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;laalA  ParomiaaalB  BiTota BB. 808 

OuitnkllUl 766 

OaUa»i>rlr««  af  la  Laniaa.    Am 
tj  and  OomiaaMlii  Bagllik  llava 
I  weakly).    Floaaeial  Barl-w  ((auattly). 

SS-Meal.    {-Breafclrtk. 

8m  aim  Uu>ll«la'<Mlaa''UiBAl- 

lartal  Aniolae. 
AArteuitarol  Baraaa'a  Bafarttor 
July. '.»:  Aa«aal.  106t  Oeftaaa 
ber.  314.  344:  Oelober.    46 1: 
JfeTenilM-r.  588.  640. 
Aaeaal  of  Ccep  la  8t(M  (weekly ). 
Clearaneea  fraa  0.0.  Puna  (Wtek- 
lj)- 

[lU'ola  Bafeaa 334, 

248. 844.  829.  584.  788 
ObaaoaipUon  (Md  <>varlaa4  Movr- 
■wat  — June.   88:    ~     ' 
410:  Ootober.  881 ; 
682. 
Orep  of  1B43-86  AppefMeeed  ta 

atat'e 873 

Owp  BatioMU  of  Asrtaoluiral  Oe- 

partmeot  (or  Xereaibtr  1  640 

Crap  III  Aia'iaaaa 187 

Ooptn  ibx  Maaiphia  Dialrtet  ... 

106.814.486.  7.18 
Crop    Moraiaaat,   OaaaaBpUoa. 
Ac.,  In  lH8V6(ABBaai  Baport).  390 

Do       Crop  Id  Boiitb  C^rottua .187 

Do       CropinT.'iiu — 54.80 

Do       CrapTrii-Miit'y  to  AaRBMa.  Oa...  168 
De       Kutir  '     ■  --'V  Proepeete  ...2', 
10'  .  380^814.  404. 

461.  ..  tOJ.  8(3.  640. 

670,  723,  7;9 

Do       Boat  India  Kspona.  1886 28 

De       BcjrpUai),  Alviandrta  Bapott  by 
(Jable  (wrxkly). 
Kcyptlaa  L'ro^ 84. 109.  tSO, 


PaoA. 
Cotton -Weatber  Report*    by   Tsleg(raph 

(weekly). 
CoTlogton  A  HaooD  RB. 361 


Danbary  A  Norwalk  RR IPS.  334 

UaytooA  Iroaton  RR. 102.  579 

Dayton  Hlvisluo  of  T  iledo  Deipbos  A  Bor- 

llni^n  KK 634 

Debt  Statement  (uioothly).  8m  V.  S.  Dobt^ 
Debt  la  Terrttorl.s,  L%w  Rfgulatlog  tbe 

Creation  of 327 

Oelawars  A  Hiidaoo  Canal  Co 3)8 

DeUware  A  Hndnon's  I.eaaedLlnea  ..,»...  163 

•elaware  Lackawanna  A  Veatera  RR* 530 

Oenver  A  Rio  Qrande  HR 49,73, 

131,  547.  716 
Oenrer   A  Rio  Qrande  Weatem  RB..73, 

844,  634 

Department  (U.  S.)  Reporta 894 

De*  Moinee  A  Port  Dodve  RR 579,  738 

Detroit  Maoklnae  A  Xtrqaette  RR..274. 
_  479.  51S.  684 

DiTldeoda  Declared  (weekly).    See  Bank- 
era' Oaaette. 
DiT  Qooda  Market  aad  Stattatioa  (weekly  I 
AM  (3eauDeretal  Ttaiea.* 

Dobaqoe  A  Nortbweatern  RR ...  .  607 

Dabuqne  A  Sloox  aty  BB 766 


■MNera  (Kaaaj  BB .S78,634,  671 

Baatera  A  Wealen  Air  Line  Company  of 
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Da      Port 


418, 858.  670,  734 

EIlUoo  ACo.'a  AoDBAlBMNil..  520 
OeoraiaAdleallaralBcptrIa   80.  8t4 

UM>r«la'<  Fint  Bale 106 

H'tcui  of  Kirtn  (weekly). 
India  Shliiuieai*  (wnkly,  by  ea^ 

bla). 
lodla.  Bplnn  lag  aad  WaarUiK  Mill* 


loteriar  Towaa  MArraMat  (week 

ly)' 
LiTerpool  Market  (weekir) 
Manebtater  Markeia  (weekly). 
Market  and  Blatlailea   (weakly). 

JVm  (Titm  '"■ 
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MempbUCToa  Bktfalea WS 

Mill  Dlvl^roda lor 

national   KxakaMe   Boporta  oa 

C1oadlllon.....7B,  196,  .413.  464,  ^8A 

New  Alabama  Oottoa 222 

Hew  ArfcaaMaOottoa 2i3 

Hew,  PintBalaeor 80.  322 

Hew  Plorlda  Oattoa 322 

Hew  MlaalMlMl  Uattoa 22i 

Orerlaud  CoUaa.  Splaner*'  Tak- 

lB(>.    8m  BdUortal  Article*. 

>rt   Berelpla  aad   Dally    Crop 

Moremsnt  (waekit ) 
()  inutluua  un  MIddlinit  at  Other 

MarkeU  (<rerklyi. 
Becrlpu  frum  PiantatloD*  (week- 

b). 
Bojtii  Carollaa  Agrlealtnral  Be- 

pf>rtii     8«.',  196,  341 

mao'Bnl'.  Toe  War  of 5X4 

T«a«  C'roji 84,     80 

Trxnn  ('ni|>  BMhaata 75A 

Trca*  Kirat  Balea 80 

Trwle  nf  (irett  Britain,  by  Tbonia* 

Klliaon lOJ 

Vlairiln  8iii>uljr  (Weekly). 
Weather    R--eord    for    June,    78: 

Jnly.  23    ;    Annat,  342;   Sop- 

tenber.  451;  Oct.  A  Nor.,  75 1. 


the  U.  8.  of  Amertea ;....'....     73 

Beat  Tanaaeeee  Virginia  A  O'lrKla  BR  'li. 

217.605.607.634.  718 
England,  Bank  of.    Am  Dank. 
EuxlUb.     Hrt  Hrltlah. 
Kndlah  CorrMpondeaaeand  Cable  Report* 

yreekiT).    6m  Monetary  and  CTommerotal 
BCllan  New*. 

KvanaTllle  atr  Bond* 607 

BTaaarllle  A  Trrre  Kauui  RR    4SH,  486 

BxehaoKe  at  and  on  Loiidiio  (weekly),     .s'-r 

Monetary  and  C>jminerclal  EnitUah  Nawa. 
Bxohan«e  Mirket    aad    Prloea   (weekly). 

Am  Beakers'  Oazette. 
Bxehaan.8terllnir.  Dally  Prioeaof  (month 

ly).    tm  Plaanrlal  R-vl«w. 
Bxporte  of    Great  Britain.      See   BrIUah 

Board  of  Trade  Retum*. 
Kxp>rtaand  Iiu|iort«  of  LeadlncArtioiea 

at  Mpw  York     Aa  ODminerelal  Tlmea, 
Eipart*  and  Importa  of  Bpeoleand  Mer- 

ehaadlae  at  Hew  York.  Valoe  orfweekly). 

Aw Coaaierelal and  Mteoellaneoo* New*. 
Biport*  and  Import*  of  the  Doited  Btate*. 

Ac  United  Blatea, 

V. 

raUnrea     Am  Meraaatlle  Palluree. 

Pleaaolal  B-rlew  (mon-hly).  I4ee  In  Edl- 
toilal  Arttelea. 

PltehbantKB 607.  746 

PUat  A  Per*  Marquette  RR 4« 

Plonr.    Am  Bread attUfa 

Porelcn  Oorraapoadeoea  on  Marketa  (week- 
ly).  8m  MuAotary  aad  Commerotal  Bar 
liiih  Hew* 

Foratea  Kzohaniie.    8m  Exshance. 

Airt  Worth  A  Doarer  City  RR 49,  347. 

570,  774 

Port  Worth  A  How  Orleana  RR 78,  774 

Praaaa,  Baak  of.    Am  Book. 

Pro<shla,0'ean,  Market  r>r  (weekly).  8m 
(Xnametelai  Bpltoaw. 

«. 

Clu  BUieka.     Am  H.  Y.  Local  Seonrltiea 

(weekly)  aadOvneral  QnotatloD* (mooth- 

)y). 
Uener  •!  QuoUtlona  of  Btuok*  and  Boada 

(moothly  .    8m  ittook*  and  Bond*. 

Oo<ir.(U  PadOc  BR 334.146 

0<itt  Bxpon*  and   Import*  at  New  York 

(weekly).     8m  Co  nmerclal   aod  Mlacel- 

laneooa  Haw*. 
Grain.    Am  BrMd*tnffa. 
liraod  Raplda  A  lodlana  BR.  ...246.898. 

51B,  634 

Grand  Trunk  Rallwar  of  Canada 334,  M7 

Great  Britain.     See  BrItUb. 
Oteenbaeka.    See  U.  B.  Legal  Tenders. 

Uraea  Bey  Winona  A  BlTAalRR 96,  368 

aieeoTlIle  (H.  J.)  Land  Parch**  <• 190 

Golf  Oolorado  A  BanU  Pe  RR 23.  24.1.  388 

Gunny  Bags  (weekly).    Am  l>>tton  Rtport. 
H. 

H  tnnlbal  A  8t.  Joseph  RR 308 

Havana  DIrUl'in  RR 74 

Havana  Raotool  A  Eaatem  RR 238,915 

Honaatoolc  RR 331,  774 

HooatooEast  A  WestTexaa  RR  131.  .147 

Hooatoa  A  Fexaa  Central  RR 102. 131. 

800,  615,  547,  579,  746 
I. 

lUtnol*  Central  RR 190.  246,607.  671 

lUlnoU  Midland  KR 431,  736 

lmpnrt<  and  Eiport*  of  Great  Kritaln.   Set 

Hritlah  Hoard  of  Trade  Betam*. 
Imports  H»1  KxporM  of  Loading  Artlclea 

at  Mcw  York     See  Oimmeiolal  Time*. 
Importa  and  Kiport*  of  Bpoclx  and  Mer- 

nhaadiae  at  Nrw  York.  Value  of  (weekly). 

See  0>mmerri*l  an'l  Mtocellaneoaa  New*. 
Imiiorta  and  Kiport*  of  llie  ITulted  8lat>*. 

Ser  United  Htatra. 
Inrllana  BliMimlnKton  A  Weatem  RR.    23, 

49,102,132,316,  309,  398,  4.1m.  110. 

546,  179,  684 
In<11.in.'i|).>!U  n  cnliir  ASpr1ngn.-l<l  KK  ...  718 
!•  I     I  .  TtR.400,  608,  686 


Uuud^  tuiuullil^ ). 


'-adlngOltlra, . 
1  8toeks  and 


1  M  DEX. 


July — De  ember,  188b'. 


PauB. 
laattmam  eioek  TmbU  and  Prire*  In  New  I 

Yort     »*  »••  Vofk  L<ic»l  e«>uiiur». 

I»l««we  r>'m»«T^.^ «»3 

laMr-tUi*  R«ilm»d  Tr>  fflr MO 

SI(I.S««.37«.  S«M.  933.  3f<«.  304.  430. 

«ft«.  tM.  SI4.  M«.  ft79.  eOft,  63M.  66*. 

7 W«  /40t  7<3 

terrftiMat*.     Bl  monthlx   ArUele  Id  Ik- 
T|[iiTtiR«*  PrrruKMHiT. 

|ji>i.  .  rrLiiMR.Tr    (|.iibll»hrd    Itie 

la  ,    of  eTcry  olker  innDtb)  will 

IM-  this  Tolnme  i>t  the  eud  of 

Auiud.  OoU>lMraad  D*<*inb«r,  r«»pect- 

Iowa  fall*  A  AtOOI  OJtJ  RR 607 

ItopRR l?2 

Iron  8i«uiiboU  Oo «S2 

«. 
JaBMStwl  Oo «'8 

K. 

fLaiuaatlO' MrrophUABtnuiDgliaiuRR..  217 
MMrk;  Cvotrml  RB 63*.  740,  774 

K«»kak*  WMUni  RB 719 

L. 

l,alMXlle*We«t«rn  RR...  ...12,  49.  66. 

13?.  274.  431,  607.  634.  671,  746 
LateSkOTc  A  MIcblKaD  Sautbrrn  BR... 23, 

24,  \H!>,  634,  774 

Lfhlcii  Coikl  A  NaTlnliOD  Co 034 

Llltl.-  Rock  A  Port  Btullk  RR....12ft,  334.  487 
UiUc  Bo<  k  MlMlwli'iil  River  A  Trxaa  RR. 

SIS.  607,  718,  738 
LiTprpool  and  London  MwkeU  (weekly). 
Stt  Monetary  and  CommeroUl  Engluh 
Newi. 

Lonxlaland  RR 191,  1*S 

LoobTUle  ErantTtlle  A  St.  LoalaRR..125, 

274  302  431    452 

Loolsnile  A  NkthTiUe  RB 23*,  78.3 1 6*, 

274,  431.  486.547,  671 
LwitoTllle  N«w  Albany  A  Chicago  KR... 

334.  418.  607,  774 
LdoU%U1«  New  OrlMoa  A  Tcxa«  RR...  73, 

182,  331.  368,  516,  547,  671 


■ataa  Central  BB 102,217,334. 

1  8.  718.  »78 
Manhattan  EleT*t«d  BB 4i>.  218, 

459,  ST 8,  607 

MarlPKa  A  North  OeorKia  RR 43i,  547 

Marqactte  Hougbtoo  A  Uotunagon  RK 547 

Maryland  Bute  Pluancea 217 

Maaaathasrilp  Cen  ral  RK 508,579 

IfM*aehu*ettii  Railroad* 607 

Memphis  A  iniarleai on  RR 190,  3(iX, 

398.  51H.  578.  671 
MercbaL<li*v,   .-^tocks    of,   id    Mew    York 

.TDonttai>  1 24.  lo5,  ilfi,  432.  b73,  720 

Uetropoliiau  Nullnnul  Baok  in  New  Yoik.  245 
Mrxirau  I'.  Dtral  KK....It  2,  Stfr.  547.6'.  1,  774 

Mrxirau  Ouiiuirji 658 

Mexlean  NallODal  RR.  102,  245.  274,  309, 

459.  598 

Mlekifen  C.  nlral  RR 23 

MlrUcui  A  Oblo  BK 190.  217.  274,  .547 

MiddleUiwn  UoiouvlUe  A  Waier  Gap  RR..  162 
Milwaukee  Lake  Shore  A  Weftt.  KK...li>2 

274,  334 

Milwaukee  A  Northern  UK 368 

Mineral  Ranite  RK 132 

Mlnnrapolia  A  !>i.  Loui*  KR 317 

MlnneapollaSault  8te.  Marie  A  Atlanllo  RK. 

191,  746 
MInteaota  ANi'ithweatem  RR...T2.  16.;, 

48<'.  5iO.  607 


Mlaalwlppi  A  Ten>  evee  RR.23. 63«.  773,  774 
MiWMrlI«ua.t:N.iira«kaRR.«9,21T,6«/,  7lu 

Mtaaoar!  -  ^aa  RB    162,431,719 

MI«aoor.  i  245, 3C9,  45)',  746 

Mohlle  .V  i:  103,398 

Mobile  A  .Nurthwcateru  RR «34,  774 

.WoMlp  A  Ohio  RR 606,  634 

Monetary  aud  Commereial  Engliah  Newa 
ai  <i  Market  Pilf-ea  liy  Cable  (weekly). .9, 
38.  I  3.  93,  l-^'.'.  149,  Isl,  2c8,  836,  261, 
2»^<.    325.   3^)9.  385,422,448.  476,  60H, 

5J4.  .'  Ut>,  5UU,  623.  655,  691,  736,  764 
MoD<y    Market    (weekly),     ate    Baukera' 

Uaselte. 
Moa«]rMi>rki'i  to  Lndon  aodConUuontsI 
CWm  (weekly).    St»  Monetary  and  Goiu- 
mmftUi  K'irltiih  Newa. 
MmliCo.  RK,uf  X.  J 


719 


n. 


Naak.  C.  A  St.  L.  RR.  .132.245,  334,  367, 

459,  487,  608,  73f,  746 
Valtoaal  Bankii.    set  Bank*. 

XaDniofk  RR jlg 

Sew  RaTrii  A  Northampton  RB „...  Ijit 

■•w  OTle<u»  A  Dulf  RK .T...  634 

M«wport  .^rw»  A  .MlaeUalppi  Valley  RR  . . 

22,  547 
Sew  York  Oentral  A  Hudaoo  Rlrer  RR. . . . 

23,  M,  218,  399.  745 

y.  Y.  CUaaco  A  St.  UhU*  KB....ltfd,  3J4, 

»   Y   City    •      -.,  ***•  ^OS,  774 

«:  y  <1ty  Bank  MntMMaV  (wmki ' )."  Am 

Baakara'  OeMtte. 
X.  Y.  att  Cspoita  and  Imrorta  (weekly). 

«M  OoMaMrelal  Mid  Mlacellaneou*  Newa. 
W.  Y.  Ct«y  Pvreica  Trade  (monthly).... 96. 

_   _  2io,  86«,  «7».  6/5.  737 

S  Y.  fitj  A  Northern  RR ..  547 

II.  Y  t>«i         -   ♦  H.-itoii  KR 103.035,  671 

''■'•»-■  '^eetem  (Brie)  RR...a». 

_  ^   ,  12.  191.  84ft,  399.  669.  671 

S.  Y.  Lo.^.  -         46, 70,  100.  is-j, 

'I,  8ai,4'.'8.  <38. 
_       «.     w  -  •  '•■  63,  715.743,  771 

Xew  York  A  .N.  -  .....,.,,.,1  RH....ti,  \on. 
188,  t«2,  'itn.  'J74.  399,  4.59.  548 

635.  670.  67i<.  746.  768 


Paob. 
Mew  York  New  Haron  A  Hartford  RR- ■  ■•  „„„ 

163.  (>08 

New  York  OnUrio  A  Western  RR v;18. 

606,  719 
New  York  Providence  A  Boston  (StoulnK- 

toi.)  RR " T4S 

New  York  8  ate,  Railroiida  Operated  in 

(nuarterly  reports.     163,  191,  218.  .^8a,  608 
New  York  Stock  F.xohanKe-New  Secirl- 

tlea    66,  334.  :<99,  43l,51«,  572. 

CO',  635.  719,  746,  766 
Now  York  8u8<iiiehanna  A  Western  RR — 

3oS.  368.  51*<,  672,  746 
New  York  Woodhaven  A  Ko<'k.iway  KR... 

217,  ;i4.=..  33*.  672 
Norfolk  A  Weatem  RR..23,  132.  274,  399, 

616,635,672,  71« 

Norlheaatorn  (8.  r.)  RR T17 

Northern  Ceniral  RR 182,24.5,368, 

516,  f35,  774 

Northein(N.  H.)  RR If** 

Northern  Pacltti^  RK.V3.  49,  132, 162,  275, 

333.  335. 3»9,  .-16,  548,  672,  766 

Northern  P»«illo  Terminal  Co 49 

Norwli-h  A  Worcester  KK. 607 

O. 
Oats  Market  (weekly).    Set  Breadstuffs. 
Ojcdensbure  A  Lake  Cham  plain  RR....32, 
■  58H,  719 

Ohio  Central  RR.  (River  Division)    132 

Ohio  A  Misaisslppl  RE... 73,  162.  275,  3H>i. 

469,  4t;7,  514.  348 

Old  Colony  RR 546 

Oreiron  Improvement  Co — 49, 191,  308, 

459,  57f ,  746 
OreRon  Railway  A  Navigation  Co — 13-', 
1»1,  238,  399,  459,  548,  606,  608,  635, 

672.  719 
Oregon  Short  Line  RR  .103.  363,  516,  635  774 

Oregon  Trans-Continental  Co 162 

Oregonlaii  RR 368 

P. 

Pacific  Mall  Steamship  Co 368 

Pacltle  R^llroaila.  Bonda   Issued  to.    See 

Uniic<l  StateH  Debt  Statement  (monthlj ). 

Paris  IiDecBturRR 217 

Pennsylvania  RR...24, 132,  245.  368,  431, 

olH.  635,  774 
Peoria  Decatur'A  Evansvllle  RR.  1 G3,  275, 

"     335,  368,  459,  487,  635,  766 

Petersburg  RR 608 

Philadelphia  Bank  Statement  aud  Prices 

of    Stocka    and    Bonds    (weekly).      See 

Baukern'  Gazette. 
Pliiladelphla  A  Reading  RR 23.  10?, 

103,  131.  133,  215,  275,368,390,431, 
459,  516,  5*7,  63.'i,  672.  719,  738,  747,  766 

Picdmont&CninherlandRR 191 

Pittsbunt  ClBiiunati  <fe  St.  Louis  RR 245 

Pittsburg  A  Western  RR 399 

P,  nr'a  Manual  of  Kallroada 184 

Port  JcivlB  A  MonticcUo  BR 309,  579 

Portland  A  Ot-denaburg  RB 210,  672 

Portland  A  Roehester  RR 718 

Port  Ki>val  A  Western  Carolina  RR 548 

P(>st^l  Telegraph  Co 125 

PoiiKhkeepaie  Bridge 215 

Produce,  Receipts  and  Exports  of  Leading 

Aitlcles  of   (weekly).     See   Commercial 

Ttinea. 

Providence  A  Worcester  BR 607,  738 

Provision*.  See  Commert  ial  I  ime*  (weeklj ) 
Public  Debt.  See  United  States  Debt.  • 
Pullman's  Palace  Car  Co 486 

a* 

<lnlckailver  Mining  Co 72 

R. 

Railroad  Building  in  tire  United  States 327 

Riilroart  ConBtrucition 49,264.  327 

Railroad  Earnlug*  (monthly).      See  Kdlto- 

rlal  .Vrtloles. 
Railroad  eamlrga  (weekly).    See  Bankerb' 

Gazette 

Railroadaof  the  U.  8 183 

RallroadaOpeiated  Within  New  York  State 

(Onartirly  Reports).  163.  191,  218.  5S0.  608 
Railroad  Stock  and  Bond  List.    See  INVKST- 

oiia'  SiiiTi.EMKNT  (hl-inonthly). 
Railroail  Stocks,    .sve  Stinks. 
RallToad  stoika  and  Konds.  prices  of.    .see 

Bauk.r>'  Gazette  (weekly).     See  Stocks 

and  Bonds  General  (Quotations  (month- 

l.> ). 

Rensselaer  A  Saratoga  RR 680 

Richmond  A  Danville  RR 73, 163, 275, 

».  ..         ......  ^  548,635,717,738 

Richmond  Fredericksburg  A  Potomac  KK  670 

RIehiLOnd  A  Petersburg  RR 717 

Kiuhuioud  A  Weal  Point  Terminal  Co. .4-7, 

„     ,  .  518,608,615,  719 

Rochester  A  Pittsbnrg  RR 36f,  579 

Rome  Watertowu  A  Ugdensbnrg  RR  .217, 

218,245,488.  63.5,  746 
Rutaud  RR |    73 

S. 

St.  Joseph  City,  Ho.,  Bonds 50 

St.  Joseph  A  Grand  Island  RR....24,  133, 

„.   -         .    ,  „.  ,      .  275, 309, 460,  518 

St.  Joseph  A  St  Louis  RR 103 

rt.  Louis  Arkansas  A  Texas  RR.. 50,  103, 

6t.  Lous  AClilcagoRR 766 

St.  Loula  Foil  Scott  A  Wichita  RR  .   .4.=)9,  6)5 
St.  IxHila  Kansas  (Mty  A  Northern  KK  309 

8t.  LouIk  S.tlem  A  Llltle  Rock  KR 400,  424 

St.  Louis  A  San  Francisco  RR 24,424, 

571.  57n,  608 

St.  Lnula  Southern  RR 719 

m.  Paul  A  Duluth  RR....      190.  460,' Vss',  579 
St.  Paul  MIcneapolla  A  Manitoba  RR 

,,,,..  ■    **■».  366.  460 

Savannah  Florida  A  Weatem  RR 635 

SohuylklU  Navigation  (Jo 658 

BclotoValley  RR 50    i.ji"  73U 

Seattle  Lake  shore  A  Eastern  RR....  191 

Shenandoah  Valley  RR 400,  548,  SSc' 

672,  719,  767 


Paob. 

Shenango  A  Allegheny  RR 63,  452.  733 

Sherman  City  (Tojta')  Bonds 50 

Sliver  and  Gold  Coins.  Prices  'if,  in  New 
York  (weekly).  See  Rankers'  Gazette. 
Prices  in  Ixindon.  See  Monetary  and 
Commercial  English  News. 
Silver  aud  Gold  Exp4>rts  and  imports  at 
New  Y'ork  (weekly).  See  Commercial  and 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  United  States.  See  United 
States  Kxpoits  and  Imports. 

Sixth  Avenue  (N  Y.  Horse)  RR 658 

Soi.oraRR 152,  218 

South  ANorth  Alabama  RR 218 

South  Pacific  Coast  RR 6 '6 

South  I'ennaylvania  RR 48",  767 

Southern  Central  RR 218 

Southern  Pacitic  Co  ...I03.  133.  1>3,  218, 

335,  460.  518,  608.  636,  746 

Southern  Pacific  RR  of  California 474 

Specie.    See  Gold  ami  Silver. 

Spokane  A  PalouR^RR 400 

State  Bonds.   Description  of.    Sf:  Intbst- 

0R8'  Sui'i'i-KMENT  (bi-moDthlj). 
State  Bonds.  Market.  Prices.  Ac.  Se« Bank- 
ers' Gazette  (weekly).     .See  Slocks  and 
Bonds.  General  Quotations  (monthly). 

Stateu  Island  Kdpul  Transit  (>j 12 

Sterling  Exchange.     .SV'c  Exchange. 
Stock  and  bond  Market  and  Prices  (week- 
ly).   .See  Bankers' Gazette. 
Sto.k  and  Bond   Tables.     See  Invbstors' 

Sil'i'i.EMKXT  (Ill-monthly). 
Stuck  Exchange — N>w  Securities  Listed. .. 

6e,  335,  39s*.  572,  eO-t.  635.  719,  716,  766 
Stocks  and  Bonds.  General  Quotations  for 
all  classes  (monthly)..  10,  156,  268,  39?, 

540,  663 
Stocks  of  Lesding  Articles  of  Merchandise 

in  N.  Y.  (moutlily).     S:e  Mercliandise. 
Stocks,  Range  in  Prices  of  (monthly).    See 

Financial  Review  of  Month. 
Sub-Treasury,  New  York.  Daily  Trancao 
tions  at  (weekly),    .s'ce  Bankers' Gazette 
or  Commercial  and  Miscellaneous  News. 
Sugar.     .See  Commercial  lOpitomo. 

Sunbury  Hazlcton  &  Wilkesbarre  RR 275 

Sutro  Tunnel 191 

T. 

Tennessee  Coal  &  Iron  Co 431,  439,  548 

Territorie!",  Law  Regulating  the  Creation 

ofDebtlu 327 

Texas  A  Pacific  RR     .12.  41.  73.  103.  133, 

163,  191,  2 IB,  275,   303,  369,  4C0,  432, 

516.  672 

Texas Tiunk  RR 4'2 

Toledo  Cincinnati  A  Ht.  r/)ui8BR..74,  369,  432 

Toledo*  Ohio  Central  RR '24,  548 

Toledo  Peoria  A  Warsaw  RR 548 

Toledo  Peoria  A  Western  RR 164,  072 

Toledo  St.  Louis  A  Kansas  City  RR 74, 

432,  5S0 

Treasurer  of  the  U.  S  .  Report  of 703 

"^easury.    .S'ee  United  States  Treasury. 
Treasury  of  U.  S..  Report  of  the  Secretary.  694 

Troy  A:  8o»ton  RR 746 

Trunk  Line  Earnings  by  Quarters '24 

U. 

Union  Pacific  RR... 50.  16>.  191,245,  275. 

309.  366.  5)f.  60S,  67'.;,  738 
United  Lines  Telegraph  Co. .161,  264,  387, 

488,  608 
United  States  Bonds  Called  in.... 96,  18', 

210,  '264.  3i7,  387 
United  States  Bonds   HcOd  to  Secure  De- 
posits and  Circulation  (monthlv) 11, 

151,  2o3.  421,536.  657 
United  States  Debt  Statement  (monthly)  . 

".  U9.  '.iOti,  421,533,  654 
United  States  Government  Revenue. ..II, 

151.  263.  451,  535,  657 
Uniten  States  Imports  aud  Exports  (month 

ly) 93.357,  504,  634 

United  States  Legal  Tenders  (Greenbaokn) 
and  N.atio!ial  Bank  (Currency.  Movements 
of.  Compiroller's Statement  (monthly).. 

11.  151,203  451,535.  657 
United  States  Mints,  Coinage  by  (monthly). 

11.  151,  263.  451.  571,  657 
United  StatesSeourities  Market  and  Prices 
(weekly).  See  Bankers'  Gazette.  Daily 
Prices  of  at  London  (weekly).  S;e  Mone- 
tary and  Commercial  English  News. 
Dally  Prices  of  in  New  Y'ork  and  London 
(monthly).  .See  Financial  Review  of 
Mouth. 

United  States  Treasurer,  Repoit  of 703 

Uuited  states  Treasury,  Detailed  Cmdi- 
tlon  of  Assets,  Ac.  (monthlv)  ...9.  118, 

260,  421,  633,  651 
United  States  Treasury,  Report  of  the  Sec- 
retary   694 

Utah  A  Northern  RR US 


Valley  Railroad  (Va.) 808 

Valley  Railway  of  Ohio 431 

Vermont  A  Massachusetts  RE 636 

Vlcksburg  it  Meridian  RR  636 

Vicksbuig  Shreveport  A  Pacific  RR 104 

Virginia  Midland  RR 488 

Virginia  State  Bonds 432 

W. 

Wabash  St.  Louis  A  Paciflo  RR  ...24,  50, 
74,  104,    164.    192,   218,  238,  309,369, 
400,  460,  488,  516,  548,  580.  608,  636, 
„  71!',  ;38,  767 

West  Alabama  RR 218 

Western  Maryland  RR 369,  432,  63fi, 

670,  738 
Western  Union  Telegraph  Co. ...309,  458,  719 
Wheat.     .S'ee  BreaustulT". 

Wheeling  &  Lake  Erie  KR 50 

Wilmlnftton  A  Weldon  KK 636 

Wisconsin  Ceuttal  RR 48,309,  432 

Wool,  .Sales  of  Colonial  In  I-ondon.      See 
Monetaiy  and  Commercial  English  News. 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS   OP    THE   UNITED'' STATES 


VOL.  43. 


NEW   YORK,  JULY   3,   1886. 


NO.  1,097. 


I^tiuincinl. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 

NEW  YORK. 

■■■^Mi  riMiii  irM. 

kMi|«aM  ••«.«  U«.  »t  •!•<•  ar  ■••  Talk,  IM^ 
■lllB   Mill  l»t». 
EjtdLtrui  AXD  Paorm*  or 
•ONOS,  POSTAOK  *  RIVENUI  aTAM^S, 
LIOAL  TENOtR  AND   NATIONAL  BANK 
NOTES  of  tha  UNITED   STATES)   and  tor 
For*lsn  Co«*mm«nM. 

,      ENORAVIMG  Ain>  PUNTIirO. 

BASK  nvTBLjNABB  aomncATB^  BMras 
v«B  ••rumuum  ajtb  osBrvBATMim 

BBArr*.    frNKCKH,     BILLA    Vr     KXCNAIiSi; 
•TAMra,  *■,  la  tb«  ■■«•  mA  MMt  wMMia  awto 

rB«a  arxcLPtATBm 

■rtnau  tviTa 

•aaru*  fa»nf. 

SArETV   OOLOm.         SAFETY    PAPER*. 
W.rk  C»M»U4  la  rtra*r~f  ■»fl«l«ji 


RAILWAY 
■I 

BiANK  BOOKS  OT  EVBMY  DSacntPmi 

MjnTt.1 


A.  B.  >HEP«RO, 
«.  H.  MHIXR.  TOOTO  lOBCETMHl 

TNCO.  H.  FIECUHa  UcTjttJn 


A*x  P.  ri/TTBa,  PrmX.      t.  W.  Wou,  Caakl«r. 

Maverick  National  Bank, 

BOBTOW. 


OAPITAI., 
•  t'KPLCS,  ' 
A< 


•400,000 
400,000 


Floyd-Jones  &  Robison, 

BANKBBB    A!«D    BBOKKma, 

No.  S  KxakaaB*  0«ar«,  Raw  York. 

ilMfe*,  BoaSi  aB4  O.  a.  niiwaaial    limiim 
Boagftt  aad  SoU  «• li  iiii 


Andrews,  Adams  k  Kelloeir, 

BAUKCIUI   ASO   BBOKXBS, 


•«r 


TIMKEK    *    WBSTOM, 

BAJTKKRS    AWD    BBOKXBB, 

"••  *  ■xcaAi««B  cmvwfWf 


ESS£Jl«fc5-'- *• '^  •— "^ 


STOCK    BROKBB. 

Lansdale  Board  man, 

"■W  TOKK,MBBOAbirAT*»BSW8T. 

THOY,  M.  Y.,  ■•.  17  nwr  imtT. 

WialNiS>ilWllMa  IIINIItoOIHm 


l^ittaucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

■  BPOBTEBf, 

182  Broadway,  Cor.  JoIb  Street 


I. 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Brosdwar  and  NiaetoSBtJi  Street, 
AHD  9  HAmn  LAjrx. 


Houghton  Bros.  &  Co., 

B  A  if  K  BBS. 
BILWAVKBK,    WIS. 

OOlXacnoNS  maA»  la  aar  paft  af  Ika  aaaatiT 
t  la««»  tataa.    AeeonaU  of  taakak  NwiiiBH  aa4 


Nvakaau'  .Hauoaal  Baak 
la^Naw  Torki  " 
•rMNMK 


NoctkAi 


WlNlN.  T.aad  PMH«N>Ma  SkMk  T»r>in— 

L.  H.  Taylor  &  Co., 

HAMKBIS,  *-     * 

B.  W.  C»r.  Third   and  rkaataat  Bta., 

PHILADKLPniA. 

at  Mchl.  and 
-,_, u 


Henry  S.  Ives  &  Co., 

BANKERS, 
n:   Bf    NABSAi;   bt.,  nbw   yobb« 

p.  O.  BOI 


Traiuaal  aaM«ral  baaktaa  liaNiiwi,  taMlaAnc  tfea 
HiNim  aa4  aaia  of  mvHUm  Ufta4  at  tAa  N«« 
Tort  Steak  Bxelianca.  or  latta  opaa  markal. 

Smm  a»n1l»  rabjMt  to  «kwk  at  dshi  aa« 
•Sow  Manaioa  daiir  kalaaaa. 

B»iii»aat.  Stata,  Ounti,  CItr  aad  BaUraU 

■  haa4  tonaaomi>«agi.  ■■« 

■  glTan  to  IBa  mVMt  a<  tarwt- 


Gorham,  Turner  &  Co., 

BANKERS    AND   BliOKEItS. 

■Ilia  BaU«lac«  3<  WaU  St.,  Raw  York 


Artmi  O.  OOBfUM. 

ONAA.aMOaLB. 


Obas.  W.  TvaiiBa, 
B.T.BIaakBxaii. 


I^ttmttcial. 


P.O.  BoLUxa.   B.H.  BMnaox.    I.B.WAaooimi. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Mamban  N.  T.  Stook  Bzckanca. 
11    WALL   BTKKKT,    HBW    TORK, 

AXD 

'MS  CLARK   HTRBKT,   CHICAOO,    ILL. 


Taintor  &  Holt, 

BAKKERB, 

n:  1 1  Wall  St.,  Cor.  New,  New  York. 

TBAMBACT  a  OKMKRAL  BANKINO  boslnan. 
DBPOSRS  raealTad  and   IKTBKBtiT  allowad  oa 


Bur  aod  mU  OOYKBNMBNT,  MOmCIPAL  aa« 
UAILKOAD  SaeartUM. 

PMTata  Ulacrapk  wirak  to  ProndaB«a  and  Boitoa. 
O.  B.  TAINTOB.  QBO.  U.  nOLT. 

Q.  D.  vnmuwtL 

CVAS.  J   TuWXkBNU.        LAN8IXO  C.  WAIBBmUl 

NaaMr  N.Y.  Boiek  Eiobanaa. 

Jxu.  P.  Tuwxauio,  Spadal  Partner. 

Townsend  &  Washburn, 

BANKEBS   AKD    BROKERS, 

No.  0   WaU  Btraat,   Now   York. 

Stook*  aod  Booda  Bonaht  aod  8oM  oo  CommlMloo 
for  «Mk  or  on  nafvlD. 
Hpaeul  ■ttaatMa  ftran  to  tToMad  Baenittlaa. 
l>apo*iu  r;eat*ad«iMa«  toCtiiiaat  Stobt. 


raaat* 
Oona 


The  Investors'  Agency, 

a3l  La  Salle  St.,  Chlraso,  III., 

(M.   L.   SCCDDER,   Jr..    Proprietor,) 

ANaWBBS    INQUIRIBS  CONCBBNINO 

Anerican  Stttcks  aadl  Secaritlei 

I^m  Librarr  of  Ballroad  Doeaaanta. 

oSaantlat  Baaorta. 

ModCTata  Chama. 


Fred.   H.   Smith, 

BANKER  k  BROKER, 

No.  so  BHOAD  ST.,  NBW  YORB. 

Twffotr  raarv'  kzparlanca  In  Railroad  Bonda.  Par* 
Ua*  daarina  to  bar  or  Mil  Unonrrant  Booda  wU. 
plaaaa  cimmnnloata. 

HUicka  bought  la  Praetjonal  Lola  or  otkanrtM, 
altliar  fur  Caab  or  oo  Naivln. 

r.  H.  aarra.  l  Mamban  Couoljdatad  .Stock  mi4 


B.W. 


Patfolaaa  Biobaaaa,  N*«  Tork. 


IIiKAM  nawixo.  Ci^uK  DiwiHo.  F.  T.  BuxTaoo(7 
iManbar  of  N«w  York  Hi'tok  tfixchanxal 

H.  Dewing  &  Son, 

BAKKERH    AM>    BROKERS, 

No.  IS  Wall  Street,  New  York. 

Mooki  and  Bonds  Bonaht  and  Sold  on  OommlMloa 

Partlcoiar  attantlon  alTaa  to  InformatJoo  racard* 

lac  InTaatmant  HcantlM. 

Iowa  Uian_d>  Traai  Co.  4  par  oaat   Debantuaa 


Buttrick  &  Elliman, 

18  Wall  niriK-t,    New   York, 

PIBST-i'L.tnH  noNDK  F4tR    INVKBT* 

JIIKNT  A  SFI^dALTV. 

loTMtor*  wlablnc  to  Bar  or  Bali  ara  Inrltad  to  oall 

or  oorraapoiHl. 
Barand  Ball  on  OommlMloo  for  Oaaii.or  on  liaralB, 
aiiMookaABoadsdaaltlaatUaNrr.Htook  flkak. 


THE  CHRONICLE. 


proL.  xLiii. 


^«nltftV8  Kn&  flraxpeyg  ot  ygrctgtt  Hxcfeange 


Dnxel  *  Co., 

Oor.  ol  lU  k  Cbwtaat  SU. 


Drcxel,  Morgan  &  Co., 

WAIX  KiaMKT.  OORHKB  OF  BROAD. 

I>rexel,HkrJes*Co 

n  Boslvnrd  nkiumaan, 
PABIS. 

ATTOBXaTR  *!n>  AOKTW  o» 

Haasra.   J.   ••   BOBOAH    *    CO., 
>».   M    OLD    BROAD    BTBEET.    LOWDOH. 

Brown   Brothers  &  Co., 

PWU.        NEW  YORK,     Boston. 

AKD 

ALBXAFIDBR  BBOWW  *  SONS 

BAl.TIMOHB. 

Bar  and  Sell  Bills  of  Exchange 
IMS.  CommercUl  &  Tr«TeIer«»  CredlU 

Itl  STKPLISO, 
ATBllaM*  In  any  Piirt  of  th«  worM,  In  FjiKO"  '»' 


August  Belmont  &  Co., 

°  BANKERS, 

No.    1*    P'"»    Street, 

IHina   TBAVKI.BK8'   C11K1)IT8.  BTSllHble  In   »U 
IB8D>   ^"^  of  the  \V„rM,  throouh 
M..^r>    n.  M.  Korh»ohllil   &  Won*,  London. 
«        M.  A?  dc  llo.h«l.njr&  8oi.^  Frank. 
8.  M.  deHo'nr«h^d;E.q..  Vienna. 

AKI)  TB«B  roHKE8P01ID«NTS. 

Drmw  BUU  of  KUchMge  on,  andmjke  Cable  Tnuu- 

J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    23    BKOAD    STRBKT, 

New  "Vork. 

Issne  Letters  of  Credit  for  Trarelers 

#>«  HRIIRMAN  BROTHRRS,  London. 
°     Ikt  lOMAN  KUKKKS  *  6lE.  Parts. 

SFl  IGMAN  ft  STETTIIBIMKR,  IfrankfUrt. 

iiiiRKlio  OOLDBBUaAOO.,  Amsterdam. 

ALTMAN  A  8TKTT11KIMBB   Berlin, 

Payable  In  any  part  of  Borope,  Asia,  Afrtoa,  An»- 

'^™i°Bili"of"Bichan|te  and  make  Telegraphic 

T^y.7..?!li.'M°Ani?^  BSForeand  California. 


Heidelbach, 

Ickelheimer  &  Co., 

29    triLIilAia    STBEET, 

Cor,  Eiohange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUr    AND    DRAW    BILLS    OP     KXCHANGB, 
MARK   CABLE   TRANSFERS.  ISSUE   TRAVEL. 

BBS'  CREDITS.  „  .  ,t  .  i.t  » 

ISSUE   COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PAET8  OF  THE  WORLD.  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


S^ptciKl  Itttrjestmctttg. 


John   Paton  &    Co., 

*'  BUCCESSOBa  TO 

JESVP,  PATON  &  CO., 

53    William  Street,   New   York. 


S:SS'?rS?SjKS;..^SS;SHjr ^^„t.   .„d    Agency  of  B,^k^CorooraU^. 

S:l:eTe.,,r.pJ..cTr.n.rer.or«on.,    •- and  ...dl.ldn^^^^^^^ 


Iron  Steamboat  Ist  Mort.  Bonds. 
Detroit    Mackinac    &   Marquette   Ist 

Mort.  Bonds. 
Detroit  Mackinac  &  Marquette  Land 

Grant  Bonds. 
Western    Railroad    of   Alabama    1st 

and  2ds. 
Mississippi  &  Tennessee  Railroad  "A" 

and  "B"  Bonds. 

TOBEY&     KIRK, 

i  Broad  Street.  New  York. 


""tVc'irtl.!.*  ouiitry  and  Europe 
■  AKECOI.l.KCTIO>r*  »V  UKAFTS  drawn 
".^^on  iJl  po  nu  In  Unlt«l  State,  and  Cjuiad., 
•ZSofdSfu  dr.wn  In  the  United  State,  on 

«dtb-rU»don'hi;Si£:£2^|i0WNi8HI^T 


T    &  J.  Stuart  &  Co., 

88    NASSAU    STBKBT. 

BILia   OF   EXCHANGE   ON 
iniTH,    PAYNE    &    SMITH'S, 

BANKERS.  LONDON 
■  ANOHBSTBB    4c    COUNT*    BANK, 

"LIMITED," 

MANCnWTBB,  PATABU  IN  LONDON 

VI.8TBB     BANKING     GOIHPANK, 

BKLFAST,    IKELANDj 
AMD  ON  THB 

HATIONAL    BANK    OP    SCOTLAND, 

■DINBUBOH    AND    BBANCBBSl 

ALSO, 

OABLB  TRAMSrSBS  AND  LKTTKB8  OF  CBBDIT. 


urrwenrandlnwriircollecje*^!  ind  remltt^^^ 

Art  M  ilenM  for  corporations  In  paying  coupons 
and  diTldends ;  also  as  transfer  agents. 

Bondi  stocks  and  securities  bought  and  sold  on 
onmmlaslon^t  the  Stock  Exchange  or  elsewhere. 

ffltai  Exchange  and  Cable  Transfers  bought  and 

•**'**  DBAW  ON 

THB    UNION    BANK    OP    LONDON 

BBITIBH    LINBN    CO.    BANK,' LONDON    AND 

SCOTLAND 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MEBCHANTS, 
23    &  34  Excbance   Place, 

Hew  York. 

BILLS  OF  EXCHANGE,  LETTERS  OF   CREDIT, 

TKLBQRAPHlC  TRAN8FBB8  OF   MONEY 

ON    MEXICO.  CUBA,  Ac,  &c 


John  Munroe  &  Co., 

No.  82  Naasan  Street,  New  Yoik. 

Mo.  4   Foat  once  Square,  Boaton. 

line  Clrcolar  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Caab  or  Satlsfacton 

Uoaranty  of  Re-paymaat. 

EzckaBg*  OB  London,  Parla,  Berlin 

and  Znrloh. 

Onom  OPawaD  akb  Patmbwtb  Madb  bt  Cabij. 

Pnita  Boaae-nVNBOB  *  CO. 


J.  KaNNKBT  Ton. 

U.  O.  NORTHCOTK 


Albiasdkr  Babino. 
Member  N.  Y.  Stock  Ezch'ge 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  HBW  YOBK, 

aus 

108  nONTAGUE  ST.,  BROOKLYN. 

GAS    STOCKS 

Ain> 

GAS    SECURITIES, 

Street  Railroad  Stocks   and   Bonds 

Aid)  ALL  KiNDa  or 

BROOKI.YN    SECURITIES 

DEALT    IN. 

i«B  GAS   QUOTATIONS   IN    THIS    PAPBB. 
GEO.  H.  PRBNTISS.  W.  D.  PBDfnSB.  W.  W.  WALSH 

Member  N.Y.Stook  Excb. 


Schulz  &  Ruckgaber, 

n  A  N  IF  K  R  H 

29  WILLIAn  STBEBT,  NEW  VORK 

COaHMPONDkNTS  Of  TH* 

international  Bank  of  London 

(LImltml),     London. 

Hoaara.  John  BerrnberK,  Uoaaler  4c  Co. 

IlaniburK. 

■oaara.  Ularcnard,  Kranaa  4c  Co.,  Parts 

OMuereial  aad  TisTelera'  Cradiu.  ■ 

Mk  ofSnhaaaa.  Cable  Traatf an. 

Unger,  Smithers  &  Co., 

BANKEBS    AND    BROKEBS, 

Menben  of   tbe  New  York  Stock   Eicbans* 
DaauiBS  ut  roRinaw  BirnAKOt,  OomuiHDrT 
AMD  OTBIH  l;tTiirrM«sT"JoKDa. 
STBRLINU    LOANW   A   8PSCUWT._    ^ 

44  Wall  St.  and  62  Greeao  St.,  N.  Y. 

ItaT  nod  sell  on  oommlaalon.  for  InTwtsient  or  on 
^bTiSi  McarttMa  dealt  In  at  the  New  York  Stock 


J.  Kennedy  Tod  &  Co., 

Ho.    63    TMLMAM   STREET, 
BANKEBS. 

Act  as  Agenta  for  Banks,  Bankers  and  Railroad 

Issue  commercial  credits,  also  foreign  and  domestic 

traTeler*'  letters  of  credit  in  pounds  sterling  ft  dollars. 

Offer  Inveatment  Secnrltlea. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission.  Collect  dividends,  conpons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

IWEI,VI1.I.K,  F,VANI*  •Si:  CO.,!' ON  DON. 
c".  J.  IIAMllU"  A:  f.ON,  jl.unuun. 

MAKt'lAUll,  KKAI'SSSde  CO.,!  PARIS. 
IIOTTINULKR  Jt  CO.,  jfAKlB. 


LOMBARD  INVESTMENT  CO's 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Paynble    Scmi-Annunlly    In    New 
York  or  Boston. 

For  sale  by 

J.  B.  IWcGEOBGE, 

No.  SO  Broad  Street. 


Kidder,  Peabody  &  Co. , 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

118  Devonshire  Street,  Boston. 

ATT0BNEY8  AND  AGENTS  OF 

Messrs.  BAKING  BROS.  &  CO.,  London 

COnmERCIAL    CREDITS, 

Circular  Credit*  for  Travelers. 

OABLI  TRAMSFERS  AMD  RtLUI  OV  EXCHAKOB  CM 
ORBAT  BBITArN  AMD  THB  C!ONTIMKHT. 


WTML.    C    IVOYES, 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAIL-W^AY    STOCKS, 
GAS    STOCKS, 
TRUST    CO.'S    STOCKS 
TEL,EGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  qnotatlons  of  Trust  an*  Tel waph  Stocks 
In  Saturday's  E«n<n»  yost  and  Daily  Indfcntor. 


CMiadtan  Bank  of  Cominorce. 

CAPRAU  |S,COO,Wa        BCaPLtTB,  tMOCOOO. 

J.  M.  GOADBT  *  B.  E.  WALKER, 

JO!    T    AGENTS, 
1«  BSCHANOB  PLACE,  NEW'YORK 

BUT  AND  BBLL  8TKRI.IM0  RXCB ANOE,  CABLE 

TRAN8JKR8,  BTC. 

laSOB  COMMERCIAL    CRBDrrS'    AVAILABLB 

Ul  ALL  PARTS  or  TUB  WOBLD. 


HOUNTZE    BROTHERS, 

BANKERS, 
120  Broaswat,  EqnItable  Bnlldlng.Nev  York 
LETTERS    OF    CREDIT    AND 
CIRCI  L,AK    NOTES 
Issnedfor  tbe  nse  ot  (ruveters  In  all  parts  of  the 
world.    Bills  drawn  on  tbe  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  andtorarlous 
places  In  the  United  States.   Deposits  recelTed  sub-  I 
loot  to  check  at  sight,  and  Interest  allowed  on  bai-  I 
aJnoM.  OoTemment  and  other  bonds  and  InyestmeDt 
seennUes  boaght  aad  sold  on  ooaunlssion.  I 


Atlanta  &  Charlotte  A.  L.  R'T  Bonds, 
MempblB  ic  Charleston  RR.  Bonds, 
Rfemphls  A  Little  Bock  RB.  Honds, 
Carolina  Central  RR.  Rouds, 
North  Carolina  State  6s, 
Birmingham  City,  Ala.,  Ts, 
And  iniBCellaneoae  Securities, 
BOUGHT    AND    SOLD 
By   B.    A.    LANCASTER    4t    CO., 

10    wr«ai   street. ^^ 

IF  TOD  WANT  TO  BUT  OB  SELL  ANY     „ 

PD-r^  OR  CA  1,1.8  ON  STOCKS  OB  BONDS 

write  to.  telegraph  to,  sen!  toFi  or  call  on, 

h,  W.  ROI^ENBAIJM. 

60  Exchange  Place.  New_¥ork 

Telephone oaU  "New 817." 
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f^nuT^evs  and  Iproluers  in  ^em  %ovU  ©itsi. 


JAIUB  WBRn-T.  H.  CBUaiB  OAKUTT. 

UATmAMDCmrmM. 
Betbt  H.  Dooob,  Wn>tii«ton.  D.  0, 

WM.  R.  TKATSBI.  gp»<ltll  PUUMT. 

Prince  &  Whitely, 

N*.    e-l    BHOADWAY,    NEW     VOKK. 


^■yU»o«»WMy^tW.BiM|Milit.M«wHf««. 


WM.  T.  Caboi.h. 
rM.  T. 


CMAALnr.  OOI 


Carolin  &  Cox, 

Bamkera  *  CoasiBlMlan  Mock  Broken 

Mo.  H  BBOAOWAT. 


las.-  - 


John  H.   Davis  &  Co., 

BANKERS   AND    BROKERS. 
Do  B  •liirilw  Conmlaalon  Bnalaoaa  la 

rro<;ii.K,  b«nb«  •>«  OKAiif, 

with  prtTMODar  ••  omcAOo.  BALTUfoak. 

R*.    IT    WAI.I.  •Vi.,  MBW  TOBIL. 


W.  H.  Goadby  &  Co., 

BAHKSBS   AWD    BROKERS. 
■  •.   *4    Sm^AB    aTBB  BT, 

■ow  Vork. 


Rolston  &  Bass, 

Vo.    so    BROAD    STRKET,    ITEW    YORK. 

rrocKS,  B«iiBs 

AND  ■laCBI.I.ANBVVa  BBCCBITIBa 

IMkflttOi. 

QaWHooi  ifcifiUy  ftmilrfiwl. 
Wh.  R.  BoiATOir  W.  ALKX.  Bau.  Jr. 

Ummhm  M.  T.  Mock  Riek^a. 


Wood,  Huestis  &  Co., 

31    PIHI   mUEET.    NEW    YORK. 
BARKBma     ARB      BBOKBBB. 


WOOD   *    DATIS. 

rmf-cui^SnSaADrtamt kamfAQu  Bgnf. 
OBOBoB  <;.  woub.  •  ii.mikms.  um.  sWaS. 


H.  B.  Hollins  &  Co., 

BAXKRHf 
f *  A  f4   BBOADWAT,  HBW    TOBK. 


«.  W,  CLAKK  A  CO. !__„.____,. 
UBTBMS  A  TUCKBBMAH. 


R.  J.  Kimball  &  Co., 

BAVKCaa   AkD   BROKER*. 
IT  TMra-  MMMrahls  BMr  Tort  BMik  tn^iiji 

n»m.  1«  *  !•  ■>■««  If  >«,  Hew  T*rk. 

Howard  Lapsley  &  Co., 

BAXKKRS   AlTD   BROKKRS, 
T«  BBOA  DW A  r  •■«  t  RBW  BTBBBT, 

Jiow   Tork. 


C.  J.  Turner, 

Oa  tmmr Utmtmtm  la  tkoB.T. ■!«*  -uTiiij  |. 

BABKBB     AITB    BBOKBB, 

la   A    IB    BROAD   ST..  BKW  TORK. 

K«»Aiiy»S^  By  wii  t  ijii  !■.--'—  J  ">i 


Hamilton  &  Bishop, 


BANK 

!»•.  ••  riRB         ^ 

{Wiw>iii  Nowfafk 
lo* - 


Geo.  K.  Sistarc's    Sons, 

16  A  IS  BroaA  8(re««,  Now  York, 
ISl  Bontk  Third  Streot,  PkUadelpkla. 

CocBWMd  In  PrlTXoWlra  wllfe  aaU  oBoa,  Mow 

York. 

DXAXJUU   IM 

FIBST^LAM    raVESTlHENTS. 

Bar  and  aall  oa  CoaalMtaa.  for  aaab  or  on  aaiilB, 
an  Moaritlaa  daatt  la  at  ika  Maw  Yurk  Stoek  Ki- 


lauraai  aUowad  on  daBr  kalaami 

ta  rablect  to  tilMek  at  atcht. 

auanuon  to  iiifi  bj  aiaU  or  rrtaarf 


Simon  Borg  &  Co., 

No.    IT    NASSAU    KT.,    NKW    YOBK 
DBALSas    IM   ALL   K1KD8    Of 

BAllTMd  ab4  UTetteSBt  8«eariUM. 
BotiiBkBM  Bkcmunaa  a  andALTr. 


J- 


BOWABD  LATKAJt.    PVaDDUCK  W.  PSBBI- 

.  H.  Latham  &  Cp., 

UNITED    BANK    BniU)INO, 
N«.  •  WALL  BTBBBT,  NBW  TOBK. 

CKt.  OoantT.  Suu.  teUraa^  JIatrtjt  of  OolaaMB 

Oonaai 


Gilman,  Son  &  Co., 


WAumw  B.  Bbows.  w%md.  a.  Baowa. 

BkABiAr  P.  Baowa. 

Walston  H.  Brown  &  Bro« 

BAHKBAS, 

II*.  to  NABBAO  STB: 

VKW  TOSK. 


Chrystie  &  Janney, 


BAM 


*•■.  BS  *   t»  Na 


la  Ian 
aaaiarua. 
altaoUon 

iHaoamia.. 


n.,  Iloir  Tork. 

■Uo(  BaUlaa. 
aad   romo  Bl. 


C^  Co. 

B  A  :«  K  E  R  ft.,  - 

I*'.      18     WALL      BTBKBT, 

Raw  Tork. 

a  a«B«rml  Baa^f  BailaMa.  l»ala<Bi^ 
>o4  lal*  of  BTOCKH  aad  BONDS  (or 


Bkjr  •>«  Boll  lavaoUiOBt  Booarltlaa. 

P.  V.  BOX  luNT. 

A.  M.  KiDDsa.    WitriAaBTaAia.   B.  J.  IIob«a 

w.cTHlLt. 


B  A  N  K  K  K  H, 

8  Brantiwari  ror.  Eickani.<   Place,  M.  V. 
OBce.  Ml  LoltalleM..Chlca«e, 
le  BOaiNBM 
TD   SALB  Ol 


9Mallauaidgg. 


BAMKBBa. 
OHITBD    HARK     BDILDINS, 

Wall  Street,  oomor  Rroadwor. 

trOOKM,  MOMim  4  OOMMKUOIAL  PAPMM. 

itaaa  w'M  on  coaiaiMton 
Advaaaaa  aola  on 


BMatoaaO  Bonn. 
(tHawlMStuci 


J.  C.  Walcott  &  Co., 

BA-NKKR8    AND    BR0KBR8, 
No.   S4  Pine   Street,  New  York. 

Traiusct  a  General  Banking  Bnsineas. 

Btoeka  and  BoDda  booght  and  lold  oo  Coounlulon. 

Orders  raeelTed  lo  Mlnlnc  8toeki,aDd  In  UnlUtad 

SeonitUoa.  CoUacttoaa  ouila  and  loana  nacotlatad. 

DlTldaadi  and  Intoran  oolleoted. 

Depoatta  lacalTad  rabjaet  to  Draft, 

Intaraat  aDowad.   laTaMment  MciuiUe*  a  tpeolaltr. 

Wa  laaoa  a  Wnanrtal  Report  waftlr. 


IM.  0.  Wauxitt,  I 
r.  DiOKUtaoK.  f 


of  tbe  Mew  York 

Bto^  Bxohanaa. 


A.  Dutenhofer, 

BROKER 

AXD 

Dealer  In  MlMellaneooa  Seenrltles, 

MILLS  BUILDING  (Sd  Floor.) 
BoaaalBA«.  SA  WALL  8TRKBT. 

8TATB  ANDCrrYBOMDSOPOBOROIA,  ALSO 
SBCDHITin  or  TUB  CKNTKAL  KH.  A  bANK- 
IMU  CO.  OP  OBORUIA  A  8PKCIALTV. 

iBTatiwi  wlaklnc  to  bay  or  Mil  ua  loTltad  to  oall 
or  oorrwpond.  Pronpt  and  paraonal  atteatloo  clren 
teallordara. 


W.  II.  DicKixsox,  Rdwaro  p.  Aluko 

Member  .N.  Y.  Stock  Kichan<«. 

Dickinson  &  Ailing, 

BANKKHS       AND       BROKERS, 

Mo.  30  Pine  Street,  New  York. 

>U  at  N.  Y.  Htoek  Bxebaace,  for  IN- 
or  on  MARGIN,  all  olaaaa*  of  Stoeka 

aad  allow  intoieatoD  depoatta,  rahjeot  to 

oheek  at  ilsbt. 


•  •>t»ar 


J.   L.   Robertson, 

BOXD  A\D  STOCK   BROKER, 

Dealer  la  iBTestnent  Secnrlties, 

Mo.   7    NASSAU    STREET, 

(OoattnentAl  Mattooal   Bank  BuUdlnK), 

Ro»r   Tork. 

Simons  &  Chew, 

STOCK     BBOKKHS, 
4  Kaekaase  Ceart  A;  M  Ureudwar.  N.  Y. 
atoeka.  Booda  and   U  ailed    State*   OoTanuneot 
aaaaitltaa  Boafkt  and  Sold  on  COauilaHoo. 

JA*.  D.  81M0M%  BkTSBLr  OkW. 

Maaber  N.  Y.  Moak  ■£«*•■«•. 

Member W.  Y. RodoaaBrnlii— > 

Albert   Pearce, 

16   A    IS    BROAD   ST., 

BROKBR   IN    ALL    KINU8     OP    INTK3TMKNT 

BONDS.  MIBCXLLANB0U8  SBCUBITUCS 

AMD  DBPADLTKD  BOMD8. 

OORRB8POMDBNCB  HOLICITBD. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

Mo.  36  BROAD  STREET,  NEW  YORK. 
jAMBaW.WAIAa.JB..  Nicou.  rioTO,  J> 

Member  N.  Y.  Stock  Bsefcaace- 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

•4  BroaAwap  A  I»  New  St.,  New  Tork 


Cahoone  &  Wescott, 

IS  Wall  Street,  New  York, 

Exernte  Ontora  In   bU    Becarltlea   Listed  oa 

MEW   YORK  STOCK    EXCHANOE. 

Speelal  Attention  (iTan  to 

C^svernmeBt  A  other  InYestment  Bondi 

Corraapoodenoa  Bollolled 


H.  L.  Grant, 

Mo.    14t    BBOADWAT, 

NBW    YORK. 

CITT  RAILROAD  8T0CK8  A  BONDS 

BODOBT   AXD  SOLO. 
Bee  nrnniDtXrm*  nt  PHt  Kallroad.  tw  Hil«  vmmr 


R.  T.  Wilson  &  Co., 

BANKBBS  AND  COMMISSION  MRRCqANTB 
«  Bxckaiicf  V99n%  NtW  Torli, 


It 
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<eaiimfllatt  atUl  ^oretfltf  jgatt^g  a^^  »att1^n;s. 


CANADIAN. 


Bank  of  Montreal. 


FOREIGN. 


$lt,000,000  Cold. 
•  16,000,000  Gold. 


CAPITAI^    - 
■OKPLim,    -        

C  r.  SMiniKBS.  PrMldent. 

W.  J.  BUCHAMAN.  Generml  »l»n»ger. 


jf«if  roRK  orrioM: 
!(••.    (•   *   61    WAtl.   nuKsrt, 

■ar  »«  a«  auftinc  Kz^iMica.  rnUMK  and  Cable 
TniHta*  I  cnat  OoouMnUI  ud  Trantan' CradlU 
•ralUM*  111  Mr  INift  ot  a«  Wortd;  iMoe  <Jr»fU  on, 
utA  Buk*  OmMUambi.  CkMwouMi  throagbout  the 
DoBlBloa  of  Ouate. 

I.o«do«  «>■»■«  Wo.  8«  Abclinreli  l.»ne. 


Blake,  Boissevain  &  Co., 

LONDON,    EN01.AND. 

Ballcll  eccounu  end  agendee  of  Banki.  Rallwsn 
CorpormUooi,  flmn  and  IndlTlduala,  upon 
(arorable  Umu  i  alM  onJart  for  the  purchaae 
and  Ml*  of  Bond*.  Share*,  Ac.,  Ac.,  on  Com. 
mlulon  on  the  Stock  Bzchaose. 

NecMtmte  BaUwajr.  But*  and  City  loan*. 
Miw  ToBK  AKD  Boston  Oobbispondistb, 

BLAKE    BROTHERS    &.    CO. 

18   WaU  Street,   Now   York 

gg  State  Btreet,  Bo»ton,  Mw. 


Merchants'  Bank 

OF    CANADA. 

CapiUl,    •    •    •    $5,799,200  Paid  Up. 
KsMrre. $1,500,000 

'~1«:i«2K.rBfe'Bk&¥.SfbKB80S,  K«,. 
■MAB    OPnOB,   BONTRBAL. 

J  u.  HLUMMRKTAulatantOeoenJ  Manager. 
BANKBRS: 
f.nitDON.  BN(i-The  ciydegUl*  Bank  (Limited.) 
NBW  yOKK— The  Bank  of  New  York.  N.  B.  A. 

Sn— York  A«Sio!rbOT.and«l!.  Sterling  Ki- 
i^.iUT  CWile  Trmiurera,  li>ae*  credit*  arallable  In 
aUMrta  ofth*  wuild :  make*  eoUectlona  In  Canada 
aadaiaawber*  and  luua*  drafu  parable  at  any  of 
Sm  aAo**  of  the  bank  In  Canada.  Everj  deecrlp- 
Uoa  w  foreign  hanking  bulnees  undertaken. 
Hoot  York  Acencr,  No.  61  W^aU  Street. 

JOU.N  B.  LIAKRIS.  JK-   (  ^t*""- 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 
LONDON. 

Solicit  aoooont*  and  agencle*  of  Banks,  Rallwaj* 
Corporatlona,  nrmi  and  Indlrldual*  upon 
farorable  term*;  also  order*  for  the  pnr- 
chaae  and  iale  of  Bonds,  Shares,  Ac.,  Ac.  on 
the  Stock  Kzobange. 

Inlereal  allowed  on  Depo«lt«,  subject  to  BCdajs 
sight  drafts,  at  Bank  of  Bngland  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  RallwaT.  State  and  City  Loans. 


THB 


B 


"agency     of     THB 

A  N  K 

or 

British  North  America, 

No.    63    WALL    STHEET. 

Buy  and  sail  Blerllog  Richange  and  Cable  Tnuis- 
fan.  Ij*ae  demand  drafu  on  iMXitland  and  Ireland, 
also  OB  Osnada,  British  Columbia.  San  irtanolsoo  and 

'^I^CUIMB  SOTK8  Iss  ed  In  Pounds  Steglng 
arallable  In  all  Mrts  of   the  world.     COMIHKK- 

SIALCKKDITHIHWrEH    f"r   use   In   Eunipe. 
Una.  Japan  and  the  Knnt  snd  Went  Indies.    K\»o. 
la  name  ofLONDUN  <1  BKA/.II.IAN  BANK 
Uhitbo,  available  In  tho  Untilis.  HlTcr  IMaie,  Ac. 
BtUa  rollmril  and  other  banking  bualnea*  trans- 
D.  A.  McTAVlaH,  (  A-ait- 
U.  STIKKMAN,      )  Agent*. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    •    91,S00,000 

■CBPLCS, $480,000 

H.  8.  UOWLANt).  Prcnt.     D.  R.  WII.KIK.  Cashier. 
BBAD    OPPIOE,    TOKONTO. 

SRASOaSS: 


Railway  Share  Trust  Co. 

(LIBITBD). 
No.   4      BANK      BUILDINGS 

LONDON,   ENGLAND. 


Capital  Paid  Vp,  «»T1,860  Sterllns> 


to 


BmadoD 


Centre,  Nui^ira 


SL  OatlurliM*.  Port  Colbome.  St.  Tboma*.  Ingeraoll, 

~  "     '  rargn*.  Woodstock,  Winnipeg,  Han., 

on/llan.,  Baaex  Centre, " 

Valla  and  Oalt,  Ont. 

■  la  AaMrlean  Correnoy  A  Sterling  Exchange. 

tjJi|ir%i!SiS?^R.»J     Awnu  In  New  York : 

"apniSsJ'JSSt!**  1    «  *•"  «">«*• 

Prvmpcect  attention  paid  to  collection*  payable  In 
anr  part  of  Canada. 

Aptir«>Tad  Canadian  bnalne**  paper  discounted  at 
tiM  Head  Uflica  on  raasonable  terms,  and  proceeds 
fttud  by  draft  oa  Hew  York. 


Gzowski  &  Buchan, 

STOCK  AND  KXCHANUE  HKOKEBS, 

TOKOKrO,  CANADA. 

Bl««ka  and  Bonds,  Starling  Bxchange,  Drafu  on 

New  York,  buuiht  and  sold  at  CtJKitBNT  PIllCKM. 

('OU.KCriUNS  MADB. 


TBS 

Anglo-Californian  Bank 

(I.IMITKD). 
LONDON,  Head  OBce,  8  Angel  Coart. 
SAN  FRANCISCO  Offla^  423  CaUfomUBt. 
NBW  YOKK  Ageata,  J.  A  W.  Sellgmaii  A  Co. 
BOSTON  Correapond'ta,  MaMaohuactta  N.  Bk. 
Aatkorlaed  Capital,  ...  f  6,000,000 
PaM'Bp  <;apltal,  ....  l,t00,0OO 
9n»  Pand,    ......    400,000 


This  Compaiir  undertakes  the  business  of  Trustee 
Loans  of  approTed  Railways,  negotiates  and 
Issue*  Loans  on  the  London  Market,  acU  as  Agent  for 
Railways  and  other  Corporations,  eitiier  In  the  mat- 
ter of  payments  of  Intereet  on  Loans,  DlTldends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address-PATT,  LoimoN. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING    COBPOSATION. 

Paid-up  Capital *4:ooooo0 

Keserve  for  Equalisation  of  Dividends. . .        ^ISS, 

Beearre  Liability  of  Proprietors 7,000,000 

Issue  Letters  of 

rotiate  or  collect 

Ingapore,  Saigon, 

Nlngpo, 

Francisco 


The  Corporallon   grant   DrafU, 
Credit  for  use  of  Travelers,  »nd  nc 
Bills  payable  at  Bombay,  Calcutta,  Slngapon 
Manila.    Hong     Konif,    Foochow,     Amoy, 

■      Khal.  Hankow,  Yokohama,  lllogo,  San  I 


ShanKhal 
and  London. 


A.  M.  TOWNSEND,  Agent,  4r  William   Hi. 


U  COPTHAIX  COtTBT, 

London,  B.  C  Ist  January,  1886. 


1 


TITK  BBG  TO  ACHOAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  abov* 
address.  In  co-partnership,  under  the  style  of 

BLAKE,  BOISSETAIN   &.  CO. 

MB.  H.  J.  DILANOY  MBYBR  will  sign  for  our 
Arm  by  procuration, 

STANTON  BLAKB. 
A.  A.  H.  BOISSBVAIN, 
V.  U.  Hl.AKK. 


"gimmtiviX  ©ompauics. 


of 


The  Investment  Co. 
Philadelphia, 

310    CHESTNUT    STREET. 

Capital,  S-.i,000,000. 

Acts  as  Financial  Agent  in  the  negotiating  and 
marketing  of  Securities.  Deals  In  Bonda-Corpoatlon, 
Railroad,  SUtc,  Municipal,  Ac.  Kxccute-s  orders  on 
commission  in  Bonds.  Stocks,  Ac.  Collects  Interest 
and  dividends.  Keceives  money  on  deposit,  allow- 
ing Interest.  As  desirable  investmeiits  oITer.  will 
issue  its  Debenture  Bonds,  secured  by  its  capital  and 
assets.  „ 

Officers  : 
WILLIAM  BROCKIE,  President. 

WHAUTON   BAKKER.  Vice-President. 
HBNRY  M.  UOVT,  Jn.,  Treasurer. 
"""  KTHELBEKT  WATTS.  Secretary. 

Board  of  Directors-William  Brockie,  GeorKe  S. 
Penoer  Morton  McMiihael.  Wharton  Barker,  llenry 
C.  Gibson,  T.  Wisi  sr  Brown.  Williain  Potter. 

Advisory  Committee  of  Slockbolders.-Ueorge  M. 
Troutman,  Oustavus  Endlish,  Isaac  II.  Clothier, 
William  Pepper,  M.  D.,  Thomas  Dolan.  John  G. 
ReadinK.  Joseph  K.  GillinKham.  John  Wanamaker, 
Henry  I.  smith,  Charles  B.  Wright,  Henry  Lewis. 
Cralge  Lippincott,Hamilton  Disslon,  Clayton  1>  rench. 
Fr-tnc'B  Hawle. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDEN8TEIN  ft  CO., 

AnSTERDAn,     ....    HOLLAND. 

BSTABLISHXD   18SL 

Capital  fully  paid  np.7,203.e8S  Onllden  (12,881,570-) 
Reserve  Fund 913,0»8.62«  "         (1365,837-) 

HEAD   OFFICE,    AIDSTERDAni. 

BBANOHSS: 
London— B.  W,  BLUDENSTEIN  A  CO,, 

No.  55  A  t6  Tbreadneedle  St.,  E.  C. 
Rotterdam— Db  Wia8ELr«ii-EFFBCTENaANK. 
Enaehede-B.  W,  BLIJDBN8TEIN,  Jn. 
Almeloo— I;EDEB0ER  A  CO. 

Trantaot  a  Keneral  Banking  and  CommUslOD 
BoslDeas  In  Bills,  Stock*,  Bliaree,  Conpoos,  Ao. 

NXW  YORK  OORRXSPOlfDSlfTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


Bonds  of  Sixi-etysliip. 

NO    OTHSR    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

Cuh  Capital *2SS'ffin 

Assets  and  Resources •. sJn'nnn 

Deposit  with  Insurance  Department i4o,uuu 

President  ■  Vice-President : 

BIB  AiM.T.  SALT,  HON.JA8.FBKBI«B. 

Managing  Director :  Edward  rawlinos. 

NEW  YORK  OFFICE: 

NO.  Ill   BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

Niw  York  Dirkctors— Joseph  W.Dreiel,  A.  L. 

Hopkins,  H.  Victor  NewcomD,  John   PHton.  "aniei 

Torrance.   Edw,    V.  Wlnsiow,  Erastus  Wlman,  V.  r. 

Oloott  and  J .  E.  Pulsford. 


sganaral  banking  bnsin***.    Issue  Com- 

sh*ofta.';^gi'Ki£.tis?ws:^'5iS3i: 


Bank  of  Australasia, 

(Incorporated  bv  Royal  Charter,  1838.) 
I  Tbrcadneedle  St.,  London,  Eneland 

Paid-U|>  Capital,    ..-..-  fl.OCO.wlo 

Reserve  Fund, JC780,000 

I.ottcrsot  (Credit  and  Draft*  Issued  on  any  of  the 
numerous  branehee  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Depodta  lecelred  In  lAinrton  at  Interest  for  liied 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  aaoertalned  on  application. 

PBIDBAUX  SKLBY,  SecreUry. 


FIDELITY    &.    c;A!»IJAI..TY  CO 

No*.  214  *  216  BROADWAY,  NEW  YORK 

Cash  Capital,  tS50,000.  invested  In  U.  8.  Gov't  Bonds. 

$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 

the  protection  of  Policy-holders. 
Assets,  January  1st,  1^S6,  »5i)0,5UO  42. 
Officials  of  Banks,  Kailruads  and  Express  Compa- 
nies. Managers.Secretaries.and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tlrms,  can  obtain 

BONDS  OF  SURETYSHIP 

from  this  Companv  at  moderate  cburKes. 

The  bonds  of  tnls  Company  are  accepted  by  the 
oourts  of  the  various  States 

CASCALTK   DEPARTmENT. 

Policies  issued  against  accidents  causing  death  or 
totally  dtsabliue  injuries. 

Full  Information  as  to  details,  rates,  &c..  can  be 
obtained  at  head  office,  or  of  Company's  AKents. 
WM.  M.  Richards,  Prest.    John  m.  Crank,  Sec'y 
ROB'T  J.  IIILLAS,  Ass't  Secretary. 
DIRECTORS: 
a.  O.  WUIlams,     David  Uows,  W.  G.  Low. 

J.B.T.  Stranahan,  A.  S.  Barnes,         Charles  Dennis, 
A.  B.  Hull,  U.  A.  Uurlbut,      Alex.  Mitchell, 

J.  L.  Rlker,  J.  D.  VermUve,     S.  B.  Chittenden. 

Geo.  8.  Coe.  Wm.  M.  Richards. 


Reed  &  Flagg, 

Duncan  Building.  Cor,  Nassau  &  Pine  Ste, 

BNTRANCB   NO.   11   PINB  BTRBBT, 
ROXERS    AND     DEALERS 

IN 

B  O  IV  i3  S. 


July  3,  1886.] 


THE   (CHRONICLE. 
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Lane  imla!«dbaii.roadcohp*t. 
lilVlDBMU  HO.m. 
Tha  Board  of  Mrr^tota  hav*  Ifeta  dar  daqlarad  a 
taartarU  dlrldaml  of  0.<CB  Far  Qatf  aaoa  tka  oaplial 
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STOCKb  and    liUNDS 
At   Auction. 

Tka  OBdanlciMM]  hoM  RSOCLAR  AUCTION 

tiAl.KB  of  aU  ntn-ri  of 

•  TOCK»    AMD    BONDK, 

ON 
WKUNBBUATa    AVD   lATOBUATk. 

ADBIA.%    U.  HVIXBa  *  •ON, 

Ko.   12    PINK  srrHEMC  MBW  TOU. 
■ajrrraiLk  BmiDnMt 


3^iii;mci;il. 


Ht   L«bI*    kaB'tas    aty   *   Nortliera 
Bailwajr  CoBpaay, 

OMAHA     OlViaiON. 
T»a»iliii>iail.tkaC»— maa  aaaiad  la  a  ear- 
tala  a«raa«aat  betarao  Iba  buadboMara  of  tha 
Oawta  DlvW<>«  or  (he  41     Luala   Kanaaa  ittT  A 
Kurthara    IUII>  <-;r.  dated  Jana  «.  !»«, 

barabf  raqaa^t  - .  .tn,  la  aeoirdancv  wiib 

(ba  prorlaloBa  01  -aio  a«m  anal,  to  dapoait  Ihatr 
tha  Ualtad  iKalai  Tmk  Coapaar  uf  New 


raadjr  fur  dallTerj  anil  *IU  ba  azahaasaabla  in  a  tew 
waakt  for  paraanent  aacnnad  eartWaataa  Tha 
angtaal  aaraaamat  maf  ba  ilpwd  M  tka  oMaa  of 
aaMTraet  QMapanj  orat  Iha  oBaa  tt  aiawart  A 
■iiaiABaa,  AlionieTa  tor  tBa  AiMliiai.  No.  4» 
WaBBiraat.  at  either  of  whiab  ataqg^M^n'  tke 
avTMBaat  oaa  be  bad. 


Joil.N  II  RKACH.Ctelraaa.\ 

JAMKy  E.fVIsrOMD. 

JAMKs  II.  SMITH. 

CUABI.B8  8.  aXITH.  CcamiKtaa. 

JAMBII  r.  DWUBT, 

OBORU  K  W A  UOM  SM ITH. 


Investment  Securities 

BOLHHT    AUD    SOLD. 


Mate  Tallar  lv>nda.  aO  laaa^ 
Bpatbai  M  Central  laUL 
Tolado  Ann  Arttor  A  BoMh  MIchlaaa  lata. 
ladMaapotUAVia'eaMiNla.  ^"^      * 
MaaipbU  A  UKio  K««k  laUi 

AI.BBKT  B.  aACHPIBLD, 

>*o.  C>«  PInv  Atre^t. 


fO  XltK  noLDMIBOF  THK  .noHT- 
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Braadwar.  Nrw  turk.  oaTIi  ,17 
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ifiuaucial. 


REOBGAKIZATIOK 

or    THB 

Philadelphia  &  Reading 

BAILROAU    COXPANY. 

Tita  Baooaatruetloo  Truateea  of  the  Philadelphia 
A  Raadlnc  Rallr\jad  Company  reqoeat  the  creditors 
and  aharaholdera  to  dapoelt  their  general  mottgaKO 
bonds  with  Mesars.  Drezel  A  Co-  and  their  other  aa- 
aarlUat  with  Messrs.  Brown  Brolbars  A  Co.,  under 
tha  tama  of  tha  pbui  ot  reonnnlsatioo,  of  which 
eoplaa  aaa  ba  bad  npoo  appUoatlon  at  their  respeou 
Irabaaklna  honsaa  aad  at  the  Ooanuttae  Trust  A 
Safa  Dapoait  Coaspaay. 

Dadartka  ptan  tha  hohlar  of  each  11,000 six  per 
Qaoaral  Mortcaaa  Bond,  with  oTordne  coupons,  a*. 
poettlBC  tka  same,  will  recalTa  from  Oraiel  A  Co.  a 
eertiaoata  antltlina  blm  to  foar  par  e«it  latarast  for 
tkraa  yaais.ui'  aotU  raoraantsatlon  If  sooner  eObotad. 
and  apoo  raomntsallon  ta  a  toor  per  cent  new  ceo- 
aral  aiort«ace  bond  tor  (1 JMO  and  $480  of  praferrad 
stoek-tka  hoMar  of  aaoh  saraa  par  cent  bond  to 
raaalTe  lao  additional  prafarrad  stoek. 

lacoaM  Mortpops  aad  Cbatsrttbis  Jd^rtmrnC  Scrip- 
bsldm. 

map— 10  par  oeat  cash  asaaaaaiaot. 
JyrtH   tioq  Prafarrad  Btoak  for  ssanssinant  and 
•IMO  (with  sack  addition  as  equals  matniad 
eoapooa  at  raorpanlaslloo)  ot  Inooma  Stock. 

igmili  "CwMPiafaiiad  Moek  tbr  swiiiment. 
•I  400  fwttk  mah  aMIuoB  as  aoaals  tha  matured 
aMPoas  at  raotBanliatlon)   of   Ooasolldatad 
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Mxty  days'  nntlca  by  adrartlsaaiaot  wUi  be  (Iran  of 
tha  Una  tt<t  tka  payiaanf.  of  tha  asaeaamenta. 
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To  the  Stock  hoMers  of  the  Texsa  ft 
PaclAe  BaUwbj  CompABr : 

At  a  maaUac  of  Iba  Blockboldera  of  TUB  TBXAS 
A  PACinc  UAILWAT  COMPAIIT,  bald  May  l«th, 
tka  aaprsMlon  of  tka  maallna  waa  tkat  tka  reoraan- 
I^Moa  plaa  now  proaalaatad  Is  an  nnaacesaary  sao> 
itaoa  ot  your  property.  A  oammlUea  of  tkraa  was 
appotntad  to  protect  your  Inter  sets. 

We  and  that  it  la  Inaoeslslant  with  the  true  Intar' 
aata  of  all  bead  aad  steakbaldars  to  bare  any  plaa 
of  raoraaalaatloa  foramlatad  ootll  the  true  present 
poestbllltles  of  tka  property  ara  skown.  This  baa 
baen  Impraeticabla  darlna  tka  short  term  ot  tha  r^ 
catTaraklp.  Wa  dean  It  abaolataly  naoassary  to 
aaaiwe  oonasel  at  oaaa,  aad  so  hava  daddad  to  laaao 
tke  followina  petltloa 

IT  18 IMPBBATITB  at  such  limee  aa  theae  tkat 
erery  bolder  sboald  cone  forward  Indlviilually  to 
protaot  hlB  later  eat.  Tha  trtlUiic  amount  will  reoom- 
■aad  Ika  petltloa  to  aracy  stoafckolder. 

Wa,tkaaadanlaaad,8toefckoldarslnTKB  TRXA8 
A  PACIFIC  RAILWAY  COMPAMT.  hereby  scree 
to  cootnbute  an  amount  not  to  exoead  ttftean  oanta 
a  abara,  aa  aialnst  tha  shares  set  opposite  oar  ree- 
paaUra  nsmas.  laward  dafraylnc  the  expanaee  In- 
earrod  la  pntaotlaa  ow  InteresU  as  stockboldara 
and  farthar  aiiaa  to  pay  riTBCB.VTS  a  aharaaa 
tha  Bret  lastslmsat  on  acaoantof  Ika  abora  laima- 
tilately.  subject  to  the  order  ot  tha  oommlttaa  ap. 
polnud  May  IH.  U)8S. 

The  pelll  lun  la  In  the  hands  of  the  Cbatrman  of  tka 
Comailtlaa,  M.  Burr,  Jr.,  M  New  Btraat,  where  par- 
tlaa  daaUnoB  of  protaoUix  ikaataalTee  can  sign  tha 
M.  BUMLjlA,  Chairman. 

JOBirBfoOOOOOD. 

CsmmlWaai 


Tl 
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YHB  ronniTTKR    FOR    THR    KB* 
OKUA>IZATION  UP  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

■lim^  tiirr  (tT«ato  UMhoManofMcadUM 
«<  «k*Ba»ia  N«w  York  A  Phltadalpkla  BaUro^ 
r^MimH  Ukat  Ih*  UaM  la  wktah  Umt  aur  Mooma 
vaniM  la  Iha  raoiculaallaa  ttmmtat  Aaud 
rsmRUAKr  U^  laM,  u  aitaadad  to  JULT  1ft. 
laMLaflor  •ktabtelaaad  aatll  farthor  noUoa  Um 
••■a  wlU  oalT  b*  raoMTad  at  tha  Bank  uf  Naw  Vork. 
M.  B.  A..  h««,aB«  at  tha  rMallt;  iDraranoa  Tnut 
A  Bafa  Davoalt  Comvmnj  lo  PhlladalphU,  npon 
tka  pajiaaiil  oil  ft  eaat  or  lu  (aM  valaa  upon  ths 
:.  aa4 1  par  eiM  of  thair  Caoa  ralna  npon  tba 


Br  ordar  of  tha  eoauatttaak 

A.  HA  mens,  SecraUtrr. 

BMW  ro».  Jana  ISt  1«A 


B.«.4«?  tMOOO 
B.A«W  aw  00 
B.  *Ml     1.000  00 

^^  M,t«000 


6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FARM   MORTGAGES. 

rRl.tni'AI.    AND    INTBHEliT     Gl- ARANTBISD. 

Ghpital  UabUItT,  #l)«0,000;  Oul  paid  up.  >MiO.OOO. 

■a  atva JOflM  Maa  of  the  slia  of  luans.  marsin  r»- 
a^Mflaaa  wBara  toeatad.  »a  append  a  fow  ol  ibuaa 

lir'     AMoaat.    8eearllT.    t'lmnly.         State. 

~  ^    "      tl.too  00   Brown,        Kaniu. 

l.MW  OH    Jeir<r*oo.    Nebraaka 
4.W>  00   Tama,  Iowa. 

KOOOOO  Lairrance,  Mlmuorl. 
«,000  00  Nucko.U,  Nebraska. 
Ttaara  aro  atatutloi  ihowlns  that  dnrlnstb'  laat 
twoaty^re  jrsan  In  an  loTeatmani  of  oTer  f9l4).noo,- 
000  not  a  dollar  uf  prtnctpal  or  Intare  t  haa  been  lost. 
TMaraavrd  la  wUiH>nt  a  paraJlal  In  the  Held  of  In- 
▼aataiaata.  We  believe  tbat  a  ibonm;;h  InTeatlira- 
Ctnn  of  tba  melhiKl  and  c^ra  whirh  we  obserre  In 
taklovtban  saearlllaa  win  sh  'W  tbat  our  bnalness 
BaaraaaiMO  a  iritam  aa  perfect  and  well  daOned  aa 
that  of  Bra  or  llfa  Insnraacau 

■■Aaom  wur  odr  loans  hatb  proteo 

so  S ATISr  ACTOR  f. 
lit.  Wa  iBTailabiT  toapectttaeaecurltj  before  mak- 

loc  a  loan. 
Bl.  Wa  rarely  loan  orar  oae-thlrd.  and  neTeraz- 

aaad  00  par  eent  of  lla  preaent  eaaii  ralie. 
M.  Wa  loan  only  on  Srst  mortcacea. 
4th.  Wa  aoeept  nuna  bnt  parfeet  Utiaa. 
Oih.  Wa  loan  nnlr  to  goud  borrowers. 
iRIi.  Wa  kaap  all  Insnraooa  pollclaa  lo  force. 
7th.  Wa  aaa  that  all  taxes  are  kept  paid. 
Bth.  Oar  loaaa  are  Bade  upon  wsll-lniproTed  and 
■mdaeUTe  tarna  In  the  moat  prorperuns  por- 
ttoa  of  ths  United  Stales,  where  ralaea  are 
Bnatsii'ly  Increaslnt. 
•Ih.  Oar  loaaa  net  Inrrstors  S  per  eeit  Interest, 
payahMaaml-annually  without  chance  or  ex- 
pcraaatolham. 
loth.  A  I  HMoey  forwarded  to  aa  for   InTostment 
begtaa  to  draw  Intarast  npon  the  date  uf  lu 
reaalpt  at  aay  of  oar  oflleas. 
Ilth.  I  at  mat  eoepuns  are  e  laked  at  maturity  by  the 
irirflt  Natlooal  B  .nk  of  New  York  or  upon  pra- 
aaiiiatlon  at  any  one  of  our  ofllces. 
Itlh.  We  maraatee  tha  prompt  payment  of  all  tn- 
taraSlalBwtorlty. 


IMh. 


tha  payment  of  principal  within 


two  y«an  from  maturity. 

DO  NOTINTBBT  UNTIL  VOU  HAVB  ISVB8TI- 
OATBOOUH  rsKM  MORTflAGK!). 

8BND  roB  OUR  PAMPULBT  UlYING  FCLL 
l.'trORMATION. 

QFFICE81 
New\ark.aO.S  R^way,    Uasion.lir'oartSi. 

Cbas.  H.  Kii.lor.  V.  !•.  II.  11.  KluTi.  Msn'iter. 

Phlla..  113  H.  41b  Si 

C.  B.  WllXln 


.      Knnsns  City.  nio.. 

\UnVt'r.    Johur.AYcry.Uen.Man. 


T*  tke  Bond  and  Stockholders  of  the 
Texas  k  Pacific  and  the  New  Orleans 
Paciile  BBilwars. 

Tha  aadaralaaad  ComnUttea  of  Reorsanlxatlon 
Aalr  •wmalad  to  repraaant  all  Interaau  haye  unaul- 
WOawT  Xluptad  the  plan  of  raurganiaatlon  under 
MMMatta  or  an  dlTWoual  ntorlcaaea  contained  In 
jhgsltealaf  thta day  laaaiil. aad  requeat  you  i«  <le- 
—^  joarhjIAIaBi  oo  or.bafora  Ue  Wth  day  of  July, 
sabjeot  thorato,  with    the  Farmcri'  I.-inn  4 


«s> 


y  of  tba  aty  of  Nesr  Vors,  reeelTli 
inaaot  labia  cetVOqataa  therefor. 


OMMNMdlu  execaia  tha  ptaa  i 

■rnil,jMwtnrar.  any  oaa  or  aioi 

■DhMjhid  Mee  faMai  thaa  tu  m 


.^-,^ —  ,  — ^cb 

.        ^.  reaarded  aa  equlralent  to 

-  "Sfff .'!■'•?■•■*  '*"'  raonmnlaatlon  In  accord- 
A^nahJAaPiaB  anbalttad.  eoiitaa  of  wbieh  plan 
•HJRHSW  •aJU,***!"  appCotUon  at  tha  cooi- 
r»"TTl«Woa,  No.  108  Broadway,  or  to  the  Farmers' 
«■■■  Ajnaak  Oocapany,  10  and  1«  William  street. 

At llMenlratloa of  tha  ahora period, ahunid  the 

lOT  tare  been  plaoad  In  poMsaalon  of  a  con- 

[Maiaat  la  the  ■aaurtaiiaaaSwd.  It  win  at 

ilaa  pfopoaad. 

r  Biore  of  the  Intereata 

,..  -  tu  ylve  the oommltiee 

•  »*»  laaaaouaa  aaennuaa,  thoae  of  sacb 
MuritiM  u  h»a  been  sodepoaltad  will  be 
t;'  '  ''TO  depositors  upon  (he  re- 

i_-i  iiii?'  .'^•.  "•«oJ'»ble  ceruilcaios 

laaaad  Ihsri .  lad  lu  said  aiparmenu 

-  A.— ..««—'*'»?.'•  rainciaatly  obll«ad  to  deslfnate 
•  ah  ft  !•■•  In'  tha  axaaatloa  of  thia  plan  becanae  It 

■ooac|.|aad  to  oaaiaUana  aolaaa  oulaida  funds  are 
gJTId";!  1-n  ranalra,  and  fends  cannot  be  iironded 
Mih  salxy  antil  ihe  sncceaa  of  tha  pbu  of  raorganl- 

*•«•  "   -  tn,  iww. 

X  R,  Chairman.  ] 

',     ':--      :  :  I  Kiil.KK, 

ll.  I  .  Nr.V\  I  (IMKIt,  I  ., 

JOHN   tItKKOR.  Committee. 

V».  i».  VV|s~OK. 

J.  M>M  iii.i;  u  I  I, -ill, 

J.  N.  lltTI  IM\~<IS.  * 


%iVMUCivCL 
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vestments. 


8latearaeorcla  4  1-tla.  1913. 

Ml.  Paul  SIlun,  &  Man.  (iold'Jd  6a.  1909. 

Chea.  &  Mhio  I'urch.  .Money  Gold  lat  Ua, 
1N9S. 

«iraad  Raplda  «i.  lad.  Ld.  Ot.  Guar.  Gold 
la<7a,  189(1. 

Kaaaaa  City  81.  Jo.  d;  Coancll  Blaffa  let 
7b,  1997. 

Iowa  FallaAfHloax  City  1st  rs,  1917. 

Maple  RUer  (Cblcaso  <fc  Northwest)  1st 
Ta.  IM97. 

Ht.  Louis  Jack,  it  Chicago  (Gaar.  by  Chi. 
Ac  All.)  'Jd  7s,  l»«9S. 

Iawa<'lty  Ac  Western  (Gaar.  by  B.  C.  R.  Ac 
N.)Gald,  1st  7a.  'M9-1909. 

Look  Dock  Co.  (Erie)  1st  7s.  1893. 

Cblrago,  Ml.  Louis,  Cincinnati  and  Loals- 
Tllle  City  Bonds. 

CHA«.  T    WING, 

No.  18  Wall  l^treel. 

Evanwille  &  Indianapolis 
Railroad  Co. 

FIRST  MORTGAGE   SIX   PER  CENT 
>OKT¥  lEAR  GOLD  B0MD8. 

Gaaranleed,   Principal  and  tnterpsi,  by  the 

KTansTillc  A;  Terre  Ilnutp  Kniiroad  Co., 

as  endorsed  on  Bonds. 

They  are  llntcd  on  the  N.  Y.  Stock  Exchange,  and 
we  regard  them  as  flrst-class  bonds. 
We  olTer  a  limited  amount  at  110  and  Interest. 

WOODWAKD  ac  STILLMAN, 

10  and  18  UxchanKO  Place. 


BONDS. 


Bcott  Coanty,  Iowa,  Ss. 
Logan  County,  Ohio,  68. 
Hodgeman  County,  Ka-isa'i,  Gs. 
City  of  Clevelanil,  Ohio,  4^13. 
aty  Of  ClDOinnall,  Ohio,  4s. 
Wabash  County,  lud.,  6s. 
Hontgompry  County,  lud.,  6;. 
City  ot  L'uia,  Ohio,  5s. 
City  Of  BIooniingtoD,  lU.,  gg. 
Ziloomlngton  Township,  111.,  7g. 
Lalce  County,  la.  School  District,  6a. 
Sead  for  Deacrlptive  Llata. 
For  gale  by 
N.  -vr.   HARRIS  tc  CO.,    Bankera, 
CHICAGO,  ILL. 


AVHRRKAS-THK      OOPARTNRR. 

SHIP  lieratofore  existing  under  the  firm 
nsmeof  llAlTLANli.  PHKI.PI*  *  CO.  Is  to  t>e  con- 
tinued by  the  subscrlbera.  two  of  whom  sre  the 
IirejBntciourtneni  In  g.-ild  flrm  ;  iind.  whereiu,  the 
said  c.'iiartnenihlp  has  business  relations  with  f..r- 
clKncountrirn.  and  has  trunsactcd  buslmss  within 
ini>  stale  fur  a  iMTlcul  of  ave  years  anrt  upwards,  as 
»j)ecllle<l  In  thp  act  ..f  tlio  LeKtsUluro  of  the  Stxte  of 
Aew  1  ork,  cnlitlea  "An  act  allowing  tha  continued 
use  or  coiiartnership  nara»s  In  certain  cases."  and 
the  acts  amending  the  same;  now,  ther.'fore.  we 
(.eorgu  f  opix-ll.  ihomas  .Malllanil  and  Geral  l  |.. 
Moyt.  whose  places  of  abode  arc  In  the  eilvof  New 
lork,  dr>  li..rt.|,j  cTtlfy.  pursuant  to  said  siatute, 
™»''J?.''tJ'.','!i'.*^'2'^'S??'i''IS  under  the  said  Ann 
name  of  IMAITCaND,  PHKLI'S  .  CO.-Neir  Tork. 
Juuoa*,  m««.  «K0.  COPl'EI.L. 

THOMAS   MAITI.ANI), 

CITT  >ND  CorNTY  OF  NEW  VoIlK,  ss  : 

On  this  SHth  <lajr  of  .hine,  In  the  year  ISS6,  before 
K^J^^"'«i'Ji'?'?°,'f  •""■'"'  Coup^l.  Thomas  Malt- 
.„^.*"°  "e™""'  1-  Hoy.  to  mo  personally  known 
andtomeknowiito  be  the  individuals  descril.eil  In 
and  who  executed  tho  within  In.strument.  and  sever- 
alljr  acknowledged  that  they  executed  the  same  lor 
Ihe  purposes  herein  mentioned. 

W.M.  D.  Leon  A  III), 
Commissioner  of  Deeds,  N.  Y.  Co. 


JTBon  THIS  DATE  n  ESSBS.  FR AN  K 

O.    WKllSTRll,    FRANK    B.   I'EABODY    and 
CllARLKS  A.  KIDUEBof  Boston,  and  GSOROR 
K.   CRANK   and   HBKRKRT  L.   ORIQOS  of  New 
York,  beofiine  partners  lu  our  firm. 
July  1,  18N«. 

KIODBR,  PKABODY  &  CO., 
New  York  and  Boston. 


,„_,„  _.„_.„•  Broad  Stbk«t,  July  1.  isa«. 
'PHB  l/NDEKMUNED    H.ivii    THIS 

lis;  formed    a   cop,\rtnersbip    under   the   Urm 

BLU.n  d-  ST.  GOA  U. 

craii«bi™n""  "  """*'■•'  "unking and  Brok- 

inkniiKH  BLi;.>i, 

Member  N.T.  Block  Kichange. 

FREUEttlCK.    ST.    GOAR. 


^tuaticial. 


Lake    Erie    &    Western 
Railroad. 

Notice  is  hereby  Riven  to  tho  hol<1cr8  of  ie- 
cuiities  or  the  LAKK  KltlK  &  WKSTKKN  KAIL 
KOAD,  that  the  time  in  which  they  may  t>ocome 
parties  to  Ihe  reorKanlKatioD  agreement  dated 
Kebruiiry  1,  1886,  Is  fimlted  lo  TDBSDaY.  JULY 
^0.  18b6. 

Hi>Idere  may  deposit  their  securities  on  or  before 
'hat  date  wth  the  Central  Trust  Cfunpany.  or  with 
the  undemiKned.  The  I'urchttsintr  Committee  Is  em- 
powered to  fix  peaalties  for  failure  to  deposit  by 
July  aOrh.  *^        »J 

FRANK  C.  HOT.MNR  (Franh  C.  HoIlinBACo.). 

HKNUY  W.  SMITH   Mutual  Life  Insurance  Co.). 

WILLIAM  A.  REKD  ( Vermilye  A  Co.). 

CLAKENCK  CARV  (Cary  Sc  Whitrldge). 

I*urchasiDj(  Committee 


Bond  Call. 

THE  CITY  OF  QUINCY,  ILI.., 

will  on  JOLY  1,  18Se.  pay  at  the  RICKER  NA- 
TIONAL BANK  OF  QUINCY,  the  principal  of 

$159,004) 

of  Its  BIX  PER  CENT  REGISTBRBD  BONDS, 
due  July  1,  18S6,  Coupons  payable  at  Ihe  State 
Treasurer's  agency  In  New  York  City.  Interest  te 
cease  after  that  date. 

THBO.  HKRR,  Comptroller. 
J.  PARKHUB8T,  Mayor. 


Texas  &  Pacific  Railway. 

The  undersigned  committee  beg  to  Inform  the  hold- 
ers of  bonds  and  stock  of  the  Texas  A  Pacillc  Rail- 
way that  they  hare  formulated  a  plan  for  the  reor- 
(taniiatlon  of  tho  Railway  providing  for  all  securi- 
ties. The  plan  will  be  published  and  distributed  la 
a  few  days.  All  parties  interested  are  requested  to 
withhold  depositing  their  bonds  and  stock  under  any 
other  plan  until  they  shall  have  examined  the  one 
proposed  by  this  committee. 

CHARLBS  M.  FRT, 
MAYER  LEHMAN, 
WILLIAM  C.  HILL, 
I3AA0L.RiCB, 
JOUN  GUKBNOUGH, 
Committee. 
C.  R.  CHAHLKg,  Secretary,  18  Wall  St.,  New  Yorlu 

A.  O.  Bradsthect. 


SiDXEr  W.  ClTRTlS. 


Bradstreet  &   Curtis, 

BANKERS, 

35  PINE  STREET,  NEW  YORK. 

STATE,   CITY,    COUNTY,     TOWN    AND    RAIb- 

ROAD   BONDS  BOUGHT  AND  SOLD. 

OORBESPONDENCB  ISTlTBt). 


Massasoit    House, 

SPRINGFIELD,    niASS. 
THE    BEST  APPOINTED  HOUSE  IN  WESTERN 
NBA    ENGLAND. 
ConTenient  fo  the  tourist  or  business  man.    Near 
Union  Depot. 
W.  H.  CnAPIN. 


Fifth  Avenue 
HOTEL, 

Ilfadison  Square,     NEW  YORK.. 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.   DARLING  ft  CO. 

John  O.  Moore.    W.  K.  Kitchen,    a,  B.  Schlst. 

Moore  &   Schley, 

BANKERS    AND   BROKERS, 
2ff    BROAD   STREET,    NEW    YORK. 

BUANCH  OrricEs             Connected  with 
78WallSt.,  N.  Y.     1.  A. KVANS  «i-..,  Boston. 
IW  So.  Sd  St.,  Phlia.  K.L.BRKw9TKR*Co..Chlca«o. 
U19t  St.,  Wash'.!.    Hi:iiiiABU&  Ka  rm BU,  Uartf'd. 
Private  *Vire  Connections. 
Buy  and  sell  stocks.  Bonds  and  Miscellaneona  Se- 
curities on   New   York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Tra<le. 

Spencer    Trask   &    Co., 

BANKERS  <&  BROKERS, 
i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N,  Y.        Providence,  E,  I. 

Saratoga. 

Transact  a  General  Banking  Business. 

Dirfct  Private  Wires  to  each  oflSoe  and  to 
PHILADELPHiA, 

BOSTON, 

WORCESTER. 


I 


AND  W 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

aEPRESENTINa    TUB    INDUSTRIAL!   AND  COMMERCIAL  INTERESTS  OP  THK  UNITED  STATBl 


VOL.  4a 


SATURDAY,  JULY  3,  188a 


NO.  1,097. 


CONTENTS. 


THZ  OHBOKICLS. 


Olaarloit'nofus  Rotant 

Th»  Ki nmrui  gunntton 
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MifiT  Mid  Oaoaawctal 
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the  two  jrcMTJ.  Ai  ia  our  eattoa,  w«  deduct  double  the8» 
TkluM  frani  the  New  York  toWa  to  arriTe  mi  the  amount  of 
•xcbanfce*  due  to  other  boaineea,  the  result  reached  being 
|41>.018.S30  in  1886,  agmiiMt  •397.161,921  in  18S3,  or  an  exoeas. 
of  83*7  p«r  cent. 


Tenu  •t  SakMrlyUM— P«jakto  U  A4Taice : 

ferOa*  Ymt  (laaiadlac  p<«ia««) (10  M 

!«r8U«I«itta  «•  a  10 

fitam  laatade  the  la  •  aaioai'  Stir  i  unmrr,  iiMi««A  onoe  in  tw*  __„_, 
aa4  faralifcail  wttkoal  aatra  aharx*  la  •utMcrltwn  ot  tte   j^mm 


, ^Maa«7 

raauateaeTsrb 
DU.    Vol 


I  la  18 


-.  „  faralakad  a«  M  Mmr«:  pa«ta«eoath« 
booadferaabavrlisra*!  •!  00. 

-  -  JiaaoManaui.A«»  v5aaeiai,Oaonouln  Laoteo 
■(»Ko«AMe«BMmi.l  DtmptnronHtm;  U.  C  wfcw  tab- 
■^.•*  iiMiiMiiiliwfl  ke  takaa  ■>  iMa  laimlarnata. aa« 
la er  »te»apar  mmmHmI at  la.  MM*. 
iaftkaaiMmeufaU«wpa«ltoalBIS.Ciakaair»Bailillnga. 

*oaSro    rloTD      i     '•  *  «l    William  airM't,  !«iw  VOBK. 

•^         t  P..-T  <)rri.;«  Boi    9SH. 


CLHARISO   HOUSH  RETURSS. 

The  oleariog  booH  ratam  fbr  Iha  WMk  ended  June  3«  are 
•like  in  the  pwtletdar  tlwt  at  evwry  olty  inolnded  in  oar  atate- 
aaoft  aonw  innrnai  ortr  tl»  eorraaponding  period  o(  1888  to 
raoorded.  M-iraover,  w*  Cad  by  refcranea  to  our  fllea  aiaoa 
wa  began  the  eompilatioa  of  tbaaa  flsorea,  and  to  the  rolaiaaa 
of  Tht  PublU  for  earlier  yeara,  that  it  to  tbe  flrat  iostanoe  of 
tbe  kind  tinoe  (Xtober  18,  1881— a  period  of  nearly  five  yean. 

Ia  oompariaoo  with  tbe  preoedhig  weak  the  total  of  tbe 
prauat  retnraa  ladicat«a  a  anaall  loaa,  bat  it  ia  ao  Hlicht  <laaa 
*baa  i8.a0O,00a|aB  to  be  of  no  importoaoa^  and  aapi  iili|||  ai 
tbto  aeaaoa  of  the  year  when  aome  daoraaae  to  -— -"j 
axpected.  In  fat  t.  the  basinraa  of  tlie  country  aeeins  to  bare 
bean  prvttsr  wbII  lustained  of  lat^,  and  the  recovery  from  the 
•Cr-  "trikaa  appeara  to  have  been  quite  consi<lerahle. 

1ae;i»uo..-«  between  tbe  I^ka  Sbora  and  itoawitchmcaat 
GMoago  woaM  prava  barotfol  to  oar  lodoatriw  if  it  alMoU 
imotre  tbe  raada  oaolarias  Ibare,  bat  at  praaeat  it  is  maraly 
of  local  alcBiflaanoa,  and  proaitota  to  be  speedily  adjusted. 

Tbe  cnrrent  flgoraa  bear  about  the  aaoM  relation  to  thoae 
fbr  laat  year  aa  did  the  retarna  for  tbe  week  ended  June  19. 
tfta  tacraaae  in  the  aggragata  now  being  as-e  pf>r  cent,  agatast 
tS  par  oant  ai  that  dal».  The  eitlaa  wblofa  ashibit  the  largaM 
p»wiaa<aga  of  ea«aaa  o*er  W»  an  Kmnaaa  City  62-9,  New 
Tark  4S-4.  PbUadelphto  Sl-S,  Springaeld  2%)  9  and  Boaton  277. 
Inatitotiog  oompariaoa  with  earlier  yeara.  we  And  that  tbe 
gain  over  the  oorreepoodiog  period  of  1881  to  10  1  per  oent, 
■Bd  erer  188S  reaobas  8  4  per  oent. 

lapamladaa  on  the  IfairTork  Stoek  Esofanta 
itbataialHtaiof  akaraalorChaweekap  to  1,80MW. 
I  l,9n,18t  for  tbe  week  of  laat  year,  which  repreeent  a 
aarfca*  value  of  f  US,  190,000  and  175,410,000  reapectivaly  ia 
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In  (be  aggregate  of  the  ezohangea  for  the  five  daya,  aa 
reortved  by  t^flegraph  this  evening,  there  is  an  increase  over 
the  preceding  periol  of  $36,778,641.     In  comparison   with  the 
Ave  daya  of  1983  the  gain  in  the  total  reaches  t3'0  per  cent,, 
while  with  New  Tork  exclu'led  the  exoaai  is  7 '8  per  cent. 
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TBS  FINANCIAL  SITUATION. 
Money  baa  been  a  litUe  more  active  this  week.  Tliis 
inciMse  in  activity  baa  been  chiefly  apparent  in  the  loan 
of  bMikera'  balance*  at  the  Stock  Exchange  which  have 
ranged  between  1  i  and  9  per  cent,  the  lower  figure  being 
recotded  early  in  the  week.  Careful  obeervation  how- 
ever sbowf  that  the  week's  average  hat  been  about  3 
per  cent,  comparatively  small  amounts  being  placed  at 
the  higher  rates.  Renewals  have  averaged  about  2  J  per 
cent,  and  banks  have  been  able  to  obuin  3  per  cent  for  all 
the  money  they  have  had  to  put  out. 

This  sudden  activity  in  loanable  funds  is  mainly  due  to 
the  preparations  for  the  disbursement  of  the  semiannual 
inteieet,  and  for  dividends  payable  at  or  about  the  first  of 
July.     An  important  feature  in  our  financial  situation  is, 
that  our  banks  do  not  by  any  means  do  all  the  loaning, 
but  they   hold    all   the    reserve.     Trust    companies  and 
others  who  make  large  interest  payments  and  loan  well  up 
to  their  deposit  lines,  call  in  heavy  amounts  a  little  in  ad- 
vance of  the  interest  period,  while  the  banks  in  which 
they  deposit  also  call  in  their  short  loans  and  refrain  from 
lending  in  order  to  be  prepared  for  the  unusual  drafts  at 
that   period    of  depoaiting  institutions.     These  and  other 
similar   preparations    for    disbursements,    usual     at  this 
period     of    the     year,    make     a  change    of    loans    in 
very    many   cases  necessary,    while    for    the    time   the 
supply  of  money  is  thus  in  some  measure  restricted.  Regu. 
]ar  borrowers  usually  anticipate  and  provide  against  this 
period  of  special  activity,  and  so  the  demand   is  confined 
to  those  parties  on  the  Exchange    who   have    neglected 
who,    from     the  nature    of   their  busi- 
not  been  able  to  do  so.     Of  course  an  aggra- 
the    situation    arises    out  of    the  operations 
desiring      to    make      a     diversion     in 
the  stock  market,  which  efforts  have  been  aided  on  the 
present  occasion  by  the  gold   exports   during  the  week, 
almost  daily  withdrawals  for  that  purpose  being  announced. 
This  latter   influence  will  account  for  the  7  per  cent  rate 
on  Tuesday  and  Wednesday  and  the  9  per  cent  quotation 
on  Thursday.  It  is  thought  that  the  comparative  stringency 
may  continue  for  the  remainder  of  the  week,  but  as  soon 
as    the    principal    cause    is    removed   by   the  checking 
out  of  funds  held  for  the  payment  of  interest  and  divi- 
dends, banks  and  trust  companies  will  feel  free  to  resume 
offerings,  and  the  money  market  be  restored  to  its  normal 
condition.     This  return  of  ease  will  be  aided  also  by  the 
Government  first  of  July  disbursements,  which  for  interest 
on  its  bonds  reach  $9,528,380,  the  largest  item  being  the 
quarterly  interest  on  the  4  per  cents. 

A  dispatch  by  cable  to  us  states  that  the  gain  in  bullion 
by  the  Bank  of  England  this  week,  which  is  reported  at 
£232,000,  was  made  up  by  a  receipt  of  £162,000  from 
Australia  and  £70,000  from  the  interior  of  Great 
Briuin.  It  is  also  reported  that  discpunts  of  60  day  to 
three  months  bills  in  London  are  a  little  higher  than  last 
week,  the  rate  being  IJ^  per  cent  against  I  of  1  per 
cent.  This  is  probably  due  in  part  to  the  demand 
for  discounts  resulting  from  the  recent  advance  of 
long  sterling  by  our  foreign  bankers.  It  may  be 
also  that  there  is  some  improvement  in  the  trade 
demand,  though  that  would  seem  hardly  possible  tintil 
the  elections  have  made  further  progress.  The  cable 
also  reporU  silver  down  to  44id.  showing  that  there  was 
no  ground  for  any  advance  as  yet,  but  that  the  old 
influences  are  still  operating  to  depress  price,  for  this  is 
the  lowest  point  reached,  though  not  by  any  moans  the 
''>west  II  be  reached,  if  Europe  continues  to 

pursu"  pecting  silver  as  ourreitcy. 
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Our  foreign  exchange  market  was  firm  until  Wednes- 
day when  it  became  slightly  easier,  but  not  q  notably 
lower,  the  demand  having  to  a  great  extent  been  satisfied 
by  shipments  of  gold,  while  the  activity  in  money  for  the 
moment  induced  bankers  whose  requirements  were  not 
urgent  to  refrain  from  buying  bills.  The  movement  of 
gold  to  Berlin  which  commenced  week  before  last  still 
continues,  and  while  there  are  indications,  as  there  were 
last  week,  that  the  demand  will  soon  cease,  bankers,  in  the 
present  condition  of  things,  are  unable  to  speak  positively 
on  that  point.  The  ostensible  reason  for  the  movement 
that  has  taken  place  is  the  conversion  of  the  Russian  debt, 
as  we  have  stated  on  previous  occasions.  All  the  early 
shipments  are  understood  to  have  gone  directly 
to  Berlin.  Some  of  the  subsequent  consignments 
are  said  to  have  been  sent  via  London ; 
but  whether  this  latter  statement  is  correct  or 
not  cannot  be  ascertained  until  the  arrival  out  of  the 
metal.  Assuming  that  Berlin  has  drawn  all  the  shipments, 
she  will  have  obtained  a  supply  from  this  country  of 
6  million  dollars  ;  she  has  also  secured  some  small  amounts 
from  Paris.  We  notice  that  the  Bank  of  France  reports  a 
loss  of  £291,000  gold,  which  we  presume  has  gone  in 
that  direction.  The  total  exports  of  gold  this  week  have 
been  $3,624,342  84. 

These    continued    gold    shipxents    are      the     feature 
which    more    than    all    else   is    attracting   attention    at 
present.       The     net    total     that     has    gone    out    since 
January    1,    including     the    movement    of    this    week, 
reaches    about     35    million    dollars.       But    even     that 
aggregate   need  not  and  would  not  be  at  all  disturbing 
were  the  movement  strictly  in  obedience  to  the  laws   of 
trade.    Foreign  bankers  do  not  seem  able  to  determine  its 
extent   or  duration.     They   have   for  some  weeks   been 
anticipating   a  drop  in   exchange    which   would    render 
further  shipments  impossible  ;  but  as  soon  as  the  demand 
from  one  centre  seems  satisfied,  a  like  demand  breaks  out 
from  another,  for  every  great  commercial  nation   in    the 
world  is  just  now  terribly  in  want  of  gold  and  increasing 
its  holdings  except  ourselves.     A  common  danger  that  all 
see,  all  are  providing  against.     In  the  meanwhile  our  wise 
men  at  Washington  appear  to  find  amusement  in  tacking 
on  to  appropriation  bills  a  direction   that  the  Treasurer 
be    required     to      issue    silver    certificates      of     smaU 
denominations,    and     with     them    pay    all    the    year's 
appropriations.     No  one   believed   that   such  a  provision 
could  pass,  yet  this  week  the  House  has  voted  in  its  favor 
almost  unanimously ;  probably  the   Senate  will  strike  it 
out,  or  if  it  does  not,  we  cannot   think  it  will  get  the  ap- 
proval  of    the   President,   though   possibly  it   would   be 
harmless  with  the  execution  of  it  in  his  hands.     Still,  the  ' 
animus  of  this  last  effort  to   force   silver   certificates  into 
circulation,  and   the   utter  disregard  of  every  industrial 
interest  which  such  an  effort  shows,  makes  the  public  sick 
at  heart  and  hopeless  of  anything   but  evil  coming  out  of 
Washington.     Of  course  the  purpose  of  the  proposed  law 
is  inflation,  the   originator  probably  assuming   that  these 
small  bills  could  be  got  into  the  hands  of  the  people  who 
will  not   take  the  silver   dollars  and  have  no  call  for  the 
large  certificates.     He  forgets  that  the  public  knows  the 
article  he  has   to   offer  as  thoroughly  as  it  does  wooden 
nutmegs,  and   that  an   attempt  to  make  the  issue  would 
through  fear  of  its   results,  only  paralyze  business,  while 
the  notes  would'find   their  way  back  into  the  Treasury  as 
fast  as  put  out.     We  see  that  in  the  same   bill  is  a  pro- 
vision directing  the  re- issue  of  one  and   two  dollar  green- 
backs, which  Treasurer  Jordan  had    withdrawn   to  make 
room  for  the  circulation  of  silver  dollars.     The  putting  of 
these-two  measures  into  one  law  by  silver  advocates  could  be 
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made  a  capital  basis   for  a  jest   by  a  troop  of  darkey 
minstrels. 

It  is  very  agreeable  and  satisfactory  to  be  able  to  torn 
from  snch  a  picture  as  this  to  the  actual  Treasury  situa- 
tion which  the  first  of  Jnly  sUtements  present.  (Jnly 
think  of  the  country's  plight  if  the  Ooremment  had  been 
left  to  the  mercy  of  legislators  like  these,  instead  of  being 
able  to  present  an  impossible  barrier  against  their 
attf'mpted  encroachmenU.  A  year  ago  we  were  trem- 
bling lest  silver  paymento  might  be  thrust  upon  us  at  any 
moment,  while  long  relief  from  that  catastrophe  seemed 
next  to  impossible.  Had  silver  declined  then  aa  now,  had 
these  gold  shipments  occnrred  and  this  heedless  legulation 
been  tried,  the  disorganization  of  our  industrial  interests 
would  have  been  sudden  and  complete.  To-day  we  are 
able  to  look  upon  all  these  evenu  with  comparative 
complacency,  and  simply  because  the  Treasury  Depart- 
ment not  only  controls  the  situation,  but  has  sufficient 
will  and  wit  to  retain  it.  On  the  first  of  June 
1885  the  Government  held  only  $115,810,533  of  gold; 
and  as  during  the  preceding  five  months  from  33  to  -JO  per 
cent  of  the  cnstoms  paymenu  at  New  York  bad  been  in 
silver  certificates,  the  gold  balance  was  steadily  decreasing; 
since  then  the  c<tnditioDS  have,  as  sUted.  wholly  changed, 
the  receipis  of  silver  eertiOcatas  having  for  lh«  past  eleven 
months  averaged  only  about  12  per  cent,  the  net  gold 
in  the  Treasury  constantly  increasing  aod  rvAching  on 
the  first  of  Jnly,  1886,  the  large  total  of  $166,793,748, 
thus  pulling  the  Treasury  beyond  the  reach  both  of 
ignorant  and  designmg  men.  To  illustrate  th«  process 
by  which  this  end  has  been  attained,  we  bring  forward 
":r    statemmt   of    enatoma    reoatpta    aijioa     Jaanary 
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fad  we  space,  we  should  like   to   remark  upon  other 

WW  of  the  Treasury  sutemenU.     There  is,  however, 

point  we  must  refer  to,  aa  our  readers  are  largely 

•rested  in  it,  and  that  ia  the  surplus  revenue  for  bond 

3  which   It  is  probable  the  coming  year  will  afford. 

r  be  reached  approximately  from  the  following 

ent    of    Oovemment    receipU,   expenditures    and 

ins,  since  1879. 
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With  such  a  revenue  and  surplus  as  these  figures  i«ii- 
cate,  extravagance  at  Washington  is  not  surprising.  "We 
here  see  that  the  last  year's  surplus  has  been  90|  million 
dollars.  We  will  not  take  time  to  show  how  this  has  been 
used;  it  is  only  necessary  to  say  that  in  the  coming 
twelve  months  almost  the  entire  surplus  is  likely  to  be 
available  for  bond  calls.  As  business  is  improving,  the 
revenue  may  be  estimated  at  some  increase;  and  as  there 
has  been  no  tax  or  Urifl  reduction,  and  as  the  President 
is  very  watchful  of  public  interests  and  likely  to  scruti- 
nize  carefully  all  appropriations,  we  may  also  assume  that 
expenditures  will  at  least  not  be  any  larger  than  in 
1S85-6,  ao  that  from  90  to  100  millions  ought  to  be  left 
for  debt  payment  the  next  twelve  months. 

But  the  fact  of  more  immediate  importance  all  these 
fignrea  prove,  is  the  great  present  strength  of  the  Oovem- 
ment position— a  fact  which  is  only  the  m^re  plainly  seen 
the  more  we  examine  the  year's  results.  For,  it  is  that, 
and  the  assurance  it  affords  that  our  finances  are  safe,' 
which  has  given  rise  to  the  confidence  now  felt,  and  per- 
mitted the  enterprise  in  progress,  notwithstanding  our 
legislators  at  Waahington  have  done  all  they  gftuld  to 
check  it  There  is  no  doubt  that  business  is  now 
making  fair  progreas  aod  that  the  outlcok  is  very 
favorable  for  further  development  The  only  drawback 
other  than  noted  above,  is  the  strikes  which  stUl  continue 
to  break  out  here  and  there.  As  to  the  Lake  Shore 
difficulty,  the  management  of  the  road  is  exhibiting  a  very 
commendable  spirit  in  dealing  with  it,  and  meeting  with 
good  snoeaas.  It  would  seem  hardly  necessary  to  teach 
employeea  that  a  railroa-l  as  well  as  an  individual  has  the 
nght  to  defend  itself  and  iu  property  ;  but  it  is  a  very 
wholeeome  leeson  to  be  Uught,  when  the  need  for  it  is  as 
apparent  as  it  U  in  this  case.  Train  wreckers  are  no  bet- 
ter than  train  roboers  and  ought  to  receive  no  quarter. 

Evidence  of  the  improvement  in  trade  is  afforded  in 
^^y^gg<»^t  faUures  for  the   half  year  just  closed 
issfid  tUTinSk.  by  Messrs.  R.  G,  Dun  k  Co,     A  record 
tf  mercantile  disasters  is  of  course  a  sort  of  barometer  to 
t  e  condition  of  our  industries.     As  trade  improves  and 
tie  prospect  brightens,   the  number  of  calamities  dimin- 
iies,    while   when  the  outlook  is  discouraging  and  the 
•Situation  bad,  the  effect  is  perceptible  in  an  extension  of 
t  le  disasters.     It  is,  therefore,  gratifying  to  note  that  both 
10  the  first  and  second  quarter  of  the  year  there  has  been  a 
material  falling  off  in  the  number  of  the  failures,  and  the 
»»?greg»te  extent  of  the  liabilities.     In   the  first  quarter 
the  number  of  failures  was   3,203,  against  3,658  in  the 
same  quarter  of  1885  and  3,296  in  1884,  while  the  liabil- 
itiea  aggregated  only  $29,681,726,  against  46   millions  in 
1885,  40J  millions  in  1834,  38  millions  in  1883,  and  as  much 
as  33   millions  even  in  1882.     For  the  second  quarter  the 
numbsr  foou  up  only  1,953    this  year,  against  2,346  last 
year,  ifid  2,214  the  year  before,  while  the  sraoiint   of  the 
liabililiea  reaches   less    than  21  millions,  against  over  28^ 
mUlioDsin  188.5,   84  millions  in  1884  (time  of  the  panic), 
and  27  j  millions  in  1883.     The   following   is  a  record  of 
'he  failures  during  the   last  eleven   yearc,  from  which  il; 
be  seen  that  in  some  reapeota  the  showing  is  the  beat 
.iico  188 '2. 
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With  the  exhibiu  istued  thia  week  by  the  VanderbUt  lines, 
we  Me  in  pMition  to  tnike  »  very  intereatiag  oonpirisoa  of 
the  aggregate  extent  of  the  improvement  in  earnings  on  a 
aamber  of  leading  trunk  line  systems.  We  have  the 
Michigan  Central,  the  Like  Shore,  and  the  New  York 
Cwtra',  all  for  the  half  year;  then  we  have  the  Penn- 
ey Wania  and  the  Brie  for  the  five  months  ended  May  31, 
the  Erie  having  published  its  May  statement  this  week, 
which  was  of  a  very  favorable  character  indeed  ;  and 
finally  we  have  the  Grand  Trunk  of  Cinada,  the  Ohio  & 
Miasiasippi,  the  Cleveland  Columbus  Cincinnati  &  In- 
dianapolis, and  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago,  for  the  four  months  ended  with  April.  Combining 
all  these  various  returns,  we  get  tne  following  striking 
comparison. 
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*  West  Bbore  operatlona  inoladed  In  1836,  bat  not  In  1889. 
tlinea  ea««  of  PIKsbarK  and  Eri*. 

tlavludlDK  •unoMilona;  ami  poumla  s'erllng  bare  been  redaced  to 
4alUn  on  Ibe  but*  »t  Ave  dollars  lo  ihe  pouud. 

Thus  the  three  Yanderbilt  lines  alone  have  gained  over 
3}  millions  in  net  (actually  $2,791,233)  in  the  half  year, 
-while  the  Pennsylvania  and  the  Erie  in  the  five  months 
have  gained  about  1  j  milhons  ($1,602,007)  and  the  Grand 
Trunk  and  the  three  other  roads  given  five-eighths  of  a 
million  more,  or  $660,695,  Taking  the  whole  nine  roads 
together  for  these  various  periods,  we  find  that  their  gross 
•aming*  this  year  aggregate  $64,186,631,  against  only 
$56,890,728  in  1885,  an  increase  of  over  7^  million  dollars. 
If  we  ascribe  two  millions  of  this  increase  as  due  to  the  in. 
elusion  of  the  West  Shore,  even  then  there  remains  5^  mil- 
lions as  the  increase  on  an  even  basis.  The  net  was  probably 
unaffected  by  the  inclusion  'of  the  West  Saore,  so  it  is 
significant  that  these  nine  roads  have  had  net  of  nearly 
20^  millions,  against  only  15^  millions  in  1885,  an  increase 


per 


cent.     The 
for  the  full 


of  five  million  dollars,  or  almost  33^ 
returns  of  only  three  of  the  nine  roads  are 
half  year  ;  if  we  had  the  others  for  the  same  period,  the 
gain  would  doubtless  reach  from  three-quarters  of  a  mil- 
lion to  a  full  million  more  (the  Cleveland  Columbus  Cm 
einnati  k  Indianapolis  alone  for  May  is  estimated  to  show 
$100,000  increase),  making  the  aggregate  increase  say 
S}  to  6  millions — all  in  net.  Such  large  figures  as  these 
ue  evidence  at  once  of  the  "beneficial  effects  of  ihe  present 
policy  of  remunerative  rates  and  the  improved  outlook  for 
Um  properties  affected. 


The  stock  market  this  week  has   had  rather  conflicting^ 
influences  to  contend  against.     The  good  exhibits  of  earn- 
ings by  various  companies,  such   as   those  by  the  Vaader- 
bilt   lines,  the  Erie,  the  Northern  PaciSc  and   the   Nor- 
folk &  Western,  of  course  had  a  stimulating  effect  on  the- 
market.     Oa  the  other  hand,  the  large  shipments  of  gold 
and   the   rise   in   the   rates   of    money    had   rather  the 
opposite  effect,  end  so   had   the  coniinuatioa   o!   the  ratfr 
war  in  the  Northwest  and  its  extens  on  t-y  freight  traffic. 
At  the   same  time  the   placing   of   the   Indiana   Bloom- 
ington  k  Western  into  receiver's  hands,  and  the  practical 
default   in   the  p»yment   of   the  coupons  on   the  class  B 
bonds  of  the   Mississippi  &  Tdaasssje.    have    also  been 
disturbing   influences.     As  concerns   the  Indiana  Bloom- 
ington  &  Western  receivership,  it  is  admittedlya  friendly 
proceeding,    the  intention  of  which    is,    as    appears,    to 
relieve  the  company  of  the  effects  of   an  adverse  decisiott 
in  the  matter  of  the  amount  of  the  lease  rental  of  the  Cin- 
cinnati Sandusky  &  Cleveland. 

As  regards  the  Mississippi  &  Tennessee  default,  it  seems 
difficult  to  find  any  one  to  shoulder  responsibility  for 
the  step.  Both  the  Illinois  Central  and  the  Ljuisville  New 
Orleans  &  Texas  people  disclaim  any  connection  with 
it.  It  is  certain  that  the  LDuisville  New  Orleans  &  Texaa 
parties  had  control  of  the  road  until  recently,  when  Mr.  E- 
H.  Harriman,  of  E.  H.  Harriman  &  Co.,  and  a  director 
in  the  Illinois  Central  Rtilroad,  was  electel  President,  ani 
this  led  to  the  report  that  the  IlUnoii  'Jeavral,  itt 
whose  interest  the  road  had  previois'y  been  operated  for 
so  many  years,  had  again  got  possession  of  the  proparty. 
But  inquiry  of  Vice-President  Fisb,  of  the  Illinois  Gealral,. 
elicited  the  response  that  he  was  not  m  the  confidence  of 
the  new  managers.  Daring  the  time  that  the  road  was. 
operated  in  harmony  with  the  Illinois  Central,  it  was  in  a 
very  prosperous  condition,  and  the  severance  •£ 
relations  with  that  company  seemj  hardly  sufficient 
to  account  for  the  change  now.  It  behooves  bondholders- 
to  combine  and  find  out  where  the  blame  lies,  and  see  that 
their  interests  are  not  needlessly  sacrificed.  Bat  both 
this  and  the  I.  B.  &  W.  case  are  isolated  instances  of  their 
kind,  with'>ut  any  general  baaring  up)n  the  railroad  situ- 
ation as  a  whole.  Not withstan ling  the  depressing  influ- 
ences at  work,  the  general  stock  market  has  bean  notably 
firm,  with  stocks  of  Southern  roads  particularly  prominent. 
Among  these  latter  the  Norfolk  &  Western  has  been  very 
noteworthy,  and  the  company's  excellent  showing  of  earn- 
ings is  sufficient  to  account  for  the  rise  establisUed.  Bonds 
have  also  been  in  good  request  and  strong,  excepting  of 
course  such  issues  as  those  of  the  Indiana  Blooming- 
ton  &  Western,  &c.  In  the  matter  of  tbe  Northwestera 
rate  war,  an  effort  is  now  making  to  bring  about  an  a'l  just- 
ment,  with  what  success  remains  to  be  seen. 

Northerly  Pacific  continues  to  show  improving  results. 
on  a  year  ago.  Tae  Mty  statemsat  has  baan  iisaai  idis 
week,  and  according  to  it  the  gain  in  the  gross  earning* 
previously  reported  has  counted  almost  in  iis  fall  extent 
in  the  net,  the  expenses  having  baea  increased  bui- 
$16,391.  Tae  gain  in  the  net  is  $66,240,  tie  total  of  the 
same  being  $504,395  this  year,  agimst  $438,155  in  May, 
1885.  Of  course,  the  charges  against  earniags  are  aUo 
heavier  than  a  year  ago,  but  not  so  mucU  so  as  in  tti» 
earlier  months,  and  the  result  is  that  whereas  in  1885 
there  was  a  deficiency  below  the  charges  of  $43,115,  this 
year  there  is  a  surplus  above  the  same  of  $7,348.  For  tae 
eleven  months  of  the  fiscal  year  the  deficiency  now 
amounts  to  $216,033,  but  it  is  the  belief  of  the  company's, 
officials  that  this  deficiency  will  be  transformed  mto  a  sur- 
plus when  the  accounts  for  the  full  year  are  made  up.  Jun» 
the  twelfth  month  is  usually  a  very  good  mouthy  and  thea 
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there  ia  besides  the  income  from  miscellAneoas  sources. 
Id  the  previous  fisc*I  year  the  deGciency  for  the  eleven 
months,  u  will  be  seen  below,  w»»  only  a  trifle  smaller 
than  that  now,  and  yet  the  annual  report  showed  a  small 
surplus  on  the  year's  operations.  So  it  would  not  be  at 
all  surprising  if  the  same  thing  happened  this  year.  The 
following  is  a  comparison  of  the  figures  for  May  and  the 
eleven  months. 


KtrVumPmUM- 

Mm. 

J«if  lUJTatSI. 

vm. 

1S8& 

1884. 

UBS-S.  j    US4.«. 

U8S-4. 

Gttm  ■■■hiM  ..■■ 
OpoMlupaiMa. 

t 

«T»,»3S 

• 
mum 
«saMS 

•                  I                  • 

mtjnm  *,4Ujm  sjaM-uo 

1 
lt.4«>,«M 

NetMiafawi... 
ChsriM  MCTM*.. 

OO^SM 

OikUS 

saswas  5.«i,M3  4.TU.4a( 
».m»*n  «jn.ist 

a.i«5.i3a 

HarpiH 

ijufi 

4^.41111^ 

\4fi»utdtfmijmd 

It  will  thus  be  seen  that  the  deficiency  this  year  has 
occurred  because  of  the  increase  in  the  charges,  the  net 
having  improved  decidedly  over  1S84-5 — $S36,000. 

The  following |itatement,  made  up  from  returns  col- 
I«etad  by  us,  shows  the  week's  receipts  and  shipmeau  of 
gold  and  currency  by  the  New  York  banki. 


WMk  mMm  ./WV  1.  IWSl 

Mumi*H\  SMwHH 

V.  r.  Ku**.'V.  r.  amim. 

Mntmmt. 

tijsoiwc 

nw,as» 

(Ma..   I41«.0M 

4ol4  •.••....«..... 

TMalaMaMlMilUMtan..  .. 

tmjm 

Oata..    >V<O.0M 

Tha  above  ahows  the  actual  chiBgw  m  the  bank  hold 
ingi  of  gold  and  currency  caused  by  this  movament  to  and 
trom  the  interior.  In  addition  to  that  movement  the  banks 
iiave  gained  $1,000,000  through  the  operations  of  the  Sab 
tYeasnry,  and  loM  $3,900,000  by  sbipmenta  of  gold. 
Adding  tboM  iteou  to  the  above,  we  have  the  fol- 
lowing, which  should   indicate  the  total  lo«   to  the  New 

York  Clearing-llouae  banks  of  gold  and  curreacy  for  the 
week  covered  by  the  bank  statement  to  be  iscoad  to-day. 
It  ii  at  ways  to  b )  rem  imbered.  however,  that  the  bank 
•(MaoMot  it  a  atalemeDt  of  m9*ragt$  tot  the  week,  whereas 
tba  figaraa  boiow  aboald  reflect  the  actual  chaag<i  in  ibe 
cjadiuoo  of  the  buiks  as  between  Friday  of  last  week  and 

Friday  of  this  week. 
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The  Bank  of  Kngland  gained  £333,000  bullion  dunog  the 
week.  Tuia  repreeenu  £70,006  received  from  the  interior, 
and  £162.000  from  abroad.  Th«  Bank  of  France  lo«t 
7.275,000  franca  gold  and  2, 150.000  franca  silver.  The 
following  indicatea  the  amount  of  bullion  in  the  pnncipal 
Koropean  banks  this  week  and  at  the  eorreaponding  date 
last  year. 
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Tha  Aawy  Office  paid  $36,318  through  the  Sub  Treas- 
ury daring  the  week  for  domeatic  bullion,  and  the  A^iisiaal 
Treanuar  laeaived  the  following  from  tha  Custom  House. 


JoaeU. 

-  s« 
••  %t 

-  aa 

■•  M 

Jair   1 


a3ft3.U7  u 

7S4.4M  7»i 
S37, 

tWtMt 


U.S. 
Mo4tt. 


•XOS0.77« 


.IM  7ll 

-a 


•304.0U0 
S13.000 

••4.aoo 

69^000 
SM.O0O 


4.004I 


OirH/l^i. 


$10,000 

n.ooo 
le.ooo 

87,000 
37,000 

it.ooo 
•Itvooo 


loeladori  ia  itia  above  paymaau  ware  •6,i>00 
«oia,  eUaflj  sUadard  dollan. 


m*—rOtr- 

U/UalM. 

•32.000 
40,000 
74.000 
6U.O00 
3l.'>i> 

)i:.oo-> 

»:wwooo 

silrar 


in 


yew  YORK  CENTRAL'S  SHOWISG. 

The  showing  of  New  York  Central  for  the  quarter  year 
ended  Wednesday  of  this  week  illustrates  forcibly  the 
importance  of  the  remarks  made  by  us  in  commenting 
upon  the  exhibit  for  the  previous  quarter.  We  then  took 
the  position  that  since  the  March  quarter  was  invariably 
one  of  the  poorest  of  the  year,  the  result  did  not  furnish, 
a  criteroa  of  what  might  be  expected  in  following  months, 
and  that  an  estimate  on  that  basis  was  certain  to  be  wide 
of  the  mark.  We  now  find  in  the  June  quarter  a  verj 
material  improvement,  though  this  June  quarter' usually 
shares  with  the  March  quarter  the  distinction  of  being 
amongthe  po9re8t  of  the  year,  and  in  b9th  1831  aud  1835 
was  worse  than  the  March  quarter.  As  a  result,  instead  of  a 
deficit  of  about  $235,000  below  the  amount  needful  for 
tha  one  per  cent  dividend,  we  now  have  a  surplus  of 
$97,717  above  such  amount — in  other  words,  the  com- 
pany in  this  quarter  was  able  not  only  to  meet  tha  increased 
ohargaa  (som»  $441,000)  enUiled  by  the  West  Stiore 
leaae,  but  to  earn  besides  1  1>10  per  cent  on  its  stock. 

The  only  way,  however,  in  which  we  can  get  acompleta 
idea  of  the  improvement  that  has  taken  place,  is  to  com- 
para  with  the  corresponding  period  a  year  ago.  Then  the 
company  did  not  have  the  West  Snore  charges  to  take 
care  of,  and  yet  the  profit  remaining  for  the  stock  was 
only  27  one  hundredths  of  one  per  cent,  while  in  the  June 
quarter  this  year  the  profit  equals,  as  already  said,  one  and 
one -tenth  per  cent  after  the  whole  of  the  West  Shore 
charges  have  been  allowed  for — that  is  to  say,  the  profit 
(above  intereet,  rentals,  kc)  has  increased  from  ^239,770 
in  the  three  months  ended  June  30,  1885,  to  $992,000  in 
the  three  months  of  1886.  And  this  gain  o^  $752,000 
rapraaents  directly  what  tha  Wast  Shore  settlement  has 
baaa  worth  to  the  Central,  for  the  profit  is  on  the  basis  of 
tha  amount  actually  available  for  dividends  in  each  period. 
In  tha  matter  of  earnings  and  expenses  we  have  of  course 
stiD  larger  flguraa  of  increase  to  deal  with.  Gross  earn- 
ings for  the  three  months  have  iocreaied  over  those  of 
1885  in  the  sum  of  $1,902,366,  while  expenses  are  larger 
by  1709,136,  leaving  the  gain  in  the  net  $1,193,230. 
There  is,  to  be  sure,  the  objection  that  the  West  Shore 
operations  being  included  in  the  totals  this  year,  and  not 
in  those  last  year,  the  increase  shown  is  in  pirt  the  result 
of  that  circumstance,  but  this  remark  applies  only  to  tha 
gross  earningf  aa  1  tue  expenses,  and  not  to  the  net  earn  • 
ing»,  for  it  se^ms  to  be  generally  admitted  that  the  West 
Saoiaihlltot  contribute  any  net,  its  entire  receipts  being 
required  for  operating  expenwj;  hence  the  gain  of  nearly 
$1,200,000  may  be  Uken  as  the  gain  on  the  Central 
proper,  being  an  increase  of  about  $400,000  per  month. 

It  is  claimed  in  some  quarters  that  a  comparison  with 
last  year  is  hardly  fair,  because  the  result  then  wu  so 
extremely  unfavorable,  and  that  as  a  conaequgnca  a  com  - 
parisor  with  other  recent  years  would  be  more  to  the 
point  and  more  valuable.  We  think,  on  the  contrary, 
that  the  comparison  with  last  year  is  precisely  the  one 
that  should  be  made,  for  in  what  other  way  can  we 
measure  the  improvement  that  has  taken  place  ?  As  is 
iPtli  known,  thediSerenca  between  this  year  and  last  year 
oonaists  in  the  change  in  the  situation  tbat  has  occurred. 
A  year  ago  there  was  no  eonfldeno  in  values  because  the 
railroads  were  at  war  and  rates  demoralized,  and  the 
whole  business  outlook  clouded  ;  now  we  are  in  a 
sanguine  frame  of  minr*,  because  the  roads  are  at  peace, 
rates  maintained,  and  bnslnees  people  everywhere  taking 
hold  with  vigor  again.  It  is  of  litth  consequence  whether 
the  comparison  with  other  years  preceding  1885  is  good  or 
bad,  for  it  is  not  supposed  that  we  will  at   one   bound  get 
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bMk  to  the  extremely  prosperous  state  of  1880  and  1881. 
All  that  is  wanted  is  conTioeinfC  proo'  ^'>^  °°'y  *'^''  "* 
•ra  no  longer  on  the  downward  grade,  but  that  the  loweet 
■tage  in  tliis  movement  was  reached  a  year  ago,  and  that 
from  that  point  we  have  made  some  recovery.  Still,  m  the 
present  ease  we  can  compare  even  with  two  years  ago  and 
find  improvement.  Thus  the  net  are  $2,9 18,000  this  year, 
against  $1,724,770  in  1885,  and  $2,128,813  in  1884— an 
incnaae  on  the  latter  year  of  nearly  $800,000.  But  as  it 
may  be  claimed  that  the  West  Shore  charges  must  come 
out  of  this  in  the  present  year,  take  the  profit  remaining 
on  the  stock,  and  contrast  that  for  the  three  years,  it  being 
understood  that  the  West  Shore  lease  rental  did  not  exist 
to  diminish  the  amount  m  either  of  the  twp  years  pre- 
oeding.  This  profit  we  have  already  seen  reached  $992,- 
000  this  year,  against  only  $239,770  in  1885  ;  in  1884 
the  amount  was  $733,813,  so  that  there  is  a  gain  even  on 
that  basis  of  $258,000.  Below  are  the  figures  for  each 
quarter  since  the  company  began  to  furnish  quarterly 
statements. 
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1,445,906 
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8,077,084 
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4,007Jie 

1,806.006 

1.485.000 
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1,784,770 

], 485,000 

4.600,«a7 

l,e03,908 

1,463,786 

4,i8^eo« 

8,741,888 

1,467.000 

4,786,361 

8,685,840 

1.986,000 

4.888.000 
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Pro/It. 


1,837.389 

1.096.693 

733.813 

1,000.820 

1,877,084 

470,008 

839.770 

89.488 

1,274,89« 

6S9.H10 

898,000 


*  All  taxea,  except  taxes  od  pamliigs  and  capital, 
t  Weal  Shore  opcratloua  luoludud. 

Thus  the  result  for  the  June  quarter  this  year  has 
reversed  the  experience  of  the  previous  two  years,  in 
giving  us  a  better  showing  than  in  the  March  quarter. 
In  both  1883  and  1884  the  June  return  was  less  favor- 
able than  the  March  return.  This  year  it  is  more  favor- 
able. But  what  is  particularly  noteworthy  ia  the  steady 
way  in  which  the  improvement  has  progressed  ever  since 
the  restoration  of  rates.  I  a  the  three  months  ending 
with  September  of  last  year  (before  the  advance  in  rates 
counted),  the  profit  remaining  for  the  stock  amounted  to 
only  $89,482.  In  the  December  quarter,  when  the  higher 
rates  counted  in  part,  the  profit  was  .$1,274,392.  Neither 
period,  however,  embraced  the  West  Shore  rental,  which, 
if  taken  out  of  the  latter,  would  have  cut  the  profit  down 
to  about  $833,000.  Then  there  followed  in  the  March 
quarter  (after  full  allowance  for  West  Shore)  a  profit  of 
$659,840,  and  now  we  have  for  June  a  profit  of  $992,000, 
making  the  latter  heavier  even  than  in  the  December 
period,  which  ordinarily  should  be  decidedly  better.  The 
reason  for  the  difference  this  year  is  that  really  it  was  not 
until  the  last  three  months  that  the  road  got  in  full  the 
benefit  of  the  higher  rates.  Had  the  advantages  on  that 
•core  been  as  great  in  the  December  quarter,  that  quarter 
must  have  returned  very  much  larger  profits.  The  quarter 
joat  begun,  and  which  ends  with  September,  usually 
laaks  with  that  closing  with  December  as  the  best  of  the 
year,  so  that  the  outlook  for  the  next  three  months  would 
appear  particularly  good.  Even  as  it  is,  however,  the 
three  per  cent  paid  out  of  the  income  of  the  last  three 
quarters  (nine  months  ended  September  30)  has  been  fully 
earned,  and  a  surplus  of  $243,151  exists  besides,  whereas  in 
the  corresponding  period  of  the  previous  fiscal  year  the 
eamicgii  fell  $595,988  short  of  meeting  such  three  per 
cent  dividends,  a  difference  in  favor  of  the  present  year  of 
|83U,139. 

From  the  exhibit  for  the  June  quarter  (which'of  course 
is  partly  estimated)  we  can  determine  the  company  "sideaof 


the  earnings  for  the  month  of  June,  the  figures  for  April 
and  May  having  previously  been  furnished.  Here  is  the 
June  result  made  up  in  this  way,  with  the  April  and  May 
earnings  also  separately  stated. 


isse. 

1885. 

Increase. 

*8363,644 
8.548,688 
8,609.884 

11,816.384 
1,814,895 
1,078,915 

•647,880 

788,887 

Jima 

e86.91» 

Total  for  quarter 

87.506,000 

85.603.684 

$1,903,366 

The  chief  value  of  the  figures  separately  by  months  is 
in  their  affording  an  idea  of  the  tendency  towards  the 
close  of  the  period.  We  find  that  the  June  gain  is  only 
smaller  than  the  gain  for  May,  which  had  been  the  heaviest 
of  the  year.  It  reaches  $626,919,  which,  making  a  liberal 
allowance  for  the  amount  contributed  by  the  West  ShorOj 
leaves  an  increase  of  $300,000  on  the  Central  proper. 


TffJS 


LAKE  SHORE  AND  THE  MICHIGAN 
CENTRAL  STATEMENTS. 

The  half  yearly  exhibits  of  these  roads  meet  popular 
expectation  in  showing  a  decided  improvement  over  the 
year  preceding.  The  Lake  Shore  gains  $464,000  in  gross, 
and  $570,000  in  net,  and  this  we  may  suppose  to  be 
entirely  the  result  of  the  better  rates  obtained  this  year, 
for  the  reduction  in  expenses  in  the  face  of  larger  earn- 
ings would  indicate  a  smaller  volume  of  business  return- 
ing  a  larger  revenue.  The  same  is  true  of  the  Michigan 
Central  which  on  an  increase  of  $463,000  in  gross  receipts 
has  increased  its  expenses  only  $66,000,  leaving  a  gain  in 
net  of  $397,000. 

The  ratio  of  gain  is  much  larger  in  the  case  of  the 
Michigan  Central  than  in  that  of  the  Lake  Shore — the 
percentage  of  increase  in  the  net  being  36^  per  cent  on 
the  former  and  only  about  30  percent  on  the  latter — and  this 
is  what  we  should  expect,  for  the  Michigan  Central  carries 
relatively  a  much  larger  amount  of  through  business  than 
the  Lake  Shore,  and  should  therefore  receive  greater  ad- 
vantages from  an  advance  in  through  rates.  Neither 
company  will  pay  any  dividend  out  of  the  half  year's 
earnings,  though  both  show  something  available  for  that 
purpose,  which  is  in  decided  contrast  with  the  situation  in 
that  respect  in  the  half  year  of  1885,  when  each  had  a 
deficit  below  the  amount  needful  for  the  ordinary  fixed 
charges.  This  deficit  on  the  Michigan  Central  was 
§233,000,  against  which  we  now  have  a  surplus  of 
$194,000,  and  on  the  Lake  Shore  it  was  $34,190,  while  in 
the  present  year  there  is  a  surplus  of  $549,639.  On  that 
basis  therefore  the  improvement  is  $427,000  on  the 
Michigan  Central  and  $583,000  on  the  Lake  Shore,  or 
over  a  million  dollars  on  the  two  systems  together.  Out  of 
the  $549,689  surplus  on  the  Lake  Shore,  $125,000  has  been 
taken  to  provide  for  the  sinking  fund  on  the  1st  mortgage 
bonds,  leaving  the  actual  amount  available  for  dividends 
$424,689,  equal  to  about  seven-eighths  of  one  per  cent  on 
the  stock  outstanding.  In  the  case  of  the  Michigan  Cen- 
tral, the  surplus  is  apportioned  in  the  amount  of  $146,360 
to  the  Michigan  Central  itself  (equal  to  about  three- 
quarters  of  one  per  cent  on  that  company's  stock)  and 
$47,640  to  the  Canada  Southern  (equal  to  about  three- 
tenths  of  one  per  cent  on  its  stock). 

The  fluctuation  in  the  income  of  these  companies  Uas 
always  been  very  great,  the  condition  of  trunk  line  rates 
being  one  important  factor  with  them,  and  a  good  or  a  bad 
agricultural  season  another  element  almost  equally  im- 
portant. Tnis  may  be  seen  from  the  following  statement 
of  the  Michigan  Central's  income  in  this  half  yearly 
period  for  seven  years  past.  For  the  years  prior  to  the 
consolidation  (1883)  we  have  taken  the  separate  figures  of 
the  Michigan  Central  and  the  Canada  Southern  and  added 
ihem  together. 
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Here  we  find  net  of  $2,417,000  in  1880,  tednoed  in 
1882  to  only  $1,093,000  or  not  enough  to  meet  the  b&lf 
yearly  clurgea ;  but  in  the  very  next  year  (1883)  under 
higher  ntea  we  find  them  up  again  to  $2,149,000,  or 
|939,000  above  the  charges.  In  1885,  however,  they  bad 
got  down  as  low  aa  $1,087,000,  from  which  there  is  now 
a  recovery  in  188C  to  $1,484,000.  It  will  be  noticed  that 
this  51,4. <<4,000  net  ia  greater  not  only  than  the  amount 
in  iHs  ,,  bat  greater  also  than  the  amount  in  1834,  the 
Michigan  Central  thus  ahowini;  the  same  characteristic  as 
noted  in  another  article  in  the  case  of  the  New  ^'ork 
Central  (or  the  quarter  ended  June  30.  The  gross,  bow 
ever,  are  not  up  to  those  of  the  half  year  in  1884.  On 
the  other  band,  the  Lake  Shore  figures  for  the  current 
year  do  not  compare  so  well  with  1884,  the  net  being 
$260,000  smaller  than  ia  that  year.  We  have  gone  to 
some  trouble  to  make  up  a  summary  of  the  Lake  Shore's 
exhibits  back  to  1871,  and  give  the  result  below. 
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•  OM  Of  this.  atts,ooo  wa*  takra  tor  riaktac  fuM  M  lat  mart,  hoiiiu. 
A  glance  at  this  statement  saffiosa  to  show  how  extreme 
are  the  flnetnations  ia  this  company's  income.  In  1880 
we  find  a  sorpius  for  the  stock  in  the  half  year  of  over 
$.1,000,000,  equal  to  about  six  per  cent— in  1885  we  find 
a  deGciency  in  meeting  cbargei  of  $34,190.  It  is  com- 
monly tupposed  that  the  1885  deficit  was  the  only  one  in 
the  company's  operations,  but  the  above  sutement  shows 
that  to  be  an  error,  for  ten  years  before — in  1875 — there 
also  appears  to  have  been  a  deficit  Periods  of  prosperity 
would  seem  to  alternate  with  periods  of  adversity  every 
five  yean.  From  187&  to  1880  there  was,  with  one 
exception,  a  steady  increase  in  the  amount  earned  for  the 
•took  ;  from  1880  to  1885  there  was,  with  one  exception, 
a  steady  decrease  in  that  item.  Now  we  have  an  upward 
moranMBt  again.  It  does  not  follow  that  we  will  have 
flv*  yean  of  it,  but  with  rates  maintained  and  business 
TSTiTiBg,  the  company's  prospects  for  the  immediate  future 
ought  to  prove  good. 


FINANCIAL    RKVIEW    OF  JUNE. 

June  was  a  month  of  improvement  in  tone  at  the  Slock 
Knfaaoge,  but  of  great  depression  in  prices  at  the  I'ro- 
dnee  Exchange,  and  also  ia  petroleom. 

The  money  market  remained  easy,  except  that  in  the  Is' 
few  days  of  the  month,  jnst  prior  to  the  Jaly  disburse- 
OWBia  of  interest  there  was  a  marking  up  of  call  loans  to 
ttoek  broken,  which  put  the  rates  occasionally  to  3  and  9 
psr  eeat 


The  exports  of  gold  still  continued  and  a  considerable 
amount  was  shipped  from  New  York  daring  the  month,  the 
total  being  about  $5,450,000. 

The  crop  reports  were  generally  excellent,  and  did  much 
to  help  the  good  feeling  at  the  Stock  Exchange  ;  but  in 
wheat  and  cotton  the  prospect  of  large  crops  this  year  was 
depressing  to  prices.  The  cotton  acreage  report,  in  the 
CiiBomoLE  of  June  12,  showed  an  estimated  increase  in 
acreage  planted  in  1886  of  1-52  per  cent. 

With  the  cessation  of  most  of  the  trouble  regarding 
the  labor  question,  and  the  gradual  improvement 'in  rail' 
road  traffic,  owing  to  the  batter  rates  this  year  than  last, 
together  with  the  satisfactory  outlook  for  large  crops,  the 
tono  was  generally  strong  in  the  stock  market,  and  prices 
improved.  The  speculative  influence  was  also  on  the  bull 
side,  and  in  the  granger  stocks  particularly  there  was 
quite  an  upward  turn,  under  the  manipulation  of  a  pool  in 
which  Chicago  men  were  said  to  be  the  leaders. 

Foreign  exQkange  ruled  strong,  and  the  rates  were  near 
the  specie-shipping  point  The  exports  of  wheat  and 
ootton  were  relatively  large,  but  prices  were  low,  and 
commercial  bills  were  not  in  sufficient  supply  to  keep  rates 
down. 

The  following  summary  shows  the  condition  of  the  New 
Vork  City  Clearing- House  banks,  rates  of  foreign  exchange 
and  pricee  of  leading  securities  and   articles  of   merchan- 
dise, about  the  Ist  of  July,  1884,   1885  and  1886. 
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wing  table  will  show  the  lowest,  highest  and 
clo«iag  prices  of  railway  and  miacellanoous  stocks  at  the 
New    York    Stock    Exchange    durini{    the    mouths    of 
Hay  and  June. 


8 


THE  CHRONICLE. 


[Vol.  XLin. 


AUnnltT  A 

■SuTm.v  - . 

iPwifle.... 

kScMtbeni.... 

>r  FiUl*  Jk  Mlun. 

OtatnU  Iowa 

Otetrml  of  M.  Jener. 
OmlniewrtMc 


BAaOl  or  tTOCB*  ■)•  MAT  AMD  JCIII. 
J/Oy . 

Ctottng    Lo»-   High-  Cloting 
Apr.  »u.     u(.       «(.    Hag  3i>. 


7H 
•»7 


61^ 

37  >t 


7 
08% 

G-2% 
31% 


100 

00        

65 '8  •>•*'« 

39%  3tlli 


•15 

47% 


13 
46 


OhvloUa  OuL  *  Aux    33 


17>* 

S2l>g 

t  40% 


Aleac«< 


AOhlo. 
Do  l«t  prcf. 
Do  2<t  prat. 
ttAXum. 


9 
14 
10 


pref. 
Okie.  BorL  A  QiifDur . 


7 
13 

IftO 


lltt 
104 1« 
13S 

i£0>e 

10 

27 
37% 
100 


ism 

.MIL* 81.  Paul.      8S>< 

Do  pref.    ltd 

OUs.*Kaftllw«M...    U>5% 

Do  pref.  •13}>« 

OUcARoeklalnnd..    Vli 
Okie.  St.  L.  A  riiub.     -lOi* 

Do  prt>f.     f32 

0kle.8kP.  1I1II1I.&0.      38% 

Do  pref.    101>t 

Ola.BMnlLADiurt<>ii    147% 

do.  Ud.8t.L.  ^Ch 81% 

an.  Sand.  A  Cleve 

Olo.  Wasb.  A  Bait 

Da  iirrf 

OleT.  OoL  On.  A  Iiid.      47  >i      43  ■• 

Oar.  *  PltUb.,  Koar.    150 

QgL  A  QrnenT.,  pref 

OM.HaolLVal.*Tol.      39         M''h 

DuibaTT  A  Norwalk    

IM.LMk.*Wa«*ni.  ^33% 
OaoTer  *  R.  Oraade      16 

Co    anm'tpald 

Dahuque  A  Sioux  O. .       60>t 
■MtTenn.  Va.AOa.        1% 

l>o  pref.      '31* 

Do         US.  pd 

l>o    pf.  as*.  p<l 

EUx.  Lex.  A  big  8 

ETaimville  A  T.  U . . .       8U>t 
Ft. Worth  <k  DeoT.  O.       19 
Oreen  B.Win.*  8t.  P.      \0H 

Harittn ,. 

Homt.  *  Tex.'6eo't.'. 

minolaODiral 

Do  L'Md  Uoe  4  p.e     *97 

IndlanaBI.  AW v!l% 

Lake  Erie*  Weat....      11% 

lAlreSliore 78% 

tionclalaod i-9>t 

•—' •ylUeANaahv..      8t>a 
Sr.IT.  A.  AChlo.     '33 
.oonsol...    127 


53 
41 
83 
8% 

16 

10 

143        

1J5        

124%  413i>«  §'.34 >• 
h:%      93  021% 

122>« 
113 
14lli 
125l« 

11 

30 

43>« 
107<a 
149 

85 


61% 

39  >i 
12 
17 

40  >4 


/HIM. 

Bigit-  Otot'g 
eti.  June  30 

1311        

D0^    

B'4  7% 

IOC*    

"b7\  "«"«% 

44~8  42% 

14       

19  17 

55°8  A4>4 

43  41 


•Bi* 
IS"* 
10 


122>s 
113 
141 
125 
11 

'43' 
107'* 


SI 
153 


S0>« 
150 


33%      33>« 


120% 

15 

21>4 

61>s 

1 
2 


130  >i 

le"* 

25 

63 
1% 
3>« 


130 


8 
U>9 
10 
140 

i32>< 

9O0» 
120  "a 
illl 
)UOi« 
121>3 

10% 

29 

42911 
107  >« 
142 

85 

82 
2'a 
5>4 

59 
150 

45 

Sl^a 

90 
127% 


9%  '6'* 

17%  18 

12  MOi* 

145  14318 


138 

95  >« 

124  >4 

S116<>8 

M42>4 

I24I4 

124 

30 

.'SO'8 
IIU 
141 

94 

33 
4 
7>8 

58 
151>4 

4^ 

35 14 

90 
13339 


135 

9l»8 
•122 
6tl3»8 
6142 
-121>« 


4tiifl 

5U038 

•144 


53 

■"S2>a 
5i'29% 


•23 

■■"iU 

3 


80  <« 

16 

10 

214 
26 

136 
99 
20 
10>« 
7618 
89 
33<i8 
33 

125i« 
iBeMhCo 17'a 


83% 

21 

12% 

220 
36 

13811 
99  •• 
24  >« 
12% 
82% 
9114 
38>s 
39 

127  T, 

19 
30 
6914 
67 
93 
20^8 
46  >i 
23% 
109 
13i« 


■Mnphla  A  C'ha'nton.      21  29 

IHelnnn  Central....      6'2%      61>« 
laiwTUBIl.  A  Went.     •44         48>i 

Do  pref.      70I9      7-4% 

■mneapoUa  A  St.  U.      17>s      17% 

Do  pret.       43  41 

Mo.  Kane.  A  Texaa  ..      23'%      21 

Mlaaourt  Paclllo 103       102% 

MoblleAObio '11         11 

MontoAEaaex 

■■BUT.  Cbatt.  A  St.  U 
>.  Y.  Gent.  A  Hud.  B 
H.Y.Chlo.  A  8t.Luoia. 

Do  trel- 

f.T.LMk.  AWest.. 
H.  Y.  L»ka  Krle  A  W. 
_       Oo  pref. 

W.  Y.  ANewEuKl'd. 
M.Y.N.H.Anartrrd 
W.  Y.  Ontario  A  W... 
M.  Y.  Susq.  A  Went.. 

Do  pref... 

Vorfblk  A  Western.. 

Do  pref... 

■ortbem  Paolno 

Do           pr«f. 
Ohio  Central 

PUVBIHIU 

iBkort  Line  .. 

.   iATraafr<k>n. 

.DMat.AE'rUle. 

'  .A  Beading.... 

>.PLW.AC.«uar. 

Benaaelaer  A  Bar 

BleluA  A],  at'k.  tr.  ct. 
Btehmond  A  Danville 
Weluuond*  Weat  Pu 
Bbekeeter  A  PItlab.. 
■eoie  Water.  A  Ogd.. 
■CU  Alton  AT.  B.. 
_       Do  pref. 

M.  U  A  8.  PrancJaoo. 
Do  prof. 

_  _  Do        l»t  pref.      „ 

M.r.  ADnlnth 68 

Do  pref.  'loa       ._,^    ».. 

y.Pa«UMton.A>lan  {118%    110%    115 

•MlkOkmllna  RK  .     is  13 

40         88%      40% 


100% 
5% 

12 
106% 

23% 

64 

33% 

"le" 
6% 
10 
10 
27% 
23% 
55 

14% 

"37% 

20% 
20^8 

146 

161 

'ios" 

28% 
•8% 
53% 
36 

t89 

•18 
38% 

•99 


■oattara  Pa'  lilc  <: 
Torre  Bantv  A  lud.. 

Taxaa  APaciHa 

Unlt«-<1  Cod.  of  K.J. 
Union  Fix  inr 

>A  i  .— 

hU  V 

81! 

__  _        prof. 

nB.Obm.rcpta 

pref. 

lUPfl. 


43% 
98% 
6% 
11 

105 
23% 
52^8 
33 

208 
15 
6 
17% 
10% 
36% 
32 
63% 

19% 

14% 

19% 

26 

19% 

20% 

146 

165 
2 

101% 
37% 

5 
51 
34 

"17" 
37% 
97 
51 

109% 


•83 

"ii" 
220 

137% 

"24" 

12% 

82 1« 

'38»^ 

37% 

12759 


69% 

67 

92T8 
•20 

45% 

27% 
109 

•142' 


102'8 

lOi'9 

8 

7% 

18 

17% 

107 

106% 

26^ 

26''8 

60 

60 

38% 

37% 

210% 

17% 

17% 

7% 

7 

22% 

22 

13% 

12% 

33!% 

33 

28 

26 

67% 

57% 

1% 

1% 

22% 

22% 

16 

16 

22 

81% 

81% 

23% 

23% 

24% 

24 

149 

189 

4 

113 

113 

31% 
60»» 

29% 

35% 

•30 

"2'J% 
46% 

109 
06% 

112% 


m 


7%  7% 
■49%  '47% 


Tnaoi 


AlMi1auiDlat.Tel.. 
Sikera'  A  Mer.  Tel. 

Mexloan  lal.  Co 

WoatJTn  Union 

*FilOMHd. 


•6% 
1«% 


40 


a 

14 
13 

23% 


39 
2^8 

110 

83  60% 

I  PMwi  laked 


10<% 

'52% 
■■■7% 

IS 

16% 

26 

^ 

115 
S3% 


189 

22 

45^8 
107% 

69% 

iii" 
"30% 

"l6»8 

"tii" 


15% 
36 


24% 

63 
<% 
2% 
439 

11% 

18 

83% 

20 

11 
240 

34% 
137S4 

97 

20 

11% 

81% 

91 

36% 

37 '9 
127 

17% 

32 

69% 

65 

90 

20% 

44% 

26% 

Tiioe 

13% 

143% 
48 

102 

7 

16 

105% 
26% 
69% 
37% 

205% 

16»8 

639 
20 
11% 
32 
25% 
SS'e 
% 
2138 
15 
22% 
30% 
22% 
22 
146 

leo 

6% 
113 

28 
4% 

64% 

27 

80 

20% 

43% 
107 

56 
109 
115 

10% 

37% 

96 

10 
222% 

61% 
121 

22 
7 

15 

14 

241% 


28% 
70% 
1% 
3 

6% 
li'g 

18       

88  5"85 

22%    

12       

240  240 

34%    

140%  140 

99       

25% 
1S% 
t-C% 

100       

43%  4^9 

45  44 

129%  6127% 

20%  18 

40  37% 

75%  73 

71%  •t)7 

95  90 

23  '20% 
49%     45% 

3  J  29  "^ 

112  11106 

16%  14 


26% 
70 
% 

3 

5% 
14% 


21% 
11% 
84 


144 

67% 
103 
9% 

23 
109 

29%      27'9 


144 

56 
105% 
8% 

20 


65 
41% 
210 
1S% 
7I4 
223e 
12% 
37 
23% 

61=8 

21% 
16% 
28% 
35% 
24% 
26% 

148% 

165 
939 


61% 
39% 
20.)% 
19% 
6% 
20 
12% 

3«'9 

27 
59% 

15% 
'28 
33% 
22% 
21 


939 


149%    149% 
3339       3239 


4% 

75 

33 

83 

26% 

5138 
113 

63% 
114 
117 

12% 

40% 

96 

12% 
222% 

58% 
125 

27 

10% 

17 

20% 

83 


4% 
73 
30 

t53 

-23 

48 
110 

.■>«% 
109% 
115% 


38'e 


11 


55 


16% 
29% 


•2% 
'62% 


tSx-dlvldeod, 


30 

2% 
110 

60% 

TIEx.dlT. 


40       

2''8       •2% 
115      'lio 
66%      64% 

and  rlgtats.) 


IS'b 
22% 


Ctoting 
EXPKEM..  Apr.  30. 

Adams '144 

American •lOS 

DniteU  States -62 

Well«,FHr)fo&Co....  *120 

Coal  and  .Minino. 
Amvilcan  Coal  Co... 

Cameron  Coal 

Colorado  Coal  A  Iron 
Consdliilatlun  Coal.. 
Hometiliike  Mliilug.. 

Maryland  Coal 

New  Central  Coal... 
Ontario  Silver  MIn  .. 
Pennsylvania  Coal .. 
Quioksilrer  Minlnir  . 
Do  pief. 

Tenn.  Coal  A  Iron... 

Various. 
Canton  rompany.... 
Consoli(lat«cl  Uas  Co. 
Del.  tc  Hud.  Canal... 
Oregon  Iiuprov.  Co.. 
Oretr'n  R'y  &  Nav.Co. 

PaolfloMail 51% 

Pullman  Palace  Car.    132 


. Ifay. 


Low 

etI. 
143 
103% 

51 
120% 

25 
15 
21 
19 
20 
10 
9 
20 


-June.- 


Hiiili-  Closing    Low-  High-    Olotffr 
tat.    Jfoy.  29.     est.     etI.  June30 

148        143        141        144      *141 

108%    108%    106        110      '107 
63  60  60  66        '63>t 

126      •124        125%    130       123 


25 

20 

24% 

20 

20% 

11 

11 

29 


39  39        

19%       17  21  1S«» 

•23%       23  25%     *34 


20% 

11 

10% 


94i<) 
97 


97% 


20 
39 

.•58% 
75% 
93% 
18 
93 
50 
128 


20% 
42 


20% 
11 
11 
29 
260 
4% 
21 
40 


22 
13% 
14 
SO 
202 
5 
21% 
43 


22 


61  61  01  65  

95  77%  57479  Si's  578I4 

599%  ;98%  96%  101%       98V 

20''9  16  23%  

101  98%  98%  109%  6107% 

61%  K33s  51%  58%       54%. 

133  •132%  132%  137  138 


•  Prices  bid.    I  Prloos  asked.    ^  Ex-dlvldend. 

BAHKEB8'  STSKLinO  EXCHANOB  (F08TED  BATES)  FOB  JOHB,  1886. 
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THE  DEBT  STATEMENT  FOR  JUNE,  1886. 

The  following  ia  the  official  statement  of  the  public  debt  as 

it  appears  from  the  books  and  Treasurer's  returns  at  the  close- 

of  business  June  30,  1886,  according  to  the  new  form  adopted 

AprU  1,  1885. 

INTERB3T-BEARIKG   DEBT. 


CtMnuXtroS 
Itouo. 


Si Option. 

IMS 1881. 

to 1907. 

to  refdst.certfs. 
la,  pension  ... 
PaelBo  RKs... 

Ag(rr8K»te.. 


Inter't 
P^l/'W* 


Q.-F. 
Q.-M. 
Q.-J. 
Q.-J. 
J.AJ. 
J.AJ. 


Amount  OuUtunding. 


llegtatered. 


Coupon. 


141,046.800 
200.491,700 
«09,«28,l(j0,128,131,6a0 


•61,823,318 


J\ltal. 


144,046,600 
250,000,000 
7»7.75i),700 
207,800 
14,000,000 
•84,823,512 


l,018,889,9ia!177,73».900  1,2".  0,637,012    1,1171,401  11,186,1  IS 


Int.  Due 
AUnpaid. 


* 

14,008 

533.921 

1,019,1T6 

58,181 


19.109 


Accrued 
Intet'tHU 


t 

720,2a» 
937,500 

7,377,897 

S.OT» 

210,000 

l.»38,'S0S 


•  i,368.000  muture  Jan.18,1885;  1640,000  Not.  1.  1895:  t.'J.OSO.OOO  Jan.  1,18061 
|4,S»>,000  Feb.  1,  1898 ;  $9,712,000  Jan.  1,  1807 ;  129,901,932  Jan.  1, 18»e ;  tll,001.9«l} 
Jan.  1, 1899.  .  »    .     -. 

DHSBT  ON  WHICH  INTKBEST  HAS  CEASED  SINCE  MATCRITT. 
Amregate  of  debt  on  wiilch  Interest  has  oeased  since  maturitr  is  $9,701,415  ; 
interest  due  and  unpuid  tiioreon,  $224,0:20. 

DEBT  BEARING  NO  INTKBEST. 


Old  demand  notes 

Legal -tender  notes 

Certiflcfttos  of  deposit 

Less  amount  held  in  Treasurer's  cash 

(Sold  certlBcates 

Less  amount  hold  in  Treasurer's  cash 

BilTor  certitlcates 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.,,. 

Aggregate  of  debt  l>earing  no  Interest 

BECAPIT  ULATION. 


Amount. 


18,500,000 
850,000- 
131,174,845 

65,129,870- 
115,977,675 

27,861,450- 

15,330.021 


$57,415^ 

S18,681,01B 

18,250 ,00» 
78,044,S7S. 
8S,116,«» 


8,375,931—       8,951,087 
$N6,103.14» 


Interest-bearing  debt- 
4«s 


8s. 


Befnnding  certiScates, Is.. 

Navy  Pension  fund,  3s 

Pacific  UK.  bonds,  8  p.  ot. . . 
Debt  on  which  int.  has  ceased 
Debt  bearing  no  interest- 
Legal  tender  notes,  &o 

Certificates  of  deposit 

Gold  certificates 

BilTer  certificates 

Fractional  carrenoy.  

Total  debt 


Principal. 


$  « 

250,000,000 

787,759,700 

111,016,600 

207,800 

14,000,000 

64,623,518-1,810,637,818 

9,704,145 

346,738,161 

18.250,000 

76.014,375 

88.116,225 

8,954,087-    530,103,118 


1,T68,445,«>5 


12,860.514 
224,a'20 


TbtoJ. 


1,I!S3,498,IS!S 
9,988,4«C' 


598,103,14» 


13,061,635)  1  ■'W9,888.7«l 


Less  cash  items  available  for  redaction  of  the  debt.  . .  .$203,202,217 
Less  reserve  held  for  redemption  of  U  S.  notes 100,000.000 

Total  debt,  less  available  cash  Items 

Net  cash  in  the  Treasury 

Debt,  less  cash  in  the  Treasury,  July  1, 1S36 

Debt,  less  cash  In  the  Treasury,  June  1, 1888 

Decrease  of  debt  during  the  month 

Decrssseofdebtdurlngtheyearended  June  80. 1838 


$305,208,247 


1,464,327,193 
75,191.109 

1,389,136,383 

1,S9S,1»8,2S1 


9,041. 8M 
96.097.76^ 


Jm.T  3.  1886.) 


THE  CHKONICLE 
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ONITUD  STATES  TREASURY  STATSMSNT. 

The  following  Btot«ment  for  June,  from  the  oiHce  of  the 
Treasurer,  has  been  iaaned.  ft  Ji  bwed  upon  the  actual 
returns  from  Aanatant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  maaj  offices,  and  shows  the  coudition  of 
the  United  States  TreMury  June  30;  wo  giTe  the  figures  for 
May  81,  for  compulMn:  ^ 
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BATES  OF  KXCHANUK  AT  LONDON  AlTD  ON  LONDON 
AT  LATIBT  DATES. 


MKOaAMt»AfLOnO»-Jim*  17.       MXCBAJraM  Of  LUMDOf. 
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(From  oar  own  oorT«epondent.J 

London.  Saturday,  June  10, 1886. 

Uonej  weak  on  a  basis  of  1  per  cent  for  discounting  three 
months'  bills,  and  no  borrowers  for  day  to  day  loans,  although 
offering  at  the  nominal  charge  of  ^  to  ^  per  cent  per  annum, 
cannot  be  accepted  as  encouraging  items  of  infomiation  by 
the  commercial  community.  That,  however,  represents  the 
fiaancial  position  at  the  present  moment,  and,  what  is  more, 
there  is  no  prospect  of  immediate  change  in  this  particular 
quarter.  Money  may,  and  most  probably  will,  harden  towards 
the  autumn,  but  in  the  interim  quietoeea  in  demand  and  ease 
in  quotations  may  be  calculated  upon  to  predominate  jvith 
more  or  leas  clearness.  Yet  the  commercial  outlook  is  rather 
improving  than  otherwise,  and  were  it  not  for  the  chaotic 
condition  into  which  home  political  affairs  hare  been  plunged, 
we  might  look  for  some  decided  signs  of  an  early  and  dis- 
tinct bnprorement.  The  continued  depreciation  in  the  yalae 
of  money  cannot  be  traced  to  a  growing  contraction  in  the 
Toluma  of  busineas,  but  may  be  accepted  as  illustrating  the 
popular  opinion  at  present  preTalent  of  the  hazardous  char- 
acter ot  speculation.  On  the  Stock  Elxchange,  to  be  sure,  for 
aome  time  past  there  has  been  a  good  deal  of  speculative  life, 
bat  operatioDs  in  stocks  and  shares  are  more  easily  conducted 
and  closed  than  similar  tranaactioos  in  produce,  and  it  is  in 
the  Mi't^ing  and  Mark  Lane  markets,  as  well  as  in  the  iron  and 
that  the  stagnation  has  been  so  painfully 
But  whilst  aome  exhibition  of  speculation  gives  a 
more  cheerful  tone  to  the  markets,  its  partial  exoluiiion  is  by 
no  moena  an  unmitigated  evlL  Rampant  speculation  la 
STnonymona  with  heavily  inflated  prices,  and  the  commercial 
fabric  is  placed  in  a  more  or  leas  unsound  condition,  which 
may  at  any  moment  culmlnats  in  oollapie  and  widespread 
diaaater.  We  shall  therefore  witness  with  favor  a  slow  growth 
of  speoolation,  as  it  will  mean  a  quiet  ooosolidation  of  the 
caal  trade  of  the  countrr,  and  enable  ns  to  understand  more 
olaerly  what  our  actual  position  ia. 

Meanwhile  the  way  is  being  prepared  for  that  improvement 
in  boaineaa  which  it  is  to  be  hoped  will  set  in  in  force  when 
the  eleotiona  have  been  completed,  and  the  current  anticipa- 
tieoa  ot  harvest  realised.  The  position  i«  clearly  becoming 
aoosder.  Manufactured  atocks  of  the  various  staples— omit- 
ting iron  and  steel— ere  known  to  be  down  to  a  lo  «  ebb.  The 
ooatracted  state  of  tiM  deaoand  for  gooda,  and  the  uncertainty 
whether  quotations  had  really  grounded,  compelled  m»nttf«o- 
tuiento  ke«-p  their  atoeks  within  the  narrowest  poasiMe 
Untits,  and  the  meagreneaa  of  their  purohawrs  prevented  any 
reoovety  in  the  value  of  the  raw  material.  Bat  now  that 
symptoms  of  better  trade  are  more  pronounoed,  it  will  he 
neoaaaary  to  replenish  stocks,  and  the  faot  of  this  being  done 
will  very  quickly  tell  upon  values.  We  have  had  an  exam- 
ple of  thia  during  the  week  in  the  way  the  Colonial  wool  sales 
opened.  There  waa  a  very  large  attendance,  and  biddings 
were  umnaUy  keen.  Continental  buyers  were  particularly 
eagvr,  taiMOTe  were  also  some  free  dealings  on  the  part  of 
the  iMme  trade.  The  reaolt  of  the  opening  sale  was  an 
•dvaace  Tarying  from  5  up  to  as  much  as  83  per  oent,  bring- 
ing Australasian  wools  up  to  about  the  same  level  as  last  year, 
and  reducing  the  fall  in  Cape  qualities,  compared  with  that 
period,  to  about  10  per  oeot.  The  rapid  change  which  has 
come  over  the  wool  market  may  be  repeated  in  other  qutr- 
tera  if  we  can  only  sucoeed  in  keeping  clear  of  political  en- 
UngWnaanta. 

The  eaae  in  the  money  market  is  as  clearly  defined  as  ever. 
The  difficnlly  experienced  in  finding  employment  for  balancee 
has  compelled  the  discount  eatahliahments  to  further  lower 
their  ratce  >  4  per  cent,  and  they  are  now  giving  X  P^  ^""^ 
for  money  at  call  and  1  per  cent  if  with  7  or  14  days  Notice  of 
withdrawal.  There  is  an  utter  absence  of  life  in  the  market. 
Dayto  day  loans  can  be  bad  at  ^  to  ^  per  cent,  but  no  bor- 
roweisare  forthcoming,  and  the  discount  rate  for  three  months' 
bills  is  only  1  per  cent.  In  the  Bank  of  England  return  there 
is  nothing  to  which  to  direct  attention.  The  reserve  he 
gained  £84S,60B,  the  bulk  of  the  improvement  being  owing 
to  the  increaae  of  £:«9,5a9  in  bullion.  The  proportion  of  the 
icserve  to  lUbUities  has  lisen  to  39*84  per  cent  from  89-5  per 
cent.  Money  will  most  likely  remain  easier  for  aome  few 
weeks. 
The  rates  for  money  have  keen  as  fo  low4 : 
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The  followin*?  return  shows  the  position  of  the  Bank  of 
Engl*nd,  the  Bank  rute  of  diBCOunt,  tlie  price  of  consoto.  the 
prioe  of  middUng  upland  cotton  and  wheat,  and  the  Bankers' 
qifmring  Houw  return,  compired  with  the  three   previous 
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ne  Bank  rate  of  discount  and  open  market  rates  at  the 
ehieC  Continental  citiee  now  and  for  the  previous  three  weak  i 
have  been  m  follows: 
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Measra.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Oold— A  demand  for  Gemiaiiy  (Inrin^  the  past  fnw  dare  hax  absorbed 
aooie  UDODDt  of  Rold  In  tb«  open  market,  white  the  BauK  of  Kni,'lund 
baa  reoelTed duriux  the  wf<-k  £310,000,  and  £115,000  in  Boven-igua 
baa  bsen  witbdrawn  for  Soatb  America  and  Miilta.  We  have  received 
4110,000  from  New  York,  £1S,000  from  Wo.sl  Indies.  £iua,000  from 
Bontb  America,  £10.030  from  New  Zealand,  £10,000  from  the  East, 
M7,000  from  AuntnUla:  tutiil,  £378,000. 

BUver— with  eonsidcruble  arrivals  at  the  beglaniiiK  of  the  week— fell 
to  44''8d.,  at  which  rate  a  Continental  order  has  malnutliied  tbn  market, 
tbe  Indian  banks.  In  view  of  ibe  peraisteut  efforts  of  the  importers  of 
Hanobeater  goods  to  obtain  cover  at  low  rates,  refuslnK  to  operAte.  The 
forward  rat«  for  transfers  Is  now  quoted  Is  Sd.  for  AoKUst  payment. 
Wo  bave  reoelved  £5S.00D  from  Chili.  £21.00)  from  West  Indies,  £5.000 
tna  Aiutralla,  £2S.0OO  from  New  York;  total,  £109,000.  The  P.  &  O. 
■tMuuertakea  £B5,00<i  to  tbe  East. 

Maaloan  Dollars— Tbe  unsold  portion  of  the  arrivals  bv  the  West 
India  and  Prenob  steamers  was  placed  at  44%d.,  at  which  the  market 
•loses  firm.  We  bare  reoelved  A  160,000  from  Mexico,  £8.000  from 
Hew  York;  tota'.  £168,000.  The  P.  <Si  O.  steimer  takes  £17,000  to 
Oblaa  and  the  Htraiis. 

Tba  quotations  for  bullion  are  reported  as  follows: 
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Amongst  the  Bnancial  items  of  the  week,  the  Imperial  Bank 
faiTitessnfaeoriptions  for  £70,000,  being  the  unaUotted  portion 
of  £100,000  six  per  cent  first  mortgage  bonds  of  the  Caraquet 
Bailway  Company,  New  Brunswick,  the  price  bf  issue  being 
98  per  cent.  The  Union  Bank  of  Australia  will  receive  appli. 
oUions  for  £70,000  4>i  per  cent  debentures  of  the  corporation 
of  the  Borough  of  Invercargill,  the  minimum  being  98  per 
oent,  and  the  Capital  and  Counties  Bank  are  receiving  applica- 
tions for  £1,800,000  .'5  per  cent  1st  mortgage  bonds  of  £100 
Mch  of  the  Boyal  Trans- African  Railway  Company,  the  price 
0(  iarae  being  81J<  per  cent.  This  scheme,  which  is  of  Por- 
tBBllMM  'irigin,  proposes  tbe  construction  and  working  of  a 
nilway  in  the  Poitugneee  colony  of  Angola  in  West  Africa 
to  a  distance  about  228  miles  inland.  The  Portuguese  Oov- 
emment  guarantees  a  net  revenue  up  to  6  per  cent  per  annum 
on  a  coat  of  £7,110  per  mile  of  each  section  of  the  raUway 


constructed,  and  during  the  whole  time  of  tbe  concession, 
namely  00  years. 

A  prospectus  has  also  appeared  of  the  Costa  Rica  Railway 
Company,  formed  to  acquire  the  existing  railways  of  Costa 
Rica,  about  »T  miles  in  length,  and  to  build  new  extensions.  " 
The  capital  is  £1,800,000,  and  the  present  issue  consists  of 
£355,000  6  per  cent  tst  mortgage  debentures,  the  price  being 
92J^  per  cent. 

According  to  Stubbs'  Weekly  Gazette  the  number  of  fail- 
ures in  England  and  Wales  gazetted  during  the  week  ending 
June  12  was  105,  being  an  increase  of  23  over  last  year.  The 
number  of  bills  of  sale  registered  was  282,  or  10  more  than 
last  year.  The  total  failures  gazetted  to  date  amount  to  2,228, 
being  217  more  than  last  year;  and  the  number  of  bills  of 
registered  was  5,536,  being  an  increase  of  251. 

In  the  grain  trade  there  has  been  no  feature  of  importance. 
The  Whitsuntide  holidays  interfered  with  business  somewhat 
during  the  earlier  part  of  the  week,  and  since  then  no  display 
of  animation  has  been  observed.  Wheat  has  throughout  sold 
very  slowly,  but  has  not  further  receded  in  value.  In  fact, 
should  there  be  a  continuance  of  the  present  cold  nights,  it 
is  not  improbable  that  the  trade  may  harden  somewhat,  par- 
ticularly when  proper  attention  is  given  to  the  crop  reports 
from  Australia  and  India.  However,  for  any  improvement 
to  occur  in  the  value  of  wheat  it  will  be  necessary  that  some 
speculative  inquiry  be  inaugurated,  and  of  this  there  are  no 
present  signs.  The  statistical  movements  of  the  week  are  un- 
important. A  decrease  of  over  1,000,000  bushels  is  reported 
in  the  American  visible  supply,  and  advices  mention  liberal 
American  shipments;  but  the  aggregate  receipts  into  the 
United  Kingdom  again  exhibited  a  falling  off,  being  only 
about  one-half  what  they  were  for  the  corresponding  week 
of  last  year.  There  is,  however,  hardly  any  sufficient  statis- 
tical movement  to  exercise  a  quotable  effect  upon  the  market 
which  is  now  almost  exclusively  influenced  by  the  weather. 
The  actual  amount  of  business  concluded  during  the  week 
has  been  insignificant,  the  level  of  prices  varying  little,  if  at 
all,  from  the  previous  week. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
forty-one  weeks  of  the  season: 


IMPOKTS. 

1885-6.  1884-5. 

42,157,3.19 

14,193.020 

9,960,542 

1,615,725 

2,6 15,95  S 

20,899,513 

13,756,434 


Vbeat owt.  37,321,100 

Barley S,961.558 

Oats 8,183,368 

Peas 1,586,178 

Beans 2,514.677 

Indian  com 22,898,257 

Plour 11,029,280 

Supplies    available  for    consumption 
(exclusive  of  stocks  on  September  1) : 

1885-86.         1884  85. 

Importsof  wheat. cwt.37,321.400  42.157,339 

Imports  of  flour 11,029,280  13,756,434 

SiJes  of  home-grown. .36,010,273  35,ll5,6J3 


1883-4. 
40,244.S66 
12.814,022 

9,310,119 

1,469,756 

2,101,251 
20,760,711 
12,011,744 

in    forty-one  weeks 


1882-3. 

52,316,181 
14,109,162 
11,804,947 
1,763.673 
2,233.230 
16,683,122 
13,732,075 


1883-84. 
40,2 14,866 
12,011,741 
35,095,540 


1882-83. 
52,316,181 
13,732,075 
37,627,633 


Total 84,390,958    91,029,406    87,3  52,150  103,675,889 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  forty-one  weeks  of  the 
season,  together  with  the  average  prices  realized,  com- 
pared with  the  previous  season  : 


1885-86. 

1884-85. 

1883-84. 

Sates. 

Av'ge 
Price 

Sates. 

Ati'oe 
Price 

Sates. 

^ 

Wheat,  qrs 

Barley 

2,512,612 

2,819,112 

354.382 

:   d. 

30    8 

28    7 

2,448.153 
2,851,644 

s.   d. 
33    2 
31     4 
20    5 

2,418,748 

3,049.914 

343,016 

t.    d. 

38    9 
31     9 

Oats 

19     1 

388.226 

20     1 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84. 
Wbeat owt.  36.040,278    35,115,693    35,095,510 

The  following  shows  the  quantities  of  wheat,  flour    and 
maize  on  passage  to  the  United  Kingdom, 

At  present        Last  week.         Laslyear.  1884. 

Vbeat qrs.  2,213,000  2,216,000  2,512.000  1,919.000 

Flour.eqnaltoqrs     216,000  213,000  241,000  231,000 

Ualse iirs.     462,000  420,000  281,000  405,500 

Bnsllali    PInanclal    narHets-Per    Oable. 
The  daily  closing  quotations  for  securities,  Ac,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  2 : 
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00mmerctal  and  pi^iscellaneous  lottos 


OOVEENMEST  Revksue.— Through  the  courtesy  of  the  Beo- 
retary  of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Oovenuneat  receipts  for  the 
month  of  Jiin(>.  From  prerious  returns  we  obtain  the 
tfiuvB  for  prerioos  months,  and  in  that  manner  complete  the 
■taluiiiiiiil  since  the  beginning  of  the  flaool  year  for  1385-Sd 
and  188i-«5. 
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tfitK  Si.9TI 

uas'  io.aM 

SUVN    SB.) 

una  is,7Sf) 

UHS,  Mjieii.  i4.a« 

IMH  »mi  MjMSi 

WM^Mumfl 

tuSItt  Kwl«sli 


4a' 1 


m^t4*.  iM1.4WlH.< 


Bonw  Bklo  by  National  Baitxs.— The  foU<iwinK  interest- 
tag  statement,  famisiied  by  the  Coai|itroUsr  of  the  Cunreacy, 
■bows  the  amoaiit  of  eaoh  class  of  boods  held  against  national 
banlc  circniatioa  and  to  secure  pabUo  moa^ys  in  national  bank 
depoaitartes  on  July  1.  We  gare  kiie  statement  for  June  1 
la  CBSOXICIJI  of  June  13,  page  TtO,  and  by  referring;  to  that 
the  changes  made  darii^c  the  moatb  cao  be  seen. 


ahAatJalylS.iaS3.. 


r.  A  Bmtda  HtU  Jut^  1.  ISM,  I>*«mi>»- 


r%iM»DiemU» 


4%»sr«*ata. 
4asreaMa... 


••.181JM0 
120.000 

9.7«7,00O 
8.571.000 


OipmiaMoM. 


TiAatatU. 


•107.78S.IOO 

•■•Wyooo 
Be,4M.iao 

114.144.500 


•11S.9««,000 
I  S.8SB,000 
I      53.S7I.MW 

12-'. 7 14.500 


_  Tstiu  ♦i».ea».»oi-     --■  '74300     •-■         i --.o 

OOOIA'  i>  STATM  )1  i»«   foUowr 

BMBt,  kindly  fomisbed  oa  by  the  Dirsettir  of  the  Mint,  shows 
ttaootnageattheMmtaof  the  United  States  during  the  montJi 
of  Joneandforthaiixinaaltaof  IMS: 


itonA  •fJuu*,  tsae 


34.074,710 


Cbawhm  n  LaoAi.  Tbrdkbs  a.<«d  Natioral  Baxk  Xotm  to 
July  1.— The  ComptroUer  of  the  Currettcy  has  furnwhed  ns 
the  foDowliig.  shoiwing  the  amoants  of  national  bank  aotea 
inaa  1,  togMher  with  the  amoKots  oatstanding  Jul;  1.  and 
tiie  increase  or  decrease  daring  the  month;  also  the  rhangea 
fai  legal  toddara  held  for  the  rertewpUoo  of  bank  nuttM  np  to 
Joly  I: 


AMsaaa  wUsstaartanJiia*. 

i.joir  i.U8«* 


...k.... 


$^00,780 
S,31».a74 


•311.510^245 

2.81S^»4 


Aaoast  oa  depoon  to  radeoa  Batlooai  bank 

aelSSJimel,IM4 

AiaaulileSraatnl  duflncJnDO t     •3.575.7A0 

'Masaa«r»taMa*li^lIiiq«MraUr'4lli  Jna*        3,334,704 


f:iii«,i;9l.«M 

I  •<J1,352,CU 
Ml,07« 


in*  oo  tUpoalt  to  radaem  nsUosal 
Mnfra  Jill-    I.  l-*>i..  


•ObealMloaafaa. 


iti::.9tt3,n>o 
KboTv.  «:ilri.400. 


According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $61,603,690.  The  iwrtion  of  tliis 
deposit  made  (1)  by  bonks  becoming  insolvent,  (2)  by  banks 
goin^  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  iirst  of  each  of 
the  last  five  mouths: 


DepotUs  bf~ 

IforeA    1. 

Apnt  1.    j     Ifay  1. 

June  1. 

July  1. 

biaolvrat  bks 

Uquld-lV  bks 

Bmuc'k  and'r 

■ot  of  1874' 

Ttotal 

«         1          »                  • 

7<J2.0flt;        874.036        947.932 
11,148.232  I1.4J3.829  11.060,359 

39,758 ..'«8el44,l58.3t3  46.21 1,762 

$ 
985.020 
10,862,61)3 

49.404,925 

• 
978.983 
10,479,45* 

.^0,145.25ft 

5 1 .6 ^K.884  58.4 88. 178'58.220.043 

61.253.614 

61.603.69» 

•  Act  o(  Juna  30. 1874,  and  July  13. 1832.  « 

Matioxal  Bajhes, — ^The  following  national  bank  has  lately 
been  organized: 

8.023— Tlie   Flrnt    National  Bank  of  Weeptne   Water.  Jfcb.     Capital,. 
•50,000.  CrnuM.  Balrd.Pcealdont;  JoUnUenderaon.Ca£liler> 

IMFOBTB  AHD  BZFOKTB  FOB  THB  Wbik.— The  imports  of  last 
week,  compared  with  thoee  of  the  preceding  week,  show  an 
taoreaeo  in  both  dry  goods  and  general  merchandise. 
Iba  total  imports  were  f8.2&5,79t,  against  |:7,-330,102.che  pre- 
•adiag  week  and  f7,918.425  two  weeks  previous.  The  exports 
Cor  the  week  ended  June  39  amounted  to  $7,1-33,006,  against 
15,709,618  last  week  and  $7,078,845  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  gtJods)  June  34,  and  for  the  week  ending  (for  general 
■lerohaadiae)  June  35;  also  totals  since  the  beginning  of  the 
llfat  week  in  January : 

roKsios  iicpoaTS  at  saw  roaa. 


#br  Wtk. 

1883. 

1884. 

1880 

1886. 

OqrOeoda 

Oea'lDtar'dlss.. 

»t.28'»,8ST 
6.013.579 

•1,477.950 
4.719,162 

•1.449.693 
5,369.874 

•  I,745,86» 
6,509,935- 

Total 

Whm/om.  1. 
OryOood* 

OSKlMi'dlW.. 

•$3334)  IS 
•50.S9e.488 

U3.ee8.7io 

•6.197,112 

•55,513.344 
158,735.978 

•314.348.233 

•6.819.567 

•45.74fl,5I0 
134.231,307 

•8.255,794 

•55.437.196- 
153.439.870 

Total  35  vmka. 

•32S.08S,l»a 

•179,970.827 

♦208.807,071 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
potts  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
ending  June  39, 1889.  and  from  JanualT  1, 1^^>  to  datei 
■xroBiB  rsoM  saw  roaa  roa  ras  wsai. 


rorthawMk.. 
ratal  35 


1S84. 


"I  .f?-9??'\?l 


•«.241.1S0       ,    . 

103.356.77S'    li9.56I.438 

•  169.5l»7.0ti3  9145  433.589 


1885 


•4,915,587 
153.500,201 


•  160.41.5,788 


1886 


S  7.122,006- 
8,532,373 

•145,054,37» 


The  following  table  shows  the  exporta  and  imports  of  specie 
U  the  port  of  New  York  fur  the  week  ending  June  20.  anA 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1886  and  1884: 

■sroBTS  Ajn>  iitpoaTs  or  sracis  at  aaw  tors. 


inm,\  BritiOa  . 
ftaaos 


flerasDr 

Vast  ladles ^. 


•ooa  Amarioa 

Uletkarooanttlss. 

'l88« 

1886 

Total  I8S4 


mimmr. 
ireat  Bniala  . 

franoa 

iarmaa. 

Wast  lad  las... 


Soatk  Amartaa..... 
All  otbar  eooatilas. 


Total  1886. 
Total  1886. 
Total  1884. 


Wttk. 


•504.000 
1,178,475 


0,400 


91.091,875 

ss.sbo 


•107.850 


2.965 

3,i'(>6 
l.t08 


•115.083 
S44.023 
201.155 


8tiM«/an.l 


•11,450.076 

11.565.501 

3,601.364 

6,408,186 


545.710 
440,453 


(33,011.100 

6,173,763 

37,677.329 


•0,087,047 

195.777 

34.550 

•3.368 

67*241 
50,696 


•5.587,579 
8,348.071 
6.735,362 


Wmk. 


6,332 

16,504 
5H0 


•22.406 

29,600 

533,770 


7,838 
28,147 


•35,985 
84.519 
64.316 


BlnttJtUi.1. 


•  193,687 

1.137.813 

717.003 

603,013 

3O,70A. 

198.983 

7,16T 


•2.762.959 
5.390.199 
5,383,820- 


48 

472,783 

88,5.5» 

339,335 

3,168 


•813.886 

911.14» 

1,961,614 


Of  tlie   above   imports  for  the  week  in  1886,   f  13,330  wer» 
American  gold  coin  and  $4,130  American  silver  coin.    Of  the 
exports  during  the  same  time  $0,-100  were  American  gold 
omn  and  $8,300  American  nickel  coin. 

Dalted  States  -Mnh-Treaaary.— The  following  table  show- 
the  receipts  and  payments  at  the  Sab-Treasury  in  this  city,  as 
weUas  the  faalanoes  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Jnne  20 

■•  2i 
"  2!» 
"     3<l 

Jul  7       1 


PaymenU. 


1.276,26' 
1,003.86 
1.I3'>.I.'. 


Balaneu. 


Coin.       I  Coin  CerCt.'  Ourrtncy. 


T,.542 
•.H70 
1.293 
.3!l3 
.987 
.107 


TMaJ 


13.1»'-.34n     12.44«.33lr. 
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[Vou  xT.ni. 


Ufe*  ErI*  Jk  W««t«ni.-At  lodUuiapolta,  thU  w^k,  Judge 
OnZam  beMtJ  armimanu  ia  Um  foreolo«ure  buiU  agwmit  the 
Ltk*  Kri»  A  W««ern  lUJIway.  There  are  two  owee.  that  of 
Xtaauw  C,  Ptatt  •K«in»t  the  Lafayette  BloominKton  « 
M«aetoMda(  thaOotral  Tnut  Company  against  th«  L.«ke 
BHe  ft  WMtern. 

gtatpn  l-1-.n.t  Bnpld  Trault  Co.-It  is  announced  that 
nSu: ,  ,iH  city  and  Robert  Garrett  &  Son  of  Bilti- 

n,of*i MllT.t8,«00,000«foondnjortKai{B  bonds  of 

the  Slal^ii  I'Ui.a  lU|.ia  TniMit  Railroad  Co.  The  issue  is  lira- 
lt«d  to  |a,5O0,00O  and  a  •mall  amount— fSOO.OOO— was  di»- 
tMwd  of  •om-  time  ana  The  bonds  are  Kuaranteed  by  the 
BalUauw*  &  Ohio  Railroad,  which  owns  a  majority  of  the 
«oM|iMiy'«  stock.  They  are  payable  in  gnlil  and  run  forty 
ran  at  Ave  p«  cent.  The  property  covered  by  the  mortKaKe 
comprisM  the  New  York  terrainaU  of  the  Baltimore  &  Ohio 
Railroad,  elevators  and  warehouses,  which  are  to  be  erected, 
«nd  the  bridge  over  the  Arthur  Kill  which  was  recently 
aulhorizMl  by  special    act  of  Congress. 

XtXM*  A  Psclllf.— At  a  meeting  of  the  Rio  Grande  Division 
bondhoM.re,  held  in  lyindon,  the  affairs  of  the  Texas  &  Pacific 
were  di^cu&sed.  and  the  Wistar  plan  of  reorKanization  was 
disapproved.    The  following  resolution  was  adopted: 

••That  in  order  lo  represent  and  protect  the  interests  of  the 
holders  of  bonds  in  the  Kio  Grande  Division  of  the  Texas  & 
Pacific  Railway,  the  following  committee  be  appointed,  viz  : 
Mr.  Benjamin  Newgass,  Mr.  Robert  Fleming,  Mr,  Edward 
Wagg  and  Mr.  Joseph  Price." 

Mr.  Robert  Fleming  of  Dundee;  Scotland,  who  luw  recently 
been  so  suocemf ul  in  other  railroad  reorganir.ations  in  this 
country,  will  leave  Liverpool  on  July  3  for  New  York  on 
behalf  of  the  London  committee  of  Texas  &  Pacific  bondhold- 
«rs.  representing  four  millions  of  Rio  Grande  Division  and 
New  Orleans  Pacific  Division  bonds,  for  the  purpose  of  con- 
ferring with  the  American  committees  with  a  view  to  united 
action. 

The  plan  which  was  published  on  the  Street  a  few  diys  ago, 
•s  a  synopsis  of  the  pr(>i)ose<l  scheme  of  the  stockholders'  com- 
mittee, was  unauthorized,  and  Mr.  Burr,  the  chairman  of  that 
committee,  states  that  they  are  not  yet  prepared  to  issue  their 
plan.  It  is  also  stated  in  Philadelphia  that  this  committee 
will  probably  unite  with  the  Rio  Grande  Division  bondholders 
and  agree  upon  a  joint  plan  with  them,  which  would  also  be 
acceptable  to  theN.  O.  Division  bondholders.  This  would  be 
mnui  the  wisest  couree  to  pursue,  since  all  these  interests  are 
antagonized  by  the  Wistar  committee,  whose  chairman  de- 
clares his  purpose  to  make  no  concession  or  compromise  to  any 
other  interest,  but  to  endeavor  to  push  a  forecloeure  on  the 
Eastern  Division  as  rapidly  as  possible. 

Gen.  Wistar  continue^  to  repeat  the  assertion  that  his  com- 
mittee has  not  been  favorable  to  the  interests  of  Mr.  Jay 
( ioold,  and  in  a  letter  of  June  21  to  the  London  committee 
be  says: 

"  All  utattinentA.  therefore.  craanatlnK  from  New  York  8p«onlators  or 
«Uewbrrf  to  the  effcol  th»t  ilili  committee  l»,  or  lianever  tieen  or  likely 
to  hr,  artuateil  by  HiieclHl  co!i«l<leraiionH  for  Mr.  UuiiM  or  hlB  fteparar© 
iutere«u,  are  tot  only  fiil-ie,  but  ridiculous  to  those  who  know  the  facts 
aail  the  p«rli<'«.  Nevertbe^ees  we  believe  tliat  a  oontinued  buruioiiiuus 
Irafflo  relatlun  wUh  ibo  Mlaoourt  Paclflo  Is  Important  to  our  roid, 
IxoaOM  It  (uml'hM  lU  with  tulljr  three  or  (our  times  more  tonasge 
than  we  fnmUh  It." 

The  only  explanations  which  can  be  made  of  this  statement 
are — fin't,  either  that  it  is  a  quibble  of  words  and  Gen.  Wistar 
himself  considers  th»-  plan  favorable  to  other  interests  as  well 
•8  Gould's  ;  or  second,  what  is  much  more  probable,  that  Gen. 
Wistar  and  his  committee  are  being  ueed  by  Mr.  Jay  Gould 
without  knowing  it  themselves.  In  proof  of  this  the  following 
facts  irhich,  so  far  as  known,  are  undisputed,  seem  to  lie  al 
rafBc/ent,  viz.:  There  are  eight  separate  and  distinct  interests 
involved  in  the  Texas  &  Pacific  reorganizatioti,  and  of  these 
eight  the  onlv  one  that  has  given  Gon.  Wistar's  plan  full 
•uppo  t  from  the  first  is  the  Gould  or  Missouri  Pacific  interest, 
iwpmentlng  the  floating  debt.  Again,  the  ingenious  and 
«xttaordinary  proposal  that  stockholders  should  surrender 
twothirds  of  their  holdings  and  that  the  floating  debt  should 
be  paid  off  with  this  stock  could  only  have  lieen  prepared  after 
«ODSultation  with  Mr.  Gould  or  his'  representatives,  as  there 
was  no  presumption  that  they  would  accept  such  an  unusual 
plan,  and  to  i(8u«  it  at  hazard  without  knowing  that  it  was 
acceptable  to  them  would  tiave  been  an  absurdity.  Further 
still,  the  chief  part  of  Gen.  Wistar's  plan  for  supplying  the 
oash  so  mnch  needed  for  the  immediate  improvement  of  the 
womA  was  to  be  the  formation  of  a  possible  syndicate  to  take, 
•t  ISeenU  on  the  dollar,  the  balance  of  stock  not  taken  by  the 
Otbar  stockhoiden  at  that  price.  Now  who  was  to  form  this 
«yadioate7  Was  npt  Mr.  Gould  to  be  the  head  and  front  of  it, 
and  did  he  not  make  such  an  agreement  before  the  plan  was 
iaSMd?  If  he  did  not  do  so,  it  is  a  plan  of  straw.  If  the 
•obeme  was  all  matartd  in  direct  consultation  with  Mr. 
OouJd,  and  if  he  consented  to  stand  behind  it  and  back  it  up, 
the  bondholders  care  little  to  discuss  the  at»tract  question 
whether  or  not  it  is  In  his  interest.  Gen.  Wistar  would  make 
•  mnch  bett-'r  argument  if  he  should  come  out  openly  and,  as 
«he  lawyers  s^y  in  pleading,  "confess  and  avoid,"  by  admitting 
that  the  plan  was  matured  under  Mr.  Gould's  direction,  but 
cmm  that  it  >*  a  good  plan  for  other  interests  as  well. 

— Bjoeiver  brtiwn  of  the  Texas  Pacific  is  reported  as  saying 
tkat  tlie  cotton  and  co.-n  crops  of  Texas  will  be  the  lareest 
ever  grown  in  the  Stat ).  * 

—™  Texas  A  Pi.ciio  Company  h»s  ex»rci«ed  the  option 
(tven  by  the  inoom:  •  id  land  grant  mortgage  to  pay  in  scrip. 


aa  therein  provided,  the  interest  on  the  bonds  secured  by  said 
mortgage  falling  due  July  1,  1886.  Books  for  the  registration 
of  these  bonds  will  be  closed  from  July  I  to  30,  both  inclusive. 
But  the  officials  have  received  notice  from  the  United  States 
Court  to  temporarily  mspend  the  issuance  of  scrip  to  pay 
interoit  on  the  land-grant  bonds;  the  court  hits  referred  the 
matter  to  the  master. 

The  following  is  a  statement  of  the  gross  and  net  earnings 
for  "May  and  for  five  months  to  May  31,  furnished  for  the 
Chro^j'icle  : 

. May. 

1886. 

OroM  earnings $4»i«,909 

Oper.  expenses 428,761 


1885. 

$3.50,140 

358.712 


-Jan.  1  to  ifay  31.— 


1986. 

$2,127,018 

I,844,4SU 


18H5. 
f  1.793,943 


Neteamlngts....    $21,147   def. $3,572  $282,53:4 


Drwey  on  Conteacts  for  FaTORB  Delivery  and  Com- 
mercial Waokrs  is  the  title  of  a  book  of  nearly  400  pages  just 
published  by  Messrs.  Baker,  Voorhis  &  Co.  of  this  city.  The 
author  is  Mr.  T.  Henry  Dewey,  a  member  of  the  New  York 
Bar.  and  his  present  work  is  intended  to  be  exhaustive  on  tho 
subject  of  "futures,"  "puts,"  "calls."  "  options,"  "  margins," 
and  all  the  usual  forms  which  speculative  transactions  take  as 
conducted  at  the  different  exchanges.  The  book  is  intended 
for  the  use  of  business  men  as  well  as  lawyers.  The  price  is  f  i. 

A  copartnership  under  the  name  of  Blum  &  St.  Goar  has 

been  formed  between  Mr.  Charles  Blum  and  Mr.  Frederick 
St.  Goar  for  the  transaction  of  a  general  banking  and  broker- 
age business.  Mr.  Charles  Blum  is  a  son  of  Mr.  Alexander 
Blum,  founder  of  the  large  Southern  house  of  L.  &  H.  Blum, 
of  Galveston,  Texas,  and  is  a  member  of  the  New  York  Stock 
Exchange.  Mr.  St.  Goar  has  of  late  occupied  the  position  of 
secretary  of  the  Denver  &  Rio  Grande  Reorganizition  Com- 
mittee. Both  young  men  have  wealthy  and  influential  con- 
nections. 

—Attention  is  called  to  the  card  of  the  Investors'  Agency  of 
Chicago.  The  Investors'  Agency  offers  its  services  to  furnish 
information  concerning  the  history,  the  actual  status  and  the 
value  of  all  kinds  of  stocks  and  bonds.  It  has  a  large  collec- 
tion of  reports  and  documents,  and  employs  competent  experts 
in  ascertaining  the  actual  condition  of  property,  in  inquiring 
as  to  the  force  and  effect  of  legal  relations,  and  in  explaining 
and  stating  the  meaning  of  accounts.  Correspondence  is 
invited.  

—The  Canadian  Pacific  dividend  on  the  capital  stock  (t%i 
per  cent)  at  the  rate  of  3  per  cent  per  annum,  will  be  paid  on 
Aug.  17,  pi  ox,,  to  Btockholders  of  record  at  that  date. 
Warrants  for  this  dividend  will  then  be  delivered  by  Messrs. 
J.Kennedy  Tod  &  Co.,  63  William  St.,  New  York,  or  to 
stockholders  on  the  London  register  at  the  company's  office, 
88  Cannon  St.,  London. 


DIVIDKNDS. 

The  following  dividends  have  recently  been  annonnoed: 


iTams  of  Company. 


Railroads. 

Canadian  Pttclllo " 

LoDK  Itland  (quar.) 

Mineral  Ran^e  (quar.) 

New  York  Central  &  Hud.  (quar.) 

Norwich  A  Worcester 

Fatersou  &  Hudson. 

Patersou  &  Rauiapo 

Pitte.  Ft.  W.  *  Ch.,  sp.  gu.  (quar.) 
Do       do  reg.  (quar.) 

PUtft  &.  North  Adams 

Portland  Saoo  &,  Portsmouth 

Providence  &  Worcester 

Richmond  &  Ptteraburg 

Ware  Rivor 

Bank*. 

Bank  of  Korth  America 

National  Bank  ol  the  Republio 

Norlli  River ... 

Tiilrd  National 

United  States  National  (quar.). 
Insarance. 

Kings  Couuty  t'ire 

Look  Island 

Mercantile  Fire 

Niagara  Fire 

Park  Fire 

niacellaneoas. 
Long  Island  Loan  &  Trust 
Union  Trust  (quar.) 


Sook$  Olottd, 
^Dayt  inelvMvt.) 


ITlIiily  22  to  Aug.  17 
2  July  11  to  Aug.  2 
5  July      1  to 

15  July      1    to 

10 


June  2t  to  June  3(^ 
June  30  to  July    8 


June  25  to  July     1 
lOlJuly  10  to  July  11 


S»nMa0  and  liftuaaclal. 

United  States  Qovemment  and  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


AU  stooka  and  bonds  listed  on  the  tTew  York  tjtook  Kzohange  boagbit 
anil  Hold  on  oommlsshm  for  cash. 

IieiKisH  accounts  received  and  Interest  allowed  on  monthly  baUaoes 
subject  to  draft  at  sight. 


A  R  V  E  Y" 

28   Nassau 


FISK    & 
Street,  New 


SONS, 
York. 


July  3.  1886.] 
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WALL  ItTBEKT.  FKIOAY.  Jalr  -i,  l»«sa-S  P.  ■. 

Tke  Money  Market  and  Financial  Sitaation.— The 
doM  of  the  half-year  in  Wall  Street  has  been  marked  by  a 
dall  bafiDO'ia,  but  a  tolerably  strong  and  confident  undertone. 
One  evidence  of  the  general  stability  of  sentiment  Is  found  in 
the  fact  that  bad  news  of  one  kind  or  another  does  not  haTc 
the  effect  which  it  formerly  had  in  knocking  down  prices,  and 
■ow  the  market  can  take  an  isolated  report  of  the  appointment 
of  a  railroad  receiver,  or  a  cut  in  fre  i>rht  ratal,  for  what  such 
•a  item  ia  wortii,  without  having  a  general  demoralization  of 
ptioea  throughout  the  whole  list. 

The  railroad  earnings  reported  this  week  are,  in  most  caaes, 
favorable,  and  the  trunk  line  roada  show  a  decided  gain  over 
laat  year.  This  waa  certainly  to  be  expected,  but  on  the  other 
hand  it  could  not  be  expected  that  tbeae  roads  would  im- 
■idfalaly  Janp  back  to  their  position  in  1888  or  1883  ;  bosi- 
MHa  liaa  been  exceedingly  dull,  and  the  freight  tonnage  from 
Ctiicago  eaatward  during  the  past  four  montha  has  been  near  a 
minimum. 

Neither  the  flurry  ia  the  eall  loan  market  nor  the  export  of 
gold  this  week  aeem  to  be  regarded  aa  of  much  importance.  It 
ia  generally  believed  that  money  on  call  will  go  back  to  the 
oM  TMea  of  1|  tt  >  par  Mat  after  the  flrat  few  days  of  July, 
•■d  ttwt  the  gold  exports  will  also  fall  off  to  insigoiflaant 
flgores.  The  calling  in  of  loaas  and  marking  up  of  ratea  in 
Ula  aftaraooa  to  7,  8  or  •  per  cent,  tke  paat  few  days,  is  sup- 
ftui  to  have  been  partly  for  effect,  and  partly  incidental  to 
the  July  iaterait  payments. 

The  open  marlcet  ratea  tot  eall  loaoa  during  the  week  em 
■took  and  bond  collaterals  have  ranged  at  liftQ  per  cent,  and 
to-day  at  li®6  per  cent  Prime  nowwclal  paper  u  quoted 
at  ti#4  per  cent. 

The  Bank  of  Kneland  weekly  ststaiaaaloa  Tliaraday  showed 
a  gain  in  qiecie  of  £333,000,  and  th»  pareeatage  of  reserve  to 
Itobilitiaa  waa  37^.  against  41  S-16  laat  week:  the  diacoont 
nle  was  onchangcd  at  SJ  per  cent  The  Bank  of  France 
loit  7,373,000  traoca  in  gold  and  1,130,000  franca  in  silver. 

Tha  K«v  York  lAeating  Hoom  baaka,  in  tiuir  sutement  of 
'■na  M  ahowed  a  derreaaa  ia  aorplna  raaerre  of  |l,:i57,190, 
Iht  total  aurptoa  baiag  |l4,Ui,273,  agaiaat  «13,711,4U  the 
pwiloua  week. 

The  following  table  showi  the  changea  from  the  previous 
vaak  aad  a  comparison  with  the  two  piwadiiy  years  in  the 
•foracea  of  the  New  York  Clearing  Houaa  baaka. 


ima. 


M.OM.SM 


aB.0lS.400  D«e. 


l.tii.ioQ  Dm. 
r'i.HM.toO  lae 
«3.2*7.90e  tae 

•aS.M7.0-.t5 


L0».an,300  Dm. 

•i4.as4.37a 


OlflWlMM 


vrz 


lae  .•S.STS.MO 


taas. 

Jum4  77. 


18a4. 
/HIM   38. 


I,S6«.100 

23.000 

4,ll».40O 

1.340.800 

Im  •1.03a.8V> 

3*7," 


•SOS.  TSS.SAO  8203 .  iM>,S00 

IIS.038.aOO     

o,utu.;oo 
S7a.7as.MM 

«3.838.700 
•e4.100.87S 


Owk8IJ)T, 


.8V>i   0e4.100.87S 

.soot  ia7.S8S.soe 

^liol  "883.804.42 


An,8l7.000 

U.»->4.dOO 

3i§U,l  >H.<100 

3-I.-443J00 

•7I,^.-9.57« 
H4,U'i|,t00 

'Hi 

Bxekaage. — The  sterling  exchange  market  has  onuaued 
doll  all  the  week,  and  there  ia  no  feature  except  the  unex- 
Vaetodly  large  ahipments  of  gold,  which  amount  to  $3,024,943. 
Koat  of  thia  has  gone  to  Ocrmany,  and  is  the  result  of  a  rather 
— waal  deaMud  from  that  country,  and  ia  not  likely  to  oon- 
tiaaelong. 

The  ratea  of  leading  bankers  are  aa  foUowa  ; 


July    3. 


I'MarUas  bOlaaa  boadoa. . 


8M»0iata- 


Dtmmmd. 


4  884  4  90 

4  8ei«04  a»\ 
4S.<s^a4S«'4 

5  n\»i  lavs  i«Tso9ici« 

I0»ua40^         40Vaa40tt( 


To-day  the  ratea  oa  actoal  boaiaaas  were  aa  follows,  vis. : 
Bankers'  00  days'  aterHag,  4  e7|««  88;  demand,  4  isO&*  8»i. 
OMea,  4  80id4  8«i  Coaamercial  bills  werv  4  8«®  4  M^. 
C»M— tal  Mlia  w«f«:  naaes,  S  17^^^  18^  and  S  lS)<i$5  10^ ; 
moMurks,  W)9M|  and  Wl^M;  guilders,  40i@4U|  anJ 
M4O40|. 

Tbe  followtag  wera  the  ratea  of  domeatio  exchange  on  New 
Tork  at  the  uwlar-mentioned  dtiea  to-dj^:  Savaanah,  buying 


par,  selling  i@l  premium;  Charleston,  buying  1-10 premium, 
selling    3-ie@i  premium  ;    Boston,  13i®15   premium;    New 
Orleans,  commercial,  $1   premium,  bank,   $t  50  premium;  St. 
Iiouis,  75  premium;  Chicago,  40@50  premium. 
Coins. — The  following  are  quotations  in  gold  for  various  coins : 

•ovBrelKns 84  87    •$4  00 

WapoleatiB 8  87    •  S  91 

XZ  Relctunarks.  *  -H    9  4  8t 

XQoUders 3  96    •  4  00 

Spaa'kDoobloons.lS  55    aiS  65 
Mec.  Duablooiis..IB  55    aiS  65 

Flnesold  bars para>«pr«ni 

Pine allvcr  ban  ..  —  97>t8  98% 
UaasA  >t  (times.  —  »9>«a    par. 

Uaited  states  Bonds. — Oovemmeni  bonds  hava^becn  dull 
and  without  feature,  and  prices  have  been  weak  Cnd  inclined 
to  a  lower  range. 

The  doaing  prices  at  the  N.  Y.  Board  have  been  aa  follcws  : 


silver  Hsand  'a».  —  90<lt9    par. 

Pi ve  francs —  '3    o  —  95 

Moxloac  dollars..  —  78     a  —  79 
Do  ancommere'l.  —  TU>«a  —  78 

Peruvian  tola —  TCaS  —  72 

BngUah  stiver....  4  FO  S  4  86 
D. 8. trade  dollars  77  9  .... 
U.a.sUverdollani— 98>4a    100 


Inttrttl 

June 

/mn« 

June 

July 

July 

Feriedt. 

26. 

29. 
•111-'. 

aa. 

HIT. 

80. 

1. 

a. 

4>ta.lB01 

.tT(t.Q-Mar. 

•1M> 

•111% 

•111% 

•111% 

4>as.ie91  ....ounp. 

J -Mar. 

•111% 

'\W'» 

•Ul^rt 

•111% 

•111% 

111% 

4s.  1007 

n-it.  Q.-J»n. 

■t2e>« 

•fJ«'» 

-12n>« 

•12« 

•IBft'g 

12&^ 

Sa.  1007 coup.  <2.-iaD. 

137  »g 

127  M 

127M 

•127 

Xl20 

•l»A'^ 

aiwapnoaUS. 

.nt.J.  A  J. 

101% 

•lom 

lom 

lom 

•xl00% 

•100^ 

aa.ear'er.  "OS- 

•126 

•126 

•126 

•138 

•126 

•126 

•s.enr'rr. -oe. 

.rtm.J.   *  J. 

•It8«» 

•128^ 

M28«8 

•128  a* 

•12t»g 

•128»» 

Os.eOT'rr.  V7, 

.n«.  J.   *  J 

•ism 

•131V.|«I31V| 

•lami 

•131>4 

•lam 

•a.tor'ejr.  ■HO. 

.trg.J.   *  J. 

•1S3V 

•IS3%*13:l% 

•1S3%I 

•1S3% 

•183% 

8a.  ear-ry.  "vo. 

.re«.J.   A  J. 

•l3a^ 

•1S«>>«,^186I«, 

•lSt)4i 

•13ti>« 

•136V4 

*  This  la  the  pileaMd  at  the  monlna  board:  no  toi*  was  made. 

State  and  Railroad  Boads.— State  bonds  have  had  only  a 
moderate  sale,  as  follows:  |93,000  Virginia  Os  deferred  at  0|- 
10^;  f  1-21, 000  do.  tnut  receipta  at  9-|;  $05,000  Tennessee 
settlemrnt  8s  at  73^-41;  $3,000  do.  compromise  bonds  at  70); 
$13,000  lyiulsiana  consol  4s  at  79);  $40,000  do.  ex  interest  at 
7<i-7:  $1,000  Miaaoun  Os.  1886,  at  103);  $10,000  North  Caro- 
lina special  tax  at  10. 

A  strong  and  healthy  tone  continaes  to  prevail  in  the  railroad 
bond  market,  and  the  tranaaetiona  have  been  relatively  active 
when  c<>mpare<l  with  the  dnineaa  of  the  stock  market.  There 
kaa  bean  no  important  movement  in  prices,  but  the  general 
fkaASAey  ia  strong,  and  some  few  classes  have  advanced. 
TUktioalag  prioea aad  range  of  a  few  leading  bonds  ar«  annexed : 


JTaaM  o/Bomd. 


saeaascL  Ss.ea.  Juna.'SO.ep. 

Paa8*d  roar.  9a 

Waat  Bkorii,  vaar.  4a 

•  Teas.  Va.  *  Ma.  "Ktr.  reta 
Do       in  tne  tmntrrwlpta 

Ifo  Kana.  AlVtaa,  g»a.  fla 

Do  do  avD.  5« 

L'TUIe  N<-w  a|h  A  (llW.  lat  6^^ 

Vsxas  *  PaetSe  Bloa,  Aa>  ee^  oft. 

at  JaaMh  AOd.  Maad.  trtSa.. 

*»  in  I 


Mutaal  Uuloo  T«l.,  s.f..  tfs. 


Ol^t^l^§. 


J'ntn^mlp   9      XawmI         Highttu 


e4«4 

05 

Nll^ 

I15>4 

55^ 

log  la 

70% 

82% 


05% 

xioa'a 

05 

34M 
95  ■« 

■xiaV; 

561^ 
108  ■• 
•00 

70  •• 


ggiiyt  atiiaa  Jan.  l,'8e. 


78>  Jan. 

77««P.b. 
IOII4JBS. 

68  >4  Jao. 

17<>BMar. 

87^1  May 

7i>«  Mar 
100  V|  Jan. 

40>«Jan. 
104     Jan. 

85%  Jan. 

75     June 


08  >4  Juna 
96  >«  Mar. 

105  Jnoa 
no  June 
3.^  Jnna 
i<6>fl  Jane 
88    Feb. 

ISO  June 
f  8%  Jona 

llu%  Apr. 
74  Jim* 
90>«  Mar. 


•  Rid  pi  lc<i :  DO  aale. 

Kallroad  aad  HIscellnneonB  Stoeka.— The  stock  market 
haa  been  dull  this  week  and  the  movement  of  prices  generally 
nalmportant.  A  kind  of  semi-holiday  fei-ling  has  prevailed 
moat  o'f  the  time  and  the  volume  of  business  has  bc^n  small. 
Thia  is  partly  due  to  the  uncertainty  as  to  the  course  of  pricea 
ia  tbe^MW  future,  AS  there  is  still  an  underlying  feeling  of 
onnMenre  in  the  ability  of  the  market  to  recover,  while  strong 
efforts  have  l>een  made  to  break  pnces,  both  by  the  bears  and 
by  certain  bulls  who  wish  to  buy  before  another  advance.  As 
a  consequence  of  tbeae  conflicting  influences,  and  under  varioua 
unfavorable  reporta,  pricea  have  generally  been  unsettled  and 
irregular,  with  a  downward  tendency  dunnir  most  of  the 
week,  followed  by  a  healthy  recovery  on  Thursday. 

The  unfavorable  developments  have  been  the  uncxjxictedly 
large  shipments  of  gold,  the  forcing  up,  for  speculative  pur- 
po*cs,  of  the  rate  for  money  as  high  as  9  per  cent,  the  strike 
of  switrhmen  at  Chicago,  and  the  continued  war  of  rates 
among  the  Western  grangers.  On  the  other  side,  it  is  said  that 
the  exporta  of  gold  are  not  in  the  regular  course  of  exchange 
buaineas,  but  are  due  to  an  unusual  demand  from  Bcrim 
in  connection  with  some  financial  operations,  and 
will  not  long  continue.  Tlie  switchmen's  strike  at 
Chicago  haa  ceased  to  be  an  important  factor,  as  the 
Lake  Shore  Coinpany  is  moving  its  trains,  though  under 
aatrong  guard.  Rumor  also  says  that  the  Western  rate  war 
will  soon  be  settled  and  rates  restored.  Under  these  more  fav- 
orable interpretations  of  the  different  features,  the  market  re- 
covered and  moat  stock  advanced,  leaving  the  net  changea  for 
the  week  very  slight  in  a  majority  of  cases. 

There  have  been  few  special  features,  and  most  of  the  difTer- 
ent  groups  have  moved  uniformly.  The  Southern  stocka 
showed  some  activity  and  Improvement  at  one  time  on  the' 
strength  of  the  combinations  l>eing  formed  by  Richmond  dr 
Daniille.  Ijoiriiiville  A  Nashville  shared  in  this  to  some  ex- 
tent, but  it  was  more  than  lost  later.  Indiana  Bloomington  <fc 
Western  has  sharply  declined  on  the  appointment  of  a  receiver" 
for  tha  propctty. 
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MBW  TORE  STOCK 


BXOHINGE  PRICES  FOR  WEM  ENDING  JM^Y  «»  AND  SINCE  JAN.  1.  1880. 


Aetlv*  KB.  M*«lM* 

laaPMtae 

tSoaUwrn •• 

Btral  ut  NrwJorMir 

■tnl  Pwiae. 


ke  A  Ohio 


IMprnt.. 
Sdpraf... 


Do 
OUcMoAAlMn..-  ^^, 
OMaaoo  Boribigtoii  *  Q»  I ' 
OkiMColIUwaakeeAn.  i 

~         >*HortkwMMni 


HIOHBBT  AKD  LOWWT  PBIOES. 


JgiM  so- 


li onday. 
June  28. 


TimmUt, 
June  89. 


aeit  «6>»  «6'«  67 
43  43i«'  'i-iH  *a 
U\    &«V     B3''a    6*H 


WedaMday.   ThnndM^. 
July    X. 


Jane  30. 


66%    66^8 


42  ■  42 

9^  »>« 

17  17    I 

•11  13    I 


41\    41V 

•»        10    I 

ie%  17  I 

U        18    J 


w-^    —  -,  66%  66% 

42%    42Hi  ■i2'4  42% 

64>4    MH'  54%  M?« 

41%    41%,  41  41Hi 

•8% 1  *8%      »■« 

10>a    lOKi  10  1« 

■10     la-*!  *io|»  12 

11H1S143»8 

■■■■•■  ■'■■-.'■^l  134><1S4%'  134ii)135 

g    Si's  02%,^  ttm  IJ-Jia 

««g.*»-U-«r«            n...  i;^.  .n^  .  li^  >{if ^  111  V|  Jl^ 
rMn^dMktidmndAPaSflk      I  12fti4  125%    12^     125     •124>s 

sags:tsr2-«*.£3:!  -^  -  ,  :ii%  i2%|  :ii%  12. 

—       *~-- •-'liump.      rti\    r>5'4      54       64    I     54'9    54% 


46>e    46% 
xllO%Ul's 
Si's    53% 


Friday, 
July    2. 


ee^g  67 

«2>«  42% 

54%  54% 

41»8  41 '8 

9%  0% 

1608  16'8 

•10>«  12 

135%  ibViU 
92%  »338 
'122  123 
113%  HO"* 
141%  141% 
'124% 


67       67% 
•42'«    43 
64>-j    54% 
41%    41% 
-8%    10 
1(1       16 
•10'2    12 
144%  114% 
130     130 


Bales 
of  tJie 
Week, 
Sbares. 


2,765 
2,000 
16,055 
1,043 
125 
1,276 


Bangesbioe  Jan.  1, 1886. 


Lowest. 


Highest. 


61     Feb.  17    68%  Jan.  14 
34%  May     4    45%  Feb.  17 
42%  Jan.  18    57>e  Mar.    3 
38     Mar.  24    44%  Feb.     1 
7     May     6    13%  Jan.     8 
13     Apr.  30    2118  Jan.     6 
....      SHiMay  11 1   15%  Feb.  13 
182  138      May  17|145     June  18 
l,782il28%  May  15 140     Jan.     5 


92%    93%  103,820    SaOg  May     4    9638  Jan.     2 


^m'M^  -i'i  -it  '2?'iMrS  >r -IS 


iTrmi.  Va.  * 0»., ass. pj. |       5         5^ 

I)o  |>i«f..  axa  pd  J     llTl    13% 

Eranavlllr  4 T,-rr«  Haute....    •89%    87% 
rort  Worth  AUenverCntT.....  'IS       21 
ereeoBar  WlBonaABt.  Paul.'  *10%    11% 

RouMB* Texas Geatral j*;-.-/-,-  ,15, 

nUiiala  Oantzal '  130%  139% 

UdlaoaBlaainliiatliAWesfD     32%    23% 
Uke  Kite*  Waatem.... ......     12%    12% 

LakaSboraAlfleb-Soatlieni.     84%   85% 

LoBcIalaod «8'»    OS's 

iMbTtlleA  KaahrUle ■42%    42% 

UMta.I(awAlb.*OUeaco...  44  44 
Maaknnnr  EleTaU!d.ooiMol..    188     128% 

MaanUsAObariestoD 38       38 

lIMdinB  Osotral 

KU.  Lake  8bon  ^k  West. *67       69 

Do                              pr«f.    *92       93 
iaaBeapoUsASt.Loal8 "21%    21% 

Do  pr«X.    *46%    47% 

mssoorl  Kaanaa  &  Texas 31       31% 

lfaaM>ari  Paotflo lOe'aloeTg 

MoblleAOblo 15        15 

Haabv.CbattaDOOcaABt.Ixtula  54%  56 
Bow  ■York  Central*  Hudson.  106%  107 
Hew  York  Cblo.* St. Louis...        8%      8% 

I>o  prat.      81       21 

Mew  York  Lake  Erie  AWest'D.     88       28% 

Do  vnt.      62%    62% 

Hew  York  AKewEn^and....  40  41 
Hew  York  Ontario  AWestern.  *19%  20 
Hew  YorkSnsq.AWestera...        6%      6% 

Do                            pref.    *21       21% 
Hortoik*  Westam 12       12 

Do  prof 33^8    34% 

Hottbem  Paelflo 27%    27% 

Do  prof .59%    60% 

Ohio  A  Mississippi 23%    23% 

OhloBontbem 

Oregon  A  Traii»<'ontloental 
Peorta  OreatorETansTUle.... 
Fhlladalpbla  A  BeadiiMr 

BkilUBuad  A  Danville 

BMuu'd  A  West  P'ntTermlnal 
BoebesterA  Pltttlmr* 
Bome  Watertown  A  Oiraensb'g 
•t. Louis  ASan  Pranotaco 

Do  pref 

Do                     1st  pref 
at.  Paul  A  Doloth 

Do  praf 

Bt.  Paul  Mlnneap.  A  Manitoba. 

Buathem  Piietltc  Co 

Tisaa  A  PaoUe 

nnlonPaollle 

Wab.  8t.  L  AP..  P.Com.rcpts, 

Do  nref 

■lacollaneona  Stocks. 

ColorailoCuaiA  Iron 

OansoUdatedtlss  Co 

DslavaN  A  Hudson  Canal 
OreMoo  InproireBaeat  C4>. . 
Oreiion  Baflway  A  Mar.  Oo 

PaeincMail 

PalUnaa  Palace  OarOo 135     135 

Wastaro  raian  Telesraph....     64%    65% 

Kxpraaa  Stocks. 

140     143 

106     110 

65       65 

127%  130 

•7%  8% 
•09%  100% 
•13       IS 


5%  5''8 

13%  14% 

85%  87 

17  32 

10%  11% 


36 

22% 

22% 

•11% 

12% 

84% 

Hb 

•88 

99 

42% 

43% 

26%  20% 

6'8  6% 

14  14^8 

•86%  87 


26%  2ti% 

5%  0% 

14  14% 

•85  87 


10%    11% 

'32       85 

•138%  139% 

21's    22% 

11%    12% 

83%    84^8 

97%    97% 

41%    43% 

44       44 

128     128%    128     128% 

38       88 

73       73 

68        68 

92%    92% 

21       21 

46       46 

30%    31% 

106%  107% 

•14%    16 

55       56% 

106%  106% 

*8%      8% 


.-13%    34% 
23%    23% 
26%    26 
138     141 
30       32 


73       73% 

' 68% 

92%    92% 
21        21 

•46       47 
30%    31% 

107  107% 
13%  13% 
56%    57% 

106%  106% 
8%      8% 

•19       21 
27%    28% 
61%    61% 
40       40% 

•19  19% 
6%  6% 
20  20% 
12%  12% 
35%  36% 
27  27% 
59       59% 


28%  28% 

61%  62 

40%  40% 

19%  19% 
6%      67g 

20%  20% 

12%  12% 

34%  35% 

27%  27% 

59%  60% 

22^8  23%;     23%    23% 


33%    34% 

23  23% 

24  25% 


33%    34% 
22%    23% 
25%    25% 
146     148% 
31%    32%| 
•4%      5 
•73       75 
•24      .... 
50%    50%l     48%    49%{     48%    40% 
112     112     *110     112    ,«110%112 
M       58%'     56%    56%'     56       56 

110%  110%  '109% 109 

110%  110%    110     110       110 
38       39%      38       38%    *38 
lO's    11         11 
56%    .■J0% 
18%    18% 
30%    31 


United  States 

Wslla,ranR>AOo 

AttontteA  PaolBo 

Baatoa  A  N.Y.  Air  Une,  praf. 

QMUrPalUtAMlnnesoU 

tatnl  Inwa 

Claotnuatt  Sand.  A  CleTelaod. 

CtaMlnBMl  Wash.  A  Balttm're. 

Ho  fttt. 

OeraUBd  A  Ptltobiir« 

Dabaqao  A  Sloox  niy 

HaHan 

nil  Dels  Ont ,  leased  Una  slock 

Manhaiun  BeaebCo 

MomsAKsorz     

Haw  York  New  Haven  A  Bart. 

•  Short  Uiie 

I  MlninsC^} 

On  i.r.f 

Rlrhinnnd*  A(i,  r 
Bt.L,Mi,s  Alton  A  . 

I>o 
OUraA  Blsck  RWer 


75       75 
24%    24% 


10%  11 

50%  57% 

18%  19% 

80%  81 


25       25         24%    24% 

73%    78%      77%    78 
100%  101.      100%  100% 

20        20     '   

107      107%    107%  108 

64%    .'>4%      54%    54% 


31  32% 
•4%      5 

75  75 

24  24 


109 


140     140 
20       21% 
11%    11% 
83%    84% 


41%    42% 
44       4-1 

127%  127% 
37%  37% 
73       73 

•67     .... 
90       91% 

•20%    21 
45%    45% 
29%    30% 

106     107 
14       14 
55       50 
(105%  106% 
8%      8% 
20       20 
27%    28% 
61%    61% 
39%    40% 

19  19% 
0%      6% 

20  20 
12%    12% 
35%    37 
20'e    27 
59%    59% 
22%    2278 
15%    15% 
33%    33% 
221.J    22% 
23%    21% 


123      123 
114%  115% 
111%  142% 
125%  125% 
"11%    12 
•28       30%, 
,„^     .„    ,     47%    47%    17,250 
111%  112%    111%  Ill's      3,135 
63       54         54       54%l     2,502 
-    -  '     32%    32%:     3.880 
129%  130%  129,000 


46%    48 


82%    32%| 


S-'b  6% 
14%  14% 
86%    87 


139%  139% 
18%    20% 


84%  85% 

97  98 

41  42% 

44%  45 

»127%  128% 

35  40 

•72%  74 

67  67 

89%  90 

•20%  21% 


30  30% 

106%  107% 

•14  Id 

55%  56% 

105%  106% 

8%  8% 

21%  21% 

28%  29% 

62%  63% 

40  40% 

19%  19% 

6%  6% 

•19%  21 

12%  14% 

37%  38% 

27  27% 

59%  59% 

22%  23% 


32%  33% 
23  23% 
24%    24% 


149%  1411%,  150     150 
31%    32%i     31%    32% 

4%      4%      "4%      5 
75       75    i     75%    77 


•23%    24% 

47%    48 

•110     112 

50%    56% 
109%  110 


23%    23% 

48%    48»8 


27%    27% 

6         6% 

14       14% 


•10%    11% 
•32       35 
139%  139% 
17%    18% 
12       12 
84%    85% 
97%    97% 
41%    42 
45%    49% 
127%  127% 
37%    38% 


90%  92 

21%  21% 

46%  46% 

30%  31 

107     108 

•14  16 

50%  57 

105%  106% 
8%      8% 

•20%  21 

29%  29% 

67  68 

40%  4078 

19%  19% 
6%      6% 

20  20 

14%  15% 

37%  38% 

27%  27% 

59%  60% 

23%  23% 


3,935 

22,823 

24,520 

500 


300  110  'May     3  125      Mar.     3 
72,100  104%  May     4  11608.7une21 
235  135     Jan.  18  1 42%  Juno  22 
328  120%  May  14  131      Feb.  17 
9%  Mar.  24 1    15%  Jan.     5 
26%  Mar.  24    35%  Jan.     5 
35%  Mar.  24,  50%  June  18 
97     .Mar  24  110     June  18 
43%  Mar.  24    00     Jan.     2 
26'8May     3,  38%  Feb.  17 
115     Jan.  19  135%  Feb.  13 
21%  May     4'  28%  June  23 
4%  Jnnc  25      •r's  June  29 
11%  June  241   14%  June  29 
67%. Ian.  29l   88     June  18 
15     May     41  25%  Feb.     1 
8     Jan.  10    13%  Apr.  19 
25     Mar.  23l   30     Jan.     6 
136     May     4  143%  Feb.     9 
17%  July     2    28%  Jan.     5 
8%  Mar.  24;    18%  Jan.     5 
76%  -May     3    90%  Feb.     9 
80     Jan.  20  100     Juno  21 
33%  May     3    457(1  Jan.     4 
32     Mar.  25    49:'4  July     2 
2,422:120     Jan.     2  129%  June    8 
1,952|   29     May  19|  40     June  23 
1,000    61%  May     4!   76%  Jan.     2 
22     Jan.  29    71%  June    3 
50%  Jan.  18    95     .Tune  10 
16%  Mar.  24,   23     June    9 
40%. Mar.  24'   51%  Jan.     4 


735 

24,720 

930 

73,722 

1,730 

52,660 

2,985 


300 

1,650 

310 

450 

26,602 


33%    33% 
23       23% 
24%    25 
'149     150 
32       32% 
•4%      5 


24%    24% 
49       49% 


111     Ill's    111%  111% 

•56%    60         59       59 

109%  109%!  108     108 


110    ,  115%  115%  "115     110    i"115%116 
00, J     ..o,.    .,.„       3g7g    39ig      3g^    391^ 

10%     Wa      10%    11 


38%  38%  387* 

11%  10%  11 

65%    50%;  54%  5579 

17%    18  1678  17% 

29%    30%  29%  29% 


2478    2478    

78       78         78%    78% 
98%  100%     98%    99% 


3 
6% 


3% 
6'e 


98%    93% 


134%  130 
637e    64% 

142     142 
107    107 
64       64%' 
•127%  130 

.•7%      77g 
•99%  100% 
•13        18 
•17       18% 


107%  108%   107%  108 
53%    64%;     52%    54% 


3%      3% 
•5%      6 
151%  151% 
70       70 


•136     130 
63%    64% 

•141  143 

1*107  109 

'     65  65 

•127  130 

7%      7% 
♦00%  100% 

14  .     14 
♦17       18% 

82       32 


143     146 


88       28 
•4%      5% 


34 

80 


8* 


aiaksMlnloK..... 
T'liiniweel'iol ,»  Iron. 
PennxylTaiita  Coal 


10 
82 


10 
82 


,. 


28%    S8% 

•4%      6 

•33       24% 


70%    70% 
•08"  '09' 


135     136 
63%    64% 

141  143 
107  109 
"33%  65 
128  128 


55%  50% 
17%  17% 
30       30% 

24%  24% 
78%  80% 
99%  99% 
20       20 

107%  108% 
54%    55% 

135%  136% 
64%    65% 

'140  143 

■107  109 

♦63  65 

'122  126 


55%  56% 

1779  1778 

30%  30% 

21%  24% 

79%  80% 

99  99% 


7%      7%!       7%      7% 

•99%  100%  *99%100% 

15        15 

17       17 


'142     146 


♦30       33 

' 83 

121%181% 
18%    18% 


43%    48 


28%  28% 
•4%      6 

28  23 

8         8% 
•30  84 
88 


70       70 
240     240 


108     108% 
54%    54% 
"135%  136% 
65%    66 

•140  143 

"107  109 

64  64 

123  123 

•7%      8 

•99%  100% 

15       16 


3% 
5% 


18 

18 

144 

144 

205%  205% 

•28 

29% 

23 

23 

8% 

9% 

30 

30 

83 

70       70 

(♦230 

07%    97%    "97%    98% 


143%  143% 


•29       33 


1S%    18%      18%    18% 
28       22 


18%    18% 


206     206 

"i      '0 

•20       25 

9%    10% 
32%    32% 


124%  124% 
18%    19 


42%    42% 


_, 21     May     3 

1,062  100%  Mar.  24 

200 

16,900 

22,074 

860 

420 

63,115 

5,511 

15,490 

840 

850 

1,530 

15,303 

24,163 

4,330 

17,574 

2,750 

100 

32,920 

4,270 


25,910 

2,723 

25,062 

100 

176 

700 

4,025 

800 

1,009 

125 


32%  Jan.  2 
114%  Jan.  11 

17     Jan.     5 

57%  June  29 
108     June  19 

10     Jan.     5 

23  Jan.  5 
29%  July  2 
68  July  2 
43%  Jan.  28 
21%  Jan.     4 

8%  Jan. 

24  Feb. 
15%  July 


11  May  22 
43%  Apr.  29 
98%  May     4 

4%  Mar.  24| 
11  Mav  4; 
22%  May  3 
50%  Jan.  18 
30%  Mar.  24 
15-    May     3 

6  Feb.  1  8%  Jan.  2 
17%  Jan.  25    24     Feb.     9 

8  Mar.  25  15%  July  2 
25  Jan.  251  38%  July  2 
22  May  4  29  Jan.  2 
53%  Mar.  271  6178  .Tan.  2 
19%  May  3,  26%  Mar.  5 
13%  Mar.  24i  19  .Tan.  4 
25  Mar.  24  35%  June  21 
16     Mar.  24'  25      Apr.  12 


18%  Feb.  5i  31  Mar.  8 
75  Mar.  i;i.30  July  1 
27%  Apr.  6'  38  Feb.  2 
3%  Jan.  16|  5  Feb.  15 
25  Jan.  18  77  July  1 
17  May  5;  20%  June  21 
37%  May  5  51%. Tune 21 
97  May  5  113  June  21 
37  Jan.  18  67  Apr.  12 
99%  Jan.  26  114     June  16 


7451106%  Jan.  10  11878  Feb.  25 


2,100 
4,940 

48,757 
5,069 
5,024 

eoo 

12,400 
10,992 

110 

5,405 

21,495 

241 
64,759 

200 
25 
91 
56 


30%  Mar.  17',  41%  Apr.  24 
7%  Apr.  30,  145eTan.  2 
44%  Mar.  24  58%  June  21 
12  May  141  20%  June  23 
23%  May  20i  32     June  23 

I 
21  May  4'  27%  Mar.  12 
747»Juue  3  111  Feb.  8 
87%  .Ian.  18  108%  Feb.  13 
16  June  8  31%  Mar.  6 
93  May  4  109%  June  18 
49  Feb.  23  07  Jan.  2 
128  May  3;l3778Feb.  9 
60%  June    9    7578  Jan.     9 

141     June    1  1.50  Feb.  12 

101%  Jan.  28  110  June    0 

51  May  15  66  Feb.  26 

119  Mar.  20  130  June  22 


670   7  May  4   9%  Jan.  5 

96  Apr.  31101  Jan.  29 

1,022:  11  Feb.  13  16  July  2 

100  13  Mar.  24l  22%  Jan.  5 


200 

1,425 

2,500 

20 

710 


32  June  29i  35  Mar.  16 

2%  June  10   4%  June  H 

5  July  2   7%  June  10 

146%  Jan.  11  152  Mar.  5 

(iOi,- Aiir.  30  70%  June  29 

401213%  Mar.  31  240  June  30 

1101  93  Jan.  13  100%  Feb.  26 

lOOl   17     Feb.     2    21%  Mar.     6 

45)132%  Jan.     9144     June  18 

30  204%  Jan.  18  211      Mar.     3 

725'  19%  Mav     81  28%  June  29 

4%  June    2;      8     Jan.     6 

20     May  17    25%  Jan.  13 


260 
1,600 
200 
100 
130 
2,448 
400 
500 


2  Mny     3 

27  June    2 

80  June  26 

121  June  10 

9  Jan.   13 

17  Mar.  13 

38  Mar  25 

260  June  21 


10%  July  2 
46  Feb.  3 
Feb.  16 
June  10 
June  1 
Jan.  6 
Mar.    1 


95 

125 
21 
23 
50 


202     June  18 


•  Xkese  are  the  prices  bid  and  aaked;  no  sale  w;aa  made  at  tbe  Board. 


i  Lower  price  Is  ex^dlrldcnd. 
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BlILKOAO  EARNINGS. 


BOADS, 


UH$at  MariUmft  Siptirtil         Jan.  1  to  Littt  Datt. 


Atak.T.*0.F. 


AptO. 
AjnU. 
BiK.  *  Potoouu!  Mkr. . , 
BaSJf.Y.A  Phil.  3d  wk  J'at 
BoK  BoctkAPItt  3<1  wk  J'Dc 
BarXM-B-AXo.  ad  wk  J-nr 
CtaadhuiPMilflc  3dwk  J-Bc 
CMUna  Iowa...  UwkJ'ne 

1  PwstOe.  Mwah 

wAOblo.  Aprfl 

^AB^.  April 

ChM.aAe.W.  April 
OhieMB  *  Alton  3<r  wk 
OUa  BazL  *  Q.  April 
CU&  *  Emm.  m.  3d  wk 
CIUe.MU.*8t.P.  3d  wk 
Chle.  *  Worthw.  3d  wk 
ClkAJ>Jtln.*0.  Sd  wk  J  ... 
Chlo.  *  W.  meli.  3d  wk  J'ori 
an.1mt.m.L.AC.  3d  wk  J-ur 
Cte.  M.  O.  AT.P.  3d  wk  JlM> 
AUk  at.  South.  34  wk  JIM 
W.  Ort.  A  W.  E.  3d  wk  J'n* 
Stokah-AMer.  3d  wk  J'do' 
_Vleka.  Bk.  A  P.  3d  wk  J-Do 
aB.WMkABall  3d  wk  J'nr 
CtoTJkkioaACol  jd  wk  J'dv 

Ctor.  A  Ctatoa.  Mar 

OkT.OBLCA lad  April 

<M.Hoek.V  '-'■   "    • 
DaabvyA  > 
Daar.  A  Rl ' 

Daair.AB.G.  ..     .i  .) 

Daa.  Moi.  A  Pl-U.  3<l  wk  Jliol 
DH  I  ■—•gA  Ko  3.1  wk  J'B* 

B.Tfeaa.Ta.AMa.  Mar 

Bnaar.  A  T.  H.  M  wk  J'm 
mat  A  P.  Marq.  3<l  wk  J-ne 
Otaatf  TiraBk  ...'irkJuBvlt 

•aU<M.AS.Pp.Ma7  

IBXIkBt.mLAfk»  3d  wk  J*Da 
CMar  rAMlB.  )d  wk  J'as 
IMb.AfllaoxC  3d  wk  J'M 
la.  Ptalla A  &C  3d  wk  J-Da 
Tot.  Iowa  Una* 
Total  an 


^?.^.  '^••'^  9'*y  Bmnks.— The  following  statement  Bhowe  th* 
oondibon  of  the  Asaooiated  Banks  of  New  York  City  for  tba 
week  ending  June  26,  1886: 


lad. 


Ind.  Dee.  ASpr.  __ 

LOFtB-AOuir.  .-t<l  Ilk  J'DC 
Kaa.  C.  Bp.  A  M.  3 1  wk  J-iw, 
KukCa.  Aep.,3d  wk  J-aa 


i-tA-XwUMLU.  3d  wk  J'M 
LeitfaT.ANaakr.  3d  wk  J-aa 
LaalarJI.O. AT   April. 
Malaa  Cnrtral    Upnl. 
|Iar.BaodtA  O  M  wk  J>ae 
.AOkarte*.  April 


.  April 

I  rent*!.  34l  wk  J<ae 

.^    J.^  IIM- May 

MB  l.mi  AWe«c  4UiwkJ'M 
'    »Alio,3d  wkJ'aa 


li?AOI«o_  'mSJ- 


\ 

9     ■ 

II.  i.i..Kn««w.    Mar 

_w,T.Hk*o.n«ar.. 

■.T.AWawBW.  Mar 

M».T.O«I.Alr  3d%kJ 
l.TAMO-AWtaljlfar  .. 
jrorJaOAWoM  3wk«J 
BotMMnOwl'I    Mar... 

■artkMaPMUk-  Mar... 

OngM  taa.  Co.  April  .  . 
Ol«|t  ■.  A  ft.  Co..  3d  wk  J-nr 

'  iC". 

JMwkJ 

nila.ABria....lllar. .. 

Da    CLAtroaitar 
TTllf fADa.i 
Ok.OM.AA 


Ta. 

iMMWaLAOf. 


iLijr.. 
Majr.. 
Mar.. 
April 
3<rwk 
3d  wk  J-na 
iHMwkJ-aa 

M^PMIADalatli '3d  wk  J-ae 
•tfJOiLAM. 


itdwkJ'aa 
adwkJ-aa 
W.  SdwkJ-aa 
Mat 


ttl3A< 

li,a.< 

Mb»- 
33,11 

49»,7v 
4S.0O 
S8.41 


.i.T:.i 

l.i''H.j79 

10,7B« 

3:i«.279 

■•a.O'.M 

aM.i.77a 

)4,aeo 

2.V'  1>«3 

:ws? 

.'.7".-i--2 

•      I     • 

7,0X0,500  SHI,.180,679 

7,Mie,iuo  9si.na.oxi 

7|»74,IUO  tf3B,«4S,411 
7.S1«,^00  Sf<0,He4,9Sl 

T,8in,»ou  s«3.oa7.«47 

7,01 1.400  SI  «,S&0,M1 
7.88M,»00  507,434,668 
7.d«1.100  6.14.147.SSO 

7  H.\.s  lim  S25.47H.414 
■  "01  sii.sas 
•i',.>uo.<a« 

■'  •77.0,IH,S»7 
:7,l(iOi5W2 ,494,680 
16.400  6'i«.964.SM 

-■.^.«on|64a.4aft8a» 
Following  are  the  totals  of  the  Boston  banks  : 


>7,800 
,__.901.(IOO 
i>S7USS.10O 


O.W.TaxAPar 
Lonla'a  Wr 
Monaa'*  I. 
v.  T.Tex.  A 

Tai.  A  X.  • 

TM.At.«r*< 

Tot.  Pur  (»> 

T    ■ 


A   Apifl I    Ml.l 


\nrti 


.1.7 


T. 


..  Aurll 

■■•MMar.... 
i«'3/1  wk  J 


10.903 

907,501 

1W97 

20»30» 

190,704 

MiSpSar 

1.29:«,479 

4I.o<l:i 

t.hfiit  10.994.200 
'>0 
•W 

..H) 
.■J,Ui7,-<NI   lO,tH.^.700 

-     .'>0.9«S,IOO|IO,411,»00 

(».in.30o  io,sw,o(w 

IW.84I.700  lanMOO 
0.780,800  tCOeSrOOO 
1, 4M,400l  10,5*8,300 

'.  1 .4<n.aoO|  10.84 1.500 

1. 1  S4.300  10.878,700 

'-'.O»8,>0al0.S84.S0O 

.  -    ■■'■..* i.>.90M  10,»3«.a00 

.V  l»'i.»74.70a  tO,006,il80 

28!  m.t4i.t00  10,188.40(1 


8,W8,800:ilS,37l.800 
8,809,700  114,593,400 
Ii,l84,«00  111,971.100 
a,9i>9,700  110.818,600 
3.888,800. 1 10,378,900 
8388,800  tlOJ83,80O 
9,988.400  109,380,100 
8,lft8jO0I10,4O»,6OO 
«,388,h00  lll,!>40.<tO0 
4.088J0U  lia,»07,70<l 


3,839,700 
8,733,900 
8,404^100 
8,318,600 
3.319,300 
8,170,700 


119,804,400 
118,468,700 
118,008^00 
114,488,800 

ios,6io,tion 

113,833.900 


9 
19,888,600 
IB,17S>,400 
19,065,800 
18.HI8.800 
18,«}4.«0U 
14,693,100 
18,615,700 
18,393,100 
18,369,600 
I8,365,10<i 
18.109,600 
18.330,300 
17,413.800 
17,367.700 
17,373,800 
17,013,900 


70,414,838 
76.898,330 
73,808,998 
79,777,339 
04.389,139 
M:<.  130,081 
67.893,188 
71.840.548 
140.153,669 
7.1.813.109 
78,789.894 
73,843,348 
73.31»,840 
73.4H3.530 
78.330,338 
79,199,389 


Phlla4elpkU  Buika.— The  totals  of  the  Philadelphia  banks 
•re  •■  follows: 


1884. 


Mw. 


18. 
80. 

87 

3  , 
10. 


9 
■<.1.77o.8()0 


Law/vtMoMy.     DtfftU.*  ]Otf«vla((i>n.|/l«g.  OlMr'fi 


■.•i)„i9o.r,o<> 


ri.-i.7n4.300 

^l.V700 

11.900 

■<.:ioo' 


9 
8,338,600 
6,391,600 
6,868.000 

fl.9S9.nool 


■HI 


lla«  to  I IM  Ike  B«w  l«Mt<l 
raew  a*  l,eaOBllt«afro»: 


*tSL 


Sr  laat 


"HihxD,  now  eompii'^lDK 

rrar  kare  twea  a<UiM(^  so  a*  lo  makp 
aslkleraar.  (Aad 


'NM    1  <i4,7aa,ltou| 


8 
61,480,349 
59.136,730 
53.707,403 
.1.l?'73.069 
•'  111.668 

r,9U 

1.367 


iitiUi^tMtiti  iitjiWAia 


THE  CHRONICLK 


[Voii.  XUII. 


I U  !»«w  Tor*  »«p«»»o» 


forealjrjal;  "  oons.." 


tJIRTSS  BTATW  BOWD*. 


Bid.    A*k. 


,.JAJ 


xSS's  126 

100%  ..X.. 

IM 

IS8H 

186  <« 


ClTT  8K0DBITIM. 


103 
103 
103 
108 

31 

■31 
i<l 
S 
2H 


VNITKD  UTATBa  BONOS. 

iS  Oamoor,  ie»e re«....J*J 

S  CurT«oey.  1897 re«....J*J 

0a,  Cumner.  X808 re«....J*J 

aa,  Cumaey.  IBM ran 

■TATB    BBCVRITIBk., 

Alatan»— Ola«  "A,"  3  to  5,  ItKM 

0U«i"B."&«,llM6 

OUM-C,"  4».  1906 

•a,  10-20,  1900 J  *  J 

Art»BtM-6^  fuodMl.  1899  ..J  <k  J 

TiJU  B.  An.  B. iMOe,  1900. A  A  O 

"&  KMcphla  A  U  R.,  i899..A  A  O 

1i;L.R.P.B.AN.O.,1900..A  A  O 

7Cl(lH.O.  A  R.E1T..1900..A  A  O 

n.  Ark.  CMitrmI  RR..  1900.A  A  O 

TZLaTMof  1871,1000 J  A  J 

CMU«nil»-fl«,fuii<lMl  debtor  IB73  111 

iKvTre*.,  3«.^  19O4..........JAJ;}03 

Hmt.  r»ic.  or  coup.,  3s,  1910 lOO 

»S?i*:^"mrco-up faaI;i9> 

SSfti?6..  KHM.,  1891...JAJI  ll*"*  Ua% 
RS:imp.7.:f8^.. JA.)t:i20      121 

rBBd.loi»n(Leg.)B«,»..1902V»rt  12?^ 

|Ucka»«look.7*,  1H92 

1Kttar«took,7s,  1901 

^^To  7s,  1003 

VtaHd»-Oon«>l.  «old  6* J  *  Jt 

a«0«gl>    6»,1885 FA  A 

1k.MW  bond*.  1886 J  A  J 


103>s 


23 


101 


Bid. 


Allegheny,  ^'^-^ffe,'«**^••  JK' 

4>*s.  ooup..  1885-1901 V»r. 

4»,  ooap..  1901.. ia,Vi*iii 

Alieghony  Oo.,  ."Sn.  op..  1913.JAJ§ 

4*,  riot  loan.  S-10« 

ia.       do        10-20» • 

fill.       do        10-208 

2!;  refunded,  5-20«,  1891-1906 

AtUuit»,Q».— 7» 

Do.    8« 

A5SSllirMi!^;i887,mii.:FAA^ 

An?U«U,0»-7«....  virion. 

Aiutln.  Toxaa— 10a, 

Baltimore—     _    , 

6e.ooniiol.,1890........  -.-  Q-J 

6a!  Bait.  A  O.  loan,  1890 ^i-J 

6e,  Park.  1890 

ee.boantr,  1893.... ..-..- 

6a,      do     exempt,  1893 
&a,  water,  1894 

6a!  WeatlMd-Rfcliwa' 
5a.  1916 
4S.  1920 


103 
1 121 


120  >« 
134 
135 
113 


88 

"49" 
101 
109^8 


109 


109 
110^8 
117 
121 


100 


7a,  eodorsed,  1886 ^    , 

nlc^d  bond*.  1890 ft-J 

m,*T9,  '86 A  A  O 

Taimaa— 7».  long JAJ 

Loalalaaa— New  eon.  78, 1914.  .JAJ 

Stamped  4  per  eeat 

Baby  boml*.  3*.  1886 FAA 

Maine— 4*.  1888 F.VA 

War  dabu  aaaumed.  6b.  '89 .  A  A  01 

■UMand— 6a,  exempt.  1887...  JAJ 

••awo *fl 

riiiiiTn "  r'-*  1891. aao 

Ba.  gold,  1804 JAJI 

SStfd.  18i^ MAS 

lUCUgait— 7a,  1890 MAN 

r-New  4>«i.l912  ..JAJ 

,1886 J  A  J 

_. itanda,1894-95....J  A  J 

Lnc  bond*. '89-90 J  A  J 

Amf— "-  UnlTerBlty.  1892.  J  A  J 
nuEiat*8t.Jo.,188e....J  A  J 
,     do  do      1887....J  A  J  ■-•■ 

SMrBaBpalilre-Sa.1892 JAJ  103 

War)iHUi,6a.  18»2-181>4 JAJI,il6 

Warloan,  08.1001-1905 JAJIlSO 

Haw  J«raer-«B.  1807-1902...  JAJ* 
et.  exempt.  1896 JAJ* 

I»»w  York-68,  gold.rfm.,  "87. ..JAJ 

a*.  KoUl.conp..  1887 J  A  J 

6*   golil.  1801 JAJ 

•a.  gol<l,1803 AAO 

Oa,  gold.  1893 AAO 

VoZkwoUna-Oa.  old.  1886-'08..JAJ 

SH  C.  RR.,  1883.5 J  A  J  1 
do  AAOT 
do       7  oonpon*  off JAJ 

a*      do       7coupoii8off AAO 

«,  tnadlBg  aet  of  1866  1900  JAJ 
•a.  dn  18e8,1898AAO 

•hBawboiula.l80S4 JAJ 

•       do         AAO 

M,CkaUiamRR AAO 

•i,  apMdal  tax,  olaM  1,1898-8  AAU 

do,  aaw,  aona.,  1810 J  A  J 

-,l»l4 AAO 

)«.188e J  A  J 

_>— Sa,  neiw.  rag.,  '92-1002.FAA 

^IM.,1804-19M FAA 

•  -^  1912  FAA 
^  Tai'd— Oii,'l893^4.' ooiip. .J  AJ 
iCarollDa— 6*.  Act  of  Marekl 
l(aB-rundable,1888..i 


...Q-M 
...MAS 
...MAS 

JAJ 

....JAJ 
.....TAJ 
....MAN 

Bangor.  Me.^VKJB.,1890-'94.Var.l 

6ir water,  1905 ;-„-a-,    i*^ 

6s  E.A  N.A.  Railroad,  1894. .JAJ 
6a  B.APl8oat»qul«  RR..'99.AAO 

Bath,  Me.— 68. railroad  aid Varl 

5«.  1897. municipal. .......  - -,.-.— 

Belfast.  Me.-«n. railroad  aid.   98..  t 

Bo8ton,Ma»8.-6«.our.long,1905V»r( 

6«,  currency.  1894 A'ar. 

5s.  gold,  long VarJ 


100 

100 

102 

100 

100 

100 

101 

102 

114 

113 

114 

lOO"* 

107 

115 

109 

lOK>a 
108  >s 


106 
105 
104 
101 
101 
101 
103 
103 


100  >«j 

lio' 


109>« 


"CITT  fftCOBITIES. 


U)ul8TlUe,  Ky.— 78,  long  dates.  Var.j 

78,  short  dates 

68,  long 

6«,  short 

58.1890-1900 .    ,   „^„, 

Lowell, Mass.-6e,  1890,  ^T.  L.M&NI 


..Varl 
.Var.l 
.Var.l 

..MAN 


Va.— 68. 


Bid. 


112 
130  Si 


130 


i> 


115 
110 


129 
132 


112>4 


125\  126 
H2>«'ll2»a 
118    1119 
lOOH!  101 


J  &  J 
...J  A  J 

...FAAI 

JAJ 

JAJ 

...M&NI 


121 

lOS 

111 

100 

104 

111% 

112 

12,"^ 

102>6 


101>s 

92 

100 


112% 


T«% 
iO\ 

lOl"* 

110 


111 

117'« 

123 


4>i8".  1908 AAO 

4s,  currency,  long JAJ 

Brooklj-n,  N.Y.-78,  1890 

6*.  Witter,  1891 

6s,  Water,  1899 

6s.  Park.  1921 

78,  Park,  1915 

78,  Brldue.  1902 

7s,  Bridge,  1920 

7s,  Klnjjs  Co..  1888 

68.  Kings  Co..  1886 „      . 

Boflalo,  N.  Y.— 78,1895 Var.) 

78,  water,  long Var.i 

68,  Park,  1926 MAS! 

iCambridKe,  Mass.— 58, 1889... A AOI 

68, 1894.  water  loan JAJ 

6s.  1896.  water  loan JAJ 

6s,  1904,  city  bonds J&J  * 

Charleston,  8.C.— 68,8t'k^'76-98..Q-J 


100 
104 
135 
120 
123'e 


108  >• 

120 

133 


10 

9e>s 

120*8 


130 
118' 


, anfauded 

I  bonda.  3-44-6*.  1912 
^.  6S.19IS 
at.  5*.  1013 

■■inwi»j,.aa,  1013 

pHlMi^~at,  IBM..*.. .«••.••..  .MAfll 

7I,  g<M.  1B0S-101O MA8I 

7llkCidd.l»04 JAJt 

TatlBoat-«a.  1890 J  AD 

Tlijlta    Ba.  old.  1886--05....J  A  J 
aSimum  baada,  18BB-t89ft.  ..JAJ 

daMMla,  lM«.«z-«ouD JAJ 
Maa«t..2dMiH«a JAJ 

LdBtkrred  iiona* 


[■ratatrable  ouu|wi.,  f  rom  rons'ls 
Oo  trnm  10-40*. 

mdlag  bonds,  3*.  1932 JAJ 

I>4Us.ep.Arag..3toA.l»l9.JAf 
CITW   BBOVMITIBa. 
Albany.  M.  T.-«a,loag....Vart«o«i 
7*|nng 


78.  tire  loan  bonds,  1890.. 

7s.  nou-tax  bonds 

48.  non-taxable 

Chelsea.  Mass.-«<<.  1897. water  loanl 
Ohlosgo,  ni.-7s,  1892-99 

6s.  1895 

4>i8,  1900 

3.65k,  1902 

Cook  Co.  7e,  1892 

Cook  Co.  .'SB,  1899 

Cook  Co.  4'fca,  1900 

West  Chicago  5s,  1990 

Lincoln  Park  78. 1895 

West  Park  78.1890 

South  Park  68, 1899 

Olndnnatl,  O.-Os,  1897 MAN! 

7-308,1902 1 

48 JAJt 

Southern  RR.  7-308. 1906... JAJt 

do  68,  g.,190« MAN  I 

do  Cur.  Gs.  1909... .FAAt 

do  Skg.  fd.  58,1910MANt 

Hamilton  Co.,  48 


115 
103 
117 
114 
131 
147 
155 
142 
V^7 
110 
103 
US 
131 
116 
1031* 
120 
I23>s 
133 
1-9 
20 
HI 
89 
122 
115>« 
113 
107 
lOOM 
115 
103 «« 
107  >4 
103k 
108 
110 
105 
116 


102       ; 

106 
13d    i 
120>« 
124 


117 
109 
lis 
116 
132 
149 
157 
144 
160 
111 
104 
117>s 


Lynchburg, 
8a 

Hnn,  Mass.— 68,  1887... 
ITttterloan,  68,1894... 
Water  loan,  6s,  1896... 

58,1905 

Maoon,  Qa.— 78 ;;•„•; ••-■vv:v. 

Manchester,  N.H.-68, 1894.. ..JAJI 
68,1902 JAJ 

Memphie.fen.— Tax.iSist.ShcrbyCo) 
MUwaukee,  Wi8.-58, 1891... J  A  D 

7s,  1896-1901 Var.    103 

78,  water,  1902 ;•  v  •.'','M  I^S 

Mobile,  Ala.— 3-4-58.  funded. -MAN    55 
Montgomery,  Ala.— New  3b  ..JAJ 

58,  new -.-•■■- 

Nashville.  Tenn.— 68,  short 

6s,  long 

Newark— 5s,  long ..... 

68,  long X*""- 

78,  long Var. 

7a,  water,  long Var.1 

■New  Bedford,Mas8.— 6s,1909.AAOI 

i    5a.  1900,  Water  Loan A.AO 

N.  Brunswiok.H. J.— 7a,various...l 

68 .•■-••C-"j' 

New  Orle-ina,  La.— Premium  bonds. 

Consolidated  6»,  1892 Var. 

Newport,  Ky.— Water  bonda  7-30s.. 
New  York  city— 58,  1908 

68, 1887 

68. 1896 

68, 1901 

7s.  1890 

78,  1896 

78,  1901 •--• 

Newton— 68,  1905.  water  loan.. JAJ 


Ask. 


121 

114 

112 

100  >• 

105^ 

112 

114 

io2>i 


119>«  120 
1211*123 
119  121 
106      

118>s|ll9 
128     1130 


103 


lom 
121 

125 
135 


125 


58, 1905,  water  loan JAJ 


110 
117 
120 
124 
137 
115 
103 
100 

100^ 
108 

113 

131 

105 

126 

136 

117 

133 

145 

135 

1201* 


60 
75 


U2 
120 
123 
12s 
139 
117 


10 


120 


5>f 


70'« 
103 


73 
113 
135 
133 


73% 
114 

iio' 


01eTeland,O.— 78. 1887 Var.l 

In.  1894,  funded  debt AAO 

7s,  1896,  canal MAS 

68.  1898 Var. 

5s.  1887-89 Var. 

Columlma,  Ga.— 7s Var. 

Covington.  Ky.— 7-308,  long 1 

7-30S,  abort I 

Water  Works.  1890 1 

Dallas.  Texas— 8s,  1904.. 

10a.  1893-96 

Water,  6s.  1900 

Detroit.  MIoh.— 78,  long Var.i 

7*.  water,  long Var.l 

Elisabeth,  N.  J.-New  48. 1912.JAJ 

Fall  River,  Mass.— Gs,  1904..  .FA  Al 

5s,  1894,  gold PAA 

5»,  1909 FAAI 

Fltohbarg,  Mass.— 6s.  ■91,W.L.  .JAJI 

OalTeston.Tex.— 8s,1893-1909.MAS 


135\ 

101% 

137% 

12l'e 

125 

1M>* 

104 

103 

123% 

3 
122 

lom 

100 
115 
103 
111 
113 
110 
100 
120 
126 
73 
1321* 
110 
119 
111 
103 


NoSolk.Va.- 68,reg.stk,'78-85..J&J 

88.  coup. ,  1890-93 -Var 

8s,  water,  1901 ***? 

Norwich,  Ct.— 58, 1907 AAOI 

7b,  1905 J-AJ 

Orange,  N.  J.— 78.  long t 

OBwego.N.  Y.-78.  1837-8-9 ...I 

Paterson,  N.  J.— 78,  long Vai 

68,  long 

58,  long • 

4ia9,  long -..- 

Petersburg,  Va.— 68 JAJ 

8s J*J 

8b,  special  tax ,,  , 

Philadelphia.  Pa.— 68.  old,  reg.J&J, 
68,  new,reg..dae  1895  Aover.JA.!  la* 
48,  new Var'syra. 

Pittsburg,  Pa. — 48.  coup.,  1913.J&J. 

5b, reg.  and  coup.,  1913 JAJ. 

6a,  gold,  reg Var. 

7a,  water,  reg.Aop..'93-'93. ..A&O- 

58,  R»funded,  1912 

,     48.         do  1915 

1051*' 1  Portland,  Me.— 68,  Man.,  1895.  Var.l 

,1    6«,  railroad  aid,  1907 MAS 

136>4' !  PortamoutU,  N.H.— 6a.  -gS.RR.  JAJ  1 


1075* 


10!» 

130 

130 

119 

144 

115 

104 

124 

116 

112 

1051* 

108 

120 

120 


102 
110 
115 
133 

loe 

12T 
137 
119 
134 
146 
136- 
122 


121 
149 
120 

125' 
120 


103 
113 
116 
123 
111 
110 
114 
125 
113 


1021* 

138 

1251s 


115    I 

104% 

104 

124 

129 

I22I4 

103 


117 


58,1920 JAD    94 

Hartford,  Ct.— City  68,  var.  dates. .t|  105 
Capitol,  uutaz.  Oa <|124 


10 
39  >* 

39>* 

"to 

115 
130 


'I 
40  >t 
401* 

'ii" 


115 
105 


73 
133 
111 
121 
112 
105 

91 
115 
125 
10 1 


Hartford  Town  41*8,  untax )  102 

Haverhill,  .Maa*.— Ob.  1889...  AAO<  10H>* 

Hobokeu,  N.  J.— 5*,  long 112 

6s.  long 115 

7«,long 122 

Houston,  Tox.— 10* 35 

6*.  fuiidwl 35 

ladlauapolla.tnd.— 7-30s,'93-9,  JAJI  110 
Jeney  City— 6«,  water,  long,  1895..  108 

7*.  water,  1899-1902 JAJ  120 

7*.  Improvement,  1891-'94....Var.  110 

7«,  Bergou,  long JAJ  118 

Hudson  i.'uuniy  ba,  1905 MAS  116 

HndaoD  Coimty,  68, 1905 JAJ  125 

Uadaon  Oouuty  78,  1894 JaU  114 

Bajroaae-aty.  7s,  long JA.I  112 

Lawreaee,Kaas.— 6*,l§M...AAOt  119% 
6»,  190O AAO  227ii{l29 


Pouchkeepsie.  N.  Y.— 7s,  water 
Providence,  R.I.-5a,g.,1900...JAJ  I 
6%,  gold,  1900.  water  loan... J  A  J 
RioUmond,  Va.— 6s,  1884-1914. J&J 

88,1886-1909 J&J 

58,1914-15 J&J 

48 -■ -• 

Rochester,  N.Y.— 68 Var, 

78,  water,  1903 J  A  J 

Rockland,  Me.— 6a,  '89-99,KR..P&A 
8t.  Joaeph,  Mo.— Comp'mlae  48, 190 1 

8t.  Louis,  Mo.— 68,  short Var. 

68,  1892 Var. 

5s.  long Var.  108 

5i^  l^fo.........:...::. var.i  103^ 

48!  1903 J&D.t,104i. 

8t.L.Co.-6a,g<rid,  1905 A&O  125 

Currency,  7a,  1887-'88....Var..  JOS'* 

3t.  Paul,  Minn.— 6a,  long 

78,  long .-.-- 

88.  1889-96 Var. 

Salem,  Maaa.— 68,  long,  W.  L.  A&OI . 
5a,  1904,  W.  L J&JI  1?2 


125 


105 
115 
117 


115 

126 
114 


119 

129 

134 

144 

106 

1041* 

112 

142 

loa 

83 
102 
1111* 
108 


108 
116 
110 
126 


119>» 
131 

126 
148 


101 
86 
103 
112% 
110 
1041a 
105 1» 
127 


San  Franciaoo— 78,  school Var 

69,  park  impr.  of  1372 

Savannah  funded  58.  consols 

Somervilie,  Maaa. — 5s.  1895. .AAOI 
58.  1905 A&OI 

Sprlngtleld,  Mas«.—6a,  1905.. AAOI 
7a,  1903,  water  loan A&OI 


112 

11614 

100 

1101* 

120 

133 


128 
123 


107 1*  Toledo,  O.— 7-30a,  RR. ,  1900 .  M  A  N I 


114 

118 

124 

45 

45 

i'lO 
122 
113 
120 
113 


116 


120 


Lone  UlHndClfv.  N.Y— Wat«r.7« '9'.  !0l     lio'l 


89,  139a-94 Var.l 

Waahlngton,  D.C.— S«  Dlat.  of  CoU 

Wilmington,  N.C. — 68 

8a,  gold,  COU.  on 

Worceater,  Mass.— 68,  1892...A.*.Ot 

6a.  1905 A&O 

48,  1905 A&O 

K.\Il.IlOAD   BONDS. 
{Sond»i>/ companies  cowiolid^tetly0ill 
be  found  under  Ike  conaoVd  natne.) 
Ala.  Qt.  Soutlicru— 1st  mort.,  1908,. » — 
4.1b'y  A  Suaq.- lat  M.,  78.  '88 ..  -J&J  j  1051* 
Consol.  mort.,  7s,  190e,guar..A&O  134 

Consol.  mort.,  6s,  1900,  guar.  A&O  

411egh.  Val.— Uen.  M., 73-109. .J&J     123 

Bttst.eiteu.  M.,  78,1910 A&O  116 

laoon.e.  7s.  end..  V89t A&O  I    10 


102  •• 
nil* 
121 
135 


1221* 


115 
121 
1081* 


108 


123  >a 


lis 

123 
110 


110 


i-ji:^ 


15 


•  Pfloe  DO  nloal ;  do  late  traosaoUoas.   t  Piirahaaer  also  p*yi  aoaraud  Interest.    { In  LoaJan.    k  Part  being  releeiudd.    U  Uoui>on*  on  atnoe  '69  . 
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OE-VKRAL    QU0TATI0X3    OP    STOCKS    AND    BONDS— Co.vtixitbd. 

Par    Bxplaaatlooa  S««  lfot«a  at   HeaA  •!  FIrat   Paxa  sf  Qaotallons. 


RuutOAD  Boiroa. 


Bid. 


Aten-TopA  8.F«»-l«t.7M.,'»«.J*J;;i|7}l 
Land/trant,  7ii.  K',  19(M.....A*0  •i2a^« 

BIdUbk  fnnil,  6^  1911 JAO 

eoanBtaed?*.  IWW  .JAJAA&0 


Sa,  1909  (lit  mart.) AAO^IIOJ 


AtJClta 


1990.. 


Wkane»t»  Kl  Doedo,  1«L7«.  AAO 

fcaT»fU>»*W..  IM  M..7*^JAJ 

*i>  iBoomeTi.AAO 

■JiK.«ao.PM..l(t.7k.l90e  AAO 

ri(B*A  "^  ^'  <-'.7«.K..i»(n 

Boacta,  i  I.  ;uar..JAJ 

W1eWI».t  <.,jjii»..19<>2 

»*t..— .-..-  AirC— Ut,7» 

ie.6* 

AtUnd«  A  Pw.-l(t  M.1910..JAJ 

,1910 J*J 

.aid.ai 


MM)  98<i 
AoO 


£ 


,1909. 
.1910. 
,1919 


1001 
AAO 
..F*A 


•  100 
I1S3 


11014103 
Ul»      ■■■.. 

nn't  129 


»118 
1184 


1 1901*  128>l 


1<M% 


.MM  an 

MAV 

AAO, 
.JM 
AAO 

r*A 


MtlmorF  A  OhJO    Haw  4a. 

•ar>)<l.  19i» 

•^  rliii«.9a,1937... 
rn«.0a,1886... 

ftttonbosBr.,  te. 
•dt.*  P«>ra-lat.  Oa.c..  1011 

umfftMO 

-  ,*,191S A*0 

)  IM.— l«t.aa^.l90ZJAU 

1 .6a.  1IM7 fAA 

lftAlbMi7-7t.  lS93...rAA 
.IJ9» J4 

«aatt..  7a,  1H93 aa' 
■art..O^  1993 AA' 

■M.  Bart.*  ■.->•«.  7a.  1900.  JA 

^Ukwmn.,7t,  goar. Ja; 

— It  W  LaweU-7a.  '99 AA 

<^i#e JA: 

fla.li99 J4J 

4ik  190i MA 

4%*.  1908 MA.v 

Boataa  *  Malaa    7a.  1903  ....JAJ 
7a,  1994 JAJ 


Aak. 


■2««t 
109% 
123 
107  >« 
»9I« 


119 

128  •# 


lOft 


117i»U-)H 
10« 


89 


134 

101 

aiM  MK 

Ki^a 

94 

7» 

1& 
108 
llS>a 


U4% 

at 

115 
134 

m 


U4 


135 

ia4>a 

194 

19ft 

119 

104 

107 

117 

101>a 

■•V 
"a, 


110 


RAiutoAD  Boiroa. 


Rbaa.  *  0.-«wl«a  A.  1908 UtO 

6a.  g..  wet.  B,  Int.  iW MAX 

6a.eamaer,  Int.  def..  1918.. J&J 

6a.  1911 AAO. 

Okca.O.  4taw.-M.  S.6«,  1911. FAA 

Cheshire— 6«.  1896-98 J4tJ 

0U«.  A  Alton-lat  M.,  7s,  ■93..J&J 

Starting  mort..6a.r>  1903.. JAJ 

Bda.  Kan.  C.  Una,6a.«..19a3.MAN 

Mlaa.IUr.BtKUm.  Iat.^f..6a.l912 

Loala^  A  UdS.,  Ut.  7*.  IMOFAA 

do  2d.7a.  1900  HAM 

StUJaeka-r.AC..lat.7a.-S4.AAO    120 

do    l«t  iroikr.(Se4).7a.'94AAO    119>» 

do    2d  M.  (3601, 7*.  ■98..JAJ 

do   9d  Kuar.(  188)  7a,'8«.J*J 

OUa.*  AUaaUo-lat.  8a.  1990Jf*a 

9d.  da.  1023 PAA 

CWa.  B.  A  Q.-Cona..  7a,  1903JAJ 

Boada.  &a.  1893 JAU 

Sa.1901 AAO 

»i^debaatan>.1913.. 
8a,  1919.  Iowa  DIt... 

4a,  1919.       do        A*0 

4a.  Daarar  DIt..  1992 P*A 

4a,  9lalB  bond*.  1931 
Bar.  *  Mo.  R..  I'd  M..  7a,'93Jt«0 
do  OooT.  ea.'94  aarJAJ 
B«r.A  Mo.lHab.),  Ut,e«.1918  JAJ 
do  Cdim,  ea.  non'«>..JAJ 
do  4*.  (.Sab.).  lUlO...  JAJ 
do      Ncl>.KR.Ut.7«.'96AAO 

do    OIU.A  tt. w..uLao*i>  I  •  - 

m.  Oraad Tr..  Itt. Sa.  '9*..JlAO 
DISOB  Pao.AH..lM.8a.l888.JAJ 


Bid. 

lOS 
$70 

SO 

98 

98 
I114>« 
12J 
:ll5 
123 
104 
120 


99 


ll4>a 
127 


80 

tl04 
1U8>* 

iiiH 

lOl 

"94  >i 

»llj>a 
I  .... 
1:23 


nil* 

Via" 

127  •! 


WJ 
109 


Kailsoad  Bouds. 


100  >• 

9<i 
119 

m' 

110 


OM-Oaw.  A  Fbt  R..8s.l90q.JAJ 
KUSa-nMUAJ 


12.« 


Boat.  A  rroirid«De4^7a^  imsijAJ  '  >22ia  123 


i.'97.JAJ 


Sadford  Bord.  A  K.-Tal7oaI9n 
Bndf jnd.A  Oaba-lal.aa,IM9JAi 
■kira  BMkACI.- l*(.ea.l9I3.PAA 

■UMli  ■  KlaTatad— l«t  marlM 

MMortc 7. 

Bi«.BnCA  P.-Oaa.M.7a,-9ajAJ 

lBB.W.T.AJEno-l«t.7a.  19ie.JAD 

mtM.1l.rjk  nL-lat,6a,c.,I9Sl  JAJ 

Bi  ■ortcas*.  7a. «.,  IMd . . .  s^M 

•Mtn8l7.AW«£-<«.192llAO 

7S.I896PAA 


rm*. Tttaar.A  B 


0aCnak,l*tM..6a.l9l2  AAO    >£> 


1MiaA'fltu«T..  lat,7«.'90.JAJ 

WamaA  Pr'kln.l«t,7*.'9«rAA 

•aaA8a«lllwaa(.-da,  I908..JUU 

•v.  a  B.A  ll.-lal.Sa,aaw,-08J  AD 

OmmlIM  Aeal.  Ir.,  5a.l9M    AAO 

aUna.  A  81.  U.  la'.  7a.gaar.  JAD 

a  Bap.I.P.A  K..1«t.6a.r»90.AAO 

_        da  laCBa.  1991. ...AAO 

^Mar.  Pa«.-iat  M.,7a.ce7.JAj 
M|L.«i.S^a«aPaa!7'80JAJ 

B  A  »a0er.>,  8i.  1808.  JAJ 
_    «a  «•  *■.  1S08.JAJ 

laBa.-lal.89,  1883...  JAJ 
A  AtL-M,7a,  8-.*8S-JAJ 
Tt,8a.l»oJ.....T.....AAC. 

a(,19ll  JAJ 

Bar.Oo.-latl(.,aB,-97.PAA 
■a.-lat  l(.jMrT,1908JAJ 
_— jn..8a,19if.....         HA^ 
«fef9llaaOaat^ta«,8a,«..1990JAJ 

Mtao..6a,191S AAO 

id.  UM.,  8a,  1910 


IIM) 


101 

•9 

103 


30 


38 
108 


110 
ioo' 


37 


liM<a 


13J 

»0 


tSh 


111% 


i; 


CkUaiMa- Mart.,  7a,  1900..  .PAaI  »* 
OldarrAMIn.-ist.7*.  1907.  JAJ 
Cidar  B.  A  Mo -lat,  7a.-91...PA  V 

IMMart.,  7(.  1016 MA> 

...JAUI''" 
lu«l>d 
108  >a 
103 
I08*a 
lot>a 
111 


IIM 


JM  iMrt.  7a,  1909.  qoar 

maLtt.  V.  rML,la(a,«a,'9S.MA.<« 

V8M.  CDoaa  7a.  1809 MAM 

AtBkUk  rii^P%  lat.  6a.  a,  MAB 
A  IdLOaLAPaa.,  1  at.0a,  1 9050.  -  r 
AtakJ.Oa.AW..lal.6a.l90S.q,-P 

«*■«.  af  Oa.-l«t.  ooaa.,  7a,  "OUAJ 
OaMiMMiaf  ladaMadaaaak  8a 

«t8t.  towa-Waw  lat.,  7a ,  '99. JAJ  ^O* 
taa.t«Bda."dabteana.-'.7a,AAO  -•-• 
Bawlan  btr..  lat.  ««,  191S..AA0     ** 

^nia.  DIt.,  lat,  «a.  1912 AAO 

Otan  ar  B.  J.-lat  M.7i^l880.PAA 
7a,  aa«T.  1908,  anaa«a«....MAN 

1.M..7iLl889,a   inlit^-J 

Wada,  7a,  1908MAII 

.8^  1908 MAR 

MM8 MAM 

Am.  Ilk.A  !■•.  oat.  8a,1891 .  JA  < 
Ci*.A  irittaa»rqMLIaa.,'9«,MAN 

CMt.  rae.-Iii«,8a,MM,'iM8.J4 


« 


89 
lit 
117 
117 
106% 

aa 
t 


OdasrAWan'ir, 

a«iVa  A  Bab.-lat. 7«,l907 MAS 

'-   "InrL  A  Mor.-8M038 

'  -aa.  Ba.-lat.  7i,  1803  AAC 
•It.  atr  A  Weai'D.-tai:  fta. 
hZaat  tU.-  lat  Btort.  8*.  1907 

••  b<nid<,  1907 

■a..  «•.  r>l<l.  1934  ....  AAO 
•a.  <k  ^it.  Trunk— lat  omIm,,  1900 
>l«.A  Mlek.L.flJ>.-lat.8i.miCAB 
iia.  MU.  A  at.  Paul— 
P.  da  C.  IMt..  lit,  8a,  1898.  PAA 
P.  n..  2d  M..  7  S-IOB.  1808.. PAA 

lat.  8.  jtold.  7*.  1903 .JAJ 

La.  d.lst  M.,  7*.  1993 JAJ 

I.AM..  UtM..7«.l><;(7 JAJ 

fa.  A  l>ak.,  l<t  M..  7<.  1899. JAJ 
Haat.  A  Oak..  Ut  M.,7«.  1910ulAJ 
<Ma.  A  MU..  Ut  M..  7a,  1908JAJ 
lat  aort.,  ooaaol..  7a,  1909.  .JAJ 
lat  H..  I.  A  U.  Ext.,  7a.  1898JAJ 
lat  X-.Oa,  a-thweat  DIT.1888JAJ 
lat  M..  5a.  La  O.  A  DaT.1919J*J 
8a  Mlaa.  Ut  6a.  1910. . . 
Oltfr.APaa.IMT.  6a.l9i 
do     Weal.  DIt..  5*.  1 
MhMral  Pt.  DIt..  3a.  ll> 
Okla.  A  L>  8op.  DIt..  V. 
Via.  AMloa.  OlT..3a.  lu. 

TvatfalaSa.  lwl4 j.u 

Dabama  DIt..  lat.  da,  1990.JAJ 
Wli.  Vat.  DIT..  lat.  6*.  I930.JAJ 
PkrnASaaUi.-  «a.aaa.  1984. JAJ 
CWejMlr.-OBoaoL.  7a,191».0-r 
OmmL,  told.  7a,  op..  1908.  Jad 

ia       do  rw JAD 

—Mat  raad.  8a.  IWS AAO 

do         Aa,1929 AAO 

do        dabaac.  Sa,1833.MAM 

tfrjia.  daa.  ftu.  19u8 MAS 

■Haa-ALBap..  lat,  aa,  1801  JAJ 
Daa  lt.A  Mlaa'a.lat.7aa087.PAA 
lava  MI4..  Ut  M..  8a,  1800.AAO 
PaalaaaU,  lat.  aoaT.,7a/88.1 
CMoTa  MIL.  lat  M..  7a.^98..JAJ 
MB.AMad.   -  


lliH  iUS 
tlU»>«  110 
ll'JM     |1M 
nU     |1)2>« 
IIM    '13  J 


On-  Rloh.  A  F.  W.— lat,  7s,  m. .  .JAD 
Otn.  aaad-ky  A  CL-<3a.  19W..PAA 

7s,  1887,ast MAS 

Oocaol.  mort..  7a.  1890 JiD 

an.A8p.— 7S.C.C.C.4  t.,  1901. AAO 

7a.  guar.,  US.*  M.S..  1901 . .  A.I1O 

an.Wasli.AB.— lat.«u.4>a9.6s»A>i 

2d  nioK..3s,  1931 JAJ 

3d  Mort..  sold.  3s-ls.  1931. .PAA 

loeomsSs.  1931 

Soloto  A  Hook.  V,  lat.  7S....UAM 

Bait.  Short  U.  Ist,  7s.  1900.  .JAJ 

OOT.  Oot.  C.  A  L-lst,  7s.  -99.  MAM 

Ooaaol.  mort.,  7s.  1914  

Ooaa.8.P..  7a.l914.... 

Oan-eon.  6s,  1934 JAJ 

BaUaf.  A  Ind.  M..  7s,  1899. . .JAJ 
aoT.  A  Pitts.— 4th  M..  ea,  1892 JAJ 

Oonaal.  8.  P..  7s.  1900 MAN 

aaT.AM.  TaL-lst.  7s.8.,'93.FAA 
Oalanibta  A  Or.— 1st,  6a,  191 6.  JAJ 

Id  mart.,  Oa,  1926 AAO 

OoL  Hoek.  Val.  A  ToL-OonaoL  5a 

OtL  AHoak.T.— lstM.,7s.'97.AAO 

do  9dM.,  7s.  1899.  JAJ 

OoL  A  TOtodo-lst  mort.  boads 

do  Sdmort 

OhioAW.Va..Ut.a.r..7s,1010.1(A!( 
OoLBprlmrf.AO.- lst.7s.1901.UAa 
.t  XenU— 1st  M.,  70.1390. MAS 
A  Paaamap.— M..  7s, '93.  A  AO 
■•■awlnpl,  «..  6a,  MM. '89  JAJ 
w-.-     Mt  M.,  7s.  1900.JAJ 
Ut.>— lst.6s..MM 
Ut.  5s.  1913  JAI 


Bid. 


Ask. 


I 115% 

ll>2%  103 
)  101V|105 


118 
119 
104% 

ea 

3i 

17\ 

100 

117 

124 

.JAM  128 

JAJl«.  .. 

104% 


130 


105 
6S% 
35% 

18% 


116% 
W\ 
88 
114 
1105 
|ll3 
*i03 
tlU7 
110 
1109% 
llltt\ 
1103 1* 
8 


103% 

iVi" 


85 


tad.,  lat.  6a.  1903.. M.AB. 
iBa(..lat.7a.tftll.AAO 
aaa  BxL.Ut,7a,ni  IJAD 


110 


14J 

Ut 

143 

11» 

1 10% 

1  ■•   ■. 

1 


l«lt% 


iTf 


76% 

83 

38 

83 

118% 

103% 

116 

5 

123% 

77 

33 


III 
112 


l4t 

1J8 

140 

127 

117% 
(134 
1144 


Oa..  Ut.7m  19n,l|A»l|(4 
«.P«t.-lst.7s.'»f.lB   104% 

122% 


111 


70% 
70% 


14 
lU 
108 


8.  Joaqaln.  Ut  M!!C«.180aAA<  > 
GU.  A  Or«8M.  laCda^.'SaJAJ 
_^         do  s«M8Br4kl8M 

OatAOr.  CLP.ba«to.8v^8  JAJ 
Uma  BBM  M.,  8a,  sTim.  AAO 
Wt^fmea..  latjaa,  «„  -88. .  J  AJ 

■Bwrii  0DUkA.-0saa.,7a,*95  J  AJ 
9dBart.,7«,  1910 

Oharasr  ADar1.-latM..9a.'M ' 
Maart.,7a 

C>aa.».OM»-rar.»aii»TM..l.')P').  1'^%.... 


lUi  >t 

104     I 

•Ill  IIJ 
I0t%!l03 
113  .  .. 
)!!%  It  I 


do         Sd  M..  7a.  1907.MAM 
Ott.  a  P.  A  81.  P.,  9a.  1909. 
BoKfe.  Ills..  1st.  5a.  1910... 
OhIr.R  t.A  Pae.-6a,1917.ooap  JaJ 

8s,  1 117.  re« JAJ 

Bxtea.  AM>1.5a.  I9.'U JAJ 

0kie.AB.ir..lst,7s.8nor..'98t,I 

Ohla.  A8LUMl»-l7aB,  1916,1 

0Ua.8t  L.  A  P.-lst.5a.  19S8.AAO 
owe.  A  UU  Baat.,  lat,  7a,  oa-tW. 
OaL A  Im'.  C.  lat  ILJa,  1804JAJ 
do  2dM.7a.ia04.MAM 

Ua-A  Uifaaap..lal,7ii.  1000.AAO 
CbL  A  Chl«.  A.  L.,  1886-'00 


110 

110% 

142 


lis 


100 

1122 

1U7 

•  116 

tlOO 


U4 


143% 


-  "-.'HI  ...MAS  ■•-. 

1  AB..     73  .... 

^'|.1904.AAO  •  — 
n.v  .•iii[i  -«j>naoL6a....JAJ  »111 
Mort..7a,  1888,  oow  3d  \.W  '103 
A  WMt.-lstM.,8B.190r>.JAJ<'119 

ill  mort.,  7s.  1905 JAJ  Il26 

iDelairare— Murt..0a.i|uar..*95.JAJ    

Del.ABoand8'k-lst.7s.l903PAA    134 
Del.Ukek.A  W.— CooT.7s,1803  JAU    114 

Mort.  7s,  1907 MM    13» 

Dea.ABIoO.— Ut.7s.c..l900.MAM    131 
IsteoB«>L7a,1910.Tr.ree..JAJ    106% 
0«a.  Bort-^aa,  19 13.  Tr.  reo.  AAO     60 
DeaT.AB.  O.W.-Ut.6a,  lOtl.MAS 

do  aaaaotad  .. 

DaaTB.P.APa&— lst,7s.l903  MAN 
Daa  M.  A  Pt.  D.-lat.  6s,  1903. JAJ 

do  looomes 

lat  mart..  6a,  ooeztaaaloa..... ..' 

DaCA  R.C.UtJ9a,aa.M.ai903  VAN 
Dot.  B.  C.  A  Alp..  Ul.6a.19  IS  JAJ 
OecO.  HaraodiMll.-Eiialp.aa,  1 9 1 8 
\  Oon.  M..  6»ttU'84.  ar««re<..1918 
'Det.  UAKorth.— lst,7«,  1007.  J.kJ 
(DM.  Maak.A  M.— lat.  <ia.l92I.AAO 

t.atd  >raat3%LS.  A.,  1411 

.V  T>»k.— lat  M..  6s.  1919.JAJ 

V  8.  <1tjr-lat.3d  DlT..'94.  JAJ 

.  A.V.AP.-lat.7s,ir..l90OJAD    HO 

K»«t  Peaa.— latM.,7a.l888..MAa    "" 

B.Tean.Va.Aaa.-ist.7a,10OOJAJ 

Ut.  oaaaoL.  Sa,  1930.  Tr.  rao.JAJ 

do      ex  eoap'a  9  to  1 1.  Tr.  reo. 

lannaiaida.  1931.  Tr.  reo 

OlTMaaal.  5a,  1980 JAJ    103 

B.  Teaa.  A  Oa.,  lat,8a.'8S.8eJAJ 

STaaD.AVa..aBd..6a.  1886.  MAN     „ 
A.  Oeat.,  lat,  6a.  1814 JAJ  .  .»X 

eMt<im,Maaa<— 6a.ir.,1906.  .MAS '130 

SlerllnK  deha.,  6a,  K..  1906.. MAS, U24 
Kits.  Cnj  A  Mar.— S.P.  dab.,6a.AA<J 

1st  mort..  Al  1930 MAH 

Bll4ab.l.os.ABUd--d«.  1903.MA8 
BloUraAWnap^lat  la,19I0JAJ 

aa,  uarnutiiar AAi 

Bria  A  nttab.— ud,  now  lat. . . . J. 

Uaoa.  mort,,  7s,  1898 J' 

Bqolpiaeat.  7s,  IHOO A^ 

BraasT.  A  Crawf.-lat,  7a.  '87.  J4 
BTaos.A  lad.— lst.cuar.,a.,6s,l«3 

lat,  ooo.,  1936 JAJ 

BTaa*.A  T.U..lat  oaa..6a.l921,JAJ 

Mc  Vernoo— lat,  ea AACl 

BTaaaT.T.H.*Obl.— lat,  «a,  K.MA.V    lot 


117 
100% 
88% 


110% 

iso" 

lOA 

II 

13« 

83% 


111% 


181% 
108% 

78% 

78 

81% 


110 
118 
117 
134% 
80 


95% 


PltehhBnr-5a.ll 
,   5a.  1900^1^ 


1899. 


100 


0hlajBI.P.MBi.AOin.-Con.6a,  1930 

08.81.  P. A  Mmn.  lst,6a,19l8MAM 

Borth  Wise.,  lat  6a,  1U30...  JAJ 

81,  PaalA9.Ut7.  lst6s.l919jiAO 

Okia.Arnnaah.-6a 

Ohla.AW.tDd.-8,fd.6a.  1919  MAM 

Oaaaralmort .  da,  1932  ....O-M 
Okla.  A  W.  MIeta.  5a,  19il.  ..JAD 
(Ha.  Haaa.  A  Dajrt.— CbnaoLSa  AAO 

Oaatel.  mort..  7a,  1905 AA') 

do  6a.  1903 AAO 

Ola.  B.  A  t..  Ut  M.,  7s.  1908JAJ 
Ota.  A  Baatem-lat.  7a.  1898 .  JAJ 

9daMrt.,7s,  1900 

OMHal.,nU.6a,1912 

Ola.  L  at.  U  A  Chlo.-Oon.  aa,  1930 

Ola.A  iBdlaos,  Ut  IL.'^VSJAD 

do  2d  M..  7s.'97^.JAJ  {>  1 1 1 

iBdlaaapollar;.  AL.,7sor<e7..    .1 


..AAD 
...AAO 

8a.  1897 AAO 

7s,  1884 AAO 

PltBt  A  P.  Mara.— M.  6a,1920.AACj 

Holly  W.  A  iC  1st,  as.  1901.  JAJ 

Pt.  MadlaonAB.W..  Ist7s.«r..l0a'i 

Pt.  Worth  A  Dear.  C.-lst,  6a.  1921 

Prem't  Klk'oA  Mu.V.— 6a.l933AAO 

do  do       Unstamped  . 

>  :a%,  li3 %i  Q^Hsr.AS.A.— lst,0a,ir..l910PAA 

l27%       i;dmort..7s.  1903 J*D 


I  ■■• 


1120 


11^0 
)114 

"28' 

6 

1105 

I   .. 


14i    I      West.  UlT.  Ut,  5a,  1931. ...MAN 
IJ9    ;  do  2d,aa,  1931. ..JAJ 

132     {aal.Hoiis.A  Hen.— lat,5s AAO 

UOoonrl»-7s,  1883-90 JAJ 

110% !    8a.l'<89 JAJ 

t01%!|0<     \  rkmriria  IlKlflo-lst.  6a,  1922. JAJ 

till      112  2(1  riiort 

Ii7%  Uu    I  Ur.Kai>.  A  lad.— lat.  I.K.,  «'d,  7*,  g. 
121      ;     latM.,7a,l.«.,irulil,nut<0iiu-.AA0 

114%'    Bxlaodcrant.  lat7a,'W9 

37%      Cimanl  5«,  1924 MAS 

Or.B'yW.ASt.P.— Ut,0«,lUll.K.AA 

16    |i    Zd,  locoraea.  1911 

110     !uulf  r<ol.  A  8.  Pe-lat,  7s,190U  JAJ 

113    I     2d,  6a,  (Old.  1923 AAO 

>lllaa.Aat.Jo.-Oon.  0*,1lill..MAe 

i  19%  i  ao'at.B.AW.  Tex.-lat,7a,-98.MAN 


Tnd-si>nri<.k(-|n.,lat.7a.'88.AAO'll03%!tO9%      2d,  6a,  1913 JAJ 

M  l.«f.A('li.'l<t.7a,<..l901.MAMU16      ....     I  a.ATaz.Ceu— 1st  in..7a,i(uar.l89l 

'    II.  Niirtlieni.-lat.6a.cold,l9i0.i     33       40  Wast.  DIt.,  1st,  7s,  K.,  iHUl ..  lAJ 

..Un.Bleh.  AChlc— lat.7s.'99.JAJllll5%' M    WaooA  W.  W..lst.7s.if..l90<.JAJ 


112% 
tll4 
tl20% 


116 


lis 

iii' 


117 


71       76 


109 

30% 
134 
1116 
lUO 

80% 
lOS 

33 


124 


82% 
107 

89% 
123% 
104% 
198^ 

96 

iVs" 

103% 


r  alaa  pajra  aoonMd  latanat. 


1  la  Londoa. 


i  Ooiipoa  oS« 


18 


THJs   UHitUXMi^ijiu. 


I     T  \JXJ0     ^*  *J***> 


OBNKRAL    QU()TATI0>I3    OP    STOCKS    AND    BOMDS-Oont.nced. 

r«r  ■.pta.Mtoa*   jf.  Not.,  .t  «»ad  of  Fir.*    P«««  of  qaofHon.. 


BAII.*OAt>  BOXM. 


BUL 


BOMUiD  *  Ti».  on.- (Oonl  d)- „ 

Oau.iaort..»>.  1913 A*o 

Om.  imin.  a*.  lt>21  A&O 

But.  A  Br.Top-Ut.  7»,  OO.AAO 

M«ort.,7.,«..lW>a FAA 

0aBa.MM7(&.189& AAO 

Ooldls'-  J*J 

MUd<d&.I<  ii)Ul...F&A 

StMllDK.  B.  K.  .-.  K..  1903    A*0 

■11  111!  ill  iim' J*D 

Okle.Bt.AK  0.-l»t  ooii.7i,  1897. 

M.6..  1907 JAl* 

Sk?Bii.7..1897 M*» 

•.,1951.  sold J  AD 

II.OJMk.*Ot,N.2d8«.etf«.A*0 

do       2diuurt.  di>bt AaO 

tad.Bl.AW.-Ut,  pr.,7t.l900JAJ 

IMmon..  5-a.  1S*)9 A40 

Mnort.,  6-6. 1909 AAO 

lBeoBi..l931 

BMt.DiT..lrt  niort.6.,1931.JAO 
tad.  Dm.  ABP.-1M,  7(,  190e.AA3 

ad  iDort..  &.,  1911 J'tJ 

9d,  laoome.  190e,Tr  Co.  mrUAJ 

■.w  IM  iiiort.  Os.  funded 

I)ld*poU«A  8t.l..-l«l.7».1919.Var. 

Ind'apoUikk  Vlu.— Ist.  7s.1908.FAA 

Sd  mort..  6*.  g.,  KUikr.,  I900.MAN 

tat.  A  OCMortl>.-lst,6.,1919  JIAN 

ODap.6..  1900 MAS 

lHl.ALMI.IIiff-l"t8s.'89.  ..JAJ 

tVlimatrAWe•t.-l■t.78.1909M^k8 

r>  ndli  A  Blolu  C.-lat.  7s,'99A  AO 

.  Jtftanoa— H.wl'r  Br.  7b,  '87.. JAJ 

l»t  mort .,  7b.  1889 JAJ 

Jefl.  !*«.1.AIn(l.-l»t,78,1906.A&O 

2d  mort..  7«,  1010 JAJ 

2UMloa(PtiU.)-lBt,«>.B.1907  JAJ 

MnMt..6s.  1900 AAO 

Kan.  CCUnt'D  A  BprinKBeld— U,&b 

KAItAwttA  d.-lst.7B,1908  JAD 

nM..HlUAI>eBotO,  l8t,7B,1907 

*• C  Lawr.  A  So.  1st,  68. 1909 

SXXBtJO..AO.B.-M.  78,1907.  JAJ 
KX}.Sl>r.Ali»D.— lst,6s.l923.HAN 
KoBtiudqr  Oentnl— «8. 1911..  .JAJ 

atUDMd  48, 1911 JAJ 

K«>kiuAr>ea  M.— lat.Ss.Kuar.A&O 
KnozT.  A  Ohio  l8t.6a,  I93,'>...JAJ 
L-ETle  A  WcMt'u— lst.6«,1919.FAA 

I]>oome,7s.  1899 

Buiduitky  Dlv.,  6s,  1919  ...FAA 

do  Income,  1920 

Lar.BI.AMun.,l8t,  68,1919. HAM 

do  Income,  7s,  1899. 

iMkt  Sbora  A  Midi.  So.— 

OL  P.  AABli.,Dew7s,  1892. .AAO 

Boll.  A  E.,  new  bds,  M.,7*,'98.A  AO 

Bnff.  A  State  L.,  7s,  1886.. ..J&.I 

DetJIan.A  Tol.,lst,7s,1906.FAA 

K'«lainMooAl.AGr.R,l8t,88.JAJ 

KaLASoboolcraft.  l8t,88,'87.JAJ 

KaLA  Wlu  Plfteon.lst.  78,'90..J  AJ 

DtTldMid  bonda,  78,  1899. ..AAO 

l<.B.AM.  8.,oons.,0PM  lat,7«.JaiJ 

do   oon..,reg.,lst,7s,190O.O— J 

do   Miia.,op.,2d,7s,1903..JAI> 

do   eonB.,reg.,2d, 78,1903. JAD 

Uahonhig  L'oS  KR.  1st,  5s. .JAJ 

lAwreQco— Ist  mort.,  78,1895.FAA 

Ltiugh  Val.— l8t,6s,ooup.,'98.JAl> 

1st  mort.,  68,  reK.,  18$8 JAD 

Id  mort.,  78, 1910 MAS 

Qtm.  M.,  8.  t.,  6a,  g.,  1923. . . .  J  AD 
L.  Miami— Kaiewia5s,1912.. MAN 
IkBoMA  FtS.— lstJ.gT.,78'95JAJ 
Looff  Island— lit  BlV.?8, 1898.MAM 

Ut  oonaoL  5.,  1931 Q— J 

Bootli  Sid*.  Ist,  7a.  1887 MAfc 

■nrtown  A  Fl.,  lat.  78, 1891 

i<.I.UUr  A  FluslilnK— Ist,  6s.l911 

>.T.A  Mas.  BMoh.  Ist  78,'97^AJ 

lMi*r.aA  LUL— lst,7s,'97  J^U(e<) 

•d  mort.,  7s.  1907 AAO 

lonlsT.A  Nash.— OonsoL  l8t,7s.'98 

OMdllan  Br.,  7s,  1907 MAS 

I<aoiarUlfl  loan,  6s,  '86-'87..AAO 

LMk-Kooxt.  6s,  1931    MAS 

Unda.  CIn.  A  Lex.,  ea.  1931. MAN 
Hm%*  CstL,  M..7a,  K..1901JAL> 
lf.*Clark*T.jf«.6a,K.,1002  FAA 
M.  O.  A  MobU..  1st  68,  1930.  JAJ 
do  Sd,8«,  1930....  JAJ 

fwnauula  DlT.,Ut,6s,I920..MA8 
•t.  UmU  DiT..  Int.  6.,  1921 .  MAS 
_    do  2d.,  8s..  1980. MAS 

Baah.  AOeo.,  1st 7s,  1900... JAJ 

K.H.  AN.,  Ist6s,  1919 JAD 

Oul  mort.,  6a,  1930 JAD 

■o.ANo.Ala.,S.P.  6s,  1910  AAO 
lat  mort„  sinking  fund,  8«  ..  . . 

^nat  bmida,  6s.  1022 o— m 

SI»Aat7  6s.  1924 dAN 

-  *■■■»■  A  AU.-lat.6s,gu,'21.FA A 
X^JI.A.ACiito.— lst.es,1910.  JAJ 

_Qmk.mion.6t,  IBU A,ko 

£ol1aTjr.O.ATez.-lst,6s,1934MAS 

Mala.  Oeal — Mort.  7s,  1898. .  .JAJ 

Kztan.  bonds,  6«,  g.,  1900.. .AAO 

CHma.  78,1919 AA< 


88 

ii'i' 
ll«>a 
98 
117 
107 
100% 
112>« 

:io9 
:ii» 

tl08 

iYs' 

117 ' 
112 
112 
117>« 


81 
30M 
97 
106 


Ask. 


89>fl 
68 


osy 


111 

117 
110 
127 


102  ■• 
83 


08 


1112 

11115 
1102  Ig 
US'* 

li'liii 


I134<k 
95 

102>i 

115 
tll5>i 


113 

105\ 
1119 
fl27>i 
»112»i 

127 

110>s 


67»» 
110 
lul 


14 


34 


115 


91^ 
112>( 


135 


lie 


Railroad  Boiros. 


Meroph.A  Cliarl.-la^7;,  1916  JAJ 
84  mort.,  78,  extended JAJ 

lit  conaol.  78.  Isp-i-joiVit^ 
1st,  oon8..Tenn.  Hen.  78.1915  JAJ 

Oold.6e.  1924 v-iVAi-iri 

Motrap'n  HeT.-lat,  6a,  1908.  JAJ 
2d&.1899........-...---,  MAN 

Mexican  Cnt-lst.  78,  1911. .JAJ 

Healed  48, 1811 JAJ 

iBoomea ■- "i':'a 

Debenture  lOe.  1890-95 AAO 

Borlp  108.  1889  ■■■■■;,::■„■— ^^i 

Mexican  Nat.-lst,  6a.  1912 --AAO 

MIcb.  Cent.-Con801.,7s,  1902.MAN 

Oonaol.  58, 1902............. M«> 

lat  M.  on  Air  Line.  8a.  1890  JAJ 
Air  Line,  1st  M.,  88,  Knar-  .MAN 

6s.  1909....... MAS 

a«,oonp..l931 MAS 

Ss  res.,  1931 MAS 

KaliSba«)oAS.H.,l8t,88/90.M&S 

J  L.A8aJt.NortbExt.,88.'90.M&N 

do       Con8.l8tM.,88,'91.M&8 

do       68.1891 .MAS 

JoUot  A  N.Ind..l8t,78  (jroar.M.C.) 

Mich.  A  Ohlo-l8t,  68,  1923  ..MAN 

MIdd.  Un.  A  Wat.  Gap-lst  mort.. 

2d  mort.  f>a.  quar.  N.\ .  8.  A  W . . . 

MIM™  A  W.-fst  M..68.1621.MAN 

Mich.  I>lv.,  iBt.  6«.  1924  ....JAJ 

Ashland  Diy.,  lat  6s,  192o..MA8 


106 

120 

l'^8>s 

113 

128 

111 


101^8 

96 

23 

85 

18 
101 


120 
107 


124>a 

131 

129 

1^4 

134 


123 
124 
143 
135 
112 
11S>« 


lis 

100 


115 
116 
120 
108 


1281* 


107  "s 


Bid. 


125 

124 

117 

126 

101»B 

118 


33>a 
37 

8>4 
63  >s 
65 

'iio^ 

liVoifi 
1109 

123 

109 

ti09»s 

105 
120 

i'ou 

621s 
118 


125 


123% 

143  is 

ill' 
116 


116 
117 
120>« 


118 
'll6 
100% 

86 

86 
110>t 

54 
ISO 
114 
104 

ioe 

101>s 

89 

85 

115 

98 

91>4 

1121 

.  till 

)l|13l 


AaditMooR.A  Km., 68,  1891.kaa  >i  lod 
iMda  A  Farm*Kt*; 


VtlTti.  A  K.A  '4111 

M>i 

«»1 

6<^ 

en,  .  ■ 

Hani..Vl.i<  I  k-'i 


11,68,  1B96.JAJ 
M.,  6«,  ■95.AAU 

JO    

.Ta,  1909,H^U< 
'.ir.AO.,8s, '91! 

MAS 

1 JAD 

Wcat)..    JAIJ 
>i  in.iri  .«».  I(M)7 


till 
112 
107 

88 
116>« 
110 
103<4 

9» 
lOX 


120 
119 
101 


55 

116>a 

105 

106>« 

110 

102 


86 
116 


123 
113 
133 
107 
113 
114 
108 

iYs 

111 
I0S\ 
9u<t 
ion 


lat,  Incomea 

St.  P.  E.  A  Or.  Tr'k,  1  at,  Ruar..  6s 

MU.  A  No.— lat,  68, 1910.... JAD 

lat,  68,  on  extension  1913. .JAD 

Mlnn'p.  A  St.  L.-,lat  M.,  1927.  JAD 

Ist  M.,  Iowa  CityA  W..  1909. JAD 

2d  luort.,  78.1891 JAJ 

Southwest.  Ext., lst,7B,1910.JAD 
Paclflc  Kxt.,  Ist.  68. 1921..  AAO 

Imp.  AEqnIp.  68,1922 JAJ 

Minn.  A  N.  W.— let.  58,  1934.. JAJ 
Mlaa.ATenn.— l8tM.,88,serle8  "A' 

88,  eerlc8"B" JAJ 

Mo.K.AT.-ron8.a88..1904-6.FAA 

Conaolidated  68,  1920 JAD 

Consolidated  58,  19aO JAD 

iBt,  6e.  g.,  1899.  (U.  P.  8.  Br.)J AJ 

BooneT'eB'ge,7s,puar,1906.MAN 

Han.  A  C.  Mo.,  lat  78,  g.,'90.MAN 

Mo.Pao.— l8tmort.,68,gld,'88,  FAA 

Conaol.  6s,  1920 MAN 

2d  mort., 7a,  1891 JAJ  . 

Car.  B.,  Ist  mort.,  6s,  g.  '93..A&0  <: 

3d  mortgage,  7b,  1906 MAN 

Income,  78,1892 MAS 

Mobile  A  O.— 1st  pref.  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  Gs,  1927 JAD 

Collateral  trust  68. 1892  ....JAJ 

lat  extension  68, 1927 (J-J 

Morg'n'a  La.ATex.,lBt,6s,1920J&J 

lat  mort.,  7a,  1918 AAO 

Morria  A  Essex— iBt,  7b,  1914  MAN 

2d  mort,  78, 1891 FAA 

Bonds,  7b,  1900 JAJ 

General  mart.,  78, 1901 AAO 

Conaol.  mort. ,78, 1915 JAD 

Nashua*  Low.— 6b,  g.,  1893. FAA 

5s,  1900 

Nashv.Cli.A  8t.L.-l8t,  78,1913  JAJ 

2dinort.,68,  1901 JAJ 

Nashv.A  Decatur-lst,78,1900.J&J 
Natchez  Jack.  A  Col.— Ist,  78. 1910 
Newark  A  N.  Y.— 1st,  78, 1887.JAJ 
New'k  S'set&S.- 1st.  7s,  g..'89.MAN 
N'biirgh&N.Y.- Ist  M.  7s,1888.JAJ 

New  Jersey  A  N.  Y.— Ist  mort 

N.  J. Southern— l8t  M.,new  68.JAJ 
N.Y.  A  Can.-£  M.,  6s,  g..  1904.MAN 
N.Y.Cen.&H.-Debt  aert.  ox.5sMAN 

Mort.,  78,  coup.,  1903 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Delientnre  ."IB,  1904 MAS 

Sterllngmort.,  6s.  g.,  1903...JAJ  } 
New  York  Central— 08, 1887.JAD 
N.Y.Chio.&  St.L.-l8t,68,192l.JAD 

2d  68,1923 MAS 

N.Y.CityA  No.-Gon'l,68,1910MAN 

Trustee,  receipts 

N.  Y.  Elevated.-lst  M.,  1906.J.fcJ 
N.  Y.  A  Green w'd  L.— Ist  M.  Ino.  68 

2d  mortga  ge  income 

N.  Y.&Harleiu— 7B,coHp.  ,1900.MAN 
N.Y.  Lack. A  W.— lat.Sa,  1921. JAJ 

2nd,  58.  guar.,  1923 FAA 

N.Y.  L.E.AW.-l8t,78.'97,6xt.MAN 
2d  mort.  exten.,  Ss,  1919  ...MAS 

3d  mort.  ox.  i^a,  1923 MAS 

4th  mort.,ext.,  59, 1920..  ..AAO 

5th  mort.,  7a,  1888 JAD 

lat  cons.  M.,  78,  g.,1920 MAS 

New  2d.cons.  (is.  1909 JAD 

do        ex  June,  '8(i,  coup. 

Collateral  Tr.  68,1922 MAN 

Fuud.5s,  19B9  JAD 

lat  con  i.  fund  coup.,78,1920  MAS 

2d  ooni.  f'd  cp., 58,1969 JAD 

Kcorgnnizat'n  ist  lien,  Gs,  1908 
Gold  income  bonds,  (is,  1977.... 
Loan  Dock  mort.,  78, 1893. .JAD 
do       con.  g.,  6b,  10J.5  ..AAO 
K.Y.A  X .Eng.— Ist  .M.,  78,  1905JAJ 

lat  mort.,  68, 1905 JAJ 

2d  mort.,  68,  190'i KAA 

2d,  6a  (scaled  to  38) FAA 

N.  Y.  N.  ii,  A  U.latr.4a,l903.JAD 
N  Y.Ont.AW.--l8t.K.,68,19U.MA4 
N.  Y.Pa.A  O,— lat,  inc.,8cc.78, 1905 


116 
100 
109 
105 


105% 


94 

iif 


115 

94 

8II4 
105 


Ask. 


Bailboad  Bonds. 


120 

i'diJis 
119 

112>4 
39 
38 
8\ 

0* 

65  »4 
80 


Bid. 


Ill 
110 


109)4 
iioia 

iis' 


70 


118 


110 


1021a 

135 

125 


95 
101 

mo 

113 

116 

95 

82 


110 
103 
llOis 


112 
lU<s 


124 


59 
34 


II418 

103' 
113 
126 
113 
115 


I35I8 

112 
127 


N.Y.  Pa.  A  Ohio.— 3d  mort.  Ino 

Leased  L.  rental  truat,pordeb.  4s 

West.  ext.  eertifs,  88, 1876.. JAJ 

do  do      78,  guar.  Erie 

N.Y.Prov.AB'n— Gen.78. 1899.J  AJ 

S.Y.  Phil.  A  Nor.-l8t,  1923  ..JAJj 
Income,  68,  1933 AAO 

N.Y.  Suaq.  A  W.-  lat,  68, 1911.JAJ 

Debentures  68  1 897 FAA 

Mldl'd  of  N.  J.-lat,68,1910.AAO 

N.  Y.  Wood.A  Rock  ,  2d  inc.  1912. 

Norf'k  AW.— Gen'l  M.,68,1931  MAN 

New  Kiver  Ist  6a,  1932 AAO 

Impr.  A  Exten,,  6s.  1934.. ..FAA 

AdjuHtment  7s,  1924 Q.— M. 

Conv.  deb.,  68,  1894 JAJ 

Norf  k  APet«rsb.,2d,88,  '93. JAJ 

South  8ide,Va.,l8t,  88,'84-'90.JAJ 

do  2d  M.,  ext.,1899.JAJ 

do  3d  M..  6B,'86-'90.J&J 

Va.A  Tenn.,  4th  M.,  88, 1900.J&.1 

do         extended  58,1900.JiJ 

North  Carollnar-M..  8b.  1888. M&N 

North  Penn.— 2d,  78,  189G....M&N 

Gen.  mort.,  78, 1903 JAJ 

New  loan,  68,  reg.,  1905 MAS 

Northea8t.,8.C.— l8tM.,88,'99,M&S 
2d  mort.,  88,  1899 MAS 

Northern,  Cal.— lat,  68,  1907. .JAJ 

Northern  Cent.— 4i«  per  cent.. JAJ 

3d  mort.,  6b,  1900 AAO 

Con.  mort., 68,  g.,  coup.,  1900.JAJ 

68,  g.,  reg.,  1900 AAO 

Mort.  bds.,  59, 1926,  serieaA  JAJ 

do  aeries  B 

Con.  mort,  stg.  68,  g.,  1904... JAJ 

Northern,  N.J.— Ist  M.,68,'88.J&J 

North.  Pac,  P.  D'O  Div.— 68,  MAS. 

Mo.  Div.  68, 1919 MAN 

Gen'l  1.  g.,  Ist,  6s,  1921 JAJ 

Gen'l  1.  g.,  1st,  6a,  reg JAJ 

Gen.  land  gr.,2d,  68, 1933.. .AAO 
James  Riv.Val.— l8t,g..tis,'36JAJ 

North. Pac. Ter. Co. -l8t,68,'33.J&J 

Norw'h&Worc'r— 1st  M.,  68.'97.  JAJ 

Oi;d'n8l)'g&L.Ch.— lstM.68,'97,J&J 

Sinking  fund.  8s,  1890 MAS 

Consol.  ,6s,  1920 AAO 

Income,  3s  A  681920 

Ohio  Cen.— Riv.  DIv.,  Ist,  6e..l922 
Income,  6s,  1922,  Tr.  rec 

OhloA  Miss.— Cons.  8.F.78,'98.J&J 

Cons,  mort.,  79, '98 JAJ 

2d  mort.,  7s,  1911 A&O 

iBtgen  ,58,  1932 JAD 

lBtmort.,8pringf.Dlv.,1905  MAN 

Ohio  Southern— l8t  6b,  1921 . .  .JAD 
2dlncome,  6s,  1921 

Old  Colony— 68, 1897 F&A 

68,  1895 JAD 

78,  1894 MA.« 

413S,  1904 AAiO 

Bost.C.AFltchb  ,l8t,78,'89-90J&J 


j4ifl 
186 
148 

148 

iii" 

62  <« 
^82 
}60 


II4I3 
64 
83 14 
64i« 

1071a 


lllk 

lOSif 

97 

97 

82% 

120 

112 

t 

tllO 
tl29 


136 

113 

133 

133 

115 

109 

123 

124 

US 

110^ 

109 
;115 
tlOO 

104 

104 

II514 


Ask. 


6i« 
88 
52 
52 


HI 
981. 


107 


127% 


112 


110 

117 
102 


116 


129 


134 
1361a 
111 
113 


104 
100 
lOOH 
100 
93 
111 
1051s 
140 


103 


125 

10.51s 

97 


64 

6456 


30 
6 
134 
128 
110 
125 
115 
111 
113 

'135  is 

109 14 

96 


100 
113 
106 

136 

109% 
127 
106 
100 


65 
64% 
127 
32 


13514 

132 

113 


100 
IO914 
IO5I4 
tll9% 
1105 
tl09 
103 
321s 
121s 
51s 
119 
119 
117 

's's 

10358 

35 
1122 
(1191* 
tl22ia 
112 
1111 


icon's 

1091. 

106% 

1201* 

106 

112 


1125 
111 

ii'03' 

iss' 

133 
123 
125 


1021. 

ii's" 
ioft" 

50 


111 
111 

107 

1191s 


128 
128 


1171. 
67 

lion's  1121. 
67 


112 

101 

96 


106% 


Slis 


112 

67 

116 


129  ■« 
119% 
loan, 
9238 
110 


;43ia 


do         prior  lion,luc.ae.,.5.68,'95lt  108 
2il  mort.  Inc |   ;ll 


116>s 
116 
1291s 
120 

110>4 

94 
112 
109 

441s 
112 

12 


B.  C.  F.  &  N.  B.,  5a,  1910  ..JAJ    1J;??« 
N.  Bedford  RR.,  7s,  1894. .JAJ  tl21is 

Oreg.&Cal.— I8t68, 1921 JAJ 

2d  mort .  ,78 

Oregon&Trauacont.— 68,1922MAN 

Osw.&Rome— l8tM.,7s,1915.M&N  ' 

Panamar-Sterl'g  M..  78.  g.  '97.AAO  . 
Sinking  fund  sub.,  68, 1910. MAN 
Subsidy  bonds,  Eng.  issue,  6s 

Paris&Dec'fr— l8tM..78,g..'92.J4fcJ 

Penn.RK.-Gen.M,6s,cp..l910Q*-J 

Gon'lmort.,  6s, reg.,  1910. .AAO 

Cons,  mort.,  68,  reg.,  1905.. Q—M 

do        68.  coup.,  1905.. J&D 

Collateral  trust,  4138,  1913. .JAD 

CouBol.  58,  1919 JAD 

Penn.  Co.,  68,  reg.,  1907 O.— J 

do       l8tM.,4iaB,  1921.JAJ 

Penn.A  N.Y.Can.-  Ist.  78,  '96. J&D  -    „. 

1st  mort.,  78, 1906 JAD    -----  US 

Pensacola  A  Atlantio-lst  m..FAA    •■--- 

Peo.  Dec.  AEv.- 1st,  68, 1920.JAJ    11* 

Incomes,  1920 <'* 

EvansviUe  DIv., lat  68,1920.M&S 
do  Income,  1920.... 

Peo.APekinUn.— lst,68,1921.Q-F 

Perkiomen- let  M.,  68, 1887. .AAO 
Cons,  mort.,  68,  1913,  sterling  ... 

Petersburg  -Class  A,  1926  ....JAJ 
Class  B,  1926 AAO 

Phila.  A  Erie-2d  M.,  7b,  1888. JAJ 
Gen.  M..  guar.,  6s,  g.,  1920.  .JAJ  : 
Sunburv&Erie,  l8tM.,78,'97.AAO 

Phila.  A  Read.— 1st,  68,  1910.  JAJ    .,  „ 

2d,  78, '93 AAO    U^is 

Debenture  Gb,  1893 JAJ      25 

Con80l.M.,78,1911,  reg.A  cp.  JAD    128 

Consol.  mort.,  6s,  1911 JAD    116 

Improvement  mort.,  68,  '97.AAO   104% 

Gen'l  mort.,  68, 1908 JAJ      98 

Convertible,  78,1893 JAJ    

Cons.  58,  IstaerleB MAN      59 

Cons.  5b,  2d  series FAA      30 

Conv.  aiy.  scrip JAJ      53 

Scrip  for  6  deferred  H  coupons  . .    

Deferred  income 3 

Income  mort.,  cons.  7s, '96,  JAD      52 
CoalA  I.,guar.,78,'92,ex-cp.MAS    

Phila.  Wil.  A  Bait.— 68,  1892. .AAO  U07 

6b,  1900 AAO    115 

58,1910 JAD  tl08 

Trust  certs. ,  4b,  1921 J& J    101  k 

Pittsli.Bradf.A  B.— l8t,68l9llAAO      60 

Plttsb.C.A  St.L.— 1st,  7s,  1900.F&A    124 
2d  mort.,  7s,  1913 A&O    124 

Pittsb.Cl.&ToL— l«t,69, 1922.  AAO    108 

Pittsii.&Con'llsv.— l8tM.78,'98.J.feJ     125 

Sterling  cons.  M.,68,  g.,guar.J&J  1130      132 

PIU,9l).Ft.W.  &C.-l8t,79,1912  Var    138i«  144is 

•2il  mort..  7s.  1912 J*.ll  '139 


33 


122 
122-3 


911. 


104 
36 
I2214 
120 
1231. 
113 
1111. 
1141. 
1231. 


110 
100 
{90 
1081. 
108 
109 
tl'.i7 


130 


107 

99 


129 


120 


60 
35 
54 


10 

53 

27 
109 
118 
109 
10218 

681. 


*  Pnae  Bumlnal;  no  laM  inuisaaitoas. 


t  Poraliaaer  aUo  pays  aoorued  Istaratt. 


}  In  Loudon* 


i  CoupDU  otf. 


JtiLT  8,  1888.  J 
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GENERAL    QQOTATKJNS    OP    STOCKS    AND    BONDS— Co>msuBD. 
Vor  BzplaamUoaa  9e«  Itotsa  at  Head    of  Plrat  Pa«e  or  Qootatloa*. 


Baiuioxo  Bovos. 


Pl«».Ft.W 
Sdowr' 

mub.  M 

Pitt-'-  • 

For 

V 

Por 

l! 

Bt: 


1   f  l.l.>  _l  <, 


vj 


Railkoad  Stocks. 


'. ■.■;.,  liKMUAJ  I 
.•.JB91..MAK 

-59 J*J 

.  7s.  1930.  J^U 


•a  A 

a«a«ni 
IMmhi 


Wtv 

p. 


M*» 

"-  •'•0..1IAS 

J*J 

AAO 

.^^ A*<' 

ic — li«.extJAJ 

mmt,7-  J*J 

Uek-iP'  t  '-<d...A*0 

...MAX 

"«..  8a... 

MAIC 

.  *  rttUL.  i»t.'  eai  i  92  i' .'.'.  f*a 

Mat,  as.  1923 j*n 

0*  laeotna.  1921 

■■■•Wat1i*0^-«.P.,7*.lii91  .J.v 

M  «oct- 7a.  1802 J. 

OMaai-rutas.  Sa.  1923.. ..A.ku 

tellMlT^  t»93 

■■■■nil     IllM     ni    1903....MAH 

Bratonant.  Sd  oorL,  Ba  . ...K4tA 

SVJ&AOr.  Ill'*— lsMMr.aa.I935. 

3d  aorU  laaaaaaTS^  1935 

8kL^lLAT.a.-la(  M.,  7a.  "Si-IAJ 
M  iMrt..  pnf.  7a.  1 JM ....  PAA 

MiMaMa,Ta.l8M. MAM 

jMt.  baada,  1894 

Ball«TJk8.tIL.laC8.P.aa.-9S.AA(> 
Ballaiv.*  Qv„  lat  6s.  1 933 . .  JA  n 
•k  Laala  A  I.  KL-l*t.7i.  ■93.F.V 

Mmait.,7*,it.,l»V7 Ma 

Aik.  Br.  I. «.,»«..  7».  «..  •».'v J.. 
CMto  Alk.  A  T.aai.7s^..V7.J  A I ' 
<Ml*A  roL.  UtrU..7u.,-91.  JAJ 
Oaa.  aae.  i^ALr.  SaTlKl  lAAO 
S'.UA  a.PTBn.-3d.  oL  A.l»oa  M  AH 

Mlf.,eUasB.1906 MAM 

aUaaO,  1906 MAM 

I  PaidOe.— lat  M.  1M8  . JAJ 

kU  Aaw..  lst.<laj(..191S..JAJ 

tC.AO.lal,  6a.....      PAA 

BtTa.I8»S 

Ba(t„6a.l931 

Pia.A  T.B3d..ltt.6a.  l'.. 

TtutboBd^cta.  1920 >  ' 

St.  1.  W.  AW.,  Os.  1919 M.'. 

B«L.VaiwLAT.H.-latM..7a,'97.J.v 

td  mart..  7a.  1898 MA> 

•d.  7a.mar..  ■•« MAM 

HI.  P.  A  Dalutt-lat.Sa.1931.PAA 
■LPJOaBUk  Maa.-lat  7S.19O0  J  .<. 

M«a.l90» A.^ 

■krktt..«ktaio M.^ 

.8^1933 JA 


138 

76 
100 

35 
105 

8ft 
141 

ios" 
iV4' 

77 

77H 

IM 
115 
110\ 
10« 

130 

103 
113 
lOA 


105 

ill7>a; 
107    . 


mi    iwa 

Ul-.l\  113 

106        Wti>s 

loa**  lie'* 

69  ,  69>* 

116  

118  

106  lllil    I 

i; 
1' 


Unton  Paeiao— Pontlnned— 
CoUatcral  Irnst,  5a.  1!M)7....JAD 
Kaiu.Pae.,  iHt.  6a.  1895. ...FAA 

do    latM.,6B.  1896 JAD 

do     Denv.  Dlr..  6a MAM 

do    latcons.M..6a.l»19MAN 
C>teKOo8llort-L.,6a.l923  ..  PAA 

Utali  Cen.— 1st  M..  aa,  c.,1890  JAJ 

Utah  Bo.. Jan..  7a,  18M JAJ 

A   eztaa(,7s.l»09JAJ 

Udea  A  Bl'kB.— Mart.,7s.  -gi.JAJ 

Var.  A  Maaa.— Oaar.Sa,  1003  MAM 

Ywkab.  A  Mar.— Mew  Ut  mort. 

I    2d  mort 

3d  mort.,  inooma. 

Va.Mldluid-lst  aar.,aa.l906.MAS 

3d  letlea,  6s,  18U MAS 

Sd  aerln*.  5-da,  1818 MAH 

4tli  aeries.  8-t-Sa.I8Sl MAS 

6th  aeriea,  Ss,  18M. MAS 

Inennwa,  eamaMtra 

Wsba---     •^-    ^t.,7«^«90,ox.PAA 

Mor  1909 AAO 

3di;  .:.  1883,  ex..  MAM 

G<iui(iiiiciit  IK,  1888 MAM 

een..  6s.  1990.  Tr.  MO. JAU 

Chic.  DlT„  As,  1810  fold JAJ 

RaTan»DlT.,6a.  1810 JAJ 

IndUDsp.  l>iT..aa.  18n  ....JAD 

Drlrolt  I)iT„  ea.^Ml JAJ 

QulDOT  Mo.A  P..irt,8a.RTiar.l909 
Cmlrvhir..  Ha.  lOsTTT. JAJ 


Bid. 


94 


0>C7 
Han. 


..PAA 
MAM 
MAM 

MAM 
FAA 

7*.  MAS 


U'B,  taC  Oa,  1883 Ia 

er.Toa,— lal.6a,l933J'.i 


waaiB  Aia.— ia«  ■.,  a^  -m 

ad  iMirt.,  8aijpHr.,'fO. . 

r»  Harrrd-KidJiUi^i 

la*  Biart.,  6a,  188C. 


112 
114 
107i« 
107 

90 

81>I 


109 
112>s 

90 

51 

14 

iVsii 

109 

67 
104 

92>* 
111«« 

70 

99 


61 

89H 


80 
80 


62 

60 


I 


St^P.Altor. 

BMdaakrMaMf.AM.-lal.  7aju 
SavIPVAW.- AUk0..aaa.7a.V7  J  .^ 
■iOa.A  Pla..  Is4  M.  7<.  1  iroo.  M  A 
8lMa  VaL-lat,  7s.  •  i  «J 

t«aart,7%sinkV  «0 

.7s,  1910...  i.tj 

iPaL    lst.7s.l0OU  JAJ 

Mft..aa.l931 AAO 

■MM  a  A  Paai.  lat  M..  6s, -as  J AJ ' 
■aAai  Bar  A  8o,-ia(.SaA^934J  « 

adaatt.j6^  1881 J  . 

8 1.  Caa.  oTt.)  ■  Oniiaoi.'  aiairt.',  A  • 
aa,Paa.Cal.— laLOs^caooo-l  2  A  A 
Ba.  Paa.Jli1s.— lAjaIl808-10.JAJ , 

Pkrao..li.  M.-lat7aa.l8ll   JAJi 
i«lftwta<ara(OaL>-CBaT.,7s.  1 8Hf . 
SlatM  IsL  Bs«d  Traaa/-tat  BKT 

■•■■It  Brl-Iat.  7a.  1808 Ja 

8Mb.Baa.AW-B.— lst.SaJ938MA  . 

84aart.,6a,lsS8 MAM 

8n»B  ABlWaM.-lst  M.,7s 

8  r3tai2M.T^-aoaaol.7a,-06AAOj 
Tea.  OmI.  - 1  st,sk.  fd.  ,7s,  1M9MAM  < 

lat  mart.,  7s,  1911 MAMl 

TMOS  A  Mew  OrlaaM-lat,7s.PAA 

8aMM  l>lT,lat.8*.  1918.. .MABI 
TaSM  A  Paa.— la(,aa,  >.I9oe  MA8) 

-    iaDLBiart..6a,calXl80».iA[7 
.  aad  laad  cr„  !•«..  191ft.Jiitv 

lat<BloClr.  OiT.),  6a.  1930.. PAA 

da  ex  Aaa.  aeop.     66% 

••■1  aart.*  lans'l  6a,  IMSAAOi    40 

aX>.PaiL.lal,8i,*ald.l980JAJ    {63 
TsMtAMlJoSi-lalAklSlOJAD 

Uaad  «tMt.  iassMas.  1880. 

Mo.AA(k.OlTnlat.6a....  1911 
TsULAr.AM.H.-l*t.6<.l924.MAM      93 

1WU.A  •ilJAJ    10ft 

1W.CIB.  '.  jort 


eft 


Osu.  mort..  7^.  IflOT.eon. 
1st.  8t.I-..l  -ia.. 

Ot.  Wf«t.,  ;  -18.. 

do  ''S.. 

■J  A  Toi..  1  - 
an.  A  Maples,  i 
ULA  8.Ia.^Bt,  •;- 
8kUK.O.AM.  ir.Mt.A  K.i, 

do  Om.Dlr.,U(7a,1919JkAO 
do  our.  Br..  6a.  1819..  PAA 
do  Mo.  Mo.,  lat,  189ft... JAJ 
do  8t.ChaiBrMMaa,180« 
Wab.  Fund,  1907-Tar.  7*.  PAA 

do         TartaMBi PAA 

W.8t.  I..  A  P.— IvwaOA.  1031MAB 

Itaat  Oo.  reeeiBto 

#arr«a(MJ.>— ad.ra,1900   .AAO 
W.  Jerwr  A  AL  1st  ILJM1910MAS 

vVsalJrTae7-Ut.aa,188« JAJ 

lat  oiort..  7a,  188Bi.^~.......AAO 

Ooaaol.mart.,6a,IMB AAO 

^Vaal  Bbon  gaar.  461... JAJ 

Wsatra  Ala.— tat  K.,  M>  "88. . .  AAO 

-- ,^ AAO 

~    1880-IAJ 
JAJ 

Bad.,  3d  mart.,  86^1885 JAJ 

3dmart.,PT«f.,6s,IS9n JAJ 

"111.  Waab.  >' 

kI..  6<i,190<' 
'  >.<VrollB*-l*' 

Uil>soL6s,  1911 

WaaraPaan.— let  M.,«« 

Pitta.  Br.,  lat  M.,  6s. 
wbssllngA  UBHa-lat  ' 
^viauta  A  Waatan-ln' 
WIlB.  OalamMa  A  Auu« 
,  WILA  Weldon-«.  P.,  b,  g^'MiJAJ 
WlaaoMla  Cent.— lat  asr.,  8a.  1909, 
2.1  Mwlas.  7s.  1908,  tf  aanad .... 
tll><T-I«t.  7^1808 JAJ 

'  ARnoh..aMr„Bs.'»4.AAO 
HAIUIOAD  arVWCKS.  Par. 

\la.Ot.  aoutli.— LJai.,A.,  6a,pra(.. 

Lla.,  B.  eom 

via.  M.  O.  A  Paa..  Ao..  praf 

da  do  d«r... 

Ubanjr  A  BaaaMfe.,  OMT.,  7. . .  100 

vhSSm^A 

\teklaoa  Troaka  A  aaaWa. .  lOOi 

itiaau  A  CtaMlatta  Air  line 


86 
103  li 

iim 


107% 

107% 

95 

86% 

76% 

i'13'% 


131 
180 


70 

101% 

93 


61% 
90%' 
7i% 


84 


92% 
113% 
104% 


118 
90 


108 

lis 

138 
116 

IMU 
lai 

un 

104 
104 
101 

lot 


luo 

107 
114 


116 
108 
91 
41 
13S 
100 
108 


t% 


lOJ 

1110 

131 


,1UJ 


..100 

.1001 

..100 

..100 


•I 


»7% 
45 

et 


VlLOersA  B — l»tmsliv,as,  1910 
do    saia  llaa^laa.  68,1010 
T«I.AOMaOBat.-lst.  6a.  ini.lwj 
T<L  P.  A  Wa«4..Iat  7s.  191 ' 

TiMt  Oa^  rraitpU 

Uanad  Oo-s  M J.-Ogaa..6«.  '  1   v 

Blaitliia  BiMrt..  6a.  I8'.>t m 

do  aa.l9ol M 

CM*.  A  AiDb.,aart..  64,  'h'i  m 
Oatoa  PBalAo-lat,8a,«.,'V 


94 


Atlaotle  APaiMe... 
lOAoata  A  Sa*aanah,laaaed 

nallliiinia  t  rmin 

do  lstp(«r..6. 

do  3d.JBK..„ 

WaaUnatoa  Bnaii. 100 

Packar^buicaraa*. 100 

Haaton  a  Albaap- 100 

.'kwt.  Ooa.  A  Montreal 100 

do  Pref..S...100 

Boalon  BoaaaoTnn.  A  Weatarn.... 

BoatMALowaD 100 

BoatMAMalna. 100 

BoaMmAM.  Y.AIr-UDa,praf 

jBaataaAProTMenaa 100 

;  Boatoo  Kerere  Beaoh  A  L(Hu  ■ .  100 

JBronklyn  Rleraled.. aaw 

llBrooklrn  AMoMank 100 

<io  Praf 100 

nBuir.  N.  Y.  ABrte.laaaad. 100 

I  Boflslo  N.  Y.  A  Phlladalpbia  ...no) 
I  do  do         Prof,  .^o5 

I  BnrtlDKtnn  C.  BapldaAMorth..lOO 

Cairo  A  Vlnn^nnes,  praf 

Oallfomla  ParlBe 

'  'Mlfomla  Buutbrrn 100 

'Madaa  A  AUaaiic  SO 

do  Prof.... 60 

•  Canada  Boathnra lOO 

'.'saadlan  PactOa .../ 100 

'atawlaaa .'>o 


160 


330 

6 

188 


lAadOiaat.7a,l. 
SS^8%&8 


Ciftfli?' 


■tari.'aBVir.V^>6!A 

•  6a.  l*ail  ....JAJ 


do  1st  prnf 50 

do  24  ■mr....«, 60 

'-«dar  Palls  A  MliineaolK. 100 

'  Mitral  of  (laatcla 100 

<'«attalIowa 100 

do  Mtpraf <i...lUO 

•4l 


do 


Ipref. 


.100 


too 

8 
138 
200% 

99% 
191 
127 

39% 

10 

35 

■3% 
5% 
86 

"ft 

9'a, 
,  ^« 

i  40 
42% 
60% 
30 
57 
66 
13 
73 
17 
19 


112 
100 


lis 

101 
76 


108% 


108 


ISO 

I'm' 

114% 

ii'o' 


R.ULROAD  STOCKS. 


82 

43 

187 

111 

111 

8 
8 
3 
1 


89 

97 

8 

ifts' 


127 

■'Is' 

188% 


100% 

6 
134 
200%< 
100%! 
193 
138 
33 


4 
6% 


lu% 


42% 
67  I 
21%l 

59% 
56% 

75 

18% 

30 


Bid. 


Oeatral  Massachnsetu ..4.1001 

do  pref...lOO 

CeDtralof  New  Jersey 100 

Central  Ohio. 50 

do         Pref 50 

Central  PaeUo 100 

Charlotte  Col.  A  Ang 100 

Obaaapeake  A  Ohio,  common  ..100 
do  1st  pref. ..100 

do  2dpref....l00 

Oheahlra,  pref 100 

Chlea«aA  Alton .....100 

Ohloafo  A  Atlantic  -  ..  .._T. 

Chloa<vBarIloi^n  ANorth..  100 
Chloago  BurUngton  A  Oalaoy . .  100 
Chlea^o  A  Canada  Soathem  .. 

Chleago  A  East  ruinols 

Chlea«o  A  Grand  Trunk 

Ohloa«o  Mllwaokee  A  St.  Panl.lOO 
do  pref.,  7.100 

Chleaao  A  North  Western 100 

do  Pref.,  7.. 100 

Chloaco  Rook  Island  A  Pao 100 

Chlo.  St.  Louis  A  Pitta 100 

do  pref 100 

Chle.  at.  P.  Minn.  A  Om.,  com . .  100 
do  pref..  100 

Chicago  A  WeatMlehlxan 100 

Ctn.  HiuUltoa  A  Dayton 100 

do  Pref 

OIn.  Indlaaap.  St.  Louis  A  Ohlo.100 

Cloeinnatl  A  Mllford 

Ctaotnnatl  M.  O.  A  Tex.  Pao. ...100 

Cin.  Baadosky  A  CleTelaad. 60 

do  Pref.,  6.50 

CIn.  Waahlogton  A  Bait 100 

do  pref.. 100 
Clar.  OoL  CIn.  A  Indianapolis. .100 
CtoralandA  Cauton 

do  do  Praf 

ClST.  A  PIttabnrKh,  gnar.,  7 50 

Oolnmbiu  A  Xenta.  Kuar.,  8 50 

CoL  Book.  Val.  ATol 100 

OoImnMaA  areenTllle,praf....lOO 

Coooord 50 

Oonoord  A  Partsmouth,giiar..7  100 

Connectlont  A  Paaanmpsie 100 

Oooneotlcnt  Rlrer 100 

Oaaliary  A  Morwalk 50 

Dayton  A  Miehlxan,  niar.,3%..50 
do  Pref.,  Koar.,  8.60 

Delaware  A  Bonnd  Braqk 100 

Daiaware  LAck.  A  WeakRn 50 

Denver  A  NewOrleaaa 

Denver  A  Bio  Orande 100 

do  Troat  On.  recel|tla. 
Panvar  A  Bio  Grande  Weatem. . . , 
Daa  MolMa  A  Port  Ood«e 

do  do  Pref 

Dat.  ^■»"**"f  A  irortham,  com  .100 

do  do        Pref.  100 

Dnbagna  A  Bloox  Ctty 100 

BaatTaaa.  Vtr.  A  Oa.,  ass.  pd  .100 
do         do       Pref.,  sss.  pd  100 

Bastam  (MaaaO. 100 

■nrtanla  M.H. 100 

BelBlTcr 100 

BUsabeth  Lax.  A  Bl<  Baody....lOO 

BloilraA  WlUiaaapart,  5 60 

do  Praf.,  7.. 60 

Brie  A  PIttaburK,  miar.,  7 60 

BTaasnUe  A  Terra  Haute 60 

PItohbun 100 

PUnt  A  I%ra  Marquette 

do            do            Praf.. 
Port  Wayne  A  Jackson 

do  do  Praf... 

Port  Worth  A  Denver  C 100 

Oalv.  Harrlab.  A  San  Antonio 

Georgia I^mUc........  .... 

Oeonria  BaOroad  A  Bank's  Oo.lOO 

GraadBaplda  A  Indiana 

Orand  Blver  TaUay,  gnar.,  B. .  100 

Oraen  Bay  Winona  ASt.  Paul. .100 

do  Praf.. ..100 

Harrlabon  P.  Mt.  J. A  L..  iruar.,  7.50 

Houston  A  Texas  Central 100 

HuBtlafldOB  A  Broad  Top SO 

do  do       Praf... SO 

nUaeUOMtral 100 

do  I  Hasnd  Une^  p.  e,  100 

Indiana  Blooalncton  A  weat'n  100 

Indian.  Deeator  A  Sp.,coai 

do  dn         Pref. ..100 

Iowa  Palla  A  Sioux  City 100 

Jatt'v.  Mad.  A  Ind'p's,  leased..  100 

JoUetA  Chicago, guar.. 7 100 

~      aaatyPt.BwttAOalf...lOO 

do  do  praf. .  100 

GItySprlngf.A  Memphis 
Kan.  Ctty  CIlDton  A  SprlnKTUI.lOO 

Keatttoky  Central 100 

KoekokADes  Moines 100 

Lake  Bile  A  Weatem 100 

t«ke  Bhora  A  Mich.  80. 100 

Lahlffh  Valley 50 

Uttia  Book  A  Port  Smith 100 

Uttle  Miami,  leased,  8  Koar SO 

UtUeBchuylktll,  leaaed,  7 50 

Long  Island SO 

LoobtanaAMo.  BIT.,  Com.'.. ..100 
do  Prof. 

UratavUla  A  Mashvtlle 100 

LoalavUla  New  Albany  A  Ohlo.100 

Maeoa  A  Aufcusta 

Maiaa  Osntral 100 

ManohesterA  Lawrence 100 

Maabattao  Beaoh  Oo 100 

M^h^s^«  B'y,  ooBsoUdated  ..100 

Mar>i.  Houghton  A  Oat 100 

do  Praf 100 

MarophiB  A  Charleston 25 

NnTtean  Oentrnl 100 


-5% 
23 
54% 


41% 
34 
9 
16% 
10% 
9S 
143 


T, 

134% 

2     I 

88 
6 

92% 
122 
114%: 
141     i 
124% 

11% 

28 

46% 
110% 

49 
145 

'96% 

85 

85 

16 

52 
8 
6% 

64 
4 

20 
151 
166 

32% 

40 
107 
118 

93 
184 


85 
166 

130% 


36% 
17 

4% 

11 

60 

101 

70 

6 
14 
86 
99 


. 


.  »«■» 

&  d3 
(  62 

106 

86 

f 

137 

1' 

19% 

97% 

1 

"if 

14 

"l 

7 

10% 

•• 

33 

■f 

10% 

36 

* 

188% 

1] 

98 

1 

20 

"68  ■ 

79 

130 

78 

130 

1: 

85 

43 

< 

11% 

"1 

.  84»H 

1 

i  56 

1 

35 

^ 

167% 

r 

<>  68 

1 

98 

( 

16 

44 

■ 

42% 

• 

44 

4 

134 

i 

302 

3 

IS 

127% 

I' 

34 

97 

38 

6% 

'  Pnaa  aaalaal ;  m  lata  trauaactloM.       •  Pamhaaar  als J 
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fiieVRRAL.    OUOT AXIOMS    OP    STOCKS    AMD    BOMDS-Comtinoicd. 


JdpjMM*  Stocks- 


Mrxi 


kl... 

l.r«l 

4  0blo.... 

do  rra(. 

SlctaU>a  Oat. ...100 
idUaAotMrwJemy 
Ma.  l^ake  8.  A  W  .100 
do  praf.lOO 

MUwMkM  A  ]•>>..  100 
MIBO  UlU*8.H....ft0 
MlbDMip.*  M.L..100 
do  l*r«*...10O 
MlMut  Ku>  A Tu.lOU 
|UM<«ir1  Pactflc.  .100 

M«MI»AOblo 100 

ll«tTl«*fc'».(tu..7.50 
irMkr  Chkt.A  Bt.  USA 
((•>l>uaAlAwaU..10O 
He«  b'li  Unlch. A  Coon 
do  do  pnt 
■•«  Jerw  A  ».  Y^. 
d*  Pni- 

Hmt  Jenqr  fooUiern 
N.  Loud. A  HottK'DlOO 
M.Y.CMikA  H.Wt.100 

jr.  Y.ctucA  Bi.1.. . .  100 

do  Prcf.lOO 

■.  T.  AHvtom  ....»0 
II.T.L.AW..CTi»r.5.100 
M.Y.U  KrIeA  WMt.  100 
do  Pref.lOO 
H.T.  A  N.EiuUuid.lUO 
do  Plfit.lOO 
a.T  M  H.A  HartMCO 
B.Y.  Oiit.AWe«t..lOO 
■.  T.  Penn.  A  Ublo 

do  Pnt. 

H.T.  Pror.  A  BoitlOO 
V.Y.  Sum.  a  Weatern. 
do  Pref. 

H.Y.  W««(Bboi«AB. 
■ort.A  WeaU.  oom .  100 

do  pref.  100 

■o.  PenBarlvaiits..SO 
■grtiieriiCentiml . . .  M> 
■Otb'n  N.  Hamp.lOO 
■arth'D  Pacoom.lOO 

do  Pref.  100 

Rorw.  A  Woroeater.  100 
Ocd-A  L.  Champ.  1<>0 

uEioOntral 100 

OUoAMua 100 

do         Pref.  100 

QftloSaothen 100 

Old  Oolony 100 

Orev.AI'*].  HM  pd.llM^ 

do'Pief.aaf.pdlOC 
Oi«soB  nrart  Une — 
OncaalVsnaOoDt  — 
Oawefo  A  Syr.,  guar. . 

-         la 100 

rWanla  KR.  .50 
lAAUanUo. 

J  Dee.  A  Bt.. 100 

Meirton I0( 

rkUa-AI&le 50 

rhUa.ABeadliiff...50{ 
do  Pref.  ...50 
ruia.  wnia.A  Balt.50 
Pttu.  C'lD.  A  St.  L.. 50 
PlMa.  A  Ooti.,  l'ied.50 
do  Pref.... 
ntta.n.W.  A  C.jma.7 
Pltuborg  A  Weatern 
Port-SaooAPortaJad  6 
Port  Boral  A  Aa«a*u 
7orU.Ot.F.A  Con.  10b 
.  A  Woro'uar.lOO 
■  ABartoga..lOO 
.AAllec..  reo.... 
IBond  A INUIT.  100 
Bob.  r.  A  P., oom. 100 
do  Onar.  7.100 
4o         do     e 

lArb'K.lOO 

.AWeatPolDt.... 

lYarfcB.AC. 

rA  PlMa. 100 

.AOKd...l00 

100 

Pr»f..7..10O 

■t  JoMph  A  Ud  Ul'd. 

ikU>aUA)l.AT.H.100 

do  Pief.IOO 

M.  LoaUABanPr.lOO 

do     Pref....  100 

do     lutpref.lOO 

M.  L.  Vaa.  A  f.  II 

Ml  Panl  A  Duintb.lOO 

do  P.-ef.IOO 

0t.P.J(iiin.AMao.loo 

tototoTaUar 

tH*'d«  Bouakeioo 

do      OaAr..l00 

■•■U  Ounllna....l00 

M.  A  Va  Alabama 

■puParUelb 100 

rweat.,  Oa.,  c'd.  7. 100 

&Btn>.  A  N.  Y.lOO 
_     alt  Bnncli.Pa  M 
tH.  ♦  i"-!' •,(> 

jiL 

do  II  Mo.A  Ark. 
ToLClo.  ASt.  Ix>ula  .. 
ToL  AObloOcnlral... 
do  Pref, 


10 


I 

72>« 

SO 

M 


&l>5 


IW4 

u 

Hi 

55 

156 


l>t 
2 
20 


74 


MUCBLLAITBOOI. 


65H 
tX*t 


«5^    4« 

MM    30%| 


10 

144 

67 

15b 


105  Is 
8>* 


230 
IVd 

02% 
4U^ 

12d 

£05 

ml* 


lu« 

28%' 
63  >• 
40  3» 

12s«    I 

2US 
19\' 


6>« 

19\ 
1»» 

13% 

37»» 

78 

801* 
125 

27 

t>ilH 
177 

17 


105  \ 

84t 


Bid. 


ISO 
136% 
8>1 
7 
18 
17>« 
30 


UUcaABlarkRlT.lOO 
Vl.A  MaM..I'*ea.e.lOO 
Tiekato.  A  Meridlaa 
do  pref 

TlrRlnlaMldUDa... 
VaKvb  Piir.  roro.cert 
do  Pref. 100 

War»'D(HJ.).r«'d,7.50 
«reatcb.A  PlilU.,pf.50|  -..-• 

VaatJrrMT 50,4  57 

WaitJeraeyAAtlanUc*  »7 
Waatam  Marjland.... 
Wn.  OolWBbta  A  AUK. . 
■Om.  A  WoldOD,  7.100 
Wlieanaiii  OentnO.... 
do  Pref. 

irareterANaiibna .  100 
CANAL  BONDS. 
Cheaap.  A  Delaware- 
lit  inort.,  6a. '86  JiU 
Cnie8.AO.-^.  •70.q.-J 
Oel.  AH.-7»,'91.JAJ 


10 

113<« 

150 

18>3 

30 

xl37 


latext..  1801.. MAS 
Conn.  TH.  1894. A&O 
l«t  V».IJ.cp.,7s.M48 
LebiEh  Na\-l(^tlon- 

4's*,  1914 (J— J 

RR.  6«,  rei?.,  "97       " 


',Q-1 
MM 


21 

2>«' 

13«9 

87'e 

7S«« 

.82    i 

'25»« 

27>« 

59 -s 

179 

li 


:75 

16 


2311 

80 

15 


X16.V16<% 


uo 

28 
120 

i"6i 

6 

33 

03 

»27 

i     ■^'4 

*V7 


10 

131 

3 

69 
130 


9 

150 

95 


32«« 
98 

4>t 
75 

7 
30 
27>4 
29 


Cr.  WJ.RRAC.Co.lOO  231 


Daloa  Parlflfl. 


.100 
100 


23 

48>« 

110% 

8 

50  >« 

1U9>9 

115 

6 


11 
21 
29  v« 
32''g 


63  >t 

5'8 
03 1« 


24V 


19 
132 


70 
135 


S2H 
100 
6 
77 

7>e 

30% 
28% 
33 
83 
24 
49 
112 


OonT6ii.K.r|r.'94MA8 

66,(t.,op.ArK..'07JAr 

0on».M.,19U  7sJ*U 

Penn.— 6«,  «oup.,  191C 

Schuylkill  Nav.— 

lat  M.,G«,  1897.Q-M 

2dM.,««,1907..JAJ 

Mort.es,  op., '05JAJ 

6a,lmp.,cp.,'80MAN 

6«,l)t<fe('Br,1913MAS 

78,t)tAcar.l91.'J.MAN 

8u«q.— 6»,cp.,19l3J*J 

7«.  coup.,  1903.. J&J 

CANAL  STOCKS. 

Cbeaaprakfl  A  Del    M) 

Del.  A  HudHon 100 

Del.  Div.  lensBil,  8..50 

Lehlifh  Navigation.. 50 

Moms,  guar.,  4 — 100 

do  pf.,  guar.l0..100 

Pennsy  1  vaula 50 

SobuylklU  Nav 50 

do        do  pref  .50 
ISUCLLANBOCS 

BONDS. 

Bait.  OasUKhtBi.... 

Oknton(Balt.)— £  6B.7., 

Mort.e«,K.,1904JAJ| 

Dn.RR.,lBt,  end.,68.{ 

do2d.end.6a,K.MANl 

Col.CoHlA  Iron— l«t,(>8 

Cov.ACIn.Bjce.  5s,3-5y 

.">«,  5  years MAS 

neiiil'iiBi1(U«0»,l93l 

Manposa— 79.'88 

Or.  Imp.  Company— 
l«t,6j  1910,  J.AD. 
Oreg.  R.&  N.  l8t.6B,JAJ 
Debenture  7s,  1887. 
Onn.  5s  1925  J.AO.. 
••uUm'n  Palace  Car— 
3d  serlea,  8«,'87FAA 
4th  do      88,'g2FAA 
Deb'nt're,7B,'88AAO 
8Uk,7s,k..188.'>AAO 
It.  1,.  Bridge  A  Tim— 
1st,  7e,K..  1929.  AAO 

r«nn  C.&(.,cnii.6« 

Soutli  rilU.  Ist.  6«.. 

niSC'LLANKODS 
STOCKS. 

Amer.  Hank  Note  Co.. 

Aapluwall  Laud 10 

SoatonLand 10 

Soaton  Water  Power 
BrookUne  (Ma«s.lL,'d5 
lanton  Co.  (Bait.). 100 
Cot.  a  CUi.  Bridge,  pf. 
Keeley  Motor.. 
Varerlek  Land....  10 
!i.E.Mtg.8eour.(Bo8t. 


120 
140 

112 
Ud 
114 
117>f 


Mmocllaxeoub. 


90 

102«s 
68 


30 


7 
99 


i50i4 
206' 


1 100 
102>t 
102  >9 
114 
114 
98% 

lom 

102  >• 
110 


90% 
111 

i'05>« 


tl3t 


10 


39 


lO's 
lA>a 


15a. 

23 

43 


56  >t 


00 
llu>s 

10 


IS 


3»>l 


.S.  Hampahtre  Land  25 
Tex.Ld.,Ltm.  50 


.V.YA 

I.and  scrip 
So.  Rlv.,  cons.  100  p.o. 
Orcicon  tiaprovomeut. 
Oreitim  Uy.A.N.Co.lOO 
Paotdo  Mail  88.  Co.lOO 
PiUlm'n  Palaoe  CarlOO 
St. Louis  B'dge.lstpref 
2d  pref.  oertifloaies 
8t.  Louis  Tunnel  RR. 
St.  Ijouls  Transfer  Co. 
SUnd.  Wat<T  Mwter 
Union  Hl'k  Y(l«  .tTr.Co 
COAIi    A    .niMNO 
STOCKS,   N.V. 

Cameron   Coal aO 

Colorado  Coal  A  1 .  100 
OoasoLUoalof  Hd.lOO 
Homeatake  Min'x.lOO 
Maryland  Ooal....lOO 
New  Central  Coal  .100 
Ontario  811.  Hiii'i;.  100 
Pennaylrania  Cual.5<) 
QuloksUrer  Mln'g  IOd 
do  pref.liJO 

Tenn.OnalAIronColDO 
BXPRBSS  ST-CKb 

Adams 100    140 

-   American 100 

65%|  United  States 100 

W*)U.  V^urfn  Ar  f'n    loo 


0 


11 


aoo. 

Z4 


32^% 


10 


50  >« 


99 


6% 

7% 

4»8 

3% 


200 

m 

x97 


107 
63 

I2'i 


Ask 


12\      TBL'PH  STOCKS 

137  AND    UO>DS. 

4>«  Ami'r.  Ulst.  IVl...  100 
Aiucrloan  Tol.  A  Cable 
Aiueriean  Rapid  bonds 
17%  AUauUo  A  Paciflo  st'k 
30%  Bank's  A  MercU'ts.  100 

1st  mortgage 

Rfoelvers'  certs 

Oenoral  mortirage... 
48      Baltimore  <fc  Ublo 

II  Cent.  A  So.  Am.  Cable 
Commerclnl  Tel.  Co. . 

Preferred 

19     .Frsuklin 100 

31)%  UoUl  A  Stock 25 

138  Bonds 

Han  liattan  Telegraph. 

Mexican 100 

.Mutual  Union 100 

N.  Y.  Mutual  Un.TeL. 

lis         Mutual  Union  6s — 
118       N'west..  7h.  1901  .J&J 
Postal  Telegraph. .  100 

Bonds,  let  68 

Postal  Tel.  ft  Cable  Co 
|8o.  Tel.,  iBt  raort.  b'ds 
iBontli'nA  Atlantic. 25 

Western  Union 100 

UH         7».  iHiio.  >r.  *N.. 
TELKPHONE 
STOCKS. 

American  Bill 100 

Amer.  8iieiiking...lOO 
70      Colomliia  APan...lOO 
East  Tennessee. . 

Erie 

Olobe 

iHurtson  River 100 

1. Metropolitan.. 

Mexican 

Molecular 

'New  England 
Qoi.  iN.  Y.  State  Overland. 

""^Peoples 

.Southern  N.  England 

Troploal 10 

W.  I  Teloffr.  A  Tele.lO 

ELRCTRIC 
LIGHT  STOCKS. 

Brush 100 

Brush  Illumlnat'g  100 

(C<ll8on 

Ekli.snn  Illuminating.. 
-Swan  InOiindesoeut.  . 

Unit  I'd  States  

Unitiil  Htates  111.  Co.. 

THUST  CO.'S 

SrUUKS,  N.V. 

Vm.  Loan  A  rrust.lOO 

Brooklyn  Trust 2f> 

Central 100 

III  Farmers'  Loan  A  Tr.2S 

Knickerliockcr 100 

rx)ug  Island 100 

91%  Mercantile 100 

Metropolitan 100 

N.  Y.  Guar.  A  Ind..lOO 
106      N.  Y.  Life  A  Trust .  100 

Union 100 

United  JtatOB 10<1 

N.Y.  dc  BR>KLYN 

HOBSB  BBS. 
BleeckerSt.AFult.P'y 
l8t  moit.,  7s.  1900.. 
134     {Broadway  A  7th  Av. 
92     I    1st  mort.,  5s,  1904.. 
2dmort.,  5s,  1914... 
B'way  Surf.,  gu.,S8,'21 
Guar.,  58. 1905. 

Brooklyn  City 

„.    I    1st  mort.,58,  1902.. 

°J|! Brooklyn  Crosstown.. 

'?lj    lat  mort.,  7s,  18S8.. 

J;8i  Bushwiok  Av.  (Bklyn.) 

''  *||Central  Crosstown... 

Ist  mort.,  Bs,  1922.. 

Central  Pk.N  A  E.RIv. 

Consol.  M.,  7s,  1902 

Christopher  A  lOtb  8t. 

Bonds,  78,  1898 

Dry  Dk.E.B.A  Battery 

1st  M.,  oonBoL7s,  '93 

Scrip  6a,  1914... 

Eightu  Avenue  ... 

Scrip  6a,  1914 

42d  A  Grand  St.  F'y.. 

lat  mort.,  7«,  1893.. 

42it8t.Maa.ASt.N.AT. 

lat  mart..  68 

24  Inc.,  6a 

Houst.W.8t.&Pav.  F'y 
1st  mort.,  7s,  1894.. 

Ninth  Avenue 

Second  Avenue 

1st  mort.,  58,1910.. 

Consol.  78, 1888 

Sixth  Avenue 

1st  mort.,  78,  1890.. 

Third  Avenue 

lat  mort.,  78,  1890.. 
Twenty-Third  St.... 
lat  moil.,  78,  1893 
OAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

Rast  Bo.<)ton 25 

Rjxbury 100 

South  Boston 100 

143       BrookUne,  Mass...  100 
10  •      Caiubriil){«,  Ma8s, 
65      Chelsea,  Mass.... 

1  '!>        Dorolin„tnr.  Ma«»« 


Bid. 


65 
21 
45 

2% 

8 
80 

5 

"io 

35 

101 

25 

84 


110 


78 


% 
6 
% 
23 
05 
65>« 
118 


188 
100 

24 
200 

26% 

"io' 

200 

1% 

I 

34 

75 

1 

■750. 
I 


Ask. 


41 
6:» 
23 
65 
3 


5% 

25 

90 

40 
105 

33 

!>0 
102 

10 
120 


MlSOELLAHEOCIi. 


67 

80 

lOd 

2    ' 
25 
75 
65% 
120 


189 
111 


,!50 
27 


Jamaica  Pl'n.MasslOO 
Lawrence,  Mass.-.IOO 

;I.oweli 100 

Lynn,  Mass., G.L..100 
|>lal(l.  A  Melrose. ..100 
Newton  &  Wat'n  ..100 

Salem.  Muss 100 

iBrooklyn.  L.  1 25 

Citizens',  Brooklyn. 20 
,  Metropolitan,  U'klyu. 
ISassau,  Brooklyn  ..2f> 
I  People's,  Brooklyn. 10 
'Williamsli'K,  B'klyn  .50 
lCharlost'n,8.C.,Ga8.25 
IChlcaso  G.&  Coke. IOC 
Cincinnati  G.  &  Coke  . 
I  Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hol,ok'n2Q 

People's,  Jersey  C 

Louisville  G.  L 

Central  of  N.  Y 50 

Consolidated,  N. Y.lOO 

Equitable.  N.  Y 

Mutual  of  N.  Y....100 
N.  Orleans  Q.L.  ..100 
Portland,  Mo.,  O.L-.iO 
it.  Louis  G.  L 50 


% 


00 


10 

1% 

100 


20 

20 

103 

108 

54% 

51% 

135 

136% 

;104 

106 

150 

52 

1107 

110 

HO. 

120. 

158 

175 

18% 

19 

24% 

25 

25 

28 

21% 

22% 

10 

12 

10 

12 

29 

30% 

260 

4% 

6 

as 

25 

3i 

loo 

110 

70 

"35 
30 


108 
23  J 
390 
405 
109 
145 
144 
119 
100 
490 
380 
480 


29 
114 
165 
102 
100 


1% 


3> 

loo 


Bid. 

133 

140 

193 

102% 

104 

130 

101 

Hi 

70 

87 
115 

70 
139 

19 


140 
SO 
10 
50 
45 


110 
235 


112 


125 


193 

32 
155 

40 
115 

"78% 
115 
107 
I0.i% 
62 
5300 


Ask. 

137 
142 
19» 
10« 
105 
13A 
105 
113 

75 

91 
122 

73 
141 

i'ls" 

195 

35 
160 

60 
120 

60 

78'% 
120 
110 
104 

63 


170 
106 
1.50 
105 
140 
160 
115 


120 
130 
110 


100 
100 
100 


Hi 
105 
200 
107 
235 
112 

35 
109 

50 
125 
113 
1-20 


106 
105 
200 
110 


30 
118 
175 
103 
103 
100 
100 
180 
110 
160 
112 
150 
165 
120 
135 
125 
132 
116 
180 
115 
107 
225 
110 
245 
117 

39 
112 

61 
135 
116 
130 
200 
103 


111 
223 
112 

50% 

X38 

190 

110 
xllO 
xl6u 
xlOl 


210 
115 
300 
113 
235 
114 

50^8 
890 

39 
103 
115 
112 
181 
103 


lOS^'lOflV) 


Laclede,  St.  r.«ul8.10C 
Carondelct.at.Louis  50 

San  Francisco  G.  L 

Wash'ton  City  G.  L-20 
COLDASILVEK 
iniNING  STOCKS^ 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 1 0( 

Amie H 

Barcelona h 

Bassick 10<; 

Bechtel 

Belle  Isle 10. 

Bodie IOC 

Bulwer IOC 

Caledonia  B.  H . . . .  lOi 
Consol.  California.  IOC 

Chrysolite 5i 

Chollar IOC 

Consol.  Paciflo. ...  IOC 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  DeSmet  ..  100 

Gold  Stripe 

rtoodahaw 100 

Gould  A  Curry  8..10( 

Green  Mountain 1< 

Hale  A  Norcross.  .IOC 

Horn  Silver 

Independence 100 

Iron  Silver 2C 

Lacrosse IC 

lie  ad  ville  Consol IC 

Little  Chief 5C 

LittUPito 

Mexican  G.  A  8Uv.  100 

Navaio 100 

Ophlr 10 

Potosi 100 

Rappahanook 1 

.  Kml  Elephant 10 

Robinson  Consol. .    50 

ISierraNevada 100 

Silver  Cliff 50 

jpriug  Valley 1; 

itauclard 100 

Union  Consol 100 

BOSTON   MINING, 
STOCKS.^ 

Ulouez 25 

itlantic 25 

Brunsw'k  Antimony  .5 
Calumet  A  Heoia...25 

Oatalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola.... 25 

Pewab'.c 25 

Quinoy 25 

Ridge 25 

Tamarack 25 

inANDFACT>lNO 

STOCKS. 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Andro.acog'n  (Me.). 100 
Appleton  ( Mass.) .  1000 
Atlantic  (Mass.).  ..100 
BarnaUy  (Kail  Riv.).. 
Barnard  Mfg.  (F.  K.) . 

Batea  (.Mo.) 100 

Boott  Cot.  (Ma8a.)1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.(Ma8S.)1000 
Boston  Belting. ...100 
Boat.  Duck  (.Mass.)700 
Chace  (Fall  Riv.)  .100 
Chioopee(Mass.)  ..100 
Cochoco  (N.H.).. ..500 
tlolllnaCo.  (Conn.). .10 
Coutineuta'.  >Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  8nr.  B1.(F.R.). 
Oavol  Mitla(F.  R.)  100 
Dougl'sAxe  (Mass)  100 
.Dwight  (Mii».<.).  ..500 
i Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  .100 
V.  R.  Mi"hliinn.i     100 


}90 
51% 

58% 
38% 


•45 
•03 


IC 


1-30 
•5C 


l^UC 


92 


59 

39% 


1-75 


0-4 
•10 


20 
ISO 


•60 


•60 


i-60 

i-uu 


•40 


I  3? 
•11 

2^2.'; 

2-91 
•Of 

1-9.T 
•08 
•2tj 
•2o 
•3 
•40 
•60 


•fiO 
•11 


•50 
•60 


•25 

"2"95 

2'Yo 
•09 

•28 

"•46 


•SO 


•12 
•05 


100 


20c. 

400. 

11 

12 

1% 

1% 

45% 

47 

5  Do. 

75e. 

86 

90 

0.50 

700 

100% 

100% 

2020 

2030 

98 

100 

770 

780 

100% 

101 

97% 

100 

120 

125 

1360 

1370 

112 

117% 

1050 

1060 

140 

141 

795 

300 

90 

96 

110 

112 

515 

525 

7^8 

8% 

63 

66 

63 

87 

90 

XJ75 

590 

65 

75 

■PnaaaaialBal!  no  Mo 


t  Parohaaer  also  pays  aooruad  latoresl. 


t  In  LoadoiL 


i  ()uotation  per  share. 
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OEXERAL    QUOTATIONS    OF    STOCKS   A.VD    BOXDS— Concluded. 

Wor  8<plan«ttan«   Mee  ^<>t««  nt  Qaad  of  PIrat    Ptz«  »r  'liiatatlon<i. 


If  nOKO  Stocks. 

r.  B.  Mrriuo  Co  ..im 
FUnt  Mlll«  iK.  K.)  I'M 
PmnlillniMp.)....  100 
ai'br  Y.MllU(F.U.II«M' 
Or»nin>(FK.»  ...lorn 
Oreat  Fkll«(N.  H.)100 
Bamilton  (Ma««.)  1000 
Bartf.  t'Mri-'t  .<'r  ii.» 
Bill  (Me 
Del.  Ulv 
Holrokr 


Holrokr 

tumrm 


rFlii 


MMMMIr 
t/r*lLak 


Baitk  Stocks. 

lepuMlo lOCI 

lerere _  lo<. 

Coeklui) loii, 

leeond  Nat 100 

•••arttT. i(K)| 

■' rnt 100 

.  I.£iillicr 100 

100 

uii<i» 100 

lUrdKat loO 

r»der»' 100 


Btd.    Ask. 


BaKK  Stocks. 


13d 
li7 
135 
l.M 
180 


no  I 

lv:8    I 
i;i4 


liowell  (.M«MI !'■ 

Lowell  BlM«fciify.2' 


Lowell  1 
j^nulf.  (Ma- 

pbaokMter  (>' 


vaaWactoB luo 

•V'aiwter. lou 

■rooklja. 

ftmekXn lOO 

'  Vatlonal.....  50 

40 

.>ilonaI SO 

'  omnwrelal 00 

tABff  Ulaitd 100 


I'^OH  1^1 

lom  11/3 

136      '.2av 

io9%  no 

100     IK'I 
94       97 

100'  111"*  irn* 
Km    uaVf  ii:)^ 

1.19      130 

104 


Bi.l. 


;lU4>t 


'.teehaniea*. 


(lIaa.)...10bo|l5 

■lljto.)  ...VWH' 

Vii(K 

ifUiwo 

r.OlaM(M 
•  (rililltv.> 
UfaU  RlT.)..IOO 
~  (rail  Blv.)  100 

niaiM.n.iioiio,ioao 

tK.R.1.100     M 
<Ma«n.a000   SW 
>t*S.tUaM)100    '" 

.*w.iP.iLtaoo 
laMr.  ir.K.)  loo 

:(r.R.)100 
i.)100 

((Oi.ua 
t  UBMi«cua& 


,.   50 
.100' 
rhartaatoa. 

<'iiaa.<Mua)loo 
■  it-CXimM  .  .10<i 
'  >yatlonal.  lUO 
Cklcaco. 
^  laarleao  li  trii.  Nat . 

Miaa  Nalloaal 

i.lca«oNat 100 

<Hnin>'rrlal  Nat      lOO' 
MBUnealal  Nat  ..lOOl 

iratNaUoaal lOU 

I  ^4«  asd  LaiUher.  100 

'   r.naato'Hat..    lOo! 

"•UMMlhrt.lOO 

i.alAmmt..lO0\ 

:  <>r  rniBote.100 


lat 100 

irat 101 

ilOlMrUr  0«k  Mat..  1001 

'Mr loo' 

OUlMtlMI  n^OT    sol 

i>r.*JUch.Vat.  100 

tint  Kat 100 

HartfardWM lOo     _ 

iMsi«—ins»M....iooi  10? 

l:t<*)NatkmalKzrhaBK«  V>;  .f3 

U7       Pbn-nU  Nat lOO    }** 

State 101'    KW 

UaiUMlSlalaa luo   iUO 

■.••tivUla.         I  ... 
B'nkof  CMai 


Eaat  River in 

Eleventh  Ward 2f> 

"•-■•  »-"  ■•'onal 100 

.:iuiial...l00 

30 

le 100 

-  itlouaJ  ...V) 

10< 

Miiarloaii..75 

100 

1 26 

100 

*Tr...lOo 

50l 

i»-auit<r  .'>iaoafTa..I0(i 

Manhattan 50; 

Ifarket 100 

Meobaalea' 2.t> 

Meehaatoa'ATr..  .2S| 

MeraantUa loo 

MerBhants' 50J 

Harehanta'  Exch'iceAO 

MetropoUtaB 100 

Waaaan 50 

«awYork 100 

N.  Y.  Nat.  ETch'iPlOO 


r 30 

25 

50 

Part 100 

PMpta's SS 

Pbfntt M 

100 

v'lmjal.lOC 

>»nj 100 

|U't    ,^tuM!.kLcaU>ar....lO0 

I37%'l40     ItXlphola* IOC 

155    I "stateofN.T 100 

aoiea'* 40< 

•ISIatea  Nai.lOOl 
lilladrlphla.  { 

I    100 

.luo 
U   .100 

.N'aUuuAl no 

uMaa 100 

:-'.«nlalI«at....M 

nooaaaltklfatSO 

...lldatloe  Nat.  .90 

Kxrhaa««irat30 

i:i«i)th  .Vat 100 

Wmt  .Vat 100 

K.r>tnn-AJUeh.2f.lO0 

..lB«tAn  Mat,     .  vil 

f»r-Vr<'N,lt  IIX' 

'.!.!»■  Nat : 

i  k  Cumineree.SO 
k<irnBaot*ii.90 


lo.no 

131 


;500 
•.■too 
;150 
106 

:ioo 


Aak. 


1108 


147 

290 


IPO 
155 
Hi 

:io3 


I'^S 


131 

M 

1S3 

80 

40 

110 

103 

158 


103 
00 

sa 


S70 
230 
liTH 
119 

to 

no 


13.^ 

54 

110 

1-0 


106 
70 


100 

It 


iNgDKAKCB  STOCKS. 

Boeton 100 

i  Bnylaton 100 

'^ '"' s  Hoiuo...lO< 

10(> 

.« 100 

jiiuiiiiaotnrers'.  ..100 

Uass.Mntoal 100 

Mervanttle  F.  A  M.IOO 
Neptune F.  it  M...IO11 
Nortb  American  ..100 

Prewxitt JOO 

Shoe  A  Leather.  „T00 

Waahla^ton 100 

OlaetaBatl. 
Anuuou(u«w  Btuok)  20 

Aumra 20 

Oinetnnatl 2."* 

CIttxeus' 20 

Oamraercial 2r> 

Easle 100 

■ntarprlae 20 

Bureka 20 

Fidelity 100 

Firemen's 20 

Oermaala 20 

Olobe 20 

Merekanta'A  ttaaof  So 

Miami  VaUejr 50 

Natlonitl 100 

Sr^iirity 100 

WaalilBi(ton 20 

Western 25 

Hartford,  Oonn. 

^na  Fire lUO 

Oonneotlout 100 

Hartford 100 

National 100 

Orient lOt) 

Pbanlx 100 

Steam  Boiler 50 

■.oadaa,  Bac. 
Oomasrelal  Oaioa.AS 

Ouardlan. 60 

Imperial  Fire 35 

Laoeaahlre  F.  A  L.  .25 
London  A«a.Oorp.l3is 
Uv.  A  Lniid.  *aiohe.3 
NnrtbnKtre*IJrB..» 
North  Brit.  A  M«r.  8% 
QaeenFlreAUr*..  .1 
KdyallninnHWW...  ..8 

Neir  Orleaaa. 

Creerent  Malaal 

tactors'  and  Traders' 
Firemen's 


Baakef  Kaataekjrioo 

~    ^  •#  LoDtovlDslOO 

100 

100 

TMiaooolOu 

ofKy  ...100 

FMiacn*  *  DroT . .  100 

nrMNat 100 

0«rmaa  fm.  Cn.'s  loo 

■r-         -  100 

100 
100 

-•iiiHT.  iiauRlBtf  1  0.40 

lasoato 100 

r«n>hanU'  Nat.  ..100 

'  rn<>riCr--ioo 

<  Bank. 

.Xat 100 

■T 100 

100 

100 

' '  rleaaa. 

<iv..ioo 
100 

'  rtiLinia  .Vst 1001 

iibenlaNat 100. 

•HilataaaVat..  ..  lool 

I 

100 
100 


70 


■.'..sol 


i04>ajiiua 

169 


Hat 

Peeple'a... 
»«>•  4|at«  Nat 
I  to     '(TntmiNat 

vew  Tark.  ,^. 

:... IW,!'* 

»n  Rseh'ifeioo   'J8 

r.ivlwar  2.^1  ?I? 

it«b»>r»'*  l>roven«3.'i|  ]^i^ 
utral  National  .100    "Ot 
i«s« National....  100    ;---- 
,  .  .25    1** 

..100  30«^ 
...  25  120 
...lOOtlTO 

100  no 

100    I'«7 


'it>tllObmm«re* 

Iti       Onntlnental 


114 


110 


54 


ual 90 

100 

i'.......;..,,.UlaNat..I00 

SeooadNat 100 

ao*«aUilfat 100 

psABat 100 

liilfcn  ark  Vat 00 

IMOMdaD....100 
,^^tt  Nat.  Baak.  . 

WrdHal 100 

OaioaNat so 

Nat SO 

lphla.100 
i«t  Ma. 
itwrtandNat..  .40 

QualNat 100 

OssooNat 100 

First  Hat 100 

Masahaata- Nat 7ft 

BaMooal  Trader*' .  100 
ntrhasend,  Va 

Hank 25 

:  Nat 100 

.'(••rfhatin"  Nal...l 
Nat.  Bk  or  VlrKlDlalOO 

Plaatern'Nat 100 

State  Bank  of  Va.lOO 

St.  LoBla. 
B^  of  Ci>inm«roe. .  10" 
...lOOl 
...100 
...100 
National  ..100 

lateraatlnnal 100 

...100 
bt«r*baaU'irat...lOO 
pTlaais  Natkmal.lOO 
National...  100 
Praaelaeo. 

AnKlo.<;all  fumla 

Bun*  nf  •'nllfnmla.... 
;ol(l  ...100 


Uu 

50 

189 

178 

lii 


107 
189 


75 
176  4-.... 
330  '146 
194 
105 
ISO 
195 
108 
101 
110 

70 
lO^ 
108 


»17 


I  XStIR>08 
<>  ■  IMIKS. 
'Baltiasore. 

Aaaoolate  Flrwuea's.5 

EBoraFlre  Ins.  10 
sen's  Insur'oe.  18 
ipd  Fire.... 5 

MBcr land  Fire 10 

mKhantu'  Mutual. RO 

Natloaal  PIre 10 

Boston. 
Am«»io«n  K  (t  %f  .100 


50 
185 
160 
145 
190 
140 

37 
143 
1101* 

iPh 
110<t 

45^ 
315 
144 
160 
340 
90 
130 
103  >• 
125 
ll<>a 


l«5 

105 
115 


130 

51 

167 
153 
146 
193 
44a 


462 
380 


100 


171 


81  >« 

30 
ff 
4t 

65 
4V 

173 


173 
124 
170 


8% 


127 


HUwrala. 


I  r  Plants'  Mutual  ... 

IMeohaolas'  A  Traders 
{NewOrleaoatns.Asa'n 
]  New  Orleaaa  Ina.  Oo  . 

, People's 

BaaMatnal. x 

Teatoatta 

Ifesr  Tork. 

Aaserlean 50 

American  Exoh...lOO 

Boweiy ...95 

Btoadwar 35 

...17 
...20 
...70 
..100 
...60 
..100 
...40 
..100 
...30 
....50 
.17 


City. 

UUatoa 

Oonaerolal.. 
Oontlaeatal .. 

Eagle 

BaaplreOI^.. 

Ezolianae 

n^rriMfnt 

Firemen's. 


Bid. 


140 

97 

91 
127 
180 

3&>9 

1112 
131 

9H 
102 
100 

85 

98 

1021s 

iWo" 

130 
230 


SO 
185 
100 
150 
100 
105 
186 


BiMtdlyB 


Oerman-Amerloan  100 

Oenaanla SO 

Olobe 60 

Ureenwloh 2.^ 

Ouardlan 100 

Hamilton 15 

Haasver — SO 

Hana. 100 

Baward 40 

JaOsrson 30 

Klnas  Co.  (B'klyn)  .20 

Kniokerboeker 30 

Lafayette  <B'klrn)  .50 
Lonx  Isl'iKB'kfyn)  .50 
Maoof.  A  Bullden'lOO 
Ueebanloa'  (B'klynlSO 

Mercantile SO 

Merchants' SO 

Montaok  (B'klya)..  SO 
Nassan  (B'klyn).....'M> 

National 87>a 

N.  Y.  Knultable S.'i 

New  York  Fire....  100 

Niagara. SO 

North  Rlrer 2.n 

PaoUSo 2? 

Park 100 

Peter  Oboper 20 

PeoplaTs 50 

Phonlx(B'klyn)....50 

Rutiters^ 35 

Standard 50 

,..100 

StorUn* 100 
tuyveaant. 25 

Onlted  (Mates 35 

WiMlnhnster 10 

'gminm  hti'gOttv 


155 

180 

238 
115 
•i87 
130 
90 
185 
luo 

18 

64 

163 

5 
54 
28  >s 
4!) 
33  >s 

a>s 
85 

39  >« 
83 
69 
VM 

"ei' 

105 

65 

65 
111 

19 

83 

125' 
123>« 

199 

90 
145 
170 
175 
110 
115 
115 

30 
310 
230 

86 

05 
118 

87 
3.^0 
182 
Ui 
200 

72 
108 
130 
13.4 

72 
120 
ZOS 

87 

85 

85 
119 

86 

60 
103 

80 
MO 

90 
160 

76 
152 
103 
100 
100 
150 
100 
140 
117 
100 

69 

50 
110 
133 
I'iO 


I4» 
100 

93 
130 
195 

36 
115 
133 
100 
105 
lOB 

90 
100 

105 
100 

135"' 


100 
60 


103 


.60 


88 
190 


10 

60 

167 

0<« 
56 
20  >■ 
M 

86 

41>« 
85 
70  "a 
19« 

loe 

70 

58 

118 


128 

160 
06 
160 
177 
190 
ISS 
190 


249 
90 
103 
135 
98 
240 
140 
U7 

112 

ISO 
141 

75 

127 

815 

98 

95 

90 

121) 

90 

70 

119 

150 
95 

166 
85 

160 

I0« 


tea 

145 

135 
109 

80 

60 

lis 

Ml. 


I  LaM  pilse  ads 


f  ()uotall*a  per  sham.   I 
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%nHvo%a    l«teHiB«ttcc, 


Tba  brmroRS'SvrnJDiKirr  eontattu  a  oompUU  exhibit  of 
tki  Fumdtd  I>*ht  of  BtaU*  and  Vities  and  of  the  Stocks  and 
Bamdt  qf  Railroad*  and  other  Companies.  It  is  published 
•»  the  hut  Saturday  of  every  other  month-^lz.,  February 
dprU,  June,  Auffu*t^  October  and  December,  and  is  fur, 
mUud  withmU  taotra  charge  to  all  regular  subscribers  of  the 
OtaonoLi,  Xxtra  copies  are  sold  to  subscribers  of  the 
OBKUOClb  at  SO  cents  each,  and  to  others  than  subscribers 
mt  |1  per  eopy. 

ANNUAL   REPORTS. 

ChleafO  k  Western  Indiana. 
(For  the  year  ending  December  81,  1886.) 

The  company  was  organized  June  6,  1879,  and  was  opened 
for  traftic  in  May,  1880.  Upon  January  28,  1883,  a  consolida- 
tion was  effected  with  the  South  Chicago  &  Western  Indiana 
Belt  Railway  Company,  under  the  name  of  the  Cbicaifo  & 
WMt«m  Indiana  Railroad  Company. 

TIm  new  Dearborn  Station  at  Chicago,  referred  to  in  last 
nport,  wM  completed  during  this  year  and  opened  for  busi- 
acM  May  18.  The  train  sheds  were  also  completed  in  October. 
THie  only  other  construction  work  for  the  j'ear  worthy  of  note 
ii  that  upon  the  viaduct  over  the  trades  of  the  Chicago  & 
Korthweat«rn  Railway.  The  contracts  for  finishing  this 
strnctore  baTe  been  let  and  the  worlc  is  to  l>e  done  early 
in  1886. 

This  company  had  last  year  183  miles  and  5,086  feet  of  road, 
fifty-one  miles  of  which  were  leased  to  the  Belt  Railway 
Com^maj  of  Chicago. 


Dr. 


Bantal*  from  Icmcm 9634,120 

B«atal  frooi  Ind.  «levat'r  80,000 

Beotata  from  hooiiM 23,883 

Bratali  from  laada 5,357 

Otaeoant.  lot.  and  ezoh'e  1,721 

Rent  of  derriek 210 

MlaaaUaneoaaeamlnsi..  912 


IMCOME  ACGOO-T. 
Cr. 


Total $695,215 


Interest  charges $532,320 

Belt  reotal  refanded 100,000 

TmsteM'  commlwilonB ...  2,94  4 

Taxes  on  aurpliu  prop'Cy  1 ,907 

EzpeoMOf  hoiuee 3,536 

Expeiue  of  detiiok 827 

Sorplos 53,678 


Total $695,215 


8iupla*I><«ember3lat,  1864 $19,718 

Borplna  for  1885,  u  above 53,678 


Bmrptaa  December  31it,  1885 $103,397 

TTKUfClA-L  STATEHEKT. 
Dr. 

Com  of  property $14,474,720 

Aoonanu  dne  and  unpaid 303,701 

Cash  in  Tmsteee' bnoda $60,474 

Cash  Id  TreMBrvr's  bauds 8,688—        69,144 

Oaeh  In  Drexel.  Morgan  A  Co.'s  hands  to  pay  oonpons 87,500 

Maurlals  on  hand 24,019 


Total $14,859,084 

Cr. 

Capital  slook. $5,000,000 

FInt  and  Reneral  mortfta«e  bonds  outstanding 8,846,66ii 

▼onchen  and  oarrcnt  acoonnts 69,797 

BlUs  paTable  (deferrml  payments  on  real  estate) 5,000 

Ctoapoos  matured  and  not  presented  for  payment 8,900 

laeome  aeooont 103,397 

Btnklng  funds. 868,889 

InlaraM  aoemcd  on  bonds. 56,433 


Total. $14,959,084 

Ogdensburg  k  Lake  Cham  plain, 
(For  the  year  ending  March  31,  1886.) 
The  aanual  report  of  the  company  for  the  fiscal  year  ending 
llarch  81, 1886,  oompareaaa  follows  with  that  of  the  former 
jtmx. 

Ttfal  tamimge-                               1885-6.  1884-5.  Intreate. 

E«<«l>t $373,330  #386,623  *$14.'293 

C!!*"***' 114.241  182,515  •17,974 

g«-jj^ 64,827  73,260  -8,933 


deprepsion  in  business  which  has  so  generally  prevailed 
throuRhout  the  country.  As  there  was  no  regular  line  of 
boats,  freight  cars  were  not  fully  employed.  Considerable 
effort  has  been  made  to  obtain  a  line  of  boats  to  ply  between 
Ogdensburg  and  Lake  Michigan  ports,  and  such  a  line  has 
been  secured  by  charter,  six  boats  being  used.  Three  other 
boats  are  also  mentioned  which  it  is  thought  can  be  obtained 
at  a  fair  rate.  These  boats  will  make  a  most  excellent  line  in 
connection  with  those  belonging  to  the  D.  D.  D.  Company. 
The  company  now  pays  145,000  for  the  season's  charter  of  the 
Detroit  boats,  and  if  it  concludes  to  buy,  the  charter  money  is 
to  api)Iy  on  the  purchase.  The  report  strongly  recommends 
the  propriety  of  such  purchase.  Rates  of  transportation  are 
stated  as  being  much  improved  as  compared  with  last  year, 
and  much  improved  results  are  looked  for  in  consequence. 
The  report  states  that  much  of  the  property  has  been  largely 
improved,  some  400  tons  of  steel  rails  having  been  added  and 
also  more  than  60,000  ties,  against  27,000  the  preceding  year. 


ExpreM. 

Raou.... 


14.706 
11,7V8 

e,ooo 

3,010 

,     Total $586,409* 

MM  nae  forel«n  can 23,637 


18,953  M,247 

10,724  1,072 

6.000  

3,245  •235 


OMMMmino 

Op«raltB(  expeaaes . 


Stteuimtaiti- 


.  $562,772 
.    339,327 

.  $223,445 


$631,021 
14.30« 

$616,815 
398,540 

$218,275 


•$44,612 
•9,431 

•$54,043 
•59,213 

$5,170 


Bkymeata  from  net  income  were  as  follows : 

JMcarBlnfS  as  above $223  444 

Two  cwipons,  llrst  mortgage  bonds .V.'.'."»36!b<>6 

Tw»  etmpnu  »tohl»«  fMiTtonda; 80.400 

«J«««^ooo.o.  mongag. U7.m 

ToS  inu,„,  p  .rn,e„uv::.-."v;:r.::::::::::::::::..?J;i^^  ji^082 

■     Balance,  surplus  for  year $12,362 

ThU  balance,  the  report  says,  may  be  applied  oa  the  pur- 

duHW  of  two  new  Mogul  locomotivee. 

Prerident  HoUrt's  report  exi)lain8  tlie  decreaao  in  gross 

g^^  br  hUling  that  it  is  in  part  attributable  to  the  fact 

w«  tiiera  bM  been  no  regular  line  of  boat8,and  parUy  to  the 


Jan.  1  to  May  31.-— -> 

1888.       1885. 

$3,264,419   $2,617,965 

2,347,254    1,787,048 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Albany.— At  Boston,  July  1,  1886,  a  rescript  was 
sent  down  by  the  full  Bench  of  the  Supreme  Court  dismissing, 
with  costs,  the  information  filed  by  the  Attorney-General 
against  the  Boston  &  Albany  Railroad  Company  to  obtain  a 
decree  annulling  and  cancelling  the  issue  of  17,588  shares 
of  its  stock  from  the  24,115  shares  which  were  bought  of 
the  Commonwealth  by  it  at  $160  a  share,  and  which  have  been 
distributed  among  the  stockholders  in  proportion  to  their 
holdings;  and  also  to  restrain  the  issue  and  distribution  of  the 
remaining  6,527  shares.  The  decision  of  the  Court  is  that  the 
company  might  lawfully  divide  among  its  stockholders  the 
shares  purchased  from  the  Commonwealth. 

Canadian  Pacific.— The  gross  and  net  earnings  for  May 
and  for  five  months  were  as  follows  :  ■ 

. May. . 

1886.  1885. 

Gross  eaminKB $807,296       $612,587 

Operating  expenses    498,196         386,482 

Neteamlngs....  $309,100       $226,105  $917,165  $830,917 

Chesapeake  &  Delaware  Canal. — A  heavy  defalcation  and 
an  overissue  of  bonds  has  been  discovered  in  the  ofiice  of 
this  company.  The  company's  officers  are  at  work  at  the 
books,  and  the  questions  to  be  decided  are  the  amount  of  the 
illegal  issue,  which  is  supposed  to  be  $615,200,  the  identity  of 
the  fraudulent  bonds,  and  their  status  as  an  obligation  of  the 
company.  It  seems  that  it  will  be  very  difficult  to  identify 
the  illegal  issue.  On  Wednesday  the  company  issued  a  notice 
that  the  interest  on  the  loan  due  July  1st,  1886,  will  not  be 
paid  until  further  notice  and  the  extension  of  the  loan  cannot 
be  carried  out  in  the  mode  provided  for.  Holders  of  certifi- 
cates of  loan  are  requested  to  produce  them  at  once  at  the 
office  of  the  company  for  examination. 

Chesapeake    &    Ohio— Newport    News    &    Mississippi 

Talley. — At  Richmond,  Va.,  June  25,  the  Newport  News  & 
Mississippi  Valley  Railroad  Company  leased  the  Chesapeake  & 
Ohio  Railroad.  This  consolidation  is  one  more  step  towards 
making  the  trunk  line  under  one  management  from  Newport 
News  to  New  Orleans,  where  it  will  connect  with  the  Hunt- 
ington system  to  the  Pacific  Ocean.  The  consolidation  will 
not  affect  the  present  management  of  the  Chesapeake  &  Ohio, 
as  the  officers  of  that  company  occupy  the  same  positions  in 
the  Newport  News  &  Mississippi  Valley  Railroad.  The  Chesa- 
peake Ohio  &  Southwestern  and  the  Elizabeth  Lexington  & 
Big  Sandy  have  already  been  leased  to  the  same  corjioration — 
the  Newport  News  &  Mississippi  Valley  Railroad  Company. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago.— Presiden, 
ingalls  of  this  company  recently  returned  from  Chicago 
wiiere  he  signed  a  traffic  agreement  with  the  Illinois  Central 
Railroad  Companj;  which  is  to  continue  for  100  years,  and  will 
make  his  road  an  independent  line  to  Chicago.  The  junction 
of  the  two  roads  is  at  Kankakee,  58  miles  from  Chicago. 

Clereland  Colnmbns  Cincinnati  &  Indianapolis.— The 
earnings,  expenses  and  charges  for  April,  and  for  four  months 
from  January  1,  fiunished  for  the  Chkonicle,  were  as  follows: 

• April. ,  ^Fmtr  Mos.  end.  April30-y 

1895.  1886.  1885.  1886. 

Gross  earnings $257,284        $281,588     $1,084,446     $1,174,162 

Operating  expenses       217,305  194,400  889,431  833,600 


Net  earnings... 
Interest,  taxes,  &o.. 


$39,979 
61,483 


$87,187 
69,083 


$195,014 
252,616 


$340,.'>61 
274,578 


$13,103  Def.  $57,632  $6i,983 

10,706  57,082  77,980 


Balanoe Der.$21,503 

Additions  to  prop'y  12,741 

Dcf.  $34,245  $7,397Def.$114,714  Def.$ll,997 

East  Tennessee  Tirginia  &  Georgia.— The  following 
directors  of  the  new  company  have  been  elected:  Simuel 
Thomas,  Calvin  S.  Brice,  Samuel  Shethar,  George  W.  Smith, 
Charles  M.  McGhee,  Robert  Fleming,  (Dundee,  Scotland,) 
E.  H.  R.  Lyman,  Frank  Work,  J.  G.  Moore,  (Moore  &  Sehley, 
representing  the  Richmond  &  Danville  interests.)  O.  H. 
Payne,  A.  D.  Juilliard,  J.  O.  Moss,  (Baltimore  &  Ohio  Riil- 
road  Company,)  Henry  Fink,  E.  J.  San  ford,  R.  H.  Richards. 
Mr.  L.  M.  Schwan  voted  $13,500,000  bonds  out  of  a  total  of 
$17,500,000.  A  m.ieting  of  Directors  was  held  in  Knoxville, 
Tenn.,  and  Henry  Fink,  who  has  been  receiver  of  the  prop- 
erty since  June  6,  1884,  made  a  formal  transfer  of  the  property 
to  the  new  owners.    Satauel  Thomas  was  elected  President, 
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Uenrj  Fink  Vice-Preeident,  James  O.  Kitcbell  Secretary  and 
treasurer. 

Gulf  Colorado  *  Saata  Fe.— At  Austin,  Texas,  this  com- 
pany filed  an  amendment  to  its  charter  by  which  its 
capital  stock  may  be  increased  to  $10,000,000,  and  proridin); 
for  branches  and  eztensiona  now  under  coatraot  and  that 
hare  been  projected. 

ladiaaa  Blooming  ton  *  Western.— Mr.  C.  E.  Henderson 
haa  been  appointed  reoeiver  of  this  company.  This  is  re- 
potted to  be  a  proceeding  by  the  company,  owing  to  a 
BecMou  rendered  by  the  Snoreme  Coart  of  Ohio  in  the 
ciM  between  this  company  and  its  leased  line,  the  Cincinnati 
Haarlnsky  &  CleTriand  rukd.  Part  ot  the  latter's  line — be- 
tween Dayton  and  Springfield,  Ohio, — is  leased  to  the  Cleve- 
land Columbus  Cincinnati  A  IndiainapoUs  Railroad  at  an 
annual  rental  of  f  100,000.  A  dispute  aroee  as  to  the  propor- 
tioa  of  this  rental  to  which  the  San<luaky  road  was  entitled, 
and  the  case  went  to  the  cotut*.  The  litigation  has  lasted 
two  years,  bat  the  adrerse  decWon  of  Ohio's  higheei  court 
wfll  virtually  add,  it  is  reportsd,  soom  tSO,000  a  year  to  the 
present  rental  paid  to  the  Sandusky  road.  It  ia  for  the  purpose 
of  gaining  time  and  pr<)curing  some  fair  sstUement  tnat  the 
road  has  been  placed  m  the  hands  of  a  receiver. 

—The  company  has  issued  an  ezplaaalory  oircnlar  to  bond- 
boldeta  and  stockholders,  of  which  the  principal  points  are 
HModed  • 

■*Tsi»  beard  of  dlrtetdn  have  Mt  aeaNiaiaa*  la  year  tnlermt  anil 
ISl  jesi  ■etiiullus  *  *  to  ssMOt  to  the  spvoialaeBt  ot  a  reoeUar  at 
tbOSBitat  weaf  tbeoredllor*.  *  *  For  soae  7«us  the  eomiMuiir  has 
hssa  la  esaHTSny  with  IM  Is— fi  IfeeCIodaaau  aaodniikr  *  Clsve- 
1bb4  BaHiBaA  Osapaar,  la  nspaM  to  the  ratsa  of  rantal  lo  i>«  paid 
oa*sr  taa  Issss,  Ikslsisini  sIsMsaaartarthilrteBstractlon  an  amoont 
fartsazcassoTtae  valae  of  Ihiir  bosiasss  aad  bajroml  ihc  Hi>iltt7  of 
«Ms  nsnipsiy  >0Mg  wttheofmsaiililMapsa  t>a  levenor*  n-li'-d  apon 
teasst  srlor  nsd  ahamss.  AptocMwaic  baftva  tlie  ccmru  in  Ohio 
lasaHetlaaaBaMaMasMdgassiihiaartavor;  from  this  luitxiinoi  iw 

SI«astalMa«»ihelB|nawOiMrt«f  OM».«ki«b  wit- 1"  '     
swraysarstaes.whshwekadsvstTeiyeslsltiiiii': 
mtwta«  aSniad;  bat  bsiors  tfeeaasliilaawasrr> 

s>s— » la  »b»  snssBlisMsa  «<  Ibe  ceatt  feaili  iil  a  r>*f- ».-« 

■ary.  whlek  w—lttd  la  a  r«*«nal  of  tlw  Jiid«iDniit  In  oar 
faver  uid  tfea  lairy  of  a  Judcasnt  aaaiast  oa  *  *  We 
4ssail(a«r*aty  toyeats  |ska«v«r7  lat— lafe  oar  powrr  tn  foras  a 
laanMMMlsa  sf  iks  wbeissal|t»*t  ta  iba  Wiisna Marti,  atd.  m  the 
SMsaMM^lBsaMsst  year  mnai ly  aad  imiaass  agatniK  I'luiiurrus- 
BMataa^wlsaislsraaaiQMislalsu.  aa4tBsseai»tb>lr»pi'lii»ti<in  to 
earJwseMlgalleaslnika  «VMral  ihstravlSTtly.  we  ar«s<lvix.<i  •  • 
that  Ike  Mf«  aaw  lakaaM  tba—a*  )n41«<»iM  amtor  all  «»utio.r  rircum- 

.  n«  Wai*   ot  Ikr  ''■■■■' ■--^..-v.   .. ,    ..,, 

Aatlba  bUtM  of 
r«edaab«lbstaW"' 

,Veln<ad  lalhaMsuii^  . 

traeicd  aortud  o€  aeUva  tampn 

sUadia«tkM,ibiica«pu>Tkaaal.  ..il 

vbMli  ii  acnrd  la  ear  tba  can'  ....  .im    nml 

sUU  paasMce  tba  aMliiy  to  eoi  or    fat  iiwoi; 

allhean.  taklac  ttm  whate  parlal  .>;k  ruinl  tiiat 

»rO|»rtjr, '• -.-i-..  ... .  iiliig.,  l»  addl 

naaiolvv  •.ttenuKot  aad 

IS^tDVan. 

Lsl.     •«  -for  six 

moil  1 .1  18  as 

below,   ii*»  .11  vM«T..i  [wk^  ii»-.r»  .itvi.'ir*.  1. 

tiiSA.  I<><I6.             0A4M>W. 

OraMaaraloci „ M^T.*64  •«,».M.7(M  Idp.  •4e«,iaa 

Ot«atlB«  ngnm* «,M».lia  «.tev,u»7  Dec.  iU6.UI8 

VMaaialacs VI.HMiMi       «I.4m.«89  Iiic.«AT0.1M 

I.9n.739  lJ»0.0aO  Dec      13.728 

.....JHL  •M.IM  8lir.«54»,«49  IDC.  »A83,87» 

[td«« 115.000 

iforeUMk •tM.SSe 

LealOTille  A  NaskriUe.- The  groas  and  net  eanungs,  by 
montha,  are  as  follows : 

. grass   Mmmimm^-^-^  —MmMmninm 

_                      1M»^.             1884-3.  IMft-a.         1SS4-9. 

Inly  1  to  Bee.  SI.    •8,m«.47a      rr.inn.TM  «?.(T«?>.n30   93.ll8,isa 

Jaoaarr lAHKnx  w         4.v<0,M 

rebraary l,0t9.SM  i           4<>4.(iS8 

Mareb .^      Mai.Wft  .'iTtf.lsa 

Astll 067.740        1, !-..«, i',r)  .U::,'i.'>            444,029 

May 1,0S7,7I«        :.it».tl4  3S2.t.-7            391.187 

Ta«airorlIaMa.glt.OiB.lM9tt,903.90e     •4,S3e.*>70     V.V3B1.M2 

Daring  the  ten  months  in  1886-8  tKt.879  were  spent  in 
oonatruction.  and  not  dedooled  here  from  net. 

Michigan  Central— Canada  Sonthera.- At  a  meeting  of 
the  Board  of  Directors  the  following  statement  of  the  business 
for  ths  rtz  months  ending  June  80,  competed  with  that  of  the 
prarkmi  year,  was  presented,  Jane,  1886,  being  partly 
sstlinsiwl 

An  important  note  states  that  "by  retirement  of  bonds  in 
18H.5  th»  Mwhigan  Central  annual  interest  charge  was  reduced 
$102,180  from  the  amoant  stipulated  In  the  traffic  agreement 
with  the  Osaada  Soatham  Company ;  and  tor  one  of  Tu  condi- 
tions the  MloUgan  Ontral  i«  entitled  to  the  benefit  of  any 
soch  rednetton.  For  six  months  this  is  1-51 ,0S0,  which,  de- 
docted  from  the  total  sarplns  before  the  division  in  made, 
leaves  8143.920,  and  one-third  of  that  to  the  Canada  Southern 
ia  •47.M0,  as  abore  stated." 

tSOT.  1886.  /tM.<nl8<4e. 

OnsasafMaas «4.97i,000  8B,4S«.COO  »4«3000 

Bxpeaae^aad:  taxes M4nXI00  Sj»5S.O0O  6«.0OD 

Off.  osftaasstoearalags....   f7nlp.e.)  (7S7p.s.> 

.    Hessaratasa.. 81,087.000      81,484.000         8i»7ooo 

latsress  aaa  isalsli i.»an.«»eo       i,sao.ooo  doo.    3».ooo 

DHhilif** majoiJo      a sJaT.ooo 

Sarplas.f8»a „...  19<.ooo 

Caa.8isiiira9se».eCmiiifas.  47,«40 

i«(ew...  8146,160 


Mississippi  &  Tennessee.— A  default  was  made  July  1  in 
the,  payment  of  interest  oti  the  series  B  bonds  of  this  company. 
At  the  office  of  E.  11.  Hiirriman  &  Co.  the  following  notice 
was  posted  July  2:  "  Tlie  coupons  due  July  Ist  will  be  cashed 
at  the  Bank  of  the  llanhattan  Co.,  40  Wall  St.,  who  will  hold 
ttwm  as  security  against  the  advance  made." 

Mew  York  Central  k  Hudson  River.— The  operations  of 
this  company  and  its  leased  lines,  including  the  West  Shore, 
were  reported  as  below  at  the  directors'  meeting,  when  a 
quarterly  dividend  of  1  per  cent  was  declared. 

FOB  TBS  qUABTKa  KNOIXO  iXJWt  30. 

A-elutU.  Patmy  tttimalad. 

1886.  P.  0.                   -  1S8&       P.  0. 

OrossAamiBKB 83,603.634  87..506,0O0 

Operating  expenses 3,873,873  69-22              4,SS8,000    61-12 

Nateanilu<» 81.724,770  82,818.000 

Flrstebarges l,4!)5,00O  1,926,000 

Proflt 8389.770      0-27  8»92.000    0110 

Dividend  July  15 447.141      O'SO  894,283    01-00 

Deflcltorsar. Drf.  8207,370  Sur.  897,717 

rOB  aiilB  MOHTIIS  B!<bIXO  JOSB  30. 

Actual.  Partly  estimated. 

189S.         P.O.  1856.      P.O. 

Orass  samlocs 813.376,026  821,725,000 

Operattnc  •xpeoaes. 1:.81B.1U3    64-33  13,480.000    62-05 

*                       ^^^~^~— .  ^.^_— ^.^^.^ 

Retsanilass 86,536,860  88.245,000 

FUstcbargcs 4.470.000  3,319,000 

Proat 8S.OM.860    02-33  8-.>,g26,0CO    03  26 

DividaodsJu.  Apr.* July      3.682,849    03-00  2,U32,«49    03-00 

Deficit  or  sur Drr.  8399.088  Sur.  8243.151 

New  York  Lake  Erie  &  Western.- The  statement  of  gross 
and  net  earnings  for  eight  months  of  the  current  fiscal  year 
is  given  below,  by  montlu,  and  the  gtoaa  earnings  include  03 
i»r  .III  .  f  :  earnings  of  the  New  York  Pennsylvania  & 
'  >'.  .'■,  the  other  32  per  cent  of  the  earnings  of  titat 

iuiv  U-iii)^  iKii.i  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  results  to  the  New  York  Lake  Elrie  ft 
Wsstsrn  Company. 

. -ffross  Aomiiw*. . tfel  Sarumat.—s 

188.V86.             1884.85.  li^8.V6.         188445. 

OekllaHellSt.  fl'.'X  '  <?l        8U.397.I09  83.».'>3.9g3  82.236.612 

AacU 1.46(1,013  46i«.)<a.i         269,013 

mv- 1,181.613  626/111         314.298 

i'         -   m.-inth..  812.317,795     84.017.387    8i.8 19,933 

N.-vr  York  it  '  >  .  .-land.- The  groas  and  net  earnings 
from  S^t.  80  m  Its^i-Hi  and  1886-96,  by  months,  are  as  follows: 

. dross  Jomtaff* .      . Xet  Sarming*—^ 

1885-6.  18A4-3.  IS^.t-ti.  18S4-3. 

OrLltoMsreb  31..8I.H-.iO,T4.S       8l.3''iO.60S       8^'9<*6.^       8446,937 

AsttI 311, ^Hi4  262,103  lOtl.057  72,287 

MOV 303.314  260,30.')  iS'J.lJO  62,904 

IMal  8  moDibs.    92.ta»JMl      82,otJ,ot;2      81U.4.443      8.^82,ie2 

Norfolk  Jk  Western. — Tbegrossand  net  earnings  for  May 
and  Hinr^-  .Tmi.  1,  in  1^  and  188S,  were  as  follows  : 

. Jfo». .     ^3  m.JaH.lto  Man  31.-^ 

1896.  1885.  1886.  1885 

Unw  dimiDKi 8335.7U0    8103327       81.^2:,2.t    81,043,262 

Oper.  azpsn.  Ataxes...     147.838      ]8t,049  74(i,.570        t)Se,624 

ITsteamloc* 888,363      857,878  8180,691       8388,638 

Northern  Pacific— The  gross  and  net  earmngs  thus  far  in 
ttis  fiscal  years  XHfH-iio  and  1885-86,  by  months,  are  as  follows: 

— ^OroM  Karnina*. .       . Set  Kaminae. 

1885-6.  1884-.^.  188.5-6.  1884-S. 

JalyltoDoo.  31.    83.743,360      86,647,719       83,640,981    83.3.t9.563 

Jaaoaqr 480,330  558,582  3n.032         113,008 

rabtaaa—.'fe...  084.340  5S9.9S4  182.708         168.009 

lfa«eb.;r.^..T...         808.:10  691,612  409.062         237,138 

Apnl 808,483  877,660  484.744  399,383 

May 888,732  901,100  W-i,3»5  438,155 

Total  llBMatbs  810,653,170    810,-i21.U42      83,251,942    84,715,461 

Land  sales  for  the  same  period  in  188-'>-6,  338,933  acres; 
amount  of  sales,  including  town  lots,  $1,260,074. 

Philadelphia  A  Heading.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  ft  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  May,  the  sixth  month  of  tlie  fiscal 
year  (including  Central  New  Jersey  Bailroad  leased),  was  an 
inoiease  of  $69,968  in  gross  earnings  and  a  decrease  of  |159,- 
990  in  net,  compared  with  May,  188.5.  In  the  six  months 
from  Dec.  1,  there  was  an  increase  in  1H8)-0  of  $959,053  in 
groas  earnings  and  a  decrease  of  $296,401  in  net,  compared 
with  the  same  period  in  lb8i-5. 

. Oroet  tteetiptt.^-^         , tfet  Keeeiplt.—s 

1883-6.  1884-3.  1H8.^.6.  1884-5. 

Deesaber 83.937,787       83,390,384       81.110.<I3       8871,457 

Jaaaary 2.660,943         2.691.155  606,083  542,555 

Pebraary 2,676,017         2.764.266  362.U74  600.075 

Msrcb 3.377.493  3,973.971  679.I4Jf  613.112 

April 8.271.377  3.523,013  619.121  986,328 

May 3.714,553         3,644,600  7K4.928  954,917 

Totals  mnnths. ..819,947,372  816,988,319  8t.-72,lti4  84,368,614 
—The  Reading  receivers  have  ordered  that  rentals  due 
July  1  'on  such  roads  as  have  earned  their  interest  shall  be 
paid.  The  receivers  have  offered  to  purchase  on  and  after 
July  9,  at  the  rate  of  5  per  cent,  the  semi-annunl  interest  on 
the  Schuylkill  Navigation  mortgage  loan  of  1882-1907.  They 
wilt  alao  purchase  on  and  after  July  13  the  coopons  and 
interest  on  certain  coal  tract  mortgage*  at  specified  rates. , 

The  semi-annual  interest  on   the  Reading  first  mortgage 
bonds  is  paid,  as  also  the  semi  annual  interest  on  the  general 
mort<age  scrip  of  18:i2'lti85  outitandln^.    Tue  payments  wil 
amoant  to  $600,000.  ^ 
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Rt    JDM-Iifc  *  Mni««  IiUBd.-The  rtos*  and  oet  earnlngB 
for  M«y,  •!><»  for  fl'*  month*,  were  m  follows : 

TukC  IB-ft.  l-'He.  lO^ft 

IM.M1       flt7.43«       «l&8.»07 
^^         »9  ixO         243.VJO 


(429.2  8 


ai«MMrnlB«Nu 

Op(nUD(Uf«  ^___ 

NHrMD«IUI> WNM»         •'^«<»       •i»».38'       •'"i'" 

Kt  LobU  *  8««  Fp«Df  lM».— ThU  company  has  let  the  con- 
uiitolb.*R.'Kiv.rHnHge  and  pur.l,««..l  the  «t«*l™''» 
f^thTnew  rcmi  from  Fort  Smilh,  Ark.,  to  ParU,  TexM. 
Seli^^^rui  be  open  for  btumee.,  it  is  said,  early  in 
fW^.^  ro^npany  h-VoW  to  a  f7»dic»te  of  American  and 
fo«tan  bLker..  hided  by  J.  &  W.  SeliBman  &  Co.,  $5,(m- 
OoS^ral  mortWe  5  per  cent  gold  bonds  at  a  price  reported 
to  b«  about  U.  „   .u  t 

T*)e4o  *  Ohio  Ceatral.-ThU  road  comprises  all  that 
f,  f  mrTr  waa  the  main  line  of  the  Ohio  Central  Railway  and 
WM  ^or^nl«d  under  its  new  name  July  1 .  1885.  The  groea 
Tad  n«t  .Srninga  for  four  months  of  thu  yiar  are  thus  re- 
ported: 


%ht  qDpmmetctal  :iii;tmeg. 


Oron 
laM  Mamiogt. 

J.52JV, •g».^' 

SSSr?.::::::::::.::    Sl;"l 

Four  montbri $^17,875 


EjptnitM,  including 
Ktntatiand  Coiu'n. 
912,742 

35,62 'i 

30,499 

39.8Sa 

915i,726 


Net. 

Earningt. 

$  st,3<;0 

l<i,007 

11).45'2 

18,129 


$  63,143 


Tmnk  Line  Earnings  by  Qnarter9.-The  rreftttne  money 
article  furni»l<<9  un  interesting  comparison  of  the  earnings  on 
tha  Drincipal  trunk  line  railroads  in  each  of  the  last  four 
oMrttrs  It  should  1«  remembered  that  the  last  Quarter  of 
t\M  calendar  year, .  mbracing  the  months  of  October,  November 
and  Dectmber.  is  usually  much  the  best  of  the  whole  year. 

The  mt  earnings,  over  first  charges,  of  the  New    York 
Central  &  Hudoon  River  Railroad  by  quarters  (the  la->t  quarter 
befaiK  ertiroated)  have  been  as  follows  : 
SowtBrsBded  DewmberSl.  1885 ^•fd'tto 

SSZttfOAri  M.rfb  81,  1S8« 90?.  000 

JlaMtar  ended  June  SO.  Ifch6 »"-""" 

Tot»i  »3.015.714 

|>lvldeBArp«ld',3>iipar  oent ■J.l^a.o^o 


COMMERCIAL    EPITOME. 

Fmday  Night,  July  2,  1886. 

The  markets  for  merchandise  feel  the  effectsof  the  termina- 
tion of  the  half-year  and  the  approach  of  the  national  holiday 
and  vet  may  l>e  said  to  mainUin  a  very  good  position,  with 
growing  confidence  in  the  stability  of  values  and  a  large 
regular  demand  in  the  near  future.  L^bor  troubles  continue, 
and  complete  exemption  from  them  is  probably  not  to  be 
expected  at  present.  Crop  accounts  are  less  favorable  from 
some  sections,  the  chief  complaint  being  exjess  of  rains ; 
occasionally  drought  is  reportel,  but  no^f^iere,  it  la  bsheved 
has  any  serious  damnge  been  done.  Still,  there  is  suffinent 
uncertainty  to  give  some  impulse  to  tha  speoalation  in  staples 
of  sgricullure.  ,       ,     ,       - ,      ,.  ,.  , 

Tne  following  U  a  stitemant  of  the  stocks  of  leaiing  article* 
of  domestic  and  foreign  merchandise  at  dates  given  : 


«««.U "•••■;   fl^276 

The  reault  of  Lake  Shore  &  Michigan  Southern  s  businea'i 
foe  twelve  months  to  June  30  was,  net  earnings  over  first 
ehama.  by  quarters,  as  follows  : 

55^  '.,...,„ber  31,1881 §Zi'?i5 

■*  :.r<h:il.l-88 V,'oVZ 

:  I  Hieao,  18S« 2''^.l»j 

Tai.i  $1,604,  05 

DwjlTfMilniliiVfiiid _25o.00O 

B»Un««  (3  7-10  per  cent  on  stock) $1, 354,105 

The  net  earnings  of  the  Pennsylvania  Railroad  for  the 
respective  p^riids  are  as  follows: 

Unartf  r  endi  <1 -ppK-iiib.T  30.  18^5 'i'lYl');},? 

tended  Deofmber 31,  1885 i?'*-^''? 

■■(In-I  r-— '■  •■"    lt>8A 3.5'24,t)io 

sUu  ended  May  31.  1838 •.',793,A«t> 

The  Pennsylvania  Railroad's  leased  Western  lines  returned 
results  over  or  under  rentals  as  follows  : 

41«a«t«r endod  8»'pU-rot» T  :io,  l''85.  dillplt $401,910 

3q«rter  ended  Docembi<r31,l>(8."..«iirplm r?5'?Si 

aSter ended  Msreh  3i,  1316.  rtetloir 2^H,m 

Tw* month*  ei.ded  a«y  31.  ls86.deBoU 176,374 

The  New  York  Lake  Erie  &  Wefct?rn  Railway  reports  gave 
net  earnings  ns  follows  : 

-      rier«i.'l"<t  ^el•«»lu^>e^  30, 1885 $1,451,610 

tere.  d.  d  licoemhfr  31.  1895 1.7»9,7«4 

renileil  MhT  :i1.  \f*<i 1,154.249 

»th«en<l..clM»v31»t.  .888 l,0»3,5Sf8 

Wakifh  St  !,'•  I*>  A  Paelilf.— In  reiprd  to  the  items  which 
'  rmake  up  the  f4,0OU,000  of  liabilitieo,  moit  of  which  have 

Eity  ov>T  the  mortgnKe  debt,  the  following  statement  has 
pn-i'srefl  for  the  CHRONICLB  : 

B«erlv)>'.'  Mrtlfl'-aceikud  iutcrrat  lo  Uee.  1,18^5 $1,341,414 

rVaiiricnai'llUlM $»,;^8»,77'4 

f.>wfl<MllD«»«cU 1,132,^87-    1,237,440 

T^rtoiuotkerrrMlvsr*'  IUbUlit9s,lnclaMlDg  waxes,  sup- 
tnm,*e 891.931 

1to'aid«t>rmln»d  lUblUUes 

0»kunuluid  liabilities 


Pork. -WlM. 

Beef tcs.  andbblB. 

I.ard tc«. 

Tobacco,  domestlo hlids. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,   other bags. 

Coffee,  Java,  &o mats. 

Bagar blids. 

Sugar boxes 

Sugar bags.&c 

Melado hhdi. 

Molasses,  foreign Ulids. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Bplrits  turpentine bbls, 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  rtouiestlo bbls.  and  tcs. 

Liuseeil bags. 

Siltpetre bags. 

Jate  butts bales. 

Hanilaheinp bales. 

HUalbeiup bales. 


1888. 

1896. 

1885. 

June  1. 

July  1. 

July  1. 

17,237 

14.392 

14,478 

237 

155 

384 

35,469 

36,386 

40,789 

33,459 

3  7,010 

29,287 

47,111 

44,891 

48,984 

281,119 

234,«88 

41,782 

114.000 

97,711 

100.648 

117,755 

83.500 

32,400 

111,912 

29.340 

74,f37 

1,462 

Noe. 

None. 

l,lil,113 

1,595,12'i 

1,2. '6,562 

48 

439 

1.086 

1,450 

1,346 

4,243 

1,750 

1.000 

800 

316.1C0 

311,000 

186,400 

2»8,114 

243.4  81 

224,844 

18,889 

16.628 

18,430 

528 

1,532 

1,651 

1,400 

1,965 

2,699 

750 

3,940 

9,700 

2,500 

6,200 

2,250 

lO.SOO 

7,5i)0 

20,000 

16,000 

17,s.'i0 

13,000 

55,750 

52,400 

67,300 

16.481 

19,930 

18,408 

6,909 

6,345 

30,36O 

$2,97n,H25 

7T6.827 


Trtt«1 $3,747,652 

0«dnctUD<oliieiedM««lS(niilmatc<l lOO.uOO 

Srt  rreelvcn,'  liahllllle«  Txt.  I.  UB^ :  $3.617.i>52 

AM  cuort rbargri la  oiKt  of  forjeluaare 32.%.000 

''TMal *3.972,652 

lite  last  item  alovu  dots  not  include  allowances  to  the 
receiterii  and  their  ntfirneys,  nor  the  master's  compensation, 
whio'i  would  swell  Uie  fl>HlinK  liabilities  coming  l>ef-jre  the 
mnrt/aip*  debt  to  over  $l,000,0()0.  The  car  tru-it  debt  is 
93,1U0.UUO  and  is  a  first  lien  on  a  large  amount  of   the  rolling 

Btorl.. 


The  lard  market  has  been  the  scene  of  much  speculative 
activity  and  excitement,  ending  in  what  looks  much  like  a 
corner  on  contracts  for  the  early  months.  It  was  seen  that 
they  were  somewhat  over  sold,  and  a  strong  "  bull "  party, 
taking  advantage  of  the  situation,  has  forced  a  sharp  advance. 
To-day  there  was  no  relaxition  of  the  situation,  and  the 
close  this  afternoon  is  with  buyers  at  G'Soo.  for  July,  6  90c. 
for  August,  7c.  for  S  ptember  and  6-90c.  for  October.  Ltrd 
on  the  spot  is  decidedly  higher,  but  the  demand  is  very  small 
and  the  close  nearly  nominal  at  6  SOo.  for  primfl  city,  6'90j3 
0'95c.  for  prime  to  choice  Westera  and  7c.  for  rtfiaed  for  the 
Continent. 

Pork  is  also  higher  at  $U  3>@|11  75  for  new  mess.  Out- 
meats  and  bacon  have  taken  an  upward  turn,  pickled  belliea 
closing  at  61^(38^0.  Butter  is  firmerat  14®  18c.  for  creamery, 
and  cheese  at  5^@8c.  for  State  factory.  Tallow  ia  lower  at 
4c.    Stearine  held  at  7c. 

Rio  coffee  has  been  active,  but  feverishly  variable  In  tone 
and  pricfs — the  close,  however,  is  decidedly  higher.  Fair 
cargoes  on  the  fpot  are  quoted  at  9S^c.  Options  were  to-day 
quite  buoyant,  closing  this  afternoon  with  seller*  at  8@8'05o. 
lor  the  early  months  and  80538-lOc.  for  the  more  distant 
futures. 

Raw  sugars  have  also  been  active  and  advancing,  clo'<ing  at 
i}ic.  for  fair  refining  Cuba  and  5>^c.  for  centrifugal.  93-deg. 
tt-sl,  but  the   bannass  to  day  irao^ly  miderata.     M>U9Sdj 
is  higher  at  19c.  for  50-deg.  test. 

Kentucky  tobacco  is  quiet.  Seed  leaf  has  continued  to 
meet  with  an  active  demand,  and  sales  for  the  week  amount 
to  3,219  cases,  as  follows  :  750  cases  1884  crop,  Wisconsin  Ha- 
vana seed,  10@13;^c.;  300  cases  1885  crop,  Wisconsin  do.  do., 
p.  t.;  500  cases  1833  crop,  Pennsylvania,  6>^(glli^c.;  150  case* 
1885  crop  Pennsylvania  Hivana  seed,  p.  t.;  150  Ci^■^es  1885 
crop.  State  Havana  seed,  p.  t. ;  419  cases  1884  crop,  State  do. 
do.,  10(gli2J^'\;  C")0  cases  1884  crop.  Olio  Spanish  (.zimmers), 
9'^idllo.;  luO  cases  1884  crop,  Nt^w  England  Havana  seed, 
lii(ij;'5c.;  50  cases  1881  crop.  New  England  seed  leaf.  13c.;  100 
eves    1884  crop.   Little  Dutch,  13@ lie;  and   100  cases  18i5 


'I  n-'  notes  onre  issued  to  take  up  notes  of  certain 

dir-  .  ,  M  prior  to  the  a)ip.jintment  of  the  receivers,  have 
no  pUce  wi  ilie  floating  debt,  a.s  the  m-tea  were  retired  and 
cancel'  d  snme  time  ago  and  the  collateral  was  turned  over  to 
the  said  directoni. 

A  bill  wns  lileiltbix  week  in  the  United  States  Circuit  Court  In 
Illinois  by  Cmu*  H  Beeis  against  the  Wabash  SLLouis  &  Pacific 
Kiilwny  "Conipanv,  and  others,  to  foreclose  a  mortgage  for 
W.liOCOOO  given  Jily  I,  '-tSO.  lo  H.  F.  Spaulding  and  John  T. 
Tdrry  as  tnutees,  on  tne  Chicago  diviaioi)  of  the  road. 


crop. 


Oiiio  for  export,   p.  t. ;    also  500   bales   Havana,  60c.^ 
#1  01^  and  200  biles  Sumatra,  $1  25® $1  45. 

The  gpeculati  m  in  crude  petroleum  certificates  has  been 
quieter,  and  prices  have  had  a  downward  tendency,  especiiiUy 
inthe  later  deilin«8,  closing  this  afternoon  at  B8(gb6i^c.;  crude 
in  bbls.  quota  I  at  B'JOJa';.,  refined  in  bbls.  l%c.  an.i  in  cases 
8,'.j(ai0c.;  njplitha,  8}^c.  Spirits  turpeutino  has  been  dull 
and  droopiau;,  closing  tnis  afternoon  at  \ii\^o.  R  >:<ins  have 
cntinued  quiet  at  $1  02^@fl  05for  common  to  good  strained. 

The  m  iruet  for  metals  Has  ooen  without  important  features, 
if  we  ex  :ept  the  sharp  decline  in  block  tin,  fi,>llovvitig  a  mo- 
mentary c:dvance  early  in  the  week,  and  to-day  there  was  a 
sale  for  August  at  !J2J^o, 

Ooem  freijthis  luve  been  dull  to  British  ports,  in  the 
abse  I  its  of  corn  in  suitable  condition  to  go  forward,  and 
rat«i  have  declined,  closing  at  'i%@  3d  to  Liverpool,  S-".  10>^'1. 
to  Cork  for  orders  and  'it.  to  ih'^  Continent  direct.  Petroleum 
c  larters  were  rather  mord  active  at  3s,  0  I.  per  bol.  for  refined 
to  leading  port*. 
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COTTON. 

Frid.vY.  p.  M..  July  2.  1888. 
Tbx  MoTBOcrr  or  thk  Chop,  as  indicated  by  our  telegraaaa 
front  tbe  South  tonight,  ia  given  below.  For  the  week  ending 
thia  evening  (July  2),  the  total  receipts  have  reached  13,510 
halfw.  npiin  It  1 1  till  bales  laat  week,  21,881  bales  the  previous 
week  and  23,773  bales  three  weeks  since;  making  the  toul 
receipts  since  IbelstoCtiepteaiber.  1885, 5,'360, 703  balue,  a^cainsl 
4,716,«81  iMiea  for  the  Mune  period  of  1884-86,  showing  to 
increase  siaoe  September  1. 18W,  of  544,023  balea. 


Mu*ipUat- 


Oslreaton.. . 

ladlmnola.  Ac. 
Vew  OrlasiM 

Mobile 

Hands 


swXAc. 
OkatlastoD.... 

Pt  Royal.  *«. 
WDnlOfton . . , 

Hdrah'aCAr. 
Vorfolk 

ITrtt  Potato 

ITew  York 

Boston 


IMalslhUwMk 


89 


74S 
SI 


44 


a5» 


S3 


1.8)5 


Jfon. 


29S 
338 


772 


387 


sat 

•04 
31 

377 


I,3»' 


•0 

1,073 

S 

671 
330 


r30 
310 


S.IK 


ITS*. 


83 


137 
53 


334 


13 


36* 


213 

320 

63 


1,4B3 


11 


268 


84 


34 


170 

413 

8 

265 


I,2«b 


JM. 


314 
12 

3 


46 
24 
10 


IJM 

0 

223 

187 


2,3»7 


fWai. 
2)2 

2,735 
348 

2 
1.6S>3 

843 
31 
14 

1.689 
«,.:0j 

49 

3,066 

607 

•9 


18,310 


For  oomparmi,  wvgtre  the  foUowing  table  showing  the  week's 
total  receipts.  theto»ijdnoeani>.l,  1885.  and  the  stock  to-night, 
aiKl  the  sanir  iteoa  for  the  oomaDoodinf  periods  nf  last  Tfr. 


18«»-««. 

1884413. 

M< 

hM. 

Mmiiptila 

Wmk. 

1.  1*K5. 

TMt 

irte*. 

1,1884. 

18««. 

im. 

4Mv«Moa.. . 

lad'ooU,*a 
■swOrtcsM. 

■swio 

Ftonda 

SSTknuh.  . 

Br  fiw-k  *a 

rua«rsi.jM 

W.retst.te 
Hew  Ywk... 

i»2 

348 

3 
IMt' 

•IS 
34 
14 

i.aaa 

«.20> 
40 

69a.o»a 

7»l 

1,719.633 

Ma,2t3 

30.117 

7»1.»j7 

16.233 

4»6,eoi 

14J15 

101.(27 

7,«W1 

•««,84« 

saj.oas 

3«,10<» 

3«.4S; 

4*0 

st« 

43 

3 
17 

19 
83 

1 

lao 
•> 

88 

ao 
at 

aaa 

436.330 

10,»tfl 

1,613.819 

33y,oa3 

78.' 0  J 
7;0.440 

10.8)7 

8.0976 

7.518 

•J.aic 

•.821 

aai.iso 

8M.0I1 
•0,031 
8i.e77 
4IJ88 
&1,«47 

8.2aa 

4U.530 
6.331 

8 
7,530 

3.913 

784 

S,0C8 

>,373 

348,137 

10.063 

11,84^ 

16,687 

3391 

1 

333t6 
6.u7i 

1,737 

1,403 

3*9 

i'jtu 

4 

SXMM 

•310 
3334 

4.C43 

TMal 

IS.' 

01 

l.*!* 

4.7I6.G8I 

858.989 

3««3a« 

In  addition  to  above  exports,  our  telegrams  to-night  also  giv« 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared 
St  the  ports  named.  We  add  similar  figures  for  New  York' 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Ya.'* 
t  Lambert.  80  Broad  .Street. 


On  akipboard,  not  cleartd-for 

Jutg  2.  4r— 

enat 
BtHabt. 

Ammm. 

OUm- 
fbreiffn 

Ooast- 

Witt, 

ToUU. 
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Other  ports 

10.SC7 
Non-. 
None. 
Nobs. 
Vonr. 
Kuae. 
u.OOo 
6,000 

None. 

McDd. 

Noor. 
None. 
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Total  1889 

Total  1884 
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4,390 
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371 
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1883. 
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A»O4,Ba»ft*'30.07:t  i703.446 


no 

3,110 

315 

6  393 

10.163 


tIslSiSMia  larnmsi  ttuHsiwIa;  Ctiarlssloa  lammias  ran  Hovsi 
Wijgfce I—  laslaaas Ma«eli'4 Oty ,*•.;  W«strolMlaeiadasCitr/Diat.A 


Fort  Rovsl.  *r, 


Hm  axpona  for  tha  waeh  andttoc  thla  avening  reach  a  total 
«(  3»,tS3  balaa.  ct  wUoh  81,495  war*  to  Un»it  Britain,  S30 
to  FV«O0(9  and  5.H87  to  tba  reat  of  the  Uontinent.  Below  aie 
the  axporU  for  the  wi-ek  and  siaoe  September  1.  1885. 


The  speculation  in  cotton  for  future  delivery  at  this  market, 
daring  ihu  pa's!  week  tiM  continu  .'d  to  increase  in  volume, 
and  prices,  though  subject  to  frf  quent  tluotuations,  show  in 
the  aggregate  some  further  advance.  Private  accounti  from 
the  growing  crop  have  b«en  Itsi  favorable  than  the  public 
reports,  and  have  had  a  marked  effect  in  stiiuuluting  a  revival 
of  speculative  confidence  here  and  at  Liverpool.  There  has 
been  also  some  speculative  manipulation,  lieginning  with  the 
stoppage  of  notices  for  the  delivery  of  s.-veral  thousand  bales  on 
July  contracts.  The  demand  from  the  "short"  intertst  haa, 
for  these  reosoos,  been  quite  vigorous  at  time.t.  September 
coatracta  have  ahown  exceptional  strength,  and  there  has  been 
free  baying  for  October.  To-day  the  Liverpool  market  in 
closed,  and  thia  market  opened  easier,  with  ihe  sp-culalion 
very  dull;  but  there  wasagrmdual  improvement,  on  a  demand 
to  cover  oontracis  froui  parties  who  did  not  wIaIi  to  be  "  sbort'' 
over  the  holidays,  sn<l  the  dose  was  slightly  dearer.  Cotton 
on  the  spot  has  boon  faiily  astive  for  esi>ort  and  home  con- 
snmptiou.  at  better  prices.  Quotations  were  advanoed  l-16o. 
on  tiiuurday,  and  again  on  Monday.  The  drlireries  on  contracts 
were  bLw  quite  liberal.  To-day  Uie  market  wus  dull,  but  quo- 
ttlions  w«re  forthtr  advanced  1  lUo. ;  middling  uplands 
cioaiog  at  07-10o. 

The  total  sales  for  forward  delivery  for  the  week  are  385.000 
btltm.  For  inim<'<liate  delivery  the  total  Miles  fo<Jt  up  this  week 
5.85t  balen,  including  2,054  for  export,  8.800  for  consumption, 
—  for  S|ieculation  and  —  in  transit.  Of  the  above,  —  baler 
•ere  to  arrive.  Ifae  following  are  tha  official  quotatioas  for 
sach  day  of  the  paat  weak. 
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(•ilyU,«kicti  wtrst»«avOTl«4floa  Uroat  Brltaiu  to  Ballloporu. 
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MARKKT  4jn>  BAUB. 

The  total  sales  and  future  deliveries  each  day  daring  tbo 
aeek  are  indicated  in  the  foUowiuK  stateuient.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  showH  at  a 
gianun  now  the  market  closed  on  same  days. 
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roud. 
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BAUa  or  sroT  a«u  Tkasair. 
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nL 

2A0     8<  0 
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7i)«    ; :) ' 

... . 

JlIU      Ml.S 
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70)     2-7 
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e8<3  l.JCU 

.... 

12,     205 

.... 
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3,6543,8001 

.... 



TolaL 

M60 

1,'  4.^ 

61.3 

217 
6,964 


SaltM. 
.•(;'.8'"« 

S."-.'.!  o 

OU  3>/t/, 
71.0)H 

Hli.»<"> 
4!>,400 


liXli*- 


1,000 
1,5(0 
2,0110 


3B5,<00:   6,900 


rb«  dsIlT  dellvonei  Klven  above   are    Mtualtf    dallverad    the   day 
prrrifMia  to  Vfeai  un  irUon  taej  srr  rniiuned. 

tHB  HAI.W  ABD  MUOKa  Or  FUTU««»  are  shown  by  the  follow  ■ 
laa  comprehensive  table.     In  the    lateiuei.t  will  >*  f<  und  the 
iaily  market,  the  prices  of  sales  for  each  month  each  day,  and^ 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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•-L'iKi5i'2^f'*9i5^ff*<S?'^jJ8«5.  'O'  September,  130,200 ;  Sentcn:. 
«iB,40O;  nuDlaMkii  December,  for  Deeember,  938.200:  BeutembxrJTii 

Wi dST^KZHLS?**?"^  =   ^«~»ber.Wbra.,T.   iSr  FebrSr". 
1  .J  <  o.oo< ;  omtamamr-Mttoh,  for  Marcb.  l,74a.40o-  8ent«mhll>:jr!;.ii 

T^^lt  laoJoded  la  tte  More  table,  end  itakll  oodUbm  evh 

D<lT..  th.  .v.,r^,.  ,.rlo»  of  fntiiM^eMb  day  for  eaoh  monlh!l! 

■  -  followlnit  the  •hbrevtatlon  ••  Arer."    The 

lo  week  !■  elao  (flTen  at  t><>ttoni  of  table 

rdaj.  U300.;    Monday    9  35i..:     Tneedav 

lior^Uj, «  *5o.;  Friday.  9-4ftc        *"~™'« 


^toKlve.  tax  • 

wUI  txfoaDd  an  ' 
aT«ra««  (or  eae: 

TtaSKferable 
9*300.;  WedDrwl 

The  followin 

•n  r' 

■04  1. 


'«  have  been  made  during;  the  week: 
'H •*!•  •" "''<'''• ' -^^ o>«-  for  Jniy. 

03  |»1.  t"  cTch.  10,1  \-,.v.  r.ir  Dnc 

•It  i  ■■  ; 


■*/3|. 
■10  J 


'Jot, 
MU. 
July. 

rA,l 

Alltf. 

July. 
i  Au(. 


•Oi-  ,  ,,, 

00  P'l  I"  t\.  h.  l)..y  Jiiiy  lor  Auk." 
•17  iKl.  to  eioh.  600  C'ct  ror  July 


IH*  Visible  Supply  of  Cotton  to-ni^ht,  as  nuwle  up  by  cable 
•ad  telegraph,  U  as  follows.  The  Continental  stocks,  as  well  sa 
those  for  (treat  Britain  and  the  afloat,  are  this  week's  retumF, 
»nd  con8e<iuently  all  the  European  figures  are  brought  down 
to  Thunday  evening.  But  to  make  the  totals  the  comDlete 
Oguree  for  to-night  (July  2;,  we  add  the  item  of  exports  frcm 
the  United  Statee.  including  in  it  the  exports  of  Friday  only, 

1886.  1885.  1884  1833. 

«took  at  Liverpool balea.    663.000     868,000      871.000  1,007,000 

Stock  at  Loudon 20,009        22,000        58,000        S6,900 

Total  Great  Britain  stook .  683,000  890,000  923,000  1,063,900 

Stock  at  Hamburg 5.700  4,0C0  4.100  3.900 

Stock  at  Bremen 40,700  46,300  69,000  50,700 

Stock  at  AmHterdam 27,000  45.000  51,000  3C.O0O 

Stock  at  Botterdam 400  400  900  2.400 

Stock  at  Antwerp 1,700  1,500  2,500  8.100 

BtookatHavre 162,000  184,000  227,000  141,000 

Stock  at  Marseilles 6,000  4.000  6,000  9,900 

Stock  at  Barcelona 60.000  64,000  69,000  96,000 

Stock  at  Genoa 19.000  9.000  13,000  19,000 

Stock  at  Trieste 11,000  7,000  12,000  12,000 

Total  Continental  stocks 333..500     363,200      454,500     379,000 

Total  Em-opean  stocks....  1,0 1 6, 500  1,255.200  1.383..500  1,442.9C0 
fndla  cottun  afloat  for  Europe.  25U.000  186.000  321.000  268.000 
Amer'D  cott'n  afloat  for  Eurpe    140.000 

~  9.000 

358.988 

77.469 

1,646 


82.000 
5.000 
28S,558 

30.027 
3,500 


86,000 

16.000 

333.502 

31,286 

2.000 


12-.2.000 
42,000 

375.883 

65,201 

7,000 


>t,Brazil,Jto.,atltforE'r*pe 

lin  United  States  ports  .. 
Stock  In  U.  S.  Interior  towns., 
tjnited  States  exports  to-day.. 

Total  visible  supply 1,853,603  1,850,285  2,173,288  2,322,984 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follow  g 
Amenean— 

Lirerpool  stook bales  491.000  641.000     581.000     749,000 

Continental  stocks 236.000  248.000      284.000      242,000 

American  afloat  for  Europe...  140,000  82,000        86,000      l'.:2.000 

United  States  stock L'58,i)88  28:^.558      333.5U2      375.883 

United  States  interior  stocks..  77.469  30.027        31,-28d        65,201 

United  States  exports  to-day..  1,616  3.500          2,000          7,000 


Total  American 1,308,103  1,293,085  1.317.7s8  1,561,084 


Ma$l  Indian,  JSrattl,  <&— 

L'verpool  stook 169.000 

liOndonstook 20.000 

Oontlnental  stocks 97,500 

India  afloat  for  Europe 250,000 

B«ypt,  Brazil,  ,1(0.,  afloat 9,000 


227.000 

22.000 

117,200 

186,000 

5,000 


290.000 

58,000 

170..'>00 

3.;  1.000 

16,000 


258.000 

56.900 

137,000 

26S.000 

42,000 


Total  East  India,  Ac 545,500      557,200     855,500     761,990 

TotalAmerioan 1,308,103  1,293,085  1,317,788  1,561,084 


Total  visible  snpply 1,853,603  1,850,285  2,173.288  2,322,984 

Price  Mid.  Upl.,  Liverpool....       !>He^-        Si'itd.         65,9d.  59ifcd. 

PHoeMlrt.Upl..  New  York....        O^gO.  lO-so.         llifio.  lOkc. 

0*  The  imports  into  Continental  ports  this  week  have  been 
37,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  3,318  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  ot  819,685  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  469,881  bales  as 
compared  with  1883. 

At  teb  Intbbiob  Towtjs  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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'  This  year's  flgures  estimated. 
The  atKive  totals  show  that 
aecr«a««ct  during  the  week  8,460 
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the  old  interior  stocks  have 
bales  and  are  to-night   47,443 
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bale*  more  t***"  at  tb«  Mune  period  last  year.  The  receipts  at 
tlie  aame  towM  have  been  2,3Si)  balea  more  than  the  same 
week  last  rear,  and  since  September  1  the  receipts  at  all  the 
towns  are  713,974  bales  more  than  for  the  same  time  in  1884-9. 

OUOTATIOKS  FOn  MlSDUNQ  COTTOS  AT   OTHKS  M.ARKKT8.— 

in  the  table  below  we  gire  the  closing  quotations  of  middlinR 
cotton  at  Southern  and  other  principal  cotton  markeU  for  each 
imj  ol  the  past  week.  
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BaoBiFn  raoM  thb  Puumxiom.— The  following  table 
tniliintiiit  the  actoal  moreiaeiit  each  week  from  the  plan 
trttnwi  The  flgores  do  not  include  oTerland  receipts  nor 
SootiMm  ooosomptkNi;  they  are  simply  a  statement  of  the 
weekly  moTement  from  the  plantations  ot  that  part  of  the  crop 
which  flnalljr  reaches  the  market  through  the  ootportt. 
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The  aDove  sieiiiiiiisil  show*— 1.  That  the  total  leosipts  from 
the  ptontattons  einoe  September  1,  188ft.  ate  5.»I.S47  bales 
in  lWi-4%  were  4.73S.(n>  b^;  la  188S^  were  «,778,787  bales. 

>.— That,  although  tbereoeipta  at  the  oatpar«9thopaal  week 
wsre  IV>IO  balea.  the  aotnal  mgyemsiit  from  pUrtatloBs  was 
only  S,tfTa  balea,  the  bataaee  baia(  lakaa  (ram  the  stocks  at 
the  fattericr  towns.  Last  year  thoracstptsfroiBtho  plantations 
(or  the  same  week  were  —  bales  and  for  18M  they  were 
3,799  balsa. 

AiKNnrr  of  Cottoh  t>  Sioor  Jult  S.— In  the  Uble  below 
we  giTe  the  reoeipta  from  plantatioas  in  another  form,  and  add 
to  Uiem  the  net  oreriand  morenieat  to  July  1,  and  also  tht 
takings  by  Sootham  spiiiiisrs  to  tho  same  date,  so  aa  to  givr 
substantially  the  amount  of  oottoa  now  in  sigfat. 


US8-M.    18$«-«S.    1M»«4.    1883-83. 


RaetMs  at  the  ports  to  J'lr  3.  3.<«6.70«  «.718.<8t  I.TSIUtO  8,904.9«1 
loMlar  stoofes  as  Jahr  x  la 

rl. !  11.813       58,183 

r«.787  8.9«3,l2i 
371.8061  aa7.8»8 
WI.OQWJ    818,000 


300,000 


M1,M0 


IMallaslgkt  Jidra |B.t4*.«06[M— .f 

ITortli^ra  •l>Ii>ti«»*  Uk]ii<«  to 

'.707.101  1.338.017 

will  rm  aevn  ny  inr  ar^irr  Uukt  the  loorMM* 
<i«U.  M  aoiBpwad  wttk  la<t  raor,  U  «44.7.^7 
'^nanarwl  wftk  l)K»^  la  8M.0IS  laalo*  and 
-<»«<  !•  470,417  beioa. 


ft,«43,393e.)i|M«2'i 


1JKW».431  t.«17J.6tB 


la  Msoant  in  aUti 
balos  Itui  lii.'ri<ia« 
tho  daBr««M   (ruio 


^Vbatbioi  Knarra    st  TujnnAFn. 


i.>'t>«TmaisreceiTed  to-night  there  w>Nild 
aKsin  this  week  an  exoass 


-Acoordfaig  to  OQf 

seem  to  have  been 

o(  moisture  over  a  consMemble 

arvain  thx  Atlantic  and  Oulf  sectioo.    The  oondltiODS  have 

•>re  meri  fiivorahla  tai  the  (Vmthwest  and  VTttH,  and  the  crop 

'•n  is.  conso>|ii«ntly,  doing  well. 

HaltKnt'tn,  r«xa*.— It  has  rained  on  one  day  of  the  week, 
titc  ruiuriil  reeohlng  twvuty-four  hundredths  of  an  inch. 
Arorage  thermometer  83^  highest  W>  and  loweat  Th  Rainfall 
doriac  lb*  month  o(  Jane  six  inches  and  nineteeo  hundrt'ihiui. 
Inalmmlm.  nmu. — ^We  have  bad  nia  on  two  days  or  the 
week,  the  rainfall  reaching  setrea  hundredths  of  an  Inch.  Tho 
crop  is  dereloping  finely.  ATarage  thermometer  82, 1iiK>»^'Ht 
01  and  lowest  75.  Rainfall  for  tbe  month  of  June  two  incliua 
and  ainety-two  hundredths. 

Fal0tUm»,  Ztoos.— There  has  been  one  dellKlitful  rain 
durlair  the  week,  the  rainfall  reaching  one  inch  at.<l  twenty- 
one  hvadfedtha.  Crops  are  doing  welt.  Tbe  thprmomfttr 
I  49  STsnged  81,  the  highest  being  03  and  the  lowest  do. 
i  >rinac  the  month  of  June  the  rainfall  reached  two  inches 
|nri/l  thirty-fnar  hnndredth*. 

////  u'lt^itU,  T*sea».—li  has  rained  on  two  days  of  the  week, 

'   resohing  eighty-two  hun(lr.><Ului  of  an  inch.    The 

nfrfng  promisingly.    The  th<>rm'imflter  has  sTer- 

!«.  ,;„,- #~>™  «i  ...  .«     lUinfall  for  the  month  of 

|j  .  hundredths. 

r  liti  <m  on"  '!»?  of  Ihfl  w«><>k. 


^^^^IcikMi-l 


i  uus  th'.'  rHiorall  rei 


AugUn,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
Cotton  growing  finely.  Average  thermometer  83,  highest  98, 
and  lowest  64.  Rainfall  for  the  month  of  June  one  inch  and 
fifty-three  hundredtlu. 

Luiinff,  Texas. — There  has  been  one  light  shower  daring 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Locally  we  are  Buffering  from  drought.  The  thermometer 
has  averaged  8S,  ranging  from  73  to  97.  The  rainfall  during 
the  month  of  June  reached  five  hundredths  of  an  inch. 

Columbia,  Texas. — It  has  rained  splendidly  on  one.^ay  of 
the  week,  the  rainfall  reachiag  four  hundredths  of  an  inch. 
The  crop  is  developing  promisingly  and  bolls  are  abundant. 
The  thennometer  has  averaged  83.  the  highest  being  95  ard 
the  loweet  60.  Rainfall  during  the  month  of  June  one  inch 
and  thirty-three  hundredths. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-six  hundredths  of  an  inch.  The 
crop  develops  finely.  The  ihermometer  has  ranged  from  67 
to  IDS,  averaging  87.  During  the  month  of  June  rainfall  one 
inch  and  threis  hundredths. 

.SrenAam,  Tsmu.— There  has  been  one  splendid  rain  during 
the  week,  the  rainfall  reaching  seventy-five  hundre<lth8  of  an 
inch.  Average  thermometer  84,  highest  100  and  lowest  60. 
Rainfall  during  June  two  inohcs  and  seventeen  hundredths. 

Belton,  Texas.— The  weather  has  been  warm  and  dry  all 
the  week.  Crops  are  magnificent.  Average  thermometer  80, 
highest  00  and  the  lowest  61.  Rainfall  for  June  three  inches 
ai^  sixty  hundredths. 

WeatMrford,  Texas. — We  have  had  warm  and  dry  weather 
all  the  the  we^  Although  there  has  not  been  enough  rain 
yet.  crops  are  greatly  improved.  Average  thermometer  90, 
higiieatW  and  lowest  61.  June  rainfall  one  inch  and  forty- 
two  hundredths. 

Stu>  Orlsotw,  Louisiana, — We  have  had  rain  on  four  days 
of  the  we^,  the  rainfall  reaching  two  inchee  and  four  hun- 
dredths.   The  thermometer  has  averaged  81. 

Shmmort,  Luuisiaiia. — TeU-gram  not  received. 

Coiumbus,  Misrisstppi.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  thirty  nine  hundredths  of  an  inch. 
The  thermometer  hat  average<l  71,  the  hiKhi^t  being  90  and 
tbe  lowest  64.  During  the  month  of  June  the  rainfal)  reached 
rix  toehaa  and  forty  two  hundredths. 

Meridian,  Mississippi, — We  have  had  rain  on  six  davs  o( 
the  week.  It  is  asserted  that  much  damage  has  been  done, 
and  that  large  tracts  of  land  under  cotton  are  being  abandoned 
in  consequence  of  inability  to  keep  the  grass  and  weeds  down. 
We  believe  that  two-thirds  of  a  crop  is  all  that  can  be  made 
uader  the  moot  favorable  ciroumstaBceo.  The  thermometer 
has  rangsd  from  66  to  03. 

LsUmd,  Mississippi.— W a  have  had  northerly  winds  fol- 
lowed hy  cool  nights  the  greater  part  of  the  week.  There  has 
been  ram  on  two  days  to  the  extent  of  sixteen  hundredths  of 
an  inch.  Oraasy  crops  are  mdually  disappearing.  The 
thermometer  has  rangtvi  from  W  to  80,  averaging  74'7. 

Uslsna,  ArkansoM.—U  has  been  showery  on  one  day  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
leaehed  fifty-one  hundredths  of  an  inch.  Oood  progress  is 
befaiK  Bia<Io  in  clearing  the  fields  of  weeds.  Average  ther- 
mometer '  t  90  and  loweet  67.  Rainfall  for  June  six 
inchee  ati                  iiree  humiredtlis  on  sixteen  days. 

Memp>  "vtM.— It  rained  on  Sunday  and  Monday, 

bntsinci'  f>e<;n  clear  and  hot.    The  rainfall  reached 

ninety  huii'K*-<ium  of  an  inch.    Good  use  is  being  made  of  the 
|)reiK-'nt  wc-alher  in  cleaning  the  crops  of  grass  and  wee<l8. 
"^     runc'.'d   from  67   to  88,  averaging  76.     It 
;^  the  month  of  Juno,  and  the 
-  and  nix   hundredths.    The  ther- 
•  ;k.U3.  ail  ■•i7.'>. 

—It  has  I   two  days  of  the 

iir   hundredths  of  an 
'.  ranging  from  <Ii)  to85. 

...nvery  on   four  days  of 

ig  ninety-fotir  hundre  iths  of  an 
i  «my.  On  accnunt  of  tho  excess 
ol^pain  the'ouitdiiioii  lh  cruiual.  In  s<)me  sections  much  dam- 
afll  has  been  dune.  Average  thermometer  78,  highest  90  and 
lowest  00.  During  the  month  of  June  the  rainfall  reached 
live  inches  and  ninety-four  hundredi  lis, 

if- :■— ■'     /l/oAama.— It  ha.H  rained  on  three  days  and 

the  the  week   has  Ix-en  cloudy.    The  rainfall 

rea<-  ^  and  sixteen  hun<lredth8,'    Cr-'p  accounts 

are  lei^i  favorable.  Weeds  are  growing  so  fast  in  the  prairie 
lands  that  they  are  becoming  troublesome.  Uplands  are  bet- 
ter, but  the  condition  is  generally  unfavorable.  The  ther- 
mometer has  avemgetl  77,  the  highext  lieing  93  and  the  lowest 
67.  During  the  month  of  June  the  rainfall  reached  eight 
inches  and  sixtv  one  hundredths, 

Sslma,  AMf'ama.—We  have  had  rain  on  three  days  of  the 
week,  tbe  rainfMll  reaching  three  inches.  The  thermometer 
has  avemt^e')  7^,  mnefng  from  71  to  8-1. 

^>,  f  '..ivery  on  ('  '      ;  of 

the  1 1  and  niii'  un- 

dntli.''.  i»eiir.'  iiiiviiin  t"'i  iii.f  II  ■..■.!,  and  weeils  ...o«.;...ving 
fast  The  thermometer  hus  ranged  from  67  to  88,  averaging 
79-7. 

Madison,  Jlor/'fa.— Wo  :  '  rain  on  ti  of 

the  wr-ek,  themfrf  lil  renehlT!  BOfi.tUv-    .  :ll8, 

of  tha  week, 

riiu'  '1  iMiii.      i/i,v   >>..iiii.  1    1.^  needed  to  en- 

•10  the  crop,  wliloh  ii  getting  very  grassy. 


riier  mnillMur 


nmmatgr  > 

Nashci 
week,  the  tm: 
inch.  TnethT 

MobUe.  AI-. 
the  week . 
inch.    Cr 
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Ookitnbtu,  Q^orgia. — We  urn  havintc  too  much  rain,  it 
baviOK  f^litii  uu  Use  daja  of  the  week  to  the  extent  of  one 
inob.  It  IS  clBimtd  thnt  much  damage  haa  been  done  to  the 
plant  bjr  gram.  FlowinK  aeriousily  interfered  with  on  account 
of  the  r«ln  during  tlio  pant  Ave  wefki.  The  thermometer  hi8 
tsntmtA  80.  rMiKinx  {rem  79  to  80.  Rainfall  for  June  ten 
lnekMaiMl  fortr-two  hundredth)*. 

iummnah,  Heorgia.—TUtTf  ha^  be<-n  rain  on  every  day  of 
th«  week,  but  on  four  of  the  dayr  quite  light.  The  rainfall 
reached  two  inrhfR  and  tix  hundnHlths,  The  thermometer  has 
tmaftd  from  71  to  O:),  averafiin^  SI. 

AugUtta,  Uiorffia.—We  have  had  heavy  (general  rain  on 
fir*  4am  of  the  we>k,  wiih  hiKh  winds  on  Wednesday,  very 
datnagniK  in  effect,  The  balance  of  the  week  cloudy  and 
tb(«M*ninK.  The  rainfall  reached  five  inches  and  thirty- 
•even  hundre<l(li8.  Wo  are  having;  too  much  rain.  Accounts 
of  the  condition  of  the  crop  are  very  bad  in  consequence  of 
the  continunus  heavy  rains.  Gra's  predominates  heavily 
throughout  this  section,  a  number  of  tracts  of  land  under 
oottem  being  abandoned.  The  outlook  is  not  favorable. 
Knowing  ones  say  that  there  will  be  a  considerable  per  cent 
off  of  tiM  crop  from  what  was  promised  at  the  opening  of 
the  season.  The  thermometer  has  rang^  from  64  to  89, 
averaging  74.  During  the  month  of  June  the  rainfall  reached 
nice  inches  and  i>ixty-(lve  hundredths. 
,  Atlanta,  tieuryta. — TrIeKrara  not  received. 

Chatlestoti,  South  CarolitM.— It  has  rained  on  five  days 
of  the  wfek,  the  ramfall  reaching  five  inches  and  twenty-five 
hundredths.  The  thermometer  hai  averaged  78,  ranging 
from  67  to  80, 

SiaUburg,  Bmith  Carolina. — We  are  having  too  much 
rain.  It  has  fallen  on  five  days  of  the  week,  the  rainfall 
reaching  three  inches  and  eight  hundredths.  The  ther- 
moniPter  ban  langed  from  07  to  90,  avera^in;^  74-8. 

Wilgitn,  Nurift  'iaroHna. — Telegram  n  jt  received. 

The  following  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  1.  IS"",  an.l  .Tulv  3.  \m\ 

'  I  J7y  l.'dc  I  J'/y2, 'SsT 


Kew  Orleans. .......Attove  low-water  mark. 

lIom|>hl« Abtive  low-water  mark. 

NaabvlUe Above  low-water  mark. 

Bhrevepurt... Above  low-water-mark. 

YlckalwrK Above  low-waie  r-mark . 


**«l. 

inek. 

rt€t. 

Inek 

13 

0 

4 

7 

it 

3 

21 

4 

7 

4 

.^ 

4 

3 

3 

18 

2 

28 

0 

34 

« 

*  Nnw  mportod  ahor*  Inw-wafr  mark.  Instead  o(  tMlow  hlKb-wate' 
Katk  an  prior  to  October  30.  18HS. 

IifDiA  CXjitos   HovRMBirr  PROM  ALi.  Ports.— The  receipts 
snd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  1. 
aoMBAT  aaoaiPTS  axd  saiPVSTrs  ros  foob  TBAaa. 


gMpmtnit  thit  teeek 


ffrwallOonH- 
Sri<'n.|  nmf. 


Total. 


SAipmentt  Since  Jan.  1. 


Ortal 
Britain 


Oonti- 
tunl. 


Total. 


Receipt*. 


Tkit  I 

Week.\ 


Tear. 


li.OOO 

ID.OOO 

9,000 


saB.oco 

1.407,000 

i.sii.oco 


1886  i:,000,ll,000  22.000  21)2.000  603,000     89S,000  13.000  1,2!>2,000 

188S|   9,000    .1,000  14.' ■OOt20.'i.000  4H,000      618.000 " 

1884    '^,000  le.'KKI  18.00O|160,OO0i579.0OO  l,0.i9.(K>0 
1883  I^A.OOO  1 1 .000  36.000  4 1  .•).000,~4 j.OOO  l.ldl.OOO 

Aoourduig  to  tuu  foregoing,  Bombay  appears  to  show  an 
incrtast  compared  with  last  year  in  the  week's  receipts  of 
S.OOC  bale*,  and  «n  increant  in  shipments  of  8,0i)0  balu<,  and 
the  shipments  since  January  1  shew  an  increase  of  347,000  bales, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "  Other  porta"  cover  Ceylon, 
Tnticorin.  Kurrachee  and  Coconada. 


MMpmuiU  for  Ike  WMk. 

Bktpmenli  tinee  January  1. 

treat 
Britain. 

Oonti- 
ntnt. 

Total. 

Sreat 
Britain. 

Oontinenl. 

Total. 

Otlmi>«i»- 

i8oo 

^f^<^f> 

18«> 

If8« 

liSB 

a.ooo 

2,000 

2.000 
0,000 

M.000 
^4,400 

8,000 
4.000 

20,000 
2 ',100 

34,000 
15,000 

12,000 
23,400 

85,000 
69,400 

8,000 
4,000 

32,000 
48..^00 

Total  aU- 

i8§:::::: 

e,oo6 

2,000 

2.000 
8.000 

74,000 
81,500 

46.000 
38,400 

120,000 
119,900 

The  above  totals  for  the  week  show  that  the  movement  froii. 
the  porta  other  than  Bombay  is  4.000  bales  len.t  than  same 
week  laat  year.  For  the  whole  of  India,  therefore,  the  totai 
ehjamants  ainoe  January  1,  1886,  and  for  the  corresponding 
peooAlof  the  two  previous  years,  are  as  follows: 
axpoKTS  TO  amtopa  raoH  all  India. 


toau  ■urwo 


Bmvpe 


Total. 


1880. 


TkU 


2«.0W 
2,000 


24.00<> 


ainee 
/an. I. 


sm.ooo 

120.000 


1,015,000 


1889. 


Tkit 


14.000 
6,000 


20.000 


tinee 
/an.l. 


A4S.0OO 
119.900 


767.9O0 


1884. 


IM«A. 


Mnet 
Jan.l. 


18.000  1,039.000 
600     luO.OOO 


_18;6004;20V.000 


AUtXAHDBiA  Kkcuftb  AMD  SHiPiucNTB,— TbrouKO  arramrt^- 
menta  we  have  made  with  Messrs,  Daviee,  Benachi  &  Co.  of 
Livtrpool  and  Alexandria,  we  now  receive  a  weekly  cable  ct 
the  movements  of  cotton  at  Alexandria,  Elgypt,  The  following 
■n  the  receipts  and  shipments  for  thfe  pairt  week  and  for  th* 
ooneaponding  week  of  the  previous  two  yeara, 


tiuarii.  M</vi>i, 
June  30. 


Rpoefpta  loantara*)— 
TUsweek — 
Bines  Sept.  1 


1885-86. 


2,872.000 


1384-35 


3,613,000 


1883-84. 


2,611,000 


xporu  (bales)— 

ro  Liverpool 

roOontlnent ... 


Total   Bxirona 


TkU 
Keek. 


8inet 
Sept.  I. 


Tkii 
teeek. 


Since 
Sept.  I. 


Tkit  I  Since 
teeek.  \8epl.  i. 


1,000230.000      298.000      ^251,000 

1,000  171,000      1,000  19P,000|j   3,000|138,000 

2,000  401,0001     I.000  4H7 .000' I   3,0001389.000 


•  A  oantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

June  30  were   cantars  and  the  shipments  to  all  Europe 

3,000  bales. 

MANcnesTBB  Market.— Our  report  received  from     Man- 
chester to-night  states  that  the  market  is  firm  for  both  yarns. 
an<l  ahirtinkcs.     3J3  cop  twist  i )  quoted  at  7i^@7^d.  and  83^  lb. 
shirtings  at  Ss.  7d.@63.  7  t . 

Cotton  Consumption  and  Overland  Movembnt  to  July  1. 
—Below  we  present  a  synopsis  of  our  overland  movement, 
receipts,  exports,  soinners'  takings,  &3.,  for  the  month  of 
June  and  for  the  ten  months  of  the  season  to  July  1,  for  the 
years  1881-84,  1834-85  and  18a5-86. 


Gross  overland  for  Jane 

Urow  overiiind  for  10  mouths 

Net  overliiud  f  >r  June 

Net  over  airl  for  IDmonths 

Port  receipts  in  June 

Port  recripis  lu  lUuiontbs. 

Exports  In  Jauo 

Exports  in  Itnnonths 

I*<>rt  stocks  on  June  30 

Norlhftrn  Hpiiiner^' takines  to  July  1 

SoutUeru  spinners'  takings  to  July  1.... 
Overland  tii  Canada  for  10  months  (In- 
cluded in  net  ovet  land) 

Burnt  North  and  South  In  10  mouths 

Block  at  Nurtb'D  inte.il  t  mirkets  July  1 

Came  In  slight  during  Jimn 

Amount  of  •  rop  in  si^ht  July  1 

Average  vr«l(rht  of  bales 


18-J5-86.     1881-85.     1883-84. 


40,157 

,19«,359 

P,i0? 

816,^.i8 

H4,715 

■,2.^7.0iiO 

/28.0)8 

,,097,10) 

362.;<2-S 

,704,9  .S 

30J,000 


17,9I0; 
942,719  1 

9.235! 
005,5661 
14,239! 
4,71i',103|4 

111,280 
3,777.6-21, 3, 

.-05,732 1 

1,- 2rt,'l28  1 

20 1,0  JO 


39,561 
3,1  01 
0,828 

46,  i2 


26.37« 

4,10.) 

.■^,'.79 

10.189 

;,44H,<il8  5,600.16-' 

486-2  it      4s0  9o 


28,381 
,023,92»' 

l^.iOS 
573,605. 

31,6S2. 
784,473 
123,547 
72D,79l 
332,391 
50.i,027 
292,00CK 


21,064 

12,739 

6,66r 

29,187 

5,639,078 

48217 


East  India  Exports.— Messrs.  Lyon  &  Co.,  Bombiy,  send 
us  a  detailed  statement  of  the  exports  of  cotton  from  East 
India  ports  for  the  first  four  months  of  thi)  year  1836,  enliog 
April  30,  showing  a  total  export  to  all  foreign  ports  during 
that  period  of  648,78:2  bales,  against  464,773  bale*  for  the  same- 
period  in  1885. 

East  India  Crop.— From  Messrs.  Wallace  &  Oo.'s  Cottoa 
Report,  dat(-d  Bombay,  June  1,  we  take  the  following  : 

More  than  h»lf  of  the  receipts  for  the  past  eleven  davs  come  from  the 
Dlinllerah  districts.  tUo  high  prices  ruling  fi>r  thi<  duoriplion  having 
Induced  holders  np  country  to  mirk^t  their  supplies  freely  ;  still,  it  is 
exp>!it  d  a  oouslderablo  portion  of  the  crop  muac  bo  uaavolilably  kept 
back  till  after  the  rains  are  over.  Exports  to  date  aruount  to  nearly 
770.000  bales,  and  the  toral  for  the  six  raoalhs  now  drtpeud«  chiefly 
upon  the  late  or  early  setting  in  of  the  monsoon.  The  weather  here  has 
been  unsetiled  of  late,  and  unusually  hot  until  Wednesday  last,  when  a. 
severe  thunderstorm  with  heavy  rain  coole<l  the  air  a  Utile,  causing 
dealers  to  warehouse  their  cotton  on  the  green  with  pr^)uipt  dispatch. 
Latterly  a  strong  souliwest  wind  has  been  blowing,  making  shipments 
in  the  stream  ditlicult.  and  at  times  impossible,  and  there  is  every  ap- 
pearance of  the  monsoon  setting  in  in  earnest  at  an  early  date. 

JtTTE  Butts,  BAOoiNa,  &c.— There  has  been  a  good  demand 
for  bagging  since  our  last  report,  and  though  the  orders  are 
for  small  quantities  to  fill  present  wants,  in  the  aggregate 
quite  a  large  amount  of  stock  has  been  taken.  Prices  are 
steadily  helJ,  and  holders  are  quoting  ej^c.  for  }4  lb,  7)^c.  for 
1%  lbs.,  8^^c  for  a  lbs,  and  8J^'i)3J^c,  for  standard  grades,  but 
a  lound  lot  could  be  had  at  a  shade  less.  There  is  only  a 
moderate  inquiry  for  jute  butts,  the  orders  being  confined'  to 
jobbing  orders.  The  transactions  for  the  past  aionth  aggre- 
gate some  5,000  bales  on  spot  and  to  arrive  at  iSgOl^c  for 
paper  grades  and  2(a2i:^c.  for  bagging  qualities,  though  in 
some  instances  a  fraocion  more  has  been  paid.  The  stock  ou 
hand  is  0-J,400  bales,  which,  togetner  with  111,60.1  bales  on  the- 
way,  give  a  visible  supply  of  164,005  bales  agaiust  137,707  balea 
the  same  time  last  year. 

Shippino  News.— The  exports  of  cotton  from  the  United 
Statee  the  past  week,  as  per  latest  mail  returns,  have  reached 
40,248  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reprted  oy  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifasts  of  all  vessels  cleared  np  to  ThtirsdsV 
night  of  this  week.  „     , ,.  , 

Total  ocUet.. 
NEW  YORU.— ro  Liverpool,  per  steamers  Asturlano.  1,4>40.... 
Britannic.     604. ...Carolina.    1,043.... City     of    Chester, 
1,144...  Horroi.  662. ...Italy,    2,032. ...b't.  Albans,  378 

.  .Servla,  1.013.  ...Wyoming.  781 

ToH'ill.  per  steamer  Buff.lo  (additional),  295 

To  Havre,  per  stean  er  Labrndor.  850    . 

To  Bremen.  \tt:t  steamer  Werra,  550 

To  Hamburg,  per  steamer  Lee-ising,  i",04'2'.'.VBuevi'»,'i',258!! 

To  Amsteidiim.  per  steamer  Edam,  200 

To  Antwerp,  per  steamer  Westernland,  707".'.' 

To  Ooiioa,  |>er  steamer  Entoila,  30u....Iudepeni.eiit«  (addi- 
tional), 300 8(nj. 

Mew  Oklkans— To  Liverpool,  i>er 's'teamers'carribsan,' 2,618 

...  Governor.  4,3.-j3....8aturnlna,  5.510 12,511 

To  Havre,  per  steamer  Marseille,  3,789  3  789 

To  Barcelona,  per  barks  Alejandro  Boschi  6'7'3!!l'.Amerio»', 

1,205... 2  19K 

CHARLiiSToN— To  Cronstadt,  per' bark  Ore,' V.  100 2'luo 

bOBTOM— To  Liverpool,  owsteameisNors.  man,  3,'464""  Pale*-       ' 

tine,  2,794 — Pavonia,   1,121  '  "'  78T»- 

To  Yarmouth,  per  steamer  Dominion,' 26'.'.'".' '  2i 

To  Halilux,  pel  steamer  Woiteater,  40  40 


9.637 
295 
850 
550 

2,300 
200 
707 
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Total  tofr* 

'loL  per  «t«itmc>s  Xeumora,  3,177 

2,OTT 

iiuerllKuiuuii.  3UO «k 300 


- 40,24-) 

Th«  part'culars  of  these  ahipments,  arranged  in  our  uaoa 
tjrva,  aie  aa  follows: 

Bre-  dam,  Barre-  Hali- 
mtu  ^  A  nlir'p  l-ma  fas  <f 
Bam-  4  Cr^N-      if  Var- 

Batrt.  ktuy.     mIiuIi.  Ochoo.  m'tulk.      TUIaL 

eSJ    t,MO       IM>7       6UJ    15,189 

3,78J    2.13S     1%«8 

S.IOJ    S.100 

•  ..•..       ••■..>       ■>.••■       a.....  6&         7*441 


Hew  T«rk. 
V  OrleaiM. 


Li9et- 
vool. 
9.ti37 


ir<w. 


7,379 
24«27 


ToU2...   a'J.a^l        2!>3    4.U39    3.150     3.007    2.733        65    4S,2t3 

Below  we  add  the  cleanutoea  this  week  of  vessels  carrTuig 

cotton  from  Doited  States  ports,  bringing  oar  dau  down  lO 

*h» 


OAi.vCTnnr-FdcBwin—    JoBe8'>-BrljEtp*rt— «t  \,19'. 

Hew  oaL«AJ>»— Pt>r   Uvaivooi-Jiioe  gJV-inwrf  Flutldlao,   5.7S8: 

....acalptor,  l,SO».  ...Jna«  29    ■!««— r  KallnK,  1.750, 
Moarota— fur  Urerpovi— Jane  M— flMy  Priaoe  Tietor,  ».3«9. 
BoaKW— For  Urerpuol-Juu*  2  i-8(*«iaar  asftaia.  ««8....  Faoe  Si— 

auamar  Vcaauaa. . . . .  Joae  94-MsMMr  Iowa,  x  u  t.%. 

B*LTiMO«a-FnrUrerpool-J»— «»-8lii««srM«afoff,  1.336. 

For  Braaea-Joas  jO  -SioaOMr  AoM^tea.  lis. 
riuLaaatraur-rwUTerpoul-Jsaa  SS-acsasMr  Lm4  iiouich,  779. 

Ootson  frei^hta  the  past  week  have  been  as  follows: 
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Lttkbpooi. — Bjr  oaMa  traoi  Livanool,  «•  hava  the  foUowtan 
■ataiement  of  tbr  week's  sales,  stoeka,  Ac.  at  that  port.  W« 
«ld  previnoa  wtwka  for  flnmparisoa. 
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Thatooaof  the  Uvarpool  market  f  jr  apota  aad  tataras  «aob 
•A^j  of  the  weak  aodiag  Jol/  %  and  tlia  daily  eloainc  prices 
W  spot  eottoa.  have  bsaa  aa  foQowa: 
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Tne  opeuiDK,  highnrt.  \omim  and  "'"^"g  pncea  of  futures  at 
trverpoul  for  each  da/  of  t!<e  week  are  ipven  below.  These 
yicea  are  oa  tha  baM*  of  Uplaa<:s,  L  iw  Middling  clause,  unlets 


Uf  r«a  prttm  ars  ttmm  to  mms  ■■«  au«a.  Ma*.-    4  63 
4  0-044..  ana  6  01  mmn*  »  I-«44. 


'**»  •«•••(«•     A 


4 
J  1  ..  7iir     '  SSi 


jiir-Aiu. 


oai.-5iav~. 
HoT^na*... 
Dac-iaa... 


•  M 

i91 
*•> 
S«0 

•  Of 
4Si 

•  SS 


1 

*«s 

>« 

BM 

SO? 

so; 
»oa 
»«s 

4«t 

«sa 


«. 

•  ta 
as* 

•  M 
ft«7 
B«7 

»«a 

•«0 
4M 
4«S 


aai..  JaaaOO.      I    Maa..  Jaaa  90.        Taaa..  JaaaflO. 


I 


5C*i 

»«S 

•  St 

tm 

•  •7 

•a* 
•a> 

4SS 
4iS 


•  « 

•  s> 

••t 
tbi 

•  OS 


•  •• 

%m 
aot 

•  OS 

•  *• 

»•! 
•  •• 


•at 
••a 

•  «• 
sot 

•«• 

•  SI 

net 
ta> 


•  Si 

•« 

•  0* 

BM 

•  0» 

•  •ft 

•  •I 

•  XO 

tts 


■j*M  Htfk  !>>«•.  a— 

4. 

•  10 
BW 

•  OS 

•  10 
t  10 

•  OS 

•  Of 

•  •I 

toi 


4. 

tio 
Snu 

•  OS 
910 

•  n 

•  OS 

•  •* 

•  01 

•  01 


4. 

SIO 
SOV 
tow 
B<« 
tlO 

tot 
so: 

SOI 

sot 


4. 

•  Id 

•  ou 
too 
too 

9  in 

•  0« 

•  Si 

•  01 

•  01 


July 

jBlr-Aa«.. 
Aiut.-S«pt. 
Saptaaikar- 
••pi..Oet.. 

OOUJTOT-. 

KeT.-l>*«. . 
Daa-Jaa... 
Ja^-rab-  . 


Waaaca., 

JaBe30.| 

Thara., 

Jaly 

1. 

- 

Of-. 

4. 

4. 

Uam. 

CIM. 

0am 

4. 

Oifk 

Low. 

Okw. 

4. 

4. 

4. 

4. 

4. 

BOH 
BC8 

BOO 
fiOS 

SOd 
808 

SOO 
BOB 

BIS 
Bit 

sia 

612 

Bit 
611 

BU 
6  11 

BOO 

BOO 

BOO 

BOB, 

Bia 

BIS 

611 

BU 

BbO 

tlO 

BOS 'bio 

BM 

BU 

BU 

BU 

BOB 

sot 

SOS    BM 

B«e 

Boe 

607 

607 

•  01 

SOI 

so:  SOI 

BOB 

BOS 

BOB 

60* 

•  00 

too 

SOO    BOO 

BOB 

BOS 

BOS 

60S 

500 

BOl 

BOO    SOI 

t<n 

608 

BM 

BOS 

SO* 

BO. 

BOl 

SOI 

B0« 

604 

SOS 

BOS 

fr\„  July  3. 


BREADSTUFF  S.  ^ 

FUDAT,  P.  M.,  July  2.  1880. 

The  market  for  flour  has  been  more  active.  Although  the  local 
trade  has  bought  sparingly  (a«  usual  on  the  eve  of  a  holiday), 
thx  export  demand  has  been  more  urgent,  and  yesterdaj'. 
Stimulated  by  the  better  phase  which  the  epeculation  in  wheat 
hsd  aMumed,  prices  improved  S  @  10c  per  bbl.  for  good  linea 
of  low  extras,  all  that  wai  desirable  to  be  had  at  $3  and  un- 
der being  taken  up.  No  general  aivanoe  in  prices  can  be 
quot-Ml,  however,  aa  trade  brands  are  still  bard  to  sell.  Rye 
floor  and  oom  meal  are  firm. 

Tne  speculalioa  in  wheat  was  rather  vluggisb,  theexportde- 
mand  being  very  slow  and  home  millers  quite  withdrawn 
from  the  market,  and  prioea  were  feverishly  unsettled  down 
to  the  opening  of  Thursday'*  bu«ioess,  when  a  turn  for 
the  better  set  in  ;  the  expert  demand  slightly  improved, 
aod  the  bull  pirty  took  h<)art  from  tha  reiuoed  visi- 
ble supply,  the  indications  that  the  wants  of  the  Conliaeot 
are  large,  and  a-lvdr*a  repirtt  regarding  crop  proipaots  in  the 
spring-wheat  section  ;  a  brisk  buyiag  movement  then  gave  an 
upward  turn  to  values,  which  was  continued  this  morning, 
oa  laportf  looking  to  a  "  oomcr"  on  this  crop;  but  the  export 
bosiiMO*  was  checked. 
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DaiLr  Obuaosa  raioas  or  ao.  i 
aoi. 

Ii  slsvasar 84% 

iaIrdallvarT 8t 

Aai0Bt4rttv«rT 8414 

■salswiisi  4«Uvef7 84>s 

OSKSor  detlverr 85>s 

llsasitiiii  mm  vary 87>s 

Jaouarv  drllrery 88^ 

l(..y  <l.  1  4 ..ry H2"» 

Indian  cum  ha*  been  unaettl»t  and  widely  irregular. 
partial  "oornat"  on  June  contracts  carried  the  price  of  No.  S 
mixed  upward,  aod  oau<ed  a  small  advance  in  July  options; 
but  with  the  b  -ginoing  of  this  m  inth  there  was  a  material  de- 
cline in  com  on  the  spot;  eirly  futures  also  fell  off,  but  the  more 
distant  deliveries  were  nearly  sustained.    Crop  aocouats  are 
good  enough,  but  the  impres.ion  giins  ground  that  there  maT" 
b»  a  deficiency  of  sound  qualities  in  the  present  stock.  To-daj 
oora  on  the  rp'H  was  stea'iier  and  futures  Bli,(htly  dearer, 
ii&iLr  ouiaua  raioaa  or  so  3  mizbd  ooita. 

tat.        Man.      Tut.      Wid.     Thurt.       Frt. 

Jaljr  dallverr 4iH       4rt  46  45  45'*       4S«a 

aaaoat  deltvarv *iH       *!>''*       <-^U       «A<4       ^'^'s       45^ 

••VtMalter  <MiT«rr A«>S       4<4  40'         45%       46  46% 

Ossabar  aativarr 46's      48>a       40%        46%       48%       46% 

Okta  were  quite  depreised  early  in  thi  week,  but  recovered 
on  OK  aetire  demvid  from  the  regulu  trade,  with  some 
rarival  of  sp.«uUtive  conttdeoca.  To-day  there  was  some 
further  aJvani:e,  bjt  not  much  activity. 

i>au.r  OLOSOia  raioss  or  ao.  3  oats. 

Mat       Hon.     Tua.       Wtd.    J  hurt,      firt 

lalrdellverr 33%       33%       33%       33'^       .14  34% 

Aoxatl  .(.aivorv 3/  a:  32  3i%       82  32% 

Sa|««wber  iMlTerr 31%        31%       31%       31%       31%       31% 

Rye  is  quiet  and  nominal.  Barley  malt  haa  be?n  dull  and 
weak;  the  cool,  wet  seaton  hat  thus  far  been  unfavorable  to 
the  beer  trade.     Canada  peas  are  quiet  but  firmly  hel4. 

Toe  foUuwing  are  the  closing  quotations: 

Fiaa »bbl.  O^OO*  3  85    Boath'noom.extraa..  #3  400  8  75 


8ii>eraiia 
4ntiii<  wlirat  extra*, 
tf  lao.  (*:«t.r  auii  »ZTu*t, 
Wint  'rtlii|>pVezlraa. 
Wiaier  XX  .k  XXX.. 

PavnUi  .       

vwJj»n  moen...... 


Vhaat- 
SfrmK.pnr  bosh. 


■i  50a  3  25 
U  6S  »  3  iO 

J  •.5  a  4  ao 

diin  3  70 

3  76a  4  7> 

4  .sua  5  00 
3  00a  3  4U 


StiaUusm  Daken'and 

family  brand* 385*485 

aviMloar,  •uperHiie..  3^5*3  40 

Flue 2  30* 

Oom  mail  — 

WMleru.Ao 2  40« 

Brandy wina,  Ao — .  3  70* 


2  70 


2  75 
2  7» 


abrlnxMo.Z. 
Sal  ^ 
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Wh!'.* 

Osn-Weat.  mlzaO 
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W«at.y«il<>« 

Wl>lta8ualbera.. 
raUowttuatkam. 
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SUiaaud Canada...  81  •  «3 

Oata— Mixed 33  •  37 

Wmte 87  •  44 

Ho.  2  mixed 3i%»  36 

Nn.  3  white 39  •  40% 

Bnrley  Malt- 

Oanada 90  0105 

Btata,  two-rowed...  78  •  78 

8iale.  •Ix-rowed....  80  «  83 

Paaa-Oaaada 05  •  60 
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The  movement  or  bre*l«tuft«  to  marlcet  w  mdioated  In  the 
■brtemeP*-  oelo".  pwPMWi  by  IM  from  the  flguree  of  the  Ne»i 
Y,»-»  t*roduce  Bsohange.  We  flrBtgire  the  receipts  at  Western 
i«v«  and  river  porta,  arnuiged  to  aa  to  preeent  the  oompara. 
tive  morement  for  the  week  ending  June  36, 1880,  and  sino  e 
Julj  96  for  each  of  the  last  three  rears: 
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884.848 

1,081308 

887,117 

Sa,784.«0S 
87.888,480 
88.817.818 

1348,888 

0.880 

817378 

1388 

14300 

iit4Bet 

88.808 

1,788.718 
8,188.888 
1,48438) 

88.881348 
81388,808 

io>:,774,ee8 

»H»38Ite 

878388 

88.1M 

8.800 

lajOH 

88308 
181389 

18.481 
4.450 

19.100 

88.031 
18,878 
88378 

10301;008 
18.888,438 

ie,»6e,iso 

MuhMlb 

8  818 

480 

8311 

Tol.vk.W 

■UMWH-W 

Bum  wk. -84 

JtaM  jwva« 

uae-sai .. 

UM4B.... 

ia8»«4. ... 

t80.0«7 
100.487 
188,771 

7384,0011 
8.834,88.' 

8,447J8e 

1,018,711 
1.189,148 
1388.818 

8e.C01,8S« 
87.488,183 
81,706,481 

18.907 
87.748 
98.601 

8.812.060 
4,570.887 
8,717,051 

TtM  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  June  36,  laSd,  foUow: 

Oom, 

bush. 

283.030 


floHr, 
At-  bbU. 

■ew  York 104.034 

Boaton 87.371 

Portluid 

MoDtiMU 19.302 

FhUadelpbla...     12.963 

BalUmore 22.969 

Blobmond 3.955 

■ewOrleaiu...    10,195 


Wheal, 

bush. 

877.362 

20,245 


89.875 

23.100 

46.032 

6,520 

450 


210.198 

25i|228 
31.787 

365,632 
10.411 
23,920 


Oats, 

b<uh. 

184,300 

310,243 


Barley, 
bush. 


Bye, 
bush. 


137.904 

117,301 

8.115 

16,445 

13,327 


625 


4)j0 


550 


787,635 
880,958 


629 
19.600 


1.030 
264 


Total  week...  261.160  1.063,.S84  1.179.206 
Oor.  week  '85..  213,975     989,322  1.0!J6,0«3 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  36, 1886,  are  shown  in  the  annexed  statement: 


MaporU 

WluaL 

Oom. 

Flow. 

OaU. 

Sye. 

Pcae. 

Suth. 

Btuh. 

BbU. 

Buth. 

Buth. 

Bush. 

■ew  York 

1,137.797 

283.107 

65.854 

15.393 

18,187 

Boetoo. .. 

5<J,9i2 

35,027 

32,980 

40,170 

M,  News. 

74.800 

...... 





Montreal. 

245,432 

153,457 

12,154 

134,225 

128,057 

Fblladel.. 

40,500 

31,043 

18,789 

...a. 

BaltlmTe 

40,000 

489,722 

41,10J 

.--..- 

R.Orl'iu. 

835 

191,393 

767 

25 

19,729 

Blchm'd . 

1,596,326 

Ttot.    wTt. 

1,184.73.^ 

171,617 

189,813 

19,729 

146,244 

B'nie  time 

1885. 

790.127 

932.010 

127.885 

02,263 

22,591 

72,001 

Hie  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
■t  the  principal  points  of  accumtilation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  June  38,  1886  : 


Wheat, 

bush. 

2,826.><17 

192.000 

1,000 


In  ttort  al- 
■ew  York... 

Do   afloat 

Albany 

Biiflalo 1,05^,315 

I)u    afloat 

Ohlca^o 7,864,8;«5 

Do   afloat 

MUwaakee. 2,719,843 

Do   afloat 

LBlutb 4,776,777 

Do    afloat 

loledo 533,865 

Detroit 617.590 

OawegD 60,000 

Bt-Loula 19J,836 

Onoliinatl 85,000 

Beaton 58,850 

XtDroDto 351,177 

Montreal S48,.'t21 

FhlladelphU 229,907 

Peoria 1,221 

IndlanapoUa 80M0 

Kansas  aty IBS.STK 

Baltlmcra ir>3.(!10 

MlnneapoUi 3.072.660 

uf.... 


Oom, 
buth. 
2.009.380 
58,100 
32.000 
225.251 


Oatt, 

buth. 

081,327 


31,000 
20,012 


Byt, 
buth. 
54,516 
8,300 
17,000 
10,600 


Barlti , 
bush. 
1.522 


6.000 
17,509 


2,750,638  313,078   14,048   23,504 


7,145   54,493 


445,931 

3,072 

12  0,000 

1,299,263 

4,000 

137,658 


58,163 

70,928 

02,157 

3,500 

113,965 

885,423 


22,592 
9,404 

28.731 

13,000 

447,817 

8,008 

63,190 

217,334 

222,551 

16,500 

220 


1,953 


63,386 
8,94T 

15,000 
2,007 

43,064 

10^093 


523 
76,364 
10,433 

5,000 
19.877 
1«,211 

8,917 


at-Paur 

Oa  HtiatMtppl. 
On  lakea.. 
Oo  canal. 


780,C00 


430 
1.945 


1,284.469 
004,000 


98.600 
1,076.094 
473,100 


13.200 

53,709 

1 10,800 


24,900 


Tot.Jlln^26. -86.  29.483,663  9,4.58,143  2,881,763  283,334 
Tot.  JuiK- 19. 'X6.  30.909,101  9,388,335  2,730,982  288,833 
Tot.  Junr  27.  'M5'  37,U17.6'.*5  6.599,642  3,653,684  207,395 
Tot.  JiMii- 28, '84' 14,222,258  7,750,430  3,921.494  435.527 
Tot.  June  30,  83*  19.418,915  13,06.5.984  4.005.007  1,837,011 

*  Minneapolis  and  St.  Paul  not  Included. 


240.360 
232,080 
08,790 
275,554 
486,922 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P,  M.,  July  2.  1886. 
There  was  dnring  the  week  under  review  a  continuation  of 
the  improved  f-eling  lately  developed  In  the  dry  goods  traf'e, 
and  a  ver.v  saiiufstctory  business  for  the  time  of  year  was 
atocompliahed  hy  domtstic  commission  houses  and  leading 
jobbers  in  thin  city.    The  upward   tendency  of  8ta|)le  cotton 


and  woolen  goods  of  home  manufacture  has  led  to  a  liberal 
movement  in  these  fabrics  from  first  hands,  and  many  fall 
and  winter  g<fi)dg,  as  dark  prints,  ginghams,  dress  goods, 
skirts,  etc.,  were  decidedly  more  active  in  first  hands.  Busi- 
ness in  the  jobbing  branches  of  the  trade  was  quite  brisk  in 
the  fore  part  of  the  week,  because  extra  price  inducements 
wire  then  offered  by  leading  jobbers  in  order  to  close  out  their 
oi)en  stocks  before  taking  their  aemi-annual  inventory  at  the 
end  of  June.  Large  jobbers  continued  to  make  very  liberal 
sales  of  staple  cotton  goods,  prints,  flanaels,  blankets, 
Kentucky  jeans,  etc.,  in  package  lots,  and  altogether  the 
jobbing  trade  was  of  very  good  proportions.  Stocks  of 
domestic  cotton  and  woolen  goods  in  first  hands,  and  at  the 
mills,  are  very  much  smaller  than  at  the  same  time  in  former 
years,  and  prices  are  exceedingly  firm,  with  a  decided  tendency 
toward  higher  figures.  Buyers  are  gradually  becoming  aware 
of  these  facts,  and  they  are  consequently  anticipating  future 
requirements  with  considerable  liberality ;  but  there  has  thu» 
far  been  little  tendency  toward  speculation,  as  is  sometimes 
the  case  in  the  face  of  a  rising  market.  That  the  general 
situation  has  vastly  improved  since  the  early  part  of  June,  ia 
fieely  admitted  by  the  best-posted  merchants  and  manu- 
facturers, and  a  good  healthy  fall  trade  seems  to  be  pretty 
well  assured. 

Domestic  Cotto.v  Goods,— The  exports  of  domestics  from 
this  port  for  the  week  ending  June  29  were  6,431  packages, 
induing  2,648  to  Great  Britain,  1,083  to  Hing  Kong,  716  to 
China,  672  to  Argentine  Republic,  316  to  Venezuela,  237  to 
Santo  Djmingo,  174  to  U.  S.  of  Colombia,  etc.  There  was  a 
good  steady  movement  in  brown,  bleached  and  colored 
cottons,  and  prices  ruled  very  firm  along  the  whole  line. 
Cotton  flannels  were  largely  distributed  in  execution  of  back 
orders,  many  shipments  to  Western  markets  having  been 
made  by  canal  and  other  cheap  transportation  routes.  Stocks 
of  staple  plain  and  colored  cottons  are  unusually  light,  and 
some  descriptions  are  not  unlikely  to  be  scarce  in  the  early 
future.  Print  cloths  were  in  fair  demand,  and  prices  ruled 
firm  at  3J^c.  for  64x643  and  3J^c,  for  56x60-1.  Stocks  last  Satur- 
day and  for  three  previous  years  were  as  follows: 

June  26,  June  27, 
Ooek  of  Print  Cloths—           1886.  1385. 

Held  by  Provlilence  mimuf'rs.     7-',000  4.51,000 

FallKlver  umiuifaotiirers...     62,000  314,000 

Provldeace  speculators ISi.OOO  324,000 

Outside  speculators  (est) 20,000  275,000 

Total  stock  (pieces) 306,000   1,394,000  1,334,000     614,000 

Dark  prints  and  ginghams  were  in  moderately  good  d^manp 
by  p3ickage  buyers  on  the  spot,  and  satisfactory  orders  for 
these  goods  were  booked  by  representatives  of  commission 
houses  traveling  in  the  West.  Cotton  hosiery  continued  in 
good  demand  and  firm  in  price,  owing  to  the  meagre  supply 
on  hand. 

Domestic  Woolen  Goods, — There  was  a  better  feeling,  and 
much  firmer  undertone  in  the  woolen  goods  market,  and  a 
large  business  in  some  descriptions  was  transacted  by  the  mill 
agents.  Clothing  woolens,  as  cassimeres,  worsted  suitings  and 
overcoatings,  were  only  in  moderate  demand,  but  there  was  a 
liberal  movement  in  these  goods  on  account  of  former  orders, 
CloaKings  were  in  irregular  demand,  but  Jersey  cloths  have 
met  with  considerable  attention  from  the  manufacturing 
trade.  Tricots,  ladies'  cloths  and  soft  wool  dress  fabrics  were 
in  very  good  demand  for  the  coming  season,  as  were  all-wool 
cashmeres,  diagonals,  serges  and  worsted  dress  goods,  and 
prices  are  very  firm,  and  higher  in  some  instances.  Flannels 
were  quite  active  in  some  quarters,  and  quotations  are  firmly 
maintained  by  agents,  some  makes  having  been  subjected  to 
a  slight  advance.  Blankets  continued  in  good  demand,  and 
stocks  are  so  well  conditioned  that  prices  are  stiffly  held* 
Carpets  were  more  sought  after  by  buyers  on  the  spot,  and 
Bome  very  good  orders  were  received  through  salesmen  on  the 
road.  Wool  hosiery,  heavy  underwear  and  fancy  knit 
woolens  were  in  steady  demand,  and  the  recent  advance  in 
wool  and  yarns  has  imparted  great  firmness  to  prices  of 
hosiery,  &c. 

Foreign  Dry  Goods.— The  market  for  foreign  goods  has 
presented  few  new  features  calling  for  special  mention.  The 
general  demand  continued  quite  moderate,  but  there  was  a 
fair  business  in  silk  velvets,  prices  for  which  have  considerably 
advanced  of  late.  Dress  goods  and  silks  were  rather  slow,  and 
tl>e  demand  for  linens,  white  goods,  embroideries,  laces, 
hosiery,  &o,,  was  chiefly  of  a  hand-to-mouth  character,  and 
light  in  the  aggregate  amount. 


June  28, 

June  30 

1884. 

1883. 

340,000 

145,000 

534.0)0 

79,000 

285,000 

315,000 

175,000 

75,000 

July  3.  1880.J 
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SattU5  anA  ^atiliers  ®ut  of  ^evo  ^otrlu 


BANKS. 


Sao.  Bnumaaa.  Pm*!.      F.  W.  Ooocix,  Aat.  Caak   i 

North- Western  Nat'l  Bank,  I 

CHICAGO,  ILLINOIS.  j 

caribu,  faootooo.  sorpiiu,  fsojooo. 

ni*  Buk  hold*  In  addiupa  tl  JtA^.  D  .>-««« 


MBtBaad«Bt  pw.nt««(«l  br 

tk*   mtMUOB   0<    If    WMtOMI 

|li>ii»»»bo»»hiifrlolt»t^MW  b;  th« 

M  •  PMt  a<  Ito  laiSiifylM.  lo  avaM  vkM  w»  Uiak 
— ■ — taadi ■ —  ■ 


Loopwioc J. Hiu,  B.B.lfcCAin>Lni.  a.w.Biu 
rimtimt.  CMhiar.  Tl«*-Pi«*t 

TBI 

Gate  City  National  Bank 

ATLANTA,    aBOKCIA. 

niiltnmtid  Arovftery  o/  U«  Untud  Blatm. 
emfUml  •■«  aarplaa,  •   •  fSOOiOOO  OO 

win  Mt  M  aMBi  rnr  tlM  InTfrot  of  Ml*  sad 
Niftailta*^  BHtksorladlTtdMl*. 
b  aar  aaUr*  and  ■rowta*  aMy  ■oaay  I*  alwan  la 
Oar  f>t«*  rwMiiibIb,    Otr*  w  a  ulaL 


■EW   EWOIAXD   BAHTKERS. 

Samuel  G.   Studley, 

COMXISSION  STOCK  BROKER, 

No.  4  SzcJiaoca  Placa,  Boom  Ho.  4, 

BOKTO.\,  IHAfiH. 
'***««»R   or    nnarnv  jtot-k  RxmAitaa. 


PHILADELPHIA  BANKERS. 


Narr  &  Gerlach, 

BARKKBa    AND    BKOKBRB, 

Ho.   437   CtUSTHUT  STKKBT, 
PBILADBLPHIA. 

»»»>■■  of  tha  PhUadalphla  aad  Naw  Tork  8tock 

Kzoka- 
Cabia  Tmaafata.  Btlla  of 


ioa.  M.  MoniAUB, 


Boaaas  M.  jAncar. 


■■■aaAX  ».  Jawm.Praa.ioaiABJcwarT.T.Praa 
WiLUAK  C.  ConxwULL.  Caablar. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     «SOO,000 

BUrrALO.  H    T. 
1«to  baak  kaaMsaMareHIIMM  fa 

SaTtaBkanaadaanSaau. 
■>roaDB]nB.-Ma*  Tark,  K 
rBuk:  DatoaBaakof  L  w 


W.T.BLACKwau.i>raat.     r.  A.Wit»T.  rartl». 

The  Bank  of  Durham. 

BVBHAB,    N.    C 

Pay  SyMlBl  AttasUra  U  GcllacUoBi. 
ra»T.CLAw  rAciunn. 

German  National  Bank, 

ILITTLK    BOrK,   ABKAHBAB. 
Capital  (••aid  la)  -    ....    9S00,00« 

l*r»aii>t  aUaMlaa  (fraa  l« 


B.  B.  Bcaatraa.  Pnat.     A.  E.  WAUiaa.  Oaaklar. 

First  National  Bank, 

wiLniNcnroN,  n.  c. 

fWlmiaai  aada  aa  an  p—u  of  tfca  UaMad  Mataa. 


[os.  M.  Shoemaker  &  Co 

BAHKBR8  AJtO  STOCK   BROKKBS. 

V*.    IM    BOCTH    THIBD    WBBBg. 

PHILADELPHIA. 


BALTI.noBE    BANKEBtk 

Wilson,  Colston  &  Co., 

BANKEIU  AHD  BROKXRA, 

(Mrmtwn  of  BalitOMite  »la«k  Ex«haii|ta), 

BALTIBOBB. 

(IHTBITMK.NT  aad  BOOTIUnUI  UCUWTUeB  a 

"*  Bd  iBfeimaUoo  fur- 


y.  T.  CVcTaapoodaoU-McKlw  Br»l^«r•  A  To. 


Robert  Garrett  &Sons, 

BANKERS. 
R*.    T    BOLTH    STB  BET, 

BALTIMOBE, 

TBAMBACT     A     GBKKKAL     DOMWTIC     AND 
VOB8IO.N    BA.NKIMG    BUHIKWS. 


WESTERN    BANKERS. 


mxKmkvnr  national  bame, 

BICaavNB,  TIBBIITIA. 

CMaMoaa^ada  oa  aU  Soatkara  polau  aa  baat 


THOMAS   BRANCH  *  CO., 

BABKBBS    AND    OOtUtUHOM    MBBCUAMTt. 

KioRROBB^  vnumiA. 


ass^issi, 


WBW   BMCM^AMP  BAWKBRS. 

Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

N«.    SC    CONeBBIS    BrniBBT, 

BOHTON. 

BKMBgBB  or  THE  VKW  TOBK  AHD 

•osToir  STOCK  ExcRAaon. 

AlJUt, 

Doairr*  In  nanlrlpal,  Statr,  Railroad 
and  Vnlted  Statea  Bonda. 

H .      A  JAcaaoi..  WiuJAH  KxiTiTrya. 

Wilbour,  Jackson  &  Co., 

BAKKBIW  ABD  BRUKBBS. 

Ha.   C«    WBTBOanCT    STBBKT, 

PROTIDENCE,  R.  I. 

WMMMbb  Toik  aad  BoatoB. 


Lamprecht  Bros.  &  Co., 

B  AHKBRB, 
II*.   llf    BCPEBIOB    8TRBBT, 

CLETELAND,   OHIO. 


BSTABUBHBO   WTL 


P.   F.   Keleher  &  Co., 

MS  OUTB  BTKBBT.  ST.  LOHS. 
Baalara  la  Waalam  SacarlUaa. 


laiaillt.   Good  Inraataaal  •• 
HarlnaMt  aar  •»»•■.  ttr  ■>)« 


•  aad  lIUiHXat 
.  aaflaa  froa 


Chas.  H.  Potter  &  Co., 

nvEsnuoiT  babkbrs. 

CLBVBLAwn      OHIO. 


~am""'^"' 


SML 

PKKioH i.to  frrnrKti, 

AND  8TBBBT  KAiLlit>AI>  BBCL'EITfBa 


l^arm  ^ovtgfiQiia. 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWBBNCB,  KANSAS, 

9^n  to  tnTaaton  tha  baat  aaaiiilUaa  la  tha  auwkat 
riRST  MOBTOAOI  UTAHS  UPON  IMPROVBD 
rARMB.  lotaraat  aad  pnnelpal  paid  on  dar  of  BtA' 
larttj  la  Naw  Tort.  Paada  Brautir  olaoa^  Larva 

"'  laa.  No  lo«aaa.__iBJjraMaiJaf.  fafaraaoaa 

Idaat4  J.  T. 


aaforaia.  r.  M.  1 
.Tlaa-Prart^X. 
f.  QlhLWrr.Tn 


.T.  Aadltor 


Farm  Mortgages 

la  Sbbs  of  $100  BBd  UDWsrdR  on  In- 
dlBBB  bb4  Ohio  Laa4a, 

■OTBINO  lAPBR.  AI.WATP  PRIHSTLT  PAID 

SBNI>  rOR  PAMI'III.BTT^ 

JOS.  A.  nooKK, 
■4  Baat  Slarkat  St..  ladlanapolla,  lad 


f^uxm  gaCortgagcB. 


Hayden    &    Dickinson, 

INTB8TMKNT    BANKKRS. 
DBNVBR, COLOBADO. 

YS  t*'?.?°  Jian^  and  for  sale  arst-cIsM  Coantj 
•ad  aphool  Boodi  aod  othar  oholce  •ecurltlas.  Wa 
ffJJWHaJl^ffS'RH,'?  oonaarratlTe  InTaston  our 
RBALMTAT^LOANSon  Improradaty  and  Faim 

'n»aatlfatlon  of  Utia  aod  Talaea,  aad  can  be  trana. 
i!II?i**"''2f-^">"«!P"ndonoa  aoUdtad.  UlKbest 
^faraBoaa  Baat  and  Waat. 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MIX.VEAPOLIB. 
Pald-Up  Capital, 

•■iOO.OOO. 

Aathorli'd  Capital 

i-i.OBO,BM. 


I  Real  Batata  Morttnirea  on  CUT 
aod  Parm  Property,  worth  two 
to  four  tlmaa  amoouta  of  niort> 
mtea.  laiereai  fiTerceat  to 
7  percent,  principal  and  inter. 
eaf  <^     ■      ■ 


absoloteir  tniaraoteed.    .  _ 
eorltlea  for  cuaranty  held  by  the 
AmeHoaa  Loan  A  Tnut  Com- 
paoy.  of  Boaton,  Maaa. 
Saad  for  olroalara  to 
NBHKR  Oi  CARPENTER. 

Bankera,  Troy,  N.  Y. 
Eaatem  Maoagera  for  Company 


e% 


7% 


8% 


The  Aaierieaa  lavpataieBt  foBpaar,  of  Bm- 

BMtabnra,  Iowa,  Incorporated  with  a  paid-up  captUI 
of  BaOO.OOO.  with  brancheiat  Huron  and  Mitchell, 
l>»li<>ta,  olTer  ar»t  >l<>nitHK<*  Kitriu  Ixwna  In  Iowa, 
Minn..  i>atuta,an(l.Neb..)Hah  Prinrlpnland  Inter- 
raitiaaraBirrd.  Al.oA  i>rr  ccni  Uebpnittre Bond, 
lobliaailuna  of  tha  Companyi,  running  lUyean.«e- 
cored  by  Mortaaica  loans  depoalled  with  the  Mrr> 
f.aa<li»  Traat  Ca.,  N.  V.  It  also  Issara  Demand 
CartlBoataa  of  Dapoalt  at  S  par  cent  lotereat.  Wrtu 
for  patnBT.Iet  aod  rafarancaa 

Uaae  waiMi,  BaiBielabBra.  Iowa. 
K.  It.  Uraiaky,  Piaa..  180  Naaaaa  Wt..  W.  Y. 


The  Union   Trust   Co., 

en  AND  013  CHBSTSUT  8TUKKT. 

PBILAOBLPBIA. 

A Btborlaad  Capital *>-(>$$<0S5 

"^    -       -      -  ■  (100,000 

itor.  AdBlolatrator,  Aaalaoao.  etc 


Pal4-ap  CaMtaJ  . 

Aeia  aa  Bzaeator.  AdBlolatrator,  Aaalaoa 
aad  aiaaataa  traau  of  arary  daaariptlon  known  to 
*Hala*. 

AU  tiaat  aiiili  kept  aapataM  ftan  tboaa of  tba 


Proof  Baf  aa  to  raa  t  at  WWo  WO  par  ana  nnu 
at  IB  »aalU  Itkoat  i  liiJB  i. 
Hoeka   aad  oikar  valaablaa  taken  nadar 
foaraotaa. 

Paiounaa.  Stataary,  BrooMa,  ata.,  kept  in  rira. 
Proof  Vaulta. 

M ooay  laoalTad  oo  dapoalt  at  lataraat. 
JAiL  LQNO.  PraaX  JOHN  O.  RBAI>I.VO,T.-PreaX 
MAULON  B.  SfOUHL  Traaanrer  *  Heeratary. 

b.  K.  PAITTEBSON,  1  rust  Offloar. 

Dt«irT<>aa.-JaBiaa  l.un«,  Airre<l  S.  Ulllett.  Joaaph 

Wncbt.  Ur.  Charlaa.  P.  Tarner,  WiUlam  8.  Pil^ 


John  T.  MnoToa.  W.  J.  Naad.Thoniaa  R.  Pattoa.  John 
a.  RaadlBii.  Wb.  U.  UiraikU.  Uayea  Aanawni.  U., 
Jaa.  I.  Keafa,  Roaact^^taraoot Tbaodor  C.  teyel. 


Jacob  Haykw,  Tkna.  O.  Rood,  K>i«>rd  I,.  Parklha, 
PBH*i""*"'"  "-"■"'•'  HKiiii.  i>LI.Pa.S 

Dr.Oaom  W.  Iteily.  HAIIRlnl"  KIBIMOO 

AlHaa.  BimTiNouuM;  ll«nr>   -  i^kadIXOi 

BJBHiiin  Duty,  Mivvuxtuwn;  ».  «v.  U.  DaTia. 
DpTl.aaTuinti  R.  B.  Monaihan,  WMX  OTWi 
OkM.  w.  Cooper,  ALUorrowH. 

United  States  Trust  Co. 

OF  .rSW  TORK. 
No.  4»   dTALL  STBBBT. 


Capital  aad  Sarplaa, 


fi6,000,0OO 


Thla  ooaapaar  la  a  lenl  depository  for  moneya  paid 
lata  eoart,  aad  la  aDUoHaad  to  act  aa  mardlan  ur 

INTBRBBT  ALLOWKD  ON  DBPQ8IT8. 
which  Biay  be  nade  at  any  tin>a.and  withdrawn  after 
■▼a  daya'  aotlea.  aod  will  be  entitled  to  lotereat  for 
Ike  wboMtlBatBayauy  remain  with  tbeoompaay. 
Bxeonlora,  adBlntatraloca,  or  traatees  of  aaUtea, 
aad  f  amalaa  aBaeciiatoaed  to  tha  traaaactlon  of  bosl- 
aaaa,aa  wail  aarellKloaa  aad  kaoaroleDt  Inatltutloos, 
will  Bad  tala  company  a  egorealeBt  depository  for 
■ooay.  JOHNA.  BTBWA  RT.  Prealdent. 

WILLIAM  H.MACY,Tloe-Prealdent. 

JABlEti  H.  CLAUiCtieouiul  Vloo-Prea't 

Tttusnas: 

Dan.  H  Arnold,  iW.  W.  Phelpa. 
ThomaaSlucomb.  D.  Willis  Jamea, 
Charles  B.  Bill,     John  J.  Astor.     i 

Wilson  O.tl  ant,    '   '      ^ 

~rm.  If.  Macy, 
llntoo  OUbert, 
■  ■  I).  I.ord. 
.moan. 
Low, 


John  A.Htvwart, 

&M.  Bucli'Khxm 
.  R.  Ijawrance, 
Isaac  N  fbi-lps. 

Ing. 


[John  H.Rhoadaa. 
Anson  P.  Stokaa. 
Ktjbt.B.  Mlntom, 
Geo.  II.  Warren, 
(Jeii.  Bliss, 
William  LIbbey. 
John  C.  Brown, 


Bdward  Cooper, 
-  iUnn 


BB 


Bmstun  Corning., .   ...        

8.  B.  rhittenden,IW.Bay>rdCnl 
Chaa.  t*.  timith. 

■NRT  L.  rraORNBLL.  Saeralary. 

-iOm  n.  HAklPTO't  /inftK'^f  s-ocreury. 


The  Brooklyn  Trust  Co. 

Cor.  of  Moatacne  h  Clinton  sU.,  Brooklyn.  N.  Y. 

Thla  CoBBany  Is  aothortiad  by  special  charter  to 
act  aa  reoefrer,  traatee,  guardian,  executor  or  ad- 
Blnlstrator. 

It  can  act  as  ageot  In  the  sale  or  manasament  of 
raal  eatata,  collect  loierast  or  dlTldends.  recelre 
raclstrT  aao  iraaafer  books,  or  make  purchaaa  and 
iaiiaof  OaramBant  and  other  secnrltlea. 

Bauirtoaa  and  charitable  Instltntlons,  and  persona 

laeaastoaied  to  the  transaction  of  buslnaas,  will 


Bnaeaastoaied  to  the  i 

"  any  a  Miic  

HIPLKY  KOPB^.  Proalde 


and  this  Company  a  ruife  and  convenient  depoaltory 
HIPLKY  Kol'B^.I'nialdeQt. 
BUMUNI)  W.  CORLIBHrTloe-Preat. 


for  money. 


THU8TBR8.  Henry  R  Rbeldoo. 
"    -  n.Wo   " 


Joslah  O.  I.<iw,      B.  *•.  KouwIUm  C.  1).  Wo<id. 
Alei.  M.  White,  John  T.  Martin    wra.  n.  Mala, 
A.  A.  Low,  Ifred.  Cromwell,  Ripley  Hopes. 

Alex.  MoCoe,      John  P.  Bolfe,       -         -  •=— 
Mleh-Chaanoay.  B.  W.  Oorllae. 
Wio.  Bnaodall,H.B.Plarrapoov"- 

Jab.  Boas  Cdbbajt,  BaerMary. 


AbraB  B.  Barlla 
n.  W.  Maxwell. 


Tfi 
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-Sviist  •mnpvttUs. 


Union  Trust   Company 

or    NBW    yOMK. 

7t  Broadway,  oor.  Rector  St,  N.  T. 

CAPITAL,-  ......  f  1,000,000 

»vmri.vd,-  ......  |»,ooo,ooo 

AMtiiliiit  la  Mt  w  aixialnr.   AtatfaMntor 
Oaafttao,  ll«wlt«c.  or  Ti—>»«.  aaa  I* 

A  LSOAL  uaposiroMT  roRMOinr 

Aaamu  ilMUBiwf«rac«D«r  aadradMrrorilatka, 
■BtMUatTnMMol  BoctcaaM  of  •orpanttoiM. 

AUow»  Uim  m  00  ««»<mt«.  whl«b  mt  b«  nadaat 
■•7  Uoa,  uid  vUMrawa  OB  tT«  dar**  DOUi 
laMnMfcTtte  whot*  Ua*  tb«r '~  ~ 


B,T, 

&Wm.r.BM.to. 
D.  WotMl, 


I.  KlndUod 


AmbrtM*  C.  KliunI 
Jam«  U.  OcllTta, 
rchVld. 


Fonj*  WTiliKW  Of  dtpostton  thi*  aomaaoT 
■lao  OMoa  oarnat  aeooaaU  nbjaat.  In  aeeordiuM 
wSkibral«>.la(bMk  atilckt.aad  allow*  loiaraM 
aanathaiaiaMmidaUTkalaaoia.  look  okaek*  pan 
iSniiwh  UMOMita*  HoaM^ 

Wb.  WUttWTlcbt.  JamM  M.  Mel 

"    iiT_A.  Kaot. 
'.  Wllaoa, 

8.  T.  rurchl 
1.  H.  FTOtblnvhAin, 
Oaoma  A.  JarrU, 
C.  Tandvbilt. 
A.  A.  Low, 

O.  Q.  WtllfaUBS. 

_^ R.  O.  Raauaa, 

B.  wnlar,  J.  B.  Johurton, 

^   S.  IMAJfb.  Bdwanl  Soball, 

flaona  B.  (aiaait,  Amaaa  J.  Parkar, 

BaofT  Mokaa,  Bamael  r.  Banar, 

Bobart  Lanoz  Kmnady,  Oao.  C.  Macoan. 

KXBCUTITB  COMMITTBB: 
Wm.  Whltswrlcht,             O.  O.  WUIIami, 
JaoM*  M  Mca^aii,             B.  B.  Waaiar. 
J. B. J"hiiMoa,                     CD.  Wood. 
D.CUin,                         A.  C.  KlnnlaDd. 
KOWARO  KINO,  Praaldant, 
JAMBS  M.  MrLBAN.  Ftrat  Tloa-Praat, 
JAMBS  H.OU1I.V1K.  g««ond  Tloa-PiWt. 
A  O.  BOWALDBON.  BtcrataTT- 

Metropolitan  Trust  Co., 

MlUa  Building.  35  WaU  St.,  New  York 

PAID  CP  CAPITAL,  $1,000,000. 

D—lgp»tad  ««  a  legal  Depository  by  order  of  So* 
laamaCoan.  KaoelTedepoalta  itnMDayonlntaraat, 
act  •<  aaoal  or  tranafar  acant,  or  trrntaa  foroaroora- 
ttona,  and  aeoapt  and  azeenta  any  lagal  traata  bom 
panooa  or  oorporatloiu  00  aa  faTOcabIa  tanaa  aa 
othar  almllar  oompanlaa. 

TUOMASHll.l.nonBB.  PraaManL 
VRBUKRIC  D.  TAI'PKN,  Til  in  TliallMII 
WALTBR  J.  BRITTl.N.  becretary. 


MtevLtoBhipB, 


OBTLT 

Direct  Line  to   France. 

GENERAL  TRaWaTLANTIC  CO. 
Batwaam  NEW   YORK  aad   BAVRB. 

rrom  Plar  (nawj  iS,  North  Rlrar,  root  of  Moctoa  8t 

Traralan  bjr  thia  Una  arold  both  tranitt  br  Baallak 

railway  and  tha  dlacomforta  of  oroaalna  tha  Ohannal 

loavmall  boat. 

i"^  ,'f;;'.K*,'.'.'*'^?l!2"<«'--  Sat.  JnlT  8.7A.M. 

J.A  <;iIAMl'Aii,VB.Traiib....8at..Jalyl().l«»P.M. 

W  f  V  ^  Ji  £?J."."-  «r»»'«0"8«-'»'V  17.9J0  A.M. 

ST.  I..\l  HK.NT.  I>an»(nao Sau,  Joly  M.4P.  M. 

LABKAIK.11.  p.  d'Haatarira  ...Sat:.  Joly  8l.«  P.fi: 
La  B;'ur«.«ne(n«w)  An«.7;LaChanipa«ne(naw), 
lU.  14 ;  La  Normandla.  Saturday,  Aaa.  (I. 
Puca  or  PAaaaoailnoladlut  wtnal:— To  Hxtt*- 


ry  radsoad  rataa.  Ctaackson  Baoqna 
tlqaa,  llaTraaadParla,UiaiiioanUtoaalt. 

Bpatilal  TrmlB  nroaa  Harra  t«   Parla. 

..T.**S"1**£'*  Ojoo™!*  TranaatlanUooa  dallran 
MlUomoaln  Naw  Tork  apaolal  train  tlokaU  from 
25k!?  5"  ^"^  H—***},  <*«»^  thronah  to  Pmrli 
wttboat  axaailnaUon  at  Havra.  prorldad  paaaanaara 
kaTaUkaaama  dallrarad  at  Ua  CompaDjTdool  Is 

2'^°.'*''2«'**.''';'"''y»"''x"  of  fioftoirst: 

at  Maat  two  hoara  bafor*  tha  dapartnra  of  a  itaaniar. 
LOVIB  DK  BRBIAN,  Acant, 

"lo.  3  RAWIIna  «rM>ii. 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

la  Boaad  aod  Flat  Bara.aadb  ply  PlataaaadAaglaa 

rOB   SAm,  TAOLTB,  Aa. 

(kaaot  ba  8awa«.  Cat  or  Mnad.  aa«  pcaatlaally 

Banrwr-  Proof. 

CHKONE    STEEL    WOKKB, 

<*—'"»  ywe.  BROOKLTW,  W.  T. 

William  W.  Porter, 

Attorney  and  Conniellor  at  Law 

Ko.    023    WAIJJUT    STREET, 
PklladalphU,    Fa. 

Corporal  on.  Traoaportatlon  aa4  Ooamarclal  I.aa 

4kaJa«(«ioO>r<if  Uat^ita.     ""•"«*'«.•»« 


'gvMUvLticms. 


BBA»T  JiritT    15. 


haivo-book: 

Oir 

Railroad  Securities. 

JVLY,  ISM. 

CONTJSNTS. 

Ballroad  SMorlties.— 
A  DtsocRimoN  OF  Stocks  and  Bokds,  and 

A    9TATIINBNT    OF     THR     INCOMK    for    fuUT 

y«an  paat  and  FixKU  Ciiahoks. 
Hl^liegt  and  Lowest  Prices,  Xonthlr.— 

UMITKI)  STATK8  8KCLH1TIKS  Mild  RAILROAD 
BUNU8  AND  8T0CK»  IN  NKW  YokK,  BOSTON, 

PiiiLAi>Ki.i-iiiA   and    Baltimore,    for  tbe 
ytnr  18S5,  and  to  July  In  1880. 

Tea  Year  Ran^e  of  Prices— 
Yrarlt  Ranoe  of  Activb  Stockb— Date  of 
hlKbeat  and  lowe»t  nricea  made  In  tbe  Tpara 
1877  to  181:5,  locluslvf,  und  to  Julyin  1886. 

DlTidends.— 

i>iviDKSi>«  OK  Railroad  Stockii  paid  in 
six  ycHro.  1880  to  1885,  Inclusive,  and 
prior  to  July  in  1886. 

Railroad  Earnings.— 

Obom  and  Net  Earnings  so  far  im  reported 
in  18tie,  in  oomparison  with  1885. 

Price  in  Red  Leatlier  Corers,  -  •  $1  00 

To  Subscribers  of  tlieClironicle,        76 

In  Qoantity,  witli  Card  on  Corer,  at 

Reduced  Prices. 

W^ILLIAn   B.  DANA  &.    CO., 

79  A  81   WILLIAM   STREET,    NKW  YORK 


l^isceHvLUtaus. 


Crenshaw  &   Wisner, 

71  WALL  ST.,  NB^r  YORK, 

connissioN   herchants, 

Member!  of  the  Cotton,  Coffee  and  Produce  Exch's 

AOE.Nxr  or 

THE    HAXALL    CRENSHAW    CO., 

KICH.UOND,    VA. 

Standard  Brand,  of  Klour  for  Shipment  to  Warn 
Climates  always  on  hand. 

ORIENT  GUANO  MANUPACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphoepbatee. 

SULPHUR  MINES  COMPANY 

OF    VIRGINIA. 

Hl«h  Grade  Pyrltea  free  from  Arsenic 


BrinckerhofF,  Turner 
&  Co., 

Maaofaetaran  and  Daalars  !■ 

COTTON  SAILDUCK 

And  all  Unds  «t 

OOTTOB     CANTA8,     FBLTINO     DUCK,     CAl 

OOTBRINO,  BAOOING,  RAVKNB  DUCK,  SAIL 

TWINBS,  *C.,  "ONTARIO"  8KAMLB88 

BAOB,  "AWNINO  8TRIPB8. 

Also,  Asanta 

Olf  ITED  STATES  BCNTINO  CO. 

A  fall  sapply,  aU  Widths  and  Colon,  always  la  Moot 

Wo.  109  Doana  BtraaU 

BBTABLISHED   ISSS. 

Eugrene   R.  Cole, 

■TATIOIfER    AND    PRINTER. 

_?SK.'?'if.?*°*»-  ?"»"«.  stock  Brokers  and  Corpo- 
rations with  oompleu  oatau  of  Aoooont  Books  and 
mationary. 

piSE'iSj'iSSSta'  °'*»°"^  'rtll  baye  tbelr  ordars 

No.  1  WILLIAM    STREET, 

JOSEPH  CI  LLOTt^ 

STEEL  PENS 


lusttvatxjcje. 


OFFICE.OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW  YOEK,  January  Z3. 1886. 

Tbe  Tmsteea,  in  conformity  to  tbe  Charter  of 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  tbe  31st  December,  1885: 
Premloms  on  Marine  Bisks  from 

1st  January,  1885,   to    Slst 

December,  1885 $3,856,618  66 

Premiumson  Polidesnotmarked 

oil  1st  January,  XS85 1,339,525  10 


TotalUarine  Premiums $5,196,143  76 


Premiums  marked  oS  from  1st 
January,  1885,  to  31st  Decem- 
ber, 1885 $3,770,094  30 


Losses   paid  during    the  same 
period $1,915,020  67 

Betums  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  hfua  the  following  Assets,  viz.: 
United  States  and  State  of  New* 

York  Stock,  City,   Bank   and 

otherStocIis $9,034,685  ■  "■ 

Loans  secured  by   Stocks   and 

otherwise 1,438,60 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Be- 

oelvable 1,508,143  53 

Cash  in  Bank 228,897  88 


Amount $12,740,326  46 


SIX  PEE  CENT  INTEREST  on  the  outatand- 
Ing  certifloates  of  profits  wlU  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  iaterest  thereon  will 
oease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FOETY  PEE  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  OHAPHIAN,  Secretarr. 


TRUSTEES: 


1.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddlngton 
William  Degroot, 
Horace  Oray, 
William  E.  Dodge, 
William  H.  Maoy, 
O.  A.  Band, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Bnrdett, 
Edmund  W.  Corlles, 


Adolph  I.emoyne, 
Robert  B.  MlntHm, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
,  John  L.  Riker, 
N.  Denton  Smith, 
George  BUss, 
Henry  E.  Hawley, 
WUliam  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jonea, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President 
CHARLES  DENNIS,  Vloe-Presldent. 
W.  H.  H.  MOORE,  2d  Vioe-Pres't. 
A.  A.  HAVEN,  3d  Vlee-I'  ealdent 


July  S.  1886.  J 


THE  CffRONlCLK 


%VLBViVa,nC», 


EQUITABLE 

LIFE    A8*»IRA\CE     SOCIETY, 

120    KROADWAY.    KEW    YORK. 
HE>Hir    H.    HYDB,  Preal4eBt. 

ABewn,jAmAwmtt.imt. l*M9M*Z& 

UABiUTm,i|MrMatTainrttaa..    mjmi^4Bm 
8URPI.C9 


(BarplB*  OB  N.  T.  MuUtard4<a  v«r 


NBwAMrHAircslaiaa. lS>fii<'99 

OtmwAKDtaa  AanTBAJiai miMMtttS 

^        .Uotfntmitm 7jMjaan» 

•alamOrsuiliaUaa  mM.,in» 


The   United  States  Life 
Insurance  Co. 

in    TBB   CIXT    0»    RBW    YOBK. 

(OBOAjnzKD  iM  uaoj 
861,  263  k  S6S  Broadwar,  New  Tork. 

T.   B.    BaOSMAM.  Pml4*Bt. 

C.  P.  rSALSia  ■.  8M^r.  A.  WHOLWaMBT,  Aain  ••» 

On.  H.  BUBfUBD.  AaMarr. 

AU  thafraau*aiaa«to  Ik*  ratMr-koMa*  atfa- 

Urttj. 

AU  FnllilM  I— «d  >y  IM*  Osa»*a7  an  nfDHroT' 
AU^anartktw  j—. 

AU  liMlk  Oil—  pMd  ■iiBuui  omoomrt  m  isoa 
MMttatiMMtT  ynxMlt  k«V«  bMB  IWMTIi 
■7  liMai  aa  (oraa  of 


i  =■ 


rnmtmma  on  Tootla*  Pnllrtw.  i 
<saMMkaa,lk*l 


•Mr. 
»««7- 

OOOD  AOBm.  d«Mwi  to 
PM7.  an  IsTlUd  lo  *4di«a  J.  B.  OAFmT.  •■»«• 


Segal  J^otice. 


posausaioif KBs*  and  tbi;stbks> 

^''AAUIOrTHB  PROPBRTr  OF  TBB  DBNVBR 
*  BIO  ORANDB  RAILWAY  C01U»AHY.-In 
•«llltT.- CHARLES  r.  WOBROHOFFBa  uti 
Oiban  n.  THE  UEXVER  A  RIO  ORANOB  BAII^ 
WAY  CX)MP.V.VY  uiit  oUMn.  No.  LBTH— Notlo*  1> 
h*r«b7(lT«i  thu  andar  and  pwiaaDt  lo  a  daeraa 
aaUtad  In  tha  ibora  antltled  eaaaa  br  tka  Clicvlt 
Ooan  of  tha  nnttad  8tat«a  forth*  DtaUlat of  Oalo- 
ndo,OBth*«nhda7o(IU[T,  UBa,aadla  ai—rtlo* 
oftbapowaror  aala  eoatalaad  la  a  aaftata  daatf  of 
tnut  ditad  tht  Bnt  dsj  of  Jaanair,  IBn,  aad  of  two 
oartaUi  daadi  of  funhar  aaaanaaa,  i*apaeUTal7, 
liaiail  WriTaMtur  fii  inw.wiil  llM—>ai  Wlk.  IflWI. 
al  aianlil  br  tha  lald  Th*  Danar  *  Bio  Onada 
Ball— f  Ow»ia7.  to  B«  «a  Ti  aaliai.  BaflwH  hOTtas 
eaefuad  fa  tha  paTmaot  of  tta  ytlaalpal  and  Istar- 
aatof  tha  hOBBi  aaearad  b7iald  BaaB  of  Trait,  wo 
wUl.  eo  th*  twdrtb  da7  of  Jalj,  IBM.  at  Danrar, 
ColaraBo.attharroatdoarefth*<fla*o<  thaahova 
at  Barahaa  of  tha  DaBvar  B  Bte  QiMdi  BaUwmr 
Ooapaar.  la  Um  (It;  of  Panrai,  In  th*  Stata  of  Col. 
oaado.  at  twolr*  n'etoek  aooa.  aaU  at  paMIc  aaetloa 
to  thi  hUhaat  btddar.  and  aa 
aDMBMBBBtarlh*  rallwaB 


inanaa  o<  tha  Doarar  *  Bl*  Otaada  Ballwaj  omb. 
psar.  aovfarad  or  latoodai  ao  to  ka,  fer  aald  daad  of 
tfwt.  a*B  k7  aald  two  eartala  BaaM  of  fattkar  m- 
mnam  napaaUTolr.  and   aB  Ik*  i^iM.  nil*  and 

•f  •aHraBwv  c>>aipui7,  tt,  la.  «t<'t*  th* t. 

gMTiMlin  asd  prupartf  batoc dainrHil  aa fol- 

AUtka  fW^t.  titla  aad  iBlaraataf  tk*  aald  Tha 
Danrar  B  Be  Oraoda  Raltau  OaaMaar,  la 
IM  MB  ^^aklafa  ef  tk*  aSk^ 


oa  tka  BIO  Uraad* 

ward.  *ta  Aoloi         

TarrliaaT  of  Ma«  Hasleo,.!* 


Xala^w,  waM' 

k  la  Maw  Umto.  tatafaaaiLii  Oilofado: 
BorUward  lo  ■ivaMoi^  In  Ban  Jaaa 


Kottov. 


G.     Schroeder    &    Co., 

COTTON   OOMinaBION  MIBOBAim. 
CttttBB  ExehBBce   BBildlB«, 

WKW    YOBK. 


Dennis  Perkins  &  Co., 

oorroir  bbob:xb8. 
!••  Paart  ■»•••,  Haw  Yark. 

Ordan   lor  laot  Oatt«a   aad   rataraa    araaaui 


J  ames  F.  Wenman  6c  (Jo 

CX)TTOH   BBOKSBS. 
I**,  lis  rSAVL  BIBBBi,  R.  V. 


riLioim,  iOHNSOii  *  tilbston, 

C4TV9II,  mftmm,  bonb*,  **., 

»  wiLUAit  irnuDrr.  kbw  tobb. 

'  'rdOT.  la  -  raiar  aa'  aiaaaud  at  M.  T.  Oottoa  Kaek 


WALDK02I    «c    TAINTEB, 

CXnrON    MSBCHA.NTS, 

COTTO.^r  RXCHA!««K  RIILOINO. 

,  BTBOAI.  ATTBimoB  TO  OOTTiis    rUTUBBi. 


bliss,  habyan  6c  Co., 

If«w  T«rk.  BBBtoa,  PklI«4elphU, 

BtmiO  AOBBTB  FOB  LBADINO  BBAJTDB 

■••Wn  A  RLRArnKB  BHIBTIIfCB 

A.'VD  JtilKfrri.'vGM, 

PBIBTB.    bBlflllfl.   TICKS,    DCCKK   Ba. 

T*w*la,Qallia,Wftlta««e«**  HaiBiri 


BAGGING. 

W4RREV,  MO^Kn    *    OBATS 

tn.  LOUIS,  ■•. 

Maaafact*r«n'  A«aa«a fOriB* Ml* of  Jata  B«l1a« 

r  utr^mrjou  or 

lUOm    COTTON    TIBI. 


Coal  B  lf*a  Oaaaaars  tn 

Iraalitaatnoa  Alaaoaa  i 

to  W^aa-Whaat  Gap.  aad  fma  fii 
-TaHu.  and  Kb  I 


^'!^f*  f»9«^  and  to  th*  »oBga  aai«a  ar  aloaa  tha 
malaaaatoBawa:  mm  a  VOlat  alar  Mar  Ae*aala 
atoraaald  ap  th*  raUar  nf  tha  BaiBkJEai^Tar 
lato  th*  toalh  Park,  and  tb*a«SEEBUllaB 


>  Blrar 

.  —Mkaa- 

ralln  of 

iwdKlTar 


lato  th*  toalh  PaL  .  

wHh  th* naafnai Caann  (itr  lo L_ 

tha  Ut*  Paaa  froai  Maoltoo  toward  I 

aaar niwtaaanli  trow rrtaao  afniiin  i 
rtdaat  ftjM   tNdoa  aftrraaMdowB  the    _ 
tkaiiaa  Birar  to iia  JvaeMaa  wttk  th*  Otaad 

ii  init»  P  111!  I  HI  gty  I jia»  pama  *■  tha  Ha* 

I  lo  Idha  abt  pam  Juiawaai* 
Moatroa*  ifjimimtfjSmf^t' 

loutalo  ailiMa; 


%tg^l  g^otlcc. 


addltlona,  ImproTementa,  rapatrs,  renawala  and  re* 
pUoamaoU  mada,  to,  on  or  upon  aald  railwar  aad 
tauvraph  Una*,  or  any  nart  or  poruon  thereat,  ali 
»f  the  aald  railway  company,  of 


corporate  franchtaaa  of 

aar  nature  relatlnc  tkarato,  InclndlOK  the'^g^te' 
franolilaaa  itranted  to  and  conferred 


Oap  afoc 

foraialdlot 


iij^i 


fMaa  ■ttrvrtoa  af  oreaald  to  tha  Bad  UoBBtali 
iMCiaalU afur*aal>t  aplka  Talla*of  tha 
Btrar  toCkaiBa  af oreaaid I  and  froa Bipaaol 


power*  and  . 

upon  the  aald  raUwaj  oompanr.  Ita  aucceaaors  and 
aaatma,  under  and  b j  Tlrtno  of  the  acu  of  Conicreaa 
intha  aald  bUl  raofud.  and  alao  tha  franchlM  to 
■anraT,  looata.  conatmct.  maintain,  na«,  and  oper- 
ate aald  railway  and  taleiraph  lln*e  on  or  alona  Uie 
root*  or  rootaa  oMnUonA  In  aald  oartlflcateolflnoor- 
pocattaa,toolBdlnc  the  riant  to  enter  the  pabUc 
Iaiida.awiunlala.aiid  nMlba  aaai*. aa  In  aald  acU 
of  Ooamaa  proTlded.  which  the  aald  railway  com- 
panr  k«!,  rniiiiiil  ajcmlaad.  or  enjoyed,  tocether 
with  all  and  alnsalar  tka  aodoannenta.  Income  and 
adrantace*.  tanamantl,  haradllaiiienU  an*  appur- 
tanaaoea  to  tk*  abora-aMBtlonad  railway  and  tela- 
faph  llnai  halon«ln«  or  tn  any wlae  apoertalnli^ 
aad  tka  rararaloa  or  rereralona.  remainder  and  ra- 
awlnilwra.  toUa.  Inoooea,  rent*,  laaoea  and  proOU 
tkareof.  and  all  tka  eatat*.  riaht,  title,  lnt«r*at.  prop- 
arty,  rnaaaialon.  cUlm  and  demand  whataooTer,  aa 
wau  at  law  aa  In  equity,  praaent  or  future  of  tha  aald 
railway  ooapany,  of.  In.  and  to  the  aame  and  erery 
part  ^  tka  aaae  and  erary  pareal  tkaraof,  with  tka 
agpawiaanota.  all  booka,  napa,  paiiara.  roadian, 
doouaanta,  rwialpta.  ootatandloi  eCuina  and  dnaa 
ralatln«  lo  aald  railway  or  tha  bnalneaa  thereof ,  and 
!?'?f^.Ty-J"  f4f  ".!*?  aoaatmolwl  and  bnUt 
by  tha  aald  defendant  ratlraad  eorporaUon,  and  all 
the  iliihu  aad  fnanhlaaa  b*lomin(  or  In  any  wlae 
awgwalnj  lh«ratot  aabjMt,  aafreribelea*,  aa  to  ao 
an^of  aald  raUway  and  tala«raph  llnaa  Hret  abor*. 
daanrtberl,  aad  tha  equlpaenta,  fianchlaes,  and  other 
property  appartalnlnc  Iherato,  aa  la  embraced  within 
a  eanain  deed  of  trnal,  baarinc  date  the  thirteenth 
day  of  ADrtL  el«hteao  hundred  and  aerenty  on*,  and 
and*  and  aiaealad  by  aald  railroad  oomnany  under 
lU  eorporau  aeal  and  tha  alcnaturaa  eflu  Prael- 
dant  and  Saoratary  raaniatlyaly,  and  dellrerad  to 
John  Bd«ar  Thoaaoa.  of  tha  elty  of  Philadelphia 
»4.*a(a.of  Pannaylranla,  and,Bamaal  M.  relton  of 

^^^'Sa2^nnf8Es^J'ss.^5^ 

aaWaalaatoikalWn  by  aald  tmat  deed  eraatad; 
aabjeet.  abo,  aa  to  eo  aaoh  of  tha  aid  railway  and 
lel^aph  Uaea  Bnt  above  «*aerlb*d,  aad  the  aqntp. 
aanta.fianrhlia  and  othar  propertr  appartalnlnc 
.--_,         ^^  ._.        adoffnrther 

day  of  NoT- 

_     .  and  axeeatad  by  aald  railway 

aaaaaaVMdarHaaoporat*  aaal  aad  the  alanatnra 
y-MTyaldaiit  aa^Bacralary.  reapaoUyaly,  and 
diBaanBlaaaldLoBi*  H.  Mayer,  aa  aola  aarrlTlnc 
aaBta—latoa  Traalaa,  to  tha  Uaa  by  aald  daad  of 


aalaaal 
aaayaalkailu, 
■aba,  IBM.  aad 


to  Iha  lnTant< 


of  tha 


antorr  ( 

zi.-.'-  -  —  -^ . =r.<»1»al'«>  deeeripWonof 

*>a  anrtiawt  pnalaaa. wMSdeaerlptlon  alao In- 
dadaeaUaddltlaaa  to  tka  a-ortcHad  prDp*rt7  aad 
'nor  to  ba  aad*  by  tha  RaoelTer,  and 
'  aappUaa  whleh  th*R*c*|y*r  may 
^ijJgy-»-^  yay  aeqnira 

..-lKJ!g?g!?tJF!B'''*  aiU  ba  Md  a*  ao  an. 
tlaaty  MaalhiMewlad  lanaa  aad  aoadMaaai 
lat.  Th*  ^arekaaar  or  parehaaara  will  Uke  tha 


alaa  all   railroad  i 


TtrtadMdr 


byt       

-_H.  Mayer  la  aow  t 

-- Tinlaa,and  to  all  tha  richta, 
wheh  It  auy  h«*aft*r  b*  deter. 


ar  company, 
thsaol*  aar- 


ithat  th*  Mtd  UmB*  H.  Mayer,  a  anrrlTlns 
"    ""     ""  ^  p^„l,  pm  trualont 


lautaauand  I 
Blaedlhat  t' 

Tiaalaa,  or 

•ban  be  entitled  to  aadar  aad  by  rlrtaa  of  any  claim, 
nailer.  i,r  thlasaat  forth  In  tha  peUUon  of  aald 
l,ouia  II.  MeyaBadnnldeonrt  oa  th*  Tlhdayof 
April,  ;8IMt  and aaMael. alao,  to  all  executory  oon- 
by  tha  BaaalTW  anda  th*  aathorlty  of 


I  auoa  ay  laa  naaarw  anda  th*  aathorlty  of 
,  aad  eabjact.  alao.  to  tha  debta  and  llabintlee 
a  Uaatvm,  and  aald  dabu  aad  lUblUUa  will 
M  a  Haa  aaoa  Iha  praalaaa  tUI  diaehannd. 


paid  wit 
aaaaaa 


traeUaudat 
eoart,a 

irj«S,'"affvSS'h;"i]Kss"?yX 

eoart,  Iha  balanoa  of  tha  parehaaa  aonay  mnat  b* 

—'-*  wnhla  thtoty  am  daya  thaeafta,  but  the  par> 

—  "-ll  bare  Ika  ildhl  to  antldpaU  the  day  of 

- ..  Tha  aoftaaaa  boad*  and  orardaa  eouponi 

)  DaiTa  •  Mo  Ofaada  Ballway  Oomtmnj, 

aadwaadaajaradbythaaonaaaaordaadof 

trmt  of  Janaary  >,  UH,  aad  known  aa  the  "-oonaolU 
datad"  awwiaaca,  will  ba  racalTed  In  payment  of  tha 
balanee  of  taa  pniihaae  BH>nay  bid  at  aucb  aala  aa 
aqnlralaat  lo  ao  aaok  la  caah  of  tha  aald  purohaa* 
aaaayaa will badieKlbatabia and  payab;a  tharaoo. 
•d.  Tk*  B*aa**rwlU  raaaan  hi  pnaaaloa  of  tha 
anrtiaiad  paaBBa*  with  all  powara  harwofora  or 
kaaaWir  aiawiiid.  aalB  tk*  eooTayanoa  tka 
aad  wffl  k**p  a  eorrae' 


k**p  a  eorrwt  aeooaat  of  the  earning 
|f  .la*  praapiiM  aocmlnK  a>t«r  the.  da 

poaaaaalon 
lf*th*a*t  I 


laieaa  of  la*  praaiiae  aocrnlnK  a>t«r  the  day  of 
aalak  aad  If  tk*  ada  Mali  ba  conflmMd.  tha  pur- 
daaa.oa  ilalltaj  of  poaaaaalon  by  the  BaealTW, 
will  b*  aallilid  lo  r«aal»*  th*  a*t  Inooia*  and  earn* 


earapanaant 

dSSrOBoaaaa 
apoadaaaqaafB 


■Mi  bo  Al»aqa*r*ne  In  N*«  1 

Twiaa  with  lu  rallwi 
Maaa  of.  la.  and  t/>  the 


lolaafor^ 


rtchl.  utieaad 
»n  ami  alonff 
line  baa  r 

and  par- 
wltball 
aatare 


tlanr  Maaiamiil  and  bam,  localh*,  alao.  w 


way*  I 


ipany.dapot 

Irafta.  fc 

ti>alfcwaar  alalloaa, ^^_ 

ear-Boaaaa,woadhoaaea,  waiaho 


-_  or  lo  any 
17a,  aide  Irarka, 
1  of  way,  and 
Mr-     -        • 


anreratraotaraa. 


•oaaauaa 

aajitiii  and  Oztarw, 

laadqika ralUia  aloah 

Ufa,  ahaba  aad  aaehln- 

aatMal  whalaoora. 


for  or  la 

way  aW  tSBSJb  noafcor mt grttBSS, or  coo- 
raoiaat  or  aaaaaaarr  for  «•  fcr  it*  papuea  of 
anah  mhnr  aad^telMraph  Uaaa,  or  In  aooieettan 
lhaiaallk.Mdirith  tha baitaaa of  aald  raBiniyand 
lliBJiiBBa**!  Kwaika.alao, wiu aU  r itiajiaita. ' 


of  tk*  raport  of  aale,  and 

^      wHk  tk*  t«rBa  of  ale  by  th* 

ehaaar^tha  aadafukpiad,  M  apedal  Commlaalon- 
aad  aaTraalaaa  aadar  the  aid  deed  of  truat  and 
' I offBftka janntaea  aad  the  Denra  B  Bio 
f  Ooapnoy  will  azecnta  and  dellrar  a 
» lo  tk*  parchaaer,  and  th*  pai^ 
or  aacoeaaora  In  Interaat,  win 


Jloaof  thepmpaitrti 

Jao,  at  tha  aama  ItaM,  b*  anuued  to  raoelTa  all 

. w  auaa,  papa  a,  raoorda  aad  doeamanla  of  tha 

Daara  B  Bm  Oraada  Ballway  Coanuiy,  and  of  th* 
R*eaTa  relatlaf  aad  appertalnlns  to  th*  fraacblae* 
Indnded  la  the  decree  of  aale  abore- 


'^•" 


If  tha  aala  ahall  not  be  oonamad  by  the 
eoart,  Iha  amount  of  pnrchaae  money  paid  by  the 
|iiir)inaaar  will  ba  rafuaded  without  deduction  unleaa 
th*  iioiwiunai aiatlon  thereof  nhall  be  due  to  tha 
faalloflka  parekaaa, In  which  eTcni  ruch  term* 
win  ba  lapoaad  aa  tka  eourt  nhaU  think  Juat  and 

aST^ba  aald  aala  may  ba  adjourned  byannoone*- 
aant  aaada  at  tha  time  and  plaoe  before-mentioned, 
and.  If  ao  adjourned,  such  aale  may  be  bad  at  the 
time  and  plaoe  to  which  the  name  ahall  be  ao 
adjourned  without  furtnrr  notirc  thereof. 

ror  mora  apecldc  atatemcnt  of  the  rlgbta  and  prop- 
erty to  be  aold  a  aforeaald,  and  the  terma  and  coa- 
dllione  of  aale.  referenee  la  hereby  made  to  th* 
daeree  ta  thia  behalf  aotarad  a  haratnbefore  atatad 
Daad  May  «th.l«*      ^^„  h.  MBYBK,  and 
JOHN  A.  STEWART, 
Special  Conunlaalonan  and  Tmatew 
L.  S.  DIZO*.  Solicitor  for  Complabianta. 
WiLUAM  A.  W.  8TZWABT,  SoUolto  for  Truat**! 


THE  CHRONICLE' 
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CTotton. 


®irtt0tu 


Woodward  &  Stillman, 

'JEKCHAIITS, 
ro!itlinililIn?,1C&  18  Exchange  rUce, 

M'lW     YOBK. 

IX>AN8  MADB  DS  ACCHrTAIlLK  8K(UrilTIK». 

BPactAL  Attentiox  to  okdihd  run  Contracts 

fm  rcTCB«  DKurtHT  or  Cotton. 
roriroN.  au,  cuadbs.  buitabi^  to  wants 

OK  SPINNiaS 
orrxncD  on  Tiomi  to  Suit. 


R.  Macready  &  Co  , 
consrissioN  merchants, 

COTTON      BXCHANOE      BGILDINO, 

NEW    TORK. 

Cotton,  Cbata.  Grain  mn<l  Petrolcnm  Bonght  ind 
Bold  for  Cuh,  or  evrled  on  Mwsin,  on  tha  Twlon* 
BxotaansM  In  Maw  York  CItr. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  !>^ontk  IVIlllam  St.,  New  York. 

BXBCUTK  OUUEK8  FOR  KUTL'KE  DELIVEBT 

C  O  T  T  OM 

•t  Ihp  NEW  TORK.  I.IVKRPOOL  AND  NKW  OB- 
LKANS  COTTON  BXCHA.NOKS.  Also  orders  for 

COFFEE 

at    the   NEW   VORK  COKKEK  EXTHA.NOE,  aOd 

GR.4ra    AND    PROVISIONS 

attheNKW   YORK   PHonrcK  KXrnANOK  and 

the CUIC Alio  BOARD  OF  TRADE. 

OOBRESPON  DtKTS : 

Utmn.  Bmltb,  Bdwardi  &  Co.,  Cotton  Brokers, 
LlTtrpool. 
.  Ju.  t.«a  MoLUD.  New  Orleans. 


LCHUA.V,  STKItN  A  Co.,        LinxAN',  Dritu  &  CO. 
New  Orleanii,  La.  MunUiom«ry,  AU. 

LEHMAN  BROS, 
Cotton      Factors 

AND 
COVIMISSION    miERrilANTfl, 

No.  40  EXCHANGE  PLACE, 

UKMBMMB  Of  TBX  OOTTOH,  OOtFMM  A2/D 

PRODUOt   KI0BAN0E8. 

L'p-TowN  OvricE,  No.  201  CHrRcn  Street, 

Reiv   York. 

Orders  ezeentod  at  the  CoUon  Excbansoa  In  New 

Tork  and  LiTerpool.  and  advances  made  nn  Cotton 

and  otber  prodnce  conslsned  to  as,  or  to  our  corres- 

Kndente  In  LiTerpool:  Messrs.   L.   Rusenhelm  A 
OS  and  A.  Stem  A  Co.;  In   lx>ndon,  Messrs.  B. 
Newgaaa  *  Co. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Water    Street,    LIVERPOOI., 

ReeelTe  eonsUtnments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Bxchanaes  In  UrerpooL 
Hepresented  In  New  York  at  the  ofBoe  of 

BAMO.  D.  BABCOCK 
»»  Wassan  Street.  New  York. 


G.   E.  Staenglen, 

NEW  TORK,    NEW  ORLEANS, 

AOENT  FOR 

COTTON  COMPANY  OF  8TCTT6ART. 

Antborlzed  Capital,  S.  M.  20,000,000. 
Fald-TJp  Capital,  B,  H,  6,000,000. 


Williams,  Black  &  Co., 

1     WILLIAM    STREET, 
NEW    TORK. 
PETROLEIfll,  STOCKfS. 
COTTOx\,    GRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW   TORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAVRE    AND 

NEW  ORLEANS. 


John  L.  Bullahd. 


Henrt  H.  Whkelsb. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 

BAGGING    AND    IRON    TIES, 

(F^OB  BAUNa  COTTON). 
AdTances  made  on  Cotton  Constanments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 
Cotton  KxehaoKe  Bnlldlnc,  Neir  York 

■peelal  attention  given  to  the  pnrehaae  and  sal*  of 

ratare  Coatraota 

la  Naw  York  and  Uvsrpool. 


Walter    &Fatman, 
cotton  brokers, 

SS  BBAVBR  STREET,  NEW  YORK. 


F.   Hoffmann, 

COTTON  BROKER  AND  AOiarT 

SS    RUB  DB    LA    BOTTRSB,  HATRB. 

Geo.   Copeland  &  Co., 

OOOTON    BBOKEBS, 
S4  PBABI.    8TRBBT,  NBW  TORK 


Mohr,  Hanemann&  Co., 

Cotton  Excta.  BalldlDg,        186  QraTler  Street, 

New  York.         Meir  Orleans,  La. 

SPECIAL  ATTENnOH  OlTBIf  TO  THB  BXEOtTIOH 
OF  ORDERS  FOR  FDTCRB   OONTRAOTB. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

KO,    123   PEARL  ST.,   »EW    TORK. 

Orders  for  futara  dellverr  at  Cotton'exeonted  In 
Mew  York  and  Liverpool ;  also  for  Qrain  and  Pro 
visions  In  New  York.  ' 


Henry  M.  Taber  &  Co., 

141   PEARL  ST.,  NEW  YORK. 


COTT'OIV. 

A  vsncCT  made  on  ConsUnments  of  Cotton.  Con 
lr;iri«  for  )''uture  Deliverx  of  Cotton  bonglit  and  sold 
on  (Nimmtsfllon. 


pliBccHatije0ttB. 


Waller  T.  HaUh. 
Nalk'l  W.  T.  Hatch. 


Benry  P.  Hatch. 
Arthur  M.  Bateh. 


JOHN    U     CL.I8BT    A.    CO., 

COITON  BtTTBBS, 
nONTGOmSRY,    ALA. 

PjMVAn  o>LT  on  OBDisa  fob  a  OoKMUwioa 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU  STREET,  NEW    TOBK. 

BRANCH  OFTICES  j  1  g§  ii^Si^^it'^^e^^d^.-in 

Personal  attention  given  st  the  EXCHANSBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin.  .  .    .  ,_. 

DEPOSITS  IIECEIVED— subject  to  Check  at  sight 

—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  ol  COUNTRY  BANKERS. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
Manhattan  Bnlldlne,  New  York. 


Farrar  &  Jones, 

132  PEARL  STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  conslimments. 
Special  attention  nlven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

BDRE,    FARRAR    dc    CO., 
NORFOLK,  VA, 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commiasion  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  Riven  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  both  foreign  or  domestic  markets. 
Correspondence  solicited^ ^^ 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

Slatemmt  of  Company  l$t  Day  of  Jan.,  1885. 

CASH  CAPITAL fl.OOO.OOO  0* 

Reserve  for  unearned  premiums S,S90,986  97 

Reserve  for  unpaid  losses **'''S'  ^ 

Netsurplus 640,991  18 

14,342,430  as 

STEPHEN    CROW^ELL,  Prealdent. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Seoretarj. 
FRANCIS  P.  BDRKB.Sec'y  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Aaaeta  Jan.  1,  1886 $0,360,096  OS 

No.  3  Cortlandt  St.,  New  Yorlr 

JAS.  A.  ALEXANPKB,  Agent. 

North  British 

&  Mercantile    Ins.    Co. 

L.ONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1, 1^86. 

Invested  and  Cash  Fire  AsseU (3,421,870  TD 

LIABILITIES.: 
Reserve  for  Dneamed  Premiums. . . .       tl,199.JM7  43 

Reserve  for  Unpaid  Losses 150,887  77 

Other  Liabilities oejISO  8» 

Net8Br»laa .g,015,a85  IM 

$8,421,870  76 

Losses  paid  In  U.  S.  In  19  years  .  .S16,2'J0, 1 38  03 

U.  B.  Bbahch  Office,  54  Wuxiam  Bt.,  N.  1, 

0HA8.  E.  WHITE,    BAM,  P.  BLAGDEN, 

Managers. 

JAB.   F.   DUDLEY,    Deputy  Manager. 

Commercial   Union- 

Assurance  Co.,  limited, 

of  london. 

OfflM,  Cor.  Pine  <t  WiUiam  8U.,  New  Torh. 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RBPRESENTINQ   THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS   OP    THE   UNITED    STATES 


VOL  43. 


NEW   YORK,  JULY   10,   1886. 


NO.  1,098. 


I^itmiijctal. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 

NEW  YORK. 

-!-• —  riMi«*  iTM. 

^■1,11,1    I    M4.r  U.»  .r  Mat*  •(  Urn  <••*,  lUC 

EMCaATSM  Aas  Paurmrs  or 
•0M08.  FOSTACK  AKKVKMUI  STAMP*, 
LKCAL  TCNOCIt   AMD    NATIONAL  BANK 
NOTIS  of  the  UNITKO    STATI*:   and  tor 
Foreign  Cov«rnm«nta. 

BAGRAVINi;  AND  PRIimNG, 
BA^K  ?!OTr«.«H\KKCeKTiriCATKa.  NOXBa 

roit  bo\  >  u>Mi:>Tii  AJrs  c*KP«KATi«jra, 
DKVKTN   tnrcKt.    Mixa  ar   excNA5i«s, 

■T AMI'S,  Ac  U  lk>  taaM  m4  mm*  artlMI*  atr)* 

rB«ii  •ncn.  platmk 

•Bk  WKUL  urMTiBM  to  rmitui  cManmra^ 

l*a*i  |M    Fl    I   IIB^illl    i  awlB^i^fcv 
to.  •(  IA>  ti.l.r. 

SArCTV  COLOM.         SAFITV    PAPIR9. 
Wot*  EiMato4  hi  Tirr^r—r  B.n4la». 

trmouMme  mo  nn  Mm  nut. 
MAU.WAT  TirKirrn  »r  lapKoTCD 


BLANK  BOOKS  OF   EVERY 

ALBERT  «.  SOOMLU^mMmL 
VICS-FSUIUSK I  s : 
1  IMCMNOUM,  «.  IL  SNEPMH. 

«r.  M.  SNILUC  TOURO  ROSERTMNL 

TNEO.  H.  FREEUNO.  SKtyM^Tn 


AAA  P.  Putter,  PraaX      J.  W.  Wou.  Caahiar. 

Maverick  National  Bank, 


BOHTOJt. 


CAPITAL, 
SCKPLCa, 

AMOVBtaO*  I 


»40O,«0* 


Floyd- Jones  &  Robison, 

■ARKBRS    AND    BBOKBMS, 
No.  a  Ks«liaasa  o*«rt,  I(««r  T*rk. 
•oD*  ■■«  o.  s.  a« 

BoacU  ■■«  SoM  oa  < 


Andrews,  Adams  k  Kellogg, 

BAKKKRB    AifD    BROKKR8, 


TIVKBB    *    WBSTOM, 

BAinURS    AND    BROKKRS, 

n*.    t    BZCHANCtB    OOVBT, 

N««r  T»rk. 
lamr  C  Tim  ra.  Naabw  N.  T.  SioM  teiS. 
laraML*  Bi  w  viva 


Wroctk    ■■OKBK. 

Lansdale  Boardman, 

MBW  VOHB.MOHROADWAT  A5VEWST. 
TB«T,  N.  v.,  »•.  17  PIBirT  NTSXn'. 


l^itmiuial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

■  ■PORTERS, 

182  BrosSway,  Cor.  Joka  8tre«t 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

BrMdwsy  snd  MiaetceBth  Street, 

AND    S    KAIDSa    LANK. 


Houghton  Bros.  &  Co., 

BANKERS, 
■1I.WAVKBB,    WIB. 

OOLLNCnOtCS  maf  la  wit  put  ot  Uka  wllJ 
MtuWMtnUK   AeeomaoftaBka,  Mataiaataaaa 

oiBanioBMaA. 

BMwmm  TO— 
NaiBiali"  Nattoul  Bank  and  Bank  of  North  Aomt- 
lM.NairTarkill*RbAaU'HaUaaBl.CklaMm  Mat- 


L.  H.  TaylopdBBvCo., 

BANKKRH, 

S,  IT.  Cor.  Tblr4   and  rkeatnat  B(a., 

PHILADKLPHIA. 

flMUHU  ia««lTt<l  rabjaot  to  ehaok  at  alfbt,  and 

iBlamt  aUuwaS  oa  ilallr  balanoaa. 
SMakiiBoeda.  Ae..boaaln  and  mM  oo  oonoilMlon 
•""'"'•      lo  r^uadalpSaaadathareUlaa. 
pBftlealar  atientioD  (iT«a  M  iBftmMUoa  raiacdlii« 

liiiiaiiiiwil  Saoafttlaa. 
PrtvaMvtra  to  New  Yor>.  BaWliora  and  otter  placaa 


Henry  S.  Ives  &  Co., 

BA  NKEBS, 

H*.    t*    N ASSAD    nr.,    HBW    VOBK. 

P.  O,  SOX  1.4M. 

Tiii^nl  a  f«n«ral  hanlrtnt  bulDM*.  umadloc  tha 
pat^^  Bad  Ml*  of  •aoBilUaa  UMad  at  tha  Naw 
Tofft  Sloak  Bzshanca,  or  la  tha  opaa  markat. 
BioalTi   dapnciu   rabjaet  to  ahaek  at  ilchl  aad 
latarMton  daiir  balaaan. 

It,   Blata,  Ooaatr,  Cttr  and   Railroad 
aoaalanUr  on  haad  ftir  Mia  or  asehaaaa,  aad 
attantioo  (traa  to  tha  rabjaot  of  loTwt- 
for  iDiutntiooi  aad  traat  faod*. 


Gorham,  Turner  &  Co., 

BANEKKS    AND    BROKEBS. 
■Ula  BaUdlas,  S<  WaU  St.,  Naw  Torh 

ACtmt  O.  OOKHAM.  CNA*.  W,  TDRKKB, 

Cnaa.  0.  MOBLN.  HMnber  N.  Y.  Stock  Exab 


f^ttutnciat. 


r.C.  BOLUXa.    K.U.  Ehikkon,     I.H.Waqoonkb. 

Frank  C.  Hoilins  &  Co., 

BANKERS    AND    BROKERS, 

Maailian  M.  T.  Stoek  Kxcluuwa. 

11    WALL   NTRKKT,    NKW    YORK, 

AXD 

'MS  CLAKB  8TBKKT.  CHICAGO.    ILL. 


Cbaa  J.  Tomcaaan.      Laniino  o.  WAaBBtrax 
Mamoar  N.r.  Btook  Rxehaoca. 

JKo.  P.  TowicaaxD,  8paelal  Partner. 

Townsend  &  Washburp, 

BAHKKBS   AND   BBOKEBB. 
If*.  •  Wall  Mraat,   New   York. 


Boaahtand  Sold  oa  CommlMlon 

fbr  aaah  or  oa  aacBla. 
BpeHal  atiaatloB  alTaa  to  UnUatad  Baenrttlas. 
Hip  artli  raealTad  aabjaet  to  Chaok  at  BlBht. 
Oorraapondaaea  SolMtad. 

The  Investors'  Agency, 

3S4  La  Salle  St.,  Chlcaco,  III., 

(■.   L.   8CUDDER,   Jr.,    Proprietor,) 

ANSWERS    INQDIRIBS  CO.NCBKMNO 

American  Stocks  and  Secoritles 

Lame  Llbrmry  of  KAllniad  l>ocumentA. 
CoBpHant  axperta. 

OiadaBilal  Baporta. 

Moderate  Chanea. 

Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  SO  BKOAD  NT.,  NKW  VOBK. 

TwaDtrnan*  azpartenee  In  Railroad  Bonda.   Pn- 
tiee  deemog  to  baj  or  eeU  Unoorreat  Bonda  wU. 


'  Btoak*  booaht  ta  rraottoaal   Ix>U  or  olharwlea. 

aHaar  far  Owb  or  on  MaiBla . 
r.  H.  BUTB,  I  Mamban  ConaoUdatad   Btook  aad 
a.  W.  Bmra.  I     Patrotaea  Bzebanaa.  New  York. 

UiKAM  DawtKO.  Clabk  Dcwino.  r.  T.  BuKTaooD 
(Membar  of  New  Yurk  8tock  Kichance.) 

H.  Dewing  &  Son, 

BANKERS    A!VD    BROKERS, 

Ho.  18  DTaU  Street,  New  York. 

Rtoeki  and  Bnndi  Booaht  and  gold  on  Commlulon 
Partlcalar  att«ntlf>n  Ktren  to  Infonnatlon  regard- 

Ina  lnTe«lmeot  Mcurltloe.  „  ,.     . 

Iowa  Loan  A  Tnul   Co.  •  par  cant    Oabantaraa 

bought  and  aold. 

Albert    Pearce, 

16    &    18    BBOAD   ST., 

BROKER   IN    ALL    K1NI>3     OF    INVESTMENT 

BONUS.  M18CKLLANE008  SECURITIES 

AND  DEFAULTED  BONrR. 

CORRESPONDENCE  80L1CITBD. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS. 
T4  BROADWAY  and  9  NEW  STREET, 
Naw   York. 

Buttrick  &  Elliman, 

18  Wall  Street,    New   York, 

PIRST-C'LAMN  HONDS  FOH    INVEST' 

niii.NT  A  SPKOIALTY. 

tnraatore  wlabinc  to  Bur  or  Sell  are  Invited  to  oa 

or  eorreaponfl 
Bar  and  Sell  on  rommtralon  for  Caah.or  nn  Marvin 
all  Btoofca  A  Bonda  dealt  In  at  the  N.  T.  Stock  Ezcch 
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9aubcrs  and  grarocrs  of  yggjeigti  |g3gcTiaiiflc, 


Drexcl,  Morgan  &  Co., 

WALL  BTRKCT,  COKWKR  OF  BBOAD, 
NKW     YOBK. 


Dnxel  *  Co., 

Cot.  of  Mk  A  Chwtaat  SU. 
raiLABBLPBIA 


Drexel.HarJesACo 

81  Boalarmrd  llaiiMiDMin, 
rARIS. 


DOMMBTIO  AND  roXMION    BASKKK8. 
to  r>nrt.     SeeoilUM 


DmmIU  rM*lT*d  rabtoet 

kowkt  •!»*  told  oo  OOBini)»»l<  ... __^,,. 

BmThIh  rorclCB  K»ch»nK».  t  onimeroUJ  Cr«aiU. 
fiktl*  Traattara.  Clrculu  I^atter*  for  T»T«)«n. 
•TsUabl*  In  all  put*  of  Ui*  world. 


Arrourrrs  Ain>  Aoum  o» 
naura.   J.   S.   nORCAN    *    CO., 

■o.    23    OLD    BBOAD    8TREET,    LONDON. 


Brown    Brothers  &  Co., 

Phlla.         NEW  YORK.      Boston. 

AND 

ALEXANDEB  BHOWN  &  SONS 

BALTIMOKB. 

Bv7  and  Sell  Bills  of  Exchange 

ON  OBBAT  BRITAIN  AND  IRBLAND,  FKANCX 

OKKMANY,  bKlXilUM,  IIOLI,AND    8W1TZ. 

kui.an'd,    NOHWAY,    DBNMAKK, 

8WEUKN  AND  aOSTKALIA. 

■••■•  Commercial  4c  Tntreler»>  CreUta 

tH  STBULISO. 

Arallsbl*  In  an;  put  of  tb«  world,  !n  FRANCS  for 

ts«  In  Marttnlqne  and OnadAlolipc.  and  In  dollanfor 

aa«  In  thli  and  adjacent  oountrtea. 

0«ke  Trlrgraphlc  Tranafers  omoner 

Betwreeii  thi*  t^oantrjr  and  Europe. 

■AKBCOL.L.ECT1UNM  OF  DKAFTti  drawn 

•kroad  on  all  poinu  In  United  State*  and  Canada. 

and  of  drafu  drawn  In  the  United  State*  on 

foreign  oountrle* ; 

wd  their  London  boose.  Meaen.  BilOWN.  SHIPLBT 

A  CO.,  recelTe  acoonnt*  of  American  bank*,  flnn* 

and  IndlTldnals,  upon  farorable  term*. 


August  Belmont  &  Co., 

BAIfKBBS, 

No.  IX  FlB«  ai 
IBSna  TRATKLKRS*  CKEDITt 
°"  part*  of  the  World,  t 

»        M.  A.  ale  RectachiliT* 


BANKBB8, 
No.    IX    PlBO   atroot, 

IBSna  TBAVKLKKS'  CBBDITS.  aTalUble  IB  aU 
part*  of  the  World,  thronsb 

haehlU  dc  Hena,  Landaa. 

Ac  Men*.  Fraak- 


lan  exn. 
hlU,  1 

AND  THCIB  rUBRISPOKDINTa. 


S.  M.  da  BatkachlU,  Eaa.,  Tleana. 


J    &  J.  Stuart  &  Co., 

S3    NASSAD    STBEET. 

BHia   OF   EXCHANGE   ON 
■  ■ITH,    PAYNE    *    SMITH'S, 

BANKERS.  LONDON 
■ANCHB8TBB    A.    COCNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

VLSTEB     BANKING     COKIPANY, 

BELFAST,  IRELAND; 
AND  ON  THK 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

AL80, 

CABLE  TRAMBFEBS  AND  LXTTEB8  OF  CREDIT. 


Draw  BUI*  of  KichanKS  on,  and  make  Cable  Tram 
fen  to,  Ennland.  France  and  Oermany. 

J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    23    BBOAD    STBEET, 

New  York. 

Issne  Letters  of  Credit  for  TraTolers 

On  8EI.I0MAN  BROTnKRS,Ix)ndon. 
SKI.IOMAN  KRKRKS  &  CIK.  Pari*. 
8KI.I0MAN  4  STKTTHKIMKR.   Frankfnrt. 
AL8BEK0,  GOI.DBKRO  A  CO.,  Amsterdam. 
ALTMAN  i.  8TETTHEIMKR   Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Africa.  Ao*- 
tralla  and  America. 

Draw   Bills  of  Exchange  and  make  TeleKraphle 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

BUCCESSORS  TO 

JTESVP,  PATOW  A  CO., 

6*    TTUUam  Street,    New   York. 

Acoonnts  and  AlCfeucy  of  Bt.nk8.  Corporations 
flrniB  and  IndlTldnals  received  upon  favorable  terms 

Dividends  and  Interest  collected  and  reiiiitled. 

Act  aa  agents  for  corporations  in  paying  coupons 
and  dlTldends ;  also  as  transfer  ajcents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bonght  and 
•old. 

DRAW  OK 
THE    UNION    BANK    OF    LONDON 


Ueidelbach, 

Ickelheimer  &  Co., 

S«    TFILLIAn    STREET, 

Oor.  Exobange  Place,  NEW  YORK. 

FOREION    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EXCHANGE 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BR8'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVADLABLII 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Uambro  &  Son.  Londoa. 


jl)xecial  ItiucstmetttB. 


BRITISH    LINEN    CO.     BANK, 
SCOTLAND. 


LONDON     AND 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  New  Yolk. 

No.  4   Post  Ofllce  Sqnare,  Boston. 

laeas  Clrenlar  Letter*  of  Credit  for  Trareler*'  Uae 

Abroad  asetnet  Caah  or  Satlaf aetor) 

Onaiaatj  of  Ba-parmeol. 

Kxekance  on  London,  Paris,  Berlin 
and  Zurlcb. 

CASOrrS  OPEMXD  AMU  Pa  TME.VT8  MADI  BT  CABLS. 

Paris  Bonae— ntJNROB   *  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
as  WILLIAm  STREET,  NEW  YOBK 

COKR««r«.NI<XNT»  or  TUX 

International  Bank   of  London 
(Limited),     London. 

Baaars.  John  Bereubera;,  Uoaaler  4c  Oo. 
Hamburc 

Heaara.  Bnreaard,  Kranaadc  Co.,  Paris 

Coasaerelal  and  lYavelers'  Credlta. 
BIIU  of  ■achangs.  Cable  Transfer*. 


Maitland,  Phelps  &  Co., 

BANKERS 

ABD 

COMMISSION    MERCHANTS, 

22    dc  24  ExcbABce  Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  monet 

OM    MEXICO,  CCBA,  dec,  dee. 


J.  KiNNEDT  Tod. 

H.  O.  NORTHCOTX. 


AMtXANDER  BARJNO. 

Member  N.  T.  Stock  Bxch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    ■ftlLLIAM    STREET, 
BANKEK8. 

Act  a*  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credlta.  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  4  dollars. 

Offer  luTeatment  Secnritle*. 

Bny  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican. Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

BIELVILLE.  EVAN8  dc  CO.,)  ,  nKnnn 

C.  J.  UAAIBKU  Ik  SON,        'j  LONDON. 

MAKCVAKIli,  KRAIISS  dc  COntn.o.^ 
IlUTTINUU^  dc  CO°  { PARIS. 


Iron  steamboat  Ist  Mort.  Bonds. 
Detroit    Mackinac    &   Marquette   Ist 
Mort.  Bonds. 

Detroit  Mackinac  &  Marquette  Land 
Grant  Bonds. 

Western    Kallroad    of  Alabama    1st 

and  2d8. 
Mississippi  &  Tennessee  Railroad  "A"^ 

and  "B"  Bonds. 

TOBEY&     KIRK, 

4  Broad  Street,  New  York. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEUT  YOBK, 

AND 

•OS  nONTAGVE  ST.,  BBOOKLYN. 

CAS    STOCKS 


OA8    SECURITIES, 

Street  Railroad   Stocks   and    Bonds 

AND   ALL  KINDS  Or 

BROOKLYN    SECURITIES 

DEALT    IN. 

bib  gas  quotations  in  this  paper. 

Gko.  h.  Pbkntiss.  w.  d.  Prentiss.  W.  W.  Walsb 
Member  N.Y.Stock  Exoh. 


LOMBARD  INTESTMENT  CO's 

Six  per  Cent  Guaranteed  TTestern  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    SemUAnnunliy    in    Neiv 
York  or  Uoeton. 

For  sale  by 

J.  B.  McGEORGE, 

No.  20  Broad  Street. 


Unger,  Smithers  &  Co., 

BANKEBS    AND    BBOKBB8, 

Members  of   the   New  York  Stock   Kxctaanss 

DkALAHP  '    '<     EX-BANOL    OOTkKSMinrt 

iNvxeTMXxT  Bond*. 

Hi  r         :       .     i.iANH    A   SPECIALTY. 

44  Wall  KI.  and   «S   Ureane  St.,  N.  Y. 

Bgr  and  sell  oo  eoamleslon,  for  loTeatment  or  on 

naryiu.  all  •eeatlUe*  dealt  In  at  the  New  York  Stock 


ar^in,  all  i 
xoaaiva 


CBBBdlan  Bank  of  Commerce. 

CAFiTAL,  i«,ooo,oua.      BtrspLtn,  |i4ao,ooa 
J.   U.  GOADBY  ft   B.  E.  WALKER, 

JOI    T    AGENTS. 

IS  EXCHANGE  PLACE,  NEW  YOBK 

BUT  AND  SELL  BTEKI.INO  EXCIIANUB,  CABLE 
TIlAMKKKRa.  ETC. 

IMUS   COMMERCIAL    CREDITS'    AVAILABLE 
UI  ALL  PARTS  OF  THE  WORLD. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

118  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OP 

Messrs.  BARING  BROS.  &  CO.,  London 

COmniEBCIAL    CBEDITS, 

Circular  Credlta  for  Travelera. 

Cable  Tkahsfees  akd  Hills  of  Exchange  on 
Great  Bsitaik  akd  the  Continknt. 


KOUNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Kqiiltable  Bnlldlng, New  York 

LETTKIt!)    OF    CKEDIT    AND 

f'lKCI'LAK     NOTES 

Issued  for  the  use  of  Irarelers  In  all  parts  of  the 
world.  Bl  is  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  I^ondon  and  to  Tarlons 

}eet  to  check  at  sight,  and  Interest  allowed  on  bal- 
anoe^  UOTemment  and  other  bonds  and  Inrestment 
**onrltles  bonabt  and  sold  on  commission.  '"""•"' 


No.  96  BROADWAY, 
dealer  IN 

CITY    RAILWAY    STOCKS^ 
GS^^S     STOCIiS, 
TRUST    CO.'S    STOCKS 
TELEORAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks.. 

Seemyqnntatlons  of  Trust  and  Telegraph  Stock* 
In  Saturday's  Evtnint  Post  and  Daily  Indicator. 


Atlanta  Sc  Cbarlotte  A.  L.  B'r  Bond*, 
Rlempbla&Cbarleaton  RR.  Bonds, 
MempbU  &  Little  Rock  RR.  Bonds, 
Carolina  Central  RR.  Bouda, 
Nortb  Carolina  State  6s, 
Blrmlnsbam  City,  Ala.,  Ts, 
And  miscellaneous  Securities, 
BODGHT    AND    SOLD 
Br   B.    A.    LANCASTER    &    CO., 
10    'Wall   Street. 

IF  YOn  WANT  TO  BUT  OR  SELL  ANT 
PUTS  OR  CA  I.I.S  ON  STOCKS  OR  BOND» 

write  to.  telegraph  to.  itend  for,  or  call  on, 

k.  W.  KOSKNBAlJlYI. 

60  Kxchnngo  Place,  New  York 

Telephone  call  "  New  817." 


July  10,  188*.] 


THE   CHKONICLE. 


fU 


IBnnhers  aud  IBtroUcrs  in  '^cvo  ^ovU  Cltg. 


WBnBl.1.  H.  CltC«»B  UAJU.T. 

MATTtAmo  C.  rrma.        _  _ 
Bxaar  B.  Duiwb,  Waaktiurtaa, D. 0. 
Wh.  R.  TiiikT>Ba,8p«etal  PariiM*. 

Prince  &  Whitely, 

n*.    M    HROABWAT,    NBW     TORK. 

■■y  Md  wP  on  wwHitiw  »U  ill of  Ballra*< 

■M«Tltla>;  alto  OrmiD  utd  PtoTtHooa. 

PrtTiiutW«r>i>b  wuw to  PbUadolpku.  wiibIb* 
loa.  BalUaora,  WMklnstoa.  Brtdmport.  New  IUt«b 
iStos  ud  PHUMfi. 


W«.  T.  CABOLuu  __  numiJB  r.  Cox 

Miiftw  N.  T.  Stock  ■nhaai*. 

Carolin  &  Cox, 

•n  4c  C*BtB>lMi«B  Mock  Br«k«n 

Mo.  H  BROAJJWAT. 

Oa«*.«tft  Madtaoa  AT,  ear.  4M  9U  N««  Tort 

•■MaM  to  ohMk  ai  MM,  aai 

MtrkataaM*.    All  WoatoaM 

t  Um  Ito*  Tofk  aiMk  MMttumm* 

'tar  Cbok  or  avo* 


«*altlBMl 


John  H.   Davis  &  Co., 

BANKERS    AND    BR0KKR8. 

Do   ■  atrlrtl*  <°oninl«atou  HuainoMi  la 
rr04lltl,  BOMB*  ■■«  «>MA1N, 

with  Pnrat*  Wirw  to  CHICAOO.  •ALTI1IOR& 
PBILADBLPHIA  sad  iBtarBadUM  Polata. 

n:    IT    WAI.1.   Wt^  W»W  TO»K. 

Wood,  Huestis  &  Co., 

ai    PIKK   ffTREET.    nW    TORK. 
BAMKMU     AMB      BBOKBBS. 

■CUfUMTO 

WOOD   *    DATIS. 

■will  ordanla  «B  jwjMllln  UM«4*t  tk«K«w 
Tor>  gtoO  ■¥■>■■■»    Vw&la: 

J.  C.  Walcott  &  Co., 

•A.'TKBBS   A!fD    BROKKIiS. 

M*.  M  Pla«  MrMt,  Raw  T*rk. 
A  6«aenl  BaAklag  BmIb— ^ 


jmlc.  Wi 
rHAvx  r 


Dofoatu  raeatTod  i«>|i«l  to  Draft. 
laDowad.    laraiUBa 

■••Tort 


W.  H.  Goadby  &  Co., 

BAtTKKBfl   AKO   BBOCSBa, 
H*.    *4    ■■OAD    BTKEBT, 

Raw  Tark. 


R.  J.  Kimball  &  Co., 

BAJnCKBS   Aim   BBOKKBfl. 
17  Taara'  MaMarrtia  Ka«  Tart  Stao*  Bzaki 


rrssxss. 

I  B.  i4>innaBST 


Hm.  IB*  IB  mr*m*mtrm».  Haw  V«Hl. 

•aBa^aoMMoa. tar  I 

"B'tiiaaiiii         " 


'.  B.  DirK  l<l»o<(  Bdwabd  p.  AULOia 

Smbn  N.  r.  Aloak  Bnkaaaa. 

Dickinson  8c  Ailing, 


No.  30  na«  Btr*aC,  Haw  T«rk. 

•all  ■(  M.  T.  Woek  Brrfcanaa.  for  in- 


BIT  or  <■  MABODI.  aU  alaaaaa  of  Stooka 
■^jad  allpir  iwotaat  «■  <a>nalt«.  aatjaal  ta 


Hamilton  &  Bishop, 

_       _       BAIfKBUAKD    BBOKBRS. 

W*.  ••  riNB  irBBBT,  RBW  TOBK. 

(Maakanllaw  Tort Mort  ~    ' 

laalaof— 

Biioiaataf.  t'tTorBalBiL  «li  Haa^faad  6hS!tZ" 

Draw  oa  rnr  liaak  at  laajaa  la  aaoaau  lo  rait 

•mlal  awaaltoa  itraa  to  ■aoarttlaa  for  laraataaat 


H.  B.  Hollins  &  Co., 

BANXnu. 
TB  *  T4   BBOADWAT,  RRW   TOBB, 

ODMtawoaonrrs ! 
"•'^  U,y  •■'  '*''*.ii5?:|P-i"0«i."tiA. 


in 


CKBBMAl*,  Borroir. 


Taintor  &  Holt, 

BASKERS, 

No.  1 1  'Wall  St.,  Cor.  Neir,  Ifair  Tork. 

TRANSACT  a  OENBRAL  BANKINO  baalnaaa. 
DBPOSiTS  faeelTad  aad  INTBKBST  allowad  oa 


Bay  and  Mil  GOVHunUNT,  MDNICIPAIi  and 
aAlLKOAD  8«mrltloa. 

Piirata  talocrapii  wiroato  ProTldaaoa  aad  Boatoa. 
O.  B.  TAIMTOB.  SBO.  H.  BOLT. 

a.  D.  i.'HnnJBB. 


C.  J.   Turner, 

CIS  Taan'  Mambarahlp  la  tAo  N.T.  Stock  Kzebaaat) 
BARKER     ARO     BROKER, 

le   A    19    BROAD   8T.,  NEW   YORK. 


Tnaaaou  a  (ooafml 
larakaaa  aad  lala  of 


rtiiaaa  Inflhullnallia 
aad  bond«  for  oaah  or  oa 


Oilman,  Son  &  Co., 

BARKERS. 
Ro.    6S    CBBAB    BTBBBT. 

la  addition  to  a  GooanI  Banklnt  Baalnaaa,  Bbt 
aad  Bail  aoTarnoMot  Boadi  aad  InraataMnt  Baearl. 


WAi«toa  B.  Baowv. 

BUBiBX  P.  Bkowa. 


Walston  H .  Brown  &  Bros 

BA\KERN, 

H*.  BO  RABSAL'  aTBKBT, 

mbwtobk. 


Chrystie  &  Janney, 

BAKKKB8. 
Roa.  SB  *  B<  Raaaaa  Bk,  Raw   Tork. 

Basal  radapoait.  aad  aaaataaaaaUot  BaSloa. 

Oaal  la  iBTastmaat  taaanUaa  aad  rnralaa  Bi- 
ctenaa  aad  InTlian^rTawoaaaaoa. 

Partiealar  aUantion  gHanlol^raaUaB  lasardlcf 
laiaalMiatBaearw  ««■ 


Rolston  &   Bass, 

Ho.    20    BROAD    STREET.    KEW    YORK, 

BTOCKB,     BORDS 
ARD  niSCKLLAKBOlB  aKCVRITIBB 

Qautattoaa  ckaarfttlly  laralabad! 
WM.  R.  BOLCTOK,             W.  AMD.  BAaa,  Jr. 
MOMbar  R.  T.  Btook  K»a>^      


B  A  X  K  B«  • , 

Ho'.      IB     WALL      BTRBBT, 
Raaa  Tork. 

TlaaailH  a  Oanaral  Banklna  Baalnaaa,   incladinc 
IBa  iiaiiAaaa  and  aala  of  STOCKS  aodBON  IIS  fur 
oaak  or  oa  aannn- 
B87  aa*  Ball   laTaataiaat  BecariUaa. 

p.   O.   BOX   M*?. 

A.  M.  KIDDCB.   WAnAaD  Tbask.   H.  J.  MoBaa. 

wrc.  Hill. 


AtcUetran 

B  A  R  K  B  R  H, 

»  HraadwBT.  ror.  Bxekanae  Place,  N.  V. 

Braaeh  OBc«.  -A41  La  Sallo  m..  Cklcaaa, 
TRANSACT  A  0«NB|JMtAU»KlNO  BU81NB8& 
INCI.DDINO  THB  rVmSBtn  and  BAI.B  OF 
STOCKS  ANI»  "'"mWITSiff  ""  ""  MAH. 
OInT  BUT  AND  sHfijHBBniBNT  i-BTURI- 
TiSb.  INTKHRMT^HHHF  oh  DBPOB1T8 
SUBJBCT  TO  '"''fP^^^^V'- 

a  A.  Boodt.        "^^^^v.  W.  MCLBLLAB. 

RBPBI  LBLABP. 


BANKEKt*, 
OniTRn    BARK     BVILDIRO, 

Wall  Ntra«(,  aornar  Broadwraf. 

tTOCKS.  BOSnsS  OOMMMROIAL  PAPKH. 

Btooki  and  Bonil*  Ma^and  aold  on 
atNavVort  ■'>">'•  KsSinao.  Adraoi 
laalniTTr-r- ■fc«»«««nH».» 


oaa  nada  ui> 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  Tork, 
131  SoBth  Third  Street,  Philadelphia. 

Cooaaoted  b7  Prlrate  Wire  witli  main  office.  New 

Tork. 

DSALBRS   IN 

FIRST-CLASS    IKTESTMENTS. 

Bar  and  aall  on  Commission,  for  cash  or  on  margin 
all  iecnrltlaa  dealt  In  at  the  New  York  Stock  Bx- 
cbanire. 

Intereat  allowed  on  dallr  balancea. 

All  depoalts  sabjeot  to  ooeok  at  sUihlr 

Particular  atteatloo  to  orders  by  mall  or  telearam 


A.  Dutenhoter, 

BROKER 

AHD 

DeAler  Ib  Xigcellaneoas  Seenritles, 

MILLS  BOILDINO  (Sd  Floor,) 
Booois KAM.  33  WALL  HTREKT. 

8TATB  AND  CITT  BONOS  OF  OBOROI  A,  ALSO 
SBCURITIB8  OP  TBB  CKNTKAL  KK.  A  BANK. 
INU  CO.  OP  OBOROIA  A   8PBCIALTY. 

Inrealon  wlahlns  to  bay  or  sail  are  Inrlted  to  oall 
oroorTMOOod.  Prompt  aad  personal  attention  glraa 


John  B.  Manning, 

BAHKSh    AND    BKO&KK. 

Ro.  14   Wall    Street,    Rew     Tork  01tr« 

BOVTHERR    SECORITIBS 

A   SPKCIALTY. 

Mate.  Maslclpal  aad  Hallway  Honds  and  Conpoaa 
soBcbtand  sold  at  best  market  rates.  InTeslorsot 
Isalers  wtshlas  to  bay  or  sell  are  Inrlied  to  commaol- 
sste  witk  OS. 

Uevnh*rnr  Chn  N«w  York  HtoeK  Rsohanae. 


J.    L.    Robertson, 

BO.\'D  A^'D  STOCK   BROKER, 

DeAler  In  Inregtmeiit  Secarities, 

No.    7    NASSAU    STREET, 

(OonUnaDtal  National  B^nk  BaUdlng), 

Raar   Tork. 


Simons  &   Chew, 

STOCK    BROKERS, 

■4  Kkekaase  Caart  Ac  34  Broadway,  R.  T. 

gtncks.   Bonds  and   United    States   UoTemmeot 
Securities  Boocbt  and  Sold  un  Commission. 

Jab.  D.  BiHOMii,                  Bbt-bblt  Chiw. 
Maaber  N.  T.  Stock  Bxcbanse. 
Mamhar  N.  T.  Prodaoe  BrrhanKe. 

Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NSW  TORK. 
JAMBS  W.  WALBH.  JB.,  NIOOLL  rLOTD,  JB 

Member  N.  T.  Stock  Bzohaaaa. 


Stewart  Brown*s    Sons, 

STOCK     BROKERS, 

B4  Broadwar  A  10  Re««  "t.,  Rew  Tork 


Cahoone  &  Wescott, 

18  Wall  Streat,  Rew  Tork, 

Execute   Onleta  In  all    Securitlea    Listed  <m 

NEW    YORK   STOCK    EXCHANGE. 

Special  Atlentlno  glTen  to 

QBTeniment  *  other  InTestment  Bonds 

CorraapoadaDoa  SoUdtod 


J- 


JtjBM  BOWABD  LATHAM,     PBBDBKIOK  W.  PBBBT. 

Member  of  N.  T.  Stock  Bzchanire. 

.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

Ro.  S  WALL  STREET,  RBW  TORK. 

City.  County,  State,  Railroad,  District  of  Colombia 
Bonds  and  ForelKn  Bzchanco. 
Oorraapondance  Solicited.  


Simon  Borg  &  Co., 

Ro.    IT    RABBAi;    ST.,    RBW    TORK 
DBALBB8    IN    ALL   KINDS    OP 

Eatlrosd  and  InTestment  Secarltleu 

BOOTIIBBB    BKCDBITUCS    A    SFBdALTT. 


H     r.  Wilson  &  Co., 

UA.VKKW  AND  <-OMMIH8ION  MBRCHANIH 
a  BrchansiS'Coart,  Rew  Tork. 


ir 


THE   CHRONICLE. 


(TOL.   XUII. 


ganadtatt  anfl  yovetgn  jBattUs  aufl  jBanTicYs, 


CANADIAN. 


Bank  of  Montreal. 

CAPITAL,    -    -    r7l 2,000,000  Cold. 
SVBPLLS,    -    -    •    -  »6,000,000  Gold. 

-C.  e.  SMITHER!!.  Preildent. 

W.  J.  BUCHANAN.  Qeneral  IlADBger. 

jrXir    lOllK    OFFICE: 
N«*.    19    *    61     WAH.    8TBBKT, 

WALT«B  WATSOSC,  1  Aient*. 

Boy  ud  Ml  8t«rUn«  Eicbange,  Francs  ana  Cable 
Tnuufan!  Brant  Oommorclal  aiid  TrarolerB'  CredlU 
•raUablo  In  any  part  of  the  World :  Imub  draf  U  on, 
and  make  CollecUoni  In.  ClUcago  and  thromhoot  the 
Domtnlun  of 


liondon  Oflee,  No.  2»  Abchareh  I.«ne. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

I.ONDON,    ENGLAND. 

8«llcll  acooonta  and  aKeneles  of  Banks,  Railways 
Corporations,  Brms  and  Individuals,  upon 
favorable  terms:  also  orders  for  the  purchase 
and  sale  of  Bonds,  shares,  Ac,  Ac,  on  Com- 
mission on  the  Stock  Eichango. 

Necotlate  Hallway,  Slate  and  City  loans. 

N«w  York  ai»d  Boston  CoRREgPONDENTS, 

BLAKE    BROTHERS    &    CO. 

Ig    \ra.U   SIreet,   New   York 

88    State   Street,    Bo»ton,    Itla»«. 


Merchants'  Bank 

OF    CANADA. 

-    $5,799,200  Paid  Up. 
$1,500,000 


Ctpltal, 

BMerre, 

Piwldent.  ANDRKW  AIX AN.  Byj. 


'?1StpiSidJS't"HCBiiUT- ANliEKSON,  Esq. 
OPFICK,    nONTHEAI.. 


OBOROK  HAGUE,  Ocneral  Manaiter. 
J    U.  HLUMMKlt.  As-slsiant  General  Manager. 
BA.NKEIIS: 
LONDON,  BNO.-The  Clydesdale  Bank  (Limited.) 
VWVr  YORK-Thc  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  se^  s  Sterlng  Ei- 
Aanoe.  Qible  Transfers.  Issues  credits  available  in 
allnutaof  the  world;  makes  collections  In  Canada 
MOaisewlMra  and  Issues  drafu  payable  at  any  of 
tSeoKea  of  the  bank  In  Canada.  Every  descrip- 
UOB  of  forelsn  banking  business  undertaken. 
H«cr  York  Asency,  No.  61  \raU  Street. 
JOHN  ».  llAltmS,  .111.,   i  Agents. 


AGENCY     OF     XHE 

Bank 

or 

British  North  America, 

No.    53    WALL    STREET. 

.Bar  tad  sell  Sierllng  Exchange  and  Cable  Trans- 
fan/  IMae  demand  drafts  on  Scotland  and  Ireland, 
Jmn  on  Canada,  British  Columbia,  San  Ktanclsco  and 

Cl¥cDLAR  HOTB8  Iss  ed  In  Pound,  sterling 
available  In  sil  parts  of  the  world.  COMINKK- 
CIALCRKDTTS  laSIIBO  for  use  In  Kun.pe, 
China.  Japan  ani  the  Kast  and  West  Indies.  Also, 
In  name  of  LU.SDUN  &  IIHAZILIAN  UANK 
LlMITKn,  available  in  the  Broilis.  Klver  I'late,  Ac. 

Bills  coUeoted  and  other  bnnklnjr  business  trans- 
aetad.  n.  A.  McTAVisu,  i  .o.nt*. 

^^  II.  8T1KKMAN.       {Agents. 


Heinemann  &  Co., 

63  Qresham  House,  E.  C, 


LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms:  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  8tock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Iioana. 


THE 


Imperial  Bank  of  Canada 

CAPITAL  (paid  np),    -    -    «1, 500,000 
■  L'HPLL'S,     .....--     9480,000 

B.  B.  HOWLAND,  Pres't.    D.  B.  WII.KIE,  Cashier. 
BEAD    OPFICE,    TORONTO. 

BRAyCUSS: 

et.  Catharines,  PoH  Colborno.  Ht.  Thomas.  IngersoU, 

Weliand,  Kargus,  Woodsiock,  Winnipeg.  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

falls  and  Gall,  UnU 

Dealers  In  American  Currency  A  Sterling  Exchange. 


Agf>nls  In  London : 

Lloyd  s.  Bamett's  A  Bos- 

anquet's  Bank,  limited, 

W  Lombard  Street. 


Agents  In  New  York  : 
Bank  or  Muntrcal, 

M  Wall  sueet. 


Promptest  altontli>n  paid  to  eolleotlons  payable  In 
aoy  part  of  Canada. 

Aparoved  Canadian  baslness  paper  discounted  at 
tAe  Head  OiBcaun  reaaunable  terms,  and  proceeds 
ramltled  by  draft  on  New  York. 


Gzowski  &  Buchan, 

•TOGK  AND  KXCHANUK  RROKERS, 

TORONrO,   CANADA. 

„ttoeks  and  Bonds,  sterling  Exchange.  Drafts  on 

Hew  York,  bought  and  sold  at  CUKKK.VT  I'UICKS. 

COLI.eCTIU.VS  HADE. 


THE 


Anglo-Californian  Bank 

(LIMITKD). 

LONDON,  IIca.1  OBtie,  3  AoKel  C!onrt. 

SAN  FRANCLSOO  Office,  422  California  St. 

HEW  YORK  A«enu.  J.  A  W. Sellgman  A  Oo. 

BOSTON  (°ormpqiid't«,l(aa«aohiuetUN.  Bt 


Railway  Share  Trust  Co. 

(LIMITED), 
NO.   4     BANK      BUILDINGS 

LONDON,   ENGLAND. 


Capital  Paid   Up,  £»71,SftO   Sterllns. 

This  CompaLV  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address-PATT,  LoNsoir. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKINQ     COKPOKATION. 

Paid-up  Capital »7.500.000 

KeserveKond 4,500.000 

Ueserve  for  Kqnalliatlon  of  Dividends...         500,000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  CiiUect 
Bills  payable  at  Bombay,  ralfutta,  Singapore,  Saigon, 
Manila,  Hong  Kung,  Kooehow,  Amoy,  Nlngpo. 
ShangDal.  Hankow,  Yokohama,  IIiogo,San  Francisco 
and  Ivondon. 
A.  M.  TOVVNSEND,  Agent,  47  William   St. 


De  Twentsche 

Bankveieenigingj 

B.  W.  BUJDENSTEIN  &  CO., 

AnSTERDAni,     ....         OLLAND. 

KSTA8LI8HXD    1801. 

Capital  ."nily  paid  ap.7,203.025  Onlldcra  ($2,881,570-) 
Keserve  Knnd 91S,0ie.52H   "         (»365,«S7-) 

HEAD   OFFICE,    AmSTERDAIH. 

BSANOESS: 
London— B.  W.  BUJDiJNaTEtN  A 

No.  55  &  66  Threadneedle  St.,  K.  C. 
Hottardam— De  WiS8Ei/-en-£FFECTBKBAi<.^ 
Bnachede-B.  W.  BLUDENSTEIN,  JB. 
Almeloo— LEDEBOER  &  GO, 

Transact  a  general  Banklnp;  and  (TommlBslos 
Bualnees  In  Bills,  Bcocks,  Shares,  Ooaposs,  &o. 

IfBW  TOBK  OORRSSPOlfDSlfTS: 

M-tmn.  KNAUTH.  NACHOD  &  KCHNE 


Authorized  Capital,  ' 
Paid-up  Caplt'il,     - 
BeecrTe  Fund,    -    -    ' 


'  90,000,000 

-    1,500,000 

-    400,000 


Traasaet  a  general  banking  business.    Issue  Com. 

SSS*.  i5*  "'""'•.  £,<"'«tlons  and  orders  for  Bonds. 
Bloek*.  etc,  executed  upon  the  most  favorable  terms: 

i"  "  r  l>  K   I" ,  LOW,  1  «a 

„   ^  ,. ION  AT/,  STKIfJUABT.t  "»"*«•"• 

P.  N.  ULIENTUAL.  Cashlerr^     ' 


Bank  of  Australasia, 

.   _.    (Incorporated  by  Royal  Charter,  1835.) 

4  Threadneedle  St.,  London,  Kuslaud 

l-ald-np  Capital il.niO.lHK) 

Ue»crve  Kund, i'TSO.UOO 

I,ctter«ot  Credit  and  Drafts  Issued  on  any  of  lb" 
nunioroUB  branches  of  the  Bank  throughout  Ant. 
tralia  and  New  Zealand. 
Bills  negntlatod  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  In  l,ondon  at  Interest  for  f  iBd 
pertods,  or  for  transfer  to  the  colonies  on  tiruja 
which  may  be  ascertained  on  application. 

PBIDEAUX  skLBY,  Secretary. 


11  copTHALi.  Court,  I 

London,  E.  C.  Ist  January,  1886.    J 

ry^E  BEG  TO  A  CUBA  INT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 
BLAKE.  BOISSEVAIN   Ac  CO. 
MB.  B.  J.  OkLANOY  MEYER  wUl  sign  tor  OU 
Arm  by  procuration. 

6T ANTON  BLARE. 
A.  A.  II.  BOISSBVAIN, 
K.  B.  BI.AKK. 


Stnst  ©crmpfittties. 


The  Union   Trust    Co., 

611  AND  613  CHESTNUT  STREET, 
PHILADELFBIA. 

Authorised  Capital *'ffiJSo 

Pa.d-up  Capital  •— •       600.000 

Acts  us  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  those  of  the 

BurSr-Proof  Safes  t.o  rent  at  15  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks   and  other  voltiables  taken  uaaer 

Paintings.  Statuary.  Bronzes,  etc.,  kept  In  Fire- 
proof Vaults.  ..    .  .   »        . 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pras't.    JOHN  O.  RBADINO.V.-Pres't. 
MAHI,ON  S.  8TOK  ES,  Treasurer  4  Secretary. 
D.  11.  PATTERSON,  Irust  OfBcer. 

DIRECTOBS. -James  Long.  Alfred  S.  Olllett,  Joseph 
■Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.  Monroe.  W.  J.  Ncad.Tboraas  R.  Patton,  John 
Q  Heading,  Wm.  11. 1-ucas,  I).  Hayis  Agnew.M.l)., 
Jos.  1.  Keefe,  Robert  Patterson,  Theodore.  Kngel. 
Jacob  Naylor.  Tbos.  G.  Hood,  Edward  L.  Perkins. 
PBii.AnBLPHiA-,  Samuel  Ulddle,  Ules  Riddle,  Pa : 
Dr.  George  W.  Kelly.  Harkisucbg,  Pa.;  J.  S  mpsoa 
Africa?  fiuNTINGDON;  Henry  S.  %kert,  KKADI.NG; 
Edmunds.  Doty,  Mifflintown;  W.  W.  H.  Dav* 
DotiIestown;  ll  K.  Monaghan.  WK8T  CBBBIBBi 
Chas.  W.  Cooper,  Aixisntown. 

Union  Trust    Company 

OF    NEIV    YORK, 

73  Broadway,  cor.  Bector  St,  N.  T. 


CAPITAL,- 
SURPLUS, - 


-     $1,000,000 
•    $2,000,000 


Authorized   to  act  as  Executor,   Administrator 
Quardian,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DBPOSITC  KY  FOR  MONEY 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  dailv  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Wliltewrlght,  James  M.  McLean, 

Henry  A.  Kent,  AmbroseC.  Kingsland, 

It.  T.  Wilson,  James  H.  Ogilvie, 

Wm.  F.  Russell,  8.  T.  Ksiichild. 

C.  I>.  Wood,  l.H.  Frothi-ehnm, 
James  N.  Piatt,  Gtorge  A.  Jar\-is, 

D.  C.  Hays,  C.  Vanrterbllt, 
lames  Forsyth,  A.  A.  Low, 
George  Cabot  Ward,  G.  O.  Williams, 
(Cdward  King,  R.  G.  Remsen, 

E.  B.  Wesley,  J.  B  Johnston, 
n.  H.  McAlpin,  FfwirdSchell, 
Georee  B.  ( :arhart,  /  ma  -a  J.  Parker, 
llenrv  Stokes,                         Samuel  F.  Barger, 
Roi  e:L  Lenox  Kennedy,   Geo.  r.  Magoun. 

EXKCCTIVK  COMMITTEE: 
Wm.  Whltewright,  G.  G.  Williams, 

lames  M  Mcljeau,  K.  R.  Wesley, 

I.  B.  Johnston,  C.  D.  Wood, 

D.  C.  Ha;e,  A.  I'.  KIngsland. 

EDWARD  KINO,  President, 
JAMES  M.  MCLEAN.  First  Vice- Pres't, 
J  AME:<  ll.OGll-VlK.  Second  Vlce-PresH. 
A.  O.  RONALDSON.  Secretary. 


Metropolitan  Trust  Co., 

MlHo  Building,  35  WaU  St.,  New  York. 
PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Oeposkory  by  order  of  Sn- 
preme  Court.  Receive  dejxislts'  jf  money  on  interest, 
act  as  tlscal  or  transfer  agent,  or  trustee  for  corpora, 
tions,  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
other  similar  companies. 

THOMAS  IllLLHOnSB.  President.  , 

FREDERIC  D.  TAPPEN,  Vice-PresldOnU    ' 
WALTER  J,  BBITTIN,  Secretary.  < 


JCLT  10,  1886.] 


THE   (CHRONICLE. 


^nst  <i50mpratiles. 
United  States  Trust  Co. 

or  sn  w  TORK. 

No.  49  WALL  STHEET. 


Capital  and  Sarplaa, 


M,000,0O0 


TkB  eoapwi  1  Is  K  liwaJ  dapoHUirT  tot  noBn*  p*ld 
'     od  u  asuiurtiMI  to  act  Mgaarataaor 


IMTKRKST  ALLOWma  OK  DH>08IT8, 
wbleli  mar  ba  bm*  *t  uif  tloM.  and  wtthdrawo  afur 
•ra  dari'  notiea,  uid  mil  b«  anuued  to  intii  nt  for 
tta  wkola  UBM  ibar  aar  nia«ln  alUa  tka  aoapasr . 
Kncntora,  admUUMralon,  or  uaMaaxif  MiaM*, 
and  f«ni«l««  ■■H|ipl  iiwiil  t»t>»' 


vili  tod  Uli  1111*1  iir  a  eoiiT«alaal  dwoiWoiT  tar 
B0M7.  JUIlFT.  8TBW A Rt.  PrMI4*at. 


»jMw  uvuMJiao, 
Chulm  r  Bill. 
Wllaoo  U.  Ilaol 
— BL  M.  Maer 


THL'yrBK.I 

John  A.  SMwait,     


gWWb.SlSMWfaaSSS<fe»aury. 


I 


The  Brooklyn  Trust  Co., 

Or.Qt  Maataoaaad  Olalaa  ■to..»roo*lya.  K.T. 

i  TMa  MMaaj  I*  aalkettwd  »r  •aaetal  ekanar  to 

••'•fi?'^'*''*  **—"••  aaardlaa,  asaaator  or  adala- 

Bt  la  Iba  Ml*  ar  auMianat  ot 
;  Iniamt  uc  dlTidwida.  neatva  r*. 


-"*^sr 


(uraoaar.    Kiri.Kv  iiiii>k.s. 

Al<»i     M     Whit.'.      I  -hr,  T     kt«r 

A      \     1  -   <•  >  r.    1    •  .-.  ti,«.-.         vs  m    M" 


OF 

CAPITA  L 

AMST* 


Provident  Li  fe&TrustCo 

IMIII   4I>KM>IIIA. 

r.lil-fcl  LAI... 

(UOOOtOM 


aad  *«an  (na  laaawMa  of 


MMOTfttr. 

aad  laraM  , 

IM  rt»»Mlaut5?ASi 


JT  tna  laa  ai»M«  of  tka  aoi 


^ituiucial    a^ompanies. 


JBonds  orSnretyifliip. 

iro    OTHMK    BUM/MMmS. 

The  <-»nraiitee  Co. 

OF   MOBTU    AMRBlQA^ 
Cuk  OaaMal. 

A*MUM<IR4 

OayoMtwna : 

.. PraaMaat:  Ttaa-PraaMiBf 

■nAuu.T.OAiA  Boa.iAjLfSnna. 

Il«a««iii»  DbacMr:  KnraBo  lUwuxoa. 

RKw  roBK  omcs: 

no.   Ill    ■■•ABWAT. 

U.  J .  TUMPKIJIS.  I 


Haw  Taaa  l>fRnioBa'j«nM  w. 
ftopklBs.  11.  victor  5««a«r}^7 

OlK.tl«irtl    K   >'ai.f.„(|.        •— — 

FIDELITY    *    CASlALTr    CO. 

ho».  >U  *  lis  BUOADWAT.  NBW    TOBA 

»uii*>.  I,      ■  ;M,.n««adcii«aB<a»m»[iMiiliSt 

"T'"  iBoda«waabiW(M. 

^  "■'■  ' '"''Marara  Mcaptadkr  laa 

„     '   *-•  i:rA«T!HBSlT, 


9.  n.  V 

J.§.T    - 

A.  n.  ' 

J.  L.1...^ 


t^K#.  B.  Vr'JV. 


»  O.Lov, 

..  MltiSC 

'-  ntnil^ 

.  M.  Hiciiai*.  " 


^iuauctal  Companies. 


The  Investment  Co.  of 
Philadelphia, 

SIO    CHESTNUT    STREET. 

Capital,  SU.000.000. 

AeU  aa  Klnandal  Axent  la  Iha  ncfotiatlBf  and 
markMtng  nr  Heeartilaa.  Oaali  In  Bonai  Corpora- 
tloo.Kallraail.  stale.  MuBlelpal,*a.  Kx>«ata«anl*n 
oncoaMDlHlua  lo  Huoda.  St4iak«.  Ac  CoUaauinuiraM 
aad  dirldand*.  Keceivcs  money  un  deposit,  allnv- 
inc  Intciaat.  As  tfaolrabia  iBTestmanIs  oakr.  will 
Issna  lu  Uab«niura  Bonds,  sacand  tj  Us  oaptlal  aad 


Tlea»rr««ld«nt. 


ytttatictal. 


On 
WILUAM  BROCKI 
WHART 

Board  of  Dlrsiture^H^^^BSa.  OMraaB.' 
PmMr.  Hort..n  MeMlotsoCWBHbii  fcarkar.  Haaty 
C.  GclMun.  T.  WIsi  sr  Brown.  WllUam  PoUar. 

Advisory  Committa*  of  MatfikaMOTa.r-Oanipn  M. 
Vraaimaa.  aastarns  Kn^U.  Isaao  B.  CluUilcr, 
WMMaa  ftpxr.  M.  DTHaoias  Dolan,  John  u. 
gwiltaa.  Jo—pb  K.  lilliinakaoi.  John  WuamAkrr. 
BwwTlt  8mUh,  Chsrlri  >.  Wriaht,  Brary  Laats. 
0<i»LlMtivut  i.HiBiilt.ui  INsMoa.  CWtoo  irnacb. 


Interest,  piiiiacuds,  Sec 


CANA»IAIf      PACrno      BAILWAV 
HiMl-A.Mf. 


DirinF.Mt  KOTic-E. 


Tl- 


'  viiiKNii  iition  ih*  eaa- 
'  TIIHill 


'he  rsto  ut 
unHi  un<le.'  «in^«ment 


'Jl.'fiS.toV"'-'^'^^- 


■lucknoidars 


fli'i 

inf  h  )ri«  lioT.r 

mil  ba  paldiia  aLi.i'»t 

of  raaoM  oa  Ibal  dele. 

Wemaia  fnr  ihi.  <tirldpnd.BaraM»  at  tba  egener 
of   tha   Bank  ..f  H'>niri>el,  M  Wall    Mxeat,    .New 

ftrac«.wW  badeIi<efad<«ea4aflarAUOD9r  IT.ac 
oMoa  of   tbe  Comueazk.  •■*"*••  MBHSHX.  J. 
JfllSDrTObACO..  AimaSauaat.  New  York, 
to  MoekkoMkn  abo  are  retlwiied  on  tbe  Buotreni 

Vj^^JtS^e.  S^^^JH.^  .k.  ». 


rMaoT  foariBkan  ead  tmfkSr  kalfiminr  i«e. 
imi.)per«rilw.laMtaeoiB«liB.aad  will  ba  dellT 
gad  «■  hTMnattjke  muaa  «Ue  ei  th«  ..Moa  uf  ike 

.  H^miwarkMCafjk«V>>m<'>^'n;  -"IT  hi  i 


Luadoa  at  THKCK  <» 

uLr  Aaod.in  M 


la        

KKIOAT.  Jl 


boar  on  m  kiiVI 

■lucl 


»j  order  dl  tie  Board, 


.  eloeed 

!■.    M.   in 

New  Vf.ni 

^    11.  end 

WKUSKS- 


CBABLKS  ORIMILWATBK. 

Sactatarr. 
omra  a»  nia  ■■carr«|r,l 
MaarmaAl,  JanaW.  I8W  I 


U' 


Knr  TOBK.  Jnly  «,  UBS. 

iiBUiHBTBrrTionBPaoa  THB 

Irar  of  lh»  liK.WKK  A  I(l<>  URA.'«DK 
BAILWATCOMI'ANV.  >«wlll  pay  Inlerasc  el  tka 
raUotllZ  rBB  CBXT  per  aoaamon  aaapowaf 
Ika  rmt  ttortCMe  Bond,  as  follows : 

Oa  OoBpea  No.  M,  frum   Xoranber  I.  1884.  to 
Awaatl.taMi 

Oa  0»a»aa«  Xoa.  M  and  a,  froai  May  :  aad  Ror- 
•eakar  U  Um,  to  OaoaaUier  lA  UnS. 

HAITLA.IO.  PBKLra  A  CX>, 

M  Bukaaaa  Plaaa. 


s'uoaB- 

l^stOBl. 

inSaird 


THK    rr.    PAIL    aiNNBAPOLia    * 
BA.MTCIBA  H.MI.WAV  <  iiMI' ANY 
Ko.  68  WIU.IAM  ST..  Nk^^  >7   lisel 

Tka  aaaal  qa^erir  <ii«i4ai> 
BaXT  PBRllTiT  ..n  th-  cap 
laay  kea  fceaa    ''     '--       ri>i 

rortkaaarpn.'-  i<lend. 

naalaaaUwuf  ■-'  '.th  .'-I'-rc 
Miaa,TUUItal>AV,  Al  UL'.> 
Irumfar  books  will  beiluaau 
Jaly  «7  aad  wOlke  re-upeiM>i    > 

*"**"  aitWAAO  T. inCBDI.>.  I.  .  A ..irt. Sao-y. 


ItTBTBOPOLITAN  SAriMCiS 

•i"*  Nua.  I  au.)  ■)  1  lilr'l  A  re.,  opp.  I'uoM 


BA?rK, 

lier  Instliale. 

8UTT-8IX-III   DIVIOB.SU. 

.*<»:«  TURK,  June  10. 1881. 

INTBBBBT  for  tbe  liati^year  endlne  Jene  M, 
l«Mu>*  tka  fate  of  TIIUJULaNU  A  U  a  LIT  l-aK 
CANT  per  annum,  will  be  Milted  tu  depositors  en- 
titled tkeret'i  unaer  tbe  by^Bn  ot  tke  bank  and  tbu 
bws  uf  tbe  Miais.  -T. 

latemat  payaole  Jnly  II.  UMi 

>•  w.  bSKEDBK,  PrMMant. 
n.  M.  COXKU.V.  Se<T>>t«rr. 


QPPiCK  or   UKLLMjFABOOJkCO., 

Ho.  M  B«<iAi>WA  V.  nbw  Toaic.  Janel»,  I»5«.— 


Tba  reaalar  sen 
CKHT  bas  been 
oonpaaj,  psyat:* 


■■  "■■     1   ■■!  I  "L-R  PKB 
rs  of  tkU 


•bore.    Tbe  tntnif'T  Ix-im  wUI  cluea  Jaaa  80  all 
r.  M..  and  reopen  July  I" 

U.  H.  I'ABSOJIS.  AseleUnt  Beo'y. 


E.    S.    Bailey, 

SH   PINK  BTBKET. 

ur.Ai.ixaa  i.y 

INBURAKCE    STOCKS 
A    IPKCIALTV. 

rkekpaMataneafiiriliosboTasacnrlUeai  ortbey 
aiU  ba  MM  oa  aoaartwloa  BtaMMTs  option. 


REOKCANIZATION 

Ol"    TUB 

Philadelphia  &  Reading 

SAILBOAD    COMPANY. 

Tha  BeooostracUon  Trastaes  of  the  Phlladelpbia 
A  Haadloc  Kallr.iad  i  ompany  request  the  creditor 
and  sharebuldera  to  dapoelt  tbelr  general  mortsaaa 
bonds  with  Meesrs.  Drexel  &  Co..  and  thoir  other  sa- 
earttlee  allh  Meesrs.  Brown  Brotben  A  Co.,  under 
tka  taca*  of  the  plan  ot  reoncaoisa'lun,  «f  which 
eoplaa  oaa  ba  had  npoo  appUoallon  at  tbelr  resp,:c(. 
Ire  banking  honsee  and  at  the  Ouarantee  Trust  i 
Bafe  Depuelt  Company. 

Under  tba  plan  the  holder  of  each  11.000  six  per 
aeaeral  Mottaage  Bond,  with  orerdue  couponi,  u»- 
poeltlBg  the  same,  will  recelTe  from  Drejcel  A  Co.  a 
eertiaeata  entitling  hlni  to  four  per  cent  Interest  for 
three  yaara,or  until  reorganliatlon  If  sooner  effected. 
and  apoo  reorganisation  t«  a  four  per  cent  new  gen- 
acal  ■nrnage  bond  fur  (l.OOO  and  ftao  of  preferred 
■took— ika  h'jider  of  each  seTeo  per  cent  bond  to 
reeelie  $»  addlUoaal  preferred  stock. 

taesaw  JCsrtfOft  and  CbnrsrtlUs  .iiVuefnunf  &Tip- 


Ptt»— 10  par  eeot  oaeh  asseaemeat. 

i{<c<ili«-«100  Prafarrad  Stock  for  esseeiment  and 
tl.00a  (With  eaob  addiuoa  aa  aqoals  matured 
ooapooe  at  reorganliaUon)  of  Income  Stock. 
Mm  Chassis,  Ist  Sariee- 

ftv-lO  par  oent  aaeaaemant. 
Asefjj-lioo  Prafernd  Stock  for  aaaastment, 
•I  MO  I  witk  snek  eddltlon  aa  eqaals  tke  matured 
eonpooe  at   raufsanlaatloa)   of   UoasuUdated 
Stock. 

Jleei  Oms^ls.  7d  AHer- 
ffs|^-IA  per  cent  WHaaeaaant. 
■aciKai   liao  Pralenad  Stock  for  aiaaaameaU 

_,  .  •  „     ^  I  wnk  Bddlllonal  Common 

WB  I— iWdalad  8«a«fc.Iaa«Cua*aUdat*d  Stuck  In 
?■•  CiaaMMi  Btoak.         1  lama  proportions  equal  to 
Imatkrad  sou  pons. 
OmvaHIMa  Ti  aad  Atenlarra  a/  Attlreodaad  Oool 
A  Jnm  Cb. 

J^ey-lb  grr  cent  aeeeaamant, 

^l!M8<A>mttM8Mtk,wlU  additional  alOek  to 
cover  ouapooa. 
AU  aastcarsif  daliaa  wbaa  proren  (aVIAn-  fuiuUd 
I)  cat  tka  aaaa  raoogniuon  aa  Uebnntura 


Ika  IM  IVtrsfrad  aad  CboHnon  Sttctf- 
Pn  tlO  per  abare.  ^ 

JlieNie   tlO  Prafarrad  Btnefc  fur  aaaeeamant  aod 
_  MO  Coanwn  Stock  per  abarc. 
IWirval  AM»m«AMM.- 
^a«  - 1»«  par  cant  aaseseiaent. 
Jltcrtea   fVfl  Preferred  MiM-k  for  a*aee.ment  aod 
_    tnr  each  ti.ono  bond  IIAiOI'umBioo  Block. 
Owuaeaiaa  of  i  ep<iait  n<  (utlable  at  tka  Stock  Mx- 
•haaaa,  aatltlliiK  the  holders  lu  the  new  aaourluea 
aflariaatsaaliaiiuo.  will  be  issued  lo  the  depaettota. 
bisty  days'  notice  by  adrertlmment  will  be  gfrao  of 
Ike  time  fur  the  paymrnt  of  i  he  asseeemaote. 

Under  this  nian  the  a<  iiual  Sxttd  ohargee  are  r^ 
daead  lo  |n.v?l.iv<T.  being  tilM,nlT  leaa  than  the  re- 
pofta*  net  eaniinea  pt  UM  l«T,WgJ)0»i.  aad  aaonxe 
to  laa  holders  of  the  laaoaMkioek  an  annual  adras* 
laaa  of  tlMu.6',v.  to  Ika  koldara  of  tbe  Cunaolidatad 
Moek  of  |l.wi7,eu*,  and  to  Ike  holders  of  lummon 
Btoek  at  tljmMmt,  and  the  lepiirted  arerace  net 
eanluaa  of  Iba  laei  Bre  yaara  (IIMKIMMI^  wi.uld  pay  a 
dindaa^^  arj^par  aaat  ud  tka  Preferred  Income  and 
aa  annoal  surplus  fund 
'^or<88l.«>oiiu. 


To  prom«4atkaaaaeeea  of  tbe  pjiui  an  atfrcemeat 
kaefcaeaaaada  wllbasyodlcaie  to  advance  the  ex- 
peaeaa  and  dbburseueuls,  and  If  neceesary  to  par 
ihe  cash  assessments. 

la  owe  reorgB.<UaUon  can  be  efleclad  wlthoutfor^ 
eloava.  aader  the  nraaeol  charter,  looume  Bonda 
■ay  he  aubauiaiad  for  the  propoaed  laanaa  of  new 
gtoelL 

By  order  of  the  Board  of  ItaCiinstmctlon  Tmataea. 
JOHN    B.    UABUKTT,  Cbalmuu. 

To  the  Uond  and  Slock liolilers  of  the 
Texas  t  PaciUc  and  the  Ncir  Orleans 
Pacifle  BBtlvajs. 

The  undemgued  Committee  of  Reorganlaatlon 
duly  appointed  to  repreaent  all  lutareata  hare  uoanU 
Biouaiy  adopted  the  plan  of  reumanlsallon  under 
forecloaure  of  ■'H  ■i.v.-i.rmi  ni..rf .. .,,...  oootalned  la 
Ihe  circular  T I  -i  you  to  de- 

fcwltyourh  li  day  of  July, 

'SXI,   subjt-'t:'  i.**rs'   Ijoan   A 

I'mat  ComiMi ^  ik.  rucclving 

In  excbang<>  irrvfor,   such 

dopoeitandt-  '  luiraleot  to 

aiding  an  av'^. '■  l"  accord- 

ai>ce  with  the  piuii  -  i  wblcb  plan 

and  agreement  can  ' '  nattbeoom- 

paoy'apmce,  No.  ivi  i  iiio  Fannera' 

Loan  ftTruat  Comuaiij'.  vu  nn'i  ^4  WiUlun  Street, 
haw  Ifork. 
At  the  expiration  of  Ihe  above  period,  abould  tbe 

re  be*">  nmifil  m  lt..^^.■H>l..ll  of   a   COO- 
In   '  '  win  at 

.lo  ejc*" 

aver.  It'  ■trrsti* 

.vafalio'-i  iiiu."  To  :  •-* 

:r  respective  sectti 
of  aeeurltlea  as  have  bovii 
returned  W  ti.i.  n-«iMTLivi>  lU-i'  '- 

lum  andean'"'  cuiuutanis 

Iftsaed  Tharrf  i  •■iiuMit. 

Tbaoummit'  >  '"  iioAltfuata 

a  abort  tiate  i  '"  b«cAuse  It 

la  advlaad  IIik'  ^oad  nmn  bo 

aoon  doaed  i  >i<i  foods  are 

provided  for  r.  be  provided 

with  safety  uiiiil  ihe  suulces  'jI  ibu  I'luQ  of  reorgaBl- 
aatlon  be  as«urtNl. 
New  Viihk.  May  IS,  I'sa. 

I.J.»VI.sT,\K,rhalrman. 
I.KWIr>    »1,\  V 


r.  K.  r^ATTKKI.KE, 
n.  V.  Sf.W  I  OllfK, 
jnil.N    tlAKKtlK, 
\V,  I*.  \V  I  v.><(ll<. 
j.  I.l>>«  IIKIl  WKLnll, 
J.  >.  UL-rCUlMMOb. 


Canmillae. 
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I^iuanciat 


8t   LoBia  Kuua   dtf  k  Northern 
Railway  Companr, 

OMAHA  DIVISION. 
The  iiiiilwrttnt'1  tJM Committee  named  Id  a  oer- 
taln  tti  tMiiiinr  between  the  bondhoMera  of  the 
Omaha  DtrUIOD  of  the  St.  LonU  Kanaaa  Cltr  A 
Nun  hern  fUllwar  Companr.  dated  Jane  S,  18M, 
harebr  r»q««al  aald  bondholden.  In  aoeordance  with 
"  ih»  proTWOM  ot  aald  acTMment,  to  dapoalt  their 
bOBda  In  the  United  SUtea  Tniat  Coapanr  of  New 
Tork.  TVmporarj  reeelpU  (or  the  bond*  are  now 
raadr  for  deilTerr  and  will  be  ezcbangeable  In  a  few 
weaka  for  permanent  enffrmved  oertlflcatefl.  The 
mtglnal  acreament  mar  be  alcnod  at  the  office  of 
■aid  Treat  Companr  or  at  the  ollloe  of  Stewart  A 
Boardman,  Attomert  for  the  Committee,  Mo.  4« 
Wall  Street,  at  either  of  which  places  coplee  of  the 
■iininiimiil  can  be  bad. 

JOHN  B.  BKACH,  Chairman,  \ 

JAHIS  B.  PCLSFOIU), 

JAUaS  H.  SMITH, 

^TiiaBT.M  8.  SMITH, 

JAMK8  F.  DWIOBT, 

OBORUB  WARREN  SMITH, 


Committee 


BONDS. 


Boott  County,  Iowa,  58. 
Logan  County,  Olilo,  6a. 
Hodxonian  County,  Kansaa,  6s. 
City  of  Clevelauil,  Ohio,  *'««. 
City  of  Cincluuatl,  Olilo,  48. 
W»bu8h  County,  Ind.,  tis. 
Montgomery  County,  Ind.,  6*. 
City  of  L'uia,  Ohio,  5s. 
City  ot  Bloomlngton,  lU.,  8b. 
Bloomlngton  Township,  111.,  78. 
Lake  County,  lU.,  School  District,  68. 
8«Bd  for  DeacriptlTC  Uata. 
For  sale  by 
H.  W,    HABKIS  ic   CO.,   Banker*, 
CHICAGO,  ILL. 

6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FARM    MORTGAGES. 

PRINCIPAI.   AND    INTEREST     GUARANTEED 
CttplUI  Uabllitjr.  «600.000;  Cash  paid  np,  $300,000. 
To  (rive  some  Idea  of  the  slxe  of  loans,  margin  re- 
milrea  and  where  localed,  we  append  a  few  of  those 
offered: 

No.        Amount.     Socurltj'.    County.  State. 

B.  8.407      |;dtU  00     91.40t)  00    Brown,         Kansas. 
B.  8.479         MX)  00       l.VtOO  00    JelTorson.    Nebraska. 
B.  S^t      1.000  00      4.:£00  00    Tama,  luwa. 

B.  8,040  4.000  OU  14.000  00  Lawrence,  MlsaouH. 
B.  0,4(18  90.000  00  72,000  00  Nuckolls.  Nchritska. 
There  are  statlntlcs  showlnir  that  during  th**la8t 
twenty-flTe  rean*  In  an  Invest  mem  of  uver^2tO,(XH>,- 
000  not  a  dollar  of  iirlm-lpai  or  Intermit  his  Ummi  htst. 
ThUreC'trtl  ix  wtthuul  n  ptirallel  In  the  tlelU  of  lu- 
Teetments.  We  beUeretbat  a  thorouRb  liiTestlga- 
tinn  of  the  method  and  CHro  which  we  obsorve  In 
taking  these  seonritlea  will  i(h')W  that  our  business 
has  reached  a  system  as  perfect  and  well  defined  as 
that  of  lire  ur  life  Insurance. 

BBABONB  WHY  ODU  LOANS   HAVE  PROVED 

HO  SATlSKACTOUy. 

lat.  We  Invariably  Inspect  thosecurlty  before  mak- 

ing  a  loan. 
Sd.  We  rarely  loan  over  one-third,  and  never  ex* 

ceed  40  per  cent  of  ttx  pro^ent  cash  ralae. 
8d.  We  loan  only  on  flrt«t  inortKUKUs. 
4th.  Weaeoeptnone  i>iii  pHrfecL  titles. 
0lh.  WolcNUioiily  tuK«^MKl  borrowers. 
6th.  We  ke^pall  insurance  policies  In  force. 
7lh.  We  see  that  all  taxes  are  kept  i>ald. 
0Ui.  Oar  loans  are  miudo  upon  well-lmprored  and 

SroductlTe  farmsrh  the  must  prt»aperoas  por- 
on  uf  the  United  tttates.  wnere  values  are 
constancy  Increasing. 
Qth.  Our    1-I4U18  net  InTnstors  0  per  cent  Interest. 
payable  seml-Muiaally  without  charge  or  ex- 
pense to  them. 
lOih.  A  I  money  forwarded  to  us  for   Investment 
beglmi  to  draw  Interest  npoa  the  date  of  its 
receipt  at  any  of  omr  offloee. 
iJth.  Interest  coupons  are  cubed  at  maturity  by  the 
Kirsi  National  B«nk  of  New  Tork  or  upon  »re* 
sentatlon  at  any  one  of  our  oflBoes. 
13tb.  We  gaanintee  the  prompt  payment  of  all  in- 

tere«t  at  maturity. 
18th.  We  guarantee  the  payment  of  principal  wtthln 
two  yean  from  maturity. 
DO  NOTINVHWT  UNTIL  VOU  HAVE  INVESTI- 
OATBDOUR  Farm  MORTGAGKii7 
J?oR^T%%'!''  PAMI'ULET  GIYINQ  FULL 
OPFICKHt 

"XT  ^S'S-  *?**  5'TT'"''    Bo"«on.  aa  Conn  St. 
_Obas.  N.  l-owler.  V.  f.  ii.  u.  Kitcfi.  MiinVer. 

'  'fe'*ir',!!*  **•  l""  ?"••      ?*«■••■"  Cllr,  Mo., 
.  B.  Willun»on.  Mao'gsr.   John  (..Arerj.Uen.Mui. 


"X'fc 


H.  L.  Grant, 


R*.    14C     BBOADIVAV, 

HBW    TOaK. 

CITT  RAILROAD  STOCKS  A  BONDS 

BODOHT    A2ID  BOIJ>. 
Bm  QMUtloiu  of  Cltr  BaUioate  la  thli  papsr. 


^tuattclat 


TO  Alili  SECVBITT  BOtiDBBS 

or  TBB 

Texas  &  Pacific  R'y  Co: 

The  plan  for  the  reorganlcatlon  of  the  above  named 
Ballwaj,  proposed  bT  the  underslKned  comnilttoe.  i> 
DOW  rasdj  for  distribution.  Copies  mar  be  had  upon 
application  t^  the  Secretary.  Parties  desiring  to 
participate  In  the  benelit  -.  uf  this  plan  should  deposit 
their  securities  with  the  Central  Trust  Companr  ef 
New  York  on  or  before  Sept.  IS,  18W. 

CHARLES  M.  FEY,     I 

MAYER  LEHMAN, 

WILLIAM  C.  HlLIh    }  Committee. 

ISA  AC  L.  RICB, 

JOHN  UREBNOCOH,  J 

C.  R.  CnABi.>s,  Becretarr, 

18  Wall  Street,  Hew  Torit. 


Chicago  &  Northwestern 

40  TEAR  4  PER  CENT  BONDS, 

lasned  for  the  extrualon  of  tbe  Hystem  of 
the  Chicago  &  Northwestern  Railway  Com- 
pany* and  aecured  by  depoalt  of  First  Mort* 
Kase  Bonds. 

The  underslKned  are  now  prepared  to  recetye  sub 
scriptiona  for  a  limited  amonnt  ot  these  bonds  at  101 
and  accrued  interest. 

KVHN,  LOEB   &  CO., 

30  NASSAU  STREET. 

BROWN  BROTHERS  dc  CO., 

£9  1VAI.I.  STREET. 

J.  KEKIVEDY  TOD  &  CO., 
63    WIL,I.IAni  STREET. 


Illinois  Central  Railroad 

FIRST  MORTGAGE 

8K  PER  CENT  BONDS,  MAIN  LINE, 

DUE  1951. 

Principal   and  Interest  Payable    in 
Gold. 

A  LIMITKD  AMOUNT  FOR  SALE 

MY 

BROWN  BROTHERS  &  CO., 

69    AVALl,    STREET. 

VNGER,  SMITHERS  &  CO., 

44    WALL,    STREET. 


f^iunncinl. 


THE  COinraiTTEE    FOR    THE    RE- 
OUGAMZATIOH  OF  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

Notice  is  hereby  slvon  to  the  holders  of  securities 
of  the  Buffalo  New  Yurit  A  Philadelphia  Railroad 
Company  that  the  time  in  which  they  may  become 
parties  to  the  reorganization  agreement  dated 
FEBRUARY  18,  1888,  is  extended  to  JULY  IB, 
1886,  after  which  date  and  until  further  notice  the 
same  will  only  be  received  at  the  Bauli  of  New  Yorli, 
N.  B.  A.,  here,  and  at  the  Fidelity  Insurance  Trust 
A  Safe  Deposit  Company  In  Phihidelphia,  upon 
the  payment  of  1  per  cent  ot  its  face  value  upon  the 
stock,  and  2  per  cent  of  their  fsoe  value  upon  the 
bonds. 

By  order  of  the  committee. 

A.  KIAB0I7S,  Secretary. 

Niw  YORE.  June  15, 1888. 


Ruction  ilaXjes. 


STOCKS  and  BONDS 

At  Auction. 

The  nndenlgned  hold  reGDLAR  AUOTIOM 

8AI£8  of  all  olaasea  of 
STOCKS    AMD    BONDS, 

OH 

WKDJJBSDAYS    AND   SATURDAYS. 

ADRIAN   H.  mVLLER  dc  SON, 

So.   12  PINE  HTKEEl',  NEW  YORK. 

KOtTTtABLl    B0UJ}IH0.1 


Illinois  Central  RR..  Co. 

LiEASED    LINE     STOCK. 

Interest  at  the  rate  of  FOUR  PER 

CENT  per  Annum,  payable  Jan. 

1st  and  July  Ist,  Unaran- 

teed  in  Perpetnity. 

Foil  SALE  BY 

E.  H.  HABRiraAN  &  CO., 

17  IX^mll  Street. 

CliABK,  DODGE  ic  CO., 

51   Wall  Street. 


GOLD    DEBENTURE     BONDS 

OF  THE 

Iowa  Loan  &  Trust  Co., 

Secured  by  Deposit  of  DIorteaKee 
on  Beal  Estate, 

FOR  BALE  BY 

MORTON,    BLISS    A    CO., 

28   NASSAU  STBEET. 

Investment  Securities 

S0U6HT    AND    HOLD. 

IVANTEDs 

Scioto  Valiey  Bonds,  all  issues. 
Southern  Central  Ista. 
Toledo  Ann  Arbor  &  North  Michigan  lata. 
Indianapolis  &  Vin''ennes  Ists. 
Memphis  A  t.iitle  RocIl  lats. 

ALBERT  E.  HACHFIELD, 

No.  fiia  Pine  Street. 


Reed  &  Flagg, 

Duncan  Building  Cor.  Nassau  &  Pine  Ste. 

BNTRANCB   No.    11    PINK   STREBT, 
BROKERS    AND     DEALERS 

IN 

B  O  IV  O  S. 


Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  BJ[U1.AND. 
Convenient  fo  the  tounst  or  business  man.    Near 
Union  Depot. 
W.  H.  CHAPIN. 

Fift  h  A  V  e  n  u  e 
HOTEL, 

Madison  Square,     NEW  TORK, 

The  Largest  Best  Appointed  and  Most  Liberallr 
Hanaced  Hotel  In  the  City,  with  the  Most  Centnu 
and  Delightful  Location. 

UITCUCOCK,  DARLINQ  A  CO. 

John  O.  Moobi.   w,  k.  kitchxn.    a.  b.  soaxir. 

Moore  &  Schley, 

BANKERS   AND   BROKERS, 
36    BROAD   STREET,    NEW    TORK. 

Branch  Ojtficks  Connected  with 

72  Wall  St.,  N.  Y.     I.  A.EVA?J»*(V,.,  Boston. 
lU  So.  8d  St.,  Phlla.  K.  L.  Bkkwstkk  A  Co.,  Chicago. 
HI*  F  St.,  Wash'o.    1IUBBAUB&  KAB.UEU,  liartrd. 
Private  Wire  Connections. 
Buy  and  sell  Stooju,  Bonds  and  Miaceilaneoas  Se- 
curities on  New  Yoric  Ifixchanges.  also  liraiu  and 
ProTliions  on  Chicago  Board  of  Trade, 


Spencer    Trask   &   Co., 

BANKERS  &  BROKERS, 
i6  and  i8  Broad  Street,  N.  Y, 

Albany,  N.Y.        Providence,  R.  I. 

Saratoga. 

Transact  a  General  Banking  BuainMt. 

Direct  Private  Wires  to  each  oflace  and  to 
PHILADELPHIA, 

BOSTON, 

WORCESTim. 


HUNT'S    MERCHANTS'    MAGAZINE, 

ttPRESENTINO    THE    INDUSTRIAIi    AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATML 


VOL.  43. 


SATURDAY,  JULY  10,  188a 


NO.  1,098. 


%ht  dttonicle. 

Ths  Commkrcia^l  AXD  FCIANOIAL  CHKOnCLB    M  fuNMMi  in 
Jfmt  T«rk  ttrjf  Saturdag  momiMg. 

(  KaMNd  M  U«  Port  OOo^  Xev  York.  ir.T.,  M  MO*o«elMa  own  matter.  I 


wxLuxa  m.  damjl. 
(on  o.  rvoro. 


SWII.LIA.1I    B.    D4NA   *   Co.,  PnblUhrra, 
1»  *  St   Wllllaa  MrMt,  NKW  VOKK. 
Ptmt  OrricB  Box    »M. 

— Oa  iwKe  47  will  be  foun<i  the  detailed  ncams,  by  Sut<>«, 
of  the  National  Bankf,  under  the  Comptroller's  call  of  June  :>, 
kindly  fomiahed  ns  by  Mr.  Trenbolm. 

CLEARING  HOUSS  RETURNS. 

Th«  asdiaiigas  for  tb«  week  anding  Jaly  2  raach  a  larf^er 
■ccrrgato  Ihao  for  any  aimllar  period  sinoe  the  flrst  wwk  of 
fSbnarj,  and  in  fact  the  present  total  baa  been  exoeedcNl  but 
twice  since  the  opening  o(  the  year.  The  inorsase  exbibitei 
orer  the  preceding  week  is,  of  oourae,  to  a  oonsiderable  extent, 
due  to  the  half-yearlyiettlements.  Gontnalad  with  tlte  cor- 
responding week  of  1886  there  ia  a  gain  of  86-1  per  cent,  but 
the  compariaon  is  between  six  days  now  and  Ave  days  a  vear 
ago;  making  allowanoa  for  the  other  day,  however,  there 
wonld  itiU  te  an  exoeas  of  about  18  per  ceat. 


our  statement  participate  in  the  improvement  recorded  ;  at 
that  one  point  (Utriford)  the  decline  shown  results  (as 
explained  on  June  19)  through  very  heavy  operations  in  ISnSS 
on  the  pirt  of  the  State  Tressury.  For  the  »iz  months  sinoe 
J^nunry  1  there  is  an  excess  over  last  year  of  38  9  per  cent. 


BoaUa. 

rrartSaaaak 
Banr>«4.... 
Raw  Bwraa. 

rpctiMS... 

!5^: 


OirtaiSa  K.  r. 


1UW.IM.174  i.iM7.37oj»  tsraaa^jM, 

!.»4,M»*7 


ri.ism  iM.aoe3>a,ta7  +118-8 


i.i»vv<M.atHl»i7ii'  7,im.ii>ii.aai)'  ii.tii)3«i.flrt»+ie-S 

Our  compilation  ixiverinx  tr<insactioas  on  the  various  New 
York  exchanges  now  embraces  the  first  six  months  of  1886 
and  188V 


au  monllU,  WW. 


Dtnrtftto».\  Par  Vatitt 


Actual 
VoJar. 


Sloakjf 

BB.bur' 
OOTt  t>' 

aula  b- 
Baaka 


W170SU1HI  70-1 
8B-S 

Stt-S 
IU-7 
■tH.-'TJ  l-IO« 

MA-as 


<M  7:>Mn 


r*.' 


Awr'tt 
PrU*. 


The  rssolt  for  the  month  < 


of  July  is  certainly  very  favorable, 

month  being  $400,098^80.  while  in 

.  -    -,     — JS  Um  excess  reaobss  83'S  per  cent. 

It  b  also  to  be  nolski  that  ali  bat  one  of  the  ciuea  included  in 


the  gain  oTsr  the  praoedlni 
eoaipartBoa  with  July  r.f  1 


mx  montte.  1888. 


Par  VoliM 
or  QvoHUty 


Actual 

KollM. 


(siiasiaeao 


Avr't* 


38,07«.8(M 

«n«4,«!r;.M0 

SM8.MO.0M  (I|B.I04.«08 
■S,4W.100  fS-BM/MS 
KM».4aO       {1.171.771 

i.sio.64*,a<»  tiietVHS.iiTv 


sas.7Hi.ss3 


8.M7AH 


iim 

4S-1 
lU-8 
THWIO* 
MS  SO 
MT-lOt 


14,780.883^00 


The  returns  of  exchanges,  as  received  by  telegraph  this 
evening,  cover  only  four  business  days.  Int^ijwndence  Day 
tiaving  intervened.  No  fair  comparison  caJI^*^fore.  be 
made  with  1880,  as  five  days  were  then  imcWOSr  Notwith- 
standing  this  there  is  s  small  excess  in  the  whol*  country. 


Maw  Tort 
aalmof 


•klroala 

■aw  Oriaaoa... 

Total 

Balaoaa.  Ooaatrr* 

Total  all. ...... 

Oaulda  NawTun 


Mm  Dof  MmMmt  July  9. 


S  Lyy  Snd'g  Jutu  S. 


•■nUaaMdua  ua  OaaU  a(  tba  laat  waakir  ratam^ 
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TBE  FINANCIAL  SITUATION. 

The  tone  and  condition  of  the  money  market,  as 
we  anticipated,  have  ruled  decidedly  easier  this  week. 
Bankers'  balances  have  loaned  at  the  Stock  Exchange  at  W^ 
and  at  3  J  per  cent,  averaging  only  about  2  per  cent,  and 
renewals  have  been  made  at  1\  per  cent,  but  the  banks 
have  demanded  3  per  cent,  and  in  the  majority  of  cases 
have  obUined  that  rate.  Three  of  the  largest  banks  held 
last  week  over  10  millions  out  of  the  11  million  dollars  re- 
■erve  reported  by  all  the  institutions  in  the  Clearing  House, 
one  having  5  millions,  another  4  millions,  and  a  third  a 
little  over  1  million.  This  condition  accounts  for  the 
tenacity  with  which  all  adhere  to  3  per  cent  for  call 
money,  and  also  for  the  comparatively  stiff  rates  main- 
tained for  commercial  paper.  The  latter  the  banks  are 
not  now  buying  freely,  but  should  there  be  no  resumption 
of  gold  exports,  it  is  anticipated  that  they  will  be  more 
eager  purchasers  later  on,  and  that  rates  for  paper  will 
c<)n8eqaently  be  easier.  At  present  the  quotations  are  as 
last  reported. 

By  special  cable  to  us  yesterday  we  learn  that  the 
change  in  bullion  in  the  Bank  of  England  (which  was 
reported  for  the  week  at  a  net  loss  of  £196,000)  was  made 
up  of  a  receipt  of  £131,000,  principally  from  Australia, 
and  a  shipment  to  the  interior  of  £327,000.  This  free 
movement  to  the  interior  has  brought  the  proportion  of 
bank  reserve  to  liibilities  down  to  35|  per  cent,  the  lowest 
since  January  6.  But  as  this  decline  is  not  due  to  an 
export  movement  but  is  simply  a  temporary  drain  to  the 
interior  of  Great  Britain,  and  as  so  large  a  part  of  this 
drain  was  made  good  by  an  arrival  from  Australia,  it  is 
not  supposed  that  it  will  have  any  immediate  effect  on  the 
official  minimum  of  the  Bank.  Still  stock  speculation  is 
evidently  on  the  increase  in  London,  and  though  dis- 
counts for  CO  days  to  3  months  bills  are  even  yet  about  one 
per  eent,  it  would  not  be  a  surprise,  in  view  of  this  activity 
in  stocks,  to  see  the  open  market  rate  advance,  especially 
as  the  elections  are  now  about  ended  and  their  complexion 
decided  so  as  to  permit  a  revival  in  business.  Another 
fact  which  we  also  have  by  cable  is  that  Great  Britain's 
trade  report  for  June  was  issued  this  week,  and  though 
the  imports  show  a  loss  compared  with  the  same  month  last 
year  of  £140,000,  this  loss  was  due  wholly  to  lower  prices 
for  commodities,  while  the  exports  increased,  notwith- 
standing the  lower  prices,  in  the  large  sum  of  £820,000. 
This  is  taken  as  indicating,  even  in  June,  a  much  im- 
proved state  of  trade.  Altogether,  therefore,  it  looks  as  if 
money  must  soon  harden  in  the  open  market  at  London, 
and  if  it  does,  it  seems  likely  that  the  course  of  the  Bank 
rate  would  tend  upward  also. 

Arbitrage  houses  were  large  purchasers  of  securities 
here  for  European  account  the  early  part  of  the  week, 
and  their  free  offerings  of  bills  led  to  a  decline  of  one 
cent  per  pound  sterling  in  foreign  exchange.  The  prop- 
erties mainly  bought  are  said  to  b^  the  Eries  and  the 
stocks  and  bonds  of  roads  which  have  recently  been  re- 
organized. Some  of  these  takings  may  be  more  or  less 
permanently  held,  but  it  'is  claimed  that  the  majority  of 
the  purchases  have  been  on  speculative  account,  and 
that  their  resale  may  be  looked  for  when  a  satisfac- 
tory pro6t  has  been  secured.  The  foreign  demand  for 
oar  securities  it  is  impossible  to  rely  upon  to  any 
extent  in  the  present  disturbed  state  of  the  value 
o(  silver  bullion.  So  long  as  this  silver  derange- 
moBt  continues  (and  we  see  no  present  way  out  of  it), 
the  money  markets  of  Europe  cannot  fail  to  remain  ex- 
tremely sensitive;  and  especially  while  tbe  bullion  in  the 
itank  of  England  Jceeps  at  so  low   a   figure,  this  aya 


dition  together  with  the  tmcertaioties  the  silver  situation 
introduces,  must  prevent  any  settled  feeling  in  the  financial 
circles  of  London.  For  these  reasons  we  do  not  look  for 
either  a  large  or  a  sustained  demand  for  our  securities.  They 
will  go  out  to  some  extent  as  trade  prospects  improve,  but 
the  necessities  for  regulating  the  gold  currents  will  probably 
make  the  movement  fitful  and  spasmodic.  Commercial 
bills  are  reported  scarce,  the  offerings  being  promptly 
absorbed  by  the  drawers  of  long  sterling  who  are  still  for- 
warding their  dratts  for  discount  in  London.  As  the 
week  closes,  cable  transfers  have  fallen  off  and  the  tone  of 
the  exchange  market  is  steadier. 

Bar  silver  has  taken  one  more  tumble  this  week,  being 
now  down  to  44  7-16d  per  ounce.  It  may  interest  our 
statesmen  at  "Washington  who  insist  upon  compulsory 
coinage,  to  learn  that  the  bullion  value  of  their  pet  coin  is 
now  just  75  02  cents.  One  of  our  leading  bankers  expresses 
the  opinion  that  the  cause  of  the  late  decline  in  silver  is  that 
Germany  is  selling  silver  in  London — a  part  of  its  left  over 
thalers.  In  this  way  the  same  authority  accounts  for  th© 
recent  movement  of  gold  from  America  to  Berlin,  the  total 
amount  of  which,  assuming  that  the  shipments  to  Lon- 
don were  for  Germany,  being  nearly  10  million  dol- 
lars. It  seems  that  there  could  have  been  no  need 
for  gold  on  account  of  the  conversion  of  the  Russian  loan, 
as  its  conversion  has  been  deferred,  and  that  this  fact 
was  known  in  Berlin  before  tbe  withdrawals  here  for  ship- 
ment to  that  point  had  been  made.  Still  we  are  not 
inclined  to  accept  this  explanation  for  the  fall  in  silver — 
first,  because  if  there  were  any  such  continued  sales  by 
Germany  the  fact  would  be  well  known,  and  not  rest  upon 
conjecture  merely;  and  second,  because  there  is  sufficient 
reason  for  the  decline  in  silver  in  the  condition  of  the 
India  exchanges.  Silver  people  have  long  had  the 
idea  that  India's  power  for  absorbing  the  white 
metal  was  limitless.  Now  they  find  that  what  they  took 
for  an  insatiable  appetite,  is  simply  a  demand  limited 
by  India's  favorable  trade  balance  minus  what  that  country 
annually  has  to  pay  Great  Britain  for  interest,  dividends 
and  remittances  by  its  Government  officials,  etc.  India 
has  been  overstocked  the  last  two  or  more  years  through 
the  stimulus  which  its  over-valuatioa  of  silver  has 
offered,  and  now  the  exchanges  are  showing  the  effect. 
This  week  the  cable  reports  that  India-council  bills  were 
allotted  on  Wednesday  at  a  decline  of  5-16  of  a  penny 
per  rupee.  In  that  fact  and  in  its  causa  which  we  have 
explained  more  fully  on  previous  occasions,  is  the  whole 
secret  of  the  situation. 

The  renewed  speculation  in  wheat  has  been  the  prominent 
feature  in  commercial  circles  the  past  week,  and  of  consid- 
erable importance  in  Wall  Street  circles  as  well,  through 
the  natural  sympathy  and  interest  which  a  threatened  loss 
in  railroad  traffic  causes.  As  usua',  Chicago  was  the  cen- 
tre of  the  movement,  prices  having  advanced  from  about 
75  cents  a  bushel  last  week  Thursday  to  82f^  cents  on 
Wednesday  (though  reacting  materially  since  then)  on 
rumors  of  great  damage  to  the  crop  from  drought  in  the 
Northwest.  But  this  claim  of  injury  and  consequent  crop 
shortage  (although  some  damage  has  undoubtedly  been  done 
in  that  section)  is  little  more  than  a  pretext  for  the 
advance,  the  strength  of  the  movement  being  found  in  the 
large  short  interest  existing  and  the  general  scramble  to 
cover  which  naturally  followed  such  rumors,  mixed  as 
they  were  with  truth — influences  especially  strong  when 
a  recovery  starts  from  very  low  prices.  Of  course,  if 
the  London  market  were  to  support  our  advance,  the 
upward  movement  would  be  permanent  and  continued  ; 
but  in  the  present  state  of  the  silver  market  and  of  the 
condition   of   crops  in   other  producing  countries,  there 
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•eeniB  little  reason  as  jet  to  expect  aoy  coasiderable 
response.  Then  with  rrgard  to  the  damage  to  our  crop, 
it  is  confined  to  the  spring  sown  grain,  the  winter  wheat 
crop  being  already  made  and  moallj  gathered  ;  and  as 
the  jield  of  spring  wheat  was  at  no  time  estimated  at 
orer  150  million  bushels,  even  a  33  per  cent  loss  (and 
there  is  not  the  least  evidence  at  present  of  any  such  loss) 
would  be  but  50  million  bushels,  leaving  still  a  total  yield 
of  400  million  bush«I^  giving  us  a  very  considerable  sur- 
plus. To  be  sure,  if  the  drought  had  been  continued  until 
com  was  seriously  harmed,  it  would  have  proved  a  serious 
diaaster;  but  up  to  the  present  time  the  damage  done  affords 
BO  real  basis  for  any  excitement  or  speculative  fliyry. 

Besides,  we  are  jast  beginning  the  marketing  of  this 
oaw  crop,  and  have  we  not  had  severe  enough  experience 
of  the  fooliahoess  of  a  speculation  in  wheat  started  at  that 
period,  not  to  try  it  again  ?  Tuis  effort,  if  persisted  in, 
would  be  the  fourth  attempt  of  the  kind  within  as  many 
years,  each  of  the  previous  ones  having  terved  aolely  r  s  a 
source  of  profit  to  India  and  of  loss  to  America — making 
for  India  a  market  to  sell  her  protluca  upon  at  fair  prices 
while  keeping  back  tiie  bulk  of  our  surplus  t?  be  sold  at 
tiie  end  of  the  season  for  what  it  will  fetch.  A«  already 
stated,  we  shall  undoubtedly  raise  from  450  to  400  million 
boabela  of  wheat — affording  at  even  the  leaaer  figure 
nevly  100  million  bushels  for  export.  Mea  and  banks 
taking  part  in  an  effort  to  check  the  froe  markfcting  of 
this  vast  volume  of  produce,  miut  belong  to  the  class  of 
people  (aad  there  are  mtaj  of  tbeio)  who  can  lesrn 
nothing  from  experieooe.  With  regard  to  the  other 
crops,  all  we  can  say  now  it  that  they  were  in  the  msia 
good  before  the  drought  began,  aad  if  the  rains  which 
•re  just  reported  in  the  Northwest  prove  to  be  general 
(and  the  latest  informalion  ■anmi  to  fully  affirm  thai), 
the  recent  doubt  will  be  remortd.  Com  was  reported  in 
excellent  condition  a  few  days  siaoek  But  we  forbear  ex- 
prcasing  further  opinion  aow,  ■■  the  report  of  the  Aicricul- 
tural  Department  will  be  iaaned  this  afternoon  giving  the 
condition  on  July  1st,  and  will  doubtlen  afford  a  good 
basis  for  a  eorreet  judgment  as  to  the  present  situation. 

With  regard  to  general  business,  it  is  undoubtedly  and 
decidedly  on  the  incraaae.  Profile  are  small  beyond  question, 
aad  this  is  a  commoo  complaint,  bat  nla  are  active  and 
■locks  of  goods  are  light,  while  b«U«r  prieea  are  anticipa- 
ted aa  the  season  progreaaes.  8oaa  uaaaaiBeaa  respecting 
bbor  is  still  felt,  which  sets  more  or  leas  aa  a  depressing 
influence,  leading  aa  it  does  to  no  little  hesiuncy  on  the 
part  of  manufacturers  desiring  to  undertake  new  work ; 
•aide  from  that,  the  local  coaditioos  seem  wholly  favor- 
able, and  th^  t«iH«ocy  towards  an  iooreasiog  distribution 
of  goods  very  proaounced.  Xo  surer  indication  of  the 
ezpaadiag  traosactiaaa  ooold  be  offend  than  the  figures 
of  clearings  preaenL  We  have  this  week  made  up  our 
monthly  sUtemeot,  aad  give  it  below.  According  to  it 
the  totals  for  June  aggregate  very  nearly  one  thousand 
million  doUara  mora  than  for  the  same  month  of  1885 
or  an  increase  of  over  33  per  cent;  and  even  outside  of 
>'ew  York  the  increase  is  fully  17  per  cent. 
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These  resulis  for  June  are  too  uneqaivocal  in  their 
teaching  to  be  misinterpreted,  and  bo  aro  the  month's 
railroad  earnings,  our  usual  review  of  which  is  given  on 
subsequent  pages.  A  feature  in  the  above  that  will  attract 
special  notice  is  the  expansion  outside  of  New  York  as 
well  as  in  New  York;  anH  still  another  is  the  absolute  as 
well  as  comparative  improvement  notwithstanding  the 
month  is  usually  one  of  contraction  in  business.  As  our 
readers  may  like  to  see  the  local  details  the  past  six 
month.*,  we  give  the  following  brief  summary,  for  eight 
years.  As  six  ciphers  are  omitted  in  each  case,  the  full - 
faced  type  represents  thousand  million'. 
aicntKOM  roB  »ix  months,  jasdabt  1  to  jolt  1,  1879  to  1886 
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Compiring  the  figures  of  18S6,  with  those  of  1885,  this 
statement  imlicites  how  general  the  expansion  of  business 
which  has  been  in  progress  has  been.  But  perhaps  the 
most  significaat  feature  of  the  above  is,  that  leaving  out 
New  York  the  six  months  aggregate  of  all  other  cities  is 
greater  than  for  any  of  the  other  previous  yiar«.  We  do 
not  aMume  that  this  indicates  a  better  condition  of  trade 
than  ever  before,  thoui^h  trade  is  obviously  batter  than 
Uat  year,  and  up  to  this  time,  and  pirticularly  during 
Jaae,  has  beyond  doubt  been  improving  in  many 
particulara.  Bat  when  comparison  is  made  with  pre- 
vious years,  other  considerations  must  not  be  lost 
tight  of.  For  instance,  Boston  has  a  larger 
toul  for  the  six  months  of  1886  than  for  any  simi- 
lar period  in  the  record  except  1881,  and  almost 
as  large  as  then.  In  interpreting^  that  fact  one 
cannot,  for  instance,  forget  the  growth  of  Boston  as  a 
centre  of  stock  exchange  transactions  and  also  the 
growth  of  corporations,  especially  railroad  corporations, 
within  that  period,  which  are  more  particularly  Boston 
profMTties  and  wholly  or  mainly  dealt  in  there,  the  trans- 
actions with  reference  to  which  are  even  in  quiet  times 
neoessarily  enlarged.  And  this  circumstance  suggests, 
what  a  vast  volume  of  stock  exchange  transactions  ought 
to  be  in  progress  in  New  York  if  business  of  the  country 
were  to  become  as  active  and  risac'i  the  relative  propor- 
tions of  1881.  The  above  table  shows  that  in  that  six 
months  the  total  New  York  clearings  aggregated  10 
thousand  millions  more  than  in  1886;  with  values  as  high 
as  then,  the  operations  of  an  active  year  now  ought  to 
show  a  very  much  larger  total  than  in  1881,  making  the 
business  prospects  of  the  Exchange,  if  trade  continues  to 
develop,    very  promising. 

An  act  of  rare  honesty  among  railroad  oflSciali  is 
brought  to  light  this  week  in  a  published  announcement 
with  regard  to  the  Denver  &  Rio  Grande  Railway  Com  - 
pany.  The  notice  is  issued  by  Messrs.  Maiiland,  Phelps 
&  Co.,  and  states  that  under  instructions  from  the  receiver 
of  the  road  they  will  pay  interest  at  the  rate  of  6  per  cent 
per  annum  on  coupon  No.  28  of  the  first  mortgage  bonds 
for  the  period  from  November  1,  1884,  to  August  1,  1885, 
and  on  coupons  Nos.  29  and  30  for  the  period  beginning 
respectively  May  1,  1885,  and  November  1,  1885,  to 
December  18,  1885.     To  comprehend  the  meaning  of  this 
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notice  it  must  be  understood  that  when  the  Denver  & 
Hio  Grande  was  placed  in  the  hands  of  W.  S. 
Jackson  as  receiver,  in'  1884,  default  was  made  in 
the  payment  of  the  coupons  of  all  the  various  issues 
of  bonds  of  the  road,  including  even  the  first  mort- 
gage bonds.  We  criticised  the  step  with  reference  to  these 
hktter  bonds,  at  the  time,  and  sUted  that  considering  the 
-character  of  the  lien  and  considering  also  the  equities  of 
the  case,  we  regretted  the  necessity  for  such  a  course. 
However  the  receiver  soon  adopted  this  view  and  took  up 
the  coupons,  and  now  bondholders  are  to  receive  interest 
for  the  time  during  which  the  coupons  were  in  default. 
This  interest  amounts  to  $1  57  on  the  first  coupon,  $1  32 
on  the  second  coupon,  and  28  cents  on  the  third  coupon, 
and  the  bondholder  who  held  his  bond  over  all  these 
defaults  would  thus  be  entitled  to  $3  17  on  each 
$1,000  bond.  The  money  will  be  paid  to  those  who  re- 
ceived payment  of  the  original  coupons  and  who  had  to  go 
without  the  money  equivalent  of  the  coupons  during  the 
interval  of  default.  We  think  the  act  the  more  deserving 
of  commendation  that  it  was  not  brought  about  by  com- 
pulsion or  as  far  as  we  know  by  external  pressure  of  any 
kind. 

The  oft-recurring  rumor  that  the  war  between  the 
trans- continental  roads  and  Pacific  Mail  was  about  to  be 
brought  to  a  close  has  again  been  current  this  week, 
though,  as  before,  the  hi@;h  contracting  parties  deny  that 
anything  definite  has  yet  been  done.  It  is  quite  within 
the  range  of  probabihties  that  the  difficulty  rcay  be 
settled  up  at  short  notice,  and  certainly  it  cannot  be  con- 
tinued indefinitely;  but  beyond  that  the  outsider  must 
await  a  determination  of  the  event  by  those  in  control. 
It  will  be  interesting,  however,  to  note  the  effect  of  the 
war  upon  those  engaged  in  it;  we  cannot  of  course  say 
much  with  regard  to  the  result  to  the  Pacific  Mail,  since 
that  company  does  not  furnish  monthly  statements  of  its 
doings,  but  all  the  land  lines  do  furnish  such  statements, 
and  with  reference  to  these,  therefore,  we  can  arrive  at 
some  idea  of  the  extent  to  which  the  strife  is  affecting 
them.  In  our  last  issue  we  reviewed  the  return  of  the 
Northern  Pacific  for  the  month  of  May,  and  this  week 
we  have  the  Atchison  Topeka  &  Santa  Fe  and  the  Union 
Pacific  for  the  same  period.  Bringing  these  three 
roads  together,  here  is  the  result. 


Man. 
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Northern  Pacific. 

1S86. 

1886. 
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1886. 

1885. 
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Opeim'R  ezpenaes 
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Sjni.44S 

i.Bstara 

t 
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« 

1.193,178 
09:1,424 

1,184.080 
«74.154 

( 

9S3.731 
479,S3tl 

901,100 
484,915 

Het  earnings... 

647.17* 

esa.oM 

504,749 

609,986 

604,395 

438,165 

Certainly  these  roads  are  not  experiencing  any  dis- 
astrous effects  as  the  result  of  the  war.  Every  one 
of  them  has  an  increase  in  gross  earnings,  and  the 
Atchison  is  the  only  one  among  them  that  has  not  a  gain 
in  net  also.  That  is  conclusive  as  to  these.  We  may  also 
say  that  roads  like  the  Burlington  &  Quincy  and  the  Denver 
&  Rio  Grande,  which  are  to  some  extent  affected  by 
the  course  of  trans-Continental  rates  and  business,  like- 
wise give  a  very  good  account  of  themselves,  and  par- 
ticularly  the  Denver  &  Rio  Grande,  which  for  the  month 
shows  a  gain  of  $44,742  in  the  gross  and  $8,459  in  the 
net.  The  Burlington  &  Quincy  for  the  same  period 
has  a  decrease  of  $100,227  in  its  gross  earnings,  but  a 
gain  of  $10,890  in  its  net.  There  remains,  however,  the 
Southern  PaciBc,  with  its  half  rail  and  half  water  route, 
on  which  naturally  the  effects  should  be  more  apparent, 
since  the  greater  part  of  the  overland  through  business 
has  been  going  over  that  route,  and  the  Southern  Pacific 
&nd  the  Pacific  Mail  are  really  the   two  main  competitors 


in  the  fight.  Unfortunately,  the  figures  of  this  road  for 
the  month  of  May  have  not  yet  been  published.  Going 
back  to  April,  however,  we  find  that  in  that  month  the 
gross  earnings  of  the  entire  system  from  the  Gulf  to  the 
Pacific  had  increased  $213,413  over  the  same  month  of 
the  preceding  year,  but  that  in  the  net  there  was  actually 
a  decrease  of  $139,746.  In  that  month,  the  three  roads 
in  the  table  above  had  results  very  much  the  same  as  for 
May,  about  the  only  difference  being  that  the  loss  in  net 
on  the  Atchison  was  somewhat  heavier  and  the  gain  on 
the  Northern  and  Union  Pacific  somewhat  greater. 

The  general  stock  market  this  week  has  been  mainly 
under  the  influence  of  the  crop  reports.  On  Tuesday, 
after  the  intervening  holidays,  when  the  worst  reports  as 
to  the  condition  of  spring  wheat  in  the  Northwest  were 
first  current,  the  market  took  a  sharp  plunge  downward, 
in  which  it  was  aided  by  a  break  in  Western  Union, which 
on  the  previous  Saturday  had  by  manipulation  been 
marked  up  about  three  points  in  a  single  hour.  On 
Wednesday,  it  appearing  that  the  harm  done  by  the 
drought  had  probably  been  exaggerated,  there  was  a 
marked  reaction  from  the  previous  day's  depression. 
On  Thursday,  however,  there  was  renewed  weakness,  on 
reiterated  reports  of  crop  disaster,  and  also  because  instead 
of  progress  being  made  towards  a  settlement  of  the  North- 
western rate  war,  hostilities  were  continued  with  increased 
vigor  and  some  further  reductions  in  rates  took  place. 
There  was  a  meeting  on  Thursday  of  representatives  of 
the  St.  Paul,  the  Rock  Island,  Union  Pacific  and  Wabash, 
at  which  the  old  tripartite  agreement  was  resurrected,  and 
at  which  it  was  hoped  initiatory  steps  towards  an  adjust- 
ment of  the  rate  difficulty  would  be  taken,  but  the  Bur- 
lington &  Quincy  managers  would  not  attend  the 
meeting,  and  the  Chicago  &  Northwestern  people,  after 
they  understood  the  nature  of  the  arrangement 
proposed,  found  that  they  could  not  become  aparty  to  it. 
Pacific  Mail  has  been  one  of  the  features  of 
the  market  and  on  Thursday  and  Friday  moved  upward, 
it  being  reported,  as  already  stated,  that  there  was  a  pros- 
pect that  the  trans-Continental  fight  was  about  to  be 
brought  to  a  close,  the  Pacific  Mail  accepting  the  terms 
offered  it.  Lackawanna  has  been  a  weak  specialty  all 
through  the  week.  The  trunk  line  stocks  have  been 
noted  for  their  strength,  Erie  securities  particularly  com- 
manding increased  attention.  Yesterday  the  market 
closed  shghtly  weak  and  rather  irregular,  one  of  the 
features  in  the  final  trade  being  a  drop  in  Indiana 
Bloomington  &  Western  to  12^  (though  there  was  a  re- 
covery subsequently  to  13f) — a  fall  of  about  10  points  in 
as  many  days.  Louisville  &  Nashville  was  also  a  trifl,a 
weak,  and  lower. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wttk  mUnt  July  9, 1886. 

Recttveahv 
N.  T.  Banh$. 

SlUpped  ^|/ 
N.  T.  Bankt. 

S<t  Interior 
jrov«nt«nt. 

t64a,0OC 
25,000 

1788,000 

Loss..    tl45,0OO 
Oaln..      la.OOO 

QoU 

Total  KOld  and  lesal  tendera 

1668,000 

1788,000 

Loss..    tlSO.OOO 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $3,000,000  through  the  operations  of  the  Sab- 
Treasury.  Adding  this  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
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the  figures  belo«r  should  reflect  the  actual  change  in  the 
condition  of  the  banks  as  between  Fridaj  of  last  week  and 
Friday  of  this  week. 


jut^  9.  lasa. 


>  «ot4  »Dd  l««»l  «— d«r». 


InUBmlu. 


ta.W8.IMa 


Ouff 


6^000.000 


ir»  Ckonotn 
Ba»k  Baldinti. 


a«in_  s.a>>.>>oo 

Q«ln.  W.SHO,riub 


The  Bank  of  England  reports  a  loss  of  £196,000  bullion 
for  the  week.  This  reprewnta  JCI31,000  received  from 
abroad,  and  £327,000  sent  to  the  interior.  The  Bank 
of  France  shows  a  decrease  of  12,025,000  francs  gold 
and  of  650.000  francs  silTer.  The  Bank  of  Germany 
lost  I8.:/2Q.000  marks  since  the  last  report.  The  follow- 
ing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding 
date  last  year. 


BABk  of  "-f'^Tl  .. 
Bmak  of  Ftmiwe  ... 
Il»ii>  iir  flwiiwj 


/■4V  8.  10S«. 


M  M 

21.173.6731  

M.ril3.3.%7  4A.043.0U 
l*,tM  370  1S.324.7M 

IMal  tkia  weak Wl.t71,SMS0.AM.7iM 

..  |lW,Ml.Sls!6tX>7*.7>«| 


JulflO,     IMM.V 


* 

37.ao2.n7 
4«ooe.i«» 

1S.28748V 
4««7O.«00 


SUmt. 


«3.I06.967 
16.239  SM 

59.3  lT8l7 
&9.&87,978 


The  Assay  OfBoe  paid  $292,802  through  the  Snb-Treas- 
nry  during  the  week  for  domestic  bullion,  and  the  AssisUnt 
Treasarar  receired  the  following  from  tha  Custom  House. 


ff^tim 

Butt. 

fM*. 

V.M. 
JMw. 

aUmtOtr- 

m        1 

•MMTt  1 

ie«.ni  90 

iSl 

MWyOSO 
«Mf 

•14.000 
lAMO 

84S.O00 
44.000 

M           0 

MS.44a91 
a07.SMflS 

•o»jMn 

S.000 
t.000 

ijooa 

474.000 
6MM0 

484.000 

23.000 
40.«Wu 
83,000 

4t;,000 
Ol.tMu 
M.OOO 

IMtf 

•9.44M.7I1  68 

•tojMm 

fS.010.000 

•13«.0ili> 

S2»T  UOO 

LmIi 
eoia,  0 

id«l  in  th«a 

bore  p»ymaa(s  w« 
■d  doIUn. 

re  «5,500 

in  Sliver 

RAILROAD  BARSIXOS  IX  JUNE  AND  FROM 
JANUARY  1   TO  JUNB  30. 

Not  for  a  long  time  past  hare  we  had'sueh  a  favorable 
etelement  of  earnings  as  that  which  it  is  now  our  privi- 
lege to  record  for  the  month  of  June.  And  in  saying 
this  we  have  reference  not  merely  to  the  amount  of  the 
increase  which  the  table  shows,  but  to  the  fact  that  the 
gains  are  so  general — extending  to  nearly  all  sections  and 
classes  of  roads.  Indeed,  this  latter  is  the  chief  and  most 
noteworthy  feature  of  the  exhibit,  offering  an  excellent 
fllostration  of  the  taadaooy  of  earnings  during  late 
periods.  Leas  than  a  dozen  of  the  sixty  roads  report- 
ing record  any  falhng  off  as  compared  with  last  year,  and 
the  roads  thus  distinguished  almost  all  owe  their  decrease 
to  a  cause  or  condition  peculiar  either  to  themselves  or  to 
the  section  of  country  traversed  by  them. 

Bat  as  regards  the  sggregate  extent  of  the  increase,  the 
«Utement  is  no  less  striking.  This  increase  reaches  over 
two  million  dollars.  Of  course,  we  include  this  time  the 
New  York  Central,  which  we  have  not  before  been  able 
to  include,  and  whose  earnings  in  1886  emorace  the  West 
Shore  reeeiple,  while  the  comparative  Bgures  for  1885 
oorer  the  Central  proper  alone,  so  that  this  one  road  con- 
tribatee$626,!)l9  of  the  two  million  increaie  reported. 
Without  stopping  now  to  consider  how  much  of  the 
Oentral's  inereaae  was  due  to  the  inclusion  of  the  West 
fRiors,  suppose  we  eliminate  the  Central  altogether  from 
4he  sutement ;  even  in  that  case  we  have  left  an  inc 


of  about  a  million  and  a  half,  while  in  the  month  previous 
May,  the  increase  had  been  only  $652,647,  in  April  it  had 
been  but  $175,532,  in  March  $207,347,  in  February 
$1,230,243,  while  in  January  we  had  had  a  decrease  of 
$1,012,288.  In  other  words,  as  concerns  the  extent  of 
the  increase,  the  June  return  is  the  best  monthly  state- 
ment we  have  had  this  year.  Here  is  the  summary  for 
each  of  the  six  months,  the  Central  being  included  in  the 
June  figures  only. 
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ISJIfiSMS    14,963,338 


ia.aae,3iM 

l7.«a5.ilT3 

I7,48VMI 

i7,o»,i;» 


l<3^IM 
I7,747,7»t 
I7.a(M..MU 

iMnA'tv 


*>.liai.«30l  17JII>-,»tU 


Dm.  1,018,838 
Inc.  1,830,948 
Inc.  807347 
Inc.  17B,93S 
I  HO.      aiH,«47 

tat.  a,iiaa.«90 . 


It  is  interesting  of  course  to  know  wtietber  this  heavy 
gain  follows  an  increase  or  a  decrease  in  the  same  months 
of  previous' years.  On  that  point  it  can  be  stated  that 
June  has  not  for  some  years  been  a  particularly  good 
month — that  is  to  say,  both  in  1885  and  in  1884  the 
aggregate  of  the  roads  contained  in  our  table  showed 
some  declina  This  may  be  seen  from  the  following  re- 
capitulation of  the  June  results  back  to  1880.  It  will  be 
noted  however  that  the  gain  the  present  year  is  very  much 
heavier  than  the  loss  in  either  1885  or  1884,  and  moreover 
that  the  losses  in  the  two  years  mentioned  came  after  a 
very  heavy  increase  in  1883,  and  after  gains  in  1880  and 
1881  that  were  simply  marvellous. 


Jbm,  lSS0f4Sn»ei) 
JVM,  UBl(«8rMd<l 
JBMl  ia8i(t7nMdi) 
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Joaa.  ISS4  (»7  roada) 
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Jaoa,  ISSS  (60  raada) 


rtar 
(Mara. 


1.119 


40.971) 
41,»40 
47,«M 


r«ar 


4ajMi 

61,180 
41^  U6 
40,1113 
46,774 


Tmr 


• 

18064.779 
17.006.006 
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ta^'iMoa 

I9i»l,84» 
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9n,usi.s.<u 


■?=r 


Imri— «r 


IXStSJM  Inc. 
ItMia^eO  Inc. 

«4.)«6.X9|riw. 
8a,08S,w«OK. 
IO.04t.78W  Ore. 

i7.a»i.sioUiw. 


S 
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8,M89,6n 

1397,(188 
Sll.flSt 
807306 
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There  were  several  influeaces  that  contrtbuiai  to  bring 
about  such  a  favorable  result.  In  the  West  and  North- 
west the  movement  of  the  crops  (taking  all  the  cereals  to> 
gather)  was  on  the  whole  larger  than  a  year  ago,  though 
in  wheat  there  was  a  falling  off,  which  affected  unfavor- 
ably the  roads  chieQy  interested,  but  which  also  in  most 
cases  was  offtet  by  a  gain  in  corn  or  oats.  The  movement 
of  live  stock  and  certain  items  of  provisions  likewise  seems 
to  have  been  larger.  On  the  other  hand,  there  was  all 
through  the  month  a  war  on  passenger  rates  between  the 
roads  of  the  N'orthwest,  and  during  the  laet  ten  days  of 
the  period  the  war  also  embraced  freight  rates.  In  the 
South  and  Southwest  the  roads  have  been  pretty  generally 
aided  by  the  augmentation  in  the  volume  of  the  cotton 
traffic.  With  reference  to  the  great  east-and-west  trunk 
lines  and  the  connecting  roads  dependent  on  them,  the 
favoring  feature  of  course  has  been  the  higher  rates  in 
force  this  year  as  contrasted  with  the  poor  rates  of  a  year 
ago.  Then  also  the  revival  of  activity  in  many  different 
departments  of  trade  and  industry,  and  the  increased 
hope  felt  by  business  men  everywhere,  has  been  a  circum  • 
stance  from  which  not  only  these  lines,  but  the  roads  in 
almost  every  section  of  the  country,  have  profited.  Per- 
haps It  is  also  fair  to  assume  that  after  the  reaction  from 
the  depression  occasioned  by  the  May  strikes,  there  was  a 
temporary  increase  on  account  of  business  previously  de- 
layed or  deferred.  Altogether  it  may  be  said  that  the 
half  year  closed  under  very  favorable  auspices  for  the 
railroads,  and  this  silualioa  is  reflected  in  the  following 
statement  for  the  month,  which  we  now  give  in  our  usual 
detailed  form. 
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54           54 

aN.Y.Out.  ct  Wcdl'n.. 

12(f.28^ 

10;i,8ol 

+  13,487 

321        321 

Norfolk  A  Western... 

2)1,841 

170.459 

+  31,385 

503 

503 

Mortbvrii  Paritlo 

1,045,.'>47 

1,012,507 

+  33.i)tO 

2,77^ 

2,433 

OhloSoiUtierii 

33,6a0 

26,876 

+6.s:4 

12S 

128 

Peoria  l>eo..«cKvansT. 

55.347 

47,f!4 

+  7.402 

2,'-.i 

2.54 

Rlcb.  &  Duiirlllo 

2<6,900 

266,294 

+600 

77« 

774 

Cl:ar.  Col.  A  Aug... 

4S650 

42,745 

+  3.905 

36;-       363 

Columlila  ti  Gr'v... 

23.7C0 

30,974 

-7.274 

291 

201 

TirKlulu.Mkll.'ind  .. 

i2i.y()f< 

118,093 

1  2,015 

353 

333 

WeM.  No.  Carolina 

44  028 

35,162 

+  8,>fK6 

274 

274 

St.  JoeepbiSr  ud.  IrI.. 

H.^,827 

6\,855 

+  19,972 

252 

252 

8t.  L.  A.&I.H.in.lInt 

94,116 

87,H.ib 

+6,4d0 

19o 

19.5 

Do    do   loranclieal. 

51.9;0 

47,53J 

+  4.37f 

13>. 

l:i8 

Bt.  Loath  ii.  San  Fran . . 

3m2.447 

3.<9,077 

+23.070 

871|       815 

8l.P»  il.kl)iiliith... 

U3,^(l.^ 

124,733 

+  18,770 

225!       225 

at.Piiul.Mlnn.AUaii 

471,062 

SIl.iilD 

-4<'.^,53 

1,470     1,47U 

TttUn  .  lUl^Hla.... 

96,0^' 

69,8  SI 

+26.160 

735       73S 

Wab  8i.  i.i>iiii..k  Pac. 

962,7411 

804,394 

+  158.341. 

2,lt0    2,140 

*nriV.oni)in  Central.. . 

75,497 

80,25S 

-1,701 

418j       418 

Total  <60road<i).. 

J0,0.M,«30 

17.992,640 

+2,Of.8,9.^0 

17,402  45.775 

Oregon  R- war  &Mav. 

491,500 
JO.546,130 

382,782 
18,375,42^ 

+  111,711- 



Grand  total 

+2,170.70>5 



*  tnelode*  (bree  weelm  oaly  of  June  In  eaob  year, 

t  For  fonr  wostci  ended  June  26. 

]  Mexican  cnrrenoy. 

Ii  Including  West  Sburd  In  1883. 

a  Fisorea  of  odrninEs  for  last  year  havj  been  a^ju^ted  so  as  to  makes 
the  basis  of  coinparlaon  tbe  same  as  tbU  year. 

Referring  to  the  roads  in  groups,  as  is  our  custom,  we 
find  that  the  trunk-lice  roads  continue  to  give  a  very  good 
account  of  themselves.  We  need  not  take  the  New 
York  Central  as  an  illustration  of  this  either,  though 
doubtless  nearly  $300,000  of  the  $626,919  increase  re- 
ported  occurred  on  the  Central  proper,  the  increase 
having  been  arrived  at  as  set  out  in  our  article  on  New 
York  Central  last  week,  the  official  figures  for  the  month 
of  June  not  having  been  published  yet.  Evidence  quite  as 
conclusive  of  the  improved  character  of  the  trunk-line 
exhibits,  is  furnished  in  the  case  of  the  Grand  Trunk  of 
Canada,  the  Cincinnati  Washington  &  Baltimore,  and  the 
Alton  &  Terre  Haute;  or  if  we  have  regard  to  roads  affected 
somewhat  less  directly  than  these  by  trunk-line  conditions, 
we  may  refer  to  such  as  the  Cin.  Ind.  St.  Louis  &  Chicago^ 
the  Indiana  Bloomlngton  &  Western,  the  Indianapolis 
Decatur  &,  Springfield,  and  the  Cleveland  Akron  and 
Columbus.  The  Wabash  St.  LouU  &  Pacific  may  be  reserved 
for  special  mention  as  a  road  which,  while  not  directly 
idenUfied  with  any  great  trunk  system  to  the  east,  is  yet 
^Oectad  as  much  as  any  of  these  by  high  or  low  rates  over 
thM  body  of  roads.  Tais  is  clearly  shown  in  the  gain  of 
$158,346,  or  nearly  20  per  cent,  (mileage  on  the  same 
bama  m  the  two  years)  in  its  earnings  van  reported  for 
June. 

But  perhaps  the  returns  of  Northwestern  roads  will  be 


scanned  even  more  eagerly.  These  are  likewise  very 
encouraging.  The  Milwaukee  &  St.  Paul  has  an  increase 
of  nearly  $200,000  for  the  month,  the  Northwest  an 
increase  of  nearly  $150,000,  the  Omaha  an  increase  of 
$23,000,  and  the  St.  Paul  &  Duluth  an  increase  of  nearly 
$19,000,  while  the  Burlington  Cedar  Rapids  &  Northern 
and  the  St.  Paul  Minneapolis  &  Manitoba  have  each  a 
decrease.  We  may  suppose  all  of  these  with  the  excep- 
tion of  tbe  Manitoba  and  the  Sc.  Paul  &  Duluth,  to  have 
been  affected  by  the  war  of  rates  in  the  Northwest,  and 
the  large  gains  which  both  the  St.  Paul  and  the  Chicago 
&  Northwestern  make  would  seem  to  bear  out  the  reports 
that  the  war  was  acting  as  a  stimulus  to  business.  It  is 
clear,  however,  that  there  might  be  an  increase  in  earn- 
ings entirely  apart  from  this.  The  fact  that  earnings  on 
these  roads  were  rather  poor  in  both  1885  and  1884,  would 
naturally  make  a  recovery  this  year  all  the  more  probable. 
Tfle  circumstance  that  the  business  situation  generally  has 
been  more  hopeful  would  tend  in  the  same  direction. 
Finally,  the  movement  of  the  cereals  was  by  no  means 
small  this  year,  and  in  some  grains  was  very  heavy,  while 
provisions  and  live  stock  receipts  also  were  of  large 
volume.  The  movement  may  have  been  more  free  by 
reason  of  the  lower  rates  than  it  otherwise  would  have 
been,  but  there  is  no  conclusive  evidence  on  thatp^int,  and 
tbe  suggestion  that  that  was  the  reason  rests  on  no  surer 
basis  than  conjecture.  H'are  are  the  figares  of  the  move- 
ment at  Chicago  for  three  years. 

EECEIPT3  AT  CHICAGO  DtTKING  .ICSE  AKD  SINCE  JAS.   1. 


1888. 


Wheat,  bush 
Coro..  bnsn. 
Oa'.6.  ..bush. 
Rye.  ...bush. 
Barley,  bush. 

Total  Rmln. 
F'lour...bbls. 
l»ork...bbia 


t81.841 

7,182,851 

4,0ia,7D0 

45,985 

248.9«6 


12.105.233 

2!  9,033 

1,242 

Cut  m'n.lbs.   I2,937,ai« 

l,irj....lbs.|   10,5SS.3«J 


1885. 


1,83^,937 

B.519,362 

4,183,243 

03.112 

156,504 


1881. 


12,785.15-' 

2';2.504 

1.23; 

l.'i,!  -4,026 

5.6  1»,02<) 

B90.9.J0 


«<)9.»19 

5,517.414 

4,052.141 

187.772 

117,5-'» 


J'ifi.  1  ti  June  30. 


1886. 

2,61>.61'<i 

25.22P,22.- 

17.253.9U6 

817,:05 

4.631,807 


1S83. 

I0,ll>i.2ai 
3),3 18.541 
18.5I4,04'4 

740,03 
4,«M  1,630 


18St. 

5,876,078 

28.8:3,073 

10,7l!5,4»0 

906.106 

3,188.180 


11,114,804    50.079,240    (51,J;0.«27    68.870.9*7 


aS0.72l 

4,821 

10,998,485 

6,980,373 

4i6,ill 


I,813.0il 

9,9  IS 

78.778,310 

38,'2aU..S79 


3,2J3.8i2|     2.453.38a 

2J,«7-'|  26,037 

77.575,9291  59,825,318 

27.203.047;  38.582.613 


3,^21.5781     3.150,<68I     2,303,809 


Tqus  while  in  corn  there  has  been  an  increase  of  over 
600,000  bushels,  in  the  aggregate  of  all  kinds  of  grain 
received  at  Chicago,  owing  chiefly  to  the  falling  off  in  the 
wheat  movement,  there  has  been  a  decrease  of  about 
700,000  bushels  during  the  month.  But  in  flour  on  the 
other  hand  there  was  a  small  increase,  and  in  lard  a  very 
decided  increase,  while  the  receipts  of  live  hogs  footed  up 
679,802,  against  590,960  in  1885,  and  only  436,917  in 
1884.  We  find  that  at  the  other  primary  markets  of  the 
West,  the  receipts  of  grain  show  much  the  same  character- 
istics as  at  Chicago,  namely  a  decrease  in  wheal',  and  an 
increase  in  corn  and  flour,  though  as  regards  corn  such 
prominent  points  as  St.  L^uis  and  Peoria  fall  behind  a 
year  ago.  Bat  in  wheat  Duluth  is  an  exception  to  the 
rule  of  decrease,  for  the  receipts  at  that  point  for  the  four 
weeks  ended  June  26  reached  1,220,668  bushels  this  year, 
against  only  567,929  bushels  in  1885.  Duluth  indeed 
would  appear  to  have  received  full  one -third  of  the  entire 
receipts  at  all  the  Western  ports  in  this  period,  and  in 
view  of  such  figures  it  is  not  surprising  that  the  St.  Paul 
k  Duluth  should  continue  to  exhibit  very  large  gains  in 
earnings.  I',  will  also  be  noted  that  the  heaviest  falling 
off  in  the  wheat  receipts  has  occurred  at  Chicago,  and 
that  Milwaukee,  though  it  has  also  suffered  some  decline, 
had  a  total  nearly  twice  as  great  as  tnat  of  Chicago,  the 
tendency  of  the  cereal  evidently  being  towards  the  nearest 
Lake  port,  and  this  tendency  it  would  seem  has  been 
entirely  unaffected  by  the  prevjleaca  of  the  rate  war, 
Tae  following  table  will  sliow  the  fliar  and  grain  move- 
ment at  each  of  the  leading  markets. 
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BXCKIITS    OP    FLOUR  USD   UKAIS    FOK    ruCK    WBKKS  BVOKO  Jl'NC  30 
AND  riSCE  JASUABT  I. 


1 


4  ■kl-.JDa«.IMB 

■lac*  Jan.  i.'W. 

■oc*  Jan.  1.  >». 

JTIIwnikM-      I 

iWk*..Jurie.tfMI 
VlU..  luue.lNHa 
IDC*  J>o.  I,  tM. 
Moe*  Jnn.  1,  >3 

4  «k>.  Juni>,l 
Moo*  Jan.  1.  'M. 
KdM  Ju.  1.  -a}. 

IW..I.- 
4»k- 
4«- 

ftlu- 
4  wn 

.•>.  :.  ■«■, 

tT/.#*J»Mi— 

4wkinJaaa.lMI 
4  wtA^JnneA'*^ 
Bloc*  Jan. ' 
Sine*  Jan. 


4  wk^  JojM.tffA 
4  wfta^Juii«.tf*)r 
Mae*  Jm.  I.  ■««. 
Gao*J*ii.  1, 1)6. 

OaMk- 
4w»B,J«»_.^^ 
4««a,J*M.UM 
IHee*Jai>.l.-M. 
e4o<*  Jm.  I,  ■)« 

n<«i«r*it- 

4w»»_J*i.„ 

4  wk>.JaMuMi 

Mao*  Jan.  I.  "M. 
line*  Jaa.  I.  le 
^lno»  Jan.  1.  M 


OlMk.) 


(MHk.) 


luao.oih  a.i«ii.it)u 

94JML»;«  lS.Mt7,ll3 


I.IWJ^IO'      4T3,iau 

10.ttl.llT    •.TMLOUI 
I3.3al.3«  a^iiuifiw, 

it4il«  amSSI    Mm' 


MJ«T,       W7.4W 

TtMl       Hl.l*« 

UaMJI»      •lt.4HI 

i.4ia,MS,    471/in 

■117  BTJy»'       lt3.*10 

;4l         M6.IMa       8ii0.aw 
■<U.og6         0V7.tlW       DMA*) 

15.4W        4I4J1»      aS.UO 
14JIM         SI4JM>       744.4  IS 

uSmb  im.'»>  ijKa.Mii 
tnS^  £miw  i.uijue> 


I»l.lg7 
4J94.440 
3.483^17 

*».l»l 

7e.lSl 

l.T«S.I8n 

u.(ni 

Sl>,l-V> 
47S.I&!! 


Rv. 

(buth.) 


s.oua 

tajeoi 

••,4*t 

It^t 
4.M0 


41.157 

'.UIM3 

au.H.UI 

litis 

144.71X 

1«.«M 
.tLSI* 
IS  VIM 


Ml 
87.7118 


l\«»l.HM'   4a.Tlf:i^<*i 


We  BUted  farther  kbove  that  ooe  reason  why  the  eam> 
iogt  of  Northirestern  rosds  this  yesr  should  DStar»lij  be 
bettar  ii  tbst  we  are  compsriag  with  diminuhed  totals  in 
the  two  years  preceding.  U^re  is  a  table  bearing  out  that 
remark.  It  will  be  observed  that  while  both  the  St.  P*al 
and  the  St.  Paul  &  Omaha  now  hare  larger  earnings  ttiac 
in  the  same  month  of  any  previoos  year,  the  Northwest 
does  not  come  up  to  iis  1833  flgares,  while  the  Manitoba 
bM  the  smallest  total  since  1881.  Taking  the  four  roads 
logathar,  we  6nd  that  while  in  1883  they  ha-l  aggregala 
•arningsof  $5,393,149,  in  1S84  the  aggregate  was  only 
$5,004, 836,  with  a  farther  diminution  in  1885  to  $4,845,301, 
from  which  we  now  have  the  recovery  to  $5,171,362. 


•Moulk  «f  /«M. 

1      tSM. 

IMS. 

ias4. 

issa.        i8«*. 

Ckle.  Ml),  a  SL  P 

ChlcaXonh*** 

oat.  St.  F.  Mino.  a  o. 
«.  Ftal  Mlu.  a  Mh. 

1         • 

'  AM4^m 
'  S;l4l;m 
I    4M.soe 
•    «nj«si 

S 

IJIM.4S* 

W««»;*7» 

41DJ«S 

SUJIIS 

s 

1.SISMS 

418.  SI4 
tU;l«B 

•      i       • 
SM3,i8>!    i.etu.ui 

«.tl».<»tl|      «.Ot.l.Sl« 
4U.^7»         37I.<IM 
7U.Cl«»         "'iWl 

Total „ 

1  s.i7i.»a 

4,aw»n 

a^wtMS 

B,«a,i4tt   4.- 

With  reference  to  the  roads  in  other  sections,  theru  la 
rery  little  special  comment  to  make.  Among  Michigan 
road?,  the  Chicago  k  West  Michigan  and  the  Detroit 
Lansing  ii  Northern  ran  behind  1395,  while  the  Flint  k 
Pere  &(arr)aette  and  the  Marquette  Houghton  k.  Oaton- 
agon  have  reeor«red  part  of  that  year's  loss.  Among 
Wisconsin  roa1«.  the  Milwaukee  L\ke  Shore  k  Western 
has  more  than  doubled  its  earnings  of  last  year  The 
zoads  ranniog  directly  south  from  Chicago,  like  the 
II— tarn  Illinois  and  the  EvansriUe  k  Terre  iliute, 
hare  improved  on  a  ynar  ago,  and  so  has  the 
Chicago  &  Alton  running  to  St,  Louis  and  Kansas 
City.  The  St.  Liui*  k  San  Francisco  likewise  has 
better  earnings  than  in  1885,  bat,  as  in  the  case  of  the 
Chicago  k  Alton,  the  increase  is  not  equal  to  the  previous 
year's  loe'.  Oa  thu  other  hand  we  have  the  Kansas  City 
Port  Scott  &  fialf  reporting  a  decrease,  though  the 
SpriogHtild  k  Memphis  has  a  considerable  gain.  la  the 
extreme  southwest — t3at  is,  down  in  Texas — the  returns 
are  very  goo*!,  so  far  as  received,  as  witness  the  gain  by 
the  Texas  k  St.  Louis.  Southern  roads  also  have  done 
well.  The  Norfolk  k  Western  is  to  be  mentioned  for  iu 
continued  larj^  improvement.  The  Jjouisville  k  Najh- 
▼ille,  which  has  hitherto  been  distinguished  for  its  loi 


also  has  a  gain  now,  though  it  is  small.  As  already  said, 
Southern  roads  have  hai  an  increased  cotton  movement 
in  their  favor,  and  the  following  table  in  our  usual  form, 
will  show  the  extent  of  the  increase  at  each  of  the  outports. 

KSOBIPTS     OP     OOTTOX    AT     SODTHBRN      POSTS     IS     JUNE,     AKU      FBOX 

JAXCAir  I  TO  JxrsB  30,  1.9SG,  1885  AXD  1884. 


GalT*«ton bale* 

tortUnola,  ac 

NawOrlaaoa 

Mobile 

Florida _ 

SaTaimah 

Bmnamek.  a* 


FUMt  Rojrml.aa.. 


Mor*l>ea4  0t7.ae.. 

Norfolk 

Weul>otnt.ae..... 

Tntal 


Jim*. 


ISSO.         1880. 


1.000 


1, 919 

8 

Ski  IB 


est 

B3 
^SU 

ass 

SB 


8,173 

70 

SSI 

18 

IIMS 

S,IO« 


837 
73 
4» 


S.81" 
71« 


«IJ81        8.}OT 


1884. 


8,178 
1 

5.418 

786 

13 

8,441 
SS 

1.747 
02 
47 
74 

S.807 

1.007 


Sine*  January  1. 


1888. 

"iseiw 


6;B.4S4 
88,003 
1&,11« 

S09.SM 
4.801 

iiasis 

8.513 
80.04' 

a.ea* 

IM.M)8 
U7.000 


1B.I53    1.488.000 


1880. 


66.337 

j.sei 

418.217 

60.488 

84.477 

113.000 

3.880 

7;  ,381 

3.124 

10.880 

i.eos 

1I4,3;8 
44.131 


1884> 


180,288 

Sis 

480,5(18 

58.190 

17,813 

111,781 

1,583 

143 


8,338 

14S.S80 

57.633 


W17.(K3    1.083.418 


For  the  Six  months  ended  June  30  we  have  a  much  better 
btatement  than  at  one  time  seemed  possible.  The  inclusion 
of  the  New  York  Central,  Michigan  Central  and  the  Like 
Shore,  makes  the  increase  unusually  large;  but  apart  from 
that  the  statement  is  satisfactory  in  shoving  S3  few  roadj 
with  lower  totals  than  a  year  ago.  Among  these  latter. 
Southern  roads  like  tha  Louisville  &  Nashville  and  the 
Southern  Division  of  the  Illinois  Central  are  conspicuous 
for  their  heavy  losses,  and  the  St.  Paul  Minneapolis  & 
Manitoba  also  has  a  large  decrease,  but  most  all  the  others 
have  only  minor  losses.     Following  are  full  particulars. 

•BOSS  BARSniOB  PBOM  JA-^DABT   1  TO  JDIIB  80. 


Warn*  of  Mood. 


•   V.  APhll  ... 
cb.A  PItu.. 

w. tUr  Bap.  A  Mo. 

QauMUau  PseUka 

Oaatni  lowv 

nieacoA  Alton 

Ohio.  «  Ea«t<-ni  nilnnla 
CaiM«0  Mll«r.  &  m.  Paul 
OhlM««  A  SCoithweat . . . 
ObleJBI.P.Mliui.*Omalu 
CklMffo  A  WMt  Mlob . . . . 
CIn.  tnd.  SI.  I..  A  Chic. 
•Cln.Ni-wOrl.ATKr  P.ic. 

*Alal>niiis  Ul.  Muiitli'ii 

•Nnw  Orlvan*  A  So.  K. 

■  VIekabiire  A  MeiiiUan 

■VIokabunc  8b.  A  Pao. 
CIn   Waab.  A  Baltlmure. 

•f?le»».  Akron  *  <'ol 

Clorrland  A  Canton 

OeaverA  Rio O ramie... 
•uea  Moloe*  A  Pt.l>o(i|r«' 
OMrolt  Lanainc  A  No. .. 

y- "r  r  '1-x<xx» 

I  trquettr 

>na<ta.. 

.  V).  DIT.) 

I  DIr.).. 

.%  Waal . 

iu...  '.  SprlDK. 

•K.v  -   AOuif. 

•Kii'.  V-  Mem.. 

Lake.^ir.i.-  .k.  .Mich.  Su.. 

ljimt(  Inlanfl 

UialiirUIe  A  Nashville. . 
'Mara.  Ilou^btoii  k  Oot. 

IHexfoan  Central 

Mloh.  Cent.  A  Cun.  Sn  .. 
M'lw.  I,.HhorB  A  We«f  n. 
Mllwaukne  A  Niirthurn. 

Hi>l>ile  AOUlo 

I.N.Y.  Ci'Hf.  A  II'iil.  RlT. 
Sow  York  Citv  A  No... 
S.Y.  OnmrloAWcsl'n  . 

Norfolk  A  Weeusru 

Northt-rn  PaoiSo 

Ohio  J*<"ith<<m 

Blcni       ■  '    ■imrUlo... 

('!  \iii(;uiit4t. 

I..  illn 

Vi  niU 

W.  '.plliia... 

Pe   I  :  A  Ev... 

81.  Jo.»'pii  .V  'iiM  lalKOd 
8  .  I.A.AT.II.  main  Itni 

Do     do    'iinuiebei)  . 
r,  '  "   Praiiulaoo 

]  ;th 

SI.  1  i  Man... 

T.'tl"     V     ^.,     l-HllH 

iv«ii«ah  Ht.  I..  A  Pao. 
*Wli«-uD!ila  Central 


188S. 


1.180, 

SO'' 

1.197 

*.l^7, 

394 

3.4  M. 

78V 

10.1139 

lO.Si.'S 

a,«8n 

643, 

1  I'l-, 


or? 

,208 
,317 

,410 

,.'^80 
Mff 

,6S3| 

,ooor 

,818 
,440 
601 
out 


1885. 


■It 
St.  1 


Totsl  ("2  roads) 

Onifoa  Ratlwar  «  Sar 

Orand  total 

Ifet  loor«a«* 


i-itf.074 

183.89W 

t»lo.21'- 

225.fe';0 

l»u.74 

2,>i84.4l3 

14.'^.984 

t62A9* 

3J8,3i4 

l,<»»^.717 

7.437.873 

4,.MA.71I 

73:1.093 

l.l30.99-< 

180,619 

l,ll2..'»8-t 

«S!l.9l7 

0.951,786 

l.2iH.4^1 

6,-^9H.o4K 

331.1^3 

1.841, 44U 

S.43ti.000 

927,788 

a<i.6d7 

839,1)80 

I4,8I8,2I>0 

2.^4.3S0 

.'t72,7«7 

1,4?J.107 

l,>i)41.051 
377,130 
3)3.721 
H78,3I>- 
2  !9.7tl<) 
33i."'t(l 
041.731 
8<1'.'.372 
S',2 1.414 

2.0i'i..303 
.MI-.lOl 

2,»31,S16 
«8l.>l3t 

S.81l.9'>8 
e3i:i02 


139,032,112 


• 

1,08  \4 13 

334.311 

1.343.145 

3.332.827 

567.304 

3,838.C3ri 

74-,<.4U0 

10.«  11,958 

l').eS0.289 

2,310,871 

601.902 

1,1  111  il>4 


184.621 
1 16.229 
834.475 
215.957 
143.8<17 
2,7.-2.43'^ 
I6J.04; 

3J9,030 

8^1.4^8 
0,833.637 
4.977.0-16 

714,076 
1,011.221 

]. 32.343 
1,181.30^ 

797.B66 
6.487.6SI 
1, 1^9.444 
6.83l,83«< 

2  4A,016 
1,8 '0,196 
4.H73.000 

58.%.»1.33 

271.977 

9111,997 

ll,5n5.S5" 

l9/j.6<i.' 

5  I.''. 156 

1.21  S7'2.' 

4,  ion,  430 

201.77b 

1.8.^5.ft7J 

371I.024 

3  1 7.7.i'.> 
(H9.0  5 
213.72.5 
■diB.i»« 
4U5.143 
37;<.3l 
319.7-7 

l.!H7.00.! 

469,>?i>l 

3.U(!."18 

4  JS.lii '. 
6.4ill,:<56 

669.914 


/■fcreoM.     Deerttue. 
108.684 


804  St«2 
27,278 


43.283 

27.04.: 
133,580 
17«,57.'> 
4 1 ,7fl'2 
4A,'J80 
71,127 
18,156 

87.536 
39.670 
75.741 
9.602 
17  875 
152,375 


8.738 

11,304 

141.-239 

604,236 


19017 
09.777 
28,iS6 


464,132 
87,037 


86.167 


463  000 

3h2.13^ 

17.6M0 


«,2B'^')41 
55.74.'. 
2  .Hll 
20T,:<H5 
349,018 
34.806 
26.076 


26.074 

4.4  '6 

49.591 


42.5111 
97.360 


248.772 
317,612 


119,78».420  8.973.211 
l,S21,75rtl     475,089 

12r6l8.l85  9,448.300 
7.418.987 


46,103 
1«9,888 


lis. 


^78 


4e,44« 


16,08} 


461,875 


71,718 
138,119 


036,813 
38'.856 


77.417 


1.5*8 
l'i.02i 
10,707 


10  968 
3  ',333 

2'i2,ioi 
'i'l'.oii 


2,0J0,373 


2,020,373 


rne  ween  onljr  of  June  In  each  rear. 
I  I  :  Mexl04n  oumaor. 
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Owing  to  the  early  date  at  which  our  figures  are  made  up 
this  month,  we  have  fewer  reports  of  net  earnings  than  is 
naually  the  case,  but  the  showing  for  May  is  of  much  the 
same  character  as  for  the  months  preceding.  The  trunk 
lines  of  course  are  noted  for  their  good  returns  above  all 
others.  Southern  roads  also  generally  show  improvement 
over  a  year  ago,  though  the  Louisville  &  Nashville  and  the 
Nashville  ChalUnooga  &  St.  Louis  are  exceptions,  and 
have  smaller  net  than  in  1885.  Northern  Pacific  has  a 
large  gain  over  1885,  and  the  Union  Pacific  and  the 
Burlington  &  Quincy  a  small  gain.  The  loss  on  the 
Atchison  is  small;  on  the  Burlington  Cedar  Rapids  & 
Northern,  the  Buffalo  New  York  &  Philadelphia,  the 
Mexican  Central,  the  Northern  Central,  and  the  West 
Jersey,  it  is  quite  heavy.  The  following  embraces  all  the 
roads  from  which  returns  have  been  received. 

OBO«S  AMD  NET  BABHINOS  lO  LATEST  DATBS. 


Najoi  of  Boad. 


May. 


1886. 


▲teb.  Top.  dc  B.  Fe. .  .Oroea. 

Net... 
Baltimore  &  Potom.  .Orosa. 

Met... 
Bnfll  N.  T.  &  Fblla.. Gross. 

Net... 
Borl.  Oed.  B.  A  No..Qroas. 

Net... 
Canadian  Paolflc Gross. 

Net... 
Chcsap.  AOhio Gross. 

Net.  . 
EUs.  Lex.  di  B.  8. . .  Gross. 

Net... 
Cbes.  Ohio  &  B.  W... Gross. 

Net... 
Chicago  Borl.  Ji  C^.. Gross. 

Net... 
Denver  &  BioO Gross. 

Net... 
Dee  Moinea  <Sc  Ft.D.. Gross. 

Net... 
£.  Tenn.  Va.  &  Oa. .  .Gross. 

Net... 
Pb Worths  Den.  C. Gross. 

Net  .. 
Loolav.  &  NasliT Gross. 

Net... 
IMeziean  Central... Gross. 

Net... 
Mobile  &  Ohio Gross. 

Net... 
Nash.  Chat.  &.  St.  L.. Gross. 

Net.  . 
•N.  Y.  L.  E.  4  W... .Gross. 

Net... 
H.T.  &  New  Bng.... Gross. 

Net  .. 
HorfoU  &  Western . .  Gross 

Net  .. 
Northern  Central... Gross. 

Net... 
Northern  Paolflo Gross. 

Net.. 
Oregon  Imp.  Co Gross. 

Net... 
Oreg.  R'y  &NaT.  CoXiroas 

N9t  .. 
Pennsylvania  (nil  Unes  east 
ot  Plttsb.  St  Erie) . .  Groxs 

Net... 
PhOadelp'a  A  Erie  ..Gross 

Net  .. 
Phlla.  tc  Reading.. ..Gross 

Net  .. 
F.  A  B.  Coal  dt  Iron  .Gn-ss. 

Net... 
at  Jo.  *  04.  Isl'd...Orofla. 

Net... 
TezaaAPacUo Gross. 

Net... 
Toledo  &  Ohio  Cent.. Gniea. 

Net.. 
Union  Padflo Oroas. 

Net... 
West  Jersey Gross 

Net... 


$ 
1,1  8,173 
504,749 
110.877 

43  247 
2I3,»23 

20,0^2 
211,855 

41,-03 
807.29K 
3  9.100 
307.v9a 

67,234 

63.128 

19,-/-  1 
113.69^ 

28,">-9 

1,981.677 

785.'  31 

510.06)^ 

172,6(j4 

24,4  4 

2,344 

284,152 

4ci,6.55 

31.869 

12.8U4 

l,0:i7,714 

3'<2,427 

318,403 

97.969 

13».7Ci 

3,330 

172.330 

61, '.181 

l,9">i,'*7: 

626,6'i ' 

303,314 

82.42i< 
235,701 

88  3rt3 
4i7,23« 
1*7,485 
98»,731 
.•V04,39.i 
20i,OH3 

33.0!i5 
4'<0.345 
2.>0,ci84 

1,178.580 

1,472,70. 

32«,«-i4 

150.492 

2,409.140 

9.:<,170 

1.305.1 1-.: 

dn7«,543 

89.68 1 

35,«82 

449  9  >8 

VI. 147 

73,401 

18,506 

2,21 1 ,448 

647,17"! 

101,3^7 

17,0Jo' 


1885. 

$ 
1,184,080 
509,9  .'6 
106,09 

43,656 
193,41 

4«.i>02 
239,38. 

64.2»>' 
612. 587 
226.10.1 
247  Hi 

47,lf>» 

49929 

13,H^2 

112,78 

2t,iS;i7 

2,081,904 

771.741 

4  65,326 

164./2 

27,791 

4,987 

27«,871 

25,874 

42.343 

17.16S 

1,102,414 

391,187 

3;il,47ii 

132,977 

122.653 

def5,>»06 

187,495 

65,996 

1,48 1. 61J 

314.2^8 

2«0,305 

6  ,968 

192.82" 

57,878 

454,   17 

183,47(i 

901  10  ■ 

418.155 

239,316 

5>',027 

339,  >6i 

143.431 

3,890,4fi9 

1.8  5,-93 

274.'<«<' 

1 1 '  .700 

2,377,42. 

953,43  I 

1,267.  I7ri 

1.485 

67,429 

8,20. 

3.50,'.  4" 

df -8,572 


Jan.  1  to  May  3 1. 


18Sd. 


2,067,528 

632.094 

96.069 

35,666 


5,6-8.614 

2,329,162 

621.464 

192,078 

9:4,077 

150,15 

1,047,.')"" 

2.7,238 

3,264.4  9 

917,165 

l,4t*7,019 

431,945 

326,0H4 

104.066 

607,663 

188,6s*Oi 

9,374,8-.i7 

3,905.1  57 

2,324.55.^ 

744.499 

128,704 

•.  4.293 

1,570,969 

376.584 

H  0,23 1 

51,- 51 

5,2.  8,676 

1,847,040 

1,568,500 

5  8,0-<6 

721,-92 

116,653 

902,663 

.341,9^9 

8.56!».5l4 

^,247,844 

1,477,8  <H 

487,124 

1,'221  .63 

48i>,6.h3 

2,149,8>i4 

803,912 

3,90".9.)1 

1,610  981 

967,739 

ld3,17i« 


1885. 


18,914,063 

6.318.411 

l,.<»35..i28 

569,931 

10  88 -.356 

4,049,558 

5. 1 2 1.-^29 

.if.888,207 

45H,9'>T 

215,.<87 

2,127.018 

282.53 

2»1,276 

81,654 

9,3 12,26d 

2,632.021 

4  <0,259 

130,086 


6,008,486 

2,557,59:< 

551,586 

215.-;91 

868.88'i 

169,760 

l,18:i.467 

320, -i>9 

2,6 1 7,965 

»3  ,917 

1,316,893 

307,997 

2.i3,247 

73,552 

588,264 

150,341 

10,38"  ,483 

4,387,360 

2,207.096 

650,8  Iri 

141.959 

30,143 

1,617,749 

366.572 

152,780 

63.235 

5.7i.6,f86 

2.273,386 

1,601,726 

734,M4 

808,212 

138,5  5 

87!.,518 

350,176 

7,20«.2l5 

1.353,913 

1, -'42,858 

3.57,1  8 

1,045.263 

38-',639 

2,lKl,"i52 

907.1''4 

3.59S,923 

l,a55.893 

l,l39,58i 

205,799 


17,58S,955 

5,610,115 

1,212.256 

433.426 

10,2H1,910 

3.-;7,5,U81 

5,  <  16.026 

dl.  78.491 

42'.28^ 

101,137 

1,793,948 


9,26',135 

2,874,2  7 

399,746 

135,726 


•  Inoludlnx  68  i>er  cent  of  earnings  and  entire  working  expenses  of 
the  New  York  Pennsy  Iraula  A  Ohio  Railroad.       t  tiexioan  ourrenoy. 


NAJU  or  BOAD. 

'    Jiuu,            1 

Jan.  1  to  June  30. 

1886. 

1885. 

1886. 

1885. 

Ctovel'd  &  Canton.  Oroas 
Net... 

Onc-  B>  a  Nat.  Co.Oros8 
Net... 

32,083 

8.831 

4<«4,500 

241.100 

26,042 

3,.558 

882,782 

188,851 

9 
160,742 
40,881 

142,867 
21,589 

Name  op  Road. 

Avril. 

Jan.  1  to  AprU  30. 

IR86. 

188S. 

ies6. 

IB-ih. 

Oter.  OoLCIn.  A  Ind.Oross 
Net... 

GUvDd  Tr.  of  Can'da.Oross. 
Net.  . 

« 
381,na8 
87.187 

26 1,0.' 9 
8i,716 

S 

267,28- 

39,979 

«. 

245,17:< 

6')  ,209 

s 

1,174,'63 
340,562 
S, 

1,000.327 
256.252 

,9 
1,084,446 
195,014 

* 
9  •7,4=9 
178,606 

Name  or  Boad. 


Ohlc.  A  Grand  Tr.. Gross. 

Net... 
Det.  Or.  H.  &  H...Oro8S. 

Net... 

Maine  Central Oro^s. 

Net... 
Oregon  Short  Line.. Gross. 

Net  .. 
Peoria  Dec.  &Ev Gross. 

Net... 
Rome  Wat.  &  Og Gross. 

Net... 
ISonota Gross. 

Net... 


AprU. 

Jan.  1  to 

April  30. 

1886. 

1885. 

18S6. 

18-15. 

£ 

fi 

£ 

£ 

51,330 

50,968 

192,510 

189,202 

ll,0i2 

8.'»4 

32,826 

24,905 

21,(!96 

18,560 

77,394 

65,848 

5,119 

4,830 

17,461 

11,903 

$ 
243,285 

235,021 

860  011 

9 
823.504 

99,076 

97,428 

2;9,44l 

269,575 

193,401 

146,793 

5-3.005 

45 '•,482 

84,182 

56,56 

160,9-7 

102,661 

61,267 

53,439 

223.923 

230,036 

15,718 

20,055 

96,345 

100.(103 

213,939 

144,458 

609,02- 

475,160 

82,171 

59,856 

202,736 

132,561 

24,258 

23,395 

96,486 

104,774 

5,978 

4,480 

18,700 

24,845 

RATES  OF  EXOHANaE  AT  LONDON  AND  ON  LONDOM 
AT  LATEST  DATES. 


BiOBASBX  AT  LONDOH-June  24. 

XXOBAlfOX 

Olf  LONDON. 

o»- 

Time. 

Sou. 

Latest 
DaU. 

Time. 

BaU. 

A.m8terdam. 

3  mos. 

123       «12-3»3 

June  24 

Short. 

12-08 

.Amsterdam. 

Short. 

122       »12-2>s 

.... 

Hamburg.. . 

3  mos. 

20-51     •20-.55 

June  24 

Short. 

20-38 

Berlin  

«« 

20  51     020-55 

June  24 

** 

20-a» 

Frankfort... 

*. 

20-51     »20-55 

June  '^i 

« 

20-38 

Vienna 

(« 

12-75     i»12-77is 

June  24 

** 

12-62 

Trieste 

" 

12-75    al2-77is 

.... 

.... 

Antwerp  ..  . 

« 

25-40     a'2515 

June  24 

Short. 

25-25 

St.  Petersb'g 

23i4®23i6 

June  24 

3  mos. 

231»3a 

Paris 

Short. 

25-22ia»25-27Js 

June  24 

Short. 

25-26 

Paris 

3  mos. 

-iJ-35     826-40 

ttenoa  

.' 

26-45     «25-80 

.Vfadrld 

*. 

46    ®45''8 

June  24 

3  mos. 

46-5& 

Oadiji 

(« 

46    &i&''a 

Lisbon 

" 

52%952°g 

Alexandria . 

.... 

Constant'ple 

.... 

. ., 

Bombay 

Dem'd 

Is.  55i,d. 

June  25 

Tel.  t'rs 

Is.  51S33CL. 

Calcutta 

«. 

Is.  6Bi,d. 

June  25 

., 

Is.  5l3s2d. 

New  York... 

.... 

June  25 

80  days 

4-P8 

Hong  Kong. 

.... 

June  25 

4  mos. 

38.  2T8d. 

Shanghai | 

June  25 

.( 

4s.  6isd. 

[From  onr  own  oorrespondent.J 

London.  Saturday,  June  36,  1880. 

No  fresh  developments,  either  commercial  or  financial,  have 
occurred  during  the  week.  Trade  conditions  are  quite  as 
favorable  as  they  were.  Any  indications  of  change  have  been 
in  the  nature  of  improvement.  The  weather  has  become 
bright  and  warm — a  most  welcome  change  after  the  long 
spell  of  abnormally  low  temperature,  the  result  of  continued, 
easterly  winds  and  less  than  an  average  share  of  sunshine — 
and  agricultural  prospects  have  been  correspondingly  im- 
proved. We  may  now  be  said  to  be  in  the  throes  of  a  general 
election,  but  no  worse  results  can  follow  commercially  from 
the  actual  grappling  with  the  difficulty  than  has  attended  the 
uncertainty  as  to  the  political  future  through  which  we  have 
been  wading — an  uncertainty  altogether  fatal  to  the  perma- 
nput  restoration  of  confidence.  A  growing  faith  in  a  distinct 
improvement  in  trade  in  the  Autumn  is  evidently  entertained 
in  many  circles.  The  opinion  seems  to  be  that  the  movement 
now  observable  will  acquire  greater  momentum  as  the  sum- 
mer progre'ses,  until  towards  the  close  of  the  year  the  revival 
will  be  in  full  swing.  This  is  of  course  looking  at  the  bright 
aide  of  the  picture,  which,  after  all,  may  become  dimmed;  but 
there  is  no  reason  why  we  should  not  indulge  in  the  hope  that 
the  signs  of  encouragement  at  present  visible  are  but  tha 
earnest  of  good  things  to  come. 

The  difficulty  for  the  moment  seems  to  be  the  apparent  im- 
possibility of  infusing  anything  like  real  life  into  the  iroir 
trade.  Reports  occasionally  mention  the  existence  of  a 
steadier  demand  with  more  inquiries  among  manufacturers, 
but  these  are  contradicted  by  the  absence  of  any  tangible- 
results.  Perhaps  we  may  consider  ourselves  fortunate  that 
in  the  hardware  industries  affairs  are  not  going  from  bad  to 
worse.  They  certainly  have  been  bad  enough  for  a  consider- 
able time  past.  The  arrest  of  the  depression  may  mean  that 
the  lowest  level  has  at  length  been  reached  and  that  th» 
healthier  tone  now  characterizing  cotton  and  wool  will  soon 
extend  itself  to  iron  and  steel.  But  that  is  a  speculative  opin- 
ion, and  to  insure  its  re-assertion  we  must  calculate  upon  Ol 
good  American  harvest,  enabling  United  States  consumers  to- 
purchase  our  manufactures  more  freely.  If  America  can  get 
a  fair  price  for  her  wheat,  there  will  no  doubt  be  greater  liber- 
ality in  the  operations  in  our  markets;  but  the  difficulty  is  to- 
keep  up  the  quotations  of  cereal  produce  just  now,  notwith- 
standing the  failure  of  the  Australian  harvest;  consequently 
the  full  benefit  of  abundant  crops  cannot  be  reaped.   In  spit« 
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of  theae  drawbacks,  however,  we  are  hopeful  aa  to  our  com- 
mercial reUtiona  with  America  during  the  next  few  months, 
and  shall  be  considerably  disappointed  if  the  closing  six 
ro4»n»tM  of  the  year  do  not  exhibit  very  considerably  improved 
rasolts  orer  the  six  months  now  expiring.  With  the  Continent 
and  Aostralia  we  do  not  ooont  upon  any  speedy  change  for 
the  better,  business  with  them  being  about  as  bad  aa  it  is  with 
ooiaelvrs. 

The  ehanoea  of  tha  joint  stock  banks  maintaining  their 
dividends  an  now  being  diacoased,  and  it  is  argued  that  the 
resnlu  most  prove  naaatisfkotory  when  compared  with  the 
eorrespooding  period  of  Inst  year.  It  may,  however,  be  quee- 
tiooed  whether  any  real  change  will  be  observed.  During 
the  greater  part  of  the  flist  half  of  1889,  valuM  of  money 
were  certainly  nominally  higlier  than  they  have  been  for  the 
pest  six  nunnths,  bat  owinc  to  our  strained  relations  with 
Bosaia  the  actual  anpk^ymsat  offered  for  rooney  last  year  was 
extremely  small.  It  may  yet  torn  out  that  capital  has  so  far 
basa  mere  proatably  wed  this  year  than  laaC  1884  has  had 
«■•  decided  advantage  orar  18BB  in  a  maclnd  extension  in 
tte  inquiry  for  loaaa  on  Stock  Exehange  aooount.  The 
opening  months  of  1883  were  charaoteriaed  by  "  bear '  speo- 
nlations  in  stocks,  but  this  year  the  taotioa  of  speculators  have 
been  reversed.  Free  baying  haa  been  indulged  in,  being  no 
doabt  stimulated  by  the  facility  with  which  loana  have  been 
negotiated,  and  temporary  employment  has  thus  been  offered 
for  kile  balanosa.  The  number  of  bills  seeking  discount  haa 
this  year  been  fully  on  a  par  with  last  year.  The  opinion 
therefore  that  the  joint  stoek  banks'  dividends  for  the  Hrst 
Mf  year  of  1886  wiU  disctoaa  a  dMinct  falling  off  f rum  tho«e 
of  188^  dose  not  appear  to  be  over  wall  eatablished.  Toe 
movements  in  the  Bank  of  Rngland  rate  of  diwount  in  l»iS 
were  from  5  to  4  per  cent  on  January  M,  to  8}^  per  cent  oa 
Maroh  19,  to  8  per  cent  on  May  7.  to  3^  par  cent  on  May  14 
and  to  9  per  cent  on  May  W.  Thia  year  the  rate  opened  at  A 
per  cent,  bat  fell  to  8  par  oent  on  January  21  and  to  2  par 
eant  oa  February  18  ;  on  May  6  it  was  raiaed  to  8  per  cent, 
but  reduced  to  t^  per  oent  on  June  10. 

The  aaae  in  the  moaey  market  ia  anralievad.  There  is  the 
nme  almndanoe  of  capital  and  very  little  employment  offer- 
ing for  it,  either  in  the  siiape  of  an  inquiry  for  loans  ot  a  dia- 
eooat  demand,  Next  week  will  witnasi  aome  slight  ext«n- 
rfoa,  bat  only  of  a  traasieat  cfaaiaotar.  There  will  be  the 
oaoal  inquiry  on  aoooant  of  the  close  of  the  half-year,  and  the 
Stock  EUchaage  settlement  will  aleo  have  to  be  arranged, 
payday  falling,  most  inopportunely,  on  the  last  day  of  the 
half-year.  The  Trcasory  bUls  to  be  tendered  for  at  the  same 
time  are  £800,000  more  than  the  sum  matanng.  For  the 
mooMnt,  tlMrefore,  the  market  may  exhibit  some  signs  of 
activity,  bat  apparently  we  are  a  long  way  from  a  permaneot 
improvement.  In  a  few  days  the  dividends  on  ooosols  will  be 
diatribatml.  and  balaooea  will  then  be  even  more  ptethorio 
ttiaa  they  now  are;  and  nnlese  the  trade  demand  ap^^lily 
revive  in  force,  ihe  eeae  in  the  market  may  be  expected  to 
become  accentuated  until  the  autumn,  when  we  shall  have  to 
make  oar  usual  disbarsementa  to  America  for  oerrals  and 
eotton.  The  weekly  Bank  of  England  return  is  favorable. 
The  leearve  hea  Inursaaiid  over  £700,000.  the  gain  in  bullion 
alooa  exceeding  £800,000.  The  proportion  of  res<-rve  to  lia- 
bilitiae  haa  advaooed  to  41-19  per  cent,  and  the  proportion 
woald  have  been  yet  higher  had  not  the  reserve  ooUec- 
tiooe  told  very  appreciably  upon  the  total  of  public 
depoito. 

The  rates  for  money  have  been  as  foUoara  ; 
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The  foOowuw  retam  shows  the  position  of  the  Bank  of 
bu(l«ad,  the  Bank  rate  of  disoonnt.  the  price  of  consols,  the 
frioe  of  middllog  uplaod  cotton  and  wheat,  and  the  Bankers' 
Owring  Boose  retom,  compared  with  the  three   previous 
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outer  bill* 

Public  depoalU 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
gfalef  Ckntinental  cities  now  and  for  the  previous  three  week  a 
have  been  aa  follows: 
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Measra.  Plxley  ft  Abell  write  aa  follows  on  the  state  of  the 
balUoo  market : 

Ool<l  baa  been  ta  gooA  damaad  tor  Oermany  daring  tbe  weak,  thoDch 
tto  riselatfeaOemao  Eiahange  o-darbas  owiaed  sallabt  reduoUoa 
la  tbe  rate  oaar»l.  Tba  Bank  baa  reeelved  alooa  oar  Gutauit.ooo 
fraa  Koyiit.  and  baa  aold  ai.'\0.<iOO,  prlnolMllv  for  8oiitli  America. 
TbaarriTala  oi>inprlaa  483,000  tr»iu  tbe  Eant,  S32,u00frum  South 
AflMTlaa  aiKlSt.iKMrnMiiCeotral  Amerloa,    Taial.  Sl<<6,0<i0. 

■Ovsr-Ths  oaarka*.  dorlnc  tbe  sreater  part  of  tbe  week,  baa  bean 
Blaasi  bat*  of  aappbea.  and  tbe  prsvtuai  Quotation  of  iA\<i.  was  maln- 
talasdtlUTastarday,  wbea4iii|.d.  waa  tbe  beat  prtoe  obtsloabla.  at 
wUab  rale  tbe  aarkat  aloaaa  flnn.  Tbe  only  arrival  /if  Importanoe  haa 
baas  about  JS4V000  tnna  Maw  York.  tUa  P.  *  O.  Steamer  takaa 
B10a,000  to  Boabar. 

MazlcaD  DnIlara-WItb  DO  arrirala  of  Importanco.  and  withafcood 
dsniaiid  oa  Cbloa  baak  aoooant,  tba  prioa  baa  renialDiHl  Itrm  at  It^d. 

Cos.    Iba  P.  A  O.  ataaoiar  at  tba  oloae  of  laat  week  took  434,000  to 
StrmlU. 

Thfb  quotations  for  btillion  are  reported  as  follows: 
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Tandera  will  be  received  by  the  Bank  of  England  on  the 
30ih  for  £8,693,000  Treasury  hills,  being  £.V)0,000  more  than 
the  sum  maturing,  £3,195,000  having  been  allotted  on  three 
months'  bills  on  Maroh  last  at  an  average  of  £1  9s.  3d.  pet 
oent. 

Difllculties  have  been  reported  in  the  ohemioal  manure 
Messrs.  James  Oibbs  8c  Co.,  chemical  merchants  and 
....,~:.^rd  of  nitrate  of  soda,  have  been  compelled  to  call  a 
mreting  of  their  creditors,  estimating  their  liabilities  at  £800,- 
000,  A  composition  of  Se.  in  the  £  haa  been  offered,  but  so 
far  not  accepted. 

One  of  the  principal  financial  events  of  the  week  has  been 
the  publication  of  the  terms  for  the  settlement  of  the  Mexican 
debt.  The  proposal  is  to  issue  £100  new  stock  for  each  £100 
of  old  with  arrears.  On  the  £100  stock  \^  per  cent  interest 
will  be  paid  on  July  Ist  and  the  £0  will  carry  interest  from 
January  next.  The  1804  loan  receives  £50  of  the  new  stock 
with  interest  dating  from  January  next.  The  interest  in> 
creases  %  per  cent  each  year  until  the  full  3  per  cent  ia 
reached. 

Mcesrs.  Morton,  Rose  &  Co.  have  received  subscriptions  for 
£744,000  five  per  oent  sterling  mortgage  debentures  of  the 
Wrstrra  Railway  of  Buenos  Ayres,  the  issue  price  being  91 
per  cent.  The  North  Carolina  E-itate  Company  has  invited 
applications  for  £85,000  7  per  oent  First  Mortgage  Debentures 
«f  £10  each. 

According  to  Stubb's  Weekly  Gazette,  the  number  of  failures 
in  England  and  Wal>-8  gazetted  during  the  week  ended  June 
19th  was  72,  or  87  lees  than  last  year.  The  total  since  the  be- 
Kioning  of  the  year  waa  3,300,  being  an  increase  of  180.  Tbe 
number  of  bills  of  sale  registered  in  the  week  was  188— a  de- 
crease of  89  from  Ust  year.  The  aggregate  to  date  is  0,734,  or 
312  more  than  laat  year. 
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The  May  return  of  the  association  of  Oarman  iroa  and  steel 
n^ufacturera  calculitm  the  production  of  pi(?  iron  at  283,238 
ions  or  30.370  tons  less  than  in  May,  18S5.  The  proJuction  of 
the  past  five  montlis  was  1,427,572  tonf<,  against  $1,561,400 
tons  in  Ui«  corresponding  period  of  the  previous  year. 

The  position  of  tlie  wheat  trade  is  practically  unaltered. 
Hothing  has  transpired  to  exerciaa  any  special  influence  upon 
values,  but  whenever  any  variation  has  taken  place,  the  buyer 
has  again  secured  tbti  advantage.  Crop  prospects  might  be 
more  brilliant  than  they  ara  noc  only  with  us  but  also  on  the 
Continent.  With  the  improvement  in  the  weather,  however, 
and  the  knowledge  of  a  promised  extensive  yield  in  America, 
that  circumstance  has  very  little  weight  with  millers.  The 
paucity  of  their  dealings  is  as  clearly  apparent  as  ever.  There 
is  a  decided  d  sinclination  to  increase  stocks,  and  the  persistent 
pursuance  of  this  hand-to-mouth  policy  effectually  robs  the 
trade  of  all  symptoms  of  activity.  Home  deliveries  recently 
have  had  a  tendency  to  increase  and  have  been  in  excess  of 
last  year.  From  this  it  mujt  bo  inferred  that  farmers  do  not 
presume  that  any  advantage  is  to  accrue  to  them  from  hold- 
ing their  grain  any  longer,  and  themarkets  consequently  have 
been  rather  freely  supplied.  In  the  43  weeks  of  the  season  the 
sales  of  home-grown  wheat  have  exceeded  those  for  the  corres- 
ponding period  of  1884-85  hy  69,450  qrs.,  but  at  an  average 
of  303.  8d.,  against  33s.  2d.  per  quarter— a  deficiency  of  2i.  61. 
per  quarter.  The  farming  community  have  had  to  contend 
with  a  low  rai3ge  of  prices  throughout  the  season,  and  they 
cannot,  therefore,  have  recovered  any  portion  of  their  previous 
losses.  Liberal  importations  into  the  United  Kingdom  during 
the  week  have  been  reported,  and  the  quantity  on  pas- 
sage keeps  up,  owing  to  the  larj?e  American  shipments. 
There  is  thus  no  prospect  of  scantily  supplied  mirkets. 

The  following  return  shows  the  extent  of  the  impirts  of 
cereal  produce  into  the  Unite!  Kingdom  daring  the  first 
forty-two  weeks  of  the  season: 
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Supplies  available  for  consumption  in  forty-two  weeks 
(exclusive  of  stocks  on  September  1) : 

^     .     ^     ^    _    18135-88.  1884-85.  18«3-St.  1882-83. 

Importaof  wheat,  owt. 49,0  .4.719  43.757,S48  40,825.631  53,«4?  428 

Import* of  flour U.l-C'HUl  11.0-)0,vl22  12.:JJ7,vOt  H.936.751 

B^e«oniom6-grown..je,8;U,5Jl  36,003.393  33.777,271  38,419.000 

Tot^ 97.210,861    93,17l,46>    88.910.803  108.033,182 

The  following  statement  shows  the  extent  of  the  sales  of 
faome-grown  wheat,  barley  and  oats  in  the  principal  markets 
Of  England  and  Wales  during  the  first  forty-two  weeks  of  the 
■Mson,  together  with  the  average  prices  realizad,  com- 
pared with  the  previous  season  : 
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OonTenlng  quarters  of  wheat  into  cwts..  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

my.^.t  r.   '^'^S-SO-         1884-85.         1883-8 1.       lSS'-qi 

*^» cwt.  30.«5c»,584    35.603.393    35,777.271    38,419,000 

TTie  following  shjwsthe  quantities  of  wheat,  fiour    and 
tnaize  on  pw^age  to  the  United  Kingdom. 

X'e't ...ara.  l',lri7,(A10         2.;i3.0O0  2.2  <.'i  000  1  7>io  ,m<, 

1rt2»-,equalt<..,r«     2.31000  218  000  23' 000  2'!?  00 

"^"' '!"•     M4.000  462.000  3.7:000  il9;u?0 

The  Revenue  and  Agricultural  Department  of  the  I.idiiin 
•Oorernment  has  issued  the  fbi:owing  report  on  the  prospcts 
of  the  wheat  crop  in  the  Punjaub,  for  the  month  of  April 
1886  :  ,  ' 

«n"^ThJH''^^  "'u**''"  harvest  have  been  previously  sent 
cr'^n  It  no'^mn-  '"'""'"*'* ,'°  Jani-'y-  estimated  the  wheat 
UkL  Ti  ?!;  ^  °'  ?"'?  =  '''^  **'=°"'^'  »«"'  '"  March,  at  07 
•.!^!'  u         Ht.itoments  of  area  actually  rtcorded   by  the  P.u- 

M  hv  tK»7,"T  '"r"  '^"^^"^^  ^'°'"''»  ^^  n'n^  di.trint8;  and 

notltlin^"*  ''^1""'  I'^^hof  May.the  provincial  report  U 
£^L  kl  *^  "."^'  L""«*"'-  """l  "*«  Jmuiry  estimates  of  area 
have  been  entered  against  these  district^.  By  the  pret^nt 
't!,!'"'.'^''-^!'''*"*'  "«''  amounts  to  nearly  7,000  000  acr^  or 
mbout  400.000  acres  less  than  the  area  of  list  year  ' 

bar  ThP?«Tnl'T.^''"'i°".'u«  '^*'^*'  *■*  ^^^  proyince  is  Octo- 
ber.   The  rams  stopped  rather  early,  so  that  miich  of  the  dry 


land  lacked  moisture  at  sowing  time.  Then  rain  came  in 
most  districts  in  Drfoember.  and  a  good  deal  of  fresh  land  was 
sown.  Subsequent  rain  in  January  and  March  did  much  good, 
and  the  general  result  is  that  the  wheat  area  of  this  year  is 
nesrly  as  large  as  that  of  last  year. 

"  The  yield  also  promises  well  in  most  districts.  There  have 
been  complaints  of  easterly  winds  in  March  from  gome  parts 
of  the  province,  and  the  yield  has  been  consequently  dimin- 
ished by  the  partial  shriveling  of  the  grain.  But  taken  all 
round,  the  crop  may  be  put  down  as  a  full  average  one.  Up 
to  the  present  time  there  have  been  no  continued  or  heavy 
late  rnins  to  damag«  the  uiis-irnered  grain,  as  last  year; 
and  it  is  to  be  hoped  that  such  drawbacks  to  a  good  harvest 
will  not  take  place." 

The  Department  has  also  issued  the  following;  final  report 
on  the  prospects  of  the  wheat  crop  of  1835-6  in  Berar  : 

"  The  area  under  wheat  (808,515  acres)  was  slightly  above 
the  average,  which  is  807,055  acres. 

"The  crop  gave  early  pr.imiso  of  a  bumper  outturn,  but  the 
untimely  and  heavy  ramfall  in  December,  and  the  cloudy 
weather  in  January,  caused  rust  and  blight  to  appear,  and 
much  damaged  what  promised  to  be  a  splendid  crop,  particu- 
larly in  the  Wun  and  Bassim  districts.  The  crop  in  black 
soil,  and  wherever  it  was  sown  late,  suffered  most  :  especially 
was  this  the  case  in  the  Wun  district:  almost  up  to  the  time 
the  crops  were  ready  to  be  reaped,  the  hope  was  that  the  red 
rot  would  be  only  partial,  and  that  the  ears  of  wheat  would 
fill  with  grain  sufficient  I  >  justify  the  promise  held  out  from 
thtir  large  size;  but  the  out-turn  was  even  less  than  tin  ryots 
themselves  exp  cied. 

"  The  total  production  of  the  year,  taking  the  average  out- 
turn per  acre  at  four  maunds,  or  from  12  to  14  annas  in  the 
rupee,  may  be  estimated  at  33.34.060  maunds,  or  115,502  tons; 
and  the  stock  in  the  granaries  of  the  ai^riculturalists,  at  the 
close  of  March,  1886,  is  estimated  at  51,B43  tons.  A  consider- 
able portion  of  the  wheat  produced  in  the  province  is  exported, 
as  it  IS  only  used  as  food  by  the  wealthier  classes  ;  and  the 
staple  article  of  food,  jowari,  was,  on  the  whole,  a  successful 
crop  this  year." 

Bnxllsh    FInaacl«l    narKeta— fer    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  9 : 


London. 


S  Iver,  per  ox ..d. 

O0USOI8  for  money 

Oonsola  for  account 

Fr'oh  rentes  (In  Paris)  Ir 

a.  8.  4i«8  0f  1891 

U.  8.  4eof  1907 

Canadian  Paclflo...... 

Otilo.  Mil.  &  8t.  Paul... 
Erie,  oommon  gtook... 

Illinois  Central 

Pdnnsvlvanla 

Philadelphia  &  Reading 
N^wYorlt  Central... 


Sat. 


441, 

1015,8 
10138 

83-20 

11379 

128 14 

GS's 

9.VH 

3014 

142'4 

55 

1259 

inn '4 


Hon. 


4412 
lOloie 
101', « 
83-17ia 

11 378 

128M 
63>3 
96  ?» 

3118 

55  »8 

12'8 

1091, 


Tuet. 
44 14 

1019,8 
1019l« 

83-02  Is 

llS'a 

128  H 

691a 

97's 

S138 

I1214 
55 14 
I319 

1097^ 


Wed. 

rAur». 

Fn. 

447,, 

4l7,fl 

4»7ii' 

1017,, 

1017,8 

1015,8 

101  Is 

1017,8 

1015,. 

82'971a 

8i-i'0 

83-17>a 

11373 

11378 

1137g 

128H 

128  >« 

12838 

69 19 

6H38 

6^l« 

91'58 

95% 

94  7g 

30  Si 

30^ 

30>e 

14ii4 

U2 

14214 

»5 

55I8 

.55% 

12?! 

1278 

12% 

1091* 

10919 

tOftla 

Commercial  and  I^tscellaneatts  j^ems 

N4.T10SA.L  B.\.NKS.— The  following  national  banks  have  lately 
been  organized : 

3,524-State  Vatlonal  Bank  of  Wichita.  Kan.    Capital,  $52,000.    BenJ. 

Lomhar.l.  Ji-..  Presirteat;  L.  D.  Mkinnei^.  Cash  er. 
3.525— The  First  Nationul  ttanlc  of  Great  F,»l!8,  Mo  1.     Capital.  -g-jCOOO, 

Charles  A.  BitudwHter.  PrMlileut;  L,>iiis  O.  Pht^hH.  Cashier. 
3.526-The  Ijiffalo  dun'y  National  Baik  of  Kaar.iey,  N--I).    Capital. 

$100,000.    Ross  Gaiiil)le,  President;  AlOeit  T.  O.iinble.  C ish'r. 
3,627— The  Tiiat  National  Bank  iif  Sail  Kern  i  -.liuo,  Cal,  Ca  lital.  $100,- 

000.    J.  H.  Smith,  Prosldeul;  W.  N.  CrauJul',  Cashier. 

lUPOBTS  AND  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  prec-eding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,130,515,  against  $S,255,79l,  the  pre- 
ceding week  and  $7,236,102  two  weeks  prevmua.  The  exports 
for  the  week  ended  July  6  amounted  to  $8,883,103,  against 
$7,132,006  last  week  and  j5,70D,618  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  1,  and  for  the  week  ending  (for  general 
merchandise)  July  2;  also  totals  since  the  beginning  of  the 
4r8t  week  in  January: 

roRHioii  IMPORTS  *T  new  tokk. 


For  Week. 


Dry  Qoixla 

Ueu'lmer'dlBe. 


Total 

*'«»«!»  Jan.  1 . 

Ory  Goods 

Uon'l  mur'dlse.. 


'■nt«I  28  weeks. 


1883. 


1884 


$2,703,133 
7.0ii  .25  1 

»0,76t.3'J7 

t6  3.099.61? 
169,719.a6J 

t23l,8  19,57i> 


$1,918,592 
D,G38,  .4i> 


$7,556,733 

«57.430,83B 
164.374. US 

>22 1.804,951 


1885 

81.506.473 
5,338.812 

$6,815,285 

*47,25l,993 
139.570.1  If 

{118.5,825,11'.! 


1866 


$1,997  356 
6,133,159 


$3,130,515 

$.';7,43 1,552 
159,563,034 

216.997,596 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  6, 188G,  and  from  January  1 ,  1836,  to  date  : 

BSPOR-n  FBOM  KBW   TOBK   FOR  TH»   WKbl!  . 


1883. 


For  the  week...      85,780.758 
Prev.  reported..    16t».597,903 

Total  26  yeekg.  »175.378.66l'$152.340.182 


1884 

f6,S56.R9't 
145.183.5  ?9 


1885. 


18E6 


$«,883,163 
145,654,379 


$165.900.473  $152,537,542 
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The  foUoiriiig  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  we«k  ending  July  3..  and 
■inoe  Jan.  1,  1888,  and  for  the  oorreBponding  periods  in 
1866  and  1884: 

axroBS  Aso  ncroais  or  iraoia  at  iraw  tobk. 


SoM. 

MfmrU. 

Imporit. 

VmJc. 

SiHte  Jan.  1 . 

WfJt. 

BiHetJa».l. 

St^tBrttala 

»l.C02.i>fi« 

8.800 

S3MA0I 

li'.Viis 

»,3»2 

«12.l43  04i 

11..^71.SJ•. 

S.46W.2>^ 

6,4U8,13U 

857,273 
449,746 

• 

I60.S46 

7.718 

■■706 

8193.687 
1.127..'1l3 

flsnnftnr 

»i;:  ina 

VtM  tadlM 

Mo.731 

Maxleo 

Booth  Aasrlaa 

20,704 

194.683 

7,187 

T«t»i  lose 

Total  188ft 

Total  1884 

93,808,124 

IIKWO 

4«,34< 

936,909.314 

6..85.5tf3 

37,721.57U 

f  1 58.938 

38.518 

538,73;) 

82.9n.317 
5.431.717 
.Na42,583 

Miwr. 
eraatBrttaia 

VraiMw  .          ,  .  . , 

8139.0^0 
6,400 

"Yii 

85.827.027 

lH-'.t;7 

34550 

9-2,388 

87",i4i 
<0,4S8 

• 

61902 

9 

■■■« 

47'.>.f.94 

s-.'.'.3 

2j!<.335 

U.168 

Wost  laiHi'.'."'.. '.'.'.'. 

■•Tim 

touk  Amertoa 

All  other  ooontrlaa. .  . 

TMal  1888 

TMal  1885 

TMal  1884 

St48.-<12 
&8n4(.0 
U0,10u 

8».»:8.T9t 
r,t|4.Sil 

•«,902 
87.238 
20,7  t»S 

1820.788 

H4-.  >1l 

l,6S.'.4li 

Of  the  abo>v«  imports  for  the  week  in  1888,  1153.610  wera 
American  gcM  coin  and  f  1,000  American  silTcr  coin.  Of  tb« 
fxfowu  during  the  mom  tii&«  f  10,831  wave  American  gold 
ooin. 

DBiU4  SUtM  Sab-Trcasary.— The  following  table  show- 
the  renaipia  and  paymenta  at  the  Sub-Treasor/  in  this  city,  s* 
well  as  tbe  balanoea  In  thaaame.  for  each  day  of  the  past  week  : 


Jtan^s. 

Pui/mmli. 

Balamf. 

DuH. 

Catn. 

CM*  OtrCt. 

Ourrtntg. 

''Jr  i 

* 
879,333 

8 
2.481..                       HI 

83,453.700 

l8.9'o..'M8 

••         • 

••       8 

-        9 

l.0i>O,538 
l.<«M).71C 
^.03>l,.^4» 
1,IM,  81 

y,8*7,3»<  12H.J  .a.088 
2.7JB.4.I7  l28.H8S.!i89 
1,0A7.V9I  li8.908.7T7 
I.l84,7>i7  ia8j913aS7 

83iA8H.020 

63ja«.080 
82,385,910 

l.V^»4.53it 
1\'"5.!J»9 
17.»s3.-87 
17,l*U-(.7(-2 

Total. 

9321.215   lo.rro.Mi 

New  Tark  Cltr.— The  Aldermen  have  reedrad  from  the 
Tiu  Drpart:  relative  tmtwtrA  Talnatioos  of  the  real 

and  p^nmn.'i.  ..1  the  vnrimM  warda  of  this  city  for  tbe 

years  1883  ai' a  i:<>0.  dhow ir  iea»e  and  deortase.    Th« 

report  was  r«eeiT>  d  and  r> '  the  Finaaoe  Committea, 

which  will  rrpo't  later  ih«  hiiiiiimi  of  the  lax  lerr  agre<<l  on 
by  the  Board  of  Eatimate  and  Aiiportioomeiit  and  the  rule  of 
taxation  per  $100  of  aaaeaapd  ralnatioo.  The  Trihune  nutea 
that  th><  tax  levy  will  be  rvrUed  and  the/unoant  to  be  raised 
bf  taxation  lhi4  year  rednc?d  from  the  kum  agreed  on  in 
I><»mbcr  laat,  becaD—  '•■cision  of  theCoortof  Af>peals 

with  rpfrrt-nce  to  tb«  tmrnt.     Nearly  ttree  niillioos 

of  tlte  amount  named  m  iriv  tax  lery  will  be  met  by  the  iMoa 
of  boa<ls.  The  folio*  ing  is  ttia  re(Mirt  soboiiued  by  iha  Tax 
DrpartmeDt: 

AtattttH  ralma-     Amnsti  9at)tM-  DcfreOM 

War4».  IU4.  I-4.%,AM<    I  o«.  lHfi8,  JEm/       /mertoju.        Krai  gr- 

l..^ 

» 

3 

4 

8 

a 

7 

8 


87«,t3^.B14 

3«  ;>c,i<'> 


JUait. 

•;8.7^.-oi 

SI,  It  .:»7< 


Mtal 


ttlaU.  laH. 

8 8^4<J.03l 

i.tiia         


13. 

13.. 

II.. 

1<».  . 

I*... 

17.., 

t».., 


1  ■ 
;i  - 

2'.', 
17 
\<  . 


Wzr: 
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88.341.311 
•5.178.849 
iajU9,«39 
10,17i,ll6 


10 

II'. 
ll,19i,uUU 


l'.l-.U7.% 
8:3,413 
HO'l,  1  (',3 


- 1 
T4J.1U 

8.^4f».■^51 

l,0v;.9l7 

931,975 


Total •l.t«a.l4S,lS7    •l,t03.9tl,0<)&    838,343,979    9ne,(ai 


nmonml  MDmU, 
ItOV 

•13V2!t7.930 

^      j: 98e»,84t 


Ftrtonml  MtlaU, 

8148.47O>10 

9.543.0  44 

59,0  U. 8 13 


Inertatt  Par- 
loiMl  Sfal*. 
8IO.21i.tKM 


Total  p«rMnal(stsla83v3,«73.8 16  8'17,0a7,2Jl  81V212,800 

persoasl  siitte    ypt  usiWsst.  8l3.'(.7->4:   ahftrpholilars  of 

'■"••■ '  ■  -.  Sl.-t.Vt  J-lt. 

lotiti  real 
6,(174: 


Mih9>.74S,45l:  ttaiaswa  psis  isal  aof  tc,  8i.-t-M<  ^4->. 
Saal  Msl  aad  jttino**  aatala  lor  18  v>,  8  ,171.11 7.')  >  1 :  tot 
v1  Mrmiol  r>r   1 .88.  6 1,430,96 4.3 M;  tot^  lueroaM,  8'-.5  ' 


I0*4l  4»«r*MA.  8J.70j,M>4. 

_as«to  •  '  {1.130,988 

T^tal^s- 
oetliii. : ..      1371.117 


I  T-.'-' 


"-• "i«»ln  Ms'd 

r.r  184(1.  852.5^0,579 
'•rlaanVJ 
{.<r  1888..       3.705,396 


lBcr»aM  Id  11881       •^•.^Sl.tsJ  I     Net  loertaw  189J..  819,8)1,383 


Texas  &  Pacific — There  is  getting  to  be  too  much  liter- 
ature in  Texas  &  Pacific  affaits,  aod  the  situation  becomes 
less  clear. 

The  Wistar  plan  is  practically  a  failure,  as  in  Philadelphia 
it  was  reported,  July  3,  that  the  deposits  of  securities  under 
this  plan  of  reori;anizatinn  were  as  follows:  $3,600,000  of 
the  (9,816,000  Ewtern  Division  bonds,  $n8,0(K)  of  the 
118,138.000  Rio  Grande  Division  bonds,  $340,000  of  the 
$6.7'20,000  New  Orleans  Pacific  Division  bonds,  $10,000  of  the 
$'3,798,000  terminal  bonds,  150  shares  of  stock  out  of  a  total 
issue  of  $33,101,000:  none  of  the  $8,8A3,000  income!),  and  none 
of  the  $3,700,000  land  income  scrip.  Thi-i  makes  a  total  of 
$3,143,000  deposited  out  of  a  total  of  $74,350,000.  The  com- 
mittee has  announced  that  July  15  ia  the  limit  for  receiving 
deposits.  This  plan  was  begun  and  carried  on  iaihe  interest 
of  the  floating  debt,  with  tbe  announcement  by  the  chairman 
that  no  compromise  would  be  made  with  other  interests  on 
any  diiTc>rent  terms,  and  with  threats  that  uilesi  they  came 
into  this  plan,  tbe  Eastern  Division  would  be  foreclosed 
■enuratel^  and  purchased  by  the  Missouri  Pacific. 

The  Hio  Grande  Division  bondholders'  committee  has  just 
iMoed  its  plan,  which  has  already  been  outlined  in  the 
CUBO.MCLE  ;  but  the  plan  is  complicited  and  wou'd  be  greatly 
improved  if  simplified.  It  is  also  open  to  the  objection  o^ 
leaving  too  heavy  a  charge  for  annual  interest,  and  of  making 
too  large  an  assessment  upon  stockholders. 

It  is  of  the  utmost  importance  that  all  interestR  opposed  to 
the  Wistar  pUn  should  unite,  and  possibly  Mr.  Fleminif,  who 
will  arrive  from  Ix>ndon  on  Monday,  may  a&sis:  in  harmon- 
izins;  these  different  elements. 

It  is  impoanble  for  stock  or  bond  holders  to  get  more  income 
out  of  arailroad  properly  than  it  can  fairly  earn,  and  it  is  inad- 
Tisable  to  provide  for  the  alMolute  payment  of  interest  when 
there  is  d<iabt  whether  such  interest  will  lieo.iraed.  Why 
could  not  all  tbe  inUifeats  in  Texas  &  Pacific  be  harmonized  oa 
some  such  plan  as  this  ? 

1.  I>>t  the  Texaa  debt  and  old  first  mortgage  stand— say 
$3,951,000.  Then  create  a  new  firbt  mortKage  on  the  whole 
property  at  5  per  cent  for  about  $13,000,000,  to  cover  the 
amount  of  the  conaolidated  bond^  and  a  balance  for  improve- 
ments as  needed, 

2.  Issues*  cond  mortgage  Income  bonds  for  about  $30,000,000' 
at  4  per  cent,  i.trictly  cumulative  as  to  intertst,  all  coupons  to 
be  paid  in  the  urdvr  of  their  dat<*,  the  bomls  to  have  voting 
power  the  same  as  stock,  and  no  divi.lc'nd  on  sfto'-k  to  be  madej 
■0  any  form  until  bock  oou|K)nH  Hre  paid  up.  There  bonds  tO> 
ba  isMied  for  all  classes  of  bonds  and  debt,  except  those  above 
aanwd,  in  certain  agreed  proportions  to  fairly  eqoaliee  all 


8.  New  stock  to  be  issued  for  the  present  slock  on  pa.vment 
of  $5  pf  r  share  in  cash. 

The  merit  of  this  sort  of  plan  would  be  its  simplicitr, 
■nd  the  fact  that  the  obligatory  interest  cliarse  would  bo  onfv 
aboM'  *>-■("  iKV)  per  year,  while  the  relative  claim  of  every  clasB 
of  1  debt  could   be  a'ijuste<i   in  the  perctntnge   of 

inc  'tg*go  bonds  allowed;  and   ihe  whole  profierty, 

including  lana  grant,  would  be  preserved  intact  in  the  control 
of  the  new  company.  But  whether  or  not  a  plan  ot  this  kind 
is  adopted,  it  is  of  the  utmost  imnottance  that  thn  holders  of 
bonds  and  st<ick  should  harmoni/..^  tlit-ir  views  ami  agree upoft 
on*  plan  rather  than  scatter  thuir  forces  by  having  several 
different  acbamea  ailaat, 

—Mr.  J.  U.  Litham,  of  the  well-known  firm  of  Mefsrs,  J. 
H.  L<itham  &  Co..  his  just  be»-n  admitt  <l  hah  member  of  t  he 
New  York  Stock  Eichange.  Parties  dealinp;  wit'i  this  hotise 
can  now  have  their  orders  exeoutel  promptly  and  directly  at 
the  Board. 

Vh  ti(»n  Salen.— The  following  were  sold  at  auction  re- 
i.iuly  by  Ueaors  Adrian  U.  MuUer  A  Son,  13  Pine  Street : 

S^arrt. 
5  I^  S.  Illiiiii  iiiitliiv  C.>....   41 
SJBec'iT   .Murine    Ti-opePer 

C"iu 'Hoy  $13  per  (bare 

63  Third  Ar.  KK.  Cii XOU 

Bondi. 

810.000  M.  Y.  I'liy  7;  Consol. 
I'ltrli  Imp.  Pund  Ml>>ck,  due 
mo->  ..." 149*int. 

810,000  N.  Y.  City  On  (told 
Omwl.  City  Imp.  Btock.  due 
18M« ...127^*lnt 

8I.00>Pikrlt  &  Dcrntur  RK. 
Go.  uf  tilluou  Ut  7h 17 


8A«r««; 

60  if.  Y.  IfatOHl  Om 107>«-^ 

25  Wmll  St.  Nat.    Hk...8^  V  «!■  tro 
140  UirllUrd  Ini.  Co.,  88  l>«r 

:    -!   811 

30  |>rf!M  CO 810 

1"  Life  Io«.  Uu..Ulil 

OO  ;.;.  I,  ,.„,,.,•  ln<.  Co  ...     .113 
1  CIlDtoa  Hall  A<ar>rlntl<m  SO 
loo  Blfwckor  8trevt  &  Fulluo 

•■■ ••   'UotviCo  30>< 

20O  ■                     \  Imn.  Co  ...   40 
luo                        3tk.  Eip.  Co,    15V| 
lU&»-.„..i  „..uk lAf> 

26  Uaokor.Na*  York 193 


Ualted  States  Oorerament  and  other  desirable 

SECURITIES 

roB 

INVESTOR    B. 


All  •took*  and  boadf  listed  oa  the  Kew  York  Htook  Exobia;e  boaicht 
,tnd  I"*!  on  eoin'OlMlnn  for  eash.  . .     ._  .  ^ 

DeiKMit  anoooDta  moelred  aad lotereitaUawed on  maitUy  balaacaS 
•at^Jeot  to  draft  at  alRht. 

HARVBV     PISK     St    SONS, 

i!8  Nassau  Snutrr,  Vttr  YOttt. 
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~~  ""  OIVIDBNDS. 

The  foUowloK  dlTldenilii  h»Te  reoently  been  aanoanead: 


I  or 


Railroads. 

Atoh.  Top.  A.  8<uii»  Fe  (quarterly) 

K«Bt  MiibHiiDV 

LlttlKS.linylkih  Nrtvlgntlon 

Minn  Hill  A  S.'imylkiU  Haveu.... 

H  uliii.il  i>r«if  iTn-il  

St.  P»ul  SliiiD.  &  Mim.  (qoarterly) 

WUiuluyioii  A  Wi'lfl.'D  

lueurauce. 

Cltlieud' 

CDutiiivn'al 

Eiiii'lra  Cliy 

Flrenifu's 

Kiili'knriiocker  Fire 

Bntxnrg 

United  states  Fire 


Bookt  Oloted, 
(Day  {n«lut<M.) 


July    13  to 


July 

16  July 

1  July 

Guly 


4  to  July  11 
7  to  July  15 

1810   

22  to  Aug.  19 


Orleans,  commercial,  $1   premium,  bank,  |1  50  premium;  St. 
Louis,  60  premium;  Chicago,  par. 
The  rates  of  leadmer  banlcera  are  aa  followa  : 


July   9. 


Primebankers'sterling  bllla  on  Ijondon. . 

Prime  oommerolal 

Dooomentaryoommerolal.... 

Parl8(trano8) 

Ainaterdani  (guilders) ..... 

Praukfortor  Rremen  (relohmarks) 


Sixty  Oayt. 


Demand, 


4  87i«  4  89 

4  86    94  86>4         

4  8.'>>a«4  85^  

6  13%»5  l">e'5  IfiTgaSieJ* 

406,B*4038         40i«»40»is 

9538->95>«    I    95^99570 


Coins. — The  followinjT  are  quotations  in  gold  for  various  coins 


SUverHeauo  'as.  —  »H%'»    par. 

Five  francs —  P3    «  —  95 

Mexioan  dollars..  —  78    »  —  79 
Do  uiicoinmero'l.  —  77    a  —  78 

Peruvian  sols —  70>a»  —  72 

EngUsh  silver....  4  PO  9  4  86 
a.  i. trade  dollars  77  »  .... 
O.  S.silverdoilarc-  99>fl»    100 


WAL.I.  HTREBT.  PRIRAV,  Jnly  »,  18.S6-5  P.  M. 

The    Money    Market    and     Financial    Situation.— The 

week  has  been  somewhat  variable  in  the  phases  presented  at 
the  Stock  and  Produce  exchanges.  To  an  outside  observer  it 
has  appeared  for  some  time  past  as  if  there  were  a  strong 
speculative  clique,  including  the  Chicago  men,  alternately 
bulling  and  bearing  wheat  and  the  granger  stocks.  First  they 
began  some  time  ago  by  running  up  the  stocks  while  the 
depression  in  wheat  was  going  on  to  an  extreme  point;  then 
liey  turned  suddenly  and  rushed  up  wheat  three  or 
four  cents,  realizing  their  profit  and  causing  the  market 
to  drop  as  quickly  as  it  had  turned  up.  Recently  this 
speculative  see-saw  has  been  still  more  noticeable,  and 
has  been  made  conspicuous  by  sensational  reports  of  damage 
to  wheat  and  a  probable  corner  in  July,  published  in  some  of 
the  Chicago  dailies  and  by  one  of  the  leading  morning  papers 
in  this  city.  The  last  move  on  this  speculative  chess-board 
was  the  widely-circulated  report  to-day  concerning  the  efEect 
of  last  night's  rains  in  the  Northwest,  which  reports  were  ex- 
pected to  bull  the  granger  stocks  and  to  depress  wheat,  though 
this  expectation  was  not  realized,  as  the  same  game  had 
been  played  so  often  that  much  of  its  efiect  was  lost. 
There  has  usually  been  a  modicum  of  truth  in  the  crop  reports, 
but  they  have  been  grossly  exaggerated   for  speculative  efEect. 

Aside  from  the  above  general  view  of  the  stock  market,  which 
refers  to  the  manipulations  of  a  number  of  weeks  past,  the 
main  points  this  week  have  been  the  drop  in  exchantje  and 
the  cessation  of  gold  shipments,  together  with  the  reported  pur- 
chases of  stocks  and  bonds  for  foreign  account.  The  latter  is 
always  a  good  thing  for  our  market,  and  with  a  fairly  healthy 
state  of  trade  here  and  in  London,  there  seems  to  be  no  reason 
why  it  should  not  continue. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  at  1®3^  per  cent,  and 
to-day  at  1^(^31  per  cent.  Prime  commercial  paper  is  quoted 
at  8i®4  per  cent. 

The  Btuik  of  England  weekly  statement  on  Thursday  showed 
•  loss  in  specie  of  £196,000,  and  the  percentage  of  reserve  to 
liabilities  was  85^,  against  87}  last  week;  the  discount  rate 
was  unchanged  at  2}  per  cent.  The  Bank  of  France  lost 
12,025,000  francs  in  gold  and  650,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
July  8,  showed  a  decrease  in  surplus  reserve  of  $3,333,835, 
the  total  surplus  being  |U,021,450,  against  $14,354,275  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
•Tersgeaof  the  New  York  Clearing  House  banks, 


Biivurelgua $4  87     o.t4  90 

Nupoleons 3  87    «  3  91 

X  X  Reiohmarks.  4  75    9   4  81 

XJuUders 3  96    ®   4  00 

t^pan'bDoubioons.lS  55    915  65 
Mv<..  Doubloons. .15  55    »15  65 

Fm«  gold  bars o!ir*«4  m'am 

Fin -t  sliver  bars  ..  —  97V»»   98 
DimnsA  >•  dimes.  —  yO^a    par. 

United  States  Bonds.— Government  bonds  have  been  dul 
and  without  feature  all  the  week,  and  prices  remain  un- 
changed and  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows   : 

July 
9 

Ui\ 
•lil\ 
126 
126 
•lOOTg 
•126 
•12808 
•13II4 
•133% 
•136'4 


InUrett  JtUy 
Period*.      3. 


41SS,  lfl91 

412S,  1891 

48,  1907 

48.  1907 

38,  option  U.S. 
6s.  cur'cy,  '95. 
6s,  cur'cy,  '96 
68,  our-oy,  '97. 
68,  uur'cy,  '98 . 
68,  cur'cy,  '99. 


..reg.'Q. 
.coup  Q 
..reK.  Q. 
coup.  Q 


rfcg  Q. 
.reg.  J. 
.reg.'J. 

.reg.jJ. 
.reg.  J. 
.reg.  J. 


Mar.  '111% 

■Mar.    lll't 

.Jan.  '12.5 'e 

-Jan.  I  ;2.'i'r 


-Feb.  ;•  lOOBg 

&  J.«126 

&  J.  *128 

&  J  risi 
&  J.  n33 

&  J.l'136 


July 

July 

5. 

6. 

'111% 

111% 

& 

12.i'8 

125'e 

■a 

•lOO'e 

•126 

M 

•128»8 

•I31I4 

'133% 

*136>< 

July 

7 

111%' 
111% 
I25''f 

12^78 

100% 
■12H 
12858 

13114 

133% 
■13t"4 


July 

». 

111% 
'^111% 

♦12578 

•100% 
•126 
•12^68 
•131U 
•183% 
13614 


TbiB  la  tbe  price  bid  at  tbe  morDine  board :  no  tale  was  miMle. 

State  and  Railroad  Bonds.— State  bonds  have  had  only  a 
moderate  business,  the  totals  being  as  follows:  $54,000  Tenn- 
essee settlement  3s  at  731-74;  $19,000  do.  compromise  bonds 
at  70i;  $6,000  do.  6s  at  61;  $25,000  Virginia  63,  deferred,  at 
10;  $80,000  do.  trust  receipts  at  10-|;  $15,000  do.  Louisiana 
consol.  4s  at  77-77i,  $10,000  North  Carolina  special  tax  at  10; 
$4,000  Alabama  Class  A  at  1034;  $10,000  South  Carolina  6s, 
non-fundable,  at  Sf. 

Railroad  bonds  have  been  moderately  active  all  the  week,  and 
the  movement  of  prices,  as  a  rule,  has  been  unimportant.  The 
market  is  very  firmly  maintained,  however,  and  does  not  keep 
pace  with  the  unsettled  and  varying  phases  of  the  stock  mar- 
ket. The  Erie  Sds,  ex  June  '86  coupon,  have  been  the  only 
conspicuously  active  class,  and  they  have  been  a  little  irregular, 
but  generally  firm. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


July    2  July   9 


N.  Y.  L.  E.&  West.—       • 
2(1  oonsoi.  68, ex.  June,  '86,  op. 
Fundfd  coup.  58  

West  Shore,  guar.  4s 

East  Tenn.  Va. .»  Ga.  Ss.tr.  rets. 
Do        dii  inc  trust  receipts 

Mo  Kans.  &  Texas,  gen.  6a 

Do  do  gen.  5s 

Texas  &  Pacltic  Rios.  68,  op.  off. 

R  me  Waterfn  &0!;d..ci>n80l.58 

Oregin  riana-Contineutal,  is... 

N.  Y.  Cli  Jt  St.  L  ,  isttis.  cr.  rec. 

St.  Louis  &  SanF.,  gen.  68... 


Closing. 


95% 

x:lf'2T8 
95 
24ie 
9o>4 

56'8 
100  ifl 
lOiii 

97 
108  •« 


95  k 

92  Is 
103 

eft 

24  J« 

95 

Sl% 

56  Hi 
10 
l(.2i« 

96'* 
110 1« 


Range  since  Jan.  1,  *86. 


Lowest. 


76''e  Jan. 
7714  Feb. 
10114  lau. 
B-iM  Jan. 
ITOg  Mar. 
8758  vlay 
TJHMiiy 
4514  Ian 
S?"*  J-in. 
g^isMav 
81  May 
9914  Jau 


Highest, 


9714  Juno 
9614  Mar. 

lOi  Jane 
96  June 
25  June 
v6S)  June 
8H  Feb. 
8%  June 

102     July 

1"3  June 
99     June 

II214  June 


1886. 
Julys. 

IH(fer'neetJr't% 
Previous  week. 

1885. 
July  3. 

$307,206,400 

114,119,600 

9,839.300 

880.798.800 

42.688.000 

•95.199.700 
1S6,807,600 

•61,607,900 

1884. 
July  5. 

$292,6^8,900 
60,851.800 
14.43  7,600 

290,304,000 
2S.O27,OO0 

•72,576.000 
88,878,800 

$16,302,800 

litMUU  And  dls. 
Bpeole 

MMdepoitts.. 
Legal  tenders. 

Legal  reserve 
B«Mrvebeld. 

■arpiu 

$355,743,700 

64,48S,90o 

7,  •.19,700 

877.411,400 

40.890,400 

$94,35  2,850 
105,374,300 

•11,021,450 

(DO  .(4,657,200 
Deo.       529,500 
Dec           3.700 
(DO.  1.583.300 
Deo.  2,407,500 

(DO.    •39^,825 
Deo.    2,937,000 

liecwisiiisM 

Bxehange. — Sterling  exchange  continues  dull  and  lifeless  and 
tstea  liave  been  weak.  This  is  due  in  pirt  to  a  falling  off  in  the 
demand,  and  also  to  the  increase  in  the  offerings  of  security 
bills  against  purchases  of  our  stocks  and  bonds  fur  London  ac- 
count; tbe  latter  has  been  quite  a  feature  of  the  week.  Posted 
rates  were  twice  reduced — 4  cent  each  time — and  are  now 
quoted  at  4  87^  and  4  89. 

To-day  tlie  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  .iays'  •torling,  4  86l;a4  87;  demand,  4  H8i®4  884. 
Cables,  4  884(a4  88J.  Commercial  bills  were  4  m®  4  854. 
Continental  mils  were:  Francs,  S  184(^5  18|  and  5  164; 
reichmarks,  954(^95}  and  95}<S96;  guilders,  404@40|  and 
404®40t. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day:  Savannali,  buving 
par,  selling  4@4  premium;  Charleston,  buying  1-16  premium, 
selling    8-16(^4  premium  ;    Boston,  1^(^15  premium;   New 


Railroad  and  Miscellaneous  Stocks. — Considering  the 
extreme  heat  which  has  prevailed  this  week  and  the  fact  of  its 
being  a  holiday  period,  speculation  has  been  tolerably  active, 
and  the  movement  of  prices  somewhat  wide  and  important, 
The  feeling  on  Tuesday  and  Wednesday  was  bearish,  and  prices 
somewhat  unsettled  and  irregular.  On  Thursday  there  was 
more  steadiness,  and  the  changes  for  the  week  are  unimportant 
for  most  stocks.  There  was  a  strong  bull  movement  in  Western 
Union,  just  after  our  last  report,  based  on  speculative  rumors 
of  a  settlement  with  Baltimore  &  Ohio.  On  "Tuesday  (Monday 
being  a  holiday)  the  opening  was  strong  and  higher.  Western 
Union  selling  at  70,  but  a  reaction  soon  occurred,  the  bears 
making  a  strong  raid  on  prices,  giving  out  various  unfavorable 
reports.  Western  Union  declined  sharply  on  a  denial  of  the 
previous  rumors,  and  the  grangers,  and  incidentally  most  other 
stocks,  declined  on  reports  of  heavy  damage  to  spring  wheat 
by  drought.  Since  then  the  market  has  been  stronger,  assisted 
by  statements  that  the  reports  of  damage  to  crops  had  been 
exaggerated.  Another  favorable  feature,  too,  was  the  buying 
of  stocks  for  London  account.  To-day,  Friday,  the  tone  was 
about  steady  and  the  fluctuation  in  prices  was  moderate,  ex- 
cepting I.  B.  «&  W.,  which  declined  to  124,  recovering  to  13} 
at  the  close. 

Aside  from  the  above,  there  have  been  few  special  features. 
The  Vanderbilts  and  coal  stocks  have  not  been  conspicuous, 
with  the  exception  oi"  Jersey  Central,  which  has  ruled  very 
strong,  and  records  an  advance  for  the  week,  on  the  improving 
financial  prospects  of  the  company  and  the  rumors  of  some 
kind  of  an  arrangement  with  Baltimore  &  Ohio.  New  York 
&  New  England  has  also  improved,  and  late  in  the  week 
Pacific  Mail  had  a  strong  movement,  on  a  revival  of  the  rumors 
of  a  settlement  of  the  trans-contiaental  difficulties. 
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NEW  fOBK  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENDING  JULY  9,  AND  SINCE  JAN.  1,  188«. 


STOCKS. 


HIOHBen  AND  LOWEST  FBICEB. 


Bttotdajr. 
Jnlr    3. 


AetlTc  KB.  Stoelu. 

CWudUui  Parlfie 

ChaadmSoatheni ...■ 

Oinitr»l  of  NewJaney .• 

Omtnl  PMtfle 

Chaaaprkka  AOtalo 

Do  latpret... 

Do  Sdpnt.... 

GUmcoAAIIMI 

OMii— o  llBilliii  rmi  *  Ctatoer 
aummm  Mttwrnolcaa  *  sT^al. 

Do  pr.  ' 

OhiMW»  *  HarUwnMfn . 

DO  Pt' 

CklMgn  Rook  Ulaad  *  Paeino. 
CUaa«at.Lo«la*i>tnilmnc 

vo  ptvf. 

CMmmb  St.  PmiI  man.  *  Om. 

DO  pnrf. 

aa*»laa40aLCSD.*  InAlaoap. 
OMBBbu  HaektaC  VaL  *  T 
I*alawai«i  LaekawaaaaA  W . 
SniTar*  RtoO..  iiiiiimt  ; 
■aat  Trnn.  Va.  A  Ua.,  aaa.  ptl 

Do  pref ,  a«a  pd. 

XraaarlUeATcRa  Baote  ... 
rortWoclfcADaaTara^.... 
Onaa  B»  WlaaaaASt. PaoL 

laaATaxaaOiMral 

lOaotiaL 

a  IWawlairt'*  A  Waafa ! 

LakaMaAWaatan .. 

lAka  Sbora  A  Mlah.  Saatban. 
Laaclaiand 
LaSniieA  liriMkTiila. 
Laaia.  Vaw  Alb.  A  Chlaa«o 


6tf>a  66% 

43  43    ; 

54%  S5U 

43  43    I 

•8H  10 

•16  17 

II  11 


P3       !»m 


..    lOBtral 

MlLLakaBkaraAWaal. 

Do  rut. 

jASLLaati 

Da  peat. 

lATteaaV.... 


MoMtoAOkla        

»aa>y.OfcaltaaeofaAat.  Loola 
Ka«  York  Oaalnl  A  Bataaa. 
■•«  Turk  CUa.  A  St.  Leak 

Vaw  York  LakeXila  AWwtri. 

Do 

■aw  York  A  Maw 

■awTorkOaUfloA 
■awToikSaaq.AWi 

Do 
■artrtkAWi 

Do 


141«     14V 
•8»«a    87    I 

'•Y6>i"ii\ 

*33  34 
139I«13»I«I 

IH  18>o 

im  13 

S4%  85% 

B7S  M 

41%  43>a 

48%  51 

'137  138 

38>a  38% 

74  74% 

••7  67% 

l»l%  91%, 

33  33 

*7H  47% 

30%  31% 

tM    loawi 


tnmmwmmrm 

loAWaiteim. 


Do 

Oklo  A  lOi^mtttt. 
OMer 


i 


)  A  aamUam. 

lAOaavUlo.T..  :: 

u'4  A  Waat  ratTanaiaal 
■larAPMaMirf    

BfDpaaa  WalanawB  A  Onleiiab'c 

■t.Laa>a  Aaaa  ftaMLeo....*! 
Do  ant 

__       Do  lalprr' 

M.  Paal  A  Dolatit 

__      Do  pref 

■1.  Pawl  Mlaaaap.  A  MaaHoba. 

BoatlMni  PadOaOo 

tteaa  A  Paaile 

BilMf^afa 

Wak.Bl.L  AP..P.Ooaij«pu. 
I>o                         onf 
*mmat»tkm. 
•OaalAIraa 

bMa«OaaOa 

Dxiawara  A  Bodaoa  Ckatf . . . 

Or««oa  ImpfoTaaaat  Co 

OrMoa  BaflwarAl'aT.Oa... 

ParliBrXall  

PoJlnuu  Pai»r«CarOa , 

Waaiom  CiUod  Talegiaph.. 
■»»» "^ 


^Mad 
waU^Jirg  A  Ob 


..aA  raillu  ... 

1 A  ».T.  Alr-Llaa,  piaf. 

"--•— --"-ttnaaainia     ,„ 

Oatitral  Iowa 

CloriD   rn<l.  M.  Loola  A  CMe_ 
UaetnnaU  Wakb.  A  BalUm'n. 

i*Maazair'  ■ 
--l^La>.ABIcai 

M'x\>^m  Tilaffapk  0» 

MoiTtaABaaas    

5-  .  Tor*  l^aak.  A  Waatara. 


33%  34l«l 

33%  3a4«| 

34%  35% 

I4S      1.U 

31%  31  ^« 

•*«i  ft 

77%  77% 

*33  84>« 


!!;>>•  ti&4i 

38%  30tt 

10%  10% 

551*  .V7 

17%  Iii% 

80%  30% 

34%  34%' 
80  81%. 
36%  10" 


oa   I 


I 


10«  109 
5t%    55 

1361*  136 
65%    60 

140     143 

108%  109 

63%    64 

186     136 

7%      7% 


16%  16% 
•16     

93  93% 
3%  3% 
6%      5% 


1«       IS 


nrk  I.Mfe. 


uar.ACMaaca; 
ttlnlacOa 


'TanaBaaa 


142      146 
106%  108 
30       31% 

■•4%  "a 

*33       35 

•Ho"  ai' 
"ii"  "ii' 


Mondaj, 
July    i. 


I>nn>«M«i 'Mkl  A  Irmi '     42's    42% 


Tneadar, 
July    G. 


Wedneaday.l 
JBIy    7. 


Jul/S. 


Friday. 
July    9. 


68       6S>3 
43%    44 

54'«    5«% 
42%    4U% 

•sHi 

16%     JT'i 


■7%    67% 
44       41% 


54%    5tt%  HiH 

43%    43  *42 

»    I  9 

17%I  '16 


67%    67  >9 
44%    41-« 


Balee      Range  since  J  an.  1, 1888. 
of  the 

W««k.        ,        -^       I     _ 
Sbaree.       Loweat.  Hlgheat. 


'8^ 


•Ulij     13 


r>ti  't 

4J(l 

u 

17% 


•67%  67%; 

43%  44 

bbH  56 

42  4'J% 

-8%  10 

■10  17 

10  10    I 


3,460    61      Feb.  17 

6,775    34  \  .Hay     4 

49,21.^:   4-JUJhd    18 

1,915;  38     Mar.  24 

"!00      7     May     6 


<i8%JuIy  6 
45%  Feb.  17 
57'8Mar.  3 
44%  Feb.  1 
ISVfJan.     8 


.%  ua%  111% 

,1      Ul>t*U(i      .. 
1^%12A%   l^A>i  1.'  ... 
■It        14    ;     l-iH     13 
SO        SO     '      HO         H<> 


25 

430  ISA 


5M)    13     Apr.  301   2I>sJan.     6 
125      Hlg  .May  11    TS"*  Ffb,  13 

;••- i  •">  13S      May  17'145     June  18 

134     134i»      1. «.->>!  IJM^  May  l.")  HO     Jan.     5 

!»2>4    93'«191,|x.5    g-i-is  \f,iy     4    it«%Jan.     2 

123  50i  im      May     3  1  •.'.■>      Mar.    3 

.113.^    81,-5'J  t()l>4  May     4  llii%  .Iuiie21 

-14019  010  135     Jan.  IS  142'-.luly     3 

1-  .vj  laoia  l-.'H  laoig  -lay  U  131     Frb.  17 

•11%    14  370      -m  Mar.  24     IS^Jau.     5 

••-•••       32  HOO    2iii»  Mar.  24    35>4.lan.     5 

■    ■-    40%    24.9 tu    So^Mur.  24    .'>()>«  June  13 

I  no    1     2,«<M     97      Mar  21  110     June  18 

1.2,'iO    43 1«  Mar.  24    fiO     Jan.     2 

l.S.'O    20^8  May     3    3^>a  Feb.  17 

76.Mi  115     Jiin.  19  I3'>%  F«b.  13 

1.910    2l>4Mav     4    28<9Juuo23 

10,378,     4%  June  25      0:%  J. mo  29 

ll>«June24;   147,{June29 

e7>*  Jan.  29|   88     June  IS 

19     May     4    2519  Feb.     1 

8     Jan.  10    13%  Apr.  19 


Mar.  231  36  Jan 
May     4' 143  >•  Feb. 

8.730    l2iaJulv    9|  28% Jan. 

2,9'ift  ai«JuIy  9i  18%  Jan. 
84%    8t%!  33,189    76i«  May     31  90%  Feb. 


6 
9 
9 
5 

-       -  -  8 

80  Jan.  30  100  June  21 
33%  Mar  3  45%  Jan.  4 
S3     Mar.  391  51     July     3 


120     Jan.     3 
S9     May  19 

61%  May    4 

S3     Jan.  38 
50%  Jan.  18 


129%  June  8 
40  Jane  23 
70%  Jan.  2 
711*  June  3 
95     Jnne 10 


16%  Mar.  24  23     June    9 

40<aMar.  34  51%  Jan.     4 

31  May     3!  32%  Jan.     3 
100%  Mar.  24  114%  Ian.  11 

11      May  22  17     Jan.     5 

43%  Apr.  29  57%  July  7 
98%  Uar  •  4,108     June  19 

4%  Mar.  24  10     Jan.     5 

It     May     4  23     Jan.     5 

33%  May     3  30%  July    6 

50%  Jan.  18  72     July    6 

30%  Mar.  24  43%  Jan.  28 

15    May    3  2t%Jaa.    4 

6     Feb.     1  8%Jaii.     3 

17%  Jan.  25  24     Feb.     9 

8     Mar.  25  I5%jiay    6 

39     Jan.  29  38%  July    « 

32  May  4  29  Jao.  3 
93%  Mar.  271  «l%  Ian.     3 

3,300|   19%  May     3  20%  Mar.    S 

13%M.U'.  2i  1»     Jan.     4 

33%    33^    13.212    29      Mar.  2t  39%June2t 


29 
31 


Apr.  12 
Mar.    8 
1.90     July    1 
38     Feb.     3 
Frh.  15 


9,40.51    16     Mar.  24 

7,l>«o:    ld%Feb.     9 

860    79     Mar.    1 

9.6741  37%  Apr     6 

400!     3%  Jan.  16 

32^    29     Jan.  18    79%  July     8 

3.3  4)    17     Hay     9    20%  June  21 

2..iTii    :!7%  May     9    Al%Juoe21 

':'     May     9  113     June  21 

:     Jan.  18    87     Apr.  12 

'>%Jan    24114     June  16 

U5U,  106%  Jan.  lRII8%F.<b.  25 

2.0:{0    30%  Mar.  17;   41%  Apr  24 

9,990      7%  \pr.  30    14%  Jan.     2 

98%  June  21 


55%    50%    33,499'   44%  Mar.  34 

17>«    17%      4.4391  12     May  14 

6,0001  33%  May  20 


1,029    21     May     4    27%  Mar.  13 

37,189,  74%  Jane    3  111     Feb.     8 

7,842    87%  Jan.  18  104%  Feb.  13 

100    16     June    8    31%  Mar.    6 

4,909'  93     May    4  109%  June  18 

94,415^   49     Feb.  23    07     Jan.     2 

876:128     May     3,137%  Feb.     9 

66%    67%  142,940    60%  June    9    75%  Jan.     9 


20%  Juuu  23 
32     June  23 


19  141  June  1 
389  101%  Jan.  28 
378,  91  May  19 
110  119     Mar.  26 


7 
96 
11 
13 
70 


May    4 

Apr.    3 

Feb.  13 

Mar.  24 

..     Jan.  18 

2%  June  10 

9     July     2 

146%  Jan.  II 

00%  A.>r.  :<0| 

16  Mar.  241 
93     Jan.  13 

17  Feb. 
Ill)  May 
132%. Ian. 
100%  Jan. 

_  .       l»%  viay 
120' 141     Jnn 
4%  June 


2 
20 
8 
20] 
8 
2 

2 

May  17 
M»y  3 
June  2 
June  26 
Jan.  13 
May  4 
Mar.  29 


190  Feb.  13 

110  Jnne   9 

66  Feb.  26 

130  June  22 

9%  Jan.     S 

101     Jan.  29 

18%  July     7 

2i%Jan.     5 

94     June  IS 

4%  June  11 

7%  Jnne  10 

152     Mar.     5 

70%  June  29 

21     Mar.    6 

100%  Feb.  26 

21%  Mar.    6 

119     Mar.  24 

144     June  13 

109     June    1 

31%  July     6 

190     Mar.    6 

8    Jan.    6 

25%  Jan.  13 

10%  Jaly    2 

46     Feb.     3 

99     Feb.  16 

21     June    1 

19%  Feb.  19 

90     Mar.    1 


*  Ibaae  ara  Uie  ptleaa  bid  aad  aakad;  ao  tala  waa  aaOa  at  tae  JBoafd, 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  JUI.Y  9, 

^  STATE  BOWPS. 


1886. 


BKOTJBITISB. 


Al>buua-ClM>  A,  1006. 
OaM  B,  i»,  1006 

atfaO.**^^ 

#l,10-Ms,lBaO 

aittiiiaw    flw  funded.... 

Ti,  I.  Rook  *  Ft.  8.  IM. 

T».L.B.f.B.*N.O.RB 

»»,Ml8«.0.*B.R.BB. 

'  fc  Arkuiswi  Cent.  BB. 

-      clfc-Se.lSSa 

1886.... 


?! 


ra.miii.  ixnn. 


BIO.    A(k. 


103  V 

105     1 

102V 


iO 
W 
30 
20 
( 


'111"* 


IIIH 


BKOCBITIKS. 


LonlsUbv- 7s,  eani.,1914 
Btatnp'd,  Is 

Mlsaonrt-es,  1886 
6s,  Ano  1889  or  1890..^ 
AsTl'm  or  UnlT.,  due'Oa 
Fnndlim.  1894-96  ...... 

Hannibal  *  at.  Jo.. '86. 

New  york-69,  reg.,  1887 

e»,lo:in,  1391 

6«,  loan,  1893 

es,  loan,  1893 

N.  Carolina— Os,  old,  J.  AJ. 
Fnndlnr  act.  lOno 


Bid. 


88 

77 

108' 
120 
119 
100 


33 
11 


Ask. 


77  "a 


BBOTTBITIBS. 


N.  Carolina— Continued— 

New  bonilB,  J.&J.,  '93.8 

Special  tax,  all  clanses.. 
T)o         Wll.C.&Rn.B. 

Consol.  4b,  1910 

6b,  1919 

Ohio-es,  1888 

South  Carolina— 

6a,  Act  Mar.  23,  1889  > 
non.fnnilable,  1888.  J 

Brown  consol'u  69, 1893 
TennOBBee— 8«,  old, 1892-8 

««.  new.  lR»2.«-lflon 


Bid. 


21 
10  le 

■96 

121i« 

119 

'106 
60  "a 
60  Hi 


.11 


8BCTTRITIXS. 


11 


124  fl 


6 
IOC's 


Tonnesaee— ContinntKl— 

69,  new  Beriea,  1914 

C'mp'mlBe.3-4.B.6a,1912 
Vlrgiula— 68,  old 

6s,  new,  1866 

6b,  consol.  bonds 

68,  ex-matnred  coupon. 

6s,  consol..  2d  series 

68,delerretl 

District  of  Columbia— 

3-658,  1924 

Beglstered 

Fnnrtln<r68,  1899 


60  ig 

703, 
45 
40 
90 

00 
10 

llOHl 


55 
lo'ij 


MAlIiKOAP   BOW  US. 


BECUBITIE8. 


Bid. 


Bailrond  Boiidg. 

(Stock  ETChanat  ITicti.) 
A«ch.T.«S.Fe-4'o.H.1920 
SinkinK  Fund.  6s,  1911 . 
Atl.*Psc.-lst,Ba,1910. 
Baltimore  *  Ohio- 
lBt.6«,  Park.  Br.,  1919 

6«.  801(1,1926 ...... 

Bur.  C.  nap.A  NO.-lst^Bc 
Cousol.  *  col.tr.,6s,1984 
II  lnn.it  st.L.— lst,7i>,«rn 
la. City  *  west.-l »t,7Ki 
C.Ksp.I.F.AN.— lst,0s 

lit,6s,llf21 -.• 

BnH.  K.  Y.  A  P.— Cons.6s 

General,  68, 1924 

Can.  So.- 1  St,  Int.  gnar.,6e 

Sd,6»,  11118 u--:,a; 

Cantral  Iowa— 1st,  7s,'99t 

East.  I)lT.-lBt,e8  1912 

'  111.  riv.,  lot,  68, 1913.. 

Obes.ft  O— Pur.  roo.fd.'OS 

es,  f(oM,8erle8A.,1908. 

««,  gold,  BerlesB.,  19081 

fc,  «nnencv,1918 

••llo«gaje.6B,l»ll..... 

Chea.o:*S.W.-M .,  5.68. . 

CWc.  *  Alton— lBt,7a,'93 

einklDi!Juna,68. 190S. 

la.  *  »lo.  mv.— Ist,  78. 

3d,78.1H0O 

Bt.  L.  Jack.*  Chic— l8t 
1st,  glial.  1584), 7s,'94 
2d,(3liO),7»,  l»08...- 
2d,«lla^.  (1»H),7b,'98 
-.lIles.E.BrVe- Ist.B.f.BK 
Chlc.Biirl.  *  Q.-Cons  7s 
£s,  sinking  fund,  1901.. 
es,  debentures,  1913. .. . 
la.  DlT.-8.fd.,  58,1919 
sinking  fund. 4b,  1919 
Tfuver  1j1t.-4s,  1922. , . 

Plain  4s,  1921 ... 

C.K.I. &  P.-68,  cp.,  1917. 

Ezt.A  Col.,  68,1934... 

Keok. «  DcsM.-lst.Ss 

Cent,  of  N.  J.— l8t,78. '90 

l8t,con8.n88ent.7a,  1899 

Conv.,  a»fpntefl,78.1902 

AiyuMniPiit,  "8,  IIIOH... 

CoiiT.  dcl'ent.,  Bs,  1908. 

l/eb.*W.B.— C'on.g'il.os. 

■  Ani.D'k*  Imp.— 58,1921 

Chic.  Mil.  A  St.  P.— 

iBt.  88,  P.  1).,  1898 

fd.  7  8108,  P.  D.,  1898. 
St,  78,  *K.,  R.  D.,  1902. 
Bt,I.aC.  l»lv.,7s,l«93. 
Ist,  I.  A  M.,  78,1897... 
lst,I.  <1^  D.. 78, 1899.... 
lst,C.  <t  M..  78, 1908... 

Consol.  "8, 1905 

lst,78,I.AD.Elt.,1908 
lst,f<.W.I>|v.,88.ill09. 

Jet.58,I.aC.cSD»T.lHl!t 
8t,!<.Mlnn.nir.,C».1910 

Ist.H.A  1)..78,1'.>10... 

Cble.A  P»c.I)|v.,6b.  191  n 
l»t,Chlc..tP.W. ,5s, 11121. 
Wlli'l  Pt,  Mv.,58,  mill 
r  '   ■   ■     -    li|v..ri»,1021 
V  !iiv..fj8,U»2l 

1914 

:-.^,ABan.,'24 

1 1;  west. — 

iMls.78.  1918. 

.1.1,78,1002.. 

"   ,1902. 

lilill 


844 


Aak. 


85% 


123^1 
113i^ll4<« 

109     

107 


113"a 
110 

"ii" 

106 

92 
110 

70 

09 

lbs" 

72 
«30»e 

*98' 


iim 


106  Is 
92  Hi 
111 


123 
121 


'119>s 


134 


BBCTJBITIES. 


Bid. 


70 
119 
109 

7334 

801.J 

99 


186 
108^ 


lOlHi.. 
100  .. 
lOiili.. 
132  .. 
llOHil.. 
Ill  >.. 
lll=sllll-(. 

!ll8 

118    '119 


107  ■« 

88  K. 
114 


1061, 
86  H, 

113 
99 


ISO'. 

127  >2  129 

iifiH  i-iiiv 

' 134  "s 


-132 

'131  )133 
119H!| 

'lOS    i 

119  "-J 


108  V 


127  "v 
122 

lUM-V 


■10BH;;i07s, 


Del.  4  Hnd.  Canal— lst,7B 

Ist,  eit.,  78,1891 i. 

Coupon,  78, 1894 

l8t,Pa.  r>lv.,cp.,7s,1917 

1st,  Pan.  Dlv.,  reg.,1917 

Alb.  A  Susq.— l8t,  7'i... 
l8t,con8.,gnar.7»,190b 
l8t,cous.,guor.68,1906 

Kens.  &  Sar.- 1  Bt,  cp.,78 
Denv.&BloGr.-lst,,7s.. 

Ist,  consol,  78, 1910.... 

Tru  Bt  Co.  reteiptB  — 

Den.So.Pk.*  Pac— lst,7B 

Den. 4  UloG.West — lst,«s 

DetMaok.iMara.- Ist.Cs 

Land  grant,  3  Hts,  P.  A . . 
Det.  Bay  C.&  Alp.— Ist.Cs 
E.T.Va.  <t  G.— 1  sl,76.1 900 

let,  cons.,  5s,  Tniat  rcc 
Ex  cp.9  to  12,  Tr.  rec. 

Divisional  58, 1930 

EIlz.C.AN.— S.t.deb.,f.,e8 

iBt,  Ua,  1020 

Ellz.Lei.  A  BlgSnnd3--68 
Erie— l8t, extended,  7b... 

2d,  extended.  08,  1919.. 

3d,  extended,  4^,8, 1923. 

4th,  extended,  6b,  1920. 

Bth,7e,1888 

l8t,con8.,gold,  7s,  1920 

1 8t,  cons.,  fil.  coup.,  78. . 

Reorg.,l8tllen,68,1908 

Long  Dock  b'nds,  7s.  '93 
Consol.  gold,  6b,  19:15. 

B.N.  y.A  E..-l8t,7B,1016 

N.Y.l,.E.AW.-N'w2aUB 
Ex  June,  1886,  coup.. 
Collafltrust,  08,1922 
Fund  coup..  58. 1909 

BulI.&S.W.-M.«8,1908 
Et  a  T.  H.— 1 6t,  cons.,  08 

Jit.  Vein'n-lst, 68.1923 
KTaiia.A-Indpa.— Ist  cons 
FI'tA  P.Marq.— M.08,1 920 
Ft.W.&  l)en.C.-lat,68... 
Gal.Har.  A  S.Ant.— l8t,6e 
I    2(1,78,1905 

West.  Dlv.- lst,5s.... 

2d,  68, 1931 

Gr'nBayW.ASt.P.- l8t,6B 
Gulf  Col.A  S.Fe.— 78,1909 

Gold,  68, 1923.. 
Han. A  st.J.— Con.ts,1911 
llend.Biidge  Co.— 1st,  6a. 
H.A 'I  ex  C— 1st  M.L.,78l 
1    1st,  Western  Dlv.,  7st 

Ist,  Waco  A  No.,  78i  . 

2d.  conao..,ninin  line,  88 

I    General.  68, 1921 

Hous.K.AW.Tex.- lBt,78 
lll.Cen.— Istg.  Is,  1951... 

Gold.  Si-js,  1951 

Spd.Dlv-Cn.Os.  1898.. 

Mlddleniv.-Keg.,68... 

C.titL.AN.O.— 'ren.1.,78 
1st,  consol.,  7s,  1897. 

2d.0»,1907 

Gold,  58,1051 

Dub.  A  8  C.-2d  D1t.,7i 

Ced.F.  *Mlnn.-lst,7a 
Ind.Bl.AW.-lat,  pref.,7 


Ask. 


SECURITIES. 


112>5  113V!   Mlch.Cent.— Cor8.7B,1902 

118         Consol., 5b,  1902 

6s,  1909 

Conp,  5e,1931 

Jack.Lan.A  Sag.- 6a,'91 
Mllw,  A  Ko.-l8t,  68, 1910 

1st,  68,  1884-1913 

!124      ;Mll.I..8.AW.-lBt,68,102] 

Mich.  I)iT.—let,6B,  1924 

-A  shl'dDlr.-l  81.68,1926 

.-I  Mil.n.ASt.L.— l8t/7B,192' 


T 

1-; 
Chlr, 
Cm 
Com 

BeglBfil.goIrt 
Blukliigfiiiiil.K 


1..I.  1.. 


lOU"..- [I     l8t,  5.68, 1909. 

1(17       i'n,(  0.1    ,■;  n<,    \at\(\ 


107 


144     146 

135 

' |S86'4 

' il'20 

tlnklUK  fund,  fia.l  ■,.211     '  lll'eillVj 
lnk'gl.l.,.lcl....'..'.i;i:t:<     llOH..' 

S5  vein  «.l.-l  ..;•.«.  1 '.Ml'..  .     |10» 

Esrali:.!  :..v  I  .s.-  Isl.ils    113      

De8M..V.MIii'iii..     lsl,7»'l»5      

Iowa»lldlaii(l-l»t.  8b..,*1»6     187'a 

Peninsula— 1  at.  conT.,78    —     

Chlc.A.MIlw'kee- lat.78:'123i.j 

Win.*  St.  P^-l8t,78,'87    lOli-VlOS-j 


78 

"so' 

96 
'86 
'105 

"48  "a 

125  ig 
•115 
111 
112 


79 

78 

38 

109 

W 


120 
140 


lOJia 
134 


141 
120 

108i4l08'ei    Iowa  Ext.-l6t,  78, 1909 

821.J  I    2d,  78,1801 

S'lhw.Ext.— lht,78.]910 

Pao.  Ext.— 1st,  88,  1921 

Imp.  A  Kquip,— 68.1922 

Minn. A  N.W.-l  st,58.gld. 

Mo.K.A  T.— Genl.,6e,1920 

General,  6a,  1920 

Con8.,78,  lii04.5-6 

Cons.,  2d,  ircoTue,  1911. 

H.AC«nt.Mo..-lst,78,'90 

Mobile  A  Ohio— New  tis 

109         Collateraltrnst,6s,1892 

Ist,  Extension,  Bs,  1927 

St.L,  A  Cairo— 48,  guar. 

Morgan's  La. AT.— 1st,  Bs 

1st,  78,1918 

Nash.Chat.ASt.L.— lst,78 

2d, Be,  1901 

N.  y.  Central— 68, 1887  . 
Deb. certa.,ext(l.  os  ... 
N.y.C.t-  H.— l.st,  cp.,  7p 

Eeb.,58,  1904 

Harlem— list,  Ts,  coup.. 
N.Y.  Elev.— 1st,  78,  1906 
N.Y.P  A  O.— Pr.rn,68,'95 
N.y.C.&N.-Gen., 68,1910 

Trust  Co.  receiptB 
N.y.A  N.  EngI'd— l6t,  7s. 

lst,68,  1905. 
N.Y.C.ASt.L.-l8t68l921 

Trust  Co. receipts 

„    2d.6s,  1923 

84I2    861,    N.Y.Ont.AW.-lst.g.,  g, 
*115     1116'..  iN.Y.Suaq  AW.-l8t,68t 
115     I    Debenture,  68,  lS97t 


1063, 

137  \ 

124 

113 

1161, 

lliO 

i'iK 
110 

lii" 

118" 

112 

110 

107 1' 
116 

ibs'i-j 

V31, 

1111« 

128 

1281,1 

103 

103 

1051, 

135 

109=all0 

1343i,134i2 

125 


64 
64  >i! 


98 

ibe'  107'.; 
128K  124'.. 
1043,ll05 

123ivl 

110', 
1121-j 
1041.. 


107 
891^ 
64 


112V 
113 


91 


107 

1003,  101 
118 
112  Hi 
120 
1'20 


2d,  78, 11107 

MII.A  Mad.-lst.68,1906 

Ott.C.  F.Afit.P.-l8t,6a 

Kmth.lll.-lst  .",8.1910. 
C.C.C.AInd'8— lBl,7s,sJd. 

Consol.  7a,  1914...  

Consol.  sink.  fd..78.10I4 
*  General  coDsol.,  68.1931 
Chic.  St.  P.  M In.  A  Om.- 

Consol.Ca.  1930 

O.KI.P.AM.-l«te8,1918 

Ko.  Wis— ln.tia,  1930.! 

fit.P.AH.C.-lat.lia.lOlO 
CWe.A  .E.  lll.-l  at,8.f.cnr. 

Coni.ol..  l8t.  ea,  1B34. .. 
Chlo.sl.L.AP.— l8t,con.68l 
Chlo.*W.lnd.-l8t,B.t.,6pl 

aen'lniort..6«,  1932  ... 
CHIO.  A  St.L.-l8t,i;a,181.'. 
C»lHtUrr.n.-l8t,68.191l) 

Jd.  68, 1 '.'.'i; 

Col.H  \«:  .t  T(.l.-  Ist,  58 
<ii-n.  .M  |,..i.i,  lis  '904.. 
Del.  L.  A  w  .— 7e.i(.«»..'92 
ill>»tgegp.78, 191)7.. 
•ir.Bllig.AN.Y.— l8t,78 
If  (Ms  i  Xsaex— lBt,7a 

ad,Ts,  1891 

Bonds,  7s,  1900 

7aot  1871,1901 

1st,  con..gnsr.,  78  ... 
».  Y.  Lsok.A  W.-l8t.6e 

Conalnictlon,  6s 


116 
109  ^ 
109 1. 

'128" 


•96 

■iio" 


871a 


106 

1231, 
120 
133 15 
130 
119 

lis 

99 


88 

....    100 

il4>.j!ll6>s 
139 


1331, 

143 

116 


137 
130 
•111 


148 

116'. 


133 


1311, 
IIS 


2d,n.0s,  1909 
,  Eastern  Dlv.— 6s,  1921 
'  Inilinnap.D.ASpr— l8l,78 
i  ilnt.A  lit.  No.— lBt,fls,gold 

Ii    Coupon, 68,  1909 

I  Ken.Ceilt.— Stuijid.4.p.c 

;  KnoXv.AO.-lKl,B8,1925 

Lake  Hhore  A  Mlch.So. 

Oli-vc.  P.  A  A., 78 

niitt.AKlii'-New  bda,78 
Kal.AW. Pigeon— 1st.. 
Det.M.AT.-lal,78.190l) 
I-Ske  shore— Dlv.  bonds 
Consol.,  coup.,  1 8t,  7s. 
Consol.,  teg.,  lat,  7b.. 
Consol.,  coup.,  2d,  7s.. 
Consdl.,  reg.,  2a.  78... 
MahonlnKCoal]l,.-lst,6s 
Long  l8l.  IIU.— lst,7a,'98 
IsF,  consol..  ,58,  1931.... 
N.Y.A  M.B'h-l8t,7a.'97 
N.Y.li.AM.B.-lelc.gSs 
J.oviisv.AN,-Cona.7s,'98 
Ceclllan  Br'cb,  -78,1907 
N.O.AMob  .-181,68,1930 

24,68.1930 

E.  It.  AN.— 1st,  68, 1919 

General.  Cs,  1930 

Pensacula  Dlv.— 6a,l  920 
St,  L.  DlT.-lst,68,1921 

2d,  38,  1980 

Nashv.  A  Deo.- l8t,78.. 
8.AN  Ala.— 8.f.«s.l910 
LonUT.  C.  4  L.— «s.  1 931 
Trust  bonds,  Ob,  1922. . . 

10-40,  6s.  19'24 

Pens.  AAt.-lst.ns,  gold 

L.Erie  A  W.^lst.Ba,  1919 

SanduskT  Dlv.- 08,1019 

Laf.  Bl.  A  M.-  1st. 68,1919 

LoulBV.N.  Alb.AC -lkt,6B 

Cons.  gold.  6«,  1010 

I^n.  N.  ().  A  Tex.— 1st,  6s 
Mauliat.B'ehCo.— 7b,]i,K)0 
M.-ni.A('lias,-68,pl(!,lH2l 
Metin.  Kiev.— lBt,Bs,1908 

2(1.68,1899 

Slex  Cent.- iBt,  78, 1911. 
l8t,M..7s,ex.cp.,6.7,A8 
Now  aasentod.  4s.. 


1181, 


■108 
"95 
71 
•93 


1181., 


101 
'117Hi 


-lOS 
120 

124-, 

128lill31 
12SV 


Midland  of  N.J.— 1st,  Os 

N.Y.N.H.&H.-lst,rg.,48 

N.Par— G,l,gr..lat,(p.,68 

Begistcred,  Oa,  1921.... 

Gen.,  2d.  gold,  Bs,  1933. 

James  Itlv.Val.— let,  Bs 

No.  Pac.Ter.Co.— lst.g.,6s 

N.O.  Pac.~l»t,6s.g., 111201 

Noif.A  W'-Gen.,  68,1931 

New  River- l8t,Bs,1932 

Imp.  A  Kxt.— 68, 1934.. 

Adjuatnil.  M.— 7a,  1924, 

(Jftd.A  LnkeCh.— Ist.Os.. 

olilo 't  Mj^".— r'ons.  a.f. 

Coi:     •   ■     .'7sl89S 

[    2(1  .1,78,1011 

'[    Isi  :  l)iv.,  78 

|!     1st,,., ...S  19.S2.., 

Ohiobo:— Isl,  Bs,  1021  .., 

:  Oieg'nACal.- l8t,6B.1921 

;  Or.ATran8c'l-6s,'f 2,1922 

IjOrepon  Imp.  Co.— lat,  68. 

116>i|loreg'nUU  ANav.- lBt,B8. 
Debenture,  7a.  1887 

Consol..  .'.8,1025 

Panama- fi.f..sub.6B,1910 
Peoria  Dee.  A  Ev.— Ist.Os 
Evans.  I)iv.—lBt,6B.1920 
Peoria  A  Pek.  U'n— lst,6s 
PacWc  KB 


951-^ 

74 

94 -ij 

106  ij 

■91  iv: 

681.; 

1011(1 


129 


124 
123 1(1 
■103 

il3'( 


120 
113 
101 


113 

1041, 

•86 


■123 


1021 


86 
»96 


1247, 


104  M 


123 

123 

1201.^ 

116 

102 

I  90 

ibi'is 


66 


9l>4 
•871s 
102 
1171s 
111=4 

■•38' 
•3B 


1021V 

92- 
iSB 

9B 

86 
100 
118 

98  iv 


105 
i'llj' 


129  i-j 


123 
llOij 


124 


1001-2 

941-j 

811, 

11521 


Ask. 


181 


102  >» 

llS^Je 

118 

119 

iseia 

126 

lOIis 


95 

102 

95 

82 

116 


132 


106  ■<. 


64'-, 


96  H 

75 
108', 

821, 


107 1.J 
112 


SECCBITIES. 


96  ^ 

06% 

ibsi^ 

81 
•60 
107 1, 
110 
116     III8S4 

•1161-jl 

101  101 !« 
106i--(106»,l 
106».: 

64        641.., 

11218! 

109     11113, 

98        09>(i 

98I3I10O 

104      

118     I 

120     I12I 
110 


10311, 
102 '4 


93 
104 


106 


Cen.  Pac —Gold.  6s. 
San  Joaquin  Br.— ( 
Cal.  A  Oregon— I  st,  68 
CaLAOr— Ser.  B.,6s. 
Land  grant  bonds,  6s. 

West.  Pac— Bonds.  6s.. 

No.R'war  (Cal.)— lst,66 

Bo.  Pac.  of  Cal  — 1  st,  68. 

So.  Pac.  of  Arl  J.— I  st,  68 

8o.Pac.ofN.Mex.-l6t,68 

Union  Pacillc- Ist.  6b.. 
Land  grnnt8,78,  '87-89 
SInkingfunil,  88, '93.. 

Reg.,  8s,  LsaS 

Coflateral  Trust,  6b... 

Do  68,  1907 

Bans.  Pac— lat,08,'95 

Ist,  68,  1890 

Denv.Dlv.08,a8a.,'99 
Ist,  consol. ,68,1919 
CJir.U.P.-F.c.,7s,05 
AtC.AP.— Ist.Os.lOOS 
At.J.Co.A  W.— lat,  6s 
Oreg.  Mlol  t  L.— lat.  Bs 
Bt.^o.-Oen.,  78,190? 
Exten.,  lat,  7b,  1909 

Ma.  Pac— 1st,  cons.,  Ob. 

8d,  78,1906 

Pac.  ol  Wo— 1st,  6s  .. 
2d,  78, 1891 

81I.L.AS.F.-2d,6s,CLA 

6s,  Class  r.  1906 

68,  Class  B,  1906 

Ist,  6s,  Pierce  C.  A  O. 
Equipment,  7s,  1895.. 
Gen.  molt,  6,s,  II13I  .. 
So.  Pac  of  Slo  — l8t,6a 
Kan.  C.AS.-lst,Bs.  g 
FtS.AV.B.Bg...Iat,68 

Tex. 4  Pac— l8t,«s.lB0i 
Conpol.,09,  19051. 
Inoflmo  A  id.  w.— reg: 
Bio  G.,  68,  Aug.  cp.  00 
Do  exAug.  cp. 
Gen.  mort.  A  tbr.  (is  ,'. 


110 
■110 


112 

101 

104 

104  la 

115 

115 

no's 

1021, 

101 », 

115», 

104  Hi 

120 

■118 


102». 
92  >, 
112 


107 


115'.! 

Ill 
118 


Ill's 


1161, 

iii" 


941(2 


11214 

114',.  lis 
108'8ll0«i-y 
108i„, 
1051, 
104i.i 
107=8 
661(1 


PennBylvanla  BR.— 
Pa.Co.'8giiar.4 138,1  st.cp 
Pa.  Co.'84iL>.s,reg„1921. 
Pitt8.C,ASt.L.-l8t,c..79 
Pitta.  Ft.W.A  C— l8t,78 
2d,  7s,  1912. 

30,78,1912 

Clov.  A  P.— Cons  8  fd„7e 

4th,  8.  f.,  6s,  1892 

St.L.V.AT.H.— l8t,g.,78 

20,78,1898 

2d,  guar.,  7s,  1898.... 
Pine  C'k  R'y— 6sof  1932. 
Pltts.Cleve.ATol.- Ist.Ba 
Pitts.McK.  A  y.— Ist.Oa. 
Rome W. A  Og.-lst,78,'91 
Con.,  1st,  ext.,  58,1922. 
Roch.APltt.— let.  08,1921 
Consol.,  1st,  6a,  1922.., 
Rieh.AAlleg.-lat,  78,1920 

Trust  Co.  receipts 

Rich.ADanv.— Con9.,g.,6s 
Debenture  Bs,  1927..-- 
Atl.ACh.-lst,nr.,78,'9'; 

Incomes,  1900 

Scioto  Val.— 1  st,  cons.,  78 
St.Jo.  &  ti'dlsl'd.— l8t.  6, 
St.  L.  A  Iron  Mt— 1st,  7s 

2d,  78,1897 

Arkansas  Br'ch — lat,  78 
Cairo  A  Fulton- Ist,  7a. 
Cairo  Ark,  A  T.— Ist.  7a 
Gen.r'y  Al.gr.- 68,1931 
St.L.AIton  A  T.H.— l8t,7s 
2d,  picf..  7s,  1894.... 
2d.  income,  7a,  1894  . 
BcUov.A  So.  III.— let,  8s 
Bellev.ACar.-l8t,68,  92. 
St.P.Mlnn.A  Man.— l8t,7s' 

20.68,1909 

Dakota  Ext.— 68, 191 0. . 

Istcousol.,  68,  cp.,  1033 

Min'sUn.-lst,  68.1922 

St.P.  A  Dili.— 1 6t,  5a,]  931 

So.  Car.  R'v— l8t,  68, 1920 

2d,  6a,  1931 

Shenand'hV  — l8t,7s,1909 

Geneial.  68, 1921 

Sodus  BayA  80.— l8t,5s,  g. 
Tei.Cen.— 1  st.8.f.,7e,1909 

1st,  78,  1911 

Tol.(SO.C.— lst,g.,6s,1935 
Tol.  P.  A  W.— let,  7s,  1917 

Trust  Co.  receipts 

Tola  .  A.  a  G.T.— l8t,6s,g. 
Tex.  A  N.  0.— 1st,  7s,19l)5 
Sabine  Dlv. -l8t,69,1912 
Va.Mirt.— M.inc,  68,1<J27 
Wab.st.L.  A  Pac— G  en.,6s 

Trust  Co.  receipts 

Chic.  Dlv.— 08,  1910.... 

Hav.  Div.-68,1910 

Ind'polls  Dlv.— Os.  1921. 
Detroit  Dlv.— 68,  1921.. 

Cairo  Dlv.— Bs,  1931 

Wabaah-Mort., 78,1909 
ToLA  \V.— l8t,ext.,  78 
1st,  St.  L.  Dlv.,  7a, '89 

2d,  ext.,  78,  1893 

Eqnip'tbds..  78,  '83. 
Consol.  conv.,  7s.  190' 
G  t.  West'n— 1  st,  78,'88 

2d,  78,  1893 

Q.ATol.— l.st,  78, 1890 

Han.  A  Naples— lst,78 

Ill.A  Bo.  In.— l8t,6X.,6a 

St.L.K.C.AN.— H.e.7s 

Omaha  Dlv.— Ist.  78. 

Clar'da  Br.— 68.1919 

St.Chas.Bge.— Ist.Os 

No.  Missouri- let,  '78. 

W.St.L.A  P.— Iowa  div.,68 

Trustee,  Receipts, 
West  shore — Ist,  gnar.,4s 
West.Un.Tel.- 7s,  1900 

78.  1900,  reg 

N.W.'leU-Braph.- 7s,1904 
Mut.Un.Tel.-.S.fd.68,1911 
Col.C.A  Ir.Co.— Ist,con.6s 
Tenii.Coal  A  Ir.- Cona.,6f 
So.  Pitts.-lst,  68. 1902 
Income  Bonds. 
(InteTe»t  paviihte  if  enrDeflJ 
Atl.  A  Pac— Inc.,  1910.. 
Chic  A  E.  111.— Income  . 
E.T.V.4Ga.-Inc.,Tr.  rec. 


1061(1 
105 

liO'i 

1.19 

137 

130 

108 

112" 


103 

iio' 

101 

liei* 

106 

"77' 

113" 


■60 
108 
1151, 
116 

iia 

108 
116 
•95 
115 
113 


10-2 
117»4 


79 
118 
114 


108=4 


111 

117 


107>!illl3 

111>«J112'« 

120Ti.l2a 


106 


78", 

111=8  112 

125 

r,i6A. 

100 14 

J16i» 

i'i7>H 

llBin 

U8 

liO'i 

103 

103 

110 

IIOM 

1031, 

lOKi.. 

KH) 

105 



110 

"89" 

"iff 

38 

W'i 

40 

"eeV, 

Or.BayW.ASt.P.— 2d,inc. 
lud.BI.AW.-Con.,  inc.,6s 
lud'sDccA  Spr'd— 2d,inc. 

Trust  Co. receipts 

Leli.  A  Wilkesli.  Coal— '88 
Lake  K  A  W.— Iuc,7b,'99 

Sanil'ky  Dlv.— Inc,1920 
LaLBl.AMun.-lnc,78,'99 
Mil.  L.  hh.  AW.— luMines 
Mob.  A  O.— lst.pi-f.,deben 

2d,  pref.,  debentures 

3d.  pref.,  debentures 

4tli,  pref.,  debentures. . , 
N.y.LakeE.AW.- IncOi 
Ohloso— 2rt,  lnc.,6a,1021 
PeorlaD.A  Ev.— Inc.,li)'2(> 

Evansv.Div.— Inc.,  192(^ 
Boch.APittsb.- lne..l(J21 
Rome  W.  A  Og.— Inc.,  78. 
So  Car.  Ry.— Inc.,  6b,  1931 
St.L.A.AT.H.-Dlv.  bds 
St.  Jo.  A  G'd  Isl.— 2d,  inc. 

Free  l.l»t. 
CIn  4  8p.— l8t,C.C.  A  I.,78 

Ist.g.,  L.  S.  AM.S..7B.. 
iN.J.Somh'n.int  gua.6s,09 


I'.iU'lJ 

121  >a 

122 

ibii" 

110"8 

•81 

79 

80 

30 

80 

83 

80 

8& 

96% 

100 

103 

107 

108 

93  H 

93% 

fiO 

ea 

90 

73  >» 

84 

741, 

77 

112 

113 

104 

98 

loo's 

-87'., 

90 

lllv, 

112% 

981, 

■96 

921, 

113 

101 

102 

76 

971, 

•118 



102-, 

1031, 

•118 

lao 

106 

SI 

82 13 

98 

99 

97 

23 

22>, 

24 'a 

24% 

39 

25 

36% 

"»4* 

100 

30 

110 

61 

08 

37 

30 

75 

36 

37 

06 

07 

66 

67 

92i(,10l> 
26  M 
60 


68 


69 


116 
131 
95       96% 


•  No  prices  Friday ;  tbeae  are  latest  quotations  made  this  week. 


I  Coupons  off. 
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New  York  Local  Secarltles. 


B>Bh  fl(«ek  UM. 


laaarmnee  St*ek  LUi. 

(Pi1«M  br  K.  8.  BaUejr,  6>a  Pla»  St.] 


Qnotations  ia  Boston,  Philadelphia  and  Baltimore. 


8KCT7RITIX8. 


— fni,  Mh*.— «•.  new.. 
rMa.nk  ll.AMo.v^*.. 
K.  O.  Mtt  SMtt  *  0.-T> 
K.0i«rt««T.*8*.-6a..  ( 
KOnret-Ja^AO.  B.-T* 


I*  L«Mh«' 

lof  ir*«  Vorf 


luu 

MO 

100    IM 

140 

100   IM 

1 

«f" 

••••i 

BO!«TO!l. 

At«h.A  Topek»-lit,Tt. 

lAodKraat,  7* 

OaanuiUed.  7a 

Ptaia,  6s  ...« 

U'ltiifun,  6« 

MortMn,  4>a« 

Trmt.  «« 

Bar.*><o.lDNe{i.-Kx't,6a' 

6fl  aon-ezeinpt »..' 

4«  I 

Laa4  (Taat,7* 

CalllaTnIa  So.— «a 

Cooa.  Venaont,  5«  

Chio.  Barl.*  No.— 5* 

Chia.  K.  C.  *  WMCn— Sa. 


aECCTRITtBS. 


liO 


C  OWr  "P'd  *  M«m.-«« 
V.C.  diD^  AKprlact.-H 
UUla  R.  «  FlV— 7«  . 
Mar.  H..t  OnL-ins,  ( 
Maxleaa  Oantral— 4  • . . 

XTip 

0»  ■'... 


rS3a« 


lia>i«wi%  10a. 

ir.Max.a  aa.Pae.-7* 

M.  Y.  A  X.  KaclaQd-7a.. 

lU 

M(.«a.  .... .^ 

CDMaub.*  I^OIi.-«a 

Oaaanll>tala«aa 

raaMa  *  A  ilu'viiL-'ral' 
BalUMl-lM  aa....- 


.-Ta 

aaiaOaat lataw. 


*  PrarrMaaoa iiaa 

CUIIaT^a  naatbani 

CaaiTal  o(  Itaaaachaaatu 


Omm  ua  Oltr  BaUrM4 

«MiaM  kr  Oao.  *.  namnm  «  oe. 


Bfakan,  4>  WaU  atfaat.) 


•AS  ooMPAirii 


•raaklra  OM-Licbt 
Oraiaaa-  Oaa.tZ(lkl] 


Udklra) 


aertp 

Paapta'a(BklTB.) 

BM4* 

H^Zmaba/j.V"."!! 

KaSTaiiiS^J: 

NbM  Muielyal 


■issj 


.    M>ri.-a«tii 
1    Juiri.***.  71 

%    '     im 

! 'aJu'olS.-'- 
.'a.M.y  l.> 
i\     itoi 
IHialrlO/M  li'H 
I    ;       IMri        1U.1 

•  iairi.'sana 
>>•  Mtr  i.iM  too 

lSJu'*l».1M    7« 
t<i  Mar  I.***  tot 

S.lpr.OlMlaO 
Apr.te.-aaiM 
t        i«M     iia 

S     ialT  l.'*a    H4 

*>H       IMM         l»> 

•  (Apr.JO.'W  UJI 

•  I       IM«        10* 
*VApr.  1,-MlU 

«  I    tNM    me 


US 

I   76 
1IJ7 


I'.O 
105 
IIS 

,;o» 

75 
|lO« 

u»" 

U6 

no 
Its 

10* 
IM 

lis 


|<)noutlooa  b;  B.  U  oaurr.  Brokv,  14S  Braadwar.] 


BTaaar 
latB 


•tAran.p.-aikt 


Bfdwar  a  7Ui  A  T Mfk. 

latBHWt. 

MSDrt 

B*way  aartoea  bda.(iiar. 


BraaSlraCli 
IHaart... 


CIV— » look. 


Bkln.1 

_UlaMn.ba»l< 

Baak«rkAT.(iii 

Oastial  oraaat.. 

laVBort 

OaBt.rk.9r.*  K.  Kit    .^u 

OoaaoL  aaon.  baarta . . . .  I 

oattaryh  raiotaat-attt 

■•a4<    -   - 

DirOk.r      • 

lit  mot- 
B«Tlp 
BUhth  A 
WHlp. . 

•aaabr: 

litaatt    .. 
aMM.Maafe.A 

la« 


IM 

•00,000  J.  a  J. 

IMO 

700.000  J.  a  J. 

100 

3.100,000  U.-J. 

i^em 

t,s«o,oooj.ai>. 

1.000 

too.noo  J.  A  J. 

1.000 

i.MM.ooa  J.  a  J. 

1J>I<0 

1.000,021  J.  a  J. 

JS 

« 

S^illa 

^ 

W[OPi  J.4IJ. 

! 

SSiooS  ^L^' 

Mooo^ax. 

X^    1 

ijaa'aoS  J^ri 

J 

ioQM  n.   1* 

1,1 

ggWc  *.A~0. 

,j& 

Ivv 

l^ooTofM)!  r.A  A. 

a,  Jn!r    1  H.4fl     99 


1»1| 
IMl 
IMS 


'Jay,  1884 
ian..  11)03 
Apr.,  taw 
fau..  IS>M 

Mar.lMa 
INl.uljr.iSm 
•  ,.'«oT..ii>n 

l<i;uly,l.S-i6 
7  loac-.KKW 
is  Mar.  I'jHt, 

JlVak.  189X 
_     "V.l 


i«  «•»*,  lacou.!.  ,      .. 

Maaai.w3w.ar.if/-atk 


>  >  A    «<>. 

><MicLa'ii. 
Hij.aJ. 
">  vi.-r. 

*  i. 

•. ». 


^.iww 

inaa,   -VJ 

t»ii .  r.iii 


no 
lo« 

160 
105 
1«0 

leo 

115 

126' 
1.1.} 
110 

ns' 

ID} 


"^&&t\t 


I  r.' 

55 

IW 
113 
UO 

ibe" 

106 

.',10 
110 


__  .     ;     .^1  in 

—  V.  |3>aiXa/,    'M  ^30 
--'7     May,    ••SIlS 


.»;.rll.    11:1 

liii)' 

1P15 


M 

MX 

.  ;n 

iiis 
100 

INO 
110 

mo 

119 
I.V) 

liw 

]I30 

ri5 

133 
'IHO 

'lis 

107 
•■Ji 
1  10 
..j  I 
117 
40 
,113 

a-i 

ut 
n« 

ISO 
1U8 


^boAlfa*  pialaiiaa  . 
KkTa  Kaarn  lUlaai* ... 
CMiwBarl.a  Manh'a.... 
~  a  Waa4  maawaa.. 
iaa4aakT  A  cnaray 


**'"'*  t'ap-t'oiitinoed 

187     couiiol..  6a,  1813 

lS«>a'..__    Boir.  N.Y..»  Phil lat,av 

I «J,  7«,  1908 

.  B8>» ODiu.es,1931 

lO?",!  .-..  I     I«t,Tr.  8»,  1923 

I01>«101\'  Bair.P!tU.a  W.-Oaii.,8ii 

;o»    I i  Cam.  A  Amboy— «a,  o.,'8» 

133    |...~.l     Mart., 61.1939 

tl0«t>«  no    I  Cam.  a  Atl.— lat,7a,ff.,'93 

.  I  *^*i'     8rt,6a.  1B04 T^._,. 

<tlB>g'.--;-|     Oona.,  Sp.  0 ^.. 

t    iz;:     si-  I  0»t»wl«a-l*t.7a,aon. 

lOJJ,  104*.  loonnaol'n  6a.cp..l»(».04 

103^ IDal.*  BoonA  Bt.—Ut,7» 

M  i--^- 1  Baat  Pann.— 1  at,  7s,  1888 
baConaAmb'y— 6a,  1930 
KLa  Wiasp't-rat,«s,  1910 

Ss,  parpelnal 

HarTl*b'«-lst.Sa,  1883.. 
H  aB.T.-lst,7B,K..18S0 

Cona.  6b,  1896 

Ithaeaa  A  th.— 1  at.  nM.  ,7a 
Leb.V.— lat,6a,C.ail..'9U 

3<l,7s,  ra<.,1910 

Oona.  «*,  C'.A  R.,  1933.. 
V.  O.  Paa.-Ist,  as,  1930. 
No.  P8Bn.-3c1, 7s.  op.'Oa, 

aiin.,7s,  1903 

Debentaraas,  r«K 

Norfolk  a  Waal Oen..ea 

M.  R.  DlT.,lat.  68.1933 
N.  Y.  Phil.*  .Nor.-lat.  6* 

Ino.,es,I9:<3 

OU  Crank— Ist.  tfa,  oonp.. 
Pannaytr.— 0«n..6a,  rif. 

OaB.,Sa,op.,  ISIO 

Coaa.,6a.rac.,  1906.... 

Cona.,  fla,  oonp.,  1905... 

Cons.,  6*.  raa.,  1910 

Pa.  a  N.  Y.  0.-7S.  1896 

7  1906 
P«fklora«D— 1st,  •s,ep.'87 
Phil  *Krt«— l*t,7s,cp.'88 

Cona.,  6*.  1930 

Con*.,  6s,  ItM 

Phlla.  A«wt.a  If.Y.— la< 
PblLaR lat,aa,l9in.. 

latmart.,4Sa.  cp..l910 

S4,  7a.  ooap.*  reK.,  lam 

Oooa.,7a,ia«.,  >i*ll  — 

Oona^7a,  ooap^  1911 .. 

OoB*..aa.(..  ■■R-0.1911    ,„.- 

Imp.,  e*,(.,  oonp.,  1897    106  >* 

"  -    -  1908     »"'* 


37  V 

.f.!.  I 

3<.' 


136 

119 

no 

137  ■< 

10H\  no 

.....    lOd 

n5<i' 

51-1 

1*6  >■ 
40 

180     

I, I  ««^ 

i>s\  

US'* 

no  I 

;■.'.".  104 \i 

34N 

1137     

Jll3       

»7<*  100 
104  \  106 


Bid. 


f& 


106 

1*4 


n 


185' 


W 
77  V 
'liVi 


iipnnsr 
.  auuit. 


lawa  PalU  *  stout  City 
Kaa.  O-  CUb.  *  llpnn|tr« 
taa.Cliy  PVB. 

Pr«r«rr«4  — 
Kan.  C.  Hpnaat.  *  Maw. 
Uiti*  K^k  *  rv  Amltfe. 

MalaaOntrml 

Mm.  Uoogbt'a  a  Oaloa. 

Pratovao...  ..*•—••••••* 

Kaalaan  CaalnL 

5aaaaa*Lo«riO 
.Y.aNawBacland... 


310 
!ll6 
|300 

lis 

1340 


TMa  aalaaa  saava  laal  dl 'l^aaa  aa  itatk*,  bat  data  ol  aatanty  af  koa« 


Woreaatar  Naah'a*  loeh 
PHII.ADai.PlilA 

RAILRiJAO  HT<K;Ka,t 
BaValo  N.V.  *  Phil... 

Pr«farT«d 

Oaadan  *  AUaaUa 

pTOtrrrad 

Caiawlaaa— l*t  prafarrad 

td  prafrrrad 

Oatawaie*  Boaad  Brook 

Baat  PanaKylvaala 

Blalra  *  wuilaaaport. 


fn  a  Broad  Top 


Lt/Utti  Vallay. 

Prarerrad 

UlUaitcliaylklll 

Mlnshlll  *  Arb.  Haraa.. 
Baaaaaboiuac  Vallay... 

•ariSacB  Caalral 

Baith  PennaylTaola.... 

Paanaylraoia 

PhlladBlphlaA  Krta 

Pliilik.  Dnr.  *  Nnrrlaunra 
Phlla.  N«irt«irs  *  N.Y. 

Phils.*  RsadlBC 

Phlla.  Wllm.*  Bait 

Callad  N.  J.Uompanlsa.. 

Wakt,l«raey 

WaatJaraey  *  Atlantlo.. 
CANAL  HTOUKH. 

LabKb  NsTlaatlon 

Sobarlklll  NaT.,  pral... 

KAlLKOAb  IIOND8 
Allaiib.  Val.-7  3.10a,  13 

7a,  K.  axt.,  1910 

Ino.  7a,  and.,  oonp.,  t4 
Bait.  *  >).K.  8We-<'arta. 
Balrtd'a  Dal.-lat,aa.l903 

M,  6*,  1887 


•7 
•N 

Vis 

18* 


16 


MS 

ias 


•0 
138 
UUS 
MS 
CO 


•7 
3»S 

135 

ta 

7 

Vis 

130 


18 
1S8S 


SOS 
»S 


45  S 

43 
•3 
IV 

"68' 


66 

■77* 
63  S 

a;s 

130 

"iis 

63 

331 

57 


14>S 


8S 


■88 

>6 

faooma,  7a.  ooup.,  liMMt 
Ooar.  Adj.  Mortp,  ■86-«8 
Ooa*.  5*.  l*t  •ar.,0.,  1933 
Oona.  6a,  3d  •er.,0.,  1833 
Dabantnra  oonp..  18981 
Coot..  7*,  B.  C,  1898.. f 
Coar.^a.  op.off,  JaB.,>85 
Defarreal  laconMi,  rp... 

PhIL  WU.a  Ball — 4a,tr.ot 

Pitta.  ClD.  askL.— 7*.. 

Pttt*.  TIIUB.  a  B.-7*.q>. 

HhatnoklnV.*  Potta.-7* 

Minbary  *  Brie— 1*1,  7*. 

Bank.  Has.  *  W.-lst,  6s 
ad,  8a,  1938 

gyr.Oaa.a  Oem.— 1st,  7s. 

1%i.  a  Paa-lst,  a*,1905 
Caaael.,aa,  1805 

UnloB  a  TtloaT.- lot,  7* 

Oaltad  If.  J.-(;ona.8a.'94 
Oona.  8*,  (Old,  1901.... 
Oona.  8*,  gold,  1908 
Ooa.,  4*,  "Old,  1983 

Warran  a  P.-l*t,  7*.  le 

Wa*t  C*<«st«r..CoB*.  7s. . 

W.  Jar«*'-Ut,  6a.  op.,'96 

lat,7a,1899 

Ooaa.8a,1909 

WJar*^Ati.-lat,8«,0. 

Waalam  Pann.-8*,  ooap. 

0*.P.  B.,  1888 

Oon..  7*,  coop..  1901.... 
CAMAL   BOlfOA. 

Ohaa.  a  D•l.-Ia^6s.lS88 

Latilah  NaT.— 8a,n><..'84 
Mart.  RR.,  ng.,  1867  .. 
7*.r««.,i9n 


108 


107S 


133 
121 
133 
IU4 
1:5 
118 
110 

iis" 

97 

iiT 


(183 

I'n" 

nu 

no 

81 

{106 

186 

ii'i'l 

126  si 
1:3  ' 
119S 
1.13 

:ai 

106 


114 


n«s 

137  S 


108  S 


185 


lis 

98 


14SS 

si" 

137S 


ills 


ms 


108% 


60 


n'. 


Bali'*  U'ap-lat,  7*,  1898. 
1*4, 8*.  1006 


l3n 

no 

10 

in 

117 

101  s 

IIHS  118 
107    I.-.. 


45 

68 
160 
«8 


lOS 
38 


61 
88 


78 

sJs 


53  S 
68 


108S 


131 


1U3S 
134 
83 
131 

108 
lOlS 

ib7S 
8l>S 


104  S. 
loss  106" 
118 

lis 

138 
116 
1U8 
J  07 

in 


138  S 


r 


8S 
113 

118 

...   fV,  lev,  *•'••  -•••i    ^?? 

yiT.-Ua,ep..l9lO..'    85, 
aohnylk.  Nbt.— lat,6*,r(.  !103S 


13S 
u6    ' 


60  ti 


ins 


SdTBa.  ra«..  1907 
BAE.TIMORB, 

Atlanta  a  Char  lotto... 
■alUmore  *  Ohio 100 

1*1  prat. 

3d  prat 

ParkersburK  Ur 60 

Central  Oh  k>-Com 50 

Prof 

Woaiem  Marylsoil — 60 

RAILROAD    BONOS, 
Allan  la  *  Cbarl.— lal... 

Inc 

flalilm<ire  *  Ohio— ts.. 
Can.  Ohla.-8*,  l*t,M.*H. 
CharLOol.a  Aa(.— 1st. 

3d 

OIB.  Waah.  a  Bait — lata. 

3da 

Sds  

lat  Inc.,  6*,  1931. ..,-.- 
Ooloabla*  Uraaur.— 1*U 

3d* 

So.  Central-t  S*.  J-  *  J- 

a*.  1900,  A.ao 

6*,  cold.  19U0,  J,*J.... 

5*,  Berle*  A 

6a,HHrloa  B       

PIttab.aCon'ella.— 7sJAJ 
Onion  RK.-lst,raa.J*J 

Canton  pti-lorAoa 

VIrKlula  *  Tann.— 6»  .... 

8a 

W.Mil.— 6a,  l*t,(.,J.aj. 

3'l.rrer..  J.  A  J 

8d,i  o»r.byW.Oo.,J.*J. 

6*.  iid,  i(aar.,J.*J 

Wllm.  O.  *>;»«.— 8* 

Wll.  *  Watdun— 0*. ...». 

7a. 


67  S 


150 

133 

135 

6 


10  S 


lYa" 


iii 


loe 

lous 
IWv 
113 
lu-lS 

OU 

35  >; 


lOOS 

ii's 

133 
llOS 

i38' 


100 
100 


165 
i27" 


13 


184 

108  S 


IISS 

loss 

67  S 
86 

I'lTs 
lOlS 


ISO 

.„11»S 


•Bs>dlTld«ad.    I  Par  iluia.      I  la  Oateilt,      I  Last  pHoa  this  waak. 
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BAILBOAD  EASNINeS. 


Boas*. 


LaUtl  Baming*  ReporUd, 


Week  or  Mo 


Ateh.T.Jk8.F..  Mar 

SoDOm A|irll... 

Bait.  APotaiDM-,Ma> 

BnffJf.T.A  rbU.'4tl.wkJ-oe 
Bnir.  Rorh. APltt ;  I  h  wk  J'ne 
Bnr.CM.R.4Nt..  ad  wk  J'ne 
CaaadlanPaeUlc  ithwkj'ne 


Oaatial  Iowa, 
p.  A  Obto 

1.4B.8. 

.  o.  a  0.  w 


4th  -wkJ'ne 
Ma}- 
May 
May.. 


A  Alton  Utb  WkJ'ne 


OhtoTBul.  A  Q  |M<.y... 
dite.  A  Kant.  111.  4tti  wkJ'ne 
Chte.Mll.ABt.r.  4tbwliJ'u< 
Chic.  4  Nortliw    4th\rkJ'iie 
Ch^Bi.P.Mlu.AO.  libwk.rne 
Chic.  A  W.MU'b.  4t)inkJ'ne 
Cbi.Ind.Ht.L.4i('.  4Ih  wkJ'ne 
CIn.  N.  O.  A  T.P.,»d  wk  J'ne 
Ala.  Ot.eontb  M  wk  J'ne 
V.  on.  &  N.  £  '3d  wk  J'ne 
Tloksb.  A  Mer    <d  wk  J'ue 
TU'kB.  Bb.  A  f.  aA  «k  J'ne 
Cln.Wiu>b.A  Ball  4tb  wkJ'ne 
ClcT.Akrun4iCol  :-d  wk  J'ne 
CleT.  A  Canton    June. 
Clev.Col.C.A  Ind  May .. 
CoL  HiMk.V.AT.  Mi.y.. 
I>anl>ui-}r  *  Nor  'Mav. 
Denv.  A  Klu  Gr  UtbwkJ'ne 
DenT.  AR.  O.W.'May 
Dea.  Mo.  A  Ft.I).  3d  wk  J'ne 
DetXans'gA  No.  4th  wkj'no 
K.Teiui.Va.AGa.  May. 
Branav.  A  T.  B.i4tli  wkj'no 
nnt  A  P.  H«rq.  :id  wk  J'ue 

Ft.W<inbAl).C'}  May 

eraiid  Trunk.      Wkjune26 

enltCol.  AS.Pc.  May 

IILCent.(ni.&8o)  3d  wk  J'ne 
OedarF  AMln.  -dwk  J'ne 
Dnb.ABlonx  C.|3d  wk  J'ue 
la.  Fails  A  S.r.ad  wk  J'ue 
Tot.  lowuUoei-!.  d  wkJ'ne 
Total  all  Une«.  3d  wk  J'ne 
Ind.  Blooui.A  W.i  4th  WkJ'ne 

Ind.  Dee  A  Hpr  jjiiue     

B.C.Ft.B.AOnlf,  3d  wk  J'ne 
Kan.  C.Sp.  AM.  3d  wk  J'ne 
Kan.  C.  (1.  A  b)>  3il  wk  J'ne 

L.Rk.AFt.Bniitli  May 

LRkAM.R  Ttx  M»y. 

LouK  iHluiid jl^twkJ'ly 

Lountr.A  Nii«hv.  itbwk  J'ne 
Maine  Ceuttal      April 
llar.UoiiKh.AG  3d  WkJ'ne 
Mem.  A  C'b»rie«.|  Anril 
*Mexlrai]  (ent'l.'4tli  wkJ'ne 
*Mex.N.,all  liue»iMay.. 
Mll.I-.Bh.AWest.'lstwk  J'ly 
Mllwaukei  A  N0|4lhwk  J'ne 
Mtnn'ap.  A  8t.L.I  Apill... 
Mins.ANo.Wem.  June... 
Mobile  A  Ohio.  Ijnne... 
Vaeb.Cb.  A8t.L.  May 

JN.Y.C.AH.R.  .June... 
.  Y.  City  A  No  !  Wk  July  3 
H.Y.L.£rieAW..;May 

M.  Y.Pa.  A  0.[May 

H.Y.  ANew  KuK.iMay. 
»N.Y.Ont.AW  jlihwkj'ne 
■.Y.Bui<i).A  West  May... 
Borfolk  A  WeHl    June.. 
Kortliem rent'l  iMay... 
Hortlieni  Pa<'ltle}juue.. 

Oblo  A  Minn Aiijll  .. 

Oblo  Bouthem  '.luue... 
Oregon  hup.  Co.  May... 
Otttfi.  R.  A  .v.  C^).  June  .. 
Oregon  Bhon  L.iAprll.. 
PeunsylvauiH. .  |May  .. 
Peoria  DecAEr.  41  h  wkJ'ne 

Phlla.AEi1e...    May 

Killa.ABeadint:lMay 

Do     C.  A  Iron  May. .  .. 
Slohnrd  A]>aMV.  Juno 


1886. 


Ck.C«l.  AAiu{. 
OobuoblaAbr. 
OeondaPae.. 
Ta.  Midland. 
W6M.No.Car 


June 

.lane 

"«y 

June 

June 


_^  Wat.  A  Ob.  I  April  ... 
•t.  Jo.  A  Gd.  lai.  4tli  WkJ'ne 
Bt.L.AltonAT.H  ,4tb  wkJ'ne 
Do  Branobeo.  4th  WkJ'ne 
Bt-I.ABan.Prau.  4tti  wkJ'ne 
SLPaiDA  I>nlntb'4tb  wkJ'ne 
Bt.P.MIii..\  Man.  June 


Ucloto  Vnlley 
South  ('arollna. 
Bo.Pac.t^mip'y- 

OaLHar.AB.A 

O.W.Tex  APa<- 

LoulR'a  Weet. 

Monan'a  I  AT 

■.Y.Tex.  AM. 

Tex.  A  N.  uri. 

Tot  At  8}  ateni 

Tot.  Pac.  8y». 

TM.  of  all 

Texaa  A  PiKitte    . ._ 

Trx.  a  Bt.  l.onlf '4th  WkJ'ne 

VUL  AO.  Cent ..  May 

Oalon  Paolfl; . ..LMay  . 
Wab.8t.U  AP.  4tbwkJ'ne 
J»>«t  Jersey.      May. 
Wlix-oniiin»>nt'l'.(d  wk  j'ne 


May 

M»y 


April 

April 

April 

April 

April 

April 

April 

Aiiril ...  . 

April 

Mav. 


1,198.173 

84.2AH 

110.877 

65.100 

26.307 

48.705 

291.000 

23.209 

807.293 

63.128 

113.6!i2 

147.006 

1.981.677 

31..'->24 

6.-><».000 

674.200 

153.500 

32.834 

56.506 

55.016 

19,113 

6.461 

6.,')87 

5.447 

44.357 

10.689 

32.983 

284.456 

174.930 

18.239 

190.317 

78.945 

5,653 

31.(i01 

284.1.52 

14.352 

37.225 

31.869 

334.023 

153,489 

198.600 

3.300 

19.300 

13,400 

36.000 

234,600 

43,951 

28,775 

36,084 

28.276 

4.238 

44.488 

24,499 

116,605 

341,250 

243.285 

32.209 

96.287 

79.100 

157.173 

45.0S0 

14.905 

110,519 

38,075 

117.688 

172.330 

2,599.833 

13,177 

1.601,735 

514,915 

303,314 

42,390 

87.204 

201.844 

447.236 

1,045.547 

270.19*1 

33.600 

204.U63 

491.500 

193.401 

4,178.58" 

10.221 

326.684 


1885. 


f 

1,184.080 

23,395 

106,098 

66,300 

31.876 

53.342 

225.000 

20,733 

247,112 

49.029 

112.788 

143.033 

2,081.904 

25.398 

573.623 

665,000 

151,200 

35,449 

64,776 

43.581 

15.071 

6,982 

5.406 

3.822 

35.16K 

10.105 

26,042 

251,984 

167.941 

15.982 

157.608 

78.445 

6.744 

33.718 

276.871 

14.r>26 

34.655 

42.343 

289.917 

116.103 

196.745 

2.428 

19.980 

13.99' 

36.405 

233.160 

41.786 

24.153 

40,851 

21,605 


Jan.  1  to  Z«te«f  Date. 


1886. 


• 
5,688,614 
96,486 

521.464 
l,l'-9,"77 

508.208 
1.197.247 
4,1.^7.419 

594.580 
1.497.019 

326.0641 

607.6631 
3.405.558 


1885. 


S 

6,008.486 
104.774 
551.586 

1,080.443 
f>54.311 

1.343,145 

3,352.827 
567,301 

1,31«,H'.»3 
263.247 
688.2t;4 

3,638,036 


9,374.827  10.380.483 

78.^,633       742.400 

10.639,000  10,611,9,^8 

10,835.849  10.680,289 


31,909 

19.132 

105.912 

315.262 

233.021 

29.653 

98.994 

67.351 

134,975 

23.635 

14.435 

151,255 


108.785 

167.495 

1,972,914 

1(1,219 

1,230,857 

368,760 

260.305 

32,863 

85,294 

170,459 

454.917 

1,012,507 

288,964 

26,876 
239.316 
382.7821 
I4(i.7!)3l 


2,689,446 
t>43,ti94 

1,19.5,904 

1.206.168 
51-2.288 
282.009 
226.074 
185.899 
910.216 
225.609 
160.742 

1,458.619 

866.581 

80.406 

2,884.813 
365,038 
145.964 
562,584 

1,570.969 
338.334 

1,022.717 
140,231 

7.437.873 
746.874 

4,515,711 

71.812 

392.576 

268.706 

733,093 

5.248.805 

1,130,998 
180,619 

1,112,588 

659,547 

98,768 

229,143! 

136,011 

1,343,086 

6,298,046 
860,011 
331,183 
432,856 

1,841,840 
701.590 
972.868 
291,667 
447,618 


2.510.871 
601.902 

1,149,624 

1,135.041 
494.132 
3'29,355 
188.524 
116,2'29 
834,475 
215,957 
142,867 

1,336.430 

879.059 

76,304 

2,73'2,438 
342,117 
162,047 
553,846 

1,617.749 
329,030 
881,478 
152,780 

6,833,637 
472.878 

4,977,086 

54.520 

38ii,058 

273.498 

714,076 

5,691,163 

1,061.'221 
152.3«3 

1.184.306 
797,666 


839.580 

902.663 

14,848.200 

2.57.'2,50 

6.986,974 

2,327,30' 

1,477,839 

572.767 

419.731 

1.423,107 

2.149.861 

4.955.448 

1,124,567 

226.,58'-' 

9fi7.73ii 

2.2m).84.'i 

583.00: 


3,890.409:i8.!'14,063 


16,307 
274,860 


2,409,440  2;377,424 

1,305.112  1,267,176 

266.900      266.294 

46.650 

23,700 


47,484 

121,908 
44.028 

t213,H.t9 
18.785 
27.686 
16.970 

121,807 
42,434 

471.062 
46,731 
58,416 

261.152 

3,751 

63,166 

362,545 

11.9,59 

92,575 

795.148 

1.758.525 

2Ji»3.e78 

449,908 

73,401 

2.211.448 

287.351 

104.327 

25.130 


42.745 
80.974 
43.883 

118.993 
35.162 

144.458 
16.l;30 
28.668 
15,0  O 
92;417 
38.380 

511.615 


58.104 

233.472 

4,971 

56,051 

321.805 


79,345 

695.643 

1,644.617 

2.840.260 

350.140 

20,967 

2.067.528 

26-1.834 

96.06!i 

26,628 


332,941 

1,33,5,   28 

10.888,356 

.5.121. '229 

1,881,651 

377.436 

305.724 

298.660 

678.308 

239.799 

609.027 

544,734 

56'2,372 

324.434 

2.029.503 

5  7.164 

2.934.816 

248,),90 

458,591 

839.902 
16,897 

205.205 

1,412,867 

41,063 

307.864 
2,823.798 
6,603,614 
9,427,41  i 
2.127,018 

684,934 

'291,276 
9,342.266 
6,841.968 

430.259 

635,292 


213,328 

1'27,431 

1,275,356 

6,834,858 

823,504 

245,016 

450,759 

1,880.496 

667,442 

589.288 

273.977 

551.192 


916.997 

879.518 

11,565,856 

200,636 

5,891,968 

1,932,717 

1,242,858 

545,156 

405,894 

1,215,722 

2,181,552 

4,106.430 

1,198,734 

201,776 

1,130,585 

1,824,7,56 

455,482 

17,583.9.55 

328,490 

1,212,256 

10,281,910 

.5.316,026 

1,85.5,573 

379.024 

317,752 

259,493 

689,010 

213,725 

475,150 

495,143 

673,340 

349.787 

1,987,002 

469,804 

3,146,918 


482.468 

907,551 

199,764 
1,293,478 


299,018 
2.705.621 
6.367,089 
9,072,710 
1.793,948 

438,162 

9,269,135 

5,494.3.56 

399.746 

669,914 


•  Mexican  rnrrency.  \  Including  Wert  Shore  In  1886. 

t  InelndluK  In  1 886  the  new  leased  roid. 

AiT*?""*  "'''?"'"'"£"''"■  ''^'  y*'"  ■'"'«  been  aBlusted  so  as  to  make 
aala  ul  comparison  the  swme  «<  tbje  year.  :  Ahd  bruochM. 


New  York  City  Banks.— The  foUowing  statement  showB  tb« 
oondition  of  the  ARsociated  Banks  of  New  York  City  for  the 
week  ending  July  3,  1886: 


New  York 

Manhattan  Co.... 

Merchants' .. . 

Meohanlos'......  . 

America  .......... 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Kxch. 
OallatlD  National.. 
Batchers' A  Drov.. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Mannfrs. 
Hevenih  WaYd. 
State  of  N.  T. 
Araerlc'n  Exch'ge. 

Commerce .. 

Broidway  .... 

Mercantile 

Pacific .. 

Republic 

Chatham  . 

Peoples' 

North  America... 

Hanover .. 

Irving 

Citiiens' 

Nasaan .  „...  .... 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  River 

East  Blver 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National.... 
Third  National ... 
N.  Y.  Nai.  Kxch.. 

Bowery 

N.  Y.  County 

Oenuan.-^meric'n, 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Qermanla ... 

Cnlted  States 

Lincoln 

Garfleld 

Plfth  National.  . 
B'k  of  the  Metrop.. 

West  side 

Seaboard 

Sixth  National.... 


Average  Amount  of— 


Loant  and 
Discounts. 

11.660,000 
P.786.000 
7,'J2i.7oO 
8,«'2«  000 

12.718  100 
'.J.i'U.t.OOO 

10.6Ae  6J0 
2S9S.600 
1.'.!U.'>.900 

17.608.300 
2,»c)0.H00 
e.blii.lOO 
1,»61.400 
1,47«,"00 

i.n-\7oo 

S,a4.S,500 
1,2'^0.100 
S,6'2>..000 

17,3*0.000 

■.8  477.6J0 
6.li2i5.»00 
6.740,200 
1i,373.ROO 
7,107,200 
4,2<iu.noo 
1,801.900 
».t09.300 
9,942.(>00 
3,005  500 
2.«20„<O0 
a.6  6.700 
8,32A.10O 
1,795.300 
3.362.000 
6.290.900 
B.09 1.700 
2.051.000 

20,a<5.600 

20.120.500 
l.fOS.OOO 
1,238.900 

18. 101. '200 
8,'.!4«,000 
3,201.000 
4.9-2  000 

18.883,100 
6.185.600 
1.374,700 
2,367.100 
a.380.700 
2.78»,9(I0 
3,,'>ol,a00 
8,573.400 
2.4le,600 
3,130,100 
4,167.700 
3.034.000 
l,60l,60C 
1.3J8,»0C 
»,443.9'>0 
1.6x1,100 
1.864.400 

1.610,800 


Bpteit. 


• 

1,130  000 

1,687.000 

818,200 

93'i.OOO 

1,31U,700 

365.000 

4,163.300 

309,700 

804.700 

10,139.600 

421.600 

607,600 

307,200 

114.000 

93,100 

661.900 

a*' 1,900 

188.000 

2,663.000 

1.008,400 

9.'<7.800 

l.'.<13.200 

3vl.'20O 

1,346.600 

819,000 

129,400 

821,»00 

3,40n.400 

367.300 

633.900 

18*,500 

426.000 

201,100 

643.000 

673.800 

«02,800 

322.100 

4.1S0.500 

3.2tl7,»00 

128.000 

165.400 

a.S-.i6.300 

1.2(15.000 

776,000 

1,123,200 

8,73'2,700 

428,300 

198.800 

201,900 

351.400 

276,400 

45J,600 

762,500 

270,000 

158.400 

777,000 

507,100 

307,000 

241,300 

897,400 

344,700 

268,400 

633.700 


ToUl 366,743,70o'i)4,483,l>00  40.89O,4J0l377,41'.,40C     7,819,700 


• 

1.480.000 

992.000 

1.289,400 

1,^76.000 

1,313.900 

31H.000 

l,3.t6,000 

212.600 

164,900 

2,638.900 

476,200 

646,100 

194.500 

203,000 

109,600 

236,400 

119,100 

685.800 

1,667,000 

2,172.500 

887,700 

683,600 

308.000 

2119,000 

484,600 

217.'^00 

291.200 

987.100 

883,700 

420,500 

374.000 

479,:0U 

173.200 

424,000 

439,000 

891,b00 

324.000 

1.751,590 

2.462,700 

2(10.000 

143.500 

3,053.200 

1,193.000 

SdS.OOO 

619.100 

982,700 

1  064,600 

258.000 

368,300 

424,100 

28i,800 

449,400 

87,600 

220,000 

387.800 

36^,100 

291,800 

263,bO0 

141,500 

676,100 

337,500 

326.700 

138,9li0 


10,860,000 

10.449,000 
7.673.200 
7.915.000 

11.330,600 
2,685.000 

13,790,500 
3.0  .2.200 
1,865.600 

26,130,800 
3,320,900 
6.3i<S,400 
1.907.400 
1. 680.000 
1,132,900 
2,836.400 
1,246,  too 
3,693,700 

16.896.000 

14.272.100 
6.863.300 
7.31J.00O 
3.774.400 
7.013.700 
4.597,100 
3.207.300 
4.165.600 

11.634,900 
2.893,000 
3,087. »00 
2,960.300 
3.035.800 
1.602,400 
3,588.000 
6,600,700 
6.946.800 

2,i«o.;oo 

32.»79.200 

34,077.800 
3.199.000 
1.046.400 

19.033.300 
fc.040.000 
3.978.O00 
6,t>'26.900 

19.056.300 
6.45S.400 
1,363.600 
2,269.400 
2,875.400 
2.614.400 
4.293.000 
3,554,700 
3,834,300 
2,739.300 
4,341.700 
3,908,600 
1,765,700 
1,488,200 
4,788,700 
2,161,800 
2.048,500 
2.110,100 


CIrcuta. 
Uon. 


45,000 
46,06d 


264,000 
'90,i>06 


78,700 
596,300 
177.000 

"a',  600 

428.500 

46,Ot0 


895.1(0 
46,000 
46,000 

364,600 
46,000 


180.000 
326.700 
200.400 

426.800 

482.000 

'49,600 

981.306 
46.000 

224.100 
130.000 
139.000 
82.000 
46.000 
389.200 

177,606 

aa-j.eeo 

180,000 
46,000 


46,000 

44,800 

45,000 

138,700 


46,000 
180,000 


The  foUowing  are  totals  for  several  weeks  past: 


1886. 


J'ne  19  347.413,900 

"    26  35'.,lt8«,500 

July  3  365.743,700 


Bptcit. 


66,,181,500 
r5.013.400 
84,483,900 


42,057,100 
43,297.900 
40,890,400 


i>«|KMit«.     Oirculat<ofl  An.  Ciear'it 


371.708,700 
375,8.'8,100 
377.411,400 


$ 
7,846.400 
7,823,400 
7.819.706 


826.964.6S0 
642  428,829 
680,260,026 


Bogton  Banks. — Following  are  the  totals  of  the  Boston  banks  ; 

1886.        Loam.     \     Specie.      L.  Tender*.     I>epo>«t«.'   CHreulation  Am.  Cltar'f 


J'ue'P 

'•    W6 

July  3 


*  * 

162.674,700  10.00B,»90 
I61.64S..<0(>  10,122,400 
151.i48.000i   9,8^4,000 


$ 

3,210,.'!00 
3.170.700 
2,861,000 


103,610.800 
112,632.900 
111,778.100 


s 

17,272,800 
17,012,900 
16,696,000 


78,220,228 
79,199.289 
90,955,324 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banki 
are  as  follows: 


Jnue  19.. 

"      '26.. 

July     3.. 


Loans. 


S 
84.948.200 
k4.742.SOO 
85,634.000 


Latc/ul  Jlfoncv. 


24,796,300 
24,798,000 
24,870,300 


DevotiU.* 


S 
84,714,800 
84,785,300 
85,870,900 


Circulation. 


6,013.000 
5,858,068 
u,848,UU0 


Alt.  Clsor'gs 


67,189,930 
65.165  414 
66,281,668 


*  InclndlnK  the  Item  "due  to  oiber  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  ■ 
week  past: 


Securities. 


Bid.  Aik. 


Atla.A  Char.  Air  L.,  stock 

1st  mort.,  gen.  bonds... 

Incomes       X 

Altamont  Coal,  bonds 

Boxt.  U.  A  E.— New  stock 

Old 

Trust  Btampei  stock.... 
Host.  H.  'r.«  West.— atk. 

Debentures  

Brooklyn  Elev'd— stock.. 

1st  UiOl't 

2il  mort 

Deuver  A  Rio  O.— Consols 

U.  B.  Truot  certs 

6s 

8s.  U.S.  Trust  certs.... 

Deuv.  ARioUr.W 

Ben.  A  R.  a.  W.,  1st  M. 

Guar,  by  D.  A  R.  a..... 

Edison  Electric  Light 

Georgia  Pac.— Stock 

1st  6s 

ads 

ICetiy  Motor 

Mexican  National 

Pref 

1st  mort 

M.  <^.*T.— 1  neomp  scrip  . 
N.  Y.  W.S.AB.-Stock.. 
JNi.rih.  P,*c. — LUV.  uuudB. 

2d  mort 

Non.ii  Kiv.  Cons.— 100  o.» 
Newb.  Dutch  A  Conn.,ino 


96 
124 
106 


29 
101 

! 

104 

'1% 
61 
I6H1 

73 
116 

14 
109  >!i 

66'8 
6 

10>s 
28  >a 


96  s« 
"iht 


97 


Securitlee. 


86 


103 

76 


110 


63 

18  Hi 


76 


110>4 

66  V 

10 

4 

111,' 
2911 


2  V 
97  "a 

...    I 


N.J.  Southern 

Ohio  Cent.— Cent.  tr.  cert 

Inc.  cent,  trust  cert 

Pltisburg  Jt  Western 

1st  mort 

Postal  Telegraph— Stock. 

l8tmort.,6s 

Postal  TeLA  Cable— Stock 

Rich.  A  Dauv..  deb 

Rich.  York  Rlv.  A  Ches.. 
Southern  Tel.- Stock.. 

1st  mort.  bonds 

State  of  Tenn Set't.X3s 

Settlement,  &8 

St.  Jo.  A  Grand  Isl.,  1st 

Incomes 

St.  L.  Ark!  A  TeiasVstock 

1st  mort  

2d  mort 

Texas  A  Pao.— Scrip  1884 

'<cripl885 

Tex.  A  St.  L,  gen.  Ist  M.  Id 

grant  it  inc.  bds 

V.  8.  Electric  Llgbt 

Vtckrtb.  A  Meridian 

Pref 

1st  mort 

2d  mort 

Incuiu«.H 

Virginia  Mldl'nd,  6s,  iric!! 
Virginia  State  3  p.  c.  bds.. 
West  N.  Car.— Con,  mort. . 


Bid. 


>s 
25S 
6'8 
16 
76 
■4 
6 
>1 
112 


24  >a 


10 


4 

90 
60 
14 
93 

68 


109 

20 
97 
42 

88 
87 


4% 
10 


66 

93? 
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Jutu  3,  IflM- 


m  N.HjuniMlilre. 

^  Oeanaeliein. 
ITotolDtTjrowI 

r  Hew  York  CItT 

•  AlbwiT 

9  tl.  Yoric  otbar 

"  Hew  J«ner . . , 

PhOadelpU*.. 

Ptuabong 

ij  Peana.,  oikar . 
I  Total  I>lTjr«L9 


i 


iDaUwar*.. 
nallliiMww .. 
^aiTlaivl.nth. 
WadUaMoo... 
OMToa..  elk. 
TIrglBia 

j  W«M  Yligmia, 
T  TMalDlTjl<ka 

f  VonbCirallaa 
I  aeotkCareUaa 


Oeeflda. 
Vlonda.. 


i|  Alalyy .... 
9  loiilitoii«.ett 


I- 

TUalBTUto..  .. 

I  XMal  Dlr  Jta^ 


idarelaad.. 
Okk>.oiker  . 


CktaMD 


.  Dauott. 

I  MUwaokca... 
^  WlMXHiaUi.otk. 

I  TMaliMrJlewS 

r  lewa. 


•t-Loola 
I  Mlawwl.  olk^ 


ZMtbnakm.. 

P  Dakota 

I  TMal  DlTjt&a 
IMarada.... 


£  WaakiBCloa  T. 
I  Total  OtTjCo.? 

'  Artaeoa 

«  CMorado.... 

|l<Uko 

k  Moalaaa  .  . . 
~  New  MeKlea 

fOtak 
W^ooiliic... 
I  Total  IMt  J(eL» 


Total  tor  U.S.. 


^5 


ataytHa. 


I  $ 

71  10.360.000 

49  6.155.000 

i8  7.661.000: 

SI  50.'.>.W>.000 


Ml  165 .303.5/0 


Depotitt. 


IndiwidwU. 


9.508.038 

1,304.516, 

1,480,906' 

ll..'.-i4.I»4.M 

<.<i86| 

r.70a 

-.407 

41.4e^.700 


45  45,450,000  243M.07S 

6  1,750.000  1,189,0(10 

267  34.8.^4.760  9.157,7M 

74  12.j7d.910  S^nMO 

38  19,470,000  a.7i^,a(a 

33,  10.180.000  3,aa7.S7» 

t»0  3«.8593i0  1UJ<6.7S4 

e83:i58A>a,oiO;  »i.it.»3ai« 


$ 

9.061.287 
4.7-.<9,932 
5,47.Mia 
BO,3U5,»90 
51354.347 
13,090,136 
27.i0l.H85 


li»l.'US.i32 


10, 
IT 
38 

ail 
lu 
-i7 

IS 
17 

• 
U 

» 
8 
1 

80 


1, 

25:^.' 
8,8m.: 
tj>ll.' 


74.a.iuo 

,000 
•.U09 
I.SOO 

■).o: 


28.710. 


1.788.0001 

ayeae.oou 
i.MB,mo 


100.000 

7.145.080 

-'■•■000 
■■OOi 
«iO 


18 

1* 

US 

a 

100 

s 

48 


18a 

51 

» 

51 


a<(9i  40b06'.MiV 


"KMitfuiBo 

UOOuMO 


ix,n8;ooo 

IS.  OflCOOT 
18,46)1.000 

8A>50,777 

10,544.800 

86a000 

8,035.000 


90.M4J(77h 


10,305.000 

1I,BOOUIUO 

S.OOO1OOO 

4JMI4iOA 

8.818,800 
SJOT.IOO 


117    AtMIJUfb 


1 

1 

17 

18 

17 


157399 

1^100,000 
9>7»XKI0 
1,170«I0 
l^OA^MO 


-.9^ 


....j,4S« 

7684)00 
»7S>M> 

i8.ns 

883.050 

S2,078 


841,d50,:<»d 
9,008,0-.i2 
81.065.263 
8333^1,148 
73,A00.165 
21.64'>.5-J1 
•S.1M.818 


5«8,oew,>aO 


3.990.1 29 
19,l<0.t>9s 
5,353,7  Itf 
5.&4e.&5u 
707.142 
8.037.716 
9JS',015 


4'.80S.»6 


015,9031 

8,137.052 

8M,891 


3,Mi.318 
8344.611 

8.7aajvt2 

1 38' .6x2 

1.1.6.8)8 

la.lOJ,710 

l.:S.24l 

l>,lS6,>t02 

1.^89.4jS 

3,7'i4,%4<> 

8.«4H.^3: 

9371.1*6 


0.9liJ)6ll      <a.0Su.0<7 


8391.800; 

43153S7 
X8030O 

13  8,745 
840300 
»78.««8 


30^944346 


S3513M 

1391378 

»48,71« 


88*386 

140S.I37 

4»»,.*8e 

8.415316 


SU.7S0 
804304 


S7 
0 

18 

8 

0 

8 

-» 


n.iib.uou 


1391.500 

7S0I3O0 


X 


18«,7U 


900300 


^300 
81,000 
819,4.0 
100,198 
9803U0 
18S300 


17r->1t4.eo 

113W,.t32 
33.7l0.23o 
31.2SI.6IA 
45,151.^73 
28,1I1AKKI 

73M.59.^ 
18.347,781 

4.797,430 
10,4o83««i 


180318.O98 


17.^8.««5 

81.004,609 

6,387.19-/ 

8303.13a 

11393.507 

13334.190 

4.110343 


»83*»33» 


9483/6 
1,106336 
7309.276 
S30«.1'0 
1380.150 
143i6.-o: 


11.459301 
410338 
0377,988 
1380348 
1.7v4.43;> 
I.74O.1U1 


OUur. 


Loaiuddi*- 

emmtt.  Ilnel'g 

otrdra/U.) 


144.377 
332.458 
46,547 
144,<<7I 
272.183 
130,nS4 
330317 


6-2  ^3S 
104.656 
773.385 
238.754 
236375 
277300 
430,788 


2,6N.^,ll>9 


43.505 

105,031 


52,107 

3si',oei 


5^4.' 


1 


311, 

219^ 

l)93» 
96,714 

i>5.53t 


269.8 

97.930 

9'.'-t.«40 

4U!i.G/7 

3«-30i 

933  -.740 


Gold  and  Oold 

gotd  O.  H.     Trtatury 
etrtlfieatt*.  etrtifieau* 


17355.645 

8,492.382 
1 1.368. l:<8 
129.452,6"5 
88.01.1.481 
32.475,59J 
4?.47«,2'7 


0 

642.552 

243.3»<6 

26,S.!<h6 

5,39S354, 

2,100  g5ul 

4323861 

1,278.10(1 


9.700 

2340 

23.060 

4,794.880 

196  220 

76.690 

240,370 


mittr. 


auttr 
Treatun 


Lea.tauPrg 
*t  8.  tlft, 
of  depotU. 


250.68 ■,24F28.8ri  1.548  28.06k.3sU 

7,747351        (i20,174        390,140 

89,307,4591  3,.M3,49i«     1.280,-^30 

323M.<<7:i     I  .iiin,j56       275,357 

-,130  43.520 

".,063        370,4501 

h-.      i^.  .     ...    -ii.Tlie'       334.730! 

55-i.047.H57|62.4  8,3^5  30.763.w7i 


0 

80,208 
75.839 
56,256 
239,784 
558.276 
14«,i2;« 
283.432 


800,24j; 
40,217 
597,5«2 
420,329, 
604362 
151,897 
705,918 


1.880 

840 

340 

5,730 

11.350 

7,090 

13.010 


155,830 

1,400 

41,6»0 

32.190 

212.890 
37,670 
8«,790 


3.321.- 5. 1     5X6  3KO 


t.3  .7.t*.>l 
26.3  0.45» 
5,9H«,7-J» 
23-2'.',U94 
961.706 
9356.3H2 
3,6>40364 


A3.1«0.<'R5 


154.739 
1,-/62340 
281.298 
249372 
67.156 
571.279 
214,763 


2.><0l.44^ 


13.6.10 

1375,090 

28,140 

961,000 

40,000 

56300 

9,400 


1,9-9,  60 


4.2  -u.o.'4 

4.626306 

5,0J53.^0 

982,  (36 

3.452310 

1,148.047 

9..>  06.872 

155.642 

15.191347 

1,627,641 

f>.6U.'/31 

16,2.)N,»61 

11.746.244 


6]t3'4]t.-/Hl 


^02.28^  46U 

1>-5,198  22,100 

29l,<64  75.100 

34,761  HOO 

192.510  48.C20 

64.411  2.000 

798.  <  18  743.180 
Ofta 

S79.9-47  156.4  0 

4l.nlH  24.940 

3T4.%71  33.000 

406,n<H  49.890 

4IW.937  129,850 


eo.\:oo 

/8.600 
120,670 
107,710 
388.000 
160.  i60 
138< 

66.7  <0 
100.000 

14.340 


6.-,U.;l 

150384 
84,386 
87360 
13399 
9S.a95 
99,174 


471,369 


^4,r30 
11,500 

8,700 
98,760 

6,-290 
11,290 

4,170 


04.5r.0 


94,671 

158.616 

20->,185 

69.M13 

33.803 

61.2/3 

140,682 

11,638 

345,163 

47.-291 

99,674 

82.474 

167.923 


1,316.  ab 


67,390 

6-.-.H-23 

3S3.3"7 

349,042 

233,005 

392.752 

111.694 

207.0-9 

33.418 

99.267 


440 

64.080 

2,70u 

31,270 

274.146 
14,050 

120,070 

27,670 

4.740 

17,450 

104.680 


651,810 


55,000 

1 7,506 
33,450 
81.510 
SU.llO 
>  1.4/0 
11,500 
2350 
6.340 


7356.-->*k>       1  .i.«i  «irt 


l9,a«<»lS39.109. 


arATnui.s  ■ 


8 

212.524 

l-i0.S29 
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The  IxvESTOKS'SPPPLEJtKST  contain*  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  atul  of  the  StocJcs  and 
SoHdn  -f  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  eoery  other  month-viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur 
nUhedwtthoul  extra  charge  to  all  regular  subscribers  of  the 
Chbosiclb.  Extra  copies  are  sold  to  subscribers  of  the 
Crromclb  at  50  cents  each,  and  to  others  than  subscribers 
mttlper  copy. 


ANNUAL    REPORTS. 

irisconsin  Central. 

(For  the  year  ending  Dtc.  81,  1885.) 
This  company  reinains  in  the  hands  of  truatpes,  and  their 
aeent  for  oi-eration  makes  his  report  for  1885.  He  states  that 
the  year  was  one  of  great  depreBsion  in  the  general  railroad 
traffic  of  the  State.  The  amount  of  business  done  over  the 
■Wisconsin  Central  Railroad  was  larger  than  ever  before,  lut 
the  latea  paid  were  so  much  lower  that,  notwithstanding  the 
increase  in  the  amount  of  traffic  and  the  new  business  ac- 
quired by  new  connectioni",  the  road  was  unable  to  show 
much  increase  in  gro^s  earnings. 

"  The  completion  of  the  Minnesota  St.  Croix  &  WisconEin 
Railroad  in  1885,  which  gave  access  to  St.  Paul  &  Minneapolis 
and  the  railroads  connecting  there,  proved  to  be  of  little  ad- 
vantnge,  liecause  such  action  w.is  taken  by  the  Chicago  Mil- 
waukee &  St.  Paul  Railroad  Company  as  prevented  the  St. 
Croix  line  from  making  any  connections  ovtr  their  track  with 
Milwaukee  and  Chicago,  and  made  it  temporarily  impossible 
to  do  business  between  those  important  ciiies  and  St.  Paul  " 
The  report  refers  to  the  new  Chicago  line  as  follows: 
"  III  Aiiitiiet  last  the  construction  of  tbe  Chicago  Wisconsin  &  Minne- 
sota Kail  ronil  iroiii  Sclileii-liidcrvlUe  to  ClilcaKo  was  therefore  bo.  no. 
This  rouil  will  this  summer  lie  eoimileted  fur  oiicratlon.  The  Wisconsin 
■Central  Hiiilioail.  between  .MilmlKforil  and  Neen»h,  nDd  the  Milwaukee 
Alake  Wiiuebucu  lUUroail,  then  becouie  parts  of  a  throujirb  lino  fur 
rrrliiht  and  paB«euKer«  between  Chicago,  8t.  Paul  and  Minneapolis,  and 
»ll  ilie  rall'oads  Hraiinailnj;  in  tho8i>  cities  respectively.  The  i.iher 
Corp  irKtiinsconiprlslnK  this  line  are  v  llilng  to  eo-operato  with  and  are 
entire ly  friendly  lo  ihe  Wisconsin  Cenlnil  road. 

'•  Thn  ChleaKo  WlRConulM  &  Minnesota  Railroad  Is  leased  fornlnety- 
oino  >  eHfs  to  Ihe  Wi8Con>lu  St.  MInni  sotn  Bullroad  Company.  The  trus- 
tees will  receive  liuxineis  Ir.iin  the  Wisconsin  &  .Minnesota  Railroad  at 
AblMitiiford,  lis  lerinlnus,  auil  de  ivtr  it  at  Soh'eislnnerviUe  to  the  lessee 
of  the  new  line.  Ej  Istinu  cciniracts  made  it  ln(ipo.-!sib!e  for  the  Wiscon- 
aluCentriil  KR.  Co.,  aud  the  trustees,  or  ellhrr  of  them,  to  acceiit  a 
lease  of  the  u,;w  line  from  Schh  l.^ingerviUe  to  Chiongo  This  extension 
of  \VI.H<<in-iii  Central  business  connections  and  conversion  of  its  t'ack 
into  part  of  anew  trunk  line  bei ween  Chicago,  St.  Paul  and  Ashland 
and  ihi- l'a»illc  Ocean,  lins  been  obtained  without  any  expense,  or  the 
usuniptlon  iif  any  liabilities  by  the  trustees. 

••  TiuriuK  the  jiast  year  popular  rumor  has  nailed  this  new  line  to  Chl- 
eago  an  ,'  xieusion  of  the  Wi-consln  Central  RdHroad,  and  asMiined  that 
Ibe  t<>iiniuHl  fai  1  ities  which  the  Chicago  &  (Jreat  Western  B.iilniad 
Couipauy  furnish  in  Chicaco,  be'on«ed  to  the  Wisconsin  Central  Rail- 
road Ctmpany.  This  rui.ior.  it  is  hardly  necessary  to  say,  is  entirely 
Incorrect,  ^elthl  r  the  trustees  nor  the  Wisconsin  Central  Railroad 
Company  have  any  ownership  or  contiot  of  any  track  lying  beyond 
8eUlel^ilige^ville  on  tic.  fouili,  rr  Abbotsford  on  the  west.  They  will 
doubtleps  derive,  without  expense  on  their  part,  great  advantage  fioiu 
ilie  fad  of  this  construction  to  Chicago,  and  It  Ijecoines  manifestly  the 
Interest  of  tbe  irusieea  aud  Ihe  Wiseonxiu  Central  Rui  road  Company  to 
eoo^ratebaimoniously  with  the  oilier  corporatiins  which  own  and 
CODlTOl  tbe  rest  of  ilie  new  trunk  line  l»tw<  en  Chicago  and  8t.  I'aul, 
and rompilse  the  Wlac^insin  Central  AssikI  ited  Lines,  so  culled,  and  for 
which  MRoclKlion  tbe  Chicago  &  Urcnt  Western  Railroad  Company  is 
preparing  to  furnish  terminal  acrommudatlnns  in  (^liieago. 

"Ibeae  corporations,  namely:  Chicago  Wlscousin  &  Minnesota  Rail- 
road Coiopany.  Milwaukee  lii  Luke  Winnebago  Railroad  Company.  Wis- 
«ODaln  Central  Railroad  Company.  Wisconsin  &  Minnesota  Railroad 
Company,  Milwaukoe  8t.  Croix  &  Wisconsin  Railroad  Company,  in 
order  to  arsist  the  Culcogo  i  Great  Western  Railroad  Company  in  com- 
pleting Its  tennlniil  system  and  soiling  its  bond-',  have  Jotucd  In  a  guar- 
antee ot  the  Iniercst  on  W .000.000  of  its  11  rat  mortgage  terminal  bondj, 
mod  have  sgiced  to  Iccomc  its  llrst  tenant. 

'•The  Wisconsin  Central  property  Is  in  excellent  physical  condition, 
and  the  t'listfesare  Kradiially  replacing  with  steel  rails  the  Iron  rsils 
irbtch  are  now  weanni:  out  •  •  •  •  Under  the  agreement  bcweeu 
the  triituee  and  Ilie  Milwaukee  &  Lake  Winnebago  R  llroad  Company, 
ltl«  provide"!  that  at  anytime  when  new.  permannic  iiuprjvomeuts 
and  additions  upon  thelerw.d  road  sliull  become  necissaiy,  and  shall 
tie  Jointly  agreed  upon  between  the  lessees  and  the  Milwaukee  ,t  Lake 
Wlnneb^igo  Ratlrowl  Company,  Ihe  last-named  c  impany  shiill  Is-uc  its 
twenrj  year  rlebeulures,  b.'»ilng  6  per  ei  nt  interest,  fn  payment  for 
ttielr  ( iins^nii  ti  Ml,  aud  me  lnt"rest  upon  said  debentures  shall  bo  iiaid 
by  the  lessees  il'irlrg  ihe  Urst  ten  (10)  years.  It  became  necessary  for 
tnls  company  111  coiiBlruct  a  lirlrtge  across  Ihe  river  at  Oshkosh,  as  a 
condliiin  iirecedent  to  its  e»iterti  g  the  Wisconsin  Central  Associated 
Unes.  snd  In  order  to  pay  lor  ilie  same  the  Milwaukee  a  Lake  Winne- 
bago liailroi-d  Company  has  issued  Its  dobcntuies  to  the  amount  <  f 
•  lOo.oiiO.  Th«t  eumpany  hiil  previously  Is-ued  In  1881  the  same 
amount  for  various  iiermanent  additions  and  improvements." 

The  total  earnings  of  all  the  iires  operated  in  1885  by 
th'  ■  •  s  (Wisconain  Central  Railroad  and  leased  lines) 
!i;  1  ♦1,461,004,  being  |!31,929  moie  than  the  earninMs 

oi  .  .,  il,  ihu  same  mileage.  The  exjiensea  decreased,  a? 
compared  with  those  of  1881,  ^LjiSOa,  or  3  .il  per  cent.  The 
principal  decrease  in  expenfcs  is  found,  first,  in  the  repairs 
of  roarlway,  being  3  68  per  cent  less  than  in  1884  ;  second,  in 
the  item  of  fuel  consumed,  which  was  nearly  1  per  cent  less 
than  last  year.  After  paying  the  operating  expenses  and  the 
rentals,  car  service  and  the  taxes,  there  was  a  balance  of 
$208,716,  being  $17,036  more  than  at  the  end  of  1884.  Tlie 
businefs  depression  continued  throughout  the  year,  and  the 
movement  of  all  kinds  of  freight  was  subject  to  great  reduc- 


tion in  rates.  In  1884  there  was  moved  444,848  tons  of  freight 
and  eaminxa  were  $916,26'}.  In  ISS.i  there  was  moved  547,239 
tons,  and  earnings  were  $986,258  ;  the  excess  in  tonnage  beinst 
23  per  cent,  while  the  increase  in  earnings  was  only  7-6  per 
cent. 

The  earnings,  expenses  and  rentals  of  the  Wisconsin  Cen- 
tral Railroad  and  all  lines  operated  by  the  trustees  during  the 
past  three  years  were  as  follows : 

From—  1883.              18!*4.  18«. 

Pasneiigers $1«0,127  «i4<.\743  ?38 -,^96 

Frelghg 92«.6»8          Klfi,2G2  O-O,?.^^ 

Halls l.'i,«:o           :«,tit;ij  16.010 

ExpioM 2'vu»          !■'.''■:»  l^9i^ 

Sleeping  car I.'.9t0  l.S.G  O  )S.660 

Mlsecllaneous ia,."49  10,210  12.811* 

Total  gross  earnings it;i.447.70S     81.-IW,075    ijl,lfit,''04 

Les3oi>eialiuzexput8e8 i»73,"32  lt.57,71\         f41,831 

Net ~i474.om         $l71,n;10       $U9.123 

Eotris.oarsorvice.UcenseteB&trg       3.51. 40.5  ol9.C',0         a  10.406 

Balance $12.',6o0        $151, '.7J       $208,710 


GENERAL  INVESTMENT  NEWS. 

vttlantic  &  Paciflc— The  Boston //era W  Rives  the  follow- 
ing explanation:  "The  management  has  been  unreasonably 
cri.ici-ed  for  not  issuing  an  annual  report  for  188.),  delay  in 
the  i3:'ue  being  caused  solely  by  the  severe  sicknesis  of  Presi- 
dent Nutt.  At  the  meeting  of  the  directors  Blav  34,  the 
report,  then  ready  for  the  printer,  was  referred  to  the  execu- 
tive committee  for  final  revision.  President  Nutt  being  chair- 
man. Miy  26  President  Nutt  was  stricken  with  chills  and 
fever,  and  has  not  since  been  permitted  to  give  any  attention 
to  business.  He  has  recovered  sufficiently  to  be  removed  to 
his  old  home  at  Montpelier,  but  is  still  weak  and  in  low  physi- 
cal condition.  Gen.  Williamson,  who  took  his  place  at  the 
company's  office  some  ten  days  ago,  was  iiumeaiately  called 
to  Washingtcn  and  only  returned  this  morning.  The  annual 
report  will  probibly  be  printed  as  soon  as  it  can  be  revised. 
There  can  be  nothing  gained  by  withholding  the  report,  as  the 
figures  have  already  tieen  sent  to  Washington,  and  will  appear 
in  the  Commissioners'  report  a  few  weeks  hence.  The  report 
will  not  vary  much  from  that  of  the  previous  year.  The  debt 
to  the  Atchison  and  St.  Louis  &  San  Francisco  companies  will 
appear  somewhat  increased,  but  bills  and  vouchers  will  be 
largely  reduced.  Net  earnings  will  show  a  moderate  balance 
applicable  to  interest." 

BnlTalo  New  York  <&  Philadelphia.— Proceedings  7have 
been  begun  at  Pittsbure:  for  the  foreclosure  of  the  BuflEalo 
New  York  &  Philadelphia  Railway.  It  is  proposed  to  fore- 
close six  different  mortgages,  three  of  which  are  first  mort- 
gages upon  different  divisions  of  the  road.  This  is  done  in 
order  to  admit  of  placing  upon  the  new  line  a  single  mortgage, 
which  will  be  a  first  lien  and  bear  5  per  cent  interest.  The 
mortgages  to  be  foreclosed  are  the  Oil  Creek  first  sixes,  $.573,- 
000;  Union  &  Titusville  first  sevens,  $500,000;  Warren  & 
Franklin  first  sevens,  $1,.500,000  ;  Pittsburg  Titusville  &  Buf- 
falo Consolidated  sevens  (second  mortgage  upon  the  roads 
covered  by  the  preceding  mortgages),  $934,000  ;  and  the  Buf- 
falo Pittsburg  &  Western  generals,  also  the  Buffalo  New  York 
&  Philadelphia  firsts.  Foreclosure  proceeding<  under  the  lat- 
ter mortgage  were  begun  some  months  ago,  and  petitions  upon 
each  of  the  other  mortgages  were  filed  this  wtek. 

To  carry  out  this  amicable  foreclosure  a  syndicate  was 
formed  representing  $7,200,000,  which  agreed  to  take  under 
the  plan  ot  reorganization  any  part  of  the  $23,000,000  of  secu- 
rities affected  which  did  not  assent  to  the  plan.  More  than 
four- fifths  have  already  been  turned  in.  and  the  syndicate  has 
bought  at  par  and  interest  about  $5,000,000  of  bonds,  which 
will  in  time  be  converted  into  first  mortgage  fives  of  the  new 
company.  The  time  for  participating  in  thejreorjjanization  has 
been  extended  until  the  loth  ot  July.  The  earnings  of  the 
company  show  an  improvement  over  last  year  and  the  physi- 
cal condition  of  the  road  is  much  better. 

Canadian  Paciflc— At  midday  on  Sunday,  July  4,  the 
train,  which  made  the  first  trip  from  Montreal  to  the  terminus 
on  the  Pacific  coast,  arrived  on  time.  The  journey  was  a 
successful  one  and  telegrams  from  Vancouver  speak  of  the 
delight  of  the  passengers  at  the  masnificent  scenery  aud  the 
comfort  they  enjoyed  on  the  cars  during  the  long  journey. 
On  Monday,  June  28,  the  train  started  from  Montreal,  and 
the  following  is  the  time  made  :  Montreal  departure  8  P.  M. 
Monday;  Carleton  Junction,  1  o'clock  Tuesday  morning;  Port 
Arthur,  4  P.  M.  Wednesday;  Winnipeg.  9:40  A.  M.  Thursday; 
Calgary,  lO:.")©  A.  M.  Friday  and  Port  Moi  dy  noon  Sunday, 
The  24  o'clock  system  of  time  was  kept  officially  throughout 
the  journey.  The  through  freight  service  will  open  in  a  few 
days. 

The  opening  of  this  railroad  of  2,930  miles  through 
British  possessiims  forms  anew  route  betweeft  EQ:<land,  Cliina, 
Australia,  &c.  The  Springfit  Id  Republican  gives  the  following 
table,  prepared  in  order  to  show  the  distances  affecting  com- 
merce between  England  and  the  East : 

Gcograjih- 

lioutes.  ital  Mitejt, 

Monireal  to  Vanonuvor 2,S20 

Now  York  to  San  Francisco 2,390 

Liverpool  to  Viincouv<r 5,lOO 

Liverpool  to  Han  Krancisco  (via  Union  P.acitt' ) 5,880 

Liverpool  to  Yokohama  (via  Pan.  PHclflc) 9.5*(i 

Liverpool  to  Yokohama  (via  Uui.m  Paclllc) 10,126 

"  Thus  Canada  gets  to  the  Paciflc  Coast  by  travelling  376  miles 
less  than  we   do.    Liverpool  freight  going  via  the  United 
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States  to  the  Pacific  coast  roes  7^  mites  more  than  it  would 
be  compelled  to  no  on  the  Canadian  route,  and  the  advantage 

of  the  lilt'  ^ '  oTer  ours  in  the  transbipmr'nt  of  ^oods  from 

Liverpb'  liama  is  880  miles.     It  is  therefore  p:irdi)n- 

•ble  in  i-  .  ..-.iiiion  papers  at  this  time  to  celebrate  the 
opening  of  their  great  ruad  by  viaions  of  great  commercial 
prosperity." 

Chesapeake  A  Delaware  Carnal.— Bo3d«  to  the  amount  of 
$176,8t)i  over  the  legitimate  issue  have  been  turned  in.  The 
Philadelphia  Press  leporte: 

"  '  There  i*  no  way  of  telling  the  good  from  the  frauiulent,' 
udd  one  of  the  experts,  'and  we  are  just  now  getting  into  the 
over-issue,  which  I  am  sure  will  amount  to  almost  the  Bum 
stated  by  Wilson  in  the  letter  he  left  behind.  Of  course 
erery  bond  returned  after  U>-d*j  helpi  to  swell  the  total  of 
the  fraud,  but  we  have  diseoTered  no  way  as  yet  to  pick  out 
the  good  from  the  bal.'  After  the  bonds  are  all  in  the  tx- 
perts  will  go  bsck  to  the  beginning  to  tr«oe,  if  possible,  where 
the  frauiulent  iame  be«rins  and  aee  whether  there  has  been  any 
forgrry  of  signaturee. 

Cklrago  k  Northweatera.— On  the  branches  and  extensions 
of  this  company  it  is  reported  that  work  is  pro^rrngin);  in 
Iowa  on  a  hne  from  Lake  Citr,  westward,  abiuc  sevont- on 
raOee  to  a  junction  with  the  Miple  River  branch  near  Wall 
Lake,  while  the  latter  road  will  be  ezteoded  from  its  present 
wotem  terminus  at  Mapleton  southwest  about  twentv  mildi 
to  the  Sioux  City  &  Paciflc  Riilrood  at  Ontwa.  Ii  Dikou, 
the  branch  extending  from  the  Otkota  Central  at  Il'iron 
northward  up  the  Jamei  Kiver  Vnlley  to  CotninMa,  97  miles, 
it  to  be  extended  further  north  to  m^et  the  James  Hirer 
branch  of  the  Nortbem  Pacific,  which  will  be  ext«ud>^d 
soothwa'd.  The  new  Black  Uilla  line  of  the  Chicago  & 
Northwest* m.  from  Chadron.  Neb.,  to  Rtpid  City,  OS  miles, 
la  BOW  Tinually  completed,  and  was  to  be  opened  for  busineca 
•bout  July  10.  Rtpid  City  i«  in  the  Black  Hills,  and  from 
tkat  point  to  IXqtdwn  ><i  it  ij  but  40  miles.  It  is  the  intenxion 
Ipeztend  the  Rapid  City  to  Deadwood  next  «  ason. 

TItBnew  exte  I  Cbadron  west  is  be  ng  punhed  with 

«ff  poaiiMe  sp  ^..  .^.^tf  milee  have  already  been  completed, 
■ad  tnek-layiag  ia  pevgnmtag  at  the  ntte  or  two  miles  a  day. 
Tliis  ezteuftion  will  not  he  pa«hed  farther  this  season  thin 
:i!Ies  east  of  Purt  Pettermaa,  and  15^  miles  west 
I.  The  company  expects  to  be  ahlfi  to  open  the 
ruail  to  l>ou.jla4  in  about  two  moothiL  Fort  Fetterman  Iie4 
in  the  Wyoming  cattle  regiov,  aad  the  new  roa  1  is  expected 
to  command  a  tie«ry  cattle  trafBc 

Cincinusti  *  Eastern.— A  meatiDg  of  the  first  mortgage 
boaJhoi  lers  of  the  Cincinnttt  A  K  .  "  ulw<tT  was  held  in 

CiaClnnali,  and  tiM  bon  ihil  ten  >■  raed  that  thore  is 

A  peasibUity  of  selling  a  controUib^  .„^i..(  la  th«  baads  to  • 


syndicate  of  Etstem  capitaliat<,  acraad  to  place  their  bandafat 

"  of  J.  J.  Emery,  J.  D. 


the  hands  of  a  commitwe.  oomi. 

SamelsoB  and  Albert  U  Clark,  giving  that  o  imrniilee  pow.-r 


■g  tl 


to  tell  the  bonds  for  not  leas  titan  ttfiy  coals  on  the  dollar  at 
any  tline  prior  to  tHe  llth  day  of  Jnlr. 

On  the  ath  tnit.  Jodge  D«n  in  Cincinnati,  ordered  a  sale 

of  the  rood  in  foreckwure  io  sixty  day*,  a^  limited  the  price 

to  $600,000  as  a  minimum. 

I  I.., ;.,... M  v,.,)„||j  ^  CleTelaBd-Iadlaaa  nionnilag- 

Tile  following,  from  the    Iml  ana/znli-i 

n^t   in  ronM^ion  with  tho  I.   B    A  W. 

'  Indian*  Btiooiingtoa  A  Western 

'  kr  *  CteTi-land  as  an  entirety. 

nky   A   Cleveland 

,-.  under  a  trdtlic 

•T'ws   'Bmings.     When   the 

'  waa  leased  aa  a  whole  to 

•■'■"   the  lessor  ordered  the 

Be*'  lo  the  Indiana  Blooni- 

ioKt  ; 'eople  have  done.     The 

I-  I^  0.  a  ft  C.  M  per  cent 

*^  '  ••  BO,  as  they  construe 

' '  'tad  says,  '  Beside 

.  we  want  you  to 

..-  iioTj  the  Bee  line.' 

>    this    led    to    the   Buit 

'.hem,  and  which  forms 

rrteirer  for  the  road." 

^  ier    in«tructions    from    the 

.'  tlie  l>rover  &  Hm  Urande  Railway  Co.,  Messrs. 
I'helpa  A  Co.  will  pay  interest  at  the  rate  of  six  per 

c>'t.t  jier  ano  .... 

follijwn  :  On 

t4U.    On  coapooa  Noa.  W  and 

18t»,  to  Dec.  19,  18B3 

FlJat  *  Pere  laniaetle.- At  Boston  a  meeting  of  Flint  A 
FWe  Marqaeue  omuiwa-stock  holders  was  held,  13,000  sharee 
beinif  rcprwenled.  A  committee  was  appointed  to  prosecute 
■  nommon-stook  holders,  to  huve  the  present  arrange- 
lulled  by  which  preferred  et  •ck  must  receive  7  per 
c<-ni  anituaily  for  5  luoceasive  years  iwfore  the  mm  men  get* 
aDjthiog.  Preferred  pUd  7  per  cent  for  3  yean,  but  last  >ear 
OQIy  t  '■■■•■  "••"t. 

*'"  *  Denver  City.— The  gross  and  net  earnings 

for  ^''—.- -'oak  Nov.  1  to  Mar  31>  bare  been  as  follows  : 

. Jfsy. ,    . Mot.lUiMaySl. • 

IMI.  ;«•*».  IB-JV".  I811S. 

•  II.SM4        tiLSfl        •117.103        91U.737 

I».IM>  Ai.l7t  Iil.-i31  Il9.'i:i8 


t.t  (.er  annum  03  ooapaoa  of  the  old  fliat  mortgage  twnds  as 
ooapoD  Wo.  18,  *         "  


from  Nov.   1,  18M,  to  Aujf. 
80  from  May  1  and  Nov. 


0,»-r  - 


.•■.f.«04       fl7.1«4  «7>,87J 


$»i,*V)> 


T  V**5  ^""i*,;?  WfStern— .The  parch \sing  committee  of  the 
Like  trie  &  Western  bjndUolJers  givei  notice  that  the  time 
for  depositing  se-^uriti-^s  under  the  agreement  of  Februiry  1  is 
limitrHl  to  July  20,  after  which  time  the  termj  upon  which  the 
dep03it<  will  b9  received  will  bj  optional  with  the  committee 
Tnis  plan  proviiea  for  a  contribution  of  $0  per  share  from 
present  stockholders,  and  the  new  bonds  and  stock  ar-<  to  be  as 
follows :  $2,800,000  fir«t  mortgage  30  years  6  per  cent  gold 
bonds^  secured  on  the  western  division  of  the  property  between 
Muncie  and  Bloomington  ;  $2,423,500  first  mortgage  30  years 
6  per  cent  gold  bonds,  secured  on  the  eastern  division,  l)etween 
Uuncie  and  Sandusky,  and  $10,93^,750  capital  stock,  of  which 
$-4,208,750  shall  be  preferred  stock,  entitle*!  to  a  ncmcumula- 
tive  dividend  of  5  per  cent  per  annum,  and  sharing  thereafter 
with  the  common  stock,  after  the  latter  has  received  a  like 
dividend. 

The  present  Lafayette  Bloomington  &  Muncio  first  mortgage 
bonds  are  to  receive  their  par  and  anrrued  interest  in  the  new 
western  division  bonds  ;  the  Like  Erie  A  Wes  ern  first  mort- 
gage bonds,  their  par  and  accrued  interest  in  the  new  eastern 
division  bonds-wiih  30  percent  aide  1  in  the  new  preferred 
stock— and  the  Lake  Erie  A  Western  (Sinduskv  extension) 
first  mortgage  bonda,  their  accrued  interest,  and'  SO  per  cent 
of  their  par,  in  such  new  eastern  division  bonds.  The  income 
bonds  coming  into  the  agreement  will  be  treated  as  follows  : 
The  Lafayette  Bloomington  A  Muncie  income  binds  to  reoeive 
ISO  per  out  of  their  pir,  the  Like  Erie  A  Western  income 
boodeTOperoent  of  their  par,  and  the  Laki  Erie  A  Western 
fflandmky  astoosion)  income  bonds  40  per  cent  of  their  par. 
•■  the  now  preferred  stock,  while  such  of  the  ex  stin?  cipital 
sloek  as  may  have  paid  in  the  oontrihution  above  mentioned, 
wMl  receive  an  equal  amount  of  shares  in  the  new  common 
■took.  The  lloMiag  debt  amounts  t  <  about  $1,0.>I,030,  of 
which  accrued  tatMost  is  $116,020,  leaving  about  $733,000  to 
be  dealt  with  as  follows  :  The  amount  now  due  o-\  the  car 
trnfts,  together  with  the  debt  of  thw  oompiny  and  23  par  cent 
of  the  MoUourkey  judtcment,  to  be  paid  io  cash.  Tne  remain- 
amol  U»  McOoiirkoj  i«dgmaat  can  bs  settled  in  notes  of  the 
now  ooamMiy  raani^  not  lees  than  five  years,  and  the  jadg- 
naot  of  Foster  and  others,  it  it  believed,  may  ba  settled  for 
somethlnij  le«s  than  50  percent  of  iu  fac^in  cash,  leaving  then 

"■ ■  only  the  expenses  of  the   for.'clasure  and  reorgaoi- 

'  -eediogs  and  claims  of  a  minor  character  to  be  pro- 
viiiiii  lor. 

Maihattan  Elerated.— The  full  particulars  of  the  rights  to 
Uanhatian  stockholders  are  these:  The  New  Jeney  Railway 
OooMructlnn  Cimpsnv  has  contracted  to  build  and  e<]iiip  S 
of  the  suburban  lines  for  $(100,000  stock  and  $6JO,000 
per  mile  of  rl->vatei  road,  aid  $100,000  stock  and 
,001)  bonds  for  surface  road.  JI  inbattan  E  evated  stook- 
priwKve  i«  t)  biiy  on  every  10.)  shares  of  Hinhattaa, 
'•lock  iinl  $7iX)  iionls,  piyin<$70)  for  the  «t>ckanl$70 
he  bond*:  or  $770  for  $1,400  Suburbin  securities.  The 
Msnhaltan  Company  has  no  responsibility  io  connection  with 
tha  matter.— /)jw.  Joiits  it  Co. 

Kfssonri  Iowa  ft  Nebriska.— This  railroad  has  been 
'    ■  ■   be  sold.     Ii  extends  from  K-Mkuk,   Ii.,  ti  Van 

\''  -Vlbhi,   la.,  174   miles,   was  l-^sad  for  ninety-nine 

years  f:o:u  Ojtob^r  1.  1S-*J,  tj  th^  Witjish  St.  Lmu  and 
Pacific  at  a  rental  of  30  p'rcantuf  gross  earnings  th>  pro- 
oeeds  to  te  applied  to  bmd  interest  an!  tax-j*.  Otfanlt  was 
made  iota's  I.  The  ctpital  stock  is  $1,025,000  and  the  funded 
debt  consists  of  $).?«9,000  fimt  mortgage  4>^  per  cent  bonds. 

Northern  IWIIlc  Terminal.— At  Portland,  Ore.,  Julv  8, 
tho-alaoMpp  of  directors  uf  the  Oregon  Railway  A  Naviga- 
tion, Cocapany  was  aga<n  deferrel  until  July  1.3.  Tne  North- 
ern Pacific  Terminal  Coinpauy  elec  eJ  the  following  directors: 
Robert  lUrris.  Elij  ih  Smith  and  Henry  VilUird,  of  New  York; 
J.  M.  Buckley,  uf  racomi,  and  C.  II  Liwis,  H^inrv  Failing, 
C.  H.  Prcacott.  C.  A.  D>lph  and  R.  Koebler,  of  Portland. 
Tne  directors  subsequently  elected  the  following  ofScers: 
Prcaident,  Uenry  Failing,  Secretary,  Joseph  Simon,  of  Port- 
land; As^tant  Secretary  and  Treasurer,  Oeorge  S.  Junes,  of 
New  York. 

Northern  Paclflc— A  dispatch  from  Helens,  Montana, 
■ays:  "Orders  have  been  recrived  here  to  receive  no  more 
Imalness  for  Wells,  Fargo  *  Co.  This  is  the  result  of  the  de- 
cision of  Judge  Daady,  at  Portland,  Oregon,  that  one  common 
carrier  cannot  be  foroeid  to  do  business  for  another." 

Oregon  ImproTemeBt  Company.- This  company's  state- 
ment for  May  and  six  months  is  as  follows  : 

. jtay. .    . X>er.  Ito  MaySl. . 

1886.  189.^.  1883-6.  ltJR4-S. 

Orassearalnxs f20i,<j68    •liu,3ia    •l.i',8,s;i3    •1,367,777 

OperaUnc  eipeoae* 170,908      169,1(89      1.0U,400       1,118,710 

Wet  eamlnna •i3,0tf»      •M),o27       fieMJl        •240,067 

Ballroad  COMtniction.— The  Railroad  Gazette  gives  its 
weekly  statement,  and  says  that  the  tottil  is  305  miles  on  four- 
teen lines,  making  in  all  1,.580  miles  thus  far  reported  for  the 
current  year.  The  new  track  reported  to  the  corresponding 
date  for'flfteen  years  has  been  as  follows: 


HVnc 
for  the 


3tUt». 

ie»« 1.980 

iHHi I.IID 

It'Hl 1.418 

1853 S.H'U 

1882 4,7iS 

This  statemont  covers  main  track  only,°8ecv>nd  or  other  tA- 
ditSooal  tracKS  and  sidings  not  being  counted. 


I  miei. 

!l881 14.41s 

,  ISflO 'i.fM 

'  1h7;I 1.113.") 

ItTS 7»l 

1877 710 


Mile*. 

1878 840 

1875 447 

l'*74 7«7 

187a 1,6«7 

I87i 2,t«7 
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St.  Joseph  City,  *o..  Bonds.— The  city  of  St.  Jowph,  Mi»- 
Bouri  hm  di'posiied  iii  ihe  National  Ba"k  of  Commerce,  in 
Hew  York,  funds  to  redeem  all  outstanding  l)onds  of  said  city 
bearing  10  i>er  cent  interest,  commonly  called  '-Bridse 
Bondti."  issued  in  1871,  in  payment  of  its  subscription  to  the 
capital  Slock  <f  the  St.  Joseph  Bndge  Buildimj  Company. 
The  hohJers  of  said  bonds  are  requested  to  present  the  same 
vith  the  overdue  coupons,  for  payment  within  twenty  days, 
as  inu-rert  will  not  be  paid  after  that  date.  This  action  of  the 
city  is  under  section  3  of  an  amendment  to  iis  charter, 
approved  March  8,  1*55,  giving  said  city  the  riK'ht  to  call  in 
b«tore  maturity  anv  pan  or  the  whole  of  ite  bonded  indebted- 
new,  Kaid  city  having  elected  to  call  in  and  pay  oS  said  bridge 
bonds  and  the  intvrt^st  due  thereon. 

St.  Louis  .Arkansas  &  Tex««.— Mr.  S  W.  Fordyce,  PreRident 
of  this  railroad,  hiiK  returned  to  St  L  luis  from  New  York. 
He  says  that  ihe  contracto  for  grading  the  remainder  of  the 
line,  for  the  construction  of  the  new  bridges,  and  for  changing 
that  poi  tion  of  the  road  already  completed  to  the  standard 
gauge,  have  been  made. 

Scioto  VbI  ley.— The  ifai'  d- Express  remarks:  "The  firm 
stand  taken  by  the  S.MOto  Valley  bondholders  has  not  been 
without  its  etiect  Tnev  had  nine-lent  hs  of  the  whole  issue 
dep<«ited  with  the  Central  Trust  Company  and  instituted 
foncliisure  procfedinns  on  th"ir  own  account.  Their  com- 
miittee  was  satixfled  ihat  the  earnings  of  the  road,  if  applied 
to  interest  instead  of  construction  and  betterments,  woult  be 
ample  to  meet  thn  lull  charge  on  thn  firsts,  and  they  declined 
to  ace.  pt  anything  lens  thin  par  and  interest.  The  opposition 
came  from  the  Huntington  interest,  which  held  a  large  part 
of  the  floating  debt,  and  wanted  some  concessions  on  that 
account.  The  committee  did  not  deny  that  the  advances  had 
been  made,  but  said  that  when  the  notes  of  the  company  were 
«ccepte  I  the  lenders  knew  that  the  mortgage  was  a  prior  lien. 
It  ia  probable  now  ihat  the  minority  will  make  arrangements 
to  raise  the  interest  and  avoid  foreclosure  or  pay  ofif  the 
lien."  [The  Houston  &  Texas  Central  decision  as  to  float- 
ing debt  baving  no  priority  over  bonds  applies  closely  to  this 
case.J 

Sherman  City  (Texas)  Bonds.— The  City  of  Sherman  in 
1874  issued  $84,000  bonds  to  the  Texas  &  Pacific  Railroad, 
and  paid  interest  on  them  for  ten  years,  but  in  1885  refused  to 
pay.  A  bondholder  in  St.  Louis  brought  suit  auainst  the 
city,  and  employed  counsel  at  Dallas,  who  conducted  the  suit. 
Judge  Wood  has  now  overruled  the  points  that  the  city  made, 
and  his  decision  confirms  the  validity  of  the  bonds.  It  is 
reported  thit  the  City  of  Sherman  will  consider  this  decision 
as  final,  and  will  liquidate  its  indebtedness. 


%hz  Commercxal  4^*1  mes. 


Vnlon  Paclflc— The 
were  as  follows : 


land  sales  in  June  and  since  Jan.  1, 


Junt— 
VntuD  Ulvlaloa... 
DtvUlon.. 


Total 181,800 

Deoreaaeln  1886.. 


Aertt. 

84.726 

97,074 


-1885.- 


•Tan.l  to  Junt  30-  Aertt. 

Unlun  UlvUliiD 3U.433 

Koiuaa  OlvUiun..  3SU.H24 


il  mount. 

$1 J  1.382 

142.112 

857J,49i 

18S5. . 

Amoftnt, 
$S.'>:<.4.'S7 
I,42»,466 


. 1886. . 

Acres.  Amount. 

lU  $376 

32,348  182,(191 


SZ.RSS  $183,067 

149,442  $J90,427 

-1886. 


ToUi 673,857 

In  1886. 


$1,982,923 


Aere». 
146.018 

120,(;87 

26«,135 
407,222 


Amount 

$17h.0i>9 

666.779 


*81 1,788 
$1,138,135 


Wabish  8t.  Louis  &  Pnclflc— At  a  meeting  of  bondholders 
of  all  Divisional  mortgages  East  of  the  Mississippi  River,  held 
in  N.  Y.  on  the  8ih  iiist..  Col.  O.  D.  Ashley  of  the  purchasing 
committee  invit*^  the  fullest  investigation  of  the  accounts  of 
the  company  and  advised  the  appointment  of  a  committee  for 
that  j)ur{x)ee.  Mr.  H.  H.  Biiody  the  chairman  has  sent  the 
following  notice  to  the  gentlemen  app-  inted  by  him  to  act  as 
the  Bundholdern'  Committee  :  "At  a  meeting  of  the  bond- 
holders of  the  Wabash  Railway  Company  held  at  No.  96 
Brondiray,  July  8,  it  was  Toted  that  a  committee  of  five  per- 
Bons,  two  r-  presenting  the  holders  of  first  mortgage  lionds, 
two  the  holders  of  second  mortgage  bonds  and  one  representing 
the  consols,  Xte  appointed  to  confer  with  the  Purchasing  Com- 
mittee and  report  at  a  subsequent  meeting  such  recommenda- 
tiODS  as  they  may  deem  best.  In  fulfilling  this  duty  it  has  been 
my  aim  to  select  gentlemen  whose  large  representations  of  the 
bonds,  together  with  their  knowledge  of  railway  affairs  and 
their  hwh  standing,  will  entitle  their  report  to  the  respect  of  all 
partiex  interested.  With  this  end  in  view  I  hereby  select  the 
following  gentlemen  to  sprve  on  said  committee  :  Chairman, 
H.  V.  Poor,  of  Poor,  White  &  Co.;  Alex.  M.  White,  James  B. 
Colgate,  Geo.  F.  Peabody  and  Jacob  Stout." 

— The  St.  Joseph  &  St.  Louis,  extending  from  North  Lexing- 
ton to  St.  Joseph,  Mo.,  seventvsix  miles,  has  just  been  fore- 
closed and  reorganized.  The  Wabaxh  receivers  surrendered  it 
on  April  24,  1888.  after  operating  it  at  a  loss  of  $76,472  from 
May  29   1884,  to  Fet.ruary  28,  1888. 

I  Wh-ellng  &  Lake  F,rle.— The  articles  of  incorporation  of 
the  Wiieeluig  &  Lake  Erie  Railway  Company  have  been  filed 
in  the  ofHue  of  th«  Secretary  of  State  at  Columbus,  O.  The 
capital  Htiick  of  the  new  company  is  set  at  $3,600  000,  divided 
Into  86,000  shar.  s.  The  Board  of  Directors  was  elected  as 
follows:  George  J.  Forest,  St.  Louis;  Melville  C.  Day.  New 
York;  Daniel  E  Garrison.  St.  Louis;  M.  D.  Woodford,  George 
W.  Davis.  S.  C.  Reynolds  and  P.  F.  Berdan,  of  Toledo;  G.  J. 
Forest,  President;  D.  E.  Garrison,  Vice-President, 


COMMERCIAL    EPITOME. 

Fmday  Niqht,  July  9, 1886, 
The  weather  since  the  resumption  of  business  after  the 
national  holiday  has  been  severely  hot  at  the  North  and  West, 
and  from  the  Northwest  it  was  reported  that  the  withering 
heat  had  damaged  materially  the  growing  crops  of  cereals  ; 
while  from  that  section  of  the  South  lying  east  of  the  Missis- 
sippi River  come  complaints  of  damige  from  excessive 
moisture.  These  reports  are  no  doubt  true  to  some  extent,  but 
it  is  not  to  bd  forgotten  that  there  is  a  very  natural  tendency 
to  exaggerate  them  in  the  interests  of  speculation.  Yester- 
day rains  were  reported  from  the  Northwest  and  clearing 
weather  at  the  South.    General  trade  is  fairly  active. 

The  speculation  in  lard  for  future  delivery  culminated  on 
Tuesday,  and  since  then  we  have  had  a  weak,  unsettled  and 
drooping  market,  with  the  speculation  feverishly  excited,  but 
the  regular  trade  improving  as  prices  gave  way.  To-day  there 
was  a  partial  recovery,  and  the  close  this'  afternoon  is  at  6  69c. 
for  July,  6-69o.  for  August,  6-79o.  for  September  and  6-70c.  for 
October.  Lird  on  the  spot  is  decidedly  lower,  with  more 
doing  at  6'30@6'40o.  for  prime  city,  6'70@6-75o.  for  prime  to 
choice  Western  and  6 '900.  for  refined  for  the  Continent. 
Pork  has  been  variable  and  unsettled,  closing  at  $11  25@ 
$1175  for  new  mess,  $11  75@$13  50  for  family  and  $13@ $14 
for  clear.  Cut  meats  are  dearer,  but  close  quiet;  pickled  bel- 
lies, 6@6;io.;  pickled  hams  at  ll@ll>^c.  and  shoulders  at 
6)6® 63^0.;  smoked  hams,  12@12>^c.  and  shoulders  ^@^}4o. 
Beef  is  dull  at  $7  75@$8  for  extra  mess  per  bol.  and  $12@$18 
for  India  mess  per  tierce.  Beef  hams  are  dull  at  $31  50@$33  per 
bbl.  Tallow  has  been  lower  at  3;^  3 4o.  Scearine  is  quiet  at 
73^0.  and  oleomargarine  at  6>^o.  Batter  is  less  plenty,  and 
firm  at  13@18c.  for  creamery.  Cheese  has  been  firmer,  but 
closes  quiet  at  514®  '^%°'  ^°^  S****  factory.  The  swine  slaugh- 
tered at  the  principal  Western  towns  from  March  1  to 
latest  dates  numbered  2,985,000,  against  2,680,000  for  the  cor- 
responding period  last  season.  The  following  Is  a  comparative 
summary  of  aggregate  exports  from  October  26  to  July  3d  for 
two  years: 

1884- 
37,607,800 
311,04S.383 
206,648,213 

been  active  and  prices  are  dearer  on  the  spot; 
fair  cargoes  of  Rio  are  quoted  at  9%c,,  with  a  brisk  business 
jn  mild  grades,  including  Java  at  18c.,  but  the  tone  is  quieter 
to-day.  Rio  options  were  active  and  variable,  showing  at 
times  considerable  speculative  excitement,  but  are  later  some- 
wtiat  depressed,  closing  this  afternoon  with  sellers  at  7 '95c. 
for  July  and  Aug,,  8c.  for  Sept.,  8-05c.  for  Oct.  and  Nov., 
8l0c.  for  Dec,  Jan.  and  Feb.  and  8'15o.  for  March.  Raw 
sugars  have  been  active,  but  close  rather  quiet  at  4J^o.  for  fair 
refining  Cuba  and  5)^0.  for  centrifugal,  98  deg.  test.  Refined 
sugars  are  rather  slow  of  sale.  Molasses  is  quiet  at  19c.  for 
50  deg.  test.    Spices  and  teas  are  firm. 

Kentucky  tobacco  has  been  very  quiet,  and  the  business  in 
seed  leaf  has  fallen  off  very  materially,  sales  for  the  week 
amoimting  to  only  1,480  cases  as  follows :  150  cases  1881  crop 
Pennsylvania,  12>^c. ;  230  cases  1882  crop,  Pennsylvana, 
6@10i.^c. ;  400  cases  1883  crop,  Pennsylvania,  6@llo. ;  100 
cases  1885  crop,  Ohio,  6c.  ;  800  cases  1884  crop,  Wisconsin 
Havana  seed,  10@13c. ;  100  cases  1884  crop.  New  England 
Havana  seed,  16@2ac.,  and  200  cases  sundries,  6@30d.  ;  also, 
450  bales  Havana,  60c.@$l  12  ;  100  bales  Y'ara  1 1  cut  privato 
terms,  and  300  bales  Sumatra  at  $1  20@$1  423^. 

The  speculation  in  crude  petroleum  has  been  dull,  and 
prices  have  further  declined  in  the  absence  of  demand,  clos- 
ing ibis  afternoon  at  64^cg65o.;  crude  in  bbls.  quoted  at 
6@63.gc.;  refined  in  bbls.  7c.  and  in  cases  8J^@  10c. ;  naphtha, 
8>ic'  Spirits  turpentine  has  been  firmer,  closing  this  after- 
noon, at  34o.  Rosins  have  continued  quiet  at  $1  02^@  $1  05 
for  common  to  good  strained.  Wool  is  active.  Hops  are 
dearer  on  bad  crop  reports. 

The  speculation  in  metals  has  continued  very  dull,  except 
in  block  tin,  which  was  to-day  quite  unsettled;  options  for 
July  sold  at  $22  50®  $22  35,  and  for  August  at  $22  45® 
22  40.  Pig  iron  is  dull  and  nominal,  but  manufactured  is  held 
higher. 

Ocean  freights  have  been  dull.  Shipments  of  grain  were 
checked  by  the  npeculative  advance  in  prices,  and  r.ite8  at  the 
close  are  quite  nominal;  but  the  steamers  are  getting  a  good 
deal  of  cotton  for  Great  Britain  and  the  north  of  Europe. 
Recent  petroleum  charters  are  at  Ss.  9d,  for  refined  to  princi- 
pal ports. 


Pork 

Baoon,  &o 

Lard    

Coffee  has 


1885-6. 
..lbs.    30,011,200 
..lbs.  33l,y2y,963 
..lbs.  201.674.106 


Deo.  7,S96,600 
Ino.  20,  S8 1.580 
Deo.     4,974,107 
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Friday,  P.  M.,  July  9,  188«, 
Tm  MOTCHKtrr  OF  THS  CROP,  M  Indicated  by  our  teleKrama 
tram  Um  Soath  u>-ni(;ht,  iaffiTen  below.  For  the  week  endinc 
tUa  erening  'Julv  9i,  the  total  reoeipta  have  reached  13,9iU 
bales,  against  ViAlO  balea  laat  week,  14,363  bale*  the  previuua 
week  and  M,881  balea  three  weeka  ainoe;  makuK  the  total 
leeeipta  lince  the  tat  of  SeDtember,  1885,  \?T3.897  balea,  against 
4,719,543  balea  for  the  aame  period  of  1884-85,  ahowing  »n 
laoraaae  ainoe  September  1, 1885,  of  553,854  balea. 
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Una  arsamg  reach  a  total 

„, >cra  lo  Qraat  Britain,  1,597 

10  France  and'  8,001  to  the  reat  of  tbo  Oontinent.    Below  aro 
the  exports  for  the  week  and  ainoa  September  1.  1885. 
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In  addition  to  above  exports,  our  celegrama  to-night  also  give 
OS  the  foUowinj;  amounts  of  cotton  on  cupboard,  not  cleared, 
4t  the  ports  named.  We  add  similar  figures  for  New  York, 
vhich  are  prepared  for  our  special  use  by  Messrs,  Carey,  Tale 
t  Lambert.  89  Broad  Street. 
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The  speculation  in  cotton  for  future  delivery  at  this  market 
haa  been  active  for  the  week  under  review,  and  pricee  have 
made  unusually  wide  fluctuations,  not  only  from  one  day  to 
another,  but  on  the  same  day.  The  reports  from  the  South 
refcarding  the  weather  have  advised  oontinned  showers,  and 
many  private  letters  and  dispatches  spoke  discouragingly 
of  the  oondition  of  the  crop,  especially  in  that  sec- 
tkm  east  of  the  Miaaiasippi  River.  Advices  from  Liverpool 
and  Manoheator  have  been  stronger,  and,  in  ooojunction  with 
the  rapid  ivdnotion  of  atocks,  promoted  a  speculation  for  the 
iIm,  which  onThoiaday  mornmg  amounted  to  17  @  33  points. 
September  became  a  favorite  with  the  bull  party,  but  the 
diatant  months  of  the  next  crop  attracted  increased  atteation. 
To-<1ay  an  advance  followed  a  mat'-rial  itnproremeat  at 
Liverpool,  bat  the  demand  aooa  aubaideU.  and  p  irt  of  the  im- 
provement was  soon  loat.  Cotton  waa  quiet  until  yesterday, 
when  theru  waa  a  good  boaineaa  for  export  and  home  oon- 
iumption.  Qootatiooa  were  advanced  l-10o.  on  Wednesday. 
To-<lay  th-re  waa  a  further  ad  vane  of  l-lOo.  but  a  quiei  bud- 

<Mt,  middling  upUnds  oloamg  at  9  9-16o. 

The  total  aalea  for  forward  daUvery  for  the  week  are  539,300 

tiaa.  For  immediate  delivery  the  total  sales  toot  up  this  week 
4.900  bales,  including  1,000  for  export,  8,800  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  balea 
ware  to  arrive.  The  following  are  the  official  quotationa  for 
taeh  day  of  the  past  week. 
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itkvrter  AND  8ALSB. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
fenienoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glaaoe  how  the  market  olosed  oa  aame  daya. 
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4,960,529,200l   5,900 


TBa  dallT  dellverlea  given  above  are  aotuaUy  delivered  the  day 
provtow  u>  tbat  on  wUon  they  are  reiwrtad, 

Thb  SAXiM  AND  PBIOKB  OF  FVTVBMB  are  Bhown  by  the  foUow- 
ina  oomprehenaive  table.  In  the  tatement  will  be  found  the 
iailT  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  olosLog  bida.  in  addition  to  the  daily  and  total  aalea. 
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tJ5!!?I"'?**^*l'"^P'*"'*'">  '885,  for  September.  130.200;  Sontem 
b«r-October,  tor  Oetober.  *>l.70O;  8ept«ml.e<-.Vnvember.  for  No«inih«7. 
4J6.40O;  BeoU,niber.I>«»mber.  for  L)Soem.H,r.  !'2^:2J)0;  BeptemWMai 
S^a/?'  J»nu»rT.    ■^()0l.-2.>>,;    September-Febniary,    for    F«l,iuarv 
p?6.WN  ;  8ei.t*inl>er-M.,rrli.  for  March.    l.745.40it;  8ci.t.ml.or-AnrM' 

,^?  ""T?  "">'"*»<*  >n  "»•  ?ho»«  t«>>I«.  and  «Ii«ll  oontinn*  each 
_jj_to Klve.  tHe  »»ara«i  prloe  of  faturea «»oh  day  for  eaoh  month  It 
•fflbefoaiKluDrter  e»ai<rav  followinu  the  abbreviation  •' Avw  '  Tt. 
«•»««  fur  cacb  month  for  th«  week  U  aKo  given  at  bottom  uf  tallc 

9  OOu.;  Weaoewlsf ,  a  5 jo.;  TbarMla7>  0-55o.;  Friday,  9-6J0.      ^""""y' 

The  following  exchanges  hare  been  made  during  the  week : 

•Oepd.  tofxrb.  SCOJiiIyfor  Arir.      I-C.ltd  topxrh  inn  Ponf  f«,.  a.... 

t2  KS-  J"  '  "t  J"",  ^■''' •  ""  A"'-'        ■«»  '  ":   °  "••^•'  1' S  ftt  ./?J,fu"'- 
•19  pd.  to  orh. ) ,<  ( u  u.i.  Joi  Aug.  1   10  td.  to  «ch  400  n. <•  fm- i,.,', 
.10  pd.  10  eich.  UO  I  c  t  lor  J.ii.  "      04  pd  tS  Mch'  4G0  li  Iv  f„i  i  ,'  ' 
'Oa  pd.  .oe«l..  1,J«.  8-  pt.  lor  A,>s.  |  Si  It  IS  e"b.  8t o"ls^V.'?c,  cfc. 


Xhk  V18IBLB  Supply  of  cotton  to-ni^lit,  as  made  up  by  cable 
»nd  telegraph,  ia  as  follows.  The  Continental  stocks,  as  well  8b 
thof e  for  Great  Britain  and  the  afloat,  aj-e  this  week's  returnp, 
»nd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  ttie  comnleto 
figures  for  to-night  (July  9;,  we  add  the  item  of  exports  frc  m 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1886.  1885.  1884  1883. 

Stock  at  LlTerpool bales.    64S),000     SI^.OOO      887.000      99.'i,o0O 

Stock  at  London Vil.OOO        19,000        53,000        52,100 

Total  Great  Britain  stock .  670,000  814,000  910,000  1,017,100 

Stock  at  Hamburg 4.0)0  4.000  4,500  3,100 

Stock  at  Bremen lO.'iOO  45,700  70,000  50,600 

Stock  at  Amsterdam 27,000  14,000  61,000  35.000 

Stock  at  Rotterdam 600  400  aCO  2,300 

Stock  at  Antwerp 1,300  flOO  3,100  8,500 

Stookatnavre 153,000  177,000  220.000  131,000 

Stock  at  Marseilles 7,000  4.000  G.OOO  9,900 

Stock  at  Barcelona 61,000  61,000  63,000  88,000 

SMKsk  at  Genoa 19,000  9,000  13,000  18,000 

Stock  at  Trieste 11,000  7,000  12.000  12,000 

Total  Continental  stocks 327,100      356,000      413.800     361,700 


Total  European  stocks 

India  cotton  afloat  for  Europe. 
Amer'n  cott'u  afloat  for  Eur  pe 
Epypt,Brazll,&c.,afltfor  E'r'pe 
Stooii  In  United  States  ports  .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  toKlay  .. 


nf<7,100  ^ZfO.OOO  1,383,800  1,108,800 
2k3,000      179,000      251,000      27.%000 


118.000 
4,000 

307,ti33 

68.6S2 

5,563 


81,000 

5,000 

257,180 

25,390 
2,200 


76.000 
22,000 

28:^.510 
26,7«t> 
14,000 


101,000 
38,000 

353.671 

59,633 

2,300 


Total  visible  supply 1,723,978  1,719,770  2,056,106  2,23S,107 

Of  the  above,  the  totals  of  American  and  otber  descriptions  are  as  roUov  s 
Amenean— 

Liverpool  stock bales    171,000     607,000     .564.000     712,000 

Continental  stooks 230.000     243.000      276,000      228,000 

American  afloat  for  Europe...    118.000        81,000        76.000      101,000 

United  States  stock 207,633     257,180      28.!,510      353,074 

United  States  interior  stocks..      68,fib2       25.390        26,7d6        59,633 
United  States  exports  to^iay..        5,563         2.200        11,000  2,300 


Total  American 


Ea$i  Indian.  Brant,  dU.— 

L'verpool  stock 178,000 

London  stock 21,000 

Oontlnental  stocks 97,100 

India  afloat  for  Europe 223,000 

Egypt,  BrazU,  Ac,  afloat 4.000 


...1,200,878  1,215,770  1,239,306  1,186,607 


253,000 

52,100 

133,700 

276,000 

38,000 

Total  East  India,  &0 553,100      534.000     81H,800     751,800 

Total  American 1,200,878  1,315,770  1,239,306  1,186,607 


218.000 

19,000 

113.000 

179.000 

5,000 


323.000 

53.000 

167.600 

S  5 1,000 

22,000 


Total  visible  supply 1,723,978  1,749,770  2,056.106  2,238,107 

P.-lc^  Mid.  Up!.,  Liverpool 6''i«d.  5%!.         B^ied.  5'«<1. 

Price  Mid.  Upl..  New  York....        gsiigO.  lO^so.  lie.        lOiieC 

eif  The  imports  into  CJontinental  ports  this  week  have  been 
45,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  25,793  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  332,128  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  514,429  bales  as 
compared  with  1883. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  ehipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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'  Tills  year«'  Ilgures  eoUmated. 

Ih6  above  totaia  chow  that  the  old  interior  etocbs  hare 
(Itoreaa^d  during  the  week  8,787  bales  and  are  lo-night    43,393 
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iMlM  more  Uian  at  tma  a>ua«  period  last  year.  The  receipw  at 
the  aame  towna  have  beeo  Wl  balee  more  than  the  same 
week  last  ysM-.  »nd  since  September  1  the  reoejpta  at  all  tte 
t  wna  are  7J),853  b»le«  more  than  for  the  same  time  in  18S1-5. 
Quotations  ro*  Middu.no  Cottos  at  Otheb  Markkts.— 
jT  th^  ta')l->  ►>»!  I'w  "*  «n'»  'he  olmin-^  nuototions  of  mid.Uing 
ooctoa  at  Suuthem  and  other  prmciiwil  cotton  maricew  lor  each 
d^  ci  the  iMMt  week. 


WtM  *mU>tt 

oumro  QooTATiom  fob  hidoum  ootioh  o«- 

Jut^  V. 

aahir. 

man. 

Ttm. 

Wtiiua. 

Ikttrt. 

*W. 

ealTWtoa... 
■•vOriaM*. 

MoWte 

8«Taoiiak . .. 

WUmlngUn .. 

Sorfolk 

Beitoii      ... 

MMBVhto"" 
M.  LMto..... 

■al>vlIle..V.' 

8% 

IS 

9 
9 

9*' 

\ 

r- 

8\ 

9^ 

9 
9 

9 
9^ 

a* 

9>« 

9 

5"* 

9 
8^ 

IV 

Si; 

9>« 

9«t 

9 

8'»i« 

9»e 

9 

9 

8», 

9V| 

9H 

BH 

»'s 

SH 

SK) 

RaoKim  raoM  tbi  PuamATunn.— The  following  uble 
Indimtea  the  actual  morement  each  week  from  the  plan 
tatiou.  The  flgnree  do  not  inolnde  orarUnd  receipts  nor 
Boathem  ooiMampUon:  they  an  eimpty  «  itatement  of  the 
weeUr  novwBMit  boni  the  piaatatioaa  of  that  part  of  the  crop 
wUoh  llBaUy  teaebaa  the  Bttrket  throuich  the  oatporta. 
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The  above  •tatenieat  anowa  1.  That  the  total  raoeipia  from 
the  iJanlatione  aiaoe  September  1.  188%  are  6.885,906  bales 
In  18M«  w«ra  4,1*1,088  talaa;  ia  t88Mt  were  4.7n,<»9  balea. 

8.— That,  allhongh  the  raeaipta  at  the  oatporta  the  past  week 
WM«  IS.QM  balea,  the  aotoal  moveoMnt  from  plantations  wat 
only  8,861  balea,  the  balance  being  taken  (rom  the  stocks  at 
the  interior  towna.  Laat  year  the  reoeiptB  (rom  th*  plantations 
for  Ae  aame  week  were  —  balea  and  for  18M  th^y  were 
«574  bake. 

Aaouirr  or  Oorroii  n  BMvr  Joct  9— In  the  Uble  below 
we  ciTe  the  leoeipto  ftam  piantatlaaB  in  another  form,  and  add 
to  &em  Vbm  aat  Oft^aaa  mamateOHoJaly  1,  and  also  tb« 
taldn^i  by  Southern  epinueia  to  the  eame  date,  eo  ae  to  gir* 
•ubstantially  the  amount  of  oottoa  now  in  aixfat. 


KMSlpu  Mtka  porta  to  J'ljr  9. 
lalstlor  atosks  oo  Jalr  w  ii> 


1M.  TCOilpla  Ikass  ptaaUlB* 

K«tOT«t]aa«ieJatarl 

eoaiaaiB  asasaaia'B  to  Jlr  i 


l«8»4«.  1 18«4-«ft. 
«.719,»«J 


3./73,307 
61,811 


8ie,fta8 


a.MI.T<M 


VM^.aos 


Ve«3,3l»  16,923.961 


TjtaltaiicktJalr9. 

■srOutm  ipliuMn'  takliim  u 
Jul}  0 l,7U.0^e  l,337,3A»  1,5174*71 1, «««.104 


II 


4,79437«  5,9ia.»8e 
•.7.91»       8S,«77 


1.781,03* 
eo6,M« 
9«1,0«0 


18a»««.  I  lSst-83. 


t.777.6«9&,ee8.2e3 
8TS.9M  ea7.«U8 
MS.eOb     SI8.0U0 


I 


■  U^-orcatj  tnm  aaytaotlMr  1. 

It  wtU  ko  (MB  or  Ibo  abOTo  that  tbo  laerMM  In  kmoant  In  •Uht 
to-alicai.  M  •■  •tniMriol  wtih  |M(  lOBT,  Is  891,161  ImIo*,  UiD  Mereaac 
M  oumjn-  '-(i-s*  k  8W,Mn  bales  and  the  decrease  troin 

WKiniui  Bcrosn  >T  TKUaiAPB.— Oar  advices  by  tele- 
gra^^li  lo-aiKbt  indicate  that  the  rains  coDtinnepxcsaiTe  in  the 
l(>«ater  paii  of  the  Atlantic  and  in  a  oooaiderable  portion  of 
Uie  Oali  Bialea,  and  it  is  claimed  thai  in  oonsequ»ncc  the 
pro^cts  in  those  sectloos  are  considerably  Impairwd .  I  a  other 
FFCtion.s  th*- Weather  conditions  liave  been  favorable  to  crop 
dcTelopiiu'tit.    The  outlook  in  Texas  is  now  decidedly  Kood. 

€htlceMo»,  Texas.— ll  has  raini^l  on  two  days  of  the  week, 
the  rainfall  reacblnx  tbirty-fuur  hundredths  of  an  inch. 
Aversite  thermometer  8J,  highest !»  and  lowest  S3. 

tnilianula,  Tesa*.—U  rained  lightly  on  on^  dty  of  the 

wn-k   •>'.•  r«..,f.ii  t,ing  („^  hundredth  of  an  inch.    The 

'  f  iisinKly.     The  thermometer  has  aver- 

ugf  I  i»i(  DOand  the  lowe:<t  70. 

^aUslift4,  2'eMU. — We  have  had  delightfnl  «bowi>r8  on  two 
days  of  thn  week,  and  the  indications  are  that  tbpy  extended 
over  a  wide  sorface.  The  rainfall  reached  sixty-onu  liun- 
drMthsof  an  inch.  Crops  are  fine.  The  thermometer  has 
atera^ted  81.  ranxiog  from  63  to  93. 

MuhUeiUe,  Texa*.—R»in  his  fallen  splendidly  on  three 
'liiin  6rthe  «p»-k.  to  tli«  extent  of  sixty-two  hundre<Jtha  of  an 
:  nicely.    Ttie  tiiermometer  lias  ranged 
.,'83. 

/  l'i.«  wi^ther  has  l)p«n  warm  and  dry  all 

''  ■<  rimtinue  very  promismg.     Average  ther- 

'''  '       .    I  lowest  <M. 

ve  been  showers  on  two  days  of 
"i  >' •<To'<>T-flTe  hundredths  of  an 

'"  '  iiingly.     Average  tber- 


L'tiing,  Texas.— We  have  had  delightful  showers  on  two 
days  of  the  week,  exteadin^  over  a  wide  surfdce,  and  doing 
imoiense  gooJ.  The  raiafall  reached  one  inch  and  forty-six 
huudre<ith<.  Com  has  baen  hurt  in  sjme  upUnd  sections,  but 
cotton  is  magnificnt  everywhere,  and  is  bjginnins  ti  open. 
The  theriuometer  has  averaged  So,  the  highest  being  93  and 
the  lowest  73. 

Columbia,  Texas.— It  has  rained  on  three  days  of  the  we«k, 
the  rainfall  reaching  seventy-three  hundredths  of  an  inch. 
Crops  are  magaiQcent  and  picking  will  be^in  early.  The 
thermometer  hai  averaged  83,  ranging  from  67  to  93. 

Cuero,  Texas.— Tuen  have  been  MneQcial  rains  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  oighty- 
one  hundredths.  The  cotton  plant  looks  strong  aTxd  healthy, 
and  begins  to  open.  Prospects  were  never  be:  ter.  Tau  ther- 
mometer has  ranged  from  08  to  09,  averaging  87. 

Brenham,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  forty-three  hundredths  of  an  inch.  All 
crops  are  very  fine.  Cotton  looks  strong  and  healthy,  and  the 
fields  are  clean.  The  thermometer  has  ranged  from  03  to  98, 
averaging  85. 

BelCon,  'Texas. — The  weather  has  been  warm  and  dry  alt 
thewetk.  Cotton  looks  strong  and  healthy,  and  is  growing 
nicely.  The  fields  are  clear  of  weeks  and  grass,  and  the 
prospects  are  almost  unprecedentedly  good.  Average  ther- 
mometer 8 1,  highest  98,  lowest  63. 

Weather fojrd,  Texas. — There  has  been  no  rain  all  the  week. 
We  are  needing  it,  but  cotton  looks  healihy  ami  strong.  The 
thermometer  has  averaged  80,  the  highest  being  03,  and  the 
lowest  5  7. 

Bsvo  Orleans,  Xouirtona.— We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and 
twenty-eight  hundredths.    The  thermometer  has  averaged  81. 

Sftreceport,  Louisiana. — Riinfall  for  the  week  forty-four 
bun>lrtdi:is  uf  an  incM.  The  thermometer  has  averaged  81, 
ranging  (luji  Ctf  to  91. 

Columbus,  Missisnppl.—ll  has  rained  on  one  day  of  the 
week,  the  rainfall  reaoning  twenty  hundredths  of  an  inch. 
The  i,hermoaiet«-r  has  rang>^  from  60  to  90,  avenging  77. 

Lelaiut,  Mustssippi. — We  are  wanting  rain  t>adly,  as  the 
ground  is  getting  tiard  and  cotton  is  growing  very  slow.  The 
weather  has  been  pleasant  during  the  week.  The  thermome- 
ter has  av< raged  70  3,  the  higlie  t  being  09  and  the  lowest  65. 

LlUl*  Roen,  Arkatiaas.-^be  past  week  has  been  fair,  with 
light  rain  oo  Tnmsday.  The  rainfall  reached  tyi  hundredths 
oi  an  inch.  There  are  good  reports  generallyfrom  fanners, 
and  moat  of  them  are  now  ready  for  some  rain,  though  it  is 
not  needed.  The  thermometer  has  averaged  79,  ranging  from 
67  to  VI.  List  week  was  fair  to  clear,  with  light  rain  on  two 
di^  to  the  extent  of  eighty-one  hundredths  of  an  inch. 
Average  tliennometer  76,  hi.^hest  89  and  lowest  6  J. 

Msridian,  Mississippt.—\V»  are  having  too  much  rain. 
In  some  sections  rain  lias  fnUen  on  everyday  of  the  week. 
Crap  prospects  oontinue  unfavorable.  Tne  thermometer  has 
langed  from  66  to  96. 

Helena,  Arkansas.— It  has  rained  slightly  on  one  day,  and 
the  remainder  of  the  week  has  bren  pTeusant.  Farmers  are 
clearing  the  fields  of  grass,  but  need  rain.  The  thermometer 
has  ranged  from  64  to  90,  averaging  79. 

Memphis,  I'ennesste.-Yf*  had  rain  on  Tuesday  and 
Wednesday,  twit  the  weather  is  now  hot  and  sultry,  with  indi- 
oations  of  rain.  Tlie  rainfall  reached  forty-eight  hundredths 
of  an  inch.  Good  progress  is  being  made  in  clearing  the 
fields  of  weeds.  Average  thermometer  79,  liighest  91  and 
lowest  09. 

BashoiUe.  7Vnn*iM«.— We  have  hid  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty  three  hundrotths  of  an 
thifrmometer  hai  averaged  78,  ilie  highest  being  91 
rest  64. 
,  AMtama.—li  has  rained  severely  on  one  day  of  the- 
week'  and  has  been  showery  on  two  days,  the  rainfall  rea-  hiog 
one  inch  and  five  hundredths.  Oi  upiands  crop  accounts  are 
more  favorable,  and  good  pro.;rr(8  is  being  made  in  clearlog 
the  fields,  but  on  lowlands  much  damage  has  been  done  and 
some  land  abandoned.  The  theriuomctor  h>s  average!  78, 
ranging  from  ny  to  9*^. 

Jtontgomeri/,  Alabama.— We  had  rain  on  four  days  in  the 
early  p.irt  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  two  inches  and  sixteen 
banOredt&B.  Weeds  are  giving  trouble  in  the  prairi-s,  and  we 
h«»r  of  some  land  being  abandoned.  Uplands  are  doing  well. 
A  fortnight  of  dry  weather  is  needed  to  kill  grass.  The  ther- 
momo-.er  has  ranged  from  W  to  03,  averaging  77. 

Betma,  Alabama. — Telegram  not  recei%-ea. 

Auburn,  Al'ihiima. — It  baa  rained  on  three  days  of  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  We  arc  having  too  much  rain,  and  it  is  claimed  that 
damage  has  been  done.  Crop  accounts  are  less  favorable,  as 
weeds  ore  growing  so  fast  as  to  become  troublesooie.  The 
thermometer  has  averaged  709,  the  highest  beiag  88  and  the 
lowest  67. 

Madison,  Florida.— \We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  cotton  plant  looks  strong  and  healthy,  but  weeds  are 
growing  so  fast  os  to  become  troubloflime.  The  thermometer 
has  averaged  78,  ranging  from  60  to  98. 

Macon,  Georgia.— U  has  been  showery  on  three  days  of 
the  week.  Dry  weather  is  mucti  needed  to  enable  the  crop 
to  be  worked. 

t',,i.umhHs,  Georgia. — We  are  liaving  to.i  much  rain,  it 

I  :ien  on  fvery  diy  of  th')  week.     The  rainfoll  reached 

I I  H  and  sixteen  hundredths,  of  which  three  iuchesaa 
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twenly-foor  hundredths  fell  on  Thursday.  It  is  claimed  that 
much  dainane  has  be«n  done,  and  that  some  planters  have 
abandoned  tteliis  in  Prairie  County.  Pro8t)eets  are  the  bluest 
in  years.    Avrrage  thermometer  79,  highest  8tj  and  lowest  VS. 

Savanna/i,  t/eoryia.— It  has  rained  on  four  days,  and  the 
remainder  of  the  week  ha«  b  en  ple.sant.  The  ramfall  reached 
one  inch  and  fifty  hundredths.  Tne  thermometer  has  averaged 
79,  the  highest  being  89  and  the  lo*e8t  70. 

AuguAta,  Georgia.— The  weather  has  been  warm,  sultry 
and  wet  during  the  week.  The  rainfall  reached  one  inch 
and  thirty-live  hundredths.  There  is  no  improvement  in 
crop  accounts.  The  outlook  is  bad.  Continued  rains  retard 
the  development  of  cotton  to  a  great  extent.  The  ther- 
mometer has  average<l  77,  ranging  from  63  to  81. 

Atlanta,  tfeort/ta— Telegram  not  received. 

Cttarlenton,  South  Carolina.— There  has  been  rain  on  one 
day  of  the  week  to  the  extent  of  one  hundredth  of  an  inch. 
Average  thermometer  80,  highest  89,  lowest  67. 

Stateburg,  SuiUh  Varoltna.—H  has  rained  lightly  here  on 
four  days  of  the  week,  the  rainfall  reaching  thirty-three 
hundredths  of  hh  inch.  Nearby  the  ram  was  heavier.  The 
thermometer  has  averaged  75  8,  ranging  from  64*5  to  86. 

WiUon,  North  Carolina. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy-two 
hundredths.  There  has  been  too  much  rain.  The  thermometer 
has  ranged  from  70  to  89,  averaging  79. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  8,  1886,  and  July  9,  1885. 


Rew  Orleans* Above  low-water  mark. 

HemiiliU Above  low-water  mark. 

Nanhville... ...Above  low-water  mark. 

Bhrereport... ..Above  low-water-mark. 

VIokahuTK ....Above  low-water-mark. 


J'/y8.'8tt.      J'ly9,  '85. 


Fail. 

Inch. 

Feel. 

IncK 

11 

3 

4 

8 

20 

2 

16 

2 

9 

4 

4 

1 

2 

0 

21 

4 

30 

3 

31 

5 

*  Now  reported  alwve  low-water  mark.  Instead  of  below  hlgb-water 
Mark  aa  prior  to  October  30, 1885. 

India  Cotton  Movbmbnt  psom  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  8. 

BOKBXT  KB0BIPT8  AXD  gHIPHEIITS  FOR  POUR  TEARS. 


Jtcct 


1886 
1885 
1884 
18S3 


8lt,ipmtnt$  thit  week  j    BMpmtntt  Since  Jan.  1. 


Qreal  I  Conn-   _  .  , 
BHen.\  nent.    *™»J. 


Great 
Britain 


Oonti' 
nent. 


7.000     7,000  292.000  610,000 
2,000  13,000  15.1100  20^.000,401.000 

2.000  3,000;  .-1.000,162,000  582.000 

8.0001  4,000,12,0001421,0001752,000 


Total. 


902.000 

es.i.ooo 

1,044,000 
1,173,000 


BeeeipU. 


ThU 
Week. 


Tear. 


12.000  1,304.000 
9,000  9S5,O*i0 
6,000  1.503,000 
4,000|  1,515,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
inerease  compared  with  last  year  in  the  week's  receipts  of 
8,00C  bales,  and  a  dearease  in  shipmente  of  8,000  bales,  and 
the  shipments  since  January  1  show  an  inorease  of  339,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
Tears,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tntioorin,  Kurrachee  and  Coconada. 


Oaloatta— 

1886 

1885.. 


1886 

1885 

All  others— 

1886 

1885 


Total  aU- 

1886 

1885 


Bhipmentt  for  the  tteek. 


Qreat      Oonli-      _  ,  . 
Britain,     nent.       »»<«'• 


1,000 


1,000 


600 


600 


1,000 


600 


1,000 
600 


BMpmtnt$  tinee  January  1. 


Sreat      _     ,,       .       _ 
Britain.    Oontinent.     Total. 


52,000 
54,400 

3,000 
4,000 

20.000 
23,100 


75,000 
81,500 


34,000 
15,000 


12,000 
24,000 


46.000 
39,000 


86,000 
69,100 

3.000 
4,000 

32,000 
47,100 


121,000 
120,500 


Tlw  above  totals  for  the  week  show  that  the  movement  from 
iba  ports  other  than  Bombay  is  400  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
niipmentB  smoe  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 
axpoRTs  TO  aoBOPS  FBOH  AXd.  raoiA. 


Mipmentt 

loalt  Buropt 

from^— 


1886. 


ThU 


Bombay , 

All  other  ports. 

Total 


Wne* 
Jan. I. 


902,000 
121,000 


7,000 
1,000 


8,00o|l,023,000 


1885. 


nif 


Sinee 
Jan.  1. 


15,000 
600 


663.000 
120,500 


15,60O|    783,500 


1884. 


ThU 

toeek. 


Binet 
Jan.  1. 


5.000  1,044.000 
600,    166,500 


5,50O!  1,210,500 


Amxahdeia  Ewjeptb  and  SHiPMmncs.— Through  arrange- 
meats  we  have  made  with  Messrs,  Davies,  Benachi  &  Co.,  of 
"rerpool  sad  Alexandria,  we  now  receive  a  weekly  cable  of 
£S2S!!!SS!£**  ^'P?  **  Alexandria,  Egypt.  The foUowing 
WB  me  receipUi  and  shipmente  for  the  past  week  and  for  the 
octiHSiiunding  week  of  the  previous  two  years. 


July  7. 


Beesipu  loan  tan*)— 
Tkli  week... 
BInoe  Sept.  1 


1885-86. 


S,8T2,o6b 


1884-85. 


8,613i6od 


1883-«4. 


t,6il,o6o 


1885-88. 


E  cports  (bales)— 

«)  Liverpool 

To  Oontlnent ... 


Total  Enrooe. 


Thi$ 
vtek. 


2,000 


2,000 


Since 
Sept.  1. 


230.000 
173,000 


403,000 


1834-95. 


TMt 
week. 


1,000 


Since 
Sept.  1 


1883-84. 


298.000 
200,000j 


l.OOO  498.000 


Thf 
week. 

dinee 
Sept.  1. 

251,000 
138,000 

389,000 

*  A  oaatar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  7  were    cantars  and  the  shipments  to  all  Europe 

3,000  balee. 

Manchester  Market.— Our  report  received  from  Man- 
chester to-niKht  states  that  the  market  continues  firm  for  both 
yarns  and  shirtings.  333  cop  twist  is  quoted  at  ^}4@^H^•  and 
8}4  lb.  shirtintrsat  58.  7d.@63.  7d. 

Eoyptian  Crop.— Mr.  Fr.  Jac.  Andres'  circular,  dated  at 
New  York,  July  5,  gives  advices  on  cotton  from  Alexandria, 
Egypt,  of  June  14,  as  follows:  "The  we ither  during  the  months 
of  April  and  May  has  been  extremely  cool,  retarding  the  growth 
of  the  cotton  plant;  but  this  month  (June)  brought  us  hot, 
forcing  temperature,  and  reports  from  the  interior  are  more 
favorable." 

Texas  Crop.— Under  date  of  Paris,  Texas,  July  1,  Messrs. 
Martin,  Wise  &  Fitzhugh  report  as  follows: 

"Since  our  last  report  tbo  woatlier  has  been  such  as  to  promote  the 
rapid  growth  of  the  coiton  plant,  and  on  the  whole  the  condition  at  the 
present  writing  is  vory  favorable.  We  tear,  however,  that  \tb  may  have 
too  much  rain.  The  w.-ather  remain*  unsettled,  with  present  indica. 
tions  of  more  rain.  The  plant  now  is  showins  a  tendency  to  go  too  much 
to  weed  and  to  l)ecom6  too  sappy.  With  continued  rains  this  tendency 
will  become  agsravaicd,  and  In  this  section  this  is  a  condition  that  is  to 
bH  feared  more  than  drouth  at  this  season  of  the  year.  With  a  dry  July 
the  heretofore  favorable  condition  would  continue  ai:d  improve." 

JUTE  Butts,  Bagoino,  &c. — The  market  has  not  been 
active  since  our  last,  and  only  a  fair  amount  of  bagging  has 
been  taken.  The  orders  have  been  confined  to  filling  the 
present  wants  of  the  trade.  Prices  are  steady  and  sellers  are 
quoting  6}^c.  for  l]4  lb.,  7iii^c.  for  1%  lb.,  8c.  for  3  lb.  and 
8?:£c.  for  standard  grades,  but  a  large  lot  could  be  had  at  a 
shade  less.  Butts  are  not  active,  and  we  only  hear  of  a  few 
small  lots  being  taken.  Some  business  is  reported  as  being 
done  to  arrive,  but  we  did  not  hear  what  quantity.  Prices  are 
about  as  last  and  paper  grades  are  quoted  at  i%@'i%<i;  while 
bagging  qualities  are  held  at  2i4@3%c. 

SrappiNQ  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
43, 134  bales.  So  far  as  the  Southern  ports  are  concerned,  theea 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.  Total  balet 

New  York— To  Liverpool,  per  steamers  Adriatic,  558 — Ari- 
zona. 1.5S3....City  of  Berlin.  1.239... .Enrique,  1,612.... 

Spain,  2,74  i....Trinacria.  l,425....Umbria,  213 9,376 

To  Hull,  per  steamer  Otranto.  1,563 1,563 

To  Leith,  per  steamer  Crystal,  896 896 

To  Havre,  per  steamer  La  BourifOKue,  1,587 1,587 

To  Bamburg,  per  steamers  California,  2,290 Hammonla, 

899 3,189 

To  Antwerp,  per  steamer  Pennland,  220 220 

To  Barceloua,  per  ste  imer  HurRundia,  2,000 2,000 

To  Genoa,  pt*r  steamer  Furnessia,  200 200 

New  Orleans— To  Liverpool,  per  steamers  Ealing,  1,750 — 

Flortdi«n.  5,758. ...Sculptor,  l,.'i09 9,017 

G.VI.VE8T">N— To  Vera  C3ruz,  per  steamer  Harlan,  1,298 1,298 

Norfolk— To  Liverpool,  per  ship  Prince  Victor,  .5,399 5,399 

bALTiMouE — To  Liverpool,  vierstearaer  Meutmore,  1,415-..'....      1,415 

To  Bremen,  per  steamer  America,  212 212 

Boston— To  Liverpool,  per  steamers    Iowa,    2,035 ScytMa, 

2'18  ...Venetian,  2,6.iO 4,9.S3 

To  Yarmouth,  per  steamer  Dominion,  20 20 

PmLAUELi-mA- To  Liverpool,  per  steamer  Lord  Gough,  779 779 

Total ...— ~    42,124 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bre-  Barce-    Ytra 

HiUl  men  <t  lona  Oriie  <t 

Liver-       and  Ham-     Ant-       <«         Yar- 

pool.      Leith.  Savre.  burg.     werp.  Genoa,  mouth.  Total, 

9,376    2,459    1,587    3,189        220    2,200    1»,031 

9,017     9.017 

1,298  l,i98 

5,399     5,399 

1.415     212     1.627 

20  4.973 

779 


New  York. 
N.  Orleans 
Galveston . 
Norfolk.... 
Baltimore.. 

Boston 4,953 

Phlladelp'a        779 


Total...   30,939    2,459    1,587    3,401        220    2.200    1,318    42,124 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Orleans— For  Liverpool-July  2— Bteamer  Historian,  2,771.... 
July   3— Steamer   Haytien,    4,280. ...July    6— Steamer    Andean, 

3,843 July  7 -Steamer  nisoover, 

For  Bremen— July  3— Steamer  Elmfleld,  2,049. 
For  Hamburg— July  2— Steamer  Robinla.  268. 
Boston— For  l.,iverpool— June  30— Steamer  Catalonia,  1,212, ...July  6— 

Steamer  Kansas 

For  Yarmouth— July  2— Steairer  Alpha,  25 July  5 -Steamer  Do- 
minion, SO. 

BALTIMOUE— For  Liverpool— July  6— Steamer  Oallfomlan, July 

7— Steamer  Barrowmore, . 

PH11.ADKLPHIA— For  Liverpool— June  29— Steamer  British  King,   1,408 
July  6— Steamer  Lord  Clive, . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves 
sels  carry  cotton  from  United  States  ports,  &c.: 
IBIS  (i>arV).  Li::bter  Oak,  arrived  at  Hyannis,  July  1,  with  26  bales  o' 
cotton  from  wr  ck  of  bark  Ibis. 
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Oonon  frei^hta  the  past  week  have  been  as  follows: 
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•  Par  100  Itw. 

Llv^tfOOL.— Bt  cable  from  UvenMol,  we  hare  the  f oUowlnn 
g^Tiii--^"*  of  the  weekt  Mlea,  rtooka,  *a.  at  that  port.  We 
add  pnrriaas  wiiuti  for  oomparieon. 


or 

Of 


I  of  the  wwk balM- 

wttlrh  expurten  took 

whlek  •pnouutlorf  look 

k   AfliB.«lJlii.  


Jtm*\» 


38.000 
1.000 
1.000 

e.000 


4»\OO0 

37XM0 

41.000 

234,001 

13t.0OO 


/WMtA. 

~50.000 

S.000 

6.000 

41.000 

a.000 

8.000 
671.000 


I01.« 


JWy2. 

"••.OOU 

1.000 

4JK>0 

M.000 

••oou 

8.000 
003.000 
401.000 

70.000; 

54.00V  I 

iae.oo« 

7«.000! 


Ji.lW  9. 

3.0(10 

.''.000 

5D.000 

4.000 

IH.OOO 

64I>.U00 

47  i. 000 

69.000 

4i.O<IO 

13?.000 

tfti.OOO 


in  prices  have  taken  a  wide  range.  The  receat  rapid  reduc- 
tion made  in  the  visible  supply  was  followed  early  in  the 
week  by  accounts  from  the  Northwest  of  damage  to  the 
growing  crop  of  spring  wheat  by  intense  heat  and  scorching 
winds.  The  thermometer  indicated  at  some  points  110  degrees 
of  heat  in  the  shade,  and  the  wind  was  described  as  similar  to 
a  sirocco  from  the  d>-tiert.  An  excited  specuUtion  for  the 
rise  followed,  but  on  Wednesday  afiernooa  and  yesterday  a 
portion  of  the  advance  was  lost.  Ritna  were  reportel  to  have 
relieved  the  drought,  the  temperature  was  lower,  and  the 
chfck  to  exports,  arising  from  the  higher  prices,  discouraged 
BpeculatiOD.  To-day  there  was  little  ohaage  from  laiit  night's 
cloeiuK  prices  until  the  last  hour,  when  there  was  a  small 
advance.  There  is  some  revival  of  business  for  exfMrt. 
04ii.r  ouMoio  raiocs  of  no.  a  aao  wtHrsB  wrkat. 
aoL      Man. 
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The  tooB  of  tho  Uverpool  market  for  maM  and  futures  each 
day  of  tb«  week  ending  July  0,  aod  the  daily  elodng  prioeo 
tt  spot  oottoa.  haTe  been  as  foUa>wa: 
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SOB 
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BIS  BU 
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SOB 
SOS 
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4. 

4. 

4. 
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SIB 
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BU 
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SU 
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BU 
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SOS 
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SOS 
SOB 
BOS 


May 

Mora.— The  Uckeat  prices  on  Wednetdar  were  about  4  cents  above 
tke  ctoaioK  flxoraa. 

Indian  com,  so  far  as  the  speculation  in  futures  was  oon- 
oemed,  sympathized  largely  with  the  movement  in  wheat, 
though  not'atfected.  except  remotely,  by  the  same  induences; 
for  crop  accounts  have  geoerally  continued  very  fdir.  A  sud- 
d«i  advance  was  followed  by  an  equally  sudden  decline.  The 
export  moTement  has  continued  very  moderate. 

UAXUX  ouMora  paioBS  or  ao  a  mixed  ooaa. 

got.       Man.      Tu*».      Wed.     Thwrt.      Fri. 

ntj  delivery .»>  ^>         46>*       47  46  46 

Aaniut  dellverv S  3  4«l^       47i«       46^       4«i% 

BnptomUir  dHlvery t  e  47>«       47\       46?,       46% 

Oawber  deUverr n  H  47%       48>4       4Tt       47% 

04ta  were  buoyant  early  in  the  week.  Speculation  was 
Mlire,  bat  the  regular  trade  dull,  and  when  legilima'^e  influ- 
eooca  resumed  sway  prices  fell  otT  again,  and  to-day  the  mar- 
ket was  doll,  closing  at  a  further  decline. 

DAILT  ouwuio  raioaa  or  ao.  s  oats. 

dW.       JTon.     IWa.       ITad.    thttrt.      9rl 

Jatydaltverr ic       ^c      a***      MVt      34%      34% 

AMMSdaUvarv »?         e^       83%       34%       S<%       83% 

SvtMlktraaUvery "-3        fd       33%      33  S3''g      S3% 

Hye  dull.    Barleymalt  in  better  demand. 
Ti»  following  are  the  closing  quotauons: 


«bbi.  mo* 

•■vartiM 2  10- 

Mrtac  wkeiU  extras. 
^■B.  elaar  aod  (tra't. 
VkNerablpp'cextraa. 
tkstarXX  *  XXX.. 


SB9 
3  15 

2gs«  3.^o 

SHfte   4  79 
8  13*  3  70 

3  76*  4  8) 

4  .Vie  6  00 
2  90*  8  3S 

oaAUc 


aoath'oeoin.  extras..  $3  400  8  75 
Soatham  bakers' and 

family  brand* 8  85*4  85 

Bta  Boar,  miparflne..  Sim*   8  35 

Fine  2  30»  2  60 

Oom  meal— 

Weatem,  Ao 2  40*  3  75 

Brandy  wine,  *e....  3  700  3  75 


BattaCtper  bnsk.       77 
iprtn|cl(o.2 84 


ttrliiitl 

Sd  wlator.  Ho.  8 

Bad  wlator 

WkMa 

OHb— Weak  Blxad 
WOBL  mix.  Vo.  8. 

WaiLwUta 

Wetl.yaUow 

WldMBoaUMni.. 
Tallow  Boo tbem. 


87 
76 
80 
33 
46 
45 
45 
48 
45 


90 
87 
88 
91 
90 
44 
47 
48 
48 
63 
49 


TO-' 

State  and  Canada. 
Oata-Mlxed 

Wklta 

Ho.  2  mixed , 

Ho.  2  white...... 

Barley  .Malt- 

Uaoada 

Blate.  two-rowed. 

State,  alx-rowed.. 
Peas— Oanada 


..68  •    60 

..  61  •    63 

..34  •    87 

..  38  •'  45 

..  3A  •     36% 
..40%»    42 

..90  sins 

. .  73  •    78 

..80  «    83 

..  66  9    66 


nie  moremeat  of  hi nadtt lifts  to  market  is  mdioated  in  th« 

■hMimiif  below,  prepared  by  ns  from  the  flguree  of  the  New 

^Xgfk  ftodoce  Exonange.  We  first  g^ve  the  receipts  at  Western 

lake  ti0  river  ports,  arranged  so  as  to  preeent  the  oompara- 

tive  movement  for  the  week  ending  July  8,  1880,  and  sinoe 

July  30  for  each  of  the  last  three  years: 


OamlBltS  Iiaw.  Om. 
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Jair-Aaa.. 
Aaa-San- 


Daa^ai).. 
Jaa-r*ti-. 


Wadaaa.,Jaly  7.      ««■*■„  Jalr  (t. 


SIB 
StS 
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SM 
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SU 
SM 
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SOS 
BOB 
BOO 
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SU 
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SM 
StS 
StS 
SOS 
BBS 
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SM 
SM 
SM 
SOS 

sss 

StB 

SM 


d. 
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S14 
StS 

sss 

SOS 
SM 
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SIS 
SM 
SOS 

sss 

SOS 
StS. 


SM 
Sif 

in 

SM 
SM 

StS 

StS 
SOS 

StS 


rrU  Jair  •. 


Opaa  at*i>|I«i<.  Un, 
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SM 
BIS 
BU 
BIS 
BI4 
BIO 

ste 

BBS 
BIO 


4.    I    4 
B  IS    B  IS 
B  M  >  S  ID 

B  IS  1  S  IS 
S SB  BIN 
S IB  6 14 
Bll  I  S  10 
BIO    SOD 

sioJBoe 

Bit    010 


A 

BM 

BIS 

BM 

SSS 

BU 

BU 

BIS 

BM 

Bll 


BREADSTUFF  S. 

FsiOAT,  r.  M..  Jaly  9. 18  96. 

^The  flour  market  was  much  mors  aottve,  and  values  had  an 
upward  tendency  on  TtMsday  and  Wednesday,  but  on  Thurs- 
day relapsed  into  qoietness  and  to-day  the  market  was  quite 
dull.  Exporters  hold  off,  and  lisalsrs  had  supplied  their  more 
oricent  nerds, 
Tbe  wbeat  market  has  been  quits  excited,  and  fluctuations 


Smisti  at—     yi««r.       WIMat. 


Atoiseo* 

Chlaaao 

BB.SaB 

MUwmokaa... 

SS>I8 

Tolado 

UMi 

Dalnrtt 

131S 

davelaod... 

4.144 

81.  Loala.  ... 

S.4M 

ftotU 

IJSOO 

Oalatb. 

Tocwk-W 
SaaM  «k.-W 
wk.'»4 
/«i»SS 


1SS.S1S 
ISI.SIS 


AoiB.aw 

S.SIS.4BS 


■njt» 

ss.7as 
ss.aBi 

80.400 
110,406 


SBB..ISS 
7»t.BIM 
004.147 


SB, 
tSb7V7,S4S 

wjsi.sas 


0am. 


lJ0S3t8 
6,880 

9DJ8B 
•.StB 
SJU4 

SS310 


Bsfitt. 


BiutiJaa  Ow  Au».481S« 
444,838  t0.TIS 


SB,47B 


l.B4T.ao< 
I,7SB.4I0 
1.134,0«e 

S0.43aj>M 
WntMM 


SUMO 
86,1  OS 
108,160 


84S.S17 
BOS.SW 

98.708,806 
flAMl,8SB 
•«.S07.7S1 


4M9 


80.881 
S0.130 
80,891 

S0.SSS.a87 
IB.S68,I25 
ie,lieB.»7I 


Bta. 


muhMtbt 


6.S.U 
81,184 
61,160 

S.817.SB1 

i,i>in.7ta 
s.7«e.8io 


Thsrsoei] 
weekend( 


of  flour  and  grain  at  the  seaboard  porta  for  tho 
July  8,  1880,  foUow: 

FUmr,       Wheat,        Oom,  Oalt,     Barley,      Rye, 

bblt.  friw*.         6iu*.  »HfA.       SiwA.       bueh, 

_    85.279     294.950     349.700     208,100       33,900 

..    72,390  3.952     147,913     108,262       


At- 

Vsw  York  ... 
Boston. ...... 

Portland  ....  ._ 

Montreal 13.4.^4     137.186     237,681 

Pblladalphla...     12,866       17,109       40.014 

BA'ttmore 20,9iil        32.774     251,323 

Klobmoad 2,770  1,838  9.600 

Hew  Orleans.        8,99o         77,337 

ToUl  week..    216.200     4C6.10M.113  668     493.313       '.  ...    86.0:» 
COr.  week'85..  20u,9W6     A»6,i(>8  1.9J8,J91.    '■iO.iOJ    10,61      2.3X0 


91.679 

51,383 

31.262 

7.530 

6,197 


1,110 


58 


THE  CHRONICLE. 


[Vol.  XLin. 


Tbe  exports  from  the  aeveral  seaboard  ports  for  the  week 
ending  July  8,  18S6,  are  shown  in  the  annexed  statement: 


frim— 

Wkml. 

l,40«l.r>7R 
;  5.000 

i4d.:'ui 

1.630^11 
431,686 

Oom. 

~BbU~ 
01.073 
41,152 

9,777 

KO 

30.960 

189 

OaU. 

Kye. 

Ptat. 

■rvTork 
Boctpn. . 
K.  New*. 
Moitreal. 
rhU»d«l.. 
BalituiYt^ 
M.Orl'ni. 
Blrbm'il 

228.643 
73,129 

3S6.M3 
S4.0O0 

is.-i.ga) 

Il7.2ti0 

905,515 
867.428 

BhsH. 

a9,80.^ 
20  062 

10i",568 

8,779 
..... 

8,779 
8,400 

Bfth. 
3,488 

£3.583 

Ttot,    wli. 
S'loe  Hm» 

18fc5. 

143,201 
103,498 

161.035 
03,434 

87,071 
60,064 

The  TiBible  supply  of  grain,  oompriaing  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
pxtB,  and  Id  transit  by  rail  and  water,  July  3,  18S6  : 


6,000 
17,50d 


7,692.271  2,030,924  219,016   12,989    2.354 


2,807,054 

4,432,033 

4.'S8.i32 
440,345 

60,000 
179.988 

7'i,0<j0 

S7,»33 

347.802 

.538.66.5 

228,315 

1.221 

79..3('0 
170.((78 
16H,9i2 


Whtal,         Oom, 

Imtlartal—  buth.  butk. 

■•w  Yort 1.84H4tt8    l,92j.4ti9 

Do    afloikl 2800UO         83,000 

AftMIlT 1,000  3C,000 

BaRUo 1,965.578        183,428 

Do    alloikt. 
OUesKO , 

Do    afloat. 
lIDwinkM-.., 

Do    afluut. 
rultttb 

Do    afloat. 

Toledo , 

Detroit 

'OawefTO 

Bt.  Louis 

daolnnati... 

BwtoD 

Toronto 

Montreal .... 
Phlladelpbta 

Peoria 

Io<Uanarnll8 
Kansas  City.. 
Baltimore  . . . 

MinnoapoUs 3.0o0.3!)l  

Bt.PttUl 7j5,iOO  

On  MlMlwIppl...  57.000 

On  lake* 0?9,a»2    2,136,27!) 

On  canal 1,076,000       4Sl,tiuU 


Oat*, 

Syt, 

bulk. 

bufA. 

80J,S67 

.•54,^16 

16,  00 

27,f00 

lo.OOO 

31,912 

9,l00 

Barley, 
buth. 

1.522 


5,198       54,495 


301.7.^0 

2,172 

120,o<  0 

1,158,135 

5.0U0 

132,614 


24 ,0.i7 
74.-59 
86,776 
11,<|>0 
10  .727 
207.!)  17 


7,«.92 
22,218 

12,'528 

10.000 

424.«84 

9,'282 

74.2.'i8 

206.134 

200,!i67 

17,100 

170 


1,025 


61.3 -H 
4,T93 

IS. 000 

1.75!« 

343 

43,1(14 


76  3R1 

9,575 

5.000 

15.021 

l.i.  03 

8.917 


9.104 


21.570 

61.000 

160,600 


38 1 

1.847 


16,ti03 


721 


Tot.  Jul.ir    3. '86.  28,195.3^0    9.188,857  2,320.902  2-5.3C8 

Tot.  June 2G."b«.  29.4fy.603    9.4.58.143  2..'.81.7(  3  283.331 

Tirt.Jiily    4. 'flSf  37.370.024    •:  ,3  n.9i6  3.-2B8.-54  '^21,247 

Tot.  July    5. '84  1  13.40.'S,141     7.254  372  3,718.5*3  515.186 
Tot.  July    7,  83t  18,538, lii3  12.33t(.523  3,709,137  1,712,609 

t  Minneapollii  and  8t.  PanI  nntlnnlndnd. 
*La«t  week's  stocks ;  top ort  not  received. 


212.6!'! 
240.3f:o 
n. '5,936 
94.4«0 
393,299 


THE    DRY   GOODS   TRADE. 

New  York.  Friday,  P.  M.,  July  9,  1896. 
In  volume  the  business  of  the  past  wet-k  has  been  fairly 
satisfactory  to  the  commicsion  houses,  mskirg  due  allowance 
for  the  intervention  ^of  a  close  holiday— Independence  Day, 
A  fair  supplemental y  dea  and  for  light  luojmer  fabrics  was 
stimulated  by  intervals  of  very  warm  wsalhtr,  and  there  was 
a  liberal  movement  in  various  descriptions  of  fall  and  winttr 
good?,  as  daik  prints,  ginghams,  dress  fabrics,  flaonelp, 
blankets,  hosiery,  knit  underwear,  etc.,  from  the  hands  of 
manufacturers'  agents.  Aside  from  a  few  specialties,  in  which 
there  were  moderate  dealings,  foreign  goods  ruled  quiet,  but 
an  improved  demand  ii  looked  for  as  soon  as  jobbers  have 
made  their  selection  of  domestic  productions.  It  was  a  qnitt 
week  in  jobbing  circles  as  regards  the  distribution  of  assorted 
lots,  but  considerably  more  than  an  average  package  trade  in 
domestics,  prints,  Eannels,  blankets,  jeans,  etc.,  was  accom- 
plished by  some  of  the  large  jobbers.  Wh olesale  buyers  from 
all  sections  of  the  country  are  daily  arriving  in  the  market, 
most  of  whom  are  evidently  disposed  to  make  liberal  pro-' 
Tision  for  the  coming  season,  but  there  has  thus  far  been  no 
tendency  toward  speculation,  despite  the  upward  course  of 
prices  for  staple  cotton  and  woolen  goods,  -and  some  kinds  of 
imparted  fabrics. 

Domestic  Cotton  GooDs.-The  exports  of  cotton  goods  from 
this  port  for  the  weik  ending  July  6  were  4,216  packages 
including  2.379  to  China,  609  to  Great  Britain,  281  to  Vene' 
zuela,  228  to  Brazil,  139  to  Dutch  West  Indies,  121  to  United 
Slates  of  Colombia,  115  to  ChiU,  100  to  Mexico,  &o.  The  tone 
of  tbe  market  for  staple  cotton  goods  continues  very  firm,  and 
a  fairly  good  business  in  all  descriptions  required  for  the  fall 
tra'le  was  di.ne  by  manufacturers'  agents  and  leading  jobbers 
Brown  and  bleached  goods  were  in  steady  demand,  and  there 
was  a  fair  movempnt  in  colored  cottons  and  wide  sheetings- 
Cotton  fljnnels  were  freely  distributed  on  account  of  back 
orders,  and  leading  makes  are  largely  sold  ahead  by  the  mill 
agents.    Print  cloths  were  in  fair  demand  and  dearer  the 


market  closing  strong  at  3}^c.  plus  ^  per  cent  for  64x64s  and 
2%c.  for  56x608.  Stocks  last  Saturday  and  for  three  previous 
years  were  as  follows  : 


July  3, 
1S6.5. 
44  4.000 
359.000 
320.000 
300,000 


July  5, 

July  7. 

18o4. 

18<i3. 

363,000 

156,000 

4S2.0)0 

110.000 

28.5,0u0 

315,000 

185,000 

75,000 

Julu  3, 
Stock  of  Prim  OUtthn—  1 H 16. 

ITpld  by  ProvUlcuce  luiinufrs.     Bf  ,000 
Full  Klver  manufaoturors...     65,000 

Pnividoace  sjipcula'ors 123.000 

Outside  speculators  (eat) 20,000 

Total  stock  (pieces) 274,000  1,423,000  1,315,000     656,000 

Dark  prists  were  fairly  active  in  first  hands,  and  there  was 
a  Kood  movement  in  dark  dress  ginghams,  leading  standard 
makes  of  which  were  opened  at  8*.^c.,  against  9j.  last  year. 
Cotton  dress  goods  were  in  fair  demand,  and  there  was  a 
good  steady  business  in  cotton  hosiery. 

Domestic  AVoolen  Goods.— Business  in  this  department 
of  the  trade  was  fairly  satisfactory  in  volume,  and  prices 
remain  firm  on  nearly  all  description?.  Men's-wear  woolens 
were  more  active  in  movement  than  demand,  but  stocks  are 
wtU  in  hand,  as  a  rule,  and  the  late  advance  in  wool  has 
imparted  firmness  to  prices,  Cloakings  and  Jersey  cloths 
were  in  request,  and  some  makes  are  a  trifle  dearer.  Kentucky 
j^ans  continued  to  move  steadily,  and  stocks  are  in  such  good 
shape  that  prices  are  uniformly  firm.  Sitinets  ruled  quiet, 
but  leading  makes  are  still  well  under  the  control  of  orders. 
S,  f  c  wool  dress  fabrics  (for  women's  wear)  continued  in  very 
good  demind),  and  there  was  a  steady  business  in  all-wool 
cashmeres,  serges,  diagonals,  cotton  warp  worsted  dress 
goods,  etc.  Colored  flannels  were  quite  active  and  firm  at 
the  late  advance.  Blankets  were  in  good  demand,  with  most 
relative  activity  in  low  and  medium  grades,  and  prices  remain 
firm  all  along  the  line.  Carpets  have  shown  increased  anima- 
tion, and  prices,  though  without  quotable  change,  are  very 
firm.  Wool  hosiery,  heavy  underwear  and  fancy  knit  woolens 
continued  in  fair  demand  and  firm  in  price. 

FoKEiGN  DaY  Goods.— The  market  for  imported  goods  has 
been  tame  and  uninteresting,  transactions  having  been  mainly 
confined  to  filling:  small  orders  for  seasonable  goods.  Prices 
for  the  most  staple  fabrics  are  generally  firm  here,  and  at  the 
Bourcea  of  supply  in  Europs,  and  some  kinds  of  wool  dress 
goods,  silk  velvets,  &c.,  are  held  at  a  slight  advance  upon 
quotations  current  a  short  time  ago. 

Importatloaa   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  8, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresiJonding  periods  are  as  follows: 
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Sauhs  and  gautcvs  Out  ot  |>cwj  ^ovfe. 


BAKK«. 


Omx  Stfbocs.  Pra*'..      F.  W.  CooKUt,  A«t.CMk 

North-Western  Nat'l  Bank, 

CHICAGO,  ILM\OIS. 

Capllal,  9300,000.    Snrplu*,  «50,OO0. 


This  Bask  bolila  In  addltum  «I.O«IMIW  D  8.4  ptr 
.jnt  Bon4<  *t  pv.  plad«ad  by  lu  MoekhoMan  lor 
tfc«  pro<«otlrHi  uf  lU  rtutnoien.     Said  b<,>nd«_  w« 


pl«4««d  an  KboTc  UiM*a<l  ur  btilnir  hrld  br  the  Baak 
^kPMtof  lul(calrarphu.loaTold*liatw«lklak 
•aJBM  and  mxetmitT*  lueal  lazatlno. 


LOOOWICB  J.  UUX,  ■.B.MCt'AjrDLSa.  A.W.HIU 
FtaiMaBt.  Caakiar.  Tle*-Pra1 

Tn  B 

Gate  City  National  Bank 

ati.a:vta,  ceobuia. 

DttigntUtd  Drpotitory  0/  Uu  VtuUd  ttatn. 
«BVM^  •>'  Barplas,  •   -  •SOO,«l)0  00 
i  «wl»  of  BMkikll 


SEW   ENGLAND    BANKERS. 


Fatm  ^tovtgrtflcs 


Samuel   G.   Studley, 

C0JIMI8S10N   STOCK  BROKER, 

Ho.  4  Bzcaaas*  Plae«,  Koom  Ho.  4, 

BOSTON,  MASS. 
itsvBm  or  BoaroK  stock  itxrHANes. 


vmmfUf  ■«4»  aed  ramlttad  fbr. 

im  Ht  M  anat  (i«  tba  InrMUaant  of  Ml*  aad 
OTntaTKadast  Banks  or  ladtvMaaia. 
.  la  o«r  aMiT*  aad  arovia*  Miy  bmwj  la  alwmn  la 
mamMmt.   Oar  rataa  roaansaMa.    (Ut*  a*  a  irta). 


f>.  jKVKTT.Pna.  JoMABJIWETT.V.Pna 

WiLUAa  C.  tVntswCLL.  Ckablar. 

Bank  of  Buffalo, 


OAPITAI^ 


BUFFALO,  H.  T. 


faoo,ooo 


Tkta  baak  has  rapaflor  fadlltlas  for  aakinc  eottt^ 
I  los*  tm  an aiiiiaMlili  *Mau  la  iha  Uattad  •<ala«, 
Caoailaaad  ••T\.pr.    l.ir»<->i  t.  mu  axiaadad  10 a»^ 
aaattat  kankar- 
.OonS'FosDKv  --tUoaal  Bboa  A 


W.  T.  Burawcu.,  I'rw'i.      l>.  A.  Wii.tT,  Oublar. 

The  Bank  of  Durham, 

DIIBHAM,     N.    C, 

Pa  J  Special  AttoaUoa  to  CollooUoaa. 

FIRVr-CLAflB  rArtLITIHl 
Naw  Turk  CiillM|lua«  iiU.  -Ttt*  Naikwal  Pa 
aad  aoraaO  w. 


Swan  &  Barrett, 

BANKKHf<    and    BR0KKB8, 

18B  niddle  MrMC, 

POUTI.  •-•1.     "^  kINB. 

OoTarni  uitj.CitjandKatl 

road  Htf.  -;,    ^c. 

Daalrabia  InTaatniom  >.■.  intly  on  band 


PUIILADELPHIA  ii|A.VKERS. 


Narr  &  Geriach, 


BA  If  K  EBS 

Ho.    437    I 

Maabsnot  Uw  I'li. 


CkMa  Tnaafati,  Buu  of  

^ CradK. 


4«rD    BROKEBS, 

ET.. 


L-w  rork  Stoak 
lad  Latianof 


TUE    AVESTERN 

Farm  Mortgage  Co., 

LAmnSBNCB,  KANSAS, 

2!^??™*^J"T""""  "■*  ''*"'  »i''^aiitie«  In  the  market 
E'.'^I..*'*!'*™*"''  'OANS  UPON  IMI-KOvS 
r  Alt.>IS.  Intareit  and  t>rinalp<il  i>alcl  iin  inj  of  ma- 
tunijln  N»w  y,.r».  Kunds  i.i..-,a.t;y  i,;:i™d.  Larsa 
upartenoe.  Noloaaaa.  «en.i  .  rt^tormtS 

and  Mmpla  forma.  K.  M.  I'K  .    lentTj  T 

CHAB.  W.  OlUUtTT,  Traaa.^  .. .  r  .  1 ,  /,  tiT.  AadiMr 


Farm  Mortgages 

In  8am8  of  tlOO  and  Upwards  on  !■• 
diana  and  Ohio  Landtt. 

KOTHINO  SAntR.  AI.WAVa  PKOMPTLT  PAID 
sawn  FOK  PAMPIII.BT.  '^■"■' 

JOS.  A.  nooKK, 

8  I  Kaat  !«f*rk«I  Hi..  Indlanaoolla,  Ib4 


r  M.  jAaan. 


Jos.  M.  Shoemaker  &  Co. 

BAJIKKB8  AMn  OTOCE  BKOKBRS. 
II*.    ia«    SOl-TB    TBIBB    » 
PniLADBLPIIlA 


J.O. 


■TAT 
loaorpi.;. 


>  aaklvr. 


German  National  Bank, 


ILITTLK    ROCK, 

Capital  (cald  In)  •    • 

Pr<'mi  t  iLH-n'l  -n  r .  ■ 

NaAiuaaJ  LlaJ>k  aij<i  .N.ti' 


.iHKA!«SAS. 

•  100,000 


ImpifMn'  A  Ttadan* 
i  Baak  of  Ik*  HapaMie. 


K.  B.  Bvaauaa.  Fraal.     A.  E.  WAUkka,  CaAMr. 

First  National  Bank, 

WIL.ni.'VCTO.'V,    N.    C. 

Collarttona  mad*  00  all  pan*  of  iu«  l'iilla<1  Slato. 

MERCHANTS'  .NATIONAL^ BASKr 

■ICUBOKB,   VIBSIRIA. 

C^UMMoaa  Bad*  aa  aO  Boatkara  palate  oa  baat 

Jo»»r.OtBra.raak.    raaPL  H.  icirrT.^CaBaat 
TOOXAS    BRANCH   *   CO.. 

BAIIKBB8    ANU     I'OXUIsSKiN     MBUCIIA.<<TS, 

■■OHM9NB.    VIBBUIIA. 

of 
JIfe 

Hallraad 


BALTinOKi:    UA.\Ki:Kl4. 

Wilson,  (  nlsrnn  &  Co., 

IIA-  S. 

MALTIBOBB. 

ayrTBTMKilT  an  J  gOUTUBUf  SBCUBITIB  a 


Hayden    &    Dickinson, 

INVK8TMIINT    BANKKK<>, 

DENVER, COLOKADO. 

^*  t"?™"  !""■*  andforaaJo  arat^lan  CooBtr 
ana>«h.xil  B<inda  and  other  choice  racarltlaa.   Wa 

BKALESTATIILOANiton  ImproTsd atT and  Kaiii 
Propartlaa.  Thaao  hare  bean  nude  br  lu  after  rMd 
InTOrtlaatloo  of  utie  and  Talnaa,  and  ou  tMtraa£ 
rorradatofiaa.  C\irreaj>ondeiiea  eoUeliad.  llla^Ml 
rsfaroBoea  Ba«t and  Waet.  -—».       '■■•■ 


NORTH. 

WKSTKKN 
GIARANTY 

LOAN  CO.. 
MIN.NEAP0LI8. 


I  Re  J  Rauto  Mortca«ea  on  Cttr 
and  Kann  Property.  Wurth  two 
to  four  times  amoanta  of  niort- 

'  aatfi*^.  lulfrral  H  p«.rcanr    ta 


>  tho 
I  ru5i  CQo^ 


e^' 


CUI  J 

AniiTii'tii    i,4iBn 
I  panr,  of  Boatnn,  __i> 

•  iOB.oJo.    •  '•B'«»'K  &  CARPENTER. 


Aathortf'il  Oplt«l 


BaakerH,  Tr«y,  N.  Y. 

Bastora  Mauanura  fur  Compnaf 


6% 


7% 


S% 


Tka  .4BWi1eaa  lavralaiaar  Qkaipaar.  of  Bm> 

moiabnra,  luwa.  Ineorporatad  wltVa  paid-op  capital 
of  KSMt.Oa«.  vltk  branehea  at  Huron  and  MItohell, 


_..-.-.^-, eoUcltad  aaa  tafttraaUaa  tOw 

K.  T.*Ctatnapood(at*-MaKla  Bntkere  A  Co. 


MEW   BN<.i.\M>    i:\NKERS. 


Brewster,  Cobb 

&  Estabrook, 


BANKERS, 


Na.   ts 

BOSTON. 

IMCMRRRS    or    THK     HKW   TORK   AND 
BOOION    STOf  K     KXCIIAaoia 

ALSO. 

Daalara  In  ■■■l«lp^,  utaj.-.  Railroad 
an<  PnHa<  Stale*  Honda. 

£<MlirA    WiLBOTTR.  <  n;IMLCall.l*>WUM»   Ja 

feBMAina  A.  Jacaaoii.  Vhi.uam  Kii'Si^i:^* 

Wilbour,  Jackson  &  Co. , 

BANKRIM  AMO  BROKBMS, 

Wo.    CS    WKTBOSSBT    VrBBBT, 

PROVIDENCE,  R.  I. 

Daalenlnroaomlal   P«i»r.  f;'>Te'nmenl  and 
ggJJJ'  I"""  aoada  aad  iSmXUm  aad  FonSS 

'W*SP^MiVa»a  wm  to  X««  Tofh  aad  loataa. 


Robert  Garrett  &Sons, 

BANKCB8. 

No.    7    SOUTH    STBBET, 

BALTinORE, 

TSAJISACr    A    OB.fKRAI.    DOMKSTIC     AND 

roKSMN  bankhw  bosinsbb. 


Wm.  Fisher  &   Sons, 

BANKBR8, 
Aad  Daalcra  In  GoTantaienla,  Ntoaka 

and  InTCatnieBt  Sacarlllea, 
Orroam  Bboo'to  8t  ,      sa  auVTU  HTBKBT, 

BALTinoBB,    no.. 

Bare  Wastara  Datoa  wirai  laiha'r  jiscea.  b; 
aaaaa  of  vblak  [■■Uliia  aoauBanioalloD  can  be 
kadattballeamaiarelajpolata  In  theoi^ootrT.  iEa- 
paatal auaatluD  slTen  to  parabaa*  aad  aale  uf  vir- 
ftataOoaauli,  Taa-ltrtlea,0«r«iMd  aad  all  lunaa 
if  ta*  State,  aad  to  all  dJMWa  oTSaatkam  Htata, 

Mr  aad  katlmr  aeaorttlaa.  Oonaapoadanae  ao. 
tidtad. 


takot^  offer  drtt  Miirtiiwie  Knrm  Ixnni  In  Iowa. 
>iinn..Uaiiota.  and  Neb.,  both  Prlnripaland  inter- 
rat  liaaraalfwd.  Alio  A  i«r  cent  Uabenture  Bonda 
(oMiasU<ias  of  Ihs  (^oaipanjl,  rannlnic  lu  jaankia- 
aaiad  |>r  Moft«a<a  ki«na  deposited  with  the  Nei^ 

lasoee  IMmaad 
Intaraat.    Witka 


aaiad  br  Moitaaa*  kiaaa  dapoaited 
eaaillo  Traat  Con  N.  V.  It  alM> 
oartiaaetaa  of  Oapoalt  at  B  per  cent 


for  paoipMct  and  referenc** 

Haate  or 
E.  8.  Uraiaky, 


npMet 

Haate  OBra.  Boimrlabnnr,  Iowa. 
Prea,,  130   - 


Nasaaa  Ml..  N.  Y. 


Sublicatiotis. 


WESTERN    B«NKERS. 


Lamprecht  Bros.  &  Co., 

n  A  N  K  E  R  B  , 
■a.   137    SLPKRIOR    STREET, 

CLEVKLANl),    OHIO. 

Tranaa«t  a  ireneral  bankinz  bu.lnoa.,  and  DBAL 
IN  TtJWN.  COLNTV  ANOTlTY  BO.NDii.  LlaU 
aad  prMaa  famlahed  on  apaneanon.    WiM«  as  If  yon 

'>ntoTln«a.  flariniti  A  TmsTco^SlNUIoDarBaSj 
uf  daraUad.  Ohio. 


■TAB1.ISIUO  im. 

P.   F.   Keleher  &  Co., 

•00  OUVB  BTBOT.  ST.   LOUIS. 

Daalara  la  Waatara  Baearltlaa. 

Dofaaltad  Bonds  of  Mlssoan,  Kkaaas  and  Illinois  a 
apeoiaJt  J.  Oood  InrsstoMOt  Haearltlea.  pannt  fron 
roar  '■'  plaht  per  fen'   fir  «ala ^^ 

Chas.  H.  Potter  &  Co., 

INVE8TMKNT    BANKERS, 
OI.BVBI.AND,    OHIO. 


B8ADY    JVLT    14. 

OF 

Railroad  Securities. 

JULY,  1880. 

CONTENTS. 

SAlIrssi  bMnrllleg.— 

A  Dkscbiptioii  op  Stocks  amo  RovDr, 


RTATKMKjrr    OF     TIIK     tUCOUK    fof 

yean  i<a«t  and  Fixku  CiiAiioeit. 


ARO 

four 


TOWN.  CODWTV  AN 
l.Alt«  BOPFIKIOlt 
AMO  STKBK  i 


SPr<  1  A  I  Tl  HV 
AN' 
PRKIOM 


'  UKlTlSa 


HifliMt  sBd  Lowest  Prices.  Monthlr.— 

UsiTKD  BTATF.a  PKrtTRiTiKii  nml  KtllJiOAO 
Boxua  Ain)  Stock*  i.f  Nkw  Yokk,  Biwtok. 
piiiLAnKi.piiiA  aiHl  BALTnfokK,  far  tbo 
jtar  1883,  and  to  July  In  1886. 

Ten  Tear  Range  of  Prices— 

TEJJRLT  RAirOB  OF  ACTIVK  Btockh— Dat«  of 
blKheat  and  lowot  pilces  mado  In  tb«  ynara 
1877  to  I8t5.  InoloslTe,  and  to  July  In  1880. 

DlTldend8.— 

Dmpmf>«  ow  RAimoAn  Stock*  i>Bld  In 
elx  yrar*.  1880  tn  1889,  Inclusive,  and 
irlortojuly  In  1886. 

Railroad  EarBlngB.— 

Orom  a»d  Nkt  EABKinoi  SO  far  at  reported 
In  1888,  tn  comparison  with  1883. 

Prire  In  Red  Leather  Coreni,  •  •  $1  00 
To  Snbwribem  of  the  Chronicle,        75 
In  Qaantlty,  with  Card  on  Corer, 
Reduced  Prices. 
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Th»  wportt  fK»n  the  •everal  seaboard  porta  for  the  week 
•oding  July  3,  188«.  are  shown  in  the  annexed  statement: 


ir*Mi. 

Cam. 

rUmr. 

OaU. 

Ryt. 

Peas. 

B^tk. 

BbU. 

Biuk. 

Suth 

£«th. 

■rvTort 

l,40e/.7P 

2'2«.643 

Ul,07S 

39.80.1 

8.770 

3,4J8 

BovtPB. . 

;  5.000 

73.129 

41,153 

20  062 

M.  ir««r». 

..... 

...      .. 

Umtnmi. 

lib,:  02 

S'.'B.srji 

9,777 

101,168 

£3.583 

Phin«tl.. 

S4.OC0 

50 

BjaituT) 

13^.921) 

30,960 

V.  Orl'nii 

117.2K0 

189 

Ktrbm-d 



IW.   »-k. 

1.630.311 

005,515 

143,201 

161035 

8,779 

87,071 

431,686 

867,428 

103,498 

03,434 

8,400 

60,064 

The  Tlsible  supply  of  grain,  comprimng  the  stocks  in  granary 
atttie  principnl  points  of  accumulation  at  lake  and  seaboard 
pxti,  and  in  transit  by  rail  and  water,  July  3,  1S86  : 


Wheat,  0«m,  OaU,  Sye, 

bmortal—                 Inuh.  btuK.  buth.  butK. 

■•>  Tort 1.84K4«8  1.92j.*(19  80-j,s67  .'i4,.5l6 

"            ...        280.0t)O  83,000          16,  00 

1,000  3C,00O  27,fOO  lo.OOO 

...    1,965.576  183,128  31.912  9,l00 


■urToi 

•oflWo. 

Do 
OUea«D 

Do  afloat.. 
Mlwanker... 

Bo   aioat.. 
Svlatb 

Do    afloat. . 

Toleilo 

Drtrolt 

'OawefTO 

St.  Louis 

OUwInnatl.... 

BoMoo 

Toftonto 

Montreal  .... 
FMatelphla. 


Sarlt^, 
bush. 
1.522 


7,^92.271    2,030,921     219,016       12.989 


2,^07,054 
4.432,035 


6.000 
17,50;) 

2.351 


5,188       61,495 


InAUnapolla 

Kansas  CI  tr 

Baltimoro 

Minnea  polls 

BuPaul 

On  MImlmlppI . . . 

On  lakw 

On  eaoal 


458.132 
440,345 

HO.OOO 
179.U88 

7'<.0<j0 

57.H33 

347.802 

638.665 

22S,315 

1.221 

79..1I0 

1T0.<)78 

16H.»^2 

S.OdO.SU  i 

7J6,i  00 


301.7.'0 

2.172 

120,01  0 

1,158.135 

5.000 

13^,614 


24,0.i7 
7i.T59 
86,770 
]l,<'-0 
10  .-■■^7 
207.!)  17 


7.1.92 
22,218 

12,528 
10.000 

421.481 

9,281 

74.2,'>8 

206.13-1 

200,.'>67 

17,100 

170 


],U25 


61.3-t) 
4,r93 

IS.OOO 

1 .75!> 

313 

43,lt;4 

9iioi 


76  3RI 

9,575 

5.000 

15.U2I 

l.-..  03 

8.917 


9P9.ys2 
1,076,000 


57.000 
2.136,2:;) 
46l.;:*uO 


38  ( 

1.817 


721 


21.570 

61.no<> 

160,600 


16,ti03 


TotJuLr    3. '86.  28,195.3'»0    9,188,857  2,3:^0.902  2-5,308 

Tot.  Juncac.  >M.  2H.4>i:).«6J    »Ao».llS  •i.hSl.ltS  283.331 

Tot.Jiily    4. 'S5t37.370.OJl    ',3  U.'.»i  6  3.-2B8.'<51  ".'21,217 

Tot.  July    6.  •8H  13,40.1.1*1     7.J54  372  3.718,5''3  515.186 
TocJoly    7,  83118,538,1^3  12.33ei.523  3,709,137  1,712,609 

I  MlnnaapolU  and  St.  Paul  nntlnnlndnl. 
'I.a*t  week's  stocks;  teport  not  received. 


212.6!'l 
210,3fiO 
115,936 
91.4  (>0 
398,299 


THE    DRY   GOODS    TRADE. 

New  York.  Friday,  P.  M.,  July  9,  1896. 
In  Tolutne  the  business  of  the  past  week  has  been  fairly 
aatisfactory  to  the  commitsion  houses,  makirg  dueallowance 
for  the  interrention  ;of  a  close  holiday— Independence  Day. 
A  fair  supplemental y  deu and  for  light  tu aimer  fabrics  was 
stimulated  by  intervals  of  very  warm  wealhtr,  and  there  was 
a  liberal  movement  in  various  descriptions  of  fall  and  winttr 
goods,  as  daik  prints,  ginghams,  dress  fabrics,  flaonelc, 
blankets,  hosiery,  knit  underwear,  etc.,  from  the  hands  of 
manufacturers'  agents.  Aside  from  a  few  specialties,  in  whic  h 
there  were  moderate  dealings,  foreign  goods  ruled  quiet,  but 
«n  improved  demand  ii  looked  for  as  soon  as  jobbers  have 
made  their  selection  of  domestic  productions.  It  was  a  qnUt 
week  in  jobbing  circles  as  regards  the  distribution  of  assorted 
lots,  but  considerably  more  than  an  average  package  trade  in 
doaiestics.  prinU,  flannels,  blankets,  jeans,  etc.,  was  accom- 
plished by  eome  of  the  large  jobbers,  Wh olesale  buyers  from 
all  sections  of  the  country  are  daily  arriving  !■  the  market 
moH  of  whom  are  evidently  disposed  to  make  liberal  pro- 
•»i»lon  for  the  coming  season,  but  there  has  thus  far  been  no 
tendency  toward  speculation,  despite  the  upward  course  of 
prices  for  lUple  cotton  and  woolen  goods,-  and  some  kinds  of 
imparted  fabrics. 

Domestic  Cotton  Goods. -The  exports  of  cotton  goods  from 
this  port  for  the  wetk  ending  July  6  were  4,216  packages 
including  2,879  to  China,  609  to  Great  Britain,  281  to  Vene' 
suela,  228  to  Brazil,  189  to  Dutch  West  Indies,  121  to  United 
Slates  of  Colombia,  115  to  ChiU,  100  to  Mexico,  &c.  The  tone 
of  the  market  for  staple  cotton  goods  continues  very  firm  and 
a  fairly  good  business  in  all  descriptions  required  for  the  fall 
trale  was  done  by  manufacturers'  agents  and  leading  jobbers 
Brown  and  bleached  goods  were  in  steady  demand,  and  there 
waa  a  fair  movempnt  in  colored  cottons  and  wide  sheetings- 
Cotton  n.nnelswere  freely  distributed  on  account  of -back 
order,.,  and  leading  makes  are  largely  sold  ahead  by  the  mill 
•gents.    Print  cloths  were  in  fair  demand  and  dearer  the 


market  closing  strong  at  3>^c,  plus  J^  per  cent  for  64x64s  and 
2^0,  for  56x608.  Stocks  last  S.iturday  and  for  three  previous 
years  were  as  follows  : 


July  3, 

14  4.000 
359.000 
320.000 
30(1,000 


July  5, 
18o4. 
363,000 
4S2.0)0 
28.'>,0u0 
185.000 


July  7. 

18rf3. 
156,000 
110,000 
315,000 

75,000 


Jut!/  3, 
Stock  0/ Print  CMHi—  ls-<6. 

Hpld  by  Provlilenoe  luunuf'rs.     Bf.ooo 
Frtll  Kiver  muiiufaoturora...     03.000 

Prtivldeuce  speculu'ors 12J.00O 

Outside  speoulators  (eet) 20.000 

ToUl  stock  (pieces) 274,000   1,123,000  1,315,000     636.000 

Dark  prints  were  fairly  active  in  first  hands,  and  there  was 
a  good  movement  in  dark  dress  ginghams,  leading  standard 
makes  of  which  were  opened  at  SV^c,  against  9j,  last  yeiir. 
Cotton  dress  goods  were  in  fair  demand,  and  there  was  a 
good  steady  business  in  cotton  hosiery. 

DOMBSTiC  AVoOLES  GOODS. — Business  in  this  department 
of  the  trade  was  fairly  satisfactory  in  volume,  and  prices 
remain  firm  on  nearly  all  descriptions.  Men's-wear  woolens 
were  more  active  in  movement  than  demand,  but  stocks  are 
well  in  hand,  as  a  rule,  and  the  late  advance  in  wool  haa 
imparted  iitronees  to  prices.  Cloakings  and  Jersey  cloths 
were  in  request,  and  some  makes  are  a  trifle  dearer.  Kentucky 
j-!an8  continued  to  move  steadily,  and  stocks  are  in  such  good 
shape  that  prices  are  uniformly  firm.  Sitinets  ruled  quiet, 
but  leading  makes  are  still  well  under  the  control  of  orders. 
S^fc  wool  dress  fabrics  (for  women's  wear)  continued  in  very 
good  demind),  and  there  was  a  steady  business  in  all-wool 
cashmeres,  serges,  diagonals,  cotton  warp  worsted  dress 
goods,  etc.  Colored  flannels  were  quite  active  and  firm  at 
the  late  advance.  Blankets  were  in  good  demand,  with  most 
relative  activity  in  low  and  medium  grades,  and  prices  remain 
firm  all  along  the  line.  Carpets  have  shown  increased  anima- 
tiOD,  and  prices,  though  without  quotable  change,  are  very 
firm.  Wool  hosiery,  heavy  underwear  and  fancy  knit  woolens 
continued  in  fair  demand  and  firm  in  price. 

FOEEIGN  Dky  Goods.— The  market  for  imported  goods  has 
been  tame  and  uninteresting,  transactions  having  been  mainly 
confined  to  filling  small  orders  for  seasonable  goods.  Prices 
for  the  most  staple  fabrics  are  generally  firm  here,  and  at  the 
sources  of  supply  in  Europe,  and  some  kinds  of  wool  dress 
goods,  silk  velvets,  &c.,  are  held  at  a  slight  advance  upon 
quotations  current  a  short  time  ago. 

Importation*   of  Drj  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  8, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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TU 


gattfcs  aud  Sinters  (Dxxt  cf  ^Xcxu  ^ovfe. 


BAKK*. 


I 


Gkx  STraota.  Praa' .      F.  w.  Uookdc,  AMt.Cuh 

North-Western  Nat'l  Bank, 

CniCACO,  ILLINOIS. 

CafHal,  •2«0,*00.    Sarvlna,  •»0,000. 

1W>  Bksk  bokto  In addlUoa  tUIWUm D  8L«  Mr 
MM  Bood*  «t  »>r.  pl»ttm6  by  lu  MoekhoMsn  lor 
tk»  pnnuetina  ul  kt  natuasvrt.  faid  b(>nd«  ftr« 
pl»>l«d  ■■  alioT*  tlist*a4  of  btaa  bcM  t>r  the  Baok 
^••IMMor  m l«««l If  »I»M. lo «To>4  what  w>  tAl»> 


MEVr   ENGLAND    BANKERS. 


Farm  ^tovtoaocs 


Samuel  G.   Studley, 

C0JIJII8SI0N   STOCK   BROKER, 

Wo.  4  Kzcbanse  PUc«,  KooM  Mo.  4, 

BOSTON,  MASS. 

lUnCBKB   or    BOBTOK  STOCK   KXrBXHaU. 


ItOBOWMB  J.  UUX.  B.  ft.  McC; ASDI 
FmliMib  CMkMr. 


A.  W.  HILL 
VlM-FMat 


TOK 


Gate  City  National  Bank 

ATLA.fTA,    CEORUIA. 

DtMtnmMl  D»p—Utm  of  Uu  UtUUd  malm. 
«■*•**>  •»*  »mwplmm,  •   •  tSOOfOOO  OO 

AMooau  of  Baaki,  MaHkaaU,  Corporatioo*  and 

■MMdaaU  iMpMifallj     


loa*  pnaiptl;  aud*  aad  r«Bltt*4  for. 
^^^_;_-taa  «■»  tar  tka Hiwimiih of  I4i«  sad 

IB  oaraaUraaad  arawtac  Mtf  aonar  la  atwan  la 
aaiaiid.    Oar  rata*  rwaniHi»i>l».    Cilra  d*  a  Crta). 


Swan  &  Barrett, 

BANKERS    AND    BROKSBS, 

186  middle  mrrri, 

POBTLtNP.  ■     ~  »% 

If  and  Ball 

iMtiroDband 


Baalara  la  Oovaraaiaiit.  8t 
load  HoDd'    Hii 
DaairaMa  laTaatman  I  - 


PHILADELPIII  \   it  \  VKEBS. 


BBXJUtAX .«.  Jawan.  IT«>.  Jwti  au  Jc<rcTT,V.i*raa 
WiLliAil  C.  COrswklu  caauar. 

Bank  of  Buffalo, 


CAPITAL, 


BUrrALO,  K.  Y. 


faoo,ooo 


Tkta  baak  baa  inattor  fadllllaa  for  aaklnc  eoDar- 
t  loea  oa  all  aaaaaana  pataU  ta  tha  Ualtad  Siataa, 
Canada  aad  Bantpa. 


•aalaaf  kankanaod 
Ooaai-roNonrtfL- 
Valaa 


UbarmI  tara 


Hatteal  Moa  A 


W.T.  BLACK wSLkPtaal.       P.  A.WlLBT.Ctaklar. 

The  Bank  of  Durham, 


Bav  York  c«nTr«poi>o-ni# 


DiKiitai,    ^.   r., 

'  <  olleetioBB. 

TIM  .<<catiaBal  Pan  Baak 


J.O. 


■TATB  BAKE.    laT.  Wa 
(aciKvwmlad  Utti.  I       Caakia 


German  National  Bank, 

ILITTLK    ROrK,    AHKANBAB. 
Cayllal  (••aid  In)  •    ....    •300,000 

la 
tka  Marii 


Prirtnpt  art*>nM  -o  r"*  m  ' 
Batlooal  Dank  aAU  Xalwoai  ll«o 


Narr  &  Gerlach, 

BANKKR9    AND    BROKBRS, 

Bo.   437   CIlt^SrKUT   SfKEET,  • 
PBIL.IOBLPUIA. 
MaMban  of  tba  fhiladelpbia  and  .Naw  Tork  Steak 

AUcuaiiaaa. 
OtMa  Traaafaca.  Buis  of  Bzokama  aad  Latiara  of 


TUE    ^VESTERX 

Farm  Mortgage  Co., 

IiAWRENCE,  KANSAS, 

2.''S?.,'^'°T^l?"  "'•  •>»•'  sfourltlee  In  the  market 
E'.'^.To*'<i»'T^*°''  I-OANS  UPON  IMeROVKD 
t  A  KM8.  Inlereai  and  prineipal  paid  on  day  of  ma- 
tantf  in  naw  York.  Kunds  prompUr  placed.  Lana 
axparienon.  No  loaaea.  Sand  for  elnmlar.roraranaca 

CHA8.  W.  OILLBTT.  Traaa.:  N.  V.  UA^tTaSSS 


Farm  Mortgages 

la  Sunu  of  tlOO  anil  Uiiwardg  oa  !■• 
dlaaa  and  Ohio  Land!*. 

MOTHINO  SAinBR.  AI.WA  yj  PKOMPTLT  PAID 

BBNl)  FOR  PAMPHLBT. 

JOR.  A.  nOORB, 

>  *  Iteat  narkat  Nt..  IndlanaDolla,  la* 


iOil  M.  ■BI»—«J1».  BOBm  M.  jAjniBT. 

Jos.  M.  shoemaker  &  Co. 

BABKBB8  AND  STOCK  BBOKBBS. 

II*.    114    BOTTB    TBIRD    NTBBBT. 

PnirAnEI.PIIiA. 


BALTIBORE    BA.\'BEBIt. 


Wilson,  C  olstf  "  5c  Co., 

HANKERS  A. VI. 

(Xembcxa of  I'.i  I    '  .  r.^rtiange), 

BAI.l  I  Mt.liK. 

iTMBNTar)-        :  1 1  >  i;.\  SECURITIBS  a 
J 
tpadwci  aoUdtad  aad  Infonnatijn  far- 

".  T.'Oorraapondrnu-  MaKIa  Brother*  A  Co. 


Hayden    &    Dickinson, 

INVESTMENT    BANKBRg, 
DBNVBB, COI.OBADO. 

Y*.  5"?  J'"  ?"*  andforiale  Orat-elaH  Coanlr 
and  >ch.>cil  Bund»  and  other  chiilce  Mcurlllaa.  Wa 
B£?i'»I.JJt%'5?V!"."US  ""JMrratlre  Inraatora  oar 
RRALRSTATKLOANilon  ImpniTed  Ctlr  and  Para 
Propmtlaa.    Theae  haTe  bean  made  br  ua  after  rUid 

tandraloea,  and  oan  |- 

Mpondeoea  aoaolied. 


Inreiilaatlon  of  title  and  raloeh  and  oan  be 

ferredatonea.   ttwi '     ■     " 

refaraaeaa  Beat  and 


NOUTIf- 

WE.STEKN 

GUARANTY 

LOAN  CO- 
MINNEAPOLIS. 
Paid  (7pCnniial, 
"  000. 


Rb.I  RsUle  Morteaitea  on  City 
and  Kunn  Prnperfy.  w>>rtb  two 
I"  four  tlmtw  amount !i  of  mort- 
ntfe«.  laierrai  M  prr  real  ta 
r  prrri'nl.  i>rinrt|»iil  .inil  Inter- 
eat  ah.oiutclr  tni:irunt(s»tl.  Ha. 
cuntl.'*  for jmarauijt  liuld  brtba 
AniiTtcnn  Loan  A  Trujt 
pa'tr.  of  Bnaton.  Maaa. 

Send  for  olroulara  to 


brtba 
Comr 


••job.odo.    '   NKIIKR  A:  CAKPENTER. 
Aothorticir.pital,        Banker*.  Troy,  N.  V. 
•4.000,000.    1  Eaatern  Uanacari  fur  Compunr 


6 


7% 


8% 


Xtuvntxm 
tktyf  I 


*»«?■ 


B.  B  BvaacM.  rraaX     A.  K.  Wauisb. 

First  National  Bank, 


lona 

wii,9Ii:iic;tmn 

Colleeuona  made  oa  all 
«ER'rH\\T«i-    \ 

l(  I  '    I  I   ■!  l>>  II,      \    I  It  I 


■  .  c. 

ailed  atatea. 

i.    BANK. 

■  MA. 
polate  oabaat 

, „  JOHN   P.  BBABCn.  Pnatdeat. 

Juvx  P.  Otcva.  raah.    rank.  H.  aoDTT.  Vlc»Pt«at 


THOMAS   BRANCH   *   CO.. 

BAMKBBS    A.M)    •'OBIIXMION    MBBCIIANTa. 
BlrifloMt,    VIBCIiniA. 

n  rm  fliRdloc  tka  deku  of 
'     -rti  aai  Maklk 

naraBallnad 


Robert  Garrett  &Sons, 

BANKERS, 

Mo.    7    sot    r  II    STB  EST, 
BAKTi.TlOHE, 

TBAMSACT     A    OK.NKKAL     IMMBSTIC     AND 
rOHBlON    BANKING    BUBIMBB8. 


Circalan  « 

▼Uala>aas<l  ' 
eeat  ab« 

"'      \  aft'i 


iffEM    i:\<.i.\\D  ba:vkebs. 


L  

HBrewster,  Cobb 

f  &  Estabrook, 

BANKERS. 

No.    S5    C*N<IBRaa    BTBBBT, 
BONTOX. 

IMmHRBS    OP    THE     NEW   TOMC    AND 
BOSTON    SrofK     KXCUABOBS. 

Doolera  In  llBnIflpal,  Stale,  Ballroad 
and  i;nlled  NIaIra 

ioaHtA  Wii.nn  II 
a.ijAaix  A.  ;ACK»«ji 


■  n'iMMM.^»U)oir,j« 
vniuAM  BiaasT.  Ja. 


Wilbour,  Jackson  &  Co., 

BABKBRB  ABD  BBOKBMI. 

"••   •«    WBTBOBSBT    STBBBT, 

PROVIDENCE,  B.  I. 

la  ' 


Wm.  Fisher  &   Sons, 

BANKXR8, 
Aad  Daalcra  In  Cioveramenta,  Steaka 

aad  Inveatment  Secarltlea, 
Orroam  Siooid  8t  ,      33  SoUTB  HTHKKT, 
BALTinOBBr    Bi-B., 
Bava  Walaia  Onion  wtraa  (■  CBWtr  olloaa,  by 
■aaaa  of  vklak  taaaedlate  eaaaaaMaMon  eaa  be 
bad  vltk  all  eonnerelal  polou  la  tka  eooatry.    M»- 
MMalallanlInn  (iTcn  lu  pnrobaae  aad  aale  uf  Tlr~ 
tIalaCBaauli. Taa-ltrtlea.  Defatrad  aad  all  laeaaa 
of  tketlata.aad  to  all  claaae*  of  Sontbem  8tata, 
'Itraad   Ballwar  ttecurltlea.    Corraapoodenoe  ao- 
Maked. 


Tke  Aaierleaa  laTreiaieBf  CmawuMj,  of  I 

nctabura,  luwa.  Incorporated  wita  a  pald-np  capital 
nf  B^tOO.OOe,  wttb  branobeaat  Huron  and  MltoheU. 
l>akut^  offer  drat  Uortitotfo  Vnrm  l.«ana  lu  Iowa, 
M>nn..  Dak.>Ca.andNeb..)ioUiPr1nrlBnland  Inter- 
rat  l^aamaleed.  AI1.0  n  (ttrr  cent  debenture  Bouda 
(obllaatlon.  of  the  ('ooiptny).  mnnlnir  10  year«,a^ 
curwd  tir  Morttfaji.  loarii  depoalled  with  the  .ller. 
ranillrTrunl  Co.,  N.  V.  ltali>o  iMuea  l>einand 
OrtlOcatea  of  Uepoalt  at  D  per  cent  loteraat.  WiMa 
for  pampMet  and  refarencea 

Haaa  UBca.  BoiatrlebBra.  lawa. 
E.  8.  Uriaekr.  Praa..  ISO  Naaaaa  IH„  N.  T. 


l^tTblicatious. 


WEvri:it:v   b«i«hebs. 


Lamprecht  Bros.  &  Co., 


Ho. 


n  A  N  K  E  R  H 
1ST    SVPKBIOB    8TBKET, 

CLEVELAND,   OUIO. 

Traaaaet  a  general  banUni  bnalnea>.and  DSAL 
l«  TOWN.COLNTV  AND  CITY  BUNDS.  LlaU 
ad  artaaa  famlabed  on  application.  Wrtta  naif  yon 
labayoraall.    "— " 

.     .aTtnc*.  Sarlnu 

of  Oaralaad,  Ohio. 


arMTla  kay  or  aalL   Hefer,  by  parmlaaon,  to  Doiiiety 
f or JaTtnc*.  SaTlnai  A  Tmat  Co.  aad  national  Bank* 


rABblSHBO  UflL 


P.   F.   Keleher  &  Co., 

MS  OUVB  STRBRT.  ST.   LOUIS, 

Daalara  la  Waotora  B«e«r1tlea. 

Dafaaltad  Bonda  of  Mtaaoarl,  Kanaaj  and  nilnola  a 
SpaMally.  Uood  InTMUnant  Heonntlea.  parlu  froa 
foar  !•>  eiah^  Der_^n>  r>rj»Ia 

Chas.  H.  Potter  &  Co., 

INVEHTMENT    BANKERS, 
CLBVBLAND,    OHIO. 

TOWN.  COONTV  AM  IIB, 

LAltK  flUPBBlOB  .((TgTOCKH. 

ABD  8TBBBT  l-.^_i- .  .iti  BKCUBITIBS 


BBADT   JVLT    14. 

n:A.]>fr>-i300K: 

or 

Railroad  SecuritieSa 

JITEY.  1886. 

CONTENTS. 

RailroBd  tMcnrtUee.— 
A  DKSCKipnoB  or  Stocks  and  Rohdp,  akd 
A    Htatk¥kht  <>p   tiir    IsroMB  for  four 
jrean  iHwt  and  Fixcu  Chakoes. 

Hifliestafld  Lowest  Priees.  Wontlilr.— 

CitrrEB  St.itf.s  Pr.ri-RiriKii  mid  Railroad 
BoKim  AUK  hto<;kr  i.<i  Nkw  Yokk,  UoaroH, 
pilii.AnRi.PiiiA  ami  BAi.TmriRK,  lor  tho 
j«ar  198.'),  and  to  July  lu  ISS«. 

Ten  Tear  Range  of  Prices— 

Tbarlt  Rakoc  or  Actite  Btockh— Date  of 
blKlwat  and  loweat  pilcea  madp  In  the  Tnara 
1877tol8t5,liiolilBlTr,  and  to  July  In  1h80. 

DiTldendo.— 

r>iriDB!inii  o!t  Railroad  Stockb  paid  lii 
Bix  yfara.  1880  t-i  188S,  Inclusive,  and 
l.riortojulyln  1886. 

Railroad  EarBlngs.— 

Uii»M  AXD  Nut  Ear.vihos  bo  far  w  reported 
In  188fl,  In  comparlaon  with  1885. 

Prlr*  in  Red  Leather  COTers,  -  •  $1  00 
To  Snbscrlbers  of  the  Chrooirle,        75 
In  Quantity,  with  Card  on  CoTer, 
Reduced  Prices. 
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ptiBCcllanc0tts. 


Crenshaw  &   Wisner, 

<T1  WALL  ST.,  NEW  YORK, 

conmiissioN    herchakts. 

Membara  of  tbo  Cotton,  CoIToe  and  Produce  Kxoh's 
AOINCT   o» 

THE    HAXALL    CRENSHAW    CO., 

KICUMOND,    VA. 

'■tandart  Brands  of   Flour  for  Shipment  to  Warn 
1  llmates  always  on  band. 

OBIENT  GUANO  MANUFACT'tt  CO., 

OKIKKT,    1..  I. 

Standard    Superpbosphatee. 

SULPHUR    MINES    COMPANY 

OF    VIKGIMA. 

BUh  Grade  P7  rites  free  from  Anenlo. 

BrinckerhofF,  Turner 
&  Co., 

Maoafaetaren  and  Daalen  tn 

COTTON  SAILDUCR 

And  aU  klada  ot 

COTTON      CANVAS,      FBLTINO      DUCK,      CAI 

COTBRINO,  BAQOINQ,  RAVENS  DUCK,  SAIL 

TWINKS,  *C„  "ONTAIIIO"  SKAMLK88 

BAGS,  "AWNINO  8TBIFBS. 

Also,  Aoentj 

UNITED  STATES  BVNTINO  CO. 

A  toll  rapplT,  aU  Widths  and  Colors.  alwaTi  In  itoet 

No.  lOA  Dnane  Street.  


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BKLLINQ  A0BNT8  FOR  LBADINO  BRANDS 

BBOWN  &  BLEACHEB  SHIRTINGS 

AND  SHEETINGS, 

PBmra,  denims,  ticks,  duckb,  ao. 

Toirels,  QuIIta,  WblteOooda  &  Hoalery 

Drills,  Sheetinga,  <«<:■.   fnr   Kxjxtrt  Tradt 


BAGGING. 

irARRE.ir,  JO  WES   &.   ORATZ 

ST.   LOUIS,   Mo. 

Maiitifaotiirara'  Asents  for  the  sale  of  Jnte  Bagglnt 
IMPORTBRB    OF 

IROW    COTTOX    TIES. 

BSTABLISHIIO   18B& 

Eugene   11.  Cole, 

STATIONER    AND    PRINTER. 

BoppUea  Banks.  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  ootflts  of  Account  Books  and 
Statlonerr. 

tW  New  concerns  organising  will  hare  their  orders 
promptly  executed. 

No.  1  WIL.LIAin    STREET, 

(TIANOVBR   RonARR.l 

William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No,    623    WALNUT    STREET,. 
PUladelphla,    Pa. 

Corporation,  Tran8pi>rtation  and  Commercial  Law. 
B»r«Ki!<CE8:-The  Tru»i  Conjpuntes.  The  Nstlona 
Banks  and  Kallruad  Companies  In  Philadelphia,  and 
^lie  Judges  of^ny  of  theCuns 


SECURE  BANK  VAULTS. 


WELDED  CUKOME  STEEL  AND  IRON 

In  Bound  and  Flat  Bars,  and  B  ply  Plates  and  Angles 

FOR    BAFE8,   VAULTS,   *o. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  praotloaUy 

Burglar-Proof, 

CHROBfE    STEEL,    WORKS, 

Oronlara  Frea.  BROOKLYN,  N.  Y. 


IJOStPHCILLOmi 

STEEL  PENS 

AtintAmiffliwauaiTaWDPLD 

■"  m«f  DCP08moN-ia7a^ 


insurance. 


EQUITABLE 

LIFE    ASSITKA,\CE     SOCIETY, 

120    BROADWAY.    NEW    YORK. 
HENRY    B.    IIYOE,  President. 

ASSETS,  JANCABY  l»t,  1886 ...$66,963,387  60 

LIABILITIBS,  4  per  cent  Valnation  ..    63.e9).14887 


SURPLUS »lS,-e8,239  13 

(Surplua  on  N.  Y.  Standard  4'^  per  cent 
Interest,  9 1  7, 4»5. 329,40.) 

Survlus  over  LtabitUiei,  on  «t-erv  standard  o/  valua- 
tion luriKT  than  that  u)  any  other  lAfe  Awurancs  Com- 
pttny. 

NEW  ASSUBANCK  In  1S85 t96,011,S78 00 

OUTSTANDING  A8SLUANCK 357.S»».«46  00 

Total  paid  Pollcy-Holdors  In  1886 7,1S8.8^6  05 

Paid  Pollcy-Uolders  since  Organisation  88.211,176  68 
I.NCOME  in  1886 16,580.06313 


The  United  States  Life 
Insurance  Co. 

IN    THE   CITY   OF   NEW    YORK. 

(OROANIZBD    IN   1860.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.  BR08NAN,  President. 

C.  P.  rRALKOH,  Setfy.  A.  Whe«lwbioht,  Asst  Sec. 

OBO.  H.  BUBroBD,  Actuary. 

AU  the  profits  belong  to  the  Pohcy-holdera  ezoln- 
slvely. 

All  Policies  Issued  by  this  Company  are  IKBIBPUT* 
ABLE  after  three  years. 

AU  Death  Claims  paid  without  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeitlag)  Ton- 
tine. ' 

One  month's  grace  aUowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  8.  GAFFNEY,  Super- 
ntendent  of  Agencies,  at  Home  Office. 


^usnvaujcje. 


mutual^'benefit 

LIFE    INSURANCE    COMPANY, 

NEWARK,  K.  J. 

AKIZI  DODD,    .     .     •    ■    .     President. 

Assets  (Market  Values) |38,615,31ti  82 

Liabilities  (4  per  cent  Reserre) 3S.H5T,»2T  TO 

Surplus 2.757,491  62 

Surplus  (New  York  Standard) 5,411,'i41  50 

Policies    Absolntcljr     Non-Forfeltable 
After  Second  Year. 

IN  CASE  OF  LAPSE  the  Policy  Is  continued  in 
FORCE  as  long  as  Its  value  wUI  pay  for:  or,  if  pre- 
ferred, a  Paid-up  policy  for  Its  full  value  is  Issued  in 
exchange. 

After  the  third  year  Policies  are  incontestable, 
except  as  against  intentional  fraud;  and  all  restric- 
tions! as  to  travel  or  occupiUUm  are  ,     <toved. 

t^Asn  loans  are  made  to  the  exte.  of  50  per  cent 
of  tbe  reserve  value,  where  vtitid  assi^  ments  of  the 
Policies  can  be  made  its  c*'l  lateral  secur.y. 

Losses  paid  Innnediately  upon  completion  and  ap- 
proval of  prof ■  til 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    E.    DE  WITT,    President. 

OROANIZBD    1849. 

Write  to  the  Company  or  Its  Agents  for  circulars 

explaining 

The    Blaine    Non-Forfettnre    I,aw. 

LOSSES    PAID     PROMPTLY    AND     WITHOUT 

DISCOUNT. 

The  Company  Is  strong,  reliable  and  popnlari  and 

lasaes  a  variety  of  poUcles  suited  to  the  different 

olrcomstancee  of  Insurers. 


MANHATTAN 

LIFE    IIKSVRAIVCE  COMPANY, 

156  <t  158  BROADWAY.  NEW  YORK. 

HENRY  STOKBS,  President. 

Vrom  PUUadilyhui  lanuirer,  Jan.  80, 1884. 

The  new  plan  ot  ihu  -Manhattan  Life  lni<urance 

loiiipany  continues  to  meet  the  popular  favor.    It 

comlMiies  the  protective  feature  of  lite  Insurance 

with   the  Investment  leiiture    of   the    end.iwment 

policy,  while  it  avoids  the  expense  attending  the 

latter  hy  ilie  ordlrmry  method.  An  improvement  has 

also  been  artd.ed  to  this  new  form  ol  p  liey  within 

theyeur.  nhieh  tlves  the  assured  tlie  option  at  tne 

end  111  llie  ioilod  uf  tiiking  the  endowment  In  cash 

oi    f.l  eMniiiiuing  the  in.surance  for  a  much  larger 

ttiiH.iiiit  witli.iui  uuy  lurther  payment  of  premium, 

1  Inuependent  ,.1  the  condition  Of  health  at  the  time. 

'  ESTABLISHED   IN    1860. 
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Mutual   Insurance    Co., 


NEW  YORK,  January  23, 1886. 

The  Trustees,  In  conformity  to  the  Charter  ot 
the  Ctompany,  submit  the  following  Statement 
of  Ita  affairs  on  the  31st  December,  1885: 
Premiums  on  Marine  Risks  from 

ist  January,  1885,   to    3l8t 

December,  1885 $3,856,618  6« 

Preminmson  Poliolesnotmarked 

oil  let  January,  1885 1,339,525  1» 

Total  Marine  Premiums $5,196,143  76 

Premiums  marked  oS  from  Ist 
January,  1885,  to  3l8t  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  ot  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  ot  New 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685  OO 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  58 

OashinBank 228,897  88 

Amount $12,740,326  46 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certiUcates  of  profite  will  be  paid  to  the 
holders  thereof,  or  their  le^al  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  ot  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  ot  February- 
nest,  from  which  date  all  iaterest  thereon  wUl 
oease.  The  oerttflcates  to  be  produced  at  the 
time  ot  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  ot  the 
Company,  tor  the  year  ending  31st  December, 
1885,  tor  which  certifloates  will  be  issued  on 
and  after  Tuesday,  the  4th  ot  May  next. 
By  order  ot  the  Board, 

J.  H.  CBAPMAN,  Secretarr. 


TRUSTEES! 


J.  D.  Jones, 
CSiarles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddington, 
William  Degroot, 
Horace  Oray, 
WiUlam  £.  Dodge, 
William  H.  Maoy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Charles  P.  Burdett, 
EdmoBd  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverioh, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D,  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  HOORE,  2d  Vlce-Pras't. 
A.  A.  RATEN,  Sd  Tlce-P  ealdent 


Jolt  10,  U88.J 
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%tQ}Xl    S-OtlCt. 


pOHHUaiOHBBV  ANDTBCaimmS' 

^'•AUIOrTHB  PBOPERTTOFTUE  DBNTVR 
A  MO  OKAlfDB  RAILWAY  roill"ANT.-In 
•qidtj.  -  CHARUH  F.  WOER18HOKFBB  aiMl 
atlMnn.THB  OBinrKK  AUO  UBANDB  KAII^ 
WAT  COMPAXTud  otkaca.  Mo.  l^n.-NuUa*  U 
>w>y«lT—U«f««r  aBd  >»n— t  to  >  dwM 
•■tv^lalksakvi*  aMMd  ••■«•  kjtka  Oreatt 
Cot  of  U«  cum  tlw  (arU*  DlMitEtoraila- 
»ilo.oa  ttao  aftkaar  of  Msr.  UM,  uid  la  oMOOTtioa 
of  tho  poworof  •■It  eoatalaod  la  •  nftala  daad  of 
traai  «.Md  Iho  kM  aar  Of  jMsarr.  UM.  Md  of  two 
of  twtkar  aaaraBoa,  raavootlTalT. 
Il(< 

■U  ueeatM  hj  tha  lald  Tka  Oobtw  *  Bio  Sfaa** 
Ballwar  Compaaj.  to  a*  ■«  Tiaitm.  dafaalt  kartac 
o«can«dlatba»araaato<  tha  pMaal*aI  aad  Intar- 
a«o<  IkaboadiMMrad  brnM  «a*d  of  Tnut.  we 
win.  oa  UM  twainh  «ar  of  JalJ.  Ua*.  at  Uanrar. 
roflhaoaeaat  tiMiboia 
I  of  tfea  DaaTar  *  Bto  Oiaa«a  Rallwar 
ODB*wr.  ta  tka  atr  of  Oawtar.  la  IIM  8«ata  of  GW- 


Mb 


tot>«M»>art  bia<hr.ai>*a«dUaBI««Mn 
aBaadabwalartka  tBllwar  laupaity  an**** 
i»fcn.  flaacUMiaad  lalararta,  laada  aatf  attfwta- 
■aacaaof  HMDanrar*  Uo  Ofaada  BaUva/t^oa- 
«aar. eoBiafa* orlauaaa* ao  lo  ba. ky MM  «a««  af 
tewkaa*  kT«M  two  eactata  Ui»t  of  fankaraa- 

M namatlTolT.  aa«    aU  llM  ilikt.  tttia  aad 

tetaaat. «Ma  aad  da^aad  akalamni.  baaaM  of 
at^yof  lalHwHtaaaadautaloiTtl^to  riliiai 
araatdrtfwar  aaaaaar.  of,  la.  aad^le  tba  laaa. 
rri  Jill  \-  r    -■'  laopaitf  kalas  daMrtkad  a*  tut- 

Au'tka  iMtf.  Utia  aad  Mamtaf  tka  aaMTIta 
DaaTrr  h  Bo  Onada  Bailwn  Caapaar.  la  aad  to 
ta*  laid  ftMahlaaa  of  tka  Httaaapaai.  tta  aad 


.  wiia 

to  tiM  C 

C«al  k  Irua  Coaaaa;  i  tmrn 

sir  ^ 


to  Ma  pu 
ate  M  ~ 


Kvrid* 


watd aad  anrtSwatd, a*  IkaTallaf  of  ika  Artaaiai 
BrrarT<a  Lakraa.  Uuaa  CMi.  Otaao  I'raaft  Jaae- 
Uaa.aakdaiiiaateaadMaHa(al.aaiT«llab  tkaaaatu 
ritMa  aad  iMaakwMk  Maaifeai  jfRw  a  MM  art  ar 
Maliakjfj  jinjDjaj^Oak  igfGfe^Agr  CMaKia 

SaTird  Sat  ^aa  Ina  JMda  ala  rSaka. 
daia.  Oaalana,  iaklaa>Ba»di^ti«aa.lo  ((alM 
■  tka  ill—  >i«ilmik»a«  lka«gi_afSg 

aada  Waaaaa  ■awv,  wHk  iaawaaa  fioa 

>f  Mijaflllataad  tkaaaa  ta  Muaiaafc  noa 

.  «o  *** JR*!&*S5  *f '"*  ta  Oailad 

■r*Kar  i  aala  alBaa  akaad  tawVadnS 
twaay  .■«»  ^jutrntf  kadiiilwa^pulaam. 

Inartailftrna  aad  to  tka  polM  Mdaaor  akiaiMka 

raataa  a  faU"W> :  Tram  a  nial  at  or  aaa  Aaaaaia 
aforaaaid  ap  tka  Tailor  of  tka  ■aaft  fSitU Jflrar 

uiabuSatWaMaallaalaaaUlialB 

aaar  Wnthaainwa  Ihtm  a&iaM  lo 

ridaa:  fna  DHIas  atutiaii  dowa  tka  vallfT  of 
tiiaitaa  WTariotaJSailoawnk  tka  Ofaad  fUrar 

aalwiiHUaaidJttwgiMwRJlSkCtaak 
lutaald  k»  Pifcaaa  Qly  i_nfm  po  wu  tm  tka  Mao 
ilaaa  giaia  aad  Bat  aplajM  afiiPialil to  koa. 
lai  Mdfcd«aakak,aadtkaaa»ga  Wjaaaatlua  with 
I  aMlaallna  Caafeaia  watwwl  a  a  poial  oa 
'  ~  lakatwadB gatlaall aadOal Jlortai  tram daa- 

I  jp»  jyaalija  aikwiaiM  lo  piiigi 

.  Jhrartaa  StSSl^otliaBad  MoSSaia  aiaa. 
ftoa rhaalta  adinaaia  aptka  aaBarof  tka  Cbaaa 
BiTar  to  Chaaa  af  i  taald  i  aad  ftaaWapan  ii  hi  afora- 


■aid  ta  AWaiaiiaai  la  Haw  Mailaii 


.■a*  Cgr  tka  piipuaa.of 

■a  ofaM  iSwvaad 
wtih  all  hf Itanaaatfc 


|:c9al  ^ottce. 


Mada,  to.  oa  or  apea  latd  railway  and 
Ilaaa,  or  aar  aait  or  poctloa  tbaraof,  all 
eorporata  fianehlaa  of  ta*  lald  railway  compaoy,  of 
■ay  aatara  lalailna  therato,  ioclodlac  tha  rtsata, 
powata  and  ftaiiciiiaw  araatad  to  aad  oonferraa 
apaatkaaald  laUwaj  oompaay,  Ita  aaoeaaaora  aad 


la  ika  I 


and  bT  Tirtaa  of  th*  acta  of  Coacrea 

bUI  r*c{t«d,and  alao  th*  franehla*  to 

•arrar.  loala.  eooatnct,  aalnlaln,  aaa,  and  opar- 

ata  aid  lailwar  aad  liiHiaiaiik  Una  oa  or  alone  th* 

jr  roata  B*nUoa*d  la  aaid  aartMala  o(  Ineor- 


potatloa. 
land*,  apt 


iBctodlas  th* 


uafSa 


of  Cooaraa  pruTlded.  whlak 


liar  tka  poblio 
aa  la  aald  aou 
railway 


panj  had.  pnnanrl.  ezaralaad. or  aajojrad.  Uwathar 
with  all  aad  atncnUr  tka  aadowaaala,  laeoaia  aad 
■dTantaaaa.  laoaiaanta.  aar«dltara*DU  aad  appor 


to  th*  aboTa  aaatlonad  railway  and  tale- 
Unaa  haloinliig  or  tai  aiijalaa  apaartalnlaic: 


taaia.  laaa   aad  produ 
rlBkt;tttla.lat*raat.  prop- 


or  tatara  of  tha  aald 


arty,  pnaaalon,  dalm  aad 
wall  at  law  aa  la  aqalty,  praai 
callwaf  eoapany,  of.  lo,  aad  to  tka 
part  of  tha  aa*  and  arary  painal  tharaot.  with  tha 
ail  Nx^ka.  Bua,  paaar*.  yoackara. 
wiMii.  iiuintarllad  aataa  and  daa 
■vlallac  la  aald  railway  i.rthaka^tata  tharaof.  aad 
tmalha  with  all  otb^r  llaa  euaalianiim  aad  balR 
"  difaodani  rsllrgad  eorporatloa.  and  all 
aad  fruobiaa  Maadtad  or  InaaywiM 


ngaoik  a^ranaaaaa,  i 
iTililiaihTlBa  drat 
■caWkfiaaahlaaa.  bB' 


abovo- 


.  and  tba  asniiiai  aH^naaiihNai.  pad  ul  her 
r  aapartalBinc  tliarala»dt  la  aabraciad  enthio 

adaadof  tra»t.iiaiffaata  tka  Iklrtaaath 

day  ct  AmiL  ai»htaen  haad»I— d  laaaaly  ooa.  aad 

~   aad  aaaatail  by  aaM  flMad  agaaiar  aadar 

aad  tha  aSSaaaTlU  Pfaii- 

ry  iinpaiillHUi  aad  dalt*arad  to 

■r  Thoaiann.  at  am  My  of  PhUadalphla 
af  PaaneyiTinla.  akiSpiaal  M.  IMtoo  of 

kta.  In   the  Mala  af^^aaaylTaala.  aad 

Loan  B.  Meyer  of  the  Hty  aad  Slat*  oT  NawVork. 
~-  -  to  tb«  lirn  by  laid  Iraat  d**d  laalad; 
un.  a*  to  Xi  muck  a(  tha  aid  latlway  and 
lia«aant  aboT*  Maartbad.aad  tk**qalp- 
■■«a,nanrkiaa  and  otkat  naaaiy  apparlalnlna 
Ifcaiatu.  a  la  aabraced  byaaarSa  Sbad  of  tnrthar 
aa— ai  iii  tkwatu.  dated  tfa  Iklltlalh  day  of  .Hot- 
aahar.  MML  aad  Bail"  and  azaeatad  by  aald  railway 
lt«0'i-Tat*  aaal  aad  tha  alanatara 
It  anil  .■««cra<ary.  r*ap*eaT«r.  and 
to  aald  Uunle  II.  Meya.  a  aola  aarTlTlna 
'~'ac  Traata*.loth*llaa  by  aaM  daadof 
iraacocraatad 


■aaalTw  f ar  a  aor* 


fol 


to  Ika  la' 


TXSSt 


at  tka 

of 


ai  toaalfear.  alan,  i 


tka  aafld^ad 

ajadaaaaaddiuoea  b>  tkaa^ortaHailaapiitty aad 

Saaiiallraad  wpplMa  wkMK  JSa  sSSriSr'aay 
teraoahaad  at  the  una  oTaik.  or  aay  aadalra 
ikdnSla*  kafor*  d*llT*ry  ^jaaaalwi. 

n*  fakaulaa  iiiaina  wiH  ta  aald  a   aa  ao- 

tlraly  waaUMroflowiac  uraaaad  eoadttiou : 

!•(.  rSt  aawkmr  or  vaataan  *•■■  lak*  th* 

nynfetaallo  tha  aBMadaflha  prior  tlaaaad 

laaa  aadai  ika  prtw  —Hain  af  Hiaii  lath. 

^f>d  tha  dead  il  fatlkar  aaaranr*  of  Nuraa- 

~.  -vth,  unt,  aaaeaieii  by  I  ha  aald  railway  oaapaay. 

aad  aadar  whlaikl,<mi-  il.  MeyarlaBowtfcaaolaaar- 

nvtaaaad  raaalniiu   i  riut**,aad  to aU  tha  rtidtta, 

Mtralaaad  ttonn  •).    h  it  aay  haraaftar  ba  d*lar> 

■laailiiat  th*  al<l   i  '  ula  H.  MeyOT,  a  earTlTlM 

naaaa,  or  hia  eor-.-uir.  or  coatau  qoa  iraalaat 

••aStaaatltlodluun.irraadbyTlftMufany   '  ' 

"ar.  or  thlnax'i  '    •"  -  -' 

■  H.  Hoyarila-lwi 


rib  IB  th*  petlUqa  of  aald 
•Id  eoort  oa  tha  Hh  Mar  of 
I  and  aaM.'.  r.  alau,  to  all  aiaWWUiJ  eob- 
a  by  tha  Hr-'niTa aadar  tha  aalaoflly  of 
aaan. aad  abject.  al»..  to  Uw  daMa  aad  tebllltia 
«( Ika  BaaalTv,  and  aid  0ia  iM.  UahWllaa  wUI 
iHMlsa  Uaa  apo<i  th*  praaBaaMlihiaiataad. 
ICMakldwlIlba  tcr^vSThrm  a»  Mdda^w 
mSatmma  la  aak  ib.  aaa,or  •ttylkuaaaDd  d. 
^■■fKIHL  aailf  tb*  alt  ba  eoaOraiad  by  i 
atarCllaaaltaMnf  th*  paqkaaa  anaay  aaat 


who 

I- 

iha 


■■Mwttkia  thirty  (SO)  dark 
ehwa  akall  have  the.tdM  I 
~»MI    Tb*  BM>rt«t:ta  ~ 

th*  Daara  *  Rio  ( 

t  aada  and  eacarad  kylkk  tWdi 
of  Jaaaary  1,  Ifaw.  aad  fcaawa  u 

-  anrUade,  will  ba ■ — ■ 

I  of  taa  parrbaaa 


aaalTalaat  lo  eo  nmcb  la 

■Maraa  will  be  dui ribs    ._,  ^^  ._ . 

■TTka  BwialTer  will  raaafc^ yoatiafua  of  tk* 
t  ptaaliM  with  all  powara  hartiofora  or 
t  «farT*d,  until  tha  aaarayaaa 


r  kaaa  a  eonv-t 
of  taa  pmiiMa 
•aa,  and  If  the  aale    *' 
akaaar,  oa  dcllrary  of 
w3k*     


"S^ 


aniliia  a 
'Ika  day  of 
Mraiad.  th*  par- 

_  _  ky  ika  Baoarrar, 

fca'aatitiad  to  raoelT*  Ika  Bi|  taaoaa  aad  aam- 
dat  laliiiaad  lal^iiy  of  aala.i 
aTaach  laeoao  aaTtataliwi  alii 
a  aa/ la**  baaa  aada  b] 
iioordmw 


^a-E 


liaet  to 
by  thoB*- 
ox  lore*  or 

rKoawadiaatlaa  of  tha  ttport  of  ale.  and 

dateoapHamv  wMfe  tha  ttraa  of  aala  by  th* 

i«r.  the  an<1«r<iini*d,  a  aaaWal  Conailaalan- 

a  Tniatee*  un<ler  tha  aaM. daad  of  traat  aad 

of  farther  aniiranea  aad  Ma  Dtara  k  Bio 

Ballway  Com  lawr  will  kiaala  and  dallTar  a 

BTwyaac*  tu  Ik*  panbaatr.  and  th*  par- 

ua  aaecawKir  or  tataaaaoi*  la  Interaat.  will 

ba  let  Into  poaadadoaof  UM  prop*rty ;  and 

,t  th*  aia  lla^kaaMlltd  to  raoalT*  all 

1.  BMD*.  papers  iMiBifc  aad  dttaatula  of  tha 

a k  Rio Orand* BlilvayCaaBaar, and  of  tha 

w  raUtlaa and  ajaaitliilin  totha franehlaa 

Dparty  ladadtd  BTtt*  daera  of  aala  abor*- 

If  tb*  Ml*  aha!  aet  ba  eoatraiad  by  th* 
aoart.  th*  anrnnnt  ft  pnrehaa  money  paid  by  the 

Grokaa«r  will  be  rvfundadwlthoaldadoetlon  nalaaa 
I  aatkcrmirmaiion  ihafaof  ahall  ba  dna  Uj  the 
faalt  of  the  parcba-M-r.  la  which  arant  roch  tenna 
win  bo  iBpoaad  a  itie  aoart  ahaU  think  ]nat  and 

^MaTTke  aid  ale  may  ba  adjaaraad  by  aonoono*- 
■dat  Bade  at  the  i  Inie  aad  alaaa  befor^mantlonad. 
If  to  ailjoumiyi.  aaoh  tal*  aiay  b*  bad  at  tba 
-     -'      -     -tmS  th*  aam*  i'    ' 


place  t" 


aam*   ahall  be  ao 


adloaraad  wltboat  fortadr  aotlo*  tharaof. 
nFar  aar*  melde.iMMaM  <rf  tta  nsbuaad  prop- 
erly lo  ha  Bold  a  aforaailiaad  tka.  larma.aad  cqo- 
dHwaa  of 


raf( 

In  tkle  behalf  m 

DBi8dMaylBth.lwa. 


to       . 

b*for*  atatad 


t'la  hartbr 
andaharcbil 

lovn  a.  MBrBR,  • 
John  a.  arBWAiir, 


8p*e(al  Oaaalaaloo*ra  and  Tmatea 
L.  B,  DnoM.  kolloiuir  for  Ooaplalaanta. 
WlLUAk  A.  W  .  STiWAVT.  tolldta    lor  TrnataM 


SUtiiimships, 


ONLY 


Direct  Line  to   France. 

eENEBAL  TBANSATLANTIC  CO. 

BotwaoB  IfBir  TOKK  aad   HATKB, 

rroB  Pl*r  (B*wi  41.  North  Rlror,  foot  of  Morton  Bt 
TraT*l*n  by  thl*  llnaaTold  bothtranalt  by  Bngllail 

railway  and  tha  dlaoomforta  of  croaaluc  the  Chaanal 

la  a  aaiall  boat. 

LA  CH  AMPAGNE.Tranb.... Sat.,  JulyJO.  1:30  P.M. 

I.A  NORV.A.NUllc,Karaablae..^t..Ji>ly  I7.S.S0  A.M. 

8T.  I.AI'RENT.  Dardlfnac Sat..  July  24.4  P.M. 

LABRAl>OR.P.  d'BaatcrlTa  ..  ISat..  July  81.  4  P.M. 

LA  Bul'R<i(>UN-B.rran(enl...gat.  Adkusi  7. noon. 
l.a  Cbamperoe  mew).  Ann.  14 ;  La  Normandle.  Sat-. 

arday.  Auii.  21:  La  Bonrgogna  (new),  Saturday,  aep- 

leml>er  4. 
Pkio  or  PAsaAOK  (tnolodtiw  wine):— To  HaTro— 

nr*teabta.llOOand  WO;  aeoond  cabin,  •W;  ataar- 

—  ladndliw  wine,  beddlnc  and  ntanalla,    Ba- 


tara  Uekata  at  Terr  rednoed  rmt«e.  Checfca  on  Baaqno 
Traaaatlantlqaa,  Barr*  and  PBrla,ln  amonnta  to  rait, 

•yodlal  Trmla  Oroak  Hawre  to   Parla. 

Tha  Compaffnle  Qenermle  Tranaatlantlqae  dellTera 
at  lu  olBee  In  New  York  apaeUI  train  tickeu  from 
UaTT*  to  Pari*.  Baaraca  ahaokad  throoch  to  Parla 
wltboat  examination  at  Harra,  proTlded  paaanaara 
bare  tba  aama  dallrarad  at  Ik*  Company'!  dock  In 
New  Tork.  Pier  48  Nortk  BlTtr,  fbot  of  Morton  at,. 
at  laatt  two  boara  b*f  or*  th*  d*|ia>tia*  of  a  ataama. 
liODn  0B  BBBIAN,  Aceat, 

No.  3  Bovrllna  Arooa. 


|^nblii:aliotis 


Littell's  Living  Agr. 

N  1886  THE    LIVING 


AOB  aatara  apon  lu  forty- 

ar,  haTtaa  nwt  with  oon- 

tlnoou*  oommaodatlon  and  loo- 


tblrdy* 


A  WUKI.%  MAOAZlVm. 

It  Kirt*  dfty-twu   number*  of 


■Uty-foar  pacea  aaoh.  or  mora 
than 
TUHBB  AND   A   QUARTBB 

TUUUSAND 
doabl*-oolnBia  oetaro  pane  of 
rwding  uiatar  yearly.   It  pr*- 
anta  Tn  aa  InaxpenalTe  fonn, 

^cooaldarliw  Ita  araat  amount  of 

mattw.  wlih  freahBaaa,  owIm  to  Ita  weekly  laaa*, 

and  with  a  compl*l*a*a  aowba*  *iM  attamptad, 

Tha  heat  Baaya.  R*Tl*wa.  Crltidama.   Barlal  and 

Short  Stortaa.  Bkatcbm  nr  Trarel  and   Dt>- 

aoT*ry.  Poetry.  8clentldc.   Rioarmphloal, 

HIatorteal  and  Politics!  Inturmatlon, 

from  the  entire  bodr  of  Korelxn 

P^n'^lca)  LUeratnre. 

Ula  therefore Inralaablo  u>  erery  Amerlcanraadar. 

a  th*  only  aaUafactorlly  fruh  and  ceMPUrTB 

eompllatloo  of  aa  ladiapenable  currant  llt*ratnr»— 

Iwdlipiwalila  h*aaa  It  amhraoa  tha  prodaotlooa  af 

""  ABLEST  LiriNO   WBITEBS 

Inallbtaochn  of  Lltaratare,  Beleac*.  Politic*  aad 
Art. 
"It  la  not  too  mneb  to  ay  that  with  Tax  Limo 
AOB  one  onataanda  the  wbole  fleld  of  current  lltar- 
ary  actlTlty :  and  It  ha  nerw  been  ao  briabt,  ao  oom' 
pr*h*aalTa,  a  dlraraiaad  In  Interaat  a  ft  Is  to-day." 


It  ha  aow  fa  aiany  yaara  held  the  Brat  place  of 

oar  aailal  pahllcauona."  *  *  "There  la  nothinx 

aolaworthy  In  edanc*.  art.  Ilteratura,  blocrapby' 
philoaopbyor  relMrluo.  that  cannot  bofonndin  It." 

•  •  '^  It  oonUlu  nearly  ail  the  aood  Utentare  of 
the  Uaa." -Tka  UMtnckmon.  Mrw  Ttrk. 

-  Nanny  the  whole  world  of  anthora  and  wrtta* 
apMarlaltlnthalrbaatmooda."  •  •  "The  reader 
la  kept  wall  abraut  of  the  earraot  thoncbt  of  tho 
aaa." — thMim  Journal, 

^Mt  mayb*  truthfally  and  cordially  aid  that  It 
B*Ta  ofltra  a  dry  or  raluelaa  pa«a."— Afaoi  ro<"» 
THbaiu.  „    ___. 

"  It  area  not  only  time  but  money.  '~FaeijK 
Ckarckaua,  .Sua  rraitduo.  „  _  „. 

"  It  ha  broome  Indlapenable."— W.  r.  Ooamwr. 

"The  beat  publlrailon  wc  know  In  the  world  — 
WoratnaMar,  irumlii«l<»i.  .V.  C. 

Palillahed  wccmr  at  D«  a  yea,  free  of  poatam : 
or,  fa  tlOSO.  THE  LiriAO  AOK  and  any  one  of  tha 
Amartcaa  H  Monthlla  (or  Uarftr-t  W'**'!' <>lL*!J»f  > 
will  ba  aent  for  a  yea,  poet  paid :  or,  for  lu  ISO,  THB 
LiriMO  AOB  and  the  SL  Stduliu.    Addraan, 

LrTTELL   dc  CO.,  BoaCoa. 


Cotton. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AVOVnTA,    OEOROIA. 

■aUre  attention  alren  to  purctaaa*  of  COTTOB 
TO  ORDBR  for  BP1NNRR8  and  BXPOBTBB8, 
OOUtkaPONDBHCa    80UCITID. 

RkrkRki«oa.-Natlonal  Bank  of  Aotniita,  Oa 
Henry  Uenta  k  COm  Commlwlon  MerchHnu.  Now 
Tork  i  William  B.  Dana  *  Co..  Proprleton  CoautlB- 
ciAL  *  miAinnAi.  CHBOinoLi,  and  other  N*w  Tork 
Iloaaa. 

James  F.  Wenman  &  Co. , 

COTTON   BKOKER8, 
No.  lis  PKAI'I.  STRRKT,  N.  V. 

Batabllabad  (In  Tontine  Bulldlna)  1H40. 

WAI.DROM    *    TAINTER, 

COTTON    MERCHANTS, 
COTTOK  KXCHA^GK  BlILDING. 

SPECIAL  ATTBNTION  TO  COTTON  FDTUBB8. 


THE   CHRONICLE' 


IJCLY    10     18^6. 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
FostUnilding,lG£18ExcbaDgc  Place, 

NKW    YORK. 

lAANS  MADC  OS  ACCBI>TABLB  BKCUBITIKS. 

SPaOIAL  ATTENTION  TO  OHUXHB  FOK   C0NTHACT8 

FOB  yOTUR*   D«ur«BT  OF  COTTON. 

COTTON,  AU,  GRADBS,  SUITABLE  TO  WANTS 

OF  SPINNBRS 

OrrutKU  ON  Tkkus  to  Suit. 

R.  Macready  &  Co  , 

COMMISSION   MERCHANTS, 

COTTON      BXGHANGB      BUILDING, 

NBW    YORK. 

'Cottoa,  CoSBe.  Grain  sod  Petroleum  Bought  and 
•Bold  for  Cub,  or  carried  on  Manlo,  on  the  varloua 
■xebange*  In  New  Tork  Oltj. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  'William  St.,  New  York. 

■XBCUTB  ORDERS  KOH  FUTURE  DELIVERT 

COTTON 

attke  NEW  YORK.  LIVKRI'OOL  AND  NEW  OR- 
UIANS  COTTON  BJiCHANOES.  Also  orders  for 

COFFEE 

.at    Ihe    NEW  YORK  COFKEK  EXCHANGE,  and 

GRAIN   AND    PROVISION!* 

*tttae  NEW  YORK    PRODUCK  KXCH»N(;E  and 

the  CHICAGO  BOARD  OF  TRADE. 

COKBEgPONDKNTS: 

VeMTs.  Smith,  Edwards  i  Co.,  CoUon  Brokers, 
f>lTerpool. 

Jaa.  Lea  Mcljean,  New  Orleans. 


LiBHAN.  Stern  t  Co., 
New  Orleans,  La. 


Lehman,  Durk  A  Co. 

MontKomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

conmssioN  ioerchants, 

No.  40  EXCHANGE  PLACE. 

MEMBERS  OF  THS  VOTTOH,  OOFFEM  AND 

PRODVOM   EXOHAHeBB. 

L'P^TOWU  OFFICE,  No.  201  CHCKCH  STREET, 

New   York. 

Orders  executed  at  tbo  Cotton  Kxchanses  In  New 
T<wk  and  Liverpool,  and  advances  made  on  Cotton 
mod  other  produce  consigned  to  us,  or  to  our  corres- 
poodeuU  in  Liverpool:  Messrs.  L.  Rosenheim  St, 
Bona  and  A.  Htem  &  Co.;  In  London,  Messrs.  B. 
XewgasB  A  Co. 


JB.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
t7    crater    Street,    LIVERPOOI., 

Vi«oelr«  oonalgnments  of  Cotton  and  other  Produce, 
and  exacota  orders  at  the  Bxcbanges  in  LLrerpooL 
Bansaatiim  In  Naw  York  at  the  uOlce  of 

SAM-L  D.  BABOOCK 
M  Nassau  Street.  New  York. 


Robert  Tannahill  &  Co., 

Cotton  Commigsion  Merchants, 


C«tton  BxehanKe  BnlldlnK,  New  Tork 

£paelal  attention  glrao  to  the  purchase  and  sale  of 

future  Contnujta 

In  Naw  York  and   LlrerpooL 


Cottom. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


Walter    &    Fatman, 

COTTON     BROKERS, 
AS  BBAVKR  8TBBBT,  NBW  VOHB . 


G.   E.  Staengleii, 

SmW  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Antborlzed  Capital,  B.  H.  20,000,000. 
Fald-Cp  Capital,  B.  H.  6.000.000. 


F.   HofFmann, 

COTTON  BROKER  AND  AGENT 

SS    RI7B   DK    I.A    RAITRSB.  HAVRR. 

Geo.   Copeland  &  Co., 

OOTTOH    BB0KEB8, 
•4  PBARI.    STREET,   NBW  YORK 


Williams,  Black  &  Co., 

1     WIIiLIAin    STREET, 
NEW    YORK. 
PETROLEUM,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST,   LOUIS, 

LIYERPOOL,  HAVRE    AND 

NEW  ORLEANS. 


John  L.  Bullabd.        Henry  h.  wheslxr. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 

RAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  tu  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann  &  Co. , 

Cotton  Exoh.  Botlding,        186  Qravler  Street, 

New  York.  New  Orleans,  La. 

Bpeoial  Attentiok  Given  to  thb  Exeodtion 
OF  OBDEB8  FOB  FUTUBE   OOMTBACT8. 


^iscellaujeous. 


WuUer  T.  natch. 
Nulh'l  W.  T.  Hatch. 


Henry  I'.  Hatch. 
Arthur  it.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

RHivrn  Offurrs  S  1^2  t'hurcli  Street,  N.  V., 
BRANCH  OFKICES  j  j^„j,  ciiRpcl  -M..  Ncw  Havea 

Personal  attention  Kiven  »t  tiie  K.XCHAN'JES to 
the  purcbase  and  sale  of  STOCKS  and  BONDS  for 
Citsh  or  on  raargin. 

DEPOSITS  RECEIVED— subject  to  check  at  slgbt 
— «lth  interest  upon  balances. 

Special  attention  naid  to  INVE3TMB.NT3  and 
accounts  01  COUNTttV  BANKERS. 


Gwathmey  &  Bloss, 

COIJMISSION    MERCHANTS 

No.    123   FEABL  ST.,   »EW   YOBK. 

Orders  for  future  dellTery  of  Cottonexeouted  In 
New  York  and  larerpool ;  also  for  Grain  and  Pro 
Tlsloni  In  New  York. 


Henry  M.  Taber  &  Co., 

141    FEARL  ST.,  NEW  YORK. 

COTTOIV. 


Berhlehem  Iron  Comp'y 

40  and  42  Wall  Street. 

nanhattan  Bulldlne,  Nevr  York. 

Farrar  &  Jones, 

132    PEARIi   STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  v_otton. 

k.l<Kli,      KAKKAR     &     <)«>., 
NOKPOLK.  VA. 

Price,   Reid  &  Co., 

Cotton  Brokers  &  Commiesion  MerchantB 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignmenta. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  bi  -th  foreign  or  domestic  markets. 
Correspondence  solicited. 

G.     Schroeder    &    Co., 

Buccessora  to  W.aRB  &  SCHROBDBB. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEWr    YORK. 


Dennis  Perkins  &  Co., 

COTTON    BROKEB8, 

I3S  Pearl  Mtreet,  New  York. 

Orders   for   Spot  Cotton    and    futures    promptlT 
<,Te<»»ilert 


FELLOWE^  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  Ac, 

25   WILLIAM    STREET,  NEW  YORK. 
Orders  in  "  Futures"  e.xecuted  at  N.  Y.  Cotton  Bxch 


Advances  made  on  Consignments  of  Cotton.  Con 
trncts  for  Future  Delivery  of  Cottoa  bought  and  sold 
OD  commission. 

JOHN    JU     CLISBY    A:    CO., 

COTTON  BUYEE8, 
nONTGOIRERT,    ALA. 

PJBOHAII  UHLT  OM  ORUEBa  FOR  A  COMHIMION 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  Itt  Day  of  Jan.,  188S. 

CASH  CAFITAl. tl.000.000  0« 

Reserve  for  unearned  premiums  S,390,9S&  97 

Reserve  for  unpaid  losses SIS7,liSfl  87 

Neteurplus...  ;. 640,981  18 

$4,343,430  S8 

STEPHEN    CROW^ELL,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW.  Secretary. 
WM.  CHARTERS.  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep'U 


,^TNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-Insurance  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Aaaeta  Jan.  1,  1886 $9,260,096  66 

No.  3    Cortlandt  St.,  New  Yorif 

JAS.   A.  ALEXANDER.  Agent. 

C  OMMER  CIAL     JJNION 

Assurance  Co., limited, 

of  london. 

Office,  Cor.  Pine  «fc  William  Sts.,  New  Tori. 


AND  W 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

^  feebly   §irw0papev, 

REPRESENTING   THE    INDUSTRIAJi    AND  COMMERCIAL   INTERESTS  OP    THE  UNITED    STATES 


VOL  43. 


NEW  YORK,  JULY   17,    188a 


NO.  1,099. 


I^itutttcial. 


AMERICAN 
Bank  Note  Company, 

78  TO  88  TRINITY  PLACE, 
NEW  YORK. 

-    -  FimIiI  ITMk 

|M.H I  I  mmt^  Um  ir  Hal*  tt  lOT  Xmk.  lUt, 

■  ■■  —  ■«■»«  I"T». 

F->^.»Avi[»»  AMD  TitixTi**  or 
•ONOS.  F08TACK  &  RCVCNUK  STAMP*. 
LCCAL  TENDER   AND    NATIONAL  BANK 
NOTES  Of  tba  UNITED   STATES;  and  for 
Foreign  Cov«rnm«nt«. 

ENCRAVUiG  AKD  PRINTINa 
BASE  SVTEa.  •■AMD  CCKTITICATXa.  B«XS« 

fu  earr.KMiKNTa  A«r»  cmmf**x-tM»a. 
•BAm.  <iirtK<.   BiLXA  mr  excbam>b, 

•TAlira,  A«.,  la  ik*  Smm  wU  mm*  ■    "    ' 

rB*M  vnuEi.  ruLTua, 
■ctnSM 

SAFETY  COLORS.    SAFETY  PAPERS. 

WOT-k  KmrMt^  la  rU^rnmt  B«a4Ua>. 

unotumto  MHO  rmrtmrm*. 

SIANK  SOOKS  or  EVERY  OSaCMPnON 

MJfST  «.  SeOMLL.  HuMmt. 

vtcs-nLmnom : 

J.  MM80MOM,         A.  Dl  »lltP*»B. 

W.  NL  SHUIC.  TOWN  MSCtTSBC 

TiKa  n  ricEuao.  itcrj»atii 


ASA  p.  roTTSB.  mat.         J.  W.  WOBC,  CMhMT. 

Maverick  National  Bank, 

BO»TO.ni. 


OAPITAI., 
SVBPLVS,  ' 

AMo»nlm<  ■■■ 


•400,000 
«OO,OO0 


0«»<i» 


I  BHiSi  koagkt  ud  (Old. 


Floyd- Jones  &  Robison, 

BANKBKS    AND    BKOKKBS, 

I   O.  B.   OoraraaaBt 


WB.  C.  rLOTIkJoifi 


Andrews,  Adams  &  Kellogg, 

BAHKSRS   AKU   BBOKEH8. 
Vt  4k  SO  ■i»B*iiiBy,  Hair  T*rk. 

~  I  «■<■»■  >i  ter  UTMUMoi  or 

■•■ikars  Raw  T*rk  Steak  Kzckaaca. 


TINKER    *    WESTON, 

BABKCRS    AJTD    BROKSB8, 


a  TniK«i>.M«*karll.  r.SIa*! 


STOCK    BKOKEK. 

Lansdale  Boardman, 

HBW  TOBBtMBBOAUWATASBSWrr. 

T«*T.  m.  v^  a*.  17  rauT  ctbbst. 

I  Ksck.  aaakanklpi  t/rlr*l«  air*:  M  radllUn. 


i^iiuincial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IHPORTEBS, 

182  BroAdway,  Cor.  JofeR  Street 


SOLID    SILVER. 
GORHAM    MTg   Co., 

BroAdwa^  and  NlseteesUi  Street, 

ABD    »    ILAIDKB    LJLKX. 


Houghton  Bros.  &  Co., 


B  A  NKBR8. 
niLWAVKBK, 


ris. 


0OI.I.irn-l'>M*  mxl*  la  «■/  put  ut  tte  somoln 
t  Biuika,  aurahaau  aai 


M  luWwt  ralM.    AcojuDUof 
otkanaoUdtad. 

Rirm  TO— 
MarataaU' NaUonal  iUak  Md  Baak  of  Nortk  AB«r. 
Ha,  NavTork ;  Marcluuila' MaUoaAl.  CWCMoi  MjtT. 
OMK  JtaUoUil.  BoMon. 


liMiban  N.  T.  u<]  Philadalphta  Stock  KxchaiuiM. 

L.  H.  Taylor  &  Co., 

HANK 
S.  W.  Cor.  Third    bikI   t  littalnut   Sta., 
PHILABKLPHIA. 

IMpaalU  iwriTisi   .iiiiiMt  lOAaafe  at  lUbt,  and 

tnlfrct  nllowrtdoa 
Itlaaka.  IVindt  *.;..  l«.ai«J* 
In  rblliulelpbial 
PartleaUr  •luouon  iiTi 

lOTMUnt 

PrlraM  wire  to  Mew  York. 


Henry  S.  Ives  &  Co., 

BANKERS. 

No.    t(    If  ASSAD    ST.,    MBIT    TOBK. 

P.  O.  BOX  !.«■. 

Tuinl  a  lansraJ  baoUac  baBaan.  iDBadliia  Um 
ywakMa  aad  mI«  of  lanafWIaa  IMad  at  Um  N«« 
T«f«  Bleak  Buhaaa*.  or  la  Ika  apaa  Barkac 

nuBra  daaoatu  »b)aa(  to  akaek  at  •uht  aad 
oa  dallr  balaaoaa. 

BtaU,  Oonntr.  CItr   aad   Rallroaa 
ooojtaatlr  on  band  for  Ml*  or  azcbanaa,  and 
■uantlon  Kl.an  to  tka  rabjaot  of  Inrwl- 
far  loMitatloni  and  trait  foada. 


Gorham,  Turner  &  Co., 

BANEERS    AND    BROKERS. 

Bllla  BBlldlac,  SS  IT  all  St.,  If  aw  York 

Aram  O.  Ookuam.  Oba*.  W.  Tdiiiieii, 

Cha*.  O.  Boblb.  Mambar  H.  T.  Stock  £zob. 


f^inaucial. 


r.CUOUAKM.     B.  H.  RMaBSOX.      I.M.WAGOOXSB. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

MMBban  N.  T.  Stock  Kzctaaom. 
11    WALL   STKBET,    MBW    TOBB:. 

AVD 

!M8  CLARK   HTBBBT.  CBICAGO,    ILL. 


Cha*.  J.  TOWXBBND.        LaKSIXO  C.  WAlBBtTBV 

Mambar  N.  V.  Block  Exclian«a. 

Jao.  P.  TuwiraEiiD,  Spaolal  PaKner. 

Townsend  &  Washburn, 

BANKERS   AND    BROKERS, 

N«.  S   Wall   SfreM,   Itew   Tork. 

mock*  aadBooda  Booaktaad  SMd  on  Commlaaloa 

for  eaah  or  oa  aunrln. 

SpMtal  attaatloa  ftraa  to  DnllBad  Saoartuaa. 

BwoaBt  raoatTadinbJaot  to  Chack  at  SUht. 

Ooimiioudiuei  aolMtad. 


The  Investors'  Agency, 

334  La  Salle  Rt.,  Chlraco,  III., 

(M.   L.   SC'UDDEK,    Jr.,    Proprietor.) 

ANSWERS    INQUIKIBS  CONCBllNINO 

Amciifsan  Slocks  aufl  SocuriUes 

Larva  Library  of  Railroad  Deeaaiaata. 
Coiapatcut  Expana. 

OaOdaotlal  Raport*. 

Moderate  Cbargai. 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  SO  BBOAD  ST.,  NBW  YORK. 

TwaotT  raara'  azpartaooa  In  Rallmad  Bonda.    Par^ 
Um  dMlrina  to  baj  or  tail  Uoenrraat  Bonda  wU. 


'  Stocka  boncbt  In  FraetlODal   I<oU  or  otberwiia. 

altbar  for  Caaa  or  OB  Maisln. 
r.  n.  BBira.  i  Maoiban  Ooaaolldatad    Stock  aad 
H.  W.  Sarra.  {     Patrolanm  Exobanca,  Naw  Tork. 


UiaAM  DIWWO.  CLAUt  DSWIXO.  P.  T.  BoMTICOIT 
(Mambar  of  Naw  Tork  Stock  Exebanga.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stocks  and  Booda  Boncbt  and  Sold  on  Comtniiilon 
Partlcalar  attention  atran  to  Information  rexant- 

Inc  iBTcetmant  aecnrltrm. 
Inwa  l>ian  A  Tnut    Co.  •  per  cent    Debentnras 

booiiht  and  .*>ld. 


Albert    Pearce, 

18   *    18    BBOAD   ST., 

BROKER   IN    ALL    KINDS     OP    INVB8TMBBT 

BONDS.  MISCELLANEOUS  SECURITIES 

AND  DEFAULTED  BONDS 

CORBIMPONT)KNrg  BOLICITED. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 
74  BBOADW A  V  and  9  NEW  STHEET, 
Naw   York.  


Buttrick  &  Elliman, 

18  WhII  Street,    New   York, 

FIRST-fXAHM  liONDN  FOR   INVEST« 

niCNT  A  8FKri\LTY. 

Invaatora  wlablnx  to  Bojr  or  Hell  are  Invited  to  oa 

or  oorBMpond. 
Bar  and  Bell  on  Oommtaalon  for  Caah.  or  on  Maririn. 
all  Btocka  A  Bonda  dealt  In  at  tba  N.  Y .  Stock  B«cb, ; 


li 


THE   ClIKOMCLK 
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IBaufecvB  atijft  Stramevs  of  WoveiQU  JcxchKnviz. 


Drexel,  Morgan  &  Co., 

WALL  BTKKET,  CORNER  OF  BROAD, 
NEW    YORK. 


Drrzel  &  Co., 

Oor.  of  5th  A  Chestnut  SU. 
miLADELPHIA 


Drexel,HarJe8&Co 

31  Bonlenurd  Uuuiouuui, 
PARIS. 


DOMBSTIO   AND  FOKEION   JSAlfKERS. 

Depoalts  reMlred  subject  to  Draft,  Securities 
boacBt  BOd  stild  on  commlssiim.  Interest  allowed  on 
DaDoslts.  Kort-lgn  Kxchnniie.  Commercial  Credits. 
OmI*  Transfers.  Circular  Letters  for  TrarelerN 
■▼allable  In  all  parts  of  the  world. 

ATTORNKTS  and  A0K!«T8  0» 

rauara.   J.    8.    mORGAN    &    CO., 

■o.    22    OLD    BROAD    STREET,    LONDON. 


Brown   Brothers  &  Co., 

Phlla.        NEW  YORK.     Boston. 

AND 

ALEXANDER  RRO^ITN  &  SONS 

BALT1.M0RB. 

Bay  and  Sell  liills  of  Exchange 

ON  OKKAT  BRITAIN  AND  lUKLAND,  FBANCB 

OKK.MANY,  BKLOIUM.  HOLLAND    SWITZ. 

KKLA.-Jl),    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

laane  Commercial  ic  Travelers'  Credit* 

IN  STEBLINO, 

ATatlableln  any  part  of  the  world,  In  Francs  for 

Age  In  Martinique  and  Guadaloupe,  and  In  dollars  for 

mse  in  this  and  adjacent  countries. 

■lake  Teleu;rapliic  Traiiitfers  ofMoney 

Between  tbta  Country  and  Europe. 

■AKECOLLECTION.S  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  tlie   United  States  on 

foreign  countries : 

toA  their  I>ondon  house.  Messrs.  BROWN,  8H1PLKT 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  IndiTiduals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKERS, 
No.    12    Fine    Street, 

188DB   TBAVKLEKS'   CREDITS,  available  In  aU 

parts  of  the  World,  through 
Oleaar*.  N.  .^I.  Roihnchild  ■&  Sons,  London. 
**        de  RotbHchild  Broi^,  Pnrla, 
••        91.  A.  de  |{oibM;hiiai&  Sona,  Frank- 
lori  oxm. 
B.  M.  deRolhachild,  Eaq,,  Vienna, 

AND  THEIR  CORRBgPONDKNTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  BnKlaud.  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    23    BROAD    STREET, 

New  York. 

Issue  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS.  London. 
SELIGMAN  FKKRKS  4  CIE,  Paris. 
SELIGMAN  A  STBTTHEIMER.   Frankfurt. 
AL8BBKG,  GOLDBBRG  A  CO.,  Amsterdam. 
ALTMAN  A  STETTHKIMER    Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J 


&  J.  Stuart  &  Co., 

83  *NASSAr    STREET. 

BILLS   OF    EXCHANGE    ON 
■  niTB[,    PAYNE    &    SMITH'S, 

BANKERS.  LONDON 
MANCHESTER    ic    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

CLSTBR     BANKING     COSIPANY, 

BELFAST,   IRELAND; 
AND  ON  THS 

NATIONAL    BANK    OP    SCOTLAND, 

KDINBURGU     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  Nevr  Yoik. 

No.  4    Post   Office  Square,  Boston. 

iuna  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactor} 

Guaranty  of  Re-payment. 

ExcbaDKe   on  London,  Paris,   Berlin 
and  Zurlcli. 

CBIOIT8  Opinio  and  Patmints  Made  bt  Cabli. 
Parts  House— rnUNROE   4c  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
S»  \riLLIAin  STREET,  NEW  YORK 

COBHIC8PONDK.VT8  OF  TBI 

International  Bank  of  London 

(Limited),    Loudon. 

nessrs.  Jobn  licreiiber:;,  Gosaler&Co. 

llHiuburu;. 

Messrs.  inarcnard,  Kranss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Mambers  of   the  New  York  Stock   K.xchanKe 

I»AI,IK8   IN    FOHEIQN    BXCBANOE,    OUTERNHIUT 

A.NU  UTHKU  I.VVE8TUE.\T  BOM>8. 

STKRLI.NO    l,OAN8    A   SPECIALTY. 

44  Wall  St.  and   62   Greene  St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
maraln,  all  secuntlea  dealt  in  at  the  New  York  Block 
Kxchanae. 

Canadian  Bank   of  Commerce. 

Capita  I,  W.OOO.OOO.       8CRPLU8,  12,100,000. 

J.   H.  60ADBY  &  B.  E.  WALKER, 

JOINT    AGENTS, 
IS  EXCHANGE  PLACE,  NEUT  YORK 

B  UY  AND  SELL  STERLING  KXCHANQB,  CABLE 

TRANSFERS,  ETC. 
I48UB  COMMERCIAL    CREDITS'    AYAXLABLE 
IM  ALL  PABTS  OF  THE  WORiST^ 


John    Paton  &    Co., 

BUCCESSOKS  TO 

JESVP,  PATOW  &,  CO., 

62    TirilUam   Street,   New    York. 

Accounts  and  Agency  of  Bj.jiks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OP    LONDON 

BRITISH    LINEN    CO.     BANK,    L0Nd6n~AND 
SCOTLAND. 


Maitland,  Phelps  &  Co. , 

B  A  ST  K  E  R  S 

AND 

COMMISSION    MERCHANTS, 

32    &■  34   Exebanee  Place, 

New  Tork. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    niEXICO,  CUBA,  &e.,  dee. 


J.  Kennedy  Tod. 

H.  O.  NOKTHCOTE. 


Alexander  Baring 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  alio  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  luTestnient  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

IMELTILLK,  EVANS  &  CO,, !  t  nwnnv 
C.  J.  HAMBRO  &;  SON,        'j  LONDON. 

M^JiS'.l.'*'^!',  KRAIJSS  &  CO.,  I  p.  ma 
HOTTINGLER  Jk  CO.,  i  ^ABIS. 


Kidder,  Peabody  &  Co., 

F0EEI6N  BANKERS, 

1  Nassau  Street,  New  York, 

.113  Devonshire  Street,  Boston. 

ATTOMfEYB  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COininERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Rills  of  Exchange  on 
Oreat  Britain  and  the  Continent. 


Heidelbach, 

Ickelheimer  &  Co., 

39    IXril^LlAn    STREET, 

Oor.  Exoliange  Place,  NEW  YORK, 

FOREION    BACKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGE, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


^^peciixl  %nvzstnttnts. 


KOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

letters  of  credit  and 

Circular  notes 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  Londoiu 
Telegraphic  transfers  made  to  London  and  to  various 

Jilaces  In  the  United  States.  Deposits  received  »ub- 
eot  to  check  at  sight,  and  interest  allowed  on  bal- 
abces.  Government  and  other  bonds  and  InTeetment 
•ecoritlea  bongtat  and  sold  on  oommlsalon. 


Iron  Steamboat  1st  Mort,  Bonds, 
Detroit    Mackinac    &   Marquette   1st 

Mort.  Bonds. 
Detroit  Macliinac  &  Marquette  Land 

Grant  Bonds. 
Western    Railroad    of  Alabama    1st 

and  2ds. 
Mississippi  &  Tennessee  Railroad  "A' 

and  "B"  Bonds. 

TOBEY&     KIRK, 

4  Broad  Street.  New  York, 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEUr  YORK, 

AND 

SOS  IdONTAGVE  ST.,  BROOKLYN. 

OAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND    AUi   KINDS    or 

BROOKLYN    SECURITIES 

DEALT    IN. 

SBB  OAS   QUOTATIONS   IN    THIS    PAPB&. 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 


LOMBARD  INVESTMENT  CO's 

Six  per  Cent  Guaranteed  Western  Citf 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    Semi-Anuunlly    iu    ficw 
York  or  Boatou. 
For  sale  by 

J.  B.  McOEORGE, 

No.  20  Broad  Street. 


No.  96  BROADWAY, 

DEALER  IN 

CITY    RAII.VrAY    STOCKS^ 
G^AS    STOCIiS, 
TRUST    CO.'S    STOCKS 
TELEGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telewraph  Stocks 
In  Saturday's  Evtnint  fast  and  Datln  IndtcaUrr. 

Atlanta  ic  Cliarlotte  A.  L.  R'r  Bonda,. 
Idemplils  &  Cbarlestou  RR.  Bonds, 
RIempbIs  Sc  Little  Rock  RR.  Bonds, 
Carolina  Centi-aTRR.  Bonds, 
Nortli  Carolina  State  68, 
BImilng:bani  City,  Ala.,  7s, 
And  iniscellaneous  Securities, 
BOUGHT    AND    SOLD 
By   R.    A.     LANCASTER    &    CO., 
10    \rall   street. 

IF  TOU  WANT  TO  BUT  OR  SELL  ANT 
PUT8  0KCAL1,!*«»N  STOCKS  OK  BOND» 

write  to.  teleKTaph  to.  send  for,  or  call  on, 

H.  W.  KOSENBAUni, 

00  Exdianne  Flare,  New  York 

Telephone  call  "  New  817." 


July  17,  1888.] 


THE   CHKOINICLE. 


m 


Satifecvs  aud  groliets  iti  ^eva  ^rU  Citg. 


jAMia  WSRBLT.  B.  CBCeiB  Oakut. 

>L4rXABDC.KTBa.  _   _ 

BSJrBT  U.  DuDoa,  Wuhlnctoa.  D.  C 
WM.  R.  TmjkTMaa.  SpMtel  l>utiMr. 

Prince  &  Whitely, 

ifo.    64    BHOADWAV,    NKW    TOKK. 

D..w.^    ,,_,_.  1 180 riflh  At*. N«wTof*. 
BRAMCB   urFicw{gg,uth8t..w'iahliiatoa.aa 
Bay  «b4  ««U  OB  «riai»hrtn«i  all  III  ■not  Ballim« 

too.  BalUaonL  WHhla(Uia.B(M«waft.M**  Haras 
Boatoa  and  Ptttatoai*. 


wif .  V.  (iiBoua, 


CBAJunr.  Cox 


Member  N.  Y.  8to«k  ■schaac*. 

Carolin  &  Cox, 

Bankers  *  CoiBaalaalaa  Stock  Broken 

Mo.  M  BHOADWXY. 

BiMdk  Oa«,SU  Madlaoa  At,  ear.  4M  8U  H««  Tack 

OepoMifWMfed  eablaet  to  ekeak  ai  al(ki,aa« 

latjaat  aUeae<  ob  4^?  halaaaaa.    All  Moaka  aod 

DiGailtlia  dealt  In  at  tbe  New  Tork  Stock  kxekasae 

.  aad  aold  ae  CoBmlaaiua,  for  Caah  or  apoa 


&2gL' 


John  H.   Davis  &  Co., 

BANKERS    AND    BROKEKS. 

Do  a  atrlrlljr  rommlaalon  Bualneaa  la 

•T«M'K!*,  BO^IDM  aB4  OHAIN, 

WItb   Pnrue  wire*  t->  CHK'AUO,   BALTIMOkk, 
FHUJLUBIJ'UIA  and  Intaraadtate  Poiata. 

Wo.    H    WA1.1.   9t^  WW  TO»K. 

►  Wood,  Huestis  &  Co., 
31    PINK    STRKtrr.    XEW    YOBK. 
BANKKBS      AND      BBOKKBS. 

■I'ccEaAuajB  Tu 

WOOD   *    DAVIS. 

ordara  In  aD  Mewittaa  Hated  at  Ike  Haw 
:  Kioka 


J- 


ioffk  iiiiok  lTT^n*aT    For  Hale 
n»T.Ciji<a  Kaiuhoad  nntrt  koKraAea  ■Dune. 
■OBUBC.WOOU.  CU.MCMTia.  L.M.gWAJI. 

'.  C.  Walcott  &  Co., 

mxuKKHii  a:io  buokbbs. 

N*.  *4  ria*  MrMlf  Haw  Tork. 

TraaiMt  a  e«aeral  BaaHwy  BwlMa^ 

I  te^kt  aad  aoM  aa  CoanriHlaa. 

«  la  Di 


tarmtmrn 
WetweariaaaHal 

Jqa.C.  Walcott.         t 
PaAJiK  r.  Oicauisoa.i 


c*  tke  Hew  Tort 


I 


W.  H.  Goadby  &  Co., 

BAXKER8   ASD   BROKERS, 
Ha.    94    BBOAD    STBBBT, 

Neir  Tark. 


R.  J.  Kimball  &  Co., 

BAITKEBS   AJID   BROKERS, 
17  Tean'  MaakanMa  Hew  Tark  Slook  Buikakga 
MaatkennMaMMB  aiaafc  BHknaaL^ 
Hoe.  IS  *  IS  ■>■■<  auwM,  Haw  Tark. 

ALwmmD  M.  : 


■dwabo  p.  AAUsa 


W.  g.  Diaiijiao>, 


Dickinson  &  Ailing, 


■a.  SO  rtaa  Straat,  Haw  Tark. 

■a  at  H.  r.  Meek  K»nkaa«a.  for  W. 

>  ar  oo  ICAJWUI,  all  akMaa  of  Moaka 

"  ^aktfiaMo 


Hamilton  &  Bishop, 

bawkebji  akd  brokkm, 

H*.  ti  PIHB  STBBBT.  HBW  TOBI 


H.  B.  Hollins  &  Co., 

BAincnu. 

T»*  Tl    RROADWAT,  NF.W    TORK. 

Cokkkarua  rairri : 

ll«e«r..  K  W.  rUk  RK  A  CO..  1  __,,  ,  ..„  ._,  . 
'  *  «B.\I»BUT.  i'^"-^''"-'"'^' 
K»8  *  TCCUMIA.t.  Bono*. 


Taintor  &  Holt, 

BANKERS, 

Ho.  1 1  VTall  St.,  Cor.  Hair,  Heir  Tork. 

TRANSACT  a  OBNBRAL  BAirKINQ  bulnaa*. 
DKPOSIT8  neelTed  and  LNTKKBST  aUowad  on 


But  and  aaU  0OTBB.VMKMT.  MCNICIPAI.  and 
BAUAOAO  Baoorttlai. 

PriTate  lalakiatih  wtiaato  PioTldaana and  Boatoa. 

O.  B.  TAUrrOB.  OBO.  B.  BOLT. 

O.  D.  L'HDIUXB. 


C.  J.  Turner, 

(U  Taan'  Manberaklp  in  lAa  H.T.  Stock  Bzehaoji*), 

BAHKKB     AND     BROKER, 

16   A   18    BROAD  ST..  HEW  YORK. 

Tnaaaata  a  leaacal  Baaklac  kaatneaa,  mehidlad  t  ka 
paniuaa  and  Mie  of  atoaki  and  boada  (W  aaak  or  oa 


Gilman,  Son  &  Co., 


BANK£R8, 

Ho.    SS    CBDAB 

la  addition  to  a  Oenaral 
■d  BaO  OoTaraaeot  Booda  and 


WALaioa  B.  Baowk.  

HkkkkkT  P.  Baow>. 


Walston  H .  Brown  &  Bros 

BA.XKERS, 

no.  SO  HASSAC  8TKKBT, 

HEW  YORK. 


Chrystie  &  Janney, 

BANKKR8, 

Noa.  tS  *   9<  Naeuta   St.,  Hew   Tork. 

BlMitm-  uanU of  BoSioa. 

Deaf  la  h  —  and    rotalkn  Bi- 

akannnaad .  :.ce. 

.  Pamaalir fttgouua  mireu  ui liiflaaalliw  mai illiu 

kaawfWtaa. 


Rolston  &  Bass, 

Ho.    SO    BROAD    HTRF.trr,    MEW    YORK, 

sTOi'Ks,  Boma 

AHD  atSCKLI.  A  >  KOLS  tBOVBITIBa 


w».  n.  Roul-.   -, 

Hkar  K.  TTSIoek  Kichya. 


baarfallr  famlabad. 
^v.  Aiax.  BAM,  Jr. 


<^  Cok 

B  A  N  K  E  R  1«  ^ 
Haf.      IS     WALL      STBBBT, 

Hew  Tork. 


s  aanaral  Bankin 
and  aala  of  STO 


■■T  uUI  Sail   iBrestBient  Saearltlea. 

p.  O.   BOX   I.M7. 
A.  M.  KiDDka.    WATUAxn  Trauc   B.  J.  Mokak. 
W.  C.  HILI- 


600  J  0t 

Mohottan 

B  A  H  K  B  R  »«, 
M  Breadwar.  rar.  Bzckante  Place,  N.  V. 
Branck  OBce, -Ml  La  Halle  Hi.,  Cklonra, 
AOBNBRAI.  BANKINO  BU8INH8& 
'  TBB  PUHCTIASB  and  8  A  LB  6V 
..J  BONDS  rOH  CABB  OB  Pit  MAR- 
ANU   BBI.t.    INVRSntnrT   HBCCRI- 

IWT     AI.IX)WBD_OT  DBPOelTS 

CBBCK  AT  8IOHT. 

P.  0.  Box  M7. 

D.  A.  BOODT.  (-'.  W.  IICl.BLI.A>. 

BkirkBlf  LklUND. 


I)A.NKKB9.- 
OniTED    BANK     BDIILDIHO, 

Wall  Street,  corner  Broa«war. 
rrooKB,  Bonoa*  aoaiMMROtAt  papkb. 


Geo.   K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
ISl  Sonth  Third  Street,  PhUadelphla. 

Cooaected  ttj  Prlrate  Wire  with  main  office.  New 

York. 

DEALEUS    IN 

FIRST-CLASS    INVESTHENTS. 

Bar  and  aell  on  Conunlsalon,  for  cash  or  on  margin 
all  Mcnrltlaa  dealt  In  at  the  New  York  Stock  Bz> 


Intareat  allowed  on  daily  balancea.  « 

All  dapoalU  anbjeot  to  cheek  at  alaht.      . 
Partleolar  attention  to  ordara  br  mall  or  telecram 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miacellaneoas  Seenrltles, 

MILLS  BUILDINO  (3d  Floor.) 
BooauKAM.  33  WALL  STREET. 

8TATB  AND  CITT  BONOS  OP  OBO ROIA,  ALSO 

fBCDRlTUB  OP  TBB  CBNTRAL  RR.  A  BANK. 
NO  CO.  or  OBOROIA  A  SPBCIALTT. 
InTaatora  wlatalna  to  bny  or  eall  are  Inrtted  to  call 
or  eorraapond.  Prompt  and  pereonal  atteaitun  Klven 
toaUorolMa. 


John  B.  Manning, 

BANKXR    AND    BI{OK.BB. 

Ho.  14  Wall    Street,   New    Tark  Oltrt 
SOCTHBBH    SECDBITIBS 

A   BPBCIALTT. 

Male.  MoBlclpal  and  Railway  Hondi  and  Conpona 
boashi  aad  totd  at  beat  market  rmlaa.  Inreatora  or 
daalan  wlebtad  to  oar  or  eall  are  iBTttad  to  commaBl* 
oaU  witk  0*. 

Maabar  of  tba  Maw  Tork  HCoca  Bxebaaae. 


J- 


.   L.   Robertson, 

BOWD  A!VD  STOCK  BROKER, 

Dealer  la  Inrestment  Securities, 

No.    7    NASSAU    STREET, 

(OonUnaatal  HkUonal  Bank  Ballsing), 

Hair   Tork. 


Simons  &  Chew, 

STOCK     BROKKBM, 
4  Bsekaase  Ceari  Oc  .V*  Breadwar,  N,  T. 

Btocka,  Bonda  and   United   StaCaa   Uorammanl 
Seonnttoe  Boocht  and  Sold  on  Oommlaalon. 


Bbtbblt  Cbbw. 
itaiDber  M.  t.  Produce  Kifti'anice. 


Jai.  U.  BIMONa. 
Maabar  N.  Y.  Slock  Bxeban«a. 


Walsh  &  Floyd, 

•  TOCK      BROKERS, 

Ho.  t6  BBOAD  BTREET,  NEW  YORK. 

JAHM  W.  WAlkS,  Jk,  HIOOU.  VLOTD,  JB 

Member  N.  T.  Bloafc  Bxckanaa. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

64  Broadwar  A  19  New  St.,  New  Tark 


Cahoone  &  Wescott, 

IS  Wall  Street,  New  Tork, 

Execute  Ordara   In   all    BecoriUea   Listed  on 

NEW    YORK  STOCK  EXCHANQB. 

Special  AttanUon  ilTao  to 

GorernmeBt  A  oUier  InTestBtent  Bonds 

Corraapondanea  SoUolted 


JOBM  BOWAJU)  LATBAV,    rkkDUUOK  W.  PBBBT 

Member  of  N.  T.  Stock  Eidiango. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDINO, 

No.  S  WALL  STBBBT,  HBW  TOBK. 

CItr,  Ooutr.  State,  Railroad,  Diatrlet  of  Colunkia 
Bonda  and  Poralda  Bs  Aania. 
Oorraapondaaae  Solicited.    


Simon  Borg  &  Co., 

Ho.    IT    HASSAD    ST.,    HBW    TOBK 
DBALBBS    IN   ALL   KINDS    OF 

Ballroad  and  InTestment  Secoritleu 

BOUTBCBM    BBCOBrraW    A    BPBOIALTT. 


R.  T.  Wilson  &  Co., 

BANKEB8  AND  COMMISSION  MERUQANTS 
S.  BzcbaoBe  Court, 'New  Tork. 
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©attafliau  awfl  ^oteten  jBatxUg  anfl  Igattfeers. 


CAXADIAN. 


Bank,  of  Montreal. 


»12, 000,000  Gold. 
.  $6,000,000  Gold. 


CAPITAIi,    -    - 
SVBPLVS,    -    ■ 

C.  F.  8MITHEK3,  President. 

W.  J.  BUCHANA5J,  General  Manager. 

yEW    YORK    OFFICE: 
No».     59    &    01     WAI.I-    STKKBT, 

■WALTER  WATSON,  I  XgentS. 

BOT  and  Sell  8t«rllng  Exchange,  Francs  and  Cable 
Transfers;  grant  Commo'Clal  and  Trayelers'  Credits 
.Tallablelnanypartof  the  World  ;  Issue  0™*"  o"- 
•ad  make  Collections  In.  Chicago  and  throughout  the 

Dominion  of  Canada.    

I,ondon  Ofllce,  No.  2a  Aftehurch  I.ane. 

Merchants'   Bank 

OF    CANADA. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

L.ONDON,    ENGL.AND. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Arms  and  Individuals,  upon 
favorable  terms !  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  *c.,  *c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  SUte  and  City  loans. 

New  York  and  Bostox  Cobresposbknts, 

BL.AKE    BROTHERS    &    CO, 

18    Wall   Street,    New   TTorlc 

as    State   Street,    Bonton,    Wtt»». 


85,799,200  Paid  Up. 
....  $1,500,000 


Capital,    •    - 

^""^iSkS.^d'jrU^Bm?-  I^liKRSON,  Es,. 

BEAD    OFFICE,    mONT«EAIi. 

ORORQE    HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  Oeneral  Manager. 

LONDON,  ENQ.-The  Clydo'sdaie  Bank  (Limited.) 
iBBW  VORK— The  Bank  of  New  York,  ^.  B.  A. 

The  NOTT  York  Agency  buys  and  sells  Sterl  ng  Ex- 
ahsSle.  olble  l-ransters,  issues  credits  aval^^le  in 
S  wtioC  theVjrld;  makes  collections  In  Canada 

S<fS5?where  and  Issues  d^""' r^Fvel-y  dlscrlD- 
tSe  offices  of  the  bank  In  Canada     Every  descrlp- 
Uon  of  foreign  banking  business  \indertaken. 
N«<r  York  Asencr,  No.  61  WaU  Street. 

UE.NBY  HAGUE,  I  AgenW. 

■TOU.N  B.  UABKIS.  JR.,   i  ■^°""'- 


Heinemann  &  Co., 

62  Grcsliam  Honse,  E.  C, 
I.ONDON. 

Soiiclt  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  *c.,  *c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-day« 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


FOREIGN. 


Hong  Kong  &  Shanghai 


BANKING    COBPOKATION. 

Paid-up  Capital *I'Sffi-Sffi 

Reserve  Fund  ...:....,,...,,  „.:.,v-l-.:"      ^-^-^ 

7,500,000 
The  Corporation    grant    Drafts.   Issue   Letters  of 


Reserve  r  unu  .,  ••.•.■•".'•• 

Keserve  for  Equalisation  of  Dividends. 

Reserve  Liability  of  Proprietors 

The  Corporation  grant  Drafts.  Issue  u/c,.™..  «- 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Konu,  Koochow,  Am.>y,  Nlngpo. 
Bhanghal,  Hankow,  Yokohama.  Uiogo,  ban  Francisco 
and  London. 
A.  M,  TOWNSEND,  Agent,  4T  Wlilinm   8t. 

T 


11  COPTHAt.L  COtTRT, 

LOKDON,  K.  C,  1st  January,  188*. 


TirE  BEG  TO  ACQUAINT  YOU  THAT 

''    we  have  this  day  commenced  tocarry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 
BI.AKE,  BOISSEVAIN   &  CO. 
MB.  H.  J.  DELANOY   MEYEU  will  sign  tor  our 
Orm  by  procuration. 

STANTON  BLAKB. 
A.  A.  H.  BOI.SSBVAIlf, 
F.  B.  BLAKE. 


'guvm  pijotrtgagcs. 


AQ£NOY     OF     THE 

Bank 

or 

British  North  America, 

No.    Sa    WAtl.    STBEET. 

Wnv  and  sell  Sterling  Exchange  and  Cable  Trans- 
fm  iMufdemancl  draft,  on  Scotland  and  Ireland 
iSS'on  Cs^da,  British  Columbia,  San  Francisco  and 

•^'S^rrti  AW  NOTES  tss  ed  In  Pounds  Sterling 

ffi?.SSi.i£i.^"oruse'''rK 

tl£?«D,ayai"ble  in  the  Brariis  River  Plate  4c. 
^Bllls  collected  and  other  banking  business  trans- 

"'^  l"l.^hKEMAN!''1^«°^- 

Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,500,000 

sirBPi.c;s, $480,000 

H.  8.  HOWLAND,  Pres-t.     D.  B.  WILKIE,  Cashier. 
HEAD    OFFICE,    TOBONTO. 

liRANCaBS: 

St.  Catharines,  Port  Colborne,  Bt.  Thomas,  IngersoU, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  in  American  Currency  A  Sterling  Exchange. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4      BANK      BUII.DING8 

LONDON,    ENGLAND. 

Capital  Paid   Up,  «9T  1,360    Sterling. 

This  Compai>r  nadertakes  the  buslnesa  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Beglstratlon  of  Stocks  In  London,  or  otherwise. 

Cable  AflareM-PATT,  London. 


THE    WESTERN 

Farm  Mortgage  Co., 

I.AWKENCB,  KANSAS, 

Offers  to  Investors  the  best  'eoafiyf? '°  i?!  °!?5^f, 
FIRST  MOBTOAOE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Uirge 
experience.  No  losses.  Send  tor  circular,  referencea 
and  sample  forms.  F.  M.  FKKKINS.  President;  J.  T. 
WARNE  Vice-Prest.;  L.  U.  PERKINS,  Secretary 
CHAS.  W.  GILLETT.  Treas.;  N.  F.  HAKT.  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

VOTHINO  SAFER.  ALWAYP  PROMPTLY  PAID 
SEND  FOR  PA.MPHLKT. 

jros.  A.  mooBE, 

8 1  East  Market  St..  Indianapolis,  Ind 


Hay  den    &    Dickinson, 

INVESTMENT    BANKERS, 


Agents  In  London . 

Uoyd's,  Barnett's  &  Boa- 

anquet  s  Bank,  limited, 

^  jAimbard  Street. 


Agents  In  New  York: 

Ba.nk  op  Montreal, 

B»  Wall  Street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada.  ^,  x  j    * 

Approved  Canailian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BBOKEBS, 

TORONTO,   CANADA. 

Stoclcs  and  Bonds,  Sterling  Exchange,  Drafts  on 

UewYork,  bought  and  sold  at  CUHRiSi-i'  PRICES. 

Cdl.l.KCTlONS   MADK. 


THB 


DENVEB, 


COL.OBADO. 


Anglo-Californian  Bank 

(LIMITED). 

liONDON,  Head  OIHce,  3  Angel  Court. 

SAN  FK  AN  CISCO  Offlee,  422  Calif ornla 8t. 

HEW  YOHK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  Correep^nd'ts,  Massaohiuetts  N.  Bk. 

Antborized  Capital,  •  -  -  $6,000,000 
Paid-up  Capltui,  -  •  -  -  1,500,000 
Beaerve  Fund,    -    •    -    -    -    -    400.000 

Transact  a  general  banking  business.  Issue  Com- 
■terclai  credits  and  Bills  of  Kxchange,  available  in  all 
parts  of  tne  world,  t'ollectlons  and  orders  for  Bonds, 
Btooks,  etc.,execut<«(i  upon  the  most  favorable  terms. 

FRI  1>K    K.    LOW,  iM«n«»or. 

lONATZ  ST  BlNllABT,  J  "*""«*"• 
P,  N.  LIIiUMTlLAL,  Coahler. 


De  Twentsch^ 

Bankvereeniging, 

B.  W.  BLIJDEN8TEIN  &  CO., 

AiaSTEBDAM,     -    -    -    -         OLIjAND. 

ESTABLISHKD    1861. 

Capital  fully  paid  up.7,203,925  Guilders  (13.881,570-) 
HaserveFund 913,0«a.52X   "         (»365,837-) 

HEAD   OFFICE,    AIHSTEBDAin. 

BS.iyOHES: 
London— B.  W.  BLlJDi2N8TErN  A 

No.  55  A  56  Threadneedle  St.,  E.  C. 
Rotterdam— DE  WissBL-en-EFFECTENBAni. 
Enschede-B.  W.  BLIJDENSTEIN,  JE. 
Almeloo-LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission 
Business  In  BUls,  Btoota,  Bliares,  Coupoas,  &o. 

NJiW  YORK  00BRE8P0NDENTS: 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


We  have  on  hand  and  for  sale  tlrst-class  County 
and  School  Bonds  and  other  choice  secuntles.  we 
especially  recommend  to  conservative  Investors  our 
RKALBSTATBLOAN-<on  Improved  City  and  Fann 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  IJtle  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  west.  


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 

Faid-Up  Capital, 

S-^00,000. 

Anthoriz'd  Capital 

S'^,000,000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, inlerest  tt  percent  to 
7  per  cent,  principal  and  inter- 
est absiiluteW  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  A  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEIIEIt  Jfc  CARPENTER, 

Banliers,  Troy,  N.  Y. 
Eastern  Managers  for  Company 


6% 


7% 


8% 


The  Americnn  Investment  Company,  of  Bm- 

metsburg.  Iowa,  incorp.iraten  with  a  paid-up  capital 
of  i^OO.OilO,  with  branches  at  Huron  *nd  Mitchell, 
t)akota"offer  first  Mortgage  Farm  Loans  >n  Iowa. 
Minn..  iVkoUi,  and  Neb.,  both  PrJnc  p.il  and  Inter- 
eat  JViinrantPfd.  Also  (I  i.er  cent  Debenture  Bonds 
robl'gntU.nsof  IheCompmy),  y>'""'">',i"A,^'SfS: 
eured  bv  Mortsage  loans  deposited  with  the  Mer- 
rnnrileTruiTt  Co.,  N.  V.  It  also  issues  Demand 
C?rtiV<Stes  of  Deposit  at  5  per  cent  Interest.    Write 


Bank  of  Australasia, 

(Incornornted  by  Royal  Charter,  1835.) 
4  Threadiieedio  St.,  L.ondon,  bngland 

Pai<i-u|.  Capital, '''A.'llS 

Reserve  Fund,    •    -    -  ,--■■,  i"*',""" 
Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aua- 
tralia  and  Nc*  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telogniiihlc  transfers  made. 

Dopoails  received  In  London  at  Interest  forflxfl' 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application.  I 

'  PBIDKAUX  8ELBY,  Secretary.     I 


for  pampt.let  and  references 


HonieOdice.  F.inniptsbnrB,  Iowa. 
E.  S.  Urnisby,    Pri-».,   1.50    Nnsxnu  fst.,  N.  Y. 


^utiiavi  J^ales. 


STOCKS  and   BONDS 

At  Auction. 

me  Undersigned  hold  REGULAR  AUOTIOH 

8AI..E8  of  all  clasaes  of 

STOCKS    AND     BONDS, 

ON 

WEDNESDAYS    AND   SATURDAYS. 

ADRIAN  H.  BIIII.I.ER   &  SON, 

No.  12  PINE  STREET.   NEW  YORK. 

BQUrrABLB    BnUJ)tNOj 


Jin-Y  17,  1886.] 


THE   (IHRONICLR 


gaufes  audi  gaufecvs  0ut  of  '^txo  '^av'k. 


BAXK9. 


oio.  nvma*M.rjmft.    r.  w.  oooku,  ami.  CMk 

North-western  Nat'l  Bank, 

CHICAGO,  lLLI!VOIS. 

Capital,  9300,000.    Snrplaa,  950,000. 

Tkl*  Bank  bold*  >a  irMltlua  11,000.000  U.  B.  4  Mr 
— of  oaiit  tmr.tttm*  *9  »•  Maakboldafm  lor 
»•  proUcttOB  or  lu  imumtn.^  Bald  koa*  m 
«ltdMdMaboT«lHMa«<tfbaln«lMld~bTtb«  Bwk 
M  ■  put  o/lu  ImlMVlaa,  to  urotd  «lMi  w«  thlak 
mnjoat  «ad  tmcmtkr*  local  lauUoa.  


LocowicsJ.Biu.  ■•■.itcCAJtouaa.  A-W.Biu. 
-    -  ~    " —  Vtoa-Piwl 


TBI 

Gate  City  National  Bank 

ATIfAHTA,    GBOBOIA. 

DttignaUd  Dtpmtum  •/  UU  TnUarf  JIaiM. 
Oapltal  aad  aarplaa,  -   •  9*00,000  OO 

ftl——'-  at  Baakik  MitiitaaH,  Carponuoo*  aad 


I  at  Baakik  MankaaU, 
I  iiapainfaiij  ailiaiad 


for. 
It  of  MM  lad 

"iBoar'aaUra^aDd  gnwiat  otty  moncf  la  alvan  la 
Ul«*iuatruj. 


—»««.«  fi.  jKwnr. Pnt.  Jimiai  JKwnT,T.rr«a 
WtLUAa  C.  Ooaxwnx,  Caahlar. 

Bank  of  Buffalo, 


CAPITAL, 


BCVFALO.  ».  T. 


9300,000 


TMabMAkM 


W.  T.  BLACK wKLx,  Prat.      r.  A.WiL>r.Chafeiar. 

The  Bank  of  Durham, 

DlBHAai,    !«.    C, 

Par  gfoelAl  AttraUoB  U  Oileetloai. 
ruar-CLAM  rAaunaa. 

■•V  T«fft  Ou«i»i»oadiim.-T»Wanoa«l  _ 
Md  avramk  Ward  MatMoai  Baak. 


J.  O.  rMd 


,<    STATB  BANK.     IC.  T.  Walkar, 
)  laoorparslad  ia7A  (       '    ' 


German  National  Bank, 

IMTTLB    BOCK,   ABKAMBAa. 
<    ,       r        (  falA  !■)•••••    •«00,000 

'•Uoa  (Ina  lo  aB  k«*MM  la  oar  MaaL 

■uanwDBaia.— haaortan'  A  Tradari' 

nm^-jtukX  luak  aad  Natlaaal  Baak  at  tha  ll««aMI& 


■.  B.  BCBBCM.  Prtrl.     A,  K.  WALksa.  CaiBlar. 

First  National  Bank, 

WU.HIII«rr*ll,   N.  o. 

OWMWI—  — aa  oa  an  »m««  ef  tka  Ualtdd  Blataa. 

MERCHANTS'    XATIUNAL    BANK, 

KKH.nOND,    Vinui^VIA. 


TlSStjl  p.  BAABica.  fiMdaat. 
ir.OLSini,  Cfeah.    r«si>.  B.a<xnT.  Tic»Pr«at 


THOSAS    BRANCU  *  CO., 

BAlTKBBn    AND    COMItUatOM    MBBCBAJrn. 
BIOBMOilB,    VIBOUIIA. 


aaiiaiataSd^R 


•ataodlaBlka  daMaof 


NEW    f:\4;i.A5iD   BAiVKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKEBS. 
Ra.ftt*    OOMOBKaa    aTBERT, 

BO»TOX. 

IKBKBKn    OF  THB     KEW  TORK   UfD 
iBOarOX    STOCK    BXCHAJI0S8. 

AUO, 

SaaJan  la  Ulaalclpai,  Btatr,  Ballrea4 
and  OBlta4  Mataa  Baada. 


i"*"    »  wiLaacB,         CBAHLall. KHKLorjir.jB 
Bksjamiv  a.  jACkknw,  WuxiAa  Bu.Mkr,  in. 

Wilbour,  Jackson  &  Co., 

BAMRRM  ABD  BROKBlia, 

Ha.    it     WKTBOBBRT    BTBKKT, 

PROYIOE^Ct:,  R.  I. 

^firSB'lMavavk  Wha  M  Raw  Tort  aaa 


■EW    EXGL.AKD    BACKERS. 

Samuel  G.   Studley, 

COMMISSION  STOCK  BBOKEB, 

He.  4  KzekaBsa  Plaea,  Booa  Bo.  4, 

BOSTO^r,  HASS. 

MBMBBB   or    BOrtmN  HTOOK    BICHANOB. 


PHILADELPHIA  BANKERS. 


Narr  &  Gerlach, 

BANKBBS    AND    BBOKKB8, 

Ho.   437   CHESTNUT  BTREET, 

PHILADKLPBIA. 

Mamba*  of  tka  PhUadalpkia  aad  Haw  Tofk  Btoek 

Birihintaa. 

.  BUIa  of  iTrntiMai  aaa  I<at»a»»  ot 


JO*.  M.  aaoBMAKiB.        Boaaar  M.  JAanrr. 

Jos.  M.  Shoemaker  &  Co. 

BAHKBB8  AJf  D  STOCK  BROKBBa.* 
If*.    IS4    BOCTH    THZBD    8TB  KBT, 

PHILADELPHIA. 


BALTinORE    BANKERS. 


Wilson,  Colston  &  Co., 

BA.MKERS  AND  BROKERS, 

(Maaibet*  ot  Baltimore  SUwk  Exokaafa), 

BALTIBOBB. 

mrmmmm  aad  ■octbbrh  saccRima  a 

Oorraiaoadaae*  aollcnad  aad  latorsMllaa  tn- 


.  Oorrai»aad«au-llcKla  BioUa*  *  Oo. 


Robert  Garrett  &  Sons, 

BANKERS. 
If*.  T  BOVTH  BTBBBT, 

BALTIHORE, 

TRAIlaACT     A     OR.XEKAL     I>01(K.-<TIC     AND 
rORBlOX    BA.NKIKQ   BUSINBUH. 


Wm.   Fisher  &   Sons, 

BANKERS, 
Aa4  D«>aiera  la  tioTrraaaaBla,  Bta«lu 

aad  iuvcatment  Hecarttlaa, 
Orroa^B  »acuss  »t  ,      33  DuUTU  bTRBT, 
BAI.TinOBB,     ■»., 
Bara  Waatara  UaKm  wiraa  la  tkair  oMea*.  by 
otwkMhl 

ikallaoaaL. _ 

»aclal  attaatloa  «lT»a  lopurnhaii  aatfla  6i  TIr- 
aUte  Coaaoia.  Taa.fortm.  t>«latiad  aad  all  Imbm 
•fSatlata. aad  to  all  eluaaa  o<  Boatkara  Mata, 
gjg^  Bauaar 


kad  wlU  aU  i 


I  laaodiau  ooaaaalaiuoa 
asaratal  pvlou  la  las  aoaatrr, 
'      taadaala 


r  Baaanu**. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
Ha.   ItT    BCPKUIOB    BTBEBT, 

CLETKLAM),    OHIO. 

Tiaaat  a  noaral  bukinc  kadataa.  aad  DBAL 
U«.TOWII,.0«}i;/«TT    A.M>   CITY    BpJ<D!<.     U*l« 


aaa  pnaaa  raraunaa  nn  nppiioaaaa.  wnu  or  If  too 
«1*k  to  bar  or  Mil.  Haf  er.  br  iiaialMuii.  to  tkwfaty 
f  or  Banaaa.  SaMndi  a  TruM  U>.  aadBiSiloaal  Bank* 


of  CI«T( 


Okio. 


B0TABLiaHBD   UTI. 


P.   F.   Keleher  &  Co., 

ioa  oLiTc  rrKBBT.  bt.  u>uib, 
Daalcra  la  Weatara  SacarlUao. 


Dafkaltad  Bond*  of  MUMmit 
Byoauitf.  Oood  lanataaot  " 
(oar  to  (Wkt  par  Mat.  for  aal 


lUlaoU* 
.  taflaa  (rat 


Chas.  H.  Potter  &  Co., 

nrVESTMKNT    BANKERS, 
OLBTBLAND,    OHIO. 


flFKriAI.Tfl 


xoww,  covwrr  anu  city  bonds, 

l.AKBfi0»"«HlOB  IKON  MJNINU  HTOCKJL 

AND  rrRBBTRAlLltOAD  RBCURIT/BS 


George    Eustis    6c  Co., 

B  AN  K  a  Bl. 
CIHCINRATI,    OHIO. 


^iuaucial  ©ompatties. 


Oonds  of  SnretyshLip. 

ITO    OTHER    SU8I!fSSa. 

The  Guarantee  €•• 

OF   NORTH   AMERICA. 

Ck*h  Capital UOaOOO 

AaMUaodRaaoafVM ^Sooo 

Oapoalt  wttb  luaiBooa  Oapartmant M0,00O 

Praddant:  TIea-PrMldaat : 

BIB  AMI.  T.  Qai,t.  Bum.  Jas.  rcBBIBB. 

llan*gtng  Dtraetor:  EDWARn  RAWUXea. 

NEW  TORK  OKFICE: 

HO.  Ill    BROADWAY. 

D.  J .  TOMPKINS.  Sacretarr. « 

Jftmw  TORK  DiKBCTOBs-^OMBk  w.  Braxal,  A.  L. 

Bopklna,  H.  Ttotor  Naweoaw,  Jokn  Paton.  Daolal 

Torranoa.  Rdw.  r.  Wlnaiow,  Bnatn*  Wlmao.  F.  P 

FIDELITY    &    CASUALTY    CO. 

No*,  ait  A  US  BROAOWAT.  NBW  TORK 

''SSLfiSe!*!'- •'*'•**•  •"»»«•«  In  V.  a.  OoTt  Bond*. 

•aoa,oao  dapoaitad  with  tke  N.  r.  In*.  Dept.  lor 

tk*  prutacUon  of  Pullcr-kolderi. 

A  «*«««■  JanBarr  l»t,  I**  •6»0.S)5  48. 

OWrt«l*  of  Bank*,  Rallroail*  and  Rxprau  Comna- 

alM,  >Uoa«ai«.na«i  atailM, and  Oark*  ot  Pnblls  Com- 

panl«a,  laitltatloa*  aad  OoBaaretal  ttrm*.  ean  obtain 

BONDS  eV  aOBBTVSHIP 
from  tkl*  Coapanr  at  modarat*  cluniea. 

Tb*  bond*  of  thi*  Companj  ara  acoaptad  t>j  tka 
•oott*  of  tk*  rartoB*  StatM 

CA8VAI.TK  DBPABTIBBNT. 

PolletM  l**a*d  idaliut  aoeldaou  oaiulng  dMtk  or 
lotallT  dlaabllna  tnjarlaa. 

PBll  InforaaUona*  to  datall*.  rata*.  Ro.,  ean  b« 
oktalnad  at  baad  oSaa.  or  of  CompaaT>  Acaala. 
Wa.  M.  RicaABua,  Praat.    JORsM.Calica.Sao'r 

O.  O.  WUIIani*,     DsTld  Uow*,  W.O.  Lov, 

J  AT.  gtranahan,  A.  8.  Barnej.         ChariM  Dannla. 
A.  R.  Hall,  U.  A.  Harlbut,      Alas.  Mllekall, 

J.Ii.Rlkw,  J.  D.  TanaUTjk     8.  B.  Cblttandan. 

ttaaaOoa.  Wbi.1i.  Kichard*. 


The  Investment  Co.  of 
Philadelphia, 


SIO    OBKBTNVT    BTBEBT. 

Capital,  ••i,0«a,«««. 
Aal*  M  PiBaoelal  Agant  In  tka  oecutlatlnc  and 
arbatlM  at  SaoBrtUa*.  OoaU  In  Rood*— Corpora- 
■alRaiBiiad  BMMa. Maalalpal. fe  Kznentwordera 
lalioDdarnoak*,  i£*CDll*«t*  lntar«*t 
BmbItm  Boooy  «i  dapoait,  alio*. 
Aa  dadrabla  loTMtaaou  omr,  will 
aoada,  aaearad  br  lu  oapital  and 

nmi-Kii«. 
WILUAM  BROCK  .  r,t. 

w II A  li  .  Kit,  Vioe-Pr«ald*Bt. 

BRNRY  M.  IIUV  >  irvr. 

Rl  llKl.liKll  r  WATTP,  dtcTHlmtT. 

Board  of  Mrbelor*  William  nr-xrltn-.  lieorv*  (■. 
Paapar,  aof«iaMalllekacl,  Wbaruin  Karkcr.  Uaorr 
C.  bitwin,  T.  WIMar  Brovo.  William  Putter. 

AdTiMjry  0>ainilit««  of  Mockbuldorfl.— Gaorae  H. 
Truatman.  (justavu*  Roallsb,  Isaac  li.  Clotblar. 
« Ilium  PriM'vr,  H.  l>.,  Tbooia*  Uolan,  Jobn  O. 
Kasdin*.  Jowpb  B.  (illtlsnaiD,  Jnbn  Wanamakrr, 
llcnnt  r.  Kmltb,  rh*rlM  B.  Wrtuht,  lUnrr  LawU. 
Crala*  l.iuclni-ott.llaiuiltoo  l>l**ton.  Clayton  Francb. 
rraac-i  llawl*. 


H.   L.  Grant, 

Ha.    14S    BBOADWAT, 

NBW    TORK. 

CUT  KAILBOAD  STOCKS  ft  BONDS 

■ODOHTaAND   BOIJ>. 
«aa  Qaotallaa*  eC  CRT  Bailroad*  in  tkl*  papa. 


E.    S.    Bailey, 

{■a   PINE   HTBEET. 

ubali.nu*  m 

INSURANCE    STOCKS 

A    aPBCIALTT. 

Oi«b  paid  at  oooa  for  tb*  abor*  •ocorltlM  i  or  tb«y 
win  lio  M>ld  'in  «N>minl**loo  at  acller'n  optum. 


%utevtgtf  ^Ivi&en&Sf  Sec* 


THE    ST.    PAIL    m>>P:\POI.I9    dc 

A  MAMTOBA   KA11.\V,\  V  I  iiMIVXNV. 

Mo.Oa  WIU.IAM  ST..  KliW  VpPK.  .'n!v  T,  18H8. 

Tb* anui  qnartad/ dinaand  '  iminr- 

IIAI>r  PKRCBNTon  tkacapi'  ua  com- 

panr  baa  baaa   dadaiad.  paT<>>  'lU*  ua 

and  altar  Aaaait  1  ri»>i    t<.  <<     ^ r  record 

on  tbat  data. 

Pur  tb*  pnrpo***  nd,  and  for  tbc  an- 

nual maetina  of  f  I'"  '  ij«  bald  at  Bt.  Paul, 

Mlno-raiTkdOAV.  Ai  <i<  n-v  IP.  ISW.  Ibe  •tocK 
traular  book*  will  b*  cloaed  at  8  o'clock  P.  M.  on 
JalFir  aad  wUI  ba  la-openad  at  10  o'cloek  A.  M., 
AooBatfO,  inn. 

RbWARO  T.  NICB0L8,  Jr..  A**lat.  Bac'r. 


rrOHBSTAKB    niNING    CO., 

^^  Mn.LB  Binu>tifo.  u  BaoAu  STRurr,  Rbw 

TOBB,  Juir  Ifl,  ISM. 

HOMBSTAKE  DIVIDEND  NO,  ««. 

Tb*  r««nlar  Mcnlhlr  MlTldend-FORTV   CENTS 

par   abara— b«*    b*en   dedarad   for   J  una.  payabla 

•t  tb*  o0c«  uf  tb*  f^omiMnr.  San  Kr*noi»cf>,  or  at 

tb*  Transtar  Annoy  la  Naw  York,  on  tb«  Wltb  Init. 

Traa*f a  book*  oloM  ontkaSMb  Inat, 

LOUNaBKHK  *  CO.,  Trauifcr  AvtBU. 


THE  CHRONICLE. 


[Vol.  XLni. 


^iwattcial. 


Staten  Island  Rapid  Transit 
Railroad  Co/s  ^ 

SECOND   MORTeAGE   6    PEE  CENT 

FORTY-TEAE   GOLD  BONDS, 

Coupou  and  Rcelstered. 

IKTXBI8T  PATABLX  18T  JAKUABT  AND  X8T  JUI.T. 

Principal  uid  Interest  gnanoteed  bj  tbe  BALTI- 
IIOBB  *  OHIO  BAILBOAD  CO.  br  endoraemeDt 
on  each  bond. 
Total   Anthorlzed    lune,    $2,500,000. 

The  undersigned  »re  now  prepared  to  recelTe 
fnbsorlptlons  for  a  limited  amoant  of  tbe  abOTe 
bonds. 

BAIiliCARTEN  &  CO., 

No.  28  Broad  Street,  N.  T. 
ROBERT  GARRETT  &  SONS, 
No.  7  South  Street,  Baltimore. 


BONDS. 


Scott  Connty,  tows,  Ss. 
Logan  County,  Obio,  68. 
Hodgeman  County,  Kansas,  6r. 
City  of  Clereland,  Ohio,  4>s8. 
City  of  Cincinnati,  Ohio,  4b. 
Wabash  County,  Ind.,  6e. 
Montgomery  County,  Ind.,  6b. 
City  of  L'ma,  Ohio,  5s. 
City  of  Bloomington,  ni.,  Ss. 
Bloomlngton  Township,  Dl.,  7s. 
Lalce  Couuty,  111.,  School  District,  68. 
Send  for  DescrlptlTe  I.lata. 
For  sale  by 
N.  \r.    HARRIS  &   CO.,    Bankers, 
CHICAGO,  ILL. 


NOTr  READT. 

H  A.1VO-BO  ok: 

OF 

Railroad  Securities. 


JVLT,  1S86. 


CONTENTS. 
Ballroad  Secnrlties.— 

A  DE8CBIPTION  OF  STOCKS  AND   BONDS,  Ain> 

A    Statement  of   the   Income  for  four 
years  past  and  Fixed  Chaboes. 

Higrhest  and  Lowest  Prices,  Monthly.— 

United  States  SEcnftrriEg  and  Railroad 
Bonds  and  Stocks  in  New  York,  Boston, 
PHiLADEi.niiA  and  Baltimore,  for  the 
year  1885,  and  to  July  in  1886. 

Ten  Tear  Eange  of  Prices — 

Tearlt  Ranoe  of  Active  Stocks— Date  of 
hlgheot  and  lowest  prices  made  In  the  years 
1877  to  1885,  inclusive,  and  to  July  In  1886. 

Dirldends.— 

Dividends  on  Railboas  Stocks  paid  In 
six  years,  1880  to  1888,  Inolaalye,  and 
prior  to  July  In  1886. 

BaiLroad  Earnings.— 

Oboss  and  Net  Earnings  bo  far  as  reported 
In  18S6,  in  comparison  with  1885. 


Price  in  Red  Leather  Corers,  -  •  $1  00 
To  Snbscribera  of  the  Chronicle,       75 

WIEiLIAm    B.  DANA  tc,    CO 

79  &  81  WILLIAM   STREET,    NEW  YORK. 


JOSEPH    GILLOTT'S 

STEEL    PEPfS. 

•old    BT    all    DBALBRS   THBOVGHOlrT   THB 
WORLD. 

Gold  Medal  Paris  Exposition— 1878. 


^iuaticlal. 


Chicago  .''c  Indiana  Coal 
Railway  Co. 

FIRST  MORTGAGE  FIVE  PEE  CENT 
FIFTI-YEAE  BONDS. 

The  road  Is  In  full  operation. 

Tbe  assured  net  earnings  are  largely  In  excess  of 
Interest  charges. 

The  directors  and  stockholders  Include  prominent 
railroad  and  business  men  of  New  Tork  and  Chicago. 

The  bonds  are  LISTED  at  the  New  York  Stock 
Exchange. 

We  offer  a  small  amount  for  sale  and  recommend 
them  to  careful  Investors. 

JOHN  H.  DATIS  &  CO., 
17   M^all   Streets   New  Tork. 

St   Louis   Kansas    Gitj   &   Northern 
Railway  Company, 

OMAHA     DIVISION. 

The  undersigned,  the  Oommittee  named  in  a  cer- 
tato  a^eement  between  the  bondholders  of  the 
Omaha  Division  of  the  St.  Louis  Kansas  City  A 
Northern  Railway  Company,  dated  June  9,  1886. 
hereby  request  said  bondholders,  in  accordance  with 
the  proYisions  of  said  a^eement,  to  deposit  their 
bonds  in  the  United  States  Trust  Company  of  New 
York.  Temporary  receipts  for  the  bonds  are  now 
ready  for  delivery  and  will  bo  exchangeable  in  a  few 
weeks  for  permanent  engraved  certificates.  The 
original  agreement  may  be  signed  at  the  office  of 
said  Trust  Company  or  at  the  office  of  Stewart  & 
Boardman,  Attorneys  for  the  Committee,  No.  46 
Wall  Street,  at  either  of  which  places  copies  of  the 
agreement  can  be  had. 

JOHN  H.  BEACH.  Chairman, "^ 

JAMES  E.  PULSFORD. 

JAMES  U.  SMITH, 

CHARLES  S.  8MITH. 

JAMES  F.  DWIGHT. 

GEORGE  WARREN  SMITH. 


I^iwattjcial, 


Committee. 


6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN   FARM   MORTGAGES. 

PRINCIPAL    AND    INTEREST     GUARANTEED 

Capital  Liability,  $600,000;  Cash  paid  up,  $800,000. 

To  give  some  Idea  of  the  size  of  loans,  margin  re- 
quired and  where  located,  we  append  a  few  of  those 
offered: 

No.       Amount     Security.    County,         State. 
B.  3.467       $200  00     $1,400  TO    Brown,         Kansas. 
B.  S.479        500  00      1,900  00    Jefferson,    Nebraska. 
B.  8,531      1.000  00      4.200  00    Tama,  Iowa. 

B.  3,546     4,000  00     14.000  00    Lawrence.  Missouri. 
B.  3.483    20.000  00    72,000  00    Nuckolls,     Nebraska. 

There  are  statistics  showing  that  during  the  last 
twenty-flve  years  in  an  investment  of  over  $200,0<X),- 
000  not  a  dollar  of  principal  or  interest  has  been  lost. 
This  record  is  without  a  parallel  in  the  field  of  in- 
vestments. We  believe  that  a  thorough  investiga- 
tion of  the  method  and  care  which  we  observe  In 
taking  these  securities  will  show  that  our  business 
has  reached  a  system  as  perfect  and  well  defined  as 
that  of  flre  or  life  insurance. 

REASONS  WHY  OUR  LOANS    HAVE  PROVED 
SO  SATI8FACTORV. 
Ist.  We  Invariably  inspect  the  security  before  mak- 
ing a  loan. 
2d.  We  rarely  loan  over  one-third,  and  never  ex* 

ceed  40  per  cent  of  it^  present  cash  value. 
8d.  We  loan  only  on  first  mortgages. 
4th.  We  accept  none  but  perfect  titles. 
5th.  We  loan  only  to  good  boirowers. 
6th.  W*e  keep  all  insurance  policies  In  force. 
7th.  We  see  that  all  taxes  are  kept  paid. 
8th.  Our  loans  are  made  upon  well-improved  and 

£  reductive  farms  in  the  most  prosperous  por- 
on  of  the  United  States,  where  values  are 
constantly  Increasing. 
Oth.  Our    loans  net  investors  6  per  cent  interest, 
payable  semi-annually  without  charge  or  ex- 
pense  to  them. 
10th.  All  money  forwarded  to  ua  for    Investment 
begins  to  draw  interest  upon  the  date  of  its 
,wt.    J"®*^'!**^  atanyofour  offices, 
lltb.  Intere.'»t  coupons  are  cashed  at  maturity  by  the 
First  National  Bunk  of  New  York  or  upon  pre- ' 
sentation  at  any  one  of  our  offices. 
12tb.  We  guarantee  the  prompt  payment  of  all  In- 
terest at  maturity. 
ISth.  We  guarantee  the  payment  of  principal  within 
two  years  from  maturity. 
DO  NOTINVKST  UNTIL  YOU  HAVE  INVKSTI- 
GATEOOIK  Farm  MORTGAGES. 
INFOHMATION^'"  ^^^^^^^'^    GIVING  FULL 
OFFICRSt 

'"'^.'^S'S'^P**  It'^'"''    Boston,  23  Court  St. 

Chas.  N.  Kowler,  V .  P.  H.  H.  Kltch,  Man'ger. 

^n'lf'&W?  **•  If*  ?'••     Kansas  City,  Mo., 

C.  B.  Wilkinson,  Man'Kcr.   John  C.ATery.Qen.Mii. 


r)ISCREET    AND    RELIABLE   OTAN 

-'-'  desires  a  posltlun  at  moderate  salary:  many 
years'  experience  as  clerk  and  railroad  agent;  fa- 
miliar witli  railroad  and  commercial  accountini;; 
member  N.  Y.  Bar.  References  given,  and  bonds  if 
required.  kee,  P.  o.  Box  889,  New  York. 


Illinois  Central  RR.  Co. 

1.EASED    L,INE    STOCK. 

Interest  at  the  rate  of  FOUR  PEE 
CENT  per  Annum,  payable  Jan. 
Ist  and  July  1st,  Guaran- 
teed in  Perpetuity. 

FOR  SALE  BY 

E.  B.  HARRinAN  &  CO., 

17  TTaU  Street. 

CLARK,  DODCE  &  CO., 

51  Trail  Street. 


Lake   Erie    &    Western 
Railroad. 

Notice  Is  hereby  given  to  the  holders  of  se- 
curities of  the  LAKE  ERIE*  WESTERN  RAH. 
ROAD,  that  the  time  in  which  they  may  become 
parties  to  the  reorganization  agreement  dated 
February  1,  1886,  is  limited  to  TUESDAY,  JULY 

Holders  may  deposit  their  securities  on  or  before 
that  date  with  the  Central  Trust  Company,  or  with 
the  undersigned.    The  Purchasing  Committee  is  em- 

Jowered  to  fix  penalties  for  falmre  to  deposit  by 
ulyZOth. 

FRANK  C.  HOI.I.INS  (Frank  C.  HoIIins  *  Co.), 
HKXBY  W.  SMITH  (.Mutual  Life  Insurance  Co.). 
WILLIAM  A.  REKD  (Vermilye  &  Co.), 
CLARENCE  GARY  (Gary  &  Whitrldge), 
Purchasing  Committee 


Investment  Securities 

BOUGHT    AND    SOLD. 

TT  ANTED: 

Beloto  Valley  Bonds,  all  Issues. 
Southern  Central  Ists. 
Toledo  Ann  Arbor  &  North  Michigan  Ists. 
Indianapolis  &  Vincennes  Ists. 
Memphis  &  Little  Rock  Ists. 

ALBERT  E.  HACHFIELD, 

No.  BH  Pine  Street. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sta, 

BNTRANCB  No.   11   PINB  BTRSBT, 
BROKERS    AND     DEALERS 

IN 

B  O  IV  J3  S  . 

Massasoit    House, 

SPRINCFIELD,    MASS. 

THE    BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  H.  CHAPIN. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK, 

The  Largest  Best  Appointed  and  Most  Llberallr 
Managed  Hotel  In  the  City,  with  tbe  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  A  CO. 


JOHN  Q.  MOORS.     W.  K.  KiTCHBN.      Q.  B.  SOBLMT. 

Moore  &  Schley, 

BANKERS   AND   BROKERS, 
26   BROAD    STREET,    NBIT    TORK. 

Branch  OFPicka  Connected  with 

72  Wall  St.,  N.  Y.    I.  A.KTAU8  i,  Oo.,  Boston. 
114  So.  8d  St.,  Phila.  K.L.BBKW8TIR  4  Co.,  Chicago. 
1419  F  St.,  Wash'o.    Hqbbard  *  Sabmbb,  HartTd. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  8a- 
cnrltles  on  New  York  Exchanges,  also  Qrain  and 
Provisions  on  Chicago  Board  of  Trade, 


Spencer    Trask   &   Co., 

BANKERS  th  BROKERS, 
i6  and  i8  Broad  Street,  N.  Y, 

Albany,  N.Y.       Providence,  R.  L 
Saratoga. 

Transact  a  General  Banking  Business 


Direct  Private  Wires  to  each  office  and  to 
PHILADEUPHIA, 

BOSTON, 

WORCESTER. 


xmtk 
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origin,  and  the  result  is  $380,316,716  in  1886,  against  |394,234,- 
908  last  year,  or  a  loss  of  3*4  per  cent. 


n«  oOae  af  Iks  Oomaaot&L  Am  PnAiMiAi.  Oaaonota  la  Loodea 
is  with  Maaan.  Bmr  Aaaa  * 
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Post  Ornca  Box   658. 
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CLSARINO  HOUSE  RETURNS. 

In  tha  prsaeBl  year  the  Fourth  of  Juljr  waa  ofaaarred  on 
Monday  of  the  week  ondar  rariew,  wbaraaa  in  1885  it  fell  on 
the  pcaoeding  Saturday.  In  oooacquanoe  tha  returns  of  ez- 
cbaages  now  before  oa  embrace  only  fire  baainaas  days,  while 
last  year  aix  days  ware  taolnded.  Under  theae  oircumatanoes, 
tha  fact  that  tha  flve  daya  at  thia  year  show  a  small  Kaia  In 
compariaoo  with  the  aix  daya  a  year  ago  ia  afaTorable  feature. 
The  tacnaaa  leoofded,  howerer,  ia  entirely  doe  to  the  excess 
at  New  York,  for  with  that  city  excluded  a  small  loss  is  the 
result  The  true  relation  that  this  year's  flgurea  bear  to  those 
of  1885  ia  beat  atriTed  at  by  making  proper  allowance  for  the 
dzth  day,  and  doing  so  we  &nd  that  in  only  one  instance 
would  thefa  be  any  decreaaa  reooidad,  while  in  the  whole 
country  the  Increase  would  be  oror  94  par  eent,  and  outside  of 
New  York  nearly  90  per  cent.  As  tl>a  figures  stand,  there  are 
eleran  dtiea  whfch  exhibit  some  gain  orer  laat  year,  while  at 
the  others  the  deeliaaa  are  generally  not  heavy. 

Contiaated  with  the  preceding  week  of  this  year,  the  current 
flgnaa  from  seran  clearing  houses  exhibit  aome  gain;  they 
are  Proridenoe,  Portland,  Omaha,  3t.  Louia,  New  Orleans, 
Uemphlaaad  Oalreston,  and  this  in  spite  of  tha  lesser  number 
of  d^  included. 

Shwa  transactions  on  the  New  York  Stock  Exchange  for  the 
flva  daya  ware  of  slightly  greater  Tolame  than  during  the 
prarlooB  foil  week,  aad  oorerad  a  market  Talue  of  $73,405,000, 
against  #47,977,000  for  tha  oomaponding  week  of  188S.  We 
foUow  our  oBoal  caslom  U  daduotiag  double  these  values  from 
tha  Haw  York  daaringa  to  arrive  at  the  exciianges  of  other 
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•  Bat  laalaSaS  lo  total*. 

Our  usual  telegraphio  returns  of  exchanges  for  the  five  daya 
are  given  below.  Largely-increaaed  speculation  at  the  New 
York  Stock  Exchange  during  the  Ave  days  of  last  year  caused 
a  material  addition  to  the  volume  of  clearings,  whereas  in  the 
oomeponding  period  of  the  present  year  operations  have  been 
rather  light  The  result  is  chat  at  tnat  city  a  small  loss  from 
188S  is  recorded.  At  the  other  cities,  however,  fair  gains  are 
exhibited,  which  in  the  aggregate  exceed  the  l03S  at  New 
York,  SO  that  in  the  whole  country  there  is  an  exoeas  over  a 
year  ago  of  31  per  cent 
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THE  FINANCIAL  SITUATION. 
There  have  been  but  slight  changes  in  money  during 
the  past  week,  the  tendency  however  being  in  the 
direction  of  greater  ease.  Bankers'  balances  have  loaned 
at  1  and  2^  per  cent,  averaging  a  little  less  than  2  per 
cent,  with  renewals  averaging  2^.  For  call  loans,  banks 
continue  to  demand  3  per  cent,  being  unwilling  to  make 
concessions  save  in  exceptional  cases,  and  are  not  free 
takers  of  commercial  paper  though  the  rates  for  such  paper 
are  unchanged.  As  to  the  future  of  money  there  seems 
to  be  some  doubt  expressed.  Our  Clearing  House  institu- 
tions have  a  fair  reserve  for  this  period  of  the  year,  and  if 
the  inquiry  for  business  and  crop  purposes  is  to  be  no 
more  active  than  last  summer,  would  obviously  pull 
through  without  any  material  change  in  conditions.  But 
there  seems  to  be  a  belief  in  some  quarters  that  the  needs 
to  move  the  crops  are  to  be  more  extensive,  as  the  yield  of 
winter  wheat  is  so  much  larger.  Even  now  it  is  reported  in 
the  West  that  there  is  a  steady  demand  for  funds  upon 
interior  distributing  centres  for  that  purpose.  This  inquiry, 
and  the  anticipated  inquiry  growing  out  of  the  improved 
aspect  of  general  business,  coming  upon  funds  already 
drawn  down  by  gold  exports,  is  likely,  some  argue,  to  give 
us  an  improving  money  market  as  the  weeks  pass.  Of 
course  much  depends  upon  the  development  of  business, 
and  that  again  in  considerable  measure  depends  upon  what 
Congress  does  or  omits  to  do  during  the  remaining  weeks 
of  its  existence.  The  past  week  has  shown  us  that  it  may 
do  no  little  harm  in  a  single  day. 

A  special  cable  to  us  yesterday  states  that  the  gain  in 
the  bullion  by  the  Bank  of  England,  which  is  reported 
for  the  week  to  be  £17,000,  was  made  up  by  arrivals 
from  outside  sources,  mostly  from  Australia,  of  £235, GOD, 
by  receipts  from  the  interior  of  £14,000  (making  the 
total  receipts  £249,000),  decreased  by  an  export  of 
£232,000  wholly  to  South  America.  Discounts  of  60  day 
to  3-month8'  bills  were  quoted  at  1^@1^  per  cent  till  yes. 
terday,  when  there  was  a  relapse  to  1  per  cent;  the  better 
demand  early  in  the  week  was  perhaps  in  large  part  due  to 
the  fortnightly  settlements,  though  in  part  no  doubt  also  to 
some  improvement  in  business,  while  the  low  state  of  the 
Bank  reserve  makes  the  market  peculiarly  sensitive  to  any 
possible  outside  demand.  In  that  connection  we  notice 
that  exchange  on  London  at  Paris  has  been  down  this 
week  at  one  time  to  25  francs  20^  centimes,  though  it  was 
reported  firmer  again  at  25f.  23c.  yesterday.  This  fact 
taken  in  conjunction  with  the  lower  rates  for  sterling 
exchange  here,  and  the  increased  activity  for  money  at 
Berlin,  very  likely  also  had  some  influence  upon  the 
open  market  of  London. 

Foreign  exchange  has  again  been  marked  down  a  half 
cent  per  pound.  Rates  remained  dull  and  heavy  at  the 
decline  of  last  week  untQ  yesterday,  when  the  further  de" 
cline  mentioned  occurred,  due  mainly  to  the  pressure  of 
short  sterling  and  cable  transfers  by  the  arbitrage  houses, 
the  buying  of  securities  for  speculation  on  European  account 
having  been  one  of  the  prominent  features  this  week. 
Long  sterling  is  a  little  less  easy  in  tone,  but 
the  rates  for  this  class  necessarily  follow  the  fall  in 
short  bills.  The  check  in  the  shipments  of  produce  due 
to  the  late  rise  in  prices,  has  for  the  time  being  of  course 
cat  off  a  source  of  commercial  exchange.  Last  month 
we  appear  to  have  sent  out  breadstuffs  and  cotton 
freely.  The  Bureau  of  Statistics  has  issued  this  week  its 
export  statement  of  leading  articles  for  June,  and  it  is 
very  satisfactory,  showing  an  increase  in  the  total  of 
about  10  million  dollars  compared  with  last  year,  and  over  6 
millions^  compared  with  two  years  ago.     Our  usual  com- 


pilation of  the  department  returns  is  as  follows.  The  month 
of  June,  it  will  be  noticed,  concludes  the  Government 
fiscal  year. 

BXPOQTS  OP  BBBADSTCTFFS,  FBOVISIONg,  COTTOS  AND  FSTBOLBUM. 
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These  June  figures  would  indicate  a  favorable  condition 
of  our  foreign  trade,  were  it  not  that  imports  have  contin- 
ued much  larger  than  a  y  ear  ago. 

Silver  bullion  at  London  has  again  droppsd  in  price, 
reaching  the  very  low  figure  of  43  13-16d.  per  ounce. 
This  continued  serious  decline  in  the  intrinsic  value  of  one 
of  the  metals  which  serves  as  a  basis  for  our  currency 
ought  to  induce  caution  in  all  Government  circles,  for  it 
leaves  the  silver  dollar  worth  in  bullion  only  about  74^  cents. 
Of  course  it  is  unnecessary  to  say  that  if  any  doubt  should 
be  cast  upon  the  ability  of  the  Treasury  to  sustain  itself — 
that  is,  to  keep  the  silver  and  gold  dollar  interchangeable — 
every  industrial  interest  would  again  be  paralyzed,  for  every 
one  who  knows  anything  about  financial  questions  knows 
that  at  least.  France  and  Germany,  seeing  this  danger 
ahead,  have  with  commendable  prudence,  taken  measures 
for  preventing  the  threatened  catastrophe,  \)y  increasing 
their  gold  balance  a  great  many  million  pounds  sterling, 
amounting  in  the  case  of  the  Bank  of  France  to  aa 
increase  of  73  million  dollars  in  gold  in  eighteen  months. 
That  is  the  way  France  treats  the  situation,  and  we  should 
suppose  that  it  is  the  way  any  honest,  well-informed  man 
would  desire  the  United  States  Government  to  act  ;  or  if 
he  had  any  influence  in  directing  the  policy  of  that  Gov- 
ernment, that  he  would  use  it  in  making  the  Treasury 
position  impregnable,  putting  it  beyond  any  possible  chance 
or  question. 

Yet  strange  to  say  the  very  same  day  on  which  the 
cable  announce!  that  silver  bullion  had  dropped  to 
43  13-16d.  per  ounce  in  London,  our  House  of  Represen- 
tatives distinguished  itself  under  the  leadership  of  Mr. 
Morrison  by  passing  the  resolution  directing  the  imme- 
diate reduction  of  the  available  surplus  held  in  the  Trea- 
sury by  10  million  dollars  a  month,  and  to  keep  up  that 
reduction  at  the  same  rate  per  month  until  there  should  be 
no  surplus  in  the  Treasury  except  the  100  million  dollars 
reserve  now  held  against  the  legal  tenders.  Does  not  that 
statement  of  the  substance  of  the  resolution  put  in  conjunc- 
tion with  the  facts  of  the  day  respecting  silver,  sufficiently 
demonstrate  the  injudiciousness  of  the  action  ?  While 
silver  is  declining  ;  while  all  other  nations  having  silver 
currency  are  hedging ;  when  absolute  safety  should  be 
the  only  test,  giving  the  Treasury  the  benefit  of  every 
doubt;  we  take  measures  to  weaken  the  Treasury — 
measures  which  to  say  the  least  tend  to  put  its  stability 
in  jeopardy.  Our  people  never  considered  that  kind 
of  action  wise  statesmanship  before.  In  1879,  when 
the  country  was  entering  upon  specie  payments,  a  period 
like  the  present  of  some  doubt  respecting  our  currency 
who  thought  of  complaining  when  as  a  matter  of  prudence 
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the  Government  earned  on  aa  aver&ge  for  the  whole  year 
a  balance  of  2-I6  million  dollars  ?  There  was  no  one  then 
to  offer  the  picayune  excase  of  a  few  dollars  loss  of  inter- 
est as  a  reason  for  diminishing  the  amount,  and  hazarding 
a  national  disaster.  To  day  we  stand  in  the  face  of  a  far 
greater  danger,  a  danger  so  imminent  that  had  it  not  been 
for  the  admirable  administration  of  the  Treasury  Dtptrt- 
ment  during  the  past  year,  the  vote  in  the  House  of  I'epre- 
■entatives  on  Thursday  would  have  produced  a  most  disas- 
trous panic 

The  eSect  of  the  resolution  on  the  holdings  of 
coin  and  currency,  if  the  Government  should  be  com- 
pelled to  conform  its  policy  to  its  directions,  it  ia  not 
Tery  difficult  to  indicate.  The  Treasury  balance  July  lit 
WM  $175,191,110.  The  resolution  as  passed  (which  we 
publish  in  full  in  a  subsequent  column)  directs  a  reduc- 
tion of  that  amount  to  100  millions  aa  soon  as  it  can  be 
done  by  the  required  10  miUion  monthly  calls.  The 
intent  and  purpose  of  the  action  of  the  House,  there- 
fore, is  to  make  the  permanent  balance  not  to  exceed  100 
millions.  Toe  Government  had  up  to  July  Itt  coined 
233}  million  silver  dollars  and  bad  on  hand  at  that 
data  a  net  amount  of  9(>^  million  silver  dollars.  In 
JiUM  it  coined  $2,463,165  and  increaied  its  net  holdings 
of  aame  $5,213,861  ;  judging  from  that  and  previons 
recant  months'  result*,  we  moat  suppose  that  the  channels 
of  commerce  are  about  as  full  of  that  coin  as  they  can  be 
kept,  and  that  silver  dollars  will  accumulate  hereafter  at 
laaat  aa  fast  as  coined,  which  will  be  at  the  rate  pretty 
nearly  of  2}  million  dollars  per  month,  or  say  (to  keep 
within  bounds),  something  over  30  million  dollars  in  the 
yaar.  In  other  words,  the  conclusion  seems  to  be  unavoid- 
able that  we  will  have  in  a  year,  by  the  simp'.e  operation 
of  the  present  coinage  law,  a  net  silver  dollar  balance  in  the 
Treasury  of  over  126  millions  ;  so  that,  unless  the  genaial 
balance  Is  increased,  other  kinds  of  cash  holdings  will  have 
to  decrease  correspondingly.  Now,  let  the  decrease  in 
the  balance  proposed  by  this  raaolntion  go  on  to  the  extant 
of  75|  millions  at  tho  same  time  that  this  accumulation  of 
•ilver  dollars  is  in  progreM,  and  the  result  would  be  thati 
during  the  year,  101^  million  dollars  would  be  taken  out 
of  the  usual  net  gold  and  legal-tender  holdings  of  the 
Traacory,  area  if  the  public  did  not  get  frightened  at  what 
was  approaching  and  draw  out  the  entire  gold  balance,  the 
latter  being  the  mora  reasonable  supposition,  la  other 
words,  is  it  not  evident  that  action  in  accordance  wittttbtf 
resolution  would  force  silver  mono-metallism  ? 

In  view  of  what  Congrees  has  thus  sought  to  do  this 
week,  and  in  view  of  its  power  for  evil  during  the  closing 
weeks  of  the  session,  and  in  view  of  tha  possibilities  of  legis- 
lation which  this  week's  work  suggests,  it  is  vain  to  attempt 
any  indication  of  the  future  eoune  of  commercial  affairs. 
Wa  showed  last  week,  by  our  clearings  and  other  state, 
mants,  that  the  country  was  well  under  way  in  iu  progress 
towards  a  full  revival  of  business  enterprise.  That 
ravival,  aa  we  all  know,  began  juit  about  a 
year  ago,  as  soon  aa  it  became  evident  that  the 
Government  was  going  to  be  able  to  rescue  the  Treasury 
Department  from  the  danger  of  silver  payments,  which 
had  appeared  so  imminent  for  some  months.  But  now,  in 
face  of  that  experience,  Congress  dares  to  step  in  and 
attempt  to  undo  all  that  the  Treasury  Department  has 
•ocomplished,  thereby  disturbing  this  good  feeling  and 
growing  coDfldencc.  The  whole  situation,  therefore,  rests 
in  Congrea*'  hands.  If  it  will  not  permit  the  Government 
to  badge  and  protect  tha  people,  the  people  will  be  driven 
to  curtailing  tneir  operations  and  protectiug  themselves  ; 
for  every  one  knows  that  enterprise  is  impossible  with 
OBoartainty  respecting   tha  currency   hanging    over  the 


country.  Any  reader,  therefore,  can  forecast  the  future 
of  business  by  simply  following  the  action  of  Congress 
day  by  day. 

The  crops  are  at  this  moment  at  a  period  of  some 
uncertainty  and  yet  of  great  promise  if  the  conditions 
remain  favoraole  during  coming  weeks.  The  winter  wheat 
harvest  is  about  ended,  and  that  of  grass  is  now  in  pro- 
gress, the  sun  being  so  hot  in  some  sections  that  the  hay  is 
promptly  cured.  In  Minnesota,  Dakota  and  Wisconsin,  the 
grass  has  been  harmed  by  drought  aud  heat,  but  in  the 
remainder  of  the  country  it  has  as  a  whole  been  a  good 
crop  and  in  many  Slates  the  best  for  years.  Oits  will  also 
be  short  iu  the  States  named,  but  elsewhere  the  outlook, 
if  favoring  conditions  continue,  is  promising.  Tue  Agri- 
cultural Department  issued  its  first  of  July  crop  statement 
last  Saturday  afternoon,  and  through  the  kindness  of  Mr. 
P.  C.  NesbiC,  acting  commissioner,  we  have  received  the 
details  of  the  corn  acreage  and  condition  in  the  principal 
States,'  from  which  we  have  prepared  the  following  sum- 
mary, adding  the  figures  for  the  four  previous  years  for 
comparison. 
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17*  ranw  elybwa  i.vOu)  omltMd  rrom  "  aonose  "  Ssureo. 
The  foregoing  is  an  extremely  favorable  showing.  A 
much-needed  rain  has  fallen  since  this  report  was  made 
up  ;  and  hence,  if  the  present  conditions  continue,  we 
shall  harvest  the  best  crcp  of  corn  the  country  has  ever 
raised. 

Additional  returns  of  trunk-line  earnings,  as  they  come 
in,  nowise  diminish,  but  rather  further  confirm  and 
amphasize  the  favorable  results  previously  shown  and 
which  these  lines  are  enjoying  as  the  direct  coaseqnence 
of  the  more  remunerative  rates  in  force  this  year.  The 
New  York  Central  has  this  week  issued  the  official 
figures  of  gross  earnings  for  the  month  of  June,  showing 
an  increase  compared  with  last  year,  when  the  West 
Shore  road  was  not  included  in  the  operations,  of 
$691,330.  We  had  previously  estimated  the  increase  at 
$626,919  (using  the  quarterly  statement  as  a  basis),  so  that 
the  result  for  the  month  has  turned  out  $64,411  better 
than  the  comptany  expected  it  would  at  the  time  of  making 
up  the  statement  for  the  quarter.  We  may  suppose  that 
some  part  at  least  of  this  gain  in  gross  counted  also  in 
the  net,  and  to  the  extent  that  it  did  would  the  surplus  of 
$97,717  remaining  above  the  one  per  cent  dividend  paid 
for  the  quarter  be  still  further  increased. 

Various  other  trunk  line  reports  have  also  been  received 
during  the  week.  Tnere  is,  for  instance,  the  May  exhibit 
of  gross  and  net  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Ciiicaico.  or  "Big  Four"— Mr.  IngalU'  road.  This,  on  a 
loeiof  ^477  in  the  gross,  has  a  gain  of  $5,984  in  the  net, 
showing  clearly  the  effects  of  the  higher  rales  obtained. 
Ttien  we  have  the  Ohio  &  Mississippi  for  the  same  month, 
which  has  increased  iU  gross  from  $275,480  to  $298,034, 
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and  its  Mt  from  $63,414  to  $76,786.  Finally,  "we 
have  the  May  statement  of  the  Qrand  Trunk  of  Canada 
and  Its  connections,  which  is  of  the  same  favorable 
character  as  all  the  rest.  The  Grand  Trunk 
proper  gains  £30,572  gross  and  £25,083  net;  the 
Chicago  &  Grand  Trunk  (Chicago  line)  gains  £3,275 
gross  and  £2,519  net,  and  the  Detroit  Grand  Haven  & 
Milwaukee,  on  a  loss  of  £432  gross,  has  an  increase  of 
£152  in  the  net.  Taking  the  three  roads  together,  the 
gain  is  £33,415  in  the  gross  and  £27,754  in  the  net — that 
is,  gross  earnings  for  the  month  have  increased  $167,075 
and  net  $138,770,  the  latter  nearly  40  per  cent.  For  the 
five  months  ended  with  May  the  gain  in  the  net  is 
£118,979,  or  almost  $600,000.  We  may  say,  too,  that 
the  weekly  trafiBc  returns  for  the  period  since  then  have 
been  equally  encouraging,  that  for  the  week  ended  July  3 
(the  latest  yet  received)  showing  an  increase  of  $53,266 
over  the  corresponding  week  of  1885. 

In  such  figures  as  these  there  is  an  obvious  lesson  for 
railroad  managers  generally,  and  it  is  gratifying  to  note 
therefore  that  the  roads  running  west  and  northwest  from 
Chicago  have  adopted  the  very  sensible  course  of  harmon- 
izing their  diilerences  and  that  rates  are  to  be  restored 
on  Tuesday  of  next  week,  July  20.  Of  course  the  dis 
puted  points  have  not  yet  been  definitely  adjusted,  but  the 
lines  of  a  settlement  have  been  clearly  laid  out,  and  in  the 
meantime,  instead  of  wasting  their  substance  in  a  senseless 
conflict,  the  roads  are  to  do  business  at  a  profit.  This  was 
a  very  essential  as  well  as  a  wise  preliminary,  and  its  adop- 
-tion  is  to  be  taken  as  indicating  that  the  spirit  of  peace 
is  dominating  the  inclinations  of  the  managers  and 
that  an  amicable  conclusion  of  their  labors  will  be 
finally  reached.  To  facilitate  business  the  matters  in 
dispute  had  been  referred  to  two  distinct  committees, 
the  one  to  consider  Northwestern  affairs,  as  distin- 
guished from  Western  affairs  singled  out  for 
the  consideration  of  the  other  committee.  The  North- 
western Committee  recommended  the  restoration  of  rates 
to  and  from  St.  Paul,  Minneapolis,  &c.,  and  the  Lakes,  on 
both  passengers  and  freight,  the  appointment  of  a  standing 
committee  composed  of  one  representative  from  each  of 
the  initial  lines  out  of  St.  Paul  and  Minneapolis,  an  agree- 
ment as  to  rates  between  the  roads  to  Lake  Michigan  and 
those  to  Lake  Superior,  the  appointment  of  J.  N.  Faithorn 
as  Commissioner,  the  limiting  of  commissions  on  passen- 
gers to  one  dollar  per  ticket  as  the  maximum — all  of 
which  recommendations  it  is  stated  were  unanimously 
adopted.  It  was  also  agreed  that  the  roads  must  report 
to  the  Commissioner  any  time  contracts  outstandmg  at 
lower  rates  than  those  to  be  in  force  after  July  20.  On 
Western  matters  the  action  it  would  seem  amounted 
practically  to  a  rehabilitation  of  the  old  Western  Freight 
Association.  The  new  association  will  cover  the 
same  territory  as  the  old,  namely  the  district  be- 
tween Chicago  and  the  Missouri  River ;  it  is  to  con- 
sist of  all  the  members  of  the  former  association; 
the  rates  are  to  be  restored  to  the  basis  of  those  in  th^  old 
association  prior  to  April  1,  and  the  old  apportionment  of 
business  to  the  different  roads  is  also  to  be  continued- 
Time  contracts  are  to  be  reported  to  the  commissioner,  as 
in  the  case  of  Northwestern  freight.  It  was  determined  also 
to  form  a  pool  on  lumber,  posts,  &c.,  and  all  products  to 
and  through  Omaha,  &c.  There  was  the  same  unanimity 
in  adopting  this  report  that  there  had  been  in  the  case  of 
Northwestern  matters,  and  this  unanimity  augurs  well  for 
a  continuance  of  peaceful  arrangements.  There  is  to  be  a 
meeting  September  8  of  the  parties  interested  in  the 
Northwestern  Traffic  Association,  until  which  time 
appwrently  the  present  truce  is  to  hold  good — a  truce, 


however,  it  is  hoped  and  believed,  which  is  equivalent  to  a 
permanent  peace. 

Mr.  Gowen,  taking  advantage  of  an  incidental  remark 
made  by  Mr.  John  B.  Garrett,  the  chairman  of  the  Read- 
ing Board  of  Reconstruction  Trustees,  (during  his  examin- 
ation by  Mr.  Gowen),  has  this  week  written  a  long  open 
letter  to  Mr.  Garrett,  in  which,  after  referring  to  matters 
in  dispute  between  himself  and  Mr.  Garrett,  he  makes 
certain  proposals  to  the  Reconstruction  Trustees.  He 
wants  the  Reconstruction  Trustees  to  withdraw  their  plan 
and  substitute  for  it  his  own.  This  being  done,  he  will 
engage  to  show  that  he  has  sufficient  financial  backing  to 
carry  his  plan  through,  or  he  will  kindly  allow  the  Drexel- 
Morgan  syndicate  to  subscribe  12^  millions  out  of  a  total 
capital  of  25  millions.  Mr.  Gowen  is  fond  of  attaching 
conditions  to  aU  his  offers,  and  to  make  them  dependent 
upon  certain  contingencies.  He  will  disclose  his  financial 
support,  if  this  or  that  is  done.  So  he  declared  to  Mr. 
Garrett  in  his  earlier  conferences,  so  he  declares  in  his 
letter  to  him  now.  All  the  time,  however,  his  friends  are 
kept  in  doubt  and  suspense.  So  too  with  regard  to  his 
plan.  Dozens  of  times  has  it  been  reported  that  it  was 
about  to  be  published,  but  as  often  has  the  report  proven 
groundless.  Now  by  his  letter  Mr.  Gowen  allows  us  to 
infer  that  it  will  only  be  published  after  the  other  plan  has 
been  withdrawn.  Yet  he  declares  that  this  other  plan  has 
"practically  no  support  among  the  creditors  or  share, 
holders  of  the  company,"  while  affirming  at  the  same  time 
that  it  is  occupying  the  ground.  If  it  has  no  support,  how 
can  it  occupy  the  field.  Again  if  it  has  no  support,  what 
is  the  need  of  withdrawing  it,  upon  which  Mr.  Gowen 
insists  as  a  condition.  Why  not  issue  his  own  plan  at 
once  and  demonstrate  its  superiority.  Furthermore,  if  he 
is  sure  of  the  necessary  financial  assistance,  why  not  ignore 
the  syndicate  who  according  to  his  way  of  thinking  are 
sure  to  fail  anyway  in  their  endeavors,  instead  of 
graciously  condescending  to  allow  them  to  furnish  the 
small  sum  of  one-half  the  total  25  millions.  We  are  afraid 
Mr.  Gowen  is  not  gaining  any  in  public  estimation  by  his 
course  in  the  matter.  If  he  has  the  money,  the  support  of 
the  creditors,  and  a  superior  plan,  why  he  has  all  the  ele- 
ments necessary  to  success,  and  he  is  simply  wasting  breath 
in  useless  talk.  It  really  looks,  however,  as  if  he  were 
only  acting  the  part  of  an  obstructionist  having  no  higher 
aim  in  view  than  the  defeat  of  the  party  first  in  the 
field. 

The  stock  market  showed  no  decided  movement  either 
way  till  Thursday,  when,  under  the  predominance  of  fav- 
orable influences,  a  sharp  spurt  upward  was  made,  the  rise 
being  continued  through  yesterday.  The  leaders  in  the 
upward  movement  were  the  Erie  securities,  the  transact- 
ions in  the  second  consols  especially  being  large,  stimu- 
lated by  encouraging  reports  about  the  company's  earnings 
and  finances,  and  some  talk  of  a  possible  settlement  with 
the  Chicago  &  Atlantic.  The  more  favorable  crop  news 
stimulated  the  market  generally.  The  truce  in  the  North- 
western freight  war  was  another  influence  acting  in  the 
same  direction,  though  the  effect  on  the  properties 
more  immediately  concerned  was  much  less  than 
might  have  been  expected.  Pacific  Mail  continued 
firm,  under  the  belief  that  the  long-talked-of  set 
tlement  of  the  Trans-Continental  war  would  come 
soon.  Central  New  Jersey  stock  was  affected  by  reports 
that  a  definite  agreement  between  the  Baltimore  &  Ohio 
the  Philadelphia  &  Reading,  and  the  Central  New  Jersey 
for  carrying  through  business  to  and  from  New  York 
might  now  be  expected  at  any  moment.  New  York 
Central,  Lake  Shore  and  other  trunk  line  specialties  were 
influenced  of  course  by  the  good  exhibits  of  earnings  so 
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generally  made  by  this  class  of  roads.  Western  Union 
has  also  been  active  and  higher,  thoagh  the  power  back 
of  the  movement  is  a  mystery.  Norfolk  &  Western 
common  and  preferred  have  advanced  on  the  continued 
gams  in  earnings  reported  by  the  company.  The  coal 
stocks  have  been  about  the  only  laggards  in  the  upward 
movement,  these  being  aSected  by  the  low  prices  for 
anthracite  coal  and  the  limited  demand  for  it 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  cauaed  by  this  movement  to  and 
frmn  the  interior.  In  addition  to  that  movement  the  banki 
have  gained  $500,000  through  the  operations  of  the  Sab- 
Treasury.  Adding  that  item  to  the  above,  we  hare  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearingllonse  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  sutement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
■Ut«ment  is  a  statement  of  m»«ragt*  for  the  week,  wherea* 
the  figurea  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  as  betweeo  Friday  of  last  week  and 
Friday  of  this  week. 


The  Bank  of  England  reports  again  of  £17,000  bollioa 
for  the  week.  This  represents  £3,000  net  received  from 
abroad  and  £14,000  from  the  interior.  The  Bank  of  Franc* 
kMt  6,300,000  francs  gold  and  3,925,000  francs  silver.andths 
Bank  of  Germany  since  the  last  report  has  gained  1,160,000 
marks,  which  is  a  oompantively  insignificant  amount, 
oouidering  the  fact  that  for  the  week  covered  by  this 
report  the  bank  was  drawing  gold  not  only  from  Paris 
and  London  but  from  America.  The  small  gain,  how. 
ever,  may  be  explained  by  the  circumstance  that  the  July 
interest  disbursements  were  heavy.  The  following  indi- 
OSftee  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 
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The  Assay  Office  paid  S373,913  through  the  SubTreas- 
niy  during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasorar  received  the  following  from  the  Custom  Uonsa 
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Included  in  the  above  payments  were  #9,000  in  silver 
oeia,  ehiefiy  aUndard  doUars. 


THE  PUBLIC  LAND  POLICY. 

No  conservative  statesman  will  experience  regret  at 
observing  the  marked  change  that  has  taken  place 
recently  in  the  sentiments  of  the  people  regarding  the 
public  lands.  The  largest  domain  ever  thrown  open  to 
settlers  by  a  government,  approaches  exhaustion,  and  it  is 
the  part  of  common  prudence  to  adopt  measures,  not  so 
much  to  prolong  the  period  of  its  absorption,  as  to  put  a 
stop  to  the  acquisition  of  it  by  speculators,  in  order  that 
it  may  more  surely  pass  into  the  hands  of  bona-Jide  occu- 
piers. Of  course  it  has  always  been  the  design  of  Congress 
in  its  enactments,  and  of  the  Government  in  its  adminis- 
tration of  the  laws,  to  facilitate  the  acquisition  of  farms 
by  those  who  needed  them  and  would  settle  upon  them. 
But  so  long  as  the  supply  of  land  seemed  exhaustleaa, 
there  was  neither  an  earnest  effort  nor  a  strong  dispo- 
sition to  stop  tue  leaks.  The  landless  eould  procure  land, 
and  that.wa8  the  main  thing.  If  rich  men  could  also 
obtain  vast  tracts,  and  if  there  were  frauds  perpetrated 
under  the  land  laws,  those  were  evils;  but  after  aU  there 
was  a  boundless  extent  of  territory  still  open  to  the  actual 
settler. 

There  was  some  ground  for  this  position.  Of  the  nearly 
two  thousand  milhon  acres  of  land  in  the  United  States, 
it  was  computed  by  the  Commissioner  of  the  General  Land 
Office  in  1866  that  1,465,468,800  acres  had  been  public 
domain  ;  and  even  at  that  time,  when  grants  of  enormous 
magnitude  had  been  made  for  public  improvements,  the 
amount  remaining  seemed  almost  continental  in  its 
extent  That  it  had  always  been  the  aim  of  the  Govern- 
ment to  facilitate  its  settlement  may  be  gathered  from  the 
surprising  statement  by  the  Secretary  of  the  Interior,  in 
his  report  for  1864,  that  one- fourth  of  all  the  laws  passed 
by  Congress  since  the  Constitution,  had  related  to  the 
public  lands.  Politicians  had  differed  as  to  the  method  of 
disposing  of  the  lands,  and  they  had  fought  angrily  over 
the  disposition  of  the  proceeds  of  sales;  but  they  had  been 
agreed  that  the  land  should  go  to  settlers  on  easy  terms, 
that  the  country  might  be  filled  up  and  new  States 
created. 

A  radical  change  of  policy  took  place  during  the  civil 
war.  The  Homestead  law  was  a  favorite  measure  with 
the  party  that  came  into  power  in  1861.  The  construction 
of  a  PaciGc  railroad,  with  the  help  of  Government,  had 
been  declared  desirable  in  the  platforms  of  all  parties; 
and  (he  new  Administration  deemed  the  measure  consti- 
tutional. Extensive  grants  were  also  made  for  agricul- 
tural colleges,  one  in  each  State.  The  new  policy  was 
lavish,  not  to  say  reckless.  But  it  had  a  purpose,  and  that 
purpose  was  accomplished.  The  public  lands  were  settled 
more  rapidly  than  ever  before,  vast  regions  were  opened 
to  profitable  agriculture  by  the  construction  of  railroads, 
and  a]>  danger  that  the  population  on  the  Pacific  coast 
might  feel  itself  but  loosely  attached  to  the  Union  was 
averted.  We  do  not  criticise  or  condemn  what  was  done 
in  those  years.  The  Homestead  act  has  stood  the  test  of 
time,  and  is  selected  as  the  sole  method  of  disposing  of 
agricultural  lands  in  the  future.  The  agricultural  col- 
leges have  not  done  all  that  was  expected  of  them,  but 
the  idea  was  a  good  one.  As  for  the  railroad  land  grants, 
the  number  of  those  who  would  wish,  to  day,  that  no  aid 
had  been  given  by  Congress  to  our  great  Trans-Conti- 
nonUl  lines,  are  as  few  as  those  who  would  favor  giving 
another  acre  of  land  to  corporations  for  new  lines. 

How  much  land  is  now  left  to  the  Government  ?  It  is 
easier  to  answer  that  question  than  it  is  to  say  how  much 
land  is  left  which  invites  settlement  by  farmers.  On  this 
point  there  is  the  greatest  diversity  of  opinion.     A  few 
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years  ago,  in  1879,  an  official  estimate  of  the  arable  lands 
remaining  in  the  possession  of  the  Government  was 
25,000,000  acres,  and  four  fifths  of  this  amount  has  since 
been  disposed  of.  On  the  other  hand.  Senator  Teller,  who 
was  the  last  Secretary  of  the  Interior,  in  a  speech  on  the 
2l8t  of  June,  fixed  the  present  amount  at  200,000,000 
acres,  at  the  same  time  calling  attention  to  the  well-known 
fact  .that,  as  the  line  of  settlement  extends,  the  neighbor- 
ing land  ceases  to  be  desert  and  becomes  arable. 

Whatever  the  amount    may   be,    public  opinion   has 
decided  that  there  must  be  more  economy  in  the  dispo- 
sition, and   that  less  opportunity  shall  be  given  to  fraud. 
The  new  movement  takes  various  forms,  but  the  purpose 
in  each  case  is  the   same.     First,  there  is  the  attempt  to 
restore  "unearned  "  railroad  grants  to  the  public  domain. 
The  demands  in  this  direction,  as  we  have  often  had 
occasion  to  remark,  go  to  the  verge  of  injustice;  but  as  yet 
no  injustice  has   been   accomplished.     That  is  to  say,  no 
lands  have  been   declared  forfeited  which  were  given  for 
the   construction   of  mileage    already   completed,   or  in 
process  of  completion,  no  matter  how  tardy  the  corpora- 
tions have  been  in  laying  the  tracks.     In  the  second  place 
■hould  be  noticed  the  very  decided  action  of  both  Houses 
of  Congress  in   voting  to   repeal   the  Pre-emption   and 
Timber-culture  acts.     The  House  of  Rapresentativea    has 
also  voted  to  repeal  the  Desert  Land  act,  but  the   Senate 
proposes  only  to  modify  that  statute.     It  is  true,  the  main 
ground  of  objection  to  these  laws  is  that  they  are  made 
the  cover  for  fraud ;  but  if  that  fraud  only  enabled  settlers 
to  get  land  more  easily,  nothing  would  have  been  heard  of 
this  movement.     The  real  trouble  is  that  the  illegal  pras- 
tices  have  for  their  object  the  acquisition  of  land  in  large 
blocks  by  speculators.     In   order   to  stop  this,    Congress 
repeals  the  oldest  of  the  existing  land  laws — that  author- 
izing Pre-emption,  and  the  most   recent,  the   Timber-cul 
ture  act.  The  Pre-emption  law  has  been  in  existence  forty- 
five  years;  the  Timber-culture  act   only   thirteen   years. 
The  latter  law  was  passed  in  1873,  unanimously  by  the 
Senate,    and    by  more  than    two-thirds  in   the   House. 
Almost  the  only  word  spoken  in  debate  in  the  Lower  House 
of  Congress  was  by  Mr.  Holman,  who  said  :  "  I  think  that 
this  is  a  very  good  bill,  and   I   hope  it  will  pass."     Now, 
after  having  been  made  much  more  easy  in  its  terms,  it  is 
repealed,  almost  without  a  friend  to  say  agood  word  for  it. 
We  have  no  space  to  refer  at  length  to  the  abuses  which 
have  grown  up  under  these  laws.     If  we   may  accept  the 
Statements  of  local  land  ofiBcers,  trees  are  growing  on  but 
the  merest  fraction  of  the  land   where  they  should  be,  if 
the  requirements  of  the  law  had  been  faithfully  executed. 
Equally  lax  has  been  the  administration  of  the  other  law3 
by  which   land  has  been  acquired  from  the  Government. 
Not  a  little  light  is  shed  upon  the  practices  by  one  land  ■ 
officer,  who   remarks   that  it  would  be  well  to  know,  when 
the  erection  of  a  substantial  house,  "  twelve  by  fourteen,'' 
is  certified  to,  whether  the  numbers  should   be   taken  to 
mean   feet  or   inches  ;  and  whether,  when  it  is  reported 
that  the  floors  are  "bored,"  the  spelling  is  intended  for 
«  board,"  ^or  states  the  real   fact.     A  third  form  of  the 
agitation  is  aimed  at  the  growing  evil — perhaps  we  should 
say  at  what  may  grow  into  an   evil— of  alien   ownership. 
Enormous  tracts  of  land  have  been  taken  up,  and  are  now 
owned  by  foreign  capitalists.     It  is    such  a    universal 
experience  that  landlordism  on  an  extensive  scale,  and 
particularly  foreign  landlordism,  is  a  harm  to  any  country 
where  it  prevails,  that  no  words  need  be  devoted  to  an 
exposition  of  the  reasons  why  the  movement  in  the  South, 
■west  against  its  extension  is  wise  and  timely. 

It  is  a  pity  that   advantage   cannot   be   taken  of  the 
present  temper  of  the  people  to  secure  the  passage  of  com- 


prehensive, consistent,  conservative  and  permanent  land 
laws.  Some  evils  will  be  corrected  by  the  legislation 
now  pending,  but  others  will  remain  untouched.  Those 
who  are  most  familiar  with  the  subject  declare  that  the 
frauds  perpetrated  under  the  Homestead  law  are  more 
numerous  and  extensive  than  under  any  other  law,  and 
these  will  continue.  Indeed,  what  is  most  needed  is  a 
complete  reorganization  of  the  land  office  system.  Theo- 
retically the  system  may  be  as  good  as  any  that  can 
be  devised — we  cannot  say  as  to  that.  But  it  stands  to 
reason  that  so  long  as  men  are  appointed  to  and  removed 
from  positions  in  this  department  because  they  do  or  do 
not  belong  to  the  party  in  power,  the  best  service  is  not  to 
be  hoped  for.  There  is  perhaps  no  part  of  the  public  serv- 
ice where  so  much  present  and  future  mischief  can  be 
wrought  by  the  spoils  system  as  in  this  department  of 
the  public  lands.  For  when,  by  the  lax  or  corrupt  act  of 
an  official,  land  has  been  parted  with  by  the  Government, 
it  is  never  recovered.  Every  one  is  prepared  to  agree  ■ 
that  the  public  lands  ought  to  be  reserved  for  actual  set- 
tlers, and  that  their  acquisition  by  such  settlers  on  the 
easiest  possible  terms  ought  to  be  facilitated.  Why  not, 
then,  adopt  stringent  laws  to  that  end,  and  place  the 
administration  of  them  in  the  hands  of  honorable,  firm 
and  discreet  men,  holding  them  rigidly  accountable  for 
results,  and  securing  them  against  removal  for  any  other 
cause  than  unfaithfulness  ? 


THE  BRITISH  ELECTION  AND    HOME  RVLBl. 

Now  that  the  full  result  of  the  elections  in  Great  Britain 
is  known,  it  is  of  interest  to  inquire,  what  does  the  result 
indicate  ?  Does  it  mean  an  absolute  "  No"  to  the  de- 
mand of  Mr.  Parnell  and  his  followers  for  Home  Rule  ? 
Not  at  all  as  we  look  at  it.  In  a  previous  article  in  these 
columns,  written  on  the  occasion  of  the  defeat  of  Mr. 
Gladstone's  measure  in  the  House  of  Commons,  and  in 
anticipation  of  the  present  defeat,  which  then  seemed  to ' 
us  inevitable,  we  stated  that  such  defeat  was  not  to  be 
regarded  as  the  death  of  Home  Eule;  that  the  opposition  • 
was  directed  not  so  much  against  Home  Rule  as  to  the 
particular  form  in  which  it  was  presented,  and  mainly 
because  it  threatened,  in  that  form,  the  dismemberment 
of  the  empire.  We  further  stated  that  if  the  bill  pro- 
viding for  Home  Rule  in  Ireland  had  been  presented  in 
another  shape — in  a  shape  less  obnoxious  and  more  intelli- 
gible— Mr.  Gladstone  might  not  only  not  have  suffered 
defeat  with  all  its  disagreeable  consequences,  but  have 
been  instrumental  in  plucking  up  by  the  very  root  the 
fruitful  cause  of  generations  of  sorrow. 

Nothing  has  occurred  in  the  interval  to  discredit  the 
truth  of  those  remarks.  In  the  course  of  the  election  con- 
test few  indeed  of  the  candidates  have  had  the  courage 
to  proclaim  themselves  the  opponents  ol:  Home  Rule,  on 
its  own  merits.  On  the  contrary,  there  has  been  a  won ; 
derful  unanimity  in  regard  to  the  necessity  of  some  meas' 
ure  of  decentralization,  with  a  corresponding  increase  of 
legislative  local  authority,  all  over  the  three  kingdoms. 
Mr.  Gladstone  has  been  defeated  and  the  ranks  of  the 
Opposition  have  been  swelled,  not  because  of  the  strength 
of  the  anti-Irish  Home  Rule  sentiment,  but  because  of  the 
irresistible  force  of  that  other  sentiment  which,  rightly  or 
wrongly,  connected  disunion  and  dismemberment  with  the 
Irish  measure.  It  is  not  without  significance  that  in  this 
latest  Parliamentary  struggle,  and  for  the  first  time  in 
British  history,  the  term  "  Unionists  "  should  be  the  chosen 
name  of  a  political  party.  Mr.  Gladstone's  plan,  as  we 
have  seen  during  the  progress  of  the  contest,  and  as  has 
been  very  vigorously  shown  by  Mr.  Bright  and  others, 
was  rendered  doubly  objectionable  by  his  persistent  detef 
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mination  to  connect  it  with  an  obnoxious  land  measure- 
But  as  the  land  measure  was  not  before  the  people,  the 
battle  was  fought  over  the  Flome  Rule  measure  on  its  own 
merits.  The  battle  has  been  lost  The  measure  has  been 
found  wanting,  not,  as  we  have  said,  because  it  sought  to 
provide  a  local  legislature  for  Ireland,  but  because  of  its 
real  or  imaginary  anti-union  tendencies. 

Home  Rule  is  thus  not  to  be  regarded  as  out  of  the  Seld 
of  British  politics.  On  the  contrary,  it  occupies  a  more 
prominent  position  than  ever  before.  Mr.  Gladstone  has 
again  and  again  declared — and  he  has  not  been  guilty  of 
exaggeration  in  so  declaring — that  the  settlement  of  the 
Irish  question  is  an  absolute  necessity,  if  the  Parliament- 
ary machine  at  Westminster  is  not  to  be  rendered  practi- 
cally naelfass  for  all  legislative  purposea.  It  cannot  be  put 
off;  and  no  matter  by  whom  the  reins  of  power  are  held,  the 
difficulty  must  be  grappled  with  at  once.  One  thing,  bow- 
ever,  has  been  made  abundantly  plain  by  this  whole  struggle 
80  far — the  British  people  will  not  submit  to  be  driven  on 
this  question.  What  Mr.  Oladstone  has  failed  to  accom- 
plish no  other  need  attempt  It  is  not  a  question  of  the 
One-man  power  or  of  party  power  any  longer.  Compro- 
mise  has  become  a  necessity.  Mr.  Parnell  and  his  friends 
will  no  longer  ba  able  to  dictate  their  tarma.  It  will  be 
necessary  for  them  now  to  accept  what  the  British  Par- 
liament and  the  British  people  are  willing  to  give.  It  is 
difficult,  in  present  circumstances,  to  forecast  the  future, 
either  as  to  men  or  measures.  The  one  thing  regarding 
which  we  are  not  permitted  to  donbt,  is  that  some  change 
will  be  effected  in  the  direction  of  decentralization,  and 
the  reconstitution  of  local  government  all  over  the  three 
kingdoms. 

On  this  basis,  it  is  said,  overtures  have  already  been 
made  by  the  Tories  to  Lord  Ilartingtoo,  in  view  of  a 
coalition.  These  are  the  views  of  Mr.  Ooschen  as  we 
know  from  his  statentent  to  a  Herald  oomspondent  The 
change,  whatever  it  may  be,  will  be  baaed  on  principles 
applicable  to  Scotland  and  England,  as  well  as  to  Ireland. 
It  will  not  give  Ireland  autonomy  or  independence  any 
more  than  it  will  give  Scotland  and  England  autonomy  or 
independence.  It  will  not  dispense  with  the  presence  of 
Irish  representatives  at  Westminster.  It  will  not  loosen 
the  relations  between  the  larger  and  the  lesser  island. 
These  are  the  views  substantially  of  the  Doke  of  Argyle, 
of  Mr.  Bright,  of  Mr.  Chamberlain,  of  Sir  George 
Trevelyan  ;  and  they  have  received  the  countenance  of 
the  London  Times.  Precaution,  whatever  may  be  done, 
will  be  taken  against  disunion,  or  the  weakening  in  any 
way  of  the  central  authority.  Ireland  may  refuse  to  be 
■atisfied  ;  but  it  will  not  be  well  for  herself,  if  she  should 
refuse  to  recognize  facta  and  fall  back  upon  dynamite. 
As  Mr.  Ooschen  puta  it,  a  resort  to  dynamite  will  neces- 
■tate  repressive  measures.  Force  will  be  met  by  force, 
and  the  weaker  will  go  down. 

The  forecast  is  doubtful  as  yet  regarding  the  Govern- 
ment There  are  three  possibilities.  Mr.  Gladstone  may 
be  tempted  to  hold  the  reins,  provided  the  Opposition 
refrain  from  pressing  a  vote  of  want  of  confidence.  The 
Liberal  party  is  a  unit  except  on  this  one  question  of 
Home  Rule  for  Ireland.  Da  the  part  of  many  of  those 
who  have  deserted  Mr.  Gladstone's  banner  at  this  time. 
Lord  Ilartiagton  included,  there  is  great  unwillingneas 
to  permanaaiJy  disrupt  the  party.  It  is  perhaps  not 
beyond  the  possibilities  that  the  Premier,  Unght  by  his 
recent  azperiance,  may  bring  in  a  bill  of  a  more  intelligi- 
ble and  more  acceptable  character,  and  thus  restore  union 
to  the  Liberal  ranks.  There  is  alio  the  possibility  that 
liOrd  Salisbury,  encouraged  by  the  large  accession  of 
numerical  strength  to  the  Tory  ranks,  may  accept  office, 


and  attempt  the  settlement  of  the  Irish  question  from  the 
Tory  standpoint  Lord  Salisbury's  main  difficulty  will 
consist  in  the  risk  which  he  will  run  at  every  step  of  pro- 
voking united  action  among  the  Liberals.  The  third 
possibilty  is  a  coalition  between  the  Tories  and  the 
Hartington-Goschen  Unionists.  If  Lord  Hartington 
yields,  the  Irish  queston  may  be  settled  without  Mr. 
Gladstone.  This  last  arrangement  would  be  permanently 
•njunous  to  the  Liberals.  ^ 

There  is  yet  a  fourth  course  which  may  commend 
itself  in  the  emergency.  Home  Rule  for  Ireland  is  not, 
after  all,  a  party  question.  It  concerns  the  people  of  the 
entire  British  empire.  It  ought  to  be  looked  at  from  a 
broader  than  a  mere  party  standpoint.  It  would  be  no 
settlement  which  pacified  Ireland  by  producing  permanent 
discontent  and  dissatisfaction  in  Scotland  and  England- 
A  committee  representing  all  parties — Conservatives, 
Unionists,  Oladstonians  and  Pamellites,  and  both  Houses 
of  Parliament — might  agree  upon  a  measure,  which,  if  it 
did  not  completely  satisfy  alt,  would  at  least  compel 
acceptance,  on  the  ground  that  it  was  the  best  arrange- 
ment possible.  Such  a  course  would  not  only  make  an 
end  of  the  difficulty — it  would  remove  all  causes  of  irrita. 
tioD,  and  would  restore  the  political  parties  to  their  former 
standing  and  relationships.  The  experiment  would  not 
be  new.  It  was  by  some  such  plan  that  the  question  of 
redistribution  of  seats  was  settled  in  connection  with  the 
last  Reform  BilL 

Sach  are  some  of  the  possibilties  of  a  grave  and  com- 
plicated political  situation.  In  the  meantime  the  unfolding 
drama  is  full  of  interest  and  instruction;  and  we  must 
await  the  issue  where  we  cannot  foresee. 

Mr.  Morbiso5's  Resoldtiox  Dibxctino  Disbcrsement  or 
Tbkascbt  BiXAXCE.— The  followiDg  is  the  resolution  respect- 
ing the  Treasury  surplus,  which  was  discussed  by  the  House 
on  Wednesday  (July  14),  and,  after  being  amended  as  set  out 
below,  passed  by  a  vote  of  300  to  67. 

torn  BBSOLCTIOS  DIRSCTi:iU  rATMKXT  OV  TUB  lURPLUS  IX  IBS 
TBCASDST  0!«  TB*  PtTBUO  DKBT. 
Kmotmi,  br  the  PcbsM  aod  llaaM  or  BsprMeuUtlrea  of  the  United 
Stotaa  of  Ameiiea  In  ConicreM  vnembled.  That  wheni-Tcr  thr  surplus  or 
balBuoe  la  the  Treaeory.  iDeluillDS  Binount  hi-ld  for  radeuption  of  UnUrd 
BialM  note*,  tbrnll  excred  tha  aam  of  $100,000,000,  It  ahall  be  and  Is 
boebf  mad*  the  dutj  of  the  8«arct«rf  of  the  Treaaurr  to  apply  auoh 
exerM.  to  auma  not  leaa  than  SIO.OOO.OOO  per  moutb.  during  tUe  ezlat- 


.-ofany  anohaarpluaor  exreaa.to  thn  payment  of  the  lutereat-bearlnx 
iBdablcdDeaa  of  the  L'nltcd  Hiatea  pajable  at  the  option  of  the  QoTeim- 
neat. 

The  above  was  the  original  resolution  as  reported  by  the 
committee.  Mr.  Morrison,  of  Illinois,  oSered  the  following 
SmendMent : 

"The  anrpliu  or  balance  herein  referred  to  shall  be  thearallsbte 
saraliia.  aaoertalnrd  aeoordloK  to  the  form  of  the  statement  of  the 
i;nlted  SUtea  TraMur;  of  the  aaseta  and  llsbllltlea  of  the  Treasury  of 
the  Ualted  Ststea  employed  June  30,  ISSr." 

The  foregoing  amendment  was  adopted  without  division. 
Subsequently  other  proposed  amendments  were  rejected,  and 
thereupon  the  joint  resolution  with  Mr.  Morrison's  amendmen 
was  passed,  as  already  stated,  by  a  vote  of  309  to  67. 
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I  From  oar  own  oorTMpondeiit.J 

London,  Satiirday,  July  3,  1886, 
Throughout  the  half-year  just  concluded  we  have  buoyed 
np  with  the  hope  of  better  things  to  come,  but  it  can  hardly 
be  said  we  have  bo  far  realized  any  substantial  gains.  Specu- 
lation in  stocks  has  been  fairly  animated,  and  as  the  "  bulls" 
have  been  the  power  in  the  ascendant,  it  can  only  be  inferred 
that  confidence  in  the  future  has  been  gaining  strength.  This, 
however,  is  a  speculative  opinion.  We  cannot  chronicle  any 
appreciable  expansion  in  the  volume  of  business  done,  but  the 
chances  of  a  better  trade  during  the  closing  six  months  of  the 
year  are  unquestionably  brightening.  The  sharp  rally  in  wool 
is  a  healthy  sign,  as  is  also  the  better  inquiry  for  cotton. 
Occasional  endeavors  are  at  the  same  time  being  made  to 
infuse  speculative  activity  into  the  hardware  industries,  but 
they  still  constitute  the  weak  point  of  the  position,  and  are 
evidently  a  long  way  from  acquiring  a  really  healthy  status. 
We  have,  however,  the  satisfaction  of  knowing  that  affairs 
are  not  getting  worse;  and  we  can  only  hope  that  as  the  pol- 
itical excitement  at  home  dies  out,  and  we  are  under  the  rule 
of  a  strong,  resolute  government,  we  shall  see  our  way  more 
clearly  to  conduct  our  business  operations  with  greater  free- 
dom, particularly  if,  with  continued  fine  weather,  harvest 
prospects  brighten. 

The  farming  interests  cannot  have  improved  their  position 
much  during  the  six  months,  and  until  they  do  so  the  home 
trade  of  the  country  must  suffer.  At  the  close  of  December  the 
imperial  average  price  of  wheat  was  30s.  2d.  per  quarter.  By 
the  beginning  of  March  it  had  declined  to  39s.  This  was  the 
rallying  point,  and  a  steady  improvement  set  in,  until,  by  the 
end  of  May,  32s.  5d.  was  reached.  A  reaction  in  turn  followed 
and  the  quotation  for  the  past  week  was  31s.  Id.  per  qr.  The 
average  quotation  for  home-grown  produce  for  the  four 
months  ending  with  the  close  of  December  was  SOs,  lid,, 
and  for  the  ten  months  ending  June  26,  30s.  8d.,  so  that  the 
season's  average  has  declined  3d.  per  qr.  In  calculating  the 
effect  of  the  harvest  upon  the  home  trade  and  the  strength 
of  the  farming  community  as  a  spending  factor,  it  will  be  well 
to  bear  in  mind  what  is  now  regarded  as  a  recognized  fact; 
namely,  that  a  permanent  low  range  in  the  value  of  cereal 
produce  is  certain.  Production  of  wheat  is  heavy,  and  with 
fresh  districts  in  America  and  India  being  opened  up,  under 
the  extension  of  railway  facilities,  the  promise  is  for  a  con- 
tinuance of  this  condition.  This  of  course  tells  favorably 
upon  the  dwellers  in  towns,  who  get  their  loaf  of  bread  cheap  ; 
but  it  is  a  poor  look-out  for  that  large  portion  of  the  popula- 
tion which  gets  its  living  from  cultivating  the  soil.  The 
re-adjustment  of  rents,  also,  whilst  it  proportionately  relieves 
the  farmer,  reduces  the  income  of  the  land-owner,  and  com- 
pels him  to  be  much  less  profuee  in  his  style  of  living,  and  a 
reduction  of  his  expenditure  affects,  pari  passu,  the  trade 
of  the  district.  Such  are  the  peculiarities  resulting  from  the 
state  of  the  grain  trade,  and  in  estimating  the  future  of  busi- 
ness they  cannot  be  ignored. 

The  variation  in  the  Bank  rate  during  the  half-year  has 
been  from  4  to  2  per  cent,  against  from  5  to  2  per  cent  last 
year,  and  although  the  business  done  during  the  past  six 
months  has  been  of  a  very  meagre  character,  it  has  been 
about  on  a  par  with  the  corresponding  period  in  1885.  There 
have  been  no  special  influences  at  work.  Apart  from  the  in- 
troduction of  the  French  loan  for  £20,000,000,  fair  applications 
have  been  made  from  other  quarters  for  financial  assistance 
and  almobt  invariably  with  success.  The  Argentine  Govern- 
ment, Brazil,  Buenos  Ayres  and  India  have  all  figured  in  the 
list  of  borrowers,  and  amongst  the  colonies  South  Australia 
and  Victoria  have  raised  loans  in  addition  to  the  requests  for 
assistance  in  developing  local  resources.  But  at  no  time 
except  in  the  case  of  the  Frtach  loan,  and  then  only  for  a  day 
or  so,  was  the  market  sensibly  influenced  by  these  new  issues. 
Floating  balances  have  been,  and  indeed  now  are,  too  unwieldly 
to  be  easily  manipulated.  It  will  be  seen  from  an  examination 
of  the  annexed  statement  that  the  position  of  the  Bank  of 
England  during  the  half  year  has  not  greatly  varied.  "Other 
deposits  "  have  declined  nearly  £3,000,000,  from  which  it  might 
appear  that  more  money  has  gone  into  use  for  trade  purposes  ; 
but  then  the  Bank  holds  £4,329,000  more  public  deposits.  One 
favorable  feature  is  that  the  Bank  has  succeeded  in  adding 
£1,204,000  to  its  stock  of  gold,  the  supply  of  which  is  not  too 
liberal  just  now. 

The  annexed  comparison  shows  the  position  of  the  Bank 
of  England  on  December  30th,  1885,  and  June  Soth,  1886. 
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December  30,  Ju7ie  30, 

1885.  1886. 

Clronlatlon,   ezcladlDK  7-da7         £  £ 

and  otber  bills 24,513,110  25,241,110 

Public  deposits 4,001,712  8.331.0<!0 

Other  deposits 25,053,105  23.068, f.57 

Goveniuient  securities 12,046,949  14,583.435 

Other  securities 23,427,.505  22,785,698 

Reserve  of  notesandooln.  ...  11,352,118  11,828.320 

I ;oln  mid  bullion 20,115,228  21,319,430 

Prop'u  of  reserve  to  liabilities.    38''8  p.  c.  37-5  p.  c. 

Bank  rate 4  p.  c.  2is  p.  c. 

Price  of  consols 99ia  x  d.  lol^g 

The  result  of  the  tenders  for  the  Treasury  bills  during  the 

half  year  has  been  as  under  : 

Amount. 

.January—  js 

Three  months 2,195,0C0 

February- 
Three  months 1,595,000 

Six  months 960,000 

March,  1st  Issue — 

Three  months 1,025,000 

Six  months 730,000 

March,  2d  Issue- 
Three  months 2,195,000 

April- 
Three  months 1,200,000 

Six  months 800,000 

June,  1st  Issue- 
Three  months 696.000 

Six  months 995,000 

June,  2d  Issue- 
Three  months 1,905,000 

Six  months 790,000 

Money  was  rather  wanted  on  the  last  day  of  the  half-year,  as 
usual,  and  the  demand  was  at  the  same  time  stimulated  by 
the  Stock  Exchange  settlement  and  the  tenders  for  the  Treas- 
ury bills;  but  the  market  has  since  got  into  its  old  groove,  and  at 
the  present  moment  the  ease  is  as  marked  as  ever.  The  weekly 
Bank  of  England  return  shows  a  loss  in  reserve  of  £618,000, 
owing  entirely  to  an  increase  in  note  circulation,  the  stock  of 
bullion  being  heavier.  The  proportion  of  reserve  to  liabilities 
is  now  37 '5,  against  41"19  per  cent. 

The  rates  for  money  have  been  as  follows  : 
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The  foUowmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previoua 
years: 


Cironlatlon,    ezcludlng  7-day  and 

other  bills 

Public  deposits 

other  deposits 

QoTerninent  securities 

other  Becaritles 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reaerre  to  liabilities 

Bank  rate  

Consols 

Ihtglish  wheat,  aTerage  price. . . , 

Middling  Upland  cotton 

No.  40mule  twist  

Clear! Dg-Honse  retnrn 


1886. 


£ 

25,241,110 

8,331,060 

«3.088,85' 

14.583.435 

22,785,698 

11,828,320 

21,319,430 

S7B   p, 

2H  p.  c. 
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8«d 

134,921.000 


1885. 


1884. 
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1S3.399.000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Ratetet 
Int«nit  at 


Paris 

Berlin 

CranUort. 

Hamburg 

Amsterdam-... 

Brussels 

Madrid 

Vienna 

8t.  Petersburg. 
Copenhagen — 


July  1. 


Bank 
Bate. 


a 

3 
3 
8 
Hi 

«H 

4 
4 
6 
3 


Open 

Markel 


m 

2« 
2X 
2« 
2H 

4 

S« 
6 
3 


June  24. 


Bank 
BaU. 


3 
3 
S 
8 

8 
4 
4 
5 
3 


Oven 

Market. 


m 

2« 
2M 

1« 

2« 

4 

3« 

5 

3 


June  17. 


Bank 
iiat«. 


3 

3 

3 

8 

2« 

3 

4 

4 

6 

8 


Open 
Market 


1 

SH 
1« 
Hi 
4 

5 
8 


June  10. 


Bank 
Bate. 


8 
8 
8 
8 

3 
4 

4 

S 
3« 


0pm 

Market 


1 

m 

IH 
1« 
1« 

4 

m 

5 

an 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold  has  been  in  good  demand  for  Germany  until  to-day,  when  a  rise  in 

exchange  checked  further  operations.    The  Bank  has  received  since 

our  last  £fi8,000.    The  arrivals  comprise  £23,000  from  the  West  Indies, 

«9,000  from  Central  America,  £104,000  from  Australia  and  Indiaand 

■  «100,000  from  New  York;  total,  *23G,000. 
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surer  Impraved  tUxtitlT  at  the  eloae  of  Uwt  week  to  14%d..  bat  »  Jur- 
Ibft  and  oonttnnoa*  tell  In  Indian  exohmnge*  h««  elnoe  oauMd  a  deoUne 
in  price,  and  the  market  eloMs  flat  at  M«td.  We  hare  reoelTed  «30.0<K) 
from  the  Wcat  lodlee.  407.000  from  ChUl  and  A'iO.OOO  from  New  York: 
total.  «117.00a    TbeP.  *0.  iteMaentaka  A151,000totheEa>it. 

MexioanlMlan  hare  been  tncooddeaaod  tor  immediate  Bhlpment, 
bat  with  Che  tall  la  the  valoe  ofaUrer,  the  pcewot  prtoe  of  4i\d.  will 
probabi J  not  be  maintained.  The  P.  A  O  steamer  ha*  taken  Jlt}5,000  t« 
China  and  the  BtralU. 

The  qaoutioiw  for  balUoa  are  repotted  ■•  followa: 


OOLO. 

8n.riB. 

J<d»    I. 

/WW  S4. 

Umttm  Wewiliirit. 

Jvit    L 

JmuM 

IL     4. 

«.      «. 

*. 

4. 

Bar  t<M,aa»..  .es. 

n  • 

n  » 

BardlTOr .oa. 

*m 

44U-16 

Baraoi4.aaaUUa-a 

Bar  •Urer.eoatala- 

Mdvta.iaT«r.aa. 

TTIO 

mo 

lBcS(n.coU.UM. 

«s 

tfllS 



Ckks  lUTar oa. 

«K 

«8S^t« 

*»H 

MM 

The  Bulk  dividenda  so  far  annoonoed  are  not  aatiatactory 
The  London  joint-etock  pay  at  the  rate  of  13  per  cent,  or  >^ 
per  cent  leaa  than  for  the  corresponding  period  hMt  year. 
The  London  and  Wcatminater  pay  at  the  rate  of  14  per  cent 
per  annum,  againat  18  per  oent.  Theae  annotinoamenta  hare 
not,  however,  affected  the  market.  The  Colonial  B»nk 
maintains  last  year's  diridend  at  the  rate  of  10  per  cent. 

Subscriptions  haTS  been  mrited  here  for  tS,000,000  first 
mortgage  6  per  oent  bonds  of  the  Eastern  ft  Wwlsm  Air  Line 
Railway  Company  of  the  United  States,  the  lane  price  being 
90  per  ont.  Meaan.  Brooks  *  Co.,  of  81  Lombard  Street,  are 
racaiTing  snfaaoriptiona. 

According  to  atul)b$'  Weekly  BautU  the  anmber  of  f  ail - 
ores  in  England  and  Wales  during  the  weA  ending  June  96 
was  79,  a  decrease  of  4  from  last  year.  The  number  to  date 
was  9,879,  or  170  more  than  last  year.  The  number  of  bills 
Of  sale  registered  waa  980,  being  99  lass  than  last  year,  the 
aggregate  to  date  baii«  0,909,  or  a  gala  oT  188  orv  1880. 

Mr.  Bichard  Seyd  has  isBiied  hia  slatisttes of  fUhirealnthe 
United  Kingdom  dorteg  the  year  1885  and  the  tirst  half  of 
1888.  Thaawaberof  failnrea  daring  the  lint  half  of  1880 
was  9,919,  b«t  this  does  not  at  camm  inolafils  private  arrange- 
ments. The  failures  in  the  wholesale  trades  were  distributed 
as  follows : 

During  tlu 

DmHmt  Okt  pmt  IMS.  ft*  wtntiJu 

'  mtdtng 

.     .      ^                                                      Utkmlf.    M/UJA  /»»«.^d6. 

la  Undoa „ n              n  70 

la  Urerpoot 14                 u  ji 

tn  Manenatter 8                SS  8 

In  I  aneanhlre Ill                 U  7 

In  Yorkahlrv 47                17  41 

tn  Birmlaxhaa   aod    MMUmI   Ir«a 

OMrkl !•                 M  3S 

In  Vswaaalle,    MVUleabroiuli    HoU 

aadDMrtet  6                 13  10 

In    BrMel.    OanlW.    Rewpott   sad 

.     f»!?"~ 1»                 it  8 

;»  fw«»<5s^ *l                 »7  87 

l"  g^***""* 41                 »•  85 

In  IrelsaS ^ S                9  6 

*«^ »•  W7-«8«i      »«« 

•  Not  loelndiag  MMdlMbroech  aad  BaU. 

The  grain  tmde  ramains  in  its  oM  state  of  dnloeas  and 
inaninatfaa.  There  has  been  aa  entire  absaoce  of  any 
ezhiMtioa  of  life.  Hand-to-moath  operations  are  still 
P0w'8ted  in,  and  this  policy  will  no  doubt  be  maintained  while 
the  prseent  fine  weather  oootiaues.  Buyers  of  wheat  have 
again  had  a  alight  orwastnnal  adTaatage,  but  there  is  not  that 
Inclination  to  force  sales  noticed  a  few  weeks  ago.  CoiuUler- 
lag  the  small  anaoont  of  hwninew  done,  the  trade  U  in  fact 
oompwatiTely  steady,  and  this  In  the  faoe  of  liberal  foreign 
importations  and  of  full  aTerage  dellTeriea  of  home-grown 
prodtKe.  The  inference  would  seam  to  be  that  current  •  |  uota  - 
tions  are  aooepced  as  rsprswnting  the  real  Talue  of  wheat, 
own  aUowlag  for  the  harveat  proapeot.  Any  early  rariation 
ia  the  ooadMoo  of  the  trale  does  not  seem  at  all  probable.  A 
oontioaed  quiet  inquiry  appean  foreshadowed,  with  rery  little 
iliietaatloa  m  values. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produ<»  into  the  United  Kingdom  during  the  first 
forty-three  weeks  of  the  seaacas 


!««-«. 


R2 

Waani. 
Soaa 


I  l,1V-».  l^t't 


lR«-». 


1,447 

■■  1.073 

■  4.*i>J.l77 


Ifl<t9-4. 


tM«-8. 

-   ■'■••  oi-i 


1.  .Mi,j:-J  l.-i  •.    .!■'< 

2,39.1. .S97  2,:i7l».297 

23.7*2. 207  lH.3i.'.«M 

12,613,416  14.306,102 


Snppliee    aTailable 
tot 


for    ouQsumptioa  in  forty-three  weeks 
1): 


1884^85. 
45.370.140 
14,318,177 
36,161,781 


1883-84. 
41.791,519 
12.613,816 
36,256.264 


1882-83. 
55,486,045 
14,306,102 
39,359,900 


1885-86. 
Imports  of  wheat.  awt.50.ti41,214 

Imports  of  floar 11.405,706 

Sales  of  home-grown. .37,201,740 

Total 99,648,660    93,750,098    90,661.599  109,052,047 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  forty-three  weeks  of 
the  season,  together  with  the  average  prioes  realized,  com- 
pared with  the  previous  season  : 


Wheat,  qra. 
Baitar 


1885-86. 


S,a9SJ>83 

3.890.380 

857,342 


Aifgt 
Prvet 


I.  d. 

30  8 
28  5 
19    3 


1884-89. 


3,531,083 

2,832,800 

842,143 


Alfgt 
Priit 


t.  d. 

33  3 

31  2 

20  5 


1893-84. 


ftOss.      ^ 


3,527,670 

3,051,741 

351,465 


f.  d. 

33  8 

31  7 

20  3 


OoBverting  qnarten  of  wheat  into  owts.,  the  totals  for  the 
iritole  kingdom  are  estimated  as  follows: 

1882-83. 
39,259,900 


1885-88. 
.owt.  37,201,740 


1884-89. 
36,161,781 


1883-84. 
36,250,264 


The  foUowi&g  shows  the  (juantities  of    wheat,  flour  and 
maiae  afloat  to  the  United  Kingdom. 


Wfeao*. 
nsariSi 


'.sqoaltoqrs 
.«r». 


Tkii  <catk, 

2,048,000 

900.000 

SS4.000 


Lait  tmk. 

2,107,000 

231.000 

518,000 


LoMt  mar.  1884. 

3.471,000  1,912,500 

255,000  205.000 

382.000  331,(J00 


Bosllsk    riaaae4al    .narkate— Per    Cable. 
The  daily  closing  qootationa  for  seoonties,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  10: 


X>endon. 


8  ivar,  per  i 
joasols  ter 
Osawls  for  aeeonnt. 
PCoh  raotes(tn  Parts)  tr 

O.a.  4>saof  1891 

a.  8.  4s  of  1907 

(TSasrtlaa  Paelllo 

QMs.IIILA8t.Paal.... 

OUaols  Central '.'.'.'. 

PeoasylTanla 

'Wladelphia  A  Readln« 
If  .w  VrtrV  0*ntr%I      .. 


Sat.       JTen. 


44H 

101»u 
I01»j, 
88  09 
llS^f 
138^1 

OOH 

95 

80% 
142<« 

55l« 

12% 
109^ 


44% 

101% 
101% 


n«ss. 


44 

101«„ 


10l»,a 
8S07>s  82-96 


118^ 

138% 
99% 
99% 
81 

143 
55% 
13% 

109  >• 


iis^s 

138% 
69% 
9«% 
80% 

141% 
55 1« 
12% 

100 


Wad. 

"tsiiTs 

101&t« 

lOlSia 

83M 

114 

138% 

69% 

94% 

31 
141% 

55l« 

12% 
109% 


Tkur». 


483ii 
10H,« 

ion., 

83-03>« 

114% 

128'^ 

xesk 

94% 

33% 
141% 

55  >4 

12% 
x08% 


fW. 


43IS1, 
lOl'ie 
101»,« 
83-00 
114% 
128'8 

68% 

96 

33% 
142% 

55% 

13% 
I0»»i^ 


Manoif  AL  Banks.— The  following  national  banka  have  lately 
boanorKanised: 

SJSM-the  Flrat  National  Bank  of  Spracoe,  Washington   Ter.     Capi- 
tal. 850,000,    a.  W.  falrwealhsr,  PrMldeni;  Oeo.  a  Brooke, 


*,938—Tke  Plret  national  Bank  of  Hiiperior,  Neb.    Capital,  $50,000. 
D.  ITiissafmaii.  Praddent ;  I..  R.  Adams,  Caahler. 


S.53»-Tke  Feopte's  National  Bank  of  Shelby  rUle.  Tenn.    Capital.  860r 


P.  Erans,  President; 


Mlob.,  No.  3,457,  has  been 


OOa     Nathan 

cashier. 
Tba  VIrtt  National  Bank  of  Calamet, 
ahsanad  from  Calamet  to  Red  Jacket. 

mrcaxs  AND  BzFOBm  roa  thb  Wkkk.— The  imports  of  last 
waak,  compared  with  thoee  of  the  preceding  week,  show  an 
hiiiiiiasii  in  dry  goods  and  a  decrease  in  general  merchandise. 
1kMala|MmportB  were  $8,036,435,  against  |S,  130,515  the  pre- 
on|BSiMcand|8,9S5,79t  two  weeks  previous.  The  exports 
Mrtta  week  ended  July  13  amounted  to  $.5,543,035,  against 
$8,888,163  hut  week  and  $7,l'3J.0>ii  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(far  Arf  goods)  July  S,  and  for  the  week  ending  (for  general 
■»— "M'v"*")  July  9;  also  totals  since  the  beginning  of  the 
Sist  week  in  January: 

roaaios  imfobts  at  mbw  tosk. 


MarWmk. 


Orf  Ooo<U 

Oen'lmer'illsa.. 


Total 

MnetJan.  1. 

OryOoodn 

OsBlser'dlse. 


tMal  37  weeks. 


1883. 


»2.300.031 
7.0Ul,94t 

•9,362,915 

•61,400.516 
176.11  l.;i48 

•241,212,491 


1884. 


•1,631,713 
5,2.;7,093 


•0,858,806 

•.%9,OB2.949 
16i»,601,211 

(',128,663,760 


1889, 


•1,840,863 
6,763.796 

87,591.659 

•49,09^,856 
145,323,915 

♦1B4.41II.771 


1886. 


•2.036.184 
5.990,291 

88,036,425 

trO.  170,686 
165,553,329 

♦225.024,011 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  July  13  , 1»M,  and  from  January  1,  imi,  to  date; 
sxroKT*  raoH  saw  tobb  for  tbb  wsbk. 


Por  the  week... 
Prev.  reported.. 

Total  27  weeks. 


1883. 


1884. 


8>t,0.'<g.31fl      87.073.101 
17.^,378,6(,1     192,340.182 


•  181.417,980  tl9Ml3.283 


1889. 

1886 

•6,641,619 
165,900,474 

85.543.025 
152,537.543 

8173,942,097 

8158,080,567 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  10,  and 
•faice  Jan.  1,  1880,  and  for  the  corresponding  periods  ia 
1880  and  1884: 
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Bzroan  axo  imtobts  ow  spioia  at  nw  tobk. 


aoui. 

MtporU. 

ImporU. 

Wt4k. 

Since  Jan.l. 

Wetk. 

Since  Jan.1. 

Qreat  Britain 

•2,S0O 
l.V,593 

»12,4.M,844 

11,571,801 

5,469.2tl5 

6,408,186 

5.'S7,27"3 
465,338 

$ 

105,i46 

3i',933 
3S0 

$193,687 
1,127,313 

867.6  12 

Weat  Indies 

61.\87l 

20,704 

Booth  America 

Allotberconutrlea... 

2^6.66 
7,547 

Tetal  1886 

Total  1885 

Total  1884 

918,393 

8,600 

46,720 

136.927,707 

6,294.163 

37,768,'.i99 

$137,503 

55.136 

1,017,981 

$3,059,420 

5,«89.8.3 
6,960,534 

Silver. 

Sreat  Britain 

Vranoe 

»116.760 

25',669 
2,6ld 

$5,343,787 

192.177 

34.550 

117,437 

e9"25i 
60,428 

• 

3,416 

5,342 

14,065 

$ 

""xi 

483,100 

Merloo 

103,89r> 

South  Amerloa....... 

All  other  ooontriea. . . 

253,400 
3,168 

Total  1886 

ToUl  1885 

Total  1884 

$143,839 

474.659 
288,391 

$5,817,680 
9,089,189 
7,173,853 

$22,823 
36.527 
60.676 

(813.611 

984.908 

2,043,088 

Of  the  above  imports  for  the  week  in  1886,  |103,103  wwre 
American  gold  coin  and  |816  American  silver  coin.  Of  the 
exports  durins;  the  same  time  $10,1-13  were  American  gold 
coin  and  $1,744  were  American  silver  coin. 

United  States  Snb-Treasnry.— The  following  table  show 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  ; 


DaU. 


Receipt*. 


July  10 
••  12 
"  13 
"  14 
"  15 
"     16 


Total  ..I  19,827,813 


10.973.853 
1.471.623 
2,063,633 
1,467.278 
1,079,912 
2,171,481 


Payments. 


Balances. 


Coin. 


11.302.561  128,621,038 
1,819.140  128,528.411 
l,93:M83;i28.490.'J93 
1.382,804|  128.5 17.166 
864.350  128.488.483 
1,3  J2,lll  128,457,351 


18,610,46:1 


Coin  Cert'*, 


62,424.680 
62,474,590 
62,539.300 
62,611,570 
62,639,470 
62,608,360 


Ourreney. 


17,820,594 
17,5l«.786 
18,1'6,345 
18,201,275 
l-<.4180ti5 
19,349,660 


Bankers'  &  Merchants'  Telegraph.— la  the  suit  of  this 
company  against  the  Western  Unioa  for  $2,000,000  damages, 
for  cutting  its  wires  in  1885.  the  jury  on  the  10th  inst.  ren- 
dered a  verdict  for  $240,000  damages.  An  appeal  will  be 
taken  by  the  Westt-rn  Union. 

— Oeer  a  year  ago  suit  was  brought  by  the  holders  of  the 
#300,000  first  mortgage  bonds  of  the  Bankers'  &  Merchants' 
Telegraph  Cjmpmy,  covering  the  beat  part  of  that  company's 
property  from  New  York  to  Washington,  to  foreclose  the 
mortgage  which  was  in  default.  Judge  Wallace  has  recently 
■decided  the  case  in  favor  of  the  boniholders,  and  application 
will  be  made  for  a  sale  under  foreclosure. 

Ciiiro  &  Yincennes.— The  report  of  the  receivers  of  the 
Cairo  &  Vincennes  Railway,  now  being  operated  under  an 
order  of  the  court  as  the  "Cairo  Vincennes  &  Chicago  Line," 
«how8  a  marked  improvement  over  the  working  under  the 
Wabash  administration.  For  the  last  year,  previous  to  the 
appointment  of  the  receivers,  an  apparent  deficiency  of  $200,- 
000  was  shown,  but  according  to  a  report  presented  for  the 
year  ending  April  30,  1886,  the  earnings  for  the  year  were 
$505,031 ;  operating  expenses,  78-33  per  cent,  $395,548;  taxes, 
6  90  per  cent,  $34,864;  net  earnings,  $74,618;  interest  on 
receivers'  certificates,  $12,803  ;  net  income,  $61,816. 

Chesapeake  &  Nashville.— A  recent  press  dispatch  from 
Nashvil  le,  Tenn. ,  said  that  the  Chesapeake  &  Nashville  Railroad 
Company,  of  which  Mr.  Eugene  Zimmerman  is  the  President 
and  Mr.  C.  P.  Huntington,  of  New  York,  the  controlling  spirit, 
will  not  construct  the  proposed  road  between  Gallalin  and 
Nashville,  unless  the  bondholders  in  Nashville  force  the  com- 
pany to  carry  out  its  contract.  Two  years  ago  the  manage- 
ment of  the  Chesapeake  &  Nashville  t)ropo8ed  to  extend  the 
'oad  to  Nashville,  provided  the  citizens  would  subscribe 
$500,000  for  bonds,  to  be  paid  in  instalments  as  the  work 
progressed.  The  bonds  were  taken,  but  no  work  has  been 
4one  south  of  Gallatin,  thirty  miles  from  Nashville  The 
road  between  Gallatin  and  ScotUville,  Ky.,  is  under  contract 
and  a  portion  of  it  has  been  supplied  with  rails.  It  is  under- 
stood that  the  line  between  these  places  will  be  finished,  but 
that  no  other  work  will  be  done.  Mr.  Zimmerman  stated  that 
the  money  paid  in  by  the  bondholders,  a  portion  of  which  had 
"^  S^^  u  ^,.^^5  company,  would  be  refunded.  The  Louis- 
TiJle  &  Nashville  I^il way  Company  has  made  a  proposition  to 
the  Chesapeake  &  Nashville  Company.  The  cars  of  the  latter 
will  probably  pass  over  the  Loui,ville  &  Nashville  track  from 
GaUatin  to  Nashville.  The  matter  may  be  taken  into  the 
courts. 

Chicago  Bnrlington  &  (Jnlncr.-A  trust  deed  has  been 
filed  m  the  Recorder's  office  in  St.  Joseph,  Mo.,  which  states 
in  substance  that:  In  October,  1870,  the  Chicago  Buriiugton  & 
Quincy  made  a  trust  mortgage  on  the  Burlington  &  Missouri 

2.ThP»ff"°A^'l°^"\^-  ^^*  instrument  contained  a  cl«u.,e 
to  the  elTeit  tnat  any  branches  constructed  or  acquired  by  the 
company  after  the  day  of  the  mortgage  could  be  added  and 
a^t.%  iT'  "^  '"ll  '"O^tg^K^-  The  Chicago  Burlington  & 
wh!c?/i/^w""*=1  ^J"^"  ""d^''"^  or  built  Various  branches 
which  It  now  includes  in  the  trust  mortgage  in  ordtr  that  the 
i'fvf?  ™^?  be  issued  thereon.  The  foUowfng  propert  "is  con! 
veyed  m  trust  to  Francis  Bartlett,  Wm.  J?  Ladd  and  He^y 


Parker :  The  two  portions  of  the  Leon  Mount  Ayr  & 
Southern  road;  the  Western  Iowa  road,  extending  from  Fon- 
tanelle  to  Cumberland,  Iowa,  and  thn  St.  Joseph  and  Dea 
Moines  road,  running  from  St.  Joseph,  Mo.,  to  Albany,  Mo. 

Lake  Erie  &  Western.— Mr.  L.  C.  Ashley  desires  to  correct 
the  impression  that  the  plan  of  the  Hollins  Committee  for  the 
reorganization  of  the  L^ke  Erie  &  Western  R.  R.  is  unopposed. 
He  states  that  the  bondholders'  committee,  of  which  he  is 
chairman,  are  actively  proceeding  with  their  work,  and  have 
expectations  lliat  their  plan  for  the  reorganization  of  the 
company  will  be  carried  out. 

New  York  Stock  Exchange.— The  Governing  Committee 
of  the  Stock  Exchange  lias  listed  the  following  securities: 
Four  million  and  six  thousand  dollars  of  the  cnpital  stock  of 
the  Central  &  South  American  Telegraph  Company,  $SOO,000 
first  mortgage  6  per  cent  30-year  gold  bonds  of  the  E  ist  & 
West  Railroad  Company  of  Alabama,  $3,374,000  of  the  first 
mortgage  5  per  cent  50-year  bonds  of  the  Chicago  &  Indiana 
Coal  Railway  Company,  and  $1,050,000  prior  lien  mortgage  6 
per  cent  gold  bonds  of  the  New  Orleans  &  Northeastern 
Railroad  Company. 

Shenango  &  Allegheny.— At  Pittsburg,  Penn.,  July  13, 
in  the  case  of  the  Shenango  &  Allegheny  Railroad  Company, 
Judge  Acheson,  of  the  U.  S.  Court,  filed  an  opinion  decree- 
ing the  sale  of  the  road  under  the  first  and  second  mortgages. 
The  road  is  68  miles  long,  and  the  liabilities  are  $3,250,000. 
The  date  and  place  of  sale  will  be  fixed  by  the  court  later. 

— In  reference  to  the  editorial  item  in  the  Chronicle  of  last 
week  concerning  the  payment  of  interest  on  the  coupons  of  the 
Denver  &  Rio  Grande  1st  mortgage  bonds  for  the  period  during 
which  the  coupons  were  in  default,  Mr.  St.  Goar,  the  Secretary 
of  the  European  committees  of  let  mortgage  bondholders  thinks 
we  ought  to  have  made  mention  of  th^  part  played  by  these 
committees  in  the  work.  Though  the  receiver  did  not  oppose 
the  action,  it  was  chiefly  through  the  efforts  of  the  European 
committees,  as  represented  by  their  counsel,  Mr.  Charles  C. 
Beaman,  of  Evarts,  Choate  &  Beaman,  that  the  court  was 
induced  to  grant  the  order.  The  European  committees  labored 
earnestly  and  effectively  in  the  interest  of  the  1st  mortgage 
bondholders  for  over  a  year  and  a  half,  and  it  is  only  fair, 
therefore,  that  they  should  receive  credit  for  what  they  have 
done. 

1  —Messrs.  Gorham,  Turner  &  Co.  have  been  offering,  at  115  and 
nterest,  $50,000  Syracuse  Phoenix  &  O.^wego  first  mortgage 
6  per  cent  gold  bonds,  due  1915,  interest  February  and  August; 
principal  and  interest  guaranteed  by  the  Rome  Watertown  & 
Ogdensburg  Railroad  Company.  Total  issue  of  bonds  is  $175,000, 
on  17f/^  miles  of  road,  and  the  net  earnings  are  more  than 
double  the  amount  of  fixed  charges.  Road  is  leased  to  Rome 
Watertown  &  Ogdensburg  Railroad  Company  for  450  years, 
from  December,  1885.  The  Syracuse  Phoenix  &  O jwego  Rail- 
way Company  has  valuable  privileges  in  the  city  of  Syracuse 
and  an  advantageous  connection  with  the  New  York  Ontario 
&  Western  Railroad  Company  at  Fulton.  It  has  a  profitable 
long  time  contract  for  the  use  of  the  Ontario  &  Western  tracks 
from  Fulton  to  Oswego. 

— We  have  already  referred  to  the  opening  of  the  Chicago  & 
Indiana  Coal  Railway  between  Brazil,  Indiana  and  Fair  Oaks, 
where  connection  is  made  for  Chicago.  The  first,  mortgage 
bonds  upon  this  line  have  now  been  placed  upon  the  Stock 
Exchange  lists  to  the  amount  of  $2,374,000,  or  about  $30,000 
per  mile.  The  bonds  are  a  first  lien  upon  equipment,  terminals 
and  all  property  of  the  company.  Slessrs.  John  H.  Davij  & 
Co.  offer  the  bonds  for  sale,  and  issue  a  circular  which  will  be 
of  interest  to  investors. 

— The  Homestake  Mining  Co.  has  declared  its  usual  divi- 
dend of  $50,000  for  the  month  of  June,  payable  at  the  trans- 
fer agency  of  Messrs.  Louusbery  &  Co.,  Mills'  Building,  on 
the  26th  inst. 

Anction  Sales. — The  following  were  sold  at  auction  re- 
csntly  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 


601  L'ville  N.  O.  &  Texas  RR.     iH 
10  R.  Eat.  &  Auction  Room 

(Llinlleil) 102U 

41  Bank  of  America 169 

100  Tradesinen's  Nat.  Bank..  103 

100  RutKei'.H  Kiro   Ins-.  Co....l25'2 

60  North  River  Ids.  Co 105 

12  Continental  Ins.  Co 221 

382'a  Coutineutal  Construc- 
tion Company 20^-20 


Share. 

8  Manhattan  Bank 156 

Bonds. 
$1,000  City  of  Newark,  N.  J., 
7«  Pulilio  gchool.  Series  C, 

due  1892 lie's 

$i.000  City  of  New  York  Gs 
C'lnsoUdated     Stock,     due 

1926 12B''8  &lnt. 

$5,000  City  of  Milwaukee  78 
Water,  due  1902 Ill 


United  States  Qovernment  aud  other   desirable 

SECURITIES 

roH 

INVESTORS. 


AU  Btooka  and  bonds  listed  on  the  New  York  Stock  Erchange  bought 
and  sold  on  coniniission  for  cash. 

Deposit  accouuts  received  and  Interest  allowed  on  montUy  balanoes 
anbjeot  to  draft  at  siKlit, 

HARVEY     FISK     &     SONS, 

38  Nassau  Stekkt,  New  York. 
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Goaraalte  Co.  of  Noiih  Amrrtea. 

WALL  «TBEKT.  VBIDAV,  Jair  1«>  1«W   ■  r.  H. 

Tbe    Moaey    Market    and     Pinanclal    Sltaatloa.— The 

crop  dtualion  at  the  North  coatinues  to  promiM  well  as  a 
whole,  aad  tbe  Agricultural  Bureau  report  for  July  makes  the 
(•r<r.'Ut:nn  of  corti  even  better  than  last  year.  Some  fiood 
itti-  -tics  estimate  the  total  wheat  crop  thU  year  aa  high  as 
4£5,000,000  bushel*,  after  allowing  for  the  probable  effect  of 
the  drought  in  the  Northwest  on  spring  wheat.  Cotton  may 
b«  as  large,  or  even  a  larger  crop  than  last  year,  if  the  product 
west  of  the  Mississippi  Rirer  increaiee  sofficiently  to  orercome 
the  loea  in  the  Atlantic  State*.  These  are  matters  of  impor- 
tance, bearing  upon  the  future  ralue  of  railroad  stock*,  since  a 
bad  crop  year  would  put  a  damper  on  the  gradnally-improTiog 
condition  of  business,  which  has  ben  to  oonelusiTely  shown  of 
late  io  tbe  bank  clearings  and  railnad  MiBinga  compared  with 
tiie  same  for  corresponding  period*  of  188S. 

The  stock  market,  which  wa*  dull  and  rather  weak  until 
Tbunday,  developed  then  a  strong  morement,  led  by  Erie 
atock*  and  bonds,  for  which  the  demand  wa*  stimuUted  by 
report*  of  a  heavy  increase  in  Jnoe  earning*,  and  also  by 
riimor«  of  nr-Koiiiition*  for  a  Control  of  Chicago  A  Atlantic  on 
favorable  term*. 

'tiii-  taunt  luifKirlsnt  item  of  definite  new*  this  week  was  th 
■etUement   at   CbicsKO  on   Thursday   of  the  Western  war  of 
rate*,  embrarir  -   •'      ■  t^incas  to  St.  Paul,  Ac,  on  which  rate* 
are  to  be  rc»t.  Inly  aO  lo  Sept.  IS,  when  a  permanent 

adjustment  i^  ..  ,-  ..  .'or;  also  the  misinea*  to  Omaha,  Stc,  on 
which  tbe  resloralion  of  rate*  i*  to  be  made  July  SO,  and  a  subse- 
quent adjustment  of  difference*  to  be  made. 

The  open  market  rate*  for  call  loaiui  daring  tbe  week  on 
itock  and  bond  collatervl*  have  ranged  at  l^S  per  cent,  and 
to-day  at  1A3  per  cent.  Priae  commercial  paper  u  quoted 
■tSi«4  per  cent. 

Tbe  Bank  of  Engiaad  weekly  statcatant  OB  Tbunday  ahowcd 
a  gain  in  specie  of  £17,000.  and  the  peroentage  of  reMsrve  to 
liai>iliti,s  was  80  1-16.  agaiurt  8S|  but  week:  t£e  discount  nte 
wn«  iinrUanged  at  2^  per  cent.  The  Bank  of  France  lost 
6,800,000  frmncs  in  gold  aad  8,W5,000  franc*  in  silver. 

The  Kew  York  Ulearing  Hottse  banks,  in  their  autement  of 
Ji:Iy  10,  ehowed  an  incrcaae  in  eurplus  rcaerve  of  $3,140,000, 
the  toul  Hirplu*  being  |18,1C1,4:m»,  againat  $11,021,450  the 
previous  week. 

The  following  table  show*  the  change*  from  the  previous 
vaek  and  a  comparison  with  tbe  two  preceding  yean  in  tbe 
Mcngea  of  tbe  Kew  York  Clearing  Houae  bank*. 
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ng  exchange  bss   been 

.Ji«i  Qurktt  cuiiiiiiuc's  dull  and  featureless, 

Commercial  bills  are  in  fair  supply.    Posted 

I  i  cent  to  4  87  and  4  S9i,  in  conse- 

f  security  bills  against  tbe   purchase 


very   :in.i;«;<J,  ami 

with  ratrn  heavy. 

rates  wf^ro  to  <i  ;-. 

quenc'  i.f  n  fr. 

of  jUi<k»  f'.r  lyiniioo  Recount, 

T/v-doj  the  raiaaaa  actual  bullae**  were  ■*  follows,  viz.: 
Bankers'  60  .iay*'  sterHng,  4  8614^4  86|;  demand,  4  >»7ia4  88 
( tMea,  4  tS&4  88^.  Commercial  bilU  were  4  841@4  85. 
Contloental    tulU    were:    rraac*,    5  181^  18}    and    5  loj; 


nichmarks,  9Si®95}  and  95J®06;  guilders,  40^^40}  and 
401040). 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
par,  *ellingi@(  premium;  Charleston,  buying  par® 4 premium, 
selling  3-16@i  premium;  NewOrleans,  commercial,  $1  premium, 
bank,  $1  50  premium;  St.  Louis,  50  par;  Chicago,  par. 

The  rates  of  leading  bankers  are  as  follows  : 


July    10. 


PrImebankers'aterUng  bills  on  London.. 

Prime  oommerolal 

Dooamestaryoommerolal 

ParU(trancsl 

Amatardam  (cnllders) ....... 
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United  States  Bond^«.— Government  bonds  have  shown  a 
fair  degree  of  activity,  the  sales  being  confined  to  the  4b  and 
44s,  the  former  advancing  a  little,  while  tbe  prices  of  the  other 
clasae*  remain  about  as  but  week. 

The  dodng  price*  at  the  N.  Y.  Board  have  been  as  follow* : 
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*m* la  Um  prloe  bid  at  the  momlnc  board :  no  tiu*  waa  made. 

Stat«  and  Railroad  BondB.— State  bonds  have  had  a  mod- 
erately active  busine**,  the  total  transactions  being  as  follows  : 
$80,000  Virginia  es,  dcf>-rred,  at  10-};  $70,000  do.  trust  re- 
cei|ita  at  lO-i;  $23,000  Tennessee  settlement  8s  at  74-i;  $2,000 
do.  6s,  newsenea,  atOl^;  $10,000  do.  compromise  bonds  at  70{ ; 
$4,000  Norib  Carolina  consol.  4s  at  86^98;  $9,000  do.  6s, 
101»,  at  125;  $8,000  Louisiana  conioL  4*  at  7Si-};  $11,000 
Alabama  cla**  A  at  lOSf-f. 

Railroad  bond*  have  been  only  moderately  active  for  all  but 
a  few  clasaes,  the  moat  oonspicuoiu  exceptions  being  the  Erie 
Ixmda,  which  had  a  very  active  market  late  in  the  'week,  when 
the  price  moved  rapidly  upward  in  consequence  of  active  buy- 
ing on  rumors  of  further  increiued  earnings  for  June.  The 
toMof  the  market  baa  been  firm  or  strong,  though  the  changes 
artjRH,  as  a  rule,  very  important.  Tbe  Denver  bonds  improved 
oa^^  completion  of  the  foreclosure  and  the  better  financial 
piMMcts  of  the  company;  Texas  &  Pacific  Hio»,  after  an  early 
OmIvk,  have  latterly  been  very  strong  and  more  active,  as  have 
alia  A*  income*. 
Tha  eioeing  price*  and  range  of  a  few  leading  bond*  are  annexed : 
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'  :  nosale.^ 

Kill  I  road   aad    MlBcellaneons  StoekR.— The 

mained  dull  and   comparatively  featureless  most 


market  re- 
of  the  past 
week,  and  fluctuations  in  all  but  a  few  stocks  were  unimport- 
ant. Tbe  general  tone  was  weak  in  the  early  part,  with  a  lack 
of  any  energetic  bull  support.  Western  Union  was  unsettled 
by  the  adverse  decision  in  the  Bankers'  &,  Merchants'  case,  tbe 
grangers  by  reports  of  further  damage  to  crops  in  the  West 
and  the  then  unsettled  condition  of  rates,  and  Lackawanna 
was  freely  sold  down  by  speculators  on  the  statement  of  weak 
coal  prices.  Mr.  S.  V.  White  is  said  to  have  been  a  seller  of 
his  favorite  stock.  Declines  in  the  general  market,  however, 
were  not  great,  and  occa.«ional  reactions  made  the  net  changes 
from  day  to  day  unimportant. 

On  Thur»<lay  a  change  came  over  the  temper  of  speculation, 
and  prices  arlvanced,  a  better  fcclinjr  being  encouraged  by  the 
aintsement  for  a  temporary  restoration  of  rates  among  the 
Western  and  Northwestern  roads.  The  grangers  improved 
under  this  influence,  and  Lackawanna  was  also  advanced  by  a 
demand  to  cover,  and  also  purchases  on  the  long  side.  The 
Erie  stock*  and  bonds  were  most  conspicuous  in  the  advance 
on  the  reports  of  increased  earnings  and  the  prospects  of  a 
favorable  trowing  for  June,  together  with  talk  of  a  new  alli- 
ance with  the  Chicago  &  Atlaiatic.  A  demand  for  this  stock 
from  Lonrlon  is  also  one  of  the  points  which  is  spoken  of  as 
helping  the  upward  turn. 

To-day,  Friday,  the  market  showed  a  good  degree  of 
activity  in  tbe  morning,  though  prices  generally  declined  a 
fraction  from  the  best  figures,  and  closed  very  dull  in  the 
afternoon. 
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NEW  YORK  STOCK  EXCHANftE  PRICES  FOR  WEEK  ENDING  JULY  16,  AND  SINCE  JAN.  1,  1880. 


BTOOK8. 


Active  KH.  Stoeks. 

OBuadlaii  Pavlllc 

OuuMlaSoutbcni .■■- 

Oentialot  New  Jersey 

Omtna  Pacltlo 

Oheaweake  AOhlo 

DO  Istprei... 

Do  Zdpret — 

Okteago  &  Alton 

Oklci«o  BiirlliiKton  &  Quinoy 
Ohioaco  Milwaukee  acBt.  Paul. 

Do                             pref. 
CUcairo&Nortliwestem 

1)0  pret. 

Obloagn  Rook  Island  A  Paoitto. 
OhloagoSt.  Louis  A  Plttsbare. 

j>o  prei. 

Chloaco  BU  Paul  Minn.  &,  Ova. 

BO  pref. 

Otoyeland  Col.Cln.dE  Indianap. 
ODlombue  HockinK  V'al.  iVTol. 
Delawarel-AokiiwannafSc  West 
DenverA  RUiU..  a-'Scssin't  i>d 
East  Tenn.  Va.  &  (ia.,  ass.  pa 

Do  pref.,  Bss  pd 

EvansvlUe  A  Torre  Haute... 
Fort  Worth  A  DenverCity.... 
Green  Bay  Wluona  &  St.  PaoL 
HoastOD  &  Texas  Central.. 

nUnols  Ceutral 

ladlana  BlooiulnKt'n  &  West'n 

Lake  Erie  <J2  Western 

Lake  Shore  &  Mich.  Boutbem. 

Lon^  Island 

LomsvilleA  Nashville 

Lonls.  New  Alb.  <&  Chicago.. 
Hanhattan  Elevated,  cousol. 

Memphis  &  Charleston 

Mlohlgan  Central 

Mil.  Lake  Shore  &  West 

Do                             pref 
BIlnne«poll8  &  St.  Louis 

Do  pref 

Missouri  Kansas  A  Texas 

Missouri  Paclflo 

Mobile  &  Ohio 

Nashv.ChattanooeaASt.  Louis 
Mew  York  Central  A  Hudson 
Mew  York  Ohio.  &  St.  Louis. . 

Do  pref 

Vew  York  Lake  Erie  &  West'n. 

Do  pref. 

Few  York  A  New  Ecgland 

Mew  York  Ontario  &  Western. 
Mew  YorkSusq.  <fc  Western... 

Do                            pref. 
MorfolkA  Western 

Do  pref 

Morthem  FaotOo 

Do  pref 

Ohio  A  Mississippi 

OhloBonthem 

Oregon  (tTrans-fontlnental.. 

Peoria  Decatur  Evaiiftville 

Philadelphia  A  Reading 

Biohiuond  *  Diinvllle..! 

Rlchm'd  A  West  P'ntTermlnal 

BochesterA  Pittsburg 

Borne  Watortowai  A  Ogdcnsb'g 
Bt.  Louis  A  San  Francisco 

Do  pref 

Do                       let  pref. 
Bt.  Paul  A  Duluth 

Do  pref 

St.  Paul  Mlnneap.  A  Manitoba. 

Boatbera  PaoltlcCo 

Teza*  A  Paclflo 

TTnioD  Paolllo 

Wab.  St.  L  A  P„  P.Com.ropts. 
_    Do  pref. 

■Useellaneous  Stocks. 

Colorado CoalA  Iron 

OonaoUdated  Oas  Co 

Delaware  A  Hudson  Canal... 

Oregon  Imnrovemeut  Co 

Oregon  Kailwiiy  A  Nav.  Co... 

PaclncMall 

Pollinan  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams  

American  ., ..... 

United  States 

Wells,  Fargo  A  Co 

Inacttve  Stocks. 

AtlanUcA  Paolflc 

Bankers'  A  Merchants'  Tel... 
Boston  A  N.  Y.  Air- Line,  pref. 
Borllngton  Ced.  Rapids  A  No 
Cedar  Falls  A  Minnesota. . . 
Cincinnati  Wash.  A  Baltlm're. 

Do  pref 

Dnbnque  A  Sioux  City 

Bast 'Tennessee  Va.  AGa 

„    .  Do  pref. 

Barlem 

nilniils  Cent ,  leased  Une  stooji 

Keokuk  A  Den  Moines 

Manhattan  lieaohCo 

New  York  .New  Haven  A  Hart. 
Plttsldiig  Kt.  W.  A  Chicago  . 
Quicksilver  Mining  Oo 

Do  prei..!.' 

Rlchmniirt  A  Alleg.,  receipts.. 
tJUon  A  Kliek  River.... 

Virginia  Midland ',' 

Cameron  < 'oai 

Maryland  Coal  Co "."  ""' 

Ontario  SUver  Mining.. .i'"" 
SeaneweeCoal  A  Iron 


HTOHBST  AND  LOWBBT  PRICES. 


Batorday. 
July  10. 


671*  e?!* 

44  44  >s 

il\  41% 

0  9 

•13  17 

•10>fl  12 


134  >4 
ii^Ja 
123  >4 
11-2% 
140>3 
■125>a 

30>4 

4?iT8 
109  Hi 

5416 

32 
128<^ 
•26% 
5hi 

13 14 


I341J 

93ie! 

123 14 

113^; 

14G% 

125% 

12>4 

30>4 

46% 

log's 

54 18 
32!% 
liJO"* 
27>s 
508 
13% 


Monday, 
July  12. 


67Hi  e-is 

43  41 

541$  5513 

42  42 


0 


0 


16>g    I6V1 


13%    14 

9  938 

84%    851a 


41ie 
50 

124 
3813 
73 

•66 
9OI4 

•191a 
44  >4 
3114 

1061a 

•14 
551a 

105% 
8% 
20 14 
29 '8 
7018 
41 '8 

•19 
*6ia 
19% 
141a 
37 

•2Kia 
5938 
22 


411a 
50 13 

125 
381a! 
74 
68 
9OI4 
201a 
44  la 
313e 

106  la 
1513 
55 13 

106 
8'8 

2014 

30 14 
70'8 
42  Ss 
19  "a 
6% 
19% 
15 
37% 
27 
59% 
22% 


134  134 
91%    92% 

*1'22  123 
111%  113 
140     140 

•1251a  126 


451a    46I4 

log's  109 14 

53       541s 

31ie    32 

126<%  128% 

27       27I4 

5ie      5% 

13        131a 

■ 86 


10<4     1014 


139%  139% 
12%    14 
9  9 

84%  85% 
961a  96i« 
401a    AO'e 


12414  124% 


331a 
21% 
•24 13 
149 
31% 


•76 

24^8 

49% 
112% 
•56 
109% 
115>4 

381a 

10 

551a 

18 

3018 


33% 
22 
24% 
150 
32 
5 
79 

2478 

49% 

112 '8 

57 
109% 
1151a, 
38  la' 
10% 
56 14 
18 
3014 


731a 

67 

91 

•191a 

•441a 
3016 
■106 

*14 
551a 

1051a 
9 
20% 
■29% 
7OI4 
411a 

•19 
6% 

•19  la 
141a 
37»a 
261a 
581a 
2118 


731a 

67 

92 

20 13 

451a 

3118 

IO716 
151a 
551a 

106 
9% 
20% 
3014 
7II4 
42  >4 

19T8 

61a 
20 
14% 
38 
261a 
591a 
22% 


•24  241a 
821a  84% 
98^8    99% 


108  108 14 
66I4    66% 

'185i«  1361a 
6614    67% 

142  142 

106  108 

6i  641a 

124  126 

•7%      8 
314      3I4 
100     101 
55       55 


70   70 
1^   1*4 


8    8 


24   24 

e   0 


19  igig 
ie"  "ie 


32% 
21% 
23% 
148 
31% 

"78ii 
24% 
49% 

113 

•55 

109 14 

II514 
371a 
8I2 
54% 
171s 
29 


331a 
21% 
24 

148 
32 
5 
781a 
24% 
50 

114 
57 

109 14 

II514 
38 

91a 
55% 
171a 
2gia 


Tuesday,     WeOnesday,   Thursday, 
July  18.         July  14.  July  15. 


67% 

43 

54% 

4lia 

•8% 
•15 
•10 
142% 
133% 

91% 
'122 
lllifl 
139% 
126 
•11% 
•30 

44% 
107% 

53 14 

30% 
I2514 

27 
5% 

13% 
•84 


68%  eSIi    68% 

4314'  48       43 

55%  54       54% 

41%  43       42 

9%i  *8          9% 

17    1  *18%    17 

12    I  *1jO>8    12 

142%  144%  144% 

134%  134%  134% 

92%  92?4    92% 

123    )*122     123 

112%,  112%  112''8 

139%'  140%  140% 


126 
13% 
31 

108% 
54% 
31 

126''8 

27% 

5% 

13% 

86% 


•10 
•33 


11 
36 


12%  13 

8  8% 

83%  94% 

96%  96% 

40%  41% 

•49  51 

124%  1-24% 


74 

•66 

•90% 

•19% 

•44 
29% 

107 

•14 
55% 

105 
9% 
21 
29% 
70 
41% 
19 

6% 
18% 
14% 
37% 
26% 
58% 
21% 


74 

68 

go'e 

20% 

45% 

30% 

107 
16 
55% 

105% 
9% 

21''8 

30% 
71% 
42% 
19 

6% 
19% 
14% 
37% 
27% 
59% 
21% 


•24  24% 
82%  83% 
97%  98^8 
19        19 

107     107 
64T8    56 


65       66% 

143%  143% 

107%  107%' 

63%    65 


32%    33 
21%    21% 
23%    2379 
140%  145% 
31%    32 

' 5 

75%    75% 

24%    24% 

50       50 

114%  114% 

*54       57 

109%  109% 

115     115% 

37%    33 

8%  9% 
54%  55% 
17%  17% 
29%    29% 

24%  24% 
82  82% 
96%  97% 
18  18 
107%  107% 
51''8    55% 


n25%  126 
12       12 
•30       81 
49%    46 
109     109 
54%    54% 
31%    31% 
125%  126% 
28%    28% 
6%      5% 
13%    13% 
* 86 


10 
•33 


10 
36 


13%  14 

7%  8 

84%  85% 

96  96% 

41%  41% 

49%  50 
'124     124% 


68 

42% 

54% 
•41% 

•8 

15% 

10 
143 
134% 

gi'a 
122 
112 
139 
126% 
•11% 

30''8 

45% 
109% 

5478 

31% 
125% 

27% 
5% 

13% 

86 

15% 

10% 
♦33 
•138% 

13% 
7% 

84% 

95% 

40% 
•49 
123 


Friday, 
July  16. 


68% 

43% 

56 

42% 
9 

15% 

10 

143    I  

135%'  135%  135% 

93%      92'8    93'8!l42;,572 


68 
43% 
55% 
42% 
8% 

'15% 

-10 


68% 
43% 

56 
42% 
8% 
17 
11% 


Bales 
of  the 
Week, 
Shares. 


2,370 

3,250 

28,250 

861 

400 

205 

18 

54 

1,9701 


Bange  since  Jan.  1, 1886. 


Lowest 


Highest. 


74% 

"90% 
20 

•44% 
30% 

106% 

•13 
55% 

106% 
9% 
21 
30% 
71% 
41% 
19 

6% 
18% 
14% 
38% 
26% 
5878 
21% 


74% 

68 

91 

20 

45% 

31% 

106% 
14% 
55% 

106% 
9% 
21% 
30% 
72% 
42% 
19 

6% 
19 
16% 
39% 
26% 
59% 
22% 


122 
113% 
140% 
126% 

14 

31 

47% 
110% 

55 

32 
127% 

28% 
6 

IS's 

86% 

15% 

10% 

36 
139% 

13^8 

8% 
857e 
96% 
42% 

i24% 


74% 

•65 
90% 
20% 
45% 
307e 

106% 

•14 
55 

105 '8 
9 
21% 
3078 
73 
41% 

'18% 
•6% 
19% 

157g 

39% 
27% 
59 
22% 


74% 

67 

92 

20% 

45% 

3178 

107 
16 
55% 

106% 
9% 
21% 
32% 
75 
42% 
19% 
6% 
19% 
16% 

3978 

27% 

60 

23% 


33 

22 

2378 
143 
_  31% 

"75% 
•24 

50% 
114 

53 
109 
114 

37% 
9% 

54% 

17% 

29% 


33% 

22 

24 
143 

32 
4% 

75% 

24% 

50% 
114 

53% 
109 
114 

38% 
9% 

55 

17% 

30% 


33 

22% 
24% 
145 
32 


33% 
22% 
25% 
145 
32% 
4% 


'122% 
113% 
'140% 
126% 
•11% 
•30% 
46% 
110 
55 

3178 

126 
28% 
5% 
13% 
86 


123% 


127 


114%!    05,405 


141% 

126% 
12% 
31% 
47% 

110% 
56 
32% 

127% 

28% 

5% 

1378 

86 


•24  25 
82%  83 
96%    97% 


107%  107% 

.,     55%    5578 

'135     136%  •135     136% 

64%    65%      65%    6578 


.  7%      7% 


100     101 


3%      3% 


15%    16 


146%  146 
•23"    24% 


18%    19 


46       46 


142%  143% 
108     108 
64%    65 
•124     127 

7%      7% 


143%  143% 
106      108 
•63%    65 
•124     127 


100  101 
•65  70 
*15       16% 


100     101 


•14       17 
3%      3% 
5%      5% 


8%      3%! 


1%      1% 


98%    93% 


•16%    17 


•8%      6 
•23       25 


120%  122 


18%    18% 
15%    15% 


5%      5% 

♦23       24% 

9%      9% 


29       29 
18%    1878 


29 
44 


i'9% 
44 


24% 

50% 
113% 

55 
109 
114% 

38% 
9% 

54% 

1778 

30 


25 

5078 
114% 

55 
109 
115 

38% 

10% 

56% 

18 

30% 


74% 

67 
•90% 

21 

46 

31% 
107% 
♦14 

56 

106% 

9 

21% 

32% 

7578 

4178 

19% 

♦6% 

19% 

16 

39% 

27% 

59% 

23% 

15% 

33% 

22% 

25 


74% 
68% 
91% 
21% 
46% 
31% 

107% 
16 
57 

10678 

9% 

21% 

3278 

77 
42% 
19% 
6% 
19% 
16% 
40 
27% 
60 
24% 
15% 
33% 

2278' 

25% 


695 

143 

30 

300 

19,888 

4,935 

2,350 

4,137 

189,750 

1,700 

5,910 

5,145 

600 

43 

550 


21 

6,052 

3,574 

75,579 

2,045 

16,150 

440 

1,246 

200 

1,563 

500 

1,200 

900 

950 

24,975 

774 


32 

•75" 
24% 
50% 

113% 
54 

109% 


32% 
5 

78 

25 

51 
114% 

54% 
109% 


*23%    25 

82%    827e 
97%    98% 


108%  108% 
55%    57 


38% 
10 
55% 
•18 
30% 


39% 
10% 
56% 
18% 
31 


83%    84% 
97%    98% 


65%    67% 

•142  145 
107%  108 
•63%    65 

•124     128 

7%      7% 


100     101 


•14       16% 

3%      3% 

•6  6% 


1%       1% 


235     240 
97%    97% 


♦16        18 
205%  206 


6  0 

24%    25% 

9  9 


28        29% 
18%    19 
•10        18 


107%  107% 

56%    57% 

♦135%13«% 

6678    68% 

•142     144 

•106     108 

♦63%    65 

126     126 

7%      7% 


100     100 


•3%  4 
6%      6% 

69  69 
1  1 


•96%    98 


146     146 
7  7% 

27  29 
9  9 

120%  120% 

28  28 
18%    19 

•10        13 


*  Iliese  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 


43%    43% 


4,900 

18,482 

6,530 

1,430 

135,924 

10,237 

25,215 

394 

685 

1,394 

8,350 

12,050 

2,587 

23,708 

6,900 

200: 

9,790j 

3,100 

14,226 

1,555 

7,605 


148 
2,765 
7,140 
1,565 
1,340; 

335 

1,975 

2,970 

14,794' 

42,283; 

835 
3,150 


61  Feb. 
34%  Mar 
42%  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
138  May 
128%  May 
82%  May 
116  May 
104%  May 

135  Jan. 
120%  May 

9%  Mar. 
26%  Mar. 
35%  Mar. 
97  Mar. 
43%  Mar. 
2678  May 
115  Jan. 
21%  May 

4%  June 
11%  June 
67%  .Ian. 
15     May 

8  Jan. 
25     Mar. 

136  May 
12%  July 

7%  July 
76%  May 
80  Jan. 
33%  May 
32  Mar. 
120  Jan. 
29  May 
61%  May 
22  Jan. 
50%  Jan. 
16%  Mar. 
40%  Mar. 

21  May 
100%  Mar. 

11     May 

43%  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 
75  Mar. 
27%  Apr, 

3%  Jan. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

30%  Mar. 

7%  Apr. 

44%  Mar. 

12  May 
23%  May 


17'  68% 
4|  45% 
18  57% 
24  44% 
6  13% 
30  21% 
11     15% 

17  145 
15  140 

4!  96% 

3  125 

4  110% 

18  142% 
14  131 
241  15% 
24  35% 
24  50% 
24  116 

24  60 

3  38% 

19  135% 
41  28% 

25  6% 
241  1478 
29  88 


25% 

13% 

36 

143% 

9;  2878 

15|  18% 

3  90% 

20  100 


4578 
51 
129% 
40 
76% 
71% 
95 
23 
241  51% 
3  32% 
24  114% 
22  17 


57% 
108 
10 
23 
3278 
77 
43% 
21% 
8% 
24 
16% 
40 
29 

6178 

26% 

19 

35% 

25 

31 


1  150 


38 
5 
79% 
26% 
51% 
114% 
181  67 
26  114 
19  11878 
17  41% 
30,  14% 
24'  58% 
141  20% 
20|  32 


July  14 
Feb.  17 
Mar.  3 
Feb.  1 
Jan.  8 
Jan.  6 
Feb.  13 
June  18 
Jan.  5 
Jan.  2 
Mar.  3 
June  21 
July  3 
Feb.  17 
Jan.  5 
Jan.  5 
June  18 
June  18 
Jan.  2 
Feb.  17 
Feb.  13 
July  16 
June  29 
June  29 
June  18 
Feb.  1 
Apr.  19 
Jan.  6 
Feb.  9 
Jan.  5 
Jan.  S 
Feb.  9 
June  21 
Jan.  4 
July  3 
June  8 
June  23 
Jan.  2 
June  3 
June  10 
June  9 
Jan.  4 
Jan.  2 
Jan.  11 
Jan.  5 
July  7 
June  19 
Jan.  5 
Jan.  5 
July  16 
July  16 
Jan.  28 
Jan.  4 
Jan.  2 
Feb.  9 
July  15 
July  16 
Jan.  2 
Jan.  2 
Mar.  e 
Jan.  4 
June  21 
Apr.  12 
Mar.  8 
July  1 
Feb.  2 
Feb.  15 
July  8 
June  21 
June  21 
July  15 
Apr.  12 
June  16 
Feb.  25 
Apr.  24 
Jan.  2 
June  21 
June  23 
June  23 


197  21  May  4  27%  Mar.  12 
11,326  747eJune  3!lll  Feb.  8 
12,589:  87%  Jan.  18  108%  Feb.  13 
638  16  June  8  31%  Mar.  6 
915  93  May  4  109%  June  18 


50,166 


103,813 

46 

55 

239 

36 


49  Feb.  23 

128  May  3 

60%  June  9 


141 
101% 

51 
119 


June  1 
Jan.  28 
May  15 
Mar.  26 


800 

7     May     4 

100 

2%  Apr.  19 

5 

96     Apr.     a 

9 

55     July  10 

11     Feb.  13 

200 

2%  June  10 

300 

5     July    2 

110 

60%  Apr.  30 

13 

%  June  30 

1,140 

2     May     6 

700 

213%  Mar.  31 

215 

93     Jan.  13 

200 

5%  Apr.  10 

300 

15%  July  12 

78 

204%  Jan.  18 

T22 

141     Jau.     2 

550 

4%  June    2 

3,500 

20     May  17 

865 

2     May     3 

110 

120%  July  13 

«'20 

15     Mar.  25 

3,460 

9     Jan.  13 

50 

978  Apr.  20 

260 

29     Apr.     1 

870 

38     Mar.  25 

67  Jan.  2 

13778  Feb.  9 

7578  Jan.  9 

150  Feb.  12 

110  June  9 

66  Feb.  28 

130  June  22 

9%  Jan.  5 

3%  Jan.  7 

101  Jan.  29 

75  Jan.  7 

16%  July  7 

4%  June  11 

7%  June  10 

70%  June  29 

6%  Jan.  2 

11%  Jan.  2 

240  June  30 

100%  Feb.  26 

8   July  9 

21%  Mar.  6 

211  Mar.  3 

150  Mar.  6 

8  Jan.  6 

29  July  16 
10%  July     2 

125  Jime  10 

30  Apr.  19 
21  June  1 
16%  Feb.  16 
30  June  23 
50  Mar.  1 
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qUOTATIONS  OF  STATE  AM)  RAILROAD  BONDS.  JULY   16,   18S6. 

STATE  BONDS. 


BKODBITIKS. 


A^teM-ClaM  A,  1906. 

OUm»B,»*,  IMW 

0UmC.4«.1WM 

••,  io-kmTimo 

ArkkDM*— M,  tiiBdad 

Ti.  L.  Rock  *  n.  8.  IM. 
Tt,  M amp.*  L.Baek  RR 
T*.L.R.F.B.«N.O.KB 
T*.  M IM.  O.  *  R.  R.  BR. 
r*.  AfkaaaMCaat.  BB. 

B«>rf  !»-«•,  use 

T1.I8M 

1t.nU.iSic 


103%..... 

109  >■ 

102  V-.- 
105  >■..... 


•» 
•17 
•17 
•17 
•17    ! 

•a     10 


aXCURITIKS. 


I«alaUa»-7i.  enu.,1914 
BtHkp-AAa. 


BIO.  ' 


lUMOart-«%  188a 

A«rl*B  or  UnlT..  daa 'i' ^ 

rnaillBC.  1894-9S 

Hannlli*! *  8t.  Jo.  'M. 
How  York-S«,  nt.,  1887 

So,lou,lWl 

6*.lou,18S3 

•LllMil.lS9S 

■7aM»it»»  ««.ot<i.j.aj 

■etri900  


'87  «i 


77 


aBCDRITIXS. 


H.  Caraliiuk— Conttaned— 

Hew  bond*.  J.AJ.,  '9S.8 

Bpoolal  tax,  kll  clu»M. . 

Do  WILCABa.R. 

Oonml.4t,  1910 

«••  1919 

'"  :o— «»,  188« 

abOroUna— 
~.  Aet  Mar.  33,  1868 
noa-raadable,  1888 
■  rows  oooaol'D  6a,  18.  , 
Doaaofr-aa,  old,188S.8 
■•*.  saw.  iaw.»1900...l 


BKCUBITIEB. 


RAILROAD  BONDS. 


Tauieaeea— Contlnaed— 

6a,  aaw  aarlaa,  19U  .... 

0'mp1iilae,S-«.6-ea,1918 
VtTslnl»-6a.  old 

ea,  BOW.  1866 

6a,  OOD  iol.  bonda 

6a,  eX'  uatorod  ooapon. 

6a,  oo  aol.,  3d  Mrlea 

6a,deierr«d 

Dlatrict  o(  ColnmbUk— 

»-6Ba,  19*4 

RaKlatared 

>m»dlBg6a,  189  ■■■^... 


Bid. 


61 

71 
•45 
•46 

90 

'321, 
•05 
10 

1191a 
ll9>a 
llav: 


7Wi 

'io'i 


BECURITIXB. 


BAllrM4  BoBte. 


BUL 


lot, 6a.  Park.  Br.,  1919. 

la,(Old.l»Sa 

Bar.  C.  Rw.A  !f  a—la^ 
pmaalAeoLtr..5a.lW4 
fIm.AIH.L.-lat^ajra 

iTsfs  IMl 
B«£ll.  r.AP.     - 

a«Mral,6a.l9M 

0|B.a«.-laLtat.su>'-.>o 

taS^aw>^'iaL7V'M« 
M.  DtT.-laCia.19I9 

DlT,la«,6a,l919^ 

Chm.*  O-Par.  wtmM.'M 
6a.  (oM.  a«taa  A..  19W. 
|a.«aM.aa>4aaB..I9Mt 
CearraMT,  1918. 
l(on«MOa.I911.... 
CkM.a2IIw.-M..  S.«a. 


BBCDBrnxa. 


MS 


D«LABaiLCaiial-la(,7»'  US 
la«,ast..7a.l891 


SBCDRrrcBs. 


Mleh.Caat-Coaa.7a,1903 


.7a.lli : 
lat.7'< 
•.7a,19tMi 


^saii:'>&^'** 


UlaA.S^Bi'a* 


lOOV 


in 
iti 


190 
1*0 


r« 


nala4a,t9*l .^^ 

O.B.I.Ar.-«f,(«..1917.    ?»•» 
Xxt.*OaL^•^l**4... 
Vaok.  A  Daa  M.-I«t.s. 
.a(N.J^laL7a.-9<i 

LTAitaai  •» 

7%1*0>... 
Jaai,lM« 


IA.D|T.-«.M..._ 

•teklMfaad.4a,l.._ 
[>MnrnT.-4a,  IMS. 


S£2^»ij 


100 


106^ 
Wa 

100 


11* 

10«', 
73 


Caaaoa.  7a,  1804 

laCKUr.,ep-.' 

aS.  a  Boaq—la 

la^ea— .,<a»r.'  . 

1at.ciMa<a«r.6a,1906 

RaaAABar.— lat,eB.,7». 

V  ABiaar.-latJ7a..| 

c«aaaL.7a.l910....l 

iiis4  0o.raealpU  — 

^a,Pk.A  Pae.— ln.7> 

tBlaaW( 


1009 


5a,  190*. 


141 

'121 '4 


^; 


via^  AMara.— Ut,ea 

,    LaBdgTaBt,3>aa,  B.  A.. 

IDaCBajCA  Alp.-lat.«a 

B.T.VA  AO.-lal.7a.l900{ 

la^  eaaA,  fa,  Traai  r«e . 

IMvMaSl9a,.lM0 

•■"•»■.  AW, 
■    fia.  II 

i.«x.A 


lllSllS 
„„._      75       8i« 

lat,6a(  Mi 

^     80 


i  771^ 

iio' 


98% 


AaLl>^kAlBia^-ta4l 
Oftla.  MIL  A  SC  P.— 

lai.  Ha,  P.  u^  laoa 

M,  7  a-lOa,  P.  O.   - 
,a^7a,,^r 


11* 


30^ 


1*9 


lOlH 


oap.  Ba,I981 

tumiMn  A  8a«.— 6a,r 
.Mllw.  A  .\-o.-l«t.0ari9 


Bid. 


129^ 


A8a«. 
M.W.W  ..uk— lat,b« 
la«,6a,  lg»4.1913 

MilL8.AW.— lat,6a,19*l 
Mleb.  DIr.— l«t.8a.  1934 
AaU'd  DiT.-lai.6a,193a 

IIiaa.Aet.L.— laL7a,19a7 
Iwnt  Kxt.-Iatj7a,  1909 


M.7a,I8ei 

Vlliw^ExU-la«,7a,1910 


l«>.aaaa„Bli.7a,19*e 
LaaaOaak 


OmatLi 

B.W.r.Al 

II.Y.UB.AW.- 

■WtA«.W.XlLl 
St.  A  T.  H.-lat,aaBa-*!l 

Kraaa.  A  ladpa. -lat  aaaa 
PrtA  p.  Marq.-X.ilL|M0 
Pt.W.A  l>aa.C.-laLta... 
OaL  Bar.  A  a.Aal.-aal,6a 

«4.7a,lt06 ^ 

~aa*.IMT.-la«,»a 

ii,«%i*ai 

^Afl•.P.-la(,6K 
aP*L-7lbl909| 


189« 
.-.._.       D..  I*0« 
LAClNT..7a.tx9*.. 

I.AM..  7*.  1807. ..I 
I.AD..7a,18eO  ..' 
C.  A  M..  7«,  IIKT.) 

.7a,  190*. 

>al,7a,I.Ab.  Bzi 

B.  W.  I>iT.,6a.  i 

t^LaC'.AbaT  r<i  • 

■.MlBa.I>lr..«hl9IO 

B  A  P.,  7«.  IKin      . 

*•■■<-  •"-   •-  "■'■■ 

_lan  ! 

Wla.A  Mui-inT.^. 
Tanalaalfta,19U 

Van*  A  <M.  5a,  Aaa  > ' 
Ma-Ar    - 


35 
1U3 

:-ii 

•»3 

85 

105 


140    :141      I 


Pas.  KxL— lat,l 


1931 


I.Oi.1911 
-lal,6«.r 

»>C.U,7a)| 

■  •CVBtata  mT.,7al.. 

.  WaaaA  X&.7af ... 

<><<aLOa.t»*l. ...  .71 
■  BlAW.Tax.-l>t,Tr 
a.— lata.  4a,  111.1 1.. 

•    :<"—   1961 

•  >6a.I89«. 
-Raf..  Ba... 

•oL,  7a,  1807. 

■<rf. 

..  I9.M.    

■  '„„  A  T,  C— ?d  I>lT.,7i 
ca<tr.  A  Mlno.-  III.  7. 

IB4.BLAW.-Ut.  prvf  .7 

tat,  ».6a,  1909 

9*.»Aa,190* 

tliilira  mv.-Oa,  19*1 

laftiaiB  p.ABar— l«t.7« 


Irap.  A  Bgnip.— 6a,19*3 

Mlnn.A  .VW.— lat.«a,8M. 

Mo.  K.A  T.-OaaLjIajBao 

OaBaial,Ia.l9ao.. 

Ooaa.,  7a,  IBmIm 

Oaaa,  94,  iaeoB*,  191 1 . 
HTA0UvMa-lat,7a,-90 
'  bUa  A  Ohia-ltaw  da. . 
■>nat«raHra««.6a,180» 
•t.  Bstaaataa.  6a.  19*7 
t  t#.A<*alro — 4a.  itoar. 
Tiiaa'a  La.AT.— lal,lla 

..t,  7a.  19)8 

.-«  aah.Clia«.A8«.U— lat,7a 

*d,  6a,  1901 

HIY.  Oaatl^r-Aa,  1887 

ALaanA,ax«iL9a.. 

.  jr.OlA  BT.-lal.  op.,  7a 

Dak..Sa,1904........^ 

AVla»— lal,  7a,  eeap. 
W.Y.  B«a».-l.t,  7a,  19M 
!».y.P  A  0.-Pr.l>B.6a.-96 
M  Y.aAX.-a«a..6ail910 

TroatCo.  raeaipta 

'  AB.^c|-d-lit,7a. 

'  .(XABtU-iatealMi 
riiMOaLraeatpu 

^7S,inf7zr. 

v.Oa«.AW.-lat.C..6a. 

5.Y.8aa«  AW.-lat,aat 

Oakaatara,  6a,  1897) . . . 

lUdlaadot  i«J.-Ut,6a 

'.Y..<«.B.AH.-Iat,rK..ta 

"^.-*2i.^JC:?brl 


lOS 

ii8' 

117V 

iso 

133V 
103 


101 
9S% 

81V 
116^ 

80 
110 
114V 

IMV 

lis' 

1*7 


10>H 

iio'v 

1S6 


131 


119 
118V 
119 
13« 


B:-;cuRmEa 


103 
95V 

81V 
1I6V 


74V 

isav 
»v 


139 
118 

96V 

99 

68 

loev 

81 

ioev 
m 


138 


138 
1*6 


61 


99V 

ioav 

70 
1U7V 

ii7 

101 V 


ld.Md!.'6ar     

RtT^VaL^lat.  6a|  JSJ^jlOJ 

•7 


5a.PBe.tar.Ce.-laVJr>6a|  106Vi'l06V 
._.O.Pae.— Iat,6a4r,l93u«l     "'      " 


107     110 
100>>  101 

118      

llZSi 


■■ 


1114 


LtAl907. 
kMAfL-U«.6« 
iF.AB4.P.-l 
llartk.IIL-lat  5a.  . 
OX.C.AlB4-»-Iat.?. 

eL7a,1914.. 
L«Bk.tt,7*.i«>< 

P.AM.— la«6«  1  '    ' 
Wkl.-lal.6a,  1 

OMiaiAJI.IU.-ULa  t 
_OtiaaL.  lat,  6«.  It«  I . 

L.AP.-l.«,r.. 


^ai,aa,lftsa 

Laka  MMm  A  MMLBa.- 

Ctarta.  P.  AA..Ta 

BaKAXrIa-Naw  Ma.7* 
KBI.AW.  PtmoB-lat 
D«CM.AT.-la(.7a,190« 
-Mr.  koBd* 
.eeap.,  lat.  7« 
.la*.,  lat.7a. 
op. 


104    1 104V 


i 


.O.Pae.-lat,6a4r. 
X.0.AWo.E.-Pr.L,».6a, 
Tf  A  W.-<laa.,  8a,I931  [ 
iw  RlTar-l8iaa,191*3 
.  lup.  A  KzL-«a,  1934 
,    AiUaataiL  M.-Ta,  I9» 
OaL  A  LakeCh.-lat,6a 
Oba  A  Miaa.-CoBa.  a.L7a 
1899.." 
7a.l911 

. , .-._  Mr.,  7a. 

Iat,faaaral,«a,  1933... 

io80.-Ut,6«.  IIUI  ... 

ir'nA<°al.-Ul.lV.I93I 

tTT»n«c'l.-«a,>J.H«ai 

t.>icoa  Imp.  Co.  — Ut,  6a. i 

t«raRiLANav.-Ut.ila. 

Dabaatare.  7a.  1X87. ...I 

t  'nnanl      .'.a    I  !('>.'> 


OoBMlldalad  7%  18 


esv 

114 

11»V 

109 

98 

99 


1*0 


89 


lis 

135 


118  V 
127V 


.Ia4.aaa.,nar..  7> 

■..^T.L«Bk.AW.-l- 


lat.7a:-*7 
-latcaSa 
.AX.-Coaa.7t798 
I  orjllaa  Bf^  -7a.  1907 
H.O.AMab-lat,6a,1930 

34,6a.*»*0 

B.H.Air.-iaL6a,1919 

aaaetaLOL  itSo 

rinianiiliDtr— 6M930 
M.L.tHT.-la«.6a.l921 

9J,  So,  1980 

Baal>T.AIi«!.-lat,7a  . 
B.AN.Ala.— n.f.ilikl»lU 
~      '  r.C!.AL.-6^l«31| 

_    ;  tpa^.::i 

'•.1919 
;<.l9it>| 

..IHl!' 


:«t,7»,llill., 
Mifld.  4a I 


130  v;  131 

ioivibs' 


88 
IISV 


86 


90 


103     ill>3V 


85 


I   H«V 
96 
84 

'l02 


-li.  U'n-l9l,0» 

-Oold.  aa 

•u  joaqolB  Br.— 6a.. 
UaL  A  OiairoD-lat,  6a 


CaLAOr. 


;0V 
113 

114 
113 
104  V 


B.,  6a.  1*104 


djrnut  boada.  6a. 

WaaL  PiK'.-Baiida.da.. 
I(o.R'war  K'aL)— laLBa 
8a>.  Pac.  of  ('al.-lat,  6a. 
Ba.  Pac  of  Alia.— lai  6a 
BaPacot  .N.  Max.-lat,aa 
UalOB  Pacldo— lat,0a.. 
lABd  KtmaU.1t,  «7.89 
7(Baa,8a,-93.. 


MalriM  taaa.  8 
Baa.,  A,  1898.. 
OalWanlTma 


lTraat,6a 
Do  5a,  1907 

Kaaa.  Pas.— lat,  ea,-95 

lat,  6a.  1806 

l)aaT.DlT.6a.aaa.'99 
lat,eoaaoL,6a,1919. 
aBr.U.P.-P.e.,7a,'95 
At.a  A  P.— 1  a«,6a.  1906 
AlJ.Co.AW.— lat,  6* 
Orag.  Bkort  1,.— lat,  6a 
OL  Bo.— Oob.,  7a,  1 009 
Xxt«ii.,lat.7a.l909 
Ma.  Pao.— lat.  ooaa.,  6a 


^7a,.1906.. 


of  Ma-la«,6a.. 

ad,7a,1801 

81  iIah. >.-3d,  6^  CL  A 

6a    llii««l'     1(<06 

.  B-  ■  Mioe 

1  ■■  C.  A  O. 

I  7..1895.. 

,i)«,  1U31 


lis 


116 


131 
130 


•104V  106 
114^ 
115 
111 
109  >4 
103  •< 
IISV 
104V 
190V 
118V 

is' 


113V 

11»^ 
ioiv 

106 

104V 

107V 

85 

70 
lUV 


106V 

'il'7V 

116 

117 


119 

iS!' 


91 
10* 


109V 
90 


lOtfV 

iVs'v 

119V 
116 

ids' 


117 
109 


107V 
M6V 
78V 

mv 

139 


IIIV 


130 
130 


logv  i:o 


8«V<  37^1 


nf  Mo-l>t.l)»I   lnH-4l04 

.t  H.-ULOa.K    

t  i,  .^..k  V.B.Ba.~UL6« 
Tax.A  Pac- lat,6a,1906 
CooaoL.Sa,  190S<.  ' 
laeoiue  A  Id.  rr.— i  .. 
Bla  a.,  6a,  Anit.  op.  oo 
Do  ex  A  OK.  ep. 
Oea.  mort.  A  tor.  6a  . . 


Pena^tiTBBiB  RR 

Pb.<  o.'Biroar.4Va.lat,ep 
Pa.  ;o.'a4Va,re«c..l9^1. 
Pli  9.C.A8LL.-lat,o..7a 
PI'  1 «.  FLW.*  C— lat,7a 
CI,  7a,  1913 
:<.l,  7a,  1913, 
der.  A  P.— OoBa.atd.,7> 

4tti,a.t,6a,189-J 

8L  L.  V.  AT.R.— lat,K..7a 

9d.  7a,  1898 "... 

9d^jniar.,78.1898... 
Ptao  (71  R'7-6a  of  1933 
Pttls.CIOTe.  A  ToL— 1  aLea 
Pttla.  MoK.  A  Y.— lat,  6a. 
BaawW.A  Oir.-UL7a.-91 
Ooa_  Ut,  ezL,  6a.  1933. 
Baoh.APltt.— IaL6a.l931 
Coaaol.,  lat,  6a,  m*  ... 
Rleli.AAJIe«.-l^  7a,19a0 

Tnut  Co.  reooipta 

Bleb.  A  DaoT.— Coiiii_K.,6a 

Dabantnre  6a,  1937 

AlLACb.— lat,pr.,7a,'97 

laooaieo,  1900 

SeiotaVal.— lat,oona.,7a. 
BtJa  A  O-d  lal-d.— lat,  6a 
m.  U  A  Iroa  ML-laL  7a 

ad.  7a,  1897 

Arkaaiaa  81*011— laL  7a 
Cairo  A  Faltoa— UL  7s, 
Cairo  Ark.  A  T.— lat.  7a 
Oaa.  r**  A  Lkt.— «a,1931 
BLUAItoa  A  T.  R.-laL7a 
9d.  prat..  7a.  1894.... 

9d.loeoBia,7a,  1894 

BaUeT.A  8a  Ill.-lat,  8a 

B^IST.ACSar.— laL6a,  S3 

8LP.Mlaa.A  MaD.-laL7a 

3d.  aa,  1909...^ 

Dakota  KxL-A,  1910 

lateonaol..  6a,ep.,  1933 

Mln'a  tTn.-Ut,Ba,1933 

8LP.  A  nul.— lai  ta,1931 

Be.  Car.  B>-lat,  6a,  19*0 

9d.  60.1931 

Bbaaaad'bV  — lat.7a,1909 

OaaoTBl.  6a,  1931 

BadaaB^A  8a-lat,Sa,  a. 
Tez.Cea.-laLa.f.,7a,19de 

lat,  7a,  1911 

ToLAO.C.-lat,|r..Sa,1936 
Tol.  P.  A  W.-liS,  7a,  1917 

Trnat  Co.  toeeipta 

Tola.  A.A  O.T.-IaLea,j 
Tax.  A  li.  0.-lat,7a,l9i^ 

Bablne  I>lT.-lat,ea.l913 

Va.  Mld.-M.  IDO.,  6a,1937 

Wab.RL  L.  A  Pae.-aoii.,6a 

Trnat  Co.  r«calpta . . 

Chlo.  I>lT.-6a.  1910 

Hat.  DlT.-6a,  1910 

lad'poUa  DIr.-ea,  1931. 
Detroit  DIT.-60, 1931 
Cairo  DlT.-«a,  1931... 
Wabaab— Mori..7a,1909 
Tol.A  W.-ULaxL,7a 
Ut,  ML  I.,  nir.,  7a,  •89. 

3d,ext.,7a,  189S 

Bqalp'tbda..  7a. '8.S.  . 
CoeaoL  oobt.,  7s,  1 1107 
OL  Weat'B— laL7a,-88 

3d.7a,1893 

aAToL— 1  at,  7a.  1890 

Ban.  A  Naplea-laL7a 

III.AHa.la.— UL»i.,6a 

8LI..K.r.4N.-K.e.7a 

Oniaba  OIt.— laL  7a. 

Clar'daBr.-6a,1019 

8LChaa.Bfre.-lst,6a 

No.  Mlaaonn  -laL  7a 

W.8LllAP.-IowadlT.,6a 

Trnat  Co.  RecelpU 

Weat  Bboro- 1  aL  8aar..4a 
WaaLnB-ToL- 78, 1900 . 

7a,1900.ra« 

N .  W.ToloictBph.- 7a.  1 904 
MaLDn.1VL-8.td.ea,1911 
CoLC.A  Ir.Co.— Ut,oon.6a 
ToBB.CoalA  Ir— C'ona.,tJa 
80.  P1tta.-lsL  6a,  1903. 
Incaate  Bobob. 
(Itlttrrtt  payahUi/  tamtdj 
AtJ.  A  Pao.— Inc.,  1910... 
Cble.  A  E.  III.— Income .. 
B.T.V.AOa.~Inc.,Tr.  roc. 
Or.BaTW.AHLP.-2d.liic. 
Ind.BI.AW.— Con.,  Incda 
Ind'aDe&A  Spr'd- 2d,lnc. 

Trnat  Co.  recelpU 

Leh.  A  WUkeab.  Coal-'88 


Bid. 


107  V 
107 

lis' 
'139 

iso" 

108 
110 


110 

iio" 

101 V 
115 


76 

■iiev 

lt3V 
•123 

•60 

loev 

'116V 
'116V 
113 

■il4V 

iis 

IISV 
107 
'116 
107  V 
'113 
130 
130 
133 
116 
109 
110 

•31V 

'78  V 
78  V 
B7V 

ido'v 

108 


118 


103 
i'07V 


117V 
118 


109 
116 


llOV 


lis 


Lake  B  A  W.— Inc.,  7a,'»0 
Baad'kr  DIr.— Ino.,ie30 
Lj«.Bl.Allnn.~Tnc..7a,'B9 
MIL  L.  Bb.  AW.— Incomes 
Mob.A  O.— 1  aLprf.,<leben. 
ad,  prof.,  debentorea. . . . 

8d,pref.,debentiirea 

tUi,  prof.,  debenturea. . . 

N.  Y.  LakeE.  A  W.- 1  iir..8a 

Ohio  Ho.— 3d,  Inc. ,  i)a,  1 0'2 1 

PeorlaD.A  ET.— Inc., 11)20 

KTanaT.niT.- Inc.,  1930 

.        Koch.*l'ltlHli.-lM<'..l»'^l 

103  V Rome  W.  4  Ok.— Inc.,  78. 

105     I HoCar.nv      '•■     '-  1931 

Ht.I,.A.*  '  .la.. 

89       90      sLJo.  ,t  ino. 

40V    41      I  Fr.       I 

I iCInAKp.-  lM.i'.r.,«  I.,7a 

57       67Vi      Ut.ir,.  I..  M.  ,tM.K.7a.. 
43v' 'IS.]  Moiith'M.Int  mia.n^.np 


93 


88V 


-84 

niv 

99 


92  V 
113 
101 
•7« 
•98 
118 


131 
123 


111 
90 


97% 


103V 


81 
98 
•99 


33 
100 
*4V 

'33  V 


•30 

105 

63 

86 


33  V 
66 


•16 
94 


68 

U7 

130 

95 


107 
94 

ef* 

89 
73% 

ai" 

V4 

100 
'87V 


iH 
77 


108 
130 
130 

loa 

8* 
99 

I'do" 


aav 

S9 
34 

■34" 

100 

36 


110 
83  V 
37 

so 

30 
80 

70" 
70 

loo' 

37V 

40 

89 


■Kaprnti  Friday;  tbaaa Bfa  lalaat  qootaUoaa  laada tliU  waak. 
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New  York  Local  Secnrlties. 


BwikSUMk  UM. 


OOMPASIKa. 


Kuksd  tbat  (*)  > 
not  Nationu. 


Pu. 


Amerlek* 

Amar.  Cxohaaa*... 

BTOkOOTV 

Bntoharr  A  DroT'*' 

Osntral 

Otiiao 

Chatham 

Ohamloal 

OlttMU' 

City 

C3omniero« 

Continental 

Com  Exchange* 

Kast  River 

Blaventh  Ward* 
ruth  Avenae*.. 

Fine 

Voarlh.,.. 

JTotton 

Oallatln 

Oarfleld 

German  American*. 

Bermania* ■ 

ereenwlch* 

Haaorer 

Imp.  A  Tradera'... 

IrnnK 

Ijeather  Manal'n'.. 

Manhattan*... . 

Market 

Meehaalea' 

Keohanica'A  Trada' 

Mercantile 

Maronante' 

Marehanta'  Bxoh... 

Metropolitan 

Haaaan* 

Uew  York 

Hew  York  Coanry  . 

g.  Y.  Nat.Bich.... 
lath 

SatVti  America* 
•rthRtrer* 

Orieotal* 

I*oaio* 

tfmk. 

Paopla'e* 

Phenlx 

Bepnblio 

BtNtchoIaa* 

Beventh  Ward 

Baoond 

■hoaA  leather 

Bute  of  NaT  York' 

Thlrt 

Tradaamen'a 

Halted  Btatea 


PBIOK. 


BUL  Aak. 


100 

100 
26 
35 

100 

100 
26 

100 
26 

100 

100 

100 

lUO 
26 
25 

100 

100 

100 
30 
60 

100 
75 

100 
26 

100 

100 
60 

100 
60 

100 

35 

25 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

80 

26 

60 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


166 

1S6 

■itil 

166 

116>s 

ISO 

ltl6 

S200 

120 

276 

170 


186 

12* 

100 

500 

1U60 

132 

116 

200 

150 

107 

200 


117 


laanraace  Stock  Llat. 

[Piloee  by  K.  8.  Bailey,  6'i  Pine  St.  3 


OOMPAiriXB. 


185 


Par. 


1<6 
290 
ISO 

;iK) 

160 
152  , 
ieo>al65 
120 
127 
130 
lOii 
BO 
130 
180 
180 
118 
120 
-  *t 
125 
180 
160 
156 


tfl\ 


106 
23 


105 
■^30 
13(1 
ISO 


American 

Amer.  Kxohange .. 

Bowory 

Broadway 

Brooklyn 

Oltliens' 

City 

Clinton 

Commercial ....  ... 

Continental 

EaKle 

Empire  City 

Exchange 

Farragut 

Firemen's 

(German- Amarloan 

Oermanla 

Olobe 

Greenwich  -..- .... 

Onardlan 

Hamilton 

Hanover 

Home 

Howard • 

Jefferson ----■ 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Mannfac.  4  Build.. 
Mech.  <fc  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montaak  (Bklyn.) 
Nassau  (Bklyn.)  . 

National 

N.  Y.  Equitable — 

N.  Y.  Fire.... 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester 

WUUamabarg  City 


PBIOB. 


Bid.  Ask. 


104 


60 
100 
25 
26 
17 
20 
70 
100 
60 
100 
40 
100 
30 
50 
17 
100 
60 
60 
36 
100 
16 
50 
100 
40 
30 
20 
30 
60 
100 
25 
60 
60 
50 
50 
60 
37  >s 
36 
lUO 
50 
26 
25 
100 
20 
60 
50 
25 
60 
100 
100 
25 
25 
10 
60 


1S6 
90 

145 

170 

176 

110 

112 

117 
30 

210 

235 
86 
96 

118 
85 

240 

130 

110 

200 
70 

110 

127 

138 
70 

118 

210 

87 

85 

110 

5 

80 

63 

110 

90 

140 

87 

166 

75 

150 

100 

160 

100 

160 

100 

140 

U7 

100 

65 

60 

107 

132 

12S 

230 


160 
97 

150 

177 

190 

120 

118 

125 
35 

221 

245 
90 

103 

125 
95 

280 

137 

117 

225 
76 

114 

135 

140 
75 

125 

220 

92 

95 

120 

16 

90 

70 

115 

100 

145 

93 

165 

85 

160 

105 

166 

103 

1S8 

105 

145 

135 

104 

80 

60 

113 

140 

130 

246 


Bum  and  Cttr  Ballread  Stocks  and  Bonds. 

ISM  Quotations  by  GEO.  H.  PBEirnB8  <t  Co.,  Brokers,  49  WaOl  Street.} 


•AB  COMPANIES. 


Brooklvn  Ova-Light, 
Oltliens'  UaB-L.(Bklyn) 

Bonds 

OoasoUdated  Gas 


Jonej  Otty  A  Hoboken 
XatM^UUn— Bonda . . . 

Katoal  (N.  Y.) 

Baads 

Vaasaa  (Bklyn.) 

.S«1J) 

■■ — '^((Bklyn.) 


Far. 


Bands 

Willlaiusbarg.. 
Bonds  . 


onolltan  (Bklyn.).. 

Moalclpal— Bonils 

VaUoBMwuolpal 


■aaiti 
Boni 


aitablr... 


26 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

"ibo 

l.OOO 


Amonnt. 


Period 


2,000.000 
1,200,000 

250,000 
36,430,000 

756,0001 

700,000 
8,500,000 
l,500.000i 
1.000,000, 

700,000 
1,000,000 

400,0001 

130,0001 
1,000,000 
1,000,000 
1,000,000 

750,000 
3,000,000 

300,000 
2,000,000 
1,000.000 


Var's 
Var's 
A.«0. 

"auarV 

F.AA. 

Quar. 
Im.&N, 
.  Var's 

M.&S.I 
Quar, 

M,<feN, 

A.«0. 

Qnar. 
A.«0. 

M.&N". 

jVi'j". 


Date. 


Bid. 


Ask. 


5  M.^y  5,'8611l3 
3  Juyl,  '86  72 
5  104 

l<alju'el5.'86    82 

2  "a  May  1,'86  160 

3  1902  114 
1 H 'July  10.'86  108 
3            1902        103 

2  July  1, '86  110 
2^1  M.iy  l,'86!l00 
1>3  Ju0l5,'86l  70 
3>alMay  l,'86il02 

3  jApi.  1.'86  100 


Apr,20,'86 

190(> 
July  1,'80 

1888 
Julyl5,'86 

1900 
Apr.  1,  '86 

1899 


133 
112 
86 
105 
161 
105 
115 
110 


114 

75 
107 

83 
155 
117 
110 
105 
H5 
102 

75 
104 


|<^otatioD8  by  H.  L,  Gbint,  Broker,  145  Broadway.] 


Broker  St.*  FiUt.F,-8tkl 

lat  mort 

Br-dway  *  7th  Av.— 8fk. 

let  mort 

3d  mart 

B*way  Hnrface  bds.guar. 

Boadagnar 

Brooklyn  Clly— Stock. . 

1st  mort 

Bklyn,  Crosstown— Stock 

1st  mort,  bonds 

Boshw'kA  V.  ( Bkin)— St'k 
Oantral  Crosstown— Stk. 

lat  mort , 

Oant.Pk.N,A  R,HlT.-8tk 

Oonsol,  niort.  bonds 

Ohrlst'ph  rAlOth  St— Stk 

Bonds 

]>trDk.K,B.*  Bafy— Stk 

lat  mort.,  consol.. 

8«np 

Blghth  At.— Stock. 

Scrip 

•Id  A  Ur'nd  St.F'r7— Stk 

lat  mort 

dSdSt.  Manh.A  8t.NATe 

lat  mort 

34  mort.,  income 

Eonat,W.st.AP.F'y-Stt 

1st  mort 

ninth  Ave 

Bacond  At.— stock. 

1st  mort 

Consol 

Sixth  At Stock.. 

lat  mort. 

Third  At.— Stock.. 

Bonds...... , 

Iwanty-thlrd  St.— Stock. 

lat  mort 


100 

1,000 

100 

1,000 

1.000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600  Ac. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 
600 
100 

100 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 


900,000  J.  A  J. 

700,000  J.  A  J, 
2,100,000'  Q,— J. 
1,500,000, J.  AD. 

500,000  J.  A  J. 
1,500,000  J.  A  J. 
1,IKR',0001j.  A  J. 
2,000,000  Q.— F, 

800,000, J,  A  I. 

200,000  A.  A  O. 

400,000ij.  A  J. 


500,000 

600,000 

350,000 
1,800,000 
1,200,000 

660,000 

260,000 
1,200,000 

900,000 
1,300,000 
1,000,000 
1,000,000 

748,000 

236,000 
2,600,000 
1,200,000 
1,600.000 

250,000 

500,000 

800,000 
1,862,000 

40O,0OOIM.AN, 
1,060.000  M. AN 
1,600,000  K,  A  A 

600,000  J.  A  J. 

3,ooo,oom  a— F. 

2,000,000  J.  A  J. 
600,000!  Q.—F. 
260,000  k. AN. 


Q.— F 

a-J. 

M.AN. 

J.  AD. 
Q.— F, 
A.AO. 
Q.— P. 
J.  AD, 
r.AA. 

a.-j. 

FA  A. 

a.-F. 

A.AO. 

m'.a's, 

J.  A  J. 
(J.-F. 
J.  A  J 
Oct. 
J.  A  J 


28 

114 
186 
103 
100 


Jnly,1886 
Jnly,1900  1 
Jan.,  1886  ' 
June.1901 

1914 

1924 

1906 
^Tay,  1 886 
Jan.,  1902  106 
Apr.,  1880  150 
Jan.,  1888  105 
May,  1886  140 


170 


l>4L;uly,188S 

6  NOT..1922 
I'a  July,  1886 

7  pec..lH02 
I'i'Mav,  1886 

7       ■        

2 
7 
6 
2 


160 
115 


Oct..  1898 
May,  1886 
June,  '93 
Fob..  1914 
July,  1888 
Feb.,  1914 
Aug., 1886 
AprU.  '113 


120 
ISO 
110 

lis" 

106 
200 
107 
220 
112 

88 
109 

65 


1910 

1916   ,  ._ 

Feb..  1886!  125 

1894   1113 

120 

July,  1886 

1910   I 106 
May.  '88:105 
■  ■    '8K'2<)9 
■901110 

■861 

■90  111 
'86l240 
'88  112 


July, 
July, 
Feb.; 
Jan., 
May, 
May, 


Qaotations  in  Boston,  Pliiladelplila  and  Baltimore. 


8SC0RITIB8. 


185 
115 
88 
110 
163 
109 
|120 
Ill3 


Bid.    Ask.  I 


BOSTON. 

Atch.  A  Topeka— 1st,  7a. 

Land  grant,  79 

Ouarauteud,  7s 

Plain,  58  

Mortgage,  6s , 

MDrtgagc,  4ViS  ... 

Trii.tt,  6s 

Bnr.AMo.lnNeb.-Ex't,Os 

6s  uoU'Cxempt 

48 

Land  grant,  7s 

Calitornla  So.— 6s 

Cons.  Vermont,  5s 

Chic.  Burl.  A  No.— 58 

Chic.  K.  C.  A  West'n— 6s 

lucomes • 

Easi'rn,  Mass.- 68.  new.. 
Frem.Elk  H.&M0.V.-68.. 
K.  C.  Fort  Scott  A  G.— 78 
K.  City  Lawr.  A  80.— 6s.. 
K.  City  8t,  Jo.  A  C.  B.— 7s 
K.  City  Sp'd  A  Mem.— 68 
K.C.  Clint.  AHpringf.— Ss 

Little  B.  A  Ft.  S.— 7s 

Mar.  H.  A  Ont.-1925,  68. 
Mexican  Central— 48 

78...  .V.'.V.V.V  ".II 

Income 

Scrip - 

Ttebenture,  lOs 

N.Mex.A  So.Pac- 78..... 
N.  Y.  A  N.  England— 78.. 

ds 

2rts.  68 

Oii-i''nsb.A  L.Ch.— 6s 

CaBi  >llilated  68 

Incojies ;•"-«■•■ 

PueuioA  Ark.  Val.— 7s.. 
Rutland- Ist  68 " 

68 

eonora— 78 .-  - 

Wiaconsiu  Cent.— let  ser. 
2d  series 


127 


127V 


12578 

123    ' 


1073, 

lOl"*! 


109 
122 
108 


109  >4 


98 
119 
3d 


34 
91 
103 '8  104  »s 


8BCDRITIK8. 


lOl 
60 

am' 

119 


1041a 


Bid.  Ask. 


108 


129 


127  "4 


30 
118 
200 
106 
103 
100 
100 
185 
110 

leo 

112 
loO 
166 
120 
185 
125 
132 
116 
180 
116 
107 
225 
110 
240 
117 

40 
112 

62 
1.S6 
116 
ISO 
200 
108 


STOCKS  1 
Atchison  A  Topeka  . 
Boston  A  Albany — 

-  -    — ill..... 


36», 
861a 
39' 

7=4 


108 

117 

99 

37 


1271a 
129 
118 
110 


102 

30 

127 


1181a 


113 


97     , 
1043.  104 's 
90 
39 1» 


Boston  A  Lowe. 

Boston  A  Maine 

Boston  A  Providence 
Bo.mon  Revere  B.  A  Lynn 
CaUtornla  Southern...... 

Central  o(  MassachusetiB 

Preferred ■ 

Cheshire,  preterrert  ..... 
Chic.  A  Easfn  Illinois.. 

Chle.  Burl.  A  North'n 

Chic.  A  West  Michigan. . 
Clnn.  Sandusky  A  Cleve. 
Cleveland  A  Canton 

Preterred 

Col.  Spiingf.  A  Cin 

Concord •  

Connecticut  River. 

Conn.  A  Passtunpslo  .-... 
Det.  Lansing  A  No.,  prel, 


88 
195 
127 
199 
193 
129 

"Tr-e 
20  >> 

101 
89 


1434 


Eastern 

Fltohburg  ....  - ----■ 

Flint  A  Pere  Marquette. 

Preferred XiVU" 

Iowa  Palls  A  Sioux  CIW 
Kan.C.CUn.  A  Sprjiffd 
K.aii.CltyFt.  S.  AGuIf.. 

Preferred. .....  -  -  •  -v;  •  ••  • 

Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Snuth. 
M  alne  Centi;al . . . .  --■---•- 

Mavq.HougbfnAOnton. 

Preferred 

Mexican  Central. 

NaaUua  A  Lowell...... 

N.  Y.  A  New  England 

Preterred 

Northern  — .- ••• 

Norwich  A  Worcester... 
Ogdeusb.  A  L.  Champlaln 
O 111  colony  ■■■■■■■"■■;■"• 
Portland  saco  A  Portsm. 
Ports.  Gt.  FaUs  A  Con  y. 
Rutland  

Preferred 

Summit  Branch... 

Wisconsin  Central 

Preferred 


n84 

95 

5100 

1     76 


41 


S8i8 


123 

200 

94 


76", 

49 

151a 


1851 


5 


i.... 


391a 

1J5 

35 

87 
61a 


41»4l 

129»4 

jl26 

m" 

170 


6»4 

^  SlHi 

'"19  la 

i 


Worcester Nash'aA Koch  ^fsa 
PHIL.Al>fcl'l*HIA. 

rIilroad  srooKs. t 


Bullalo  N.Y.  A  PhU 
Preferred .-■ 

Camden  A  AtlanUo. 
Preferred ■ 

Catawissa— Ist  preferred 
2rt  preterred  ............ 

Delaware  A  Bound  Brook 

East  Pennsylvania....... 

Elmlra  A  WlUiamsport.. 


3 

a 

518 
42 
58 


220 
115 
300 
113 
255 
114 


*  This  Mlaa>B  sDowa  last  dlTldoad  on  .(<Kk«,  bat  data      matnnty  «t  6and.8. 


Preterred 

Hnntiug'l'n  A  Broad  Top 

Preferred 

Lehigh  VaUey... 

Preferred .- 

Little  Schuylkill 
Mlnehill  A  sch.  Haven... 
Nesquehonlng  Valley., 

Northern  Central-. 

North  Peimsylvanla... 

Poimsylvanla ...... 

Philadelphia  A  Erie... 
Phlla.  Oer.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  ueMltng... 

Phlla.  Wilm.  A  Bait 

United  N.  J.  Companies.. 
West  Jersey..-.--... -■--•■ 
West  Jersey  A  Atlantic 

CANAL  BTOCKR. 
Lehigh  Navigation...... 

Schuylkill  Nav.,  pret^  . 

RAILllOAD  BONDS. 
AJlegh,  Val.— 7  310b,  '88 

78,  E.ext.,1910 

Inc.  78,  end.,  coup.,  '84 
Bait.  <t  O.K.  Blile-Certs- 
Belvld'e  Del.— lst,6B,1902 

3d,  68, 1887 


47 

42 
62 


70 
7 
3219 

91a 


28 


45 
39  H 
5534 
150 
60 


lOia 

25 

661s 


6OI4 
55i« 


Bell's  Gap-lst,  78. 1893- 
1st,  6s,  1905 


77 
53  \ 
28  Hi 
121 


12ii 
63 
220 
68 


60 


56  >4 


120 
116 

18 
lllia  lli»4 

119     s 

lOlia 

117 


Bell's  Gap— Continued 

Consol.,  6s,  1913 

Buff.  N.Y.A  Phil.— lBt,68 

2d,  78,  1908 

Cons.  88,1921 

1st,  Tr.  68,  1922  ... 
Bnfr.P'tts.A  W.— 06n.,8s 
Cam.  A  Ambqy_es,  o.,'89 

Mort.,  68, 1889 

Cam.  A  Atl.— l8t,78,g.,'93 

2d,  68, 1904 

Cons.,  6  p.  c 

Catawissa— let,  7b,  con.  c. 

New  78,  reg.  A  coup 

Connect'g  88,  cp.,  1900-04 
Del.  A  Bound  Br.— l8t,78 
Bast  Penn.  -1  st,  78,  1888 
EastonAAmb'y— 68, 1920 
BLAWm8p't^l8t,68, 1910 

6s,  perpetual 

Harrlsb'g-lst,  68,1883-. 
H.AB.T.— l8t,78,g.,1890 

Cons.  58, 1895 

IthacaAAth.— l8t,  gld.,7B 
I,eh.V.— l8t,68,C.AB.,'98 
2d,  78,  reg.,  1910.... 
Cons.  68,  C.A  R.,  1923.. 
N.  O.  Pac— 181^68,  1920. 
No.  Ponn.— 2rt,  7a,  cp.  '96 

06n.,78,  1903 

Debenture  6a,  reg 

Norfolk  A  West.- Gen.,6s 

N.  B.Dlv.,  Ist,  68.1932 

N.  Y.  Phil.A  Nor.— 1st,  68 

Inc.,68, 1933 

Oil  Creek— Ist,  6s,  coup. 
PennsylT.- Gen.,  68,  reg 
Gen.,68,  cp.,  1910..... 
Cons., 6s,  reg.,  1905....' 
Cons.,  68,  coup.,  1905... 
Cons.,  6s,  reg.,  1919-... 
Pa.  A  N.  Y.  C— 78, 1896- 

7,1906 --- 

Perklomen- 1  st,  6s,cp.'87 
Phil.AErle— lat,78,cp.'88 
Cons.,  68, 1920... . 
Cons.,  5s,  1920.-., 
Phlla.  Newt.  A  N.Y.— Ist 
Phll.AK.-l8t,69,1910 
lstmoit.,4ia9,  cp..l910 
2d,  7s,  coup.  A  Tag;  ^893 
Cons., 7s,  reg.,  i»ll  .... 
Cons.,  7s,  coup.,  1911 .. 
ConB.,6s,g.,  I.R.C.1911 
Imp.,  63,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 
Gen.,  78,  coup.,  1908.  -  - . 
Gen.,  6s,  scrip.  K-cp.  80 
Perk.,  scrip,63,g.,cp.,'e5 
income,  78,  coup.,  .896 
Conv.  Adj.  Scrip,  '85-89 
Cons.  687lst  8er.,o.,1922 
Cons.  68, 2d  8er.,o.,1933 
Debenture  coup.,  18931 
Conv.,  7s,  B.C.,  1893..* 
Conv.  7a,  op.off,  Jan.,  85 
Deferred  incoraos,  cp... 
Phll.Wil.ABall.— 48,tr.ct 
Pitts,  cm.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 78,op. 
SbamokinV.  A  Potts.— 78 
Sunbury  A  Erie-lst,  78- 
Sunb.  Haz.  A  W.— let,  63 

2d,  6s,  1938 ,--v-,=-- 

Syr.Gen.A  Com.-lat,  7s 
Tex.  A  Pac.— Ist,  63,1905 
Consul.,  «8,  1905....  -. 
Union  A  Titusv.— Ist,  7s 
United  N.  J.— Cons.0s,'94 
Cons.  68,  gold,  1901-. 
Cons.  68,  gold,  1808-- 
Gen.,  48,  sold,  192i  . 
Warren  A  F.— Ist,  7  s, '86 
West  ci-ester— Cons.  78.. 
W.  Jersev- iBt,  6s.  cp.,'96 

l8t,78,1899 

Cons.6s,lfl09-— ,....-- 
W.JerseyAAtl.— l8t,88,C. 
Western  Penn.— 68,  coup. 
6s,  P.  B.,  1896  .---•■-  — 

Gen.,  78,  coup.,  1901 

CANAL    BONDS. 

Ches.  A  Del.-l8t,6a,1886 

Lehigh  Nav.-6s,reg.,'84. 

tlOTt.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 .... 

Pennsylv.— 88,  cp.,  1910.. 

Schuylk.  Nav.— l8t,6s,rg. 

2d,  68,  reg.,  1907... 

BALTIMORE,,, 

RAtLB'U  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

lat  pref 

2dpr6f --- 

Parkersbnrg  Br 60 

Central  Ohio— Com 50 

Pref .■■••VA 

Western  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.- Ist... 

Inc 

Haltlmore  A  Ohio— la... 
Cen.  Ohio.— 6b,  l8t,M.A8. 
Charl.  Col.  A  Aug.— Ist.. 

2d , 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3d8 

Ist  Inc.,  58,  1931 
ColumblaA  Greeuv.— Ists 

2ds ---J 

No.  Central— 4 las,  J.  A  J 

68,1900,  A.AO 

6s,  gold,  1900,  J.  A  J.... 

68,  Series  A 

58,  Seiies  B 

Pltt8b.*Con'ell8.— 7sJAJ 
Union  KR.— Ist,  gua.J AJ 

Canton  endorsed 

Virginia  A  Tenn.— 68 

8s 

W.Md.— 68,  let,  g.,  J.  A  J. 
2d,  pref.,  J.  A  J.... 
2d,  guar.  byW.Co.,J.  AJ. 
6s,  Sd,  guar.,  J.  A  J 
Wilm.  C.A  Aug.— 68. 
Wll.  A  Weiiton — 5s-  . 
7s 


107  >4 


108 1« 


1331a 
122 
133 
104 
115 
118 
110 
108 13 
lis 
97 14 


135 


123-a 
142  la 
136 


n33 


112 

110 

108 

60 


98 


125 
14313 


64 
127"^ 
134 


110>a 

66 


136 
5133 
127 
127 
112 

119%.... 
131  133 
101 
106 


114 


125 


116V 

iVil     I   

128 

ib'5"  107"' 

OS's  991* 

9"»4    981a 


62 
81J>4 

58»4 
301a 
25 
27 


53 


103 

il24 

32 

121 


108 
102 


108 
89I4 


61 
31^ 


31 


108 


89% 
88 


3  Is 


1041a , 

106 


SO 


54  Is 

30 


I2I4 
66 


5OI4 


113 
115 
126 
116 
109 
107 
111 


112»4 

118 

129 

87 

■'68" 


93 

160 

132 

123 

6 


III8 


11 


72 


162 


64 
60 
121a 


124 19 
1061a 


124 
105 
106  la 
109  V 
1141a  116 
112 
1041a 

70 

40 


105 

701a 
40  la 


11314 
100 14 


124 

1211a 

108=4 

vii'h 


106 


113=* 
lOlHj 
112 


101 
101 
101 
128 

lis 


180 


•Bx-diTldend.     t  Per  share.      t  In  default.      I  I4a8t  price  this  ■week. 
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BAILBOAD  EARNING! 

i. 

BOAoa. 

1     Lmtm  MmriUagt  MtporlmL 

Jan.  1  to  LmUt  Doit, 

{Week  or  Mo      1886.         1889. 

1886.            1385. 

«                • 

•                    * 

Aieh-T.AP.r 
Birit.  A  Pot- 
BmM.K.\.A  I 
B«i:iloeh.d' 
Blir.Od.R.* 
OanadlBiiPa 
Caatral  Inw 
aOaotrml  Pv 
ObiniP.  *  <.' 
SUs.Lsx.Ai 
Cbea.O.  Ai< 
CbkaceAA 


ly.l. 

:»        ti 

•i.liTl 

'.2,8^ 

11  4.4- 

•S.JS.I 

4 

17.11 

•jl  l.«; 

•7,<ll") 

1 

ateTBn 


i-t  "k  J  1 V 
l«l  wk  Jly 
l>t  wk  J'ljr 
l«t  irk  J'ly 
lotwk  J'ly 


CMs.llU.AS: 
ChleuANortliw 
Ch.8VP.MlD.Ae. 
Ckte.  A  W.  Mtcb. 

otB.ina.st.ujkr. 

Cta.  K.  O.  AT  p. 

Ala.Ol. Soiitb    lstwKJ'l> 

K.  Oil.  A.V.  K   UtwkJ'lr 

VIokab.  A  Mer   Ut  wk  J'ly 

neka.ah.AP.  U<wk  J  ly 

ClB.irMta.A  Ball  Ut  wk  Jly 

Ctor.AkToDA('o!  iKtwkJ'ly 

Otor.  A  Cantoo    June 

CI«T.O>LaAr 

ODLHock.V 
DMbaryA.v 
Omt.  ABloi.r 
DlBT.  A  B.  O.  W. 
l>a«.Mo.Art.D. 


•J.i  wkJuly 

JnD« 

Ictwk  J-lr 


MJjom'bA  No.  Int  wk  Jlr 

ILSan.Vk.AOB.  Mar 

BraaiT.  A  T.  ll.  ut  wk  JIt 
VUatAP.  Marq.  UlwkJl/ 

PLWortbA  D.C'j- '  May 

Onad Trunk  ...  Wk  Jaly  3.' 

aaUOaLA8.rr.  May 

ULOenLlOLAIIoi  tat  wk  J'ly 
OadarPAMIn.  Uiwk  J'lr' 
DoKASioax  C  UtwkJ 
to.ralI«A8.r.>Utwk.^ 
Tat.  Iowa  Unas. I«twk  J 


Tsui  all  tloea 
IM.Biooni.AW. 
lBd.I>re.  A8pr 
EO.PU.AOalf 
Kan-CSp.  AM. 
Kan.  O.  CL  A  tin 

iattI*M.B.  Trz  M«y 

Loafbtaad lotwkJ'ly 

la.  A  Ma  BiTcr  Aiull 


l.twk  J-lj- 
Ktwk  J'ly 
Juan  .... 
lihwfcj-aa 
4tli  wkJ'aa 
ithwkJ'M 


I.oali.BT.A6I.L 
La«l*r.AIIaahv 
tdolar.N.O  AT 
Main*-  (Vntritl 
r.HoiKb.A  <> 


l.t  wk  Jly 
1-t  wk  J'ly 

■■I»7 

^(•nl 

•  •!  wk  JTy 


^jazlcan  Oot'l.  UtakJly 

llat.Wi.all  liww  Jiini- 

IWI.BhAWat.  2a  wk  July 
lasAMo  im  wk  J'l* 

.ABLU  May 

VaWcai.  Ui  wk  Jir 
i*Ohlo..iJuDe 

uCk.A8t.U:Mar. 

PLT.aAH.R...  Jiina 
T.  CltyA.Vo    n-kJ'lylO 
V.T.L.Er1eAW.    May.  .. 
W.  Y.  Pa.  AO    May. .. 

■.Y.AKawr 

»ir.T.Oat.* 

■.TAu^WMtlMay 

■ortBlklircal  .UiwkJIy 
ftatbanOnVI  'May 
.WlwIhaiM  PaeiaelJane 
OUoAMIaa >M>y. 

..|JDB« 


44.488 

&4.4W 

116.000 

41.039 

Is.uiS 

2.->a,M0 

IM.OOI 


61.800 


Bac-'Har  


OnSpu  lap.  OB.lMar 
0M(.  B.  A  N.  Co.  I  .t  wk  Jly 
Fnavlranla. 
PtoilaD 


2*^  . 

rlranU...  May 
Dse.ABT.,l*twkJ'ly 
AEr«e....'May    .. 
ntta.*B«adlas  Mar 

O*     C.  AlrooMay 

BMka'd  ALtanr.  Jniw ., 

Oh.Ol>L  A  A<i«.  JiiD* 

OrtaaiblaAOr.  jtina 

OaonlaPae...  Juoa 

fa.  MtdUuid..  Jua« 

Waat.iro.r'ar.  'Jaaa 

•t.Jo.  A(i<l.  lal.  l.t  wk  Jly 
Bt.L.AltoiiAT.11    l.t  wk  J'ly 

l>o  Braorlif>4.  l.twk.lly 
■tUAftan.Finn.  l.t  wk  J  ly 
■CPaalAImliith  utwajly 


m.PMln 


VQI'iri   I 
Wab.  t<t 
iWixtt 
WliKvm' 


I  M  .1, 


T'lns  ... 

•y.... 

;>• . . . 


■Ill 

rll 
•  rll 
■  rll 

nl 

rU 
<r. 

wk  J-ly 


11.615 

191.a«4 

8.658 

117.088 

iTuao 

8.664.243 

1.' 


I8.ut)a 

1S.406 

SMM 

900,646 

44.860 

Muas 

5S.7W 
Kt.a84 


SIJOO 
1»,ISS 


14.477 

n7.»9a 

7ft.6t> 


S4.4» 

10.V71 

ISl/MO 


S0J.314 


108,785 
167.405 

10307 
U).7«0 


■  ■M.T:.:! 

77.787 

77^31 

4i%.103 

2U3.2I9 

7»».6.'.3 

5,073,440 

l,lS2,0«lx 

180.010 

1.IBB.014 

OO.Vl:!!) 

l»t,(M4 

330. 1 43 

136,011 


10031S    1343.08« 

163.1(» 

404.3.^1, 

6351, 30« 
680.7H- 
800,0)1 
403Xr7< 

1303.64" 
•40.8^1- 

1338.8U- 
30S.«82| 
M8381I 


47:;.378 

5.30t37a 

02.018 

427.M6 

2i».aai 

"MV.MO 

8,0" I ;  v.m 

l,!ii        -1 

i:.-v  II  :i 

1.2.;-  .■■'-. 
«;ii,i.'.!i 

■Ji:i.:i28 

1-7.431 

l,'.'7-..:t%« 

!>..  17.% 

3t:  -'«• 

7.(.--    IK! 


83»,&'~' 
00-J,«!  . 
14,01 3.'' I 

M7T.!'au, 

006.267 

4ii>.7:ii' 


70J 


l.ul-.-l'* 

57i;,  ■•:>'< 
4n-,  -■ll 


88388 

4713M 

4fl.731 

63,419 

961.153 

3,751 

63,166 

803345 

l^ 
708048 


410308 
85.330 

73.101 


80333 


933.473 

4371 

06.001 

831300 


7«3iS 

885.643 

1.7883Mt344317 


230837*9340,3061  0.437.41.' 


■Ik  j'lr 


aAO.140 
18,840 

•;<:732iB 
•<'».4W» 
•iT.ontt 


l.x»ij:;'5 

10.8883.^6, 

5,121.2291 

138836-'' 
S78,9<lt) 
306,277 
Si 
6- 
2 


521.010 

830.002 

16,807 

20a.2U5 

1,412.807 

41.06.3 

307.864 

2.823.70S 

6,003.011 


io.'.;-<i  vio 
.V3ii:  HJ'i 

I.-,-,:,. -,73 
:i7'.i.ipj4 

•:17  7'.'2 


2,127.0 
710.1.'>1 
201,270 
e,342.20<i 
6,042.8f)»l 
480.2.tO 
70I  4H2 


532,091 

007,531 

190,704 
1,303.478 


200,l>18 
2,70.-, <i21 
0,3117.' UK 
0,07J.T10 

1.7!i:(  !'IH 
4.^7. i"H 

9,2BlV.lh'.'. 

5,«7l  -.'i^ 
3011.710 
740..'>33 


•Mi>i 

I  lurlii.l  1, 

t  KlK"r>'«  ■•{ 
haaU  uf  I  oinrifl. ^„ 

a  Riuiirar»«  tJM  I3AO  latin  of  itiail  uonh  of  OothM,  BOW  eomprialoo 
ths  Caatral  PaaMa  (fi  - 


■     rj.  1  t„ 

la  l$86ttaB«wlr 
Hpifar  hi>t 


■rain  1880. 
:  An<l  iiranchaa. 
iiMn  a^Jnirtcdaoaatoniaka 


New  York  City  Banks.— The  follow ingstaiement  shows  tho 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  July  10,  1886: 


New  York 

Mantiatun  Oo . 
Werduuiu'.... 
tfeotianioa'.... 

Amariea 

Pbaatz 

City 

Tra.l^Amoa'a ... 

Pnlton 

Cbsmloal .... 

Mertrbaata*  Kxob. 
Oallatln  NaUonaL. 
Batobara'  A  DroT.. 
MaehaBlea*  A  Tr. 

Oreaawleh 

LMUhar  M  aanrra. 
Saraatb  Ward. 

aula  e(  N.  Y 

Amsrto'n  Kxob'ca. 
Comnierca ......  . 

Broadway ... 

Mcrraaula. 

Pitciao 

R«pabUa ...._. 


Atentt  Amount  of— 


Paoplaa* 

North  ABMrtea ... 

HasoTar .... 

Irrlnir 

CItlaaBa' 

Marfcat!.*.™.'.!!!.' 

Hi.   NlrholM 

'^hnaA  t  aaihar.. 
Com  Excbaaca... 

Oontlnxntal 

Ortantal 

Imporvara'A  Trad. 

Park 

Harth  Rlvar 

Kaat  Rlrar 

Paarth  Hatlonai.. 
Oaami  IfatlonaL. 
Small  Mauoaal.. 
triaU  Rational...' 
PIrat  NaUonal.... 
Pblrd  NaM«aal...{ 
X.  Y.  NaL  Bzeb 

Bowary , 

».  Y.CNnatr..,.. 
(iarmaa- Aiaarle*B. 
Cbaaa  Ifatlaoal, 
PIfth  Avaana... 
Oacmaa  Kiob'nca. 


Oaltad  atataa.. 

Uacola 

(larflald 

rrtb  Matiooal. 
B'k  at  llM  MatfO»- 

Waat  Bida 

SaatMard 

Sixth  MaUoaaJ... 


DiteounU. 


11.a«0.000 

P.rS3,000 

7.?8O.O(i0 

,8.87f.000 

•3.489.900 

,3,019.000 

10,875.590 

a.4l0.40C 

,'.255.300 

l7.70ti.>J'T0 

i.»3X»00 

8.0SX.000 

l,i)4(i,»ao 
i.soe.ooc 

l.ie2.3iW 
S.!I73.J00 
I.S07,POO 

s.eio.ooo 

l7.297.0O0 

»,71K.400 
H.448.S0O 
9.444.400 
7.0M.OOO 
4.4O4.G00 
1,1*17.000 

:t.s:<n  30« 

9,S1S.100 
2.98if.800 
8.«.<4,9aO 
8,ei3.IKX> 
S.3-t.S.10O 
l,SIO.M0 
S,4 17,000 
«,  1 63.100 
4.807,900 
2.038.000 
20,8&3  900 
19.910.700 
1306.000 
1.91«.2CD 
17.348.000 
4,711,000 

a,se4,ouo 

5.070.400 

la.S4-i.sua 

A.07M.900 
1,400,800 
*.««7,S00 
S.3%9.60e 
2,791,700 
3.4(9,000 
S,ftM,MO 
3,S8O,Sa0 
9,ie«.700 
4.t«>.200 
2.128,000 

i.ei>7.«oc 

l.SIK.SOO 
S,433.7'<« 
USSO.OOO 
1,»C0,S00 
l,SIS,MO 


BpecU. 


1.988  000 

2.224.000 

744.000 

1.018,000 

1.4 .13,600 

162.000 

4.0IW.SOO 

391,600 

,„  811,300 

10.34.H.800 

454.700 

e»l),700 

330,200 

70000 

l«7.10O 

35:1,700 

368.200 

32».H0O 

3.e-u.ooo 
i.&82.noo 

MI.t.HOO 

1.24'i  300 

330  900 

1335.400 
844,500 
122,100 
305,200 

2.645.800 
368.  MO 
fi:l3,700 
110,200 
40!(.>)00 
170.600 
591,000 
71S,600 
403,800 
293,000 

4.022.000 

».77t,700 
129,000 
187.000 

S.20J.090 

1.383,000 
790.000 
970,400 

S.«4U9aO 
tS^t.BUO 
195,700 
|m5,90O 
848.490 
204,000 
487.500 

72».:tr) 
370.000 
1<M,900 
783,700 
7-.'0,200 
316.800 
291,900 
900,000 
381.200 

2S<.sao 

531,800 


Ltoal 
Tnyitru 


Tatal 355,004,300  <5.S»8.100  42.258.9Jol379,142,800    7.793,500 


S 

1.578.000 

P8 1.000 

S.342.000 

L.Sia.tKKl 

i,:is:t.iioo 

6'!7.0OO 
904.000 
2»S,t)00 
160,tl00 
1.17-2,400 
S«4,70O 
01'4,40O 
1»9.700 
244.000 
120.500 
320,000 
162,100 
673400 
3.169.000 
2.62l).700 
897,700 
628,400 
261,000 
699.500 
424,600 
SI  2.300 
353.400 
1,047.700 
487.000 
333.200 
401,700 
209,90u 
963,100 
856.000 
339.000 
978.200 
376.000 

i.m)6,49a 

2,548,100 
105,000 
177,800 

3,01  .V900 
997,000 
1D2.000 
602.700 

1.488,000 
848.700 
189.100 
853,400 

441, :oo 

4tl0,300 
552.100 
2110.200 
280,000 
439.400 
182.400 
380.400 
160,200 
148,100 
706.800 
477,000 
847,500 
177,81(0 


HH  DepoHU 

OthtT 

than  V.  S. 


11,1124.000 
11,147.000 
«  618.000 
.7,97!l.0O0 
12,203.800 
.  2,8.^1.1)00 
l3.28ll.900 
2.103.500 
„l.815..^00 
23,1101,600 
3,296.000 
6,914,700 
1.999,100 
1.701.000 
1.177.200 
2  779.600 
1.283.600 
.3.704.600 
l6.2«::.O00 
14.031.400 
5.877.500 
7,147.400 
2.738  300 
7.633.300 
4.778,200 
1.216.800 
4,228,100 
11,211.600 
8.000.000 
2.956,600 
2.0.<e.000 
2,899.400 
1.674.200 
8,1162.000 
5,509,200 
6.745.900 
2.170,100 
22,4o2200 
83,453.000 
2.176,000 
1,067.700 
18.752.900 
9.206,000 
3.969,000 
5,«6t>,200 
19.300.400 
5.15S.300 
1.309,700 
3.2>5.f>00 
3,005,400 
.2,798,;00 
4.33J.900 
3,682,600 
2.928,300 
2,718,700 
4.333.600 
8,275,200 
1,808.800 
l,64e,l«0 
4.7118,200 
3,220,100 
2.004.200 
3,150.600 


Clrcuta. 
turn. 


S 
45,000 

45,000 
863,000 

'ou'oiod 


78,300 
590,900 
174,400 

'"2"606 

443,600 

44,610 


871.5(0 
46,000 
44,206 

8«6,bo6 
46,000 


180,000 
315,700 
»00,200 


428'6()6 

4'SO'900 

'48,500 

8861300 
45,000 

2221390 
180,000 
139,006 
82,000 
46,000 
986,406 

176,600 
232,300 
180,000 

ds^ooi 


45,000 

44,400 

45,000 

130,400 


45,000 
180.000 


isssl 

h-mt.        awf. 

L.Vmdtn 

jlap^wlti. 

MmiaMen 

Alt.  Olemt\t 

}-na2il 

July  8 

•   10 

8                   S 
351  .OH«,SOOF.''>,01 3.400 
355,744.70UiH4,4HS,9OU 
«55,004.-Mol65.69:i.lOO 

43.397.900 
<a,8M>,40a 
42.163.900 

8 
876,Si8,100 
377.411,400 
878.142,200 

7388.400 
7,8111,700 
7,793,900 

842.428,820 
680.260,025 
927,028.716 

B08t08  BMk«.—FoHowinK  are  the  totals  of  the  Boston  banks ; 

1866.        Liaai.  Sra<4<.     I,  Tkndan.     DnoMt.'   OivaHlaMoa  An.  Oemfm 


J'n»76 
JnlT 


161.B4!.S00 
IM. 118.1100 
:Mi.ieii,u00 


6 

10,188.400 
93a4.000 
9.649.100 


6 

8.170.700 
3,881,000 
8,100,I>00 


112,632,900 
111,776.100 
110357.900 


8 

17.012.900 
18.898.000 
10.680,700 


79,199.280 
90.059,324 
73,477.636 


I'MiuJelphia  BaBki.— The  totals  of  the  Philadelphia  banks 
are  as  f  oUows: 


1S8S. 


Jane  28 

July     3 

"      10    .. 


I,aaw».       Law/wlMoMt.     DrFoaUa.*  CVtalatton.  ,4ag.  CH—r-m 

s  i 

84,'i85,300  6.868.663      66.1ll.t,4I4 

89.»70.900  6.848.0O0     85,281,668 


04,:  13.800 
85.8J4.000 
86.671,900 


24,799,000 
2«.870,.'»O0 
29.0-J9  7<iO 


80  548.100  I  5.858,700  I  47,518.001 


•  laelodiac  tha  IMa  "  daa  to  othar  banka." 

Uali8t«4  Seemrities.— Following  are  latest  qaotations  for  • 
week  past:       ^ 


Atlantic*  Paa,-Stoek... 

'     i<     ii''«ii»aa    

^  ar.  AlrL.,  atock 

'    [|..  fan.  bonda.  t 

IjlUUllilMI         

Altanont  Coal,  bnnil*.... 
Boat.  U.  A  K.-Newalaak 

Old 

Tmat  atntnpal  atock.... 
Boat.  II.  T.A  Waat.— Stk. 

Ilalwntaraa  

Batr.  H.  Y.  A  Pblla. 

Praf 

Tmat  bonda,  6a 

Brooklyn  Klar'd-atock.. 

lat  niort , 

('In  W.A  BalL-Prf.nook. 
D^uTor.t  lllo  O.— CouaoU 

.U.  8.  Trunt  caru 

5a 

OeoT.  A  Rio  Or.W 

Ben.  A  R.  t).  W.,  lat  M., 

Onar.  by  D.  A  li.  u. 
Rdiaon  Klactnii  LKhl 
Urorria  Pac.— Stock... 

latOa 

2<la , 

Keely  Motor 

Mazfoan  Ifatlonal  .... 

Praf 

lat  iBort.. 


7H 

12 

97  •« 
124 
105 


*a 
H 
■a 
3 
SOS 
S>t 
4 
41 

ioi 


M.K.AT.— Inoana  acrip .. 
M.  Y.  M.  Un.  Tal.-Aiook. 


110 
45 

18 

78 
90 

i::.'.'.'. 

54 

9 

3«4 

87" 


126 
107 
90 


45 

"oia 

iiay 


79 

"is" 

110 
58 


4<« 

ll". 
28    I 
70 
86    ' 


SacurtUaa. 


IT.  T.  W.  Sb.  A  B.— Stook, 
North.  Pac.— DIT.  bamla.. 
North  niT,  Oona — 100  0.0 
Ohio  Cent.— lat  M.  tr.  cert 
Pauaaoola  A  Atlantic... 

lat  mort 

Plttabunc.fc  Wnatern 

Poatal  Telagrapb— stook 

lat  mort.,  Oe 

Poatal  TaLA  Cable— Stook 

lllcb.  A  Danv.,  deb.  

Rich.  York  RIt.  A  (Miea.. 

8oathem  Tel.— .stock 

State  of  Tenn.— 8et-t...38 

Mettlement,  6a 

St.  Jo.  A  arand  lal.,  lat.. 

iDcomaa 

Stock 

8t.  !<.  .irk.  A  Texaa,  atook 

*j4l  mort 

Texaa  A  Pac Horlp  1884. 

Mrrlp  1885 

Tex.  .fc  .It.  U.  (ten.  lat  M.  Id 

ffralit^fellio.  bda 

C,  s.  Klectno  Ufhl 

VIckab.A  Meridian 

Pref 

iHt  mart  

2ilniort 

lucutnaa • 

VlrKinlaMldl'nd,  6a,  Inc.. 
Vlr»1nla  State  3  p.  c.  bda.. 
w»ai  "J.oar— Con.  mort.. 


90 

4 
2.)>a 

6 
86 


95 

102 
108\ 

87 

28 


4<a 


14 


97  >« 

5 
26 


39 


10 


58 
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|[|ailr0afl    %utzlliazncz. 

The  Invkstobs'Supplemknt  contain*  a  complete  exhibit  of 
Vu  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Biinds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  ever]/  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur 
nis7i»d  without  extra  charge  to  all  regular  subscribers  of  the 
Ohboniolk.  Bxtra  copies  are  sold  to  subscribers  of  the 
Cbboniole  at  50  cents  each,  and  to  others  than  subscribers 
at  f  1  per  copy, 

ANNUAL    REPORTS. 

Minnesota  &  Northwestern. 
(For  the  nine  months  ending  June  30,  1886.) 

The  directors  present  statements  of  the  financial  condition 
of  the  company  on  the  thirty-first  day  of  May,  1886;  also 
of  the  earnings  for  the  first  nine  months  of  its  operation.  It 
appears  that  the  net  earnings  have  been  sufficient  to  pay  the 
interest  charges. 

It  will  be  observed  that  the  statement  of  operating  expenses 
does  not  include  the  items  of  taxes  and  insurance.  The  taxes, 
under  the  charter,  are  two  per  cent  of  the  gross  earnings, 
equal  for  the  nine  months  to  |5,741,  and  the  insurance 
amounts  to  about  f  500  more.  They  are  omitted,  although  it  is 
much  better,  according  to  the  custom  of  many  railroad  com- 
panies, to  include  them  in  their  published  statement  of  operat- 
mg  expenses.  If  these  items  had  been  included,  the  state- 
ment would  show  for  the  first  nine  months  a  small  deficiency 
of  f4,434,  though  this  deficiency  it  is  expected  will  be  more 
than  made  good  in  the  month  of  July. 

The  company  has  now  completed  and  in  operation  130  miles 
of  railway,  from  St.  Paul,  Minn.,  to  Manly  Junction,  Iowa, 
where  it  connects  with  the  Central  Railway  of  Iowa.  At  the 
town  of  Lyle,  109  miles  from  St.  Paul,  it  also  connects  with 
the  Iowa  lines  of  the  Illinois  Central  Railroad  Company.  With 
both  of  these  companies  it  interchanges  traffic.  The  line  from 
St.  Paul  to  Lyle  (109  miles)  was  completed  and  put  in  opera- 
tion Oct.  2,  1885,  and  has  since  been  operated  by  the  company. 
The  line  from  Lyle  to  Manly  Junction  (20  miles)  was  com- 

fileted  Dec.  1,  1885,  and  is  operated  by  the  Central  Railway  of 
owa,  under  a  lease  coupled  with  a  traffic  contract  for  ninety- 
nine  years. 

The  report  of  the  President,  Mr.  A.  B.  Stickney,  of  St.  Paul, 
says : 

"  The  Chicago  St.  Paul  &  Kansas  City  Railway  Company, 
owning  a  line  from  Waterloo,  in  the  State  of  Iowa,  to  Des 
Moines,  the  capital  of  the  State,  a  distance  of  115  miles,  having 
entered  into  a  contract  to  extend  its  line  northwesterly  from 
Waterloo  to  a  junction  with  the  line  now  under  construction 
by  this  company,  and  also  from-Des  Moines  southwesterly  to 
St.  Joseph  and  Kansas  City,  in  the  State  of  Missouri,  the 
directors  have  entered  into  a  traffic  contract  with  it  similar  to 
the  contract  now  existing  between  this  company  and  the 
Central  Railway  of  Iowa.  It  is  estimated  that  the  revenue 
derived  from  traffic  interchanged  with  it,  taking  into  consid- 
eration the  '  longer  haul,'  will  be  much  larger  and  the  busi- 
ness more  profitable  than  the  business  with  either  the  Central 
of  Iowa  or  the  lUinois  Central.'"  The  relative  positions  of  the 
four  companies,  namely,  the  Minnesota  &  Northwestern  Rail- 
road Company,  the  Illinois  Central  Railroad  Company,  the 
Central  Railway  of  Iowa,  and  the  Chicago  St.  Paul  &  Kansas 
City  Railway  Company,  will  be  more  clearly  understood  if  a 
map  of  the  Minnesota  &  Northwestern  is  hereafter  published  in 
the  Investors'  Supplement. 

"  The  company  has  now  under  construction  a  line  from  a 
junction  with  its  present  line  at  the  town  of  Hayfield,  81 
miles  from  St.  Paul,  to  Dubuque,  Iowa,  a  distance  of  'iTi 
miles.  The  work  has  so  far  progressed  that  the  directors  are 
assured  it  will  be  ready  for  operation  by  the  first  of  October 
next.  It  will  connect  St.  Paul  and  Minneapolis,  Minnesota, 
with  Dubu<iue,  Iowa,  where  a  connection  is  made  with  the 
Illinois  C+-ntral  Railroad  for  Chicago.  The  latter  company 
has  heretofore  used  the  lines  of  the  Chicago  Burlington* 
Quincy  for  a  portion  of  the  distance,  namely  from  Forreston 
to  Chicago.  This  arrangement  terminates  with  the  end  of 
this  year,  and  the  comjiany  has  commenced  the  construction 
of  an  independent  line  from  the  city  of  Chicago  to  a  junction 
with  the  Illinois  Central  Railroad, 'near  Freeport,  111.,  a  dis- 
tance of  10!)  miles,  which  it  hopes  to  have  ready  for  operation 
bv  the  first  of  January,  1887.  When  these  lines  are  com- 
pleted, the  company  will  own  a  continuous  line  of  railway 
from  St.  Paul  to  (Chicago,  430  miles,  except  a  section  between 
Dubucjue  und  Freeport,  68  mUee,  owned  by  the  Illinois  Cent- 
ral, which  it  intends  to  use  under  an  arrangement  with  that 
company." 

■ABNIUCS,  KXIENSES    A^D    CHABfiES  FOR    NINE    MONTBS    EKDIKO  JUNE 
30,  1886. 

HUes  Of  road  operated j^g 

Broueamingt— 

S^'* $200,493 

S»5?8ng<» 62  9.13 

*[•" 6,583 

Bxprew ^^oog 


^eotait f8,784 

Iptereat  on  municipal  bonds  held  by  the  oompaDv .  1,045 

MlscellaueouB 2,139—8287.051 

Operatiny  ejcpetuet— 

(ieiieral  ollloe  expenses i $23,132 

Maint«iiaiioe  of  way gj  945 

Miilntenauce  of  rolUni;  Htook .'..'.'.'.'...'.'.'.'.'.'.  16',2»1 

Trauaportat Ion  expenses 121,974—  193,244 

Net  earnin)^  for  the  nine  months $93,806 

Amount  of  first  mortgage  bonds  outstanding  from  Oct.  1,  '85, 

to  Jan.  1,'86.  wng$2.l84,0OO,and  thelnterestamountedto      $27,300 
Ou  Jan.  1, 188(i,  au  additional  amount  equal  to  $104,000  was 
)».sued  ou  account  of  20'->in  uilles  of  road  oompli't^d,  making 
f"e  amount  outstanding  since  Jan.  1, 1S86,  $2,5s8,000,  on 
wluoh  the  Interest  for  SIX  months  amounts  to 64,700 

Total  fixed  charges  tor  nine  months $92,000 

Leaving  a  surplus  after  paying  Hxed  charges  of $1,816 

Bntland  Railroad. 

(For  the  year  ending  June  80,  1886.) 
The  annual  report  of  this  leased  road  for  the  year  ended 
June  30,  1886,  is  published,  and  shows  cash  transactions  as 
follows: 

Beeeipli. 

Cash  on  hand  July  1,  1885,  as  per  last  report $46,886 

From  rem  of  railroad  (on  account) 240,000 

From  rent  of  real  estate 2,167 

From  notes  receivable,  paid 4,311 

From  interest  ou  notes  and  from  deposits  In  bank 382 

Cash  borrowed  temporarily,  averaging  27  days'  time 64,00O 

Discount  on  old  claims  bought  In  and  charged  at  face.. 95 

Dividend  oh  3,328  shares  Addison  stook,  3  per  cent 9,984 

Addtson  dividends  not  called  for 24 

Total  receipts $367,851 

Paumente. 

Coupons  of  5  per  cent  bonds $74,692 

Coupons  of  6  per  cent  bonds 86,876 

Interest  on  $64,000  borrowed 235 

Interest  on  deferred  dividends 30I 

Notes  payable,  being  amount  borrowed  temporarily  (no  notes 

outstanding) 64,000 

Dividends  paid  (Nos.  19, 20  and  21  and  old  dividend  of  $2)...  76,627 

Old  claims  bouf:bt  In 204 

Addison  Railroad  dividends 15,000 

Addison  Railroad  special  tax  paid 81 

Cliiokering  .j  udginent 9,715 

Expense  account  items.  Including  salaries,  legal  expenses,  &c.  13,251 

Taxes 10 

Addison  dividends  repaid 24 

Cash  on  hand,  as  per  balance  i^eet 26,831 

Total  payments $367,851 

The  balance  sheet  shows  cash  deficit  |45,045,  same  as  Aug. 
1,  1883;  rent  due  and  unpaid,  $69,412;  construction  account, 
$2,502,613,  same  aa  Aug.  1,  1883;  cash  on  hand,  $26,831;  un- 
paid dividends,  $1,342;  coupons,  balance  unpaid,  $9,837,  and 
profit  and  loss  or  income  account,  $110,023. 

President  Clement's  report  is  brief.  He  mentions  the  de- 
cision in  the  company's  suit  declaring  valid  the  certificates  for 
3,970  shares  of  preferred  stock  issued  to  Mr.  Clement  in  De- 
cember, 1882,  and  January,  1863;  the  discontinuance  of  the 
Company  vs.  Page,  and  the  statement  that  up  to  date  about 
$69,412  of  the  rent  reserved  in  the  lease  of  the  road  has  been 
withheld  by  the  lessees  on  the  ground  of  the  amount  of  taxes 
apportioned  by  them  to  the  Rutland  Company,  under  the 
present  statute  for  taxing  the  gross  earnings  of  railroads. 
The  company^  claims  that  such  retention  is  without  right,  and 
that  it  is  entitled  to  receive  the  full  amount  of  rent  stipulated 
in  the  contract. 

QuicksilTer  Mining  Company. 
(For  the  year  ending  April  80,  1886.) 
The  annual  report  states  that  every  effort  has  been  made 
during  the  year  just  closed  to  accomplish  two  results,  to  wit : 
"  to  maintain  as  nearly  as  possible  our  average  production  of 
Quicksilver,  while  at  the  same  time  prospecting  in  every 
direction  of  promise  for  new  ore  bodies.  The  former  of  these 
results  has  been  substantially  reached  ;  in  regard  to  the  latter, 
we  can  say  that  in  some  directions  the  indications  are  very 
hopeful  indeed,  but  that  in  most  we  have  not  yet  reached 
objective  points  at  which  profitable  results  are  looked  for. 
These  explorations  are  now  being  carried  vigorously  forward. 
In  this  connection  it  is  proper  to  say  that  while  we  have  made 
explorations  covering  more  than  a  full  square  mile  in  surface, 
and  nearly  half  a  mile  in  depth,  still  we  have  opened  but  a 
very  small  portion  of  the  property  of  your  Company  which  is 
supposed  to  be  charged  with  the  ores  of  quicksilver.  We 
have  produced  during  the  year  20,000  fiasks  of  Quicksilver. 
The  price,  as  we  last  year  hoped  it  would  do,  has  ruled  slowly 
but  steadily  higher,  and  there  is  stiU  reason  to  expect  a  con- 
siderably greater  advance."  The  production  of  the  year  was 
20,000  flasks. 

BECBIPTS  AND  EXPENSES 
Rrceiptt— 

Suicki-ilver  sales $702,611 
iseellaneous 21,813 

$724,424 

ExptnttB— 

Supplies $163,820 

Pay  Kolls 383,9U0 

MiKoellaneous  and  taxes 29,045 

Improvements 1.3o8 

Patent  suit  settled 4,.=>00 

Legal  expenses 1,368 

584,030 

Difference $110,394 

This  amount  is  accounted  for  as  follows: 

Paid  floating  debt  April  30,  1885 $31,166 

BemittedtoNew  York  Office 59,095 


July  17,  1886.) 
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Cub  on  hmnd  April  30,  1886 950,132 

_ «140,394 

TkaBat.taklanae  to  ertdit  of  yoor  proportr  aceount  on  the 

30thAprlI.  1883.  wu 9267,0X4 

Adding  your  net  MTBtoita  for  rwelre  uoaths 3S,9S7 

Tbera  1*  to  be  aeeonnted  for 9300,001 

The  credit  balance*  on  the  30th  April,  1884,  were  as  follows: 

Qgiekdlrer 9»i.017 

BopiMk* 47,949 

Ore 41.633 

50,132 

9233,731 


GENERAL  INVESTMENT  NEWS. 

Buffalo  New  York  *  Philadelphia.— The  depoeita  under 
the  plan  of  forecloanre  terminated  on  the  15th,  and  so  large 
a  pn^iortion  of  all  aecarities  hare  oome  in  that  the  plan  is 
Mid  to  be  a  succeaa  beyond  all  doubt,  and  the  foreclosure  of 
the  road  wiU  be  poahed  on  as  faat  aa  powible.  Certiflcatea 
are  already  being  engrared  to  repreaenk  aaMntinn  atock,  and 
will  be  lilted  on  the  Philadelphia  Stodc  Exchang*  In  a  day  or 
two. 

Cmtrftl  Paelle.— The  statement  of  eamingi  and  chargea  of 
tba  Oentral  PaciBo  Raibowi  (l.UO  mUtii,  tot  April  and 
four  montha  were  aa  foUowa : 


AprU.- 


I'fazpwMes. 


Oednet  totscssl. 
tkxae.  raatla  aaa 
V.  a,  OoTt  9.  I'd 

Matprofll 

Osoan^  *  Impi't. 


18M.  1889. 

9I.Sa9.419    91.M9J41 
901498         489.889 

•9303S1       9MS.909      •■.360^997      91,9»3,8»3 


. — /aa.  1  to  AprU  80 — . 

1889.  188S. 

94.473.59S      94.067.778 
9,192.834         2,073,923 


966.498 


9.997.813 

«113,«75 
19.949 

999,638 


9arptaa 

Ciaeiniatl  ladlaaaMlis  8t  Loal9  *  Chicago.— The  gross 
and  net  earning*  and  diaigea  for  Kay,  and  (or  euTen 
montha  ainoe  July  1,  hare  been  aa  foilowa: 

Jf«if. .  - — JWMltoXaysi — . 

1999.         1899.  199999.        1884-85. 

noCoiM    91M.179    99399,749    93.315.514 

197^      133.990    Tj7r9»6       1.482,504 


OperattiW 


St 
nzad 


994.460 

00,000 


958.490       9061,066       9^33.010 
UO/MW         550.000 


B"T»laa 914.409        99.490       9911,086       9=83,010 

DeiTOr  k  Bio  flraade.— At  Danror,  GoL,  JalyUL  tlw  prop- 
erty of  this  railway  oompanr  waa  sold  trr  LoolaH.  ICeyer  and 
John  R.  Stewart,  tmateeo  of  tho  oooaoilifatod  mortgage.  The 
DraMity  waa  porohaaed  by  OoorM  Oappall,  Arnold  Marcus, 
Kobart  B.  Mbtnm,  Theodora  H.  A.  nomp  and  John  J, 
Hadiger,  a  norchaaing  committee  acting  under  what  has  )«en 
known  as  the  "  Coppell  HeorganlraHon."  The  property  was 
pnrchaaed  for  |15,O0O,O0a  Thii  hid  waa  fan  raality  nominal,  as 
tho  property  waa  purchased  for  tba  beneat  of  the  bondholders 
and  itockhoidcfa  who  came  in  under  tho  pUn  for  reorganisa- 
tioD.  Leaa  than  |90,C00  ot  cooaolidated  mortage  bonds, 
9100.000  U  gueral  mortoago  bonds  ^nd  0.000  shaxw  of  stock 
are  now  oaMaiidiBg.  Tbs  propartjr  wlU  at  once  be  leorgan- 
hMd  oadar  tho  nam*  of  the  Denrer  ft  Bio  Orando  Bailroad 
Company. 

—On  the  Uth  Judgo  Ballet,  of  the  United  Statea  Court, 
affirmed  the  sale  of  the  Denrer  ft  Rio  Orando  Railway,  after 
which  articlea  were  hnmediately  filed  iacorpanuing  the  new 
company  under  the  name  of  the  Dnntr  d  Bio  Orande  Kali- 
road  Company.  The  capital  la  t78.aOO,00O,  of  which  945,500,- 
000  is  common  stock  and  the  remainder  ia  preferred  stock.  At 
a  meetlDg  of  tho  stockholders,  OoofKO  Coppell.  Adolph  EnKl>-r, 
R.  R  Mlntoni.  Oeotgw  T.  Wilooo.  Jolin  J.  HadlRer.  John  L. 
Welch,  Theodore  H.  A.  Tromp,  W.  a  Jackaon,  and  U.  H. 
Moffatt  were  chosen  dbectora.  The  directors  met  and  elected 
W.  8.  Jackson,  President;  George  Coppell,  Vioo-Presidpnt ; 
J.  W.  Killuly.  Treasurer,  and  William  Wagaer,  Secretary, 
Mr.  Jackson,  the  Preaident.  was  tho  Ute  Becker  of  the  com- 
pany, and  is  reported  to  be  a  very  clBcient  railroad  officer, 

Deaver  *  Rio  Graode  Weotern.— The  grai  and  net  eam- 
iagafor  May.  and  from  Jan.  1  to  May  31,  wore  aa  follows : 


Jfar. . 

1886.  14HS. 

903.017      9^1.771 

5»,«30        5«J>ft3 


— Jan.  1  10  Uay  31. — 
I""*'!.  1895. 

93:>4.110        93«»,t44 
271315  .iOi.HiS 


<inm  samiaas 

OpetaUaK  •Sfsaaca.. 

9tfmntmm 932,187      934.817       9106.390  9ie.619 

Port  Worth  A  Row  Orleoaa.— The  Fort  Worth  &  New 
Orleans  Road  was  oompieted  to  Fort  Worth,  and  the  first  train 
ran  July  10. 

LoolsTillo  *  NashTllle.— This  company  has  oold  fWO.OOO  of 
ill  10-40  adjoatment  bonds  for  the  purpose  of  payinK  for  the 
coat  ot  changiag  the  gauge  of  the  roa«I  and  for  oiher  purely 
capital  outlay. 

LoulsTllle  New  Orleaao  ft  Texai.— Tho  grosa  and  net 
earnings  for  May  and  for  Bto  months  were  aa  billows: 

■—Jan.  1  loJtay3\.— 

l^id.  1985. 
9620.798       946<l,083 
513.306          lOt.aOO 

915,019         93,200       «ll«li93  901,783 


Ofwatkc  axpsaan. 


Mag. 

1S86.  189^ 

...  9103,601       973.613 
...       88.639  73.413 


Ohio  &  Mississippi.— The  gross  and  net  earnings  for  May 
and  for  five  months  to  May  31  were  as  foUowB : 


May. . 

1886.  1885. 

Oroas  eamlngis 9298,035      9275,4S1 

OpeiMlnKexpenws. ..  221,249        212,067 


Jan.  I  to  Hay  31 , 

18i)6.  1885. 

91,422,602       $1,474,218 
1,082.106  1,161,396 


Net  eamln«8 976.786       963,414        9340.496 


$312,31» 


Richmond  ft  DanTllle.—£?eman'«  on  Friday  said:  "It  is 
understood  that  at  a  meeting  of  the  dir^tors  of  the  Rich- 
mond ft  DanTille  road  to-day  the  long  and  heated  diBcussions 
regarding  the  debenture  bonds  have  been  concludetTby  a  res- 
olution to  allow  the  debenture  bondholders  to  exchange  their 
debenture  bonds  at  118  for  a  new  general  mortgage  bond 
bearing  five  per  cent  interest  from  April  1,  1886,  thus  ex- 
changmg  a  doubtful  six  per  cent  income  bond  for  a  fixed  in- 
tonet  general  mortgage  bearing  five  per  cent  interest.  The 
now  mortgage  is  to  be  at  the  rate  of  $23,500  ner  mile  on  the 
property  of  the  Richmond  &  Danville  road.  The  contest  has 
bemi  in  regard  to  the  rate  of  interest.  Many  of  the  directors 
betaered  tliat  the  ciroumstanoes  attending  the  issue  ot  the  de- 
honture  bonds  jostifiod  an  exchange  of  the  bonds  at  a  rate  not 
feeding  four  per  oent,  but  considerable  influence  has  been 
brought  to  bear  by  large  holders  of  the  debentures,  with  the 
Ksult  •tated,-*the  ezctiange  of  bonds  must  have  the  consent  of 
at  least  two-thirds  of  the  debenture  holders  on  or  before 
Sept.  1  next.  Circulars  giving  details  are  to  be  prepared  at 
once,  and  to  be  had  on  application  at  the  office  of  the  company 
or  at  the  First  National  Bank. 

The  Eastern  b  Western  Air  Line  Companv  of  the  United 
States  of  America.— The  above  is  the  modest  title  of  a  rail- 
road whoee  bonds  won  prominently  advertised  for  sale  in 
Ixmdon  on  July  8.  Tho  adrertisement  stated  that  the  total 
length  is  1,141  miles,  of  which  166  miles  are  constructed;  the 
total  bond  issue  is  to  bo  986,018,000,  and  Meears.  Brooks  ft  Co., 
bonkers,  .81  Lombard  Street,  now  offer  95,000,000.  Nothing  is 
— M  of  the  location  of  this  road,  but  a  map  and  prospectus  are 
referred  to,  shewing  that  it  has  certainly  progressed  far 
enough  to  be  a  road  "on  paper."  The  American  Board  of 
Directors  is  named  as  follows:  Hon.  Thomas  W.  Osborn,  late 
UattOil  Statea  Senator,  President;  Hon.  James,  Q.  Day,  late 
CHiC  Justioo  of  Supreme  ('ourt  of  Iowa;  li6n.  James  C. 
OonkHng,  Springdeld,  Illinois:  George  L.  Artz,  E^.,  of 
Coluiiil.uH.  Ohio;  W.  C.  Mobley,  Esq.,  Pittsburg,  Pennsylvania; 
Samuel  Merrill,  Esq.,  of  New  York;  D»vid  Phillios,  Esq.,  of 
Now  York;  Uoocge  HubbaH,  Esq.,  of  New  York.  " 

ff9Xas  ft  Paclflr.— The  period  for  depositing  stock  and  bonds 
nadsr  the  plan  of  the  Wistar  Committee  expired  July  15,  but 
deposito  will  be  received  till  the  30th.  By  the  deposit  of  atx>ut 
9t,n0,000  of  the  consolidated  bonds  owned  by  Russell  Sage 
and  an  estate,  the  committee  will  probably  have  more  than 
half  of  those  bonds,  and  will  also  have  the  assent  of  the 
MisMuri  Pacific,  holding  the  bulk  of  the  fioating  debt.  Of  the 
other  imnes  of  bonds  and  stock,  probably  but  small  amounts 
will  assent,  unless  it  turns  out  that  a  considerable  amount  of 
the  N.  O.  IMvision  bonds  are  yet  owned  by  Mr.  Jay  Oould,  or 
ill  his  interest. 

God.  Wistar  haa  addressed  a  letter  to  the  receivers,  stating 
that  hio  committee  declines  now  to  carry  out  "  its  former 
pt'opoallion  to  the  court  and  receivers,  to  protect  a  quantity  of 
the  receivers'  Rio  Orande  certificates  at  par."  The  receivers 
are  also  requeated  "  to  use  the  rails  now  expected  upon  the 
Way  Qi loans  Division."  This  appears  to  have  been  done  with 
a  ffmfmf  ot  injuring  the  Rio  Orande  Division,  and  if 
pomlMft  to  keep  it  from  having  the  repairs  which  are  so  greatly 
needed.  But  the  following  was  sent  to  the  receivers hy  the 
chainnan  of  the  Itio  Urandc  Division  Committee  : 

July  13, 1886. 
7b  J.  O.  Brmmu,  Sttritrr  Taai  if  Pae.  R.  R.  Co.,  Dallas,  Ttjt. 


We  nndemtand  from  an  open  letter  addreaaed  you  by  Ueurral  Wiatar 
I  list  bU  aoiumlttae  la  onsble,  or  nnwUUDg,  to  keep  It*  eogaxement  in 
regard  to  the  raeeivera  oettlflcatea  Jasucd  on  our  dtvlalon.    If  xuoh  la 


the  ease  w«  abonld  like  to  be  pot  In  ponltloo  to  neaotiate  for  aaine.  We 
are  Mnared  lo  take  at  onee  from  /ou.  If  not  already  takrn  by  othera,  tlie 
9100,000  required  Immediately.  Cbabum  M.  Far,  Chairman. 

The  Stfxkholders'  Committee,  of  which  Mr.  Clews  is  a 
prominent  member,  publishes  an  advertisement  advising  all 
parties  to  wait  until  its  plan  is  issued,  which  they  say  will  be 
fairer  to  all  interests  than  either  of  those  already  out. 

Mr.  Robert  Fleminfr,  of  Dundee,  Scotland,  arrived  on  the 
11th  Inst.,  and  is  re|K)rte<l  hy  Kiernann  Hummary  ot  Thurs- 
day aa  saying,  concerning  the  Texas  &  Pacific  reorganization, 
that  the  London  Oimraittee,  whom  he  represented,  had  almost 
94,000,000  of  Rio  Orande  Division  Bonds  under  their  control. 
They  were  held  by  a  (ew  strong  people,  and  would  act  as  a 
unit.  Although  he  bad  not  joined  the  N.  Y.  Committee,  they 
were  co-operating,  and,  if  neceesarv,  would  flKht  together,  in 
evidence  of  which  they  had  agreed  to  take  the  9100,000  re- 
oeiven'  oertificates. 

Tbhy  also  had  about  one-fourth  of  the  New  Orleans  Division 
Bondholders,  who  were  dUsatigfled.  Yesterday,  on  the  sug- 
gestion of  two  members  of  the  Philadelphia  Committee,  he 
bad  a  conference  with  Oeneial  Wistar  and  his  Committee. 
From  the  feeling  expressed  at  that  meeting  Mr.  Fleming 
said  he  was  not  without  hope  that  some  satisfactory  solution 
of  present  dilllculties  might  be  reached.  In  any  case,  as  to 
the  terms  for  tho  Rio  Orande  Division,  his  friends  in  London 
had  definitely  made  up  their  minds  that;  rather  than  accept 
them,  they  would  take  their  property.  The  receivers  and  the 
Division  Superintendent  had  reported  to  the  Court  that,  if  put 
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in  order,  the  road  could  very  soon  so  improve  its  earnings  as  to 
cover  almost  the  full  interest.  The  road  ia  new  and  the  busi- 
ness along  its  line  is  increasing  very  rapidly.  If  put  in  order 
it  would  get  a  large  amount  of  through  traffic  which  is  now 
driven  from  it. 

Toledo  St.  Louis  &  Kansas  City— Toledo  Cincinnati  & 
St  Lonlf.— Kor  the  information  of  bondholders,  the  following 
statement  ha-i  been  obtained  from  the  office  of  the  company: 
,  The  purchaeers  of  the  Toledo  and  St.  Louis  divisions  of  the 
Toledo  Cincinnaij  &  St.  Louis  Railroad  Company  organized 
three  companies  :  The  Toledo  Uupont  &  Western  Railway 
Company  in  Ohio,  the  Bluflfton  Kokomo  &  Southwestern 
Railroad  Company  in  Indiana,  and  the  Toledo  Charleston  & 
St.  Louis  Railroad  Company  in  Illinois,  to  take  title  to  the 
sections  of  the  road  in  those  States  respectively.  Those  com- 
panies were  consolidated  June  12lh,  18S0,  under  the  name  of 
the  Toledo  St.  Louis  &  Kansas  City  Railroad  Company,  and 
on  the  19th  of  the  same  month  the  new  company  authorized 
the  issue  of  |i4,805,000  in  preferred  coupon  stock  for  the 
purpose  of  exchange  with  certain  first  mortgage  bondholders 
of  the  old  company,  represented  by  the  so-called  Quigley 
Committee.  This  preferred  Btock  is  a  lien  after  the  first  mort- 
gage bonds,  and  is  entitled  to  4  per  cent  interest  after  July 
Ist,  1887,  but  is  not  cumulative.  All  back  coupons  repre- 
senting unearned  interest  to  be  surrendered  on  payment  of  a 
subsequently  maturing  coupon.  The  company  has  no  power 
to  create  any  other  mortgage  on  its  main  line,  nor  to  increase 
the  issue  of  pieferred  certificates  without  the  consent  of  two- 
thirds  of  the  preferred  stock  present,  at  a  meeting  to  be  called 
for  that  purpose. 

The  is.-ue  of  ^13,250,000  of  common  stock  of  the  new  com- 
pany was  alto  authoriKed,  to  be  exchanged  share  for  share  for 
the  stock  of  the  constituent  companies  above  mentioned;  and 
$9,000,000  of  first  mortgage  30  year  6  per  cent  gold  bonds 
were  also  authorized  and  directed  to  be  issued  on  June  19,  the 
advertised  notice  reading  :  "Said  bonds  and  all  of  said  stock 
mentioned  are  to  be,  und  will  be,  issued  for  the  purchase  of  all 
of  said  property,  the  broadening  of  the  gauge  of  all  of  said 
road,  furnishing  the  same  with  motive  power  and  rolling 
stock,  paying  debts,  discharging  underlying  liens,  for  ex- 
change with  certain  holders  of  securities  in  the  companies 
heretofore  owning  said  property,  and  for  other  corporate  pur- 
poses." A  feature  in  the  nenv  first  mortgage  bonds  is  the 
reservation  by  the  company  of  the  right  of  taking  up  the 
entire  series  on  the  first  of  June  and  first  of  December  of  any 
year,  by  giving  six  months'  notice  and  paying  f  1,050  for  each 
bond  and  accrued  interest. 

No  securities  of  the  Toledo  Delphos  &  Burlington  Railroad 
Company  or  the  Toledo  Cincinnati  &  St.  Louis  Railroad  Com- 
pany will  participate  in  the  new  organization,  except  first 
mortgage  bonds  of  bondholders  who  are  subscribers  to  a 
certain  trust  deed  dated  April  9,  1884. 

Holders  of  Trustees'  Receipts  for  deposit  of  first  mortgage 
bonds  T.  C.  &  St.  L.  R.  R.  Co.  shall  receive  preferred  coupon 
stock  to  an  amount  equal  to  the  amount  of  such  first  mortgage 
bonds  deposited  by  them. 

Holders  of  Trustees'  Receipts  for  deposit  of  first  mortgage 
bonds  T,  D.  &  B.  R.  R.  Co.,  main  line,  shall  receive  preferred 
coupon  stock  to  the  amount  of  such  first  mortgage  bonds 
depoeitf  d  by  them,  to  which  amount  shall  be  added  a  sum 
equal  to  50  per  centof  theamountof  such  first  mortgage  bonds, 
excluding  interest. 

Four  thousand  dollars  per  mile  of  first  mortgage  bonds  have 
been  reserved  for  the  purchase  of  new  equipment,  and  pro- 
vision has  also  been  made  for  the  payment  of  interest  for  two 
years,  so  as  to  enable  the  Company  to  put  its  entire  net  earn- 
mgs  for  that  period  into  betterments  and  permanent  improve- 
ments. The  entire  work  of  reconstruction,  providing  for  a 
first-class  railroad  in  every  respect,  laid  with  steel  rail  of  not 
leas  than  60  pounds  to  the  lineal  yard,  and  changing  the 
gauge,  has  all  been  contracted  for,  and  the  work  is  now 
actively  progressing.  The  otHcers  of  the  new  Company  are 
James  M.  Quigley,  President;  George  L.  Bradbury,  Vice- 
President  (formerly  Vice-President  of  the  Peoria  Decatur  & 
Evansville  R.  R.  Co.);  and  Isaac  W.  White  (formerly  Cashier 
of  the  Chase  National  Bank),  Secretary  and  Treasurer, 

IVabngh  St  Lonis  &  Paciflc— The  gross  and  net  earnings 
for  May  and  for  five  months  were  as  below.  Thfse  earnings 
are  based  on  the  mileage  actually  operated  each  year,  the 
number  of  miles  being  considerably  less  in  1886  than  in  1885; 
but  some  of  the  leased  lines  that  have  been  dropped  were  un- 
prafitable  and  did  not  earn  tneir  expenses  in  1885. 


%he  CfDcrmmcrcial  %imts. 


1888. 

Oroea  oamlnge $PB9,2'13 

Oper.  expenses 820,783 


-May. ,  , — Jan.  1  to  May  31 . — , 

1885.  1886.               1885. 

$1,060,017  $1,979,225    $5,9J6,570 

,  ...  5,593,89'^ 


1,027,895   3,922,690 


NetcartingR....   $137,460     $41,122   $956,535   $362,678 

Wabash    St   LonIs    &    Paciflc— Havana    Division.— At 

bpnngfleld.  111.,  July  9,  a  decree  of  foreclosure  and  sale  was 
entered  in  the  United  States  Court  against  the  Havana 
IJivision  of  the  Wabash  Railroad,  extending  from  Havana  to 
gn^Pf' Kn,  and  from  White  Heath  to  Decatur.  Mai. 
murord  Wilson  was  appointed  special  master  to  make  the 
sale,  which  will  probably  occur  September  2,  next.  The 
aggregate  length  of  the  road  embraced  in  the  decree  is  131 
"T^'  .v.  "  '"*'^®  '''  default  of  the  principal  and  inter- 

est of  the  mortgaze  known  as  the  Havana  Pivision  mortgage, 
and  which  amounts  at  date  to  $1,000,3):8.  The  sale  wiU  be 
eubject  to  a  prior  mortgage  of  $405,000. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  July  16,  1888. 

Labor  troubles  have  again  ceased  to  be  conspicuous,  and  fair 
progress  has  been  made  toward  the  opening  of  active  trade  for 
the  coming  season.  Through  the  effect  of  recent  strikes  many 
articles  of  manufacture  are  comparatively  scarce,  for  which 
values  take  a  more  satisfactory  range.  Crop  accounts  have 
continued  somewhat  conflicting,  but  generally  have  not  been 
of  a  character  to  encourage  the  continuance  of  speculation 
looking  to  higher  prices  for  staples  of  agriculture.  A  severe 
drought  in  the  New  England  States  has  been  relieved  by  heavy 
rain. 

The  speculation  in  lard,  though  stronger,  has  been  dragging, 
and  the  fluctuations  in  prices  were  without  much  importance. 
To-day  the  market  is  weak,  and  the  close  this  afternoon  is  at 
0'82c.  for  August,  6-91c.  for  September,  6-77c.  for  October  and 
6'64c.  for  November.  Spot  Isrd  has  been  dull,  with  prices 
showing  irregularity,  closing  to-day  at  6'35(a6*40o.  for  prime 
city,  6  8i36@6'87i^c.  for  prime  to  choice  Western  and  7c.  for 
refined  for  the  Continent.  Pork  has  been  quiet  but  firm,  clos- 
ing at  $11  25{3$11  75  for  new  mess,  $11  75(a$12  75  for  family 
and  $13  25@$14  50  for  clear.  Cut  meats  are  somewhat  unset  • 
sled;  pickled  bellies,  6,5^(a6Jgc.,  pickled  hams  at  ll@ll}^o.  and 
shoulders  at  6(36)^0.;  smoked  hams,  12@  12J^c.  and  shoul- 
ders 7@7J^o.  Beef  is  dull  at  $7  75@$8  for  extra  mess  per  bbl. 
and  $12(a|13  for  India  mess  per  tierce.  Beef  hams  are  dull  at 
$21  50  per  bbl.  Tallow  has  been  active  and  firmer  at  4c. 
Stearine  is  firmer  at  8@8)^c.  and  oleomargarine  in  demand  at 
6J^c.  Batter  is  firmer  at  13J^@18)^c.  for  creamery.  Cheese 
has  been  firmer,  but  closes  quiet  at  6@8)ic.  for  State  factory. 
The  swine  slaughtered  at  the  principal  Western  towns  from 
March  1  to  latest  dates  numbered  3,155,000,  against  2,810,00  0 
for  the  corresponding  period  last  season.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  October  26 
to  July  10  for  two  years  : 

1885-6.  1884-5. 

Pork lbs.    30,937,200          38,296,01)0  Deo.  7.3=i8,80O 

Bacon,  &a lbs.   343,018.824  318.441,7;9  Inc.  24,577,105 

Uu:d lbs.  206.120.615  210,815,112  Deo.  4.694,467 

Coffee  on  the  spot  has  been  dull  and  drooping,  and  the  close 
is  unsettled  at  QfgC.  for  fair  cargoes  of  Rio.  Rio  options 
declined  sharply,  but  partially  recovered  to-day,  closing  this 
afternoon  with  sellers  at  7  85o.  for  July,  7'90c.  for  Aug., 
7'95c.  for  Sept.,  Oct.  and  Nov.,  8o.  for  Dec,  and  S'Ooc.  for 
January  and  February.  Raw  sugars  close  easier  at 
4  13-16c.  for  fair  refining  Cuba  and  5  7-16c.  for  centrifdgal, 
96  deg.  test.  Refined  sugars  are  rather  cheaper.  Molasses  is 
quiet  at  18^c,  for  50  deg.  test.    Teas  have  had  a  fair  sale, 

Kentucky  tobacco  continues  quiet  and  nearly  nominal. 
Seed  leaf  has  been  only  moderately  active,  and  sales  of  the 
week  are  1,150  cases,  including  100  do.  1884  crop,  Pennsylvania 
Havana,  He; 800  cases  1883  crop,  Pennsylvania,  9@13>^c. ;  100^ 
cases  1881  crop,  Pennsylvania,  10}^@  ISJ^c. ;  150  cases  1885  crop, 
Pennsylvania,  private  terras  ;  150  cases  1885  crop,  Wisconsin 
Havana,  8(3  9c.;  100  cases  1884  crop, Wisconsin  Havana,  10>^@ 
lac;  100  cases  1884  crop.  New  England,  13®  18c.,  and  150  cases 
sundries,  5@20c.;  also  400  bales  Havana,  COc.@$l  05,  and  200 
bales  Sumatra,  $1  30@$1  60. 

The  speculation  in  crude  petroleum  has  been  dull,  but  with 
a  reduced  flow  from  wells  and  the  prospect  of  an  increased 
export,  closing  this  afternoon  at  65^  @  66c.;  crude  in  bbls, 
quoted  at  6(a6J^c.,  refined  in  bbls.  7c.  and  in  cases  S%@i>Jic,; 
naphtha,  8J^c.  Spirits  turpentine  has  been  cheaper,  a  large 
sale  being  made  at  33^c.,  at  which  the  market  closes.  Rosins 
have  continued  quiet  at  $1  02J^@$1  05  for  common  to  good 
strained.  Wool  is  quieter.  Hops  have  further  advanced  en 
bad  crop  reports. 

The  interest  in  metals  continues  to  centre  in  block  tin,  which 
has  declined,  and  sold  tj-day  at  23'lOc.  Other  metals  are 
nearly  nominal  in  this  market,  and  reports  from  the  interior 
are  less  favorable. 

Ocean  freights  have  been  dull,  and  rates  for  grain  to 
British  markets  are  down  to  2d.@2}4^.,  but  3^d.  paid  to 
Antwerp  and  3s.  per  quarter  for  a  steamer  to  Lisbon. 
Petroleum  vessels  are  scarce  at  2e.  4>>^d,@2s,  6d.  for  refined  to 
leading  European  ports. 
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COTTON. 

FMDAT.  P.  M..  Julr  16,  1888. 
Thb  Mowxxst  or  tbk  Crop,  as  indicated  by  oar  teletfnmB 
trim  the  South  (o-niRht.  is  given  below.  For  the  week  ending 
this  evening  (Jutj  16),  ibe  total  receipt*  have  reached  9,171 
bales,  against  li,9M  bales  last  week,  13.510  bales  the  previous 
week  and  14,303  bates  three  weeks  since;  making  the  toul 
reoeipta  sinoe  the  1st  o(  September.  1885, 5,':83.8a8  bales,  against 
4,719,131  bales  for  the  same  period  of  1881-85,  showing  in 
inoiease  since  September  1.  1885.  ot  g<3.737  bales. 
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we  gire  the  following  table  showmg  the  week 's 


Foreompansoa.  we  giretbe  following  taNesaowmguie  wees 
total reoeipts,  the tot^  siaoeSept.!,  188S.  aad  tbs stock  to-nigh 
■ad  the  same  items  for  the  owiespomiiag  periods  of  last  tmi 
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laordarthMouauiansunmi^  oemade  with  other  j^ean, 
giT»  bolow  the  totafi  at  leading  ports  for  siassMoos. 
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II..  iiioa*  iadi«a<>U;  ckartsma  laaiadss  Fart  RoVai.  *<■■. 

TV  JlL'!l ""  *•»*  *  atr.*«-S  Wsst  Mattadadsa  au  Point,*  . 

The  axporta  for  to*  wsak  oDdiac  f""  •vantng  reach  a  total 
0(  .i»,\i>n  ^m,^,  M  mattM  37,Mt9  wefB  to  Oreat  Britain,  \,'>2i 
to  Kranoe  and  7,482  to  the  rest  ot  tha  Ooatinent.  Below  are 
the  erports  for  the  week  and  sinca  Beptamber  1, 1888. 

M.  L  last,  !•  /yl(  U.  W  «. 
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w««  reexported  traoi 


.  I  »;.i.iB  Lnji.*)!  i«e  141 

...  .1  BrJtalD  laoliido  41,206 
ureat  Bntaiu  tu  BalUo  poru. 


In  addition  to  above  exports,  our  telegrams  to-mt^ht  also  gi^T 
M  the  foUowini;  amounts  of  cotton  on  shipboard,  not  cleared, 
»t  the  ports  narael.     We  add  similar  tigures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
t  Lambert.  39  Broad  Straet. 


July  16, 
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233.733 
24:',723 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  shown  leas  spirit  for  the  week  under  review,  and  a  material 
d-cline  in  prices.  The  adverse  reports  from  the  AgricuUural 
Bureau  and  from  the  National  Cotton  Exchange  regarding  the 
condition  of  prospects  of  the  g^wing  crop  on  the  1st  of  July 
were  regarded  as  somewhat  exagg:erated,  or  at  least  modified 
by  tha  recent  brftter  weather,  and  proved  to  have  been  wholly 
"  discounted  "  in  the  views  of  speculative  operators.  A  heavy 
selling  movement  followed,  promoted  by  lees  favorable  reports 
from  Liverpool  and  Manchester.  Under  these  influences  the 
advance  of  last  week  wss  fully  lost.  Yesterday,  in  tbe  later 
dealing*,  there  was  a  sharp  reaction  toward  better  prices. 
To-day  the  Liverpool  report,  though  stronicer,  was  disappoint- 
ing to  tite  "  bulls,"  and  yesterdav'a  late  advance  wai  lost;  but 
there  was  a  partial  recovery  ana  a  feverish  closing.  Cotton 
on  the  sp  jt  was  active  for  home  consumption,  with  a  moderate 
export  early  in  the  week,  but  became  quieter,  with  prices 
favoring  bayers.  until  yesterday,  when  at  a  declme  of  1-lGc. 
then  was  a  revival  of  activity  for  export.  To-day  the  mar- 
ket was  steady  but  quiet  at  9^c.  for  intddliog  uplands.  Low 
gradea  ato  becoming  scarce. 

The  total  sales  for  forward  delivery  for  the  week  are  459,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,305  bales.  Including  •i.tHH  for  export,  •1,180  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
saoh  day  of  the  past  week. 
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MABKET  AND  BA1.B8. 

The  total  sales  and  future  dellTeries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
realBiioo  of  the  reader  we  also  add  a  oolumn  wtdcb  shows  at  a 
gianoe  how  the  market  oloaed  on  same  days. 
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The  daflr  deUvanea  «lven  sbore  a««  aotuaUy  deUvered  the  dajr 
prrvloiu  to  tbat  on  wlUon  tbey  are  reported. 

THk  Balsb  and  Pbiobs  of  Futuium  are  shown  by  the  foUow- 
iQg  oomprMhenaiTe  table.  In  the  tatement  will  be  found  the 
laily  market,  tbe  prices  of  sales  for  each  month  each  day,  and 
tbe  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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^toolndes  sales  in  September,  1885,  for  September,  130,200 :  Septein- 
J^^Ootober,  for  October,  301,700;  September-November,  for  Novem^, 
tzSr.'  Sei'tember-December,  for  iJecember,  928.200;  6epteiubor-Jan- 
T^A/vSj;  J»n"'"-y.  2,004.2ou;  September-February,  for  Februarf 
JsS  a"-?^',^'A"*""""'-*'»''*"'  '■"•  March,  1.745,400:  eeptember-Aprn' 

wSr».,^J"*TS  "loia'aed'ln  the  above  Uble,  and  shall  oontlnne  each 
Sin^fjSl^  the  Bvenweprlce  of  fnturee  each  day  for  each  month  It 
SJii^^S?-^**"  e«o*"'<>ll<>'rtng  the  abbreviation  "Avet.''  The 
•varage  foreaoh  month  for  the  week  ts  also  given  at  bottom  of  table 

3*»DBfer»bIe  Orters-Baturday,  9-60  0.;    Monday    9-50o.-     Tueedav 
9  i5<M  Wednesday,  9-4&C.;  Thursday,  9-50c.;  Friday,  9-500        ^^««<**y' 

The  foUowiiiir  exohanKes  have  been  made  during  the  week- 


•08  pd.  to  ench.  300  July  for  Auk. 
•22  pd.  to  exch.  lOii  Nov.  for  Aug. 
•10  pd.  to  exch.  500  Dec.  for  Jan. 
•17  pd.  to  exoli.  l,20(PDec.  for  July 
•20  pd.  to  exch.  200  Dec.  for  Aug 
•Oa  pd.  to  exeh.  200  8opt  for  Aug. 
Even  200  Scptemlier  for  January. 
17  pd.  toezoh.  1,500  Dec.  for  Aug, 


•03  pd.  to  exch  200  July  for  Aug. 
•11  pd.  to  exch.  500  Dec.  for  Aug 
•13  pd.  to  exch.  3,.'>00  Dec.  for  Aug. 
•04  pd.  to  exch.  500  July  for  Aug. 
•03  pd.  to  exoh.  100  Julv  for  Aug. 
•14  pd.  to  exch.  800  Dec.  lor  Aug. 
•01  pd.  to  exch,  400  Jan.for  Aug. 


Tex  Visible  Supply  of  Cotton  to-Dif;bt,  as  made  up  by  cable 
knd  telegraph,  is  as  f  oUowb,  The  Ck>ntmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  oomDlete 
figures  for  to-night  (July  16),  we  add  the  item  of  exports  frcm 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1885.    1884.    1883. 
812,000   861,000   991,000 
23,000    55.000    46,10  J 


1886. 

Btook  at  Liverpool bales.    627,000 

Btook  at  London 18,000 


Total  Great  Britain  stock  . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stoek  at  Am»t«'rdam  .......... 

Stock  at  Kotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Qeuoa 

Stock  at  Trieste 


615,000 

S,800 

40,000 

25,000 

300 

1,600 

148,000 

7,000 

64,000 

19,000 

11,000 


835,000 

4,300 

45,400 

43,000 

400 

900 

185,000 

4,000 

58,000 

9,000 

11,000 


916,000 

6,200 

70,000 

51,000 

1.000 

3,400 

215,000 

0,000 

71,000 

12,000 

12,000 


1,037,100 

3,800 

48.900 

34.000 

2,300 

8,500 

134,000 

9,900 

79,000 

18,000 

12,000 


964,700  1,196,000  1,363.600  1,387,500 
186,000      115,000      229,000      256,000 


99.000 
7,000 

288.815 

60.885 

4,508 


69,000 
4,000 

239,374 

20,471 

2,200 


80,000 

26,000 

253.622 

23,679 

2,300 


69,000 

31,000 

337,676 

55,172 

4,900 


Total  Continental  stocks 319,700     361,000      417,600     350,400 

Total  European  stocks 

India  cotton  afloat  for  Europe. 
Amer'n  oott'n  afloat  for  Eur'pe 
Egypt.Brazll.&catttforE'r'pe 
Stock  in  United  States  ports  .. 
Stock  In  U.  B.  Interior  towns.. 
United  States  exports  to-day.. 

Total  vUlble  supply 1,   10,908  1,646,045  1,978.201  2,141,248 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follow  s 

American— 

Liverpoolstook bales  458,000  583,000  538,000  734,000 

Continental  stocks 220,000  243,000  280,000  221.000 

American  afloat  for  Europe...  99,000  69.000  80,000  69,000 

United  States  stock 288,815  239.374  253,622  337,676 

Umied  States  Interior  stocks..  60,885  20,471  23,679  55,172 

United  States  exports  to-day..  4,508  2,200  2,300  4,900 

Total  American 1,131,208  1,157,045  1,177,601  1,421,748 

Kati  Indian,  Brazxl,  <fc.— 

Liverpoolstook 169,000  229,000  323,000  257,000 

Londonstook 18,000  23,000  55,000  -46,100 

Continental  stocks 98,700  118,000  167.600  129,400 

India  afloat  for  Europe 186,000  115.000  229,000  256,000 

Egypt,  Brazil,  <bc.,  afloat 7,000  4,000  26,000  31,000 

Total  East  India,  &o 479,700     489.000     800,600     719,500 

TotalAmerican 1,131,208  1,157,015  1,177,601  1,421,743 

Total  visible  supply 1,610,908  1,646,015  1,978,201  2,111,248 

Price  Mid.  Upl.,  Liverpool....       S^ied.  5'sd.  6i4d.  S'lad. 

PrlceMld.Upl.,  New  York....        9»40.         103,tc.  lie.  lOo. 

^*  The  imports  into  Continental  ports  this  week  have  been 
32,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
Onight  of  35,137  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  367,293  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  530,340  bales  as 
compared  with  1883. 

At  the  Intkkior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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ihe  abuVH   totals  sUow  inai   lae   old   interior   aoucks  uove 
decreased  during  the  week  7,797  bales  and  are  to-night  40,414 
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bales  more  than  at  the  same  period  last  year.  The  recuipta  at 
the  Mine  towns  hare  been  3,907  bales  more  than  the  same 
week  last  year,  and  sinoe  September  1  the  receipts  at  all  the 
towns  are  724.017  bales  more  than  for  the  same  time  in  1884-5. 
QnoTATioNs  roR  UiDDLna  Cotton  at  Otheb  Markstb.— 
in  the  table  below  we  gire  the  dosing  quotations  of  middllns 
Mtton  at  Soathem  and  other  prindpiu  cotton  markets  for  eacn 
<^y  o<  the  past  week.    


July  la. 


Galraaton 
VewOHaaaa. 


wnmlactsa. 
RorMk 


9 

• 

8% 
9 
8^ 

9«4 
9% 

AafMto.....  S". 

Mamphto....  9>« 

BVLooU 9>« 

Ofaiclnaaa...|  fi 

ooIstUIs....  I  9 


Balttmora.. 


aumao  QOOTAnoaa  roa  taooiao  oonoa  o»— 


Hon. 


Am*. 


9 

9 

9>t 

»*l« 

9 

9 

8% 

2* 

9 

9 

8'^ 

8'il 

9^ 

9I« 

9S 

9H 

?i* 

S^« 

8^^ 

8'» 

8«t 

9«t 

9<t 

9** 

9>« 

9>« 

9 

9 

WMiuf.     Thtirt, 


9 

r» 

9\ 

9 

8'i. 
9>« 
9H 

91« 
»\ 

9«t 

9^ 

9>« 

9 


9 

f 

9 
9*4 

22* 

Ti' 

85 

9I« 
9^ 

9>a 


JH. 


9 

r- 
» 

»v 

9'« 
J"* 

9^ 


<« 


FBOM  THE  Puk.!rrATKMB.— The  following  table 
the  actual  morement  each  week  from  the  plan- 
The  figures  do  not  include  orerland  receipts  nor 
Soathem  ooasumption;  they  are  simply  a  stitement  of  the 
weekly  morement  from  the  plantaUona  a<  that  part  of  the  crop 
which  finally  reaches  the  mvkal  tbroogh  th*  oatports. 


•  li.. 

IS.. 


Joir 


IS  . 


matPwu.  'anm uutHtr  i>i»««.  wttfitffm  w—fiw. 


ISM.    tarn.  I  uaa    laa*.    isw.  i  us*. 


4.' 


a.ns 


Tbsabofa 


■ira 


u.sst 
una   Mn 


MJSa;  tl.TDl  lUJST 

m.m*  a^Msiosjn* 

mMi  ».*n  »MSi 
tutm.  Mjiitt  mjtn 

II.S4]I  S8lTll|  STjMI 


I.1M 


Its' 


ll.S« 

B,m 

Mil 

Md 

ST 


-1. 


That  tlM  total  raooipis  from 
Saiilanb*  1.  tWO,  are  i^KMS  bales 
in  188«-6B  were  i,T»,lW7  bale*;  in  188»«4  were  4.777,773  bales. 
>.— That,  althoosh  the  reoa^ta  at  the  oatports  the  past  week 
wore  9,471  bales,  the  aotoal  aMvenant  from  plantations  war 
only  87  bales,  the  balanoe  beinf  taken  from  the  stockaal 
the  interior  towns.  Last  year  the  rsoeipta  from  the  plantations 
for  the  same  week  were  —  balea  and  for  1884  th«nr  were 
113  bales. 

Aaomrr  or  Oorroii  a  Shibt  July  1<L— In  tiie  table  below 
wajriTa  the  rscriiiU  from  nlantarinns  in  another  form,  and  add 
to  foam  the  net  orailaaa  norement  to  July  1,  and  also  the 

lo  the  same  data,  so  as  to  girf 
of  cottoo  now  In  siaht. 

1S8»«4.  I  1894-85.  :  l8»»-8i.|  Ud2-8a 

«.719,U1  t.79ti.«M&,93a.ll'4 

SMTtI        >-..1T.1      •g0.91g      47,784 

TM.  tssstpti  tnm  alaotataa  M3»,34.^  i  i  .777,773  5,97t>48 

BTslOTatlaadtejBlrt 81«.aA«l  »7S.00ft|    637.<»8 

■yt^BloJVl      WOAW     UIJOOU     3MjOOu\    318.000 


lUagi  farSootlMn 
■ahstMtiany  the 


TMallaitfhtJalr  !«.. 


a.«fti.aoa 


•,a9*,o7a  8,«43.s;7!e,B2s.eM 


l,a39.497 


l.SS5.134it.A88.ZIt 


Jrtrie  ■...—..■ ■■...  i.7ai.4a» 

*  DeoreaM  boa  SaptemberT      ^—^^^^—^^——^—^-^— 

It  wtU  be  Maa  br  the  sboro  that  the  taenmm  ta  aoMOat  In  stickt 
l»alckt.  as  aamsMiidvtth  lart  raa^  Is  8»9.7W  tata,  the  InerMM 
s»  waijBtit  waa  .18»»84  Is  80S.4i«  kales  aad  ttelsansaa  traa 
l>8il8l  >i  4TM9a  kaiss 

WsATBn  BBPoan  bt  Tw.aOTiFH.— Our  telegrams  to-night 
indicate  that  there  has  been  some  improrement  m  the  weather 
ooBdittooa  at  many  poinU  in  the  Atlaotio  and  Oulf  States, 
bat  that  at  other  pointo  the  rainfall  has  oontinaed  ezcessiTe. 
In  the  Southwest  the  oondittona  remain  favorable,  as  here- 
tofoia. 

ffOJasfion,  rsasM.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  forty-eight  hundredtlis  of  an  inch.  The 
first  bale  of  new  cotton  wrived  to-day  from  De  Witt  County. 
The  tliennomatar  has  averaged  81,  the  lU^iest  being  93  and 
tbeloweatTO. 

IndUtnota,  IVaM«.— Wa  have  had  rain  on  foar  days  of  the 
week,  tfaa  ninfldl  naoUng  flfty^one  hundredtte  of  an  inch. 
The  crop  is  developing  promisinirly.  The  ttMrmometer  has 
averaged  81,  ranging  from  74  to  In. 

FaUtUne,  Tsjmm.— It  has  rained  on  two  days  of  the  week, 
the  raintall  naching  twenty-eight  hondredtha  of  an  inch. 
Crops  splendid.  The  thenaomstac  bia  ranged  from  07  to  95, 
avsragfiigSX 

BuntnUU,  TcaMU.— We  have  had  rain  on  three  days  of  the 
weak,  the  rainfall  reaching  forty-four  hundredtlis  of  an  Inch. 
'~<pl«ndld  crop  proapeuta.  Avocaga  tlMRnomatar  87,  highest 
'»,  lowest  To. 

DalUu,  Te!ea».—yf«  have  had  delightful  sliowers  on  three 
lay*  of  tlie  week,  the  rainfall  reaching  one  inch  and  thirty- 
«van  hnndreJtha,    Ootlon  is  doing  fioety.    The  thermometer 

as  avsfagad  87,  tha  Ui^haaC  being  108  and  the  loweet  70. 

Auitim,  Anw.— II  baa  rained  on  one  day  of  the  week,  the 
rainfall  rsaehing  tweaty-flve  hundredtlis  of  an  inch.  The 
rop  is  developbc  promMnifly,  tlie  plant  looks  strong  and 


bsaihhy,  and  I 


are  dear  of.  weeds  and  grass.    The 


thermometer  has  averaged  86,  the  highest  being  93  and  the 
lowest  71. 

Luting,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  Good 
prospects.  The  thermometer  has  averaged  85,  ranging  from 
68  to  98. 

Columbia,  Texaa.—There  have  been  beneficiilrains  on  two 
days  of  the  week,  the  rainfall  reaching  seventy-six  hundredths 
of  an  inch.  Crops  are  magnificent.  The  thermometer  has 
ranged  from  70  to  93,  avera^^g  83, 

Ouero,  Texas.— It  has  rained  on  two  days  of  the  week,  tlie 
rainfall  reaching  thirty-six  hundredths  of  an  inch.  Prospeots 
were  never  better.  The  first  bale  of  new  cotton  came  in  yes- 
terday and  has  been  shipped  to  Oalveston.  Plenty  niore 
will  follow  soon.  Average  thermometer  86,  highest  99  and 
lowest  09. 

Sr*itham,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  thirteen  hundredths  of  an  inch.  Cotton 
does  nicely.  The  thermometer  has  averaged  87,  the  highest 
being  99  and  the  lowest  71. 

BMon,  rsoMM.— The  weather  has  been  warm  and  dry  all 
the  week,  crops  are  excellent.  The  thermometer  has  aver- 
aged 80,  the  Ughest  beinglOO  and  the  lowest  68. 

Weatherfora,  Texas.— ^ere  has  been  no  rain  all  the  week. 
Rain  is  needed  plough  cotton  looks  strong  and  healthy  stilL 
The  thermometer  has  averaged  8S,  ranging  from  O-'i  to  103. 

New  OrUans,  Louisiana.— It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.    The  tliermometer  has  averaged  80. 

Shmavort,  £ou<«iana.— Kainfall  for  the  week  fifty-six 
hondradttia  of  an  inch.  Cotton  prospects  flattering.  The 
thermometer  has  ranged  from  71  to  98,  averaging  83. 

Cotumbus,  Mlssiinppi.— There  has  been  no  rain  all  the 
week.  Good  progress  is  being  made  in  clearing  the  fields  of 
weeds.  Th<«  plant  is  small,  except  in  neighborhoods  where 
sriasons  have  been  favormiile.  Rain  is  needed  everywhere. 
Average  tbermometer  79,  highest  98,  lowest  04. 

Leumd,  Mtttiatfjapi.—We  liave  had  no  rain  of  consequence 
in  twenty  daya.  llie  weather  for  the  past  week  was  quite 
warm  until  yesterday  when  the  wind  changed  to  nnrtheast. 
ThathanBometer  has  averaged  79-8.  ranging  from  64  to  91. 

Ultta  JZoek.  Arkansas.-the  past  week  has  been  fair  to 
clear  and  very  warm,  with  rain  on  Saturday  accompanied 
with  strong  wind;  bat  we  hear  of  no  damage  Uving  been 
done.  The  rain  was  very  opportune  and  of  much  benefit  to 
crops,  which  were  generally  dear  and  ready  for  it.  The  ther- 
mometer has  ranged  from  07  to  94,  averaging  81,  and  the  rain- 
fall nacbed  ninety-two  hundredths  of  an  inch. 

Ualtna,  Arkansat.-Vfe  have  had  rain  on  two  days  of  the 
weellgjbe  rainfall  reaching  fifty-two  hundredths  of  an  inch. 
CiflB  lieeounts  are  mors  favorable  but  not  good.  Average 
ll  ■laiil  I  80,  highest  94,  lowest  68. 

JfMBBMf,  firtMi tnts.  —There  have  been  light  rains  on  two 
dayavna  waek,  the  rainfall  reaching  thirty  hundredths  of 
an  iVMk  Crop  accounts  are  more  favorable.  The  thermometer 
haasvicaged  80,  the  highest  bving  9:1  and  the  lowest  08. 

/FosAawe.  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  ninety-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  ranging  from  67 
to  80. 

MabiU,  Alabama. — It  tias  been  showery  on  five  days  of  tha 
weak,  the  rainfall  readiing  forty-four  hundredths  of  an  inch. 
On  taa  oplaads  crop  accounts  are  more  favorable,  and  good 
progrsM  is  being  made  in  clearing  the  fields;  but  on  lowlands 
accoanlB  oonfliot,  being  generally  unfavorable.  The  thermom- 
eter haa  laaaed  from  71  to  90,  averaging  78. 

Mtmtgoltuh,  Alabama.— We  had  rain  on  three  days  in  tha 
early  part  of  the  week,  but  the  latter  portion  haa  been  clear 
and  pleasant.  The  rainfall  reached  twenty-four  hundredths 
of  an  inch.  Crop  accounts  are  more  favorable,  yet  we  hear  of 
some  land  being  abandone<l  in  lowlands,  but  uplands  are  doing 
splendidly.  With  a  cortinuation  of  the  present  fine  weather 
much  may  be  redeemed  yet.  Average  thermometer  79,  high- 
est  98,  lowest  71. 

Belma,  Alabama.— \t  haa  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  ineh  and  fifty-one  hundredths.  The 
thermometer  has  averaged  81. 

Auburn,  Alabama. — It  haa  been  showery  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty  hundredtlis. 
We  are  having  too  much  rain.  Com  crop  looks  fine,  but  ac- 
counts frum  cotton  are  less  favorable.  The  thermometer  Iiaa 
ranged  from  68  to  88,  averaging  77-1. 

Madison,  Florida, — We  nave  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty  hundredtlis. 
We  are  liaving  too  much  ram,  and  weeds  are  becoming  trouble- 
some.   Average  thermometer  83,  higheet  97,  lowest  73. 

tfaeon,  Georgia. — It  has  rained  on  four  days  of  the  week. 
The  long  wet  spell  has  seriously  injure<l  lowlands,  and  in  many 
crops  grass  Is  said  to  have  too  much  headway  to  be  cleaned. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week 
here,  but  around  us  there  have  l«en  showers  each  day.  The 
rainfall  reached  thirty-one  hundredths  of  an  inch.  The  ther- 
mometer lias  averaged  80,  ranging  from  70  to  88. 

Savannah,  9eorgia.—We  had  rain  on  every  day  of  tha 
week,  but  very  light,  except  on  two,  the  rainfall  reaching 
seventy-four  hunoredtha  of  an  inch.  The  thermometer  has 
ranged  from  73  to  93,  averaging  82. 

Augusta,  Oeorgia.-The  weather  has  been  more  seesonable 
(loss  ram),  and  accounts  are  a  little  belter.  Orass  is  abundant. 
All  depends  on  vigorously  working  the  cfop.  The  plant  is 
T«ry  small  for  the   season.    Com   is  doing  welL    Average 
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thermometer  78,  highest  95  and  lowest  C8.  Rainfall  for  the 
wetk  one  inch  and  seventy-one  hundredths. 

Vltarlexton,  South  Carolina.— Vf a  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  eiRhty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  64  to  89,  aver- 
aginx  80. 

BtaUbnrg,  Sofith  Carolina.— It  rained  lightly  on  two  days 
and  heavily  on  four  days  of  the  week,  the  rainfall  reaching  two 
inches  imd  forty-three  hundredths.  We  are  having  too  much 
rain.  U  is  claimed  that  much  damage  has  been  done,  and  we 
hear  of  some  land  under  cotton  being  abandoned.  Average 
thermometer  75  5,  highest  87,  lowest  69. 

Wilson,  North  Carolina.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  re  ching  one  inch  and  seventy-six  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest  being 
•0  and  the  lowet^t  70. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  15,  1886,  and  July  16,  1885. 


Jidy  15.'86. 

J'ly  16,  '85 

Wew  Orleans*.... 

Meinphis .. 

HasbvlUe 

Bhreveport 

iVlokghuot 

....Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

.-..Above  low-water-mark. 
Aliove  low-w»M)r-mark. 

Feet. 

10 

16 

7 

1 

25 

lne^. 
2 
4 
8 

1 
7 

Feet. 

6 
15 

4 
22 
27 

Inch 
2 
4 
8 
2 
9 

1     *  Now  reported  above  low-wan>.r  mark.  Instead  ol  below  Ugh- water 
■ark  as  prior  to  October  30. 1885. 

India  Cotton  Movkmbnt  pbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  15. 


BOMB&T  BBCBIFT8 

jLtIO  SHIPMENTS 

POR  POUB 

TEA.KB. 

tShipmenf  IMi  week 

SMpmenti  Since  Jan.  I. 

Receiplt. 

Ttar]  Oreat   Oonti- 
^Brifn.   nenl. 

Total. 

Oreat      Oonti- 
Britain     nent. 

Total. 

^'X      rear. 

1886 '   1.000 

188.51   

18841   6,000 
18831   

4,000 
2,600 

5.000 

6.606 
2.000 

293.000  614.000 
20^.000  45.S.000 
l«t».000|S9i,000 
4J1,000|751,000 

907.000 

6«.i.000 

l.O.-H'.OOO 

1,175,000 

8.000 
4,000 

ti.OOO 

5,000 

1,312.000 

91)9.01 '0 

i.soa.ooo 

1,520,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increant  compared  with  last  year  in  the  week's  receipts  of 
4,00c  bales,  and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  244,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
yvaiB,  has  been  as  follows.  "  Other  porta"  cover  Ceylon, 
Xnticorin,  Kurrachee  and  Coconada. 


aiixpmenU  for  the  week. 

SMjmenU  tinee  January  1. 

Great 
Britain. 

Oonti- 
nenl. 

Total. 

Oreat 
Britain. 

Continent. 

Tolal. 

Calontta— 

1886 

1885 

Hadraa— 

1886 

1885 

All  others— 

1886 

1886 

2,C00 
i',500 

500 
"506 

2,000 
500 

2,000 

64,000 
54,400 

3,000 
4,000 

20.000 
24,600 

34,000 
15,U00 

500 

12,000 
24.500 

S8,000 
69,400 

3.500 
4,000 

32,000 
49,100 

XotslaU- 

1886 

1885 

2,000 
l.fiOJ 

500 
5U0 

2,500 
2,000 

77.000 
83,000 

46.500 
39,500 

123,50t 
12i,5C0 

The  above  totals  for  the  week  show  that  the  movement  from 
ttte  ports  other  than  Bombay  is  500  bales  7nore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  since  January  1,  1886,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

BXPOKTS  TO  BUBOPH  FBOM  AU.  IMDU.. 


Bhipmenti 

fo  all  Europe 

from — 


Bombay 

▲11  other  porta 

Total 


1886. 


week. 


5.0  ^0 

2,..00 

7!ior 


Since 
Jan. 1 . 

907.000 
12.>,50O 


1,010,500 


1885. 


Thit 

week. 


2.000 


2,000 


Since 
Jan.  1. 


663.000 
122,500 


785,50  ) 


1684. 


TMm 
week. 


Smet 
Jan.  1 


6.000  l,05i>,000 
1,000     167,500 


7,000  1,217,500 


ALEX4.NDK1A  Receipts  and  Shipments.— Througli  arramre 
ments  we  have  made  with  Me«8rs.  Davies.  Benachi  &  Co.  of 
IJverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowint 
•re  the  re«;eipt8  and  shipments  for  the  past  week  and  for  th. 
.  OorrespondinK  week  of  the  previous  two  years 


Atexananu,  /•oypt, 
July  14. 


BMSlpu  (oantara')— 

This  week.... 
8U.i>    8«-pt.  1 


1885-86. 


f  2,923,c6o 


1884-85 


B  rports  (balem— 
£0  uirerpuci  .... 
XoOontineot  ... 


Total   Earoue.  . 


firit 
week. 


I,nf>0 


1,0(10 


<ftnet 
Sept.  1. 


(04,000 


8,6 13^  606 

ilinci 
Sept.  1 


1883-84. 


wee*. 


1,000 
l.Ov.U 

2.000 


'S0."00 
201,000 

SOO.OUO 


Thtt 
week 


_2,64i".6'c6 

Sin  ■ 
Sept    . 


*  A  oantar  is  98  lbs. 


251.000 
IS8.1.OO 

i  89. 000 


I  Revised. 


This  Statement  shows  that  the  receipts  for  the  week  ending 

July  14  were  cantars  and  the  shipments  to  all  Europe 

l.OUO  bales. 

MANcnESTER  Market.— Our  report  received  from  Man- 
chester to-niKlit  states  that  the  market  continues  firm  for  both 
yarns  and  shirtings,  but  that  the  demand  for  both  India  and 
China  is  poor.  323  cop  twist  is  quoted  at  7i^@7J^d.  and  8}4 
lb.  shirtings  at  5s.  7d.@63.  7d. 

National  Cotton  Exchange  Crop  Report  for  Jcly  1. — 
The  National  Cotton  Exchange  issued  its  report  for  the  month 
of  June  on  July  10,  and  it  is  summarized  as  follows  : 

The  meteorological  record  of  June  over  the  cotton  belt  is  in 
striking  contrast  with  that  of  the  corresponding  period  of  last 
year.  The  conditions  have  been  abnormnl  over  pretty  nearly 
all  the  area  east  of  the  Mississippi.  Within  these  limits, 
embracing  about  two-thirds  of  the  entire  acreage  under  cot- 
ton, the  raiiifhll  has  been  excessive,  the  temperature  unfavor- 
able, and  farm  work  has  been  retarded  and  over  extensive 
distiicts  almost  entirely  suspended  for  all  practical  purposes, 
causing  the  grass  to  grow  luxuriantly  and  rendering  necessary 
the  abandonment  of  some  lands.  In  these  States— embracing 
the  Cirolinas,  Georgia,  Alabama  and  Misi-sippi — the  bottom 
lands  pariicularly  have  suffered  severely,  and  the  fertile  black 
lands  have  lost  much  of  the  prospect  thpy  had.  Over  most  of 
these  States  the  early  spring  was  cold  and  a  bad  start  was 
made.  May  conditions  were  not  good,  and  June  bas  again 
lowered  them  a  little  and  rendered  the  outcome  more  critical. 
Still,  over  this  area,  embracing  as  it  does  so  large  a  percent- 
age of  upland,  with  favoratile  conditions  in  July  and  subse- 
quently— that  is,  seasonable  showers,  allowing  (arm  work  in 
clearing  out  grass,  and  the  absence  of  hot,  dry  weather  to 
bake  the  saturated  soil  and  Bco:ch  the  plants,  which  have  been 
rendered  unhealthy  by  extreme  moisture,  there  is  room  for 
improvement.  It  is  to  be  noted  that  the  insect  ravages  usually 
accompanying  these  meteorological  conditions  have  beea 
slight,  and  stwnds,  which  were  not  very  good  to  start  on,  have 
not  been  impaired  on  that  account.  Over  all  this  district  the 
crop  IS  late,  and  therefore  exposed  to  the  vicissitudes  of  the 
fall  season.  In  the  noithern  portion  of  the  belt,  however, 
Tennessee  had  a  good  start,  and  has  held  her  own  pretty 
well,  and  North  Carolina  is  better  than  the  coast  disirict  below 
her.  Going  west  of  the  Missi>sippi  the  situation  is  levtrsed. 
Over  the  great  State  of  Texas,  in  Arkansas  and  in  Louisiana, 
the  rains  of  June  found  the  plants  well  rooted  and  the  fields 
in  excellent  cultivatioji.  The  prospects  have  very  much 
improved,  and  in  Texas  particularly  the  conditions  have  been 
very  favorable,  and  her  rating  is  nearly  at  par.  Following  is 
the  condition  by  States  : 

Virginia.  &c 80 

North  Curolina 7U 

8oiiih  Carolina 75 

Gt-ortria 78 

Flirida 91 

Alabama 75 

Average  for  the  belt  S3^  against  93  last  year  and  85  the 
year  before. 

The  Agricultural  Departsient's  Joly  Report,— The  fol- 
lowing statement,  showing  the  condition  of  cottoa,  was  issued 
by  the  Department  of  Agriculture,  Saturday  afternoon,  July 
10,  after  the  close  of  business  : 

Th»  cotton  returns  to  the  Department  of  Agriculture  for  July  1  repre 
sent  the  crop  ten  to  fifteen  daya  late,  the  low  frromids  saturated  with 
the  excessive  rains  of  June,  a  general  prevalence  nf  the  aphin  in  such 
sitUHiiitns,  uud  a  smothering  growih  of  gras*  and  weed-'.  The  dryer 
uplands  show  a  vlgiirous  plant  growth,  aid  In  full-hnndid  plantations 
clean  cultivation.  This  description  will  apply  to  all  the  States  except 
Texas  Arkau.'ias  and  Tennessee.  TUi  re  has  been  im|ir.)Veiui',ut  durinz 
June  in  tliesi-  Slates,  and  retro/rado  In  all  the  others.  There  will  be  a 
small  area  abandoned  from  inability  to  cultivate  It,  and  s  ime  injurj  to 
Plants  will  ref-uli,  in  the  process  of  cleaning.  Ketluction  in  couoition  is 
mainly  in  NuitU  and  South  Carolina,  Alabama  and  .^fiH^l8si(>pi.  Georgia 
was  reporrt-d  low  in  June.  The  ir»-ner»l  average  of  condtMou  is  86.  It 
WHS  '<8'7  on  th  •  first  of  June.  Last  year  it  was  !>6  in  Jily,  again  of  four 
poll  ts  during  June.  Favorable  weather  in  July,  with  pioinpr  reduclioa 
of  weeds.  uiHj  advance  condition  but  furih»r  rains  or  loni^-continued 
droiitU  would  woik  seri-  us  in^nr^-  to  the  crop.  While  a  fair  product  may 
yet  be  i>' 8(*iblo  east  of  the  Mississippi,  ih-condliiitn  of  thii  portion  of 
tlie  crop  uia>  be  considered  somewhat  critical.  Tiie  averag*-8  oy  States 
ari'.  as  follows:  Virginia  92.  Nurih  Carolina  91.  South  Carolina  76, 
Georgia  81.  Alabama  80.  Mississippi  79,  Louisiana  84,  Texas  89,  Ark- 
ansas 92  and  T  eunessee  98. 

The  June  and  July  averages,  compared  with  the  June  aad 
July  figures  of  previous  years,  are  as  follows  : 


Tennessee 87 

Arkansas 80 

Mississippi 82 

Luuislana 80 

Texas 88 


1 


1886. 

1885. 

1884. 

1883. 

18«2. 

1881. 

1880. 

Stales. 

S 

a> 

ai 

> 

S 

Si 

V 

5" 

§ 

»i 

41 

s 

^ 

B 

s 

s 

a 

S 

s 

s 

a 

3 

a 

^ 

a 

s 

^ 

9i 

-J 

9o 

9.- 

9.' 

87 

-J 
HI 

82 

90 

96 

94 

"5 

92 

"^ 

No.Car'liua 

101 

S  ».  Car  Una 

8h 

7. 

fit 

96 

97 

93 

85 

91 

9i 

9S 

8» 

9 

104 

99 

Georgia 

Florida 

8. 

81 

95 

9: 

9b 

90 

Wti 

98 

8!1 

92     9. 

98 

98 

97 

9: 

97 

93 

95 

9!' 

9!« 

94 

9.T 

97 

Oi 

101 

9 

Uil 

92 

Aliiiiama.. . 

K7 

8(1 

92 

9v 

93 

93 

87 

87 

9 

9 

lO. 

U'2 

9li 

93 

.>ii8si^aippl. 

8- 

»J 

99 

87 

s.. 

86 

8' 

8 

87 

94 

tn 

96 

99 

Louisiana.. 

85 

81 

95 

100 

7: 

74 

9i 

91 

90 

li.S 

90 

91. 

97 

96 

Te.\as  

911 

MH 

fO 

9 

77 

8.. 

89 

9 

9 

97 

8 

8 

106 

Ul 

Arkansas.. 

8 

9 

01 

91 

8 

8- 

87 

'.4 

8 

tl> 

;0 

9. 

100 

104 

Tennessee.. 

9y 

98 

85 

9- 

9. 

89 

78 

8!! 

80 

If 

93 

10 

99 

103 

Avcrasre.... 

88-7 

66 

b. 

9b 

87 

86 

86 

90 

8'. 

9Si 

9b 

95 

99 

100 

The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Dupartme»fc- 
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Weathek  Record  foe  Jusk.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  Jane  and  pre- 
Tious  months  of  this  year  and  the  two  precedmg  years.  The 
flgnrea  are  from  the  records  of  the  Signal  Service  Bureau, 
axoept  at  points  where  they  have  no  station,  and  at  those 
pointa  they  are  from  records  kept  by  oar  own  accents. 


TIBOINIA. 

BalDlKlUa 

D«7irmln.. 

H^CARJfA. 

lUlnfmlUa    B-< 


J(a4Van. 


^prit. 


Uay. 


June. 


rbftSmltk-l 
Kalnfall.bi 
DttytnUn. 

TBNNn'B. 

WwkiXII*.— 
BBlntall.la 
Dttr*  ratn. 

UfmvMt.- 
BitlnfalLlo 


18»-,1W«.J(18S«.|1888., 


•  tut  urMM  spnaw. 


I  riawaa  tot  1W4  an  (or  Kmuo 


•  !■  IM"^'"*  ' 


•  rurana  prior  in  »'«t>ruarr.  11"%.  19  f  ■ 

trucom  tiir  IH«|  sr*  for  Maoun. 
H«eur<l  not  taken  *hls  moDtd. 
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flt«rmoiM(«r 


ALABAMA 

MMtfom-v.- 

Hlctawt... 

Ijowest.... 

ATence... 
VoMlt.- 

Hlstaest... 

jMWft.... 

AT«n«e-- 

iHWOlOOM*- 

Bighat... 
liOWWt. . .  ■ 
Arense.. . 


Marck. 


isab. 


BIshact... 
LowMt.... 
Avenge... 
Avlmm— 
Hlc<>e*t. . . 

LOWMt.... 

Averase... 
LOOIS'NA 
W.  OrUam,- 

HlRbest.. 

Ijoweit. .. 

ATerage.. 
Bhrtvtport.— 

BlKtaest . . 

Ijowesl... 

ATenuie.. 

Hlgbest. 
Iiowest  ■ . 
Avenwe 
X»«rtvHJU— 
HUthest.. 
Lowest.. 
ATerage. 
MIBSISS'PI. 
CMuniMu.' 
Highest... 
Lowest  ... 
Average . . 
nelaibur^- 
Hlghest. . . 
Lowest.... 
ATerage... 
Brookhaven- 
Highest... 
Lowest — 
Average... 
eranvuie— 
Highest.... 
IiOwest — 
Average... 
eland- 
Highest.... 
Lowest — 
Average. . . 
ABKANS'S 
LiMtoitoc*.- 
Hlghest. . . 
Lowest — 
Average... 
Jfounlloa.— 
Highest.. 
Lowest.... 
Average.  . 
H«l«no-- 
Hlgoeat... 
Lowest.... 
Average... 
Jbrf  SinttJi- 
Hlghest... 
Lowest. . . . 
Average.. . 
TBNNBS'B. 
Snhomt.- 
Hlghest... 
Lowest.... 
Average.. . 
JfempMs.— 
Highest... 
Lowest.... 
Average.. . 
AsMcooa." 
Highest. . . 
Lowest.... 
Average... 
atuMn.- 
Hlghest.  . 
Lowest.... 
Average... 
TBZA8. 
0al«uton.— 
Highest.. . 
Lowest — 
Average... 
IluManola.— 
Highest... 
Lowest.... 
Average.. . 
PolMtiM.- 
Hlghest. .. 
Lowest.... 
Average... 
ftort£R£>t— 
Highest... 
Lowest... 
Average.. 
0l»6tim»— 
Highest.... 
Lowest.... 
Average.. . 


m 

B6-7 

78-0 
M-0 
Bfl-7 

75-0 
96-0 

63-8 

76-0 

ea-0 


7B-« 

ae-s 

Bl-7 
78-2 

ag-0 
es-B 

71-0 
250 
811 

rs-o 

880 
600 


18M. 


arc,  24-0 

ftS-Bj  48-4 


80-8 
40-1 
B8'8 

83-0 
28-4 
B4-1 

Tre 

SB'S 
60-2 

Tt-O 
400 

Bro 


77-2 
3«-0 
B8'4 

81-B 
81-0 
64-4 

78-0 
■36-2 
Be'4 

78-0 
82-0 
811 


75-0 


840,  220 
52-01  BS-0 


83-0 
28-«! 
6B-8| 

760i 
34-0 1 


77-2 
2T0 
B4-4 

780 
800 


54-0   B4-0 


91-0 

27-0 
681 

840 
28-0 
52-8 


78-0 
24-0 
60-0 

80-0 
24-0 
48-B 

780 
9B0 
BO-0 

820 
25-2 
47-5 


8B-8 
89-0 

iie-8 

8SD 

sro 

62-2 

WO 
82-0 

Bro 

78-0 
80-0 

BS-0 1 

78-5 
23B 
68-3 


80'C 
40-k 
64-8 

82-0 
33-0 
69-5 

7»-9 
8r9 
66-1 


AprU. 


740 
270 
691 

81-0 
250 
62-2 


78-0 
84-0 
50-0 

78-0 
22-0 
48-' 

760 
24-0 
480 

79-8 
24-3 
47-9 


79-6 
35-2 
60-0 

80-0 
40-0 
61-0 

860 
82-0 
600i 


74-0 
200 
48-0 

78-C 
20-C 
60-6 

78-0 
80-0 
510 

82-8 
23-5 
62-1 


1888. 


848 

8e-& 


840 

sro 

63-« 

81-0 
32-0 
61-3 

88-0 
660 
88-0 

82-0 
82-0 
82-4 


85-B 
41-0 
8B-8 

88-8 
370 
64-6 

83-8 
40-5 
67-8 

79^ 
BO-0 
70-5 


82-0 
20-0 
60-0 

880 
SOB 
64-2 

840 
3S-0 
670 

92-0 
340 
70-4 

86-0 
300 
67-6 


7T9 
21-6 

47-1 

81-0 
26-7 
48-9 

78-0 
20-C 

47-2 

780 
23-0 
43'B 


70-8 
87-8 
69-0 


80-9 
80-2 

ars 

65-0 

83-7 
14-0 
44-2 


74-2 
18-6 
41-8 

74-3 
98-2 
47-9 

74-0 
)60 
44-4 

760 
16-0 
43-8 


78-6 
43-2 
80-7 

7»-9 
39-8 
60-5 

78-6 
81-1 
64-6 

82-0 
18-0 
45-8 


88-1 
88-B 

es-8 

86-1 
8l»-9 
88-2 

890 
86-0 
86-6 


86-0 
490 
81-0 

85-0 
270 
61-3 

82-0 
30-0 
B20 

8b-9 
80-1 
B9-7 


840 

88-0 
3TS 
63-8 


83-2 
51-8 
70-5 

02-4 
48-7 
68-0 

86-4 
49-8 
71-8 

84-0 
78-7 


88-0 
300 
65-0 


85-0 
46-0 
660 

84-0 
44-0 
69-0 

92-0 
S20 
62-2 


83-0 
40-0 
68-0 

860 
32-0 
63-0 

840 
370 
630 

84-4 
40-0 
61-8 


1884. 


86-8 
49-8 
88-4 

8S-9 
48-0 
88-2 

88-0 
40-0 
80-0 

82-0 
87-0 
60-0 

83  0 
38-0 
B9'8 


May. 


1888. 


82-0 
(0-0 
88-2 

86-8 
40-8 


81-9 
39-8 
67-5 


1886.  1884. 


SSI 


oweat. 
Average.. 


82-0  79-0 
9ro!  260 
S8r6\  4»i 


88-0 
84-01 
60-9: 


75-5 
410 
B9-2 


76-2 
10-4 
49-1 

75-0 
26-8 
52B 

780 
25-0 

Bl-7 

73-0 
22-0 
49-0 


77-3 
41-2 
84-8 

78-5 
83-2 
66-7 

80-0 
31-8 
60-4 

80-0 
166 
436 

81-0 
280 
67-7 

84-0 
S2-0 
62-3 


84-9 
31-B 
B8-4 

84-2 
84-8 
60-7 

83-0 
23-0 
690 

84-0 
28-0 
68-4 


80-4 
43-2 
68-6 

88-0 
40-1 
67-7 

83-7 
862 
68-6 

78-S 
90-8 
63-9 

86-0 
93-0 
69-2 

86-0 
8B-B 
68-7 


82-1 
340 
68-9 

83-8 
85-2 
63-8 

81-0 
340 
61-0 

84-0 
38-0 
60-2 


84-8 
44-0 
63-7 

82-0 
380 
60-0 

8B-0 
40-C 
630 


78-0 
38-0 

sro 

84-0 
27-0 

Brs 

80-0 
34-0 
61-0 

880 
36-7 
876 


81-B 
341 
66-3 


80-4 
71-9 

88-1 
8»-2 
71-5 

88-8 
47-3 

8ro 

81-6 
82-8 
88-0 

88-0 
490 
86-0 

86-0 
88-0 
77-4 


98-0 

49-7 
72-7 

88-9 
Bl-7 
7»-2 

88-0 
44-0 
70-8 

01-0 
61-0 
73-0 

880 
45-0 
70-2 


90-7 
57-4 
72-6 

101-2 
83-9 
78-9 

90-8 
59-2 
74-B 

93-0 
62-0 
80-3 


90-0 
40-C 
680 

92-1 
60-9 
78-3 

90-0 
820 
70-0 

940 
520 
750 

91-0 
47-0 
70-8 


95-0 
500 
780 

97-0 
44-0 
70-6 

90-0 
64-0 
70-0 

97-9 
48-0 
73-0 


01-2 
44" 
68-1 


48-1 
70-1 

86-4 
59-8 
71*7 

88-0 
4T0 

70-1 

83-0 

48-0 
680 

830 
47-0 
88-0 


87-0 
60-6 
73-9 

92-0 
52-3 
71-9 

87-7 
55-7 
74-7 

88-f 

8»-e 

76-7 


940 

440 
70  C 


870 
51-0 
690 

87-0 
400 
690 

88-0 
45-0 
B91 


87-0 
45-0 
67-0 

84-0 
36-0 
04-0 

88-0 
48-0 
67-5 

88-3 
41-6 
661) 


83-2 

41-7 


93-1 
69-4 
74-8 

92-7 
58-7 
74-8 

89-0 
B8-0 
71-S 

88-0 
4r0 
700 

920 
670 
79-0 


88-2 
61-7 
78-4 

900 

sro 

71-6 


88-1 
78-4 


890 
64-0 
70-0 

87-8 
67-3 
71-8 

8ro 

64-0 
73-0 

88-0 
53-0 
72-0 


830 
40-5 
69-6 

88-0 
34-0 

6ro 

82-0 
820 
60-7 


81-0 
48-4 
67-2 

87-4 
44-1 
6r5 

82-3 
38-4 
69-1 

86-0 
98-0 
61-9 

90-0 
82-0 
60-0 

84-0 
41-6 
88-3 


1888. 


96-0 
83-9 
7rB 

06-3 
«5'4 
7r9 


95-0 
68-0 
79-0 


92-0 
700 
78-7 


91-6 
69-0 
78-7 

90-0 
77-0 
86-8 


920 
620 
76-0 

93-1 
65-8 
78-4 

90-0 
80-0 
75-0 

950 
64-0 
74-0 

90-0 
61-0 
75-7 


96-2  94-1 
680  B9-8 
79-8,  75-6 


90-0 
51-1 
71-5 

88-0 
44-0 
68-0 

91-0 
440 
69-9 


88-8 
80-4 
74-6 

90-9 
691 
7D-9 

92-3 
522 
73-8 

96-0 
43-0 
89  7 

94-0 
820 
740 

976 
80-8 
79-9 


902 
41-5 
88-4 

86-0 
42-0 

8ro 

880 

sro 

6B-3 


8r7 

680 
762 


91-8 
88-8 
7B-0 

8r4 
51-4 
69-4 

82-0 
88-0 
B9-S 

90-0 
480 

6rs 

80-6 
66-0 
76B 


88-0 
51-0 
870 

84-0 
48-0 
66-5 

84-0 
34-0 
69-0 

01-6 
480 


87-8 
48-4 


86-8 
84-0 
69-6 

88-0 
52-0 
89-9 

860 
42-0 
68-8 


84-4 
60-7 
76-9 

88-2 
66-0 
78-4 

84-9 
52-8 
60-8 


98-0 
560 
74-7 

920 
630 
76-6 

98-9 
59-2 
73-8 


93-0 
63-0 
790 

90-0 
85-0 
78-1 

94-0 
83-0 
78-0 

90-0 
60-0 
76-0 


91-7 
71-6 
82-2 

97-8 
86-7 
81-1 

92-1 
66-4 
81-6 

91-0 
810 
8<i-3 


98-0 
64-0 
800 

98-2 
60-9 
80-8 

es-o 

56-0 
78-0 

910 
70-0 
84-0 


92-0 
59-0 
77-0 

910 
560 
74-5 

98-0 
66-0 
79-0 

930 
61-0 
75-5 


86  0 
fll-7 

77-8 

92-0 
58-0 
73-6 

8ro 

590 
730 

890 
580 
710 


36-0 
81-6 

820 

Bro 

74-8 

99-0 
49-0 
73-9 


91-1 
86-6 
72-3 

930 
63-4 

75-1 

89-0 
580 
78-0 

82-0 
60-0 

74-" 


921 
60-2 
75-4 


93-5 

48- 

72-2 

980 
59-0 
7r2 

101-5 
67-0 
840 


640 
79-3 

96-0 
82-0 
79-0 

910 
690 
760 


920 
73-4 

81-0 

94-9 
71-9 

82-2 


78-4 

96-0 
54-0 
72-2 

930 
62-0 

7r9 


90-9 
68-5 

■;9-4 

99-0 
630 
79-4 

96-2 
85-5 
80-8 


93-0 
580 
760 

97-2 
62-2 
77-2 

90-0 
60-0 
740 

93-0 
67-0 
760 


93-0 
57-0 
76-0 

94-0 
600 
75-3 

940 
61-5 

7S-5 

99-5 
54-0 
75-3 


92-0 
58-8 
73-1 

96-0 
590 
75-5 

940 
68-0 
74-6 


Archer,  Fla.—Very  fine  weatlier  for  corn  and  cotton  all  the  month. 

MobiU,  A/a.— Many  heavy  rains  In  this  section,  resulting  in  much  iu- 
Jiuy  to  the  cotton  crop. 

Selma,  Ala.— We  are  having  too  mnoh  rain.  Crops  are  verj'  backward. 

Orand  Ooteau,  io.— Complaints  from  every  side  of  cnips  Is^jored; 
bayou  overflowed.  In  the  Immediate  neighborhood  the  injury  seems 
slight,  at  least  for  those  crops  which  were  In  good  order  before  the 
rainy  season  set  in. 

Brookharen,  ifiM.— A  very  disagreeable  rainy  month— about  two 
showers  a  day  for  nineteen  days.  On  the  16th  and  17tb  there  was  a 
terrible  rain-storm,  doing  considerable  damage  to  fences  and  crops. 
Crops  are  about  ruined  with  grass,  and  a  good  deal  will  have  to  be 
thrown  out. 

Ml.  Ida,  krA-.- As  last  May  wafl  exceptionally  dry,  this  June  has  been 
the  reverse.  Crops  are  looking  flue,  although  but  little  work  could  be 
done  en  account  of  the  wet  weather.  Missing  cotton  came  up  on  the 
advent  of  rain,  and  the  stand  is  now  good  and  the  plant  growing  finely. 

Belena,  Ark.— The  amount  of  rain  falling  on  my  g.auge  has  been  much 
less  than  reported  in  the  neighborhood.  While  I  have  had  no  heavy 
rains,  near  by  I  hear  of  extra  heavy  rainfall.  Most  of  the  crops  are 
badly  In  the  grass,  and  in  some  placea  reported  abandoned.  The  farm- 
ers are  hiring  extra  labor  to  catch  up. 

Memphis,  T«i».— Excessive  number  of  rainy  days,  with  heavy  rainfall 
and  gi-eat  iiijiiry  to  crops. 

Cleburne,  Texas— The  weather  has  been  very  favorable  for  crops,  and 
with  the  exception  of  several  thunder  storms,  which  did  considerable 
damage  to^iorn,  fruit  trees  and  houses,  nothing  has  occurred  to  mar  the 
prospects  of  a  full  average  yield.  Cotton  has  suffered  no  backsets,  and 
the  prospect  for  a  good  crop  is  exceellent  throughout  the  county. 

The  Cotton  Crop  in  Texas.— The  Galveston  Daily  News  of 
July  11  published  reports  from  its  correspondents  in  all  sec* 
tions  of  Texas  on  the  condition  of  the  crops.  The  returns  are 
dated  July  10,  and  show  that  the  condition  of  the  growing 
cotton  crop  was  good  at  that  date,  and  was  suffering  for  rain 
in  but  few  sections.  It  is  estimated  that  60  per  cent  of  the 
crop  was  at  that  date  in  bloom  and  38  per  cent  forming  bolls- 
In  the  western  and  northwestern  portions  of  the  State  the 
weather  has  been  extremely  dry,  but  very  little  cotton  is  culti- 
vated there. 

Messrs.  Kaufifman  &  Runge's  report  was  also  issued  on  the 
10th  inst.,  and  is  based  upon  875  replies  from  all  the  cotton- 
producing  counties  of  the  State.  The  substance  of  the  report 
is  as  follows  : 

The  increase  in  acreage  points  to  10  per  cent.  Cool  temperature  dur- 
ing April  and  May  prevented  the  rapid  growth  of  the  plant,  but  the  dry 
weather  was  highly  favorable  for  farming  oi)eiation8.  The  plant  Id  vig- 
orous, and  the  nelds  are  free  from  grass.  The  extreme  western  and 
northern  part  of  the  cotton  belt,  where  a  very  small  percentage  of  the 
crop  Is  raised,  suffers  from  the  severe  drouth.  No  rains  have  fallen 
there  for  months,  and  all  crops  are  pronounced  a  failure.  The  answers 
from  all  sections  indicate  that  early  rains  are  required  to  maintain  the 
present  good  outlook  and  to  assure  a  fall  yield.  Tli,e  reports  show  an 
average  of  59  per  cent  in  bloom  and  40  per  cent  forming  bolls.  There 
are  no  worms  or  apprehensions  of  their  appearance  due  to  the  preva- 
lence of  dry  weather.  Grasshoppers  are  doing  slight  damage  In  parts  of 
Central  Texas. 

The  following  compilation  covering  production  in  the  State 
during  the  season  now  closing  (1885-86),  and  the  two  previous 
years,  is  given  in  the  circular. 

1885-88. 

North  Texas 354.000 

West  Texas 85,000 

Southwest  Texas 223,000 

Thecoa«t 39,000 

East  Texas 134,000 

Central  Texas 494,000 


1884-85. 

1883-34. 

308,000 

356,000 

58,000 

67,000 

137,000 

149,000 

39,000 

30,000 

86,000 

110,000 

345,000 

398,000 

973,000 

1,110,000 

930 
630 

74-0 


90-8 
660 
81-5 


92-0 
60-4 
77-3 

93-0 
53-2 
721 

96-0 
58-0 
75-7 


98-0  96-0 
83-5  640 
83-6    82-7 


■  Figures  in  1884  are  for  Qreeae  Springs. 

The  following  remarks  accompany  the  month's  weather  re- 
ports for  June,  1886: 

raveUetUU.X.O.-The  cotton  crop  in  this  section,  owing  to  rain,  la 
very  poor,  and  I  fear  will  not  make  half  a  crop. 

Paeolel,  S.  C- Prospect  for  cotton  the  poorest  ever  known  here  The 
plant  win  not  average  three  inches  high  at  this  date  (July  1) ;  U  should 
te  twelve  Inches  at  lea«t.    Still  rainy  and  very  cool  J'  ''  •  "  <"^oma. 

BUMbura,  S.  P--On  a  number  otA^B  on  Which  rain  fell  the  rainfall 
S? f  y.^,  y*''*'  *■>?"(?''  "OT®  "/,  '®»s  '»<*^y  1°  surrounding  sections,  so 
tbat  I  think  crops  have  suffer^  leee  here  from  wet  weather  than  in  many 
?^^^^  throughout  the  State.  There  is  another  high  freshet  in 
the  ,wat«r6e  River  now,  so  that  the  com  and  other  crops  fii  the  swamn 
are  likely  to  prove  an  entire  failure.  owajup 

Oolutnbiu,  Oa.  -Our  crops  have  been  badly  damaged  by  continuous 
5^h'-  fTSf-f^f  ."  ^  "°  '^*'  *''?'  P'""«Wng  hM  been  Ve»«r  biterfer^ 
ft^t  to  oon^u  "it^""  possession  of  most  crops,  and  It  win  be  a  hard 
^ornrtt,  Go.  -We  have  had  the  largest  monthly  rainfall,  with  two  ex- 
ceptions-March, 1875,  and  March,  1884,  In  over  thirteen  years  We 
fhSi'fhu  £,S,°.h™"-S,''  l?^°-  /""''  ^^^  °°'  '•'en  "ble  to  run  half  the 
plwMfc^  *'"**  *"  getting  troublesome  In  many 


Total 1,329,000 

First  Bale  of  New  Texas  Cotton. — The  first  bale  of  new 
cotton  of  the  crop  of  1886-87  was  received  at  Cuero,  Dewitt 
County,  on  Thursday,  July  15,  and  was  shipped  to  Qadveston, 
where  it  arrived  on  the  following  day.  Last  year  the  first 
bale  of  Texas  cotton  also  came  from  Dewitt  County  and 
reached  Houston  on  July  22,  while  Galveston  received  one  on 
the  following  day.  In  1884  the  first  arrivals  were  at  Houston, 
July  22,  and  Galveston,  July  23,  and  in  1883,  Houston,  July  8, 
and  Galveston,  July  16. 

Georgia  Crop. — The  Commissioner  of  Agriculture  of 
Georgia  issued  on  the  10th  inst.  his  report  on  cotton,  July  1, 
as  follows  : 

The  condition  of  cotton  is :  North  Georgia  64,  Middle  79, 
Southwest  86,  East  85,  Southeast  90.  The  average  for  the 
State  is  83.  Lands  and  crops  suffered  in  aU  the  counties  by  the 
rains.  The  condition  of  corn  is  :  North  Georgia  77,  Middle  91, 
Southwest  and  East  98,  Southeast  95,  general  average  92. 
Damage  was  suffered  on  cotton  lands  from  overflows. 

South  Carolina  Cotton  Crop.— The  report  of  the  South 
Carolina  Department  of  Agriculture  for  the  month  of  June, 
issued  Jnly  10,  gave  the  following  on  cotton  : 

Reports  have  been  received  from  190  correspondents  through- 
out the  State  as  to  the  condition  of  the  crops  on  July  1,  and 
they  show  that  in  the  last  month  the  rain  has  been  almost 
unprecedented,  producing  a  vigorous  growth  of  grass,  and  the 
continuous  downpour  of  water  has  prevented  the  crops  from 
being  worked.  A  large  part  of  the  cotton  planted  in  bottom 
lands  has  been  washed  away  by  the  floods.  RuBt,  shedding 
and  lice  have  attacked  the  cotton  in  some  regions,  and  in 
others  the  incessant  rain  has  turned  it  yellow,  and  it  is  dying. 
The  condition  of  the  cotton  in  upper  Carolina,  with  100  as  an 
average,  is  reported  at  73,  in  Middle  Carolina  at  76  and  lower 
Carolina  at  85,  making  an  average  for  the  State  of  78,  against 
96  for  the  same  time  last  year.  This  is  lower  than  any  report 
made  by  the  National  Department  of  Agriculture  on  the  con- 
dition of  this  crop  at  the  same  season  in  the  last  seventeen 
years. 

Jute  Butts,  BAoaiNO  &c.— There  has  been  only  a  light 
call  for  bagging  since  our  last  report  and  only  sniall  orders 
are  coming  to  hand.    There  is  a  shade  easier  feeling  among 
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eellere,  who  are  disposed  to  accept  lees  money  when  any  cjuan- 
UtT  can  be  pUced.  For  the  joboiDg  parcels  that  are  moving 
the  quotationfl  are  «Ko-  '«>••  IK  lb.,  7o.  for  l^^  lb.,  734^(880.  for 
2  lb.  and  8}ic.  for  Btandard  grades.  Butte  are  called  for  in 
small  parcels,  but  scarcely  any  inquiry  is  reported  for  quanti- 
ties. We  hear  of  1,900  bales  of  various  qualities  on  spot 
at  158@l?*c.  for  paper  grades  and  2H@2?ic.  forbaeging 
qoalitiea.  There  is  but  Uttle  call  for  lots  to  arrive,  but  a 
■hade  less  would  buy. 

CoMPABATivK  Port  Rscnpre  and  Daily  Crop  Movkmsnis 
— '▲  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
M  th«  weeks  in  different  yeaia  do  not  end  on  the  same  day  of 
tfaemonth.  We  have  consequently  added  to  oar  other  stancfng 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
eoiwtantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  namad.  The  movement  since 
Beptemberl.  1885.  and  m  previous  years,  has  bean  as  follows. 


MmttJUy 


■ursiyr 


r—r  JiffcuOwy 


IMS. 


S8»,«43 

t,0«S.U2 
1,0W,M0 


IBM. 


1883. 


mVt 
tta^uj  . 
W  oraarj. 
Hareta. .. 
April  .. .. 

MV 

Jane. 

XMal !S,2S7,0eo'4.716.103 

FMetaseof  IOC  port) 
r»«1pUJiui«aO..|     »874 


414.SM 

903.8S* 

133.147 
84,713 


S43.4U! 
1.000.383 
1,122,164 
1^04.311 
476,767 
Ml,449 
163.MS 
10S,37» 
35,375 
14.339 


>4S,813 
1.040,009 
1,1 

1.059,669 
487,799 
8«6.M8 
941,614 
U1,7»S 
43,918 
31,«8> 


1889. 


S9M66 

,O3OJ8O|1,QM.O07 

tAi9.aae 

TS9397 

SM,sae 

4S8.779 
984.6191 
185,623' 

78,904 


1881. 


499,777 
868,193 
974.043 
•96307 

981392 
967,009 
147393 
1 18373 
•8.879I 


1830. 


438,478 
968.318 
1306,501 
1320.809 
871.701 
672.728 
476.582 
284,346 
190,054 
131371 


4,784,478  5,894,216.4.690,487  5,681,381 


99-61 


•7-91 


•7-89 


06  79 


Thto  mmmiiint  ahowa  that  ap  to  July  7  the  reoeints  at  the 
ports  this  rear  wera  540,997  bdM  more  than  in  18S4-8o  and 
173,387  faelaa  mote  than  at  the  Mme  time  in  188S.S4.  ByadJing 
to  the  totals  to  June  80  the  daily  receipts  sinoe  that 
time,  we  shall  be  able  to  rs*oh  an  exact  oonpariaon  of  the 
movement  for  the  different  yean. 


IW.Jn 
Jal7  !.. 

**    9... 

"     l.I 

-  4.. 

-  »... 
"  6.., 
*•    1... 

-  8.1. 
••    •... 

•11.- 
"  U.. 

•  ir. 


so 


18868&    1884.86.    188»«4.    188»«S.    1881.83.    1880-91 


5,257,0«0 
1346 
9397 
1^1 
8. 
9319 
9,44» 
1300 

488 
8377 

8 

8. 
1388 

•86 

668 
1,791 
4381 


.13389.868 
fSftW^tsJttly  la 


4.716.103 
104 
914 
»60 
68 
8. 

•7 

1.006 

864 

74 

t.*89 


816 

884 

149 

66 


4.718.181 


98-77 


flnmas  Ifswa.— The  exports  o(  cotton  from  the  United 
litalie  the  past  week,  as  otrlaUtt  nuM  retoma,  have  reached 
40,688balea.  BofarastheSoatliemportBareoanoemed,  theee 
are  the  aame  exporta  reported  by  teiagmph,  and  pubUshed  ia 
the  CHaoncLB  bat  Mday.  With  nguA  to  New  York  we 
the  mantfaite  at  all  veasela  cleaied  up  to  Thu 
to«tW8wek. 

■aw  TOBX— TO  Uvarpoot.  par  rtssnisrs  atj  of  Chloaco,  1.283 
....Enrpl.  9.464.. ..OaUl^    314. ...Oermame.   1373.... 

2f«nyifc.9379 aevada,  9.002 a«n.  1.670 

nalM.  1306 12.605 

T»  Hull,  pw  sMMaar  ManMOk  1367 1,567 

TbHav*a,farr 

TiBrMMB, 

ToBaaitaru 

T»Aatw«rpwp«l 

Tb  Baval.  fir  msaisr  Seneto.  934 

to  MalMM.  par  bark  Karta.  1300 

S»  g«e?e.  P»  ussew  OlniaMls.  100 

Tb  Ifylaa.  par  HMMir  Mawy.  to* 

Ksw  oatatas  To  Uvarpeal.  aw  miaiin  Andaaa,  3,843.... 
Tijaasvwat.  9.061....Hayaaa,  4380....Hlrtoriaii,  2,771.. 

TO  IWaiM.  par  slaaiiiai  lliiiBald,  9340 

?BeMata,i68. 

tn  Barrowmote,  768.... 


TO  Haabara.  Bar  Maaaar  Bo 

Boma-T*  Uvsrpeai,  par  al«iaar  Catalonia.  1,318. 

^    To  Tanweth.  parsMaawa  Alpha,  26....Damliikni,  50 

rMn.aDBi.rai A— To  Uvarpool,  par  ataainer  BrItUh  Ktog.  1,403. 


12,985 
3.049 


The  pertionlars  of 
fotm,  are  as  foUowa: 


3,486 

1,213 

75 

1.408 

40,688 

theee  ahipmenta,  arranged  in  our  nanal 


Uttr- 


mtw  Toffe.  13308 

».  Ortiiss.  I93M 
WllllMMS..     9.4A6 

■«eoj 1,313 

PUladelp'a     1,403 


Bmm-    mti     tmd      Tar- 
Bull.    Bawr*.  *«rp.   Uttml.  Kmmlt.wumlh. 
1367    1334    1,148    1,609    1304    

•  •«■••       •■■«■«      Sa#A7       •••■••       •>••••       •■■■•• 


1357    1.934    3366    1,563    1  904 


75 


roMt. 
30,340 
15,303 
2,466 
1.287 
1.403 


73    40,688 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Orlbxks— For  Uverpool— July  9— Steamer  Humboldt,  2,197.... 

July  11— Steamer  Author. . 

For  Genoa— July  13— 8t*amer  Stag,  937. 
CaAKLESTON— Fur  Barcelona- July  10— Bark  Altna,  1,624. 

BOOTON— For  Liverpool— July   6— Steamer  Kansas,    3,792 July  7 — 

Bteamera  Bulgarian,  781.... Cepbalonla . 

Baltimobb— For  Uverpool— July  12— Steamer  Nova  Bcotlan,  1.437. 
Phiuldblphia— For  Uverpool— July  6— Steamer  Lord  Clive.  1,719. 

Cotton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 
Do  «aU...iL 

Havre,  steam a. 

Do    laU e. 

BHBMa,  steam. .e. 

Do       •aU....e. 

BamboTR,  •t«am.e. 

Do        sail e. 

Amat'd'm,  steam.«. 
Do        saU...e. 

Baval,  staam 

Do     nU d. 

Ilaiaaleii»,st««m  e. 
d. 
d. 
Aatwerp,  «team.d. 


aatur. 


39»7V 


•u 


r 

>»at»'« 

H 


JTon. 


lutt. 


»i«e"t» 


36e7V 


>».4*«« 


•w»»i* 


35«7V 


Mm 


VWlMf. 

Tkvn. 

»M 

»M 

»!•'»">» 

*  .... 

»ue"»» 

»r» 

"tt 

"hi 

hi 

SSefia' 

36e7*V 

i»M 

iiii 

'»ie 

•ii 

rn. 


*l«*»3t 


35»7V 


»M*I4 


•  Per  100  Iba. 

X4TBBPOOL. — By  cable  from  Uverpool,  we  have  the  following 
statement  of  the  week's  sales,  stooxa,  &o.,  at  that  port.  We 
add  previous  wanks  for  compariaoo. 


Jvl)l  16. 


•alaaoftba  weak balas- 

or  walekazportan took.... 
Ot  whlah  apaoalaton  took 


AaMalasport.. 
Vnrwaroad..... 


total  sTowk    ■stiBiatBd. 

Ofw 
total  Imntt  of  tte  weak 

Of  wuSi 


or  wUahAaMnsaa. 


/•tiu3& 

jMiy  3. 

J^JV9. 

56,000 

69,000 

72.000 

3,000 

1.000 

3,000 

6,000 

4,000 

5.000 

43.000 

69,000 

59,000 

3,000 

U.OOO 

4,000 

8,000 

8.000 

16,000 

671,000 

663,000 

649,000 

506,000 

494.000 

471,000 

64,000 

70,000 

69,000 

59,000 

54,000 

43,000 

319,000 

166,000 

79.oq6 

133,000 

103,000 

60.000 

67.000 

3.000 

5,000 

43,000 

5,000 

10,000 

627,000 

438,000 

43.000 

38.000 

136.000 

33,000 


The  tone  ct  the  Uverpool  market  for  spots  and  futures  each 
l^of  the  week  ending  July  lO.'and  the  daily  closing  price8 
•(  spot  oottoo.  have  been  as  follows: 


4MX. 

JhUMnfay 

Tunday. 

ir«tiMf. 

thurid'y. 

friday. 

Market.  ( 
12:30  F.ii.( 

md.  Cpl'ds 
MkLOrVaa. 

8alaa 

Spae.*azp. 

rair 
(tamaad. 

Si* 

13,000 
1,000 

Steady. 
5»n 

19.00. 
1.000 

Qnlet. 

Si* 

8.000 
500 

In  bnren' 
favor. 

10.000 
1.000 

In  bnyera' 
faTor. 

10,000 
1.000 

Barely 
supported 

8.000 

500 

fWlwaf. 

13:30  r.>.| 

Market.  \ 

4r.«.    \ 

Steady  u 
I.«4a4. 
raaoe. 

Plat. 

On  let  at 
{.Mad. 

Tanoe. 

Qalet. 

oUna. 
BasT. 

■^ie." 
ellne. 

Baay. 

steady  at 
1.04  ad. 
T»aoe. 

qnlat. 

Qnlet  at 
Tanoo. 

steady. 

The  opening,  highest,  lowert  and  oloaiiig  prices  of  futures  at 
Uverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
Otheperiae  stated. 

VF  '*<  priem  ore  ptasn  im  mnm  and  61(*«.  Mm.-  4  63  meant 
4  6S-64<I..  cMd  6  01  SMane  5  \-«id. 


Jaae^Bly. 
Jaly-Aaa.. 
Aw,.8e*t. 


Oet^NoT-. 
lloT..I>eo.  ■ 
I)ae<  Jan  .. 


■Un  Jaly  10. 


•  18 

SIS 
BIS 
BIS 
BU 
BW 
BOS 
BOS 
BW 


d. 
BIB 
BU 
BIS 
BIS 
BU 
BW 
BM 
BM 
BOS 


0*«t  Bl*k  htm.  Oles. 

B18 
SIS 
BIB 
B18 
B14 
BW 
BOS 
608 
SW 


A 
BU 
SU 
BU 
BIB 
B14 
BW 

Boe 

BOg 
•  W 


Jnly 

Jely.Ana... 
A«8..«ept. 

ieptembar. 
Sapt..Oet.. 
Oet.4foT_. 
NoT.-I>eo.  ■ 
Dee..Jan... 
Jan-Fsb... 


Jaly  14. 


Opea  B4«lk  Lew.  (Xm 


A 

BIB 
BU 
BU 
BU 
BU 
BOB 
BOO 
SOB 
BOS 


A 
BU 
BIB 
BIB 
BIB 
BU 
BW 
BOB 
BOS 
BtS 


A 
BU 
BU 
BU 
BIS 
Bll 
BM 
BOS 
BOS 
BW 


BU 
BU 

814 
BIS 
BU 
BW 
BOB 
SOS 
SW 


aUa.,  Jaly  13.        TaeaM  Jaly  13 


OpsaBlfk  Lew.  OIm, 


d. 
BIT 
BIT 
B17 
BIT 
BIB 
SW 
BC8 
SOD 
SW 


A 
BIT 
BIT 
BIT 
BIT 
SI3 
BM 
SW 
SW 
SW 


A 

BIT 
BU 
SIB 
SIS 
SIS 

see 

SOT 
SOT 
SOS 


A 

Bi; 

BU 
SU 
BU 
BIS 
SOS 
SOT 
SOT 

Boe 


0)Mfl  Bifk  Low.  OI«f . 


A 
BIT 
BU 
BU 
SIT 
BU 
BM 
B07 
SOT 
SOS 


A 
BIT 
SU 
SU 
SIT 
BU 
BW 
SOT 
SOT 
BOS 


A 
il« 
BU 
BU 
BIS 
BU 
SOT 
SOS 
SOS 
SOT 


A 

BU 

SU 

BIS 

BU 

SU 

SOT 

SOS 

BW 

B07 


Jaly  19. 


Open  B<«k  Lew.  Om 


d. 
BU 
BU 

SU 

BU 
BU 
BM 
B04 
BM 
BM 


A 
614 
SU 
SU 
B14 
BIO 
SOS 
S04 
SW 
BM 


d. 
B14 
BU 
SU 
SU 
610 
SM 
S04 
S04 
BW 


d. 
SU 
BU 
BU 
SU 
SIO 
SM 
S04 
S04 
BM 


Friw  Jaly  16. 


0pm  B<f  k  Lew.  Oles, 


A 
BIB 
SIS 
SIS 
BU 
BIO 
SW 
BW 
SM 
SM 


A 

BIB 
BU 
SIS 
SIS 
Bll 
BM 
BM 
BM 
SOT 


SIS 
BU 
SIS 
SIS 
SIO 
SM 
SM 
SM 
SM 


I 


SU 
SIB 
SIS 
SU 

SU 

SM 

BM 
.B 


rz 
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BREADSTUFF  S. 

Fkidat.  p.  M..  July  16. 1886. 

The  demand  for  flour  and  meal  has  been  less  active,  and 
prioee,  is  sympathy  with  the  course  of  the  grain  markets,  hare 
been  a  (bade  easier;  but  no  reduction  can  be  made  in  the  range 
of  quotations. 

Tae  wheat  market  has  been  feverishly  unsettled.  A  sharp 
advance  early  in  the  week  was  followed  by  depression. 
Accounts  of  injury  to  the  growing  crop  of  spring  wheat  seem 
to  be  partially  confirmed,  but  the  outturn  of  the  winter  wheat 
sections  (including  California)  has  undoubtedly  been  large, 
and  there  are  liberal  supplies  of  the  new  crop  already  in  this 
market.  To-day,  at  some  decline,  the  speculation  was  slow, 
but  there  was  a  large  business  in  No.  8  red  for  export  to  Lisbon 
at  87o  free  on  board  ;  beeides  which  the  milling  demand  was 
large. 

DAILT  OLOSOIO  FBIOKS  OF  NO.  2 
Bal.      Man. 
69 

89^8 
9978 
92 

95  >4 
99^8 

Indian  corn  has  been  somewhat  irreRular.  An  urgent  de- 
mand caused  a  sharp  advance  for  prime  grades  on  the  spot 
and  for  July,  but  it  was  not  maintained.  Prospects  for  the  next 
crop  continue  favorable,  but  the  supply  of  sound  quality  from 
the  present  crop  for  delivery  in  the  summer  and  autumn 
months  is  probably  not  large,  and  gives  much  strength  to 
September  and  October  options.  To-day  prime  mixed,  ar- 
riving from  the  Erie  Canal,  had  a  quick  sale  at  47s^@48c. 
afloat. 

DAILT  OLOSraO  FBI0B8  OF  HO.  2  MIXBD  COBH. 


In  elevator 88 

August  deliverr.  88^ 

September  rteUveiy . ..  89=8 

October  delivery 90^ 

December  ilea  very.....  ...  92% 

January  delivery 93^ 

May  delivery 97'8 


RED  WIITTBR  WHBAT. 

Tuet. 

Wed. 

Thur$. 

Fri. 

83 

87  >« 

87 

87 

87% 

8738 

87% 

8fi% 

SB'b 

b8>9 

831a 

bV'fl 

90 

89>9 

89% 

8916 

9238 

91  \ 

9l-tf 

913e 

92^8 

9318 

9^18 

97 '8 

97  >4 

97^8 

97i« 

Bat. 


Uon. 

47 

46'?8 

47% 

4S 

48 


Tuet. 

47 14 
47 14 
4758 
48 
43 


Wed. 

46 

46% 

47'J8 

4818 


T/iur$.  Fri. 

46  >9  46J4 

47%  4n% 

47O8  4714 

48»8  48 


July  delivery dOHi 

AuKUst  rteliverv 4tsis 

Bepleiiiber  delivery 47i€ 

OctoV>er  tlt^liverv 47'ii 

Kovcmber  delivery 

Oats  have  advanced  in  sympathy    with  corn,  the  supply 

being  only  moderate,  and  the  demand  steady  from  the  home 

trade.    But  for  the  past  day  or  two  there  has  been  only  a 

steady  market,  the  inquiry  being  readily  met, 

DAILT  CLOSINO  PRICES  OP  NO.  2  OATS. 

Sat.       Hon.     Ttu».      Werl. 

July  delivery 35=8       35%        35%       SoOs 

August  delivery 33^8       33^8       33%       33'8 

September deUvery 33i>8       SS^s       33%       33% 

Rye  is  lower,  with  a  sale  of  State'at  58c.  There  is  no  doubt 
that  a  good  crop  is  practically  assured.  Barley  malt  is  dull. 
Canada  peas  are  rather  firmer. 

The  following  are  the  closing  quotations: 

FLOCB. 

Soath'n  oom.  extras..  $3  409 
Boatliem  bakers' and 

family  brands 3  859 

Bye  flour,  superUne..    3  15« 
Fine 2  303 


I  hurt. 
351^ 

33'8 


Pr\ 
35% 
34 
33  7e 


Fine «bbl.  S2  009  2  85 

Superfine .'. 2  40a  3  10 


Bprlng  wheat  extras, 
inu.  clear  and  8tra*t. 


2  65  s  3  4a 
3'.5<»  4  75 


Wlnteralilpp'gextraa.    3  lOa  3  70 
Winter  XX  di  XXX..    3  759  4  8  > 


Fatente 4  509  5  00 

Sootbem  BOpers 2  909  3  33 


Wbeat- 


3  75 


4  85 
3  35 
2  60 


Oarn  meal 

Western, <fco 2  409  2  75 

Brandywine,  Ac...    2  709  2  75 
OBAIN. 

Eye— Western 

State  and  Canada...  58 

Oata— ISQxed 34 

WWte 38 

Wo.  2  mixed 36 

No.  2  white 40 

Barley  Malt- 

Uauada 90 

State,  two-rowed...  73 

State,  eix-rowed 80 

P«aa— Canada 65189    66 

The  movement  of  breadstufis  to  market  is  indicated  in  the 
■tatemeats  below,  prepared  by  us  from  the  figures  of  the  New 
York  Proiluce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  10,  1886,  and  since 
July  26  for  each  of  the  last  three  years: 


SprUK.per  bosh. 

8prlnKNo.2 

Bed  winter,  Mo.  2 

80 

» 

91 

8rt 

« 

87 

87 

1» 

88 

Bed  winter 

80 

9 

92 

White 

82 

• 

90 

Oom— West,  mtxed 

40 

9 

4S4 

West.  mix.  No.  2. 

46%» 

48 

We«t.  white 

46 

n 

49 

West,  yellow 

46 

■9 

4-J 

Wliite  Southern.. 

48 

a 

h:t 

Tellow  Southern. 

47 

o 

49 

• 

e 

60 

9 

37i« 

» 

4.'> 

9 

37 

» 

42 

®1(>5 

■9 

7-i 

•» 

83 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  10,  1886,  follow: 


Flour, 
bblt. 
.  102.731 
64,301 


ilt- 
If  ew  York  . 
B'Mton..... 
Portland  ... 

Montreal 13.513 

Philadelphia...    16,043 

Baltimore 17,103 

Biobmond 2,6  lO 

New  Orleans . . .      8,484 


Wheal, 

bush. 

651,150 

27,310 

145;630 

7,<I21 
80,856 


Corn, 

friuA. 

427.250 

123,210 


2,967 


243,403 
20,939 

145,503 
17,lf0 
35,170 


Oats, 

bush. 

392,300 

118,449 

so.io's 

23,033 

41.218 

3,867 

5,290 


Barley, 
bush. 


& 


1.585    IS.UOO 


957 


Total  week...  224.815 
dor.  week  '85..  186,163 


915,237  1,012,581 
570,899  1,034,745 


614,620 
549,372 


1,585 
l.tiOO 


'.3,957 
1.667 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  10,  1886,  are  shown  in  the  annexed  statement: 


Bxportt 
from— 


flew  York 
Boston. . . 
N.  News. 
Montreal. 
Philadei.. 
Baltlm're 
S.  Orl'na. 
Bichm'd . 

rot.    w'k. 

3'me  time 

1885. 


Wheat. 


Bush. 
605,165 


7,914 
115,830 


37.000 
1,325 


767,264 
1,306,501 


Oom. 


Btish. 
201.297 
1,766 


316,770 


452.813 
95,329 


1,067,930 
837,443 


FUrur. 


Bbls. 

38,195 

21,724 

3.095 
23,190 

2,286 
52.367 

1,233 

2.060 


144,150 
169,847 


Oatt. 


Bush. 
3,866 
287 


42,311 


46,494 
101,292 


Sye. 


Bush. 
14,397 


Peat. 


Bush. 
9,23» 


15.925        61,3S» 


30,323 


70,621 
31,I6» 


The  destination  of  these  exports  is  as  below.     We  add  the- 
conresponding  period  of  last  year  for  comparison. 


Exports 

for  week 

to— 


an.King 
Contin'nt 
8.4  C.Am 
W.  Indies 
Brit,  col's 
OtU.o'n'ts 

Total 


Flour. 


1886. 

Week, 

July  10. 


Bbls. 
91,283 

8.963 
20,788 

6,594 
14,957 

1,565 


144.150 


1885. 

Week. 

July  11. 


Bbls. 

110,334 

6,939 

18,550 

19,082 

13,971 

411 


169,81: 


Wheat. 


1888. 

Week, 

Jtdy  10. 


Bnth. 

233,522 

532,417 

1,325 


1885. 

Week. 

July  il. 


Bush. 
891,177 
411,191 
833 


Oom. 


1886. 

Week. 

July  10. 


Bush. 

8  42.62  J 

li;6,572 

24.193 

1,580 

"slo'ie 


767.264  1,306.501  1.087,990 


1885. 

Week, 

July  11. 


Bush. 

498,751 

223,938 

9i,427 

21,327 


837.44S 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


FUnur. 

Wheat. 

C'lrn. 

18«*5-S6. 

1884-85, 

1885-89. 

1884-85. 

18-85-89. 

1884-85. 

SxforU  t«— 

du«.  '^4  to 

Aufl.  25  to 

Auo.  21  to 

Aug.  25  to 

Auo.  24   to 

Aut.«ito 

Julu    10. 

Julu  11. 

July  10. 

Julu  11. 

July  10. 

JulH   11. 

Btlli. 

Bi>I>. 

Bush, 

BiMfl. 

Bush. 

Bash. 

Dn.KliiKdom 

4,089.797 

5,507,820 

18,733,647 

24,433,431 

37600,118 

32,898,76* 

Continent... 

15.1,939 

ai'.oss 

12,52S,031 

18,909,263 

16,749.717 

11,921,(93 

3.  &C.Am... 

741,039 

668,800 

16,426 

49,908 

1,060,307 

1,788,110 

West  Indies. 

777.813 

774.132 

5,184 

1,400 

£93.238 

607,787 

Brit.  Ck)rnles 

D30,1S7 

501,581 

25 

216 

78.993 

78,348- 

Oth.  Cvjuntr's 

29,544 

58,531 

49,412 

46,435 

63,747 

89,8S» 

Total 

a.312,319 

7,8Se.»47 

31,321.723 

43,440,690 

63,851,118    48,656,38* 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  10,  1886  : 


Wheat, 

Imsh. 

1,881.393 

248,000 

1,200 


BusipUat- 

Hour. 

inieat. 

Com. 

Oatt. 

Barley.   , 

Byt. 

Bbls.imtbt 

Buth.»Olb$ 

BishMlbs 

Bush. S»  lbs 

.aiM7i.4SUw 

Buslt.se  It, 

ChlcaRO 

57,779 

102,313 

1,718,774 

400,801 

S.984 

9,006 

miwauliee... 

69.809 

1V1,913 

10,560 

23,150 

3.375 

1,976 

Toledo 

4.971 

40.392 

100.740 

2,100 

Detroit 

8,38.1 

60,870 

7,301 

23,185 

CleTeland... 

4,1  "14 

80,400 

8,208 

21,500 

8t.  Lonls.  ... 

17,754 

734,248 

105,775 

85.895 

1,829 

Peoria 

1,U2S 

lOJXO 

87,310 

181,940 

4,3S0 

2.750 

Onlutb. 

159,764 

212,889 



13,709 

Tot.wk.'Sd 

1,30J,803 

2,018,886 

708,321 

16,561 

Bame  wk.  i« 

140,121 

925.409 

1.748.815 

1,071,932 

23,730 

23,188 

Bams  wk. '84 

188,315 

757,021 

1,291,888 

877,803 

20,752 

89,137 

Bines  July  » 

18W.ae.... 

8,175,449 

57.737.541 

92.453,S18 

50,418,327 

20.238,596 

2,833,552 

UM-as.... 

9,453.577 

99,723.051 

96.5i8.30!< 

59,823,787 

16,»76,875 

4,850.951 

ISRl-Sl.  ., 

8.7:tr.,964 

lWvni),003 

1"M9(I.!K'! 

n3.4S5,a23 

17.010.723 

«  8.37  417 

In  store  at— 
Hew  York 

Do    atloat 

Albany... 

Buffalo 2,551,223 

Do    atloat 

Chicago 7,750,561 

Do    afloat. 

Milwaukee 2,848,100 

Do    afloat 

Uuluth.. 4,126,975 

Do    afloat 

loledo 458,669 

Detroit...........  397,695 

Oswego 65,000 

3t,  Louis 658,894 

Oinolnnaa 70,000 

Boston 65,017 

Toronto .  .....  343,176 

Montreal 654,897 

Philadelphia 174,971 

Peoria 218 

IndianapoUs 105,550 

Kansas  City 196,653 

Baltimore 158,789 

MinneapoUa 3,025,133 

St.  Paul. 698,000 

On  Mississippi...  „,,vi-„-; 

On  lakes 519,725 

On  canal 1,568,000 


Com, 
bush. 
1,949,138 
66,400 
21,000 
283,893 


Oats, 

Rye, 

Barley 

bush. 

bush. 

bush. 

787.0.)3 

57,033 

1,522 

24.000 

8,300 
16,000 

20,600 

.._,.- 

34,948 

8,600 

17,50» 

2,176,050     263,934        12,424        23,504. 

'.'.'.'.'.'.       V.'.'.V.       ansa's     stj'.oV* 


333,334 

1,750 

100,000 

1,176,663 

U,000 

84,895 


1B,929 


1,519 


30,605 

102,517 

85,402 

31,775 

108.667 

109,100 


143,987 

1,443,382 

921,300 


23,878 

l,38e 

46,400 

76,364 

4,887 

4,965 

9,575 

5,000 

18,000 

6.000- 

460,126 

1.636 

13,710 

9,282 

343 

15,228 

82,256 

27,503 

9,253 

168,447 

155,734 

7,046 

16,600 

170 

771 

721 

1,845 


8,7U0 
122^400 


*  Minneapolis  and  St.  Paul  not  Included. 


Exports  of  Breadstuffs  fob  June,  1886.— The  following^ 
made  up  from  the  statement  issued  by  the  Bureau  of  Statistics, 
shows  the  exports  of  domestic  breadstuffa  from  the  under- 
mentioned customs  districts  of  the  United  States  for  the 
month  of  June  in  1886  and  1885,  and  for  the  six  monUff 
since  January  1,  1886  ; 


JOtY  17,  1886.  J 


THE  CHRONICLR 


83 


_          ««,1<)0 

!•«  &«▼«■.  CoaiMcUrat...  .MS* 

■Mkao' d.  VimniB .HfRi 

YwkM*     ~     ' 


,  rirnnis  

IMal H.l«*« 

nt  lMi«4«  Bboal «  Mr  Mat  of  tk«  wUr*  •zportl  oMk* 
I  lhi«  aO  vocte  of  Ik*  euaotrr. 


Ju/y  11, 

July  12, 

Ju/!/  14 

1S8.V 

1MH4. 

1«S3. 

44H,(K)0 

•aVH.OOO 

153.000 

381,000 

4b7.0iK) 

157.000 

sao.iioo 

28o.U>lO 

297.000 

300,000 

190,000 

75,000 

email  parcels  to  other  destinations.  Plain  ana  i.«.i->,g(j  c(jt|.(,_„ 
were  in  steady  dt^mand  by  pacKage  buyers,  and  tran.-..^^; 
were  fairly  satisfactory  in  volume,  though  selections  average!. 
light.  The  tone  of  the  market  is  very  firm,  and  some  makas 
of  brown  sheetinKS,  low  grade  bleached  goods,  wide  sheetini^s, 
&c.,  have  been  slightly  advanced  by  the  mill  agents,  without 
materially  checking  their  sale.  Stocks  of  staple  cotton  goods 
are  unusually  small  in  first  hands,  and  by  no  means  large  in 
the  bands  of  distributers;  hence  the  stability  of  the  market 
for  some  time  to  come  seems  to  be  assured  beyond  reasonable 
doubt.  Print  cloths  were  less  active  in  demand,  but  prices 
have  advanced  (owing  to  the  meagre  supply  oa  htnd)  t )  3^£o. 
for  64x6ts  and  3  15-16>3.  for  Sdx60j.  Stocks  last  Saturday  and 
for  three  previou*  years  were  as  follows: 

J«i!/  10, 
Stock  of  PHHt  Ototht—  iH'ie. 

Hdd  by  ProTldenoe  maniirrs.     72,000 
FMl  Klver  mauufaoturors...     52.000 

PruTldeDra  sp«cula<ora 12J.000 

Oautde  apeoulatore  (Mt) 15,000 

Total  rtock  (plroca) 262,000   1.417,000  1,3-20,000     6S2.00O 

Ddrk  prints  were  fairly  active  in  agents'  bands,  and  a  large 
business  was  done  in  drrss  gicgbams  adapted  to  the  coming 
■MMOn,  while  fancy  crinkled  seersuckers,  cottcn  dress  goods 
and  cotton  bwiery  were  distributed  in  liberal  quantities. 

Domestic  Woolkn  Goods. — Agents  have  experinnced  a  fair 
supplementary  demand  for  heavy  clothing  woolens,  and  there 
was  a  good  steady  movement  in  some  descriptions  on  account 
of  former  traosactions.  Stocks  of  heavy  woolens  are,  for  the 
most  V*^<  i"  ▼^ry  good  shape,  and  all  desirable  makes  are 
firmly  held  at  current  quotations.  Light  weight  men's-wear 
woolens  (for  next  spriog)  are  in  a  forward  state  of  preparation 
at  tb«  mills,  and  some  orders  for  worsted  coatings,  &c.,  have 
already  be«n  aecured  by  agents;  but  such  cases  are  ex<  eptional. 
Satinets  ruled  quiet,  but  there  was  a  fair  business  in  Kentucky 
jeans  and  dotskias  at  firm  prices.  Soft  wool  dress  goods, 
tricots,  ladies  olotba,  &o.,  were  in  good  demand,  and  there 
was  a  steady  btiaincaa  in  all-wool  cashmeres,  sergce.  diagonals 
and  worsted  dreaa  goods.  Cloakinga  and  Jersey  cloths  con. 
tinued  in  fair  request,  and  there  was  a  fairly  active  movement 
in  thawls  and  wool  skirts.  Flannels  and  blankets  were  in 
steady  demand,  and  prices  remain  firm  all  along  the  line. 
Carpets  continued  to  move  in  fair  quantities,  and  prices  are 
Itenerally  firm.  Wool  hosiery,  heavy  underwear  and  fancy- 
knit  wool-nt  were  freely  distributed  in  execution  of  back 
orders,  and  new  business  was  of  good  proportions. 

FoRKioN  Dry  Ooods. — Although  imported  goods  have  met 
with  ralber  more  attaotioD  from  early  buyers,  actual  trans, 
acliooa  were  ooly  moderate  in  the  aggrtgate.  Importers  con- 
tinued to  make  fair  delireries  of  dreet  goods, velvets,  velveteens- 
clothing  woolens,  Ac,,  on  account  of  orders,  but  the  demand 
f<ir  nearly  all  fabrics  adapted  to  the  present  season  was  almost 
wholly  of  a  hand-to-mouth  character  and  light  in  amount. 
iHaportaUoaa   of  Drr  Ooods. 

The  Importations  of  dry  goods  at  this  port  for  the  week 
coding  July  15, 1885,  and  sinoe  Jan.  1,  and  the  same  facts  for 
the  oorrespondinc  periods  are  as  follows: 


THE    DRY    GOODS    TRADE. 

Krw  Yoaa.  rrlday,  P.  M.,  July  16,  ISSa. 

The  market  for  domestic  dry  goods  has  shown  increased 
animation  the  past  week,  and  there  was  a  liberal  movement 
in  many  fall  and  winter  fabrics  from  the  hands  of  manufac. 
tnm^  •gnu  and  lewiing  jobbers.  There  was  a  large  influx 
tl  wbolraale  boyM*  from  Uie  Wes«  and  Southwest,  and  their 
miiiiiMM  leached  an  important  aggreRaU  amount.  Southern 
joMian  GOotioned  to  operaU  with  oonaidera>>le  freedom,  and 
then  wae  a  fair  sprinkling  of  near-by  distributers  in  the 
market,  who  have  alrrady  oommecoed  to  stock  up  for  the 
coming  fall  trade.  Large  Jobbers  snd  c  inverters  have  sup- 
plied tbrir  immediate  and  ncar-pro»pecti«e  wantx  with  suple 
oot'on  goods  within  the  past  sixty  days,  and  there  was  a  le«s 
mUts  taiainMS  in  these  fabrics;  but  patterned  goods,  as  prinU, 
£t»Hi.i.~«  dreM  goods,  ftc.,  were  in  very  good  aeniaod. 
Domsstic  wodsn  goods  were  in  irregular  demand,  but  a 
•attefaotorr  business  was  done  in  some  descriptions,  and  prices 
mled  firm  all  along  the  line,  because  of  the  moderate  stocks 
OB  hand  and  the  Ute  advance  in  the  suple.  Foreign  goods 
wan  more  KmKht  after  by  intendinx  buyers,  and  there  was  a 
aodsfataiy  solanied  basln>as  In  a  few  rpe'^ialiies,  but  there 
was  DO  moremaat  of  imporUnee  in  imported  goods. 

Donrsnr  CoTTOir  Ooods— The  exports  of  domesti'm  frona 
thi«  ha  week  ending  July  13  wer-  il.Olfl  packages,  of 

whi  were  shipped  to  Chios,  Tniof  Jr.  at  Briij.ln,  178 

to   L  mted  States  of  Colombia,  and  a  number  of  relatively 
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%CQnl  2>otlce. 


Master's  Sale. 

Clrcnit  Conrt  of  the  United  States  In 

and  for  the  Sonthcrn  District  of 

Iowa,  Eastern  Dirision. 


Thb    Fabukhs'    Luan    and 

Tbust  Company.  'riirsxKK. 

Complainant, 

M. 

TBI  Missonii,  Iowa   &  Nr.- 

II1U8KA  Railway  Company 

AKO  OTBKB8, 

Defendaata. 


Urn,  HioaiKsoN  &  Company, 
CroBS-Complalnant, 
tw. 
Tms  Missoi'Bi,   Iowa  &  Nk- 

BKASKA  HAII.WATCOMPA»r, 

The    KAUXEI18'  Loan  and 
BITbcst       Company,      and 

OTBaRS, 

CroM-DefendantB. 


In  equity. 
Original  bill. 


Croas-bUl. 


PUBLIC  NOTICE  Is  hereby  given  that  in  pursue 
ADOe  of  a  decree  of  said  Court,  entered  lu  the  above- 
eDtlUed  cause  on  the  28d  day  of  October.  18S0.  and 
alROa  »upplementAl  decree  Insaidcause.of  date  July 
8th.  lRHe,  I.  the  undcreit-ned.  Master  in  Chancery  of 
said  Court,  and  named  in  t<aid  orders,  witi  on  the  Itfth 
day  of  Auffust,  IHHtJ,  between  the  hours  of  9  o'clock 
In  the  forenoon  and  4  o'clock  In  the  afternoon,  com- 
mendnK  at  2  o'clock  p.  sr.  of  paid  day,  at  the  front 
door  of  the  building  In  which  the  united  States 
Courts  are  held  in  the  city  of  Keokuk,  in  the  State 
of  Iowa,  offer  for  ^aW  and  sell  at  public  auction  to 
the  best  and  hlKhest  bidder,  in  parcels  as  hereinafter 
mentioned,  the  premises  described  in  said  decrees. 
being  the  same  prcmices  conveyed  by  the  defendant 
Bailway  Company  to  the  complainant,  The  Fanners' 
Loan  and  Trust  Conijtany.  Trus'ee.  by  two  separate 
mortKaKes— one  hearing  date  the  1st  day  of  June, 
187iJ,  and  the  other  bearing  date  January  0th,  1879, 
the  latter  being  In  the  nature  of  a  mortgage  of  fur- 
ther assurance,  abrief  descrlptionjof  which  premises 
and  prn|)erty  if.  as  follows: 

All  tlie  ricbt,  title.  Interest  and  equity  of  redemp- 
tion of  the  Missouri,  Iowa  &  Nebraska  Railway  Com- 
pany, and  of  any  of  the  defendants,  in  and  to  all  and 
singular  the  railroad  of  the  said  Missouri,  Iowa  & 
Nebraska  Railway  Company,  including  that  por'ion 
heretofore  sold  and  conveyed  to  theHumeston  & 
Shenandoah  Railroad  Ct  nipany,  as  the  same  is  now 
laid  out,  constiucted  and  operated, extending  from 
the  city  of  Keokuk,  ill  the  C<iunty  of  l.eeandthe 
Btate  of  Iowa,  and  through  the  counties  of  (  lark, 
Scotland  and  Schuyler.  In  the  State  of  Missouri,  and 
the  counties  of  l.ov,  Appanoose,  Wayne  and  Decatur, 
In  the  State  of  Iowa,  and  to  the  town  of  Van  Wert, 
In  said  last-named  county,  a  distance  of  one  hun- 
dred and  forty. eight  and  twenty.flveonehundrertths 
(148  25-l(Xt)  miles,  more  or  less,  and  all  other  proi>- 
erty  belonging  to  said  railway  comiwiny  of  every 
kind,  nature  or  description  whatsoever  at  the 
date  of  ssle  or  thereafter  acquired,  and  more  par- 
ticularly described  in  said  decree  of  October  a2d, 
3880;  andatsoall  the  franchises  of  the  said  railway 
company  aJl  at  present  e-xistiiig,  together  with  the 
rights,  privlleg"  s  and  franchises  of  said  rallwav  com- 

Cy,  with  reference  to  any  extension  of  its  present 
as  s|>ecitled  in  its  charter. 
That  the  said  l>roperiy  will  be  sold  In  two  parcels, 
Tll.: 
The  first  parcel  consists  of  all  of  said  mortgaged 

Sroperty,  except  the  seventeen  and  elaht  one-hun- 
redths  miles  (17  8-100)  of  said  railway,  extending 
from  Uumeston  to  Van  Wert,  both  in  tlie  IState  of 
Iowa. 

And  the  second  of  said  parcels  to  include  said  seven- 
teen and  eight  one-hundrcdths  (17  8-100)  miles  of 
aald  railway:  which  said  second  parcel  will  lie  sold  in 
case  there  be  not  realized  frtim  tiie  sale  of  the  first 
parcel  enough  to  pay  all  the  moneys  found  due  by 
the  decree  last  abovo-mimed,  that  is  to  sav,  the  sum 
of  two  mtllion  five  hundred  and  ninety-two  thou.sand 
three  hundred  and  sixty  nine  dollars  and  sixty  cents 
(H!,59iJ.!)««.8o)  with  interest  thereon  at  the  rate  of 
MI  per  cent  iB  per  ct.l  per  annum  from  the  8th  day  of 
July,  1880  payable  semi-annually,  and  the  further 
sum  of  Ibfrty-elght  thousand  Mve  hundred  and 
twenty-f.  ur  dollars  and  ninety  cents  ($S8,S24.90I, 
with  Interest  on  seventeen  thousand  (tl7,(i(XI)  dol- 
lars,.part  thereof  at  the  rate  of  seven  per  cent  (7  per 
ct.)  per  annum,  payable  semi-annually,  and  on  the 
realdue  thereof  at  the  rate  of  six  per  cent  (6  per  ct.) 
per  annum  from  the  Mh  day  of  July,  1886,  and  the 
costa  of  suit  and  accruing  costs. 

Among  the  terms  of  sale  required  by  said  supple- 
mental decree  is  that  the  purchaser  at  said  sale,  and 
on  the  day  of  sale,  pay  In  cash  or  Receiver's  certifi- 
cates, authorized  to  be  Issued  by  order  of  said  Court 
In  said  oauso  by  Thomas  Thacber.  Receiver,  the  sum 
of  three  bnndred  and  twenty-fire  thousand  ($326,000) 
dollars,  and  the  balance  of  said  purchase  money  at 
the  time  of  the  delivery  of  the  Ma.ster's  deed,  be 
pud  In  cash  or  In  the  Receiver's  ccrtiBcjites  afore- 
said, or  In  the  hondsand  coupons  of  June  1st.  1S70, 
■ecnred  by  the  mortgage  above  mentioned,  which 
hondsand  couiKins  wOi  he  received  and  accepted  in 
pajment  of  said  balance  to  the  extent  and  for  the 
anioiint  which  the  holders  thereof  would  be  entitled 
i2i*Sf  I®.  '"  f?S,  distribution  of  proceeds  of  sale  as 
provided  In  said  decree. 

P.  T.  LOMAX. 

ir,»i..i.  I  JlMtyr  In  Chancery  of  said  Court. 

Keokuk,  Iowa,  July  17th,  18Se.  v,^»>v. 

TLRNKR,  LKK  4  MoCLURE, 

Complainants'  Sollclters, 
»o  Nassau  .street.  New  York, 


^rxist  ®0mpatttcs. 


The  Brooklyn  Trust  Co. , 

Cor.of  Montague  and  Clinton  Sta.,Brooklyn,  N.Y. 

This  company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  admin- 
istrator. ,         ,  ^     , 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estnte,  collect  Interest  or  dlTltfends,  receive  re- 
gistry and  transfer  hooks,  or  mak«^aurchase  and  sale 
of  Oovcrnraent  and  other  securltMi. 

Religious  and  charitatile  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
formoney.     RIPI.KV  Kiil'KS.  President. 

EOMU.si)  W.CORLIBS.  Vloe-Pres't. 


TRVS'IEIIS 
Joslah  O.  I.OW,  ,E.  K.  Knowiton, 
Alex.  M.  White,  John  'i'.  Martin, 
A.  A.  Low,  I  Kred.  Cromwell, 

Alex.  McCue,         John  I'.  Rolto, 
MIoh'lChauncey.K.  W.Corlies. 
Wm.  B.  Kendall,  U.  B.  Flerrepont, 


H'y  K.  Sheldon, 
C.  I).  Wood, 
Wm.H.  .Male, 
Ripley  Kopos. 
Aliram  It.  Baylls, 
H.  W.  .Maxwell, 


JA.ME8  RoS.S  CtTHRAN,  Secretary. 


United  States  Trust  Co. 

OF  yEW  YORK. 
No.  49  DTALL  STREET. 


Capital  and  Snrplns, 


$6,000,000 


'gvnst  i^ampsLUits, 


Metropolitan  Trust  Co., 

MIUb  BiiiUllnif,  3.'5  Wall  St.  New  York. 

t^.f**?».?""  <  Ai'iTAL,  «!1,000,000. 

Designated  as  a  legal  Iiepository  by  oi^der  of  Sn- 
£22?«^.2Sr^-  Receive  deposits  jt  money  on  Intir^l 
SSi?itS"J-2^i.^''°'i*"'  •*«"'•  <"  trustee  for  corp^ 
tloo^  and  accept  and  execute  any  legal  tmste  S^ 
ISt!^SF,  eorporatlons  on  as  favorable  Vmnu 
Otaerilmllar  companies.  "tv.  oura   vamw  mm 

TIIOMaS  IlILI.TlonsE  President. 


This  companj  Is  a  legal  depository  for  moneys  palO 
Into  court,  and  Is  authorized  to  act  as  guardian  oi 

*™'lNTBBEST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  aftei 
Ore  days' notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estatea 
and  females  unaccustomed  to  the  transaction  of  bus!- 
ness,  as  well  as  religious  and  benevolent  Institutions 
will  find  this  company  a  convenient  depository  foi 
money,  JOHN  A.  STEW  art,  President. 

WILLIAM  H..M.\CY,  Vice-President 
JAMES  S.  CLARK,  Second  Vice-Presl 

TRUSTEES: 
Dan.  H.  Arnold,   D.  Willis  James,  Bobt.B.  Mintum, 
Thos  Slocomb,    iJohn  J.  Astor,       Geo.  H.  Warren, 
Charles  B.  Bill,    Mohn  A.  Stewart,  George  Bliss, 
Wilson  G.  Hunt.  S.M.Uuckl'gham,  William   I.ibbey, 
Wm.  H.  Macv,      H.  E.  Lawrence,   John  C.  Brown. 
Clinton  Gilbert,     Isaac  N.  Phelps,   Edward  Cooper. 
Daniel  D.  Lord,     Erastus  Corning,  W.Bay'rdCuttlng 
Samuel  Sloan,       S.  B.Chittenden,  Chas.  S.  Smith, 
James  Low,  John  H.Rhoiuies,  Wm. Rockefeller, 

Wm.  W.  Phelps.  'Anson  P.  stokes,  Alex.  E.  Orr. 

HENRV  L.  THdKNBLI.,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary. 

Union  Trust    Company 

OF    NEW   YORK, 

78  Broadway,  cor.  Rector  St.,  N.  Y. 

CAJITAt, $1,000,000 

SDRPLCS; |8,000,'000 

Authorized   to  act  as  Bxecntor,   Administrator 
Guardian,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DBPOSITLKV  FOB  MONEY 

Accepts  the  transfer  agency  and  registry  of  stocks, 
»nd  ects  as  Trustee  of  mortgsgea  of  corporations. 

Allows  interest  on  deposits,  wlilch  may  be  made  at 
anytime,  and  withdrawn  on  Bve  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  suljject.  In  accordance 
with  its  rules,  to  check  at  sight,  and  allows  Interest 
upon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 

„       TRUSTEES : 

Wm.  Whitewrlght,  James  M  Mfl.ean, 

B^-S"!.;^.-  ^^"''  Ami  Lsland, 

R.T.Wilson,  Jan 

Wm.  F.  Russell,  8.  1 

C.  D.  vyood  I.  n.  I  roiningnam, 
James  N.  Piatt,  George  A.Jarrls, 
R.'™i^S^''.w..  C.  Vanderbilt, 
lames  Forsyth,  a.  A    Low 
George  Cabot  Ward,  G.  G.  Williams, 
Bdward  King,  k.  G.  Remsen. 

n  H  M^'if'  J-  J*  Johnston, 

SJS;.J'g*Jl'"1'  -  Edw.ird  Schell, 

vi^^^,S-  CThart.  Ama  -a  J.  Parker, 

ff^Kli^l."®''  ^         .  Samuel  F.  Barger, 

Robert  Lenox  Kennedy,  Geo.  c.  Magoun. 

w™   WV-.  *=5ECUTIVB  COMMITTEE: 
tlSj^'u",''*'"'  <*•  «■  Williams, 

James  M  McLean,  b.  b.  Wesley, 

J.  B.  Johnston,  c.  D.  Wood, 

D.  C.  Hays,  a.  C.  Kingsland. 

FPy^'VP  K^'S;  President, 

^^JlSi  M.  Mclean.  First  Vlce-Pres-t, 

A  n  BnV?l^^T.'jA'i'^5,''^"''  Second  Vloe-Pres't. 

A,  O.  RONALDSON.  Secretary. 


The  Union   Trust   Co., 

611  AND  613  CHESTNUT  STREET, 
PaiI.ADELPHIA« 

Anthorlied  Capital 11,000,000 

Paid-up  Capital 600,000 

AcU  as  Executor,  Administrator,  Assignee,  etc.. 
and  executes  trusts  .of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  to  rent  at  15  to  $80  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
'^S,-}^?^i,^^'^-    -lOHN  G.  READING. V.-Prest. 

MAULON  8.  STOKKS,  Treasurer  *  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DliutCTpK8.-James  Long,  Alfred  S.  Olllett,  Joseph 
Wright,  Dr.  Charles  P.  Turner.  William  S.  Price, 
JohnT.  Monroe, W.  J. Noad.Thomas  it.  l>atton,John 
Q.  Reading.  Wm.  H.  Lucas,  I).  Hayes  Agnew.  Jl.  D., 
Jos.  I.  Koefe,  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  L.  Perkins, 
I»btladelphia;  Samuel  Riddle.  Ulkn  Riddle.  Pa.; 
Dr.  OooTge  W.  Rclly.  HAHH181HIIIG,  Pa,;  J.  Simpson 
Africa,  HtTNTINUDON;  Henry  8.  Eckcrt,  READING! 
BMmnndS.  Doty,  Miffli.ntown;  W.  W.  II.  Davis, 
DOTUiSTOWN!  R.  E.  Monaghan,  WuaT  CHKBTSBJ 
Cbas.  W.  Cooper,  Aluentowm. 


%nsuv^nce. 


OFFICJE  OF  THE 


ATLANTIC 


iVfutual   Insurance   Co., 


NE'W  YORK,  Jannaiy  23, 1886. 

The  Trustees,  In  conformity  to  the  Charter  ol 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  3l8t  December,  1885: 
Premiums  on  Marine  Risks  from 

1st   January,  1885,   to    31st 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

ofl  Ist  January,  1885 1,339,525  10 

Total  Marine  Premiums $5,196,143  76 

Premiums  marked  ofi  from  1st 
January,  1885,  to  3l8t  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
I)enses $776,712  42 

The  Company  has  the  following  Assets,  vl«.: 

United  States  and  Btate  of  New 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685  0© 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  58 

Cash  in  Bank 228,897  88 

Amount $12,740,326  46 


Srx  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,-  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  ol 
the  issue  of  1881  wlU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  aU  iaterest  thereon  wlU 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certificates  will  be  issued  oh 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPSIAN,  Secretary. 


TRCSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  BturglB, 
Bei^amin  H.  Field, 
Joslah  O.  Low, 
Thomas  B.  Coddlngton 
William  Degroot, 
Horace  Oray, 
William  E.  Dodge, 
William  H.  Maoy, 
C.  A,  Hand, 
John  D,  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlnttun, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
WiUiam  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlob, 
,  John  L.  Biker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jonea, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-Pres't. 
A.  A.  RAVEN,  8d  Vice-     esldent 


JOLV  17.  ISW.J 

EQUITABLE 

L.IFE     ASSL'RA.\CE     tStOCiETY, 

190    BUOAOWAY,   NEW    YORK 
BBNBY    ■.    MYOB,  Prealdest. 

A«SRT!!i,J*srAiiTi«t.  WW •5^25^?^S 

LIABIUTIKS,4p*rc»ni  VklwUoa  ..    ttM>.H>*ri 

SlRPI.fS H3.-««.«*13 

(SorplunoB  N.  Y.  standard  4^1  percent 

IntcrMl,  •I1,4»&.32S,4U.) 

aurrlutttr  UoAUiNn,  •<•  <T<niae<a«dvd  s/  rafua- 

Hm^rmVtimtmi./mKw1»trUJt  tmmmma  Coio- 

.V«wA...  -•« ISS'Sii'ESSS 

TiA«lji.t.l  1      .   ,    ..    ..cralnlMS T4*lia«SC6 

PwdPullci-UuiOvntlaceOisanuatloa  HUlureiU 
l.tiuMt  ID  1«M ISJWu.iOtU 

The  United  States  Life 
Insurance   Co. 

IN    TUB   CITY    or    NBW    YORK. 

(OROAJIIZKD    IN    IHBA.) 

861,  Mi  It  268  Brok4w«7,  New  York. 

T.  H.   BfUMNAR.  PrwUlrat. 
C  P.  r«Al«igM.  Bart.  A.  W«««Lwmi0BT.  Ai*t  ■•e. 

Oaa.  H.  ■vmfOBD,  Aataarr- 
An  tk*  vroata  Mloac  la  tk«  rafcey  fcoMi  asaia- 

AU  POIMaa  !■»■>  ky  IMa Oipaaj  ara  wmaror- 
ABLaaftarlteaa  yaata. 

All  DwtkCWiMMM  vrraoVTDUCoDSTM  Moa 
a> Mtuficuiry  »fOof» kava  ban  HMUm 

Tkia  CoMpaar  lana*  an  fonM  af  lamwi.  la- 
aaailTwlIm  ■■«  IiaHa«  CWiin  t^a  IMII^  T<» 
Maai. 

Oaa  Boalkli  ffM*  ■■i»il  li  Ika  mrmmt  of 
Ptaarta— aaTotl»aPo«<i»  and  Ma  dafi^  wt—» 
on  aM  Btkwa,  Ifca  iMUaaw  raaaMna  M  fan  fun* 
daitac  Ika  gmHb 

AbMlaia  Mcarttr.  aoaMaad  with  tka  lafiaM  Uk«t> 

alHr.  MMfa*  tfea  povotamj  aad  ■■ ot  lAla  Mia. 

tasr. 

OOOD  ASMRTiL  dMiitni  la  utrnil  Um  Com- 
»aB7.  ara  laTliad  lo  ■■lii  J.  a.  OArrnwr,  Sa»«r> 
»nn«— to*  AjMaatai.at  UaaaOSoa. 

mutua"benefit 

LIFE    INSIKANCE    COMPANY. 

.%K>VAKK,  \.  f. 

AMXI  DODD,    .     •     •    •    -    maMaal. 

AaiMU(Mar*M  Volnasi 4Ml«IA4I«  M 

UaMIIIIOi  It  par  omt  UMcrrol WtMtJ^n  1» 

•arptao ».7»flJ»\  m 

r»ll«laa   Akaolatair     nom-WurUUmMm 
Attmr  Sac*B4  Yaar. 

Is  CA«B  or  LAraa  tka  PoUcr  la  roirmnnat  a 
romem  —  kma  »  lu  ralao  «UI  par  fori  or.  It  *r»- 
fonad.  a  PaM^ip  »ali«7  lor  Ha  fall  Talaa  U  loMMd  la 
onkaim 

A  riar  tka  tkwd  ya»  Polldn  afa  nroamarABUk 
■ami a*  jumtaut mtoaWannl ftaad lan^ aM  nmrU- 
ftMMafCr  tfvoiloranaMiiHHaM  f  ^<ai^ 

CABiiAAaaaaBaMtolkaaM*  atMporMal 
of  tka  iwn  «ala«b  alMra  *alM  aala  aonu  of  ika 
PoHaMa  oaa  ka  madm  m  onllanial  mai-T. 

Looan  paid  UaaMdlalalT  apoa  oosploboa  aa4  a»- 
pmvai  ttt  i*r*B«lft. 


TUV   <TIHOM<'lE 


V.l 


i'ubli  cations. 


SntumBUips, 


ONLY 

Direct  Line  to   France. 

(iENERAL  TRANSATLANTIC  CO. 
Batweaa  HVW  YOKK  aad   BATHB. 


rnm  PMT  (M«)«AK«tt  Bnar.  root  of  Moftoa  St 
Travalan  hj  IM*  Una  a*ot«  bott  uaaMt  ky  JtMitoL 
r»fu  nf  »>.,««■(  Iha  Oanaol 


a»«lm  hj  t 

Ip  .  . 
I     1 


i«lrlT.iJIOAJI 

Jalr  kit  P.M. 

>-*u.jBlrll.tP.M 

.B»t.  Amfit  i.a«"o. 

^at..  Aar.  U,  MS  A.  M. 

'«•«.  Sit  La  lloarvomo 

'bampiwno  liMwI.  <ut- 

■  n#  vtna>?-To  Uana- 
otta^  (Ml  Mafr- 


•yatlal  Train    rra 

Tka  Cooipaania  (, 
I lu ammlM  Haw 

wnkn-t  aaalaatloa  » 

Haa  Tork^ar BNbr 

■t  taai  twa  taan  *■«•  ' 


aatatnnii 
Haara   to    Pnrta. 


Tka  Cooipaania  Om""—  Tr.n..iiaiiUaao  dolKon 
MlUoflaote  Haw  Tr'.  -iia  Uat< 

HaTTalo       - 


,at(  fro* 
'hmaaklo  Pan* 


Mdpaoaaaaan 
paar't  dook  la 
of  HoftoaM. 
aoraMaaaa.- 


Littell's  Living  Age. 

'%TN  1886  TBE   LITIIfO 

^  ACIK  ontcra  apoo  Its  fortj- 
third  rear. haTloa  mat  vlth  con* 
tinuoiu  oonuneodatton  mod  loo- 

A  WKKKI.%  MAGAZIKE. 

It  bItco  flrt7-twu  oamber«  of 
..txTv-fotir  pacot  each,  or  looro 
tl,  ,'i 
lilllKK  AND    A    QUARTER 
THOC8AXU 
.1      I'le-eolnniB  octaro  pweo  of 
r.-oiintt  mattar  reariy.    It  pra- 
>■  hi!,   io  an  laazpeiulTe  furau 
^»a^u^Ht>'ii>ldorlBa  Ha  creat  anutont  of 
wlih  frviibD«>»,  oalaB  to  Ka  waakir  Inao. 
and  with  a  oomplMencM  aoaMN  alaa  atlanptod, 
nm  boat  KHar>.  UeTtawa.  TStMlama.  Saflal  aa 
Shun  SloriM,  Skeicbaa  of  Tm*al  and  Uia- 
COTary.  Vt<vir7.  SdeotlUc,    BH«rm|'blcal, 
Uliu^rlcml  and  I'ulltleal  Inrormatlon. 
frum  tba  aniira  bodr  ol  roraico 
P»niMllnU   Lltermtarr. 
It  !•  thvaforc  liiTaliubIa  m  ererr  A  meriean  raadar, 
aa  tka  only   aUUfartortly  freab    and   COMPLKTM 

of  aniDdUpenaablo  earmit  lltaratora— 

r  bacsoM  It  emfeiaeaa  tha  pfvdacUona  af 


ABLEST  LITIKO  WBITERS 


Id  an  brancbra  of  Ui^ratartb  Btlaaca.  PoHUea  aad 
Art. 

"If  ianoti<»>mncb  toaar  that  with  Tna  Linxo 
A<.i.  •maoommaoda  tbe  wbolaflald  uf  carraot  Utar- 
ary  a.'tlTii; :  aad  II  haa  oorar  baao  ao  bftabt,  ao  eoai- 
tiabanal»».  ao  dlTonlOad  la  talaraat  aa  (t  la  to-day." 
-Alfja  IVaaalhT. 

^bhaaaowforaMayyMnhaMtho  IrM  pUeaof 
an  oar  aanal  pabllcatlooa."  •  *  "Tkara  la  nothina 
Botaworlby  in  adaoc*.  art,  INaratar^  Mosrapby' 
phUoaoDhy  or  rall(toa.  that  aaBaot  ba  /oood  In  It." 

•  •  'It  >--DtalBa  nearly  all  Ika  aood  Utarataioof 
tha  Uaaa."  -Tka  Ckarali— a,  Jfav  TStrh. 

"Naany  tha  wkola  wottd  at  aalhwa  aad  wiltan 
apaaar  la  It  la  Ikatr  baat  MOdi  *  *  *  "Tka  taaiar 
la  kapt  wall  abcaaat  of  tka  uanwt  tho^Jit  of  tka 
aaa."— Aaloa  Jiturmat. 

^-  It  nay  ba  truthfully  aod  aodlaUy  aald  that  It 
aarar  »i»ri  a  dry  or  ralaalaa*  paaa."— W*w  fork 

It  aarn  nr>t  noly  tiao  hot  BOaay.'^ftc«lf 
caawkaiai.,  .vti.  PniitcUca. 

'  It  haa  baoAa  indupaoaaMa."— IT.  T.  Okaaraar. 

"Tka  baat  poMlralion  wa  knew  In  tha  world"— 
Ifai  iilil  Har.  Il'ilintii»t<m.  It.  C 

•  It  aaaklai  lu  raadora  l«  kaae  tally  abraaat  of  iba 
•  ef  ctTtttaaUoo."- I'krt*. 

Idam,  hiatory, 
•raalad  in,  all 


lu  paaaa  aloaa  It  la  poaatbla  to  be  aa 
. .  ^  Id  U  earrcnt  lltaratara  aa  ky  tka  pacaaal 

r  aloaa  Il.tnfaonibllaa.'—r' — ' — 

~  In  fart,  a  raadar  nai  ' 

pabllcation  to  kaap  bim  i 

tiedleal  Utaralara.''-MMdi|  t 

tItU. 

'  -Pm— Pit  of  tha  aalatUp  partodleala.''-tf.  T. 

r  •«■■•»  win  aacva  mora 
r  otkar  way  ot  wkiek 
_Mnaa.  Aaaaitfart. 
~ ~ roaaiiwoa^a  week,  W'tHraa  wklla  rat  fraah.  tha 
pnidac«l>in«'>r  ihafDramoat  wittan  at  tka  day."— 
Jfoalmsl  u.i:>tl^. 
pabiubrd  «  I  r  k  I  T  »i  |M  a  yaar.  fraa  of  poataaa : 
AOK  and  any  oaa  of  tba 


or.  for  110. V 
ABancanli 
win  ba  aeni 
Lirma  aui. 


Harmrr-t  ITaaM*  or  Aaaar) 
■t  liald:  or.  foriu  to. 
i.u-JiM.    Addraaa, 


,  Tma 


LOVI*  BB  Hi'HiA,'*,  Acaat, 

Mo.  3  ■oOTlInc  Oraaa. 


LITTKL.L   dc  CO..  Boaton. 


^isccUati«0tis. 


BAGGING. 
warre:v,  joxes  *  oratz 

ST.    L0UI8,   M». 

Maaatkatanra'  Aianta  for  Uia  aala  of  Jata  Bauhna 
IMPORTMRS    OF 

■  RON    COTTON    TIES. 


HTABMSHBD    IMS. 

Ennrene    K.  Cole, 

STATIOIHEB    AND   PBINTBB. 

■aaBaa  Banka.  Bankara,  Btoek  Brokara  and  Corpo- 
■"iwllh  ooaiplala  oaiauot  Aeoooat  Soota  aod 

'  ,Vaw  o»ne«ma  onmnl«lB(  will  hava  thair  ordara 
apUy  aaacotad. 

Mo.  1  WILLIAM    STREET, 

(UANorm  SUDABII.I 


SECURE  BANK  VAULTS. 


WELDED CHROME  STEEL  AND  IRON 

la  BoBOd  and  Flat  Bara.  and  6  ply  Plataa  and  Aniilaa 

FOR    SArES.   VAULTS,   Ao. 

Cannot  be  Hawed,  ''nt  i>r   Drilled,  and   praotleally 

Boralnr  Proof. 

CnRORIE    STEEL    IVORHS. 

Clmilara  Free.  BROOKLYN,  N.  Y. 


pVisccHawcotis. 


William  W.  Porter, 

Attorney  antl  Counsellor  at  Laiv 

Ko.    623    WALNUT    STREET, 
I-blladelphla,   Pa. 

CoriMiratlon.  Tranaportailon  and  Commorola]  Law. 

RirKKENCts:-TherrustConipinl0a.TheXatlona 
Bankaand  Railroad  CnmpanlealD  Philadelphia,  aod 
ihe  Judirea  of  any  of  tha  Curia. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

8KLLINO  AOKNT8  FOR  LKADINO  BRANDS 

BBOWN   dc  BLEACHKB  BUIRTINCS 

AND  SHEETINC8, 

PRINTS.    DENIMS,   TICKS,    DUCKS.   *«. 

Toirala,  anlltailVlilte  Gooda  &  Hoatory 

DriUt,  Hhetling:  de..   for  Mxvort  IVada. 


Crenshaw  &    Wisner, 

71   WALl.  ST.,  NEW  YORK, 

commi$»»tio\    !nEKcii.4}VTS, 

Menbara  ot  tha  Cotton.  CoObeand  Produce  Exch'a 
AODtCT    or 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    TA. 

Btandafd  Branda  of  Flour  for  Shipment  to  Warm 
Cllioatea  alwaya  on  hand. 

ORIENT  GUANO  HANUFACT'e  CO., 

OKIENT.    1..  I. 

Standard    Superphoapbatea. 

SULPHUR  MINES  COMPANY 

OF    VIKGINIA. 

Ulcb  Grade  Py  ntea  free  from  Araanlo. 


BrinckerhofF,  Turner 
&  Co., 

Maaotaetarari  and  Jealaia  la 

COTTON  SAILDUCK 

Aad  aU  klnda  ot 

OOTTON     CAITTAS.      PKLTINO      DDCK.     CAB 

OOTnUNO,  BAOOINO.  RAVENS  DUCK.BAIL 

TWINES,  Ac  "ONTARIO"  SEAMLESS 

BAUB,  "AWNINO  STRIPES. 

Alao,  Aitanu 

ONITBD   aTATBS  BVNTINO  CO. 

A  t«U  anpply,  aU  WIdtha  aad  Colore,  alway*  la  itoek 

No.  I09  Daane  Rtreat. 


<!!^ott0ti. 


Alexander  &  Cargill, 

COTTON    BROKER.S, 
AL'GIJSTA,    GEORGIA. 

Entire  attanUoailren  to  pnrctiaae  of  COTTOM 
TO  ORDER  tor  BFIMRKBS  and  BXPORTEBS. 
CoauMPOiTDKifoi  BoucrrsD. 

R«nre«Nr«ii.-NatlonaI  Bank  of  Ancuata.  Oa 
Henry  Ilanta  &  Co.,  Commlaalon  Marobanta,  Naw 
York  I  William  B.  I>ana  A  Co..  Proprletora  COMmB- 
ci  ALA  r  Uf  AXCTA  L  CmoHiCLl,  and  Other  New  Tork 

James  F.  Wenman  &  Co., 

C!OTTON    BROKERS, 
No.  118  PBAPI.  STREET,  N.  Y. 

■aUbllabod  (In  TonUna  Bulldlnx)  1A40. 

WALDRON    A    TAIKTER, 

COTTON    MERCHANTS, 
COTTO.N  EXCHANGE  BMLDING. 

SPECIAL  ATTENTION  TO  COTTON    FUTURES. 

G.     Schroeder    &    Co., 

Saceaaaoia  to  WaRB  A  SCtlROEDKH. 

COTTON    00MMIS8I0N    MERCHANTS. 
Cotton  Exchange   Balldlngr, 

WBW    YORK. 

Dennis   Perkins  &    Co., 

COTTON  BROKERS, 

125  Pearl  »trcet,  New  York. 

Ordera  for  Spot  Cotton  aod  Futures  promptly 
executed. 


FELLOWEti,  JOHNSON  A  TILE8T0N, 

COTTON,  STOCKS,  RONDS,  Ac, 

m  WILLIAM    S1RBKT.  NKW  YORK. 
Ordera  In  "  Fulur  ea"  rxi  mied  at  N.  V.  Cotton  Gicb 


TUI 
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Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildingr,  16 &  1$  Exchange  Place, 

NEW^    YORK. 

bOAIIg  MADE  OS  ACCEPTABLE  SECURITIES. 

BPtcuL  AmxTioN  TO  Orders  roR  Contracts 

FOR  Future  Delitert  or  Cotton. 
COTTON.  AUi  GRADES,  SUITABLE  TO  WANTS 

of  spinners 
Optbred  on  Terms  to  Suit. 


R.  Macready  &  Co  , 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cotton.  CofliM,  Oram  and  Petroleum  Boii«bt  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  Tarions 
Bzcbangea  in  New  Tnrk  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  'William  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

«t  the  NEW  YORK.  LIVERPOOL  AND  NEW  OR- 
LBAKS  COTTON  EXCIIANGE8.  Also  orders  for 

COFFEE 

«t    the   NEW   YORK  COFFEE  EXCHANGE,  and 

CRAIN    AND    PROVISIONS 

at  the  NEW   YORK   PRODUCE  KXCH  4  NGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Menrs.  Smith,  Edwards  A  Co.,  Cotton  Brokers, 
LlTerpool. 
Jas.  Lea  McLean.  New  Orleans^ 


Lehman,  stern  A  Co.,       Lehman,  Dubr  A  Co. 
New  Orleans,  La.  MontKOmery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
OOBIiniSSION    niERCHANTS, 

No.  40  EXCHANGE  PLACE. 

MEMBBBS  OF  TBB  COTTOIT,  OOFFEB  AKB 

PBODUOE  EXCHANGES. 

Cp-town  Office.  No.  20*  Chuhch  Street, 

New   York. 

Orders  executed  at  the  Cotton  Exchanfres  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  ua.  or  to  our  corres- 
pondents in  Liverpool ;  Messrs.  L.  Rosenheim  A 
Sons  and  A.  Stem  &  Co.;  In  London,  Messrs.  B. 
Newgass  A  Co. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    TTater    Street,    I.IVERPOOI., 

Becelve  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABOOCK 
. 38  Naasan  Street,  New  York. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Excbance  Bnlldlne,  Nevr  York 

Special  attention  given  to  the  porchase  and  sale  of 

Future  Contracts. 

In  Mew  York  and   LlTerpool. 


Walter    &    Fatman, 

COTTON    BROKERS, 
SS  BBAVBR  STREET,  NEW  YORK. 

F.   HofFmann, 

COTTON  BROKER  AND  AGENT 

38    RUB  DB    1.A    BOtTRSE.  HAVRE. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PBARI.    STREET,   NEW  YORK 


<^0ttim. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Antborlzed  Capital,  B.  H.  20,000,000, 
Paid-Up  Capital,  R.  H.  6,000,000. 


Williams,  Black  &  Co., 

1     W^IIililAin    STREET, 

NEW    YORK. 

PETROLEUn,  STOCKS, 
COTTON,    ORAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST.    LOUIS, 

LIVERPOOL,  HATRE   AND 

NEW  ORLEANS. 


John  .L.  Buli.abd.         Henbt  H.  Whebleb. 

BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

•  NEW     YORK. 

.ALSO 
BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  ConslRnments  and  Special 
Attention  given  tu  purchase  and  sale  of  FUTUKli: 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

Cotton  Ezoh.  Building,        186  Gravier  Street, 

New  York.  New  Orleans,  La. 

Bpecial  Attention  Givsn  to  thb  Ezeootion 
OF  OKDER8  FOK  FUTURE   CONTRAOT8. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL  ST.,   NEW    YORK, 

Orden  for  future  deliverT  of  Cotton  executed  la 
New  York  and  Liverpool;  also  for  OralnandPru 
vlalons  In  New  York. 


Henry  M.  Taber  &  Co., 

141   PEARL  ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  ConstynmenU  of  Cotton.  Con 
tracts  for  Future  Delivery  of  Cotton  bought  and  sold 
on  commisaiuu. 


JOHN  u    CI.ISUV   ac  CO., 

COTTON  BUYEB3, 
mONTGOniERY,    ALA. 

PaBOBAgl  ONLT  ON  OBDEHS  EOR  A  COMMISSION 


IJULV  17    I.i-tl. 

IP^tsjcjeltaneous. 

Walter  T.  Hatch.  Henry  P.  Hatch. 

Nath'l  jr.  T.  Hatch.  Arthur  it.  Batch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU  STREET,  NEW    YORK. 

RnAvrnniririnics!  133  I'hurch  Street,  N.  Y., 
BBA.VCH  OFi-iCES  j  y„^  (hapcl  St..  Ncw  tlaven 

Personal  attention  Klvon  at  the  B.YCUANOES  to 
the  TiurchBse  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  niarKln. 

UKI'OSITS  KECEl  VKD-BubJect  to  Check  at  sight 
— with  i[iterest  upon  tialances. 

S|)eclul  attention  paid  to  INVESTMENTS  and 
accounts  of  COU.NTIIY  HANKERS. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

Idanliattan  Building,  New  York. 

Farrar  &  Jones, 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  conslRnments. 
Special  attention  Kiven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

KURE,     FARRAR    &    CO., 
NORFOLK.  VA. 

Price,   Reid  &  Co., 

Cotton  Brokers  &  Commissioa  Merchants 
NORPOI.K.  VA. 

Liberal  advances  made  on  Cotton  consignmenta. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  b<  -t  h  foreign  or  domestic  markets. 
Correspondence  soliclteil. 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  Cltr 

Btatemtnl  of  Company  \tt  Day  of  Jan.,  1885. 

OASH  CAPITAL |1,000,000  M 

Reserve  for  unearned  premiums 2,390,986  07 

Keserve  for  unpaid  losses ^ffiJSSn  87 

Netsurplus 640,991  18 

$4,312,490  28 

STEPHEN   CROW^ELI.,  President. 

WM.  R.  CROWBLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKB.  Bec'y  Local  Dept. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Uabilities    for    unpaid  losses 

aud  re-lnsuranoe  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Assets  Jan.  1,  1886 «»,260,096  65 

Ko.  a    Cortlandt  St.,  New  York 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

8c   Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Asseu (3,421,870  76 

LIABILITIES.: 

Reserve  for  Unearned  Premiums (1,189,^47  48 

Reserve  for  Unpaid  Losses 150,887  77 

Other  Liabilities 58.160  38 

Net  Siirplua .•2,015,385  IM 

13,421,870  78 

Losses  paid  In  D.  S.  In  19  years  ..Sl«,2'.20,138  03 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHA8.  E.  WHITE.    SAM.  P.  BLAaDEIT, 

Mauagera. 

JAS.    F.   DUDLEY,    Deputy  Manager. 

COMMERCIAL    JJnIGN 

Assurance  Co.,  limited, 

of  london. 

Office,  Cor.  Pine  £  William  SU.,  New  Tori. 


xmm 
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Ifttiancial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Fi-t-l--  r.MJil  ITM. 
IIHHIIII    1  ••*«  tew  *l  lUM  ar  Urn  !•■*,  MHb 

EjfCXAms  jufo  Psarraa  or 
■ONDS.  POSTACE  A  KEVCNUI  STAMf»«, 
LEGAL  TENDEN    AND    NATIONAL   BANK 
NOTES  Of  tha  UNITED    STATES)   and  for 
Werlgn  Oovarainants. 

r      E-NCRAVUiG  AND  PRIKTIMG, 


»•■  w^bBuuuto  act  omv**atimis, 
nxrvi,  rmmimm,  bill*  mp  bxcbajiw, 

•TAJir%  Aa,  la  Iba  taaM  aa4  sai*  artMi*  «»!• 

nMV  TKKLrtAT»» 

•an  »nmi.  uraartm  ••  nuiui  lanriNMaiB^ 

-|    'irin       a^^tjlM^  Intel  ilj  kr 

•ArSTV  COLORS.        SAriTV   rAPKRS. 
W«*k  K«i«ali«  la  ru^rMf  BalMt 

tmoMivane  mo  irrt  nimwt. 

■AU.WA 


BLANK  SOOKS  OT  CVtllY 
MJUTt-MOMLi 

vicx-rsKiiDSirTs  I 
L  a/ieiMtiousN,       A.  a  tNCFUB, 

W.  H.  SMtLltE.  TOURO  SOBEETWH 

THEO.  H.  FREEUtMO.  I«cr;aa4Tr< 


ASA  P.  Porm.  mm.     J.  w.  woas.  Omsmt. 

Maverick  National  Bank, 


BOSTOS. 


CArtTAL, 
SITBrLOS, 


S400,000 
400,0— 


Floyd- Jones  &  Robison, 

■AlfKRRS    AND    BROKBRS, 

No.  S  Kxchanca  Conrt,  Itaw  York. 

•!«(*«.  Boo«i  ■•«   C.  a.  Oq»— Ml  Si 
Boaik*aa<  Salioa  OoaalMM. 


Andrews,  Adams  k  Kellogg, 

BANKKRfl    AND    BBOUCRB. 
1S^  SO  BTMUwart  "aw  T*rk. 

>|M  CMIpTmaatan  oa  Ua  t/aloa 
~        I  far  Ut( 


■•akara  Raw  T«fk  Otoak  Bxakaasa. 


TIMKEK    *    WESTOM, 

•AIIKSBS    AMU    BBOKXBS, 
■  ••    t    ■XOHAnaS    COVBT, 

Kavr  TarlL. 

erar  C  Tinas.  Maakar  N.  T.  Blaak  muk. 
anoAaBWaaroa 


STOCK    BROKER. 

Lansdale  Board  man, 

WBW  VOKK,40BROADWATAS1IKW8T. 

T«ov,  n.  T^  Saw  17  ruarr  vtrbst. 

SM«ak<S.aaaMnMaiprtTatawlra;  antaeHlUaa- 


fftuancial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Jokn  Street 


SOLID    SILVER. 
GORHAM   MVg   Co., 

Bro«4wa7  and  Niset«eath  Street, 

A>D    »    HAmn    LAKE. 


Houghton  Bros.  &  Co., 

BANK  BRS. 
■  ILWAVKKK,    WIS. 

OOUJKTION8  Bwda  la  aar  part  of  tka  eoaaur 
at  loWMt  rata*.  Aoooaala  of  Baaka.  Mafafeaau  aaa 
oikan  •DBcliad. 

REFaa  TO- 
Marakaau-  Natloaal  Baak  mgi  Baak  of  NoMk  AaM>^ 
la^MawTeO;  Mtwittata^  Mnlnail.OHaaai  Mar. 
kNaf  - 


MaakM*  *.  r.  aad  PhOadalyMa  BKMfc  Ks( 

L.  H.  Taylor  &  Co., 

BANKKBeT- - 
•.  W.  Tor.  Tbird   and  rkcatont  Sta., 
PHILADKLPHIA. 

at  Haht.  and 
oa  onmmlialon 


PifOiWa  laaMrad  .rabiact  tj  ; 

latatiil  ailawad  oa  Oallr  I 


■ThSSiifisssurt 


Paftlaalar  aiKntloa  clvaB  to  latonaaUon  raaardlna 

InTtitaiit  BauaiUlM. 
PriTata  air*  to  N««  Yoca.SilllaMf  a»<ot>arplaot« 


Chrystie  &  Janney, 

BAKK£BS, 

Nm.  tS  *   S(  Naaaaa  M.,  New   Terk. 

Baaat*a  Oapoait.  aad  eoarifaaaBU  ot  Baaioa. 
Daai  la  InT«»taiiit  OiBaqtlw  aa*    rorataa  b- 

^nSraSralar  ■tuntloa  awaatoSZiiMalliiii  laaardlju 

t  daearit:**. 


Rolston  &  Bass, 

Ho.    20    BROAD    8TREET,    NKW    YORK, 

STOCKS,    BONDS 
AND  aiSCBLLANBODS  SBCCHITIES 

•ollcltad. 

Quotatioiu  clmi fully  farnlihad 
Wa.  H.  RoLSToy^            W.  Alkz.  Bass,  it. 
Maabar  1«.  Y.  wtocn  Rxchlw-       


l^inanciat. 


r.C.BOLUXS.    B.  B.  KitKBaOX.      LR.WAOaoKlB. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Mcmbcra  N.  T.  Stock  Bzcbanaa. 

11    WALL   MTKKKT,    NKW    YORK. 

AXD 

IMS  CLARK   MTRKRT.   CUICAOO,    ILL. 


JJBW  MoWABO  LATBAM,    PBaoaBlOX  W.  PBBBT 

Manbar  Of  N.  T.  Siook 


J 


H.  Latham  &  Co., 

UNITED    BANK    BDIIJ>nta, 
No.  a  WALL  BTBBn,  NBW  YORK. 

^"'■f'  Ooatl.  Stay.  lUUroaA.  JIagrtat  of  Colaaikta 


The  Investors'  Agency, 

334  La  Salle  »!.,  CblcaKo,  111., 

(M.    L.   SCUUDEK,    Jr..    Proprietor,) 

ANiWKRS    INQUIRIKS  C(>NCBRNINO 

American  Stocks  aoid  Secarities 

iMtnm  Ubrary  of  Railroad  Pnnaannta. 
Coaipataat  Bzparta. 

CoBdaatlal  Rapoitn. 

Modarata  Cliaivaa. 


J- 


.  C.   Walcott  &  Co., 

BANKERS    AND    RKOKBKS. 
No.   S4  Pino   Street,  New  York. 

TrsBBSct  s  General  Banking  BuHlness. 

Btooka  aod  Bond*  biiairbt  and  sold  on  CommUslon. 

Ordan  taealvad  la  Mlatoc  Staoka,aiid  in  UnlUtad 

Saeartuaa.  OoUaaltoau  aiada  and  loaaa  nagotlotad. 

DlTldaadi  aad  latacaat  oolleotad. 

Oapoatu  raaalrad  rab)aet  to  Draft. 

lataraM  allowad.    Inraatinant  aaoarttla*  a  ipaelaltT. 

Wa  iMoa  a  FlnaniHal  Raport  weak  I  r. 


Joa.  C.  WALOorr,  l  Maaiban  of  the  Naw  Tork 

rBABE  r.  DiCKuaoa,  i  titook  Kxohanca. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  In  InTestment  Seenrltles, 

No.   7    NAB8AD    8TR£ET, 

(OonUnaotal  National   Bank  BiiUdlng), 

Naw   York. 

Albert   Pearce, 

16   4c    IS    BROAD   ST., 

BROKBR   IN    ALL    KINDS     OF    INVB8TMBNT 

BONOS.  MI8CBLI.ANK0US  8BCUR1TIB8 

AND  DEFAULTED  BONDS 

CORRBSPONDBNCE  SOUCITBD. 

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

74  BROADWAY  andO  NEIT  STRBBT, 

New    York. 

W.  H.   Goadby  &  Co., 

BANKERS   AND   BROKERS, 
No.    S4    BROAD    STRBBT, 

Neir  York. 


Buttrick  &  Elliman, 

18  Wall  ntrept,     Mow    York, 

riRST-CLANN  BOKDS  FOR   INVBST* 

IHIiNT  A  SFKCIALTY. 

Inraatora  irlihlna  to  Bnr  or  Sail  ara  Inrttad  to  oa 

or  corraapond. 
Saf  and  Sail  on  CommlMlon  for  Caah,  or  on  MafaBi. 
all  Btooka  A  Bond*  dealt  In  at  tka  N.  V.  Stook  Bx*. 
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%VLnhzKS  atijft  grawcrs  uf  •^orgtfltt  %xcU;xmz, 


Drexel,  Morgan  &  Co., 

WAUi  BTREET,  CORNER  OF  BROAi), 
NEUr    YORK. 


Drexel  &  Co., 

Cor.  of  Sth  A  CtaeitDOt  Bts. 
rHILADBLPBIA 


Drexel,HarJeB&Co 

SI  Baalerard  UanumaDn, 
PARIS. 


DOUBBTIO   AJfD  FOREIBN    BANKBRS. 

Deposits  received  subject  to  Draft.  Secvirltlea 
boutnt  and  sold  on  oommlsslon.  Interest  allowed  on 
Daposlts.  Foreign  Bxchange.  Commercial  Credits. 
tebki  Transfers.  Circular  Letters  for  Trayelers, 
•TSllable  In  all  parts  of  the  world. 

ATTOBieiTS  AND  AOKMTS  OF 

measra.   J.   8.    MORGAV    &    CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.        NEW  \'ORK.     Boston. 

AND 

ALBXANDER  RKOTTN  &  SONS 

BALTIMORE!. 

Bny  and  Sell  Bills  of  Exchange 

ON  ORFAT  BRITAIN  AND  IRELAND.  FRANCB 

OKKMANY,  BELGIUM,  HOLLAND    8W1TZ- 

KRLA.NU,    NORWAY,     DENMARK, 

SWKDKN  AND  AUSTRALIA. 

■■■ae  Commereial  ic  Travelers'  Credits 

m  STEBLINO, 

ATallable  In  any  part"  of  the  world.  In  Francs  for 

ue  In  Martinique  andGuadaloupe,  and  In  dollarafor 

ue  In  this  and  adjacent  countries. 

Hake  Telegraptalc  Transfer*  of  Money 

Between  tbls  Country  and  Bnrope. 

■AKECOLLECTIOKS  OF  DRAFTS  drawn 

Abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the  United  States  on 

foreign  countries : 

•ad  their  London  house,  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

ISSUB  TBAVKLERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Messrs.  N.  M.  HaihHchild   <&  i^ona,  l,ondon. 
"         de  Kothnchlhl  Ilro^,  Pnrla, 
»        91.  A.  de  Kothschild  dt  tious.  Frank> 
lort  o\in. 
8.  n.  de  Rothschild,  Esq.,  Vienna. 

AND  THKIK  CURHB8PONDENT8. 

Draw  Bills  of  Bxchange  on,  and  make  Cable  Trans 
fers  to,  England.  France  and  Germany. 


J    &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniITH,    PAYNE    &    SmiTH'S, 

BANKERS,  LONDON 

MANCHESTER    &    COVNTV   BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

VliSTER     BANKING     COIIIPANK, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAI.     BANK    OF    SCOTLAND, 

EDINBURGH    AND    BRANCHES; 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Neir  Toik. 

No.  4   Post   Office   Square,  Boston. 

Inne  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactor> 

Guaranty  of  Re-payment. 

BxebanKe   on  London,  Paris,  Berlin 

and  Zurlcb. 

Oridits  Opined  and  patuents  made  bt  Cable. 

Paris  House— iniJNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANK  ERS 
*9  liriI.I.IAia  STREET,  NEW  YORK 

CORHESPONDENTS  UF  THE 

International  Bank  of  London 

(Limited),    London. 

Messrs.  Jobn  Berenberg,  dossier  &  Co. 

Hamburg, 
nessrs.  niarcnard,  Krauss  dc  Co.,  Paris 

Commercial  and  Travelers' Credits. 
Bills  of  Exchange.  Cable  'TranjBf  en. 

Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock   Exchange 
Dealebs  in  Foheig.v  ExrnANOE    Government 

AND  (JTHEH  INVEHTMKNT  BONDS. 

STKRLINO    LOANS    A   SPECIALTY. 

44  Wall  St.  and   62   Greene   St.,  N.  Y. 

Bur  and  sell  on  commission,  for  Investment  or  on 

Buuvln,  all  securities  dealt  In  at  the  New  York  Stock 

Bxciuuiita 


J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23    BROAD    STREET, 

Nenr  York. 

iBsne  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FKERBS  4  CIE.  Paris. 
SELIGMAN  &  .STETTHKIMBB.  Frankfnrt. 
ALSBEKG,  GOLDBERG  &.  CO.,  Amsterdam. 
ALTMAN  &  8TETTHEIMKR   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America.  _ 

Draw  Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Burore  and  California. 


Canadlao  Bank  of  Commerce. 

CATITAL,  16,000,000.         BTTHPLUS,  $2,100,000. 

i.  U.  eOADBT  &   B.  E.  WALKEK, 

JOINT    AGENTS, 
IS  EXCHANGE  PLACE,  NE^V  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE  COMMERCIAL    CREDITS'    AVAILABLB 

IN  ALL  PABTS  OF  TUB  WORLD. 


John    Paton  &    Co., 

SUCCESSORS   TO 

JESUP,  PATOW  &  CO., 

62    William   Street,   New   York. 

Accounts  and  Agency  of  Bjjnks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stociis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  K.x change  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON—AND 
SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22    &■   24   Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  Sec,  dec. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Barino. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  aUo  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OlTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILIiE.  EVANS  it  CO.,  {  .  oNDnW 

C.  J.  HAIWBRO  dt  SON,  Ji-ONUOH. 

MARCUARD,  KRAUSS  dc  CO.,  ipiKTa 

HOTTINGUER  •&  CO.,  jrAKlS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTOKNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  Loudon 

COnniERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Kills  of  Exchange  on 
Great  Bbttain  and  the  Continent. 


KOVNTZE    BROTHERS, 

BANKEK8, 

120  Broadway,  Equitable  Building, New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  Lcmdon. 
Telegraphic  transfers  made  to  London  and  to  various 

ftlacea  in  the  United  States.  Deposits  received  sub- 
eot  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
•purities  bought  and  sold  on  oommlsalon. 


Heidelbach, 

Ickelheimer  &  Co., 

29    W^ILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIOST    RANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANQH. 
.MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD.  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


a'pcctaX  ^nvtstvxznta. 


Iron  Steamboat  1st  Mort.  Bonds. 
Detroit    Mackinac    &   Marquette   1st 

Mort.  Bonds. 
Detroit  Macliinac  &  Marqnette  Land 

Grant  Bonds. 
Western    Railroad    of  Alabama    Ist 

and  2ds. 
Mississippi  &  Tennessee  Railroad  "A' 

and  "B"  Bonds. 

TOREY&     KIRK, 

4  Broad  Street.  New  York. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  FORK, 

and 

SOS   niONTAGVE  ST.,   RROOKLYN. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad  Stocks   and    Bonds 

AND    ALL   B3NDS    OT 

RROOKEYN    SECURITIES 

DEALT    IN. 

BBS  GAS   QUOTATIONS   IN    THIS    PAPBB. 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsb 
Member  N.Y.Stock  Eich. 


LOMBARD  INVESTMENT  CD's 

Six  per  Cent  Guaranteed  TVestern  City 
and  Farm  Mortgagees. 

UNDOUBTED      SECURITY. 

Interest    Payable    Semi-Auniiolly    in    Neiw 
York  or  Uostoii. 
For  sale  by 

J.  R.  IHcOEORGE, 

No.  20  Broad  Street. 


AVM:.    C    IVOYES, 

No.  96  BROADWAY, 

dealer  in 

CITY    RAIL.\rAY    STOCKS, 

G^AS  stock:s, 

TRUST    CO.'S    STOCKS 
TEL.EGRAPH    STOCKS, 

Rank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evenino  I'ott  and  DaUv  Indicator. 


Atlanta  ic  Charlotte  A.  L.  R'r  Ronda^ 
RIenipbls&Cbarleatou  RR.  Roiids, 
raempbls  Sc  Little  Rock  RR.  Rouds, 
Carolina  CeutraTRR.  Bonds, 
Nortb  Carolina  State  6s, 
Btrnilngbam  Cltv,  Ala.,  Ts, 
And  niacellaneoas  Securities, 
BOUGHT    AND    SOLD 
Br    R.    A.    LANCASTER    &    CO., 
10    urall   Street. 

IF  YOU  WANT  TO  BUY  OR  SELL  ANT 
PUTS  OR  CALLS  ON  STOCKS  OH  BONDS 

write  to,  telegraph  to,  send  for,  or  call  oa, 

H.  W.  HOSEMlAl!>f, 

60  Kxchnnac  P!nc?,  New  York 

Telephone  call  "  New  817." 
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f^^unUevs  aud  S^o^^^s  in  ^tw  V^ovU  Cittj. 


JAMM  WatTBLT.  H.  CBrou  OAKi.ar, 

UATMAaD  C  KTKB. 

HviTBr  H.  DuDOi,  Wuhtacton,  D.  C. 
wm.  b.  Tkatus,  SpmUI  PsniMT. 

Prince  &  Whitely, 


R*.   64    BROABWAT,    NBIT    TOBK. 

BBAxa   uvricaa  J  g^  ^^  g,_^  WiMhlaaton.  D.  a 
B«y M* ««ll <■  wnilnn  «n  oliwiiof  Bailnw« 
limlllwiiHB  Otrta  Md  Pruajiioa*..  ^.     „.,    . 

km,  BBttUBonk  wS^tasMa.  BiMaapon,  N««  HaT«t , 
BoSun  an*  PUMkWi. 


Fred.    H.   Smith, 

BANKEB  *  BROEZB, 

N*.  SO  BB^AB  VT.,  NBW  YOBB. 


llM"il5filii|  in  fear  or  tail  Cnaanaat  Bomtt  «1i. 
■la^ia  ooMMaalaaia> 

'  i(a*a  koaakt  la  rnaUonal  Lou  or  ulfcialaa 
MUar  tar  Cwaor  (la  MafHB . 

a.'  w. Rami. I    ^aoalaaa  Baakaaaa.  ItawTorft. 

CSAi.  J.  TowsasniL     LAaana  C.  Wahuvbb. 
Manbar  N.T.  Sioafc  Bzcka^n- 
Jmo.  p.  TowaasnD,  ~' 


Townsend  &  Washburn, 

BANKZKS    AWD   BROK£K8, 
Ho.  0   Wall  mraat,   Raw   Tork. 


Mo&k»  aa4  mm^ 

TSSi'vass 

DaaMMa  raaal' 


iTaKSjaS  ti^Saak  al  Sldtt. 
Oiiinapiiailriii  -  ---- — -■ 


Wa.  T.  CAaoua. 
-     -    r«.  T. 


CMAataa  r.  Ooa 


Carolin  &  Cox, 


Bajkkara  A  Coiaalaalaa  Btcck  Brokan 

HOk  M  BHOADWAT. 
>0«a»tllllliilinaAT,«ar.l>Ht,llawTat> 


&2& 


Gilman,  Son  &  Co., 

BAITKKBS, 
Ha.    ••    OBBAB    STBBBT. 

la  aiawinn  to  a  Oaaaral  Baakum  I 


WAianui  H.  I 


r  r.  Baowa . 


Walston  H .  Brown  &  Bros 


BANKERS, 

MO.  to  RASSAi; 

■KW  TORK. 


Wood,   Huestis  &  Co., 

31  pars  STRKET.  innr  tobk. 

BARBBBO     AITB     BBOBBB*. 

WOOD   *    DATIS. 

>  nauaatlkallaw 

^a 

R.  J.  Kimball  &  Co., 

BAnOEM  A>1>  •BOKBBI, 
llTmnr  WoakarriUa Mav Tork  aioak  -rrkarri 
Mambare  PhlUaMrkIa  Moek  Ttifta^i      ' 
Noa.  It  A  I  ■  Br*a4  Btraat,  Raw  Tark. 

Bar  aad  aaO  oa  aiwwualua.  tar  laT< 
■a«a.  aU  Mmmiaa  «ta«  la  at  laa  N,  1 
Baaaai  j.  *>"- ",       Aismmt  u. 


w.  n.  Dm  f vaoa  Bdwabo  p.  Auoaa 


Dickinson  &  Ailing, 

BARBBBB       ARB       BBOBBBB, 
Ra.  SO  Plaa  Btraat,  Haw  Tark. 

T&uttn:^%A^Jsra<i's2svi& 

it<poaa>,»aaaBoaiafai«oai«>nalH..a>lMlg 


Hamilton  &  Bishop, 

xa.  .*  ^.'R"&-:usur%v^T.B. 


Taintor  &  Holt, 

BANKEB8, 

No.  1 1  Wall  St.,  Cor.  Neir,  Reir  Tork. 

TRANSACT  a  OENERAL  BANKINO  biutneu. 
DBPOSIT8  raoelrml  and  INTBBB8T  aUowad  oa 


Bar  and  Mil  OOVERNMBHT,  MITNICIPAL  aad 
RAILHOAO  Saonrttlaf. 

PrtTUatalaaimpli  wire*  to  Pmrldaaoa  aad  Boatoa. 
O.  B.  TAINTOR.  OBO.  H.  HOLT. 
O^.  L-HUILnnL 


C.   J.   Turner, 

(U  Taaia*  Maaibarahlp  tn  tha  R.T.  Sloak  I 

BARBBB     ARB    BBOBBB, 

10   *   18    BBOAD   ST.,  VSW  TORK. 


M  a  taearal  Paaklac  bailBaaa.  laaiadtwt  I  ha 
aad  aala  of  Koaka  aad  boada  toraaafe  or  oa 


BiBAa  DkwDio.  CUAKK  Dawnce.  r.  T.  Boirraoou 
(Maakar  of  Haw  York  8toak  Bzehaoca.) 

H.  Dewing  &  Son,' 

BAWKERM    A\D    BROKERS, 

Ho.  IS  Wall  Straat,  Raw  Tork. 

Moaka  aad  Booda  BneakI  aad  Sold  oa  CVnaalHloa 
ParUeaiar  attantluD  ifirao  to  laf onaattoo  racard- 
laa  taraatawat  Mrantiaa. 
Iowa  Loaa*  Traat  Co.  •  par  eaat   Dabaatara* 


Gorham,  Turner  &  Co., 

BANEERS   A.\D    BK0KEB8. 
■Ilia  BalMlac,  SS  WaU  M.,  Raw  Tork 

ADBTIII  O.  OOkHAH.  CkAA  W.  TOBBkB, 

Obaa  a  HOBUL         If  amber  R.  T.  Stoek  Rzah 


John  H.   Davis  &  Co., 

BA.NKKKS   AND    BROKERS. 

Bo  a  atrlrtir  rommlaalon  Baalnraa  ta 
BTOCKM,  BU.'VD!!  aod  UUAI.-M, 

With   Prlrala  Wlrw  to  CBICAOO,   BALTIMORB. 

PIllUAOKLPUIAand  Intaraadlata  Potot*. 

Ra.    IT    WALL   OT.,  HBW  TOBB. 


<A^   Co. 

BACKERS, 

Raf.      18     WALL      BTBBBT, 


Bay  aa4  Sail   ln*eatBaat  Sacarltlaa. 

p.   O.    BOX 

A,  B.  KlSOBB.    WATLAifD 

W,  V.  — 


B  A  R  B  R  BM. 

8  Braadwar.  car.  Ezckaaas  Place,  N.  Y. 

Braach  OBre.  'A4 1  L.a  Malta  St.,  Chteaao. 

TRANSACT  A  UK.NKHAL.  BANKIMO  BUSINESS, 

iNrLUDi.io  TiiK  i'iiirnAaB_AifD  8ALB  or 

STOCKS  AND  BoMW  KOK  CA8B0R   UN  MAH- 
OIN.    BCr  ANI>    :<KM,    INVBSTMRNT   -BTURI- 
TtB8.      INTBKKKT     AI,IX>WBD    OH    DEPOSITS 
80BJBCT  TO  CUKIK  AT  8IOUT. 
P.  U.  Boa  447. 
D.  A.  BOODT.  .  C.  W.  Wnl.att  A« 

Rnraaif  LmAiro. 


9MaUaudaSa 

BANKBRS, 

OHITBD    BARK     B  ITI  L  B  I  R  S, 

Wall  Btreat,  coraar  Broadway. 

noaxa,  nonog  *  oomjimkoi^l  paper. 

Moaka  and  Bonda  iKiiixbt  aad  aold  oo  aoaiailMtoa 
at  Na«  Tort  ttuxt   Kirbaaaa.    Adraaaaa  aada  oa 

,prt'^l^l^^  "' 


Walsh  &   Floyd, 

•  TOCK      IIROKERS, 

Ho.  26  BKOAD  BTUEJEnr,  HEW  TORK. 

iAauW.WALaa.JB.,  Hiooix  rLOTD,  Jb 

MamlMr  N.  r.  8t«ok  EzAaoca. 


Geo.   K.  Sistare's    Sons, 

IS  A  18  Broad  Street,  New  Tork, 
131  Soatk  Third  Street,  Phlladelpkla. 

CoDsaotad  bj  PiiTata  wire  with  main  offloe,  Na* 

York. 

DBALKKa    IN 

FIRST.CLASS    IKTESTMENTS. 

Bq7  and  sell  on  Commission,  for  cash  or  on  margin 
all  ■ecnnuea  dealt  In  at  the  New  York  Stock  Sx- 
chanae. 

Intareat  allowed  on  daUr  balaneea.         « 

All  dapoalu  snbject  to  oheok  at  slsbt. 

Partlonlar  attention  to  orden  bj  mall  or  telecram 


H.  B.  Hollins  &  Co., 


BANKKR8. 


ft  *  74  BBOABWAT,  tfKVT  TOBK. 


CORKBSPUNSKNTS : 


B.  W.  CLARK  A  CO., )  „„„  .  „_,  __. 
HILL  A  KKNNKUY,  l'^''"'^""''"'*' 
DBVKNS  A  TDCKBRMAN,  BOSTON. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  Is  MiaeellaBeooB  Secarities, 

MILLS  BUILDINO  (Sd  rioor.) 

Booau  »  A  aa.  S3  WA  LL  MTRRBT. 

STATE  AND  aTT  BONOS  OP  OBOROIA,  ALSO 

SBCURITIES  OP  TUB  CBNTKAL   UK.  A  BANK> 

INU  CO.  or  OBORUIA  A   SPECIALTY. 

iBTaatora  wlahtnc  to  bar  or  sail  are  Inrlted  to  eall 

— Tsapond.  Prompt  and  panonal  attaatlon  rdTan 


Simons  &  Chew, 

STOCK     BROKKKS, 

!t  Eaehaase  Caart  Ac-  3'J  Broad  war,  N.  T. 

Stocka,  Bonds  aad   United    Statea   OoTammant 
Saeantlaa  Booibt  and  Bold  on  Coaiin|salon. 

Jab.  D.  siMOMa.  B^brlt  i 

Maaibar  N.  T.  Stoek  BxehaB«a. 
Maoabar  N.  T.  Prodooa  Brnhanda. 


'  CBEW. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

64  Broadwar  A  l»  New  Nt.,  New  Tork 


Cahoone  &  Wescott, 

1 8  Wall  Street,  New  Tork, 

Ezecate   Orden   In   all    BecarlUea   Llated  OB 

HEW    YORK   STOCK   EXCHAMQE. 

Special  Attention  ctven  to 

tioTernmeBt  k  other  iBrestment  Bonds 

CorraapoedeDoe  Solicited 


Simon  Borg  &  Co., 

Ha.    17    RASSAi;    ST.,    HBW    TOBK 

DEALERS    IN   ALL   KINDS    OF 

Ballrosd  sad  iBTestment  Secnrltleai 

BODTnBBB    SBCURTTIBS    A    8PE0IALTT. 


H.  L.  Grant, 

Ro.     145     BBOABWAT, 

NEW     YORK. 

CITT  RAILROAD  STOCKS  ft  BONDS 

BOUOHT    AND   SOLD. 
See  Qaotatloaa  ot  Cllr  Rallroada  In  tUi  papal. 


E.    S.    Bailey, 

S>a   PINE   STREET. 

DEAU.VOS  IN 

INSVRANCE    STOCKS 

A    SPEOIALTT. 

ra«ta  paid  at  once  tnr  the  abnre  secnrltlaai  or  they 
wUl  tM)  iMiI<l  '»n  rvimmtiwlnn  at  sellflr's  option^ 


R.  T.  Wilson  &  Co., 

BANKERS  AND  <'OMMIH8I0N  MERCHANTS 
i  B»eli»n~c  Court,  New  York. 


George    Eustis    &   Co., 

BANKBRS, 
CINCINNATI,    OHIO. 


ir 
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C^auadlan  aufl  '^ovtiQn  gaufes  and  %ixnhzvs. 


CANADIAN. 


Bank  of  Montreal. 


SVBPLUS,    • 


•  $12,000,000  Gold. 

•  -  96,000,000  Gold. 


O.  F.  SMITH ERS,  PrMldent. 

W.  .1.  BUCHANAN,  General  Manager. 

NEW    TOBK    OFFICE: 
Nos.     59    &    61     WA1.1.    STREET, 

WAI-TKB  WATSON, )  AgentB. 

Bo  J  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Tnufere :  grant  Commorclal  and  Travelers'  CredlU 
•raliable  In  any  part  of  the  World ;  Issue  drafto  on, 
«nd  make  Collections  In,  Chicago  and  throughout  the 
.Dominion  of  Canada. 

Itondon  Office,  No.  22  Abclinrch  Lane. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

L.ONDON,    ENGLAND. 

Solicit  accounts  and  agencies  of  Banks,  Hallways 
Corporations,  firms  and  Individuals,  upon 
favorable  terras ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Hallvray,  State  and  City  loana. 

Nbw  York  and  Boston  Corkespondkntb, 

BEAKE    BROTHERS    &    CO, 

18   xrall  Street,  Neiv   York 

28    State   Street,    Boaton,    Maaa. 


Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    •    $5,799,200  Paid  Up. 
BeserTe, $1,500,000 

'*««'?-'l?c^lp*rr,V<i'^rH^"Ktt?'-A^.iKKSON.E,,, 
BEAD    OFFICE,    MONTKEAI,. 

GEORGE   HAGUE,  Goneml  Manncer. 
J    11    PLUllMEli,  ASMlslnntaeuoral  Manager. 
UA.NKK.KS: 
lONBON.  ENO.— The  Clydesdulo  Bank  (Limited.) 
^•BW  YOKK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Acency  buys  and  sel  s  Sterling  Ex- 
ehange.  Qible  Traiiafers.  issues  credits  available  m 
all  parts  c(  the  world;  makes  collections  in  Canada 
andelsewhere  ami  issues  driifts  payable  at.any  of 
the  offices  of  the  bank  in  Ciinada.  tvery  descrip- 
tion of  foreiiin  banking  business  undertaken. 
New  York  Asencr,  No.  61  irall  Street. 

HENHY  HAGUE,  I  Airents 
JOHN  B.  HAKRI3,  JR.,    (Agents. 

AGENCY     OF     THE 

Bank 

or 

British  North  America, 

No.    62    \rAI.L    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  draf I  s  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 

^^CmCOLAR  NOTES  Iss  ed  In  Pounds  Sterling 
available  in  all  parts  of  the  world.  CO.MMfcK- 
C'lAL  CKEHITS  ISSTKO  !<"■  use  in  l-urope, 
China,  Japan  imrt  the  Kiist  and  West  Indies.  Also, 
n  name  of  LONDON  Jk  BKAZII,1AN  BANK 
IjIMITID,  available  in  the  Braills.  Kiver  Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
«eted.  D.  A.  McTAVISU,  (  »  .-nta. 

"        H.  8T1KEMAN.       i  Agents. 

Imperial  Bank  of  Canada 

CAPITAI.  (paid  np),  -  -  $1,600,000 
SCBPIiCS, $480,000 

H.  8.  HOWLAND,  Pres't.    D.  R.  WII.KIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCSES: 

Bt.  Catharines,  Port  Colbome,  8t.  Thomas,  Ingersoll, 

Welland,  Fergw*,  Woodstock,  Winnipeg,  Man., 

Brandon.  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  i,  Sterling  Exchange. 

Agents  In  New  York : 

BANK    or    MU.VTIIEAL, 

M  Wall  SUeet. 

Promptest  attention  paid  to  coUectlona'  payable  In 
any  part  of  Canada. 

Approved  Canadian  bnsiness  paper  discounted  at 
the  liead  Office  OQ  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Agents  In  London : 

IiIoycTs,  Barnett's  t,  Bos- 

anquet's  Bank,  limited, 

62  Lombard  Street. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONrO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 
Kew  York,  bout-lit  and  sold  at  CLUHKNT  PHICB>S. 
—  COLLKCl'lONS   .M.VIJK. 


THE 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

,8AN  FRANCISCO  Office,  422  California  St. 

'  HEW  YORK  Agents,  J.  &  W.  Sellgman  A  Co. 

"BOSTON  Correspond'ts,  Maasaobiuctts  N.  Bk. 

Anthorlzed  Capital,  - 
Pald-np  Capitol,  -  • 
Beaerre  Fund,    -   •   - 


(6,000,000 

•    1,600,000 

■    -    400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Btoou,  eto,eiecutwi  upon  the  most  favorable  terms. 
KUID  K  K.  LOW.  )  „ 

_  „  ,.,,      '"NAl'Z  8TE1NUAKT,J''*°»««"- 
F.  ».  LILUUlTIiAL,  Cashier.  ' ' 


Heinemann  &  Co., 

62  Gresliam  Honse,  E.  C, 


LONDON. 

Solloit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms ;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Xc.,  &a.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Hallway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITED). 
No.    4     BANK      Bi;iI.DIN08 

LONDON,   ENGLAND. 


Capital   Paid   Up,  ^£971,360   Sterling. 

This  CompaLV  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loana  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 

Cable  Address-PATT,  LONDON. 


FOUEION. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  CapiUl (7.500,000 

ReserveKund 4,500,000 

Reserve  for  Equalisation  of  Dividends...        500,U00 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay.  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Koocbow,  Amoy,  NIngpo. 
Shangbai.  Hankow,  Yokohama,  Uiogo,  San  Franoisoo 
and  London. 
A.  M.  TOWNSEND,  Aaeot,  4r  William   Ht. 

11  COPTHAI-I.  COCHT.  { 

London,  E.  C,  1st  January,  1886.    ( 
YyE  BEG  TO  ACQUAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address.  In  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN   dc  CO. 

MB.  H.  J.  DiLANOY  MEYER  wUl  sign  for  oor 
arm  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  BOISSEVAIN, 
K.  B.  B    AKK. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDEN8TEIN  &  CO., 

AnSTEKDAia,     ■    -    ■    ■    HOLLAND. 

Established  1861. 

Capital  fully  paid  up.7,203,925  Guilders  (12,881.570-) 
Reserve  Fund 913,09a.52H   "         (»385,237-) 

HEAD   OFFICE,    AiaSTERDAHI. 

BSANOHES: 
Loudon— B.  W.  BLIJDENSTEIN  4 

No.  55  &  56  Threadneedle  St.,  E.  C. 
Rotterdam— De  Wl8SEL-en-EFFECTBNBAn.£. 
Enactaede-B.  W.  BLIJSENSTEIN,  JB. 
Almeloo— LEDEBOEB  A  CO. 

Transact  a  general  Banking  and  Commission 
Business  In  BUls,  Stocks,  Bliares,  Conpons,  Sus. 

KEW  YORK  CORRESPONDENTS: 

Messrg.  KNAUTH.  NACHOD  &  KUHNE 

Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadneedle  St.,  London,  England 

I'aid-up  Capital,    --..-.  i'l,8l0.uoO 
Reserve  Kund,    ---..-.    £780,000 
Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies   on   terms 
which  may  be  ascertained  on  application. 

PUIDBAUX  SBLBY,  Secretary. 


l^iuanctal  ©0mvautcs. 


Gonds  of  Surety  sliip. 

NO    OTHER    BUSINESS. 

The  Oiiarantee  Co. 

OF    NORTH    AMEKICA, 

Cash  Capital 1300,000 

Assets  and  Resources 830.000 

Deposit  with  Insurance  Department 240,000 

President :  Vlee-Presldent : 

Bib  ALEX.  T.  SALT.  Hon.  jas.  Fxasm. 

Managing  Director :  EDWARD  RawunoS. 

NEW  YORK  OFFICE: 

NO.  Ill    BKOADWAlf. 

D.  J.  TOMPKINS,  Secretary. 

NIW  York  Directors— Joseph  W.  Drexel,  A,  L. 

aopklns,  H.  Victor  Newcomb,  John  Paton.  Daniel 

Torrance.   Edw.   K.  Winslow.  Krastus  Wlman,  F.  P. 

Olcott  and  J.  E.  Pulsford.  


FIDELITY    dc    CASUALTY    CO. 

Nos.  214  4  216  BROADWAY,  NBW   YORK 
Cash  Capital,  $250,000,  Invested  in  U.  S.  Gov't  Bonds. 
t!!00,0()0  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets.  January  1st,  1»»(1,  »61(0,500  42. 
Officials  of  Banks,  Kuilroads  and  Kxpress  Compa- 
oies.  Managers, Secretaries, and  (^lerks  of  Public  Com- 
panies, Institutions  and  Commerciul  drms,  can  obtain 

BONDS  OF  SUllETYSHIP 
from  this  Companv  at  moderate  charges. 

The  bonds  uf  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUALTY    DEPARTMENT. 
Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  4e.,  can  ba 
obtained  at  head  ofUce.  or  of  Company's  Agenu. 
Wm.  M.  Richards,  Prest.     John  M.  Ckani,  Sec'r 
BOB'T  J.  UiLLAS,  Ass't  Secretary. 
DIRECTORS ; 
a.  O.  Williams,     David  Dows,  W.  O.  Low, 

J.S.T.  Stranaban,  A.  S.  Barnes,  Charles  Dennis, 

A.  B.  Bull,  H.  A.  Hurlbut,      Alex.  Mitchell, 

J.  L.  Rlker,  J.  D.  Vermllve,      S.  B.  Chittenden, 

tieo.  8.  Coe.  Wm  M.  Richards. 


The  Investment  Co.  of 
Philadelphia, 

310     CHESTNOT    STREET. 

Capital,  $-^,000,000. 

Acts  as  Financial  Agent  in  the  negotiating  and 
marketing  of  Securities.  Deals  in  Bonds— Corpora- 
tion, Railroad.  Stale,  Municipal,  &c.  Executes  orders 
on  commission  in  B()nds.  Jrtocks,  &c.  Culled s  interest 
and  dividends.  Receives  money  on  deposit,  allow, 
lug  interest.  As  desirable  investments  offer,  will 
issue  its  Debenture  Bonds,  secured  by  Its  capital  and 
assets.  

OFFICERS: 

WILLIAM  BROCKIE.  President.  „      .,     ^ 

WHAHTON  BARKER,  Vice-President. 
HENRY  M.  UOYT.  JR.,  Treasurer. 

ETHEiIbeKT  WATTS,  Secretary. 

Board  of  Directors— William  Brockie,  George  S. 
Pepper,  Morton  Mc.MichacI,  Wharton  Barker,  Henry 
C.  tJibson.T.  Wistar  Brown,  William  Putter. 

Advisory  Committee  of  stockholders.— UeorgeM. 
Troutman,  Gustavus  Knglisb.  Isaac  H.  Clothier, 
William  Pepper,  M.  D.,  Thomas  Dolan,  John  U. 
Reading.  Joseph  E.  Uiilingham,  ,Inhn  Wanaiiiaker, 
Henry  K.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
Cralge  ].ippincott,Uamilton  Disslou,  Clayton  J  rench, 
Francis  Hawle. 


Reed  &  Flagg, 

Duncan  Buildinf ,  C!or,  Nassau  &  PineSte. 

KNTRANCH   No.   11   PINK  STREET, 
BROKERS    AND     DEALERS 

B  O  IV  -O  S. 


JCLT  34.  1880.1 


THE   CHRONICLE. 


'guvm  piortgases. 


Hayden    &    Dickinson, 


1.NVE9TMBMT    BAMKBRS, 

OOI.OBAOO. 


W*  bsT«  CXI  luuul  and  for  *■)•  Srat-olM*  CoostT 
mat  aakooi  Booda  and  oibar  oholea  Mearttlaa.  W* 
(■MataUjiMemaaDd  to  aoDMmUTs  InTwtanomr 
ftKAL  HTATI  U>  ANA  on  lBP«uT*dCltT  and  rtea 
PrapKtiM.  Th«M  ksT*  bMn  Bad*  br  u  aftar  i<(td 
lanMlsatton  of  UUa  and  valaaa,  and  can  b«  ttua- 
farradatoaoa.  C^rraapondaaea  aolkilad.  UliiBaat 
I  Katt  and  Waat. 


6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FA  KM    MORTGAGES. 
pmiMciPAL  Ain>  iNTmnr  ouARAirma> 

captui  IJaMBtr.  iaao.00at  OMk  *aM  avw  mMM. 

To  alTaaoBatdaaot  th»mmol  laana.  aMnla 
^■liadaad»>«>»lnliil.  watpwilafawor  t>i 
OBwad: 


I 


twaBtr-aro  raan  t 

iM  wji  a  dollar  of  pnoc4pai  or  Intara 

Tkilaraa.rd  i«  wiibout  a  paralM  la  tkaaaMaCla- 
Wa  balMTa  Utai  a  tkonmak  laTaatlp  ■ 
>  «m>(id  aad  aiia  vhleh  w*  iliiB  n  la 
'aawUl  •k'lwtkat  oar  kMaaia 

nmABOss  wiir  ovm  i>oai(8  rats  psotxd 

t>0  SATUI^ACTUKr. 
lat.  Wa  iDTarUMy  lain«lltaaaa»i1IT 

Jaaakaa. 
M.  Wa  larair  loaa 

aaad  40  par  aaa*  (( ita 
M.  Wa  loaa  aaly  as 

4(k.  Wairran 

6th.Wal«a>r- 

•Ik.  Wakaa* 

«h.Wa 

MlkOar __.  ,_      _  . 

iSaa  af  tZa  cSlaS  Mataii  wCTmEhL' 


Boaar   r<>f-aarda4  to  aa  (or 

aaaiaa  lo  dr»«  lataaaM  apaa  ikaAMaaf  ua 
raaalU  alaayof  oar  oMcaa. 

naia<iaaalaa*aaaa<  —  -~ — 
wa  gaafaaiaa  ika 


Jaraatat  ■alafttr 
wasaaraataa  ' 


praaia  paja 


>  of  all  la- 


DO  JfOTlMVK- 

OATKn<irK  y»- 
fK.sit  roK  <>i  . 

IMfuajtATIO.H. 


•aaraataatka  payaat  o»  prtaaipal  wHkta 


r  IIArBI.<TTBaTI- 
Kt   UlTl.tO   rULL 


orric 

Raw  Vark.-MH  H'wai. 

Cha«.  .S.  ►..•I«r.  V    H. 

PklU..  Il-J  M.  4ik«i..     KaaaaaatTiM*.. 

C.  B.  W iikui»a.  Mao  aer.    fi  >nr  n  Tirr  TIM  Maa 


Baac  aa.  U  Caan  He. 
II.  U.  nuk.  Man-gar. 


the  westers 

Farm  Mortgage  Co., 

LAWRBIfCB,  KANSAS, 
Otan  to  taTaMiin  tka  kaat  aaaantlaa  la  tka  aarfeat 

riiar  mohtuaub  LOAita  upon  imprutbd 

rABMa.  lalMWi  »a«  patnalpal  yaM  oa  dar  of  Ma- 
tamr  la  NawTock.  PBa«a  aaaaifUy  auaatf.  Uuva 
aaaanaaaa.  Ro  naaaa.  laM  f or  auaalar,  rafacaaaaa 
Mapawlatorwa.  r.M.  P«K»»lf8.TriaHian  J.t: 


Fanii  Mortgages 

!■  Sams  of  $100  and  Upwards  •■  la- 
diaaa  and  Ohio  Lands. 

ROTHnie  BAmL  ALWATK  PilOMPTI.T  PAID 
UnO  FOB  PAMPtlLBT. 

JOS.  A.  nooBB, 
•4  Baat  Rmrkat  SC  ladlaiiapella,  Ih« 


I 


NORTH- 
WESTERN 
GCARANTT 
LOAN  CO.. 

MIM.VKAPOUS. 
TWdjOHOajjUl. 


■aal  BMata  Man«a«aa  o«  at; 
aad  Para  Propaaty,  wortk  two 
t^r.iir  timaaaagaoU  of  MorU 
(w^.  iBieraMSMreaat  •• 
7  r^r  rrai,  >ria«lpal  and  latar. 


paaj, w.  -...■-,  __. 
a«ad  IDT  alrealan  to 
mm  BR  *  CAKPSNTEB. 

Baakara,  Trari  K.  Y. 
Taatwii  Maaaaan  tor  Companr 


■rbtyaM  at  i  »«r  aaa*  IBM 


>r  DtfMNatMar 

'  »^»»iiw'if*4  aad  fafawaraa 

Sb  OVBiSPt~JVM.t  lw# 


takarc.  lawa.  _    _ 
~   Baaaaa  M..  R.  Ti 


Sttist  ©ompautcs. 


The  Brooklyn  Trust  Co., 

Cor.of  Montairae and  Clinton  EU.,Brooklrn,  X.T. 

Tbla  companj  la  authorliad  br  apadal  cbarter  to 
act  a«  racdrer.  tniatee,  Koardias,  aaaortor  or  admlo- 
latrator. 

It  can  act  aa  acant  In  tha  aala  or  aanacaoant  of 
real  aauta,  aoUaet  Intaraat  or  dlrldenda.  laealTa  re- 
(tatrr  and  tnaafar  book*,  or  BMtka  poiehaaa  and  aala 
uf  UoTcmaMat  and  other  aemrttlaa. 

naJlaliiaa  and  ehailtabia  Inatltatlona,  and  peraooa 

itawJatijaiad  to  the  tranaaction  of  bostoeaa,  witi 
nd'iblaCtaain 


Sndl 
for 


BMOT  a  aafe  and  coKTenlant  dapoaitorj 
RIPI.EV 


KOMl-N 
1'J 
O.  Ix>w.       E.  I 


catdMiu 

:  h.3.  Vlca-Prea't, 


ll'T  K.  Sheldon. 

Alex.  M.  White,    J..lln  1.  Martin.  'C.  I>.  Wwid, 
A.  A.  Low.  Kr«.l.<minwen,Wm.  H.Male. 
Alex.  »lc<ne.       John  !■  H.>lfe.     IRIpler  Hopes. 
MMh'ICkannaar.  K.  w       -     -         a' -^■^i  B.  MajlU. 
Wa.  B.  Kaedall.  II.  I  '    Mazarll. 
Jam  r  -<-CTetary. 

United  States  Trust  Co. 


No. 


OP  XBW  TOBK. 
49  W.ILI.  STREET. 


CB*ital  mA  Snrplaa^  •  -  •  $e,000,00<) 

Thlaeosvan}  la  a  leal  dapoallonr  for  aanan  paltf 
Into  eoart. and  u  aoiEoflaad  to  aot  aacuidun oa 

*"1ftR»BBT    AIXOWRD   <>»    5«K«n»  __ 
wMak  aar  be  aade  at  anj  UaM.aadwllkdra«Baft«l 


wtU 


aa  wall  aa  radgMaa  aad 
-   '  -"a  xnmnaiiT 

jomSa. 

WIlXlAi 
JAMZttS. 

THI-.STBKS: 
Daa.  H.  Araold.   D.  Wiiik  Jamea,  RobCB.  Mlnlani. 
Tkoa  MoeucDb.    Ijutin  J  Aiior,      tieo.  II.  W 
Ckanaa  JL  Bill,    ijnhn  A.  Stewart,  (iaorce  Blu.. 


■  67Hnnt.'8.M.llackl'. 

Wa.  H. JUer.  II.  K.  Laaiaaaa. 
CMatoa  Oiibart,  laue  H.  PhalM. 
iMaMD.  Lord.  ;Kra>in«  CoraS. 
aiaiaaa,      B.  B.ihitr-^'^^ 

>Low.         JohDil.R .  

W.  r^jUm.  *  Anann  rjMaka%  Alax.  S.  Urr. 
HBjrifr  i..Tii<iKNlLUia*ratary. 
IA>flgO.  HAM ITOX.  A aalatant  Saaratary. ' 


WIBIaa  Lrfbbar. 
|akaC.Br-wa. 
■dward  Ooopar, 
W.Ba£l«i.~autnf 
aaeTlL  Omltk, 
WaTBoekefallar. 


Union  Trust    Company 

OF    KKW    TORK, 

7S  Rros4wa7.  cor.  Rector  St.  N.  T. 

cAriTAL,*  ......  91,000,000 

mvurt.v%,-  ......  $a,«K>o,ooo 

to  act  aa  Biaoator.   Admlnlatrator 
rar.  or  Traataa,  aad  la 


aadwitMmwa  •■  Baa' 
vika  whola  Uaw  OHf  1 


A  LSOAI.  OBPO!41Tol.r  POH  MOMBT 
AaaafU  tha  tnnafaraaaear  andraautrj  of  atoeka, 

"" ^ •  o(  eorporatlona. 

'-"  -ar  be  Bade  at 
I'  Botlaa,with 
aala  witk  tha 

Mvtka'aaaraaiaaaa  of  tfapoattata  thia  aoaaaar 
<lM«aMaaamat  aceoaala  aabjaat,  la  aaaradanaa 
wttWralM.  to  aback  at  atfw,  m^ agowa  ■ ■ 

^SSlSfSSaSStm  ifuaar. 

TBtaTlOB; 

llaarTAjCit,  ABhroaaCKinKaland. 

H.T.WII*oa.  Jaaaa  H.  OallTia. 


a  D.  Wood, 
JaaaalTpiaU, 

eaorsaCMotW 


8.  T.  Ealrchlld. 
I.  II.  >'r>ilhlnaha 


ard. 


Oaaaaa  B^  C^hart.  ---— ^r^'—^s. 

Bokart  LaaSS  Kaanadr.  Oa^k  uaoa 

UBCCTiTS  ootogrns: 

faia'^'WESIS:      8:iSfe* 

J.B.Johaatoa.                   O.O.WoaiL 
D.  C.  lUra.                          A.  a  Tlijaan*! 
BDWABD  Kinq,  PnaUaat. 
JAMIM  M.  MrLBAN.  iTtrat  TMa-Praa't, 
J  AM  KB  II.  OOI.I.TIS.  Saaood  TMa-PraaH. 
A.  o.  RfiWAI.n»'.N.aaeratary.         ^      


The  Union  Trust   Co., 


ni  AXD  «13  CHR8TNDT  8TRBRT, 
PBILADBLFBIA. 

«ft5«^SS'*' 


|l.(WO.OM 

MO!oW 

Aaaianaa,  ats., 
Uon  XDowo  to 


AU  traat  aaaau  kept  lipatatl  tttm  thoaa  of  tha 

rv><f  Safaa  to  rant  at  15  to  lao  par  anonm. 
ta  VanKa  wtthoat  npfija. 

and  other  raiaablaa  taken  nadar 


pSTtran,  Statoarr.  BroaaM,  aU,  kept  la  Flia- 

'itoaa^^ialMiTad  on  d««arit  at  laUraat. 
jAa.IiORO.  Praat.   JOHN  O.  RBADINO.T..PT«at, 

rait:  Bamnal  lldSa^Lni  BipnLk,  Pa.1 
.  W.  BallT.  UABBikarttoTHi  JU?"?!!2 


i'vust  <£amvviits. 


T  B  B 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Inoorponited  Third  Mo..  22d,  \fa. 

(CUARTBR   PKaPKTUAL.) 

CAPITAL » 1,000,000 

ASSETS    •16,631,530  63. 

nrecRBS  urn,  qraktb  a.nnvitibs,  rb. 

OBITBtl  MONBT  ON  DKP081T.  r«turnnbleon  de- 
aaad,  oroa  which  Intereat  la  allowed,  anil  is  empow- 
arad^lawtoaot  aa  KXBCL'TOH.  AD.MINISTRA. 
TOR,  THUSTKB,  OUAKDIAN,  ASSKJ.S-KE.  COM- 
MITTBK,  KBCIUVBR.  AGBNT.  eU-..  fur  tbe  failk. 
fal  perfonnanoe  of  which  tta  capital  and  sorplna 
fond  fnmlah  ample  aeourlty. 

All  tmat  funda  and  InTeatmeota  are  kept  aeparate 
aad  aoart  from  the  aaaeta  of  the  oumpaoy. 

Tha  Income  of  partlea  realdlnjc  abroad  oarefnlly 
aollected  and  dolr  remitted. 

SAM'L  H.  BHIPLBr.Prealdent. 

T.  W16TAR  BROWN,  Vloe-l>realdeDt. 

ABA  B.  WINO,  Vlea-PraaidentaadActoaiy. 


Metropolitan  Trust  Co., 

KUla  BuUdlng,  35  WaU  St..  New  Tork. 

PAID  UP  CAPITAL,  «I,000.000. 

Daalimatad  aa  a  lecal  Uepaaltorjr  b;  onler  of  So- 
laaiBaConit.    Raeetre dapoalu  it  mooej 00 lotaraat. 


or  tranafar  aceot,  or  tmatea  foroornora- 

anrlagal  trnata  nom 

i  fhrorabla  I 
allar  odaapaaSaa. 
THOMaSbilLhOUBK  Pmidaot. 


IMBa,aBdaooaptaad  axeeuta  an;  legal  trnMa 
■aaoni  or  eutporatloiia  oa  aa  fa' 
OtMt  Mmltar  «oan| 


BTorabla  tarns  ■■ 


PRBDBRIOD.TAPPnr.Tlca-PnMMaat.   I 
WALTBKJ.  BKlTTI.N.Seeretar;. 


^inauctttl. 


St   Louis   Kansas   City   *   Morthera 
Rallwajr  Company, 

OMAHA     DIVISION. 

Um  CoBBUttae  named  la  a  eei^ 
tha  boodboldera  of  tha 
Oaaha  Dtrtatoa  of  tha  St.  Loola  Kanaaa  Ot;  A 
Rottham  Railway  CoBpany.  dated  June  V.  1866. 
karel>r  i  eqaaat  aald  bondholder*.  In  accordanco  with 
tha  proTialooa  of  aald  agiaainant,  to  depoalt  thair 
bonda  In  the  Ualled  Btataa  Trua^ompanr  of  New 
Tork.  Taaporarr  raedpU  for  the  bonds  are  now 
feady  for  daUrary  aad  will  ba  axebankaablo  In  a  few 
waeka  for  paraaaaat  aocrarad  oartlSoatca.  Tha 
orKloal  acraaaiant  say  ba  alcaad  at  the  olBoa  of 
aald  Treat  Conpaay  or  at  the  olBce  of  Stewart  A 
Boardman.  Attomaya  for  the  Committee,  Mo.  4« 
Wall  dtraat,  at  althar  of  which  placaa  coplea  of  tha 
acTasaeat  caa  b*  bad. 

JOHN  B.  BBACH,  Cbalrman,\ 

JAMBS  B.  PUUKORD, 
H.  BMITU. 
"ARLBSS.  SMITH, 

Ambs  p.  DWIUUT, 

aBOROE  WARRKM  SMITH. 

Investment  Securities 

BOUGHT    AND    SOLD. 

WANTBDl 

Hciolo  Talley  Bnnda,  all  iMuea. 
fionthern  Central  lata. 
Toledo  Ann  Arbor  A  North  Michigan  lata. 
Indtanapolta  A  Vtarennea  lala. 
Mampbla  A  l.ltlle  Hock  lata. 

ALHBRT  B.  BACIIFIELD, 

No.  t><  Pine  ntreet. 


Commlttaa. 


jiteamsltips. 


ONLY 


Disect  Line  to   France. 

GENERAL  TRa'nsI^TLANTIC  CO. 

Batween  NEW    YORK  and    HAVRB. 

rtOB  Pier  (new)  4S,  North  HiTer.  foot  of  Morton  t$t, 
Traralera  by  thIa  llnaarold  bothtranilt  by  KniiMaB 
railway  and  ina  dlaaomforta  of  oroaatng  the  Channel 
inaamallboat.  „         ..«..«., 

ST.  I.Al  KKNT.  nardlgnao Bat..  Joir  24,4  P.M. 

1.  A II  It  A  DO  It,  r.  d'Haaterlre  ...SaU  July  81,  4  P.M. 

A  lli>L'KUOUNK,rrangenl...Bat.  Auguat  7, noon. 

_A  CIIAMPA(>NR.Trilob...8at.,Au«.T4.i;:a6A.  M. 

I,A  NORM ANDIB.Karaablae... Sat,  Aiia.ai.lO.A.M. 

-  ....  ..  _    "Bpl.J:  La 


l^  Booraoane  (new).  Baturday.  Bopi,  4;  La  Cbam- 
>aane  <newl.  gatorday,  Bept.  1 1 ;  La  Nonnandle,  BaU 


E>  *IUU|CIu>.  .aak».     4«i<j(UBi>     *,  aiwua 

LA  Cll AMPAONATraob. . .Bat..  Any.  14.  trMA.  M. 

NDIB, 

•rne  (n< 
paane  <newl,  gatorday, 
urdar,  f*ei»t.  |H.  _.,.., 

Phicb  or  PAMAOBOnclndlnit  wine):— ToHaTra- 
nratoabln.tlOOandfBO!  aeoiind  cabin.  fflOi  ateer. 
•aaJHS-lncIadlng  wine,  bedding  and  ntenalla.  Ra. 
tarn  Ueketa  at  rerr  redooed  ratea.  Cbeoka  on  Bang  oa 
TTanaatlantlgna,  uarreaad  Parla.ln  amoontatoaolt. 

Spaclal  Train  ttotn  Bawra  to   Part*. 

The  Compagnla  Oenerala  Tranaatlaotlqne  deUrer* 
at  Ita  olBoelo  New  Tork  apectal  train  tickeu  from 
1  HaTre  to  Parla.  Baggace  obeoked  ttarongh  to  Parte 
'  wItboDt  examlnaUon  at  Bana,  proTlded  paaaengera 
kare  the  aama  dellrerrd  at  tha  Compaoy'a  dock  In 
Slaw  York,  Pter  48  Nort  h  HWer.  foot  of  Morton  8t„ 
at  laaat  two  boora  before  tha  departnre  of  a  ataaaw. 
ItOVM  VB  BBBIAN,  AsaBt, 

If«a  8  Bowline  OraaR. 


n 


THE   CHRONICLE. 


[Vol.  run. 


'gimmcind. 


Sealed  PropDsals. 

8«^»1  Dropo»»l»  will  bo  received  at  the  office  of 
thlTCl^Conlptroller  of  ihe  Cltj  of  St.  Taul,  State  of 
MUinewU,  until  4  o'clock  1'.  M.,  on 
ThMndar,  the   V2lh  Day  of  August,  188». 

^soo,ooo 

Four  and  One-half  (4>^)  Per  Cent 
I301V13S 

Of  THK 

CITY    OF     ST.    PAUL.,    MINN., 

(Semi-Annoal  Coupons  attached), 
MATURING  IN  THIBTIT  YBAR8. 
All  bearing  Interest  at  the  rate  of  four  and  on»- 
baU  (««  per  cent  per  aiinutn.  payable  semi-annually 
ffui«n»nclal  agency  of  the  fclty  of  St  Paul  In  the 
City  of  New  York,  dated  July  1st.  lh«e.  principal 
malurtng  July  l«t.  1918  (30  years)  and  payable  at 
uld  flnanctal  agency.  iMued  for  the  following 
purposes,  viz.: 

dft-i  /\/-w  AAA  Issued  "for  the  construction  of  a 
SS  LUU,V/l  f\f  free  wagon  bridge  across  the  Mls- 
^*^  slsslppi  Kiver.  from  Kobertbtreet 

on  tne  east  side  to  I>ucas  Street 
on  the  west  side  of  said  river." 
under  an  act  of  the  Legislature 
of  the  state  of  Minnesota,  ap- 
proved February  X4th.  A.  D.  1886, 
and  rtsolutlon  of  the  Common 
Conncll,  approved  June  17th.  1886 

t^l  t\n  f\f\f\  Issued  "for  Uie  purpose  of  in- 
JSIUU.UUU  creasing  the  Sewerage  Fund," 
^•^  under  an  act  of  the  J^edlslature 

of  the  State  of  Minnesota,  ap- 
proved February  24th,  A.  D.  1885, 
and  resolution  of  the  Common 
Council  approved  July  7th,  1889. 


f^itmncinl. 


IFittaucial. 


$200,000  TOTAI.. 

These  bonds  will  be  Issued  In  denominations  of 

ONE  THOUSAND  DOLLARS  EACH, 

and  delivered  to  the  successful  purchaser  In  the 
CltT  <  f  8t.  Paul.  ....  ^  .. 

No  bid  will  be  entertained  for  less  than  par  and  the 
accrued  Interest  as  provided  by  law. 

Bids  will  be  entertained  for  all  the  bonds  As  A 

WHOLE  oil  rOIt  AKY  I'AKT  TIIEHKOF. 

The  "Commissionors  of  the  Interest  and  Sinking 
Fund"  and  the  Committee  of  Ways  and  Means  of  the 
Common.Coun(;il  of  the  City  of  St.  I'aul  reserve  the 
righttoreject  any  orall  bids. 

EDMUND  KICK.  Mayor,  Chairman  of  the 
Commissioners  of  the  Interest   and 
Sinking  Fund. 
CHAKLES  D.  KERR,  Chairman  Of  the 
Committee  of  Ways  and  Means. 
Mark  bids    "  Sealed    Proposals  for  Bonds"  and 
addresa 
JOHN  TV.  ROCHE,  City  Comptroller, 
St.  Paul,  iniun. 


%vitzxzst,  ^ivi&zu&Sj  Sec, 


THE  ST.  PADIi  niNNEAPOLM  & 
MANITOBA  KAILWAV  COMPANY. 
No.  63  WII.1,IAM  ST.,  New  York,  July  7,  1886. 
The  usual  Quarterly  dividend  of  ONE  AND  ONE- 
HALF  PKK  CKNT  on  the  capital  stock  of  this  com- 
pany has  been  declared,  payable  at  this  office  on 
and  alter  August  2  next,  to  stockholders  of  record 
on  that  dato. 

For  the  purposes  of  this  dividend,  and  for  the  an- 
nual meeting  of  stockholders  to  be  held  at  St.  Paul, 
Mlnn.,THUllSDAY.  AUGUST  19,  1888.  the  stock 
transfer  books  will  bo  closed  at  3  o'clock  P.  M.  on 
July  21,  and  will  be  re-opened  at  10  o'clock  A.  M., 
August  20,  1886. 

E1)WARD  T.  NICHOLS,  Jr.,  Assist.  Seo'y. 


ST.  L.OITIS&  SAN  FRANCISCO  RAIL- 
WAY  CO.MPANY,  15  BltOAU  ST.  (Mills  Building), 
NEW  YoiiK.  July  20, 1886. 

The  usuiU  Scmi-Annuul  Dividend  of  THREE  AND 
ONE-HALF  (3Hi)  I'EH  CENT  ou  the  First  Preferred 
Stock  of  this  company  has  been  this  day  declared, 
and  is  payable  at  this  office  on  and  after  August  10, 
1880,  to  stockholders  of  record  upon  closing  of  the 
transfer  books  of  that  stock. 

For  the  purpose  of  this  dividend  the  transfer  books 
of  the  lirst  preferred  stock  will  be  closed  on  Tues- 
day, July  2<.  IsHfl.  at  3  P.  M.,  and  re-opened  on  the 
morning  of  Aug.  11,  foliofflng. 

T.  W.  LILLIK.  Treasurer. 


OFFICE  OF  PCLLinAN'S  PAI.ACE 
CAR  COMPANY,  Cmt'AOO,  July  20,  1886. 
DIVIDEND  No.  78. 
The  usual  QUARTERLY  DIVIDEND  of  TWO  (S) 
PKU  CENT  on  the  capital  stock  of  this  company 
from  net  earnings  has  been  declared,  payable  Aug. 
10,  to  stockholders  of  record  at  close  of  business 
Aug.  2. 1886.  Tninsfer  books  dose  Aug.  2  and  re- 
open Aug.  17, 1880. 

A.  8.  WEINSIIBLMBR.  Secretary. 


QFFICE  OF  THE  ONTARIO  SILVER 

^'mining      COMPANY,     Mu!l8     BuildINQ,    18 
Broad  St.,  New  York,  July  2(),  1886. 

DiriDBND  No.  123. 
Tha  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  June,  payable 
at  the  office  of  the  Company,  Ban  Franoisoo.  or 
at  the  Transfer  Agenoy  In  New  York,  on  theSlst  Inst. 
Tiansfer  books  oloa«  on  the  24tb. 

LOUNSBBRY  A  CO..  Transfer  Agents. 


TLI.INOIS      CENTRAL      RAILROAD 

■»■       COMPANY. 

.  48TH  SBMI-ANNUAL   CASH  DIVIDEND. 

A  dividend  of  THKKB  AND  ONE-HALF  (3«) 
PER  CENT  In  casli  bus  been  declared,  payable 
Sept.  1,  IMNO.  to  sbanhnidors  of  the  Illinois  Central 
Railroad  tonipanr.  as  registered  at  the  close  of 
business,  Auf.\i«t  10.  Stink  transfer  books  will  be 
c.>sed  from  August  I't  until  Sept.  1.  IS-iO. 

nai         .       WM.  J.  MAUKIAC,  Secretary. 


REORGANIZATION 

OF    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Trustees  of  the  Philadelphia 
&  ReadlnK  llailruad  Company  request  the  creditors 
and  shareholders  to  deposit  their  general  mortKafce 
bonds  with  Messrs.  Drexel  At  Co.,  and  their  other  se- 
ourltlea  with  Messrs.  Brown  Brothers  St  Co.,  under 
the  terms  of  the  plan  of  reorganisation,  of  which 
copies  can  be  had  upon  application  at  their  respect- 
ive banking  bouses  and  at  the  Guarantee  Trust  dt 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  six  per 
General  Mortgage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  Drexel  &  Co.  a 
certificate  entitling  hlru  to  four  per  cent  Interest  for 
three  7ears,or  until  reorganization  if  sooner  effected^ 
and  tipon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  for  91.000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  Mortgage  and  ConvertibU  Ad^tment  Scrip" 
holders. 

Pay—10  per  cent  cash  assessment. 
iJ«eive— $100  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorKanizaLton)  of  Income  Stock. 
Fives  Consols,  Ut  Series— 
Pay— 10  per  cent  assessment. 
Receive— 1100  Preferred   Stock  for   assessment, 
$1,000  f  with  such  addition  as  equals  the  matured 
coupons   at   reorganixatlon)    of   Consolidated 
Stock. 
Fives  Consols.  2d  Series- 
Pay— \5  per  cent  assessment. 
Receive— tl^  Preferred  Stock  for  assessment. 

fwith  additional  Common 

$250  Consolidated  Stock.  !  and  Consolidated  Stock  in 

$750  Common  Stock,  I  same  proportions  equal  to 

l  matured  coupons. 

Convertible  78  and  Dthentures  of  Railroad  and  Coal 

A  Iron  Co. 

Pay— 16  per  cent  assessment. 
Receive— tl50  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additional  stock  to 
cover  coupons. 
AUunseci*red  claims  when  proven  (whether  funded 
or  floating)  get  the  same  recognition  as  Debenture 
Bonds. 
2  he  Old  Preferred  and  Common  Stock- 
Pay— ^10  per  share. 

RecHve—ilQ  Preferred  Stock  for  assessment  and 
$50  Common  Stock  per  share. 
Deferred  Income  Honds— 
Pay  ~2^  per  cent  assessment. 
Receive— Z^  Preferred  Stock  for  assessment  and 
for  each  $1,000  bond  $200  Common  Stock. 
Certificates  of  Ueposit  negotiable  at  the  Stock  Kx- 
cbangc,  entitling  the  holders  to  the  new  securities 
after  reorganization,  will  be  issued  to  the  depositors. 
Sixty  days*  notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Un*er  this  plan  the  annual  fixed  charges  are  re- 
duced to  ^.W'l'l.t^i?,  being  §^*54,til7  less  than  the  re- 
ported net  earniniis  of  1885  ($7,926,303),  and  secure 
to  the  holders  of  tne  Income  Stock  an  annual  advan- 
tage of  $1,559.57»,  to  the  holders  of  the  Consolidated 
Stock  of  $I,iJ87.403.  and  to  the  holders  of  Common 
Stock  of  tl.879,(J29.  and  the  reported  average  net 
earnings  of  the  last  five  years  ($9,636,339)  would  pay  a 
dividend  of  five  per  cent  on  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  annual  surplus  fund 
for  dividend  on  Common  Stock  of  $333,4s0  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  to  advance  the  ex- 

f tenses  and  disbursements,  and  if  necessary  to  pay 
he  cash  assessments. 

In  case  reorganization  can  be  effected  withoutfore- 

closure,  under  the  present  charter.  Income  Bonds 

may  be  substituted  for  the  proposed  issues  of  new 

stock. 

By  order  of  the  Board  of  Reconstruction  Trustees, 

JOHN    B.    GARRETT,  Chairman. 


To  the   First   Mortgage  Bondholders 

of  the  Wabash  System  East 

of  the  Mississippi. 

Notice  is  hereby  given  that  an  agreement  author- 
izing the  undersigned,  as  a  Committee,  to  take  pro- 
ceedings to  protect  the  interests  of  the  above-men- 
tioned bondholders  has  been  prepared  and  is  now 
ready  for  stgUAtures.  Copies  can  be  obtained  from 
either  of  the  undersigned  or  from  the  Metropolitan 
Trust  Company,  35  Wall  Street,  in  the  city  of  New 
York. 
Dated  New  York.  July  23,  X886. 

FRKDERICK  N.  LAWRENCE. 

80  Broad  Street. 
BENJAMIN  F.  ROMAINE. 

84  Beaver  Street, 

EDWARD  OOTHOUT, 

80  Pine  Street, 

Committee. 
BENJAMIN  F.  ROMAINE,  Jr.»  Secretary, 

SO  Nassau  Street. 


KEOKUK    AND    HAI9IIL.TOIV 
BRIDGE  BONDS, 

Indianapolis  &    St.    Louis  First 
Mortgage  Bonds, 

WANTED  BY 

WM.  T.  miEKEDITH  &  CO., 

48  IrVall  Street. 


N.   W.   Harris  &    Co., 

113-117  nionroc  St.,  CHICAGO. 

RHKinQ  of  Counties,  Cities,  &«.,  of  hliih  ursdn  a 
D"'''""  Bpeclttltjr.  Srndtorlle^criptMPl.lfiti! 


Lake   Erie    &    Western 


Railroad. 


It  having  been  represented  to  the  undersigned 
that  large  amounts  of  the  se'^uritles  of  the  Lake 
Erie  ft  Western  Railroad  Company  are  In  tbe  hands 
of  parties  abroad,  and  scattered  through  the  country, 
whom  It  has  been  impossible  to  reach  within  the 
time  previously  allowed,  and  who  wish  to  deposit 
their  holdings  under  the  reorKanization  agreement 
dated  February  J,1h8«.  and  at  the  solicitation  of  iev- 
eral  well-known  bankinj;  houses  which  have  prom- 
ised to  deposit  their  holdings.  NOTICE  Is  hereby 
given  to  the  holders  of  tbe  Lafayette  Bloomlngton 
A  Muncle  First  Mortgage  and  Income  Bonds,  the 
Lake  Erie*.  Western  Main  Line  First  Mortgage  and 
Income  Bonds,  and  the  Lake  Erie  &  Western  Sand- 
usky Division  First  Mortgage  and  Income  Bonds, 
and  also  to  the  stockholders  of  the  Lake  Erie  A 
Western  Railroad  Company,  that  the  time  In  which 
they  may  become  parties  to  the  said  agreement  is 
oxtendea  to  Saturday.  August  14,  lH8tt.  No  other 
opportunity  will  be  given  to  the  security  holders  to 
avail  themselves  of  tbe  benpflts  of  tbe  agreements 
under  the  terms  now  accessible.  The  Purchasing 
Committee  has  power  to  impose  penalties  for  failure 
to  deposit  securities  by  August  14, 1886. 
FRANK  C.  HOLLINS  (Frank  C.  Hollins  k  Co.). 

11  Wall  Street.  N.  Y., 
HENRY  W.  SMITH  (Mutual  Life  Insurance  Co.), 

Nussau  Street.  N.  Y., 
WILLIAM  A.  READ  (Vermilye  &  Co.), 

Nassau  Street,  N.  Y., 
CLARENCE  CARY  (Gary  &  Whitridge). 

59  Wall  Street.  N.  Y., 
Purchasing  Committee, 

Mexican  National  Railway. 

Bondholders  are  invited  to  deposit  their  bonds 
with  the  CENTRAL  TRUST  COMPANY  of  New 
Forlc.  under  a  plan  of  reorganization  prepared  hy 
the  Bondholders'  Committee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  at  the  ofiBce  of  the  Committee* 
No.  32  Nassau  Street,  New  York. 

81'ENCERTRASK,  8BLAHCHAMBERLAIN. 

JOHN  UbRUYTBR.  henry  AMY, 

GBORGB  UURNHAM.    CHARLES  J.  CANDA, 
SAMUEL  B.  PARSONS.  W.«.  E.  D.  STOKES, 

AUGUST  ROTTEN, 
Committee. 

Henry  S.  Ives  &  Co., 

BANKERS, 

No.    35    NASSAU    ST.,    NEIT    YORK. 

P.  O.  BOX    1.422. 

Transact  a  general  banking  business,  tnelndln^  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Elxchange,  or  in  tbe  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  Interest  on  daity  balances. 

Government.  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange*  and 
particular  attention  given  to  the  subject  of  Invest- 
ments for  institutions  and  trust  funds. 

Massasoit    House, 

SPRIIVGFIEIiD,    THIASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTBBN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 
W.  H.  CHAPIN.. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Manaued  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 
HITCHCOCK.  DARLING  A  CO. 

John  O.  Moore.    W.  K.  Kitchkn.    G.  B.  Schi.xT 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 

36    BROAD    STREET,    NEW^    YORK. 

Branch  Offices             Connected  with 
72  Wall  St.,  N.  Y.    I.  A.  EvANa  *  Oo.,  Boston. 
114  So.  8d  St.,  Phlla.  B.  L.  Brewster  ft  Co..  Chicago. 
M19  F  St.,  Wash'n.   Hubbard  A  Farmer,  Hartrd. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Be- 
ourltles  on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 

Spencer    Trask   &   Co., 

BANKERS  d  BROKERS, 
i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.Y.       Provident,  R.  I. 

Saratoga. 

Transact  a  General  Sanktng  Business 


Direct  Prirate  Wires  to  each  office  and  to 
PHILADELPHIA 

BOSTON, 

WORCESTER. 
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CLSARINO  HOUSS  RETURSS. 

Th*  exehangM  for  the  week  ended  July  17,  altbouKh  the 
total  ii  leaa  than  for  many  preriona  wifce,  were  quite  aatis- 
faetoTf.  At  New  York  than  iaamatettel  decline  from  either 
of  the  flTe  preoediDg  fall  week*,  but  that  daoUaa  cannot  be 
aacribed  to  any  falling  olT  in  general  hualBiM.  but  reaulU 
through  leaaened  activity  in  speculative  clrdee— Wall  Street  in 
partienlar.  Aa  tbe  week  ended  July  10  thU  year  covered  only 
St*  baaliMM  daya,  no  fair  oompariaon  with  tbe  returns  for 
that  period  can  be  made,  but  going  back  to  July  8  we  find  that 
at  tan  dtiea  the  pteeent  figurea  exhibit  an  increaae,  while  at 
other  poinU  ootaide  at  Naw  Tork,  Chicago,  Philadelphia  and 
Boeton  (at  which  dtiea  the  dearings  for  the  fiiat  daya  of  July 
were  considerably  awdled  by  half-yearly  ■etUamenta),  tbe 
Iceaee  are  aa  a  rule  email. 

Dnrtog  tbe  wealf  o(  1809  with  which  the  current  returns 
compare,  then  waa  a  very  marked  increaae  in  the  volume  of 

peeulatioa  at  New  York,  and  as  a  raaolt  the  exchang«s  at  that 

ity  recOTded  a  heavy  gain.  The  oooaeqnenoe  is  that  now, 
•.nd  for  the  ^rst  time  aince  September  a  year  ago.  New  York 

leariogs  for  tbe  week  abow  a  loaa  from  laat  year.  Outside  of 
'^ew  Tork,  bowerar,  tba  oootraat  with  1886  la  vary  favorable, 
"vuy  eiaariiig  booaca  recording  decided  gains,  aa  witness 

*maha80  per  cent,  Lowell  H-6,  MUwaukee  40-7,  Columbus 
tO^  DMroit  87-7,  Kanaaa  City  878,  Chicago 9<-6 and  Pbila- 

IelyblaM-9. 

Aa  regarda  stock  spaoalation,  tbe  tranaactlons  on  the  New 
^■ork  Stock  Eachanirn  embrace  1,184.043  shares  for  tlio  week 
■hisyrar,  agains  ;  .aharca  for  tbe  week  of  1883.    Tlie 

uarket  value  of  ...^^  ^Jes  has  been  rsspecUvely  978,1(70,000 
■    and  #138.017,000,  aad  after  deducting  doable  tbcae  values  from 


the  New  York  totals,  the  exchangee  arising  through  other 
btiaineaB  exhibit  an  excees  this  year  of  SQ-a  per  cent. 


NowTotk. 


Total  N.  aaslaaS 

PhUaaalahla.... 
Ptt<ak«iS_ 


Total  Middle., 


JWy  17. 


|BSS.I7l.m 
(1.184.0411 

(4M.sao; 
(4eMaooo) 
Oi.t4a,ooei 

iasjn.»M 

4JSI.7S0 

ajar.iS4 


1.001,1 


IBr.4n.s78 

TJMSuSSS 

i«.4as.m 


»n,«as,»t8 

IBIMaiStt 


1^10414 
SMT,8a7 

i.*4*.aw 
ai4i8jie 

VaB4,'»l 


Ma«.74« 


•17,««,S10 

TTijei 

4.»!«.«ao 

4,107,408 

B,aaB.7t8 
»a«,sw 
tnkfn 


ia8,780,8se 

•1«J68,S4» 


|gBS4W1.70< 


|671,843JS1 

t«,l07.7a7l 
I48S.S00) 

(8a,ass,oao) 

(68,171.000) 

I88.411.U1 
4443,100 

ija«.a8e 

l,UT411 
913,404 


M7,sai 


•S8,084,7M 
t47,a4tJiSl 

7,iee,s4S 
io,4fia,a64 


ISB,u8,saa 

«41.73|.S01 
8.441,  ISO 

t,s«e.ni 
8,as8,He 

t,i««,*ti 

1,808.174 

«7S,S(1 

■■a,4B0,«88 


|sa4U.eai 
lu,ia8A)e 

MMKM 

4.Bei.e87 

4J»4,W7 

4,0(8.488 

818,880 


•M,878,fiba 

iiaisiMfi 


l»7.8il.4«7i 


|Wl,»4ft,8tB 

ts«tJ6ijai 


-89 
(-4»8) 
!+88« 

(-ssi; 

+18-4 
+•* 
+»7 

+18-1 
+»8 

+1*8 

+ir8 

+88-8 


4  IT* 

+8»9 

+W9 


+18t« 

■»*l-9 

+»1 

4«7-7 

-»« 

+ir4 

■fiOrt 

-fe-8 

480-0 


4-t4-9 
-1*7 
44-8 
-♦8 
487-8 
4-14-8 


4-lS-l 
+18-0 


4»0 


■JVST 


Wttk  *H«aa  Jvlt  10. 


1887,088,718 

a,l«8,4»t< 

(S8a,800) 

54.008.000) 

(81,470,000) 

•n,477jB88 

4,780,000 

8477,188 

l,884,B80 

9MJN7 

188471 

818.587 

Biajse 


laAmasi 

14018.008 


11,818.487 


180,851,188 

847J8B.4S8 
8,415,000 
3,881,084 
8,838,474 
1,887,898 
8.144,888 
1,483,488 
837.008 
8,880,801 


8n,a88,aae 

•15.888,790 
•HtMA 
5.888.981 
4JS4,9«8 
4,978X10 
1.448,784 
1,889,( 


188378.874 
19,883,889 


8799406.868 


88eil.0W.9«« 


PtrOmt 


+T8 

(-M4-8) 
1+297-8) 
(+118-0) 

(-71-8) 

-8-9 

48-8 
-♦7 
-8-9 
-14-8 
—4-8 
+1-1 

+*e 


-4-a 

-8-1 

-vn 


-6-8 

-0-7 
-4-7 

-in 

+7« 
-0-8 
-7-1 

+8« 
+14-8 
4887 


-4>-i 

-188 
-18-9 
+U-B 
-1»7 
+1*7 
488-8 


-a« 


+8< 


*  Not  Hieladed  lo  totals. 

For  the  five  days  ending  this  evening  the  exchangee  aa  r^ 
oeired  by  telegraph  make  a  satisfactory  exhibit.  On  account 
of  continiwd  light  speculation  at  New  York,  tbe  clearings  for 
that  dty  record  a  small  loss  from  the  preceding  period,  and 
largely  owing  to  this  fact  the  aggregate  for  the  whole  country 
ahowa  a  slight  decline.  In  comparison  with  the  correspond- 
ing five  days  of  last  year,  however,  there  is  an  increase  of  5-6 
per  cent  in  the  total  for  all  the  cities,  whereas  outside  of  New 
Tork  the  gain  reachea  25-7  per  cent. 


Row  York 

aotoa/aiMk  (stej 
Boston...... ...M 

Philadelphia..  . 


Chlaafo.i 

Bt.L0Bls...„... 
Haw  Orleaoa... 

Total 

Balaaee,  Cooatrr' 

Total  all 

OnUlde  New  Tort 


n—  Dof  BnUmi  July  98. 


1888. 


1188,181.018 

(94S,|II8> 

8e.(07,988 

48^'«B,08e 

8348,888 

14.848.088 
3.KM,0t8 


iniO.MI.Wl 

6"i.74S.Ml 


1888. 


1458.454.868 
(9.018,807) 
4«.«e3,830 
86,908,704 

8,899,878 
88,881,000 
1],44B.»97 

8,370,318 


1094,935,397 
4«.3U,SAB 


|ri'i.:'.l>7,IV9     tlUl.tW.ma       +5  8 

lirti.iiJiaHi    tmi.itfS.iMH    -t»5-7~ 


PsrOkal. 


-89 

(-58-1) 
+31-9 

+84-8 
+13-9 
+18  3 
+35-8 
+18-8 


■♦41 
448-8 


6  0^aad*|Ju/Vl8, 


1886. 


|84S..'U7.48I 


PtrOmt 

(-49-8) 
+1T9 
+9S-8 
+18-1 
+84-5 
+16-8 
+8-8 

+11 

+  14-1 

"■81 

■  lifi 


'IkUaatedoo  tb«  bsiitot  tn*  laai  weemi  rctarr. 
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TEE  FINANCIAL  SITUATION. 

The  change  in  money  so  far  as  there  has  been  any  the 
past  week  has  been  in  the  direction  of  little  better  rates. 
Bankers'  balances  have  ranged  between  1  and  4  per  cent, 
averaging  somewhat  above  2  per  cent,  but  renewals 
have  been  made  at  about  2^  per  cent,  while  banks  have 
generally  succeeded  in  obtaining  3  per  cent  for  all 
the  money  they  cared  to  put  out  on  call.  We  hear 
of  one  transaction  at  5  per  cent  for  six  months 
on  stock  collateral,  which  shows  quite  a  change  in 
feeling  within  about  a  month,  for  in  June  3^  per 
cent  for  the  remainder  of  the  year  was  all  that 
was  bid  for  similar  loans.  R»tes  for  commercial  paper 
have  also  been  marked  up  about  ^  of  1  per  cent  this  week, 
the  supply  being  good  and  the  demand  limited  to  pur- 
chasers outside  the  banks.  Our  Clearing  House  institutions 
are  not  purchasing,  as  ihey  are  experiencing  a  better  inquiry 
from  merchants  their  regular  customers  for  discounts,  and 
out  of  town  banks  are  practically  out  of  the  market 
those  at  Boston  especially  finding  employment  at  home 
at  better  rates  than  those  ruling  here.  At  Chicago 
we  notice  a  plentiful  supply  of  funds  as  yet,  the  dO' 
mand  from  the  interior  distributing  centres  not  being 
excessive. 

A  special  dispatch  by  cable  to  us  states  that  the  loss  in 
bullion  by  the  Bank  of  England  this  week,  which  is  re 
ported  at  £38,000,  resulted  from  receipts  principally  from 
Australia  of  £60,000  and  from  the  interior  of  Great 
Britain  of  £22,000  (making  the  total  receipts  £82,000)  and 
from  an  export  wholly  to  Portugal  of  £120,000.  Discounts 
of  60-day  to  S-months  bills  remained  at  1  per  cent,  the 
same  as  at  the  close  of  last  week,  till  yesterday,  when  the 
rate  was  reported  firm  at  l^Ql^per  cent,  indicating  a  little 
better  demand,  and  possibly  some  improvement  in  business 
in  Great  Britain.  There  has  undoubtedly  been  an  increase  in 
exports  which  has, with  some  reason,  been  taken  as  indicative 
of  a  better  trade;  we  gave  the  figures  for  June  as  received 
by  cable  two  weeks  since,  but  we  have  the  details  now 
by  mail,  and  it  appears  that  the  growth  was  mainly 
(about  two  thirds  of  it)  in  the  shipment  of  cotton 
goods  to  India  which  we  are  informed  have  been 
put  in  there  in  excess  of  the  demand,  so  that  the 
movement  has  been  progressing  on  a  smaller  scale 
during  July.  It  will  be  noticed  that  the  Bank  of  Germany 
has  gained  this  week  24,277,000  marks,  being  made  up  by 
the  arrival  of  the  consignments  of  gold  from  this  country. 
"We  now  have  the  explanation  of  the  loss  by  the  same 
bank  of  18,520,000  marks  reported  by  cable  on  the  3d 
instant,  it  being  stated  ttiat  it  was  sent  to  Russia  towards 
the  close  of  June  to  aid  in  meeting  July  interest  payments 
and  the  amount  from  New  York  was  probably  ordered 
out  to  supply  that  demand. 
■  There  has  been  a  further  decline  of  half  a  cent  per 
pound  sterling  in  foreign  exchange,  due,  it  is  claimed, 
mainly  to  the  continued  pressure  .of  bankers'  bills  drawn 
by  the  arbitrage  houses  against  outgoing  securities,  but  in 
part  to  free  offerings  of  futures  against  cotton  and  bread- 
stuffs.  The  reduction  was  made  on  Tuesday,  and  the 
feature  on  that  day  and  on  the  following  day  was  a  heavy 
tone  for  long  sterling  and  a  firmer  feeling  in  short  bills, 
this  variation  being  attributed  to  the  extension  of  a  sterling 
loan.  On  Thursday  the  market  became  steadier.  The 
Bureau  of  Statistics  issued  its  trade  statement  for  June 
this  week,  the  substance  of  which  we  give  below  for  the 
six  months  for  the  three  years.  It  will  be  noticed  that 
the  net  merchandise  movement  in  June  left  a  favorable 
balance  of  $1,750,000,  but  if  we  include  gold  and  silver 
the  total  net  exports  in  June  were  $11,150,000. 


POKIION  TRADE    MOVEMENT  Or  THE  IT.NITEI)    STATES— (OOOs  omitted,) 


Xtar. 


1S84. 

Jan 

Feb 

March. . 
April... 
Maj... 
Jane.... 

Total.. 


Mkbcbandise. 


Kxpoiit. 


% 

73,090 
61.247 

36,810 
4».603 

4H,HI2 
33,311 


\BxefU 

Import*,. oS  Ex- 

porta. 


*  * 

94,311  19,670 

54,711 1    6.536 


61.263 

34,ieal 
36,1B« 
3-Z,lS3: 


'.5.033 
•4.270 

■J,:ii4 
i.i;8 


343,S1S  33!2.7ST  10,7S6 


IMMS. 

Jan 

Feb.... 
March.. 
April.. 
Ma7... 
June.... 

Total..  336,!J36 


80,533 
33.IMO1 
31.398 
5-i,970 
49.012 
48,483 


42,221  38.312 
4a.028  11,912 


S-i.0'6 
48.799 
43,68S 
49.313 


481,022 


•1,578 

4,17! 

3,327 

•830 

55^14 


Gold. 


Im- 
porta. 


OSS 

422 


Ex- 
ports. 


$ 

154 
3,411 


903  lt2,22J 


Excta* 

0} 
Import*. 


% 

871 

+3,089 

+  11,321 


SlLTBB. 


Ex.       Im- 
ports,   porta. 


Bxeaaa 
oS  Ex- 
porta. 


3.C11  ai,048  +18,037 
1,627 


131 
8,563  39,680 


8,075 

1,888 

1,768 

788 

663 

23G 

7, 897 


1886. 

Jan 37,988  47,414  10.574 

Feb 31,905  36.6871  •4,7ti2 

March..  33,693  60.038   •6,345 

April...  54,017  37,365  ♦3.318 

May....  54,101  3«.845     1.256 

June....  35,80«  34,058     1,750 

Total..  327,512  328,407      •b95    4.383 


1,708 
986 
840 
351 
210 
251 


1.446 
1,636 

833 
1.158 
1,394 

742 


2,582 
3,654 
9.921 
4,812 
7,395 
8,380 


+1,085 
1.044 

+31,117 


252 
923 
+375 
+829 
+512 

88 


-I- 


+870 
+4,688 
+9,081 
+4.481 
+7,148 
+8.129 


3R.744   +34,367 


» 
2.314 

2,340 

2,094 

2.032 

1.981 

l,788j 

r2.578     6.367     6,211 


1,163 

876 

1.204 

i.ooe 

1,067 
1,<«1 


e 

1,151 

1,473 

890 

1,046 

914 

737 


2,229 
2,607 
3.119 
3.138 
2,180 
3.618 

16,769[    7.418 


1,093 
1,004 
1,836 
1.039 
637 
0U4 


1,023 
1,147; 
1, 

1,128 

1.256 

583 

12,990;    6.S07 


2.907! 
1,002 
2,345l 

1.824 
2.068 
1.864 


1,186 
1,503 
1J888 
1,190 
1,623 
2,712 


9,S5S 


1.884 
845 

6S5 

eoA 

812 
1.271 


6.09S 


*  Excess  of  imports.  t  Excess  of  exports. 

The  foregoing  also  shows  that  up  to  July  1  we  had  lost 
a  net  amount  of  $34,367,000  of  gold,  so  that  the  total  up 
to  this  date  would  be  about  $35,000,000. 

The  bullion  price  of  silver  has  remained  unchanged 
during  the  week.  Whether  this  is  a  mere  temporary 
firmness  or  the  starting  point  of  the  expected  reaction,  it 
is  impossible  to  say.  It  would  seem  reasonable  that  silver 
should  for  a  time  recover  something  of  the  late  loss,  for 
its  decline  has  recently  been  hastened  by  every  interest 
losing  confidence  in  the  metal,  and  the  action  of  some  of 
them  cannot  continue  to  have  the  same  force  much  longer- 
We  refer  especially  to  the  custom  which  has  been  growing 
constantly  during  the  last  half  year,  of  anticipating  pay- 
ment for  goods  shipped  to  India  and  China  by  an  immediate 
cover  of  exchange,  although  the  account  for  the  goods  was 
not  payable  for  many  months.  The  merchant  thus  com- 
pleted his  transaction  and  did  not  leave  the  result  of  it 
subject  to  a  possible  further  decline  in  silver.  This  haa 
always  been  the  custom  to  some  extent,  but  if  we  suppose 
that  25  per  cent  of  the  shipments  were  so  provided  for 
formerly,  and  that  now,  in  place  of  25  per  cent,  75  per 
cent  is  at  once  covered,  one  can  readily  see  what  an 
increase  of  exchange  would,  for  the  time  being,  be  put  on- 
the  market — that  is,  not  only  the  amount  of  the  bills  mat- 
uring with  the  ordinary  25  per  cent  anticipated,  but  an 
additional  50  per  cent  of  all  shipments  to  those  countries, 
which,  according  to  the  usages  of  trade  previously  prevail* 
ing,  would  have  been  held  off  until  the  bills  for  the  goods 
matured;  and  yet  good  judges  estimate  that  these  figures 
furnish  about  the  measure  of  the  extent  of  the  changa 
referred  to,  affording  a  mass  of  business  pressing  upon 
the  market  all  of  which  must  be  done  at  low  figures,  and 
therefore  especially  demoralizing  to  rates  of  exchange. 
The  mere  recital  of  these  facts,  however,  shows  that  there 
is  not  only  a  limit  to  the  growth  of  this  kind  of  opera- 
tion, but  that  there  must  soon  come  a  time  when  the 
current  increase  of  bills  caused  by  thus  anticipating 
accounts  will  be  followed  by  a  corresponding  decrease — a 
dearth  made  by  this  very  anticipation ;  and  if  concurrently^ 
confidence  in  silver  should  in  a  measure  be  restored,  the 
old  custom  might  return,  and  the  reaction  be  quite  material 
for  a  time. 

This  is  the  best  hope  we  can  offer  for  the  poor  white  metal. 
No  doubt  also  a  price  will  sometime  be  reached  at  which 
production  will  decrease  materially,  but  that  is  a  slow  pro- 
cess, and  besides  production  is  only  one  source  of  supply 
the  vast  stock  in  the  world  which    is  now  discredited  a 
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money  being  the  more  depressing  influence,  and  one  that 
most  prove  increasingly  burdensome  e»ch.  succeeding  year 
unlees  the  demonetizing  tendency  now  in  progress  is 
arreated  by  united  action  of  the  commercial  powers.  Mr. 
Giffin  assumes  that  a  settlement  will  be  reached  by  some 
of  the  nations  accepting  silver  as  their  currency  (and  this  is 
«  favorite  idea  among  the  monometallists  of  London) 
leaving  the  gold  to  be  divided  up  between  Eog 
Und.  Germany  and  France.  Of  coarse  bis  suggestion  has 
reference  to  the  United  States,  for  our  silver  advocates  who 
would  lower  us  to  the  level  of  Mexico  have  all  along  been 
the  only  hope  of  Europe.  We  do  not  undertake  to  say 
that  this  hope  will  not  in  part  be  realized,  but  we  can 
affitm  most  positively,  that  even  if  through  the  tricks  of 
Congressmen  we  should  be  damped  upon  a  silver  basis,  it 
would  not  for  a  moment  relieve  but  increase  the  silver 
demoralizatior,  for  it  would  be  only  the  signal  for  confu- 
•ion  in  all  industries  here,  and  the  beginning  of  a  flght, 
certain  to  succeed,  for  a  rehabilitation  of  our  finances 
which  would  put  that  metal  in  a  far  worse  plight  than  it 
has  ever  been. 

We  could  wish  our  Senators,  before  they  act  on  the 
•orplos  resolution  now  before  them,  would  seriously  con- 
tider  in  which  way  action  by  them  will  tend — whether  lo 
•trwgtben  or  to  weaken  confidence.  It  is  reported  that 
they  propose  to  increase  the  amount  fixed  for  the  limit  of 
the  holdings.  Of  course  that  is  some  improvement  on  the 
result  reached  in  the  Ilouie.  But  is  not  the  setting  of  any 
limit  at  this  particular  time  very  unwise — may  we  not  even 
c*ll  it  hazardous  ?  As  we  showed  last  week,  this  is  a  time 
when  the  danger  signal  is  flying  all  over  Europe.  During 
the  last  year  every  bimetallic  nation  has  strengthened 
its  gold  reserve.  The  Bank  of  France  holds  to-day 
over  270  million  dollars  in  gold  or  about  72  million  dollars 
more  than  it  held  eighteen  months  ago  and  about  45  mil 
lions  more  than  it  held  a  year  aga  Besides,  our  Govern. 
ment  has  a  special  source  of  weakness,  for  we  are  coining 
silver  which  the  Tressurer  cannot  get  out,  and  just  to  the 
•ztsnt  of  his  silver  dollar  accumulation  his  surplus  becomes 
onavailablei  In  view  of  these  conditions  we  ask  is  it 
wise,  will  it  encourage  or  discourage  business  enterprite 
is  it  perfectly  safp,  to  meddle  at  all  with  the  Treasury 
policy  ?  We  most  earnestly  beg  our  Senators  to  give  the 
OOBtry  the  benefit  of  the  doobt — for  can  they  fail  at  least 
to  see  that  any  action  by  them  is  of  doubtful  wisdom  ?— so 
that  the  people  may  dismiss  all  anxiety  and  feel  free  to  go 
to  work  developing  the  country's  resources. 

The  anthracite  coal  trade,  which  of  late  weeks  has  been 
in  a  rather  uncatisfactcry  condition,  ought  to  improve 
now  as  the  retult  of  the  sction  of  the  managers  of  the 
toil  roads  this  week.  The  trouble  has  been  not  so  much 
that  the  companies  had  disregarded  the  combination 
•giMment,  as  that  they  had  failed  to  observe  it  as  closely 
as  they  should.  For  instance,  according  to  the  oflScis] 
statement  for  the  month  of  June,  issued  last  Saturday  by 
Ur.  John  II.  Jones,  the  accountant  of  the  companies^ 
the  output  for  that  month  was  2,592)318  tons,  or  102,286 
tons  more  than  in  the  same  month  of  last  year,  which 
tasolted  in  an  increase  of  stocks  at  tide-water  shipping 
poinU  daring  the  month  of  86,285  tona  But  the  allot 
BMDt  fcr  the  month  had  been  only  2,400,000  tons,  and 
had  this  been  observed,  instead  of  an  ineraase  of  stocks  in 
the  amount  already  given,  there  would  have  been  a 
dscresse  of  over  100,000  tons,  reducing  the  stocks  to 
proportions  more  easily  managed,  and  doubtless  removing 
the  too  prevalent  complaint  that  the  demand  was  poor 
and  prices  constantly  declining.  Indeed,  it  is  difficult  to 
am  bow  prices  coald  follow  any  but  a  downward  course  in 
^isw  of  such  circumstances.    The  argument  becomes  all 


the  stronger  when  we  remember  that  in  May  the  allotment 
bad  been  exceeded  by  253,639  tons,  and  in  April  by 
194,726  tons,  making  an  excess  for  the  three  months  of  no 
less  than  640,683  tons — sufficient  almost  to  wipe  out  the 
entire  stocks  now  reported  at  tidewater.  The  difficulty  was 
further  increased  by  the  fact  that  as  a  result  of  this 
policy,  some  buyers  were  induced  to  hold  off  from  making 
immediate  purchases  in  the  hope  that  still  lower  prices 
would  prevail  later  on. 

But  this  week  the  managers  have  adopted  tbe  heroic 
remedy.  The  allotment  for  August  has  been  placed  so 
low  (for  the  period  of  year)  that  even  should  the  com . 
panies,  following  the  tactics  of  previous  months,  mine 
somewhat  in  excess  of  it,  there  would  still  remain  a  con- 
siderable margin  on  the  safe  side.  In  brief,  the  allotment 
has  been  fixed  at  2|  million  tons,  or  three-quarters  of  a 
million  less  than  the  allotment  for  the  same  month  last 
year,  and  523,910  tons  below  the  actual  production  for 
that  month. '  At  the  same  time — as  an  earnest  apparently 
of  their  intention  to  compass  the  situation — we  have  the 
announcement  that  the  selling  prices  of  coal  are  to  be 
raised  I5@25  cents  per  ton  with  the  1st  of 
August  Unless  therefore  the  companies  them- 
selves destroy  the  promise  which  these  facts  afford,  it 
would  seem  as  if  they  were  on  the  p>ath  to  a  somewhat 
improved  situation  of  affairs.  The  following  are  Mr. 
Jones'  figures  in  our  usual  form,. arranged  to  show  con- 
sumption, as  well  as  production  and  stocks.  It  will  be 
noticed  that  the  consumption  continues  in  excess  of 
a  year  ago— 72,523  tons  for  June,  and  1,583,344  tons 
for  the  half  year  —  which  is  a  favoraWe  sign,  and 
hardly  lends  support  to  the  reports  that  the  demand  was 
poor. 
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The  general  conditions  bearing  upon  railroad  traffic  and 
railroad  rates  continue  of  the  most  favorable  character, 
and  as  a  result  the  returns  of  earnings  coming  in  from 
week  to  week  are  of  a  very  encouraging  kind.  It  is 
scarcely  possible  now  to  find  a  road  with  diminishing  earn- 
ings, and  where  a  loss  is  reported  it  is  usually  the  result 
of  some  special  circumstance  or  condition.  The  smaller 
yield  of  wheat  in  the  Northwest  may  later  on  have  some 
effect,  though  it  is  always  to  be  remembered  that  should 
business  continue  to  revive  as  now  there  must  be  an 
increase  in  the  volume  of  general  and  miscellaneous 
traffic,  and  should  the  production  of  corn  be  reduced,  as 
some  fear,  by  a  continuance  of  dry,  hot  weather  in  the 
extreme  West,  that  also  might  operate  unfavorably  on  the 
railroads;  but  these  are  all  matters  of  the  future,  the  influ. 
ence  of  which  no  one  can  measure  j  ust  now.  For  the  present 
it  is  sufficient  to  know  that  rates  and  pools  appear  to  be 
on  a  basis  of  unusual  strength.  In  the  Northwest  rates 
were  restored  in  full  this  week,  and  the  managers  are  at 
work  on  a  plan  for  a  pool  of  large  dimensions.  It  is  a 
matter  of  common  remark  that  so  little  difficulty  should 
have  been  experienced  in  adjusting  affairs,  the  dis- 
puted points  being  disposed  of  with  much  less  friction 
than  any  one  supposed  possible.  As  regards  the 
trunk  lines,  pool  affairs  have  hardly  ever  been  in  better 
condition,  and  the  spirit  of  amity  is  everywhere  manifest. 
There  was  a  report  at  one  time  that  the  Grand  Trunk  line 
\.t  Canada  was  cutting  rates,  the  report  having  its  origin, 
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no  doubt,  in  the  large  shipments  of  grain  from  Montreal ; 
investigation,  liowever,  disclosed  that  vail  rates  were  being 
maintained,  but  that  some  of  the  ocean  steamers  from 
the  Canadian  port  had  made  a  cut,  which  consequently 
operated  in  favor  of  the  Canadian  line  on  export  business. 
Other  evidence  of  the  improved  situation  of  trunk  line 
affairs  is  seen  in  the  statement  that  the  unsettled  pool 
•balances  between  the  lines  from  St.  Louis,  so  long  a 
troublesome  point  at  issue,  have  finally  been  adjusted,  and 
alao  in  the  fact  that  the  Lake  Erie  &  Western  has  joined 
the  Central  Traffic  Association,  thus  ensuring  complete 
harmony  in  the  territory  of  that  association. 

The  stock  market  maintains  the  characteristics  for 
which  it  has  of  late  become  noted — that  is,  it  resists  pretty 
well  efforts  at  decline,  and  responds  readily  to  good  news 
or  influences  of  a  favorable  description.  Bonds  are  in 
particular  request,  and  speculation  runs  to  these  and  low- 
priced  stocks  rather  than  to  the  high-priced  share  proper, 
tiea  The  outlook  for  an  active  industrial  revival  is  con- 
sidered good,  and  as  in  such  revival  the  railroads  cannot 
fail  to  participate  confidence  in  their  future  is  strength- 
ened. There  have  been  a  number  of  occurrences  having 
a  bearing  upon  particular  stocks,  and  these  have 
had  some  effect  upon  the  market — where  they 
were  favorable;  where  they  were  unfavorable  they 
passed  unnoticed.  New  York  &  New  England  was  stimu- 
lated by  rumors  of  a"  new  line  to  New  York  from  Dan- 
bury,  though  very  little  confidence  was  put  in  the  report, 
it  being  felt  that  the  possible  gain  from  that  source  would 
be  more  than  counterbalanced  by  the  certain  loss  from  the 
severance  of  amicable  relations  with  the  New  Haven 
supposing  that  the  management  could  be  prevailed  upon 
to  substitute  the  Danbury  phantom  for  the  New  Haven 
reality.  Illinois  Central  has  reduced  its  semi  annual 
dividend  from  4  to  3^  per  cent,  but  as  the  cotnpany's 
earnings  have  suffered  a  decline  during  the  half  year,  and 
the  management  is  known  to  be  very  conservative,  no  one 
is  disturbed  by  the  reduction.  Central  New  Jersey  has 
been  kept  active  by  a  revival  of  the  old-time  report  that 
an  alliance  with  the  Baltimore  &  Ohio  was  about  to  be 
perfected  ;  this  time  rumor  was  definite  enough  to  specify 
a  two  years'  contract,  terminal  rates,  etc.,  but  it  appears 
that  only  the  Finance  Committee  has  acted  on  the  matter 
yet  In  the  case  of  the  sale  of  the  Beading  collateral  held 
as  security  for  the  payment  of  Jersey  Central  floating 
debt,  it  is  stated  that  the  Chancellor's  decision  has  been 
reversed,  the  court  holding  apparently  that  before  Read. 
ing's  securities  could  be  sold,  it  must  be  proved  that 
Jersey  Central  was  unable  to  pay  the  debt. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wuk  CTUitnt  July  23, 1886. 


Oarrenoy. 
Gold 


ToUl  gold  md  legal  Unden.. 


Received  by 
N.  T.  Bank). 


tsao.ooc 


Shipped  by 
N.  r.  Banki. 

I888,000~ 


1882,000 


Clet  InUHor 
Movement. 

Loas..      $13,000 


Loss.;      113,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sub • 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearingllouse  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  as  between  Friday  of  last  week  and 
Friday  of  this  week. 


Week  ending  Jtdy  23,  1886. 


Banks'  Interior  Movement,  aa  above 
Sab-Treasury  operatluns 

Total  gold  and  legal  tendera 


Into  Sanks. 


»8«».000 
5,800.000 

•O,819,00o" 


OutofBanla. 


tS32.000 
7,300,000 

tS.  182,000 


Net  Change  in 
BarUt  BoUUnye, 


Loas  .       113.000 
Loss..    1,500,000 

Loss.  11.513,000 


The  Bank  of  England  reports  a  loss  of  £38,000  bullion 
for  the  week.  The  Bank  of  France  lost  f.SoO.OOO  francs 
gold  and  gained  2,800,000  francs  silver.and  the  Bank  of 
Germany  since  the  last  report  increased  24,277,000 
marks,  reflecting  the  arrival  of  gold  from  New  York. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


July  22,  1886. 

July  23,  1885.      ' 

Gold. 

auver. 

(kM. 

Silver. 

Sank  of  England 

21,102.894 
64.287,836 
20,361,350 

M 

* 

28,870,775 
46,123  306 
13,432,05 1> 

86,426,131 
S6.762.318 

M 

Bank  oJ  France 

Bank  of  Germanr 

44.996,806 
16,169,500 

43,178,867 
16.416,950 

rotalUUBweek 

rotal  prevlons  week 

95,752,080 
95,167,122 

61,166,306 
60,430,794 

59,595,807 
59,319,766 

The  Assay  Office  paid  $191,255  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


DaU. 


July  16. 
"  17. 
"  19. 
"  20. 
"  21. 
"    22. 

Total 


Dutiet. 


$494,585  86 
491,181  94 
638,947  44 
761,436  08 
325,968  90 
403,939  23 


t3.I16,108  45 


Oomisting  of— 


Bold. 


$6,000 
2,500 
7,500 
4,500 
5,000 
2,000 


$27,500 


v.s. 

Ifotet. 


$431,000 
429,000 
538.000 
675,000 
280,000 
316,000 


$2,672,000 


Bold 
Oerti/Uft. 


$6,000 
6.000 

18,000 

24,000 
4,000 

12,000 


$70,000 


Silvtr  Oer- 
tifleatet. 


$48,000 
53,000 
74,000 
55,000 
36,000 
73,000 


$339,000 


Included  in  the  above  payments  were  |1 0,500  in  silver 
coin,  chiefly  standard  dollars. 


MEXICO— RESUMPTION  OF  RAILWAY  SUBSI- 
DIES AND  INTEREST  PAYMENTS. 

Though  the  telegraph  has  this  week  brought  us  news  of 
another  of  those  internal  disturbances  (or  uprisings,  as 
they  are  called)  for  which  our  sister  republic  is  so  noted, 
it  is  gratifying  to  be  able  to  turn  to  the  other  side  of  the 
picture  and  note  that  Mexico  is  once  more  engaged  in  the 
effort  to  improve  her  credit  and  arrange  her  finances — 
this  time  it  is  hoped  with  greater  probability  of  success 
than  has  usually  been  the  case.  A  year  ago,  it  will  be 
remembered,  the  situation  being  desperate,  the  Govern- 
ment felt  it  incumbent  to  take  extreme  measures  to  restore 
the  financial  equilibrium,  and  as  a  result  a  decree — a  con- 
venient mode  of  settling  difficulties — was  issued,  suspend  - 
ing  the  payment  of  railway  and  other  subsidies,  reducing 
salaries  of  Government  officials,  and  compelling  holders  of 
floating  and  other  internal  obligations  to  fund  the  same 
into  a  new  2  5 -million  dollar  6  per  cent  loan.  The  holders 
of  the  external  debt  were  not  included  in  this  comprehen- 
sive provision  for  relieving  the  country  of  the  charges 
upon  its  revenues,  only  because  the  interest  on  this  exter- 
nal debt  had  been  in  default  for  many  years  previously. 

Now  there  are  evidences  of  a  determined  attempt  in 
the  other  direction  of  a  restoration  of  the  nation's  credit — 
slowly  and  gradually  of  course,  but  with  an  apparent  pur- 
pose towards  that  end.  It  was  declared  from  the  first 
that  the  provision  of  a  year  ago  was  merely  temporary, 
and  that  as  soon  as  sufficient  time  had  elapsed  to  permit 
of  the  finances  being  placed  on  a  sounder  and  more 
enduring  basis  the  rights  and  equities  of  the  nation's 
creditors  might  be  expected  to  receive  consideration 
Gen.  Diaz  has  always  been  regarded  as  representing  the 
best  element  in  the  Mexican  character,  possessel  of  true 
patriotism  and  intelligence  ;  and  confidence  in  his  integrity 
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did  mach  to  keep  alive  in  the  friends  of  the  Mexican 
people  the  hope  that  some  day  Mexico  would  rank  among 
the  fraternity  of  orderly,  solvent  nations.  The  fact  that 
Gen.  Diaz  had  taken  such  an  heroic  step  was  accepted  a^ 
proof  that  the  need  was  imperative,  and  that  no  other 
course  was  possible — how  imperative  it  was  anyone  who 
knows  how  heavily  the  revenues  had  been  burdened  with 
charges  of  every  descriptioD,  will  easily  understand.  The 
fact  that  he  now  consents  to  an  effort  to  meet  the  claims 
of  creditors  by  a  series  of  part  payments,  calculated  at 
once  to  gain  tlie  con6dence  of  the  creditors  in  the  Gov- 
ernment's upright  intentions,  while  at  the  same  time  sug- 
gesting that  the  future  is  to  be  discounted  only  gradually — 
this  fact  we  say  is  proof  that  in  the  estimation  of  the  Presi- 
dent of  the  Mexican  Republic,  the  time  has  arrived  when  the 
country  can  safely  assume  increased  burdens  again.  That 
of  course  is  a  very  welcome  announcement  to  all  those  in 
any  way  interested  in  the  welfare  of  our  neighbor. 

The  evidences  of  the  new  departure  to  which  we  allude 
are  (1)  the  partial  resumption  of  subsidy  payments  to  the 
railroads,  and  (2)  the  settlement  of  the  external  or  Kogligh 
debt  It  is  the  first  of  these,  of  course,  that  is  of  chief 
importance  to  us,  since  by  reason  of  our  large  interest  in 
two  of  the  principal  lines  in  Mexico  we  are  directly  con- 
cerned in  the  resumption  of  the  railway  subsidies.  The 
lines  we  refer  to,  are,  as  every  one  knows,  the  Mexican 
Central  and  Mexican  National,  which  indeed  are  the  only 
roads  of  any  consequence  in  the  country  barring  the  old 
Mexican  Railway  between  Vera  Cruz  and  the  City  of  Mexico- 
One  of  the  inducements  offered  to  bnild  these  new  lines  was 
the  salMidisi  promised,  which  to  make  them  the  more 
attraetive  ware  pnt  in  the  form  of  a  lien  on  the  national 
customs  revenues,  and  were  thus  supposed  to  be  beyond 
the  danger  of  default  or  lapse  of  paymaot  But  when 
the  pressure  came  they  met  the  same  fata  as  other  charges. 
The  resumption  of  payments  now  is  to  be  gradual,  and 
the  first  or  early  instalments,  as  is  reasonable^  are  to  be 
■mall,  but  the  plan  proposes  a  steady  increase  in  the  per 
centage  till  finally  the  full  maximum  is  reached.  It  is 
obviously  more  desirable  to  have  the  contributions  small 
and  sure  than  large  and  doubtful 

Tha  full  paroentage  to  which  the  Mexican  Central  is 
entitled  is  8  per  eeat  and  that  of  the  Mexican  National 
6  per  cent,  making  U  per  cent  together.  At  present  (for 
the  six  months  from  July  1,  1886,  to  January  1,  1887), 
the  Mexican  Central  is  to  have  only  three-quarters  of  one 
per  cent  and  the  Mexican  National  thraa-qnartars  of  that, 
or  say  36-100  of  one  par  cent  From  the  1st  of  January 
to  the  1st  of  July,  1887,  tha  Mexican  Central  is  to  have 
one  per  cent  and  the  Mexican  National  three-quarters  of 
one  per  cent,  and  thareaftar  there  is  to  be  an  increase  each 
$ix  monthi  of  one  par  eant  on  the  Central  and  three- 
quarters  of  one  per  cent  on  the  National.  The  complete 
figures  on  the  latter  not  having  been  published  beforei 
aad  some  doubt  having  been  raised  with  regard  to  those 
for  the  Central,  we  have  taken  pains  to  obtain  the  official 
statements  for  both  companies,  and  have  arranged  them 
as  below. 


JVrMl 

Mmtnn  CntnL 

Mnttam  KattoMl. 

PVrMut 

■MS*  MM. 

PtrctU 

««*SmM. 

Avtrmt 
fortrar. 

Jal7l.lSSSlojMi.l.lS>7. 

K 

•  ••• 

»-U 

iam.\,Vmutlmtf\.Utn. 

j»iT  I.  vmnxoium.  1.  mhl 

w 

IM 

l.Ui 

IH 

Jm.  1.  l«e  to  J«lT  1  W9. 

titt  \,  imttoiam.  1,  IMS. 

:i 

SW 

ir^! 

3H 

ttm.  1,  MSO  JoJt  I.  ISMl 

J^I.Mei«Jaa.  Lisen. 

:! 

■W 

\^\ 

«M 

Urn.  U  ISSSUt  JatT  1.  MSSL 

Jllfl.MS»lojM.l.Mn 

:i 

W 

ir^i 

m 

Hmtwn _... 

» 

s 

s 

« 

Here  we  have  a  pretty   rapid   increase  after   the  year 

1887.  From  an  average  of  1^  percent  in  that  year,  the 
Central  rises  in  1888  to  3^  per  cent,  in  1889  to  5^  per 
cent,  in  1890  to  7^  per  cent,  and  in  1891  to  8  per  cent; 
and   the   National   increases   from    1^  in    1887  to  2|  in 

1888,  to  4|  in  1889,  to  5f  in  1890,  to  6  per  cent  in  1891. 
Or  taking  the  two  roads  together  the  encashment  will  be 
at  the  rate  of  2f  per  cent  of  the  customs  revenue  in  1887, 
6^  in  1888,  9f  in  1889,  13^  in  1890,  and  14  per  cent  in 
1891;  thus  the  maximum  percentage  is  not  reached  till 
five  years  hence.  In  reference  to  the  amounts  t'&at  these 
percentages  will  yield  to  the  roads  and  take  from  the  Gov- 
ernment (supposing  that  the  scheme  does  not  miscarry), 
it  is  somewhat  difficult  to  determine.  The  sum  will 
vary  of  course  as  the  customs  receipts  do,  and  as  to  these 
customs  receipts  there  is  no  definite  or  reliable  informa- 
tion. The  Mexican  Financier,  however,  recently  estimated 
the  probable  customs  revenue  for  1887  at  17  million  dollarst 
and  for  the  purpose  of  showing  how  the  subventions  to 
these  two  roads  would  increase  on  the  basis  proposed  we 
may  as  a  purely  arbitrary  matter  take  the  Financier's 
figures,  giving  us  the  following  result. 
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The  total  required  for  these  subsidies  would  thus  be 
less  than  half  anullion  in  1887,  but  over  a  million  in  1888, 
over  If  millions  in  1889,  nearly  2^  million  dollars  in 
1890,  and  2|  millions  in  1891.  As  these  are  Mexican 
silver  values,  the  yield  to  the  companies  in  equivalent 
American  money  would  of  course  be  less. 

It  is  at  this  juncture  that  the  settlement  of  the  English 
debt  is  announced  from  London.  In  this  settlement,  of 
conraa,  our  people  have  no  direct  interest,  and  yet  in  view 
of  the  simultaneous  resumption  of  the  subsidy  payments 
to  the  railroads,  it  is  an  event  of  considerable  importance. 
As  bearing  upon  the  restoration  of  Mexican  finances,  it 
is  really  of  more  importance  than  the  other  circumstance, 
for  so  long  as  these  obligations  remained  in  default,  the 
financial  repute  of  the  nation  must  needs  have  continued 
low  and  her  credit  poor  and  doubtful  Moreover,  by  reason 
of  our  connection  with  the  railroads  in  question,  we  have 
a  vital  concern  in  knowing  what  the  burden  may  be  on 
account  of  this  Mexican  debt  held  abroad  which  the 
Mexican  Government  has  now  undertaken  to  carry. 

It  is  perhaps  well  to  say  that  this  is  not  the  first  time 
that  it  has  been  attempted  to  adjust  interest  and  coupons 
on  the  English  debt  In  1883  it  seemed  as  if  an  agree- 
ment had  been  arrived  at,  and  would  be  satisfactorily 
carried  through  ;  but,  for  reasons  which  we  need  not  stop 
to  detail  here,  it  was  not  perfected.  A  similar  attempt 
in  1884  also  miscarried.  The  present  arrangement  is 
not  as  favorable  to  the  bondholders  as  that  sub- 
mitted in  1883.  Then  it  was  proposed  to  resume  at 
once  full  payment  of  interest  at  3  per  cent,  and,  besides, 
the  back  coupons  were  to  be  exchanged  for  a  somewhat 
larger  percentage  of  their  nominal  amount  than  now.  But 
Mexico  was  "flush"  then,  as  the  result  of  the  influx  of 
American  capital  in  the  building  of  railroads,  and  the 
idea  was  that  this  exceptional  state  of  things  would  not 
only  be  continued  but  be  improved  upon.  It  was  a 
belief  natural  enough  in  the  circumstances,  but  one  which 
the  experience  of  the  last  few  years  has  shown  to  have  been 
delusive.  Now  only  one  per  cent  per  annum  is  to  bo  paid 
for  the  first  year  (covering  the  July  1886  and  the  January 
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1887  coupons),  and  the  amount  i8  to  be  gradually  increased 
ftt  the  rate  of  one  half  per  cent  per  year,  till  the  maxi- 
mum of  3  per  cent  is  reached  in  1890. 

There  are  really  only  two  principal  issues  of  this  English 
debt,  the  £10,241,650  of  bonds  of  1851  and  the  £4,864,. 
800  bonds  of  1864,  the  latter  however  representing  in 
large  part  simply  coupons  (July,  1854,  to  July,  1863,) 
of  the  former  bonds  funded  in  1864.  The  1864  debt,  as 
a  result,  is  to  be  converted  into  the  new  consolidated  debt 
at  the  rate  of  only  50  per  cent  of  its  face  value.  The 
original  or  1851  debt  is  not  to  be  scaled  at  all  in  principal, 
but  the  60  per  cent  of  accumulated  coupons  (no  interest 
has  been  paid  on  the  bonds  for  20  years)  is  to  be 
exchanged  at  only  15  per  cent  of  their  nominal  amount — 
that  is,  only  £9  is  to  be  allowed  for  the  £60  back  interest, 
80  that  the  total  of  principal  and  interest  of  a  £100  bond  is 
to  be  capitalized  at  £109,  and  on  this  latter  sum  interest  is 
to  be  paid  after  the  manner  mentioned  above.  In  addition 
to  these  two  main  classes  of  bonds,  there  are  some  very 
minor  issues,  namely,  the  bonds  of  the  deferred  debt  of 
1837,  unpaid  certificates  of  the  conversion  effected  m  1851, 
and  the  certificates  issued  by  t  he  Messrs.  Baring  for  the 
unpaid  third  of  the  coupon  of  July  1866;  these  aie  to  be 
exchanged  at  20  per  cent.  In  reference  to  the  1851  debt, 
it  is  contemplated  ultimately  to  exchange  the  principal  of 
the  same  into  the  new  consolidated  debt  as  well  as 
as  the  coupons,  and  the  Mexican  Government  is  to  have 
until  December  31,  1890,  in  which  to  effect  the  exchange. 
Prior  to  that  date  the  Government  retains  the  right  to 
purchase  any  amount  either  of  the  old  or  the  new  bonds 
at  their  market  price,  or  to  redeem  the  bonds  by  drawings 
at  40  per  cent  of  their  par.  After  that  it  is  to  have  the 
right  to  buy  at  the  market  price  or  redeem  at  50  per  cent. 
In  regard  to  the  resumption  of  interest  payments,  it  is 
Etated  that  General  F.  Z.  Mena,  the  Mexican  representa. 
tive,  has  had  the  money  for  the  July  coupon  on  the  1851 
debt  at  the  rate  of  one-half  of  one  per  cent  (10  shillings 
per  bond)  in  bank  for  some  time,  but  that  the  actual  dis- 
tribution of  the  cash  will  be  deferred  till  the  receipt  of  the 
o£Scial  ratification  of  the  scheme  from  Mexico.  The  con. 
version  of  the  back  coupons  of  this  1851  debt  (as  well  as 
the  principal  of  the  1864  debt)  is  to  be  begun  as  soon  as 
the  new  bonds  are  ready  for  exchange,  and  the  operation 
is  to  be  completed  within  a  year  and  a  half  from  that  time. 
It  is  also  agreed  that  the  Mexican  Government  shall  not 
issue  more  new  bonds  in  London  than  those  called  for 
under  this  arrangement,  excepting  only  enough  to  meet  the 
expenses  of  the  settlement,  which  latter,  however,  it  is 
provided,  shall  in  no  case  exceed  £200,000. 

But  the  question  of  chief  interest  to  us  is,  in  what 
position  does  this  leave  Mexico  with  reference  to  total  debt 
and  the  charges  on  the  same  during  the  next  few  years. 
In  speaking  of  the  debt  we  mean,  of  course,  the  recognized 
debt,  which  is  composed  of  the  English  bonds  as  above 
and  the  forced  loan  of  25  million  dollars  issued  a  year  ago 
to  take  up  the  internal  or  floating  debt.  The  Imperial  or 
Maximilian  debt  was  repudiated  from  the  first.  Tl;e 
amount  of  the  English  debt  may  be  calculated  as  follows  : 
The  principal  of  the  threes  of  1851  will  remain  unchanged 
at  £10,241,650  ;  the  £6,144,990  coupons  of  the  same  at 
15  per  cent  will  add  £921,748  to  the  amount ;  the 
£4,864,800  3s  of  1864  at  50  per  cent  will  add  £2,432,400 
more,  giving  altogether  a  total  of  £13,595,798.  Assuming 
that  the  expenEss  will  reach  the  full  £200,000  allowed 
this  total  would  be  increased  to  £13,795,798  and  the  con- 
version of  the  minor  debt  issues  will  probably  raise  the 
amount  to  14  million  pounds.  Suppose,  however,  we  take 
it  at  15  million  pounds.  "We  would  then  have  an  external 
debt  (roughly)  of  75  million  dollars  and  an  internal  debt 


of  25  million  dollars,  or  a  total  debt  of  just  100  million 
dollars.  The  internal  debt  bears  6  per  cent  interest,  and 
therefore  calls  for  an  annual  payment  of  $1,500,000.  The 
15  million  pounds  external  debt  on  the  terms  proposed 
would  call  for  £150,000  (I  per  cent)  in  1886  (coupons 
July  '86  and  Jan.  87);  £225,000  (1^  per  cent)  in  1887;, 
£300,000  (2  per  cent)  in  1838;  £375,000  (2^  pjr  cent)  in 
1889;  and  £450,000  (3  per  cent)  in  1890. 

Accepting  the  foregoing  as  a  correct  statement  of  the 
interest  requirements  on  the  debt,  and  adding  the  proo- 
able  call  for  the  railway  subsidies  previously  given,  w© 
have  the  total  charges  on  both  accounts  from  year  to 
year,  till  the  maximum  is  reached  in  1891.  With  refer- 
ence to  the  interest  on  the  English  debt,  we  reduce 
pounds  sterling  to  dollars  on  the  basis  of  five  dollars  to  a 
pound,  but  have  made  no  allowance  for  the  depreciation 
in  the  value  of  silver.  The  interest  on  that  debt  of  course 
is  payable  ia  gold,  while  Mexico  is  on  a  silver  basis,  and  as 
silver  depreciates  in  value,  it  takes  more  and  more  dollars- 
to  pay  a  given  amount  of  interest  in  gold.  But  as  no  one 
can  tell  what  changes  in  the  monetary  policy  of  the  glob©- 
may  take  place  within  the  next  few  years,  and  as  it  is  not 
intended  in  these  calculations  to  present  exact  results, 
which  in  the  nature  of  things  are  impossible,  but  merely 
to  afford  an  idea  of  the  comparative  changes  during  the- 
next  few  years  as  the  result  of  the  new  policy  in  the  par- 
ticulars outlined  above,  we  have  discarded- that  factor  in 
the  problem  altogether.  The  call  for  the  purposes  named 
will  be  as  follows.  • 


i'earlv  rfqutrement. 

En<ilish  Debt 
n(,i:i6,000,000. 

Internal  Debt 
at  $25,000,000. 

Mex.  Cent.and 
itex.  Xat. 
Subsidy. 

Grand  Ibtah. 

1887 

»1,11!8,000 
1,500,000 
1,875.000 
2,250,000 
2,250,000 

» 1.600,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 

1416.250 
1,041,250 
1.036,250 
2,231.850 

2,380,000 

I3.071.25O- 

1888 

4,041,250 
5,011.250 
5,961,850' 

1889 

1890 

1S91 

«,130,000- 

This  provides  for  an  increase  of  about  a  million  dollars 
a  year  on  these  items,  beginning  with  a  total  charge  in 
1887  of  a  little  over  three  million  dollars,  and  reaching  in 
1891  somewhat  over  six  millions.  The  amount  does  not 
seem  large  even  at  its  maximum,  and  yet  for  a  nation  lik© 
Mexico  it  evidently  is  not  small,  especially  in  view  of  the 
fact  that  it  has  not  been  a  very  unusual  thing  in  the  past 
to  have  the  ordinary  expenditures  for  carrying  on  the 
Government  exceed  the  total  income.  But  since  the 
decree  of  a  year  ago  a  policy  of  rigid  retrenchment  has 
been  pursued,  and  evidently  Gen.  Diaz  and  his  Govern- 
ment think  that  payments  on  the  scale  laid  down  can  be 
made  with  a  continuance  of  that  policy.  As  to  the  precise 
amount  of  surplus  that  the  Government  expects  to  have 
at  its  disposal,  or  the  extent  of  its  income,  there  are  no 
authentic  or  official  figures,  and  when  it  comes  to  making 
an  estimate,  one  guess  is  probably  as  good  as  another.  We- 
therefore  do  not  attempt  to  cover  that  point. 


TBJS  GRAIN  MOVEMENT  AND  TRUNK  LINE 
EARNINGS. 

Notwithstanding  the  higher  transportation  rates  in  force 
this  year,  the  receipts  of  grain  at  New  York  during  Juno 
were  heavier  than  a  year  ago,  and  notwithstanding  these 
higher  rates  also,  the  Eastern  trunk  lines,  as  a  whole,  have 
lost  but  little  grain  tonnage  compared  with  the  corres- 
ponding period  in  1885,  while  the  gain  by  the  canal  route, 
considering  the  great  advantages  that  that  route  has  had 
by  reason  of  the  comparatively  high  through  rates  by  railr 
has  been  insignificant. 

In  June,  1885,  trunk  line  affairs  were  in  the  lowest 
depths  of  demoralization.  It  was  just  before  the  West 
Shore  settlement,  and  rates  on  grain  from  Chicago  to  New 
York  were  hardly  at  any  time  during  the  month  above  1 3 
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cenu  per  100  Ibe.,  and  many  contracu  were  made  at  as 
low  a  figure  as  1 0|  cents  per  100  lbs.  This  year  we  have 
had  an  ofiBcial  tariff  of  25  cent*,  which  has  apparently 
been  faithfully  observed.  Naturally,  one  would  think 
that  with  this  great  disparity  in  rates,  there  would  be  a 
wide  diSerence  in  the  extent  of  the  movement  in  the  two 
years.  Instead  of  that,  the  difference  is  so  small  as  to  be 
scarcely  worthy  of  notice,  the  total  receipts  by  rail  in 
June,  1886,  having  been  6,031,329  bushels  and  in  June, 
1885,  6,276,884  bushels.  Evidently,  therefore,  the  effects 
of  the  higher  tariff  in  thia  month  have  not  been  what 
many  supposed  they  would  be,  and  evidently  also  the 
trunk  lines  did  a  wise  thing  in  not  reducing  the  schedule 
one  fifth  (from  25  cents  to  20  cents)  as  at  vne  time 
proposed. 

But  if  the  railroads  have  not  lost  much  tra£Sc  as  the 
result  of  the  higher  charges,  certainly  the  canal  must 
have  gained  decidedly — so  one  might  suppose.  Of  course^ 
the  rate  by  water  in  a  measure  follows  the  rate  by  rail, 
but  with  the  tariff  by  rail  at  25  cents,  there  ought  to  be 
greater  room  for  competition  by  the  water  route — Dr, 
rather,  the  competition  ought  to  be  more  effective— than 
with  the  tariff  at  lesa  than  half  that  figure.  In  point  of 
fact  the  canal  has  gained,  but  not  in  the  degree  that  one 
might  expect.  On  the  total  of  5,723.400  boabels  by  canal 
last  year,  the  increase  this  year  is  only  507,150  bushels, 
giving  the  canal  50  per  cent  of  the  total  movement  by 
rail  and  water,  against  46-70  per  cent  ia  June,  1885 — 
that  it,  aboot  3  per  cent  more  of  the  total  movement  than 
•  jett  ago.  The  only  deduction  permissible  from  this. 
however,  is  that  the  railroads  have  fared  belter  in  main, 
taintng  the  volume  of  their  traffic  than  there  was  reason 
to  imagine  they  would.  It  does  not  follow  that  the  water 
route  is  losing  any  of  its  force  ss  a  coapetitor  to  the 
railroads.  In  reality  the  canal  carried,  as  stated,  over  one 
half  of  the  total  movemeat^-or  to  pat  it  in  another  way, 
it  delivered  more  than  all  the  roads  combined;  one  reason 
no  doabt  why  the  gain  in  peroaatage  eoiapared  with  last 
year  was  so  small  is  that  the  peroentaga  a  year  ago  (despite 
the  extreme  low  rail  rates  then  prevailing)  had  been  so 
great. 

Furthermore,  the  main  spadalty .  of  the  canal  would 
a]^Mar  to  be  wheat,  since  much  of  thia  cornea  all  the  way 
from  Chicago,  permitting  of  the  combined  ose  of  the  lake 
and  canal  route  (all  water),  and  of  a  total  of  4,932,212 
bushels  of  wheat  received  here  during  the  month  by  all 
routes  no  less  than  4,803,300  bushels  came  by  canal— that 
is,  nearly  98  par  cent — which  does  not  argue  that  the 
canal  is  losing  its  hold.  On  oom  (be  case  is  different. 
Much  of  this  we  may  suppose  is  gathered  by  the  Western 
connections  of  the  tmnk  lines  in  districU  where  all 
water  transportation  ia  not  possible — say  in  the  valley 
of  the  Ohio — and  the  railroad  getting  it  at  the  initial  point 
carries  the  cereal  all  the  way  to  the  seab<Mird.  Even  here, 
however,  the  canal  has  1,348,300  out  of  atotalof  2,407,320 
btishels.  Thus  the  canal's  proportion  of  the  movement  in 
any  given  period  depends  much  upon  the  kinds  of  grain 
composiog  that  movement;  it  is  interesting,  therefore,  to 
aota  that  besides  the  4,932,212  bushels  of  wheat,  and  the 
2,407,320  bushels  of  com  forming  part  of  the  12,457,722 
boahels  receipts  of  all  kinds  daring  the  month,  flour  con- 
Uibntcd  the  equivalent  of  2,280,955  bushels  and  com  meai 
the  e«}uivalent  of  135,204  bushels,  all  of  which  in  both 
cases  was  delivered  by  railroad,  while  oats  contributed 
2,180,400  bushels,  barley  625  bushels,  rye  46,508  bushels, 
peas  44,600  bnsbals,  and  malt  429,898  bushels— almost  all 
thaaa  coming  by  rail.  But  be  the  component  paru  what 
they  may,  the  one  fact  remains,  that  on  the  movement  as 
a  whole  the  railroads   have  not  suffered  any  noteworthy 


diminution  in  ira£5c,  as  compared  with  last  year,  notwith- 
standing the  higher  charges  in  force.  When  we  come  to 
the  figures  of  the  individual  roads  there  are  of  course 
many  and  marked  changes,  but  these  have  no  necessary 
reference  to  the  difference  in  the  tariff  rates  between  the 
two  years.  In  the  following  table  we  give  the  amount 
carried  by  each  road,  and  its  proportion  of  the  whole,  in 
June  of  the  last  six  years. 

BKCKim  OF  ORAtS  AT  NEW  TORK  BT  ROUTI8  DCBIKO  JUKE. 


June. 

ISM. 

I88& 

1884. 

1883. 

18S8. 

f 

1881. 

N.T.C*ot...bnsl>. 

ijM*.*ao 

s.*n,4a« 

S,S8S.480 

1.S0B.018 

8,480.708 

4.105,588 

per  cent. 

IM« 

18-17 

SI  90 

13-78 

S»^ 

86-87 

arte biuh. 

t.08S.STI> 

uemMi 

S,4«3,«n 

1.673.SS8 

1.884:835 

3.888,880 

Peroeat. 

irss 

14-88 

28-84 

1S-S8 

iri8 

8108 

PeiiiiaTlT'e..biuh. 

Bes.<m 

l,O0SJ6» 

r».74i 

9II.7M 

l.Bi4.078 

1.810,873 

Pveent. 

4U 

8-18 

rat 

8-1)3 

17-07 

rs* 

DeLI^aW-bMk. 

MB.817 

tmjBn 

487,748 

83t.U7 

PareeM. 

4-08 

arM 

«^ 

816 



WeetShora..b<Mh. 

tmjms 

•mjam 

Pcreeat. 

S-M 

»ss 

STC.Ma 

ss,Tn 

tei.m 

4S.«ie 

SI  .ma 

fi8.«i8 

Paraaat. 

0-45 

»S4 

S«4 

0-40 

034 

035 

ToUlBR..ba«fc. 

tfisum 

•jmj»t 

•jMtjtn 

4.870.804 

M17.94- 

t),«es,418 

Paremt. 

«s« 

sift 

aB-e4 

as-M 

81-55 

55-05 

BlTaraaeaatw.ba. 

NBjStt 

sss.aai 

106^888 

S4S,047 

8a«.«T4 

Paraaat. 

l-«« 

rot 

1-04 

»1S 

4-00 

O.OOfl.llO 

Cual bMh 

8JSUB0  B.ns.«oe 

a,4TS.S« 

SJSI.StO  8177,787  f 

44-35 

Pat  erat. 

DODl 

«rw 

lB-81 

SA-SS 

81-45  J 

Total  all... bwh. 

1M9T.7W  1US«.>75  l0.4SI.«a8  IO.IM».rai 

B.8M.S08 

IS.a«(>.9i8 

Kirrc— In  tha  above  table  flour  baa  beea  reduoed  to  grain  ou  the  baala 
of  m  onabeU  !•  a  barrel,  aad  do  diatlnotlon  made  la  tba  weUbta  or  the 
dUterrnt  kloda  of  boahela,  all  belns  added  toKetber  on  tbe  aeme  baala. 

Here  we  note  much  the  same  results  as  in  the  month 
preceding,  namely  firtt  that  the  Erie  heads  the  list  with 
a  larger  amount  and  a  larger  percentage  than  any  other 
road,  larger  even  than  the  New  York  Central,  and  secondly 
that  "  various  railroads"  again  take  an  unusual  proportion 
of  the  whole,  indicating  that  the  Lehigh  Valle/  outside  of 
the  tmnk  line  pool  is  still  actively  at  work.  As  to  the 
Erie  carrying  more  than  the  Central,  that  of  course  is 
rather  surprising,  but  lest  it  be  considered  that  it  is  an 
exceptional  condition  of  things  never  occurring  before,  we 
may  say  that  in  this  very  month  the  same  thing  happened 
both  in  1884  and  in  1883.  If,  however,  we  consider  the 
West  Shore  as  forming  part  of  the  Central,  and  add  its 
percentage  to  the  Central's  own,  then  we  have  a  total  of 
18-13  per  cent,  or  nearly  two  per  cent  more  than  the  per- 
centage of  the  Erie.  Tee  Lackawanna,  like  the  Erie,  has 
gained  on  last  year,  though  its  percentage  is  not  very 
large  this  time,  being  only  4-09  per  cent,  against  3-08  per 
cent  in  1885.  The  PennsyJvania  has  lost  very  decidedly> 
its  percentage  being  smaller  even  than  that  of  West  Shore, 
name)7.4-!S3  per  cent;  last  year  it  had  8- 18  per  cent,  and 
in  1882  as  much  as  17-07  per  cent. 

These  figures,  however,  all  cover  only  a  single  month, 
and  may  consequently  be  exceptional  in  some  respects.  It 
will  therefore  be  better  to  examine  the  totah  for  the 
period  from  the  first  of  January,  which  will  this  time 
possess  the  more  interest  that  June  completes  the  half 
year.  The  following  is  a  comparison  on  this  half  year 
back  to  1881. 
KXCBint  or  OBAia  at  iibw  tobk.  bt  bodtes,  jaw.  1  lo  joire  Sa 


Jan.  ^ta  Jim  *,!. 

188a 

1S8& 

18M. 

1888. 

1888. 

1881. 

M.  T.Ceet...baah. 

18.107,848 

18.4781888 

l6.ia6.aK 

I8.8MJ876 

16,108.871 

19388.4C0 

Pereenl. 

84-»7 

St-S4 

86-81 

81-88 

80  88 

81-01 

ma boah. 

10,800  ,18a 
80-77 

1I,B74.0U 

tu-se 

8,810.477 
88-81 

13.178,865 
83-04 

8.507.190 
83-l» 

18.078.180 

Per  eeat. 

89-00 

PennsrlT'a.  .biuh. 

4.4aH.»ie 

8.48H,088 

4.(88,886 

8,1M.«0I 

6,149.980 

9.778.908 

Par  oeat. 

8-57 

14-78 

lOiB 

11-78 

18-63 

«-«• 

OeLL.aW..ba«h. 

8.087.800 

8,800.088 

8,478.851 

8.906.860 

Peroeoi. 

ll-SS 

8-68 

6-88 

4-94 

8.118318 

6,<»47,Sl« 



•  Per  eant. 

6-88 

10-80 

Vaitou  BBa.baih. 

S.173.148 

474.80? 

8.488.477 

378.788 

863.980 

709.9TB 

Par  eent. 
Total  RB..baah. 

«-vi 

0-83 

6'«0 

0-71 

0-87 

1-14 

40,809.801  48.0O7.4S4l84.1B5,«IS;t0AM.0ee 

81.175.867 

47.888.466 

Per  eeat.       TT-90    1      »-58         80-81 

TTIO 

7991 

76-84 

RlTeraooaatw.ba.      »7i.«0»\  l.«08.«Be    l.»77.a6» 

8.087J18 

I86S.1441 

Pwoaat.         1-88 

8-10             8-08 

885 

8-83      1 

14.4814WI 

Caoal bash.  lO.TftMWO 

7/N6.W4    6.HS1368 

10,088.680 

«»6.<IOl[ 
80-76     J 

93-U 

Percent. 

80-44 

l]-a8           1617           18-06 

Total  all...boali. 

SX.4W.480  5T.Ilna.8«l  j48.8e9.185  B8.004.8ll8 

41,070.918 

68.881.048 
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This  shows  that  the  total  movement  for  the  half  year 
has  been  well  maintained,  there  being  only  two  years  in 
the  six  given  when  the  total  was  much  heavier.  Yet 
under  the  competition  of  the  Lackawanna  and  the  Lehigh 
Valley,  we  find  that  even  the  Erie  has  a  slightly  lower  per- 
centage than  in  1885,  which  thus  gives  it  a  smaller  ratio 
than  in  any  of  the  other  years,  while  the  Central  and  the 
Pennsylvania  have  both  lost  very  largely.  The  ratio  of 
the  Central  is  only  24-97  per  cent,  against  32-24  per  cent 
in  the  half  year  of  1885,  and  the  Pennsylvania's  percent- 
age is  8-57,  against  14-73,  the  proportion  of  both  roads 
being  the  smallest  among  the  years  given.  "  Various 
railroads  "  had  6  per  cent  of  the  movement  this  year 
against  less  than  one  per  cent  in  1885,  and  the  increase  is 
undoubtedly  the  result  of  the  Lehigh  Valley's  efiorts  to 
get  a  share  of  the  business.  The  West  Shore  had  only 
6'93  per  cent  of  the  total,  against  10-20  per  cent  last  year- 
but  if  we  add  the  "West  Shore  and  Central  together,  we 
get  30-90  per  cent  for  the  two  roads,  on  which  basis  the 
Central  does  not  make  such  an  unfavorable  comparison 
with  its  percentage  for  the  earlier  years. 

As  to  the  higher  rates  obtained,  we  may  take  the  aver, 
age  through  rate  on  grain  this  year  at  full  25  cents  per  100 
lbs.,  Chicago  to  New  York,  and  for  last  year  at  not  above 
12  cents.  On  the  basis  of  these  figures  it  will  be  seen  that 
there  is  room  for  a  large  falling  off  in  the  volume  of  traffic 
without  in  any  way  diminishing  the  amount  of  earnings. 
Taking  one-half  of  the  rates  given  as  representing  in  each 
case  the  proportion  of  the  through  rate  received  by  the 
Eastern  trunk  lines,  and  assuming  (what  is  very  nearly 
correct  no  doubt)  tbat  the  grain  was  carried  for  the  whole 
of  the  distance  between  Buffalo  and  New  York,  and  allow- 
ing also  for  the  difference  in  the  weight  of  the  bushel  as 
between  the  different  cereals— on  that  basis  we  get  the 
following  as  the  approximate  earnings  from  this  grain  ton- 
nage to  New  York  in  June  this  year  and  last,  and  the  six 
months  ended  with  June,  on  the  five  leading  roads. 

APrROIIMATE  BARN1N08  FROM  THBOOOH  ORAIN  TONNAGE. 


New  Tork  Central 

■rte 

PennsylTauta 

Del.  Lack.  A  West, 
West  Shore 


Total. 


Jnnt. 


1886.    I    1888. 


t 

»9,000 
187,000 
86.000 
3A000 
43,000 

837,000 


Inc.  or  Ttec. 


t 

67,000 

5e,ooo 

30,000  Ino. 
U.OOollnc. 
23,000  Inc. 


Inc. 
Inc. 


I 

3«,0O0 
72,000 
6,000 
21.000 
20.000 


Jamtani  1  to  June  30. 


1886. 


t 

795,000 
666,0001 
275,000 
371,000 
102,000 


1685. 


783,000 


Inc.  or  Dec. 


* 

Inc.  62,000 
465,000  Inc.  201,000 
33S,0<)0!Dec.  63.000 
I52,000:ino.  219,000 
220,000;  Dec.  28,000 


186,00ollnc.  151.000  2.299.000  l,l)08.00oi Inc.  391,000 


It  is  a  significant  and  striking  fact,  illustrative  of  the 
beneficial  effects  of  the  higher  rates,  that  though  the  West 
Shore  handled  100,000  bushels  less  than  in  June  last  year 
the  Pennsylvania  440,000  bushels  less,  and  the  New  York 
Central  649,000  bushels  less,  every  one  of  these  roads 
had  according  to  the  above,  larger  earnings  from  this 
traflSc  this  year  than  in  1885.  The  gain  on  the  Central 
reaches  $32,000  ;  on  the  West  Shore  $20,000,  and  on  the 
Pennsylvania  $6,000.  The  Erie  which  had  both  a  larger 
tonnage  and  heavier  rates,  more  thin  doubled  its  earnings 
of  June  1885,  which  were  only  $55,000,  but  are  now 
$127,000,  or  $72,000  more.  The  Lackawanna  has  also 
more  than  doubled  ite  receipts  from  the  traffic  which 
stand  at  $32,000  for  June  1886,  and  at  only  $1]  OOO 
for  June  1885.  It  is  worthy  of  note,  too,  that  on' the 
five  roads  together  the  gain  for  the  month  reaches  $151  - 
000,  equivalent  to  an   increase  of  over  80  per  cent     For 

Sf  'll^T^l  °"'y  ^^^  "^^'^  ^^°'^  ^°d  the  Pennsylvai^a 
are   behind   their  earnings   of  last  year,  and  neither  of 

f'Joo'SSS  b,li  , "''   "l,^'"'''  *°"^   '^^   °"^«r  almost 
4,000,000  bushels   less,  while  on   the  other  hand  the  earn 

SoloO    tSr.f  ?>f  ^-"^r ''"''''  ^''^  increaSd  over 
fl^gerLffic.         ''"'    '""''   '^   both  higher  rates  and 


AGGRESSIVE  RUSSIA. 
Russia  rarely  fails  to  take  advantage  of  any  opportunity 
which  ia  offered  her  to  push  what  she  considers  to  be  her 
own  special  interests.     She  has  the  advantage  over  most 
of  the  Powers  of  knowing  precisely  what  she  wants  ;  and 
when  she  does  move,  it  is  never  without   premeditation 
and  rarely  indeed  except  in  harmony  with  a  well-defined 
purpose.     Her  eye  seems  fixed  on  Britain  more  than  upon 
any  other  of  the  Western  Powers  ;  and  it  is  curious  to 
notice  how  she  seems   to   feel   her   own   hands   liberated 
whenever   those   of  her  great   rival   are  tied.     It  is  not 
forgotten   how   Russia  in    1870,  encouraged  by  the  con. 
fusions  which   had  been  created  by  the  Franco-German 
war,  and  particularly   by   the  isolation  of  Great  Britain, 
repudiated  the  Black  Sea  clauses  of  the  Treaty  of  Paris,  thus 
virtually  undoing  a  large  part  of  the  work  accomplished  by 
the  Crimean    War.     Again,    and   without  any   word   of 
warning  to  any  of   the  Powers,  when  the  British  Govern- 
ment  and   people  are   preoccupied  with  a  great  domestic 
controversy,  she  sets  aside  one  of  the  most  important  pro- 
visions of   the   treaty  of   Berlin,  and  proclaims  Batoum  to 
be  no  longer  a  free  port.     It  may  be  that  in  itself   consid- 
ered the  closing  of   the  port  is  a  matter  of   comparatively 
little  importance.     But   it   is   not  to  be  looked  at  from  a 
merely  commercial   standpoint;  and  when  it  is  viewed  in 
connection  with  the  general   conduct   of    Russia  in  regard 
to   Eastern   affairs— with   the    Czar's   known   sentiments 
regarding  Bulgaria,  and  with  his  recent   manifesto  to  the 
officers  of  the  Sebastopol  fleet— it  reveals  not  only  a  per- 
sistent  purpose,  but  a  disregard  of   the  obligation  of  treat- 
ies fitted  to  bring  conferences  and  treaties  into  world-wide 
contempt. 

In   the   original   treaty   of   San   Stefano,  Batoum    was 
claimed  by  Russia;  and  it  was  to  be  held  exclusively  as  a 
Russian  port.     In   his   first   famous  dispatch  of   April  1, 
1878,  Lord  Salisbury,  in  setting  forth  the  objections  enter- 
tained by   the   British  Government  to   the   above-named 
treaty,  contended  that    "the  acquisition    of    the  impor- 
tant harbor  of  Batoum  will  make  the  will  of    the  Rus- 
sian   Government    dominant    over    all    the    vicinity    of 
the     Black     Sea."       It    was    contended   on    the   other 
hand     by     Prince    Gortschakoff     that    Lord     Salisbury 
exaggerated  the  importance   of  Batoum.     It  was  desired, 
he  said,  by  Russia,  because  there  was  no  other  port  in  the 
district  available  for  her  comaerce  and  security.     When 
the  Berlin   Conference  assembled,  the   question  was    dis- 
cussed  at   length;  and   the   compromise  arrived   at   and 
embodied  in  the  59th  article   of  the  Treaty  is  as  follows: 
"  His  Majesty,  the  Emperor   of  Russia,  declares  that  it  is 
"  his  intention  to  constitute  Batoum  a  free  port  essentially 
"  commercial."     It  was  only  with  reluctance  Lord  Beacons- 
field  accepted  this  compromise.     He  would  have  preferred 
that   the  fortress   which   had    been  captured    by    Russia 
should,  while  constituted  a  free  port,  have  remained  in  the 
hands  of  Turkey;  but   he    finally  consented,  regarding  it 
as  a  happy  idea  that,  at  the  end  of  a  great  war,  a  disputed 
fortress  should  be  converted  into  a   free  port  and  a  com- 
mercial depot  for  all   nations.     At  the  same  sitting  of  the 
Conference,  the   question    of  the  Dardanelles  Straits  was 
also  discussed ;  and  Lord  Salisbury  declared,  as  is  recorded 
in  the  14th  Protocol,  that   "if  the   acquisition  of  Batoum 
had    been    maintained    under    conditions    which    would 
menace    the    liberty  of    the   Black   Sea,    England  could 
not  have     taken     the     engagement     toward     the   other 
European  Powers  to  inderdict  to  herself    the   entry   of 
that  sea.     But  Batoum  having  been  declared  a  free  and 
commercial  port,  the  English  Government  will  not  decline 
to   renew    their    engagements    under    the    modifications 
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impooed  by  the  decisions  already  taken  at  the  Congress." 
It  thus  appears  that  the  maintenance  of  the  status  quo 
regarding  the  Straits — "  the  order  of  things  established  by 
the  Declaration  of  1856,  and  by  article  11.  of  the  Treaty  of 
London  of  the  13th  of  March'' — was  made  conditional  on 
Batoam  being  declared  a  free  port  by  Russia.  That  this 
was  the  understanding  is  rendered  all  the  less  doubtful  by 
the  language  in  which  Lord  Salisbury  closed  the  discos- 
sion.  He  "  understood  that  Batoum  was  to  be  a  com- 
mercial port,  and  therefore  accepted  in  principle  the 
status  quo  anU  for  the  StraiU. " 

From  this  presentation  of  the  case,  it  will  be  gathered 
that  there  has  been  no  imperfect  or  doubtful  understanding 
among  the  Powers  as  to  the  character  of  Batoum  as 
determined  by  the  treaty  of  Berlin.  It  was  to  be  a  free 
commercial  port ;  and  on  condition  of  being  a  free 
commercial  port,  England  came  under  the  obli. 
gations  of  the  arrangement  of  1871,  regard- 
ing the  Black  .Sea — an  arrangement  lubetituted  at 
the  instance  of  Raasia  for  the  stipulations  of  the  treaty 
of  Pahs,  1856.  Two  things  result  from  this — one  that  in 
proclaiming  the  port  of  Batoum  no  longer  a  free  port,  the 
Czar  has  not  been  acting  in  ignorance;  the  other  that  the 
British  Government  would  be  justi6ed  in  abrogating  the 
Black  Sea  treaty,  and  placing  Russia  again  under  tbe  con- 
ditions which  followed  the  Crimean  war.  It  to  gratifying 
to  know  that  Lord  Ronberry,  Mr.  OUdstone's  Foreign 
Secretary,  baa  spoken  with  sufficient  plainneM  on  the  sub- 
ject, and  haa  prot6st«d  against  the  conduct  of  Russia  as  a 
«  flagrant  violation  of  the  Treaty  of  Berlin."  It  is  a  note- 
worthy circumstance  that  Lord  Salisbury  is  about  to  return 
to  power  when  his  own  handiwork  is  in  peril,  if  not  act- 
ually destroyed.  It  will  be  interesting  to  notice  how  be 
will  act  is  the  premises.  He  is  not  a  man  given  to  back- 
ing down  ;  and  it  is  hardly  oonceivable  that  under  the 
slight  regard  which  Russia  has  shown  for  the  treaty 
Powers,  and  for  Great  Britain  particularly,  he  will  be 
silenL  It  is  not  likely  that  Lord  Salisbury  will  allow 
himself  to  be  dragged  into  any  violent  extreme  ;  but  he 
may  so  present  the  case  as  to  draw  forth  a  vigorous 
joint  protest — such  a  protest  as  Russia  cannot  disregard. 


IMPORTS  AXD  EXPORTS  FOR  JUNE  AND  FOR 
THE  SIX  AND  TWELVE  MONTHS  END- 
ISO   WITH  JUNE  IN  1886  AND  1885. 

The  Bursan  oC  Statistias  has  issued  Ua  detailed  automent 
of  the  foreign  commeroa  of  the  coantry  for  the  month  of 
Jane,  and  the  six  and  twelve  months  ended  with  June  30, 
as  follows : 
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The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  And  exported  from,  the  United  States  during  the 
month  of  June,  1880,  and  during  the  twelve  montlis  ended  with 
Jane  in  both  1886  and  1885;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warebouaee  at  the  end  of  the 
period. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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(From  oar  own  oomapondent.j 

London.  Saturday,  July  10, 1886. 
It  was  a  foregone  conclusion  that  any  variation  in  the 
condition  o(  trade  during  the  past  week  was  almost  an  impos- 
sibility. Men's  minds  have  ijeen  too  much  occupied  with  the 
political  struggle,  and  the  momentous  issues  involved,  to  give 
more  than  an  average  amount  of  attention  to  commercial 
affairs.  It  is  felt  by  those  most  closely  interested  that  in 
the  maintenance  of  the  unity  of  the  empire  lies  our  commer- 
cial strength,  and  the  attempts  to  loosen  those  ties  are  natur- 
ally viewed  with  dismay  by  many.  That  under  the  circum- 
stances business  should  have  remained  quiet,  has  attracted  no 
surprise. 

Meanwhile,  however,  signs  of  improvement,  which  have 
occasionally  asserted  themselves,  are  becoming  more  pro- 
nounced. The  iron  trade  certainly  remains  in  a  depressed 
condition  in  spite  of  an  extended  demand  on  American  account. 
The  market  is  suffering  from  overproduction,  and  until  some 
eoheme  can  be  devised  whereby  production  and  consumption 
can  be  made  to  assimilate  more  closely  than  they  do  at  present, 
a  certain  amount  of  disorganization  must  be  experienced.  A 
Wolverhampton  correspondent,  referring  to  this  question,  re- 
marks that  "there  appears  to  be  more  reliance  now  placed 
upon  some  reduction  of  stocks  being  brought  about  either  by 
arrangement  or  otherwise,  as  a  further  large  addition  to  stocks 
has  made  an  increase  of  171,000  tons  in  the  first  six  months 
of  the  year.  The  stock  on  hand  i)ow  aggregates  a  quantity 
exceeding  five  months'  make,  and  is  well  on  towards  700,000 
tons."  The  diflicalty  will  have  to  be  grappled  with  in  some 
way  unless  manufacturers  are  prepared  to  put  up  with  per- 
manently low  prices,  which  will  of  course  mean  continued  low 
w^ages.  In  spite  of  reported  growing  activity  in  railway  con- 
struction both  in  America  and  India  there  are  no  signs  that 
the  demand  for  iron  and  steel  in  the  near  future  will  exhaust 
our  capabilities  of  production;  therefore,  however  much  specu- 
lation may  influence  the  value  of  the  raw  materials,  it  is  reason- 
able to  suppose  that  the  price  of  the  manufactured  article  will 
still  be  depressed. 

But  the  sluggishness  noticed  in  iron  and  steel  is  not  reflected 
in  wool  or  cotton.  la  the  former  considerable  animation  is 
apparent.  The  public  sales  of  colonial  produce  are  pro- 
gressing with  even  greater  briskness  than  they  opened,  and  a 
further  advance  has  taken  place  in  prices.  Some  Australian 
descriptions  are  now  fully  4d.  per  lb.  dearer  than  in  April,  and 
in  Cape  sorts  the  improvement  ranges  from  IJ^d.  up  to  31. 
per  lb.,  and  the  market  at  the  time  of  writing  U  at  its  best. 
The  trade  of  the  country  generally  at  the  present  moment  is 
unquestionably  in  a  sounder  condition  than  it  has  been  for 
some  time  past.  There  is  no  speculative  excitement  nor  are 
values  at  all  inflated.  On  the  contrary  the  volume  of  opera- 
tions is  restricted,  and  is  founded  on  the  principle  of  small 
profits.  But  these  profits  have  a  real  monetary  value  and  do 
not  exist  merely  on  paper,  as  is  frequeatly  the  case  when  we 
are  enjoying  the  doubtful  and  fleeting  prosperity  of  a  specula- 
tive "boom."  When  the  political  excitement  has  died  out,  the 
formation  of  the  new  ministry  been  decided  upon,  and  the 
crops  secured,  we  may  look  for  a  further  development  of  trade; 
and  it  is  a  satisfaction  to  know  that  we  have  not  long  to  wait 
for  the  time  when  the  realization  of  these  hopes  should  com- 
mence. 

The  distribution  of  the  consol  dividends  has  further  swollen 
the  already  plethoric  balances  and  has  increased  the  weakness 
of  the  money  market.  A  superabundance  of  capital  has  been 
offering,  and  the  demand  has  remained  as  slack  as  ever ;  hence 
quotations  have  continued  to  recede.  Day-to-day  loans  have 
been  offering  as  low  as  J^  per  cent,  but  without  attracting 
borrowers,  and  the  discount  rate  for  three  months'  bills  has 
been  weak  at  Jg  per  cent,  some  transactions  being  reported  as 
low  as  13-16  per  cent.  The  weekly  Bank  of  Eigland  return 
exhibits  the  changes  usually  noticed  at  this  season.  Div- 
idend payments  have  reduced  the  total  of  public  deposits  by 
£2,355,095,  but  as  a  se'^off  to  this  there  has  been  an  increase  of 
£3,746,658  in  other  deposits.  The  reserve  has  been  reduced  to 
£11,306.684,  being  £521,436  less  than  last  week,  and  in  the 
stock  of  bullion,  which  now  amounts  to  £21,12:i,894,  there  has 
been  a  reduction  of  £195,536.  The  proportion  of  reserve  to 
liabilities  has  been  reduced  from  37o0  to  35-36  per  cent.  In 
all  the  Continental  cities  money  appears  to  be  about  as  little 
wanted  as  with  ourselves,  and  apparently  we  have  entered 
upon  a  period  of  protracted  inanimation,  unless  the  trade  de- 
mand should  speedilv  become  brisker. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  s 
'lave  been  as  follows: 
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Messrs,  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  oonsignments  that  came  to  band  la  bars  had  been  sold  to 
arrive.  The  demand  for  Geriuany  ha.s  now  ceased,  and  all  arrivals  will 
he  tiifcen  to  ihe  Bank,  which  eatablisliiuent  lias  received  aiuce  our  last 
£124,000  in  sovereii-n.s,  and  has  lost  £132,000  for  .Soiitli  Amerioa  and 
Lisbon.  The  arrivals  during  the  weeli  compriie  £  10,000  from  River 
Plate,  £35,010  from  South  America,  £105,000  from  the  East,  and 
£l'i0,000  from  New  Ynrk-£390,000, 

Silver  has  fallen  durlni;  the  week  in  sympathy  with  the  Indian  ex 
ciian;;es,  andrheealeyesterda.vby  the  India  Council,  added  to  tbe  report 
of  extensive  damage  to  railways  caused  by  the  fl  )ods  in  the  Punjab,  has 
paralyzed  the  marKet  for  India,  for  which  quarter  then  are  no  b  i.yers 
except  at  considerably  lower  prices  tUau  thoa?  last  quoted.  We  have 
received  during  the  week  £5,000  from  the  E  ist,  £15,000  from  River 
Plate  and  £li,000  from  the  West  Indle3-£35,00U,  The  Peulasula 
&  oriental  steamer  has  taken  £41,0)0  to  India. 

Mexluan  dollars,  as  anticipated  in  our  las',  fell  immediatel.T  on  the 
departure  of  the  (Jliina  steamer,  and  with  small  arrivals  to  band  th« 
price  rem  »ln8  stead >•  at  44  9-18d.  The  P.  &  O.  sieamer  at  the  cloie  of 
last  week  took  £13,000  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

July  8. 

July  1. 

London  Standard. 

Jut;l  ?. 

July    1. 

f.       <t. 

i.     i. 

d. 

d. 

Bar  gold,  flna..  .oi. 

77    9 

77    9 

Bar  silver oi. 

44  7-18 

«4« 

Bar  KOld,  contain'K 

Bar  sllver.contaln- 

20  dwts.  sliver. 01. 

77  10 

77  10 

InirSgr8.Kold..oi 

44  13-1(! 

45 

Span,  doubloons. OS. 

Cake  silver oi.l  47  15.1(t 

4m 

S.Am.donbloon8.oi.i   

Mezloan  dols...oi.'  41    O-ii^ 

■I4« 

Annexed  is  a  list  of  the  principal  joint-stock  bank  divi- 
dends declared  for  the  past  half-year,  compared  with  the 
corresponding  period  of  1885  : 

/—P.  C.  per  Annum.— < 
1880.  isa".. 

London  Joint  Stock 12  12's 

London  &  Wcstmiister  14  16 
London  &  Yorkshire...     •->  5 

National   Discount  ....  12  12 

Union  of  London liHi  12<s 

The  Australasian  colonies  are  again  coming  to  the  front  as 
borrowers.  Tenders  will  be  received  during  the  ensuing  week 
for  a  Tasmanian  4  per  cent  loan  for  £1,000,000,  at  the  mini- 
mum of  99  percent.  The  New  South  Wales  Givernment  is 
also  in  the  market,  this  time  requiring  £5,503,000  in  S]4  per 
cent  inscribed  stock,  re-payable  in  1934  at  par.  The  minimum 
price  is  94  per  cent. 


■P.  C.  per  Annum 
1886.    1885. 

Alliance  6'a       7 

CentralB'kof  London.  10         10 

i;ity 10         10 

Consolidated 9        10 

Imperial 6  7 
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June.  6 1 

M  * 

ii.Ti>.»«  totjmKf^ 


d  OolonUti  MdteJe. 
June.  6  mo*. 

M  £ 

MtMOS    as/>ii<.3io 

4MWW      W.OTS-KjJ 


The  Board  of  Trade  returns,  just  published  for  June  and 
the  half-year,  are  more  satisfactory  than  many  recent  issues. 
From  an  examination  of  the  statiatios  it  would  appear  that 
the  condition  of  tnde  baa  distinctly  improved,  and  we  may 
probably  witneM  a  yet  more  decided  movement  when  the 
election  hindrances  have  oeased  to  exist.  The  exports  of 
British  and  Irbh  produce  and  maaofactures  ahow  an  increase 
for  the  month  of  £818,787,  reducing  the  deaeaae  for  the  six 
montha  to  £1,036,336.  In  the  importa  there  ia  a  falling  cfT  of 
£135,043  for  June,  owing  principally  to  the  lower  value  of 
cereal  produce,  and  a  loe«  on  the  six  montha  of  £19,0:^6,758. 

The  totals  have  been  as  follows: 

^Imuofie  Foreign-.  ^KrporU  BriHtk  <->  ^1l»^noHiFartiQn 
dColamialProditt*.     trCeh  IfodueU,  de.         ~~ 
June.  0  moe. 

M  * 

«....  n.ina.«3i   i8R.Mi.ui 
....  «a.»i.W«    l><«.IW7.4'i|      _  .      .  -      .  -     ^^         , 

lass....  t».lOlM*l    intJMD.SU      UAM/T.S    ltfl.MI.7M        «.Ma3M     ST.0)H,71t 

From  an  examination  of  the  accompanying  statistics,  it  will 
be  seen  that  our  trade  with  the  United  States  is  an  expanding 
quantity.  Oar  indebtedness  on  account  of  cereal  produce 
and  cotton  has  increased,  and  in  some  of  the  articles  of  import 
heavier  arrivals  are  reported.  This  naturally  augments  the 
capacity  of  America  to  pnrchise  our  manufactures.  The 
export  busmess  also  appears  to  be  quietly  extending,  the 
statistics  relating  to  hardwares,  Stc,  showing  up  better  thin 
for  some  time  past,  and  altogether  tlie  positioo  seems  to  be 
improving.  In  oolooial  and  foreign  wool  on  American 
aoooont  there  seems  to  Iw  a  fair  business  doing,  a  demand 
having  sprung  up  recently  at  the  sales.  The  export  during 
June  was  3,377,118  Ibf.,  vjlued  at  C9.>,751,  sgainst  3.S3t,174 
lbs.,  valued  at  £133,-22^  la^t  year.  For  tha  six  months,  how- 
ever, the  export  was  a4,IM9,9t>  lbs.,  against  only  16,581,583 
lbs.  in  188S,  the  values  being,  respectively,  £M6,333  and 
£633,056. 

The  following  shows  the  imports  from  America  during 
Jane,  so  far  as  enumerated  in  the  Board  of  Trade  returns  : 


htmUtlf.- 


Oxea  and  bolU Wo. 

Oowe Ko. 

CalTM Ho. 

Bbeapaad  laabe Wo. 

Wheat  -Allan.  |wns.eirta. 

PaeUcpottt e*t«. 

Flenr ewta. 

Baeoa ewta. 

Besf-Saliad. ewM. 

FrMb ewu. 

RanM ewta. 

Meat.  iui«aaiiirrM'il.ewt«. 


I8M. 

la 


ia«a. 

9,476 
1 


■roiiM.- 


18SA.  1R8A. 

067.104    ai03,9t8 
319  20 


Fork-«*llad awUL 

Frreb .....ewte. 

Batter ewte. 

Chem ewta. 

nsh ewta. 

laid ewta. 

Snaar,  rsdaed owta. 


°K5; 


_   la«.ao toea. 

Unwioacbt  and  partly 

wroa^ht taaa. 

Oottoa.  raw ewta. 

Tallow ewta. 

Wooda  Umbxr— IIawn.I<U. 

Bawa  and  apUl load*. 

Cloeka No. 

Iba. 


349 

•00,4M 

3.8403-6 

9S>,?«« 

19,5*7 

7i.860 

a6,&M 

384 

17.4'«6 

15.97a 

4 

l.«<4 

M.625 

3,163 

9<l.;i4 

483.147 

434 

3,397 

lis 

393.S34 
18.S7S 
33.310 
44.402 
27.ia3 


70S 

3.133.453 

3,024,037 

1,001.047 

193.794 

l*J»M 

•3.S18 

88.SM 

34lwilB 
13,903 

S,6«3 
74.889 

4.049 

81,134 

87,S8J 

411 

1.7J0 

136 

806.831 

49.070 

9,003 

41.3W 

2'4.0OI 


1.792.452    3.003.143 


747 

•47.513 

1,068,340 

Sai.66A 

t73,3»4 

88,531 

186.75S 

186.315 

135 

49.480 

S3,6i0 

10 

6.94S 

190.033 

5,533 

172,483 

4.^3,3I6 

5.020 

n.Mt 

I.03.V5I4 

28.808 

70,419 

129.305 

7,037 

99.531 


1.403 
830.433 
77.\3.%S 
583.02 1 
316.2^2 
23.6.%4 
131. IKO 
200,741 

77',6V4 
16,731 

9,022 

130,478 

0.9«e 

133,265 

34,409 

3,477 

43,3tf4 

.1.073 

t,UO.f>-iit 

6i',2''8 

31.494 

110.6;to 

7,ii'i2 

t03.0U3 


Below  are  the  exports  of  British  and  Irish  produce  to  the 
United  States,  as  far  as  can  be  gathered  from  these  ofBcial 
statistico,  daring  June: 


-guanltlw- 


noraee....  ........ . 

■aarsDd  ale 

Ml 

4rtU 

roca 

ODKoopleea  aoods 

Jala— Tarn 

Ploeaaoada. 
-Tafs^ 


.»•. 


18S6. 

6 

1.099 

13.690 

7,374 

361.100 

3.877.800 

S.136..^00 


4.3.36.900 
17.601 


1866. 

70 

3.007 

18.816 

Satrtu gaUa.         3.803 

woca Iba.      455.900 

..ji*.  3.f><)«.4r<0 
...Iba.      707.M0 
..7da.10.444.700  10.000>00 
...Iba.         84,0'XI       139.300 
76a.  4,3«  1,000 

inibinsilsiuiri yds.      104.231 

Otbsr  MtWis  afitlll  wUy       

Afttdas  of  ailk  sad  sihar 

laatiilali 
Woalsa  tabttaa ! ! " !  1 1  lyito. 

Vafsled  fabrles yda. 

gMTeia yda. 

Hardware  and  cnilary.... 
In»an<i  aicol— ns...laaa 

Bar.  aacis.  aa..laas 

Raitraaif leas 

Ooops.  •brei.ae.taas 

Oaat  aad  wto'l . .  loaa 

OM.roriwBBftr.taa8 

TI»-PIal4M 


-ratut- 


1885. 

a2.7t>3 

9.4 13 

14.04a 

1.179 

IMttf 

113.234 

5.2  J 1 

80,2  8  i 

2,.%77 

113,113 

133»3 

660 


188d. 

a.^.^5 

IK.IJ2 1 
12.749 

2.3:»3 
12.'<87 

16.913 

7l».l23 

e.oi.i 

108,933 
3.693 
4,149 


30.961 

63.128 

Si  1.400 

478.00U 

6V,433 

tfO.095 

,4!>3.80J 

3,771.900 

13r.«3. 

214,937 

59,200 

75.700 

tf.%72 

l.^.2u^ 

21. .387 

35..1H9 

1V,S74 

36,637 

30.91  J 

9'<.731 

38) 

181 

3,420 

i.mi 

3,384 

\!,.oei 

»,'»T8 

3,036 

89,113 

24,184 

131 

97 

1.951 

1,^98 

036 

tJI05 

2.073 

n.ioo 

18.181 

31,921 

338,329 

4  37,'' 1 2 

8.0 

4.518 

18,333 

33.3d  1 

S3 

93 

586 

l,ltl2 

43 

333 

20^» 

1.130 

1.971 

3..^8l 

19.907 

45.7'J2 

C.l3t 

e.3H2 

fM,47S 

tio.OM 

10.«3s 
61l.3.'>0 

IS. 1*00 

Oi.ura 

10,367 

17,694) 

1,440 

2,065 

-Quanlily- 


Oement cwts. 

Eantieuwarr,  Ac 

Paper— WrlUng,  prlotlnK, 

Ao ewta. 

All  other  kiads.cwt8. 

SMoaaDd  fura 

StalloneiT.oth'r  than  pap'r 


1985. 
70,700 


633 

513 


use. 

208,600 


560 
397 


Value 

IPS'). 

31,731 


2,375 

1.482 

S'l.aoi 

6.300 


18?t>. 

*20,73O 

67,186 

2,2S5 

1,221 

57,145 

«>,83J 


The  movements  in  the  precious  metals  have  been  as  follows: 


eoLo. 

7b  and  from  all  Countrica. 

To  and  Aim  [7n<tnl  Statee. 

1884.         ISM. 

18M. 

1881. 

1863.           1886. 

Importa  In  June... 

Dba  montb* 

Bxport*  In  June... 

Do  8  mOBtlu 

RILTSR. 

Imporoln  June... 

■BSTaSnir::: 

S               M 

481.087  8«0.74U 
8.I4X.XJH    8J«.»S» 

848X7  43«,Me 
8,064,777    (,4T3,«10 

888,8n  8M.43B 
4.7Wl.a«B    4.900.988 

eO<>.>-U<l  788.M18 
8.1(I8.8:B    S.SI4.181 

I.6W.IU 
7.818.089 

i.mi.sue 

8,S3S,«16 

asi.MM 

M9S.78S 

718,801 

8.976.Bau 

4«i.I78 

5.081,9*1 

MO.0SO 

300,739 

1IB.R7S 

l,iw),r:& 
"iwis 

a           s 
i.4aa     930.123 

857,7S3    2,S84.113 

SB.  160     ■S.sdd 
trifiw     lai.wi 

I.SOJJM8    1,083,181 

»ii  ::::::;: 

The  return  of  the  Cleveland  Ironmasters'  Association  for 
June  sbon-s  that  the  total  make  of  pig  iron  during  the  month 
was  303,000  tons,  of  which  131,000  tons  consisted  of  Cleveland 
iron.  The  make  was  8,918  tons  less  than  that  of  May.  The 
total  stocks  of  the  district  now  amount  to  689,185  tons,  an  in- 
crease of  19,413  tons  during  June.  There  are  94  furnaces 
blowing,  of  which  65  are  making  Cleveland  iron. 

Aooording  to  »/m*&»'  Wetkly  Gazette  there  wore  252  bills  of 
sale  registered  in  England  and  Wales  during  the  week  ended 
July  8,  being  8  less  tban  for  the  corresponding  week  of  last 
year.  The  tot»l  to  data  was  6,311— an  increase  of  175.  The 
number  of  failuree  for  fie  week  was  99,  an  increase  of  18,  and 
to  dat)  3,478,  an  increase  of  194. 

The  grain  markt  ts  have  been  more  or  less  nominal.  Wheat 
cannot  be  said  ta  have  varied  in  value.  The  Aoe  weather  at 
one  time  threatened  to  fuith^r  accentuate  the  weak  tone  of 
the  previous  week,  but  the  conflicting  nature  of  later  cable 
advices  from  America,  and  the  hardening  tendency  of  the 
Chicago  and  New  York  markets,  hare  not  been  without  a  cer- 
tain amount  of  influence  here,  although  they  have  failed  to 
pramota  animation.  The  latter  part  of  the  week  in  conse- 
qnonce  witnessed  some  slight  improvement  in  the  tone  of  the 
markot.  Any  decisive  re-action  is,  however,  impossible,  with- 
out some  appreciable  improvement  in  the  demand,  acd  of  that 
there  are  no  present  signs.  Should  the  reports  of  damage 
to  the  American  crops  prove  correct,  the  trade  will  no- 
doabt  speedily  change  for  the  better,  but  pending  their 
vatiAoation  the  market  can  hardly  be  expected  to  vary  much 
tnm  its  prcaent  position.  In  the  existing  state  of  statistics, 
however,  any  agricultural  disaster  would  certainly  have  a 
very  speedy  and  decisive  effect.  In  the  quantity  of  wheat  and 
flour  afloat  ix>  us,  there  ia  a  falling  off  compared  with  last  year 
of  about  475,000  quarters,  and  the  American  visible  supply  of 
wheat  is,  roughly,  1,000,000  quarters  lees  now  than  then.  The 
stocks  also  are  diminishing.  Those  in  London  at  the  begin- 
ning of  July  were  357,139  quarters,  being  about  84,000 
quarters  leas  than  on  the  Ist  of  April  last,  and  about  4,800- 
quArter?  halow  the  supply  held  on  July  1st  last  year,  when  the 
imperial  average  price  was  3.38.  per  quarter. 

The  following  refers  to  the  stocks  of  the  under-mentioned 
articles  in  London  at  the  given  dates : 


-1886.- 


198.9. 
Apr.  1.    yu/y  I.    July  1. 
Wheat(qr)l4l,418  3N~,i:iO  301.1)91 
Osta 276,846  337,0U6  403,584 


1896. 1836. 

ipr.X.  July  \.  Jtily  1. 
Barler...  a7.fl29  4:1. X73  »6,U3J 
Flour(«lc«)306.070  32y,0H3  401,730 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
forty-four  weeks  of  the  season,  the  sales  of  home-grown  pro- 
duce, the  average  prices  realized  and  other  itemx  compared- 

with  that  season : 

mroBTS. 


mieat.. 
Barley.. 
Oatt... 
Pea*.. 


ladlaaeom.. 
noor 


188:-6. 
.ewt.  51,931,202 

9.330,439 

9,33'l,x<6 

1,877,856 

2,788.938 

25,111.877 

12,004,715 


1884-5. 
46,489.601 
14.97J.:ill 
10,H11,2SI 
1,7.'52,S30 
2,947,894 
Z2.8a8,92d 
14.611.104 


1883-4. 
42.380,051 
13,308.404 
10,310,991 
1,517,272 
2,499,6118 
ZS,."*  ■'1.230 
12,85.4,437 


1882-3. 
SG. 891, 104 
14,721,211 
12.982,474 
1,970.079 
2.»99,561 
19,951,370 
14.343,403 


Supplies    available  for    consumption  in  forty-four  weeks 

(exclusive  of  stocks  on  September  1) : 

1 8H•'^-8tt. 
ImporUof  wheat,  awt.31.831,262 

ImporUof  noor 12.00t.7l3 

Salea  of  boine-f(rowii..87.721,S0 ) 


188485. 
46,4>>t>.661 
14,811,194 
a0.718,83« 


1883-84.        1892-83. 

42.380.931  66,891,104 

l■^,9.^■i,4.^7  14.&43,403 

30,062,106  30,077,930 


Total 101,557,482    97,T9D,C91    91.805,191111.412,442 

The  following  statement  shows  the  extent  of  the  eales  of 
home-grown  wheat,  barley  and  oats  In  the  principal  markets 
of  England  and  Wales  during  the  flwt   forty-four  weeks  of 
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the  Mason,  together  with  the  average  pricee  realized,   com- 
pared with  the  previous  season : 


Wheat,  qrs.. 

Barley 

Oati 


1885-86. 


BoUa. 


2,629,826 

2.820,671 

358,639 


A.t'gt 
Prite 


1884-8S. 


aau*. 


$.  d.                   *.  d. 

30  8  2,^59,919  33    2 

2g  4'2,8.53.019  31    2 

19  3|    343.472120    4 


At'ge 
Price 


1883-84. 


BaUt. 


2.555.9 ''4 

3,0.52,345 

354,065 


At'gt 
Pric 


I.    'I 

38  11 
31  6 
■10    4 


Converting  quarters  of  wheat  into  owts,,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.         1884-85.         1883-84.       1832-83. 
Vtoat owt.  37.721,565    30,718,836    36,662,106    39,977,9J0 

EnKllali    Financial    narketa—Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  LondoD 
are  reported  by  cable  as  follows  for  the  week  ending  July  23: 


liondm. 


Bilver,  peroi d 

OonBols  for  money 

Oonsols  tor  aoeoant — 
Fr'oh  rentes  (In  Parle)  tt 

U.8.  4i«8  0f  1891 

U.  8.  4eof  1907 

Canadian  Paoltlo 

Ohio.  Mil.  <b  8t.  Fanl.. 
■lie, eoDunon  atook.. 

minoU  Central 

Pennsylvania 

PhUadelplilaA  Reading 

ye^  Vnrlrr'ftTitral      . 


a<u. 


Hon. 


4313i,! 

1013,„ 

10is,« 
82  92>s 
II414 
129  <4 

68% 

9538 

33 14 
142>4 

5598 

13 
109 !« 


43l»ie 

lom 

101»e 

82-90 

11416 

I29I8 

67  Kg 

95\ 

33% 

142% 

553e 

13 

log's 


Tua. 

Wed. 

Thurt. 

4313,, 

43iSie 

lOOi'xe 

lOUi, 

1011,6 

101 

1011,6 

82-89 

1011,6 

82-95 

82-90 

n4>e 

II4I4 

II4I3 

12914 

129  >4 

12HS8 

67% 

68 

67% 

95  >4 

95% 

96=8 

33% 

3138 

34 

I42I4 

1421a 

1411s 

5538 

55% 

55»8 

12% 

13ie 

vi->» 

109  >4 

109»8     1096g 

Fri. 

4313i„ 

1011,6 
1011,6 

82-92  >i 

11438 

129=8 

67 1 

95 

33I3 
140VI 

551a 

12% 
10t<'4 


IMFOBTB  AJJD  Exports  fob  thb  Wkbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,451,682,  against  |8,036,425  the  pre- 
ceding week  and  $3, 130,515  two  weeks  previous.  The  exports 
for  the  week  ended  July  30  amounted  to  $6,305,533,  against 
15,543,025  last  week  and  $6,883,163  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  15,  and  for  the  week  ending  (for  general 
merchandise)  July  16;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBiail  IMPORTS  AT  HBW  TOBK. 


r&r  Week. 


Dry  Goods 

Cteii'l  mer'dlse. . 


Totol 

Binee  Jan.  1. 

Dry  Goods 

G«i'l  mer'dlse. 


Total  28  weeks, 


1883. 


$3,593,216 
8,139.019 

»11,737.265 

867,9^8.762 
184.M5tf,997 

$252,949,759 


1884. 


$3,709,710 
6,680,579 


$10,390,289 

$62,772,259 
176,-28 1,7»0 


*239,054,049 


1885. 


$2,187,129 
5,161.725 


$7,348,854 

851,282,985 
150,435.640 


$-201,768.625 


1886 


$2,248,966 
5,202,716 


$7,451,692 

$61,719,652 
170,756,041 

f232,475,e93 


In  OUT  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tb  e 
week  ending  July  20, 1886,  and  from  January  1, 1886,  to  date: 

BXPO8TS  FROM  KBW  TOBK  FOB  THB  WEBB. 


1883. 

1884. 

1885. 

1886 

For  tbe  week... 
Prev.  reported.. 

87.782,292 
181,417,980 

$7,105,070 
159,413.283 

$6,123,523 
172,542,097 

$6,305,533 
158,080,567 

Total  28  weeks. 

$189,200,272  $166,513,353 

$178,665,620 

$161,386,100 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  17,  and 
•ince  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1886  and  1884: 

aXPOBTS  AMD  IXPOBTS  OF  SFBOIB  AT  HBW  TOBK. 


Clreat  Britain 

rranoe 

Sermany _  .. 

West  Indie* 

Mexloo 

Boath  America 

All  other  ooan tries. 

Tetal  1886 

ToUl  1885 , 

Totel  1884 


Silver. 

Oreat  Britain 

Jranoe 

Sermany 

Weatlniltes 

Mexloo 

Bonth  Amerloa , 

All  other  oonntrles. 


Total  1886., 
Total  1885., 
Total  1884. 


Xxporlt. 


Week. 


$2,800 


6,000 


$7,800 

6,100 

700 


974,934 


2,048 


877.882 
537.692 
248,458 


Since  Jan.l, 


«12,4n8,d44 

11,571,801 

5,469,265 

6,408,186 

557,273 
470,338 


«36,935,507 

6,300.263 

37,768,999 


Imports. 


Week. 


104,047 
8",852 


•5.418,721 

192,177 

34.550 

117,437 

72a99 
60,428 


$5,895,512 
9,626,781 
7,4-22.311 


$112,899 

148,572 

20,328 


17.273 
7.791 
1,179 


936,243 
30,659 
84.285 


Since  Ja>i.l. 


$193,687 

1,127,313 

867,6J2 

719,918 

20,704 

235,518 

7,547 


$3,172,319 
5,633.125 
6,930,862 


48 
500,373 

111,686 

254,579 

3,168 


$869,854 
1,015,567 
2,129.373 


Of  the  above  imports  for  the  week  in  1886,  $112,584  were 
A.merican  gold  coin  and  $5,296  American  silver  coin.  Of  the 
exports  during  the  same  time  $5,000  were  American  gold 
coin. 

FoREiaN  Teadk  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  table-s,  made  up  from  weekly  returns, 
we  give  the  following  figure-s  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 


IHPOBTS  INTO  NEW  TOBK. 


January.... 
Febraary  .. 

Uaroh 

AprU 

May 

Jnne 

Total.... 


1888. 


Dry 
Ooodi. 


QtneraX 

Merchan- 

diw. 


lotoi. 


t  (  t 

9.410,164    23,389.735    82.799.899 


12.070,425 

18.816,725 

8.56(1330 

7,689.837 

6,881.571 


57.434.552 


20.621,3181  38.691.741 


26,364.461 
28,613.389 
24,775,65:) 
89,228.61f 


158.993.173 


S9.1Sl,18A 
37,179.719 
32,461.990 
36,110,190 


216,427.725 


18SS. 


Dry 
Qooda. 


t 

10.808.800 
10,214.498 
10.385.688 
6,262.984 
6.215.225 
6.271.511 


49.188.707 


Oeneral 

Merchaiu 

Mte. 


« 

17,648.808 
IS.630.822 
25.261.039 


83.457,008 
88.846390 
85.648.788 


25.996.49*1  32.299,481 
a-2.R5e.630i  28.101.855 
ei.703.1»7J   30.974,698 

186.096.38.Si  184,285,090 


BXP0RT8  FROM  HEW  TOBK. 


Month. 


January 23.723.616 

February— 22,314.321 

March 23.204.034 

AprU 24.596.45S 

May 26.-2e8.431 

Jane 29.395.320 

Total 149,50232' 


Total  Merchandise. 


1886. 


82,718,154 
23,716,450 
26,137.314 
26,967,843 
28,341.986 
28.536.936 


188.416.683l 


CUSTOMS  RECEIPTS. 


January. . . 
February. , 

March 

AprU 

May 

June 


12.50U333 

10,431,186 

9,021.800 

11,879.019 

Total 66.560,418 


At  Ifetn  York. 


1886. 


1885. 


I  « 

10.925.448    10.298.891 
11.799.732'   10.468.966 


11.277.048 
9.977,768 
9.520,647 
9.637384 


61.169.888 


United  States  Sub-Treasnry.- The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Secelptt. 

Payment*. 

Balances. 

DaU. 

Coin. 

Coin  Cerl's. 

Ourreney. 

July  17 
"     19 
"     20 
•'     21 
"     22 
"     23 

$ 
1,105,309 
1,588.117 
1,621,235 
1,271.300 
917,811 
1,217,355 

$                    $ 

933.678  128,490,815 

1,409.042  128.460,361 

1,0 17,3351128.50 -'.5114 

1,265,1111,128.420.479 

863.200  128.428,171 

864,459^128,486,789 

$ 
62.674.170 
62,76:1,3.50 
62,877.000 
6-2,351,900 
62,8i'9,8  20 
62,885,970 

$ 
19,4-22,017 
19.541.766 
19,959,873 
20,073,179 
20.162,178 
20.380,306 

Total .. 

7,721,127 

6,383,433 

1 

139th  Call  for  U.  S.  Bonds.— The  Treasury  Department 
has  issued  thB  139th  call  for  bonds,  under  date  of  July  19, 1886, 
retiring  $4,000,000  bonds  on  Sept.  1,  1886.  These  are  three 
per  cent  bonds,  issued  under  the  act  of  Congress  approved 
July  13,  1882,  and  numbered  as  follows  : 

$50— Original  No.  133  to  original  No.  135,  both  inolusive. 

$100-OriRiual  No.   1.730  to  original  No.  l.«12,  both  inclusive. 

$500— Origiiml  No.  787  to  original  No.  824,  both  inpluslvi'. 

$1,01  0— Original  No.  5,524  to  original  No,  5,962,  botli  lui-luelve. 

$10,000— Original  No.  12,612  to  original  No.  12,9ti5,  boih  inclusive, 
and  original  No.  23,738  to  original  No.  23,747,  both  Inclusive.  Total, 
$4,000,1-00. 

Qreen  Bay  Winona  &  St.  Paul.— The  Farmers'  Loan  & 
Trust  Company  has  issued  a  circular  to  the  bondholders  of 
the  Green  Bay  Winona  &  St.  Paul  Company  containing  the 
following  proposition  :  If  the  bondholders  will  agree  to  fund 
the  three  coupons  in  default  on  the  first  mortgage  bonds  into  a 
five  per  cent  bond,  running  until  1916,  the  trust  company  wiU 
pay  the  coupon  due  August  1  in  casta.  The  three  defaulted 
coupons  amount  in  the  aggregate  to  about  $108,000.  The 
funding  would  enable  the  trust  company  to  turn  the  property 
over  to  the  railroad  company. 

Aaction  Sales. — The  following  were  sold  at  auction  re- 
cently by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 


Mores. 
10  Mechanics' Nat.   Banlt...l62>4 

12  Greenwichlns.  Co 231 

5  North  River  Ins.  Co II214 

4  Firemen's  Ina.  Co 110 

125Tradt'Sineu'sNat.  Bank. .103 

20Paclflc  Bank 150<« 

10  Lincoln  National  Bank..l33>4 
25  Second  National  Bank.. .235 
25  Secor   Marine    Propeller 

Company *6  ^  share 


Shares. 

73  Consumers'  Coal  Co..75o.¥  ah. 
500  LouiHvllle  Now  Orleans  & 

TexatKE.  Co SV* 

50  New  York  Cab  Company 

(Limited)  pref ISO's 

Botid. 
$10,000  aty  of  New  York  78 
Additional    Croton     Water 
Stock,  reg..due  '91...  114!^  &  int. 


SattMtt0  and  Ifittauctal. 

United  States  Oovernment  and  other  desirable 
SECURITIES 

FOR 

IIVVESTORS. 


AU  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  oommisalon  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balances 
subject  to  draft  at  sight. 

HARVEY    FISK    &    SONS, 

28  Nassau  Strkbt,  New  Yobk. 


July  24,  1886.] 


THE  CHRONICLE. 
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Jhc  Jgaukers'  Ciaxette. 


■  ■▼■BBNOS. 

nefllllowlaxdlrldeiida  hare  raaaattr  >>••■>  anaooneed: 


Wamttf 


Kali  roads. 

miBoK  Central 

at  LooUA  8.  Pranelaoo,  lit  praf. 
Tmto  Baate  A  IndiaaapoUa 


Qanoan  ABMrlMO 

Vaw  Tor*  Nailonal  Exrhaace. 


Fnninan'i  PaUca  Car  Co.  (gnar.). 


OdM. 


3>i 
3>1 
3 

3 
3 


inua 


Bookt  Ototed, 
(Day  ineliuiv*.) 


I'Aii«.  11  to  Bept.    3 

10  Jaly  za  to  AUK.  10 

2  Julj  20  to    


Sept. 

AUf. 

An«. 
AH*. 


Aug.    16  Any.    3  to  Aug.  16 


S  Julr  27  to  Ang. 
S 


WALL  MTKBBT.  FRIDAY.  Jalr  M,  ItOW-S  P.  M. 

Tke  Moaey  H«rket  ■*«  FlBaBcial  Sitaation.— The 
flnmndal  markeU  hare  shown  nearly  the  lame  phases  »hi« 
week  which  hare  been  obeerved  for  lome  time  past,  namely,  a 
fltrong  undercurrent,  though  the  Toluma  of  business  has  been 
moderate. 

There  is  no  change  in  the  strong  sentiment  which  is  pushing 
up  the  price*  of  all  classes  of  investment  bonds,  and  week  by 
week  it  is  found  that  one  bond  after  another  is  climbing  up, 
until  there  are  Tery  few  left  which  pay  •  per  cent  on  the 
purchase  price,  and  nearly  all  of  these  are  tainted  with  some 
defect,  either  of  pteaent  troabA  or  futun  uncertainty,  in  the 
affairs  of  the  compaay  iasoiiig  them. 

The  new  railraad  mileage  under  construction  in  the  United 
States  is  considerable,  but  it  is  to  be  remarked  that  nearly  all 
of  it  is  tinder  the  direction  of  old  and  strong  corporations, 
which  are  able  to  lose  money  for  a  few  year*  in  making 
adrancca  to  pay  the  interest  on  new  bonds,  for  the  sake  of 
getting  Taluable  feeders  for  the  boainees  of  their  main  linea. 
Had  the  railroads  of  1872  and  1888  been  constructed  in  the 
aame  way,  the  crop  of  defaulu  in  1878  and  1884  would  nerer 
hare  occurred. 

Reports  of  injury  to  cum  bv  drought  have  probably  been 
much  exaggerated  for  speculaUre  effect,  as  there  appeared  to 
be  an  adTanoe  in  com  in  promaa  at  the  Chicago  Board,  and  at 
the  same  time  some  selling  of  graager  stocks  in  New  York.  It 
ia  not  unlikely  that  the  prooeas  of  altemately  bullin>f  stocks  and 
grain  for  a  few  pouU  riiM  mar  be  kept  up  for  some  time  in  the 
future,  as  it  has  beeomeone  of  the  faTorite  speculatirc  methods. 
The  open  market  rales  for  call  loaaa  during  the  week  on 
iloek  and  bond  ooHateials  hare  raaged  at  1^4  per  cent,  and 
to-day  at  3^4  per  cent.  Prime  oomaatial  paper  u  quoted 
■t  HOli  per  cent. 

The  Bank  of  Kagland  weekly  sUtement  on  Thursday  showed 
a  loM  in  spede  of  £88,000.  and  the  percentage  of  reserre  to 
HabUitiea  was  80  0-18,  against  SO  M«  last  week ;  the  discount 
late  was  unchanged  at  S|  per  cent.  The  Bank  of  France  loet 
1,850,000  fnaeala  gold  aodgainwl  8,800,000  franc*  in  silver. 
The  New  Tock  Uleariag  Honae  baaka,  in  their  statement  of 
July  17,  showed  an  incraaae  in  sorplna  leaarre  of  ♦44».475, 
ttetofcU  sof^  being  •IS.SIO.MS,   againat  f  18, 181.450  the 


par,  selling  i@l  premium;  Charleston,  buying  par@i premium, 
selling  3-16@i  premium ;  NewOrleans.  commercial,  $1  premium, 
bank,  fl  50  premium;  St.  Louis,  25  discotmt;  Chicago,  25 ©40 
discount. 

United  States  Bonds.— There  has  been  more  demand  than 
usual  for  Government  bonds  the  past  week,  and  as  a  con- 
sequence the  market  has  shown  some  activity  and  prices  have 
improved.  Another  call  for  3  per  cent  bonds  was  issued  re- 
tiring #4,000,000  of  them  Sept.  1. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  ia  the 
avengea  of  the  New  York  Clearing  House  banks. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


PtrimU. 


4>M.If>91 reitJC 

4%i.  1891 eunp.  < 

4M907 re«.t 

4s.  1907 ooup.t 

3a,  option  U.  8...  ng  i 
ea.oor'or,  "99 ng.  ' 


17. 


July 
19 

*111\ 


July 
20. 


Julg 
21. 


112 


IIIV-'UVMII^ 


[.-Mar.    llli^'lll^   112 
!.-Mar.    tlfs 

|.-J«n.  .•12'.»8    l2B»»|lv6ii^    127 
l.-Jan.     :26>«    126IV   I26a8    127 
|.-Feb.  I  10<>%  MOOis'-IUOif    100\ 
<k  J.  •126»«  -liRk  •126'«,*12«'« 


July 
•i2. 


112 
112 


July 
23. 

Ill's 


ISBTg!  126% 

ioo^,j*ioo»« 

6a.  ouT'ej; -SA  ...rag.jl  A  j;i*i29>i -i^gii  *i2i»iJ|M29'4  M29S8'*129»8 

ea.oufoy,  "»7....rPK.J.    4  J  Mai's  •ISl'* 'Mi's  MSfe .MSi    I'132i9 

Ja.eur'cy,  •98....reg.J.   A  J.  •134i«,«134'»M34>9  M344    135     -ISl"* 

ea.enr'ey,  •99..  .rag.  J.   A  J.I-137    Im37     -IH?    |'137    I'I37    I'lST's 


*  This  Is  the  prioe  bid  at  the  mominx  board :  no  tdUa  was  ™»^* 
State  ahd  Kailroad  Bonds.— The  feature  of  the  market  for 
State  bonds  has  been  the  largo  transactions  in  Virginia  Os 
deferred  and  trust  receipU;  $247,000  of  the  former  sold  at 
ll-12i  and  |529,000  of  the  latter  at  lO^-lSf.  Other  sales 
have  not  been  so  Urge,  as  follows:  $52,500  Lotiisiana  consoL  4s 
at  7(4-77i;  $104,000  South  Carolina  Os,  non-fundable,  at  6-7J: 
$13,000  North  Carolina  69,  1019,  at  124i-125i;  $9,000  do. 
eonaol.  4s  at  98-90;  $47,900  Tennessee  settlemtnt  3s  at  74^ 
74}:  $13,000  do.  compromise  at  71J;  $1,000  Alabama  Class  0, 
at  lost,  and  $4,000  do.  ClaM  A,  at  105}. 

The  railraad  bond  market  hsj  been  quite  active  and  strong 
the  past  week,  and  the  demand  for  good  bonds  continues. 
Foiekn  buying  has  been  a  feature  of  the  market,  being  quite 
prmnlnent  in  Krie  securities,  which  have  been  very  active  and 
advancing.  Other  conspicuously  strong  bonds  have  been  the 
Texas  ifc  Pacific  issues,  and  also  the  Missouri  Kansas  &  Texas 
5a  and  8s.  Other  clames  have  not  been  n^rly  so  active  as 
these,  but  the  tone  of  the  general  market  ha^  been  strong,  and 
many  bonds  have  slightly  improved. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


10/ 


ISM. 

July  17. 


•■a3.0i9.aoc 


tMMMetaa. 
«6.in.77S  I 

t0e,7M.700  I 


>it.6io.»as 


th^'Him 


'a 


JtUg  18. 


DML«l.S88.a00  W7.e37.7OO  •S8S.S03.700 


es.7a.70«  Dae.   l,9a»,400| 

«».7«T.|00Iae.  IMtSSS 
t>e.  MtMM 
[aa.  WM.*!— 
lae.      84A,~ 


tta.34e,too 

9.737.900 

M738S.300 

4ftaM.IO0 

83S 


tac.    H*a. 


1884. 
July  19. 


72.731.600 

14.416.900 

804.TgM,ioo 

31,873.100 

•76.197.035 
104.60ft,300 


>.  T.  L.  E.A  West.— 
SdeooaoL  6s,ex.  Jane,  '86,  op. 

raMsdaoap.5a. 

W*etahon,siiar.4a 

Ho  Kaaa.  A  Taxaa,  fan.  fla 

Do  do  iteo.  5« 

Uo  do  eonjioL  7s.. 

Texas  A  Parinc  Rio*.  6a,  op.  off. 

Do       do  Inr.  A  Uiid  ^.  7s 
».  Y.  Ch.  A8l.  L.  lRtits.tr.  iwc. 
Cbca.  A  O.  6a  aer.  "B,"  ep.  off. . 
V.  O.  Paolflo.  lat  6a,  oonp.  off  . 
Wpfthem  PaeUto.  lat  6a.  eoap. . 


OlaHng. 


July  l&  July  23 


98  >• 
94 

102T« 
95  la 
81 

lie 

41 

98 
•73 

65 
116% 


98  >s 
94 
lO'^Tg 
9e<« 

116>4 

ei 

4ti« 
M\ 
74  >« 

e-Tg 

115^ 


BattfiimteJmt.  l.'SO. 


Loteett 


76%  Jan. 
77 H  Fib. 

mm  Jan. 
87>B  May 
7^>4  May 

112>«lfay 
49>sJiui. 
34  May 
84  May 
fO  May 
51     Jan. 

limJan 


BigHttL 


pgOgJoly 
9e'«Har. 

105  Jane 
97  July 
f-3     July 

118  Jan. 
61  July 
40'sJuly 
9»i«  July 
88  Jan. 
68%  July 

120     Jona 


•28.408.275 


KiefeAMe-— Steriing  exchange  haa  been  only  moderately 
active,  the  demand  being  atUl  very  limited.  Rate*  have  again 
weakened,  as  a  reaalt  of  the  movement  of  securities  to  London 
and  a  oonaeqoent  free  ofTering  of  security  bilU.  Posted  rates 
T^  'MWSM  i  cent  on  Tueaday  to  4  8fti  and  4  88.  Commercial 
bOls  are  in  small  supply. 

To-day  the  iMea  on  actual  boaineaB  were  aa  follows,  ^«.': 
S??.*"" .•?.^*^'  *""»«.  *  W»04  88 ;  demand,  4  87ia4  87}. 
Outiea,  4  87i«4  87|.  Commercial  bilU  were  4  84®4  84}. 
Continental  MIU  were:  Praaca,  5  18««5  IM  and  6  iei@6  16|; 
Jric^rks,  Wi«Wf   and  96f«Mi;  guilders,  40i@40i  and 

The  ratea  of  leading  bankers  are  as  follow*  : 


July  39. 


rrtaakaakara'sierltaff  aiUa  ea 
rruae< "" 


mmlyDmyi. 


ranaOtummA 
ipi»n*—  («a«l 
waauortop  Hn 


) 


i> 


4  86i« 

4  85    94  (tft^ 

1  S4^•4  84% 

t  IKHeA  ISH 

40%«40S,« 

eft^eoftaS 


Demand, 


4  88 


5  ITHaS  ir,% 

4m„»40«i 
9.'iaiia)«.'i% 


The  following  wan  the  ratee  of  domestic  exchange  on  New 
York  at  the  under-Bsotiaaed  dtiaa  to-daj:  Baraniuta,  buying  I  strongest  of  the  list! 


•  Bid  price :  no  sale. 

Railroad  aad  MiaeellaieoMa  Stocks.— During  the  'earif 
part  of  the  peat  week  the  stock  market  was  excessively  duU, 
and  although  business  improved  somewhat  later,  there  has 
•haaaa^reat  activity  and  the  total  transactions  of  the  week 
II^ISPBparatively  light.  The  movement  of  prices,  too,  has 
not  been  great  for  the  majority  of  stocks,  and  the  changes  for 
the  week  sre  in  most  cases  unimportant.  The  general 
tendency  has,  however,  been  bullish  and  in  spite  of  the  pre- 
vailing dulness  there  is  an  undercurrent  of  strength  which 
prevente  any  material  loss  in  values  and  causes  a  recovery  on 
every  favorable  development,  however  trifling.  Another 
feature  in  the  market  which  haa  recently  exerted  considerable 
influence  is  the  foreign  buying,  which  was  most  noticeable  in 
Erie  stocks  and  bonds  and  Lake  Shore  during  the  past  weel^ 
causing  an  improvement  in  the  stocks  named. 

The  reporte  and  rumors  of  the  week  have  generally  been 
of  a  favorable  nature  (except  the  drought  in  some  parts  of 
the  West),  though  not  sufficiently  so  to  cause  any  material 
advance.  Western  rates  have  been  restored  according  to  the 
agreement  entered  into  last  week,  but  this  was,  of  course, 
anticipated,  and  luid  little  influence  on  prices.  The  coal  stocks, 
especially  Lackawanna,  have  been  conspicuous,  and  the  news 
in  regard  to  them  ia  that  the  August  output  of  coal  has  been 
restricted  to  2,500.000  tons  and  the  prices  advanced  16  and  20 
cenU  over  the  rates  at  which  coal  has  actually  been  sold  of 
late.  Jersey  Central  further  improved,  on  the  continued  rumors 
of  an  arrangement  whereby  Tialtimore  &  Ohio  is  to  use  the 
tricks  of  the  former  road  into  .lersey  City  for  a  period  of  two 
years.  New  York  &  New  England  has  been  one  of  the 
strongest  and  most  active  stocks  on  the  list  ;  the  buying  waa 
very  brisk  on  a  report  that  a  road  was  to  be  built  to  Danbury 
giving  the  New  England  road  an  entrance  into  New  York.  To- 
day, Friday,  the  market  was  quite  dull,  and  prices  were  gener- 
ally a  shade   lower,  the  Northern  Pacifies  being  among  tha 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JULY  25,  AND  SINCE  JAN.  1,  1886. 


8T0CKS. 


671a  67ifl 

4314  43i< 

5514  55»8 

421a  42% 

*8  913 

15  151a 


AetlTC  KH.  8tocli«c 

OuuuUbu  PaclHo 68       68 

CanailaS.mtheni '*{}t    *3«» 

Central  of  New  Jersey 55  Js    55% 

Central  Paclflo ^s""    *2% 

ChtMsaiicake  & Oblo .—    ^'8         UM 

Ao  Istpref...    "ISVi    17 

Do  Zdpret....    MO       12 

Chicago  *  Alton - 144%  145 

Chicago  Burllnjrton  A  Qulnoy.  *135Ji  13j>k 
ChlcagoMUwaukeeASt-PaiU.  .  PZ'g    9312 

1)0                               pref.    122     123 
Chicago  A NortJiweBtem 113isll3% 

Do  pref 

Chicago  Rock  Island  A  Paclflo.  1  *125  la  126I4 
Chicago  8t.  Louis  A  Pittsburg.  I  ■"11%    12ia 

bo  pref.  I  "SO       32 

Ohloago  St.  Paul  Minn.  AOm.      46       4012     4513    46% 

Bo  pref.l  IO914IO914I  IO918IO914 

CleTelandCol.Cln.AInaianap.      5S''3    Sa'e:     55%    55% 
Columbus  Hooking  Val.iTol.      31%    321b:     31%    32 
-  ■••     ;i  126*1 1'iTijj;  I_-  . '-'     _ 
28%    28% 

6  6 

13%    13% 


HIOHEST  Airo  LOWEST  PRICES. 


BatoTdaT, 
July  17. 


Monday, 
July  19. 


Tuesday, 
July  20. 


67  67 

43%  44 

55  55=8 

■42  42% 
8>9      Sii 

•15  161a 
91a      91a 


Wednesday, 
July  21. 


•x6558  66I2 

44  4414 

5516  561s 

43  431a 

8I2  8% 

16  16 

9  9 


135  13514 
9214  93^8 
122  123 
1121a  11336 


12614  126 14 


DelawareI,ack.i\vanuaAWc8ti  126%  1'27'2;  I26I4  1273b  125%  I2714 

Denver*  Kl<)G..a.<8088m'tpd I* 29     I     28%    28%  28%    28% 

East  Tenn.Va.  AGa.,a»H.  pd.        5%      5%        6         6  5^8    ^5?8 
Do         _  pref  ,  ass  pd 


Evansvllle  ATerre  Haute. 
Fort  Worth  Si  Denver  City — 
Green  Bay  Winona  A  St.  Paul. 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloonilngt'nAWest'n 

Lake  Erie  A  Western 

Lake  Sluire  A  Mich.  Southern. 

Long  Island 

Louisville  A  Nashville 

Louis.  New  Alb.  &  Cliloago... 
Manhattan  Elevated,  consol.. 

Hempbis  A  Charleston 

Mlohlgan  Central 

Ull.  Lake  Shore  A  West 

Do  pref. 

UlnneapoUsASt.Lonls 

Do  pref. 

Miaaourl  Kansas  A  Texas 

Missouri  Facltlo 

Mobile  A  Ohio 

Kash  v.Chatt  anooga  A  St.  Louis 
Hew  York  Central  A  Hudson. 
Hew  York  Chic.  A  St.  Louis. . . 
Do  pref. 

ITew  York  Lake  Erie  A  West'n. 
Do  pref. 

Hew  York  A  New  England 

Hew  York  OntarioA  Western. 

Hew^  York  Susq.  A  Western... 

Do  pref. 

HorfolkA  Western 

Do  pref 

Horthern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  A  Trans-Continental. . 

Feoria  Decatur  Evansville.... 

Philadelphia  A  Beading 

Richmond  A  Danville 

Rlchm'd  A  West  P'ntTerminal 

Rochester  A  Pittsburg 

Rome  Wateitown  &  Ogdensb'g 

8t.  Louis  A  San  Francisco 

Do  pref 

Do  ist  pref. 

■t.Paul4Duluth 

Do  pref 

Bt.  PaulMinneap.  A  Manitoba, 

Southern  Pacltlc  Co 

Xezas  A  PaolUo 

Union  Pacilio 

Wab.  8t.L  AP.,P.Com.rcpt8. 
Do  pref. 

Mlscellaneona  Stock*. 

Colorado  Coal  A  Iron 

Consolidated  (ias  Co 

Delaware  A  Hudson  Canal... 

Oregon  Iniproveinent  Co 

Oregon  Ballway  ANav.  Co... 

PaclHeMall 

Pullman  Palace  Car  Co 

Western  Union  Telegraph.... 
Kxpresa  Stock*. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 

Inactive  Stocks. 

Atlantic  A  Pacltlc 

Boston  A  N.  Y.  Air- Line,  pref. 

Cedar  Falls  A  Minnesota 

Central  Iowa 

Cincinnati  Wash.  A  Baltlm're. 
Do  pref 

Dnbnque  A  Sioux  City 

East  Tennessee  Va.  A  Ga 

Do  pref 

Harlem 

Illinois  Cent. .  leased  Une  stock 

Manhattan  Beach  Co 

Morris  A  Essex 

Hew  York  I.ack.  A  Western. . . 

Hew  York  .Mew  Uaven  A  Hart 

Oregon  .Sliort  Line 

Quicksilver  MlnlngCo 

Do  pref 

UUca  A  Black  River 

Virginia  Midland 

Cameron  Coal 

fioinestake  Mining 

Maryland  Coal  Co 

Hew  Central  Coal 

lennessee  Coal  A  Iron 


85       87 


•10 
34 


11 
35 


12  13 

83a  8% 

8513  8556 

95%  961a 

42  4238 

50  5II2 
124     125 


135  135 

921a  93 14 
122  123 
112%  1131a 
1411a  1411" 
'125%  I26I4 
•11%  121a 
•28  31 
45%  46% 
110  110 

"siin  3212 

125%  I2714 

28%  28% 

5=8   S.'a 

131a  13% 

861a  8Gi« 


30   36 

139 14  139 14 
12%  13 

8  81a 
8514  85% 
95   95 


42 

50 

124 


423e 
50% 
124 


69  69 

91I4  911a 

•2013  211a 

*45ia  461a 

31  3118 
107%  107''8 

♦1438  16 

*56  57I2 

10638  10638 

•914  9I2 

21%  21% 

32ie  321s 

76I4  76% 

42  4238 

•1914  19'>8 

*638        6»8 

•19  20 

16  161s 

39%  40 'e 

27  27I8 

5938  591a 

24  24I2 


69       69 


3058     3078 

10738  107=8 


32 


3318  331s 

*22»8  23 

25  25I6 
140      150 

32  32 

4% 

*74  78 

•2414  24% 

501a  501a 

11438  11438 

541a    541a 
IO914  109%  *109 
114     115 

38%    39 

lOH    11 

SS'-a    55% 

17%    171a 

29^8    29'8 


lOia    11 
361a    3713 


12% 

13 

«ifl 

9 

85 

86 

4238    441a 

50       5016 

124     I2414 


I34I2I3514 
92%    933b 
123     123 
liaifi  113% 
142      142 
I26I4  I26I4 


4638    47 
IIOI2IIOI3 

551a    551a 

32        321a 
126=8  12738 

28%    28% 
5=8      5% 

13%    14 
*85       87 


Thursday, 
July  22. 


65%    66 
4438    45 
5538    56 
4318    4318 
*8ia      9J4 
I6I4    I6I4 
*10       12 
143     143 
1341a  135 

92%    9314 
122%  122% 
113     113% 
141     141 
I26I4  127 


Friday, 
July  23. 


Sales 
of  the 
Week, 
Shares. 


65%  65%      1,200 

44  44''6     10,902 

561s    551s    

*42i4  42% 

*8  9 

16%  16% 

-10  12 


I3418  1341a 
92        92% 


46       47 
1001-.!  110 
55%    57I2 
31»8    Si's 
127     127% 
281a    281a 
S'b      5^8 
IS's    14 
861a    86I2 


1138  11 

3712  371s 
139      13938 

I314  13% 
9I4       9I4 

85=8  87 

95  951s 

4358     4438 
50        5OI4 
124      124 


*55%  571s 
IO6I4  106=8 

9I4  9I4 

21  211a 

321s  32''8 

76%  76''8 

42=8  44% 

1914  1914, 

'63a  6=8 

18%  18% 

li)i4  161a 

401a  40% 

26%  26% 

58%  5914 

241a  245s 


33       33% 

2278    2318 

2414  2514 


32 

4% 


*23ia  241a 
8314  83% 
98       9838 


107S8  10758 
5638    5738 

136     136 
67 14    68 

1431a  1431a 
1071s  107  la 
*63ia    65 
128     1231a 

'71*      7% 

•100     101 

14       161a 

14       18 

314      314 

6I4      6i4 


■235  250 
•90  H8 
1S>S  16 
'141  145 
■106     107 


32       32 

713      8 

2714    27\ 


18'8    19 


•10 
•9 


13 
10 


231s    241a 
491a    50% 

112     11213 
55       55 
109 14 

114     114 
381a    39 
11       11-S 
55       5513 


29%  29% 

2513  2513 

83  8338 

97  93 


IO714  1071.2 
56I3    57ie 


6618    6758 

142  144 
108  108 
•63 13  65 
129     129 


•7 
100 

17 
•14 
314 

*5% 


7% 
101 
17 
18 

314 


•73 18  75 

69  69 

91 'a  92 

•2OI3  21 

45%  45% 

30%  31=8 

107     107 

16  16 

5713  5314 

IO6I4  10658 

9  9 

'  21% 

"3258  33=8 

77 18  78 

441s  46% 

> 20 

•638      65e 

•19  20 

161a  1666 

401a  4114 

26%  26% 

5858  59''8 

24  24 

15  15 

33  33 13 

2314  24''e 

2458  25 


75  761a 

69%  70 

91%  93 

21  21 

•45  46 

313e  3214 

107%  107% 

•15  16 

5714  59% 

1061a  106''g 

•9  914 

20 12  2013 

32''8  33=8 

78  7r 

45=8  4638 

' 1958 


11%  1218 
3713  371s 
13ti  136 
13%  14''8 


86%  871s 


435s  441s 

50   52% 

124  I24I2 


32   32 
■ 413 

75  75 
24=8  25 
49'8  5078 

II312II4 
55   56 

109  109 14 


384  3918 

We  III4 

55%  55 'e 

1713  ITI3 

3038  3II4 


83=8    8413 
97       93 
18       18 
IO7I3  107% 

561a    57 
•135     13612 
6638    67% 

■142     144 
108 14  108 14 
•631a    65 
128     128 

7%  7% 
100  lOOia 
•14       16% 


•3"4      3% 
•5%      6% 
•70       75 


971a    97% 


31       32 


9714    97I4 


14178  141''8 
107     107 


•26%    28 


18<>8    18% 


11%    11% 
11        11 


31>4    314 
7%      7% 

28  29 
120     123 

29  29 
18%-  19 


•11        12 

•10%    12 

45       45 


I6I4    16% 
40%    4II4 
27       27 
5958    60% 
25        25% 
15        15 
3314    33% 
24=8    25 
24%    25% 

140     140 
32 14    32% 

4% 

•75        78 
25       26% 
50%    51% 

113%  113% 

55  555b 
109%  109% 
113      115 

38%    39% 
1038     11 

56  5714 
17%    18 
31       3II4 


24 

84 
98 


24 

8414 

98% 


108  108 14 
56%    573e 

135  136% 
6638    6738 

142>4  ]42>4 
108      108 
•63%    65 
130     130 

•7  7% 


10 
18 
•314 
•5% 


16% 

18 
3% 
6% 


76I4    7738 
•69 14    70 
•93       94 
20%    21 
45%    45% 
31%    32I4 
108     108 14 
15        15 
5714    57% 
106%  106% 

9  9 

•19%    21 
32%    33I4 
77       77 
45%    46 
I914    19% 
638       63? 
19%    19% 
16>^    16% 
4038    41 
27%    2738 
59%    61% 
245b    24% 
15        15 

3338     3438 

24%    25% 
245b    2514 


112%  113 
140%  141 
126     12714 
•11%    12% 
•30        31% 

45''6    46I4 
109%110i4 

56%    57% 

31%    31% 
126%  12738 

28        28 


Range  since  Jan.  1, 1886. 


Lowest. 


Highest. 


61     Feb.  17    68%  July  14 

34%  May     4    45%  Feb.  17 

23,110    42i4Jan.  18    57%  Mar.     3 

2,207    38     Mar.  24    44%  Feb.     1 

500'     7     May     6    13i4Jan.     8 

7511   13     Apr.  30    21%  Jan.    e 

25      8%  May  111  15i4Feb.  13 

82  138     May  17 145     June  18 

3,228  128%  May  15  140     J8J1.     5 

96,075i   8258  May     4j   9638  Jan.     3 

160,116     May     3  125     Mar.    3 

50,791  IO414  May     4!ll658  June  21 

I8O1I35     Jan.  18142%  July     3 


834 


11,060 
1,140 
3,080 


120%  May  14,131  Feb.  17 
9%  Mar.  24 1  IdHJan.  5 
26%  Mar.  24  35%  Jan.  5 
3514  Mar.  24|  50%  June  18 
97  Mar.  24!ll6  June  18 
43%  Mar.  24    60     Jan.     2 


3,540!  26^8  May     3!  38%  Fel).  17 


578 
14 
86 


578 
14% 
86% 


1178     12 
36%    36% 
13678  138 
15        16 


86%    87 
•95       96 
43%    44% 
51        52% 
12414124% 


144,480 

715 

3,480 

3,190 

600 

2,770 
905 
1,640 
8,952 
3,475 

72,028 
2,132 

52,560 

4,700 

880 


76       76% 


32  3238 
4%  4% 
75  78 
2558  26% 
5138  5214 
114     114% 

56       56 
109     109% 
113%  114% 
39        39% 
10%     11 
5ii38    57 
•17%    18 
•30=8    31% 

23%    24% 
83%    84 
9778    98% 


108%  109% 
5(1%    57 


"20%  22 

•45%  40% 

31%  31=8 

107%  108 

15%  15% 

57  57 

106%  106% 
•878      9% 

21 

32%  32% 

76  76% 

44%  45% 

19  19% 

•638         658 

19%  19% 


135%  Feb.  13 
28%  July  16 
OSg  June29 
1478  June  29 
88  June  18 
25%  Feb.  1 
1338  Apr.  19 


115     Jan.  19 
21%  May     4 

438  June  25 
11%  June  24 
67%  Jan.  29 
15     May     4 

8     Jan.  16 

25     Mar.  23|  37%  July  20 

136     May     4143%  Feb.     9 

12     July  171  2878  Jan.     5 

7%  July  15|  18%  Jan.  5 
76%  May  3  90%  Feb.  9 
80     Jan.  20  100     June  21 


39%  40% 

27%  28% 

60%  6138 

24%  24% 


3378  34% 
25  25% 
24%    24% 


3178    32 
5 


25%    26% 
51%    52 
114%  114% 
5578    56 

3,551 

825 

1,100 

400 

200 

38,294 

1,900 

426 

5,100 

7,061 

523 

310 

113,445 

2,895 

86,134 

727 

220 

170 

5,285 

1 5,450 

6,220 

39,451 

4,657 

300 

29,535 

22,745 

11,400 

5 

2,600 

100 

185 

8,433 

10,504 

1,598 

1,100 


3358  May  3 
32  Mar.  25 
120  Jan.  2 
29  May  19 
61%  May     4 


4578  Jan.     4 

5234  July  22 

129%  June    8 

40     June  23 

3e  July  22 


22     Jan.  28|  71%  June    3 


50%  Jan.  18 
16%  Mar.  24 
40%  Mar.  24 


95  June  10 
23  June  9 
51%  Jan.     4 


21  May  3!  32%  Jan. 
100%  Mar.  24  1143s  Jan.  11 
11  May  22i  17  Jan.  5 
43%  Apr.  291  59%  July  21 
98%  May  4  108  June  19 
4%  Mar.  24,  10  Jan.  5 
11     May     41  23     Jan.     5 


113     111 

38%  3878 

10=8  11 

65%  5638 

17%  17% 

29%  30 

24%  24% 

82%  83% 

93  98% 


lOS'a  109% 
5658    57 


13678  1367e!*135%  136% 
66%    667e      66%    6656 


'142  144 
107  107 
•63%    65 

'128     130 

■7%      7% 
'100     101 
16       16 
18        19 
•3%      3% 
•5%      6% 


»8 


96%    96% 


»235     250 


•141%  143 
106     107 
20(;%  206% 
31%    31% 
'7%       f 

28  28% 
120     121 

29  29 
18%     1878 
22       '.2 


45%    47 


317a    3178 
•7  8 

28       28 
120     122 


1858    1858 


46%    46% 


142  144 
107  108 
'63%  65 
126     130 

•7%       8 
101%  101% 
-14        16% 
18        18 
•3%      3% 
•5%      6% 


22%  May  3 
50%  Jan.  18 
30%  Mar.  24 
15     May     3 

6  Feb.  1 
17%  Jan.  25 

8  Mar.  25 
25  Jan.  25 
22  May  4 
53%  Mar.  27 


3358  July  20 
78  July  20 
46%  July  20 
21%  Jan.  4 
8%  Jan.  2 
24  Feb.  9 
165s  July  20 
41%  July  20 
29  j;an.  2 
617a  Jan.    2 


1938  May  3i  26%  Mar.  5 
13%  Mar.  24i  19  .Tan.  4 
25  Mar.  24  35%  June  21 
16  Mar.  24!  25%  July  23 
18%  Feb.  5  31  Mar.  8 
75     Mar.    1150     July    1 


27%  Apr.  6 
338  Jan.  16 
25  Jan.  18 
17  May  5 
37%  May     5 


38  Feb.  2 
5  Feb.  15 
79%  July  8 
2638  June  21 
52%  July  22 


97     May     5  11434Jalyl5 

37     Jan.  18    67     Apr.  12 

99%  Jan.  26  114     June  16 

130  106%  Jan.  19ill878Feb.  25 


3,020 

10,315 

38.536 

2,138 

3,300 

1,250 

8,351 

9,838 

50 

7,690 

20,195 

15 

42,730 


30%  Mar.  17|  41%  Apr.  24 

7%  Apr.  30j  1458  Jan.     2 

44%  Mar.  24  ,5S5„  June  21 

12     May  14i  20%  June  23 

2338  May  20i  32     June  23 

21  May  4'  27%  Mar.  12 
7478  June  3  111  Feb.  8 
87%  Jan.  18[10S%Feb.  13 
16  June  8,  31%  Mar.  6 
93  May  4il09%July23 
49  Feb.  23i  67  Jan.  2 
128  May  3 13773  Feb.  9 
60%  June    01  7578  Jan.     9 


J  141     June    1I150  Feb.  12 

131  101%  Jan.  28  110  June    9 

, I  51  May  151  66  Feb.  26 

260  119  Mar.  26  130  June  22 


50 
100 
750 
620 
200 

50 


450 


May  41  9%  Jan.  5 
Apr.  3  101%  July  23 
Feb.  13  17  July  19 
22%  Jan.  5 
4%  June  11 
7%  June  10 
70%  June  29 
6%  Jan.  2 
11%  Jan.     2 


235     250 


141      . 
•10678  . 


•31%  32% 
-5  7% 

28%    23% 

120     ..., 


18%    18% 


4? 


48% 


7 
96 
11 

13     Mar.  24 

2%  June  10 

5     July     " 

60%  Apr.  30 

=8  June  30 

2     May     6 

1213%  Mar.  31i240     Juue  30 

254    93     Jan.  13|100%Feb.  26 

200'    15%JiUyl2|   21%  Mar.     6 

264  132%  Jan.     9  144     June    8 

28  100%  Jan.  20,109     June    1 

15204%  Jan.  18  211     Mar.     3 

1,000!   19%  May     8    32     July  17 


500 
1,425 


250 
2,4r*8 
100 
l(X» 
600 
1,550 


4%  June    2      8     Jan.     » 

20     May  17^  29     July  16 

120%  July  13  125     JiinelO 

15     Mar.  251   30     Apr.  19 

9  Jan.  13  21  June  1 
17     Mar.  13    23     Jan.     6 

9'aApr.  20    16%  Feb.  16 

9  May  4  15%  Fei).  15 
38     Mar.  251   50     Mar.     1 


•  Xliese  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 
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qUOTATIOMS  OF  STATE  AND  RAILROAD  BONDS.  JVL.Y  33,   1886. 

STATE  BONDS. 


aXCCBITIKS. 


C\—A,19M. 

OlMB  B,  6s,  1906 

aamC.tM.l906 

•^10-SIM,1MM 

AikMuaa— 6*.  funded 

Tt,  L.  Bock  *  rt.  B.  Ija. 

Ti.  XasD.*  URoek  RB 

Tl.  U  B.F.B.  *  H.O.  RR 

tl.lflM.O.*R.R.RB. 

T«,  ArkJUM  Cent.  BR. 
S«arct»— 8*,  1886 

T«.1(I8« 

Ti.«o>d.l»90 


Bid. 


IM 
1(M 
103  >i 

100    1 

17 

17 

ID 

7 

103 

iYi"«'. 


31 
31 
31 
30 
10 


BXCUBITIXS. 


*~1T1"-    •'-  aaa«.,iai4     M 
BUov^,  «a. 77 

maMort-^ta.  1886 lon«« 

•a.  daa  IMS  or  1880.... I  107 

A>]rriDorCiilT.,da«'03:  113 

FnodlDK,  18M-98 1  116 

_    .1 -   .--  j,,j 

103 
113 
115 
118 
35 
1! 


Huolbai  *  St.  JOL.  ,». 
K«w  Tork-«a,  rac-,  1887 

6a,  loan.  IWl. 

6a,  loan,  1893 

6a.  loan.  1898 
W.Carellna    6a.old.J.AJ. 

rnndlnji  act.  1900 


77  •! 


BXOURITIK8. 


N.  OTOilna— Oontinned— 
Raw  Imnda,  J.AJ.,  '93.8 

BpeoUItax,  Clau  1 

Vonaol.  «a,  1910 

6s,  1919 „ 

Olilo— aa,  1888 

Bonth  Carolina— 
6s,  naB-fondabla,  1888. 
MnwB  eonsol'n  6a,  18911 

ttaaaaaae-Sa,  old.l89S.8 
•a.  saw,  1M3-8-1900 ... 
6a,  Daw  aerlaa,  1914  — 
0-Mp'Mla».S-t.a.6s.l918 


Bid. 


32 

10(« 

99 
135 
101 

as 

107  >« 
61  <■ 
61  ^ 
61', 
71 


BKCDBITIX8. 


137 


7% 


73  V 


inllniKd— 
New  arllleni't— <>s,  1913 

Ss,  1913 

38,1913 

VlTKinla— 6s,  old 

6s,  new,  1866 

6s,  oonsol.  twnds 

6s, ez-natared  ooapon 
6fl, ooLsol.,  3d  nenes... 

6s,  deterred 

I  Olstriot  of  Colombia— 

8.68b.  1934 

I    mndlng  6s,  189'} 


RAILROAD  BONDS. 


SKC0RITIBS. 


Bailroad  Bonds. 

UMck  anAanva  PrIemA 

■lakiac  rnnd.  aaTi  9 1 1 . 
AO. «  Pac-lst,  ea,  1910.1 
WslWatii  *  Ohio— 
lat.Sa.  Park.  Br.,  1919., 

Sa,nid.l93S 

Bar.  O.  B»>.A  No.— latJta 
Oa«saL7eoLtr„6a.im4 
Mlna.«  BL  t.-lsir7t,n  > 
Ia.ClqrAWaat.-iat.7*, 

a  Bap:i.r.<t  N.-ist,(u 

lst,6s,lM31 , 

BmC  H.  T.  *  P.-C 
asMnl,6*.1934 

■LB«.^st,lat.(i 

ld,Sa,lBli 

CMtral  (OTS-lst.  T>,-09t 
Bast.  Dtr.-l.i,a»,l913 
lU.  I>lT.,  l«t,ii«,l(>17 


BKCURITIBS. 


Bid. 


•I 


IM.ABod.Canal-lst.7s    113V, lUV 

lst.eTt..7s,lt«»l I 

Caopoa.  7s,  1884 { 

lst.KDlT..cp.,7s,1917i 
Alb.  A  Hosq.- lst.T«...{ 
Iat,eaas.,xaar-7s,lB06| 
lst.oons.,«nar.6a.l906 
I    Raas.A(iar.-lst,e».7s 
,I>aBT.ARtear.— Ut_7s.. 
'    lM,ooosol.,7s.l9To....l 

I       Trvst  Osl  rscalpU 

paa.8a.Pk.A  Pac.-lst.7>> 
WeaL— Itl.rui 


lal.gBar..Ss 


• 85 

13S      130 

109  >« 

110  I 

103     ' 

•ijss'iuv;;, 

•llu      I 

'103     Ilnat  lfMfc.AMarq.-liit.ti.. 

Mnd«iaat.3>M  H.  A..: 

rtayCA  Alp.— Ut,6a 
.a.AO.-ls(.7a.l900 


•130  . 
14S>s'. 
106  1. 
134 

'uT 

133 


IS* 


BKCUBITIJOS. 


uii..6a,Tni«trBe 


ia^lino' 

^4ab..e.,6a 


Martoca,  6s.  191 : 
Ckaa.O.A».W.-M.. 
CMa.  A  Allan-lst.  T  - 
lliakla«fnnd.6«.  1M3 ., 
UlAUo.  Iut.-1sI,7a 

Sd,7s.l9U0 

M.  L.Jsek.AChle.-ls«' 

ls(,nar.l6M),7s,'M 

S4.(M0).7s,li«H.... 

ad.nar.  (IMM).  7a,-96 

Mlaa.B.Ur'ce-lst.aJ.aa 

Ckla-Bori.  A  'j.-C'Ms  7* 

Sa,aUklB(i  fond,  1001. 


^'  , 

lu5     . 

:3u    . 
.21'^- 

106    1. 

lot* 


nlia<i<.4'ia. 
.imilil.Sa.1 

.7^  IMS....... 


i.Sakaalaraa.ltlS 


U.  DIT.-A.  M.,  6s,  ItI9 
•totaaj|(BBd.4a.)9l$ 
rDI».— 4a,l^•- 


rl•la4a,l»3I 

€.IU.AP.-«a.e|i.,  . 

Szt.ACal.,»«|,19u 

taak.  A  baa  ll.—Ut.5< 
OaaLaf  N.  J.-l>t,7a.-90 

lafceeoi  ••••lit  T..  toiW 

CaoT.. ..  ■ 

A4]«>: 

CeaT 


AT-* 

_-.yiV:-n. 
*-^'JS-'-\"  r:: 

«H.fa.irai>j  U8WU0 

>iaaLaBt«.«s.lO:U|  1*3    I 
Y.AC-n«.7s.l91ft*:*« 

...v.i-K.AW^r"'  '-- 
XzJaMk' — 


90 

•117 

■no 
i'tu 

85 
•lU 
115', 
'116 


ltieh.OtaL— Oons.7s.1903 

OoaaoL,  Sa,  1803 

fla,190« 

Onap,  68,1931 

Jaek-taa.*  8a«— 8«.'91 
XUw.  A  Na -1  St.  6a,  1910 

IsL  6a,  18)i4.1913 I 

KaL8.AW.-lsl.6s,1931 

Mich.  IMT.-lst.Us,  1B34I 

>"hrd  DlT.~IsL6s,1025, 

ii.*SI.L.-l»t.7s.l937 

■  iw«  Elt.-lst,7s,  19091 

-.rd.  7s,  1891 

8'ttaw.Ext.-Jst,7s,19I0 

Pae.  BsL-lstTaa,  1931 

Imp.  A  Kaolp.— 6a,1933 
Mlnn.A  irw.-llat.aajrld. 
Ma  K.  A  T.-O«^ila4M0 

Oaa«ral,aa,iraO 

Cans.,  7s,  ieoi.6.6 

Cans.,  td.  Income.  1911 . 

H.A0«at.Ma-lst,7s,-«0 

ilatanltraat.  6a,  18S3 
-t.  Bztaaala^ 6a,  1937 
^t.L.  A  Caira— is.  iniar. 
Ufa  La.A  T.— 1st.  lie 

7a.  1918 

CluM.ABt.L.-lst.7s 

la,  1001 

■  Caatral-«s,1887 
oab.  aarts.,  axtd.  6s .. 
Kjr.aAH-lst,ep.,7s| 
_Dsk..Sa,  IS04........ 

Barjai  let.  7a,  eaap. 
>r  V  Blar.-lat.7a.18M 
>   PA  O.— I>r.ra.aa,-8« 
<  .AX.-aaa..(M910 


Bid.    Ask. 


ISO's 
111 
133  >a 
lll>s 


95 
:00>il>03 
96    I  961 

ass  8is 

116S117 
•80 

no 

116 

iiM* 

73  >« 

1I3H<1I3 

187      . 

139    I- 


BKCURITIKS. 


r 


:o3i,; 


lov    '     BaCAK-W. 

•IOO>,ll»lS'  Kt.A  r.H.-lst,oiii;«a 
,     '««         MLVeni-a— lsl.6a.IV33, 

KTaw.Ala4pa.-\at 

I'TtAP.Mar*.— M.a«,tS10 
n.W.A  Daa.C.-IahSa... 
<  taLHar.  A  8.Aat-lalA, 

M.  7s,  1906 .::    ' 

Wsst.DlT.-lst,aa.. 

3.i.as,is« 

'UrW.AJM.P.-lst.6e 

'4An.Pa.-7s,iHO«i 

"K1S3S 


loss 

:o6  I... 

135S..- 

IIOS    ...... 


Ml 


136  *« 

■■^4 


:3bs 
•«»■ 

SS 

ISO 


106 


ASLll   . 

Chit,  u 

1st,". 

»d.  7.1  111,.  1-.  o.,  1M_. 

isv7<. •(.!<  n^im. 

1st.  Lai'.  MT..7S.  l<m. 
1st,  I.  A  M..  7>,  !■<'■' 
lat.1.  A  D.,7s,lN.< 
lat,C.  A  M  .7«.1S<| 

Oaasel.7<.  1905 

ltt,7s,  I  A  l>.KxL,ia<i» 
Ist,tt.  V,-    l>lr.,Ss.l»09. 

}sl.5«.I^|     1  li».   li.il'i 
•«.H  M 
Isl.  II 
Chlr.  ij 


i»s.l»U 

>Aaa.^Aaaa..-M 


!«!<«<  "    OaBan 


u--. 


:-i4S 
lots 

113 

!-3V 


I  fo  reealpta 

"Sf!:?r!^.'':M.8  .... 

I  U-lal6al931  •97S  IJO 

||*i<  a.raaalpta 98St  SSS 

•6a,  1933  .7." 'SS 

Ont.AW._lst.«..  6s.  108 

-. .  V.  Saaq  A  W.- 1 •!, 6s»  SS 

UelMDtan.,  Os.  IWTI. ..  60 

Midland  of  .-(J.-l.t,  6s  WS 

!».Y.!«.II.*H.-lrt.nt..4sM13 


loss 
83 

iiiig' 


7s.  1S18. 
7S.I90S,. 
Ta.lS0i. 


r,j»-i  _._ 

pasM.AMtnsp-ls«,7s 
lava  MMIsDd-lsi,  8s, . 
rsuoss  i»- 1  St,  eoaT.,7s 
rhl«.A>(ll»'ksa— lat,7a 
Wte.AHi.i-.-lat,Ts;«7 

»7 

-lst.Ss4906 

s.r.Aa«.p.-istj<i 

k.Ilt— lat :.«  lull) 

«OjdAtnl*- 

Ciiiil  7s.  1 

Ownl  slak. : 

Oaaaral  aaasoi..  »s.  1934. 
CUaw  M  P.  MIm.  A  Oa.- 

OWMl  Sa.lSSS 

&M>.AM.-Ut«^lil|i 

Ho.  Wis  -i>t.  Suisse. 

•t.P.Ai<(.-lsC3aLm8^ 
Caie.  A.  K.  I  ll.-ls(jiLtaw 
_paaaaL,  1  st.  609S4. . . 
l.L.AP.-lsl.aoa.Ss 

^w.iud.-isi,s.r..as 

i1asrt^Ss,lMi3.. 


OMa.ASt.L^: 


i^M** 


IS&iSiS 


I 


Oat.H.Vsi  A  Tel.— i«t.5« 
_<ISB.  M    «  .  .V  c...  loot  , 

Oat t. AW  -rs.eaaT.,-93 

B"ll»«avTs,  1907 

■•MaA  Rwwt— 1«|. 7. 


1 


Ill 

1S4S  IIS 

):ss 

flSS 

• |i:s 

iOMSIluyi. 

:s*  ' 

13«    i   . 

■ISO      

1331 S^ 

lOSWiOSS 

iiss^::;::: 

•iO»SI 

•Ill) 

J0«Vjl06', 
lis     194 


s« 

117 

i: 


114 
12<J 
'.M 
Ml 


|il3 
1 100 


104 


V.  T.  Lacs.  A  ^.v.— I . 
""    alrarUim.Ss 


iJSl 


OaaMtmLSa,!!*?] 
llaM  KAW  I 


M.Sa,1907 

aaMThklSAl. 

Dab.  AH  C.-3d  DlT.,7a 

Csd.P.  AMISB.-lat.7s 

:  ad.ai.AW.-lM,  ptal.,7« 

1st.  »4a.  lSMr..7. 

SS.  64a.  IMS. 

ranif  MT.-Sa,  1931 
I  BdiB»a»  D.A«»r.-lsu7s 
I  at.A  OL  l(aL-rst,6s4n>ld 

faapaa.Sa,  1909 

Kaa.Oaat-BtMipd.  4  pr 

KBifKV.AO.-ls{,««.lM5<  101 
Lake  Hbora  A  Mlrh.M.- 

Clera.  P.  A  A..  7s 

BaCAKlta-.tew  bds,7» 
y^<  A  W.  PlAeoB-lst. 
M.AT.-lsl,7s,19O0 
Hhsro-DIT.  beads 

aiabaBlMOsalR.-lst.5. 

iTt.  AM.  mi-  ist.7s.'»; 

X.Y.B.AM.B^lsle..a5< 

■«alsT.A  .f  .-Osas,  7sJ%4 

Csetliaa  Bi^sh.  -7  s,  11107 

l(.O.AMab  -rst.6s,l»3«i 

M,Sa.'930    ..      . 
E.lLAN.-isl,6s,101« 

aaBanU.6a,}99o 

raMoeateDlT -Sa,1930 
SbI.m*.-Ist.Ss.l93l 

SJ,aa.lSSO 

I«astar.ADae^-lst,7>. 
B.  A  N  Ala.— 8.f.6s,I0|l< 
UmlsT.  C.  A  I..-6S.  1 93 1 
Tnatboada.Ss,  1933. 

10.40. 6s,  1934 

Pane.  A  AC— 1  st,«s.  roll! 

I.  KneAW.-lst.(!s.l9ll' 

SaodBskT  DlT.-6a,liili 

Lat.  ML  A  fc.— Isl.6s,l9ll 

(.onl.r  N-  Alb.AC— Ut,Ur 

1U.IOI6  . 

lei.— l«t.»- 

'o.     7«.ltfl>l 

■       ••..1931 

<.igo«- 

:.:.  .  ;.  .4.1911 

lst.U.,7s,sx.c|>..6.7.*>- 
New  asaenteri.  4s 


118     lis 


130 

1V4S 
IZtf 
134S 
134 


103.1 


J«  Pae.-o.  I  rr.l  .Lrp  .(U,' 
Oao..  3d.  gnM.  Oa,  l!>3». 
JaoiM  ttiT A'al.-Ut.ns' 

X.O.Pae.-lst.6a.K  .iKiM, 
W.O.A  Ho.  K^-Pr.  I..«.,6« 
Vorf  A  w  -  i:„,  ,»^Jil3l, 


«.!,  varawjiiilsmi ,  f  11,  i  1,  i  1 

Jalllfna«1leM  DIt..  7s.  i 
■I— sial.  5s.  19.13. ..I 

iOhUiHo.— Ill   n>    lii'.M 


IISS 


loss 


IIU.- 

Oai.Pae.-OoM.6a. .. 

•>■  Joaqnio  Br.— 6a. . 

QU.  A  Oracoa-lst,  Ss 

0B.AOr.-aar.lt.,«a 

lABSctaa*  booda,  6a. 

We*'   ff-f     "nnda.6s.. 

Mo  '  ^lst,«a 

Bo    I  laLtla. 

So.  r  i  -lrt,Ba 

Be.Pscof  N..Mex.-I«l.»«| 

UDVm  Paoine— lst,6>  . 

I,aod«Tants,7s,  ■87.89 
.    -i  ..    ,^jj 


131      PennsylTsnls  RR.— 

Pa.Co.'s(nisr.4Ss.lst,op 
Ps.Co.>4Ss.reK..1931. 
Pit  s.C.A8t.L.-lst.c.7s 
PHIS.  Ft.W.*C.— l8t,7ii 

;05S 3d,  7».  1913 

JWS 3d.7vlU12 

''■*    ';•.«••      "••▼•  *  P.— Cons  «  M.,78 

,,-      ?J2  41*.  «.  r,  6».  189-J 

HZ'»J52  8t.L.V.AT.H.-l.t.g..7« 

130    iJSB  3d.7s,189H ? 

**•     !ii.  8d.imsr..7«.ia9«.... 

loas  Pine  C'k  K-y-««of  1933. 

Pltts-CleTe.  A  Tol.— lst,6s 

Pltls.  McK.  A  y.-l»t.B«. 

HomeW.A  Or.— l«t,7s.'9l 

Con..  Int.  oxt..  r»«.  1932, 

Roch. A  Pitt.— 1  m. ««,  1931 

Consol.,  lat,88.1933... 

RIeh.AAUeir.-lst,  7ml030 

Tmst  Co.  reoetpts 

Rleta.ADaaT.— Cona..f.,es 

Debentnre  6a,  1937. 

AU.ACIi.-lst,  i!r.,7s,-97 

Incomes,  1900 

Scioto  Val.— 1st.  cons.,  7s. 
[suja  A  O'd  Isl-d.-lst.  6s 
HX.U*  Iron  MU-lst. 7s. 

3d.7s.l8»7 

Arkansas  Br'ch— 1st,  7« 
Cairo  A  Fulton— 1st.  7s. 
Cairo  Ark.  A  T.— 1st.  7» 
Oen.  r-y  A  l.n.— 5s,  1931 
St. I.. Alton  A  T. H.-lst,7s 
3d.  prBf..7s,  1894... 
Sd,  iBoome,  7s,  1894 
BaUer.A  Ho.  til.— 1  at,  8a 
BaUeT.ACar.-lst,6s,  S3 
8t.P.MInn.A  Maii.-lst,7s 

Sd,  6s.  1900 „ 

Dakota  Kzt.-6aJ(010.. 

IsteonsoL,  6a,aB.,  1833 

MIo's  Un.— 1st.  6s.  1933 

BI.P.A  DnL-lst.6s,19.11 

80.  Car.  R'r-lst.  6s,  1930 

8il.6a.li)31 

Bhaaaad'bV  -lst.7s,1900 
oaaaral,  6s.  1931 

f^oAaii  Dar  A  80.-1  at,5s. 
-lat.s.f.,78.1" 
1911 

.-lBt.)t..Ha,in36 

1 1.1.  l-.x  Vl'.-lat,7»,1917 

Trnat  Co.  rerelptn  . . 

T.-lat,8«.r. 

1«t,7a,l«Mi 

:«t,8s,1913 

I-..6S.1937 

LI  — <)en.,6s 

I'rui^t  I'u.  lecelpts 

CIilc.  Dlr.-fts.1910.... 

Hot.  DlT.-6s,lUlfl 

Imrpnila  niv.— 6s,  1031 
Tlelrnll  KlT.-Ua,  1931.. 
Cairo  |)|T,-r,a,  19:11  ... 
Wslisah-Mort.,  7S.I9O0 
Tol.A  W.-Iat.«Jf..  7a 
lat,  Ht.  I..  IllT.,7s,'89. 

3d,exl..7a,  1H93 

Xqalp'thfla..  7s. -HM.  . 
Cooaol.  couT.,  7s.  1007 
Ot.  West'n— I  St,  7s,'8»4 

3d.  7a.  1893 

Q.ATol.-lal,7s,  IBIM) 
II  an.  A  Nsplcs— lat.7a 

lll.AHn.ls lst,oi.,8i 

8t.l..K.f.AN.-R.o.7s 

OnishalMT.— lst.7a. 

Clsr-ilsBr.-«s.  1919 

Bt.(1iss.llre.-lst.«' 

No.  Mlasonri— lat,  T 

W.Ht  L.A  P.-IowadlT.,6a 

TmatCo.  Receipts. 
Weat  8har»-lst,  icoar.,4s 
West.CB.Tel.— 7s,  1900 


Bid.  lAak. 


180 
109  Ig 
130 


143 


110 


llOS 
101 S 

i'ofs 
"a6~ 

117 

lias 


uos 

iio" 

mis 

117 

IU6 

■78S 
lies 

i'so' 

.     63' 
IO8S  iO» 
118 

115 

:i3si 

liO 
115 

96S 

114      ....^ 

IISS  ...... 

100      

IIB      

107  S  lis 

112'. 

12034  131 

121       

l'i!-.!\,123S 

US 


113% 


11- 

iiii 

lln, 
88 

1:4' 

113 

98 

101 

".1 


•  n 


iw 

lUO 


5s.Jt. 
1909 


lot 

lOS 


118 
M 
M 


,in3>|! 

.    91 '41 

Ills 


06V 


kioe 


OallatarBl  Trnat.  Sa. 

Do  6e,I907 

Wat.  PBa.-lst,aa,'96 

lat.8vI8S6 

Daav.  tMT.eM**-j'09 

lat.eoDaaL.Sa,  1019. 
O.Br.U.P.— Px.,7s,^»5 
ALCAP.— Isl,aa.l906 
Sj.Oo.AW.-lst.  Us 
Ores.  Short  L.— 1st,  6s 
Uirfo.-(laa.,  7ari909 

Kztao..  lat,  7a,  1909 
Ho.  Pae.— let.  eoaa.,  8a. 

Sd,7a,lS06 

Pae.^  Ma-lst,6s  .. 

Sd,7a,1891 

St.  L.  AS.  r.-3d,  6a,  CL  A 
6a,ClaaaC,  1906 

fs,ClaasB,  1906 
St.  8s,  Pierce  C.  A  O. 
Xqulpmeat,  7s,  1885. . 
Oen.  mort.,6s,lH31 .. 
80.  Pao.  of  Mo  — lat,6s 
Kan.  C.A  H.-lst,0a.  ■ 
Pt8.AV.B.ni(.-lal,6li 
Tas.A  Pao.— lai,As.lU06 

OonaoL.Ss,  UKUI 

iBoome  *  Id.  rr  — r««. 

Bio  O.,  6s,  A  or.  cp.  on 

Do         exAnr.  cp. 

Oen.  mert.  A  ter.  es  . . 


114S 
llSS 
lOlS 
104 

•105 
113 
1I9S 

•111 

'103»4 

■103S 
116 
104% 
130 

:i8 

•96 
1I3S 
113S 
•116S 
lOM 

•loss 

108 
104 
lOHS 

85 

74  S 
113 
134  S 
108S 
109 
117 

iio" 
•ioi" 

109', 
108 
104  >, 
•1U6 

■94" 
45S 

"69">> 
4i>« 


loss 


130 
113 


lies 


no 

■78" 
33  s 

«R0 

78  S 

77 

97  S 
100 
101 
104  S 


93  S 


59  S 
88 


110% 

S8 


81 
98S 


136 

100 

94 

8ir* 

SS 
73S 


lOOS 


100 
86S 


lias 


I09S 


IISS 
118 


1:0s 

ibe' 


46  S 


59  S 
411 


7s,  ISOO,  rsK  .. 

N.W.Tolerrsnli.— 7a,1004 
Mnt.Un.'r;i..-H.fd.fla,l911 
Col. C.A  Ir.Cci.— lat,coM.8i 
•Tenn.Coal  A  Ir. — Cons., 8s 

80.  Pitts.-!  at.  Os,  1902. 
lacame  Bonda. 
(Intfrfwl  pnvoltU  if  tnmM. 
Atl.  A  Psc.— Inc.,  1910... 
Cblc.  A  E.  lU.— Income  . 
lt.T.V.A(la.-Inc.,Tr.  roc. 
ar.Ba»\V.A8t.P.-3tl,lnc. 
Ind.BI.AW.-Con.,  Ine..8ii 
Ind'sDecA  Hpr'd- 3d,lnc. 

Tmst  Co.  receipts 

Leta.  A  Wllkesb.  Cosl-'H>- 
Laka  B  A  W.-Inc,  7a.'W 

Band'kr  Dlr.— Inc.l  ivjfi 
Lar.BLAMiin.-lnc..7a,'9<< 
Mil.  L.  8I1.  AW.— Incomea 
Mob.A  O.— 1  at.pi-f.,<lcben 

8d.  prof.,il»'I»piitiirea — 

3<l.  prf*f..tli-bonturpa — 

41I1.  |irff..il*'I'ciitiirpa.. 
N.Y.lJikoK..t%V.-Inc..l)t 
Ohm  ««  — '-ill.  Iiic.,«a,1921 
Poorlsl).*  Kr.— Ino.,in2c 

KrsnST.DlT.- Inc.,  1931 
Boch.AI'UIal>.-lDr.,1921 
Romii  W.  A  OK.-lDC.,7s 
Bo  Car.  Uv.-IncBs,  I9:)l 
8t.l..A.AT.ll.-I)lT.  bils. 
81.  Jo.  A  (I'd  Isl. -2d.  Inc. 

Free  l.lsf. 
Cln  A  Sp.-lst,C.C. A  I..7. 

lat.r.  I..  H.  AM..S.,7a 
S.3  KoiiiVp,lnt.m»  il^'iM 


84S 

86 

78S 

113 

113 

1 115 

106 

88  S 

100 

89 

oa 

101) 

118 

99 

100 

93S 

113 

^ 

100 

103 

77 

KNI 

119>k 

102', 

vH 

118 


98 
•96 
•07 


31 

"ii' 

39  S 
36 


63 


71 
70  >< 

m' 

•35 

'68' 

117 
121 
I'fl 


120 


8« 


100 


as 
ais 

S9H 
26  S 

84" 

96 
35  S 

'ii" 

108% 

Vi 

so 

30 

80 
34 
71% 


40 
68% 


av  vrMoa  PHdajr  1  Ikaaeara  lataat  qaetaUoaa  auida  tMa  weak. 


t  Coupons  off. 


100 


THE  CHRONICLK 


[vou  XLin. 


New  York  Local  Secnrltles. 


Bank  BtMk  Ust. 


CWMPANIKS. 


lfwk*dthns(*)*I« 
not  N»Uoiui. 


ABiartoa* 

Amu.  Kxetaaag* 

Broad  v*7 

Bntohers'  *  Dror'i' 

Omtral 

OukM 

Oluithun 

Ohcmloal 

OlUiens' 

City 

Owiiseroe 

Oontliiental 

Osn  Exchange* 

■aatRlTsr 

BeTenth  Ward* 

ruth  Arenne* 

First 

Vonrth 

Viitton 

GaUatin 

Garfield 

German  American*. 

Oennanla* 

Sreenwioh* 

Sanover 

Imp.  4t  Tradera' 

trnug 

Iieather  MannTra'.. 

Hanhattan* 

Market 

Mechanlca' 

Keohanloa'A  Trade' 

Mercantile 

Meronanta' 

Iferahanta'  Kzoh... 
MetropoUtan... 

iraaaaa* 

Hew  York 

Hew  York  Coontr  . 
H.  Y.Nat.  Eioh.... 

Ninth 

North  America* 

North  River* 

Oiiental* 

Paciflo' 

Park 

People'a* 

Fhenlx 

BepabUo 

BtNicholaa* 

Beventh  Ward 

Second 

Shoe  A  Leather 

State  of  New  York' 

Third 

Tradeamen'a , 

United  SUtea 


PBICK. 


100 
100 
36 
S6 
100 
100 

as 

100 

36 

100 

100 

100 

100 

36 

36 

100 

100 

100 

80 

60 

100 

76 

100 

36 

100 

100 

60 

100 

60 

100 

36 

26 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

80 

36 

60 

100 

36 

30 

100 

100 

lt)0 

100 

100 

100 

100 

40 

100 


Bid. 

Aak. 

166 

1«0 

3b2 

31)0 

166 

130 

160 

IVO 

1260 

.30 

...... 

176 

70 

176 

16 

,H6 

..... 

.20 

110 

700 

1076 

188 

116 

160 

10tf>« 

108 

IMO 

106 

160 

.... 

2)H) 

186 

18S 

166 

l.'Vrt 

162  "a 

164 

121 

127 

108 

<>0 

62 

130 

ISO 



118 

120 

124.^ 

12H 

IKO 

147 

laau 

164 

1061a 



120 

1(1.% 

220 

1.S6 

140 

125 

201 

Iniannee  Stack  Umt. 

tPrloea  by  E.  8.  BaUey,  e"*  Pine  St.] 


COMPANIES. 


Par. 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Cltlxens' 

City 

Clinton 

Commercial... 
Continental... 
Eagle.......... 

Empire  City.. 

Excliange 

Farragut 

Flremen'B 

QermaU'Amerioan . 

Germanla 

Globe 

Oreenwich 

Gnardian 

Hamilton 

Hanover.... 

Home 

Howard ........ 

Jefferson 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  lel'd  (B'klyn) 
Manufac.  &  Build.. 
Mecli.  &  Traders' . 
MeclianlcB'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable 

N.  Y.  Fire 

Niagara 

North  Blver 

Paolflo 

Park 

Peter  Cooper 

People's 

Pbenix 

Rntger'a 

Standard 

Star 

Sterling 

Stnyvesant 

United  Statea 

Westchester 

WiUiamsborg  City. 


60 

100 

36 

36 

17 

30 

70 

100 

60 

100 

40 

100 

30 

60 

17 

100 

60 

60 

36 

100 

16 

60 

100 

40 

80 

20 

30 

60 

100 

26 

60 

60 

60 

60 

60 

37  >s 

36 

100 

60 

36 

26 

100 

30 

60 

60 

36 

60 

100 

100 

26 

26 

10 

60 


PBICE. 


Bid.    Aak. 


IR6 
90 
145 
170 
176 
110 
116 
117 
30 
210 
236 

95 
118 

90 
240 
130 
110 
210 

70 
110 
127 
138 

70 
118 
210 

87 

86 

110 

5 

80 

63 
110 

90 
140 

87 
166 

75 
150 
100 
160 
100 
160 
100 
187 
120 
100 

66 

60 
107 
135 
125 
330 


160 

97 

15U 

177 

190 

120 

120 

125 

35 

221 

245 

90 

103 

126 

96 

280 

137 

117 

226 

75 

114 

136 

140 

76 

126 

220 

92 

95 

120 

16 

90 

67 

115 

100 

145 

93 

165 

85 

160 

106 

166 

103 

156 

105 

140 

135 

104 

80 

60 

113 

140 

130 

346 


Chu  and  City  Railroad  Stooka  and  Bond*, 
tea*  Qnotatlona  by  Oio.  H.  Pbektiss  <fe  Co.,  Brokera,  49  WaU  Street.] 


eAB  COMPANIES. 


Brooklyn  Ou-Light.... 
atlsena'  Qa«-L.  (Bklyn) 

Bonda 

Oonselidated  Qaa 

Joaey  City  A  Hoboken. 
KetrepoUtan— Bonda ... 
aintaal  (N.  Y.) 

Bonda 

Haasaa  (Bklyn.) 

Scrip 

Fw>pie'a  (Bklya.) 

Bonda 

Bonda 

Williamsburg 

Bonda 

Metropolitan  (Bklyn.).. 

Mnnioipal— Bonds 

Tolton  Municipal 

Bob4a 

Banltable 

Bonda 


36 

20 

1,000 

100 

20 

1,000 

100 

1,000 

26 

Var'e 

10 

1,000 

Var'a 

60 

1,000 

100 

1,000 

100 


Amonnt.    Period 


2,000,000  Var'e 
1,200,000  Var'a 

250,000  A.  AC. 
36,430,000 

760,000  Qnar. 

700,000  F.&  A. 
8,500,000  <4aar. 
l,50O,0O0lM.<tN. 
1.000,000,  Var'a 

700,000  M.AN. 


100 
1.000 


1,000,000 

400,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

760,000 

8,000,000 

800.000 

2,000,000 

1,000,000 


Qnar. 
li.A.N. 
A.<eO, 

Quar. 
A.ibO. 


M.AN. 


J.  A  3. 


May  6,'86 
Juyl, '86 


Date. 


Ju'el6,'86 
May  1  ,'86 

1902 
Julyl0,'86 

July  1, '86 
May  1,  '86 
Ju'e  15,'86 
May  1,'86 
Apr.  1.'86 
Al)r.20,'86 

190() 
Jnlyl,'86 

1888 
Julyl5'86 

190() 
Apr.  1,  '86 

1899 


Bid. 

113 

72 
104 

83 
160 
114 
108 
103 
110 
100 

70 
102 
100 
133 
112 

88 
105 
153 
106 
116 
110 


Ask. 


114 

75 

107 

84 

156 

117 

110 

106 

115 

102 

75 

104 


136 
115 
90 
110 
163 
109 
120 
113 


[Qaotatlons  by  H.  Ij,  Obu(T,  Broker,  145  Broadway.] 


Bl'ekei  St.db  Fnlt.F.— 8tk 

latmort 

Br'dway  A.  7Ui  Av.-St'k. 

latmort 

admort 

B'way  Surface  bda.gnar. 

Bondsguar... 

Brooklyn  CHty— Stock. . . 

latmort 

Bklyn.  Crosatown— Stock 

let  mort.  bonda 

Bnahw'kAv.  ( Bkln)— St'k 
Oaatral  Crosstown— Stk. 

Ist^mort 

Cent.  Pk.N.  A  E.  Rlv.-Stk 

Oonsol.  niort.  bonds 

Chtlat'ph'rAlOth  8t-8tk 

Bonda 

OiyDk.K.B.A  Bat'y— Stk 

let  mort.,  oonsol 

Scrip 

Eighth  Av.-Stock.... 

8c  rip.. _ 

•3d  *  Or'nd  StF'ry-Stk 

1st  mort 

«3d  St.  Manh.<jk  St.N  Jkve 

1st  mort 

3d  mort.,  income 

Honst.W.Ht.AP.F'y-8tk 

latmort 

ninth  Ave 

■•cond  Av Stock 

Ist  mon 

Oonaol 

Sixth  Av.— stock 

1st  mon 

•bird  AT.— Stock 

Bonds 

Iwmty-lhlrd  St.— Stock. 

lat  luort 


100 

1,000 

100 

1,000 

1.000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600<bc-. 

100 

100 

100 

100 

1,000 

100 

1.000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000 

2,100,000 

1.500,000 

500,000 

1,500,000 

1.000,000 

2,000,000 

800.000 

200.000 

400,000 

500,000 

600.000 

250.000 

1,800,000 

1,200,000, 

650.000 

250.000 

1,2()0.0<)0 

900,000 

1,200,0(10 

1,000,000 

1,000.000 

748,000 

236,000 

2,6(K).0flO 

1.20(I,()0I) 

l.BOO.OOO 

250,0001 

500,0001 

HOo.nooi 

1,862,000 

400,000 

1,060,000 

1,600,000 

500,000 

2,000,000 

2,000.000 

600,000 

360,000 


J.  A  J. 
J.4  J. 

J.  AD. 

J.  &  J. 

J.  A  J. 
J.  A  J. 
li.— F. 
J.  A  T. 
A.  AG. 
J.  A  J. 
Q.— P. 

MJAN. 
(1.-J. 
J.  AD. 
Q.-F. 
A.  AG. 
Ci.— F. 
J.  AD. 
F.A  A. 
Q.-J. 
FA  A. 
Q.-F. 
A.  AG. 

m'.a's. 

J.  A  J. 
(l.-F. 
J.  A  J. 
Oct. 
J.  A  J. 
M.AN 
M.AN 
If.  A  A 
iJ.  A  J 

a-F. 

J.  A  J. 

,.a-F. 

M.AN. 


28 
114 
185 
103 
100 


July,  1886 
July,  1900 
Jan.,  1886 
June.1904 

1914 

1924 

1906 
Aug.,  1886 
Jan.,  1902 
Apr.,  1880 
Jan.,  1888 
An(r.,l8S6 
July,  1889 
NOV..1922 
July,  1888 
Dec,  1902 
AUK.,1886 
Ocl..  18981110 
May,  18861.— . 
June,  *93 
Feb..  1914 
July,  1886 
Feb.,  1914 
Ang.,1886 
April.  '03 


180 
106 
160 
105 
140 
160 
116 


120 
130 


1910 

1915 

Feb..  1886 

1894 


July,  1886 

1910 
May,  ' 
Aug.,  • 
July,  • 
Pel).,  ■ 
Jan.,  '! 
May,  • 
May,  ' 


lis 
106 
200 
107 
226 
112 

42 
109 

68 
126 

lis 

ViO 


106 
105 
209 
110 

i'lf 
240 
112 


30 
118 
200 
105 
103 
100 
100 
188 
110 
160 
112 
150 
165 
120 
135 
126 
136 
116 
180 
115 
107 
216 
110 
246 
117 

46 
112 

621 
136 
118 
130 
200 
108 


Quotations  in  Boston,  Philadelpliia  and  Baltimore. 


SECUBITIBS. 


Bid. 


127 
126 


Aak. 


i2e>i 

126 
100 
107»i 

101  >«; 

109>sl09i4 

1126 

109      

W-i    98 


220 
116 
300 
113 
266 
114 


125'a 
119 
112 
127  "a 


BOi^TON. 

Atoh.  A  Topekft— lat,  7a 

Land  grant,  78 

Ouaranteed,  7s 

Plain,  58..... 

Mortgage,  68 

Mortgage,  4^ 

Trust,  68 

Bnr.AMo.lnNeb.-Ex't,6a 

68  uon-exempt 

Land  grant,'  Vs ".'.'.'."."."  ';;{li8iill9 

Calitoniia  So.-6s |     S7»b;---- 

Cons.  Vermont,  5s 92        93 

Chic.  Burl.  A  N0.-58 1104     1104H 

Chio.  K.  C.  A  We8t'n-6s.j  104=8  10414 

Incomes 950 

Kast'rn.  Mass.— 68.  new..,  127'» 

Frem.Elk  H.AMo.V.-Bs.. 

K.  C.  Fort  Scott  A  G.— 7s 

K.  City  Lawr.  A  80.— 68- 

K.  City  St.  Jo.  A  C.  B.— 7s 

K.  City  Hp'd  A  Mem.— 68 

K.C.  Clint.  A  Springf .— 68 

Little  R.  A  Ft.  8.— 7s 

Jtar.  H.  A  Ont.— 1926,  6s. 
Mexican  Central— 4s 

f'crlp 

78 

Income 

Scrip 

r)ebenture,  lOs 

N.Mex.A  So.Pac— 7s 

N.  Y.  A  N.  England— 7s.. 

ds 

2d8,  6s, 

Ogdenab.A  L.Ch.— 6s 

(Jonsollilated  6s 

Incomes ---•• 

Pueblo  A  Ark.  Val.— 7a.. 
Rutland— Ist  6a....' 

68 

8onora— 78 

Wisootisin  Cent.— Ist  ser. 
2d  series 


SEOnRITIES. 


llS-a 
99  "a 
3514 
3434 


60 

60 
127 's 
129 
118 
llO'i 
106 
102  S4 

34 
127  >3 


112 
105 
117 


36  V, 


39 

7»4 


63 


130 
119 
111 

i03>a 


9P'!l 

104 '8 
91 
44 


1121a 
99 'b 

105 
9138 
46 


•89 
195 
130 
209 
19S 
129 
91. 

e's 

926 


77 


3 
{IS 


185 


19 
•93 
68 


38 


36 

87  Hi 

en 


STOCKS \ 
Atchison  A  Topeka 
Boston  A  Albany... 
Boston  A  Lowell.... 
Boston  A  Maine  .... 

Boston  A  Providence 

Boston  Revere  B.  A  Lynn 
CaUfomia  Southern...... 

Central  of  Massachusetts 

Preferred 

Cheshire,  preferred  ... 
Chic.  A  Kast'n  Illinois 
Ohie.  Burl.  A  North'n — 
Chio.  A  West  Michigan.. 
Ciun.  Sandusky  A  Cleve. 
Cleveland  A  Canton. 

Preferred 

Col.  Spiingf.  A  Gin. 

Concord  

Connecticut  River- .  

Conn.  APassumpsic...    {95 

Det.  Lansing  A  No.,  pref.  jio2 

Eastern 1     84's 

Fitohbnrg ----• 

Flint  A  Pere  Marquette. 
Preferred ,;,•"■ 

Iowa  Falls  A  Sioux  City. 

Kan.  C.  Clin.  A  Sprlngf  d 

Kan.  City  Ft.  8.  A  GuU .. 
Preferred — . .... .- - — 

Kan.  C.  Sprlngf  .A  Mem. 

Little  Book  A  Ft.  Smith. 

M  Bine  Central . . . .  ---■•  — 

Marq.  Hought'n  A  Onton. 
Preferre(f.  —  - 

Mexican  Central- 

Nashua  A  Lowell — - — 

N.  Y.  A  New  England ... 
Preferred 

Northern...". - 

Norwich  A  Worcester... 

Ogdensb.  A  L.  Champlain 

Old  Colony -- 

Portland saco  A  Porism. 

Ports.  Qt.  Falls  A  Con'y. 

Rutland 

Preferred 

Summit  Branch... 

Wisconsin  Central 

Preferred — •■,--:-,•,"  "i" 

Worcester  Nash'aA  Koch 

PHlL.ADfcl'PHlA. 

RAILROAD  STOCKS.! 
Buffalo  N.Y.  A  Phil 

Preferred --. 

Camden  A  Atlantic. 

Preferred ■ 

Catawi88a--l8t  preferred 

2d  preferred  ............ 

Delaware  A  Bound  Brook 
East  Pennsylvania — ... 
Elmlra  A  WiUlamsport.. 

Preferred -.-•.i-" 

Huntlngd'n  A  Broad  Top 

Preferred 

Lehigh  VaUey 

Preferred — 

Little  Schuylkill 

MineUll  A  Sch.  Haven... 

Nesquehonlng  VaUey 

Northern  Central.. 

North  Pennsylvania 

Pennsylvania -. 

Philadelphia  A  trie 

Phlla.  Ger.  &  Norristown 
Phila.  Newtown  A  N.Y. 

Phlla.  A  Reading-.. 

Phlla.  WUm.  A  Bait 

United  N.  J.  Companies 
West  Jersey............. 

West  Jersey  A  Atlantic. 

CANAL  STOCKS. 
Lehigh  Navigation 


90 
195=4 
132  "a 
310 


'  Thia  aoInBn  atiowa  last  dividend  on  itockr,  bat  date      matonty^f  tends 


92  S, 
78 
48 
16>i 


19 


84 't 

127  >ai 

3D>a 


69 


67 
391a 
126 


61* 


46  >s 
140 
126 

"iT 
176 


141 


59  ■« 
20 '( 
30 
140 


10 


71s 
3Si< 


18 
42 


Schuylkill  Nav.,  pref... 
RAILROAD  BONDS 


Allegh.  Val.-7  3-lOs,  '96 

7s,  K.  ext.,  1910 

Inc.  78,  end.,  coup.,  '64 

Bait.  A  O.K.  Side— Certs. 

Belvid'eDel.-lBt,6s,1902 
3d,  6s,  1887 .8101  la 

Bell's  Gap— Ist,  7e,  1893. 
1st,  6s,  1906 


145 

Vii' 

«62 
11 

271s 
66 


661 
64 
56 
80 
77 
54 
30 
122 


12=8 
63 
220 
58 
48 

50 


120 
116 


112 
119 


21 


10i» 


46 

59  ■« 
55=4 


12 

2713 

561a 


56S4 
65 


78 14 
54 14 
30=8 
124 


12>a 
66 


60=6 
8 


18 
113 


lie's 


Bell's  Gap— Contlnaed-- 

consol.,  68, 1913 

Buff.  N.Y.A  PhU.— lat,68 

3d,  7s,  1908 

Cons.  68,1921 

1st.  Tr.  6s,  1922 

Buff.Pitts.A  W.— Oen.,6s 
Cam.  A  Amboy— 6a,  o.,'89 

Mort.,  68, 1889 

Cam.  A  Atl.-lst,7s,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  0 

Catawlssa— 1st,  78,  con.  c. 
New  78,  reg.  A  coup — 
Connect'g  68,  cp.,  19(J0-04 
Del.  A  Bound  Br.— l8t,78 
East  Penn.-Ut,  7s,  1888 
KastonAAmb'y— 5s,  1920 
El.AWmsp't^]st,6s,  1910 

58,  perpetual 

Harrisb'g- Ist.Os,  1883 
H.AB.T.— Ist, '78,g.,  1890 

Cons.  6s,  1895 

IthacaAAth.— Ist,  gld.,7s 
Leh.V.— lst,6s,C.AB.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923 

N.  O.  Pac Ist,  6s,  1920. 

No.  Penn.— 2d,  7s,  cp.  '96. 

Gen.,  7s,  1903 

Debenture  68,  reg. 
Norfolk  A  West.- Gen.,68 
N.  R.  Dlv.,  1st,  68.1932 
N.  Y.  Phil.  A  Nor.— let,  6s 

Inc.,  6s,  1938 

on  Creek— 1st,  6s,  coup.. 
Pennsylv.— Gen.,  68,  reg. 

Gen.,6s,  cp.,  1910 

Cons.,  68,  reg.,  1905 — 

Cons.,  68,  coup.,  1905... 

Cons.,  58,  reg.,  1919.-.. 

Pa.  A  N.Y.  0.-78,1896. 

7,1906 -•-- 

Perkiomen— 1  st,  6s,op.'87 
Phll.ABrle— lst,78,cp.'88 

Cons.,  68, 1920 

Cons.,  5s,  1920 

Phlla.  Newt.  A  N.Y.— 1st 

Phil.  A  R.— 1st,  68, 1910 

lBtmort.,4'as.  cp..l91() 

2d,  7s,  00UP.&  reg.,  ^893 

Cons.,  7s,  reg.,  iwll... 

Cons.,  78,  coup.,  1911 ., 

Cons.,6s,g.,  I.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 — 

Gen.,  6s,  scrip.  g.,cp.'8o 

Perk.,  8cnp,6.s,K.,cp..  85 

Income,  78,  coup.,  1896 

Conv.  Adj.  Scrip,  >85-89 

Cons.  6s,  l8t  8er.,c.,1922 

Cons.  5s,  2d  8er.,o.,1933 

Debenture  coup.,  1893} 

Conv.,  7s,  B.C.,  1893--* 

Conv.  7s,  cp.olT,  Jan.,'86 

Deferred  incomes,  cp... 

Phil.  WU.  A  Bait.— 48,tr.ot 

Pitts.  Cin.  ASt.L.— 78.... 

Pitts.  Titus.  A  B.— 7s,cp. 

ShamokinV.  A  Potts.— 7e 

Sunbury  A  Erie— Ist,  7a. 

Sunk.  Has.  A  W.— lat,  68 

2d,  6s,  1938 

Syr.Oen.A  Com.— Ist,  78. 
Tex.  A  Pac— 1st,  68,1906 

Consol.,  6s,  1905 

Union  A  TItusv.— 1st,  7s. 
United  N.  J.— Cons.68,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1908.... 

Gen.,  48,  Kold,  1923 

Warren  A  F.— Ist,  7s, '96 
West  Chester— Cons.  7s.. 
W.Jersev— lst,68,op.,'96 

lst,7s,'1899 

Cons.es,  1909-.......... 
W.Je^8eyAAtl.— l8t,6s,C. 
Western  Penn.— 6s,  coup. 

6b,  p.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 

Ches.  A  Del.— l8t,6s,1886 

Lehigh  Nav.— 6s,reg.,'84. 

Mort.  BR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911  .... 

Pennsylv.- 68,  cp.,  1910.. 

Schuylk.  Nav.— l8t,6s,rg. 

3d,  6s,  reg.,  1907... 

BALTIMOBEc 

RAtLR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

let  pref 

3d  pref ,„ 

Parkersburg  Br 50 

Central  Oliio— Com 60 

Pref .■••--VA 

Western  Maryland — 60 
RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist.... 

Ino 

Maltimore  A  Ohio— 48.... 
Con.  Ohio.— 6a,  lst,M.A8. 
Charl.  Col.  A  Aug.- Ist- 

2d 

Cin.  Wash.  A  Bait.— lata. 

2d8 

Sds 

Ist  Inc.,  6s,  1931 
ColumbiaA  Oreenv.— lets 

2ds .-..-•; 

No.  Central— 4  His,  J.  A  J 

68,1900,  A.  AO 

68,  gold.  1900,  J.  A  J.... 

6s,  Series  A 

5s,  Series  B ._ 

Pittsb.&Con'ells.- 7sJAJ 
Union  RR.— Ist.gua.JAJ 

Canton  endorsed  — 
Virginia  A  Tenn.— 58 

88 

W.Md.— 68,  Ist,  g.,  J.  A  J. 
2d,pre(.,  J.  A  J  .. 
2d,  (Tuar.  by  W.Oo.,J. AJ. 
6s,  3d,  guar.,  J.  A  J 
Wllm.C.AAug.— 68. 
WU.  A  Weiuon— 68, . 
78 


105 
108 


llO' 


108 14 


l.SSia 

136 

l'/2 

133 

105 

...... 

lift 

...-•« 

116 

110 

....•• 

1081a 

.....a 

114 

...«• 

98^ 

99 

124S4  las 

143 
136 


65 

iss'ii 


115 

112      _ 
109'8ll0>« 
61     I   64 


136      

138 

128    ,12»ia 
128    '128  41 

112     ' 

119i« 

132    I...... 

101     I 

loo's 


115 


125 


1161a 

127      128 
127      127>« 


105  Is  107 
99=8    99  "a 


62 

61 

em 

321a 

25 

271a 


54 


62 
36 


30 


102'«i. 

1241a.;:::; 

36 


108 


109 


101  la  102  "a 


■96  ■ 


106 
108 
113 
115 
125 
116 
110 
108 
111 


108 


96 1| 
36 


117 


112=4 

1181* 
ISO 

1021a 
68  la 


165 

132 

125 

5 


11 

126 

108 
107 
109  la 
1141a 
ll2i« 
105 
69N 
40 1< 


113 
1021a 


12315 

122 

109 


123'a 


70 


981a 
162 

m" 

7 
64 
60 
13 


lee's 


109 
70 
4011 


1131a 

103 

112 

1221^ 


126 
120 


101 
101 
101 


120 


ISO 
11918 
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RAILROAD  EARNINGS. 


BOAML 


LtUttt  Mm-nimgt  tltpm-lml. 


'Wttkarilo,     1888. 


1889. 


Atch-T.AB.P.    Majr 

Bait.  A  Potomac  Mar 

Bnff.N.y*  Phil,  '.'d  wk  July 
Bug.  RorlLAPitt  2d  wk  Jnly 
Bar.Ocd.R.ANo.  3d  wk  J'nr 
Cabo  V.  A  Chlo  ■>  wk»  Jnlf 
OkaadlanPaetlic  2d  wk  July 
Ownal  Iowa. . .  2d  wk  Jul; 

•Oaotial Paclflc.  April 

ttMagw  A  Ohio.  Maj- 

BUa.Lez.*B^.  May 

Ckaa.O.A8.  W.  May 

CMcaco  A  Alton  Jd  wk  Jn|7 
Chlo.  *  AUanUc  j  wka  July 

OUau  Ban.  *  Q    Majr 

Ohto.  *  EMC.  m.  2d  wk  Jolr 

~    i.llU.*8t.P.  2d  wk  July 

.Allonhw.  2dwkJal]r 

~>.ltla.*0.iZdwkJal7 

*  W.  Mleb.:2d  wk  Jnljr 

qaf<m.l.*C.  2d  wk  Jnljr 

<ta.  ■.  a  A  T.P.  2d  wk  Jal> 

Ala. Ot.  Booth.  2dwkJtilT 

■.Ori.  AN.  E.  JdwkJul; 

flalab.Alfer  2dwkJiiiT 

fleka.  8b.  A  p.  20  «i  Jaly 

ak.Waik.ABall  Jdwkjulj 

a>r.AkniaACol,;d  wk  Jolj 

9*r.  *  CMitan.  Jane 

OnjOaUXJt  lod  May . 

<M.  Boek.T.AT.  JUDO 

OaabaiT  A  Mor.  Mar . 

OuT.ARJoOr   SdwkJolj 

OaoT,  A  B.  O.  W.  Jane 

Dm.  Mo.  A  PLD.  2d  wk  Jaly 
IMXAaa'sAXo.  2<l  wk  Jul/ 

■vaMT.  A  T.  H.^  wk  Jalr 
fitat*  P.  MB«.l2d  wk  Jot; 
n.wa>ihAi>.c-]riMar  ....77. 
"—adtnak  ...  Wk  J'lj  17 

fOoLAB.P».  Joaa 

DLArBohSd  wk  Jaly 
uwr.*MtB.  IdwkJoly 
OaKAMau  O  ad  wk  Jaly 

to.  Pan*  A  ac  m  wk  joty 

TM.  lawaUaaa'^l  wk  July 
TMalaU  ttam  3d  wk  Jnly 
~  MwkJoty 

IMwii'j'ij 
latwkJly 
la*  wk  J-iy 

Mwk 

Apctl.^..  .. 
MwkJoly 
2d  wk  Jaly 
Hay 

ttlkMO  latwkJIy 

■  OaitT.JdwkJoly 

..aUUiMa'Jaiwi 

UBb.AWaat.i'ld  wk  July 
-    2dwkJaly 


1,198,1731,184,080 


fc•.I>aa.*Spr 
aPL8.AO«il 
KaB.C.8r.AM. 
Kan.  CCLABk 
UMLAPmrfS 
LJaukM.E.tta 

l?&Mo.BtTar 
LMliJlT.AMX. 
£MliT.AIlMhT 

UaliTji.O.AT. 


[Jotr 


waakaaANo 

Aau. 


lAOMa 
aaak.Ck.AWX. 
tV.T.CAH.R... 
■.  T.  City  A  Mo. 
*.T.LJMaAW.. 
M.  T.  Pa.  AO. 
M.T.ANewEu. 
M.T.OBt.AW 
■.TJtaan.AWeal 
lortaUA  Wait 
BartfcanOtMl 


r&WaR  2d  wk  Joty 


DmlABt.  Id  wk  Jaly 
Pkaa.AIMa....  Mar 
r-"-  ■"IttiifiMij 


aAIroa! 
I'dADaar. 

LCM.AAn«.|jana. 
"^  aMoAOr.  Jona . 


Ji 

Jona 

WkJTylT 
Mf.  ...  .. 

Way 

May  

2d  wk  Jaly 

Jane 

3  wka  July 

fv 

loaa 

>Uy 

Joso 


PBtan.Oa.  May 

■.At.  Co.  3d  wk  Joty 
May... 


May. 

Jane. 


OaondaPaa...  Joaa 

Ta.  iMlMid..:jnae 

Da 

wkJnIy 
wkJaly 
wkJnly 


Waal.  Il«.car. 
M.Jo.A04.laL 

at.L.AitaM(r.a 

Da    " 


■kPaoIADolatk 
■l,PJIlB.AMaa. 
Srialo  ▼alky  . 
{MaCkroliM. 
mJ'mtXSamnrr- 
lM.AU|nt«m 
TM.Paa.Sya.. 

iM.arall 

Itaoa  APaotta 
tta.  A  81.  iMii 
TM.  AO.  CM!.. 
Oaioa  PaoMo.. 
Wak^SkL.  AP 
IWaol  Jetaey.. 
■" icaan 


Jane 

SdwkJi 

.3d 

.Sd  WkJnly 

.vdwkJuly 

MwkJoly 

Joaa 

iHHS, 


110.S77 
52,000 
24,363 
48.7M 
3>«,444 

316/100 

38.4S7 

1.339.419 

807,393 
63,128 

113,      - 

183JW8 

SA^SSS 

1.981.fl77 

39.018 

4«U 

9O4.I00 

100,000 
34.3M 
44.109 
58.896 
16lAa6 
0.909 
0.690 
0.478 


3^.904 

416.366 
47S.90O 


9kl47 

S3.96S 

984.406 

17«,MB 

190^ 

68,800 

6.013 

18,007 

364.103 
10,380 


106.006 
49.000 
24.141 
03.342 
15,440 

303.000 

19,814 

1,003.841 

847.113 
49.939 

113.788 

167381 


Jan.  1  la  LuleMt  DaU. 


1886. 


1885. 


9 
5,688,614 

521.464 
1.303,737 

556,433. 
l,l»7,247i 

310,062j 
4.603,419: 

640.108' 
4.473.52.'i 
1,497,01'.> 

326.0«; , 

607,Ri. 


9 
6,008.486 

551.586 
1,177,343 

602,592 
1,343,145 

3.734',8iW 
606,603 

4.n(;7.778 

.    -■!.■? 

1 

-I 


40.000 
40.779 
14.699 


V     . 

367,700 

3.900 

17J00 

13.700 


40.014 
ttl770 
41.960 
S1.968 
4.610 


41.930 

10/113 

371,490 

108.691 

9a6.146 

90361 


131364 

7,809 

1173M 

171380 


10,719 


914310 

90*314 

813A3 

84.007 

117381 

^447396 

1/Ma347 


6S.40I 

11)7,119 

4.17MJ 

15394 

996384 

3.409.-   - 

1300,113 

366300 

46300 

33,700 


191308 
44338 
14306 
33.4001 
10,070 
01.141 
30,003 

471,063 
46,791 
63,419 


Vay.- 
May.. 
May.. 

Id  wk  Jaly 

umr 

aay.  . 
2dwkJ^ 

fay 

I«twk  J'lyi 


108300    9300.046 
006340 

1,38.\090 

13«2,782t 
978,050 
313.3.%8; 
290,31.1 
207,964 
»76,03H 
26(1.031 
160,742 

l,458.eil> 

MMA,7H'> 
80,40< 

93e8.9M<> 
466.011 
l«I.«79i 
604,2  n{ 

1370,060, 
376.256 

1,192.414 
140,231 

8.430391 
•  11.3- 

9.09O  1  t 


436> 
4.184 

9300 

301384 

II 


7397 

19301 

S76371 

10349 


191,797 

9317 

16306 

1S369 

99.119 


9.144 
34.109 
40347 
31343 


91309 

^^ 
41381 
11397 
390330 
78,613 


94370 

11371 

101360 

looiiw 

167380 


9384310 1373310  1431931 1 


9.136 


1,601.730  13*0307 


968.760 


91303 


404317 

1319307 

970361 

80378 
148391 


11390 

974300 

37^494 

1367.176 

966.394 

43.740 

U8399 
90.163 
19L674 
19303 
11390 


93396 
011.618 


90333 


O09.7OO  694390 
3,146330  1311330 
3.789.830  3306.190 

449308^  390,140 
S83MD       19.770 


0,37,  ,  ;,a 

HM.Jll,      7y7383 

11349.000  11,451380 

11,707,140' ll..'>78388 


2,7^2.371 
6.-.»..-)70 

1.227.124 

I.21IS.H05 
54ii.919 
8.17.794 
200,409 
170,948 
890,969 
•.l'>1.786 
1  12,867 

l.:i.ir..430 

■  "  1- 

■  I 

W^ 

904396 

1,617.749 

3.-.:i.J24 

l.iHi...  ij:t 


44«J.-<  1 1 
903331 
833397 

0333.708 

1397383 
180,610 

1310,279 
717,107 
108,650 
339.143 
136311 

1.480363 
168,103 

699,791 
1308,197 

409370 
13*7340 

840343 
1360396 

919,763 

068363 


839380 
909368 


916.997 

879318 
11365356 

318340 
0301,968 
1332.717 
1343.896 

607.960 

490.116 
1304.214 
8,18l..V.2 
4,606.  L'iO 
1374.J15 

301.776 
l.I39..-)H5 
l,»80,o«7 

«o:<.-«»3 

17,68:i.9.')5 

aso.!!-*.'. 

1312,2.'>6 
103f>1.910 

0,316.026 

1395..-.73 
S79.024 
817.7.V2 
2'<«.1><3 
696, 1. '>2 
213, 7.'.'. 
524,772 
«12.-.'2« 
370,6;l.'> 

2,111.717 
63  •.796 

3,146,918 

532|00i 

8.399,0.-,  1 

8.17H,!II8 


379.194 
8386374 
9.n7307 
M77!M9 

688319 

808.788 
1340.188 
3.149364 
4300346 
1393303 

336383 

9*7,739 
9.476348 

770,134 
18314363 

861,737 

1389338 

10368306 

0J31330 

1366369 

878360 

806,377 

83.M41 

885.74.-I 

339,.'>26 

581.2191 

611,1411 

BAij^rjl 

3.209.9711 

»29.7.'V9I 
3334316 

348.ii0O 

931310 

8,416.408 
8.790.139 

13,166,837  11.-'>78.8UU 
3,127.018'   1,793,948 


33,vni 


S43S3I 


739,107 
391.3761 
0342,266 
6,2  7  0.993 1 
430.259  i 
701.462 


477,717 

9,266.  in'.i 

5,8<l«,l  l^< 

399.716 

740,933 


f  raelBdla*  Watt  8haf«  la  1886. 

load  road, 
laat  year  kara  been  mOiatUA  so  a*  to  make 
~  aa  tbia  year, 
■rilca  af  read  aortk  of  Ooahao,  now  oomprl«iii« 


New  York  Cltj  Banks.— The  foUowingBtatement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  tli* 
week  ending  July  17,  1886: 


RawTork 

Maahattaa  Co 

Merchanu' . 

Meohanlea' ,„  . 

▲aiarloa 

PhenU 

Oily 

Tradeamen't 

Fulton 

Cbamloal 

Manhaata'  Kxoh. 
OallatlB  NaUonal.. 
Balohera'ADroT.. 
Maehaalea*  A  Tr.. 

Oraaawioh 

Leather  MaaoTta. 
SeTeoth  Ward.... 

SUIa  of  If.  r 

Amtrta'n  Kxoh'fe. 


lea. 


Paette 

Bapnbllo ... 
Chatham  .  .< 
PaoBia 
Vaitt 


,^»»ra««  Amount  of— 


iTTlaj 

CKtaeof 

Namav  .  ,,.„ 

Market 

at.  Illabalaa 

•haaA  Leather. 


OaaUaeataL 
Ortoatal 
[mportare'A  Trad. 

Park 

(forth"  Blrer!"!! 

■aal  BIrar. 

Pearth  tratteaal. 
Oaalral  ifatlonal.. 
9eooB<1  National.. 
Nialb  Nauoaal.. 

Pirat   National 

rhlnl  NaUonal ... 
N.  V.  Nat.  Kxoh.. 

Boworr 

If.  Y.Oouaty 

aefaa-Aaiarie'n. 
Ohaee  Katlonal... 

Pirth  Aranoa 

Uannaa  Kxcb'nia. 

(ivrrnanla 

Calted  Statea..... 

LlneolB 

Oaraald 

Fifth  Ifatlooal.... 
ont  a(  the  Metrep- 
Weet  Bide. 


autb  Nauoaal. 


DUeounU. 
1I.<80.000 

)>,8ae.ooo 

7,IS8.200 

,8.682.000 

l3.S36.a00 

3.P  50.000 

10,770.700 

2.4dft,800 

,  I.S26.600 

17.4 14.800 

S3TS.700 

6.663.900 

1,834  .>00 

1.S0S.000 

1,211,600 

s,aTa.»oo 
i.ao».7oo 
s.esi.aao 

16.619.000 
19.a03.MM 
».T»I.S00 
6,703,600 
3.440.300 
7,M<l.ftOO 
4.S94.500 
1.790.600 
8.486.600 
9,467.600 
S.020.000 
S.735.4U0 
3.662.600 
3.3IU.300 
1346.700 
•.2711,000 
6.937.400 
4.9T3.900 
a.060.000 
ZO.696.90C 
19.444.600 
1,(00.000 
1,114.400 
17.4IM.00O 
9.718.000 
MOI.OUO 
6.040.400 
10.669.600 
6.037.700 
I.S90.J00 
1.381.700 
f.317.900 
3.934.700 
8.444.100 
S.60t).100 
3364,400 
1,189.100 
4.191.100 
1.130.600 
1,686.100 
1318.900 
S,S80.3no 
l.tdS.lOO 
1.028.700 
1,609.700 


SHCU. 


1.686  000 

1.4P6.000 

680,800 

1.163.0OU 

1,463.600 

108.000 

4,088.300 

886.700 

781.000 

10.163.700 

486.S00 

627.600 

SSI  .700 

80.000 

lOO.IOO 

344.900 

370.400 

188.800 

a.873.000 

1.7:6.700 

1,068.100 

1.846.900 

886.700 

1,484.300 

840300 

149.400 

108,700 

1.669,700 

866.400 

616,800 

178,000 

416.100 

181.700 

464.000 

688.800 

436.400 

8*3.000 

8.496.700 

3.044.300 

11,1.000 

lT3.7oa 

8.877.000 

1.168.000 

636.000 

909.100 

8.769.900 

46.1.800 

193300 

Ifl.OOO 

870.400 

890.000 

468.100 

710.300 

160.000 

167.000 

816,800 

470.100 

807.300 

806,800 

928.400 

867.600 

167.8O0 

688.600 


Leool 


HUDepotU 

othor 

than  V.  a. 


• 

1.876.000 

1.048.000 

3310.400 

1,389,000 

840.400 

600.000 

1,343.000 

366,900 

181,700 

660,800 

367.200 

617,000 

386.800 

304.000 

138.600 

S94.100 

110.900 

468.600 

2.8x7.000 

1,933.000 

888.100 

706.000 

369.800 

866.800 

686.600 

128,600 

406.000 

(17.800 

666,700 

308,400 

883.900 

336,000 

860.400 

499.000 

468.000 

987.300 

846.000 

3.746.090 

8,611.800 

166.000 

196.800 

1,888,700 

1,316.000 

206.000 

640.600 

1.863.800 

1.186.600 

113.000 

417.100 

404.800 

S8I.S00 

661.000 

161.400 

170.000 

466.800 

177.600 

819.S0O 

iis.ino 

1C9.400 
870.900 
638.600 
367.600 
ai.l.OtK) 


11,077.000 

10. 19.1,000 

8.461.600 

8,081.000 

11.890.200 

3.7if>.000 

13334,400 

3,172.000 

1,814.000 

3S.48t.900 

3,325.400 

6.067,900 

1,981,800 

1.705.000 

1,210.600 

2,837,900 

1,231,400 

8,61)9,300 

16.461.000 

14.821.700 

6.626.000 

7.474.700 

2.810.300 

7.891.100 

4.878,100 

3.26S.600 

4.006.600 

11.863.600 

8,104.000 

3.006,800 

8,997.100 

8.841.000 

1.748.800 

8.674.000 

6.311.100 

6.944.600 

1.160.100 

13.674.600 

84.464,900 

3.386.000 

I.0N4.300 

18.176.700 

0.479.000 

8.858.000 

6,623.000 

19.6V6.400 

6,480.800 

1.316.600 

3.36'<.b00 

2.901.100 

'3.786.100 

4.-V90.300 

3,682,900 

3.894.000 

8.759.000 

4.388.400 

8,128.600 

1,810.100 

1.668,300 

4,846,600 

3,374,000 

3,074,000 

3,110,800 


368,616,000  48.723,700  46,069,000' 380,727,100    7.761,600 


Clrcultt' 
Uon, 

8~~ 
48,000 

46,006 
86i',0o3 

m'.ooo 

"78.208 
598,700 
1T3.30O 

"8,600 

471,200 

44,8(0 


868,5(0 
46,000 
44,600 

8'd4'.600 
44,900 


180,000 
311,700 
300,200 

4'26^7di 

4'S4',0<>i 

'49306 

98i',703 
46,000 

nsisoi 

180300 

189,000 
83,000 
46,000 

386,600 


179,000 
828,100 
180,000 

48iooi 


4t,oo5 

44,700 
48,000 

184,000 


46,000 
176,000 


The  following  are  totals  for  oerflnl  weekBpaat: 
Two. : 


July  8  866.748.700  64.483300 
'■    10'866,004,200  06.098,100 


OrwM. 


377,411.400 

879,143.200 

7U6J.616.9O0  6J.738.7OO^4»,069.0OO|88O,787,IOO 


8 

40380,400 
43.863,900 


Olnuiat«»ii  Att.  Omt'k 


6 
7.819.700 
7,793.600 
7.761,600 


680.360.035 
527.Oi8.716 
665.171,276 


BootOB  B««k».— FollowfaiK  are  the  totala  of  the  Booton  banks  ; 

1886.        Litm.         artU.    \L.T*mAin.     Dtwoiiu.'  OlrealaHea  AtQ.  d—rV 


Jaly  8 
"10 


161.148,000 
160,100,000 
■  ^,089.6.  »0 


IIU49, 


8  6 

9384.000  8361.000 

9,689.300  8,100,000 

9.768,«00l  8.001.000 


111.776.100 
110.867.900 
lOb.942.600 


* 

16,696,000 
16,680,700 
18.676.100 


• 
90.966.334 
73.477,030 
8U.971.943 


nU&elphlB  BABks.— The  totals  of  the  Philadelphia  bAnka 
•reaa  follows:  


1886. 


July 


8.. 
10.. 
17.. 


Lmm.       LmitalMmut.     Dt9—U*.'    OinulMtitn.  Mi.  OUar'ti 


8 
89.870,900 
86548,100 
h7,319,400 


6,848,000 
6.868.70U 
6.889.000 


66,281,663 
47,618007 
67.486.073 


•  laaladlnc  the  Item  "  doe  to  other  hanka," 

UallBted  Heearitles.— FoUowinir  are  lateet  qaotatiooB  from 
Petroleum  Board  and  N,  Y.  Stock  Exchange: 


Am.  Bank  NoteOo 

Atla.A  Char.  Air  L.,(lock 

lit  mort.,  gen.  tooda.  x 

iDoomea    

Bout.  H.  A  C— Mew  stook 

Old 

Tnut  Btamped  itock... 
Boat.  H.  T.A  Weat.-6tk 

Debentaraa  

Boff.  N.  V.  A  Phlla. 

Pref 

Tmat  bond*.  Ba 

Brooklyn  KloT'd-atook. 

lat  oiort 

3<l  mort 

Coot.  Cona  Imp.  Co 

Ceo.  A  R.U.con.O.S.tr.ow 

6s.  V.ti.  Traatcerta 

Danr.  A  ItloUr.W 

hen.  A  R.  (I.  W.,  Int  X., 

<luar.  hy  D.  4  R.  O 

R<ll>on  Klsotrlo  Ll(ht. 
B<]alt.  (iaa  Co.  o(  N.  Y. 
Uwrria  Pao Htook... 

lutOe 

Sda 

Heodenon  Brtiica— Stoek 

Keely  Motor 

Mexican  National  .... 

Pre! 

Intmon, 

MoBtd'ary  A  Plortda.  lit. 
M.it.<iT. — Ineouie  eony 


BUAAik. 


atcuriU—. 


Mich.  A  Ohio.— Ut mort.. 
N.  Y.  A  Ureeo'd  Lake,  lit 

Idmort 

If.  y.  W.  8b.  A  B.— Stock 
(forth.  Pao.— DIr.  beuda. 
North  Rlr.  Cone.— 100  p.o 
Ohio  Cent.— HIT.  DIT.,  lat 

Cent,  trust  oert 

Ino.  Cent,  tmat  cert 

Penaamla  A  Atlanclo. 

Ut  mort .- 

PItUburicA  Western,  lat 
Postal  Teleirrapb-Slock. 
atate  ot  Tenn.— 8et't...3a 

liettlement,  Ss 

St.  Jo.  A  Orand  IsL,  lat. 

Inooraes 

Stock -- 

St.  L.  .irk  A  Texas,  (took 

Int  mort 

3d  mort 

Texas  A  Pac.-Sortp  1884. 

•'orlpl885 

Tex.  A  St.  L.8en.  lat  M.  Id 

arant  A  Ino.  bda 

Tol.  A  u.  Cen,  lat6s,  cr.b) 

Col.  A  Uock,  VaL  KR. . . . 
Vick^b.A  Meridian , 

lat  mort 

Sdmort 

Inqomek 

Virginia  8Ute  3  p.  c.  bds, 
w»«t  "I.  Car.— Con,  mort. 


Bid.    .4jk. 

40" 

30 
6>« 


96  V 

4 
IJlg 
37 

6>« 

6 
86 
79^ 

74 
108 
108 

69 

38 

'is' 

40 
89  V 

10 


8>e 
90 
61 
18 


3<9 

97  V 


6>e 
8 


76 


70 
391* 


96 
44 


41 


69 
102% 


102 
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Daytou  &  Ironton. — Earnings  for  May  in  1885  and  1886, 
and  since  Jan.  1,  in  1880,  were  as  follows  : 

, itay. .  Find  Jan. 

18->6.               1885.  1,  1886. 

Groan  earning? $ll,5-i:S          $13,U93  *-j!t,54» 

Kxpenses 19.169            11,998  95.497 


The  INVKSTOBS'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bondu  -if  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
AprU,  June,  August,  October  and  December,  and  is  fur 
nished  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Fxtra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 

GENERAL  INVESTMENT  NEWb. 

Atchison  Toppka  &  Santa  Fe— Chicago  Kansas  &  Western. 
—Tilt-  Btockiiolders  of  the  Ciiic.  Kan.  &  West.  R.  R.  Co.,  which 
has  cliarge  of  the  construction  of  a  large  extent  of  new  mileage 
of  road  connectt  d  with  the  Atchison  Topeka  &  Santa  Fe  system, 
have  reorganized  the  company  by  releasing  a  number  of  local 
directors  alonK  the  different  routes,  and  substituting  Eastern 
parties  who  are  more  directly  interested  in  the  San'a  Fe  eiiter- 
prisee.  The  new  board  of  directors  is  as  follows:  E  "W.  Kins- 
fey  H.  S.  Burdett,  G.  H.  Buidett,  E.  J.  Thomas.  J.  F.  McKim, 
A.  F.  Luke  and  D.  L.  Gallup  of  Boston;  D.  W.  Finney  of 
Neosho  Falls,  Jitcob  Mulvane,  J.  P.  Griswold,  P.  J.  Bonebrake, 
J.  R.  Mulvane  and  G.  F.  Parmelee  of  Topeka. 

Ilostou  Hoosac  Tunnel  &  Western.— The  traffic  of  this 
road  shows  a  decided  improvement,  and  coupon  No  •!  of  the 
debenture  bondti,  due  September  1, 1885,  amounting  to  $50,000, 
has  been  called  for  payment. 

Bnffulo  N.  T.  &  Philadelphia.— The  gross  and  net  earn- 
ings for  June,  and  from  October  1  to  June  30,  were  as  follows: 

. June. .  ^9  mos.  Oct.  1  to  Jutie  30.^ 

1886.  188.^.  Ib85-'i.  I8?4-.'>. 

GroMfnniines 9226,50>       $211,5.=.7    $l,8;fi,84«    $l,6"0,37ii 

Operaling  expenses....    181,0.8        114,130     ♦1,483,462      1.. 81, 122 

NeteanilngB $45,532         $67,127       $373,381       $109,250 

♦  Expenses  in  1685-8  Include  $170,000  spent  for  renewals  and  better- 
menis. 

Centr.il  of  New  Jersey— Philadelphia  &  Reading. — The 
annouricement  was  made  (and  created  much  surprise)  that  the 
New  Jersey  Court  of  Appeals  had  set  aside  the  decision  of 
Chancellor  Runyon  ordering  the  sale  of  the  Reading  first  and 
second  s-ries  5  per  cent  bonds,  pledged  as  collateral  to  secure 
the  payment  of  the  floating  debt  of  the  Central  Railroad  of 
New  jf'  rsey.  The  reversal  of  Chancellor  Runyon's  decision 
leaves  the  matter  in  a  curious  position.  It  will  be  remembered 
that  when  the  Jersey  Central  was  leased  to  the  Reading  the 
condition  was  m«Ce  that  Mr,  Gowen  should  pay  Jersey 
Central's  floating  debt,  for  which  there  were  meantime  pltdgtd 
as  collateral  $1,000,000  of  first  series  and  $2,000,000  of  second 
series  Reading  5s.  The  floating  debt  was  not  paid,  and  Chan- 
cellor Runyon  last  spring  ordered  the  sale  of  the  collateral  at 
auction  to  satisfy  the  debt.  Mr.  Gowen  protested,  but  the 
Chancellor  refused  to  alter  his  order,  and  the  bonds  were  put 
up  at  auction  in  New  York,  and  the  $1,000,000  of  first  series 
69  were  knocked  down  to  Mr.  Wharton  Birker  of  Philadelphia, 
at  an  average  price  of  t>1%.  The  $3,000,000  of  second  series 
■were  also  offered,  but  as  only  25  was  offered,  all  except  a 
•mall  lot  were  temporarily  withdrawn.  The  Reading  Railroad 
Company  engaged  A.  G.  Richey  as  counsel  and  endeavored  to 
have  the  sale  set  aside.  According  to  the  decision  of  the  New 
Jersey  Court  of  Appeals,  the  sile  was  improper  and  should  not 
have  been  made,  but  as  Mr.  Barker  was  a  bona  fide  purchaser 
at  auction  sale,  it  is  ditticult  to  see  precisely  what  will  be  the 
effect  of  the  decision,  so  far  as  his  bonds  are  concerned. 

Central  Oliio. — The  stockholders  of  this  railroad  company, 
Belaire  to  Columbus  (not  the  Ohio  Central),  have  made  ar- 
rangements to  fund  at  4}^  per  cent  the  original  6  per  cent 
bonds  issued  for  the  construction  and  equipment  of  tlie  road, 
amounting  to  $2,500,000,  The  new  bonds  will  be  issued  at 
once  and  an  option  given  the  holders  of  the  old  6s  to  exchange 
them  for  the  4}^  per  cent  bond.  The  new  issue  will  run  for 
forty-four  years.  The  following  members  of  the  Board  of 
Directors  were  elected  :  Samuel  Spencer  to  take  the  place  of 
Robert  Garrett,  David  Lee,  in  place  of  A,  B.  Crane,  private 
secretary  to  Mr.  Garrett ;  John  R.  Hall,  Quaker  City,  Ohio. 

Chicago  &  Eastern  Illinois.- The  gross  earnings  for  the 
year  ended  June  30,  1885,  were  $1,600,000,  For  the  yearended 
June  30,  1886,  they  will  be  about  $1,720,000,  or  an  increase  of 
$120,000.  The  accounts  for  ten  months  show  actual  net  earn- 
inKS  of  $85,000  in  excess  of  those  for  the  same  period  of  1885. 
It  is  a  very  conservative  estimate  that  the  increase  in  net  earn- 
ings for  the  remaining  two  months  will  amount  to  $15,000 
making  a  total  increase  for  the  year  of  $100,000,  or  $800,000  as 
against  $700,000  in  round  numbers  for  1885.  The  fixed 
charges,  including  rent,  interest  and  taxes,  are  in  the  cloae 
vicinity  of  $600,000.  On  this  basis  there  was  earned  for  the 
stock  last  year  $103,000,  and  this  vear  there  would  be  $303,000 
for  the  $3,000,000  stock,  or  nearly  7  per  cent.  Last  March  a 
dividend  of  2\i  per  cent  was  declared,  it  being  the  first  for 
four  years.  Friends  of  the  company  expect  another  2^  per 
cent  in  Seotember. 


$5,917 
10,008 


Deficit $7,.^86     sur.  $1,391 

Charges 1,415  1,02'j 

reflclt $9,031    sur.      $J65  $15,954 

Houston  &  TexRS  Centr.il.— The  parties  in  control  of  the 
Houston  &  Texas  Central  Railroad  have  offered  a  definite  pro- 
position to  the  bondholders,  wliich  differs  a  little  fromtlie  pro- 
posals formerly  made.    The  first  mortgage  bondholders  are 
asked  to  fund  one  more  coupon  on  their  bonds  than  the  second 
and  junior  bondholders,  which  is  probably   intended  to  serve 
them  right  for  being  firft  mortgage  men,  and  endeavoring  to 
get  a  lien  ahead  of  other  interests.      The  intert-st  on  the 
first  mortgage  bonds  is  to  be  reduced  to  6  per  cent,  and 
in    consideration    for    this    the     principal  of    these  bonds, 
which  falls  due  in  1891,  is  to  be  extended  for  ten  ye  irs,  but  to 
be  subject  to  be  called  in  at  any  time  ot  par.    If  the  bonds 
fell  due  on  July  1,  1891,  ihey  would  in  all  probability  be  called 
in  and  paid  off  on  July  2,  as  there  could  be  no  difficulty  in  the 
company's  negotiating  $6,000,000  bonds  at  4  per  cent  as  a  first 
litn  on  the  main  line  of  the  Houston   &  Texas  Central  Rail- 
road and  its  land  grant.    The  liolders  should  not  be  misled  by 
a  subsequent  clause  referring  to  the  purchase  or  calling  in  of 
bonds  at  110  witli  proceeds  of  land  sales;  this  does  not  apply 
to  the  provision  that  the  first  mortgage   bonds  slmll  be  "  sub- 
ject to  call,"  which  means  subject  to  be  called  in  and  paid  off 
at  par.    The  following  is  the    substance  of   the  agreement 
now  offered  to  the   bondhoh'ers  :  All   bonds  and  coupons  to 
be  deposited  with  the  Central  Trust  Company  of  New  York. 
The  unpaid  coupons  on  the  Ists,  to  and   including  January  1, 
1887  ;  on  the  cousolidated  mortgage  main  line,  to  and  includ- 
ing October  1,   1886;  on  the  consolidated   mortgage,  Waco 
division,   to  and   including   November   1,  1886  ;    and   on   the 
general  mortgage,  to  an  i  including  October  1,  1836,  shall  be 
funded  into  debentures  of  the  Housion  &  Texas  Central  Rail- 
way,   principal    and    interest    guaranteed  by   the  Southern 
Pacific  Company.     The  amount  of  the  coupons  computed  at 
the  reduced  rates  of  interest  hereafter  to  be   borne   by  the 
bonds.    'The  debentures  shnll  run  for  ten  years  and  shall  bear 
5  per  cent  interest.     The  first  mortgage  bonds,  all  divisions, 
shall  be  stamped  that  they  hereafter  bear  6  per  cent  interest, 
payable  semi-annually,  guaranteed  by  the  Southern  Pacific 
Company,   and  the   first  morts^age  main  line  and  Western 
division  shall  have  their  maturity  extended  ten  years,  subject 
to  call.     The  consolidated   mortgages,   both  main  line  and 
Waco  divisions,  shall  be  stamped  that  the  interest  has  been 
reduced  to  5  per  cent,   guaranteed  by  the  Southern  Pacific 
Company.    The    general  mortgage  bonds  shall  be  stamped 
that  the  rate  of  interest  has  been  reduced  to  4  p>r  cent  guar- 
anteed by  the  Southern  P-cific  Company.    The  Houston  & 
Texas  Central  Company  agrees  to  waive  all  claims  in  regard 
to  sales  of  land  as  contained  in  the  original  bond,  and  agrees 
that  the  trustees  shall  call  for  redemption  every  six  months 
an  amount  of  first  and  consolidated  bonds  equal  to  the  moneys 
from  land  sales,  to  redeem  at  110  and  interest  the  firsts  and  105 
and  interest  the  consols.     Bonds  so  bought  shall  be  canceled. 
The  agreement  shall  not  be  valid  unless  signed  on  or  before 
September  1,   1886,  to  the  amount  of  $7,500,000  of  the  firsts, 
$3,300,000  of  the  consols  and  $2,700,000  of  the  general  mort- 
gages, and  holders  of  coupons  on  the  fl.rBt8  to  the  amount  of 
$300,000. 

Indiana  Bloomington  &  Western.— Suit  has  been  filed 
at  Springfield,  O.,  by  the  attorneys  of  the  oil  Columbus 
Springfield  &  Cincinnati  Railroad  against  the  Indiana  Bloom- 
ington  &  Western  Road  for  $251,675  back  rental,  covering  a 
period  from  April  1,  1882,  to  date.  The  suit  is  brou.:ht  in  the 
name  of  the  Cincinnati  Cleveland  &  Sandusky  and  the  Colum- 
bus Springfield  &  Cincinnati  roads,  and  its  obj  ;ct  is  to  secure 
judgment  for  the  amount  named, 

Maine  Central. — The  gross  and  net  earnings  for  May 
and  for  five  months  of  the  year,  reported  for  the  Chronicle, 
are  as  follows  : 

. May. .   . — Jan.  1  to  May  31. — . 

188G.  1885.  1886.  1885. 

Gross  eamines $23?,!  16     $222,338  $1.09J,l.'i7     $1,01.^,812 

Operating  expenses 149,754        139.110       730,  <24  693,069 

Netearnlnss $38,392      $33,198      $167,833       $352,773 

Mexican  National.— A  copy  of  the  plan  of  reorganization  of 
the  Mexican  National  Railway  Company  was  issued  this  week 
by  the  Bondholders'  Committee,  composed  of  Spi^ncer  Trask, 
John  De  Ruyter,  Henry  Amy,  Samuel  B,  Parsons,  Charles  J. 
Cauda,  William  E.  D.  Stokes  and  August  Rutten,  of  New 
York;  Selah  Chamberlain,  of  Cleveland,  Ohio,  and  George 
Burnham,  of  Philadelphia.  The  bondholders  who  accept  the 
plan  are  to  deposit  their  bonds  with  the  Central  Trust  Com- 
pany, receiving  receipts  therefor.  The  plan  proposes  to  pro- 
vide means  for  completing  the  International  Line,  including 
the  road  to  the  Lampazos  coal  fields,  and  acquiring  the  present 
rolling  stock  by  creating  $12,500,00(^prior  lien  6  per  cent  bonds, 
assenting  bondholders  to  have  preference  in  subscribing  to 
these  bonds  issued  in  the  course  of  construction.  The  right  to 
redeem  these  bonds  at  par  and  accrued  interest  is  reserved. 
The  present  $31,330,000  first  mortgage  bonds  are  to  be  ex- 
changed into  securities,  to  be  i-ssued  in  two  series,  each  old 
bond  getting  half  in  each  series  : 
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"  A"  series  to  bear  6  per  cent  iatereat,  cumulative,  payable 
when  Famed. 

"  B"  reries,  bearinf;  interest  up  to  tt  per  cent,  non-cumulative, 
payable  after  Series  A  have  received  their  interest. 

The  overdue  interest  on  the  old  first  mortgage  bonds  is  to 
be  provided  for  as  the  judement  of  the  committee  directs. 

The  prior  lien  bondholders  and  new  Series  A  and  B  bond- 
holderd  are  to  hold  control  of  the  property  until  there  shall 
have  been  earaetl  and  paid  on  Series  B  at  ctirities  6  per  cent  for 
two  consecutive  years: 

The  fourth  and  fifth  clatisea  of  the  plan  are  as  foUows  : 
Foarth— Tn  pmfot  tha  holder*  of  tbe  rceurities  lo  to  l>e  UsuM 
aitalDst  uir  diliitloa  o(  tlirlr  reapeetive  int<'n»ts.  the  Ima^x  tliull  lie 
Umired  to  the  nN|iiiremeD(«  of  this  plftTi,  and  to  that  end  ttie  ruilway 
oompaar  U  Co  lie  rellen  d  from  anr  llaliilltr  to  the  Mexlran  Ooremrarnt 
oro<h-"->  II.  r.  r..r^nce  to  any  lines  other  uian  the  lines  or  pnru  of  lloee 
alres'V  d,  uni  the  part  of  the  Interaattnnal  IJae  lietween 

Baltll:'  MLicurl,  and  the  road  to  ihe  eoal  llelda— In  all  about 

1,380  i^.       , ...«  it  tluUi  be  deemed  t-r  the  best  inlrrests  of  all  mii- 

eemed.  ti  iipamaehof  tlieemiitmcml  lines  as  lies  between  Man  7.  millo 
■od  Colin:  •,  sbimt  tvreatr-elcht  mliea.  »buuld  alsobe  tejirrK-ati- W  ;  to 
which  mill  4ce  the  mortage  Urn  or  Uena  of  the  rail  way  rompuDy  dliall 
lie  rr«trlctt'i  and  eoalinrd. 

Fifth -Tu  Mcnre  trom  the  Mexican  XaUoiial  Coostrarllon  Oinipanr 
the  nlrilr"  b;  It  of  the  entire  avaUsble  interrste,  which  It  now  has  or 
mlvlit  have,  io  '^id  1,380  ml  en,  tiM  lios>l«.  (to  li  and  OuvcroineDt  aub- 
sidy  re<'»lTe<l  or  tn  be  rroeived  on  aervnnt  tbrrrof,  M«ecurtiv  (•irihe 
payment  of  the  |>r<or  "en  iMada,  |  rlaeipal  and  Intereit,  and  to  insure 
tlie  eiecutlon  of  this  plan. 

A  circular  has  alao  been  issued  by  the  committee  statinK 
that  the  member*  bare  been  unable  to  arrive  at  any  agree- 
ment with  Math««on  ft  Co.,  of  London,  who  weie  the  par- 
cbaaers  of  an  iasua  of  $5,000,000  first  mortgage  bonds  dated 
July  1,  1883,  although  this  plan  m  all  iU  eanntlal  features  has 
been  submitted  to  them,  and  io  order  to  insure  harmony  the 
agreement  provides  that  the  oommittee  shall  have  the  power 
to  modify  it.  Sbontd  the  plan  not  receive  the  aasMnt  of  a 
majority  of  bonds  within  a  reasonable  time,  the  securities  will 
be  returned. 

—The  Kexiein  Financier  says:  "The  National  Railway 
Company's  subsidy  arrangemeot  has  been  so  nio<litIe<l  that  it 
will  rtceive,  from  the  first  of  this  month  to  the  first  of  Jano- 
WT  next,  S6-IU0  of  1  percent  of  the  total  customs  revenue, 
while  on  the  1st  of  January  next  it  will  receive  75-100  and  on 
July  1,  1887,  rSO  per  cent,  and  so  on,  adding  three-quarters  of 
a  per  cent  each  six  months  until  the  maximum  of  0  per  cent 
is  reached  Jan.  1,  1890.  On  freight  the  National  is  permitted 
to  increase  its  chnrges  on  third  and  aeoood  class  freight  % 
cent  and  on  first  class  1  osnt.  Oa  export  freight  the  compai^ 
allows  a  refluctioa  of  90  pw  cent,  provided  such  frelgbtis 
hauled  400  kilometers  in  the  ooontry.  Aa  to  the  importation 
of  materiab  for  ose  on  the  road,  extsosioa  Ol  time  for  build- 
ing, ftc.,  the  concession  is  practically  thewma  as  that  allowed 
the  Central." 

Jlobile  k  Girsrd.— The  annual  report  of  this  company  for 
the  year  ending  May  81,  1888,  has  the  following: 

KamlnKs  from  ap  fralabt $90,475 

■sratng*  froa  down  frsisbt , 77,870 

Total  freisht _ 1^7^385 

Earalnfs  from  np  peaaa^e ^, 92I.81S 

EaralBsa  from  duwn  paasa^e , 3J.540 


T»«al  PMMise ^:j,%M 

Usited  Slates  nail Vrfill 

Tsui  eanlncs ^ »317.787 

Total  expenses. ^ 15S..171 


Keteamloci (itt.iiiS 

New  Tork  Danbary  *  Boston— New  Tork  k  New  Eng- 
laad.— One  of  the  snnsntions  of  this  week  was  the  announce- 
ment that  a  New  York  connection  for  the  New  Vork  &  New 
England  would  shortlr  be  made.  The  entrance  was  to  be 
effected  over  the  tracks  of  a  new  road  to  be  called  the  New 
York  Danbury  ft  Boston  Railroad.  The  first  notice  of  the 
ooosliuctton  of  such  a  road  was  the  filing  in  the  Ojunty  Clerk's 
oAose  in  White  Plains  and  in  this  city  of  a  mortgage  to  the 
^^nerican  Loan  ft  Trust  Company  to  secure  an  issue  of 
$8,000,000  6  per  cent  bonds  payable  in  IMO,  to  be  issued  by 
the  company  in  connection  with  the  oonstmction  and  equip- 
ment of  a  double  trark.  standard  gange,  railroad  from  the 
New  York  city  limits  to  Dantiurr,  adistance  of  fifty-four  miles. 
Mr.  John  C.  Short,  of  the  American  Finance  Company,  is 
mentioned  as  the  principal  financial  "  promoter "  of  the 
enterprise,  and  its  status  and  probable  course  are  not  yet  fully 
known. 

New  Tork  k  Xew  England.- The  Supremn  Court  of  Con- 
necticut has  decided  that  tho  road  may  pay  dividends  upon  its 
preferred  atock  of  $5,000,000.  The  spetaal  act  of  the  Con- 
necticut I.«gislature  in  1884,  authorising  the  issae  of  this 
stock,  allowed  this,  but  the  directors  hesiUted  because  of  a 
ganenl  law  of  the  State  prohihiting  parments  of  any  dividends 
vy  oorporatioiM  whose  capful  might  be  impaired.  The  ques- 
tfon  whether  the  general  law  wss  in  this  case  superseded  by 
tlie  special  law  was  recently  argued  before  the  Supreme  Court 
to  Vo-w  Haven.  The  judges  met  in  Hartford  this  week,  and 
decided  that  the  dividonds  may  be  paid. 

Uregon  Short  Line.— The  esmings  for  Hay  and  the  first 
five  mouths  of  the  year  were  as  follows : 

. JTsy. 

_..  ^  18M.  1885. 

giewsaratags $lS7.il»   «l4i4.32l 

OfsrstiagnpsMss 12S,M0       


Philadelphia  &  Reading— Central  of  New  Jerse».— At 
Trenton,  N.  J.,  the  Court  of  Errors  and  Appeals,  reversed  the 
order  of  the  Chancellor  authorizing  Receiver  Little,  of  the 
Central  Railroad,  to  sell  tVe  Reading  bonds  pledged  as  colla- 
teral to  secure  the  piyment  of  the  Central's  floating  debt. 

St.  Joseph  &  St.  Louis.— In  St.  Louis,  July  22,  a  meeting 
of  the  stockholders  of  this  road  was  held  for  the  purpose  of 
voting  on  a  propoeition  to  issue  $325,000  first  mortgage  bonds 
to  provide  means  for  improving  and  f  quipping  the  road.  Tho 
line  IS  70  miles,  extending  from  St.  Joeeph  to  Lexington,  and 
was  formerly  operated  by  the  Wabash  under  a  lease.  At  the 
meeting  there  were  present  Vice-President  Winslow  Judson, 
John  R.  Lionberger,  I.  W.  W,  Finley  of  New  York,  E.  W. 
Pattison  and  others.  Altogether  two-thirds  of  the  stockhold- 
ers, or  7,000  shares,  were  represented.  The  meeting  unani- 
mously voted  to  issue  the  bonds  and  ratify  the  sale  of  the  same 
alreadymade  by  Vice  President  Judson  to  Massachusetts  par- 
ties. The  effect  of  this  action  will  be  to  enable  the  company 
to  thoroughly  equip  the  road  with  new  rolling  stock,  to  lay 
such  parts  in  steel  rails  as  are  not  yet  so  laid,  to  increase  th& 
terminal  facilities  at  St.  Joseph,  and  to  improve  the  earnine 
capacity. 

St.  Loal<i  .4rkan8<8  k  Tcxa8.—A  report  was  circulated  in 
the  Street  that  the  Stock  Exchange  Commiltee  on  .Securities 
had  refused  to  list  the  bonds  and  stocks  of  the  St.  Louis  Arkan- 
sas &  Texas  road  (the  reorganized  Texas  &  St.  Louis).  This 
report,  th^Heraid  stales,  is  not  correct.  "The  application  for 
listing  theee  securities  was  made  just  before  the  committee 
adjourned  for  the  summer  vacation,  and  the  matter  simply 
stands  over  until  they  meet  again  in  September.  Tlie  first  and 
second  mortgage  bonds  are  fifty-year  six  per  cent  gold  bonds, 
and  the  Street  does  not  seem  to  question  their  being  worththe 
price  they  are  selling  for,  viz.,  U6  and  43  respectively.  "The 
traffic  of  the  road  is  expected  to  be  greatly  benefitted  by  the 
change  to  the  sttndard  gauge.  This  work  is  in  progress  and 
will  be  completed  in  September." 

At  St  Louis,  July  23,  the  stockholders  of  this  company  held 
n special  meeting.  It  was  unanimously  voted  to  authorize 
the  issnanoe  of  first  mortgage  bonds  to  the  amount  of  $4,00a 
per  mile  for  the  purpose  of  widening  the  gauge  and  remodel- 
ing the  rolling  stock  so  as  to  conform  to  the  standard  gauge. 
This  amount  IS  nothing  new,  but  only  a  part  of  the  original 
issue  of  $i:i,000  per  mile  provided  for  in  the  articles  of  re- 
organization. The  amount  of  $9,000  per  mile  has  partially 
been  and  is  being  expended  in  the  purchase  af  the  road  and 
paying  oil  the  obligations  of  the  court  and  receivership.  The 
first  mortgage  now  amounts  to  $18,000  pt-r  mile  in  the  total, 
and  the  amount  to  be  used  is  $8,990,000,  all  of  which  goes  into 
the  roadbed,  motive  power  and  rolling  stock.  The  work  of 
widening  the  gauge  and  getting  ready  for  the  change  hi  s  baen 
in  progress  some  time,  and  over  000  miles  are  ready  to  push 
the  rails  apart.  Over  1,100  miles  have  been  contracted  for, 
and  the  necewary  changes  to  locomotives  are  being  made  as- 
fast  as  possible.  In  New  York  there  have  been  issued  $1,500,- 
000  of  these  new  first  mortgage  bonds,  all  of  which  have  been 
sold  to  a  syndicate  represented  by  Woerishoffer  &  Co.  and 
others.  The  bonds  were  sold  at  about  par  and  the  money  wa» 
paid  into  the  Central  Trust  Company  Thursday.  The  com- 
pany has  very  liberal  bids  for  the  remainder  necessary  to 
complete  the  widening  of  the  gauge,  ftc,  but  waits  for  better 
offers,  expecting  an  advance  in  the  price  of  the  bonds. 

Soathern  Pacific  Com pany.-The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  May,  and  from  Jan.  1  to  May  81,  The  total 
milesge  tt  4.699,  against  4,678  last  year. 


Xltfjff  mmiitga— 

PaijHasyilem 

Atlaoiio  system... 


. May. 

188S. 
.$1,811,829 
694,330 


1886. 
82,U6.A25 
402,700 


— Jan.  1  to  Jfav  31. ► 

l!i35.  1886. 

•8,178,918    f8.7»0,I3» 
3.399,0s  1      3,416,198 


,-Jan.  1  lo  May  31  .-s 


99.397 


1886. 

»770,137 

020.379 


1885. 

«6i).1.-04 

421,.')91 


Total 

Kel  earnuig*— 

PacUte  system $1,018  161 

auaatlo  system 259,148 


$2,906,190    $2,739,229     $11,978,869  $12,166,637 


Total  net $1,&77,009  $1,241,279 

Reol'l  leased  lines..  46,680 


Total  net  inenme., 
*Flxed  charges... 


Het  pmflts 

ConstrucUon  It  Imp. 

Balance 


$1,287,995 
1,162,836 

•  IZ.'S.llO 
31,735 

$93,384 


'•t $B4,M4      $40,207    $210,633    $148,920 


$1,102,961         $3,976,140    $1,291,802 
48,714  1,340,410  781,810 

$9,3ie,9S0    $9,073,612 
233.401 

$5,307,013 
9,S14,I8» 

def.  $907,167 
109.U71 

def.  $616,'.i38 

*IooIuda8  Interest,  rentals.  Cent.  Foe.  Kaarantee,  taxes  and  U.  S.  dues. 

Texas  k  Paclflc— Oen.  I  J.  Wistar,  Chairman  of  the  Phila- 
delphia committee  of  reorganization,  publishes  a  notice  that 
his  committee  holds  depcsits  of  90  per  cent  of  the  Consoli- 
dated, 78  per  cent  of  the'Terminal,  and  nearly  half  of  the  New 
Orleans  Pacific  bonds.  This  committee  will  continue  to  re- 
ceive deposits  of  all  classes  of  securities  until  Sept.  30  next, 
reserving  the  right  to  close  at  any  earlier  date  if  deemed 
advisable. 

The  Chronicle  has  pointed  out  from  thQ  beginning  that  the 
Wistar  pUtn  was  so  formed  as  to  effect  a  reorganization  of  the 
Texa<  ft  Paciflc  Railway  in  the  interest  of  Mr.  Jay  Oould  and 
the  Missouri  Pacific,  as  holders  of  floating  debt.  In  order  to 
do  this  it  was  necessary  to  secure  the  co-operation  of  the  con- 
solidated mortgage  bondholders,  and  they  were  ofl'ered  un- 
usually liberal  terms.  These  bondholders  have  every  reason 
to  take  the  best  terms  they  can  get,  and  they  have  naturally 
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Boorded  to  a  proposition  which  offered  them  a  bonus 
of  20  per  cent  in  uecond  mortgnge  bonds.  But  the  Ter- 
minal morti;age  bonds  claimed  to  have  assented  are  probably 
only  those  pledged  to  the  Missouri  Pacific  for  float- 
ing debt,  which  have  really  never  been  issued  and 
wul  be  canceled  when  the  floating  debt  is  paid. 
IJo  class  of  security- holders  has  objected  more  stren- 
uously to  the  Wistar  plan  as  Inequitable  than  some  of  the 
honajlde  holders  of  the  Terminal  bonds,  of  which  only  about 
f750,U00  were  actually  sold.  But  granting  all  the  assents 
claimed,  there  would  still  remain  unas8»-nted  the  entire  issues  of 
Land  Mortgage  bonds  and  scrip  $10,500,000 ;  Rio  Grande 
Division  bonds  |1 3.000.000;  Terminal  mortgage  bonds  held  by 
the  public,  about  $600,000;  N.  O.  Division  bonds  («ay  60  per 
cent),  about  $4,000,000.  and  all  of  the  stock,  $32,000,000, 
making  a  total  of  $60,100,000  of  Texas  Pacific  bonds  and 
stock  unwiliinK  to  accede  to  the  Wistar  propositions.  Surely, 
a  plan  conceived  with  fair  regard  to  all  interests  would  obtain 
a  Detter  support  thnn  this. 

One  fact  is  quite  conspicuous  in  regard  to  the  assents  claimed, 
namely,  thnt  no  stock  is  included,  showing  prettv  conclusively 
that  Mr.  Gould  and  his  friends  are  no  longer  holders  of  Texas 
&  Pacific  stock,  and  an  election  of  directors  at  the  present 
time,  if  it  could  be  held,  would  leave  the  control  of  the 
company  in  other  hands. 

Dow,  Jones  &  Company  report  to-day  that  Mr.  Robert 
Fleming  who  represents  London  interests,  says 
that  in  his  conference  with  the  Philadelphia  committee 
be  proposed  as  a  solution  of  the  matter  the  purchase 
of  the  consolidated  mortgage  bonds  at  95  and  interest, 
being  about  par  flat,  a  price  which  was  considered  satis- 
factory by  an  influential  portion  of  their  committee 
and  by  leading  bankers  of  Philadelphia.  On  Friday  he  returned 
to  Philadelphia,  saw  Gen.  Wistar  and  informed  him  that 
arrangements  could  at  once  be  made  for  carrying  this  propo- 
sition into  effect,  provided  the  reorganization  wajs  placed  in 
satisfactory  shape,  and  Mr.  Fleming  understood  that  the  mat- 
ter would  probably  end  in  that  way.  But  afterward  Gen. 
Wistar  and  certain  of  his  committee  came  to  New  York  and 
had  a  conference  with  their  principals  here,  and  no  reply  has 
since  been  made  to  Mr.  Fleming's  proposition. 

Mr.  Fleming  said :  "  The  radical  difference  between  the 
Wistar  plan  and  the  other  committee's  was  not  one  of  per- 
centages, but  of  the  control  of  the  property.  It  was  well 
known  that  whatever  value  there  was  in  the  road,  after  the 
consolidated  mortgage  bonds,  lay  flrst  in  the  bonds  of  the 
New  Orleans  Pacific  and  Rio  Grande  divisions,  and  then  in  the 
stock,  and  there  the  control  should  lie.  But  instead  of  that, 
under  the  Philadelphia  plan,  the  control  goes  to  the  Missouri 
Pacific,  as  holder  of  the  biggest  block  of  stock,  and  its  interest 
would  of  course  be  to  pay  the  fixed  charges  and  nothing  more. 
As  to  the  value  of  the'property,  the  Philadelphia  committee 
themselves  have  reported  that  when  the  road  was  put  in 
erder  by  an  expenditure  of  $4,000,000  it  could  be  operated  at  a 
maximum  of  55  per  cent.  This  on  the  minimum  earnings  of 
any  of  the  past  four  years  would  leave  $2,700,000  net,  but, 
notwithstMnding,  they  propose  to  turn  over  the  control  to  the 
Missouri  Pacific  on  a  fixed  charge  of  only  $1,150,000,  the 
balance  in  income  bonds,  the  Missouri  Pacific  at  the  same  time 
going  on  making  extensions  to  divert  into  their  own  hands  a 
ti^fiSc  which  now  belongs  to  the  Texas  Pacific."  Mr.  Fleming 
hoped  to  have  a  reply  from  Gen.  Wistar  very  soon. 

The  statement  originating  in  Philadelphia  that  the  Wistar 
Committee  now  controls  all  of  the  property  of  the  Texas 
Pacific,  excepting  the  track  of  the  Rio  Grande  Division,  has 
prompted  the  New  York  Committee  to  call  attenti'in  to  the 
fact  that  the  official  report  of  the  company  shows  the  equip- 
ment of  the  Rio  Grande  division  to  be  1,324  engines  and  cars 
out  of  a  toial  of  3,144  belonging  to  the  entire  road,  the  propor- 
tion appertaining  to  the  Rio  Grande  division  being  greater 
than  either  the  Eastern  division  or  the  New  Orleans  Pacific. 
The  equipment  is  covered  by  the  Rio  Grande  mortgage,  and  is 
inventoried  and  filed  with  the  court.  The  committee  also 
assert  that  the  claim  of  the  Wistar  Committee  that  it  will  be 
able  to  reorganize  the  company  because  it  has  succeeded  in 
securing  control  of  the  Eastern  and  part  of  the  New  Orleans  divi- 
sions, is  unfoundr  d,  for  these  reasons :  1st.  Under  the  laws  of 
Texas  the  railroad  can  only  preserve  its  franchises  by  being 
sold  as  an  entirety.  3d.  The  United  States  charter  is  an 
entire  instrument  and  cannot  be  divided.  3d  The  laws  of 
Texas  forbid  the  consolidation  of  Texas  railroads  with  those  of 
Other  States. 


Ylcksbur^  Shrereport  &  Pacific— This  company  has 
arranged  with  the  Central  Trust  Company  of  New  York  to 
exchange  the  Income  bonds  and  stock  for  a  new  bond  ii'sued 
for  $2,500,000,  secured  by  a  first  mortgage  on  the  land  and  a 
third  mortgage  on  the  railroad.  The  Incomes  and  stock  are 
exchanged  at  the  rate  of  50  per  cent  and  25  per  cent  respect- 
ively for  the  new  security.  The  new  bond  bears  date  January 
1,  1886 ;  is  due  January  1,  1916.  No  interest  is  paid  for  two 
years,  then  three  percent  is  paid  for  three  years,  four  per  cent 
for  three  years,  and  five  per  cent  thereafter,  principal  and 
interest  payable  in  gold. 

Wabash  St.  Louis  &  Pacific.— In  the  suit  for  foreclosure  of 
the  Chicago  division,  Judge  Gresham  heard  arguments  in 
ChicaifO,  July  20,  on  a  motion  to  have  a  separate  receiver 
appointed.  Judge  Gresham  said  that  for  the  present  he  would 
merely  order  the  St.  Louis  receivers  to  report  their  method  of 
doing  businees  with  the  Chicago  division. 


ghc  Commercial  :gtmes, 

COMMERCIAL    EPITOME. 

Friday  Night,  July  28, 1886. 

There  is  hardly  a  feature  of  trade  calling  for  special  refer 
enoe,  except  that  improved  accounts  from  growing  crops  have 
caused  depression  in  speculative  values  of  many  leading 
staples  of  agriculture,  and  permitted  the  better  progress  o' 
regular  trade.  Labor  troubles  have  ceased  to  be  the  cause  of 
anxiety  with  manufacturers,  though  outbreaks  of  minor 
significance  are  reported.  Congress  will  probably  adjourn  in 
a  week  or  two,  without  accomplishing  anything  beyond 
routine  legislation  ;  bills  affecting  the  revenue,  the  currency> 
and  kindred  matters  are  not  likely  to  pass. 

There  was,  early  in  the  week,  a  decline  in  prices  of  lard  for 
future  delivery,  the  effect  of  sales  to  realize  and  the  weakening 
of  speculative  action,  but  in  the  past  few  days  sympathy  with 
the  corn  market  has  held  values  nearly  steady,  and  the  close 
this  afternoon  is  at  6'76c.  for  August,  6'88c.  for  September, 
6- 70b.  for  October  and  6'60c.  for  November,  Spot  lard  has 
continued  dull  and  drooping,  closing  to-day  at  6'35c.  for  prime 
city,  6'72^@  6  77}^c.  for  prime  to  choice  Western  and  7c.  for 
refined  for  the  Continent.  Pork  has  been  quiet  and  easier,  but 
closes  steady  at  $11  37J^@$11  75  for  new  mess,  $11  75@$13  75 
for  family  and  $13  25@$14  50  for  clear.  Cut  meats  have  been 
dull;  pickled  bellies,  65^@7c.,  pickled  hams  ll@llj^c.  and 
shoulders  6@6>^c.;  smoked  hams,  123^@13o.  and  shoulders 
73^0.  Beef  is  dull  at  $8  for  extra  mess,  $8  50  for  packet  per 
bbl.  and  $13@$13  for  India  mess  per  tieree.  Beef  hams  are 
dull  at  $J1  50@$32  per  bbl.  Tallow  has  been  active  at  4c. 
Stearine  is  firm  at  8@8J4^c.  and  oleomargarine  is  in  demand  at 
6@6i^c.  Butter  is  firmer  at  14@20o.  for  creamery.  Cheese 
has  been  dull,  and  closes  easier  at  5^@8c.  for  State  factory 
The  swine  slaughtered  at  the  principal  Western  towns  from 
March  1  to  latest  dates  numbered  3,340,000,  against  2,960,000 
for  the  corresponding  period  last  season.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  October  26 
to  July  17  for  two  years  : 

1885-6.  1884-5. 

Pork  lbs.     31,411,200         39,465,200       Dec.     8,0.i4,000 

Baooil.&O lbs.   354,139,156        328.316.176        Ino.     2.i,822.980 

l^ti.' 11)8.  209,907,122        214,305,135        Deo.      4,398,013 

Coffee  on  the  spot  has  been  weak,  with  fair  cargoes  of  Rio 
down  to  OJ^c,  with  mild  grades  being  taken  freely  at  nearly 
full  prices,  including  Padang  at  17i^@  18>^c.  Rio  options  have 
also  declined,  and  to-day  were  further  depressed,  closing  this 
afternoon  with  sellers  at  7'65c.  for  August,  7'7«>;.  for  Septem- 
ber, 7*75c.  for  October  and  November,  7-80c.  for  December 
and  January,  and  7-85c.  for  February.  Riw  sugars  have  been 
freely  offered,  causing  a  slight  further  reduction  in  values  ; 
fair  refining  is  quoted  at  4?^c.,  and  centrifugal  96-degree8  test 
at  5J|c.  Refined  sugars  easier.  Molasses  is  lower  at  17 Ji@  18o. 
for  50-degrees  test.    Teas  have  been  quiet. 

Kentucky  tobacco  has  been  more  active,  the  sales  being  300 
hbds.,  of  which  175  for  export ;  lugs  quoted  at  4@5>^c.  and 
leaf  6@  He.  Seed  leaf  has  been  brisker ;  sales  for  the  week 
are  1,550  cases,  as  follows  :  400  cases,  188.5  crop,  Pennsylvania 
Havana,  15@17c.;  100  cases,  1884  crop,  Pennsylvania  Havana, 
10}^@11}^C.;  150  cases,  1833  crop,  Pennsylvania  leaf,  10J^@ 
12J^c.;  400  cases,  1881  crop,  Pennsylvania  leaf,  13>^@17c.; 
100  cases,  1885  crop.  Little  Dutch,  93^c.;  200  cases,  1885  crop, 
Ohio,  private  terms;  100  cases,  1884  crop,  New  England, 
16@20c.;  and  100  cases  sundries,  5@28c.;  also  300  bales 
Havana,  60c.  @$1  05,  and  200  bales  Sumatra,  $1  30@$1  60. 

Crude  Petroleum  certificates  have  been  active  for  specula- 
tion ;  the  increased  flow  of  wells  has  been  offset  by  an 
improved  trade  and  freerexport,  and  certificates  close  this  after- 
noon at  66®  66^0. ;  crude  in  bhls.  quoted  at  6@  6%c. ;  refined  in 
bbls,  7c.  and  in  cases  8?^@9%c.:  naphtha,  83^c.  Spirits 
turpentine  has    been  firmer  and    today    advanced 


_ to    35c. 

Rowns  are  rather  dearer  for  the  pure  gra'des,  but  common  to 
good  strained  is  still  quoted  at  $1@ $105.  Wool  is  dull.  Hops 
are  unsettled. 

Pig  iron  certificates  remain  nominal,  and  there  is  some  irreg- 
ularity in  the  interior  markets.  Steel  rails  for  early  delivery  are 
held  higher.  Block  tin  has  been  unsettled,  and  to-day  a  buoy- 
ant opening,  with  sales  at  22 '250.  for  September,  dropped  to 
22o.  spot  and  early  futures.  Copper  is  dull  at  9-90c.  for  lake. 
Lend  is  quoted  at  4-85@53.  and  spelter  A}s@i^G. 

Ocean  freights  have  been  more  active  and  grain  rates  have 
improved,  with  shipments  to-day  at  2J^d.  to  Liverpool,  3^@ 
3>sd.  to  London.  2d.  to  Glasgow  and  3}iii.  to  Antwerp.  Petro- 
leum charters  included  crude  to  Cette  at  2^  lOJ^d.,  refined  to 
United  Kingdom  2s.  3d.  and  to  German  Baltic  2*.  7}^d. 
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COTTON. 

Friday.  P.  M..  Julr  33,  188«. 
Ths  Movnonr  or  TH>  Chop,  as  indicated  by  oar  telegrams 
from  the  South  to-niicht,  is  given  below.  For  the  week  endint; 
this  erwdiiK  (Julv  33),  the  total  receipt*  have  reached  G,741 
faalea,  againat  9.471  bales  laat  week,  1S,9M  bales  the  preyiobs 
week  ud  13.510  bales  three  weeks  since;  making  the  total 
reeeipta  sinoe  the  Ist  of  September.  188S.  5,1»9.S18  bales,  aKainat 
4,731,835  bales  for  the  same  period  of  t8St-S5,  showing  an 
Inoreaae  since  September  1.  1885.  of  568:387  bales. 
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For  oompanson,  we  glTe  the  following  table  showmg  the  week's 
total rsostpts.  the  tot^  dnoeSept.!,  188S.  and  the  stock  to-night, 
and  the  sane  ftems  for  the  oarwsuoading  psriods  of  last  rfr. 
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•^ prns  fnr  tlio  Trooir  ■iiliiis  tluo  ersoing  reach  a  total 

of  ».4B9  bals^  of  whioh  M.OM  wsro  to  QnSt  Britain,  500 
to  Fkaaoe  and  4,873  to  the  rest  o<  the  CSontinant.  Below  are 
the  exports  for  the  week  and  mnoe  September  1.  1888. 

M.  I.  IWS,  to  Jult  n,  lH-0. 
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In  addition  to  above  exports,  our  telegrams  co-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared 
«t  the  ports  named.     We  add  similar  figures  for  New  York' 
which  are  prepared  for  our  special  use  by  Messrs.  Carer   Yala 
*  lAmbert.  89  Broad  Street.^  ^' 
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The  qMoulatioa  in  cotton  for  future  delivery  at  this  mirket 
was  very  dull  and  prices  were  drooping  and  unsettled,  until 
the  opening  of  Wednesday's  business.  The  reports  of  the  con- 
dition and  4>ro8pects  of  the  growing  crop  were  much  more 
favorable,  and  Liverpool  became  dull  and  weak.  But  on 
Wednesday  afternoon  the  speculation  for  the  rise  was  renewed, 
encouraged  by  the  rapid  reduction  of  stocks  and  the  liberal 
•oale  on  which  consumption  was  maintained.  Liverpool  made 
a  much  better  report  oa  Thursday,  giving  a  buoyant  opening 
to  the  market,  the  advance  amounting  to  14(1$  10  points  from 
the  lowest  flgores  for  the  week.  Then  came  a  reaction  under 
sales  to  realize.  A  partial  reoovery  last  evening  was  followed 
by  a  fresh  decline  to-day,  under  a  sharp  decline  at  Liverpool 
and  ramora  of  a  failure  at  Manchester,  but  there  was  a  steadier 
closing.  Cotton  on  the  spot  was  dull,  but  (juotations  were 
without  change  until  yesterday,  when  there  was  a  nominal 
advance  of  l-16c.  To-day  the  market  was  dull  and  heavy, 
but  quotations  were  unchanged  at  9  9-10o,.  for  middling 
uplanda. 

The  total  sales  for  forward  delivery  for  the  week  are  340,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,088  bales,  including  2,343  for  export,  1,»39  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
wore  to  arrive.  The  following  are  the  official  quotations  for 
•aeh  day  of  the  past  week. 
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UARKXt  AND  BAI,BS. 

The  total  sales  and  future  deliveries  each  day  during  the 
•reek  are  indicated  in  the  foUowmg  statement.  For  the  con- 
renisnce  of  the  reader  we  also  add  a  column  which  shows  at  a 
gtaaoe  how  the  market  closed  on  same  days. 
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Kaar 

quiet 

finn 

8l«adj»t>„adv 
Baay 


aAUM  or  SPOT  akd  TSAinrr. 


Ma-     Oon- \  Bpte-\Tran; 
port  $ump\ul'en    tit. 


1,631 
12. 


117 
240 
177 
673 
386 
246 


600 

712431.839 


ToUU. 


117  28.fi00 
1.871  55.S0O 
190  3^,200 
673  .'ST.SOO 
3-<6  in6.5<>0 
846,  63,100 


400 
1,300 
1,300 
400 
2«)0 
200 


4.082  346,7001   3,800 


I 


Iba  dallT  deUvenea  Klven  above  are    aotually  daUvun«l   the  day 
pravUma  to  Uiat  no  wblon  Mier  aiw  reported. 

Tai  Sausb  AMD  PRion  or  Fctorbb  are  shown  by  the  follow- 
ing oomprehenaive  table.    In  the  statement  will  be  found  the 
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daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  oloaine  bids,  in  addition  to  the  daily  and  total  sales. 
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fc^-V;  i  K  »»"^"»  wpiemoer,  i»ss,  for  September,  130  200  ■  8«Tit«n> 
5?«"^!^.''S!:; ',"" ?<""'«■•- 3«»-700 ;  8eptember-N,,veml4r  orNovlSw" 
iiS;  "?■  »7't<'"''>«i--I><'<*ml)er,  for  December,  928,200;  eeutembe?^IaJ[' 

l^iri?,'.  «„;""■!•  '^i?*'*-.'^'^=  September-February,  fSrFebral??" 
h^P-^  ;  SfPttMiiber-March,  for  March,   1.746,400-    8entemWA«^n' 

wSrt^*„w''J'Tr  """»•>«<»  1°  ">«  a^'o^'e  table,  and  shaU  oontlnne  each 
8-150.:  We,l.,e8.1ay,  i.-50o.;  Thu?8day,9-55c.;  Friday,  9-5(H,'.   ^^"'''y' 

The  foUowing  exchanges  have  been  made  durinK  the  week 

06  pd.  to  exch.  1.000  Sept.  for  Aus.     -~     •  - 

•04  pd.  to  exch.  40<)  Sept.  for  Auk 
-07  pd.  to  exch.  900  Aug.  for  Feb 


■03  pd.  to  exch.  100  Nov.  for  Dec 
•S9  pd.  to  exch.  5  JO  Deo.  tor  April. 


■08  pd.  to  exch.  100  Aug.  ret    for 

Aug.  no  notice.  * 

Ij  8  pd.  to  exch.  500  Nov.  for  Am. 
Even  500  Julj>  for  August. 


The  Y  18IBLK  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
thoee  for  Qreat  Britain  and  the  afloat,  are  this  week's  returns, 
^nd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  oomolete 
figures  for  to-night  (July  23;,  we  add  the  item  of  exports  ircm 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

IS86.  1S85.  1884.         18B3. 
...bales     601.000      7S11.000     832.000     95.5.000 
16,000        21,000        63,000        H,700 


Stock  at  Liverpool . . 
Stock  at  London 


Total  Great  Britain  stock . 

617,000 

802,000 

88^,000 

999.700 

Stock  at  Hamburg 

2.800 

4,3C0 

«.-.:oo 

3,800 

Stock  at  Bremen      ............ 

S8,400 
25,000 

43,800 
43,000 

6rf,2)0 
60,000 

48,700 

Stock  at  Amsterdam 

34.0C0 

Stock  at  Rotterdam 

400 
1,600 

400 

900 

9C0 
3,400 

2,300 

Stock  at  Antwerp 

8,500 

Stock  at  Havre 

149,000 

6,800 
58,000 
18.000 
13,000 

181,000 

4,000 

54.000 

9.000 

10,000 

210,000 

6,000 

70,000 

11,000 

13,000 

127,000 

Stock  at  MareelUes 

9.900 

71,000 

Stock  at  Oenoa 

18,000 

14,000 

Total  Continental  stocks 

312,000 

350,400 

439,700 

337,200 

Total  European  stocks 

929,000 

1,152.400 

1.324.700 

1, -536,900 

India  cotton  aHoat  for  Europe 
Amer'n  cott'n  afloat  for  Eurpe 

169,000 

101,000 

215,000 

265,000 

91,000 

56,000 

6-J,000 

69.000 

Egypt.Brazll.&caflt  for  E'r'pe 
Stock.in  United  States  ports  .. 

2,000 

4.000 

32,000 

18,000 

25fi.2n6 

223.132 

235.605 

32i,022 

Stock  In  U.  8.  Interior  towns.. 

57.873 

19,241 

21.083 

53,033 

United  States  exports  to-day- 

10.7:^8 

200 

9,000 

410 

Total  visible  supply 

1,515,899 

1,555,973 

1,905.383 

2,064,365 

Of  t  he  above,  the  totals  ot  American  and  other  descriptions  are  as  follov  s 

Amenean— 

Liverpoolstook bales 

437.000 

56  4,000 

814.000 

697,000 

214,000 
91,000 

231,000 
06.000 

267,000 
6«,000 

211,000 

American  afloat  for  Europe... 

69.CO0 

United  States  stock 

2oB,'2fl6 

223.132 

2  15,605 

3  22,022 

I'nlted  States  interior  stocks.. 

57,875 

19,241 

21,0.S3 

53,033 

United  States  exports  to-day.. 

10.728 

200 

9,000 
1,114,6B8 

410 

Total  American 

1,065,899  1,093,573 

1.35 -•,465 

Bait  Indian,  BrasU,  ac— 

Liverpool  stock 

164,000 

217.000 

318,000 

253,000 

16,000 
98,000 

21.000 
119,400 

53.000 
172,700 

44,700 

Oontmental  stocks 

126,200 

India  afloat  for  Europe. ....... 

Egypt,  Brazil,  .fee.,  afloat 

16i!.000 

101.000 

215.000 

2Gi,000 

2,000 

4,000 

3,i,000 

18,0)0 

Total  East  India,  Ac 

449,000 

462.100 

7a0,7O0 

711,900 

Total  American 

1,066.899 

,093.573 

1,114,688 

1,352,465 

Total  visible  supply 

1,515.899 

1,565,973 

1,903,388 

2,064.365 

Price  Mid.  Upl.,  Liverpool....       S^ied.  59i.d.  6>4d.  57i6d. 

erioeMid.Upl.,  New  York....        99, ^e.  10383.  Ho.  lOe. 

W  The  imports  into  Continental  ports  this  week  have  been 
28,060  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  40,071  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  389,489  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  518,446  bales  as 
ompared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  ehipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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*  Corrected. 

The  above  totals  ahow  that  the  old  interior  stocks  have 
(2$cr«a«0d  during  the  week  3,010  bales  and  are  to-night  88,631 
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I  more  than  at  the  same  period  last  year.  The  recf  tptf>  at 
the  same  towns  have  been  3,637  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  tfce 
t  jvrns  are  7.>8.053  bales  more  than  for  the  same  time  in  1884-S. 

QCOTATIOXS  rOU  MlODUNO  C30TT0S   AT    CITHER   MARKETS.— 

in  the  table  below  we  etve  the  cloainit  ({uotatioos  of  niiddling 
cotton  at  Soathem  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Wtk  tndino 

oiouao  gooTATiom  roa  middldio  oottuh  oa- 

Julg23 

aahir 

MOH. 

Tuu. 

WedneM. 

Thtm. 

JW. 

OalvestoB... 
■ewOriMOS. 

MobUe 

BaTuash... 
Cbartsstoa.. 
WIliiiliigloa„ 

Bwfcor. 

Scttca 

Buittaton.... 
PkOadalpfaU. 

kugottm 

MampUi .... 

•t.  Umls 

Oii»ii«ll 
oidsrUl*.... 

fii: 

U 
9 

»«• 

9^ 

Si" 

r- 

9 

a- 

Vi- 

*■» 
»•• 

»«4 
9>t 

» 

•«« 

9<« 
»«« 
9>< 

9M« 

9^ 

•  H      1 

V 

» 

9% 
9<« 

9i,a 
9 

(3)1 
»•• 

9«« 
9«» 
9^ 

SxcnPTS  rsoM  TBt  PLABTATiom.— The  following  tabic 
the  actual  morement  eatdt  week  from  the  plan- 
Tbe  fignrw  do  not  inclade  oreriand  receipts  nor 
Suathera  oonaompUoa;  th^  an  simply  a  statement  of  the 
weekly  morement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reachos  the  market  throoKh  th«  outports. 


Average  ther- 


>is.. 


J«l7  s.... 
-     IS..  , 


•kWS 


asM 


tntt  ttttHmr  nimt. 


«.l»t'    S.^44 


asis 

OlMl 


tan  S4,>«i'  4>js«t  iM4*MxtT4 
t.ua  i4.asi  »Mt\  *\ra{ 
i.st*  uj»ie  rtMa'  asis 
Mtal  iMMj  tt.»til  ia.m|  twn 


*«.*«'  SIVIW 


■M>CfA<M»  j>iMn»<. 


MM.  I  tsse. 


II,S44 

ajBi 

17 
_Mrt 


Tba  abova  iCMaaMnt  ■bows— 1.  That  the  total  receipts  from 
tho  niantrtkww  sine*  Sntomber  1.  1689,  are  5..%>«.'iT2  balea; 
in  lWi-8S  were  4.7i«.4IO  Mes:  in  1883-M  were  4.7;7.4.'>S  bales. 

S.— That,  althotagh  the  reoetpts  at  the  oatports  the  past  waak 
wsn  6.744  bales,  the  actual  morement  from  plantations  was 
otily  8,837  bales,  the  balapce  being  taken  from  the  stocks  at 
th*  tntotior  towns.  Last  yew  the  raoaipto  from  the  pUntattom 
for  th«  aama  wa^  wara  909  balaa  and  for  1884  tbajr  wan 
—  bale*. 


Aaooirr  or  GonoH  tn  Sioht  Jaur  S8.— In  the  table 
wa^re  the  teoeipta  from  plantationa  in  another  form,  and  add 
to  tb«m  tha  net  orarland  monmaat  to  July  1,  and  also  the 
takings  by  Soatham  apinnan  to  tba  same  date,  so  as  to  gira 
salwtantiallr  the  amoant  of  cotton  now  in  sight. 


BesslPti  MtlM  porta  Id  Jlr  U 
latasMr  steeka  oo  Julr  -,<3la 


5,S89,«19  A,7iljm 
AB.9tO         B,0S5 


lalBatalQS 

■atersHsMltaidrl 

Sjotken  wmmmvn  to  nr  I 

TMal  la  i<«kt  Jolr  23 


■ortbmi  spteaam'  taktaw*  to 
July  23 


188A-M. 


5.3S4.%7S 
S0O.0UO 


>8M-«5. 


lS<W-a«.  I  188S«L 
«,a01,4M  5,933,490 


-J4,07fl 


4.72#,4t0    . 
6u5.^66i    S7:<.(>o5 
M1,000     293,000 


45,144 


1.777,458  B,978.<!34 
tl37.S»S 
3I8,OUO 


a.45S,130  5.5»f,976  5.e43.0«3  6,:i34,332 


l.7te,001  1.344.7«>  I,5»»3'0|1.«97.6e3 


o|i,< 


It  wB  ka  sssa  fey  ths  afeer*  that  tks  laan»iM«  la  amoant  in  d^Iit 
to-BlM.  at  savvaM  wltk  Utt  ymr.  Is  8:2.l.'il  Iwlea.  the  Inunaae 
as  sosiparad  with  184344  Is  813,047  balM  and  ths  daercase  from 
1W»«8  Is  4:9,803  bates. 

WlATBBl  Bbtobtb  BT  TKLBOBarB.— There  bss  been  further 
Improrement  in  the  weather  conditions  in  those  sections  of 
the  Sonlh  wbeta  raina  had  been  exotssir*  ;  consequently  crop 
■oconnts  are  mon  farorahla  and  tha  llalds  are  being  rapidly 
cleaned.  Oar  reports  from  Texas  an  of  an  exceedingly  satis- 
factory characttT. 

f/tUtfsUm.  Texiu.—Th»  weather  has  been  warm  and  dnr  all 
the  week.  The  tfaermometar  has  averaged  84,  ranging  from 
78  to  81. 

Indtanola,  Texa*.— It  has  rained  on  one  day  of  the  week, 

tba  rainfall  reaching  elerrn  hundredths  of  an  inch.    Cotton 

is  doing  nicely.    The  thermometer  Ims  ranged  from  70  to  V7, 

areraging  H. 

PaUMttm,   rsxos.— Wa  hare  had   delightful  showers  on 

...  ^^ 

[ty-flre  hundrodthn.  i  ne  cot- 
ton crop  promisas  to  !>-<  immense.  The  arerage  thermometer 
81.  bV^beat  M.  kmaat  73. 

HunUwitU,  Tna0.—We  bare  bad  rain  on  one  day  of 
tba  wtek  to  tha  extent  of  saran  buodredthi  of  an  inch.  The 
crop  ia  dareloping  promisingly.  The  thermometer  has  arer- 
•gcd  M,  the  highest  being  W  and  the  lowest  77. 

DaiUu,  Texas.— The  weather  has  been  dry  and  very  hot 
during  the  week.  Cotton  Is  growing  flm-lr.  The  thermome- 
t'T  bos  arenged  89,  ranging  from  7:j  to  li>7. 

AusUn,   IVzot.— The   oottun   crop   continues    to   develop 
promisingly.     The  thtrmooatar  baa  ranged  from  73  to  99, 
»7. 
r««o«.— We  hare  b«d  warm  and  very  hot  weather 


three  days  of  tbe  week,  extending  orer  a  wide  surfaoe. 
rainfall  reached  one  inch  and  sixty-five  hundrodthn.    The  < 


•ranging  07. 
Lufing,- 


all  the  wepk.    The  crop  is  good  but  npeda  rain. 
mometer90,  highest  108  and  lowest  77. 

Columbia,  Texas.— There  has  been  one  fine  shower  during 
the  week,  the  rainfall  rft-iching  sixty-two  hundredths  of  an 
itch.  Crops  are  pplendid,  and  unless  caterpillars  come  too 
soon  we  will  make  more  cotton  than  can  ever  be  picked.  The 
thermometer  has  averaged  85,  the  highest  being  97  and  the 
lowest  73. 

Cuero,  Texas.— The  weatht  r  has  been  warm  and  dry  all  the 
week.    Cotton  is  doing  nicely  au'i  picking  is  about  beginning. 
The  crop  will  be  enormous.    The  thermometer  has  averaged 
88,  ranging  from  73  to  103. 

Brenham,  Texas.— There  have  been  delightful  showers  on 
three  days  of  tbe  week,  the  rainfall  reaching  ninety-nine  hun- 
dredths of  an  inch.  Crops  are  splendid.  Th»  thermometer 
has  ranged  from  76  to  104,  averaging  88. 

Belton,  Texas. — It  has  rained  splendidly  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-eight  hun- 
dredths. The  weather  is  very  hot.  The  crop  is  doing  finely 
and  tbe  indications  are  that  it  will  be  one  of  the  bi«t  ever 
grown.     Average  thermometer  87,  highest  106  and  lowest  72. 

Weatherfnrd,  Texas.— Vie  have  had  no  rain  all  the  week 
and  are  needing  it  very  much,  though  cott"n  is  holding  up 
well.  The  weather  is  terribly  hot.  The  thermometer  has 
averaged  90,  the  highest  being  lOS  and  thn  lowest  73. 

W»w  ih  leans,  Louisiana. — We  have  had  rain  on  one  day 
of  tbe  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  83. 

Shrwteport,  Z^ofitjriana.— Rainfall  for  the  week  eighty-four 
hundredths  of  an  inch.  Average  thermom-ter  80,  highest  96, 
lowest  67. 

Columbus,  Mississtppt.-'We  have  had  no  rain  all  the 
week.  Tbe  thermometer  has  averaged  77,  the  highest  being 
94  snd  the  lowest  58. 

Leland,  Mistttsippt.— It  has  rained  on  two  days  this  week, 
tbe  rainfall  reaching  four  hundredths  of  an  inch.  The  ther- 
motneter  has  ranged  from  63  to  90,  averaging  78  5 

LtUU  Rock,  Arkansas. — It  has  been  cloudy  on  two  days  of 
the  week  and  the  remainder  fair  with  light  rain  on  three  days. 
Tbe  rainfall  reached  eleven  hundredths  of  an  inch.  Crops  are 
generally  good  and  clean.  Some  rains  would  now  be  accept- 
able t  bough  we  hear  no  reports  of  any  suffering.  Average 
thermometer  79,  highest  SO  snd  lowest  68. 

Helena,  Arkansas. — It  has  rained  on  one  day  and  the 
remainder  of  tbe  week  pleasant.  The  rainfall  reached  eleven 
hundredths  of  an  inclt.  Crop  accounts  ofe  more  favorable, 
and  good  progress  is  l>eing  miule  in  cleanng  the  fields  of  grass. 
Then  bare  been  good  rains  in  some  sections  and  none  in 
others.  The  thermometer  bas  averaged  78*5,  the  highest 
being  88  and  the  lowest  £6. 

Memphis,  TtnnsssM.— There  has  been  no  rain  at  this  point 
(luring  the  week,  but  in  the  immediate  sections  rain  f(  11  on 
Wedneeday  morning.  Rej  orts  from  the  crups  uie  conflicting 
but  they  are  generally  ne.iling  ram  evervwh'-re.  Prospects 
compared  with  this  time  last  year  are  claimed  to  be  from  t^n 
to  flrteen  per  cent  worse.  The  thermometer  has  averaged  78, 
ranging  from  64  to  92. 

aashvUU,  T*nn»ss»».—\t  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-seven  hundredtlts  of  an  inch. 
The  thermometer  has  mnged  from  57  to  89,  averaging  76, 

Mobiie,  Alabama.— Vfe  have  had  one  shower  durinfjp  the 
week,  the  rainfall  reaching  thirty-one  hundredths  of  an  inch. 
Crop  accounts  are  more  favorable,  and  good  progress  is  being 
maae  in  clearing  the  fl<?ld8  of  weeds.  Average  thermometer 
79,  highest  92  and  lowest  64. 

Montgomery,  Alabama.— It  has  been  showery  on  two  days 
of  the  Wfek,  the  rainfall  reacliing  seven  hundredths  of  an 
inch.  We  hear  rumors  of  caterpillars,  but  think  them  of 
.UUT*  importance.  Crop  accounts  Hre  more  favorable,  and 
good  progress  is  being  made  in  clearing  the  fields.  The  ther- 
mometer bas  averaged  79,  the  higbuest  being  95  and  the 
lowest  63. 

Selma,  Alabama.— It  bas  rained  on  one  day  of  the  week, 
the  rainfall  reaching  five  hundredths  of  an  inch.  On  account 
of  the  favorable  weather  good  progress  is  being  made  in  clear- 
ing tbe  fields.  Crop  accounts  are  more  favorable.  The  ther- 
mometer has  averaged  83. 

Auburn,  Alabama.— It  has  rained  severely  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-five  hun- 
dredths. The  crop  is  developing  promisingly  and  good 
progress  is  being  made  in  clearing  the  fields  of  weeds.  The 
thermometer  bas  ranged  from  62  to  91-3,  averaging  77'4. 

Madison,  Florida.— \t  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  fifty-two  hundredths  of  an  inch. 
We  are  having  too  much  rain.  Average  thermometer  84, 
highest  93,  lowest  75. 

Maeon,  Georgia. — The  early  part  of  the  week  was  clear  and 
pleasant,  but  during  the  latter  poraon  there  has  been  rain  oa 
two  days.    Crop  accounts  are  rather  more  favorable. 

Columbus,  S»orffia.—\Ve  have  had  nice  showers  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  forty- 
seven  hundredths.  Crop  accounts  are  more  favorable,  owing 
to  good  weather  the  past  ten  days.  The  thermometer  has 
averaged  84,  ranging  from  7.'")  to  90. 

Savannafi,  &eoraia.—We  have  had  rain  on  <lw«^day  of 
the  week,  the  rainfall  reaching  three  inches  and  thWW-three 
humlredths.  The  thermometer  has  ranged  from  69  to90,  aver- 
aging 77, 

Anyiuila,  Qeorgia. — It  has  rained  on  three  d»ys,  and  the 
remainder  of  the  week  has  been  clear  and  favorable.  The 
rainfall  reached  two  hundredths  of  an  inch.    Decidedly  better 
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acoounU  come  from  the  cropa.  Continued  improvement  is 
now  looked  for.  Average  thermometer  77,  higheet  94  and 
lowest  64. 

Cliarleston,  South  CoroMno.— There  haa  been  rain  on  five 
dayB  of  tlie  week.  The  thermometer  has  ranged  from  67  to 
92,  averaging  79. 

StaUburg,  South  Carohna.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  A 
few  miles  South  of  here  the  rain  was  very  heavy.  Crop 
accounts  are  more  favorable.  Average  thermometer  78,  high- 
eet 89  and  lowest  68. 

WiUon,  North  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch' 
Crop  accounts  are  more  favorable.  The  thermometer  has 
averaged  80,  the  highest  being  87  and  the  lowest  69. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  33,  1886,  and  July  23,  1885. 


Vew  Orleans*. ....... Above  low-water  mark. 

Memphis ....Above  low-water  mark. 

Nashville. ....... .....Above  low-water  mark. 

Bhreveport... ..Above  low-water-mark. 

Tloksburg. Above  low- water-mark. 


July  22,'86. 

Jtdy  23,'85 

Feet. 

Inch. 

Feet. 

Ineh. 

7 

2 

6 

9 

13 

4 

13 

8 

3 

5 

2 

6 

0 

3 

19 

4 

19 

8 

2d 

4 

*  Now  reported  above  low-water  mark,  Instead  of  below  high-water 
■ark  aa  prior  to  October  30,  1885. 

India  Cotton  Movement  fbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  wees  and  year,  bringing  the  figures  down  to  July  22. 


BOMBXT  BBCBIPT8  .IND  8HIFHBNT8 

POB  fOUB 

XBJLja. 

Shipments  this  week  |    SMpment*  Since  Jan.  1 . 

Beeeiptt. 

TKtr 

Great    Oonti- 
Brit'n.   nenl. 

_  ,  ,      Oreat 
Total.   Britain 

Conti- 
nent. 

Total. 

TMt 
Week. 

Tear. 

1886 
1885 
1884 
1883 

8.000 
1,000 
8,000 
1,000 

8,000 

2,000 
2.000 

16.000  301.000  622,000 
1,000  209.000  455,000 

10,000  476,000  584.000 
3.000  4^2,000  750,000 

923,000 

664.000 

1,060.000 

1,178,000 

9,000 
2,000 
5.000 
2,000 

1,321,000 

971,000 

1,514,000 

1,522,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
7,0()C  bales,  and  an  increase  in  shipments  of  15,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  259,000  bales, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows,  "Other  porta"  cover  Ceylon. 
Tuticorin.  Kurrachee  and  Coconada. 


Shipmenti  for  the  week. 

Shipment*  linee  January  1. 

Sreat 
Britain. 

Conti- 
nent. 

Total. 

Breat 
Britain. 

Continent. 

Totai. 

Oaloatta— 

1886 

1886 

Hadras— 

1886 

1885 

All  others— 

1886 

1885 

500 

"ibo 

500 

"ibo 

54,500 
54,400 

3,000 
4,000 

20,000 
24,700 

34,000 
15,000 

500 

12,000 
24,500 

88,500 
69,400 

3,500 
4,000 

32,000 
49,200 

loUlaU- 

1886 

1885 

500 
lOJ 

500 
100 

77,500 
83,100 

46.500 
39,500 

124,oro 
122,600 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  400  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

■XP0BT8  TO  EtTKOPB  FROM  AU.  INDIA. 


Shipmentt 

to  all  Europe 

from — 

1886. 

1885. 

1884. 

Thi$ 
week. 

Since 
Jan.  1 . 

Thii 
week. 

Since 
Jan.  1. 

Thii 
week. 

Since 
Jan.l. 

Bombay 

All  other  porta. 

16,000 
500 

16.500 

923,000 
124,000 

1,000 
100 

664.000 
122,600 

10,000  1,060,000 
1    167,500 

Total 

1,017,000 

1,100 

786,609 

lO.OOOl  1,227,500 

Manchester  Market.— Our  report  received  from  Man- 
chester to-night  states  that  the  market  is  quiet  for  both  yams 
and  shirtings,  and  that  the  domaml  in  each  case  is  poor.  32s 
cop  twist  is  quoted  at  7@7^d.  and  8)^  lb.  shirtings  at  58.  6d.(3 
63.  6d. 

Cotton  Trade  of  Great  Britain,  by  Thomas  Ellison.— 
Our  readers  will  be  pleased  to  know  that  Mr.  Thomas  Ellison 
has  just  issued  his  work  on  the  Cotton  Trade  of  Great  Britain 
which   he   has    had    for  so  long  a  time  in  preparation.    It 
is    a  handsome  volume,   furnishing  cotton    merchants    and 
manufacturers  with  a  very  useful  and  convenient  record  of 
the  cotton  industry,  not  only  of  Great  Britain,  but  incidentally 
of  the  whole  of  Europe.     No  one  is  better  fitted  than  he  by 
practical  experience  and  long  study  for  preparing  such  a  work. 
He  begins  with  a  brief  historical  resume  of  the  earliest  data 
respecting   the    textile   industry,    and    from    that    starting 
point   traces,  through  subsequent  chapters,  the   progress  of 
invention  and  its  effects  upon  the  manufacture  of   cotton 
down  to  the  present  time.    On  this  branch  of  his  subject  the 
chapter  covering  the  economical  results  of  the  mechanical 
improvements  introduced  since  1815  is  especially  suggestive, 
the  elaborate  tables  and  deductions  he  gives  in  that  connec- 
tion, furnishing  such  an  array  of  facts  bearing  upon  the  topic 
discussed  as  to  present  a  very  complete  and  graphic  record  of 
the  growth  of  the  industry  during    that  important  period, 
Mr.  Ellison's  book  will  shortly  be  for  sale  in  this  country,  a  * 
least  a  limited  number  of  copies  have  been  shipped  to  New 
York  and  the  demand  will  be  supplied  so  long  as  the  copies 
hold  out. 

East  India  Crop. — Messrs.  Wallace  &  Co.,  in  their  Cotton 

report  dated  Bombay,  June  15,  say : 

We  had  a  heavy  fall  of  raiaon  June  5th,  and  it  was  generally  expected 
that  the  mimsoon  had  set  in  in  earnest ;  but  since  that  date  there  have 
been  only  a  few  showers,  and  the  weather  has  been  (niite  suitable  for 
shii>ping  operations;  but  home  prices  have  ofiTered  little  or  no  induce, 
ment  for  fresh  engagements.  Thn  stock  of  cotton  warehoused  iu  Bom- 
bay is  estimated  to  amount  to  about  150,000  bales. whicli  chiefly  consists 
of  Dhollerah  and  Oonira  descriptions,  the  bulk  of  which  nms  below  and 
about  "good,"  there  being  very  little  "fully  good"  or  "fine"  now  left. 

JUTB  Butts,  Baggino,  &c. — The  market  for  bagging  has 
been  quite  active,  and  orders  are  showing  an  increase  in  size. 
There  have  been  some  buyers  of  large  lots  in  market,  and  this 
has  kept  prices  quite  steady,  with  sellers  showing  a  disposition, 
to  ask  a  shade  more  money.  The  closing  quotations  are  6^0, 
for  13^  lb.,7@73^c.  for  1%  lb.,  734@8c.  for  3  lb.  andSJ^c.  for 
standard  grades.  There  is  not  much  call  for  jute  butts,  the 
inquiry  being  of  a  jobbing  character,  though  some  demand  is 
reported  for  lots  to  arrive.  Prices  are  about  steady,  and  paper 
grades  are  quoted  at  15^@lJ^c,,  while  bagging  qualities  are 
heldat2i^@2%c. 

Comparative  Port  Receipts  and  Daily  Crop  Movements 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1885,  and  in  previous  years,  has  been  as  follows. 


AliRTANDBiA  RECEIPTS  AND  SHIPMENTS. — ^Through  arrange - 
meats  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
liyerpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorreepondiug  week  of  the  previous  two  years. 


AMcanarta,  Sgypi, 
July  21. 


Beoeipts  (cantars*)— 

This  week.... 
Blnee  Sept.  1 


1885-86. 


2,923,000 


1884-85 


8,613,000 


1883-84. 


2,641,000 


E  norts  (bales)— 
lo  Liverpool.... 
To  Continent ... 


Total  Europe., 


Thii 
week. 


1,000 


1,000 


Since 
Sept.  1. 


231.000 
1-4,000 


405,000 


Thi$ 

week. 


Since 
S^t.  1. 


299,000 
201,0001 


500,0001 


Thit 
week. 


1.000 
1,000 


2,000 


Sinre 
Sept.  ^ . 


252,000 
139,000 


891,000 


*  A  oantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Julv  21  were  cantara  and  the  enipments  to  all  Europe 

1,000  bales. 


Xonthly 

Year  Beginning  September  1. 

Receipit. 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

3ept'mb'r 

385,612 

345,443 

343,812 

326,636 

429,777 

458,478 

October. . 

1,0  5,524 

1,090,385  1,046,092 

980,584 

853,195 

963,313 

■ovemb') 

,083,552 

1,122,164 

1,030,380 

1,094,697 

974,04S 

1,006,501 

Oeoemb'j 

1,069,920 

1,104,211 

1,059,653 

l,112,53fc 

996,807 

1,020,802 

Jan-ary 

543,393 

475,757 

487,729 

752,827 

487,727 

571,701 

P  oroary. 

414,656 

261,449 

385,933 

595,598 

291,992 

572,728 

March... 

283,645 

163,503]    241,514 

482,772 

257,099 

476,582 

April.... 

202,860 

103,375      111,755 

284,519 

147,593     284,246 

May 

133,147 

35,575        45,918 

185,523 

113,573|     190,054 

June 

84,715 

14,239'       31,632 

78,504 

68,679 

131,871 

lotal 

5,257,060 

4,716,103 

1,781,473 

5,394,216 

4,620,487 

5,681,281 

Pere'tageoftot.port 

receipts  June  30.. 

98-74 

0361 

97-91 

97-83    1      96  72 

This  statement  shows  that  up  to  July  7  the  receipts  at  the 
ports  this  year  were  540,957  bales  more  than  in  1884-85  and 
473,587  bales  more  than  at  the  same  time  in  1883-84,  By  adding 
to  the  totals  to  June  30  the  daily  receipts  since  that 
time,  we  shall  be  able  to  reach  au  exact  comparison  of  the 
movement  for  the  different  years. 
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Tt>l.  Jd. 
Jolyl. 

"    «. 

"    ». 

"    4. 

"    6. 

"    6. 

-  7. 

-  8., 
••  9. 
"»0. 
»  11. 
"  U. 

-  u. 

-  14. 
"1»., 

•  le. 

••  17. 
"  M. 
"l*. 

"to. 
*n. 
"ft. 


30 


1885-86.    188t-8&.     1883-34.     1882-83.    1881-83.     1880-81 


5,257.060i4.7l6,103  4,78».473i5,8»4,218 


1^48 
%J»»1 
1.811 

8. 
2.S19 
3,449 
1.600 

4X8 
8.»77 

8S8 

B. 
1.383 

B98 

538 

I.Ttl 

4/Wl 

1.4A3 

B. 

71 
1.SM 

378 

AIS 
3.157 


104 

314 

880 

60 

S. 

•7 

1,006 

S54 

74 

1.363 

164 

B. 

S16 

324 

143 

e« 

BiO 

too 

a 

419 

271 

362 

5S 


X»U1 3,289.612  1,720,I9« 

ruiiwiUli  of  total  I 
f»»r»tfp>iJiiljr23l        98  83 


ljt5| 
IBS 
685 

1.134 
341 
8. 
355 

1324 

1,238 
003 

1.903 
309 
B. 
675 
161 
299 
178 

t.138 
138 
B. 
5S41 
t87 
517 


B. 
3.185 
3.287 
1.719 
606 
2,919 
1,626 

B. 
1,060 
3.601 
818 
1,678 
3,243 
1349 

B. 
1,931 
860 
1.746 
1.483 
1349 
1/>3S 

B. 
1.380 


4,620,497 
2,403 
8 
1,733 
1,236 
464 
1,393 
3.333 
1,168 
B. 

586 

1,006 

863 

683 

5,334 

301 

8. 

2.230^ 

1.229 

581 

983 

3304 

833 

B. 


3,681,281 
3,402 
2,701 

8. 
1,763 
2.833 
4,C03 
3,8  SO 
3.961 
3,036 

8. 
2.731 
3.222 
2.761 
3.013 
3,401 
3.469 

8. 
3,009 
4.188 
2,467 
3,717 
8,312 
3.3  ?9 


4300.310<5337.687;4.649,703' 3,743,996 


98-96 


B847! 


98  50 


97  80 


This  ■tatooMot  ihows  that  tha  raoeipti  ifnoe  Sept.  1  up  to 
to-night  are  now  M9,318  bales  more  than  they  were  to  the  same 
iaj  ol  the  month  in  1883  and  4W,409  balee  mora  than  they  were 
to  the  Mme  day  of  the  month  in  1884.  We  add  to  the  table 
the  pernentaaee  of  total  port  reoeipto  whioh  had  been  received 
to  Jnly  38  in  caoh  at  the  yean  named. 

Tbb  Bxpokts  or  Corroif  from  New  York  thia  week  shows  an 
inanaae  oomparod  with  last  week,  tlie  total  reaching  34,579 
balaa,  agaiaat  )0,M0  balaa  laat  week.  Below  we  give  our  tuaal 
*afala,  ahofwing  the  exporta  of  oottoa  from  New  York,  and  their 
dIrecAioa,  for  each  of  the  laat  four  week*:  aleo  the  total  ezporte 
aad  direoUoaa  ainoe  September  1, 188S,  and  in  the  hut  column 
the  total  for  the  Mme  period  of  the  proTioos  year. 
BxroKT*  or  Uorroa  tsALaii  raoit  Saw  Toss  aiaoa  Sarr.  1, 1885. 


Urar,K>o: 

OtaerBrltUh  porta.... 

toTALToOaaAT  BarrAis 

HftTro....  ....  .......... 

O  ;b«r  rroaok  porta..... 

TOTAL  raaiioa. ........ 


Wmlfndtmt— 


Jutt 


Julg 
8. 


Jutg 
1ft. 


I    Sam4 
T»tal   '  ptruMt 
Juig  I   $ii%€^    |irevi*M« 
3i.    j*fM.   1.     w*<^- 


9.637    n  ^""^  '  ■'  '^'-  '  •■  o^  <  474.292  t.'*6.'i29 
S9.'<  55,2m    36,116 

933J  ...„-  ....>,• —..,^33»,359  49i,«  45 

89o!   1387    I38«l 


8SO 


907 


1387 


800 
8300    8.189 


880 


Total  TO  Hobtb.  BcaorB 

B«aln,Op'rto,01bralt'r.*e 
Ail  other 


TOTAL  BrAia,  *« . 

OaAWDT(VT4L  .... 


3,737;    3.409 

"mm 


1.3.139 


t.000 
300 


•00    8.100 


1».0SI 


1.5i4^  500  44,943  48,713 

40«  t87  33.310  47,361 

^  7481  1388  64.11V  51.117 

1.903'  1.014  74,091  67.727 


3.630,  2.64  tI7i.45 J!  166,205 


>•* 


704 


IMJ 


lS,44ft!    10.698 
19,439,    14,^56 


1304       630    32.1)44    21.044 


80.340'84  J7 1  7  79.'<37i  732.609 


Tax  foujowina  arb  tqb  Urobb  Sbcbiptb  or  Corroa  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  aince  September  1. 1889. 


ifaw  Toaa. 


I  tM«k.    Mtn.l. 


NowOrlMai.      »jm    •14.791 
T«xu I    MM,    HMT? 

••TMiaAk 

MoMIO.... 
riorMa..^ 
ao-Oarom 
Ho.  Ouvlli 
Timala.. 
■oftk'oporto 


■^ 


ne 


lajn 


U»|     M,TT4 

".";.|    I8.W 

7.148 


PiLAimra'A    BALTntoaa. 


n«f 


ai7 


*.*■'■•  MSi."i.i'    ■.oat 


I.' 


.1.  I 


njmi 


«Ul»     I.MM 


itr.a») 


TM* 
•Mk. 

amt.1. 

3^1.1. 

""ii 

liiiTi* 

Vjooi 

as.tii 

...... 

I.OH 

•Mt» 

""i 

4*4 

14.097 
»i.70T 

« 

00.409     1700 

«i.aa4 

4auer> 


tmfrn 


I. It? 

•7H 


1*4,146 


ua.4aB 


gSR,    IIli.l7<l 


r«r«4n. 

Thiaroor.. 
l<i«4y— f.. 

9mnm9  Hbwb.— Xha  axporta  of  cotton  from  the  United 
•••■  t>M  P<M  weak,  aa  par  laUH  maU  retoma,  have  reached 
40,788  balaa.  So  far  aa  the  Soathem  porta  are  oonoemed,  theae 
*!•  tlM  aam*  axporta  laportrd  by  telegraph,  and  publiBhed  in 
the  O—fWioui  iaal  IHday.  With  ragwd  to  New  York  we 
netad*  the  OMaifaita  of  all  re«ela  oUwed  up  to  Tburaday 
n\tM  W  thla  weak. 


ToUU  hai€9 
N«w  TOBK— To  Urerpool,  per  steamers  Baltic,  701....Celtto, 

943....C1tr  ofRame.  1,327. ...EuglanJ,  2.150 Etruria, 

44  ...8t.  Oswald.  4.548 St.  Rdiians,  4,403 Vandyok. 

7ri.'S....WlaoooBio,  1,061 „...  15  951 

To  Hull,  per  steanierCliloaKo,  3,403 3,405 

To  Newcastle,  per  steamer  Bassano,  1,422 1,423 

To  n*Tre.  per  steamer  La  Nonnandle,  50O 6oo 

To  Bremen,  per  steamers  Fnlda,  137 Trave,  100 237 

To  HambnrK,  per  steamers  Australia,  693 Wielaad,  700..  1,393 

To  Antwerp,  per  Maamers  De  Rajrter,  142...Noordland,  673  814 

To  Stettin,  per  steamer  Kotqo,  200 aoo 

To  Baroelona.  per  steamer  Britannia,  550 650 

To  Genoa,  per  steamer  India,  100 100 

Naw  OBI.E4XS— To  Liverpool,  per  steamera  Author.  1,988.... 

Humboldt,  2,197 4,186 

ToOenoa.  per  steamer  Stag,  1,318 1,318 

Ohaklbstoh-Td  Barcelona,  per  bark  AUna,  1.624 1,624 

HALTiaoBB— To  Urerpool,  per  steamer  Nora  Sootlan,  1,43? 1,437 

To  Bremen,  per  sieamer  Hermann,  367 367 

Boctox-To  Urerpool,  per  steamers  BalgarUn,  781 Oepha- 

lonla,  987. ...Kansas,  3,793 5,560 

PHiLAUEU-aiA— To  UTorpool,  per  steamer  Lord  Clire,  1,710 1,719 

TotaL........ ._ _ _„  ..„  40.783 

The  partloolan  of  theee  shipments,  arranged  in  our  osuB 
form,  are  as  foUowB: 


New  York. 
N.  Orleanf. 
Charleston. 
Bi 


HuU  an-  Sordam. 

and  nsn  d      Ant- 

Li9€r-      .Veic-  Ham%-  teerp  <* 

eatUe.  Bawrt.   b%trg.  SUltin. 
4.827       500    1,630    1,014 


13,931 
4,183 

1.437 
5.560 
1.719 


Bore*- 

lono. 

550 

i',e24 


a«noa. 

100 

1,318 


TiOal. 
24,573 
5,303 
1.624 
1.804 
6.560 
1,719 


PhUadalp'a 

Total...  38,652    4.837       500    1,997    1,014    3,174    1.418    40,783 

Below  we  add  the  clearanoee  thia  week  of  veasels  carrying 
<-otton  from  United  States  porta,  bringing  our  data  down  to 
the  lateat  datea: 

Nsw  OELBAaa— For  Urerpool- Jnly  20— Steamer  Coonsellor,  3,787. 

■OBro4Jl— Por  Bareelooa-JolT  22— Bark  Carlo,  971. 

Boanm— Vor  Urerpool-July  13-«teamer  Roman,  2,161....Jalr  14— 
Btaamer  BJtiiula.719  ...Juir  17-8teamer  VIrKlulan,  Bi4. 

BALTWoaa-Por  Urerimol-JiilT  1 6- Steamer  Oraamore,  400. 

PauLADBLTHLi-Por  Urerpoot-Jnlr  IS— Steamer  British  Prince,  1,766 
Below  we  give  all  news  received  to  date  of  diaastera  to  vea- 

aela  carry  cotton  from  United  States  ports,  fto.: 

Oats  Crrr,  steamer,  from  Savannah  for  Boston,  went  ashore  at  7.16 
P.  M.  JuIr  18,  In  a  tbtok  fOR.  en  the  south  side  of  Mauahon  Island, 
aad  now  lias  In  about  15  feet  ol  water.  The  steamer  struck  twloe. 
ooee  on  her  port  bow  aad  afaln  about  amidships,  and  aa  she  soon 

'--1  dowB  her  Ores  were  extinguished,  aad  no  efforu  could  be 

to  cet   her   off.     The  cargo  eonilsted   ft    164    bales  ot 


Ootton  freights  the  past  week  have  been  as  follows: 

aatm. 

JToft. 

Phs*. 

IPsdnss. 

Aur*. 

Pri. 

UvopooU  steam  d. 

"• 

>• 

>e 

>fl 

>« 

>• 

Do         aaU...A 

.... 

•  >•• 

.... 

•  •*• 

BsTie,  steam «. 

*u«"» 

»IS»"M 

»lS»»Jl'»l«»'»M,»l«*'«S9 

»u»i"m 

Da    mU c 

.... 

.*•• 

... 

BisBaa.  steam. .a. 

"m 

>>M 

n« 

"i. 

"m 

"n 

Do       saU....s. 

.... 

.... 

Samborg.staam.e. 

•it 

•u 

»i. 

hs 

•is 

•i« 

Do       sall....e. 

.... 

Anafd'm,  steaniA 

8597  V 

86»7«t' 

35»7V 

35a7>a- 

ssa?!** 

3S97V 

Do        aaU...e. 

.... 

..•• 

.... 

•  ..■ 

-... 



Bara).  steam.. ..A 

»«4 

>»€4 

>*s« 

>»e4 

"*4 

"«4 

Do     saU d. 

»M 

^n 

Tn 

■>n 

»». 

tm 

Tdaste,  steam.. .<<. 

'•S4»>« 

«n4«'« 

"S4»*4 

"mO"* 

>»64»'4 

«S4»'4 

Antwerp,  stean.4. 

>• 

>• 

>• 

>« 

>• 

>8 

•  Par  100  Iba. 
LrrXBPOOL. — By  cable  from  liverpool,  we  have  the  following 
itatement  of  the  week's  salea,  stoou,  See,,  at  that  port.    We 
■dd  pterious  weeks  for  comparison. 


•alas  of  the  week balea- 

Of  which  exporters  took  .... 
Ot  which  speoolaloni  took.. 

ialea  Amerloan 

Aetoal  export 


uexpor 
anted... 


Tnial  stook— Bsttmated 

Of  which  Amerloan— Bsttm'd 
TMal  Import  ot  the  weak 

Ot  which  American 

amount  afloat 

Ot  whleh  Amerleaa 


July  3.       /h<r9      /MiylO.    Julyii. 


69,000 

1,000 

4.000 

69,000 

6,000 

8,000 

663,000 

494,000 

70,000 

54.000 

166.000 

79.000 


72,300 

3,000 

5,000 

50,000 

4,000 

16,000 

649,000 

471,000 

69,000 

43,000 

182,000 

66.000, 


57.000 

3.000 

5,000 

43,UOO 

5.000 

10.000 

6i7,000 

438,000 

43,000 

38.000 

136,000 

55,000 


54,000 

3,000 

3,000 

43,000 

4,000 

7,000 

601,000 

437,000 

33.000 

27,000 

137,000 

48,000 


The  tooe  of  the  Liverpool  market  for  spots  and  futures  each 
day<rf  the  week  ending  July  23,  and  the  daily  closing  prices 
of  spot  cotton,  have  basn  as  follows: 


8)N><.       Balurday 


Market,  ( 
1 2:30  P.M.  ( 

tfld.  Upl'd* 
llld.-Ori'aa. 
4aias    .... 
S^wc.Aexp. 

rwlurss. 
Market.  { 
I2:3ui-.M.| 

Market,  j 
4r.  K.   ( 


In  buyers' 
fsTor. 

7.000 
30U 


Dall  St 
l.A4da. 

OllD*. 

(.nisi. 


IfoiMtar. 


Qnlsl. 

5'4 
6»,s 
8.000 
5  JO 


onlet 
b»t 


niMday. 


Bmsll 
Inqalry. 

6>4 
6»is 
7,000 
2,000 


Qnlet  at 
I-Mdo- 
olln9. 

Slsadr. 


ir*<in« 


Stsadr. 

6^ 

8,000 
500 


Btssdr  St 
raoos. 


ThwrKPy. 


Uardeo'c. 

14.000 
2,000 


rirmst 
l-«4  sd. 
rsnoc. 

nrm.  ' 


fnOai: 


Fair 

bnilneM 

doing. 

10.000 
l.OOO 


Quiet  at 

I-(M  ile- 

oUne. 

Uulst 

bat 

vtssdr. 
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The  opening,  highest,  lowefit  and  cloemg  pnces  of  futur 
Icverpool  for  each  day  of  the  week  are  given  below.     1 


ares  al 
Acrerpooi  lor  eacn  aay  ot  lue  wees  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Law  Middling  clause,  unlece 
ctiierwise  stated. 


The  priecM  art  f;iven  in  pene*  and  Qllht,  thu$! 
'id.,  and  o  01  meant  5  l-64<<. 


4  63   meant 


J«ly 

Jtlj-Kaf... 
Anc.-Sept.. 
■apu-Oct.... 

O0t.-NOT.... 

NOT.-Deo. .. 
J)«e.-Jan — 
Jan.- Feb.... 
Feb.-llarcb. 


Sat.,  Jaljr  17. 


Oiwn  Hifk  Low.  OlM 


4. 

eu 

614 
S14 

614 
610 
8  08 
503 
506 
6  06 


d. 
514 
6  14 
6  14 
614 
510 

5  05 
BOA 

6  05 
500 


614 
6  14 
614 
514 
610 
605 
505 
505 
6  00 


« 
614 
614 
514 
814 

5  10 
503 
605 

6  03 
5  06 


BlanM  July  19« 


Op«n  High  Low.  Oot. 


«. 
614 
8  14 
614 
614 

5  10 
603 

6  66 
5  05 
506 


4. 
614 
514 
514 

6  14 
510 
6  05 
305 
505 
5  04 


iL 
514 
614 
614 
6  14 
5  10 
8  05 
508 
5  03 
3  06 


4. 
614 
614 
614 

514 
510 
5  05 
5  03 
5  05 
50e 


Tnea..  July  ao. 


Open  Biah  Lov.  Otot 


A. 

5  IS 
813 
8  13 

6  IS 
5  00 

5  05 

6  04 

sot 

603 


4. 

513 
513 
613 
3  14 
8  09 

5  03 
504 

6  01 
5  03 


4. 
513 
513 
5  13 
5  13 
BOB 
603 
604 
504 
503 


4. 

513 
5  13 
513 
514 
5  OB 
8  08 
5  01 
5  04 
5  03 


July 

Joly-ADK 

Aas.-8ept.. 

8«pt.-0ct... 

Oet..NoT.... 

KoT.-Deo. 

Dea-Jan.. 

Jan-Feb... 

Feb.-Marc  b. 


Wa4nea.i  July  'il. 


Ov*n  iStfk  Lov.  (Xot. 


4. 

6  14 
614 
514 
611 
510 

6oa 

605 
506 

6  06 


4. 

814 

814 
514 
5  14 
8  10 
30e 
603 
8  05 
5  06 


4. 

314 
514 
5  14 

5  14 

6  10 
606 
608 
6  05 
BOO 


4. 

8  14 
514 
6  14 
614 
610 
606 
5  05 
803 
8  06 


Tkara.,  July  'fi. 


Ortn  H<«k  Lota.  OUu 


4. 

5  17 
517 
817 
817 
613 
5C9 
508 
t,Of 
BOB 


4. 
518 
518 
618 
818 
614 
8  00 
808 
508 
5  09 


4. 
517 
517 
517 
517 
813 
5(U 
5  08 
8  08 
5  09 


4. 

518 
5  18 
518 
518 
514 

5  09 
508 

6  08 
5  OB 


FrI.,  July  .23. 


Open  Bigt  Low.  CIoi 


d. 

SIB 
515 
515 
5  15 
611 

5  07 
50n 
506 

6  07 


4.        i. 
5  15    5  13 


813 
3  13 
513 
5  II 
5  07 
500 

soe 

5  07 


313 
5  15 
SIS 
511 
5  07 
500 

soe 

5  07 


4. 

513 
513 
515 
515 
3  11 
5  07 
5  08 

sot) 

5  07 


BREADSTUFF  S. 

Fbidat.  p.  M..  July  23. 18S6. 

The  flour  market  has  been  dull  and  drooping.  There  was  a 
moderate  inquiry  from  shippers,  but  the  bad  weather  and  the 
depression  in  wheat  has  kept  the  local  trade  within  narrow 
limits.    The  tone  at  the  close  is,  however,  rather  steadier. 

Wheat  declined  sharply  in  speculative  values,  and  is  some- 
what lower  on  the  spot.  There  is  no  change  in  crop  accounts. 
There  is  no  doubt  that  spring  wheat  has  been  injured  mate- 
rially, but  the  crop  of  Winter  wheat  is  very  large,  and  i'.s 
quality  has  seldom  been  surpassed.  It  is  being  marketed  very 
freely,  and  the  bears  have  made  the  most  of  this  circumstance 
to  depress  prices.  Wheat  on  the  spot  has  been  taken  very 
freely  for  export,  the  purchases  for  this  account  amounting  to 
100,000@  150,000  bushels  daily,  and  there  was  a  brisk  inquiry 
at  the  close. 

DAILY  OLOSINO  PKIOSS  OF  MO.  Z  BBD  WIMTEB  WHEAT. 

In  elevator 87>4 

AujniBi  rtelivery.  ST^ 

Bepieuibpr  (lellvery.....  ..  88% 

October  flillvcry 89H 

Heoeiubpr  (lellvery. ...  yi% 

January  delivery S3 

May  delivery fly's 

JuDedelivery 

India  corn  for  future  delivery  advanced  materially  on  Tues- 
day and  Thursday,  on  reports  that  the  growing  crop  had  been 
injured  by  drought  and  cold  nighte,  But  on  the  cessation  of 
the  speculation  prices  quickly  fell  off.  The  export  business 
has  betn  licht,  owingto  the  advance  asked  for  desirable  grades. 
To-day  the  market  was  easier  and  fairly  active. 

SAILT  OIXMINO  PBIOBS  OF  HO.  2  MIXED  COBH. 


Mon. 

Tue». 

Wed. 

T^ur^. 

*V». 

87'4 

87  H 

87 

SG'a 

80 

87 13 

87  38 

871s 

86 

8538 

8i<»« 

88% 

88 

86% 

86% 

t9% 

3«=8 

B9>s 

87 '8 

87  >4 

91% 

ai'B 

9158 

9038 

9U 

93 

92  !H 

9lia 

»7i2 

9708 

a7Ja 

9U% 

9B 

fl8>4 

— 



^1. 

4738 

47% 
4878 
49=8 


Sal.  Mon.  TueM.  Wed.  TKuri, 

July  delivery 47%  47i8  461.  47  47% 

Au^fuet  delivery 47%  47i2  47  47  48i8 

Beiitember  delivery 4S>a  48is  47%  47^8  491. 

October  delivery 49i8  48''8  48>4  48i'8  49^^ 

The  speculation  for  the  rise  in  oats  has  been  stimulated,  as 

in  the  case  of  corn  by  reports  unfavorable  to  the  yield  of  the 

new  crop,  especially  at  the  West ;  and  besides  there  has  been  a 

scarcity  of    supplies   available   for   prompt  delivery.      The 

advance  in  prices  is  important,  but  the  market  to-day  was  dull 

and  weak. 

DAILT  OLOSINO  PBICES  OF  NO.  Z  OATS. 


Sat. 


JuljrdeUrery 36 

August  delivery 31>4 

September  delivery Sm 

October  (lellvery 

Rye  continues  dull  and  nominal 


if  on. 

36% 
34  H 
3114 


37 
34I4 
33'8 
34 14 


Wed. 
37 
341 1 
3414 
3413 


Ihurt.  Fr'. 

371-j  3714 

34°8  344) 

34i«  34>4 

34%  3438 

The  demand  for  barley 
malt  has  been  slow  and  prices  favor  buyers. 
The  following  are  the  closing  quotations: 
ru>ux. 
fine Vbbl.  92  009  2  80 


Baperflne 

Sprint;  wheat  extraa. 

lUnn.  clear  and  stra't. 


2'iftn  2  00 

2  8od  3  4u 

3  50«  4  65 

^^ ^=^'° ■•    2  90»  3  5j 

Winter  XX  «  XXX..    3  JSOS  4  AO 
f*tent« *  SOW  5  15 

•outiiemwp«n aaoa  300 


winter  sblup'g  extras. 
rXX  A  XXX.. 


Boath'n  com.  extras..  $3  10 a  3  40 

Boutbern  bakera'aad 

family  brands 3  509  5  00 

Bye  Dour,  BuperUne..  8  20»  3  40 

„*''''0 2  309  2  70 

Oorn  meal- 
Western,  Ao 2  40O   2  80 

Braudrwiue,  Ao....  2  80  ft  2  65  I 


78    » 

90 

83I49 

83  J« 

85>4» 

86  >s 

77    a 

90 

82    9 

90 

43     9 

49 

47'a» 

48I9 

46    9 

50 

46     9 

50 

60    9 

63 

47     9 

50 

57 

60 

39 

46 

3SI* 

42 


Wheat- 

Sprlng.per  bnih. 

Sprln(tNo.2 

Bed  winter.  No.  2 

Bed  winter 

White 

Corn— West,  mixad 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

Wlilt«  Southern.. 

Yellow  Bouthern. 

The  movement  of  breadstufls  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  17,  1886,  aud  since 


Eye— Western 56    9 

State  aud  Canada. ..  59    9 

Oats— Mixed 36    9 

White 39    o 

No.  2  mixed 37i4» 

N0.2  white 41    9 

Bailey  Malt- 
Canada 90    9105 

State,  two-rowed...  73    9    78 
State,  six-rowed 80    -2*    8S 

Peas— Canada 65    9    60 


July  26  for  each  of  the  last  three  years: 

Bfivtt  at- 

FUmr. 

Whmt. 

Com. 

Oati. 

Barley,    i 

Jtye. 

Sblt.imibs 

Bush.eoibt  Biult.MWt 

Aull.32  lbs^Bwiti.4Slbs  J>1uhMir>< 

Chl(»(fo 

55,230 

241,6S3 

1,971.103 

568,927 

<).9.57l 

16,79* 

Mllwuukee... 

73,314 

124  ,Mj 

13,920 

67,580 

3,850^ 

Toledo 

3,193 

838,957 

161.779 



ess- 

Detroit 

3,120 

181,028 

7,053 

16,820 

lOll 

Cleveland  ... 

3,061 

38,240 

3.500 

»4,S13 



St.  Loula.  ... 

22,038 

1,293,489 

83,035         148,994 

600 

4.374 

Peoria 

1,625 

16,230 

68,450 

160,530 

3,000 

6,000 

Duluth 

153,150 

Tot.  wk.  '88 

161.606      2,330,742 

2,310,810 

987,664 

13,511 

27.f2t 

Same  wk.  '85 

138,981)1        882.009 

1,8*1,293 

883,090 

10,038 

16,564 

Same  wk.  '84 

178.388         988,713 

1,178,106 

1.015,591 

14,648 

SI  ,891 

Since  Juiy  2(i 

1885-86. 

8,337,055    6n,127,2ai 

94.786,058 

60,404,491 

20.850.107 

2,881  .S7» 

1884.85.  .. 

U,590,S83  100,003,OI!0 

98,410,1501 

60,5'K),877 

16.»86.9l3j 

4,-^67,518 

1B8S.81. 

8,014,3521  69.i67,746 

1CB,S78,083 

64.500,914 

17,026,8«9l 

6,868,438 

Below  are  the  rail  shipments  from  Western  lake  and  rive  y 

ports  for  four  years: 

1880.  1885,  1884.            1883. 

Week                Week  Week             Week 

July  17.  Juty  IB.  July  19.  July  21. 

70,117  12'z,337  85,060          6ti,3B4 


Flour ..bbls. 


Wheat..  , hash.  109,208 

Com..„   ._ 313,-<0J 

Oats 597,416 

Barley 4.907 

Rye 12,321 


207,771 

453,791 

8^9,6i4 

17,198 

8.269 


230,253 

53S.116 

586,526 

16,1b2 

31,008 


90,093 

279,780 

6;i5,361 

8,062 

74,779 

Total 1,117,655        1,510.653    1,492,335     l,038,07» 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week        Flour,  Wheat, 

ending—        bbts.  bush 

Jiilyl7,'86  191,.'>52  1,199,193 

July  10,'86  180,893  9(;«,869 

July  3,'8B  180,124  941,422 

J'ne  26,'86  211 ,043  1,735,538 


Oorn, 
bush. 
2,159,112 
2,124,916 
1,860,2.06 
1,470,353 


Oats, 

bush, 
filO,808 
590,002 
649.009 
746,194 

Tot.,  4w,    764,212  4,843,022    7,614,637  2,596,071 
4w'k8'85.    668,037  a,993,529    7,313,024  3,513,923 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  17,  1836.  foUow: 


Barley, 
bush. 
4,907 
7,678 
8,045 

2'.;,74S 

43,378 
52,313 


bitsh, 
12,321 
11,532 
19,225 
19,326- 

62,404 
88,191. 


At- 
New  York 


Flour,       Wtieat, 
bbls.  bush. 

87,054  1,028,100 


18,950 


Oorm, 

k^tsh. 

394,150 

162,391 


Oats, 

bush. 

199,500 

81,112 


Barley, 
bush. 


buMh. 
19,000^ 


67,774 

70,903 

399,524 

1,370 

2,000 


129,165 

133,273 

19<i,550 

14,905 

50,000 


10,150  

51,647  

23,010  1,300- 

1,143  393 


Boston 60,673 

Portland 

Montreal 12.494 

Philadelphia...  9,632 

Baltimore 14,52'> 

Riohmond 6,450 

New  Orleans...  9,000 

Total  week...  199.128  1,588,621  1,074,434 
Cor.  week  '85..  219.883  1,059,143  1,050,601 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
21,  1885,  to  July  17,  1886,  compare  as  follows  for  four  years: 

1885-36.        1884-85.  1883-54.         1S82-3S. 

Floor bbls.         6,587,652     7,763,349         6,796,833         7,489.809 


366,592       Z0,69» 

677,226       1,730  9dO 


Wheat bnsh. 

Corn... 

Barley. .......... 

Rye... 


19.311,234  22,349,016 

51,403,391    54,286.321 

19,560,465   20,023,089 

2,391,988     2,366,436 

301,747         62:,556 


20,737,fi»2 

30,125,849 

15,919,881 

2,410,803 

2,991,117 


26,831,930 
51,746.089 
15,008.49!« 
2,203.888- 
2,072,510 


Total  grata....       92,963,825    99,646,418     72,185,341     97,862,915 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  17,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Com. 

Flour. 

Oalt. 

Bye. 

Peat. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush. 

New  York 

845.442 

318.129 

50,406 

1,478 

24,572 

18,468 

Boston, . . 

25,933 

71,050 

61,814 

17,408 

16.920 

N.  News. 

...     ^ 

..... 

Montreal. 

71.719 

154,162 

7,099 

27,549 

34,401 

Phlladel.. 

50,000 

87,532 

11,790 

Baltim're 

131,810 

122,103 

31,899 

•■-••• 

N.  Orl-ns. 

32,033 

...      .. 

*■•••» 

Bichm'd . 

1,124,909 

5,300 

Tot.   w'k. 

785,014 

171,303 

46,435 

21,572 

69,789- 

8'me  time 

1885. 

835,057 

850,147 

110,371 

133,397 

16,935 

91,26» 

The  destination  of  these  exports  is  as  below.    We  add  the 
0  ri'esponding  period  of  last  year  for  comparison. 
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Dn-KlnK 
ODOtlD'bt 

W.  todlti* 
Brlt.eo{'* 

0(k4l'Bt> 

TMal 


n»mr. 


1895. 
J<Ut  13. 


17,5  77 
7,016 


171,308 


60,100 

1,US 

17,3?l 

W.871 

8.:  49 

1.065 


II0.S7I 


ir/Moi. 


1886. 

Wttk. 

Jul0  17. 


BhmK. 
302.768 
8i3.1il 

10 


I,«34.9<W     83.V05 


1889. 
ire«ile 


Bh<«. 

752.818 

82,094 

130 


Oom. 


1886 

Week, 
/uiy  17. 


Buth. 
602.2(16 
18n,741 

11.731 
7,333 


;8\014 


1885 

Week, 

July  13. 


Biith 

578.892 

13U.6in 

6»,T;^6 

13.451 

"i'sVi 


850.147 


Bf  addtnif  this  week's  oaoTement  to  our  prenoua  totals  we 
hare  the  following  statement  ot  exports  this  season  and  last 
•essoD: 


mmfrU  !•- 


a.  AC  As 


<Nk.  »,matt't 
Tool... 


Wlntr, 


4««.  ••  to  A<H-  «•  (• 


Jitti    17. 


4Jl».aM 
MM.'UI 


H7.I 


Jmli  IS. 


MtT,»IS 

siusa 


S7,asa 


I 


ISM.SS 
i<lt«.  St  to 

Jalf   17. 


MMMia 


SktSI 


4S.Ut 
M.1U.M4 


^•••SSto 

Jmtt  U* 


Sft.tSBJtl 
I8jtl^7 


tIS 
4^.1M 


^1>«.M   to 

Juit   17. 


M.S0S.S3S 

ISJI0.U4 

l,«7SaMI 


WW] 


4447S.TI-    aS,S».l») 


ISMJB 


li.l  -.187 

SSI.SSI 
7S.S18 


The  risible  supply  of  grain,  oompririac  tbe  stoou  in  granarr 
At  the  principal  ptrinti  of  aooamnlatfoo  at  lake  and  seaboaid 
potts,  and  in  transit  by  raO  and  water,  July  17,  13M  : 


Wikmt. 

I,53^1.u«0 

356.000 

1,800 

3,654,323 


tni1»rttU 

■nr  Yors... 

Do    saost 

AiiMor 

BoOalo 

Do   ■ 
CMbsho. 

Do    »aa*t 

MUwaokf* 3.930,00) 

Do    ktoat 

Oulath 

Do 


Oom, 

1.912.197 
44,a00 
17.000 

ie3.«5a 


OaM. 


633.807 

91,006 
3>,0I8 


Sm«4. 

55.141 
■',300 

18,0 -O 
6,600 


BarUy 
1.523 


7J»0ijni    MM.MS     23730)        S9.549 


3.7C0.5Z8 


S,S44 


17,503 
2t'.369 
55.536 


MaMpftU. 

MtaaapeUs. 
ysassiftwy.. 

JtoWssw*    .. 


Us   sAoat.^ 
IDaaeMstto .  • . . 

ttLraaT. 

Oa  mmtmttvi- 

.Oar- 

Oai 


784.873 

448. 1  »7 

•0,000 

1,5«8,B71 

njmto 

67,010 

8t9,ti4 

756,873 

SISjt7i 

3,411 

155.300 

14l,ft00 

S4*,009 

•0,000 

3.950.837 

6M,vO0 

•35^ri6 


36'<,434 

3,«4'} 

95,0>« 

l,001JMi 

3,000 

103,693 

»T,»oi 

8)1,117 

39,332 

3''>,0<H) 

1  I0.87J 

171,«<7 


11.103 
11.601 

*3.'490 

1.000 

468.6M 

»A»i 

lie.040 

153,676 

9A,01 1 

12,500 


3333 


55.43  I 
3,947 

19.000 

1319 

313 

37,530 

74n 


76.361 

--.673 

.^.ooo 
n,io.% 

1>.1'>5 


3M 
1.845 


7S1 


7,700 
1,43!. 010 
1,319,700 


9300 

io«;9b6 


Tst  Jalf  17.  -Se.  39,339363     •  ~    -  .  .  T.)4     312,157 

Tol.  Julj  1>). -M.  3S,567.4tl  -<-t4     231.533 

Tjt-Jiilf  18. '4^' 36.970.939  173     19I.7M> 

VsCJuly  19. -81*  11.739..S84    &.(3-4  <i:i 'i.M  ..»10     3><3.874 
«««.Jal/3i,  83'  17,743,509  11,431,590  3,703.333  1,735.143 


321.411 

32W.871 

9.^,3ao 

323.161 
3>1,033 
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DRY   GOODS    TRADE. 

Nkw  York.  mda^.  P.  U..  July  23.  1896. 

There  was  a  rerjr  fair  morement  in  dry  ^oods  durini;  tbe 
week  and«r  rerirw,  but  the  rolume  of  busincM  was  hardly  up 
to  the  arersge  of  (receding  weeks.  There  is  itill  in  tbe  market 
a  large  force  of  Western  and  South  western  jobbers  sad  depart- 
ment buyer*,  and  their  pnrehaaea  of  fall  and  winter  goods 
were  fairly  liberal  in  tbe  aggregate  ;  but  many  Southern  mer- 
chants bsTe  already  "stocked  np"  and  returned  home,  iiaring 
soppUcdtlMir  immediate  and  near  pftMpeotive  requirements. 
€aD9  b«aine«s  in  clothing  woolens,  seersucker  coatings,  &a, 
for  next  rpricg,  was  done  by  tbe  commission  bouses,  but 
traossclicns  in  this  connection  were  wholly  for  future  delirery 
and  moderate  in  amount.  Imported  fabrics  hare  shown 
rather  more  soimation  in  first  hands,  but  the  demand 
was  characterized  by  a  good  deal  of  irregularity,  the 
Seneral  morement  baring  been  comparatirely  light.  The 
jMjiBg  trade  wss  fair  for  the  time  of  year,  a  considerable 
dlstritnlirn  of  prints,  domestics,  flannels,  blankets,  jeans, 
hosiery,  ftc.,  baring  been  made  in  package  lots  by  some 
«f  tbe  leading  firms.  Prioea  of  nearly  all  kinds  of  manu- 
factured goods  are  firmly  maintained,  and  stocks  are  remark- 
ably well  in  hsod  as  a  rule.  It  iK,  howerer,  announced  that 
the  Raritan  Woolen  Mills  will  make  an  auction  sale  of  1,000 
paekagso  colored  blankets  tbe«omlDg  week,  aad  the  result  of 
<b«  sale  is  arraited  with  interert. 

Doimmo  CJottos  Goods.— The  exporU  of  cotton  goods 
from  thia  port  for  tbe  weak  ending  July  30  were  5,113 
PMikagea,  and  the  principal  ih^nrnta  wweaa  foUowi :  China, 


1,385  packages;  Bremen,  1,367;  Great  Britain,  1,225  ;  U.S. 
of  Colombia,  374  ;  Santo  Domingo,  140 ;  Central  America, 
129,  and  Argentine  Republic,  123.  The  demand  for  plain  and 
colored  cottons  was  steaiy,  but  mo  lerate,  and  prices  ruled 
&rm  all  along  the  line.  Liow  grade  brown  and  bleached  goods 
were  slightly  advanced  by  agents,  and  low  grade  cotton 
flannels  were  in  active  demand,  and  are  in  light  supply  and 
very  firm  in  price.  Print  cloths  were  in  moderate  demand, 
and  firm  on  the  basis  of  3?gc.  for  6tx6i3  and  2  1.5-163.  for 
5Sx60j.  Stocks  last  S^tuhlay  and  for  three  previous  years 
were  as  follows : 

July  17,     July  13,     July  18,    July  31. 
maek  of  Print  OloUu—  1H36.  1S8.V  1884.  1H83. 

Hrld  b}-  Providence  mauafr*.     82,000     442,000     337,000      160,000 
Foil  Klver  maoufaotorers...     5.\000     408,000     521,0W      179,000 

Pruvldeaoe  ■pecalators 123.000     320,000     3IOR)00     295,000 

Outside  speoalalori  (eat) 20.000     300,000     200,000        75,000 

Tutal  stock  (pieces) 230,000   1,470,000  1,118,000     709,000 

Printed  calicoes  were  rather  less  active  than  in  preceding 
week*,  but  there  was  a  fairly  satisfactory  business  in  ginghams, 
crinkled  seertiuckeri),  fancy  cotton  dress  goods,  table  damasks 
and  fancy  skirtings.  Cotton  ho-iery  continued  in  fair  request, 
and  some  irood  orders  for  bilbtiggan  underwear  were  placed 
f  jr  next  sprinir. 

Domestic  Woolci  Goods.— There  was  only  a  moderate 
eali  for  heavy  clothing  woolens  at  first  bands,  but  there  was  a 
fair  morement  on  aoconnt  of  back  orders,  and  prices  ruled 
steady,  ^rintc  woolens  and  worsteds  have  been  opened  by 
some  of  the  mill  agents  at  about  last  year's  pi  ices,  and  very  fair 
orders  (for  future  delivery)  were  placed  for  certain  p  >pular 
maker.  Lidiee'  cloth*,  tricots,  soft  wool  suitings,  all-wool 
cashmeres,  and  other  all  wool  and  worsted  drees  goods,  con- 
tinued in  good  demand,  and  stocks  are  so  exceptionally  light 
that  prices  remain  very  firm.  Satinets  and  Kentncky  jeans 
were  in  moderate  request,  and  there  w.i8  an  irregular 
business  in  cloakings.  Flannels  continued  to  move  steadily  at 
firm  prices,  and  there  was  a  fairly  good  demand  for  blankets, 
shawls  and  skirts,  br  piokage  buyers.  Carp>ts  were  more 
sctire  in  tbe  hands  of  agents  and  leading  jobbers,  and  prices 
ruled  steady  all  along  the  line.  Wool  hosiery,  heavy  shirts 
and  drawers,  cardigans  and  fancy  knit  woolens,  were  freely 
distributed  on  account  of  back  orders,  and  new  business  was 
of  fairly  koo<1  dimensions. 

FoBUON  Dkt  Goods.— There  was  a  freer  morement  in  cer- 
tain  imported  fabrios  on  account  of  former  orders,  but  the 
general  demand  was  only  moderate.  Drees  kooIs  and  spring 
clothing  worsteds  were  more  active  in  some  quarter.-),  ana 
silks  an  1  silk  relreta  were  dl9lribut~«d  in  fair  quantities.  Linen 
K(Xids  were  ia  moderate  request,  but  laces  ami  embroideriee 
were  sluggish  in  fintt  h:inds.  Hosiery  and  fabric  glores  were 
ia  Meady  request,  with  most  ralative  activity  in  medium 
grades.  Pric-s  of  moit  foreign  fabrics  are  steady  in  this 
market,  and  firm  at  the  sources  of  supply  abroad. 

laBp«rtaUoaa   of  Drj  Goads. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  2*2, 1886,  and  since  Jan.  1,  and  the  same  facts  (or 
the  oorrespondin«  periods  are  as  follows: 


s 

b 

at    1^'- 


CO 


CMMOk 

eo«B^ 


§2 


oioa  I  wos"-"  — oa 
c»  1  ^;y^<PO 


S2 


8  55 

IB      IB- 

C  M  —  ^  t« 

s 

Vs 

OCT 

11.121 

9.341 

5,106 

1l.03i 

97,125 

MO 


•.^F-OW 


19  VI 


O03<»W  ^ 


10 


ox 


0>O 


•-WXXO 
o'-iCSMO" 
^CCOOOO 


ft^ 


§'.ouoa* 


M  £  J-  ^  W 


"I 


e  iw  <)  *j  o 


uoupx 

«i5JCO*^l 

$  -.o  u  •-  u  •» 
Oua»a^ 


OD  — io;/«CJ« 


OOflpyiOO 


SI" 

Si 


WCCSi^--) 
toes  £.0» 
OOi>0^lO 


OWWOi'r- 

I   i-'A-XUO 
^XUIOtD 


112 


THE   CHRONICLE. 


[Voii.  XLIIT. 


gatifeB  attft  gangers  C^ttt  at  l^gw  %ox)3,. 


BANKS. 


TUB 

Gate  City  National  Bank 

ATLANTA,    GBORCIA. 

j)e$ignaled  Depository  of  Ihe  United  Blatet. 
Capital  and  Snrplnc,  -   -  $300,000  00 

AooonnU  of  Banks.  Merchants,  CorporatlonB  and 
todlTlduals  respectfully  »"»<""'?•    „,„_^  ,„. 

Collections  prciniptly  made  and  remitted  for. 

Will  act  as  a«ent  for  the  Investment  of  Idle  and 
mrplUB  funds  of  Banks  or  Individuals.  

In  onr  active  and  urowlnif  city  money  1«  ••"T*  '" 
damand.    our  ratei' reanonahlB.    Give  us  a  trial. 


MEW   ENGLAND    BANKERS. 


JOSHUA  WILBOUR,  CBAHLES  H.  BHCLDON,  JH 

BENJAMIN  A.JACKSON,  WILLIAM   BlNNKY,  jH. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BR0KKR8. 

No.    62    AVEYBOSSET    STREET, 

PROVIDEXCE,  R.  I. 

—Dealers  In  Commercial   Paper.  Goyermnent  and 
Sher  flret-class  Bonds  and  Seourttles  and  Foreign 

Privnl? Telpgraph  Wlro  to  Npw  York  and  Boston. 


PHIL,AI>EL,PHIA  BANKERS. 


Oio.  STPKOKS,  PresV.      F.  W.  GooKiN,  Aiurt..  Cash 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  (300,000.    Snrplna,  (50,000. 

This  Bank  holds  In  addition  tl.OOO.OOO  C .  S.  4  per 
eenl  Bonds  at  par.  pledged  by  Its  Btockholdere  for 
the  pnitectkm  of  its  lustomers.  Said  bonds  are 
pledged  »»  above  instead  of  being  held  by  the  Bank 
u  a  part  of  itn  legal  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 

8HXRMAN  !<.  J  KWETT,  Hrss.  JOBIAH  JEWKTT,V.Pres 

WILLIAM  C.  COKNWBLL.  Cashier. 

Bank  of  Buffalo, 

CAPITAI., (300,000 

BUFFALO,  N.  Y. 

This  bank  has  snperlorfacilitles  for  making  collec- 
tions on  all  accessible  points  In  the  United  states, 
Canada  and  Europe.  Liberal  terms  extended  to  ac- 
•omnts  of  bankers  and  merchants. 

CoBBK^PONDENTS.— New  York,  National  bnoe  « 

Ijeather  Bank ;  Union  Bank  of  London. 

•W. T. BLACK\VELL.  Prest.      P.  A.WILEY,  Cashier. 

The  Bank  of  Durham, 

DCRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    FACILITIES. 
Hew  York  Correspondcnts.-The  National  Park  Bank 
and  seventh  Ward  National  Bank. 

E.GARnES,  E.P.   HILL,  R.A.QIBAUT), 

President.         Vloe-Pres't.  Cashier. 

Commercial  National  Bank, 

HOUSTON,  TEXAS. 
Capital, 8200,000 

Collections  receive  our  special  attention  and  are 
promptly  remitted  for.  


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437    CHESTNUT   STREET, 

PHII.ADEI.PHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


)  C.  T.  Walker, 
t       Cashier. 


J.O.Fletcher,;    STATE  BANK, 
President.     I  Incorporated  1875. 

German  National  Bank, 

liITTEiE    ROCK,   ARKANSAS. 
Capital  (  Hald  In) (200,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  CoKKKSPO.\l>EXTS.— Importers'  &  Traders' 
National  Bank  aud  National  Bank  ofjhe  Kepublic^ 
STk."  BrRRUSS,  Prest.     A.K.  Walkeu,  Cashier. 

First  National  Bank, 

WII.iniNGTON,    N.    C. 

OoUeetlons  made  oci  all  parts  of  the  United  States. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  ret  urns. 

JOHN   P.  BRANCH,  President. 
John  F.  glenx,  <  ash.    Fiied.  r.  Scott,  Vice-Pres't 


J08.  M.  SHOEMAKER.  BOBKBT  M.  JANNET. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BBOKBRS, 

No.     184    SOUTH    THIRD    STREET, 

PHILAOE  L,PHI  A. 


THOMAS    RRANCH   &.   CO., 

BANKERS    AND    COM.MISSION    MERCHANTS, 
RICHinOND,     VIRGINIA. 

Circulars  and  inforiniilion  on  fundingthe  debts  of 
Virginia  anil  .North  CamlinH  freeof  cost;  one-eighth 
per  c»*nt  charged  f'-r  funding.  Southern  Railroad 
and  State  andl'ity  Bon  's  bought  and  sold. 


NEW    ENGLAND   BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS.    . 

No.    35    CONGRESS    STREET, 

BOSTON. 

IHEUBERS    OF    THE     NEW   YORK   AND 
BOerON    STOCK    EXCHANGES. 

AI.80, 

Dealers  In  nnniripnl,  State,  Railroad 
and  United  States  Boiid». 

Samuel   G.   Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Excbance  Place,  Booh  No.  4, 

BOSTON,  MASS. 

MHMBER   UF   BOcTOK  STOCK  KZCHANaH. 


BALTIMORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

RAItTimORE. 

(INVESTMENT  and  SOUTUBKN  SECURITIES  A 
Correspondence  solicited  and  Information  fnr- 
N.  Y.' Correspondents— McKim  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STRBET, 

BALTIMORE, 

TRANSACT     A     GE.VEKAl,     DO.MESTIC     AND 
FORKION    BAN  KINO    HUR1NES8. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELANU,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BONnS.  Lists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  H)  buy  or  sell.  Refer,  by  permission,  to  Society 
for  SavinKs,  Savings  &  Trust  Co.  and  National  Banks 
of  Cieveland.  Ohio. 


i;jCflaX  U^otlce. 


Master's  Sale. 

Circuit  Court  of  the  United  States  in 

and  for  the  Southern  District  of 

Iowa,  Eastern  Dirision. 


Thk    kabmeks'    Loax    asd 
Trust  Co.mpany,  Tkustee. 
Complainant, 
vt. 
The  Missotmi,  Iowa  &  Ne- 
braska Railway  Company 
and  others, 

Defendants. 


BSTABLISUKD    1871. 

P.   F.   Keleher  &  Co., 

805   OLIVE  STREET.    8T.   L0DI8, 

Dealer*  In  IFestern  Secnritlefi. 

Defaulted  Bonds  of  Mlssoorl,  Kansas  and  Illinois  a 
Specialty.  Qood  Inrestment  Seonrltlei.  paying  from 
four  to  elflrht  per  oent.  for  Rale.  


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
OI.EVEI.ANI>,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  AND  CITY  BONDS, 

LAKE  8UPKKI0U  IRON  MINING  STOCKS. 

ANI>  STKEKT  RAILROAD  SECURITIES 


pXisccllanjegtts. 


SECURE  BANK  VAULTS. 


Lee,  Hiooinson  &  Company, 
Cross-Complainant, 

V9. 

The  MissotTRi,  Iowa  i,  Ne- 
braska Railway  Company, 
the  karmeks'  loan  and 
Trust  Co.«pany,  and 
others, 

Cross-Defendants. 


In  Equttt. 
Original  bUl. 


Cross-bill. 


PUBLIC  NOTICE  Is  hereby  given  that  in  pursu- 
ance of  a  decree  of  said  Court,  entered  In  the  above- 
entitled  cause  on  the  22d  day  of  October,  IS80,  and 
alsoa  supplemental  decree  insaidcause.of  date  July 
8th.  IHHH,  1,  the  underslKned,  Master  in  Chancery  of 
said  Court,  and  named  in  said  orders,  will  on  the  mn 
day  of  August.  ISHd.  b.tween  the  hours  of  0  o  clock 
in  the  forenoon  and  *  o'clock  in  the  iillernonn,  com- 
mencinK  at  2  o'clock  P.  M.  of  said  day,  at  the  Iront 
door  of  the  building  in  which  the  United  states 
Ccmrts  are  held  In  the  city  of  Keokuk,  in  ttie  State 
of  Iowa,  offer  for  sal.;  and  sell  iit  public  auction  to 
the  best  and  highest  bidder,  in  parcels  as  hereinafter 
mentioned,  the  premises  described  in  said  decrees, 
being  the  same  premii^es  conveyed  by  the  defendant 
Hallway  Company  to  the  complainant.  The  harmers' 
Loan  and  Trust  Company,  Trus  ee.  by  two  separate 
mortgages— one  bearing  date  the  1st  day  of  Jniie, 
1870,  and  the  other  bearing  date  January  6th,  !»•», 
the  latter  being  in  the  nature  of  a  mortgage  of  fur- 
ther assurance,  abrief  description  of  which  premises 
and  property  is  as  follows:  ..      ,     ^ 

All  the  right,  title.  Interest  and  equity  of  redemp- 
tion of  the  Missouri,  Iowa  &  Nebraska  Railway  Com- 
pany, and  of  any  of  the  defendants,  in  and  to  all  ana 
singular  the  railroad  of  the  said  Missouri,  Iowa  « 
Nebraska  Railway  Company,  Including  that  por  Ion 
heretofore  sold  and  conveyed  to  the  Humeston  & 
Shenandoah  Railroad  O  mpany,  as  the  same  Is  now 
laid  out.  consti  acted  and  operated,  extending  from 
the  city  of  Keokuk,  in  the  County  of  Lee  and  the 
State  of  Iowa,  and  through  the  counties  of  <  lark, 
Scotland  and  Schuyler,  in  the  State  of  Missouri,  and 
the  counties  of  Lee,  Appanoose,  Wayne  and  Decatur, 
in  the  State  of  Iowa,  and  to  the  town  of  van  Wert, 
In  said  last-named  county,  a  distance  of  one  hun- 
dred and  forty-eight  and  twenty-flveonehundredths 
(148  2S-100)  miles,  more  or  less,  and  all  other  prop- 
erty belonging  to  said  railway  company  of  every 
kind,  nature  or  description  wtiatsoever  at  the 
date  of  sale  or  thereafter  acquired,  and  more  par- 
ticularly described  in  said  decree  of  October  .fiW, 
1880;  and  also  all  the  franchises  of  the  said  railway 
company  as  at  present  e-xisti^g.  together  with  the 
rights,  privileges  and  franchises  of  said  railway  com- 
pany, with  reference  to  any  extension  of  its  present 
line  as  specified  in  its  charter. 

That  the  said  property  will  be  sold  In  two  parcels. 

The  first  parcel  consists  of  all  of  said  mortgaged 
property,  except  the  seventeen  and  eight  one-hun- 
dredths  miles  (17  8-100)  of  said  railway,  extending 
from  Humeston  to  Van  Wert,  both  in  the  State  01 

And  the  second  of  said  parcels  to  include  said  seven- 
teen  and  eight  one-hundredths  (17  8-100)  miles  of 
said  railway;  which  said  second  parcel  will  he  sold  m 
case  there  be  not  realized  from  the  sale  of  the  first 
parcel  enough  to  pay  all  the  moneys  found  due  by 
the  decree  last  above-named,  that  is  to  say.  the  sum 
of  two  million  five  hundred  and  ninety-two  thousand 
three  hundred  and  sixty-nine  dollars  and  sixty  cents 
($2,692,369.60)  with  Interest  thereon  at  the  rate  of 
six  per  cent  (8  per  ct.)  per  annum  from  theSth  day  of 
July,  1886,  payable  semi-annually,  and  the  further 
sum  of  thfrty-elght  thousand  five  hundred  and 
twentv-f'  ur  dollars  and  ninety  cents  ($38,584.90). 
with  interest  on  seventeen  thousand  ($17,000)  dol- 
lar8,'part  thereof  at  the  rate  of  seven  per  cent  (7  per 
ct.)  per  annum,  payable  semi-annually,  and  on  tne 
residue  thereof  at  the  rate  of  six  per  cent  (6  per  M.) 
per  annum  from  the  Mh  dav  of  July,  1886,  and  the 
costs  of  suit  and  accruing  costs 

Among  the  terms  of  sale  required  by  said  supple- 
mental decree  is  that  the  purchaser  at  said  sale,  ana 
on  the  day  of  sale,  pay  in  cash  or  Receiver  s  certifi- 
cates, authorized  to  belsr.ued  by  order  of  said  Court 
in  said  cause  by  Thomas  Thaclier.  Receiver,  tiie  sum 
of  three  hundred  and  twenty-five  thousand  ($JZ5,000) 
dollars,  and  the  balance  of  said  purchase  money  at 
the  time  of  the  delivery  of  the  Master  s  deed,  be 
paid  in  cash  or  in  the  Receivers  certificates  afore- 
said,  or  in  the  bonds  and  coupons  of  June  Ist,  187IJ, 
secured  by  the  mortgage  above  mentioned,  which 
bonds  and  coupons  will  be  received  and  accepted  in 
payment  of  said  balance  to  the  extent  and  tor  the 
amount  which  the  holders  thereof  would  be  entitled 
to  receive  In  the  distribution  of  proceeds  of  sale  us 
provided  in  said  decree.      ^  ^  ^^^^^^ 

Master  In  Chancery  of  said  Court, 
Keokuk,  Iowa,  July  17th,  1888. 

TUItNKH,  LEE  &  McCLURB, 

Complainants'  Soliclt«rs, 
20   Nassau  Street,   New  York. 


WELDED  CHROME  STEEL  AND  IRON 

In  Bound  and  Flat  Bars,  and  5  ply  Plates  and  Angles 

FOR   «AFES,   VAULTS,   <to. 

Cannot  be  Sawed,  Cot  or  Drilled,  and  praotlo&U; 

Burglar-Proof. 

CHROME    STEEl,    TTORKS, 

CiroiUars  Free.  BKOOKri¥N,  N.  ¥. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAK  AUCTIOM 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 

WBDNKSDAT8    ASH    8ATUBDAT8. 

ADRIAN  H.  1HVL.LER   Sc  SON, 

No.   12  PINE  BTEEET,  NEW  YOBK. 
BQiriTASLI   BmtDINO  ) 


Jdlt  24.  188e.J 


THE   CHKU^JCLE. 


va. 


%nenvsuct. 


OFFICE  OF  THB 


ATLANTIC 

MutuaJ    Insurance    Co., 


NEW  TORE,  J>oiutr>  U3.  18S6. 

TheTrnatcM.  In  confoimlly  to  the  Cbuurot 
Aa  Coapanr,  (nbinlt  thr  following  Stn twnwit 
of  lU  affmtn  on  tb«  31*t  Deeemtwr.  18U: 
Promlninaon  Mnrtne  BUk*  froin 

IM  Janoaiy,  188A,   to    31(t 

188&. •3.8se,«i8  oe 

•on  PoUete*  not  markM 
•«  IMJnnnmrr.lSSS 1339.5S5  10 

Totkl  Hsrtne  Pieinlnma •S.1M».U3  70 

haataaa  aiarliad  oB  ttnm  Ini 
JaaoaiT,  UM.io  31n  Dao«a- 
ber.  IMS W.770.(»4  30 

paid  dnrtnf    the  aame 

9l,»X!>JOaO  67 

at  PrcBriama  and  Cz- 

9776.71142 

Tke  CniDiMinT  baa  tb»  foUnwtng  Aaaela,  vis.: 
Vwlttd  ■UUa  and  State  ef  Kaw 

Tat*  ttoafe.  CUT.   Bank  and 

•ikwaiMto. tffia4Mi 

L— a  ar<-acv4  by  Btavka  and 

•thanrtaa 1.438.00 

BmU  BatMa  and  Clalma  doa  Um 

OOapaaj'.  cattnuurd  ai SSO/MW  00 

rrmioa   Xotaa  and   Billa  Bi- 

mvnMa i.soa,i43  m 

OMbinBasfc. SS83V7  b« 

Anaomt. •12.740.S:0  4« 

■IX  PER  CEXT  IMTEREtT  «o  tka  MtaUod- 
lag  nrUllestaa  ut  pv  —  ■  -"'  'a  paid  lotba 
beldatn  thamtf.  or  ibi  .  raaautatlTea. 

•o  and  aff'Tii.^i:..  ■ '•""ry  mm»l 

TIIB  0>  res    a( 

the  iMae  •>  I  paid  to 

tba  boldan  ibf  im(,  or  ibrtr  k-gsi  rapiaaautn 
tlTca.  on  and  artrr  TueMla7,  tb«  2d  of  FMnurr 
■att,  tma  wbleh  datr  all  lateraat  tboeoa  wtll 
aaaaa.  TIm  eenlfleaica  to  be  pradorad  a(  tba 
thnaof  parmantandaanealad. 

A  I>IVIOKin>  OP  POBTT  PCB  OSMT  la 
daelarad  oa  tba  bm  aanwA  |ii— kinn  af  tfea 
Oospasr,  roriba  7a*r  aadlag  »la»  Dnwibwr. 
IMS,  tor  wklch  eartManiaa  wfll  t«  toaoad  oa 
•Bd  aflar  Ttaadar ,  tba  4tb  of  May  aaxt. 
Bf  atdcr  of  tba  Board. 

J.  H.  CBAraiAN,  aacralnry. 


TB  CaTKKSi 


J.  O.  Jeoaa, 
Ckatlaa  Daaala, 
W  H.  H.  lfooT«, 
JaaMa  Low, 
A.  A.  RaTen, 
Wb.  Htnrcta, 
Baojamtn  H.  PMM, 
Jsaiab  O.  Low, 
TboaaaB  OaddlDgtMi, 
WUtaaltaBraot, 
HafMaOntr. 
WUUaai  B.  Dod«a, 
wnuaa  H.  Maar, 

C.  A    flunil, 
Jobi.  I»  Ilawtftt. 
a.  Wrbb, 
IP.  Bw«att. 
.CWUaa, 


Adolph  l>*ni07a«. 
Kobvt  B.  Mlntan, 
Cbarlaa  H.  Manbatl. 
Pradariek  B.  Ooaaltt, 
WIUlMn  Bryaa. 
John  Elliott. 
Janaa  e.  Oa  Poraat, 
CbarlaaD  Lairarleh. 
lihaL.BIkar, 
■.  Oantao  Saith. 
OaargaBllaa. 
Danrj  E.  Ilawlry. 

wniiaa  D.  Monm*. 


EdwBfd  Ptoyd-Ji 
Aaaaa  W.  Bart. 


JOBJI  D.  JOXES,  Praaldaat. 
CBARUCa  DBn.HU,  Tlaa-Praatdeat. 
W.  U.  B.  MOORE,  94  Ttea-PiaaX 
A.  A.  BATES,  Sd  Tlc» 


SusuvatLce. 


EQUITABLE 

LIFE    assi:ka^'ce    societt, 

120    BROAUWAY,    NEW    YORK 
■BNKV    B.    IIYOB,  Prealdent. 

ASSBTP.jAKrAHYUt.  lr«i6 tMMa;387 OB 

LIABUjTlX8.4p«roeut  ValuatloD  ..    K.W1.14H87 


8i;rplu9 tiajftajatia 

(Sarplnaon  N.  V.  S«aB«aWI4>sper  ceat 
Inlerral.  « 1 7,495.829,40.) 

A>r>liuiMvr  Liabamti.ontttnitmtar^  e/  ralua- 
titm iTgrr  (Aaii  tlua  •  1  iin«  ath^Tut*  Amuramn  Com- 
rang. 

nbw  AaaFRANrK  inn-)* iaa,«ii.)R8  oo 

ocTSTAt —     << -K aaT3»>.«4Suo 

T<>C&ll>  n  18m 7.ia*,«HlVb 

'■  rgmnUaUon  Kx.xii.lTSOS 


f »1<1  !'■ 


iNruMK 


lajwu.ooau 


The  Uniftd  States  Life 
Insurance   Co. 

IB    THB    CITY    OP   NSW    YORK. 

(ORUAMZKO    HI    ISeO.) 

Sei.  iHi  k  26.1  BroA4ini;,  New  York. 

T.  u.  BH08NAR,  PnatdaoL 

a  P.  PBALBIOB.  Bac'r.  A.  W«BB.W«iaBT.  AatSat. 

eno.  H.  Bcttiono,  Aataarr. 

Ad  tba  fraau  baloni  to  tba  Policr-buMai  exda- 

•tralT. 

AUPolMaalanadbT  thia  Coaifaor  ara  nvuTTT- 
ABUaflartbraa  yaan. 

AH  Daaib  cuiBu  psid  wrraorr  oucutnct  m  moo 
aa  1tif»»«m;  pnxid  hura  baao  raaelTad. 
Thta  Ooaiaaar  imum  all  forau  of  iBaaraaaa.  la- 
aa4  Liinltad  (aoo-rDrfaltli«>  Tuo- 

Oaa  aoaUi'i  tne»  allowatf  la  tba  panaaot  of 
PiaaUaaM  oa  Tontma  i'viieiaa,  aad  too  imj»'  gnc* 
OB  an  othan,  tba  liunntnre  mnaial—  la  faB  (orea 
darlnc  tba  (raca, 

Abaulaianntltjr.  r-mibinadwttb  tba  lamat  Ubar- 
alttr,  aararaa  tb«  popouniy  an4  aneeaai  of  thi*  eom- 
paay* 

OOOD  AaK?<Ta.  dOTirinc  lo  rapr—it  tba  Com- 
»aar.  an  inTiwd  u>  mdnml.  t.  OAFmCT,  taaao 
ataaJaiit  nt  AMvnci,^,  nt  ItoaMOMc*. 


J^iblicaticus 

><t\\    UKADV. 

H  A.>' I>-BOOIi 

or 

Railroad  Securities. 

ji  i.Y.  I  we. 

CONTBNTa. 
Ballroad  S«cnritl«a.— 

A  OaacKirTKiK  or  STOcirs  KTcn  Boima.  aitd 

A     BTATHIIKHT    ol-     Tli  iiK    for    toOT 

rouapaatandFlxCK 

Hi^tiMt  and  I,owe8t  Prices,  Jloiithlr.— 

L'aiTKU  Htatm  tiKCUBRlM  and  Railboad 
Bmxim  a^i>  t<TiH:KR  nc  Nbw  YoBB,  BoaT<>i«, 
Pilii.Ai>Ri.riiiA  nod  BALTmnRR,  lor  tlio 
j*ar  li^ri,  anil  tu  Joly  In  1886. 

Tea  Tear  Range  of  Prlee»— 
Tbablt  Rahok  or  actitb  BTocEa— Data  of 
blybast  anil  lowrxt  priaaa  nadx  In  tba  r«ara 
1877  to  l8)-5.  inclualTr,  and  tn  July  In  1S80. 

DiTld«a4*.— 

I>fniMania  ox  Railboad  Btock*  raid  In 
aiz  rrani.  |g8U  to  1889,  incliialTr,  auil 
prior  tu  Joly  In  1886. 

BallrMd  Earalncs.— 
OBoaa  AiiD  NaT  EABin>aa  ao  far  «<•  rpiM>ne<l 
In  1886.  In  comparlaon  wltb  188.V 

Price  ia  Bed  Leatker  Corera,  -  -  $1  00 
To  SabMTlbers  of  the  Chronlrle.        75 

WILLIAin    B.  DA.'V.t  A    CO 

70   A   81    wni.lAM    «TRKI-.T.    WKW    YORK 


JOSEPH  GILLOTTS 

STEEL  PENS 


iWORLO 

: PAM*  cxpoam 0N-ie7B. 


plisccllattje0tts. 


BAGGING. 

WARREX,  JOXES    &    GRATZ 

ST.    LOLIS,    Mo. 

Manataetorora'  Ajtenta  for  the  ula  of  Jnta  Baulnt 

IMTORTSRH    OF 

IRON    COTTON'     TIES. 


William  W.  Pocter, 

Attornei-  and  Connacllor  at  l,aw 

No.    U23    WAI^UT    STREET, 
I  talladelphia,    Pa. 

Corp<»ration,  Tnui^portatum  acd  Commercial  Law. 
RariKCKCis:— Tho  ITii.t  Comnniaa.  The  Natlona 
BaDka  ajid  Railroad  Coiii[«nleain  PhUadelpbla,  and 
IbaJudaaaof  anr  c>r  IhaC^una. 


bliss,  Fabyan  &  Co., 

New  Tork.  Boston.  PklladelpUa, 

-KLLINO  AUKNT«  FOK  I.BADINO   BRANDS 

HHA^ITN   A  BLEACHKD  MHIKTINSS 

AND  HHKKTINiiK, 

PblMTS.    DKNIHI*,   TICE8.    OCCES,  Aa. 

rawalB,  antlta,  Whlta  aoo«a  dc  Haalary 

n'%lU.  SktUngt.  4te..  tar  Mnori  Tmdt. 


BSTABLISHXP    KM. 

Eugrene    K.  €oIe, 

rrATIONEB    AND    PBUfTBB. 

BaapUa*  Baaka.  Baabafa,  aiook  Biokara  and  Corpo- 
rattooawttb  Boaialata  oaiau  at  Aoaonnt  Booka  and 

Br'iKrir'aijaaaf  Bi  o«WBl^n«  win  bare  tbair  oidara 
prvtoiptlT  aaacutad. 

\o.  I  WILLIAM    STREET, 

iHANnVBR  BOIIARILI 


Crenshaw  &   Wisner, 

71   WALL  ST.,  NBl/  YOHK, 

conmsfiioN    herciiaxts, 

Maaibara  of  lbs  Cution.  Cffevao'l  l'nj<luc«  Ezeb'i 
AorxrY  or 

THE    UAXALL    CRENSHAW    CO., 

KICIIMOM),    TA. 

Standard  Brand,  nr   Kloiir  fur  Sblpmaot  lo  Wara 
tllBuitp.  alwnjaonband. 

ORIENT  UUA.NO  MANUFACT'6  CO., 

OKIE.S'T.    L.  I. 

Standard    8ap«r|»boaphat«s. 

SULPHUR    HINE8    COMPANY 

OF    TIKaiNIA. 

Ui«a  Orada  Prntaa  fraa  (raaa  Araanlc 

BrinckerhofF,  Turner 
&  Co., 

Maanfaataran  aod  Oaalart  la 

COTTON  SAILDUCK 

And  all  kind!  of 

OOTTON     CANTAB.      rSLTINO      DUCE,     OAR 

COTBRINO.  BAOOINO,  BATEN8  DUCE.BAIL 

TWINES.  Ac.  ■^)NTAR10■■  BBAMLBSS 

BAOa.  "AWNIKO  BTB1PB8. 

Alao,  Aaanta 

ONITED  STATB8  BVNTINO  CO. 

A  rail  aapplr.  all  Width,  and  Colon.  aJwara  In  atoak 

No.  I  OK  Dnana  Ntre«(. 


Cotton. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AL'OL'tiTA,    GEORGIA. 

Entlra  attantlon  ilran  to  purchaao  of  COTTOB 
TO  OBDKR  for  SPINNERS  and  KXPOKTSRa. 
CoanmpoiCDKKca  8ui.iriTii>. 

B«r»KlNr«H.-Natli.n»l  Bank  of  _  Aa«a«ta,  Oa 
Hanrr  llanii  A  Co..  Comiuiiiaion  MarobanU,  Naa 
Tork  !  William  B.  Uana  A  Co..  Propriatora  COMMBB. 
OlAL  A  PIKAJICIAI.  CBBoaici.a.»nd  othar  Naw  York 
Hooaaa. . 

I  ames  F.  Wenman  &  Co., 

OOTTON    BROKERS, 
No.  113  PKAKL  ttTHKET,  N.  V. 

Kttabllabad  >lo  Toatlna  Rnlldtnai  IHta 

WA  L. D R O N     A.    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANOK  RCILDINO. 

gl'KCIAI.  ATTa.NTlON  TO  COTTO.N    FUTUUIS. 


Till 


THE   CHHONKM.K' 


iS/onavu 


Woodward  &  Stillman, 

MERCHANTS, 
PostBiiilding,  16 &  18  Exchange  Place, 

NEW    irORK. 

LOANS  MADE  ON  ACCBPTABLB  SECCR1TIB8. 

BPictAL  Attention  to  Okdebs  for  Contracts 

FOR  FfTUHE  Delivery  of  Cotton. 

OOTTON.  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

Offered  on  Terms  to  Suit. 

R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cotton,  Cofllee,  Grain  and  Petroleum  Bought  and 
Sold  for  Cash,  or  carried  on  Margin,  on  the  varlons 
Bzohangea  in  New  Tork  City. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  Trilllam  St.,  New  Tork. 

EXECUTE  ORDEKS  FOR  FUTURE  DELIVERY 

COTTON 

St  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  BXCHANQE8.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

GRAI]V    AlVD    PROVISIONS 

attheNEW   YORK    PRODUCE  EXCHANGE   and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Measrs.  Smith.  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Jas.  Lea  McLean,  NeT  Orleans. 


Lbhman,  Stern  4  Co., 
New  Orleans,  La. 


Lehman,  Durr  &.  Co. 

MontKomery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

oonmissiON  kierghants, 

No.  40  EXCHANGE  PLACE, 

MBMBMBS  OF  THE  OOTTOK,  OOFFEB  AND 

PBODUOS  EX0HAN0E8. 

Up^town  Officb,  No.  201  Church  Street, 

New    York. 

Orders  executed  at  the  Cotton  Exchanses  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 

gondents  In  Liverpool:   Mei^srs.    L.   Rosenheim   & 
ons  and  A.  Stern  &.  Co.;  in  London,  Messrs.  B. 
Newgass  A  Co. 


Robert  Tannahill  &  Co., 

Cotton  Commiftslon  Merchants, 
Cotton  Bzcbance  Bnlldlnc,  Neir  Tork 

Special  attention  given  to  the  purchase  and  sale  ot 

Future  Contracts. 
In  New  York  and    Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Wmter    Street,    LIVERPOOL,' 

Receive  consignments  of  Cotton  and  other  Produce, 
•na  eieonte  orders  at  the  Exchanges  In  LlverpooL 
Repieeeoted  In  New  York  at  the  omoe  of 

SAUX  D.  BABGOCK 
M  Nassau  Street,  New  York. 


Walter    &    Fatman, 

COTTON     BROILERS, 

SS  BEATER  STREET,  NEW  TORB  . 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

88    RITE  OE    LA    BOURSE,  HATRR. 

Geo.   Copeland  &  Co., 

OOTTON    BROKEB8, 
184  PEARL    STREET,   NEW  TOR& 


iS>ottmL 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Mew   Tork. 


G.   E.  Staenglen, 

MEW  YORK,    MEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Aathorized  Capital,  S.  H.  20,000,000. 
Pald-Up  Capital,  B.  H.  6,000,000. 


Williams,  Black  &  Co., 

1     WILLI.^M    STREET, 
NEW    YORK. 
PETROLEUM,  STOCKS, 
COTTON,    ORAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW   YORK,  CHICAGO,  ST.   LOUIS, 

LIV£RPOOL,  HAVRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

Cotton  Ezcli.  Balldlng,        186  Orayler  Street, 

New  Tork.  New  Orleans,  La. 

Special  Attkntiom  oitbn  to  thb  Execdtion 
OP  ORDEBS  FOB  FUTUBE   OONTBAOT8. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEAEL  ST.,   HEW   YOBK. 

Orders  for  future  deliverr  of  Cotton;exeouted  in 
New  York  and  Liverpool;  also  for  QrainandPro 
visions  in  New  York. 


Henry  M.  Taber  &  Co., 

141   PEARL  ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  Consignments  of  Cotton.  Con 
tracts  tor  Future  Delivery  of  Cotton  bought  and  sold 
on  commission. 


JOBK   L.  BULLAKD.  HENRY  H.  WBBELER. 

Builard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YOBK. 

ALSO 

BAGGING    AND    IRON    TIES, 

(FOB   BALINO  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  PUTUBB 
00NTKACT8  OF  COTTON. 


JOHM    U     CL.ISBY    A.    CO., 

COTTON  BUYEBS, 
mONTGOnERT,    ALA. 

PQBOHAra  ONLT  CM  ORDXBg  FOB   A  COMMIMIOH 


IJCLY    24      1S88. 

Walter  T.  Hatch,  Henry  P.  Hitch. 

Nath'l  W.  T.  Hatch.  Arthur  it.  HaUh. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

Branch  OKKirics  S 132  Chnrrli  Street,  N.  Y., 
BKA.stH  OKKiCKS  j  g„g  ciiapel  -it.,  New  Uavea 

Personal  attention  given  »t  the  EXCHAN'^BS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cusb  or  on  murgln. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
— with  interest  upon  balances. 

Special  att-ntinu  oaid  U)  INVESTMENTS  and 
accounts  ot  COUNTKY  BANKBItS. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

manhattan  BuildlUB,  Neiv  Tork. 

Farrar  &  Jones, 

132    PEARL    STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  tottou. 

NDRE,    FARRAR    Sl    CO., 
NOEFOLK.  VA. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

"lORFOLK,  VA. 

Liberal  advances  made  on  Cntton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  In  transit  for  b  -th  foreign  or  domestic  markets. 
Correspondence  solicited. 

G.     Schroeder    &    Co., 

Successors  to  WaRE  &  SCHROBDEB. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW     YORK. 

Dennis  Perkins  &   Co., 

COTTON  BKORERS, 

125  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures  promptly 
executed. 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  dec, 

25   WILLIAM    STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Ezch 

Phenix    Insurance  Co. 

OF    BROOKLTM, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  \it  Day  of  Jan.,  188&. 

CASH  CAPITAL  .. 11,000,000  0« 

Reserve  for  unearned  premiums  2,890,980  97 

Reserve  for  unpaid  losses 287,88?  97 

Netsurplus 640,891  IS 

f4,S42,430  28 
STEPHEN    CROVTELL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTBK8,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dept. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-lnsuranoe  fund 2,057,776  24 

Netsurplus 3,202.320  41 

Aaseta  Jan.  1,  1886 99,360,096  65 

No.  3   Cortlandt  St.,  New  Tork 

JAS.   A.  ALEXANDER,  Acemt. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Office,  €vr.  Pine  it  WUUam  St$.,  New  Tork. 
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NEW   YORK,  JULY   31,   1886. 


NO.  1,10L 


l^ituractal. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

■■<■■■■  WtmmUt  ITM. 

liMliiil   I  Bfc«  Un  t*  (UK  mt  lr>  T«*.  lUC 
■  lill.fali  1»T«. 
EjtOJkma  Axo  [htumas  or 
•OND8,  POSTAOK  A  RCVBNUt  STAMP*, 
LEGAL  TINDER  AND   NATIONAL  BANK 
NOTES  of  ths  UNITED   STATES!   and  for 
foreign  Co««rnm«nt*. 

E.S'CRAVING  AND  PRnmNC. 

BASK  nam,  •■A«r  crirriricATca,  aAins 

fm    ••TKK.^MC^T*    A.%»   C*Kr«KATr 

mnxm,  csccio.  bilu  vr  cxr— 

0TAMr%  A^  la  U*  Smm  aa4  km*  ■« 
nMM  tTKBLrLATn. 

mk  nuL  urtortiM  •■  ruiui  caiv 

»|    III  in    ■!  aaa*)N>a4  •Mll'n^  a* 

•AFETY   COLORS.         BAriTY    PAPKM. 
Wwh  E»«a<«4  !■  F1>  ■,■  »«f  ll«IHI«^ 

utwomtfnm  jmo  rm  fumiM. 

•AILWAT  nCKKTS  VP  IHPB«TK» 
■>—  C^rit,  I  ■ilil.  C>lU«««l« 

■ANK  SOOKS  OP  CVtRV  DCaCRtPmH 

AUUTS.  QOOOMX.  Pri«M««t 

vicK-nmsDCim : 

1.  BACOONOUW.  A.  B.  SNEPARO. 

W.  B.  SNILUC  TOUM  ROSERTSOB. 

TNEa  H.  FREEUNO.  ttcTitMlnm. 


ASA  P.  fuTttu,  PrMX      J.  W.  Wou.  CaakMr. 

Maverick  National  Bank, 

BOSTON. 

CAPITA  L,     .......     9400,000 

■  VBPLVR,  •••>....     400,000 

OoBMUMaaaAiipMSwaMfeto  !■■■ 


I  aoM. 


'Floyd- Jones  &  Robison, 

BANKKKS    AND    BROKBBS, 
B«.  S  Kzekaac*  Caart,  Haw  Tark. 

Bii«««  aad   O.  S.  Oot« 


et^ 


Wa.  (L  PiATi»^oiri 


lATIt^OlrHL 
lastan  NawTa 


Andrews,  Adams  &  Kelloga;, 

BAinCEKS    AJtD    BBOKKB8. 

TS  A  SO  Brsadwap,  Naw  Tark. 

BUI*  of  »wtt«n««  uMl  OMa  Tiaaafan  oa  tka  Dalaa 
■—>  ««J  mtam.    _ 


loaSaaaSalMlad. 


■aaakara  Haw  Tark  Stack  Bzehaaca. 


TINKER    *     WESTON, 

BAJIKERA    AND    BROKERS. 
■  a.    S    BXCHABCIB    COVBT, 

Raav  Tark. 
nnniT  C.  TfKKni.  Maakar  R.  T.  Stoak  Rxah. 


STOCK    BKOKBR. 

Lansdale  Boardman, 

>BW  TOBK,S0BBOADWAT*SBEWST. 
TBBT,  m.  T.,  Ba.  17  PIBST  VnUWT. 

ri  fflTaUwlfa:  an  raclllllaa. 


^insnciaL 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  BroAdwajr,  Cor.  Jeka  Street 


SOLID    SILVER. 
GORHAM   MTg   Co., 

BroAdway  rdiI  NlaetoeaUi  Street, 

ASD    9    MAIDBr    LAMB. 


Houghton  Bros.  &  Co., 

B  ANKRBB. 
■ILWACKBE,    WIS. 
OOIXacnORS  m»6»  IB  aiiT  pact  of  Ika  aaaatn 
of  Baoka.  Mafaiaato  aai 

I  TO- 

aad  Bank  of  Nortk  Aaar. 

I  MardtanU'  Natlooal.  Cliloaim  Mar- 


sysH! 


Maaki  M.  T.  aad  Pklla4alpkte  Stoek  Kxehanca*. 

L.  H.  Taylor  &  Co., 

RANKERX, 

B.  Vr.  Car.  Third   and  rhaatnnt  Bta., 

PHILADELPHIA. 

DaaoalU  raoMTad  ubjaet  to  ebaek  at  tlsbt,  aod 
lataraM  alloaad  aa  Mix  halaaaaa. 
,  Bond*.  A«..  boackt  aod  MM  od  ao< 
lanUadalpSSaad  otSar  attlaa. 


attantloo  (tvaa 
leTaatmaar 
PHrata  alratoJUwTork. 


I  to  taforaatiaa  racardlnc 
itlaewlUaL 
Bal»l»ofaandotbarplaoaa 


Chrystie  6c   Janney, 

It  ANKERS. 
Naa.  SS  A    3S  Naaaaa   St.,  New    Tark. 

naeaiTa  tfapoaiti  aad  oonatanaaou  of  Baniea. 

Daal  In  inTaatmaDt  BaaMtlaa  and  PoralSB  Bi- 
akaaaa  and  Inrlta  corraapoodaaaa. 

PMtlaalv  atlaatloa  clraB  tolofonaaUao  racardln* 
fii'aalmani  Hacartt'^. 


Rolston  &  Bass, 

Ho.    20    BROAD    STREKT,    NEW    YORK. 

STOCKS,    BONDS 
AMDniSCKLL.tNBODBBBOVRlTIKS 

Ourraapocdanca  •ullcitad.  . 

Uuutatlou  ebaarfullj  farnUbad, 
Wk.  H.  Koijitox,            w.  Alkx.  BAsa,  Jr. 
MaoiliarW.  T.  Btocli  faoklia. 


twrnn  RowABn  Uatbaii.  PBaDsaios  W.  Pbut 
Mambar  of  N.  T.  Btook  Rxehaosa. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

Na.  a  WALL  STHEBT,  NBW  TORK. 

CHf ,  Ooaatr.  BUta,  Kallraad.  Dlatrlst  of  ColoBkU 

Bonda  and  rnrildu  Bxehanca. 

Oorraapoadanaa  lollaltad. 


^iuaucial. 


T.CHouusi.    ■. H.  RMiaaoN,    LILWaoooxib. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Manban  N.  T.  Stock  Bxchanaa. 

11    WALL   STKBCT.    MEW    YORK, 

Aim 

'MS  CLABK   8TBKBT.  CHICAGO.    ILL. 


The  Investors'  Agency, 

«34  La  Salle  St.,  Cblcaco,  III., 

(M.   L.   8CUD0ER,    Jr.,-  Proprietor,) 

A.VHWRHS    INgUIKIKS  CONCBKNINO 

American  Stocks  and  Securities 

Lama  Library  of  Hallroad  DoeainanU. 


Compalaat  Kzparta. 
CaSdaoi 


itlal  HaporU. 

Modflrata  Cbargaa. 


J.  C.  Walcott  &  Co., 

BANKKK8    AND    BROKBK8. 

No.  S4  Pine  Street,  New  York. 
TrsBSACt  s  tienersl  BAskin^  Basinesd. 

Sloeka  and  Bonda  boocht  and  aold  on  Com  minion. 
Ofdata  raoalTad  In  MInInc  Btooka.  and  In  Unllatad 
BaeailUaa.  CoQaoUona  nada  and  loana  nacoUatad. 
DtTldanda  aad  tntaraat  aollaoiad. 
Dapoalu  raealrad  aubjaet  to  Draft. 
Intitaal  allovad.    Inraatoiant  aaoorttlaa  a  apaalalty. 

Wa  laaaa  a  rinanolal  Raport  weakl/. 
Joa.  C.  Walcott,         i  Manban  pf_tbe  Naw  Yoife 


Pbavk  r.  Dmuaoii, 


Btoek  Ixotaaaca. 


J.   L.   Robertson, 

BOND  AND  STOCK   BROKER, 

Dealer  in  Inrestment  Securities, 

No.    7    NASSAU    STREET, 

(OontlDenUU  National   Bank  Building), 

Nair  Tark. 

Albert    Pearce, 

16    A    IS    BROAD   ST., 

BROKBR    I.N     ALL    KINDS     OK    INVBSTItBHT 
'BO.ND8.  MI8CELLANBOUS  BBCURITIBS 
AND  DSrAULTBD  BONDS 
CORRBBPONDBNCB  BOLICITSD. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

T4  BBOADWAT  andS  NKW  STREET, 

New   Tark. 


W.  H.   Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.    34    BROAD    STREET, 

New  Tark. 


Buttrick  &  EUiman, 

18  VYail  Street,    Naw    York, 

FIRST-*  LANS  HONDN  POH    INVEST* 

IIIKNT  A  SPKt;iALTY. 

Inraatura  wlablos  to  Buf  or  Bell  ara  Inrltad  to  oa 

or  oorraapoDd. 
Bar  and  Ball  on  Commlaalon  for  Qaah,or  on  Maraln. 
all  Btoota  A  Bonda  dealt  In  at  tba  ITY.  Btook  Baob. 


li 
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i^aufecrs  anja  gyawevs  of  jiforcifln  Hxcfeaugc. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  COBNER  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

cor.  o(  Sth  &  Chestnut  Sta. 


Drexel,HarJe8  &  Co 

41  Boulerard  Hanumann, 


PHILADELPHIA  PARIS. 

DOMESTIC   AlfD  FOREION    SANKSRS. 

Deposits  reoelTed  subject  to  Draft.  Securities 
booinit  and  sold  on  conimlaslon.  Interest  allowed  on 
Dapoalts.  Foreign  Kxchanite.  Commercial  Credits. 
Cable  Transfers.  Circular  lietters  for  Trarelers, 
•TtUable  In  all  paru  of  the  world. 

ATTORNKT8  AND  A01CNT8  OP 

RIeur*.    J.    8.   moRGAN    Sc,    CO., 

■o.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.         NEW  YORK.      Boston. 

AND 

ALEXANDER  RROWN  ic  SONS 

BALTIMORB. 

Bay  and  8ell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

OKRMANY,  BELOIU.M,  HOLLAND    8VV1TZ- 

BKLANl),    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

laane  Commercial  ic  Travelers'  Credits 

IN  STBBLISa. 
ATallableIn  any  part  of  the  world.  In  FHANCS  tor 
sse  In  Martinique  and  Guadaioupe,  and  In  dollarsfor 
Me  in  this  and  adjacent  countries. 

Hake  Telesrraphlc  Transrers  of  IQoner 

Betureeu  tills  Country  and  Europe. 

■  AKEC:ULLE(JTIO>>>  OF  DRAFTS  drawn 

aoroad  on  all  points  In  United  States  and  Canada, 

and  of  drafts  drawn  In  the  U  nited  States  on 

foreign  countries ; 

•ad  their  London  house.  Messrs.  BROWN,  8BIPLKY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  indlTlduaJs,  upon  favorable  terms. 


T    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
■  aiTH,     PAYNE    &    SmiTH'S, 

BANKERS,  LONDON 

HANCHESTER     &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

CLSTER     BANKING     COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

RATIONAL    BANK    OF    SCOTLAND, 

EDINBUKOH     AND    BRANCHES; 

ALSO, 

OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  82  Nassau  Street,  Hew  Yoik. 

No.  4    Post   OlBee  Square,  Boston. 

Isane  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  SatIsfactor> 

Guaranty  of  Re-payment, 

Bxctaance   on  London,  Paris,   Berlin 
and  Zaricb. 

0BIDIT8  OPINCD  and  PATUKNTS  MADK  BT  CABLI. 

Paris  Honse->ni17NROE   A:  CO. 


Schulz  &  Ruckgaber. 

BANKERS 
S9  iriLLIAin  STREET,  NEW  YORK 

CORKKSPONDINTS  OF  TBS 

International  Bank  of  London 
(Limited),    London.  , 

Bessrs.  John  Brrenbers,  Gossler  &  Co. 

Haiuburu:. 

nesars.  inarcuard,  Krauss&  Co.,  Paris 

CommerclHl  and  I'ravelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock   Exchange 

DIALEIW    IN    FOKEION    EXCHANOE,    UOVEBNMKNT 

AM)  ()THKK  INVK8T.MKNT  Bo.\D8. 

STEKI.INO    LOANS    A    SPECIALTY. 

44  Wall  St.  and   62   Greene  St.,  N.  Y. 

Bay  ami  sell  on  oommisslon,  for  Investment  or  on 

Buusln,  all  securities  dealt  in  at  the  New  York  Stock 

SzcnanM. 


Canadian  Bank   of  Commerce. 

CAPITAL,  »«,000,00a         SUHPLUS,  13,100,000. 

J.   H.  eOADBT  &   B.  E.  WALKER, 

JOINT    AGENTS, 

la  EXCHANGE  PLACE,  NEW^  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 
TRANSFERS.  ETC.  —  v.n^i,ji, 

J8BUB   COMMERCIAL    CREDITS'    AVAILABLE 
IN  ALL  PARTS  OF  THE  WOBLdT 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

IBSDK   TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Meesrs.  N.  .^l.  RothHchild   die  Sous,  Ltoudon. 
**        de  RolbHchtltl  BroiVf  FaiiH. 
"         91.  A.  dp  Rotbacfaild  &  Sonit,  Frank- 
lort  o\iii, 
8.  M.  de  Kothschlld,  Esq,,  VIpnna. 

AND  THEIK  CORKE8POKDBNT8. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  England.  France  and  Germany. 


J.  &  W.  Seligman  &'Co. 

BANKERS, 

No.    23    BROAD    STREET, 

Neiv  York. 

Issne  Letters  of  Credit  for  Trayelers 

On   SELIGMAN  BROTIIERS,  London. 
SELIGMAN  KKBRKS  &  CIE.  Paris. 
SBLIOMAN  A  .-iTETTHElMKR,   Frankfurt. 
ALSBERG.  GOLDBERG  &  CO..  Amsterdam. 
ALTMAN  &  STETTHEIMEH   Berlin, 
Pavable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton  &    Co., 

SnCCESSORS   TO 

JESIJP,  PATON  &  CO., 

S2    W^llllam   Street,    New    York. 

Accounts  and  Agency  of  Bijiks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON~AND 

SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

A5D 

COMMISSION    MERCHANTS, 

22    Sc   24   Exebange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &c.,  dec. 


J.  Kknnedt  Tod. 

H.  O.  NORTBCOTE. 


Alizander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

Kg.    63    WILLIAM   STREET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  In  pounds  sterling  3l  dollars. 

Offer  InTestment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEL.VI1.I,K.  EVANS  <fc  CO.,  tTHNnnw 
C.  J.  HAMUKO  Jfc  SON,        'J  LONDON. 

HOTTINUUER  &  CO.,  J  IRAKIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COraniERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Kills  of  Exchange  on 
Great  Britain  and  the  Continent. 


KOVNTZE    BROTHERS, 

BANKERS, 

120  BROADWAY,  Equitable  °ul Wing,  New  York 

LETTERS    OF    CREDIT    AND 

CIROITLAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


Heidelbach, 

Ickelheimer  &  Co., 

29    W^ILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGH, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS.  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


Special  IttwestmeutB. 


Iron  Steamboat  1st  Mort.  Bonds. 

Detroit    Mackinac    &   Marquette   Ist 

Mort.  Bonds. 
Detroit  Macliinac  &  Marquette  Land 

Grant  Bonds. 
Western    Railroad    of  Alabama    1st 

and  2ds. 
Mississippi  &  Tennessee  Railroad  "A' 

and  "B"  Bonds. 

TOBEY&.     KIRK, 

4  Broad  Street.  New  York. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW   YORK. 

AND 

SOS   RIONTAGIJE  ST.,  RROOKLYN. 

CAS    STOCKS 

ADD 

OAS    SECURITIES, 

Street  Railroad  Stocks   and    Bonds 

AND   ALL  KINDS   OF 

BROOKL.YN    SECURITIES 

DEALT    IN. 

BXa   OAS   QUOTATIONS    IN    THIS    PAPBR 

Qko.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsb 
Member  N.Y.Stock  Exch. 


LOMBARD  INVESTMENT  CO'8 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    Semi-Annually   In    Neir 
York  or  Boston. 

For  sale  by 

J.  B.  McGEORGE,  « 

No.  20  Broad  Street. 


^wm:.  c  no  yes, 

NO.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

GJ^AS    STOCIiS, 

TRUST    CO.'S    STOCKS 

TE1.EGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evening  >'o«f  and  Daily  Indicator, 

Atlanta  &  Charlotte  A.  L.  R'y  Ronds, 
tnempbls  A:Cbarlestoii  RR.  Bonds, 
ntempbls  Sc  Little  Rock  RR.  Bonds, 
Carolina  Centi-aFRR.  Bonds, 
Nortb  Carolina  State  6s, 
Birmingham  City,  Ala.,  7s, 
And  iniscellau^ous  Securities, 
BOUGHT    AND    SOLD 
By    R.    A.    LANCASTER    &    CO., 

10    W^all    Street. 

IF  YOU  WANT  TO  BUT  OR  SELL  ANY 

PUTS  OR  CA  LLS  ON  STOCKS  OR  BOND8 

write  to,  telegraph  to,  send  for,  or  call  on, 

H.  W.  ROSEN BAUM, 

60  Ezchange  Place,  New  York 


JCLT  SI.   1880.J 
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IJauIievs  aud  ^voUexs  itt  ^evo  T^jorli  <if>iti}. 


lAMm  WHiTiLr.  H.  CBcan  Oaklbt, 

MiirXAKDC.  BTKI.  ^^ 

BnnT  u.  Uuiio*,  WuMnctoB,  D. 0. 
Wh.  B.  TiL4TiBa,8p«eUi  Putsar. 


Prince  &  Whitel 


iro 


(I*.    e4    BBOADWAY,    NBW     YOBK. 

_.-_    ,.^.-^.1  WO'Ml*  J^'*-"*' ^'"*- 


Taintor  &  Holt, 

BANK£Bfl, 
N«.  11  'Wall  St.,  Cor.  New,  New  York. 

TRANSACT  >  UE.SBRAI.  BAMKIMO  boslaM*. 
DBPOslTS  raoelTtd  and  UmilBBT  aUowad  on 


■  of  R>llraa<  \  bklaao 


Baj  ud  mU  oa -^  -  ^ 

Mb.  BalUaora,  wSkliMtan,  BiMgapoct,  N««  BsT«r, 


I  Pltubofs. 


Fred.    H.   Smith, 

BANKER  Jk  BBOKEB, 

n;  90  BBOAD  ST.,  NEW  YOBK. 


ttatr  TMn'  •zparlaoM  In  R«Uro«4  Bood*.    Pu> 
amMaa  to  bar  ur  MU  UnaonBt  Boaa*  wtt. 


■ia—  rwiMMantimia 

'  (loaki  baa«M  la 


tftSfcXf 


CB^a.  J  TOVXRBXD.        LAXUJta  C.  Wajsbcbv. 
Maaaaar  N.V.  ttcuak  Kukava. 

Jau.  P.  Tuwxuuu,  gpaaUl  Partaar. 

Townsend  &  Washburn, 

BANKERS    ASO    BROKSB8, 
Ha.  •   Wall  Mraat,  Raw  York. 

Moaka  ai.4  Bua*  Boaiiktaad  BoM  oaCowalaaMa 
tocaakoraa  mmfgki 

-  -     --    Mioa  L 

laabjaatlo 


"TSiJSirssRjr"^^' 


wa.  T.  CABoua.  csABua  r.  Ou 

MaBk«  H.  r.  Moah  Izakaaaa. 

Carolin  &  Cox, 

■•■kara  Jt  «^iaalaala»  1aa>  Braka*! 

R«  M  UWAOWAT. 
Bnack  0«aa.n»  Madtaoa  A  v,a«r.  «M  M,  Ha*  Tort 
PnuaiuiaaaHad  aaklaai  to  abaaa  at  •Ickt.aal 
lataraat  alUnrad  aa  «aMrial«n»«»  ..AU  IMaaa  aad 
■aaantlaa  daaH  la  at  ika  Na«  Tarft  Koak  Jta^kaaaa 
tmarkt  aad  aaM  oa  CyaaBHaiiin.  tar  Caak  or  a»ea 


Gilman,  Son  &  Co., 


BAMKJObB, 
Ha.    M    OBBAI 


WAiaioa  B.  Baowii.  raao.  a.  Baows. 

Hraaaar  P.  Baotm. 

Walston  H .  Brown  &  Broi 

BA1KH.ER8, 

IfO.  to  NAaaAC  VIBBBI, 

www  TOBK. 


Wood,   Huestis  &  Co., 

31    PIJ»E   BTREET.    XEW    YORK. 

BANKKBS     A:«D      BBOKKBB. 

•rcciaaoaa  to 

WOOD    *    DAVIS. 

■saeau  ordara  la  sD  aatwHHa  iMad  at  tka  Ma« 
Teak  Itoak  Knhaaaa.    rgaSalag 
WnmfClJkm  lUiuwAPriaaf  MoaraAai  BoirDa. 
sloiaicrwooD.  c.  u. uunm*.  u  u. rwAX. 


R.  J.  Kimball  &  Co., 

BAKKKB8   AMD    BBOKBRfB. 

17  Taaia'  If  asbanbia  Ka«  Tafk  Maak  BsahaMia. 
Maabwa  PhUaMpkla  Btaak  Br^a— ■ 

Koa.  1«*  !•  Br«a«  Mraatf  Raw  York. 

Bar  aad  mO  aa  aoaariaalaa.  for  iBiaataiaotor  oa 
■a««ia.aBiaiaiHliada»ttlaattaai».T7gto«tBM>. 
Koaaat  J.  ■wa^i.i.        ALMtiD  B.  LuDaaaaar 


Baakar  1).  T.  t 


BowAko  p.  ALuaa 


Dickinson  &  Ailing, 

BAWBKRB       AND       BBOKBBB, 
-<  i'laa  Btraa*,  Raar  Yark. 

,  for  lit. 


Bar  aod  mU  GOVBKNMBHT.  UVtnClPAJj  and 
aAlLROAD  Steartilaa. 

PrlTaia  talacrapk  wiratto  ProTldaaaa  aad  Boatoa. 
O.  B.  TAUrroB.  OBO.  H.  BOLT. 
a.  D.  L-BDIUBB. 


C.  J.  Turner, 

(U  raaia'  Maabanhlp  in  tba  N.T.  Stock  Bxekaaat) 

BANKBB     AND     BROKBB, 

18   A    18    BROAD   ST.,  NEW   YORK. 

Kaannam  Banktac  baataaa*.  Inelodlactka 
aad  lala  of  atoek*  aad  koada  for  aaak  or  oa 


BimAM  Dawixo.  Clabk  Dkwna.  P.  T.  BovraooD 
(Maakar  of  Naw  York  Stock  Bxokaaaa.) 

H.  Dewing  &  Son, 

BACKERS    AXD    BROKEiM, 

Ra.  18   Wall  Hlroet,  New  York. 

Booakt  and  Sold  on  CnmmlaaloD 
la  alTaa  to  laformaUuu  rc4[ar<l- 

aearltlaa. 

Traat  Co.  d  par  aaot   Uabaniaraa 


•^sr 


^kl. 


't  B.  T.  Mock  I 
a  tiABonTaU 

.1  alloa'  - 


of 


Hamilton  &   Bishop, 

-if%y«f-„BB. 


BAKKBI 

Ra.  tS  riRB 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS. 
■lUa  BaU41>K,  3(  WaU  M.,  Naw  York 


AcanB  o.  OoBHAM. 

Cbaa  O.  Noblk.  Mamber  N.  T.  Btoek  Kiak 


John  H.  Davis  &  Co., 

BANKERS   AND    BROKERS. 

Do  a  Btrtrtlr  Coaaniaalon  Boalneaa  !■ 

VYO«'B«,  BONDS  mK  fiBAlN, 

Witt  PrlTata  Wtraa  to  CHICAOO.  BALTIMOEB. 
PIUl.Ai>BLPUlA  and  lalaikiadlaia  Potnla. 

R*.    IT    WALL   8T.,  HBW  YOBK. 


<aJ  Co. 

B  A  N  H  E  R  8  , 

Ho^      ItWALL      BTBBET, 

New  York. 

Ika  paTakaa*  aad  aala  of"nlSduiwirBOmia tor 

aaakar  aa  ■arala. 

Bar  aa'  MU  InTeotaieBt  iBcarlttao. 

p.   O.    BOX    i.MT 

A.  M.  KiDDKB.   Watlasd  Tkabk.   H.  J.  Moaak. 

W.  c.  Bill. 


Geo.   K.  Sistare's    Sons, 

16  4c  18  Broad  Street,  New  York, 
131  Soutk  Third  Street,  Philadelphia. 

Conoaetad  br  Prlrata  W  Ire  wltk  main  offlce.  Maw 

York. 

DKALBUS   IN 

FIRST-C1.ASS    INTESTIHENTS. 

Bar  and  aeU  on  Commlsalon.  for  caah  ocjon  margin 
all  lacarlUaa  dealt  la  al  the  Maw  York^took  Bz- 
ckanaa. 

Interaat  allowed  on  daUr  balancaa. 

AU  dapoalu  •abject  to  ehack  at  aUtht. 

Parttoolar  attention  to  order*  br  mall  or  telecram 


B  A  R  K  ER8, 

H  Braadwar.  car.  Exehaaie   I'laco,  N.  V. 

Braack  OBce,  '^tl  l.a  Malle  Hi.,  Chlcaaa. 
TRANSACT  A  UK.NKKAL  BANKINU  BUBINBS8, 
mCLUDINO    TUB    PLHCBABB    AND    SALB  OT 
inW:M  AND  BUNDS  TOJCABH    OK   <>N  MAR- 
OIN/YUY  AND    SBLL   UrngTMENT    -  KTCRI- 

TiBB.    IirrBRBfr  ALLSjrKbi  ON  dbpomtb 

SCBJBCT  TO  CUBCB  AT  BtOUT.                         _ 
P.  O.  Boa  4dT.                                — 
D.  A.  BOODT.                                C.  W.  MCLBLLAR. 
BkPBkH  LktABP. 


BANK  BBS. 
ORITBD    BANK     BD.II.DINa, 

Wall  Street,  corner  Broadwajr. 

trOCKM,  aOKDB  d  OOMMMKOUL  PAPMB. 

Moakaaad Bonda booakt and  told  on  aoamlialon 

atNawTork  Btoak  Biobaan.  .AdTkaaai  ande  oa 

Rfiaaaa  aaaer  and  Mkar  aaaarttlaa 


H.  B.  Hollins  &  Co., 

BAMKBRS. 
1%  4c  74   BBOAOWAY,  NEW   YOBK. 

OOBBBSPoaOkNTS : 

Baaar*.  R.  W.  CLARK  A  CO.,)  _„„  .„.,-_,. 
"        HILL  A  KKN.NBDY,  t  ^^^^^^■^' 
DBTKM8  A  TUCKBRMAN,  BoSTVa. 


A.  Dutenhofer, 

BROKER 

AXD 

DeAler  la  Miseellaneoiu  Securities, 

MILLS  BUILDINO  Od  floor  J 

BooaaKAM.  S3  WALL  MTREBT. 

ATB  AND  CITT  BONDS  OP  OBORQI  A,  ALSO 
"ITIBB  or  TBB  CBWTRAI.   KK.  A  BANK. 


to 


JO  00,  or  OROROIA  A  SPBCIAI.TV. 
laraatota  wlahlna  to  bar  or  Mil  are  Inrlted  to  call 
eorraapoad.  Prompt  and  personal  attaatlon  itTaa 


Simons  &  Chew, 

STOCK    BKOKKKS, 

11  Bxckaaie  L'eart  St  i't  Br^dwar.  N.  V. 
Btocka.   Bijodi  and   United    Statea   UoTemmant 
Secnntlaa  Boutf  bt  and  Sold  on  Commlaalon. 

JA*.  D.  BWOaS,  BCTBRLT  CBZW, 

Mambar  N.  Y.  Stock  bchanse. 
Mambar  M.  Y.  Prodnea  Kxchanaa. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadway  *  19  Naw  St.,  Raw  York 


Walsh  &  Floyd, 

•  TOCK      BROKERS, 

Bo.  26  BROAD  STREET,  MEW  YORK. 
jAJtn  w.  WALaa,  JB.,  Rmpia  rtoTO.  Jb 

Maaber  N.  T.  Stock  Kzakaasa. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Exaeute  Onlrr*   tn   all    SeciuiUea   Listed  oa 

NEW    YOBK  STOCK    EXCUANOE. 

Special  Attaatlon  clTeo  to 

<il«YerBBieBt  k  otker  InYestment  Bonds 

Corraapoadaaoa  Solldtad 


Simon  Borg  &  Co., 

Na.    IT     NASSAD    ST.,    NBW    YOBK 
OBALKBS    IN   ALL   KINDS    Or 

BallroBd  sad  InTestmeBt  SecnrlUeti 

BOUTUIRa   SiccBmu  a  Stkcialtt. 


H.  L.  Grant, 

No.     14t     BBOADWAY, 

NEW     YORK. 

CITT  RAILROAD  STOCKS  *  BONDS 

BOUOBT    AND   BOLD. 
See  Qaotatlona  of  CItr  BaUroada  In  tkU  paper. 


E.    S.    Bailey, 

5>s    PINK   STBEET. 

DkALI.VOS  LN 

INSURANCE    STOCKS 

A    SPECIALTY. 

raah  iMLld  at  ooca  for  the  aboTe  aecnrlUaa  i  or  they 
will  be  aold  on  oooimlaaliin  at  aaller'a  option. 


R.  T.  Wilson  &  Co., 

BANKERS  AITD  COMMISSION  MERCHANTS 
3  Exchange  Court,  Netv  York. 


George    Eustis    6c   Co., 

B  ANKB  RB, 
GINOINNATI,    OHIO. 
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c;attajftlatt  aufl  W,ovciQn  gaulis  ixn&  Sanfeera. 


CANADIAN. 


Bank  of  Montreal. 


«jLprFAi4,  -  - 

SCBPLVS,    -    - 


•  $12,000,000  Gold. 

•  -  $6,000,000  Gold. 


C.  F.  SMITHER3,  President. 

W.  .1.  BUCHANAN,  General  Manager. 

NEW    yORK    OFFICE: 
NO«.     69    &    «1     WALI.    STKKBT, 

WAI.TBR  WATSON,}  i.g„t». 

Bar  and  Soil  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  World;  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  aS  Abchorch  l.ane. 


FOREIGN. 


Merchants'   Bank 


OF    CANADA. 


$5,799,200  Paid  Up. 
$1,500,000 


Capital,    ■ 
Reserye, 

^""^1?^lp*rS^.!\^BlH?'A51>EUSON.Es,. 
HEAD    OFFICE,    MONXBEAIj. 

GKORGE    HAGUE,  General  Manager. 
J   II.  I'LUMMER.  Assistant  General  Manager. 
UANKKllS:  ^.     _,   ^ 

LONHON.  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Itank  of  New  York,  n.  B.  A. 

The  New  York  Av-onoy  buys  and  sel|s  Sterling  El- 
«hanKc,  ftible  'I'raiisfers.  Issues  credits  avoiUble  in 
aUpiulscf  tlicwoil.i;  makes  c.illectlons  in  Canada 
andelsownere  and  issues  drafts  payable  at  any  of 
the  ofBces  of  the  bank  In  Canada.  Every  descnp- 
ticnof  foreign  banking  business  undertaken. 
New  York  Asency,  No.  Gl  Wall  Street. 

HKNllY  HAGUE,  I  Acents 

JOHN  U.  HARRIS,  Jn..   S  A8™''- 


Biake,  Boissevain  &  Co., 

L.ONDON,    ENGLAND. 

Solicit  accounU  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  4c.,  Ac  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  Slate  and  City  loans. 

New  Yohk  avd  Boston  Cokrespoxdknts, 

BLAKE    BROTHERS    &    CO, 

18    'Wall   Street,    Neir   York 

as    State   Street,    Boston,    Magg. 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Rallwajri 
Corporations,  Kirms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  *c.,  4c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eo-days 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 


AQENOY     OF     THE 

Bank 

o» 

British  North  America, 

No.    52    WfALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 

^'cntCCI-AR  NOTES  Iss  ed  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  Ct*.rlMfcK- 
CIALCKEOITS  ISSl'HI)  for  use  in  Europe, 
<3hma,  Japan  and  tbe  Eaat  a"d  Weat  lndie.s.  Also, 
Tiiamo  of  bOM)ON  A:  KUA/.II.IAN  BANK 
ITMITED,  available  in  the  Bnizlls,  River  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted, n.  A.  McTAVlSH,  (  Aienta 
"^                                     U.  STIKEMAN.       j  Agents. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,600,000 
SURPLUS, $480,000 

H.  S.  nOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colborne,  St.  Thomas,  IngersoU, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  4  Sterling  Exchange. 

T  ,   H'"^\i  '"„';';".''*" i„.  I     Agents  In  New  York: 
Lloyd  8   liarnctt  s  4  Bos-    g   •       q,   Mo.Vthkal, 
anquct  a  iiank,  limited,  »q  im„ii  ufp-,ot 

&  Lombard  Street.       I  0»  wall  Btreet,. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Itead  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Railway  Share  Trust  Co. 

(TjIMITED). 
No.    4      BANK      Bi;iI<I>INGS 

LONDON,    ENt^LA^^D. 


Capital   Paid    Up,  «971,3»0   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 

Cable  Addres»-PAVT,  LoirooN. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONrO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange.  Drafts  on 

Hew  York,  bouKht  and  sold  at  CORRKNT  PRICES. 

COLLECTIONS  MADE. 


THB 


Anglo-Californian  Bank 

(LIMITED). 

liONDON,  Uoad  ODIce,  3  Angel  Conrt. 

SAN  FRANCISCO  OlUce,  422  CalltorulaSt. 

NEW^  YORK  Agents,  J.  &.  W.  SeUgman  &.  Co. 

BOSTON  Correfip^ud't8,Mauaohuaett8N.  Bk. 


Authorized  Capital,  - 
Paid-up  Capital,  -  - 
Beserve  Fund,    -    -    • 


-    -  $6,000,000 

-  •    1,S00,000 

-  •    -    400,000 


Transact  a  general  banking  bnalnes*.    Issue  Com- 
mercial credlUand  Bills  of  Exchange,  available  in  all 
6 arts  of  the  world.  Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  noon  the  most  favorable  terms. 
FRKO'KK.  LOW,  )„  „ 

IG.VAT^  STEINHABT,  1  ^*°"«"'' 
P.  N.  LILIKNTUAL,  Cashier. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital »7,500,000 

ReserveFuiid  4,.WO,000 

Reserve  for  Equalization  of  Dlvldenda...        500.000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  iiegotiiite  or  collect 
Bills  payable  at  Bombay,  Calcutta.  SliiKiipore.  Saigon, 
Manila,  Hong  Kong,  Foochow.  Amoy,  NIngpo. 
Shanghai.  Hankow,  Yokohama,  Illogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEND,  Agent.  4r  William   St. 

II  COPTHALL  CotJKT,  ) 

London.  E.  C,  let  January,  1888.    J 
WE  BEG  TO  ACtlUAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 
BLAKE,  BOISSEVAIN   tc  CO. 
KB.  n.  J.  DeLANOY  MEYER  will  sign  for  OUT 
firm  by  procuration, 

STANTON  BLAKE, 
A.  A.  H.  BOISSBVAIN, 
F.  B.  B'  AKK. 


ISfiaanctal  Oyomyatttjcg. 


Ooxids  of  Sui-etysliip. 

NO    OXBER    BUSINESS. 

The  Oifiarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital *^-So 

Assets  and  Resources ,  ii'XIx 

Oaposit  with  Insurance  Department 240,000 

President:  Vice-President; 

BIB  Aux.  T.  Oalt,  Hon.  Jas.  Fehuibb. 

Managing  Director ;  Edward  Ra wlings. 

NEW  YORK  OFFICE: 

NO.  Ill    BROADWAY. 

D.  J .  TOMPKINS,  Secretary. 

Niw  YORK  Directors— Joseph  W.  Drexel,  A.  L. 

aopkins,  11.  Victor  NewcomD,  John   Paton.  Daniel 

Torrance.   Kdw.   F.  Winslow,  Erastus  WIman,  F,  P. 

Olcott  and  J.  K.  Pulsford^ _^ 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AjnSTERDAm,     ....    HOI.I.AND. 

KSTABLI8HED   18«L 

Capital  fully  paid  up.7,203,925  Guilders  ($2,881,570-) 
Reserve  Fund 813,0«2.52!<   "         ($365,237-) 

HEAD   OFFICE,    AmSTERDAIH. 

BBSNOHES: 
Itondon— 6.  W.  BLIJDEN8TEIN  & 

No.  55  &  56  Threadneedle  St.,  E.  C. 
Rotterdam— De  WissEL-en-EFFECTENBAj..i. 
Enachede-B.  W.  BLIJDENSTEIN,  JE. 
Almeloo— LEDEBOEB  &  CO. 

Transact  a  general  Banking  and  Commission 
Bualuess  in  Bills,  Stocks,  Shares,  Conpocs,  &0. 

NEW  TOBK  CORRESPONDENTS: 

MeBsrg.  KNAUTH.  NACHOD  &  KUHNE 

Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Threadneedie  St.,  I.ondon,  England 

)'ni<l-up  Capital,    ...---  JEl.WO.UOO 

Uoacrvc  liinci, £780,000 

Lctti'ra  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  nei;otlated  or  sent  for  collection. 
Telegrai>hlc  transfers  made. 
Deposits  received  In  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PRIDBAUX  SELBY,  Secretary. 


FIDELITY    &    CASUALTY    CO. 

Nos.  214  4  216  BROADWAY,  NEW   YORK 

Cash  Capital,  $250,000,  invested  in  U.  S.  Ciov't  Bonds. 
$200,000  deposited  with  the  N.  V.  Ins.  Oep'l,  for 
the  protection  of  Policy-holders. 
Assets,  January  lat,  lss«,  »0»O,5OO  43. 
Officials  of  lianas,  Kaiiroads  and  express  Compa- 
nies. ManaKers.8ecretarie8,and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  arms,  can  obtain 

BONDS   OF  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  ('ompanyare  accepted  by  the 
courts  of  the  various  States 

CASUALTY    DEPARTMENT. 
Policies  issued  against  accidents  causing  death  ol 
totally  disabling  injuries.  .        i„     „_  k. 

Full  information  as  to  details,  rates,  4c.,  can  DO 
obtained  at  bead  office,  or  of  Company  s  Agents. 
Wm.  M.  ItiCHARos,  Hrest.     Jou.N  M.  Cra.ve,  Seo'T 
ROB'T  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS: 
a.  Q.  Williams,     David  Dows,  W.  G.  Low, 

J  S.T.  Stranahan,  A.  S.  Barnes,  Charles  Dennis, 

H.  B  Hull,  U.  A.  Uurlbut,      Alex.  .Mitchell, 

J  L  Biker,  J.  D.  Vermiive,      S.B.Chittenden. 

Ueo.  S.  C^B.  Wn'  M.  Hicharrts. 


The  Investment   Co.  of 
Philadelphia, 

310     CHESTNUT    STREET. 

Capital,  S2,000,000. 

Acts  as  Financial  Agent  in  the  negotiating  and 
marketing  of  Securities.  Deals  in  Bonds-Corpora- 
tion, Railroad,  Stale,  Municipal,  &o.  Execu tea  orders 
on  coraiuisaion  in  Bonds.  Stocks,  4c.  Collecla  interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing interest.  As  desirable  inveatmenla  oiler,  will 
issue  its  Debenture  Bonds,  secured  by  its  capital  and 
assets.  

OFFICERS : 
WILLIAM  BROCKIE,  President. 

WHAllTO.V  BARKER,  Vice-President. 

HENRY  M.  HOYT,  J  n.  Treasurer. 

ETHEl.BKR'l'  WATTS,  Secretary. 

Board  of  Dlrectora-Williain  Brockie,  Oeorge  S. 
Pepper  Morton  .McMichael,  Wharton  Harker,  Henry 
C.  (iibson,  T.  Wistar  Brown,  Williiim  Potter. 

Advisory  Committee  of  f<'uckliolders.--t.eorge  M. 
Troutnian,  Guslavus  English.  Isaac  11.  tlothicr, 
William  Pepper,  M.  D.,  Thomas  Dolan,  John  o. 
Heading.  Joseph  E.  (iillingham.  John  Wnnninaker, 
Homy  t.  SmiVh,  Chuiles  «■  Wright.  Henry  Lewis. 
CralKC  1  Jpi.in.-ott.Uamiltou  Disslon.  Clayton  1  rench. 
Fr.mc  a  ilawle. 


^^vxtst  CC^omyaties. 


Metropolitan  Trust  Co., 

MlUa  BuilcUng,  35  WaU  St.,  New  York. 
PAID  UP  CAPITAl,,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  SB- 
prerae  Court.  Receive  deposits  jf  money  on  interest, 
act  as  flscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 

oUier  similar  companies. „ «      ,^     . 

THOMAS  UlLLnOUSE.  President.  j 

FREDERIC  D.  TAPPEN,  Vlce-PresWeoU  1 
WALTER  J.  BBITTIN,  Secretary.  J 


July  81,  1888,] 


THE   (IHRONICLR 


^ust  ©ompautjes. 


The  Brooklyn  Trust  Co., 

COr.of  MoDUmMuid  illiit<m8U..BrooklrD.  N.Y. 
'  This  eomomnj  U  knlkuniad  br  *t»ciml  dwrter  to 
■n  u  r«e«i<er,  U4MM,  runllaD.exaoutorarwlmla- 

"l^nD'aet  u  MTcnt  to  the  Ml*  or  ■snaccmmt  at 
nU  MUt*.  eollMt  InterrM  or  <UTtden<la.  r«eciT«  re- 
^Shr  Md  Irmnsrer  bonki.  nr  naka  imrebaM  u>a  lUa 
oFCKinrminnit  and  olhir  aecnritle*. 
^Wixtotu  anil  • 
vaa«eiMt*<ni-  ' 

awl  thl<  (\'t: 

for  m'^ney. 


O.  Ixyw. 


arimble  inMltnUxiu.  wid  penoiu 
-nnMctioa  of  bnwDM*.  will 
-  »nd  omrrentant  depository 
■pPBS.  Pr«*lent. 
u'.roRLIBs.  Vice-Pr«»t. 
UC I 'STB K.I 


B.  r.  Kn..wUoD.  |I1"T  K.  i'heiaon. 

lex.  M.  White.    Juhn  T.  ¥«rtln.  IC.T).  WijhI 
A.  A.  L-JW.  rred.  Oromwcjll.     MTm.  II.  M«)e, 

Alet    Mr'  u<>,        J'lbn  1".  R<'lf«.     IRIyler  ll<nw«. 
Ml.  h  ,  1  hnuricof.  K.  W.ri.rtlrt.       lAbnun  B.  iU.rlli, 
Wm    I'.  KkikUII.  11   B.  PI<rtT»pont.'ll.  W.  Maiweil, 
JaHKJ  ho!*s  ri'KUAN.  SeiTPtafT. 

United  States  Trust  Co. 

OF  YEW  TORK. 
Ko.  49  WALL  STBBKT. 

Capital  and  tlurplwa,  -  -  -  MjOOOjOM 


OdatM  aijtwi^  ! 
lluM  D.  L<jr«.  IKnMti 

Swt  aiou).     !*.  in 
MUnr. 
,  w.  Hi. 


ward  Coop'  r, 
vTV.  taaltk. 


Lo'i  I- 


Union  Trust   Company 

•V    RBW    VORK. 

7S  Broad  war,  cor.  Hector  St,  N.  T. 

CAPITAL,-    -    •    •    - 
M  Hl'1,1  V       .... 


«; 


oo«,oo« 

jr.    Adaiatauaia* 

nil  la 

'■".  Moxvr 

■  utryof  ima^ 


v«  Sf  d*y*'  ■glltSL  9Hk 
oM  Umt  rMMia  aiu 


.wri""^" 


llr 

It.  r. 
Win  r. 

«  .  11   HToi^, 
J»o.-«  y.  viait, 
I)  !■  lUr.. 

ImiBMi.lrorvrtJl, 
(il«>rm  CaboiWWrd. 
Mw«i4  KiM. 
B.B.  Waaler, 

ti.Cirtiart. 


SMhXSboz  Kennadr.  Geo.  ('.  Maanan. 


Wla.  WbltewTKkt, 
JaM*  M  McLawt. 
J.  B.  JnhaatoB. 

u.c.nari. 

BSWAHD 


A-gi 


z  Kennadr. 

cucuTivK  CMMMfrnn 


O.  U.  Wlllla 


•cVU-PnieH. 


The  Union   Trust    Co., 

•II  A XI)  (lis  rllUlHUr  BTRBW, 
PHILADKLPaiA. 

AoU  aalzaaMor.  AdaUnUtrator.  AaaMaaat  etc 
and  ajaaaUi  maca  or  arerr  dascnpUoo  known  la 
ikalaw. 
.AB  mat  MaaU  kapt  aa«a»U  tnm  tkoaaof  th« 

Proof  DsfaalorsDtatlBlatMparaaaaa. 
kanl  la  Taalta  wttkowt  ckana. 
K  HMka   aad  oikar  rgiMilM 


JAR. 
ma; 


b.  B.  PATTBUOM,  Trwt 


DIWO.T.,Pr«at. 
Anatiiatorf. 


^arm  gtXovtgaocs. 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS. 
DKNVKR, COLORADO. 

Wa  hare  on  hand  and  (or  aala  arO^olau  County 
aadBeboot  Booda  aod  utber  ehuice  aeeurltlea.  Wa 
aananlallyreconimend  to  ounaerratlre  Inreatora  oar 
HKALB8TATIII,OAN^un  ImfvoTadaty  and  raim 
■    ?SS~St_"***  '"'•  ''••■  "nda  by  ua  after  rigid 


laeaaHcaUaa  of  UUa  aod  Tatoaa,  and  can  be  tmoa- 
f arrad at onoa.    CT^rraaponi' 
r«fat«Bcea  Bajt  and  Weat. 


farrad  at  onoa.    (^rraapundenoa  MUdtad.   Ulnbaat 


6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    F.IRM    MORTeAOES. 

PRl.NCll'AI.    AMI!    I.NTEKKST     GUAUANTEKD 
Capital  UaUllty.  KOQ.OOO;  Ckah  paid  up.  laOO.OCO. 
Ito  afra  aaoa  Idea  of  tkaataaaf  loaaa,  mai«1nr»- 

anlradaad  where  located,  wa  apuaJ  a  lew  oX  those 

County. 

BnjWD, 

JcStnon. 

Tama,  Iowa. 

Lawranoe,  litMoart. 

>urku.K  Mekraaka. 
.tlitlci  ahuw<-  nna  tholaat 

twMjti ■»■  yaws  ui  an  iht.-  .  r^«,«i,ouu.- 

(WWkiaofwof  vftonpai '  -  ■  Immmi  i.«t. 

TMar«»«4  la  wkbooi  a  i-i  .rin- 

eaMaaaU,    Wa  baUereih:!'  :i«a> 

Una  of  the  ■ethod  and  c-<  i  u  in 

irllte*  will  ueaa 

■re  or  lue  laaaranci'. 

ESAaosa  WHT  OV*  Uia:..-  jVBD 

»0  SATIIITACTUtti. 
IK.  We  InvartaUy  luaiiecttkeaenrtty  before  niak> 
lacaluaa. 

Wa  (Mr  iaai  over  MMIka.  aad  aarer  ex- 
M*  a*  «*at  of  MajaMt  oaah  ralua. 


dffrf^issHSKfi 


tth.  We  loan  •■oii  t>i  (""d  hutiaais. 

•U.  We  ksepall  (oaaranoa  poMM  la  (ate*. 

tlh.  We  aae  that  all  tax'a  sMtapt  paM. 

kmns  arc  mads  ap«a  wen-lapraTed 


and 


aratoctlye  taraa  la  iha     ^    , 
fioa  of  Iha  L'nHed  titalaa,  wl 
enaalen'ly  locrra*iiMC. 
•ife.  Oar   luaaa  net  lor^atofa  a  par  cent  Interest. 
^. —  oally  wlUim  ahaiie  or  ex- 


proaparuua  pur. 


I  Tatars  are 


Ittk. 


Ulk. 


(urwarded  to  ■•  ilsr   lareatmcnt 
WpOD  the  date  uf  iia 


10  dMw  Imerast  «poi 
at  aay  of  our  oasM. 
,  eonpuna  an  e«aOadal 


, . M  Balonty  by  the 

.  lalkioal  B  an  of  Nov  Tark  or  epon  pre- 

•eaiailun  at  any  oneofoiWOAaea. 

UU.  Wa  (warantee  tin  praaiat  pBfaeot  of  all  In- 
larfclataaatanty. 

UU.  Weiaanateetha  i a»— I a< patortpal  wHhla 


IM 


two  yaanfmn  mat 
Ni>r  Invest  UMTIL 


lalBa^^ 


IT«  UtVBSTI- 


ILK  PAHpaLiT  uiri.ia  ruLL 

i.N.  ..\. 

QFPICSRi 

Okaa.  S.  »-i.i>l*r,  V.  p.  iT.  ■■    ■-   *   --     ■ 


.  »-i.»lsr,  V.  P. 
rtlla.,  \fi  S.  4ih»«i., 
C  B.  WlikjaMm.  M^nVcr. 


11.11.  PItcTi.  Man'cer. 
KaBMisCiiy,  .>la., 
J  ului  C.A  very  .iicn.Uao. 


THE    WESTERN 

Farm  Mortgage  Co., 


fS& 


LAWKK.MB,  KANSAS, 

.  larestors  the  bsstaaaaftUas  In  the 

MORTUAUI   LOAKanFojl  impbov 


^B.    lataraat  and  prtaelpai 

ladtp  la  New  lark.  Pandai*^— 

Tloa-PraaU  L.         

UllXBTT.  Tliia,.  R.  r.  H. 


ket 

D 


Farm  Mortgages 

Ib  8ibm  of  $100  and  Upwarda  ss  Is 

dlana  and  Uliio  Lunda. 

■OTBtKO  BArKH.  ALWAre  phumptlt  paid 
asND  roR  pampiilbt. 

joa.  A.  aooRB, 

•4  WImml  Biarkat  St..  ladlaaapoUa,  Ib« 


.NORTH- 

WESTERN- 

eCASANTT 

LOAN  CO.. 

MIMNKAPOLUB. 
Fai4-UpCi>»lial. 

9WVt99Va 


I     IlealSrtatalloit<a«asonnty 

and  Kara  Property,  wurtb  twu 

to  f'ur  Uoaa  aBMninU  of  mort- 

aiwp..  latOPCaiepcretral  la 

:  7  per  eoM.  prbotpal  and  intar- 

!  ml  sbeuOMly  Kuaraateed.    »•- 

'  cunilrsfornaranty  held  by  the 

Anii-neea  uoaa  A  Trust  Cob. 


lianr.  Of  iMeion,  Mass. 
^cnd  for  drctilars  to 
NEIIBK  4c  CAKPKNTBR. 
Baakers,  Tray,  M.  Y. 

Eastem  Mananers  for  Company 


6% 


7% 


9% 


nTPstaieat  Cat 

-_ laa  Witt  a  paJd-oB  ra 

#,  with  branches  at  Uaron  and  Mitchell, 


ThcAawrlran  

'    eattncorporated 


ay,  of  Fm- 
pald.aa  capltaJ 


MaToSar'  trat  M'Ttcafe  Parin  l,oana  In  Inwa, 
I  MlnnVDakata,  and  Neb..  boUiPrlaelpal  and  later* 
/  e«t  I2anraalrrd.  Alan  4  per  cent  Debenture  Bondi 
oblicaH'oia  of  the  c'..mpanyl,  moninc  lu  years, se- 
eareS  bf  Mortttass  luana  depoelted  with  the  Mef 
raatiM  Trasi  C'a„  N.  >.  It  also  Isauee  Demsnd 
Cartiaaatas  of  Deposit  at  S  par  eant  laMrest.  Write 
for  pavMet  and  refereoeea ^ 

■.  B.  UrBaby,  Praa.,  100  kaaeaa  Hi.,  n.  Y, 


Interest,  §iviAen&s,  Ste. 


I^HE  INTEREST  ON  THE  rOLLOHr- 

Inn  bonds  la  payable  at  the  bunking  house  of 
Messrs.  WINBLOW.  LAKIEK  .k  CO..  corner  of  Nat- 
and  Cedar  StreeU,  New  fork  City,  on  and  after 
Aumst ».  1888 : 

Colufnbos  A  Toledo  RallroaC  Co.— 

tint  Mortcase  Ts. 
tiibaon  Cuuniy.  ladlaoa— 

('•..11  rt  llouise  da. 
Kuftciu.-'ku  (.\>unty,  Indiana- 
County  5s. 
Lawrtrnce  Railroad  Company— 

Plrat  Mongane  7r. 
Lawrenceburg.  Indiana—  * 

Municipal  7s. 
Marietta.  i>blo- 

Mar.  A  On.  Aid  8e. 
N.  Y.  Uioomuure  Works  of  Rome,  N.  V.- 

Plist  MortgHie  <s. 
Pittsburg  Kon  Wato-  AChleaan  Railway  Co.— 

Klnit  Mortgage  7a,  serlfes  "  B." 

Second  Mortgage  7a,  series  **  H.** 
llaoduJpta  (.uuuty.  iniLana— 

Orarel  Road  da. 
Bock  laland,  Illinois— 

Water  Wurk-  B». 
8:.  Paul  A  .Sortliein  Padflr  Railway  Co.— 

lieoeral  Mortgage  Ua,  t  on  .Jun  ; 

General  Mongage  Av,  Hegiateied.  Qoarterly. 
AUUUal-  10. 
Oakland.  Indiana- 
Town  dt. 

At.'OrsT  II. 
Howard  Coanty.  Indiana— 

HmllhUlBSel  K.-'  •'- 

Scilea.Vu.  K,  •'•' 

StfTtca  .Vu.  a,  -S  iialre. 

Ceotreyllle,  ladiaoa  -■ 
Town  ea. 

AUOf  8T  15. 
ilsBllton  County,  Indiana— 
t^ratal  Road  Be. 

AU0C8T  lA. 
Klrklin,  iBdUna- 
Scbool  7a. 

AUGUST  S3. 
Benton  Coanty.  Indiana— 
(irarel  Ruaa  Os. 

AUGUST  ts. 
GalMpnlls.  Ohlo- 
MunlHpal  Ms. 
White  County.  Indiana- 
Gravel  Uoad  fle. 

AUGUST  80. 
Miami  County.  Indiana— 

Gravel  Ruad  fls. ^ ^ 

OifFioK  OP  THE  sovvh'krn  pa* 
ClrlC  COMPA.NY.  '.»  BHtlAII  >T..  (.MII4,» 
BiriLIilxa,)  NEW  YuKK,  July  87.  Itss«.  t'oupona  dsp. 
Aug.  1. 1«M,  from  the  iKmdaof  tlie  following  com* 
panl>  a  will  be  paid  on  and  after  that  date  at  this 
uflMe : 

Texas  A  Mew  Orleans  HB.  Co.  lit  roortgsge,  7  per 
caas.  Mala  Una. 

■•alvesion  Uaitlsher«  A  San  Antonio  Railway  Co. 
Uk  mortgage,  d  per  cent,  Raatern  DIvialon. 

TIMOTHY  uoPKl.N?,  Treasurer, 


-'nclpal  and  Interest  t 


pINCIIkNATI    UAStlLTON    &    DAY- 

V.'    TO.N     HAILItOAlJ   CO.,    Cl.vci.SNAII,     UUlu, 
Joiy  M,  ISM. 

IIIVIDBNI)  NOTICB. 

Aquarterly  dividend  uf  TWu  i«)  PER  CKNToo 
the  cuoiOion  stuck  of  tliia  comjiany,  for  quarter  end- 
ing June  an,  has  been  declared,  payable  un  the  lOlli 
day  oi  Augnab  luatuckhoiJvrs  oi  n  turd  at  the  close 
uf  bus Jieas  on  the 3lBt  n  .-  transfer  books 

will  be  duaeO  from  ibat  -i  lu  induslva. 

By  ufOer  of  the  Boani 

IIOBT, 
Aaalati  >  A  Treaaarer. 

.'-  .  Jaly  ao,  1880, 

ROCHESTER    it.     I'1XTSR(;RG 

•**r-|K!«T    MOBTAOB   C0UPOJI8    mnturing  Aug. 
lat  will  be  paid  uB  and  after  Aug.  Sd  at  tbe  Unioa 
Treat  Company  of  ibb  city. 
(SKoad)  KRED.  A.  BROWN,  Treasurer. 


'PUB    ST.    PAUL    niNNEAPOLIS    ic 

A  MAKITUBA  RAILWAY  COMPANY. 

No.  (W  William  St.,  New  Yohk.  July  7, 1886. 

Tbe  uaual  quarterly  dividend  uf  U.SK  A.NU  ONE- 
II ALK  PER  CBAT  un  tbe  caplul  atuck  uf  tbia  com- 
uaiiy  baa  been  declared,  payable  at  tbIa  ufflce  on 
and  alter  Augiutu  next,  to  atuckhuldera  uf  record 
on  Ibat  date. 

Kuf  the  purpoaes  of  this  dividend,  and  for  Ike  an- 
nual meeting  of  stoekboldera  to  be  held  at  8t.  Paol. 
Mine..  THURlinAT.  AUUUsT  IP,  ItM,  the  stoOK 
tnuufer  booka  will  be  dueed  at  tf  u'cluok  P.  M.  on 
July  SI,  and  will  be  re-opened  at  10  o'clock  A.  M., 
August  to,  18M. 

EJiWARD  T.  WICU0L8.  Jr..  AmUt.  Bee'y. 

CT.  LOriS*  SAN  FRANCISCO  RAIL* 

'J%VAV  C11M1-A.NY,  liBltOAU  ST.  (Mills   Balldlug), 
Nxiv  VuKK.  July  gii,  IDBU.  

I  he  uaual  »eml-Auoual  IMvldond  of  m  RKE  Ain> 
(INK-IIALI-  (.itaJPEK  CKNT  on  the  Kirat  Prifiirred 
S«tock  of  thia  cumpatiy  baa  been  Ihl.H  flay  ilerliired, 
auil  la  payable  at  tbia  oBlce  un  and  afler  Aunuatlu, 
l«MI,  u<  atockhulders  uf  record  upon  closlnc  of  tba 
transfer  booka  of  that  atock.  _     ._     ._ 

Vur  iha  purpose M  ihle dividend  the  tnaanrbaota 
of  tbe  Urst  preierred  stock  will  be  closed  on  Tnes- 
day.  July  x7, 1H80,  at  8  P.  M.,  and  reopened  on  tbe 
murnlog  of  Aug.  11,  following.     „,.„  _  „ 

T.  W.  LILLIE,  Treasurer. 


O' 


FFICE   OF    PULLMAN'S   PALACB 

CAR  COMPA.NV,  (uUAi.u,  July  gU,  IBM. 

The  usual  QUABTERLY  BlviUBND  of  TWO  (9) 
PER  CE>T  on  the  oaplUI  slock  of  thIa  company 
fr?m  net  earnings  has  been  declared,  payable  Aug. 
1«  to  atuckboloera  of  record  at  close  of  buaineaa 
Aug  K.  ItMi-  I'nuiafer  books  doae  Aug.  2  and  re- 
open Aug.  17. 1H«1.  ^   wBiKsnKiMER,  Secretary. 


ILLINOIS      CENTRAL      RAILROAD 

1  COMPANY. 

48Tn  SEMI-ANNUAL   C*""    ""^'"KNn. 
A  dividend  of  TIIRKK  AN  U.K    i3«) 

PER  CE.NT  In     caah    has   bi  ■  payable 

Kept.  I,  IB**,  tusharebolilcraoi  »  Central 

Railroad  Company,    aa  reglatcri->l  (it    tiio    close   of 
bualnees,  Auguat   10.    Block  Iranafcr  buuks  will  ba 

«,sed  from  ^"-"•JvvM^i'.'fiTuKlArr-Secr^.ry. 


THE  CHRONICLE. 


[Vou  XLIII. 


^InauclaX. 


Sealed  Proposals. 

City  Comptbollke's  Orrict,  Citt  Hall,  ; 

CITTorST.PADi.,  Minn.,  July  19. 1886.     » 

BMlad  proposals  will  be  received  at  the  olBce  of 

the  City  Comptroller  of  ihe  City  of  St.  Paul,  State  of 

Minnesota,  until  4  o'clock  P.  M.,  on 

Tkandny,  the   I'Zlh  Dny  of  Ausnal,  188tt. 

FOB 

J8»aoo,ooo 

Four  and  One-half  (i}4)  Per  Cent 
BONDS 

OP  THE 

CITY    OF     ST.    PAUL,    IVIINN., 

(Seml-Annual  Coupons  attacbed), 
MATURING  IN  THIBTV  YEARS. 
All  bearing  interest  at  the  rate  of  four  and  one- 
balf  (iH)  per  cent  per  annum,  payable  semi-annually 
at  the  financial  uKency  of  the  City  of  St.  Paul  in  the 
City  of  New  York,  dated  July  ist,  1886,  principal 
maturinK  .lulv  1st,  1910  iSO  years)  and  payable  at 
saJd  flnanciul  a«eney.  Issued  for  tbe  lollowing 
purposes,  viz.: 

C&1  rif\  (\f\f\  issued  "for  the  construction  of  a 
«p  J. UUjUx  'V  free  wagon  bridge  across  the  MIs- 
aissippi  River,  from  Robert  Street 
on  tbe  ea«t  side  to  Ducas  Street 
on  tbe  west  side  of  said  river," 
under  an  act  of  tbe  Ijeglslature 
of  the  State  of  Minnesota,  ap- 
proved February  14th,  A.  1>.  1885, 
and  resolution  of  the  Common 
Council,  approved  June  17tb.  1886 


(fel  /\n  nnr^  issued  "for  the  purpose  of  in- 
tipjLvFUjVFUv  creasing  the  Sewerage  Fund," 
under  an  act  of  the  Legislature 
of  the  State  of  Minnesota,  ap- 
proved February  24th,  A.  D.  18»d, 
and  resolution  of  the  Common 
Council  approved  July  7th,  1886. 


$200,000   TOTAI.. 

These  bonds  will  be  issued  in  denominations  of 

ONE  THOUSAND  DOLLARS  EACH, 

and  delivered  to  the  successful  purchaser  in  the 
City  fif  St.  Paul. 

No  bid  will  be  entertained  for  less  than  par  and  the 
accrued  interest  as  provided  by  law. 

Bids  will  be  entertained  for  all  the  bonds  AS  A 

WHOLC  OK  FOK  ANY  PAKT  THEREOF. 

The  "Commissioners  of  tbe  Interest  and  Sinking 
Fund"  and  the  Committee  of  Ways  and  Means  of  the 
Common.Council  of  the  City  of  St.  Paul  reserve  the 
rUtht  to  reject  any  or  all  bids. 

KDMUND  RICK.  Mayor,  Chairman  of  the 
Commissioners  of  the  Interest  and 
Sinking  Fund, 
CHARLES  I>.  KERR.  Chairman   of   the 
Committee  of  Ways  and  Means. 
MATk  bids    "  Sealed    Proposals   for   Bonds"   and 
address 

JOHN  "W.  ROCHE,  City  Comptroller, 

«t.  Paul,  IVIinn. 


Mexican  National  Railway. 

Bondbolders  are  Invited  to  deposit  tbelr  bonds 
w  th  tbe  CENTRAL  TKC8T  COMPANY  of  New 
York,  under  a  plan  if  reorganization  prepared  by 
tlie  IBondholders'  Committee.  Copies  of  tbis  plan 
and  atn'eement  may  be  obtained  from  the  Central 
Tnut  Company,  or  a  tbe  office  of  the  Committeei 
No.  32  Nassau  Street  New  Tork. 

SPENCER  TRASK,  SKLAHCHAMBKRI,AIN, 

JOHN  UBKUYTBR.  HKNRY  AMY, 

OBUKtiE  BUKNHAM,    CHARLR8  J.  CANDA, 
SAMUEL,  B.  PARSONS.  WM.  B.  D.  STOKES, 
AUGUST  RUTTEN, 

Committee. 


Investment  Securities 

BOUGHT    AND    SOLD. 

IVANTEDs 

Beloto  Valley  Bonds,  all  Issues. 
goQtbem  Central  Ists. 
Toledo  Ann  Arbor  i  Nortb  Mloblaran  Ists. 
Indianapolis  &  Vinnennes  Ists. 
Uempbis  A  uttle  Rock  Ists. 

ALBERT  E.  HACHFIELD, 

No.  51a  Pine  Street. 

N.   W.   Harris  &    Co., 

llS-117  Monroe  St.,  CHICAGO. 
BONDfi  °'  Conntie..  Cities.  4c..  of  hlch  grade 


Jk-ttctlou  ji»"aUs. 


STOCKS  and   BONDS 

At  Auction. 

The  Underalgned  bold  REGULAR  AD0TI08 

BaL.£8  nt  all  olassoa  ol 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND   8ATCBDAYB. 

ADRIAiW   II.   nVLLER  A.  SOM, 

So.  12  PINB  STREE-l,   NEW  YOKK. 

BQVITABI,B    BmLDINOJ  ^ 


^tuatwial. 


TO  THE  SECVBIT¥  HOLDERS 

OF  THB 

Texas  &  Pacific  Railway 

The  Stockbolders*  Committee's  plan  of  reorganlza 
tion  will  be  ready  for  dlstrlbntlon  on  THURSDAY 
JULY  29,  and  can  bebadonapplicatlon  at  the  offices 
ofBRITTON  A  BURR,  58  New  Street,  New  York. 
JOHN  BliOODGOOD  &  CO.,  Mills  Building,  New 
York;  HENRY  CLEWS  &  CO.,  Mills  Building,  New 
York,  and  the  UNION  TRUST  CO.,  New  York. 


H.  BURR,  JR..  Cbalrmao.l, 
JOHN  BLOODGOOD, 
HENRY  CliBWS, 


Committee. 


Houston  &   Texas   Central 

READJUSTMENT  AGKEEHENT. 

The  agreement  for  the  readjustment  of  the 
Houston  &  Texas  Central  Railway  Company's  se- 
curities under  the  Southern  Pacific  Company's  guar- 
anty of  interest,  has  been  lodged  with  us  for  signa- 
ture."*.  Bonrtholrter.s  desiring  to  participate  therein 
should  call  at  this  office  snd  sign  the  same. 

New  YOKK.  July  23, 1886. 
CENTHAI.  TRUST  CO.  OF  NEW   YORK, 
By  F.  P.  OI.COTT,  President. 


Piedmont  &  Cumberland 
Railway  Co.'s 

FIRST  MORTGAGE 

FIVE  PER  CENT  GOLD  BONDS, 

Interest  provided  for  tlirongh  trafflo  contract 
witli  Pennsylvania  Railroad  Company. 

A  LIMITED  AMOUNT  FOB  SALE 
BT 

CHA$i.  T.  liVING, 

18  Wall  Street,  New  York  Cltr. 

With  A.  M.  Kidder  &  Co. 


Railroad    Stocks 

BOTJOHT AND  SOLD  FOB  OASB  OR  OXMAUailSI, 

COMKIISSIOIV     1-16, 

BT 

A.  R.  CHISHOLIV  &  CO., 
Bankers  and  Brokers,  61  Broadfvay. 


To  the   First   Mortgage  Bondholders 

of  the  Wabash  System  East 

of  the  Mississippi. 

Notice  is  hereby  given  that  an  agreement  author- 
izing the  undersigned,  as  a  Committee,  to  take  pro- 
ceedings to  protect  the  Interests  of  the  above-men- 
tioned bondholders  has  been  prepared  and  is  now 
ready  for  signatures.  Copies  can  be  obtained  from 
either  of  the  undersigned  or  from  the  Metropolitan 
Trust  Company,  35  Wall  Street,  in  the  city  of  New 
York. 
Dated  New  York,  July  23, 1888. 

FEBDERICK  N.  LAWRENCE, 

80  Broad  Street, 
BENJAMIN  F.  ROMAINE, 

84  Beaver  Street, 
EDWARD  OOTHOUT, 

30  Pine  Street, 

Committee. 
BENJAMIN  F.  ROMAINE,  Jr..  Secretary, 

20  Nassau  Street. 


St.   Lonis   Kansas    City   &   Northern 
Railway  Company, 

OMAHA  DIVISION. 
The  nnderalgned,  the  Committee  %amed  in  a  cer- 
tain agreement  between  the  bondholders  of  the 
Omaha  Division  of  the  St.  Louis  Kansas  City  i 
Nonbern  Railway  Company,  dated  June  9,  18S6, 
hereby  reque.>t  said  bondholders,  in  accordance  with 
the  provisions  of  said  agreement,  to  deposit  their 
bonds  In  the  Ui.lted  States  Trust  Company  of  New 
York.  Temporary  receipts  for  the  bonds  are  now 
ready  for  delivery  and  will  be  exchangeable  in  a  few 
weeks  f,ir  permanent  engraved  certificates.  The 
original  agreement  may  be  signed  at  tbe  office  of 
said  Trust  Company  or  at  the  ofBoe  of  Stewart  & 
Boardman,  Attorneys  for  the  Committee,  No.  46 
Wall  street,  at  either  of  which  places  copies  of  the 
agreement  can  be  had. 

JOHN  H.  BEACH,  Chairman,^ 

JAMBS  B.  PUL8FORD, 

JAMES  H.  SMITH, 

CHARLES  S.  SMITH, 

JAMES  F.  DWIQHT, 

GBOBQE  WARREN  SMITH, 


financial. 


Lake   Erie    &    Western 
Railroad. 

It  having  been  represented  to  the  undersUned 
that  larKe  amountfi  of  the  securities  of  the  Lake 
Krie  &  Western  Jiailroad  Company  are  In  the  hands 
of  parties  abrond.and  scatterea  through  the  country, 
whom  it  has  been  impossible  to  reach  within  the 
time  previously  allowed,  and  who  wish  to  deposit 
their  holdings  under  the  reorsanizatlon  agreement 
dated  February  1, 18.S6,  ana  at  the  solicitation  of  iev- 
eral  well-Jtnown  banking  houses  which  have  prom- 
ised to  deposit  their  hoidinps.  NOTICE  is  hereby 
civentothe  holders  of  the  Lafayette  Bloomtngton 
&  Muncie  First  Mortgatfe  and  Income  Bonds,  the 
Lake  Erie  &  Western  Main  Line  First  Mortgage  and 
Income  Bonds,  and  the  Lalte  Erie  &  Western  Sand- 
usky Division  First  Mortgage  and  Income  Bonds, 
and  also  to  the  stockholders  of  the  Lake  Erie  & 
Western  Railroad  Company,  that  the  time  in  which 
they  may  become  parties  to  the  said  agreement  Is 
extended  to  Saturday,  August  14,  1886.  No  other 
opportunity  will  be  given  to  the  st^curity  holders  to 
avail  themselves  of  the  benefits  of  the  agreements 
under  the  terms  now  accessible.  The  Purchasing 
Committee  htis  power  to  impose  penalties  for  failure 
to  deposit  securities  by  August  li,  188d. 
FRANK  C.  H0LLIN8  (Frank  C.  Hollins  &  Co.), 

11  Wall  Street.  N.  r., 
HENRY  W.  SMITH  (Mutual  Life  Insurance  Co.), 

NdBsau  Street,  N.  Y., 
WILLIAM  A.  BEAD  (Vermllye  &  Co.), 

Nassau  Street,  N.  T^ 
CLARBNCB  GARY  (Gary  &  Whitridge). 

59  Wall  Street,  N.  Y., 
Purchasing  Committee 

Reed  &  Flagg, 

Duncan  Building,  Cor,  Nassau  &  Pine  Stp. 

BMTBANCB   No.   11   PINB  BTRBKT. 
BROKERS    AND     DEALEBt 

IN 

B  O  ]V  X>  S. 


Henry  S,  Ives  &  Co., 

BANKERS. 
No.    25    NASSAU    ST.,    NEUT    YORK« 

P.  O.  BOX    1.423. 

Transact  a  general  banking  bnsiness.  Inolndlng  tta« 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Inrest- 
ments  for  institutions  and  trust  funds. 

Massasoit    House, 

SPRINGFIELD,    IHCASS. 

THB   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  ENGLAND. 
Colivenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  H.  CHAPIIf. 


Committee. 


Fifth  Avenue 
HOTEL, 

RIadI§on  Square,     IVEW  YORK. 

The  Largest  Best  Appointed  and  Most  Iiiberallr 
Managed  ilotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 


John  q.  moorx.   w.  k.  Kitchxn.    o.  b.  Schut 

Moore  &  Schley, 

BANKBRS    AND   BROKERS, 
36    BROAD    STREET,    NETT    YORK. 

BRANCH  OFFICES  Connected  with 

72  Wall  St.,  N.  Y.    I.  A.  BTANa  *  Co..  Boston. 

114  So.  3d  St.,  Phlla.  K.  L.  Bhewster  4  Co.,  Chicago. 

M19  F  St..  Wash'n.    Hubbard  i  Farmek,  Uartrd. 

Private  Wire  Connections. 

Buy  and  sell  Stoclcs,  Bonds  and  Miscellaneous  8e- 

ourtties  on   New   York  Bxchanges,  also  Oraln  and 

Provisions  on  Chicago  Board  of  Trade. 

Spencer    Trask.   &    Co., 

BANKERS  d  BROKERS, 
i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.  Y.        Providence,  R.  I. 
Saratoga. 

Transact  a  General  Banking  Business 

Dirpct  Private  Wires  to  each  ofSce  and  to 
PHILADELPHIA 

BOSTON, 

WORCESTER.^ 
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— On  pa^  133  will  ba  fouidlbe  il«taU«d  rvturai  of  the 
Bank*  of  tba  Dominion  o(  Canada  for  Jane  80,  faroiahed  as 
bj  the  Deputy  Minister  of  Finaneek  Mr.  J.  M.  Courtney.  The 
returns  for  Jan.  St,  1886,  were  pnUished  in  the  Ciiro.sici.e  of 
Febw  *J,  18M,  oo  pa«e  363,  and  thoae  for  June  90,  188.5,  in  the 
lame  of  Aug.  15, 188S,  on  page  176. 


OLSAR/.VO  HOUSK  JtBTURVS 
Lamelr  owing  to  continued  dalneas  in  stock  speculation  at 
New  York,  there  is  a  further  rvlu^tion  of  excluinji^  at  th  it 
point  for  the  weekending  JulrSI,  and  in  oonse<|Uence  the 
exhibit  for  the  whole  ooantry  for  that  week  recorda  a  \>r<-uy 
libetal  decreaie  frotn  the  aggregate  for  July  17.  The  prM.'iit 
statement  is  not  an  unfarorsblo  on?,  howerer,  m  in  the  coun- 
try outside  of  New  York  the  total,  though  not  up  to  the 
largest  flgares  of  prerioiu  weeks,  compares  quite  satisfactorily 
with  most  of  them,  the  decline  from  the  period  immediately 
preceding  being  no  greater  than  perhaps  we  ought  to  antici- 
pate daring  the  summer  term.  Eliminating  from  the  New 
York  total  the  portton  of  exchanges  due  to  speculatire  buai- 
Dssa,  the  remainder  is  seen  to  be  still  quite  large. 

laatitnUng  compariaon  with  the  c  irresponding  week  of  18SS 
ills)  Insia  a  gait  in  the  whole  country  of  8  8  per  cent,  while 
wtth  New  York  ezclu  led  the  exoes  reaches  36-4  per  cent. 
New  York  end  Peoria  are  the  only  cities  showing  any  decrease 
from  a  year  ago;  and  on  the  other  hand  m  my  clearing  hou-ies 
exhibit  important  gains,  noMbly  Omaha  S9-3  per  cent,  Colum- 
bus 5! -3,  SpriDga«-ld  46  5,  WoroMter  88'5,  Detroit  868,  Mem- 
phU  ai-S,  PhiUdelphU  3I-8,  Ktnaas  City  84-7  and  Hartford 
S4pero*at. 

Poisuiag  our  asnal  methol  of  deducting  double  the  market 
value  of  the  ahars  sales  at  the  New  York  Sto<jk  Exchange 
(which  wee*  in,  183.000  aid  $133,986,000  respectively  in  the 
two  yean)  from  the  total  clearings  at  Now  York,  we  arrive  at 
the  excitangss  asorib  tble  to  other  busineas,  which  are  |393.. 
4«.073  in  I'm,  againit  ♦8<J,463,047  in  H»3,  or  an  Increase  o( 
88*8  par  cent. 


NawTork. 
SalM«r- 

laudu... 

(OMtOM.. 

(Or«4i»...tiirtili) 

(l'miiliaw..Mli.) 


BanforS 

(few  BaTaa.. 
Portland 


Uiwall 

Total  N.  ■ncuad 


Total  Middle.. 


Datratt 

ladlaoapotu  . 
Oia»al»iid...., 


Oaaha.._ 

DaBTar* 

Total  Waatan.. 

St  Uml* 

St.  Joaapb 


Umlarllle 

Saniai  City 

Maaphli 

Oalraalon* 

Total  Boatbara.. 
JwiTmncdaa 

Total  «n 

Oatalda  New  Tork 


Jult  84. 


1888. 


MlS.aeS.OTS     |S48,484,(M7       -6-« 


O.I0S.008' 

(848,700) 

4IJSt  4,0001 

(8SjnS.0OO) 

vn,u8,so7 


1.S07.88B 
88B.7S8 


1.008.T4S 

4*8.088 


tS7.8ei.8l7 

IBS.815.811 
7.808.940 
1 1.018.87* 


t7S.agBJS8 


s,oas.sw 
s,saa.*n 

1,888.098 

S.T8S.SS7 

t.7ia.4St 

808,041 

Mie.104 
sjns.gsi 


I71J)S7.8BS 

|is,8ae#>o 

848,488 
4,tItJ00 
S.8aS.87l> 
B,SeS.S8S 

884JM7 


I81.SII.I 
811.848,188 


t7BejS0.8BO 


ss»Mt<i.*n 


ISHOk 


iFwOmt. 


t»7i.7D0) 

(a^s84.caol 

(00,051.000) 

(ea.54S,S7S 
8,787,000 
1,411,878 
88e,S8>l 
848,470 
81B.BI7 
aM.843 
888.808 


•87444.88* 

«4iltl8.BSt 

8.aBiJ08 

iojes.oS8 


|88.TK,eiS 
T.888M0 
8.488,888 
8,48*344 
l,a?8JSI 
8.IM8.078 
I,140.»44 
08S.471 

t,sa*.iaB 


Ke.eas.<i8S 

•18,4X7.441 

«e8,Mll 

8,718.841 

S.4S(.7rr 

8,sa*.soe 

83S.7S1 


180374.146 
18,470.186 


♦788.»  8,148 


laiJiisowi 


i-oe-si 

(— 3SB' 

(+01-31 
(-47-7) 

-(-81-8 
-HS-7 
+84-0 

-t-so-s 

-fO-S 

-f4eB 

-fSl-6 


f«)-8 

+S4-S 
+14-7 
+11-8 


+118-0 

+17-8 
+80-8 
fSO-S 
+86-3 
+18-8 

-i-ars 

+U8 
-8-7 

+Be« 


+81-8 

+83-0 
-K8-0 
+14-7 
+6-8 
-(-S4-7 

-fas-s 


+83  8 
+88-8 


+88  4 


ITMk  JhuMna  July  17. 


1880. 


IOBS.171,87? 

n.l84.0U) 

(4B8.8U0 

(48,868,000) 

(81.140,000) 

|80,»71,»43 
4301,700 
8387,181 
1308,008 
1,001.1 
888,880 


088,088 


|BS3183Be 

|e7,4<«.078 

'73<ie.o0a 

1S,488,177 


t77,48034S 

•61348348 
10386360 
8,616,014 
3337387 
1318388 
8,416,816 
13*4.781 
708,498 
4,4883*« 
8364,740 


•78348.883 

117,408310 

771,681 

4,8ue.ei)0 

4,187.406 

Bk68e.78S 

888.611 


•33.780.8*6 
•14.a)8.S4& 


•868.888.704 


•118738 1, 43r7 


PM-Omt 
-8-8 

f— 48-8) 

(-*0) 

!-f«8-8) 

(-661) 

+18-4 
-t*8 

+18-1 

+8-8 
+18-8 
+17-8 

-M6-e 


+17'« 

+80-8 

-M-S 

+18-9 


+18-8 

-(-83-6 
•t81'8 
+40-7 
-HW7 

-8-8 
+18^ 
+40-6 

-H>-S 
+80-0 


-fSO-O 

+14-8 
-18-7 
+4-6 
-8-S 
+87-6 
+14-8 


+18-1 
+16M 


-H8-8 


"tiff* 


*  Not  iBoladed  In  totali. 

Our  tisual  telegraphic  returns  of  exchanges  for  the  fire  days 
have  been  received  and  are  given  below.  There  hai  besn  a 
further  Ices  of  clearings  at  New  York,  in  pirt  the  re8ult  of 
the  falling  off  in  stook  specuKtion,  and  at  the  other  cities 
there  it  also  a  general  decrease  from  the  preceding  five  days. 
Contrasted  with  same  five  days  of  1885  New  York  alone  re- 
cords a  loss  which  is  more  than  offset,  however,  by  the  gains 
at  other  points,  so  that  in  the  aggregate  for  the  whole 
country  there  is  an  increa'ie  of  0-7  per  cent.  Outside  of  New 
Tork  the  exoeas  reaches  3.5-2  per  cent. 


fVM  Oa»f  Sndlof  July  80. 

OVyfJMd'fJufvSS. 

1886, 

18NB. 

PtrOmt. 

1886. 

P<rClml 

New  Tort 

•407308.408 

(806,648) 

68303,047 

48,406,404 

8383,840 

88361,000 

i8,asi>,iao 

8.008,388 

671300.043 
0:<380.80l 

iit7,«».i,«» 

•447.013313 
(1.656.487) 
46388.108 
83.688,186 
7,7I18,0O« 
88,768,000 
10,48i.04« 
83«.783 

•678300.088 
48.M1.08I 

•S80.U!n.64.1 

-8-8 
(-46-3) 
+86-4 
+86-8 

+8-6 
+88-8 
+80-6 

■H-l 

-l-l 
-l-M-8 

(438,161,818 

(848,1681 

l»,«07,888 

48.388,866 

8,846,638 

88.767,000 

14,346,068 

8384.048 

•618,661361 
60,746,861 

-88 

Ilnfltoa 

(-631) 
-f.31-8 

Pblladatphla..    ... 
(IllM^n 

+848 
+13-8 
+  169 

aLUrali 

New  Orlewia 

Total 

+S6-3 
+18-8 

+888 

Total  all 

10-7 

•690.307,608 

+66 

OaUlda  N«w  Tnrk 

•  I~l.»l7.7.lll 

■!-»■» 

ft4l.l4SA*U 

+1IB-7 

•  BiUmated  oa  the  liuM  of  the  Ian  waekir  retnrs. 


114 


THE  CHRONICLR 


[Vol.  XUn. 


THE  FINANCIAL  SITUATION. 

The  tendency  of  money  towards  higher  rates  has  con- 
tinued this  week.  Bankers'  balances  at  the  Stock 
Exchange  have  ranged  from  1^  to  3  per  cent,  averaging 
2^,  and  renewals  have  been  made  at  an  average  of  2|  per 
cent  As  to  call  loans  at  bank,  none  can  now  be  had 
•bek>*  S  per  cent,  and  we  hear  of  some  cases  in  which  4 
per  cent  has  been  asked  and  obtained. 

Confidence  in  the  future  of  the  money  market  is  at 
present  on  the  increase,  and  we  notice  an  indisposition 
among  leading  banks  to  let  their  money  go  except  at 
higher  figures.  Of  the  surplus  reserve^-^ttie  tota;l  of  Which 
was  last  Saturday  reported  at  14^  millions — about  12^ 
millions  is  held  by  eight  of  the  Clearing  House 
institutions,  and  out  of  that  12^^  millions  about  7^ 
millions  is  in  the  possession  of  two  of  them,  who 
will  not  loan  except  at  better  rates.  The  demand  is  get- 
ting to  be  more  urgent  and  diversified  as  the  supply  of 
funds  is  becoming  somewhat  less  abundant  or  perhaps  we 
should  say  more  concentrated.  First  there  is  commercia] 
paper,'  which  is  on  the  increase  with  but  few  buyers, 
so  the  rates  have  again  advanced,  this  time  to  4;J^  @  5  per 
cent  for  60  to  90  day  endorsed  bills  receivable  ;  5  @  5| 
for  four  months'  commission  house  paper  ;  and  5;^  @  ^\ 
for  good  single  jobbers'  names  having  from  four  to  six 
months  to  run.  Usually  at  this  season  Eastern  banks  are 
in  our  paper  market  and  absorb  the  supply;  but  now  it 
is  said  that  a  home  demand  for  money  requires  their 
funds,  about  12  million  dollars  having  recently  been 
taken  from  the  banks  at  those  manufacturing  centres  for 
purchasing  wool  and  cotton.  This  tends  greatly  to  lessen 
the  ordinary  demand  for  paper.  At  the  same  time  the 
drain  upon  New  York  for  the  West,  especially  for  Chicago 
and  St.  Louis,  is  about  to  become  more  active,  the  country 
for  which  the  former  city  is  the  distributing  centre  having 
been  drawing  funds  recently  very  freely.  This  is  pre- 
sumably for  crop  purposes  and  is  expected  to  continue 
from  this  time  on. 

By  special  cable  to  us  we  learn  that  the  gain  in  bullion 
by  the  Bank  of  Eugland,  which  is  reported  for  the  week  to 
be  £479,000,  was  made  up  by  arrivals  from  outside  sources, 
mostly  from  Egypt,  of  £573,000,  and  by  receipts  from  the 
interior  of  £6,000  (making  the  total  receipts  £579,000), 
decreased  by  an  export  of  £100,000,  wholly  to  Turkey. 
Money  in  the  open  market  is  steady  at  l^@li  percent.  The 
Manchester  Guardian,  in  reporting  the  situation  of  cotton 
goods  on  Wednesday,  stated  that  the  tone  was  not  cheerful, 
that  the  demand  was  lessening,  and  that  the  export 
of  yarn  was  so  flat  ttat  a  number  of  large  mills 
were  about  to  stop.  This  does  not  support  the  more 
glowing  accounts  which  have  recently  arrived  from  Liver- 
pool, but  bears  out  all  that  we  have  said  with  reference  to 
the  position  of  that  trade.  It  should  be  added  that  the  wool 
industry  in  Great  Britain  is  certainly  in  better  condition ; 
but  after  we  have  said  that  we  cannot  find  much 
else  to  support  the  idea  of  any  pronounced  improvement 
in  business  there  as  yet.  If  it  were  not  for  the  situation  of 
the  silver  market  we  should  expect  with  the  more  settled 
state  of  Government  afiairs  to  see  a  general  revival  of  com- 
mercial activity.  As  it  is,  England  as  well  as  the  con- 
tinent must  be  willing  to  suffer  with  the  rest  of  the  world 
for  the  folly  of  trying  to  force  upon  commercial  nations 
gold  mono-metallism. 

We  do  not  appear  to  have  done  silver  any  service  by  our 
explanation  last  week.  On  Thursday  the  cable  re- 
ported bar  silver  panicky,  with  a  further  decline  to 
42|d.  per  ounce.  As  there  had  been  a  previous  drop 
on  Monday  to  43|d.,  the  Thursday  decline  showed  a  losj 


of  fd.  per  ounce.  It  was  also  reported  the  sam3 
day  that  this  additional  drop  had  embarrassed  houses 
in  London  in  the  Eastern  trade.  How  far  this  is 
true,  or  what  was  the  reason  for  the  embarrassment, 
we  have  not  been  able  to  learn  as  we  write,  though 
yesterday  London  cables  stated  there  was  no  price 
for  silver  Friday,  but  no  panic.  The  surplus  resolution 
was  reported  on  Tuesday  by  the  Senate  Finance  Committee, 
changed  in  several  important  particulars.  We  give  the 
amendment  in  full  in  a  subsequent  column.  This  kind  of 
legislation  we  consider  mischievous  in  any  form,  but  as 
amended  the  bill  would  certainly  cause  very  much  less 
atoxiety  than  in  its  original  shape.  Still,  we  trust  Presi- 
dent  Cleveland  will  veto  it  in  whatever  form  it  may 
come  to  him.  At  the  last  election,  he  received  the  vote  of 
at  least  New  York  State  because  his  views  were  known 
to  be  in  accord  with  public  opinion  on  financial  questions, 
and  he  has  no  right  to  permit  his  hands  to  be  tied  to  any 
extent  if  he  can  help  it,  and  we  do  not  believe  he  will. 

Foreign  exchange  was  reduced  by  one  of  the  leading 
drawers  on  Monday  half  a  cent  per  pound  sterling,  but 
the  movement  was  not  general  until  the  following  day  \ 
then  the  pressure  of  bills  drawn  against  American 
securities  bought  for  London  account  was  so  great  that 
the  market  became  weak  at  the  decline  and  the  tone 
heavy,  and  so  continued  until  yesterday,  when  rates  were 
again  marked  down  another  half  cent.  ■  It  is  estimated 
that  from  5  million  to  8  million  dollars  of  stocks  and 
bonds  have  been  thus  taken  this  week,  a  good  portion  of 
which  no  doubt  was  intended  for  more  or  less  perma- 
nent investment.  With  the  decided  downward  inclination 
which  was  thereby  given  to  exchange,  it  is  not 
surprising  that  the  demand  for  exchange  should 
have  subsided,  and  if  all  the  securities  purchased  had  been 
drawn  against,  the  market  would  doubtless  have  fallen  still 
lower.  It  is  believed  that  a  considerable  portion 
of  the  purchases  made,  have  yet  to  be  settled  for, 
but  that  these  bills  will  be  offered  only  gradually.  The 
weak  tone  has  also  tended  to  check  the  presentation  of 
grain  and  cotton  futures.  Most  likely  the  supply  of  billa 
from  this  source  wUl  not  long  be  withheld. 

We  have  made  some  remarks  upon  general  business  in 
a  subsequent  column.  An  important  contribution  to  the 
same  subject  are  the  figures  of  iron  and  steel  production 
for  the  first  six  months  of  1886  which  have  been  issued 
this  week.  It  seems  that  the  total  production  of  pig  iron 
in  the  six  months  was  2,954,209  tons  (net  tons  of  2,000 
lbs.  are  referred  to  in  all  cases),  against  a  production  in 
the  same  six  months  of  1885  of  only  2,150,816  tons — that 
is,  there  has  been  an  increase  of  over  800,000  tons.  Such  a 
large  total  has  never  been  reached  before.  More  than  that, 
we  are  told  that  prior  to  1879  the  country  never  produced  as 
much  pig  iron  in  a  whole  year  as  it  did  in  the  first  six 
months  of  1886.  We  need  not  go  into  the  details  of  pro- 
duction by  States,  but  may  say  that  there  are  very  few 
sections  of  the  country  that  do  not  share  in  the  increase, 
though  it  is  Pennsylvania,  Ohio,  Illinois  and  Alabama  that 
are  particularly  prominent  in  this  respect.  In  the  face 
of  this  greatly  enlarged  output  of  iron  we  find  that  stocks 
in  makers'  hands  have  only  increased  during  the  half  year 
from  416,512  tons  to  470,421  tons,  though  it  is  not 
improbable  that  there  has  also  been  some  increase,  judg- 
ing from  the  tone  of  the  market,  in  the  unused  stocks  in 
consumers'  hands. 

As  regards  the  production  of  steel,  considering  the  large 
extension  of  works,  new  and  old,  in  the  country,  and  the  in- 
creased uses  to  which  steel  is  being  put,  especially  the  en- 
larged demand  for  steel  rails,  we  are  naturally  prepared  for 
a  heavy  increase.     The  figures  of  the  Iron  and  Steel  Asso- 
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ciation  show  that  the  total  output  of  steel  rails  in  the  half 
year  was  707,447  tons,  against  only  452,446  tons  in  the  same 
hall  year  of  1835.  It  is  believed  however  that  this  is  not  the 
largest  production  on  record,  that  of  1382  having  presum- 
ably exceeded  it.  When  we  come  to  steel  ingots,  however, 
(which  include  of  course  the  steel  for  steel  rails),  we  find,  as 
in  pig  iron,  a  larger  production  than  in  any  similar  period  in 
our  history,  the  output  for  the  past  six  months  (including 
a  small  amount  of  open  hearth  and  Clapp  GriflBths  ingots) 
having  been  1,166,203  tons,  against  only  832,182  tons  in 
1885.  These  figures  are  gratifying  as  showing  industrial 
growth.  At  the  same  time  it  is  not  well  to  make  too  much 
of  the  improvement,  as  manufacturers  have  been  working 
on  a  very  small  margin  of  profit  Latterly,  too,  prices,  if 
they  have  not  distinctly  weakened  in  certain  branches  of 
the  trade,  have  at  least  been  mainUined  with  difficuUy, 
the  complaint  being  that  consumers  are  not  anticipating 
future  wanu  as  liberally  as  expected. 

Returns  of  railroad  earnings,  weekly  and  monthly,  con- 
tinue of  the  most  favorable  deaiription.  Almost  all  roads 
are  now  reporting  increased  receipts.  As  said  last  week, 
it  is  rather  the  exception  to  find  a  company  with  diminish- 
ing earnings.  Sull  there  are  a  few  of  these,  but  their 
showing  has  no  general  sigoiSeaace.  Prominent  among 
them  is  the  Philadelphia  &  Reading,  which  has  this  week 
sent  in  another  poor  exhibit.  But  every  one  knows  under 
what  malady  that  corporate  botly  is  suffering,  and  until 
the  noetrams  of  financial  quacks  are  disregarded  and  the 
drastic  though  necessary  and  effective  coarse  of  treatment 
■oggested  by  men  of  recognized  financial  ability  and 
standing  is  adopted,  there  it  little  hope  of  any  change  for 
the  better. 

Among  the  roads  especially  distinguished  for  large 
gains  the  trunk  linea  of  coarse  are  conspicuous.  We  have 
this  week  had  the  returns  of  both  the  Erie  and  the  Penn- 
sylvania for  June,  and  they  show  the  influence  of  the 
better  rates  prevailing  this  year  in  greater  degree  than 
ever  befora  The  Pennsylvania  reporU  a  gain  in  gross  for 
the  month  (Eastern  lines  only)  of  $600,463,  and  the  Erie 
»  gain  of  $435,572.  That  is,  theae  two  roads  together 
^ave  had  a  gain  in  one  month  of  over  a  million  dollars. 
In  the  net  the  gain  is  $(41,639  on  the  Pennsylvania  and 
$239,054  on  the  Erie,  besides  which  the  Western  lines  of  the 
Pennsylvania  show  a  deficiency  of  only  $2 15,400  in  meeting 
liabilities,  against  a  like  deficiency  in  the  previous  year  of 
$334,817,  an  improvement  of  $119,417,  making  the  toUl 
gain  in  net  on  the  Erie  and  the  combined  Pennsylvania 
system  $800,160 — that  is,  over  three  qaarters  of  a  million 
dollars,  all  in  one  month.  With  these  and  various  other 
returns  lately  received,  we  are  in  position  to  improve 
greatly  our  table  of  trunk  line  earnings  for  the  half  year 
ended  June  30,  published  four  weeks  ago,  and  we  there- 
fore reproduce  the  table  below  in  revised  form.  


bas  taken  place  in  trunk  line  earnings  ttiis  year.  We  have 
here  five  roads  for  the  full  halt  year,  and  four  more  for 
five  months,  the  aggregate  gross  earnings  of  which  nine 
roads  is  $72,875,654  in  1886,  against  $64,309,222  in  the 
same  period  of  1885.  The  increase  is  over  8^  million 
dollars,  and  if  we  suppose  that  two  millions  of  the  amount 
represents  the  sum  contributed  by  the  West  Shore,  there 
would  still  remain  a  clear  gain  of  6^  million  dollars  due  to 
natural  causes.  In  the  net  we  may  suppose  the  West 
Shore  played  no  important  part,  and  yet  these  nine  roads 
have  23  million  dollars  net  earnings  this  year,  against  but 
17  millions  last  year,  an  increase  of  six  millions,  or  over 
one  third.  We  now  give  our  regular  statement  of  Pennsyl* 
vania  earnings  for  six  years  past — both  for  June  and 
the  half  year. 
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The  most  significant  feature  aboat  the  comparison  for 
June  is,  that  it  shows  the  gross  for  the  month  to  have 
been  larger  than  ever  before,  while  the  n^t  is  greater  not 
only  than  last  year,  but  greater  than  in  1884  and  1883, 
though  not  quite  up  to  the  total  of  1832.  Allowing  for 
the  deficiency  on  the  Western  lines,  the  net  on  the  com- 
bined system  is  $1,135,733  this  year,  against  only 
$574,627  in  June,  1885,  an  increase  but  a  trifle  less  than 
100  per  cent. 

Oar  stock  market  this  week  has  shown  no  loss  of  the 
strength  noticed  in  previous  weeks.  The  large  gains  in 
earnings  reported  by  the  Pennsylvania  and  the  Erie  for 
June,  as  noted  above,  and  the  heavy  buying  on  foreign 
account  referred  to  in  our  remarks  on  exchange,  proved  a 
stimulus  to  all  trunk  line  securities,  but  especially  to 
New  York  Central  and  Lake  Shore  shares,  and  New  York 
Central  touched  the  highest  price  reached  since  1884. 
The  Northern  Pacifies  rose  under  reports  of  the  sale  of 
2;«»U,000  acres  of  Und,  but  later  declined  under  un- 
favorable crop  statements.  The  Grangers  also  lagged  a 
little  on  rumors  of  damage  to  the  growing  corn.  Southern 
securities  have  been  in  good  demand  and  quite  generally 
higher,  Texas  i:  Pacific  and  Norfolk  &  Western  being 
conspicuous  for  their  rise,  the  latter  having  advanced  on 
the  large  gains  shown  in  earnings  and  the  former 
on  the  heavy  yield  of  cotton  in  Texas  and  the  belief  that 
the  efforts  of  the  Rio  Grande  bondholders,  as  represented 
by  Mr.  Fleming,  will  be  successful,  and  a  new  reorganiza- 
tion scheme  devised.  New  York  k  New  England  haa 
scored  a  further  rise.  The  coal  stocks  also  advanced 
early  in  the  week.  Yesterday  the  whole  market 
cloeed  strong  on  reports  of  general  rains  west  of  the 
Mississippi,  and  a  dispatch  from  Chicago  sUting  that  it 
was   believed  there  that  the  drought  had  been  broken. 

The  following  statement,  made  up  from  returns  col- 
ected  by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


"yywt  Kuit  misijiii  imUUii*  in  iUW,  Wtt  ■«  to  i»e»- 

tiSSMw  tmSSS^'pMads  atarilas  bare  bean  redaoed  lo 
daUara  as  tsa  baal*  of  flra  dollan  to  ibn  pound. 

It  is  only  by  means  of  aggregates  like  these  that  we  can 
get  a  true  idea  of  the  magnitude  of  the  improvement  thftt 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing- House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  today. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  as  between  Friday  of  last  week  and 
Friday  of  this  week. 


Wtik  miint  July  30, 1888. 

Into  £anla. 

Onto/ Bank: 

Set  Change  in 
Bank  HoUHngt. 

BaoU'  Interior  MoT«ment,  aa  aboTe 
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LoSs.  »1,406,0(;0 

ToMI  KoM  and  legal  tenders. . . . 

The  Bank  of  England  reports  a  gain  of  £479,000  bullion 
for  the  week.  The  Bank  of  France  lost  50,000  francs  gold 
and  gained  1,900,000  francs  silver,  and  the  Bank  of 
Glermany  since  the  last  report  shows  an  increase  of 
7,580,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week 
and  at  the  corresponding  date  last  year. 
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The  Assay  Office  paid  $222,125  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 
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Included  in  the  above  payments  were  |1 1,000  in  silver 
coin,  chiefly  standard  dollars. 


J3USJNESS  PROSPECTS. 

General  business  continues  in  as  favorable  a  condition 
perhaps,  as  one  could  well  expect  during  the  summer 
months  all  things  considered.  And  yet  there  has  been  an 
evident  slowing  up  recently,  of  special  interest  because 
quite  in  contrast  with  the  tendency  and  development  at 
this  time  a  year  ago.  Thus  in  1885  the  total  clearings  for 
the  whole  country  for  the  week  ending  July  4  were  735i 
millions;  for  the  week  ending  July  11  they  were  763 J  mil- 
lions, and  for  the  week  ending  July  18  they  were  8214 
millions. 

This  ascending  series  was  at  the  time  such  a  new  reve- 
lation, 80  in  contrast  with  the  previous  declining  or  dull 
monotonous  condition  of  trade  which  had  been  apparent 
for  months  and  years  even,  that  it  was  the  signal  of  good 
cheer  everywhere.  We  may  best  recall  the  extreme  char- 
acter  of  the  revival  which  began  at  that  time  by  stating 
that  the  total  exchanges  for  the  first  six  months  of  1885 


(months  which  for  business  development  cover  a  period  of 
so  much  more  promise  than  July,  as  they  include  much  of 
the  usual  winter  and  the  whole  of  the  spring  activity) 
only  averaged  700  million  dollars  weekly,  very  many 
weeks  going  far  below  that  figure  ;  whereas  in  July  they 
first  passed  800  millions,  and  not  long  thereafter  passed 
900  millions,  reaching  the  last  three  months  of  that  year 
the  very  high  average  of  over  1,000  millions  per  week. 

Of  course  we  have  not  now  lost  what  we  then  gained.  All 
we  intended  to  say  was  that  there  has  been  a  check  in  the 
advance,  or  that  the  tendency  recently  has  been  to- 
wards greater  quietness  instead  of  additional  development. 
For  instance  (taking  the  exchanges  once  more  as  rep- 
resenting the  condition  of  business),  we  had  in  June 
almost  wholly  recovered  the  exceptional  depression  which 
followed  the  strikes  (that  depression  being  most  marked 
in  April  and  May)  the  average  clearings  rising  in  June 
again  to  about  900  millions  weekly,  closing  the  month  at 
over  1,000  millions;  but  since  July  began  the  results  are 
evidently  smaller,  being  only  853  millions  for  the  week 
ending  July  17  and  averaging  for  the  first  three  weeks  of 
the  month  only  815  millions. 

This  change  in  these  exhibits  may  be  or  may  not  be  of 
permanent  importance.      Its   chief    interest    lies  in  the 
explanation,   which  must   be   accepted   for  it,  that  is  its 
cause,  and   that   can    only  be   determined   definitely  later 
on.     But  in   looking  for   the  solution  we   presume  that 
the  strikes  can   in  some   measure  be  charged  with    the 
change ;    for    although    they    have     been     arrested    in 
great  part,    and    although    clearings    in    June   showed 
a    very  material  recovery,   it   would   not   be   reasonable 
to    say  that  the  influence    of    these    labor    troubles   as 
a   deterrent  to   enterprise    had    wholly    passed.      Some 
manufacturers   are  to-day  still  delaying  plans   for  expan . 
sion   which   they    had    in    coatemplation,    for   they   can 
not,  in  the  present  condition  of  prices,  afford  to  run  any 
risk  involving  an  increase  in  the  cost  of  labor  ;   and  even 
now  there  are  differences  occurring  between  the  employer 
and  employed  of  more  or  less  importance.    Not  to  multiply 
instances,  we  have  one  this  week  worth  referring  to  at  East 
Cambridge,  Mass.,  where  700  men  were  deprived  of  work  in 
a  pork-packing  factory,  the  Messrs.  John  P.  Squire  &  Co. 
being  compelled,  as  the  report  states,  to  shut  up  their  shops 
rather  than  submit  to  having  their  business  governed  by 
their  labor;  then,  again,  the  brickmakers'  lock-out,  at  Ver- 
plank,  has  similar  features,  though  the  facts    are  not   en- 
tirely clear.     Such  incidents  are  happening   almost  every 
week,  and  are  altogether  too  frequent  to  permit  those  who 
are  called  capitalists  (a  very  inappropriate  name   for   the 
majority  of  employers  in  this  country)  to   venture  freely 
on  the  expansion  of  old   work  or  the  undertaking  of  new 
endeavors.     Besides,  the  spirit  which   is  still  dominant  in 
some  organizations  of  labor — a  spirit  which  finds  its  illus . 
tration  in   the  boycotting   of    Mr.  Ehret's  brewery — is  so 
objectionable  in  every  way  that  new  enterprises   can   but 
be  in  some  measure  retarded   as   long  as  such  methods 
are  countenanced  by  any  considerable  body  of  men,  or  in 
any  degree  hold  a  grip  upon  the  energies  of  the  country. 

But  that  spirit  is  evidently  dying  ouf,  and  as  an  influ- 
ence affecting  business  prospects  it  has  for  some  time 
been  a  minor  matter.  We  give  a  much  more  prominent 
place  as  a  check  to  industrial  development,  to  prospect- 
ive currency  troubles,  which  the  decline  in  silver  bul- 
lion makes  even  more  threatening.  This  will  not  be 
accepted  by  our  Western  or  Southern  friends.  They 
seem  to  be  so  wedded  to  silver  that  they  would  not  will- 
ingly believe  its  presence  as  currency  harmful.  Besides, 
such  influences  are  always  difficult  to  trace  or  demonstrate. 
It  is  much  easier  to  lay  prosperity  or   its   lack   to  almost 
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any  other  causa  Crops,  for  instance,  would,  in  the  view 
of  very  many,  have  to  bear  the  burden  of  any  depression 
now  ;  and  yet  if  we  compare  the  present  prospective  crop 
production  with  that  of  last  July,  does  not  the  country 
stand  as  well  to-day  as  it  did  then  ?  In  the  matter  of 
wheat,  no  one  denies  that  we  have  secured  a  considerably 
lA'ger  yield  ;  and  as  to  other  cropc,  take  an  average  of  all 
of  them,  and  the  condition  was  at  latest  official  ad  vices 
fully  up  to  1883.  There  are  reports  recently  of  damage 
to  com  and  hay  and  oats  in  the  Northwest :  how  far  these 
reports  are  true  it  is  impossible  to  say,  but  they  have  at 
least  not  existed  long  enough  to  have  had  any 
influence  on  enterprise  as  indicated  through  bank  clear- 
ing :  besides,  this  has  been  a  very  much  better  year  for 
crops  tbroDghcnt  the  Eastern  section  of  the  country 
and  in  many  of  the  Western  States.  As  to 
the  South  with  regard  to  cotton,  the  promise 
now  is  that  there  will  be  a  loas  in  the  Atlantic  States  but 
a  gain  in  the  more  productive  Southwestern  sections;  so 
that  one  can  find  nothing  in  that  direction  whicb  should 
weigh  against  the  comparative  prospects  of  the  coming 
year.  Furthermore  in  this  connection  we  cannot  ignore 
the  fact  that  every  department  of  trade  ha)  been 
of  lata  under  far  better  headway  than  a  year  ago, 
affording  such  an  industrial  momentum  that  to  stop 
progress  in  enterprise  would  require  a  greater  force,  a 
more  extended  crop  failure  for  instance,  than  would  have 
been  required  in  1885. 

As  to  the  uncertainties  of  the  silver  question,  will  not 
•very  one  admit  that  they  have  inereaaed,  and  become 
more  of  a  menace,  with  bullion  down  to  42fd.  per  ounce 
and  the  silver  dollar  at  a  value  of  leas  Uian  71}  cents? 
That  is  to  say,  if  it  was  necessary  before  to  put  safeguards 
about  our  currency,  is  it  not  more  neeeswry  now  ?  As  the 
ralaes  of  the  two  metals  we  are  oatn^  an  daily  gettiog 
wider  apart,  how  can  the  people  help  having  more  solici- 
tnde,  and  therefore  requiring  new  goaraatees  to  quiet 
fean  and  ensure  confidence  ?  This  aaed  and  utility  have 
also  found  very  evident  and  forcible  illustration  in 
oar  history  recently,  as  we  have  often  remarked. 
Why  was  it  that  our  bnsinees  revival  last  summer 
was  concurrent  with  and  proceeded  p«w*  pauu  with  the 
recovery  of  financial  strength  by  the  Uovemment  ?  Just 
•s  rapidly  as  the  Government's  ability  to  keep  silver  and 
gold  interchangeable  increased  and  became  obvious  to  all, 
just  so  rapidly  oar  industries  developed.  One  may 
be  willfnlly  blind  and  deny  the  connection  between  these 
COBditiou^  but  he  cannot  deny  either  condition  ;  and 
it  beeomea  the  objector  to  explain  the  connection  if  he 
denies  the  inference.  Farthennore,  when  Congress  met, 
and  for  a  few  weeks  after  it  met,  bosinees  development 
was  at  iu  height:  now  add  to  this  the  circumsUnce  which 
has  been  forced  upon  the  notice  of  every  one,  that  ever 
since  Congress  got  well  ander  way  in  discussing  the  free 
silver  coinage  measure  and  in  showing  its  hostility  and 
opposition  to  the  financial  policy  of  the  Government  (a 
policy  which  has  saved  us  and  is  saving  us  now  from  the 
greatest  financial  disaster  that  ever  threatened  the 
eoontry),  thare  has  been  no  growth  in  the  development  of 
boaiaeH  at  all.  In  tmth,  clearings  have  not  by  a  very 
considerable  amoant  equaled  the  total  for  either  (October, 
November  or  December  any  month  since.  Every  one 
knows  that  these  are  all  facts.  We  have  not  changed 
any  of  them  in  the  least,  only  broufcht  them  together  ; 
let  each  reader  make  what  use  of  them  he  pleases,  or 
azplaia  away  the  inference  they  compel,  if  so  dis- 
posed, ss  best  he  can;  yet,  being  historical  and  there- 
fore iadispoUble,  most  people  will  find  them  full  of  sug- 


Of  course  this  thought  has  been  brought  out  by  the 
surplus  resolution  and  its  passage  through  the  House. 
Were  it  to  become  the  fiat  of  Congress  and  'control  the 
policy  of  the  Administration,  there  is  no  need,  in  the  light 
of  what  has  been  said  above,  for  further  words  describing 
its  effect.  Even  the  action  taken  has  given  a  decided 
chill  to  business.  But  the  suggestion  we  had  in  mind 
when  we  began  to  write  was  a  more  hopeful  one,  for  next 
week  Congress  will  probably  adjourn,  and  is  it^ot  possi- 
ble after  that  event  happens  and  the  surplus  resolution  is 
shelved,  that  business  development  may  take  up  its 
progress  where  it  was  interrupted  last  December  ? 


TBS    CHIC  AGO  <t   NORTHWESTERN  REPORT. 

The  pamphlet  report  of  the  Chicago  &  Northwestern  for 
the  fiscal  year  ended  May  3 1 ,  has  been  issued  this  week 
(lees  than  two  months  after  the  close  of  the  year)  and  the 
officials  of  the  road  are  to  be  congratulated  for  their 
promptness  in  getting  the  same  ready  at  such  an  early 
date. 

The  report  is  a  very  favorable  document  There  was 
an  increase  of  $777.5-14  in  the  gross  earnings  and  of 
$712,226  in  the  net  as  compared  with  the  previous  year. 
At  the  same  time  the  company's  dividends  both  on  the 
common  and  preferred  stock  were,  as  is  known,  reduced  one 
per  cent  per  annum,  and  the  saving  from  that  source  com- 
bined with  the  gain  in  the  net,  has  raised  the  surplus  for 
the  year  to  large  proportions.  This  surplus  (above  not 
only  expenses  and  fixed  charges,  but  also  al^ve  dividends) 
is  not  quite  as  heavy  as  at  one  time  looked  for,  there 
having  been  an  unexpected  increase  in  the  fixed  charges 
to  which  we  shall  allude  further  below,  but  nevertheless  it 
is  greater  than  in  any  previous  year  since  1882,  as  the 
following  recapitulation  of  the  yearly  operations  for  nine 
years  will  show. 
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The  wonderful  growth  of  the  system  during  the  last 
few  years  is  here  clearly  indicated.  In  1879  the  gross 
earnings  were  only  14^  million  dollars;  in  1886  they  are 
over  24;^  millions.  In  1879  the  net  were  less  than  seven 
millions — now  they  are  nearly  10)-  millions.  In  both 
cases  the  1886  totals  are  the  largest  on  record  with  one 
exception,  the  net  having  been  exceeded  in  1882  and  the 
gross  in  1884.  But  to  return  to  the  surplus.  We  find 
this  to  have  been  $1,381,507,  against  $575,699  in  1885, 
$761,258  in  1884.  $1,161,280  in  188.3,  $2,791,437  in  1882 
and  $1,357,229  in  1881,  each  year's  accounts  of  course 
being  considered  by  themselves.  In  part  the  increase  of 
surplus  in  the  late  year  is  the  result  of  lower  dividends 
paid,  as  already  said,  but  that  in  no  manner  detracts  from 
its  importance.  A  company  that  can  pay  6  per  cent 
dividends  on  its  common  stock  and  7  per  cent  on  the 
preferred,  and  yet  carry  forward  a  surplus  for  the  twelve 
months  of  If   million  dollars,  is  evidently  in  very  good 
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circumstances.  Such  surplus  would  suffice  to  pay 
2|  per  cent  additional  on  both  classes  of  stock, 
though  of  course  the  preferred  has  a  first  preference 
in  anything  above  7  per  cent  up  to  10  per  cent. 
But  large  though  this  is,  it  is  not  the  -whole  amount 
of  the  company's  surplus  income.  For  instance,  there 
are  the  net  cash  receipts  from  land  sales,  which  in  1885-6 
amounted  to  $663,689,  and  which  are  distinct  from  the 
income  from  the  ordinary  operation  of  the  road.  IMore- 
over,  there  are  the  Fremont  Elkhorn  &  Missouri  Valley 
and  Sioux  City  &  Pacific  roads,  whose  accounts  are  sepa- 
rately stated.  We  find  that  on  the  former  there  was  a 
surplus  of  earnings  above  the  expenses  and  fixed  charges 
for  the  year  of  $481,459,  and  on  the  latter  a  similar 
surplus  of  $92,571.  A  complete  statement  of  the  surplus 
income  for  the  year  on  the  whole  system  of  roads  operated 
by  the  Chicago  &  Northwestern  would  thus  stand  about 
as  follows. 

Bnrpluson  the  parent  gystem  (above  dividends,  &c.) $1,331,507 

BurplUR  on  the  Frcmi  nt  Elkhorn  <fe  Missouri  Valley 481,159 

Surplas  on  the  Sioux  City  &  Pacific 92,571 


Total  surplus  from  operations $1,955,537 

Add  net  cash  from  land  sales 663,689 

Grand  total $2,619,226 

Hence  there  is  a  surplus  of  $1,955,537  without  the  land 
sales,  and  of  $2,619,226  with  the  land  sales — sufiieient 
in  either  case  to  leave  a  large  margin  for  a  possible  fall. 
ing  oil  in  earnings  as  the  result  of  deficient  crops  or  poor 
business. 

But  there  is  also  the  question  of  augmented  interest 
charges  in  the  future  to  be  taken  into  consideration. 
There  was  a  large  increase  in  the  item  of  interest  in  the 
late  year,  and  this  has  led  certain  parties  to  contend  that 
if  all  the  indebtedness  outstanding  at  the  end  of  the  fiscal 
year,  had  borne  interest  in  full  during  the  year,  the  increase 
in  the  item  would  have  been  still  larger  ;  and  in  any  esti . 
mate  of  the  charges  for  the  new  year,  it  is  claimed  that  we 
must  allow  not  only  for  this  further  increase  in  that 
way,  but  also  for  interest  on  a  large  amount  of 
bonds  to  be  put  out  for  the  various  new  extensions 
now  in  process  of  construction  or  to  be  undertaken 
during  the  year.  Of  course  all  the  new  bonds  to  be 
issued  will  have  to  be  provided  for,  but  as  to  any  increase 
on  the  indebtedness  already  out,  that  is  founded  on  error. 
In  the  first  place,  no  extensive  issue  of  bonds  was  made 
in  the  late  year.  Besides  the  $4,402,000  of  consolidated 
sinking  fund  bonds  issued  in  exchange  for  a  similar 
amount  of  maturing  bonds,  only  $385,000  of  new  bonds 
all  told  were  put  out  during  the  twelve  months.  In  fact, 
the  report  shows  that  by  cancellation  and  sinking  fund 
purchases,  the  funded  debt  was  materially  reduced  in  the 
year,  so  that  on  May  31,  1886,  the  total  of  the  debt  was 
$949,000  less  than  on  the  same   day  of  the  previous  year. 

How  then  was  the  increase  in  the  charges  brought 
about  ?  In  reply  it  should  be  stated  that  the  amount  of 
interest,  as  given,  is  composed  of  a  series  of  items  to  the 
credit  of  that  account  and  a  series  of  items  to  the  debit  of 
the  same,  and  that  only  the  net  amount  of  the  two  is 
represented  in  the  income  statement.  To  show  just  one 
important  credit  item,  we  may  mention  the  dividends  re 
ceived  on  the  Omaha  preferred  stock  held  by  the  Northwest 
As  all  know,  these  dividends  have  been  reduced  from  7 
per  cent  per  annum  to  6  per  cent,  involving  of  course  a 
loss  to  that  extent  to  the  Northwest.  But  there  must 
have  been  a  large  redaction  in  other  credit  items,  for  the 
report  tells  us  that  there  was  a  smaller  credit  to  the 
interest  account  in  the  late  year  than  during  the  preceding 
year  by  $276,914,  while  the  loss  on  the  Omaha  dividend 
could  have  been  only  |53,800.  The  repqrt  also  tells  us 
that  besides  this  diminution  in   the  credits,  there  was  a 


greater  debit,  for  various  reasons,  of  $194,915,  and  the 
two  sums  together  just  make  the  $471,829  increase  of 
interest  reported  for  the  year. 

These  remarks  will  make  it  clear,  too,  why  the  interest 
on  the  debt  outstanding  at  the  end  of  the  year  is  greater 
than  the  actual  amount  which  the  company  reports  as 
having  paid  out  during  the  year.  It  is  simply  because  in 
the  one  case  we  are  dealing  with  gross  results,  and  in  the 
other  with  net  results.  Taking  the  debt  as  it  stood  on 
May  31,  1886,  the  full  requirement  for  interest  would  be 
$5,709,215.  The  payment  in  the  year  was  $5,536,363,  or 
$172,852  less  apparently  than  such  requirement.  But  in 
this  there  is  no  allowance  for  credits  whatever.  If  w© 
take  only  the  income  from  the  Omaha  dividends 
($322,800)  the  call  would  be  reduced  from  $5,709,215  to 
$3,886,415,  on  which  basis  the  payment  for  the  late  year? 
so  far  from  being  below  the  demand  for  interest,  was 
$149,948  in  excess  of  it.  It  follows,  therefore,  that  the 
belief  that  the  company  did  not  have  to  pay  full  interest 
on  its  outstanding  indebtedness  in  the  late  year,  is  erro- 
neous. In  fact,  the  company  paid  more  than  the  full 
amount,  because  by  reason  of  the  exchange  of  maturing^ 
bonds  some  of  the  interest  was  duplicated. 

With  reference  to  the  Fremont  Elkhorn  k  Missouri 
Valley,  the  case  would  appear  to  be  different.  There  the 
funded  debt  was  increased  during  the  year  from  $6,165,000 
to  $8,126,000,  and  as  the  debt  bears  interest  at  6  per  cent 
the  call  on  the  latter  amount  would  be  $487,560,  against 
the  $396,240  paid  out  during  the  year — that  is,  there  is 
room  here  for  an  increase  of  about  $91,000  in  the  new 
year.  But  as  the  surplus  income  on  this  Elkhorn  line 
in  the  late  year  was  $481,459,  there  will  be  no  diflBculty 
in  taking  care  of  the  increase.  Besides,  as  the  Elkhorn 
road  really  forms  part  of  the  Northwest  system,  it  we 
treat  the  two  together  as  one,  any  increase  on  the  former 
is  likely  to  be  offset  by  the  decrease  on  the  latter  result- 
ing from  the  absence  of  the  exchange  operation  which  iMt 
year  duplicated  some  of  the  interest,  as  already  stated. 

There  remains  only  the  interest  on  the  new  bonds  to  be 
put  out  in  the  current  year,  to  be  taken  into  consideration. 
What  this  will  amount  to  depends,  of  course,  upon  the 
extent  of  new  construction  during  the  year.  The  com- 
pany's intentions  in  regard  to  such  new  construction  are 
stated  fully  in  the  report,  and  we  need  not  repeat  what  is 
said  there.  We  may  state,  however,  that  all  the  needs  in 
that  regard  it  is  intended  shall  be  supplied  from  the  issue 
of  bonds  under  the  new  20-million  mortgage  authorized  at 
the  last  annual  meeting.  This  mortgage  will  cover  the 
extensions  of  the  Fremont  and  other  lines  west  of  the 
Missouri  as  well  as  the  projected  new  lines  east  of  the 
Missouri,  the  Northwest  being  able  to  borrow  cheaper 
on  its  own  credit  than  on  that  of  its  auxiliary  lines. 
Exaggerated  statements  have  been  current  as  to  the 
amount  of  new  bonds  of  this  issue  already  placed.  We 
can  state  on  very  reliable  authority  that  only  two  millions 
are  yet  out,  though  it  is  expected  that  within  the  next 
twelve  months  the  total  will  be  increased  to  five  millions. 
As  the  bonds  bear  four  per  cent  interest,  if  we  take  the 
full  five  millions  the  charge  would  only  be  $200,000 — an 
insignificant  amount  for  a  company  having  a  yearly  surplus 
as  large  as  that  set  out  above. 


THE    IMMIGRATION    MOVEMENT     AND 

INCREASE  OF  POPULATION. 

The   statement  of   immigration   into  the  United  States 

for  the  fiscal  year  ended  June  30,  1886,  which  the  Bureau 

of    Statistics  at   Washington   has    just   issued,  possesses 

apparently  somewhat  less  value  (for  comparison)  than  did 
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the  sUtemenU  for  previous  years,  since  the  arrivals  of 
immigrants  from  the  British  North  American  provinces 
and  from  Mexico  are  no  longer  included  in  the  totals. 
The  reason  for  this  change  is  simple  enough.  There  is  no 
law  providing  for  the  collection  of  statistics  regarding 
immigrants  coming  across  our  frontier  lines  in  railway 
cars,  and  aa  a  result  the  figures  in  that  respect  have  for 
some  time  been  imperfect  and  incomplete;  and  as  the 
present  SecreUry  thinks  that  in  that  form  they  are  not 
only  useless  but  misleading,  he  directed  that  that  part  of 
the  work  of  gathering  the  statistics  of  immigration  be  given 
up  altogether.  Ttie  figures  for  the  late  year,  therefore,  do 
not  include  the  immigration  either  from  Canada  or  Mexico. 
We  can,  however,  make  an  allowance  for  the  countries 
excluded,  and  thus  institute  a  comparison  with  the  figures 
for  previous  years. 

The  immigration  movement  haa  of  late  been  steadily 
declining,  for  the  reason  that  the  inducements  have  not 
been  so  strong  as  they  at  one  time  were.  What  started 
the  mcvement  hither  on  the  scale  of  1880- 1-3-3  waa  a  com- 
bination of  favorable  circumatancea  here  and  of  unfavor- 
able circumstance*  abroad.  With  the  Ist  of  January, 
1879,  we  had  resumed  specie  payments.  Business  was 
prosperous,  and  indications  encouraged  the  hope  that  it 
would  continue  so.  The  crops  here  were  good — in  Europe 
they  were  bad,  which  stimulated  the  demand  and  gave  us 
high  prices.  Moreover,  successive  crop  failures  abroad 
had  made  the  lot  of  the  European  manes  a  hard  one,  and 
with  the  results  so  bocIi  better  here  it  is  not  sarprising 
that  appearances  should  have  looked  encouraging.  Our 
agricultural  classes  especially  were  enjoying  a  period  cf 
great  prosperity  on  account  of  the  very  ramunerative  rates 
received  for  their  crops.  At  the  same  time  what  oppor- 
tunities the  great  Korthwrat  afforded  to  settlers,  the  build- 
ing of  new  railroads  having  opened  up  so  very  nany 
additional  sections  of  fertile  country.  No  wonder,  there- 
tore,  that  immigration,  which  in  the  four  years  from  1876 
to  1879  had  averaged  only  about  130,000  per  annum,  in 
1880  jumped  to  457,257,  and  the  total  did  not  drop  below 
tfa*t  figure  again  till  five  years  afterward — in  1885. 

But  the  height  of  the  movement  was  reached  aa  early 
M  1882,  since  which  time  the  tendency  has  been  strongly 
downward.  The  conditions  bad  again  changed.  We  had 
discounted  the  future  too  fnhoiuly  in  the  United  Sutes 
and  wers  experiencing  a  reaction.  Under  this  re- 
action and  the  check  which  it  gave  to  our  industries , 
immigrants  found  things  here  not  quite  so  glowing  as 
tbey  bad  seemed.  It  was  not  so  easy  to  get  employment 
as  before.  The  farming  industry  which  had  been  so 
prosperous,  waa  experiencing  a  reverse.  Crops  turned 
oat  poor  or  indifferent,  while  at  the  same  time  prices 
Qontinusd  to  decline,  going  lower  and  lower  till  they 
tooched  the  lowest  point  reached  for  years.  In  Europe 
on  the  other  hand,  conditions  had  improved,  and  the 
crops  yielded  much  better  results  than  before.  This  aloDS 
would  have  deterred  many  from  leaving  their  native 
lands,  and  when  it  was  accompanied  by  the  knowledge 
that  the  situation  in  the  T'nitcd  Sutes  was  no  longer  so 
favorable  (for  the  immigrants  who  had  been  disappointed 
in  thsir  expectations  quickly  apprised  their  kin  at  borne 
of  thdr  predicament)  the  resolution  to  defer  or  abandon 
departure  became  all  the  stronger.  These  adverse  cir- 
cumstaneas  oooasquently  have  left  their  marks  aa  clearly 
as  ttos  pfwiooa  opposite  conditions.  Thus  from  a  total 
immigration  of  788,992  in  the  fiscal  year  ended  June  30, 
18S2,  the  nambsr  of  arrivals  in  1883  dropped  to  603,322, 
in  1884  to  618,593,  and  in  1895  to  395,346,  while  in  the 
lats  flse*l  year  a  further  decline  took  place.  In  this  latter 
ban  was,  as  is  known,  some  improvement  in  the  business 


conditions  here,    but   apparently  its   iuflaence  is   not  re- 
flected in  the  total  of  the  immigration  movement. 

However,  even  as  it  is,  the  total  is  not  small  in  itself, 
but  small  only  by  comparison  with  the  exceptionally  large 
figures  of  the  previous  years.  We  do  not  know  the 
precise  number  of  arrivals  in  the  late  year.  Leaving  out 
the  arrivals  from  the  British  North  American  provinces 
and  from  Mexico,  the  Bureau  of  Statistics  places  the  total 
for  the  leading  customs  districts  of  the  United  States 
(usually  having  95  per  cent  of  the  entire  movement)  at 
328,917  in  the  fiscal  year  1886,  against  a  total  of  349  030 
made  up  in  the  same  way  for  the  previous  year.  That  is, 
there  was  in  the  late  year  a  further  falling  oS  of  about 
20,000.  With  these  figures  as  a  basis,  and  making  an 
allowance  for  arrivals  from  the  missing  sections,  we  think 
we  are  justified  in  placing  the  total  arrivals  at  all  porta 
and  from  a^l  countries  at  375,000.  It  is  not  necessary  to 
say  that  this  is  not  a  small  addition  to  our  population 
from  that  source.  True,  it  is  only  half  the  total  of  1882, 
but  no  one  supposed  that  we  could  continue  to  draw  from 
abroad  at  the  rate  of  three-quarters  of  a  million  human 
beings  a  year.  If  we  want  a  true  idea  of  the  magnitude 
of  the  movement,  we  must  compare  with  the  figures  for 
the  years  preceding  1880,  showing  that  up  to  that  date 
there  bad  been  only  five  years  with  an  aggregate  heavier 
than  that  of  1885-6,  as  the  following  table  will  prove. 
We  have  arranged  the  figures  in  five-year  periods,  which 
enables  one  to  see  more  clearly  the  changes  that  have 
occurred  from  time  to  time,  and  also  to  trace  the  influences 
at  work. 

IMIIIOKATIOK  MOVCMCirr  tTfO  CMITKD  (TATM   TOR  THIBTT-SIX  TBAX8. 
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1,080.38* 


000,481 
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2.078,883 
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'  In  tbeae  yean  Immlsrante  were  not  dlstlngnUlied  from  other  p«8- 

t  .Sot  Inclndlnit  the  aniraU  kt  »ome  of  the  minor  customs  dwtrtcts, 
UKuallr  O'lmurtefnR  S  per  cent  of  the  whole  mi>vem?nt:  nor  theluiml- 

Sranu   arrirloK    fr<im    Rrltlnh    North    AmertrBO    provlncen  and  from 
teileo.  which  for  the  year  ended  Jane  3o,  188  ^,  reached  38.614:  wlU 
bU  Uicm  oouDted  In,  the  total  luiiulgratlon  must  have  reached  379,000. 

This  Statement  covers  thirty-six  years.  The  years 
1851  55  were  good  years,  and  the  immigration  for  the  five 
years  amounted  to  1,748,424.  The  next  five  years  to  1860 
embraced  the  1857  panic,  whose  effects  are  clearly  visible 
in  a  drop  in  the  immigration  for  this  period  to  831,156. 
The  five  years  to  18G5  covered  the  civil  war,  a  period  o' 
course  not  at  all  favorable  to  large  foreign  arrivals.  The 
toul  in  this  period  was  but  793,903.  The  close  of  the 
war  caused  an  immediate  increase  in  the  movement,  and 
the  aggregate  for  the  five  years  ended  in  1870  reached 
1,487,239,  and  in  the  n?xt  five  years  there  was  a  still 
further  extension  of  the  movement — to  1,726,796.  Then 
came  the  depression  following  the  crisis  of  1873,  so  that 
for  the  five  years  up  to  1880  there  was  a  drop  in  the 
arrivals  to  1,085,395.  Following  this  we  had  a  flood  of 
immigrants,  and  for  the  five  years  to  1885  almost  three 
millions  arrived,  or   an  average   of  600,000   per  annum. 
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Leaving  out  this  latter  period,  however,  there  is  no  other 
five  year  period  in  which  the  average  has  been  as  high  as 
350,000,  compared  with  which,  therefore,  the  aggregate 
for  the  late  year  does  not  contrast  unfavorably. 

A  word  now  as  to  the  nationality  of  the  immigrants. 
It  is  important  at  least  to  know  whether  the  character  of 
'the  movement  is  changing,  and  if  so,  whether  for  the 
better  or  for  the  worse.  We  may  take  the  movement  at 
its  height  in  1882,  and  compare  it  with  the  yearly  move- 
ment since  then.  Here  is  a  statement  showing  the 
nativity  of  the  immigrants  in  each  of  the  last  five  years- 

COCSTRIES  FROM  WUICH  IMMIGHANT9  ARRIVED. 


Oountriei. 


Bngland  and  Walea . 

Ireland 

Scotland 


Total  Great  Britain 

Germany 

Austria....  

France 

Bohemia  and  Hungary 
Bussia,  Finland  &  PoI'd 
Sweden  and  Norway... 

Denmark 

Netherlands 

Italy 

Switzerland 

British  No.  America  . . . 
All  other  conntries 


Qrandtotal •828,917 


1886. 


BO.iei 
49,199 
13.114 


111.474 

83,778 
11,888 

8,308 
16,781 
81,706 
89,683 

6,172 

S,S14 
21,503 

4,S05 
not  coll'd. 

5,554 


1885. 


48,487 

S1.7tl5 

9.ti6 


109,508 

124,443 
11,574 

8,4% 
15,735 
20,243 
84,604 

6,100 

2,689 
13,644 

5,695 
88,291 

9,127 


393.316 


1884. 


56,890 
e3,S.M 
9,060 


12t),294 

179,678 
18,584 

8,608 
S3,0S7 
17,225 
43,526 

0,202 

4,198 
16,510 

9,388 
60,584 

8,812 


1883. 


64,747 
81,486 
11,859 


158,092 

194,786 
10,923 

4,821 
16,702 
11,920 
61,675 
10,319 

5,249 
31,792 
12,751 
70,241 
14,051 


608.322 


1882. 


84,051 
76,432 
18.937 


179,423 

250,630 
13,619 

6,003 
15,531 
21,590 
93,708 
11,618 

9,517 
82,160 
10.844 
98,295 
46,051 


788,992 


•  Not  including  a  few  minor  customs  districts,  nor  Immigrants  arriving  from 
Brttlsb  North  American  provinces  or  Mexico. 

As  compared  with  1882,  of  course  nearly  every  country 
shows  smaller  totals,  which  is  in  accordance  with  the  con- 
ditions governing  the  movement,  as  these  in  their  effects 
were  general  and  not  local.  The  statistics  for  1886  are 
suflBciently  complete  to  answer  the  purposes  of  compari- 
son as  respects  all  countries  except  Canada,  and  as  to 
the  latter  the  figures  were  never  at  all  reliable  with  regard 
to  the  nativity  of  the  immigrants,  since  a  very  large  pro- 
portion of  the  arrivals  under  the  head  of  Canada  really 
comprised  immigrants  from  Europe  passing  through  the 
Dominion  to  reach  the  United  States.  We  remarked 
above  that  the  total  of  the  immigration  movement  in 
1885-6  did  not  reflect  the  improvement  in  business  in  the 
United  States.  But  if  the  total  does  not  reflect  such  im. 
provement,  many  of  the  figures  of  the  individual  coun. 
tries  do.  As  compared  with  the  previous  year,  the  falling 
off  in  the  aggregate  is  almost  wholly  in  the  arrivals  from 
Germany,  which  for  1886  were  only  83,776,  against  124,. 
443  in  1885,  179,676  in  1884,  194,786  in  1883,  and  as 
much  as  250,630  in  1882.  This  further  falling  off  places 
Germany  below  Great  Britain  in  the  number  of  arrivals, 
which  has  not  been  the  case  before  since  1880.  But 
barring  Germany,  almost  all  countries  had  larger  totals  in 
1885.6  than  in  1884-5,  according  to  the  above,  notwith- 
standing that  the  figures  for  1886  are  supposed  to  cover 
only  95  per  cent  of  the  arrivals  (owing  to  the  absence  of 
some  minor  customs  districts),  against  100  per  cent  in  the 
year  before.  Immigration  from  Great  Britain,  from  Aus. 
tria,  from  Bohemia  and  Hungary,  from  Russia,  Finland 
and  Poland,  from  Swedan  and  Norway,  from  Denmark, 
and  from  Italy,  was  in  every  case  larger  in  1885. 6  than  la 
1884-5.  An  increase  so  general  as  this  cannot,  it  would 
seem,  be  ascribed  to  local  influences,  and  the  suggestion 
therefore  occurs  that  our  own  improved  business  outlook 
may  have  had  something  to  do  with  it.  In  reference  tj 
the  arrivals  from  Great  Britain  it  should  be  noted  that 
Ireland  sent  less  than  in  any  year  since  1879.  But 
England  and  Wales  have  sent  more  than  in  the  previous 
year,  and  so  has  Scotland.  As  regards  the  immigration 
movement  as  a  whole,  it  seems  to  be  of  a  very  good 
character,  and,  with  the  exception  of  many  of  the  arrivals 
from  Italy,  and  possibly  also  some  of  those  from  Bohemia 


and   Poland,    the   influx   probably  represented   good  and 
desirable  additions. 

There  is  one  other  sense  in  which  the  figures  of  immi- 
gration are  interesting,  and  that  is,  in  their  bearing  upon 
the  increase  of  our  population.  Between  1870  and  1880, 
according  to  the  census,  the  number  of  inhabitants 
increased  from  38,558,371  to  50,152,866,  or  3007  per 
cent — which  is  just  about  at  the  rate  of  3  per  cent  per 
annum.  It  is  commonly  supposed,  therefore,  ttiat  all  one 
need  do  to  arrive  at  an  estimate  of  the  population  now,  is 
to  take  the  number  of  years  that  have  elapsed  since  the 
census,  multiply  it  by  3  per  cent,  and  increase  the  1880 
population  by  the  resulting  product  in  par  cent.  But  a 
calculation  of  this  kind  proceeds  upon  the  theory  that  the 
immigration  has  not  changed,  whereas  the  precise  opposite 
has  been  the  case.  The  movement  has  always  fluctated  a 
good  deal,  but  in  the  last  five  or  six  years  especially  there 
has  been  a  wonderful  increase,  as  set  out  above.  More, 
over,  as  we  have  the  actual  figures  of  immigrant  arrivals 
for  each  year  since  the  census,  we  need  not  depend  upon 
mere  conjecture  as  respects  that  part  of  our  inquiry.  What 
we  are  concerned  more  particularly  about,  therefore,  is  to 
know  the  increase  in  the  natural  way  by  reproduction.  On 
that  point  we  reproduce  a  table  prepared  and  published  by 
us  three  years  ago,  showing  the  ratio  of  increase  from 
each  of  the  two  sources. 

RELATION  OF  IMMIGRATION  TO  POPULATION. 


PopuiaUtm 

Each  Tenth 

Year. 

Increate  Bach  Ten  Yean. 

Per  Ct.  Incr^ae  Each  Ten  Yrs. 

Years. 

Total 
Increase. 

Of  which  by 

Immvjra- 

(ion. 

Total 
percenVge 
Increase. 

Of  which 

by  Jmmt- 

gratton. 

Leaving 
Inc.biiB* 
iw-oduct'n 

1840.... 

I860.... 
1880... 
1870.... 

1880.... 

17,069,453 
23,191,876 
31,443,321 
38,558,371 
30,152,866 

4,203,433 
6,122,423 
8,251,445 
7,115,050 
11,691,493 

599,125 
1,653,275 
2,839,586 
2,281,142 
2,812,191 

32-67 
33-87 
35-58 
22-63 
30-07 

4-65 
9-68 
11-38 
7-25 
7-29 

28-09 
26-19 
24-20 
13-38 

22-78 

We  thus  see  that  of  the  total  increase  of  30  per  cent  in 
the  decade  to  1880,  22-78  per  cent  came  from  reproduction 
and  7-29  per  cent  from  immigration.  Bat  this  7-29  per 
cent  represented  an  immigration  of  only  2,812,191  in  the 
whole  ten  years,  while  in  the  six  years  since  then  the 
total  already  reaches  3,350,000.  Hence  the  importance  of 
allowing  for  each  item  separately.  If  we  had  no  other 
increase  whatever,  this  vast  addition  of  3  1-3  millions  to 
our  population  by  immigration  alone,  would  represent  a 
vast  extension  of  our  consumptive  and  productive  capacity 
and  a  consequent  expansion  of  industrial  activity.  But 
this  is  to  be  supplemented  by  the  increase  from  repro- 
duction. The  latter  we  see  contributed  22-78  per  cent  of 
the  increase  between  1870  and  1880,  or  say  2-28  per  cent 
per  year.  For  the  years  since  1880,  however,  we  think 
the  percentage  may  safely  be  taken  somewhat  larger — say 
2-50  per  cent — owing  to  the  growing  importance  of  the 
foreign  element  in  the  population,  who  are  known  to  be 
very  prolific.  At  2^  per  cent  per  year,  the  six  years  since 
1880  would  represent  an  increase  of  15  per  cent,  or  about 
7,500,000.  Adding  to  this  the  3,350,000  immigration,  we 
have  a  total  increase  in  the  six  years  of  10,850,000,  making 
the" population  on  the  Ist  of  July,  1886,  about  61  millions. 
What  this  increase  of  over  I  Of  millions  in  the  number  of 
inhabitants  during  the  last  six  years,  means  to  aU  our 
industries,  we  need  hardly  stop  here  to  point  out. 


THE  NEW  BRITISH  CABINET. 
Naturally  enough,  very  considerable  interest  attaches  to 
the  new  men  to  whom  the  management   of    the  affairs  of 
the  British  Empire  are,  for  the  time,  entrusted.     It  was  a 
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foregone  conclusion  that  Lord  Salisbury,  the  chief  of  the 
Tory  party,  would  be  called  upon  by  Her  Majesty  to  form 
a  government.  No  other  choice  was  possible  in  the  cir- 
cumstances. Uf  the  various  parties  or  sections  into  which 
the  House  of  Commons  is  now  divided,  the  Tories  are,  as 
the  result  of  the  latest  appeal  to  the  people,  by  far  the 
strongest  ;  and  with  the  help  of  the  Liberal  Unionists, 
they  ought  to  have  no  difficulty  in  dominating  the  House. 
It  was  not  doubtful  that  Lord  Salisbury  would  accept  the 
responsibility  of  the  situation  which  he  had  helped  to 
create;  but  there  was  a  natural  curiosity  to  know  of 
what  material  he  would  compose  his  Cabinet 

That  curioeity  has  at  last  been  gratified,  and  most 
men,  we  think,  will  admit  that  be  has  acted  with  wisdom 
and  discretion  in  the  selection  of  his  colleagues.  It  was 
natural  that  he  should  endeavor  to  strengthen  his  position 
by  including  in  the  new  Cabinet  some  of  the  leading 
Union  Liberals.  It  would  have  been  an  immense  gain  if 
he  had  been  able  to  induce  such  men  as  IlartingtoD, 
Argyll  and  Goscben  to  accept  office  in  the  new  govern, 
ment.  It  was  perhaps  too  much  to  expect  that  these  men 
should  take  a  step  which  would  hare  meant  the  perma- 
nent ruin  of  the  great  Liberal  party — a  pvty  in  the  his. 
tory  and  achievements  of  which  they  themselves,  with  the 
great  majority  of  the  people,  take  a  just  pride.  But  the  situ- 
ation was  peculiar  ,  and  when  it  is  borne  in  mind  that  in 
addition  to  the  urgent  sntreatias  of  a  powerful  section  of 
the  presf,  the  influence  of  royalty  itself  was  put  forth  in 
favor  of  a  coalition,  it  has  to  be  admitted  that  Lord  Salis- 
bury was  wise  in  making  the  attempt  to  bring  about  such 
a  result.  There  is  every  evidenoe  that  in  approaching 
these  men  he  acted  in  the  most  magnanimous  manner, 
going  so  far  as  to  give  Lord  Hartingtoa  the  choice  of 
offices  for  his  friends,  and  consenting  himself  to  take  a 
second  place,  if  his  lordship  would  accept  the  position  of 
Premier.  Nothing  ooold  hare  been  more  graceful ;  and, 
although  Lord  Salisbury  has  not  succeeded  in  his  imme- 
diate object,  he  has  done  much  to  disarm  opposition,  and 
has  already  won  a  real  sucoess  in  obtaining  the  promise  of 
sympathy  and  active  aid  from  the  whole  body  of  Libera] 
Unionist*,  Ur.  Chamberlain  included,  in  dealing  with 
the  Irish  and  other  questions,  provided  his  policy 
generally  does  not  conflict  with  their  well-known  prin- 
ciplsn. 

In  the  circumstances,  the  Tory  chief  has  bad  no  choice 
bat  to  fall  back  upon  his  former  friends.  In  the  disposi. 
tion  of  these,  so  far  as  we  know  the  facts,  he  has  shown 
considerable  skilL  As  <JbanosUor  of  ths  Exchequer  and 
leader  of  the  House  of  Commons,  Lord  Randolph  Churchill 
will  find  sufficient  occupation,  with  a  minimum  opportu- 
nity of  doing  harm;  nor  will  he  be  able  to  complain  of 
the  nvn-recognition  of  his  claims  or  of  his  ability.  Lord 
Iddesleigh  (Sir  Stafford  Northcote)  will  insure  wisdom 
and  caution,  with  a  reasonable  amount  of  firmness,  in  the 
Foreign  Office.  Sir  Michael  Hicks-Beach  is  a  sutesman 
of  some  experience;  and  the  knowledge  which  he  has 
acquired  as  the  leader  of  his  party  in  the  House  of  Com' 
mons  ought  to  be  of  some  use  to  him  as  Cuief  Secretary 
tor  Ireland.  There  is  wisdom  in  the  appointment  of  an 
Irish  nobleman  to  the  Vice-regal  Chair  in  Dublin.  It  is 
as  innovation  which  implies  concession  to  Irish  sentiment, 
and  which  ooght  to  command  Irish  approval.  It  was  a 
Lord  Londonderry  who  played  the  most  conspicuous  part 
ia  tbs  original  transfer  of  the  Irish  I'arliament  to  London. 
It  would  be  a  happy  coincidence  if  the  restoration  of 
local  legislation  to  Ireland  should  be  effected  while 
Motbar  Lord  LoadmkUrry  represented  royalty  in  Dublin 
Csstle.  The  leas  important  offices  are  all  filled  by  men  who 
have  bad  soom  sxperience  in  public  life. 


It  is  gratifying  to  know  that  Lord  Salisbury  in  accepting 
the  position  of  Prime  Minister  recognizes  the  necessity  of 
considering  the  Irish  grievances,  and  of  bringing  forward 
some  measure  or  measures  looking  to  their  removal.  Nor 
are  we  left  in  doubt  as  to  what  he  proposes  to  do.  An 
improved  banking  system  is  to  be  established;  and  "the 
"  Ministry  will  forthwith  prepare  a  bill  to  grapple  with  the 
"  Irish  difficulty  in  the  direction  of  extended  local  self- 
"  government."  In  preparing  such  a  measure  Lord  Salis- 
bury has  said  that  he  will  do  his  best  to  obtain  the 
co-operation  of  the  Marquis  of  Hartington;  and  the 
Marquis  of  Hartington  has  promised  to  "give  any  measure 
"  introduced  by  his  Government  for  the  redress  of  Irish 
"grievances  his  most  careful  consideration."  This  is  in 
perfect  harmony  with  what  we  have  advanced  before  in 
these  columns — that  the  question  of  Home  rule  was  not 
removed  from  the  political  arena  by  the  late  election,  but 
only  the  particular  form  of  Home  rule  fathered  by  Mr. 
Gladstone,  and  that  no  matter  which  party  came  into 
power,  the  subject  of  local  legislation  for  Ireland  would 
have  to  be  considered  and  in  some  way  settled.  That 
the  Tory  party  should  so  far  commit  itself  in  the  direc- 
tion of  decentralization  and  the  increased  facility  for  local 
legislation,  shows  what  a  great  change  has  come  over  the 
British  mind  in  the  last  few  years.  What  would  then 
have  been  pronounced  revolutionary  and  ruinous,  is  now 
admitted  to  be  a  conservative  necessity. 

Parliament  will  meet  in  a  few  days.  But  it  will  meet 
only  for  the  purpose  of  voting  supplies.  Of  course  it  is 
not  to  be  expected  that  the  House  will  vote  supplies  with- 
out first  having  from  the  Ministry  an  explanation  of  its 
policy.  It  is  reasonable,  however,  to  take  it  for  granted 
that  some  such  explanation  will  be  given  in  the  Queen's 
■psech.  There  will  be  an  early  prorogation ;  and  the  pre- 
somption  is  that  but  little,  if  any,  legislation  will  be  done 
before  the  beginning  of  the  year.  Lord  Salisbury  vrill 
thus  have  time  to  mature  his  Irish  measure;  and  it  will 
not  be  at  all  wonderful  if  the  Tories  should  again  obtain 
the  credit  of  finding  the  Whigs  bathing  and  stealing  their 
clothes.  It  was  the  Tory  Government  of  the  Duke  of 
Wellington  which  carried  the  Catholic  Emancipation  Bill 
in  1829.  It  was  the  Tory  Government  of  Sir  Robert  Peel 
which  repealed  the  Corn  Laws  in  1846.  It  was  the  Tory 
Government  of  Lord  Derby,  under  the  direction  of  Mr. 
^iKa«li,'which  carried  tue  Reform  Bill  of  1867.  All  these 
were  originally  Liberal  measures.  It  is  not  among  the 
impossibilities  that  the  Tory  Government  of  Lord  Salisbury 
may  bring  to  a  satisfactory  issue  the  movement  for  Home 
Rule  in  Ireland. 


The  StTRPi.u8  Rbsolction  in  the  Senate.— The  Morrison 
Surplus  Resolution,  an  reported  by  the  Senate  Finance  Ck)m- 
mittee  on  Tuesday,  appears  to  fix  the  maximum  surplus  at  180 
million  dollars,  and  in  case  of  any  "  extraordinary  emergency 
"  and  when  because  thereof  in  the  opinion  of  the  Secretary  of 
"  the  Treasury  the  public  interest  shall  require  it,  he  may  by 
"  written  order  suspend  the  further  call "  for  such  period  as 
shall  be  necessary  to  maintain  the  public  credit  unimpaired. 
We  gave  the  text  of  the  resolution,  as  it  passed  the  House,  in 
the  Chronicle  of  July  17,  page  63.  Now  the  Senate  simply 
adds  to  it  the  following  proviso: 

Provided  that  no  call  shall  be  made  under  the  provisions  of 
this  rerolution  until  a  sum  e<iual  to  tlie  call  is  in  the  Treasunr 
over  and  abtive  the  reserve  herein  mentioned;  ami  provided, 
further,  that  the  Secretary  of  the  Treasury,  in  his  discretion, 
may  have  in  the  Treasury  over  and  above  the  foregoing  sums 
a  working  balance  not  exceeding  $20,000,000,  and  in  the  case 
of  any  extraordinary  emergency,  and  when  because  thereof, 
in  the  opinion  of  the  Secretary  of  the  Treasury,  the  public 
interest  shall  require  it,  he  may  by  written  order  suspend  the 
further  call  for  the  payment  of  such  indebtedness  for  such 
perlo<l  of  time  as  shall*  be  necessary  to  maintain  the  public 
credit  unimpaired. 
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RETURNS 

OF  THE  BANKS  OF  THE  DOMINION  OB 

CANADA  FOR  JUNE  30.   1886. 

LIABILITIES. 

ASHETS. 

Onptt'l 
Paid 
Vp. 

Ito'rM  W<""     „„t 

Loam. 
Other    AcdtM 

Dm 
For'gn 
ifrnc'i 

SI 

Total 

lAabili- 

tiee. 

Bo- 
Specie,  minion 
Ifotee. 

Other 

and 

Ifotet. 

Hue 

from 

For'gn 

igenc'e 

Loaite  to 
Qov'm't, 
IndivUt. 
ale,  Ac. 

Over- 

due 

Debt: 

Securi. 

tiu& 

Real 

Bitot: 

AU 
Other 
Aaette. 

Total 

eOO*  omitted. 

Bank: 

1. 

2. 

3. 

4. 

3. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

13. 

16. 

17. 

18. 

Ontario. 

• 

« 

$ 

* 

t 

« 

* 

( 

* 

t 

« 

* 

» 

t 

( 

« 

% 

* 

Bank  of  Toronto.  . . 

a.ooo 

1,200 

8«a 

77 

4,686 

77 

2 

8,921 

200 

466 

300 

218 

7,807 

4 

78 

6 

StWS 

Cu.  nk.  of  Com'rce 

6.000 

1,"'00 

2,899 

296 

10,736 

66 

889 

.... 

21,436 

6U9 

1,330 

819 

1,690 

16,041 

227 

1,385 

'X 

Dominion  Bank.... 

IJMO 

1,020 

1.023 

457 

3.683 

4 

6b 

9.745 

157 

881 

678 

823 

7.27» 

81 

884 

S 

Ontario  Bank 

1,600 

6lK) 

946 

144 

4,329 

81 

219 

r,7i9 

221 

253 

368 

101 

6,194 

45 

669 

3 

7,851 

etandard  Bank 

1,000 

300 

45S 

180 

2,474 

1 

60 

4,410 

109 

180 

168 

28 

3,588 

B 

364 

19 

4,473 

Fadural  Bank 

t:iso 

125 

651 

84 

3,371 

38 

106 

5,635 

79 

814 

284 

16 

4,573 

187 

207 

116 

a,T» 

Imperial  Bk.  of  Can 

1,500 

SOD 

889 

839 

4,179 

8 

164 

7,589 

271 

320 

344 

100 

6,016 

93 

5S2 

12 

7,738 

Central  Bk.  of  Can.. 

8U« 

25 

S15 

1,511 

7 

2,220 

48 

148 

100 

74 

1,S46 

7 

3 

14 

3,235 

Traders'  Bk.of  Can. 

851 

Nil. 

275 

1 

682 

12 

1,221 

23 

60 

88 

11 

1,020 

3 

8 

12 

1,228 

Bank  of  Hamilton. . 

1,000 

300 

807 

41 

1,896 

12 

198 

4,284 

107 

129 

176 

28 

3,578 

RO 

228 

23 

4,297 

Bank  of  Ottawa 

1,000 

210 

estti 

36 

1,866 

& 

161 

3,907 

107 

62 

806 

100 

3,323 

27 

177 

1 

4,028 

Western  Bk.  of  Can. 

»10 

25 

243 

846 

1 

8 

1,127 

16 

28 

142 

87 

856 

10 

8 

1,144 

Bk.of  Lond'n  In  Can 

201 
17,071 

BO 

172 

18 

788 

"• 

13 

1,219 
"79,886 

87 
1^74 

86 

93 
3,659 

8 

1,028 

4 

13 
229 

1.219 

Total  Ontario . . . 

3,836 

9,686 

1,633 

42,616 

812 

1,292 

18 

3,7:i4 

2,986 

63,148 

696 

4,824 

801950 

Quebec. 

Bank  of  Montreal... 

12,000 

6,000 

4,930 

6,627 

13,023 

748 

17 

... 

43,348 

8,313 

3,336 

1,1S6 

9,517 

35.120 

805 

3,673 

1.638 

46.088 

•Bk.  of  BrIt.No.Am. 

4,88T 

1,079 

946 

16 

6,687 

14 

26 

13,508 

381 

596 

388 

796 

9.565 

57 

217 

11,970 

Banquedu  Peuple.. 

1,800 

200 

887 

134 

1,905 

13 

4 

6 

4329 

36 

146 

526 

18 

3,483 

90 

183 

7 

*/^ 

Bmn.Jacque9<:artl^r 

600 

140 

286 

190 

831 

50 

3 

2 

2,002 

16 

85 

126 

46 

1,225 

173 

177 

215 

2,013 

Banque  VlUe  Marie. 

477 

20 

897 

79 

611 

3 

1,587 

12 

21 

•JS 

13 

922 

88 

122 

337 

1,898 

Banque  d'H'cheiafra 

710 

70 

626 

80 

733 

28 

2,146 

50 

38 

140 

67 

1,708 

85 

77 

13 

!^78 

tKxoh'ge  Bk.of  Cao 

1 

Moluon'a  Bank 

2,000 

675 

1,')28 

100 

3,797 

101 

154 

34 

10,489 

397 

785 

437 

170 

8.517 

138 

880 

2 

1«,:MS 

Merchants' Bank.... 

J.TW 

1,500 

2,816 

518 

8.569 

738 

551 

23 

20.509 

838 

499 

760 

1,135 

13.504 

202 

3,148            92 

80,6»3 

Banque  Nationale.. 

2,000 

Nil. 

646 

as 

1,601 

91 

82 

8 

4,316 

85 

129 

369 

85 

3,280 

141 

289            40 

4338 

<)uebec  Bank 

2,500 

325 

664 

64       3,092 

82 

.... 

7.577 

80 

253 

292 

180 

6,022 

192 

678 

140 

7,734 

Bolon  Bank 

2.000 

Nil. 

592 

666 

1,495 

50 

4,803 

56 

259 

228 

74 

3,102 

433 

283 

158 

4,595 

Banque  de  St.  Jean. 

226 

10 

64 

31 

321' 

2 

2 

11 

6 

236 

58 

21 

6 

841 

Ban.de  St.Hr'ci  nthe 

2M 

Nil. 

128 

1 

380 

2 

775 

12 

29 

38 

12 

624 

50 

38 

20 

823 

But.  Towoahlps  Bk 

1,450 
3J.i«S 

375 

686 

111 

1,870!          11 

10 

104 

4,463 
121,883 

107 

93 

256 

258 

3,525 

43 

244 

17 

4,548 

Total  Quebec  . . 

10,304 

13,034 

8,314 

49,395 

1,«03 

848 

3.878 

6,171 

4,835 

12,377 

82,803 

2,080 

7,402 

2,684 

122,207 

Nova  Scotia. 

Bank  of  Nova  Scotia 

1,114 

840 

902 

347 

8,802 

24 

270 

55 

3,651 

237 

241 

344 

839 

3,010 

51 

759 

IBO 

5.671 

Meroh'a  Bk.,Hal!fax 

,    1,000 

120 

7S0 

187 

1,443 

24 

68 

3U 

3,622 

108 

214 

145 

110 

2.091 

10 

3S2 

9 

3,669 

Peop'e  Bk.Halllax 

600 

88 

120 

16 

421 

1 

1,211 

34 

82 

49 

41 

977 

22 

38 

2 

1.213 

Union  Bk.,  Halifax. 

600 

40 

112 

23 

489 

4 

4S 

41 

1,259 

22 

37 

47 

10 

795 

70 

272 

19 

1,272 

Halifax  Bank's  Co.. 

BOO 

65 

866 

61 

1,160 

7 

110 

16 

3,265 

23 

87 

82 

221 

1,776 

79 

2,268 

S91 

30 

82 

64 

274 

2 

3 

836 

29 

24 

39 

81 

677 

S 

28 

28 

861 

Bxoh.Bk.of  T'rm'tb 

246 

80 

sa 

62 

361 

9 

6 

26 

8 

2S3 

11 

28 

. 

371 

Pictou  Bank 

200 

Nil. 

100 

2 

195 

63 

11 

eei 

1 

e 

16 

10 

453 

101 

13 

66 

63 

Com'clal  Bk.Wlnda'r 

260 

63 

65 

87 

202 

SO 



1 

660 
"l6,529 

12 

8 

24 

14 

669 

40 

S 

019 

Total  NoTa  Scotia 

1,811 

715 

2,a5fl 

692 

6,838 

17S 

496 

154 

475 

70S 

77i! 

1,287 

11,231 

339 

1,820 

311 

16,690 

Kow  BrutuuHck. 

B'kof  N.  Brunswick 

SOC 

800 

484 

111 

1,294 

14 

8,703 

147 

297 

79 

83 

1,988 

19: 

3 

2,790 

Maritime  Bk.  of  Can 

822 

«fl 

310 

154 

636 

4 

52 

J.53i) 

21 

9« 

97 

74 

1,20S 

IS 

43 

5 

1,559 

fit.  Stephen's  Bank 

•2O0 

25 

290 

46 

116 

S 

... 

679 

28 

65 

51 

526 

!     « 

14 

089 

Total  N.  Brunsw'li 

l,02i 

sae 

1,084 

311 

2,015 

14 

52 

4,820 

10« 

898 

241 

208 

3,720 

16 

254 

b 

5,038 

*ani(o6a. 

Com.Bk.af  M.,Wln'j 

2ie 

Nil 

19f 

24 

3T« 

1 

2 

818 

£ 

2t 

48 

15 

734 

4 



4 

842 

SrUith  Columbia. 

Bk.of  Br.  Col.,Vlct'« 

1,82! 

au 

6S1 

837 

907 

4 

71 

1 

4.843 

254 

296 

35 

89 

1,908 



10 

18 

3,895 

Grand  tnt«l..  .. 

B1.S41 

ir.eoc 

29,201 

1 1.811 

10a".180'    2,807l    2,714 

sas 

1228.079       6.78a 

11.82S 

9,59o!  16,062 

16.1.539 

3.167 

13,801 

3.254  3i8,422 

*  statement  of  Canadian  branches  only.  i  In  liquidation. 

■1— GoTornment  Doposltn— Includes  J-',608,48t  Dominion  Government  deposits  payable  on  demand;  $100,003  Dominion  Government  de 
posits  payable  after  notice  or  on  a  tlxed  day ;  $762,940  deposits  held  as  security  for  execution  of  Dominion  Government  contraota 
and  for  Insurance  companies;  $61)7,760  Provincial  Government  deposits  payable  on  demand;  $ !,G 70, iSG  Provincial  Government 
deposits  payable  after  notice  or  on  a  llzed  day.  •   -r  ,       , 

5— Other  Deposits— Includes  $50,047,71)8  other  deposits    payable  on  demand;    $31,133,976  other  deposits  payable  after  notice  or  on  a  Jlxed 

6-Loan«,  Ac-Includes  $1,404,827  loans  from  or  deposits  made  by  other  banks  in  Canada;  $902,760  due  to  otlier  banlss  in  Canada. 
7— DucBoreigifAgeni^es-Includes  .$lb4,355  due  to  aRencies  of  bank,  or  to  other  banks  or  agencies  in  foreign  countries;    $2,548,117  duo 
toaKcncies  of  bank,  or  to  other  banks  or  agencies  in  Uuitort  Kingdom 

J?~R"'®''.  Checks  andNotes— Includes  $6,738,622  notes  of  and  checks  on  other  banks ;  .$2,854,025  balance  due  from  other  banks  in  Canada. 

IJ-Uue  from  I oreign  Agencies-Includes  $15,78-<,193  b,ilanoe  due  from  agencies  of  the  bank  or  from  other  banks  or  agencies  in  foreign 
countries:  *l,l7d,4JJ  balance  due  from  agencies  of  the  bank  or  from  other  banks  or  agencies  in  the  United  Kingdom. 

14n-I,oan8  to  Goveniinciit,  Individuals,  &c.-Includes  $1,270,663  loans  to  the  Government  of  the  Dominion  ;  $1,768  4J1  loans  to  Provincial 
Uovernment.s;  $l-i.b, 8,919  loans,  &c.,  secured  by  municipal,  Canadian  or  foreign  bonds;  $2,645,956  loaus,  &c.,  on  current  account  to 
innnicipaiitics;  !?li.837,410  loans,  &3.,  on  current  accounts  to  otlier  oorpor.atious;  $216,502  loans  to  or  deposits  made  in  other  banka, 
secured;  $011,009  loans  to  or  deposits  made  in  otlier  bauks,  unsecured;  $131,559,202  other  current  loans,  discounts  and  advances  to  the 

IS— Ovf nine  Debts— Includes  $1,372,167  notes,  &c.,  overdue  and  not  specliiUy  secured;  $59,140  other  overdue  debts  not  specially  secured  ; 
$l,(3o,49J  overdue  debts,  secured.  «■  j  >    ■»■     , 

16-8€curltlc8  and  Ileal  Esiate-Includea  $1,733,313  Dominion  Government  debentures  or  stock;  $3,407,407  public  securities  other  than  Can- 
adian; *1,272,>:10  real  estate  (other  than  the  bank  premises);  $876,103  mortgages  on  real  estate  sold  by  the  b.ink;    $1,511,965  bank 
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I  From  our  own  correspondent.] 

London,  Saturday,  July  17,  1886, 
The  political  excitement  is  rapidly  calming  down.  The 
verdict  of  the  country  is  an  emphatic  condemnation  of  Mr, 
Gladstone's  Irish  policy.  If  the  constitution  of  the  new- 
ministry  be  a  strong  one, we  may  expect  that  tlie  Irish  question 
will  be  at  once  taken  in  hand  and  dealt  with  on  lines  consistent 
with  the  maintenance  of  the  unity  of  the  Empire,  and  we 
shall  then  be  less  disturbed  by  home  affairs  and  continued 
interruptions  to  business.  This  week  has  not  developed  any 
fresh  feature.  The  key  to  the  commercial  position  just  now 
is  the  restoration  of  confidence  and  the  desirability  of  attaining 
that  end  at  the  earliest  possible  date.  The  burden  of  the 
remarks  at  the  different  meetings  held  during  the  past  few 
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days  has  all  been  much  to  the  same  effect.  The  existence  of 
a  slightly  healthier  tone  is  acknowledged,  but  with  no  great 
accefsioa  to  the  yolame  of  biuineas.  The  chairman  of  the 
Union  Bank  of  London  remarked  that  it  was  true  that  ther<^ 
were,  from  time  to  time,  signs  of  better  things  in  some 
departments  of  businpss,  but  hitherto  such  improvement  hail 
been  but  partial  and  small,  with  the  notable  exception  of  a 
Tery  material  recovery  in  the  value  of  one  important  staple- 
wool— resulting  in  a  material  advantage  to  the  industries  ol 
our  colonies,  in  whose  well-doing  we  had  all  an  actire 
sympathy.  He  hoped  the  shareholders  would  find  that 
business  woald  improve  when  the  country  had  rest  from  the 
xnat  political  controversy  which  had  bad  a  widespread 
uBBottling  influence  on  affairs,  and  the  recovery  from  which 
was  not  yet,  he  feared,  in  tight.  The  chairman  of  the 
National  Discount  Company  eodoned  tbeaa  remarks,  and 
went  on  to  (tate  that  the  present  poaitloa  of  affairs  proved 
that  there  was  an  utter  want  of  oonfidenoe  in  the  immediate 
fnture,  and  without  such  confldenoe  enterprise  oould  not  exist 
Until  the  question  now  before  the  country  was  settled  satis- 
factorily, it  would  be  too  premature  to  expect  any  trade  revival 
■och  as  would  at  the  same  time  give  increased  employment 
and  yield  profits  on  capital. 

These  quotations,  taken  hap- hazard,  reflect  pretty  faithfully 
the  opinions  ezpresaed  at  the  various  other  meetings.  A 
certain  amount  of  allowance  moat  be  made  for  directors  who 
have  had  to  prrsent  indiffefent  balanoe  sheets  to  their  share- 
holden,  and  it  ia  not  stirpriaing  that  after  so  long  hoping 
agminat  liope  they  have  grown  tired  of  formulating  optimictic 
anticipatioiM.  Out  of  doora  a  more  liopef  ul  feeling  seems  to 
be  indulged  in  tlian  waa  entertained  in  the  board-rooms  of  the 
diief  flnanoial  Mtabliahmeote.  Whilst  it  is  admitted  thit 
twinese  is  far  from  brfek,  it  ia  certainly  distinctly  better  than 
it  was,  notwithstanding  the  depreseed  state  of  the  liardware 
industries;  and  what  is  of  much  importance  is  the  circam- 
•tanoe  tliat  what  fresh  changea  do  oocor  are  almost  invariably 
in  the  nature  of  further  improremant.  It  does  not  answer  to 
paint  tlM  picture  with  too  vivi<]  colon,  but  it  will  be  a  cause 
ci  surpriae  and  diaappaintment  to  many,  if  business  does  not 
become  decid»ily  better  before  the  cloee  ol  the  current  year, 
aadtiiat  bank  directors  and  othera,  when  addresaingthe  meetings 
called  10  reotive  the  reports  of  tlie  current  six  months' work- 
ing, liave  not  a  better  tale  to  tell  titan  that  they  have  just 
told. 

More  animation  baa  been  obaerred  in  tba  moo^y  market,  and 
rates  have  lightened  somewhat,  but  whether  the  improvement 
is  otherwise  than  transient  has  yet  to  be  determined.  As 
there  is  no  eridenoe  from  an  increase  in  the  supply  of  bills 
aeeking  discount  that  the  trade  demand  haa  inonaeed,  it  may 
be  inferred  th«t  the  market  will  soon  become  easier.  The 
week  haa  teen  the  naceasity  of  satisfying  two  or  three  exoep. 
tional  demands.  There  has  been  the  inquiry  on  Stock 
K«change  account,  and  arrangements  have'had  to  be  made  for 
the  subscriptions  to  the  New  South  Wales  and  Tasmanian 
loans;  but  these  influences  are  merely  of  a  passing  character, 
■ad  with  their  removal  a  return  of  ease  seems  indicated.  In 
the  Ban  k  England  weekly  return  there  is  a  gross  falling  olT 
in  tiie  depoeita  bdd  of  £3,418,81ft,  but  at  the  same  time  repay- 
menta  to  the  Bank  have  lowered  the  total  of  other  securities 
bf  £3,«9U,97«.  The  gafai  fai  reserra  ia  «M8,5U  and  the  pro- 
portioa  to  liabilities  has  risen  from  85-M  to  8B-07  per  cent- 
TIm  amount  of  the  reserve  is  now  £11,SS5,4W,  being  £8,380,000 
leae  than  last  year,  and  the  stock  of  buiUon  is  £31,140,728,  or 
£9,940,000  below  last  year's  toUl. 

Ttie  ratea  for  money  have  been  aa  (oilowa : 
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The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  ti>e  Bank  rata  of  discount,  the  price  of  oonsola.  the 
l<rfea  of  middling  upland  ootton  and  wheat,  and  the  Bankers' 
Olsaring  Hoosa  ratnm,  oompwed  with  the  three  previous 
yean: 


Clrculatlun,    excluding  1-Amj  and 

other  bill* 

Publlo  deposit* 

other  depoelu 

GoTemmeot  ■ecnrltloe 

Other  wKurttle* 

Reeerreof  Dotee  mnd  ootn 

Coin  and  bolltoQ  

BeMTT*  to  lUbiUUes 

Bank  rate  

Conaol* 

Bnsllih  wheat,  arerace  prtea.... 

Mlddllns  Upland  cottoo 

No.  40  male  twtst 

Cleaitna-nooae  return 


laae. 


£ 

is,8as.teo 

<5.117,06e 
19,S3a.8llT 
l».MS,liM 
ll.3».43» 
31.U0,7<8 
3S-07  p.  c. 

iH  p.  e. 
101  S-ISd. 

SOi.M. 
«Md- 

S4.07e.OOb 


188S. 


£ 
K,S(ltl.855 
4.e82,B78 
3(.244,il7 
17.0M.HK> 
a<.S38.«a0 
17,8«7.457 
r7.488.312 

«Hp.o. 

Sp.c 
SSNd. 

aai.8d. 

Ki.i. 
SMd. 


I8S4. 


£ 

26.014.190 

B.053,481 

*).870,19S 

13,570.571 

22,848.660 

14,310.668 

84,374.898 

44HP.O. 

Sp.0. 

lOCW 

6  1-iad. 

Otid. 

126,407,000 


1883. 


£ 

26,096,765 

4,473,285 

23,S3U,383 

11,963.643 

22,632,943 

11,842,691 

22,130,450 

i\H  P.  e. 

4p.a. 

BOKO. 

«ae.M. 

.4Md. 

W«I. 

132,736,000 


Tlie  Bank  rate  of  discount  and  open  market  ratea  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  s 
have  been  as  follows: 
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Pixley  ft  Abell  write  aa  follows  on  the  state  of  the 
balUoB  market : 

Oo!d  kas  ennttntwd  to  demaad  for  Oermsny  dnrlntc  the  werk.  The 
baak  has  rwolred  a240,000.  moil  haa  loet  aiOO.ix  u  In  iHireri'lKn".  fnr 
Uaboo.  "nw  arrlrats  eompilee  atOO.OOO  from  New  York.  X  170,000 
ftesB  Anstralla.  a8»,000  from  Mew  Zealand  and  £15,000  from  Wvat 
tadl*e-ai50,00<>. 

■ttver  remained  Domloal  after  oar  laat  till  the  bcRinnliiKOf  the  week,, 
whaa  a  eonalderable  arrival  frum  Culll  and  Weat  Indira  waa  with  dlfll- 
oaltr  Flared  at  44d.,  owIdk  to  the  c<>ntlnn<-<l  drrlluft  In  Indian  Ex- 
The  tale  b7  the  India  Council  yottorday  caused  a  further 
and  we  Klve  43»]Ad.  aa  thia  day'*  qnoiallone.    The  FotosI 

^    MtOfiOO  trom  AostraUa,  the  Nile  aiG.OOO  from  Wvat  Indies, 

mA  the  Oalloto  atl8,iK)0  from  Chill;  toUl,  «lu4,CU0.  The  P.  A  O. 
steamer  haa  Uken  aS9,000  to  India. 

HazJean  dollars  fell  with  the  deallnlnx  rate  for  allver,  owlojr  to  the 
lowarlDg  of  their  biiyInK  price  by  the  French  Qorornment.  till  on  the 
aiTfval  of  the  eonsl^menta  by  the  Weat  India  and  French  atetuDers. 
■moaatlos  to  aiS0,u00, 44 ltd.  ner  ounce  waa  the  best  ohialuable  price. 
The  P.  A  O.  iteamer  has  taken  £  10,003  to  the  Btralu. 

The  quotations  for  bullion  are  reported  as  follows: 
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the  flnancitl  items  of  the  week,  the  Tasmanian  4 
percent  loan  for  £1,000,000  has  been  cubscribed  twice  over,  and 
haa  been  allotted  at  an  average  price  of  £99  17s.  lid.  per  cent. 
f  fJhfiLPMBt  loan  for  £250,000,  for  the  British  Guiana  Govern- 
mmit.  ia  announced,  the  minimtim  price  at  which  tenders 
will  Im  received  l>eing  97  per  cent.  The  tenders  for  the  New 
South  Wales  loan  for  £5,300,000  in  a  3}^  per  cent  stock 
amotuted  to  £17,686,800,  at  prices  varyirgfrom  the  minimum 
of  £94  to  £99  lOi.  Tenders  at  £95  It.  6d.  will  receive  about  88 
per  cent  of  the  amount  applied  for,  those  above  that  price 
being  allotted  in  fulL  The  average  price  obtained  was  £05  8s. 
8d.  per  cent. 

According  to  Stubb'sWeek'y  Gazelle,  the  number  of  failure* 
gazetted  in  EngUnd  and  Wales  during  the  week  ending  July 
10  was  86,  or  13  more  than  for  the  corresponding  week  of  last 
year,  the  number  to  date  being  2,564— an  increase  of  207  over 
the  same  period  in  the  previous  year.  The  number  of  bills  of 
sale  registered  was  313  for  the  week  and  0,424  to  date— showing 
a  deereaae  of  2  and  an  increase  of  207  respectively. 

At  the  colonial  wool  sales  just  concluded  the  advance  in 
prices  lias  been  very  decided.  Australian  merino  qualities 
have  risen  25  to  30  per  cent,  and  Cape  and  Natal  produce  25 
per  cent  and  cross-breds  10  to  15  per  cent  from  the  ratea 
quoted  in  April.  America  appears  to  have  taken  only  about 
6.000  bales  out  of  the  36J,000  offered,  whilst  the  Continent  has 
absorbed  about  200,000  bales,  Messrs.  Williams,  Overbury  & 
Co.  write  that 

"  In  examining  the  causes  which  have  led  to  this  sudden 
revulsion  of  feeling  on  the  part  of  buyer?,  and  in  seeking 
to  determine  the  probability  of  its  continuance,  especial 
regard  must  be  had  to  the  abnormally  low  level  which 
price*  had  reached  during  the  March-April  series  (a  level 
which  past  experience  has  shown  never  obtains  for  a  lengthened 
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period),  and  to  the  exhausted  condition  of  stocks,  which  was 
almost  universal  when  the  sales  commenced.  It  appears  that 
the  French  combers  have  a  difficulty  iu  placing  their  '  tops ' 
at  prices  corresponding  with  the  enhanced  value  of  the  raw 
material,  and  that  Eaglish  dealers  are  as  yet  unable  to  get 
prices  in  the  country  corresponding  with  those  ruling  in 
London;  but  in  view  of  the  greatly  diminished  tupjiliHS  both 
of  colonial  and  River  Plate  wool  as  compared  with  those 
coming  for  ward  this  time  last  season,  and  the  general  condi- 
tion of  trade  at  home  and  abroad,  it  would  ai>pear  that  the 
■moderate  rates  actually  current  are  fully  justified  by  the  situa- 
tion, and  that  probabilities  are  strongly  in  favor  of  their  being 
maintained  during  the  remainder  of  the  year." 

The  partial  confirmation  of  the  reports  concerning  the 
depreciation  in  American  crop  prospects  has  exercised  only  a 
transient  influence  upon  the  wheat  trade.  Had  the  firm  tone  aj 
first  advised  from  New  York  and  Chicago  been  maintained,  a 
decisive  improvement  might  have  been  established  here;  but 
such  has  not  been  the  case.  The  New  York  market,  after 
being  firm,  closes  weak.  So  also  here  the  trade  from  being 
firm  during  the  earlier  part  of  the  week,  when  an  a-ivance  of 
6d.  per  quarter  was  occasionally  realized,  has  again  relapsed 
into  a  lethargic  condition,  and  difficulty  has  been  experienced 
in  maintaioing  previous  values.  The  weekly  average  price  of 
wheat  is  again  receding.  A  month  ago  it  was  31b.  lid., 
whereas  last  week  it  had  been  reduced  to  30s.  9d.  per  quarter 
Free  importations  and  fair  deliveries  of  home  grown  produce, 
combined  with  seasonable  weather,  have  brought  about  the 
weaker  tendency,  but  beyond  the  markets  being  well  supplied 
for  the  moment  there  is  nothing  in  the  statistical  position  sug- 
gestive of  permanent  weakness.  Given  an  average  demand, 
and  the  current  prospect  of  supplies  should  favor  an  improve- 
ment in  values,  not  a  continued  falling  away.  Taken  all  round, 
harvest  prospects  are  not  so  bright  as  could  be  desired.  la 
America  the  estimate  of  the  yield  has  been  greatly  reduced 
daring  the  past  few  days,  though  the  crop  is  certain  to  be  in 
excess  of  last  year.  Australia  will  not  have  a  great  deal  to 
spare,  but  India  may  be  expected  to  forward  us  an  average 
quantity.  Upon  an  examination  of  all  the  bearings  affecUng 
the  trade,  it  would  appear  that  whilst  no  special  movement  is 
probable,  presuming  the  weather  keeps  favorable  there  is 
some  chance  not  only  of  an  arrest  of  depression  when  the  value 
of  the  new  crop  his  been  determined,  but  of  quotations  during 
the  new  season  comparing  satisfaitorily  with  that  now  closing. 

Referring  to  the  Indian  wheat  crop,  the  Revenue  and  Agricul- 
tural Department  of  the  Indian  Government  write: 

The  latest  reports  give  the  following  account  of  the  crop  : 
In  the  Punjaub,  notwithstanding  some  want  of  moisture  at 
sowing  time,  the  yield  promised  well  in  most  districts,  the 
rainfall  having  on  the  whole  been  very  favorable.  Eisterly 
winds  have  caused  injury  in  some  parts,  but  the  crop  is  quite 
up  to  the  average.  In  the  Central  Provinces  want  of  moisture 
at  first  and  subsequently  excessive  raia  affected  the  sowings. 
The  weather  later  was  favorable,  but  blight  appeared  in 
January  and  February,  and  the  crop  over  a  considerable  area 
of  the  provinces  has  b  en  very  far  from  good.  la  Bombay  the 
season  has  been  on  the  whole  favorable  and  the  crop  promised 
well.  In  Berar  the  crop  gave  early  promise  of  a  bumper  out- 
turn, but  the  untimely  and  heavy  rainfall  in  December  and 
the  cloudy  weather  in  January  caused  rust  and  blight  and 
much  damaged  what  seemed  likely  to  be  a  splendid  crop,  par- 
ticularly in  the  Wund  and  Bassim  districts.  In  the  North- 
west Provinces  and  Dude  the  month  of  April  was  characterized 
by  dry  high  winds,  which  shriveled  the  ungathered  crop  of 
the  irrigated  tracts. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
forty-five  weeks  of  the  season,  the  sales  of  home-grown  pro 
duce,  the  average  prices  realized  and  other  items  compared 
with  that  season : 

□CPOBTS. 


Wlieat 

Barley 

Oats 

Peas 

Beans 

Indian  oom..., 
Flour , 


1885-6. 
.OWt.  43,2:J3,S04 

9,287,81.5 

9,06-i,223 

1,734,263 

2,778.2.J8 

26,001,ftl7 

12,360,854 


1884-5. 
47,664,025 
15,166,371 
11,182,4»0 
1,774,981 
3,067,198 
23,688,4  %7 
14,839,197 


1883-4. 
43,837,662 
13,.il6.249 
11,028,141 
1,523,506 
2,700.513 
24.514,814 
13,252,9<S7 


1882-3 

58.149,507 
14,857,3^3 
13.28  t.l»8 
1,902.032 
2.fi-il.72i} 
19,751,581 
14  831,193 


Supplies    available  for    consumption  in  forty -five   weeks 
(exclusive  of  stocks  on  September  1) : 


1883-84.        188?-83 

43,8:j7,6fi2  58.140,.',07 

is.a.'i-j.ne?  i4,8:u,i93 

37,013.736  40,617,000 


1885-86.  1884-85. 

Imports  ot  wheat,  owt.43,233,.504  47,6H4,<125 

Importsof  flour 12,360,854  14,839,197 

BalM  of  homo-grown. .38, 149,312  37,125,367 

Total 03,743.670    99,628,589    91,134,365  113,627,700 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  forty-five  weeks  of 


the  season,  together  with  the  average  prices  realized,   com- 
pared with  the  previous  season  : 


WTieat,  qre. 

Barley 

Oats 


1885-86. 


Sala, 


2,659,647 

2,820,897 

359,753 


Av'ge 
Price 


1834-85. 


Bala. 


$.   d. 

30  812,588.261 
28  22,853.414 
19    3|    395,391 


Av'ge 
Price 


:  d. 
33  2 
31  1 
20    7 


1883-84. 


Salet. 


2,582.570 

.j,052,5'2 

356,973 


Av'ge 
Price 


«.    d. 

Si  10 
n  5 
20    4 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.         1884-85.         1883-84.       1832-83. 
Vheat owt.33,119.312    37,12.5,367    37,013,736    40,647,000 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom. 

This  week.  Last  week.  Last  year.  1934. 

Wheat qra.            2.0  18.OOO  2,181.000  2.0>-*.000  1,491030 

Plottr,equal  to qrs                180,000  194,000  I87,0u0  17  i.OOO 

Maize .qrs.                 374.000  5 '1.000  331.0)0  365.^.00 


Ensllaib    Financial    :TIarket«— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Ijondon 
are  reported  by  cable  as  follows  for  the  week  ending  July  30: 


London. 


.d. 


Sat. 


I 


Silrei,  peroz 

;uaHOlB  for  money. . 
Jonsole  tor  account. 
Fr'oh  rentes  (In  Paris)  f  r 
0.  S.  4i4B0f  1891 

a.  a.  48  of  1907 

Oanadlau  Paciflc 

■Jhlo.  Mil.  &8t.  Paul... 
Crle ,  ooimuon  stock  — 

lUnols  Central 

■■ennsylvanla 

Philadelphia  &  Readlm 
New  York Oentrat 


433i 

4314 

1013,8 

ion,e 

1013,6 

lOlTie 

33M10 

8310 

11438 

11438 

1291s 

129i« 

671a 

67  Or 

94% 

94''8 

33ifl 

33% 

141 

1401s 

55 12 

5.M>8 

12s. 

13i58 

10936 

10958 

Fitet. 


i3M 

lOlTig 

1011, « 
83-171S 

11438 

1291* 
67B8 

S4I4 

140% 

56  Oe 

1S58 

nils 


Wed.     Thurt. 


43i« 

ion„ 

1017,e 
83  00 
114=8 
129% 

68 

94% 

3418 
140% 

57 18 

1338 

1112 


4319 

10138 

l':138 

83-05 

114% 

130% 

6818 

95IB 

34 

Mlk 

5;  =8 

131s 

112»s 


Fri. 

42% 
1017,6 
1017,6 

82-35 

114=8 
129Tg 

68I4 
(•Sifl 
33=8 

140% 
5713 
lysg 

|112i« 


©ammerclalattd  naiscellatteaws  Incurs 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3  531— The  Silina  National  Bank.  8^!ina,  Kansas.     Capital,  $100,000. 

J.  W.  Morris.  President;  F.  C.  Miller.  Cashier. 
3,532— The  People's  Natlo'ial  Bank  of  Ennis,  Texas.    Capital,  $100,000. 

JosiaU  Blakey,  Presiileut;  no  cashier. 
3,533-The  First  NatlniHl  Bank  of  Balling.T,  Texas.    Capital.  $50,000. 

WiUia,n  8.  Davis.  Presirtent;  David  M.  Baker,  Cashier. 
3,534— The  Dalles  Natioual  Bank,  D  ill's  City,  Oregon.  Capital,  $50,000 

Zen.is  F.  Mocpily,  President;  St  ilcolm  A.  Moody,  Cashier. 
3  535-Thc  People's  National  Bank  of  Wapakoueta,  O      Capital,  $100.- 
'  000.      Francis   Fritach,    President  ;    Francis    J.    MoFarland, 

Cashier. 
3,536— The  Merchants'  National  Bank  of  Portland,  Oregon.    Capital, 

$100,000.    No  president ;  .T.  A.  Macrum,  Cashier. 
3,537— The  First  National   Back  of  Nephl,  Utah.      Capital,   $30,000. 

George  O.  Wbitmore,  President.  Alma  Hague,  Cashier. 
3  538— The    Smithern    California  National  Bank  of  Los  Angeles,  Cal. 

Capltiil,    tlOi'.OOO.     H.     H.  Boyce,    President;    William   F. 

Boshyshell.  Ca-'hier. 
3,539— The  Silver  City  Nati.inalB<ink.  Silver  City,  New  Mexico.  Capital, 

$50,00'.     Hartford  M.  Meredith,  President ;  George  D.  Gold- 
man, Cashi-r. 
3,540— The  Natioual  B  ink  of  Laurens.  Lanrens.  S.  C.    Capital,  $63,000. 

John  A.  Barksdaltj.  PrHsident;  W  A.  Watts,  C.ishier. 
3,541— The  Oc  )nto  National   B  ink,   Oconto.    Wis.     Cav.ital,    $50,000. 

George  Beyer,  President ;  Win.  K.  Smith,  Cashier. 

IMPORTS  AND  EXPORTS  FOB  THE  WEEK. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  19,943,745,  against  $7,451,633  the  pre- 
ceding week  and  'J3,038,4'J5  two  weeks  previous.  The  exports 
for  the  week  ended  July  37  amounted  to  $7 ,208,209,  against 
$6,305,533  last  week  and  fo, 543,0-35  two  weeks  previoaa.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(tor  dry  goods)  July  33,  and  tor  the  week  ending  (for  general 
merchandise)  July  33;  also  totals  since  the  beginning  of  the 
fixfst  week  in  January: 

FOBBIOH  IMPORTS  Kl  NEW  TORE. 


For  Week. 


Dry  Goods 

(len'lmer'dlse.. 

Total 

Since  Jan.  1 . 

Dry  Goods 

til«n'l  mer'dlse.. 

Total  29  weeks. 


1883. 


1884 


il.939.9ni 
3.490.959 


$2,t0-*.675 
5,099,351 


85.430,8  0      $7,208  026 

1P61.93«,6''3    $61,880  934 
183.411.h56:    181,381.141 

$258,38i),619'$24fl,262.075 


1885 


S2,3«1.2'i4 
5,910.763 


$3,272,022 

«=i3,6l4,239 
156,396.408 

$210,040.6  J7 


1886. 


$2  779.370 
7.163.375 


$9,942,745 


$64  4'  9.022 
177,919,416 


«242.418,43S 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im. 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o  f 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  37, 1886,  and  from  January  1, 1836,  to  date! 
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■XFocTs  rmom  raw  rou  roa  tbb  waak. 


For  Uie  waek... 
PreT.  reported.. 

Total  29  week*. 


1883. 


1884 


•({.OtO.DMO       •8.186.1.'i8 
189.SOO.-273    16)1.51  •'.3A3 


fl95.241.33i  tl7J.703.S09 


1885 


8193.917.931 


1886 


87.205.209 
161.386.100 


»171,WI.!0H 


The  following  table  showa  the  exporta  and  imports  of  6pe<-ie 
at  tht)  port  of  New  York  for  the  week  endino;  July  34,  and 
dnce  Jan.  1,  1886,  and  for  tb»  oorreaponding  periods  in 
1886  and  1«M: 

■zrona  amo  noroBSa  or  trmmm  at  aaw  roaa. 


SraM  Brtiata  . 
rraoao 


Waal 


•ar. 


I  AuiATlca..... 

411  otbnr  oeaatflaa. 


Tvtal  1888. 
Total  1888. 
Total  1884. 


Mwr. 
OroatBntalB 

WaMIadlaa 


IMal  1M5.. 
SMal  UM.. 


Wm*. 


ajovo 


v.ooo 

1,000 
«i,70J 


•187.800 

i'.ib'i 

l,SOO 


I4S.7Sft 

S8S.0S1 


ah%e*Jmm.l. 


I12,«'S8.644 

ll.571.8j; 

B,469.26» 

s.«oe.i8« 

547'373 
«7S,SS8 


ISe^t0,SO7 

8.301. aes 

37.8i4.0' 


•5,978,5S1 

182.177 

S7.6S0 

11«J»»7 

7MiM 
80,488 


Iwtporu. 


Wttk. 


900 


Siiu€Jan.l. 


•  193.687 
1.127.313 
867.6  12 
7i0.9O8 
20,704 
243.014 
•  7.547 

*8.486  •S.IDO.BM 
180.448  !S.79'«,873 
807,067      7,287.929 


t8.0a8.«l< 
9.»78,53« 
7,804J38 


it 

50»,8■^.^ 

II. ',987 

254,.'S97 

3.^58 


85.721        •67.^.57.'S 

82.0M       1.077.K18 

IS3.856      2.253.029 


4.312 
1.30I 

90 


or  the  abore  fanporta  for  Um  WMk  la  1866,  f  1,833  were 
Amerioan  gold  coin  and  $106  AiaerieMi  rilTw  ooin.  Of  the 
exporta  daring  the  aeine  tioM  |8,O0O  ware  American  gold 
coto. 

Uaited  SUtee  Se^Treasanr.— The  following  Uble  ahow 
the  receipt*  and  peymaoti  at  the  Sab-Traeaory  in  thia  dty,  a  * 
well  aa  the  helanrwe  in  the*MM.fareMBhda7of  thepaat  week  * 


Juir  34 

-  8« 

-  79 

29 


Pagmmm. 


"     3i>j      1. 

TWai..|~e; 


• 

1.328,124 
l.8<8.07» 
1.511. Ill 
1.080.729 
l..%91.37o' 
433,N95 


(Mm. 


lOMi*  Owfi.\  Ourrtmet. 


B«S  407  i;^ 
1.*' 


I.  ' 

1.' 


.?' 


•  * 

«ll'  8a.B87.010l  20.891.827 

■•3.8J6.03O;  il.-iM.e*i 

1.190,600  21.;6«.4'4i 

•.».l«»u,»70'  22.0.M ..%.'i2 

11.0   1     61,l«7.«3o;  2i. 341  115 

M3.959    88.084.240  22.767.339 


7M/>10|     •.14->.^3'> 


Atchlsea  Traeks  M  SaaU  Fe.— Salt  haa  been  commenced 
in  the  United  Statea  Circuit  Court.  District  of  New  York,  by 
Clarence  H.  Veaner,  agaioat  the  Farmera'  L'lan  &  Trust  Com- 
pany of  New  York  and  the  Atchiaoo  Topeka  ft  Santa  Fe 
Bailro«d  Company.  Thia  niit  b  aaxiliarj  to  the  one  brought 
in  the  United  8  atea  Circuit  Court,  Diatriot  of  Kannii.  and  its 
object  ia  to  reatrain  the  Farmarr  L/taii  ft  Trust  Oimpsny 
from  parting  with  the  $8,440,000  of  Atehiaoa  atock  now  held 
by  it.  and  which  Mr.  Venner  claima  waa  UlMally  and  fraudu- 
lently iaaued  by  the  directora  of  the  AtcUaon  company  in 
axehaBge  for  stock  of  the  OoU  Cotorado  ft  Santa  Fe  lUilroad 
Coapaay.  There  ha*  been  no  deoiaion  aa  yet  in  the  Kansas 
salt. 

Chicago  BarliBgtoa  k  Nerlhera.— Track-Uying  on  the 
bmIb  road  ia  flaiabed,  with  the  ezceptioa  of  aeren  miles 
ba>weau  Qregoa  and  SaTanoah,  III.  This  aection  will  l>e 
oooipleted  bj  Angnat  7.  The  whole  line  of  800  miles  will 
probably  be  Boiahcd  and  ready  for  freight  busineaa  by  Sept.  1. 
The  new  road  forma  the  conoeoting  link  between  the  Chicai;o 
Borlington  ft  Quincy  and  the  St.  Paul  MinneapoUa  ft  Mani- 
toba and  Northern  Pacific. 

Claclaaati  New  Orleaaa  ft  Texas  Paclflc— A  Cincinnati 
dispatch  says:  "  It  waa  learned  at  the  olBce  of  the  Queen  & 
Creacent  IUtlw«y  system  that  an  order  had  bten  placed  in 
BaglBiirl  for  heavy  steri  rails  for  the  Alabama  i%  (ireat 
Sosithera  Dlviaiafi,  196  milea  in  length,  a  large  part  of  which 
In  xtill  laid  with  Ifoo.  The  Engiiah  rails  will  be  Khipp'^  by 
way  of  New  Orleans,  Four  thousand  tons  are  for  early  de- 
lirery." 

Little  Reek  ft  Fert  Snllb.— The  Boston  Trarucripi 
r'>p'>rt<  :  "The  reoent  strength  in  Little  Rock  stock  is  due  to  tnu 
l)pi(iniiinK  of  actlTe  operations  tireliminary  to  buiMing  the 
branch  or  the  ro«d  from  Fort  Smith  to  Arkansas  City,  KansaA. 
8ai»ayow  aad  engineers  are  already  in  the  field  and  the  work 
is  gontg  forward  rapidly,  two  partiea  Iwing  busy.  The  new 
road  ia  callsd  the  Kaosaa  ft  Arkanaas  Valley,  and  it  will  con- 
nect with  the  Atchiaon  at  Arkanaaa  City.  Kansas."  •  •  * 
"It  is  not  improbable  that  Little  Rock  ft  Fort  Smith  stock- 
holders will  get  aotne  rights  to  subscribe  for  the  securities  of 
the  new  comoany." 

Laalarille  Rraasfille  ft  St.  I<oai8.— Two  new  companies 

have  to  be  orsaaised,  one  in  Indiana  and  one  in  Illinois.    The 

1  of  the  Ia4iana   Division    has   been  made,  E.   II. 

elected   Preaident  and  J.  J.  Collier  Secretary, 

diractorx  as   follows:  H.  O,  Hyde,  I.  T.  Burr,  E.  H. 


Lamine,  J.  M.  Felter,  Alex.  P.  Humphrey,  H.  S.  Downey  and 
W.  T.  Hix>d.  The  new  organization  has  changed  the  name  to 
railroac/ instead  of  railway,  the  law  requiring  th-t  when  a 
road  goes  into  the  hands  of  a  receiver  a  change  shall  be  made. 
Inlilio'iisan  or^ranizition  has  been  made  similar  to  that  in 
Indiana,  and  amo-ig  the  incorporators  are  Willium  T.  H'Ut, 
onas  H.  Fiench,  John  Golilthwaite  and  Waller  S.  Blanchard, 
.'©■  B»ton;I*aac  T.  Burr  of  Newton,  Mtss..  Alexander?.  Hum 
I  h  ey  and  James  M.  Filter  of  LouisTille,  Ky.  It  is  proposed* 
to  continue  the  operation  of  the  Louisville  Evansville  and  St. 
Louis  road  between  New  Albany,  Ind.,  and  Miunt  Vernon, 
III.,  and  between  Evansville,  Ind.,  and  Rockport  and  Jasper, 
Ind..  and  to  construct  a  line  of  road  from  LouisviW-',  Ky.,  to 
Mount  Vernon,  III.,  an!  thence  to  East  St.  Lmis.  A  meeting 
will  be  held  in  October,  probably  at  Mt.  Vernon,  Ind.,  when 
the  two  o'Kaniztiions  will  be  consolidated  and  W.  T.  Hart 
made  President. 

New  York  Stock  Exchange.— The  governors  of  tlie  Stock 
Exchanxe  admitted  to  dealings  at  the  board  the  following 
securities  : 

East  Texsesskk  Virginia  ft  Georgia  Railroad  Compant 
— An  additional  $S1,000  of  ilivisioaal  bonds,  making  the  total 
18.064.000. 

Naw  York  Brooklyn  ft  Manhattan  Beach  Railway 
Company— An  addiiional  #185,000  consolidated  mortgage  5  per 
cent  bonds,  mikini;  the  total  $783,000. 

Texas  ft  Pacific  Railway  Company— Farmers'  L-ian  <fe 
Trust  Company's  certiticates  of  deposit  under  the  rnorKaniza- 
tioo  plan  of  consoliila'ed  mortgage  Eastern  diviMion  bonds 
17,767,000  and  general  mortgage  and  terminal  bonds  $3,1.58,000, 

Pastal  Telegraph.— The  Postal  Telegraph  Company  has 
been  rvor|{anize<l  ail«r  fom-losure  and  sale,  and  old  mortgage 
bonds  and  stock  have  been  exchani;e<l  on  certain  terms  for 
the  stock  of  the  new  company,  which  ia  $.').()0<).0()0  in  amount. 
Mr.  M'ckay  is  the  principtl  holder  of  the  stock.  The  policy 
of  the  new  company  U  to  extend  its  lines  to  all  the  principal 
points  on  the  Paciflc  Coast.  It  is  stated  that  the  Canadian 
Pacific  Co.  will  operate  its  own  lines,  but  has  given  the  ex- 
cltuive  right  to  this  company  and  the  Mackay-Bennett  Co.  for 
the  facilities  and  use  of  its  lines. 

Utah  ft  Northern  —The  third  rail  on  the  Utah  &  Northern 
haa  been  laid  from  Butte  to  Anaconda.  New  ties  hare  been 
distributed  from  .Stuart  to  Oarrison.  From  Stuart  s  luth  the 
road  will  be  entirely  hroad  gauge.  The  road  between  U  trrison 
aod  Batte  will  be  turned  over  to  the M  >ntana  Union  August?, 
a  oompany  organized  for  the  purpose  of  operating  it.  The 
Directors  of  the  new  company  are :  C.  F.  Adams,  Jr.,  F.  L. 
AHMS,  S.  R.  Callaway.  Robert  Harria,  B  P.  Cheney,  J.  Lewis 
Harria  and  N.  J.  T.  Dana.  Messrs.  Adams,  Ames  and  CaUa- 
waj  represent  the  Union  Pacilic.  Mr.  Cheney  and  the  Messrs. 
Hvrria  the  Northern  Paciiic,  «  hile  Mr.  Dina  is  as.so  iated  with 
■sither  company  and  will  hold  the  balance  of  powei-.  New 
motlTe  power  will  be  purchased  by  thecompiny,  but  Northern 
Pacific  [foad  gauge  cars  will  be  used.  When  the  third  rail  is 
laid  north  t'>  O  irrison  throuich  trains  will  be  run  between  St. 
Paul  and  Butte. — Morton  Juurnal. 

Aaetlon  Halea The  following  were  sold  at  auction  re- 
cently by  Messrs  Adrian  U.  Mullnr  ft  Son,  13  Pine  Street : 

Hharrg, 

200  tin.  A  8|>rlnirt1-W  R'y..4i4-t>a 

10  N.  V.  'all  Co.  (Lim.l  com    19 

ftO  Niit.  IlrosilWHy  Banlt  ...290 

60  HwplCK'  Oa»  L't.  B'klyn.    71 

B  BtaoiUrd  Fire  Ins.  C'o...l00>a 

Bondt. 
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60  Coney  lal'd  A  H'klyn  RR. 

llOOntral     Park     North  A 

En't  RIv.  RR.  Cn.   120-119'<'s 

140«.-.i>i..l  Av.  KR I9i'-19M« 

91   1  I; 300«j 

70  1  .»IKiink....l35<« 

18  Ml  V  Trdrn  'Hk    I.I3>« 

-4»4Uakaiiiu' Nat.  KHiik      IR.S 
•OJtek.  MUrlirni'ADrvra'..15l)>« 
lOt^irn  KT'<i,nnirx  Knnk. ...In3>« 

.".  I-  V  York I09i« 

26<  -Co 120>a 

18  .V     .     :         am.  Co «■<% 

:sciiu-ii~'  III-.  LUi 120 

SOMrtroiMiIiian  <lai    LIgbt 

Co.  of  Bro<iklrii 8»>8 

131  Coniol.  Om  LlKhtCo...  81% 
4  Tol.  A  Ublo.  CeDt..  |>r<-f..  40 
3        Do  do  rom  .   2114 

a  Hstlonal  Trust  Co.,  N.  Y.. 

'%  paid $12 

10  Brooklyn     Arailrniy     of 

Mnalr.  with  tirknu        .112>s 
40  Bradford   lionlell  M  Kio- 

ZUH  RK.,  orlK.  iit<H-k 1 

SO  BiwICd  Kordell  &  Hiiieth- 

port  RR  m 

IS  Brad.  KIdrrd  &  Cubit  RR.      1% 
loo  Central  Park  North  A  E. 

RIvrr  RR.  Co....lll*>4-lI8% 


85.000  8t  Paul  A  81  uz  City 

in  0«.  irold.  due  l»i9 127>« 

83.000  Third  Av.   iat7s.  due 

1-90 1l:4'<  Aint 

81  .OOO I  Ity  ofSprlnitfleld,  III. 

Smdu-  1894 107 

8'.f.000  City  of  Toledo.  Ohio, 

73,aK,dne  1900 126 

l|>3."oo  City  of  Cincinnati,  O., 

71if)<.  due  I902 13614 

$  .OuO  Iron  Steamboat  Co.  6*, 

due  liiOl 87% 

82,0O0  City  of  Cincinnati,  C. 

73in<.  due  July.  ItfO-J 136% 

8^.l'^lOCll^l^t■.|lh<n■   *  Tenth 

St.  RR.  7i'.  due  l-gf.  .12;  Alnt 
877  Toledo  <b    Ohio  Central 

KR.  Prefflrr.d  Scrip 36 

843  Toledo  '4t    Ohio  Central 

ConiinoM  .Scrip 20 

83.<  00   Brniirord    Eldred   A 

Culia  lilt  On,  July  1, '8-4. and 

all  aDbaequent  ooupoca  at- 

taobed 30>s 


l^anliing  and  l^ittanciat 

United  States  Oovemment  aod  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


All  stooka  and  bonds  listed  on  the  New  York  Htook  Exchange  boairht 
and  sold  on  ooiiiiiilsolim  tor  cash. 

Depoidt  aoooiinis  n-cclved  and  Interest  allowed  on  monthly  balaaoes 
SDl^eet  to  draft  at  sluht. 

HARVEY     PISK     & 


38 


SONS, 
Nassau  Strkkt,  New  York, 
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~~~~~      iTF  vTTd  b  n  d  s  . 

Th»  foUowlnif  <«via«n<l»  have  reoantly  heen  annonneed: 


jram«  of  Company. 

Railroads. 

Cfn.  nnrolltoii  *  Dayton  (cinar.)- 

New  York  <t  New  England,  pref .. 

U.Y.  Piov.it  BoBt  (rfton't'u)  (juar. 

Banks. 

Com  ExehnnBc 

Insurance. 
Broadway 


Per 
Otnt. 


2 

an 

2 
5 
6 


When 
Payable. 


Aur. 
AUK- 
Aug. 

Aug. 

Aug. 


10 

5 

10 

2 


Books  OU)ted, 
(Dayt  intluiivt.) 


Aug.    1  to  Aug.  10 

Aug.     1  to 

Aug.     2  to  Aug.  11 

July  25  to  Aug.    1 


The 


WALL  8TBBET.  FRIDAY,  Jnly  30,  18SB-5  P.  M. 

Moner    Market    and     Financial    Sitnatlon.-The 


stock  market  has  this  week  been  stimulated  by  purchases  made 
for  London  account,  and  in  some  stocks,  particularly  the 
Vanderbilts,  the  amount  thus  taken  for  shipment  was  reported 
to  be  quite  large. 

The  securities  of  railroads  now  under  process  of  reorganizi- 
tion  have  been  much  in  favor  of  late,  and  the  rise  in  their 
prices  has  been  significant.  Among  these  may  be  mentioned 
this  week  the  St.  Louis  Arkansas  &  Texas  and  Texas  &  Pacific, 
not  to  speak  of  others,  like  the  Denverand  the  East  Tennessee, 
which  have  had  a  large  advance  in  the  past  month  or  two. 
This  is  accounted  for  easily  by  the  fact  that  such  large  profits 
have  heretofore  been  made  by  purchasing  the  stock  or  bonds 
of  railroads  in  the  hands  of  receivers,  which  were  afterwards 
established  on  a  firm  paying  basis. 

The  strong  tone  of  the  market  has  been  greatly  fortified  by 
the  remarkably  good  statements  of  net  earnings  in  June  which 
have  this  week  been  issued  by  the  Pennsylvania,  Erie,  Norfolk 
&  Western,  and  some  other  companies.  Not  all  of  the  reports 
are  equally  favorable,  but  those  of  the  roads  above  named,  and 
the  Oregon  Eailway  &  Navigation  Company,  make  a  wonder- 
fully good  showing. 

The  further  decline  of  silver  in  London  on  Thursday  had  the 
effect  of  checking  the  jmrchases  of  American  railroad  bonds, 
and  caused  an  unsettled  feeling. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@3  per  cent,  and 
to-day  at  2@2i  per  cent.  Prime  commercial  paper  is  quoted 
at.34@5i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £479,000,  and  the  percentage  of  reserve  to 
liabilities  was  43,  against  39  9-16  last  week;  the  discount 
rate  was  unchanged  at  3i  per  cent.  The  Bank  of  France  lost 
50,000  francs  in  gold  and  gained  1,900,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
July  24,  showed  an  increase  in  surplus  reserve  of  |659,275, 
the  total  surplus  being  |14,270,200,  against  $13,610,925  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


Loans  and  dls 

Specie 

Circulation... 
Kv  t  ik>i"0"lt».. 
Legal  tendeiB. 

Legal  reserve 
Beaerve  held 


1886. 
July  24. 

$3.S3.S04.00C 

63.97S.000 

7,81  ".600 

3T8.><12.000 

44,995,-200 

«91.703.000 
'.08,973,200 


Diffefneafr'n 
Previout  Week. 


tno. 
[no. 
tno. 
Dec. 
Deo. 

Deo. 
Ino. 


«1 83.400 
2&4,300 

56,100 
1,916,100 

73,800 

8478,775 
130,500 


1885. 
July  25. 


S30?,113.200 

115.733,400 

9.701,200 

385.1)65.700 

44,876,200 

«96,2i6.425 
160.609,600 


■nrplus >1 4,270,200  Tno.    8659.275    $61,343.17.'>    $30,628,125 


1884. 
Julu  26. 


8269,7.S9,200 

74,792,700 

14.362,700 

301,577,500 

32,529,800 

876,594.375 
107,022,500 


Exchange.— Very  little  demand  has  been  reported  in  the 
sterling  exchange  market  during  the  past  week,  and  rates  have 
been  weak.  The  purchases  of  our"  securities  for  London 
account,  and  the  consequent  free  offering  of  bills  drawn  against 
them,  still  have  an  important  bearing  on  exchange  rates; 
these  circumstances,  together  with  the  limited  demand,  caused 
a  further  reduction  of  1  cent  in  posted  rates,  which  are  now 
4  85i  and  4  87. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  steriing,  4  84}@4  85;  demand,  4  86^(^4  80^. 
Cables,  4  86i@4  SOJ.  Commercial  bills  were  4  83@4  83^. 
Continental  bills  were:  Francs,  5  19|@5  20  and  5  18i@5  17^; 
reichmarks,  95@95i  and  '05i@956;  guilders,  40(a40i  and 
401@40|.  .       >»     J 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buymg 
par,  gelling  1@J  premium;  Charleston,  buying  par@^ premium, 
selling  3-16®  J  premium;  NewOrleans,  commercial,  $1  premium, 
bank,  $1  50  premium;  St.  Loui*,  25  discount;  Chicago,  70 
discount. 
__  The  rates  of  leading  bankers  are  as  follows  : 


July  30. 

Sixty  Days. 

Deinand. 

niBebankers'sterllng  bills  on  London. . . 
Prlmeoonimerolal ., 

4   8,ii2 
4  83>394  84 

4  S3     34  88»« 

5  20i>8»5  um 
403|a»40i4 

»5J9>l>95i4 

4  87 

Dooamentaryoommerolal ...... 

P»rl8(franc6) 

5  18?ta5  1Ti3 

400,8  9  4038 

B5>9a95i>8 

Amsterdani  (guilders) ] 

ft»nkfrirf  or  Rromen  IrntohmarkRl 

United  States  Bonds.— The  Government  bond  market  has 
been  only  moderately  active,  but  prices  have  been  firm,  and 
are  quoted  about  the  same  as  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Intereti 
Periods. 


4>«8,1891 

4>fl8,  1891 

48,1907 

4s,  1907 

38,  option  U.  8. 

68,  our'cy,  '95. 
6a,  our'cy,  '96 . 

69,  our'cy,  '97. 
68,  cur'cy,  '98. 
68.  our'cy,  '99. 


...reg.  Q. 
.coup.  Q. 

..rcg.Q. 

coup.  CJ. 

..rfcg.Q. 
...reg.  J. 
...reg.  I  J. 
...reg.|J. 
...reg.J. 
...reg.  J. 


July 

24. 


-Mar.!' 

•Mar.j' 

-Jan. 

..Jan.  I 
Feb.  i' 
&  J." 
&  J.  • 
&  J  I' 
&  J.  1 
&  J.I' 


July 
26. 


Ill's 
Ill's 

12<i'8 

126%' 
100 !« 

126'58' 

129=8, 
132% 
13S 
137i«i 


112% 
112% 
l" 
126Ai 
100% 
'126»f 
129^: 
132% 
135 
■137% 


July 
27. 


112 

112 

127 
•12G'8i 

100»8| 
•126»s 
|n2959! 
♦132%; 
M35 
•137% 


July 
28 


July 


*112%l 

112%- 

*127i8l 

'127    I' 

noo%' 

•12658' 

*129'8r 
•132%' 
"133  i' 
•137%' 


112 

112 
127 
127 
109% 

12658 

I29i>9 
132%| 
135 
137%i 


Julif 
30. 

•Ill's 
•Ill's 
*126'»» 
127 
*100>« 
•126»» 
•129»» 
•132i» 
•135 
*137>» 


*  Tills  la  tie  price  bid  at  the  morning  board:  no  tale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  quite 
active,  the  sales  covering  a  large  number  of  issues  as  follows  : 
$81,000  Virginia  6s  deferred  at  12-12 J;  $368,000  do.  trust  re- 
ceipts at  lli-13J;  $33,000  Tennessee  settlement  3s  at  75-77^  j 
$10,000  do.  compromise  bonds  at  73;  $10,000  Arkansas  7» 
Central  R.  R.  issue  at  10;  $5,000  do.  M.  O.  &  R.  Riv.  R.  R. 
is.sueat  20:  $10,000  North  Carolina  Gs,  1919,  at  126;  $5,000 
South  Carolina  6s,  non-fundable,  at  6J;  $2,000  Missouri  6s, 
1889,  atl07J;  $14,000  Georgia  7s  gold  at  llli-112;  $38,000 
Louisiana  consol.  4s  at  77J-j. 

Railroad  bonds  continue  to  advance,  and  quite  a  number  of 
issues  have  made  important  improvements  the  past  week.  The 
continued  purchase  of  bonds  at  rising  prices  is  a  promi- 
nent feature  in  the  financial  markets,  and  is  a  good  sign  of  the 
times,  especially  as  the  foreign  buying  is  quite  active.  Com- 
paratively little  has  been  done  in  the  Eries  this  week,  the 
Texas  &  Pacifies  being  the  most  active  and  the  strongest  on. 
the  list.  Other  classes  showing  conspicuous  strength  have 
been  the  East  Tennessees  and  Louisville  &  Nashville  bonds. 
West  Shore  4s  have  also  improved  in  sympathy  with  the  Van- 
derbilt  stocks. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed  r 


JTam*  of  Bond. 


N.  Y.  L.  E.&  West.— 
2d  consol.  6s ,  ex.  June,  '86,  cp. 

Funded  coup.  58 

West  Shore,  guar.  4s 

Texas  &  faclflc  Rios,  68,  cp.  off. 

Do       do  inc.  &  land  gr.  7s 
Clies.  <fe  O.  68.  ser.  "B."  cp.  off.. 

Do     cuiTcneyBs 

N.  O.  Pacific,  1st  69,  coup,  cff  . 
East  Tenn.  Va.  &  Ga.  5s,tr.  rets. 
Do  do  inc.  tru-st  receipts 
Fort  Worth  &  Denv.  C,  Ist  Os.. 
St.  Louis&  Iron  Mt.,gen.  5s 


Closing.       1 

July -23 

July  30 

98% 

98% 

94 

9J 

102'8 

10:.58 

61 

64% 

44% 

49% 

74% 

-7658 

31 

31% 

68'8 

7614 

94% 

9B% 

24 '4 

25  >4 

83% 

861* 

•96% 

Range  since  Jan.  1,  '86. 


Lowest. 


76'8  Jan. 
77%  Feb. 
101%  Jan. 
45%  J:in. 
3-1  May 
60  M.iy 
25  M.iy 
51  Jan. 
68I4  Jan 
17=8  JIar, 
81  Jan. 
90     Apr. 


Highest. 


9958  July- 
96%  Mar. 

105  Jun& 
65  July 
49%  July 
f-8  Jan. 
41%  Feb. 
76%  July 
97%  July 
25'm  July 
92%  Mar. 

100     July 


-  Bid  price ;  no  sale. 

Railroad  and  Miscellaneous  Stocks.-;-The  stock  market 
has  been  moderately  active  but  irregular  during  the  past  week. 
In  the  early  dealings  nothing  particularly  important  wa» 
developed  and  the  market  remained  very  dull  and  prii  es  rather 
weak.  Afterward,  a  stronger  feeling  was  developed  and  the 
volume  of  business  improved  on  active  buying  for  most  of  the 
leading  stocks,  but  particularly  for  the  Vanderbilts,  which 
were  purchased  quite  heavily  for  London  account.  It  was- 
thought  here  that  some  new  facts  favorable  to  the  Vanderbilt 
stocks  must  be  forthcoming,  and  at  one  time  the  old  rumor 
prevailed  concerning  the  negotiation  in  London  of  a$25, 000,000 
Lake  Shore  loan  to  take  care  of  the  Nickel  Plate  securities. 

Other  leading  stocks  have  not  improved  so  much,  though  the- 
general  tendency  of  the  market  has  been  strong,  and  there  have 
been  no  declines  worthy  of  note.  On  Thursday  a  reaction 
occurred  from  the  highest  figures,  which  left  many  stocks  nearly- 
unchanged  from  last  Friday's  prices.  At  one  time  Lackawanna, 
had  a  strong  movement,  said  to  be  based  on  buying  by  the 
S.  V.  White  party,  but  it  reacted  with  the  rest  of  the  market. 
The  Northern  Pacifies  improved  early  in  the  week  on  reports 
in  connection  with  the  sale  of  a  large  block  of  the  company's 
land. 

Consolidated  Gas  has  been  conspicuous  for  activity,  the 
price  being  very  irregular.  This  is  now  a  decidedly  specu- 
lative stock,  and  the  movements  in  it  are  generally  the  result 
of  speculative  rumors.  The  grangers  have  been  somewhat  neg- 
lected, and  as  a  result  of  a  bearish  feeling  at  Chicago  they 
have  not  improved  with  the  rest  of  the  market.  Rumors 
vary  from  day  to  day  as  to  the  damage  to  Western  crops  from 
the  drought,  and  it  is  hardly  possible  to  tell  with  any  certainty 
whether  the  injury  to  corn  has  actually  been  of  great  import- 
ance. 

Missouri  Pacific  has  been  more  prominent  than  for  some  time 
past,  and  has  improved  materially.  Other  strong  stocks 
worthy  of  mention  are  New  York  &  New  England,  Texas  &- 
Pacific  and  the  Norfolk  &  Westerns,  the  latter  advnncingon 
the  exhibit  of  largely  increased  net  earnings.  Texas  &  Pacific 
has  been  much  more  active  than  at  any  ti«ne  since  the  reorgani- 
zation plans  were  brought  out,  and  some  suspect  that  the  pur- 
chases are  for  Gould  account. 
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KEW  TOBK  STOCK  EXCHAN6E  PRICES  FOR  WEEK  ENDING  JULY  30,  AND  SINCE  JAN.  I,  1886. 


BTOCK8. 


BIOHEBT  AKD  LOWEST  PRICES. 


I 


July  ^4. 


Monday, 

July  -JO. 


AcUt*  RK.  stocks. 

"     iPaetfle 


Qntnri 


<i<  MewJener. 

PMlflO.. 


A  Ohio. 


latprel... 
Do                    24praf.... 
Cblea^  A  Alton 

tnt. 

tAMortkwwMlB 


€ktaMO  Book  UUnd  *  PmUo. 

GklM«D8t.LoaU*Pttt«lmnr  I     11\  11%, 

Do  preX.I   "M  31 

t8t.PMilMlon.  AOm.      -t-'sv*  48W 


e.')  65      ss'e  esT, 

43\  44^      44  44*4 

HU  U>t      bS^  M*^ 

4-21*  43%  43  43>« 
■t)          9%      *8  0>«, 

•16  17  'lOU  17    I 

10  10  *10  ll>i' 

I4S      145  144     144 


Tneadav,     Wedneadayi 
July  27.     ,     July  28. 


134i«  i:)t^    1»4>«134>9    134 
»l%    92'« 
133      IJi! 
112 

140-.  141 

126 


I 
65Tg  663^ 
44%  44'8 
55%  bSH; 
43%  43% 
•8  9  I 
17  17  I 
10%  10% 
144     144 


66%    66% 

44%  4S% 

55%  5.v% 

43>8  43% 

16^8  le^s 

•10  11! 

1J4       141 


Tbunday, 
July  29. 


1 


66  66% 
45  45Tg 
55%  55% 
43       43 

9%      8'e 
•10%    17 
11        II 
-143%  144 
:     134%  134% 
92%    93% 
.    1221-j  122% 


Prtdmy, 
July  30. 


BiUea 

of  tlie 

I  Week, 

Bfaores, 


66%  60% 

45  45% 

55%  55% 

42%  42% 

8^9  8" 

•16%  17 

■10%  11% 


134%  135 
92%    92Tg 
122     123 


12.^'.; 


CMaMoB 


prrf      IO<J>«100%I'100%110 


1)1  U     UJ%       02% 
IJL'%  122\  -122      11 

%113        112%  IIJ^     Ui^i^  llJ^j  I12%U3>o    112%  113% 

'   I4U%  14U%  141%  141%    141%  141% 

125%  126    ,  120%  127  120%  I20\    120%  I2i!% 

'11%    12i«'   '11%    12%  *11%     13    1   -11%    12% 

I   '29%    31     1  '29       81     '  ^29%    31% 

45%    46%'     46       46%'  46       46%      45%    40% 


2,060 
10.130 

8,100 

1,370 
500 
425 
219 
374 

4.480 


Bange  since  Jan.  1, 1886. 


Lowest. 


61  Fob.  17 
34%  May  4 
42%  Jan.  IS 


45%    46% 


aaveiuidCM.CIn.A  loiUanap.      '•'>%    56%! 
ODloBbtuHocklnnVal.ATJL      31%    31% 
IMawaraLMikawaaBaAWestI  120%  137% 
D«nTefAmoO..»Mra«nitpdl     38       38 
KanT«aB.Ta.Aaa.,aaa.iNl.i       S%      8% 

Do  pt«r,  aaapd.:     18%    14 

BT«ii«TlUeAT<!iTeaaala....    '85       87 

V»rt  Worth  A  DenTorCltr ' 

OreeaBar  WlnooaASt-PMil.    *1I%    13 

BooatOB  A  Taxaa Uaotnl * 38%J 

OlbMU  Oaatral 137%  137%: 

IMlaaa  BloomloKt'n  A  Weat'B      16       17%; 

Lake  Ei1«  A  Woatora  *8%      »%! 

Lake  Share  A  MIeh.  Soaihen.'    88%    86% 

LoBcUUnd  95%    95% 

Loa&rUleA  .VatbTlllo.... 


S«%    56% 


•109%llOig    110     110       100     10iii«  •109%110 


56%    57  "i  57  57  56%  58 

31%    31%     31%    31%  31%  31%  81%  31% 

136%  127%   137%  127%  127%  129%  12«%  120^ 

S8%    38%      38%    8U(<  28%  29%  *28%  29 

6%      6%;       8%  6%        5%  6 

14       14    I  14  14  13%  14 

87%    89%  88  89%  —  — 


Loala.  Hew  Aib.  A  Cblea<«. .. 
KMihAMaB  BI«vato4,4MUOl  . 

HMuUBACtartaMoB 

MMdpoiOntml 

MU.  fikeSkon  A  West 

Do  pn(. 

■IWfpoUa  A  at.  Lonla 

_     !>•  praf. 

IQMimrl  KUMM  A  TUm..... 

MMsnint  PmUo 

HaMtoAOUo 

■aahr.ChatUaoofsASt.  UMtfa 
■•w  York  CsotnlA  Iladaoa 
■•w  Ynrk  cue.  A  8*.  Lool*. . 

Do  pnf. 

■«w  York  LafceSria*  WaafB. 

Do 

Ifew  York  A  !»«w 

KowYorkUalartoA 
■•wYork8iwq.AVi 

Do 
■«rfolkA  Waalezm... 

Do  pew 

■attheni  PaeUto 

„      Do  praf, 

OMoAMlHiMlppl... 
OMoaoothVB 


44%    45%, 
•51        5;j 


S%      5% 
l»H    14 

«7       87 

SO       30  

11%    11%'  ^11%    12>4  *11       U 

,   •3»% 

136%  138    '  

16%    ie%i     10%    17%  16%    17 

9         9    I  8%      8% 

86%    S7%!  87%    98% 

96%    9e>i  94%    95 

45       45%  44%    43% 

51%    S2%i  53       52>4 


-88        90 


•II 
36 


II 
30 


57  57 

31%  31% 
1S8%  129% 

88%  28% 
5%       6 

13%  13% 

89  89 


7     May     6    13%  Jan.     8 

13     Apr.  30    21%  Jan.     0 

8%  May  11     15%  Feb.  13 

138     May  17 145     June  18 

128%  Mar  15  140     Jan.     5 

80,070|  82%  May     4    96%  Jan.     2 

395  116     May     3  125     Mar.    3 

32,115  104%Hay     4  11G%Jane21 

554  135     Jan.  18  142%  July     3 

2,4a0  120%  May  14  131     Feb.  17 


Highest. 


68^  July  14 
45'8  July  29 
57%  Mar.    3 


38     Mar.  24  •  44%  Feb.     1 


100 


0,640 
1.130 
3.587 
1.0S7 
98,086 
1,060 
8.736 


•11 
•37 


13 
39 


86%    87% 

"44%  "45%' 
5-i       53 


0'*  Miir.  24 

26%  Mar.  24 

35%  Mar.  24 

07     Mar.  24 

43%  Mar.  24 

26%  May     3 

115     Jan.  19 

21%  May     4 

4%  Juno  25 

4,985    11%  June  24 

1,600    67%  Jan.  29 

100    15     May     4 

300      8     Jon.  IB 

100    25     Mar.  23 

834  136     Muy     4 

7,096.    12     July  17 

488      7%  July  l.-i 


137%  137%l  137%  138 

17        17%[     17%  17% 

9%      9%        9%  9% 

87%    88%      87%  87%,109,733;  76%  May     8 

95       g.^%    ^84%  96    '  1,082^  80     iaS.  80 

44  44%|  41.350    33%  May     3 

53%  55    I  3,390    32     Mar.  25 

124  124%  2,0001120     Jan.     2 

5%  76%  76%  76%  77  77%  77  "  TSiij  79%  79%  70"  "76%|  13,308  61%  May  4 
70     • 70    I     6'j%    68%    -67       70         70       70       •«•*%  71  5001  22     Jan.  28 

93       92         9-^       93    I     91%    91%     '91       93    '   '92       04    I     92%  92%  l,275i  50%  Jan.  18 

•M%    21%|   •x0%    21     '     20%    21        *30%    21%      21        21        '20  21%'  3iH)|   16%  Mar.  84 

44%    44%;     44%    44l«'     44%    45       ^44%    45%    ^44%    45%     '44  45    I  r>lo'   40 >«  Mar.  34 


44%    4.% 
32        52% 


134%  124% '134     134% '133%  124%!  124     I24««    124     124% 


rCB^i^T!:! 

loAWaatefB 


Oram  A T*aiia  C— Uaaaial!! 


k  DaaaMr  Braaarllla. 

lADanTtUa 

I A  WaM  P'BtTenalaal 

rA  PmsiMir« 

_  ^  .->  Waleno  WB  A  Ontoab*! 

K-LooU  ASaarraadaeo 

Do  prof 

Do  Istpnf 

K.  Paul  A  Dalath 

Dn  prof 


31%    81%!     81%    31%      :<1%    31%      31>«    31V 
107%  108    I  108      108%    108%  100    I  109     110 
•13%    10    >     15%    l.^%      13%    15%l   'Ui*    16 

67       37%      57%    57%      3>l       39       •fl7       SO 
106%  100%    106%  107%    107%  108%   108%  100% 


31%    32%      31%    32 


•8%      0 
tt        31 


31%    33%     82%    83%: 


76%  73% 

44%  45 

18%  18% 
•0%      »H 

•19  10 

16%  16% 

40  40% 

38%  28% 


9 
31 


9% 
21 


•76%    77% 
44%    45%1 
18%    19^ 
•%     W 

•10       90 
16%    1«%I 
40%    40% 
38%    39% 


0%  9% 

21%  21% 

3314  33^ 

70%  77 ■< 

46  4  7 '.J 

1111,  1.,,, 


109%  110% 
•14        17 

69  50% 
108%  109% 
»H      9% 

21%    21% 


61%    61%;     61%    62% 
34%    34%      34%    24% 

•I 


9'«      9%, 

31%  32    ! 

33%  33% 

76%  70% 

43%  46>4l 

'10%  1<>V 
•6%     • 

■19  :■ 

16%  1 

41  4 

29 

61%  0.  . 

34  24%!    *24>4     24%     '24 

15  13         15%    l.'>%      15%    15% 

34%  S4%l     34       84%,     33%    31%! 


110%  111% 

15%    15% 
60       00 
lOU     110 
9  0% 

21%    21% 


32%  33  %i  82%  32% 

76  7«%  75  75 

46%  47%  46%  47% 

19%  19%  19-,«  30 


7  7 

20%  20%' 

17%  18%! 

4:1%  44% 

2H1,  2S%| 

00%  61%, 


•6%      7% 

•20  21 

17%  17% 

43%  43% 

28%  88% 

60%  60% 

24%  24% 


30,574  21  Itay  3 
13,02(1  100%  Mat  24 

4441  11     m7  22 

5,733  43%  Apr.  29 

69,091  98%B(ay     4 

2,010  4%  Mar.  34 

13,360  II     May    4 

59.006  22%  May     3 

I,475|  50%  Jan.  18 


■t-PaulMlaaaapAlIaalloka^l  113     Its 


S<w4b«rB  PaaUk  C». 

Snaa  A  Paotaa 

CalooPaeMe 

Wab.St.L  AP..P.OMi.rspla. 
Do  prat 

■UaaaUAaaoBs  Btoalu. 

OataradoUoalA  Iraa 

Oaaaaildated  Oaa  C» 

IMawaia  A  UadaocCaaal... 

Ore«oa  ImproTement  Co 

Otmob  lUllwar  AVar.Os... 

rallaMB  Paiaaie'cikrbo""!!: 

Mrs  (Taloa  Telogiaph 

>»pra<a  BMalu. 


130 


10 

18 


AHMrieaa , 

Callsd  States 

Watl^PanmACo 

(■a«Uva  Moeka. 
Boiltaunm  Oed.  Baptda  A  Ha 

^teKUsAMtUMsata 

Iowa 

A  Alloa,  praf 

.  _     „  lad.  81.  Lnala  A  Chlo. 

taalTiMiiain  Ya.AO» 

_       ""  P'«'i       3  3 

Kllxsbrtkt.  Lex.ABIcSaodr.l  

Harlam i*237%290 

MankalUB  BaaehCtt '  '15       16 

!(awTai1lLaek.A  Western... I'lCe     107 


33%    34%>     34%    34% 

25%    23%      23%    25%     25%    26 

24%    23%      2.^%    80%     26%    26% 

140     140 

33       82%'     31%    33 

4% 

75       75 
35%    31 
Si       52% 
113     114     xllO«(lll%    111>4  11 

60        6«I     I    '43        .■■>';■■«     ••■)1 
100      109     '   10M%  KKi        lUOVt  l'> 

i  ii3%ii3'«  -m    " 

88%    39%      39       3U>4 
10%     liU> 
65%    .'><it« 


4%      4% 

75       79 
25%    26% 
51%    OS 
14     116 

33        06% 
100     109% 


38%  39 

10%  11 

66%  0*1% 

17%  17%] 

39%  29% 

94%  34% 

80%  83 

07%  98% 

30  20 

108%  109% 

60%  06% 

130%  136% 

60%  06% 


31%  31% 

5      ■ 

75  75 

36  36% 

02%  53>« 


81%    S3 

0 

75       7^ 
25-,    .: 
52% 


33%    33% 
30%    25%,     25%    26 
26%    36%;     36%    26% 


31%    31% 
......      0 


r.3% 


17%     18 
•29%    30% 

24%  34% 
79%  83% 
08%    99% 


100     100 
0«%    56% 

180     137 
86%    67 


142 

108 

64 

187 


144     •142     144 

108    \'ior7     109 

64%    '03%    65 


137     ISO 

00       09 

16%    17 
18        18% 


03       93 


240     340 


12  12% 

50%  56% 

17%  17% 

80%  30%, 


1 

3t,  ,  .... 

17%  la 

S0%  80% 


31%    31% 
0 

73       70 
25%    23% 
52%    53% 

now,    110%  110% 
•.33       66 

V'-\     1(H%100 

[].■:      114        114% 

.<S%    88% 


3!"« 


33,665 

1,077 

745 

850 

7,660 

15,240 

33,018 

41,889 

700 

520 

18,410 

9,316 

40,276 

6 

2,000 

ISO 

161 

6,700 

9,306 

1,963 

100 

581 


1J%    14%    92.674 


30%  Mar.  24 

15  May    3 
6     Feb.     1 

17%  Jan.  25 
8     Mar.  25 

25  Jan.  25 

22  May  4 
53%  Mar.  27 
10%  May  3 
13%  Mar.  24 

26  Mar.  24 

16  Mar.  34 
18%F(ab.  6 
75  Mar.  1 
27%  Apr.     6 

3%  Jan.  16 

23  Jan.  18 

17  May  5 
37%  May  5 
07  May  5 
37  Jan.  18 
99%  Jan.  20 

005  106%  Jan.  19 
2.2001  30%  Mar.  17 


94%    34% 

83%    83% 


174>. 
80% 


26  2«'a 
90's  82%| 
98%    99% 


80       36 

.     .  81%    82% 

08%    9H'»     98%    99% 

20>4    20>4      80       20 
108%  108%:  107%  108 

56%    67    I     06%    67% 
137     137       1S7%137%,   

60%    67%,     M%    07%l     66%    67% 


60% 
Tt    IS 
<4    29% 

20%  27% 
81%  81% 
99       99% 


108%108%l  108%  108% 


5«J%    07% 


143  . 
106  . 
•63%. 
120  . 


17  17% 

18  18 
169%  160 

•2   92 
%    '« 

■19%  "19% 


Omen  abort  Uao 

t>p  ptaf.. 

BowKlan  A  Saratoga 

WkikM I A  AUra..  nntpU.. 

■t.  iMns  AMaa  ATrna  IlaMa. 

f«nkpH«iiM ." 

mr*  A  Mark  Blrsr 

fifBMWMCIOal 

Wfiiiahe  Mlalac. „ 

■aw  OBMnl  uual 

TMMaasOMi  A  inia 


33       33 

"•5  figl 

•37       S9% 
1*0     103    I 

8%      0 
•SO       S4 

• 83 

12        12 
ISO     122     ' 
18%    18%| 


33%    33% 
140%  146% 

'.  "ii' 


•ao 


33 

85 

126"  i'si' 

17%    18% 
33        33 


100%  10«% 


142  144  *142  144 
108%108>4,M07  110 
04%    64%    ^64       03 


138     US 


127     130 


17%    18%' 
18        19% 


93%    92% 


-18       20 


18%    19% 
19       19% 


56%    57 

■137     137% 

66%    66% 

142     144 

108%  109 

65       65 

128     128 


19        19 
19%     19% 


93%    93% 


10       10 
107     107 


•18 
•239 


20 
250 


33%    33%1     83%    83 


•5 
•38 


33 


7% 
80 


33 

83 


•ISO     121 
18%    18% 

"47%  "48" 


X7 


87 


•81     ..... 

84 

11%    11% 


107%  107% 
32%    32% 


26%    27% 
170     170 


12 


120>4  120>4  '120 


18        18  >« 

1......  ..^.„. 
8%    49% 


12% 

123 


18%    18  >8 


00       50  >4 


93       93 

H       % 


10       15% 


•33       32% 


•5 
•26 


7 
29 


34 


13        13 
120      123 
18%    18% 


50       50% 


33.44B 
2,010 
800 

8,600 

66,201 

6,820 

300 

3,110 

10,328 

538 

24.497 


385 


7%  Apr.  30 
44%  Mar.  24 
12  May  14 
23%  May  20 

21  Hay  4 
74%  Jnne  3 
87%  Jan.  18 
16  June  8 
93  Mi^r  4 
49  Feb.  23 
128  May  3 
60%  June    0 


141  Jnne    1 

101%  Jan.  28 

391    51  May  15 

31  119  Mar.  26 

35!  "^s  J"iy  10 

6,.'K)0    II  Feb.  13 

3,098     13  Mar.  24 

109 1.30  May     « 

1,800    "  " 

200 
50 

100 


70     Jan.  18 

%  JiiueSO 

2     May     C 

10     Mar.  21 


15%  Jan.    5 

35%  Jan.     5 

50%  June  13 

1 16     June  13 

60     Jan.     2 

38%  Feb.  17 

135%  Feb.  13 

29%  Julv  28 

6%  June  29 

14%  Juno  29 

89%  July  27 

25%  Feb.     1 

13%  Apr.  19 

37%  July  20 

143%  Feb.     9 

28%  Jan.     5 

18%  Jan.     5 

00%  Feb.     » 

100     Jane  21 

45%  Jan.     4 

55     July  30 

129%  June    8 

40     June  23 

70%  July  29 

71%  June    3 

95     June  10 

28     June    0 

61%  Jan.     4 

32%  Jan.     2 

114%  Jon.  11 

17     Jan.     5 

60     July  30 

1 10  July  30 
10  Jan.  5 
23  Jan.  5 
38%  July  20 
78  July  20 
47%  July  28 
21%  Jan.     4 

8%  Jan.  2 
34  Feb.  9 
18%  July  28 
44%  July  29 
29%  July  27 
62%  July  2»t 
26%  Mar.  5 
19  Jan.  4 
85%  June  21 
26  July  27 
81      Mar.     8 

1.50  July  1 
38  Feb.  2 
5  Feb.  15 
79%  July  8 
20%  July  24 
53%  July  27 

114%  July  IS 
67     Apr.  12 

114     June  16 

118%  Feb.  25 
41%  Apr.  24 
14%  Jan.  2 
58%  June  21 
20%  June  23 
32     June  23' 

27%  Mar.  12 

111  Feb.     8 
108%  Feb.  13 

31%  Mar.  6 
100%  July  23 

07  Jan.  2 
137%  Feb.     9 

75%  Jan.     9 

150  Feb.  12 

110  June    9 

66  Feb.  26 

130  Jane  22 

75  Jan.  7 
19%  July  29 
22%  Jan.  5 
100  Feb.  17 
95%  July  20 
6%  Jon.  2 
11%  Jan.  2 
21     Mar.    « 


500  213>4  Mar.  3 1  '240     Juno  30 


6001   15     July  28 

344  100%  Jan.  20 

780    19%  May     8 

15  141      Jan       2 

I      4%  Juno    2 

300    20     May  17 
120  153     Jan.  21 


75 
100 


831 
50 

3.314 
100 
200 

1,507 


2     May     3 

27     June    2 

80     Jnn«  2(i 

10%  Junn24 

I20Vt  July  28 

9  Jan.  13 
n     Mar.  13 

0  May  4 
38     Mar.  23 


21%  Mar.  6 
109     June    1 

33%  July  20 

150     Mar.    6 

8     Jan.     6 

20  jnlV  10 
170     July  29 

10%  July  2 
40  F«A.  3 
95  Feb.  10 
10  Jan.  11 
125     June  10 

21  June  1 
23  Jan.  0 
15»4  Foil.  15 
60%  July  30 


*  ThaM  ara  tfea  prloaa  htd  ami  oakcd;  no  sale  was  mode  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  KAILBOAO  BONUS,  JULY   30, 

^  STATK  BONDS.  


1886. 


SKOURITISS. 


'Aikbuna— ClMS  A,  1806. 

ObkU  B,  6s,  1906 

OUwO,4a,1908 

8*,  10-8US,  1900 

A.rk»o»»»— «8,  taB<le<l — 
.    ?•,  I..  Rock  A  Ft.s.l««. 

Tl.  Memp.A  L.Rnck  RR 

Ti,L.  R.f.B.AN.O.KR 

T»,  MlM.  O.  A  R.  R.  RR. 

T»,  ArkansM  Cent.  RR. 
B»or«l»— 6»,1886 

T».18H8 

Tt.  gold.  1890 


BIO.    Aak. 


loft's 

lOS    1...... 

103^ 

IDS'*. ' 

9V   ISV 
18    I  M'n 

i  22'a 

j   21     I 

nv 

B     I   10    I 

102V I 

iVi^iVaii 


aEODBITlKB. 


Loalalana— 78,  oona.,19141 

btamp  (1,  48 

Mls.sourl— 6h,  1886 

6»,<lllB  1889  or  1890.... 

A«yriiiorUnlv.,due'9a 

FuinUliK.  18S)4.95 

Hunnibal  Jt  St.  Jo., '88. 
New  York-6«,  reg.,  1887 

e>).  loan,  1891 

68,  loan,  1892 

6«.  loan,  1893 

N.  Carolina— 68, oM.  J. 4J. 

Pnndlnif  ant,  1900 


BECUBITIBa. 


N.  Carolina— Continued- 
New  bonds,  .T.AJ.,  '92.8 
Special  tax,  class  1... 

U0n801.48,  1910 

68, 1919 

Ohio— 6»,  1886 

Sonth  Carolina— 
&•,  non-tundalile,  1888. 
Brown  conrtol'n  6h,  1893 

Tannessee-BH,  old,lHU2-8 
8«,  new,  1892-8-1900.. 
6s,  new  series,  1914  — 
0'mi>'niiae.S-4-5-88.1912' 


Bid.    Ask. 


SECURITIES. 


11 
100 
128 


22  Vi 

JO'S 

98 
125 
102 

107i«  109V 
K4 
64 
64 

74 


76 


Teanessee— Continaid  ~ 

New  settlem't— 6s,  1913 

Ss,  191S 

38,1913 

Virginia— 6s.  old 

88,  new,  1868 

6s,  oonsol.  bonds 

68,  ex-  natnred  coupon. 

69, cor.sol., 2d  series... 

6s,de'.e.Ted 

District  ot  Columbia— 

3-6B8,  1924 

Funding  6s,  189'J 


106  tl 

101 

79 

45 

45 
100 

54 

69 

12'4 

119HI. 
112>a'.. 


80 


67 

is" 


RAlliKOAP  BONDS. 


SECURITIES. 


BIO. 


Railroad  Bonds. 

Atoh.  T.  AS.  Fe— 4  >a8,1920 

BlnkuiK  Fund,  68, 1911. 

AU.APac.-l8t,68,1910. 

Baltimore  A  Ohio- 

lBt,Bs,  Park.  Br.,  1919. 

68,  gold.  1925 

Bnr.C.  Itap.ANo.-l"t,58 
C0U80I.  A  col.tr.,os,1934 
lIlnn.ASt.I^.-l8t,78,gu 
la.  City  A  West.— lst,78 
C.Rap.I.F.A  N.— l8t,68 

lBt,68,1921 

Buff.  N.  Y.  A  P.— Cons. 
Oenora).  6s,  1924. ...... 

Can.So.— l8t,lnt.gaar.,58 

8d,  68, 1913 ...- 

Central  Iowa— Ist,  78,'99t 
East.  Div.-l«t,68,1912 
111.  Dlv.,  l8t,  6s,  1912-- 
Clies.A  O— Pur.  mo.fil.'93 
6s.  gold,  series  A.,  1908. 
eel  gold;  series  B.,1908t 

6s,  currency,  1918 

Mortgage,  68,1911..... 

Ches.O.AS.W.-M.,  5-6s 

Chic.  A  Alton— Ist,  78,'93 

Sinking  tund,  68, 1903  . 

La.  A  Mo.  Klv.— Ist,  7s. 

24,78,1900 

Bt.  t.  Jack.  A  Chic— Ist 

1st,  guar.  (664),  7a,'94 

2d,  (360), 7s,  1898  .... 

2d,  guar.  (188),  7s,  "98 

Miss.H.Br'ge— lat,s.«.B8 

Chlc.Burl.  A  Q.— Cons  73 

68,  Blukiugfuud,  1901 

6b,  debentures,  1913. . 

la.  Uiv.— S.  M.,  68, 1919 

Sinking  fund,  4b.  1919 

Denver  DiT.— 48, 1922.. 

Plain  48, 1921 

C.R.I.  A  P.-6S,  cp.,  1917 
Ext.  A  Col.,  58, 1934.... 
Keok.  A  De8  M.— Ist.Ss 
Cent,  of  N.  J.— Ist,  7a,  '90 
lBticon8.as8ent.7s,1899 
Conv.,  as»ented,78,1902 
Adlustmeut,  78, 1903. . . 
Conv.  debent.,  68, 1908. 
Leb.AW.B.— Con.g'd.aa. 
Am.D'kAImp.— 5s,1921 
Chic.  Mil.  A  St.  P.— 
let.  8s,  P.  D.,  1898... 
2d.  7  3108,  P.  D.,  1898. 
1st,  7b,  $  g,,  K.  D.,  1902. 
1st.  La  C.  Dlv.,  7b,  1893, 
Ist,  I.AM.,  78,1897... 
lBt,I.  AD.,78, 1899.... 
lst,C.  AM.,78, 1903... 

Consol.  78, 1905 

l8t,78,I.AD.Ext..l908 
1st,  8.  W.  Dlv..  68, 1909. 
1st,  68,  LaC.  A  Dav.  1919 
lBt,S.Mlnn.Dlv.,68.1910 
iBt.H.  AD..7b,1«10... 
Chic.A  Pac.Dlv.,«8.1910 
l8t,Chic.AP.V\'  5a,l921 
Mtn'lPt.  Dlv.,  5s,  1910 
C.A  L.Sup.Dlv.,  58,1921 
Wl8.AMln.Dlv.,68,192l 

'reiinlnal68,19l4 

Fargo  A  So.  58,  As8U.,'24 
Ohio.  A  Northwest.- 
Consol.  bonds.  78.  1915. 
Coupon,  gold.  7b,  1902. . 
Regist'd,  gold,  78,  1002. 
BinTclnKtuiid.Oa,  19211.. 
Sinking  ruiid,5»,  1929.. 
Slnk'g7d.,deb.,5a.liW3. 
86  year»  deb.,  Ss,  1 9(19 . . 
Kflcanaba  A  L.B.— l8t,6B 
J)e«  M.AMln'ap.— l8t,7 
Iowa  Midland— iBt.  8s 
Peninsula— 1  st,  conv., 7b 
Chlc.AMilWke«-l8t.7fl 
Win.  A  St.  P.— l8t,7s,'87 

2d,  78,1907 

MlLAMad.— lBt,6s,1905 

Ott.C.  F.  A  8t.P.— lflt.68 

North.IU.-lst  5b.  1910. 

0.0.C.Alnd'B-l8t,7s,s.td. 

ConsoL  7b,  1914 

Oonsol.  sink,  (d.,78,1914 

General  consol., 6s.l934 

Ohlc.  St.  P.  Min.  A  Om.— 

CouBol.  6a,  1930 

C.Ht.P.AM.— l«t89,191S 

No.  Wis— iBt,  B«1930. 

Bt.P.AH.C.-l.itiC8.101» 

Chlc.A.E.Ill.— li»t.8.f.cur. 

ConBol.,  iBt,  69.  1934.  .. 

Ohlc.StL.AP.— l»t,oon.BB 

ChiO.AW.Ind.— lst,s.t.,68 

a«n  1  mort.,  6s,  1932  . . . 

Ohio.  A  St.  I.,.— lBt,8s,1915 

O0I.A  Green.— lBt,ea,1916 


Ask. 


88 


US'! 


126  >a 
113>» 

109    I.... 
103  V 106 


llS-a 


103 

'■44' 

107 

93  Vi 
109 

71 

73 


SECURITIES. 


76=6 
31     ' 

idO-a 
II6H1 
123 
122 


lllV 


10719 

94 
110 

76 

80 
1:5 
109  V 

77 

31=<. 

98V 
101 
118 


110 

100  V 


135  V 
111 


124  V 


109 
111 


112 
116\ 
119  "a 

'W 

loi'v 

'138 

130 

133'. 

121V 
■liB", 

123 

133 


Del.  A  Hud.  Oanal— lst,78 

Ist,  ext.,  78, 1891 

Coupon,  7s,  1894 . 

1st,  Pa.  Dlv.,cp.,7s,1917 

Alb.  A  Suaq.-lst,  78- 
l8t,con9.,guar.78,190b 
l8t,coii8.,guar.(ia,1906 

Bens.  &  Sar.- Ist,  cp.,78 
Denv.A  Rio  Or.- l9t„  78. 

Ist.  consol.,  7s,  1910... 
Trust  Co.  receipt* . . . 
Den.So.Pk.A  Pac.— l8t,79 
Den.AKloO.West— l8t,bs 

A.sseutod 

Det.Mack.AMarq.— l8t,( 

Land  grant,  3  Vs,  S.  A 
Del.  Bay  C.A  Alp.— Ist.Os 
E.T.  Va.  A  O.— lat,78.1900 

1st.  cons., 5s,  Trust  roc. 
Ex  cp.9  to  12,  Tr.  rec, 

Divisional  5s,  1930 

EUz.C.A  N.— S.t.deb.,0.,68 

Ist,  68,  1920 --- 

Eliz.  I.«x.  A  Big  Sandy- 68 
Erie-lst,  extended.  7s... 

2d,  extended.  59,  1919.. 

3d,  extended,  4  "as,  1923 

4th,  extended,  58,  1920. 

6th,7s,1888 

1st,  cons.,  gold,  7s,  1920 

l9t,  cons..  Id.  coup.,  7a. . 

Beorg.,  Istllen.  6a,  1908 

Long  Dock  b'nda,  78,  '93 
Consol.  gold,  Os.  1935. 

B.N.  V.A  E.-lst.79,1916 

N.Y.L.K.&W.-.N'w2d08 
ExJmie.  1886,  coup.. 
CoUat'l  trust,  (Sa,  1922 
Fund  coup.,  58. 1969. 

Buff.AS.W.-M. 68,1908 


119 


106 
134 
128 
144 
121 

i'io' 


36 


120 


106 


48'-! 

1109 

125  V' 

113 

112 

Hi 

105 

137 


Ask. 


SECURITIES. 


113%  JMich.Cent— Con9.78,1902 

Consol.,  58, 1902 

68,  1909 

Coup,  58,1931 

Jack.Lan.ASag.— 63,'91 
MUw.  A  No.-l9t,  69, 1910 

1st,  69,  1884-1913 

Ma  L.S.  AW.— l8t,68,1921 

Mich.  Dlv.— Ist.Os,  1924 

Ashl'd  Dlv. -l9t.69,19'2.") 
Minn.A8t.L.— lat.78,1927 

Iowa  Ext.— 1st,  7s,  1909 

2d,  78,1891 

S'thw.Ext.- l9t,79,1910 

Pao.  Ext.— im,  69,  1921 

Imp.  A  Equip.— 6a,1922 
Mlnn.A  N.W.— Ist.Sa.gld 


112    I 

82V 

84 

83 

78 

39  V 
107 


102V  103V 
'■117VI120 

117'4 

117V  119 
129 


97 


•  --I  .Mo.K.AT.— Genl.,68,1920 


120a« 
'137 


139 

U2'-^ 
117 
120 'f 


*85 


Ev.  A  T.  H.— l8t,  cons.,  68  *1 17 


117>4 

120 

107 

90 

16 
102  V 

139 

131 

mv 


108 
-118 
•127 

120 

108»8 

lOO"! 

108^4 
107 
106 
118V 

143 
134 
•133 


133 
133 
121V 

ilO'i 


121 
08V 
108 


ML68.1926 

OolTH.Val.A  Tol.— l«t,69 


aen.  M..gold.  69. 1904 
Del.  L.  A  W.— 79,conv.,'92 
Mortgage,  7a,  1907 
BTrBing.AN.y.-i8t,78 
Morris  A  K99ex— lst,7H 

ad,  78,1891 

Bonds,  7s,  1900 

Taof  1871,1901 

Ist,  cou.,giiar.,  7b  ... 
H.  Y.  Lack.A  W.— lst,6« 

Cnnatnirtlnn.  5» 


113 

136 

136 

113 

123  Hi 

100 

'132V 

116V 

;09V 


124 
128 


106  V 

122 


■116 


145 
134=< 


120 
111 
111 


103  V 


106  "a 


123 

1'29 

133V! 

128'v 

117V 

113 

100 

1121a  1131, 

US'! 

107 

110 

103 
87  V 


■114 
ISO's 
133V 
143>s 

■lie's 


■129 

137 
'130'4 

112 


88 


138 


112'a 


Evans.  AIndps.— 1st  cons 
Fl'tAP.Marq.- M.69,1920 
Ft.W.A  Iien.C- Ist.Os... 
Gal.Har.  A  S.Ant.— i8t,6s 

2d, 79,  1905 

West.  Dlv.— 1st,  58 

2d,  6s,  1931 

ar'nBayW.ASt.P.— lst,68 
Oulf  Col.A  S.Fe.— 78,1909 

Gold,  69,  1923 

Hau.ASt  J.— Con.69,1911 

Heud.Brldge  Co.— 1st,  6a. 

H.A  I  ex  c— lat  M.L.,73t 

l8t.  Western  Div..79t.- 

Ist,  Waco  A  No.,79t  ... 

2d,  c0U8o..,tnain  line,  88 

General,  8a,  1921 

Hous.E.AW.Tex.- l9t,78 
lU.Cen.— Istg.  49,  1951... 

Gold,  SiiS,  1951 

Bpd.Div.— Cp.6s.  1898. 
MlddleDiv.-Beg.,  5s.. 
C.8t.L.AN.O.— Teu.1.,79 
lat,conaol.,  79, 1897. 

2d,  69,1907 

Gold,  59,  1951 

Dub.  AS  C— 2dDlv.,79 

Ced.  F.  A  Minn.— 1st,  7s 

Ind.Bl.AW.-lat,  pref.,7s 

1st,  5-68, 1909 

2d,  5-68,1909 

Eastern  Dlv.— Ob,  1921 
ludianap.D.ASiir— l8t,7a 
Int. A  Gt  No.— lat,68,gold 

Coupon,  68,  1909 

Keu.  Cent.— Stinpd.  4.p.c. 
Knoxv.  A  O.— l8t,68,1925 
Lake  Shore  A  Mich. So.— 

Clove.  P.  A  A.,  7s 

Buir.AEi-ic -New  bd9,79 

Kal.  A  W.  Pigeon- l9t. . 

Det.M.AT.-lat,7a,1906 

I.ake  shore— Div.  bond9 

Consol.,  coup.,  1st,  78- 

Con9ol.,reg.,  l9t,7s.. 

Consol.,  coup.,  2d,  78. . 

Consol.,  reg.,  2d,  79... 

MahoningCoalB..-lat,59 

Loni?  rsl.  Rll.— l8t,79,'98 

l9t,  con9ol..  59,  1931 

N.Y.AM.B'h-lst,79,'97 
N.Y.B.AM.B.-l»tc..g59 
IiOUl9V.AN.-Coua.7s,'98 
Cecllian  Br'ch.  -7a,1907 
N.O.AMob -lat,68,1930 

2d,  6s, '930 

E.  U.  AN.— 1st, 88,1919 

General,  68, 1930 

PensacolaDiv.- 6s,1920 
St.  L.  Dlv.— lat,  68, 1921 

2d,  3s,  1980 

Nashv.  A  Dec— l8t,  7s. . 
8.  AN.Ala.— S.f.68.1910 
LoniBV.  C.  A  L.— 68,1931 
Trust  bonds,  68, 1022... 

10-40,09.1924 

Pens.AAt.-lst,8B,«rold 

L.  Erie  A  W.-lat,  lis,  1919 

Sandusky  Div.— 68,1919 

Laf.  Bl.  A  M.— l8t.8s,1919 

Louisv.N.Alb.AC— l8t,68 

Cona.  gold.  6».  1916 
Loa.  N.  O.  A  Tex.— Ist, 5a 
Manhat.  B'ch  Co.— 79, 1909 
Mem.ACll»9.-6s.gld,192 1 
Metpn.  Elev.— ls',6s,1908 

2d,68,1899 

Mex.Cent.— 1st,  7e,  1911 
1st,  M.,  7e,  6X-cp..6,7,A8 
New  aaaented.  48 


117 "» 
1:2 


120 

84 

110 

114 


124 
1023, 


110 
113 
108 
105 

94 

BO'S 


116 '1 


107  V 
124  ".J 
103 
121 14 
IU'b 
113>.2 

108  i-i 


130  V 
112 


106 


Ask. 


106  V 


100 

118 

112V 

122 

125 

I'iO 

119 


90 
110 

100  V 
123  : 


108 
97 


94 


129 
130 
•124 

'i03V 

122 

114'a 


91»4 
i03'4 


96 


116 


77 

96  j 
107 

'94" 

69 

103  V 

119 
126V 


131 


105 
121 
114 
104 

92 
115'5i 
106  Hi 

91 
'111 

6u 
120 
«99 


92>.j 
89  V 
95 


100 

"  96' 
•92 
*88 
102  V 


im. 


123 
108 


94 


107 


57  V 


104 14 
93 
90 
96 
84 


113>i 
99 


118 
112 


General,  59, 1920 

Cons.,  7s,  1904-5-6 

Cons.,  2d,  income,  1911 
H.ACentMo."l9t,78,'90 
Mobile  A  Ohio— Now  69 
Collateral  tniat.  «a,  1892 
l8t.  Extension,  68.  1927 
St.L.  &  Caii-o— ta,  guar 
Morgan's  La. AT.— Ist,  Bs 

Ist,  79,1918 

Nash.Chat.  ASt.  L.— l9t,7s 

2a.  68, 1901 

N.  Y.  Central— 6s,  1887  . 
Deb.  oerta.,  ext«l.  58  .-. 
N.Y.C.AH.-lst,  cp.,78 

Deb.,  59,  1904 

Harlem— 1st.  78,  coup. 
N.Y.  Elev.— l9t,  78,  1906 
N.Y.P.A  O.— Pr.l'n,68,'95 
N.Y.C.AN.— Gen.,68,1910 

Trust  Co.  receipts 

N.Y.  A  N.  Engl'd- l9t,  7s 

Ist,  68,  1905 

N.Y.C.ASt.L.— Ist69l921 

Trust  Co.  receipts 

2d.  69, 1923  

N.Y.Ont.AW.— Ist.g..  68. 

N.Y.  Susq  AW.— lat,  est 

Debenture.  68,  lS97t. .. 

Midlivndof  N.J.— l8t,e9 

N.Y.N.H.AH.— l8t,rg..48 

N.Pac— o.l.gr.,lat,cp..69 

Gen.,  2d,  gold,  6s,  1933. 

James  Blv.'Val.-lst,  6s 

No.  Pao.Ter.Co.— lst.e.,68 

.\.0.  Pac— lst,69.g.,1920t 

N.O.A  So.  E  — Pr.  l.,g.,68 

Mori. A  W.— Gou.,  69,1931 

New  River— l8t,B8.1932 

Imp.  A  Ext.— 6s.  1934. . 

Adjnstmt.  M.-78, 1924. 

Ogd.A  LakeCh.— l8t,6s 

Ohio  A  Mias.- ("ona.  a.f.Ts 

Cou»oUdated7a,  1898... 

2d,  consolidated, 7b,1911 

1st  Springfield  Dlv.,  7s. 

let,  general,  58,  1932... 

Ohio  So.— Ist,  Bs,  1921  ... 

Oreg'nACal.- l8t,B8,1921 

Or.ATran3c'l-6a,'82,1922 

Oregon  Imp.  Co.— Ist,  68. 

Oreg'nllB.ANav.- l8t,6s. 

Debenture,  78,  1887 

Consol.,  58,1925 

Panama— S.f.,sub.8s,1910 
Peoria  Dec.  A  Ev.— l»t.  6a 
Evan8.Dlv.-l8t,6a.l920 
Peoria  A  Pek.  U  n— lst,es, 
Pacific  RR.— 

Cen.  Pac— Gold.  Bs 

San  Joaquin  Br.- 68. 
Cal.  A  Oregon— Ist,  69 
Cal.  AOr.— Ser.  15.,  Bs. 
Laud  grant  bonds,  Bs. 
West.  Pac— Bonds,  88.. 
No.  B'way  (Cal.)— Ist.Bs 
So.  Pac.  of  Cal.— lat,  Bs. 
80.  Pac.  of  .4riz.— lat,  Bs 
8o.Pac.of  N.  Mex.-lst,68 
Union  Pacitic— 1st,  Bs.. 
Land  grants,  7s,  '87.89 
Sinking  fund,  88,  '93.. 

Beg.,  8a,  1803 

Collateral  Trust,  Bs. . . 

Do  69. 1007 

Kans.  Pac— Ist,  6s,'95 

Ist,  68,  1896 

Denv.Dlv.68,aas..'99 

let,  consol.,  Bs,  1919 

C.Br.U.P.- F.c.,7a,-96 

AfcCAP.— l8t.69,1905 

At.J.  Co.AW.— l9t,  69 

Oreg.  Short  L.— Ist,  6s 

Ut.Sc— Gen.,78,li)09 

Exten..  l9t,  7s,  1009 

Mo.  Pac —lat,  cons,  68 

3d,78,190B 

Pac.  of  .Mo.— Ist,  6s  .. 

2d,  78, 1891 

St  L.  AS.  F.— 2d,  68,  CL  A 

es.  Class  C,  1906 

6s,  Class  B,  190B 

1st,  69,  Pierce  C.  A  O 
Equipment,  7s,  1895. 
Gen.  mort.,  69, 1931  . 
So.  Pacof  Mo  — l9t,6s 
Kan.  C.AS.-lst.Bs,  g 
FtS.AV.B.Bg.-.l.at.es 
Tex.A  Pac— l9t,Bs,1905 
Consol..  69,  19051 
Income  A  Id.  gr.— reg. 
Rio  G.,  68,  Aug.  cp.  on 
Do        exAug.  cp. 
Gen.  m.  A  ter.  6s  Tr.r, 


120 

iVs" 

"06" 
103 

96 

83 '4 


102 


94  V 
96'*i 


110 
115 


106V 

73 
115 
126V 
130 
104 
103»6 
106 
135 

Ills,  113 
135V  13B 
126VJ127 

■62  V  "64 
62=8    B3V 
130 


74  V 
i28' 


108  V 


65 
108 

83  >a 

62 
110 
113 
116V 
100 's 
107     I 

■75" 

115" 
114 
99 
105 
103V 
119 


89 
101 V 


ICO 
98  V 


108  V 
83  >, 


101 

109 

108 

78 


115 


102 


lllV 


SECURITIES. 


Bid. 


106 
120 


95 
90 
102V 


102s< 

91 
11I>4 


1C6V 
100 
114V 
110 
•112 

114V 

112 

lei's 

104 

105 

112 

119»4 

111 

102'4 

102>4 

116 

104<^ 

120 


leer's 


111 

112V 


105  V 


120=4 


96 
113 
112'd 
115 
108 
108 '•i 
106  V 

108  i^ 
86  "a 
781.1 

112', 

125 

I06»B 


117 
116 

i'os" 

105 
109 


104 
■105 


95 

49 
♦67 
6411 
60 


121 
lliO 


118 
108 1.J 


109 
90 


107 

lllV 

118 

lis 

118 


110 
103  V 
105 


49V 


64  >4 
61 


Pennsylvania  RR.— 
Pa.Co.'8gnar.4  'iis.lst.cp 
Pa.  Co.'s4Vs,reg.,1921. 
Pit-;8.C.ASt.L.-lBt,c.78 
Pit  ts.  Ft.W.A  C— l8t,78 

2J,  78, 1912 

3d,  7s,  1912 

Clev.  A  P..-Con8.8  fd.,78 

4th,  8.  f.,  89,  1892 

St  L.  V.AT.  H.— lstg..7B 

2d,  7s,  1898 

2d,  guar.,  79,  1898... 
Pine  C'k  R'y— 09  of  1932 
Pitts. Cleve.  A  Tol.— Ist.Bs 
Pitts.  McK.  A  Y.— lat  B9 
RomeW.A  Og.— I9t79.'91 
Con.,  1st  ext,  59,  1922. 
Roch.APltt— 1st  68,1921 
Con.aol.,  lat  Bs,  1922... 
Rich.AAlleg.-lat,  7s,1920 

Trust  Co.  receipts 
Rlch.ADanv.— Con9..g.,6s 

Deljenture  6s,  1927 

Atl.ACh.— ist  pr.,78,'97 

Incomea,  1900 

Scioto  Val.— l»t,  cons.,  7s. 
StJo.  A  O'dlBl'd.- iBt  6s 
St.  L.  A  Iron  Mt— 1st,  78 

2d,  7s,  1897 

Arkan.saa  Br'ch — Ist,  78 
Cairo  A  Fulton— 1st  7s. 
Cairo  Ark.  A  T.— 1st,  79 
Gen.  r'y  A  l.gr.- 5s,1931 
St.  L.  Alton  A  T.n.— I9t7a 
2d,  pref.,  79,  1894... 
2d.  income,  79. 1894 
Bellev.A  So.  111.— l9t,  8a 
Bellev.ACar.- IstBs,  32 
StP.Minn.A  Man.— Ist7si 

2d,  6s,  1909 

Dakota  Ext— 6s,  1910.. 

Istcouaol.,  63,  cp.,  1933 

Min's  Un.— Ist  88.  1922 

StP.  A  Dul.— l8t  59,1931 

So.  Car.  R'v— Ist  68, 1920 

2d,  6s,  1931 

Bhenand'hV  — l9t79,1909 

Generjil,  69.  1921 

Soilu9BayA  so.-l9t59,g 
Tex.Cen.—l9t.s.f.,7  8,1909 

1st  78,  1911 

Tol.AO.C— l8tg..58,1935 
Tol.  P.  A  W.— 1st  7s,  1917 

Trust  Co.  receipts 

Tol..\.A.&O.T.— I9t69,g. 
Tex.  A  N.  O.— 1st  7s,1905 
Sabine  Dlv.-lat6s,1912 
Va.  Mid.— M.  Inc.,  69,1927 
Wab.StL.APac— Gen.,6a 

Trust  Co.  receipts 

Chic.  Dlv.— 5s,  1910 

Hav.  Div.— 69, 1910 

Ind'poUs  Dlv.— 68, 1921. 
Detioit  Div.— Ba,  1921.. 

Cairo  niv.— 5s,  1931 

Wabash— Mort ,  7s,  1909 
Tol. A  W.— 1  St  ext,  79 
Ist,  St  L.  Div.,  7s,  '89 

2d,  ext,  78,  1893 

Equlp'tbds.,  79.  '83. 
Con9oI.  conv.,  78. 1907 
Gt.  West'n— 1  St  78,'88 

2d,  79,  1893 

Q.ATol.— I9t78. 1890 

Han.  A  Naples — lst,7; 

Ill.ASo.ta.- l8t,ex.,6i 

StL.K.C.AN.— R.e.  76 

Omaha  Dt v.— 1st,  7s 

Clar'daBr.— 6s,1919 

St.Ch.is.Bge.- l9t,6.' 

No.  Miaaonrl- lat,  78 

W.St.  L.  A  P.— Iowa  tUv.,B.« 

Trust  Co.  Receipts 

Weat  Shore — 1st,  guar..4s 
WestUn.Tel.- 78, 190(5 .. 

7s,  1900,  reg 

N .  W.Telegraph.— 7a.l  904 
Mutnn.Tel...S.fd.69,1911 
Col.C.AIr.Co.— latcon.e.s 
Tenn.Coal  A  Ir.— Cona.,6s 
So.  Pitts.-lst  68,1902. 
Income  Bonds. 
(Interest  pnmible  i/  earned, 
Atl.  A  Pac— Inc.,  1910... 
Chic.  A  E.  111.— Income  .. 
E.r.V.AGa. -Iuc.,Tr.  rec. 
Or.BayW.AStP.— 2d,lnc. 
Ind.Bl.AW.— Con.,  lnc.,6i- 
Ind'sDecA  Spr'd- 2d,lnc. 

Trust  Co.  receipt* 

Leli.  A  Wllke9b.  Coal— '8^ 
Lake  E  A  W.— Inc.,79,'9!' 
Sand'kv  Div.— Inc.,192C 
Lat.BI.A"Mun. -Iuc.,7s,'9i 
Mil.  L.  Sh.  AW.— Income^ 
Mob.A  O.— Istprf.,deb6n 
2d,  pref.,  debentures — 
3d.  pref.. debentures.-. 
4th,  pref..  debentures. . 
N.Y.LakeE.AW.— lnc,6> 
Ohio  So— 'At,  inc.,  68,1921 
PeoriaD.A  Ev.— Inc.,192i 
Evansv.Dlv.— Inc.,  1921 
Boch.  A  Pittsb.- Ine.,1921 
Rome  W.  A  Og.— Inc.,  7s 
80  Car.  By.- Inc.,  68, 193) 
StL.A.  AT.  H.-Div.  bds. 
St  Jo.  A  G'd  Isl.- 2d,  inc 

Free  Lint. 
Cin  A  Sp.— IstC.C.A  I.,7t 

lst,g.,  L.S.  AM.S.,7s 
N.J.South'u,lnt.gua.68".j9 


108  V 


141 


loo's 
120 


110 

ioa" 

101=4 

117 
108>4 


AA. 


142 

112 


133 


110 

102 


116V 

iii'" 


*58 
108 


116 
114 
108 


115 

1131a 

107 

115 

107  V 

112 


122 '4 


79"4 

lis" 


108V 
116 


n2V 
110 

■"siv 

40 
99 
79 
79 
'97V 


113V 
99 


114 
108 


121'-« 

123 

123 


115 

111 

88 




97''« 


100 
106 


7       9314 


•59  V 
88  V 


106^ 
94 

si" 


84 

*79' 

112 

105  V 

9t) 

-87 
Ill's 
99V 


92  V 
113 

"76 
-98 
119^ 


103  V 

120 

120 

"83' 
100 

W 


25V 


>32V 
«90 
23 

"ss 


72  V 

si" 


82 


106 
9B>a 


103 
77 


10334 


34 


34 
73 

71V 


27  V 


117 

121 

08 


108 
83V 
lOOV 


39 

29  V 

si'i 

96 
26 


63  V 

37 

30 

ai" 

34 1. 


72 


98 


40 
69V 


99 


*  No  prices  Eridiy ;  these  are  latest  aaotaUona  made  thia  week. 
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BAILBOAD  BARNINeS. 


P 


BOAMk 


laltH  Mmrninyi  gyiwtitrt 


Jan,  1  la  Lmlett  Dau. 


'WmkorMtt;     ISM. 


1889. 


1886. 


1885. 


Aleh.T.AB.P..  liar 1,198.173 

Batt.  *  Potomar'June I     108.45U 

-  ■•" ■- 5«.200 

46.631 

I»,714 
8SI/WU 

35.960 
307.203 

83.128 
113.0t>2 
18A.S2U 

30.870 


r.T*  Phil.  M  wk  July 
LBoetLAPltt  JdwkJiU}- 

tX>AJi.ttSu.  :»lwkJly 

Olro  V.  it  Chic  3il  wk  Jul/ 
OknwilanPitcUIc  3<1  wk  Juljr 
OaoDml  low*. .    3d  wk  Jal^' 

ObMap.  *  Uhlo.  Miiy 

KlU.Xex.AB.»-  Mux 

CbM.O.  AB.  W    M»y 

OUeaco  A  Altoo  3<l  wk  July 

OUS.A  AUai>Ue3d  wkJoly,      

Ckl&Barl.*Q    May  1^1,677 

C»l«.*KMt.ra.  3.1  wk  July 


Ohto.  lfU.*8<.P.  ja  wk  July 

Ckle.  *  Nocthw.  3<l  wk  July 

0hA.FJ(lB.AO.,3d  wk  July 

CMS.  *  W.  MIeh.  3d  wk  July 

OhLrndHtKAC.  3d  wk  July 

Cln.  N.  O.  AT.P.  :<d  wk  July 

Ala.  Ot.  South.  M  wkJuly 

ir.OrL  AN.  £.  3<lwkjuly 

Vlakab.  *  Mar.  3d  wk  Jaiy 

fleks.  Bh.  *  P.taa  «■  July 

Cla.Waali.*Balt>3d  wk  July 

ClBT.Akn>nACol  3d  wk  July 

a*T.  A  Ciotoa.'JuDa 

CtoT.OoLC.A  iDd  May 

OoL  H.M-k  ^  

Danl>ury  v  

DeoT.  A  K:  vkjoly 

OanT.AE.(i.  W.Jui;e 

Oaa.  Mo.  A  Pt.l>.  3d  wk  July 
OeCLaaa'KA  Mo.  3<l  wk  J  uly 

B.Taaa.Va.AOa.  May 

Btmmt.  a  T.  H.  3-1  wk  July 
fUat  A  P.  Marq.  3d  wk  July 

n.WartbAl>.C*y  May 

Onad Trunk  . ..  Wk  Jljr  17 

aalfOoLAB.P«L  Joie 

IwkJaly 

IwkJnly 

la^wkJaly 

la.  PailaABLC  Sd  wk  July 

Tot.  lawaUnaaiSd  wk  July 

Total  aUliaaa.  S<l  wkJuly 

!■«.  Blaom.A  W.  3<l  wk  July 

lad.  Daa.  ABpr.  juD*   

E.C.PIJB.AOair.  iA  WkJuly 
Kaa.O.BB.AM.  »l  wkJuly 
KaB.Q.0L*8pii'ia  WkJuly 

UKkXPUtaUk  M«y 

L.Bk.AM.B  TVs  May 

lABClataad....   3d  wk  July 

LaTA  Mo.  Klmr  April 

Loalt.KT.ABt.L  id  wk  July 
LoaiaT.A  Maakr.  M  wk  July 

LaalaT.II.O.  AT  May 

MalaaOMttial     May 

Mar.tfaMh  AOjM  wkJuly 
•Mazlaui  Oaatn.  :i<t  wk  Juh 

•M«x.ll..all  Unaa  J  ane 

Mll.USh.AWaM. 1 3<l  wk  July 
MUwankae  A  Ho  sa  wk  July 


aLOMUpjMoilj 


I'ap.  ASLL.  May 
MlBa.AIt<kWeat    ' 


M  WkJuly 
Juae. 
Jua. 


tr.Y.ANawlag. 
».N.T.Ont.*1f. 
■I.YMaq,AWeat 
■orfoOtWwI. 


89,436 

4S)MMM> 

476JMI0 

100.000 

34.813 

48.604 

58.930 

16.U73 

6.M2 

7.107 

B.33S 

33,980 

10>4a 

32.063 

300.334 

170.306 

10.364 

130.a->2 

5.t»lH 

|H,A5' 

384492 

34.337 

43.a«0 

31,860 

S3««4M 

I61.3a« 

loaoou 


•     I      •      I  • 

1.1S4.060,  9,688.614  6,008.486 

103.057       629.0U|  6S5..'i43 

50,-iOO     1.3.'.!».!tJ7  I.227..->43 

24.141        5-<l.-i7H  6-J(J.7;t;i 

SJ.AVJ,    1,31J.'.'64  1,406.170 

8,<K8i      320,776         

300400|  4,834.419  3,943,837 

33,307       060.668  639.tMX) 

347,112    1.407.019  l,316,8il3 

*9.V1'.<       326.064  263.247 

112.788       607.663  588.264 

172,8001  4.027,269  4.121.171 

20,J13,        I        

3,OeiJ>04    0,374,827  10.;i8O.483 

883.747  HJ,-,,!!!! 

191004,000  I1.874.2IM 


MIM.  ATroB 

Moblia  A  Ohio 

l(aal>.Ch.ABt.L,.ljl 

T.N  Y.C.AH.K...(jaM 

».  Y.  <  Mj  A  Wo.  W^  J'ly2 1 

M  V.UKn«AW..llitB«  ..... 

W.  Y.  Pa.  A  O. Quae 

May 

SdwkJnb 

Jaa« 

i3  wka  JdI; 
Jona.... . 

Jane 

May 

JOBO 

Oo.May 

0*.|3d,wkJul 

,„ jjSil;  ■.'.;:: 

l>aa.*BT.3dwkJal. 

*KMa....lMar 

A  B— rMnn  Juna 

urn     C.  A  (roo'Jiine 

■Hka'dADaoT.  June 

Ch.OoLAAiix.JuDe 

(MnaMaAOf.Gaaa 

OiiMjrt«PaaL..Lj—a 

Ta.  fiidlaad..ljirM 

Waat.Ho.Car.  'June 

t Sobs  Wat.AO«  .May 

M.  Ja.  A  CM.  (aL,3d  wk  July 
WHMaaAT.H  jrvi  wkjnly 

Da  IIIMIlkM  >:m  wk  July 
■HiABaa  nBii.;3<l  wkJuly 
•LPaalADalatbiSd  wkJuly 


16M0 
11,100 

saioo 
rjo,ioo 

96.403 

38,779 

36.164 

81.317 

3,391 

44.488 

34.400 

001064 

41JMS 

16,01~ 

889,149 

103,691 

338.141' 

80,987 

64JI00 

130,392 

9e,98»- 

11,013 

U1.864 

6iJ»43 

S2JM0 

117.688 

178.130 

•1  lUU  '.fl.'S  I 


ios;4d6! 

49.307  > 

14.3601 
»,(»94i 
6.030 
9,448 

89.907 
0.7B0 

86,048 


L'40.:i- 


i8i,«n  Meo,4S9 


863*3 
408344 

SIS331 

863.497 
6,143.803 
14tH3.»8.'% 

180.61!) 
136.5.671 

1I2.UIO 

■-'■-11.1  1.1 


I  rj.o.5i,iHti 

i. 824.771 

677,H3i> 

1,267.124 

1.341.112 

.'.61.284 

3fK).tK)x 

216.3:h 

176,3!it; 
0l6.((7(» 
261. .544 
1 12.<«7 

1.348,.l78 

1,069.748 
04.8.53 

3.106.142 
433.52 1 
100.006 
504.236 

1.617.7411 
376,01 1 

1,039.036 
192.780 

7300..540 
900.304 

9,677.8.56 

66.510 

462.736 

319.3U.5 

848.611 

6..526.l'.rj 


31 
lOx 

14:; 


8Jt,7tM>' 
40.490, 

131.000' 
44.028 

2I2.0>'* 
203971 
33,105 
14,791 1 
83.750 
37306 


a>' 

3- 
11- 

3.". 

13! 

i;' 
1" 
11 

74..... 

S2.4U6 

911.619 


it.PJIIa.AMaa.!JnBe 471.063 

idoto  Tall«y  ..jMay.. 
•■MkOaroUiia. .  Jnoa  . 
••Jaa.Comp'y-  I 

T.A8.A  May. . 

l^a  Waat.lMay... 

_    I's  r.Arr  May... 

.AH.  un.May... 

.^^tAtSyataalMay . ., 

St»lf;;iS:jP::: 

Vnaa  APartfleiNay I    440306 

Ta*.  A  at.  Umla'sd  wk  July       33,313 

TeL  A.A.A  .V.M  .I.,n. 34.326 

Tol.  AO.  '  73.401 

iWa«  Pu.  I2.3I1.448  2.0<r7..52« 

wab.  Ht.  I  ^lrJ■ll•      '}:ir.o'~      I'iii'm 


46,731 
68,410 

101,471 
46390 
376,738 
63304 
808.700     6043301  3.416.41)8 
3.14638913113201  8,7.50.13!) 
8.730389  8306,190  12,166.63 

»0»14O|  2,127.018 

10^0       771.319! 
23.2' n 


874,007 

2i3..i28 
127.431 

1,4,51.182 
1-",  iT.'i 


..II  ».■..«  l-J 
367,'<!>2 

.•,(8!2.617 
«H.O«l 
IkIm.^JHI 
306.630 
702.292 

■  '.i  \  fiofi 

-!■.■ 

1  '.  I 

-  .  .'.;''.il 

l.:Ji2.".58 

6J1I.362 

I'liMli, 

71 

...     ,.l.iO 

1.474.21.5 

•JO  1.776 

■    rtT-'iM.*, 

,"<H) 


i7:i 

3)7!7.52 
297  .,504 
6i)r.,4,52 
213.725 
60'<.705 
516,465 
li:iO,«15 
3H2..528 

2,186,180 
567.292 

1.146,918 


90333 

890333 
44,730 

808303 
79,703. 

604330 


521,010       ,532.901 

1  orn  ri7:t     1,1.58.073 
244.4.11 

1  1,5W7,4H) 

...   ■,  .375,';20 

3.3!)!),!)5l 

8.17-<.i»H 

ll.,578,H6!) 

1.7!I3.!)48 

497,406 


^: 


1 1 


291,276 

9.3»2.2<m 

8,.5<»7,Oll| 

949.639 

734.1891 


9,269.13,5 

6.<M10.517 

.510.794 

763.605 


.1,*  flain,}  »m  mum  /kht. 


r,ii-re  In  1886, 

I  en  afUiutMl  M  as  to  make 
I  And  l^ranebe*. 


New  York  City  Banks. — ^The  foUowing  Btatement  shews  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  July  24,  1386: 


»ewYotk 

Manhattan  Oo 

Membaata' 

Maohanlo*' 

America 

Pbenlx 

City 

Tnraennan'i 

Paltoa 

Obaaileal .......... 

Maiehaats'  Kxeb. 
OaUatta  NationaL. 
Batehera'A  Dtot.. 
Meobaaloa'  A  Tr.. 

Ore«nwleb 

Leather  MannTn. 

Seveath  Ward 

HUte  ot  N.  Y 

Amerfe'B  Bxoh'fe. 

Coouneree 

Broadway 

Merraatlle 

Paetfle J„ 

RapubUa 


Paeplai 
Necib, 

HaaoTor 

irriaii 

CltUaaa' . ... 

Marke"".'.™.Ii; 

81.  Nlobolaa 

aboaA  Leatbar. 
Oeta  Ksobaaca .. 


Oitoatal      

fpertera'A  Trad. 

Park. 

Nortb  Rlrer 

Caat  BiTar 

Paartk  iratloaal.. 
Otatral  Matieaal.. 


Aegrgtf<  Amo^Hit  of— 


Lomu  and 
Dttcmtnu. 


TklidllatMaal... 
V  r  Nat.  Bseb.. 

'    "T 

.    Uanaty 

''  r-..»D.Anier1o*n. 
Cbaae  iratloaal... 

nitk  Atobiw 

Oarawa  Ksob'ac*. 


larteld 

rutb  IfatUmat... 
a-k  of  the  Mairop. 
Wtat  Bids 


•tea  Batloaat.. 


10.810.000 

l>.8»l.000 

7.2S8.6U0 

,8.«96.000 

13,123.000 

3.822.000 

l0,8Sft.O30 

4.478.600 

.1.162.400 

17.lOi.4lM 

2.986.300 

6.:b2.400 

1,803,400 

1.490.000 

1,188.500 

3,349.900 

I.Sll.SOO 

s.ets.oco 

16.490.000 
:8.U«,SM 

ft,sai.$oo 

8.731.100 
3.S84,!I00 
7,'ilO.SOO 
4.43!i.30O 
1.845.600 
3.«51,0«U 
9.913.000 
3,141.000 
3.1' 00.600 
3.611.700 
S.383.100 
1341.300 
S.SiO.OOO 
6,883.500 
4.W83.()00 
9.070.000 

3u,9««.3ao 

■0,313.600 
1388-000 
1,312,300 

17.863.700 
8.870.000 
3.231,0U0 
4.t>t*«.400 

19,657.860 
6.U04,30I> 
>.386.1>0a 
3.3i2.4<X> 
3.4V3.4U0 
3.9^9.'i(l0 
3.4^i3,8«0 
;I.485,I00 
2.33 1. 800 
3.163,S00 
4.31,7.300 
3.143.600 
1. 839,7  OC 
1.33 1. OOC 
3.646. 6<M> 
l.dOS.OOO 
1.994.000 
1.610.400 


ancu. 


• 

1.837,000 

1.7H6.000 

701.000 

1.164.000 

1.317.700 

1S7.000 

3,866.600 

3l>4.6i]0 

939.700 

10.US.300 

41A.300 

639.900 

397.600 

S3.000 

131.600 

468.900 

370.000 

Ib8.8a0 

2.967.000 

1.768.900 

889,700 

1.362,800 

340,600 

1.349.700 

843,600 

146,800 

206,600 

3.8<i3.900 

383.600 

633,300 

318,700 

401.300 

174.400 

£68,000 

663.700 

670.100 

378.000 

3.461.700 

3.144.300 

133,000 

176.600 

3.771.60O 

1.364.00U 

731,000 

1.071.000 

3.798.700 

474,900 

198.300 

11*4.400 

383.100 

377,300 

473.800 

770.6U3 

380.000 

187,400 

b8».000 

486,800 

309,300 

370.000 

868,700 

344700 

366,700 

434,000 


ratal lan,aO4,00U  88,878300  44.896.aj0  378.813,000    7.817.800 


LtaaX 
linSn. 

otIUr 
Man  V.  B. 

arcula. 
(ion. 

• 

9 

• 

1.447,00e 

10.647,00« 

45,000 

935.001 

lo.aei.oofl 

2,729.200 
1.397.OO0 

8.l>45.8a0 
8.083,0* 

46,000 

737.301 

11.318.400 

541.0OC 

3.6S2.000 

359,000 

1.879,000 

14,148,300 

355.000 

8.107.300 

90,000 

178.000 

1,685.3»0 

860,300 

33.048.600 

■fs.idd 

403.900 

3,392,600 

793,400 

6.023.100 

597.200 

353,100 

1,931,300 

172,400 

1P8.000 

1,608.000 

131.400 

1.193.700 

3.600 

510,800 

3,909.000 

474,700 

107.600 

1.236.800 

tl.OCO 

393.500 

8.60U.400 

1,927,000 

16.400.000 

8.168.400 

14.850.000 

884.3C0 

836.100 

6.331,700 

45,000 

662,400 

7.334.000 

46,040 

307.800 

2699.700 

I43.9O0 

7.185.000 

353,100 

481.200 

44143,100 

43,0(0 

337.300 

3.337,640 

469.700 

3,940.800 

...•■••« 

811.400 

11.693,100 

180.000 

133.100 

3.100,000 

310,300 

368,800 

S.O15.I00 

200,100 

4'ia7aa 

3.079.700 

426,70i 

334.700 

3.861,300 

166.400 

1.638.400 

487^dod 

384.000 

3.483.000 

646.000 

5.268.700 

961.100 

5.870.600 

49,600 

393,900 

3,100.100 

3.»27.«00 

33.186,100 

982.100 

3.487.800 

14.973.3U0 

46,000 

386.000 

3.345.000 

... 

196.000 

1.073.000 

323.800 

:. 983, 100 

18.486,300 

180,000 

1.160.000 

9,349,000 

ISD.OOO 

286.000 

3,873,000 

35.000 

736.100 

6,731.500 

45.000 

1.768,300 

30,623.700 

884,900 

1,197.000 

6,493.0CO 

3,56,800 

1.3M3.S00 

178.800 

808.000 

3,96.400 

322,600 

361.400 

2361.600 

180,000 

211.800 

3,666,800 

6»7.600 

4.313,300 

45,000 

119.700 

3.697.500 

.....>•• 

3l'0.U00 

3,885.000 

...■•»* 

497,700 

8.734,000 

146,700 

4.323.400 

45.000 

SIS.'MO 

8.038.100 

41,900 

107,000 

1.781,1)00 

46.000 

1CO,600 

1.193.800 

133,500 

283.600 

4.429.400 

499.300 

3.334.300 

....... 

3.53.101 

3,10S»00 

46.000 

180.6110 

3.018,200 

180,000 

The  following  are  toula  for  aeveral  weekopaat; 


July  10 

"    17 


a  so 

366.004.200  6».a83.100  43.368,900 
36.<,6I5,M)0  S8,72J,700  16,069,000 
863,804,000  «8,»78,00o!44.91)6.a00 


OtKHlotlon  Agg.  Olaar'  * 


•  • 

870,143,200  7,793,600 

380,737,100  7.761,600 

378.812,000  7,817,600 


537.028.716 
6&6.17 1,376 
619.699,073 


BoitOB  Baaka.— Following  are  the  totals  of  the  Boaton  banka ; 


160,000 
•   24Tta^.900 


90tti€% 


a 

9,689.300 
9.768.400 
8.673.800 


a 

8.100,600 
3,001.000 
8,066,806 


DtotU:' 


110,357.900 
108,942,300 
106.174,800 


Olrculallon 


16,680,700 
18,876,100 
16.417.700 


An.  OlMT  IFI 


a 

73,477,686 
80,971,948 
77.188.307 


PkllBdelphla  BaBka.— The  totals  of  the  Philadelphia  banlO 
are  aa  foUowa: 


1886. 

IMM.         L^wtMlUOMH. 

IMpolU.' 

Omvlation. 

AW.  a«ir'*i 

July   10 

"     at'.!"'. 

88.678.900       35.030.700 
67,919,000      34.383  9O0 
88.630.400       28.636.600 

86.348.100 
87.819.400 
86.065.100 

3,868.700 
5,889,000 
5,818,600 

47.6ia0O7 
67,485.073 
66,915.811 

•  iBoladlai 

tbe  IMm  "  doe  to  other  baa 

ka." 

UnUated  Hecnrities.— Following;  are  latest  quotations  from 
Petroleuna  Board  and  N.  Y.  Stock  Exchange:  


AtiaaHaAPac-SUKk... 
AtULAChar.  Air  L..  Mock 

Beet.  H.  A  B^— Newstooli 

Old 

Tmatitampwl  atock 

Beet.  M.  T.A  Weal Htk. 

Debeatoree 

Bnff.  N.  ¥.  A  PbUa 

Pref 

Trut  bonda,  6a 

Brooklyn  Kler'd-itock.. 

let  niort 

CaUfbrala  Faciflo 


Chlcafo'A  Can.  8o ,  let  U 
Den.  A  H.O.ron.r.M.tr.cer 

6a  U.  H.  Iniaicerta.... 

DaaT.  A  RIollr.W 

Eton.  A  K.  ■).  w..  Ut  M. 

Onar.  by  1).  A  R.  O 

EaAtTenn.,  nfw,  Inl  pref. 

New.  2il  vtft    

ICdlaon  Kleotnc  Mcbt.... 
Eqnlt.  Oaa  Co.  ol  if.  Y. 
Ueonrta  Pao.— Btock... 

Itt6e 

36a 

Biwly  Motor 

LitUe  Rock  A  ri.Rmllb.. 
Mexican  Nauonal  .... 

Pref 

let  mort 


Btf.l  Aik 
....  I   98 

i:....,^ 

...      I    10 

83^'  85 
SS.... 
4    • 

43    I 

31    1 1 

101  >•  1021* 

1     9 

100     

33     

113 

46        63 

lev  31 

81 

60>«   ei>i 

26      

100      

180 

14     I    16 

109    ' 

I  65    I 

9    I 

30a  4>a 
10  ,  13>i 
10    '   30 


UMitnUw. 


M.K.AT,— Income  aorlp. 
New  Jeraey  A  N.  Y 

Pre« 

.N,  Y.  A  Oreen'd  Lake,  Ist 

Sdmott 

N,  Y.  M.  Un.  Tel.-fltook. 
N.  Y.  W.  8b.  A  B,-BU)Ck. 
Nortb.  Pac.— DIT.  benda.. 
Nortb  Rlr.  Cona.— 100  p.o 
Oblo  Cent-lst  M.  tr  cert 
IPenaaoola  A  AUantlc... 
PlttaborgA  Weaterr.  lit 
Rich,  York  BW.  A  Chen.. 
St.  Jo.  A  Grand  lal.,  1st.. 

Inoomes 

Stock 

St  r,.  .irk  ATexas.atock 

Ist  Blurt  

3il  mnrt 

Ht.  Paul  K.A  Or.Tr.ea.. 
Texas  A  Par.— Horlp  1884. 

i-cr1pl886 

Tex.  A  St.  T,.Ken.  lat  M.  Id 

grant  Alnc.  bila 

Titl.  A  O.  I  en.  com.  ato. 

Pref 

C.  8.  Eleotrto  Uctat ... 
VIoksb.A  Marldfiui.... 

Pref 

lilt  mnit  

3<l  mort 

Incoinefl . 

VIricinIa  state  3  p,  c.  bda.. 


Ad.    Aj». 


68  >i 
3<t 
15 


87 


13 
30 
6>4 

•fii 
66 

4 
26*4 

8>a 
78 
95 
10k% 
67  "a 
38  >< 
19 
97 
46  >i 

Vi" 

40 

10 
30 
88 
11 

90 
61 

13 
68 


66 
3^ 


10 


39 
20 
97  ^ 
47 
111 
44 
48 
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The  Investors'  Supplement  oontains  a  complete  exhibit  of 
tha  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  0/  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month—viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur 
nished  without  extra  charge  to  all  regular  subscribers  of  the 
Chbonicle.  Fxtra  copies  are  sold  to  subscribers  of  the 
Chbonicle  at  50  cents  each,  and  to  others  than  subscribers 
at  91  per  copy.  ' 

ANNUAL    REPORTS. 

Chicago  &  Northwestern. 

{For  the  year  ending  May  31,  1886.) 
The  annual  report  states  that  the  number  of  miles  of  rail- 
road on  tlie  31st  of  May,  1886,  was  3,949,  being  an  increase  of 
77  miles,  by  the  completion  of  the  Northern  Illinois  Railway 
from  the  coal  fields  at  Spring  Valley  to  Belvidere,  Illinois,  and 
an  increase  of  28  miles  by  the  completion  of  the  Yankton 
Branch  of  the  Dakota  Central  Railway  from  Centreville  to 
Yankton,  Dakota:  total  new  road  added  during  the  year,  105 
mites.  The  average  time  this  new  road  was  operated  was  less 
tha,n  six  months,  and  is  equivalent  to  48  miles  operated  the 
entire  year.  [The  road  constructed  by  the  Fremont  Elkhorn 
&  Missouri  Valley  is  separately  given.] 

The  amount  of  capital  stock  rem^iins  unchan2;ed,  including 
$10,007,100  common  stock  and  $2,200  preferred  stock,  held  in 
the  treasury  of  the  company. 

Quite  imi  ortant  changej  occurred  in  the  funded  debt  within 
the  year.  On  the  1st  of  August  last  four  old  issues  of  7  per 
cent  bonds  were  paid  off,  and  the  amount  of  consolidated 
sinking  fund  bonds  iesued  for  these  and  other  bonds  retired 
was  $4,403,000,  and  |3, 740,000  of  them  were  sold  at  such  pre- 
mium as  to  enable  the  company  to  keep  the  balance  of  $662,- 
000  as  an  asset,  which  appears  in  the  condensed  balance  sheet. 
A  reduction  of  $949,000  was  made  in  the  funded  debt  by  the 
cancellation  of  bonds  on  hand  and  of  bonds  purchased  for 
sinking  funds  during  the  year,  making  the  total  funded  debt 
Mav  31,  1886,  $90,511,500.  The  interest  on  bonds  for  the  year 
ending  May  31,  1886  (after  deducting  dividends  on  Omaha  stock 
and  sundry  items),  was  $5,536,362 ;  same  for  preceding  year 
ending  May  31,  1885,  $5,064,533;  differencp,  $171,829. 

"  There  was  a  smaller  credit  to  this  account  during  the  last 
fiscal  year  than  during  the  preceding  year  by  $276,914,  arising 
in  part  from  difference  in  dividends  received  on  Omaha  stock 
and  from  avails  of  certain  other  securities;  and  a  greater  debit 
by  $194,914,  for  interest  accruing  on  Northern  Illinois  bonds, 
on  bonds  of  the  purchased  Iowa  roads,  on  debntures,  and  on 
consolidated  sinking  fund  bonds  issued  in  place  of  matured 
bonds,  all  of  which  items  make  up  the  difference  above  shown." 
There  was  a  net  increase  in  the  rolling  stock  of  twenty-six 
locomotives  and  four  hundred  and  ninety  cars. 

In  passenger  traffic  the  total  number  of  all  passengers  car- 
ried was  9,140,195,  being  an  increase  of  736,311,  or  8  76-100  per 
cent,  and  the  average  rate  received  per  mile  was  2  36  100  cents, 
against  nearly  2  38  100  the  previous  year.  The  aggrtgate 
number  carried  one  mile  was  239,150,030,  an  increase  from 
preceding  year  of  3  49-100  per  cent. 

The  freight  earnings,  which  were  $17,503,244,  constituted 
12  9-100  per  cent  of  the  entire  earnings  from  transportation; 
the  whole  number  of  tons  carried  was  8,494.239,  an  increase  of 
259,112  tons  over  the  previous  year,  or  3  15  100  per  cent;  the 
total  tons  moved  one  mile  was  1,466,892,717,  being  an  increase 
of  3  54-100  per  cent,  and  the  rate  received  per  ton  per  mile 
was  1  19-100  cents. 

The  expenditures  for  construction,  equipment  and  new  rail- 
roads were  as  follows  :  For  construction  of  buildings,  eleva- 
tors, side  tracks,  &c.,  $861,082;  for  completing  new  roads  and 
expenditures  on  account  of  new  extensions  in  progress 
$1,558,166;  new  equipment,  $445,953;  aggregate  expenditure' 
$3,885,203  ;  less  balance  of  premiums  on  securities  and  sundry 
construction  credits,  $1,728,460;  net  increase  in  construction 
account,  $1,136,743. 

[This  is  aside  from  the  work  done  west  of  the  Missouri  River, 
by  the  Fremont  Elkhorn  &  Missouri  Valley  Railroad  Company 
Ijmd  its  extension  ]  . 

The  issue  of  C.  &  N,  W.  sinking  fund  bonds  of  1879  to 
tha  amount  of  $15,000,000  was  fillfd  up  during  the  fiscal 
year  just  ended,  and  the  amount  of  railroad  that  has 
been  added  to  the  company's  system  under  the  arrange- 
ment was  1,039  mdes,  as  follows:  429  miles  in  Iowa;  373  miles 
in  Dakota;  57  miles  in  Minnesota;  165  miles  in  Wisconsin  and 
Miohiean,  and  5  miles  in  Illinois. 

A  similar  trust  to  the  foregoing,  but  of  larger  scope,  to  pro- 
vide for  any  increased  cost  of  construction  and  adequate 
equipment  was  adopted  by  the  stockholders  at  the  last  annual 
meeting  of  the  Company,  held  in  Chicago  on  the  34  of  June 
This  trust,  which  is  made  to  the  Union  Trust  Company  of 
New  York,  and  dated  April  15,  1886,  provides  for  the  issue  of 
an  amount  not  exceeding  $20,000,000  of  bonds,  entitled  "Chi- 
cago &  Northwestern  Railway  Company  Extension  Bonds  of 
1888, '  to  lun  until  August  15,  1926,  bearing  feuch  rate  of  inter- 
est, payable  semi-annually,  as  shall  be  staled  in  the  bond  not 
however,  exceeding  5  per  cent  per  annum;  and  the  bonds  are 


to  be  secured  by  a  deposit,  with  the  trustee,  of  the  first  mort- 
gage bonds  of  other  railroad  and  railway  companies  whose 
roads  may  be  hereafter  constructed  or  acquired.  The  portion 
ofthese  bonds  that  may  be  issued  for  new  railroad  the  ensu- 
ing year  will  bear  but  4  per  cent  interest. 

The  construction  of  several  pieces  of  road  to  fill  up  interme- 
diate gaps  in  existing  lines,  and  some  extensions  of  moderate 
cost,  have  been  begun. 

The  operations  of  the  Land  Department  embraced  the  sale 
of  59,558  acres  out  of  the  Minnesota  grant,  at  an  average  of 
$5  85  per  acre;  24,067  acres  out  of  the  Michigant  grant,  at  an 
average  of  $3  72  per  acre,  and  4,123  acres  out  of  the  Wisconsin 
grant,  at  an  average  of  $3  72  per  acre;  the  number  of  lots  sold 
was  1,863,  and  the  totnl  consideration  received  for  lands  and 
lots  sold  amounted  to  $806,855,  in  cash  and  time  obligations. 
The  net  cash  receipts  of  the  Land  Department  during  the  year 
were  $663,688.  The  acreage  remaining  m  the  several  grants 
was  574,361  acres  in  Minnesota,  420,428  acres  in  Michigan  and 
299,041  acres  in  Wisconsin.  There  has  never  been  any  distinct 
statement  in  the  Chicago  &  Northwestern  reports  of  the  dis- 
position made  of  the  cash  received  from  land  sales,  and  it  does 
not  appear  in  the  income  account. 

The  comparative  statistics  of  operations  and  financial  con- 
dition, prepared  in  the  usual  form  for  the  Chronicle,  will  be 
found  in  the  tables  following.  These  statistics  do  not  include 
the  Fremont  Elkhorn  &  Missouri  Valley  RR.  nor  the  Sioux 
City  &  Pacific  RR.,  acquired  in  July,  1884,  but  operated  inde- 
pendently. The  results  of  their  operations  are  given  further 
below  : 

KOAD  AND  EQUIPMENT, 


Tot.  miles  oper'd 

Looomotlvcs 

Pa'i  .ni'l&ei.c'rs 

Fi  eight  cars 

All  otlier  cara. . . 


1832-83. 

3,581 

578 

4-24 

1^,0^9 

39-1 


lo83-84. 

3,763 

639 

449 

20.100 

435 


1884-85. 

3,843 

672 

481 

20,103 

470 


1885-86. 
3,948 

698 

485 

20,513 

546 


OPERATIOSS  AND  FISCAL  KESULTS. 

Operations—            1882-83.            1883-84           1884-85.  1885-86. 

PassVers  carr'd.        7,968,560         8,623.483         8,103,884  ii, 140,193 

PasagermileaBO  248,856,303    256,386,389    231,090,788  239,1.50,020 

R'te  p.pa?s,i).ra.          2-46  cts.            2-40  cts.            2-38  ot«.  2-36  cts. 

FrVht(tns)  mv'd       7,874,665         8,453,994         8,235,127  8,494,239 
FrgUt  (tns)m'gell83,829,358  1350,173,773  1416,789,205  1466,892,717 

Rate  pr.ton  p.m.           1-42  ota.            1-31  cts            1-19  cts.  1-19  ots. 

Earnings —                      $                      $                         $  $ 

Passenger 6,119,616         6,1.53,071         5,498,111  5,646,150 

FreigUt 16,894,352       17,677,866      16.917,394  17,.503,244 

IUaU,exprc8S,4o       1,067,867        1,189.687        1,086,551  1,130,206 


Oross  cam's. 

Expenses— 

Maint'ce  of  way 

"       cars,  (Sec 

Transp.  &  miscel 

Taxes 


24,081,835      23,020,624      23,502,056      24,279,600 


3,372,991 

2,322,099 

7,758.633 

618,785 


3.590,917 

2,418,297 

8,429,121 

672,621 


2,939.253 

2,193,224 

7,970,502 

6S0,928 


Total .14,072,516       15,140,936 

Net  earnings....     10,009,319        9,879,668 
P.O.  exp.  to  earn.         58-44  60-51 

INCOME  AOCOnNT. 

1882-83.  1883-84. 

Receipts—  $  $ 

Neteaiumgs....     10,009,319        9,879,668 

Disbursemenis—  $  $ 

1,570,948 
4.2-18,633 
2,890,337 

8 

7 

98,120 


Rentals  paid, 
(ntercst  on  debt 

Dividends 

Rate  on  prof 

Rate  on  conmi'n 
Mlscellaueous  . . 

Tot.  dlsb'm'ts. 
Balance,  surplus 


1,568.701 
4.527.235 
2,939,469 

8 

7 
83,000 


13,793,907 

9,708,149 

58-69 

1834-85. 

9,708,149 

$ 
*28,567 
•5,061,534 
•3,981,348 
8 
7 
53,000 


2,986,955 

2,219,211 

7,950,603 

702,452 

13,859,226 

10,420,374 

57  03 

1885-86. 
$ 
10,420,374 


5.536,363 
3,4  14,504 

7 

6 

58,000 


$8,818,038 
$1,161,281 


59,118,408 
$761,260 


!9,132,449 
$575,700 


$9,033,867 
$1,381,507 


rentals  ceased  and  interest  and 


*  On  absorption  of  Iowa  leased  lines, 
dividend  charges  mcreased. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

Assets.  1883-84.         1884-85.  1885-86. 

Olilc.  &N.  W.-Road  &  equip..  $102,710,425  $126,853,870  $120,iiO  1,024 


Other  companies        do  39,486,916 

Real  estate  iu  Chicago 200,000 

Bonds  owned 508,026 

Stocks  owned 20,323,343 

l-and  gi  ant  Wvestmenta 730,000 

Bills  and  accoimts  receivable.  1,192,626 

Materials,  fuel,  &0 2,205,359 

Cash  on  hand 1,964,698 

Trustees  of  sinking  fund 1,730,002 


35,539,234 

200,000 

360.242 

12,282,159 

1,221,000 

1,890,841 

1.808.567 

3,807,191 

1.934.004 


36,028,824 

200,000 

•934,482 

1 12,2-2,159 

714,000 

l,V26,281 

•J,000,734 

2,1132,848 

4,239,176 


$41,374,866  ;$41,374,866 
22,325,454     {22,325,454 


Total $171,051,394  $185,897,108  $183,759,528 

LiaWilies. 

Stock,  common $'26,617,366 

Stock,  preferred 22,325,455 

Stock.t  of  proprict'ry  roads.&c      22,550,100 

80,891,000 

1,027,772 

1,730,000 

1,880,317 

80,651 

562,543 

310,000 

275,000 

673,395 


Bonileil  debt  |, 

Divid'ds  deiliired,  not  yet  due 

Sinking  f  un<lH  paid 

Current  bills,  pav-rolls,  &0 

Uncollected  coupons,  &c 

Rentals  of  roads  in  la. ,  not  due 

Bonds  unsold.  &c 

N  ote  ot  Consol.  Coal  Co 

Accrued  iutciest  not  due 

.MisucUaueous 

Land  Income  account 

Railroad  income  account 


11,220,000 

91.460,500 

1,544,221 

1,934,000 

1,690,630 

113,262 


537.000 
273.000 
705,060 


2,938,675 
9,187,120 


2,954,246 
9,762,819 


11,230,000 
9U,51 1,500 
l,3;il,600 
4,'239,175 
2,251,206 
140,762 
31,044 
37,000 
125,000 
703,525 
120,000 
3,194,071 
11,144,326 


Total $171,031,394  $183,897,108  $188,759,529 

*  Includes  general  consol.  gold  bonds,  $37,000;  consolidated  sinking 
fund  bonds,  $662,000;  bonds  of  sundry  proprietary  roads,  $233,482; 
Iron  River  Furnace  bonds,  $2,000. 

t  Includes  Chic.  St,  1'.  M.  &  O.  stock,  $10,315,659;  F.  E.  ii  M.  V.  RR. 
stock,  $l,96(i,300.  Also  owns  C.  &.  N.  W.  common  stock,  .$10,007,116, 
and  proferrod,  $2,284.  but  these  Items  arc  included  in  the  amounts  given 
on  other  side  of  the  account, 

}  Including  $10,007, 116  common  and  $2,284  preferred  stock  In  com- 
pany's treasury. 

II  lucUiding  live  bonds  in  sinking  funds,  which  amounted  May  31, 1886, 
to  $969,500. 


JVTLY  31,  188«.| 
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FREMOST  ELiCHORS  Jt  MISSOt'KI  VALLEV. 
"The  Fremont  Elkhorn  &  Hissouri  Valley  R:iilroad  Cjm- 
p*n7  completed  an  extension,  which  had  beeu  b-gun  in  the 
preceding  rear,  fr^m  Valentine,  wrst  to  Cnidron,  137  miIf-<, 
and  from  Cliadron,  north  t-iwanls  the  Black  Hilb,  to  Buffalo 
Gap,  SS  miles;  total,  lUJ  miles  during  the  year;  and  the  Com- 
pany is  now  engaged  in  the  further  extension  of  the  BUck 
Hilla  Branch,  from  Buffalo  Gap,  north  to  Rapi  1  City,  an  addi- 
tional distance  of  forty-eight  milps,  which  extension  will  be 
completed  by  the  time  of  the  publication  of  this  report.  The 
Company  is  also  oonstructiog  tvo  branches  in  Eastern 
Nebraski — one  from  Fremont  to  Linooln,  about  53  miles,  and 
one  from  Scribner  to  Shell  Creek,  03  miles.  An  extension  of 
the  main  line  is  in  progress  from  Chadron  to  Dougla',  near 
Fort  Felterman.  in  Wyoming  Territory,  a  distance  of  about 
139  miles,  and  88  milea  of  the  track  have  been  laid.  That  part 
of  the  line  lying  west  of  the  boandary  of  Nebraska  is  con- 
structed by  an  orgvnization  under  the  laws  of  Wyoming  Ter- 
ritory called  the  Wyoming  Ci?ntral  Kiilway  Company.  Tne 
coat  of  the  line*  completed  wiihm  the  year,  with  their  equip- 
ment, b«*  been  borne  by  the  Fremont  Elkhorn  A  Hiss.iuri 
Valley  RailnMd  Company,  from  proceeds  of  its  sales  of  bonds, 
and  br  temporary  use  of  its  net  earnings,  after  payment  of 
operating  expenses,  taxes  and  fixed  charges  out  of  the  current 
openUing  teTenne  of  the  Company." 

KAMixos  AX»  Kxrsssas. 

18S4-V  1983". 

HUM  operratrd Sll  au3 

Mammt»/r»m —  

PasMD«er» n23.473  IFII9.f!C'; 

IfVslcbl »4'1.10*         l.'JS !.«»«< 

Ibll,  express  sad mlMaUaaaom Td,«aj  x.'.TTi 

ratal 9*4i.>/f5 

OpentUocaipaaaesaad  taxss *7>>,Ml 

•974,471 

1884-V 

f3;4.474 


noon*  AOCOl'ST. 


Ket  caratDf*. 

Dtdtul- 

IntaMSCsab^Ot 9143,018 

Interastealoadac^abt 1.IT4 

BeDial.Ipi.aL.par>Dleia0  C.  *  P.  BB •.32S 

ratal  dtabansmsots *Ui.335 

BalaaMfor  ysar •131.030 

■toux  cirr  *  pacific. 
■tainsas  lao  Bxraasss. 

MOasi 


•  1,-37,078 
8}3.03« 

•^ti.OlS 
1H85  6. 
(MS  1,018 

•  )0S.?40 
Cr.    a.-ilA 


UlasaMralcd 

Mamlmifmfrom— 


1884-9. 
107 

Dcrrs. .,. •31I.48« 

MaU,  rxpfcas,  *a ,. 47/138 

Ta<al  raralBca •ft83,a34 

OptnUPfxt  iBiSi  mi  taoaa. 417,(U0 

Vetaanlovi fl«»,«>7S 

IKCOMB  AOOOCXT. 

Xstaarslsci 

Iat«nM(  on  t(t  nnrtng* 907,480 

iDtwcs*  m>  Ci  •varaoMat  Uaa •T.OM 

lalOTBMoa  a«aUa«<i*M Il,'i09 

plTidoDds  OS  pfatorrad  flock. 11,830 

■Mltal rt....      11.800 

Froai  and  lass er.  37.043 

Tstai  dlsfisSHMsrs 


•  IOi,o39 

•  181,43d 


1885-4. 
107 

•  100,307 
3«n.4<<9 

4i<.l»9S 


.  •ias,«73 


tso«.-:7 

234.300 

ri8  4.477 

1883-0. 

•i84,477 

•07.S40 
07.800 
87,351 
11.830 


•301,034 


er.    S3,tf5» 

•ioi,noo 


•rsaiplaslarrsar DuLfUJua  Bar.  •92,371 


GENERAL  INVESTMENT  NEWS. 

Bmffalo  N.  T.  M  Philadelphia.— At  Pittaborg  a  bill  ha« 
filed  in  the  interest  of  the  reorganiaatiaa  syndicate 
ccninst  the  surrlring  trtutee,  William  O.  Moorriiead,  to  fore- 
em*  the  Warren  ft  Franklin  Railroad  flrat  aiortgage.  A  num- 
bar  o(  boldera  of  the  bond*  who  an  oppoard  to  roreclosare, 
•■d  who  are  unwilling  to  accept  the  S  par  cent  bond  offered 
tbain  under  the  reorganJTatlnn  scheme,  nsked  the  Coart  for  a 
■ew  trustee,  and  after  hearing  argument  Judge  UcKeonon  of 
the  U.  S.  Circuit  Court  appointed  J.  Livingston  Erringer, 
PkMUeat  of  the  Philadelphia  Trust  Company.  At  the  same 
tine  an  order  waa  made  directing  the  Special  Master  to  report 
a  decree  directing  the  Receiver  of  the  B.  N.  V.  St  P.  to  state  a 
•parate  aoeonnt  of  the  earnings  and  operating  expenses  of 
be  Warm  ft  FranUhi  RUIroad. 

—The  groae  and  net  earnings  and  chaft;ea  for  the  quarter 
ending  June  SO  were  aa  below: 

law.  1886. 

atom  ramlBCS. •S«7,MI  •AM.AAS 

OperaUBg  sspaesas ,.. 431,817  348,667 

INt  sarainp 91M,7U  •10.').8n2 

laasMsfrsiiittWsBauBs SCO  15.240 

_  Tseai , tucoM  •131,141 

OBdastlazaB,  raalala,  iatatBSt,  4k« 318.473  ]3A,110 

SsMt  for  qaastar •«>,i8»  83,079 

Ceairal  of  New  ieney— Phlladefphia  ft  Reading.— The 
New  Jersey  Court  of  Appealfi.  in  the  matter  of  the  sale  of 
Reeding's  ooilataral,  first  deeide*  that  the  order  of  the  Chan- 
oeOor  was  appealable,  and  after  a  hiatorr  of  the  case  says  : 
"Tbeee  bonda  w«r»  not  plaoed  in  the  Detitioner's  hands  with 
•a  a)w)lnte  and  nnqualffled  power  of  sale  or  dispoaition  in 
nae  tbe  M>t  •bould  remain  unpaid.  They  were  deposited 
with  him  (tbe  Seotfverof  the  Central  Railroad  of  New  Jersey) 


f  for  his  security  and  protection  against  liability  for  a  debt  the 
Central  Riilroad  of  New  Jersey  had   been  decreed   to  pay. 

I  *  •  *  These  bonds  are  not  in  the  petitioner's  hands  as 
assets  of  the  Central  Railroad  Company  acquired  by  him  in 
lii.s  ofBoial  capacity.  They  are  the  bonds  ol  a  third  person 
whicli  were  placed  in  his  hands  as  a  pled;^e  for  his 
indemnity  and  protection  against  debts  and  liabilities 
of  the  Central  Railroad  Company.  Having  accepted  these 
bonds  as  pledges  and  as  collateral  security  for  his  indemnity, 
his  power  of  disposition  over  them  is  regulated  by  the  rules 
of  law  governing  bailments  of  that  chaacter."  The  court 
liolds  thtt  the  lease  did  not  make  the  Reading  Company 
primarily  responsible  for  the  debt,  and  the  opiniffn  repeats 
that  the  bonds  were  put  up  as  additional  security  to  the  float- 
ing debt  holders  of  the  Jersey  Central. 

Chfetgo  ft  Atlantic- TheNew  York  TrfftFine  has  the  fol- 
lowing: ''There  will  be  a  meeting  of  the  first  mortgage 
bondh  dders  of  the  Chicago  &  Atlantic  Railroad  Company  at 
the  office  of  the  Farmers'  Loan  &  Trust  Company  on  August 
17,  to  consider  the  questions  of  reorganization  and  settlement 
with  the  Erie  Radroad.  Friends  of  the  Chicago  &  Atlantic 
express  thri  belief  that  the  plan  proposed  will  be  sue  ^essf ul. 
Iw  general  terms  are  agreed  upon,  it  is  understood,  by  the 
Erie  and  tbe  Chicago  ft  Atlintic  managers,  but  the  details  are 
yet  Jo  be  worked  out.  In  broad  termo,  it  is  propo.4ed  to  issue 
$18,000,000  new  first  mortgage  Chicago  ft  Atlantic  t>ondB, 
guarante«>d  by  Erie,  (tearing  4  per  cent  interest  per  annum  for 
tbe  first  five  years  ani  five  per  cent  thereafter.  The  old  first 
mortgage  bonds  (|6,S0O,000)  are  to  receive  new  firsts  at  106. 
Ttie  moneys  advanced  by  Erie  and  other  claims  of  that  road 
(hereafter  to  be  fully  adjusted)  are  to  be  returned  in  new- 
firsts,  not  to  exceed  $9,000,000.  Tbe  old  seconds  (about 
$1,700,000  outstanding)  will  be  exchanged  for  new  firsts  at  40 
cents  on  the  dollar.  There  is  to  be  retained  $2,000,000  of  the 
firsts  to  reimburse  Erie  for  expenditures  for  lietterments,  etc., 
hereafter,  not  to  exceed  the  rate  of  $100,000  a  year.  New 
Chicago  ft  Atlantic  stock  to  the  extent  of  $10,000,000  will  be 
issued,  $5,000,000  to  go  to  Erie  in  return  for  its  guarantee  of 
the  bonds  and  adjuitment  of  claims  and  $5,000,000  to  go  to 
the  ggeatnt  Chicago  ft  Atlantic  stockholders,  at  a  rate  of  about 
40  to  60  per  cent  of  their  present  holdings,  and  to  provide  for 
OfWdue  intereat  on  existing  bonds.  Tne  Erie  will  operate  the 
Cbirago  ft  .'Vtlantic  under  a  practically  perpetual  lease,  but  all 
earnings  above  interest  charges  are  to  go  to  tbe  new  stock." 

Cincinnati  HamiltoD  ft  Dayton. — Notice  is  published  that 
the  stockhoMers  of  the  Cincinnati  Hamilton  ft  Davton  Rail- 
road C^mnany  will  hold  a  special  meeting  at  the  oflice  in  Cin- 
cinnati, Ohio,  on  Thursday,  August  30,  18S0,  "to  consider  and 
Tote  upon  a  proposition  to  increase  the  capital  stock  of  said 
coapany  by  Issuing  preferred  stock  to  an  amount  not  exceed- 
ing the  amount  of  ttie  bonds  and  guaranteed  stocks  of  said 
company  and  the  stocks  and  bonds  of  other  companies  upon 
which  said  company  is  liable  as  guarantor.  Said  preferred 
stock  to  be  guaranteed  a  dividend  of  0  |>er  cent  per  annuin, 
and  to  be  rMeemable  at  any  time  after  three  years  fiom  tbe 
date  of  ifsue,  but  said  dividend  to  be  reduced  to  4  per  cent  if 
the  right  of  redemption  shall  not  be  exercised  until  the  expira- 
tion often  years  from  tbe  date  of  issue,  4  per  cent  being  p^ud  in 
the  meantime:  tbe  proceeds  of  said  stock  to  be  used  only  for 
the  purpose  of  retiring  bonds  of  this  company  snd  guaranteed 
stocks  and  bonds  upon  which  this  company  is  liable.  Said  pre- 
ferred stock  is  not  to  have  the  voting  power." 

Tbe  August  dividend  has  been  increased  to  2  per  cent  from 

IK. 

— BesRlM  the  acceptance  by  the  holders  of  preferred  C.  H. 
ft  DT'ftock  of  the  extension  at  4  per  cent,  the  company  has 


of  bonds  at  4 
tbe  remaining 


per  cent  for 
lialf  of  the 


fortbte  pUced  at  par  $300,000 
current  improvements.  Tbit  is 
$1,000,000  authorized  in  1883. 

Clereland  Colnmbns  Cincinnati  &  IndIanapoIl8.— The 
earnings,  expenses  and  charges  for  May,  and  for  five  months 
from  January  1,  furnished  for  tbe  (Thronicle,  were  as  follows: 

. Hay. .  --Fite  iloi.  end.  Itau  81^ 

1888. 

Oresi  caminm •364.031 

OpetaUBK  expenaes       314,087 


Itet  ramlngs... 
Interest,  uzcs,  &o.. 


•40.014 
70.008 


1886. 

•300.333 

208,801 

•100.S22 
60,863 


1983. 

•1,:M8,477 

1,104,410 

•244,n.'><; 
323.645 


Balanoe De(.83l.»S4 

AddtUoni  to  prop'y  1 1 ,097 

DeM(t33,651 


•30,650  Def.  (1:0.^86 
0,410  68,780 


•21,210I>ef.9148.36G 


1886. 
•1.483.486 
1,042,402 

•441.084 
314,442 

$96,842 
87,420 

90,213 


Denyer  ft  Rio  Orande.— The  press  di'patch  from  Denver 
last  week  should  have  said  that  Robert  B.  Minturn  was  elected 
Vice-Preiri<lent  of  the  new  company  and  George  Coppell  Chair- 
man of  the  Buard. 

Houston  East  ft  West  Texts,— In  Houston  the  Post  of 
that  city  reports  that  the  Houston  East  &  West  Texas  Railway 
has  been  purchasefi  by  the  Southern  Pacific  Railway  Com- 
pany. The  roa<i  is  210  miles  long,  from  Houston  to  Shreve- 
port,  and  the  amount  paid  is  reported  as  $250,000  above  the 
mdebte<lnes8  of  the  road.  [This  report  is  not  confirmed  at  tbe 
Southern  Pacific  office  in  N.  Y.J 

Hongton  ft  Texas  Central.- In  the  Chronicle  last  week 
comments  were  made  upon  certain  features  which  seemed 
objectionable  in  the  new  agreement  oilered  to  bondholders. 
These  matters  are  explained  away,  however,  by  paniee  con- 
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nected  with  the  company,  in  the  Btatement— first,  that  nearly  all 
the  firsl  niortgaKe  bondholders  cold  their  coupons  of  January 
1,  1885,  to  the  Southern  Development  Ci.  and  thus  received 
cash  for  them,  the  latter  company  now  holding  the  coupons  and 
being  prepared  to  fund  them,  leaving  the  first  mortgage  men 
only  the  same  number  of  coupons  to  fund  as  the  other  bond- 
holders ;  secondly,  that  the  contract  to  be  stamped  on  the  first 
mortgage  bonls^  viz:  "The  date  of  maturity  of  this  bond 
haa  been  extended  ten  years,  subject  to  call,  as  stated  in  above 
agreement,"  does  not  mean  that  the  bond  may  be  called  in  at 
par,  but  refers  only  to  the  calling  in  of  the  bonds  at  110  with 
the  proceed  of  land  sales,  as  elsewhere  provided.  The 
Chronicle  is  more  than  willing  to  give  these  explanations, 
though  it  certainly  appears  that  the  term  "  subject  to  call  " 
would  have  been  much  clearer  if  it  had  read  "  subject  to  call 
at  110"  as  provided,  &c. 

Indiana  liloomington  &  Western.— C.  E.  Henderson,  Re- 
ceiver of  this  railroad,  has  filed  a  report  in  the  Federal  Court 
asking  authority  to  surrender  the  Cincinnati  Sandusky  & 
Clevi  land  Railroad.  The  Receiver  shows  that  the  Indiana 
Bloomington  &  Western  Company  has  been  paying  nearly 
f80,000  rental  per  annam  more  than  the  roads  ever  earned 
prior  to  the  lease,  and  that  it  is  impossible  to  continue  to 
operate  the  leased  lines  except  at  a  great  loss. 

Iron  Railroad. — The  second  annual  report  of  this  railroad 
company,  covering  operations  for  the  fiscal  year  ended  June 
80,  1886,  shows  a  gain  in  earnings  over  the  previous  year,  as 
follows: 

ISS.i-fj.  1881-5.  Ine.in'86. 

Freight $48,76-l  $37,5S9  «11,226 

Paseeuger 4,643  ."5,478  Dec.  S36 

Bents  uud  otber  sources 10,016  1,867  8,149 


Groseeamlngs $63,427       $44,884       $18,543 

OperaliDg  expt^uses 32,405         33,531  Dec.  1,126 


Neteamlngs $31,022       $11,353       $19,689 

Last  year  other  income  brought  the  total  net  up  to  f  17,006, 
so  that  net  earnings  this  year  increased  |14,016,  or  82  per  cent. 
The  income  this  year  was  di-iposed  of  as  follows  : 

Gross  earnlDf^s $63,426 

Operating  expenses 32,401 

Net  earnings $31,021 

Dividends  4 13  per  cent 27,0D0 


Balance  carried  to  profit  and  loss $1,021 

The  report  says  that  the  improvement  in  net  earnings  has 
been  accomplished  upon  a  very  moderate  business,  gross  earn- 
ings falling  considerably  short  of  the  average  of  $81,793  for 
eleven  years  from  1873  to  1882  inclusive. 

Lake  Erie  &  Western.— At  Chicago,  July  28,  a  final  decree 
of  foreclosure  was  entered  before  Judge  Gresliam  in  the  case 
of  the  Central  Trust  Company  against  the  Lake  Erie  &  West- 
ern Railway  and  others.  The  decree  provides  for  the  sale  of 
the  Western  Branch,  or  the  Lafayette  Bloomington  &  Muncie 
road,  and  the  Eastern  Branch,  or  Lake  Erie  &  Western.  The 
sale  is  to  be  made  at  Muncie,  Ind.,  by  John  A.  Henry,  Special 
Master,  who  is  to  give  nine  weeks'  notice  by  publication  at  the 
time  of  the  sale.  The  two  branches  or  subdivisions  of  the  road 
above  mentioned  are  to  be  sold  separately,  dividing  the  rolling 
stock,  &c.,  proportionately.  The  upset  price  for  each  branch 
is  $500,000,  and  10  per  cent  must  be  paid  in  cash,  and  more  if 
necessary  to  meet  the  costs  and  expenses  of  the  suit. 

— On  July  23  Judge  Gresham  rendered  a  decision  on  the 
right  of  priority  of  the  McGourkey  claim.  In  1883,  before  the 
foreclosure  proceedings  were  begun,  several  of  the  directors 
raised  a  fund  of  upward  of  $300,000,  which  was  put  into  the 
hands  of  McGourkey  to  be  used  in  the  buying  up  of  the  more 
weesing  claims  against  the  company,  the  hope  being  that  the 
then  existing  financial  difficulty  might  be  over.  The  effort 
was  unsuccessful,  and  in  October  of  the  same  year  the  com- 
pany gave  to  McGourkey  a  judgment  note  for  about  $320,000, 
upon  which  he  entered  up  judgment  and  then  filed  a  creditors 
bill  and  had  J.  H.  Cheney  appointed  receiver.  McGour- 
key claimed  that  aa  he  had  obtained  the  judgment 
and  the  appointment  of  a  receiver  before  the  commence- 
ment of  the  foreclosure  proceedings  he  had  a  lien  prior 
to  the  mortgages.  A  final  order  was  entered  establishing  the 
validity  of  the  claim,  but  fixing  it  as  junior  to  mortgages  and 
any  other  claims  that  tpay  be  decided  to  be  superior  hereafter. 
This  is  another  decision  in  favor  of  mortgage  bondholders  as 
against  the  holders  of  floating  debt. 

Mineral  Range.— The  Hancock  &  Calumet  road  (21  miles  in 
J«igth),  constructed  during  the  past  year  to  market  the  ore  of 
the  Osceola  and  Tamarack  mines,  has  come  under  the  control  of 
the  Mineral  Range  Railroad  Company,  by  the  transfer  of 
2,500  shares  of  the  capital  stock,  the  price  paid  for  the  same 
being  $250,000  in  cash.  The  Mineral  Range  now  owns  all  the 
railroad  on  the  Michigan  peninsula  north  of  Portage  Lake 
and  rates,  which  have  been  demoralized  by  the  competition 
between  the  two  roads,  have  been  restored. 

NashTlUe  Chattanooga  &  St.  Louis.- The  gross  and  net 
earnmgs  for  June  and  for  the  fiscal  years  ending  June  30  were 
aa  follows: 

'~;::ry""*- • ^""■- .-> 

„,„„      „,  1836.  1885.  188,5-6.  1H84-5 

Gross  earnings $17H.138     $147,700     $2,:n8,110'    $2,240719 

Operating  expenses....    102,934         85,797       1322858       1304  002 


Neteamlngs $75,204 

Interest  and  taxes 56, 165 


New  Haven  &  Northaiupton.- At  New  Haven,  July  26,  a 
mrcting  was  held  of  the  stockholders  of  the  New  Haven  & 
Northainpton  Railroad,  and  it  was  voted  to  issue  $700,000  of 
convertible  bonds  for  the  purpose  of  funding  the  debt  incurred 
by  extending  the  road  from  Northampton  to  S'lelburne  Falls. 

New  York  Lake  Erie  &  Western.- The  statement  of  gross 
and  net  earnings  for  nine  months  of  the  current  fiscil  year 
is  given  below,  by  montiis,  and  the  gross  earnings  in'^lud'e  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio,  leased  line,  the  other  83  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  results  to  the  New  York  Lake  Erie  & 
Western  Company. 

. Gross  Kamings. 

1885-86.  1884-85. 

Oct.  1  to  Mch  31.  $10,642,371       $9,397,169 

April. 1.741.358  1,469,013 

•Jay 1,<151.H77         l.lSl.Slt 

Jane 1,887.505         1,151,9C2 

Total  9  months..  $16,223,109     $13,799,727      $4,602,164    $3,135,446 

New  York  &  New  England.— At  the  regular  monthly 
meeting  of  the  New  York  &  New  England  Railroad  directors 
resolutions  were  adopted  declaring  a  dividend  of  ^%  per  cent 
on  the  preferred  stock  from  the  net  earnings  for  the  six 
months  ended  March  31  last,  payable  on  August  5  to  the 
stockholders  of  record  July  31. 

Norfolk  &  Western. — The  gross  and  net  earnings  for  June 
and  since  Jan.  1,  in  1886  and  1885,  were  as  follows  : 

■6  m.  Jan.  1  to  June  30.—, 

1886.      1835. 
$1,449,388  $1,237,030 
883,292    791,337 


Net  Earmngt. > 

1885-06.         1884-85. 

$2,958,993  $2,'23n,6l2 
46ti.933  269,013 

620.661  314,299 
554,577         315,523 


. June. , 

18S6.  1885. 

Gross  earnings $228,126    $191,767 

Oper.  expen.  &  taxes...     142,722      134,713 

Netearnlnes $85,404      $57,054  $566,096       $445,693 

Northern  Central. — The  statement  of  earnings  and   ex- 
penses for    the  month    of  June     and    since    January    1   is 

as  follows  :  . Jxme. ^-6m.  ended  Jane  30.—. 

1886.  1885.  1886.  1835. 

Gross  earnings $432,536       $116,219    $2,582,400    $2,.597,771 

Operating  expenses....    337,0P8         280.239       1,683,020       1,554,-597 


$ei,H03 
56,134 


$?65,262 
675,096 


^»^I>^'M $19,039         $5,769        $190,158 


$1.'36,717 
682,273 

$254,444 


Netearnings $95,463       .$135,980       $J99,3B0    $1,043,174 

Northern  Paeiflc— The  sale  of  2,000,000  acres  of  land,  at 
an  average  of  $3  per  acre,  to  a  syndicate,  is  reported  to  have 
been  made  by  the  directors.  The  land  is  to  be  paid  for  in 
preferred  stock,  to  be  delivered  to  the  company  before  Deo.  1, 
and  if  there  is  anything  conditional  in  the  contract  it  has  not 
been  so  reported.  The  Philadelphia  Pres-l  reports  President 
Harris  as  saying,  of  the  price  of  $3  per  acre:  "  That  is  all  that  we 
thought  the  lands  were  worth.  Tht-y  are  situated  between  the 
Missouri  and  the  James  river,  mainly  north  of  our  line,  though 
they  take  in  a  few  sections  south  in  the  eastern  part  of  the 
territory.  They  comprise  all  sorts  of  land,  little  of  it  the  best, 
and  some  of  it  on  the  coteaux  of  the  Missouri,  for  which  no 
profitable  use  has  yet  been  found.  The  tract  is  pretty  far 
away  from  the  railroad,  some  of  it  away  up  in  the  indemnity 
limits,  and  I  should  say  that  it  lay  at  an  average  of  thirty 
miles  away  from  our  main  line.     It  will  all  be  paid  for  in 

Preferred  stock  prior  to  December  1,  and  the  stock  will  then 
e  canceled.  It  will,  of  course,  have  no  effect  on  the  preferred 
outstanding  issue  of  Missouri  division  bonds,  for  which  the 
money  received  from  sales  of  land  on  that  division  is  pledged, 
I  see  that  a  great  deal  is  said  about  Englishmen  in  the  syndi- 
cate. I  do  not  know  that  there  is  an  Englishman  or  any 
English  capital  represented  in  it.  The  agent  with  whom  we 
negotiated  is  Hon.  Joseph  K.  McCannon,  late  Assistant 
Attorney-General  of  the  United  States." 

— The  House  of  Representatives  pissed  the  bill  forfeiting 
83,000,000  acres  of  Northern  Pacific  lands  by  a  vote  of  185  to 
48.  The  passage  of  this  bill  forfeiting  the  entire  land  grant  of 
the  Northern  Pacific  Company  west  of  the  Missouri  River  had 
little  or  no  effect  on  the  stock  or  securities,  because  the  Street 
looked  on  it  as  a  piece  of  demagogism  that  wouW  not  be 
passed  by  the  Senate  or  the  President,  nor  tolerated  by  the 
court?.  The  greater  portion  of  the  land  was  earned  by  the 
Northern  Pacific  Company  years  ago.  The  Northern  Pacific 
people  congratulated  themselves  that  the  passage  of  this  House 
bill  had  made  legislation  impossible  this  session,  as  it  is  known 
that  the  Senate  will  not  for  a  moment  consider  the  forfeiture 
of  33,000,0  JO  acres  of  land  which  have  been  in  the  possession 
of  the  company  for  years. 

Ohio  Central— River  Division.— The  Reorganization  Com- 
mittee announces  that  bondholders  and  stockholders  who  have 
assented  to  the  reorganization  will  receive  the  new  securities, 
upon  presentation  and  surrender  of  the  Trust  Company's  cer- 
tificates and  certificates  of  slock  held  by  them  at  the  office  of 
the  Central  Trust  Company,  on  and  after  August  10, 1886.  The 
final  instalment  of  7  per  c-nt  upon  the  income  bonds  will  be 
due  on  that  date. 

Oregon  Railway  &  Navigation  Co.— The  gross  and  net 
earnings  for  June,  and  for  the '  fiscal  years  ended  June  30, 
were  as  follows : 

. June. ,    . Year. > 

1886.  1885.  1885-6.  1884-5. 

Gross  earnings $431,735    $18i.782    $5,546,540    $1,082,119 

Operating  expenses 241,721       198,930      2,9i2,052       2,512,603 

Net  earnings $140,014    $183,852     $2,564,488    $1,569,516 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
June  are  compiled  for  the  Chronicle  below.  In  June, 
1886,  there  was  an  increase  of  $600,463  in  gross  earnings  and 
an  increase  of  $441,689  in  net,  compared  with  June,  '85.    Since 
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Jan.  1  grtMB  eaminKsshow  an  increase  of  11,930,571  and  net  an 
increase  of  $1,140,765,  oompareU  with  the  !<ame  period  in  188o. 
On  (be  linea  west  of  PittaburK  &  Erie  the  net  result,  after 
parmeot  of  all  chartcea,  shows  again  of  #119.417  in  June, 
1886,  compared  with  June.  1885.  Since  Jan.  1  the  net  re- 
sult shows  a  gain  of  $896,893  compared  with  the  same  period  of 
1885. 

Ltirn  KAST  or  rrmnvua  aso  brib. 

^  — oroM  Mamum. — — .       . XI  Samingt. , 

I8S6.  IdrlS.  1886.  1845. 

Janiurjr •3.421,538      •3,277.572  •951.541        f990,574 

Frbnuu-y 3,54».475         3.07^. TOO  J.e«7.'<01         830.489 

M.irch 3.901.8%5  --iO      T,IUl,t09 

Ai.rll 8.84S.617  il      1.272.918 

M*r 4,17i<,58J  Ktl      1.^.^5.2».^ 

Jnaa I.JS-.lOl         3,7.i:..6:j-i  l.jrjl.m        909,441 


lMal«i 


DtjM.»i3.250.ltl4      •21.319.593      •7.(80.624  $6,519,859 
uiias  waav  or  nnsaoBO  a  bsis. 

1886.                         1885.  /Xr  in  1886. 

JaaiUIT Def.  •129.707             Det.  •12.807  Ldm  «8e.900 

fWinary Def.    101.917             ttr^l .  iUS.XMi  Oaln  103,233 

Haiak Uef.      2H.76H            !•  '     -••"•!  OiUn     .'i7,»37 

April 8nr.       71.110             I  Oitln   117.00.^ 

yUr De'.    247.485             1  Ualn     26.608 

JniM Dcf.   315.400            1"             -     •  Uatn  119.419 


Total  6  iiKM. 


Drf.  •630,198 


D.' 


Ualn  •33e.'M2 


Philadelphia  k  Readlar.— The  result  of  the  joint  opera- 
tions uf  the  Philailelphui  A  Reading  Railroad  and  Uoal  &  Iron 
Company  in  the  month  of  June,  th«sev«ath  nMoth  of  the  flacal 
^ear  (inciudmK  Central  New  Jeraej  RallriMd  leased),  was  an 
increase  ot  VM.SU  in  groM  earninKS  and  a  decrease  of  $17,- 
301  in  net.  compared  with  June.  18&).  In  tite  aeren  months 
from  Deo.  1  tlieiv  was  an  timasss  in  188V-e  of  $1,054,867  in 
gross  eamfaigs  sad  a  deorsMe  of  $MS,96S  in  net,  compared 
with  the  Sana  pariod  in  16M4. 

. ITM  KitrifU . 

U8S-6.  1881-5. 

•1.372.184     •4.564,614 

816.364  833.ii;;i 


18854.  '1884-r 

I>Mi.lCaM*]r3t^t9,»47,17a    •U.96S.S19 
Jane vMi.Vn       S.74aA89 

TMal7aiMilll«  ..ii<,7»1.57S   •IS.TM.TOS       •S.OMAtS    rTisiiMm 

St  /aaepli  *  Grand  lalaaC— Tha  mm  and  net  earnings 
for  Jube  and  for  (is  months  wwe  as  follows: 


OpMMlBH 
5st 


^-Jmm.  I  to  Jun*  30.— 

1886.  l»8S. 

•ft4a.9et        •497,510 

>97,:S8  ;<V7.01W 


188«.  !••». 

•••.077         •••JSl 

»».7ia        ••.••• 

•a4J»»       «alJliin      •S49,74«       •100.500 

Sontbera  Paelfle  Coapaay.— Tha  grosa  and  oat  earnings 
of  th^  .Vllantio  syM-im  of  the  8>)Utl>em  PaoiSe  Company  in 
detail  for  May,  and  from  Jan.  1  to  May  81,  were  ss  follows: 

-  Oram   MtrtUMp. StI  tmminat 

„*"I'-     ^.  l''8«.  \fyi.  I8H6.  I'H.». 

0^i,M«'  *»   A •191.471        •MO.St*   <tef.^l8.7l3       »ll».t|i 

p.  W.  Tex.  a  P.O.. .  3.Vr7  »>U        ii.M.3  3  a.f.V  s 

UMitalana  W.atvra  .  4a.V\0  44.7SO  l».0r»  21.9.14 

Moncuial^aTex.        a;6.73««  WtSM  S4.31SA  7NS19 

TBxm.  a ».  uiimo*  .  SS/NM  7ft.7W  17,».«vl  32.7«ii 


TM.  Altaatte  m'n  •fttfa.TOO  •«»«.••• 
■ ,  Way  31  — 

-    A- •1,031,373  •1.IM.673 

M  rue...  20,. 01             

i<iiii«i«a.i  it'ratrm...  2M.7.%a  244  434 

5»5««'«L<».*T«i..  I.0<9.<iO5  l,5()7,tlO 

I».  Y.  Tm.  a  Mr» .^2,49S 

I'BissaX.  OrleaiM..  370,86«  S7».in6 


•18,715 

•Bi,v%g 

d>r  4.118 

Vii  •  M5 

43.^.1U5 

def.  ll,ol8 

147.565 

•  i5P.41i« 

•493.703 

I37;86ij 
557.027 

la^i'.jili 

Tor.  Allaotle  •7*-Ri  •3.416.498    •S,39*,*31       VTSMll    •l.tf40.4l» 

Texas  A  Pacilir.— A  new  and  (troag  committee,  composed 
in  part  of  membets  of  tits  lUo  (Iraode  Diriaiaa  Committee,  ia 
working  on  a  plan  of  reorganizatioa  whioh  they  will  have  ler- 
gctcdinafewdays.  Thiswill  probably  bea  modiflcaiionof  (he 
Bio  bondholders'  pUui,  intended  to  meet  tha  wanta  of  all  Rtock 
Ud  bond  holdera  opposed  to  the  Wistar,  or  Miatouri  PaciHc, 
MMBO.  This  oommittce  ooosists  of  Frederic  P.  Olcott,  Presi- 
Mator  the  Central  Tmat  Company;  Rotiert  Fleming,  the 
MOTSsentatire  of  large  foreign  intereate;  Jac-ob  il.  Sohilf.  of 
»«5f.L«**  Co.:  Charles  M.  Fry.  Mayer  Lehnian,  Charles 
M.  McObee,  W.  T,  Walters  of  Baltimore  and  J.  Kennedy  To  I. 

The  real  strength  of  this  New  Yorit  committ'-e  wat  shown 
wiMn  Mr.  Fleming  made  an  olTer  to  buy  at  »fl  and  a'-crue<l 
taterest  the  entire  holdinss  of  consoU  lated  Eastern  Uiviaion 
Bondsissented  to  the  Wistar  plan.  The  Wittar  Comiii  tu-e 
met  Thursday  lo  consider  this  proposition  of  th-  F suing 
party,  bat  adjourned  without  coming  to  any  conclugijn;  it 
win  mast  again  in  a  day  or  two.  lo  the  meantime  it  ia  prol.n- 
Ms  that  the  Flem  ng  syndicate  will  be  informed  th  .t  an  offer 
Of  par  and  intereiM  would  be  accepted,  or  some  joint  plan  may 
be  ad(  pted  to  bamooisa  ail  intereata. 

..  ■" njtrue  aituatioo  seems  to  ba  this— that  those  members  of 
Ua  nUadelphia  oommitlce  not  in  the  flould  intereHt  were 
"•'"•d  toaecapt  Mr.  Flening's  proposition  as  a  fair  offer,  but 
Osnerai  WMar,  after  coming  to  Now  Yi.rk  and  conaultinK  the 
Oould  partiea,  wished  to  decline  it,  for  the  reas-n,  evidentlr, 
jttat  it  would  defeat  tha  pUo  of  handing  orer  the  i:ontr<jl  of 
■■^^  norgaaiasd  oospany  to  the  Miasouri  PaciBc,  which  wa» 

►  most  prominent  feature  of  the  Wistar  pUn. 

~  "*  ^5^  Yorit  a  committee  of  stockholilern,  consisting  of 

I.  M.  Burr.  Jr.,  Henry  Clews  and  John  l<l<j<Migood,  have 

lanotbar  plan  of  reorganizatioa;  but  while  the  Fleming 

I  are  yet  pending  it  seems  InadrisaUe  to  consider 
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The  weather  has  become  hot,  and  from  many  sections  of  the 
country  injury  to  the  crops  by  drought  has  been  reported, 
giving  strong  impuUe  to  speculation  for  the  rise  jp  many 
staples  of  agriculture,  among  which  corn  takes  the  lead.  It 
remains  to  be  seen,  however,  whether  any  serious  damage  has 
been  done.  To-day  advices  have  been  received  of  general  rains 
in  the  Northwest.  Tra^ie  for  the  autumn  season  makes  fair 
progress.  There  is  con&deoce  in  the  stability  of  values  which 
has  been  largely  wanting  in  recent  years.  Yet  there  is  still  an 
indisposition  to  purchase  Urge  stocks,  or  to  make  contracts  for 
futcure  delivery,  except  in  a  speculative  way  ;  and  in  this 
spirit  there  is  a  disposition  to  let  visible  euppliei  run  down  to 
low  flguref.  Libor  troubles  are  nowhere  serious.  The 
present  sesaionCof  Congress  ia  likely  to  close  the  coming  week. 

The  speculation  in  lard  for  future  delivery  has  shown 
increasing  activity,  and  prices  have  latterly  improved,  in 
sympathy  with  the  advance  in  corn,  whose  crop  prospects  are 
r>-ported  to  have  been  seriously  impaired  by  drought.  To-day 
tiitre  was  some  further  improvement,  and  the  close  this  after- 
noon is  at  d'90o.  for  August,  G  99j.  for  September,  6-89c.  for 
October  and  6'80c.  fur  N'>vember.  Spot  lard  has  also 
advanced,  especially  in  the  pist  day  or  t<vo,  closing  at  6  50c. 
for  prime  city,  6'00@6  93o.  for  prime  to  choice  Western  and 
7-10o.  for  rt-Oned  for  the  Continent. 

Pork  is  dearer,  with  rather  more  doing ;  closes  steady  at 
111  S0O$U  for  new  mess,  $13  503113  50  for  family,  $9-50(3 
|10  for  extra  prime  and  $13  753$lo  forcletr.  Cut  meats 
h*ave  been  dull ;  pickled  bellies,  O^^i^Tc;  pickled  (lams,  U^O 
lac,  and  ihoulderv,  0>4@6^c.;  smoked  bams,  18)^(3 13c.,  and 
shoulders  ~\ic.  Beef  is  dull  at  $8  for  extra  mess  and  $8  60 
for  packet  per  bbl.  and  $19@$13  for  India  mess  per  tierce. 
B'ef  bams  are  tinner  at  $22  50(3$33  per  bbL  Tallow  has  been 
acUve  at  1".  Stearins  is  firm  at  8<381^o.  and  oleomargarine 
at  7)^(g7,igc  Butter  ia  firmer  at  15321c.  for  creamery< 
Cheese  has  be>n  dull,  but  closes  firm  at  5^@8u.  for  State 
f  ciory.  The  swine  slaughtered  at  the  principal  Western 
towns  from  March  1  to  latest  dites  numbered  3,500,000, 
against  8,065,000  for  the  corresponding  period  last  season. 
The  following  x*  a  comparative  summary  of  aggregate  exports 
fiom  October  20  to  July  21  for  two  years  : 
1885-6.  1884-5. 

Cork lbs.     32.UU4.40O         40,297,(M>0       Deo.     8,292,e0d    ' 

8iicoD,Ao llM.  365,252.107       337.207.H3  I        (no.    28.i>44.178 

l^tA llw.  214.949.2,V2        217,175,136       Doo.      2,22.).k44 

Coffee  on  the  soot  has  been  moderately  active  at  the  decline 
noted  in  our  laat,  to  U>^c.  for  fair  ctrgoes  liio,  with  mild 
grades  selling  very  fairly  to-day.  Ilio  jptions  have  been  very 
daUfSut-slaau  rather  firmer  this  afternoon,  with  sellers  at 
TTfck  for  August,  7-80o.  for  Septem'ier  and  Ojtober,  7-85c. 
Novrmber  and  December,  7'90o.  January  and  7'95c,  for  Feb- 
ruary. Kiw  sugars  have  contiiiu-nl  to  bH  freely  ottered,  caus- 
ing a  aliifht  further  re'luction  in  values ;  fair  relining  is 
i|U(>t«<l  at  4  11-10<\,  BU'I  ceiilrifugil  96- Jegrees  test  at  5  5- 10c, 
K'fiotd  sugara  are  atill  dull  and  weak.  Mol-is-'es  has  been 
active,  but  cl'jses  dull  itt  IT'^c.  furiO-degrees  test.  Teas  hive 
been  dull. 

K-ntucky  tobacco  has  met  » ith  a  moder.ite  export  demand 
at  kte  uly  prices.  Seel  leaf  tub  loco  shows  increased  activity, 
and  sales  fur  tiie  week  are  1,900  cas  s,  as  foUijws  :  100  oases 
1S81  crop,  Penn«ylvani»,  13<a  15c. ;  350  ca*es  1*^2  crop,  do., 
10@13c.;  450cise8  1883  crop,  do.,  0(9 lie;  200  cased  13»3  crop, 
<lo.  Havana  Bee<i,  private  terms  ;  100  cases  1885  crop,  do.  seeii 
leaf,  piivate  terms  ;  100  oases  1881  crop.  New  Eni^Uud  Havana 
seed,  16<a85c.;  100  coses  1885  crop,  Ohio,  private  terms;  500 
cases  1885  crop,  Wisconsin  Havanis  ed,  private  terms,  and 
100  cares  1885  crop,  State  Hivana,  privHte  t^-rm^ ;  nlso,  400 
iMiles  Havana,  nOa@$l  05,  and  iiM  bales  Sumatra,  |1  25@il  sa 

The  circulation  in  crude  petroleum  certilloaies  has  been 
feverish  an  <  unsettled,  but  prices  have  bv<en  pretty  well  main- 
tained, closing  this  afternoon  at  OoJ^'^eic. ;  crude  in  hii\». 
quoted  at  •(gO^gc;  refined  in  bbls,  7u.  and  in  cases  ($,=^(39.^0.; 
naphtha,  S'^c.  .Spirits  turpentine  has  been  dull  auu  closes 
lower  at  ii-tc.  R'isina  ure  firm  for  the  fine  grades,  and  com- 
mon to  goT^l  8train-!<l  is  still  (|ui)'.ed  al  |l(3ll  05.  Wool  is  dull. 
Hops  are  firm  ;  tiiecrop  in  t<i:s  St<te  i.^  aim  )sc  a  total  failure. 

There  i*  nothing  nev  in  metals  exo-pt  ttie  speculative  deal- 
i'lKi  in  block  tin,  whioh  is  lower,  wuli  s.ile8  to-day  at  21'75(3 
21-70c.  on  the  spot  for  etily  delivery. 

Ocean  freights  hav,;  been  dull  forgrnin  room,  tht)  speculative 
aiivance  in  cereals  havlntt  rh^'-ked  shipmentw,  but  some  busi- 
ness was  done  to-day  at  li^^d.  per  bushel  to  London  and  2s,  l^^d. 
per  quarter  to  Copf>nhag<  n.  Petroleum  charters,  on  the  con- 
trary, have  been  quite  active,  but  close  quiet. 
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COTTON. 

Friday.  P.  M..  July  80,  1886. 
The  Movemknt  of  the  Cbop,  as  indicated  by  our  teleKranis 
from  the  South  to-night,  is  given  below.  For  the  week  endint 
this  eyening  (July  30),  the  total  receipt!"  have  reached  9,060 
bales,  against  6,744  bales  last  week,  9,471  bales  the  previous 
week  and  12,904  bales  three  weeks  since;  making  the  tothl 
receipts  since  the  Ist  of  September,  1885,  5,29S,07':  bales,  against 
4,723,913  bales  for  the  same  period  of  1884-85,  showing  en 
increase  since  September  1.  1885,  of  574,759  bales. 


Receipts  at— 


Oalveston 

Indlanola,  &o. 
3few  Orleans... 

Mobile 

Florida 

Bavannah 

Bmnsw'k,  <tc. 
Charleston 

Ft  Koyal,  &o. 
WUialngton 

Moreli'dC.&o. 
Norfolk 

West  Polnt,&c 

New  York 

Boston 

Baltimore 

Plilladelp'a,  &o 

Totals  this  week 


Sal. 


15 

35 

7 

30 
2 

21 

258 
1,779 


iron. 


10 

283 
28 

438 

20 

11 

134 

9 

161 
23 


Tuet. 


68 

1,037 
1 

54 

9 


171 
5 


2.149 


1,425'     1,353 


Wed. 


19 
12 

64 
773 

1 

82 
7 

103 


1,061 


Thure. 


10 


53 
15 


45 
360 


390 


888 


Fri. 


9 

256 
7 
1 
4 

653 
9 


78 

141 

2 

974 

51 


2,185 


Tolol 
""  131 

1,682 

58 

1 

635 

1,817 

9 

12 

835 

39 

141 

1,285 

974 

1.961 

9,060 


Jt  or  comparison,  we  give  the  following  table  showing  the  week  s 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night , 
and  the  same  items  for  the  corresDOndiner  periods  of  last  y  "»r. 


Iteceipts  to 
Jtilj/  30. 

Oalveston..  . 

Ind'nola,ibo 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Br'BW'k,  &a 

Oharlesion  . 

Pt.Ro}'»l,&c 

WUnilugton  . 

M'headC.,&c 

Norfolk 

W.Point,  &e. 
New  York . . . 

Boston 

Baltlinoro ... 
PlilUdera,<S:( 

Total 


1885-86. 


ThU     Since  Sep, 
Week.     1, 1885. 


131 


1,662 
53 

1 
635 


1,817 

9 

12 


335 
39 

141 
1,285 

974 
1,961 


696,787 

781 

1,726,512 

246,353 

50,164 
797,600 

16,252 
501,439 

14,47ti 

101,159 

7.321 

562  23  i 

281.50b 

56,31. 
I20,61Li 

62,17a 

52,9i;) 


1884-85. 


Thit     Since  Sep 
Week.     1, 1884. 


113 
12] 

291 
57 


28 


16 
120 


11  = 


268 

8 

260 

1,292 


456,603 

11,018 

1,514,381 

229,234 
70,.:05 

721,037 
10,837 

511,021 

7,812 

93,620 

9,621 

519,116 

283,053 
63,3  U 
83,227 
42,603 
55,777 


2.s''«i4.723.913 


Stock. 


1886. 


2,381 


16.291 
3,914 

O 

5,621 

4,170 

bill 

3,096 


168,752 

7,910 

9,933 

12,066 

2.14,7rt7 


1885. 


948 

12 

21,986 

3,160 

2 

1,250 


1,231 


301 


1,351 
9 
167,970 
6.310 
2,553 
7,402 

214, IS? 


In  order  that  comparison  may  De  maae  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  cU—       1886.         1886.         1884.         1883.         1882.         1881. 


OalTest'o,Jcc. 
New  Orleans. 

MobUe 

Savannah  ... 
Charl'sl'n,&c 
Wilm'gfn,j!C 

Norfolk 

W.  Point,  he. 
All  others  ... 

Tot.  ttis  w'k. 


131 

1,662 

53 

635 

1,826 

12 

335 

39 

4,362 


9,060 


BlnceSept.  1.  5298,672  4723.913  4805,76 


130 

291 

57 

28 

136 

118 


1,828 


2,589 


152 

313 

25 

122 

127 

9 

123 

131 

3,281 


334 
583 
107 
427 
68 
112 
573 
365 
2,211 


2,603 
4,924 

408 
2,565 

437 

231 
1,883 

207 
4,557 

17,818 

— —i — : ,..„.  . ,„_,  5775,376 

Galveston  Includes  Indlanola;  Charleston  includes^ Port  Royal  &.■  ■ 
WUmlngton  Includes  Moreh'd  Clty,&c.:  We«t  Point  includes  City  foint  A.^' 
.  o  ?  *'f,f""''  ^or  the  week  ending  this  eveumg  leach  a  toial 
or  23,223  bales,  of  which  18,072  were  to  Great  Britain,  601 
to  France  and  3,549  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 

Trom  StvU  1, 1885,  to  Juti,  30, 18t6. 
Bxyorttd  to- 


4.283 


1,637 
l,9d3 
107 
190 
332 
87 
173 

e 

2,567 
7,064 


4,8U 
5940,55i  4661,02j 


Jbiports 
frorn^ 


QalTeston 

New  OrieaoB .. 

Mobile 

Florida 

Bavaonah 

Charleston  .... 
Wllmlnston... 

Nortolii 

West  Point,4o 

Now  York 

Beaton 

Baltimore 

Pblladcip'u,  &c 

Total 

Total  is«4-s.'5 


Week  .Ending  Jul:/  30. 
Bxparted  io- 


Oreat 
BriVn.  tranee 


516 


QOl 

13,047 

562 

1.225 

1,752 

18,0Wr 

3  50l' 


601 


eoi 

Bib 


Cbnti- 
nent. 


S,4»e 
50 


Tbtal 
Week. 


30 
810 


«01 

17,117 

612 

1,225 

1,782 


8,549    28,222 

ifST'      8557 


Chrtat 

Contii. 

Britain. 

lYanct 

nent. 

TottU. 

223.152    16,545 

79,811 

319,008 

833,505  308,233 

398,353 

1,541,091 

47,416 

47,410 

102.409 

6.252 

291.259 

401.920 

91.186    38,089 

217,268     334.513 

18.189 

1,840 

23.184 

73,213 

338.303 

2,328 

8,849 

217,480 

47.728 

16,941 

64,069 

542,<103 

45,543 

208,836 

79i),i)8t 

183,172 

2.161 

185,B!>3 

132,728 

1,638 

83.783 

168,146 

B5.S05 

4.808 

60,363 

2,546.948  403,463 

1.885,053 

4,210,466 

2,4L'.i  >v ' 

399    III 

1,"     .1  -   ^-4  216 

.S?^^!!^^^  exports  from  New  York  to  Unat  BiltluF  la 
•alei  to  Uull,  which  were  reexported  Icom  Great  Brit.u..  n. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
»t  the  ports  n.amed.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
ft  Lambert,  24  Beaver  Street. 


On  Shipl>oard,  not  cleared— for 

Leaving 

Stock. 

Jxily  30,  AT— 

ereat 
Britain. 

France. 

OtKer 
Foreign 

Coast- 
wise. 

Total. 

RewOrleans.... 

Mobile 

Caarleston 

Savannah 

Galveston..  .... 

Norfolk 

Kew  York 

Other  ports 

3,233 
None. 
None. 
None. 
None. 
None. 
9,000 
4,000 

None. 
None. 
None. 
None. 
None. 
None. 
400 

None. 

369 

None. 
None. 
None. 
None. 
None. 
4.200 
None. 

353 
None. 

500 

100 
None. 

300 
None. 
None. 

3,355 

None. 
500 
100 

None. 

300 

13,600 

4,000 

12.336 
3,944 
3  670 
5,521 
2.381 
2,79» 
155,152 

26,508 

Total  1886. 

16,233 

400 

4,569 

1,253 

22,455 

212,312 

Total  1885 

Total  1884 

10,952 
6,705 

3.548 
None. 

4,4S0 
2.200 

47 
122 

18.993 
9.027 

195.490 
20i,742 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quite  fitful  for  the  week  under  review,  and  the  course 
of  piices  has  not  only  been  feverishly  vatiable,  but  much  ir- 
regularity has  been  fhown,  A  coDBpicuous  feature,  and  one 
that  excited  much  comment,  was  the  near  approach  of  the 
early  months  to  the  same  value.  The  more  distant  months 
attracted  more  attention  in  the  past  few  days.  Foreign  advices 
have  been  variable,  a  further  decline  in  silver  attracting  at- 
ttntion.  Crop  accounts  have  been  fairly  favorable,  but  ex- 
cessive heat  in  Texas  gave  rise  to  reporis  of  injury,  and  there 
was  some  undesirable  renewal  of  rains  in  the  Atlantic  States. 
On  Wednesday  began  the  issuing  of  notices  for  delivery  on 
August  contracts;  they  came  out  very  freely  and  being  again 
thrown  upim  the  market  cauftd  a  sharp  decline.  Yesterday 
a  large  business  for  export  and  ati  advance  in  spot  quotations 
caused  a  slight  advance  in  futures,  but  it  was  not  fully  main- 
tained. There  waa  a  general  disposition  to  exchange  August 
contracts  for  December  contracts.  To-day  a  weak  opening 
was  followed  by  more  steadiness,  but  in  view  of  the  closing  or 
the  Liverpool  market  till  Tuesday  there  was  a  very  limited 
businei-8.  Cotton  on  spot  was  quoted  l-16c.  lower  on  Monday, 
but  this  decline  was  recovered  yesterday,  when  a  large  busi- 
ness was  done  for  export  to  Great  Britain.  To-day  there  was 
a  model  ate  spinning  business  at  steady  prices. 

The  total  sales  for  forward  delivery  tor  the  week  are  379,400 
twiles.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,416  bales,  including  6,443  for  export,  3,li04  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July  24  to 
July  30. 

UPLANDS. 

NEW  OKLEAN8. 

TEXAS 

Sat. 

aion  Tnen 

Sat. 

inon 

XueH 

Sat. 

Mon  Tnea 

Ordln'y.^lb 

615,„ 

6's 

O's 

-ifl 

71,8 

71,6 

7ifl 

71,8 

71l« 

Strict  Ord.. 

738 

73i« 

75,6 

7»,8 

71^ 

1^ 

79,8 

74 

74 

Hood  Ord.. 

Bt-in 

8>4 

SH 

84i 

87,6 

8',s 

81^ 

87,6 

S'la 

8tr.  G'd  Ord 

H\ 

S"l« 

H",« 

81o,„ 

H-'K 

S'fl 

815,6 

H'« 

8Ti 

Low  Mldrt'g 
Str.L'wMlS 

gis 

9lis 

91lfl 

9",f, 

94 

91.1 

95,8 

914 

9'4 

9->a 

aois 

9=l« 

99,6 

9>» 

9'-) 

99,8 

9I3 

94 

Middling... 

9»16 

91a 

Oifl 

93, 

911,8 

911,8 

934 

91I16 

9l'l« 

Gtood  Mid  . 

loiis 

10         10 

lOk 

1C3„ 

10  i,  8 

1014 

103,8 

103,8 

Scr.O'dMid 

103s 

lOSia  |loe,B 

lOa,, 

10  C 

IOI3 

10»,6 

io4 

io4 

Midd'g  Fair 

10\ 

10111,1011,^ 

1015,6 

lO's 

lO's 

101O18 

lOTg 

lO's 

Fair 

nag 

116,«     115i, 

U»,- 

111* 

11  !« 

n»,i 

lllfl 

im 

Wed 

Th.    Frl. 

Wed 

Til. 

Frl. 

Wed 

Xh. 

Frl. 

Ordln'y.SB) 
strict  Ord.. 

f,7H 

6'°ie!  615,8 

71,8 

7% 

718 

7',« 

m 

?>€ 

V^lfl 

7% 

738 

Vfl 

7«I8 

79, , 

74 

7»18 

7»ia 

Glood  Ord.. 

HU 

Uhf. 

8t.,8 

87,9 

8ifl 

8ifl 

67,6 

84 

84 

3tr.  G'd  Ord 

Hi'l« 

S\ 

8% 

fi''R 

S15,8 

815,8 

B^'i 

816,g 

81^18 

Low  Mldd'K 
Str.L'wMld 

91,« 

yfl 

91s 

9^4 

9i>i« 

95,8 

9-4 

95,; 

9B,r 

yi'iB 

s>% 

93a 

9>a 

9»,8 

9«,8 

9>« 

9«,fl 

99g 

Hlddllng... 
Glood  Mid.. 

91s 

»«in 

»»,« 

hiije 

9% 

9% 

9iiie 

ai 

9C 

10 

101,8 

101,8 

103,6    1014 

lom 

103,8 

1014 

10>4 

8tr  Q'dMid 

103X8 

1038 

1038 

lOl*        10»,8 

1(»»,„ 

1016,^ 

10  Ml 

U9ia 

109,8 

tlidd'g  Fair 

10U,f 

10% 

10% 

lo^a    1015,8 

lO'g 

1016if 

1016,8 

Pair 

lll^lfl 

1138 

1138 

It's       119,« 

ll-',8 

It's 

119,8 

ll»,i 

STAINED. 


G  >0d  Ordinary ipib. 

Sr,rlot  Good  Onllnary 

L)w  .Middling 

MlddUhK 


Sat.    mon  Tuea  W^ed  I  Tb.     Frl. 


6% 
7' 16 
8>4 

9 


61.18 

738 

83,6 

815,, 


6111 

738 

83,8 

815, 


611,, 

738 
8*16 

815i, 


6% 

77,6 

8I4 

9 


6% 

7',a 

9 


UARKET  AND  SALES. 

The  total  sales  and  future  d^veries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 

SALES  OP  SPOT  AND  TBAMSrr. 

pirruBES. 

Ex-  1  Oon- 
porl.  tump 

Spee- 
ul't'n 

IVon- 
til. 

Total. 

Sales. 

Delit- 
eriet. 

3at.. 

....     165 

670     183 
1,300     429 

672     671 
3,S00     918 

....]    638 

'.'.'.'. 

165 

853 

1,729 

1,343 

4,718 

638 

37,000 
67,600 
62,400 
93.800 
79,600 
39,000 

tfon. 
rues. 

Wed  . 

8tead.vat  lisdeo. 

Steady  

Firm 

200 
300 

nun 
FH.. 

Steady  ®  I , «  adv. 
Quiet  but  arm... 

4C0 

TotaL 

6,442  3,00* 

.... 

.... 

9,446 

379,400 

900 

The  dally  deliveries  Klveu  auove   are    aotuully    delivered    the   day 
previons  to  that  on  whlon  t.hey  are  reported. 

The  Sales  and  Pbioes  of  Futures  are  shovm  by  the  follow- 
ing comprehensive  table.    In  the  statement  will  be  found  the 

n    '•~-'-ot,  the  prices  of  sales  for  each  mo-"> !       oh  day.  and 
bids,  in  addition  to  the  r!  .ilv  ar":  ; 


July  31,  18M. 


THE   CHRONfCLE. 
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C9      2 


ce7e    ««£•    c«S«| 
ku-w    >^.u'u    •bw«:j 


IMMCM 


■(mr,  llt^A,  tor  n*pt••all>>^r.  IJO.VOU:  Hrpton.- 

,..  ^ _-      r,a«l.70O;  thiptoinlie.-.SoTejnber.  lor  Nnveiiil>er, 

«tMOO:  Baat— tw  DrcwnNM-.  for  OMnabM-,  038.300:  MiitemtM-r-jHC- 
'i'iljiJS.  Sl^f^'  ••OOt.Suu;  a»>lii«tt«r-r»>irn»fr,  for  Febrnarr, 
1  a?ft.aoC;  l»BHrtn  Ii«w>.  for  MMek.  1.7«»^0i<:  Beptpmbcr-Aprl), 
for  April.  l^iJOO;  awpfmlwr-My.  (or  Mar,  3.793,40U,  Septrmbcr- 
J"<-     '    r  Jlioc. 'i,3)HI,2(M. 

Tho  roUowtoc  wnhangw  hftT*  bean  mad*  darin«r  the  w(«k: 

Kv  I.  lo  .  .1 

f. ;•' .  I 

1 1  1..1  ■  , 


L 


M   1.1 
OH  i«I. 


for  AaciiM. 
•.  n.  VUtt  for  r««. 
"■"  "rt.  for  AiiK. 
>  1*1).  for  Aiiic. 
'■V>ii|.  t,v  All*. 
•    ■  •"  -.-i'-    f  'r  \  1.- 


■18  pd.  to  eieta.  lOO  Not.  for  Anf. 
Et»i>  300    \M(iiiit  for  Jul)*. 


r 


-'•■pteiDbfir  for  Anffn^t. 
ii.  10<>  Nov.  for  J.in. 
Ii.  SCO  Au;.,  r.  D.  2d 


« 


■      '    •  '-   \   .;.  , 

'I    *nr  t*Bpt.      1 
'     AMflMt. 
>(.  lur  Bopt. 

'  >..  ...  o  Aii<.  nsr.  for 

M.  tvruti.  l/)0OO«c.  for  Jw. 
fC  to  ttak.  t,OM  Uw.  for  Aiix.  I 


li.  200  Oct.  for  Ari(t. 
h.  loO  N»r.  for  Au(. 
I.  100  AiiK.  for  J.>n. 
Ii.  100  Uot.   for  Auk- 

■    "  10   Aug.    i.  n.  Ill 

0  0.;t.   (or  Aug. 


Thk  V18IBUK  Supply  of  Cotton  to-night,  as  made  up  by  cablo' 
and  telegraph,  is  as  followB.  The  Continental  stocks,  as  well  as- 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
snd  consequently  all  the  European  figures  are  brought  do\5n. 
to  Thursday  evening.  But  to  make  the  totals  the  ooinolete 
flgores  for  to-night  (July  30^  we  add  the  item  of  exports  hem. 
the  United  Statee.  including  in  it  the  exports  of  Friday  only, 

I8S6.  1895.  1884.  183T.. 

■took  at  Ltrerpool bales.    SJtS.OOO      751,000      811.OOO     927.iK)<r 

Stook  at  LoDdon 17,003        28,000        U4,000        46,200 

Total  Oreat  Britain  atook .  613.000  779.000  905,000  973,300 

atDOk at  Hamburg 2.500  4. ICO  6.20O  3.800 

Btoek  at  BrwDeo S8.000  44.000  C><.3p0  47.800 

Blaek  at  Amaterdam 24  000  42,000  48,000  32.000 

Btoek  at  Rotteidam 400  400  9C0  2,300 

Btoek  at  Antwerp 1,800  noo  3.300  8.200 

atoekatHavre 139.000  176,000  220.000  116,000 

Btoek  at  MaraelUea 7,000  4,000  0.000  9.900 

Stook  at  Bareelona 58.000  52,000  70.000  81,000 

neekatOoooa 18,000  9,000  12,000  17,000 

Stook  at  Tlteate 11,000  lO.OOO  11,000  14,000 


n>lal  Oonttnental  atoeka 

Total  Bmuuoan  Woeka 

tadla  eottoa  afloat  for  Europo. 
Ainer^  oott^  afloat  for  Eur  i>e 
Bgrpt.BraaU.Ae.  jUltfor  EVpo 
d'.ock  In  United  Btat«a  porta  .. 
*fock  In  V.  B.,lntfrlor  townr.. 
Onltad  Btatoa  export*  to-day.. 


299.700      34-3,400      446.700      332,000 
9I2.70O  1,121.400 


161,000 

74.000 

1,000 

234.787 

52.191 

2,367 


r8,000 

43,000 

1.000 

214.483 

18,142 

1,450 


1,3".  1.700  1,305,300- 
IGO.OOO      2c:0,000 


51,000 

20,000 

213.769 

li>,'(33 

4,000 


6N,000 

20,000 

293,600 

49.56& 

I.SkO 


Total  TUlbleiapply 1, 433.925  1,477,477  l,9-i7.90'J  1.995.356 

OtVxt  abore.  tbe  toiala  o(  Amerioan  and  otber  iteaortpuons  are  aa  f  ollu*  a 


OMNlMatal  aloeka 

Amerioan  afloat  (or  Europe... 

Doited  Bute*  atook 

Uoiied  State*  Interior  •tockr.. 
Dalted  State*  export*  to-dar .. 


bale*    426.000 

:o  1.000 

74.0.>O 

224,767 

52.191 

2.3tt7 


536.000 
22S.000 

43.000 
214. *S5 

18.142 
1,450 


515.000 
25tf,000 

51.000 
213,7t:9 

18,433 
4.UUU 


673,000 
204,000 

68.000 
293.690 

49,566 
1,800 


IWal  Amerieaa 

MatI  Indian,  Brant,  de.— 

I/verpool  (took 

boadonatock 

OUBttaental  ttooka 

ladla  aSoat  (Or  RoroM 

Kgypt,BrasU,Ae.,  afloat 


990,323  1,041,077  1,0:8,202  1,290,0^6 


170.000 
17,000 
0^,700 

161,000 
1,000 


213000 
2H.0OO 

114.400 

78.000 

1,000 


326000 

64.000 

190.700 

160.000 

L  0,000 


254,000 

46,300 

128,000 

260,000 

20,000 


fMal  3tX  India,  Ae. ... 
IMal  Amerioan 


447.700      436.I0O      769,700      708,800 
990,985  1,041,077  l,U58,,:02  1,390,056 


TBtal  Tialble  rapply laSS.CSS  1,477.477  1^7.902  l,QS8,.SSa 

PMaWld.  Upl,  UrerKOOl....   "' 3&iad.  S>td.  6>4it.  fiisd. 

Pllee Mid.  Upl..  New  York....        9»  «o.  ICec.        lliiiO.         I0>eo. 

nr  The  imports  into  Continental  ports  this  week  haTe  b«en 
M,000  bales. 

Tba  above  figures  indicate  a  decr«as«  in  the  cotton  in  sight 
to-night  of  39,453  balca  as  compared  with  the  same  date  of 
1868.  a  decreate  of  •HS9,877  hales  as  compared  with  the  corree- 
poooing  date  of  HftA  and  a  dtoreate  of  SC0,331  boles  as 
CMopared  with  1888. 

At  tbx  brrcRiOB  Towns  the  movement — that  is  the  receipts 
lor  the  week  and  since  Sept.  1,  tbe  shipments  for  the  week,  and 
Mm  stocka  to-night,  sad  the  same  items  for  tbe  corresponding 
period  of  1884-83 — is  set  ont  in  detail  in  the  following  statement. 
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The  above  totals  show  that   ttie  old  interur  Kiu^ks  imve 
dsorsosfd  during  tbe  week  5,681  bales  and  are  to-night  34,049 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,467  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  734,353  bales  more  than  for  the  same  time  in  1884-5 

QUOTATIONS  FOB  MiDDLISa  COTTON  AT    OTHKB   MARKETS,— 

in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


-Fee*  ending 

OLOamO  QUOTATIONS  FOR 

MIDDUNO  COTTON  ON- 

July  30 

Salur. 

Hon. 

Tutt. 

Wedne$. 

TKuri. 

Fri. 

Galveston . . . 

9>i« 

9>i« 

91 18 

SI" 

gl" 

91,6 

New  Orleans. 

936 

9'i« 

98,6 

98l8 

9»i« 

9^18 

Mobile 

9 

9 

9 

9 

9 

eavaniiab. .. 

8'8 

S'a 

S's 

2> 

g? 

i? 

Charleston . . 

9 

914 

9I4 

9>4 

2^ 

914 

Witmlnjcton.. 

9 

9 

9 

9 

9 

Norfolk 

938 

939 

9% 

99s 

9^8 

938 

Boston 

9»8 

9»8 

9«8 

9=8 

9=8 

95e 

Baltimore — 

9»i» 

9»i« 

9»1« 

Si'« 

9i« 

9hi 

PhUadelpUa. 

978 

2'8 

97e 

§8 

978 

938 

Augusta 

Meuiphls 

V^^^ 

9 

!)»8 

938 

9 

938 

9 
9% 

Bt.  Louis 

9H 

9^ 

9'4 

9>4 

9J4 

au 

Cincinnati... 

gas 

9% 

9% 

938 

938 

938 

Louisville.... 

9'4 

9'4 

9'* 

914 

914 

914 

Receipts  fbom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 

BeceipU  at  the  PorU. 

SVk  at  Interior  Tmimt. 

nec'ptttrom  PlanVtu. 

BmUno— 

1884. 

1885.      1886. 

1884. 

1885. 

1886. 

1884.      1885. 

1886. 

Jane25  

July   2 

"      9 

IS 

•»     23 

••     80 

6,642 
6,779 
6,454 
8310 
2,S00 
4.28.S 

2.155 
1,642 
8,882 
1,972 
2.194 
2.588 

14.363    39.547 

13.510'  87,523 

12,694    31,941 

9,471    28,241 

6,744    25,130 

9.060    22,307 

35,972 
33,616 
88,711 
23,691 
22.300 
20.578 

96,632 
86,994 
67,661 
68,227 
64.810 
57.626 

8,755      ...... 

872      

113      

903 

1.460         866 

5,721 
8.8^2 
8,881 
37 
3,3  J7 
1,876 

The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,340,448  bales' 
in  1884-85  were  4,727,376  bales;  in  1883-84  were  4,778,918  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  9,060  bales,  the  actual  movement  from  plantations  wat 
only  1,876  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  866  bales  and  for  1884  they  were 
1,460  balee. 

Amount  of  Cotton  in  Sight  July  30.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  July  1,  and  also  tht 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  givf 
substantially  the  amount  of  cotton  now  in  sight. 


1885-86. 

1884-85. 

1883-84. 

1882-83 

Becelpts  at  tlie  ports  to  J'l.v  SO 

Interior  stocks  on  July  30  In 

excess  of  September  1 

5,293,672 
41,776 

4,723,913 
3.363 

4,805,767 
-26,849 

5,940.554 
41,401 

Tot.  receipts  from  planta'tus 

Net  overland  to  J  uly  1 

Buntbem  consnmpt'n  to  J'ly  1 

6.340,448 
816,558 
300,000 

4,7i7,27t; 
605,066 
261,000 

1,778,918 
573,605 
292,001/ 

5,981,955 
637.698 
318,000 

Total  In  sight  July  30 

6,457,006 

5,693,842 

5,644,523 

6,937,653 

Northern  spinners'  takings  to 
July  30 

1,734,261 

1,349,698 

1,535,261 

1,708,113 

*  Decrease  from  September  1. 

It  win  be  seen  by  the  above  that  the  Increase  In  amount  In  eight 
to-niitht.  as  cominral  with  last  year.  Is  8J3.1i!4  bales,  the  increase 
M  compared  with  lSSJ-fl4  is  812,433  bales  aud  the  deoiease  from 
1  ■)82-»3  Is  480,647  b  ales. 

Weather  Reports  by  TELEaRAPH.— The  weather  has  been 
generally  favorable  in  almost  all  sections  of  the  South  dur- 
ing the  week,  and  crop  accounts  are  quite  satisfactory.  The 
outlook  in  Texas  continues  very  promising,  and  at  Cuero  pick- 
ing has  been  begun. 

tialventon,  I'exas. — It  has  rained  on  one  day  of  the  week 
the  rainfall  reaching  twenty-hundredths  cf  an  inch.  Three 
new  bales  received  this  week,  making  four  thus  far.  The 
tbermometi  r  has  ranged  from  79  to  91,  averaging  84. 

Indiuiiola,  Texas. — We  have  liad  rain  on  one  day  of  the 
week  to  the  extent  of  Ihree-hundredths  of  an  inch.  Crops  are 
good,  but  in  many  sections  would  be  b-nefited  by  rain. 
Average  thermometer  85.  highest  93  and  lowest  79. 

^aleittine.  Ten  at. — It' has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  fiftj -three  hundredths  of  an  inch.  If 
the  present  promise  be  realized  the  crop  will  be  the  largest 
evi  r  >  ro*n  in  this  section.  The  thermiira«ter  has  averaged 
85,  the  hi):h(«t  being  98  and  th"  lowtst  75. 

Uu7it.fVTlle,  Texan. — There  has  been  one  fine  shower  during 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  Crops  were  never  better  than  now.  The  thermometer 
ha>«  averaged  87,  ranging  from  75  to  99. 

Dallas,  Texas. — We  nave  had  warm  and  dry  weather  all 
the  week.  The  crop  is  nplendid,  though  there  are  some  com- 
plaints of  shedding.  The  thermometer  has  ranged  from  76  to 
lev.  averaging  89, 

Austin,   Texas. — There  has  been  warm  and  dry  weather  all 
the  week.  The  crop  is  developing  promisingly,  but  rain  would 
do  good.    One  new  bale  received  during  the  week, 
thermometer  86,  higheat  101  and  lowest  77. 


Average 


Luling,  Texas.— The  weather  has  been  warm  and  dry  all 
the  week.  Some  sections  do  not  need  any  more  rain,  but  lo- 
cally we  need  it  badly.  The  thermometer  has  averaged  90, 
the  highest  being  100  and  the  lowest  80. 

Columbia,  Texas.— Vfe  have  had  warm  and  dry  weather 
all  the  week.  Magnificent  prospects  for  crops  of  all  sorts. 
The  thermometer  has  averaged  84,  ranging  from  72  to  98. 

Cuero,  I'exas. — There  has  been  no  rain  all  the  week,  and 
none  is  wanted.  Crops  are  spleudid,  and  picking  has  begun. 
The  thermometer  has  ranged  from  74  to  103,  averaging  88. 

Brenham,  Texas.— y^e  have  had  one  very  beneficial  shower 
during  the  we^k,  the  rainfall  reaching  fifty-seven  hundredths 
of  an  inch.  Excellent  crop  outlook.  Average  thermometer 
88,  highc-t  102  and  the  lowest  7.5. 

Belton,  Texas.— There  has  been  one  delightful  rain  during 
the  week,  which  according  to  indications  extended  over  a 
wide  surface.  The  rainfall  reached  two  inches.  The  general 
opinion  is  that  a  magnificent  crop  is  assured.  The  ther- 
mometer has  averaged  86,  the  highest  being  lOO  and  the 
lowest  70. 

Weatherford,  Texas.— ^e  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
inch.  There  has  not  been  enough  rain  yet.  The  cotton  crop 
may  do  tolerably  well  locally,  but  westward  of  here  all  crops 
are  almost  a  total  failure  from  drought.  The  thermometer 
has  averaged  86,  ranging  from  101  to  73. 

New  Orleans,  LouiMana. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  fifty-three  hundredths  of 
an  inch.    The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — Rainfall  for  the  week,  sixty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  8T, 
the  highest  being  99  and  the  lowest  74. 

Columbus,  Mississippi.— It  nas  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  nineteen  hundredths. 
Rain  is  needed  in  tlie  prairies.  The  thermometer  has  averaged 
79,  ranging  from  61  to  95. 

Leland,  Mis.nssippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  fifteen  hun- 
dredths.    Average  thermometer  805,  highest  93,  lowest  67. 

Little  Rock,  Arkamas.— The  weather  has  been  fair  to 
cloudy,  and  sultry,  during  the  week,  with  rain  on  four  days, 
the  rainfall  reaching  one  inch  and  eighteen  hundredths.  Crop 
reports  are  generally  good  throughout  the  State.  The  ther- 
mometer has  averaged  81,  the  highest  being  90  and  the  low- 
est 67, 

Helena,  Arkansas.— It  has  been  showeVy  on  four  days  and 
the  remainder  of  the  week  pleasant.  The  rainfall  reached  two 
inches  and  fifty-two  hundredths.  The  crop  is  developing 
promisingly.  The  thermometer  has  averaged  81,  ranging  from 
70  to  93. 

Memphis,  Tenne.i.iee.-We  have  liad  rain  on  three  days  of 
the  week  (heavy  on  Monday  night),  the  rainfall  reaching  four 
inches  and  seventy-three  hundreilhs.  Now  hot  and  sultry 
with  indications  of  more  rain.  Crop  accounts  are  more  favor- 
able. The  thermometer  has  ranged  from  70  to  96,  averaging  81. 
Nashville.  Te7messee.—'We  have  had  no  rain  all  the  week. 
Average  thermometer  81,  highest  92  and  lowest  70. 

Mobile.  Alabama.— It  has  rained  severely  on  two  days  and 
has  been  showery  on  five  days  of  the  week,  the  rainfall  reach- 
ing three  inches  and  seventy-nine  hundredths.  Crop  accounts 
are  mare  favorable.  Cotton  is  developing  finely  on  uplands. 
Good  progress  is  being  made  in  cleaning  fields  on  low  lands. 
The  thermometer  has  averaged  78,  the  highest  being  90  and 
the  lowest  7'3. 

Montgomery,  Alabama.— ^Vehad  a  delightful  rain  op  Tues- 
day, extending  over  a  wide  surface,  the  rainfall  reaching 
ninety  hundredths  of  an  inch.  Crop  accounts  are  more  favor- 
able. Cotton  is  doing  nicely,  and  good  progress  is  being  made 
in  cleaning  the  fields.  The  thermometer  has  averaged  81, 
ranging  from  73  to  93. 

Selma,  Alabama.— It  has  r.iined  on  two  days  of  the  week, 
the  rainfall  reaching  three  inches  and  ten  hundredths.  The 
thermometer  has  averaged  84, 

Auburn,  Alabama.— Vfe  have  had  rain  on  three  days  of 
she  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  crop  is  developing  promisingly,  and  the  plant 
looks  strong  and  healthy.  Average  thermometer  79-4,  high- 
est 90 '5  and   lowest  70. 

Madison,  Florida.— Vfe  have  had  rain  on  every  day  of  the 
week,  the  rainfall  reaching  six  inches  and  fifty-four  hun- 
dredths. Crop  accounts  are  less  favorable,  as  we  are  having 
too  much  rain.     The  thermometer  has  averaged  83. 

Macon,  Georgia.— ^e  have  had  warm  and  dry  weather  all 
the  week.  Crop  accounts  are  more  favorable. 
C'jimfthMs,  eeorfifta.- Telegram  not  n  ceived. 
Savannah,  Georgia.— It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  thirty  two  hundredths.  Average  ther- 
mometer 80,  highest  91  and  lowest  72. 

Augusta,  Georgia.— The -we&theT  has  been  wartn  and  dry 
all  the  week.  Cotton  is  doing  well,  but  rain  is  needed.  The 
thermometer  has  averaged  80,  the  highest  being  97  and  the 
lowest  ()7.  ,  .  , 

Charleston,  South  Carolina.— It  has  rained  on  two  days 
of  the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.     Average  thermometer  79,  highest  90  and  lowe  t  72. 

Stateburg,  South  Carolina.— The  weath-r  >>»8  Iv-en  wn-m 
and  dry  all  the  week,  and  rain  is  now  mu'  h  needed.  The 
thermometer  has  averaged  80'6  the  highest  being  92  and  the 
lowest  69.  . 

Wilson,  North  Carolina.— There  has  been  no  ram  aU  the 
week.  The  thermometer  has  averaged  83,  ranging  frcm  68  to  W 
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The  following  statement  we  bare  alao  received  by  telegraph, 
showing  the  height  of  the  riven  at  the  points  named  at  3  o'clock 
July  2»,  1886,  and  Julj  30.  1885. 


■•w  Orl«uia*.._ Above  low-wmter  mark. 

Mamphls.. ....... Above  low-wat«r  mark. 

Vaahvllle....... Above  low-water  mark. 

Bkrsv^ort... Above  low-watar-mark. 

Above  lov-waier-maik. 


/«/y29,'8e.   July30,'86. 


net. 

Inch. 

UttL 

Inet. 

s 

& 

a 

0 

10 

S 

10 

4 

3 

2 

2 

0 

0 

2 

Itf 

0 

14 

7 

20 

s 

*  Vow  reported  above  low-water  mark,  lastead  of  below  blKh-water 
■ark  M  prior  to  October  30. 1889. 

IKDIA  CoTTOii  MOTKitKifT  raoM  ALL  PoBTB.— The  receipts 
and  ahipokents  of  cotton  at  Bombaj  have  been  as  follows  for 
the  we^  and  year,  bringing  tbe  figarea  down  to  July  29. 
soHBAT  naosim  and  samtana  *oa  soca  tbabs. 


H: 

UM 
188S 


iMMpmnUt  IhU  »«*k      Shifmttmla  ttmetJmik.  I. 


Brltn. 


OmN- 


IWai. 


armt 
A-iteta 


188S 

1884    1,000' 

1883  16.000 


5.000    5.000  301 .000  e27,00C 

'    209.000  45^.000 

5.000    K.OOO  477.000  5S9.000 
9.000  25.000  43S.OOO  705.000 


IWai. 


Tkit 

Wtk. 


Ttar. 


928.000!   9.000  1.330.000 


a«4.000    2,00O     U7J,IK0 

l.OM,OOW   4.000  I.MH.OOO 

t.»Oa.OOO|  4.000  1.52d,000 

Aooordlng  to  tbe  foregoing,  Bombay  appewrs  to  show  an 
inenoM  oompared  with  last  year  in  tbe  week's  receipts  of 
7.00C  halM,  and  sn  tnortOM  in  shipment*  of  3,000  bale*,  and 
UMshipaMBiarinoe  January  1  shew  an  Ou^raoM  of  261,000  bales. 
The  moreoMBt  at  Oaloatta,  Madias  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  January,  for  twc 
yean,  haa  been  as  foUowa.      "Otlier  ports"  oovar  Ceyioo 


' 

^aa 

a^B 

^ 

A^M 

nl«/kr  <*«•••*. 

wary  i 

•raal 

OewM- 

tfiisl 

«ruata. 

■sal. 

IMat. 

trUmlm. 

Ibla. 

Otiaatta- 

18M 

3.000 

8,400 

UMO 

S4XM>0 

00,500 

lesft 

M.4M 

15.000 

»9,400 

lUdrw- 

ISM 

3,000 

tjoeo 

ftiMO 

500 

5.500 

ia«6 

AA»0 

4.U00 

AUMfeaia- 

1M« 

to,oo« 

13.000 

32,00< 

UM 

300 

too 

34.700 

34.700 

44.40( 

TMalaO- 

laM 

4.000 

•>■«■■ 

4.0CO 

•IJOO 

It't.O.  0 

1M5 

too 

too 

»a.ioo 

S9,700 

12i.>wo 

The  above  totals  for  the  week  show  that  Uie  movemeot  f  ron 
the  porto  other  than   Bombay  Is  8,800  bales  more  than  Bame 
weak  laat  year.    For  the  wboie  of  India,  tharsf  ore,  the  tola 
stkipaMots  since  January  1,  1886,  and  for  tha  oorrespondink 
pertoda  of  the  two  pcevioiM  yean,  are  as  foUowa: 
Bzroan  to  avaora  raoa  au.  oioia. 


jMpawalv 


1«8«. 


Tkit 


ijOOO 


*J0M     128.000 
Tatal I    t.OJO 


/ai».l. 


93 '.000 


1.054.000 


1885. 


t%U 


too 


e«4.ooo 

U2,40i> 


iO*J7M,W 


I8«4. 


&J000  1.066,000 
Itf7..'.00 


6  0<li>  l,133.5<X) 


ALEXAjnnoA  Baasms  Ain>  Btanaam. — Through  arnuiK<.* 
menta  we  have  made  with  Measra.  Dariea,  Beoachi  ft  Co..  »' 
Livsrpool  and  Alexandria,  we  now  reoaiw  a  weekly  cable  <i 
tha  movemanta  of  oottoo  at  Alezandria.  IgypC  The  fotlowm » 
are  the  reosipts  and  shipments  for  the  past  week  and  for  th' 
vsniwaiifliig  week  of  tbe  previous  two  yoara. 


J>U0  28. 


Baeetpte  leaalais*)— 

Tkls  week.... 
Waae  —pt.  1 


1S8&-M 


3.933,000 


1884-W 


3.ei».o»j 


1883-84. 


3,«41.00C 


Kn*t«i<balas>— 
nUvarpeol...^ 
TaOSattasat  ..„ 

Te»ai  ■aiaae  . 


nu 


>st/>oo 

174/100 


(oft.noo 


TMt 


•iMM 

Ikvl.  1. 


TAU 


9in 


lit  ooi 

30I.000J 

Aoo.oon' 


252.0<K» 

Il39.uuv 

....l30t.<iO« 


*  a  aaaiar  M  an  ■■<& 

This  italMiMnt  shows  that  the  reaeipta  for  the  wr«k  en<iiiit< 

July  28  ware  oaatara  and  tha  ahjpmenta  to  all  Eunic* 

halea 

MAXUBWrBR  Makkkt.— Our  report  received  from  Mnn- 
ebester  to-aiabt  statta  that  the  market  la  easv  for  both  \»tii» 
and  sbirtinas,  and  that  Ibe  deoMnd  in  each  nas*  coi  tinu^s 
poor.  »-J9  cop  twist  is  quoted  at  7(a>U  I.  and  Ha  lb.  Bhiriia,£M 
at  8a.  6d.<ift>.  «d. 

Th«  Chop  ni  Alabama.— Our  corrmpondent  at  M  .ntifomery, 
Alabama,  talegraphw  us  thi*  evening  that  advance  Bhe*-ti< 
ofth*  Alabama  ili^r/cty/tura/y'.urno/ (which  Is  puli»»>ed  at 
MoBlgomery)  oorertng  the  crop  reports  for  tbe  month  of  July. 
fmlsb  corr ■apondenc  from  thirty-four  C'ni'iti»»<  of  th" 
8*al^  Iha  avarai^  of  which  indtoates  gmeral  lmpri>ve'iient  in 
tiw  OoadHtoa  «4  cotton,  owing  to  favorable seasonsduring  July 

,  _Th«  Cotto!«  CTiiop  15  South  Caromka.— The  Charleston 
,  Ifewt  and  (Mun^  of  Saturday,  July  94,  said  : 


■■  beporu  from  nearly  all  seotiona  of  tbe  State  show  an  ImproTement 
In  the  crop  proepevla  owlnit  to  the  line  weather  which  hag  rrerailed 
durlne  the  neater  part  of  the  week.  From  Jamra  and  Wadiualaw 
Ixlands  the  reporta  still  continue  to  tell  of  the  gloomy  outlook  of  the 
loi.K  cotton  crop  ;  on  Edisto  Island,  however,  tbe  crojia  are  said  to  be 
jfood.  In  theBiuteefiertlon  the  damaK«  has  been  great,  some  piautera 
losing  their  entire  crop." 

East  India  Crop.— Messrs.  Wallace  &  Co.'s  cotton  reportf 
dated  Bombay,  June  20,  has  come  to  hand  to-day,  and  from  it 
we  take  the  following  : 

Receipts  of  cotton  have  of  course  fallen  off  since  tbe  monsoon  began,  bn* 
are  larger  by  H.OOO  (iule<  than  st  this  tiiue  last  year.  The  monsoon  se* 
Inlneami'St  on  the  17ih.  and  we  have  had  an  nnuxually  heavy  fall  o' 
rain,  amouLtlncnp  to  date  to  over  40  Inches,  against  last  year's  fall 
(whieb  was  etceptlnnully  light)  of  4 "4  inchts.  the  averairej-ainfall  for 
June  being  almut  20  incln  ».  The  rain  has  e]<tende<l  over  the  whole 
Pie-ldency,and.  in  conse<|urnce,  planting  is  now  In  full  swing,  the  new 
crop  thus  starting  under  luosi  f»voral>le  conditions. 

Jute  Btrrrs,  Baooino,  &c,— There  has  been  a  good  demand 
for  bagging,  and  the  market  is  b(  coming  firmer  in  tone.  Sellers 
are  not  disposed  to  accept  the  low  prices  that  are  being  offered, 
and  are  holding  their  stocks  for  the  jobbing  orders  that  ai« 
being  received,  and  are  getting  an  advance  in  this  way.  Con- 
siderable stock  is  being  worked  off  in  this  way,  and  quotations 
are  7c  for  li^  lb.,  7»^c.  for  Ipi  lb.,  b'ic  for21b.  and  »^@S%c. 
for  standard  grades.  Butts  are  still  quiet,  and  but  few  large 
parcels  are  inquired  for.  Some  sales  are  reported  for  jobbing 
wart-  "-■  '  ••(■«»  are  being  filled  at  l^gQij^c.  for  paper  grades 
an<i  '.  for  btigging  qualities. 

Suii'r.i.u  .Saws.— Tbe  exports  of  cotton  from  the  Unit- d 
States  tbe  past  week,  as  per  Mif<«(  mail  returns,  have  reacbi  d 
31,906  balfa.  So  far  as  tneSouthom  norte  are  concerned,  theee 
an  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chbomcui  last  Friday.  With  regard  to  New  York  wo 
ioclude  the  manifans  of  all  vessels  cleared  up  to  Thursday 
night  of  thi)i  week. 

_       „  _  TolatlMlet. 

Haw  YORK-To  Uverrool,  per  steamers  Alaska,  3.0:i....Brl- 
laonlc,  1.031. ...City  of  Kicbiiiood,  l,42.^....^lppa^ehus, 
1.553.... Leonora.   3.222.... Servla.    1,308. ...Tbe   Queen, 

,'.?»7 13,047 

To  Havre,  per  steamer  St.  I.aurent.  3P0 380 

In  Bontiaux,  |ier  >t<'amer  CtaatetMi  Y<iaem.  221 221 

To  Baiiiltutir,  |>er  »ieamer«  tielleit.  tiMO Polynesia,  100 

...  KhMi-iiH,  1,H42 2.132 

T  •  ^ - -t<-anier  Itelgeuliud.  357 257 

1                                 inier  .Moravia,  1,110 1,110 

Wa*  n-nxK)!.  per  ^teamer■  Ooansellor,   2,787 

5,923 

•  r  balk  Carlo.  971 f 971 

i..T  KifMim-r  Oranmore.  400... 400 

110 110 

>'••'  "thula,  710 Noraeman, 

.4n,  »H 6.692 

1'uii.Ai-f.i.i  III »-  111  i,inri»i"i,  jii  [  xiiauicr  Brillsli  Prince,  1,755  l,75S 


- .>1,»1»8 

Tha  partioulan  of  these  ahipments,  arranged  in  onr  nans  I 
are  as  followB: 


Wsw  York. 
N  Oriraiw. 
KgcfOik. 


Ufa 


U0tr- 

pnol. 
13.017 
5,923 

"ibo 

5.693 
1.7S5 


Bar- 
Bam.  ifcawr. 
3iM>       821 


A  mtter- 
Ham-   dam  ^  Barte- 

bura.  AHla'ji.  SUtHn.  luita.  ToUU. 

2,183       257     l.llO    17,147 

5,033 

971  971 

110    510 

5,692 

1.766 


36.617        480       221    3.132       867    1,110       071    31.998 

Bek>w  we  add  the  olearanoee  this  week  of  vessels  carrying 
'Ottoo  from  United  States  ports,  bringing  our  data  down  to 
th<>  latest  dates: 

OtLvasToN-  Kiir  Liverpool— Jaly  26— Steamer  Eiuprew,  39, 
K»w  UBI.KAHS— For  Uverwiol'Juiy  27— Steamer  Nanus, 5 Itl. 

Maaaoit— Tor  l.tverp<".l-July  21— steamer  Pavonia July  27— 

St—lWr  Palrsilnc,  ftm'. 
fur  Wi-iiimitli  -  liilv  11— Steamer  Alpha,  50, 

Baiti  ; -July  -.^4- Steamer  American.  732 July 

19. 
Pan..  iniul-July    20— Steamer    British    Princess. 

l,.ni. 

Below  we  ftive  all  news  received  to  date  of  disasters  to  ves- 
sels carry  cotton  from  United  States  ports,  &c. : 
OatbCitt,  steamer,  from  Savann«li  for  B  iston.  before  reported  ashore 
at  .NaU'hon,  washaoled  off  at  1  P.  M.  July  'J3  and  was  towed  Into 
VIneyanI  Haven  and  tbence  t4i  Boston  on  the  2Uth.    She  will  dls- 
rtamrge  cargi>,  after  which  abe  will  he  taken  to  East  Boston  and 
d  -  k.'.l  r.ir  r  inlrs. 
nipiv  '  iBr),  whirb  cleared   from  New  York  July  26  for 

priK'cedIng  to    nei.  July   27   had  niuchiuery  dla- 
■  •   r  .        '  .incliored  off  Kobli  iu's  Ke*-f  tor  r«  pairs. 

OoWim  f  rwights  the  past  week  have  been  as  follows: 


Bmhtr. 

Hon. 

fMM. 

ITednu 

rA«ri 

>w 

Uverpooi.ataanid          is 

■s 

>S 

■'.4 

',4 

■'S4 

Oo          aaU...tf 

■  ••. 

-••• 

Oavre.  at«iuii....e.  »|ssll..t 

»«•>•« 

•is»":i 

•is»"af|»is*>'»» 

»I.»><«S 

Do     aail c 

■ 

... 



»» 

>>n 

««tl 

ll„ 

"«« 

"m 

lM>        sail c 

.... 

Uawhnrg.  ate*m.«. 

•is 

•is 

•l« 

•is 

•is 

•l« 

!>)■        sail. .  .e. 



^mst'd'm.  st<iaui.<.  35a7>«* 

35»7V 

a&nTt' 

35S7>< 

35«7V 

35»7V 

i*o        saU...e. 

.... 



.... 

Kavs',  steam. ...A 

'»«4 

•».4 

i»„ 

".4 

>».4 

>««4 

no     «ul....     d 

>•.* 

.... 

•  ..• 

..•• 

■toawe. 

•is 

»,S 

•is 

•is 

•is 

■l« 

..a   ...rf 

T« 

'»» 

^» 

»«» 

'm 

'M 

1   .. „i.-,  ...-aJD. .  d 

'»S4»'« 

>»4«'« 

>»S4»'S 

l*.4«>« 

".M»*4 

'•S4«'4 

ADtwen.,  >t.-iim  >f          "« 

% 

>• 

.  1« 

•« 

1« 

>  Per  luO  lUe. 
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LiVKKPOOU — By  cable  from  Liverpool,  we  have  the  following 
atatemeat  of  the  week's  sales,  stooks,  &o.,  at  that  port,  V/e 
ad  i  previous  weeks  for  comparison. 


Bales  of  the  week bales- 

Of  wblch  exporters  took  — 
Of  wUicli  speomatore  took.. 

Balea  Amencaa 

Actaal  export .... 

Fnrwnruu)! 

Total  stock— Estimated 

Of  wiiicU  Aiuericaii— Ebtim'd 

Total  Import  of  the  week...... 

Of  whloh  American 

amount  .itloat 

Of  which  American 


July  9. 


July  16 


72,JOO 

57.000 

3,000 

3.O00 

5,000 

5.000 

59.000 

43,uOC 

4.000 

5,00« 

16.000 

lO.OOC 

649,000 

6;7,000 

471,000 

4.58,000 

69,000 

43,000 

43,000 

38,000 

132,000 

136,000 

66,000 

55,roo 

July  23 

54,000 

3,000 

3,000 

43,000 

4,000 

7,000 

601,000 

437,00C 

33.00C 

27,00<J 

137,00C 

43,000 


Jtdy  30. 

5D,000 

2,000 

2,000 

48,000 

6,000 

4,000 

59S,000 

420,000 

.■jg.ooo 

40,000 

116,000 

40.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  33,  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturttay 

liotutay. 

Tutiday. 

Wedne* 

TKurtd'y. 

*VhJO:. 

Market,  ) 
I2:30F,>i.| 

Mid.  Upl'ds 
Mld.Ort'n8. 

Bales 

Bpec.&exp. 

Fair 

business 

doiDK. 

63a 
8,000 
500 

.Moderate 
doniiind. 

55,8 

8.000 
5  JO 

In  buyers' 
favor. 

7,000 

500 

Steady. 
55,8 

538 

12,000 
1,000 

Steady. 

10,000 
1.000 

steady. 

56,8 
538 

10.000 
1,000 

£^turet. 

Market,  i 

12:30  P.M.  5 

Market,  ) 
4  p.  M.     ( 

Steady. 
Btealy. 

(,ulet. 

Quiet 

and 

Dull  at 
l-rt4  de- 
cline. 

Quiet. 

Dull  but 

firm,  ut 

l-Ul  declin 

Steady. 

Quiet  at 
I-M  de- 
cliue. 

Steady. 

Steady. 
Qniet. 

The  opening,  highest,  lowept  and  closmg  prices  of  futures  at 
Idverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

17*  The  prices  art  given  in  pence  and  Sitlu,  tkut:  4  63  meam 
4  63-64(f.,  and  5  01  meane  5  l-64d. 


July 

Jaly-AoR... 

Aufr.-Sept.. 
September. 
8ept.'0ct.... 
Oct.-Nov.... 
Not  .-Dec... 
Dec.- Jan.... 
Jan.-Feb.... 


Sat.,  July  24. 


Open  Hl0h  £iOi«.  CZos 


d. 

S  16 
516 
S16 
517 
5  12 
t08 
5  07 
5  07 
SOS 


d. 

S16 
516 
916 
6  17 
9  12 
9  08 
5  07 
5  07 
9  08 


d. 

616 
9  16 
516 

5  17 
9  12 

6  08 

5  07 

6  07 
5  08 


i. 
9  16 
5  16 
5  16 

5  17 

6  12 
908 
9  07 
6  07 
6  0j 


Olon.,  July  *ZH, 


Open  H<0h  Lov).  Clot. 


519 

5  15 
515 
516 
611 

6  07 
5  06 
5  08 
8  07 


a. 

515 
515 
9  15 
5  16 
611 

5  07 
9  0S 
606 

6  07 


d. 
515 
615 
5  15 
5  16 

5  11 

6  07 
508 
6  06 
6  07 


d. 
6  15 
5  15 
5  16 
516 
511 
5  07 
5  06 
5  06 
5  07 


Tues.,  July  37. 


Opfn  High  Low.  Glut 

d. 

511 
511 

5  11 
5U 

6  10 
6  06 
6  05 
6  03 
506 


d. 
5  14 
5  11 
5  11 
514 
51U 
5  06 
9  05 
9  03 
506 


d. 

513 
5  13 
5  13 

5  13 

6  0a 
6(16 
6  05 
5  05 
506 


d. 
513 

5  13 
513 
513 
600 

6  06 
9  05 
6  03 
506 


Jnlr. 

Jnly-AuK... 
AaK.-Bept.. 
September. 
8ept.-Oot... 

Oot.-NOT..". 

WOT.-Deo. . 
Dec-Jan... 
Jan-Feb.... 


Wedne*.,  July -.iM.'    Tknre.,  July  ;29 


d. 

611 
511 

5  14 
514 
9  10 

6  07 
606 
506 
9  07 


Oun  Bitti  Low.  Clot 

d 
515 
5  15 
515 
616 
5  11 
507 
606 
506 
5  07 


d. 

315 
9  15 
S  15 
919 
5U 
507 
606 
9  06 
5  07 


d. 
6  11 
6  11 
611 
6  11 
510 

5  07 

6  06 

soe 

3  07 


Optn  High  Lav.  Gioi 


d. 

5  13 
514 
5  11 
613 
611 
5  07 
506 
506 
807 


d. 

515 
611 
611 
515 
611 
9  07 
906 
906 
9  07 


d. 

515 
511 
511 
516 
511 

5  07 
506 

6  06 
5  07 


d. 
615 
9  11 
9  11 
619 
911 
6  07 
906 
906 
5  07 


FrI.,  July  30. 


Optn  High  Low.  Vlot 


d. 

915 
516 
9  15 

5  16 
511 
508 

6  07 
6  07 
5  08 


d. 

515 
613 
5  16 
613 
5  11 
608 
5  07 
507 
5  08 


d. 

515 
915 
513 
515 
511 
3  08 
5  07 
5  07 
5  08 


d. 

513 

5  15 

616 

515 

511 

5  08 

6  07 
5  07 
508 


BREADSTUFFS. 

Fridat.  p.  M.,  Jaly  30, 1886, 
The  intensely  hot  weather  has  checked  the  trade  in  flour  and 
meal,  and  the  tone  of  the  market  is  somewhat  unsettled  by 
the  fluctuations  and  irregularity  in  the  grain  markets.  Stocks 
are  quite  moderate  for  this  stage  of  the  season,  but  there  ia 
difficulty  in  placing  full  lines. 

The  wheat  market  has  been  very  unsettled.  The  opening 
was  quite  depressed.  An  active  speculation  on  Tuesday  caused 
a  sharp  advance.  But  it  seemed  to  have  no  other  basis  than 
"  sympathy  with  corn,"  which  was  decidedly  dearer  on  reports 
of  damage  to  the  growing  crop  by  drought,  and  therefore  on 
Wednesday  the  advance  was  as  quickly  lost.  There  has  been 
a  moderate  export  demand,  though  somewhat  retarded  by  the 
firmer  views  of  holders.  Receipts  of  new  wheat  from  the  fall- 
sown  crop  continue  liberal,  and  we  hear  less  complaint  of  the 
prospects  of  the  spring-sown  crop.  To-day  the  market  was 
rather  firmer. 

OAU.T  OLOimo  PBICES  OF  HO.  2  BSD  WINTBR  WHEAT. 

Sat.  Mon.  Tues.  Wed.  Thur:.  J^i, 

Bi  elevator 8.5  85  8531        85  So"*  8519 

AHguaKlcllvery 84i«  84»a  86  Si's  85  85^ 

Beptembcr  delivery ssie  8538  87  8538  SS^a  862 

Otti.l.er  delivery 86I4  sesg  88>fl  SGtg  S'.^  87ia 

pecembei- delivery ...   88''8  89  91  8914  90  9oii 

JannsTT  delivery 90  90'8  9238  90»s  fil"! 

MaydeUvery 94''8  «5  87  »53e  06  ge^s 


Indian  corn  has  been  buoyant  and  the  speculation  in  futures 
was  at  times  quite  excited.  The  movement  was  based  on 
advices  that  over  a  portion  of  the  corn  growing  region  west 
of  the  Mississippi  River,  a  severe  drought  has  cut  short  the 
crop  to  a  great  extent  and  beyond  recovery,  and  these  reports 
appear  to  be  well  authenticated.  On  the  Atlantic  coast  the 
prospects  of  the  corn  crop  are  better.  To-day  the  market  was 
unsettled,  but  at  the  close  declined  sharply,  under  reports  of 
the  fall  of  needed  rain  at  the  West. 

DAILT  OlrOSmO  PRICES  OF  NO  2  MIXED  COKK. 

Sat.       Mon.  Tuet.      Wed.     Thnre.  Fri. 

Aajrast  deliverv 47'4       4838  51           50%        M  50% 

8tipteml»er delivery 4738       493a  52          6138       nz^i  5l>4 

October  (leliveiT 49'*        SO'i  52%       52%        SSH  SZ"* 

Koveii.ber delivery 48'i       .... 

Oats  have  sympathized  to  some  extent  with  com,  and  have 
also  derived  strength  from  unfavorable  crop  accounts,  but 
show  only  a  slight  advance,  although  dealings  have  at  times 
been  quite  brisk. 

DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 

Sal.        Hon.     Tues.       Wed.  Ihur:  Fri . 

August  delivery 33%       33%       34          33N  34%  33% 

September  delivery SS"*        3^39       341,       3;^%  z^s^  34 

October  delivery 33%       33"a       3458       34'i  34»8  34% 

Rye  is  unsettled.     Small   receipts  from  the  new  crop  have 
gone  low.     Barley  malt  is  rather  more  active. 
The  following  are  the  closing  quotations: 

FLOOR. 

Fine ^>bbl.$2009  2  80    South'noom. extras..  $3  109  3  4* 


2  25a  2  90 

2  85  a   3  40 

3  509   4  63 
2  90»   3  53 

4  50 

Patents 4  .50i»  5  15 

Soathera  SQpecs 2  609  3  00 


Buperflue. 

Spring  wheat  extras. 
Minr.  clear  and  atra't. 
Winter  ahipp'g  extras. 
Winter  XX  &  XXX..     3  502 


Wheat- 

8pring,per  bash. 

UprliiK  ^Mu.  2 

Bed  wmtor,  No.  2 

Red  winter 

White 

Corn— West,  mixed 

West.  mix.  Ko.  2. 

West,  white 

West,  yellow 

Wlilte  Bouthern . . 

Yellow  Bouthern. 


Bonthem  bakers' and 
family  brands 3  509  5  00 

Bve  floor,  superfine..    3  20'*  3  5tt 
Fine 2  309  2  70 

Corn  meal- 
Western,  &o 2  409   2  g» 

Brandy  wine,  &0. 2  809285 

GRAIN. 

Kye— Western 55 

78    3  90  State  and  Canada...  56 

8l%»  86>a    Oats— Mixed 36 

8514*  Sii's       White 39 

77     a  !iO  No.  2  mixed 37 

82    «  90  No.  2  white 42 

46    »  51        Barley  Malt- 

50     J»  50%        Canada 90 

48    11  52  State,  two-rowed...  73 

48     ®  52  State,  six-rowed 80 

52     9  55       Peas— Canada 6i 

48    «  32     ) 


« 

56 

0 

58 

» 

39 

» 

46 

» 

S.H'ii 

» 

43 

®1  05 

■a 

73 

^(t 

HK 

■a 

66 

The  movement  of  breadstufts  to  market  is  indicated  in  the 
atatements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Pi-oduce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  3i,  18S6,  and  since 
July  24  tor  each  of  the  last  three  years: 


OtcHvU  at— 

Flour. 

Wheat. 

Com. 

Oatl. 

Barley. 

Itvt. 

Sbli.l9eibs 

Bwih.Wlbt 

Buth-SH  Ibt 

Suslt.32  Os'Buah.iSlbsljJluh.Setbi 

Chicago 

71,5-2 

505,551 

1,523.211 

511,9*1'           10,666 

60,080- 

Milwaukee... 

9^,103 

120,037 

7,200 

11,230             3,450 

4.82(»> 

Toledo 

3,117 

1,16!),  189 

99  357 

1.310             

4,901 

Detroit 

3,596 

522,500 

21,105 

33.533 

Cleveland  ... 

1,615 

95,859 

9,700 

,33,100 

St.  Lonl».  ... 

83,623 

1,371,710 

104.100         319.910 

600 

5,79T 

Peoria 

1.500 

6,900 

35,930 

117,170 

2,100 

2,500- 

Dulutb 

180,311 
3,967,079 

1802,033 

1,091,237 

17,118 

Tot.wk.'SB 

209,188 

68,107 

Same  wk.  *85 

97,469 

1,133,40) 

2,030  2»4 

812,735 

14,478 

14,174 

Sume  wk.  'Si 

216.273 

1,385,641 

1.132,523 

917,-247 

21,330 

46,91» 

Since  July  2H 

1885-S8.  .. 

8,618,513 

01,091,362 

96.568.991 

61,199,743 

20.267,223 

S.929,48» 

18&l-'*5.... 

9,688.nS2 

101,7^8,100 

100,140,885 

61.319,6.32'   W.rOl.S-'O 

4,681,692 

,««3-'>l. 

9.130.630 

70,653,387 

107.830.6;  1 

65.11S.161 

17,04«.«II9 

6.916.85*. 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  24,  1S86,  follow: 
Wheat, 
bush. 
870,882 


Flour, 

At—  bbls. 

New  York 97,909 

Boston 57,418 

forLiaud  ....  ..        

Montreal 20.198 

Philadelphia...  13,129 

Baltimore 17,178 

Richmond 3,113 

NewOrleauB...  21,038 


2,37o 

163,317 

331,704 

512,484 

2,701 

4,260 


Corn, 

bush. 

789,350 

l»0,«j4U 

249,503 
91,155 

189,446 
22,697 
82,665 


Oats, 

bush. 

273,3.50 

31,134 


Barley, 
bush. 
1,250 


bush' 
670 


17,531 
39,056 
33,326 
4,673 
14,080 


1,500 


954 
i',5U(»- 


Total  week...  232.983  1,895.753  1,571,262 
Cor.  week  '85..  216,796  1,052,373  1,286,514 


416,150 
503,870 


2.7.i0 
1,900 


3,124 
3,364 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  34,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Oorti. 

Flour. 

Bbls. 
85,981 
86,274 

11,572 
2,00C 

76,292 
1,671 
4,595 

Oatt. 

Bye. 

Feat. 

(few  York 
Boston. .. 
N.  News. 
Montreal. 
Pblladel.. 
Baltimore 
ST.  Orl'ns- 
Rlohm'd . 

Bush. 
731.417 
26,060 

146..V67 

42,(i35 

302,O7t) 

814 

1,252,399 
598,202 

Bush. 

3ti!».264 

109,231 

255,603 

62,505 
87,9  J4 



873,935 

981,615 

Bush. 
2,523 
2,186 

Bush. 

2,522 

Bush. 

26,787 

17,053 

...... 

49,28S 

rot.    w'k. 

8'me  time 

1885. 

267,485 
92,050 

21,762 
47,150 

2,522 
9,721 

76,075 
14,18t 

July  31.  1888.] 
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The  deettnation  of  these  exports  is  as  below.    We  add  the 
«otrespoodi]ig  period  of  last  yaar  for  oompaiison. 


Dn.Klng 
Oontln'ot 
e.A  C.Aui 
W.  UdlM 
Brlt.eor« 
Oth.e'a^a 

IMnl.. 


rt&ttr. 


188B 

Werk, 

Jul^  H. 


Bblt. 

19T.S03 
■J».«s7 
l.'5.»il*» 
16.177 
10.097 
1M03 


18?S. 

Week. 

Juty25 


2r7.tM 


BbU. 

51.125 

•.:.".  i* 

3.1W9 

8,5^4 

22.908 

634 


188«. 

W«ek. 
July  24. 


92.030 


4S6.:09 

781. i'. 
387 


14,674 


1,:32.3»6 


1885. 

Wetk. 

Juiy  25. 


JhuA. 

301.8S5 
294,317 


20 


S98.a02 


Com, 


1886 

l^trk. 

July  24. 


Buth 

523.652 

383.891 

4!t,2 19 

8,788 

6 

9,379 


873,935 


1885. 

Week, 

July  25. 


Btuh 

68S.7C5 
2li>.3Ui{ 

30,311 
7,4»0 

14.750 


981,6i; 


Jiilif  24, 
Stock  of  Print  Ololht—  1446. 

Held  X>y  Providence  manufrs.     68,000 
FkU  Hirer  maoufuoturers...     3i<,000 

Pn>Tlileace  speculators 123.000 

Outolde  speculators  (est) 25,000 


July  25, 

July  26, 

July  28. 

1S83. 

IHS4. 

1»83. 

446.000 

397,000 

143,000 

385.000 

533.000 

212.000 

320,000 

310.000 

277,000 

300,000 

220,000 

60,000 

The  visible  supply  of  grain,  comprising  the  stocks  in  gpranary 
«t  the  principal  points  of  aocumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  d4,  1888 : 


At  Iters  at  ~  huMk, 

■•wTorC 1,495  3  15 

Do    afloat 256  000 

Albany 1.200 

BaAio 3,e53.13» 

Do   afloat 

«hleaxo 8,171,531 

Oo   afloat 

•UlwaokM 2.970,139 

Do   afloat 

Cnlatk '.'...'.'.    3.570.059 

O*    afloat 

Telsdo 1,707,952 

DsmU 7.11,313 

90,000 

9.«i7,0«0 

801.000 

SB.S48 

>07,tM 

_. «7».B5fl 

nUa4slpUa 4.86.304 

""  4.1.50 


Oom. 

bHMk 

1.S^1.13< 

2 19.  MX) 

14.000 

146,70j 


Oaa, 

ttu*. 

464.402 

31,500 

32,500 

2,451 


truth. 

5-<.l0^ 
».300 

18.000 
5,600 


Barltf, 
»iuA. 
1.522 


S.243,189     397,246 


77,461 
4^60 


16,771 
34,85,5 

Odiibo 


337.659 
13.059 
8o,Uu0 

9il,>20 

2.000 

60,7^7 


6.100 
1J.370 


13.55J 


2I,HI« 
12X.«6t 

28,:o« 

3i,8M 

75JSS 

a«9,210 


112.3-.3 
3.000 

450.787 
9,38  i 

1I8.<I» 

II5J177 

M,3t* 

9,900 


55.42J 
5,0lM 

15.000 

1,189 

313 

30,332 

7^635 


76,364 
C,673 
S.Oi.O 
8,385 

15.922 
3,413 


.Paal 
Oa  Klsslastpvt 

On  lakes 

Ca  eaaal 


T« 

9^....,  ... 
Tot.  Jal/  21, 


164 
9.331 


621 


717.035 
13ie/M0 


1  Vi.tOi 
1,0  49,3  <«« 
1,062.400 


38300 
9O,000 
34.250 


Hi-  17,TUt.»lt  10,541,723  3,514,4tf2  1,503,005 
MInnaapetU  and  BC  Paol  aotlnelodod. 


211,158 
•.'.'1.411 
103.736 
216.775 
315,831 


THE    DRY   GOODS   TRADE. 

xkw  vcri.  rnday,  p.  m.,  Juij-30,  isse. 
The  market  for  dry  goods  has  shown  moderate  actirity  the 
pest  week,  but  the  demand  was  somewhat  irregnlar.  Uany 
IMckage  buyers  from  the  West  and  Soath  have  complete<i 
their  first  parcharee  of  domestic  oottoo  and  woolen  goods, 
prints,  &c.,  and  there  was  oonseqoestly  a leHened  demand  for 
•oefa  fabrics,  bat  on  the  other  hand  there  wss  a  decidedly  bet- 
ss  ia  some  deacriptions  of  foraigh  goods,  and  alto, 
r  a  fair  distribution  wss  made  from  first  bands.  The 
morement  on  accoaot  of  back  ordeiB  was  of  Tery  gool  pro. 
portions,  large  quantities  of  both  domestic  and  foreign  goods 
baring  been  shipped  in  this  connection  by  commission  hou»es 
•ad  importers.  Large  jobbers  conllnned  to  rITect  liberal  sales 
of  domestics,  prints,  flannels,  blsnketa,  Jeans,  hosiery,  &c.,  in 
packsge  lots,  and  tlie  jobbing  trade  in  the  regular  way  was 
fair  for  this  early  stage  of  the  tesson.  The  event  of  the  week 
was  a  peremptory  auctioa  sale  of  1,000  bales  colored  blankets, 
the  maanfactnre  of  the  Rarilan  woolen  mills.  The  sale 
•Miaeted  a  large  company  of  buyers,  and  all  the  goods  were 
piMDptiy  disposed  of  at  very  satislkatory  figures,  the  bulk  of 
(he  offering  baring  bronght/tiZI  priaofs  taU  pr<c««— another 
ps«o<  of  the  inhecmt  strength  of  the  marltet,  arising  from 
light  stocks  and  the  recent  adTanoe  In  wool. 

DoMamc  Cotto!(  Qoods.— The  ezpoits  of  domestics  from 
this  port  for  the  week  ending  July  27  aggregated  3,818 
packages,  including  1,778  to  China,  551  to  Argentine  Republic 
and  smaller  sbipmeDta  to  other  destinations.  The  commission 
iioiiesi  rrpertenced  a  steady  demand  for  brown,  bleached  and 
colored  cottons,  and  transactions,  though  indiTidually  light, 
were  so  namerous  that  a  fair  aggregate  business  was  accom- 
plished. Low  grade  cotton  flannels  continued  in  good  request 
and  Tery  moderate  supply,  and  there  was  a  fair  movement  in 
silesise  and  flat-fold  eambries.  Prices  of  staple  cotton  goods 
ffaied  Aras,  and  additional  makes  of  low  grade  brown  and 
bleached  goods,  flat-fold  cambrics,  dec,  were  advanced  by 
agents.  Print  clothe  were  in  fair  demand  and  very  firm  at 
8^c.  for  8ii04s  and  8a  for  88x0Os.  Stocks  hist  Saturday  and 
for  tht'  tiifee  prerioiu  jmn  wsra  as  follows : 


Total  stock  (pieces) 252,000   1,430,0001,460,000     691,000 

Prints  were  sluggish  in  first  hands,  jobbers  having  bought 
so  freely  of  late  that  their  stocks  are  not  yet  reduced  to  the  re- 
pleni^IlIng  point,  but  prices  ruled  firm.  Ginghams  were  in  fair 
demand  and  steady  in  price,  and  a  good  business  was  done  in 
fancy  crinkled  seersuckers  and  cotton  dress  fabrics,  while 
cotton  hosiery  and  Balbriggan  underwear  were  (airly  active 
for  prompt  and  future  delivery. 

Domestic  Woo  lex  Goods.— There  was  a  fairly  active  under- 
tone in  the  market  for  domestic  woolen  goods,  and  the  lata 
advance  in  the  staple  has  rendered  holders  very  firm  in  their 
views  as  to  prices.   There  was  a  fair  re-order  demand  for  heavy 
clothing  woolens,  as  oassiraeres,  worsteds,  &c.,  and  some  very 
fair  orders  for  light-weight  cassimeres,    worsted     suitings, 
spring  overcoatings,  Ac,   were  placed  (for  future  delivery, 
with  the  mill  agents  ;  clothing  flannels  were  in   fair  request 
and  serges  were  in  some  demand,  in  spite  of  the  low  figures  at 
which  competing  foreign  fabrics  can  be  secured.    Kentucky 
jeans  and  doeskins  continued  in  fair  request,  and  there  was  a 
moderate  movement  in  Balinets,    Cloakings  were  less  active, 
and  Jersey  cloths  were  more  or  less  quiet — because  of  keen 
competition  in  foreign  goods — but  there  was  a  good  steady 
l>n«iiieee  in  ladies'  cloths,  tricots,  soft  wool  drees  fabrics,  all- 
wool  cashmeres,   worsted  dress   goods,   &c.      Flannels   and 
blankets  continued  in  good  demand,  and  prices  are  very  firm, 
and  in  some  esses  a  trifle  dearer.    Shawls  and  skirts  were 
fairly  active,  and  a  gcKxl  steady  trade  in  carpets,  w(x>l  hosiery 
and  knit  goods  was  reported  by  the  mill  agents. 

FoRKiox  Dbt  Goods  have  displayed  more  animation  in 
first  hands,  and  rearly  all  descriptions  are  firmly  held  by  im- 
porters. Drees  goods  were  fairly  active  in  some  quarters,  and 
there  was  a  pretty  good  business  in  velvets/but  dress  siUts 
were  more  or  less  quiet,  and  sttins  were  only  in  moderate  de- 
mand. Wonted  and  sertce  suitings  (for  men's  wear)  were 
ordered  in  liberal  quantities  for  future  delivery,  but  prices  are 
seemingly  in  buyers'  favor.  Linen  goids,  tao  •■  curiains  and 
imitation  laces  continued  in  steady  request,  and  a  fairly  active 
bosineva  was  done  in  hoi«ery  and  fabric  gloves  adapted  to  the 
coming  season. 

iBsportaUoBs  of  Drr  OooOo. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ooding  July  39, 1886,  and  siiioe  Jan.  1,  and  the  same  facts  for 
the  correspondiiut  periods  are  as  follows: 
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^ixvLks  and  gaulicvs  CDwt  of  ^cvo  ^ork. 


BANKS. 


LoDowics  J.  Hill,  k.  s.  mccanoliss.  a.w.hiijl 
PrwMent.  Cashier.  VI(w.Pr«a't 

TUB 

Gate  City  Natior  al  Bank 

ATLANTA,    GEORGIA. 

Detignated  Depository  of  lite  Vn.led  Blalet. 
Capital  and  Surplus,  -    •  $300,000  00 

Aoooonu  of  Banks,  Merchants,  Corporations  and 
ndlTiduals  respectfultr  solictted. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  aKCnt  for  the  Investment  of  Idle  and 
gnrplus  funds  of  Banks  or  Individuals. 

In  our  active  and  KrowinK  city  money  is  always  In 
demand,    our  ratea  reas()nabln.    <»lve  us  a  trial. 


Gbo.  Stcrqes,  Pres'i.      F.  W.  Gookin,  Asat.  Cash 

North-Western  Nat'l  Bank, 

CHICAOO,  IL.L.I]VOIS. 

Capital,  $200,000.    Surplus,  $50,000. 

This  Bank  holds  In  addition  tl.OOO.OOO  U-  S.  4  per 
cent  Bi>nd9  at  par,  pledged  by  its  slockhdlders  for 
the  protection  of  its  customers,  ^aid  bonds  are 
pledged  tts  above  instead  of  beliiK  held  by  the  Bank 
aa  a  part  of  Itn  legal  surplus,  to  avoid  what  we  thlok 
nnjust  and  excessive  local  taxation 


Bheuman  s.  Jewett,  Fres".  Josiah  JEWKXT.V.Pres 
William  C.  Cohnwell,  Cashier. 

Bank  of  Buffalo, 

OAPITAI., $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  making  oollec- 
ttonson  all  accessible  points  In  the  United  States, 
Canada  and  Kun)pe.  Liberal  terms  extended  to  ac- 
OoantBof  bankers  and  merchants, 

CoKUE-PoXDENTS.— New  V'ork,  National  Shoe  s, 
Leather  Bank:  Union  Bank  of  London. 


W.  T.  Blackwell,  Pres't.       P.  A.  Wilev,  Cashier. 

The  Bank  of  Durham 

DURHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIKST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  seventh  Ward  National  Bank. 


H.Qaui>es,  E.P.Hill,  K.A.Oikaud, 

President.  VIce-Pres't.  Cashier. 

Commercial  National  Bank, 

HOUSTON,  TEXAS. 
Capital 8-200,000 

Collections  receive  our  special  attention  and  are 

promptly  remitted  for^ 

JTO.  Fletcher,*     STATE    BANK,     IC.  T.Walker, 
President.     (  Incorporated  1878.  (      Cashier. 

German  National  Bank, 

IjITTLE    rock,   ARKANSAS. 

Capital  (-aid  In) 9200,000 

Prompt  attention  given  to  all  business  in  our  line. 

N.  Y.  CoitUESPO.NDE.N'T.S.— Importers'  &  Traders' 

National  Bank  and  National  Bank  of  the  Kepublic. 


B.  B.  BDRRU8S,  Pres't.     A.  K.  WALKER,  Cashier. 

First  National  Bank, 

WIIiltllNGTON,    N.    C. 

Collections  made  on^l  parts  of  the  United  States. 

MERCHANTS'    NATIONAL    BANK, 

RlCUniONI»,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
t^rms;  prompt  returns. 

JOHN    P.  BRANCH,  President. 
JoHX  K.  (JLExy.  Caah.    KitED.  K.  HCOTT.  VicB-Pres't 


TliO.nAS    BRANCH   A;    CO., 

BANKKK3    AND    COMMISSION    MKHCUANT8, 
KIOHRIOND,    VIRGINIA. 

Circulars  and  Information  on  funding  the  debts  of 
Virginia  and  North  Carolina  free  of  cost ;  one-eishtb 
per  cent  charged  for  funding.  Southern  liailroad 
aod  State  and  City  Bonds  bought  and  sold. 


NEW    ENGLASTD   BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    3S    CONGRESS    STREET, 

BOSTON. 

IMEHBER8  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHAMQES. 

ALSO, 

Dealer*  In  mnnlctpal.  State,  Railroad 
and  United  States  Ronda. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

Ilo.  4  BxelianKe  Place,  Boon  Ho.  4, 

BOSTON,  MASS. 

MBMBBB   or   BOBTON  STOCK  HXOHAMQB. 


NEW    ENGLAND    BANKERS. 


Joshua  wilbour,        Crablks  ii.  shfeldu.v,  Jr 
Bknjauin  A.Jackson,  Wiluau  Bin.ney,  Jr. 

Wilbour,  Jackson  &  Co., 

bankers  and  BROKERS, 

No.    5-2    WEYHOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper.  Governtnent  and 
other  Drst-class  Bonds  and  Securities  and  Foreign 
hx  change. 

T*rlvate  Telecraph  Wire  to  New  Vork  and  Boston. 


PHILADELPUIA  BANKEBS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437   CHESTNUT   STREET, 

PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


JOS.  M.  8B0KHASKR.  BOBSBT  M.  JANNKT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BKOKBRa, 

No.     134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


BALTimORE     BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

BALTIjnORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty.) 

Correspondence  solicited  and  information  fur- 
nished. 

N.  Y.  Correspondents— McKlm  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GE.VERAL     DO-MESTIC     AND 
FOREIGN    BANKING    BUSI.NESS. 


%m\l  iJotice. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.  13T    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  If  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  Savings,  Sayings  *  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio.  


BSTABLISHBD   1S71. 

P.    F.   Keleher  &  Co., 

806  OLIVE  STREET,  ST.  LOUIS, 

Dealers  In  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illlnoli  a 
Specialty.  Qood  Inrestment  Seourltiea,  paying  troni 
four  to  ebzht  per  cent,  for  sale.  


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CI.EVEI.AND,    OHIO. 

SPECIALTIBS " 
TOWN,  CODNTY  and  CITY  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS. 

AND  STREET  RAILROAD  SECURITIES 


NOW  READY. 

OF 

Railroad  Securities. 

Price  in  Bed  Leather  Corers,  -  -  $1  00 
To  Subscribers  of  the  Chronicle,       75 

,      liriI«IiIAI!I    B,  DA2VA  Sc    CO 

79  &  81  WILLIAM  BTR££X,   NEW  YORK 


Master's  Sale. 

circuit  Court  of  the  United  States  In 

aud  for  the  Southern  District  of 

Iowa,  Eastern  Division. 


The     Farmers'     Loan    ax» 

Thl'st  Company,  Tuustee. 

Complainant, 

r«. 

The  Missouui.   Iowa  k  Nk- 

ukaska  Railway  Company 

and  otheks, 

Defendants. 


IN  EQUITT. 

Original  bUl. 


Lee,  Higginson  A  Company, 
Cross-Corn  pla  inant, 
vs. 
The   MissoUHi,    Iowa  ic  Ne- 
braska UailwayCompany, 
Thk    Fahmers'  Loan  and 
Trltst       Company,       anb 
otueus, 

Cross-Defendants. 


Cross-bill. 


PUBLIC  NOTICE  is  hereby  Kiven  that  in  pursu- 
ance of  a  decree  of  said  Court,  entered  in  the  above- 
entitled  cause  on  the  28d  day  ot  October.  1880,  and 
also  a  «iipplemental  decree  insaidcuuse.of  date  July 
8th.  ihHtJ,  I.  the  nnder»iKned.  Master  in  Chancery  of 
said  Court,  and  named  in  said  orders,  will  un  the  l9th 
day  of  AuKUst,  1RS6.  b'-tween  the  hours  of  9  o'clock 
in  the  forenoon  and  4  o'cioclt  in  the  afternoon,  com- 
mencinff  at  2  o'clock  p.  M.  of  said  day,  at  the  front 
door  of  the  building  in  which  the  United  States 
Courts  are  heid  in  the  city  of  Keoiiuk.  in  tiie  State 
of  Iowa,  offer  for  sab'  and  sell  at  public  auction  to 
the  best  and  hitfhest  bidder,  in  parcels  us  hereinafter 
mentioned,  the  premises  described  In  said  decrees, 
IjeinK  the  sarae  premices  conveyed  by  tht*  defendant 
Hallway  Company  to  the  complainant,  The  Farmers' 
Loan  and  Trust  Comjjiiny,  Trusiee.  by  two  separate 
mortKaKes— one  bearing  date  the  1st  day  of  June, 
1870,  and  the  other  bearinK  date  January  6th,  1879, 
the  latter  beinjj  in  the  nature  of  a  murtgag^e  of  fur- 
ther assurance,  a  brief  dee-cription  of  which  premises 
and  property  is  as  follows: 

All  the  right,  title,  Interest  and  equity  of  redemp- 
tion of  the  Missouri,  Iowa  &  Nebraska  Railway  Com- 
pany, and  of  any  of  the  defendants,  in  and  to  all  and 
singuliir  the  railroad  of  the  said  Missouri,  Iowa  & 
Nebrt^kft  Railway  Company.  includinK  that  porilon 
heretofore  sold  and  conveyed  to  the  Uumeston  & 
bhenandt>ab  Railroad  Company,  as  the  same  is  now 
laid  out,  constiucted  and  operated,  extending  from 
the  city  of  Keokuk,  in  the  C<tunty  of  Lee  and  the 
State  *'f  Iowa,  and  throujih  the  counties  of  Clark. 
Scotland  and  Schuylur.  in  the  State  of  Missouri,  and 
the  counties  of  X..ei'.  Appanoose,  Wayne  and  Decatur* 
in  the  State  of  Iowa,  and  to  the  town  of  Van  Wert, 
in  said  last-named  county,  a  distance  of  one  hun- 
dred and  forty-eight  and  twenty-live  one  hundredths 
tI48  25-100)  miles,  more  or  less,  and  all  other  prop- 
erty belonging  to  said  railway  company  of  every 
kind,  nature  or  description  whatstiever  at  the 
date  of  sale  or  thereafter  acquired,  and  more  par- 
ticularly described  m  said  decree  of  October  22d, 
1880;  and  also  all  the  franchises  of  the  siod  railway 
company  as  at  present  existing,  together  with  the 
rights,  i>rivilegt.-s  and  franchises  of  said  railway  com- 
pany, with  relerence  to  any  extension  of  its  present 
line  as  specitled  m  its  charter. 

That  the  said  property  will  be  sold  iu  two  parcels, 
viz.; 

The  first  parcel  consists  of  all  of  said  mortgaged 
property,  except  the  seventeen  and  ei«ht  one-hun- 
dredths'  miles  (17  8-101')  of  said  railway,  extendioK 
from  Uumeston  to  Van  Wert,  both  in  the  State  of 
Iowa. 

And  the  second  of  said  parcels  to  include  said  seven- 
teen  and  eight  one- hundredths  (17  8-100)  miles  of 
said  railway;  whieli  said  second  parcel  will  l>e  sold  In 
case  there  be  not  realized  from  the  sale  of  the  first 
parcel  enough  to  pay  all  the  moneys  found  due  by 
the  decree  last  alxive-named,  that  is  to  say.  the  sum 
of  two  million  five  hundred  and  ninety-two  thousand 
three  hundred  and  slxtv-nine  dollars  and  sixty  cents 
(|;v,59:i.36».60)  with  inteiest  thereon  at  the  rate  of 
six  per  cent  (6  per  ct.)  per  annum  frt-ra  the  8th  day  of 
July,  1886,  payable  semi-annually,  and  the  further 
sum  of  ihirt  j-eight  thnusand  five  hundred  and 
twentv-f-  ur  dollui's  aod  ninety  cents  ($88,524.90), 
with  interest  on  seventeen  thousand  (^il7,0(rtJ)  dol- 
lars, part  thereof  at  the  rate  of  seven  per  cent  (7  per 
ct.)  per  annum,  payable  semi-anniuilly,  and  on  the 
residue  thereof  at  the  rate  of  six  per  cent  (6  per  ct.) 
per  annum  from  the  Kh  day  of  July,  1886,  and  the 
costs  of  suit  and  accruing  costs. 

Among  the  terms  of  sale  required  by  said  supple- 
mental decree  is  that  the  purchaser  at  said  sale,  and 
on  the  day  of  sale,  pay  in  cash  or  Receivers  cei'tifl- 
cates,  authorized  to  be  issued  by  order  of  said  Court 
in  said  cause  by  Thomas  Thacher.  Receiver,  the  sum 
of  three  hundred  and  twenty-five  thousand  (^325.000) 
dollars,  and  the  balance  of  said  purchase  money  at 
the  time  of  the  delivery  of  the  Master's  deed,  be 
paid  in  cash  or  in  the  Receiver's  certificates  afore- 
said, or  in  the  bonds  and  coupons  of  June  1st,  1870, 
secured  by  the  mortgage  above  mentioned,  which 
bonds  and  coupons  will  be  received  and  accepted  la 
payment  of  said  balance  to  the  exteit  and  lor  the 
am<mrit  which  the  holders  thereof  would  be  entitled 
to  receive  in  the  distribution  of  proceeds  of  sale  as 
provided  in  said  decree. 

P.  T.  LOMAX. 
Master  in  Chancery  of  said  Court. 

Keokuk,  Iowa,  July  17th,  18h6. 

TURNKK,  LKF  &  McCLURE. 

C^.'mplainant8'  Solicit«rs, 
20  Nassau  Street.  New  York. 


ESTABLISHED   1856. 

Eugrene   R«  Colec, 

^STATIONER    ANB    PRINTER, 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  ainA 
Stationery. 

^0r  New  concerns  orffanlzins  will  bare  their  orders 
promptly  executed. 

No.  1  WILLIAn    STREET, 

(HANOTBB  SQUARIU 


July  31,  18M.J 


THR  CHRONICLE. 
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Insurance. 


OFFICX  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


KSW  YORK.  Janturr  .13. 1886. 
Tk«TniatM*.tn  ronfomHy  to  UaCkaiterot 
tka  Ctmpaay,  tubiult  tbf  foUowlac  WiHiaol 
of  lU  oftln  OB  the  3I*t  OaenDbw.  1885: 
Pnmlanuon  Marine  Slaka  from 
IM   JaDiiarr,   188i,    (•    3lM 

r,  1885 $3,856,418  M 

I  PdIMc*  not  markad 
oC  IM  JuaaiT,  18W l.SW,MS  10 


Tout  lUttDo  Pra^a 


.  •S.1M.148  7<t 


riMlBBi  Barked  oC  from  Ul 
Jaauaiy,  1885,  to  3lM  Deeem- 
b«r,  1885 •3,770,0m  W 


Tka  Ooapaar  hw  the  follewtac  imte.  via,: 
Urtta<Bta«aaaMtle  of  Kew 
Totk  aiMk.  Vttf.   Buk    and 


kr  Stock*  and 

aadCUIaH  doatka 


I  at 030,000  00 

rraBtaB  Kotaa  aad   BlUa  B» 

•••»■»«• l.S0«.14IU 

OMklaBaak nSiMT  M 


Aaooai •la.TtOjno  4« 


BIZ  PER  CKIfT  IMTBRnr  oa  tko 
lot  eartlBaata*  of  pn«u  wUI  ko  paid  to  tke 
boldan  tiMMof.  or  tkalr  la«al  ropraaaatatlTaa, 
OB  and  after  Tneadar.  tka  9<  a(  Pkbrwwr  Mxt. 

TBX   OtmTANDIKO    CUCTinCATCB    of 
tko  laaaa  of  1S81  wlU  ka  nlifil  aad  paid  to 


tl*aa,  oa  aad  after  Ttaaday.  tka  td  a(  Pkkfnry 
■oit,  ttoa  vklah  dau  all  latanat  ikifiaa  wU 
eaaaa.  Tko  aarttaaatea  to  ko  prodoead  at  tko 
ttmo  of  paraaataad  e^aaiid. 

A  DivionrD  OP  POBTT  PCS  onrx  m 

deolarad  oa  tko  aol  earaod  laaalaai  at  Ike 
Ooapaa;,  for  tko  rear  eadlag  Slat  Ooaeaker, 
1888,  for  vUek  aortfeataa  wtu  ko  lanad  oa 
aad  after  Toaadar.  tka  4tt  of  Miv  MSb 
Brardara<  tkoBaaid. 

J.  m.  f«ArMAN,  kMrolaiT. 


TBVBTBKSl 


Adolpk  Lemojrae, 
Bokert  B.  Mtatara. 
Ckariaa  B.  Mankall, 
nrBdartokH.ODaaltt. 


Jekamiotl, 
Jaaea  O.  Do  Portot, 
Ckariaa  D  L«varlok. 
Joka  L-  Rlkw, 
■.  Oaatan  flmjtk. 


Heary  CBawtay, 
WHUmb  IXMefgaa, 


%n3uvnnct. 


EQUITABLE 

LIFE     ASSI'RAXCE     SOCIETY, 

120    BHOAJJWAY,   NEW    YORK. 
HKKRY    B.    HYDE,  Prealdeat. 

^?fU?lii'£yi"  >•'•  '*• #06.553,387  M 

LIABILlTIIS8,4pn'C«nt  ValnaUOO  ..    OcMWl, 14837 


BIRPLUS »18.'t«.a3»  13 

iSorpinaon  IW.  Y.  Standard  419  percent 
Inlercat.  «l7,4»5.3-.29,40.) 

..*">'"•  owT  Li-ibiluUi.onrrtTMMtandard  nf  nituo- 
poay. 

N.w  4...  ,,  ,xec  In  1^SB tSB.IPlU'lTSOO 

V  ■ '.  4»!<l  MAXCB 3ei7.Six.XM  110 

'  itT-ll.jld»rii  In  1SB6 r.l."»,lV-V  I* 

I  '                    iU<lden>laceOfsaaliaUoo   8)4.1111.175  03 
I.VKilic  in  \itb lS.aVuuU13 


k 


■dwatd  Ph>7«J«a 
Aaaoo  W.  Hard, 
Tkenaa  Maitiaad. 


JOBli  D.  JOIin.  PraaldeDt. 
CRARI.,X8  DKltiru,  TIao-Praaidaat 

w.  B.  B.  BOOKIE  M  Tleo-Praa^ 

A.  A,  KATEB,  M  Tioo- 


The  United  States  Life 
Insurance   Co. 

IB    THB    CITY    OP    HBW    Y<rRK. 

(OBUANIZKO    Ul    tSBOJ 

8«1.  i«i  k  tm  Broa4ira7,  New  Tork. 

T.  H.   BRoeNAM,  l>r«tfd«al. 

aP.raAi,naa.BM-r.  A.  WauD.wBian.AMt8ea. 

Oao.  a.  BUBTOBB,  Aataarr. 

All  tiM  proau  beloae  to  the  FobeT-boMwi  uola- 

•iTelr. 

AU  PoBctea  Ivaad  bj  UUa  Coapaaj  are  »DiarnT' 
ABU  after  three  rau*. 
ABDeaUCUIaupam  wrraoo*  maooun  aa  aooo 
proufr  bsT«  beea  leaeived. 

>■>•■  all  forma  or  iBaaraaee,  la- 
TooUae  and  Limited  (Moe-rorfelUac)  Too- 

Oao  Boathl  giaee  allowed  la  the  pojneot  of 
Pioataaaea  Tootlae  Polidea,  aad  lea  dan'  erase 
<B  an  etben.  lb*  laaoraaoe  leiaaliiliii  la  fall  foroe 


Akeolau  Moantr,  eoabUMd  with  the  hHpeM  Uber- 
aBtr,  iMani  the  pooalarltr  aad  loeeeae  of  thii  ea»- 
pear. 

OOOD  AO  Birrs,  derinaa  to  n|i t  the  Ooai- 

»BBT,  ar*  tarited  to  iiHnMl.  &  OAPPIf BT.  Baper- 
of 


^iocellaiieoiiB. 


Crenshaw  &    Wisner, 

71    WALL  ST.,  NBW  YORK, 

COSMISSIO.'V     IIERCHANT8, 

Menben  uf  ib«  Cotton.  r»iteeaad  riinlaee  azeh^ 

THE    HAXALL    CRBMSHAW    CO.. 

RICBIIOIID,    TA. 

BUadard  Braada  of  rioar  for  BkHiaiwt  to  Wars 
cllnuiiaa  klwajt  oo  Bead. 

OBIENT  UlANO  MANUFACT'G   CO^ 

ORIENT,    Ij.  I. 

Maodanl    BuparjigMiUee. 

SULPUUB  MINES  COMPANT 

OP    VIRGINIA. 

Blab  Orade  Prrltaa  free  from  Araeole. 


William  W.  Porter, 

AUomejr  and  Coun>ellor  at  Law 

Ko.    623    WAIJJHT    STREET, 
PhUadelpUa,    Pa. 

Corpnratloa.  Tnuiaponrntloa  aad  ComaiervUI  I.aw. 
RcrBBBBOIS:— TbaTruM  Coaipaale*,  The  Nationa 
Baaka  aad  Hallroad  Conipaaieelo  PbUadelpbla.  aad 
ibe  iadaea  of  anr  of  th*  Can*. 


SECURE  BANK  VAULTS. 


WELDED (HKOMKSTREL AND  IRON 

la  Boand  and  ^'l.'  lUra.  .ndb  plj  Plate*  and  Anale. 

»OK    aAKEH.   VAULTS,    Ae. 

Oaaaot  be  BairwI.  CM  nr   nrllled,  and   praoUoall; 
BorvUr  Proof. 

CIIRO:tlE    »TEEL     WORKS, 

Orrnl.r.   Fr-.  RROOKJV^I.    W.   Y. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

rMt  OCALOUTieBMBaarrXB  WORLD 
tWAWIB   tXPOaiTION-|B7a. 


pUscjcUaueows. 


BAGGING. 

WARREIV,  JOKES    &.    GRATZ 

ST.    LOUIS,    Mo. 

■tannfaetnren'  Acent«  for  the  lale  uf  J  ate  Bamof 

iMPORTM&a  or 
IRON    COTTON    TIES. 

Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

lIBLLINO  AOBNTS  FOH  LBADINO  BRANDS 

BROWN   dc  BLEACHEB  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DKNIM3,    TICKS.    DUCKB.    *•. 

TowolB,  Qallta,  Wblto  Oooda  *  Hoelory 

Oriilr.  Bheelingt,  dc,  for  Saport  IVad*. 


Brinckerhoff,  Turner 
&  Co., 

Maaofaatarora  and  Dealen  la 

COTTON  SAIL  DUCK 

And  all  klod«  of 

OOTTOB      CANTAB,      PKLTINO      OCCK,     OAR 

OOTRRINa,  BAOOINO,  RATKNg  DCCK,BAn. 

TWINB8.  AC.  "ONTARIO"  BBAMLR88 

BAQ8,  "AWNINO   8TRIPR8. 

Alao,  Acenta 

ONITBJD   STATES  BVNTINO  CO. 

A  fall  rappir,  all  WIdtbi  and  Colon,  al wars  In  itoak 

No.  100  Dnane  Street. 


jlttamshijjs. 


ONL.T 

Direct  Line  to   France. 

GENERAL  TRaWaTLANTIC  CO. 

BotwooB  NBW   YORK  and    HAVRB. 

Prom  Plar  lnaw)43,Nortb  Klrer,  foot  of  Morton  Bt 
Traralen  br  tbu  line  arold  both  tranalt  br  Bn<lUh 

railway  and  the  diaeomfortj  of  oroaainc  th*  Channel 

In  a  small  boat. 

l.ABHAO<>R,p.  d'Haatenre  ...SaL.  Jnir  31.4  PJi. 

LA  H<)i:K<iOONB,PrBn>*al...Sat.  Auatut  7.  noon. 

LA  CIIA<kIPA(JNK,Traob...llat..Alu.  14.5-^0 A.M. 

LA  NOHiiA.MilBTKaraablee.    Sat, Aiw.sll.lO A.M. 
La  Boariiu,rn»  (new).  Satordaj.  Sept,  4;  La  Cham- 

pan*  (new).  Hatnrdar.  Sept.  11 ;  La  Normandle,  Sat- 

ordaj,  Sept.  18. 
Paica  ur  PaaaAaa  (InelDdlnc  win*):— To  Harre— 

nrM  oabln.  1100  and  tnO :  leoond  oabin,  100:  ueer. 

aa*.  tw   inelBdina  win*.  b*ddloa  and  ntanalu.   Ba- 

lom  Uek*u  at  rarr  redooed  ratea.  Cheek*  on  Benqne 

TraoaaUantlena,  Harre  and  Parl*,ln  amonntatoaolt. 

Special  Train   f^oai  Bavre  to   Parla. 

The  CompaanI*  0*n*ral*  Tran*atlantlqn*  d*Ilr«r* 
at  lu  ofllee  in  New  York  •pedal  train  tlokat*  from 
Uarr*  to  Part*.  Bamaa*  otaaeked  Ibronxb  to  Part* 
wltboat  examination  at  Harre.  prorlded  paaaettaar* 
bar*  the  uune  dallrered  at  th*  Company'!  dook  In 
N*w  York,  I'ler  u  North  RlT*r,  foot  of  Morton  Bt„ 
at  l*a*t  twoboun  before  th*  d*partive  of  a  itaaaer. 
LOUIS  DE  BBBIAN,  Acont, 

No.  3  Boitrllnc  OrooB. 


i&OtXOXL 


G.     Schroeder    &    Co., 

Baooe**orato  WaRB  A  BCDROBDER. 

COTTON    COMMISSION    MERCHANTS, 
Cotton   Exchange    Building, 

NEW     YORK. 


Dennis  Perkins  &   Co., 

COTTON  BROKERS, 

125  Pearl  ttreet.  New  York. 

Orders  for  Spot  Cotton  and    Futures  promptly 
executed^ , 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &c., 

SO   WILLIAM    81  KKBT,  NEW  TORK. 

Orders  In  "  Future*"  exonted  at  N.  V.  Cotton  Bxoh 


WALDRON    *    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  Bt  ILDINO. 

HI'KCIAL  ATTKNTION  TO  COTTON   FUTURES. 


Tfii 


THE  CHRONlCLEi 


(July  81.  1886. 


(£>citt0U. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bailding,  16  &  18  Exchange  Place, 

NB^r    TOBK. 

tX>ANS  MADB  ON  ACCKPTABLB  BKCDR1TIK8. 
inciAL  Attention  to  okdebs  for  Contracts 

FOR  FDTUBE   DEUTERT  OF  COTTON. 

COTTON,  ALL  GKADK9,  SUITABLE  TO  WANTS 

OP  SPINNBIRS 

Offered  on  Terms  to  Burr. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
eold  for  Cash ,  or  carried  on  Margin,  on  th«  rartoiu 
Exchanges  In  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 
8  Soath  William  St.,  New  Ifork. 

EXECUTE    ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  YORK.  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  BXCHATSges.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW   YORK    PRODUC  K  i:XCHANGB  and 
the  CHICAGO  BOAKU  OF  TRADE. 
Cobkespondents  : 
Messrs.  Smith,  Edwards  &  Co..  Cotton  Brokers, 
Liverpool. 
Jas.  Lea  McLean.  New  Orleans. 


Lehman,  Stern  &  Co., 
New  Orleans,  La. 


Lehman.  Durb  &  Co. 

MuntKOmery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
COUIiniSSION    niERCIIANTS, 

No.  40  EXCHANGE  PLACE, 

MEMBERS  OF  THE  VOTTOS,  OOtFEE  AND 

PBODVOB    EXOHANGES. 

Up-town  Office,  No.  201  Cbubch  Stbeet, 

New   York. 

Orders  executed  at  the  Cotton  Exchannes  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 

Sondents  in  Llvertiool:   Messrs.    L.    Rosenheim   k 
ons  and  A.  Stern  ^  Co.;   In   London,  Messrs.  B. 
Newgass  A  Co. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotlou  BxclianKe  BalldluK,  Neir  York 

Special  attention  given  to  the  purchase  and  sale  of 

Future  Contracts. 

Id  New  York  and   Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17     Water    Street,    I^IVERPOOIj, 

ReoeUe  conslKnmenU  of  Cotton  and  other  Produce, 
Aod  ezeonte  orders  at  the  BxobanRes  In  Llrerpool. 
Bepresented  in  New  York  aitbe  office  of 

8AM*L  D.  BABCOCK 
83  Naasaa  Street.  New  Yorlc. 


Walter    &    Fatman, 

COTTON    BROKERS, 
S3  BBAVKR   STBEBT,  NBIV   VOKB  . 


F.   Hoffmann, 

OOTTON  BROKER  AND  AGENT 

88    RVB  DK    LA    BOTIRSB.  HAVRB. 


Geo.   Copeland  &  Co., 

OOTTON    BROKGB8, 
1S4    PBARL    STREET,   NEW  YORK 


i^atisiVL, 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1     WIIiLIAn    STREET, 
NEW    YORK. 
PETROLEUm,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    KSECUTED    IN 

NEW    YORK,  tHICAGO,  ST.    LOUIS, 

LIYERPOOL,  HAVRE    AND 

NEW  ORLEANS. 

Mohr,  Hanemann  &  Co. , 

Cotton  Exoh.  Bulldiog,        186  GraTier  Street, 

New  York.  New  Orleans,  La. 

Special  Attention  Grvits  to  the  Exeoution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL  ST.,   NEW    YORK. 

Orders  for  future  dellverr  of  Cotton  executed  Id 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  in  New  York. 


Henry  M.  Taber  &  Co., 

141    PEARL  ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  ConalRnments  of  Cotton.  Con 
tracts  for  Future  Deliverj  uf  Cotton  bought  and  sold 
on  commission. 

John  L.  Bullard.         Hbnrt  H.  Wheelblr. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NKW    YORK. 
AL80 

BACGING    AND    IRON    TIES, 

(FOR   BAUNO  COTTON). 
Advances  made  on  Cotton  ConslKnments  and  Special 
Attention  given  tu  purchase  and  sale  of  FUTUKU 
CONTRACTS  OF  COTTON. 


^iscellaujeous. 


WalUr  T.  EaUh. 
Nalk'l  W.  T.  Hatch. 


Henrj/  P.  Batch. 
Arthur  it.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

BRANCH  OFFICES  \  |2|  6'ha"elM!.'"Se'w'liaVi. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BO.NDS  for 
cash  or  on  margin. 

DETOSITS  RECEIVED— subject  to  obeck  at  sight 
—with  interest  upon  balances. 

Special  attention  oald  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


JOHN     H      CEISBY    &.    CO., 

COTTON  BUYERS, 
nONTOOiaERV,    ALA. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

nanhattan  RnlldlnK,  New  York. 

Farrar  &  Jones, 

132   PEARIi   STREET,  NEW  TORK. 

Liberal  advances  made  an  Cotton  conslKuments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

BCRB,    FARRAR    tc    CO., 
NORFOLK,  VA. 

Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Llbernl  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  b<  'th  foreign  or  domestic  markets. 
Correepondence  ftolicited. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  lit  Day  of  Jan.,  1886 

CASH  CAPITAL »1.00n.ooo  M 

Reserve  for  unearned  premiums  2,845.048  84 

Reserve  for  unpaid  losses 344.473  63 

Netsorplus 714,1B7  48 

14  .Rll  1.4^3  36 

STEPHEN   GROWEIili,  President. 

WM.  R.  CROWKLL.  Vice-President. 
PHILANDKR  SUAW.  Secretary. 
GEO.  II.  KISKE,  Assistant  Secretary. 
FRANCIS  P.  BlIRKB.  Sec'y  Local  Dtp  t 


MTNA 

Insurance  Company 

OF    HARTFORD.  ' 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-iusuranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Asset*  Jan.  1,  1886 99,360,096  66 

No.  'J    Cortland!  !>t..  New  York 
JAS.   A.  ALEXANDER,  Asent. 

North   British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBVROn. 

C.  S.  Branch  Statement  Jan.  1,  1886. 

Invested  and  Cash  Fire  Assets $3,421,870  7i 

LIABILITIES.: 
Reserve  for  Unearned  Premiums. . . .       11.198.247  « 

Reserve  for  Unpaid  Losses ' 99'?2A  7J 

Other  Liabilities „,  ,'^J?',^ 

Net  Surplus .^,015,385  18 

»3,421.870  79 
Losses  paid  in  U.  8.  in  19  years  ..81tt,2-.J0,138  03 

U.  S.  BRANCH  OFFICE,  54  WILLIAM  ST.,  N.  Y. 

CHAS.  E.  WHITE,    BAM.  P.  BLACiDEN. 

Managers. 

JAS.    F.   DUDLEY,    Deputy  Manager. 

LOMMERCIAL     JJNIGN 

Assurance  Co.,  limited, 

of  london. 


POBCHASa  eHI.T  ON  OBOSB8  FOB  A  COMMIMIOH       OfpM,    CoT.  PlM  <t  WUHom  St$.,  IfCU  TtrK 


jniDitrtialff 

AND  W 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

^  Reikis   §[twfpxpet, 

BBPRBSENTING  THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS  OF    THE  UNITED    STATES 


VOL  43. 


NEW  YORK,  AUGUST  7,   188a 


NO.  1,102. 


I^tiunxjctal. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Ba^««  FiMtii  ItM. 

hMiimtii  ^llr  Immt  »futm  •!  t*m  Jmk,  ItML 

■  ■»■  «■■!■■<  I*T». 

BmauTmo  a»o  Piuttu*  or 

BONDS,  POSTAGE  A  REVCNUI  STAMP*, 

LEGAL    TENDER    AMD    NATIONAL   BANK 

NOTES  Of  tn«  UNITED   STATISl  and  for 

Foratan  Covarnmants. 

ENGRAVING  AND  PRlNTDia 


BA3nCH*TB%a 

>•■  C«TnUrMKlrTS  ax»  OBBrvBATiaim 

BBAfTS,  CaHKB.  mXi  f  KXOIAIISB. 
■TAMra,  *«,  IB  U*  •■««  uJ  — >MBiBi«Nrta 
•M  HTtlCI.  I'LATM^ 

riiiiM  u  nurrnr 

—  ««t>«  rn|iij. 
BAFKTY   COLOBS.         SAFKTY    PAPKBB. 

tn 
■AiLWAT  THwrr*  wr  nrp««Tr»  i 

•kcw  «)w4^  L>k«U.  t'slolu*. 

BLANK  BOOM  OF  EVERY   OeaCNlPnOM 

ALBERT  •.  OOOOALL.  PfliliMl 

%  :■  E-r«Esii>i.vT% : 

I.  ■ACDONOUSH,  A.  0.  SMCPMB^ 

W.  M.  SMILLIE.  TOURO  ROBERTSBK 

THEO.  H.  FREEUNO.  t^riut41tt 


AAA  p.  Pomm,  PraiX      i.  W.  WoBZ.  Ca«kMr. 

Maverick  National  Bank, 

BO<tTO:V. 
CAPITAL,     .......     (400,000 

BVBPLE'S,  ........     400,000 

AMDvato  It  B«nk>  and  B*nk*ra  •i>ltelt«<3. 

Call*cU'>iu  mmOa  apoa  (>T<jfmbl*  t«nii>. 

OoT«ruaaBt  Booda  koacfet  aad  told- 


Floyd- Jones  &  Robison, 

■ANKEKS    AND    BBOKEBS, 

Ho.  %  Kxckaaca  Oomrt^  nvw  Tark. 

■uaka,   Bonaa   aa«   O.   S.   CloiMaMit 
Bovikt  aaB  SaNfoa  OoaaiMta 

Maskan  !(«7VoM  Ma*  ^'^^--V 


Andrews,  Adams  Sc  Kellogg, 

BAVKKIW    ABD   BBOURB,      ^^ 
tS^  SO  BrMi^wair,  Haw  T*rk. 

rfvaoatfeaDalaa 


Om««*aai*Ma  MMU4. 
■asibara  Maw  Tack  S«*«k  Kaakaa«a. 


TIMKBB    *    WBSTOM, 

BAJTKBBfl    AlTD    BBOKKR8, 

■  •.    S    ■XCHAROB    OOVBT, 

Kvm  Tork. 
BnniT  a  Tnnna.  Maaixr  N.  T.  Maife  tam. 


HTOCK     BKOHBR. 

Lansdale  Boardman, 

BR  W  TORK,  M  BROAOWAT  *  •  VBIT  BT. 

xmoT,  If.  T.,  Ba.  17  rtmn  wnmn. 

MB-"— ■■»AI»IH*T«Uwto»iania<<lBI«a. 


I^itmnciat 


DIAMONDS. 
Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broa4wa7,  Cor.  Joha  Street 


SOLID    SILVER. 
GORHAM   MTg   Co., 

BrwUwsr  ABd  NlBeteeatli  Street, 

AMD    B    MAIDKH    I.AMK. 


Houghton  Bros.  &  Co., 

a  AN  a  BBS. 

HILWAVIEBB,    WIB. 

OOLLBCmoNS  aada  In  MVtut  of  Ua  ao— u^ 


llllilBNIH         ^__ 

Ma^NMrtafk  1  Bwatinu'Wittonal.' 
artak  NaUoaaL  Boauia.  


aCBoita  Aawr 
Olaaao)  Mar- 


Maaban  B.  T.  and  fhlladalphU  Btoek  Bxchucaa. 

L.  H.  Taylor  &_Co., 

BAOTMBfc       ..^-^ 
8.  W.  Car.  Tkird    and  rka^aat  8«a., 
FBILADKLPBIA. 

and 


loo 


PrlTatawlr* 


attaatlaoalTaa  to  lafonaauoa  nci 
r«  to  New Tork^BuUiBoraasaotitar 


placaa 


Chrystie  &  Janney, 


BANKEB8, 


!«••.  tS  A   t«  Ha 


Daal  la  Ian 

alMMnaaif 

PartMalar 

iB'aata 


>■  Bt.,  If  air   York. 

■d  BwnHnmaiHa  of  BnlUoo. 
at  Saaailttaa  and    Voralas  Bi- 

■ggpOOaMMSa 


Rolston  &  Bass, 

Ko.    20    BROAD    STREET,    NEW    YORK, 

MTOCKN,     BONDS 
AND  ■IBCBLLA.N BOVB  BKOrBITIKS 

niaiwiiiininiM  ■nllnl""' 

'                ^QaoMUooa  (haarfaUj  fmlahad. 
Wm.  B._BoUTOif,    ^,      W.  Ai,ax.  BAsa,  Jr. 
Maabar  W.  fTatock  Bxch'ga.  


ia«>  aoWAU  UkTBAM,     rBBOnUOK  W.  PUBT 

Maoitar  of  N.  T.  Stoafe  Bartianaa 

J.  H.  Latham  &  Co., 

UiriTSD   BANK    BTTILDnfO, 
N*.  S  WALL  arrSBBT,  IfBW  TOBB. 

cur.  <>«-fcjis**j'jssttfiS2u:'  '^'""*'' 

OomapondaBoa  Bollaltad. 


^itmnjciat 


P.aHoLLna.  B.H.  Bmbbsoh,    I.H.WAa«omB. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Mamban  N.  T.  Sloak  Kzoluuisa. 

11    WAU.   BTRKET.    NEW    YORK, 


■A4B  CLAKK  BTRKET,  OBICAGO,    ILL. 


The  Investors'  Agency, 

t34  La  Balle  St.,  Obleaco,  III., 

(M.   L.   SCUUOEK.    Jr..    Proprietor,) 

A.NHWEB8    INgUIRIBS  COJVCBRMINO 

Amerlcsan  Stocks  aad  8eciuiUea 

Larga  LlbrmiT  at  Ballroad  DoeaaaBta. 
Compalaat  Bzpena. 

OoaaaeUal  Bapoita. 

Modanta  Chamta. 


J 


.   D.   Probst  &  Co., 

SB  KXOHANGK  PLACB. 

MaMBBBS  MKW  YORK  BTOCK  BZCHANOK. 

Kxaeata  ordara  on  Stoeka  and  Bonda 
la  London. 

J.  C.  Walcott  &  Co., 

BANKBBS  AND    BROKBH8, 

If*.  B4  Plna  Straat,  Naw  York. 

TrBBsaet  a  GeBeral  Banking  BaBlnesa, 

Btoafea  aad  Booda  boocbt  and  told  on  Commluton, 

Oidafs  laeatvad  In  Mlalix  Btooki.and  in  DnIUtad 

BUMlUn.  CoUaetlaaa  aiada  aad  loani  nasotlatad, 

DMdaada  and  Inlanat  oollaotad. 

DapoaiU  laoalTad  aabjaot  to  Draft. 

Intaraat  aDoirad.   laraatBiaBt  aaenrlUaa  a  (paeUUtT. 

Wa  laaoa  a  rinaaalal  Baport  weaklj. 

Job.  C.  Waloott,         i  Maaibara  of  tbe  Naw  York 
nujnt  r.  OiOKuraoB,!  Stock  Kxohanaa. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  la  Inrestiaent  Securities, 

Ko.    7    NASSAU    STREET, 
(OonUnantal  NBtlonal   Bank  Building), 
Haw   Tork. 

Albert   Pearce, 

IB   *    18    BBC  AD   ST., 

BROKBR   IN    ALL    KINDS     OF    INVB8TMBNT 

BONDS.  MISCBLLANBODS  BBCURITIBS 

Am  DErAULTBO  BONDS 

CORRKSPONDENCB  BOLICITBD. 


Howard  Lapsley  &  Co. , 

BANKERS   AND    BROKERS, 

74  BBOADWAT  andB  NKW  STBEBT, 

Raw   T«rk. 


W.  H.   Goadby  &  Co., 

BANKERS   AND   BROKERS, 

Ho.    t4    BBOAD    BTBBBT, 

Na^v  Tark. 


THE  CHRONICLE. 


[Vol.  yt.ttt. 


Satttiers  and  grawcrs  of  Jforeigu  lExdmnge. 


Drexel,  Morgan  &  Co., 

WALL  BTRKET,  OORNEB  OF  BBOAD, 
NKW    TOBK. 


Drexel  Jt  Co., 

Oor.  of  etb  A  Cbestnnt  Bu. 
FBIIiADELPHLA 


Drexel,HarJe8  k  Co 

81  BonleraM  Hftuammim, 
PARIS. 


DOXSSTIO   AND  FOREieS    BASK£R8. 

DmMlu  reoetTed  •oMect  to  Drift.  Bectuttlaa 
bonaht  and  (Old  on  oommlsdon.  iBtarwt  allowedpn 
Dcpbdu.  Foreicn  Bxckuge.  ComnwrcM  fteJIU. 
C»M«  Traiuf «n.  Circular  I«ttert  for  Tnratara, 
kTallabla  In  all  parU  of  the  world. 

ATTORirrTB  AltD  AOKTIS  0» 

JHMara.   J.   8.    nORGAN    4c    CO., 

H«.    22    OLD    BROAD    BTBEET,    LONDON. 


Brown    Brothers  &  Co., 

PUlA.         NEW  YORK.      Boston. 

AKD 

ALKXAIfDBR  BROIVN  tc  SONS 

BALTIMOKK. 

Bay  and  Sell  Bills  of  Exchange 

OMOBKAT  BRITAIN  AND  IKELAND,  FRANCS 

aSBMANT,  BKLttlUM,  HOLLAND    8W1TZ- 

liBLAriD,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

lasne  ConunerclaJ  4c  Travelers>  Credits 

m  STEBLIXO, 

ATailabletnanrpart  of  theworid.  In  FRAUCSfor 

BS6  In  MJUtinlqne  andGujulaloupe.  and  In  doUanfor 

H««  In  this  and  adjacent  (x>antriee. 

Bake  Telegraplilc  Tranafera  of  Idonej 

Betwreen  tlila  Co  untr y  and  Europe. 

■A&BCOLLKCTIUNti  OF  DRAFTS  drawn 

abroad  on  all  poinu  In  United  States  and  Canada, 

and  of  drafts  drawn  in  ttie  United  gtataa on 

foreign  oonntrles ; 

and  their  London  bouse,  Messrs.  BROWN,  SHIPLEY 

A  COm  recelTe  aooonnU  of  Amerlean  banks,  Imu 

and  IndivldnaJs,  npon  farorable  terms. 


J    &  J.  Stuart  &  Co., 

SS  *NAS8AI7    STRBBT. 

BILXS    OF    EXCHANGE    ON 
SmiTH,    PATNE    A    SBKITH'S, 

BANKERS.  LONDON 
BARCHBSTEB    &    COUNTY   BANK, 

••  LIKITBD," 

MANCHBSTEB,  PAYABLE  IN  LONDON 

i;i.STEB     BANKING     COHJPANl, 

BELFAST.    IRELAND; 
AND  OS  THE 

IfATIONAI.    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES: 

ALSO, 

CABLE  TBANSFEB8  AND  LETTERS  OF  CBEDFT. 


John  Munroe  &  Co., 

No.  Sa  NaMan  Street,  New  Toik. 

No.  4    Post   Office  Square,  Boaton. 

lane  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactor} 

Onarantr  of  Re-parment. 

Exebaiice   on   London,  Pari*,   Berlin 
and  Znrlcli. 

OaxDiTS  Opxsxd  and  Patmikts  Made  bt  Caiii.1. 
Parla  Bonae— mTNBOE   4c  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
*9  W^IIiLIAB  8TBEKT,  NEW  YORK 

ooaasspoNDKNTS  or  thk 

Imtematlonal  Bank  of  London 

(Limited),     Loudon. 

Beaars.  JoIib  Berenberg,  Uoasler4cCo. 

Hamburg. 

Beaars.  Barcnard,  Krauss  4c  Co.,  PArla 

Commercinl  and  TraTelers'  Credits. 
Bills  of  Kzcbance.  Cable  TransferL 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   ths  Mew  York  Stock   Ezchanca 
DaAi^BBD  IN  FoanSK  Bzchanok,  QoYMaxMMm 

AVD  OTHU  INTSSTMKNT  BONDS. 

STBRUNO    LOANS    A  SPBCLkLTT. 

44  Wall  St.  and   «t  Greene  St.,  N.  T. 

Bay  and  sell  on  commission,  for  Investment  or  on 
■anln,  all  seenttias  dealt  In  at  the  New  York  Stock 
■xchanin. 


Canadian  Bank  of  Commerce. 

CATITAL.  te.OOO.OOa  StTBPLUS,  tS.100,000. 

J.   U.  eOAUBY  A   B.  E.  WALKER, 

JOINT    AGENTS, 

!•  KXCBANGB  PLACE,  NEIV  TORK 

B  UT  AND  SELL  ST  KRLINO  EXCBAN6IL  CABLB 
TRANSFERS,  ETC. 

lasan  commercial  obbdits-  atailablb 

IN  ALL  FARTS  OF  THE  WORLD. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

IBSITB  TBATELERS'  CRBDITS.  aTaUable  In  all 

pans  of  the  World,  throoch 
Olesars.  H.  H.  RMhaeUI4  dc  Sena,  Lsadas. 
"        de  fUihschlld  Br*s_  Paris. 
"        n.  A.  de  KathaekUddc  Sena,  Fraak- 
fort  a^.m, 
S.  n.  de  Beihachlld,  Ssa.,  Tleaaa. 

AKD  THSIB  OOBWrOKDPm. 

Draw  Bills  of  Ezchangs  on,  and  make  Cable  Trans 
fers  to.  England.  France  and  Germany. 

J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23    BROAD    STREET, 

New  York. 

Iflsne  Letters  of  Credit  for  TrmTelers 

On  SKLIGMAN  BROTHEK8,  London. 
SELIGMAN  FREBE8  JTCIB.  Paris. 
SELIGMAN  k  ^TETTHEIMBR.   Frankfnrt. 
ALSBEKG.  GOLDBMG  A  CO-  Amsterdam. 
ALTMAN  t  STEl'^aOlBB  Berlin, 
Payable  in  any  part  of  Bmopa,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of  Exchange  and  make  TelegrapUc 
Transfers  of  Money  on  Barope  and  California- 


John    Paton   &    Co., 


BUCCE880R8  TO 
JESUP,   PATON  A 


CO., 


S2    iriUlam   Street,   New    York. 

Acoonnts  and  Agfcncy  of  Bi..nk8,  CorporatJona 
firms  and  iudiTidnais  reoelTed  npon  faTor&ble  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agenu  for  corporations  in  paying  coupons 
and  dlTldeods;  alaoastransfsraaeots. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
■old. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.    BANK,    LONDON    AND 

800TLA.VD. 


Heidelbach, 

Ickelheimer  &  Co., 

29    W^ILLIAM    STREET, 

Cor.  Exchange  Place,  »£W  YORK. 

FOREIGN    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EXCHANGB, 
MAKE  CABLE  TBAN8FEB8,  ISSUE  TBAVEL. 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CBEDIT8.  ATAILABLB 
IN  ALL  PABT8  OF  THB  WORLD,  ON 

Messrs.  C  J.  Hmmbro  Jk  Sob.  London. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AHD 

COMMISSION    MERCHANTS, 

22  .4c    24   Kxehamce   Place, 

New  Tork. 

BILLS  OF  EXCHANOB,  LBTTEB8  OF   CBEDIT, 

TELEGRAPHIC  TRANSFERS   OF   MONEY 

ON    MEXICO,  CCBA,  ^te„  &% 


J.  KzNNiDT  Tod. 

H.  O.  NOBTHCOTI. 


ALAZANDKB  BAKtWO. 

Member  N.  Y.  Stock  Bxeh'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    BTBEET, 
BANKERS. 

Act  as  Agenu  for  Banka,  Bankers  and  Bailroad 
Companies. 

Issne  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  A  doUan. 

Offer  InTestment  Seenrltlea. 

Boy  and  sell  bonds,  stocks  and  securities  in  an  Am- 
erican, Canadian.  Brltiah  and  Doteh  aarkeu  on  com- 
mission. Collect  dividends,  eonpons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MKLTILLK,  EVANS  4c  CO.,  I  T.nMnnw 
C.  J.  HAMBRM  4c  SOS,       ^(LONDON. 

MARCUARD,  KBAfSS  &  CO.,{p.nia 
HOTTI>"UlKR  i  COm  •'jFAKIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  Tork, 

.  113  DeTonahire  Street,  Boeton. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COBMERCIAL    CREDITS, 
Clrealar  Cre4Uta  liar  Trawelers. 

Cabls  Tkansfeks  and  Rills  of  Ezchaicoe  on 
Okkat  Britain  and  the  Ooktinknt. 


KOCNTZE    BROTHERS, 

BANKERS, 

120  Broadway.  E/]aitabIe  ->aU(Iing,Kew  YoA 

LETTERS    OF    CREDIT    AND 

CIBCCLAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
worM.  Bills  drawn  on  ike  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  varioua 
ptaoM  la  the  United  States.  Depostts  reealved  snb- 
leet  to  check  at  sight,  and  tetaraat  allowed  on  ba' 

ances.  Oovemment  and  other  bonds  and  iavi 

•seorltlea  bought  and  sold  on  oominlsilon. 


i^jcjciax  luncsttttJCutB. 


IroB  Steamboat  Ist  Mort  Bonds. 
Detroit    MacklBac    &   Marqaette   Ist 
Mort.  Bonds. 

Detroit  Mackinac  &  Marqnette  Land 
Grant  Bonda. 

Western    Railroad    of  Alabama    Ist 
and  Sds. 

Mississippi  &  Tennessee  Railroad  "A* 
and  "B"  Bonds. 

TOBET&     KIRK, 

4  Broad  Street,  New  Tork. 


Geo.  H.  Prentiss  &  Co., 

N*.49  WALL  ST.,  NB^T  YORK, 

AHD 

•OS   BONTAGVE  ST.,  BROOKLm. 

CAS    STOCKS 

A>D 

GAS    SECURITIES, 

Street  Bailroad   Stocks   and    BoadB 

SMD  ALL  Konw  or 

BROOKLYN    SECIIRrTIES 

DEALT    IN. 

SBB  SAB  QUOTATIONS    IN    THIS    PAPBB 

Oio-  H.  Pbistisb.  w.  d.  Pbkxtiss.  w.  w.  Walbb 
Member  N.Y.St«ek  Bx<d>. 


LOMBARD  INTESTMENT  CO's 

Six  per  Cent  Gnaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      8ECUBITT. 

Interest    Parable    SeaUAaaaallr   la    Bew 
Tark  sr  Bastaa. 

For  sale  by 

J.  B.  HcOEORGE, 

Na.  30  Broa4  Street. 


No.  96  BROADWAY, 

DEALKH  IN 

CITT    RAILWAY    STOCKS, 
O^S    STOCIilS, 

TRrST    CO.'S    STOCKS 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insnrance  Stocks. 

See  my  qantatlons  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Brwnins  f'ogt  and  I>ii7v  In/U^nlnr. 


nemphls  4c  Little  Rock  RR.  Ronda, 
niss.  A-  Tenn,  BR.  Bonds, 
Carolina  Central  BR.  Bonds, 
Ga.  Mid.  A  Golf  Railway  Bonds, 
Atlanta  4c  Cbarlotte  A.  L.  R'f  BoB4a, 
nempbls  ACliarleston  RR.  Bouda, 
And  niseeilaneons  Securities, 
BOUGHT    AND    SOLD 
Br    B.    A.    LANCASTER    *    CO., 
10    Wall    Street. 


IF  TOU  WANT  TO  BUT  OB  SELL  ANT 

PUTS  OR  CA  LL8  ON  >«TOCKS  OR  BONDS 

write  to,  telegraph  to,  send  for,  or  call  on. 

H.  W.  ROSEMBAUai, 

••  Bzekaase  Place,  New  Teik 


7.  UBIL] 


THE   CHKONICLE. 


IBankers  aud  fBrobers  in  ^eio  ^ork  Citg. 


Bmmxw  H.  Ooosa.  WM«^aa%Jka 
WK.  1.  Tbatsbs. SvMMnitaK. 

Prince  &  Whitelv, 

H*.    M    ■■•i»WAT,    HKW    T«l 

aiao  Onla  tut  rwwMKj—.  


Fred.    H.   Smith, 

BA>KEK  Jk  BBOEZB, 


tfr.eaf'css^.j^^jryjr 


Townsend  &  Washburo, 

BAMXXaa   AKD    BBOKKB8. 
■•.  •   Wan  Wtrmmtf   Bcw   T*riU 


▼.  ri—iM,  raif  r.  oas 

mSmtTT.mMkmattmm. 

Carolin  &  Cox, 

VOk  m  BBOADWAT. 
OB— .nt  !!■■■■  AT.«or.«tt.W—Tc«« 


Gilman,  Son  &  Co., 


Walston  H.  Brown  &  Broi 

BACKERS, 

MB.  B«  RAMAC  rrBBBT, 

nw  TOBX. 


Wood,   Huestis  &  Co., 

31  pars  srsKXT.  vxw  tobz. 

BARBBBS     ABB 


R.  J.  Kimball  &  Co., 


BDWAJU  r.  ALUira 


Dickinson  &   Ailing, 


▼Mrnuart ot  •■  mamsiji. au  mmm*  af  ttii 

Hamilton  &  Bishop, 

■  AUKBMAjni    ■BOKmUL 

M*.  ••  PIMB  VrBBBT.  NBW  TBBB. 

(!!■■>■■  H«*  Tort  aio—  ~- 1-  t 


Taintor  &  Holt, 

BAITEKBS. 
II*.  1 1  Wan  9U,  Cor.  Ila«r,  He-ar  T*rk. 

TRAmACT  ■  OKSTKRAI.  KAaXDW  ka^MM. 


DBPoem ) 


■iTcd  >ad 


Bar  •a'  —O  OOTMSLl 


r.  MUnCtPAI.  aa4 


o.  B.  TAorroB.         sao.  h.  hoia. 

a.  D.  L'UUIUBB.     


C.  J.   Turner, 

O*  raw*'  Maabankly  la  tkaH.T.  Stock  Bmaiaw) 

BAHBBK     A!fB     BBBBBB, 

!•   *    18    BBOAB   BT^  BXW  TOBK. 

■  toraMkoro* 


aiBAM  Dsvu*.  CUkMK  Dswta*.  P.T.Boimooo 

of  »••  Tort  " 


H.  Dewing  &  SoOf 

lAMKERS    A.\D    BROKERS, 

B*.  la  Wall  atraat.  Now  York. 


Gorham,  Turner  &  Co., 

B4.NEEB8  AXD   BROKEBS. 
HUla  BalMlas,  **  WaU  SC,  Haw  Tark 


Atani  e.  Otmwtu 
c 


».T. 


John  H.  Davis  &  Co., 

BAITKERS  ANB   BB0KEE8. 
B*  «atrtc«li  r..r»inlMloD  Baalaaaa  la 

•nrOTBs.    lOMix  .b4  tiKAIB, 

WHk   rn'ruu  w     .•  .11  AO<i.    BALTIMOBB 

PBII.AIlBLfailA  utd  lalBaiilliii  PMBla. 

B*.   ly    WALIi   BT.,  BBW  TBBK. 


ca:^  Co. 

BANKERS, 

a*.      It    WALL      BTBBBT, 

B*«  V*rfc. 


Bay  aa4  SaU   laTHlMiat  tMarltlaa. 

p.   O.    BOX   M«. 

WArLAjm  TaAAC   H.  J.  Moaaa. 


JVioUeffati 


BA  IIB  BBM. 
■  Braatfwmr 
Btvadi  UBea.  Sdl  La 


W.  T. 
Jt    rtlian 

A  OBirBBAl.  BAJCKWe  BUHMBM 
THB  PrBCHAfBAjro  BAuTor 

ALVOWKb    ON    D: 
~  AT  nOHT. 
P.  O.  Baa  **l. 
B.  A.  BeasT.    ,  _   C.  w.  iKTljina. 

BaCCTt  LaLAJTOw 


9T0:§aUaueidgS. 

BA.HCEKa. 

OMITBB    BANK    BCILBIKB, 

WaU  Mraat,  tymrumr  Braadwar. 

mrooMM,  MOtDt  *  OOMMMMOIjU,  papmr. 

ai%S*T«fk  matf  iSSiaa*   "T^w  aaaa  aa 
t^MMa  aMa>  M«  ««k«  •MBfitlai 


Walsh  &  Floyd, 

STOCK      BROKERS, 

K a.  38  BBOAD  VnXXt,  MMW  TOAk. 
jA«aa  W.  WAi.aa.jB_  Wieou,  rMTi>. '■ 

Biatt- "  * 


Geo.  K.  Sistare's    Sons, 

IS  *  18  Broad  Str««t,  FTaw  Tark, 
ISI  SaatB  *%Ir<  Straat,  PBOadatpkla. 

Connaaaa  kr  PilTaia  Wtra  wtU  aala  oBea,  Mav 

To«*. 

DKAI.BIta  Ol 

FIRST-CLASS   OVTESTMEirrS. 


for  ea^  or  on  Bai^ 


H.  B.  HoUins  &  Co., 


Tt  *  T4  BBOABWAT,  NEW  TOBK. 


.  B.  W.  CLJlRK  a  CO,  (  __„  .!,«.»«» 
HILL  A  KESsmoT.  \f^a-^Dwi.rmiA. 

DKTKM8  A  TUCUHMAN.  Boarov. 


A.  Dutenhofer, 

BROKER 

Ajn> 
DcBler  Ib  HIaeellAB«*«s  SeeBiitles, 

KUXa  BUQJIUtO  (M  PloorJ 
Boo^WAW.  SS  WALL  0TBKBT. 

»r ATB  AND  crrr  Bomw  or  oboboi a.  albo 
saccBiTiKii  or  tbb  cbntral  rb.  a  baiik. 

IBS  OO.  OP  ABOBOIA  A  BPBCIAXiTT. 

lavaaMai  wakiaa  to  kar  <«  Mil  ■•«  lBTtta«laaan 
•raonaanad.  n«a»(aa4paaaaalaH«BUaailT*B 
UuMmSmT 


John  B.  Manning, 

BASKBB   ABB   BB ■ 

14  WaU   BUaat,  Ba 
BBin-HBBB    BBCf 

A  ■TBCIALTI 
MM*.  Maaleaalaa4  Biliwsr 
taaaktua  MM  at  k««  aafkat 

tauan  vUhlac  to  aar  arMU  an 


BASKBB   ABB   BBQBBB. 

Ha.  14  WaU    BOraaC,  Baw    Tark  City, 

BBimUOUf    BBCIIBfTIBS 

A  irBClALTT. 


Mtovtta  aa. 
Maaitar  of  IBa  Ba*  Tore 


Simons  &  Chew, 


Jab.  D.  Biaax^ 

^kar  N.  T.  Mock  Bxi 

Maakar  N.  T.  PradaM  Biakanaa 


BarBBLT  Caaw. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

arar  *  19  Naav  M.,  Haw  Tarfe 


Cahoone  &  Wescott, 

18  WaU  Straat,  Naw  Tark, 

Biaeaia  Onleia  la  aU   Seeanuaa  Liatad  aa 

■BW   YORK  STOCK   BXCBAXOB. 

Bpaaal  Attaatlaa  (Ivaa  M 

«>«TerBia«Bt  A  •\ker  iBTccteeBt  BoB4a 


Simon  Borg  &  Co., 

If  a.    If    BABBAO    BT.,    HBW    TOBK 

OBALBBB    IB   ALL  KUOtS    OP 

B«llrMt4  aB4  iBTestaieBt  8«eBiitleB( 

BOVTHSM    BaCCBRIBa    A    BTBCIAITT. 


H.  L.  Grant, 

Ba.    14«     BBOADWAT, 

ITBW    rORK. 

CITT  BAILKOAD  STOCKS  A  BONDS 

BOOSHT    AXD   BOLD. 
Dm  QaWanniM  o*  CHt  Raimad*  f  «>l«  aaaar. 


E.    S.    Bailey, 

Sla   riBB  BTBKET. 

DEAUXOA  Vf 

I  N  S  O  R  A  IV  C  E    STOCKS 

A    SPKCIALTT. 

Ckak  *M«  at  ooOT  for  tho  akois  naaftttMi  or  Uar 
wiU  ka  Mid  oB  iiuaallnp  »  Bttirt  ofWa. 


4r 
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©auafltaw  and  ^oreiflii  fBaulis  awd  IBauliers. 


CANADIAN. 


Bank  of  Montreal. 


-  $12,000,000  Gold. 

-  •  96,000,000  Gold. 


OAPITAIi,    - 
SI7BPLI7S,    - 

O.  F.  SMITHEK8,  President. 

W.  J.  BUCHANAN,  General  llanager. 


NEW    YORK    OFFICE: 
No«.     59    dc    61     WA1.I.    STBEET, 

Walter  Watson,  >  A»iint« 

Bay  and  Sell  Sterling  Exchange.  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  World ;  Issue  drafw  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  22  Abcbarcb  Lane. 


Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    •    $6,799,200  Paid  Up. 
Keserre, $1,600,000 

President.  ANDREW  ALLAN,  Ksq. 

Vice-President.  KOBKKT  ANDERSON,  Esq. 

BEAD    OFFICE,    inONTKEALi. 

GEOROE    HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKKKS: 
LONDON.  BJJG.— The  Clydoadalo  Bank  (Limited.) 
NBW  YOKK— The  Bunk  ot  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ei- 
tiiange.  Cable  Transfers,  issues  credits  available  in 
all  parte  of  the  world;  makes  collections  in  Canada 
ana  elsewoere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  Yorli  Agency,  No.  61  'Wall  Street. 

HENRY  HAGOB,  1  Agents 
JOHN  B.  HARRIS,  JR..   i  ^^""■s. 

AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    62    WAKil^    STREET. 

Bny  and  sell  Sterling  Exchange  and  Gable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelan^ 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Cbloaso. 

CIRCUI.AR  KOTK8  iss  ed  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMEK- 
ClAL.  CKEUITr*  ISSUED  for  use  In  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
n  name  of  LONDON  &  BK.A7AlAAfi  BANK 
LiMiiKD,  available  In  the  Brazlln.  River  Plate,  Ac. 
Bills  collected  and  other  banking  business  trans- 
D.  A.  MCTAVISH,  I  AMnta 
H.  8T1KKMAN,       J  AKenis, 


FOREION. 


Imperial  Bank  of  Canada 

CAPITAIi  (paid  up),    -    -    $1,500,000 
SURPI«C8,     ...----     $480,000 

H.  S.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
lUBAD    OFFICE,    TORONTO. 

BRANOHES: 

Bt,  Catharines.  Port  Colborae.  St.  Thomas,  Inffersoll, 
Weliand,  Fergus,  Woodstock,  Winnipeg,  Man., 
Brandon.  Man.,  Essex  Centre,  Niagara 
Falls  and  tialt,  Ont. 
Dealers  in  American  Currency  A  Sterling  Exchange- 
Agents  in  London : 
Lloyd  8,  Uamett's  A  Bos- 
anouet  s  Bank,  limited, 


J  Lombard  Street. 


Agents  In  New  York : 

Bank  op  Montrsal. 

CO  Wall  Street. 


Promptest  attention  paid  to  collections  payable  tn 
any  part  of  Canada. 

Appruved  ('iinadian  business  paper  discounted  at 
the  llead  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  ^ew  York. 


Gzowski  &  Buchan, 

STOCK.  AND  EXCHANGE  BROKERS, 

TORONTO,   CANADA. 

Stocks  and  Bonds,  Sterling  Bxchange.  Drafts  on 

New  York,  boiight  and  sold  at  CURRENT  PR1CB8. 

<X)Ll.BCTI0N8  MADE. 


THB 


Anglo-Californian  Bank 

(LIMITED). 

liONDON,  Head  Offloe,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  422  California 8t 

NBW  YORK  Agents.  J.  &  W.  Seligman  &  Co. 

BOSTON  Correepand'ts,  MassaohiuetU  N.  Bk, 

Antborized  Capital,  ...  $6,000,000 
Pald-np  Capital,  ....  1,500,000 
Beiwrre  Fund,    ......    400,000 

^aoaaot  a  Keneral  banking  btulDMi.  iHueCom- 
meraui  oredtts  and  Bills  of  Exchange,  araUable  In  an 
parU  of  tbe  world.  Uolleotlons  and  orders  for  Bonds. 
Btooka.  ate  exeoated  noon  the  most  favorable  terms. 

II  KR».i>'K  K.  LOW.  ).. 

f .  N.  WI4HINTUAL,  CB»hl«f,  ' ' 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AfllSTERDAIH,     ....    HOI1I.AND. 

E8TABLI8HID  1801. 

Capital  fnllr  paid  np.7,ii03.99B  Gnllders  (12.881,570—) 
Reserve  Fond eiS.093.S2M   "         (1385,237-) 

HEAD   OFFICE,    AnSTERDAKI. 

BSANOBES: 
Iiondon— B.  W.  BLIJDKNSTBIN  & 

No.  55  &  56  Tlireadneedle  St.,  e.  C 
Rotterdam— De  WlS8Elren-EPFECTBNBAi.K. 
Enscbede— B.  W.  BLIJDENSTEIN,  JK. 
Almeloo— LEDEBOEB  &  CO. 

Transact  a  general  Banldng  and  Commission 
Business  in  Bills,  Stocks,  Shares,  C!oapong,  Ac 

NEW  YORK  CORRESPONDENTS; 

Messrs.  KNAUTH.  NACHOD  &  KiJHNE 


Blake,  Boissevain  &  Co., 

L,0ND09r,    ENGLASTD. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  tbe  purchase 
and  sale  of  Bonds,  Shares,  Ac.,  Ac,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  Tokk  and  Boston  Correspondents, 

BLAKE    BROTHERS    A    CO. 

18    trail   Street,   New   ¥orb 

88    State   Street,   Boiston,   Ma»8. 


Heinemann  &  Co., 

62  Gresham  House,  E:  C, 

LONDOM. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-daya 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Hallway.  State  and  City  Loans. 


FOREICN. 


THE 


Railway  Share  Trust  Co. 

(UlUTBD). 
No.    4      BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital   Paid    Dp,  £971,860    SterUng. 

This  Compaiiv  undertakes  the  btulness  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat. 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Addresa-PATT.  London. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadneedle  St.,  Iiondon,  England 

Paid-up  Capital,    ...---  £1,610,000 
Reserve  Fund,    ..-..--    £7«0,(K)0 
Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bitl«  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
wWA  n>ay  be  ascertained  on  application, 

PRIDBADX  S^Sr,  Seoretwy. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital 17.500,000 

BeaerveKuud 4,600,000 

Reserve  for  Eqnalliatlon  of  Dividends. . .        6<i0,iiO0 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Kills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Uong  Kong,  Foochow,  Amoy,  Nlngpo. 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  Francisco 
and  London. 
A.  W.  TOWTtHKWn.  Agent.  47  WllliRm    St. 


11  OOPTHAIX  COtJKT,  > 

London,  E.  C,  1st  January,  1888.    J 
yfK  BEG  TO  ACQUAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address.  In  co-partnership,  under  the  style  of 
BI.AKE,  BOISSEVAIN   Sc  CO. 
MB.  H.  J.  DbLANOT  MEYER  wiU  sign  for  ow 
firm  by  proonratlon. 

STANTON  BLAKK. 
A.  A.  H.  BOiSSKT  AtN, 
F.  B.  BI.AKE. 


If tnanctal  QPgmyantcs. 

Oonds  of  Surety sJhiip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital »300,000 

assets  and  Resources 830,000 

Deposit  with  insurance  Depfutment 240,000 

President:  Vice-President; 

Bib  ALEX.  T.  OAiiT,  Hon.  Jas.  Febbieb. 

Managing  Director :  Edward  Rawijnqb. 

NEW  YORK  OFFICE; 

NO.  Ill    BROAD^VAT. 

D.J.  TOMPKINS,  Secretary. 

NEW  York  Directors— Joseph  w.  Drexel,  A.  L. 

Sopklns,  H.  Victor  Newcomo,  John   Paton.  Daniel 

Torrance.  Edw.   F.  Wtnsiow,  Urastus  Wiman,  F.  P. 

Olcottand  J.  R.  Pulsford. 

FIDELITY   &    CASUALTY    CO. 

Nob.  214  A  218  BROADWAY,  NBW    YORK 
Cash  Capital,  (850,000,  invested  in  U.  S.  (>ov't  Bonds. 
♦200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  uf  Policy-holders. 
Assets,  January  Ist,  laM,  t590,500  42. 
Officials  of  Banks,  Railroads  and  Kxpress  Compft. 
ales.  Managers, Secretaries, and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

RONDS  OF  SURETYSHIP 
from  thiH  Companv  at  moderate  charges. 

The  bonds  of  this  ('Ompany  are  accepted  by  the 
courts  of  the  various  States 

CASUALTY   DKPARTinENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  ofllce,  or  of  Company's  Agents. 
Wm.  M.  RiCHAHos,  Prest.     John  M.  Cbank,  Seo'y 
ROB'T  J.  illLLAS,  Ass't  Secretary. 
DIKECTOKS: 
e.  O.  Williams,     David  Dows,  W.  G.  Low, 
J.8.T.  Stranaban,  A.  8.  Barnes,         Charles  Dennis, 
K.  B.  Hull.            U.  A.  Uurlbut,      Alex.  MltcheU, 
J.  L-Rlker,            J.  D.  Termilve,     8.  B.Chittenden. 
<^eo.  8.  Ooft.                      wn>  M.  Richards. 

The  Investment   Co.  of 
Philadelphia, 

310    OaESXNVX    STREET. 

Capital,  8^^,000,000. 

Acts  as  Financial  Agent  In  the  nsRotiatlng  and 
marketing  of  Securities.  Deals  in  Bonds— Corpora- 
tion. Rjiilroad,  State.  Municipal.  Ac.  Executes  orders 
on  commiSHion  in  Bonds.  Stocks.  Ac.  Collect  s  interest 
and  dividends.  Keceives  money  on  deposit,  allow- 
ing interest.  As  desirable  Investments  offer,  will 
issue  its  Debenture  Bonds,  secured  by  Its  capital  and 
assets.  

OPFlf  FUR  * 

WILLIAM  BROCKIE,  President. 

WHAKTOIV  BAKKER.  Vice-President, 
HBNRY  M.  HOVT,  J ii..  Treasurer. 

ETHELBEitT  WATTS,  Secretary. 

Board  of  Directors— William  Brockie,  George  ^ 
Pepper,  Morton  McMicbael,  Wharton  Marker,  Iienry 
C.  Gibson,  T.  Wlstar  Brown.  William  Potter. 

Advisory  Committee  of  ^  tockhttlders.— George  M. 
Troutman,  Gu.siavua  Engllsn.  Isaac  H.  Clothier, 
VI  illiam  Pepper,  M.  D.,  Thomas  Dolao,  John  G. 
Heading.  Joseph  E.  Gilllngham.  John  Wanamaker, 
Henry  E.  Smitli,  Charles  B.  Wright,  Henry  Lewis. 
Cralge  Lipplncott,Hamiltt>n  Disston.  Clayton  French. 
Fr^nc  sRawle. 

STOCKS  and   BONDS 
At   Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

BALES  Of  all  classes  of 

STOCKS    AND     BONDS, 

ON 
WEDNB8DAT8    AND   SATURDAYS. 

ADRIAN  H.   MVLLER  *.  SON, 

No.   12  PINE  8TREE1',  NEW  YORK. 
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gaufes  and  ianlievs  ©wt  of  ^cxv  %0X% 


BAWK8. 


LoooWiCK  J.  Hm,  ■.B.McCAirDUM.  A-W.HlIi 
riMi  limit  OMhlar.  Tles-Piwt 

THB 

Gate  City  National  Bank 

ATLANTA,    GBOBCIA. 

DttignaUd  O^fotUory  «/  Ike  UnilaA  Kalt. 
Csrttal  •>«  tarylu,  -  •  •»0e,04H»  OO 

B*  pmaiatly  ud*  aad  r 


OoOMUoaa  pmaaUr 
wniaetM  anni  (a 


tor. 


. lot  tlM  UiTwtm«ot  of  Ml*  ant 

■anlas  fand*  of  Bank*  or  lodlTtdula. 

laoar  mUts aod  irowta*  cttj  boimt  K  atwan  In 
twiini     Oat  mm  r—ioti«M«     Qlre  m  »  trt«l. 

aaa  BtuBon.  Pn»>i.      r.  W.  Oookix.  Aml  Caah 

North-Western  Nat'l  Bank, 

caiCAGO,  ILLINOIS. 

Capital,  9300,000.    Sarplna,  9(0,000. 
lUk  bol*  la aMltlpB (MaOtfMOD.. jL 4  Mr 


a-— "A.a  .fwwtT  P,««Jn«iAaJ»ir»rT.V.Pr— 

WIUJAM  C.  COBVWKU.  OhMV. 

Bank  of  BuiFalo, 

CAPITAL,    -     .--.•-     «S0O,00O 
BUFFALO,  M.  T. 


for 

la  Ua  Vaiiad  fluun. 
■     ■  "lo 


W.  T.  Bi^cnrau,  Ptmo.      P.  A.  Wiurr.  CtahMr. 

The  Bank  of  Durham, 

DCKHAn,     N.    C, 

Paj  8p«eiAl  AttcBtloB  to  Collectloas. 

iriRaT.CLAM  rAciunnL 
Mwm  Terk  Corf^otitian  -TW  NattMal  Pat*  Baak 
*i  W«i4  im— at  laafc. 


B.aABBia.  B-p.  Riu«         K.A.flimAin>, 

PrasMant.  Vln»-ITwi't.  Caahlar. 

Commercial  National  Bank, 

HOVMTOX,  TEXAK. 

Cavtfat V-iOO.*** 

I  t  an 

P'  

i.  '■  ■■^tm, 

PraaMviit.  t  f'Mtilar. 

German  N.  _    lalBank, 

LITTLK    ROCK,   ABKANSAS. 
Capital  ( raid  la)-   •    •   •   •    fSOO,000 


First  National   Bank, 

WIL.1II!«}TO!«,    N.    C. 

orika  L'alMd  atataa. 


MEW    E5iOLA>D    BANKERS. 


Joshua  Wiumub.        Chablss  B.  Shhu^ox,  jb 
BasjAJOx  A.  Jacksox,  Wilxiam  BoRor,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKKRS, 
No.    Bi    ITETBOSSET    STBEET, 

PROTIDENCE,  B.  I. 

Daalara  In  CoouaercUl  Papar.  OoTammant  and 
othar  tnt-daaa  Boada  and  SMorttiaa  and  Poralsn 
Kzahance- 

Pitrato  Talaaiaiih  WIra  to  Naw  Tork  and  Boaton. 


PHILADELPHIA  BANKEBS. 


Narr  &  Gerlach, 

BANKBBS    AND    BBOKKBS, 

Mo.  437  cHEsnnrr  btkeet, 

rHILADKLTHIA. 

MaBkar*  of  tha  PhlladelphU  aad  How  Tork  Btoek 

Bichancaa. 
Cabia  Tranafan,  BU1>  of  KxAaaca  and  Istun  of 
CradiU  ^ 


wmilBai  m»t»  ca  aU  pawa  of  Ika  L'altad  atataa. 

MIUIaNW  National  ftAMK, 

oa  all  loatharB  potau  oa  baat 


Jolm  F.  OLkxy,  n 


JOnw    P.  BBAJtrR.  PtldMII. 
'a«b.    ra«p.  B.  »c»TT.  Tiaa  Piaat 


THOMAS    BBAIVCH  4fc   €0., 

BABKBBB    ABD    COMMMMOW    MBBCBAJm, 
BIOHa«l(B,    TUMItniA. 


HEW   HMOEAWP  BAWKEBS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

N«.    a<    CONCiREMB    irrBBBT, 

BOHTO\. 

IKBHBEBS    or   TBI     HEW   TORK   A2TD 


BORON    STOCK    EXCHAJIOBa 

ALao, 

Daalara  la  Slanlalpal,  Btata,  BalLroad 

and  Cmta4  Btotaa  Bonda 


Samuel  G.   Studley, 

COMMISSION  STOCK  BBOKEB, 

»••  4  Bzchaaca  FfaMa,  Boob  Bo.  4, 

BOSTOM,  MAM. 

IIMBUBBB  or  BOBTOB  VNCB  BZOBABOB. 


JO*.  M.  BBOBHAJCn.  SOBIBI  M.  jAnrxT. 

Jos.  M.  shoemaker  &  Co. 

BABKBU  AND  STOCK   BR0KBU8. 

No.     114    BOOTH    THIBD    8TBBBT, 

PHILADELPHIA. 


BALTIMORE    BANKEB8. 


Wilson,  Colston  &  Co., 

RAM<EK.«  AXD  BROKKB8, 
(Membcnof  Hull liunre  stock  Kiehange). 
BALTinOBB. 
UJTBBI'BBNT  and SOL'THBBM  SBCURITIBB  a 

~ ^--idanea  •oUcicad  aad  Inforaiation  fnr- 

".  Oorf««>r.Bd«oU— MeKBa  Brotkara  A  Co. 


M.  T.  Com 


Robert  Garrett  &  Sons, 

BANKERS, 

Ha.    7    aOCTH    STBBET, 

BALTIMORE, 

TBABBACT     A     GB.SEHAI.     ItoMKBTIC     AND 
rORBIGN    BANKINO    BUSINBBB. 


Wm.   Fisher  &   Sons, 

BANKBR8. 
Ami  DaaUra  la  GoTeraaaaata,  tttoeka 

and  iBveatmeat  BaearlUaa, 
Offua.i»  Hacoio  tfr  ,      tt  SUOTB  8TRKBT, 
BALTI.nOBB,     ISD,, 
Bava  Waatani  I'nioo  viraa  la  tboir  oSoaa,  hj 
saaa*  of  wbieb  Imnadlata  aoaaonlaatlon  ean  ba 
kad  alta  all  commardal  potala  la  tb*  ooantrr.    Ba- 
aaelal  atlantloa  alraa  to  parakaaa  and  Mia  of  Tlr- 
Inla  Coa»ol«.  Tan-fortlaa,  Dawiiad  aad  all  laaaaa 


tkaatata.ud  to  all 
and   Kallwar  dcenrl 


cltmm\^  laatbara  t 
rfllH^  <il|!B>adaaaa 


WESTERN    BAMKEBS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
N*.  1«T   BITPBBIOB    BTBBET, 

CLETELAMO,   OHIO. 


N.  W.   Harris  &    Co., 

113-1  It  Monroa  m.,  CHICAGO. 

onkinc  "'  CoantlM.  <'niaa,  *a^  or  hlsh  srsda  a 
DUWUo  .pacuitr.  HrndlarDeaerlrilTe  L.iaia. 


BBTABLISHBD   UTl. 


P.   F.  Keleher  &  Co., 

KB  OUTB  8TKBBT.  ST.  LODIB. 

Bfliri  la  Waatani  BaearlUaa. 

Dateallad  Bonda of  MlMoaftiKaaaaa and 
aaartalty.  Oood  InraatBiaDt  Saeonttaa,  pa: 
four  to  alabt  par  <miu  for  «ala 


Illlnolii 
parlnit  froB 


Chas.  H.  Potter  &  Co., 

INVKriTMENT    BANKERS, 
OLEVKLANn,    OHIO. 

TOWN.  CO  ONT  ^  '9, 

lit.t:T  IIALUIOAU  BBCURITf  B8 


AND  81'tl 


NOTICE.  •  "•  •  °="- 
A  qnartarlT  diTldend  of  TWO  DOLLARS  per 
?S!K?  JHKU'?''  ""V  ''*«°  declared  on  the  PREFEB- 
KB!)  AND  COMrfoN  STOCK  of  this  (x.mpanrf^V^ 
able  on  the  FIRST  DAY  OK  SEPT.  NE.VT  to 
>uj«khuldera  of  record  at  the  close  of  business 
hours  on  the  FOURTEKNTU  INSTANT. 

The  dlTldend  on  aharea  raiclstentd  In  New  Tork  wUI 
b«  paid  at  the  oflloe  of  the  Comnanr'a  Airanta.  Measra 
JoEn  PATON  a  CO.,  58  wmiam^St",  ifew YorkfSi 
on  abarea  reglatered  In  Chloaso  at  the  oflloe  of  tha 
Traaanrer  of  the  oompanr.    C.  H.  FOSTER.  Treaa. 


INCINNATI    HAHILTON.,*    DAT- 

}^TON^U,ROAD   CO..    CLVCWSATI.     OHIO. 

DIVIDBNn  NOTICE. 

A  qnartarlj  dividend  of  TWO  («)  PER  CENT  on 
the  oammon  stock  of  thia  eompanjr,  for  quartar  end- 
ing June  30,  baa  been  declared,  parable  on  thalOtb 
dsT  of  Angnst,  to  stockholders  of  record  at  the  closa 
of  bosinasa  on  the  81at  Instant.  The  transfer  book! 
will  ba  cloaad  from  that  data  to  Atignst  10  Inclnalre. 

Br  order  of  tba  Board  of  OUactors.         ■""•»""■ 
V.  H.  SHORT, 
Aaalatant  8acretarr-A  Treastirer. 


TLLINOIS      CBNTBAL      BAILBOAD 

-*■  (OMPANV. 

4STH  SEMI-ANNUAL   CASH  DIVIDEND. 

A  diTldend  of   THREK  AND   ONE-UALF    (SW) 

PBB  CBNT  in    oaah  baa  be«i  declared,  wri^ 

Bant.  l,18ea^toabar«holdacaof  tha  Ullnoii  CentiiS 

Railroad  Compaar.   aa  reclstaiad  at  the  eloaa  ot 

Aiwnsl  10.    Stock  transfer  books  wiU  b« 

m  Awnst  in  nntil  SajK.  4. 1888. 

WM.  J.  MADRlAC.  Secratarr. 


^iuawcial. 


Lake   Erie    &    Western 
Railroad. 


It  haTinc  baan  rapraaantad  to  tha  nnderslsnad 

■  •"  ■  ■        -    ha  Laka 

^        Comnanr  are  In  tha  hands 
of  paitJaa  abr(>ad.aadaeBttOTea  tbronsh  the  oountrr. 


that  larn  amounts  of  tba  aacnrltin  of  tha 
Erie  *  Weatam  Railroad  CoBi  '      ' 


whom  It  has  baan  Impoaslbla  to  reach  within  tha 
time  praTlonsIr  allowed,  and  who  wish  to  depoalt 
thrlrholdlnm  nndar  tha  raornnlsatloo  acnement 
dated  Fcliruarr  L 1888,  and  at  tha  aollcluttoo  of  iCT. 
eral  well-known  baaklnf  buusaa  wnlcb  hare  prom- 
ised to  dapoalt  thatr  holdlnm.  NOTICB  U  harabr 
firen  to  tha  boldera  of  Um  uokrette  Bloomlncton 


;  Moneia  First  MoilfaM  aad  Acoma  Bonds,  tha 
i.aha  Krta  A  Waatani  Mala  UarFlrat  Mortgase  and 
Inoome  Bonds,  and  tba  Laka  Brie  A  WeaternSand- 
nakr  UlTliloa  First  Mon«a«e  and  Income  Bonds, 
and  also  to  tba  stockboldera  of  the  Ijike  Brie  A 
Weatara  Ballmad  Companr,  that  the  time  in  which 
tbar  aiar  baooma  parttaa  to  tha  said  agreement  la 
axtaadad  to  Batntdar.  Aotrast  14,  isssT  No  other 
oppoftOBltr  wUl  ba^Tan  to  the  seeuntr  holdara  to 
aTall  thsBisalraa  of  ua  baneflu  of  tba  arreamenta 
nndar  tha  farms  now  acoaaalble.  The  ParobaalniC 
ComnUttaa  has  power  to  Impose  penaltlee  for  fallnre 
to  dapoatt  aaownias  br  Ansnit  14|  188«. 
FBAMK  C  HOLLINS  (Frank  C.  Uolllna  A  Co.). 

U  Wall  Street,  N.  T„ 
UENBT  W.  SB  ITU  iMatnal  Life  Insurance  Co.). 

Naiaau  Street,  N.  T- 
WILJJAM  A.  RBAD  (Tarmllra  A  Col. 

Naaaau  Street,  N.  T- 
CLAKB-SCE  CABT  (Carr  A  Whltridgel. 

M  Wall  Street,  N.  T^ 

BnrchasInK  Commlttas 


To  the    First   Mortgagre  Bondholders 

of  the  Wabash  Sfstcm  East 

of  the  Mississippi. 

Notice  Is  harabr  (Iran  that  an  asreement  anthorb 
Isloii  the  ondaralcnad,  aa  a  Commlttae,  to  take  pro- 
eaadlncs  to  protaot  tha  Intarasta  of  the  aboTe-man- 
tlooad  boadholdan  has  baan  prepared  and  Is  now 
laadr  for  staaatarsa.  Ooplea  can  ba  obtained  from 
althar  of  tba  aadacilcnad  or  from  the  Metropolltaa 
Tmat  Compaar,  K  Wall  Street,  In  the  oltr  ot  New 
Tork. 
Dated  New  Tork,  Joir  U,  1886. 

VRBOERICK  N.  LAWRENCE, 

8(1  Broad  Street, 
BBNJAMIN  r.  ROMAINE. 

84  Bearer  Street, 
EDWARD  OOTUQUT, 

80  Pine  Street, 

Committee. 
BE.VJAMIN  F.  EOMAiNB,  Jr..  Secretarr, 

9u  Nasaaa  Street. 


Buttrick  &  Elliman, 

18  \rmU  Street,    New  York, 

FIBST-CLASS  BONDS  FOB  INVEST* 

HKNT  A  SPECIALTY. 

InTestora  wishing  to  Bur  or  Sell  are  inrlted  to  ca 

or  correspond. 
Bar  and  Bell  on  Commission  for  Cash,  or  on  Marwin. 
all  Btocka  A  Bonda  dealt  In  at  the  N.  Y.  stock  Kxia. 


Reed  &  Flagg, 

Duncan  Building,  Cor,  Nassau  &  PineSts. 

BNTEANCB   No.   11    PINB  STREET, 
BBOXBB8    AND    DEAIiBBS 

Of 

B  O  IV  T>  8. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEBOHANTB 
3  ExchaaBe  Court,  New  York. 
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SUBSCRIPTION. 

The  City  of  Providence 
Water  Loan. 


AcausT  4th,  1888. 

ItavInK  secnred  the  new  Issue  of  $183,000 
CITV  OF  PROVIDfXCE  (R.I.)  WATER 
K«OAN  BOXDS,  we  offer  them  for  subscription 
until  WEDNESDAY.  AUGUST  11,  1886,  reaerving 
the  right  to  close  subscriptions  without  notice  at 
114^  flat. 

Subscriptions  will  be  payable  10  per  cent  when 
bonds  are  awardc:],  and  tho  balance  upon  deHvery 
of  the  bonds,  September  1st  proximo,  or  as  soon 
thereafter  as  received  from  the  city. 

These  Bonds  marure  September  1,  1916. 

Inrcrest   3  1-*^    per    cent,    payable   Hemi 
annually,  Mnrrh  Ist  and  September  1st. 

rrincipal  and  lulerest  payable  iu  Gold 
Coin. 

t'ouppn  BondK,  $1,000  each.  Interest 
payable  at  National  City  Bank,  New  York. 

Revi^lered  Bondn,  $1,000,  $5,000, 
$10,000,  $20,000.  Interest  payable  by 
draft  on  City  Treasurer. 

Conpou  Bond(«  couverlible  iulo  Rcsrls- 
tered. 

If  more  than  the  whole  amount  is  subscribed,  the 
Bonds  will  be  distributed  -pro  rata.  Interest  at  the 
rate  of  2  percent  per  annum  will  be  allowed  on  all 
instalments  of  subscripticns  paid,  from  date  of  pay- 
ment to  Sept.  1st,  when  interest  begins  to  accrue  on 
the  bonds. 

Circulars  containingt  further  particulars  will  be 
furnished  on  application. 


IIARTEY  FISK  &  HO^H, 


BANKERS, 


28  9fa!s§an  Street,  IVew  York. 


Henry  S.  Ives  &  Co., 

BANKERS, 

Vfo.    25    NASSA17    ST.,    NBTT    YORK.. 

P.  O.  BOX    1,422. 

Transact  a  general  bankinfr  business,  Inclndln^  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Kxchange,  or  in  the  open  market. 

Recefre  deposits  subject  to  check  at  sight  and 
allow  Interest  on  daily  balances. 

QoTemment,  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest- 
ments for  institutions  and  trust  ftmds. 


'giuRntinl. 


^.   Loais   Kansas    City   &   Northern 
Railway  Company, 

OMAHA     DIVISION. 

The  undersigned,  tho  Committee  named  in  a  cer- 
tain nj^eement  between  the  bondholders  of  the 
Omaha  Division  of  the  St.  Louis  Kansas  City  & 
Northern  Uailway  Company,  dated  June  9;  1886, 
hereby  request  said  bondholders,  in  accordance  with 
the  provisions  of  said  agreement,  to  deposit  their 
bonds  in  the  United  Statee  Trust  Company  of  New 
Yor!£.  Temporary  receipts  for  the  bonds  are  now 
ready  for  delivery  and  will  be  exchangeable  in  a  few 
weeks  for  permanent  engraved  certificates.  The 
original  agreement  may  bo  signed  at  the  office  of 
aaid  Trust  Company  or  at  the  office  of  Stewart  & 
Boardman,  Attorneys  for  the  Committee,  No.  49 
Wall  Street,  at  either  of  which  place,  copies  of  tBe 
•agreement  can  be  had. 

JOHN  H.  BEACH,  Chairman,! 

JAMES  E.  PUL8FOBD,  I 

JAMES  H.  SMITH,  I 

,    CHARLES  S.  SMITH,     '         ^Commntee. 

JAMES  F.  DWIGHT, 
GEOHGB  WAllHEN  SMITH.] 

Investment  Securities 

BOUGHT    AND    SOLD. 

TVANTBDt 

Bcloto  Valley  Bonds,  all  Issues. 
Southern  Central  Ists. 
Toledo  Ann  Arbor  &  North  Michigan  lata. 
Indianapolis  iVlncennes  Ists. 
Memphis  &  Little  Kocit  ists. 

ALBERT  E.  HACHFIELD, 

No.  fiis  Pine  Street. 


TO  THE  SECURITY  IIOI.DERS 

OF  THE 

Texas  &  Pacific  Railway 
Company  : 

AT  THE  REQUEST  OF  A  LARGE  NUMBKU  OF 
holders  of  bonds  of  tho  New  Orleans  Paciflc  First 
Mortgage.  Uio  Grande  Division  First  Mortgage  & 
Land  Grant  &  Income  Mortgage,  Eastern  Division, 
and  holders  of  tho  capital  slock,  tho  undersigned 
have  agreed  to  act  as  a  committee  for  the  reorgani- 
zation of  the  TEXAS  &  PACIFIC  UAILWAV 
CO.MPANY. 

Representing  all  divisions  and  interests,  with  the 
single  exception  of  the  Consolidated  Bonds  of  the 
Eastern  Division,  for  which  they  have  arranged  to 
effect  a  cash  settlement  through  a  syndicate  formed 
under  the  leadership  of  Messrs.  Dreiel,  Morgan  & 
Co.  and  Messrs,  Kubn.  Locb  &  Co.,  they  are  in  a 
position  to  reorganize  the  railway  as  an  entirety  and 
preserve  ail  its  valuable  franchises. 

Upon  a  careful  consider.ation  of  the  equities  of 
each  class  of  tho  securities,  they  have  adopted  a 
plan  which  they  believe  will  command  itself  to  ali 
part  ies  interested,  and  place  the  company  on  a  basis 
of  permanent  solvency. 
The  main  objects  sought  to  be  attained  are— 
First— A  reduction  of  tho  fixed  mortgage  Interest 
and  charges  to  a  limit  of  absolute  safety. 

Second— The  reinstatement  In  the  new  company  of 
all  the  present  securities  in  equitable  order  and  pro- 
portions. 

Third— Provision  for  iratting  the  property  In  such 
condition  as  to  enable  it  to  be  operated  with  effi- 
ciency and  economy. 

Circulars  embodying  the  plan  may  be  had  uiion 
application  to  Mr.  ISAAC  L.  RICE,  Secretary  of  the 
Committee,  at  the  ofUce  of  the  Central  Trust  Com- 
pany, 15  Nassau  Street,  New  York. 

The  Central  Tiust  Company  will  be  ready  to 
receive  deposits  of  securities  on  Monday,  August 
e,  1886, 

FREDERICK   P.  OLCOTT, 
ROBERT  FLEMING, 
JACOB  H.  SCHIFF, 
CHARLES  M.  FRY, 
CHARLEj  M.  McGHEE, 
MAYER  LEHMAN, 
W.  T.  WALTERS, 


'^innnclnX, 


City  of  Scranton,  Pa., 

1  PER  CENT  LOANS. 

$:)iO,000  COLPOS  FUNDING  UONDii. 

Interest  January  and  July. 
1^70,000   UEGISTERED    IMI'ltOVE.MEXlT 

Boxns. 

Interest  January  and  July. 
The  assessed  valuation  of  the  City  of  Scranton  for 

the  purpose  of  taxation  is  ^13,000,000, 
The  total  debt  of  the  City,  Inclusive  of  tho  above 

now  issues  of  bonds,  is  $896,000,  or  say  3  per  cent  of 

the  valuation. 

The  population  of  Scranton  is  now 72,000 

The  population  of  Scranton  In  1880  was.. .  .47,000 

All    Invcstiiient    for    massaclinsetts 

Savings   BankN. 

Circulars  containing  additional  information  sad 
prices  furnished  on  application. 

HARVEV    FISK  &  SONS, 

BANKERS, 
38    Nassau    Street,    Neur   York. 


J.  KFINNEDY  TOD. 


Sealed  Proposals. 

City  Comptholler's  office.  City  hai,i„  > 
Cray  OFSr.  I'AUi,,  .Minn.,Julyl9.  I8S8.     t 
Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller  of  I  ho  City  of  St.  Paul,  State  of 
Mmnesota,  until  4  o'clock  I'.  M.,  on 
Thursday,  the   12lU  Uny  of  August,  188«, 

Foil 

^300,000 

Four  and  One-half  (i}4)  Per  Cent 

Boivr>s 

OP  THE 

CITY    OF     ST.    PAUL,,    MINN., 

(Semi-Annual  Coupons  attached), 
MATURING  IN  THIRTY  YEARS. 
V  All  bearing  Interest  at  tlio  rate  of  four  and  one- 
half  (i^)  per  cent  per  annum,  payable  semi-annually 
at  the  financial  agency  of  the  i;ity  of  St.  Paul  in  the 
Cit.f  of  New  York,  dated  July  1st,  I8«6,  principal 
maturing  July  1st,  laiB  (3u  years)  and  payable  at 
said  financial  agency.  Issued  for  the  lollowlng 
purposes,  viz.: 

*iil  00  OnO  '"sued  "for the  construction  of  a 
^  i-yj^f^jyiyj  free  wagon  bridge  across  the  Mis- 
sissippi Uiver.from  Robert  Street 
on  the  east  side  to  Ducns  Street 
on  the  west  side  of  said  river," 
under  an  act  of  the  Legislature 
of  the  State  of  Minnesota,   ap- 
proved February  14th.  A.  IJ.  1885. 
and  resolution   of   the   Common 
Council,  approved  June  17th,  1886 
Ssl  OO  OOO  issued  "for  the  purpose  of  In^ 
<it'J-'.''-'jV/\JW   creasing    the    Sewerage   Fund," 
untler  an  act  of  the  Legislature 
of   the   State   of  Minnesota,   ap- 
proved February  24th,  A.  I>.  18sj, 
and  resolution   of   tho   <_'onimon 
Council  approved  July  7th,  18Stf. 


To  the  Holders  of 

Texas  &  Pacific 


CONSOLIDATED    BONDS. 

The  unilrrNigned  nro  prepared  in  pur- 
cbaHC  nil  or  any  of  the  above  liiindar,  or 
Farmers'  Loan  and  Trust  Company's  t'er- 
liflcatrs  Issued  in  their  stead,  ut  9?  l-S. 
per  cent  and  accrned  interest.  The  ritcht 
is  rpspi'ved  to  withdraw  Irom  this  oiler 
^vlthout  further  notice. 

DREXEI.,  MORGAN  A:  CO., 

KrHN,  I,OEB  &  CO. 

Mexican  National  Kailway. 

Bondholders  are  Invited  to  deposit  their  bonds 
w  th  the  CENTRAL  TRUST  COMPANY  of  New 
York,  under  a  plan  of  reorganization  prepared  by 
the  IBondholders'  CL>mralttee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Centra] 
Trust  Company,  or  a  the  office  of  the  Committee. 
No.  32  Nassau  Street  New  York. 

SPENCER  TRASK,  SBLAHCHAMBERLAIN, 

JOHN  DeHUYTBR.  HENRY  AMY. 

GEORGE  BURNHAM.    CHARLES  J.  CANDA, 
SAMUEL  B.  PARSOVS.  WM.  K.  I).  STOKES, 

AUGUST  RUTTEN, 
Committee. 


Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  AP1'01NT1<:D  HOUSE  IN  WBSTEBN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  H.  CHAPIN. 


$200,000 


TOTAI.. 


These  bonds  will  be  issued  In  denominations  of 

ONE  THOUSAND  DOLLARS  EACH, 

and  delivered  to  the  successful  purchaser  In  the 
City  of  St.  Paul. 

No  bid  will  be  entertained  for  less  than  par  and  the 
accrued  interest  as  j)rovldcd  by  law. 

Bids  will  bo  entertained  for  all  tho  bonds  ASA 
WHOLK  OU  Foil  A.NV  fAllT  THEKEOF. 

'the  Comiiiissioncrsof  tho  Interest  and  Sinking 
Fund  '  and  tliu Committee  of  Ways  and  Means  of  the 
Common,Council  of  the  City  of  St.  Paul  reserve  the 
right  to  reject  any  or  all  bids. 

illDMUND  KICK,  Mayor,  Chairman  of  tho 
Commissioners  of  tho  Interest  and 
Sinking  Fund. 
CUARI.ES  I).  KERR,  Chairman   of   tho 
,,     .^   ^,^        Committee  of  Ways  and  Means. 
Mark   bids    '.'Sealed    Proposals  for   Bonds"   and 
address 

JOHN  TV.  ROCHE,  City  ComptroUer, 
St.  Paul,  minii. 


Fifth  Avenue 
HOTEL, 

madison  Square,     NEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 

JOHN  G.  MOORK.     W.  K.  KITCHES.      O.  B.  SCHI^IT 

Moore  &  Schley, 

BANKERS   AND   BROKERS, 
26    BROAD   STREET,    NEW    I'ORK. 

BitANCH  Offices  Connected  with 

72  Wall  St.,  N.  Y.     I.  A.BVANS  &()<..,  Boston. 
Ill  So.  Sd  St.,  Phlla.  B.L.BiiEWSTEU* Co.,  Chicago. 
1419  F  St.,  Wash'.!.    lIiraBAHi>&  Eaiimku,  Haru'd. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  tte- 
ouritius  on   New   York  K3:changes.  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 

Spencer    Trask   &    Co., 

BANKERS  <&  BROKERS', 
i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.Y.        Providence,  R,  I. 
Saratoga. 

Transact  a  ffeneral  Banking  Business 

Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA,* 

BOSTON, 

WORCESTER. 


xtmtk 
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Thx  CoKMZBCiAi.  A!tD  FUANOiAt.  CHBomout  <«  fubUtktd  in 

iVditf  ^^rh  jtwji  Soiurdoii  w^omiM, 
(  Snterad  at  tbe  Poat  OiOee.  N«  w  York.  N.T..  M  wMiaDd  eiiM  mall  matter.) 


CLEARING   HOUSE  RETURNS. 

The  agxregato  of  ezcbangea  for  the  week  under  reriew  is 
leaa  than  for  any  timilar  period  tince  September  34,  1883,  and 
in  compariton  with  too  eorreaponding  week  of  that  year  the 
Kain  reachea  only  1  ptr  cent.  Contrasted  with  the  preoedinfc 
week  of  the  prceent  year,  there  w  a  decline  in  the  total  of 
nearly  $!yO,0OO.C0O.  of  which  orer  $30,000,000  is  at  New  York. 
This  conaideiable  decrease  is  in  put  the  rf  salt  of  a  slackenioK 
in  grneial  trade,  and  also  in  no  small  degree  arises  from 
increated  dulneas  in  spectilation.  Oalaide  of  New  York, 
howcTcr,  the  ezeeas  orer  a  rear  aco  reaches  38  per  cent,  in 
which  only  two  cities  (Portland  and  Loaisrille)  fall  to  partici- 
pate. New  York  Btcck  Exchange  share  sales  for  the  week 
embrace  a  market  Talue  of  $02,580,000,  against  $128,978,tX)0  in 
loss,  while  ti>e  cleannKS  ariainK  through  operations  other  than 
stocks  reach  f883.0A7,''j89  and  |-.>H4,040,488,  respectirely,  in  the 
two  years,  or  an  mcreas*  of  S8-1  per  cent. 


per  cent.    For  the  seven  months  since  Jaoxiary  1  there  is  an 
"■'~—  over  a  ypar  ago  of  2"r8  per  cent. 


New  Tstk. . 


BcMtoa 

I'Tovldenc*... 

Iluxford 

New  Uat«o.. 

PnrtlWHl. 

WoroMter.... 


SprtncSald . 
LanA...., 


i.41IS.O«l.4(»  {.370,111.0% I  ■\-A-i  18.Se;,018JW4  14,Mi,«83,844 

3B3..'n7.a8T  Sei.?7l4,6HS  4.20-1  S.S96.M0.436  1,8 111,1)01,5^ 

19,a(WAW  n.WS,SOll -rll-5       1S^,MO,IOO  iie,ev7,ioo 

».X3».ft77  t<,4U>.WrB    -re-7  &A'lS4Af>  47,«a'-,9I4 

e.tN0>S4  tMi>»M»-'t9n  xajt*t.\7*  it)!,ii8,4tMi 

4.040.03.^  s.iias.4t3,  .t-s^  M,ita>,iw  te,9;H,s«» 

4,114,010  S.-'Oa.lMS -I-S8-S  £S,nTiM3»  21,SI»,USS 

4,1>7!I,S1J  8,ai»,Ml  +2B-8  84.ia(l.alO  21,4y.^,81S 

2,3t<S,0<3i  I,7S3.eil  -fSS-O  lB.lSU,!eM  12,tli;,4«l 


'  *■   '  iiMlsSaS  la  lotai*. 
1 1  •  rKiirD*  for  July  exhibit  a  decrease  from  those  for  Jnne 

r  %2V,.<<i '<>.'<<>.  aad  reflect  to  a  oonaiderable  extent  the  eiTvct 
•  ■t  Ww  faJiinK  off  ia  spsculatioii  in  the  principal  markets  of 
the  country.  In*titutinK  comparison  with  the  flgores  for  last 
year,  we  Ond  Uial  tbcra  is  a  margin  in  favor  of  1686  of  80 


Tot.  R.  Bm, 

PhllaSalpUa.. 

Pitubui 

Baltlmora 


ToUMMdla. 


rhica«a... 

ClndnnaU 

Mllwaakaa... 

IMinilt. 

IndluapoOa. 

CIcTtlaod 

CuluBkas. 

Px>rla 

Omaka.... . 


Tot.W«t.. 
8t.I/0«la.. 


NewSriSu 


UiulavlitL..., 
Ksnia*  Otr. 
Mamphla. 

Tot.  Boetk.. 

San 


JtUlh. 


Sntnwiontlu. 


1880. 


•p.n.' 


188}. 


I 


4ae.»Tl,Ml,    837,alW,3»l  +10-4    i.7ae,l8T,4S4 


SSS.4T7.4»  M«.«I8,41« +2S-S 
SSUIl.1,401'  8t.4'l4.04!l,  -fa-l 
SS,)ia».4t>7'      4y.(<XI,440!  -tS'O 


S«0,»0,400     «»T,&4a,8M +18-8 


tnLaM,ceSi 

4.1,MM.«ft0 
l».10«.44«l 

lA,H;<.ivia 

S,TaQ.7»2 
I0,V?«.£I1 
7,>I14,U:M<I 
S,IS7.«8ft 
t7,7<».fi«li 


18»378,44l  firs 
87.0*1.1(00  -H8S 
I8/CI4,im<  -fv-i 
18.<i|iti,M8, -rSI-S 
B.<M7.»t3kl«-« 

u.siv.tvil-fin* 


■i-U-t 


*.<K«-9S?I 

l,«flK,MM   -ft-? 
IO,SSt><»  +08  T 


Sl«.«a4.8*8,  S8»,7SS.4S7 -rW-O 

T4.8SV.9I8  «e.aM,IMM-IS^ 

S,SW/r7vl  MaS.4St  -»^I0'3 

ti.RT'seoo  iSmt.ioo-t-iAK 

4.838.3811  8,«S4,IM«  itS'H 


l,8ia,0t4.S0« 
Xll&.4:il,4<7 
S48,Btt,438 


a,l8S,*«fl,l»4 

1.4l(<.tU>,»30 
2M,l>4l,haO 
104.alS,Ci78 
0<,US8,734 
8a.l*l&,SI8 
aH.4^,k«4 

ea,s8i,iKti 

M1,VI4.0I7 
k3,W«.4U7 

>.189.SSt,S«3 

4SS,M<I..'VI| 
sa,»77,7VNI 
SIO.Mn.Mt 
l'M.MH,aiM 
lM.II07.su 

4«,3iu,sati 


Total  all.... 
OntiidaW.T. 


188.«8O.eil|-flS'0 
48,340,430  -l-lt-S 
S,'l«t.S47,147  8,««3.0tl ,7«3    -fH-S 


t4«,l(M.«aK, 


1,033.448.878 
839,S70.t22 


8,177,741.863 


1.301.730,841  +t4-4 
>a»,40S,H70  4-10-8 
844,018,8021  +!■» 


-t-80-1 

l-86-» 

-H7-0 
+  !«•* 

+i;-8 


+a4-3 


l,MB.eiS3,818|-t-I6-a 

ij»rj»n,9oo  +18-8 

S4.43l,3&0  -I-12-0 
ni.«U1,74E;  -t-2-7 
74,-;4H.07» -t-IM-* 
84,t>5S,(l3|l  -t-a-O 
»7,IOH,|«7l-fI«i> 
i!8,as«.a81  4-30-8 

»ajaaijf!H,  -s-i 

84.8110.169 -t  44-8 


I,«06,I7»,«!0 -(-13'8 

488,197,800  -i-l-S 
»),:t87,886i-f24-0 
108.84 1, «43  -f»-l 
ia7.0f«,»78  -!-»■» 
ltll,4SB.S7S -fCB-O 
88,lSl,«74'-!-ia-3 


9si.e83,09a  -i-s-a 

S9l,«00,e37    -H'S 


»7,OOB,OWt.ir7S  »l,««S,737.BU0J-f«|-» 
l.SW.tO«.74«l|,09T,80»,778^l8-»'  8.4«T.47njWll  7.»»T.148.74S'-Hr. 


Oar  compilation  oorering  transactions  on  the  yarious  New 
York  exohangea  now  embraces  tbe  first  seven  months  of  188S- 
and  1885. 


^S?:g»  i««04««8 
^^-"- 494.160  |184,104.8S1 

~9<,ano    tii,e;s,aao 

10.400'      |1.34«,lH4r  47-0 

tB8e,i««iiiit-i 


07-1 
82W0. 

8ec. 


Oort 

BUM  boa^. 
BankMeS*. 

Total 
Petr'l'iii.bbls 
Cotton. balsa 
Uraio...baali 

Total  valaa 


84  7 
llH-8 


148S,ir74.0aol  1 1  lt8JSeS4W 
ItMUUOOO   M48,0()S,780 


1003.006,011 


'M48,b()S,780|  148-47 
{8381800,807    8S»«e. 


|«4l7B,8<ft,«a6l«MO:L70O40S 
l,0O3.r7ll,OOO'|l571,Otie3O 
10,487.7001  WW^,01| 
l,0M,0«8,7t3  p8S3Ss,70S 


18887.8804881 


900R9^hI^pcO# 


For  tbe  Ave  days  endinsf  with  Friday  eveniosr,  the  returns  of 
•xchanKes,  as  reoelved  by  telegraph,  make  a  more  favorable 
exhibit  ttian  of  late.  In  the  aggregate  there  is  a  gain  over  tbe 
previous  five  days  of  $83,119,689.  Contrasted  with  the  corres- 
ponding period  of  1883  there  is  a  gain  in  the  total  of  207  per 
ct.,  wbue  outside  of  New  York  the  increase  reaches  20-8  per  ct. 


ifawTork 

aaUM  of  stack  oka) 

Boaton, 1 

Phlladalpbla..  , 

Baltlnore 

Cfctoase...! 

8t.Iionla...„.. . 
Naw  Orlaaoa... 


Total 

BalaDca,  Coontrr* 

Total  aU 

OuKliIo  l»»w  Tnrk 


rtM  Doif  MaUnt  Au^utt  8. 


1888. 


|7"H.14H,7H3 
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THE  FINANCIAL  SITUATION. 

The  tendency  of  money  continues  upward.  The  range 
for  bankers'  balances  at  the  Stock  Exchange  this  week 
has  been  from  1  to  5  per  cent,  averaging  about  2f; 
renewals  have  been  made  at  an  average  of  3  per  cent,  and 
the  banks  have  loaned  very  little  at  this  rate,  obtaining  4 
per  cent  with  comparatively  little  difficulty.  The  com- 
mercial paper  market  is  fully  supplied,  with  the  demand 
diminishing,  and  although  rates  are  unchanged  there  is  a 
disposition  among  buyers  to  take  nothing  less  than  5  per 
cent,  while  at  least  one  bank,  having  the  largest  amount 
of  cash  of  any  in  the  city,  will  not  loan  upon  paper  at  less 
than  6  per  cent.  Time  money  on  stock  collateral  is 
quoted  at  4@5  per  cent  for  four,  five  and  six  months,  the 
rate  depending  upon  the  character  of  the  security. 

As  bearing  upon  the  future  of  money,  the  concentration 
of  the  bulk  of  the  loanable  funds  in  the  hands  of  a  few 
leading  banks  should  not  be  lost  sight  of.  On  the  24th 
ultimo,  as  pointed  out  last  week,  of  a  total  surplus  reserve 
of  \i\  millions,  eight  banks  held  about  12-J  millions.  But 
last  Saturday's  statement  showed  a  still  further  concentra- 
tion, for  six  banks  had  over  12  of  the  less  than  thirteen 
millions  surplus  reported  on  that  day,  while  one  bank  had 
nearly  one-half  the  whole  amount,  and  two  carried  two- 
thirds  of  it.  It  is  not  surprising,  therefore,  that  the 
banks  as  a  whole  should  be  loath  to  expand  their  loans 
except  at  remunerative  rates.  Reports  from  Boston  show 
that  the  banks  at  that  centre  have  all  their 
funds  actively  employed  at  good  figures,  and  the 
same  may  be  said  of  Chicago,  St.  Louis  and 
other  Western  centres.  The  movement  of  winter 
wheat  at  the  grain-distributing  points  is  falling  off,  but  it  is 
impossible  to  foreshadow  the  extent  of  the  demand  from 
those  points  in  the  immediate  future,  and  therefore 
Western  banks  must  be  prepared  for  emergencies.  At 
the  moment  the  rates  of  exchange  at  interior  Western 
centres  favor  withdrawals  from  New  York,  though  the 
gures  do  not  indicate  any  great  urgen  cy  in  the  demand. 
The  semi-annual  reports  of  the  trust  companies  of  this 
city  have  been  published  this  week,  and  taking  six  of  the 
largest  of  them  we  find  that  they  had  loans  on  collateral, 
presumably  subject  to  call,  amounting  to  over  86  million 
dollars,  while  the  same  companies  had  an  aggregate  of 
deposits  of  all  kinds  of  127^  millions.  A  demand  upon 
the  trust  companies  for  any  portion  of  these  deposits 
means  a  call  upon  the  banks  holding  the  same,  who  must 
'  thus  always  be  ready  to  respond  to  such  a  call.  All 
thmgs  considering,  the  outlook  would  appear  to  be  good 
for  remunerative  rates  for  the  use  of  money,  especially  if 
the  speculation  for  higher  prices  on  our  Stock  Exchange 
should  continue. 

A  special  cable  dispatch  to  us  from  London  tells  us 
that  the  loss  in  bullion  by  the  Bank  of  England  for  the 
week,  which  is  reported  at  £37,000,  is  the  result  of  the 
movement  of  gold  to  the  interior  of  Great  Britain.  The 
Bank  received  £268,000  from  abroad,  in  good  part  from 
South  America,  while  the  interior  took  £305,000  out  of 
the  Bank,  leaving  the  net  loss  as  stated.  Money  in  the 
open  market  at  London  is  higher  at  If  per  cent.  Still, 
there  is  no  indication  of  any  special  activity  in  business. 
On  the  contrary  the  continued  demoralization  of  silver  is 
&  disturbing  feature  of  no  small  moment,  and  must  act 
as  a  check  upon  any  extensive  revival.  This  week's 
allotment  of  India  council  bills  was  at  a  decline  of  one-half 
pence — an  unprecedented  fall. 

Our  foreign  exchange  market  has  been  weak  and  un- 
settled all  the  week,  and  rates  for  sterling  were  twice 
marked  down  one-half  cent,  the  last  time  yesterday.    Not 


only,  however,  has  the  market  been  weak  for 
sterling  bills,  but  for  Continental  as  well.  The 
purchases  of  our  securities  for  European  account 
have  continued,  while  at  the  same  time  bills  were  offered 
against  shipments  of  breadstufEs  and  tobacco  to  the  Con- 
tinent.  There  have  also  been  some  cotton  futures  on  thd 
market.  The  demand  for  exchange  being  light,  all  these 
influences  have  combined  to  demoralize  rates,  and  it  would 
be  a  very  easy  matter  to  unsettle  the  market  still 
further. 

Bar  silver  sustained  a  further  fall  in  price,  immediately 
after  our  last,  and  has  since  been  irregular  at  42d.  per 
ounce.  Where  the  decline  is  going  to  stop,  it  is  impossible 
to  say.  He  would  be  a  bold  man  who  should  attempt  to 
set  a  limit  to  it.  One  of  the  effects  of  the  continued  fall 
is  seen  in  the  announcement  from  Butte  City  that  some  of 
the  mines  in  Montana,  and  especially  those  in  which  silver 
is  a  by-product  to  copper  and  lead,  have  shut  down,  owing 
to  the  wiping  out  of  profits  by  the  depreciation  of  the 
white  metal.  As  the  price  of  silver  declines,  we  may 
expect  this  process  to  go  on,  but  we  opine  it  will 
be  a  long  time  yet  before  the  bulk  of  production  is  affected 
thereby.  Of  course  the  mines  that  have  yielded  only  a 
small  profit  can  not  continue ;  also,  there  will  be  no 
inducement  to  open  new  mines,  so  at  least  there  is  little 
prospect  of  a  further  increase  in  the  annual  production 
and  a  possibility  of  a  decrease. 

But  the  relief  afforded  in  that  way  can  at  best  be  only 
temporary,  for  the  greatest  difficulty  that  silver  has  to 
contend  against,  as  we  have  so  often  pointed  out,  lies  in 
the  vast  stock  of  the  metal  discredited  as  money  the  world 
over.  The  white  metal  has  lost  caste.  Nation  after 
nation  has  discarded  it.  The  cutting  off  of  a  small 
portion  of  the  supply  therefore  can  affect  the  position  of 
silver  in  no  appreciable  degree.  What  is  required  is 
a  restoration  and  rehabilitation  of  the  same  to  its  old 
use  as  money,  and  to  that  end  an  international 
agreement  is  necessary.  The  end  could  be  in 
no  way  so  quickly  or  effectively  attained  as 
by  the  stoppage  of  our  silver  dollar  coinage, 
the  effect  of  which  would  be  to  throw  the  whole  trouble 
back  on  Europe  where  it  originated.  Instead  of  that, 
however,  we  encourage  the  world  to  believe  that  we  will 
ourselves  assume  the  load,  and  thus  obviate  the  necessity 
for  action  on  the  part  of  the  gold  mono-metallic  countries 
which  by  reason  of  their  trade  relations  with  silver 
countries  are  vitally  concerned  in  checking  the  decline, 
but  who  hope  to  get  relief  through  our  folly.  Only  day 
before  yesterday  we  had  the  report  from  London  that 
"  the  prospect  of  the  appointment  of  a  commission  of 
"  inquiry  into  the  fall  of  silver  did  not  affect  the  market  for 
''  silver,  the  belief  being  that  relief  from  the  adoption  of 
"  free  coinage  in  the  United  States  would  come  sooner  than 
"from  tardy  action  by  a  commission." 

In  reference  to  this  we  have  only  to  say  what  we  said 
two  weeks  ago,  that  if  by  any  possibility  we  should  get 
down  to  a  silver  basis,  the  demoralization  of  silver  would 
be  increased,  for  our  people  will  never  consent  to  silver 
mono-metallism,  or  to  being  relegated  to  a  position  on  a  par 
with  that  of  Mexico.  But  the  hope  on  which  our  Euro- 
pean friends  rest  is  for  the  present  at  least  in  vain. 
Congress  has  adjourned,  the  surplus  resolution  has 
failed  of  becoming  law,  and  finally  the  posi- 
tion of  the  Treasury  is  unusually  strong,  and  the 
Secretary  of  the  Treasury  and  the  Administration  may  be 
depended  on,  in  the  future  as  in  the  past,  to  do  all  in  their 
power  to  avert  the  catastrophe  which  the  governments  of 
the  old  world  look  forward  to  with  so  much  hope  as  their 
own  salvation. 
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The   Morrison   surplus   resolution,    as   said   above,  has 
failed  this  week  through   the  refusal  of  the  President  to 
sign  it,  and  industrial  intereste  feel  much  relieved.    The 
two    Houses  of    Congress    through   a  conference    com. 
mittae  had    agreed    upon   certain  amendments,   leaving 
the    bill    substantially  in    the    form    aa  originally  pro- 
posed by  the  Senate   Finance  Committee,   and  in  that 
form  it  passed  both  Houses  and  was  submitted  to  the 
President.     It    is  hardly   necessary  to  say  that  in  the 
final  shape  the  resolution  was  far  lesi  objectionable  than 
as  originally  presented,   for  as  amended  the  maximum 
surplus  was  made  30   millions  larger,  while  the  Secretary 
of  the  Treasury  was  given  a  ceruin  discretion  to  suspend 
action  under  it  whenever  the  danger  line  was  reached. 
The  alterations  were  evidently  in  the  direction  of  greater 
safety.     Still,  the    question    suggested    to  every   intellL 
gent    mind    was,    what    reason    is    there    for    putting 
any  limit   upon  the   free  action  of  the  Treasury  Depart- 
ment.    As  Mr.  Fairchild   sUted  before  the  Senate  Com- 
mittee, bond  calls  have  always  been  left  wholly  to  the 
discretion   of  the  SecreUry,  he  being  consUntly  on  the 
watch  and  in  a  podtion  daily  to  get  information  to  guide 
him  in  the  exercise  of  this  discretion.     Under  the  resolu- 
tion, however,  his  judgment  was  to  be  ignored,  and  he 
was  to  become  a  mere  puppet,  to  be  worked  rigidly  by  an 
act.     And  all  for  what  ?     Either  for  the  paltry  purpose 
of  saving  $1,500,000   a  year  (for  even  on  a  basis  of  50 
million  bonds  to  be  called,  that  is  all  the  annual  interest 
would   amount  to),    or  else  with  the  sinister  design  of 
forcing   silver  mono-metallism ;  or  for   that  other  noble, 
•tateanan-like  object  of  snubbing  the  Preddent.  Congress- 
men bent  on  making  political  Ckpital  out  of  the  measure, 
now  that  the  President  has  killed  it,  had  better  make  it 
apparent  to   their  constituenU  that  their  vote  was  the 
reault  of  an   economical  craze,  for  the  aftair  looks  best 
from  that  standpoint. 

What  the  effect  of  the  resolution  in  the  amended  form 
would  have  been,  had  the  President  given  it  bis  sanction, 
it  is  impoaible  to  indicate.     It  may  be  that  the  surplus 
could  be  decreased  to  130  millions  with  safety.     No  one 
can  know  until  it  is  tried,  and  at  least  there  is  consider- 
able uncertainty  about  the  matter.     Through  the  excel- 
lent management  of   the  Department,  certainly,  gold  and 
legal  tenders  are  flowing  into  the  Treasury  faster  than 
they  go  out,  while  silver  certificates  now  form  only  a  very 
•mall  proportion  of  the  total  receipts.     We  have  an  excel- 
lent illustration  of  this  in  the  monthly  Treasury  sUtemenU 
ianed  this  week.     We  find  that  during  July  the  Govern- 
ment further  increased   iu  ^stock  of  gold  over  2  million 
dollars,  raising  the  amount  ,to  $138,933,003,  against  only 
$126,078,595  held  a  year  ago— that  is,  the  SecreUry  has 
managed  to  increase  his  gold  reserve  nearly  33  millions 
daring  the  year,  which  fact,  because  offering  an  assurance 
of  the  Oovemment's  ability  to  maintain   gold   payments, 
has  given  increased  oonfidsnoeto  indnstrial  interests  every- 
where.    One  way  in  which  this  position  cf  strength  was 
brought  about,  is  indicated  in  our  cutomary  table  show- 
ing the  amount  and  proportion  of  each  class  of  money  in 
the  customs  receipts  each  month,  which  we  now  bring 
down  to  the  1st  of  Angust 
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This  shows  that  United  States  notes  and  gold  and  gold 
certificates  formed  over  88  per  cent  of  the  receipts  in  July, 
while  of  silver  certificates  the  proportion  was  only  a  trifle 
over  11  per  cent.  In  1885,  for  some  of  the  early  months, 
the  silver  certificates  had  been  as  much  as  40  per  cent  of 
the  whole.*  The  truth  is,  the  Secretary  was  then  being 
overwhelmed  with  silver  certificates.  They  flowed  back 
into  the  Treasury  almost  as  fast  as  put  out,  while  gold 
and  legal  tenders  returned  only  very  tardily  and  in  dimin- 
ishing proportions.  Had  not  this  tendency  been  checked, 
a  crisis  would  have  been  difficult  to  avoid.  Now  that  the 
position  of  the  Treasury  has  been  so  greatly  improved,  it 
may  be  possible  to  reduce  the  surplus  again,  but  of  this 
the  Secretary,  as  said,  should  be  the  judge,  and  not  Con- 
gress, which  has  no  Qtness  for  the  task.  In  the  circum- 
stances, and  considering  the  doubt  surrounding  the  ques- 
tion as  respects  not  only  the  present,  but  the  future,  and 
considering  also  the  g^ave  public  interests  ihvolved,  not  to 
speak  of  the  unwarranted  assumption  of  executive  functions 
by  the  legislative  department  of  the  Government,  the 
President  did  wisely  in  allowing  the  measure  to  fail,  even 
in  its  amended  form. 

In  the  general  business  situation  no  material  change 
has  occurred.  Some  increase  of  activity  among  jobbers 
in  the  dry  goods  trade  is  reported,  and  certain  branches 
of  the  iron  trade  also  report  an  improved  demand,  but  on 
the  whole  business  operations  partake  of  the  quietness  cub- 
tomary  in  mid-summer.  As  regards  the  crops,  there  have 
been  copious  rains  in  many  of  the  drouth-stricken  dis- 
tricts, and  the  position  in  that  respect,  therefore,  is  better 
thrnn  it  was.  It  is  clear,  however,  that  com  has  suffered 
some  damage  from  the  prolonged  period  of  dry  weather 
which  can  not  be  repaired,  though  just  how  much  the 
future  must  be  left  to  develop.  Spring  wheat  in  some 
districts  is  turning  out  better  than  expected.  Bank  clear- 
ings latterly  have  not  been  so  favorable,  the  figures  for  the 
month  of  July,  as  below,  showing  only  86  per  cent 
increase  over  the  previous  year ;  but  with  Congress  out  of 
the  way  and  an  assurance  of  fair  average  crops,  merch- 
anU  and  tradesmen  will  probably  take  hold  with  fresh 
vim,  and  the  future  be  invested  with  a  prospect  of  steady 
improvement. 
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Railroad  earnings  constitute  a  feature   of  the  situatioa 
of  decided  encouragement.  |  ReporU  are  nearly  all  of  one 
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tenor — uniformly  favorable.  All  sections  of  the  country 
and  all  classes  of  roads  seem  to  share  in  the  improvement. 
We  have  this  week  had  reports  either  for  J  une  or  for  the 
quarter  ended  with  June  from  such  widely  separated  and 
widely  distinct  roads  as  the  Delaware  &  Hudson,  the 
Nickel  Plate,  the  New  York  New  Haven  &  Hartford,  the 
New  York  &  New  England,  the  Ohio  &  Mississippi,  the 
Atchison  Topeka  &  Santa  Fe,  the  Union  Pacific,  the  Lou- 
isville New  Orleans  &  Texas,  and  the  Canadian  Pacific, 
)  and  when  we  take  these  in  connection  with  the  returns 
previously  received  from  the  Pennsylvania,  the  Erie,  the 
Norfolk  &  "Western,  the  Nashville  Chattanooga  &  St. 
Louis,  the  St.  Joseph  &  Grand  Island,  and  the  Oregon 
Eailway  &  Navigation,  we  are  impressed  with  the  idea 
that  the  railroad  situation  has  greatly  changed  since  the 
"West  Shore  settlement  a  year  ago.  And  the  returns  of 
gross  earnings  for  July,  as  they  come  in,  are  of  the  same 
character,  the  gains  in  some  cases  being  the  largest  yet 
made  in  the  present  upward  movement.  It  would  be  tedi- 
ous to  mention  names,  but  any  one  examining  our  detailed 
weekly  statement  of  earnings  on  another  page  can  see  at 
a  glance  how  few  are  the  roads  that  fall  behind  a  year 
ago  and  how  numerous  and  heavy  the  increases. 

"With  reference  to  the  Atchison  Topeka  &  Sante  Fe,  the 
Northern  and  Union  Pacific,  these  are  concerned  in  the 
trans-continental  war,  which  has  not  yet  been  settled  up, 
and  their  returns  therefore  possess  a  special  interest.  TVe 
bring  the  three  roads  together  in  the  table  below,  and 
show  their  gross  and  net  earnings  for  June  this  year  as 
compared  with  June  last  year. 


JTune. 

Union  Pacific. 

AtcMson. 

Northern  Pacific. 

1888. 

1885. 

1886. 

1883. 

1888. 

1885. 

Otoas  earntiwa. . . 
Opera'K  expenses 

2,263,821 
1,734,524 

1.955,395 

1,554,915 

1,252,754 
639,148 

*         1 
1,218,772 

661,435| 

1,077,358 
518,071 

1,012,507 
417,820 

Net  earnlcgs. . . 

529,297 

400,480 

613,606 

657.3371 

559.235 

561,887 

The  Union  Pacific  gains  $308,426  in  gross  and  $128,817 
in  net,  the  Atchison  $33,982  in  gross  and  $56,269  in  net, 
while  the  Northern  Pacific  on  a  gain  of  $64,849  in  the 
gross,  has  a  loss  of  $5,602  in  the  net.  The  Northern 
Pacific  therefore  is  the  only  one  of  the  three  having 
smaller  net  than  a  year  ago,  and  its  decrease  is  without 
special  significance  as  we  show  on  another  page.  As 
regards  the  Southern  Pacific,  we  should  of  course  expect 
that  road  to  show  the  effects  of  the  war  most,  but  the  only 
figures  for  the  company  we  have  yet  had  are  those  of  the 
Atlantic  system,  and  these  as  far  as  they  go  would  seem 
to  sustain  the  inference  ihat  the  Southern  Pacific  is  the 
heaviest  sufferer,  as  the  net  for  June  are  reported  at  only 
$63,929,  against  $209,785  in  June,  1885.  Still,  this  is 
lut  necessarily  an  indication  of  the  result  on  the  whole 
system,  for  in  the  previous  month  (May),  while  the  Atlantic 
system  had  shown  a  loss  $210,733,  the  Pacific  system  had 
again  of  $174,400. 

The  past  week  has  witnessed  the  production  of  another 
and  it  is  to  be  hoped  the  final  plan  for  the  reorganization 
of  the  Texas  &  Pacific  Railroad — we  mean  the  Olcott- 
Fleming  scheme.  Messrs.  Olcott  and  Fleming  have  had 
considerable  experience"  in  reorganizing  embarrassed  rail- 
roads, and  their  experience  has  been  of  service  to  them  in 
formulating  a  scheme  for  the  relief  of  the  Texas  &  Pacific. 
Some  of  the  features  of  the  present  plan  suggest  the 
arrangement  so  successfully  carried  through  in  the  case  of 
the  East  Tennessee;  and  as  far  as  can  be  judged  the  pro- 
position offered  is  fair  and  equitable  to  all  interests.  There 
were  two  main  points  to  be  kept  in  view  in  any  scheme  of 
reorganization,  aside  from  the  equitable  treatment  of  the 
different  interests,  and  both  these  objects  it  is  believed 
will.be      attained      under      the     plan    proposed.  ■  In. 


the  first  place  enough  funds  must  be  pro 
vided  to  put  the  property  in  good  and  effi 
cient  condition,  and  in  the  second  place 
the  obligatory  charges  of  the  new  company  must  be 
put  on  a  basis  low  enough  to  ensure  absolute  stability 
of  payment.  As  to  the  first  of  these  fundamental  require- 
ments, the  providing  of  funds  for  repairing  and  recon- 
structing the  road,  the  plan  gives  the  company,  first  of  all, 
two  years'  net  earnings  from  operating  the  road,  estimated 
at  a  total  sum  of  $2,500,000,  the  first  coupon  of  the  new 
first  mortgage  not  falling  due  till  June  1,  1883.  Then  there 
will  be  the  contribution  of  $10  a  share  by  the  stock,  to  yield 
$3,216,460  more,  or  $5,716,460  together,  which,  however, 
will  be  diminished  to  the  extent  of  $1,300,000  by  the 
claim  of  the  Missouri  Pacific,  making  the  net  sum  avail- 
able in  cash  $4,416,460.  Then  there  will  be  a  reserve  of 
first  mortgage  bonds  of  $1,184,380,  increasing  the  total 
funds  to  $5,600,840,  besides  which  there  will  remain  a 
reserve  of  $3,367,440  of  second  mortgage  bonds.  As  to 
bringing  the  fixed  charges  within  the  limit  of  safety,  only 
the  first  mortgage  (for  $25,000,000)  will  bear  obli- 
gatory  interest,  and  allowing  for  the  prior  issues 
(of  small  amount),  which  are  to  remain  unchanged, 
the  total  interest  requirement  will  be  only  $1,230,291 — 
supposing  that  the  $1,184,380  reserve  of  new  firsts  will 
not  be  issued.  In  reference  to  the  assessment  on  the 
stock,  it  is  quite  heavy — $10  a  share — but  in  the  nature 
of  things  we  suppose  that  could  not  be  avoided  ;  besides, 
new  second  mortgage  bonds  are  to  be  given  for  the 
amount  of  the  assessment,  which  thus  improves  the 
position  of  the  stockholders  to  ttiat  extent.  But  most 
important  of  all,  stockhoiders  will  have  the  satisfaction  of 
knowing  that  after  having  made  the  sacrifices  necessary 
to  the  protection  of  their  investment,  the  property  is  not 
to  be  placed  in  hands  antagonistic  to  its  and  their 
interests. 

Our  stock  market  continues  to  show  marked  strength 
and  even  buoyancy.  The  speculative  feeling  seems  to  be 
strongly  in  favor  of  higher  prices,  the  volume  of  transac- 
tions keeps  enlarging,  and  the  operations  include  a  wide 
range  of  properties.  There  are  some  few  specialties 
which  may  be  singled  out  for  particular  mention  as  having 
absorbed  more  attention  than  others,  but  in  reality  the 
speculation  has  not  at  all  been  confined  to  these,  but  has 
extended  over  the  whole  list.  Southern  and  Southwest- 
ern properties  have  been  particular  favorites.  All  th& 
Texas  &  Pacific  securities,  juniors  and  seniors  alike,  and 
stock  not  excepted,  have  scored  a  large  rise.  LouisviUe  & 
Nashville,  the  East  Tennessees,  Norfolk  &  "Western,  St. 
Louis  &  San  Francisco  and  the  Chesapeake  and  Ohios 
have  also  all  been  firm  and  higher.  "With  reference  to 
the  Chesapeake  &  Ohio,  Mr.  Huntington  publishes  a 
card,  asking  holders  of  currency  bonds  to  exchange 
them  at  125  per  cent  of  their  par  into  the  stock 
of  the  Newport  News  &  Mississippi  Valley  road, 
and  the  holders  of  Class  B  bonds  to  consent  to 
a  reduction  in  interest  to  4  par  cent,  and  receive  in 
return  for  their  concession  25  per  cent  of  stock  of  the 
company  mentioned.  Among  the  grangers  the  Omaha 
stocks  have  been  most  prominent.  The  trunk  line  shares, 
and  especially  the  Yanderbilts,  have  been  a  marked  feature 
in  the  speculation.  Union,  Northern,  and  Central  Pacific 
and  Pacific  Mail,  have  also  been  conspicuous  for  their 
advance.  As  a  rule,  low-priced  stocks  and  bonds  seem  to 
be  in  especial  demand.  The  unusually  good  traffic  returns 
on  all  the  roads  reporting  as  set  out  above,  have  been  an 
important  stimulus  to  the  upward  movement;  the  renewal 
of  purchases  on  European  account  has  also  materially 
aided    the  rise,  while  the  adjournment  of   Congress  has. 
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brought  into  the  market  a  certain  class  of  speculators  who 
appear  to  have  been  waiting  for  that  event. 

The  following  sUtement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


WtAm4itAu^«.iaBa. 

S.  r.  BMta. 

a.r.Bamkt. 

SU  InUrlor 
JfOMIMOt. 

mrr.ooc 

ii.rm.ooo 

LOW..    UTS.OOO 

ajA 

ToUtlcoMudlMal  tendOTL... 

MWT.OM 

II.1TR.000 

I/OU..   MT».ooe 

The  above  shows  the  actaal  changes  in  the  bank  hold- 
ings of  gold  and  carrency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the  Sab 
'freasory.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  lots  to  the  New 
York  Clearing-House  banks-of  gold  and  carrency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remambered,  however,  that  the  bank 
statement  is  a  statement  of  average*  for  the  week,  whereas 
the  figures  below  should  reflect  the  actual  change  in  the 
condition  of  the  banks  aa  between  Friday  of  last  week  and 
Friday  of  this  week. 


Wtk  tmttmt  J  '>^  0,  ISStb 


•«ak«'UMrlarMo' 
Sa^THfry  oparatloaa 

Tom  toU  MK  l«— I  M»<«ti 


Lam.  >t.4T».0U) 


The  Bank  of  England  reports  a  Iom  of  £37,000  bullion 
during  the  week.  This  repreaents,  as  said  above,  £268,- 
000  reeeived  from  abroad  and  £305.000  sent  to  the 
interior.  Tne  Bank  of  France  shows  a  deoreaae  of  475,- 
000  franca  gold  and  an  increase  of  1,500,000  francs 
silver,  and  the  Bank  of  Germany  sinoe  the  last  report 
lost  3,220,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week 
and  at  the  corresponding  dat«  last  year. 


Attf.  &.  1880.        I 

Aua.e,  I8A5. 

•M. 

Wmt. 

«w«. 

Ktmr. 

Bwk  or  ■nghwa  ... 

Bank  of  Prmaeu 

B«»^  of  Tliiiiinnr 

* 
91.ti4.3t7 
M.Z6t.85^ 
20.471.67. 

1 

M 
SBJt41.O03 
4e,MS.0«3 
13.40S.300 

M 

4a.a09.408 
18.387.800 

Total  tkUwMk 

*Mal  prarlooa  wMk  .... 

M,283,07i  4 1  AO0,*g7 
M,43»333  01.4SO.739 

SS.S44.35T 
1S.4S0MS 

MJ»97S0i 
M.774.381 

The  Assay  Office  paid  $106,604  throngh  the  Sab-Treas 
nry   during   the   week    for    domestic    bullion,    and   the 
Assistant    Treasurer    received  the  following    from    the 
Custom  Iloose. 


Ji4r3o. 

"  81. 
Aas.  3 
"  3 
••  4. 
«      5 

TMal 


SSM.0SS04 
>81.04SM 
S78.806  81 

l,0ft9.173  43 
4&3,0t<i  05 
J«00.7tS  70 


■a.iao..W4  f>i» 


Otmmtnng  9t— 


S3AI00 
1.000 
3,800 
4.000 
4,0M 
1,000 


V.B. 
MtlM. 


344.000 

570.O 

973.000 

407.000 

243.000 


8I5JMO  •2.73eOOO 


OwtHU*. 


$38,000 

S.000 

40400 

22.000 

4.000 

4,000 


■  Otr- 
H/leatti. 


$3.^,000 

so.ooo 

59,000 
88,000 
37.000 
63,000 


•1 08,0001       VM9  000 


Ineloded  in  the  above  paymenU  were  49,500  in  silver 
coin,  chiefly  standard  dollars. 


The  Juno  exhibit  of  net  earnings  it  appears  was  not 
quite  as  favorable  as  the  preliminary  report  of  the  gross 
had  led  one  to  expect.  It  is  not  that  the  increase  in  the 
gross  has  not  been  realized — on  the  contrary,  instead  of 
$33,000,  as  put  in  the  preliminary  showing,  the  increase 
reaches  $64,849 — but  that  the  augmentation  of  expenses 
exceeded  the  gain  in  gross,  so  that  the  net  are  $5,602 
below  those  of  a  year  ago.  Tnere  is,  however,  no  partic- 
ular significance  attaching  to  this  increase  of  expenses. 
June  is  the  last  month  of  the  fiscal  year,  and  to  make  the 
accounts  for  the  year  complete  not  infrequently  itwns  are 
included  in  that  month  not  belonging  to  the  month,  but 
rather  to  the  year  as  a  whole,  which  items  it  is  easy  to 
see  might  be  heavier  in  one  year  than  another.  Besides, 
expenses  in  the  previous  months  had  increased  only 
slightly,  and  this  too  on  materially  enlarged  gross  earn- 
ings, which  therefore  is  another  reason  for  not  investing 
the  present  increase  with  any  importance.  Below  is  a 
statement  showing  the  gross  earnings  and  their  distribu- 
tion as  between  freight,  passengers,  &c.,  and  also  the 
operating  expenses — not  only  for  June,  but  for  the  twelve 
months  ended  with  J  une. 


rrolckt  .... 
PMMiosar., 


BiprMB. 

MluallaiMou . 

ToUll 

Opcratiaai 

Net  Mtnlnti. . 


Juita. 


1880. 


$ 

7M.M0 

SO.SIB 
M,OM 

018.071 


tat^Kb 


188a. 


t 

oai.oTS 

3St,8ia 
39,007 
M,«7S 
B.B3S 


1.0U»7 
M7,aW) 


IMM.M7 


lUcal  Ttar. 


188B4. 


$ 

8a8ll.«U 

8,8V7.nS 

84T.0ST 

M1.70e 

63.008 


11.780«T 
B,nS,800 


5.81)1 


1884-6. 


t 

7.44a,sa« 

8.07S.88S 
4U.I4» 

H,48a 


11,884.149 

o.»»8,8ao 
"Tasoisw 


NORTH ERX  PACIFIC'S  SHOWING  FOR  THE 
LATE  YEAR. 
The  Northern  I'acific  accounts  for  the  fiscal  year  ended 
Jane  30,  1880,  have  not  yet  been  fully  made  up,  but  from 
the  monthly  statements  prepared  for  the  information  of 
the  Bo«rd  of  Directors  (that  for  June  having  been  put  in 
sh^w  this  week)  we  are  in  poailion  to  furnish  to  our  read- 
ers an  approximate  idea  of  the  year's  results. 


'  Here  we  sea  that  for  the  year  the  expanses  are  actually 
smaller  than  in  1884-5  by  $34,500,  though  the  company 
did  a  larger  business  and  increased  its  gross  receipts 
almost  half  a  million  dollars;  in  exact  figures,  the  increase 
is  $496,378,  which  added  to  the  $34,500  reduction  of 
expenses,  makes  a  gain  in  net  of  $530,878.  As  an 
illustration  of  the  way  the  company's  business  has 
expanded,  it  will  be  observed  that  the  gain  in  earn- 
ings is  wholly  in  the  freight  receipts,  which  are  $743,349 
larger  than  in  the  previous  year,  passenger  earnings  and 
mail  and  express  receipts  having  fallen  off.  This  gain  in 
the  freight  traffic  is  the  result  of  the  steady  development 
and  growth  of  the  industries  in  the  territory  tributary  to 
thejmfj^jHid  which  industries  the  building  of  the  line 
called-iaW  UKng.  It  is  on  the  continuous  development  of 
this  section  of  the  country  that  the  road  has  to  rely  for 
its  success,  and  with  the  evidence  of  past  development 
before  us,  and  with  the  capacity  for  future  growth  in 
mind,  we  are  not  permitted  to  doubt  that  further  con- 
siderable progress  in  the  Northern  Pacific's  earnings  and 
traffic  can  be  depended  on. 

Having  given  a  gain  of  $530,873  in  the  net  earnings, 
the  next  question  of  course  is,  how  far  does  this  gain  in 
the  net  income  go  to  meet  the  increase  in  the  fixed 
chargOB,  which  is  known  to  have  been  heavy.  To  answer 
that  inquiry,  we  have  prepared  the  following  statement, 
giving  in  detail  the  charges  against  earnings  for  rentals, 
interest,  sinking  funds,  taxes,  and  for  branch  roads,  in  the 
first  and  second  half  of  the  last  two  years,  and  for  the 
twelve  months  complete  in  both  years.  The  figures  are 
made  up,  as  already  stated,  from  the  monthly  summaries 
prepared  for  the  board  of  directors,  and  should  therefore, 
we  think,  be  exact  for  all  items  except  the  miscellaneous 
income,  the  amount  of  which  latter  we  cannot  know  till 
the  annual  report  is  issued,  but  which  we  have  arbitrarily 
estimated  as  below. 
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e  Mm.  end.  Jun*  80. 


ITortK  PaciAe  BB. 


Oroueamlngi... 
Oper.  expenMs... 

Nat  asrnlnm-  •  • 
Ohargo   accruti 

agit.  Mrnlnflt— 

Eent«l8-8t.  PatU 

&  No.  Paclflc 

Bt.  Paul  &  Om 

MloD.  A  Man.. 

Bilnn.  Union... 

No.  Pac.  Tenn... 
Brancbnwda.... 

Taxea 

Funded  debt  Int 
OenenU  interest 
BlnklnK  funds... 

Total 

Remainder 

iIUcel.lncome.net 

Balance 


1886. 


* 

4.98T.S97 
8317,011 


2,170.246 


239,888 

1,00» 

10,718 

82,401 

84,0S6 

887,160 

98,170 

2,175,867 

cr.  16,416 

28,266 


2,944,084 


lV.773,838 


188S. 


» 

4,a0«,431 
2,686,661 


1,920,780 


209,803 


10,669 
ae.189 


83,678 
2,098,625 
cr.  84.749 

27,784 


tyfo$.tnd.  Dec.  81. 


FuU  Twelve  Months. 


6,748,270 
3,102,280 


2.668,632 


8,640,981 


299,413 

1,031 

10,716 

22,342 

33,696 

816.900 

140,794 

2,163,727 

cr.  5,576 

27,367 

3.010,011 


1884. 


6,627,719 
8.268.150 


8,899.669 


266.127 

10.896 
10.629 
26.377 
87,616 
168.886 
2.026.324 
63.639 
22.693 


1886-88. 


t 

11.730,527 
6.919,300 


2,660,883 


(V.747,852  »r.630,970  w.  699,286 


6,811,827 


634,636 

2,090 

21,434 

44,833 

67,752 

673,650 

236,904 

4.330,094 

cr.  21,991 

65,833; 


1834-85. 


&,280,S4» 


465.330 


21,024 

35,718 

09,073 

357,154 

242,501 

4,123.949 

cr.  21,310 

50,378 


5.9&1,005!  6.32^.815 


(y.l42,8(18    d/.lS.lBO 
•200,000       140.424 


sr.57.l32l   »r.ei.958 


•  Eatimated. 

TMa  shows  an  increase  in  the  charges  of  $625,280, 
while  the  gain  in  the  net  is  $530,878,  so  that  leaving  out 
the  miscellaneous  income  (or  interest  from  invest- 
ments), the  deficiency  below  the  charges  which  in  1884-5 
was  $48,466,  in  1885-6  was  increased  to  $142,868,  the 
deficiency  being  however  in  both  cases,  as  we  shall  see 
below,  changed  into  a  surplus  when  the  miscellaneous 
income  is  taken  into  consideration.  There  are  three 
main  reasons  for  this  increase  in  the  charges.  In  the  first 
place,  the  rental  to  the  St.  Paul  &  Northern  Pacific,  being 
based  on  a  certain  percentage  of  the  gross  receipts  of  that 
road,  would  naturally  increase  as  the  earnings  of  the  road 
increased,  and  as  the  Northern  Pacific's  own  earnings 
increased,  the  Northern  Pacific  turning  all  its  through 
business  over  that  line,  the  St.  Paul  &  Northern  Pacific 
being  merely  an  extension  of  the  Northern  Pacific  to  St. 
Paul  and  Minneapolis.  In  the  second  place,  the  require- 
ment on  account  of  the  Oregon  Trans-Continental  branch 
roads,  in  accordance  with  the  contract  under  which  those 
roads  were  constructed,  increased  greatly  during  the 
year,  the  increase  in  that  way  being  no  less  than  $321,496. 
Finally,  there  was  an  increase  in  the  amount  of  interest 
on  the  funded  debt  of  over  $200,000,  not  because  there 
has  been  any  very  noteworthy  addition  to  that  debt 
during  the  year,  but  because  the  interest  on  some  of  the 
new  debt  put  out  in  the  previous  year  had  not  counted  in 
that  year. 

A  word  now  as  to  the  income  from  investments.  This 
income  is  in  very  large  part  composed  of  dividends 
leceived  on  the  St.  Paul  &  Northern  Pacific  stock  held  by 
the  Northern  Pacific.  It  will  be  noticed  that  we  have 
placed  the  miscellaneous  income  at  $200,000  this  year 
against  $140,424  last  year.  This  we  have  done  on  the 
supposition  that  the  amount  increased  in  the  late  year  as 
it  had  in  the  previous  year.  In  1884-5  the  miscellaneous 
income  really  amounted  to  $171,912,  but  against  this  the 
company  paid  $27,341  for  i^aintaining  terminal  property 
at  Portland  and  $4, 147  expenses  oaaccount  of  the  opening 
celebration  of  the  road,  which  deducted  leaves  the  net 
income  $140,424,  as  given  above.  The  expense  on 
account  of  the  opening  celebration  certainly  will  not  be 
repeated,  though  we  do  not  know  as  to  the  other  item 
At  any  event,  we  think  $200,000  a  fair  allowance  for  the 
miscellaneous  income,  in  view  of  the  general  expectations 
of  an  increase  over  the  previous  year,  and  should  that 
much  be  realized  it  will  be  seen  that  the  result  of  the 
operations  for  1885-6  would  be  a  surplus  above  all 
charges  of  every  kind  of  $57,132,  against  a  similar 
surplus  of  $91,958  in  1884-5— that  is,  there  would  be 
no  material  difference  between  the  two  years  in  that 

particular. 


As  regards  the  debt,  too,  there  has  been  no  particular 
change.     Allowing  for  the  redemption  operations  and  the 
sinking  fund  purchases,  the  net  funded  debt  has  increased 
only   $436,500   during   the   year.       The   general  second 
mortgage  bonds  remain  the  same  as  in  the  previous  year, 
namely  $18,857,000,  the  company  apparently  still  holding 
the  additional  $1,143,000  bonds  of  that  issue  unsold  in  its 
treasury.     The  total  of  the  firsts  out,   regardless  of  the 
amounts  in  the  sinking   fund,  is  given  at  $44,028,000,  or 
$625,000  more  than  on  June   30,  1885.     This  $625,000 
would  represent  25  miles  of  new  road  at  $25,000  a  mile.  In 
the  matter  of  floating  debt,  we  have  no  figures,  but  we  should 
judge   that   the   position  of  the  company  in  that  respect 
was  comparatively   easy,  or   at  least  free  from  difficulty. 
On  June  30,  1885,  it  will  be  remembered,  that  allowing 
for  the  available  cash  ofisets,  the  current  liabilities  were 
practically  of  no  account.     Daring  the  year  the  company, 
according  to  current  report,  has  sold  a  plot  of  land  in  St. 
Paul  to  the  St.  Paul  &  Northern  Pacific  for  $750,000,  and 
has  besides  reduced  its  current  supplies  from  $1,413,057 
to  $1,171,279,  or  $241,778,  leaving  that  much  net  earnings 
available  for  other  purposes.     Prospectively,  the  situation 
in  this   regard   also   looks   encouraging,  for  besides  the 
$1,143,000  of  second  mortgage  bonds  in  its  treasury,  the 
company  must  have  some  first  mortgage  bonds  available 
against  completed  sections  of  new  road.     In  the  following 
we  show  the  amount  of    the  company's  funded  debt,  pre- 
ferred stock,  and  supplies  on  hand,  for  three  years  past. 


Amount  Outstanding. 


June  30,'88 


General  1st  mortgage  bonds 

General  2d  mortgage  bonds 

lilssouri  Division  and  Pend  d'Orellle  DlT. 
Dividend  certificates 


Total 

Gen.  ist  mortg.  bonds  purchased  for  sk'g  fd. 

Remainder  

Annual  Interest  on  same 

Preferred  stock 

Supplies  on  hand 


Jun«30.'85  JuJK  30,'84 


t 

44,028,000 

18,857,000 

5,351,500 

4,640,821 


72,877,321 
431,900 


43,403,000 

18,857,000^ 

5,473,500' 

4,610,82l| 


40,278,000 
15,857,000 
6,500,400 
4,640.881 


72.374.321! 

365.000' 


72,445.821 
4.346,749 

88,058,311 
1,171,279 


72,000,321 
4,320,669 

38,610,584 
1.413,0571 


66,276,281 


3,976,573 

39,807,068 

2.122,408 


The  figures  bearing  on  the  preferred  stock  have  some 
interest  in  view  of  the  recent  land  sale  of  two  million  acres, 
to  be  paid  for  in  that  class  of  stock.  During  the  last  two 
years  it  will  be  seen  the  amount  of  the  stock  has  been  re- 
duced nearly  two  million  dollars,  and  it  now  stands  at  only 
about  38  million  dollars,  against  51  millions  originally. 
At  two  dollars  an  acre,  the  two  million  land  sale  would 
further  reduce  the  amount  to  34  million  dollars.  Besides 
this,  however,  there  were  on  July  1,  1886,  deferred  pay- 
ments on  account  of  land  sales  of  $3,676,204,  of  which 
$1,259,065  was  applicable  in  reduction  of  preferred  stock, 
and  this  if  allowed  for  would  cut  the  amount  of  the  pre- 
ferred stock  down  ultimately  to  32f  millions.  While  on 
this  question  of  land  sales,  we  may  say  that  in  the  late  year 
870,925  acres  of  land  were  sold  for  $1,376,844,  while  the 
amount  of  the  sales  including  town  lots  was  $1,394,227. 
The  receipts  were  $576,569  in  actual  cash,  and  $552,273 
in  stock  and  bonds. 

Altogether,  it  may  be  said  that  the  road  makes  a  v^ry 
favorable  exhibit.  As  to  the  future,  deficient  crops  in 
Minnesota  and  Dakota  may  reduce  traffic  some,  but  on  the 
other  hand  there  should  be  a  gain  from  the  growth  of 
new  industries  all  along  the  line  of  the  road,  which  at 
present  are  only  in  their  infancy.  The  charges  will 
probably  further  increase,  but  presumably  only  slightly, 
the  maximum  on  most  items  not  being  much  above  the 
amount  of  the  payments  in  the  late  year.  In  the  mean- 
time, the  company  opens  the  new  year  auspiciously,  the 
gross  earnings  for  the  month  of  July,  just  reported, 
showing  an  increase  of  $130,854. 


AcorsT  7,  1886.  J 
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MR.   GRENFELL  ON  SIL  VER. 
The  Kew  York  Tribune  publishes  the  following,  cabled 
to  it  on  August  1st 


toxDOX,  Ancoa*  l.-The  ptMsace  bj  tlie  8«nM«  of  the  Treaanry 
Soipliu  naolotloa  intcaded  to  f»cillt>te  the  olronlatloD  of  silver  hag 
been  oaed  In  l4aidoa  to  attack  AoMrleaB  oredit,  but  muaccessfnUy. 
TlM  Ttow  taken  on  the  wali^&A  by  the  beit  EogUab  flnaneUl  anthorltles 
la  wall  (tated  In  the  following  letter  ttom  Uvatj  Rlveradale  QreofeU- 
ooe  of  the  direetota  of  the  Bank  of  England : 

"I  hare  read  the  article  In  the  Xkw  Toas  Oomxzkci^l  axd 
FDiAacLU.  CnaaaicLZ  of  last  week,  and  to  follow  that  ap  hy  the 
pemaal  of  the  edltoilal  In  the  Umdoa  BeooomUt  of  thla  week,  one 
would  •oppoM  Moe  BUner  Smith  woaM  aheitlr  wiita  letters  to  the 
brova-eoaled  aea  of  FeansrlTanla  aeenahig  then  of  robUng  the  widow 
and  the  oiyhaa,  the  koapital  and  the  eottage  of  their  hard  earned 
•BTtafli  Xtj  detag  that  rmy  thing  which  the  Indian  OoTerament  Is  doing 
at  the  same  time,  aamelr,  p«rtBg  their  debts  In  that  eonency  In  which 
ther  had  aetoallr  ea«lraoted  to  pay  than.  Tboe  does  not,  so  far 
as  I  know,  exist  aoTWhete  an  Inatnuuaol  of  any  kind,  oalesa  It  may 
b«  oaed  by  adTerttaemaat  baaken.  In  whleh  aay  promise  Is  made 
any  iwe  to  pay  the  Ametlean  debt  Is  gold;  yet  all  holders  of 
funded  loans  or  any  other  Amerleaa  aaenltlas,  erea  althomth  they 
may  be  holders  of  mpae  paper  as  wall,  oiy  oat  aalf  they  ware  in  some 
way  daprtrtd  of  that  which  Is  their  own  by  the  amra  aaggestloo  of  the 
Amerlean  Two  sniy  paying  anmeersdlteta  In  sUtor  What  Is  to  me  still 
stranger.  Is  that  high  banking  aothorltias  and  laflnaollal  nniaetsl  Jonr- 
nals  of  Hew  York  should  eeho  the  cry  aland.  Even  with  those  two 
omnlsolsat  Jonraala  babee  ase,  t  am  qolle  oaabl«i,loanaweryoar<iue<Uaa 
as  to  what  wiu  be  thooght  het«  of  eatiylng  lata  eAet  the  proposition 
adopMd  by  year  Boose  and  Senate. 

"Tngllahnw  bate  «t«i»>fc«-g  They  are  prooa  to  fbUow  the  bell- 
wether, and  the  Wecaemlstaad  Tlmea  are  bell-wethers,  aa  they  bellere. 
IheTtaaee  ■■■iimwwnlttagly  that  aU Urn  eibrta  o(  tke  atlTor  party 
hara  been  thwarted  bjr  the  ■Bieadmaati  laaartta  la  the  Morrison  bill 
and  that  all  bwfeMM  belag  wooad  ap  ■eaawbHesllter  eoatlsoeeto 
fall,  and  setloaa  prsfsesli  ace  a»da  hare  to  sahaaea  the  raioe  of  the 
rapee  by  limiting  the  eetaage  of  that  madtma  at  eaasmetesL.  This,  I 
■esd  not  tell  yoa,woaMbeesatraattaiefthaBMMa(eirealatloa.whleb 
thoagh  deAmrihle  OB  ladlao  grooad.  woold  laleaatfy  other  eoergeaeles 
aad  dUBenWee  elsewhere  which  hoTa  aKaea  from  the  Oatmaa  demeae' 
ttetloB  of  ailTer.  Oar  beU-wathara  aatai  nady  tor  say  folly,  bowerer 
great" 

Mr.  Orenfell  will  eonfer  s  faror  by  giving  us  a  little 
mora  light  on  the  mattera  oorered  by  the  above. 

First — What  article  doea  he  refer  to  in  the  CnBoincLC. 
The  last  paper  he  could  have  reoeired  at  that  date  was 
tbe  one  of  July  24th,  in  which  we  speak  of  the  surplus  reso- 
lution as  it  paased  the  House  of  RepreaenUtiTW.  We  see 
nothing  in  that  article  about  "  robbing  the  widow  and 
"  the  orphan,"  or  about  paying  the  United  Sutes  OoTem- 
OMnt  debt  in  silver,  so  perhaps  he  has  mistaken  somebody 
•be  for  us. 

Second — For  the  information  of  the  eurious  will  Mr. 
Orenfell  please  tell  us  whether  we  ara  to  understand  by  his 
letter  that  he  thinks  it  would  be  the  proper  and  the  honor. 
able  thing  for  this  Ooyemment  to  pay  its  debt  in  silver  ? 
Passing  the  question  whether  the  ITnited  Sutes  is  legally 
bound  to  pay  in  gold,  no  one  denies  that  it  has  always 
been  understood  by  the  takers  and  the  holders  of  these 
•scorities  and  by  the  public  in  general  that  they  would  be 
rsdssmed  in  gold  coin  or  its  equivalent  Tbe  current 
prices  both  here  and  in  London  are  a  sufficient  indication 
that  such  has  been  the  prevailing  understanding.  Now 
are  we  to  accept  Mr.  Grenfell's  letter,  who  is  sUted  to  be 
"one  of  the  directors  of  the  Bank  of  England,"  as  indica- 
tive of  his  standard  of  commercial  morality  and  his  inur- 
pretation  of  tbe  force  and  the  nature  of  contracts. 

Third — As  to  tbe  legal  question  respecting  the  obliga- 
tion to  pay  in  gold,  we  have  not  room  to  discuss  it  here, 
but  were  we  to  do  so  we  should  reach  just  the  opposite 
conclusion  from  that  given  in  the  above  letter.  Perhaps 
it  may  be  worth  while  to  add  that  the  "  unit  of  value  "  in 
Um  United  States  is  the  gold  dollar.  Mr.  Manning 
brought  out  this  idea  very  clearly  in  his  last  report  to 
Congress.  Still  we  never  thought  it  of  much  moment 
whether  or  not  the  letter  of  the  law  compelled  gold  pay. 
msnts.  We  knew  and  Mr.  Orenfell  knows  what  the 
understanding  was,  and  that  to  us  and  to  the  "  banking 
authorities  of  New  York"  is  the  standard  of  interpretation 
which  our  moral  ssnss  requi  res  us  to  accept. 


Fourth — Mr.  Orenfell  talks  very  glibly  about  every, 
thing  American  as  if  he  were  very  familiar  with  its  ways 
and  customs,  but  we  must  ask  him  to  explain  one  other 
assumption  his  letter  contains.  He  says  that  holders  of 
"  American  securities  "  "  cry  out  as  if  they  were  in  some 
"way  deprived  of  that  which  is  their  own  by  the  mere 
"suggestion  of  the  American  Treasury  paying  some  credif 
"ore  in  silver."  Perhaps  Mr.  Orenfell  will  permit  us  to 
state  that  there  is  not  a  day  that  passes  on  which  the  Oov- 
emment  of  the  United  States  does  not  pay  "  soifte  "  of  its 
creditors  in  silver.  Every  man  who  wants  silver  to-day 
can  get  silver  and  ever  man  who  wants  gold  can  get  gold. 
It  is  this  option  we  wish  continued,  and  it  is  the  having  all 
creditors  paid  in  silver  that  we  fear. 


FIXANCIAL  REVIEW  OF  JULY. 

The  past  month  showed  a  fair  tone  at  the  Stock  Ex- 
change and  ^a  steadier  feeling,  with  decided  advances  in 
the  prices  of  some  articles  at  the  Produce  Exchange. 

The  crop  reports  were,  upon  the  whole,  very  fair;  winter 
wheat  was  secured  in  good  condition  and  in  large  supply; 
spring  wheat  and  com  were  injured  in  some  sections  by 
drought,  while  cotton  had  fine  prospects  west  of  the 
Mississippi  River,  though  injured  somewhat  by  excessive 
rains  in  some  of  the  Oulf  and  Atlantic  States. 

The  money  market  was  easy,  but  there  was  a  very 
moderate  surplus  of  the  banks  compared  with  the  heavy 
figures  of  July,  18S3.  The  loans  and  discounts  of  New 
York  Clearing-House  banks  on  July  24th  were  $333,804,- 
000,  against  $308,113,200  about  the  same  time  in  1885, 
and  $289,759,200  in  1884. 

The  demand  for  investment  bonds  was  remarkably  good, 
and  prices  advanced  materially.  Nearly  the  whole  list  of 
bonds  moved  upward,  and  especially  some  of  those  which 
belonged  to  defaulting  railroads  or  companies  lately  in 
proesss  of  reorganization,  and  it  was  difficult  to  find  any 
fiist-elass  5  per  cent  bond  near  par.  The  Denver  &  Rio 
Orande  RaUroad  was  sold  and  reorganized,  and  progress 
was  made  in  the  rival  plans  for  the  reorganization  of  the 
Texas  &  Pacific. 

Railroad  stocks  improved  quite  steadily  throughout  the 
month,  with  few  reactions.  There  was  no  great  advance 
in  prices  nor  great  activity,  but  the  undertone  of  feeling 
was  strong  and  an  increasing  confidence  in  railroad  stocks 
was  apparent.  The  high  prices  of  real  estate  and  the 
difficulty  of  obtaining  any  investments  to  yield  5  per  cent 
interest  also  stimulated  the  demand  for  stocks.  An 
important  feature  in  July  was  the  buying  of  stocks  for 
London  account,  and  the  amount  thus  taken  out  of  the 
market  for  shipment  was  reported  to  be  large. 

Foreign  exchange  was  weak,  in  consequence  of  the 
shipment  of  stocks  as  above  mentioned,  and  also  by  reason 
of  a  moderate  demand  for  bills. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, about  the  1st  of  August,   1884,    1883  and  1886. 

BZATBRIOAL  itnfXABT  OS  Oh   ABOtlT  ACQ,  I,  1884.  1885  AlTD  18SS. 


lUv  Bat 
Loans  and  oisooaiits. 

fpeole 

Obenlatlon 

HetdeposlU 

legal  tonden 

legal  reserve 

Beeerre  held 


;l 


Sorplas  renerre $ 

Uontii.  Exchangt,  BUttr— 


Prime  paper,  sixty  days 

SUTer  m  London,  per  os 

Prime  sterling  bills,  80  days.. 


1884. 


288.352,800 
74,743.800 
14,398,000 

304.616,000 
31,573,100 
7e,1.^4.0«0 

106,315,900 


30,161,900 

1    93 
5    «6>fl 
50VI- 
4  821s 


1885. 


306,309,900 

11S,4P3.900 
9.675.200 

383.001,600 
44.980.600 
95.7.'50,t00 

160.474,501 


64,724,100 

1    'Sm 
2t|94>4 
49>8d. 
-  4  85 


1886. 


354,327,400 

64.271,200 

7.854,000 

377,703,100 
43,033,300 
94,423,775 

107.304,500 


12,878,726 

l>s«8 
3>«*4 
42d. 
4  8S>f 
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VtMed  Stalet  Jiotutt— 

38,  registered,  oiition  U.  8 

6e,  currency,  1898 

^Jia,  1891, coupon 

4«  of  1907,  coupon 

Sailrocxl  xlucks— 

New  York  Central  &  Hud.  Rlv. 

Erie  (N.  Y.  L.  K.  &  W.) 

I^ake  Shore  &  Mich.  Southern. 

MioUlgau  Central 

Chicago  Rook  laland  &  Paolflc 

nUnols  Central 

CbicaKo  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  T^aok.  &  Weatom  . . . 

Central  of  New  Jersey 

Uerehandise— 

Cotton,  Mlddl'g Uplands. ip  lb. 

Wool,  American  XX ¥  lb. 

Iron,  Amer.  pig.  No.  1 . .  ?g  ton. 

Bteel  rails  at  mills 

Wheat.  No.  2  red  win.$  bush 

Com,  West.  mix.No.  2.%  bush 

Pork,  mess »  bbl. 

Petroleum  pipe  line  certlflc's 


1884. 


lOOH 
131 

irjog 

1201a 

110% 

1616 

86I9 

72% 
114% 
127  H 
104 

851a 
114% 

Go's 

„  il'ia 

35336 

20  00921  ."50 

23  0oa>'zg  00 

95133.97 
62iaSti3S8 
16  00317  00 

7714 


1885. 

188t!. 

102% 

loo's 

133% 

135 

112% 

111^3 

1225a 

12678 

98 

110% 

Inifl 

3'i'.i 

70% 

881,2 

63 

HO-% 

119 

127 '4     ■ 

I30I3 

IS-^-'l. 

99 

llS'a 

79% 

9313 

IO214 

129 '3 

45% 

5ji4 

IOI3 

9016 

32®34 

32*33 

17  60®18  00 

17  00®  18  50 

27  oa 

31008)35  00 

99% 

8658 

52 14 

50 

1150 

1175 

98% 

06 

CLOSINO  PEI0E3  OP  GOVEENMENT  SECDRmES  IN  JULY,  1836. 


July. 

4is«, 
1891, 
coup. 

4», 

1907, 
coup. 

3., 

opt'n 
v.  S. 
reg. 

X.... 

6s, 

Our., 
1898, 
reg. 

Juhj. 

419.1, 

1891, 
coup. 

is, 
1907, 
coup. 

3», 
opt'n 
if.  S. 

reg. 

6s, 
Our., 
1893, 

reg. 

1... ...... 

xl26 

19 

Ill's 

12658 

1265a 

127 

126'8 

126% 

126% 

s 

2 

111% 

Ill's 

20. 

ib6% 

3 

125'8 
....8. 
.HoU 

21 

4 

22 

135 

6 

23 

24 

Ill's 

6 

111% 

1257e 

7 

125'8 

25 

8 

26 

112% 

126% 

9 

126 
126T8 

27 

10058 

10 

- 

28 

11216 

11 

29 

12 

111%  126 

.... 

30 

31 

U2i« 

111% 
112% 
111% 
112% 

127 
127 

xl26 
127 
125'8 
127 

.... 

13 

126 
126I4 

*' 

14 

Open 

fflBl 

Low 

Cloa 

x0D% 
100% 
10058 
10058 

15 

135 

16 

17 

18 

Ill's 

1261-2 

.8... 

100% 

135 
135 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  durinff  the  months  of 
June  and  July. 


BANOE  OP  8TOOKS  IN  JUNE  AND  JULY. 


Closing 
Kailkoads.  May  2rf. 

Albany  &  Susqueh'a 

Atchi.son 'rop.&  8.  Fe    

Atlantic  &  Pacitlo...         8% 
Bost.&N.Y.AirL.  t)t.     *93ia 

Burl.  Cedar  R.  &  No 

Canadian  Paciflo ....     *ii4i4 

Canada  Southern 39 14 

Cedar  Falls  <Sc  Minn.    . 

Central  Iowa 1714 

Central  of  N.  Jersey.      52^ 


Low- 
est. 
136 
855a 
7% 
98% 


—June. . . 

Sigh-  Closing 
est.    June  30 

136        

90%     

8I4         7% 
lOOM    


Low- 
est. 


-July. — , 

Hiun-    Olos'g 
est.    July  31 


Central  Pacitlo t  40% 

Ches  &  Ohio *8i9 

Do        1st  pref.      1514 
_       Do         2d  pref.      10 
Chloaeo  &  Alton 

Do  pref 

Chlo.  Burl.  *  QiUncy .  5 1 34  % 
ClUo.  Mil.  &  St.  Paul.       92  Sg 

Do  pref.    12213 

Ohio.  &  Northwest. . .     113 

.  Do  pref.    141 

Ohio.  &  Rock  Island..    125 

Chic.  St.  L.  &  Pittsb.      11 

Do  pref 

Ohic.8t.P.  Minn.&O.      43 

Do  pref.    10713 

Cin.Hamil.&Darton    

Cln.  Ind.  St.  L.  &  Ch 

Ciii.  Sand.  &  Cleve 

Cln.  Wash.  &  Bait 

_       Do  pref 

Olev.  Col.  Cln.  &  Ind.      50% 
Clev.  &  Pittsb.,  guar.    150 
Col.  &  Greenv.,  pref. 
Col.  Hock.Val.  &  Tol.       33% 

Danljury  &  Norwalk    

Del.  Lack.  *Wesfm.    130 
Den.  &  R.  G.,ass.p(l.     *23 
Dubuque  &  Sioux  C.    ...     . 
East  Xenn.  Va.  &  Oa.        1  % 

Do  pref.        3 

Do         ass.  pd 

Do    pf.  ass.  pd 

Ellz.  Lex.  &  Big  S  .     . 
E vansville  ifc  T.  H . . .     '82 

Ft. Worth  &  Dcuv.  0 

OreenB.Wln.&8t.  P.      la 

Harlem 220 

Hoiist.  &  Tex.  Cent 

Illinois  Central 137% 

Do  L'9edLlne4p.o    .. 
Indiana  Bl.  &  W  ...        24 

Keokuk  &  Dcs  M 

Lake  Erie  &  West....      12% 

liakeSliore 82% 

I«nK  Island 

Louisville  &  Nasliv. .      385^ 
Louiav.  N.  A.  &  Chlo.       37% 
Manhattan,  consol...     1275a 
Manhattan  Beach  Co.    . . 
Memphis  &  Cha'ston.    . . . 


64% 

3914 

12 

17 

r>XH 

40 14 

8 
14% 
10 
140 

i.32% 

905a 

120'8 

Jill 

§140% 

124% 

10% 

29 

42»a 
107% 
143 

85 

82 
2% 
5% 

50 
150 

45 

31'8 

90 
I27S9 

24% 

63 
H 
2% 
4% 

11% 

18 

83% 

20 

11 
240 

34% 
13734 

97 

20 

■'11% 

sm 

91 
3>i% 
37 '8 
127 
17% 
32 


67%  66% 
44'8  42% 
14 
19 
5553 
43 
9% 


17 
S4I4 
41 
*8% 


17%       16 

12        *10% 

145        143% 


138 

95% 

I2414 

511658 

514214 

I2SI4 

12% 

30 

50% 
116 
144 

94 

33 
4 
7% 

58 
I51I4 

45 

3514 

90 
13338 

28% 

7OI4 
1 14 
3 
698 

14'8 

18 

88 

2214 

12 
240 

34% 
I4014 

99 

25% 


135 

91'8 
•122 

511358 

^142 
■121% 


46% 
(11038 
■144 


7 
103 

55 
5G5 

42% 

15 

18 

54 

41% 
8% 

15 

9 

142% 

159% 

13314 

9138 

122 
111% 

13058 

125% 

11% 

30 

44% 
107% 
140 

92 


7% 

IOII4 
59 
68% 
45'8 
19% 
20% 
563a 
43% 
9% 
17  H 
11 

145 

IfO 

136 
94'8 

I2314 

116 

142% 

127 
13 
32 

48  5g 
112% 
140 

95% 


7% 
•100% 


467 
4558 
19% 
20% 
55% 
43% 
9% 

*16 

*10 

14458 

135% 

9339 
•122% 
U3'8 
140% 
12678 

12 

32 

46% 
IO9I4 

'93'" 


"ia," 

3 

5 

53 

152% 

3% 
6I4 
58 
152% 

336 

•514 
58 

32% 

3038 

33% 

'31'% 

5129% 

26% 
70 
=8 

3 

5% 
14% 

5*85  ■■ 


240 

"146" 

'21% 


13%   11% 
86%   84 

100   

43^ 
45 


41'a 
44 


129%  §127% 
20%   18 


40 


37% 


125 14 
2678 
69 
=8 

2% 

5% 
13 
18 
86 
15% 
10 
235 
34 
136 
96 14 
12 

8 

7% 
83% 
91% 
40% 
44% 
11123% 
15 
35 


130%    129% 
30  29% 


71 
1% 
3% 
6% 

14'8 

19% 

89% 

20 

12% 
240 

37% 
140 

98 '4 

20% 
8% 

12 

88% 

98 

4553 

56% 


71 


5 '8 
14 


ii'e 
Yi»" 

138 

"18" 

"16" 
88i>8 
95 
45% 
56% 
127%  11124 
19  1538 
40        


•Piloesbld.    I  Prices  asked,    §  Ex-Uvidend.    If  Ex-rlghta. 


Closing 

Low- 

-june.- 
UiaK- 

Ciosing 

Low- 

-July.- 
H  tall- 

Cloa'tt 

Railroads. 

Hay  29 

est. 

est. 

June  3C 

.     est. 

est.  Julua'l 

Michigan  Central 

69% 

69% 

75% 

73 

73 

80% 

80% 

Milw.  L.  Sh.  &  Weat. 

07 

65 

71% 

•67 

67 

70 

•63 

Do              pref. 

92'8 

90 

95 

90 

89% 

93 

92% 

Jlluncapolla  A  St.  L.. 

"20 

20% 

23 

•20% 

20 

22 

20% 

..     ,P"     .  „,    vrot. 

45% 

44% 

49  3g 

45% 

44% 

4^1% 

*14% 

Mo.  Kana.  &  Texas.. 

27  5e 

26% 

32 

29 '« 

29% 

32% 

32% 

Minsourl  Paclllo 

109    If  106 

112    If  106 

lOrilfl 

Ill's 

111% 

Mobile*  Ohio 

13% 

16% 

14 

14 

10 

•14 

Morris  cfc  Essex 

•142 

143% 

144 

114 

141% 

143% 

Nasliv.  Cliatt.itat.L. 

. 

48 

57% 

56 

55 

60 

59 

N.  Y.  Cent.  &  Hud.  U. 

102'8 

102 

103 

105% 

105 

111 

no's 

S.Y.CMc.  A  St.Louia. 

7% 

7 

9% 

8% 

8% 

9% 

938 

Do              pref- 

17'4 

16 

23 

20 

20% 

22 

2l5a 

S.Y.  Lack.  &  West .. 

106% 

105% 

109 

106 

107% 

1U6% 

N.  Y.  Lake  Erie  &  W. 

26'8 

26% 

29% 

27'8 

2S% 

33=8 

33% 

Do              pref. 

60 

5939 

65 

61% 

6258 

78 

•76% 

N.  Y.  &  New  Engl'd. 

37% 

37% 

41% 

.39% 

40 

47% 

46=8 

N.Y.N.H.&Hartf'rd 

20.i% 

210 

205% 

205% 

206% 

N.Y.Ontario  AW... 

17% 

16'a 

19% 

19% 

18'8 

20 

20 

N.  Y.  Susq.  &  West.. 

7 

6% 

7% 

6% 

«% 

7% 

7% 

Do           pref... 

22 

20 

223e 

20 

18% 

20% 

20% 

Norfolk  &  Western.. 

12% 

11% 

12% 

12% 

12% 

13% 

18 

Do          pref... 

33 

32 

37 

3«'8 

37 

45 

41% 

Northern  Paclac 

26 

25% 

23% 

27 

20% 

29=8 

28 

Do           pref. 

57% 

55'a 

6158 

59% 

58% 

62% 

6058 

Ohio  Central 

1% 
223a 

% 
2138 

1% 

24% 

■"i-i's 

■2'i% 

"25% 

Ohio&  Miaaisaippi... 

24% 

OhioSouthrtn 

16 

15 

16% 

15% 

15 

15% 

15% 

Oregon  Sliort  Line  .. 

22% 

2B% 

•28 

30 

33% 

•32% 

Oregon  A  Traua-Con. 

31% 

30% 

35% 

33% 

32% 

31% 

33'a 

Peo.  Decat.  &  E'ville. 

23% 

22% 

24% 

22% 

21 

26% 

2638 

Phila.  &  Reading.... 

24 

22 

26% 

24 

23  ■'■8 

2658 

26 

Pittsb.Ft.W.&C.guar. 

14G 

118% 

144 

14608 

Rensselaer*  Sar 

160 

165 

165 

170 

Kich.&  Ai.  at'k.  tr.  ct. 

0% 

93a 

93s 

8% 

10% 

Richmond  &  Danville 

113 

113 

119% 

149% 

140 

150 

140 

aiohmoiid&  WestPt. 

29% 

28 

3338 

3238 

31% 

32% 

32 

Roclie.stor  &  Pittsb.. 

4% 

4% 

4% 

4% 

4 '8 

t> 

Borne  Water.  &  Osd.. 
St.  L.  Alton  &T.  fi.. 

64% 

75 

75 

75 

79% 

75 

•30 

27 

33 

30 

32% 

33 

Do              pref. 

189 

80 

83 

t53 

St.  L.  &  S.  Francisco. 

22 

20% 

2638 

»23 

23% 

26% 

25% 

Do               pref. 

45 'a 

43% 

5138 

48 

48% 

5S% 

52% 

Do         1st  pref. 

107% 

107 

113 

•no 

5110 

11434 

110 

8t.P.  ADulutU 

69 '4 

56 

63% 

.■^6% 

53 

59 

54% 

Do              pref. 

. 

109 

114 

•109% 

108 

10934 

8t.  Paul  Minn.  &  Man 

115 

115 

117 

115% 

113 

110 

•114 

South  Carolina  RR.. 

. 

10% 

12% 

11% 

13 

Southern  Patiflc  Co.. 

39% 

37% 

4058 

38'a 

37% 

39% 

39 

Terre  Haute  &  Ind.. 

96 

96 

Texas  &  Facino 

1058 

10 

12% 

11 

8% 

14% 

13% 

United  Cos.  of  N.  J. 

222% 

222% 

Union  Paclllc 

52 

51% 

5858 

55 

54% 

57% 

56'8 

Utica  &  Biack  Klver 

12  L 

125 

120% 

124% 

•120 

Virginia  Jlidland 

22 

27 

28 

29% 

■•■••> 

Wab.  St.  L.&  Pacific. 

7 

10% 

9 

9 

Do                 pref. 

15 

17 

195a 

19=8 

Do  Pur.Com.rcpts 

15% 

14 

20% 

16'8 

17% 

19 

n7 

Do                  pref. 

25 

245a 

32 

29% 

29 

3138 

30 

Telegraph. 

American  Diat.  Tel.. 

39 

40 

42 

45 

42 

Bankers'  &  .Mer.  Tel. 

*2% 

2% 

2'8 

•2% 

3% 

3% 

..•■.. 

Mexican  lei.  Co 

110 

115 

110 

115 

115 

Western  Union 

62% 

60% 

66% 

61% 

64% 

70 

67% 

EXPRESS. 

Adams 

143 

141 

144 

•141 

142 

143% 

•142 

American 

108% 

106 

110 

'107 

107 

109 

109 

Bnited  States 

60 

60 

66 

•63% 

63% 

65% 

65% 

Wella.  FarRO&Co.... 

*124 

125% 

130 

123 

122% 

130 

•127 

Coal  and  Mineno. 

American  Coal  Co... 

39 

39 

.\.... 

Cameron  Coal 

19% 

17 

21 

18% 

17% 

19% 

18% 

Colorable  Coal  &,  iron 

•23% 

23 

25% 

»3t 

23% 

29 

29 

Homestake  Mimng.. 

20% 

20% 

22 

22 

22 

22 

Maryland  Coal 

11 

11 

13% 

11% 

15% 

...... 

New  Central  Coal... 

10% 

1 1 

14 

11 

11 

...... 

Ontario  .Silver  Min  .. 

29 

30 

29 

29% 

Pennsylvania  Coal  .. 

260 

262 

Quickailver  Mining . 



4% 

5 

5% 

8 

•5 

Do              pref. 

21 

24% 

23 

23 

29 

*26 

Tenn,  Coal  &  Iron... 

40 

43 

42% 

50% 

50% 

VARions. 

Canton  Company 

61 

61 

65 

^ 

Consolidated  Gas  Co. 

77% 

574'a 

81'8 

578% 

78% 

84% 

81'8 

Del.  &  Hud.  Canal. . . 

598% 

96% 

101% 

93% 

9B% 

10038 

99% 

Oreffon  Improv.  Co.. 

16 

23% 

18 

20% 

...... 

Oreg'n  R'y  ife  Nav.Co. 
PacUlcMail 

93% 

98% 

103%  5107% 

107 

103% 

108% 

533a 

51% 

56% 

54% 

5358 

57% 

575g 

Pullman  Palace  Car. 

>132% 

132% 

137 

136 

135% 

13T% 

'137 

*  Prices  bid.    I  Prices  asked.    4  Ex-dlvidend.      TT  Ex  rights. 

BANKERS'  STERUNO  EXCHANOB  (POSTED  BATES)  FOE  JULY,  1886. 


July. 

60 

days. 

De- 
mand. 

4  90 
4  90 
4  90 

day  '.'.'.'. 

4  89% 
4  89 
4  89 
4  89 
4  89 

'489'" 

July. 

60 

days. 

De- 
mand. 

July. 

60 
days. 

De- 

tttand. 

1.... 
2.... 
3.... 
4.... 
5.... 

4  88% 
4  38% 
4  38% 

8. 

...  Ho  11 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4  87% 
4  87% 
4  87% 
4  87 
4  87 
......  S. 

4  87 
4  86% 
4  86% 
4  86% 
4  86% 
4  86% 

4  89 
4  89 
4  89 
4  88% 

4  88% 

4  88%' 
4  83 
4  83 
4  88 
4  88 
4  88 

25... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Range 

High 
Low. 

S. 

4  86 
4  86 
4  86 
4  86 
4  35% 
4  85% 

4  88% 
4  85% 

■487% 

4  87% 
4  97% 
4  87% 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12... 

4  88 
4  87% 
4  87% 
4  87% 
4  87% 

8. 

4  87% 

4  87 
4  87 

4  90 

4  87 

UNITED  iiTATES  TREASURY  STATEMENT. 

The  following  statement  for  July,  from  the  oiEce  of  the 
Treasurer,  has  been  issued.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  July  31;  we  give  the  figures  for 
June  30,  for  comparison: 


ACOCST  7,  1886. 


THE   CHRONfCLE. 


149 


Cold— Coin.. 
BaUloo.... 

Total  aoM.. 


Cttteatw  on  hand. 


JtLT  31.  1366. 


UmMmia. 


T4.TUUI? 


OotMc'a.  BM.(UiMUr) 
Mat  cold  io  tiMiiiij. 
■ILTIB— ItoUan.ataiid°rd .  Ml 
BolUoa KIMjnO 


C*nia«'i.  oaCdAiMIU*) 


27.7aMM 


Total  lOTar (JjHt)|lK3IMM 

C«Rta<alaa  l««i«l >> 

CaftUoataa oo  hand.. 


C«i1iae->.  ■•l.<UaMttf ) 
Nat  (llTar  la  traaa' 
a.BlaMaiiataa....(. ' 


b7JM/Mt 


4I.<MIJIt 
Ujft7>,000 


KaiiuoaJ  Boak  OoU*. 
D«*ualu  tn  Kai. 


I  ...(Aaaat) 
ptbuo  oun  jkxu  1st.— 
lotawt  daa^  aapald 

JMatorad  aaW 

IntWt  OD  aMtartd  debt 
I>«M  b*aHa«  oo  tatar*!! 
lot.  oa  Pa«.  HE.  bu 

daa^aaaatd 

Aae'd  lat,  Pac.  KH.  b'da 


Dakt  aad  tBt.(LiaMIII»> 
Fraatl  ear^n  ladaaaMd 
t.  S.»aada*lBt.i«d'd. 
la«yMS*«aa»aw  p-d 


OfM  aai  latar)UiiiM() 

faad  kald  tor  nSmp.  ot 
aotaaol  Wau  ifcaia... 

raad  bald  tor  io«i»  < 
Nat.  aoM  bank  aotai.. 

Fm«  a.  a  ftid  f or  radoai 
of  Sat.  Baakaotaa.... 


■SrSak  aotaa  la  pn. '  ^'^"" 


_TCt  twfrim^mmji 


Flawlli 


. ■aooaat..., 

MtOrmt  antai* 


TlaMMai"!  Iraaaf  Vak*** 
aadtofta  oatataaMac. 

partaa  lat-Wu-CoLbd* 

Total CUaMMM 

IMiaa  OCokMi  H  UmM 


ia,l(iejDM 


t.«nLMi 
aL4ii>,*M 

M74.1W 

a«ia* 


»«.l" 


tOV.719 


«3t.8>8,IS« 
UI.ITMtft 

sakU».s7o 


uMas.oos 


n.itifieo 


tuim,u» 

«aT.«w 

ia.aM.ti9 


aM,S7««ll 


WM4U 


Mi^MI 


aa..<UaMlliy) 

Kdt  talaBe*....iJlMa( 

■■tMdIaiT  •iivor  aoia. 
Aaaroaata  aat  <l«i« 


i*j>eB,in 


Jrxs  SO,  1880. 


JimtM  and 
MaMIUIo. 


l».aM,a(>l 

«3,aa8tS«o 


74.M4.STS 


8J«kIW 


1M;S45.7M 

iis,»n.«» 
t7.mi.tso 


saaiMKk 


4l,ll&JI7 


BalancM^ 


iM.no.Ttv 


iiiotj 
Mtjam 

UHkNO 


MlltlMI 

anSfS 


•id.ara.4M 


MMJt.f4» 


iob^floi>.od6 

Mtl4a,W7 

ioi.«;b 

M44t.lU 


aJmjiM 


union 


M.«»j3a 


M.WW.n!7 

1M.0I4 

l4.Ui.lb» 


M«.3-iO.»i»t 


I8,«M.44« 


leOtOMi* 


flBJfl&dtfi 


)«ia.34«.fOII 


T».I*I.1M 


t77.l>U 


lot.4Ti.aw 


rjy^  Z)^5r  stats mknt  for  juir,  isse. 

The  following  ia  the  ofBdal  ■Utomcfit  at  tb*  pablic  debt  an 
it  mppmtn  tnm  tha  boola  and  T»— luili  wi>itni»  »t  the  close 
of  nwi*Bi—  July  81,  18M,  aoeacdins  to  tbe  new  form  adouted 
April  1,  lt)tU. 

I.tTBBBiT-BBARIilO   DBBT. 


tmmi. 


> Oftloo. 

M* un. 

• U07. 

iraMc^artfa. 


»B(. 


<j.-r. 

Q.-M. 

«-J. 

J. Mi. 


Oki 


ItDjOll.TM' 

«o.«t'>jao!  4a.«w.7M 
•iMn.teo  u?  JM.MO 


ntaL 


idMiune 


'''iumjiiii 

1.0IMM.«B«li 


M«vlM.TM 


1J0MM.IIBI 


lai.  o«« 
AUayald. 


t 


MM.WI 


JccnMd 
iHttmt. 


( 

I.09O.0$t« 

ijamAM 

(174 

ao.aoi> 

SAII7 


Sw743.l01 


Smli'^^'      ■<**>>*.TUMa  W  1.  ia»7i  tMJlH,M]aaXl«8i  «l«.OM 
_^  DBBT  on  « 


we 
.ckM,5au 

DBBT  OB  WHICH  HrrBBBBr  HAS  CBABBD  UMCB  MATDBITT. 

of  daM  oa  wklab  lalitanbaa  wail  Haoa  aatafltf  U  |3,.17I.1S9 

DBBT  BBARINO  NO  INTBBBST. 


baM  ia  Tiaawii»i'«  «ab 

t  ottlaiiHd  M  lot  or  dootforaC... 


I&7.4C0 
M«,«8l.01« 
1A.075JOOO 

470.000-     iv.ioe.ooo 

••.«»>»-      74.718.917 
llMtf.90» 

iT.nMn-    a7.a<ti.o4t 


RECAPITULATION. 


Principal. 


Interest-bearloic  debt— 
tH» 


Betnndlnc  certUleatca,  4s. 

NaTjr  Feiulun  fund.  3a..  .. 

PacUIa  KB.  bonds,  a  p.  ct. . 
Debt  on  wbicb  Int.  ha*  eeased 
Dabt  baarinc  no  Intaiast— 

Lagal  taadar  notas.  Ao. . . 

OartMoataa  of  deposit...... 

Gold  aaituioatas 

BUrer  eenUoatos 

rtaetlonal  eurranor.  .... 


ToUl  debt  . 


*  * 

'800,000,000 

7S7.788.t50 

140,011,750 

I        308,400 

14.000.000 

M,a33,Si»-I,30S.eOt.ll2 
5.S74.18S 

S48.73S,43S 

ia,105,000 

74,718,&I7 

87XM,044 

•^1163.703-   BSS.Oie.eSB 


l,747.nS7.3B8 


Intcreat. 


Total. 


8,«»7.93«  1,214,902,034 


303.138 


S,B77,314 


835,079,809 


Laas  eash  Itams  arallable  for  reductlun  ot  the  debt,  . .  .|ig5.<il5,44.s 
Lasa  raaarre  held  for  redemption  of  D.S.  notes I00/K)0,000 

Total  debt,  leas  arallable  eash  Itams 

Nat  cash  In  tba  Treaaurr  

OabC  leas  eash  In  tbeTraasarr,  Aiw.  1, 1888. 

Dabt.la*soaahlntheTressarr,Jnl]r  1,  lass 

of  dabt  dorlna  the  month 


1,4«0,S»3,SM  ' 
80,Ma,83B 


1,880,067,3^ 
1.889,13«.S83 


fl,(U(>.103 


Thx  SCBFijas  Resolction.— The  following  is  the  text  of  tho 
Burplas  resolution,  as  flnallj  passed  by  the  two  Houses,  and 
submitted  to  the  President,  who  failed  to  give  it  his  approval : 

'.  That  wlipncTcr  the  surplus  or  balanre  In  tbe  TreasiUTf 
iinimnt  held  (or  mlpniHilon  or  Unlti'il  States  notes,  sball 
Roni  of  9100,000.000,  U  shall  bn  and  la  hereby  mnde  ttas 
Saeratarr  of  tbe  Treasury  to  applr  such  excem.  In  snnis  not 

f  10.000,000  par  montta  durlnit  tbs  exittenoo  of  any  suoh 
»  I.,.....- ...  i-xresa.  to  the  payment  of  the  interest-hearlae  tndclitedncss 
of  the  L'niled  Btatrs  parable  at  the  opilonof  tho  OiiTiTiiiiifnt.  Tho 
sarplusor  balance  brrrln  referred  to  sUiUl  be  tbe  aviitlsblv  surplus, 
oaccnatoed  aooordlofc  to  tbe  form  of  siatenient  of  the  United  States 
TifkBiiii,  of  the  asaeta  and  llablUtlas  of  tbe  Trrasurr  of  tbe  United 
Htalaa  employed  on  Jane  30.  lgH6  :  provided,  thai  no  rail  sball  be  mode 
—-■—■■— rrevlaions  of  tbia  KaolaUoo  amllasuin  equal  to  the  call  Is 

,  Hury  over  and  above  tbe  reaerve  herein  meatinnod:  and  pro- 
lur,  that  tbe  Secretary  of  tbe  IYea<ory  In  bis  dNcretlen  may 
lia.r,..  1..0  Treaanf}-  oT«r  ood  obore  tbe  foragoliuf  sums  a  working 
balaoae  not  axoeellnc  920,000,000:  and  whenever  In  tbe  oaae  of  any 
extraordtoarjremerKeney  not  now  exiailnr,  and  when,  broanas  thereof, 
la  the  opinion  of  tba  Beoretary  of  the  Trranury,  tb4  public  Interests 
stiallrvquirelt.be  may  by  written  order  postpone  the jurtber  call  tor 
tbe  payment  of  anoh  lndebledna<«  for  such  p>-ri<Kl  of  ftme  as  shall  be 
naoesaarr  to  maintain  tbe  public  credit  unimpaired;  and  that  sucli 
po*tpooement  and  tbe  reawjos  ili«rrfur  shall  lie  reported  to  OoogrCM 
vllkia  tm  days  after  lis  next  lueeuog,  or  Immtolately,  If  Congress 
aball  be  la  session. 

9limetarB  s  Cl^ommercial  Unglisti  pews 

BATES  or  EZCHANUE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MX0BAK9M  AT  LOWDOn-Jutya. 


Om- 

ItaM. 

AjDoterdam. 

8  moo. 

Amstardam. 

abort. 

Hambnrs.. . 

Smos. 

Berlin 

•• 

Prankfort... 

M 

Vtanna. 

•< 

Trlests 

M 

Antwerp ..  . 

t» 

St.  Petanb'g 

abort. 

rarta.Tn^..." 

fSmoa. 

U«oo« 

•< 

Madrid. 

M 

Okdlx 

M 

UabOB 

M 

AlaKaadHa 

.... 

Ooostaofpto 

.... 

Bombay 

D«in'd 

Coloutto..... 

•  4 

New  York... 

.••• 

nS^Jt"^' 

.... 

SaABdlUi.... 

•  ••• 

\i2\  •l2-^^ 
13 m  vizz 

tO-48    OZO'SO 
aO-48    •30'SO 
00-48    •20-SA 
12-73  "aBl  2-77 1* 
12-72>«»12-77»« 
3a-40     •2.M212 

333|s923lis 

29-17ls»2&'-/S 

S6-37>*»2S-42>t 

8ft-47>s»3S'52>« 

4e%*4e>a 

4e-^*40>a 

62V*S2>B 


la.  4i>i>.d. 
la.  4Uisd. 


MXOBAiraM  on  lokdoit. 


laUtt 


July  22 


July  -J 

July  -J-J 

July  2-J 

July  2-.' 


July  -22 
July  21 
July  23 


July  22 


nma. 


abort, 

BboVt. 


Rh-rt. 
3moa. 
abort. 


8  moa, 


July  2^    Slgbt 
July  2' 

July  23  80da}s 
July  23  3  mof. 
July  23|       " 


BaU. 


12-07 

20-SR 
30-38 
30-88 
12-61 

iV-Viis 

23% 

25-21>a 


Is.  4«3ad. 
la.  4''ea. 
4-8S^ 
3n.  1  >4d. 
U.  4t,sd. 


rittm  oar  own  oorresponaenr.i 

London,  Saturday,  July  24,  188«, 
Political  excitement  here  may  be  said  to  have  died  out  with 
the  close  of  the  elections,  A  Conservative  Government  will 
now  take  the  place  of  Mr.  Ciladstone's administration,  and  it  is 
to  be  hoped  it  will  be  sufliciently  strong  to  insure  confidence 
in  its  maintenance  and  give  substantial  grounds  for  the  expec- 
tation that  the  burning  question  now  before  the  country  will 
be  taken  up  and  dealt  with  in  such  a  manner  as  shall  allay 
discontent  and  at  the  same  time  scrupulously  guard  and  pro- 
tect the  interests  of  all  concerned.  Neither  commercially  nor 
flnanpially  can  we  anticipate  any  distinct  move  for  the  better 
until  thia  end  be  attained.  Whilst  the  existing  uncertainty 
prevails,  we  must  always  be  prepared  for  unpleasant  surprises, 
which  can  have  but  one  effect— that  of  compelling  trade  to 
continue  to  run  in  its  present  narrow  channelB.  We  cannot 
get  on  without  confidence,  and  confidence  can  only  be  secured 
by  the  permanent  settlement  of  political  disputes.    But  we 
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are  now  hopeful  that  this  hindrance  to  the  trade  develop- 
ment will  disappear,  and  with  it  the  echoes  of  ancient  British 
injustice  to  Ireland. 

Whilst  the  home  political  prospect  has  been  brightening,  a 
certain  amount  of  uneasiness  has  been  caused  by  the  receipt 
of.  telegrams  from  Continental  sources  reporting  renewed  rest- 
lessness on  the  part  of  Russia.  At  first  there  was  the  Batoum 
incident,  succeeded  in  a  few  days  by  differences  between  the 
English  and  Russian  Delimitation  Commissioners  on  the 
Afghan  frontier,  and  now  we  hear  of  activity  on  the  part  of 
the  Russian  fleet  on  the  Corean  coast,  which  may  culminate 
in  trouble  with  China.  The  importance  of  the  last  two  items 
of  news  has  yet  to  be  determined,  but  the  steady  propagation 
of  an  aggressive  policy  on  the  part  of  Russia  and  the  resolu- 
tion of  that  empire  not  to  be  bound  by  treaties,  must  be  re- 
ceived with  uneasiness  by  those  wishful  for  the  permanent 
establishment  of  peace  and  steady  expansion  of  trade. 

Eliminating  politics  altogether,  and  it  may  be  admitted  that 
the  factors  influencing  business  during  the  week  have  been  of 
a  favorable  character.  Fine  weather  for  the  crops  has  been 
experienced,  and  there  has  been  an  abundance  of  cheap  money 
offering.  American  advices  also  contain  convincing  evidence 
that  the  improvement  in  trade  in  the  United  States  is  no 
myth,  but  is  a  real  and  substantial  fact.  The  progress  made 
has  so  far  been  very  slow;  but  it  will  probably  be  expedited 
when  aU  fears  of  fresh  political  complications  are  re- 
moved. 

The  money  market  has  exhibited  fresh  signs  of  ease.  The 
demand  has  further  fallen  off.  Neither  in  the  inquiry  for 
loans  nor  discounts  has  there  been  the  least  semblance  of 
activity.  Instead  of  expanding,  the  disposition  is  rather  to 
fall  off.  Rates  remain  very  low.  Day-to-day  advances  can  be 
had  at  J^  per  cent,  and  borrowers  are  few.  The  discount  quo- 
tations for  three  months'  bills  is  weak  at  1  1-16  per  cent.  In 
the  weekly  Bank  of  England  return  no  variation  of  impor. 
tance  has  taken  place.  The  reserve  has  fallen  off  about  £13,- 
000,  but  as  a  reduction  of  about  £400,000  in  the  aggregate 
deposits  held  has  simultaneously  occurred,  the  proportion  of 
reserve  to  liabilities  has  risen  from  39'06  to  39-56  per  cent. 
Some  inquiry  has  prevailed  for  gold  for  export,  but  not  to  any 
extent,  and  the  withdrawals  made  on  that  account  from  the 
Bank  of  England  have  been  mostly  balanced  by  the  return  of 
coin  from  general  circulation.  The  Continental  exchanges 
are  weak,  but  there  is  not  much  likelihood  of  any  large 
amounts  of  gold  being  taken  from  us,  as  in  all  the  leading 
financial  centres  on  the  Continent  the  same  difficulty  about 
finding  employment  for  money  exists  as  with  ourselves. 

The  rates  for  money  have  been  as  follows  : 


1 

Open  market  rate: 

2nt«r«*t  alUrwed 

for  depoaiU  In 

BanJcBUli. 

Trade  Bille. 

1 

Joint 
Stock 

Ttvrte 

Three 

Pour 

Bix 

Four 

Six 

At 

7  to  14 

^ 

Month! 

Its 

Itonthe 

m^  - 

Montlu 

Month! 

Month* 

Banks. 

Can. 

Dave. 

June  IS 

1    -1 

»     89 

«« 

1   «• 

ixa  - 

iH&m 

IH&S't 

main 

m»m 

H 

1    -1 

July    « 

2« 

I   ®W 

iyi%- 

i«»- 

lH&2h 

1K@2^ 

m@aH 

H 

1    -1 

"      » 

2« 

Wa  - 

ma  - 

1«3  - 

Nom'l. 

Nom'l. 

Nom'l. 

H 

1    -1 

"     16 

2« 

»iaiM 

i^a  - 

i«a  - 

Nom'l- 

Nomi. 

Nom'l- 

H 

1    -1 

"     23 

za 

i>«'a 

!!<(»  - 

1«9  - 

Nom-1. 

Nom'l. 

Nom'l. 

HI    -1 

•  1  1-16 

The  following  return  shows  the  position  of  the  Bank  of 
Etngland,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years: 


Olroulstion.   ezclndlng  T-day  and 

other  bills... ^ 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities 

Reserre  of  notes  and  coin 

C!otn  and  bullion  

Beserre  to  llabiUtiea 

Bank  rate  

Consols 

BuKtlsh  wheat,  averaRe  price 

Ulddltng  Upland  cotton 

No.  40  muln  twist  

ClearinK-Honse  return 


£ 

25,309.410 

4,024,716 

21.850,549 

15.516.5M 

10,997,247 

11,543,187 

31,102,547 

39-96  p.  c. 

2«  p.  0. 

lOld. 

SJs.  Od. 

4J<d. 

SKd. 

134,221,000 


•1886. 


£ 

26,104,230 

5,703,846 

33,103,857 

17,070.801 

22,304,659 

17,616,545 

28,870,776 

44J<P.C, 

2  P.O. 

995«d. 

SSs.  Ud. 

6  516d. 

SW- 

93.86U,000 


1884. 


£ 

26,744,750 

5.608,328 

28,633,832 

13,579,571 

22,210,610 

14,580,886 

24,555,635 

44?iP.O. 

2p.c. 

lOOJid 

87s.  4d 

ma- 

92,681,000 


1883. 


£ 

26,908,180 

4,659,943 

23,240,012 

11.965.643 

21,50;i,24Q 

12,418,306 

22,57B,4»8 

44^  p.  c. 

4  p.c. 

99  13-16d. 

428.  2d. 

4  15-18d. 

9>jd. 

94.787,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  week  s 
have  been  as  follows: 
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Messrs.  PLiley  &  Abell  write  as  follows  on  the  state  of  the 
bnllion  market : 

Gold  has  been  in  small  demand  for  Germany  during  the  Treek.  The 
Banlj  has  receirod  £.55,000  in  sovereigns  from  Australia,  and  has  sold 
£57,000  lu  sovereigns  for  Llsljon.  -The  arrivals  ooraurlge  £120,000 
from  the  Eiist  and  £12,000  from  Africa ;  total,  £132,000. 

Silver,  with  small  supplies  to  hand,  has  been  maintained  at  43l3)«d. 
during  the  week  till  to-dav,  when  for  a  special  order  4378d-  had  to  be 
paid;  the  price  for  India  l)oing  below  that  limit.  The  onlv  arrivals  of 
Importance  have  been  £27,000  from  River  Plate  and  £25,000  from 
New  York;  total,  £32,000.  The  P.  &0.  steamer  has  taken  £61,000  to 
Bombay. 

Mexican  dollars  fell  immediately  after  the  departure  of  the  China 
steamer  to  44d.,  and  in  consequence  of  a  further  reduction  in  the  price 
offered  by  the  French  Government,  43%d.  is  the  best  obtainable  price. 
The  P.  &  O.  steamer  on  16th  Inst,  took  £36,000  to  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

July  22. 

July  15. 

London  Standard, 

July  22 

Juty  IS. 

i.      d. 

i.     d. 

d. 

«. 

Bar  gold,  fine.,  .oi. 

77    0 

77    9 

Barsllrer oi. 

43^ 

43  is-ie 

Bar  gold,  contain'g 

Bar  sUver.contaln- 

20dwt8.  sUver.oi. 

77  10 

77  10 

lng9gr8.gold..af. 

44M 

44  3-18 

Bpan.doubloons.os. 



Cake  silver oi. 

47  5-16 

47M 

3.Ajn,doubloon8.os. 

Hezloan  dolfl...oi. 

43« 

44Ji 

The  financial  event  of  the  week  was  the  issue  of  the  long- 
talked-of  prospectus  of  the  Manchester  Ship  Canal  Company 
by  the  Messrs.  Rothschild.  A  capital  of  £8,000,000  was  to  be 
raised,  and  the  price  of  the  shares,  issued  at  par,  was  to  be 
£10.  The  entire  expense  in  connection  with  the  construction 
of  the  undertaking  was  estimated  at  £8,408,936,  and  as  the 
company,  in  addition  to  their  capital,  were  stated  to  have 
borrowing  powers  to  the  extent  of  £1,812,000,  they  would  have 
had  ample  funds  had  the  scheme  received  public  support. 
Estimates  discussed  by  the  Select  Committees  of  the  House  of 
Commons  figured  a  return  of  about  8  per  cent  to  the  share- 
holders, but  the  directors  were  of  opinion  that  a  heavier  return 
would  be  made.  But  for  the  moment  at  least  the  scheme  has 
been  shelved,  Messrs.  Rothschild  &  Sons  announcing  that  suf- 
ficient capital  had  not  been  subscribed  to  enable  them  to  pro- 
ceed to  allotment,  and  subscriptions  being  therefore  returned. 
Comparatively  little  support  has,  it  appears,  been  received  from 
those  districts  more  immediately  concerned  in  the  under- 
taking ;  but  there  is  understood  to  be  under  consideration  the 
imposition  of  a  local  rate  to  guarantee  3  per  cent  interest  on 
the  scheme,  in  which  event  the  full  funds  would  no  doubt  be 
forthcoming. 

Tenders  for  £3,160,000  Treasury  bills  will  be  received  at  the 
Bank  of  England  on  the  29th,  to  replace  a  similar  amount 
maturing.  Of  the  sum  falling  due  £1,200,000  was  issued  in 
April  last  in  three  months'  bills,  at  an  average  discount  of  3 
per  cent,  and  £960,000  in  February  last  in  six  months'  bills, 
at  £1  18s  TJ^d.  per  cent. 

The  Crown  agents  for  the  colonies  have  just  placed  a  small 
loan  of  £250,000,  bearing  4  per  cent  interest,  for  the  British 
Guiana  Government,  at  an  average  of  £98  3s,  8d.  per  cent,  the 
tenders  varying  from  the  mmiinum  of  £97  up  to  £100. 

Subscriptions  are  invited  for  £830,809  six  per  cent  bonds  of 
the  Entre  Rios  Central  Railway,  the  mi7iiTnum  price  being  94. 

The  grain  trade  has  not  developed  any  fresh  feature.  Busi- 
ness has  become  very  quiet,  and  will  doubtless  continue  so 
until  after  the  harvest.  Whilst,  however,  very  little  has  been 
passing  in  wheat,  the  market  has  been  steady,  and  an  advance 
of  6d.  per  quarter  has  been  not  infrequently  paid.  The  fresh 
supplies  offering  have  not  been  large.  The  aggregate  imports 
for  the  week  indeed  exhibit  a  distinct  falling  off,  being  only 
907,119  cwts.,  against  3,099,675  cwts.  last  year.  Home  deliv- 
eries also  have  fallen  off.  The  markets  consequently  have 
been  less  freely  supplied,  and  although  the  demand  has  been 
merely  of  a  hand-to-mouth  character,  it  has  been  sufficiently 
extensive  to  impart  steadiness.  The  future  of  the  market  is 
considered  to  be  more  promising  than  has  been  the  case  for 
some  little  time  past.  It  is  felt  that  quotations  have  got  down 
to  their  lowest,  and   although   no   immediate   recovery   is 
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anticipated,  the  expectation  appears  to  be  that  a  higher 
arerage  will  prevail  at  the  cloee  of  the  year  than  that  at 
preeent  niling.  'Rm  avenge  for  the  season  now  closing  is 
certainly  not  a  Mtisfketoty  ooe— 80a.  8d.  per  quarter  cannot 
be  accepted  as  a  remunerativa  price  for  wheat.  If  the  farmers 
had  reaaon  to  complain  last  aeaaon  they  have  more  this,  con- 
ndering  there  ia  a  difference  in  values  of  as.  8d.  per  quarter. 
As  a  gradual  improvement,  however,  is  now  calculated  upon, 
it  is  to  be  hoped  that  anticipations  will  be  ultimately  realized. 
.  The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
forty-«ix  weeka  of  the  season. 

mroata. 

1889-6.  1884-ft.  188S-4.  1881.3. 

Whmt ewt.  44,140.833  49.763.700  49.430,883  58.972.833 

Barter 0,324.<MK>  15.367.170  13.653.735  14,9.'S4.'i80 

OaU 9,380.8»S  11,420,975  1I,370,SA4  13.A4d.44-4 

Pmi „    1,836,9«4  1,786.564  1.544,781  1,931.7,".'2 

Bouu 3.797,338  3,134.583  3.763.312  2.7S7..'i6l 

Indian  oara 37334.780  34.338.717  35.377,471  20.6t>».5tfl 

noor ^ 12.606,9»S  15,130.111  13,381.628  15,108.913 

Supplies  available  for  consumption  in  focty-six  weekt 
(exclusive  of  stocks  on  September  1) : 

1885-86.  1884^85.         ISMM.  1883-83. 

pif«*«SOtwkMt.ewt.44.140,e2t  49,763,70O    4S,43Mn  58.973.833 

BortiOf  floor 13.606.999  15,130,111    13.8«l,638  15.108.913 

Mas  of  hoiB»«TOwn..88.561333  37,610,557    37,488.807  41.227.800 

Total 90308.953  103.304J68    96311317  115.309.546 

The  foUowiag  statement  shows  the  extent  of  the  sales  of 
home-grown  wheal,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  daring  the  first  focty-six  weeks  of 
the  seaaon,  together  with  the  avacaga  prioea  leaUaed,  oom- 
pared  with  the  prariouaasaaoa : 


USfrM. 

tSS44». 

1883-84. 

jaiM. 

Malm. 

«s 

«■<«*. 

«s 

S,a8837> 

M31,070 
360.860 

«.   4. 
30    8 
38    1 
19    S 

tjntjon 

«.   4. 

3.613390 

S.053.989 

359.563 

38    7 

SSff.::;:::;.:::::::: 

a3M,70ftai  0 

S96,447l9a    7 

31    4 
20    5 

OoBvoittug  quartan  o<  wtaea*  Into  owta.,  the  totals  for  the 
whola  Ungdoa  are  wMmatad  a*  foUowa: 

lUft^e.         UM4S.        UM-S4.  1883-83. 

Vhsat. «wtSM«lM»   »7.6I03«7   STA»t.BCf7  41,327.800 

The  following  show*  tha  qnanHttsa  of   wheat,  floor  and 
naiae  afloat  to  the  United  Kingdom. 

Vkaat. qrsL  I333.00O     Z,oo8.ooo 

||sar,a4aaitaqrs  183.000         180,000 
«ra.                 882.000  374.000 


8.0J7,000 
145.000 
884.000 


1884. 
l,5tM.000 
162.000 
301.000 


-Par  Oaklo. 

The  daily  cloaing  qnotatkMia  for  seoontiea,  ftc,  at  London 
are  reported  by  cable  as  foUowa  for  the  week  aoding  Aug.  0: 


«B4.       JTon. 


■UTW.poroa 4.;   43% 

QSBsaUferBoaer low,, 

taaala  for  aeeouit ioii,« 

wruk  nalMttaPwla)  tt  83  «S 

O.  ■.«>••  of  1801 114H 

-   -  ,^^ 


T^Mt.       WW.  I  Tkurt. 


U.a.  4aof  1907..... 
giBs<Uaii  Paolfla. 


95% 

34 
141% 

57% 

13% 
113T« 


43 

10l-,e 

lOiljj 
82-77 «« 

lao 

68% 

97 

34% 

143 

58% 
13% 


43 

101»t( 
101 »,, 

114H 

130 
68% 
•6% 

84 

143% 
58% 
1S% 


114%    1114 


43 

lOWii 

101»,, 

83-95 

114% 

130% 

68% 

06% 

83% 

142% 

58% 

13% 

113% 


fW. 


42 
101>,4 
101>i« 

daw 

114% 

130  !<] 

97% 
34% 

142% 
»8% 

i;<% 

1114% 


tf  ommei;ct»l  kvl&  SKtscellaueous  ^eniB 


Bonw  Held  bt  NAXlOSiU,  BA.<nu.— The  following  intarest- 
mg  Matament,  famished  by  the  Comptroller  of  the  Cnirrpnoy , 
abowa  tha  amount  of  each  class  of  booda  held  agminKt  national 
bank  eirenlatioo  and  to  secure  public  moo^ya  in  nation.iI  bank 
dapoAoriaa  oo  Annst  1.  We  gave  the  statement  for  July  1 
la  CmoincLB  of  Jaly  8,  page  11,  and  by  referring  to  that 
tha  ohangea  made  during  the  mootb  can  be  seen. 


•/ 


ta,A«tJill7l3,  1883. 

cuii»ama« 

6%pw«sala , 

ipwMBts , 


T«4aL »19.«tU9.»00 


V.  M.  Bomdt  Bald  MuguH  1, 1886.  to  a4eun— 


•7331300 

120300 

3,097.000 

8.521,000 


(MmiiaMon. 


•104.934,480 

3376,000 

51,626,800 

113,412.750 


Total  Bttd. 


8113.866,350 

3.696.000 

54.663.600 

12I,933,7.'>0 


8378.540,800    i  829  l.tSyoO 


OOTUKKitBrt  Rcmnne.— Through  the  courtesy  of  the  Seo- 
ratary  of  the  TD-aaury,  we  are  enabled  to  place  before  our 
laadera  t»day  tha  dotella  of  Oovemment  receipts  for  the 
mouth  of  July  for  18SS  and  1888. 


OOOi  OmitUi. 


Jnly.. 


CW- 
tonu. 


Initfl 


Jftae-lfin^ 


^i>ure*«i 


•      it  t      I      « 

17.880      9.430      8.858    88.837 


Ou».  Lrnt«r'l 
tmnt.    Rm'ue 


*  * 

iMioi  asoi 


Sourest 


lotA 


*  t 

8.047'  a6,7IW 


Chaxqks  in  Leoal  Tenders  and  National  Bank  Notes  to 
August  1. — The  Comptroller  of  the  Currency  has  furmshed  us 
the  following,  showing  the  amounts  of  national  bank  notes 
July  1,  together  with  the  amounts  outstanding  August  1,  and 
the  increase  or  decrease  during  the  month;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
August  1 : 


.Vational  Bank  Holet— 
Amount  outstanding  July  1, 1886., 

Amount  lasued  during  July , 

Amount  retired  during  July 


Amount  outstanding  August  1,1886*... 

LtgcU  Tender  Ifote*— 
Aiaount  on  deposit  to  redeem  national  bank 

notes  July  1,  1886 , 

Amount  deposited  during  July 

Amount  re-Uened  A  b'nk  notes  retlr'd  in  July 

Amount  on  deposit  to  redeem  national 
bant  notes  Aoguat  1.1886 


8190,510 
2,665,823 


82303,460 
2,665,823 


8306,516,338 


9308,691,651 
2,175,313 


861,603,690 
237,637 


861,841,337 


*CinsaIatton  of  Rational  gold  lianks,  not  included  above,  $310,419. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Aug.  1  with  the  Treasurer  of  the  Unite<l  States  to  re- 
deem nati<»al  bank  notes  *wa8 16 1,841, 3:27.  The  i>ortion  of  this 
deposit  made  (1)  by  banks  tieooming  insolvent,  (2)  by  banks 
goinf;  into  voluntary  Uquidation,  and  (3)  by  banks  reducing  or 
retinng  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


DefoMa  bit—      April  1.         JTay  1.       JuneV 


Insolvent  bks 


UoaUt'g  bks 

Bdoae'c  ond'r 

aetofl874* 


a  a 

874,036       947.922 
11,453,829  11,060,359 

44,158,313  46,311,762 


Total ...  56.486.178  58,220,043  61.353.614  61,603.«!H>  61.841,327 


98l5,026 
10,862,663 

49.404,925 


July  1.      Augtul  1. 


a 

978,983 
10,470,452 

.'^0,145.256 


8 
086,623 
10,204,323 

50,650,382 


•  Act  of  June  20, 1874,  and  July  12,  1882. 

CoraAQK  BY  United  States  Ui.vts. — The  fol^wing  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  daring  the  month 
of  July  and  for  the  seven  months  of  1888 : 


DtnaminatioH. 


Hsfiasxics 

Three  doUars 

Qnartaraaales... 
DoUar»..„. 

Total  gold 

Btaodard  dollars. 
HalfdoUan 

Soarter  dollars.. 
Imes 

Total  sUver 

Five  eenu. 


Total  mtbor.... 

Total  coinage... 


JTonM  o/July,  1886. 


Pieett. 


70,000 
364,000 


334,000 
2,300,000 


60,609 


8,260,609 


Yalue. 


700,000 
1330,000 


2,020.000 
3,200,000 


Seven  JfonlAs  o/ 1886. 


Pieeet. 


46 

772,133 

2,566390 

60 

4,051 

316 


6,061 


3,206361 


3,341,005 

17,663,^25 

525 

525 

717,209 


18,381,734 

3.879 
1,879 
1,879 


7,(837 


2,594.609  4.226.061   31,732,428   38,300,777 


rtU'M. 


9 

920 

7,721,330 

12,831,995 

180 

10,127 

316 


20,564,863 

17,663,535 

263 

131 

71,721 


17,735,64(> 

194 
56 
19 


269 


National  Banks. — The  following  national  banks  have  lately 
been  orKanized : 

3342-Tbe  First  National  Bank  of  Ness  City,  Kanaaa.  Capital.  830,000 
Jacob  W.  Rush.  President;  Cbarles  L.  Kngars,  Cashier. 

3,543— Tbe  First  National  Bank  of  Junction  Vny.  KanAiw.    Capital, 
a.V>,000.    Wm.  B.  Clarke.  President ;  U.  W.  Mi'KniKlit.CiMbler. 

3,544— The  Ararrlcan  National  Bank  uf    Kansas  ( Ity.  Mo.    Capital 
81,250,000.    Wm.  B.  Grimes,  Prest. ;  U.  P.  Btlmwn,  CiuiUler. . 

IMPOBTS  AND  BXPOBTS  FOB  TBI  Wkbk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  (7,900,133,  against  $9,042,74.1  the  pre- 
ceding week  and  t7,451,<W3  two  weeks  previous.  The  exports 
for  the  week  ended  Arg.  8  amounted  to  $7,334,671,  against 
•7,a06,a00  last  week  and  #0,30.5,533  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  39,  and  for  the  week  ending  (for  general 
merchandise)  July  30;  siso  totals  since  the  beginning  of  the 
fliat  week  in  Janttary: 

voaataa  impobts  at  saw  tobk. 


/br  Ifseile. 


Dry  Ooods 

Qen'lmer'dlse.. 


Total 

tine*  Jan.  1. 

DryOoods 

deal  mer'dlse. 


Total  30  WRAks. 


1883. 


•3.103.116 
7.078,863 


81O,479,079 


873,011.779 
196,018.819 


^■28n.o«o.^»R 


1884. 


83,12.'5.073 
5,312,151 


83,437,224 

868,006.007 
188,693,29^ 


8254,«nfl,29n 


1885. 


82.332,337 
5,523.307 


87,855,644 

8.55,976,578 
161.919,715 


8217, 808. -jni 


1886. 


82.2«6,28a 
5.U33.846 


87,900,132 

866,765,308 
183,553,263 


t2R0.3l8,570 
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In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
{TOrtB  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
*eek  ending  August  3, 1886,  and  from  January  1, 1886,  to  date: 

aXPOBTS  FROM  NBW  TOBE  FOR  THB  WSBK. 


For  the  week... 
Frev.  reported.. 

Total  30  weeks. 


1883. 


1884. 


S(7.fi82.349      $6,830,561 
1 8*5,241,232,   172,705,509 


1889. 


$6,21S,866 
183,917,991 


J202,921.081  $179,536,070  $100,136,857, 


1886 


$7,334,671 
171,5Ui,30» 

$178,928,930 


The  following  table  shows  the  exports  and  imports  of  specie 
«t  the  port  of  New  York  for  the  week  ending  July  31,  aud 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXPOBTS  ASO  IMPORTS  OF  SPBOIB  AT  MBW  TOBE. 


eoid. 

SxporU. 

Imporlt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Ja».l. 

ereac  tirltaln 

France....  ........... 

$10,400 

2,'-'66 

10,665 

n2,469,044 

11,571,801 

5,469,2155 

6,408,186 

559,773 
486,003 

$ 

9,612 
4,085 
1,660 

$193,687 
1,127,313 

867.6(2 

West  Indies 

7J0.520 

Mexico ....  

24,789 

flonth  America 

A.U  otheroountrlea. . . 

244,674 
7,547 

Tetal  1886 

Total  1885 

Total  1884 

$23,565 
18,900 
16,074 

*3C,96 1,072 

6.320,163 

37,833,773 

J15,357 

38.022 

127,296 

$3,196,162 

5.836  8.)5 
7,415,225 

Silver. 

Oreat  Britain 

France....    ..  ....... 

$177,100 
1,600 

i',540 

$5,753,621 

193,777 

37.650 

120,477 

72'699 
60,428 

9 

52,520 

77 

9,800 

$ 

German?.... 

4A 

West  Indies 

5."7,205 

Mexico 

113,01)1 

BoDth  America.. 

Ail  other  ooontries. . . 

261,3.97 
3,258 

Total  1886 

Total  1885 

Total  1884. 

$180,240 
S60,934 
416,945 

«6,'238,6.'52 
10,334,470 

8,221,li77 

$62,397 
16.671 
87,443 

•  S937.972 
1,091,289 
2,310.472 

Of  the  above  imports  for  the  week  in  1886,  f  6,357  were 
American  gold  coin  and  flSii^SS  American  silver  coin.  Of 
the  exports  during  the  same  time  |13,165  were  American 
gold  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


July  31 
Aug.    2 

"  4 
"  5 
"       6 

Total  . 


Eeeeipts. 


1,135.7.16 
1.736.152 
1,933,189 
1,499,130 
917.484 
937,133 


8,229,074 


Payments. 


Balaneen. 


Coin. 


1,086,570 
I,.i78,!i90 
1,89,S,545 
1,704,690 
1,102,53'. 
1,107,222 


8,478,252 


128,539,030 
128,516.938 
128,036,360 
128.0-'2,123 
127,922. .t57 
127,889,054 


Ooin  Oert's.\   Currency. 


63,038.900 
63,168,990l 
63,398,230; 
63,553,620 
63,421,5£0 
63,329,910 


$ 
22,816,744 
22,916.189 
23,2.i2,470 
22,905,438 
22,952.343 
22,927,367 


Sonora.— The  latest  reported  earnings  for  May  are  herewith 
given: 

. V.ay. . 

1886  1885 

Gross  e.irninsr9 $23,797       $22,351 

Operating  e/ipouses  ..       19,024  19,415 


. — Jan.  1  to  ]Hay3\. — , 

1886.  1855. 

$120,283         $127,128 
96,811  9J,345 


Net  earnings  ......       $4,773 


$2,939 


$23,472 


$27,784 


— The  holders  of  the  Chesapeake  &  Ohio  currency  bonds, 
and  bonds  of  series  "  B,"  are  invited  to  communicate  with  Mr. 
A.  S,  Hatch,  the  senior  member  of  the  firm  of  A.  S.  Hatch  & 
Co.,  whose  advertisement  in  relation  to  these  bonds  appears  in 
the  Chronicle  to-day.  Mr,  Hatch,  having  male  a  careful 
study  of  the  conditions  affecting  these  securities,  should  be 
able  to  give  the  most  complete  information  concerning  them. 

— Attention  isj  called  to  the  4  per  cent  bonds  of  the  city  of 
Scranton.  Pa.,  advertised  for  sale  by  Messrs.  Harvey  Fisk  & 
Sons.  This  choice  loan  of  a  flourishing  city  in  Pennsylvania 
enables  Me.^srs.  Fisk  &  Sons  to  offer  something  which  can  be 
taken  by  savings  banks  in  Massachusetts  and  other  equally 
conservative  institutions. 

—The  City  of  Providence  new  issue  of  3}4  per  cent  gold 
water  loan  bonds,  having  been  secured  by  Messrs.  Harvey 
Fisk  &  Sons,  they  offer  them  for  subscription  unlit  Wednes- 
day August  11,  reserving  jthe  right  to  close  subscription  with- 
out notice  at  114%  flat. 

—The  well-known  house  of  Messrs.  J.  D.  Probst  &  Co.  call 
special  attention  to  the  fact  that  they  execute  orders  for  the 
purchase  or  sale  of  stocks  and  bonds  in  London. 

Auction  Sales.— The  following  were  sold  at  auction  re- 
cently by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pine  Street : 

Bunds. 
$17,000  Car  Trust  of  N.  Y., 

SeriesG,  No.  3  Cenfs 75 

$3,000  Sterling  Mountain  RR. 

Co.  Ist  incomes „         3970 

$30,000  Mercantile  Trust  Co. 

Cort.  for  Eicb.  &  AlVhany 

KB.  2d8 25 


Sliare: 
10  R.  Est.  E'<fti.  &  Anotlon 

Room  (Umiterl) 101>« 

8  Contlueiital  Ins.  Co 210's 

8  St.  NIctiiila.s  Bank  U8 

6  New    York    Concert    Co. 
(Limited)  Willi  tickets..   24 
Bonds. 
^,000  Third  Av.  RR.  Co.  7«, 
reg.,  due  1890 112&int. 


SattUitt0  anil  ^ittauclal. 


CHES.1PK.\KE     &     OHIO     R.\IJLWAY      BOND 
ADJl/'STIOBNT. 

New  YonK,  July  21,  1886. 
To  BoJdtrt  of  the  Currency  Bonds  and    the  Bonds  of  Series  "  B"  of  tha 
Chesapeake  it  Ohio  RiiUcay  Company : 

THE  NEWPORT  NEWS  &  MISSISSIPPI  VALLEY  COMPANY,  a 
cori)oratlon  organized  under  a  special  cliarter  grautol  l>y  the  Legis- 
lature of  tlic  State  of  Connecticut,  is  now  oxieratiug  uuder  leases  the 
following  linrs  of  railroad :  , 

THE  CHESAPEAKE  &  OniO,  from  Newport  News  to  the  Big 
Sandy  River,  503  miles. 

THE  ELIZABETHTOWN  LEXINGTON  &  BIG  SANDY,  from 
the  Big  Sandy  Elver  to  Lexington,  Ky.,  131  miles. 

THE  CHESAPEAKE  OHIO  &  SOUTHWE.STERN,  from  Louis. 
vlUe,  Ky.,  via  Elizabethtown  and  Paducah  to  Memphis,  Tenn.,  398 
miles,  making  In  all  1,032  miles. 

The  leases  of  the  several  roads  above  uara°d  to  the  Newport  News  It 
Mississippi  VaUoy  Company  are  operatlni?  leases  merely,  by  the  terms 
of  whieli  the  net  earnings  over  operatiug  expenses  of  each  are  applied 
in  the  same  manner  as  If  they  were  operated  separately  under  their 
respective  organizations.  The  purpose  of  the  leases  was  to  secure  unity 
of  management,  hannony  of  operation  aud  economy  of  administration- 

Upon  the  recommendation  of  the  parties  holding  the  largest  interests 
therein,  arrangements  have  beea  made  in  respect  of  the  readjustment  of 
the  amounts  now  represented  by  the  Currency  bonds  and  bonds  of 
Series  "  B  "  of  the  Chesapeake  &  Ohio  Railway  Company  on  the  follow- 
ing basis,  viz. : 

(1.)  Holders  of  Chesapeike  &  Ohio  Currency  bonis  to  receive  125  per 
cent  of  their  par  value  in  the  capital  stock  of  the  Newport  News  & 
Mis,«lssippi  Valley  Company,  In  exchange  for  their  bonds  with  all  un- 
matured interest  coupons  attached  thereto. 

(2.)  Holders  of  Chesapeake  &  Ohio  bands  of  Sorie.5  "  B  "  to  receive  25 
per  cent  of  the  par  value  of  their  bonds  in  the  capital  stock  of  the  Now- 
port  News  &  Mississippi  Valley  Company,  upon  consenting  to  accept 
interest  at  the  rate  of  FOUR  PER  CENT  per  annum,  from  aud  after 
May  1, 1886,  the  maturity  of  the  bonds  being  simultaneously  extended 
to  May  1,  1936,  the  bond?  to  be  stamped  to  that  eflect,  and  to  have 
attached  thereto,  inlleuof  theexlstiug  interest  coupons  maturing  Nov.  1, 
1886,  and  thereafter,  semi-annual  coupons  payable  May  1  and  Nov.  1  In 
each  year  at  the  rate  of  four  per  cent  per  annum  for  100  years  from  May 

1,  i88e. 

Provisions  will  be  made  for  preserving  intact  all  the  legal  rights  of 
bondholders  assenting  to  the  foregoing  arrangement  and  surrendering 
their  bonds  or  interest  coupons  in  accordance  therewith,  and  also  to 
restore  them  to  their  original  position  in  case  the  plan  should  not  bo 
successfully  consummated  by  the  assent  thereto  of  amajoilty  of  eaoli 
class  of  such  securities.  No  advantage  whatever  can  therefore  be  ob- 
tained by  non  assenting  bondholders  over  those  who  by  their  prompt 
assent  shall  contribute  to  the  early  success  of  the  plan. 

It  is  believed,  however,  from  the  intimations  already  received  from 
the  largo  number  of  bondholders  who  have  been  consultetl.  that  the 
plan  will  meet  with  such  general  and  prompt  approval  as  will  insure  its 
early  consummation. 

The  advantages  of  the  proposed  arrangement  to  the  holders  of  these 
Chesapeake  &  Ohio  securities  are  obvious : 

(1.)  The  holder.?  of  the  Currency  bonds  will  have  their  principal 
increa.sed  25  per  cent,  with  much  better  prospect  of  dividends  on  tlia 
stock  than  there  would  be  for  cash  interest  on  their  bonds  should  exist- 
ing conditions  ccntinue,  and  \vith  far  greater  promise  of  increase  in. 
market  value  in  the  near  future. 

(2  )  It  is  believed  that  the  Series  "B"  bonds,  bearing  Four  Per  Cent 
interest,  the  prompt  and  regular  payment  of  which  the  present  earnings 
of  the  system  are  sufliclent  to  insure,  would  comma' da  much  higher 
market  value  than  they  now  do  while  bearing  nominally  six  per  cent, 
but  with  the  ability  of  the  company  to  meet  it  from  the  earnings  of  the 
road  involved  in  uncertainty ;  while  the  25  per  cent  in  the  stock  of  the 
Newport  News  &  Mississippi  Valley  Company  which  the  holders  of  the 
"B"  bonds  will  receive  will  be  in  addition  to  their  holdings  of  constantly 
increasing  value. 

With  the  West  Sbore  Fours  selling  at  103,  the  Chesapeake  &  Ohio 
Fours  (regular  payment  of  the  interest  at  that  rate  being  assured)  are 
certain  to  bring  a  price  largely  in  excess  of  the  present  price  of  the  "B" 
bonds,  and  will  soon  rank  among  the  favorite  first-class  railroad  securi- 
ties. 

The  necessary  details  for  carrying  out  the  foregoing  arrangements  are 
now  being  perfected.  The  certificates  of  stock  of  the  Newport  News  & 
Missis- ipi)i  Valley  Company  and  tbo  new  coupon  sheeis  for  the  Chesa- 
peake A  Ohio  "B"  I)  nids  are  being  prepared  for  i^.^ue.  aud  It  is  expected 
these  will  be  read.v  by  or  before  Sept.  1,  due  notion  of  which  will  be  given. 

I  have  given  tlli?  matter  luueli  thougiit,  and  am  satistietl  that  tho 
interests  of  the  holders  of  these  securities  will  be  best  promoted  by  this 
arrangement.    Yours  truly, 

C.  P.  HUNTINGTON. 

HOI^DERS    OF    CUKRENCY    BONDS 

AND 

BONDS    OF    SERIES     B 

OF  THE 

CHESAPEAKE    Sc    OHIO    BAILWAIT    COMPANY 

Will  receive  a  communication  of  Interest  and  importance  to  them  by 
forwarding  their  name?  and  addresses  to  us,  with  a  mem  irandum  of  the 
amounts  of  bonds  of  either  cla?8  held  by  tbem,  or  by  calling  in  person 
at  OUT  oHioe. 

A.    S.    HATCH    &.    CO., 

No.  5  Nassau  Street,  New  Y'ork. 
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Tbe  MoBcr  Market  and  PiiuneUl  Sitnation.— A 
number  of  railroad  lepurts  of  camiogs  for  the  month  of  .fuoe, 
and  icvenil  of  the  New  York  State  reporta  for  the  ijuarter  end- 
ing June  80,  have  come  out  thU  week,  and  tliey  were  so  gen- 
erally favorable  as  to  bare  a  atiengthening  effect  upon  the 
atock  market.  There  is  a  preTailing  impression  that  the  mil- 
roads  ought  to  do  a  fairly  profitable  bosincfli  daring  tbe  bal- 
ance of  this  jear,  unless  rate-cutting  sliould  begin  again. 

From  Chicago  we  have  pretty  definite  reports  of  some  cut- 
ting in  rat*'-'  bv  Wcat^m  connections  of  the  Eastern  tniok 
lines.     Mr.  verer,   shows  such   a  determiastton  to 

ferret  out  th'  '^  parties  and  stop  the  cutting-under,  that 

the  market  has  made  light  of  tbe  matter;  the  real  strcnirth  of 
the  situation  imdoubtedly  rests  in  the  fact  that  the  trunk  line 
manascrs  are  harmonious,  and  all  are  firmly  opposed  to  any 
cutting  of  rates. 

Tbe  Tesas  Jc  Pacillc  reorganization  plan  has  assumed  a 
definite  shape,  under  the  direction  of  Messrs.  Fleming,  Olcott 
and  associates,  and  will  be  ready  for  the  signatures  of  stock  and 
bond  holders  at  the  Central  Trust  Company  on  Monday  next, 
August  9.  The  tecaritiea  have  Urgely  advanced  under  this 
improved  prospect  that  the  company  will  be  reorganized  on  a 
f^r  basis,  with  due  consideration  shown  for  all  intercits. 

An  important  proposition  is  made  by  Mr.  Iluntin^fton  to  the 
bendholaers  of  the  Chesapeake  &  Ohio  Itailroad,  which  tends 
in  the  same  direction  towards  settling  op  tbe  affairs  of  railroads 
now  in  default,  clearing  them  out  of  tbe  way,  and  thai  leaving 
the  market  free  from  the  incubus  of  bonds  which  carry  the 
taint  of  dishonored  obligations. 

Tbe  failure  of  Praa^dcnt  Cleveland  to  approve  Mr.  Morri- 
son's "surplus"  retolution  after  its  passage  in  the  8<-nate  and 
House,  and  the  final  adjournment  of  Congress,  have  removed 
two  cKiuds  from  tbe  borizi>n  since  tbe  date  of  our  last  rep<jrt. 

Tbe  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  colUterals  have  ranged  at  H^9  per  cent,  and 
t»-day  at  H^i  per  cent.  Prime  commercial  paper  is  quoted 
■(  403i  per  cent. 

The  Bank  of  Kngland  weekly  statement  on  Tboisday  showed 
a  lo*s  in  specie  of  £37,000,  and  the  percentage  of  reserve  to 
liabilities  was  40  11-18,  against  42  last  week;  the  discount 
nt«  was  tinchangcd  at  2^  per  cent.  The  Bank  of  France  lost 
475,000  francs  in  gold  and  gained  1,500,000  francs  in  silver. 

Tile  New  York  iylearfag  House  banks,  in  their  statement  of 
Jnly  31,  showed  a  decrease  in  sarplos  reserve  of  |l,3til,475, 
tbe  total  surplus  being  $18,878,725,  against  914,270,200  the 
previous  week. 

Tbe  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
avenges  of  tbe  New  York  Clearing  House  banks: 
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United  States  Bonds. — There  has  been  no  feature  to  tho 
Government  bond  market,  transactions  being  only  moderately 
active,  and  prices  a  tritle  weak  and  a  fraction  lower. 

The  closing  prices  at  the  N.  Y.  Board  have  t>een  as  follows  : 
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'This  Is  tbe  prloe  bid  at  tkemomlnc  board:  no  sois  was  made. 

State  and  Rail  read  Bonds.— State  bonds  have  had  an 
active  business,  the  transactions  covering  a  large  number  of 
issaea  ;  the  following  is  a  summary:  $166,000  Louisiana  consol. 
4s  at  77i-7'Ji;  #138,000  Tenne8<ec  settlement  3s  at  79-80i; 
$1,000  do.  compromise  at  7<5;  $2J5,000  Virginia  Gs  deferred  at 
12t;  $85,000  do.  trust  receipts  at  13^-i;  $10,000  South  Carolina 
68,  non-fundable,  at  6^;  $10,000  do.  lirown  consols  at  100; 
$7,000  Georgia  7s  gold  at  UH ;  $4,000  North  Carolina  special 
taxatlOi-l;  $13,yu0  do.  consol.  4s  at  98^;  $1,000  Alabama 
Class  A  at  lOSJ;  $1,000  Missouri  Gs,  1886,  at  lOOJ;  $3,000  do., 
1888.  at  104. 

Railroad  bonds  continue  active,  and  the  tendency  of  prices  is 
still  in  an  upward  direction.  Most  of  the  activity  has  been  in 
the  bonds  of  companies  undergoing  reorganization,  and  this 
class  has  also  been  very  strong  and  advancing.  The  Texas  Ss 
Pacifies  are  a  conspicuous  example  of  this,  advancing  on  the 
prospects  of  a  reorganization  favo'rable  to  the  bonds.  The  East 
TesBessees  bare  also  improved,  and  Atlantic  &  Pacific 
incomes  have  been  active.  Outside  of  these  there  has  been  no 
special  activity  or  important  changes,  but  the  f eneral  tone  of 
the  market  has  been  strong. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed ; 
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BkCkange. — Sterling  exchange  has  been  extremely  dull  all 
tbe  past  week,  and  tbe  weakness  of  rates  continues  to  be  the 
only  feature.  There  has  been  less  pressure  of  security  bills 
than  in  late  previoui  weeks,  and  tbe  weakness  is  largely  due  to 
the  absence  of  denMod.  Posted  rates  were  reduced  1  cent  on 
Tlmrsday  and  to-day  some  drawers  made  a  further  reduction  of 
i  cent,  there  being  n  more  liberal  offering  of  tMtnkcrs'  and  com- 
mercial bills.  Ported  rates  are  now  4  841^4  S-l  and  4  86® 
4  8«1. 

To-day  the  rates  on  acttui  bosineas  were  as  follovrs,  vis. : 
Bankers'^ 00  days'  sterliag,  4  83|04  84;  demand,  4  8.5^94  85^. 
OsMea,  4  8»i94  83|.  Commercial  bills  were  4  8204  Sii. 
Oootineotal  bilU  were:  rraaca,  6  30|^  2U  and  9  18|09  1&|; 
ftehsMTks,  Mt^»4}   snd  0»|;  guilders.  80{  and  40i. 

Tka  Htm  of  landing  bankers  are  as  follows  : 


*  Bid  price :  no  sale. 

Railroad  and  Mlscellaneons  Stocks.— The  tendency  of 
tbe  market  for  the  past  week  has  been  upward,  and  most 
stocks  show  an  improvement  of  more  or  less  importance,  though. 
^ere  hu  been  some  irregularity  prevailing  at  times.  The 
^B&etiaviiave  been  more  sliarp  than  tho  reactioo.i,  however, 
and  prieM  have  gradually  drifted  upwards,  with  sharp  rises 
noticeable  in  a  few. 

There  has  been  very  little  important  news  calculated  to  affect 
the  market,  and  declines  have  been  caused  almost  wholly  by 
the  pressure  of  bears,  who  have  made  strong  efforts  to  bring 
about  a  more  important  reaction.  They  have  also  been  assisted 
by  some  sales  to  realize,  and  their  failure  to  break  tbe  market 
is  a  good  evidence  of  the  underlying  strength  which  has  been  a 
characteristic  feature  for  some  time  past. 

The  grangers  have  been  important  factors  in  the  market  the 
past  week,  advancing  quite  materially,  tho  Omahas  being 
specially  strong.  There  has  apparently  been  a  change  in  tbe 
porition  of  Chicago  speculators  to  the  bull  side  and  the  demand 
for  the  grangershas  been  more  active.  Reports  have  also  been 
received  of  the  fall  of  needed  rains  in  the  corn  bolt,  and  of 
increasing  earnings.  At  the  same  time  rumors  of  rate-cutting 
by  the  Eistcrn  Trunk  lines  have  come  from  Chicago,  but  have 
exerted  little  influence,  as  they  are  generally  believed  to  bo 
exaggerated. 

The  Vanderbilts  have  not  been  so  prominent  as  last  week 
and  have  lagged  a  little,  the  demand  from  London  having 
somewhat  fallen  off,  and  that  city  being  reported  a  seller  atone 
time.  Still,  they  have  improved  in  sympathy  with  tho  rest  of 
the  market,  and  the  rumors  of  rate-cutting  have  not  had  much 
influence.  There  has  not  been  much  done  in  the  coal  stocks, 
and  they  have  been  irregular. 

The  Gould  stocks  have  been  a  feature— Missouri  Pacific, 
Texas  &  Pacific  and  the  Wabashes  all  advancing  on  an  in- 
creased demand  and  comparatively  large  business.  Louisville 
A  Nashville  and  a  Tew  usually  inactive  stocks,  such  as  C.  C.  C , 
&  I.,  the  Norfolk  &  Westerns,  &c.,  have  also  improved. 
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NEW  TOEK  STOCK  EXCHANfiE  PEICE8  FOR  WEEK  ENDING  AUGITST  6,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AITD  LOWEST  PRICES. 


Satnrdsy. 
July  31. 


Active  RR.  Stocks. 

Canadian  PaolHo 

Canada  Hiuitlu-rn............>. 

Central  lit  Ni-w  Jersey... 

Central  FaclHo 

Chesapeake  i&Olilo 

Do  iBtpref... 

Do  2dprel.... 

Oblcago  &  Alton 

OUoago  Burlington  &  Qulncy . 
Ohloaxo  Milwaukee  &  St.  Paul. 

Do                             pref. 
Obloago  &  Northweetern 

Do  pref. 

Ohloago  Rook  Island  &  PaoiUc. 
Ohioago  at.  1.0  ul8  &  PlttsbuT);. 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

OleTelandCol.Cin.&Indlanap. 
Columbus  Hocking  Val.  cfcTol. 
Delaware  Lackawanna  Jc  West 
Denver i&  RioU..  asscssm't  pd 
East  Teuu.  Va.  &  Ga.,  ass.  pd 

Do  pref.,  ass  pd 

EvansvlUe  & Tcrre  Haute... 
Fort  Worth  &  Denver  City... 
Green  Bay  Winona  •&  St.  Paul. 

Houston  &  Texas  Ceutral 

Dllnols  Central 

iHdlana  Bloumlntit'n  &  West'u 

Idike  Erie  &  Western 

Lake  Shore  &  Mich.  Southern. 
Long  Island. 
Louisville  &  Nashville. 


45  3g 

55 14 
43 

*ie 

•10 


67 
45^ 
55  !W 
43^ 
9l« 
17 
12 


144°8  144  Kg 
135     13r>!»i 
92''a    93i<2 
'I2212I23 
11318  114 
140^!  140i« 
12G''8  126''8 
ll«l    12 
30>a    32 
46       4eia 
109  "4  109 14 
57%    58 
31>3    31ii 
129     130 
29        30 
S's      6 
IS's    14 


Louis.  New  Alb.  <fe  Cliloago... 
Mtmhattan  Elevated, oonsol.. 

Hemplils  &  Charleston 

Michigan  Ceutral 

HU.  Lake  Shore  &  West 

Do  pref. 

UlnneapoUs  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Paclflo 

Mobile  cfe  Ohio 

Hashv.Chattanooga&St.  Louis 
New  York  Ceutral  &  Hudson. 
New  York  Chic.  &  St.  Louis . . . 
Do  pref. 

Hew  York  Lake  Erie  <St  West'u. 
Do  pref. 

Few  York  &  New  England 

Hew  York  Ontario  cfe  Western. 

Hew  York  Susq.  &  Western. .. 

Do  pref. 

Horfolkde  Western 

Do  pref, 

northern  Paoifio 

Do  pref. , 

Ohlo&  Mississippi 

OhloSouthoru 

Oregon  i  Trans-Continental.. 

Peoria  Decatur  Evausvllle 

Philadelpliia  &  Reading 

Blohiuoud  &  Danville 

Kichin'd  <Sc  West  P'utTermlnal 

Eochester  &  Pittslmrg 

Rome  Wateito^vn  &OKdensb'g 

Bt.  Louis  &  San  Francisco 

Do  pref 

Do  1st  pref. 

Bt.  Paul  &  Dulnth 

Do  pref 

Bt.  Paul  Mlnneap.  &.  Manitoba, 

Southern  Pact  tie  Co 

Texas  &  Pacitio 

Union  Paollic 

Wab.  St.L  &P.,P.Com.ropt8. 
Do  pref 

miscellaneons  Stocks. 

Colorado  Coal  &  Irou., 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co... 

Oregon  Railway  &  Nav.  Co 

PaollicMail 

Pullman  Palace  Car  Co 

Westeru  Union  Telegraph.... 
Express  Stocks. 

Adams 

American 

United  .States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Atlantic  &  Paclflo 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Clncin.  Ind.  St.  Louis  &  Chic. 

Onolnnall  Wash.  &.  Baltlm're. 
Do  pref. 

Cleveland  A  Pittsburg 

Dubuque  &  Sioux  City : 

EUzabctht.  Lex.  &  Big  Sandy. 

Harlem 

Keokuk  &  Dei  Moines 

Manhattan  Beach  Co 

New  York  Lack. ,Si  Western... 

New  York  New  Haven  St  Hart. 

Oregon  Short  Uue 

Quicksilver  Mining  Co ., 

Do  pref 

Hlohniond  A  AUeg., receipts.. 

St.  Louis  Alton  &  Terre  Haute. 

South  Carolina 

UUca  &  Hliiek  River 

Virginia  Midland 

Cameron  Coal „ 

Hew  Ceutral  Coal 

Tennessee  Coal  <t  Iron 


Ilia 

138" 
17% 

8818 
95 
45 
55 
124 


ll''s 

39 
138 

ISk 

10 

88% 

95 

45  Og 

5B>2 
124 


Monday, 
Aug.    2. 


6G>«  66>s 

46  40''8 

55>4  55% 

4314  4338 
9i8      9>4 

17  17 

*10  12 


Tuesday, 
Aug.    3. 


Wednesday,   Thursday, 
Aug.    4.         Aug.    5. 


67  07 

40%  47'4 

55  551a 

43's  44% 
9  9I4 

17>fl  17%' 

im  1134 


136  136% 
93H  94% 
122'2  I2314 
113%114%! 
141>«  I4II3 
127%  127 12 
la's    121a 


46  >s 
110% 

5S 

30% 
129% 

30 
6 

I4I4 

89 


47% 
Ill's 

60% 

31% 
ISO's 

3008 
6% 

14% 

90 


ll's 
34 

138% 
18>* 
1018 
88% 
95 
45% 
56I3 

'^124 


11 '8 
34 
138% 
18% 
IV'a 
89% 

9.>l2 

45% 

56% 

124^ 


79%  8O34 

*68  70 

92%  92% 

*20ia  21 

*44i4  45 

3218  32% 
111%  Ill's 

*14  16 

59  5978 
110%  111 
9%      9% 

21%  21% 

33  3314 

♦76>4  7714 

461a  47 

20 
7% 


20 

7% 


2OI3  20ifl 

17%  18 

44 13  45 

28  28% 

60%  61 

24%  24% 

15%  15% 

33%  33 

26  26% 

26  26% 

140     140 

31%  32 

5 

75  75 

25%  25% 

52%  53M 

110     IIOI4 

54%  54% 


80%  82 
*67%  70 
•91%    94 

21 

45 


135%  136 
93%  94% 
123%  123% 
114%  114''8 
140%  142 
127%  127% 
13%    13%, 


66>a 

46 

54% 

44^ 
9 

17% 
•10 
■113% 
135 

93% 
123% 
U414 
112 
127% 

13 


66% 
40% 
55% 
4478 

9 
17% 
12 


135% 

94 
123% 

114%' 
142 
127% 
13 


47% 
111% 

59% 

29 
129% 

29I4 
6 

14 
*88 


48% 
112% 

61 14 

304 
130% 

2934 
6 

14% 

90 


11%    11% 


I8I4  18% 

11%  12% 

88%  89% 

95%  98 

45%  45% 

55%  55% 
'124     124% 


21I4 
45% 


32%  32% 
112  112% 
16 

59%  59^8 
110%  111% 

9%  9% 

2178  21'8 

32^8  3314 

76%  76% 

46%  46% 

20%  20% 

7  7% 

21  22% 

18%  18% 

44%  45 

28%  28% 

go's  62 

24%  24% 


34       34% 
26        26% 
25%    26% 
140     150 
31%    Si's 


114     114% 
39       39 
13%    14 
56%    57 

•17        17% 
29%    30 

27%    29 
81%    82% 
99%    99% 


108%  108% 
57%    57% 

137  137% 
66%    67% 

'142     144 
108%  109 

65       65% 
127     130 

7%      7% 

18 '8  19% 

19%  20% 

93  93 

3%  3% 
•5%      6 


71        71 


15%    15% 
106%  106% 


•32% 

•5  7 

*26       28% 


120     123 


18%    18% 
"56%  "50% 


25% 

53% 
110% 

55 
109 
115% 

39 

IS's 

56% 

18 
•30 

29% 

82 

99% 

20 
108% 

57% 
137% 

67 


25% 

53% 
111 

55 
109 
115% 

39 

14% 

57'8 

18 

30% 

29% 

82% 
100 

20 
108%' 

58 
137% 

67% 


82 

83 

•67% 

70 

92 '8 

92 'fl 

21% 

21% 

45% 

4(i%, 

31% 

32% 

112 

112% 

15% 

15% 

59% 

59% 

110%  llO's 

9% 

9% 

21% 

21% 

32T8 

33% 

76% 

76% 

45% 

46% 

19% 

20% 

7% 

7% 

21% 

22% 

18 

18% 

44 

45 

28% 

28% 

61% 

61% 

24 

24% 

47%    48% 

111%111% 

59       60% 

29%    29% 

129%  129% 

29       29% 

6         6% 

14       14% 

88       99 


11% 

•36 

133% 
17% 
12 
87''8 
95% 
45% 
55% 

124 


11% 
38 
139 

18 
12% 
88'8 
95% 
46% 
55% 
124 


16 
34 


16 
34% 


25%    25% 
25%    26 


31       31% 


144     144 
110     110 

64%    64% 
127     130 

•7%  8 

.  18%  19% 

20  20 

92%  92% 


5%      5% 
153     153 


'235     250 
8%      8% 


6%      6% 

"34"  "si 


•120     123 

28        28 
18%    IS's 
11%    11% 
51        52 


25% 
53% 

111 

•53 '8 

109 

115 
38% 
12% 
57% 
18 
30% 

29% 
81% 
99% 
21 

10878 
57% 

135% 
66% 


26% 
53% 

111 
55 

109 

115% 
39 
14% 
58% 
18% 
31 

30% 
81% 
99'8 
21 

108  ■'8 
53% 

135% 
67% 


80%  82 

"67  70 

*91  93 

20%  21 

46  46 

31%  32% 
111%  112 

•14%  16 

•5878  60 
110%  110% 

9  9% 

21%  21% 

32%  33 

76  76% 

45%  46% 

20  20 
•7  7% 

21  21 
17%  18 
43'8  44% 
28%  28% 
61%  61% 
24%  24% 


34 
25% 
25% 
140 
30% 


66% 

45% 

54% 

44% 

•9% 

16% 

11% 

144% 

135% 

03% 

122 

114% 

142% 

126% 

13% 

34 

47% 

111% 

59% 

29% 

129% 

29 

6 

14% 

89 


Friday, 
Aug.    6. 


00% 

46%i 

55%i 

44% 

10 

16% 

11% 
144% 
1357e 

94% 
123% 
115 
143 
120% 

13% 

34 

48% 
111% 

60% 

2978 
130%! 

29%l 
6% 

15 

89 


Sales 
of  the 
Week, 
Shores. 


Range  since  Jan.  1, 1886. 


Lowest. 


•6678    67%  1,470    61     Feb. 

46%    46%  22,170    34%  May 

55%    5578  13,840    42%  Jan. 

44%    447g  8,530    38     Mar. 

978      978  810l     7     May 

17%    17%  7251    13     Apr. 

11       12  303      8%  May 

144%  144%  240  138      May 

136     136  5,547128%  May 

94%    94%  135,090    82%  May 

12278 1227el  885  116     May 

115     115%  62,317  101%  May 

143%  14378  1,110  135     Jan. 

127%  127%  1,130  120%  May 

13%    14%  1,772;      9%  Mar. 


Highest 


11%    11% 
'36       38 


17%    18 
12        12 

8778    8878 

"46""  "46'% 

55%    55% 
124     124 


81%    82 


•67 
93 

•20 
46 


70 
93 
21 
46 


31%  32% 
112     112 

•15  16 

60  62 

110%11078 

9%  9% 

21%  21% 

32%  33% 

75%  76 

46  46% 

•19%  20 

6%  6% 

2134  2178 

1778  18% 

44%  46% 

28  28% 

61  61% 
24%  25 


34       35% 
4878    49% 

112%  113 
60%    61% 
30%    31 

130%  131 
29%    29% 
6%       6% 
15%    15% 

•89        90 


11%  11% 

•36  38 
139     139 

17%  18 

10%  11 

88%  89% 

96  96 


1,700  26%  Mar. 

60,665  35%  Mar. 

3,770!  97     Mar. 

16,310  43%  Mar. 

12,622  2678  May 
96,405  115     Jan. 

5,885  21%Jtay 

9,645  4%  June 


10,470 
820 


952 
10 


11%  June 

67%  Jan. 

15     May 

8     Jan. 

25     Mar. 

415;  136     Mav 

3,942 1   12     July 

1,780      7%  July 

79,907    76%  May 

1,500    80     Jan. 


40%    47%;   47,005    33%  May 


55        55 
124%  124% 


•75 
25% 
53% 

110 
54 

109 

115% 
38% 
13 
57% 
17% 
30% 


34% 

25% 

26 
141 

30% 
5 

78 

26% 

53% 
111 

54% 
109 
115% 

39 

13% 

58 

17% 

30% 


29%    30 
81%    81% 
99       99% 


143  143% 

109  110% 
•63       66 

127  130 

7%  7% 
18%  19% 
20       20 


3%      3% 
6  6 

152%  152% 


•20 


'107     108 


9%      9% 
34%    34% 


'120     123 


18%    1878 
'"5'3""  "55 


108%  108% 
57%    587e 

135%  135% 
66       6678 


33% 
25% 
25% 
143 
30% 

'74'% 
26 
53% 

110% 
53 

108% 

115 
38% 
13% 
57% 
18% 
31 


34 

2578 

2579 
143 

3078 
5 

76 

26 

54% 
110% 

53 
109 
115 

39 

14% 

5778 

19% 
33 


82%  82% 

*67  70 

93  93% 

21  21% 
46  46% 
32%  32% 

112     112% 

♦14%  16 

61%  64 

11076  111% 

9%  9% 

21%  21% 

33%  33% 

76%  77 

46%  46% 

"19%  20 

•678  7% 

22  22 
18%  18% 
46  47 
28.%  2878 
61%  62% 
24%  25% 
16%  1678 
3378  34% 
26%  2678 
2578  26% 


31%    31% 


26%    27% 
55%    58% 
111     111% 
53        53% 
109     109 
115%  116 
38%    39 
14%    15% 
58        59 
19%    1978 
33%    34 


2934    30%      30       30% 

82        82%!     82        83 
99%    99%      99%    9978 


108     108% 
58%    59 

136     136 
66%    67% 


143     144       144     144 

110%  110% '109%  111 

64%    64%    '63%    65 

128     128     ^128     130 


7%  8% 
19  19% 
19%    20 


3%      378 

•578      6% 


22       22 
'235     250 


107%  10734 


•33 
'5 


34 

7 
26 


34%    34% 

13        13 

120%  120% 


17%    18 
""5*2"%  "5"5' 


8%  8% 
19  19% 
19%    19% 


108%  109% 
68%    59 

135     136 
67%    6778 

142%  144 

11078  11078 

*63        65 
•128     130 

8%      878 
19%    19% 
♦19%    20 


•3% 
6% 


4 
6% 


•21       24 
235     250 


2097e  20978 


•6  7 

•24%    26 


•33%    35 
■126""  i'23" 


18 
■54" 


18% 
■■54 


1,940;   32     Mar. 
930120     Jan. 

1   29     May 

21,664    61%  May 
22     Jan. 
50%  Jan. 
16%  Mar. 
40%  Mar. 
43,300'  21     May 
8,820  100%  Mar. 
300    11     May 
9,613    43%  Apr. 
98%  May 
4%  Mar. 
11     May 
22%  May 
50%  Jan. 
30%  Mar. 
15     May 
6     Feb. 
17%  Jan. 
8     Mar. 
17,650'   25     Jan. 
7,025;  22     May 


500 
2,530 

1,8,50 


41,699 
1,460 
1,500 

44,475 
1,300 

15,920 
1,087 
1,808 
5,680 
8,469 


17  68%  July  14 
4    47%  Aug.    3 

18  67%  Mar.  3 
24!   4478  Aug.    4 

6  13%  Jan.  8 
30  21%  Jan.  6 
11     15%  Feb.  13 

17  145  Jtme  18 

15  140  Jan.  5 
4  96%  Jan.  2 

3  125  Mar.  3 

4  116%  June  21 

18  14378  Aug.  6 
14 131  Feb.  17 
24  15%  Jan.  5 
24  35%  Jan.  5 
24  50%  June  18 
24  116  June  18 

24  61%  Aug.  6 
3'  38%  Feb.  17 

19  135%  Feb.  13 
4  30%  Aug.  2 

25  i  6%  Aug.  6 

24  15%  Aug.  6 
29I  89%  July  27 

4;  25%  Feb.  1 

16  13%  Apr.  19 
23;  37%  July  20 

4  143%  Feb.     9 

17  2878  Jan.  5 
15'   18%  Jan.     6 

3  90%  Feb.     9 

20  100     June  21 
31  47%  Aug.    6 

25  56%  Aug.    2 
21129%  June    8 

19    40     June  23 

4!   83     Aug.    3 

28    71%  June    3 

18  95  .Tune  10 
24  23  June  9 
24I  51%  Jan.     4 

3'  32%July  21 
24  114%  Jan.  11 
22  17  Jan.  5 
291   64     Aug.    6 

4:111%  Aug.  6 
24]   10     Jan.     5 

4  23     Jan.     5 
3    33%  July  20 


30,584 

2,710 

745 

14,065 


53%  Mar. 
19%  May 
13%  Mar. 
25  Mar. 
7,135  16  Mar. 
13,900    18%  Feb. 


405 
5,780 


10 

12,728 


75  Mar. 
27%  Apr. 
3%  Jan, 
25  Jan. 
17  May 
11,8731  37%  May 
2,320;  97  May 
1,335;  37  Jan. 
408  99%  Jan. 
1,270  106%  Jan. 
2,550  30%  Mar. 
85,305      7%  Apr, 


78  July  20 
47%  July  28 
21%  Jan.  4 
8%  Jan.  2 
24  Feb.  9 
18%  Aug.  6 
47  Aug.  6 
29%  July  27 
62%  Aug.  6 
26%  Mar.  5 
19  Jan.  4 
35%  June  21 
24]   2678  Aug.    6 

5  31     Mar.    8 
1150     July     1 

6  38  Feb.  2 
16'  5  Feb.  15 
18;  79%  July     8 

5    27%  Aug.    6 

5    58%  Aug.    6 

5  114%  July  15 

18!   67     Apr.  12 

26  114     June  16 

19  11878  Feb.  25 


81,999 

8,840 

17,190 


44%  Mar. 
12  May 
23%  May 


41%  Apr.  24 
15%  Aug.  6 
59  Aug.  6 
20%  June  23 
34     Aug.    6 


27,130  21     May     4    30%  Aug.    6 

6,757j  7478  June    3  111     Feb.     8 

5,404  87%  Jan.  18  108%  Feb.  13 

105  16     June    8    31%  Mar.    6 

2,780  93     May     4  109%  July  23 

5l,280i  49  Feb.  23;  67  Jan.  2 
l,015ll28     May     3 137^8  Feb.     9 

53,715  60%  June    9    75'8  Jan.     9 

90  141  June  1150  Feb.  12 
348  101%  Jan.  28;il078  Aug.  6 
195    51     May  15j  66     Feb.  26 

131119     Mar.  26;  130     June  22 


378 
♦6 


378 
6% 


70%    70% 
♦21%    25 


208     210 


•5%      7 

24%  24% 
9%      9% 

35  35 


120     123 


18%  18% 
11%  11% 
56       56 


9,415 
3,!)75! 
2,9101 

300 
2,450! 

300 


7  May 
11  Feb. 
13  Mar. 
70  Jan. 
2%  June 
5  July 
112  146%  Jan. 
120;  60%  Apr. 
125!  16  Mar. 
....[213%  Mar. 
100  5%  Apr. 
200|  15  July 
138;  100%  Jan 


9% 
19% 
22% 
95% 
4% 
7% 
153 
71 
22 


31  240 


230 


100 
100 
225 
500 
5 
40 
100 

3,460 
200 

2,165 


204%  Jan. 

19%  May 

4%  Jime 

20     May 

2     May 

27     June 

10%  June 

120%  July 

15     Mar. 

9     Jan. 

9     May 

38     Mar. 


8% 

21% 
109 
211 

33% 
8 

29 

10% 

46 

16 
125 

30 

21 

15% 

56 


Jan.  5 
July  29 
Jan.  5 
July  29 
June  11 
June  10 
Aug.  2 
July  31 
Aug.  4 
June  30 
July  30 
Mar.  a 
June  1 
Mar.  3 
July  26 
Jan.  6 
July  16 
July  2 
Feb.  3 
Jan.  11 
June  10 
Apr.  19 
June  1 
Feb.  15 
Aug.    6 


*  These  are  the  p  tices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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Leant  Mtmingi  Btported. 


WmkorXo 


1886. 


Atah.T.*8.F..  Jane 
Bait.  A  Potomae  June 
Bnirjr.T.A  Phil.  IthwkJtr 
Buff.  KorlkAPitt  UhwkJ'ly 
Bnr.CMLR.&  No.  3d  wk  Jnl; 
OilTo  V.  A  CUlo.  3a  wk  July 

Camden  A  Atl . .  June 

Oaaadlan  Pacific  atbwkJIj 
Oentral  Iowa...  ttbwkJIr 

OtMMp.  *  Uhlo.  Maj- 

EUx.Lex.AB.8.  May 

Obaa.O.AS.W.  Mar I 

Oldeaco * Attoo  tthwkJIr 
Chle.  A  Atlantic  4th  wk  J  Ir 
CUOi  BmL  A  Q  Jane 
GUakAEaacIlLtttiwk 
Obla.lfn. Jl8«.P.  4tb  wk 
Chla.*Hoitliw.  4ttiwk 
CkacFJIln.AO.  llhwk 
CMa.*  W.XIoh.  3Jwk  J  .., 

Cte.  H.  O.  ATJI>.  3d  wk  July  I 

Ate.  Ot.  South.  3d  wk  July' 

W.OcLAN.  K.3<lwkJab! 

Vlakab.  A  Mar.  3d  wk  jQiyj 

neka.  ah.  A  P.  3d  wi  July 

CtaLWaalLA  Ball  3d  wk  July 

(Wr.AkiDnACol  3d  wk  July 

Oar.  ACMitoD.  June 

aBT.ooLCAiiidM«r 

ObL  Baak.V.AT.  June  ....^. 

Saabmy  A  Kor.  Jime 

DtBT.  ABloOr   itbwkjnyi 

DiAT.  A  S.  O.  W.  Jane 

DeaL  Mo.  A  nj>.  3d  wk.rniv 

DetXaaa'cA  Ko.  Itb  wk  ; 
B.TBaB.Ta.AOa.  May.. 
BraosT.  A  T.  H  4tb  wk  J  ., 
rUnt  A  P.  Marq.  :td  wk  July. 

Ft.WonliAI).rj  May | 

Otaod Trunk    .    Wk  J'ly  ?t 
0«UOoLAS.P^  July 
nLOiat.(aLA8o»  4th  wk 
CMar  F.AMln.  4it  wk 
l»>.AWeiiJiC  ttbwk 
Ifcinil]aAe.C.  tthwk  ' 
VM.IowaUM»  ttbuliJ  ... 
Total  aU  Unco.  4th  wk  J  ly 
IM.  BIOOB.A  W.  tth  wk  Jty 

bd.  Daet  A  Bpr.  Job* 

K.CLruB.AOaM.  3d  wk  Jnly 
KnA.  C.  te.  A  M.  3d  wk  July 
Kan.  C.  d  A  Bp.  3d  wk  Jaly 
L^k-AruBBdib  May 
L3k.AM JL  Tta  May 

LiM«Ialaa4 tthwkJny 

Le&.Br.Afll.L  tthwk JV 
I«tfiTUkBMhr.  4tbwkJ1y 
I«al«Tjl.O.AT  June 
MalM  CMtral.  May. 
lfar.Boacfc.AO  '3d  wkJa^ 
nUMimm  OaatT  4tb  wk  J1y 

llOT  B  ,»ll  UaaalJane 

■Bl.llk  AWaaC  4Ui  wkJIy 
■n waoka*  A  Mo  4th  wk  Jly 

MlnB-as.AMJ. 

■iBnuuraWaai. 
Mlaa.  A  Tbbb.  .. 
MaMIaAOUe.. 
Viak.Ch.AM.U 
tB.T.aAH.R 


106.450 
82.900 
40.64S 
46,606 

1».714 
53.341 

.Tl.i.ooo 


1885. 


18,7 


1,218,772 
103,057 
63,200 
34.487 
48,051 
S.«!20 
50,348 
3i)J.OO0 
■!» 

;  .» 

j'j 


Jan.  1  to  Lmlnl  DaU. 


1886. 


• 

6,941,368 
629.914 

l,44-.',«:i7 

1.405.3 
329,776 
214..525 

5,150.342 
003.632 

1,407,019 
326.064 
607,603 

4. 224.669 


1885. 


$ 
7,227.458 
«'.-..'>  13 

l.'J''  ..-.;i 

'>'•;, j-o 

l.OO^.ill 
26c".034 

;<{ 

-•'3 
-■  17 
:',\ 


4,L'.-,. 
1,31 


4.3" 


^S7-  ^"'■^  9'*3^  Banks.— The  f oUowing  etatement  shows  the 
condition  of  the  Associated  Banks  of  New  York  aty  for  the 
week  ending  July  31,  1886: 


-jO 

l.:.«.7.124 
l.:ill,lia 


7.: 


17»,906 
l«,aM 

ass.T»8 

88.800 


43. 
31.- 

Tin  ■ 


S4;t..i 

«5,-.- 

28.7 

33.30-.' 

24.329 

4.6m 

44.488 

S4,4M 

96.916 

1S.0W 

433.0M 

101.67* 

n8.I46 

88,967 

87.000 

180,393 

81,108 

I7J>99 

131,364 

6,843 

83.»48 


'  •iM,327 
j71,476 
160,743 

1>I3,4S7 
'•19.7801 


til 

."70 

'ji; 

.  .It 

1  1 

l.:i: 

-  .r-i 

1,1" 

'  7  :•* 

117,688 

178.13* 

3.86«,34A 

.CltyAWo  WkJ'lySl        10,7*8 

B.T.UBrlaAW..!jane !l,9S«,8a8 


V.  Y.  Pa.AO.IJan<< 

a.T.Airowbc.Lriiiie 

»B.T.Omt.Alr  '4(bwkJ1y 
"ITJ»M».AW.- 
"      fW.- 
tOtn. 

Ihetnr  jiiiv 
.^**lflW.....|Jaly. 

Orason  lap.  Os.  May. 
Oiw.  B.  A  ft.  Oe.  3<l  wk  Jaly 
Orrihan  Una.   May. 
June 

.  3d  wk  Jaly 

.AMe iJane 

LABaMtlB«  JoBe 

So    a  A  Iron  J 


Waat.Mo.Cte'  

tBaawWat.AO||.May 

R.  Jo.  A  Od.  laC  itb  wk  J-ly 
■U..AnonAT.H  3d  wk  July 

Do  BniMShaa.  4tb  wk  J'ly 
■  I.ABoo  FTBO.  ttbwkJty 
■kPMUADalaU  ith  wk  Jly 
•LrjllB.*Maa.  July  . 
Moto  Tallar  ..[May.. 
mSS0annMm..\Jaa». 
■aAMLOam^r-f 

aaLBar.AB.A  JoM. 

Xtoola'a  W«at.  Jaac . 

Kargaa'a  I,AT  Jooo . 

1ta.A  B.  urI.iJaae. 

IWCAUyaton  JoM . 

fM.PM.Bri.. 'May.. 

1M.  of  all May.. 

Ttaaa  A  Parinr  June ; 

Tn.  A  lit.  I.niii«  1.1  wk  Jnly' 
Tola. A. AN 
ToLAO.  On 
Oaioo  Paelfl' 
WjbwBkU  AP    It).  «-),  ; 
noy...  Jncr 
t0aMl3<i  wkJi 


519,731 
314316 

47.426 

84.007 

«S7,3a6 

4*3.936 

1.130,865 

847,196 

341806 
304.063 

86.478 

187.11* 

4.886401 

18.844 
838,883 

8.9S3;S64U 

1.811.840  U 

^86.800     2 

46.690 

33,700 

40,490 

131JMM 

44.038 

212,0fl« 


31,*0* 
19.133 
88.343 
15,001 
853.887 
•TJ47 


18«^** 

401180 

14.196 

191,060 


31.993 
108.789 

147,700    

l.*73.*Ut4,»lS.011 


1,. 

ii, 

330.143 
136.011 

1,618,142 
497.960 

7,940.041 
731.477 

1,008,15 
464.087 

3.180,8«4 
840^3 

1.181.485 
843,655 
968,983 
1*9,103 
180,391 
880,980 

1.080,803 


IIL387 
tJ08J96 

867.371 

371.0f.7 

41,8«i- 

80.81'. 

li»7,3i': 

416,31 

1/100,01 : 

«81.7t«" 

38831' 

78J97'. 

140.3V.' ' 

*.7.T-    - 


304,926 

«t..'Ha.7«t2 


2i:i,;iJS 

1  •-•7. 1  111 

l..'.i.     -•» 

3-^ • .1 
7,><'.'-.:-M> 

533,'.".'0 
1,045,843 

367.193 
8,151. 1«9 

>!<'l"ll 
C-I.:'JS 
3'.'".  7  so 
70-.'.J33 

234,603 

016,007 

1,037,318 

11,965.856 

240,031 
7,004,154 
2,290,091 
1.513,915 

8«1.230 


2' 


II 


143,679 
4X378 

570,0*4 
46,731 
63.418 


301366 

80381 

60S.TS7 

3.146335 

3,78*335  S30<1 

'M36*    jr 

TO.2H 


9.'>- 


90323 


835387 
43370 

855384 
73,721' 

628,037 
131i.«-- 


-•4.t>7.->l 

:  14.246 

:h7.293| 

17.400 

<H>,H43 

•■>4.»^| 

248,600 

531310^ 

1.233330' 
300.46AI 

i.niii.-j'ic 


,'..-,ll,,-.03 
630.819 
402.6O4 

2.30-J,(»26 
01(1,037 

3.6U7,30S 


932,091 

l,3«3.nflO 

2^^7.-13 

l.wiJ  ■••.H 


o<;.i-".'' 
71.1-  . 

'.vV::;;/:- 

:  1 ,    .  -.-'■.:! 
■J  ;- ..i:il 

I'.'.7-,'.> 

771  .  >  i  * 

l:'7.i;iO 

.;3.2.^6 

291 '.270' 

-..^309 

11.6O0.0'*7 

11.2-2  1,. '.30 

71,740 

6,409.310 

0.332.257 

11348 

945.630 

.^10.794 

.■4,649 

748.156 

788.290 

aatblayaar. 


•t  Rbore  In  1886. 

;  And  bnuiebe*. 
beoD  adJoatcd  to  aa  to  make 


NawTork 

Manbattan  Co ... 

Merotaanla' 

MeotuuUoa' 

Amarloa 

Pbentx 

City 

Tradcamaa'a 

Palton 

Cbemleal 

Merchant*'  Exeh. 
OaUaUn  National.. 
Bateben' A  OroT. 
Mecbanlea*  A  Tr.. 

Tceawleb   

"*tbar  Manarra. 
Twih  Ward.... 
"     of  N.  Y. 
i'n  Kxob'ca. 

ray  "r".MI 

MeieaBtUa 

PaoUe 

RapnbUo 

Chalbam 

PMnlaa* 

Nottb  Aatrlea... 

Raaorer 

Irrtag J 

ntUaaa- 

Market  !.".™.'.I™ 

St.  Miobolaa 

«beaA  I,eaUiar.. 
Oora  Bxohaaaa ... 

Oaatlnantal. 

Ortaatal 

(mperten'A  Trad, 

Park 

North  RiTsr 

E»»t  Hirer 

Poortb  Nattoaal.. 
Cealial  ICailaoal„ 
Second  Ifattonal.. 
ittatb  National... 
rint  NaUonal.... 
Third  National ... 
N.  Y.  Nat.  Bzch.. 

Bowery 

N.  Y.Onaty 

aanaaa-Aawio'n. 
Cbaaa  Nattoaal... 

Ptfth  Anaoa 

Oennaa  Kxeb'nca. 

Oarmanla 

Onlted  Statea..... 

Uaeola 

riaraaM. 

nfth  r 

B'kotthaMalroB. 

— —  Bide... 


Avtrof  Amount  of— 


atzth  Natloaal.. 
Total 


IMHU  mitd 
Ditcounu. 

II.ISS.OOO 

f.BBO.OOO 

7.5H5,8oO 

9.022.000 

12,1'2S.3(X) 

.2.760.000 

10.414.130 

2.609.300 

1.130.600 

16,036.400 

3.97(1.700 

S.'.6M.3aO 

l,t)>^,<«)0 

1.612,000 

1,163,000 

3,338.300 

i.aoe.200 

3,6ai),3C0 
19.697.000 
I8.1i<),»30 
6.481. JOO 
tl.a23,600 
».441.70() 
7,20;«J100 
4.607.700 
1.IM3,(J00 
3.41t.I«u 
?,77 1.300 
.l.lrtH.OOO 
2.>*2l,400 
2.6i41.l>00 
1,323.700 
1.841.100 
3,330,000 
6,003,300 
6.313,1)00 
2,01(4,000 
20,87U.60C 
30.890,800 
1.883,000 
1.317,400 

t7,73s,iao 

4.»««,000 

6.360,000 

6,043,600 

19,746,600 

6.ose,aoo 

1,406,300 
t.267J00 
3,341.700 
8,832,800 
3.4«4,100 
S.«HI,800 
3J29.800 
«.1<U,600 
S.986.000 
8,116,800 
1.601,400 
1.361.100 
1.646,110 
l,640,SOO 
3.036,800 
1.610.700 


OneU. 


194.837.400 


• 

1.793,000 

1.411,000 

744,400 

1,250,000 

1.023,300 

,  1 09.000 

3.914.700 

306,900 

,.lt93,B00 

10.066,800 

443,700 

649,900 

379.500 

70,000 

124,300 

492,600 

376.700 

118.800 

1.106,000 

1,H2'2,300 

»*3..',00 

1.25».i00 

3i2.500 

1,621,1100 

7U1.600 

13S,800 

226,300 

2.702.000 

371,100 

617,100 

136,000 

422,000 

191,600 

678.000 

678,000 

663,800 

380,000 

MIS.OOO 

3,142,.l0O 

lavooo 

173,600 
1.062.600 
1.326,000 

73<1.000 
1.163,400 
1.836.800 

601,800 

aoi.'Joo 

1X3.800 
190.800 
360,400 
478.100 
711300 
S70.000 
168,400 
037,200 
636,400 
103.800 
333.400 
849,700 
137.100 
366,600 
480,100 


Uoal 
Tlmdera. 


64,371,300 


* 

1,320,000 
641.000 
3.28l.200| 
S36.000 
056.800 
616,000 
3,702,000 
344.600 
187,300 
1,336,400 
460,300 
670,900 
32b,900 
366,000 
130,600 
618,800 
110,800 
486,400 
1,920,000 
2,678.100 
187,400 
640.700 
263,600 
698,300 
607,400 
300.000 
375,000 
838.300 
838.400 
190.100 
890.000 
437.300 
183,300 
388,000 
444,000 
900,300 
260.000 
3,483,900 
1.364,400 
162.000 
107.000 
1,817,100 
1,221,000 
306.000 
743,400 
1,645,000 
1,081,800 
308,000 
808,600 
414,100 
186,100 
636,100 
330,300 
376,000 
487,600 
337,000 
337.800 
180.000 
83,100 
978.800 
484,000 
387,600 
170,4(10 


SttOtpoHU 

otlwr 

tkan  V.8. 


48.033,300 


10,9CO,000 
9.t)9o,000 
S.8S3.700 
8,U2I>,000 

10,266.600 
2,640,000 

14,627,800 
3.194.200 
l,B66,8a0 

33,194)600 
3.408,400 
4.838,600 
1,880,600 
1.703.000 
1,283,400 
3,0Uti.800 
1,233,100 
8,464,800 

16,874.000 

14,017,800 
6,166,000 
7.836,600 
3.720,300 
7,788,700 
4.H6X,100 
9.176.400 
3,84l).900 

11,613,300 
8,065,000 
8,938,700 
3,210,700 
3,900.600 
1,660.300 
3.398.000 
6.253,300 
6,133,100 
3,100,100 

33,731,300 

36.614,400 
3,136,000 
1,046.300 

18,610.000 
0.674.000 
8,903.000 
6.906,'I00 

30.666.800 
6.400.700 
1,337,400 
8,310.700 
3,861.100 
8.468.300 
4,308.700 
3.076,600 
3,817,400 

'3,678,800 
4.380.000 
1,068.800 
1,738.100 
1.437.900 
4,671,900 
9,174.800 
3,066,300 
3,021,300 


377.708.100 


Ctreuia- 
Uon, 


46,000 


45,000 


368,000 

'doiooo 


ra,3oo 

596,700 
1T0.400 

"b'soo 

472,»0O 
44,300 


eoo.ooo 

46,000 
46,0«0 

S49*3(>0 
45,000 


180.000 
313.600 
108,600 

433i80if 
'49,605 

wo'.ow 

46,000 

n3,6o3 

180.000 
130.000 
16,000 
46,000 
384,900 

l'76,Oo3 
S33.600 
180,000 

4iiooS 


-is^ooS 

44,100 

46,000 

183,400 


46,0 
180,0 


7,864,000 


The  foUowing  are  totals  for  aeveral  weeb  past: 


L.  Tlmdert 


DtfoMt,    jOlr«iilaMan 


876,768.800 
876.107.800 
373.801,800 
37'2, 838.100 


An.  CUufm 


I  9  8  • 

Apr.l7  360,667,700  70,683.100  13,239.000 

■■   34  361,642,800  74,743,30013.880.700 
M'y    1  35l,2OM.4noi73,970,eOO  33,349,700 

■■      K  360.66i(.3<Nl  70,918,800  33,276,600 

"    16  l(47,S34.3(KI  (19,804,500  34,747.'00!38<>,'220;6UU 

"    13  342,120,200109,819,000  86,408,700  306,686,100 

"    39  S41,64O.6OO|0«,610.8OO  16.634.800  S66,843.000{ 
yne  6  642,824,000  67.419,000  86.734.l>00164,881,700    .. , 

"    13  843.609.100  46.613.000  40.021.300  867.633.300    7.887.100  602.494.080 
19  «47.4t3,8O0'0e.68l.60O  43,067,100'S71,708,700    7.846.400  620.964,680 


7.803,000  693,027,447 
7,011,400  614,650,841 
7388.900  607.434.688 
7,881,100,084,147.860 
7,866,100  625.478.414 
7.870.000  604.824.838 
7361.700  586.840,466 
7323,200  u77.038,68T 


••    36 

Jnly  1 
•  10 
-    17 

"    8. 


16!.<)86.600|e6.011.40O 
866.741.700  04.481.000 
166.004.200  86,093,100 

63,723.700 

01,078,000 
04,371,200 


163,616.600 
S61.aO4.000 
"' " ,400 


43.307.000 
40,800.400 
43,368.000 
46,009.000 
44,006,300 
48,088,100 


876.828.100 
877.411,400 
879.143,200 
380.737,100 
378.813.000 
877,708,100 


7.833,400 
7.819.700 
7.793.500 
7,701.600 
7317.600 
7,864.000 


843.438,830 
880.300,038 
537,028,716 
666.171,376 
619,090,073 
480,117,686 


BiiiiB  BBBka.— Following  are  the  totab  of  the  Boston  bank8 1 


1886. 


"^•J 


Xft.l1 
■■    34 
1 
8 

"  16 
"  33 
..   jj 

J-na  6 
.,  ja 

"  10 
••  36 
Jnly  3 
••  10 
"   17 


SfmM.    11.  Tlradtn.     I>>yoilt«.' 


160.362,100  10.411,600 
149.183.300  10.535,000 
140.041.700  10,273,800 
150,780,800  10.6e3,500  4,298,800 
161,480,400  10.638.3001  4.O08.3OO 
161.402,300  10,841,600  3,830,700 
161, 180,300110,373,700    8,7'i3.900 


2,305,6001 1 1 0,883,800 
3,988.400|100,360,100 
3,163,300  110,406.000 


163,008,200 
161,430,900 
163.674.700 
161346.600 
161.148.000 
150.leO.000 
U9,029,6>)0 
34  148,187.900 
8r  140.786.000 


10.304.300 

lO.'i80,6OO 

10.006.390 

10.133,400 

0,884.000 

0.080.300 

9.708.400 

0,073.800 

9.009.000 


8,404.800 
8.218.600 
1.319.3U0 
8.170.700 
3.861.000 
8.100.600 
8.001.000 
8,006.800 
3.937,600 


CliraHlat4<>n 


18.692.100 
18,615,700 
18,803.100 


111,040,800  18,308,600 
118,607,700  18,366,100 
113,604,400  18,100,800 
1 18.468,700l  18,386,500 
1 13,008,400  17,413,800 
1 14,433,300  17.367.700 
108.610.800'  17.373300 


113,033,000 
111,770,100 
110,337.000 
108,042,600 
100.474.800 
104.718.800 


17.012,900 
10.096.000 
10.680,700 
16.676,100 
10.417,700 
16.980.000 


.4W.  ClMT'fi 


S 
83.180.081 
87.893.188 
71.840.648 
80.153,665 
7.1,812.109 
76,789.894 
72,84 'A348 
72,216,84g 
73,433.688 
78,220,331 
70.100.389 
90,966,834 
73.477.686 
80,971.943 
77,138.207 
70,796,673 


Philadelphia  Baaks.— The  totals  of  the  Philadelphia  banks 
are  as  follows :  


1880. 


17... 
34... 

1... 

8... 

'      16... 

"      33... 

•"      30... 

Jnna    6... 

••      13 

"      10 

30 

8 

10.... 

17 

34 

81. 


Apr. 


July 


Loom. 


86,3^,100 
86,441,000 
86300,800 
86,604,000 
86.834.7'  0 
86309300 
86.2(t0.100 
84.800.100 
84.846.600 
84.948,200 
84.742,800 
86,034,000 
86.073,900 
87.0t0.0O0 
88.620.400 
87,087.600 


Low/a]  Mofwv. 


9 
34,400,000 
34.007.400 
34.022.900 
34.320.000 
24.,3()7,300 
23,777.800 
24.198,300 
34,!<25,A00 
34,716,100 
34,798,300 
24,799,001) 
24,870,300 
36,039.700 
34.883,e<IO 
33,6'i6,600 
33.783.700 


Dnotu*.' 


86,673,000 
84,849.800 
84,400,6(10 

84,189.000 
6.186.100 
83.799,300 
84,188,900 
83,706,000 
84,363,200 
84.714.800 
84,-|  85,300 
85,870,000 
86.648,100 
87,319,400 
86,006,100 
86,764,800 


Otraulotton, 


•  laolodlns  the  Item  "  dna  to  other  bank*." 


6,208,600 
6,994,600 
0,027.600 
0,031300 
6.080.SOO 
8.000.006 
6.038.600 
6.088,600 
6,967,600 
0.018,000 
6,866,660 
5,848.000 
6.868.700 
6.869.000 
6.018,600 
6.007.300 


Xw.  a«ar'«t 


64,497,914 

47.461,36'? 

68,170,934 

66,033328 

49,563,133 

84,600,694 

38,623,434 

68,881.470 

49.861.980 

67.189.930 

66,166,414 

66,281,888 

47.618,007 

67,486,073 

66,916.r 

6O.690,( 


8,UUI 

6,078 
6.011 
0,978 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qaotatlom  In  Nbw  York  ropresont  tlm  per  cent  valUB,  wliicevor  tli«  p  ir  ill  17  ho ;  otiiar  (ju  )t  Mtm  are  troi'ieatlv  raals  n?r  sl>  ira 
'       used,  viz:  "M."  for  m)rt?nri;  "«.."  for  i;  >lil:  "i{'d,"  for  guiriiutjed;  "e:il., 


Thci  fi>llovvliii?al)lirovlatlon9ar6oftBn ,  . ._  .       _.  . 

forooasolidiited;  "conv.,"  tor  oonvortlblo  ;  "g.f.,"  for  sliikitii?  fund;  "1.  i,'.."  for  liiiid  grant. 
Quotations  In  Sow  York  aro  to  Tliursday ;  from  other  oltios,  to  late  mail  dateB. 

Snbucrlberw  will  confer  a  fttvor  by  giving  nottco  of  any  error  dUcogered  In  the«e  ttnotatlonn, 


for  eudorwd ;  "   cone.,' 


UsiTED  States  Bonds. 


UNITED  STATES  BUNDS. 

Aks,  1891 rb,?..  Q— M 

4i<«,  1891 ooup..Q— M 

48,  1907 reK 

48,  1907 coup.. 

28,,optlon  U.  8 reg..Q.— F, 

68,  Currency,  1895 reg 3&J 

68,  Cnrrency,  1896 reg J&J 

68,  Currency,  1897 reg J*J 

6b,  Currency,  1898 reg J&J 

68,  Currency,  1899 reg.. ..J&J 


Bid. 


xlO^. 
lllXj 
I2«'e 
126', 
10036 
126>e 
129>8 
132% 
131% 
136% 


17 
6 

1»2 

103 
102 
103 
100 

118 


Aak. 


noTs 
112 

127 
127 


STATE    SECrRlTIES. 

Alabama— Class  "A,"  3  to  5, 1906...  105 

Class  "  B,"  .'58, 1906 107% 

Class  "C,"  4s,  1906 103% 

68,  10-20,  1900 J  &  J  107 

Arkansas— 6a,  funded,  1899  ..J&J  10 
.78,  L.  R,  &Ft.  8.  Issue,  1900. A  &  O  21 
(.78,  Memphis  &L.R.,1899..A  &0  18 
7b,L.R.P.B.&N.O.,1900..A&O 
78, Miss. O.  &  R.  Biv.,  1900. . A  &  O 
78,  Ark.  Central  RR..  1900. A  &  O 

78,  Levee  of  1871, 1900 J  &J 

Caliromia— 6s,  funded  debt  of  1873 

Connecticut— 58, 1897 M  &  N 

New,  rpg.,  3%8, 1904 J&J 

New.  re/,  or  coup.,  38,  1910 

District  of  Columbia — 

Cons.  3-65S,  1924,  coup F&A 

3-65S,  1924,  re>r 118 

Funding  58,  1899 J&Jt  II314 

Perm.  imp.  6s,  guar.,  1891...J&Jtlll2% 

Perm.  imp.  7s,  1891 JAJt  116' J 

Wash.— Fund.loan(Cong.)6s,K.,'92)  113 14 
Fund.  loan(Leg.)6s,g.,  1902  Varl  12S% 

Market  stock,  78,  1»92 IJl*^ 

Water  stock,  7s,  1901 181 

do  7s,  1903 |132 

Floridnr-Consol.  gold  68 J  &  Jt  112 

Georgia— 68, 1886 F&A 

78,  new  bonds,  1886 J  &  J 

„7s,  endorsed,  1886 

V.,7«,  gold  bonds,  1890 Q— J 

^  8b, '76, '86 A&O 

Kansas— 7s,  long j&j 

Louisiana— New  con.  78, 1914..J&J    90 

Stamped  4  percent 78% 

Baby  bonds,  3s,  1886 F&A    45 

Maine— 48,  1888 F&A  101 

War  debts  assumed,  6s,'89.A&  Ol  109 14 
Marjland- 68,  exempt,  1887...  J&J 

6s,  Hospital,  1887-91 J&J 

6s,  1890 Q— J 

88,1890 Q— J 

3-65s,  1897 .J&J  108% 

Massachusetts— 5s,  gold,  1891. A&O  110% 

5s,  gold,  1894 J&J)  117 

5b,  KOld,  1897 M&S  121 

Michigan— 78, 1890 M&N  HO 

Minnesota— New  4%8, 1912  ..J&J  101 

Missouri- 6s,  1886 J  &  J  loO% 

Funding  bonds,  1894-95  ....J  &  J  116 

liong  bonds.  '89-90 J  &  J  107% 

VsAsylum  or  University,  1892.  J  &  J  112 

Hannibal  &  St.  Jo.,  1886... .J  &  jllOl 

do  do      1887. ...J  &  J  101 

Kew  Hampshire— 5s,  1892 J  &  J  103 

War  loan,  6s,  1892-1894 J&  Jl  116 

Warloan,  6s,  1901-1905 J&J  131 

Kew  Jersey— 68, 1897-1902.. ..J&J*  125 
68.  exempt.  1896 J&J*  126 


21% 
21% 
21% 


10 
4 


101 


103 


llli*l 


79% 

49 
101% 
109% 


New  York— 68,  gold,  reg.,  '87... J&J 

6s,  gold,  coup.,  1887 J  &  J 

«a    gold,  1891 J&J 

9«8,  gold,  1892 .A&O 

' «s,  gold,  1893 A&O 

KCCarollna— 6b,  old,  1886-'98..J&J 

•^  68,N  C.  KR.,  1883-5 J  &  J  X, 

.68,     do       A&OU 

6b      do       7  coupons  off J&J 

•  68      do       7ooupon8off A&O 

68,  funding  act  of  1866  1900  J&J 
68,  do  1868,1898A&0 

^ '8s,  new  bonds,  1892-8 J&J 

"«•        do         A&O 

^W«,  Chatham  RR A&O 

n  4ts,  special  tax,  class  1,1898-9A&U 

Ti48,  new,  cons.,  1910 J  &  J 

••■68.1919 A&O 

Oblo68,1886 J  &  J 

Penna.— 58,new,  reg.,  '92-1902.F&A 

4p,  leg.,  1394^1904 F&A 

4s,  reg.,  1912 P&A 

Rho<letsl'd— 68,1893-4,  coup. .J&J 
■outh  Carolina— 68,  Act  of  March  I 
i.23, 1869.    Non-fimdable,  1888..  ( 

HBrown  consols 

^lennesgce— Os,  unfunded 

Compromise  bonds,  3-1-5-68,  1912 

Settlement,  6s,  1913 

Settlement,  58,  1913 

Settlement,  3s,  1913 •.. 

Texas— 68,  1892 M48I 

7s,  gold,  1892-1910 MASt 

7s,  gold,  1904 J&JI 

Vermont— 6b,  1890 J  &n 

Virginia— 68,  old,  1886-'95....J  &  J 
t'-efl,  new  bonds,  1886-1895.. .J  &  J 

V  68,  consols,  1905.  ex-coup J&J 

i^oonsol.,  2d  series J&J 

..-♦Ib.  deferred  bonto 

'?Fax-recelvableooups.,fromcons'l8 
Do  from  10-40s. 

Funding  bonds,  38,li(32 JAJ 

10-108,0().  &reg..3to5.19l9.J&r 
CITK    SECUHITIES. 
jabany,  N.  Y.— 68,long....Varloa8l 
,...7Blong I 


US 

103 

112 

116 

118 

35 

170 

170 

135 

133 

U 

11 

22 

22 


10 

98% 
126 
101% 
117% 

117" 
120 


115 
130 


112% 


Cixr  SECURrriKS. 


Bid. 


Ill 
122 


108% 
120 
133 
132 


10 

11 

100 

130 


118% 


6% 

7 

103% 

no 

65 

75 

102 

80 

80% 

112 

114 

125 

133 

140 

107 

112 

47 

47 

55 

RH 

6> 

12 

13 

43 

45 

43 

45 

OS's 

69 

42 

4-2% 

100 

100 

105 

100 

100 

100 

101 

102 

114 

113 

114 

100% 

107 

115 


109% 

10'j:U 
109% 


113 


130% 
114 
110 
125% 


Ask. 


II214 
126 
112%  112% 
118     ,119 
100%  101 
100    1 102 


Allegheny, Pa.— 5fl, CO.,  •83-»7..VBr. 

4%s,  coup.,  1885-1901 Var. 

4s,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  1913.J&J)^ 

48,  riot  loan,  5-108 

4s,       do        10-208 

58,       do        10-208 

4s,  refunded,  5-208, 1891-1906.... 

Atlanta,  Qa.— 78 

Do.     88 , 

Waterworks 

Augusta,  Mc— 6s,  1887,  mun..F&AI 

Augusta,  Ga^78 Varioui^ 

Austin,  Texas— 10s 

Baltimore— 

es,  consul.,  1890 &— J 

6s,  Bait.  &  O.  loan,  1890 Q— ,T 

68,  Park,  1890 Q— M 

68,  bounty,  1893 M&e 

68,       do     exempt,  1893...M&S 

.58,  water,  1894 J&J 

68,1900 J&J 

6s,  West.  Md.  RR.,  1902  ....J&J 

5s,  1916 M&N 

48, 1920 J&J 

Bangor,  Me.— 6s.  RR.,1890-'94.Var.l 

68,  water,  1905 J&JI 

68,  K.&  N.A.  Railroad,  1894. .JAJI 
68,  B.  A  Piscataqviis  RK.,'99.A&0 

Bath,  Me.— 6s,  railroad  aid Vari 

5«,  1897.  municipal 

Belfast,  Me.— 6s,  railroad  aid,  '98 

Boston, Mass.— 6s, CHr,long,1905Varl 

6s,  currency,  1894 Var. 

58,  gold,  long Var.i 

4%8, 1908 A&O 

4s,  currency,  long J&J 

Brooklyn,  N.Y.— 7s,  1890 , 

68,  Water,  1891 

6s,  Water,  1899 , 

6s,  Park,  1921 , 

78,  Park,  1915 , 

78,  Bridge,  1902 

78,  Bridge,  1920 

7s,  Kings  Co.,  1888 

68,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 78,1895 Var.t 

78,  water,  long Var.i 

6s, Park,  1926 M&Si 

Cambridge,  Mass.— 53, 1889. ..A&OI 

68, 1894.  water  loan J&J 

68, 1896,  water  loan J&J 

68, 1904,  city  bonds J&J 

Charleston,  S.C.—6s,st'k,'76-98..Q-J 

7s,  Are  loan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

4s,  non-taxable , 

Chelsea,  Mass.— 6s,l  897,water  loani 

Chicago,  111.-78,1892-99 

68,1895 

4%s,  1900 

3-658,1902 

Cook  Co.  7s,  1892 

Cook  Co.  .58, 1899 

Cook  Co.  4%s,  1900 

West  Chicago  5s.  1890 

Lincoln  Park  78,  1893 

West  Park  7a,  1890 

South  Park  68, 1899 

Cincinnati,  O.— 68, 1897 M&NI 

7-30S,  1902 1135% 

48 J&Jt  101% 

Southern  RR.  7-308.  1906. ..J&Jf  137% 

do  6s,  g.,1906 M&Nia24 

do  Cur.  Os,  1909... .F&AI'125 

do  8kg.  fd.  5s,  1910M&S  (114% 

Hamilton  Co..  4s I  101 

Cleveland,0.— 7s,  1887 Var.i  103 

7s,  1894,  funded  debt A&O  123% 


106 
105 


101 
101 
101 
103 
103 


100% 


120 

110 


129 


129 
130%! 


City  Securities. 


101% 

135 

120 

121 

115 

108 

117 

114 

131 

147 

155 

142 

157 

110 

103 

115 

134 

116 

103 

119% 

123% 

133 

88 

20 
111 

88 
122 
115% 
113 
107 
100 
115 
108% 
IO7I4 
102% 

10738 

110 
105 
116 


106 

136 

120% 

1241-1 

117 

109 

118 

116 

132 

149 

157 

144 

160 

HI 

104 


Louisville,  Zy.— 7s,  longdates.  Var.i  122 

7s,  short  dates Var.i  109 

63,  long Var.i  112 

68,  short Var.i  100 

58,1890-1900 M&N  105 

Lowell,  Mass.— 68,1890,  W.  L.M&Ni  111% 

Lynchburg,  Va.— 68 J  &  J  112 

8s J  &  J  125 

Lynn,  Mass.— 6s,  1887 F&Al  101% 

Water  loan,  68,1894 J&J  119% 

Water  loan,  6s,  1896 J&J  121% 

5s,  1905 M&NI  119 

Macon,  Ga.- 78 105 

Manchester,  N.H.— 6s,  1894. ...J&Ji  118% 

68,  1902 J&J  128 

48,1911  104% 

Mempbis.Ten.- Tax.Dlst.  ShelbyCo      93 
Milwaukee,  Wis.— 58, 1891... J  &  D'  100 

78,  1896-1901 Var.t  108 

7s,  water,  1902 J&JI|109 

Mobile,  Ala.— 3-4-58,  funded. .M&N;  59 
Montgomery,  Ala.— New  Ss  ..J&J    70 

58,  now 100 

Nashville,  Teun.— 68,  short 

6s,  long 

Newark— 5s,  long 

69,  long... ..Var.t 

7s,  long Var.i 

7s,  water,  long Var.i 

New  Bedford,Ma.ss.— 6s,1909.A&Ol 

58,  1900,  Water  Loan A.&O 

N.  Brunswick, IT.  J.— 7s,  various...! 

68 1 

New  Orleans,  La.— Premium  bonds 


Bid. 


Ask. 


125 

115 

113 

100  >» 

106 

112 

114 

162" 
120 
123 
121 

119" 

130 

105 


Consolid.atcd  6s,  1892. 


105 
110 
117 
120 
124 
137 
115 
103 
98 
101% 


02 
SO 


110 
112 
12(> 
122 
126 
130 
117 


101  ifi 


....Var.!lO6V108 


Newport,  Ky.— Water  bonds  7-30s. .1113 

New  York  City— Ss,  1908 131 

6s,  1887 105 

~     126 

136 
117 
133 


68,  1896 

68,  1901 

7s,  1890 

78,  1896 

7b,  1901 145 

Newton— 63,  1905,  water  loan..  J&J  135 

5s,  1905,  water  loan J&J  120% 

Norfolk.Va.- 6s,reg.8tk,'78-85.  J&J  lOS 

88,  coup.,  1890-93 Var.lSO 

8s,  water,  1901 M&N  130 


Norwich,  Ct.— 58, 1907 A&OI 

78,1905 J.&J 

_     .  I 


104 

120  % ;  Oraiige,  N.  J. — 78,  long 

125      ;Oswego,  N.  Y.— 78,  1837-8-9 1 

135      Paterson,  N.  J.— 78,  long Vai 

63,  long 

5s,  long 

4%s,  long 

Petersburg,  Va.— 63 J&J 

125  8s J&J 

88,  special  tax 


107 


105% 


1384 
104 
138 
125 


78, 1896,  canal MAS 

68,  1808 Var. 

58,  1887-89.... Var. 

Columbus,  Ga.— 7s Var. 


— 7-30s,  long  . 

,"l8i5o.V.V.'.".V 
88,  1904 


28 
122 
101% 
100 
115 
103 
111 


110 
100 
120 
126 


Covington.  Ky, 
7-308,  short.. 
Water  Works 

Dallas,  Texas— 

10s,  1893-96 

Water,  68.  1900 

Detroit,  Mich.— 7s,  long Var.t 

78,  water,  long Var.i 

Elizabeth,  N.  J.— New  4s,  1912.  J&J    77 

Fall  River,  Mass.— 6a,  1904..  FA  Al  132% 

58, 1894,  gold F&AI  110 

58,  1909 F&Af  119 

Pltchburg,  Mass.— 68.  '91,  W.L.  .J&JI  1 1 1 

Galveston,  Tex.— 88,1893-1909.M&S 
58,  1920 JAD 

Hartford,  Ct.— City  6s,  var.  dates..! 

Capitol,  untax,  6s I 

Hartford  Town  4%a,  untax  t 

Haverhill,  Mass.— 6s,  1889...  A&Ol 

Hoboken,  N.  J.— Ss,  long 

68,  long 

7s,  long '".!!!! 

Houston,  Tex.— 10s 

6s,  funded 

lndianapolla,Ind.— 7-303,'93-9,  JAJi 

Jersey  City— 6s,  water,  long,  1895.. 

78,  water,  1899-1902 J&J 

78,  Improvement,  1891-'94 Var. 

78,  Bergpu,  long J&J 

Hud.5ou  County  Ss,  1905 M&8 

Hudson  County,  6s,  1905 J&J 

Hudson  County  78,  1891 J«U 

Bayooue  City,  78,  long J&J 

Lawrence,  Mass..i-68, 1894...  A&  Ot 
68,  1900 A&O 

Long  Island  Cit.Y,  N.Y— Wiiter.7a,'9ri 


103 

94 
103 
120 
102 
106% 
113 
116 
122 

35 

33 
110 
108 
120 
110 
118 
118 
126 
114 
112 
119% 
127% 
101 


119 
144 
115 
104 
124 
116 
112 
108 
108 
120 
120 


115 
133 
108 
127 
137 
119 
134 
14« 
136 
122 


121 
143 
120 

125' 
120 


117 
12& 
114 


115 

105 

104 

123 

129 

122% 

103 


117 


115 
105 


SO 
133 
111 
121 
112 
105 

98 
115 
124 
104 
107% 
115 
119 
124 

43 

45 

i  1 0  ' 

122 
113 
120 
120 


116 

i2o' 

129 
106 


Philadelphia,  Pa.— 68,  old,  reg. J&J  103 
6s,  new, reg., due  1895  &over. JAJ  134 
48,  new Var's  yrs.  102 

Pittsburg,  Pa.— 4s,  coup.,  1913.J&J.  103 

5s,  reg.  and  coup.,  1913 JAJ. 114 

63,  gold,  reg Var.]116 

7s,  water  reg.&op.,'93-'98.. .A&O.  125 

Ss,  Refunded,  1912 Ill 

4a,         do  1915 110 

Portland,  Mo.— 63,  Mun.,  1895.  Var.t'llS 
6s,  railroad  aid,  1907 M&S    125 

Portsmouth,  N.II.— 63,  '93,ltR.  J&J  I  il  13 

Poughkeepsle.  N.  Y.— 78,  water 1 ' 

Providence,  R.I.—58,g.,1900.. .JAJI  118%  : 
6s,  gold,  1900.  water  loan... J  A  J  129 

Richmond,  V.i.— 68,  1884-1914.  J&J  124 

88,  1886-1009 JAJ 

53, 1914-15 J&J 

4s 

Rochester,  N. Y.— 6s Var. 

73,  water,  1903 J  A  Jt  : 

RockLand,  Me.— 68,  '89-99,RR.  .FA  A 

8t.  Joseph,  Mo.— Comp'mise  48, 1901 

St.  Loui-i,  Mo.— 68,  short Var. 

6s,  1892 Var. 

5s,long Var.  108     !110 

53,10-20 Var.ll03%  104»« 


125 
llO 
185 
114 
:05 
115 
117 


11» 
131 
126 
148 


144 
100 
103 
112 
142 
100 
84 
102 
111%'112«« 


101 

ids" 


4s,   1903 .J&l).til04% 

St.  L.  Co.— 6s,  gold,  1905 AAO  125 

Currency,  78,  1887-'88....Var..  103% 
8t.  Paul,  Minn.— 6s,  long 103 

79,  long 116 

8s.  1889-96 Var.  110 

Salem,  Mass.— 6s,  long,  W.  L.  A&OI .  126 

Ss,  1904,  W.  L JA,lt  120 

San  Francisco— 78.  school Var.  112 

6s,  parkunpr.  of  1872 113% 

Savannah  funded  5s.  consols 101 

SomerviUe,  Mass.— 58,  1895..  AAO  I  110 

5s,   1905 A&OI  120 

Sprlnglleld,  Maas.— 6s,  190S..AAOI  133 

7s,  1903,  water  loan AAOl!l42 

Toledo.O.- 7-308,  RR.,1900.MANi: 

88,  1893-91 Var.  I  122% 

Washington,  D.C.— A'ce  Dlst.  of  Col. 
WiluiluKtou,  N.C.— 6a 

8s,  gold,  cou.  on 

Worcester,  Mass.— 68,  1892. ..AAOI 

53.1905 AAO 

4s,  1905 A&O 

U.IILKOAD    BONOS. 
{Bonds  0/ companies  eonsolid' led  taUl 
be  found  under  tliGConsol'd  name,) 
Ala.  Gt.  Southern— 1st  mort.,  1903! 
Alb'y  &  Susq.- Ist  M.,  73,  '88. ..JAJ '106 

Cousol.  mort., 78, 190e,guar..AAO;i31 

Con.sol.  mort.,  6s, 1906.  guar.  AAO 

Allegh.  Val.— Gen.  M.,73-10s..J&J    121 

East,  exten.  M.,  78,1910 A&OltO 

laoome.  7s.  end.,  1894 AAO;  20 


115 

121 
108% 


110 


105  •• 
127 


128 
122 


105 
111 
121 
13» 
141 

i23"' 


116 
123 
110 


112 


124 


33 


'Prloenoinlaal;  nolatetransaottous.   I  Porohaser  also  pjyj  accrued  iaterejt.    {la  London,    j  Pirt  being  redeemed.    V  Coupons  on  since  ^69 . 
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GENERAL    QUOTATION'S    OP    STOCKS    AND    BONDS— Coxtisped. 

For   Kxplanatlona  S«e  Notes   at  Head  of   PIrat    Page  of  «laotatlona. 


Railroad  Boims. 


Bid.    Aak. 


Bailsoad  Bonds. 


Bailsoad  Boxds. 


Atcli.ToD.A  ■< 
land  ttmo  • 

BlDktog  tiUi.: 

Ooanolaad  ~».  IWiM 
S«.190»(latii»rt.).. 
S«.  Plata  boods.  1920 
4>*s.  1920. 


Che«.*0.— Beri-s  A,  1908....A&0 

;      «»,  It.,  aor.  B,  int.rtef MAX 

:      ea.currencr,  int.  det..  1918..  J<kJ 

6s.  litll AAO. 

Clua-O.  AS.W.— M.  5-««,  1911.  FA  A 

.    Cheshire— «*.1«;»;.98 .I.v.l 

Aao  'loJ'i  l^u-^  Chic  *  Alton— 1st  .H.,  7b,  "O- 


.  iiiJii 


31*11 

'   99 

9ih    99 
Mia'e  11* 


PloreiKseA  El  Dor'do,  lat.7». AAO  f  1 12 

K-CTopekaAW.,  lat  M.,79.kJAJ  n'i.  ^  129 

dn  Income  7»:a40,'11»      119 

irjf«x.49o.Pac..l»l.7».1909A4O  1127%  li* 


Boaor 


;■-_■  iJi 


e*.. 


.„..^  A.. 


AttanUe*  Pac-Ist  da.  1910:.  .J  AJ 

Ib«aiaea,1910 JU 

OaoBalDivUlon,  ultl.Sa 

do  bew  (ia 

do     Land  InrooM*,  1001. 
BatttaioTe  A  Oliiu  -New  «b.  ...  AAO 

Sasold.  lU.t9 K*A 

^t,  8a,  1927 J.«) 

[,aa.l899 MAS 

raoit..  8a. «.,  1902 . .  M.U 

Jo  0«,  K.,  1910.  MAN 

TarksnbarK  Br.,  tie.  1919. . .  AAO 

Ban.  A  Pot'O— I<t,  6a.ir.,  1911.JAJ 

tM.  tanael.  6a,  (..  iTd.  1911. AAO 

BaO^eap— IM,  :•.  1893 JAJ 

Ut,ea,lDOft FAA 

OmiLaa,  1913 AAO 

BiMdara  l>«L-l<t.«s,e..l902.J.kI: 

H  awn  .0*.  1897 YAK 

B  MIMI A  Alliaoj— 7a,  1893.. .  r 

~  ^OBa*A"k<ie."-Hg>.,aa^'8t».; 
,7a,  IMS A.X 


lUu'* 

lor 

».%ii 

24  •• 

34% 

W 

7» 

•■«••■ 

13 

107 

-.  •*■ 

113 

:iii 

113 

(114 

lio 

116 

I'M 

M37 

129 

139 

134 

190 

!« 

ISA 

109 

1-0 


116 

iio  "i 


Bterllns  niun.,  (is,  g.,  190 

Bdit.  Knn.  C.  llue,aiMr.,190.;. 

Mis*. Kir. Bridge,  UM-t.,6s.l91^ 

Loula'a  A  Mo.K.,  lat.fa.l900KAA 

do  2d, 7'   IflmlMi.N 

8t.LJaoka*r.AC.,l«r  > 

do    lat  ciur.(964  > 

do    2dM.  (36«»,7*.    .!     .-.^J 

do    2<]  .-iiar.C  188)  7a.'9d.JAJ 

Ohl&A  Atlantic— l«t,6*,1920.MA.N 

3d.  da,  l!>2:t FAA 

Chle.  B.A  Q.-r..ns.,7a,  1903.J&J 

Bonds.  5a.  189.J J4U 

5».  1901 AAO 

Sa,  debenture,  1913 MAS 

Bs,  1919,  town  Vlr AAO 

4s,  1919,       do         AAO 

4a,  Dearer  DlT.,  1322 KAA 

4a,  pUIn  bopdx.  1!)21 M.W* 

Bar.  A  Mo.  B.,  I'd  M..  "-  "''  •      ■ 

<lo        Oonr.  8" 
Bnr.A  MaOTeh.),  1M.< 

do       OOD'    "•     ■  >    .U.V.. 

do     4*.  ..JAJ 

do     Nel'  irtAAO 

do     Om.A  ^  ..  ■  '.-ft 
ni.  OrmnilTr..  lat.  k 


Bid.    Aak. 


103»8;109>«'  Cin.Rich.  AChic-lst.  78,  -gS.J&J 
578%;   79^1   (tu.  Rii'li.&F.W.-l8t,7g,g...J&D 
3ih,  On.  Sand'ltj-  A  CI.— ««,  1900. .FAA 

7s,  1887,  ext MA.S 

Oocsol.  mort..  7g,  1890 J*D 

aiLABp.— 7s,C.C.C.A  I.,  1901.A&0 

7».  rusr.,  I.,.8.&  .M.S..  1901 . .  A.feO 

Cln.WMb.AB.— li>r,i;u,lia.v6HM,!tV 

2d  mort.,  5s.  lorn JA.J 

3d  mort..  gold,  js-j»,  1831.  .FAA 

Inoome  in.  1931 — . 

Scioto  A  Ilock.  V,  Ist,  7g...jirAN 

Bait.  Short  L.,  Ist,  78. 1900.  .JAJ 

Caev.  Col.  C.  A  I.— lat,  78,  '99. MAN 

Oonsol.  mort.,  78. 1914 JAD 

Cons.  8.  F..  7s.  1914 JAJ 

Oen.  oon.  6s,  1934 JAJ 

Belief.  A  Ind.  M..  78, 1899... JAJ 
OleT,  A  Pitts.— Ith  M.,  6s,  1892. JAJ 

Oonsol.  8.  F.,  78,  1900 MAN 

■  M.  V»l.— l8t,  78.^..'93.FAA 
!i»  A  Or.— Ist,  C«,  191d.JAJ 

■rt,  6.8,  1926 AAO 

.....  .i^k.  Val.  A  Tol.— Conwil.  5.1 

OoLAHoclcV.— latM..78,'<17.AAO 

do  2dM.,  78,  lS92.JAJ|tl05 

Ool.  A  Toledo— lat  mort.  bonds  . .  it  115 

do  2dmort 11103 

OUoAW.Va.,l8t,s.r.,78,1910MAX  1 109 

OoI.Sprliuf.AC.— lat.  78.1901. MAJi    109% 

Ool.  A  Xenia— 1st  H.,  7a,i:990.MA.s|tl09'4 

Oonn.  APaasiimp.— M.,7«.'93.AAO*ll9% 

Ma8s.-iTv '  -  r,t.  Bold.  ■«9  JA.I'1103'a 


-3 

126"  ■ 

118 

iVi" 

121 

■go" 

m'4 

133 
1104% 
111 
107  i, 
112 


93% 

I  ll!> 


lom DIxoaPeo.AH..  l8t,- 

■"'>ill9  Ott.  Oaw.  A  FOTK..B..  i»w  J.tJ 

.  I19>a      qolaerAWars'w,  ls(,aa.'90JAJ 
1 03 >s  .     aiek'n  A  Neb- 1 xt, 7«riM7 MAS 
.  •  -.  115      Chic  Bnrl.  A  Nor.-5».  :  ■"" 


mort.,^  18»3"r'!!AA<»,»l«i*«  l<W%,Chlc.AC»n.8o.-I«t 


196 1« 
Ills 
I120>t 

112>4 

i:HO»H 
1129 
1112 
1127  <• 
109% 


BlM.  Han,A  B.— lat,  7a,  t900.JAJ 


1. 7a,  gni 
x>woU-7a,'«3.. 


gnar.. 


!«■•».,  7i 
BMMaALo 
•kie96. 
8a,  1890....  ..•.•.,...•„ 

4a.  1905 

4iaa,  1003 

Bowa  A  MaHa  <7a.  ISM 

7k,I9*4 

BaM.  A  Ploirld«a«»-7a.  1803  J 
B«it.AB*T««B%-U<,aa.'97  J.U 
BtadfordBafC  AK^Iat,aa,  1932 
BmdtJIML*  Caba-laLOa,  1  oHi  AJ 
BUya  BaOACI.-  lat.aa,1913JrAA 
Brook^XleraMd— tat  OMrtg. 

BoCAraZA  f'.'.^^B.°MV7a,'-9<lijAJ 

BotJI.T.ABrla-lat.  7a.  l»l«JAO 

BaJUr.T,A  Pk.-Ut,«ax-ini  J*J 

M OHttasa. 7a,  g..  fMs...a-H 

BllC.PlA5bA  Waat.-aa.I  OSllAO 

mt^nuarA  B.-7a,l8MrAA 


Cmo.  Kan.  CItr  A  Wmi 
cue.  A  East  III.- 1  at  mun.  us. 


oa  cnak  lat  M.,  aa.  1913.  AAu 
Calea  ATltasT..  lal.7s.'90.JAJ 


t  ri«kiB.lat.7a.-»«rAA 

«      -« — w«al.-«a.l>oe..J.AJ 

B«.  C  B.A  *.— lat.9a.aew,'0e  J  AI> 

OMt^latAcm  tr..Sii.igi4  .AAO 

l(te«.ASi.  r  ^uar.JAO 

Ct^LV.A  I30.AAO 

CWUor.  Pa*.— ist  M  ,7«.V.*»7.JAJ 

M  M..  Sa,  ceod  C.  Pae.,  "aOJAJ 

MM.  (gaar.  C.  P.),  Oa,  1003.JAJ 

„  Jf     .    _  do  3a.  1906.JAJ 

C^kM»8e.-tat.«a,  1933.. .JAj: 

I  *  Alt— lat.  7a.  f., -VS.  JAJ 

-^.8akl0O4 AAOI 

„      ---.— il»ll .JAj; 

CaafcA  B«r.  Co.-lat  M,«a.-97.PAA 
CMada  aa^lat  M.  jtaar.,ig09  JAj' 

•ljBac1..8s,  1913 MAS 

OanUaaOaal.— la,8adi.,1930JAJ 

M,  hM.,  8a,  1915 AAO 

a«,tn«..6a,I9IO 

Oalawlaaa-  Mort.,  7s,  1930. .  .  PAA 
««arr.AMIn.-l«,7«.  1907.JAJ 
Oa4ar  B.A  Mo.-lst.7s. -Ol-.-PAA 

UtiBOrt.,  7a,  1910 MAN 

_M«sH..7a,1900,  quar ) 

C«t.  Br.  V.  Pae.,  lata. 6a, "OS.)! 

Vtad.  aonpon  7a.  1809 M 

At«kUk  nte'a  P-k,  lat.  8a,  g.  MAM 

AUk.Oid.APac.,l*t.i>a,1905Q.-P 

AtakJ.Ol.  A  V.,lst,Ua.  I905.a.-F 

Ow^ef  Oa.-lat,  eoaa.,  7a,  -OSJAJ 

_OM«aaa(aa  of  ladaMadaaaa,  8a. . 

Coat.  t«wa-K«w  lat..  78 .  "99.  JAJ 

7a,AAO 


1 AV 
44 

'm 

103  •* 
70 

loa 
ia« 

"H" 

35 

"ii' 

JAJI   ' 

AA<i  IllViainHii    Ueoaie bond',  l'J07 

.JAJ  mo 'i  12^  lBt,eaa..  (I,,  gold,  1034  ....  AAO 

,  JAJ  '113<«  ii.l>t'|Ciac  AOr.  Tnink-latOMNt.,  1900 
.MA^    104>«  IMS   Ch  AInil.(<>slK'y.IatSa,19Sii  JAJ 
M.vv    1!U4|  HI     )  mip  A  Mlrh.L.8h.-l8t,Ua,'80.MA8 
I        ■■  -•-      '  •     ■    ■••        ■'  •    t  flt.  Paul— 

IMr.,  l«t,  8a,1899.  FAA 
.  >(..7  3-iOa.l898..FAA 

int.  »,  Koid,  78,  1903 JAJ 

Uu  U.,  Ist  M.,  78, 1808 JAJ 

I.  A  M.,  Ist  M..  78, 1897 J^U 

ra.  A  J>mk..  lat  M.,  7b.  1899.JAJ 
Raat.ADak.,  latM.,7«.1010JAJ 
Chlo.  A  Mil.,  Ut  M^78,  lOOSJAjl 
lat  aiort..  oooaol..  7&  iOOS.  .JAJ, 
lat  M..  I.  A  D.  Ez1./9{i,  lOOSJAjl 
lai  M.,as,  B'thweat  DiT.lOOOJAJ' 
lat  M.,  3s.  La  C  A  DaT.1919JAJ 

So.  Minn.  IstOx.  lillO JAJ 

Chle.  A  Poe.  t>lv  at,  1910  ..  JAJ 

do     Wtt.  Mr., '    " 
Mlnerat  Pt.l>lT.,ar 
Chic  A  L.  Sop.  DIv.. 
WU.AMIon.6lr..S«, 
Teraiilita  .^•,  19U 
ii'"i"ii 

4.  VaL  Dir.,  lr>t,  OS.  1920. JAJ 

ricoASoath.-  •:H,aaa.l»24.JAJ 

*!».W.-Con«.jl.,  7a,101B.<>-F 

CousoL,  gold,  7s,  op.,  1903. .JAI) 

do       do  reg JAD 

Stoking  fund,  e«.  1929 AAU 

do         fts,19J9 AAO 

do         delirni.,  5s,1933.MAN 

39-)m.  deb.  5c.  19»9 M,*y 

BMaa.AL.8ap.,  1st,  8b,  10<>  : 
Dat  M.A  Mlao'8.1st,7s,19<>7 
leva  Mid.,  1st  M  , »».  i;m>.. 
Faalaaola,  1st. ' 
Ckle.A  Mil..  1- 
MlLAMad.,1' 
Madlaoa  Bxc.  i  - 


118 


lUH 
95% 


134 
105 

lliu.  :rn« 
lu- 
ll 

lu-  .    ..,. 
99  "Si 

120 


123 

iiom 

96% 
116    ' 
i20% 
11211 
UU 
130 
ll24tl 
131 
104 


Bid.  Uak. 


IllSHii 

I \un^ 

101      101>4 

not   1 105 

ll02ia!ios 
115     117% 

lO.'tl^ 

OS 

39 

20 
100 
110>1 
129 


107 
115 
109% 


112 
101 

87 
1114 


112 
101 
96% 
II09%111 


13t 
127 
133H 
121% 


12J% 
120 
134 
132 


108  %l 

i'-v 
1 


loo 
■0 

00 

so 


\-f3 


130 

108 

119% 

121 

108% 

108 

108 

107 


133 


9 
122 
90 


111% 


111^ 
63 

84 
8!l 


98 


.JAJ    !<•*% 


114 


108% 

04 
110 

73 

SO 
ISS 


•  111 

).M% 


107 
»4% 


185 
118% 
112 
IM 

ISS 


taMUr..  lat. 8%  iei3..AAO 

na.  Mr- lat,  01,1913 AAO 

Omn  ml  9.  J.-Ut  M.7a.lOOO,PAA 


,  1009,  a«B«M«d.  ...MAN 
U  M.,7a,ttOO.aaB— tad-Q  J 
I  aaat  ba«4a.  7a,  1003MAN 

daOaa.  *k,  1008 MAN 

^ l)lMBda,1008 MAN 

Aa.  D(.A  lBip.Oo.,9a,1021.JAJ 


I'JJ 
108 

I'l'i' 

09 
,10.% 

71 
71 

iTi 

118 
104% 
87% 


108 


llti%  12> 
112%|1L4 

IIO      

143       146 

Il33 

13i% 

.  ..  liO 
111%  112 
110%  III 

IO^%  " 

;  ■  1 


Conn.  W  I.  78,  1900.JAJ 

Oonnec  -l»t.  6«  ...MAH 

Oonsol.KK.,.1  <  i..  Int. 58,  1913.JAJ 
Comb.  A  Penn.— lBtea.'91....MA8 
CiimberLVal.— 1st  M..8s.l0Ot.  AAO 
IhtrtoBAMIcb.— OonsoL58....JAJ  'HI 

3d  mort.,  7s,  1888,  now  2d.  AAO  1105% 
Dart.  A  Vest.— lat  M.,6a,  1905, JAJ  •  1 19 

lat  mort..  7s,  1905 JAJ  '125 

Delaware— Mort.,es,gnar.,'95.jacJ  117 
Del.ABoundB'k— l8t;7s,1905FAA  129 
Del.lAOk.A  W.— Con v,78, 1892  JAD    1 14 

Mort.  7a,  1907 MAS    139 

Den,ABloO.— lst,7g.g..l900.MAN    12) 

lBtconaol.7s,  1910.Tr.  reo..JAI    110% 

Oen.  mort.,  5«,  1913,Tr.  rec.AAO      50 
Dear.AK.O.W.-lst,6a.inil.MAS      83% 

do  assented^ 81% 

_   -     DenT.&P.APao.— lst,7s.l9b5MAN      80 

133%  DeaM.APt.O.-lst.6s.l90S.JAJ      92 

do  tnoomea 38 

lat  mort.,  6s,  on  extension 83 

,J>et.AB.C.l8t,8s,en.M.C.1902MAN    118% 

lS2%;bet.  B.  C.  A  Ai|>..lat.nB,19l3    JAJl   

Det.G.HaTenA.Mll.— Kiiiil|>.Os,l!tl><  :tl7      no 

Oon.M.,  5«till'84,  BflorOt.  .191H  jHS  \\', 
Dot.  L.  A  North.— 1  at ,  78, 1 U07. J AJ  ♦127%  128 
Det.Maok.AM.— 1st,  68,1921. AAO    SO 

Land  grant  S%s,  8.  A.,  1911 39 

Dob,  A  Dak.— lat  .M..  68.  1019.  jAj 
Dab.AS.  City— lat.2d  Dlv.,'94.JAJ 
Dunk.A.V.AP.— l8t,7a,it..I900JAD 
East  Penn.— 1st  M.,  7b.  1888 . .  MAS 
E.Tean.Va.AGB.— ist,  78,1900  JAJ 

1st,  eonsol.,  5s,  1930,  Tr.  reo.J,kJ 
do      ex  ooiip's  9  to  12,  Tr.  reo. 

Inoome.  6s.  1931 ,  Tr.  reo 

Olrlalonal,  .58,  1930 JAJ 

B.  Tann.  A  Ga.,  lst,6a,:83-86.J.fcJ 

E.Tenn.A  Va..end.,es,  1886. MAN 

Ala.  Cent.,  1st,  es,  1018 JAJ 

Eaatnm.  Mass.— 68.  g., 1906.  .MA<« 

Htorling  d«b8.,  6a,  g.,  1906. .MAS 


180 


•■| 


lOS 


105% 
70 
30% 
21 


12S 


107% 


110% 
133 


104% 


110 

ISO*' 

104 
12 


7",  r.il  1.  \iM  'i:<l 

iExt..l'<t.7a,l91lJAD  I13t 

Koitllwaat.Dn.,  l»i.7s  1917. UAj  1134 
102% 


07 


113 

117  : 

117% 

tes   I 

89 


102% 


Bk.A  irUkeab.CnaI.lDe.,'88,MAN    .... 
Ooai'>I..7a.«>ld.lOOO,an'd.O'M    11.: 


103% 
103 


Winona  A  St.  Pet.- 1  at,7s.'87.  JAJ 

do         2dM  .78, 1907.  MAN 

Ott.  •'.  F.  A  St.  1'..  la,  1000.. MAS 

North.  Ilia.,  Ut,  5a,  1010.. ..MAS 

Cble.K.I.A  Pitc.— <i8,1917,eoap  J&J 

6b,  1917,  rrit JAJ 

Extan.  A  ml.  .5a.  1934 JAJ 

OUe.AS.W..lsl,78.gnar.,'09.MAN 

Ohio.  A  St  txiila- 1  at  6a,  1915,M A^ 

Okle.SL  U  A  P.-l!<t.  .'>a,  1982.  AAO 

Chle.  A  OU  Eaai..  lat,  7a,  93-'95. 

OoLA  Ind.  C,  lat  .M.,7a,  1004  JAJ 

do  2d  .M.7s,i90I.MAN 

i;a.A  Liogansp..l8t,7s,1905.AAO  )116 

Gin.  A  fSlc.  A.  L.,  1886-'90 HOO 

Cade.8t.P.Mtn.AOni.— Con.  68,10301  122 
0k.8t.P.AMInn.  lat.6a,1918MAN    .... 

North  Wise.,  lat  <!8.  1930  ...JAJ    

St.PBalA8.Cltr.lat6a,1919.AAU    

Chic.  *  Tomah.-68 J 123 

Chle.A  W.Ind.-S.fd.  6s,  1919  MAN    113 
Ueneml  mort..  68, 1933  ....Q-M 

■  •Ji 


HI 

135' 
134 

liso' 
loi' 

100 

132 

107 


I  Chle.  A  W.  Mich.  5s,  1981 


JAD 


/oSi. 


1800..  M 


Osav  O 
Cant.  P . 

GU.  A  OratfuB,  lat.«£^.,-88  .1 
dtf        Banoa  B,  6s.  i 

CM  AOr.C.P.bonda.Oa.ir  .vrj 

La  id  crtn-      ' 

W.«.t.  |'„,  ,' 
Cba  v\,- 1  .. 

•  »»<■•  s 

C»rra«  :M.Ja.'88.,\ 

t^Ugfir' 

Ck  a,  A  ObW— Pur.  imaimriil.'.ifui'i, 


4  I  UN  Cin.  Ham.ADart.-CoMOL9aAA0 


IIO's 

I1S% 


.AAO 


115% 
101% 

tin 

•1»0 


IIO 

106 


113 


79 


113    ;iI8 


Cooaol.  mart.,  78, 1905 

do  6a,  1909 AAO  1 120 

Ola.  H.  A  L,  lat  M.,  7t,  1903.JAJ  ;•  1 14% 
ObLABaatem-lat,  7B,189e.  JAJ      ~~ 

8d  mort.,  7a,  1900 

Oooaol.,  goid.0a.  1912 

'  CIn.  L8t.  U  ACUIc-T.. 
I    Cln.A  Indiana,  lat  M 
4  do  2<iM..7- 

IndlanapollaC.  AU, 
Ind'apousACm.,  lat. 
<1n.  Laf.ACh.— l8t,78.^■ 
l  an.  Northern.— let,  6s,  gold 


>  I110>t 

1  t  .. 


'Ill 

t 

•  1 105% 
-1116 


-•0,1 


1041%  lEiii.  City  ANor.— 9.F.  deb.,6a.AAO 

1st  mort.,  6%  1920 MAS 

EUxab.Lex.A  Big  8.— 6s,  1902.MA8 


136 
id2% 


99^8 
27% 


1381b 
185 


HI 

iof 


129 


129 

^2i 


117  I 
101% 
112    ; 


121 
lid 


115 
112 


110 
106 
120 

9!4% 

90 

27% 
107% 


1128 
tl30 


48% ::::: 

109%  . 

118 

108% 

105 

113 

100 

100 

100 

109 

117 

109 


1112% 
tll4 
1 120% 


ll«% 
106% 


ElmlraAWmspt-Ut  ts,1910.JAJ 
9a,  perpetnal. AAO 

Brie  A  PttUb.— 2d,  now  1st.. ..JAJ 

Cons,  mort.,  7s,  1898 JAJ 

Eqalpmpnt,  7a,  1900 AAO 

Bvansr.  A  Crawf.— Ist,  7a.  '87.  JAJ 

erans.A  locL— l8t,guar.,g.,68,1924 
1st,  COD.,  1928 JAJ 

Eran8.A  T.H..lst  ooo.,6b,1921,JAJ 
Mt.  Vernon— 1st,  6s AAO 

Evauav.T.H.AChl.— 1st,  6s,  g.MANi 

Fitohhnre— 58, 1899 AAO 

58,  190001.02 AAO 

68,1897 AAO 

78,1894 AAOi'123% 

Flint  A  P.  Marg.-M.  68,1920. A.kO  120 
Holly  W.  A  .v.,  lat.  8»,  1001.  JAJ 

Ft.  Mi»diaon.vN.  W.,  l8t7H,g.,190.'> 

Ft. Worth  A  Dpnv.  I'.-lat,  Oa,  11)21 

Frem'tElk'aAMo.V.— II8,IU33AA0 
do  do       UnstatiiiM  d 

OaI,Har.AS.A.-l8t,68,g.,1910FAA 

2d  mort..  7b,  1905 JaU 

West.  Dir.  Ist,  58,  1931. ...MAN 
do  2d,  6a,  1031. ..JAJ 

Oal.Hons.A  Hen.— lat,5s AAO 

Oeorgl»-7s,  1883-90 ■ JAJ 

68,  IH89 JAJ 

Georgia  Pacldc— 1st,  6s,  1922. JAJ 
2d  mort 

Gr.Kap.  A  Ind.— lat,  l.g.,  g'd,  7b,  g. 
Ist  M.,7s,  l.g.,  gold.not  gimr.AAO 

Ex  land  grant,  l8t7e, '90 

Consol.  58, 1924 MAS 

Gr.B'rW.ASt.P.— l8t,tt8,l91l.F.AA 
2d,  Incomes,  1911 

Oul/Ool.  A  8.  Fe— lat,  78,1909  JAJ 
2d,  68,  gold,  1023 AAO 

Han.  A  St.  Jo.-  Con.  68,  Ittl  I . .  M.W 

Ho-at.E.AW.  Tex.— l8t,7a,'98.MAN 
2d,  Os,  1913 JAJ 

B.A  Tex.Oin— lat  ra.,7a,gUttr,lM'Jl  4 1 13 
West.  Div.,  Ist.  78,  g.,  1891..  lAJ  SlOS 
Waco  A  N.  W..  I  Bt,  7B.g.,l9i).3.JAJUl05 


lid 


110% 
ill" 


85%|   86 

1124%  125 

1121       122 

111     |116 

117 


lis 

115 

131. 

128% 


99 
00 

72% 


1U9 

56% 
124 
1116% 
100 

81 


103 
123 


79 


110 
57 


83 
107 

89\ 
124 
103% 


88 

113% 
108% 


I  ForohaaeraUo  pAjrt  aooniod  intoreat. 
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GE.VERA.L    QUOTATIO.^3    OP    STOCKS    A-^D    BOXDS— Oovtincjed. 

For   Bxplaoatloas   See  IVote*  at  Head  of  First    Paze  of  (taotatlons. 


Baiuioad  Bokds. 


Eonston  &  Tox.  Cen.— (C!ont'd)— 

Oons.  niort.,  8s,  1912 A&O 

Geu.  uiort.  6e,  1921  A&O 

Hunt.  &  Br.Top-lst.  78,  '90. .A&O 

2d  iiiort.,  78, )?.,  1895 F&A 

Cons.  3(1  M.  5s.  1895 A&O 

Dl.  Cent.— l8t  M.CUlo,&8pr.'98J&J 

1st,  )rol<1.4R,  1951 J&J 

Gold;  Sks,  IS.'il J&J 

Middle  Div.  reg.  58, 1921. ..  F&A 
Bterllng,  8.  F.,  58,  g.,  1903. .A&O 
SterlinK,  Ken.  M..6s,  g.,  1895.  A&O 

BterUng.  58. 1905 J&D 

Clilo.8t.&N.O.-l9t  con. 78, 1897. 

2d,  68, 1907 J&l) 

Ten.  lien,  78, 1897 M&N 

88, 1951,  gold J&D 

N.O.Jaok.&Gt.N.2d88,ctf8.A&0 

do       2d  mon.  debt A&O 

Ind.  Bl.  &  W.— l8t,  pf .,  78, 1900JifeJ 

Istmort.,  5-6, 1909 A&O 

2d  mort.,  5-6, 1909 A&O 

Income,  1921 

Ea8t.Dlv.,l8t  mort.  68,1921. J&D 
Ind.  Deo.  &Sp.— l8t,  78, 1906. A&O 

2d  mort.,  58, 1911 J&J 

2d,  lucome,  1906,rr  Co.  oert.J&J 

New  l8t  mort.  68,  funded 

Ind'polis&  St.L.— l8t,78,1919.Var 

Ind'apoli8&  Vln.— Ist,  78,1908.F&A 

2d  mort..  68,  g.,  guar.,  1900.M&N 

Int.  &  Gt.North.— l8t,68,1919.M&N 

Coup.  68,  1909 M&8 

Ionia  &  Lansing— l8t  88, '89.  ..J&J 
Iowa  caty&  West.— l8t,78,1909M&8 
Fa  Falls  &  Sioux  O.— l8t,  78,'99A&0 
Jefferson— Hawl'y  Br.  78,  '87.. J&J 

Istmort., 78,  1889 J&J 

Jea.  Mad.&  Ind.— Ist,  78,1906.A&O 

2d  mort.,  7s,  1910 J&J 

Junction  (Phil.)— lst,4'3S,1907  J&J 

2d  mort..  68,  1900 A&O 

Kan.  C.Cllnt'n  &  Springfield— 1 8,58 
K.C.Ft.8cott&  G.— lst,78,1908  J&D 
Pleas.  Hill  &  De  Soto,  1st,  78, 1907 
Kansas  C.  Lawr.  &  So.  Ist,  68. 1909 
K.C.St.Jo8.&C.B.—M. 78,1907.  J&J 
K.C.Spr.&Mem.- l8t,68, 1923.M&N 
Kentuekj-  Central- 68, 1911... J&J 

etampod  4s,  1911 J&J 

Keokui&Des  M.— l8t.58,guar.A&0 
Knoxv.  &Obio  Ist,  6s,  1925.. .J&J 
ItErle  &  West'u— l8t,68,1919.F&A 

Income,  78, 1899 

Bandu8ky  Div.,  68, 1919  ....F&A 

do  income,  1920 

UU.  B1.&  Mun.,l8t,  68,1919. M&N 
do  Income,  7s,  1899 

lake  Shore  &  Micb.  So.— 
Cn.  P.  &A8h.,new7s,  1892. .A&O 
Bnfl.&  E.,  new  bds,  M.,7s,'98.  A&O 

Bnfr.  &  State  L.,  7s,  1886 J&J 

Det.Mon.&  Tol.,l8t,78,1906.F&A 

Kalamazoo  A1.&  Gr.R.,l8t,88.J&J 

Kal.&  Schoolcraft,  l8t,8s,'87.J.feJ 

Kal.&  Wh.  Pigoon.lst,78,'90..J&J 

Dividend  bonds,  78,  1899.. .A&O 

Ij.B.&M.  S.,cous.,cp.,l8t,78.J&J 

do    con8.,reg.,l8t,7s,1900.Q— J 

do    eons.,cp.,2d,78,1903..J&D 

do    con8.,reg.,2d,  78,1903.J&D 

Mahoning  Coal  KB.  Ist,  5b.. J&J 

lawrence— Ist  mort.,  78,1895.F&A 

Lemgh  Val.— l8t,68,coup.,'98.J&D 

Ist  mort.,  68,  reg.,  1898 J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  8.  f.,  68,  g.,1923....J&D 
L.  Miami— Renewal  58,1912.. M&N 
L.B00K&  Ft.S.— lst,l.gr.,7s  '95.J&J 
Long  Island- Ist  M.,  78, 1898.M&N 

Istoonsol.  58, 1931 Q— J 

Boath  Side,  Ist,  78, 1887 M&.S 

Newtown  iFl.,  Ist,  7s,  1891 

l..I.City  A  Fluahiiig— I8t,6s.l911 

N.Y.&  .Man.  Beach,  Ist  7»,'97,J&J 

Lon'T.C.&  Lex.— l8t,78,'97  J&J  (ex) 

2d  mort.,  78, 1907 A&O 

Ix)ul8v.&  Nash.— Consol.  1st,  7s,'9S 

Ceclllan  Br.,  7e,  1907 M&S 

louisviUo  loan,  68, '86-'87..A&0 

lieb.-Knoxv.  Gs,  1931    M&S 

JiOUls.  Cin.  &  lA^x.,  68.  1931. M&N 
Hem.&  0.,8tl.,  M.,78,  g.,1901  J&I) 
M.&C'lark8V..8t'g,6s,g., 1902  F&A 
K.  O.  &  Mobile.  1st  68,  1930.  J&J 
do  2d,  68, 1930. ...J&J 

Pensacola  Div.,l8t,68,1920..M&S 
Bt.  Louis  Div..  lat.  68, 1921.. M&S 
„    do  2d.,  38..  1980. M&S 

»a«h.  &  Dec.,  1st  78, 1900..  .J&J 

E.  H.  &N.,l8t68,  1919 J&D 

Gen'  Imort.,  68, 1930 J&D 

Bo.&No.Ala.,  8.  F.  68, 1910  A&O 
Is  tmurt,,  sinking  fund,  8s       v 

Trupt  bouds,  68, 1922 Q— M 

Ten-forty  68.  1924 M&N 

Pen8a.  &  Atl.— let,68,gu,'21.F&A 
L'sv.N.A.&Chic- l8t,68,1910.  J&.I 

Gen.  mort.  68,  1916 A&O 

I<>'l8V.N.O.&Tex.-l8t,58,1934M&8 

Maine  Cent.— Mort.  78, 1898...  J&J 

Exten.  bonds,  68,  g.,  1900.. .A&O 

Cong.  78,1912 A&O 

*Jidro8cog,&  Ken.,68, 1891. F&A 
Leeds  &  Farnrgt'u,  Os,  1896.J&J 
Portl.  &  K.,Coiis.  M.,  68,  '95.A&0 

Debenture,  68,  10-20 

Man.Beuoh  Imp.,lim.,78, 19'()9,M&S 
Marq'tteHo.&  O.— Mar.&0.,8s,  '92 

6«,  1908 M&8 

68,1923  (extension) 'j&D 

68,  1925  (.Mary.  &  West.)..  J&f) 
Mp-mi  ,v  T,.R'(.ii—  I  at  mnrt-Ba.  1<)07. 


Bid. 


91 


114 

117 
99 

119>« 

107 

100  J4 

110 
{110 
{116 
1108 


120i« 
112 
112 
112 

98 

76 

30 14 

9(is 


Ask. 


70H 


100 
121 


101 


112 
118 
110 


128 


100 

78 


<112 

tll5»s 
I1021ii 


92 

tUli« 

113 

1135 

95 

103 

»114 

tll5 

110 


1047e 
1119 
tl27is 
UI2S1 
1127 

110% 


egifl 

109 

102 


26 


100 
38 


118»fl 


129 
128 


124 

123Ja 

103>s 


1241a 

124 

143>3 

137 

113 

II6I4 

121 

lUis 

100 


105 
115 
116 
120 
114 


{118 

tll6 

104 14 

92 

91 

111% 

5658 
I2OI4 

115 
1067. 


95 
107i« 


3414 


115 


9238 

112  ■< 

114>4 

135 1« 


115 


105 

120 

1281a 

113 

128 

111 


Railroad  Bonds. 


70 
111 
103 

99% 

27 

84 


50 

1201* 
1261a 


125 
124% 


106 
105 

92% 

87 


92 

1122 

tH2 

1131 

tl06 

1111 

112 

107 

90 

117 

110 

IO314 

99 


138 
115 
116% 


115 


108 
116 
117 
122 
118 


120 
119 


84 


1071a 
1061a 
110 
105  >« 

9314 

90 
115 
100 


124 
114 
133 
107 
113 
114 
108 

il7i4 
111 
103% 
99i« 
109 


*  Price  nominal;  no  late  traoaaoUons. 


Hemph.&  Charl.— l8t,7s,  1915.J&J 

2d  mort.,  7s,  extended J&J 

l»t  consol.  78, 1915 J4J 

iBt.  cons.. Tenn.  lien,  78,1915  J&J 

Gold,  68,  1924 J&J 

Matrop'n  Elev.— 1st,  68,  190S,  J&J 

2d  68,  1899 M&N 

Mexican  Cent.— let,  78, 1911. .J*J 

Scaled  48, 1911 J*J 

Incomes 

Debenture  lOs,  1890-95 A&O 

Scrip  10s,  1889 J*J 

Mexican  Nat.— Ist,  6s,  1912  ..A&O 
Micb.  Cent.— Con80i.,78, 1902.M&N 

ConsoL  58, 1902 MAN 

Ist  M.  on  Air  Line,  88,  1890.  J&J 
Air  Line,  let  M.,  8b,  guar..  M&N 

68,  1909 M&8 

58,  coup.,  1931 M&8 

58,  reg.,  1931 M&S 

Kalamazoo  &S.H..l8t,88,'no.M&N 

J.L.&8ag.NortbExt.,88,'llO.M&N 

do       Cons.lstM..88,'yi.M&S 

do       68,1891 M&8 

Jollet  &  N.Ind..l8t,7s  (guar.M.O.) 

Mich.  &  Ohio-l8t,  68, 1923  ..M&N 

Midd.  Un.  &  Wat.  Gap— 1st  mort. 

2d  mort.  58,  quar.  N.Y.  8.  &  W., 

Mil.L.8.&W.— l8tM.,68,1921.M&N 

Mich.  Div.,  Ist,  68,  1924 J&J 

Asbland  Div.,  Ist  68,  1925.. M&S 

Ist,  incomes 

St.  P.  E.  &Gr.  Tr'k,  Ist,  guar..  68 

Mil.  &  No.— Ist,  68, 1910... .J&D 

Ist,  6b,  on  extension  1913. .J&D 

Minn'p.  &  St.  L.— 1st  M.,  1927. J&D 

iBt  M.,  Iowa  aty&W.,  1909.J&D 

2d  mort.,  7s,  1891 J&J 

8outhwe8t.Ext.,lst,7s,1910.J&D 
Pacific  Ext.,  Ist,  68, 1921..  A&O 

Imp.  &  Equip.  68. 1922 J&J 

Minn.  &  N.  W.— 1st,  5s,  1934.. J&J 
Mis8.&  Tenn.— Ist  M.,  8s, series  "A' 

88,  8erie8"B" J&J 

Mo.K.  &  T.-Oons.  ass..  1904-6.F&A 

Consolidated  6s,  1920 J&D 

Consolidated  58,  1920 J&D 

l8t,  68.  g.,  1899.  (U.  P.  8.  Br.)J&J 

Boonev'eB'ge,78,guar,1906.M&N 

Han.  &  C.  Mo.,  Ist  78,  g.,'90.M&N 

Mo.Pac— Istmort. ,68,gld,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort.,  78,  1891 J&J 

Car.  B.,  1st  mort.,  8s,  g.  '93..A&0 

3d  mortgage,  78,1906 M&N 

Income,  78,  1892 M&S 

Mobil*  &  O.— 1st  pref .  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4th  p«»f .  debentures 

New  mortgage,  68,  1927 JAD 

CsUateral  trust  68,  1892 J&J 

Ist  extension  68, 1927 Q— J 

8t.L.&  Cairo— 4s, guar.,  I931.J&J 
Morg'n's  La.&Tex.,lst,68,1920J&J 

Istmort.,  7e,  1918 A&O 

Morris  &  Essex- Ist,  7s,  1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort., 7s,  1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893.F4A 

5s,  1900 

Nashv.Cb.&  St.L.— 1st,  7s,1913  JAJ 

2d  mort.,  68,  1901 J&J 

Na8hv.&  Decatur— lst,78,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  78. 1910 
Newark  &  N.  Y.— Ist,  7s,  1887.J&J 
New'kS'set&S.- Ist.  7s,  g.,'S9.M&N 
N'burgh&N.Y.— Ist  M.  78,1888.J&J 
New  Jersey  &  N.  Y.— Ist  mort . . 
N.  J.Southcm— 1st  M.,new  6s. J&J 
N.Y.  &  Can.-£ M., 68, g.,  1904.M&N 
N.Y.Ceu.&H.-Debt  cert.  ex.5sM&N 

Mort.,  7s,  coup.,  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Debenture  .^8, 1904  M&S 

Sterling  mort.,  Os,  g.,  1903...  J&J 

New  York  Central— Os,  1887.  J&D 

N.Y.Chio.&  St.L.— l8t,68,192l.J&b 

2d  68,  1923 M&8 

N.Y.City&  No.— Gen'l,6s,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.J&J 
N.  Y.  &  Green w'd  L.— Ist  M.  inc.  6a 

2d  mortgage  income 

N.Y.&Harlem— 78,coup.,1900.M&N 
J?.Y.  Laok.&  W.— let.  6s,  1921.  J&J 

2nd,  5s,  guar.,  1923 F&A 

N.Y.  L.E.&W.— lst,7s,'97,ext.M&N 
2d  mort.  exten.,  58, 1919  ...M&S 

3d  mort.  ox.  4ias,  1923 M&S 

4th  mort.,  ext.,  5s,  1920..     A&O 

5th  mort.,  7s,  1888 J&D 

Ist  cone.  M.,7s,g.,1920 M&S 

New  2d  cons.  68, 1969 J&D 

do        ex  June, '86,  coup 

Collateral  Tr.  6s,1922....     M&S 

Fund.  5s,  1969 J&D 

let  con  J.  fimd  coup., 7b,  1920  M&S 

2d  cons,  f'dcp., 58,1969 J&D 

Reorganizat'u  1st  lieu,  6s,  1908 

Gold  iQcorae  bonds,  68,  1977 

Long  Dock  raort., 78, 1893.. J&D 

do        con.  g.,  6s,  1935  ..A&O 

N.Y.&:J.Eng.— Ist  M.,  78,  1905J&J 

Ist  mort.,  6s,  1905 J&J 

2d  mort.,  6s,  1902 F&A 

2d,  6a  (scaled  to  3s) F&A 

N.  Y.  N.  H.  &  H.lBt  r.4s,1903.J&D 

N.Y.Ont.&W.— l8t.g.,6s,1914.M&'J 

N.Y.Pa.&O.— l8t,  inc.,aco.78,  1905 

do         prior  lien.inc.ac.,5-68,'95 


Bid. 


127 

126 

I22I1 

127 

102% 

117''8 

lllia 

$39 

36 
8i8 

65 

65 

29 14 
131 
111 
H10% 
fl09 


110 
1 1091a 


IH7is 


120 


100 
621a 


Ask. 


125 


103 

118>a 

112 

41 

371a 
8ifl 

66 

66 

29% 
1321a 


Kailboad  Bonds. 


N.Y.  Pa.  &  O.-Continued— 
2d  mort.  ino . 
3d  mart.  ino. 


Ill 
110 


llOia 


118 


1191a 
II6I3 
1171b  119 
110 
111 
IO6I4 
104 


110 
IO5I2 
1021a 
130 


104 
115 


1121s 
95 'e 
83 


111 
103 14 
114% 
110 


62 


116 


1061a 

72 
115 
127 
1431a 
112>a 


1371a 

110% 

113 

129 

105 


100 
100 
100 
96 
114 

134' 
135 

tl24' 
1031a 
97^8 
65 
62 
62 
127 
30 
6I4 


130 
110 
125 
115 
112 
113 
105 
138 


98% 
108 

93 
133 


116 

i'29" 
J 18 
IIOI4 

92 
112 
108% 

;-t8 

{108 


123 
102 
123 


9414 
105 
117 
107i« 
II3I2 

96 

83% 


115 


115 


64 
34 


128 
145 
I13I3 


132 

138 

111 

II3I2 

13018 


103 


98 
116 
1061a 
137 
137 
112 
126 


98 
70 
64 
64 
1271* 


135 
135 

111 


140 


109 14 


80 

117  I 
123%' 
130  I 


llOia 
93 


lo9ia 

49  I 

112  1 


Leased  L.  rental  trust,  per  deb.  48 

West.  ext.  oertlfs,  8s,  1876. .J&J 

do    do   '78,  guar.  Erie 

N.Y.Prov.&B'n— Gen.78, 1899.J&J 

N.Y.  PhU.  &  Nor.— Ist,  1923  ..J&J 

lucome,  6s,  1933 A&O 

N.Y.Susq.  &  W.- let,  68, 1911.J&J 

Debentures  68  1 897 F&A 

Midl'dof  N.  J.— lst,68,1910.A&O 
N.  Y.  Wood.&  Bock  ,  2d  inc.  1912 
Norf 'k  &W.— Gen'l  M.,6s,1931  M&N 

New  Elver  Ist  68, 1932 A&O 

Impr.  &  Exten.,  6s.  1934 F&A 

Adjustment  7b,  1924 Q.— M. 

Conv.  deb.,  6s,  1894 J&J 

Norf'k  &  Petersb.,  2d,  88,  '93.  J&J 

South  Side,Va..lst,  88,'84-'90.J&J 

do  2dM.,ext.,1899.J&J 

do  3d  M..  68,'86-'90.J&J 

Va.&Tenn.,  4tb  M.,88, 1900. J&J 

do         extended  53,1900.J&J 

North  Carolina— M..  88. 1888. M&N 

North  Penn.— 2d,  7s,  1896. ...M&N 

Gen.  mort.,  7s,  1903 J&J 

New  loan,  6s,  reg.,  1905 M&S 

Northea8t.,S.C.— Ist  M.,8s,'99,M&S 

2d  mort.,  88,  1899 M&S 

Northern,  Cal.— Ist,  68,  1907.. J&J 
Northern  Cent.— 4 la  per  cent.. J&J 

3d  mort.,  68, 1900 A&O 

Con.  mort.,  68,  g.,  coup.,  1900.  J&J 

68,  g.,  reg.,  1900 A&O 

Mort.  bds.,  58, 1926,  serlesA  J&J 

do  series  B 

Con.  mort,  stg.  6s,  g., 1904. ..J&J 
Northern,  N.J.— Ist  M., 68, '88. J&J 
North.  Pac,  P.  D'O  Div.— 6s,  M&S 

Mo.  Div.  68,  1919 M&N 

Gen'l  1.  g.,  Ist,  6s,  1921 J&J 

Gen'l  1.  g.,  1st,  68,  reg J&J 

Gen.  land  gr.,2d,  68,  1933.. .A&O 

James  Eiv.Val.— lst,g..6s.'36J&J 

North.  Pac.  Ter.  Co.  -l8t,6s.'33.  J&J 

Norw'h&Worc'r— let  M.,  6s.'97.  J&J 

Ogd'n8b'g&L.Ch.— 1st  M.68,'97,J&J 

Sinking  fund,  8s,  1890 M&S 

Consol.  ,68, 1920 A&O 

Income,  38  &  681920 

Ohio  Cen.— Biv.  Div.,  let,  68..  1922 

Income,  68, 1922,  Tr.  reo... 
Ohio&  Miss.— Cons.  8.F.7s,'98.J&J 

Cons,  mort.,  78, '98 J&J 

2d  mort.,  78,  1911 A&O 

Ist  gen  ,  58,  1932 J&D 

lstmort.,Springf.Div.,1905  M&N 
Ohio  Southern— 1st  6s,  1921..  .J&D 

2d  income,  6s,  1921 

Old  Colouy—68, 1897 F&A 

6s,  1895 J&D 

7s,  1894 M&8 

4ia8, 1904 ....A&O 

Bost.C.&Fitcbb.,l8t,7s,'89-90J&J 

B.  C.  F.  &N.  B.,  5s,  1910. .J&J 

N.  Bedford  RB.,  78, 1894  ..J&J 

Oreg.  &  Cal.— Ist  6s,  1921. ...'..J&J 

2d  mort.,  78 

Oregon&Transcont.- 6s,1922M&N 

Oew.&Bome— let  M.,  78. 1915.M&N 

Panama— Sterl'g  M..  78.  g.  '97. A&O 

Sinking  fund  sub.,  6s,  1910. M&N 

Subsidy  bonds,  Eng.  issue,  6s 

Paris&Dec't'r— l8tM.,7s,g.,'92.J&J 

Feuu.BB.-Gen.M,68,cp.,1910(}— J 

Gen'l  mort.,  68,  reg.,  1910. .A&O 

Cons,  mort.,  6s,  reg.,  1905. .Q—M 

do        6s.  coup.,  1905.. J&D 

Collateral  trust,  4ias,  1913. .J&l> 

Coueol.  5s,  1919 J&D 

Penn.  Co.,  6s,  reg.,  1907 Q.— J 

do       1st  M.,4138, 1921.  J&J 
Penn.&  N.Y.Can.-  let.  7s,  '96.  J&D 

let  mort.,  7s,  1906 J&D 

Peusacyla  &  Atlantic -Ist  m..  P&A 
Peo.  Dec.  &  Ev.— 1st,  6s,  1920. J&J 

Incomes,  1920 

EvansvUie  Div., Ist  6s,1920.M&S 

do  income,  1920 

Peo.A  Pekin  Un.— l8tV3s,1921.Q-F 

Perkiomen— 1st  M.,  6tf,  1887. .A&O 

Cons.  mort..  6s,  1913,  sterling  ... 

Petersburg  -Class  A,  1926  ....J&J 

Class  B,  1926 A&O 

Phila.  &  Erie— 2d  M.,  78, 1888.  J&J 

Gen.  M..  guar.,  68,  g.,  1920.  .J&J 

8unbiu-v&Erie,  Ist  M.,78.'97.A&0 

Phila.  &  Read.— 1st,  6s,  1910. .J&J 

2d,  78,  '93 A&O 

Debenture  68, 1893 J&J 

Cou8ol.M.,7s,1911,  reg.&  op.  J&D 

Consol.  mort.,  6s,  1911 J&D 

Improvement  mort.,  69,  '97. A&O 

Gen'l  mort.,  68,  1908 J&J 

Convertible,  78, 1893 J&J 

Cane.  58,  1st  series M&N 

Cons.  5s,  2d  series F&A 

Conv.  aiij.  scrip J&J 

Scrip  for  6  deferred  'a  coupons  .. 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&D 

Coal&  I.,  guar.,7s,'92,ex-op.M&S 

Phila.  Wil.  &  Bait.— 6s,  1892. .A&O 

6s,  1900 A&O 

58,1910 J&D 

Trust  certs.,  48, 1921 J&J 

Pltt8b.Biadf.&  B.— lst,6sl911A&0 
Pittsh.C.&  St.L.— lst,78,1900.F&A 

2d  mort.,  78,  1913 A&O 

Pittsb.Cl.&Toi.- 1st,  63, 1922.  A&O 

Pittsb.&Cou'llsv.- l8tM.7s,'98.J,feJ 

Sterling  cons.  M.,  68,  g.,  guar.J&J 


Bid. 


:i5 

J6ia 
(89 
{50 
}50 


114 


{8438 

460 

110 

lis" 

113 
98 

105 
85 

120 

112 

t 

fl07 
tl25 

107 

108 

127 

133 


Ask. 


16 
7 
91 
55 
55 


1141a 


841* 
621a 


116 
100 
107 


131 

131 

119% 

111 

124 

1231s 

118 

110 

109 
{113 
tlOO 

104 

IO414 

116'e 

117 

101 

1061a 


tll9% 
1107 
1109 
104 13 
33 
26 
5% 
118 
118 
117 


1021s 


U22 

Higia 

tl23 

112 
1111 

113% 
tl21ia 


101% 
1125 
{111 


(103 
44 
136 
133 
128 
128 
103 
112 


108 

1191a 

131 


130 


110 


120% 


125 
124, 


110 

115 
102 


1171a 

ioiie 


1050a 

120'«. 

1071a 

112 

106 

35 

27 

6 

120 


118 

90 
100 
103 

36 
I22I4 
120 
1231a 
113  . 
llli«. 
114>a 
1231a 


102 

i'ls" 


106 

50 


1281s 
105" 
109%. 


135 


1141» 

115 

75% 

77 

110 

75 

111 

101 

, 

(90 

96 

107 

(126 

128 

125 

125 

26 
128 
117 
106 
100 

30 

61 

321s 

53 
{85 


25 
i 

115 

tl08 

103 

68 

125 

125 

108 

124 

{128 


1071a 
101 
32 


95 


55 


109 
118 
109 


71 


1241a 
130 


t  PoroUaser  aUo  pays  accrued  interest. 


(In  London. 


i  Coupon  off. 


ArocsT  7,  18M.J 


THE  CHRONICLE. 
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OE.VEEIAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Cojm!i0ED. 

War   Bxplanatloas   S«e  ?Tote«  at  Head    of  Flrat  Pace  of  Quotations. 


Baiuoad  Bonis. 


Pltttb.Ft.W  *r-l«t,7«,1912V»r 

2diiiort    ~  J*J 

MmoTT  A40 

Ftttab.  »|.  ..aa.1932.JAJ 

Pltt«b.  h  Wf«T.— is[  meet 

Portrn.l4Ogb'»-l»t6M..1900J*J 
Vt.  dlv..  let  ft..  6<JgIT8»l..M*X 

I>(irrBo7al*Aii4(.-lst.6a,  'M.JAJ 
IiMiaaia  OMTt.,  (to.  189» JAJ 

Beii.«a'Uin-lM7*.I931  eoojf  AN 

BMh'<l*£D6^t-U(,7i.  1»S0.J*J 

Trnat  Oo.  reeeipts. •■ 

Sd  aoit..  fla.  me MAS 

Bleh'd  A  I>anT.-C0D..6^'9O..XAK 

Oeanal  moct..  6a.  1915 JAJ 

I>abeiitiii«.6a.  1937 AAO 

nadmoot  Br..  8a.  1888 AAO 

Btoh.  rred.  A  Pa«oiaae-ea.extJAJ 
lfort,7a.  1881-80 JAJ 

Btok.  2  FMenb..  8a,'84-'8«...AAO 
«awB0tt.,7a.l919 MhS 

BtakBOMd  York  BIT.  A  Ckaa.,  8a. . . 
Mmort.,'«a MAN 

Boeh.AFltU..  lat.  0a.l921...FAA 

OsoaaL  lat,  Oa.  1923 JAO 

do         tneoBM.  1931 

■oaeWat1iAO.-<jr..7aa8ai .  JAI> 

9dBart.,7a.  1893 .JAJ 

OooKri.,  lat  ex.  Sa.  1933.. ..AAO 
Iseoeae  7a.  1933 .... ...... 

BotUnu— lat  M..  Sa.  ie03....1f  AM 

81%.  hot.  ur»-UMaar.«iil935. 


2r«rfi&" 


8LUAIt.AT.H.-lat  M..7a.  "ViJAJ 

8d  mart.,  pref..  7a.  li)M ....  PAA 

ad  tneome,  7a.  1894- 

Mr.  beads 

BellaT  AB.' — , 

BaaeT.A  Oar.,  lat  as.  1*83. . JAD 
81.  U  Ark.  ATbx.  lat  6a.l»a«.M All 

3d  Bort..  6a,  iwM PAA 

I A  Lkt.-lat.7a,  ■93> 

-—  .S. 


.beada^8M 
•rliiriIL.lat.a,P.8a.V«4AO 


BlLeola^ 


adaort.,7a.K..18fl^ IfAN 

Ark.  Br.  t  cr..  It..  7a.  r.  ■90 JAO 
OMto  Ark.  A  T..lat.7a.«.,-97  JAO 
CUM*  Pal..  lau.ic.,7a.x..-91  JAJ 
9m.  eao.  i^  aTr..  SaHiMlAAO 
MXaola  A  Baa  Praadaeo— 

•dBort..eUaaAa90e MAX 

M  M..  alaaa  B.  1906 MAM 

«•  aUMacigoa MAir 

■wtth  Paeta0.-lat  M.  1888  .JAJ 
Kaa.C  A8w..lat,6aj(-.1316.JAJ 
iaA0.1at,6a.  


Bid. 
Ul 


137 


100 

85 

106 

144 


78% 


110 
113 
139 


Railboad  Stocks. 


1«3 

140 


93 
105 

"ii' 


7S 


117l« 
111%113 


105 


180 
lOSH 
114% 
105 
SO 
108 

iomioi% 
lom' 

100 

111 

97 

ie««t 


1110 
f9«% 

loe    , 

119 
lISis 


118 

107  >• 
97% 
47% 


119 
114 


108 


117 
116 
10> 


lis 
lao 

IS1% 
133  %t  133 


106 
40 

lis 

98% 

47% 

1IS% 

115% 


119 
110 


118 
118 


109 


118 
IU% 


tllS 

)115 

117 

1119 

90 

60 

65 

80% 

41% 
lO"'- 


3«%1 


130 


99 
69 


81% 


Union  Paclllo-l«t.6s,)?.,'96-'99J*J 

Land  Grant,  78,1887.9 AAO 

Sink.  P.,  8a,  1893 MAS 

Bag.  88, 1893 MA8 

Om.  Bridge,  aterl.  88,  c.,  '96.AAO 
OoUataral  tniat,  68,  1908  ....J^ 
Collateral  tmat,  58, 1907.. ..J<bD 
Kan*.  Pae., lit,  68,  1896.. ..FAA 

do    1st  U.,  6s,  1896 JAD 

do     Denr.  Dlr.,  6s.....  MAN 

^^do   1st  eons.  M.,6a4919 MAN 

OnnaSliort-L.,  6s,  IMS  ..  FAA 

Ul;irpaa.-lat  M.,  6«,  k.^890.JAJ 

Otah  So.,  sen..  78,  1{^ JAJ 

do  ext.lAi,78,1909JAJ 
Utiea  A  Bl'k  R.— Mort.,  78,  "91  JAJ 
Vcr.  A  Masa.-Giur.  58, 1903.MAN 
VMnb.  A  Mer.— New  1st  mort.  . 

Sd  mort 

Sd  mort.,  Income 

Ta.Mldland-  l*t  aer.,6s4906.MAS 

Sdsarlea.6a,1911 MAS 

Sdaarias.  5-ds.l916 MAS 

4lh  satles,  3-4^Ss.  1931. MAS 

8«h  series,  Ss.  1926 MAS 


Bid. 


taiwwns^  emnnUttTe! 
rsjiash  _lst.  ext..  78,  >90,ex.FAA 


•w^mr^mm »■•«  VAIx.    J  ■,     WsOJk.r(»A 

Matt.,  7s.  1879-1909 AAO 

Id  Bort.,  7s,axt.  189S,  ex..MAN 
■Vdpaent  7s.  1883  ..„....MAN 

Osa..  6s.  1990.  Tr.  ne. JAD 

OUe.  DiT.,  5s,  1910  gold JAJ 

BaTanaOlT.,6s,  1910 JAJ 

fdlanan  DIt.,  Sa,  1931  ....JAO 

DatrottDlT..6s.l921 JAJ 

QBtoor  MO.A  P.,l8t^gliar.l909 

OhIralMT..  Ss,  193177. JAJ 

Ooas.  mort..  78,  l907,eaa....  .Q-F 

UI.8t.L.dlr.,V8,  1889 PAA 

OCWest.,  IU.,l8t,7a,-88. PAA 

_^      do  3d.7s.'M....MAN 

Q^  A  ToL,  lat,  rs^'OO.-  ■■  MAN 

Ul.A8.Ia. 


I  Naples,  1st,  ts. '88. 
.,lat,  6s.  19U., 


39 


lst.<s.. PAA    loe 

t7s.l8M JAO    105 

Osaasal  aaert..  6a.  1931 JAJ   HO 

ru8.A  ▼.B.Bd.,I*t.6a.  1910.AAO 

Tnut  bMds.  6s.  1920 FAA 

St.  L.  W.  AW.,  6a.  1919 MAS 

8tX.Tand.AT.H.-lstM..7s.-97JAJ    ISO 

M  mart.,  7s,  1898 MAM    lOS 

td.7s.nar., -98 MAM 

St.  P.  AOalnth-lst.  5s.1981.PAA 
Bt.PJIIaa.A  MaB.-lst  7s.l90e  JAJ 

Sd  6s.  1909 AAO 

DakrkztM6s.l910 MAN 

lat  ssM3.0a.19S3 JAJ 

«!■>%  (Til,  Ut,  6a.  1933  . . .  .JAJ 
Bt.P.AIIor.  Pae.-lal,6a,1933.PAA 
BaiMtaakTMaBsf.A  N.— 1st.  7a.l90S 
8aT.PLAW.-AtJK>..eon.7a.V7JAJ 

aOa^  Pla.,  lat  M.  7a,  1 899.  MAN 
Saloto  TaL-lat,  78.  sink's  M. .  JAJ 

Sd  molt.,  78,  idnk'g  M AAO 

Oaaaol.7a,191o JAJ 

Bkianrlnas  VaL-ta».7a,190»  JAJ 

Oaaaral  mort ,  6a,  1931 AAO 

Bisax  O.  A  Pae.,  lat  M.,  6a,'98JAJ 
8«4HBurA8o.-l8tj&a,«..i934JAJ 
Ba,  OMMba-lat  M.,6a^UnO. .  AAO 

Sdma(t..6^1931 JAJ 

laioii  asTiosi 

8a,  OSB.  (K.T.)— OMiaoL  mart.,  5s. .      «u    I iiAls.N.  Oc 

8«.Pae,CU.— lst.as,x.,1900-12AA'-    "■  ...  do 

So.  Pw)..ArU.-lsl,as,I90010.  J.^ 
8«w  Pae..  N.M.-lsCw,  1911  .J A 
8«atliweat«rB<aa>-<iaaT.,7a,ltt?<. 
BtalaD  IsL  Baud  Traas.— lat  mart. 

Boaalt  Br.-lat.7a,  1908 JAJ 

Wat  Hm  AW-B.— lat.9aJ938MAN    106% 

9dBOC^,6a,19S8 MAS    lOlV 

Bs»n  iftlaJaasL— latM.,7a 1109% 

8rKBtag.AN.T.-eoaaoL7a,'06AAO   181 
Tax.  Oaat.  -Iat,ak.rd.,7a.l909MAN     78% 

1st  mort.,  7a,  1911 MAM     78 

T«saaANev6rlsan»-lat,7a.PAA    135 

SaUss  OlT.,  lat,  6a.  1913... MAS    110 

Tssaa  A  Pao.-lav  6a,  K.190a  MAflilOO 
-. . 1* ---'101% 

100% 
,ra«..1919.JalT     "- 
,6a,  1980..  PAA 
ex  AoiLeoap. 
■1  aioct.A  feral  6a^l903AAO 
do  do  tr.raaMM* 

9X>.  Pas..  lat,6a,iold,  1990  J*J 
TsxaaABt.Umis-lsl,6s,1910iAO 

Land  grant.  Idcooms,  1930 

Mo.  A  Ark.  IXr.,lsl,  6s....  1911 
Tel.A.  A  r.  A.T.  M. -iat^I934.MAN 

Tei.AJk.AUr.T..lat,6a.l031JAJ    109 
IM.  Cla.  A  8t.  Louis— lat  mort..  .. 


UldBo 


■  iaadBr.,1 
>Or.  DiT.), 

da 


96 


TkLDel'sAB.— l«tmala.6s.  1910 
do     ante  line,  lao,  6s.  1910 
TsLAObloOBSt.-lat,  9s,  cn.l93.t 
T»l.  P.  A  Wsst..lst  7s,  1917.  ..a-^ 

Ttast  Ca.  rrealpta 

VailsdOys«J^-OoBa.,6s,-94.AAO!  .  .. 

Starting  mart.,  6s,  1894 MAS  :IU 

do  6s.  1901 MA»:l'iO 

r^m  M  Kmtt..mnrt..nn.fm.MMS    10* 


108% 

103 

111 


80 


108 
93%i  53% 
75 
65'% 

96 

»T6%^ 


MAN 
PAA 

Bt.L.K.C.  A  N.  (r.eat.AB.>,7a.MA8 
do  Om.OlT.,lJt7a,1919.AAO 
do  Clar.  Br..  6«,  1019..  PAA 
do  No.  Mo.,  I8t,  1899... JAJ 
do  8t.Cha-8BHd«a6a,1906 
Wab.  Pond.  1907-Var.7a.  PAA 

do         Vsrloiuea PAA 

ir.Bt.  I.,.  A  P.-IowsD.6a.lMlMA8 

Tmat  Co.  neel  Ma 
ITarTWi  (V J.)-Sd,  7a,  1900  .  .AAO 
W.  Jener  A  At.  Ut  M..6sl910MAB 

Wast  Jctsar-lst^.  1896 JAJ 

1st  mod..  7871899 „ AAO 

OoaaoL  mart.,  6a,  1909 AAO 

Waat  Bhoie  gnar.  u JAJ 

WSM'B  Ala.-l8(  M.,  88.  •St...AAO 

Id  mart.,  Sajcosr..  '90 AAO 

«Pa  MafTl'd-ad.lat,6a4890  JAJ 

lot  mart.,  6a,  U90 JAJ 

,  3d  mort.,  6a,  1899 JAJ 

,  pref.,  68, 1890 JAJ 

Sd.  end.  Waab.  Co.,  6s,  1890  JAJ 

Sd.  sad.,  6a.  1900 JAJ 

irBNo.Carolln>-  l8t,78j.890.MAN 

OgaaoL6«.  IDU JAJ 

ITsat'aPenn.-lat  M..  Ba,  •9S..AAO 

Pitts.  Br..  1st  M.,  68,  '06 JAJ 

WkssMngA  L.Br<e-l8t,6s,g..l910 
WleUta  A  Weatem-lat,6s...  JAJ 

WUm.Colombls  A  Augusta,  6s 

triLA  Weldnn— 6.  F..  5a,  g.,  "OO.JAJ 

Wlseoasln  Cent.— lat  aer..  Be,  1909 

M  sectos.  78. 1909,  If  earaad 

ins.TalleT-l8t,78. 1900 JAJ 

*orc"r  A  jlaahiia-.'iB,  ■93-'9B. .  Var. 

Vaah.A  Rorh..  irimr..5s,'94-AAO 

BAILROAD  STOCKS.  Far 

Ala.  <H.  HoutU.- Liiu.,A,rd8bPia(.. 

lAia.,  B, eom ,..r    -* 

APae..Ac..  pr«f....„.. 

do  ObT.. 

Albany  A  Buaqoeb.,  Guar.,  7. . .  100 


tSSfer^"''^- "^ 


.100 


60 


93% 
106 


97% 


117% 

110 

123 

I'HVl 


OoLAPsclfto 

Atehlaon  Topeks  A  BanU  Pe. 
Atlaata  A  Cfiarlotte  Air  Una  , 

Atlantic  A  Pacific 100 

aagusta  A  SsTaanah,  leaaed. ..  100 

BaRlmore  A  Oblo 100 

do  lat  pref.,6 100 

do  2d.  pref... 

Waabtnxton  BranoD. 100 

ParkerabttrK  Uranob 100 

a  *  Albany 100 

Con.  A  Montreal.... 100 

do  Pret..9...1O0 

Boeton  Booaac  Tun.  A  Vastani 

Boston  A  Lowell 100 

Boston  A  Maine 100 

BootOB  A  N.  Y.  Alr-Uoe,  pref 

nustun  A  Providence 100 

Boston  Bevere  Beacb  A  l^nn. .  100 

Bronklfn  EleTSted..  new 

BiooklrnAMontauk.„.  100 

1  do  Pref 100 

iBuir.  N.  Y.  A  Erie,  leased. 100 

iBolbloN.  Y.  A  Phlls.,aasj>d....&0 

do  do  Pref... SO 

[Burlington  r.  Raplda  A  Nortb..l00 

Cairo  A  Vlnwiniina,  pref 

Osllfomla  P»cl«o 

California  Southern.  lOO 

Camden  A  Atlautlo 50 

do  Pref 50 

Canada  aoatbers 100 

Canadian  Pacific 100 

Catawlasa - 50 

do  lat  pref 50 

(to  2'!  prnf SO 


116% 

104% 

121 

119 

123 


Ask. 


9n% 
112 
112% 
113% 
107 
104% 


86% 

79 
107 
112% 

91% 

63% 

14 

i'l9 
109 

67% 
106 

93% 
112% 

79 

99 

59% 

8U% 


80% 


90 
105% 
111 

99% 

90 


92% 
113% 
100 

77 
119% 

05 


108 

117 

125 

117 

103% 

106 

110 

101% 

101% 

101% 

101 


107 
101 
108% 
111^ 


lis 


91% 

47 
135 
110 
110 

t8 
2% 
{2% 


91% 

97 

8 


155 
133 
lib 
330 
5 
193 


103% 
6% 
132 
208 
100% 
102 
134 

31 

10 

33 


55 


5 
10% 
1« 
42 
45% 
66% 


55 


116% 


121% 

120 

128 


108 

105 

95 

90 


Railroad  Stocks. 


113% 


55 

17 
121 
119% 


94 
113% 

82% 
100 


61 

89  %l 
72% 


95 
106 
112% 


108% 


103% 

110 

113 


103 


104 


128 
109 


91% 

48 
127 
112 
112 

8% 
3% 
3 

1 


92 
98 
8% 


156 

iiis 


7 
193% 


103% 

132% 

209 

102 

103 

135 


»% 
70 


11 


45 

46% 

67 

20% 

50 


Cedar  Falls  &  Minnesota 100 

[Central  of  Georgia 100 

Central  Iowa lOO 

do  Istpref 100 

do  2dpref 100 

Central  Maasaoboaetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Oblo 50 

do  Pref 50 

Central  Paolflo 100 

Cbarlotte  CoL  A  Aug 100 

Cbeaapeake  A  Oblo,  eommon . .  10« 
do  let  pref. ..100 

do  2dpref....l00 

Cbeahiro,  pref lOO 

ChloagoA  Alton 100 

Ohloa^  A  Atlantic  .  

Chicago  BarUngton  A  North..  100 
Chicago  Burlington  A  Qulnoy . .  100 
Chicago  A  Canada  Southem  . 

Chloago  A  Bast  Illinois 

Chicago  A  Grand  Trunk 

Chicago  MUwaukee  A  St.  Paul.  100 
_ .  do  pref.,  7. loo 

Chloago  A  North  Western 100 

do  Pref.,  7..  100 
Chicago  Rook  Island  A  Pac....l00 
Chic  St.  Louis  A  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  A  Om., com..  100 
do  pref..  100 

ChlcaeoA  West  Michigan 100 

CIn.  Hamilton  A  Dayton 100 

do  Pref 

Obi.  ladlanap.  St.  Loois  A  Chic.  100 

ClndnnaU  A  MUford 

[nnolnnati  N.  O.  ATex.  Pao....lOO 

CIn.  Sanduaky  A  Cleveland 50 

do  Pref.,  6.50 

CIn.  Washington  A  Bait 100 

do  pref..  100 
ClST.  Col.  CIn.  A  IndlanapoUs..lO0 
CsTSlandA  Canton 

do  do  Pref 

OleT.  A  Pittsburgh,  guar.,  7 50 

Oolnmbus  A  Xenta,  guar.,  8 50 

Col.  Hook.  Val.  A  To! 100 

Colombia  A  OreenTllle,pref....lOO 

Concord. 50 

Concord  A  Portsmouth,guar.,7  100 

Connect!  out  A  Psssumpslo 100 

Connectlcnt  River ^.100 

Danbury  A  Norwalk SO 

Dayton  A  Michigan,  guar.,  3%. .50 
do  Pref.,  guar.,  8.60 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  Rio  Grande 100 

do       Trust  Co.  receipts.. 
Denver  A  Rio  Grande  Western.... 
Dee  Holnes  A  Fort  Dodge 

do  do  Pref. 

Dot  Lansing  A  Northern,  com  .  100 

do  do        Pref.  100 

Dubunue  A  Sioux  City 100 

Bast  Tenn.  Vir.  A  Ga.,  sas.  iid.lOO 
do         do      Pref.,  sas.  pd  100 

Eastern  (MassO. 100 

Eastern  In  N.  H 100 

Elisabeth  Lex.  A  Big  Sandy. ...  100 

ElmlraA  Wllllamsport.S 50 

do  Prof.,  7.. 50 

Erie  A  Pittsburg,  guar.,  7 SO 

EvanavUle  A  Terre  Haute 50 

FItchburg 100 

Flint  APere  Marquette 

do            do           Pref. 
Fort  Wayne  A  Jaokaon , 

do  do  Pref..^ 

Fort  Worth  A  Denver  0 100 

Oalv.  HarrUh.  A  San  Antonio 

Georgia  PaclHc 

Georgia  BaUroad  A  Bank'g  Co.  100 

GraDd  Rapids  A  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winona  A  St.  Paul . .  100 
do  Pref. ...100 

Harrlsburg  P.  Ht.  J.  A  L.,  guar.,  7.50 
Houston  A  Texas  Central......  100 

Huntingdon  A  Broad  Top 50 

do  do       Pref... 50 

OUnois  Central 100 

do  Leased  Une,4  p.  c.  100 

Indiana  Bloomington  A  West'n  100 

Indian.  Decatur  A  Sp.,  com 

do  do         Pref...  100 

Iowa  Palls  A  Sioux  City 100 

Jeft'v.  Had.  A  Ind'p'8,  leased..  100 

JolletA  Chloago, guar., 7 100 

Kansas  City  Ft.  Scott  A  Gulf. . .  100 

do  do         pref..  100 

Kans.  City  Sprlngf.A  Memphis.. . 
Kan.  City  Clinton  A  SprlngTld.  1 00 

Kentucky  Central 100 

Keokuk  ii  Doa  Motm-a 100 

Lake  Erie  ac  Western 100 

Lake  Shore  A  MJob.  So 100 

Lehigh  VaUey 50 

Little  Rock  A  Fort  Smith 100 

Little  Miami,  leaaed,  8  guar SO 

Little  Sohuylklll,  leaaed,  7 50 

Long  Island -.50 

Louialana  A  Mo.  Rlv.,Com 100 

do  Pref 

Louisville  A  Nashville 100 

Louisville  New  Albany  A  Chic.  100 

Macon  li  AuKiiata 

Maine  Ot^ntral 100 

Mttnclieater  A  Lawrence 100 

.Munlmttiin  Beach  <>i 100 

Mimhftttan  R'y,  oonaoUdated  . .  100 


Eld. 


18% 

80 

20 

26 

23 

7^8 

28% 
54% 
51% 


43% 

33 
9% 

16 

10 

98 

143% 

4 

76 

135% 

2 

91 
5 

93(>8 
122 
114% 
141% 
126 

13 

31 

48 
111 

45 
165 

"oo  " 

85 

45 

14% 

52 
3»e 
5% 

59 
3% 

18% 
152% 
177% 

29% 

40 
107 
118 

97 
184 


80 
170 
145 
129% 


Ask 

19% 
85 


30 

24 
8 
29 
51% 
52 
58 
44% 
36 
10 
17% 
12 


'5  . 
77 
I3S'>'8 


S 

93% 
123% 
114% 
142% 
127% 

14% 

35 

48% 
111% 

47 
170 
100 

92% 

95 

SO 

15 

S4 
4 
6% 

60 
4 

20 
152% 
178 

29% 


108 


98 
186 


29% 
21 

4% 

11 

60 

lOI 

67 

6% 

14% 

86% 

103% 

21 

)  « 

62 
106 

89 
126% 

19 

94 


12% 
185 
6 
80 
11% 


75 
36 


28T( 

138% 

96% 

17% 


8% 
10 
88 
56% 
41% 
170 

4 

95% 

22 

45 

46% 

69 


125 
201 
15% 


35 


t299t» 


29% 

21% 
8 

13% 

65 
107 

73 
6% 

14% 

88 
104 

24 


90 

137 

20 

95 


15 

190 

10 


18 


85 
88 
14 
29 
139 
98 
18 


70 

71 

79 

120 

68 

70 

132 

134 

56 

5H 

40 

45 

8% 
12 
88% 
56% 
42% 
171 
56% 
96 


50 

46% 

37 


126 
203 

15% 
124  % 


'  Prtas  Bomiaal ;  a«  lata  traoaaoUooo.      I  ParaiiaMir  aU  >  paya  aooroed  Intareat,      t  In  London.      i  (luotatluns  per  share.      1  Coupon  off. 
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GBNiERA.L    QUOTATIONS    OP    STOCKS    AND    BONDS— Continded. 
For   Bxplauatloas  See  Notes  at  Head  of  First   Pase  of  ((aotatloas. 


KAnjioAD  Stocks. 


Bid. 


RK.  vrooKS. 

Continued. 
Marq.  H.  i(int..  .100 
do  I'ref-.IOO 
Mpmpli.A  Charl....2.') 
Mexican  Cent  ml  ..100 
Mexican  National  — 
do  prel.. 

Hloblean  &  Olilo 

^       do  Pref.. 

MlcWgan  Cent.. ..100 
Midland  of  New  Jersey 
Mil.  Ijike  S.  &W  .100 

do  pref.  100 

Mine  Hill  iS.H.... 150 
Minneap.<k  St.  L..100 
do  Pref. ..100 
Mlsso'i  Kan.  &  Tex.  100 
Missouri  Paciflo. . .  100 

Moldlo&UUio 100 

Morris  &  E'x,  gii.,7..')0 
Na»liv.Clmt.&  St.  L.25 
Nashua  &  Lowell. .  100 
Kewb'g  Dutcli.&  Conn 
do  do  pref. 
Hew  Jersey  *  N.  Y — 
de  Pref. 

H.  Lond.A  Nortli'ulOO 
N.Y.Cent.A  H.Riy.lOO 
N.Y.Cliie.&8t.L...loO 

do  Pref.  100 

N.  Y.  City  &  Northern. 

N.  Y.  &  Harlem 5C 

K.Y.L.&W..cnar.5.100 

K.Y.L.Erie&  West.  100 

do        Pref.  100 

N.Y.  &  N.England.  100 

do        Pref.  100 

N.Y.N  H.&Hartf.lOO 

N.Y.  Ont.  AWest.-lOO 

H.  Y.  Penn.  cfe  Ohio  ... 

do  Pref. 

N.Y.  Susq.  &  Western. 

do  Pref. 

N.Y.  West  Shore  &B. 

Norf.&West,,  com.  100 

do  pref.  100 

No.  Pennsylvania.. 50 
Northern  Central. . .  50 
North'u  N.  Hamp.lOO 
Nortb'n  Pac.,  com.  100 

do  Pref.  10(1 
Norw.  &  Worcester.  1 00 
Ogd.  &  1j.  Champ. ICO 
Ohio  cfe  Miss 100 

do  Pref.  100 

Olilo  Southern 100 

Old  Colony 100 

Oreg.&Cal.  ass  pd.lOO 
do  Pref.  as? .pd  lOt 

Oregon  Short  Lne 

Oregon  Trans-Cout 
Oswego  &  Syr.,  guar. . 

Panama 101) 

Pennsylvania  RR.  .50 
Peusacola  &  Atlantic. 
Peoria  Dec.  &  Ev..lOC 

Petersburg 100 

PhUa.  AErie 50 

Fhtla.  &  Reading... 50 

do       Pref 50 

Phlla.  Wilm.&  Balt.50 
Pitts.  Cln.  &  St.  L..50 
Pltte.  lie  Con.,  l'sed.50 
do  Pref.... 
Plttg.Ft.W.&C.,guar.7 
Pittsburg  &  Western . . 
Port.Saco&Ports.isd  ti 
Port  Roval  it  Augusta 
Ports.  Gt.F.&  Con. lOo 
Prov.  A  Worc'ster.lOO 
Rens.  &  Saratoga. .  100 
Klch.  <k  AUeg.,  rec 
Richmond  &Danv.lOO 
Bloh.  F.  &  P.,  com .  100 
do  Guar.  7.100 
do  do     6 

Richmond  cfe  P'b'g.lOO 

Rich,  ik  West  Point 

Richmond  York  R.&  C. 
Rochester  &  Pitts. 100 
Rome  W.&  Ogd... 100 
Rutland 100 

do  Pref.,  7. .100 
8t.  Joseph  &  G'd  Isl'd. 
Bt.Loui8Alt.&  T.  II.  100 

do  Pref.  100 

St.  h.  Ark.A  Texas  .. 
8t.  L.  Ft.  Scott*  Wlch. 
Be.  JLonis  dcSan  Fr.lOO 

do     P/cf....lOO 

do     Istpref.lOO 

St.  I/.Van.  &  r.  n 

Bt.  Paul  Jb  Duhith .  1 00 

do  Pref.  100 

St.  P..M;inn.  A  Man. 100 

Boioto  Valley 

Beab'd  &.  KoanokelOO 

do       Guar..  100 

Bonth  Carolina 100 

Bo.  PacincCo 100 

B'west.,  Oa.,  g'd,  7.100 
Byr.Bing.  &TJ.  Y.lOO 
Bumrnit  Branch,Pa.50 
Torre  H.  &  Iud'nap.50 

Texas  &  N.  O 100 

Texas  & Pacl He. . .  100 
lexas  &  St.L.  in  Texas 
do  In  Mo.&  Ark. 
Tol.  Ann  Arbor  &  N .  M 
ToLfin.*  St.  Louis.. 
Tola  Ohio  Central... 
do  Pruf. 


33\ 
85 

'"6'i 

338 


5- 


81^ 

20 

07 

do" 

45 

lll:^ 

15 
UI 

155 

■yd' 


110'4 
OH 


13 
235 
107 

32=8 

75  »i; 
IK"* 

xl40 
209 
19>a 


Aak. 


3m 

80 

419 
liHi 


82 


70 
93 
64 13 
21 

32 
II2I4 


MlSCELLAJIEOUg. 


143 

Ol) 

158 


2Vi 


11038 

9V 
21% 

250  ■ 

1U8  j 
32% 
7«>i) 
lOOg 

141 

209 
20 


7 

21 
Ik 

17''e 

4514 

78 

78 
125 
28 

*ill4 
177 

18 

24 

:'8 

16 
175 

;io 

J22»s 
33 

a3»s 
120 


5  56% 

1214 
2513 


iil 

25  >« 


4- 


63 
2 


148 

129 

2 

65 

130 

165 

9 

140 

95 


100 

303h 
08 


74  >s 
Ola 
34 
27 


19 
6 
25  •« 

11U>« 


53 
lOSia 
114 
6 


13 

3838 


8»s 
92 


laog 


16 

lOc. 

22 

40 


7'h 

211.J 

21« 

1818 

45>a 

7Ml8 

79 
226 

28I4 

613b 
179 

20 

24  >i 

80 

16 
175I4 

12 

23  >a 

34 

33T8 


57 

14 
26 


31% 
25'fl 


05 
5 


150 
136" 


70 
135 


10 

150 


102 

30% 

lOU 

4 

76 

7 

35 

281« 

35 


19% 
8'fl' 
26 
53% 
111 


51>« 
109 
115 

10 


13 

3j»8 


9>a 
95 


ISTg 


15o. 


O.  N.J.  RR  AC.  Co.lOO 

Onion  Pacitlo 100 

nwh  Central 100 

•Jtica  A  Black  Rir.lOO 

Vt.A  Mass.a'sed.e.lOO 

Viokab.  &  Meridian ... 

do  pi-ef . . . 

Tlrginla  Mldlana 

Vabafh  Pur.  com.ccrt 

do  Pref.  100 

Warr'n(N.J.),l's'd,7.50 

Westch.A  Phlla.,pf.50 

ffest  Jersey 50 

*e6t  Jersey  A  Atlantic 
ffestern  Maryland — 
Wll.  Columbia  A  Aug. . 
«ilm.&Woldou,  7.100 
Wisoousia  Central . . . 
do  Pref 

Woro'terANa«hiiB- 100 
CANAL  MO.NIJS. 
Cttesap.  A  Delaware— 
l8t  mort.,  6s,  '86  J AJ 
hes.AC— 6s,  '70.Q.-J 
Del.  AH.— 78,'91.JAJ 
Istext.,  1891-.MAN 
Coun.  7s.  1894. AAO 
1st  Pa.D.cp.,7s,MA8 
Lehigh  Navigation- 
4>a8,  1914. ......Q— J 

RR.  69,  reg.,'97,Q-F 

Conv  6s,2.rg.'94MAS 

68,g.,cp.Arg..'97JAD 

Cous.M.,19il78jAD 

Penn.— 6s.  ooup.,  1910 

Schuylkill  Nav.— 

l8tM.,6s,  1897.Q-M 

2d  M.,6s,1907..JAJ 

Mort.  68,  op., '95  J  AJ 

68,imp.,cp.,'80.MAN 

6s,btAcar,1913.MAN 

7s,l)tAcar,1915MAN 

Susn.— 8s,cp.,1918JAJ 

7s.  coup..  1902.. JJiJ 

CANAl.  STOCKS, 

Cbcsapeako  A  Del.  -50 

Del.  A  Hudson 100 

Del.  DiT.  leased,  8. .50 
Lehigh  Navigation.  .50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

SohuylkUl  NaT 50 

do        do  pref  .50 
»IISC'I.I^ANE008 

BONDS. 

Bait.  Gas  Light  6s... 

Canton(Balt.)— £6s.g.. 

Mort.  68,g., 1904  JAJ 

Dn.  RR.,l8t,  end.,6s, 

do  2d,end.  6s,g.MAN 

Col.CoalA  Iron—  lst,63 

Gov.  ACin.Bge.  5s,3-5y 

5s,  5  years MAS 

Hend'n  Brldge6s,l931 
Or.  Imp.  Company— 
1st,  68  1910,  J.AD. 
Oreg.R.  A  N.  l8t.6s,JAJ 
Debenture  "s,  1837. 
Con.  5a  1925  J.AD.. 
Pullm'n  Palace  Car— 
3d  series,  8a,'87FAA 
4th  do      8s,'92FAA 
Deb'ut're,78,'88AAO 
Btlg,  78,g.,1885  AAO 
3t.  I..  Brliige  A  Tun— 
Ist.  78,g..l929.AAO 

Tenn.C.Al..cou.6s 

South  Pitts.  Ist.  63.. 
TlISC'l.I-ANEOIJS 

STOCKS. 
Amer.  bank  Note  Co.. 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Bi'ookline  (Mass.)L'd5 
Canton  Co.  (Balt.1.100 
Cev.  A  Cin.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

!J.E.Mtg.Secur.(Bo,st.. 
V.  Hampshire  Land  25 
N.Y.ATex.Ld.,Lim.  50 

Land  sorio 

No.  Riv.,  cons.  100  p.o. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
PaciHc  Mail  S3.  Co.lOO 
Pullm'n  Palace  Car  100 
St. Louis  B'dse.lst  pref 
2d  pref.  certitlcates. 
St.  Louis  Tunnel  KK.. 
8t.  Louis  Transfer  Co. 
Stand.  Water  Meter... 
Union  St'k  Yds  ATr.Co 
COAL  &  raiNING 
STOCKS,  y.v, 

Cameron   Coal ,50 

jColorado  Coal  A  1. 100 
Conaol.Coal  of  Md.lOO 
Homostake  Min'g.lOO 

Maryland  Coal 100 

Now  Central  Coal  .100 
Ontario Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
(Quicksilver  Min'g.lOO 
I  do  pref.  100 

Tenn.CoalATronColOO 
EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.  100 


Bid.    Ask 


22014 
67  >« 


57% 


MiSCELLANEOnS. 


1131t 


115 


117 


lllJa 

101 

lOa^i 


tl31 
'96' 


28 
20 
lOilt 
58i« 
xl36 

;105 

151 

1107 

65 

60. 

158 


21 
"I'i' 


142 
lOJSi 
631s 
128 


9911 
5ih 


112 


lOt 
118 
1051a 


Bid.    Ask. 


8C. 

175 


22 


TEL'PH   STOCKS 
AND    BONDS. 

Amer.  Di.st.  Tel...  100 
American  Til.  A  Cable 
American  Kapid  bonds 
Atlantic  A  Paeiflcst'k 
Bank's  A  .Mercli't-s.lOO 

1st  mortgage 

Receivers'  certs 

General  mortgage... 

Baltimore  A  Ohio 

Cent.  A  So.  Am.  Cable 
Commercial  Tol.  Co... 

Preferred 

Franklin  100 

Gold  A  Stock 25 

Bonds 

Manhattan  Telegraph . 

Me.\lCMn  ...    100 

Mutual  Union 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  68 

N'weat..  7s.  190), -JAJ 
Post  al  Tclepraiih . .  100 

Bonds,  Ist  6d 

Post.il  Tel.  A  Cable  Co 
So.  Tel.,  1st  mort.  b'da 
South'n  A  Atlantic. 25 

Western  Union 100 

7h,  1900.  M.  A  N.. 

TELEPHONE 

STOCKS. 

American  Boll 100 

Amer.  8i)e.aking...l00 
Colombia  A  Pan. ..100 

East  Tennessee 

Erie 

Globe 

Hu'lson  River 100 

I  .Metropolitan 

!Mexiean 

Molecular 

New  England. 

N.  Y.  State  Overland 

Peoples 

Southern  N.  England 

Tropical 10 

W.  I  Telegr.  A  Telo.lO 

ELECTRIC 
LIGHT  STOCKS, 

Brush 100 

Brush  Illmninat'g  100 

E<li3on 

Ellison  Illuminating.. 
Swan  Incandescent. 

United  States 

United  States  111.  Co.. 

TRUST  CO.'S 

SrOCKS,  N.V. 

Am.  Loan  A  Trust.  lOO 

Brooklyn  Trust 25 

Central 100 

Farmers'  I^oan  A  Tr.25 

Knickerbocker 100 

Long  Island 100 

MercantUe 100 

.Metropolitan 100 

N.  Y.  Guar.  A  Ind..lOO 
N.  Y.Life  ATrust.lOO 

Union 100 

United  States lOn 

N.V.  &  BR'KLYN 

HORSE  RRS. 

BleeckerSt.A  Fult.F'y 

l.st  mort.,  78.  1900.. 

Broadway  A  7th  Av... 

Istmort.,  58,  1904.. 

2d  mort..  5s,  1914... 

B'way  Surf.,  gu..58,'24 

;    Guar.,  5s.  1905 

I  Brooklyn  City 

Istniort.,  5s,  1902.. 

Brooklyn  Crosstown.. 

Istmort.,  7s,  18S8.. 

Bushwick  Av.  (Bklyn.) 

Central  Crosstown 

Istmort.,  69,  1922.. 

Central  Pk.N  A  E.Riv. 

Consol.  M.,  7s,  1902. 

Christopher  A  10th  St. 

Bonds,  78,  1898 

Dry  Dk.  E.B. A  Battery 
1st  M.,  consol. 78,  '93 

Scrip  68,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

12d  A  Grand  St.  F'y.. 

Istmort.,  78,  1893.. 

12dSt.Man.ASt.N.Av. 

Ist  mort..  68 

21inc.,  63 

HoU9t.W.8t.APav.  F'y 
latmort.,  78,  1894.. 

.Viuth  Avenue 

Second  Avenue 

Ist  mort.,  58,1910.. 

Consol.  78,  1888 

Si  xtli  Avenue 

l«t  mort.,  7a,  1890.. 

Third  Avenue 

1st  mort.,  78,  ISUO.. 

Twenty-Third  St 

Istmort,..  78.  1893.. 
GAS  STOCKS. 

Bait.  Consjl.  Gas 

Boston  Gaslight. . .  500 

East  Boston 25 

Itoxbury 100 

doiith  Boston 100 

Brookliue,  Mass...  100 
Cambridge,  Masa.-lOO 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 


42 
07 
21 
45 

2ii 

8 
30 

2% 


35 

110 

25 

85 
96 


115 


61 
83 


6 

'« 
20 
65 

120 


208 1» 
125 

24 
200 

27I2 


40 
200 

Ih 

1 
39^8 
75 

1 


42 
69 
23 
55 
3 


MlSCELLAIfEOUS. 


Bid. 


3% 
25 
85 
40 


33 
03 

102 
10 

120 


07 

103 
H 

7 

'75  ' 


209 


250 

28 


GO 

"\H 


40 
lUO 


190 

32 
155 

50 
115 

"s'l'is 

115 

107 

9S% 

62 

5310 

597 

5II2 

59 1-! 

38=8 


1-50 


■02 


•10 


62I30.    7oc. 

1 


77 
100 
110 


30 
40 


110 
250 
395 
410 
109 
148 
147 
119 
lOU 
500 
390 
490 


28 
114 
190 
105 
105 


180 
106 
1.50 
105 
110 
160 
115 

i'2'0" 

130 

110 


113 
105 
200 
107 
235 
112 

4i 
109 

58 
125 
113 
120 


106 
105 
209 
110 


111 
240 
112 

51>4 

an 

3-1 
188 
110 
lOJ 
160 
1(12 
10-!% 


80 

130 

140 

130 

10 

50 

45 


11? 


30 
118 
20!) 
108 
103 
100 
100 
188 
110 
160 
112 
150 
165 
120 
135 
125 
135 
116 
180 
115 
107 
22) 
110 
245 
117 

46 
112 

6212 
135 
116 
130 
200 
108 


220 
115 
300 
113 
2J5 
114 

5lis 

8ao 

39 
190 
115 
1091s 
161 
101 
109  It 


2-75 
•80 


1-30 

•50 

1^00 


■30 


200 

•85 


Jamaica  Pl'n,Mas8l00  xl30 
Lawrence,  Mass.. .100  xl38 

Ix>woll 100    193 

Lynn,  Mass.,  G.  L..100    lO^is 
Mald.AMeIroae...lOO  xlOl 
Mewton  A  Wat'n  ..100  xl28 

Salein,  Mass 100    104 

Brooklyn,  L.  1 25    113 

Citizens',  Brookl>Ti.20  70 
Metropoht.aii,  B'klyn.  86 
Nassau,  Brooltlyn  ..25  114 
People's,  Brooklyn.  10  70 
Williamsb'g,  K'klyn  .50  133 
Charlc8t'n,S.C.,Ga8.25  1 
Chicago  O.&Coko.  IOC 
Cincinnati  O.  A  Coke  . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  nobok'n20 

People's.  Jersey  C 

Louisville  O.  L 

Central  of  N.Y 50 

Consoliilated.  N.Y.IOO 

Efjuitable.  N.  Y 

Mutual  of  N.Y. ...100 
y.  Orleans  O.L.  ..100 
Portland,  .Me..  G.L.50 
Bt.  Louis  Gas  Trust. 50 
l^ciede,  8t.  Louis.  100 
0arondelet,3t.lx)uis  5(1 
San  Franciaco  G.  L, 
Wa.<<h'ton  Citv  O.  L.20 
GOLO  A:  SILVER 
MINING  STOCKS? 
(N.  Y.  &  SAN.  FRAN.) 
Alice 

■Vita  Montana 100 

.Amie 10 

Barceloua 

Bassick 100 

Beclitel 

Belle  Isle 100 

Bodie 100 

Bulwcr 100 

Caledonian.  H....IOO 
Consol.  Califomia.lOO 

Chrysolite 50 

Chollar 100 

Consol.  Paciflo....  100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 
Gold  Stripe 

»oodshaw 100 

Gould  A  Curry  3. .100 

Green  Mountain 10 

Hale  A  Norcroas-  .100 

Horn  Silver 

Independence 100 

Iron  Silver 20 

L%cro8se 10 

t*ad  ville  Consol 10 

Little  Chief 50 

Littiss  Pi«8 

Mexican  G.  A  Silv.lOO 

Navafo 100 

Ophir 10 

Potosi 100 

Rappah'anook 1 

Eted  Elephant 10 

Kobinson  Consol..     50 

Sierra  Nevada 100 

Silver  Cliff 50 

Spring  Valley 1 

istaudard 100 

lUniou  Consol 100 

BOSTON    nilNINfii 
STOCKS.^ 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hecla...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 23 

Osceola 25 

Pewubic 25 

Quincy 25 

Ridge 25 

Tamarack 23 

MANCFACT'ING 

STOCKS. 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
.\ndroscog'n  (.Me.). 100 
Appleton  (Ma.ss.).1000 
Atlantic  (-Mass.). ..100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.R.).. 

Bates  (.Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.(5Iass.)1000 
Boston  Belting.... 100 


Aek. 

132 

140 

195 

1C4 

103 

132 

105 

115 
73 
90 

116 
73 

135 


110 

193 

35 

165 

60 
120 

60 

82 
1-20 
108 

991s 

65 


CO 
39 


1'80 


0-4 


•IS 


100 


1-50 
2-50 
•05 
150 
•08 
•38 
•18 
•3. 
•45 
■50 

'"■■76 

•1'.' 
•Ol 
•60 


•80 
•50 


I's 
8 
5 
212 
230. 
7 

"1614 


20c. 

11 

1 

x46 

50c. 
92 


725 

lOlHi 

2020 

98 

770 

100 

97I9 

80 

136 

1493 

110 

lOJO 

110 


•30 
2-90 

•95 

•90 
150 

•60 


•26 


•40 


1^60 
276 


210 
■09 
■42 
•22 
•40 
•70 


•11 
•03 
•70 
•75 


100 


2 
9 
7 
214 
250. 
9 

'I'ois 
138 


Bost.  Duck  (Ma38.)700  x300 


Chace  (Fall  Riv.)  .lO.I 
Chicopee(Mas3.)  ..100 
Cooheco  (N.H.).. ..500 
ColiinsCo.  (Coun.)..lC 
iOontinental  iMe.).  100 
Icres't -Mills  (F.  H.)  100 
ICrystalSpr.  BI.(F.R.)- 
Davol  Mills  (F.  R.)  100 
Dougl'sAxe  (.MassilOO 
Dwight  (Mass.).  .-500 
Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  .100 
F.  R.  Machine  Co  .100 


95 

110 

515 

7 

63 


87 

575 

57 


400. 
12 
lis 
49 
750. 
100 


750 

102 

2030 

100 

780 

lOl 

100 

85 
138 
1500 
120 
1060 
141 
S25 
100 
112 
525 
7IB 

as 


65 

90 

590 

59 


'Prieenomlnab  no  late  traonaotlons. 


t  Ptrohaeer  also  pays  aoorued  laterest. 


t  In  London. 


5  Quotation  per  share. 


1 


AcorsT  7,  188C.J 
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OE.VEK.VL    QtrUTATIOXS    oi-^    STOCKS   AXD    BONDS— Go.vcludei>. 

For  Kcplsnatlaa«   See  ,Xa(e«  at  Heal  or  Pir4(    Pa';<<  of  (tuot«tl»n«. 


Misr 

F.  n  ■■ 

F 
F 

<;. 
G 

Gr.    . 

H..  i. 

H:  .    ■!■      .. 
Ill-  .  I'.'. 
Hoiyolif  \SM' 

Unit  ri."';. 

litl'olii  ' 

LaniM- 

LT-Il 
L 

I, 
L 

>r 


N 

>•' 

■•wmarket 

Px-iflc  lM.ii>«.i       1 

P 

I- 

IC 

K. 

8> 

*a 

■buve  (Full  Rir.). 
8U<le(F..ll  Kiv  I 


Bid.    Aak. 


Baxk  Stocks. 


100    ' "tM^ii'i'tion 


a 


1775 


Bid.    Ask. 


Bank  8TOCK8. 


.100  126^  li7 
IOC  13M 

100  lie 

100  Iti,-. 

i: 100  l.".0i9  I'll 

100  180    {189 

100  liois'iai 

iw<^  *  i.cjtber....lO0    loiig  108 

4l»t« 100    " 

Snitn'.k 100 

100 

100 

100 

100 

'U 100 

lOO'  103  S  104 

:  Or<M>klvn 100   12M 

r;r<t  .<»tloij»l 50  310 

..n «0    140 

VMIoiwI 50 

iianlal 80 

-  bland 100, 

ifaetnnn' 128 

inU-i* 50   200 

..ioo|  soo 

II. 


pom  Exctianire  . . .  lOO 


i  .virIli.N;i!Uiiial...Ul() 

Fdlton 30 

Fifth  AreDiie 100 

'iailatin  National  ..bO 

l'j:<    i:33><l'UarIleld 10< 

1>  91.;  !I0*«    Oomian  American.  .7.1 

rmania 100 

emriob 25 

:;')Tr>r 100 

r»'4Tr...lOO 

50 

.>laniifU..100 

Ml',    .ittan .W 

\f.irk.-t 100 

M.-.i':iiiicV 25 

M..  Indies'*  Tr..  .2f> 

Mir.  niiiilo 100 

M.r.  h  iiitA' .10 


100 

9i> 

111 

141 

i:n 


3i'0 
130 
113 


Hi 
li8" 


o 


120 


210 
ilO 


V)100    110 
tu«..  .100   200 

.tioBBi.  loo;  zoo 

'  »KO. 

Vat 


.1001 


IH', 
11.'. '.J 
UJ 


.100    14.1 
.100    124 


Kgniuit««M«M.>  loooj  xtfTb 


i< 

IC 

100 
KM) 
100 


M 


M 


IkMMItAS.lMaaM100 


109 
.  7»0 

iC.Mr.iF.K.)  100^  too 


SMfeLncVni.^ 


(P.K.)IO0 

M  ■>•  .IIMI 


lv35 
•9 


140 


Tork  Oo.  (Mo.) 760  8«0 


BAnm.  wrocKB. 

Balliaiora. 
Baak  of  Balxaor*  100 
Bank  of  Coamarve.  IS 

QtlMaa' 10 

Ona.  *  PanDen*. .  100 
ratmmnfB'k'-'-^'' 
FkruMn'A  >t 
rianaan'APi 
fb«t  VaCotUu 
naakllB. 


lOlS 

too 

«M> 

lit 

«90 

103 

150 


i«10 


>.k.  »(  Amur..  100 
<l'korilllnoU.100 

:k*««l«niyat.lOO 

1 1  UakMi  SaUonal . . . .  100 

OaMaek  Vda  Mat.  100 

Otaolaaatl. 


Bovard 


.00 


Hartiia 3u 

MMliaalea' 10 

Msrekaau' too 

■ailoaal  Exek'ft.  100 

Peoplfi'* xn 

••eoad  Xatkwal  ..100 
Tktnl  llatlaaal....lOO 

l7nl<ni 75 

Waatara SO 

Boat**, 

Atteatle. 100 

AtU* 100 

Blaekatona loo 

BoaloB  Vat I0>i 

■vrlatoo :>•" 


143 

17 

ll»>a 
IM 


lOJ 


SO 


Ptdeltur  NaUonal   .... 

inmiaooui 

i.-n..rth  Jfatlonal 

.ita  Valional 

lanta' National.. 

....  .cupoUtan  Kat 

|.<(at.Ltf.ABk.a(CaiD. 
iQaoMi  Cltr  National.. 
'Kattoaal 


nSSiii 


iTaiUni  Oarmaa  Bank 
Bartrord. 

Wat  100 

, . v.. 


M.rclKiino"  Exeh'geSO 

M.  In.iH.lltan 100 

•>■   -•  .  i   50 

...100 
I'ljelOO 
■V   100 


•;.'  ■''■^'. 25 

I'ii.'ilK- .50 

•    :  :    100 

25 

20 

lOO 

NaUonal..lOC 

vvard 100 

.  :.-'attier....l00 
jt..N'.oliolaa IOC 


U'^  140 

195    , Ilitateot  "C.V 100 


aoo 
ite 


176 

09  97 
104><  165 
106  125 
124>«  125 
260    ^75 

170    ; 

149 
145 
122 
230 

65 
162 
U2 
130 
150 

121 


150 
ISO 


00 


1143 
.125 


I2S 
S«<t 
124 

132    |U; 

12J    I 

2l>s>   22 

1^" 


131    'IM 


|<Par.*ltaea.Mai.  IDM  no 

I. Pint  »•» 100,  lol 

■■  —  •-'  V:»t lOOi  l«l 

Nat.. ..100  98 
cabanxe.50  05 
.tTvt^.IOO    131 

100    100 

•i-» 100   200 

l.outaTtlla. 


112 
.109 


70 

102' 


'sr 


Qaatn 


UmL. 


ip... 

BUI., 


SiBI 


marce 

wealth, 
ilaantal 


114 
103 


141 


..!■ 
..1' 


110 

;U0 
1125 
116 
113 


Bzakanca 

ffteeiill  tiall 

Pint  National 

PtfatWanI 

foonk  ITattowU. 


aiobe. 

UaaUlton 

~"ldaAl.eatlMr. 
lovard 


( 


.1 

.1"" 

.100 

.100 

.100 

.100 

.100 


L 


Maaaraetnran' 

S«rtat 

MartutlBrtchiaB)  : 
MaaaaofanaoUa..... 

•{•tyrtak loo 

Maahwuaa'iSo.B.iloo 

■  ■■^■■Mia 100 

Umulbmmw 100 

S!£S^«-"'"too 

!!•■■«< 100 

••^•▼•»»5»... 100 

■•V  Ba^lMd 100 

22t5.. too 

VMauMuu ...,80 

I**  — loo 


st^'j  100 

121  Itsa 

119      130 
117    'll« 

ins  M24 

t«ii»  :oo 

IlO 

lot 
226  '330 
13314133 
lOJ^lIo 

II  . 

1 

itO     ,141 
IftO      tit     I 

139    'l.T"* 
I"     H 


118 
^  of  KeaturkrlOO  154 
iMuisor  UmUTlUxlOO  77 
UMaMM'  Matioual.lo<j   mi* 

on/ Hat 100    llfi 

PMiaCHrTDbaoeolOO  97 
i'anM**'o(  Kr  ..100  lOU 
>'anMin'*DTOT..100  10 1 

IntNat 100    160 

>«nnan  laa.  Oi>.'*.100    120 

ienuan lOO    13.1 

lamiao  .Vattonal.  100    140 

KantarkrNat 100   140 

l«al«r.BaBktacO>.40   235 

vfawmlo 100    13S 

Harvbanu'  Nat.  ..100  139 
Vortheraof  Ky  ...too    123 

PMpla'aBank ,  n2 

^•MBd  Hat 100;  110 

^-mrttj too   1«0 

r      :    .' ,     .nal....lOO,  13A 

tOOi  112 

N  ■  \»   orleana.         .„. 
,VBaaklnir..lOO'''3l 

«»• 100     3a 

...tniaNat 100  ^    •-. 

UlbemUNat 100^'*A    , ,-,. 

l«alalanaNat..  ..100;  »  «^;J  '■• 

Matropolltan '  *'*>  '^^ 

SfntaaTirat ioo«ll4H 

NewOrl«aaaNat..lOO  *l>5 

PaoDle'a 501  »'^^ 

ttataWat lOOi  xtf]L 

Ualoa  Nat 100^x102 

Maw  Tork.  .., 

AoMTtea lOOi  lO-t 

Amarioao  Bzeli-|celoo  :140 

Biaadwap 25|  28) 

Bataban'ji  Umvera25  157 
''«atral  National.. too  120 
'IMM  National.. ..too   150 

Ubatham 29 

Obemleal ..100 

atr 100 

rMlMOa 25 

' 'oniittaraa. 
OonUnaotal  . 


115 

134 

43 

140 

154 


185 
3300 
280 
120 
;.ioO  170 
..tool  117 


53  <4 
103 
106 


rruiifjiiTipn**..  .....40 

-   itraNat.lOO 
I'll     idelphla. } 

-. .- .  .America .  100 

Uatileuulal  Nat... .100 
Oantral  National..  100 

Oitp  National 90 

ODlambiaa 100 

Oocaiserrlal  Nat 60 

Oammonvealth  Nat  90 
OonnaUdaUaa  Nat.. 30 
Oom  Rxrhange  Nat.SO 

Bi«1ltl>  Nat 1001 

Pint  Nat tool 

Pamien' AMech.N.  100 

'"■'•■'•■"■■l"oee. lOu 

itlonal  ....40 

•  n  Nat SO 

/r'rn-Nat.lOO 

liamcs'  Nat. ...100 
:  I'hant*'  Not 

"■'''• ii>Toe.SO 

.iil'n.50 

rtleaSO 

.\...i.  . ...  i.,..ilia..l00 

Mattaoal  MMiirttr.lOO 

laiath  Nat.  Bank. 

National 50 

Piople'* too 

|Phll»rl>!l|ilila  Nat . .  100 

■  v^t too 

Vat too 

• too 

.rk  Nat .10 

iiirden 100 

ri:u:h  .V.tt.  Bank 

Hat 100 

It .10 

Nr* 50 

■  '-■hla.lOO 
!■  to 

CUi.  ii..  .40 

Cauai  .^.11 too 

OaaooNat too 

PIntMat too 

MnrohanU'  Nat 75 

National  TrailrniMOO 

Blehmand,  Va. 

CltpBank 25i 

Pint  Nat tool 

Merchanta-  Nat...l00| 
lfa^Bk  orvirffinialOOl 

PUnten'Nat lOo' 

Slate  Bank  of  Va.  100; 

HI.  Lonla. 
B'k  of  roiumnriw.  .100' 

Oomranrt'lal 100! 

Oontlnental 100 

Pnnklln 100 

Pourth  National  ..100 

hitematlonal 100 

Keobanica' 100 

XerobantJi'  Nat ...  100 
Ht.  lyiiiln  Nntlonal.lOO 
Thlni  .N'litliinal 100 

San  Franelaao 
Bank  uf  Cnllfomla. 
Pint  Nat.  Oold....  too 
OraDKera'  Bank 


■•prlTi-j 


290 
13S' 


300 


175 

I 


WtHn     INHt/R'OB 

irrooKM. 

Baltimore. 

Amorlnte  Flramen'a.S 

'■  o  Fire  Ins. to 

'  Insiir'oe.18 

1  Iro 5 

.liiirymnrt  Fire 10 

MerehanU'  .Mutual. 50 
national  Fire 10 


Bid. 

190 

■  :o 

ji) 

71 
133 
115 

700 

too 

ISO 

105 

190 

105 
:I90 

287 

135 

100 
(155 

:i,ifl 
:i64>f 

'.130 

:ri7 

:i30 

103 

63  >( 
130 
103 
115 

180 
^0 

M 

.0 
ls5 
ISO 
163 
141 
107>a 
127 
220 
106 
13« 
118 
121 
!103 
201 

•80 
140 
294 

102" 

6-1 

36 

69 

63 
270 
233 
157  »t 
119 

03 

00  I 
115 
134 
135 

94 
IW 
170 
140 
120 
110 

75 
175 
220 
124 
105 
120 
129 
103 
101 

no 

70 
109 
108 

.10 
165 
ISO 
149 
120 
140 

34 
145 
120 

OS 
145 
110>t 

450 
310 
141 
100 
240 
90 
117 
1071« 
125 
1I3I« 

168 
119 

136" 


80^ 

2l>< 

7 

4-. 
65 
4' 


Ask. 


137 


108 


138 

i'dij" 


IsscnANXE  Stocks.  |  Bid. 


64^ 


200 


160 
165 


tJO 


139 


190 

306 

I'oo' 

621* 
37>i 
70 


123 
140 
97 
87 
130 
180 
3G 


Ask. 


127 
145 
100 

89 
132 
195 

88 
125 
141 
102 
106 


160 
122 

06 

09 
116\ 


140 

66 

185 

176 


121 


240 


10/ 
133 


105 

105 
113 


120 

91 
167 
162 
146 
122 
142 


460 
320 


too 


I  Boaton. 

jAmeri<»ui  t'.ii  U..IOO1 

Bonton lOd, 

BoylstOQ HHJi 

DwelliDg  House.. .100 

ISliot 100 

Firemen's lOo' 

.Hnniifncturprs'.  ..10o| 

Muss.  Mutual lOOi  laiij 

MercaiitiU"  F.  i  Mnoo'  140 
NeptiineF.  &  M...IOO1  100 
Nurth  American  ..too    103 

Prescott too 

Sboe  Jt  Leatber.  ..100 

Waabln^on too 

Claclnnatl. 
Amazou(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commeroial 2,1 

Eas;le 100 

Enterprise 20 

Eureka 20 

Fidility 100 

Pirenien's 20 

Oermania 20 

Ololie 20 

.Mnrt-liants'A  Mannf  20 

Miami  Valloj- 50 

National 100 

Seeurity too 

\Paabln«ton 20 

Western 25 

Hartford,  Conn. 

.Ktnii  Firf 100 

Oonnectluut 100 

Hartfonl 100 

National 100 

Orient 100 

Phmnlx too 

Stram  Boiler 90 

London,  Bnc. 
Oouuuerolal  Union.  35 

Ooardlaa 90 

Imperial  Fire 25 

Lanoasbire  F.  A  L..25 
London  A.'<8.Corp.l2>9 
UT.AI»ud.i&01ol>e.2 
Nortb'nFireiJfUfe..5 
North  Brit.  *^Ipr.  8%! 
Qneen  Fire  A  Ufe..  .1 
Royal  Insurance 3 

neir  Orleana. 

Crescent  Mutual 

Knoton'  and  Traders'. 

Firemen's 

Oermania IxllH 

Hibemla |     87 

Home 69 

Hope 1x100     109 

Lafayette 1     OSig    70 

Morohants' Mutual  ..  I     51 '•^  54 
Heehanics'  &  Traders'  xl06>t  108>« 


102 

105 

98 

100 

105 

too 

150 

130 

135 

2J0 

too 

.10 

60 

200 

no 

120 

IM) 

100 

103 

105 

195 

205 

SO 

155 

95 

130 

ISO 

240 
112 
280 
1'29 
89 
182 
105 

20 

65 

153 

9^ 
94 
29 
50 
85 

2'S 
8S1< 

35 
x79>« 


212 
114 
■290 
130 
91 
184 


67 
162 
i\ 

ts 

S2 

36 

3 

3tt>a 

41 
81 


NewOrleaiuIns.Ass'u 
New  Orleans  Ins.  Co 

People's 

Son  If  ntoal 

Tsotonla 

Neir  York. 

American 50 

American  Excb...lOO 
Bowery 

Broadway 25 

Brooklyn 17 

CItiiens' .....20 

CTty 70 

CUnton too 

Commercial 50 

Continental 100 

EuKle 40 

Empire  City 100 


19 

3l>s    34I.J 


X 1130 

xl2iM , 


1.15 
90 


mpire  Cit 
xcliange. 

UTSXUt.. 


30 

Parra^l 50 

Firemen's 17 

German-American  100 

Oermania 50 

OloUe 50 

Oreenwlcb 2.'> 

Ouardian 100 

Hamilton 15 

Uanorar 50 

Home too 

Bnwanl 40 

JeOlsrsan 30 

Kings  Co.  (B'blyni  .20 

Knickerbocker 30 

Lafayette  I  B'Uyn)  .50 
Long  Isl'd  (B'kfynl.SO 
Maauf.  &  Bnildeni'lOO 
Meobanics'  (B'klyu)50 

Mercantile 50 

Merchants' 50 

MonUuik(B'klyn)..  50 
Nassau  (B'klyn)....50 

National 37'4 

N.  Y.  Equitable 3:> 

New  York  Flro....lOO 


66 
170 


8^ 
33  Hi 


.50 
...23 
...23 

..too 

...20 
..50 


.liNlairara 
I  North  Klver.. 

Poclflo 

[Park 

I  Peter  Cooper 

People's 

IPhcnlx(B'klyn)....90 

iButBers' 25 

Htandard 60 

Star 100 

Sterllnij 100 

suiyvosant 21 

United  States 25 

Wostohestei' 10 

I  WUltamsburn  City . .  50 


..2,1,  115 
—  170 
175 
119 
117 
117 

30 
210 
235 

86 

95 
118 

90 
230 
132 
110 
215 

70 

no 

130 

140 

70 

118 

210 

87 

85 

85 

no 

80 

63 
110 

90 
140 

87 
155 

80 
ISO 

too 

150 
100 
160 

too 

187 
1'20 
10) 
65 
50 
107 
139 
1'20 
230 


160 
99 
150 
177 
190 
120 
121 
125 
35 
221 
291 

ao 

U)3 

129 

too 

280 

140 

117 

230 

79 

114 

135 

160 

80 

129 

220 

99 

95 

90 

120 

90 

67 

119 

too 

145 

95 

160 

90 

160 

109 

160 

105 

160 

109 

142 

129 

104 

80 

60 

115 

140 

130 

245 
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The  INTESTOBS'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur 
ntahed  without  extra  charge  to  all  regular  subscribers  of  the 
OHRomcLK.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy.  ^ _^ 

GENERAL   INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  gross  and  net  earnings 
for  June  and  for  bIx  months  were  as  follows: 

, /«»e. .    ^G  mos.,Jan.  to  J«ne  30 


1886. 

OrOM  eamlnRS $1,252,754 

Operal'g  expenses  *       639.147 

Net  earnings  . . .     f  6ia,606 
*  Exclusive  of  taxes. 


1885. 
$1,218,771 
661,435 


18S6. 

86,941,367 

3,998,600 


1885. 

$7,227,256 

4,112,327 


$557,336     $2,942,767     $3,114,928 


Canadian  Paciflc— The  gross  and  net  earnings  for  June 
and  for  six  months  have  been  as  follows  : 

. Juiie. .    . -Jan.  1  lo  June  30. . 

1886.  1885.  1886.  1885. 

Gross  eamlnes $895,923        $734,862     $4,160,342      $3,352,827 

Operating  expenses      519,474         451,371        2,866,728        2,238,419 


Ket  earnings...     $376,449       $283,491      $1,293,614      $1,114,408 

Chesapeake  &  Ohio.— Mr.  C.  P.  Huntington,  the  President 
of  this  company,  has  issued  a  very  important  circular, 
addressed  to  the  holders  of  the  currency  bonds  and  the  bonds 
of  series  "B."    This  circular  says  : 

"The  Newport  News  &  Miss.  Val.  Co.,  a  corporation  organized 
under  a  special  charter  granted  by  the  Legislature  of  the  State 
of  Conn.,  is  now  operating  under  leases  the  following  lines 
of  railroad  :  The  Chesapeake  &  Ohio,  from  Newport  News  to 
the  Big  Sandy  River,  503  miles.  The  Elizabethtown  Lexing- 
ton &  Big  Sandy,  from  the  Big  Sandy  River  to  Lexington, 
Ky.,  131  mUes.  The  Chesapeake  Ohio  &  Southwestern,  from 
Louisville,  Ky.,  via  Elizabethtown  and  Paducah,  to  Memphis, 
Tenn.,  398  miles,  making  in  all  1,032  miles.  The  leases  of  the 
eeveral  roads  above  named  to  the  Newport  News  &  Mississippi 
Valley  Company  are  operating  leases  merely,  by  the  terms  of 
which  the  net  earnings  over  operating  expenses  of  each  are 
applied  in  the  same  manner  as  if  they  were  operated  separately 
under  their  respective  organizations.  The  purpose  of  the 
leases  was  to  secure  unity  of  management,  harmony  of  opera- 
tion and  economy  of  administration. 

"  Upon  the  recommendation  of  the  parties  holding  the  largest 
interest  therein,  arrangements  have  been  made  in  respect  of 
the  readjustment  of  the  amounts  now  represented  by  the  Cur- 
rency Bonds  and  bonds  of  Series  "B"  of  the  Cheapeake  & 
Ohio  Railway  Company  on  the  following  basis,  viz.: 

"1.  Holders  of  Chesapeake  &  Ohio  Currency  bonds  to  receive 
125  per  cent  of  their  par  value  in  the  capital  stock  of  the  New- 
port News  &  Mississippi  Valley  Company,  in  exchange  for 
their  bonds  with  all  unmatured  interest  coupons  attached 
thereto. 

"2.  Holders  of  Chesapeake  &  Ohio  bonds  of  Series  "B"  to 
receive  25  per  cent  of  the  par  value  of  their  bonds  in  the 
capital  stock  of  the  Newport  News  &  Mississippi  Valley  Co. , 
upon  consenting  to  accept  interest  at  the  rate  of  4  per  cent  per 
annum  from  and  after  May  1,  1886,  the  maturity  of  the  bonds 
being  simultaneously  extended  to  May  1,  1986,  the  Iwnds  to 
be  stamped  to  that  effect  and  to  have  attached  thereto,  in  Ueu 
of  the  existing  interest  coupons  maturing  November  1,  1886, 
and  thereafter,  semi-annual  coupons  payable  May  1  and  Nov. 
1  in  each  year  at  the  rate  of  4  per  cent  per  aimum  for  100 
years  from  May  1,  1886. 

"  Provisions  will  be  made  for  preserving  intact  all  the  legal 
rights  of  bondholders  assenting  to  the  foregoing  arrangement 
and  surrendering  their  bonds  or  interest  coupons  in  accord- 
ance therewith,  and  also  to  restore  them  to  their  original 
position  in  case  the  plan  should  not  be  successfully  consum- 
mated by  the  assent  thereto  of  a  majority  of  each  class  of 
Buch  securities." 

The  advantages  of  the  changes  thus  proposed  are  set  forth, 
and  the  circular  will  be  found  printed  in  full  on  another  page 
of  the  Chronicle,  under  the  heading  "Banking  and  Financial." 

Chicago  Burlington  &  Qnincy.— The  gross  and  net  earnings 
for  June  and  for  six  months  to  June  30  were  as  below: 


Louisville  New  Orleans  &  Texas.— The  gross  and  net  earn- 
ings for  June,  and  for  six  months  to  June  30,  have  been  as 
follows  : 

. Junt. .   . — Jan.  1  to  Junt  30. — . 

1885.  1886.  1886.  1686. 

Urossearnlngg $67,147       $101,679       $533,229       $731,477 

Operating  expenses 77,834  85,898         482,134         599,105 

Net  earnings def.$10,687         $15,781        $51,095       $132,372 

Mexican  Central.— The  statement  of  earnings  and  expenses 
for  June  and  for  six  months  is  as  follows: 

. June. .        . — Jan.  1  to  June  30 . 

1886.  1885.  J886.  1885. 

Gross  eaminm $274,764     $278,770        $1,833,263     $1,830,096 

Operating  expenses..    19(i,052       179,286  1,215,866       1,016,097 

Net  earnings $78,712       $99,484  $587,397        $833,999 

Minnesota  &  Northwestern.— On  109  miles  operated,  the 
statement  for  June  was  as  follows : 

Actual  gross  earnings $43,715 

Actual  expenses 19,359 

Actual  net  earnings $24,355 

One  montli's  Inierest  on  bonded  debt 10,783 

Surplus $13,572 

MIddletown  Unionville  &  Water  Gap.— The  first  mort- 
gage bonds  of  this  railroad  company,  dated  Nov.  1,  1806,  of 
which  issue  there  are  outstanding  $150,000,  mature  Nov.  1, 
1888.  By  resolution  of  the  Board  of  Directors  the  privilege  is 
given  to  holders  of  the  first  mortgage  bonds  of  extending  the 
same  for  a  term  of  25  years  from  the  date  of  then:  maturity, 
at  5  per  cent  per  annum,  provided  they  avail  themselves  of 
this  privilege  on  or  before  Oct.  1.  The  company  is  now  pre- 
pared to  issue  new  coupon  sheets,  extending  through  a  period 
of  25  yeai-s  from  Nov.  1  next,  at  the  rate  stated.  The  Middle- 
town  Unionville  &  Water  Gap  Railroad  is  under  lease  to  the 
New  York  Susquehanna  &  Western  Railroad  Company,  and 
forms  part  of  its  fine  from  Middletowu  to  Unionville. 

Milwaukee  Lake  Shore  &  Western.— The  gross  and  net 
earnings  for  June  and  six  months  were  as  follows  : 

, June. .        ^Jan  1  to  June  30.^ 

1886.      1885.      1886.       1H85. 

Gross  earnings $236,132        $102,960        $942,768        $560,128 

Operating  expenses..    118,569  82,166  521,296  411,516 

Netearnings $117,563  $20,794        $421,472        $148,612 

Missouri  Kansas  &  Texas.— A  report  has  been  circulated 
that  the  income  bondholders'  suit  against  the  M.  K.  &  T.  Co. 
had  been  settled.  Secretary  Hanson,  of  the  M.  K.  &  T.  Co., 
says  :  "  The  suit  has  not  been  settled.  The  case  has  simply 
been  adjourned  until  September.  The  status  of  the  case  is 
this  :  Judge  Wallace  has  ordered  the  taking  of  testimony  aa  to 
earnings  of  the  road  for  each  six  months  during  the  time  of 
the  income  mortgage.  Under  this  decree  the  Master  has  been 
ordered  to  advertise  for  income  scrip  and  coupon  holders  to 
present  their  holdings  to  him  for  verification,  so  that  he  can 
report  the  amout  of  outstanding  obligations  for  each  six 
months.  The  Master  will  probably  advertise  very  soon.  The 
claim  of  the  bondholders  was  that  when  there  were  any  sur- 
plus earnings  they  must  go  to  the  redemption  of  the  older 
scrip,  but  the  court  decided  that  if  there  were  surplus  earn- 
ings in  any  six  months  of  the  period  of  the  income  mortgage 
they  were  to  go  to  the  redemption  of  the  scrip  issued  at  that 
time,  rather  than  to  the  scrip  issued  before  these  earnings  were 
made. — Dow,  Jones  &  Co. 

New  York  &  New  England.— The  gross  and  net  earnings 
from  Sept.  30  in  1884-85  and  1885-96,  by  months,  are  as  follows: 

. arosa  Earnings .       , Net  Eaming»^—\ 

1835-6.  1884-5.      .     1885-6.  1884-5. 

Oct.  1  to  Maroh  31. -$1,820,745       $1,520,855       $679,965       $446,957 

Anrll  314,504  262,102  106,057  72,237 

Mav  "" '. 303.314  260,305 

ju£e"    314,316  271,057 


82,420 
96,520 


62,963 
81,263 


-June.- 


— Jan.  1  to  June  30. — 

1885.  1888. 


1885.  1886.  __  

Gross  earnings ..  $1,992,485     $2,148,532     $12,372,067     $11,523,359 
Oper.  exiiensrA  . .    1,224,198       1,209,458         7,217,320         6,679,226 


Netearnings.     $768,287        $939,077       $5,155,647       $4,844,133 

Danbnry  &  Norwalk.— This  railroad  has  been  leased  to  the 
Housatonic  Railroad  for  ninety-nine  years,  the  latter  company 
to  pay  interest  on  Danbury  &  Norwalk's  bonds  and  five  per 
cent  on  its  stock.  The  change  of  management  is  to  be  made 
Octoljer  1.  Tlie  directors'  agreement  must  be  ratified  by  a 
special  stockholders'  meeting  of  each  road,  noticed  four  weeks 
in  advance,  for  the  purpose  specified. 


Total  9  montbB... $2,752,879   $2,314,119   $964,962   $663,425 

Northern  Pacific— The  gross  and  net   earnings  for   the 
fiscal  years  1884-85  and  1885-86,  by  months,  are  as  follows: 

. Gross  Earnings. .       . Net  Earnings.—^ 

1885-6.  1884-5.  1885-6.  1884-5. 

JulvltoDeo.  31.    $6,743,269      $6,627,719        $3,640,981    $3,359,563 

Ja^ary. 480,330  553,582  30.052  113,008 

February 594,240  569,964  182,708         168.009 

MaroK...... 858,116  691,612  409,062  237,138 

Anril       -.. 993.483  877,665  481,744  399,583 

Vav 983,732  901,100  504,395  438,155 

j^V.'.".".'.'. 1,077,356         1,012,507  659,285  564,887 

Total  for  year- $11,730,526    $11,234,149      $5,811,227    $5,280,348 
Land  sales  for  the  same  period  in  1885-6,  370,925   acres; 

amount  of  sales,  including  town  lots,  $1,394,237. 
Ohio  &  Mississippi.- Tlie  gross  and  net  earnings  for  June 

and  for  six  months  to  June  30  were  as  follows : 


1886.  1885. 

Gross  earnings $308,119      $264,201 

Operating  expenses...   224.6.57        192,306 


. — Jan.  1  to  June  30. — . 

18»6.  1885. 

$1,730,721       $1,738,418 

1,306,763  1,353,702 


$384,714 


Netearnings $83,462       $71,895        $423,958 

Oregon  &  Trans-Continental.- A  report  of  the  President  of 
this  company  to  its  stockholders,  under  date  of  June  21,  has 
iust  come  to  hand.  This  report  states  that  the  changes  in  the 
assets  since  November  11,  1884,  have  been  as  follows :  The 
amount  of  securities  held  in  the  assets  have  decreased  by 
5  879  shares  O.  R.  &  N.  stock,  83,920  shares  Northern  Pacific 
preferred  stock,  32,868  shares  Northern  Pacific  common  stock, 
5,200  shares  Wisconsin  Central  stock,  $1,170,000  Oregon  & 
California  second  mortgage  bonds. 


AroxrsT  7,  1888.1 


THE  CHRONICLE. 


163 


Of  the  Oregon  Railway  &  Navigation  Company  stock,  5,579 
shares,  and  80,230  shares  of  the  Northern  Pacific  Railroad  pre- 
ferred and  37,368  shares  of  the  common  stock  were  taken  by 
the  holders  of  the  notes  dated  December  31,  1884,  which  were 
issned  to  the  amount  of  97,500,000,  and  were  secured  by  a 
pledge  of  105,000  shares  O.  R.  &  N.  Company's  stock  at 
50,  00,000  shares  Northern  Pacific  R.  R.  Company's  stock, 
imferred,  at  35,  and  00,000  shares  Northern  Pacific  common 
stock  at  13>^,  which  notes  ^ve  options  to  the  holders  to  take 
Oregon  Railway  &  Navigation  Co.  stock  at  par.  Northern 
PaodBc  R.  R.  Co.  iMvferred  stock  at  50  and  Northern  Pacific 
oommon  stock  at  85,  to  the  extent  of  one-half  of  the  amount 
of  each  stock  pledged  as  collateral  to  secure  said  notes. 

Three  hundred  (800)  shares  of  O.  R.  &  N.  Co.  stock,  3,700 
shares  of  Northern  Pacific  R.  B.  Co.  preferred  stock  and  5,600 
shares  of  Northern  Fadflc  R.  R.  Co.  oommon  stock  were  sold 
by  Kuhn,  Loeb  ft  Co.,  against  whom  a  suit  has  been  brought 
for  selling  the  stock  iUegmlly.  Five  thousand  two  hundred 
(5,300)  shares  of  Wisconsin  Central  stock  were  sold  in  Decem- 
ber. 1880,  realizing  the  sum  ot  $M,575. 

After  rehsenrfng  the  negotiations  bjr  which  this  company 
became  free  from  its  onsrons  lease  of  the  Oregon  &  California 
Railroad,  the  President  congratulates  the  stockholders  upon 
this  fortunate  result. 

The  sasets  o(  the  oompany  have  been  increased  as  follows  : 
9;968  shares  of  Oregon  Improvement  Co.  stoek,  1,060  shares 
of  Central  ft  South  America  Telegraph  Co.  stock,  |118,000 
Merican  Central  Ry.  Co.  flnt  mcrtgage  7  per  oeat  bonds, 
t9S,000  Mexican  Central  Br.  Co.  income  8  per  cent  bonds, 
1143,000  Oregon  ft  Trans-Continental  Go.  beads.  $170,000 
claims  against  individuals. 

"The  Oregon  Improvement  Co.  stoek,  the  Central  ft  South 
American  TUegrapn  Ca  stock,  the  Mexican  Central  Ry.  Co. 
fbst  moctgage  and  income  bonds.  #31000  of  the  Oregon  ft 
Traa^Conanantal  6  par  cant  bonds  and  $170,000  claims  against 
individnala  were  leoaived  in  January,  1886.  in  the  aettlement 
of  the  account  standing  on  the  books  of  this  oomnany  against 
Uenry  Villaid,  thia  oompany  paying  to  Dnxel,  Morgan  ft  Co. 
about  $125,000,  and  taking  up  and  beooming  the  owners  of  the 
above  ssourities,  and  in  addition.  $10,000  of  Northern  Pacific 
Terminal  Co.  booda.  wfaieh  ware  di^oaed  of  at  106^4.  This 
aettlement,  after  oooaidarable  nagntiatton,  it  was  thought 
daairabie  to  malcei 

"The  Oregon  ft  Trana-OoaliMatel  Co.  bonds,  outside  of  the 
$84,000  reoeiTed  in  the  aaWlamaBl  ot  Mr.  Villar<rii  account, 
are  a  faalanoe  of  the  bonds  received  for  the  completion  of  the 
construction  ot  the  Jamestown  ft  Northern  RtilruiKl.  In  the 
statement  onntalned  in  the  dronlar  of  tiommbor  11, 18»t,  will 
be  found  an  item  of  $99,000  which  had  been  expended  on  the 
extension  of  that  bcaitch,  for  which  the  company  had  nothing 
to  reptassnt.  Tbeoompany  completed  the  branch,  25}-i  miles, 
and  received  $510,000  of  O.  ft  T.  fint  mortgage  bonds,  which 
have  bean  disposed  of.  except  the  $143,000  Mil  on  hand,  and 
not  oniT  caahed  the  $86,000  aaaet,  but  realiacd  a  profit  of  about 
$183^000  in  addition  from  the  operation." 

"The  net  debt  (not  including  bonds)  of  the  O.  ft.  T.  Co.  on 
the  first  of  June.  1886.  was  $7,688,400.  a  docrsase  since  the 
statement  of  November  11, 1W4.  of  $3,786,600.  Of  the  debt. 
$4,060,000  is  placed  on  three  yean'  time,  dating  from  Decem- 
ber 31, 188S,  and  bears  intaraat  at  the  raU  of  five  per  cent  per 
annum.  The  balance  ia  being  carried  on  demand  and  sliort 
time  loans,  at  from  tliree  to  four  per  cent  per  annnin. 

••  The  claim  against  Kuhn,  Loeb  ft  Ca  for  about  $112,000 
for  the  improper  and  illegal  sale  of  this  company's  securities 
pledged  with  them  has  been  sncceaafnl  in  two  courts,  and  is 
now  in  the  New  York  Court  ot  Appeals.  The  attorneys  of 
the  company  are  onnfldent  of  final  success. 

."^Suit  has  been  Instituted  a^diMt  the  SC  Paul  ft  Northern 
Pacific  R.  a  C^o.,  Drezel.  Morgan  ft  Ca,  Winslow,  Lanier  .V 
Ca  and  Drezel  ft  Co.,  to  recover  $3,000,000  of  the  stock  of  tht 
gC  Paul  ft  Northern  Pacific  R.  R.  Co.,  believed  to  have  been 
WTcnsfiJIy  taken  from  this  oompany. 

"This  company  rsoeived  $l.'y),000  from  the  O.  R.  ft  N.  Op. 
ia  ssttlement  of  a  dispated  claim  growing  out  of  the  sale  Ehr 
this  oompany  to  them  of  the  Columbia  ft  Ptdouse  Railroaa. 
The  matter  was  settled  by  arbitration  with  the  above  result. 

"The  claim  of  this  company  against  the  Northern  Pacific 
B..  R.  Ca  has  been  the  subject  of  considerable  discuMton,  but 
as  yet  remains  unsettled. 

'^  There  are  bonds  outstanding  of  the  Oregon  ft  Trans-Con- 
tiacntal  (^ookpany  amounting  to  $10,068,000,  aminst  which 
aa  equal  amount  of  first  morteage  bonds  of  the  Northern 
I^dflc  a  B.  branch  roads,  at  PO.000  per  mile,  are  held  by 
the  Farmers'  Loan  ft  Trast  Company,  trustee,  which  bonds, 
apoordlng  to  agreements  made  with  the  Northern  I'dcifir  1£.  R. 
Ca,  are  practieally  guaranteed,  principal  and  interest,  by  that 
oompany." 

A  sutement  of  aaaeta  and  liabilities  was  in  the  Cubomcuc 
V.  42,  p.  Wt 

.  ^'Jl'''*  D««»t"f  *  ETaBfTllIe.— The  gross  and  net  earnings 
for  May,  and  from  Jan.  1  to  May  Si,  furnished  for  the 
CBBoincxc.  have  been: 


OiMS  sanuiss. 
OfsraMagszi 


'—Jan.  I  loilttu  31.-^ 

IMS,        isna.  issft.        iBse. 


■HlW.- 


.  tftCSO* 
34.4(11 


•5e.A2a 

33,488 


•380,545 
164,500 


»280,446 
101,004 


Wtl  saretBgR tl«.0a7       $33,037       911«.036       $110,382 

Ballroada  la  New  fork  State.— The  returns  of  the  follow- 
ing roads  for  the  quarter  ending  June  80,  have  been  filed  at 
Jdtmaj  aa  foUowa: 


—Smilott  <«  Albany—.  _.v.  T.If.Baven  £  Hartf.-^ 
1985.  1886.  1885.  1886. 

gross  earnings $1,833,665    $2,020,598    $1,664,362    SI  859  S2B 

Operating  expenses...  1,416,727      1,523,339      1,OU,007      1,201,418 


Ket  earnings $416,938 

Ineome  outer  sooroes 


$497,257 


$653,355 
4,629 


$658,378 
9,793 


TWalnet $416,938 

Tax's,  rental,  interest.      188,070 


$497,257      $657,984       $663,171 
187,736  204,947  294,947 


SnrPlM $228,868       $309,471       $153,037       ^63,224 

TSaJ-  ''*'«■<»«•  i-  -fDel.,tHud.Zeated i.-, 
1888.  1886.  1885.  1886. 

QtoasMmlngs $683,963       $784,672    $1,267,739    $1,418,568 

Opersdng  expenses 544,782         552,197         gelllrt         922;324 


Set  earnings $139,181 

Taxes,  rentals.  Interest.*  104,778 


$232,475 
•107,125 


$306,625 
537,422 


$496,244 
590,499 


Blanee sor  $34,403  «nr.$ia5,350d6f$230,797def.  $94,355 

•  Dms  not  include  Intere^.  I  Inoludea  Albany  A  8us.,  Rens.  ft  Bar.. 
Wew  York  &  Can.  and  Utlca  Clin.  &  Blng.  "v-o.  <»  ami., 

Bichmond  ft  Danville.— The  Richmond  ft  Danville  pro- 
poess  to  extend  its  lino  from  Warm  Springs,  N.  C,  to  Enox- 
ville,  Tenn.,  there  connecting  with  the  Louisville  &  Nashville 

a  a 

Southern  Pacific  Company.- The  groes  and  net  earnings 
of  the  Atlantic  system  of  the  Southern  Paciflo  Company  ui 
detail  for  Jtme,  and  from  Jan.  1  to  June  30,  were  as  fbUows: 

T  "".S^"  *^JJ!K — '  ' ffetEaminet. , 

Jim»—                             1886.  1885.  1888.  1885 

S^°S'*3-r± *">i'M  $285,687  def.  $3,909  $8"334 

O.W.Tex.  A  Pbo....            a.tl6  5,659  def.  2.612  4ll« 

LonUlana  Western..          48,710  43.379  21,833  3o'02a 

Morgan's  La.  4  Tbx.  26»,e77  855.564  13,195  63  784 

K.  Y.Tei.AMox....          Xj!;438  24.100  352  BslS 

Taxaa  A  M.  Orleans..          80,081  73.720  34,571  28',4<S 

Tot.  AtlaoUo  lys'm     $806,788       $028,038  $63,930       $209,786 


Jan.  I  to  June  30— 

Oal.  H.  A  B.  A $1.2$S.a3S    $1,883,660 

«i.  W.Tex.  *  Pac....  89,320  

Loulalana  Western...  300,465 

Momn'sIia.ATex..  1,949,S8S 

N.  Y.  Tex.  &  Hex 64,M1 

Texas  &  N.  Orlewu..  450,949 


887,813 
1,843,904 

449,340 


$88,650 
drt  6,730 
144.018 
448.330 
det  10.666 
182,136 


$577,927 

148,594 
620,781 

184',710 


Jot.  AtlanUc  sys'm  $4.022.286    $1,027,988       $af5,738    $1,550,205 

Texas  A  Paeiflc— The  Fleming-Olcott  Committee,  which 
will  probably  cement  all  interests  that  are  opposed  to  the 
Wistar  (Committee,  now  consists  of  the  following  gentlemen  : 
F^deric  P.  Olcott,  President  of  the  Central  Trust  Company  '• 
Bobert  Fleming,  the  representative  of  large  foreign  interests  • 
Jacob  U.  Schiff,  of  Kuhn,  Loeb  &  Co.;  Charles  M.  Fry,  Mayer 
Lshman,  Charles  M.  McOhee,  W.  T.  Walters,  of  Baltimom. 
and  J.  Kennedy  Tod. 

This  committee  had  a  long  conference  with  the  Wistar 
Committee  in  an  honest  endeavor  to  harmonize  the  different 
fatanrta  and  make  onegeneral  plan  of  reorganieation  for  the 
baaallt  of  all  parties.  The  Wistar  party  refused  to  do  anything 
tmless  they  could  have  full  control  of  the  reorganiz.ition. 
It  seems  strange  that  gentlemen  of  high  standing  m  Phila- 
delphia shoula  lend  their  names  to  support  a  scheme  of 
reorganization  for  a  railroad  of  some  $78,000,000  securities, 
which  proposes  so  palpably  to  facilitate  the  control  of  the  new 
oompany  by  the  holders  of  $1,300,000  of  floating  debt. 

Both  the  strength  and  the  open  and  fair  dealing  of  Mr. 
Reming's  committee  have  been  well  shown  by  their  proposals 
in  regard  to  the  ConsoL  Bast  Division  bonds 'and  the  floating 
'Vhat  do  they  propose  for  the  coniolidate<l  Iwnds?  To 
in  at  97}^  and  accrued  interest,  ecjuivalent  to  about 
iwi;^,  when  the  bonds  had  only  sold  at  90,  including  the 
overdue  interest,  before  thia  committee  appeared  in  the  field. 
Meesrs.  Drezel  Morgan  ft  Ca  and  Kuhn  Loeb  &  Co.  are  now 
offering  to  take  the  bonds  at  the  above  price.  What  ia 
proposed  for  the  floating  debt  held  mainly  by  the  Missouri 
Pacific  Railroad  Company  ?    To  pay  it  off  in  cash. 

The  stockholders'  rights  are  fuUy  recognized,  and  inplaceof 
being  called  on,  as  by  the  Wistar  plui,  to  surrender  two- 
thirds  of  their  stock  without  any  equivalent  (a  large  part  of  it 
to  be  passed  over  to  the  Missouri  Pacific),  they  are  called  on 
to  pay  a  cash  aaaessment  of  10  per  cent,  taking  back  second 
mortgage  bonds  probably  worth  50,  making  the&  assessment 
really  about  5  per  cent.  The  stockholders  could  not  hope 
for  totter  terms  than  these,  under  any  plan  that  bondholders 
would  agree  to. 

Upon  the  whole,  all  holders  of  Texas  ft  Pacific  securitiee, 
from  the  first  mortgage  bonds  down  to  the  stock,  seem  to 
have  fair  and  reasonable  consideration  given  to  their  interests. 
The  Fleming-Olcott  plan  is  arranged  with  ample  provision  for 
furnishing  ful  necessary  cash  for  improvement  of  the  property 
and  the  payment  of  interest  as  it  falls  due,  while  it  is  calcu> 
lated  to  preserve  the  road  in  its  entirety  and  to  make  the 
moat  out  of  this  comprehensive  system  stretching  across 
tlwgreat  State  of  Texas. 

The  essential  parts  of  the  committee's  circular  are  given 
below.    They  state  that  the  main  objects  to  be  attained  are  * 

1.  A  reduction  of  the  flzed  mortgage  interest  charge  to 
limit  of  absolute  safety. 

3.  The  reinstatement  in  the  new  comi>any  of  aU  the  present 
securities  in  equitable  order  and  proportions. 

8.  Provision  for  putting  the  property  in  such  condition  aa 
to  enable  it  to  be  operated  with  emciency  and  economy. 
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As  to  the  first,  they  beg  to  call  attention  to  the  fact  that  1 
during  the  jmst  four  years  the  grofs  earningB  of  the  railway 
have  averaged  more  than  |6,000,000  per  annum,  TheFe  earn- 
ing?, made  while  the  road  was  in  very  poor  repair,  leave  no 
room  for  doubt  concerning  the  earning  capacity  of  the  rail- 
•way.  There  is  every  likelihood  that  after  it  is  placed  in  good 
condition  the  income  will  be  much  increased.  But  even  if  it 
is  not,  the  reduction  of  the  operating  expenses  to  say  sixty  per 
cent  (the  Philadelphia  Committee  say  in  their  circular  of  Dec. 
8,  1885:  "The  estimate  of  no  official  exceeds  55  per  cent  as  the 
probable  proportion  of  the  operating  expenses"  after  the  prop- 
erty is  "placed  in  good  condition")  would  leave  a  net  profit  of 
about  12,400,000,  or  nearly  twice  as  much  as  the  proposed 
fixed  chaige. 

PLAN  OF  REORGANIZATION. 

All  existing  mortgages,  with  tbe  exception  <if  the  School  Fund  Loan 
of  the  State  of  Texas  ($107,000),  aud  the  llrst  mortgage  ot  the  Eastern 
DlTlsiou  (t3."S4,000).  each  of  which  bears  interest  at  the  rate  of  6  per 
ccnti>er  anuHiu.  are  to  bo  foreclosed,  and  a  new  company  Is  to  be  organ- 
ized, which  shall  execute  two  mortgages,  to  be  kuowu  as  first  and  sec- 
ond mortgage  respectively. 

Thk  N'kw  First  Mohtc.aob.— The  principal  sum  of  the  new  first 
mortgage  (.ball  not  exceed  *25,COO,000.  It  shall  be  payable  la  gold  in 
the  year  2000  A.  D;  interest  f-hall  be  at  the  rate  of  5  per  cent  per 
annum,  payable  seml-ounually  In  gold,  the  Hrst  coupon  being  due  June  1, 
1888.  It  Is  provided  that  an  amount  of  these  bonds  not  exceeding 
$3,951,0iO  shall  bo  reserved  absolutely  and  solely  for  the  purpose  of 
redeeming  the  tlrst  mortgage  tf  Ite  Eastern  Division  and  seilllug  the 
claims  of  the  State  of  Texas. 

The  New  Skcond  Moktoaoe.— Theiirlncipal  sum  of  the  now  second 
mortgage  shall  not  exeeed  $25,000,000.  It  shall  be  payable  In  gold  in 
the  3  ear  2(00  A.U.;  interest  shall  bo  at  the  rate  of  5  per  cent  per 
aunuui,  payable  peml  annually  in  gold,  out  of  the  net  income  of  the 
company,  and  shall  ba  uoneumulative.  This  mortgage  shall  contain  no 
power  to  foiecloso  upon  default  In  the  interest  except  in  the  event  of  a 
foreclosure  of  the  first  mortgage  ;  but  on  and  after  1892  the  trustee,  in 
case  of  uon-p»vment  in  full,  may,  on  request  of  holders  of  not  less  than 
one-tMrd  of  ilie  total  issue,  enter  into  possession  ot  the  pro,  erty.  and 
manage  the  some  under  the  direction  of  a  committee  of  the  holders  of 
the  lioiKiB.  fehoMld  it  become  necessary,  In  the  opinion  of  twc-thirds  of 
the  b' aid  of  directors  of  the  company,  to  protect  its  business  by  the 
construction  or  aciiuisiiion  of  branch  or  connecting  lines,  tins  mortgage 
fhall  authoiize  them  to  construct  said  lines  and  mortgage  the  same  at  a 
rate  not  excel  ding  $12,500  per  mile;  the  amount  required  to  pay  the 
interest  on  said  branch  lines  shall  be  made  a  rental  charge,  and  in  case 
of  any  deficiency  in  the  earnings  of  said  branch  lines  to  meet  said 
rental  cliarge,  the  same  may  bo  male  up  out  of  the  earnings  of  the 
whole  property,  and  before  payment  of  iuterest  on  said  second  mort- 
gatce  bonds. 

New  Cai'ITai.  Stock— The  new  company  shall  have  a  capital  stock  of 
$50.0(0.000.  Of  this  amount  $32,lul,(30O  only  shall  l)e  issued  in 
exchange  for  a  like  amount  of  existing  stock. 

DISTRIBOTION  OF  THE  NEW  SECURITIES. 

1.  $9,316,0CO  consolldatfd  6  percent  bonds  Eastern  Division.  The 
holders  of  these  bonds  slial  1 1  ecei  vo  in  exeliang«  for  the  principal  of  their 
bonds,  together  with  the  interest  accruing  between  December  1,  1885, 
and  December  1 ,  1S37,  1 12  per  cent  in  now  first  mortgage  bonds.  The 
unpaid  coupons  due  on  or  before  Decemljer  1,  1885,  are  to  bo  funded  in 
the  same  proportion  iu  new  first  mortgage  bonds.  All  subsequent  cou- 
poi.s  are  to  be  surrendered  to  the  committee  acd  canceled. 

2.  $(■■,"  20,000  0  per  cent  bonds.  New  Orleans  Faelflc.  The  holders  of 
these  bunds  shall  lecelve  in  exchange  for  the  princiiial  of  their  bonds, 
together  withthe  interest  acciuiug  between  .Tuly  1,  lb85,and  Deoember 
1, 1887,  60  per  cent  in  now  first  mortgage  and  60  percent  in  newsexjoud 
mortgage  bonds  The  cash  due  on  all  ovenlue  coupons  which  have 
matured  ou  or  before  .Tuly  1,  1835,  shall  bo  funded  in  new  first  aud 
second  mortgage  bonds  in  the  same  proportion  as  the  bonds.  The  scrip 
shall  be  fnudcd  in  the  proportion  allotted  to  the  terminal  bonds.  All 
coupons  falling  due  after  July  1,  1885,  are  to  be  surrendered  to  the 
ci'miuitiee  aud  canceled. 

a.  (>ia,4)28.oi)o  ij  per  cent  bonds,  Rio  Grande  Division.  Tlie  holders 
of  I  hese  hi  nds  shall  receive  in  exchange  for  the  principal  of  their  bonds, 
together  with  t  Ue  iuterest  accruing  between  August  1, 18S5,an(lDeceir- 
ber  1,  1867,  40  per  cent  in  new  first  mcrtgace  aud  80  per  cent  in  new 
f  econd  mortgage  bonds.  The  cash  due  on  all  overdue  coupons  which 
have  ii;aiured  ou  or  before  August  1,  18S3,  shall  be  funded  in  new  first 
and  seeontl  mortgage  bonds  iu  the  Same  pioporiion  as  the  bonds.  The 
scrip  shall  be  fuuded  in  the  proportion  allotted  to  the  teraiinal  bonds. 
All  coupons  fiillini;  due  after  August  1, 1835,  are  to  be  suireudered  to 
the  committee  aud  canceled. 

4.  $T50.C00  leiminal  br.nds.  The  holders  of  these  bonds  aret»rc:'eive 
In  c.\el:aKgB  for  the  principal  of  their  bonds,  together  with  the 
Interest  accruing  bciweou  October  I,  1885,  and  December  1,  1887, 
25  per  cent  in  new  first  mortgage  and  95  per  cent  in  new  eecocd 
mongaiie  bonds.  Ail  coupons  falling  due  after  October  1,  1885,  are 
to  he  surrendered  to  tli<-  committee  and  canceled. 

5.  $8, 1  ia.oou  iMSid  grant  boud.^i.  The  holders  of  these  bonds  are  to 
rete'.ve  the  lauds  on  which  tlie  bonds  are  the  firstlien,  and  in  exchange 
for  their  lieu  as  a  third  mortgage  on  the  income  of  the  Eastern 
divl.'-lon,  tliey  are  lo  receive  40  per  cent  in  new  second  m<n-tgage  bonds. 

6  $32.1(i4.0  0  CBjiitiil  Stock.  Iloldeisof  shares  of  stock  are  to  receive 
an  equal  amoi.nt  in  new  stock  upon  the  payment  of  a  contribution  of 
$10  per  share.  'Ihey  shall  receive  bonds  of  the  new  second  mortgage  at 
par  for  the  amount  contributed. 

7.  A  syn<licate  has  been  fonucd  consisting  of  Messrs.  Droxel,  Morgan 
<fe  Co.,  Kuliu,  Loeb  &  Co.  and  their  associates,  which  for  a  commission  of 
five  per  cent  in  cash,  guarantees  the  conversion  ot  the  presout  consoli- 
dated niorigage  bord".  Eastern  Division,  into  the  new  securities  pro- 
vided for  the  same  under  clause  1  of  the  above  plan.  The  committee 
however,  refcrvcs  the  right  of  paying  said  comiiisslon  In  new  second 
mortgage  bonds  at  50  per  cent  of  the  par  value. 


RECIPITULATIOS. 


Oht  Bantit  and  SlocK: 
Tex.  .State  lien      $1117,000 
l«t>I.(E.  Iiiv  )     3,781,t00 
Consol.    niort. 

(E    DIv)....     9,310,000 
Inc&rd.M.(E. 

Dlv) ...     8,123,000 

1st   mort.  Kio 

Grande  Di  v..   13,023,000 
1st  iiiort.  N.  O. 

Pacific 6,720,000 

<3cn'l  &  tciiu'l 

mort 780,000 


P.  O.ntnewbds 
ioheismifd. 


A  m't  of  nrw 
let  U.  b'ds. 


Am'l  of  new 
2d  M.  b'ds. 


Slock 32,164,000 


Left  uneha'ged 

lli%  iu  1st 
mort.  bonds. 

Laud,  &A0"„  In 
2d  M.  boiids. 

4(.''i  in  1st  M. 
bds;80"„iu2d 

60"o  In  Ist  .M. 
bits;  60%  In  2d 

2-%  In  Ist  M. 
bd8;95''„in2d 

For  cash  contri- 
bution of  10%, 
2d  M.  bonds.. 


$10,433,920 


5,211,200 
4,032,000 

187,500 


$3,219,200 

10,422,100 

4,032,000 

712,500 

3,216;460 
$19,864,020     $21,632,560 
z^^n^T^^lllf^l'Wi^hoM,)''"''^''  "^^'"^  '"  run  on  the  first 


Kt;Ni)S  rnoviDEU. 

Two  years' net  earnings,  say $2,500,000 

Contribution  by  stock",  Wo 3,216,460 

$5,710,460 
Less  MlSBOnrl  Pacific  claim l,3O0,cO0 

$1,410,460 
Reserve  ol  let  mortgage 1,184,380 

$5,(iOO,840 


Reserve  Ot  2d  mortgage,  par  value $3,367,404 

— The  gross  and  net  earnings  for  June  and  for  six  months 
furnished  for  the  Curonicle  have  been  : 

. June. >       . Jan.  1  to  June  30. . 

1886.  1885.  1886.  1885. 

Gross  eamlngg $403,069       $371,483       $?,530,f'87       $2,165,431 

Oiier.  expenses 403.282  395.268  2.307.768 

Net  earnings.. def  $60,213  def.  $23,785  $222,319  

Union  raciilc. — The  gro?s  and  net  earnings  for  June  and 
since  Jan.  1  have  been  as  follows: 

June. .    . Jan.  1  lo  June  30.— \ 


1885. 

Gross  earnings $1,955,395 

Oner,  expenses 1,479,522 

Surplus $475,873 

Taxes 75,393 


1886.       1885.      1886. 

$2,263, S21  $11,224,5.30  $11,606,088 

1,650,889   7,197,482   7,914,706 


$612,932 
83,635 


3,727,018 
452,30i 


$3,661,332 
500,060 


Notearnings $;00,1SO       $>29,297    $3,271,656     $3,161,322 

Toledo  Peoria  &  Western.— At  Chicago,  July  30,  a  final 
decree  was  entered  by  Judge  Gresham  in  the  foreclosure  case 
of  Brown  an(i  Paton.  trustees,  against  the  Toledo  Peoria  & 
Western  Railroad.  This  was  a  bill  to  foreclose  the  first  mort- 
gage for  $4,500,000  on  the  road,  given  May  23,  1880.  The  decree 
finds  there  is  now  due  $5,154,729,  including  interest,  and 
directs  a  eale  to  be  made  Oct.  29,  1886,  by  H.  W.  Bishop,  the 
Master  in  Chancery.  There  is  a  prior  lien  on  part  of  the  road, 
under  a  mortgage  for  $750,000  given  March  11,  1857,  but  this 
is  mostly  provided  for.  A  second  or  income  mortgage  for 
$3,900,000  also  covers  the  entire  road.  Tlie  press  dispatch  says: 
"The  income  mortgage  bondholders  made  a  strenuous  effort 
to  get  the  Judge  to  allow  them  to  foreclose  their  mortgage,  so 
as  to  protect  themselves,  and  then  go  on  paying  the  interest 
on  the  first  mortgage,  unless  a  new  consolidation  could  be 
formed;  but  the  Judge  thought  this  was  not  feasible  and  gave 
them  the  cold  consolation  ot  a  decree  for  any  surplus  arising 
after  the  first  mortgage  is  paid.  There  are  a  large  number  of 
unsettled  claims  against  the  Wabash  road  still  outstaoding, 
arising  from  the  lease  of  the  Toledo  Peoria  &  Western  to  the 
Wabash.  The  former  claims  there  is  over  $300,000  due  it  for 
rentals,  besides  $28,000  due  for  cars  lost  or  destroyed,' 

United  Lines  Tcl"graph  Co.— In  the  N.  Y.  Supreme  Court 
a  motion  was  made  this  week  on  behalf  of  the  Unite  1  Lines 
Telegraph  Company,  to  procure  the  delivery  to  the  United 
Lines  Company  of  certain  securit-es  alleged  to  have  been 
included  in  the  foreclosure  sale.  The  Farmers'  Loan  &  Trust 
Company  refused  to  Burrender  the  property  on  the  ground 
that  it  was  included  under  the  $300,000  divisional  mortgage. 
Col.  IngersoU  said  that  the  divisional  mortgage  preceded  the 
one  for  the  larger  amount,  and  included  only  the  telegraph 
company's  property  in  New  York,  New  Jersey,  Pennsylvania, 
Delaware,  Maryland,  atd  the  District  of  Columbia,  through 
which  the  line  pa-'sed,  and  hence  could  not  include  stocks  of 
companies  operating  outside  of  this  territo.y.  Besides,  these 
disputed  stocks  came  into  the  company's  posjession  after  the 
execution  of  the  divisional  mortgage.  In  response  Mr. 
McClure  claimed  that  the  divisional  mortgag3  covered  t'ae 
securities  in  dispute.     Decision  was  reserved. 

WabasU  St.  Louis  &  Paciflc— Although  the  Wabash  has 
passed  into  the  control  of  the  purchasing  committee,  there 
are  several  formalities  yet  to  be  complied  with  before  it  can 
be  deeded  to  the  successor  of  the  Wabash  St.  Louis  &  Pacific 
Riilway  Company.  The  Times  reports  that  on  Saturday  last 
the  balance  of  the  purchase  money  was  paid  into  the  Third 
National  Bank  of  St.  Louis,  10  per  cent  having  been  paid  in 
at  the  time  of  sale.  This  money  will  be  applied  to  the  pay- 
ment of  the  court  expenses,  under  the  direction  of  the  pre- 
siding Judge,  but  there  remains  yet  to  be  paid  the  floating 
debt,  receivers'  certificates,  court  expenses  and  what  the 
court  may  decree  for  the  receivers  themselves.  The  pur- 
chasing committee  estimate  that  it  will  take  about  $3,500,000 
more  to  meet  these  items  of  expense,  and  that,  even  if  no 
opposition  whatever  were  developed,  it  will  be  impossible  for 
a  new  company  to  take  possession  during  the  current  year. 
The  receivers  have  expended  all  the  net  income  of  the  road  in 
putting  it  in  good  rejjair  and  in  paying  interest  on  prior  liens, 
which  amount  to  over  $750,000  a  year,  and  they  have  not  yet 
caught  up  with  the  interest  due  upon  underlying  first  mortgages 
that  must  be  taken  care  of.  As  fast  as  the  money  has  accumu- 
lated they  have  applied  it  to  the  payment  of  this  interest,  but 
it  was  only  a  day  or  two  ago  that  they  were  in  funds  f  ufKcient 
to  announce  the  cashing  of  the  coupons  ou  the  North  Mis- 
souri firsts,  due  on  June  1.  Some  of  the  liolders  of  first  mort- 
gage bonds  on  the  lines  east  of  the  Mississippi  are  inclined  to 
stand  out  for  the  pavment  of  interest  in  full  instead  of  at  the 
rate  of  5  per  cent,  but  the  committee  has  not  yet  come  to  any 
conclusion.  They  will  meet  this  week  again,  aud  may  pro- 
pose a  compromise  to  the  purchasing  committee,  which  wiU 
meet  the  la-'t  of  the  week.  There  are  now  only  about  15,000 
shares  of  the  stock  unassented,  and  withhin  a  very  short  time  an 
additional  penalty  for  delay  will  be  imposed  upon  those  who 
have  hitherto  failed  to  take  advantage  of  the  offer  of  the 
committee. 
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j£he  (jyormmerctal  '^iitxes, 

COMMERCIAL    EPITOME. 

Friday  Nioht.  Aug.  6.  1886. 

Hrrcantile  circles  were  somewtuit  distarbed  early  in  the 
we«k  by  the  (urtfarr  dtcline  in  silver,  through  tear  of  the 
•dTerae  effrc(s  that  this  might  oauae  in  conjunction  with  the 
adoption  of  the  Morrinon  snrplua  reaolution.  Liter  on,  how- 
ever, the  outlook  was  regarded  with  less  apprehension,  and 
now  that  Cuogreaa  has  adjourned  and  the  surplus  resolution, 
eren  in  its  amended  form,  baa  failed  to  meet  the  approval  of 
the  President,  a  more  cheerful  tone  is  apparent. 

The  following  ii  a  sCat«meat  of  tb«  stocks  of  leading  articles 
of  domeatic  and  for<;ixa  merchandfaiw  at  dates  given  : 


Pork 

B««r 

L«a 

TotMWoo,  dooaMle 
Tobaeoo,  f  oreicii . . 

Oi>fliM.RIo 

OoOlBe,  «thar baa. 

Ooike,  Java.  Ae mHa. 

Bagar 

Bagar boxes. 

iiaai-:::::::::::::::::??M; 

MolMM*,  (ontKB hbda 

Moliwm.dcawitki bbia 

Hides. Wo. 

Oottoa 

Boala bbta. 

5C?*!".*f!:^!!^.. ....  .....bbi. 

Bloe.K.  I 

Bloe.doaMStle bbU.aadte*. 

LInsawl 

■aupeire 

JaMbntts 

ap. 


18M. 
Aug.  1. 


1896. 

July  I. 


188S. 
Aug.  1. 


is,0oe 
I  to 

33.768 
42,211 

33  Mil  4 

S7,«>0 

4IJM0 

Voae. 

•00,4«8 

a7S 

I,3fi7 

700 

8is.o:o 

H«.477 

ie.oo« 

67» 
0,S«O 

a.170 

7,000 
ISJtOO 


4.0M 


14.393 

15.% 

3«.3-4i) 

37,ulO 

44,891 

234.S89 

97.711 

B3.SO0 

20.340 

None. 

l,»»5.tM 

489 

1 ,846 

1.000 

311,000 

248.481 

16,638 

1.S32 

1.96S 

8,940 

6.900 

7,&00 

17,1S0 

»9,400 

19.930 

5,843 


ll.SiS 

332 

37.-()2 

3H,383 

SO.-'«a 

28.120 

84.aiiO 

62.109 

77,292 

178 

1,029,795 

7*5 

3.005 

1.200 

151.700 

I67,ir7U 

81,127 

1,308 

2.562 

12.4.SO 

3,40o 

20.AU0 

13,300 

63,500 

16.078 

27,463 


) 


k 


The  spMolation  ia  lard  fatofes  w»s  qalt*  buoyant  early  in 
the  wc«K,  in  symp«lby  with  the  advance  In  com,  but  haa 
siooe  be«a  varitble  and  unsKtled.  To-day  there  waa  some 
invgolarity, and  the  cIms  tbis  afternoon  isat  T-OV.  for  August, 
T-OTc.  for  September,  «-87e.  for  October  and  OSOc.  for 
Novsmber.  Spot  lard  fartlMr  advanced,  closiog  at  0-«0c.  for 
prime  city,  'iiy^lO-'io.  for  prime  lo  ohoioe  Western  and  T'20c. 
for  leflned  for  the  Oontineat,  bat  the  higher  prices  have 
ebeeked  business  for  export,  and  the  dose  is  dull. 

Pork  haa  been  dull.  Cut  meets,  tlKMigb  qaiet,  have  ruled 
very  firm.  Tallow  is  ansier  at  S  lVi6(i4?.  Tbe  Western 
dKMight  bassttffeoedtheaarkets  for  dairy  prodocts;  oieamery 
batter  closes  at  14^Ue.,  and  full  otenm  factory  cbeeee  at 

Coffee  on  tbe  spot  baa  oontinned  in  good  demand ;  Rio  and 
the  mild  have  apparently  met  with  a  good  demand  from  the 
regular  trade,  while  the  *p<<culatioq  in  ICio  option*,  after  tome 
<epr— ion.  bename  flnnar  yesterday,  and  to-day  waa  steady, 
«losinc  with  sellan  at  7  SOu.  for  geptember.  7»5c  for  October 
and  November.  7'90e.  fur  December,  7'93c.  for  January  and 
6a.  for  February  and  M4rch.  Rtw  iucars  are  lower  and 
eloae  quiet,  witn  fair  retioing  quoted  at  4^c.  and  centrifugal 
6!io.  for  M  deg.  test.  Molasees  is  cheaper  at  17r§  n'^'c.  for 
80  deg.  test,  and  large  lines  of  black  strap  have  b^sen  sold  for 
this  and  aaxt  Bontb  at  Itc.    Teaa  are  dull. 

Kentooky  tobaooo  baa  been  morsactive  at  unchanged  prices; 
sales  an  4M  hbds.  of  which  8U0  for  export.  Lngs  are  quoted 
at  4/Stc  and  lanf  iii^Bi^c  tot  common  and  medium,  and 
•Vi:§  idc  for  prime  locnoloe.  Tbe  buiiuass  in  seei  leaf  tobaooo 
resumes  tbe  activicy  oot«d  during  tbe  month  of  iune,  and  the 
aalea  for  the  week  am  8,743  oases,  as  follows  :  200  oases  1881 
crop.  Pf  nnsylvania,  11^019^0.;  200  oases  1883  crop,  Pennsyl- 
Tanii,  6'41*a:  889  cMee  UN  crop,  PMuisylvania,  8^®  13<^ : 
137  ca«M  VfHa  orop,  Peonfylvania,  8)6(9 15c.:  WO  OMes  18S3 
crop,  Pdnasylvaoia  Havana  aeed,  ll<|18c.;  400  oases  1843 
crop,  Wijooa»in  Havana,  7<§0.\;  12S  casss  ISU  crop.  State 
Havana,  IZdUc:  100  cases  183.3  crop,  Ohio.  S^c;  130  cases 
188.1  crap,  Lilil9  Djtch,  7W(90.x)  l.V>  oaass  1884  crop,  Little 
Dutch,  a>{913c..  and  200  casse  sundries,  6(§20c.;  also  i50 
balsa  Havana,  «Oe.e«l  00,  and  800  bales  Sumatra.  «1  90(»|1  45. 

The  spsFUlatioo  in  crude  petrdeam  oertificatee  wa-i  dull  and 
weak,  prioce  quite  breaking  down  t4>day  under  the  newg  from 
tbe  wells,  qtoeing  this  sftemooa  at  0<%[Q83il>c. ;  crude  in  bbU. 
quote<i  at  f>'(r,<^<-.:  rellned  in  bbta.  Q^^O^c,  and  in  cases 
n'i'fifir  :  na|.hili  i.  >*i,c.  Spirits  turpentine  declined  yfster- 
'<  .'-..  and  to  o.iv  was  quite  active,  400  bbls.  sellini^  at 

'  K'>^ir.ii  :.r<'  atao  more  active,  bat  at  some  decline, 

ing  at  98o.a9l  03.  Hops  are 
>  Wool  oontinuea  dull  at  the  late 

a 

'ioued    fairly  active,    but 
^         insstlled  with  other  metals 

H^i.'liill. 

• "  fna  freights  have  teen  dull  and  rates  for  grain  have 
liecliaerf.  tbe  highor  prk-e*  iif  maiz-t  checking  shipiuents  to 
Ofsat  Britain.  I'etroUum  charters,  atlhoiiKh  favurtxl  by 
lower  prtoes  of  the  *uple,  have  also  been  dull,  but  there  is 
more  steadiness  at  the  close  in  all  rates. 


COTTON. 

Friday,  P.  M.,  August  6,  1886. 
Tax  MovBaiEST  of  thk  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  ( Augrist  0),  the  total  receipto  have  reached  7,024 
bales,  against  9.060  bales  last  week,  0,741  bales  the  previous 
week  and  9,471  bales  three  weeks  since;  making  the  totel 
reoeipta  since  the  Ist  of  September,  1885,  5,306,'296  bales,  against 
4,780,534  bales  for  the  same  period  of  1884-85,  showing  sn 
inoreese  since  September  1,  1885,  of  569.763  bales. 


Sueipis  at— 


Oalveston 

Indianola,  Ao. 
Bew  Orleans... 

MobUe 

Florida 

Bavannali 

BruiMw'k,  &o. 
Charleston 

Ft  RorBl.ifce. 
WUmloKton 

Horeh'dC.iko. 
Norfolk 

Weal  PolaCdto 

New  York 

BoacoD 

Baltimore 

Pblladelp'a,  Ac 

Totals  tbli  week 


aoL 


52 

161 
65 

73 

10 

2 

64 


147 

8.162 

599 


4.33^ 


Jfon. 


42 


119 
22 


23 
16 


11 


173 
39 


34 
"479! 


Tuet. 


26 


257 

8 


97 
17 


67 
1 


405 


Wed. 


31 

205 
5 

IDS 

27 

b 


110 


r»ur». 


32 


294 

1 


215 


68 
108 


559' 


845 


„m. 


58 

265 

126 

2 

13 

4 

6 

388 

70 
14 


941 


Total. 


231 

1,301 

227 

a 

31S 
82 
17 

705 

851 

57a 

3,162 

652 


7,624 


For  comparison,  we  give  the  following  tableahowing  the  week's 
total  reoeipta,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  tbe  same  items  for  the  oorresixwiding  periods  of  laat  year. 


Jiisipti  to 

Augtut  6. 


OalvMtoo. 

Ind'Doli,Ac 
NowOrleaos. 
Mobllo.... 
Florida... 
aavannah. 

Br'sw'k.  Ao 
Oharlescon  . 

rt-Rojral.Ac 
WUmlni^ton 

Unu»AC.,Ac 
VorfoU 

W.Polnt.4c. 
New  York... 

Boston 

BalUmore . . . 
Philadel'a.*c 

ToUl 


1885-86. 


nit    aineeatp. 
Wttk.     1, 1885. 


231 

1,801 

227 

2 

316 


697,018 

781 

1,727,843 

347,030 

50.166 
797.910 

16,252 
501,571 

14,476 

101.176 

7.821 

562.936 

28(.50C 

56.663 
121.191 

65,335 

53,505 

7,624  5,306,396 


62 


17 


705 

351 

578 

3,162 

652 


1884-85. 


nu     BtnctStp. 
Wttk.     1, 1884. 


27 

21 

335 

34 

4 
25 


Stock. 


1886. 


170 

31 

5 

3 

422 

1,059 


456,630 

I1.06f> 

I,63»,203 

839,258 
76..'09 

721.062 
10.897 

511.031 

7.912 

93,622 

9.621 

549.286 

283,039 
68,359 
83,230 
43,C3I 
56,836 


2.03X14.736,534 


8,066 


11.161 
3.762 


«,870 
2,556 


V83 


3,510 

143,786 

0,920 

11,839 

9,693 


1885. 


680 

10 

19,838 

2,432 

3 
1,113 

694 


393 

1,179 
13 
162,019 
6.81 
2,364 
3,728 


lbO.425'     191.075 


In  order  that  comparison  may  ne  made  with  other  years,  vr  e 
gtre  below  the  totals  at  leading  porta  for  six  1 


S^etipttat- 

1880. 

1885. 

1884. 

1883. 

1882. 

1881. 

Xtelvest'o.&c. 

281 

48 

10I> 

3.611 

1,052 

2.078 

New  Orleans. 

1,301 

S3S 

449 

2,436 

639 

3,435 

Mobile 

827 

24 

75 

104 

204 

499 

SavannaU    .. 

816 

25 

139 

1,430 

886 

1,866 

Obarl'Ri'B.  Ao 

83 

10 

7 

372 

£S7 

848 

Wlbn'^t'n.Ao 

17 

3 

4 

125 

UO 

93 

Norfolk 

705 

170 

5 

1,063 

73« 

1,498 

W.  Point,  Ac. 

31 

3 

15 

96 

131 

AU  others   .. 
Tot.  tUs  Wk. 
StnoeBept.l. 

4.745 

1,493 

1.472 

1.650 

l,421i 

?,109 

7.621 

2,038 

2.263 

9,706 

4Hill 

13,062 

0306,296 

*:36..'>31 

4808,030 

.la.'iO.Zai) 

46r.5.S3it 

i7S8.685 

Oslvestou  laolndes  Iwltanola;  Charleaton  Inrliidea  Port  Rqval.  Ac; 
Wlhntaton  Isslndes  MoreU'd  atr.  Ao.;  Wsat  Point  Includes  city  Point.Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
)f  24,259  bales,  of  which  23,480  were  to  Great  Britain,  179 
to  France  and  1,600  to  the  rest  of  the  Continent.  Below  are 
the  exvortfl  for  the  week  and  since  ScDtemh«r  1. 1885. 


WkUwUm  .Ingiut  & 

mm  atpU  1.  U8S,  to  Aug.  0,  use. 

Xxforti 

MxtoTUd  to- 

BiiporUd  to— 

«raat 

OdiM.   TMol 

Qrtat 

OonH- 

6rtt'i>. 

ryonc* 

ITMk. 

Britatn. 

Wtanc* 

"IsTms 

umt. 

nun. 

OalTMton 

S23.IBS 

^8.811 

81U.008 

Naw  Orlaana . . 

4,148 

...  .. 

.  .... 

4.146 

887.712 

308.8)IH 

888.983 

1.BI8.21M 

Mobile 

47,418 

47.41a 

Klortda. 



BaTaonah 

...... 

■•.... 

102,400 

6»a 

281.S1W 

401.820 

Cbarlwton  ... 

94.186 

S3.08U 

«l7,20a 

B84.SiS 

WUnlnxton... 

48,I8> 

1.840 

S8.1>44 

T».2ia 

Norfolk 

389,308 

ajans 

8.848 

247.480 

Wart  Holnt,ao 

47.TS8 

16,841 

64,6aa 

Naw  Tork 

U.II16 

178 

1.60O 

18.5W 

557.481 

48,722 

810.486 

813,3?B 

Beaton 

1..1S6 

•  <  >  •   ■ 

i,8e« 

■  188.060 

«.I61 

1B7.5U 

Baltlmora 

400 

400 

isawa 

1,«S8 

88.183 

188,848 

Pblladalp'a.ao 

1,730 

J.760 

B7.iiae 

.... 

ASm 

<^.11» 

ra.4S0 
e.soa 

n»l   i.soo 

M.ieH 

18.W3 

8,970,0«e 

l,4.)0.Se:i 

40S.M1 
404.434 

i.sM.e:3  4.£A»,3«a 

ToUl  imi-sfi 

6,30B 

"«.W7 

i,na3,2Mlsjiei>.22i 

NoTB.— Thn  exports  from  New  York  to  Great  Brltuln 
sales  to  Hull,  wblch  were  reexported  from  Oreat  Brltulo  to  Baltic  porta. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
lis  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  eltareA—for 

Leaving 
Block. 

Augtist  6,  AT— 

ereai 
BrUain. 

JVoTiee. 

Other 
ForHgn 

OOOMt- 

wilt. 

loua. 

N6v  Orleans 

MoMe 

Cbarleston 

Bavannah 

Galveston 

Norfolk 

Kew  York 

Other  ports 

4,309 
None. 
None. 
None. 
None. 
None. 
7,000 
3,000 

None. 
None. 
None. 
None. 
None. 
None. 
200 
None. 

369 
None. 
None. 
None. 
None. 
None. 
7,100 
None. 

172 
None. 

300 

50 

None. 

100 
None. 
None. 

4,910 

None. 

300 

50 

None. 

100 

14,300 

3,000 

6.241 

3,7.'52 
2,2.i5 
2.820 
3,066 
3,410 
129,486 
25,735 

Total  1836. 

14,369 

200 

7,169 

622 

22,660 

176,765 

Total  1885 

Total  1884 

11,780 
8.057 

200 
None. 

5,000 
5,000 

146 
191 

17,126 
13,248 

173,949 
176,235 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  a  feeling  of  depression,  which  caused 
a  sharp  decline  in  values,  Saturday  and  Monday  were 
holidays  in  England,  and  we  therefore  had  no  reports  from 
Liverpool  and  Manchester.  Beports  from  the  growing  crop 
were  generally  good,  but  modified  somewhat  by  the  effect  of 
drougJht  in  some  minor  parts  of  Texas.  There  was  also  much 
uneasiness  caused  by  the  decline  in  silver  and  the  action  of  the 
two  houses  of  Congress  respecting  the  surplus  funds  in  the 
Federal  treasury.  Some  gossip  about  proposed  short  time  in 
Lancashire  likewise  had  a  depressing  effect.  Under  these 
infiuences  futures  on  Wednesday  touched  the  lowest  prices 
that  have  been  recorded  in  several  weeks.  But  some  reaction 
set  in  on  that  day,  which  at  the  close  of  Thursday  amounted 
to  5@7  points,  recovery  having  taken  place  at  Liverpool; 
cold  weather  in  the  Atlantic  States  being  added  to  the 
unfavorable  crop  accounts  from  that  section,  a  large  business 
for  export  and  home  consumption  rapidly  reducing  stocks  on 
hand,  while  the  new  crop  promises  to  come  forward  slowly, 
except  from  Texas.  To-day  the  Liverpool  market  tended 
slightly  downward,  and  yesterdav's  advance  was  quickly 
lost ;  but  the  renewal  of  unfavorable  crop  reports  from  Texas 
caused  a  sharp  rally,  and  the  close  was  at  some  further 
advance.  Cotton  on  the  spot  was  very  dull  early  in  the  week, 
andjquotations  were  on  Wednesday  reduced  l-16c.  Yesterday, 
however,  there  was  a  brisk  export  and  a  good  demand  for 
home  consumption  and  the  decline  was  recovered.  To-day 
there  was  a  large  business  for  home  consumption,  but  less 
doing  for  export,  and  quotations  were  unchanged  at  9  9-16c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  289,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,817  bales,  including  2,900  for  export,  5,317  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


July3\  to 
A-ugunt  6. 


Ordln'v.Vlb 
BtrlotOrd.. 
Good  Ord.. 
Btr.G'dOrd 
Iiow  Midd'e 
Btr.X/wMid 
Hlddllng... 
«oodUId.. 
Itr.G'dMld 
Mldd'gFair 
Fair I 


UPLANDS. 


Sat.    Klon  Toes 


789 

8% 
9>s 
938 
9»18 

101 18 

lo^a 
10% 
11% 


6i6ie 

738 

B\ 
9'€ 

938 

8»18 
10118 
1038 

10% 

1138 


738 

8% 
9»8 
9% 
9»u 

101,8 
1038 

10% 
11S|9 


NEW  ORLEANS. 


Sat.    laon  Taes 


7i« 

79ie 

8Vi 

Si"*" 

9»18 

9% 
lOH 

109,8 
101*18 

ll»ie 


7l8 

Z?" 

8>s 

So" 

9% 
10^4 
109,8 
IOI616 
119l« 


7ie 

9S18 

l> 
9% 

1014 

109,8 

1016,, 

11»16 


TEXAS. 


Sat.    Mon  Tnea 


7»e 

l> 
81* 

815,6 

9»18 

99l8 

9% 

1014 

109,8 

10I618 

U«18 


7^ 

l> 
BH 

9B,6 
99,8 

9% 

1014 

109ia 
10iB,e 

119,8 


7I8 

81a 

816,8 
96,6 

9% 
10 1* 

109,8 

1016,8 

119,8 


dlnV.** 
BtrlctOifi.. 
Good  Ord.. 
«tr.G'dOrd 
IiOW  Hldd'K 
Str.L'wMld 
Middling... 
GoodUfd.. 
Btr.G'dMld 
Uldd'g  Fair 
Fair... 


Wed 


8'4 

8II18 

91,8 

s^8 

10 
lOSje 

1011,6 
116, 


Tb. 


6I618 

738 

8% 
9I8 
938 

9»,8 

lOlia 
10% 
10% 
11% 


Fri. 


9ie 
938 
99,6 

101,9 

103e 
10% 
11% 


Wed    Tb. 


7'fl 
8''8 

914 
9>a 

911,8 

103,8 

10i« 

IO'b 

1119 


7»e 
l> 

8i« 

Si"*" 
SS18 

9% 

lOM 
109,8 

119,8 


Frt. 


7ie 

8i« 

Sa'« 

9% 
10  >« 
10»,e 

101*16 

11*18 


Wed 


?ii8 

8'8 

914 

9>fl 

911,6 
103,6 

101s 
1078 
11>« 


Tb. 


BTAINED. 


Good  Ordinary «lb, 

Btrlot  Good  OrdlnaiT 

lAJw  Middling 

Mldiiung ° 


Sat. 


718 

l> 
8ifl 

8IB1S 

9% 
10 14 

109,6 
lOlSif 


Fri. 


7i8 
8>a 

815,6 

99i« 
9% 
10i;« 

109,6 

10i»ia 

119,8 


6% 

8I4 
9 


nion  Toes 


6% 

l> 

8>4 

9 


6% 

8I4 
9 


Wed 


r4- 

i?i?8 


Tb. 


g3» 

77i8 

«>4 

9 


Fri. 


6% 

ZJ'» 
814 

9 


HABltET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenienoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  aays. 


Bat 

Mon. 

Tom 

Wed 

Thnis 

«W 

lOtaL 


SPOT  MASKKT 
OIXMBU. 


Firm 

Steady  

Quiet 

Steady  at  1,6  dec. 
Steady -aiie  adv. 
Steady 


BAI.B8  OF  SPOT  A.ND  TBAN8IT. 


JRb-  I  Oon- 1  Spec-  Tran-  _  ,  , 
port.  tump/uVVn    $il.    ">«»J. 


464 
,    732 
CO     290 

....|    474 

2,1501,157 

700,2,200 


2,900  5,317 


FUTUBB8. 


Baiet, 


464 
732 
340 
474 
3,307 
2,900 

8,217 


22,300 
21,200 
29,700 
75,500 
50,000 
91,100 

289,800 


Delit- 
eriei. 


200 
1,200 

300 
1,100 

700 
1,500 


5,000 


^^^^^Jf^^'.k  ^P'^"®?.  ^'^t"  """^^  *«>    aotuaUy   delivered   the   day 
PKvlous  to  that  on  wlilon  they  are  reported. 


The  Sales  and  Pbioes  of  Fdtuees  are  shown  by  the  follow- 
ing comprehensive  table, 
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CO 
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coco 
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I  9r: 


^05 
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coco 


5 
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CO 

eoeooco     __>,_ 
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coco    1^ 
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a>o    CO 
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coco     ^ 
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-J ' 
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I 


COCOoCO  coccoco  CCCOqCD  ,  ,0^  <?  I 
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I 
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ill  I 


& 


I 


I  I 
19 


5 


I  I 
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I   I 


*  Inclndes  saies  in  September,  1885,  for  September,  130,200 ;  Septem 
berOotober,  for  October,  301,700 ;  September-November,  for  November, 
416,400;  September-December,  for  December,  928,200 ;  September-Jan- 
oaiT,  for  January,  2,004,200;  September-February,  for  February, 
1,370,000;  Sentember-March,  for  March,  1,745,400;  September-April, 
for  April,  1,592,800;  September-May,  for  May,  2,793,400.  September- 
June,  for  June,  2,296,200;  8ei>tember-July,  for  July,  1,687,800. 

a^  We  have  included  in  the  above  table,  and  sbali  uoniiuue  eacb 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eacn  day  following  the  abbreviation  "  Aver."  Tba 
average  for  each  month  for  the  week  le  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9-50o.;  Monday  9-50o.;  Tuesday, 
9'46o.:  Wednesday,  9-40o.;  Thmrsday,  9'40o.;  Friday,  9-45o. 

Short  notices  lor  Aug.— Saturday,  9-4139'46c.;  Friday,  9'35o. 

The  following  exchanges  have  been  made  during  the  week: 

•03  pd.  to  exch.  300  Sept.  for  Aug, 


•01  pd.  to  ex.200  Aug.  .s.n.3d  for  reg. 
■1 5  pd.  to  exoh.  100  Nov.  for  Aug. 
•22  pd.  to  ex.  1,000  Aug.  for  April. 
•20  pd.  to  ex.  1,200  Aug.  for  April. 
•34  pd.  to  exch.  800  Sept.  lor  May. 


•04  pd.  to  exch.  100  Sept.  for  Aug. 
*43  pd.  to  exoh,  200  Jau.  for  June. 
•08  pd,  to  exoh.  100  Dec.  for  Jan. 
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Tax  VisiBUc  SCPPLT  or  Cotton  to-ai^ht,  as  made  up  by  cable 
and  te]egn^>h,  is  as  follows.  The  Contmental  stocks,  as  well  as 
tfaoee  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thnnday  erenin^.  But  to  make  the  totals  the  comDietf 
BgaxeB  for  to-night  (Aug.  6>,  we  add  the  item  of  exports  frcm 
the  United  States,  includmg  in  it  the  exjwrts  of  Friday  only. 


.balM. 


I8S6. 

391.000 

23,u0<> 


TMal  OiMt  Britain  (took .    614.000 


latUrerpooI.... 
■took  at  London 


latBamborf.. 

MMkatBranoB..., 


■losk  at  Bottudam . 
Moek  at  Antwerp..., 

■Hek  at  aarre 

BloakatlfarMlU««.. 
Moek  at  Baroaloaa.. 

[atOenoa 

iMTllMte 


3.300 

SS.OOO 

23.000 

300 

1. 100 
138,000 

7.000 
58,000 
16.000 
11,000 


1B85. 

725.000 

22.000 

747.000 

4.000 

43.400 

49,000 

600 

1,000 

174,000 

4.000 

Sl.OOO 

8.000 

10.000 


1884.         1883. 

826.000     a32.00C 

71,000        17,900 


979,900 

4.100 

47.70t 

31.000 

2.100 

8.00*.' 

108.000 

9,900 

75.000 

17,000 

11,000 


897,000 

5,200 

69300 

48.000 

000 

3,400 

310.000 

U.OOO 

65,000 

13,000 

11,000 


Total  OoatiaemalstAAka. ..    S93.700     341.000      437.800     316.700 


Tbniteepsaa 
la  sotlaa  ai— tl 


000.700 

180.000 

58.000 

3.000 

199.425 

44.303 

3,745 


fMrBoropa. 
-- itltorSai'pa 

iB«kiairnlted8latwMrtaV. 
Mookla  C.  8.  iatariarfewa*.. 
Itatted  8UtM  ezporta  t»4a]r .  . 

Total  Ttalblerapply 1,350,233 

CKtkaaitoTa.  tb«  total*  ot  i 

UTStpool  (teek balsa  433,000 

OoaltaaBtal  ttooka 190.000 

AnnrlBsn  afloat  lor  Bnropa...      58.000 

PaHad  ttam  rtock. I99.«2ft 

PaltsdlWalsslBlMiui  toeks..      44.301 
Ostis<  ■talisa«p«nsl»4ay ..       3,745 


1.088.000  1.334.800  l,296,tJ00 

71,000  177.000  210.000 

43.000  43.000  (>3.000 

10.000  22.000 

191.075  189,483  274,483 

18.879  16,795  44,578 

1.900  3,200  1.8U0 


I,412.9U  1.780.278  1,914,460 
(iMtirtptlonj  are  a*  f  oUon  i 


5ia,000 
334.000 

42.000 
191.075 

18.879 
1.900 


504,000 

24S.Of0 

43.000 

isg.i^s 

16,793 
3,200 


630.000 
190.000 

65.000 
274,482 

44.578 
1.800 


934.533      000,914  1.005.478  1,225,800 


Moeka 

afloas  Cor  BnroM. . . 
"  Ac,  afloat. 


..    108,000 

:s,ooo 

...      90.700 
...    130,000 
3.000 


313,000 
83.000 

117.000 
71,000 


318.000 

71.000 

192,X00 

177.000 

16,000 


283.000 

47.900 

126,700 

210.000 

22,000 


IMal  Bast  India,  *o. 


..    425.700 
...    934,533 


433.000      774.800     68S.6O0 
990.914  1.003.478  1.223,800 


Total  TlriMaaapplr 1.3M,883  1,413,914  1,740.278  1,914.460 

Prteamd.  CpL.  Uvarpool....       &(|d.  6*i«d.  e<«d.        5iii..d. 

moo  Mid.  Upl.,  Hew  York....       0*i«e.         lO>oo.     lOi^i.o.         lOV. 

BF*  The  imports  into  Continental  ports  this  week  tutve  hern 
aOLMO  bales. 

Tbo  abore  flgnres  indicato  a  <Uer»aM  in  the  cotton  in  sight 
to«i^t  of  6S,681  bales  as  comparod  with  the  same  date  of 
U66w  a  dtenoM  of  480,045  bales  ss  compared  with  the  corns- 
poBdfaig  data  of  1864  and  a  dtcnoMol  B»(,287  bales  as 
oOBparad  with  1888. 

At  thk  UrtBBiOB  T«>wn  the  iiioiwimiiI  Ihst  is  the  reoa^^ 
Cor  the  week  and  staeo  Ssfitk  1,  thoifaipaMalB  for  ths  week,  Md 
tho  stocks  to-night,  and  the  same  itams  for  the  oarre^Mtidiag 
" ttS 
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Ttao  abOTs  totals  show  that  ttw  old  interior  stocks  AaTe 
dsersoMddtiriac  tho  weak  7,8Sa  bales  andaro  to-night  30,48i 


bales  more  than  at  tiie  same  period  last  year.  The  rectjipta  at 
the  same  towns  have  been  598  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  73G.513  bales  more  than  for  the  same  time  in  1884-5. 

Quotations  fob  Middlins  Cotton  at  Otheb  Markets,— 
in  tlie  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  tmtittg 
Aug.  6 


Oklreaton . 
Nrw  Orleani. 

Mobile 

Sanumali. .. 
Uluutoston. . 
WUmlDKtOD .. 

Norfolk 

Boaton 

Baltimore 

Philadelphia. 
Aufputa..... 
Memphis  .... 

9t.  Loalfi 

Clacinnatl... 
LoalSTlIle 


0I,O«tIfO  qnOTATIONS  FOR  MIDDUNO  COTTOS  ON— 


Satur. 


2J'« 
9»,« 
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811 

«■* 
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9»9 

9«8 
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r- 
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Von. 


9»i(i 
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lVe«. 


2i»« 
9.118 
0 

8"'g 

9k 

9 
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9 
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Wadtut.     Thurs. 


Si" 
93,4 
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8''a 

9>4 

9 

9*» 
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9>« 

V' 

9H 
OH 
OH 
OH 


9M« 
03,8 
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9>« 
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9S8 

9>a 

9^8 

9 

9% 

9«4 

9>9 
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938 
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BH 
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9% 

9H 
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OH 


Amount  of  Cotton  in  Sioht  Ar«,  6.— In  the  table  below 
we  rive  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Aug.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  g^ye 
snbetantially  the  amount  of  cotton  now  in  sight. 


Beeelpta  at  the  ports  t»  Aug.  6 

tnlertar  atook*  on  Aiu.  6   In 

exoeas  u(  September  I 


5.306,296^4,736,334  4,808,030 
33,957  4,010      •28,728 


1885.86.  1884-85.  1883-84. 


3.340,2.33  4.740,574 
U'.<1.134  610,060 
308.000 ,  264,000 


6,469.387  5,614,634 


l,741,007'l.360,119 


4,779.307 
673,700 
296,000 


5,649,(i07 


1,341,027 


1882.83. 


5,950,260 
36,721 


5,986,981 
643,248 
325,000 


6,955.229 


1,722,903 


Tot.  reeelpta  from  planta'tn* 

Net  OTorland  to  Auk.  1 

aontlieni oonsnmpt' n  to  Aug.  1 

Total  In  sl«bt  Aug.  6 

Northern  spinners'  takings  to 
Aug.  6 

It  will  be  seen  by  the  above  that  the  Increaae  In  amount  In  sight 
to-night,  aa  eompared  wtth  laat  jear,  la  854,753  bales,  the  Inoreasa 
as  oumpared  with  1883-84  la  620,330  bales  and  the  oecreaae  from 
1883-83  la  480,842  bales. 

Wkathkb  Rkportb  bt  Tklbobaph.— Our  telegraphic  advices 
to-night  in<licate  that  there  has  been  a  continuation  of  favor- 
able weather  conditions  over  the  greater  part  of  the  cotton 
belt  during  the  week,  and  the  crop  is  developing  promisingly, 
In  some  portions  of  Texas,  however,  rain  is  needed. 

Uaivetton,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week.  This  week's  receipts  of  new  cotton  150  bales, 
maldng  160  thus  far.  Average  thermometer  84,  highest  90 
and  lowest  79.  During  the  month  of  July  the  rainfall  reached 
one  inch  and  twenty  hundredths. 

tntUanola,  Texat. — We  liaTe  had  no  rain  all  the  week,  and 
are  needing  it.  Picking  has  begun.  The  thermometer  has 
aTersged  85.  the  highest  lieing  94  and  the  lowest  80.  During 
the  month  of  July  the  rainfall  reached  sixty-sbc  hundredths 
of  an  inch. 

I'aUtUne,  Ttxcu. — It  baa  been  showery  on  two  days  of  tho 
week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  75  to  98. 
The  rainfall  during  the  month  of  July  reached  three  inches 
and  sixteen  hundredths. 

HufUtvUU,  Texat.— We  have  had  dry  and  very  hot  weather 
during  the  weelc  Picking  has  begun.  Average  thermometer 
-09,  highest  lO'J  and  lowest  70.  Rainfall  for  July  one  inch  and 
seventy  hundredths. 

DaUaa,  Texas. — We  have  had  hard  and  very  beneficial  rain 
on  two  days  of  the  week,  the  rainfall  reaching  one  inch  and 
thirty-one  hundredtlis.  Weather  very  hot.  The  thermometer 
has  ranged  from  75  to  104,  averaging  90,  During  the  month 
of  July  the  rainfall  reached  one  incn  and  thirty-seven  hun- 
dredths. 

Austin,  Texas, — There  has  been  no  rain  all  the  week  and 
it  is  needed  badlr.  Much  shedding  is  reported.  Average 
thermometer  91,  highest  100  and  lowest  80,  Rainfall  during 
July  fifty-two  hundredths  of  an  inch. 

Lnling,  Texas. — We  have  had  no  rain  all  the  week  and  are 
Buffering  again  from  drought.  Picking  has  commenced.  The 
thermometer  has  averaged  02,  the  highest  being  101  and  the 
lowest  81,  During  July  the  rainfall  reached  one  inch  and 
fif  tr-one  hundredths. 

Columbia,  Texas.— Then  has  been  one  fine  shower  diuing 
the  week,  the  rainfall  reaching  sixty-one  hundredths  of  an 
inch.  Picking  has  been  l>egun.  The  thermometer  has  aver> 
aged  87,  ranging  from  75  to  9,).  Rainfall  for  the  month  of 
July  two  inches  and  eleven  hundredths. 

Cuero,  Texas.— 'We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  thirty-hundredths  of  an  inch.  Weather 
terribly  hot.  Picking  is  making  good  progress.  Average 
thermometer  80,  higliest  103  and  lowest  76.  Rainfall  for  July 
two  inches  and  seventeen  hundredths. 

Brenham,  Texas.-lt  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
Sandy  lands  and  uplands  are  needing  rain  again.  Picking  Iiaa 
commenced.  Tho  thermometer  has  ranged  from  77  to  108, 
averaging  91.  During  the  month  of  July  the  rainfall  reached 
two  inches  and  twelve  hundredths. 
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Selton,  I'exas. — The  weather  been  very  hot,  with  no  rain 
.all  the  week.  Many  sections  are  now  needing  rain  again. 
Considerable  thedding  is  reported.  Average  thermometer  87, 
highest  1(U,  lowest  69.  Rainfall  during  July  three  inches  and 
forty-eiRht  hundredths. 

Weatherford,  I'exas. — ^We  have  had  rain  on  three  days  of 
the  week,  but  too  late  to  do  much  good.  The  cotton  crop  is 
badly  hurt.  The  raltjfall  reached  one  inch  and  nineteen  hun- 
dredths. The  thermometer  has  averaged  87,  the  highest  being 
100  and  the  lowest  73.  July  rainfall  fifty-eight  hundredths 
of  an  inch. 

New  Orleans,  Louisiana.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  ninety-four  hundredths  of  an 
inch.     The  ihermoineter  has  averaged  84. 

Shreteport,  iowmowo.— Rainfall  for  the  week  eighty- 
Eeven  hundredths  of  an  inch.  The  thermometer  has  averaged 
82,  ranging  from  74  to  100. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  one  hundredth. 
The  thermometer  has  ranged  from  54  to  10.5,  averaging  77. 
During  the  month  of  July  the  rainfall  reached  twenty-two 
hundiedtba  of  an  inch. 

Leland,  Mississippi, — It  has  been  cloudy  during  the  greater 
-part  of  the  week,  with  rain  on  two  days.  The  rainfall  reached 
sixty-four  hundredihs  of  an  inch.  The  thermometer  has 
averaged  79,  the  highest  being  93  and  the  lowest  69.  During 
the  month  of  July  the  rainfall  reached  four  inches  and  ninety- 
nine  hundredths. 

Little  Rock,  Arkansas. — The  past  week  has  been  fair  to 
cloudy,  with  rain  on  Friday,  Saturday,  Sunday,  Monday  and 
"Wednesday ;  that  on  Sunday  being  very  heavy,  and  falling  in  a 
few  hours,  flooded  our  city  and  vicinity,  doing  much  damage 
to  merchants  by  flooding  cellars  and  storerooms.  The  rainfall 
reached  four  inches  and  thirty-one  hundredths.  Crop  reports 
for  the  State  continue  very  favorable.  The  thermometer  lias 
averaged  80,  ranging  from  67  to  93.  During  the  month  of 
July  we  bad  rain  on  ten  days,  and  the  rainfall  reached  two 
inches  and  thirty-one  hundredths.  The  thermometer  averaged 
80  and  ranged  from  67  to  94. 

Helena,  Arkansas. — It  has  been  showery  on  four  days  and 

•  the  remainder  of  the  week  cloudy.     The  rainfall  reached  one 

■  inch  and  fifty-three  hundredths.  The  thermometer  has  ranged 
.  from  68  to  93,  averaging  787.  During  the  month  of  July  the 
.  rainfall  reached  three  inches  and  twenty  hundredths. 

Memphis,  Tennessee. — Telegram  not  received. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being  87 
and  the  lowest  71. 

Mobile,  Alabama. — It  has  been  showery  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-three  hun- 
dredths. Tlie  cotton  is  developing  promisingly.  The  first 
open  boll  was  reported   on  July  28.     The  thermometer  has 

■  averaged  80,  ranging  from  73  to  91.  The  rainfall  during  the 
month  of  July  reached  five  inches  and  ninety-four  hundredths. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
vthe  rainfall  reaching  two  inches  and  twenty-five  hundredths. 
-Average  thermometer  83.  During  the  month  of  July  the 
•lainfall  reached  four  inches  and  sixty-five  hundredths. 

Auburn,  Alabama.— It  has  been  showery  on  three  days  of 

■  the  week,  the  rainfall  reaching  one  inch  and  sixty-nine 
hundredths.  We  are  having  rather  too  much  rain.  Cotton  is 
developing  promisingly  and  the  bottom  crop  is  safe  and  very 
abundant.  The  thermometer  has  averaged  79'4,  the  highest 
being  90  and  the  lowest  09. 

Madison,  Florida. — We  have  had  rain  on  eveiy  dav  of  the 

•■week,  the  rainfall  reaching  six  inches  and  three  nundredths. 

•Bolls  are   repotted  to  be  dropping  badly,  and   rust  is  also 

appearing.    The  thermometer  has  averaged  81,  ranging  from 

73  to  90. 

Macon.  Georgia. — It  has  rained  heavily  on  two  days  of  the 

■•■week.     The  cotton  plant  looks  healthy,  but  is  fully  ten  days 

'more  backward  than  last  year. 

Columbus,  bteorgia.—'We  have  had  rain  on  two  days  of  the 

week,  the  rainfall   reaching  one  inch  and  seven  hundredihs. 

-•■Average  thermometer  80,  highest  91   and  lowest  70.     During 

'the  month  of  July  tho  rainfall  reached  seven  inches  and  thitty- 

Miine  hundredths. 

Savannah,  Georgia.— It  has  rained  on  five  days  of  the 
'■■week  (very  lightly  on  three)  the  rainfall  reaching  one  inch 
'  and  twenty-nine  hundredths.  The  thermometer  has  averaged 
'80,  the  highest  being  93  and  the  lowest  69. 

Augusta,  Georgia.— The  weather  has   been  warm  and  sul- 
try during  the  week,  with  light  rain  on  four  days.    The  rain- 
-  fall    reached   thirty-four  hundredths  of  an  inch.     Crop  ac- 
I  counts  are  good  relative  to  red  lands  where  cotton  has  been 
••■worked.    On  saniiy  or  grey  lands  the    product  will  be  small 
•where  not  entirely  cut  off.     With  good  seasons  hence  the  crop 
contiguous  to  this  point  will  be  75  to  80  per  «ent  of  an  average 
crop.     The  thermometer  has  averaged  78,  ranging  from  06  to 

•  95.  Rainfall  during  July  seven  inches  and  fifty-one  hun. 
dredths. 

Atlanta,  Georgia.— Vfe  ha.v«  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  inch. 
Weather  has  been  favorable.    The  thermometer  has  ranged 

•  from  67  to  91,  averaging  77^7. 

Charleston,  South  Carolina.— yfe  have  had  rain  on  four 
y  days  of  the  week,  the  rainfall  reaching  one  inch  and  thirty- 

•  two  hundredths.  The  thermometer  has  averaged  78,  the 
iughcst  being  87  and  the  lowest  67. 

Stateburg,  South  Carohria.—li  has  rained  on  one  day  and 


the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  fifty-three  hundredths  of  an  inch.  Crop  accounts  are 
more  favorable.  The  thermometer  has  averaged  78  '3,  ranging 
from  68  to  91.  Rainfall  for  July  four  inches  and  seventy-six 
hundredihs. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  6,  1886,  and  August  6.  1885. 


New  Orleans* Above  low-water  mark 

MBinphla Above  low-wftter  mark 

NHHhville Above  low-water  mark 

Shreveport Above  low-water-mark. 

Vlcksborg Above  low-water-mark. 


Aug. 

5,  '86. 

Avg.  6 

Feel. 

Inch. 

Feel. 

3 

8 

10 

8 

9 

H 

8 

0 

2 

0 

4 

13 

12 

1 

16 

•88. 


Ineh. 
5 
2 
7 
3 
O 


*  Now  reported  above  low-water  mark,  Instead  of  below  higUwater 
mark  ae  prior  to  October  30, 1885. 

India  Cotton  Movbment  from  all  Ports. — The  receipt» 
'Ud  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  5. 

BOMBAY  KBCEIPrS  AND  SHIFHE.STS  FOB  PODB  TBAJU. 


Tear 


1886 
1885 
1884 
1883 


Shipments  thi»  week 


Great 
BrU'n. 


3,000 
3,000 


Conti- 
nent. 


Total. 


SMpmenta  Since  Jan.  I . 


Great      Oonti- 
Brilain     nent. 


11,000  11.000  301.000  eS'^.OOC 
4.000  7.0001214.000  4.17.000 
6,000  9.000  180.000'.i93.000 
3,000i   3.000138,0001763,000 


Total. 


939,000 

671.000 

1,075,000 

1,206,000 


Receipts. 


This 
Week. 


8.000 
3,000 
6,000 
5,000 


Year. 


1,338,000 

976,000 
l,.'J23.00O 
1,531,000 


According  to  the  foregoing,  Boml)ay  appears  to  show  an 
increase  compared  ■with  last  year  in  the  week's  receipts  of 
o,00C  bales,  and  an  increase  in  shipments  of  4.000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  203,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


ahipmentt  Tor  the  week. 

Shipments  since  January  1. 

eireal 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Continent. 

lotat. 

Oalontta— 

1886 

1885 

aadraa— 

1886 

1885 

411  others- 

1886 

1385 

500 
4,000 
2,C00 

2.000 
2,000 

2,000 

2,500 
2.0U0 

4.000 

4;ooo 

57,000 
54,400 

9,000 
4,000 

22.000 
,      21,700 

36,000 
17,000 

500 

14,000 
24,700 

93,0CO 
71,400 

9,500 
4,000 

36,000 
49.400 

rotal  aU— 

1886 

1885 

6,500 

4,000 
.  2.00U 

lO.iCO 
2,000 

88,000 
83.100 

50.000 
41,700 

138,.'iCO 

124,800 

The  above  totals  for  the  week  show  that  the  movement  from 
[he  ports  other  than  Bombay  is  8,500  bales  ?nore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 
to  all  . 


Europe 
from— 


1886. 


This 
week. 


Bombay 

All  other  ports. 


Total. 


11.000 

10,500 


21,500 


Since 
Jan. 1 . 


939.000 
138,500 


1.077,500 


1885. 


This 
week. 


7,000 
2,000 


9,000 


Since 
Jan.  1 . 


671.000 
124,800 


79.'i,800 


1884. 


This 

week. 


Since 
Jan.  1. 


9.000:1,075,000 

4,500]     172,0C<> 


13.500!l,247,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of" 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
lorresponding  week  of  the  previous  two  years. 


AMzatuzrta.  Egypt, 
Aug.  4. 

1885-86. 

1881-35. 

1883-84. 

Receipts  (oantars*)— 
mis  week.... 
Since  Sept.  1 

2,923,000 

3,613',600 

2,690".6<)O 

E  5port8  (bales)— 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
aepi.Z. 

1,000 
1.000 

232.000 
175,000 

2',oo6 

299.000 
203,000' 

1,000 

253,000 

to  Continent 

139,000 
392,000 

Total  Enrono 

2.0C0 

107.000 

2  000 

502.0001  i   1,000 

*  A  oantar  Is  98  IDs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aui.  4  were  cautars  and   the  shipments  to  all  Europe 

2,000  bales. 

Manchester  Market.— Our  renort  received  from  Man- 
chester to-night  states  that  the  market  is  dull  but  steady  for 
both  yarns  and  shirtings,  and  that  the  demand  in  each  case 
continues  poor.  323  cop  twist  is  quoted  at  7@7i.^d.  and  8^  lb. 
shirtings  at  5s.  6d.@63.  6d. 

The  Cotton  Crop  in  the  Counties  Tributary  to 
Augusta,  Georgia.— The  Augusta  Chronicle  of  Sunday, 
August  1,  published  replies  to  queries  sent  out  by  Messrs. 
Pope  &  Fleming,  of  that  city,  as  to  the  condition  of  the  cotto" 
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crop  in 
Wilkrs. 
fiurfce,    J 


■  I,  Columbia.  McDaflSe,  Warren,  Hancock, 
.;  Lncoln,  Oglethorpe,  Greene,  Morgan, 
^  ifi  and  Ulascock  Counliea  in  Georgia,  and 
Aiken,  Edgefield,  Abbevillo.  Laurens  and  Anderson  Counties, 
Sq,,.i,  i'„r,.;i..^  The  Chronic'e's  summary  of  the  two 
hir  ndicates  the  present  outlook  as  about  75  per 

cent  ..'.    They  further  eay  : 

'* Tlie  Uat  report*  to  aoow  In  tue  the  beat— cbowloKamarkM  improre- 
jatat  Mnc«  the  irj,  hot  waatber  mi  Id.  Ererr  aaawer  (tales  that  there 
U  a  gK»t  anutniit  of  "come  out"  In  Ibepiaal.  and  shaaM  favnrabln 
araaooa  continue  during  AuKn>t.  tbe  crop  vlU  tM  very  little  >bur[  of 
an  arrraice  >  Irld.  Tbe  condition  of  tbe  plant  l«  aucb,  bowmr,  tbnt  it  in 
nnsMe  to  aiaud  ■  droutb  of  eren  aburt  duration,  and  coutinued  (Irj- 
vi'.ttliiT  would  Iw  moat  diaaauoua.  caiiatng  It  to  abed  a  great  part  »r  tiie 
fruit  alrcadx  taken  oa.  Augaat  la  alirara  tbe  deciMve  mnoib,  aud  it 
IM-cuUarlj  io  thU  year  on  aceoont  of  tbe  aappy  condition  of  tbe  cotton 
plant." 


A  I.. 


■>"  Iria  (E^pt)  General 

immary  of  answers 

.lerior  under  date  of 


EaYPTIAS  COTTOS  CROP.— Th< 

Prodoca  AMOciation  makes  the  f 
to  qawtions  sent  oat  by  them 
Jane  80: 

■■  Tbe-  montb  ot  Jcne  at  laat  broosht  tbe  dralred  heat,  which,  aa 

«xpeet*d.  aollreljr  pnalied  thaKrovtb  of  thaeotton  pUkota.  and  In  aoroe 

BCaaore  repaired  tbe  backwardoeaa  la   wUoh   the   nruloaxed  cold 

vralher  of  April  and  Hay  bad  cabjaelcdlhem  In  their  divelopment. 

TUa  bacliwantiiraa.  Itmntt  t>arem-'"'-'-^<   waa  rery  conatderaijle.  and 

It  nwy  beratliiiatnl  almorathau  Uteneaa  lu  tha  eiop;  tOHlay, 

owing  to  tbe  i."><m1  procreMica<l'  «  recent  beat,  tbe  lateneM 

deea  not  excev.i  tvo  to  three  w<^.~ — ..i...  a,  however,  i«  condderable, 

and  it  luuDt  iw  borne  In  mind  that  tbe  exiattof  plania  bare  to  mn  In 

future  «tiii  creator  ilaka  and  rv>iuire  all  farther  favoratilo  rlrcumatanoea 

pDMlMe  before  we oaa  reekoo  upon  aa  abundant  orup.    Tie  preuini; 

•pieeiion  uftliemoneatlaihat  of  worma.  which  hare  never  api>e^ited 

no  rurlr    nor  M  Boaiarmialr   at   tiie    ronmencement   at  tbix  year. 

Ihiit  !•  dnnbtie>«  In  eoturqiience  of  laat  rcaf  a  inTaaloii  and  tlMnexlrct 

«rtb>'riiltlv^ii..:«.  who. lilt  urxt  I"  ii'itiiloieto dcMToy  ttieiB.  Fortanaielr, 

In  June  ii.r  r itum  plaui.    Hut  ulTinlln/c  Ike  vorma  aoflleleat  nonriiih- 

■  b>-y  attaelud  tlte  cloyer Inatead,  and  farther,  the Inuiine 

niiluc  at  Ihla  Boath  alao  apparentir  killed  off  a  itrejt 

i.iiKcrlaeTideatijr  far  mm  Iwlojt  orer,  aa  we  ouuiinue 

ualMta  of  the  appcaranee  of  worma  mora  or  l«aa  evrry- 

Rgryt,  aad  tbaae  prata  are  likely  to  reappaar  la  July  or 

IK  iiailw  yUat  la  tha  only  vecalaaoa  aAttog  to  tueir 

—  itMarraUoa  haa  abowa  thai  the  damage  In  June, 

■  ug  anauak  to  raoovar  any  raracea  by  r^terplllan. 

iraaa  Io  Joly  or  Aonat,  tka  plant  being  then  In 

ii.,„ri  ,11  •!  |»„i,.  naj  damaxe  by  woibm  la  Imparabia.    We  can  only 

hope  that  ander  fareraliie  cireum«t«neaa.  aloaapberie  or  oilierwlac,  tliM 

plant  will  eontlnoo  to  tbrtve,  for  UUIe  can  l>a  ezpaotod  frau  native  aid. 

Meaaa to  kaa»  dcwa  thaaa  woaaa  do  ao  daobl  ezlat,l>ai  tbe  nailvej, 

elib«rrrewBaBH««MaarlBefa4ality,rafuaataaa>pior  thou.    The  Orst 

ivwaarikaiiMOl  Iba  lllla  kavtv  kaan  lacalTcd  tnm  Wa<iy  it^lfa, 

?'.--  -^  reaaua  to  hope  that  there  vlU  tie  ao  delay  In  iIk' new  water 

'  'Wn,  and  that  tbe  rtae  of  tbe   tiTer  will  be  faiily  rrxular. 

.  a  foil  mouth  mnai  pnM  Iwfnre  the  liaaeHctal  rff'ii'K  uf  tbe  nrw 

■■'•0  by   grarltattoo    beoome 

.<paelara  oC  Inlntion.  wUa 

■uid  reaa«rce.  will  have  to 

[i>  euiure  iiir-  aui'iuy  of  walar  aaaratary  to  the 

thaaerar  aaadftd  owing  lu  Uie (taai  kaat  aad  ezceaaive 

lent  la  the  Uma  of  7<  ar.   T»  auB  up.  the  pbuit  nia 

;  me  and  regatoed  aporttoa  of  Itabarkwardneai; 

'rni«  bare  appaarad  taBlettBg Utile  toa*  np  to  the 

-ara  for  tharator*. 

ioiNo,  Ac— There  baa  betn  a  good  inquiry 
our  last,  and  the  market  is  Arm.    There  is 
-  ^e  paro-la,  bat  the  balk  of  the  trade  i«  for 
'  .are  avkin^  full  prices,  while  in  a  few  cases 
".■urea  i«  quoted  ;  I',  lbs.  is  held  at  7c; 
,c.,  and  standard  xradea  at  8t,'(98^4C, 
■  II   for  butts,  aad  we  liear  of  Bales  of 
■T  paper  grade*,  and  these  HKures 
^  qualities  are  held  at  3 >,  1^2 >,c. 

Ews.— The  expcvta  of  cotton  from  the  United 

n-.'ok,  aa  per  ioUH  mail  returns,  liave  reached 

r .  ir  as  tJ>e  Sootbocn  pons  are  conoemed ,  these 

'Tta  reported  by  telegraph,  and  published  in 

K  liut  Friiay,      With  ng/utd  to  New  York  we 

iiani'ami  of  all  Teasels  cleared  up  to  Thursday 

n:,;i}l  ot    intit  week. 

ToM  balu. 
>i  "  ^niiK-T-i  Tlvrr;wv)!,  p«r  at'amrra  AdrlaUs.  759....Ber- 

:  108  ...Iraa.  4,4U8 
i«.    fOO  ...Umbrla, 

li.501 

3IS 
1711 
100 
Sl>  > 

1,(HH 
5411 

001 


w  .il    tw   t)li«erT 

general  iu  I^iwer  IW\ 
li«Te  iriTen  un<|ae4tl<':. 
'    '   '  "  <'lb>rta 


.'in 
I  • 
Tl. 


,179. 


lu^r  .Santra,  B4e 

■  Kaiprraa,  30 

!i».501 

•■rtoao.  73:....Baltl- 
'lna^&6il Pavonia, 


1,325 

1,074 

.11 ."io 

'"  ■  ^       .  aerUrldahltlnoeaa,  1.753    1.75'2 

1MaL.,..„^ — ..~.._...«.........^..«..« ,^..  ._    22,Z62 

The  partleolaia  of  these  shipmenti,  arranged  in  our  usnsl 
fofiB.  are  as  follows: 


Hull. 
Hi 


Brtm.d 

Bar-    Ilam- 

dtaus.  tmrff. 

I7S       400 


Anh 

trtrp. 
2U0 


Bart*- 
lona. 
1,000 


Tar- 
m'lh. 


60 


Total. 

16,D9.^ 

a4« 

39 
001 

i.i'it 

1,762 


SlA        n»       40O       300    1.000 


so    22.282 

^•iow  «•  add  the  oleaianoes  this  week  of  Tessels  carrying 
Unitad  Slates  porli»  briqglag  onr  daU  down  to 


BOSTON— For  Liverpool-July  28-8teamer8   Bavarian.   833;   BcytlUa. 

235 Ausust  2— Steauior  Iowa  29rf.  ' 

Baltimoke— For  Liverpool— August  3-Steamer  Nessmore.  400 
PHiLiUEU-aiA— For  Uverpool— J  uly  27— Steamer  lucllana,  597. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carry  cotton  from  United  States  ports,  &c.: 

Ootton  freights  the  past  week  have  been  as  foUowa: 


Aifur. 

JTon. 

ruea. 

Ifednea. 

nkura. 

Fri. 

Uverpool,  ateam  d. 

'.4 

1,4. 

T.4 

'84 

■'.4 

■^€4 

Do         aaU...«l. 

.•.. 

•  •.. 

Havre,  ateam — e. 

»l««>l!S 

»1«»"3S;«1«»J13S 

BlS»»82;»W«»l3S 

"leai'sa 

Do     aall e. 





.... 

Bremen,  ateam. .e. 

"3S 

"311 

"38 

"3» 

»4 

"sa 

Do       aall e. 



Hamburg,  ateam.o. 

»I« 

•la 

»1« 

»!« 

»16 

<I8 

Do        aail....e. 



.... 

Amst'd'm,  ateam.e.'33a7>f 

35a7V 

35«7'«« 

35S7>a- 

35»7V 

35a7>a» 

Do        sall...c. 

..-. 

.... 

.... 

Bava.',  «team....4. 

"64 

"m 

»64 

".4 

"64 

"S4 

Do     sail d 

.... 

.>•• 

Banielona,at«am  e. 

>ia 

•l« 

»J« 

•is 

•l« 

•is 

Uenoa,ataam d. 

'ss 

Tm 

ri« 

73S 

isi 

Si« 

Trtaate.  ateam...  d. 

"Ma** 

".««>« 

»g4»'« 

"m*"* 

"e4««4 

"«4«H 

Antwerp,  ateamd        >s     1 

ht 

>e 

% 

•• 

H 

For  iWilpe. 

liiyKBFOOL. — ^By  cable  from  liverpool,  we  have  the  following 
Statement  of  the  week's  sales,  stocks.  Sec.,  at  that  port.  Wa 
add  previous  weeira  for  comparison. 


Sales  of  the  week balea- 

Of  which  oaportera  took  .... 

Of  which  apeeulaktora  look.. 

Snlfa  Ameneau 

Actual  ezpor; .... 

Forw.-iraed 

I'ntal  atook—EatI  mated 

Of  wmoh  Amerioan— Eatim'd 
total  Impiirt  of  tbe  week...... 

Of  which  Ainerioan 

«moont  afloat 

Of  wiiloh  Amerloan 


July  16. 

JyUy  23 

July  30 

67.000 

54.000 

59.000 

S.OOO 

3.000 

2,000 

ft.000 

3,000 

2,000 

43,uO0 

43.000 

4S,0OC 

&.000 

4,000 

«,000 

10,000 

7,000 

4,000 

6^7,000 

6O1.0OC 

508,000 

4M,000 

437,000 

426,000 

43.000 

33,000 

59,000 

38.000 

37,006 

40,000 

136,000 

137,000 

118,000 

55,C00 

4^,000 

40,000 

Aug.  6. 

37^000 

2.000 

1,009- 

31,000 

S.OOft 

8.000 

591,000 

423,000! 

41,000 

31,0M 

»3,000 

27,00»- 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
dayof  tbe  week  ending  Aui;.  6,  and  the  daily  /slodng  prioea. 
of  spot  cotton,  tiava  been  as  follows: 


HaAet,  ( 
12:30  P.M.; 

Hid,  Vpl'dt 
Mld.Orl'na. 
Bales    ... 
8,-<ee.Aazp. 

Maitot,  { 

t3:30rjt.) 

Market,  \ 
4  p.  M.    { 


AUMrtfoy 


=3 
O 

a 


Mondmy. 


O 

n 


Tuaday. 


Steady. 

6»u 

51^ 

10,000 

1,000 


Barely 

SUwiy  at 

1-A4<le. 

olloe. 

Qnlat. 


Wcdna. 


In  bayon 
favor. 

His 

8,000 
500 


Steady  at 

1-Mde- 

oUne. 

Weak. 


Thur$d'y, 


Fair 
bnalncsa 
tlolDK. 
6 '4 
5»ia 
10,000 
1,000 


steady  at 

iJMad- 

vaaoa. 

Unlet 

bat 

ateiuiT. 


fiiday. 


Fair 
buttluvaa 
duliig. 

6>i 

5»ia 

10,000 

500 


steady  at 
l-«<ad. 
vanoa. 
Qalat 
bat 
•teadr. 


The  opening,  hishest,  lowest  and  closmg  pnoee  of  futures  at 
Uverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unletia 
otherwise  stated. 

OF  '**  prUu  art  (fiven  in  penu  and  OUht,  (Aiu.-  4  63  meana 
4  «3-«t4..  oaol  S  01  nwona  A  I-etd. 


Augaat 

Knt-auiH.. 
gcplambar . 
Sept..Oet-.. 
Oot.-Xov.... 
KoT.-Dac. . . 
I>cc.-Jaa.... 
.'an.-Keb,... 
Fob.-Marcta 


Sal.,  JbItSI 


H 


Haa.,  Aaa.'i, 


I 

n 


Tuc*.,  Auk.  3. 


Opan 


d. 

Bit 
BI4 
614 
6  10 
507 
SM 
600 

so; 

500 


fligk 


Low. 


t. 

5  14 
fil4 
5  14 

51U 
50T 
506 
BOA 
607 
500 


i. 
5  13 
513 
5  14 
5  0l> 
BOO 
505 
5  05 
503 
5  07 


Ooa. 

4. 

SIS 
SIS 
514 
509 
BOS 
SOS 
605 
SOS 
6  07 


AuKuat 

Aaa.-8ept.. 
September. 
Bept.-Oot... 
Oot.-IfOT.... 
Nov..Dac... 
Dae,.'Jan.... 

Jao-rab 

Kcb.-March 


Wadaaa.i  Ads.  4. 


oxn 


«. 
613 

sia 

612 

son 

504 
6  03 
603 
604 
60« 


Bi«k 


4. 

6ia 

SIS! 
6  13 
608 
504 
608 
5  03 
5  04 
SOS 


Cow. 


«. 

511 

5  11 
511 
607 
604 
S08 
SOS 
604 

6  03 


Olat. 

a 

Sit 
511 
611 
607 
6  04 
608 
608 
504 
306 


Thank,  A  eg.  3. 


Oyan 


d. 
611 
611 

SU 
SCfi 
BOt 

soa 

603 
604 
600 


fligk 


4. 
511 
611 
611 
508 
604 
5  08 
603 
504 
6(ie 


low. 


d. 
611 
611 
Bit 
607 
504 
603 
603 
6  04 
50« 


OiM 


d. 

511 
611 
511 
607 
604 
6  03 
503 
504 
5  00 


FrI.,  A  HE.  a. 


Optn 


S. 
610 
610 
5  10 

5  07 

6  03 
502 
SU2 
5u:i 
506 


B<«l|iLew. 


4. 

5  10 
610 

6  10 
6  07 
504 

5  03 
603 

6  01 
60« 


4. 

510 

5  10 

6  10 
807 
6  03 
6  03 
503 
5  03 
SOS 


Otot, 

4. 

SIS 

610 

510 

SOT 

604 

5  03 

503 

604 

sua 


BREADSTUFFS. 

Fbidat,  P,  H„  AnRU.Ht  6, 18S6. 
The  flour  market  has  been  dull,  and  prices  are  without 
important  change,  but  some  slight  changes. are  made  in  quota- 
tions toward  lower  figures.    The  better  grades  of  rye  Qour,  as 
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well  as  of  corn  meal,  are  dearer,  but  there  baa  been  little 
spirit  to  any  phase  of  the  business. 

The  speculation  in  wheat  has  been  quite  sluggish,  and  the 
fluctuations  in  prices  within  narrow  limits.  No  active  influ- 
ences have  been  at  work.  The  varying  aspects  of  demand 
and  supply,  and  sympathy  with  the  movement  in  corn,  caused 
most  of  the  changes  that  have  occurred.  There  has  been  a 
fair  export  demand  at  and  about  85@83i^c.  for  No.  2  red 
winter  in  elevator,  with  ungraded  arriving  by  canal  at  80® 
86c.  afloat.  Very  little  has  been  done  in  spring  wheat,  but  its 
yalae  is  well  maintained  in  view  of  the  reasonable  certainty 
that  the  new  crop  will  be  somewhat  deficient.  To-day  there 
was  no  important  change,  except  a  revival  of  demand  for 
spring  wheat,  with  values  generally  stronger. 


DAILT  CLOSnia  PBICES  OF  NO.  2  BED  WINTER  WHEAT. 


Sat.  Hon. 

In  elevator 8514  85»9 

August  delivery 83%  85»8 

September  delivery.....  ..   86  86>i 

October  delivery 87J4  87ifl 

December  delivery.....  ...  90  SO^a 

January  delivery 

MaydeUvery 96>4  96% 


Tua. 

85 

85% 

SoTg 

87% 

8978 

91'8 

96<4 


Wed. 

8478 
85% 
85 'a 
87% 

91% 
96% 


Thuri. 
85H 

85% 
86% 

8738 

i90% 
96J4 


Fri. 
8513 
85>4 
86% 
87% 
9014 
91!^ 
96% 


The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


W««fc         Flour,  Wheat, 

ending  -       bblt.  6j«»A. 

Jaly31,'86  210,726  2,48i),533 
Jaly24.'86  187,514  1,000,367 
Julyl7,'86  101.552  1,199,193 
Julyl0,'86 180,893      966,869 

Tot,  4  w, 


Corn, 
biuh. 
1,363.990 
2,0ii0,665 
2,159,112 
2,124,916 


Oalf, 
bush. 
790.391 
700,S43 
610,806 
590,002 


Barley, 

Rye, 

bush. 

bush. 

13,565 

16,633 

10,150 

8,851 

4,907 

12,321 

7,678 

11,532 

36,300 

49,337 

31,171 

81.966 

800,685  5.655,962    7,708,683  2,692.042 
605,977  3,821,588    6,410,273  3,059,433 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  July  81,  1886,  follow: 
Flour,       Wheat, 
bbls.  bush. 

76,091     670.696 


52 

51 

50% 

5II4 

51% 

53% 

52 

51% 

52% 

52^ 

53 

5214 

52% 

5214 

52=8 

Indian  com  declined  early  in  the  week,  the  speculation 
having  been  discouraged  by  the  fall  of  rains  in  the  trans- 
Mississippi  districts,  where  this  cereal  is  largely  grown.  But 
it  appearing  that  the  rain  came  as  a  violent  storm,  and  not  in 
the  gentle  showers  which  the  exigency  demanded,  adveres 
crop  accounts  again  obtained  credence  and  the  early  decline 
was  mostly  recovered,  and  to-day  values  were  fully  main- 
tained. The  higher  prices  have,  however,  greatly  impeded 
the  export  movement, 

J>Ka.t  OUOSSSO  FBIOEg  OF  NO.  2  MIXED  COSN. 

Bat.       Hon.      Tuet.      Wed.     Thurt.      Fri. 

AUKOSt  delivery 50  50%       49%       5014       5014       503a 

Beptember  delivery 51 

October  delivery Sl'g 

JKoven-lfer delivery Si's 

Oats  have  varied  but  little,  and  yet  have  shown  some  irreg- 
ularity. White  oats  are  scarce  and  dearer,  but  these  do  not 
come  under  speculative  influences.  There  is  nothing  to  indi- 
cate any  material  deflciency  in  the  new  crop,  but  with  corn 
scarce,  oats  will  be  in  large  demand, 

DAILY  OLOSINO  FBICES  OF  NO.  2  OATS. 

Sat.       Hon.     Tues.       Wed.  Ihurt.  Fri. 

August  delivery 3314       34%       33=8       33%  33%  34% 

Beptember deUvery 3338       33'8       33%       33%  33%  34% 

October  delivery 34%       3408       34ii       3414  3438  Si's 

Bye  is  quiet.    Barley  nominal ;  the  new  crop  will  be  some- 
what deficient  in  quality  in  this  State  and  Canada,  but  the 
West  produces  *an  unusually  large  yield  of  malting   barley 
of  fine  quality. 
The  following  are  the  closing  quotations: 
F1.0UB. 

Boath'noom.  extras..  $3  009  3  25 
Boutliern  bakers' and 

family  brands 3  409  3  75 

Bye  flour,  superfine..    3  25»  3  70 
Fine 2  30^2  60 


At- 

HowYork . 

Boston 64,6,50 

Portland 

Montreal 20,497 

PhlladelplUa...  14,663 

Baltimore 23,481 

Richmond 4,490 

NewOrleans...  16,973 


Ptae 9  bbl.  $1  80» 

Baperflne... 2  233 

Spring  wheat  extras.    2  853  3  35 
lOim. ^-^-.^ 


2  80 

2  90 

3  35 
."clear  and  Btra't.    3  SOW  4  65 

Wlntershlpp'gextras.    2  90»  3  50 
Winter  XX  iJk  XXX..    3  509  4  60 

Patents :4  40»   5  00 

aoottiera  sopers 2  60»3  00 


Wheat— 

Sprlng.per  bash.  80   9 

BprlngNo.2 84    9 

Bed  winter,  No.  2  SSHv 

Bed  winter 78    » 

White 82    o 

Oom— West,  mlzad  46    o 

West.  mix.  No.  2.  50i4» 

West,  white 48    » 

West.yellow 48    ■a 

White  Southern..  52    « 

Yellow  Southern.  48    9 


Corn  meal- 
Western,  <bo 2  409  2  85 

Brandywlne,  Ao. 2  90S  2  95 

GBAIN. 

Eye— Western 55  «  56 

90          State  and  Canada...  56  «  58 

86       Oats— Mixed 36  •  39 

86%       White 41  e  46 

89  No.  2  mixed 37  »  38 

90  No.  2  white 42  «  43 

51  Barley  Malt- 

50%       Canada 90  -9105 

52  State,  two-rowed...  75  ■»  80 

62          State,  six-rowed 85  ■»  90 

55       Peas— Canada... 65  9  66 

52 


The  movement  of  breadstufts  to  market  is  indicated  in  tt  e 
■tatements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  July  31,  1886,  and  since 
July  24  (or  each  of  the  last  three  years: 


Btctivtt  at—\    rumr. 


Chloogo 

Milwaukee.. 

Toledo 

Detroit 

Cleveland., 
t.  Louis.  .. 

Peoria 

Dolntb 


3bU.l90Ua 

67,681 

Ee,T99 

4,930 

3,075 

6,1M 

80,777 

1,S7B 


Tot.  wk.  '88 
Same  wk.  '86 
Bame  wk.  'eU 
Since  July  Si 

1S86.... 
.    1866.... 

1884.... 


Whtat'. 


184,827 
83.795 

186.778' 

164,827 
93,795 


Bush.OO  U» 

61«,997 

912,610 

1,336.830 

717,788 

47,613 

1,047,957 

15.750 

187,830 

4,065.814 
1,870.572 
8,118,715 

4,065,814 
1,87».B78 

a.  11 9.7 15 


Buth.SH  lb! 

1.815,552 

3,840 

23,565 

i5,gse 

9,300 

137,030 

41,870 


Oatt. 


Bush. 92  U>< 
694,306 
34,500 

s,8se 

89,885 
46.030 
339,745 
304,700 


Baih.4Sa)a\ltuthMli> 


1.477.416 
1,611.738 
l,4«9,88li 

1,477,416 
1,611.736 


1,454,538 

1,184,696 

708,555 

1,194,532 

1.184.6B6 

70^.555 


Barley. 


Bye. 


Oom,  Oatt,  Barley,      Rye, 

bush.  bush.  bush.       bf'h- 

419.854  206,300   2,556 

11,595   82,250  35,154   700 

12i;2Vi  223^285  2i'.i76  '.'.'.'.'.'.       '.'.'."'. 

475,328   27.155  25,682  600   1,200 

647,491  103,759  24,576   10,196 

10,945   33.120  1,624   

130  148,800  14,970   


Total weeU...  220.847  1,937,136  1,069,523  329,782 
Cor.  week '85..  201,210  1,221,793  870,699  429,862 


600 
625 


14,652 
28,042 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
81, 1885,  to  July  31,  1886,  compare  as  follows  for  four  years: 


Flonr bbls, 

bosh. 


Wheat.... 
Com.... .. 

Oats 

Barley 

Eye 


1885-86. 
7,041,482 

23.144,423 

54,013,176 

20,306,397 

2,395,338 

319,523 


1884-83. 
8,181,355 

24,623,087 

56,413,534 

20.956,821 

2,368,961 

652,962 


1883-84. 
7,243,490 


28,124.690 

31.461,952 

17,041,889 

2,412,344 

3,126,372 


1882-93. 
7,881.546 

29,779,413 

51,60i,478 

16,188,275 

2,212.123 

2,258,896 


Total  ({rain....    100,208,857  105,045,363      82,167,227  105,041,185 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  31,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 


Hew  York 
Boston. . . 
N.  News. 
Montreal. 
Ptiladel.. 
Baltlm*re 
N.  Orl'ns 
Rlchm'd 

rot.  w'k. 

S'me  time 

1885. 


Wheat. 


Bush. 
601.966 
21,986 


178.081 
331,747 
310,536 


1,444,319 
423,884 


Oom. 


Bush. 
245,801 
66,517 

24i',533 

21,500 

105,754 

132,891 


814,046 
912,532 


Flour. 


Bbls. 

50,649 

60,504 


17,990 

9,681 

40,748 

658 


180,229 
94,664 


Oatt. 


Bush. 
1,281 


60,515 


25 


61,821 
137,547 


Rye. 


Bush. 


Peas. 


Bush. 
9,466 


75,117 


84,583 
124,249 


The  destination  of  these  exports  ts  as  below.     We  add  the 
oonresponding  period  of  last  year  for  comparison. 


Exports 

tor  week 

to- 


an.King 
Contin'nt 
8.1  C.Am 
W.  Indies 
Brit,  col's 
Oth.o'n't8 

Total. 


FUmr. 


1886. 

Week, 

July  31. 


1885. 

Week. 

Aug.    1. 


Bbls. 

123.647 

2,808 

26,300 

21,678 

5,746 

50 


Bbls. 

55,687 
1,071 
9,892 

19,796 

7,647 

571 


180.229       94,664 


Wheal. 


1886. 

Week, 

July  31. 


Bush. 

689.170 

755,149 


1,441.319 


1885. 

Week. 

Aug.    1. 


Bv.iih. 
385,285 
38,599 


423,894 


Oom. 


1886. 

Week, 

July  31. 


Bufh. 

453,077 

283,197 

37,740 

40,032 


814,046 


1885. 

Wee*, 

Aug.     1. 


Bunh. 

518,002 

329.523 

51,915 

8,730 

40 

1,322 


912,532 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  foUowing  statement  of  exports  this  season  and  last 
season: 


FUntr. 

Wheat. 

Oom. 

1SS5-86. 

1884-85. 

1885-86. 

1881-85. 

1885-86. 

1881-85. 

farorU  to— 

Aug.  24  to 

Auil.  85  to 

Aug.  34  t» 

Aug.  25  to 

Aug.H  to 

Aug.  39  to 

July  31. 

Aug.    1. 

July  31. 

Aug.   1. 

July  31. 

Aug.   1. 

Bbla. 

BbU. 

Bu^h. 

Biull. 

Busli. 

Bueh. 

an.KlnRdom 

4,540.994 

5,738,033 

20,170,684    85,873,411 

39,179,051 

31,078.483 

Continent . . . 

187,349 

32i,797 

11.886.510 

19,384,303 

17,477,548 

18,678.016 

8.4C.Am... 

795.010 

698,992 

16,813 

50,038 

1,161.000 

1.983,073 

West  Indies. 

833.245 

825,183 

6,194 

1,400 

354,389 

637,431 

Bnt.Col'nles 

543,046 

540,885 

35 

336 

78,999 

91,133 

Oth.  oountr's 

31,697 

53,808 

64,086 

46,135 

73,126 

98.57« 

Total 

6,931,341 

8,184.032 

35.113.352 

45,895,833 

58,381,111 

49.400,662 

49,389 
5,175 


1,669 


8,400 


64,629 
13,9*7 
30,012 

54,629 
13.037 
20.943 


41.934 
4,320 
6,102 


28,885 
4,783 
8,500 

93,763 
36,346 
60,310 

98,783 
38.816 
6(1,SI9 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  31,  1886  : 


In  store  of— 
Hew  York.... 

Do    afloat.. 

Albany 

Buffalo 

Do    afloat.. 
Chicago 

Do    afloat 

Milwaukee 3,020,292 

Do    afloat. . 

uluth 

Do    afloat. 

oledo 

Detroit 

Oiwego 

St.  tionis 

Oinotnnati ... 

Boston 

Toronto 

Montreal .... 
Philadelphia 
Peoria 


Wheat, 

Oom, 

OaU, 

Rye, 

bush. 

bush. 

bush. 

bush. 

J, .547,826 

2,227.624 

287,989 

58,408 

112.000 

190,600 

...... 

8,300 

1,200 

20,500 

15,000 

20,000 

2,4H,207 

578,915 

8,995 

4,600 

Barley, 
bush. 
1,522 


8,272,278    2,411,712     511,128 


3,332,605 

2,517,7.53 

788,8  23 

55,000 

3,33-<,866 

97,000 

51,416 

287,656 

581,331 

603,410 

9,339 


117,663 

ilsso 


15,827 
32,653 
S5',539 


341,125 

8,532 

75,000 

992,431 

1,000 

62,155 


38,384 
81,483 
10,966 


23,465 
17,684 

172,279 
10,000 

369,610 
9,282 

102,686 
67,950 
66,863 


25,678 

5!S'.42d 
3,977 

27,000 
624 
343 

31,760 

9|67'7 


76,364 
9,102 
4,000 

8,142 

16,022 

7,827 


I 
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Whtat, 

biuA, 
291.HOO 


In  ftore  at— 

iDdlanitpolto 

KanaMOlT Mi^M 

Baiitninr* 461,189 

Do    afloat. 

9,462,^07 

Oio.coO 

96.000 

On  lakes...'.:....    1.040.IM 


Com, 

busk. 

2«,«75 

71.381 


date, 
bush. 

2,091 


MinBcaBoUa. 

.  PaoT...  . 


"eih 

3,231 


8t. 
On 


MtoalMlpttl. 


Oa  eanal. 


1,049.217 


48.900 


2  31:t,000       75),300        11,750 


TM.  jDlr  31.  '8«.  34.65«,9S4 
TM.  Jal7  24,  'M.  32.187.606 
Tit.  AOK.  I.  ttS*  38,I07j«48 
To«.  Aog.    2.  •84-  15.079.971 


9.241,159  1,754.774 
9,449.859  1,8M,71S 
5,758.304  3.447,099 
4.356.03S  1.771,603 


371,536 
304.092 
197.406 
1»3.997 


Toe  Aox.     4.  -SS*  18,750,986  10.917.768  )(.S04,67t  1,593394 
■  MlnncapolU  and  et.  Paul  not  liialn«tod. 


226.99  >? 
214.i.'S8 
10«,4H2 
310.006 
331,919 


THE    DRY   GOODS    TRADE. 

Hew  TOBK.  Friday.  P.  M..  Ads.  6,  1886. 

Tha  moat  important  fe«tiirea  of  th«  dry  good*  trade  during 
tba  waek  uodw  reTiew  hara  been  a  aabatantial  increase  ol 
actiTity  ia  jobiiiDg  ciiclaa  and  an  adranoe  in  the  pricea  of 
•ooh  ataple  cotton  gooda  aa^OT«ra  the  market.  lietailers 
from  Texas  and  other  xwcole  aeetiana  of  the  oountrj  hare 
arriTed  in  the  market  in  oonaiderabto  foroa,  and  jobbers  were 
thenfoce  enabled  to  do  a  fair  bnaiaMS  (for  this  earljr  stage  of 
tka  aaaaon)  in  staple  and  department  goods.  The  demand  at 
fliat  hands  waa  somewhat  irregular,  and  hardly  up  to  expect- 
ationa,  owing  to  tiie  fact  that  tha  distribating  trade  of  the 
interior  cooUnues  rattier  backward,  Prioea  of  domestic 
cotton  and  woolen  gooda  remain  rtry  Arm,  and  stocks  are  so 
wall  ooodltiomd  that  the  stafaUitjr  of  tba  market  for  some  time 
to  oooie  sastna  to  be  pretty  wall  aaanred.  VonigB  gooda  hare 
diiplagrwl  more  aotivitj  in  the  hands  of  importara,  and  thoogh 
imperii  rfnoa  January  1  ara  largely  in  excMi  ct  tba  eoTKu- 
poodtag  ttana  last  year,  tba  supply  ia  not  oooaidared  redund- 
ant, in  view  of  the  large  demand  in  sight.  Cotton  TeWets  and 
Telreteens  were  offered  In  oonsidarable  qoAotitica,  throufch 
kh«  madiom  of  the  auction  rootns,  in  order  to  oloae  oat  "  odds 
and  eada"  carried  over  from  last  season,  and  the  pricea 
oHalnad  were  low  and  unremunerattra  to  the  owners,  though 
probably  aa  good  aa  ooold  hare  beso  raaliaad  at  private  lale. 

DoHwno  CoTTOK  Good*— Tha  ajcporti  of  domaatlea  from 
thia  port  for  the  week  ending  Aog.  S  raaobed  the  respectable 
aggregate  of  9,(117  paekagea,  of  which  8,083  were  shipped  to 
China,  440  to  Oreat  Britain,  MB  to  Unilad  Slataa  of  Colombia, 
900  to  Aden,  147  to  Hayti,  fta  There  waa  a  ste«dy  call  for 
plain  and  colored  cottons  at  first  hands,  and  transactions. 
tboagh  indiTidually  lij(bt,  reached  a  very  fair  aggregate 
amount.  Prioea  ruled  very  firm  all  along  the  line,  and  such 
leading  makea  of  bleached  cottooa  aa  "Looidale,"  "Fruit  of 
the  Loom."  ftc.,  ware  adranead  by  agenta,  while  colored  oot- 
DMi  gooda,  aa  denlma.  docks,  ticka,  grain  bagi,  Ac,  were  also 
marked  np  in  some  quarters  without  ''*'*«%<'sg  their  distribu- 
tloa.  Print  cletba,  tlioagh  only  in  modarata  demand,  oootin- 
oad  Tery  firm,  oa  the  baala  of  )|t(a  for  MzMa  and  8c  for  Mx 
60a,  Stocks  last  Saturday  and  for  the  three  prevkras  years 
were  aa  follows: 

Mw*«/PHalOMfte—  iHlt. 

Bald  b7  PioTldsass  ■aaofts.    MjOOO 
P»U  Mtm  ■aaataatursn...    Si.000 

FruTldeaee  ■peralaiwi lul.ooo 

Oalatdeapaaalaten  (asti IS.OuO 

TMal  stash  (flaess) 1M,MI0  1^79,000  1,544.000     703.000 

Printed  calicoes  other  than  indigo  Unes  and  gpecialtiea  in 

fancy  printa  ruled  quiet  in  first  handa,  but  a  fair  tnuiness  wa« 

done  in  ginghama,  sMuauoker*,  and  cotton  dreas  goods,  and 

ttere  was  a  steady  morament  in  cotton  hosiery. 

Domrnc  Wooi^m  Goods.— Heavy  clothi^  woolens  have 

I  laaa  active  in  demand,  but  fair  deliwiaa  ware  made  on 


aooount  of  back  orders  by  the  mill  agents.  Spring  cassimeres 
and  worsteds  have  met  witii  a  fair  share  of  attention  and 
some  pretty  good  orders  were  placed  (for  later  delivery)  by 
wholesale  clothiers.  Kentucky  jeans  and  doeskins  ruled 
quiet,  and  there  was  a  limited  call  for  satinets;  but  prices  of 
desirable  makes  continued  firm.  Soft  wool  fabrics  adapted 
for  women's  wear  were  in  moderately  good  demand,  and  lead- 
ing makes  are  largely  under  the  control  of  orders,  as  are  all- 
wool  cassimeree  and  worsted  dress  goods,  Cloakings  have 
not  shown  mach  animation,  and  business  in  Jersey  cloths 
and  stockinets  was  strictly  moderate.  Flannels  and  blankets 
were  somewhat  less  active — leading  buyers  tiaviag  supplied 
their  immediate  wants — hut  prices  remain  very  firm,  and 
stocks  are  in  excellent  shape  as  a  rule.  Shawls  and  skirts 
continued  in  fair  request,  and  a  pretty  good  trade  was  done  in 
carpets,  wool  hosiery,  heavy  underwear  and  fancy  knit 
woolens. 
FonsiON  Dry  Goods. — Importers  have  experienced  a  very 
I  fair  demand  for  most  descriptions  of  foreign  goods,  and  the 
jobbing  trade  has  shown  some  improvement.  Woolen  dress 
goods,  velvets,  pluKhes  and  clothing  woolens  were  severally  in 
fair  request,^ and  a  good  business  was  done  in  hosiery  and 
fabric  gloves.  Silks  and  satins  were  more  or  less  quiet,  and 
lacea  and  embroideries  were  in  irregular  demand,  but  there 
waa  a  fair  movement  in  housekeeping  linens,  handkerchiefs 
and  fronting  linens. 

Importations  of  Dry  Obotfs. 
The  importations  of  dry  goods  at  this  port  for  the  w  .  k 
Sliding  Atig.  9, 1880,  and  since  Jan.  1,  and  the  same  facts  for 
the  oorreapondlnjc  periods  are  aa  follows: 


^■C- 1. 
I8W. 

41«.000 


no.1100 
m3,ooo 


AttM.   3, 

18M. 
412,1)00 
e2Z.0U0 
SI0.O»O 
300,000 


.11^.4. 
1883. 
123,000 
344.000 
277.000 

60.000 
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jniBCtlUKtuoua, 

Crenshaw  &   Wisner, 

Tl   WALL  ST.,  NKW  TOBK, 

COSHIMIOM     ■EKCHASTTS, 

Mtrnttnat  tas  CotU»a.rnass  lai  Pnwlass  Mnkt 

THK    HAXALL    GBntgOAW    CO., 
Bicaamm.  ta. 

ai salmi  ■fsaas  of  now  ISr  ■iIibmi  to  Wsrw 
casMMs  S*atra«Bks3I 

ORIENT  eUANO  MA!fOPACT*e  00^ 

OKiBirr.  L.  I. 

Was  1st II   Ssswsauiiiasus. 

SVLPHOB    MINES    COMPANY 

or  TiKomiA. 

Bisa  Ors4«  t^ntm  rr«*  tnm  Anmn, 


l^isctllxntons. 


SECURE  BANK  VAULTS. 


WELDED CHROME STKEL AND  IRON 

Is  Rnsni]  uid  riat  Bus,  sad  B  ply  PlatM  snd  Andw 
FOR    BAFKS,   VAULTS,   Ac 
bs  Sswsd.  rut  or  I>rill«d,  sad   praotlasllj 
Born  lar- Proof. 

STEEL    irORKS, 

PB«OKl.TN,|l«.  Tl 


CHBOME 

I  Olraiflart  Frea, 


ptiscellaueous. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    628    WAIJJUT    STREET, 
Philadelphia,   Pa. 

Corjmratlon.  TrmniiportAtlon  »n<l  Oimmerolal  Law. 
RirsRSNCWi:— TheTru»tronip»nl<»,  Th«  Nations 
Bank<  and  Kallrowl  ComiMUilu  in  FblliulalDhla.  soS 
1h«Jad«6anf  »nT  of  l.h#rnrt» 


JdSECHCILLOm 

STEEL  PENS 


iWORLD 
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The  Brooklyn  Trust  Co. , 

Cor.of  Montafmeand  Clinton  Sts.. Brooklyn.  N.Y. 
■  This  company  is  authorized  by  special  cbart«r  to 
act  afi  receiver,  trustee,  guardian,  executor  or  admin- 
istrator. 

It  can  act  as  atteot  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive  re* 
tEiatry  and  transfer  books,  or  make  purchaae  and  sale 
of  Governmcnl  and  other  securities. 

KeliKtous  aiid  charitable  iiiHtitutions.  and  persons 
unaccustomed  to  tlie  transaction   of   business,  will 
And  this  Company  a  safe  and  convenient  depository 
•  for  money.      RIPLEY  UOI'RS,  President. 

EUMUNU  w.roRLlKS,  Vlce-Pres't. 
TRUSTEES: 
Joslah  O.  Low,      B.  F.  Kuowltou, 


Alex.  M.  White. 
A.  A.  Low, 
Alex.  Mc(^ue, 
Mtch'l  Chauncey. 
Wm.  B.  Kendall. 


John  T.  Martin. 
Fred.  Cromwell, 
John  P.  Rolfe. 
K.  W.Corlies. 
H.  K.  Plerrepont, 


H'y  K.Sheldon. 
CD.  Wood, 
Wm.  H.  Male, 
Iltpley  Hopes. 
Abram  B.  Haylis, 
H.  W.  Maxwell, 


Jamw8  Hqss  CrHRAX.  StecretHry. 


United  States  Trust  Co. 


No, 


OP  yE  W  YORK. 
49  WAI.I.  STRKET. 


Oapttal  and  Snrplaa, 


S6,000,000 


This  compsii>  la  a  legal  depository  for  moiieTa  palO 
Into  court,  ana  Is  auuiorized  to  act  as  (riiaralaa  oi 
trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any  lime,  and  withdrawn  aftei 
fire  days'  notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  inBtttutions 
will  find  this  company  a  convenient  depository  foi 
■nocer.  JOHN  A.  STEWAKT,  President. 

WILLIAM  H.  MAC Y,  Vice-President 
JAMBS  S.  CL AKK,  Second  Vlce-Pres" 

„  TRV^IEBS: 

Dan.  H.  Arnold,    D.  Willis  James,  Robt.B.  Mintum, 
Thos  Slocomb.     John  J.  Astor,       Geo.  II.  Warren, 
Charles  E.  Bill,      John  A.  Stewart,  OeorKB  Bliss, 
Wilson  a.  Hunt,  H.M.BuekiVham.  William  Llbbey, 
Wm.  H.  Macr,       H.  E.  Lawrence,    Jnhn  C.  Briiwn, 
Clinton  Gilbert,    Isaac  N.  Phelps,    Edward  Cooper, 
Daniel  D.  Lord,     Brastus  Corning,  W.Bay'rdCutting 
Samuel  Sloan,       S.  B.Chittenden,  Chas.  S.  Smith, 
James  Low,  John  H  Rhoades,  Wm. Rockefeller, 

Wm.  W.  Phelps.    Anson  P.  stokes,  Alex.  E.  Orr. 

HENRy  L.  THORNBLL,  Secretary. 

LOUIS  Q.  HAMPTON,  Assistant  Secretary. 


Union  Trust    Company 

OF    NEVr   YORK, 

78  Broadway,  cor.  Sector  St.,  N.  Y. 

CAPITAly-    -...--    81,000,000 
SURPLUS, «3,U00,000 

Authorised  to  act  as  Executor,  Administrator 
Ouardlan,  Receiver,  or  Trnstee,  and  Is 

A  L80AI.,  DEPOSITChy  FOB  MONEY 

Accepts  the  transfer  agency  and  registry  of  stoclts, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days*  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  iu  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
tnroagh  the  Clearing  Bouse. 

„  TRUSTEES: 

Wm.  Whitewrlght,  James  M.  McLean, 

HenryA.  Kent,  Ambrose  C.  Kingsland, 

K.  T.  Wilson,  James  H.  Ogilvie, 

Wm.  F.  Russell,  8.  T.  Fairchiid. 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays,  C.  Vanderbilt, 
lames  Forsyth,  A.  A.  Low, 
George  Cabot  Ward,  G.  Q.  Williams, 
Edward  King,                       R.  G.  Bemsen, 
K.  B.  Wesley,                      J.  B  Johnston, 
D.  H.  McAlpin,  Bdwird  Schell, 
Georee  B.  Oarhart,  Amata  J.  Parker, 
Henry  Stokes,                     Samuel  F.  Barger, 
Robert  Lenox  Kennedy,  Geo.  C.  Magoun. 
__                  EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,              G.  G.  Williams, 
James  M  McLean,              E.  B.  Wesley, 

J.  B.  Johnston,  C.D.Wood, 

D.  C.  Hays,  A.  C.  Kingsland. 

EDWARD  KINO.  President, 
JAMBS  M.  McLKAN,  First  Vlce-Pres't. 

A.  O.  ri;>VA'?^.>^'.'i!,».^^c';ifa^!°"'"'  ^'"e-'^e-'t- 

The   Union  Trust  Co., 

eil  AND   61S   CHESTNUT    8TRBET, 

PBII.ADBI.PHIA. 

Authorized  Capital »l,000,000 

Paid-up  Capital       BOolooo 

AoU  as  Executor,  Administrator,  Assignee,  etc 
and  executes  trusts  of  every  deecrlption  known  to 
toe  law. 

All  trust  assets  kept  separate  from  tho»e  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  W  to  $80  per  annum 

WINS  kept  In  vaults  without  obtrge. 

Bonds,  Stacks  and  other  valaables  taken  nnaer 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
proof Vaults. 

Money  received  on  deposit  at  Interpst. 
JA8.  LONG,  Pres't.    JOHN  G.  RKADING.  V  -Prea't 
M  AHLON  S.  8T0  K  Ks.  Treasurer  &  Secretary 
I).  K.  PATTERSON,  Trust  Officer. 
•JL'",?'^!^'"' ;;?'*'?'*» i*""!*-  Alfred  8.  Gill,  tt,  Joseph 
Wright.  Dr.  Charles  P.   Turner,   William  8.   Price 
John T  Monroe.  W.  J.  Nead.  Thomas  R.  Patton.John 
G.  Heading.  Wm.  H.  Lucas,  D.  Hayes  Agncw,  M.  i> 
Jos.  1.  Keefe.  Robert  Patterson,  Theodor  C.  Bngei' 
Jacob  .Nayler,  'Ihos.  G.  Hood.   Edward   L.   Perkln,; 
William  W«tson,  Philadelphia;  Samuel  Riddle 
Glen  Riddlk,  Pa.;  lir.  Geo.ge  W.  Relly,  Hakkis 

BUBO    P».i  .1.  Simpson  Africa'!  HnXTINODo"  nVury 
8.  Bckert,  BEADlso;    Kdmuno  S.  Doty.    Biprijv- 


^urttBt  ©ompanies. 


ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Ho.,  22d,  ISOS. 

(CHARTBB  PHBPBTUAL.) 

OAPITAL $1,000,000 

ASSETS    $15,631,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  Interest  is  allowed,  and  is  empow- 
ered brlttwtoact  as  EXECUTOR.  ADMINISTRA. 
TOR,  TRUSTEE,  GUARDIAN,  ASSIGNEE,  COM- 
MITTEE. RECEIVER.  AGENT,  etc.,  for  the  falth- 
fal  performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
*nd  apart  from  the  u.ssets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
QOllected  and  duly  remitted. 

SAM'L  B.  SHlPLEY.Presldent. 

T.  W18TAR  BROWN,  Vice-President. 

ASA  a.  WING.  Vlce-E>resident  and  Actnair. 


Metropolitan  Trust  Co., 

MlUo  Building,  35  Wall  8t,  New  York. 

PAID  VP  CAPITAL,  $1, 000,000, 

Designated  as  a  legal  Depository  by  order  of  8n> 
iveme  Court.  Receive  deposits  jf  money  on  iaterest, 
act  as  flscal  or  transfer  agent,  or  trustee  for  corpora- 
tlons,  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  aa  favorable  terms  aa 
other  similar  companies. 

THOMAS  HILLHOnSB.  President. 
FKEDBRIC  D.  TAPPKN,  Vice-PresldeaU 
WALTBK  J.  BKITTIN.  Secretary. 


^arm  ^ovtgTHQzs, 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 

DENVER,    .....  COLORADO. 

We  have  on  hand  and  for  sale  flrst^lass  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  our 
REAL  ESTATE  LO  A NS  on  Improved  City  and  Earm 
Properties.  These  have  been  made  by  us  after  rigid 
Investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  (X>rreBpondence  solicited.  Highest 
'-eferenoes  East  and  West. 


6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FARM    MORTGAGES. 

PKINCIPAL   AND   INTEREST     GUARANTEED 
CapiUl  Liability.  $600,000;  Cash  paid  up.  $300,000. 
To  give  some  Idea  of  the  size  of  loans,  margin  re- 
quired and  where  located,  we  append  a  few  of  those 
offered: 

No.        Amount      Security.    County.  State. 

B.  3,467      $200  00    $1.400  00    Brown,        Kansas. 
B.  3.479        5QQ-50_     1,900  00    Jefferson,    Nebraska. 
B.  8.531      1.000  00       4.200  00    Tanu^  Iowa. 

B.  3.546  4,600  00  14.000  00  Lawrence.  Missouri, 
B.  3,4»S  20,000  00  T2.000  00  Nuckolls,  Nebraska. 
There  are  statistics  showing  that  dnrine  the  last 
twenty-flve  years  in  an  investment  of  over  $2t0,0<J0.- 
000  not  a  dollar  of  principa!  or  intere-t  has  been  lost. 
This  record  is  without  a  parallel  in  the  field  of  in- 
vestments. We  believe  that  a  thorough  investiga- 
tion of  the  method  and  care  which  we  observe  in 
taking  these  securities  will  sh-wthat  our  business 
has  reached  a  system  as  perfect  and  well  ^flned  as 
that  of  flre  or  life  insurance. 

REASONS  WHY  ODR  I..OAN8   HAVE  PROVED 
SO  SATISFACTORY. 
Xst.  We  Invariably  inspect  the  security  before  mak- 
ing a  loan. 
2d.  We  rarely  loan  over  one-third,  and  never  ex- 
ceed 40  per  cent  of  its  present  cash  value. 
8d.  We  loan  only  on  first  mortgages. 
4th.  We  accept  none  but  perfect  titles. 
5th.  We  loan  only  to  good  borrowers. 
6th.  We  keep  all  insurance  policies  in  force. 
7th.  We  see  that  all  taxes  are  kept  paid. 
8th.  Our  loans  are  made  upon  well-improved  and 
productive  farms  in  the  most  prosperoos  por- 
tion of  the  United  States,  where  values  are 
constantly  increasing. 
wth.  Our   loans  net  invt'stors  6  per  cent  interest, 
payable  semiannually  without  charge  or  oi- 
pense  to  them. 
loth.  Al  money   forwarded  to  ua  for    Investment 
begins  to  draw  Interest  upon  the  date  of  Its 
,,„     receipt  at  any  of  our  ofBces. 
UtJi.  Interest  coupons  are  cashed  at  maturity  by  the 
First  National  B  .nk  of  New  York  or  upon  pro- 
•«a.-    sentation  at  anv  one  of  our  offices. 
latn.  We  guarantee  the  prompt  payment  of  all  ta- 

terestat  maturity. 
i8th.  We  guarantee  the  payment  of  principal  within 
two  years  from  maturity. 

o??l'D"SteltV£S{&S^EE^s^^"'''^=""- 

INFORMATWn"*  PAMPHLET   GIVING  F0U, 

OFFICE81 
New  York.  808  B'way,    Boaton.  33  Court  St. 

Chas.  N.  Fowler,  V.  p.  H.  H.  Pitch,  Man'ger. 

^^•!?V.Al?  **•  *«••  St.,     Kansas  City,  Mo., 
C.  B.  Wilkinson,  Man'ger.   John  C.Avery.Oen.Man. 


6% 


7% 


8% 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

2?25'J<ljR^*"'°"  "i®  ''f'^  securities  In  the  market 
FIRST  MOKTOAOK  LOANS  UPON  IMPROVED 
FAR.M8.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Bend  for  circular,  references 
iS'i  ;.*JHf 'S/<""™'-  *"•  M.  PERKINS,  President;  J.  T. 
X^.S.'^St  Y,'??-/J;*»'"  I"  H.  PERKINS,  Secretary 
CHAS.  W.  QILLBTT.  Treaa.;  N.  F.  HAIJT.  Auditor 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  RIOORE, 

84  B««t  IWarkct  St..  Inillananolla.  Ind 


NORTH- 
WESTERN 
GUARAiiTY 
LOAN  CO., 

MINNEAPOLIS. 
Patd-Up  Capital, 

St200,000. 

Authorized  Capital 

•2,000,000. 


Real  Estate  MortKaf?e.s  on  City 
and  Farm  Property,  wurth  two 
to  four  times  amounts  of  mort- 
paKCS,  inlereMt  0  per  cent  to 
t  per  cent,  principal  and  inter- 
est absolutely  Kuaranteed.  >*e- 
curitit'8  for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEUBR  <b  CARPENTER, 

Bankers,  Troy,  N.Y. 
Eastern  Manaiiers  for  Company 


Ittsuratuce. 


EQUITABLE 

LIFE    ASSURANCE     SOCIETT, 

120    BROADWAY,   NEW   YORK. 
HENRT    B.    HYDE,  Presldeot. 

ASSETS,  JANUARY  1st,  1886 $66,553,387  GO 

LIABILITIES,  4  per  cent  Valuation  . .    63,691.148  87 

SURPLUS $13,''e2.289  13 

(Surplus  on  N.  T.  Standard  4'a  per  cent 
Interest,  $17,495,329,40.) 

Sv/rpluiover  Liabilitiett  on  every  standard  of  ualua- 
tion  larger  than  that  of  any  other  lAfe  Assurance  Oom- 
pany. 

New  A98PRANCK  in  1885 $96,011,378  00 

OUTSTA.VDING  ASSUKANCK 387,338.846  00 

Total  paid  Policy-Hoiders  in  1885 7,188,6»9  05 

Paid  PoUcy-Holders  since  Organization  88.211,175  63 
IMCOMB  In  1H85 16,690.05813 

The  United  States  Life 
Insurance   Co. 

IN    THE   CITY   OF    NEtV    YORK. 

(OBaANIZED    IN    1860.) 

261,  262  &  263  Broadway,  New  Tork. 

T.  H.    BB08NAN,  President. 

C.  P.  FsAuciOH,  Sec'y.  A.  Whiilwrioht,  Ant  8«c 

Oio.  H.  BiTRFORD,  Actuary. 

All  the  profits  belong  to  the  Fohcy-holders  exdn- 
•ively. 

All  Policies  Issued  by  this  Company  are  ixdisput- 
ABIJS  after  three  years. 

AU  Death  Claims  paid  without  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Toa- 
tlne. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AQENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  QAFFNBT,  Super- 
ntendent  of  Agencies,  at  Home  OCBce. 


The  American  Investment  Company,  of  Em- 

metsburg,  Iowa,  Incorporated  with  a  paid-up  capital 
of  8.>00,0<I0,  with  branches  at  Huron  and  .Vlltchell, 
Dakc.ra,   offer  drst  Mortgane  Farm   Loans   in  Iowa. 
Minn.,  Dakota,  and  Neb.,  both  Principal  and  Inter- 
eat  t.URranteed,  Also  6  per  cent  Debenture  Bonds  J 
obligations  of  the  Company),  running  10  years,  se-  ' 
cured  by  Mortgage  loans  deposited  with  the  IVI  er- 
cantile  Truat  Co.,  N.  V.    Italso  Issues  Demand 
Certllloates  of  Deposit  at  5  per  cent  interest.    Write 
for  paznphlet  and  references 
-,    „   Home  OIBce,  Emmetaburv,  lovra. 


MANHATTAN 

L.IFE    lIVSfJRAlVCE  COMPAI^Y, 

156  &  158  BROADWA.Y.  NEW  YORK. 

HENRY   STOKES,  President. 

From  PhUadelvhia  Inquirer,  Jan.  30. 1884. 

The  new  plan  oi  the  Manhattan   Life  In>urance 

Company  continues  to  meet  the  p'>pular  tavor.    It 

combines  the  protective  feature  of  life  insurance 

with  the  investment  feature    of   the    end  twment 

fjolicy,  while  it  avt>id8  the  expense  attending  the 
atter  by  the  ordinary  method.  An  Improvement  has 
also  becD  added  to  this  new  form  ot  p  licy  within 
the  year,  which  >iive8  the  assured  the  option  at  tne 
end  of  the  period  of  takinK  the  endowment  In  cash 
or  of  continuing  the  insurance  for  a  much  larger 
amount  without  any  further  payment  of  p.emium, 
independent  of  the  condition  ot  health  at  the  time. 
ESTABLISHED    IN    1850. 


George 


Eustis    & 

B  ANK  B  RH, 


Co., 


Aaavm  7.  1866.] 


THE  CHRONTCLE. 


Tn 


fiiisnratice. 


OrFICK  OP  THDB 


ATLANTIC 
Mutual   Insurance   Co., 


mw  TORK.  JuoaiT  23, 1886. 

Ik*  Ooavaar.  •">■>*  tke  IMtowtac  StatMMBt 
of  ttsaflWn««tbe*lat  Daofoker.  1885: 
FianliuiMan  Marine  Rlaka  tram 

lat  Jaaaarj,  1885.  (•  Sl«t 

DMNBtar,  188S •3,8S«.418  86 

riiMliiiiH  III!  riilliilii t  iimtnl 

•a  itt  janiurr,  1885 i.sa».a2s  10 


IMMllbHtae  FranlnM.....  6BaM.l«S  W 


■arkad  oA  ttam  im 
Jumary,  1885,  to  Slit  Deeen- 
b«r,  1885 ■  W.770.084  80 

Loan*  paid  dnrtnc    tbe  woe 
yatML ■  »1,>18.080  67 

SotBiB*  «<  Framlama  aad  K>- 
jiiniM »776.7«  4S 

Tko  OOUfaBr  baa  Ike  taOo-wtrng  iawta.  tU.: 
DBttorlSlataaaadaMMof  >•« 
Totk  atoek.  CKr,  Baak  a^ 

H>.an,a8D 

br  aioaka  and 

Ma«.«> 

Baal  blate  aad  Clalaa  dnatta 

•tadat. 880,000  00 

■oiaa  aad  BlUa  Ba- 
oatvaM* I,Be6.14S  58 

***  •  *»**«**o«^Ao  SBOv^^^v    ^^P 

JuJTMJtsrM 


•IX  FKB  CK>T  omKnT  aa  tho  oMataad- 
IM  oaftHaataa  of  »n«ta  wUl  to  paM  la  (to 
koldata  tbanet,  or  thiir  l^cal  npfaaaatattraa, 
aa  aad  an«r  ToMday,  Um  2d  of  Pabniarj  aaM. 

THS  OUTBTAWDIIIO  CBBTIFICATBB  of 
tta  laaaa  a(  I881  wtu  to  wdiiMiil  aad  paid  la 
OaraoC  artkair  lagal  npNawto- 
Uraa.  aa  a^  aftar  Ttoaday,  Ito  9d  of  rubmry 
aazl.ttaaiwklakdaMaU  latawl  ttito  wUl 
WMi.   Tto  iai«l8»a>aa  «o  to  piedaead  at  tta 

A  mvwtam  or  fobtt  m  csar  i» 

I  tto  aol  awaad  pftodaaa  of  tto 
,  for  ito  roar  *adlM»l«>  Daaaator. 
1885,  far  wUoh  oartUaataa  wlU  to  laaaad  aa 
aBdafl*rTMad«r,tto4Uat  Marato, 
•r  oidar  of  Ito  Boaid. 

J.  M.  OaATKAH,  Sacrotarr* 


TBOSTBBtt 


J.  D.  Joaaa, 


W  H.  B.  Moat*. 
JaaaaLow. 


Adoiph  L»imip/aa> 
Botart  &  MlataiB, 
Ckarlaa  H.  MantoO, 
rradanakB.Oa*«tt. 


JotoBltaa, 

Jaaaa  O.  Do  roraal, 

OtorlaaO  Lavartak, 

JotoUl 

1. 

Oooriia  BUaa, 

BoDrx  E.  Bawlcy, 

WUHaai  aMaigaB, 

laaaa  Bail. 

Xdward  PloTdJoaoa, 

AaaaaW.  Bold, 


JOBM  S.  iOBBS,  : 
CBABLM  DBKim,  TIao-PMMnM. 
W.  B.  B.  MOOBB,  M  Tloo-PraaX 
A.  A.  BATBII,  at  TIM- 


%tS&l  ILotice. 


Master's  Sale. 

Circnlt  Conrt  tf  the  Umited  States  in 

and  for  tko  Sonthem  District  of 

Iowa,  Eastern  DItIsIob. 


Taa    Wtmnnf    Voam   and 
TBcar  CoMPAirr.  TBCBraa. 


Taa  MnaouBi,  Iowa  A  Ns- 
■Bt*»«  Railway  Oompaict 

AVD  OTKBBS, 

DafaodAnta. 


U  Bqcmr. 
OrigtmU  bill. 


Lib,  Hiooinhon  a  Compavt, 

Cni«*u;om  pU  t  nant. 

«■. 

raa   MissouHi.    Iowa  A  WJ^ 

■■«»»!  Uau-watCukpanT, 

Taa    Faiuiuu'  Luax   a.io 

TBCIT  UoaPAXT,  AND 

oraaaa. 

Croas-De/aodBiiU. 


Crom-Ml. 


PUBLIC  MUTICK  I*  iMrabj  (Ivaa  ttot  In  pnna- 
Aoea  of  a  Oaerw  of  mm  Coon,  (Blond  la  tto  abo*»- 
■ntaiail  aaoM  oa  Ito  BM  «aj  of  Delator,  ipSO.  and 
•Iwa  wmImmoUI  daeraa  la  mU  Baaaa.  of  d»u  J  air 
Stk.  u«a,  I.  Ito  widoralanad.  Maalar  la  Ctoncen  uf 
aiid  C4>«ft,aadBaa>adUiaaldataare.wlUaa  the  Iwtli 
dar  of  Aaaaat.  IMM,  brtwaao  Ito  toan  of  9  o'clock 
lalto  loraaooo  and  4 o'clock  In UM  afiarauoo, oum. 
at  t  o'dook  p.  M.  of  lald  dar,  at  Um  front 

watch  tto  Ualtad  MtntM 

of  K 


.  ivMad  bj  tto  daft 

Hailwar  Coapany  lo  ito  cuaphlaaot.  Tto  raiman' 
LoMi  aad  TfaatOoainuiT,  TrBMaa.kylw»Mparata 
Ba>««M«»-aaa  baaitaa  Arta  Ito  lat  dar  of  Joaa. 
URO,aad  Ito  utbar  baartnc  data  Jaaaarr  Oth.  un*. 
Ito  iattar  baiaa  >n  Ik*  nataraof  •■orlaaooof  fBi> 
itoraMonuiea.  abrMf  dOMTtptloa  of  which  iraodaaa 
aad  nrooanr  K  u  (oUowk 

All  Ito  nahi.  uu*.  InHrad  aad  aqnity  of  radcnp- 
Uaa  af  ih*  MImoiuI,  low*  A  Waataiti  Haliwajr  (  ..m- 
aad  of  aar  of  Ito  dataodoaM.  la  aad  to  all  ukI 
ar  tto  nllniadof  Ito  nM  Mlaanatl.  low>  * 
to  Bailvar  UMnpaajr,  lnaladla»  Uut  i>i>r  i.m 

or*  HiM  aad  coaTarad  lo  ttoRamwiun  A 

nhananiliiMh  Hailrvad  Gumpanj.  aa  the  i«nie  u  n< >w 
laid  oau  consUBcaad  aad  oa«ratad.*itandin«  from 
tiM  dt;  "I  KaotBk.ln  tto  Cuonlj  of  !.••  anil  taa 
Mata  ut  Iowa,  aad  thraaah  Ito  aoantiMofi  lArk, 
niwllaad  and  Mehaylar.  In  tto  BlaU  of  Muaonrt.  and 
tto  auaatla*  of  l.a«,  Ap|iaoooM.Waraa  ud  Dacator. 
la  Ito  Mala  of  Iowa,  aad  leltolaVBaf  Vaa  Waft, 
la  add  1^  namrl  ooanlr.  a  dwaaea  of  ona  ban* 
drad  aad  tony  ai«lit  aad  twaBt)p.dTaooa  bandradtlM 
IIM  Klodt  Bllai,  mon  or  toa.  and  all  other  prop- 
artjr  talnn«ln«  lo  mM  rallwagr  aoapuy  of  arary 
—   aiaiilpilaa   wtouoaror   at  tto 


dato  a<  Mia  *r  thataafwr 


I.  and  auto  far- 
otuetobar  Md. 


"*--'^'%C 


■  of  lU 


E^^aa  Mooaad 

IWl  taa  laid  propany  will  ba  aold  lo  two  paroal*. 

*noanl  paraal  noaaliU  of  all  of  Mid  Barl«a«ad 
prooarty.  axcapl  tto  wramaan  and  alabt  ooo-haa- 
SoStha  allM  (IT  a-Mo)  <rf  Mid  raUwai.  — '— — 


H^Mlna  lo  Taa  Wart,  both 

Aad  tto  Moood  of  Mid  paroato  lo  iBdada  Mid  MTa^ 
laao  and  aNibt  oai  bandiadtto  (17  8-IOui  mllM  of 
Mid  roUwan  wMeb  Mid  •ooood  pareal  will  ba  wM  la 
•an  taa*  ba  aot  raaUiad  trua  tto  Mia  of  ItoOrM 
■■faal  aoMwb  to  pay  all  tto  mcaay*  foond  dna  by 
Sa  dawn  lad  abuT*.naaMd,  that  la  to  My,  tto  •am 
or  two  aiUkjo  ■▼•  hondrvd  aad  alBaty.twu  tboitaand 
bandrad  and  •Izty-nlna  dollan  and  Mzty  eanu 
.._-JjaaA0)  with  lpta.<  •  - 
MA  par  aaat  i«  par  «.)  par 


the  rata  of 

IBM  fnaa  tto  Wh  day  of 

'  tto  tnrtliar 

idrad    and 

BiBatr~HBta  (tsuacpui. 
-  '^ ^(llTjSiv)  dol- 

ItfJ 


Ihraa  bandrad  and  •Izty-nlaa  doilan  and 
itoJaMaaAol  with  lnta>aM  thanra  at 
MAparaaatiaparct-Tparaaaar' •■ 

twaatr-r  ar  Mian  wd  ataat 

wuhlatafaat  oa  •arantaaa  th< 

lata. part  tbcraof  attharataof  aaran  par«aiitf7i)ar 

ec)  par  aoaaa,  payaMa  nmj  aaaaallj.  aad  on  tto 

raaldaa  tbarao?  at  tto  rata  of  ilz  par  cant  (•  par  et.) 

par  aaaaM  froa  tto  r^h  day  of  Jaly,  1W0,  and  tba 

aoaU  of  aaH  and  aocrnloc  ooata. 

^— «  tto  lanaa  uf  nlc  raqniiad  by  Mid  rappla- 
lam  I  datiaaHlhit  thit  intrrhaiw  at  mM  Mia. and 
oa  Ito  day  of  mI*.  pay  In  aaahar  Bamiar^  evtW' 
aalaa.  aatnoflMd  hi  ba  iMOad  by  ordar  of  aald  Oowt 
la  MM  ■nil  by  Tboaiaa  Thaehar.  Baaatrar,  tha aaa 
of  On»  boadiad  and  twcaiy-t*a  tbooaand  (|aa6.0UO) 
auiinrs,  and  the  lMlanc«  of  aald  parcbaaa  monay  at 
tte  Una  of  tto  dallrary  of  tto  Maatar'a  daad,  bo 
■Md  la  aMb  or  la  tto  Bacalrat'a  oartlflaatM  afnra- 
mM.  or  la  tto  booda  and  ooapaaa  of  Joaa  IM.  WO, 

bSSaMiSrcaapiwitwIfr'Ga raaalv*7aad'aeooMad  la 
asyaaat  of  Mid  balance  to  tto  aztaat  ato  for  Iha 
MMnt  which  Ito  boldara  Uiaraofwomld  to  aoiaiad 
to  fwcalTa  In  ine  dUirlbaUoa  of  procjoada  of  nia  aa 
pr^TUIadUiMlddacra..      ^  ,r.  LOMAX 

Maalar  la  Ohanoary  of  Mid  Ooort. 
Kaotok.  Iowa,  Jnly  17th,  iwa. 

TvakaA  hitU  a  mcclurb. 

Oompiataaata'  Solloltars, 
SO  NaaMB  sSaat.  Kaw  York. 


ROW  JSBAJBV. 

haivo-book: 

or 

Railroad  Securities. 

JULY.  I—. 

Price  In  ll<^d  l<cather  Corers,  •  •  fl  00 
To  SabscrHMfs  of  tbe  Cbronlele,        7& 

TTIbljIAlH    B.  DANA  A    GO 
70  A  ai  WUXiAM   nBBKT,   HBW  TOBK 


CS^ommetrctal    CITatds. 


BAGGING. 

WARREN,  JOMES    A.   ORATZ 

ST.   LOUIS,   Mo. 

Mannfactnran'  A>aou  for  the  mIo  of  Jata  Bacglna 
IMPORTERS    or 

IRON    COTTON    TIES. 


Bliss,  Fabyan  ficCo., 

Mew  York,  Boaton,  PliiladelpUB, 

8BLLINO  AOKNTS  POR  L.RADINO   BRANDS 

BBOWN   A  BLEACHKB  SUIRTINOS 

AND  SHEETINGS, 

PRINTS.    DBNIMS,   TICKS,   DDCKB.   AA 

Ta'wola,  Qnllta,  Wtalto  Gooda  A  Haatary 

DriUt.  SAtttinys,  Ac.,   for  Kxporl  IVoto. 


Bnnckerhoff,  Turner 
&  Co., 

Maoafaotarar*  aad  Oaalan  la 

COTTON  S  AILDUCK 

And  all  kiBda  of 

OOTTOH     0AHTA8,     rBLTINO      DDOK.     OAB 

COTBBWO.  BAOeiBO,  RAVENS  DDCK,BAIL 

TWimn,  Ac  -ONTARIO"  8KAMLB88 

BA88,  -AWNINO  STRIPRS. 

Aleo.  Ajranta 

ONITKD   STATES  BUNTING  CO. 

A  tan  ia«*ly,  all  WIdtlu  aad  Coloia.  alwayp  la  itoift 

No.  loa  Daama  Streat. 


nTABLIBUBD    ItM. 

Eugrene   K.  Colet, 

STATIONEK    AND    PBINTKR. 

tapptoa  Baaka.  Baakan.  Stock  Brokera  and  ('orpo- 
ralloaawllh  iMinplan  oaidtaof  Aooouot  Uouta  and 


_    Maw  oooaama  organliliut  will  hnve  ttolr  orda 
proMpUy  axaeatad. 

No.  1   WILLIAM    STREET, 

IHANOYIK   BOUARK.I 


jlUatuslitps. 


ONIaT 

Direct  Line  to   France. 

eSMEBAL  TBANSATLANTIC  CO. 

BatWtoa  NBW   YOKK  and    HAVRB. 

mm  Ptar  (new)  ta,  Nortb  Rlrer,  ru<itor  Morton  UU 
TraT.len  by  thia  line  arold  both  tranalt  by  Knifliah 
railway  and  Lbo  dlacomforta  of  aruaalng  the  Channel 
In  aamall  boat. 

I.A  B<)i;K(;(Mi.SK,  FranceoL-.Bat.  Anmut  7.  noon. 
LA  CIIAMrAUMCTraab...8at..  An*.  14.  K-iWA.  M- 
l.A  i-^ijio.  AMilr.. KarMblac.  Sat,  Aui;.2i.  10  A.M 
I.A  BKKTAUNK(neW).  OoJonUcUn,  AUlt.ai,iAM, 
La  BuoriioaDa  (new),  Saturday,  Sept,  4;  Lm  Cham- 
peane  (new),  Satorday,  Sept.  11 ;  La  Murmandie,  HaU 
arday,  Sept.  18. 

FHid  OP  PAOaAoa  (Inclodlnc  wine):— To  Harra- 
nnteaMn,  1100  and  ISO  i  Moond  cabin.  I«0:  aiaar- 
aaa,  tS>— Indndlna  wine,  beddlnx  and  atanilla.  Ra- 
tam  tlckeu  at  rery  reduced  rate..  Cbeokaon  Banqae 
Tranaatlantlqae.  Uarraand  Parl..ln  amoantatoiwt. 

BpaelAl  Train  fpoaa  Harre   to   Parla. 

Tto  Compaanle  Oenerale  TranMtlantlqne  dellren 
at  lu  oSe.  In  Now  fork  ipedAl  train  tlokeu  from 
Uarra  to  Pari*.  Basgf  ebwkad  tbroush  to  ParU 
wlthoat  examination  at  Uarra.  prorlded  paManoar. 
aaTathaaama  dallyared  at  the  f  - -i- .- 


proTlded  paiaanaer. 
I  Company'a  doba  In 
foot  of  Morton  St., 


Maw  Torfc.  Plar  IS  North  Hirer,  foot  . 

U  laaat  two  hoar*  before  tbe  departnre  of  a  •taamar. 
LOUIS  DB  BBBIAN,  Ascnt, 

No.  3  Bowllna  »re«a. 


(jPottoti. 


Alexander  &  Cargill, 

COTTON    BE0KEK8, 
AVCVSTA,    OEOROIA. 

■ntlra  attention  irlTan  to   purohasa  of  OOTTOM 
TO  0R1>KK  for  SPlNNBKH  and  BXPORTMRB. 
CouKkiiPOKiiaNCB  SoLicrraD. 

BbPBHBNCB..— National  Bank  of  Aojnuta.  Q* 
Uanry  Uenu  *  Co..  0>mmiMlon  Mercbaola,  Naa 
York  :  William  B.  Dana  A  Co..  Proprletora  Cvaaaa- 
ciAL  It  riHAMOiAL  cai>oHioi.B,  and  Other  New  fork 
Honacfc , _^ 

FELL0WE8,  JOHNSON  A  TILESTON, 

COTTON,  STOCKS,  BONDS,  Ac, 

K    WnXIAM    S1BBBT,  NBW  YORK. 
Oidai  In  ■*  rotor  aa*  Okaaatad  at  N.  T<  Oetloa  Bnh- 


tfii 


THE   CHRONICLE 


^jottdtt* 


Woodward  &  Stillman, 

MERCHANTS, 

Post  Baildingr,  16  &  18  Exchange  Place, 

NEvr  iroBK. 

LOAHS  11AJ>K  ON  ACGBPTABLB  8BCUB1TISS. 

8PICLAX  Attention  to  Obdibs  kjb  CoNTBAcrrs 

JOB  FtrrUBB  DKMVisBT  o»  Cotton. 

OOTTON,  ALL  6BADBS,  SUITABLB  TO  WANTS 

OF  SPINNERS 

OrTEBED  ON  TKBHS  TO   SUIT. 

R.  Macready  &  Co., 

ic^KMISSION  MERCHANTS, 

OOTTON      EXCHANGB      BriI.I»ING, 

NKW    YORK. 

I  Cotton,  CoflBe,  Grain  ana  Petroleum  Bonsbt  and 
Bold  for  Ca<h,  or  carried  on  Margin,  on  the  variotu 
Bxobaoges  in  New  York  City. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  IVUUam  St.,  New  York. 

■XKCUTK  OBDKKS  FOB  KUTUBB  DBLIVKBY 

COTTON 

at  the  NEW  YORK.  LIVERPOOL  AND  NEW  OR- 
LKAN8  COTTON  BXCHANGBS.  Also  orders  lor 

COFFEE 

at   the  NBW  YORK  COFFEE  BXCHANGB,  and 
GRAIN    AND    PKOVISIONS 

at  the  NBW  YORK   PBODDCK  EXCHANGE  and 

the  CHICAGO  BOAKU  OF  TRADE. 

COBBK8PONDKNT8 : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Jas.  Lea  McLean,  New  Orleans. 


&fft)iim. 


ii>rMM^,swA^N^go 

.iioj-.iy  .iiVfiil 

COTTON    MERCHANTS, 


New   York. 


Lehman,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  dubb  &  Co. 
MontKomery,  Ala. 


LEHMAN  BRO'S, 
Cotton     Factors 

AND 

oonmissiON  merghants, 

No.  40  EXCHANGE  PLACE, 
KSUBSS8  OF  THE  O  OTTOS,  OOFFEB  AND 

PRODUCE   EXOHAKOES. 

I*.  Uptown  Office,  No.  204  Church  Street, 

New  ITork. 

Orders  execQted  at  the  Cotton  Exchanires  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  cunsigned  to  oa,  or  to  onr  corres- 

gondents  In  Liverpool:   Me»srs.    L.    Rosenheim   & 
uns  and  A.  Stern  &  Co.;   In   London,  Messrs.  B. 
Newgass  A  Co. 


Robert  Tannahill &  Co., 

Cotton  Commigsiou  Merchants, 

Ootton  EzobanKe  BntldlnB,  Nevr  Tork 

Special  attention  given  to  the  purchase  and  sale  of 

Future  Contracts. 
In  N«w  York  and    Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT     HVater    Street,    LIVEKPOOI., 

Receive  oonslgnmenta  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Bepresented  in  Mew  York  at  the  oifice  of 

SAH'L  D.  BABOOCK 
8»  Nassau  Street,  New  York. 


Walter    &    Fatman, 

COTTON    BROKERS, 

CS  BBAVER   STREET,  NEIV  ¥ORH. 


F.   Hoffmann, 

OOTTON  BROKER  AND  AGENT 

8S    HUB  DB    I,A    BOnRRB,  HAVRB. 


Geo.   Copeland  &  Co., 

OOTTON    BROKEBa, 
1S4  PBABJL   STREET,  NBW  VQHtL 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTftART. 

Autborlzed  Capital,  B.  U.  20,000,000. 
Paid-up  Capital,  B.  U.  6,000,000. 


Williams,  Black  &  Co., 

1    W^IIiIilAIH    STREET, 

NEW    YOBK. 

PETROLEVM,  STOCKS, 
COTTON,    ORAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW   YORK,  CHICAGO,  ST.   LOUIS, 

UVERPOOL,  HATRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

Cotton  Exoh.  Building,        186  Grayier  Street, 

New  York.  New  Orleans,  La. 

Special  Axtbntioh  Givbh  to  the  Eieodtion 
or  OBDEB8  FOE  FUTURE   00NTBA0T8. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEAIEUC  ST.,   NEW   YOBK. 

Orders  for  future  delivenr  of  Cottonlezecuted  U 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
Tlalons  In  New  York. 


Henry  M.  Taber  &  Co., 

141   PEARL  ST.,  NEnr  YORK. 

COTTOIV. 


Advances  made  on  CoDsUmmentB  of  Cotton.  Con 
tracts  (or  Future  Delivery  of  Cotton  bought  and  sold 
on  conunlsstoD. 


JOBN  .li.  BVUJLRD.  HKMRT  H.  WHSXLBB. 

BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YOBK. 
ALSO 
RAGGING    AND    IRON    TIES, 

(FOR  BALING  COTTON). 
Advances  made  on  Cotton  Constenments  and  Special 
Attention  ifiven  to  purchase  and  sale  of  FUTUBU 
CONTKACT8  OK  COTTON. 


JOHN    H     CLJSBY    A    CO., 

OOTTON  BUYEB8, 
nONTGOniERT,    ALA. 

JROaOBAn  «1II|T  OH  0BDHI8  >0B  A  OOldllMIOa 


[AUOUBT  7,  1886. 

Walter  T.  Baleh,  Hetiry  P.  Batch. 

Natli'l  W.  T.  Baleh.  Arthur  Jf.  Bateh. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW    YORK. 

BRAvm  om»r^Tfa  i  13*  Chorrh  Street,  N.  Y., 
BHANCHOFFiciB  j  j^5gj,,,^pg,  „t.,  jjew  Haven 

Personal  attention  given  at  the  KXCHAN'iKS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  murKin. 

DEPOSITS  KECEIVED— subject  to  Check  at  sight 
^»ith  interest  upon  balances. 

Special  att,-nti(m  naid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
nanbattan  Rulldlng,  New  Tork. 

Farrar  &  Jones, 

132   PEARIi   STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  conslKnmentB. 
Special  attention  Kiven  to  orders  for  contracta  for 
future  delirery  of  Cotton. 

BCRE,    FARRAR    &    CO., 
NOBFOLK,  VA. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  bi  'th  foreign  or  domestic  markets. 
Correspondence  solicited. 

G.     Schroeder    &    Co., 

Bocoessors  to  WaBB  &  8CHB0BDBB. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEUr    ¥ORK. 

Dennis  Perkins  &   Co., 

COTTON  BEOK.EE8, 

125  Pearl  ^treet,  Ne\r  ITork. 

Orders  for  Spot  Cotton  and^  Futures  promptly 
executed. _^^^_ 

WAL.DRON    A.    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  RtTILDING. 

SPECIAL  ATTBNTIOM  TO  COTTON    FIJTURB8 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  196  Broadway,  New  York  City 

statement  of  Company  Itt  Day  of  Jan.,  1886. 

CASH  CAPITAL  »l,On0.nnr  M 

Beserve  for  unearned  premiums 2,845.048  84 

Beserve  for  unpaid  losses 344,473  63 

Not  surplus 714,107  42 

|4,«10,4g8  36 

STEPHEN    CROIVEIili,  Prealdeat. 

WM.  B.  CBOWKLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
GEO.  H.  FI8KB,  Assistant  Seoretary. 
FKANOI8  P.  UUBKB.  Seo'y  Local  Dep't. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  for   unpaid  losses 

and  re-Insurance  fund 2,057,776  84 

Net  Surplus 3,202,320  41 

Auets  Jan.  1,  1886 99,360,096  6S 

No.  3   Gortlandt  St.,  New  Torlr 

JAS.  A.  AI.EXANDER,  Acent. 

Commercial   Union 

Assurance  Co., limited, 
of  london. 

OfflM,  Oor.  Pint  <£  WHUamSU., Now  Tarh. 


AND  W 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS   OF    THE  UNITED    STATES 


YOL  43 


.NEW   YORK,  AUGUST   14,   1886. 


NO.  1,103. 


I^tnaticisl. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 


hllUlll-    T  mm^r  Ux  •<  »W  t*  >b«  T«i*,  IM& 

IUot«mUW  lar*. 
FjiGHAiTEia  AKD  riurraa  or 
BOND*.  P08TACC  A  MEVCNUI  tTAMM. 
LICAL  TCNDCM   AND    NATIONAL  BANK 
MOTtS  of  the   UNITED    STATE*!   and  for 
Foralsn  Covernmonts. 

EMOitATIMC  AND  PRINTING. 
BAjnC  KVTBa,  HL4BC  CrBTiriCATKA.  *«!rB« 
r«B    ••TKllJIMBJIT*    A  MB   C»BP»BATI»»», 

BBArra.  cbkckb,   bill*  sr  kzcbahsb. 

•TAXra.  *>,  la  U*  ImM  ■>4  aM**  artMl>  Mrte 

nwM  BrBn.  ri.ATWi> 

•■a  iraaiii  aafSMuaM  t>  rorarr  etcnavoBi^ 

aM<^i^M»— ^a— >»<   iiiiiiili*> 

M»  ar  la*  ca«aMiy. 

•AFETV   COLOR*.         BArETV    PAPER*. 

W>rh  Kt.<«u4  la  fli«>i.«f  B.IKI.1. 

UTtXMttmK  ADO  Tin  HtKVM. 

BAU.WAY  TIfKrT*  "F  IMPMnCB  ( 

»a«w  Car««.  I  ■>«>«■  t^l»a«aia 

aiANK  BOOM  or  CVCAY  DCaCAIPTiaM 

Mjcrr  0.  aOOMU..  fr-Vtrnt. 

VICX-MLBSIUKTS  : 
1,  MeoetHMMN.  A.  0.  (HEPARO. 

«.  ■.  WmXIC.  TWRO  RMEITSOM. 

THEO.  H.  FIEEUaO.  EwfTMitfTraMk 


^ivauctaL ' 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

■  ■PORTERS, 

188  Broadway,  Cor.  Joha  Street 


AAA  P.  Porram.  Praal.      J.  W.  Wou.  Oaklar. 

Maverick  National  Bank, 

B0«T05I. 
CAPITAL,     ••..•••     «400,000 
BVBPLL'B,  ••••••••     400,000 


Floyd-Jones  &  Robison, 

BAKKKm*    AND    BROKBBB, 

II*.  •  Kz«kaBc«  0«Br«,  H»'m  Yarlu 

iMMi.   Bgada   aB4   O.   ■.   Oora 
BowM  aad  loM  M  r 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

BroAdw*7  And  Miaeteenth  Street, 

AND    9    HAimV    LANK. 


I^tiuiixctal. 


r.c.H0Li.ns.   K.  H.  Kif nuoK.    l.H.WAOooxn. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Mcmban  .V.  T.  Stock  Kzohanira. 

11    WALL   8TBEET,    NEW    YORK, 

AKD 

S40  CLABK  8TBEBT,   CHICAaO,    ILL. 


The  Investors'  Agency, 

334  La  Salle  St.,  Cbleaco,  lU., 

(■.   L.   SCUDDER,    Jx.,    Proprietor,) 

ANSWEKa    INgUlRIBS  CONCBRNINO 

American  Stock*  and  Securities 

lATCa  Llbrarr  of  Railroad  DoeomenU. 


Compataat  axpens. 


lofldenttaJ  Reports. 

Modem  a  Ctaaqraa. 


Houghton  Bros.  &  Co., 

B  ANKBBB. 
niLWAPKBB,    WIS. 

OOIXBCnoNS  BUda  la  aaj  part  of  the  eoaatrr 
at  lowaat  ralaa.   AaooonU  o(  Baoka,  Xerohaau  aad 


ManfeaaU'  HaUooal  Baak  aad 
laa.  New  Tork ;  MarcliaaU'  " 
artaa  WatlntMil.  Bntwi. 


Baak  of  Nortk  Ai 
,CtataMO< 


Mat. 


Wh.  C.  PuiTi>iJoina.  WjuiAD  Bo 

Maakan  NavTorft  Steak  BwuBmb* 


Andrews,  Adams  &  Kellogg, 

BANUIItB    AND    BBOKXB8. 

Tt  *  ••  ■f<T>y,  Hair  T«rk. 

BO*  or  BBMaaaa  and  OaMa  Ttaaafara  oa  tka  Caioa 

Baak  of  I  nadna 
Ba,  aad  San  Sloaka  aad  Boada  far  lataafaut  or 

oa  Marda. 


■eaakara  Naw  T*rk  B«»>  BxahaBS*. 


TINKER    *    WESTON, 

BANKF.R8    AND    BBOKJUB, 

■  •.    S    BXCHANSB    O  O  17  ■  T  , 

Naar  Tark. 
BT  C  nwBiB.  MaBfcar  H.  T.  Stoak  Baak. 


STOCK    BROKER. 

Lansdale  Boardman, 

NBW  TOBB,  BO  BROADWAY  AS  NKW  ST. 
TB«T,  N.  T.,  ■•.  17  riBST  8TRBBT. 

Mfcanhlai  arlfatawliai  aO  failBltaii 


M^ikw*  n.  r.  aad  PhUadalphla  Stoafc  Biithaniaa. 

L.  H.  Taylor  &  Co., 

BANKKRS. 

B.  W.  Cor.  Tkird    •■<  rkaataat  BU., 

PHILADBLPHIA. 

DeooaltJ  noalTtd  rabjaet  to  ahaek  at  •Iskt.  and 

^^     latacaat  allowad  oa  dall,  kalaaeaa. 
IHnnka  Booda.  Aa..  booahi  and  aoM  on  oommimoa 
^^      laHrtlaialShla  aad  otAar  dUaa. 
Partlealar  attantloo  alTao  to  InfomMtlon  raaardlns 

iBvattaant  Saaarttlaa. 
P>lTaMw<ratoNawTork.BaHI»ofaandotkarplaea« 


J.    D.    Probst  &  Co., 

Sa  BXOBANGE  PLAOB. 

MRMBBRS  NBW  YORK  8TOCK  BZCIIANOB. 

Exaente  ordarn  on  Stocka  and  Bond* 
lo   London. 

J.  C.  Walcott  &  Co., 

BANKBR8   AND    BROKERS, 
No.   S4  Pine   Street,  New  York. 

Trsniact  s  tieoeral  Banking  BuslnesOi 

Btocka  and  Bonda  booabt  and  sold  on  CommUalott, 

Ordan  raealrad  In  Mlnlni  8tookB,and  In  Unllatad 

BaenriUaa.  CoUaoUoaa  aada  aad  loans  naaoUatad. 

DiTtdaada  aad  latdtaat  aollaetad. 

DapoaHa  caaatrad  aakjaot  to  Draft. 

Intacast  allowed.    InTestmeot  saoarltlaa  a  spaoialtr. 

Wa  Isaoa  a  rinanoial  Report  weekly. 

nbers  of  the  New  Toik 
Bloek  Ezohanaa. 


Jos.  a  Wauxxit, 
Kaitk  r.  ~ 


DlCKIKBOai 


}M, 


Chrystie  &  Janney, 

BANKEBS. 
Noa.  t>  Ac  St  Naaaaa  St.,  Near   Tork. 

BaeelTe  deposit*  and  nnnslananati  of  Bankio. 

Deal  In  inTsstmant  Baaantjaa  and  roralaa  Bi- 
ebanaa  and  In  rite  ooi  i  aapnnaaiiua 

Parttoaiar  attention  aWaa  to  lafofal  Ian  raaardlna 
In»sataieni  Becafli  «s. 


Rolston  &  Bass, 

No.    20    BROAD    BTREET.    NEW    YORK, 

STOCKS,    BONDS 
ANDniSCKLLAKBOUSSRCVBITIEB 

Oonaapoodeooe  wjliclted. 

•^                 guotatlaafaiieerfBllrfamUbed. 
Wh.  II.  RouiToif,            W.  Alsx.  Bass.  Jr. 
Meatbar  W.  T.  Btock  Baeklja. 


Jaaa  Howaan  Laraaa,    rBanauoA  W.  riRBT 
If  ihar  of  N.  Y.  Btoek  Baoikaace. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BDILDINO, 
Ifa.  a  WALL  STBBBT,  NKW  TORK. 

Solkttad. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  ia  Inregtment  Secarltles, 

No.   7    NASSAU    STREET, 
(OonttnentAl  National  Bank  Building), 

Haw   Tark.  


Albert   Pearce, 

16    Ac    18    BROAD   ST., 

BROKER    IN    ALL    KINDS     OF    INVB8T1IBKI 
BONDS.  MISCBLLANBOnS  8BCDB1TIK8 
AND  DKFAUI-TBD  BONDS 
COBRB8PONDBNCB  SOLICITED. 


Howard  Lapsley  &  Co., 

BA.NKER8    AND    BROKERS, 

74  BROADWAY  andO  NEW  STREET, 

New   York. 

W.  H.   Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    24    BROAD    STREET, 

Now  Tark. 
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IPatiliJevB  and  JJvaxucvs  of  Foreign  lExcttange. 


Drexel,  Morgan  &  Co., 

WAIX.  BTREET,  <X)RNER  OF  BROAD, 
NEW     YORK. 


Drexel  &  Co., 

Oor.  of  &th  A  Cbeatnut  8ts. 
PHILADELPHIA 


Drexel,IIarJes  &  Co 

31  Boulerard  nanaamaim, 
PARIS. 


DOMBSTIO   Ayo  FORBION    BANKERS. 

Deposits  recelTed  subject  to  Draft.  Securities 
bongbt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  KorelKn  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
kTBllable  m  all  parta  of  tbe  world. 

ATTORNKTS  AND  AGKMT8  OF 

RfesBr*.    J.    S.    mORGAN    &    CO., 

BTo.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  8c  Co., 

Phlla.         NEW  YORK.      Boston. 

AND 

ALEXANDER   RROTTN  dc  SONS 

BALTIMOKK. 

Bny  and  Sell  Bills  of  Exchange 

ON  GKEAT  BRITAIN  AND  IHKLANl),  FRANCB 

QBRMANT,  BELGIUM.  HOLLAND    8W1TZ. 

ERLANU,    NORWAY.     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

■•■ne  Conumercial  &  Travelerai'  Credits 

IN  STEBLIXO, 

ATallable  In  any  part  of  the  world,  Sn  Fkancs  for 

ue  In  Martinique  andGuadaloupe,  and  in  dollars  for 

ase  in  this  and  adjacent  countries. 

Jtlake  Telegrapblc  Trauiirera  of  money 

Between  ihia  Country  and  Europe. 

ttAKECOI.LECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada. 

and  of  drafts  drawn  in  the   U  nited  States  on 

foreign  countries j 

■ndtbelr  London  bouse.  Messrs.  BROWN,  8HIPLBT 

A  CO.,  receive  accotmts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKERS, 

No.     12    Pine    Street, 

IS8UK    TRAVELERS'   CKEDITb.  available  In   all 

parts  of  the  World,  throuub 
Meaara.  N.  [>1.  RoihHCtalld  Sc  Hoiia,  Ltondon. 
"         de  RolliHchild   Kraiy,  ParU. 
"        M.  A.  dr  Uoihxclilld&Sona,  Frank- 
lori  o\m. 
8.  M.  de  Kochschild.  Eihi.,  Vienna. 

AND  TBEIU  COKKBSPONDENTB. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trant- 
fers  to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    33    BROAD    STREET, 

New  Vork. 

Issue  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRBRES  &  CIB.  Paris 
SELIGMAN  *  STKTTHEIMER,  Frankfurt. 
ALSBERG,  GOLDBERG  4  CO.,  Amsterdam. 
ALTMAN  4  STKTTllEIMER    Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegrapbio 
Transfers  of  Money  on  Europe  and  California. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 
iniTH,     PAYNE    &.    SMITH'S, 

BANKERS.  LONDON 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COHPANY, 

BELFAST.    IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OP    SCOTLAND, 

BDINBUBQH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John    Paton  &    Co., 

BDCCE880RS  TO 

JESUP,  PATON  &  CO., 

62    'William   Street,    New    York. 

Accounts  and  Agency  of  Bi.nks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends:  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Heidelbach, 

Ickelheimer  &  Co., 

39    WILLlAm     STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUT  AND  DRAW  BILLS  OF  BXCHANOII, 
MAKE  CABLE  TRANSFERS.  ISSUE  TRAVEL. 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  ATAXLABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Keasra.  C.  J.  Hambro  &  Son.  London, 


Sbpzci^xl  %nvtstraznts. 


Maitland,  Phelps  &  Co., 

B  A  N  K  £  R  fS 

AND 

COMMISSION    MEECHANTS, 

32    Sc   34    Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  ^kc.,  <L-c. 


John   Munroe  &  Co., 

No.  33  Naaaaa  Street,  New  Yolk. 

No.  4    Poat   Office  Square,  Boston. 

lune  Clrcnlar  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactor} 

Guaranty  of  Re-payment, 

KzcbanKe   on  London,  Pari*,  Berlin 
.,i  and  Zurich. 

CBSDITB  OPENKD  AND  PATVEKTS  MADE  BT  CABLI. 

Paris  Honae— jnUNROB   dc  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
S9  iriLLIAn  STREET,  NEW  YORK 

CURUE8PUNDENT8  UP  THE 

International  Bank   of  London 

(Limited),     Loudon. 

nieaars.  Jolin  Itereiiberg,  (jioasler  4c  Co. 

llauiburK. 

neiiars.  narcoard,  Kranaa  A.  Co.,  Pari* 

CommercinI  and  Travelers'  Credits. 

Hills  of  Bzctaange.  Cable  1'ransfers. 


linger,  Smithers  &  Co., 

BANKERS    AND    RROKERS, 

Members   of    tbe   New    York   Stock    Exchange 

DXALBUa    IN    FOHEION     EXCHANGE,    GOVCBNHICNT 

AND  UTHEK  1NVK8TMK.NT   BONDS. 

STKHl.INU    LOANS    A    aPKClALTY. 

44  Wall   M.  and    63    Greene   St.,  N.  ¥. 

Buy  and  sell  on  commission,  tor  Investment  or  on 
markrin,  all  securities  dealt  In  at  the  New  York  Stock 
Bxf-nange. 

Canndiun    Bank    of   rommcrce. 

CAPITAI,  tfl.OOO.OOa  SCKPLCg,  12.100.000. 

i,   U.  UOADBV  &   B.  E.  WALKER, 

JOINT    AGENTS, 
1«  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

IMJB   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  KiNNEDT  Tod. 

H.  O.  NOBTHCOTE. 


ALEXANDER  BARINO. 

Member  N.  Y.  Stock  Bxch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Com  pant  ea. 

Isene  commercial  credits,  aljo  forelfm  and  domestic 
tniTeters'  letters  of  credit  in  pounds  sterling  &.  dollars. 

Offer  Investment  Securities. 

Bny  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  BrltlHh  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreiKu  and 
Inland  Drafts. 

Sell  Bills  of  Excbange  on 

MARCUAKO,  KRA|ISSdcCO.,)p.R,a 
HOTTINOUKR  Jt  CO.,  jrAKIS. 


Iron  steamboat  1st  Mort.  Bonds. 
Detroit   Mackinac   &   Marqnette   Ist 

Mort.  Bonds. 
Detroit  Maeldnac  &  Marqnette  Land 

Grant  Bonds. 
Western    Railroad    of   Alabama    1st 

and  2ds. 
Mississippi  &  Tennessee  Railroad  "A' 

and  "  B  "  Bonds. 

TOBEYA.     KIRK, 

4  Broad  Street.  New  York. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEIV  YORK, 

AND 

SOS   nONTAGlJE  ST.,   BROOKLYN. 
GAS    STOCKS 

ASD 

GAS    SECURITIES, 

Street  Railroad   Stocks   and    Bonds 

AKD   ALL   KINDS   OW 

BROOKL.TN    SECURITIES 

DEALT    IN. 

SB1I  OAS   QC0TATI0N8   IN    THIS    PAPBK. 

Gko.  H.  Fkentiss.  W.  D.  Pbektiss.  W.  W.  Walsb 
Member  N.Y.Stook  Eioh. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

GOIHinERCIAL    CREDITS, 
Clrcnlar  Credits  for  Traveler.. 

Cable  Transfers  and  Kills  of  Exchange  on 
Great  BRirAm  and  the  Continent. 


KOUAITZE     BROTHERS, 

BANKERS, 

120BROADWAT,  Equitable     ullding.  New  York 

LETTERS    OP    CREDIT    AND 

CIRCULAR     NOTES 

iMned  for  the  use  of  Iruvelers  )n  all  parta  of  tbe 
world.  BIIIh  drawn  nn  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  L#ondon  and  to  Tariona 

ftlacea  in  the  United  stjttes.  Depoalta  recelTed  sub- 
ecf  to  check  at  sltrht,  and  Intereat  allowed  on  bal- 
ances. GoTemment  and  other  bond*  and  inTestment 
Mcnrltlea  boufiht  and  aotd  on  conuntaslon.! 


LOMBARD  INVESTMENT  CO's 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    Seml-AnnuollF    in    Kew 
York  or  Boston. 

For  sale  by 

J.  B.  McGEORGE, 

Ko.  30  Broad  Street. 


No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

GS^AS    STOCKS, 

TRUST    CO.'S    STOCKS 

TEI>EGRAPII   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  qnotatlons  of  Trust  and  Teleirraph  Stocki 
In  <aalnrrt«v>  fi^^nirw    f'>Ht   and   rtniiv   Iri'Hrfttfr 


Mempbls  &  Little  Rock  RR.  Honda, 
miss.  &  Teon.  RR.  Ronds, 
Carolina  Central  RR.  Ronds, 
Ga    raid.  Sc  Gnlf  Railway  Ronds, 
4tlauta  Sc  Charlotte  A.  L.  R'jr  Ronda, 
mem  phis  &  Charleston  RR.  Ronds, 
And  misceIlan<*ou«  Securities, 
BOUGHT    AND    SOLD 
Ry    R.     A.     LANCASTER    &    CO., 
10    IVall    Street. 

IF  Ton  WANT  TO  BUT  OR  SKLl.  ANY 
PUT8  0BCAI,l.f*<»N  .*T«CKS  OK  BONDS 

write  to.  teleirraph  to.  send  for,  or  call  on, 

ll.  W.  KOSENBAI  M. 

BO  Fxchnni'   PI<i<-».  "f^  V*'*-. 

Send  for  my  new  Circular,  Just  issued 
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ISauUcvs  auti  gvolicts  in  Ucuj  TJovU  ©Itij. 


JAJiaa  WUTSLT,  H.  OBUSBB  OAMLMT, 

HA-rHAmDCMnM. 

HBrmr  B.  Doooa,  Waaklaatao.  D.  0. 
Wh.  K.  TRAmu,  SpMtel  Pmrtnar. 

Prince  &  Whitely, 

H*.   M    BBOADWAY,    NBW     VOBK. 

m-  .  __-   <^...;._  1 180  Klflb  At«„  N«w  Tort. 

i*U  iliMH«<  RaUriM* 


Boaton  aod  Pltubofs. 


to  FlUlaaalpklB.  WtU 
■.■rt«itioil.WwH»i 


Fred.    H.   Smith, 

BANKER  Jk  BROKER, 

Ho.  90  BROAD  ST.,  NBir  VOBK. 

T*mT7Mn'azp«rtaoMtniUUroa4Bofi«s.   Pw- 
Ma  Mi^  M  b«7  or  hU  D—iiwU  Baa«s  wli. 

rneUtmai  Lou  or  otkwtM. 


ttSStfatcSkittm 


cba*.  J- Tow.fnxi).      LAxmfa  C.  WAMMMvaa. 
lUBb«r  N.r.  Mock  Kxahaoca. 

JMU.  P.  TuwxsutD,  8p«eUl  Partnar. 

Townsend  &  Washburn, 

BAKKKBS   AlTD   BROKEB8, 
N*.  •   iraU  Mr«««,   Haw   T«rtl. 

Moaks  ■B4Bo<idiBawiMaad  8oM  oaCoMalMloa 


WH.  r.  (-jjKiuB. 
--     ■   rj«.  r. 


eaAMimr.Oox 


Carolin  8c  Cox, 


K*n4k 

N&  H  BBOAOWAT. 
k  (Maa.*U  Madtoua  Air,aar.  «M  M,  N«*  Tort 
DapaMa  laaaliad  aablact  to  ahaok  a«  Msbt.  aaJ 
jtar*«  alluwad  oa  teilj  aalanaaa.    All  atoaka  wd 
Baeartttaa  4aalt  to  at  tko  Maw  Tort  Moak  Mzakuaa 
'         ,  (or  Caak  ar  apoa 


1SSL' 


Gilman,  Son  &  Co., 

BAMK£Bfl, 

Ife.    ••    CBDAB   WHBBT. 

Ik  mUUtm  to  a  Owiwal 
ia4B 
Uaa. 


WAiaroa  B.  Baowa.  raait.  a.  Baowa. 

Baaaaar  P.  Baowa. 

Walston  H.  Brown  8c  Bros 

BAXKER8, 

NO.  SO  RABSAO  •IBBB'l, 

«KW  TOBX. 


Wood,  Huestis  8c  Co., 

31    PIMB   nRKET.    XEW    YORK. 
BANKBBS     ANB      BBOKBBB. 


WOOD   St    DATIS. 

^ laniB  aO  aaaaailw  Baud  at  Um  Bow 

Tortltoak  Bitlianrr     Tor  lala : 

fiaar^'t.Aaa  HAiLiiuAnniiarTlloBTaAaa  BoaM. 

OBOKUB  C.  WUUI>.  C.  U.  HUBSTU.  UM-BWAM. 


R.  J.  Kimball  8c  Co., 

BAinCSBS  AMD  BBOKXB8. 

IT  Taan*  VaakOTiMa  Bow  Tort  Stoak  BsehaBfOb 
Maakan  PkilaMpkte  Btoek  BrnhaM^ir^ 

Wm.  16  *  It  BrMi4  Mraat,  Naw  Terk. 

Bar  and  Mil  oo  onanalialoo.  for  Inraatiooot  or  oa 
■aralB.  all  •Mwntaa  Aaalt  la  at  uia  N.  T.  Nook  Bsak. 
BoaaBi  J.  Kiaaat.i         ALvaaD  B.  I^ooaaaaar 


W.  B.  Dtrannoa.  Bdwaad  P.  ALuao 

Masbar  M.  T.  Moak  Bxekaaaa. 

Dickinson  8c  Ailing, 

■ARKBRB       AND       BBOKEBS, 

Ho.  BO  Plaa  BtrMtf  Blaw  York. 

Bar  and  nil  at  If.  T.  Btnr*  Bicbarata,  tot  IN- 
rnfrumxr  ur  un  MAHUI.H,  all  claaaaa  or  StoeU 
afkBooda.  and  allow  tatataat  oa  (lapnaBi,  aabjaat  to 


Hamilton  8c  Bishop, 

HA.XKRKR    Altn    BROBBR8. 
Um.  S*  PINK  MTBBBT.  NBW  TOBK. 

(Man. '.an  !*tm  Tnrk  Moak  "-TlrTaT  T 
ant*    r  iunt<  R>i.ti-r>an<l  otkaja  faaal»«< 
lOUyOoaaialaatga 


talairaat  % 
Kwlaaa 

Prt*at> 
Bcikaat. 

biawo' 
NMBI' 


-<atl>Ooaa« 
•t«*aaad 


'.TIVj 


CTMaao. 


amoanta  to  fait . 
<«afor  IDTaatmaot 


Taintor  8c  Holt, 

BANKEB8, 

No.  11  TTall  St.,  Cor.  Neir,  Neir  Tork. 

TRANSACT  a  OBNERAIi  BANKOTO  boalneaa. 
DBPOaiTS  fMalTsd  an4  HITBRBST  allowad  oa 


Bar  and  ael)  GOTEKMBXMT,  MDNICIPAL  and 
RAILROAD  Sacnrttlet. 

Pilrata  talesraph  viraato  FmrMaaea  and  Boaton. 
O.  B.  TAINTOR.  OBO.  H.  BOLT. 
Q.  P.  L'HPnjHB. 


C.  J.  Turner, 

(IB  Taan'  Mambanhtp  la  tha  N.Y.  Stock  Rzehaaca). 

BANKBB     AND     BROKBB, 

16    A    18    BROAO   ST.,  NEW  YORK. 

Tfaaaaeu  a  ranaral  BaiiklaBkaalBaaa,tiiehidliictho 
pnrehaaa  and  aala  uf  ttoakaaalbooda  toroaak  or  oe 


BOAit  dkwixo.  cuax  Dawiaa.  r.T.  Boinaooc 
(Maoibar  u(  .New  York  Mook  Bxehanca.) 

H.  Dewing  8c  Son, 

BANKER»i    AND    BROKERS, 

No.  18  Wall  »ltre«t.  New  York. 

•toakaaod  B<.nd>  B«ugl>taa<t8oMoo&>aimlaaloo 
Partlcolar  att«ntWn  idTaa  to  tafanaatlan  racard- 

laa  laraatmaot  Mcuntlua. 
Iowa  Loaa  A  Trut  Go.  •  »ar  Okat  Dakaetaiaa 

boBgat  and  aold. 


Gorham,  Turner  8c  Co., 

BANKERS  AMD   BROKERS, 

BlUa  Bnildlnx,  35  ITaU  St.,  Now  York 
ACami  a.  OOBRiM.  CBAB.  W.  TUBBBB, 

CBAa-aNoBLB.         MaalMrN.Y.atoakKzeh 


J 


ohn  H.  Davis  8c  Co., 

BANKERS  AND   BROKERS. 

Do  a  atiirlly  ('onBtlaalon  Baalneoa  !■ 

BT04-KII,  BONDS  ■■«  fIBAIN, 

WIU   Pnrata  WIraa  to  (HUCAOO.  BALTIMORB. 

PUILADKLPUJA  aod  lolaraadlau  Polnta. 

No.    IT    WALL  Vr.,  NBW  VOBK. 


(AJ    Cok 

B  A  K  K  E  R  8  , 

No.     18    WALL      STBBBT, 

Naw  York. 

Troaaoat  a  Oanaral  Banklof  Boaioaaa,.  InelBdlna 

M  I kaii  and  tala  of  VTOCKa  aodBOMDa  for 

OMk  or  a*  ■afai>' 

Bbj  ui4  Soli  Inwaat^oBt  Soearltloa. 

p.   O.   BOX   I.M7. 

A.  M.  KiooiB.   WitTUUn)  TkAkK.   H.  1.  Moaaa. 
W.  <;. JtiiJ,, 


ISooJff* 

B  A  M  K  BRM, 
H  Broa^war,  rar.  Baehaaae  Place.  B.  V. 
Braaeh  OBre,  441  La  Salle  St.,  Ckteace, 

TBANBAfT  A  OKNKRAL  BANKING  BU8INB88, 
UfCLUUINU  TIIK  I'UKCHABB  AND  8ALB  OK 
SrroCKB  AND  B<)NI>H  FOR  CAM  OR  ON  MAB- 
Suir  BUT  AND  BKI.L  INV^MnT  ^BCl;HI- 
tHb.  INTBRBST  ALLOWBD  ON  DKPOiUTS 
•oBKn' TO  CUBCK  AT  SIGHT. 
■"  P.  O.  Box  447.  — 

D.  A.  BOODT.  C.  W.  MOLILLAJI. 

Raraaa  LaLAap. 


BANK  IS  us, 
ONITBD    BANK     BVIILDINO, 

Wall  Street,  corner  Broadway. 

trOCKM,  »OXD8  d  OOMMMKOIAJ,  FA.PMU. 

■loafca  aad  Booda  bijiwbt  and  aold  oo  aoaiailaalon 

at  New  Tort  Btoea  Kicbania.    Adraaeaa  Bade  on 

kaalnaa  mam  ukA  nibmr  aaaartttaa 


Walsh  8c  Floyd, 

•  TOC'K      BROKERS, 

No.  36  BROAD  8VBSMt,  BXW  YORK. 
J Aaaa  W.  Walsh,  jb.,  tluMJ.  Wtoro,  Ja 

Maaibar  N.  T.  Stock 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York, 
lai  Sonth  Third  Street,  Philadelpbla. 

Connected  br  PriTata  Wire  with  main  office.  New 

York. 

DEALSKd   IN 

FIRST-CLASS    INVESTMEIVTS. 

Boy  and  aaU  on  Commission,  for  cash  or  on  margtn 
all  seooritlea  dealt  In  at  tbe  New  York  Stock  Ibc 
cbanfo. 

Interaat  allowed  on  dallT  balancer. 

All  dapoalts  snbject  to  onaok  at  sIk^ 

Particular  attention  to  orders  by  mail  or  telecram 


H.  B.  Hollins  8c  Co., 

BANRKRS. 
T3  *  74  BKOADWAY,  NEUT   YOBK. 

0>Baa8PONDIHTS  : 

Meaan.  B.  W.  CLARK  A  CO.,)  _„_  .„___. 
"        UILL  A  K15.VNKU  V,  t  PHI^DaUBlA. 

DKVKN8  A  TUCKBRMAN,  BOSTON. 


A.  Dutenhofer, 

BROKER 

AND 

Desler  In  MIscellaBeoiu  Seenritles, 

MILLS  BUILDING  (Sd  rioorj 
Rooms  ae  A  M.  33  WALl.  STREET. 

BTATB  AND  CITY  BONDS  OF  GBOROIA.  ALSO 
RKCUKITIKH  OK  TIIK  CBNTRAL  HK.  &  BANK. 
INU  CO.  OK  UKOKUIA  A   BPBCIALTV. 

loTaatora  wtablna  to  bnj  or  sell  are  inTltad  to  oall 
or  eoneapoad.  Prompt  and  personal  attention  glrea 
toaUordiBa. 


Buttrick  8c  Elliman, 

18  Wall  Street,     New   York, 

FIBST-CLA.SS  liONDS  FOU   INVBST- 

nKNT  A  SPKCIALTY. 

loTaators  wtahloa  to  Buy  or  sol  are  Inrltadtoca 

or  correapund. 
Bar  and  Sell  on  Commission  for  Cash. or  on  Marrln. 
allBtocks  A  Bonds  dealt  In  at  iba  N.  V.  Htook  Bzob, 


Simons  8c  Chew, 

STOCK    BBOKERS, 

">  Baskaaae  Coart  &  i't  KroiidwaT,  N.  T. 
Btoeka,  Bonds  and   United    States    (ioremment 
Secanuaa  Boo«hl  and  Sold  on  Commission. 

JAS.  D.  SIMONS,  BaraaLT  CBaw. 

Member  N.  V.  Stock  Rxctaanaa. 
Maoibar  N.  Y.  Prodnoe  Exchantre. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadwar  'c  19  New  St.,  New  YotK 


Cahoone  8c  Wescott, 

18  Wall  Street,  New  York, 

Exeonte  Onlera   In  all    BeoariUes  Listed  Of^ 

NEW    YOBK  STOCK   EXCHANOE. 

Special  Attention  glTcn  to 

Qoremment  ft  other  InTestment  Bonds 

Corraapondanca  Solicited 


Simon  Borg  8c  Co., 

No.    IT    NASSAU    ST.,    NBW    YOBK 
DKALEB8    IN   ALL   KINDS    OF 

EAllroad  and  InTestment  Seeorltlesi 

SoirniBBB  Bbuurituu  a  spbcialtt. 


H.  L.  Grant, 

Ho.    14S     BBOADWAV, 

NBW    YOBK. 

CITY  RAILROAD  STOCKS  ft  BONDS 

BOUGHT    AND   BOLD. 
See  Qaotationa  of  (My  Bailroads  In  tbis  paper. 


E.    S.    Bailey, 

S>a   PINE  STKEET. 

UEALINOS  I.N 

INSURANCE    STOCKS 

A    SPECIALTY. 

cash  paid  at  once  fnr  the  abora  seonrltica  t  or  they 
will  be  sold  on  commission  at  seller's  option. 


THE   CHRONICLE. 


rvoL.  xLin. 


(^atiaaiatt  and  Wox&iQn  -^^xnks  nna  %}xvLktxs. 


CANADIAN. 


Bank  of  Montreal. 


.      $12,000,000  Gold. 
-    -  $6,000,000  Gold. 


CAPITAL,    - 
SVBPIiVS,    - 

<3.  F.  SMITHERS,  President. 

W.  .T.  BUCHANAN,  General  Manager. 

NEW    JORK    OFFICE: 
Nob.    S9    &.    61     WAtl.    STBBBT, 

VVALTKR  WATSON, )  ^gentS. 

Buy  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 

available  In  any  part  of  the  World ;  issue  drafts  on, 
«nd  make  Collections  in,  Chicago  and  throughout  the 

Dominion  of  Canada. 

Iiondon  OfBce,  No.  28  Abcliarcli  I.ane. 


FOREIGN. 


Merchants'   Bank 

OF    CANADA. 


$5,799,200  Paid  Up. 
$1,500,000 


Capital,    - 
Keserre, 

Presidpnt    ANDREW  ATjTjAN,  Esq.  __ 

*^"    VloelPresldentrEOBEltT"  ANlJBRSON,  Esq. 

HEAD    OFFICE,    MONTKEAIi. 

GEORGE   HAGUE,  General  Manager. 
J  H.  PLUMMBK,  Assistant  General  Manager. 
BANKERS: 
XONDON,  BN'O.-The  Clydesdale  Bank  (Limited.) 
KKW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  .\aency  buys  and  sells  Sterling  El- 
.«hange.  Cable  Transfers,  issues  credits  available  in 
jlU  parts  of  the  world;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  or 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  TLoiU.  Ageucy,  No.  61  W^all  Street. 
HENRY  HAGUE,  {Agents. 

■JOHN  B.  HARIUS.  JK.,    i  ^g«°"- 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAin,     -    .    -    -    HOIiliAND. 

KSTABI.I3HKD  1861. 

Capital  fully  paid  up.7,203.9a6  Guilders  ($2,881,670-) 
UenerveFund 913,092.88«   "         ($365,837-) 

HEAD   OFFICE,    AmSTEBDAITI. 

BRi-JTOHES! 
Iiondon— B.  W.  BLIJDBN8TEIN  & 

No.  55  &  56  Tlireadneedle  St.,  e.  C 
Botterdam— De  WissEi>en-EFFECTEKBABi. 
Ensctaede-B.  W.  BLIJDENSTEm,  JB. 
Almeloo— LEDEBOER  4s  CO. 

Transaot  a  general  BanUnK  and  Commlsaion 
BuBlnesB  In  Bills,  Stocks,  Bhares.  Coupons,  ifeo. 

NEW  YORK  CORRBSFONDENTS: 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    62    WAI.I.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
tilso  on  Canada,  British  Columbia,  San  Francisco  and 

^OIltCCLAR  NOTES  iss  ed  In  PonjidsStfrilng 
available  In  all  oarts  of  the  world.  COIHMEK- 
ClAL.  CKEUIT."*  ISfSlIEO  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
n  naie  of  LONDON  &  BRAZIiaAN  BANK 
I-IMIIBD,  available  in  the  Brazils,  River  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISU,  (  A -onta 
*  H.  8TIKEMAN.       j  ^gePta. 


Imperial  Bank  of  Canada 

OAPITAI.  (paid  up),    -    -    $1,500,000 
S17RPI.CS, $480,000 

B.  S.  HOWLAND,  Pres't.     D.  E.  WII^KIE,  Cashier. 
BEAD    OFFICE,    TORONTO. 

BRANCHES: 

at.  Catharines.  Port  Col  borne,  St.  Thomas,  IngersoU, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Out. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London  ;        (      Aiyenl-ji  In  New  York* 
LloytPs.  Burnett's  &  Bos-I  „*?.«J™!.'^,';S„™"1 .  ; 


Biake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Arms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  Ac,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  and  Boston  Corkespondents, 

BLAKE  BROTHERS  &.    CO. 

18    Wall   Street,   New   Ifork 

as    State   Street,   Boston,    Mass. 


FOREION. 


.  anquet's  Uank,  limited, 
62  Lombard  Street. 


Baxk  op  moxtbkal, 
59  Wall  Street. 


Promptest  attention  paid  to  collections  payable  In 
enr  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BBOKEBS, 

TORONrO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CUKRENT  PRICKS. 

C'OLl.KCTIONS  MADE. 


THE 


Anglo-Californian  Bank 

(LIMITED). 

I.ONDON,  Head  Office,  3  Angel  Court. 

JSAN  Flt.VNCISCO  Office,  422  Calif ornla St. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  <fe  Co. 

BOSTON  CoiTesfKind'ts,  Massachusetts  N.  Bit 

-  $0,000,000 
-    1,500,000 


Authorized  Capital,  ' 

Pald-np  Capital,     • 

Renerre  Fand,    ■--•--    400,000 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  terms. 
FKJ>  O'K  K.  LOW,  Im.„„™— 

„   „  .  IGNATZ  8TE1NHABT,  J '''*''"««"• 

F.  H.  ULIENTIiAL,  Cashier. 


Heinemann  &  Co., 

62  Gresliam  Honse,  E.  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  BO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THK 


Hong  Kong  &  Shanghai 

BANKING    COBPOBATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund 4,500,000 

Reserve  for  Equalii,ation  of  Dividends. . .         500,000 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Uiogo,  San  Francisco 
and  London. 
A.  M.  TOWNSENn.  Agent.  4r  William    St. 

11  coPTHAi,!,  Court,  > 

London,  E.  C,  1st  January,  188«.    J 

Ty^E  BEG  TO  ACQUAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 
BliAKE,  BOISSEVAIN  St.  CO. 
Mb.  H.  J.  DllLANOT  MEYER  wlU  sign  for  COT 
Arm  by  procuration. 

BTANTON  BLAKB, 
A.  A.  n.  BOISSEVAIN, 
F.  B.  BLAKE. 


financial  ©om^yatiijeis. 


JBoxids  of  Sixretyship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital *^^-9SS. 

Assets  und  Resources ^'^-"xX 

Deposit  with  Insurance  Department 240,000 

President :  Vice-President : 

BiBALKx.T.  Galt,  Hon.  Jas.  Fibrteb. 

Managing  Director :  Edwaud  Bawlinqs. 

NEW  TOBK  OFFICE: 

NO.  ill    BBOADIVAT. 

D.J.  TCMPKINS.  Secretary. 

Nilw  YORK  DiRKCTOBS— Joseph  W.  Drexel,  A.  L. 

Hopkins,  H.  Victor  Newcomo,  John  Paton.  Daniel 

Torrance.  Kdw.  F.  Winslow,  Brastus  Wlman,  P.  P. 

Olcott  and  J.  K.  Pulsf or<L ^.^ 


Railway  Share  Trust  Co. 

(LIMITED). 
No.   4     BANK      BUILDINGS 

LONDON,   ENGLAND. 


Capital   Paid    Cp,  £971,360   Sterllns. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


FIDELITY   A   CASUALTY    CO. 

Nos.  214  a,  216  BROADWAY,  NEW  YORK 
Cash  Capital,  $250,000,  Invested  in  D.  S.  Gov't  Bonds. 
taoO.oSo  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  Ist,  18S8,  tOOO.oOO  42. 
OtBcials  of  Banks,  Railroads  and  Express  Compa- 
Dies,  Managers.Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SCBETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUALTY   DEPAKTMENT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  ha 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RICHARDS,  Prest.     John  M.  Crane,  Seo'y 
BOB'T  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS: 
Q.  Q.  Williams,     David  Dows,  W.  G.  Low, 

J  8.T.  Stranahan,  A.  S.  Barnes,         Charles  Dennis, 
A.  B.  Hull,  H.  A.  Hurlbut,      Alex.  Mitchell, 

J  L.  Rlker,  J.  D.  Vermilve,     S.B.Chittenden. 

Geo.  8.  Cos  Wm  M.  Richards. 


Cable  Address-PATT,  LONDON. 


The  Investment   Co.  of 
Philadelphia, 

310    CHESTNUT    STBEET. 

Capital,  $-2,000,000. 

Acts  as  Financial  Agent  in  the  negotiating  and 
marketing  of  Securities.  Deals  in  Bunds— Corpora- 
tion, Railroad,  State.  Municipal.  &c.  E-xecutes orders 
on  commission  In  Ronds.  Stocks.  &c.  Collects  Interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing interest.  As  desirable  Investments  offer  will 
issue  its  Debenture  Bonds,  secured  by  its  capital  and 
assets.  — 

OFFICERS : 

WILLIAM  BROCKIE,  President. 

WHARToA  BARKER,  Vice-President. 

HENRY  M.  HOYT,  JR..  Treasurer. 

ETIIEI.BERT  WATTS,  Secretary. 

Board  of  Dlrectora-Willinra  Brookie,  George  8. 
Pepper,  Morton  McMichael,  Wharton  Barker,  Henry 
C.  Gibson,  T.  Wistar  Brown.  William  Potter. 

Advisory  Committee  of  f  tookholders.-Qeorge  M. 
Troutman,  Gustavus  English.  Isaac  H.  Clothier, 
William  Pepper,  M.  D..  Thomas  Dolan,  John  «. 
Reading,  Joseph  E.  Gilllngham,  John  Wanamaker. 
Uonry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
Craigo  Liiil)incott,lIamllton  Disston,  Clayton  !■  rench, 
Francis  liawle. 


Bank  of  Australasia, 

(Incorporator!  by  Royal  Charter,  1835.) 
4  Threadueedle  St.,  liondon,  England 

Paid-up  Capital,    .-'-.--  il.BtO.OUO 

Reserve  Fund, £780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Hills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made.  ^  *      .,     ., 

Deposits  received  In  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PRIDBAUX  SKLBY,  Secretary. 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED: 

Scioto  Valley  Bonds,  all  Issues. 
Southern  Central  Ists.      ,,^  ..,  . ,         ,. 
Toledo  Ann  Arbor  &  North  Michigan  Ists. 
Indianapolis  &  Vincennes  lets. 
Memphis  &  Little  Rook  Ists. 

ALBERT  E.  BCACHFIEI.D, 

No.  6H  Pine  Street, 


AcocsT  14,  18M.1 


THE  (CHRONICLE. 


faufes  and  lanfecrs  ©ut  of  ^cur  liorfe. 


BANKS. 


LOBOWIOBJ.  HIXL,  B.B.)<CCAXDt.>M,  A.W.BTIX 

Prwldwit.  Caahl*r.  Tle*-i*rM't 

TBI 

Gate  City  National  Bank 

ATLANTA,    CEOBGIA. 

DttignMtd  tttpontam  of  1A«  VniUd  Mote*. 
Capital  •»■*.  Sarvlaa,  •   -  •>eO,000  00 

iM«»iiH  Of  BankayMarchaala.Oarpontlaaa  as* 
■irrMuli  mnetfullr  •oUotCad. 

CoUaetlou  prompt) j  toad*  taA  ranUttad  for. 

WUI  act  aa  annt  fur  th«  IsTaatoiaat  of  Idla  anA 
■■iplaafBDAaof  BaatJ  or  IimMtM— la 

la  oar  acUT*  mi4  (rovni#  ettr  aonar  la  aJwan  Is 
danaDd.    Onr  r»ta»  fa«on»Ma.    Qlra  tt»  a  trial. 


Oio.  BTt-BOEa.  Praa'i.      r.  W.  Gooklh.  Aaat.  Caab 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

CsTltal,  1200,000.    Sarplna,  9i0,0O0. 
Thl*  a|M  boMa  lafddnioa»l.oea.OMD.  8.4  par 

S7*Mt  of  t«a iHBivvtaa. ta aroM «k^ w« IMA 


—laat  %bA  ai aaaatta  laaal  taTatlon 

—«■■■■»«(>  jawwTT.PTo..  JoaiAHjnriT.y.PWa 
WiLXJAM  C.  CouKwau.  Cashiar. 

Bank  of  Buffalo, 

CAFITAL,    -     ------     9300,000 

BUrrAU),  M.  Y. 

r  fMUmaa  f or  aakiM  aonae- 

.  ,atBla  la  ik*  Uallad^aiataa. 

UlM|A  laiaa  aataMM  to  ao- 

*'3oMM««nnn.— MavTwIb  Ratloiiai  Sbo*  4 
LaatiwlwkTrnloa  Baotof  Exwloa. 


VEW    EXGL.AXD    BANKERS. 


JOSBCA   WILBOUK,  CHARLXS  H.  8H«LJ>ON,  JR 

BcxjABiN  A.  Jacksox,  William  Binney.  Jr. 

Wilbour,  Jackson  &  Co., 

BAMEERS  AN'D  BR0KBR8. 

No.    Sa    W^KTBOSSBV    STREET, 

PROTIDEXCE,  R.  I. 

PwijH  la  Coimarrtal   Paoar,  OoTermnmit   and 
otaar  oiaUelaaa  Bootfa  and  gigcv 


~>riTiiK¥aia« 


tuiitles  aod  KoreiKD 
rapb  WIra  to  Maw  York  and  Beaton. 


Swan  &  Barrett, 

BAHKBB8    AMD    BROKKBS, 

186  niddle  Street, 

POBTLAND,    SIAINE. 

Daalan  la  Ooraramant.  Bute.  Coantr.  CItr  and  Rail 

road  BoBda,  Bank  Stocks,  te. 
Uaalrabia  InTaatmant  SaeimUes  oonatantlr  on  hand 


raiLABBLPHIA  BANKl^ft. 


Thlabaakl 


W.  T.  BLACX  WBLi,  PlaaX      P.  A.  Wilst.  CBahlar. 

The  Bank  of  Durham, 

DL'HHAn,     N.    C, 

Par  Special  Attostlon  to  ColIectloBS. 

riBST.<XA88  rAauTin. 


CoBimercial  National  Bank, 

UOrSTON,  TEXAS 


Narr  &  Gerlach, 

■  AHKEBS    AND    BBOKKKS, 

Bo.   437    CHESTNUT   8T1U:£T, 
PHILABBLPHIA. 

Maaibafa  of  tka  PkUadalfbla  and  Kaw  Tork  Bteek 

ncBUMa. 

Cable  Traaafan.  BUli  of  Bxctaanca  and  Lattara  of 

Cradiu 


'  M.  JABVBT. 


Jos.  M.  Shoemaker  &  Co. 

BABBBRS  AJTD  8T<0CK  BBOKBR8. 

n:    1S4    SOl^TH    THIRD    8TBEBT, 

PUII.ADEEPHIA. 


BALTIMORE    BANKERS. 


Wilson,  Colston  &  Co., 

RA!(KEK.4  AND  BROKBRS. 

(Mcmbcti  of  Baltimore  Btoek  Ezclumge), 

■ALTIHOBB. 


•aBical,      .....       .       MOV.aOO       (unravrMK.vraodSOUTHJCaNSBCLKITIBS 


raaalT»  oar  imMbI  alfBllna  aod  are 

Waiaar, 
aahlar. 


I 


k  M.  Ulatiaar.l     ITTATB   BAMK.     I  O.  T. 
PiBrfiaut.     i  Ueorpotated  1875.  I       Ci 

German  National  Bank, 

LITTLE    R«CK,   ARKANSAS. 
Capital  (l>aM  la)  •    -    -    -    -    $300,000 

rrompt  attailoB  tirea lo aU  bBitBaea  IB egr  Ha*. 

N.  r.  roRBa«p«n>B>m.— iBportera' AlVnlara' 
f>a>i>«M)  lunk  aoj  BatloaBl  Baek  nt  Vtm  aatBaila 
k.  B.  Ui  uuiaa,  tnraat.     A.  K.  Walbbb, CaaBMr. 

First  National   Bank, 

\»tI,'»IINOTON,    N.    O. 

I  :  :trt«  rif  Iha  I'nilail  <llalM. 

1^      N  ATIO.NAL    MAMi, 

HICRnOND,  viRomiA. 

ColleaMoM  aede  ob  aU  Boathera  polBU  oa  beat 
laimai  froapt  rBiaraa, 

Juitit   P.  BBANCR.  Praadaot. 
JOBJt  ».qL«:«ii.<aa^    PaBPL  % ■COTT. Tlao-llaea 


TH9HAS   BBAKCB  *  CO.. 

aaanoas  and  oommimion  uBiicaAMTB. 

Men— W»    VHUlINiA. 

OtaMlaffaaod  lafanaMaa  da  iBoaiBBtlM  dobtaof 
Tliilato aad  Borik OBfofiBfraa vi aoat i  o^  e^htb 


Bar  aaat  aaaiiMB 
■8MaliBBdS& 


Ballroad 


RMnaAivB  BAmcBma. 


Brewster,  Cobb 

fie  Estabrook, 

BANKERS. 

M*.    ••    001t«RRSM    BTRRKT, 

BOSTOW. 

(MSHBERS    OP    THE     RRW    TORK    AHD 
BOBiON   bto<:k    KXCIIABUBB. 

ALXO, 

lera  In  Manlelpal,  State,  Rallroa4 
and  i;nlte4  <«tateB   Honda. 


.) 


aoUeKed  and  Information  tor- 
"V.  Corraapondanta-Mcma  Brotbara  4  Co. 


Robert  Garrett  &Sons, 

BANKERS, 

Ho.    7    SOL'TH    STB  BET, 

BALTIMORE, 

TBABSACT     A     GE.tEKAI.     DOMBSTIO     AND 
roBBIO.N    BA.NHI.Va    B0SUrB88. 


WESTEBN    BAnrKERl. 


%xixvx  laortgaflcs. 


Hayden    &    Dickinson, 


INTE8TMKNT 
DENVER, 


BANKERS, 

COLORADO. 


We  haTe  on  hand  and  for  tale  Brst -class  County 
and  School  Bunds  and  other  choice  securities.  W» 
especialtj  recommend  to  oonserratiTe  Investors  oar 
RBALBSTATBLOANSoD  ImproTedCIt;  and  Fans 
Propertlea.  Tbeae  have  been  made  by  na  after  ilirtV 
InTaatlcatlon  of  title  and  Talnes,  and  can  be  traoa- 
f  erred  at  onoa.  Cnrreapondanoa  aoUelted.  HUbeab 
roferenoea  Baat  and  West.  « 


6%  EQUITABLE 

Mortgage  Co. 

WESTERN    FARM    MORTGAGES. 

PHl.NXIPAI.   AMD    INTEREST     GUARANTKE1> 
Capital  Uabllitj.  |a00,0M);  Cash  paid  up.  taoO,000. 
To  (clTe  some  idea  of  the  alse  of  loans,  margin  re.. 

qnlrcd  and  wtiere  located,  we  append  a  few  of  tlipa^ 


offered: 

.No.  Amoont 

B.  S,«a7  «»J0  00 

B.  8.«'»  SOO  du 

B.  S,S3t  I.OOO  00 

B.  8,Ma  4.600  00 

B.  8,4ta  M,000  00 


Becnrltr.    County.         State. 
$1,400  00    -  - 


.  .-  BMwn, 

1,800  00   Jelftrson, 


Kanaaa. 

Nebraska. 

4.200  00   Tama,  Iowa. 

14,000  00   Lawrence,  MIssonrl. 
7(,oao  00   Nnckolls,     Nebraska. 


Tbere  are  stattstiea  abowlnit  that  during  the  last 
tweotr-MTe  Tears  In  an  loTeatment  of  orer  tgoO.OOO,-' 
000  not  a  dollar  of  principal  or  Interest  has  been  lost. 
Thlareoonl  Is  wliaout  a  parallel  In  the  Held  of  In- 
vaatneata.  We  belleTe  that  a  tboroagh  Investlaa^ 
Uon  of  tbe  method  and  e«re  which  we  obserre  la' 
takln(  these  secarttles  will  abnwthat  oor  baslDeaB 
baa  reached  a  sncem  aa  perfect  and  well  deflned  aa> 
thai  of  Ore  or  life  Insurance. 

RBA80N8  WHY   OOR  I,OAN9   HAVE  PROVED 
Sil  SATISKACTORV. 
1st.  We  Inrariably  Insiwct  tbe  security  before  mak* 

iDff  a  loan. 
8d.  We  rarely  loan  oTcr  one-third,  and  neTcr  ex- 
ceed 40  per  cent  of  lis  present  cosh  value. 
8d.  We  loan  only  on  first  mortnaftcs. 
4th.  We  accept  none  but  perfect  titles. 
Ocb.  We  loan  onir  to  Rtmd  borrowers. 
eth.  We  keep  all  insurance  policies  In  force. 
71b.  We  see  that  all  taxrsnn.iioi.t  ,„x\.\ 
Mb.  Our  loans  are  road**  v,v1  an(r 

prodactlve  farms  Id  '  us  por- 

tion of  tbe  United  .  ,ii:ea  are 

ooDstantly  taicreastnic. 
•tb.  Oar    loaaa  oet  loraators  a  iSr  cent  Intafsst.- 
payable  aaMkaaaoally  without  chama  or  ax> 

lOtb. 


peoae  to  tbcm. 

All  mo 


money  forwarded  to  us  for    Investment 

beirint  tu  draw  Interest  upon  the  date  of  its 

receipt  atany<if4«ur  ufflces. 
lltb.  Interest  coupons  are  oaabed  at  maturity  by  tbe- 

nrat  National  B-ink  of  New  York  ur  ui>on  pre- 

MHitatloo  at  any  one  of  our  offices. 
IStb.  we  ffnarantee  the  prompt  payment  of  all  lo- 

tareatat  matonty. 
IStb.  Wamarantae  the  payment  of  principal  wittlln 

two  years  from  maivitT. 
DO  NOT  TNTBST  UNTIL  VOL"  HAVE  INVESTl- 
GATKIXll'K  KaKM  M<>KT(i.\Glid. 

SKNI)   KDU  OUH  PAMPHLET   GIVINO  FULL. 
INiOUMATlON. 


OFFICE!*! 
B'wB-      " — • 

Chaa.  N.  Kowler.  V.P. 


New  Tork, 'JOM  R'vray,    Boston.  3.1  Ceart  St.. 

~       ..  ..      .-     ..  ..  H.H.  fitch.  Man'ger. 


Phlln.,  I  \'X  S.  4lh  ISt.,     KnuaaaClty,  Ma., 

C.  B.  Wilklusuo.  Man'mr.   JohnC.ATery.tJenJtaa. 


6% 


8X 


The  AaertBBB  TaTestaieBi  Coaipanr,  of  Bta- 


Lamprecht  Bros.  &  Co., 

B4NK  ER», 
Ho.  1ST   BVFKBIOB    STREET, 

CLEVELA.ND,   OHIO. 

aad  arlesa  taralabed  OD  appHaaMoB.  iMte  Be  If  ran 

wish  toboy  or  sell.  K•'^^  ""JJWnMSft  «•  .»2««'' 
for  tlavln«B.8ar«n«a*TriiatO«.BM  ■M>aal  Banks 
of  Cleveland,  Ohio.  


N.   W.   Harris  &    Co., 

110*117  Monroe  M.,  CUIOAaO. 
anMHQ  «•  CoanUea.  ritlen.  »c.,  of  Mrb  in-ade  a 


■aaUbum,  Iowa,  Inoorporatad  with  a  paid-up  capttal 
of  MMtOVO,  with  brsoobaaat  Huron  and  Mltc'    " 

Dakota,  oSer  Srst  Mortnjie  Farm  Loans  InIc ,. 

Mlnn/TOakota,  and  Neb..Talh  PrtnelpaTiuid  ItottnW' 


l.l"?!.: 


M 
oMUao 

obUoatli —  ,.  — , ,^ ^ 

eared  by  Mort«aire  loans  deposited  with 
caallleTrnai  Ca„  N.  V.    It  also  issues 
CertlHeatas  of  Deposit  at  S  per  cent  interest.    Writ* 
for  pamphlet  and  leferentes 

Homa  Oflice,  Bnaielaburtr.  lowa._   „ 
E.  B.  Ormi*r.   Free..  ISO   Nnsaaa  Mu,  M.  T 


Bleed.  Also  A  per  cent  Debenture  i 
xions  of  the  Company),  nionUif^lO  yeanha 


Samuel  G.   Studley, 

C0HXI»8IOM  8T0CK  BBOKSB, 

Ho.  4  Ekcbance  Plarr,  Roo«  Bo.  A, 


r  m 


BOMTO\,  MASS. 
I  CF  BOBTOB  Srv^CB  BACBAMOB. 


BBTABLiaUBD   1071. 

P.   F.   Keleher  fie  Co., 

m  OLIVB  8TRBBT,   ffT.   LOUIS, 

Doalors  In  Weatam  Soearltlea. 

Oataaltad  Boodi  of  KUsoorl.  Kaaaaa  and  Illinois  a 
Specialty.  Oood  InresUBent  Mearttlea,  paylnc  from 
iMsr  to  ea«t  par  esa*.  for  jala. 


Chas.  H.  Potter  fie  Co., 

INVESTMENT    BASltERS, 
GbBVBLAND,    OHIO. 


TOWW,  COUNT  V  A 
LAiB  SUPKlil " 

AND  HTKKKi 


TOrKS, 

-t.<:i;HITIBS 


R.  T.  Wilson  fie  Co., 

BANKERS  AND  COMMISSION  MERCHANTB 
%  Exchauge  Court,  Raw  York. 


THE    WESTERIf 

Farm  Mortgage  Co., 

LAWRBNCB,  KANSAS, 
Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MOKTUAOk  LOANil  UPON  IMPROVED 
FARMS.  Intereat  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Fnnda  prompUj  placei^  Lano 
ezperlaDee.  No  loaies.  Send  for  circular,  referean* 
and  sample  forms.  F.  M.  PERKINg,  President;  J,  T. 
WARNE,  Vice-Preal.:  L.  II.  PBKKINS,  Secretary 
CHAH.  W.  OILLKTT.  Trees.;  N.  K.  HART.  Auditor 


Farm  Mortgages 

Ib  Sams  of  $100  and  Upwards  ob  Ib- 
diana  and  Ohio  Lands. 

BOTQINa  SAKBR.  ALWAYP  PROMPTLY  PAID 
BEND  FOR  PAMPHLET. 


JOB.  A. 
84  Baat  Blarkot  St. 


nooRE, 

,  Indlanapolia^  iB4 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 

Pald-Up  Capital, 
S'.IO«.O0O. 

Autlinrit'd  Capital 

«>-.t,ooo,ooo. 


Real  Bntate  Mortrsites  on  atr 
and  Knrm   Property,   worth  two 


unts  of  mort- 
11  per  cent  to 

I  pal  and  Inter- 

I  ntiitoed.    He- 

iilbythe 

-ii  Com- 


tor 

7  p<' 
est  '< ' 
curltl.  r.  I. 
American   > 
pany,  of  H< ' 
Send  forci;-  ......  • 

NEIiBB  dk  CARPENTER. 

Bankcra,  Troy,  N.  Y. 
Eastern  Manantri  lor  Com  pan 
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^iuattciaX. 


'ginnncinX, 


THE 

Long  Dock  Company's 

CONSOLIDATED  MOBTGAeE, 

FIFTY  TEAR, 

-SIX  PER  CEJKT  CiOLD  BONDS. 

Pkincipal  Payable  1935. 

IKTEBEST,  APHIL  AKD  OCTOBEB. 

Ooverlnc   Tunnel   and   Termlnala  of 
Erie  Ballivay  at  Jerser  CUy, 

A  SMALL  BLOCK  FOB  SALE 
BT 

CAROLiIN   &  COX, 

BANKERS, 
65   Broadivay,   Neinr   York. 

Lake   Erie    &    Western 


Railroad. 


It  having  been  represented  to  the  trndersistned 
that  large  amounts  of  the  seeuritlee  of  the  Lake 
Erie  &  Western  Kailroad  Company  are  In  the  hands 
of  parties  abroad. and  acattered  through  the  country, 
whom  it  has  been  impossible  to  reach  within  tha 
time  previously  allowed,  and  who  wish  to  deposit 
their  holdings  under  the  reorganization  agreement 
dat«d  February  1, 1886.  and  at  the  solicitation  of  §ev- 
eral  well-known  bunking  honses  which  have  prom- 
ised t«  deposit  their  holdings.  NOTICE  Is  hereby 
given  to  the  holders  of  the  Lafayette  Bloomington 
A  Muncie  First  Mortgage  and  Income  Bonds,  the 
Lake  Erie  &  Western  Main  Line  First  Mortgage  and 
Income  Bonds,  and  the  Lake  Erie  &  Western  Sand- 
usky Division  First  Mortgage  and  Income  Bonds, 
and  also  to  the  stockholders  of  the  J.nke  Erie  & 
Western  lljiilroad  Company,  that  the  time  in  which 
they  may  become  parties  to  the  said  agreement  is 
extended  to  Saturday.  August  14,  1880.  No  other 
opportunity  will  be  given  to  the  security  holders  to 
avail  themselves  of  the  benettts  of  the  sgreements 
under  the  terms  now  accessible.  The  Purchasing 
Committee  has  power  to  impose  penaltiesforfailure 
to  deposit  securities  by  August  14. 1886. 
FBAMK  C.  HOLLINS  (Frank  C.  Holllns  4  Ck).), 

11  Wall  Street,  N.  Y., 
HENBY  W.  SMITH  (Mutual  Life  Insurance  (3o.), 

Nassau  Street,  N.  Y,, 
WILLIAM  A.  BEAD  (Vermllye&Ck).),  „ 

Nassau  Street,  N.  Y., 
CLARKNCBCABY(0ar7  4Whltridgc), 

59  Wail  Street,  N.  Y., 
-  Purchasing  Committee 


TO  THE  HOIiDERS 

OF 

Texas  &  Pacific  Railway 
Company's 

IDfCOME    AKD    LAND    ORANT 
nORTCAGE    BONDS: 

TIins  far  no  Bchcnio  of  reorganization  liaB 
been  presented  -wblcli  your  committee  can  re- 
commend to  j'ou  for  aooeptaneo.  Indeed,  it 
remains  with  you  whether  any  sc)ieme  can  be 
successful  wilhout  a  proper  recognition  of  your 
rights,  and  unless  you  surrender  j'our  position 
you  will  certainly  seonre  fair  and  eciultable 
terms.  To  tills  end  yonr  Committee  have  de- 
termined to  call  for  tlie  deposit  of  yonr  lionds. 
"In  unitv  there  is  strenRtli,"  and  It  Is  evident 
that  to  ensure  success  your  tmnds  must  be  con. 
centrated  Into  one  blook  under  oue  control. 

Tlie  Central  Trust  Company  if  111  be  prepared 
to  issue  its  negotiable  receipts  against  the 
deposit  of  bonds  on  mid  after  August  18,  188G, 
and  as  soon  tliercaftcr  as  possible  the  same  will 
be  listed  at  the  New  York  Stocl£  ICxcliango. 

Tlie  riglit  to  withdraw  bonds  will  be  reserved 
to  any  parties  desiring  to  do  so  after  the  terms 
agreed  upon  have  been  annotmced. 

SIMEON  J    DRAKE, 
CHRISTOPHER  MEYER, 
W.  C.  HALL, 
CHARLES  J.  CANDA, 
WILLIAM  STRAUSS, 
August  12, 1886, Committee. 


f^innntinX. 


Houston  &  Texas  Central 

EEADJUSTMENT  AGREEMENT. 

FINAL.  NOTICE. 

The  time  for  signing  this  agreement  will 
expire  September  1,  1886. 
NEW  YOBK,  Aug.  11, 1886. 

CENTRAL    TRUST    COMPANY    OF    NEW 
YORK. 

F.  P.  OLiCOTT,  President. 


St   Louis   Kansas    Citf   &   Northern 
Railway  Company, 

OMAHA  DIVISION. 
The  undersigned,  the  Committee  named  In  a  cer- 
tain ajireement  between  the  bondholders  of  the 
Omalia  Division  of  the  St.  IjOuIs  Kansas  (31ty  & 
Northern  Hallway  Company,  dated  June  9,  1886, 
hereby  request  said  bondholders.  In  accordance  with 
the  provisions  of  said  agreement,  to  deposit  their 
bonds  In  the  United  States  Trust  Company  of  New 
York.  Temporary  receipts  for  the  bonds  are  now 
ready  for  delivery  and  will  be  exchangeable  in  a  few 
weeks  for  permanent  engraved  certificates.  The 
original  agreement  may  be  signed  at  the  o£Bce  of 
Bald  Trust  Company  or  at  the  ofBoe  of  Stewart  & 
Boardman,  Attorneys  for  the  Committee,  No.  49 
Wall  Street,  at  either  of  which  places  copies  of  the 
a^eement  can  be  had. 

JOHN  H.  BEACH,  CIialniuui,1 

JAMBS  B.PULSFOBD, 

JAMES  H.  SMITH, 

CHABLBS  8.  SMITH, 

JAMES  F.  DWIOUT, 

OBOBQE  WABEKN  SMITH. 


Committee. 


Sewer   Loan  Bonds. 

'     EAST  OBAKOB,  AUKUSt  10, 1886. 

The  Township  of  Euat  Orance,  Essex  County,  New 
Jersey,  soUcila  Healed  proposals  or  bids  for  an  issue 
of  One  Hundred  and  Fifty  Thousand  Dollars 
(i.150.000)  uf  bonds,  to  be  known  as'SKWEK  lAtAS 
BONDS"  of  the  Township  of  Kast  Oranjte,  N.  J., 
Issued  under  and  by  virtue  of  an  ordtniince  passed 
by  the  Township  C'immittee.  in  pursuance  of  the 
provision  of  an  Act  of  the  LieKislaturo  of  the  8tAte 
of  New  Jersey,  entitled  "An  Act  to  provide  for 
Drainage  and  SeweruKe  in  densely  populated  town- 
ships in  which  there  is  a  public  water  supply,** 
approved  March  4, 1^84. 

The  township  has  property  of  an  assessed  valua- 
tion of  $5,647,800,  with  a  bonded  indebtedness  of 
about  *3»,U0O. 

These  bonds  will  be  dated  September  Ist.  1886, 
and  will  bear  interest  at  toor  per  cent  per  annum. 
payable  semi-annually,  on  tJio  flrst  days  of  Septem- 
ber and  March  in  each  year. 

They  will  be  issued  In  denominations  of  ?500  each, 
with  interest  coupuns  attached  and  arranged  in 
series,  each  series  amounting  to  $10,000,  and  the 
bonds  In  each  series  will  mature  i a  one  year,  two 
years,  three  years.  &c.,  to  twenty  years.  No  bids 
will  be  considered  for  less  than  a  complete  series  of 
twenty  bonds  of  jioOO  each,  maturing  respectively  in 
one  to  twenty  years.  No  bids  can  be  considered  for 
less  than  par  and  accrued  interest. 

Provision  for  the  registration  of  the  principal  of 
these  bonds  will  be  made  when  desired.  The  Com- 
mittee reserve  the  right  to  reject  aiiyandall  bids  not 
deemed  in  the  interest  of  the  tijwD.-*hip. 

Hlds  will  be  received  as  al»uve  on  or  before  Aug. 
26th.  It8(i,  at  8  o'cldcfc  P.M.    All  bids  to  be  sealed 
and  endorsed  "Pr<ip<isal8  for  Sewer  Loan  Bonds," 
and  addressed  to  the  undersigned, 
SAMUEL  C.  JONES, 

Chairman  Finance  Committee. 

Kast  Orange,  N.J. 


To  the  Second  Mortgage  Bondholders 

of  the  Wabash  System  East 

of  the  Mississippi. 

The  undersigned,  at  the  request  of  holder*  of  the 
above-mentioned  Second  Mortgage  Bonds.  naTO 
consented  to  act  as  a  committee  to  protect  their 
interests.  ,      ^  ...^       *        -* 

Agreements  empowering  the  Committee  to  act 
have  been  prepared  and  will  he  ready  for  signature 
attheMetropulitan  Trust  Company,  35  Wall  btreeU 
on  and  after  the  17th  inst.  C'^pies  can  be  obtained 
on  application  to  the  Trust  Company  or  to  either  01 
the  undersigned. 

New  yoKK.  August  13, 18^. 

JOHN  N.  A.  GRISWOLD,) 
THOMAS  HlLLHousE,  > Committee, 

CHARLES    E.  FLKMINU.) 
B.  F.  ROMAIXE,  Jr.,  Secretary,  iio  Nassau  Street. 

London  &  Brazilian  Bank, 
Limited,  London. 

CAPITAL,  £1,000.000,  in  60.000  shares  of  XMeachL 
PAID  UP.....i50O,0OO  1  KESKUVB  lUND,i2»0,000 

BANKEKS:  , 

Banii  of  England— Messrs.  Glyn,  Mills,  Currie  a  U). 

BHANCHES:  ^    ,^,       _, 

New  York.  Bralll-l'ara,  Pernambuoo,  Bahla,  Rio 
De  Janeiro.  Santos.  Sao  Paulo,  llio  Grande  Do  Bui, 
Pelotas  .  Porto  Alegre.  Portugal-Lisbon,  Oporto. 
River  Plate— Montevideo. 

^ew  York  Agency,  71  WaU  Street. 

Commercial  and  other  credits  Issued,  bills  sent  for 
collection,  etc.,  etc. 

J.  LAWRENCE  McKEEYER,  Agent 

Mexican  National  Railway. 

Bondholders  are  invited  to  deposit  their  bonds 
w  th  the  CENTRAL  TRUST  COMPANY  of  New 
York,  under  a  plan  uf  reorganliatlon  prepared  by 
the  IBondholders'  Conunlttee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  a  the  office  of  the  Committee, 
No.  32  Nassau  Street  New  York. 
SPENCER  TK  ASK,  SBL  A  H  CHAMBEKLAIN, 

i°B^SG"E^"B'i;YN'lliMj*l!^'g.TK^^^6ANDA. 

f  AMUEL  B.  PARSON|i-VM^K  D.  STOKES.  . 

Committee.  _ 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    as    NASSAU    ST.,   NEW   ¥OBK. 

P.  O.  BOX  1.428. 

Tnuuaet  a  general  banking  biulnew,  Inoladlos  the 
pnrohaae  and  sale  of  secnritlea  listed  at  the  New 
Tork  Stock  Exchange,  or  to  the  open  market. 

Beoelve  depoalta  subject  to  check  at  sight  and 
allow  Interest  on  dally  balanoes. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest- 
ments for  Institutions  and  trust  funds. 


Reed  &  Flagg, 

Duncan  Building,  Cor,  Nassau  &  Pine  Sts. 

ENTHAMCB  NO,   U  FINH  8TBBET, 
BROXBR8    AND    DEAIiBRS 

IN 

BONDS. 


To  the  First  Mortgage  Bondholders 

of  the  Wabash  System  East 

of  the  Mississippi. 

Notice  is  hereby  given  that  an  agreement  author- 
ising the  tinderslgncd,  as  a  Committee,  to  take  pro- 
ceedings to  protect  the  Interests  of  the  above-men- 
tioned bondholders  has  been  prepared  and  is  now 
ready  for  signatures.  Copies  can  he  obtained  from 
either  of  the  undersigned  or  from  the  Metropolitan 
Trust  Company,  3S  Wall  Street,  In  the  city  of  New 
York. 
Dated  New  York,  July  28, 1888. 

FREDERICK  N.  LAWRENCE, 

30  Broad  Street, 
BENJAMIN  F.  KOMAINE, 

84  Beaver  Street, 
EDWARD  GOTUOUT, 

80  Pine  Street, 


BENJAMIN  F.  ROMAINE,  Jr.,  Secretary, 

20  Nassau  Street. 


Massasoit    House, 

SPBINGFIEI-D,    MASS. 

THE  BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. w.  H.  CHAPTK.^ 


EinPIiOYlTIENT  WANTED  BT  A 
gentleman  (30)  in  a  foretKn  bnnkinK  and  stock- 
broking  establisumeut.  Fluent  correspondent  In 
Kngilsh,  French  and  German ;  ten  years'  experience 
with  Itondon  and  Continental  forelKn  bankers: 
American  ^ailway  securlttea  and  the  internutionul 
arbicraKe  In  same  a  specialty;  extensive  and  thor- 
ough experience  In  all  exchanj^re  and  Stock  Ex- 
change matters:  considerable  executive  ability; 
excellent  New  York  references,  altso  from  present 
employers  in  New  York;  no  objection  to  place  out- 
side New  York.  Salary  at  start  t'^  per  week.  Re- 
ply, "AUBITIIAGE,'*  Financial  Chronicle  Office. 
P.  0/JioxrB58. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEIT  YORK, 

The  Largest  Best  Appointed  and  Most  LlberaUy 
Managed  Tiotel  In  the  City,  with  the  Most  Central 
and  Delightful  J-'^^aloa.^QcK,  DARLING  A  CO. 


JOHH  (i.  MOOKB.     W.  K.  KITCHBH.     U.  B.  80HUT. 

Moore  &  Schley, 

BANKERS   AND   BROKERS,! 

36    BROAD   SXKKET,    NEW    YORK. 

Branch  Offices  Connected  with 

T-iwall  St    N.  Y.    I.  A.  BVANS  &  Co.,  Boston. 

Ill  Sofsd  St.,  Phlla.  K.L.BHEWSTKH*CO..Chl«l»0. 

1418F  St.,  Wash'n.    HnuBARD*  KABMKR,HarU  d. 

Private  Wire  Connections. 

Boy  and  sell  Stocks,  Bonds  and  Miscellaneous  &»• 

ooritles  on  New  York  iSxchanges.  also  Grain  and 

Provisions  on  Chicago  Board  of  Trade. 


Spencer    Trask  &   Co., 

BANKERS  d:  BROKERS, 

i6  and  i8  Broad  Street,  N.  Y, 

Albany,  N.Y.       Providence,  E.I. ^ 

Saratoga. 
Transact  a  General  Banking  Buslnem] 

Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA, 

[BOSTON, 

;V0RCESTER 


oniitto* 


AND 
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T»  dc  81  WIIIUm  Straat,  NBW  VOKK. 
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KME*  «.  ru>TD. 


CLEARING  HOUSE  RETURNS, 
K«p.hangaa  for  tha  weak  ended  Aagnst  7  exhibit  a  decided 
Increaea  orer  the  tiwtloM  waak,  an  liifirnaaa  in  wliioh  only 
flTO  ot  tba  thirty-oaa  dtlaa  tnoladad  in  oar  atateoient  do  not 
partidpata.  Tba  greater  part  at  the  gain  teoorded  ia,  of 
eooaa,  at  New  York,  and  thoagh  In  aooM  meaaare  dae  to  a 
mora  aetiva  apecolation  at  the  Stock  Bjudianga,  it  also  marks 
an  iaptorament  in  general  hnainaae,  Subatantial  additions 
to  tha  flgnrea  o<  July  81  liaTe  alao  Iwea  made  at  Philadelphia, 
Chicago,  St.  Louis,  New  Orleana,  Loaisrille,  Omaha  aad 
Minneapolis.  Through  tlie  oourtasj  of  Ur.  Burweil,  Manager 
of  tba  Clearing  House  at  Minnaapolia,  wa  are  this  weelc  in 
receipt  of,  and  ahall  oontinaa  to  raoeiTa,  tha  returns  of 
okariaga  for  tliat  dty. 

Tba  comparisoo  with  1885,  in  next  oolamn,  ia  imperfect, 
from  tha  fact  that  tba  idoaing  day  of  the  week  in  that  year 
witUDasud  the  obaeqniea  of  Qeneral  Orant,  and  was  obeerved 
aa  a  boUdajr  at  New  York,  Boaton.  Philadelphia,  Chicago  and 
other  eftiea.  As  tha  flgnrea  stand  they  show  the  large 
increaaa  the  preaaotyear  of  41*0  per  eent,  but  of  ooorae  for  the 
taaaon  mentiooed  that  does  not  indicate  the  .oomparative 
condition  of  current  trade  at  the  two  periods. 

As  siiowtng  tJia  relation  tha  cnrrent  returns  bear  to  those 
for  1884  aad  earlier  jreata,  wa  h«Ta  prepared  the  following : 


iTMi  Aii«.  7. '      laas. 

\m*. 

lasa 

1888. 

i«i. 

antiuaa i8B8,rmj8i 

■aw  York :  ISSlSIOjai 

wmjMMt 

ian.ui.8ss 

•i.oe8.as4.9<» 

880317.180 

(W7».»O,088 

0«fe«f* |SBT,B8ej88 

U44S034I 

WKAemjaM 

Iai7.a38,3ii 

According  to  tha  abore,  tba  azoeas  orer  1884  in  the  aggre- 
gate for  all  tba  dtiea  reacbee  18-4  per  cent  and  over  1SS3 
»«vl7  ^  V  oaat,  while  the  loaa  from  1883  is  31-3  per  cent, 
and  from  1881  baraly  l-fi  per  coat.  Outaida  of  New  York 
them  la  ia  all  iaataaoaa  a  rery  aatiafaotory  increase,  which  ia 
to  aona  aztaat  dna  to  the  larger  namber  of  cities  now 
•Bibnaad,  but  mainly  raaolta  tlirough  expansion  of  trade. 

Sbara  tnuiaaotioaia  on  the  New  York  Stock  Exchange  for 
tha  weak  oorer  a  market  ralne  of  176,711,000,  against 
9M|8IB,009  a  year  ago.    Making  our  usual  deduction  of  double 


these  Taluea  from  the  New  York  total  in  each  year,  the 
remaining  exchanges  are  seen  to  record  an  increase  over  last 
year  of  50*7  per  cent. 


IfMk  aa<Ma«  Am 

.  7. 

WMkmnMni  July  31 

1888. 

1S8B. 

ArOmt. 

1888. 

Pff-Onrt 

Maw  TaA 

iaas,4»43«7 

(1.144308) 

(800.100) 

(93,300,000) 

•W380378 
8,888,400 
1.179318 
874.888 
887.418 
•74300 
778.919 
840.147 

+48-4 

(+14-3) 
(-00-1) 
(-14-8) 
(-«-4) 

+48-1 
+19-4 
448-8 
+11-0 

+r6 

+19-9 
4»0 

•H4-9 

•489,117369 

(1343.834) 

(379,400) 

(41.048.000) 

00374300) 

•70380.878 

8311300 

1388386 

I.O8O30I 

.    718,888 

8SI3O8 

71738S 

440380 

-7-7 

(-47-8) 
(+18-6) 
(+97^) 
(-HIO-0) 

+87-4 

+ro 

+6*9 

(aMkiu>Jkar«J 
(Ok<tM>....taiM.) 
(0f8»...fi»iH) 

O,S08l7»41 

IWO.OOO) 

(80.1*4.000)' 

(88.MO,000> 

«i*.ia(v,080 

8,979.900 
1.788,418 
970,S70 
888,183 
801,018 
830,004 
488,878 

Btwtfwi «.... 

Bartfotd 

NawBaraB 

Portlaad 

WoreaMar 

Sprlncaald 

+M 
-4-1 

+l»f 
+161 

UiwaU 

+63-S 

TatalM.aactaad 

PMIaSalphU 

PHMkarc- 

*ea,98a,798 

107,196.0)1 
7,888,000 
11.8e4,788 

187306.781 

180.889388 
831<,B0J 
10,888,018 

+44-8 

+44-3 
+38-0 

-;»8 

(79388398 

•80,588,878 
7330.788 
10,083374 

+«« 

+♦1 

Total  MMSIa.... 

•78,8401980 

186,798,478 

1181088301 
8.138,480 
8380307 
8389310 
1,196.788 
l;)8B38B 
1.908.888 
887301 
930BJ84 
1.884391 

+S7-0 

+80-9 
+»»-* 
+S4-9 
+M'4 
+8-7 
+88-8 
+81-S 
+81-8 
■»(»-8 
+89-0 

187386,016 

•4B,1«^894 
8379.4S0 
8,4043aa 

1378.149 
8304,070 
1,486,189 
887,907 
S,19S341 
9,4T6.»9e 
8.481310 

+19-7 
+83-9 

+an 

'^nirlnnatl   

10,4081800 
4.088,888 
8.779388 

ijoa^ia 

8.4S1.48B 
1388,087 
870,108 
4.140380 
8.008389 
•388,488 

MUwaakaa 

+90-1 

Oauott 

+41-6 

IwiUaapolla 

+«W 

+a34 

Ooioabat 

+88H 

+8-4 

"laaha, . .     , , 

+«r6 

MlnaaapoIU 

Oaavar* 

■+88-9 

TMaiWwtan... 
St  Iioali 

188.887,083 

|1734».0!W 

7S73« 

4309318 

8,11*387 

S,48S,«n 

988.778 

779,313 

I61.7S8.7B9 

114.983,763 

888,178 

8374.181 

4.338.194 

8,007,018 

7se3e« 

+49« 

+19-8 
+14-9 
+84-8 
+18-0 
■f«-4 
-HSO-4 

•7>)363,»11 

•15,988.777 

781308 

8304300 

8.SO9,0Oii 

4398.098 

688330 

061.909 

+98-8 

at.  Snaiiib... 

MsveiMor.-. 

LoalBf«la 

+9»« 
+4-« 
-7-9 

Kaaaaatr 

Mampkla 

+41-9 

+i7-e 

OalraMon* 

•••>*a 

Total  8oathara.. 
BurnuMiMo 

I84,»«7,a97 
•10,«a0389 

838,080,486 
tl03».lSI 

+1»1 
+8-8 

•28.903,084 
•19,761,475 

+i»a 

Total  an 

|a»370,I8S 

1007,481388 

+41-0 

•748,878,847 

+1-9 

OaMda  Maw  York 

■HI73eM,!SW' 

i<lt,(M7,M 

+*9-i  " 

•8iSfi.7ei.9B8 

+93-4 

*  Mot  laslaAad  In  total*. 

Our  usual  fire-day  telegraphio  returns  of  exchanges  have 
been  received  and  are  given  below.  The  aggregate  for  all  the 
dtiea  records  a  gain  over  the  preceding  five  days  of  over  ^,- 
000,000,  while  in  comparison  with  the  corresponding  period  of 
1885  the  increase  reaches  10-3  per  oent.  With  Now  York 
excluded  the  excess  is  17'1  per  cent. 


Haw  Tort 

auMo/SKwkdftu 

Boatan. 

miadalpbla..  , 

Baltbaora 

(Jhlaico 

Bt.LaaU 

Raw  Orlaans... 


Total 

Balanoa,  Oooatrr' 

Total  all........ 

Ontalda  W»w  York 


r<MM  Daiit  BndUnt  Au^utt  13. 


1888. 


•610081,637 
(l,l:i2310) 
63.840,408 
40,881363 

9,614,«a6 
48380,000 
18,891.073 

8.473.731 


•>y«3l9370 
00,618,107 


•7«.»»7,4Ba 


8g«ir7a.^a 


1888. 


•423.998317 
(1,860378) 
6S,0»«,0a6 
86,1183<*8 
7,050,570 
86,860,000 
11308303 
8,037,136 


•673,743363 
40,960,969 


•ea«,87a.«w 


•  ll»«,l774./«0 


Ptr  OhU. 


+90-3 

(-«r4) 

+3-4 
+99-9 
+97-7 
+15-8 
+90-1 
+18-8 


+19-1 
+91-4 


+ia:3 


■+nn- 


V.aMlm  n  t&a  bult  of  tba.lut  wtekir  rotors. 


8  IXy  End't  Aug.  A. 


1886. 


(473,353,545 
(1,038.846) 
68,407,613 
4S,.')00,a60 

9.778308 
43,407,000 
16,066,000 

8,779301 


•653,197,319 
6S,a!kl,484 


(708,148,783 


»984.7ua.*aa 


PtrOmt 


+«« 

(-HJ-4) 
+96-0 
■Hi»0 
+18-9 
+11-7 
+31-7 
+0-7 


+90-0 
+S8-J 


+801 


+>»•« 
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TEE  FINANCIAL  SITUATION. 

Money  has  continued  to  increase  in  activity  this  week. 

At  the  Stock  Exchange  bankers'  balances  have  loaned  at 

1  and  40  per  cent,  the  extremes  being  exceptional  and  the 

higher  rate  the  result  of  manipulation  ;  the  average  has 

probably  been   about   6   per  cent.     Increased   activity  is 

natural   under  the  present  condition^of  commercial  affairs 

and  we  have   indicated  its  approach  from  week  to  week. 

But   the   little   flurry   of  the   last   few   days   is   due   in 

good     part    to    the    peculiar    position    of    our    banks, 

carrying    as    they   do  the    reserves   of  all    the   loaning 

institutions  in   the  city.       The  Clearing  House    banks 

as   a   whole,   would   be   considered    as    still   fairly   well 

supplied  with  funds,  if  they  held  all  the  deposits  and  did 

all  the  loaning  business  ;  but  every  year  more  of  that  is 

done   outside   of  them,   and  they  must  keep  in  condition 

not  only  to  respond  to  the  ordinary  calls  any  bank  has  to 

expect  at  this  season  of  the  year,  but  also  the  calls  which 

come   upon  the  trust  companies  as  well.     This  week  it  is 

claimed  that  the  latter  institutions  were  required  to  meet 

a  portion  of  their  deposits,  and  that  this,  with  the  ordinary 

operations,  made  the  changing  of  loans  quite  active,  and 

turned  the  demand  for   the   time   being   on   the   part   of 

Btock  borrowers  very  largely  upon  the  Stock  Exchange,  and 

manipulation  easily  did  the  rest.    It  was  but  a  momentary 

spurt  on  Wednesday  when  40  per  cent  was  reached,  and 

the   rate  almost  immediately  thereafter  fell  to  6  per  cent, 

closing  at  7  per  cent. 

We  have  noticed  in  previous  weeks  the  concentration 
of  the  surplus  reserve  in  a  very  few  of  the  banks.  This 
was  even  more  marked  according  to  the  last  return,  when  of 
the  $8,647,250  surplus  reported  by  all,  three  had  $8,425,500 
4nd  two  of  the  three  $7,954,100.  This  condition  is  not  at 
all  alarming,  and  we  do  not  refer  to  it  as  such,  for  under 
ordinary  circumstances  it  would  attract  very  little  atten. 
tion.  But  it  is  a  fact,  in  connection  with  what  has  been 
said  above,  which  in  the  present  condition  of  reviving  busi- 
ness activity  and  of  crop  demand  for  funds,  naturally  in- 
duces moneyed  institutions  to  pursue  a  very  conservative 
course.  Then,  too,  the  mercantile  demand  for  accommo- 
dation is  just  now  becoming  more  urgent  and  the  banks 
must  be  as  liberal  as  possible  with  their  regular  customers, 
even  to  compelling  transient  applicants  to  seek  money 
elsewhere.  In  the  meantime  the  sale  of  commercial  paper 
has  been  practically  suspended  and  none  is  quoted  below 
6  per  cent  except  very  choice  and  short  bills  receivable 
•which  are  5  per  cent.  For  new  supplies  of  money  the 
Treasury  and  imports  of  gold  must  be  relied  upon.  A  call 
for  10  millions  of  bonds  was  issued  Thursday,  payable 
on  the  15th  of  September.  As  the  revenue  is  increasing, 
this  amount  is  not  likely  to  reduce  the  Government  surplus 
very  materially,  and  we  are  inclined  to  think  that  quite 
likely  another  call  will  be  issued  about  the  first  of 
September. 

As  to  our  receiving  gold  from  Europe,  of  course  that  is 
a  possible  contingency,  and  it  looks  now  as  if  through  the 
fall  months  there  might  be  a  considerable  movement.  In 
fact  our  stringency  in  money  induced  such  a  pressure  of 
bankers'  bills  drawn  against  securities  that  foreign 
exchange  dropped  this  week  so  low  as  to  bring  the  rate  on 
Thursday  down  to  the  point  at  which  gold  could  be  im- 
ported. We  learn  that  one  million  francs  were  started  from 
Paris,  and  it  is  also  reported  as  we  write  that  four  million 
dollars  have  been  engaged  for  shipment  at  London, 
though  we  are  unable  to  confirm  the  latter  statement  and 
doubt  it.  Besides,  as  exchange  recovered  a  half  cent  yes- 
terday, the  profit  in  the  movement  of  gold  no  longer 
exists.     It  is  to  be  said  with  regard  to  imports  of  gold 


that  in  estimating  the  movement,  the  fa^ts  controlling  it 
(other  than  the  trade  balance)  cannot  be  lost  sight  of 
The  Bank  of  England  has  a  low  stock  of  bullion,  only 
£21,430,054  and  nothing  to  lose.  It  would,  therefore 
resist  shipments  to  America  by  an  advance  in  the  Bank 
minimum.  To  throw  the  burden  of  the  drain  upon  France 
where  there  is  a  very  large  stock,  might  be  easy  under 
ordinary  circumstances,  but  France  shows  a  decided  indis- 
position to  part  with  the  treasure.  We  notice,  however, 
this  week  that  there  is  a  small  receipt  by  the  Bank  of 
England  from  France.  That  is  to  say,  a  cable  dispatch  to 
us  states  that  the  loss  by  the  Bank  of  England,  which  is 
reportei  at  £115,000,  was  made  up  by  a  receipt  from 
foreign  sources  (in  part  from  France)  of  £43,000  and 
by  a  shipment,  principally  to  South  America,  of 
£146,000,  and  of  £12,000  shipped  to  the  interior  of 
Q-reat  Britain. 

The  silver  bullion  market  has  recorded  quite  a  reaction 
this  week.     To  be  sure,  even  with  the  advance  of  \d..,  the 
price   now   42^d.   per   ounce,  is  so  near  the  lowest  as  to 
make  the  change  seem  almost  unimportant.     And  yet  it 
may  be  of  greater  significance  than  at  first  sight  appears. 
We  were  led  to  notice  the  change  more  closely,  because  of 
a  late  article  in  the  Louisville  Courier- Journal  saying  a  good 
many  hard  words  about  the  Chronicle,  and  charging  that 
it  and   those   who  agree  with  it,  "  having  first  secured  a 
"  decline  of  28  per  cent  in  silver  bullion,  are  now  seeking 
"  to  complete   its   expulsion  from  circulation  by  howling 
''  about  the  use  of  depreciated  silver  coin  as  money.     They 
"  began   by   depreciating    it   (the   italics  are  the  Courier- 
"  Journal's,    not    ours),    and    now    the    only    argument 
'  exployed  by  them  against  it  as  a  money  medium  is  that 
'  it  is  depreciated."     Being  conscious  of  no  such  purpose, 
action  or  desire,  this  charge  led  us  to  look  back  over  the 
past  few   months   and   examine   into    the    late    decline. 
Strangely  enough  we  found  that  it  has  been  steady  and 
nearly  uninterrupted  ever  since  Congress  met  in  Decem- 
ber, when  the   price  was  47^d.  per  ounce.     The  previous 
December  (1884)  it  was  about  49i^d.,  so  it  only  declined 
2d.   during   the   whole   of   the   previous  twelve  months  ; 
whereas  during  the  seven  months  Congress  has  been  ia 
session  it   dropped   full   5^d.;    and    furthermore   it    has 
reacted  ^d.    since   that   body   adjourned.     Thinking  our 
readers  may  be  as  interested  in  this  inquiry  as   we   were,, 
we  have  prepared  the   following   daily   statement  of  th  e 
price  of  silver   at   London    from   Dec.  1,    1885,   to  the 
present  time. 
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Here  it  will  be   noticed  that  the   first  drop  occurred  on 
the  8th  of  December.     The    coincidence  is  perhaps  worth 
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meationicg  th*t  Decamber   7ih   was   the  day  when  Con- 
greaa  met     At  that  time  also  the  papers  became  pretty 
full  of  the  plans  and  purposes  and  tbreatenings  of  the  opposi 
tion  to  the  policy  of  the  Administration  resp>ecting  silver, 
which  the  public  had  accepted  as  such  a  benefaction.  On  De- 
cember 8tb,  too,  Mr.  Beck  introduced  a  bill  to  anthorize  the 
payment  of  customs  duties  in  legal  tenders.     That  of  itself 
was  of  no  importance,  but  mmors  of   the  coming  attack 
on   President   Cleveland    and   Secretary  Manning  by  the 
same    Senator   were  already    current  and  gave  undue 
prominence  to  the  bill  he  introduced  at  that  time.     This 
disturbed  feeling  increased  until   Dacember  1 8,  when  Mr. 
Beck  pnaented  to  the  Senate  his  celebrated   resolutions 
(speedily  ia  every  one's  month  all  over  the  country)  to  the 
efiect  that  whereas  the   Revised   Statutes  required  certain 
things  to  be  done  with  the  coin  revenne,  "  Reiolved,  That 
"the  Committee  on   Finance  be  inttraoted  to  inquire 
<■  whether  the  laws  above  stated    now  are  or  have  here- 
"  tofore  be«n  obeyed,  and  if  they  have  not  to  report  by 
"  bill  or  otherwise  such  measures  as  will  secure    their 
"  enforcement."     This  was  as  bitter  and  spiteful  as  raau 
coold  make  it,  and  showed   clearly  enough   the  nature  of 
tiie  fight  which  be  and  those  acting  with  him  had  chosen 
to  inaognrate.      Bat  on  the  21st  of  December  Mr.  Beck 
added  to  theM  reaolatioaa  his  remarkable  speech  in  sup- 
port  of    them,    opposing   the    very   acts    of     the    Ad- 
ministration   which   had    saved    the    country    from    a 
■ttver     currency      and      substantially      favoring       the 
pajnMSit     of    every     obligation     in     that     metal.      It 
waa  a   speech     that    took     all     the    hopefulness     out 
of  the  country  and  caused  bnsiiw  to  loae  its  buoyant 
features. 

From  that  time  silver,  with   slight  reactions,  has  been 
steadily  dropping,  and    with   nearly  every  attack  in   the 
House    on    the    Administration's     financial    methods    it 
baa  taken    another    plnngv.      We    have    not    space    to 
tnoe  each    step    ia    the    decline,    but    it    may    be  in- 
stroctive    to    note    a   few    of    them.      On    February  1 
Mr.  Bland  offered   in   the  house  a  series  of  resolutions 
osveriag  pretty  much   the  same  ground  as   Mr.    Back's, 
<mij  goiog  farther  in  its  arraignment  of  the  Administra- 
tMm's  Treasury  policy.     Those  were  the  resolutions  in 
which  Mr.  Coe's  remarks  at  the  previous  Bankers'  Con- 
vention were  cited  and  criticised.     It  will  be  noted  as  a 
matter  of  fact  that  silver  dropped  materially  February  2 
aad  on  subsequent  days.     On  April  8  came  up  the  free 
coinage  resolutions,  and  Mr.  Bland  made  his  great  effort  on 
that  subject  on  that  day.     It  is  hardly  necessary  to  call  at. 
tention  to  the  conrse  of  silver  bullion  quotations  immediately 
thersafter.  But  it  remained  for  Mr.  Morrison  and  his  surplus 
rssolution  to  usher  in  the  closing  disaster  to  the  white 
metal.     It  was  the  13th  day  of  July,  we  believe,  when  he 
made  his  famous  speech  upon  it,  and  en  the  following  day 
it  passed  the  House  of  Repreeentativee.     Subsequent  his- 
tery  is  too  recent  to  need  repetition.     Silver  on  the  1 2th  of 
July  was  44|d,     It  did  not  after  that  stop  tumbling  until 
the  Senate  had  passed  the  resolution  in  its  modified  and 
comparatively  harmless  form.  Let  us  now  add  here  the  one 
otbar  fact,  already  stated,  that  almost  immediately  after 
Ooogresa  adjourned  silver  reacted  id.,  then  3d.,  and  is  now 
42|d.  per  ounce.     We  only  bring  these  dates  and  events, 
legether  because  the  coincidence  is  so  very  curious  and  in- 
teceating.     We  have   our  own  theory   about  them,   but 
it  is  not  Beceaary  to  disturb    the    Courier- Journal  by 
stating  it. 

The  commercial  situation  seems  to  be  improving,  and 
tikere  is  now  a  very  good  promise  that  the  fall  and  winter 
trade  will  be  quite  satisfactory.  Perhaps  the  business 
poise  of  the  country  can  be  felt  in  Wall  street  better  than 


anywhere  else.     It  is  quite  common   and   good  sport  for 
many  sections  to  speak  of   the  Stock  Exchange  as  a  mere- 
gambling  centre.     We  do  not  like  modern  speculation  in 
any  degree  or   form,  and   it  is  well  known  that  we  never 
take  part  in  it  there  or  elsewhere.    But  speculation  is  noti 
Wall  street,  though  so  large  a  part  of  the  transactions  are 
speculative  ;  that  feature  is  only  an  inseparable   incident 
to  its  existence,  the  evidence  of  an  error  so  very  widely^) 
prevailing  (not  only  in   the   East,  but  in   the  West  and 
South  as    well,  for   all    sections    contribute   heavily  in 
making  up   the   annual   crop  of    losses  in   Wall   street 
ventures)  that  the  road  to  ruin  is  a  short  road  to  wealth. 
Wall   street   is   preeminently  the  centre  of   the  floating 
capital  of   the  country.     No  general   revival   in  business 
ever  occurred  that  could  not  first  be  detected  there.   That 
is  a  fact   by  the  way  which  ought   to  be  engraven  on  the 
mind  of  every  legislator   in   the  country,  especially  those 
misguided  ones  who  think  they  can  force  prosperity  by  at- 
tacking  capital  or  by  making  currency  laws  which  endangeVr 
its  seetirity.     Capital  waited  for  the  security  last  June  and 
July  which    Mr.    Cleveland's     administration     gave    it, 
before  it  again  became   venturesome  and  showed  signs 
in     Wall     street     of     returning    life.        How     quickly 
the    country     responded.      Since     January    there     has 
been    a    quieter    time     everywhere,     but     now    Wall 
street  again   affords  unmistakable  evidence  of  returning 
confidence. 

So,  too,  in  the  money  markets  of  the  country  we  have 
decided  indications  that  capital  is  becoming  less  cautious 
and   more  enterprising,   for  it  is  not  only  at  this  centre, 
but  at  all  trade  centres,  that  what  we  call  m«ney  is  going 
into  more   active   employment.     We  are    apt   to    think, 
sometimes  cash  is  only   needed   for  moving  wheat  and 
cotton.     And  that  is  the  case  substantially  in  dull  p>eriod8. 
We  have   raised   and   moved   our  crops  for  the  last  two 
years^  and  pretty  good  ones  too,  almost  without  knowing 
it,  so  far  as  rates  of  interest  were  concerned.     Now  it  is 
different.     Banking  capital  is  not  only  moving  crops,  but 
moving  all  our  industries  at  an  accelerated  speed,  and  the 
upward   turn  in  the  rates  of  interest  becomes  therefore 
an  evidence    of    business   promise.     The   same   truth  is. 
disclosed  also  in  railroad  earnings.     It  is  not  crops  alona, 
the  roads   are   carrying  ;  but  it  is  the  fruits  of  industries 
that  have  received   a  new  impulse   in   all  parts  of  the, 
country  which  are  swelling  traffic  returns.     Look  at  our 
tablea  in  subsequent  columns  where  we  review  the  railroad. 
work"f6r  July.     Of  course,  as  we  there  set  out,  the  better 
results  are  by  no  means  wholly  due  to  the  better  condition 
of  commercial  affairs  ;  better  rates  contribute  their  part, 
and  so  do,  too,  the  increased  products  of  the  spindle,  of 
the  furnace  and  of  the  mine.     The  truth  is,  our  people 
are    just     getting  to    work    producing   and  consuming 
again.      And   there    are    now  61   millions  of    them,  11^ 
millions  more  than  in  1880. 

But  it  will  be  said  by  some,  perhaps,  that  this  is  a  little 
too  glowing.  Very  likely  it  may  seem  so.  What  abooti 
the  com  crop  ?  What  about  silver  at  42^d.  per  ounce  ? 
As  to  the  corn  crop,  the  production  h  beyond  a  doubt  less 
than  last  year's.  One  need  not  forget,  though,  that  the 
wheat  crop  is  admitted  to  be  at  least  435  million  bushels, 
and  as  the  reported  damage  to  spring  wheat  is  acknowl- 
edged now  everywhere  to  have  been  greatly  exaggerated, 
the  public  will  bo  inclined  to  take  about  the  same  view 
of  com  until  the  harvest  time  is  reached.  The  Agricul 
tural  Department  has  issued  its  statement  this  week, 
which  we  should  judge  is  as  correct  as  such  a  statement 
can  be,  and  below  are  iu  corn  averages.  We  give  the 
first  of  August  figures  for  the  previous  nine  years  for 
comparison. 
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The  Department  sUtes  that  the  above  indicates  a  crop 
not  much  exceeding  an  average  of  22  bushels  per  acre. 
As  the  acreage  this  year  was  reported  at  75,689,000  acres, 
the  promise  on  August  1st  seems  to  have  been  for  a  crop 
"not  much  in  excess"  of  1,665  million  bushels,  and  that 
compares  with  former  years  as  follows. 


Com, 

Com. 

Corn, 

Com, 

Ttan, 

Aereagt. 

BusJwIS. 

Tears. 

Acreaoe. 

Bualuls. 

18TO 

...  68,085,450 

1,547,901,790 

1883 

....  68,301.889 

1,551,008,895 

1880 

...  62,317,842 

1  717,434,543 

1884 

....  69,883,780 

1,795,538,438 

1881 

...  64,882,025 

1  194,916,000 

188S 

....  78,130,150 

1,936,000,000 

ias» 

...  65,669,518 

1,617,025,100 

We  thus  find  the  loss  to  be  270  million  bushels  com 
pared  with  a  year  ago  ;  but  even  with  that  loss  the  condi- 
tion at  the  date  mentioned  seems  to  have  afforded  a  prom- 
ise of  a  production  in  excess  of  any  recent  year  except  the 
last  two.  With  regard  to  silver  and  the  influence  it  is  to 
exert  on  our  commercial,  affairs,  no  one  can  determine^ 
As  Congress  has  adjourned,  there  is  certainly  no  immedi- 
ate cause  for  anxiety,  and  probably  the  country  is  safe  so 
long  as  the  present  Administration  lasts;  but  the  fear  of  the 
future  will  certainly  prevent  our  reaching  that  full  tide  of 
prosperity  which  every  other  circumstance  favors.  Neither 
of  these  conditions  though,  crops  or  silver,  afford,  so  far  as 
we  can  see,  any  cause  for  qualifying  the  remacks  made  above. 

The    proceedings   of    the    Bankers'    Convention   have 
absorbed   a   share  of   attention  this  week,  and  this  not 
alone    among  the   banking  community   but   among  the 
general  public   as  well.      Considering   the   relations  the 
banks  hold  to  business  and  trade,  and  the  important  part 
they  play  in  promoting  industrial  activity,  it  is  not  sur- 
prising that  the  public  should  be  anxious  to  hear  the  views 
of  the  bankers  in  their  representative  capacity  upon  the 
questions  of   the  day.     Not  unnaturally,  the  silver  ques 
tion  occupied  a  prominent  part  in   the   discussions.     Mr. 
Horton  read  an  interesting  paper  on  some  of   the  phases 
of    that    subject.       He   also   offered    certain  resolutions 
which  we  think  the  Executive  Council  (to  whom  they  had 
been   referred)  did  well   in   not   embodying  in  their  own 
results,  contenting  themselves  instead  with  a  plain  appeal 
to  boards  of   trade,  and   mercantile  and  political  associa- 
tions of  every  kind,  to  labor  against  the  continued  coinage 
of  silver  dollars.     If  the  newspaper  report  is  correct  Mr. 
Horton  favored  another  attempt  on  the  part  of  the  United 
States   to  take    the    initiative   in  securing  international 
recognition  for  silver.  We  are  compelled  to  express  strong 
dissent  to  such  a  course.     In  1878  and   again  in  1881  the 
United  States  was  active  in  this  way,  without  accgmplish- 
ing  any  practical  results.     A  similar  attempt  now,  we  are 
sure,  would  meet  with  the  same  lack  of  practical  bene- 
fits.     Besides,  there  is  no   need  for  our  taking  the  posi. 
tion     of     a     suppliant     for     favors.     We    can    force 
action     by    simply    suspending     coinage.      Such     sus- 
pension could  in  no  way  harm  us,  while  it  would  make  the 
burden  for  Europe  to  bear   so  heavy  that   there  would  be 
no  alternative  to  a   prompt  consideration  of   the  question 
by  European  statesmen.     When  the  proper  time  comes — 
when  Europe  has  been  made  to  see  and  feel  the  expense 
of  attempting  gold  monometallism — then  we  will  give  our 
aid  freely  to  any  practicable  scheme.     As  to  the  various 


papers  presented  at  the  Bankers'  Convention,  we  must 
reserve  remarks  till  we  receive  them  in  full.  But  we  may 
say  that  the  paper  read  by  Mr.  Trenholm,  Comptroller  of 
the  Currency,  was  both  elaborate  and  useful,  and  that  Mr. 
George  S.  Coe  discussed  the  currency  situation  in  his  usual 
clear  and  able  way. 

As  illustrating  the  spirit  of  the  times  in  the  way  of 
compromising  difficulties  and  removing  disagreements,  we 
may  cite  the  action  of  the  trunk  line  pool  this  week  in 
yielding  the  demands  of  the  dry  goods  people  for  a  lower 
classification  for  freight.  Similar  demands  had  been  made 
before,  when  the  pool  was  not  so  strong  nor  so  firmly 
welded  together,  and  when  therefore  the  probability  of 
granting  the  request  seemed  stronger,  and  yet  the  demand 
then  was  refused.  Now,  when  the  pool  is  on  a  very 
stable  basis,  and  in  position  apparently  to  pursue  an 
independent  and  arbitrary  course,  the  efforts  of  the 
dry  goods  people  have  met  with  a  considerable  amount 
of  success.  There  is  a  lesson  in  this.  It  shows  that 
the  managers  of  the  pool  are  neither  obstinate  nor 
unreasonable,  and  further  that  they  are  not  disposed  to 
take  undue  advantage  of  the  great  powers  possessed  by 
them.  We  claim,  of  course,  that  in  acceding  to  the 
demands  of  the  dry  goods  men,  the  roads  have  furthered 
their  own  best  interests,  for  all  that  was  asked  was 
that  rates  should  be  made  that  would  permit  our  own 
shippers  to  compete  with  those  from  other  sections  of  the 
country,  which  was  not  only  a  reasonable  but  a  very 
proper  request.  Had  the  pool  failed  to  yield,  the  behests 
of  competition  must  have  driven  trade  away,  and  thus 
the  trunk  lines  must  in  the  end  have  suffered  along  with 
our  merchants.  The  pool,  therefore,  pursued  a  very  wise 
and  sensible  course,  and  one  as  already  said  to  promote 
their  own  interest. 

Our  stock  market  has  been  somewhat  irregular  this 
week — that  is,  while  on  the  whole  the  undertone  has  been 
strong,  there  has  been  no  unvarying  tendency  towards 
better  prices  and  very  little  progress  in  that  direction,  the 
higher  rates  for  money  discouraging  such  a  movement. 
The  contest  between  the  rival  committees  of  the  Texas  & 
Pacific  tended  to  give  great  strength  and  activity  to  the 
securities  of  that  company,  but  since  the  announce- 
ment of  the  amalgamation  of  the  two  committees 
there  has  been  some  decline  in  price  and  less  activity. 
The  trunk-line  properties,  however,  have  shown  much 
strength,  though  rather  weak  at  times  yesterday,  and 
the  Erie  seconds  have  gone  to  the  highest  point  reached 
in  the  present  movement.  The  intelligence  that  the  Penn- 
sylvania had  refused  any  longer  to  carry  Baltimore  &  Ohio 
freight  from  New  York  had  no  perceptible  effect  upon 
prices,  nor  did  the  announcement  that  the  Baltimore  & 
Ohio  would  next  week  begin  to  carry  freight  from  its  own 
stations  in  Philadelphia,  and  had  also  made  an  arrange, 
ment  on  passengers  and  freight  from  New  York  with  the 
Jersey  Central  and  the  Philadelphia  &  Reading.  The 
coal  trade  has  been  getting  into  better  shape,  and  a  further 
advance  in  prices  has  been  made,  but  the  coal  shares  have 
not  been  particularly  strong  nevertheless.  Low-priced 
shares,  very  naturally  under  the  higher  rates  for  money, 
have  not  been  so  much  of  a  feature  in  the  speculation  as 
in  previous  weeks.     Bonds  also  are  less  active. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wttit  endint  Auo.  13, 1888, 


Coiranor.. 
OoM 


Total  KOld  and  lesal  tenders.. 


Received  lyy 
S.  T.  Bankt. 


•657,0OC 


1667,000 


Shipped  hti 
N.  T.  Bank: 


II  .880.000 
100,000 


11,980,000 


Het  Interior 
Movement, 

LO89..U.S23.00a 
1,088..        100,008 

Loss..  {1,423,000 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  correncj  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  loot  $1,300,000  through  the  operations  of  the  Sab 
Treasurj.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing- House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-d  ay. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
•a  between  Friday  of  last  week  and  Friday  of  this 
week. 


WMk  mUmt  Aw».  Vt,  Vmt, 

«.3«^ 

O>it03mlm. 

at  ckMfttn 

BamkBctMim. 

^  •  —         J  inmaiiiiin    , ,,,, 

1091.000 

•.wouaM 

ii.«ao.«oo 

Um.  •l,4«.oao 
Ums-   i,vm,ooc 

ToUi  COM  aad  lam  t««dOTm. . . . 

NjOT.oao 

t«.Miaos 

tjom.  •S.wrj.ouo 

The  Bank  of  England  reports  a  loos  of  £1 15,000  bullion 
for  the  week.  This  repreaents,  ao  stated  above, 
£103,000  net  sent  abroad  and  £12,000  sent  to  the  interior. 
The  Bank  of  France  gained  3,950,000  franco  gold  and 
lost  1,825,000  franca  silver,  and  the  Bank  of  Germany 
since  the  last  report  shows  an  increase  of  130,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corres. 
ponding  date  last  year. 


ot  Rnflaiwl ........ 

ttrtmaau ., 

ttttmiimuf 


Aug.  13, 1980. 


a 

3l.t90.0»4 
M.«3«.79a 
90.M9,«70 


48.73S37S 
1SJ70J00 

SNai  Uilo  week |0«4M.3S3  «1.3MJS9|  44.a05.742  OoTlOslsTe 

>  tmioQM  w—fc  ....  »<.8»a,073  ei.400,497  95.044.att7  y0.i»7.70i 


40^9406 


AU0.  13.  1885. 


* 

95.181,903 
40,419.080 


'  The  Assay  Office  paid  $267,542  through  the  Sab-Treas- 
ury during  the  week  for  domeotio  balKon,  and  the 
Assistant  Treasurer  raooirod  tiio  following  from  the 
Custom  House. 


Dmtim. 

JIM. 

•oM. 

v.a. 

liJltaU$. 

Aac.  0. 
"      7. 

-  0. 
"    10. 

••  11. 

-  19. 

•317.473  71 
380,330  •• 
•40.710  M 
0«a.0«4  30 
79«,9M  19 
S00.004  99 

•3.000 
3,000 
4,000 
9,000 
9,800 
9,000 

K:42.0UI> 
390,000 
80«.000 
•80.000 
007.000 
351.000 

•5.000 
30.000 
91.000 
55,000 

37.000 
35,000 

•66.000 

sa.ooo 

S3.0OO 
44,000 
61.000 
24.000 

TMlri. 

mrifitn  76 

9t5JMH> 

93.705.000 

•1:23.000 

•276000 

Incic 
ooin,  cl 

ide<i  in  the  • 
liefly  standar 

bove  paymenU  we 
d  dollars. 

re  |20,50( 

)  in  silver 

RAILROAD  BARSryOS  liV  JULY  AND  FROM 
JANUARY  1  TO  JULY  31. 
The  returns  of  earnings  grow  better  with  each  succeed- 
ing month.  The  gain  in  Jane  was  large,  amounting  to 
$2,038,990,  including  the  increase  on  the  New  York  Cen- 
tral, and  $1,432,071  without  the  Central  increase,  but  for 
July  the  gain  reaches  $2,233,230  with  the  Central  (not 
y«t  reported)  entirely  left  oat.  Moreover,  this  gain  is  the 
heaviest  recorded  by  ua  in  any  monthly  statement  since 
October,  1883.  In  other  word*,  not  for  three  years 
have  we  had  a  return  to  comptre  with  the  present 
in  the  extent  of  the  improvement  shown.  IIow 
very  much  more  favorable  the  July  statement  is 
than  simitar  statements  early  in  the  year,  can  be  seen 
from  the  following  summary  of  the  monthly  aggregates 
back  to  January. 


Period. 


ivnmrj  (61  roads). 
February  (00  roads) . 
March  (63  roads)..., 

April  (S7  roads) 

Mar  (63  roads) 

Jane  (60  roads) 

July  (07  roads) 


MOtaot. 


1886. 


Kdea. 
4S,«00 
49.380 
47,000 
483M 
47,305 
47,400 
48,186 


188S. 


jross. 
44,saa 

48J00 
45,974 
47.710 
40.060 
4S.7re 
47,13S 


Baming$. 


iciae. 


I3.iS63,04S 
I8.0S2.3O4 
I7.9S6.07B 
17,480,(«1 
17,070,179 
00,001.080 
90.147,730 


1880. 


$ 

14,808,336 
14,852,191 
17,747,798 
17,30«.S48 
10,417,589 
17.9e<,ft40 
17,tll2.480 


Inertattcir 
DMTttue. 


Dee. 
Ia<. 
Inc. 
Zne. 
Inc. 
Inc. 
inc. 


• 

1.019,938 

1,930,948 

207347 

175.539 

659,047 

9,068,900 

9.2SS.9G0 


But  it  is  not  the  mere  extent  of  increase  reported,  that 
is  noteworthy.  What  is  of  equal  if  not  of  greater  signi- 
ficance, is  the  general  character  of  the  gains.  Out  of 
sixty-eight  roads  in  our  table,  there  are  only  10  that  fall 
behind  a  year  ago.  Every  section  of  the  country 
apparently  is  participating  in  the  improvement — the  West, 
the  Northwest,  the  South,  the  Southwest,  the  East,  the 
Middle  States,  &c.  In  illustration  we  need  mention  only 
the  cape  of  such  prominent  roads  as  the  Chicago  &  North- 
western and  the  Milwaukee  &  St.  Paul,  the  Denver  &  Rio 
Grande,  the 'Northern  Pacific,  the  Chicago  &  Alton  and 
the  Illinois  Central,  the  Wabash,  the  Grand  Trunk  of 
Canada  and  the  Ohio  &  ^lississippi  and  the  Chicago  & 
Atlantic,  the  Hocking  Valley,  the  Long  Island  and  the 
New  York  City  &  Northern,  the  Buffalo  New  York  & 
Philadelphia,  the  St.  Louis  &  San  Francisco,  the  Gulf 
Colorado  k  Santa  Fe,  the  Louisville  k  Nashville,  and  the 
Norfolk  k  Western,  each  representing  some  distinct  sec- 
tion or  class  of  traffic,  and  all  showing  greater  or  smaller 
gains.  When  such  typical  roads  as  these  present  favor- 
able statements,  the  extent  of  the  improvement  in  the 
situation  becomes  apparent,  and  this  is  perhaps  more 
marked  when  it  is  noticed  that  in  the  case  of  some 
roods  the  earnings  this  year  are  not  only  larger  than 
laot  year,  but  larger  than  ever  before  in  the  month  of 
July. 

Foremost  among  the  influences  to  account  for  this 
change,  is  undoubtedly  the  better  situation  of  affairs  among 
railroads  generally  that  has  followed  the  West  Shore 
•otUoment  of  last  year,  though  of  course  an  im- 
portant place  must  also  be  given  to  the  revival 
of  industrial  activity.  These  are  influences  that 
operate  in  so  many  and  in  such  devious  ways,  that 
their  effects  widen  more  and  more  as  they  make  their 
presence  felt.  To  what  extent  the  revival  of  business  haa 
operated  in  the  present  instance,  it  is  of  course  impossible 
to  say,  but  as  the  gains  in  earnings  are  so  general  and 
"WBprtljflnsive,  it  would  seem  not  unlikely  that  there  is 
aamtiaate  connection  between  the  two.  But  there  have 
also  been  special  influences  having  their  origin  in  the 
movement  of  crope,  &c.,  to  affect  individual  roads  or  par- 
ticular groups.  Tbus  all  the  roads  in  any  way  concerned 
in  the  movement  of  winter  wheat,  have  derived  large 
benefits  from  the  increase  in  that  movement,  which  has 
been  almost  beyond  precedent.  The  yield  of  the  winter 
variety  of  wheat  has  been  not  only  very  much  better  than 
a  year  ago,  but  the  cereal  has  been  early  and  free  in  com- 
ing to  market — so  much  so  that  notwithstanding  a  falling 
off  in  the  volume  of  the  spring  wheat  receipts,  the  total 
receipts  of  both  kinds  of  wheat  in  the  five  weeks  ended 
July  31  reached  nearly  12^  million  bushels,  against  less 
than  3  1-5  millions  in  the  corresponding  period  In  1885. 
There  was  at  the  same  time  a  heavy  increase 
in  the  receipts  of  flour.  As  regards  corn,  the 
movement  was  rather  irregular,  and  some  roads 
and  some  districts  had  more  of  that  cereal 
than  a  year  ago,  and  other  roads  and  other 
districts  had  less.  The  same  is  true  also  of  oats.  In  the 
.South,  the  roads  have  nearly  all  had  a  larger  cotton  move- 
ment, though  as  July  closes  the  crop  season  Chat  moves 
ment  does  not  count  for  a  greal  deal  in  that  month.  Rate- 
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of  course  have  been  distinctly  better  nearly  all  over  the 
country,  though  more  particularly  on  the  great  east-and- 
west  trunk  lines.  In  the  Northwest,  rates  were  restored 
on  the  20th  of  the  month.  To  show  the  character  of  the 
July  return  in  previous  years,  we  give  the  following 
recapitulation  of  the  July  aggregates  since  1879,  from 
■which  it  will  be  seen  that  on  the  roads  reporting  to  us  the 
exhibit  was  unfavorable  only  during  1884  and  1885,  and 
'not  very  largely  then. 


MUeaae, 

Eaminga. 

Ptriod. 

Ytar 

Ytar 

Tear 

Tear 

Decrease. 

aiven. 

Precedtng. 

Given. 

PrecedUio. 

MtUt. 

mta. 

t 

t 

» 

July,  1880  (i^  roads) 

16,749,536 

18,491.251 

Inc.  4.25-,2'<2 

Jaljr,  1881  (47  roads) 

SS.IU 

81,434 

17,951,311 

15.354,850 

Inc.  2,5«9.101 

July,  1888  (61  roads) 

«8,043 

42,581 

83,849,112 

21,657  927 

Inc.  1,991,:85 

July,  1883  k86  roads) 

54.041 

4U,3U3 

21.39;,368    2:),2i4,881 

Inc.  1,143,437 

Jidy,  1881  (40  roads) 

81.613 

89,108 

13,0M,577 

13,052,727 

IM.          1,850 

July,  1885  (66  roads) 

47,097 

47,899 

17.793,618 

17,859,371 

Dec.        65,753 

July,  1888  (67  roads) 

48.186 

47,135 

20,147.730 

17.912.180 

Tne.  2.235,250 

'We  now  give  our  usual  detailed  statement  of  earn- 
ings and  mileage,  this  and  last  year,  on  all  roads 
reporting. 

OROS8  BABNINOS  AND  KILEAOE  IS  JCLT. 


Wame  of  Socul. 


Buffalo N.Y.&  Phil.. 
Bnff.  Roch.  APlttab.. 
BnrI.Ced.Kai>.  A  No.. 
Cairo  Vine.  &Ctiio... 

eauadlan  Facltlo 

Central  Iowa 

Oliica^o  A  Alton 

Cbicaao  &  Allautlo  .. 
Chic.  A  EastiTuIU.... 
Cbic.  Milw.ifeSt.Pau!. 
Chicago  &  Northwest. 
Chic.  8t.  P.Minn.  &0. 
Chic.  &  West  Mich.... 
ein.  Ina.  St.  L.  &Ch.. 
Cto.N.O.  ATex.Pao.. 

Alabama  Gt.South.. 

N.0.&  North  East.. 

Vioksl).*  Meridian. 

Vioksb.  8h.  &  Pao.. 
Cln.  Wash.  &  Bait.... 
Cleve.  Aliron  &  Col... 
Col.  &  Cin.  Midland.. 
Col.  Hock.  v.  &  Tol.. 
l»env.  A  Rio  Grande. 
Denv.&RioGr.  West. 
Des  Moines  &  Ft.  D.. 
Detroit  Lang'g  &  No. . 
Evansv.  &  T.  Haute.. 
Flint  &  Pere  Mara  . 
tSrand  Trniik  of  Can. 
Gulf  Col.  &  Santa  Fe. 
fil.Cen.  (111.  Div).... 

Do        (So.  Div.). . 

Do        (Iowa  Div.) 
Ind,  Bloom.  &  West. 
Ind.  Decatur  &  Sp... 
•Kan  C.  Ft.  S.  &  Gull 
•Kan.  C.  Sp.  &  Mem 

LOntc  Island 

Loufsv.  Kvans.  &St  L. 
Louisville  &  Nash  V. . . 
Marq.  HouRh.  &  On.. 
{Mexican  Central .... 
Milw.  L.  8h.  &  West.. 
Milwaukee  &  North. . 
M.  Y.  City  ifcNorib'n. 
dN.y.  Ont.  &  West'n.. 
Norfolk  <&  Western. . . 

Horthern  Paoillc 

Ohio  &  Mia.sis.tippl ... 

Ohio  Southern 

Peoria  Dec.AEvansv. 
Bloh.  &  DanviUe 

Va.  Mid.  Div 

So.  Car.  Div 

Col.  i&  Greenv.  Div. 

■West.  No.  Car.  Div. 
St.  Joseph  &  Gd.  Isl.. 
St.  L.  A.&T.H.in.Une 

Do  do  foranolies). 
St. LouinASan  Fran.. 
St.  Fa :0*  Duluth.... 
8t.  Pa  ul  Minn.  &  Man 

Texas  ^  >it.  Lonin 

Tol,  Ann  A.  &  N.Mich. 
Wab.tSi.  i>ouis&  Pac. 
Wisconsin  Central  . . . 

Total  (67  roads) .. 
OlegonR'way  &Nav. 

Grand  total 


OrcsM  Baminos 


18S6. 


1885. 


$ 

241,800 

114.312 

209,735 

68,873 

990,000 

99,052 

714.804 

129,808 

137,873 

2,036,000 

2,127,700 

490,700 

116,259 

212.200 

154.776 

82,664 

36,140 

31,127 

30,860 

150.820 

46.900 

30.211 

197,08b 

612,905 

85,401, 

24,06- 

10i!,6l3 

83,825 

178.591 

1,329,887 

191.933 

554,049 

2,50,251 

124,600 

21i',210 

39,080 

110,731 

67,410 

391,661 

71,631 

1,241,995 

139,543 

277,600 

238,716 

51,965 

50,176 

144,711 

237,256 

1,120,865 

317,156 

34,906 

71,992 

271,400 

125.784 

46,700 

27,700 

42,363 

77,991 

103,064 

62.859 

407,897 

133,879 

670,06> 

134,361 

20.889 

1,057,352 

116,160 


iTierease  or 
Decrease. 


20,147,730 
421,800 

20.572,530 


210,318 

106,909 

224,381 

38,124 

907,638 

85,079 

668,393 

89,911 

114,055 

1,893,976 

2,036,803 

472,523 

113,853 

177,087 

222,929 

70.092 

33,542 

29,574 

25,195 

120,104 

44,478 

17,727 

187,518 

551,663 

86,205 

29,324 

93,592 

6ti,643 

151,702 

1,110,354 

139,430 

490,985 

232,022 

134,110 

167,66t> 

28,73:- 

111,845 

64,861 

373,080 

54,292 

1,057,332 

120,993 

270,673 

116.272 

46,809 

41,426 

136,074 

187,397 

l.OOl'.Oll 

281,799 

25,054 

53,799 

272,277 

130,570 

45,982 

31.682 

38,833 

61.984 

87,437 

62,817 

315,921 

146,234 

550,3^7 

87.593 

19,9.W 

837,902 

118,507 


Uileatje. 


1886.     1885 


17,912,480 
405,876 


18,318,356 


+31,482 

+  7,40M 

—14,616 

+30,749 

+  82,36 

+  13,973 

+  46,411 

+39,897 

+  23,818 

+  142.021 

+  90.897 

+  18,177 

+  2,40(i 

+34,113 

+31,817 

+  12,572 

+  2,59p 

+  1,553 

+  5,6(5 

+30,71(> 

+  2,422 

+  12,484 

+9,565 

+  61,242 

— 80f 

-5,256 

+9,021 

+  17,182 

+  26,892 

+219,533 

+52,503 

+  63,061 

+  18,229 

—9,510 

+  50..574 

+  10,341 

—1,114 

+  2,.")49 

+  18,531 

+  17,339 

+184,663 

+  18,550 

+6,927 

+  122,444 

+5,156 

+8.750 

+  8,837 

+  19,859 

+  120.851 

+65,357 

+9.852 

+  18,193 

-877 

-4,786 

+718 

—3,982 

+3,535 

+  16,007 

+  15,627 

+  10.012 

+91,973 

- 12,555 

+  19,677 

+  46,768 

+  6,899 

+219,450 

—2,341 


+2,235,250 
+  18,921 

+2,254,174 


663 
294 
990 
265 

3,527 
511 
849 
268 
251 

4,932 

3,948 

1,339 
413 
342 
336 
295 
196 
143 
170 
281 
141 
71 
324 

1,317 
368 
lit 
261 
146 
361 

2,91!^ 
655 
953 
711 
40- 
532 
15' 
389 
2S2 
354 
2.53 

2,015 
160 

1,236 
534 
220 
54 
321 
503 

2,778 
616 
l'.i8 
25-1 
774 
353 

36:; 

294 
285 
252 
195 
138 
871 
225 

1,475 
735 
100 

2,140 
418 


48,186 


663 
294 
990 
265 

3,064 
490 
849 
268 
251 

4,815 

3,843 

1,318 
413 
342 
336 
295 
196 
142 
170 
281 
144 
71 
324 

1,317 
368 
143 
261 
146 
361 

2,918 
536 
953 
711 
402 
532 
152 
389 
282 
354 
2.53 

%015 
160 

1,236 
527 
220 
54 
321 
503 

2.643 
616 
128 
254 
774 
353 
363 
294 
274 
252 
195 
138 
815 
225 
1,475 
735 
100 
2,140 
413 


instance,  the  Grand  Trunk  of  Canada,  the  Ohio  &  Mis- 
sissippi, the  Alton  &  Terre  Haute,  the  Cincinnati  Wash- 
ington &  Baltimore,  the  Chicago  &  Atlantic,  all  of  which 
have  handsome  increases.  But  perhaps  the  roads  in  the 
Middle  Western  section,  say  those  lying  in  the  States  of 
Ohio,  Indiana  and  Illinois,  give  the  best  account  of  them- 
selves. These  traverse  the  territory  of  the  Central  Traffic 
Association,  where  rates  a  year  ago  were  utterly  demoral- 
ized, and  this  year  have  been  well  maintained.  This  is  also 
the  section  of  the  heaviest  production  of  winter  wheat. 
The  roads  in  that  district,  therefore,  have  been  favored  in 
a  double  way — first  by  the  higher  rates,  and  second  by 
the  increased  movement  of  wheat,  which  latter  last  year 
was  so  small,  and  this  year  so  large.  We  have  only  to  look 
at  the  returns  of  such  roads  as  the  Cincinnati  Indian- 
apolis  St.  Louis  &  Chicago,  the  Indianapolis  Bloomington 
&  Western,  the  Indianapolis  Decatur  &  Springfield,  the 
Peoria  Decatur  &  Evansville,  and  the  Columbus  & 
Cincinnati  Midland,  to  understand  what  important 
influences  these  were.  We  believe  among  all  the  roads 
from  this  district  in  our  table  there  is  not  one  that  shows 
smaller  earnings  than  a  year  ago.  But  the  effect  of  the 
increased  movement  of  wheat  is  seen  also  in  the  case  of 
the  roads  running  south  and  southwest  from  Chicago — 
such,  for  instance,  as  the  Illinois  Central,  the  Chicago  & 
Alton,  the  Wabash,  the  Chicago  &  Eastern  Illinois,  and 
the  Evansville  &  Terre  Haute.  The  following  is  our 
usual  statement  of  the  grain  movement,  showing  the 
receipts  at  the  different  ports,  not  only  of  wheat  but  also 
of  all  the  other  cereals. 

BEOSIFTS    OF    FLOITE  AKD   ORAnJ    FOR    FFVE     WEEKS  ENDED     JULY  31 
AMD  FmCE  JANUASr  1. 


47,135 


■Includes  three  weeks  only  of  July  in  each  year. 

t  For  four  weeks  ended  July  31. 

)  Mexican  correnoy. 

a  Fisures  of  earniai(s  for  last  year  have  been  adjusted  go  as  to  make 
the  basis  of  comparison  the  same  as  this  year. 

Separating  the  roads  into  groups,  the  trunk  line  roads, 
of  course,  all  make  an  excellent  showing.     There  are,  for 


Chicago— 
5wk«.,Julir,  1886 
5wlls.,July.  1885 
Since  Jan.  1,'86. 
Since  Jan.  1,  '85. 

Milwaukee— 
Swks.,  July.  1886 
5wk».,.)uly,  1885 
since  Jan.  1,  *88. 
8ince  Jan.  1,  '85. 

St.  Louis— 
5wk8.,Jnly,  1886 
5  wk»..  July,  1885 
Since  Jan.  I.  '86. 
Since  Jan.  1,  '83. 

Toledo— 
5  wks.,  July.  1836 
5wk8.,July,  1885 
Since  Jan.  1,  '86. 
Blnco  Jan.  1,  *85. 

Detroit—      „ 
5wks.,Julr,  1886 
5  wks..  July.  1885 
Since  Jan.  '.,  '86. 
Since  Jan.  1,  '80. 

Clevelafld— 
5  wks., July.  1886 
0  wks..  July.  1885 
Since  Jan.  1.  '86 
Since  Jan.  1,  '85 

Peoria— 
5  wks.,  July,  1880 
5  wks.,  July.  1885 
Since  Jan.  1,  '86. 
Since  Jan.  1,  '86 

Duluth— 
5  wks..  July.  1886 
5  wli8.,July,  18H5 
Since  Jan.  1.  '86 
Since  Jan.  1, '86 

Total  of  all— 
5  wk8..J"l»,  18K6 

5  wks.,July,  1883 

6  wks.,Juiy.  1881 
Since  Jan.  1,  '86. 
Since  Jan.  1.  '85. 
since  Jan.  1,  '84. 


Flour, 
(661s.) 


Wluat, 
(biMh.) 


30S.687 

31.i,B3tf 

1,920.710 

3,014,866 

380,983 

16^,105 

2,100,796 

917,241 

93,626 

65,598 
420,S8a 
591,227 

18,837 

10,511 

127.625 

70,017 

13.972 
8.7s9 
86.12' 
67,298 

22,231 

14.769 

113.442 

81,620 

8,425 
10,576 
39.H)2 
84,156 


(bush.) 


1,517,(96 
1,276,035 
4,114,977 
9,445,199 

566,210 

714.005 

3,571,330 

6,U56,1U« 


OaU, 
(bush.) 


Barley, 
(bu<li.) 


7.762,988    2,623,651  7i>,7aS 

6,645.286    2.9S.s,409  411,803 

32,0ir,8S8  19,050,766  4,604,148 

85,749,014  20,516,134  3,333,150 

I 

40,80o!      198,955  19.375 

44,U01      140,i:«  17,000 

S40,59oi      966.797  1,744,853 

313,0951      908,453  1,723,7.52 


(bus*.) 


4,527,843  525,650  070,739'  1,300 

1,071,2111  1,500,845  655,06j;  4.877 

6,'204,n2i  10.797,167  3,761,430.  476,353 

5,007,823  15,022,210  3,778,C2i,  790,560 


2,923,133 

472.461 

4.197,551 

2,763,719 

1,518.523 

827,217 

8,021,7.37 

2,250,154 

237,511 

11)2,107 

989,742' 

1,004,1721 

55,700' 

£5.200 

188,7'25 

202,500 

1,044,051 
1,087,051 
5,246,306 
3,799,452 


4^5,8261 

157,3081 

4,227.461 

2,134,595 

57,943 

43,860 

1,610,916 

1,502,708 

34.V12 

16,505 

e20,96S 

524,367 

276,840 

605,410 

3,770.600 

6,201,890 


28,661 
'36,iM4 


9,236 

28.855 
.309,308 
121,441. 

125.2ft<: 

78.515 

1,039,751 

550,393 

146,993' 

79,700, 
727,0131 
469,'2:jUi 

867,380 

755.5701 

6,123,573 

5,876,955' 


4,500 
90,601 
0?,9J8 

1,773 

1.900 

876.019 

243,276 


51 

110.403 
83,1891 

17.700 
4,200 

s-<i,80o: 


122,653 

78,374 

434,509 

702,375 

11,596 

9,706 

136,326 

136,477 

17,404 
V4.919 

10,855 

2,886 

■    38,721 

18.368 


28,825 

600 

88,885 

6,630 

10,750 

17,369 

174,600 

233.600 


8,700 
■83,358, 


826.76ll  18,425,770      9,154,969    4,951,482!  I'.O.SIB  211,183 

5SH984I  6,115,3t-5i     9,012,038!   4.731,990  S2,331|  121,904 

S71,Hl9l  6,848,287      6,526,005'  4,44,-),2.<.->  li:l,ii91  229,62'i 

4,8011,3241  27,534,aii5|  53,464,590,32,47H.0J0,  7,70J.339|  9.33,594 

4.830,4^21  30,5;i4,575(  81,484,123  3'i,'238,99»'  6.S41,815:  1,390,613 

4761469  21,07«,0il3l  55,243,156.33,598,919,  5,3iS,012!  1,693,887 


The  part  played  by  the  heavier  -wheat  movement  is 
here  clearly  brought  out.  At  St.  Louis  the  receipts  of 
the  cereal  this  year  were  4.J  million  bushels,  while  in  1885 
they  had  been  only  about  a  million  bushels  ;  at  Toledo 
we  have  receipts  of  nearly  three  million  bushels  against 
less  than  half  a  million  bushels,  and  at  Detroit  1^  millions 
against  only  about  300,000  bushels  a  year  ago. 
At  Milwaukee  and  Duluth  there  was  some  falling 
off,  but  these  it  should  be  remembered  are 
spring-wheat  markets.  With  reference  to  Chicago, 
I  too,  it  may  be  said  that   the   gain   shown   is   wholly   in 
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winter  wheat,  the  receipU  of  the  spring  variety  having 
decreased. 

Earnings  last  year  of  coarse  were  very  poor,  so  it 
becomes  interesting  to  know  how  the  totals  for  this  year 
compare  not  only  with  that  year,  but  with  some  of  the 
other  previous  years.  Accordingly  we  have  selected  a  few 
prominent  companies,  and  compiled  their  July  earnings 
for  six  years  past  as  below. 


JWv. 


CU«MO  A  Alton 

Ctaleaco  a'Kut.  Ill 

CbL  lad.  St.  L.  a  Cbic. 
■raiuTllla  a  Terr*  If  tM 
nuaoUCtnt.  (Ui.  OiT.). 
CkUAlUft  T  JL(  M -B  UiM) 


7MJ8M 

isT.am 


Total.. 


ljn»,«Tl 


KM.    I 


uAMta'  UMsa 


tu.*o»   injasi' 


1881. 


tOMIS' 

73.4a 
.     4M.lflB' 

r 


s 

7IUW 
U0.( 

isajM 


auit 


u.am 


aSLMB 

101,U8 
9SJ«0 


ISM.    I 
ISl.WS 

i*a.iw 

61«.T« 
U0J88 


imi. 


« 

ffr8J05 
122.430 
in.181 

HH.S)8 
UII344 
4«,M» 


l.«B7,41T  1.T4I.U8  i.T90jin'xma»i'i.nt>.on 


Nearly  all  these  roads  had  larger  earnings  this  year 
than  in  any  other  year  except  1882.  In  the  latter  year 
the  condition  as  to  the  wheat  movement  was  the  same  as 
in  the  present,  only  perhaps  intensified.  In  that  year,  as 
in  this,  there  was  an  excellent  yield  of  the  cereal,  after  a 
very  poor  yield  the  year  before,  and  the  movement  was 
early  and  very  free — not  unlikely  more  so  than  in  the 
preMBt  year,  as  then  stocks  were  low  and  there  was  an 
argent  demand  for  the  new  wheats  Bat  what  it  is  par- 
ticnlarly  important  to  observe  is  the  gradaal  fall  year  by 
year  in  the  aggregate  for  the  roads  given,  so  that  from 
§2,013,204  in  1882  the  toUl  in  1885  had  got  down  to 
$1,657,417.  In  1886  we  have  at  one  bound  a  recovery  to 
$1,868,674,  which  placet  the  year  ahead  not  only  of  1885, 
bat  of  both  1884  and  1883. 

As  regards  Xorthwettam  roads  there  is  a  decrease  on 
the  Burlington  Cedar  Rapids  k  Northern  and  the  St.  Paul 
JC  Dnlath.     The  latter  bad  a  very  heavy  gain  a  year  ago, 
tad  bendoa  there  has   been  a  falling  off  in  the  movement 
of  wheat  in  that   territory  this  year.     The   Burliagton 
Cedar     Rapids     &     Nortbam    ia    probably     suSeriog 
from   the    effects  of   the    eompetition    of    the    Mione- 
Mt*  k   Northwestern   and  other  new  lines  to  Sl  PaaL 
But  all  the  larger  and  more  prominent  companies,  like 
the   Chicago  k  Northwestern,  the   Milwaukee  j>:  St.  Paul 
and   the    St.    Paul  *&    Omaha,   show    gains,    which    is 
all  the  more  noteworthy  that  at  least   two  of  these  three 
roads  had  gains  a  year  ago.     Even  the  St.  Paul  Minneapo- 
lis k  Manitoba,  on  which   we  had   almost  become  accus- 
tomed to  teeing  a  decrease,  this  time  has  an   increase. 
These  Northwestern  roads  do  not  carry  any  winter  wheat, 
and  we  have  already  stated  that  the  movement  of  spring 
wheat   was  smaller  than  in    1885.     To  show  how  some 
other  leading  items  of  traffic  compare,  we  give  the  follow- 
ing table  of  the  receipts  of  grain  and  provisions  at  Chicago 
for   July,  and  since  January  1,  in  each  of   the  last  three 
yean. 

asctim  AT  cncAoo  nvano  40lt  ajid  siscb  jam.  i. 


1           J„^ 

/<M.lt»/ltl|r*L 

laM,          vmt.   f     UM. 

lass. 

4.14SJS4 
38.1  ITAS 

isuHojn 

«i,aa4.«'9 

I.W>.TU> 

!!.■»• 

t7.«l*jSSI 

4a.4S4.SSB 

s.7tai8aa 

UBS.     1        18HC 

WkMLkwIi                         ;  IIT.1M 
Csra.-toiua.                         -itUfiU 
OaU...»Mk.     .,    ......     *MMm 

Bra.  -Duo        isi.o*       m»t 

SMjrwl 
4.S44JM 

imjm 

8.ITI.7WT 
t?4.T4« 

iMis.nB 

4481.817 
SM^IT 

WLSSM88   3l.tl»JIH» 
St.lMAIl'  tV.574.42S 

»i.irro|    i.u»,»o 

4,«»1.WI      3.J..«^ 

Total  «r»ln      1    .■;■,.-■' A    |.i.07t.*:o 
rioar  ..tbc.        i;:.i:»        IMJM 
rtark...MI>            I.i<l0>           l.aM 
CMsla-IlM!    \»J»d.T>l    1S.44V.WI 

l*'!    ..    lt>«        »,'«T.'0«l       t.lMilV 
lJT»h.«.N            ■- ,  1-n         H»,lt> 

74.4<n,lW7'  «l.-i;.->l 

B.»ni           30,33-) 
M.«BB.a*r>'  Tt.04l.0t8 

sijeuMi  4i).»4.4ao 

t^MtJUO,     2,<M.1.19e 

roads  running  south  and  southwest  from  Chicago,  and 
not  those  running  northwest.  This  is  evident  from  the 
figures  of  the  inspection  of  the  two  classes  for  the  month. 
Of  winter  wheat  the  inspection  embraced  3,252  cars  this 
year,  against  only  273  cars  last  year;  but  of  spring 
wheat,  the  inspection  was  877  cars,  against  2,458  cars  in 
1885.  The  decrease  in  the  latter  represents  a  loss  of 
600,000  or  700,000  bushels,  and  it  is  in  the  face  of  this 
that  the  Northwestern  roads  [show  improved  earnings. 
We  find,  however,  an  increase  of  a  million  bushels  in  the 
com  receipts,  in  which  increase  we  may  snppos^both  the 
spring  wheat  and  the  winter  wheat  roads  have  shared,  and 
there  is  also  considerable  increase  in  certain  items  of  the 
provisions  movement — pork,  cutmeats,  lard  and  live  hogs. 
For  the  purpose  of  comparing  earnings  on  Northwest- 
em  roads,  not  only  with  last  year,  but  with  the  years 
preceding,  we  have  prepared  the  following  table  run- 
ning back  to  1881. 


The  total  here  for  wheat  is  misleading,  as  it  com- 
priies  both  varieties,  and  shows  apparently  an  increase, 
whereas,  in  fact,  the  gain,  as  already  stated,  is  wholly  in 
the  winter  variety,  and   has   inured   to  tbe  benefit  of  the 


JulH.. 


Bari.  Cad.  Rap.  a  No... 
Chle.  MU.  a  St.  Paol.... 

Ohlca  Ifortbacat 

Chle.  St.  P.  Mlaa.  ao.. 
St.  Paul  Minn,  a  Man... 


I88S. 


isee. 


SI».1M     814.881 

s,ae8Jr)0{  1 .888^038 

8.1*7,700 


1884.         1683. 


(  * 

i«e,«70   its.aeo 

1.848JM5  l,Sni88S 
8,0883081 1.87II.1T;  8, 160.831 
4IO,100|    *1»Mi\    4a«.78u     444.338 
ST0.0A4     SS0.3S7     SOMSS     888,787 


Total S,434.iat«S.178.070S.I»3.Me&.«a8.S8B 


1881. 


*         I        » 

IM.87ei     174.381 

1.404.087  1,088.708 

(.OSe.BSS  1,083.031 

88e.4»8|    888,80a 

857.779     S9S.783 


4,»tO.S«3  i.sos.oja 


We  thus  find  that  the  St.  Paul  makes  the  largest  July 
earnings  ever  reported,  and  so  does  the  Omaha,  while  the 
Northwest  is  close  up  to  its  best  previous  figures.  And 
taking  the  five  roads  in  the  table  together,  their  aggregate 
earnings  are  considerably  ahead  of  any  other  year,  not- 
withstanding a  heavy  falling  off  on  the  Manitoba.  Of 
course  some  of  the  lines  have  greatly  enlarged  their 
mileage  smce  1881,  but  that  does  not  detract  much  from 
the  importance  of  the  present  ^gains,  especially  as  in  the' 
years  immediately  preceding  it  was  not  unusual  to  see 
diminished  earnings  even  on  heavier  mileage. 

Southern  and  Southwestern  roads  give  an  excellent 
account  of  themselves.  Some  of  the  Richmond  &  Danville 
lines  are  the  only  ones  among  them  that  report  any 
decrease.  The  increase  is  heaviest  in  Texas  and  the 
Southwest,  as  witness  the  gains  by  the  Qalf  Colorado  & 
Santa  Fe,  tbe  Texas  &  St.  Loais,  and  the  St.  Louis  &  San 
Francisco,  but  the  Louisville  k  Nashville,  the  Norfolk  & 
Westem,  and  the  Cincinnati  New  Orleans  &  Texas  Pacific 
lines,  are  also  distinguished  for  the  excellent  character  of 
their  statements.  Below  we  compare  the  earnings  of 
toOM  leading  Southern  and  Southwestern  roads  for  six 
yecn: 


July. 


GaU  Col.  a  Santa  7a. 


1888 


ISM). 


8      I       •  S  • 

MI.88M  188.480  Ml,48a  188.488 
III.  Cantral  (Soath.  DIT.j'  230,Ul|  888,0*3  840,048  *40,87<> 
LunliTllIe  a  NMhrlllo...  l.Stl.uoe  l.a«7.8SS  1.080,104  1.184.770 

Norfolk  a  Wntern •«37.gS«   M*7,W7     188.884     SlO.ISe 

RIctamoadaUanTllle.  !    «71.40o|    r78.»n    8B0.«8i    87«.««« 

VInlnIa  Midland I85,7IH     180.870     UI.8M8     140.777 

St.  Ix>nU  a  Sao  riao ]   407.W7I    818.884    880.111     1170.101 

ToUl lii'7<B.MBla.884.iM  B,a6.1.74W  2,4.17. 4fti 


18M. 


18SS. 


« 

107.W8 
821.100 

1.IK»8.'<<» 

iei,s;>s 

il44.8»> 

i84.«ia 

330.014 

ij^8.4>'l 


1881. 


8 

88.0tS 
200.49T 
817,18S 
173.875 
838.771 
lOAMT 
858.888 


i.xoi.tjee 


*  We  IMC  ttie  kpproxlmaM  Ogatea  here. 

Here  we  observe  a  pretty  steady  progress  from  year  to 
year.  Mileage  has  increased  some,  but  not  on  all  roads, 
and  cerUinly  not  to  the  extent  that  it  has  in  the  North- 
west. For  this  reason  it  is  gratifying  to  note  that  the 
seven  roads  in  our  table  form  a  total  of  $1,851,866  in 
1881,  have  increased  in  1886  to  $2,726,516,  or  about 
$900,000.  Between  1883  and  1835  there  had  been  a 
decrease,  but  in  1886  we  have  a  recovery,  bringing  the 
total  up  to  larger  figures  even  than  in  1883.  The  part 
played  by  the  cotton  movement  in  the  earnings  of  these 
roMls  during  the  last  three  years,  may  bejseen  from  the 
following  table  in  the  usual  form. 
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XI0BIPT8    OP     CXXTTON  AT    80UTHEBM      PORTS    IS     JULT,     AND 
JAirCABr  1  TO  JULT  31,  1886,  1885  AND  1884. 


Port: 


Galveston balea 

Io<Uanola,&o 

n*w0rleaiu 

HobUa 

nortda 

BftTumah 

Brunswick,  &e 

Charleston 

.Port  Royal,  *o 

WUmlnKton 

Morehead  City,  Ac. . 
Horfolk 

West  Point,  &o 


Total. 


July. 


1,700 


11,55* 

687 

48 

8,550 


4,807 
185 
42 


8,161 
8,487 


28.480 


1886.        1884. 


480 

63 

1,6^2 

173 

6 

G08 


48 

848 

10 


«80 
86 


8.880 


475 

1 

2,601 

612 

11 

830 


443 

5 

46 

2,620 
267 


Sine*  Januarv  1- 


1886. 


15S.014 


88.680 

16,166 

208,816 

4.604 

128,282 

6.688 

25,089 

8,632 

186.067 

100.487 


7,741    1,617.450 


1886. 


68,727 

130,774 

l,fl62 

8-20 

422.716 

423.1119 

60.612 

5ii.0H2 

24.482 

17,824 

113,1)89 

112,021 

2.260 

1,5(12 

71,430 

91.2S0 

8,473 

2,977 

10,700 

14.008 

1,668 

2,:  132 

112.3S4 

148.4S9 

44.226 

57.890 

828.006    1.0111,163 


"With  regard  to  roads  in  other  sections  of  the  country, 
we  have  the  Bufialo  Rochester  &  Pittsburg,  the  Buffalo 
New  York  &  Philadelphia  and  the  Long  Island  in  the 
East,  the  Detroit  Lansing  &  Northern  and  other  roads  in 
Michigan,  the  Denver  &  Rio  Grande  in  Colorado,  the  Ore- 
gon Navigation  Company  on  the  Pacific  Coast,  and  the 
Mexican  Central  in  Mexico,  as  illostrations  of  the  course  of 
earnings  in  various  distinct  districts. 

The  statement  of  earnings  for  the  period  since  January 
1  has  of  late  months  gradually  changed  its  character,  so 
that  from  showing  a  decrease  in  the  aggregate  it  now 
shows  an  increase,  and  the  same  is  true  also  of  many  indi. 
Tidual  roads.  The  increase  reaches  $5,963,291  and  there 
are  eighteen  roads  out  of  sixty  five  that  have  smaller  earn- 
ings than  a  year  ago.  The  decrease  is  important  only  in 
the  case  of  the  Burlington  Cedar  Rapids  &  Northern,  the 
Louisville  &  Nashville,  the  Southern  Division  of  the  Illi- 
nois Central,  the  Kansas  City  Springfield  &  Memphis,  and 
the  St.  Paul  Minneapolis  &  Manitoba.  Following  are  full 
particulars. 

OROSS  EABNINOS  PROM  JANUARY  1  TO  JULY  31. 


Name  of  Road. 


BnffaloN.  Y.  &  Phil.... 
Buflfalo  Rooh.  &  Pitts. . . 
Burl.  Cedar  Rap.  &  No. . 

Canadian  Pacitio.... 

Central  Iowa 

OUoago  &  Alton 

Chic.  &  Eastern  Illinois. 
Chicago  Milw.  &  St.Paul 
Chicago  i!k  Nortliwest ... 
Chic.St.P.Minn.A  Omahn 

Chicago  &  West  Micli 

Cin.  lud.  St.  L.  A  Chic... 
Cln.  New  Orl.  &  Tex  Pac. 

Alabama  Gt.  South'u. 

New  Orleans  &  No.  E. . 

Vioksburg  &  Meridian . 

Vicksburg  SU.  &  Pac. . 
Cin.  Wash.  &  Baltimore. 

Clere.  Akron  &  Col 

Col.  <b  Cin.  Midland..... 
Col.  Hock.  Val.  <fe  Tol... 
Denver*  Rio  Grande... 
Denver  &  Rio  Gr.  West. 
Des  Moines  &  Ft.Dodge. 
Detroit  Lansing  &.  No. . . 

EvansT.  &  T.  Haute 

Flint  &  Pere  Marquette. 
Grand  Tr.  of  Canada  ... 

Gull  Col.  <&  Santa  Fe 

IlL  Cent.  (lU.  Div.) 

Do       (So.  Dlv.) 

Do  (Iowa  Div.)... 
Indiana.  Bloom.  A  West. 
Indlanap.  Doe.&  Spring. 
•JCan.  City  Ft.  8.  &  Gulf. 
•Kan.  City  8p.  &  Mem.. 

Long  Island 

Doulsv.  Evansv.  &St.L.. 
liOvUsvllle  4  Nashville.. 
Uarq.  Houghton  &Ont.. 

i Mexican  Central 
lilw.  Lahore  &  West' n. 
Milwaukee  &  Northern. 

New  Yorn  Citv  A  No 

N.Y.  OntarioAWest'n... 

Norfolk  &  Western 

Northern  Pacitio 

Ohio  &  Mississippi 

Ohio  .Southern 

Peoria  Decatur  &  Ev... 
Klcnmond*  Danville... 

Va.  Mid.  Div 

So.  Car.  Dlv 

Col.  &  Green V.  Dlv 

West.  No.  Car.  Div.... 
Bt.  Joseph  &  Gr'd  Island 
Bt.  L.A.&T.H.  main  line 

Do     do    (branches)  . 
Bt.  Louis  &S.  FranclRon 


1886. 


1,442,437 

622,520 

1,175,368 

5,150,342 

693,632 

4,224.669 

923,500 

12,675.000 

12,907,399 

3,182,861 

768,293 

1,409,300 

1,537,222 

627,538 

336,909 

269.342 

227,702 

1,061,036 

287.871 

168,772 

1,242,872 

3,492,846 

552,939 

174,910 

670,990 

422,169 

1,251,996 

9,118,849 

1,103,319 

3,455,917 

2,039,017 

891.257 

1,349,233 

219,699 

1,298,973 

768.445 

1,618,142 

457,968 

7,540.011 

514,752 

2.120,864 

1,181,485 

343.655 

304,526 

717,478 

1 ,686,645 

6,108.122 

2,077.877 

261,488 

407,785 

2,160.699 

811,529 

423,508 

331,829 

281,894 

624,975 

671,. 568 

387,293 

2.437.400 


1885. 


1,290,761 
661,220 

1,638,299 

4,260.465 
6.52.383 

4,307.329 

856.45.T 

12,505,034 

12.717,092 

2,983,394 
715,755 

1,326,711 

1,430,588 
589,702 
378,922 
227,695 
186,806 
954,.579 
275,591 
102,888 

1,257,26(5 

3,284,101 
523,045 
198,611 
647,438 
395.673 

1,087,190 

8,241,814 
738,734 

3,512,283 

2,346,950 
883,831 

1,228,887 
181,102 

1,374,801 
896,320 

1,542,524 
387,624 

7,892,190 
405,547 

2,151,169 
681,926 
320,786 
240,031 
681,230 

1,424,427 

6,606,441 

2,020,215 
226,830 
382.289 

2.127.830 
827,022 
425,006 
349,434 
252,559 
659,503 
660,777 
402.604 

2.30-2.926 


Increase. 


151,676 


889.877 
41,249 

67.651 
169,066 
190,207 
199,467 

52,53-' 

82,589 
106,634 

37,836 


41,647 
40,896 
106.457 
12.280 
65,834 

263',74.5 
29,894 


23,552 

26,436 

164,806 

877,035 

364,585 


7,426 

120,351 

38,597 


75,618 
70,344 


Decrease. 


38,700 
162,931 


82,660 


42,013 


14,394 
23,70  i 


56,371 
307,933 


75,628 
127,875 


109,205 


499,560 
22,8ti9 
64.495 
36,248 
262,218 
501,681 
57.662 
34,658 
25,498 
32,849 


29,335 
65,4 ';i 
10,791 


134.474 


352,149 
36!305 


15,493 

1,498 

15,105 


15,311 


Name  of  Road. 


St.  Paul  &  Duluth 

St.  Paul  Minn.  A  Man... 

Texas  A  8t.  Louis 

Wabash  St.  L.  A  Pac... 
Wisconsin  Central 


Total  (64  roads) 

Oregon  Railway  A  Nav 


Grand  total . 
Net  increase 


1986. 


700,843 
3,501,880 

819,295 
6,890,319 

794,657 


124,238.062 
2.756,113 


1885. 


Inereate. 


616,038 
3,697,30.> 

525,752 
6,332,257 

834,817 


118,737,498 
2,293,386 


126,094,175ll21,O3O,884 


84,805 

203,543 
567,002 


Oeerease. 


7,095,216 
462,727 


7,557,943 
5,96.5,291 


192,425 

'ih'.ieo 

1,594,652 


1,594,652 


Concerning  net  earnings,  which  this  time  cover  June 
and  the  first  half  of  the  year,  there  is  nothing  to  be  said 
except  that  the  June  figures  are  almost  uniformly  favor- 
able. The  roads  in  tbe  Southern  Pacific  system  and  the 
Burlington  Cedar  Rapids  &  Northern,  tlie  Buffalo  New 
Tork  &  Philadelphia,  the  Des  Moines  &  Fort  Dodge,  th© 
Denver  &  Rio  Grande  Western,  the  Mexican  Central,  the 
Northern  Central,  the  Reading  Coal  &  Iron  Company  and 
the  West  Jersey  are  about  the  only  ones  that  have  lost  in 
net  for  the  month.  Almost  all  the  others  have  larger  net 
than  in  1885,  the  trunk-line  roads,  Burlington  &  Quincy, 
Union  Pacific,  and  the  Southern  roads,  being  especially  dis- 
tinguished for  their  heavy  gains.  As  showing  the  ten- 
dency at  the  close  of  the  half  year,  it  is  well  to  remark 
that  quite  a  number  of  roads  which  for  June  have 
improved  net,  for  the  half  year  report  a  decrease.  The 
following  embraces  all  roads  from  which  returns  can  be 
obtained. 

GB0S8  AND  KET  EARNINGS  TO  LATEST  DATES. 


Naue  of  Road. 


•  Inclmles  tiireo  weeKs  only  of  July  la  each  year. 
I  Mexican  currency. 


Atoh.  Top.  &  S.  Fe... Gross. 

Net... 
Baltimore  &  Potom. .Gross. 

Net... 
Buff.  N.  Y.  A  Phlla.. Gross. 

Net... 
Bnrl.  Ced.  R.  A  No.. Gross. 

Net... 
Camden  A  Atlantic. Gross. 

Net... 
Canadian  Paoiflo Gross. 

Net... 
Cbesap.  A  Ohio Gross. 

Net.  . 
£liz.  Lex.  A  B.  S..  .Gross. 

Net... 
Chea.  Ohio  A  S.  W... Gross. 

Net... 
CUoago  Burl.  A  Q... Gross. 

Net... 
aevel'd  A  Canton. .Gross. 

Net... 
Denver  A  RloG Gross. 

Net... 
Denver  A  Bio  Gr.  W.Groas. 

Net... 
Des  Moinefl  A  Ft. D.. Gross. 

Net... 
Louis V.  N.  O.  A  Tex. Gross. 

Not... 
(Mexican  (Central... Gross. 

Net... 
Milw.  L.  8h.  A  W... .Gross. 

Net... 
Minn.  A  Northwest.. Gross 

Net... 
Naah.  Chat.  A  St.  L.. Gross. 

Net... 
*N.  Y.  L.  E.  A  W Gross. 

Net... 
N.  Y.  ANew  Eng Gross. 

Net... 
Norfolk  A  Western.  .Gross 

Net... 
Northern  Central. ..  Gross . 

Net... 
Northern  Pacific Gross. 

Net.. 
Ohio  A  Mississippi  ..Gross. 

Net... 
Oregon  Imp.  Co Gross. 

Net... 
Greg.  R'y  A  Nav.  Co. Gross. 

Net... 

Pennsylvania  (all  lines  east 

of  Pittsb.  A  Erie) ..  Gross . 

Net... 
Phlladelp'a  A  Erie  ..Gross. 

Net... 
Phlla.  A  Reading — Gross. 

Net... 
P.  A  R.  Coal  A  Iron  .Gross. 

Net... 
St.  Jo.  A  Gd.  lel'd... Gross. 

Not... 
Southern  Pacific  Co.— 
Galv.  Har.  A  S.  A. Gross. 

Net... 
G.  W.  Tex.  A  Pac. -Gross. 

Net... 
LoDlsiana  West'n . .  G  ross . 

Net... 


June. 


1886. 


1885. 


1,252,754 
613,606 
108,4.50 

42  654 
226,560 

45,532 
218,124 

41,494 

53.341 

7,939 

895,923 

376,450 

322,799 

71,774 

67,411 

21,593 
122,60ti 

38,255 

2,148,532 

939.076 

32,983 

8,833 

555,386 

202,278 

89,428 

35,120 

22,133 

944 

101,679 

l5,7»-0 
274,764 

78,712 
236,132 
117,563 

43,715 

24,356 
178,139 

75,205 

1,887,505 

554,577 

314,316 

96,520 
223,120 

85.404 
432,536 

95,468 

1,077,356 

55«,285 

308.119 

83,462 
271,782 

86,120 
481,735 
240,014 

4,336.101 

1,351,133 

332,382 

139,763 

2,532,364 

1,049,939 

1 .3  11 ,840 

df233,574 

8S,077 

34,359 

201,966 
dof.  2.909 
2,916 
dof.  2,612 
48,710 
21.333 


1,218,772 

557,337 

103,957 

35,380 

211,557 

67,127 

230,451 

54,870 

50,388 

7,969 

734,862 

233,491 

249,521 

59,986 

52,761 

21,8;i9 

11.3,361 

29,012 

1,992,485 

763,287 

26,042 

3,558 

525,342 

176,937 

91,396 

36.152 

27,323 

7,010 

67,147 

df.  10,637 

278,:  70 

99,483' 

103,436' 

26,3211 


Jan.  1  to  June  30. 


147,700 

61,903 

1,451,933 

315,52i 

271,057 

81,263 
191,767 

57,054 
416,21« 
135,980 
1,012,507 
564,887 
264,201 

71.895 
222,442 

45,393 
382,782 
183,852 

3,735,638 

909,414 

269.943 

(!5,293 

2,428,294 
943.4 ')7 

1,320.096 

dt.79.591 

68,231 

def.  637 

225.587 

84,224 

5,<  5  ' 

4,118 

43,379 

20.;'26 


1886. 


6,'»41,368 

2,942,768 

629,914 

2.i4,73  2 

1,2011,637 

195,633 

1,265,633 

2!S8,732 

214  525 

def.  4,359 

4,160,342 

1,29^,615 

1,819,818 

503,719 

393,475 

12.S,659 

730.269 

226,94  i 

11,523,359 

4,844,133 

160,742 

40,881 

2,879,941 

946,777 

467,539 

141,(16 

150,812 

25,237 

731,477 

132,372 

1,841,264 

586,793 

942,769 

421,472 


1885. 


1,0-0,802 

417.194 

10,157,049 

2,8112,421 

1,792,155 

583,644 
1,449,381 

56tl,097 
2,582,4(10 

899,330 
4,987,-'57 
2,170,246 
1,730,721 

423,953 
l,231t,52l 

219,29!^ 
2.331,313 

927,7aO 


23,250, 

7,6>iH, 

1,«67, 

709, 

13,420, 

5,099, 

6,133, 

dl.l21, 

546, 

249, 


164 

624 

710 

694 

720 

49 

069 

781 

934 

,7461 


7,227,258 

3,114,930 

655,543 

251,171 

1,080,443 

236,887 

1,413,918 

375,679 

206,038 

88 

3,352,827 

1,114,408 

1,566,414 

367,983 

316,008 

95,391 

701,625 

179,353 

12,372,968 

5,155,647 

142,867 

21,599 

2,732.438 

827,753 

436,840 

82,771 

169.287 

37,153 

533,229 

51,095 

1,880,496 

833,997 

565,653 

154,138 


1,027,218 

412,079 
8,658,148 
1,669,436 
1.513,915 

438,391 
1,237,030 

445,693 
2,597,771 
1,043,174 
4,606,430 
1,920,780 
1.738,416 

384,714 
1,362,027 

248,199 
1,887,510 

669,814 


1,233,339 

88,6.10 

23,.320 

def.  6.730 

300,465 

144,018 


!1,319,593 

6,519,859 

1,482,199 

513,719 

12,710,204 

4,719,138 

6,6:^6,123 

If,  158,082 

497,519 

100,500 

1,383,660 
577,927 


287,813 
148,594 


*  Including  68  per  ceut  of  earnings  and  entire  working  expenses  o 
the  New  York  Pennsylvania  A  Oiilo  BaUroad.   t  Mexican  ourrenoy. 
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VXMM  or  BDAD. 


Boatbcrn  FMdlle  Oo.— 

Margna'a  La.  AT.OroM. 

Set... 

H.  T.  Tex.  A  H«s..OroM. 

JTet... 

Tezaa  *  Vew  OcL.Oroa*. 

Rat... 

AUantle  •rs(eii>...OroM. 

Net.. 

Colon  pBclflo Gro**. 

Not... 

W*b.  Bt  L.  Jc  PM-i    GroM 

Net... 

W«»t  Jcn«7  A  fir's. .  Oron 

Nel... 


Jtmt, 


188& 


•        I 

239,677, 

13,1S5 

12.43S 

352 

34^7: 

83.92 
3.2833- > 

52:>.i('" 

If- 


1889. 


• 
859.584 
63,721 
24.100 


Jam.  1  lo  June  30. 


1886. 


9 
1,949.282 
448J30 
64A>31 

lief.  lO.OBf! 


18S5. 


* 

I,a42,fl9( 
620,751 


11 


l7U,(ii-s,      ibi.sfti; 


K.ut>  or  BOAO. 


Ores-  Vy  A  Kar.  CaOrota. 


J%/y. 


IHSO. 


434.f 


{.KM 
18S.700I 


1885. 


toelsTel 


Jan.  1  to  July  31. 


1886. 


3,796,113 
1,110.490 


18^*5. 


9 

3,293  38S 
865,676 


Kamsov  Boau 


On.  Iod.St.L.*C..araM. 

Otov.  OoLCtn.  A  Ind.OroM. 

Met... 
Dartan  *  Iroolon  ..Gmai. 

Net... 

GtandTr.  ofCaD'iU.Oroai. 

Nrt... 
Oblo.  *  Oraod  Tt.  .Uruaa. 

Net... 
Oe«.  Or.  H.  *  M...OraM. 

Net... 

MalaaOHtral. OroM 

Net  . 
Ocaaoa  Bbovl  Lisa  .Groe*. 

Nat  .. 
Peoria  Dee.  *  BT....Omaa. 

Mat... 
tBooe  Wat.  It  Oc. .  .Oraaa. 

Ve^ 
Bdoto  TaUer Orgaal 

Nat... 
tBenoia Oiwa. 

Mat... 


Jfay. 


1886. 


X.T. 


jmt 


S09.S34 

lOOJMS 

11,M3 

dar.7,S8« 

» 

S«8.tM 
•7,770 

mini 

14,094 

3.766 
9 

33H.146 

>i4,3U2 

187,1191 

54.tt44 

9l/»<7l 

313,09- 

7M0 

49.7a  1 

ilaf.4.9«-.< 

S3.797I 
4.7791 


1889. 


4»,»4ftl 
19.90S, 

1,396 

49.719 

18.469 
1.614 

9 


4o.'^.ij  ) 
60.B09I; 


,ran.ltojrav31. 


1886. 


9 

1.008.901 

973.410 

1.483,487 

441.084 

89,949 

daU.948 

9 
1.968.977 
944.023 
999,408 
40.414 
•5,418 
21.2/ 
9 
:  '•.XJ.147 
'i7,8i3 
70,J3t 
415,631 
990.446 
11».S<*2 


1885. 


9 

970.348 

331.709 

1,348,478 

241,059 


1,185,167 

241. 1U3 

232,91.'} 

29,974 

Ht.no  t 

13,517 

• 

l,O4.^.042 
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RATES  OF  EZCHAITUE  AT  LO!nX>N  AND  ON  LONOOV 
AT  LATEST  DATE& 
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LoNDOii,  Satnrday,  July  31,  1880, 
The  holiday  mmob  ii  telling  npon  bmlneM  just  now,  bat 
whilst  the  marked  laok  inimatioo  they  certainly  seem  to  be 
crowing  in  rtwrtinf  Mo  particular  change  can  be  noticed  in 
Mm  coaditioii  of  the  hardware  indoatrie^,  but  cotton  and  wool 
are  attracttng  a  larger  amount  of  attention  and  are  hardening 
In  rain*.  AltlMogh  the  progreM  made  is  rery  slow,  we  are 
nevartbalaH  moring,  and  tho  chancea  of  a  distinct  improve- 
nant  in  trade  before  the  cloie  of  the  year  are  increasing.  The 
■BWloB  of  a  ooawnrativo  goremment  to  power  haa  created 
more  ooofldaooe,  aa  it  is  contended  that  we  shall  now  be  free 
from  thoee  apaams  of  political  excitement,  with  their  disturb. 
ing  influencee  npon  busineaa,  to  which  we  have  been  so  fre. 
quently  subjected  of  late.  The  signing  of  the  Anglo-Spanish 
rdal  treaty  ia  a  favorable  feature  which  should  be  pro- 


ductive of  good  results  to  both  nations.  On  the  other  hand 
the  weather  of  the  past  week  has  not  been  good  for  the  crops. 
Rain  has  been  frequent  and  the  temperature  has  fallen, 
thus  pointing  to  a  late  harvest.  However,  taken  as  a  whole 
the  commercial  outlook  has  rather  brightened,  and  the  cheap- 
ness of  money  will  no  doubt  effectively  assist  in  consolidating 
any  improvement  which  may  set  in. 

The  latest  advices  respecting  the  anticipated  opening  up  of 
China  by  railways  are  disappointing.  For  the  time,  at  least, 
all  schemes  are  shelved,  the  authorities  having  refused  to 
sanction  the  proposed  lines.  Chinese  ezclusiveness  and  official 
obtnsenees  will,  no  doubt,  oppose  the  innovation  as  much  aa 
poaiible,  but  the  intersection  of  the  Chinese  EmQJre  by  rail- 
ways can  only  be  delayed,  not  definitely  abandoned.  Ulti- 
mately European  ideas  must  prevail,  and  there  will  then  be  a 
scramble  for  the  contracts.  The  Chinamen,  with  his  native 
acnteness,  will  not  be  slow  to  take  advantage  of  this 
competition,  and  will  get  his  work  done  as  cheaply  as 
poBsible.  The  activity  of  Oerman  firms  in  Eastern 
Asia,  backed  by  recommendations  and  introductions  from  the 
highest  official  sources,  has  naturally  caused  some  uneasiness 
among  manufacturers  here.  It  is  stated  on  good  authority 
that  a  Oeirman  firm  has  succeeded  in  entering  into  a  contract 
with  the  Japanese  Uovemment  for  the  ezclosive  supply  of 
rails  for  the  Qovemment  hues  for  a  period  of  eight  years,  and 
it  is  argued  that  what  can  be  done  in  Japan  can  be  repeated  in 
China.  Hence  we  are  getting  more  on  the  alert  for  fear  that 
eitlier  Qermany  or  America  will  succeed  in  securing  the  oon- 
traoti  when  the  time  for  making  them  arrives.  Whichever 
party  ultimately  does  the  work,  will  have  to  be  content  with 
a  comparatively  small  profit,  as  with  such  keen  competition 
prices  will  no  doubt  be  cut  very  low. 

But  whilst  the  initiation  of  a  railway  system  has  been 
temporarily  vetoed,  there  are  other  signs  that  China  is  showing 
some  inclination  to  move  with  the  times.  An  office  of  mines 
has  been  opened  in  Canton,  and  in  the  course  of  a  few  weeks 
over  fifty  licenses  were  issued.  There  can  be  no  doubt  that 
the  Chinese  Empire  is  possesMd  of  vast  minerqil  wealth,  and  its 
development  either  by  native  or  foreign  capital  would  causa 
China  to  move  forward  more  rapidly,  and  it  would  soon  be 
recognised  that  the  railway  had  become  an  imperative  neces- 
sity. Let  but  a  fa>r  start  be  made  and  the  prejudice  against 
Western  ideas  would  speedily  be  weakened,  and  in  the  China 
ti  a  few  years  henoe  we  should  hardly  be  able  to  recognize 
the  Celestial  Empire  of  the  present  day.  It  is  some  satisfao- 
tion  to  know  that  cordial  relations  exist  between  England  and 
China.  China  promises  to  encourage  trade  with  Burmah 
which  will  be  regulated  by  a  special  convention,  and  also 
engages  to  take  steps  to  promote  trade  between  India  and 
Thibet. 

Although  the  prospectus  of  the  Manchester  ship  canal  has 
been  withdrawn,  the  scheme  has  been  by  no  means  abandoned. 
It  is  understood  it  will  be  brought  forward  agitin  very  shortly, 
and  the  next  time  with  a  larger  measure  of  local  support. 

Tbe  position  of  the  money  market  has  not  appreciably  varied. 
These  ,4rag  a  temporary  display  of  animation,  due  to  the 
inquiry  in  connection  with  the  Stock  Exchange  settlement, 
but  the  general  demand  is  as  slack  as  ever,  both  as  regards 
loans  and  discounts.  Day-to-day  loans  can  be  had  at  )>i@%  per 
cent,  and  the  discount  rate  for  three  months'  bills  is  only 
about  1  per  cent.  The  lowness  of  quotations  is  not  so  much 
due  to  a  superabundance  of  capital  as  it  is  to  the  limited 
nature  of  the  demand.  As  a  matter  of  fact,  the  private 
deposits  held  by  the  Bank  of  England  at  the  present  mo- 
ment are  fully  eight  and  a  quarter  millions  less  than  at 
this  time  last  year.  An  appreciable  expansion  of  trade 
would  no  doubt,  therefore,  speedily  influence  the  value  of 
money.  In  the  weekly  Bank  of  England  return  there  is 
nothing  special  to  notice.  The  position  of  the  establishment 
has  been  rather  strengthened,  but  it  is  entirely  due  to  the 
influx  of  gold  from  abroad.  The  reserve  has  gained  £394,753 
in  the  week  and  the  proportion  to  liabilities  has  advanced 
from  3fl-58  to  41-99  per  cent. 

The  Bank  of  England  have  received  tenders  for  £3,160,000 
Treasury  Bills  to  replace  a  similar  amount  maturing.  The 
allotments  were  :  In  bills  at  three  months  £1,480,000  and  six 
months  £680,000.  Tenders  for  bills  at  three  months  at 
£99  148.  5d.  will  receive  in  full,  and  for  bills  at  nix  months  at 
£98  19b.  fid,  20  per  cent,  and  above  in  full.  The  average  rate 
for  three  months'  bills  was  £1  Is.  9d,  and  for  the  six  months 
£1  10s.  9d.  per  cent. 
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The  rates  for  money  have  been  as  follows  : 
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The  follovnn)?  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
jears : 


r-Firtt  half  year,  p.e. 
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Reserve  of  notes  and  coin 

Coin  and  bullion  
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Bank  rate 

■Oonsols 

.Snglish  wheiit,  arerafre  price 

Middling  Upland  cotton 

Wo.  40  mule  twist  

Clearing-House  return 


£ 

25,39J.165 
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11,937,889 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  s 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— The  demand  for  gold  has  almost  entirely  ceased,  and  the  Bank 
is  now  the  only  purchaser.  There  have  been  large  arrivals  during  the 
week,  the  5;reater  part  consisting  of  sovereigns  from  Egypt,  and  the 
total  sent  iut»  the  Bank  sinoe  our  last  is  £.'>9G,U00:  on  the  other  hand, 
ilOO.OUO  In  coin  have  been  taken  out  for  Constantinople.  We  have  rn- 
oeived  since  our  last  £300,000  from  Egvpt,  £16,010  from  the  West 
Indies,  £19,0u0  from  India  and  £17,400  from  Vera  Cruz;  total, 
X582,400. 

Silver.— There  has  been  a  continuous  decline  In  price  during  the 
week.  We  ((uoted  43''8d.  lu  our  last  circular,  although  this  was  for  a 
special  order,  Indian  Uuyers  not  being  able  to  give  this  rate ;  since  then 
the  exchanges  have  dally  decliaed,  and  the  price  to-dav  Is  purely  nomi- 
nal. The  arrivals  comprise  about  £4.">.000  from  the  West  Indies  and 
«3O,O0O  from  Chile ;  total,  £7,=s,000.  The  Peninsula  &  Oriental  steamer 
has  taken  £l.H,«tJ0  to  Boujbay  and  £rt,500  to  Calcutta. 

Mexican  Dollars.— Without  any  arrivals  of  Importance  the  price  of 
dollars  has  remained  stationary  at  43?id.  during  the  week.  The  Pekin 
lias  taken  £><,S00  to  Penang  and  £2,590  to  Shanghai. 

The  quotations  for  bullion  are  reported  as  follows: 


Oompanif. 
Great  Eiuttem 

London  A  Brighton 

Lanea-shiro  i  Vorksblre 

London  &  Southwestern 

London  Chatham  &  Dover,  4'a 

p.  c.  arbitration  pref 

Metropolitan 

Northi-iwitcrn 

North  stiiilordshlre...'. .'.'..'.'.'.'.'. 

Southuustei-n 

Great  Northern '. 

Midland .V 

8tubb's  Week>y  Gazette  shows  that  the  failures  gazetted  in 
England  and  Wales  during  the  week  ended  July  24  were  77,  or 
22  less  than  last  year,  the  aggregate  to  date  being  3,724,  or  an 
increase  of  172.  The  number  of  bills  of  sale  registered  during 
the  week  was  225,  being  an  increase  of  14  over  last  year.  The 
total  to  date  is  6,894,  being  an  increase  of  179. 

Although  the  wheat  trade  has  been  destitute  of  animation, 
and  the  actual  business  done  has  been  only  moderate,  the  mar- 
ket has  certainly  assumed  a  firmer  appearance,  and  the  ten- 
dency has  been  against  the  buyer.  No  quotable  advance  can 
be  mentioned,  but  both  at  Mark  Lane  and  in  the  provinces 
late  rates  have  been  fully  realized  for  all  fine  samples.  The 
less  favorable  weather  occurring  at  such  a  critical  time  has  no 
doubt  been  the  prime  cause  for  this  display  of  steadiness,  but 
apart  from  that  important  influence  there  has  been  some  reduc- 
tion in  the  supplies  offering.  Imports  have  again  been  rather 
small,  and  their  meagre  character  will  necessitate  some  fur- 
ther drawing  upon  stocks.  Farmers  also  of  late  have  been  less 
eager  to  realize  than  was  the  case  a  short  time  ago,  and 
in  consequence  home  deliveries  are  falling  off.  It  would 
seem  that  the  trade  is  gradually  being  brought  into  a  sounder 
condition.  A  quiet  hardening  of  values  is  considered  almost 
certain,  but  without  leading  to  the  permanent  establishment 
of  any  very  decided  improvement  over  current  quotationsf. 
Everything  will  of  course  depend  upon  the  weather  of  the 
next  week  or  two. 

According  to  the  Irish  agricultural  statistics  just  published 
for  1885,  Ireland  had  under  crops  and  grass  4,957, '27  acres,  or 
84,383  acres  more  than  in  1884,  The  country  produced  amongst 
other  articles  1,097,198  cwt?.  of  wheat,  18,133,1.77  cwts.  of  oats, 
2,883,937  cwts  of  barley,  3,175,738  tons  of  potatoes,  3,551,783 
tons  of  turnips,  4,156,095  tons  of  meadow  grass  and  clover  and 
3,292,555  stones  of  flax. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
forty-seven  weeks  of  the  season. 
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A  Norwegian  3i^  per  cent  loan  for  £1,700,000  has  just  been 
introduced  by  C.  J.  Hambro  &  Sons,  the  price  of  issue  being 
98  per  cent.  A  Portuguese  5  per  cent  loan  for  £2,400,000  will, 
it  is  understood,  shortly  be  introduced  here  and  on  the  Con- 
tinent by  Messrs.  Stem  Brothers.  The  prospectus  has  appeared 
of  the  Governor  and  Company  of  the  Island  of  Anticosti, 
limited,  with  a  capital  of  £300,000,  the  object  being  to  acquire 
and  develop  the  resources  of  the  Island  of  Anticosti,  situated 
in  the  Gulf  of  St.  Lawrence. 

The  English  railway  dividends  so  far  announced  have  been 
about  what  were  anticipated,  with  one  or  two  exceptions, 
notably  the  Great  Eastern  and  North  Eastern,  on  which  sys- 
tems heavier  returns  than  those  notified  had  been  calculated 
upon.    Annexed  is  the  list: 


Wheat 

Barley 

Oats 

Beans 

Indian  oorn. 
Floor 


1885-6. 
.owt.  45,044,304 

9..516,23» 

9,632,821 

1,888,861 

2,825,512 

28,047,844 

12,996,600 


1884-5. 
51,70.1,0£3 
15,643,751 
11,655,635 
l,8'id,514 
3,286,477 
Z5,01U,908 
15,410,687 


1883-4. 

46,70.5.973 
13,747, H13 
11,687,725 
l,550,5v)8 
2,880,017 
25,9S3,228 
13,575,525 


1882-3. 

60,575,053 
15,091,736 
13.789,001 
1,953,030 
2,850,351 
21,433,198 
15,237,574 


Supplies  available   for   consumption  in  forty-seven  week 
(exclusive  of  stocks  on  September  1) : 

18815-86.  1884-85,  1883-84.        1882-83. 

Importsof wheat. OWt.45,044,304  .•il,703,023  46,705,973  60,575.053 

Imports  of  flour 12,996,600  15,410.687  13,575,523  15,237,574 

Sales  of  home-grown. .38,952, 832  38,073,202  37,883,190  41,76d,000 

Total 96,993,736  105,186,912    98,164,6S8  117,578,627 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  forty-seven  weeks  of 
the  season,  together  with  the  average  prices  realized,  com- 
pared with  the  previous  season : 


1885-86. 

1884-85. 

188.3-84. 

Sales. 

Av'ge 
Price 

Sala. 

Av'ge 
Price 

Saiet. 

Av'gt 
Pr&e 

Wheat,  qrs 

Barley 

Oats 

2,713,666 

2.821,499 

362,7.i5 

t.   d. 
30    9 
28    0 
19    4 

e,651,-?ll 

2,853,8.13 

397.170 

s.    d. 
33    2 
31     0 
20    8 

2,641,094 

3,053,390 

361,537 

$.  a 

38  7 
U  3 
20    5 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.         1884-85.         1883-81.       1882-83. 
Wheat owt.33,952,B32    38,073,202    37,833,190    41,730,000 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom. 


Wlieat qrs. 

Plour.equal  to  qra 
Maize ara. 


This  week. 

Lati  week. 

Last  year. 

1884. 

1,798,000 

1,833.000 

2,004,000 

1,645,000 

146.000 

182,009 

156,000 

182,000 

379,000 

382,000 

261,000 

251,000 

Aamwt  14  nBes.] 
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BBcllah    Plaaaclal    .narket»-Per  Cable. 
Th«  daily  closing  quotations  for  eecuntiea,  &c.,  at  Lonrioc 
■re  raported  bj  cable  as  follows  for  the  we^  endinx  Aug.  13 : 


mu.      Jfen. 


BUrer,  per  oi..... .«.tf . 

ueuolarormotiej 

OtMoU  for  aoeoimt..... 
Wtahrence«(lnPBrIa)rT,e'2  '•.-■« 

O.B.4itaof  1891 114^ 

U.S.  «■  of  1907 

Ojisman  PaoMe 

0kle.lUl.A8(.P»al... 

gaoaaii  steek... 

I  Osotisl. ....... 

ranlB 


rffiSalphIa  *  Beadloii 
Kew  Tort  Central 


130^ 

m\ 

9VS 

»4\ 

1«2% 

58  >• 

13>« 

114H 


laoig 

34>i| 
14S>« 

58>I9 
I  13>« 
114>4 


*2H 
101»i« 
101»,, 

114>s 

180  >« 
09*8 
934 
S«H 

142  >« 
58>t 
13  >• 

114>« 


Wad.  I  Thvrt. 


42  >• 
lOHu 

82'82Xi 

114*9 

130  >4 

69  ■« 

9<>« 

S9>s 

143 

59T, 

MM 

IllSM 


t2i« 
lOHis 
101  >« 
82-85 
XI13H 
130^ 

69 

93  9^ 

85  >« 
zl41\ 

60  >« 

14 
115 


m. 


42  ".J 
lOls,, 

1013,, 

82-*2>s 

ll3>e 

lS9'e 

95  H 
34  >3 
141 
JO'S 

ia'« 


<IPammerci%I%na  |¥lisceU»tie0us^eur£ 

Hatiokai.  Ba.'nu.— The  foUoirin«  national  banks  have  latel} 
beenorB*nl>«d: 

aJM5-nM  Boettd  ATeatM  Nattonal  Bask  «f  davalaad.  Ohio.  Capital, 
•600.000.    John  L.  Wood*.  PieeWmafc  8.  U  Sereraoee,  Cublcr, 

3JM6— The  F1r«t  Nallooal  Bank  irf  Bmltk  (Mtra.  Kaaaaa.  Caplul, 
•60.OO0.    J.  K.  Barrow,  PnaldeBt:  W.  H.  Xalaaa,  Cashier. 

3A47-TtaF  Firot  Nalloaal  Baak  of  Saait  Ble  Mart*.  Mtohlo"  QM>ltal 
•50.000.    Otto  Fowle,  Prrsidoot :  Edward  H.  Mead,  Caihler. 


▲5D  EzFOvre  roB  TBI  Wkbc — The  imports  of  last 
,  compared  with  those  of  the  pnoeding  week,  show  an 
jse  in  both  dry  Koods  and  general  merchandise. 
The  total  impons  were  $9,017,011,  afdut  17,900.132  the  pre- 
mMtm  week  and  |9,iM3,74S  two  wwii  uhtIoub.  The  exports 
tethe  week  ended  Aug.  10  amoonted  to  |«,512,151,  against 
•7,884,071  last  weak  and  «7,a09.a09  two  weeks  preyioos.  The 
loBowiag  are  the  imports  at  Mew  lEork  for  the  week  ending 
(lor  dry  coods)  Aug.  5,  an<]  for  the  week  ending  (for  general 
nerefauMUse)  Aug.  0;  also  totals  sinoe  the  hnginning  of  the 
fint  week  in  January: 


voaaiaa  impobts  at  vaw  tobk. 

fbr  Wmk. 

18U. 

ia^4. 

isas. 

1886. 

Orr  Goods. 

Oenliaefdlse.. 

•3.680,145 

«.SM.sao 

•8,90.503 

•,83».B0S 

•3.63»;»3 

a,o*9M« 

•9.687.6' 
6.329.31 

Total _ 

«bM(/aa.l. 

DtyOooda 

OsBl  nerdlae.. 

•7,460.645 

•75,ini.»3l 
1003««JI» 

••,44»,306 

•7t,3t»M0 
193.919,0m 

•7,784.832 

•68,61 1JS9 
187,019.384 

•9,017.011 

•89,452.977 
i69,d8:;,(i04 

XMal  31  weahs. 

lt37e,Ml,MS 

•I64.14«,60l 

•393,631,113 

t3.39,335JS81 

la  oar  report  of  the  dry  goods  trade  will  be  found  tlie  im 
potts  of  dry  good*  for  one  week  later. 
The  followiiig  ia  a  atatanaot  of  the  exports  (ezclosive  of 
'e)  from  the  port  of  New  York '  to  foreign  ports  for  the 
;  Aug.  10, 1866,  end  from  January  1,  IKJ«,  to  date: 

BXrOBTB  VaOM  WSW  TOBJK  FOB  TMB  WSBX. 


1888. 


Vbrtha 


1884. 


•6.538,07^      f6,393,76« 
902.924.Oii:     179,5a«,O70 


XMal  81  weeka.  t'JOO.^as.nH  •IB5.»293a«{^t95Jl89,938 


188S. 


•8,448491 
190,1341.857 


1886 


•6,512.151 
lf8.92iJ,9S0 

8195.411.131 


The  foUowlBg  table  show*  the  axpocti  and  im] 
■8  tke  port  oTlVew  York  for  the  week  ending 
itmat  Jan.  1,  1868,  and  for  the  conespondin 
UBIaiidl864: 


imports  of  specie 

ing  Aug.  7,    and 

inding    periods 


■aruais  un  iKroars  or  sraoni  at  bsw  tobk. 


•net  BrttaiB 

ttpasoe....  ......... 

OSraaor 

WestlBdlas 


Btnas. 


Twial  1886. 
VmsI  1888. 
Total  1884. 


Mmt. 
areat  BrttaiB. 


wSSuiiH'. 


tnt.. 

I  I888.. 
I884. 


Wmk. 


lAW 


9I,9W 
i'.MO 


•  188.900 


94,808 


8.839 


•I«7,347 
806,9g6 
425,303 


Mne»j€m.l. 


812.469,044 

11.571,80! 

5.469.8«ft 

6,408,186 

Bei',7in 

486,00a 


•5399,531 

19a.777 

37.690 

145,385 

73)899 
•4,067 


(•.40S,B99 

10,<MI.4e6 

8,e46,%7ll 


Anpo''''. 


Wmk. 


3.800 


17.78.T 
1.S0O 
3.280 


•35,223 
88.3)7 
607,04 


93,952 
8,135 
8,991 


•35.078 

60,564 

103.275 


atnetJan.1. 


48 

5''1,157 

11.M9J 

273,388 

3.258 


SeceipU. 

Pttifmentt. 

Balances. 

Date. 

Coin.       |Ooin  Cerft.]   OHrreney. 

An?.    7 

::  iS 
"  11 

"     12 
'•     13 

9 

980,761 

1.71.5.122 

1,936.^23 

21,319.602 

1.369,326 

920,858 

9                    •          1          $          1          $ 

8yI,O<!B'l27.796,700    62.438.330'   24,001,006 

1.-                 :T.f,42.n43    62,198,940    ;4,395.7e2 

r. 617.891    62.234.570'   25,435,681 

20,;'                     ;. 699.594     61,947, rcol    2K,ll4,62» 

1,271. D-^J  r^7,883.2»2    ei.58.=S,260,   26.288,075 

1,435,824  127,896,5S0    60,833,i1bO;   26.521,121 

rnlal 

2'*. 242.092'    27.146.791 ' 1 

1973.090 
1,141,853 
2,442,747 


Of  the  above  imports  for  the  week  ia  1886,  f  20,1  TO  were 
AiMrieaa  gold  oohi  and  $3  Amarioan  iilTer  coin.  Of 
the  exports  daring  the  same  time  $1,9<K>  were  Amerioan 
gold  coin, 

Ositad  Mataa  ta^Treaaary.— The  following  table  shows 
the  receipu  and  paytels  at  the  Sab-Traasary  tn  this  dty,  •• 
well  aa  the  halsnosa  Ib  the  same,  for  each  day  of  the  past  week : 


Railroads  of  the  United  States.— From  the  introduction 
to  Poor's  Railroad  Manual  for  1856;  just  issued,  the  statistics 
are  obtained  concerning  the  railroads  of  the  t^ted  States. 
The  introduction  says : 

"It  will  be  seen  that  the  number  of  miles  of  railroad  con- 
structed in  the  United  States  in  18*5  was  3,131,  tbe  aggregate 
mileage  for  the  whole  country  completed  at  the  close  of  the 
year  Ming  138,907;  the  rate  of  increase  during  the  year  being 
2*4  per  cent.  The  mileage,  not  including  elevated  roads,  from 
which  returns  of  earnings  and  traffic  operations  for  the  past 
year  were  received,  equaled  123,110  miles,  against  118,173 
miles  for  1884.  The  share  capital  of  all  the  railroads  making 
returns,  including  the  elevated  railMadi",  equaled  |3,817,- 
097,883,  against  $3,702,616,686  for  1884;  their  funded  debts, 
$3,765,727,066,  sgainst  $8,669,116,772  for  1884;  their  unfunded 
debt,  $231^108,281,  against  $244,666,596  for  1884,  The  amount 
of  share  capital  and  indebtedness  of  all  the  companies  for  1885' 
equaled  $7,842,533,179,  against  $7,e76,£99,Ufi4  for  1664,  the 
increase  equalling  $160,134,133,  the  rate  of  increase  beinf; 
about  2-2  per  cent.  The  earnings  of  all  the  roads  making  re- 
turns, including  elevated  roads,  equaled  $772,58f<,S;5;!,  against 
$770,<J»4,W.S  forl884.  the  increase  niuallinn  |!,ti83,!J2.5,  the  rate 
of  increase  being  0i4  per  cent.  The  earnings  from  freight 
equaled  $.M9,690|902;  from  pas8enger8,$200,863,911 :  from  miscel- 
laneotia  eonrces,  $51 ,998,980.  The  operations  and  expenses  of  all 
the  roads  for  tbe  year  equaled  $503,074,902,  the  net  earnings 
being  $269,493,931.  The  gross  earnings  opon  the  entire  capital 
inveated  eq^ed  very  nearly  10  per  cent  ;  the  net  nearly  S-IS 
per  oant.  The  amount  of  interest  paid  the  past  year  equaled 
$189,426,085,  again»t  $17(i,Gd4,802  for  1864;  of  dividends,  $77,- 
678,105,  against  $83,244,83.5  for  1884.  The  percentage  of  inter- 
eat  i>ald  on  the  funded  debts  of  the  companies  the  past  year 
1  4  77  per  cent,  againU  4-66  per  cent  for  1884.  The 
..lageof  dividends  naui  to  the  whole  sha/e  capital  equaled 
202  per  cent,  against  248  per  cent  for  1884,  The  earnings  per 
mile  of  lines  operated  the  past  year  equaled  fO,2f',.'i,  against 
$6,668  per  mile  for;l884,  the  decrease  per  mile  ef|n»IIing  $a98, 
the  rate  of  decrease  per  mile  being  5'8  per  cent.  In  the  mean- 
time the  tonnage  moved  by  the  railroads  has  increased  about 
10  per  cent,  being  487,040,099  tons  in  1885,  against  869,074,749 
tons  in  1884,  The  movement  of  tonnage  by  rail  is  steadily 
increasing,  there  being  at  the  same  time  a  slight  falling  off  in 
rates,  the  charge  for  moving  a  ton  of  merchandise  one  mile  in 
1885  being  1057  cents,  sgainst  1124  cents  in  18!:4.  Tbe  past 
year  undoubtedly  marks  a  point  of  lower  depression  in  tlie 
earnings  of  our  railroads  in  ratio  to  their  cost  and  mileage 
than  is  likely  to  be  witnessed  for  some  years  to  come,  the 
present  year  showing  a  considerable  improvement  upon  the 
past." 

OBirCBAL  axniBR  VOB  TBB  TBAB  1889, 

treoBth  of  track  laid  up  toDecomlier  31, 1885 12a.9fl8  miles, 

iBerease of  mUeage  tu  the  ciUeadar  rear  lt<Bi  (2*4  p.c).     S,131mlles. 

The  fiscal  years  of  many  railroad  companies  terminate  at 
other  periods  than  December  31,  and  their  mileage  is  reported 
ngly,  and  of  the  above  128,966  miles  of  track  laid  to 

ter  31,   1885,  some  1,837  miles  were  laid  after  the  close 

of  tto  fiscal  years  of  different  companies  during  I'^s.'S.  The 
total  mileage  reported,  therefore,  by  all  railroad  companies  to 
the  close  of  their  respective  fiscal  years  in  1885  was  137,789 
miles,  and  the  liabilities  and  asseu  of  the  companies  owning 
this  127,720  miiis  of  road  are  thuj  stated : 

Anrtt. 

Cost  RR.  and  f  qalp- 
menl *7.037, 887,350 

Real  eatale,  atncks. 
boDda  and  other 
tnviwttuenfa 948,383,890 

Caah,  bllla  looelvn- 
ble,  current  ac- 
counta,  Ac,  Ao...       303,893,405 

Total ll»bnitlos...$8,073„'>73,394       Total  aaseU f 8,287,834,614 

Bxo«ssofa««ot»overIla»)UlUea li!214,2G1.220 

TMalmlleace  of  railroads  eotnpleted  at  close  of  fiscal 

jreara  oTlhe  renpecUvB  companlea  127,729  miles. 

Of  which  full  ataUalloa  of  operattona  were    _    ..     ., 

rewlveil  from 123,110  nillea. 

And  partial  i>tatl«tU»(eamlnga,*c.,luolQd- 

Ing  Elevated  ruada)  from 209  miles. 

Total  reporting  operations 12  »,3l9  miles  . 


LiaMUia. 

Capital  atork 8 1,817.697,832 

Fiv'-' ■>■■'••    3,765,727,066 

U:  t 25'.>,10i<.2,Sl 

tii  231,040,215 


133,110 
351,427,088 
hua'KOTs— mileage    9,133.673,956 
Tona  " 


Miles  operated 
Faaaeofera  carried 


.'ona  moved 487,040,099 

Tons  one  mile 49,151,891,469 

Jfominoa-Paaa'ftera. •200,883.91 1 
Freight...  519,690.992 
Other ....     44,735,616 


Earning*  (bro't  for.). $765,310,519 
Opertttlug  expeuaea . .   498,821,526 

Net  earning* $266,488,993 

Other  rorelpta,  lucliirt- 

Ing  roiitala  rocclvert 

by  leaaor  companlea     86.392,477 


Total  available  rev- 
enue  $352,881,470 


ToUl $765,310,519 

Paynicnta  from  available  revenue :  ao,  ,97 

Intercat  on  lionili ■*"2'?5V?t2 

Other  Intereat 6,571.348 
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Dividends $77,072,105 

BundiieB 86,138,976 

Total  $850,064,252 


Balanoo,  excess  of  arallable  revenue  over  actual  pay- 
ments tliererrom  for  the  year $2,817,218 

BAILROXO  CONBTEDCTION  IN  THE  UHITED  STATB8— 1883-85. 


Btata  atid 
Terriloriet. 

Blaine 

New  HampsMre 

Vermont 

Ma«8ao.liu3ctta .. 

Elioile.  l!«land  ... 

ConuooUcut  .... 


1883.  1884.  1885. 


43 

3 

12 

15 


43 


5 
13 


11 


Kew  England.  73  73  15 

Hew  York 357  10  57 

Kew  Jersey 12  27  14 

Pcnnaylvaula...  377  315  231 

Delaware 2  20  3 

Maryland 21  12  51 

WeatVlTRlnla...  133  81  20 

Middle 906  463  877 


Virginia 

Kortb  Carolina. 
Boutb  Carolina.. 

Georgia 

Florida  

Alabama  

Missiasippi 

Louisiana  

Tennessee 

Kentucky 


102 
30 
40 
54 


118 

174 

25 

91 


192  182 
177  96 
.S13  228 

193  112 


47 
106 


55 
24 


18 

67 

100 

133 

272 

20 

82 

55 

7 

37 


States  and 

Territoriei.      1883. 

Wisconsin 228 

Minnesota 171 

Dakota  Ter 410 

Iowa 243 

Nebraska 198 

Kansas. 144 

Missouri 118 

Indian  Country.  3 

Arkansas 245 

Texas 98 

Colorado 66 

Wyoming  Ter 

Montana  Ter....  401 


1884.  1885. 

238  128 

286  140 

263  118 

273  48 

101  218 

159  200 

100  259 


33 
90 

28 


41 

190 

12 


Western,  etc  ..3,465  1,884  1,691 

Nevada  

California 245  41  149 

New  Mexico 50  43  3 

Idabo 282  39  5 

Utab    61  4  4 

Arizona  Ter 152  5  .... 

Oregon  194  211  JOO 

Washington  Ter.  125  89  .... 


Paclflc 1,113     435     262 

Beeapitulation, 

N.  Engl'd  States  73  73  15 
Middle  States...  906  468  377 
Southern  States.  1,250  1,111  784 
West.Sts&Ters.  3,465  1,884  1,691 
Pao.Sts.  &Ter8. 1,113      435      262 

Grand  Total. .6,818  3,973  3,131 


Southern  1,259  1,111      784 

Ohio 316  106  26 

Michigan 457  130  98 

Indiana 171  23  65 

Illinois 191  40  83 

Northern,  N.  H. — At  an  adjourned  law  term  of  the  New 
Hampshire  Supreme  Court  in  Concord,  N.  H.,  the  case  of  Dow 
et  al.,  vs.  the  Northern  Railroad  Company  et  al.,  involving  the 
ralidity  of  the  lease  to  the  Boston  &  Lowell  Railroad  Com- 
pany, was  continued  until  December. 

Poor's  Manual  of  Railroads,  1886, — The  nineteenth 
annual  volume  of  this  standard  work  has  just  been  issued,  and 
in  addition  to  the  usual  amount  of  valuable  statistical  matter 
contains  several  new  features.  The  method  of  grouping  roads 
by  States  following  each  other  in  a  certain  geographical  order 
has  been  abandoned  for  good  reasons,  but  no  inconvenience 
will  arise  from  this  change,  as  the  general  index  gives  the 
page  where  each  company  may  be  found,  and  in  the  previous 
volumes  it  was  usually  necessary  to  consult  the  index  to  find 
any  particular  railroad.  Another  feature  of  value  in  the 
present  number  of  the  Manual  is  a  tabular  statement  show- 
ing the  dividends  paid  by  all  the  roads  of  the  United  States 
for  the  last  eight  years,  with  the  periods  of  their  payment, 
whether  annually,  semi-annually,  or  quarterly, 

140th  Call  for  U.  S.  Bonds.— This  call  for  bonds  was 
issued  Aug.  12,  retiring  $10,000,000  bonds  on  Sept.  15,  namely, 
three  per  cent  bonds,  issued  under  the  act  of  Congress  ap- 
proved July  13,  1883,  and  numbered  as  follows  : 

$50— Original  No.  124  to  original  No.  132,  both  inclusive,  and  original 
Ko.  1,382  to  original  No.  1,385,  both  inclusive. 

■$100-OriglnHl  No.  1,078  to  original  No.   1,729,  both  inclusive,  and 
original  No.  i),927  to  oiiginal|No.  9.939,  both  inclusive. 

$500-Orlgiiial  No.  729  to  original  No.  786,  both  inclusive,  and 
original  No.  4,229. 

$1,01  O-Oiiginal  No.  4,997  to  original  No.  5,523,  both  inclusive,  and 
original  No.  2.S,748. 

$10,ooo-0riglnal  No.  11,664  to  original  No.  12,611,  both  Inclusive. 
Total,  $iO,000,^jOO. 

— Notice  is  given  of  the  opening  of  a  New  York  Agency  at 
No.  71  Wall  Street,  of  the  London  &  Brazilian  Bank,  Limited, 
of  London,  under  the  charge  of  Mr.  J.  Lawrence  McKeever. 
This  bank  has  a  paid-up  capital  of  one  million  pound  sterling 
and  a  reserve  fund  of  £250,000  ;  it  has  branches  through- 
out Brazil,  Portugal  and  River  Plate,  and  the  opening  of  a 
New  York  Agency  is  a  matter  of  some  interest.  The  Bank  is 
fortunate  in  procuring  the  services  of  a  gentleman  so  well 
known  in  social  and  business  circles  as  Mr.  J,  Lawrence 
McKeever. 

— Messrs.  Carolin  &  Cox,  55  Broadway,  offer  for  sale  a  small 
block  of  the  Long  Dock  Consol.  mortg.  60  year  six  per  cent 
gold  bonds. 


SauMitg  and  IJfiwatiJCial. 


United  States  Government  and  other  desirable 
SECURITIES 

FOB 

IIVTESTORS. 


AH  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  lialances 
anlyect  to  draft  at  sight. 

HARVEY    FISK    &    SONS, 
28  Nassau  Street,  ,.New  Yoek.' 


jgattUtttfl  anil  'gimxnciitX, 

PBOSPECTUS 

OF  TUB 

SEATTLE   I<AKE  SHORE   dc   EASTERIT   RAILTFAT, 

IN   WASHINGTON   TKRUITORY. 

The  proposed  Uno  of  this  railway  is  from  the  City  of  Seattle,  on  Puget 
Sound,  alnng  the  ."liorc.-j  of  Lake  Union,  W.isliiUKton  and  Sani.araish  to 
and  tlirouirii  the  Snoiiiialniie  Pa«8  of  the  Cascade  Mountains  to  the  City 
of  Walla  Walla,  with  a  branch  from  gome  point  on  the  main  Hue  east  oil 
the  Cascade  range  to  the  City  of  Spokane  Palls,  a  total  mllcago  of  about 
5' 10  miles,  with  the  right  to  oimHtnict  Huch  branch  lines  north  or  south 
of  said  lines  as  may  hereafter  be  determined  upon. 

The  cost  of  the  road,  including  equipment,  estimated,  is  as  follows: 

To  Walla  Walla,  261  miles $4,962,254 

Add  200  miles  to  Spokane  Falls  2,466,200 

Branches  to  coal  andiron,  four  miles 42,724 

™^    .  $7,471,178 

The  initial  point  of  the  road  is  that  part  of  the  harbor  of  Seattle  known 
a^  Smith's  Cove,  where  the  company  owns  more  than  halt  a  mUe  of 
water  front  and  an  extensive  tract  of  land  admirably  adapted  to  the 
election  of  shops,  wharves,  piers,  coal  bnnkers.  ore  chutes,  elevators, 
rolling  mills,  and  every  species  of  terminal  property  which  would  be 
reiiuired  for  the  tide-water  tennlnus  of  any  one  of  the  most  extensive 
railways  in  the  United  States.  It  Is  considered  the  best  part  of  the  har- 
bor of  Seattle,  which  has  no  superi'iroa  the  whole  Pacific  Coast. 

The  design  is  to  connect  this  company's  track  with  the  existing  track 
along  the  city  water  front.  For  this  purpose  only  about  one  mile  of 
track  will  be  required,  which  wUI  oitabllsh  connection  with  every  road 
now  running  into  the  city  and  with  every  wharf  along  the  water  front. 
Tlio  right  of  way  for  this  piirposo  has  already  been  secured. 

One  of  the  advantage*  of  this  Hue  is.  th.it,  beginning  construction  at 
tide-water,  paying  business  can  be  done  on  every  mile  of  new  road  after 
the  completion  of  the  tlrst  si-c  miles  to  Union  Bay,  on  Lake  Washington. 
From  Union  Bay  to  Squak,  thirty-four  miles,  the  line  runs  through  a 
country  with  great  timber  and  .agricultural  resources,  much  of  which 
will  be  immediately  available  to  furnish  traffic.  At  Squak  there  Is  a 
beautiful  and  productive  valley  whose  agricultural  resources  are  highly 
developed,  but  which  is  entirely  without  any  decent  means  of  trans- 
portation. 

In  the  mountains  which  rise  high  above  this  valley  is  one  of  the 
largest  and  most  valuable  deposits  of  coal  in  the  country.  Besponeibla 
parlies  now  in  the  coal  business  are  ready  to  open  these  mines  and  will 
guarantee  to  ship  500  tons  per  day  at  70  cents  per  ton  as  soon  as  the 
road  is  open,  and  1,000  tons  per  day  within  six  months  thereafter. 
Under  the  plan  of  cajiltalization  the  Bonds  and  Stock  upon  this  first 
division  of  40  miles  would  be : 

First  Mortg.age  6  per  cent  Bonds $1,000,000 

Capital  Stock 600.000 

How  good  a  property  this  road  would  then  be,  even  if  built  no  further, 
may  be  seen  from  the  following  estimates  of  traffic  : 

1,000  tons  coal  per  day  at  70  cents $700 

Saw  logs  (low  estimate) 100 

Misoellaueous  freight  and  passengers 100 

Dally  earnings $900 

For  year  of  300  working  days $270,000 

Operating  expenses,  50  per  cent 135,000 

Neteamings $135,000 

Interest  on  Bonds 60,000 

Surplus  for  Stock  (over  10  percent) $75,000 

■Making  due  allowances  for  a  smaller  output  of  coal,  delays,  extra  ex- 
penses, ic,  it  is  safe  to  estimate  that  after  paying  Interest  on  bonds 
the  stock  would  earn  6  per  cent  the  first  year  of  the  road's  existence. 

PUGET  SOUND  COIVSTRUCTIOKT  COOTPANTT. 

Mills'  Bdildixo,  23  Broad  Street, 

New  York.  Aug.  14, 1886. 

This  Company  has  been  organized  to  enter  into  a  contract  for  the 
construction  of  the  Seattle  Lake  Shore  &  Eastern  Hallway. 

J  )ie  terms  of  the;contract  have  already  been  arranged,  and  are  sub- 
stjnitially  as  follows,  viz. :  The  amount  of  bonds  to  be  issued  by  the 
li:iihvay  Company  is  limited  to  $25,000  per  mile  and  stock  to  $15,000 
pi  1  mile  when  the  road  is  completed.  The  Bimds  are  to  be  6  percent. 
Golii,  secured  by  a  First  Mortgage  to  the  Union  Trust  Company  on  the 
railwa.v,  terminal  property  and  franchise  of  the  Railway  Coinpaiiy. 
For  blinding  and  equipping  the  flrnt  division  of  4iJ  miles,  from  tide- 
water at  Seattle  to  the  extensive  C",al  mine  In  Sqiiak  Valley,  the  Con- 
Ktiuction  Company  Is  to  receive  $20,000  per  mile  in  Bonds  .ind  510,000 
per  mile  in  stock.  The  Constnietion  Company  has  the  privilege  of  build- 
ini;  all  other  portions  of  the  Railway  Conipanv's  main  line  (over  500 
miles)  andbranelies,  and  is  to  receive  thcrefur  $25,000  per  mile  in  Bonds 
anil  $12,000  per  mile  in  stock.  Deliveries  of  Stocks  ami  Bonds  are  to  be 
made  as  each  section  of  10  miles  is  completed.  The  estimated  cost  of  the 
tlrst  division,  lui'liiding  equipment,  wliarves,  coal  and  ore  chutes  is 
$544,000.  It  has  been  det.  rmineil  to  offer  for  subscription.  .$500,000  of 
the  capital  stock  of  the  Coiistruoticui  Company,  which  amount  of  cash 
capital  will,  itis  calculated,  be  more  than  sutiitnent  to  enable  the  Com- 
pany to  carry  out  Its  contract  for  buiUlug  the  first  division.  The  terms 
of  the  subscription  are:  10  per  cent  on  demand  as  soon  as  $500,000 
has  been  Ruhsirlbed  and  the  balance  in  instalments  as  follows :  The 
sei'ond,  third,  fourth  and  fifth  instalments  to  be  20  per  cent  each,  and 
the  .sixth  10  percent.  Atleastthiity  days  to  intervene  between  each  call. 

Payments  tn  be  made  to  the  Union  Trust  Company  for  the  account  of 
the  Construction  Company,  the  Trust  Company  giving  negotiable  re- 
ceipts therefor. 

Upon  the  payment  of  the  third  instalment  an  allotment  of  the  First 
Moitgage  6  per  cent  Gold  Bonds  of  the  Seattle  Lake  Shore  &  Eastern 
Railway  Company  will  be  made  to  siibsorlbers,  not  less  in  amount  than 
tile  .iggregate  of  the  tlrst  two  instaliuents;  and  thereafter,  as  each  in- 
stalment Ispaid,  an  .allormcnt  of  said  bonds  will  be  made  not  less  in 
am  lint  than  the  last  previous  inatalmi-iit.  Allotments  of  stock  equal 
to  ^ 0  per  cent  of  the  ins'almeuts  as  paid  in  the  order  above  named 
will  accompany  the  allotments  of  bonds.  These  allotments  are  made 
as  the  work  progresses  for  the  convenience  of  subscribers,  and  will  still 
leave  a  handsome  surplus  for  distribution  upon  the  completion  of  the 
forty  njlles. 

One-half  of  the  eonstruotion  stock  has  already  been  taken  at  par. 
We  are  privileged  to  offer  the  balance,  $250,000,  for  subscription  at  the 
same  price. 

We  have  made  a  careful  study  of  the  resources  along  the  line  of  the 
proposed  road,  and  feel  conlident  that  ih"  net  earnings,  from  the  time 
of  the  completion  of  .be  first  division,  will  be  ampl.v  sufficient  to  pay 
the  interest  on  the  Ixmds  and  a  dividend  on  the  stock.  The  termmal 
property  acquired  is  one  of  the  very  best  on  the  entire  Pacific  coast,  and 
IS  of  great  present  and  immense  pro-peetive  value. 

Subscribers  to  this  fund  will  be  eniitUd  to  the  right  of  subscribing  for 
future  issues  of  stock  and  iionds  for  further  extensions  of  this  line,  in 
proportion  to  the  amount  of  their  present  subscriptions.  It  is  expected 
that  these  rights  will  be  of  great  value. 

rho  charters  of  the  railway  oomiiany  and  the  con.stniotlon  company, 
a  copy  of  the  conetrucl  Ion  eontraet  and  a  copy  of  the  mortgage  to  the 
Union  Trust  Company  may  be  seen  upon  application. 
Eespeotfiuly, 

JAiaESON,    SMITH    &    COTTING. 


ArorsT  14,  1886.] 


THE  CHRONICLE. 


185 


glue  Sankers'  ©alette. 


BITIBBIfDB. 

The  foUowlBx  dlTldaadii  bars  cweattr  i>eea  aanooaaed: 


Kmm*  of  OompoKy. 


BaUroa4a. 

cue.  BorUiiictoa  *  Qulnoy  (qnar.) 

Korth  PesnaylTMila  (quar.) 

iBsaraaee. 

Vew  Tark  Fire 

IMTlliigyire 


Mat 


2 
2 

4 
2"« 


irkm  Bookt  Olotd, 

PayoM*.      (Aiyt  itte<ii«i««.) 


Sept. 
Aug. 


On 
Aug.    1» 


Aug.  11  to  Aug.  19 


WALL  8TRKKT.  FRIDAY.  Aacaal  13.  l!:i»«»-3  P.  IH. 

The  MoB«7  Market  and  Financial  Sitnation.— The 
principal  tallc  of  tli«  week  in  financial  circles  has  been  of  the 
fiurrr  in  the  monej  market.  Rates  to  stockbrokers  have  been 
up  to  10  and  13  percent,  and  this  in  Aognst  is  something  quite 
nnusuaL  It  is  evident  that  the  bank  reserres  are  lovr  aad  that 
the  natural  demand  for  money  as  September  approaches  ma; 
easily  put  rate*  up  to  4  ®  6  per  cent ;  but  such'a  rate  in  New 
York  lasting  for  some  time  would  probablv  have  the  effect  of 
drawinf;  money  quickly  to  this  centre,  aad  the  increase  in  loan- 
able fund)  at  the  banks  aad  in  the  Street  would  then  be  rapid. 

It  has  not  been  the  eiperience  in  recent  years  that  a  fair  rate 
for  money  at  S^O  per  cent  has  had  the  eflect  of  demoralizing 
stocks;  it  in  only  the  irregularities  and  uncertainties  of  the 
loan  market  that  work  great  injury  to  brokers,  when  they  can- 
not tell  fn>m  day  to  day  what  they  may  hare  to  pay  for  money, 
or  what  ditficulty  they  may  have  in  getting  it. 

The  full  report  of  railroad  earnings  for  July  and  for  seven 
months  of  thu  year  will  be  found  on  another  page,  and  it  is 
only  necessary  to  remark  that,  taken  altogether,  this  is  the 
best  comparative  statement  pablished  by  the  Chrot(ici.e  since 
October,  1883.  Nor  doe*  this  include  many  of  the  trunk  line 
reports,  as  theae  have  not  yet  been  issued  for  July,  and  were 
they  included,  the  totals  would  be  still  more  favorable. 

The  open  market  rates  for  call  loaaa  during  the  week  on 
■lock  and  bond  collaterals  have  ranged  at  liOlS  percent  (with 
A  small  exceptional  transaction  at  40  per  cent),  and  to-day  at 
8^7  per  cent.  Prime  ooamarcial  paper  is  quotedst  SQS  per 
eent. 

The  Baok  of  Bagland  weekly  ststmit  on  Thursday  showed 
a  lose  in  specie  of  £1  IS, 000,  and  the  percentage  of  reserve  to 
HaUHtiM  was  43,  against  40  11-18  last  week;  the  discount 
nUe  wa*  unchanged  at  3i  per  cent.  The  Bank  of  Prance  gained 
8,930,000  francs  in  gold  and  loat  1,839,000  franc*  in  silver. 

Tlie  New  York  Clearing  House  banks,  in  their  statement  of 
August  7,  showed  a  decrease  in  surplus  reserve  of  $4,231,475, 
the  total  surploi  being  98,847,390,  against  $13,878,735  the 
previous  weelc 

The  following  table  shows  the  change*  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
1  of  the  Now  York  Clearing  House  banks: 


IWW. 
Auff.  7. 


LoannaoddU.  f3U.1«»0ee 

•5.064.000 

9.01C700  Ine 


!<*«ral 


ehaU. 


ST«.80«JOO 
37.76M00  Dee. 

W4J0I.A50 
1023*8.800 


OlfWii 


V2: 


18M. 
Auf.   8. 


iBe.ss.84i.eoo  •ar.'.sAs.soa  •ss8.M9.7oo 

812.800  115,0IMI.M0      783<8.000 
laz.700  9.ta»SM      UJ77.<00 

D*&    8i»«.Mo  aMMi.too  •oe.iei.ioo 

8ja8.»oo  iiJamjooo    si.s4i.7oo 

Dm.    •934.SS8  •06.707.035    •TA.All.ino 

DaSL  4.455.700  lA8.345.&00|l  107.687.70U 


»8.a47.3V>  Dee.»4J31.475|  8»l.e3«t.47B|  •31.146,600 


1884. 
Atv.    9. 


Bxebange.— The  sterling  exchange  market  continues  very 
dull,  the  demand  being  extremelr  light.  Rate*  have  been 
very  irregular  and  weak,  partly  In  consequence  of  duIncM 
an'l  thi-  free  oflering  of  bills,  but  more  particularly  on  account  of 
t'li-  lliirry  in  our  money  market  the  past  few  days.  To-day, 
however,  the  market  was  firmer,  and  the  demand  rate  was  ad- 
'vanced  i  cent,  posted  rate*  being  now  4  88  and  4  85.  Small 
shipments  of  gold  from  Europe  were  reported  to-day,  including 
1,000,OCO  franca  to  Seligman. 

To-day  the  rates  on  actual  business  were  as  follows,  vis. : 
Banker*'  60  days'  sterling,  4  83}^  8Si;  demand,  4  841®4  84i. 
Cables,  4  84^04  84}.  Commercial  biils  wen  4  60^(94  81. 
Continental  bills  were:  Franc*,  0  38|OA  24|  and  5  30|@5  2U ; 
reichmarks,  »4(®»4|and  SSiOBft};  guilders,  30{®40  and  4Ui 
^40^. 

The  following  were  the  rate*  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  dtie*  to-day:  Savannah,  buying 
par,  selling  I^J  premium;  Ohariaston,  baying  par®i  premiuni, 
selling  8-1 8®i  premium;  New  Orleans, commercial,  par,  bank, 
•1  50  premium;  At.  Loult,  50(^75  discount;  Chicago,  80 
discount. 

The  rate*  of  leading  banker*  are  m  follows  : 


AHffutt  13. 


MsMMakafrsterUBKbllUoa  LondOB.. 

gtMsssmaiwulal 

n»iiiMgaieijeouiiB«>aui 

A*MMlS^' 

^"°>tarterBTeMaafl 


r  Iktut. 


D*mand. 


4  83  4  89 

4  M%«4  81 «« 

4  gouni  ins 

6  ua\lH  '23»'!i  21>«a.'V20iS(i 
3»'>l<l«40     I     40>|«a40'l,« 

>4«».»94»   I   98    aas'g 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 
e$4  89      stiver  H»  and  'as.  —  99%9    par. 

»  3  92      Five  francs —  93    9  —  94 

Mexican  dollars..  —  74 
Do  ancommero'l.  —  73 

PeruTlan  sols —  6S 

English  silver 4  80 

U.  8.  trade  dollars       71 

D.  8.  sllverdoUars  —  98I49    100 


9  4  80 
9  4  00 
915  65 
915  65 


9-76 
9-74 
9  —  71 
9   4  86 


Sovereigns 94  85 

Napoleons 3  8S 

X  X  Belchmarks.  4  75 

XQullders 3  96 

flpan'hDoabloons.lS  55 

Mei.  Dunbloons..l5  55 

Fine  gold  bars. . . ,        par9  >«  preni 

Pint) silver  bars  ..  — 92    9    93>a 

Dimes  A  >•  dimes.  —  99><9    par. 

United  States  Bonds,— Government  bonds  have  been  dull 
and  weak,  and  prices  are  a  fraction  lower  than  last  week.  The 
Treasury  Department  at  Washington  has  issued  another  call 
for  bonds,  retiring  |10,000,000  of  the  3  per  cents  on  Sep- 
tember 15.  ♦ 

The  closing  prices  at  the  N.  Y.  Board  liave  been  as  follows  : 


Inlerul 
PerUxU. 


4>M,1891 

4>sB.  1891 

4s,  1907 

4s.  1907 

3s,  option  U.S., 
Bs.eur'oy,  "95.. 
ee.flor'ojr.  '96.. 
6s,  em'ey,  "97.. 
68.  onr'cj'.  •98.. 
6s.  cnr'iy,  Ttg.. 


..reit. 
.cuap. 
..reg. 
coup. 
..reg 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 


Aug. 
7. 


Aug. 
9. 


Q..Mar. 

t;.-Mar.| 
t  .-Jsn. 
-Jan. 
-Feb. 
A  J. 
A  J.l 
A  J 
A  J., 
A   J. 


•UO\i 

•11179 
IZ-Jfll 

:27   I 
■100^' 

•135 
•127 
•129 
•132 
■134 


Aug. 
10. 


•I10»p 

•llHj* 

'126V 

126'8 

100  !«• 
■126 

128 

130 

132 

134 


Aug.     Aug. 
11,        12. 


110»B    110>ii' 

ui^!  nils! 

'I26'8|*l26"8t 
12679'«12e«tal 
lOOVt  •IOOI41 
■126  •128 
■128i«  '128««1 
■131isl-131'4' 
133S8M33aiB^ 
185»8;'136    ,' 


1109^ 
111% 

■12638 
12638 

IOC* 
126 

12Kls 

131% 
1331* 
135H 


Aug. 
13. 


'110k 
'UIH 
'126!% 
126»8 
lOQia 
125 
■127»* 
131 
133H 
136 


*  This  Is  UM  prloa  bid  at  the  moming  board :  no  tate  was  made. 
State  and  Railroad  Bonds.— State  bonds  have  not  been 
so  active  as  last  week,  but  sales  have  reached  a  fair  aggregate,  as 
follows:  $60,000  Louisiana  consol.  4s  at  77-79};  $130,900 
Tennessee  settlement  38  at  78^-79};  $20,000  do.  compromise 
at  74f-79  ;  $10,000  Virginia  Os  consol.,  ex  coup.,  at  57; 
$3,000  do.  6s,  deferred,  trust  receipts  at  IS^;  $6,000 
North  Carolina  consol.  48  at  101;  $5,000  do.  Os,  1919,  at  138; 
$6,000  Georgia  7a,  gold,  at  112};  $37,000  South  Carolina  6s, 
non-fundable,  at6i-6i;  $3,000  Alabama  Class  A  atlOOl-i; 
$1,000  Missouri  Os,  1388,  at  104. 

The  business  in  railroad  bonds  lias  been  confined  largely  to 
a  few  very  active  classes,  others  being  more  or  less  neglected, 
and  the  tone  generally  not  so  good  as  in  previous  weeks.  The 
several  cbase*  of  Texas  ft  PatSSc  bonds  have  absorbed  most  at- 
tention, and  the  business  in  them  has  l>een  very  large.  Prices  have 
fluctuated  very  widely,  advancing  sharply  in  the  parly  dealings 
on  rumors  of  a  contest  for  control,  but  reacting  moderately 
afterward.  Erie  3ds,  ex  coupon,  have  also  lieen  very  active, 
and  sharply  advanced,  assisted  by  a  demand  from  London. 
West  Shore  4s  liave  been  lower. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Jf  OHM  of  Bond. 


OUttlng. 


Aug.  6  Aug.XZ 


99H 

l64>s 
69 
54 
60 

78  >» 
101 

28 

84  >• 

97  % 
-39'4 


102 

93I4 
102  ■« 

68  >■ 

55 

54 1< 

77 
•99 

26 

99>9 


Bangt  sines  Jan.  1,  '88 


LoweiL         BighetU 


76^8  Jan. 
77 14  Feb. 
lOlHJan. 
45>9Jnn. 
34  Ifajr 
341a  May 
91  Jan. 
68>4Jsn 
1798  Miir. 
76>s  Jitn. 
84  Hay 
24>a  Fob. 


102 19  Aoft. 

96««Uar. 
105    June 

72     Aug. 

61  >4  Aug, 

61>«Ang. 

80  Aug. 
lomAug. 

28     Aug. 

88     Har. 

99i4Jaly 

42%  Har. 


W.  T.  U  E.A  West.- 
9d  eonaoL  6«,ez.  June,  '86,  op. 

Fnndedeoup.  Sa 

West8hore,gnar.  4s 

Tezaa  A  Paeitlc  Rloe.  6e,op.  off. 

Do       do  Inc.  A  land  gr.  7s 

Do       do    It.  in.  A  ter.  Os . . . 

N.  O.  Pacific.  lit  6a,  coup,  off  . 

EiistTenn.  Vii.  ,v  (in.  ■)-<.ir.  rets. 

1)0  <ln     l;ir.  trll«t  r-tr-i  IpTft 

K.  Y.8asq..\  .ir. 

N.  Y.  Ch.  .V 

Qreen  Buy  \,  -.•■*. 

~^Blil  I'M-.-  ; .  . 

Railroail  and  .Hlscellaneons  Stocks.— The  stock  market 
haebeen  moderately  active  the  past  week  and  speculation  was 
rather  biBker.  The  tendency  of  prices  has  b«en  downward 
and  selUSg  has  been  more  active  than  buying,  though  a  part  of 
the  selling  was  for  short  account,  and  this  interest  is  reported 
to  liave  been  considerably  increased.  There  is  no  unfavorable 
change  in  the  general  situation  t<i  account  for  the  decline,  but 
prices  have  gradually  worked  down  on  bear  presoure,  assisted 
by  speculative  rumors  and  the  flurry  in  money.  The  condition 
of  the  money  market  has  been  a  decidedly  unsettling  feature 
the  past  few  days,  but  a  temporary  stringency  in  money,  or 
even  a  more  permanent  advance  in  rates  to  4@5  per  cent,  would 
probably  not  Iiave  much  effect  on  stocks.  A  favorable  feature 
nas  tieen  the  continued  London  demand  for  stocks,  which  has 
recently  had  so  marked  an  effect  on  the  exchange  market;  but 
to-day  London  was  a  seller  of  Lake  Shore  and  New 
York  Central,  which  declined  in  consequence.  A  rumor 
prevailed  at  one  time  of  probable  trouble  in  the  Eastern 
Trunk  Line  pool  by  a  rupture  between  Baltimore  &  Ohio  and 
Pennsylvania,  but  it  was  found  to  be  of  little  importtincc. 

Texas  <fe  Pacific  has  been  prominent,  fluctuating  widely  in 
accordance  with  the  different  rumors  'in  regard  to  the  reorgan- 
ization. On  the  announcement  of  the  joining  of  the  two 
principal  committees  on  reorganization  the  price  reacted  some- 
what, in  the  expectation  that  the  demand  would  fall  off  if  the 
conttwt  for  control  was  ended.  There  has  also  been  an  in- 
creased  business  in  the  Wabashes  and   San   Francisco  stocks. 

There  have  been  few  other  special  features;  Manhattan  Ele- 
vated had  a  sharp  advance  on  rumors  of  an  increase  in  the 
dividends  to  7  per  cent.  The  coal  stocks  have  been  active  oa 
a  report  of  a  prolMtble  advance  in  the  price  of  coal,  which  was 
afterwards  made. 

To-day,  Friday,  the  market  was  dull  and  prices  generally  a 
fraction  off,  though  closing  a  trifle  firmer. 
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NEW  TOKK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  AUOUST  13,  AND  SINCE  JAN.  1,  1886. 


BTOCKB. 


HIGHEST  AND  LOWEST  PRICES. 


Satorday. 

Aug.    7. 


Active  RR.  Stocks. 

CanaiUan  facltto 

CiWiuta  Boutlieni •••. 

Central  of  New  Jersey 

central  Paelflo 

Ckesapeake  AOhio --- 

Do  Istprel.., 

Do  2(lpref... 

Chicago  &  Alton 

QUloago  ISmllni^on  AQalncy 

Chicago  MUwaiikee  &  St.  Paul. 

Do  pref. 

OUoago  <&  Northwestern 

Do  ptef. 

Obloagn  RooS  Island  &  Paolflo, 

CWcago  St.  Louis  &  Pittsburg. 

Do  pret. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pre(. 

ClevelanrtCol.Cln.&Tnaianap. 

Columbus  Hocking  Val.  &Tol. 

Delaware  Lackawanna  &  West 

Denver&  KloG..  assessm't  pd 

East  Tcnn.  Va.  &  Ga.,  ass.  pd. 

Do  i>ret.,  aea  pd. 

Evansville&Tcrre  Haute — 

Fort  WorlU  &  IJouverClty 

Green  Bay  Wluona  &  St.  Paul. 

Houston  &  Texas  Central 

nUnols  Central 

tadlanaBlooiulngt'n&West'n 

Lake  Erie  &  Western 

Lbke  Shore  &,  Mich.  Southern. 

liong  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  oonsol.. 

Memphis  &  Charleston 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  prel. 

Minneapolis  £  St.  Louis 

Do  prel. 

Mlgsonrl  Kansas  &  Texaa 

Missouri  Paciflo 

Mobile  &  Ohio 

Nashv.Chattauooga&St.  Louis 
Kew  York  Central  &  Hudson. 
New  York  Cluo.  &  St.  Louis 

Do  pref. 

Kew  York  Lake  Erie  &  West'n. 
Do  pref. 

Htfw  York  A  New  England... 
Hew  York  Ontario  &  Western 
New  York  Susq.  &  Western. .. 
Do  pref 

Norfolk  &  Western 

Do  pref , 

Rorthem  Facliio , 

Do  pref 

Ohlo&  Mississippi 

Ohio  Southern 

Oregon  &Tran8-Contlnent»l.. 

Peoria  DecaturEvansville 

Philadelphia  &  Beading 

Richmond  &D,anvllle 

Eichm'd  &  West  P'ntTerminal 
Bt)chester&  Pittsburg... 
Rome  Watertown  &  Ogdengb'g 

Bt.  Louis  &  San  Francisco 

Do  pref 

Do  Ist  pref 

Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Minneap.  &  Manitoba. 

Southern  PaclflcOo 

Texas  &  Paciflc 

Union  Paciflo 

Wab.  St.L  &P.,P.Com.rcpt8. 
Do  pref. 

Sttacellaneons  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Iniprovemcnt  Co 

Oregon  Railway  &Nav.  Co... 

PaciticMail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Kxpress  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Atlant!c<fe  Paciflo 

Boston  &  N,  Y.  Air-Line,  pref. 

Cedar  Falls  &  Minnesota 

OBntral  Iowa 

Clncln.  Ind.  Ht.  Louis  &  Chic. 

Olaclunatl  Wash.  &.  Boltim're. 

Do  pref. 

Cleveland  APlttshurg 

EUzabetht.  Lex.  &  Big  Sandy. 

Harlem i 

Manhattan  Beach  Co 

Morris  &  Essex 

Hew  York  Lack,  ife  Western... 
Hew  York  New  Haven  &  Hart. 

Oregon  Short  Line 

Pltteburg  Ft.  W.  <fe  Chicago. 

Quicksilver  Mining  Co 

Do  pref 

Richmond  A  Alleg., receipts.. 
Bt.  Louis  Alton  ATerre  Haute. 

South  Carolina 

UWca  &  Blnck  River 

Cameron  Coal 

Hew  Central  Coal 

Tennessee  Coal  A  Iron. . 


670b 
40 

•11 
145 


67'>8 
4(>>s 
5512 
44^ 
10 
17>4 
12 
I4514 


136     ISO's 

9314    9414 

123     1231? 

11413115% 

143      144 

I2714  I2714 

14        1431 

34I3    36% 

112  11238 
60  61 1« 
30%    30% 

130i£  1311s 

30       3138 

638      6% 

15=4    1534 

891a    89ia 


Honday. 
Aug.    9. 


671s  6714 

45  45% 

53  M  54"8 

43%  44% 


•9% 
*17 


10 


Tuesday, 
Aug.  10. 


Wednesday, 
Aug.  11. 


11       11 
3tii3    3612 

139  139 
1713  18 
1013  IOI2 
8814  8986 
95%  96% 
46  46 'e 
55       55 14 

124     I2412 


39 
8II3 
'67 
92 

2138 

46% 
31% 
111 


40 

82 
70 
93i« 

217t 
47 12 

S23b 
112 


64       65 
11012  11114 


9 
21% 
33I4 

*7538 

45 
19% 
718 
21% 
17ifl 
45 18 
28 14 
■6138 
24 12 
163i 
33% 
26 
25Te 


914 
21% 
33 '8 

7738 
46 
19% 
8i« 
22 
I8I4 
4618 
28% 
6218 

2478 

17 
3414 
26% 
27 


ll^e   ll'e 
14514 14514 

135%  135T8 

92%    9358 

12213  I2214 

II419  114% 

144     144 

127     127 

14       14 

34%    35 

4313  497a 

111     1121s 

5912    60 

2914    3OI4 

129%  130% 

3013    3114 

6i8      6S6 

I412    15i« 

88%    89 


6738  6738 

45  4513 

54  55 

43'8  4458 

♦9I3  10 

17  17 

•11  12 


•11       12 


17% 
•10 

88 

95% 

46 

54 
124 

39 

80% 
•68 
*91ifl 

21 

451s 

3138 
110 


17% 
11 
891s 
96 
465b 
5411; 
124 
39 
81 
70 
93% 

21=8 

47 

32 

111% 


6358    6378 
IIOI4  111 


9 
21 
33 


9 

2118 

3368 


31 


alls 
5 


2714    29I3 
5714    58 
IHI4IIII4 


109     109 
II6I4  II6I4 
381a    385$ 


15% 
57=8 
19>4 
32% 

30 

80% 


16 

5838 

1914 
33% 

30% 
82I4 


99=8  10038 


107%  108% 
5714    58% 


67%    6758 

■142  144 

'110  111% 

'63  65 

128  130 

838   8% 
•100%  102 
18%  1914 
19%  20 


75%  76% 

4458  4538 

1938  1936 

658  6^8 

21%  21% 

17%  I8I4 

45%  46I4 

27^8  28I4 

60%  61=8 

24%  24% 

16%  17 

32%  3378 

25%  26% 

2578  26I4 


135%  13578 

92%    9338 

122     122% 

114      11478 

144     144 

126%  126% 

13       13 


4878  49=8 
112  112 
58  59% 
29%  3014 
129%  130% 
30%    31 

6I4      6% 
14%    15 
8978    8978 


11%    12% 


137%  137% 
17%    18 

•10       11 
88%    88  78 

•95%  96 
4578  465e 
52%  53 

124     125% 


6714    67% 
45       4558 
54%    55% 
44%    44^8 
•9%      9% 
17       17 
•11       12 
140     146 
136     136% 
9258    9358 
122     122 
1137e  115 
144     144 
12678  12679 
•13%    14% 
•32       85 
48%    49% 
111     112% 
58%    59% 
30       30% 
129%1305e 
31%    31% 
6%      638 
1479    15% 
90       90 


Thursday, 
Aug.  12. 


1258    1338 
' 39 

135%  135% 
17%  17% 
10%  10% 
88%    89 

•95%    96 
4638    467b 
52%    53 

125%  129% 


30%  81% 

•68%  70 

93  93 

21%  21% 

45%  40 

3138  32% 
110%  111 


63       63% 
110%  111% 

878      S's 


3338  34 

76%  77% 

44%  4579 

19%  20 

'678  7% 

21%  21% 


17% 
4538 
27% 


30% 

"74% 
28% 
57% 

110% 

50% 

'108% 

115 
38% 
15 
57 

1838 
3238 


31% 

5 

74% 
29% 
5S% 

110% 
51% 

109% 

115 
38% 

1576 

57% 
19% 
33 


6058    61% 
•23%    24% 


32%  3338 
26  26% 
20%    26=8 


'30%    31% 
4 


37a 
6% 


379 

6% 


•22       25 


♦33       34 


5% 
20 

9 
34% 


5% 
26 

9 
35 


120     123 
17%    1778 


66       56 


2979    30% 
79%    81 
9958  100% 
21       21 

107     108 
56%    5778 

135     135 
66%    67% 

'142     144 
110%  110% 

64       64 
•128     130 

•8  866 

'100%  102 

18  18% 

19%  19% 

93  94% 

379  379 

639  638 


14%    14% 


106%  106% 
"♦4%  ".5% 


35       35 


18%    18% 
"56"  "58" 


27 

57% 
110 

50 
109 
115 

3838 

1578 

57% 

19 

32% 

29% 
80% 
9979 
21 

103 
57% 

13434 
66% 


2S% 
57% 

111 
51 

109 

115% 
3878 
16% 
57=6 
19% 
33% 

30 

81% 
100% 

21% 
108 

57=8 
134% 

67% 


142%  143% 
109%  111 
64%    64% 
•128      130 

8  8% 

100     102 
*16%    18% 
19       19 


3%      378 

578      6% 


20        23 
•235     250 


141%  141% 
107%  107% 
208     208 
'32       84 
148     148 


11%    11% 
'120     123 
17%    17% 


54       54 


81%  81% 

-67  70 

'91%  93 

21%  21% 

4579  46 

32%  33 
110%  111 

•14  15% 

63  64%l 

110%  11138 

87a     878 

20%  20% 

3379  3438 

78  78% 

4479  4578 

19%  19% 


66%  67% 

435a  45 

5439  5479 

44  44% 

9  9% 

17  17 

•10  12 

i35%  135% 

92%    92% 

121%  122% 

11338  114 

142%  143% 

12656  12679 

1379    14 

•32       35 

4739    4858 
109%  110% 

57%    58% 

29%    30 
128%  130% 

3138    31% 
6%      6% 

14%    1479 
•88%    90 


13 

•37 

135% 
17 
10% 
87% 
93% 
45% 


13 
39 

13658 

17% 
1078 
88% 
96 

4638 


129     130% 


7 
21 


7 
21 


1739    17% 
45%    46% 
28       28 
60%    61% 
2459    25% 

•16%  17% 
32%  33% 
2li%  267g 
26%    27% 

140     150 
30       30% 

5 

75 
29 


79%  80% 

07  67 

•91%  93 

20%  21 

45  45% 

31%  32% 

109%  110% 

•14  16 

02  62% 

110%  111% 

9  9 

20  20 

33%  34% 

•77%  79 

43%  4478 

20  20% 

7  7 

20%  20% 


Friday, 
Aug.  13. 


Salee 
of  the 
Week, 
Shares. 


6638  6658 

4379  44% 

54%  54% 

43%  43% 

9%  9% 

17  17 

•10  12 

i35%  i35% 
91%    92% 
121     121% 
113%  114 


126     126 
•13%    14% 
•32       35 

47%    48 
109%  109% 

57%    58 

29%    30% 
129%  130 

30%    3138 
6%       6% 

1459    1479 
•88       90 


•11%  13 

'  38 

136%  136% 

17  17 

10  10% 

86%  88% 

95  96 

4434  46% 


130%  131% 
38       38 
79%    79% 


1,520 

10,975 

16,870 

3,785 

300 

1,163 

20 

270 


Range  since  Jan.  1, 1886. 


Lowest. 


61     Feb. 

34%  May 

42%  Jan. 

38     Mar. 

7     May 

13     Apr. 

8%  May 

-      ,138     May 

2,737 1 128%  May 

113,325i   825a  May 

l,616;il6     May 

50,014|i04%May 

382,135     Jan. 

652  120%  May 

1,550      9%  Mar. 

2,500    ^        ^ 

57,955 

4,110 

6,545 

6,600 


Highest. 


128,005 

5,285 

12,192 

7,600 

600 


441J  45 

2739  27% 

60%  61 

24%  24% 

16  16 

32%  32  79 


26 
26% 


27 

!7 


28%    29% 


'73 
28 


53=8    5878 
110     110% 

49%    50 
108%  109 
115     116 
3779    383e 
15%    17% 
50%    57=8 
19%    20% 
3369    35 

29       30% 

80%  81% 
9979  1007^ 
2279    23 

106%  107 
50%    57% 

135     136 
66%    67% 

142  142% 
109%  109% 
64%  61% 
128  130 

8%      8% 
100     102 


27%    2838 
57%    58% 

109%  110 
50       50% 

'1087a  109% 


'18%    19 


379      379 
6%      6% 


38  38% 

14  15% 

56%  567e 

19%  19=8 

33  34% 

29%  29% 
80%  80% 
90%  100% 
2178   21.7a 

106     107 
56%    5H79 

133%  135 
60%    66% 

141  143 

109  109 

'63  65 

128  130 


'100     102 

•14       18% 

•18%    19% 


91%    91% 
20       20 
45       45 
31%    32% 
10058  109% 
•14       16 

'61% 

109%  110=8 

869  868 

19%  19% 

33  337a 

7659  77% 

4369  4436 

-19  20% 

679         678 

•20%    21% 


44%  45 

27%  27% 

5978  60% 

233a  237e 


32%    32% 
26%    27% 
26%    26% 
'140     150 
28%    29% 


' 74 

27       2836 
57%    58 
110     110 
47       47 
lOS'e  10876 
113%  113% 
3734    38% 
11%    15% 
55%    56=8 
19       19=8 
33       34% 

29  29=8 
79%  80% 
99%  100 
2169  2158 
106  106% 
56%    57 


66%    6669 

140  143 

•108  109% 

64  64% 

128  128*4 

7%      7% 
•100     102 
14       19 
18       19% 


•359      4 
*5%      6% 


•140     142 
•107     108 


32%    33 
"5 


7 
27% 


•32       35 


'120     123 
17%    17% 


•20%    24 

'235     2-10 

14       11 


107     107 


•32       33 
147%  147% 

•5 
*23       27% 


•30       35 


120     123 
1759    1734 


3%      3% 
5%      5% 


•20%    24 


•31%    32% 
148     148 
•5  7 

•24       26 


35 


120     123 

18%    18% 


8,515 
100 
1,420 
2,067 
1,390 

79,023 
2,041 

31,723 
1,300 

12,709 
4,700 
3,720 
200 
500 
4,400 
2,700 

53,250 
3,033 


7,900 
40,630 

1,027 

780 

68,895 

2,300 
33,125 

3,015 
980 

1,600 

3,165 
10,880 
10,490 
26,507 

2,510 

1,210 
24,895 
10,025 
34,710 


4,069 


100 

18,725 

9,700 

670 

2,752 

279 

800 

2,045 

119,502 

40,230 

15,880 

28,206 

8,100 

18,645 

16,681 

1,557 

4,417 

24,633 

335 

36.545 


26%  Mar. 

35%  Mar. 

97     Mar. 

43%  Mar. 

207e  May 
115     Jan. 

21%  May 
438  June 

11%  June 

67%  Jan. 

15  May 
8     Jan. 

25  Mar. 
135%  Aug. 

12  July 
7%  July 

76%  May 

80     Jan. 

335a  May 

32  Mar. 
120     Jan. 

29     May 

61%  May 

22     Jan. 

50%  Jan. 

16%  Mar. 

40%  Mar. 

21  May 
100%  Mar. 

11     May 

43%  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  Miiy 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
1938  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 
75  Miir. 
27%  Apr. 

338  Jan. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

30%  Mar. 

7%  .-^pr. 

44%  Mar. 

12  May 
2338  May 


17  68%  July  14 
4  47%  Aug.  9 
18;  57%  Mar.  3 
24  4479  Aug.  4 
6  13%  Jan.  8 
30  21%  Jan.  6 
111   15%  Feb.  13 

17  140     Aug.  11 

15  140  Jan.  5 
4  9639  Jan.  2 
3125  Mar.  3 
4  llC6a  JnneZl 

18  144     Aug.    9 

14  131  Feb.  17 
24'  15%  Jan.  5 
24;  36%  Aug.  7 
24 1  50%  June  18 
24  116  June  18 
24  61%  Aug.  6 

3  38%  Feb.  17 

19  135%  Feb.  13 

4  31%  Aug.  13 
25!  634  Aug.  7 
24  1534  Aug.  7 
29!   90     Aug.    2 

4    25%  Feb.     1 

16  1338  Apr.  19 
231  37%  July  20 
11  143%  Feb.     9 

17  2878  Jan.  5 
15!   18%  Jan.     5 

3    90%  Feb.     » 

20  100     June  21 

3  47%  Aug.  6 
25'   56%  Aug.    3 

2  131%  Aug.  13 
19!  40     June  23 

4  S3  Aug.  3 
28!  71%  June  3 
18!  95  June  10 
24  23  June  9 
24    51%  Jan.     4 

3 1  33  Aug.  11 
24  11439  Jan.  11 
22  17  Jan.  5 
29!   05     Aug.    7 

4,11138  Aug.  11 
24 i  10     Jan.     5 

41  23     Jan.     5 

3!  3438  Aug.  11 
is!  78%  Aug.  11 
24|   47%  July  28 

3]  21%  Jan.     4. 

1!  8%  Jan.  2 
25 1  24  Feb.  9 
25!  18%  Aug.  9 
25)  47     Aug.    S 

4!  2958  July  27 
27;   62%  Aug.    6 

3,  26%  Mar.  5 
24  19  Jan.  4 
24 1  35%  June  21 
24    27%  Aug.  13 

5!  31     Mar.    8 

1150     July    1 

6,  33  Feb.  2 
10 1  5  Feb.  15 
18:  79%  July     8 

5l   29%  Aug.    9 

5'  5S7a  Aug.  11 

5  114%  July  15 

15  07  Apr.  13 
26:114  June  16 
19  11878  Feb.  25 
17  41%  Apr.  24 
301  17%  Aug.  11 
24:  59  Aug.  6 
14l  20%  June  23 
20|   35     Aug.  11 


21  May  4 1  30%  Aug.  6 
747BJnno  3111  Feb.  8 
87%  Jan.  18  10S%  Feb.  13 
16  June  8  31%  Mar.  6 
93  May  4  10934  July  23 
49  Feb.  231  07  Jan.  2 
128  May  3  13779Feb.  9 
60%  June    9,   7579  Jan.     9 

190  141     June    1150  Feb.  12 

212  101%  Jan.  2S, 111  .\ug.  10 

287    51     May  15:   60  Feb.  26 

150  119     Mar.  20:130  June  22 


3,710 


340 
1,100 

700 
1,010 

472 


310 
60: 
340 
34' 
3001 
135 
100 
100 
200 
310 
100 


1,267 
"700 


7 

May 

41 

9% 

»6 

Apr. 

30|101% 

11 

Feb. 

13 

19% 

13 

Mar. 

24 

23% 

70 

Jau. 

18 

95% 

2%  Juue  10; 

4% 

5 

July 

7% 

1461^ 

3  Jan. 

11  153 

16 

Mar. 

24: 

22 

213%  Mar. 

31 

.>40 

14 

Ausr. 

12, 

21% 

132%  Jan. 

9: 144 

100%  Jan. 

20  109 

204%  Jau. 

18 

.ill 

19%  May 

8 

33% 

141 

Jan 

2 

1,10 

4%  Jiino 

•-» 

8 

20 

May 

IV 

29 

2 

May 

y 

10% 

27 

June 

46 

10%  June 

24', 

16 

120%  July 

28(125 

9 

Jan. 

13 

21 

9 

May 

4 

15% 

38 

Mar. 

25 

50 

Jan.  5 
July  23 
July  29 
Jan.  5 
July  29 
June  11 
June  19 
Aug.  2 
Aug.  4 
Juue  30 
Mar.  e 
Juno  8 
June  1 
Mar.  3 
July  28 
Mar.  6 
Jan.  6 
July  16 
July  2 
Feb.  3 
Jim.  11 
Juno  10 
Juue  1 
Feb.  15 
Aug.    6 


•  These  are  the  prices  bid  and  asked ;  no  sale  wlas  made  at  the  Board. 
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({UOTATiONS  OF  8TATE  AND  RAILBOAD  BONUS,  AUGUST   13,   1886. 

8TATK  BONDS. 


BSOtrlUTIXS. 


Ai>taa*-OUM  A.  ISM. 

a—  B,«a.  IBM ~. 

OUuC.4«,190« 

•a,  10.aiM.lM0. ....... . 

Arkanaa*— Ss,  tondaa.... 

Ti.  L.  Rook  *  Ft.  a.  laa. 

Ta.  U»mf.±  L.Roak  fUl 

Ta,  U  B.P.  B.  *  N.O.  BB 

T«.lCl«a.O.*R.Il.KB. 

la,Aik»iuaar«Di.  RB. 

—  -  ^^^V7a.  «Ma..l»14 


BM. 


105 
lOTV 
103 
107 

10 

17 

17 

17 

17 
• 


BXOUKITIKB. 


tl<i 


Bid. 


Klaaoarl— 8a.  1887 

6a,An«18i6 „ 

aa,d«*  1889  or  1890.... 
Aarl*norl7BlT.,(iae'n 

Taadlag.  1894-95 

HananMkl  *  8t.  Jo.,  '89.  i 
Naw  York-ea.  rag.,  1887  < 

•a.  loan.  1881 

6>,lau,  1899 

.,    la,  loan,  1893 

lll>ilia\  I(.C'aroUa»-«a.oid.J.*J. 

91% I    FnniUng  aet.  1900 

77       77%  I    Saw  bonda.  J.AJ^'M-S' 


102 

104 

107% 

113 

118 

101 

103 

118 

115 

130 

35 

11 

23 


Aak. 


BKOUSITIB8. 


N.  CaraUn*— Contlnoed— 

Snoolaltax.  (.'Usa  1 

Oonaal.4a,  1910 

ea,1919 

Ohio— 6s.  1886 

Uhoilc  I^•!.— 6s,  cp.,:S93.t 
Sotuh  CarollD*— 

8s,  Don.fiindabla,  1888. 

Blown  eonaaili  ea,  1888 
Twinaaaae    9^old.l893.8 

ai,Baw,lwi«.1900 

•LB«ran1aa,1914. 

^p'Mla«.3.4.8.«a.l913 


10 
100 
128 
101% 
ISO 

6% 
108 
65 
6« 
85 
75 


.». 


8B0URITIS8. 


10% 


8^ 
110 


Tennaasee— Contlnae  A  - 

New  Hetllem't— 68, 1913 

Ss,  1013 

3»,  1913 

Virginia— 6s.  old 

8a,  new,  1886 

6a,  oonsol.  tionda 

8a,  eX'-jiatar«d  coapou. 

es, oonsol.,  3d  Sanaa.... 

6a,detarre<l 

DUtriotoi  Colnmblk— 

8.85s,  1924 

Fnndlng  5s,  1899 


Sid.     Ask. 


106 
102 

79 

47 

47 
100 

54% 

65 

13 

119% 


13^ 


RAILROAD  BONDS. 


8BCCBITIK8. 


Ballroad  Honda. 

Makiac  Paad.  8a,  l»ll. 
Aa  A  PM.- tat.  »«.  19ia 
■llWWi  »  TITlll 

^ajs&."r:'..'.''.': 

kSI.L 


Bid. 


8BCCBITIE8. 


85%   86 

1. 


Dai.  A  Hod.  Canal -lat.7s 

lat.aBL.7B.1891 1 

CoavOT/Za.  18»4 

laCKDlT.,c»..7aJ917; 

Alb.  A  Snao.— latTlt.. . 

1  at.eaaa..(aar.7a,  1906 

I  at.oona..c«ar.8a,1906 

Baaa.  A  tlar. — 1  si,  cd.  .7a 

:>anT.ABloOr.— l<t..Ts..  I 

la<,aM<oL.7a.igiO 

Tnat " 


Bid.  !i 


• Ins 

;118 

•130      121 
US     lUi 
106     . 


kOMTAW. 

lat,5..Hf: 
Baff.  N.  Y.  .t  I 


■  !4%! 
111% 


0*B.< 


,  t  C*.  raoatpta ....  I 
8a.Pk.A  PMi.-lat.7sl 
AlUaO.  WaaC— lat.8a 


OMlwAAItoa- 
aiaktulaiHt. 

8d,7s.Vm" 
M.  L.  Jack.  ,t 


t>a«  If  M>  AMarq.— l»L»a 

I.aad■Taat.3<•^  B.  A.. 
i><!4.  BarC.A  Alp.-Iat.8a 
':  T.Va. «  U.-lst.7a.l800 

laL  eoos..  5>,  Traat  me. 
Ki  «p.lt  la  13.  Tr.  r«c. 

[M*lalaaal5s.I'J30 

^UtLCA  X.— •).f.aab..c.C«, 

!«t.  «».  1980  

'  »i.ABI«HwuiT-6a. 

'tmSVitltli'. 

•~1.4%«.19n. 

a.6ab  19S0.I 

...idifi;  iiJw 


Kaor(.,  1 
l«a«I>aet 

ax.r.A  t.-iiL7a4U8 

M.  Y.  L  B.  AW.Z|r»M8a 


:i4i 

'122 

ic«%,uos ' 

81  1  83% 
-8*       84 

•81       83% 

75    il 

I   39 

108% ' 

123    I 

99      lUO 
•91%    93 

107%  i:o 

56%::;::: 

■iO»% 

iVi" '::;:::! 

■1I9>.  

'113 

•i'ss'^: 


la.  DI».-».  ( 

Waklnftu: 
Ssarar  Ulr.-  . 
Plata  4a.  1V2: 
C.B.I.AP.-9.. 
BXL  A  Col., .-. . 
Kaak.AOM    < 
ka<II.J.- 

itr.' 

jai,^'r< 
B.— Caa.r'1 
Aa.irkAlap.-:u.i 
Ma.  MU.  A  »t.  P  - 
lat.i«a.  P.  U.  l>t!H 
td.7  8.1—    >■    ■■ 
lal,  7i.  « 
laLLa 
-.l,I..t 
a».l.  d 
al.  C.  A 
asol.  T 

1.7s.  !..«  I'   r.«' 

f.^,  n.  Vf.  HIT.,  lu.  1  ' 

lat.5a.LaC.A  bar.: 

V».>*l»B.I»i»   '  • 

,  H.  A  D.,  T 

kAPae.6; 

Oklo.AP.N\ 
jlla'IPt.  Wt..',.  1 
C.AUMap.lMT.Sa.  I 
Wla.AMlB.DI>.,5«.l 
TaraiiaalBa.l9U. 
Va«>  A  aa.  Sa,  Aaaa 
CMa.  A  Rartkwwt.- 


1'8« 


j.Aw3rwMtt 

Bsk^^^^ 

Bt.A  T.n.-lal.eons..iU 
ML  Vam'B-lsl,  Xa.  1  u'J:< 
KTaaa.AlB4»a.— 1st  cuds 
ntAP.Kai^->i.6a.l»20: 
rXW.A  OaaTc-laLOa... 
.aLHar.  A  O.Aal.-lai.aa! 


•118 
iS7 


-l.Kar.A8. 

M,  8a.  19.1 
■  r'lilurSr.A- 


■ti  1  ttniit-  ■ 
I  «  r»i  f.  -  : 
lat,  Waat«n, 
Ist,  WaeaA  :.-..  .-.     . 
3d.  aaaaaM.Mato  Uaa.  ttai 

Hi  Ml  aL  8a.  mi 

(aSrKAir.Tas.-lai.7sl 
iLOoa.— lata.  ia.  IV51... 

(»eM.3%s.  1951 

HBd.DlT.-Co  8a.  IHtw*..,- 
lfiddlaDlT.-itac..fta...  ' 
CHCUA  !(.0.-faajL.Ta| 


197%  108% 


117 

im 
luu 

li2 

84%    ..... 
108    1 110 

Ill) 


il3 


Isl. 

I        Oel.t 

Dab  A 
'   OaAr   '.    ! 
:nd.BLAW.    lat.pi<!{..T>, 

lal.  ft^a.  1900 

2d.54a,19a«  

Kaatani  DlT.-da.  1921 

niluuap.  D.AHnr.  -l^uTa. 

iiLA  UC  :(o.  -I  al,4<u(ul<l 

CaaBoa,8a,  1900  .. 


119 


>130% 
iVf 


ll«% 
98    I  P9% 
78    I  78 
00       94 

•::::::i:»!:! 

li:( 


fraa4.»4,l'< 


11  KB«ST!Aa-4at8a,lSw 
'  Laka  SlMra  A  Mlrh-aa.- 


Mtak-K 


3»Taan4a»»ta,te' 
BseaaabaAL.n.-l. 

DaaM.AMIn-^P  -1- 
I<»w»Ml.llaii.t-l.|    - 
Psnioaiil.t     :  .r. .  ..-, 
Cblo.a  ■■■ 
Wla.*  - 

H'.  ■-    1 
II- 

N  . 

k7a.li": 


M.  P.  MiK 
8a.  \v 

»*.-. 

'8.  Wis-  — l«t,  i.<.  111.111  • 
P.An.r.-l.t.»la,l»i»l 
'    "",.IU.-l«t,afror  I 

.  lat.'t«    '■•  '1 

4M81IM.I..AP.- 
S^AW.Iad.- 
•aalanrt  .  >:' 
CM«AH<  : 
Oal.Ai>r 

OaLH.vai.A  im.— i.- 


^4 


iis-^i 


Clvra.  P.  A  A.,  7s 
Hii«.AKrta-Naw  Ixla.T. 
Kal.  A  W.  PWraso-Ut  . 
IMI.  >L  AT.— I  at.7a.  IMMi 

"   "    ~        -DlT.baada 
■p..l«L7a.| 

jCoalll.-lsl.»> 

-1.  KB.  — Ul.7..«S 
"laol..  Sa.  inil 
-M.ll'l,-lat.7«.;i7 
<.  I  .U.A)(.B..|«1  <>..««•  ' 
.«alav.A  It.— Caaa,  7a.'imi 
C%rtl8a  l'Jir^a.1907!' 

H.OiAMnli  ..lat-rta  lu:ll>' 


118%  :•-■"'• 

lJi% 


;2tf 

:::i::ii'»<j% 

124  1 

1V3      128% 
iu3-a 

iV4%'ll5" 

io4' 

121 


A' 


104 
92% 


_  ulalMr.— »Ja,l'.i'_'"l 

>tl.  UDIT.— Ist,(te.ltf31| 
M,  la.  1980 1 

KwhT.AIMe.— lsl,7a  .1 

H.  A  !(  Ala.— H.f.Ua,t)>ll). 

lx>nlar.C.A  I>.-«a.li>:41; 

rraat  bands,  8a,  1933. 

l04O.8a,l»2t 

Psoa.  A  A  L  - 1  ai,8a.  imM 
KneAW.-ls«.8a,t»19 

■«aada«kT  lMT.-«a,l»l» 
.*(.  BL  A M.-lat,8lLl»19 
.oajaT.XAIb.AC-lai,asl 

(;aM.aiild.8a.l9i<< 

4MLil.orATax.-i 

CaablirtiiOo.-?* 


130 
1119 
1(13 

91 
'.15 
10<)%  107 

UU 

■56" 
123  Vt; 


103%  lot 

IC)     1- 


94 


103 


10J% 

111   I 

»rt% 


(ataa.  Bla*.— Iat.8a.l9u«, 

2iil8a.Ia«« 

Mas.Caal.-lat.7a.1011. 

1  at,  Jt..  7s,  sx.cp..8,7,A8l 
Tf  aw  a*.*»ntj«4    I. 


111% 
111% 


BBCURITIES. 


XlelLCent-Con«.7s,1908 
OmaoL,  5s.  1903 

Coop.  SsJioSlV." 

Jack.  Lan.A  Sa«.— 6s '91 
SlUw.<t  Vo— lilt. 6a,  1910 

Isl.  •■-    '         


"IH  

ia.1.  '  <)s,1931 

Xli  ■■>%,  1934 

A«'  :    c.tis.l93J 

.,.-lsl.7s.l9«7l 

-lat,7a,1909 

■  il 

>  tiiw  Kit — lat.7a,1910 

I    Pac.  Kxt.-l«t.  6a,  1931 

Imp.  *  E'iulpf-Os.1983 

lUnn.A  N.  W.— IsLSiLCld. 

M  0.B.A  T.-O«oLjia,lM0 

Oaaanl.5a.1930 

Con*..  Ta.  IMi.4.8 

'  inooma.  1911 

\la.-la(,7s,-90 

'.'lio— Nawoa. 

ix>iucvnU  Imat.  8a,  1 899 

IM.  BstMBlaa.  6a,  1937 

at.1.,  A  Cairo— U.  guar. 

M»-r«n%  la.AT.— lat,  Oa 

■    -.  7b.191'< 

I  ctiat.ASt.L.— lal.7a 

■a.  1901  

Caatnl-«<,  1887 

■  o«rta.,extiL  5s 

1  CAil  -l«l.op.,7a 

l>eb..Sa    inot 

Harlffrn- lat,  7a,  ooap. 
NY.  BlKT. -l.t,  7a,  luM 
V  V  1.  ►  ,,      .•.  Mna^.95 

.a,1910 

iti;7a! 

[.''-UWaiMi 
■olpn 


Bid.    Aak. 


131 


104% 
104% 


119% 


117% 
130 


104 
95% 
83% 


111 

116 

'ioS" 

73% 


129 

i03% 

136% 

m' 
'bi" 

81 


183 


105% 
108% 


116 


133 

iiio' 

105%' 

98    I 
83 
113% 


116 
139 
180%' 


SECPRITlBa 


9S 

95% 


10« 


'«..8a. 

lBt,6a« 
-•JT)..., 
1st, 8s    ,.-- 

'■»••♦• '}J1!? 

t  ,ti  .tM  118% 
'   100 
.!  lUS 
.    101% 

-;% 


106% 

:oi 

M 

g  ; 

110 

im)%  ioo»i 

i:»% 

109     



•119 


163' 
iiio' 

91 


:06% 

137% 
111% 
135  I 
136%! 

"83% 

83% 

1*0    I 

, I 

9« 

108% 

85 

<t8 
109 

lif 

100% 

lbs"! 

77%' 

iVs" 
lis 


10s  ' 

:iO'. 

119'. 


PennaylTunlA  R  R.— 
Pa.Co.^Sfniar.4  %s,lat,op 
Pa.Co.'«4%».reK.,1921. 
Plt:s.C.ASt.I..-lst,o..78 
Pitta.  PtW.AC— l8t,7s 

Sd,  7s,  1913 

8d,  7s,  1013 

Cler.  A  P.— Cona.a.td.,78 

4Ui.  a.  („  6s,  1892 

St.  UV.  AT.  H.-lst,R..7s 

9d.  7a,  1808 :.... 

8£nar..7a,1898.... 
Pina  C-k  R'y— 6s  ot  19.'»2. 
Pitta.CleT«.  A  Tol.— lat,B8 
Pitta.  MoK.  A  Y.-lat,  (la. 
RonmW.A  Og.-lsl,7«.'fll 
Con.,  Ist.  oxi.,  6s.  1922. 
Rooti.,tI'llt.-lst,8s,1931 
Cc>n.uil.,  l«t,  «8, 1933... 
Rlcli.<t  AllsK.-l't,  7s,1930 

Trast  Co.  reoalpu 

Blob.  A  Danr.— Ooni.,<.,0a 

DAbantara  8a,  1937 

AU.ACh.— lat,pr.,7s."97 

Inoomea,  1900 

8oloto  Val.— 1  St,  cons.,  7s. 
8t.Jo.  A  O'd  Isrd.-lst.ea 
Mt.  L.  A  Iron  Mt.— 1st,  7s. 

3d,  7a,lH97 

Arkansas  Br'oh— Ist,  7a 
Cairo  A  Kalton- Ist,7a. 
Cairo  Ark.  A  T.— lat.  7s 

Osn.  r'r  A  l.irr 5s,1931 

9t.I..  Alton  A  T.H.-lst,7s 

2d,nr«f.,  7s,  189« 

3d,  Income,  7s,  1894 

BolloT.A  Ho.  III.— lat,  8a 

BeUoT.ACar.— lat.Os,  33 

SCP.SMnn.A  Man.-Ut,7s 

9d,  6a,  1900 

DakoU  Kxt.-«a,  1910. 

latconsol.,  6s,  cp./103:i 

Mln^s  Un.-lat,  BsT  Wl^i 

SkP.A  OaL-lBt,Sa,1031 

80.  Car.  H'T-lat,  6s,  1920 

9d,  6s,  19»1 

Shenand^hV  — lst,7s,1909 

Oeneral,  68, 1921 

Sodas  BarA  8o.-lst,5a,jr, 
T«x.Cen.-lat,s.f.,7s,1909 

1st,  78,  1911 

Tol.40.C.-let.i».,58,lP36 
•Pol.  P.  A  W.-lat.  7s,  1917 

Trust  Co.  recolpta 

Tol.  A.  A.A  O.T.— lst,68,|r. 
Tax.  A  N.  O.— lat,  78,1905 
Hablna  UlT...lat,6s.l912 
Va,  Mid.— X.  lac,  6s,1927 
Wab.8t.UAPac.-«en.,as 
Truat  Co.  rfceinia 


106% 


141 
136 
133 

109% 
180 


110% 

iVo" 

90 
114 
107 


107 
108 


143 


100% 

ids'* 

11§% 
ua 


70" 

07 


12t 
104 
80 
106\-_. 
113% 

113%  lie 

•13 

no 

lis 

97 


116 
111 
106 
117 
110 
114 
130 
121% 


113% 
110 

-88 


106 


ii*i.  ua 

'4.1930 

lat,6a 


Ul 


Oil.  .to: 

Landgr.i 

Waat.  Par 

No.R'waj  11  .li  '  1-1, ■.« 
Ho.  Pac.  ipf  inl  -l-i.  i;a. 
So.  Par.  of  \rtr.  -I-l.  ils 
So.Pac.ot.V.Mfn  l-l.i)« 
Union  Pacini  -l.t 


114% 

-^:.\  i;» 

U|.(!,:M01% 
.    -104 


90 

:o3% 
ibl 

91% 

111% 


10B% 


116 

111%, 


lis 


106 

112%] 

•119%  120% 

113 

106% 
104 


116% 


HOi'lOS 


1.1. . 


LandKrant.,?  . 

Slnklnc  funil,  ia, 

Vjml.M.  1H9:i. 

CfMlalfral  Tniat. )!...., 

Uo  .'...  l;'07    •95% 

Xana.  Pao.— lat,U*,'U5  '1 M 

lat,  68, 1808..  

I>enT.I>lT.e8,aa8.,^90| 
lBt,eon»oL,ea.  I  Hid 

C.Br.D.P.-l».. 

AtCtP.-lal.i 

At  J  Co  .tW 

Or 


•112 
•116 

107 


116' 


121  •. 
120 


118 
107% 


1 

Mo.  1- ,. 

3d,7B,  l9lHi 

Pac.  nl  .Mo— lst,0a  .. 

2d,78,lH91 

St  L.  AH.  P.  -2<l,  «8,  CL  A 


1 105 
■96' 


8a.  Clam  c,  iW.. 

SCIaasH.  IWM 
.68,  r; 
lUjini- ' 
oan.  mo; 
Bo.  Par  .  ■ 

Kn-     •  ■ 

Ft 
Tex..>  •  ■  i.'i 

Oon»oi..ii«,  nm.'.i 

laoome  A  id.  irr.- reg. 

moo., 8a,  Ante. ep. nn 

Do        exAnr-cp. 

0#»n.  m.  *  t*r.  (U  Tr.r. 


102% 

100 

■117% 

il8"' 
'•105 
•105 


•103 


■101% 
64 
70 

«H% 
57 


114>j 

i!»7 

101 

IIH'-. 
117. 


1:0 

103% 

103 


56 


il •■-•l. 

OiMroJI  lliv.— If.*,  I'l'Jl.. 

CalroDlT.— 5a,  1931    ... 

Waba«h-Mor  I. ,  78, 1 000 
Tola  W.-l«t.oxt.,  7b 
1st,  St.  I..  Dlv-.,7ii/8 
2d,ext.,  7a.  1H93... 
Bqalp'ttKl«..7«. '8.1. 
Conaol.  oonv.,  78. 1007 
Ot.  W«8fn-lat,7B,^88 
2d.  7b.  inn;t 

Q.ATol.-lBt,7B,  l*.tn 
Han.  A  Xaplea— l4t,7H 
Ill.AHo.Ia.— lst.ei..tl« 
BUUK.C.AN.— K.e.7fl 

OmahsDlT.- lat,  78. 

Clar'<laBr-6s,1919 

Bi.f'iiui.nKc— i8t,6» 

N        '  !  -lat,  ■7i 

W.s;  adlT.,08 

Ti..  l|lt8... 

West  .^iiiin*— iat.(rn«r.,4B 
wro8t.Un.TaL— 78, 1900 
7s.  1000.  res 

V  U*  'i't'li'i/riinli  —7..  HW»I 

■      •    ■  -    '   ■  '        "'1  1 


So.  I'ltu.    Nt,  i;»,  i;)ii'. 
Income  Itondn. 

Atl.  *  '•■■■      '•■•■     '"">.. 

Chi. 

E.!  ■< 

Or.K  "1 

Ini1.1il..t\v.    riin..lue.,Uf 

Ind'Bl>rr.(V  .•^p^'(l— 2*l,lnc. 

TrUHt  <'o.  rrcrlpls 

Loll.  A  WIlkuMli.  Coal- '«> 
Ijlko  RA  W.— Inc.,  7fl,'9li 

Hand'kT  I)1t.— Ino..l|i2(i 

Ijlf   HI  .t'M.in   ..Iiii-    7^,'1HI 
Mil,   I  ■■■■'-r 

Mn>'  "II 


Peonal>.<t  Kv — liic.,111'2' 
ETansv.DlT.- Inc.,  102i 
Roch.<tPllt»b.-Inc.l»'21 
Rome  W.  A  Og.-Inc,  78 
80  Car.  Rt.-I  nc.  fls,  19.S1 
«t.UA.AT.H.-I)lT.  brts. 
Ht.Ja.  A  "•rtlBl.-2d,  Ino 

Frpp  l.lat. 
CIn  AMp.-l«t.<:.C.A  I.,7' 
JeiriTi.iin  UH.-1bI,7«.'H1i 
N  .1  Mmilh'ii.1>U.8n».(l"'» 


80 
•78 

"95% 

108 

107% 

123 

"91% 

"eT 
00 


108 

iia'* 


12a 

18a 


83 

55% 

82 

112% 

■99% 

id' 

111 
08 


•93 
114 
100 
7i 
•96 
118 


'i02% 

\W 

121 

"82% 
96 


36 
-39 

29 

"33" 
•90 

23  H, 


30 


71% 
27  H 


01% 
98  >. 


110% 

So" 
40<a 

'78% 

"97" 

i'o'i" 


no 
93 

61 
8S 
91 
73% 

"81% 

65 

85 

113% 
107% 
101% 

"OT 
113 


115 
.01 


loa^a 
123 
121% 
106 

82% 
90% 

'ot" 


23% 

'«i% 

40 

■29% 


95 

24 

'56" 
110 
6!i 
34 


79 


74 
78% 

"9'8% 
38% 
40 
68% 

lis 


.««a  tMdar  -,  tbaaa  ata  laiaat  qacrUUana  mada  UUa  week. 
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New  York  Local  Securities. 


Biuk  Stwtk  L.Ut. 

Inanrance  Stock  LUt. 

[Prices  by  B.  S.  BaUey,  6>9  Pine  St.] 

COM  PAN  IBS. 

Par. 

PBIOB. 

OOUPANIBB. 

Par. 

PRICK. 

Marked  thus  (•)  are 
not  National 

BIO. 

Aak. 

Bid. 

Ask. 

100 

100 

25 

2S 

100 

100 

26 

100 

Zfi 

100 

100 

100 

100 

26 

25 

100 

100 

100 

30 

SO 

100 

76 

100 

26 

100 

100 

60 

100 

60 

100 

25 

25 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

30 

26 

60 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

170  "s 
Ul 

'.!be 

187 

120 

160 

200 

3200 

120 

■iM 

170 

117 

183 

12U 

110 

650 

1076 

133 

116 

s66" 

171 

iss" 

60 
100 

26 

26 

17 

20 

70 
100 

60 
100 

40 
100 

80 

60 

17 
100 

50 

60 

26 
100 

16 

60 
100 

40 

80 

20 

30 

60 
100 

25 

60 

60 

60 

60 

60 

37  "a 

36 
100 

60 

26 

26 
100 

20 

60 

60 

25 

60 
100 
100 

26 

26 

10 

60 

IB6 

90 

145 

170 

il5" 

116 

117 

80 
216 
236 

86 

96 
120 

80 
260 
133 
110 
216 

70 
110 
130 
140 

75 
118 
210 

87 

85 

UO 

6 

80 

60 
110 

90 
110 

87 
165 

80 
150 
100 
160 
100 
160 
100 
137 
120 
100 

65 

60 
110 
135 
125 
230 

160 

Amer.Ksohuige... 
Broadway 

Amer.  Kzohangre ... 
Bowery 

97 
150 

Broa<lway  ...... .... 

177 

Central 

Brooklyn 

180 

Citizens' 

120 

City 

yzo 

r^5 

CoBimerclal 

35 

Olty 

'221 

Eagle 

246 

OonUiiental 

Com  Kxchanxe* 

Kast  River 

Empire  City 

UO 
1U3 

Farragut 

Firemen's 

125 

Kleventb  Ward* 

lUO 

rUtliAveuae* 

First 

Uerman-Amerioan  . 

280 
140 

Globe       

117 

Fnltou .........  .. 

Greenwich ..— 

230 

Gallatin 

76 

Oartleld 

114 

106 
200 
106 
150 
285 
137 

109 

iio" 

136 

Germanla' 

I  All 

Oreenwlob* 

Howard   .. 

80 

Hanover 

126 

Imp.  4  Traders' 

Kings  C'nty  (Bkn.)* 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manalac.  ABuifd.. 
Mech.  <fc  Traders'  .. 
Mechanics*  (Bklyn) 

220 
95 

Leather  Manof'rs'.. 

Manhattan* 

Market 

96 

166 
157 
165 
130 
128 
130 
103 

6lHi 
130 
202 
ISO 
117 
120 
126 
125 

166 
i68" 

"ai" 

210  ■ 

120 
16 

Mecbanlos' 

Keohanlos'A  Trads' 

90 

HeroantUe 

112 

Montauk  (Bklyn.)-- 
Nassau  (Bklyn.)  ... 

100 

Merchants'  Eioh... 
Metropolitan 

148 
95 

Nassau* 

N.  Y.  EqxUtable.... 
N  Y  Fire 

165 

New  York 

So 

Hew  York  County . 

Niagara 

160 

S.  Y.  Nat.  Bxch.:.. 
Ninth 

North  River 

Pacific 

106 
166 

North  America*.... 

Park     

105 

North  River* 

Oriental* 

Peter  Cooper 

180 
105 

Faolflo* 

141 

Park 

163 
140 
107 
126 
118 
107  "a 

167 

130" 
117 

125 

People's* 

103 

Phenli 

star 

80 

Bepabllo 

70 

Bt.  "Nicholas* 

Stuyvesant  ......... 

117 

Seventh  Ward 

Second 

United  States 

Westchester 

WilUamsbars  City. 

140 
135 
246 

Shoe*  Leather 

State  oJ  New  York* 
Third 

13 
125 

140 

United  States 

201 

Gaa  and   City  Railroad  Stocks  and   Bonds. 
[Gas  Quotations  by  Gbo.  H.  Pbehtiss  <fc  Co.,  Brokers,  49  WaU  Street.] 


GAS  COMPANIES. 


Brooklyn  Oas-Light. . . . 
OlUzens'  Gas-L.(Bklyn) 

Bonds ;  . 

ConsoUilated  Qas 

Jersey  city  ife  Hoboken. 
Metropolltau— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.)....  Ill' 

Scrip 

PeotMe's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg.. .. 

Bonds 

Metropolitan  (Bklyn.) 

Municipal— Bonds 

Tnlton  Municipal 

BoilQS 

BQslUble 

Bonds 


Par. 


26 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var'e 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1,000 


Amount. 


2,000,000 
1.200,000 

260,000 
36,430,000 

756,000 

700,000 
3,600,000 
1,500,000 
1.000.000 

700,000 
1,000.000 

400,000 

130,000 
1,000,000 
1,000,000 
1,000,000 

750,000 
3,000.000 

300,000 
2,000,000 
1,000,000 


Vai  8 

Var 

A.&O 


Qnar. 
F.&A. 

Qnar. 
M.&N. 

Var's 
M.&N. 

Quar. 
M.&N. 
A.  X  O, 

Qnar. 
A.&O, 


M.&N. 
J.'&'j' 


Date. 
* 


May  5,'86 
Juyl,  '86 


6 

3 

5  

l'9Ja'el5,'86 
2>a  May  1,'~~ 
3  1902 

l>s  Julyl0,'88 
3  1902 

2  July!, '86 
2iii!May  I,  '86 
lis  Ju'el5,'86 
3'i,May  1,'86 
"  Apr.  1.' 86 
Apr.20,'86 
1900 


Bid. 


3     Julyl,'86 
31a        1888 
3     Jtayl5.'86 
6  1900 

2  "a  Apr.  1,'86 
6    i      1899 


113 

73 
104 

81ia 
150 
114 
106  "a 
103 
110 
100 

71 
102 
100 
183 
112 

87 
105 

les 

106 
116 
110 


Ask. 

114 

75 
107 

82 
155 
117 
1081a 
106 
115 
102 

75 
104 


136 
115 
90 
110 
164 
109 
120 
113 


rQaotatlons  bj  H.  L.  Gbjint,  Broker,  145  Broadway.] 


Bl'okerSt.<fePult.P.— Stk       100 

letmort 1,000 

Br'dway&7thAv.— St'k.  100 

Istmort 1,000 

2dmort 1,000 

B'way  Surface  bds.guar.   1,000 

Bondsguar 1,000 

Brooklyn  City— Stock 10 

Istmort 1,000 

Bklyn.  Croastown— Stock       100 

1st  mort.  bonds 1,000 

Bashw'kAv.  (Bkln)— Sfk  100 

Central  Crosstown- Stk.  100 

Istmort 1,000 

Oont.Pk.N.4K.Biv.-Stk  100 

Consol.  niort.  bonds 1,000 

Ohrlst'ph  rAlOth  Str-Stk  100 

Bonds 1,000 

I>ryDk.E.B.A  Bat'y— Stk  100 

1st  mort.,  consol SOOAc. 

Scrip 100 

Blghth  Av.— Stock loa 

.  Scrip 100 

tSd  A  G  r'nd  St.  F'ry— Stk  1 00 

Istmort 1,000 

«2dSt.ManIi.<)kBt.N.Ave  100 

Istmort 1,000 

Sd  mort.,  income 1,000 

Hon8t.W.8t.AP.F'y-Stk  100 

Istmort 600 

ninth  Ave 100 

■aoond  At.— stock 100 

Istmort 1,000 

o.9SS"°' 1.000 

BIzth  Av.— stock 100 

-I'tmon, 1000 

Third  Av.— stock 100 

Bonds 1,000 

Iwonty.third  St.— Stock.  100 

Istmort 1000 


900,000  J.  &  J. 

700,000, J.  &  J. 
2,100.000  Q.-J. 
1,500,000  J.  AD. 


600,000 
1,500,000 
1,000,000 
2,000,000 

800,000: 

200,000 1  A.  AG. 

400,000  J.  A  J 


J.  A  J 
J.  A  J. 
J.  A  J. 
Q.— F. 
J.  A  T 


600,000 

600,000 

250,000 
1,800,000 
1,200,000 

660,000 

250,000 
1,200.000 

900,000 
1,200,000 
1,000,000 
1,000,000 

748,000 

236,000 
2,600.000 
1,200,000 
1,600,000 

250,0001  a— P. 

500,000  J.  A  J. 

800,000!     Oct. 
1,862,000  J.  A  J. 

lOO.OOOiM.&N. 
1,050,000  M.AN. 
1,500,000  K.  A  A. 

600,000  J.  A  J. 
2,000,000  Q.— P. 
2,000,000|J.  A  J. 

600,000  Lq.— P. 

250,000  M.AN. 


Q.— F. 
Q.-J. 
M.AN, 
<i.-J. 
J.  At), 
Q.— F. 
A.AO. 
Q.-F. 
J.  A  D. 
F.A  A. 
<i— J. 
FA  A. 
(i.-F. 
A.AO. 

mVa's. 

J.  A  J. 


7 

3 

6 

6 

5 

6 

2 

6 

4 

7 

2 

1>. 

6 

lia 

7 

l>a 

7 

2 

7 

6 

2 

6 

3 

7 

a" 

6 

2 

7 

3 

6 

6 

7 

3 

7 

4 

7 

ih, 

7 


28 
114 
185 
107 
107 


July,  1886 
July,lH00 
Jan.,  1886 
June.1901 

1914 

1924 

1906 
Aug.,  1886 
Jan.,  1802 
Apr.,  188G  .„„ 
Jan.,  1888 1 105 
AU)(.,1886|140 
July,  1886|l80 
Nov..l922illS 

July,  1886 

Dec,  1902  120 
AuB.,1886  180 
Oct..  1898  110 


190 
106 
150 


Aug.,lS86 
June,  '93 
Feb..  1914 
July,  1886 
Feb.,  1914 
AUK.,1886 
April.  '93 

"1910 

1915 

Feb.,  1886 

1894 


;July,  1886 

1910 
May,  '88 
Aug., 
July, 
Feb., 
Jan., 
May, 
May, 


'88 
'90 
•86 
'90 
•86 
'83 


113 
105 
200 
107 
225 
112 

40 
109 

68 
126 
113 
120 


106 
106 
216 
110 

ill" 
240 
112 


30 
118 
200 
109 
IO8I1 
100 
100 
200 
110 
160 
112 
ISO 
166 
126 
136 
125 
136 
118 
180 
115 
107 
216 
110 
245 
117 

4Sla 
112 

621a 
135 
118 
130 
200 
108 


220 
115 
300 
113 
255 
114 


•  This  coin  lan  sBowa  last  dividend  on  ttocka ,  but  date      maturity  of  boii  *r 


(Jaotatlons  in  Boston,  Flilladelptiia  and  Baltimore. 


BBCURITIBS. 


i-. 
JI27I3 

nioig 


BOI^TON. 

Atcli.  A  Topeka— Ist,  7s. 

Land  grant,  78 

Guaranteed,  '78 

Plain,  6s 

Murt^age,  6s 

Mortgage,  4ia8 

Truiit,  68 

Bur.  A  Mo.iu  Neb.-Ez't,6e 

68  nou-exempt 

4s 

Land  grant,  7s , 

California  So.-6s 

Cone.  Vermdiit,  5a 

Chic.  Burl.  A  No.— 6s 

Chic.  K.  c.  A  Weat'n-es. 

Incomes 

Easi'rn.  Mass.— 68,  new.. 
Frem.Elk  H.AMo.V.-Os.. 
K.  c.  Port  Scott  A  G.— 78 
K.  Olty  Lawr.  A  80.— 6s. 
K.  Olty  at.  Jo.  A  0.  B.— 78 
K.  City  Sp'rt  A  Mem.— 6s 

K.C.  Clint.  A  Sprlngf 6s 

Little  R.  A  Ft.  8.-78 
Mar.  H.  A  Ont.— 1925,  6s. 

Mexican  Central— 4s 

Scrip 

7s 

Income 

Serip....  

Debenture,  lOs 

N.Mex.A  So.Pac— 78.... 
N.  Y.  A  N.  Bngland-78. 

ds 

2ds,  68 , 

Ogdensb.A  L.Ch.— 6s 

Consolidated  68 

Incomes 

Pueblo  A  Ark.  Val.— 7s 

Rutland— Ist  6s • 

58 

Sonera— 78 

Wisconsin  Cent.— 1st  ser. 

2d  8erle.s 

STOCKS ( 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  &  Providence 

Boston  Coil,  ife  M..  pref.. 
Boston  Revere  B.  A  Lynn 

California  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  preferred 

Chic.  A  East'n  Illinois  ... 

Chle.  Bnrl.  A  North'n 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Cleveland  &  Canton 

Preferred 

Col.  Spiingf.  A  Cln 

Concord 

Connecticut  River 

Conn.  A  Passumpslc 

Det.  Lansing  A  No.,  pref. 

Eastern 

Fltchburg 

Flint  A  Pere  Marquette. 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Clin.  A  Spriugrd 
Kau.  City  Ft.  S.  A  Gulf  .. 

PrefeiTed 

Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 

Maine  Central 

Marq.  Honght'n  A  Onton. 

Preferretl. 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  England ... 

Preferred 

Northeni 

Norwich  A  Worcester... 
Ogdenab.  A  L.  Champlain 

Old  Colony 

Portland  Ssco  A  Portam. 
Ports,  at.  Falls  A  Con'y. 

Rutland  

Preferi-ed 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nash 'a  A  Hoch 

PUILAOELPHIA. 

RAILROAD   STOCKS.! 

Buff.  S.Y.  A|Phil.,aa8.pd. 

BPrefeiTed 

Camden  &  Atlantic 

Preferred 

Catawissa- 1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Penn.<<ylvania , 

Elmira  A  WilUamaport, 

Preferred 

Huntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  schuylkUl... 
Mlnehill  A  Sch.  Haven... 
Nesquehoniug  Valley... 

Northern  Central 

North  Pemisylvania 

Pennsylvania 

Phlla<lelphla  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y 

Phila.  A  Reading 

PhUa.  Wilm.  A  Bait.... 
U  nited  N .  J .  Companies. . 

West  Jersey 

West  Jersey  A  Atlantic 
CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  Nav.,  pref...  . 

RAILKOAD  BONDS. 
Allegh.  Val.— 7  3-lOs,  '98 

78,  E.ext.,  1910 

Inc.  78,  end.,  coup.,  '84 

Bait.  A  O.K.  side— CertJi. 

elvld'e  Del.— lst,88,1902 

8d.  6s,  1887 

Bell's  Gap— lat,  78, 1893. 
1st,  88.  1905 .. 


Bid.    Ask. 


107 
100 

108»i 

109  »a 
5- 


128 
1261* 


89 


126 


119 


97 


87 1» 
102 

103 'e  104 
J I   56 


40 

88 
103 


127 

il9' 

112 

1271a 

110 

105 


4OV1 
39S4. 
43^ 

6Bia 
67 

iiis" 


10934 


iI02 


89' 
193 


206 
192 
104 
1331s 

{9 
71a 

25 


1271a 
125 


SECURITIES. 


117 
09 
40% 
40 


8»« 
67 


1281a 
1281-j 
1181s 


107  If 

103 

36 


111 

97 
1031a 

911a 

46 

90 
194 
133 
206 


105 


10 


74 


93 


141s 
4 


107 


85 
5127 
5... 


72 


141* 


5 

860 

"67' 

4II4 

{122 

32 

J.... 

71, 

443; 
8140 


15 
S176"a 


3314 
5 

20 
5.... 

8136 


49 '< 

{9 

18 

42 

67  Hi 
8S5 
149 

49 

41 

61 


27 
58 


856!ti 

"si'h, 


79 

56 

80 

iViO 


13% 
63 
220 
58 1< 

48 

6l'( 


12134 


109 

88 
1271a 

20 

95 

73 

46 


421a 
126 


88 
7% 


i40ia 


1771a 
■70' 


9lg 


30 
141 


IQis 
91a 


4234 

5Si« 


14 

•i8% 
08% 


79 


5818 


20 
Il2i« 
120 


131a 
66 
22i 
681a 

481a 

62 
8 

1221a 
112 
22 1« 


.  116 


Bell's  Gap— Con.,  6s,  1913 
Buff.  N.Y.A  Phil.— Ist.Bs 

8d,'7s,  1908 

Cons.  6s,  1921 

l8t,Tr.  68, 1922 

Buir.Pltts.A  W.— Oen.,68 
Cam.  A  Amboy— 6s,  o.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.— lst,78,K.,'83 
2d,  6s,  1904.......:..... 

Cons.,  6  p.  c 

Catawissa— 1st,  '78,  con.  c. 

New  78,  reg.  A  coup 

Col.  A  Ciu.  Mill.  1st  m.,68 
Connect'g  68,  cp.,  190004 
Del.  A  Bound  Br.— lst,7B 
East  Penn.-l8t,  78,  1888 
EaatonAAmb'y— 58, 1920 
Bl.  AWmsp't^l  8t,6a,  1910 

58,  perpetual 

Harri8b'g-l8t,6s,1883.. 
H.AB.T.— lst,7s,g.,1890 

Cons.  58,1895 

IthacaAAth.— 1st,  gld.,7B 
Leh.V.— l8t,6s,C.AB.,'98 

2d,  7s,  reg.,1910 

Cons.  68,  C.A  R.,  1923.. 
N.  O.  Pac.-lst,  6s,  1920. 
No.  Penn.— 2d,  '78,  cp.  '96. 

Gen.,  7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Gen.,6s 

N.  R.  Div.,  1st,  6s. 1932 

N.  Y.  Fhll.A  Nor.- l8t,  68 

Inc.,6B,  1933 

Oil  Creek— 1st,  68,  coup.. 
Pennsylv.— Gen.,  6s,  reg. 

Gen.,68,  cp.,  1910 

Cons.,  88,  reg.,  1905 

Cons.,  68,  coup.,  1905... 

Cons.,  5s,  reg.,  1919 

Pa.  A  N.  Y.  C.-7S,  1896. 

7,1906 

Perkiomen— 1  at,  6s,op.'87 
PhlLAErte— l8t,78,cp.'88 

Cons.,  6s,  1920 

Cons.,  6s,  1920 

Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  R.—l8t, 68,1910.. 
Istmort.,  4ias,  cp..l910 
2d,  7b,  conp.A  reg., 1893 
Cons.,  7s,  reg.,  1911  — 
Cons.,  7b,  coup.,  1911 .. 
Cons.,  68,g.,  I.R.C.1911 
Imp.,  6b,  g.,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 

Oen.,  78,  coup.,  1908 

Gen.,  68,  scrip.  g.,cp.'85 

Perk.,  scrip, 6s,g.,cp., '86 

Income,  78,  coup.,  1896 

Conv.  Adj.  Scrip,  '85-89 

Cons.  6s,  1st  8er.,c.,1922 

Cons.  58, 2d  ser.,o.,  1933 

Debenture  coup.,  I893t 

Conv.,  78,  R.  C.,1893..« 

Conv.  78,  cp.off,  Jan.,'86 

Deferred  incomes,  cp... 

Phil.Wil.A  Bait.— Is.tr.ct 

Pitts.  Cin.  ASt.L.— 7s.... 

Pitts.  Titus.  A  B.— 78,cp 

Shamokln  V.  &  Potts.— 7f 

Sunbury  A  Erie— lat,  78. 

Snub.  Haz.  A  W.— Ist,  6s 

2d,  6s,1938 

Syr.Oen.A  Com.— Ist,  78. 
Tex.  A  Pac.— 1st,  68,1906 

Consol.,  88,  1905 

Union  A  Titusv.- 1st,  78. 

United  N.  J.— ConB.6a,'94 

Cona.  68,  gold,  1901.... 

Cons.  68,  gold,  1908.... 

Gen., 4s,  KOld,  1923.... 

Warren  A  P.— 1st,  78,  '96 

West  Chester  -Cons.  7s. . 

W.Jersev— lBt,6a,cp.,'96 

1st,  7s,  1899 

Cons.  88, 1909 

W.JerseyAAtl.— l8t,6s,C, 
Western  Penn.— 68,  coup, 

63,  P.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL  BONDS. 
Ches.  A  Del.— let, 68,1886 
Lehigh  Nav.— 68,reg.,'84. 
Mort.  RR.,  reg.,  1897  .. 
Cons.,  78,  reg.,  1911  — 
Pennsylv.— 68,  cp.,  1910.. 
Schuylk.  Nav.— lst,8s,rg. 

2d,  68.  reg.,  1907 

UAL.TIMORK. 
RAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref , 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 

Atlanta  A  Charl.— 1st 

Inc 

Haltlmore  A  Ohio — Is 

Cen.  Ohio.— 68,  lst,M.A8. 
Charl.  Col.  A  Aug.- Ist.. 

2d :. 

Cin.  Wash.  A  Bait.— Ists. 

238 

Sds 

1st  Inc.,  5s,  1931.. 
ColumblaA  Greenv.— lets 

2d8 

No.  Central — 4ia8,  J.  A  J. 

68,1900,  A.AO 

68,  gold.  1900,  J.  A  J.... 

6s,  Series  A 

6s,  Heriea  B 

Pittsb.ACon'ells.- 7sJAJ 
Union  UR.— l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenu.— 68 

88 

W.Md.— 68,  l8t,g.,  J.AJ. 

2d,pret.,  J.  A  J 

•2d,  Buar.byW.Co.,J.AJ. 

68,  bd,  guar.,  J.  A  J 

Wilm.  C .  A  Aug.— 6s 

Wil.  A  Weuiou— 6s 

7h 


Bid.    A<k 


110 


108 


129 

lOSH, 

120 

1291a 

lOB 

11534 

118 


114 

98 1« 


125 
1441s 
138 
66 
137 


116 
113 
111 


108 
108^ 


13313 


II6HI' 


1081s 
90Ji. 


139 


114<i 

1111*, 


136 

1281* 

128 


136 

via 


116 

119i» 

131      135 
101 1« 

107 


lis 


116V 

l'28i4 

128i4l291« 

"ir'iib'fia- 

JlOOia'lOl 
101 


62 

"ei' 

32 
{27 
30  ig 


1029^ 

120 

830 


62 


108 
101 

iio' 

101  la 


101 1« 

iis" 

116 

}ii7" 

Dlbsi* 
8111 


113 
118 
130 
87 
S102ig 


151 

132 

126 

6 

61  ij 

66 


32 

"s" 

103 

1-22 

36 


109 
102^ 


101\ 
86 


111 


129 
i083« 


100 


88 


98 
153 


126 

106 

108 

10934 

114 

112 

106 14 
681a 
*T4 
'20 

11414 

103 


123 


126 


102 
101  la 
101 

il8" 


7 
62 19 


10  la 


107 1« 


1051a 
70 
40 
21 

lis 


126>9 
119 


103 

1021a 

104 


•Bx.4iTidend.    1  Per  share,      t  In  detavlt.      8  Last  price  this  week. 
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RAILBOAD  EARXIMGS. 


BoAoa. 


WttkarJto      1886. 


Ateb.  T.AB.  P..  Jane 

Bait.  A  Potunuc  Juoa 

Bufl.N.Y.*  PhlL  intwkAai?. 
Buff.  R'vh  APi'i  NtwkAuK. 


Brn 

C 

C. 

C«UJ«ltM,   .V    a: 

CkoadlaoPMii 
Omtnl  Iowa 


■hwkJ'lj 
■  '■y 


1089. 


*         I         • 
1.2.52.734  1,218.772 
104.45U'     103.U.'>7 


BUi: 
o. 


p.  A  Obio    J 11  no  . 
.L«x.ABA'jiin«. 


AS.  W 


CUo.  A 
Ckte.B>i 
aUe.li  tjutt.  111. 
Ohte.MII  *8t.P. 
Okie.  &  Xorthw 
0kJBt.P.Mlii.*O 
Okl*.  *  W.  M leb. 
Olm.lBd.in.t..f 
On.  H.  r, 

Al».<, 

W.  Orl 

TlelBh.  dt  Mer 

neta.  Bh.  A  p. 

Obk.WMh.ABali 
OsTJlknaACol 
Otor.  *  Ckoton. 
OtoT.OoUXAlBd 
Ool.  Aan.  Iflit 
OBL  Baek.T.AT. 
DMbai7  A  Mor 
DaBT.  *  Rio  Or 
OaOT.  A  B.  O.  W 
Dm.  Mo.  A  Ft.n 
Det.LAo- 

B.ItaB.N 

■raiMT. .'. 
VUM  *  P.  Mmfu 

OMt|rt«rMiae. 
ttMpdTnuik 


MfOoLAS.Pr 

nLOHt.(ni.«Sai 

CMwPUUItn 


tnne 

'1  wkAuK. 
:  irkAuj;. 

:I10 

itcwkAnjr. 

liUwkAog. 

UtwkAus, 

latwkAoic. 

IxtwkAnr. 

NtwkAo*. 

iwkJTy 

•  wkJTy 

.wkJMji 

iiUwkjny 

ilbwkJljr 

nhwkJ'lT 

Jane 
M«y. 

lihirkJly 

Juljr 

June 

llaiwkAac. 

July    

I'twkAu^. 
•  -Tk.vug. 

....wkjnj 

•  ilawkJ'lr 

Mmj. 

Jnoa 

Wk  jnjr  31 

Jiiljr 

tutwkAax. 
lnlwkAoK. 

latwkAOK. 

tMwkAoK. 
UtwkAiiK. 
l«twkAur. 

'-•wkAmc. 

*kJnl> 
okJoly 


\ 


T«.FWbA&C. 
Tat.Io«*Uo» 
TMalkUllMS 

UM.BIaiiti.  .«  W 
lad.  !>•■' 

K.an- 

Kao.  C.  ~ 

I*.Rk.APi.flUiai  Jane ..  17. 
L.Bk.*N  K  T.^.   I    no 

to^u..,  .kAii: 

ffS^Ev... ...wiiJV 

lMtoir.*MMiiT.  i,twkAo». 
jfl5l^JI.O.*TJoiio  ....!. 

IbiiieOBntral     May 

IWrWwwdi.A o.  ttli wk Jlr 

vuiMB  OMtn.;  i.iwkAnc. 

■ni.I^.AWMt.  l.tvkAa«. 
MUwaukaa  A  Mu  i  .iwkAoS. 

Mia*.  ATmiii.  . 
MoMle  A  Ohio 

iX.Y.C.Vlf.c    .'j„„., 

fj;''2'?*'*'>    *kAnir 
■■TJ..Ki1aAW..LJaBe  .. 

W.  T.  Pa.  A  O  ~f  .m^ 
■.T.AXawEn. 
M.T.Oilt.AW 


Max 
4ttwkJ'lr 

JllIH* 


.5rt,74X) 
3<),7-J» 
60.!t8-.2i 
68.473 


2,1 
31.7' 
*21J0f 

4a7..'><>' 

08.600 
29.(M0 
53.754 
•6.510 
38.507 
16.771 
11.830 
14.409 
53,700 
10306 
33.983 

300,334 
10330 

197.063 
10.364 

133.306 

85.400 

5.385 

10.027 

284.1.%2 
31.687 
66,003 

si.8ao 

40.4V> 

342.17 
1111.0:1 
lOUJOi 

a.ooti 

17.400 
10,10< 
30.9<>' 

56.41. 
3t>,0>M 
33.3"-. 
24.335 
4.68-. 
4IJ6<< 
33,22? 
07,721 
44.17-. 
18,0gfr 

373,ne 

t01,«7l> 

338.146 

4BJ69 

61^650 


Jan.  1  Is  Lalett  Date. 


1886. 


50.l<H)i 

21. -(.-iM 

U!».«.HS| 

3ti,i'j-i 


* 
e.»4i..i«8 

l.l!>9.i:<7 
U.".:i.J  1 1 

1.17,->.:i.:i' 
:ii'.».  i-.'l 


1885. 

i 

7,227.2.iS 

«>3.>,r)l:j 
1.3  10.  SI  il 

iJ'<i;,o7s 

l,638.2yu 


lObMS 
XS1,38« 

14.877 
n.M6l 

llT.f.-- 

17-. 1.. 

•'••;  i.-j  '■ 


■.TAMO.AW 
VoctoUlA  Wort 
VottkanCton 
Mill  Winn  PMlBf 
OlttoAMlM.... 

OmB-AKoi. 
Or.lbon  Uaa. 
ftDBaylranla. . . 

Peoria  DiT.  A  Bt 
Pblla.  A  Krln 


■\f 

June 

July 

Joir 

JuJr 

June 

fV 

June 

utwkAof. 
June 


Pblla. A  RfailinK  June '.'..'. 

l>o     C.  A  froDi  .liina 

Btohni'ilADanT.  July 

▼a.MI<1l-<l  r»T    Inly 

Bo.  r.i  ■  .ijr..  .. 

Col.A<.  :v 

W««t..s  ly 

tRoBaWai.Aug    .Mar 

".Jo. A 04.00.  '  - 


at  I.  41t<MiATJ. 
Do 


IMwkAnr. 
4ttwkny 
lutwkAoir. 
l«twkAii«. 
latwkAoc. 
J«ly....„. 
Joae 


•CPaalAOalott 
8l.PjaB.AMaa. 
mmtkCmnttnm.. 

06l  HT.A8.A  Jona 

Laala'a  Want.  Jnac 

!!«•■>>■■  rjkTJaiM 

1ta.A  R.  uri.  June.  

mt.AtJlj-*t««>i<I<>ne 

line 

■wkJTy 


IBnU, 

I  A  iSMfli-  ' 
Tn.  M  f"  ■ 

ToL  A.  \ 
UbI«b  i'. 
Wak.a«.i.  A  I 


433.5;i> 
1.130j8<i 
347,1A« 

371. 7«' 

^r.-  -  - 
1- 
4,:i.. 


3J»3«,3«MK 

1.3! 


40,71  >o 
97.700 
43.8«6 

213.058 
36.450' 
37,333 
13.710 
86J596 
88,431 

670.064 
63,410 

301,966 
48.710 

860.677 
80,061 

606,787 

403,060 

47,»7fl 

26.8MU 

2.2nn.'''.'i 


32.214 
47.000 
80.476 
88^8 
15.314 
11.397 
10.411 
37.545 

8^3 

964.083 

5,580 

187.518 

18,549 
137,0«7 


■i. 


5.463 

10.312 
276,971 
19fiM 
47jr.>2 
43.343 

!!.<  ttl  t 


'  12.a7-y.9fl8 

■^.M':       886.023 

'•1,000  12.8!W,677 

'^700  13.156,692 

■■<  1.461    3,07s,l;)i 

"37,!»t;'J 

1.37i.i;ii 

1,43(1. -.-s 

5.'«;.,7.i.' 


704.243 

I,4I!2,054 

1.537,2321 
0^,538 
336,000 
2S0,3IJ 
227.70J 

1,061.03 
387.871 
160.743 

1.483.487 
168,773 

1,343.872 
00.670 

8.636.154 
552JKilt 
180.205 
600.01" 

1.570.060 
438.150 

1.251.006 

140.231 

■M^.5116 

-4.840 

>a.^iD 


31.097 
17.7lt 
07.1  Wi 
41.771 
16.001 
936,a» 
67.147 

3: 

6 

13< 

2 

191,*>u«i 


BO-J 


300'jeol 

1<»«,*»1 


717,17 

."Siri,-" 


2H1,7»1» 

39,064 

383.443 

':!3,840 

i-*J«l 
^■->.a38  23.2 
1<,80.'> 


2<- 

1.2:1 

77' 


4M.891 


31.688 
38.883 

183.649 
17.»40 
80.068 
11,736 
74A'V2 
38.860 

6S0.3N7 
50,5-23 

339.687 

43.370 

8S9.9<<t 


6--- 


4-.i3..'M)« 
334,S-.i9 
881.804 
821,08.t 
661.435 
671.568 
401.003 

9.633,905 
730.274 

8.8M.880 
631/>10 

1,233330 

800.465 

l,!l»!».2«2 


<r','. 


11::. -'ir 

1,31-  i~- 

10-J  --- 

1,2:.7. .■•,>; 

3,411,168 
523.045 

204.07:i 

Oli';.7-n 

1.617.7  1.1 

3»."i.<;7;t 

1,0H7.IU<> 
l.V.'.7HO 
207,-.<>l 

8.'.M1.-I  I 

73-. 7. 11 


116.602 
270.500 

I.«,!».?3l( 

1.71.'..-' .; 


845.285 

ll.^.l77 

.i;.i'.'.7i.i 


234.002 

Olfl.007 

1,027,218 

l,.'.rt.i.'<r.<! 


li-'i 

I'll-. 


l^l;:ll;.^J■-' 

-J.l'27,«.->0 
X-.J7.0'.'2 
42.V006 
349.434 
252..'>.')9 
608.70.5 
577.043 
660.777 
414,340 

2,377.478 
644.898 

3,607.305 
532,991 

1383,660 

287.813 

l.«42.!>94 


10.91MI 

i.ni.-..-i'>-. 


imaaatUajrear. 


n.n<i'-..i  -7'ii,22i,.'>30 

i    6..'.H.370 
.-ilii.7f»l 


,  .0  uoko 


^^ZX  fi."^A^*'^*!-T^''*  foUowing  statement  shows  the 
condition  of  the  Asaociated  Banks  of  New  York  City  for  th» 
week  ending  August  7,  1886:  ' 


SeirTork 

Maabattui  Oo 
ICerebanM'.... 
Keehanloa'.... 

Amerlaa 

Phenlx 

City 

TradMmeii'i.. 

Palton 

Chemical 

Kenbanta'  Sxob. 
OaUailn  Mattoital.. 
Botoben' A  DroT.. 
If  eobaalei'  A  Tr.. 

araaainob 

Leatbar  ManoTn. 

geraatb  Ward 

Slate  of  N.  r.... 
Amatlo'ii  Bxob'Ka. 

Commeroa 

Broadway 

UereanUle 

Paolflo „ 

Rapsblla 

Cbatbam 

Peoplea' 

Noiib  Amartea ... 

Haoorar 

Irvln« .< 

C'ltl«B»* 

.Naaua  .  ...... 

Market 

St.  Niobolaa 

SboaA  Leather.. 
Com  Kzehanse 

OenUnental 

Oriental 

tmportera'A  Trad. 

Park 

North  River 

Kut  River 

Poarth  Natioaal.. 
Central  Nailonil.. 
Second  National.. 
!(lalh  National... 
Pint  Natlunal.... 
rhlrd  National ...' 
:<.  V.  Nat.  Bxcb 

Bowerr 

-V.  Y.Ooonty..., 
(iennaB.  Aiaerlo*ii. 
Obaaa  National... 

Plftb  ATenoe 

(lennan  Kxeb'nfa. 

(iermanla 

Onlted  SUtea 

Uaooln 

Qartald 

Plfth  National.... 
11%  ol  tbe  Metrop.. 

Waat  Bid* 

Seaboard 

Blztb  NaUoaal.... 


iMint  and 
DUeounU. 


ii.Ma.ooo 

P.SDO.OOO 
7.877.200 
9.3-JJ.OOO 
12.446.700 
,3.767.000 
11.009,«30 
2.5:19.700 
1.-J98.100 
1T.1U4.70O 
S.009.200 
6.430.900 
1.843.800 
1.565.000 
l.lill.OOO 
3.387.300 
1.343.900 
3.7O7.70O 
16.48-i,000 
18.705.9J0 
6.874.100 
6,601,400 
2.417.800 
7366.000 
4.491.600 
l.tl0-i.800 
3.362.600 
9,766.700 
8.209.000 
2.874.7(10 
2,719.500 
8.234.400 
1.867.100 
3.187.000 
(;.'J-27.Hoo 
&.040.SOO 
2.U7;<.000 
2U,»81.1i)C 
20.865.000 
1,870.000 
1.208.100 
i7.bl4.400 
9.0a'i.0oo 
3,334. Ouo 
5.i.U,ii)0 
10.tf<7.5oo 
6.12'J.OOO 
1,460.000 
3.380.800 
a.341.4|)0 
2.704.900 
3.477. loo 
3.561.400 
a345,400 
3,304,700 
4.171.800 
8.001. loo 
1.583.10C 
l.'.!90.ao0 
3.561.8(10 
1.651.400 
2.: -22.300 
1.610.M0 


Avtraat  Amount  of— 


6l>w4«. 


1.540.000 
1.789.(100 
,  89J,6i)0 
1.257.000 
1,138.300 
,  128.000 
*-545.)i00 
350.S0O 
,„85O.S00 
10.061.000 
445.400 
607.900 
384.300 
66.000 
127,800 
403.600 
263.700 
128,900 
8.108.000 
1.931.600 
946.000 
1.247.200 
869.400 
1,603.900 
769,200 
136,700 
338,800 
a.697.900 
VJtMO 
463,100 
101.100 
416.600 
217.600 
448.000 
628.100 
437.300 
366.000 
3.438.600 
S,U68,000 
100.000 
174.600 
3.S75.5U0 
1.261.000 
694.000 
1.083,800 
3.814.600 
609.600 
194.30U 
1X4.000 
836.300 
179,400 
486.100 
73i,0UD 
360.000 
168.300 
032,400 
6a0,T00 
894.600 
310.690 
693.300 
830.200 
2:7.100 
510.100 


iMal 
TmeUrt. 


1.210.000 
388.000 
l.ail9.2(10 
.  897.U00 
1.304.600 
701.000 
1.637,000 
181..ia0 
167,800 
1,341,900 
467.400 
1.048,800 
199,400 
233.000 
136.100 
411,000 
91.400 
693.300 
1,177.000 
3,001,400 
813,200 
393.600 
190.800 
637.800 
466.700 
189.400 
348.800 
846,800 
811,800 
197,300 
863,100 
306,000 
133,600 
431.000 
410,000 
738.200 
372.000 
a  409.000 
3.765.300 
113.000 
168,300 
1.298.900 
1.191.000 
335.000 
490.400 
1.407.300 
817.300 
158.800 
398.000 
401.900 
371,600 
536,700 
333,100 
270,000 
4^4.200 
339.200 
846.900 
114,300 
301.200 

a36.aoo 

473.000 
370.1100 
153,0110 


SetDepoiiU 

otiur 

tlian  V.  a. 


1 1.253.000 

lO.Oi.i.OOO 

8.3118.100 

8..Sltl.000 

11,080900 

2,708.000 

14,7C1,000 

3.146.800 

1.701,200 

33.84  MOO 

3.441.700 

6,8«B.700 

1.870.000 

1.716.000 

1,196.200 

3,950.700 

1.332.600 

8.693.700 

14.865.000 

13.846,200 

S.067.200 

7,259,500 

2.654.000 

7.794.600 

4.840,600 

8.135.600 

3.69-2.400 

11.506.800 

3.062.000 

2.9-24.300 

3,8X6.600 

3,762.300 

1.670,300 

8.370.000 

6.526.500 

6.68J.90O 

2.070.100 

22.198.700 

34.918.600 

2.070,000 

l.O3il.SO0 

18.H42.600 

0.732,000 

4.009.000 

6.814.700 

20,612.100 

6.346.000 

1.328.400 

3,323.400 

2.833.300 

3.379.800 

4.387.100 

3.760.800 

3.837.600 

2/31.600 

4.X45.8(I0 

8.015,900 

1,695.300 

1,603.900 

4,142,700 

a.l  31.600 

1.981.700 

2.000.300 


Orcttla. 
Hon. 


9 
46,000 

45,00d 


Total 358,169,000'68,084,000  87.764,800  376.800,200 

The  following  are  totala  for  oeyeral  weeks  past: 


369,000 
'90,do5 


78.300 
598,600 
168,800 

"s'obo 

474,600 
44,300 


039,800 
46,000 

44,900 

849'ioo 
46,0C0 

isd'ooS 

813,900 
199,600 

44a;ioi 

440',lo9 

'49,80S 

990',00S 
45,000 

334,ao3 
180,000 
189,000 
86,000 
46,000 
381,200 

179",boS 
226,000 
180,000 

48i0o5 


46,000 

44,200 

46,000 

334,200 


46,000 
180,000 


8,016,70 


1886. 


J-lT  24 

-   81 

Ang.  7 


SneU.    IL.  Tandera 


i>t|KM4t«. 

f        I        •        I        •  i 

35S.«O«.O00  aS.978.000  44.995.200  378.812,000 
364.3'27.4l>0  ii4.-i71.-2IM»  <».0-J:(.:)on  377.70.1.100 
366.160.000  65.('8t.lHI0  :<7.764.80<>I.'<76.H0U.'2<><) 


OtrcttioMon  Aim.  CUor'ta 


7.817.600'619.699.073 
7,864.000: 489.1 17.680 
8.016.7001568.810,293 


B4MtOB  Baa  ks.— Following  are  the  totals  of  the  BoBtonbankB! 


1886. 

Lomt. 

apMi«. 

L.  TtuUn. 

DipoMU.' 

Otrmlation 

An-  Otar'tt 

J-ly24 
-    31 

Anit.  7 

148,187,900 
146,786,000 
146.137.800 

9.673.800 
8.699.000 
9,60lf,a00 

• 
8.066.800 
3,927.600 
2.785.900 

106.474.800 
104,7 18,K00 
103,474,900 

• 
16.417,700 
13,080,600 
15,780,100 

77.1.18,307 
70,798,873 
78,198,096 

Philadelphia  Baaks.- 
aiaaaloilows; 


-The  totals  of  the  Philadelphia  bania 


vm,* 

Le«u. 

Uutt^Mont. 

DepotU:' 

OtreuioCfam. 

A«g.  CtMr'd 

Jnly  84 

•■      31 

Aaif.     7 

88,sa0,400 
87.687.600 
188,072.900 

23.625.500 
23.782.700 
23.751.600 

86.065.100 
85.784,300 
86,184.600 

6,918,600 
6,007,300 
6,9tl8,200 

66.916,011 
60,666,676 
67,198,073 

■  Inoladinc  tbe  Item  "dae  to  other  banka." 

DnllBted  Heeorities.— Following  are  latest  quotations  from 
Petroleum  Board  and  N.  Y,  Stock  Exchange: 


SMiir«4M. 


AU.A  Paa.-C.D.,l«t.oM,z 

Cent.  Dlr..  lat.  new.. 
Altamont  Coal,  bouda. .. 
Boat.  H.  A  K.— New  atoek 

Old 

Tmatatamped  (took..., 
Boel.  U.  T.A  Weac.-8tk. 

Debeatnraa 

BoS.  N.  Y.  A  PbUa.. 

Pt«* , 

Tmat  bonda.  6a 

Brooklyn  Kler'd-Btock.. 

lat  mort , 

3(1  mort 

CalKomla  Paetfle 

OonT.  A  HloOr.W 

E.Trn.  V.Ari.new.when  la. 

I  at  prarerre)!      do 

2d  piefenod      do 

RdiKon  Klectno  Liicht. 
K.'ialt.  Oaa  Co.  of  N.  Y... 
PlintA  PeraUatciat'tte.. 

Pnjferrrd 

OeoTKla  Pao Btook 

latOa 

ada 

Ke»ly  Motor 

Little  Rook  A  Ft.  Smith.. 
Mealoaa  National 

Pref 

lat  mort 

M.K.AT.— Inoonie  acrlp.. 
MIcb.  A  OIUo.— lat  mort.. 


au.\  Aik. 

99^1 

77  ■» 

I  86 

V." 


84  V 

8".' 1 

4    I 

48      

33     

103V 

70 


7  Hi 
19  >a 


6 
18 
10 

66>*    60>« 
26        26  ft 
130     130 

19' 
94 
14  . 

109"« 

I  67>« 

4'«       6>l| 
40    I ) 

90       80 

72    I 

40     .... 


BaeurWtai. 


N.  Y.  City  A  Sorihem.. . . 

New  Jersey  A  N.  Y 

N.  Y.  A  Ureen-d  Lake,  lat 

3d  mort 

N.  Y.  M.  On.  Tel.— Htook. 
N.  Y.  W.  Bh.  A  B.— Stock. 
Nortb.  Pao.— DIT.  bouda.. 

North  RIv.  Cona 100  p.o 

Ohio  Cent.- lat  M.  tr.  cert 
Peoaaoola  A  Atlantic. 

lat  mort 

PltuboTKA  Weatem.lat 
St.  Jo.  A  Grand  lal.,  lat.. 

Incomea 

Btook 

St.  t...  Ark.  ATexaa,8took 

Ist  mort  

2d  ranrt 

8t.  Loula  Ft  9.  A  W 

8t.  Paul  E.  A  Or.Tr.,  6s.. 
Texaa  A  Pao.-8orlp  1884. 

!4oripl88S 

Tol.  A  O.  Cen.  com.  stock. 

Prof 

Till.  A.  A.  A  N.  M 

lnt  6a 

U.  H.  Electric  Light 

VIcknb.A  Mertdlao 

lat  mort. 

2(1  mart 

Incomea.... 

Wvat  N.  Car.— Con.  mort.. 
Wlarnnwln  Central 


Bld.1  Atk. 


la 
so' 

5V 
64^ 

1"» 
86 
28 
26 

8 


107 
66  <a 
37^ 
16H 
98  H) 

*v* 

'ii' 

40 


16 
..„ 

5 

03  <• 


10 


a% 
io" 

3"4 


36  >a 

is" 


67  <! 

28 

18 


47 
8>« 


23 

43 

e3<!4 


66 

16 

106 
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The  ISTESTOHS'  Supplement  contains  a  complete  exhibit  of 
Ihe  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bond.--  d/ Kaiiroads  and  oUier  Companies.  It  is  published 
on  the  last  Saturday  of  every  oUier  tnonth^mz.,  February, 
April,  June,  Auyust,  October  and  December,  and  w  fur 
nUhed  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chbomcle  at  50  cents  each,  and  to  others  than  subscribers 
at  f  1  per  copy. 


Balance  of  realized  income : 

From  canceled  vireferreil  stock $146,877 

Dividend  on  preferred  stock  July  1, 1880 187,3;  2 

Remaiulnc  in  income  account 70,651—  ;ii!l01,894 

Total f  11,670,700 


ANNUAL    REPORTS. 


St  Paul  &  Dalnth. 

(For  the  year  ending  June  30, 1886.) 
From  a  circular  issued  in  advance  of  this  company's  annual 

report  for  the  fiscal  year  ending  June  30,  the  following  is 

obtained : 
The  net  income  for  the  fiscal  years  ending  June  30, 1885  and 

1886,  was  as  follows  : 

1885.  1886. 

From  land  and  stumpa«e  sales $86,598    $213,061 

From  operation  of  railroad 449,268      629,941 


Total  net  earnings  for  year $535,866    $343,002 

Paid  interest  on  bonds 50,000        50,000 

Improvement,  conatruotlDn  and  equtpmeat 86,226      417,104 


Netlncomefor  year $393,639    $37.i,998 

Balance  of  inoome  from  previous  year,  less  div.  fd.      44,103        69.414 

AppUcalile  to  dividends  on  preferred  stock $143,742    $145,312 

IJivldeuds  on  preferred  stock,  7  per  ct.  cash,  for  yr.    374,328      374,657 

Balance  of  income  as  of  June  30 $69,414      $70,654 

Deferred  receipts  frum  land  and  stumpage  sales...     425,695      350,709 

Prior  to  January  1,  1885,  improvement,  construction  and 
equipment  expenditures  were  charged  to  cost  of  road  and 
equipment.  Such  expenditures  have  since  been  charged 
against  earnings.  In  the  fiscal  year  ending  June  30,  1885, 
such  expenditures  amounted  to  $140,020,  of  which  $53,794 
incurred  in  the  first  six  months,  were  charged  to  cost  of  road 
and  equipment,  and  the  remaining  $86,236,  incurred  in  the 
last  six  months,  were  charged  against  earnings.  In  the  fiscal 
year  ending  June  30,  1886,  such  expenditures  amounted  to 
$417,104,  and  were  all  charged  to  earnings.  In  comparing  the 
gross  earnings  and  net  income  from  the  operation  of  the  rail- 
road for  the  last  two  fiscal  years  with  former  fiscal  years  given 
below,  these  changes  must  be  taken  into  account.  As  com- 
pared with  former  fiscal  years,  the  net  income  for  the  year 
ending  June  30,  1885,  would  be  $399,268,  and  that  of  the  fiscal 
year  ending  June  30,  188S,  would  be  $579,941— considerably 
more  than  in  any  previous  year.  The  expenses,  stated  below, 
include  taxes,  interest,  sinking  fund  and  fixed  charges.  The 
statement  does  not  include  income  from  sales  of  lands  and 
etumpage. 

Oross  Improve-  Ket 

FarHinga.  Expentea.  ments.  Income. 

Tearending  JimeSO,  1882.  *858,76l  $755,575  $ $103,18f< 

Do                  1883.  1,203,433  944,551  258,882 

Do                  1884.1.308,038  1,022,105  235,^32 

Do                   1885.  1,293,511  894,242         86,228  313.011 

Do                  1880.1.487,908  907.966  417.104  162,837 

The  net  income  from  sales  of  lands  and  etumpage  for  the 
above  five  years  was  $892,212. 

The  improvement,  construction  and  equipment  expenditures 
during  the  past  fiscal  year  include  new  coal  and  flour  docks, 
warehouses,  yards,  and  tracks  at  Duluth,  Rice's  Point  and 
West  Superior;  new  freight,  passenger  and  sleeping  cars  and 
locomotives;  new  side-tracks,  stations,  telegraph  lines  and 
machinery,  and  the  reduction  of  grades  along  the  lines.  Six- 
teen miles  of  new  side  track  have  been  added,  and  the  com- 
pany now  operates  225  miles  of  railroad,  having  71  miles  of 
Bide  track;  owning  main  line  from  St.  Paul  to  Duluth,  155 
miles;  Taylor's  Falls  branch,  21  miles;  Grantsburg  branch,  17 
miles;  and  Knife  Falls  branch,  C  miles;  and  leasing  Minne- 
apolis branch,  13  miles,  and  Stillwater  branch,  13  miles. 

On  June  80,  1886,  there  remained  unsold  of  the  lands  of  the 
company  l,li>7,054  acres,  and  of  the  Taylor's  Falls  branch 
69,680  acres. 

'The  following  condensed  balance  sh^t  shows  the  assets  and 
liabilities  as  of  July  1,  1886,  exclusive  of  the  above  land  grant 
lands: 

A$sett. 

Cost  of  mad  and  equipment $10,185  391 

Blwks  and  iionds  of  branch  roads  and  towns 487!5<1<) 

Bills  tcceivnblii  and  land  ojnfratts 353519 

Wood.  c*al,  r.iilH.  lies  and  supplies 71,217 

Station  agents,  conductors  nndotbor  accounts 97597 

Mluneaota  lauds  lot  elsewhere  stated 18'4'8 

For  redemption  of  Taylors  Fulls  bruucli  bonds 33  119 

C»sb  on  b»nd.. $236,413 

Dividend  fund 187,362-      423,775 

Total $11,670,700 

lita'utUtieM. 

Preferred  stock  and  scrip $5,376,970 

Coinmi)U  stock  and  scrip 4,0.>5.407 

First  moit».'a!<e  bonds,  5  percent l,iiOoiojO 

Taylor's  Fulls  &,  Lake  Superior  RR.  bonds,  guaranteed 210,noo 

Accrued  Interest,  rentals  Hnd  taxes -        l-i,761 

V„y  rolls,  viucbers  and  sundry  aeoounta 19.5,57« 

Forelioi  roads 25  •2,-,2 

Sinking  fund  for  Taylor's  Falls  branch  bonds 33ill9 

Beferren  income  from  land  and  siumpage  sold 350,709 


GENERAL   INVESTMENT  NEWS. 

Baltimore  &  Ohio— Central  of  New  Jersey.— At  a  meet- 
ing of  the  directors  of  the  Jersey  Central  Kailroad  Company, 
on  Thursday,  the  joint  traffic  contract  between  that  road  and 
the  Baltimore  &  Ohio  was  formally  approved.  The  new 
agreement  recognizes  the  one  already  existing  between  the 
Baltimore  &  Ohio  and  the  Heading  road,  and  under  its  provi- 
sions the  Jersey  Central,  Reading  and  Baltimore  &  Ohio  lines 
will  be  operated  as  one  road.  The  Central  agrees  to  interpose 
no  objections  to  the  construction  of  the  bridge  over  the  Arthur 
Kill  to  Staten  Island,  where  the  Baltimore  &  Ohio's  terminals 
are  to  be  situated.  "The  Baltimore  &  Ohio  also  has  the  right 
to  do  all  its  business,  passenger,  express  and  freight,  over  its 
Staten  Island  line.  It  is  agreed,  however,  on  the  part  of  the 
Baltimore  &  Ohio  that  it  will  not  divert  its  freight  business  to 
Staten  Island  until  after  the  expiration  of  two  years,  and  that 
it  will  not  divert  its  passenger  and  express  business  until  after 
six  years.  "The  Baltimore  &  Ohio  pledges  itself  to  abandon  the 
idea  of  building  an  independent  road  from  Bound  Brook  to 
Staten  Island  Sound,  and  from  Bound  Brook  to  Elizabeth  the 
Jersey  Central's  tracks  will  be  used.  It  will  be  nece-sary  for 
the  Baltimore  &  Ohio  to  begin  building  a  road  starting  some- 
where in  the  neighborhood  of  Elizabeth,  two  miles  from  the 
Sound,  in  order  that  the  proper  elevation  may  be  reached  at 
the  bridge.  The  Jersey  Central,  however,  is  assured  of  the 
haul  from  Bound  Brook  to  Elizabeth,  a  di:<tance  of  about 
twenty  miles,  on  all  the  Baltimore  &  Ohio  traffic  forever.  The 
settlements  are  to  be  made  on  the  pro  rata  basis.  The  con- 
tract is  to  continue  for  999  years. 

Boston  &,  Lowell.— The  2,U00  shares  of  new  stock  of  this 
company,  which  were  offered  at  public  sale  in  Boston,  July 
31,  in  accordance  with  the  order  of  the  board  of  directors, 
were  bought  in  one  block  at  128.  This  new  stock  has  $100 
par  value,  unlike  the  old  stock  of  the  company  which  had  a 
par  value  of  $500,  and  the  sale  of  the  3,000  shares  realizes 
$356,000. 

Buffalo  New  York  &  Philadelphia.— At  Pittsburg,  Penn., 
August  12,  a  bill  in  equity  was  filed  in  the  United  States  Cir- 
cuit Court  by  the  United  States  Trust  Company  of  New  York, 
to  foreclose  the  consolidated  mortgage  of  July  1,  1881. 

Cincinnati    Indianapolis  St.  Lonis  &  Chicago.— In  the 

recent  fiscal  year  ending  June  30  this  company  earned  five 
per  cent  on  its  capital  stock  as  sliown  by  the  following  figures 
issued  in  advance  of  the  annual  report: 

Receipts  from  transportation $2,426,412 

liecelpts  from  otlier  sources 100,?'2l 

Total  receipts $2,526,934 

Operating  expenses $1,480,491 

Fixed  obargea b83,902 

Total $2,174,394 

Balance  after  deducting  fixed  cliargos  and  oper.  expenses  ..    $352,540 

tjuarterly  dividends  of  1  per  cent  each 210,000 

Balance  on  hand 142,540 

Greenville,  N.  J.,  Land  Purchases.- There  have  been  two 
land  purchases  for  railroad  purposes  at  and  around  Greenville, 
N.  J.  One  is  by  the  New  Jersey  Junction  Railroad  Co.  to  con- 
nect AVest  Shore  at  Weekawken  with  various  roads  to  Com- 
munipaw.  The  other  is  water  front,  etc.,  by  the  Biltimore  & 
Ohio.  The  first  purchase  was  by  Winslow,  Lanier  &  Co.  The 
Junction  Railroad  Co.  and  its  objects  were  given  in  full  by 
Bradstreet,  July  3.  New  facts  are  that  the  Junction  Rail- 
road Co.  has  issued  a  large  amount  of  bonds  on  this  new 
property,  guaranteed  by  New  York  Central.  J.  Pierpont 
Morgan  and  H.  C.  Fahnestock  are  the  trustees  of  the  new 
bonds. — Dow,  Jones  &  Co. 

Illinois  Central. — A  press  dispatch  reports  that  at 
Chicago,  Aug,  1,  articles  of  mcorporation  for  the  new  north- 
western line  of  the  Illinois  Central  were  filed  at  Springfield, 
III.,  and  Madison,  Wis.  The  new  line  will  be  known  as  the 
Chicago  Madison  &  Northern  Railway  Company.  It  has  been 
the  opinion  that  the  Illinois  Central  simply  meant  to  build  an 
independent  line  between  Chicago  and  its  main  line  at  Free- 
port  with  the  view  of  establishing  a  through  route  to  St.  Paul 
by  utilizing  its  low.a  leased  lines  north  from  Dubuque.  But 
it  is  now  supposed  that  it  means  to  cross  its  maiu  line  at  Free- 
port  and  build  right  on  to  Madison,  Wis.  So  far  as  can  be 
ascertained  nothing  has  yet  been  decided  reearding  the  lease 
of  the  Illinois  Central's  Iowa  lines,  which  expires  next  year. 

Memphis  &  Charleston.— The  following  are  the  earnings 
and  expenses  for  the  year  ending  June  30  : 

1885.  1388.       Changes  in 'Z6. 

Gross  earnings $1,384,905    $1,323..529     Doc.    $31,377 

Operating  expenses 1,110,643         937.214    Dec.    170,429 

Net $263,262       $330,315     Inc.  $118,052 

Michigan  &  Ohio.— Messrs.  Geo.  F.  Stone,  Samuel  Thomas 
and  Walston  II.  Brown,  committee  of  Michigan  &  Ohio  first 
mortgage  bondholders,  have  issued  a  notice  that  the  agree- 
ment for  the  sale  and  reorganization  of  the  road  not  having 
been  executed  so  as  to  be  operative,  a  meeting  has  been  called 
for  deliberation  at  the  oflices  of  Walston  H.  Brown  &  Bros, 
for  August  18. 
— It  is  reported  that  a  plan  of  reorganization  will  be  present- 
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ed  at  the  next  meeting  of  the  Michigan  &  Ohio  Railroad  bond-  f  be  deterinired  upon.    The  city  of  Seattle  contains  at  uresent 


holders,  calliDg  for  an  iaeue  of  new  common  etock  for  the 
first  mortgage  bonds  on  the  basis  of  three  for  one,  A  new 
five  per  cent  mortgage  will  be  placed  upon  the  whole  line  at 
the  rate  of  $8,000  a  mife,  the  proceeds  to  be  uae<l  in  building  a 
branch  north  fvom  Marshall  to  a  point  on  the  Chippewa  River, 
where  a  Inmber  traffic  is  aasared.  The  towns  along  the  line 
h«T«  contributed  #700,000,  and  the  road  if  graded  for  ninety 
milea. 

■Inneapolis  Saoit  Ste.  Marie  k  AtUatic— This  company 
now  operates  63  mil>  8,  from  Turtle  Lake  (a  point  on  the  Chi- 
cago St.  Paul  Uinn.  &  Omaha  road)  to  Main  Creek,  in  Chip- 
pewa county.  Wis.  The  total  earnings  for  the  fiscal  year 
were  t53,16~>,  and  operating  expenses  $83,131.  The  com- 
pany will  complete  its  line  to  Rhinelander  on  the  Mil- 
waukee Lake  Shore  &  Western  road  this  season,  a  distance  of 
100  miles  from  the  present  terminus.  The  road  is  projected 
from  Minneapi'Iis  to  Sault  Ste.  Marie  on  Like  Superior,  a 
distance  of  about  469  miles,  where  connection  will  be  made 
with  the  Canadian  Pacific  over  an  intematknal  bri  )ge  whicli 
the  two  com)>ariiefl  will  unite  in  building.  This  line,  it  is 
claimed,  will  place  St.  Paul  and  Minneapolis,  as  far  as 
tkrooch  and  foreign  trade  ie  conocmed,  in  the  same  position 
•■  (Xuoago,  th«  dlataaee  to  tide-water  being  about  the  same. 
Capital  stock  anthoriaed :  CoataMO.  $8,000,000;  preferred,  7 
per  cent,  $4,000,000.  Bond*  not  to  excee<l  $'2I,.'>00  {wr  mde 
Will  be  issued.    W.  D.  Washbnm,  Wnneapo  lis,  President. 

New  Torl(  Lake  Erie  k  Western.— In  the  balance  sheet  of 
this  company,  submitted  as  of  Jane  30,1886,  the  Moating drbt  em- 
braced the  following  items: 

BlUsMraMa •21.000 

latcrMt  dueand  ■oorard 1,019.^34 

Diridmd  onpalri Ifiii 

Dasfer  *■«•«.  An I,5B6,l73 

Dim  ramvealni  aad  ladttldoals ^ S10,105 

«!•  Coal  CompaalM _        IT.osi 

DiMsccoiint  trsOr (»7i'.fl«l 


598.209 
23,3>!« 


.6«,6M.3U3 

..    •170.82.'S 
.   l,ie«.310 

.   ),043.:(:n 

43i,079 


■•MaU. 
•lUMlrlt* 

TMaJ  L      _-. 
Cath  fffitlt— 

Bill*  netltahin 

Due  aecmwt  o(  vnMu 

Ooeascooiitaf  trsBle 

'Om*  kr  fnsyaaiss  and  todlTldaUs.. 

K«"    -t. HS8.983 

'^  iwt*  areadvanaM  to  oUmt  compMitoii.  Chinuo  A  Atlao- 

w    :  .  Mine  caaoM  (ur  selt-'eatcat.  and  $3,U03,7il  to  coal 

CVItij'ariirn  Biiit  otbaTV. 

■Doabtful  Ttlue.  Oraot  *  Watd,  A» 

Oregon  ImproTeHeat  CaaMsy.— Thia  oMnpany's  tute- 
ment  for  June  and  seven  montna  is  aa  follow*: 

. Jwu. — Dte.  1  to  /him  20  • — . 

!•!*».  t8'«.  Ixil-".         m'S-fl 

QroM riraiaai ^taXiUi    9i^i.~<i'i   •l/vo,-.'i9   •i,«3«,015 

OpcraUniaipsiMcs >77,04»       18S,e<i3      1.2b.%,799      1.199.071 

Kft  rai alalia. 9*i»*     'isO.lSO       «l«4.40O       •2&1.5t4 

Oragoa  Ballwaf  k  NaTlgatlon.— At  Portland.  Oregon, 
Atigtwt  19.  the  following  directors  were  elected:  Klijoli  Smith, 
John  H.  M-"  '  'riitopher  Meyer  and  Colgate  Hoyt.  of  .New 
York;  W  Hoot*.  Jr.,  of  Boeton;  Cnarles  U  Colby,  of 

MUwauk.  i   Lewia,   Henry  Falling,  W.  8.  Ladd.  C.  H. 

Prescott,  U,  A.  Ltolph,  H.  W.  Corbett  and  D.  P.  Thompson,  of 
Portlan<L  The  only  changes  frf^m  last  year's  board  are  Col- 
gate UoTt,  In  place  of  BraTton  I»ea,  and  D.  P,  Thompson,  of 
Ponland,  in  place  of  W.  W.  Ladd. 

Pledmoat  k  Camber  I  and.— This  railroad  companr,  an 
auxiliary  of  the  Wfst  Virginia  Central,  has  issued  |/i^V\rxM) 
mortgage  5  per  cent  bonds  to  pay  the  cost  of  cnnairuction  and 
MUlpment.  The  road  is  to  be  31  miles  long,  connecting  with 
the  West  Virginia  Central  at  Piedmont,  and  running  to  (  um- 
beriand.  A  oontract  has  been  made  with  the  Pennsylvania 
Bailroad  Company,  under  which  the  Pennsylvania  agrees  to 
NtMide  "  '  of  the  groH  receipts  from  freight  traffic 

raoriTed  '  ..  roada  aa  a  guarantee  of  the  intere.it  of  the 

new  loan.  nr.  Chaa.  T.  Wing,  in  New  York,  and  J.  A. 
Hambltfton  A  Co.,  in  Baltimore,  offer  the  bonds  for  sale. 

Bailroads  In  New  Tork  State.— The  returns  of  the  follow 
log  roads  fur  th»>  quarter  ending  Jane  80  have  been  filed  at 


Albany  aa  follows 


Lomg  t§lmitd.- 


Gross  camlaas. 

OpenHag  •xpeaaaa . 


taaoaM  ether  aooraas.' .' 

VMalaet 

laa'a,  i«>tal.  Intarsat. 


loea. 
.9717,918 
.  449.199 

..93M.749 
17,916 

.    ie3.»39 


I8.*6. 
9748.090 
473,.'i89 

'#272.601 
33,a«8 

92l>e.199 
164.S09 


at 


— S.  r.  L.  SriedWat-^ 


1885. 

94.402.558 

3.404,634 

9997.924 
394.e02 

91.292,326 
1,937.305 


1B8«. 

95,St'0.738 

3.839.293 


91.741.41.^ 
34r,9.0 


92,090.."1G5 
l.87H,053 

BaJ«o<« .nr  •133,i30  ■n.9I31.?9(  d7TnTr,779  Ba.»212,3)2 

Seattle  Lake  Mhere  *  Eaatera.— The  Puget  .Sound  Con- 
Mlictlon  Company's  pro»pectus  will  be  found  in  another 
ooHmia  of  the  CiiBosiout  to-day.  aa  issued  by  the  well-known 
■ooae  of  Jaoicaoa.  Smith  A  Cottiog.  The  Puget  Sound  Com- 
pany has  bpen  organized  to  enter  into  a  contract  for  the  con- 
■tniction  of  the  Seattle  Uke  Shore  ft  Eastern  Railway,  to  run 
from  the  city  of  Seattle  in  W<<shington  Territory  on  Puget 
Sound,  along  the  shores  of  Lake  Union,  Waxhington  and 
Sainamiah,  to  and  through  a  pass  of  the  Cascade  Mountains  to 
th.-c4ty  of  Walla    Walla,    with  a  branch    to    the   city  of 


ppulation  of  about  12,000,  and  ia  in  a  state  of  rai.il  growth 
having  grown  from  an  assessed  value  of  $1,601,000  in  1881  to 
$8,939,000  in  1384. 

The  road   is  to    be  made  standard  guage.    and    is    to    be 
supplied  with  60  lb.  steel  rails.    The  route  will  p.is?  through  a 
fine  hop-growing  and  mining  region.     The  construction  com- 
pany offered  for  sale  SoOO.OOO  f  f  the  stock  of  the  company 
which  has  the  privilege  of  con^'tructing  all   the  ether  portions 
of    the  S.   L.  S.   &  Eastern   R.  R.  Company's   main  line,  for 
which  it  is  to  receive  $25,000  in  bonds  and  $13,000  in  stock 
per  mile  for  the  work.     $250,000  of  the  $300,000  has  already 
been  taken  at   par,  and  Messrs.   Jameson,  Smith  Jk  Cotting 
offer  the  balance  at  the  same  price.    The  terms  of  the  sub- 
scription are  liberal  as  will  be  seen  by  a  reference  to  the  pros- 
pectus. 

Scioto  Taller.— A  report  of  the  receiver   for  the  vear  end- 
ing May  31.    18S6,   gives  the  gross  earnings  as  $.'593,510;  net 
earnings  $13,046.    Of  this  exhibit  Mr.  C.  W.  Opdyke,  secretary 
of  the  first  mortgage  bondholder's  committee,  says  in  a  cir- 
cular—'You  will  observe  that  his  statements  place  ^93,.'557 
expended    for  "betterments"  as  among   "expenses,"  leaving 
the  consequent  "surplus"  of  the  year  only  $43,640.     Had  the 
statement  been  made  in  the  usual  form  of  railroad  accounts, 
the  sum  of  these  two  amounts,   viz.,   $137,301,  would  have 
appeared  as  pet  earnings.    The  road  would  therefore  have 
earned  during  the  year  its  first  mortgage  interest  ($90,580)  If 
the  "betterments"   h.-id   been   limited  even  to  one-half  of  the 
amount  actually  expended  therefor.     It  is  not  believed  by 
yotir  committee  that  it  will  be  necessary  to  continue  any  such 
rate   of  px(>enditures  for  betterments. in  future.     You  will 
also  observe  that  the  operating  expenses,  even  after  deduct- 
ing the  "betterments,"  are  still  77  per  cent  of  the  gross  earn- 
ings, which  is  very  unusual  for  a  road  earning  almost  $),000 
per  mile  annually;  and  apparently  unnecessary." 

SntroTunneL-The  stockholders  are  notified  by  an  adver- 
tisement that  the  mortgage  of  1877  to  McCalmont  Bros.  & 
Co..  of  London,  amounting  now  to  $997,663  principal  and 
$638,873  overdue  interest,  is  under  process  of  foreclosure  by 
an  action  in  the  U.  S  Cirouit  Court  for  Nevada. 

Texas  k  Parillr. — A  compromise  has  been  made  between 
the  Wi»tar  and   Fleming-Olcott  committees,   by   which  the 
reorganization  of  this  company  will  be  conducted  by  a  joint 
committee  composed  of  four  Wistar  members  a^  three  Flem- 
ing memlers,  as  follows  :  I.  J.  Wistar,  Chairman:  John  Mar- 
kee,  William   D.   Winsor,   Robert   Fleming,   C.   M.   BIcGhee, 
Mayer  I.«buian  and  John  M.  Hutchinson.     Wednesday  after- 
noon this  committee  made  the  following  announcement  to 
holders  of  Texas  Pacific  bonds : 

"By  miitiinl    ajrrwment   made  Iietween  cominitteea  of  wlilch  F.  P. 
fv  ......     ,   „..  .  I'lialrnieJi,  and  Ht  their  Joint  reiiuest,  the 

I  to  act  aa  a  Joint  enuinilttce  in  t)i<  Ir  nlnce 
'  n  of  Ih^  (v.ti!p!inv  iiimn  n  ir.odifleil  plan 

"  ■     ■'  '. lit,  will  receive  tren- 

'  ily  printed  andde- 

I  i  New  York,  and  tbe 

I  I't  t  t.in[»:iMy  in  I'lniiKieipitni,  i<ir  •ii'-trinutioii  to  uil  pcraons 

i  '  '  iieral  plan  proposed  by  the  Fleming  committee  will 
be  followed,  except  that  the  Taxas  &  Paciflc  stock  will  be  in- 
creased from  $32,000,000  to  $40,000,000,  and  of  the  increased 
amount  some  $6,500,000  may  be  issued  to  the  Mis.souri  Pacific 
at  20  in  exchange  for  the  $1,800,000  of  floating  debt  held  by 
that  company. 

In  all  repects  this  arrangement  seems  to  be  a  rational  com- 
promiae  for  tbe  interest  of  both  stock  and  bond  holders,  and 
then  is  no  appearance  of  any  surrender  of  rights,  and  still 
!<■»  ot.jpy  underhand  dealing.  The  t'tockholders  and  t  <e 
wBlmTOmi  holders  are  well  protected,  when  the  bad  condi- 
tiofl  Tlf^ine  property  is  con»i<lered  and  the  small  prospects 
they  wonld  have  under  any  foreclosure,  without  paying  a 
very  heavy  cash  asseasment. 

Matters  have  come  to  a  point  now  where  the  holders  of 
Texas  Sc  Pacific  stcuriiles  need  to  be  on  their  guard  and 
to  exercise  their  own  judgment  and  common  senile.  They 
should  not  be  misled  by  any  talk  of  "selling  out  to  Gould"  or 
"surrender  of  control"  &c.,  but  examine  for  themselves. 
There  was  no  substantial  opposition  made  to  the  M'istar  plan 
until  Mr.  Fleming  ai)i)eareil  in  the  field,  and  after  weeks  of 
hard  work  by  hia  committee  their  whole  plan  as  proposed  is 
virtually  to  be  carried  out,  with  the  exception  that  $6,500,000 
of  new  stock  may  he  issued  at  20  for  $1,300,000  of  floating 
debt,  which  otherwise  had  to  paid  off  in  cash.  This  gives 
the  Missouri  Pacific  only  $6,500,000  of  stock  out  of  a  total 
issue  of  $40,000,000,  and  shows  how  little  foundation  have 
the  reports  of  a  surrender  to  that  company.  Upon  the 
whole,  it  appears  to  the  Curonici.e  that  both  the  stockholders 
and  all  clasees  of  bondholders,  including  the  Incomes,  can- 
not serve  their  own  interests  belt«'r  than  by  giving  consent  to 
the  compromise  plan  as  now  offered. 

The  CURONICLB  has  never  criticised  the  Wistar  plan  for  tlie 
purpose  of  being  in  opposition  to  any  particular  party,  but 
simply  because  the  plan  seemed  essentially  unfair  to  the 
junior  interests.  Now  that  this  difllculty  has  been  removed, 
there  is  not  a  doubt  that  reorganization  in  harmony  is  far 
better  than  any  attempt  at  hoetile  foreclosures. 

Mr.  Fleming  makes  the  following  plain  statement  of  the 
facts : 

Ist.  The  plan  of  the  New  York  Committee  was  accepted  in 
ita  entirety.  The  debt,  however,  to  the  Missouri  Pacific  Com- 
pany, Instead  of  being  paid  for  in  cash,  will  be  paid  for  in 
$6,300,000  new  stock  at  20  (less  than  one-sixth  of  the  whole 


^,     .    .  ,    branch    to    the   city  . 

Spokaaa  Falla,  a  toUl  of  about  SOO  milee,  with  the  right  to  (stock),  thus  leaving  $1,800,000  additional  cash  to  be  devoted 
conatmotMch  branch  line*  north  and  south  as  may  hereafter    to  improvements,  or  over  $5,000,000  in  all. 
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2nd.  The  trustpes  of  both  mortgagee  will  be  reputable  New 
York  Trust  Companies,  the  provisiocB  in  the  plan  for  the  full 
protection  of  the  income  bonds  being  preserved  intact. 

8rd.  The  first  board  of  the  company,  which  under  the  pre- 
sent charter  would  be  eh  cted  for  a  term  of  three  years,  will 
be  an  independent  one,  and  have  the  approval  of  Messrs. 
Schifl,  McGhee  and  Fleming,  members  of  the  New  York  Com- 
mittee. 

Mr.  Fleming  says  that  the  combined  committee  is  simply  an 
«;cecutive  one,  and  it  does  not  matter  whether  Gen.  Wistar  is 
chairman  or  any  one  else.  Everything  possible  has  been  done 
for  the  protection  of  the  bondholders,  and  he  does  not  know 
how  the  New  York  Committee,  if  it  continued  its  labors  alone, 
could  secure  any  better  basis  of  reorganization. 

— The  committee  of  Income  and  Land  Grant  bondholders, 
of  which  Mr.  8.  J.  Drake  is  chairman,  calls  on  the  holders  of 
thoee  bonds  to  deposit  them  with  the  Central  Trust  Co.  Their 
advertisement  appears  on  another  page. 

— Gov.  John  C.  Brown,  one  of  the  receivers,  said  in  relation 
to  the  statement  of  accounts. 

"  The  report  of  rt^ceipts  from  Dec.  17  to  June  30,  inclusive, 
embraces  about  .$08,000  earned  prior  to  the  appointment  of  the 
receivers  ;  about  $19,000  land  sales ;  |6,009  sales  of  damaged 
property  ;  about  $100,000  sales  of  old  rails,  scrap  iron  and 
wheels,  and  about  $300,000  collected  for  other  roads,  more 
than  other  roads  collected  for  the  T.  &  P.  The  earnings 
proper  from  Jan.  1  to  June  80,  inclusive,  in  round  numbers, 
are  f2,5'30,000,  as  against  $2,100,000  for  the  same  period  last 
year.  The  transports  in  bulk  have  exceeded  those  of  last  year 
for  the  five  months  ending  May  31  about  17  per  cent.  The 
cost  of  transportation  was  less  by  $137,000. 

"The  betterments  upon  the  track,  motive  power  and  cars 
amoimt  to  about  $1,000,000.  The  freight  busmess  has  been 
much  larger  than  the  same  period  last  year,  *  *  Freight  out 
of  New  Orleans  is  fully  double  that  of  last  year,  and  this  not- 
withstanding the  strike,  which  crippled  the  road  for  two 
months  and  deprived  it  of  earnings  amounting  to  between 
$1,000,000  and  $2,000,000." 

Union  Pacific— The  land  sales  in  July  and  since  Jan.  1. 
were  as  follows : 

. 1885. . 1886. ■ 

July—                     Seres.            Amount.  Acres.           Amoutit. 

Union  Division...   118,678          $183,393  447                 $894 

Kansas  Division..    73,508            276,417  18,677            100,586 


S^jc  (^^ommzvcml  'jinxes. 


Total 192,187 

Decrease  In  1886.. 


$159,810 


Jan.lio  July  31—  Acres. 
TTnlon  Division....  432.111 
Kansas  Division..  433,432 


-1895.- 


Amount. 
$736,849 
1,705,883 


19,125  $101,480 

173,062  $353,329 

-1886. 


Acres. 
146.495 
138,765 


Amount 

$178,903 

767,364 


Total 865,544       $2,442,733  285,260  $946,268 

Decrease  In  1886.  580,283       $1,496,465 

TVabash  St.  Lonis  &  Pacific— In  the  Chronicle  of  June 
5,  on  page  695,  was  published  the  proposal  of  the  purchasing 
committee  to  the  bondholders  of  divisional  bonds  on  all  parts 
of  the  road  east  of  the  Mississippi  River.  On  July  8,  a  meet- 
ing of  bondholders  was  held  in  New  York,  the  affairs  of  the 
company  were  discussed,  and  a  committee  was  appointed  to 
investigate  and  report  on  the  proposal  offered.  This  committee, 
consisting  of  Messrs.  Henry  V.  Poor  (of  Poor's  Manual),  A.  M. 
White,  J,  B.  Colgate,  H.  K.  Pomroy  and  Jacob  Stout,  made  a 
full  report  at  a  meeting  held  on  the  12th  inst,,  and  practically 
recommended  the  acceptance  of  the  purchasing  committee's 
propocsal.  The  only  essential  change  to  be  made  is  in  the 
creation  of  one  a  per  cent  gold  mortgage  covering  the  whole 
property  east  and.  west  of  the  Mississippi  River,  instead  of  ex- 
tending each  of  the  divisional  mortgages  now  covering  differ- 
ent sections  of  road.    It  is  thus  referred  to : 

"Tliat  a  morts«ge  covering  nil  the  Hues  and  property  of  tlie  company 
may  be  niarte  and  executed,  aurt  that  the  new  comi)auy  shall  make  and 
•xecut«  a  mortKage  taking  precedeuce  of  the  said  debenture  mortgage, 
covering  the  eullie  amount  of  underlying  mortgage  bonds,  funded  debt 
t>ondB  and  scrip,  and  coupon  bonds  and  scrip,  and  that  said  mortgage 
Bball  be  so  frauicd  as  to  include  all  of  said  bonds  in  the  order  of  rank 
and  priority  now  or  then  belonging  to  each  mortgage  and  to  the  coupons 
funded  an  originally  possessed  by  them  or  by  the  bonds  from  which  thcv 
may  have  been  deta<'hed.  Said  mortgage  shall  have  a  uniform  rate  of  '5 
per  cent  Interest ,  payable  send-annually  In  coupons,  and  shall  be  so 
framed  that  the  first  mortgages  and  all  the  coupons  detached  therefrom 
shall  be  described  as  first  class ;  the  second  mortgages  and  coupons 
detached  therefrom  as  second  class ;  the  third  mortgages  or  consolidated 
convertible  and  coupons  detached  therefrom  as  third  class,  and  the 
fourth  mortgage  or  mortgage  78  of  1879,  with  coupons  detached  there- 
from, as  fourth  class." 

Another  modification  proposed  by  this  committee  was  that 
the  holders  of  overdue  coupons  may  receive  cash  for  one 
overdue  coupon  instead  of  funding  the  same,  the  coupon  to 
be  so  paid  being  the  one  longest  overdue. 

The  committee's  report  was  adopted  by  the  large  vote  of 
13,706,9.50  bonds  in  favor  of  it,  to  $160,000  against  it,  and  the 
following  resolution  was  passed  : 

"  Rftolred,  That  the  report  of  the  Committee  be  accepted  and  that 
the  bondholders  here  assembled  recommend  the  pnnupt  assent  of  the 
holders  of  all  of  the  mortgitgos  on  Hues  east  of  the  Mississlpiii  Ulver  to 
tile  proposition  of  the  Purchasing  Committee,  if  modified  in  accordance 
with  the  advice  of  the  Bondholders'  Committee,  as  given  In  the  said 
report." 

— The  Wabash  receivers'  report  to  Judge  Gresham  of  the 
operations  of  the  Chicago  division  from  the  date  of  the  re- 
ceivership up  to  June  1,  1886,  was  as  follows: 

Gross  earnings $2,973,230 

Operating  expenses 2,978,857 

Deficit $.7,627 

Interest  paid 133,061 

Three  coupons  In  default >. 337,  .00 


Deficit  June  1 $476,190 


COMMERCIAL    EPITOME. 

Friday  Night,  Aug.  18,  1886. 
There  has  been  a  flurry  in  the  money  market,  with  a  sharp 
advance  in  rates  for  money  on  call,  and  mercantile  circlea 
have  felt  it  to  some  extent — chiefly  in  giving  a  check  to  specu- 
lative action.  The  monthly  reports  of  crop  prospects  have 
been  made  public,  and  are  generally  more  favorable  than  had 
been  expected,  except  as  to  corn.  Regular  trade  has  been 
fair,  without  showing  especial  activity.  An  important  decline 
in  sterling  exchange  has  been  one  of  the  f  eattures  of  the  week. 
The  weather  has  been  generally  seasonable,  promoting  the 
maturing  of  the  crops,  but  in  Western  Texas  a  severe  drought 
is  doing  injury. 

The  speculation  in  lard  futures  haa  been  somewhat  excited, 
and  prices  are  materially  higher,  from  a  sort  of  "corner  "  on 
September  contracts  at  the  West.  To-day  at  the  close  there 
was  a  pause  in  the  market,  with  a  nearly  nominal  closing  this 
afternoon  at  7'37c,  for  September,  0'99c.  for  October,  6'92c, 
for  November  and  6'87c.  for  December.  Spot  lard  also 
advanced,  closing  at  7o.  for  prime  city,  7-25@7"30c,  for  prime 
to  choice  Western  and  7  "400.  for  refined  for  the  Continent.  It 
is  reported  that  here  and  at  the  West  this  week  shippers  have 
taken  about  40,000  tcs. 

Pork  is  dull,  unsettled  and  nominal  at  $11@$11  50  for 
new  mess,  $12  50@$13  50  for  family,  $9  50@$10  for  extra 
prime  and  $13  50@$15  for  clear.  Catmeats  at  some  decline 
have  been  more  active;  pickled  bellies  65g@6Jgc.;  pickled 
hams  ll>i@  12c.  and  shoulders  6}4@G}4c.;  smoked  hams  12>^ 
@18o.  and  shoulders  7)^0  7J^c.  Beef  is  dull  at  $3  for  extra 
mess  and  $8  50  for  packet  per  bbl.  and  $12®  $13  for  India 
mess  per  tierce.  Beef  hams  are  firmer  at  $24  50®  $25  per  bbl. 
Tallow  has  been  active  at  4@4  l-16c.  Stearine  is  firm  at 
8@8}^c.  and  oleomargarine  at  7@73^c.  Butter  is  firmer  at 
16@223^c.  for  creamery.  Cheese  has  been  active  and  closes 
firmer  at  7>^@8^c.  for  State  factory.  The  swine  slaughtered 
at  the  principal  Western  towns  from  March  1  to  latest  dates 
numbered  3,825,000  against  3,860,000  for  the  corresponding 
period  last  season. 

Coffee  on  the  spot  has  been  in  good  demand,  and  closes 
dearer  at  95^c.  for  fair  cargoes  of  Rio.  The  speculation  in 
Rio  options  has  been  active  at  buoyant  prices  in  the  past  day 
or  two,  and  to-day  prices  were  again  dearer,  closing  with 
gellers  at  8'05c.  for  September,  October  and  November,  8'lOc 
for  December  and  January  and  8"  15c.  for  February  and 
March.  Raw  sugars  have  been  quiet,  prices  are  without 
further  decline,  but  the  close  is  barely  steady  ;  fair  refining 
quoted  at4  9-16@4y^c.  and  centrifugal  5J^c,  for96deg,  test. 
Refined  sugars  are  fairly  active.  Molasses  dull  at  17c.  for  50 
deg.  test.    Teas  have  remained  quiet. 

Kentucky  tobacco  has  been  less  active,  but  sales  for  export 
are  250  hhds.  at  steady  prices.  Seed  leaf  has  continued  to 
meet  with  a  good  demand,  and  although  the  volume  of  busi- 
ness is  somewhat  smaller,  the  sales  for  the  week  are  2,350 
cases,  as  follows:  850  cases  1885  crop,  Pennsylvania  Havana, 
12U@17c,;  150  cases  1885  crop,  Pennsylvania  seed  leaf,  8i^@ 
9}^c.;  400  cases  1885  crop,  Wisconsin  Havana,  7^@9>^c.;  400 
crses  1885  crop,  Ohio  seed  leaf,  5'.^@9c.;  350  cases  1885  crop. 
State  Havana,  12@14c.;  150  cases  1883  crop,  Pennsylvania 
seed  leaf,  7@llc.;  100  cases  1882  crop,  do.  do.,  private  terms; 
100  cases  1881  crop,  do,  do.,  12i^o.;  150  cases  1884  crop.  Little 
Dutch,  12@14e.,  and  200  cases  1885  crop,  do.  do,,  private  terms; 
also  500  bales  Havana,  60c.@$l  05,  and  800  bales  Sumatra, 
$1  20@$1  40. 

The  speculation  in  crude  petroleum  certmcates  has  been 
greatly  depressed  by  the  favorable  news  from  the  wells,  but 
the  close  is  steadier  at  603^@61c.;  crude  in  bbls.  quoted  at 
5J^@6i^c.;  refined  in  bbls.  Q'j^c.  and  in  cases  83^@9>6o.; 
naphtha,  SJ^c.  Spirits  turpentine  has  been  steadier  but  quiet 
at  3S?^@34c.  Rosins  have  ruled  steady,  but  are  quieter  at 
$1@$1  05  for  common  to  good  strained.  Wool  is  firm,  but 
quite  dull  at  38@40c.  for  best  Ohio  fleeces.  Hops  are  too 
unsettled  to  quote. 

On  the  Metal  Exchange  the  interest  has  continued  to  centre 
in  block  tin,  which  was  to-day  firmer  and  more  active,  with 
sales  of  60  tons  at  21-85c.  for  Auof,  and  21-90o.  for  Sept.  Pig 
iron  steady  but  quiet.  Manufactured  iron  active,  at  fuu 
prices.  Copper  is  firm,  and  the  sales  to-day  embraced  25,000 
lbs.  for  Dec.  at  10-45c.  Lead  is  firm  at  4'70@4'90c.  and  spelter 
strong  at  4'40@4-55c. 

Ocean  freights  have  been  rather  dull,  especially  m  gram 
shipments,  but  close  more  active,  and  business  to-day  included 
to  Liverpool,  IJ^d.,  to  Newcastle,  3i^d.,  to  Bristol,  S.il^d. 
from  store,  to  London,  2}^d.,  to  Copenhagen,  3s.,  Antwerp 
28.  6d.,  Marseilles  or  Cette,  Ss.  8d. 
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COTTON. 

Friday.  P.  M..  August  13,  1886. 
Tmt  MoTKHXNT  or  THK  Cbop,  u  indicated  by  our  tel^g^rams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
thia  evening  (August  13),  the  total  receiptfi  have  reached  6,0GO 
Iwles,  against  7,034  balea  last  week,  0.060  bales  the  previous 
week  and  6,744  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1885, 5,314. SoT  bales,  against 
4,789,659  bales  for  the  same  period  of  18^1-85,  showing  an 
)  since  September  1.1885,  of  574,898"  ■ 


Oalreitan 

Indlanola,  Ao. 
Hew  Orleuu... 

MbbUe 

norida 


Bmnsw'k.Aa. 
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Monh'dC.te. 
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W«stPotnt,Ae 
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BOStOD.... 

Baltimore 
PhUadelp'a,  te. 

XMalstlilewMkl       AMI    1.258        914l       40l    1.099 


99 
45 


90 


161 
78 


5 
37 


•35 


WmI.  |nttr«. 


310 
75 

11 


102 


18 
7 


13 
6 


243 

'» 

687 


JH. 


598 

429 

5 

1 

10 

10 


73 

27 

30 

118 

853 

353 


2,406 


nxoi. 

882 

99 

1 

448 

44 


595 

109 

30 

782 

852 

1,073 


6,660 


Foroompansaa,  wegiTetbefoUowinKtableshowuiKtlie  weeFs 
total  receipts,  the  total  since  Sept.  1,1885,  and  the  stock  to-night 
and  the  same  items  for  the  eorieai>ondinjt  periods  of  Isst  year' 

uas-M.       I       iag4-»5. 


Augtul  13. 
QalvaMoa.. , 

tlld*B0U.*0 

New  (Means. 


notlda... 
Bavaaaak. 
Bi'iwOi.Ae 


nJtairal.*s 
WUalactaa. 

iTkssao.ts 
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W.Fo(Dt,*e. 
■•wTotk, 


Wmk.     1. 188S. 


1.741, 


8831 
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SM 
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fttS 


TOOtSM 
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,738.725 

247.179 

30.167 
798J44 

16.359 
301.615 

14.476 

101.180 

7.931 

S«S.5SI 

384.615 

M.am 

131,973 
66.187 
54.638 


nto 
Wt$k. 


1.1884. 


38r  457,017 
161  11,330 
M6  l.S2».4a8 


18 

a 

M 


170 


50 


1.537 


839.271 
76,815 

731.126 
10.837 

511.301 

7.813 

•3.636 

81MI 

S4*.8a0 

888,069 
66.448 
83.380 
48,a84 
88,363 


sue*. 


1886. 


8.667 


38.179 

3.191 


3,947 

l.COO 

309 

3,444 


136,322 

7,010 

10,812 

9,891 


1886. 


1,001 

1«5 

17,579 

1,513 

2 

1,103 


759 

197 

1.098 
4 
131.316 
6.310 
8.352 
5.427 


T»tal ■■       6,660  3.314.557       3.125  4.739.65«-      205.572     169,831 

*  1.601  tMmi  aa  eorrecUon  of  reeelpta  ml  OalTeMoB  allMa  Sept.  1. 

IB  osxler  that  oompanaon  miqr  oe  made  With  Other  yeaa.  we 
■wo  below  the  totnle  at  leadinc  ports  for  six  seasons. 
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Tot.tliUw'k. 
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1.741 

883 

98 

448 
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la 
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170 
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50 
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346 
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88 

808 

100 

80 
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1.553 


3398 


1888. 


4.800 

1.681 
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917 
138 
01 
814 
336 
1.880 


10.305 


1883. 


1.878 
707 
65 
884 
192 
884 
802 
166 

1.778 


6,356 


4073,191 


1881. 

3,895 

5,220 

1,127 

3,763 

1,478 

87 

930 

274 

3,758 


20,533 
.\e^.l23 


aiassaspl.  l.l5814.5»7U788y888  48>0,888  H 

Salvssttm  taeinfles  ladtaMbi  tikaMeMoa  iaebaas  t^ort  Ror>l.  Ac- 
wOataxton  laeladss  tlanV*CUr,M^  WeatPotatlaeliutesCtty  PoiauAr. 
The  ezpuna  tor  the  weak  andiiic  thw  erenuut  reach  a  total 
af  Vt.Vil  balea.  of  wUoh  11,188  wero  to  Qraat  Britain,  105 
to  rranoe  and  1,664  to  the  rest  of  the  Oontinent.  Below  are 
Iho  e«pocf  for  the  week  and  since  September  1, 1885, 

ftaa  ait*.  I.  UBB,  U)  Aut.  IS.  IttS- 
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W,Illt 
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t»IJS« 

•iT.aM 
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l.S4«,0e8 
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40l.ft» 
131.91.1 

73.213 
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S4.M0 
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187.511 
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i|»iru  frow  Maw  Yurs  to  UffM  Hntaln  luuiu'ln  47,»u2 
V  iiioti  wore  r»«xpgrt«4  from  Ursst  Britain  to  BnlUo  j,iorU. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
oa  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
wiiich  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert,  24  Beavef  Street. 


Oh  Shipboard,  tu>t  eUared—for 

August  13,  AT- 

Oreai 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
mee. 

Total. 

Leaving 
SloekT 

!iew  Orleans.... 

JfobUe 

Cbarleaton 

Bavannsb 

Qalreston 

Sforfolk 

Sew  York 

Otber  ports 

6,627 
None. 
None. 
None. 
None. 
None. 
5,500 
3,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 

211 
None. 
None. 
None. 
None. 
None. 
3,250 

400 

1.281 
None. 
200 
50 
None. 
None. 
None. 
Hone. 

8.122 
None. 
200 
50 
Nona. 
None. 
8,750 
3,400 

20,057 
3,191 
1,400 
2,797 
2,667 
3,444 
127,572 

23,922 

Total  1886. 

15,127 

8.861 

1,534 

20,522 

185,050 

Total  1885 

Total  1834 

8.245 
4.733 

None. 
None. 

1.000 

2,780 

41 
420 

9,286 

7,aa3 

159.545 
160,774 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fitful  and  uncertain  for  the  week  under  review.  The 
reports  from  the  National  Cotton  Exchange  and  from  the 
Bureau  of  Agriculture,  on  the  condition  and  prospects  of  the 
growing  crop  on  the  first  of  August,  were  made  public  on 
Tuesday,  an'd  the  latter  was  much  more  unfavorable  than  was 
expected;  so  much  so,  indeed,  that  there  was  a  disposition  to 
regard  it  as  in  error,  and  the  advance  which  it  caused  was 
soon  lost.  On  Thursday,  the  peculiar  feature  was  presented 
of  August,  September,  October,  November  and  December 
options  ail  selling  within  a  range  of  three  points,  bringing 
speculative  operations  almost  to  a  stand-still,  till  operators 
ooidd  look  about  them.  Some 'anxiety  continued  to  be  ex- 
pressed regarding  the  course  of  silver,  which  had  recovered  a 
fraction.  Last  evening,  the  persistent  reiteration  of  adverse 
crop  reix>rt8  rrom  Texas  oaused  the  bears  to  Cake  alarm,  and 
they  bought  freely  to  cover  contracts,  giving  a  firmer  closing. 
To^y,  although  Liverpool  made  a  better  report,  this  market 
opened  dull  and  weak,  but  fully  recovered,  with  the  speculation 
snowing  more  tone.  Cotton  on  the  spot  has  been  dull,  and 
quotations  were  reduced  1-lOc.  on  Monday  and  again  on 
Thursday.'  The  spinning  demand  was  also  m  Karate.  To-day 
there  wa*  more  doing  for  export  at  steady  ptices,  middling 
nplanda  closing  at  0  7-16. 

The  total  sales  for  forward  delivery  for  the  week  are  373,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,886  bales,  including  \,'i'i')  for  export,  2,001  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
to  arrive.  The  following  are  the  official  quotations  for 
day  of  the  past  week. 
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HEW  ORLEANS. 


Sat.    raon  Tuea 


7»« 

9»,« 
9H 


7% 

§1'" 

9^ 
9>« 

911,61 


lOH       103,8 

10»,,  |10S 

10»,8l0''« 


'■s 

l> 

87g 

9>4 

9>« 

9»'-i» 
103,, 
lOHi 
107g 
HI* 


TEXAS 

Sat. 

7% 

raonjTaMl 

7I18 

7>1« 

TKlfl 

7's 

7  4 

8H 

8'i« 

87,« 

810,8 

87« 

879 

»»li 

9>4 

9H 

»»,« 

0i« 

9H 

9% 

9"u 

e"is 

10  •« 

10*1 « 

10S,i 

10»i, 

ioi4„ 

10>< 

10>s 

lO^g 

1079 

ll«l« 

U-S 

11>« 

SoodOid.. 

l|r.OM0rd 

CbwMldd'g 

Str.L'w  Mid 

Mlddllnn 

eoodlfil.. 

8tt9'dMld 

lUdd'cFWr 

rabr 
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MABKXT  AND  BALKS. 

nie  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  ttie  followmg  statement.  For  the  con- 
renienoe  of  the  reader  we  also  add  a  coiumn  which  shows  at  a 
flanoe  how  the  market  closed  on  same  days. 


SrOT  IfARaBT 
OUMBU. 

■ALBS  OF  SPOT  AMI)  TKAHSfT, 

nmnus. 

X*-     Oon- 1  Bpee- 
port.  lumpulTn 

Tran- 
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Bates. 

Delit- 
tries. 

8at.. 

Easier 

400     345 
200     379 

....1    280 
....     858 
....'    241 
725,    392 

.".; 

'.'.'.'. 

745 

23,000 
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rum . 

rhunt 

m.. 

8t«ad]r  at  ■  ,•  dec 
Cjiilni  and  nteody 
<j>ilptand8teadjr 
<i'i'tA8l'yeii«de 
Sieadjr 

S'O    59.200 
SS-J  10^,500 
3.-,8    l!2.300 
241     6i>.200 
1,117|  «4,400 

900 
500 
750 
650 

TotnL 

.._  ... 

1,3252,0011     ....1    .... 

8,326 

372,600 

2.800 

The  dally  dellvene*  given  above  are    aotuallj-   delivered    the  day 
prsvlnaa  lo  t.bat.  i>n  wlUon  tber  am  renorteil. 

The  Salbh  and  Friobs  or  Futures  are  shown  by  the  follow 
ing  comprehensiTe  table, 
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*  Inolades  Bates  In  Beptember,  1885,  for  September,  130,200 ;  Bepteir- 
ber-October,  for  October,  301,700 ;  September-No veinber,  for  November 
il6,40O;  beptember-December,  tor  December,  !)28,2oO;  September-Jao- 
uary,  'or  January,  2,0O1.2UU;  September-February,  for  Februarr 
1,3/0,0(X  ;  September-March,  for  Marctb,  1.745,40(i;  September-April' 
lor  April.  l.69.',800;  September-May,  for  May,  2,793,100.  September- 
June,  fur  June,  •i.2ju,:iOu;  September- July,  for  July,  l,GrS7,800. 

or"  Wo  uave  muluaed  Jii  tlio  arjove  taule,  aiiu  «u»ii  uoutiune  each 
week  to  give,  tUe  average  price  of  futures  eaoh  aay  for  each  montb.  It 
will  be  found  anrior  each  day  followinK  the  abbreviation  "  Aver."  The 
•verage  for  each  month  for  the  week  Is  alao  given  at  bottom  of  taMe 

TraiiBTeiHbie  Onlers— Saturday,  9-40e.;  Monday  S'-lOo.;  Tuesday 
9"35o.t  Vve -i.tiwiHy,  irS.'io.:  Thuraday,  9-3ic.;  Frtrt»v.9-30n 

fihcrt  notices  for  Aug.-Monday,  9-3lc.;  Friday,  9-23af8-21o. 

The  follooring  exchanges  have  beea  made  duriag  the  week: 


•25  pd.  to  CXI  h.  500  Sept.  for  March. 
•04  pd.  t.i  exch.  200  Sept.  for  Auj(. 
•02  pd.  to  cxch.  500  Sept.  for  AuK. 
•43  pd.  to  pxcb  200  Aug.  for  May. 
•12  pa.  toexch  loo  Aug.  lor  May. 
•01  pd.  to  tich.  200  Nov.  for  Aug. 


Even  300  September  for  Aiigust. 
•01  pd.  to  excU.  100  Out  for  Sept. 
•6o  pd.  to  exch.  ooO  Aug.  for  July. 
•13  pd.  to  exch.  100  Nov.  for  J.m. 
■47  pit.  to  ex.  £0;)  Aug.  for  May. 
'14  pd.  to  exch.  260  Aug.  tor  Jan. 


The  Visible  Supplt  of  Cotton  to-night,  as  made  up  by  cable 
«nd  telegraph,  is  as  foUowa.  The  Continental  stocks,  as  well  as 
Aose  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
«id  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening,  But  to  make  the  totals  the  comnlete 
figures  for  to-night  (Aug.  13i,  we  add  the  item  of  exiwrts  frcm 
the  United  States,  iucludmg  in  it  the  exports  of  Friday  only. 

1886.  188S.  1834.         1833. 

Stock  at  Liverpool bales.    557.000     681,000      8(i8.000     909.000 

Stock  at  London 25,000        20.000        64,000        48,900 


5S2.000  701,000  872,000  957,900 

2,300  4,0C0  5.600  3,800 

S7,!iOO  43.400  6^.400  45,000 

22,000  39.000  47,000  30.000 

400  I,3C0  90O  2,100 

1.200  900  3,300  8.200 

130.000  170,000  219,000  103,000 

7,000  5.000  0,000  9,900 

50,000  51,000  6'.!,000  63.000 

15,000  8,000  13,000  17,000' 

10,000  10.000  10,000  13,000 

Total  Continental  stockg 275,800  332.G00  430,200  300,0C0' 


Total  Qreat  Britain  stock . 

iStoob  at  Hamburg 

Stock  at  Bremen 

Stock  at  AniHterdam 

Stock  at  Eotterdam 

Stock  at  Antvrerp 

Stock  at  navre 

Stock  at  Marseilles 

Stock  at  Barcelona 

^took  at  Genoa 

3took  at  Trieste 


8,57.800  1,033.600  1,3C8.200  1,257,900 
134,000        r,8,000      156.000      214,000 


Totai  European  stocks 

India  cotton  afloat  for  Europe. 

Amer'n  eott'n  afloat  for  Eur'pe  50.000 

Egypt.Brazil.ic.  ,aflt  for  E'r'pe  3,000 

Htock  In  United  States  ports  ..  205..'>72 

Stock  In  U.  S.  interior  towns..  42,-JiSO 

United  States  exports  to-day..  736 

Total  visible  supply 1,293,388  1,329,818  1,692.810  1 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  af 
American — 

Liverpool  stock bales  397.000 

Coutlnental  stocks 19t),000 

American  afloat  for  Europe...  50.000 

Halted  States  stock 205,572 

United  States  Interior  stock? . .  42,280 

United  States  exports  to-day..  736 

Total  American 891,588 

Ecut  Indian,  Sraiit,  <*«.— 

L'verpool  stock 160.000 

Ljndon  stock 25,000 

Oontlnental  stocks 79,800 

India  afloat  for  Europe 134,000 

Egypt,  Brazil,  *c.,  afloat 3,000 


37,000 

168,831 

17,637 

4,750 


478,000 
2  IB  ,000 

37.000 
16S.8.11 

17,637 
4,750 


33,000 

10.000 

163.707 

15,503 

1,400 


493,000 
23S,0C0 

38,000 
168,707 

15,503 
1,400 


5i,000 

2S,00O 

259,272 

41,670 

2,3U0 

,855,142 
>  follows 

631,000 
174,0C0 

52.000 
259,272 

41,670 
2,300 


922,218      954,610  1,160,242 


203,000 
20.000 

116,600 
68,000 


310.000 

64.000 

19S.200 

156.000 

10.000 


278,000 

48,990 

126,000 

214,000 

28,000 


Total  East  India,  Ac 401,800 

TotalAmerican 891,588 


407,«00      738,200      694,900 
922,218      954.610  1,160,242 


Total  visible  supply 1,293,388  1,329,818  1,632,810  1,855,142 

Piloe  Mid.  Upl.,  Liverpool 63i«d.  59i*d.         e^md.         5iiiBd_ 

f  rice  Mid.  Upl..  New  York O'leC  10'i-.o.        IQisc.        lO'uO. 

Of  The  imports  into  Continental  ports  this  week  have  been 
24,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  36,430  bales  as  compared  with  the  .same  date  of 
1885,  a  decrease  of  399,422  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  561,754  bales  as 
c  )mpared  with  1888. 

AT  THE  INTBMOB  TOWNS  the  movement — that  is  the  receipte 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85— is  set  out  in  detail  in  the  following  statement 
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The  above  coials  snow  luai   tno  oia  mi/ctf'ior  stocks  nave 
cZecr«a«0d  darinu;  the  week  2,083  bales  and  are  to-nigbt  24,643 
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teles  man  Uuu  mt  tb«  same  period  last  year.  The  reoeiptB  at 
t!ie  Hme  towns  have  been  3,708  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipte  at  all  tbe 
towns  are  741,530  bales  more  than  for  the  same  time  in  1884-5. 

QOOTATIOHS  rOB  MiDDUXO  COTTOII  AT  OTHKB  MARKETS. — 
in  the  table  below  we  nve  the  closing  quotations  of  middling 
oottOD  at  Southern  ana  other  principal  cotton  markets  for  each 
day  of  tbe  past  week. 
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noM  THB  Plamtatiowl— The   following  table 

liliralns  the  actual  movement  each  week  from  the  plan- 
latioBS.  Tbe  figures  do  not  inolnde  orerland  receipta  nor 
floathem  oonsomption;  they  an  aiiaply  a  sf  temant  of  the 
weekly  moveotent  from  the  lilsiilaMnas  c<  that  part  of  the  crop 
which  finally  reachas  the  market  thfoni^  the  ootports. 
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The  atmre  snimwil  aaow  1.  That  tbe  total  reeeinn  from 
the  plantaMnna  ainoe  Seatanbar  1.  1885,  are  5,347,430  bales; 
ia  1W4-85  wera  4,741,510  balas;  ia  1888-84  were  4.:»).13S  bales. 

S.— TtMt.  aHhongh  the  raaeipti  at  the  outporto  the  past  week 
were  6,880  bales,  tiM  aotnal  norenMnt  from  plaatraans  was 
only  5,579  bales,  the  balance  bslDg  taken  from  the  stocks  at 
the  Interior  towna.  I^st  year  tbe  reoeipu  from  the  plantation) 
fer  tbe  same  week  wan  881  bales  and  for  1884  they  were 
1.98S  bales. 

Aaoatn  or  Oorron  ni  Sraar  Auo.  18.— In  the  uble  below 
••Kfre  the  reeeiptB  fWmplanlalloiis  ia  anoti>er  form,  and  add 
to  ttaem  the  aet  oreriaad  awrsMWut  to  Aag.  1,  and  also  tbe 
Mkiagi  by  Soatbera  spinnera  to  the  same  date,  so  as  to  give 
■abstantiallr  the  amount  of  cottca  now  in  sight. 
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""^rcTfmle  frwa  e»pMni>»r  i. 

It  vUi  be  assa  Uf  the  store  tbat  tbe 
to-D>«bt.  s*  iweeied  with  Isrt  T«sr,  la  8»l 
aaepeipaRd  wilh  IWH*  U  834.7X2 
m»«au  497.784  bt- 


l.7.'a,S0a  1.370.8871  U4a,913;  1.789.001 
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ia  saoeat  In  ilKbt 
balWk  tbe  iDcraaM 
the  dee  row  frtMB 


WsATBia  BcroBn  bt  Tblborapr.  — Our  telegraphic  advices 
t04iight  indicate  that  orer  a  cmsidcrable  portion  of  the  Suite 
of  Texas  rain  is  now  mnch  nseded.  In  other  simtioni  of  the 
ooMoo  ttelt  there  lus  lieea  f  artiMr  improvement  in  the  con- 
dUoBOf  tbe  crop— eaterplilan  are  reported  in  districta  of 
Ooofsb,  Florida,  AlabMna  and  Mimissippl,  but  with  no  appre- 
<irt>le  injory  as  yet.  Picking  is  making  good  progress  in 
Texas. 

tiMesfion,  r««a«.— We  hare  had  rain  oo  three  days  of  the 
week,  but  net  enough  to  do  mnch  good,  tl>e  rainfall  having 
Naobed  only  twenty-three  haadrcdtha  of  an  inch.  Suffering 
dnadfutly  for  rain.  ReceipU  of  now  cotton  this  week  1,581 
Mao,  soaking  tbos  far  1,888.  The  thennooMter  has  averaged 
m,  tba  highest  being  01  and  the  loweat  77. 

B%dianola,  naM«.— There  has  been  no  rain  all  the  week, 
■M  we  ai»  nOTdIng  It  badlr.    The  crop  is  suffering.    Picking 
makea  good  progrew.    The  thermometer  has  averaged  83, 
ig  from  78  to  M. 

•fn*,  7V,»<w.— It  has  been  showery  on  one  day  of  the 

the  rainfall  rMoWng  seven  handrodtbs  of  an  inch.   The 

*~  tbaOMk  sona^ieetlons  begin  to  need  rata 

bai  raogoJ 


ISMk,  I 

mvmk 


■gain.    Picking  has  bsffoa.     The  thermometer  I 
•oai  *7  to  94,  averaging  80. 

HmmUtUio,  TtoMBt.-'Vfm  hnve  had  rain  rm  three  '1 
^Mw;  Int •••  aaociti  '  ninfn 


•OMr(oia4hiu.. 


9«:   ii'.i«  iirt'ii    ijvii 


layi!  of  the 
nfall  rrnfrhhlg 
It   rnin   .ijrairt, 
I.     Good  1  r  'g- 


reas  beinK    made  with  picking.      Average  thermometer  82, 
hifthest  97,  lowest  66. 

Dallas,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  Last  week's  rain  was  very  beneficial,  but  unfortu- 
nately did  not  extend  to  some  sections,  which  are  now  suffer- 
ing very  much.  Picking  has  begun.  Average  thermometer 
86,  highest  99,  lowest  71, 

Austin,  Teoeas. — It  has  rained  on  one  day  of  the  week,  but 
not  enough  to  do  mnch  good.  The  rainfall  reached  ten  hun- 
dredths of  an  inch.  The  drought  is  very  severe,  with  muob 
shedding.  Picking  has  been  commenced.  The  thermometer 
has  avered  87,  the  highest  being  103  and  the  lowes^Tl. 

Luling,  Texas.— Vfe  have  had  warm  and  dry  weather  all 
the  week.  The  drought  is  dreadful,  and  damage  has  been 
done.  There  is  much  shedding  and  premature  opening. 
Picking  is  progressing  finely.  The  thermometer  has  averaged 
88.  ranging  from  75  to  101. 

Columbia,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week  and  picking  makes  good  headway.  Crops  are  good, 
but  they  would  I  e  benefitted  by  rain.  Still,  we  fear  its 
coming  lest  it  bring  caterpillars.  The  thermometer  has 
ranged  from  69  to  05,  averaging  83. 

Cxiero,  Texas.— \l  has  rained  splendidly  on  one  day  of  the 
week,  the  ramfall  reaching  seventy-three  hundredths  of  an 
inch.  The  crop  contmuea  almost  unprecedentedly  promising. 
Picking  is  making  good  progresc.  Weather  very  ho'.  Average 
thermometer  87,  highest  103  and  lowest  70.      _^ 

Brenham,  Texas. — We  have  had  fine  showers  on  two  days 
of  the  week,  the  rainfall  reaching  fori y-eight  hundredths  of 
an  inch.  There  has  not  been  enough  rain,  e»periHlly  for  sandy 
lands  and  uplands,  which  are  shedding  badly.  Picking  is 
going  on  nicely.  Average  thermometer  85,  highest  100  and 
lowest  80. 

Belton,  Tteo*.— There  has  been  no  rain  all  the  week.  The 
crop  is  suffering  from  drought,  with  severe  shedding.  Picking 
has  besun.  The  thermometer  has  averaged  8:2,  tbe  highest 
l>einK  98  and  the  lowest  63. 

V^atherford,  Texas. — It  has  been  showery  on  one  day  of 
tlie  week.  Much  damage  has  been  done  by  drought,  and  the 
outlook  is  anpromising.  The  thermometer  has  averaged  84, 
ranging  from  69  to  97. 

a&w  Orleans,  LtuUiana. — It  has  rained  on  one  day  of  th» 
week,  the  rainfall  reaching  twelve  hundredths  af  an  inch.  The 
thermometer  has  averaged  83. 

8f^r«e«port,  Ltmisiann. — Itainfall  for  the  week  four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  f  ron  OS  to  97, 
averaging  81. 

Columbus,  MiuiMlppi. — The  weather  has  been  warm  and 
dry  all  the  week.  Cotton  is  much  improved,  and  fruiting 
well.  Caterpillars  are  reported  to.have  appeared,  but  with 
limited  injury  as  yet. 

Lslartd,  MU*UHppi.—\t  has  been  clear  all  the  week. 
Cotton  has  commenced  to  open.  The  thermometer  has  aver- 
aged 78,  ranging  from  65  to  00. 

LiUle  Hurk,  Arkansas. — Four  days  of  the  week  fair  and 
the  remainder  clear,  with  light  rain  on  Friday  and  Wednes- 
day, The  rainfall  reached  sixtysevtn  hundredths  of  an  inch. 
Up  to  date  crops  are  above  an  average.  The  thermometer 
has  ranged  from  07  to  93,  averaging  79. 

Helsna,  Arkansas.— The  weather  has  been  warm  and  dry 
all  the  week.  Crop  accounts  are  more  favorable.  Average 
thermometer  80,  highest  92.  lowest  08, 

MempMs,  TennMsee,—\Ve  have  had  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  six  hundredths  of  an 
inch.  Cotton  is  doing  well.  The  first  open  boll  of  the 
season^ wiw  received  August  9,  from  Robert  Webb,  Shelby  Co., 
Tenn.  Last  year  the  first  boll  arrived  Aug.  1  from  Otto  Sey- 
pel,  Shelby  Co.  Open  bolls  are  now  numerous.  The  ther- 
mometer has  averaged  79,  the  highest  being  93  and  the 
lowest  67. 

Last  week  there  was  rain  on  four  days,  the  rainfall  reaching 
three  inches  and  fifty  hundredths.  The  thermometer  ranged 
from  63  to  9S,  and  averaged  78.  During  July  rain  fell  on 
seven  days  to  the  extent  of  five  inches  and  fifty-two 
hundrerlths.  Average  thermometer  80,  highest  90  and  lowest  64. 

Aa*/itW/e,  Tt »««**««.— It  has  rained  on  three  days  of  the 
we<>k,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  67  to  87. 

Mobile,  Alabama.— There  has  been  no  rain  all  the  week. 
Caterpillars  have  appeared,  but  with  limited  injury  as  yet. 
The  crop  is  developing  promisingly.  The  thermometer  has 
ranged  from  68  to  91 ,  averaging  80. 

MoiUaot»try,  Alabama.— yfe  have  had  warm  and  dry 
weather  all  the  week,  and  crop  accounts  are  more  favorable — 
in  fact  cotton  lias  considerably  improved.  Average  ther- 
mometer 80,  highest  94  and  lowest  67, 

Selma,  Alabama.— We  have  had  warm  and  dry  weather 
all  the  week.     The  thermometer  has  averaged  83. 

Auburn,  Alabama.— The  weather  has  been  warm  and  dry 
all  the  week.  We  hear  rumors  of  caterpillars,  but  think  them 
of  Mttlo  importance.  The  crop  is  developing  prommngly. 
The  thermometer  has  averaged  78,  ranging  from  64  to  93-6. 

Madison,  Florida.— It  has  rained  on  six  days  of  the  week, 
the  rainfall  rearhing  three  inches  and  ten  hundredths.  We 
are  having  too  much  rain  and  the  plant  is  shedding.  Cater- 
pillars have  apptarid,  though  the  injury  done  is  as  yet  limited. 
The  thermometer  has  ranged  from  77  to  102,  averaging  86, 

Macon.  »«ori^o.— Telegram  not  received. 

Columbus,  eeorgia,— There  has  been  no  rain  nil  the  week. 
Caterpillars  are  reported  to  have  appeared,  thou!?li  the  injury 
done  !•)  H»  yet  limited.  The  thermometer  has  averaged  81, 
the  hiKlii  St  being  OK  and  tl'.C  lowest  74. 
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Savannah,  Georgia,— It  has  rained  on  six  days  of  the 
week,  light  on  two,  the  rainfall  reaching  three  inches  and 
sixty-five  hundredths.  Two  bales  new  cotton  received 
this  week,  and  several  others  advised.  The  thermometer  has 
averaged  79,  ranging  from  72  to  91. 

Augusta,  &eorgia.The  weather  has  been  warm  during  the 
■week,  with  general  rain  on  four  days,  beneficial  to  crops, 
accounts  from  which  are  good,  with  promise  of  a  fair  average 

?ield.    The  thermometer  has  ranged  from  68  to  89,  averaging 
8,  and  the  rainfall  reached  fifty-one  hundredths  of  an  inch. 

Atlanta,  Oeorgia.—We  have  had  no  rain  all  the  week. 
To-day  is  the  warmest  of  the  summer.  Average  thermometer 
76,  highest  90,  lowest  63. 

Albany,  Georgia. — We  have  had  rain  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  eighty-three  hundredths  of  an  inch.  Caterpillars 
have  appeared,  though  with  limited  injury  as  yet.  The 
bottom  crop  vriU  be  poor.  Picking  is  progressing  finely,  and 
six  new  bales  have  been  received  thus  far.  The  thermometer 
has  averaged  81,  the  highest  being  93  and  the  lowest  68. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
one  hundredttis.  The  thermometer  has  averaged  78,  ranging 
from  69  to  89. 

Statehurg,  South  GaroUna,— It  has  rained  lightly  on  one 
day  of  the  week,  and  more  rain  is  needed.  The  rainfall  reached 
thirteen  hundredths  of  an  inch.  The  crop  is  generally  devel- 
oping promisingly  and  fields  are  clean.  The  thermometer  has 
ranged  from  66  to  90,  averaging  77'8. 

Wilson,  North  Carolina.— We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighty-five 
hundredths.  Cotton  is  doing  nicely.  Average  thermometer 
77,  highest  88,  lowest  66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  12,  1886,  and  August  13,  1885. 


Alexanana,  SttUPt, 
Aug.  11. 


Keoeipta  (oantars*)— 

ThlBweek.... 
Blnoe  Sept.  1 


1885-86. 


2,923,000 


1884-85. 


8,613,000 


1883-84. 


2,690.000 


E  iportB  (bales)— 
Co  Liverpool.... 
ro  Continent  ... 


Total  Enrope 


TAif 
voeek. 


Since 
Sept.  1. 


232.0O0 

1.000176,000 


1.000408,000 


Thi$ 
vieek. 


Since 
Sept.  1. 


299.000 
203,000 


502,000 


week. 


Since 
8ep(.  1. 


253,000 

1,000  140,000 

l.OOoi  393,000 


*  A  oaotar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  11  were  cantars  and  the  shipments  to  all  Europe 

1,000  bales. 

Manchester  Market.— Our  report  received  from  Man- 
chester to-night  states  that  the  market  is  dull  but  steady  for 
both  yarns  and  shirtings,  and  that  the  demand  in  each  case 
continues  poor.  333  cop  twist  is  quoted  at  7@7i^d.  and  8}4  lb, 
shirtings  at  5s.  6d.@63.  6d. 

The  Agricultural  Department's  August  Rbport.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  on  August  10. 

Tlie  cotton  crop  lias  suffered  from  wet  weather  In  all  States  east  of  tlie 
Mississippi  and  in  Louisiana.  The  average  of  condition  lias  been  re- 
duced from  86  to  81.  Virginia,  75  ;  Nortli  Carolina,  74 ;  South  Carolina, 
67;  Georgia,  80;  Florida,  86;  Alabama,  77  ;  Mississippi,  79;  Louisiana, 
75;  Texas,  88;  Arkansas,  96;  Tennessee,  95.  There  has  been  a  slight 
advance  in  Arkansas.    The  decline  Is  heavy  In  the  Carolinas. 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results: 


Hew  Orleans*. ...... .Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville.... ......... Above  low-water  mark. 

Bhreveport... ...Above  low-water-mark. 

Yloksbnrg Above  low-water-mark. 


Aug.  12,  '86. 


Ang.  13,  '85. 


Feet. 

Inch. 

Feet. 

Inch. 

3 

7 

11 

6 

9 

2 

11 

8 

4 

8 

4 

2 

0 

8 

10 

4 

10 

1 

15 

5 

*  Now  reported  above  low-water  mark.  Instead  of  below  high-water 
mark  as  prior  to  October  30. 1885. 

India  Cotton  Movement  from  all  Poets, — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Aug.  13. 

BOXBAT  RBCEIFTg  AND  SaiPHENTS  FOB  FOITB  TBABS. 


Shipmentt  this  week 

SMpmenis  Since  Jan.  1 . 

Receipt*. 

Tear 

Oreat 
Bril'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Oonti- 
nenl. 

Total. 

IhU 
Week. 

Tear. 

1886 
1885 
1884 
1883 

5,000 
1,000 
1,000 
2,000 

2,000 
2,000 

2,000 

7,000 
3.000 
1,000 
4.000 

306.000 
216,000 
481.000 
410,000 

640,000 
458,000 
595,000 
770,000 

946,000 

674,000 

1,076,000 

1,210,000 

9.000 
2,000 
5,000 
3,000 

1,347,000 

978,000 

1,528,000 

1,534,000 

Statet. 


North  Carolina. 
Simth  Carolina. 

Georgia 

Florida 

Alabama 

Missisippi 

Louisiana 

Texas 

Arkansas 

Tennessee 


1886. 


s 


97 
83 
82 
97 
87 
88 
85 
96 
83 
99 


Average I  88-7 


91 
76 
81 
99 
80 
79 
84 
97 
92 
98 


74 
62 
80 
88 
77 
79 
75 
88 
96 
95 


87-3 
73-7 
81-0 
940 
81-3 
82-0 
81-3 
93-7 
90-3 
97-3 


B6-1  1  75  I  83'3 


1885. 


s 

_£_ 

93 

96 
95 
93 
92 
92 
95 
90 
91 
85 


92 


93 
96 
97 
95 
92 
99 
100 
92 
96 
97 


96 


92 

96 

100 

99 

95 

101 

100 

91 

97 

97 


96-5 


t 


92-7 
96-0 
97-3 
95-7 
93-0 
97-3 
98-3 
91-0 
94-7 
930 


94-8 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales,  and  an  increase  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  373,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Taticoiin.  Eurrachee  and  Coconada. 


Shipments  for  the  week. 

Shijpment*  tinee  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalcntta— 

1886 

1885 

Madrae- 

1886 

1885 

Allother»— 

1886 

1885 

1,000 
3,000 



2,000 
1,000 

1,000 

3,000 

2,000 
1,000 

58,000 
54,400 

12,000 
4,000 

22,000 
24,700 

38,000 
17,000 

500 

16,000 
25,700 

94,000 
71,400 

12,500 
4,000 

38,000 
50,400 

Total  all- 

1886 

1885 

4,000 

2,000 
1,000 

6,000 
1,000 

92,000 
83,100 

52.500 
42,700 

144,500 
125,800 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  BUBOPB  FBOX  ALL  INDIA. 


BMpmentt 
1o  alt  Europe 

ttOM— 


1886. 


TMi 
wcefe. 


Bombajr 

All  other  porta. 


Total. 


7,000 
6,000 


13,000 


Since 
Jan.  I. 


946,000 
144,500 


1,090,500 


1885. 


Thil 
M>cek. 


3,000 
1,000 


4,000 


Since 
Jan. 1. 


674,000 
125,800 


709,800 


1884. 


ThU 
week. 


Since 
Jan.  1. 


1,000  1,076,000 

8,000     180,000 


9,00011,256,000 


AT.mtANDEiA  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacm  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
(be  movements  of  cotton  at  Alexandria,  Egypt.  The  f  ollowin  g 
an  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorreeponding  week  of  the  previous  two  years. 


National  Cotton  Exchange  Report. — The  report  on  cot 
ton  for  the  month  of  July  was  issued  by  the  National  Cotton 
Exchange  on  August  10,  and  summarized  as  folio  'vs: 

The  returns  have  been  iximplete  from  all  parts  of  the  belt,  and  our 
revision  of  the  acreage  based  on  county  reports  is  oomplete.  .Much 
Held  work  has  been  acnomplished  during  the  month  of  July,  resulting, 
however,  in  the  abandonment  of  some  lands  which  were  beyond  re- 
demption and  the  thinning  out  In  various  localities  of  the  lands  from 
clearing  up  ;  but  from  present  indications  this  abandonment  isnot  cal- 
culated ro  alter  our  acreage  basis.  Perhaps  no  seas  in  has  shown  to  a 
greater  extent  than  this  the  advantages  of  thorough  cultivation,  for 
where  this  has  been  the  case  the  difference  In  the  outlook  of  the  crop  Is 
very  marked,  accounting  to  a  great  extent  for  the  conilioting  reporta 
made  from  pretty  mueli  the  same  section.  Glancing  over  the  belt  we 
ftud  that  the  two  Caroduas  have  continued  on  the  downward  scale. 
Alabama  has  made  considerable  Improvement.  Georgia.  Mississippi, 
Louisiana  and  Tennessee  show  some  advance,  while  Arkansas  has  added 
neatly  to  her  former  good  cundition.  Texas,  however,  has  just  about 
held  tier  own,  and  tears  are  expressed  in  this  latter  state  of  a  threatened 
drought  in  localities.  Worms  are  mentioned,  but  no  damage  has  been 
done  thus  far.  The  bulk  of  the  crop  east  of  the  Mississippi  Is.  however, 
backward,  and  tlierefore  dependent  upon  favorable  conditions  from 
now  on  for  a  maiutenanoe  ot  the  present  prospects.  The  condition  of 
the  crop  by  States  is  as  follows  :  Virginia,  &o.,  80  per  cent ;  North  Car- 
olina, 76;  South  Carolina,  71;  Georgia,  80;  Florida,  84;  Alabama,  82  j 
Tennessee,  91;  Arkansas,  97;  Mississippi,  84;  Louisiana,  82;  Texas, 
98.  The  average  for  the  belt  la  85-4,  against  83-5  last  month  and  97 
last  year. 

The  Crop  in  the  Memphis  District.— Mesws.  Hill,  Fon- 
taine &  Co.  of  Memphis  pu  Wished  on  August  7  their  report 
on  cotton  for  the  month  of  July  as  follows: 

The  weather  during  July  was  in  the  main  favorable  for  cotton.  The 
continuous  rains  which  fell  during  June  had  made  it  impossible  for 
farmers  to  work  their  crops,  and  the  fair  weather  that  followed  enabled 
them  to  clean  their  fields,  and  the  gloomy  prospects  as  Indicated  in  our 
June  report  have  given  way  to  more  cheerfid  aoeounts.  From  all  over 
the  district  the  reports  are  that  the  plant  is  forming,  blooming  and  boU- 
ing  well.  The  present  condition  of  the  crop  is  favoraVde,  and  as  com- 
pared with  last  year  at  this  time  Is  equally  as  promising.  Tlie  picking 
season  will  not  begin  until  toward  the  close  of  this  month,  and  will  not 
become  general  throughout  the  district  until  about  the  middle  of  Sep- 
tember. The  weather  during  August  will  have  much  to  do  with  the 
ultimate  outcome  of  the  crop,  but  with  favorable  seasons  the  yield  wiU 
be  fully  up  to  that  of  last  year,  especially  in  Arkansas,  where  the  pros- 
pects are  very  bright  for  a  full  average  crop. 

South  Carolina  Agricultural  Report.— The  Commis- 
sioner of  Agriculture  of  South  Carolina  issued  on  August  10 
his  report  on  cotton  for  August  1.  Two  hundred  and  fifty- 
seven  replies,  covering  every  county  in  the  State,  are  summar- 
ized aa  follows: 

The  reports  of  the  cotton  crop,  with  few  exceptions,  are  unfavorable. 
The  correspondents  generally  concur  In  the  opinion  that  a  larger  yield 
than  Is  now  anticipated  will  be  realized  if  the  fall  is  late.  The  comU- 
tion  on  the  Ist  uf  August  is  in  Upper  Carolina  62,  Middle  Caiolma  66, 
Lower  Carolina  73;  averaee  for  the  Btate,  6  7,  which  Is  lower  than  It 
has  been  at  any  time  since  the  war. 

Georgia's  Fiest  Bale.— The  first  bale  of  the  new  crop  of 
cotton  grown  in  Georgia  arrived  at  Savannah  August  7.  It 
was  consigned  to  Messrs.  M.  Y.  &  D.  I.  Mclntyre,  having  been 
shipped  to  them  by  Slessrs.  Williams  &  Mitchell  of  Thomas- 
ville.    It  was  passed  by  the  Cotton  Exchange  Committee  on 
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cla««iflo«tion  aa  the  fint  bale  of  the  crop  of  1888-87  received 
tX  SaTannah.  It  weif^bed  463  pounds,  classed  low  middling, 
and  was  sold  by  auction  in  front  of  the  Cotton  Exchan^  on 
the  day  of  its  rtceipt  to  Meesra.  Winterbottom,  Richman  &  Co. 
of  Savanoab.  and  by  them  was  shipped  to  Messrs.  S.  Munn, 
Son  &  Co.,  123  Pearl  Street,  New  York  City,  arriving  at  its 
destination  August  11.  The  purchaser  p<dd  10  cents  per  pound 
for  the  bale.  The  first  bale  last  year  was  shipped  by  Primus 
W.  Jones  about  August  1,  bat  the  bale  did  not  pass  muster. 
A  seoond  bale,  which  was  aooepted,  was  received  from  him 
August  6,  a  day  etrlier  than  the  one  this  y<>ar. 

Cotton  Mill  Dividexds.— From  the  Boston  Commercial 
SuUetin  of  July  31  we  take  the  following: 

OOROa  KILL  DnriOBITDS. 

This  Ust  of  Angaat  dlvldaada  to  be  found  la  another  eolamn,  aa  com- 
piled b7  our  ova  n^orter*,  aoatato*  oaa  v«rr  noteworthy  fektore, 
aad  tkat  latbo  laeraaaed  pajnaaatt  alt  atocff  tba  Uas  hj  the  textile,  and 
■MK*  paitlealailr  the  aoUoa.  mannCawtuHaK  oorporatlona.  Bcventeen 
■Oto,  of  whioh  Ian  am  PaU  Blvar  aerporaltoaa.  have  declared  dividends 
pagraola  m  Aagnat.  We  coaipUe  the  following  table  aa  showlnff  the  Im- 
proved litaatioe  at  a  glaooe : 

WALL  amtB  MILU. 
MUL  DMdntd.       Otmttnl 

Craeeeat l>s  aMOjOOO 

LaorelLake 1%  400.000 

Bobeaoa S  960,000 

■tore 1  »&0,000 

Teenmaeh t  800.000 

WamtMUMWc >*■  000,000 

Merchanto- S  MW.OOO 

Banianl  !>■  330.000 

Karracaaeett. IS  400.000 

Klac  Philip 1%  1.000.000 


ttul  DitidtHd. 


MM. 

liuoafa 

Boetnn  Doek... 

OoidU 

Tboradlke 

Maaaaebaeetis. . 
Wlathrop 


"^SSL 


tlMB.isaB 


a 
» 
s 

2 
4 

s 


CapUmt. 

91,000,000 

300,1100 

130.000 

4M.000 

1. "00,000 
l'".O00 

1.47i>.UoO 


OeU,  'Si,  1% 
F^K.-St,!}*!, 
4*b  In  1884. 
Apr..  'U,  1% 
ASIn18SI. 
Fehw,  '86,  S% 
Jan.. '84.  lii% 
Apr.,  "83.  1% 
Feb., '86, 11*% 

Jxu(  mtldtnd. 

F.  i> .  •*r,.  -jij^ 

F,  i , 

y 

K.-i. 
Feb., 
Feb., 
F>b.. 


2"'  K* 

'46,  oH 


saiBiiraalaa  slwlnn   ■  toaslMa  aatttng  forth  of  the 
••twMMfeNltaMtalfesiaiaUtorirtx  month*  peer. 


The  wo<iiea 
The  evtton 


aaiaaCaian  of  ooiiaa  gooda. 

BoflMtafCfa  Ml' lb*  topMrwaaat  seaM  noatha  a(o. 
braaeh  ha*  b*«8  alowar  ta  firat  tkaahaaoa 

The  laproviasat  la  eeCHai  wm4»  ka*  »ai  marked  elnee  the  flr*t  of 
Ik*  jaar  aad  was  taafttlia  apwart  \ttmt  Ihea.  The  ezp<>ru  hare  tn- 
aMBsadlar«alr,CMBaMiw««rkas8«astaaMr.  Frlnt  cloth*  at  their 
•rssat^aotaUoaor  3la3%  saala  an  hlcber  than  foralonx  period. 
n«a are  «atr  360,000  ptoeasaahaad  la  tSa  eoontry.and  the  outlook 
la  asMMerad  eaeaaiaaiar. 

AB  tha  rwi  Klvar  mBi  itnaks  are  Isadlac  apwani,  and  there  u  tald  to 
be  bettar  bortac  fioai  laalda  parties  Ihaa  for  a  lone  time  iirvTluiMlj-. 

JCTB  BOTTS,  BAOODto,  fto.— Thoi*  has  been  a  good  demand 
for  baggiag  daring  the  paat  w««k  and  icooda  are  moving  off 
•teadily.  Soma  inqolrr  is  raportad  for  Uuva  lots,  though  most 
of  the  ordara  are  for  tb«  prcaent  wants  of  bayers.  Prices  are 
■taadlly  bald  and  no  dtswioitkHi  ia  shown  by  sellers  to  accept 
\tm  than  our  flgnrta,  whioh  ara  7c  for  lU  lb.,  7i^c  for  Vi  lb., 
e^c  for  3  lb.  and  8H06Va  for  fCaadard  gra<le<i.  Butts  ai» 
not  active,  though  a  fair  bnalii—  ia  in  progress,  aod  soma 
a,000  balea  are  reportad  plaoed  at  1,^(31  11-lSc.  for  paper 
grades  and  2^'(93  ij  -  .  . 
'  at  theaa  flgnna. 
iwn— Tha  asMti  oT  oottoa  from  the  Unit«d 
waofc,  aa  per  latest  moU  ratorea,  have  reached 
17,aoabalMk  So  far  aathaSooUMm  porta  an  concenied,  theaa 
an  tha  mom  azporta  repotted  by  telsgrapb,  and  pabliahed  ia 
the  GtaaomoLa  bat  FHday.  'VHth  regard  to  New  York  wa 
teslndo  tha  minWIli  ci  aU  Toanla  cleatad  np  to  Thursday 
aiglit  of  tfate  weak. 

„        _  _  nuUbatei, 

Kaw  ToBK-T>  Uvenool.   par  ataaaMn  Ailaoaa.  1,4bo. 
Aaraata.  270.. ..at7  of  Berlin,  l,179....0ermaale,  53S.... 

Spain.  3,046 CMO 

ToHoli,  parateaaiar  Bnflklo,  1,644 1.644 

To  Havre,  par  ataaoar  La  Boiirxocne,  103 109 

To  ItreaisM.  par  rtsaiasr  Rketn.  ao 

To  Haaikart,  per  iteaaMrt  lMain«.  300....TBonnlna.  930... 

.^To  Ocaoa.  par  atraoier  Poraoaaia.  100 _ 

Vb«0«uu«s-T»  Uvatpool.  par  atwinars  Ansaaonenae.  1.496 


doaingatcad 

itha 


2^03  >4'c_  for    bagging  qaaliUes,  the   market 


BAunMma— T» 
Boaroa-To 


YSI^.l 


-TaUranaal, 


Keaaaiore.  400 

I  Bavarlaa.  8a3....Iawa,  298 


1,3*0 
100 

4,147 
400 


—  8ottW%_i       

PBLApcLriUA- To  Liverpool,  perateamera  tadtaoa.  997. ...Lam 


1,366 

oongb.  I.XS3 ..'.... I.".... ....7.7.r.T7.".~rr.^r.'.".''.".".T  1,790 


The  partioalara  of  theaa  shipmenta,  arranged  in  our  usual 
torm.  are  aa  follows: 

IMmr-  Bum-  Boat- 

_       ___                 pee*.  Bull.   Barf.     m.      tntrg.   Otnoa.  Total. 

JewTork 6.010  1,644       106         SO    1,330       100  9,639 

f.Orlaaaa 4.147  4,147 

Baltaaoro 400  400 

■aysa 1.366  1.366 

nUadalp'a 1,790  1.790 


14.173    1,644        100  SO    1,330       100    17,303 

Balow  we  add  the  cleannoea  thia  week  of  vessels  carrying 
ootton  from  United  Stataa  porta,  brlmdng  oar  daU  down  to 
thalatMtdatMt  ^^ 

eai;Vam«-ror  Uvarpoirf-Aag.  7-Bark  Herbert,  899. 
Wa^Oataaaa-roc  Uvanwol  -  An^t.  7-Bteamer  Bdltor,  987. 

For  Haabanr-Aaa.  10  -  Steamer  PHor.  183. 
BAiTiMoaa-ftor Itraiee    An»  I l-at«amar  America.  100. 
FaiLAMiLrau— fOrUv«rpeol-An«.  lO-aieaoMr  British  KIor,  1,992. 

Balow  wa  give  all  naws  received  to  date  of  disasters  to  ve6> 
nla  oarry  oottoa  firom  United  Statea  ports,  *&: 
TAfomtA,  atsaawr  (Br.),  taare  was  a  Are  sranna  tka  cotton  on  Brltuh 

jtaaiwar  Pavoala.  at  Uvarpool  Aos.  1  from  Boaton.    Throe  balea 

weto  niiriiMi. 
Trwraotmi.  atMnwr  (Br.),  130  balm  rnttnn  aalved  from  ateomcr  Tyno- 

nmitb  (Br.),  auak    at   ToaohoUlatt,   were  taken  to  ilarllnKoa 

Jaljr  33L 


Ootton  freights  the  past  week  have  been  as  follows: 


tkUur. 

Mm. 

Tutt. 

IFadnM. 

I%Mr<. 

IH. 

Uveipool,  steam  d. 

»»> 

».ta 

^31 

»3S 

>S9 

Ha 

Do         aaU...d. 

.... 

..•• 

..•• 

Havre,  ateam e. 

»l« 

»l« 

»1« 

»!• 

>16 

■i« 

Do     saU e. 

.--. 

.... 

Bremen,  steam.. e. 

"M 

"31 

"m 

»ts 

>>3S 

"aa 

Do       saU....e. 

.... 

•  .■• 

Hamborg,  8t«am.o. 

»!« 

»1« 

»1« 

•is 

*IS 

■la 

Do       BaU....e. 

.... 

Amat'd'm,  steam.e. 

35' 

39* 

39* 

39* 

85* 

35* 

Do        aaU...o. 

.... 

...• 

*.•• 

.... 

X.. 

Beval,  ateam d. 

"S4 

».« 

^*M 

"m 

"«4 

"S4 

Do     aaU d. 

.... 

..■. 

Bareelona,ateame. 

H 

«• 

H 

% 

>S 

H 

»la 

«l« 

»w 

»1« 

3l« 

'i« 

Trleete,  steam.. -d. 

««4 

"«4 

"«4 

"(4 

"«4 

"S4 

Antwerp,  steam.d. 

H 

% 

>• 

"S 

H 

H 

•  For  UK)  Iba. 

LrvKKPOOL. — By  cable  from  Liverpool,  we  liave  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Aug.  13. 


lalesofthe  week... balea- 

Of  which  exporters  took 

Of  which  apeoalators  took.. 

Sales  Amerloaa 

Aetual  export 

Forwarded 

rntal  stook— Eatlmated 

Ot  which  Amerloaa— BsUm'd 

n>tal  Import  of  the  week. 
Of  which  American 

amount  afloat 

Ot  whioh  American .... 


Julg  23 

July  30 

Awg.e. 
37,000 

94,000 

99,000 

3,000 

2,000 

2,000 

3,000 

2,000 

1,000 

43,000 

48.000 

31,000 

4,000 

6.000 

3.000 

7,000 

4,000 

8,000 

601,000 

996,000 

991,000 

437,000 

426,000 

423.000 

33.000 

99,000 

41,000 

27.000 

40,000 

31.000 

137,000 

116,000 

93,000 

48,000 

40,000 

27,000 

90,000 

4.000 

1,000 

42,000 

2,000 

9.000 

997.000 

397,000 

18,000 

18,000 

93,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  13,  and  the  daily  dosing  prioea 
of  spot  ootton.  have  been  as  follows: 


i|)0<. 


Ifarket, 
13:30  P.M. 

Mid.  Upl'da 
MkLoA'na. 


SpecAexp, 

ruturtt. 
Market,  / 
13:30  r.M.  I 

Market,  ( 
4  p.  a.    I 


ScuurOay 

Jronday. 

IWaday. 

Wtdnu. 

ntwadV- 

In  bnjert' 
favor. 

In  boyen' 
taror. 

DulL 

More 
doing. 

In  bnTsra' 
faror. 

9«« 
9»1« 

St4 
5»ia 

9»„ 
9'4 

Si* 

's- 

7.000 
900 

8,000 
900 

7,000 
SOO 

10,000 
1.000 

8,000 
900 

Staadr  at 
raoee. 

Dnll. 

Steadrat 

l.S4<le- 

cUne. 

Opened  at 
vanoe. 

Steadr  at 
1.84  de- 
cline. 

Doll. 

Weak. 

Steadier. 

Oaiet 

liat 

■teulr. 

Verr  doll. 

JHday. 


steadr. 

8,000 
900 


Steadr 

ataa 

adrsnoe. 

gniet. 


The  openmg,  highest,  lowen  and  closing  prices  of  futures  at 
Idverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  baaia  o<  Upbuids,  Low  Middling  clause,  unless 
otherwise  stated. 


Tht  pHem  art  ptaan  in 
-    and  9  01  meana  A  I 


i  petMS 
-«4d. 


and  64<*«,  lAia.-    4  63   means 


8eBU0ha»- 
Sepcoet... 
oakf^rov... 
Nov.-I>ee... 
Oec-Jan.... 
JaB.-reK... 
Feb..aiarch 


8«i..  A  as.  7. 

■aa.,  A  as.  9. 

Taea.,  Aaa.  ] 

Or«i 

4. 

B<l«k 

4. 

u». 

OI<M. 

0»M> 

fftfk 

4. 

£*w. 

Ola*. 

opm 

4. 

H4«k 

iMoi 

4. 

4. 

4. 

«. 

4. 

4. 

Bll 

Sll 

SU 

su 

S  10  '  S  10 

BOS 

SOS 

807 

807 

SOT 

911 

Sll 

Sll 

Sll 

B  10  1  8  10 

SOS 

800 

S07 

807 

807 

Sll 

su 

Bll 

Sll 

8  10 

BID 

BOO 

BOO 

B07 

807 

807 

B07 

807 

S07 

807 

SOS 

BOS 

BOS 

BOS 

804 

8  04 

804 

S04 

S04 

B04 

804 

B04 

S04 

am 

BOS 

SOI 

8  01 

6  01 

SOS 

SOS 

soa 

BOS 

SOS 

BOS 

soa 

SOS 

SOO 

SOO 

BOO 

SOS 

308 

S03 

508 

soa 

SOS 

SOS 

802 

600 

SOO 

BOO 

S04 

S04 

sot 

S04 

S04 

804 

803 

SOS 

BOS 

5  02 

508 

SOS 

soa 

Boe 

soe 

BOS 

BOS 

606 

BOS 

8  04 

804 

604 

10. 


Ola*. 

nr 

BOT 

SOT 

SOT 

801 

SOX 

80 

SOU 

801 

804 


Wedaoen  Ans 

.11. 

Thnra., 

Ans. 

IJ. 

Vrl.,  Ana.  1 

0pm 

Hi«ll 

U»c. 

Oh» 

OpfH 
4. 

4. 

Low. 

Oot. 
4. 

Op«n 
4. 

Bifk 
4. 

Ln». 

4. 

«. 

t. 

i 

4. 

4. 

Auanat 

800 

SOS 

SOS 

soe 

807 

807 

607 

607 

808 

603 

308 

Anc-aept.. 

SOS 

soe 

soe 

BOS 

S07 

607 

507 

307 

808 

Boe 

506 

■eptember. 

SOB 

soa 

SOS 

soe 

807 

607 

6  07 

607 

808 

BOS 

306 

■ept..Oet... 

SOS 

SOS 

soe 

B04 

sot 

304 

604 

804 

B06 

BOS 

BOB 

Oet.-NoT„.. 

SM 

804 

804 

S04 

Boa 

BOS 

809 

803 

606 

504 

603 

NoT.-D*e. . . 

BOS 

SOS 

808 

BOS 

6  01 

601 

6  01 

801 

608 

BOS 

BOS 

Dao.^an.... 

BOS 

503 

BOS 

603 

801 

6  01 

801 

801 

603 

303 

Boa 

Jao-rab.... 

sot 

6  04 

304 

804 

BOS 

603 

803 

303 

804 

B04 

304 

reb.-Marah 

808 

SOS 

SOS 

806 

B04 

604 

8  01 

801 

60S 

308 

608 

4. 

609 

BOO 

BOO 

806 

804 

SOS 

803 

804 

SOS 


BREADSTUFFS. 

FaiDAT.  p.  M..  Angaat  13, 1886. 

'The  flour  market  shows  no  new  feature.  There  has  been  a 
moderate  demand  from  the  local  trade,  but  dealers  and  bakers 
■ee  little  to  encourage  purchases  beyond  their  immediate  wants. 
The  shipping  demand  has  been  fair.  Rye  flour  and  com  meal 
have  been  quiet,  but  a  scarcity  causes  them  to  be  held 
higher. 

The  wheat  market  was  dull  and  depressed  down  to  the  opening 
ot  Wednesday's  busineed.    The  flurry  in  the  money  market  puti 
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If  on. 

Tue*. 

Wed. 

Thur$. 

Fri. 

85 

85 

85 

85  >a 

8668 

R4°8 

84 '8 

84>a 

riS 

86% 

85 »« 

85% 

85% 

86>4 

88 

86% 

8718 

8718 

8758 

89=8 

e9<^ 

90  >9 

9018 

90<>8 

9278 

91 

9II9 

91 13 

92 

94  >4 

96 

96  Vl 
97>4 

96i>8 

9714 

99 

for  a  time,  a  check  upon  speculative  action,  and  increased  sup- 
piles  had  a  tendency  in  the  same  direction.  But  the  export  de- 
mand became  larger  and  steady  ;  the  quality  is  so  fine  that  it 
may  be  held  with  safety,  and  to-day  the  foreign  markets  were 
better,  with  reports  of  untimely  rains  in  Great  Britain,  giving 
speculation  a  fresh  impulse,  and  causing  a  smart  advance  in 
Talues,  and  a  large  business  for  export  was  reported. 

DklhT  0LO8IM0  FBIOBS  OF  HO.  Z  BSD  WINTBB  WHBi.T. 
8at. 

In  UevatOT 86% 

August  delivery 8514 

Beptember  delivery 8614 

October  dcllveiy 87>« 

I>eeember  delivery.....  ...  90*8 

Januarr  delivery 

May  delivery 96% 

Juno  delivery - 

Indian  com  futures  were  somewhat  depressed  early  in  the 
•week,  but  the  market  has  shown  an  improving  tendency  in  the 
past  two  or  three  days,  although  business  in  the  regular  way 
•was  very  dull.  There  is  no  doubt  that  the  growing  crop  has 
in  some  sections  been  a  good  deal  damaged  by  drought  and  the 
aggregate  yield  will  fall  considerably  below  an  average.  To- 
day there  was  a  fresh  advance,  with  the  sule  of  a  considerable 
line  of  No.  2  mixed  at  51J^c.  in  store. 

OAII.T  OLOSmO  PBIOBS  OF  NO    Z  AxED  COBH. 

Sat. 

Aneast  dellverv SQig 

BBptember  delivery 51^8 

October  delivery 52ia 

Novell,  ber  dell  very 52% 

Oats  declined  sharply  in  the  course  of  Tuesday  and  Wednes- 
day, especially  for  lots  on  the  spot  and  for  prompt  delivery. 
There  was  an  extreme  pressure  to  sell,  which  met  with  no 
adequate  demand.  Yesterday  the  decline  was  checked,  with 
some  irregularity.  To-day  there  was  a  very  general  advance, 
but  most  decided  for  mixed  for  prompt  delivery. 

DAILY  OLOSmO  PKICE8  OF  NO.   2  OATS. 

Sat.  Hon.  Txif.n.  Wed.  Tkurt.  Fri. 

August  deUverv 34  33=8  3^3i  3258       33  33>4 

September  delivery SS'^s  33ia  33i8  33H       3338  3338 

October  delivery 3438  34  3419  Si's       Sm  3438 

Rye  is  quiet.  Canada  Peas  held  higher.  Barley  malt  firm. 
Barley,  of  the  new  crop,  is  pretty  freely  offered  by  sample,  but 
prices  are  not  yet  established. 

The  following  are  the  closing  quotations: 

FLO  OB. 


Mon. 

Tuei. 

Wed. 

IKur: 

Fri. 

50 14 

50 

5014 

511a 

5119 

51% 

60% 

51 14 

5218 

5214 

5218 

51% 

5^14 

5318 

5338 

52ig  ■ 

52i« 

52=8 

53=8 

54 

Fine V  bW.  $1  80® 

Buperttne 2  25r 


Spring  wheat  extras.     2  85  a   3  35 
Minn,  clear  and  stra't. 
Winter  sliipp'g  extras. 
Winter  XX  &  XXX.. 

Patents 4  409 

Sontbem  sDpeis 2  6ui> 


2  80    aonth'n  com.  extras..  $3  00t>  3  25 
2  90    Soathem  bakers'  and 

family  brands 3  409   3  75 

3  50*  4  65    Sve  floui,  superfine..  3  35»  a  70 

2  90'»   3  50       Fine 2  308   2  60 

•J  509  4  60    Corn  meal— 

5  00       Western,  Ao 2  40i»   2  90 

SOU       Brandywlne. Ao....  2  900  2  95 
QBALN. 

Rye— Western 55    o  56 

State  and  Canada...  56    •  68 

Oats— IVBxed 32    9  36 

Wlilte 37    e  44 

Mo.2mlxed 33i4»  3413 

No.  2  white oSHIt  3919 

Barley  Malt— 

Canada 90    ai  03 

State,  tworowed...  75    a  80 

State,  six-rowed 85    ®  90 

Peas— Canada 67    ■»  68 

The  movement  of  breadstufis  to  market  is  indicated  In  tt  e 
statements  below,  prepared  by  us  from  the  flares  of  the  Ne-w 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  7,  1886,  and  since 
July  21  for  each  of  the  last  three  years: 


Sprlng,per  bush. 

80    » 

90 

BpringNo.2 

85isa 

87 

Bed  winter,  No.  2 

87     « 

HH 

Bed  winter 

78     9 

91 

White 

82    • 

90 

Oom^West.  mixed 

47    9 

52 

West.  mix.  No.  2. 

5lia» 

52 

West,  white 

48    9 

53 

West,  yellow 

48    9 

53 

White  Southern.. 

52    9 

55 

Yellow  Southern. 

48    9 

53 

BtcUrt*  at—\    FUmr. 


Wheat. 


BbU.l»6lbt  Bmh.eo  Ibt 


Ctaloafro.. 
Mllwaakee.. . 
Toledo. . . 
Detroit. . . 
Clevelud... 
St.  Loalg.  ... 
Peoria.... 
Dttlath.... 


Tot.  »k. 
8»me  wk.  '85 
SMue  wk,  '84 
aittceJulvXi 

me 

186S 

1884.... 


ei&fion 

101,039 

iks.eia 

605,238 

75,214 

785,807 

8,600 

113,173 

170.809      3,063,191 

99,949{     l,246,'l8n 

201.564      2,&8«,210 


6(5,622 
68,446 
7.268 
2,271 
4.554 
21,128 
1.625 


335,13s 
193.744 
390.3B2 


7.129,005 
2,ttl!6,058 
4.6y8.9!;S 


Com. 


1,432,464 
12,900 
<7,192 
9,238 
12,075 
138,910 
75,030 


Oatt. 


Barley. 


Ryt. 


Bu4lt.Sll  Ua'Smh.tSlbilJtuthStl  Ih 


1.725,809 
1.061.659 
1.694,228 

3.203,225 
2.673.31)5 
3.164.314 


1,091.558 
51,725 
23,670 

62.888 
57.000 

341.51  iO 

370,680 


,095,50© 
667,055 
930,213 

,450,041 
791.751 
,652,768 


118,789 
16,528 


500 

500 

LOSS 

4,750 


46,332 

9U0 

11,015 


142,130 
15.034 
0,509 

198,759 
29,671 
30,451 


27,1)00 

8,SS7 

10,000 

102.131 
38.677 
84,50a 

195.897 
75,523 
141.856 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Aug.  7,  1886,  follow: 


Flmir,       Wheat, 
bbU.  buth. 

...  125.763  1.477,730 


19.919 
41,750 
57,202 
1,325 
46,632 


At- 
New  York. 

Boston 

Portland . 

Montreal 14,005 

Philadelphia...    15,763 

Baltimore 27,528 

Biohmond 4,830 

New  Orleans...    19,894 

Cor.  •week '85..  143,032  1,015,1)85     725,732     592,033      .......     16,045 


63,303        86,175 


262,478 
619,751 
7.13,293 
17,327 
106,330 


Corn, 

bu»h. 

496.012 

70,4S1 

162,824 
2.M30 
36,130 
16,536 
40,092 


Oati,  Barley,  Rye. 

6u(A,  5u«A.  biith, 

231,350  1,920  3,361 

28,759       2,062 


600       1,800 

19,9:i8 

50 


The  exports  from  the  several  seaboard  ports  fcr  the  week  , 
ending  Aug.  7,  1886,  are  shown  in  the  annexed  statement: 


Swpftt 

ftOM— 


if ew  York 
Boston. . . 
N.  News. 
Montreal. 
PhUadel.. 
Baltlm're 
N.Orl'ns. 
Klohm''d . 

Tot.   -w'k. 

9' me  time 

1885. 


Wh»at. 


Com. 


Btuh. 
297,384 


155,777 

3,860 

51,427 

49,868 


558,316 
774,526 


Flour. 


Bbts. 
57,567 
6,255 


6.117 

14,523 

50,378 

614 


135,484 
112,927 


Oatt. 


Btuh. 
3,519 
250 


19,962 


Rye. 


Buth 

4,836 


■ 


38 


23,769 
113,063 


4,83£ 
22,457 


Pmw. 


BHth. 
22,26S 


55.37T 


77,64* 
49,40» 


EXPOETS  OF  Brkadstuffs  FOR  JuLY,  1886.— The  following 
made  up  from  the  statement  issued  by  the  Bureau  of  Statistic* 
shows  the  exports  of  domestic  breadstuffs  from  the  under 
mentioned  customs  districts  of  the  United  States  for  th& 
month  of  July  in  1886  and  1885,  and  for  the  seven  months 
since  January  1,  1886  : 


Brendstuffg 
ExtHtrts. 


Barley,  blUsh. 
New  Vork 

Boston 

Philadelphia.. 
•Baltimore — 
New  OrJeans. . 
San  F.SWIl'm'le 
Other  cue.  dist's* 


Total,  barley. 
C(trn,bit.sh. 

New  York 

Boston 

Philadelphia. 

Kaltimore 

New  Orleans. 
Siau  F.&Wil'ui'te 
Other  COS.  dist's* 


July. 


1886. 


Total,  com...  . 
Corn-meal.  bbls. 

New  York 

Boston 

Ptiiladelpbla.... 

Baltimore 

New  Orleans 

San  F.SWil'iu'te 
other  CU8.  dist's* 

Total,  corn-meal 
O'lte,  bush. 

New  York 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans. 
San  F.&WH'm'te 
Other  ous.  dist's* 


Total,  oats — 
Oatmexll.  lbs. 

^■ew  Y'ork 

Boston 

Philadelphia.. 
Baltimore    .. 
New  Orleans.. 
Snn  F.sWirm'te 
Otliercus.  dist's* 

Total,  oatmeal 
liye.bush. 

New  "York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans.  . 
San  F.iWll'm'tB 
Otiier  ous.  dist's' 


Total,  rye 

ll'/icaf,  bu))i. 

New  York. 

Boston 

PhUadelplUa 

Baltimore 

New  Orleans 

San  F.*Wli'm'le 
Other  cus.  dist's* 

Total,  wheat. . 
W-lwat-ftour,  bbU 

New  Y'ork 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  F.*Wirm'te 
Other  cus.  dist's' 

Total,  wheat-flo'f 

Totalt. 

New 'York 

Boston 

Philadelphia 

BaltiDJOre , 

New  Orleans 

San  F.4.Wil'm'te 
Other  COS.  disc's* 

Grand  total.. 


20,275 

1,101,762 
248,561 
108,532 
731,862 
34S.6:il 
0,301 
737,404 


1885. 


Qu'ntUiea     Value.    iQu'ntitiesl    Vahie. 


9,769 


9,818 

530,102 
128,712 

sa.uoo 

346,252 

163,465 

J. 309 

280,330 


12,435 

2,12.3.551 
395,20-i 
830.478 
519,762 
111,226 
935 
237.588 


3.283,053 


11.801 
8,39(1 


1 

'sVisi 


,501,266  1,018,742 


38,597 
20,511 


8 
"9,751 


14,869 

9,449 

1,750 

318 

2 


l,6n9 


7.316 


7,321 

1.351,540 
224.059 
198,181 
284,123 
59.834 
7W 
124,9-e 


1886. 


Seven  Months. 


Quantities  1     Value. 


TS- 

"ii^iii, 


127,964  78,478- 


2,243,638 

43,501 

25,524 

5,312 

1,014 

4 

"'iim 


23,623 


10,714 
819 


72 
4,571 
4.816 


432,3.39 

406,180 
17,500 


63,862 


4,751 
390 


48 
2,117 
1,466 


8,766 

14,115 

11,461 

700 


7.600 
8,320 


871.839 
10,253 


10,253 

3,628,790 

33.140 

424.382 

758,972 

3,079 

1,450,658 

32l,,S14 


6,518,735 

274,098 
210,917 

27,896 

268,570 

3.946 

146,846 

44,701 

"976,973 


231 

208 


28.718 
6,009 


6,008 

3,083.129 

27,254 

376,426 

618.947 

2,653 

1,081,522 

261,862 


27,947 

168.863 

444 

2,585 

1,00U 

7 

8,434 


179.333 

581.975 
228,'200 
628,680 
140.400 


9,000 
467.600 


2,048,855 
19,190 


8,400 
15,984 


43,174 

1.571.S07 

25.504 

271,436 

639.487 


1,037,449 
187,161 


6.481,783 

1,127,375 

1,133,233 

138,612 

1.296,954 

18,663 

669.468 

196,242 


3,602.784 

233,180 
136,789 
87,848 
02,731 
1,!>96 
65.387 
69.092 


4.472.487|      596,620 


4,799,127 
1.321  .o«l 

687,884 
2,291,153 

174,726 
1,857,409 

755,839 


,111,670,649 


85,852 

65.634 

20.'! 

1,194 

460 

5 

S,63l 


14,238,741 
1,810,993 
1.415.032 

12,880,401 

B.2S.'i,8,S5 

19.882 

5,918.034 


7,11 4.87a 
978.7681 
886,34)5. 

5,911,467 

2,927,507 
13,417 

2,598,768. 


42,138,968]   20,226,108 


75,076 

47,842 

4,178 

313 

15 


218,719. 

117,H4a 

11,62« 

968 

44. 


17.679 


66.781 


71,084 

13,656 
6.215 

16,210 
6,61ti 

""293 
9,352 


49,341 
14,770 


6,049 
10,129 


80,948 

1,537,952 
26.504 

265,460 
513,164 


891,748 
144,426 


8.378,234 

1,047,154 
715,484 
167,245 
801,051 
8.161 
274.208 
342.246 


2.865.548 


4.080.881 
895,989 
668,592 

1,111.467 
78.188 

1.177,811 
086,498 


8,721,811 


145,103 

663.838 
2,871 
6,641 
14 
10,210; 
64.617 
5,S92 


405,026. 

220,619. 
1,315 
2,418. 
H 
4,0.37 
21,8*1. 
1,718: 


642,583|        251,84» 


1,814.122 

4,122,400 

483,600 

3,232,670, 

95 

81,948 

1,129,000 


50,077 

102.02O 

14,590 

92319. 

5. 

1.836. 

19,98» 


10,883,636 
56,683 


20.036 
1.309 


281,286. 
38,7a» 


11,03« 


78.028' 


50,807 


17.924.8701  16,267.373 

9B9.113;  869,420 

1,767,489;  1.641,212' 

2,749,672  2,442.79'.i 

28.121 :  21.07» 

17.837,187  13,698,058 

2,107,685'  1,764,086. 


42,773,9871  36,607,014 


1,826,708; 

1,077,421; 
246,441 
87.S.()43l 
19,486; 
819.159 
233.391 


7.962,87» 
6,738,922 
1.244.979. 
4,84S,890 

»».8ra 

8,197,084 
1,063,186 


6,096,648    23.631.659 


31,873,274 
7.803.88« 
3.601.129 

12.692.017 
8.0«3.68l> 

18.910.91 0 
&.488,42» 


81,432,215^ 


New  Haven,  Connecticut. 

Poi'tland,  Maine 

Richmond,  Virclnia 

Yorktown,  Virginia 


t3.42» 
2,364 
60,97* 
23,269 


Total. 


$i55,83» 


"  Other  customs  districts : 

Brazos,  Texas : 85,394 

Chicago,  Illinois 214,468 

Detrcnt.  Michiiiau 48.793 

Duluth,  Minnesota 807.734 

Huron,  Michigan 18.SS0 

Miami,  Ohio 71.200 

Not B.— This  statement  Includes  about  98  per  cent  of  the  entire  exports  of  th© 
articles  named  from  ail  ports  of  the  country. 

The  'Wsible  supply  of  grain,  comprising  the  stocks  in  granary 
ait  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  an  1  in  transit  by  rail  and  water,  Aug.  7,  1886  : 
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199  = 


InHntat- 
VewTorc 

Do    afloat.... 
Albany 


Do 
<Silaa«e 

Do    afloat. 
MUwaokee.. 

Do    afloat. 
Daluth 

Do    afloat 
Tolado 

OMTOtt 


kuth 

l,8*!i.475 

33i.O0O 

1.200 

2,S3j.7u9 


Com, 

bttMh. 

2.lS*.iS4 

107,900 

■JO.JMO 

373,0dl. 


Oau, 

buMK. 

16S.137 


13.000 
«.279 


buth. 
62,704 

20.(X)6 
3,tOO 


BarUi., 
butA. 
1.522 


...    8,300.215    2.723,192     912,417 


3,0Sl.i39 


3.039,30 J 


150,35  i 

iiloe 


15,827 
68.718 
51^495 


2.977.9(17 
!)2.-,<»iJ 

OiWMD tiO.OOO 

flt.Lo>la 3.a7.>,2ia 

~    ■  WtOoo 


TbtiMito.....  .••.. 

Montraal 

miadolpbU 

BbmIa. 

iBdlanapolU 

Bamatorfi..'.'.'.'.'.'. 

Do    afloat 

Minoaapolta 

et.PMU. 

OS  HlMlaflpi)!... 

On  lake* 

On  canal 


20.235 
27:1.1  K)5 
.^17.173 
804.221 
a.7U0 
223.750 
S'l'i.iOO 
^1*0.379 

2,3jn.73a 

« 17.000 

i';%,9oo 

1,150.102 
3.016.000 


323.9<S1 

2,109 

70.0O0 

977.16:J 

2.000 

26,793 

3«i450 

61,933 

8.SHt 

25.300 

81.7SI3 
301,577 


27.8^0 
3i,a09 


263,  ISO 

18.000 

399.0  i9 

4,'>55 

82.597 

57,103 

75.i«4 

37.2iO 

3,903 


33.953 

ss.Vij 

5,3-25 

35.000 

431 

313 

31,7tiO 


76.361 
9,102 

S.OitO 

7.97!» 

16,1122 

7,827 


11.316 

3,500 

161 

8.534 


47.103 
776.  JU4 
672.300 


119,000 


Aa>.     7. -W.  36.752.874    8.695.346  2.021,2J  I  420,847 

Tot.  Jaur  31. '8H    wii^KUiU    «  ill.  i.M)  1.751.774  371,536 

Tgt.Aac.    8, '«                                                      :s«,3H»  17«,<)3.'5 

ToCAu*.    9.  -                                                      X8.469  211.510 

Tot.  Aux.  11.  S-    — -■-  ....--.-   ..-.^33348  1,376,127 

■  IrfMrt  w«ak't  (toek ;  this  week'*  sot  leetlTed. 
1 0t.  1*801  not  laolBrtad. 


252.S84 
226,99  li 
105,7h6 
1S0.H1S 
333,548 


THE    DRY   GOODS    TRADE. 

vbw  tou.  FrMar.  P-  M.,  Aug.  IS,  isee. 

Ther«  was  a  comftntittij  amaU  force  of  out-of-town 
pacluge  bu7«r*  ia  the  xataku  the  past  week,  and  the  demand 
«t  lint  hand*  waa  ooaaHiaeBtljr  light  and  irregnUr;  but  manu 
/aotann'  agenta  oontlnned  to  charge  ap  and  make  libera' 
dellTeriee  cf  doaaeatio  ootioa  and  woolen  gooda,  hosiery,  knit 
underwear,  *a,  on  account  of  former  tranaaotions,  and 
aHogetbar  the  volome  of  boaineaa  waa  fairly  wtiafactory, 
though  donblleaa  below  the  arerage  of  many  preceding  weeks. 
The  jobbing  trade  waa  lomewhat  irregnlar,  boalnaaa  baring 
bean  reintively  quiet  with  hoiuea  doing  a  near-lqr  tnde,  while 
«  moderately  large  diatribotioD  of  itaple  and  depanment 
goods  waa  made  by  laadJng  jotaban  who  cnt«r  for  the  wants 
of  Scuthein  and  Weatern  raUOera.  There  was  a  continuous 
influx  of  retail  buyera  from  ramota  parte  of  the  West  and 
South,  who  busied  tbemaelTea  in  oanraaaing  the  market,  and 
in  making  OMBMmDdn  aan  basla  for  fatura  operations ;  hence 
nn  active  jobbing  trade  in  the  near  future  is  confidently 
expected.  Accounts  from  most  of  the  interior  markets  indi_ 
cate  that  the  distributing  trade  in  fail  gooda  is  making  satis- 
factory prograaa,  and  the  outlook  is  generally  considered 
favorable,  in  spite  of  disquieting  rumors  regarding  the  injury 
inilieted  upon  certain  cropa  by  the  late  drouth  in  some 
sections  of  the  West.  Values  of  manufactured  goods  remain 
firm  all  along  the  line,  and  additional  makea  of  staple  cotton 
and  woolen  goods  have  been  slightly  advanced  in  order  to 
equalize  prices. 

Doiusnc  CorroR  Ooods.— The  exports  of  cotton  goods 
froaa  this  port  for  tbe  week  ending  Aug.  10  were  2,859  pack- 
ages, including  l,2.''j.'i  to  Great  Britain,  400  to  Bremen,  234  to 
Argentine  Republic,  192  to  U.  S.  of  Colombia,  171  to  Vene- 
zuela, 134  to  Santo  Domingo,  d:c.  There  waa  a  good  steady 
movement  in  plain  and  colored  oottona  (from  &rst  hands)  on 
account  of  back  orders,  but  new  bnaineas  was  restricted  in 
volume,  owlf  g  partly  to  the  exceptionally  small  stocks  on 
hand.  Prices  continued  firm  all  along  the  line  of  staple  cot- 
ton goods,  and  additional  raakas  of  bleached  goods,  four-yard 
brown  sheetings,  grey  duck,  ticks,  See.,  were  slightly  advanced 
by  the  miU  sgents.  The  jobbing  trade  in  staple  cottons  was 
more  active,  and  a  good  package  business  in  some  deecrip- 
tiene  was  done  by  large  Jobbats.  Print  elotha  were  in  mod- 
erate demand  and  very  Arm  at  8^0.  for  Mx64s  and  3c.  for 
Mx60i,  respectively.  Stocks  last  Saturday  and  for  the  three 
fwfioat  yaftrs  were  aa  follows: 


Aug.  7, 
Slncl:  of  Print  Cl'}lh*—  l-i^B. 

•liinufrs.     74,000 
iirers...     29.000 

ore !t4,000 

Ouhtidu  aptxulaioiii  (eat) 25,000 


Avg.  8, 
lS8,i. 
415,000 
259,000 
320,000 
285,000 


Axtp.  9, 

18«4. 
41'AUOO 
622,000 
310,000 
200,000 


Aug.  11, 

1833. 

132,000 

243.000 

282,000 

60,00O 


Total  utook  (piec«B> 222,000   1,279,0001,544,000     717,000 

Prints  were  in  light  and  unsatiafactory  demand  at  first 
hands,  but  a  very  fair  business  (in  package  and  assorted  lot? 
was  done  by  leading  jobl)er8.  Ginghams  were  less  freely  taken 
by  package  buyer?,  but  there  was  a  good  steady  demand  for 
crinkled  seersuckers,  cotton  dress  goods  and  cotton  hosiery. 

DoKESTic  Woolen  Goods.— Men's- wear  woolens  were  in 
moderate  demand  by  the  wholesale  clothing  trade,  and  the 
tone  of  the  market  continues  firm.  Spring  worsteds  and 
caasimeres  were  opened  by  several  of  the  commission  houses 
at  about  last  year's  prices,  though  a  slight  advance  is 
demanded  in  some  eases  and  cheerfully  acquiesced  in  by 
buyers,  because  of  the  enhanced  cost  of  raw  materials.  For 
heavy  clothing  woolens  the  demand  waa  chiefly  for  small 
duplicate  parcels  of  caasimeres,  worsted  suitings  and  over- 
coatings. Kentucky  jeans  and  satinets  were  more  active  in 
movement  than  demand,  fair  deliveries  of  these  goods  having 
been  made  by  agents  on  account  of  former  transactions* 
Cloakings  tAA  Jersey  cloths  were  in  moderate  request,  and 
there  waa  a  good  steady  movement  in  soft  wool  drees  goods, 
ladies  cloths,  tricots,  cashmeres  and  other  all-wool  and  worsted 
dress  fabrics  at  firm  prices.  Flatmels  and  blankets  were  less 
active  in  first  hands,  but  prices  remain  firm,  and  stocks  are 
remarkably  light.  Shawls  and  skirts  continue  in  fair  request, 
and  there  was  a  moderate  business  in  carpets,  wool  hosiery 
and  knit  underwear. 

FoBXiON  Dry  Goods. — TherewasafairbtisinesB  in  imported 
goods,  but  the  demand  was  somewhat  irregular.  Dress  goods 
were  in  moderate  request,  and  both  British  and  Continental 
fabrics  are  very  firmly  held.  Piece  silks  ruli<d  quiet,  but 
velvets  and  plushes  were  in  pretty  good  demand  and  ribbons 
were  fairly  active.  Light-weight  clothing  woolens  have  met 
with  marked  attention,  and  some  good  orders  i^ern  placed  for 
future  delivery.  Linen  goods  were  only  in  moderate  request, 
and  laces  and  embroideries — other  than  a  few  specialties- 
ruled  quiet.  Hosiery  and  fabric  gloves  were  less  active  in 
demand,  but  tbe  movement  on  account  of  back  orders  was 
fairly  liberal. 

Importatlona  of  Dry  GooAs. 

Tbe  importations  of  dry  goods  at  this  port  for  the  week 
ending  .Vug.  12, 1884,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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The  Brooklyn  Trust  Co., 

Cor.  of  Montairoeana  Clinton  8ts.,Brooltlyn,  N.Y. 
'  Tills  company  U  authorlied  by  spcctal  charter  to 
act  as  roooiTcr,  truMee,  guardian,  executor  or  admln- 
Ittratur. 

It  can  act  as  asent  in  the  sale  or  manasement  oi 
real  estate,  collect  interest  or  dividends,  receive  re- 
gistry and  transfer  boo|{s,  or  make  purchase  and  sale 
of  Governuif  nt  and  other  socurities. 

Rellt^lous  and  cliaritnble  institutions,  and  persons 
nnacciistomod  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
Xormouey.     KIIM.EV  lloi-ES.  President. 

euml:nt)  W.COKLIES,  Vicc-Pres't. 

JoslahO.  Low,     |E.  K.  Knowlton,    nVK.  Sheldon, 
Alex.  M.  White,  'John  T.  Martin,    C.  D.  Wood, 
A.  A.  Low,  Fred.  Cromwell,    Wm.  H.  Male, 

Alex.  McOue.       .lohn  1".  Uolfe,      Uipley  Hopes. 
Mlch'lChauncey.lE.  W.  Corlios.        Abram  B.  Baylls, 
Wm,  B.  Kendall, 'H.  E.  l*iorrepont,iH.  W.  Maxwell, 
JAME8  Boss  CntnAX.  Secretary. 


United  States  Trust  Co. 

OF  \EW  TOEK. 
No.  49  WAI^L.  STREET. 


Capital  and  Sarplua,  - 


$6,000,000 


This  compan>  is  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authoriied  to  act  as  guardian  oi 
±m8tee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  afteJ 
Ave  days'  notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company. 
Bxecutors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions 
wUl  and  this  company  a  convenient  depository  foi 
money.  JOHN  A.  STKWAKT,  President. 

WILLIAM  H.  .MACY,  Vice-President 
JAMES  8.  CLARK,  Second  Vice-PreB'( 


Dan.  H.  Arnold, 
Thos.  Slocomb, 
Charles  B.  Bill. 
Wilson  G.  Hunt, 
Wm.  H.  Macy. 
CHnton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 
Wm.  W.  Phelps, 
HBNKY 
LOUIS  G. 


TBUSTEBS: 
iD.  Willis  James, 
I  John  J.  Astor, 

John  A.  Stewart, 
[S.M.Buclti'Kham, 

II.  E.  Lawrence, 

Isaac  N.  Phelps. 

Krastus  Corning,, __. 

S.  B.Chittenden, 'Chas.  S.  Smith. 

John  U. Rhoades.  Wni.Ri tclief eller, 

Anson  P.  Stokes.'Alex.  E.  Orr. 
L.  THOHNBLL,  Secretary. 
HAMPTON,  Assistant  Secretary. 


Robt.B.Minturn, 
Geo.  H.  Warren, 
George  Bliss, 
William  Libbey, 
John  C.  Brown, 
Edward  Cooper, 
W.Bay'rdCutting 


Union  Trust    Company 

OF    NEir    YORK, 

73  Broadway,  cor.  Sector  St.,  N.  Y. 

CAPITAIy-    ......    $1,000,000 

SURPIiUS,-    ......    $2,U00,000 

Authorized  to  act  as  Executor,  Administrator 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DBPOSITCUr  TOR  MONEY 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  tnterest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
ppon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  llouse. 

TRUSTEES: 

Wm.  Whitewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Klngsland, 

B.  T.  Wilson,  James  II.  Ogilvie, 
Wm.  F.  Russell,  S.  T.  Fairchild. 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A .  Jarvls, 
p.  C.  Hays,  C.  Vanderbilt, 
James  Forsyth,  A.  A.  Low. 
George  Cabot  Ward,  G.  G.  Williams, 
Edward  King,  B.  O.  Rem.ien, 

K.  B.  Wesley,  J.  B.  Johnston, 

D.  H.  McAlpin,  Edward  Schell, 
George  B.  Carhart,  Amaia  J.  Parker, 
Henry  Stokes,  Samuel  F.  Barger, 
Hobert  Lenox  Kennedy,  Geo.  C.  Magouu. 
_                  EXECUTIVE  COMMITTEE : 
Wm.  Whitewrlght,  G.  O.  Williams, 
James  M  McLean,  B.  B.  Wesley, 
J.B.  Johnston,  c.  D.  Wood, 

D.  C.  Hays,  A.  C.  Klngsland. 

EDWARD  KING.  President. 
JAMES  M.  MCLEAN.  First  Vice-Pres't, 
.   „     JAMES  II.OOILVIB,  Second  Vioe-Pres't. 
A.  O.  RONALDSi  )N.  Secretary. 


^Tttst  ©ompauics. 


The    Union  Trust   Co., 

eil   AND   61S   CHESTNUT    STREET. 

PHILADBI^PHIA. 

Authorlied  Capital $1,000,000 

Paid-up  Capital  ..  SOO.UOO 

Acts  as  Executor,  Administrator,  Assignee,  ete 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  tho-e  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $.')  to  t8C  per  annum 

Wills  kept  in  vaults  without  chArge. 

Bonds,  Stocks    and  other  valuables  taken  under 
guarantee. 

Paintings,  Statiury,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JA8,  LONG.  Prea't.    JOHN  G.  RKADING.  V.-Pres't 
MAHLON  .-<.  S'I'OK  H  s.  Treasurer  ,St  Secretary. 
I).  11.  PATTBRSO.N,  Trust  OtHcer. 

DIKECTOKS— James  Long.  Alfred  8.  Gill,  tt,  Joseph 
Wright.  Dr.  Charles  I'.  Turner,  ^^  illiam  S.  Pdce 
John  T.  Monroe.  W.  J.  Nead.  Thomas  K.  Patton  John 
G.  Reading.  Wm.  H.  Lucas,  I).  Hayes  Agnew,  M  U 
Jos.  I.  Keefe,  Robert  Patterson,  Theodcjr  C.  Engei' 
Jacob  Nayli  r,  Thos.  G.  Hoi.d.  Edward  L.  Perkins' 
William  Wi.tson.  PitiLAiiELfiriA  ;  .Samuel  Kiddle 
Glen  Kiddli:,  Pa.;  Dr.  George  W,  Reily.  HabrisI 
BtTEG.  Pa.;  J.  Simpson  Africa,  Uuxti.vodos;  llenrv 
8.  Eokert.  Reading ;  Edmnnii  S.  Doty,  miipiin- 
TOWN  i  W.  W    H.  Davis,  DOYLESTOW-N-  f  K.  E.  Sita- 


Metropolitan  Trust  Co., 

MiUo  Building,  35  WaU  St.,  New  York. 

PAID  I7P  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  jf  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
other  SUullar  companies. 

TllOMA.'S  I11LLHOU.se.  President. 

FRKDKKIO  D.  TAPPEN,  Vice-President. 

WALTER  J.  BRITTl.N.  Secretary. 


Ruction  ^aljes. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BOIVDS, 

OH 

WEDNESDAYS    AND   SATURDAYS. 

ADRIAN  H.  SIULL,ER  &  SON, 

No.  12  PINE  STREET,  NEW  YORK. 

BQUITABLB     BtTTLmUO.) 


%nsnvvincz. 


The  United  States  Life 
Insurance   Co. 

IN    THC:   CITir   OF    NEW^    YORK. 

(OKaANIZKD    IN   1850.) 

261,  262  &  263  Broadway,  New  York, 

T.  H.   BROSNAN,  E*re8ident. 

C.  P.  Fbaueioh,  Seo'7.  A.  Whkslwright,  Ass't  Sec. 

Geo.  H.  Bukford,  Actnary. 

AU  the  profits  belong  to  the  Policy-holders  exolu- 
Bively, 

AU  Policies  issued  by  this  Company  are  indisput- 
able after  three  years. 

AU  Death  Claims  paid  without  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  aUowed  In  the  payment  of 
Premiums  on  Tontine  PoUcies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAFFNBY.  Super- 
ntendent  of  Agencies,  at  Home  Ofllce. 

EQUITABLE 

LIFE    ASSVRANCi:    SOCIETY, 

120    BROADWAY,   NEW   YORK. 
HENRY   B,   HYDE,  President. 

^T^?§?A-^A5y-J"'^  IstTlSe $66,553,387  BO 

LIABILITIES,  4  per  cent  Talnatlon  . .    83,691,148  S7 

SURPLUS »18,868,289  13 

(Surplus  on  ly.  Y.  Standard  4I2  per  cent 
Interest,  $17,495,329,40.) 

Surplus  over  IAabUittfs,on  every  standard  of  valua- 
tion larger  than  that  of  any  other  Life  Assurance  Com- 
pany. 

New  ASSURAXCK  lnl885 »96,011.878 00 

OnrSTANmNO  assuuanob 857,388.846  00 

S°f?'ii"!l''  Policy-Uolders  in  1886 7,138,0«6  05 

Paid  Pollcy-Holders  since  OrganUatlon  88.211,175  63 
IMCX)MB  In  1885. 16,690;0B313 

mutual^'benefit 

LIFE   INSURANCE   COMPANY, 

NEWARK,  W.  J. 

Anzi  DODD, President. 

Asseta  (Market  Values) $38.nw.31«  32 

Liabilities  (4  per  cent  Reserve) 35.857,827  70 

Surpus.     2.757.491  62 

Surplus  (New  York  Standard) 5,411,241  50 

Policies  Absolutely  Non-Forreltable 
After  Second  Year. 

In  case  of  lapse  the  Policy  is  coxtinued  in 
FORCJ  as  long  as  its  value  will  pay  for:  or,  if  pre- 
ferred, a  Paid-up  policy  for  its  full  value  is  issued  in 
exchange. 

After  the  third  year  Policies  are  incontestable, 
except  aa  aKainst  Intentional  fraud ;  and  all  restrio- 
tions  as  to  travel  or  occupatitnx  are      noved. 

CASH  LOANSaremadeto  theexte  of  50  percent 
of  the  reserve  value,  where  valid  assit  oients  of  the 
Policies  can  be  made  as  collateral  Becur..y. 

Losses  paid  Immediately  upon  completion  and  ap- 
proval ol  proofs. 


JtiBtttattce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance   Co., 


KEW  YORE,  Jannanr  23, 1SB6. 

TheTmBtees,  In  conformity  to  the  Charter  oi 
the  Company,  Bubmlt  the  follovrlng  Statement 
of  Ite  afTaire  on  the  Slat  December,  1885: 
Premiums  on  Marine  Risks  from 

1st  January,  1885,   to    31st 

December,  1885 $3,856,618  68 

Premiums  on  Policies  not  marked 

oS  1st  January,  1885 1,339,525  10 

Total  Marine  Premiums $5,196,143  78 

Premiums  marked  ofi  from  Ist 
January,  1885,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $9,034,685  0* 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  BlUs  Re- 
ceivable     1,508,143  68 

Cash  In  Bank 228,897  88 

Amount $12,740,326  48 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlflcates  of  proflts  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  Februaiy  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  wlU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  laterest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPIHAN,  Seeretarr. 


TRUSTEE! 


J.  D,  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddlngton, 
William  Degroot, 
Horace  Gray, 
William  £.  Dodge, 
William  H,  Maoy, 
G.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B,  Mlntam, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverloh, 
,  John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  BeU, 

Edwtird  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D,  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H,  H,  MOORE,  2d  Vlce-Pres't. 
A.  A.  RAVEN,  8d  Vice-     esldent 


p^  Awavn  14,  1888.J 
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^USUVillCC. 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHM    K.    DK  WITT,    PrMMant. 

OKOA.SIZKO    UM. 

Witt*  to  tb«  CompuiT  or  lu  A««aU  for  etimlan 

•xpuiolojc 

Tke    nalDe    Non-Forrcllnr*    Laiv. 

UMBaa     PAID     PROMPTLT    AND     WITUOUT 

DISCODNT. 

n*  Cc«p*n7  K  MrMia.  raHaM*  and  popster  i  aDd 

Imam  •  rviatr  of  pullclM  nlUd  lo  tk«  <iakr«Dt 

nc«*of  UlflV*!*. 


MANHATTAN 

LIFE    l\!tl  R.4\CE  COSIPANY 

IM  &  laS  BKOADWAY.  NEW  YuBK. 
BKIBT  VrOKn,  Pr«MMit. 


Iiifittm'.  Jam.  m>.  IMt. 
tb«  Hanhallai  Liftt  Itwnnuicw 
to  wm  th«  {  >pal«T  iktot.    It 
laM  tha  proc«ctiT«  fMUar«  «•/  ltf»  insDrsDo* 
th0  laT««'M«at  faatar*    of  tjk«    ciMl"««rot 


MHrr,  wbll*  It  avoM*  Ik*  «xp«BM  ■ni<lme  tk« 
Ixtar  br  lb*  urdlnsr;  awtbaxl.  Aa  taj 


■WW  wmmf.^ 

mMoidm 


lb*  urdlnan  awtaoo.  Aa  taBrD*MB«Dt  baa 
Bddad  to  thla  B«w  lora  of  p  Iter  wNMb 
■kM* ■!«*•»•  HMf«« tka ••Moa  at  laa 


of  _ 

oflSr  ' 

■BTAI!' 


tor  a  _ 
.       at  of  p.  ■■!■■. 
braltb  at  thaUB*. 


jIUamships. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRATiTATLANTIC  CO. 


rnm  Ptar  (aawi  M,  NorU  Elrar,  fool  of  Martoa  ai. 


Traralan  bj  tbia  lia«a*«t« 
rallva;  and  ibad 
la  aaoiaJ]  ^oal. 


II  KMr  V'.\K.TtBak...aM,  AiW.  14.MiA.M■- 
Karaal>•a('    .»at_Aa(.«l  IOA.M 
■w  .  I>e  Juiua.llD.  •B«-«v4A.M. 
>al. . .  Mat.  •  ap< .  4, 10  A.  M , 


^  raoaai 

■•'K  data«tj.  t!>*c  II I  La  Nor- 
■a«C  IS,  La  ■oair»««a«  (aawi. 


diB*  vlaa.  UMlM  aM  af  alia     K* 
OMakaaa  Baaaat 

•oaalatoaal*. 

la   Parta. 


Sp^rlal  Trmla   rt^wm   Havr* 


natloo 

■•rad  at  iha'Coapaa' 


Bavra.  ptuiidad  >— aMa 

■  at  ilw  Coapaar'a  doa* 

rU  KlTar.  foot  of  Itanoa  K. 


•  foT*  iba  dapartara  of  a  alaaMa' 
LOllit  DB  BRIIIA:<I,  Acaal, 

No.  3  Bowllns  <irs«a. 


I^ubtijcatiotts. 

Littell's  Living  Agr. 

I«  lis*  THB   ■.IVING 

.^  AO«  aaiara  apna  lu  forty. 
third  yaar.  hsriaa  awt  wiik  ana. 


M 


I  A  WKIKl.t  HAOAZINB, 

jit  (irra  lit j. two  aapibara  of 
Mitr-foor  pacaa  aadfe,  or 


tbaa 


TURKK  AND    A    OCABTBE 
THOUSAXD 

'jrtarn  pagai  of 

laa  aaUar  T«anr-    it   pr*. 

i.la.  aa  iMapaoalTa  r<vaL 

>t  of 


iliim  Ma 


"•«sr  ess:  Assr  j^vs^jtsl" 

UMortaal  aa4  Pol.  ,il,~" 

tnm  tka  aaUra  '  .-lan 

Pw.o«laal   I 

nh  laaiafnrc  InTalaabIa  u>  ar.rj  *  martran  raa4ar. 
■aUa  ofilr  a>tlafa<it<irllr  fF»«b  an<J  C'oMPLaTrf 
aanllaUoa  of  an  lodiapanaaMa  carn-ni  lltrratan.- 
«ndl^M.Mr  baeaaaa  It  oabraeaa  tfca  pradaaUoM  •( 

ABLEST  LITINO    WRI'ERH 

'"•»""■*"  •«  Ularataw,  Maaea.  PoHUaaaad 

■a  a.    .  Afl. 

.  -L***  P«»  «o<»»aa>  loaay  tkM  wia  Tai  Linao 

gj*gy>'«**'*>dt»dn»»ddaao»n«>t.aoa»«. 
CSi* i^ luf J  " "*"  ••  «■»■■« aa  Itla tu-dar .- 

<y.  for  il<l»..fiiiljriito  Aoi  and  w>r  nJiTtlbi 
Aiaiiiliaii»djl«iatai>a.(or  W«rp.>-.  M«Ju.or  *i«tri 
•!■*•  "atfi^a  »da»,poa«paJd;  or.  fori*  Bn,  thi 
UTiaa  Aoa  aad  lh«  nl.  .SleOmi.    Aildrw^     '       ' 

1.ITTBI.I.  *  CO.,  ■•a(«>. 


gwbltcatiotis. 


NOW    HEADT. 

OF 

Railroad  Securities. 

JmLT,  18M. 


CONTSNTB. 
Salli^ad  (Mrnritleti.— 
A  DaacBiPTioii  OP  Stacks  a>d  BonM,  ah 

A     »T*T»IMI!!«T     OF     TIIK     I|ICX>IIC     tOt     foUT 

TCara  past  bliI  Fixld  Ciiaiioes. 

Hlfheat  and  Lowest  Prices,  !N«iithIr.— 

Uarrsu  »tate»  SEcrRiTiK*  and   Railboad 

Bi>.II>a  *«ll  BTOCKO  I.N  .NKW  YllKB,  UOSTON, 

PHiLAiiCLriiiA   and     Kaltimorb,    lor  the 
}  ( ar  1883,  and  to  Jul}'  la  lSnS6. 

Tea  Tear  Raafe  of  Prices— 

YKABLT  RaXOB  op  ACTITB  STOCK*— I>at«  of 
klBheat  and  lowert  prteaa  Mdf  la  tha  Tnara 
1(177  to  Utt-S.  taclitalTr,  and  to  Jaly  la  1886. 

Olrl4ea4*.— 

ItiTiDCMiM  oic  RAiLBOAn  STOCK*  raid  In 
alx  7rar«,  1880  (n  1889,  IBClaalTp,  and 
prior  tu  Jal7  In  1886. 

B*llr«a4  Earala^a.— 
Oauas  A>D  Mbt  EAuno*  ao  far  aa  rpiwrtad 
la  18«6.  la  eompartaon  with  188S. 


Price  In  Red  Leathrr  CoTent,  •  •  $1  00 
To  8ai»Mrlb«r>  of  the  Chronicle,        75 

WILLIAM   B.  DANA  *    CO 

79  A  01   WILLIAM   8TRBRT,    !fKW   TOKK 


Chronicle  Volumes 


Aayc 


BINOB    ISf*. 

■a*  pmaaMina  tbaaa  raMBdB  liada  tflD  baa 
for  aaoTaolaai  rafaraiia*  a  aowplata  and  ra- 

laartal  hIMorf  <•(  tba  pdftod.    Putlaa  haTlna 

laa  »iira  raeaat  voIudic*  emn  oiitatD  from  tba  pod 
iHbm  mnM  ut  tha  auUar  rolBBaa,  or  eomplata  aat 


WILLIAIB    B.    DANA     *    CO.. 

78  A    *)    WILLIAM    HTRRKT    W  EW  YORK 


DlisccUancous. 


Crenshaw  &    Wisner, 

Tl  WALL  ST.,  NBW  TOBK, 

CO«MIBSIO.\'     nERCIIANTS, 

Miuilian  of  tba  Cotton,  CoSaa  and  Produca  Bxeh't 
Aoi.NCY  or 

THE    HAXALL    CKENSBAW    CO., 

KirilM05D,    TA. 

gtandard  Brand*  of   y\nur  for  Sblpoiaat  to  Wana 
t  llmatm  always  oa  Band. 

ORIENT  GIANO   MANUFACT'O  CO., 

OKIB.NT.    U  I. 

Standard    Caparpboaphataa. 

SULPHUR    MINES    COMPANY 

OF    TIKGIMIA. 
Rta*  nnda  Pyrltaa  fra*  froa  Araanla. 


SECUKE  BANK  VAULTS. 


WELnEI»(HK0.1!KSTKrLAND  IRON 

Id  Boaod  and  Dat  Bam.  and  ft  ply  Plat«a  and  Anclaa 

FOB    HAFEH.   VAI'Lrs.   Ad. 

Caanot  ba  Sawad.  ''nl  nr   Drlllad,  and   praeUcally 
Barrlar  Proof. 


mRomiE 


STEEI>  .  WORKS. 

RROOKLT^.  W.  T. 


^jgccHaticous. 
G.     Schroeder    &    Co., 

Bneeeaaorato  Wi^RB  A  SCUROBDEB. 

COTTON    COMMISSION    MKRCHANTH, 
Cotton   Exchange    BnildiB^, 

NBW     YORK. 

Dennis  Perkins  &  Co., 

COTTON  BKOKEFS,       * 

135  Pearl  » treel,   fiew  York. 

Orders  for  ^pot   Cotton  and    Futures  proniDUr 
exacntad. '^ 

WALDRON    A.    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  BCILDING. 

8PBCIAL  ATTKNTION  TO  COTTON   FUTDBBI 

BAGGING. 

WARREIV,  JONES    A    GRATS 

ST.    LOUIS,   Mo. 

Maanfaataran'  AsanU  for  tba  sala  of  Jnt*  llaailBt 
IMPOBTSR8    OF 

IRON    COTTON    TIES. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SKLlLLNO  AUKNTS  rOH  I.BAniNU   BBANDB 

BROWN   A  BLEACHED  NHIRTINCS 

AND  HHEKTINUB, 

PBIMTS.    DBNIMS,   TICKS.    DCCK8,   A*. 
rowala,Qnllla,Wl>UeGoodaA  BoBlarr 

DritU.  Mmlingt,  Ac.  for  Mtporl  Tnul*. 

Brinckerhoff,  Turner 
&  Co., 

Maonfaotaran  and  Ddalar*  la 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTOB     CARTAS.      FKLTlNO      DnCB,     CAB 

OOTBRINO,  BAUOlNO.  KAVKNB  DCCS,8AU. 

TW1NB8,  AC„  "ONTARIO"  8BAMLB88 

BA08,  "AWNIMQ  BTBIPBS. 

Also,  Airanta 

ONITBD   STATES  BUNTING  CO. 

A  (all  aapply,  all  Widths  aod  Colors,  always  In  ito* 

No.  lOS  Dnaaa  Straat. 

William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

Ho.    623     WAIJJUT    STREET, 
Philadelphia,    Pa. 

Corporatloo.  Transportation  and  Commercial  Law. 
RiruiSMCES:— Tba  Trust  Com  panlaa,  Tbe  Natloaa 
Banks  and  Kallroad  Companies  In  Philadelphia,  and 
Iba  Jadcaa  of  any  of  tha  Corta. 

BSTABLISnBD    IHeO. 

Eugrene    K.  ColCi,. 

STATIONER     AND    PRINTER. 

Snppllaa  Banks.  Bankers.  Stock  Brokers  and  Cor*<^ 
rations  witb  oomplata  ontfluof  Account  BookaBM 
SUtlonary 

tW  Naw  eoooams  orsantsina  will  bare  tbeir  orddra 
promptly  axacutad. 

No.  1   WILLIAn    STREET, 

iHANoVKIl   mjlIARK.) 


Cotton. 


JOSEPH  CI LLOTTS 

STEEL  PENS 

COLO  MEDAL  PARIS  EXPOSITION-I07a. 
THE  MOST  PERFECT   OF  PENS 


Alexander  &   CargiU, 

COTTON    BROKERS, 
AUGUSTA,    GEORGIA. 

Bntir*  attantlon  icITan  to  parchaaa  of  COTTOB 
TO  OBDBR  for  8P1.NNKR8  and  KXPORTBB8. 
COHHBKPONIIKKCB    SoLICITBD. 

RinRINOH.— National  Bank  of  Anffusta,  Oa 
Hanry  Hants  A  Co..  Comnilsslon  Marohanta,  Naa 
York  ;  William  B.  Dana  A  Co..  Proprletora  GomtM- 
ciAi.  A  FiMAMCiALrnKONicLB,and  other  Naw  York 
Uooses 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  BT04-K8,  BONDS,  ice., 

SB    WILLIAM    HIKKKT,  NBW  TORK. 
Ordan  In  "  ratar  cs"  axagatad  at  N,  Y,  Oellon  Bzoh- 
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Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bailding,  16  &  13  Exchange  Place, 

KBW    YORK. 

LOANS  MADB  O  »  ACCEPTABLE  SECURITIBS. 

Bpicial  Attkittion  to  Ordibs  roB  Contbacis 

FOB  Firruai  Delitbrt  or  Cottok, 

COTTON,  ALL  aRADBS,  SUITABLE  TO  WANTS 

OF  SPINNERS 

Offbrsd  on  Terms  to  Sun. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BVILDINC, 

NEW    TORK. 

I  Cotton,  CoObe,  Grain  and  Petroleum  Bonght  and 
Bold  for  Caab,  or  carried  on  Margin,  on  the  Tarlous 
Exohangea  In  New  York  City. 


f£'Ottovu 


Hdiscellaneotts. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Soutb  Wllllain  St.,  Nenr  York. 

IXBCUTB  0RDEB8  FOR  FUTURE  DBLIVERT 

COTTON 

at  the  NEW  TORK.  LIVERPOOL  AND  NEW  OR- 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW  YORK    PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Mes'rs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
LlTerpool. 
Jaa,  Lea  McLean,  New  Orleans. 


Lbhman,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Durr  &  Co. 
Montgomery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
OOrainiSSION    inERCIIANTS, 

No.  40  EXCHANGE  PLACE, 

MSMBSR8  OF  THE  COTTON,  OOfFES  AND 

PRODTTOB    EXOHANOKS. 

Up-town  Office,  No.  204  Chitrch  Street, 

New   York. 

Orders  executed  at  the  Cotton  Excbantres  In  New 
Tork  and  Liverpool,  and  advances  made  on  Cntton 
and  other  produce  consiKned  to  us.  or  to  our  corres- 
Bondents  in  Liverpool :  Messrs.  L.  Rosenheim  St 
Sons  and  A.  Stern  k  Co.;  in  London,  Messrs.  B. 
Newgass  A  Co. 

Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

,  Cotton  Excbange  BnlldlOK,  NeivYork. 

Special  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
In  New  York  and  Liverpool. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORL.EANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Autborized  Capital,  B.  H.  20,000,000. 
Pald-Up  Capital,  B.  U.  6,000,000. 


Williams,  Black  &  Co., 

1     TriI.I.IAn    STREET, 
NEW    YORK. 
PETROLEVIH,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST,    LOUIS, 

LIYERPOOL,  HAYRE   AND 

NEW  ORLEANS. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Water    Street,    I.IVERPOOI,, 

Becelve  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  LlverpooL 
Bepresented  in  New  York  at  the  olBce  of 

8AMX  D.  BABCOCK 
8a  Naaaaa  Street.  New  York. 


Walter    &    Fatman, 

COTTON    RROKERS, 

<S  BEATER   STREET,  JittVf  YORE. 


F.   HofFmann, 

COTTON  BROKER  AND  AGENT 

88    <tfTR    ItR    I,A     RnTTRMR.  HAVRE 


Geo.   Copeland  &  Co., 

OOTTOM    BBOKEB8, 
184   PBARI.   STREET,  NE^T  YORK 


Mohr,  Hanemann&  Co., 

Cotton  Exch.  Building,        186  Gravlir  Street, 

New  Yorii.  New  Orleans,  La. 

8PRCIAL  Attention  givbn  to  thb  Ex£0Tn?iON 
OF  ORDEE8  FOE  FUTURE   CONTBAOTS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123    PEAEL  ST.,   NEW    YOBK. 

Orders  for  future  dellverr  of  Cotton'executed  Id 
New  Tork  and  Liverpool;  also  for  Grain  and  Pro 
visions  in  New  York. 


Henry  M.  Taber  &  Co., 

141   PEARL   ST.,  NEW  YORK. 

COTTOIV. 


Waller  T.  Hatch, 
Nalh'l  W.  T.  Hatch. 


Benry  P.  Hatch. 
Arthur  Jf.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

BRANCH  0,F.c.s  \  l^i  6?a";elM!rS*/w''HaX-i. 

Personal  attention  given  at  the  KXCHAN^BS  to 
the  purchase  and  sale  ot  STOCKS  and  BONDS  for 
cash  or  on  mHrsin. 

DEPOSITS  KECBI  VED-«ubJect  to  Check  at  sight 
— „lth  interest  upon  balances. 

Special  att-ntl.m  paid  to  INVE3TMBNT3  and 
accounts  or  COUNTRY  BANKERS. 


Advances  made  on  ConsiKnments  of  Cotton.  Con 
tracts  for  Future  Delivery  of  Cotton  bought  and  sold 
on  commission. 


John  L.  Bullabd.        Henby  h.  Whxilkk. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     VORK. 
ALSO 
BAGGINO    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 

JOHN    H      CL.iSB¥    4fc    CO., 

COTTON  BCYEBB, 
raONTUORIERY,    ALA. 

PCmOBAn  ONIiT  ON  OBDIBS  rOB  A  COMMIUIOH 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

Manliattan  BolldInK,  New  York. 

Farrar  &  Jones,  ' 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

BDRE,    FAKRAR    &    CO., 
NORFOLK,  VA. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  maile  on  Cotton  consignment!. 
Spt'Cial  attention  given  to  the  sale  of  cotton  to  ar- 
rive ur  in  transit  for  b<  th  foreign  or  domestic  markets. 
Correspondence  solicited. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  196  Broadway,  New  Yorli  City 

statement  of  Company  1»(  Day  of  Jan.,  IBf  6. 

CASH  CAPITAL ILO""."™    0« 

Reserve  for  unearned  premiums  2.845.048  84 

Reserve  for  unpaid  losses iJ44,473  63 

Netsurplus 714,11)7  43 

»•!  ,910,483  36 
STEPHEN    CROWELL,  Prealdemt. 

WM.  R.  CROW  ELL.  Vice-PresldenU 
PHILANDF.H  SHAW,  Secretary. 
GEO.  H.  FISKEj  A sslstant  Seoretarr. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dep't. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-insoranoe  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Aasets  Jan.  I,  1886 $9,260,096  6fi 

No.  3   Cortlandt  St.,  New  Yorlr 

JAS.   A.  ALEXANDER,  Acent. 


North  British 

&   Mercantile    Ins.    Co. 


LONDON  AND  EDINBVRGB. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  AsseU fS.421,870  Tt 

LIABILITIES.: 
Reserve  for  Unearned  Premiums....       |l,19fl,»47  48 

Reserve  tor  Unpaid  Losses 150,887  77 

Other  Liabilities ,  „,  .'>®i'S*.^ 

Net  :!4nrplus .a,015,a8a  18 

$3,421,870  78 

Losses  paid  In  C.  S.  in  19  years  .  .*ia,'i-iO,\.3H  03 

D.  8.  Branch  Office,  54  Williak  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAtiDEN, 

Managers. 

JAS.   F.    DUDLEY.   Deputy  Manager. 

C  OMMER  CIAL     UNION 

Assurance  Co., limited, 

of  london. 

Offlee,  Got.  Pint  <£  WiUiam  St*.,  New  Tork. 


umtk 
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NO.  1,104. 


I^inaiuctal. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 

NEW  YORK. 

T  •      Fi—ti*  in*. 

liHH    I    ■   -  ■at.r  Un  »t  (ul*  tl  %tm  Tak,  IM^ 

■■■■^■in«  lar*. 
FjKauTiDa  Am  I'tomoo  o» 
BONDS,  POSTAOK  *  REVCNUK  STAMP*. 
LEGAL  TCNOCR  AND   NATIONAL  BANK 
NOTES  of  tha  UNITED    STATES!   and  for 
Forslcn  Covernmenta. 

.       F.SGR AVIS';  AND  PRIHTIMO. 
Bakk  >otk«,  kUAUK  CRKTiriCATSa.  ■■>■> 
Fsii  ••nuuraxjrrs  aji»  «*"'*S*?1*2» 
BBAfT*.  c«bcbb.   billa  ar  bxcbanm. 

•TABr%  *^  Is  ak«  Smm  ■■4  mmftmtm*iMlm 

rmmu  ■■nan.  rLATB% 

•ArSTV  COLORS.    SAriTV  PAPER*. 


BLMM  BOOMS  Of  EVEftV  OCaCWPTHN 
MJEET  a.  eOOMLL.  PulIlN* 

vi<~«.i«mnBKTS: 
1  BACDONOUOM.  A.  0.  SMCPiUai 

«.  tt.  tBiuJC        Tovm  ■osiww. 

TNCO.  H.  niEEUMO.  tmftitmtlmt. 


AAA  P.  PumB.  PrWL      J.  W.  WoBK.  CMSMr. 

Maverick  National  fiank, 

BOSTOSr. 


CAPITAL, 
BVBPLVS, 

A 


•4**,000 


OMmHmm  ■■«■  apM  teroMM* 

Floyd-Jones  &  Robison, 

BANKRRS    AND    BHOKKBB, 

H*.  %  KzcBabc*  Ooart,  Hvm  T*rk. 

SIIMi.   Boadi   ai>4   U.   B.  Owniaiaat   BliaiillM 

Bowbt  aad  SoU  oa  rftlna 

WM.  O.  rLOTO^onB,  WnUAM  BOBUOf, 

M«ak«s MairTort flIMfe  BiiBiim 


TIMKBB    *    WBtTOn, 

BABKKBS    AJn>    BBOCBBO, 
R«.    S    ■XOHABSB    0*IIBT, 

Naiv  Tork. 

HssBT  a  TtVKia.  ll«B*ar  M. 
kasaasLAKB  Wiaiov 


HTOCH    BROKER. 

Lansdale  Boardman, 

BBW  TOBK,80BBOADWAT*6nWBT. 
TKOV,  N.  H^  Be.  17  riBST  BTBBBT. 

MkanMai  prtfatawtoai  aS 


Buttrick   &  Elliman, 

IS  Wall  Ntrt>*«,     N«iw    York, 

wttLVT-ri.\%»  H05IIM  roR  invBirr- 

nK.>T  A   APKCIALTV. 

latnaton viaMat to  myrorBall  «fa  tantad  tooa 


^itmuciaL 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

ISIPORTERS, 

182  BroAdway,  Cor.  Jobs  Street 


SOLID    SILVER. 
GORHAM   MVg   Co., 

Bros4war  snd  NIsetssBth  Strset, 

AHD    9    MAIDBT    I.AVB. 


Houghton  Bros.  &  Co., 

BANK  BBS, 
niLWAI-KKB,    WIS. 

OOLLBPnoNB  mad*  la  aar  part  of  tba  aoaatr, 
at  hiwaN  rata*.   Aoooodu  of  Baaaa,  Marotaaau  and 


RiraR  TO— 

MaH^uiU'  KaUnaal  Bank  aod  Bank  of  Nortli  AiDar> 
laa.li^Torti  Marebauu-|(aUaBal.Chiaacoi  Ms*. 
aititWallBail.  Bttoa. 


B.  r.  aaS  rklladalphia  Bloak  Bsakaa«a«. 

L.  H.  Taylor  &  Co., 

BANKKR8, 

B.  W.  C«r.  Third   mod  rhcMoat  Bta.. 

PHILADBLPHIA. 

Daaoaiu  raniTMl  •nbjaet  to  shack  at  ilcbt,  aad 
lnt*r«>taa..««ioa4aA>alaBaaa. 

"•«**  ^'??h!f£d53^aafear'-^*'" 

Partlaalar  attanuoa  (iren  to  laAHBatlaB  rasardinc 

InTMtment  Sasartttaa. 
Prtrataalia  to  W««  York.  BiHIaiaraaatottarplacat 


Chrystie  &  Janney, 

BANKEBfl, 
Boa.  tS  *   9<  Naaaaa   St.,  New   T^-k. 

Baaatva  dapoaitt  aad ilgBMMH  of  BolUoii. 

Baal  la  larartawat  naaa^UM  aad   ratal«a  Bx- 

fafardinf 


nliaiiaa  and  inrtu 
ParUealaf 


IBT 


_  attanUoaalTaalo 
It  BaaaTltlaa. 


Rolston  &  Bass, 

Bo.    20    BBOAD    8TBEET.    NEW    YORK. 

STOCKS,     BONDS 
ANDniSCELLANEOCSSECUBITIES 

Oorraapoodanoa  •ollcltad. 

gaotationa  ebaarfnilr  fnrnUhed. 
Wm.  B.  Rouituic,            W.  Alex.  Bass,  Jr. 
MdMbar  W.  T.  Btocli  BieBta.        


l^itmuciat 


Jaa  BOWABO  LATBAN,     rBBDBBIOK  W.  PIRBT 

Manbar  of  N.  T.  Btoek  Bzohanca. 

J.  H.  Latham  &  Co., 

UWrrED   BANK    BUILDmO, 

•le.  %  WALL  NTBBBT,  NBW  VOBB. 

Btau,  Rallraad,  JMatrtet  of  Ooloaikla 
ndi  and  PoraKa 
Corral  poDdanaa  BolMlad. 


P.aHoLLiKa.   K.H.  BuisaoN.    I.H.Wao«ovbb. 

Frank  C.  Hoilins  &  Co., 

BANKERS    AND    BROKERS, 

Mamban  H.  T.  Slook  Kxotaansa. 

11    WALL   8TRBRT,    NBW    YOKK, 

AND 

■MS  CLARK  8TRBBT.   CHICAGO,    ILL. 


*'•  «^'fc.%!Sid"?iiS»  £S2SU' 


The  Investors'  Agency, 

384  La  Salle  St.,  Cblcaco,  lU., 

(M.   L.   SCUDDER,    Jr.,    Proprietor,) 

ANSWERS    I.Vgl'lRIES  CO.VCBRNINO 

American  Stock*  and  Securities 


Lanca 


UVarr  of  iuilroad  DoeamaDta. 
Compataat  ICxparta. 

CoOdaotlal  Baport*. 

Modermta  Cliam*. 


J.   D.   Probst  &  Co., 

53  KXOBANGE  PLACE. 

MKMBKBS  NKW  YORK  8TOCK  iUCUANGB. 

Ezeeate  orders  oa  Stooka  and  Bonds 

In  Loudon. 


J.  C.   Walcott  &  Co., 

BANKBR8   AND    BR0KBR8, 
No.   34  Pine   8tre«t,  Now  York. 

TrsBBBct  B  (Jeaeral  Banking  Bnglness. 

Btoefta  and  Bond,  bon^bt  mid  void  on  CommlMlon, 

Orden  raoalTad  In  Mlnlni  i<took<.and  In  UnlUtad 

BacorlUaa.  Collactlona  mads  and  loan*  nagotlatad. 

DlTtdmdi  and  Iniaraat  eollaotad. 

Dap<ialu  raealrad  mibjaet  to  Draft. 

lataraat  allowad.    laTaaUaaat  aaaarlUa*  a  •peelaltT. 

Wa  luna  a  naaaatal  Bapott  weakly. 

Jaa.C.  WAUxnr, 
Pbaice  r.  OlCBUtaOB, 


i  Mambata  of  tha  Naw  Toik 
I  Btoek  ■xohanaa. 


J- 


L.   Robertson, 

BOND  AWD  STOCK  BROKER, 

Dealer  Ib  InreBtment  SecnrltieB, 

Vo.    7    NASSAU    STREET, 

(OonUoental  National  Bank  Bulldlnx), 

Wew  Tork. 

Albert   Pearce, 

16   *    18    BBOAD   ST., 

BROKBR   IN    ALL    KINDS     OF    INVBaTMENT 
BONDS.  MIBCELLANBOnS  BBCDRITIBB 
AND  DEFADLTBD  BONDS 
COBBB8PONDBNCB  gOIJCITBD. 

Howard  Lapsley  &  Co., 

BANKKRfl    AND    BROKERS, 

T4  BBOADWA  V  andO  NEW  STBBBT, 

New    Tork. 


W.  H.   Goadby  &  Co., 

BANKERS   A»D   BROKERS, 

No.    34    BBOAD    RTBEBT, 

New  Terk. 


li 
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^nnkevs  anjft  gnawers  nf  Ifoujeiflu  gxchRUQe. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  OOKSER  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

Oor.  of  Bth  &  Cbestnnt  Bta. 
PHII.ADELPHIA 


Drexel.HarJes  &  Co 

31  BoaleTard  Bansamaim, 
PARIS. 


•    DOMESTIC   AlfD  FOREIOS    BANKERS. 

Depoafta  received  subject  to  Draft.     Securltiefl 

KOKDt  and  gold  on  conimiaaion.  Intereat  allowed  on 
ipoBlta.  ForelKn  Kxchantte.  Commercial  Credita. 
Osble  Tranafers.  Circular  Letters  tor  Tr»Teler«, 
•Tktlable  In  all  parte  of  the  world. 

ATTORNITS  AND  AOKWTa  0» 

nesara.   J.    S.    nuRaAN    dc    CO., 

iro.    22    OLD    BROAD    STREET,    LONDON. 


Brown   Brothers  &  Co., 

Pblla.        NEW  lOBK.     Boston. 

AND 

ALEXANDER  RROIVN  Sc  SONS 

BALTIMORB. 

Bny  and  Sell  Bills  of  Exchange 

ONGKEAT  BRITAIN  AND  IRBLAND,  FRANCB 

SHBMANY,  BKLGIOM,  HOLLAND    8W1TZ- 

BRLAND,    NOUWAT,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

■■•ae  Commercial  ic  Travelers*  Credits 

IN  STEBLINa, 

Available  In  any  part  of  the  world,  In  FRANCS  for 

aae  in  Martinique  and  Guadaloupe,  and  In  dollarafor 

aae  in  this  and  adjacent  countrlea. 

make  Telegraplilc  Transfers  of  money 

Betnreeu  tills  Country  and  Europe. 

■AKKC;OLLECTI()S.S  OF  UUAKTS  drawn 

abroad  on  all  points  in  United  Statea  and  Canada, 

and  of  drafts  drawn  In  the  United  States  on 

foreign  countries ; 

and  their  London  house,  Meaars.  BROWN,  8HIPLKT 

M  CO.,  receive  accounts  of  American  banks,  firms 

and  individuala,  upon  favorable  terma. 

J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
■  niTH,    PAYNE    ic    SMITH'S, 

BANKERS,  LONDON 

BANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

VLSTIBR     BANKING     COMPANY, 

BELFAST.    IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH    AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pino    Street, 

I8BUB  TBATELEK8'  CREDITS,  available  In  aU 

parta  of  the  World,  tbrouKh 
AleMrs.  N.  Itl.  KothMchlld   &  8onii,  London. 
**        de  KolhHchilfl   Hron.,  I'arlM. 
"        m.  A.  de  UoihHciitld  lit  tiont,  Frank- 
lort  o\iii. 
S.  HI.  de  RothMchild,  Esq.,  Vienna. 

AND  THKIK  COBKEaPONDKNTS. 

Draw  Bills  of  Bxcbanxe  on,  and  make  Cable  Trans- 
fers to,  England.  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    23    BROAD    STREET, 

Nevir  York. 

Issne  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FREUES  &  CIE,  Paris 
SELIG.MAN  ft  >TE'rTHBIMKR,   Frankfurt. 
ALSBEUO,  GOLDBERG  AGO.,  Amsterdam. 
ALTMAN  ft  8TETTHEIMKR   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchanfre  and  make  Telei?raphic 
Transfers  of  Money  on  Europe  and  California. 


John   Munroe  &  Co., 

No.  32  Naaaan  Street,  New  Yoik. 

No.  4    Post  Office  Square,  Boaton. 

lune  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactor} 

Guaranty  of  Re-payment, 

Excbanse  on  London,  Parla,  Berlin 
and  Zuiicli. 

Obsdits  Opknbd  and  Patuzntb  MAJ>K  BT  CABLX. 
Paria  Bonae-iMUNROE   &  CO. 


John    Paton   &    Co., 

SUCCESSORS  TO 

JESrP,  PATON  &  CO., 

52    IVlIllam   Street,   New   York. 

Accounts    and    Ajieucy  of  Bijiks,    Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends:  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
Gommlaslon,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 
BRITISH    LINEN    CO.     BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
22    dc   24   Excbange  Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  monet 

ON    MEXICO,  CUBA,  &c.,  i&e. 


J.  KiNNEDT  Tod. 

H.  O.  NORTHCOTB. 


ALEIANDBR  BARrNG. 

Member  N.  T.  Stock  Exch'ge 


Schulz  &  Ruckgaber, 

BANKERS 
S9  TriLLIAM  STREET,  NEW^  YORK 

CORRK8PONDSNT8  OF  THE 

International  Bank  of  London 

(Limited),    London. 

Ueaars.  Jobn  Kerenberg,  Uossler&Co. 

Hamburg. 

Blessrs.  Marcnard,  Kranss  dc  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transf  erk. 

Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of    the  New  York  Stuck   Exchange 

DBAI.SK8   IN    FOnKION    KXCHANOE     GOVBHNMKNT 

AND  OTHKU  INVKSTMKNT   BONDS. 

STERLING    LOANS    A   SPEriALTT. 

44  IVall  St.  and    62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  tor  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 


Canadian  Bank   of  Commerce. 

CAPITAL,  »«,000,000.        SURPLUS,  $2,100,000. 

J.   U.  GOADBT  &   B.  E.  WALKER, 

JOINT    AGENTS, 

IS  EXCHANGE  PLACE,  NEtV  YORK 

BUT  AND  SELL  BTKltLlNG  EXCHANOK,  CABLE 
TKANtiFERS,  ETC. 

ISSUE   COMMKKCIAL    CREDITS'    AVAILABLE 
IN  ALL  PARTS  OF  TUE  WORLD. 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  alerling  &  doUara. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupona  and  foreign  and 
Inland  Drafta. 

Sell  Bills  of  Exchange  on 

MELVIM.E.  EVANS  &  CO.,iTnNnnN 
C.  J.  llAMiniO  A:  SON,  jl'MNUON. 

MAKCUAKD,  KKAf'SS  dc  CO.,  ip.Ria 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COinniERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Tra^sfeks  and  bili.8  of  Exchange  on 
Great  Britain  and  thb  Pontinknt. 


Heidelbach, 

Ickelheimer  &  Co., 

39    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK, 

FOREIGN    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EXCHANOH, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BR8'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


^^jjecial  Ittujestmjeuts. 


KOUNTZE    BROTHERS, 

BANKEK8, 
120  Broadway,  Equitable  'nlMing,  New  York 
LETTERS    OP    CREDIT    AND 
ClltCILAR     NOTKS 
Issued  for  the  use  of  iriivclers  In  all  parts  of  the 
world.    BIHh  drawn  on  tlie   Union   Banh  of  London. 
Telegraphic  translern  ntarteto  London  and  to  various 
places  in  the  United  Slates.    Deposits  received  sub- 
ject to  check  at   sight,  and   Interest  allowed  on  bal- 
ances. Government  anfi  other  bonds  and  investmeni 
securities  bought  and  sold  on  Oommis8lon4 


Iron  Steamboat  1st  Mort.  Bonds. 

Detroit    Mackinac    &   Marqnette   Ist 

Mort.  Bonds. 
Detroit  Mackinac  &  Marquette  Land 

Grant  Bonds. 
Western    Railroad    of  Alabama   l8t 

and  2ds. 

Mississippi  &  Tennessee  Railroad  "A' 
and  "B"  Bonds. 

TOBET&     KIRK, 

4  Broad  Street,  New  York. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEIV  YOBS» 

ABD 

808  nONTAGVE  ST.,  BROOKLYN. 

OAS    STOCKS 

AND 

GAS    SECVRITIES, 

Street  Railroad   Stocks   and   BondB 

AND  ALL  KINDS  0> 

BROOKI.in«    SECURITIES 

DEALT    IN. 

8HB  GAS   QUOTATIONS   IN    THIS    FAPBB 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsb 
Member  N.T.Stock  Exch. 


LOMBARD  INYESTMENT  CO's 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    Senit-AnnuBlljr   In    Meir 
York  or  Boston. 
For  sale  by 

J.  B.  McGEORGE, 

No.  20  Broad  Street. 


NO.  96  BROADWAY, 

DEALER  IN 

CITY    RAIEWAY    STOCKS, 
O^S    STOCIiS, 
TRUST    CO.'S    STOCKS 
TEL,EGRAPU    STOCKS, 

Bank  Stocks,  Insarance  Stocks. 

See  my  q notations  of  Trust  and  Telegraph  Stocks 
In  Saturdav's  KvnUm)   J*nirt  and  DnOv  InrHralnr. 


memphis  &  Little  Rock  RR.  Bonds, 
miss.  &Tenn.  RR.  Bonds, 
Carolina  Central  KR.  Konds, 
Ga.  mid.  &  Gull  Hallway  Bonds, 
4tlanla  &  Cbarlotte  A.  L.  R'r  Bonds, 
.Memphis  dcCbarleston  RR.  Bonds, 
And  Mlscellanoon*  Securities, 

BOUGHT    AND    SOLD 

By    R.    A.    LANCASTER    dc    CO., 

10    VTall    Street. 


IF  VOU  WANT  TO  BUY  Oil  SELL  ANT 
PUTS  OK  OA  I.I.S  ON  HTIK^KS  OH  BONDS 

write  to,  telegraph  to.  send  for,  or  call  on, 

il.  W.  VtOSKMl  \  I  M. 

«0  FmchnnirP   I'l"<-«.  Xfi.'  Vn^tr, 

Send  for  my  new  Circular,  just  issued 


AUOOTT  21.  188«.] 
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'^nUevs  attd  IBrohcrs  in  W'^^  "^orTi  CCltg. 


JAMM  WHrrCLT,                   B.  CBDOIB  OAXLMt, 
MATKABO  C.  arRC. 

HBVBT  U.  DODOB,  Waahliwtoo,  D.C. 
WM.  a.  TKATiys,  8PMU1  P>na«r. 

Prince  &  Whitely, 

Re.   •4    BB«A»WAT,   NBW    toBK. 


BVTMldMll  mi  IIMIBlMlllll  ^  w^ 

■••■fttla*:  ateo  OnOn  aad  PrortAiaa.  

'  PilVf  ¥«>w»l»l»  w<J»  to  PlilluMptla.  Wll»l»». 
tpa,  BalUmora,  Waahtiwtaii.  BililpiiwMl.  Hn  HaTW. 
BoMOD  udPuuban^ 

Fred.    H.   Smith, 

BANKER  k  BROKER, 

Ho.  SO  BBOAO  ST.,  NBW   lOBK. 

Twmtr  TMn'  •xpartWM  lo  lUllro^  Bond*.    Fw- 
!!■■  ««tnii(  lo  bar  or  mU  Unsofrwit  BooOi  wli. 

"VSSSKSSS^  rneOoaaX  I«U  or  otkntn 
•Mkw  Idr  Qhb  or  oa  Mamia . 

a.  W.  |ii(iT«.  (     PotrolaaB  Mzakaaaa.  H*w  Tork. 


Cba*.  J.  TowjciBVD,     LAiinxa  c.  WAtmmtmm. 
tUmfr  H.r.  WMk  aiofcaiwa. 

Jjio.  P.  TomnsKD,  tpaolal  Paftaar. 

Townsend  &  Washburn, 

BANJUUta   ASO   BBOK£B0, 

n;  •   WaU  «!«•<,   New  Tark. 
Stooto  Md  Boa4a  BowMaa«  8oM  oa  Coaalaalaa 
toy  oath  or  oa  aafgto. 


I  |)*«a  lo  DMMat  BMarttti 


riL  T.  CABoua, 
Moaborr  ~    ' 


,  CBABLMr.  OOX 

r  .1.  r.  Btook  KsAaaaa. 

Carol  in  &  Cox, 

Banker*  *  CeauUaaioa  Stock  Brekor* 

Ho.  SB  BROAOWAT. 
Braaeb  O«oa,na  MaMooa  AT,oor.«M  8U  Mow  Tork 

'AffiftSfcs;? 

'  Tork  Blook  Bxokaaao 
.  (D*  CMk  or  ■•eo 


lataroM  allowaiS 


ffooolred  mmoA  b 
lowaiS  oo  daUrbafa 
eoaU  la  ■>  U*  Now 


Oilman,  Son  &  Co., 

BAMKEBS, 
No.    St    CBBAB    STBBBT. 

In  oddiuoo  to  a  U«Mral  Bwiklaa  BaMMM.  Boy 
and  Sail  OoTacBsoat  Boa«aaad  loraMaoat  Boaait- 
Uaa. 


WAianw  U.  Baow*.  

Hamann  P.  Baowa. 


Walston  H.  Brown  &  Bros 

BA\HER»«, 

NO.  SO  N  AIWA  I    BTKlUtT, 
NBWTOBX. 


Wood,   Huestis  &   Co., 


31    PtXB   aTREET.    HBW    TORK. 

8ANKKB8     ANB      BBOKBBS. 

mtttwmiut  TO 

WOOD   *    DAYIS. 

■moan  ordonia  aP  jooartim  lloiad  at  the  No* 
Tork  Blook  BxoteM*.   rw  flaio : 
ftaoMXAJO  ILa(|Ao>oriaarT  MotrroAak  Bomw. 


>  BO  BUB 


Taintor  &  Holt, 

BANKERS, 
No.  1 1  WaU  St.,  Cor.  New,  New  York. 

TRANSACT  a  GENBKAL  BANKINO  boslneu. 
DBP08IT8  racelTed  and  INTKKBBT  aUowad  od 


Boy  and  mU  OOVBRNMKNT,  MONICIPAL  and 
B*II.BO*l>  Saooriuoi. 
PriTata  talamph  wlraato  Proridonoo  and  Boaton 

a.  B.  TAurroK.  obo.  h.  bolt. 

a.  p.  L-HDIUBR. 


C.  J.   Turner, 

(U  Taan'  Mambanhlp  In  the  H.T.  Stock  Bzobancr) 
BANKBB     AND     BBOKEB, 

18   A    18    BROAD   ST.,  NEW  YORK. 

TiraaanoU a ranarml  Banklns  bmlnooi. loeladlnc  t be 
parohaaa  aad  aalo  of  Mo«k«  and  feoada  toroaak  or  oe 


HIHAII  Dkwi.vo.  Ci^Bs  DBWno.  r.T.BomBOOD 
(Moabv  of  Naw  Vurk  Btook  Brxhanga.) 

H.  Dewing  &  Son,' 

BAWKER*^    A!%D    BROKERS, 

Ho.  IB  Wall  Street,  New  York. 

Blli>l  aad  Booda  Bawht  and  Sold  on  CommlMlon 
rkrttcalar  altontlon  alran  to  Information  racard- 

tap  lavoatoMOt  aoeultiaa. 
(aoa  Uiaa  A  TraM   Co.  6  par  eont    Dobantaraa 

boapkt  and  aold. 


(jorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 

aUUa  BaUdlBC,  as  WaU  St.,  New  Tork 

Adbtdi  O.  Gokrail         Okas.  W.  Tubbkb, 
Cbaa  O.  Hoblk.  Hember  H.  T.  Stoek  Exeh 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrtrllr  <'ominl>alon  Bualneaa  la 
ST04'KS,   li4t>UH  and  (iHAIM, 

irua   Prlrala  Wiru  u,  ClIICAUM.    UA1.T1MOUB. 

PUILAUKLPIIIA  ud  Intanuadlala  fulnu. 

No.    IT    WALL   BT.,  HBW  VOBK. 


(A^    Co. 


N  O. 


B  A  .>  K  E  R  S  , 

IS     WALL      STBBBT, 

New  Tork. 

a  Oanaral  Banking  Boalnaaa,^  Inctndlna 
and  aala  o(  HTOCKS  andBONUS  tut 


Bar  aa'  tal'   laTeotaient  Secarltlea. 

p.  o.  BOX  tfin. 
A.  M.  KiODBB.   Watlakd  Taaaa.  B.  r.  Mobsb. 
W.  C.  IIIU-  .     .:. 


B.  UOBSTIS.  U  M.  SWAN. 


R.  J.  Kimball  &  Co., 

BAVKKIB   AND    BROKERS. 

17  Taara*  MaabOTahiD  ifaw  Tork  Stoek  Srnhakea 
Maabara  PhlladelpkU  Blook  Bxehaaaa. 

Hoo.  18*18  Broad  Stroot,  New  Tork. 

loo.  tor  InTaauaent  or  oa 
la  at  tae  R.  fTsieek  £«h. 
ALvaaD  B.  UMraaaaaT 


w.  II  nirKivaua.  Bdwaad  p.  Auuto 

MmK^r  s.  r.Moek  Bnhaada. 

Dickinson  &  Ailing, 

RANKF.Rn       AND       BROBBBS, 

No.  ao  Plae  Street,  New   York. 

He;  and  xri  at   M.  Y.  Hl-ek  Kxrbanao,  r>jr  !!«• 
TBeTMawT  ur  on  MABOIW.  all  plain  ot    '     ' 


i,  aad  alio*  laiatwt  oa 


to 


Hamilton  &  Bishop, 

HA  ihKi-  ■  ■iiiKUHH, 

».  3,;  fi^y  -I  V  I  I  I .  :«BW  TOBI 

iMasMri  iS>.  .      .  .  Baehaaae.) 

^■^^■^^■aa*.  lunicn  aad  otban  raoal* 
^^^■Mi eabalaaeei.    AaUfMUrOoaiBilal 

_^^^^^BPi*iBB|naadai*ofMniu  and  banc. 

^lIBMvMBiPMB  Wlio  to  Alkai|r,Tror.  B'raesaa 

Bog* »■'»>.  I  <M->.Belkiu,  <'la«olaMaadCMeB«o■ 
l>n«on  <  It;  Banlol  lx>ndoala  aaeaalato  eait. 

-• -eBrTSro 


Sbeetai  aiiaaUvaairaato 


B  A  H  K  B  R  H, 
H  Hroadwnr.  cor.  Bzobanan   Place,  N.  Y. 
Branch  OBct-,  -All  La  Halle  Hi..  t;hleace, 
tbamsact  a  UKNBRAI.  BANKI.NO  RUSINBaa, 
uScufDWO    TIIK    HLKCHAHK    AND    SAUB  of 
iro«BAm>  BUND!*  KORl  ASH    (IK    ..NMAH- 
SlSrVuT  A.VI)    HKM.    I.VVKf*TME.><T    -BCURI- 
TlSk.     TnTICBIWT     AI.I.OWKri     ON    DBP08ITB 
JdTiBCT  TO  <  UK.  K  AT  SIOllT. 
I'.  (>.  Box  447. 

C  W.  McI.lf.l.tH. 


Geo.   K.   Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
131  Sontli  Third  Street,  Pbiladelphla. 

Connected  br  Prlrate  Wire  Tith  main  office.  Now 

York, 

DKAXKKS    IN 

FIRST-CLASS    INVESTMESTTS. 

Bq7  and  Mil  on  Coounlaalon.  for  cash  or  on  margta 
all  aacorlUea  dealt  In  at  the  New  Tork  Stock  Sbc 
ohanKO. 

Intereat  allowed  on  dallr  balances.  ' 

All  depoalta  anbjeot  to  check  at  (laht. 

ParUcular  attention  to  order*  bT  mall  or  telecram 


H.  B.  Hollins  &  Co., 

BANKERS. 
TS  ic  H   BBOADWAY,  NEW   YOBB 

CORBB8PONDK.VT8 : 

Maaare.  B.  W.CLARK  A  CO  ,{p_„  ._„__. 
"        HILL  A  KK.N.SKOY.  f  •^"-*""'""** 
DBVKM8  A  TUCKBRMAN,  BoSTOir. 


A.   Dutenhofer, 

BROKER 

'      AHD 

Dealer  la  MiscelUneoos  Seearitlea, 

MILLS  BUIU>INa  (Sd  Floor.) 

Boom*  ae  A  as.  S3  wall,  street. 

HTATB  ANU  CITY  BONUS  OF  UKOKtil A,  ALSO 
BBCUHITIKS  OF  TlIK  CK.NTItAL  Kit.  A  BANK. 
INO  CO.  OF  UKUKUIA  A   SPKCIALTY. 

Inreaton  wlahinc  to  bay  nr  Mil  are  Inrlted  tooall 
or  oorroapond.  Prompt  and  pereooal  attaatlon  glTaa 
to  all  order*.  


Simons  &  Chew, 

STOCK     BROKKKS, 

'i  Bschaace  Court  dk   .14  Ureadwar.  N.  T 

Stock*,    Bond*  and    United    States  .(loTemmec 
SecortUea  Boiutbt  and  Sold  oo  Commlpton. 

JAS.  U.  SIHUM8.  BBTUtLT  ClIBW. 

Member  N.  T.  stock  BxebanBe. 
Member  N.  T.  Prodooo  Bzehansa. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

64  Broadway  *  10  New  St.,  New  Tork 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   In   all    Secarltlea   Uated  on 

NEW    YORK  STOCK    EXCUANQE. 

Special  Attention  Klren  to 

GoTerniaeBt  A  other  iBTestmeat  Boada 

Corraapondeoee  Bolleltad 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    HBW    YOBK 

DBALBR8    IN    AIO,   KINDS    Or 

Rail  road  aad  IBTestmeat   Seeoritlesi 

BODTBBKB    BBCtTRTTIBa    A    8FBCIAI.TT. 


O.  A.  BOOOT. 


Rir BW  Lblakp. 


BA.VKKBS,: 

D  N  I  T  B  D     HANK     11  I'll  L  D  I  N  O, 

^all  street,  corner  Broadway. 

trocMs,  aoKDii  ^  oommmsoui,  paper. 

atoefca  aad  Bond*  biiubt  and  *ol4  oa  orwnmlirton 
atNawTofk  stock  Kichana*.    Adraoat 
ika.inaaa  aaaar  a/ni  of  h«r  .aeanUM 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BHOAI)  STREET,  NEW  TORK. 
Jambii  W.  Wamh.Jk..  NIOOU.  riOTD,  JB 

Member  M.  T.  Stuck  Kiobaoae. 


H.   L.  Grant, 

No.     14S     BROADWAY, 

KBW    TORK. 

CITT  RAILROAD  STOCKS  A  BONDS 

BOnOHT    AND   SOLD. 
See  Onotatlon*  of  Cltr  Ballroad*  In  thi*  paper. 


E.    S.    Bailey, 

BH   PINB  STBBBT. 

DXAUXQS  I.N 

INSITRANCE    STOCKS 

A    SPECIALTY. 

Oaiih  paid  at  once  for  the  abore  *ocaritlesi  or  ttaay 
will  be  .old  on  commlflAloD  at  *eller*s  option^ 


Reed  &  Flagg, 

Doncsan  Building,  Cor.  Nassau  &  PineStfc 

BNTRAMCB   No.   11   PINB  BTBBBT, 
BBOXBR8    AND     DBAIiBB 

IB 

B  O  IV  ]>  S  . 
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Ct^atiadian  and  WoveiQu  |B%ttlis  un&  IBauluevs. 


CANADIAN. 


Bank  of  Montreal. 


CAPITAI.,    •    •    .      $12,000,000  Gold. 
8UHPI.US,    •    .    ■    ■  $6,000,000  Gold. 

C.  F.  SMITHERS,  President. 

W.  J.  BUCHANAN,  General  Uanager 

irew    70SK    OFFICE.- 
Noa.    69    &    61    W^ALI.    STREET, 

WALTER  WATSON,  }  A  „,_»« 

Bay  and  Bell  Sterling  EzchanKe,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers*  Credits 
avatlabte  in  any  part  of  the  World;  issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

■<ondou  Office,  No.  22  Abcbnrcb  Lane. 

Merchants'  Bank 

OF    CANADA. 

Capital,    -    .    .    $5,799,200  Paid  Up. 
Keserve, $1,500,000 

President.  ANDREW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 
HEAD    OFFICE,    inONTKEAI.. 

GEORGE   HAGUE,  General  Manager. 
J.  U.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
lONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  ^.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ehange,  C.ibte  Transfers,  issues  credits  available  in 
all  parts  of  the  world;  makes  collections  in  Canada 
and  elsewnere  and  issues  drafts  payable  at  any  of 
the  ofQces  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 

titwlCoTk  Agency,  No.  61  IVall  Street. 

HENRY  HAGUE.  !.„.„♦. 
JOHN  B.  HARRIS,  JR..   j  Agents. 

AGENOY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    TVAIiL    SXREKT. 

Bur  and  sell  Sterling  Exchanf^e  and  Cable  Trans- 
fers. Is-'ue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Cd.nada,  Brttiah  Columbia,  Son  Francisco  and 
Chicauo. 

CIKCUI..AR  NOTES  iss  ed  in  Pounds  SterlinR 
avallHOle  in  all  parts  of  the  world.  COftlMEK- 
CIALi  CItEIJITS  ISSUED  lor  use  in  Europe. 
China,  Jupan  and  tlie  lOast  and  West  Indies.  Also, 
n  name  of  L.OMION  &  UKAZIKIAN  BANK 
liLUiTBO,  available  in  the  Brazils,  Hiver  Plate,  &c. 

Bills  collected  and  other  bankinjc  business  trans- 
acted. D.  A.  McTAVISU,  (  a  „^„., 
H.  8TIKKMAN.       (  Ag®""- 


Imperial  Bank  of  Canada 

CAPITAIi  (paid  np),    -    -    $1,500,000 
SURPLUS,     .......     $500,000 

H.  8.  ROWLAND,  Pres't.     D.  R.  W ILKIE,  Cashier. 
H£AD    OPFICE,    TORONTO. 

BRANCHES: 

St,  Catharines,  Port  Colborne,  St.  Thomas.  InffersoU, 

Weliand,  Kerpus.  Wood.-Jtock,  Winnipeg.  Man., 

Brandon.  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  in  American  Currency  A  Sterling  Exchange. 

Aftents  In  London : 

I/loyd's,  liarnett's  &  Bos- 

;.Anquet's  Bank,  limited. 


G'4  Jjomljard  Street. 


Afrents  In  New  York  : 

Ba^'k   of  Montueal, 

69  WallStreet. 


Promptest  attentU>n  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  ANO  EXCHANGE  BROKERS, 

TORONTO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PKICK8. 

COLLECTIO.NS  .MAIJB. 


THB 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FKANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  CoiTeapond'ta,  Massachusetts  N.  Bk. 


Antliorizod  Capital,  - 
Paid-up  Capital,  •  - 
Reserve  Fund,    -    -    - 


-  -  $6,000,000 

-  •    1,500,000 
...    400,000 

Transact  a  general  banking  business.    Issne  Com. 

mercial  credits  and  Bills  of  Exchange,  iivallublo  In  all 

Erlxt"    .  *  ""■'Id.  Collections  and  orders  for  Bonds, 

otocka,  etc.,  execut  ed  u  pon  the  most  favorable  terms. 

t  HI  O'K  h\  LOW,  )  „ 

_    „  ,,,,   I"NATZ  STEI.NUART,i''*»°»«er«. 

P.  N.  LlUBNTliAL.  Cashier. 


FOREION. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AAISTERDAin,     ....    HOI.I.AND. 

BSTABUSHID  1861. 

CaplUI  fnlly  paid  ap.7,203.925  OnUdera  (t2.8Rl,5T0-) 
UeserreFimd 918,082.9^    "  (}385,237-) 

BEAD    OFFICE,    AIHSTERDAin. 

BBAN0HS8: 
Iiondon— B.  W.  BLIJDjSNSTEIN  * 

No.  55  &  56  Threadneedle  C 

Rotterdam— Db  Wi8SELr«n-£FFECTENBAn^ 
Enscbede-B.  W.  BLUDENBTEIN,  JB. 
Almeloo— LEDEBOEB  <je  CO. 

Transact  a  general  Banking  and  Commission 
Business  in  Bills,  Stocks,  Shares,  Coupons,  dzo. 

lfi:W  YORK  00RRBBP0NDENT8: 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


FORE  ION. 


Blake,  Boissevain  &  Co., 

L<ONDON,    EKGLAND.      • 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchanse. 

Negotiate  Uailway,  State  and  City  loans. 

New  York  and  Boston  Correspondents, 

BLAKE     BROTHERS    &    CO, 

18    \rall   Street,   New   York 

28    State   Street,    Boston,    Ittasg. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Pald-np  Capital $7,500,000 

ReserveKund  4.500.000 

Kesorre  for  Bqualliatlon  of  DiTidonds...         5i)D,000 

lleserve  Liability  of  I'roprietors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
BUls  payable  at  Bombay,  Calcutta,  Slncapore,  SaiKon, 
Manila,  Hock  itonff,  Foochow,  Amoy,  Nln^po, 
StaanKhai,  Hankow,  Yokotiama,  Uiogo,  ban  Francisoo 
and  London. 

A.  IW.  TOWNSENn.   Agent.  4r  WIIHnm    Ht. 

11  COPTHALI.  COURT.  ) 

London,  K.  c,  l»t  January,  1880.    J 
^E  BEG  TO  ACQCAINT  YOU  THAT 

we  hare  this  day  commenced  to  carry  on  a  ffen- 
eral  Banking  and  Commission  business  at  the  abOT* 
address.  In  co-partnership,  under  the  style  of 
BLAKE,  BOISSEVAIN   dc  CO. 
Mr.  H.  J.  DeLANOY  MKiTJCB  will  ilsn  for  oar 
Orm  by  procuration. 

STANTON  BLAKB, 
A.  A.  H.  BOI8SKVAIN 
F.  B.  Bi.AKR. 


'iuancial  ©omp^auieB. 


Heinemann  &  Co., 

62  Gresliam  House,  E.  C, 


LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  OO-days 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BlTIIiDINGS 

LONDON,    ENGLAND. 


Capital   Paid    Cp,  £971,360   Sterllns. 

Tbis  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Bonds  of  Suretysliip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital 1300,000 

Assets  and  Resources 830.000 

Deposit  with  Insurance  Department 240,000 

President:  Vice-President: 

Sib  ALI2.  T.  GALT.  Hon.  jas.  Fkruiib. 

Managing  Director :  EnwARD  Rawunos. 

NEW  rORK  OFFICE: 

NO.  Ill    BROADTTAir. 

D.  J.  TOMPKINS,  Secretary. 

Niw  York  Directoks— Joseph  W.  Drexel,  A.  L. 

Sopkins,  H.  Victor  Newoomo,  John  Paton.  Daniel 

Torrance.   Kdw.    F.   WInslow,  Erastus  Wlman,  F.  P. 

Oicottand  J.  K.  Pnlslord. 

FIDELITY   &.    CASLALTF    CO. 

Nos.  214  A  218  BROADWAY,  NEW    YORK 

Cash  Capital,  $250,000,  Invested  in  C.  S.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  lor 
the  protection  of  Policy-holders. 
Assets,  January  1st,  1886,  $5iXl.0OO  43. 
Officials  of  Banks,  Railroads  and  hjcpress  Compft. 
Dies,  Managers.Secretaries.and  Clerks  of  Public  Com- 
panies. Institutions  and  Commercial  firms,  can  obtain 

BONDS   OF  SURETYSHIP 
from  this  Conipnny  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUAI.TX    DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &e.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest.     Joh.v  m.  Crank,  Sec'7 
ROB'T  J.  1I1LLA8,  Ass't  Secretary. 
DIRECTORS: 
Q.  G.  Williams,     David  Dows,  W.  G.  Low, 

J.3.T.  Stranahan,  A.  S.  Barnes.         Charles  Dennis. 
A.  B.  Hull,  H.  A.  llurlbut,      Alex;  Mitchell, 

J.  L.  Riker,  J.  D.  Yermilve.      S.  B.  Chittenden. 


Cable  Addresi-PATT,  LONDON. 


Bank  of  Australasia, 

(Incorporated  bv  Koyal  Charter,  1835.) 
4  Tlireadueedle  St.,  London,  Kngland 

I'ald-up  Capital,    ------  Xl.flco.OuO 

Reserve  Fund, £780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
nuii)enjii3  bnutchea  of  the  Bank  throughout  Au»- 

tralia  and  New  Zealand. 

IJills  negotiated  or  sent  for  collection. 

Telexraphic  transfers  made. 

Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
whicii  may  be  ascertained  on  application. 

PXtlDKAUX  SKLBY.  Secretary. 


The  Investment   Co.  of 
Philadelphia, 

310    CHESTNCT    STREET. 

Capital,  $2,000,000. 

Acts  as  Financial  Agent  in  the  negotiating  and 
marketing  of  Securities.  Deals  in  Bonds— Corpora- 
tion. Railroad,  Stale.  Municipal,  &c.  Executes  orders 
on  commission  in  Bonds.  Stocks.  Ac.  Collects  interest 
and  dividends,  iieceives  money  on  deposit,  allov- 
ing  interest.  As  desirable  investments  otTer.  will 
issue  its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Officers  : 
WILLIAM  BROCKIK.  President. 

WHARTO.v  BAUKKB,  Vice-Presldeiit. 
HENRY  M.  HOYT.  Jit..  Treasurer. 

ETHELBI'^ltT  WATTS,  Secretary, 

Board  of  Directors— William  Brockie,  George  8. 
Pepper,  Morton  .McMichael,  WhHrt<»n  Harker,  Henry 
C.  (iibson,  T.  Wistur  Brown.  Willium  I*otter. 

Advisory  Committee  of  J-tockliolders.— Ueorge  M. 
Trout  man,  Gustavus  English,  Isaac  H.  Clothier, 
William  Pepper,  M.  D.,  Thomas  Dolan,  John  O,*" 
Reading.  Joseph  E.  Gtlilngham,  .lohn  Wanamaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
CralgeLipplncott.Hamilton  Disaton, Clayton  French, 
Francis  liawle. 


Investment  Securities 

BOUGHT    AND    SOLD. 

IV^ANTED: 

Scioto  Valley  Bonds,  all  issues. 
Southern  Central  Ists. 
Toledo  Ann  Arbor  &  North  Michigan  lata, 
Indianapolis  &  Vinr^ennes  Ists. 
Memphis  &  Little  Rock  Ists. 

AliBERT  £•  HACUFIEI^B, 

No.  5^  Pine  Street. 


AuocsT  2!,  1886.1 


THE   (IHRONICLR 


^arm  plortgaflcs. 


Hayden    &    Dickinson, 

IftTgrrMKHT    BAJfKEK«. 

DBNVKIB,   •    ■    -    -    -  COLOUADO. 

W«  luT«  on  Iuui4  and  for  s«J«  arst-olaM  Coonty 
■Mt  OitnnI  Booda  and  other  choice  Hoarttlaa.  Wt 
•■■MtellTrMQmBMBd  toounj«rT»tlv«liiTaaton  oar 
UULMTATKLOAR^oa  laprvT«dCttr  mnd  rua 
>)0iiWlM  TbMi  IMT*  bMB  mmOm  bj  u  aftar  rtcM 
■ — — — ,  of  tati*  aad  *••••■,  and  can  ba  tnuM' 


6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FAKX   MOBTOAGKS. 

PBl.NH'IPXl.    AND    I.NTERBM-     OUAKAJITmSD 
Captui  UaMinr.  tMO.<xns  nuk  paid  ap.  fmcft 
*>  atTaaaaM •«•••<  tiMilMo<  loaaa.  narctn  r*. 

•giadaad  irkva  loeatad.  «•  appaad  a  (aw  or  ttaoaa 

Ho.       Aaooi     eaavttr.  OMmlr.         aiau. 
B.  S,4«r       fMO  00     |1.«0W  (to    BtoVB. 
B.«,«1*        too  00      l,M«Oil  JiliiUL.    .- 
B.tMt      I>IO  «•      «JNO0O  Ikaa.         Io< 
KWM     4.0MM     14.000  00    LawraMO.  Mf 
B.MM  M^MOO    18.000  00   Naokolk.    Mi 

Than  ara  natiaioi  •bowta*  tkat 
•nalr-«Ta  raan  to  an  lavaMBani  of       .    .      . 
■Hwt a daOar  of  frlactpal  or  latara.t  kaa^aaa  loat. 


'^ra  Taan  to  an  lavaMBani  of  orar 
.iadoOarof  pnactpalarlatara.t  kaa 
raftj(4  u  wtUuot  a  paimllal  la  UMBaMof  la- 


Wa  balMTa tkat  a  itnmaali  I 
■ataod  and  etfa  wklok Mok 

aaaartUaa  wul  liti '«  tkat  oar  I 

raaekad  a  aniaa  aa  parfact  aad  watt  ' 
•MM  aTiivor  K(«  laaaFaaeaL 

BBABOxa  WHr  ouB  u>Aira  hatb  pbotbo 

•O  SATUFACTOIir. 
lit.  Wa  iBvafiaMT  Unpad  t>a  laoaitty  bafora  mak- 
ing a  l4«fl. 
M.  Wa  rara-7 

(o(Ma 


aaadOOparaaMofiia 

4S.  Waaceoatauaa  »«lj 


.W«loaa.«lf  •.•I 
•U.  Waka^palllaaai 


_     puMaMO  la  fiaoa. 

Ilk.  Wa  aaa' Ikat  all  lax.*  ara  kap(  paid. 

Mk  Oar  foaaa  ara  aada  yoa  aytHaip»a»ad  aad 

aro^adlva  faraia  la  laa  aoaft  praaparaaa  por- 


J  wuaay   r<««ar«ad  la  aa  ter  lannamii 
haffaa  (o  dnnr  la  mm  apoa  Ikadalaaf  iia 


awaiaaadalwatai 

aa  <i*  Haw  Tark  or 


■alimykrlka 


Ulk. 

vmt  HaaMaal  B  aac 
ataaroaauf 
■aafaataa  tka  pnapt  paraaa*  of  an  la- 
'  at  ■Blarttr. 

afaotaatka  payaaaO  o<  pftaMpal  wMMa 
aan  tloa  aatarlir. 

NVB»r  UHtiL  roc  BATauinvn- 

^        JBraHMMttRTUAOIMi 

to  roR  OUB  PAMruuR  Mirue  rvu. 

MUlATtOM. 

_      _  orriCBHt 

Okaa.  M.  rowkw.  V   f.  II  II.  PnS,  Maa'gar. 

KaaaaaCIIT,  ■•.« 

JuhoCATarr.         


rwu^ii*  «.  4ik  HI., 

C  fe.  WTlkloaua.  M«ii'(»r. 


6<^ 


7% 


S% 


a  laTfataitat  Caaipaar.  of  Bm- 

lUHU*Dakuta.  aad  MoiCCS/fCo£!Kld1aM^ 
aotVaaraatwA,  Mm ipar aaatBMoalBa^aada 


Witta 


R.  T 


tde   western 

Farm  Mortgage  Co., 

LAWMB.IICB,  KANBAS, 

LKiStfi***  UM  Mat  aaaaimaa  la  ika  aarkrt 
-MOBTUAUa    UtAMS    UPON  IMPBOTBU 
lataraat 


Farm  Mortgages 

la  Sbbs  or  %um  and  t'nwardii  ob  !■• 
dlBBB  diiil  Ohio  Lkndfl. 

■OTBUIO  BArBH.  AI.WATfi  PHUMPTLT  PAIS 
■BMIl  roB  PAMPHUn. 

JOB.  A.  nooKB, 
•  <  BaM  MmrUmt  mo..  la^lMuiycUa,  Im* 


NORTH 

WE.HTEKN 

GCARANTT 

!,♦»'  »^^  '  " 
art- 

Pai<:      ,   '   -,■■—, 
•-40«.INN>. 

Aath.ju  j  £vjtai 


Baal  Mdata  MaHffiBaa  ea  OIt 
aad  Pa>m  Piopatty,  «ortk  two 
toTaar  tiaaa aaoaaU  of  aMit- 
aiorra«  •  por 


■HH,  la«arra« _. 

Viapaaat.  inaaipai aodtalar. 
aaiak  •  -     -     - 


poroaat  la 

pal  aiMl  lalaff 
akMHUalf  (uaranlaad.    M- 


■HlMiBraMnalr  kald  brtka 
AawrlMB  Caaa  A  Traak  Co*- 
pa<.  r.  ofBoaOuu,  Maaa. 

Mod  f ar  alfaaiara  to 
NBIIBK  4k  rABPRMTVB. 
Baakara,  Trar.  If.  Y. 

laatfrn  kasaotra  lor  Ccb  pan 


Strust  (£>orapnnits. 


The  Brooklyn  Trust  Co., 

Cor.of  Montacneaad  ('lliitoDSU..Bn>oU7n.  N.T. 

Tkia  company  Is  aothortsed  by  special  charter  to 
aot  a*  reoelTer,  tr  jiue.  KuanlUii.execatoror  admlo- 
latrator. 

It  can  act  as  atcent  In  the  sale  or  Banacement  or 
real  estate,  collect  interest  or  dlTidenils,  receiTe  re- 
Klguj  and  transfer  books,  or  make  parebaae  and  sale 
of  Uovemmvnt  and  other  seeurltlaa. 

Balidloas  and  oharltable  liistltaU"ns.  and  persons 
anaeeoatomed  to  the  traosacttoa  of  bnstneas,  will 
Ond  thU  Cumpanr  a  safe  and  aoarenlant  depoaltorr 
(OTBoaar.     KIPLBr  ROPBB.Praadaat. 

EUMU.XD  W.ROaLUrt,  Tloe-Preat. 
THU^TEBS: 
Jodah  O.  I»w,      E.  V.  Knowlioa, 
Alaz.  M.  White,  John  T.  Martin. 
A.  A.  Low.  Kred.  CromwaU, 

Alex.  Me<  tie.       John  P.  RoUa, 


MlchlCbanncej.  E.  W.Oorilaa 

B.  Kendall.  II.  B.  Plerrapoot, 

.1  ■«!'!(       —  " — 


Wo 


B'T  K.Sheldon, 
C.  D.  Wood, 
Wm.  H.  Male, 
Rlplor  Hopes. 
Abram  B.  Harlls, 
H.  W.  Maxwell, 
►•ona  rrRHAjr.  flecr*»fary. 


United  States  Trust  Co. 

or  SEW  YORK.  " 

Ha.  49  WALL  STBBET. 

Capital  and  gnrpluaT  -  •  •  M,OOO,0O0 


ummiST  ALiiOWKD  o»  DBPOsrre. 

«k^  Bar  be  oiada  at  aar  U»o,aBd  witbdrmwn  anas 

3^uJ?i^i(?iSd  wil/ba  aatllM  to  lolareat  f oi 
afcota  tiaa  tkar  nwr 
? 


flS±i:sS:S^SlSSS^.?L'iSSSS!^^^, 


Ba<aBd  wttbdiBwn  aftai 
aotttlad  to  lataraat  foi 
■ta  aUA  ikaotnpanj 
or  traama  of  astataa 


Taoa  Hoaqasb,   [John  J.  Astor, 


TRVsnBt: 
O.  Wiliu  U 


Itui;   'John  A.  Stewart. 

Wllaoo  O.  Hani,  H.M.Backrahaai. 


WaL  IL  Macr. 
Qlalua  Gilbert, 
liaalal  I>.  I..>rd. 
Kaaaal  DIoao. 
Jaaaa  Low. 


Krastns 
K  B.Cbl 
JohnH 
flps.  •! 

UBNHY  I..  THO 

LOl'IsO.  IIAMPTOK, 


BaM.B.  Mlntora, 
Oeo.  R.  Warran, 
Omort*  Blisa. 
Winiam  Libber, 
LawTanca^  John  C.  Brown. 
N.  Pkalaa.  Bdwud  Cooper, 
as  Canfib  W.BaTMI-BMw 
-hitf  doa.  aaaTk  BiSlk. 
I  Rboadaa.  WBTBiMkaf altar. 
P.  WpkaL  Alas.  ■.  Orr. 


11.  e.  LAwrueth 

1*1       


Union  Trust    Company 

OP    IfBW    VOBK, 

7S  BroBdwaf,  cor.  Rector  St.,  N.  T. 

•  1,000,000 
$3,000,000 


as  Bsaaator.   Administraur 


CAPITAL,- 
•  UMPLLB,- 

>  aet  ..  w^iiM.,1..   ., 
Urar.  or  Traalaa,  and  Is 
A  LBOAL  OBPOaiTCIsr  POBMOIfBT 
Aaaapis  tkatiaaafaradwdy  aadraglairyof  aloaka. 
lad  aaia  aa  Traalaa  of  BortMNa  of  oarpofatkma. 
Allon  lataraat  oo  dapoatta,  wBek  Bay  ' 


SarSnoi 


oa'  fTa«aja''noUea,  witk 
aa  Uar  rBiiaIn  with  tha 


of 
alaa  oaaaa  eanant  aaeoaaU 
Witt  Ha  ralaa.  u>  sheek  i 

Ika  naantna  daUr^ 

TBun; 


ioiinalliin 


la  aaawrtsnea 
allows  Intorast 


JfB.  Whitawrldhi, 
tlaarTA.  Kaat. 
B.T.Wliaua, 

"B.  P.  Basasll. 
O.  Wood, 


I 


laaaa  rorarth. 
Oaona  CakotWi 
Bdward  KtW. 
B.B.WaalaT, 

n^  H.  MaAr  ' 


ard. 


iM.MsI.aaa, 

ABbroaoC.  Elnpalaad, 

JaaaaU.O(rtlTlo. 

8.  T.  PaUtdiUd. 

I.  B.  Prothln^iaas. 

Oaoraa  A.  Jarrlt. 

C.  VandarbUI, 

A.  A.  l,ow, 

U.  O.  Willlaaa, 

K.  U.  Ramsan. 

J.  B.  Johnston, 

Kdvard  o^^l. 


laAlpin, 
B.  rSirkart,  _^ 

■Sari,  Lsaos  Keonedr,  Qao.  C  Maaoan 
UBCUTIVK  COMMITTBB: 
Wa.  W1uu«n«ht,  O.  a.  Wllllaau, 

JaaaaM  Mel.aan,  K  B.  Waalaf, 

J.B.Joknalon.  C.D.Wood. 

D.  C.  lUrs,  A.  C  KJnsslaod. 

BDWARD  KINO,  PraaMaot, 
JAMBS  M.  MrLBAN.  Pin*  Tloa- Pres't, 
J  AMIS  H.(>01I.VIB,8aoond  Tloa-PraaH. 
A.  O.  BONALOeuN.  MerOUfT. 


The   Union  Trust   Co., 

oil    AND   013   CIIB8TN0T    STREET. 
paiLADBLPBIA. 

Aottorlsad  Capital 11.000.000 

PaM-ap  Capital  .    Mv.uOO 

Aala  aa  KzeruUjr.  AdoUnlatrator,  Asalcnaa,  ate., 
aad  exeentas  trusts  of  ararj  dascnpUoo  known  to 
tha  law. 

All  traai  assets  kept  aaparata  from  tbo  a  of  tha 
CoBpanT* 

Baraiar- Proof  Safes  to  rant  at  (5  to  |M  par  annnm. 

will,  kept  In  raulu  withont  eharaa. 

Bonds.  Mocks    and  other  TalaaPlae  taken  nnder 

'""inilngis  statoarr.  Brontes,  etc..  kept  In  Plra- 
Pr<M>f  Vault*. 

Moner  receired  on  deposit  at  Inteiv.t. 
JAHM  )>•<;.  fre.!.    JoIi.N  O.  KRAIIIM),  V.-Pres-l. 
MAIil.<>>'  ri.  8TOK  Ml,  Treajiarsr  A  HMratarj. 
II.  B.  fATTKBBON,  Trust  OIBcer. 

DlkkTroKf*  -  James  Ix'nK.  Alfra*!  cl', ill  it,  Joseph 
Wriabt,   Dr.  I  harlo-    t  I'llce, 

JohnT. *ionf.«.  w   '  i.lohn 

u.  Meadlna.  Wn.   M    '  M.  I» 

Joe.  I.  Keefe.  i<   "  ■■.,■■.■■,■  .hw\. 

JaOOb  Mailer.  -    '"arJ   1..    IVrklin. 

WlUlam  W.i<  >  ■'  Maniuvi   IIkuiip, 

UI.UI  Kimii.i  ■•     lUill).  llAltnin- 

prao.  Pa.:  J  ■■.hoN;  .i.  nrj 

«.  Bekert,  Ii>  •.."i'^'" 

Towx  1  W .  w  .U.K.  Mon- 

takao.  Wsat  Cu  >.-  •  '■'i. 


'gvxxst  ©ompauicB. 


T  B  B 

Provident  Life  &  Trust  Co 

OF    PniLADELPIIIA. 

Incorporated  Third  Mo.,  22d,  IHOS. 

(CBABTBB   PKRPKTUAL.) 

CAPITAL « 1,000,000 

ASSETS    915,631,530  03. 

IH8URK9  LIVES.  GRANTS  ANNDITIES,  RE- 
CKIVB!<  MONEY  ON  DEPOSIT,  returnable  on  de- 
Band,  oron  which  interest  Is  allowed,  and  ls  empow- 
ered bjlawtoact  as  EXECUTOR.  AD.MINISTRA- 
TOB,  TKUSTEK.  GUARDIAN.  ASSIGNEE,  COM- 
MITTEE. RBCKIVBK,  AGENT,  etc..  for  the  falth- 
ral  parfonnanoa  of  which  Ita  capital  and  sorplaa 
fund  fnmlab  ample  seourltr.  ^ 

All  trust  fnnds  and  Inreetments  are  kept  aeparato 
and  apart  from  tha  aaseu  of  the  company. 

Tha  Income  of  parties  realdlUK  abroad  oarefnllr 
ooUected  and  dnlT  remitted. 

SAM'L  K.  SIIIPLEV,  President. 

T.  WISTAH  BBOW.S.  Vice-President. 

ABA  8.  WING.  Tice-l>resldent  and  Actoarr. 


Metropolitan  Trust  Coe, 

lUlU  BiUldlng,  35  WaU  St.,  New  York. 

PAID  CP  CAPITAL,  (l.OOO.OOO. 

Daalcnaiad  aa  a  lecal  Depoaltorj  b;  oner  of  Sa* 
proma  Coon.  Baeelre  deposlu  jt  booct  on  Interest, 
act  aa  Oaeal  or  tnoafer  acant,  or  tmstae  foroorpora- 
lloaa,aodaeoaptand  azecnto  an j  legal  trusts  from 
pasaooa  or  ooiiioraUons  on  aa  farorabla  tetma  aa 

'* *ujiar  fTomnanloa 

TB0MASHlLI.HOn8B,  Praaldaot.  . 

'TRKliBRlCD.TAPPEN.Tlea-PraBldaat.  1 
WALTER  J.  BRITTIM,  Baoalarr.  I 


j^tjeamsltips. 


ONLY 

Direct  Line  to   France, 

GENERAL  TRATiSATLANTIC  CO. 

Bacwean   NBW    YOHK  and    HAVRE, 

From  Plar  (new;  48,  Hotth  Blrar.  foot  of  Morton  St 
TraTalars  br  thia  llaaaTOld  bou transit  bjr  Knullsh 
rallwaj  aad  tha  diaaoaafofta  of  eroaaInK  the  Channel 
In  a  small  boat. 

LA  N<>UKAM)lll.K8naMae...^t.,Anc.8l.iOA.M 
LA  HHK-rAli.NE(liaw),  Oa  JouiKlIn,  «oic.2H.  4  A.M. 
LA  IKil'llUI>GNB.KTan|tanl...Sat.,  ^epl.4.  lUA.M, 

LA  CilAMPAGNICTraub Sat.,  bept.  1I,«  A.  M 

La  Normandle,  Saturxlar.  SepU  IS,  l.,a  Bourguna 
(new),  Satnrdaj,  Oct.  V;  La  Cbampacne  (new),  6at- 
oidar.  Oct.  18. 

Puck  ur  P.aaaAaa(liielBdliiBwtaa)>-ToHaTi»- 
rirMcabln,  iKWaadMOi  iaeond  eaMn.  taOi  ataar- 
aaa,  WO  indudloa  wtaa,  baddlna  and  otanalla.  Ba. 
torn  uckau  at  verr  reduced  ratea.  Cheeks  on  Banqna 
Transarlsntlqna.  liaTreand  PariSiin  afflounta  to snlU 

■facial  Train  tromt  BaTra  to   Parla. 

Tha  Compaanie  Oanerala  Tranaatlantlqne  dellTera 

alu  omoe  In  New  York  spaolaJ  train  tlokeu  from 
iTTa  to  Parts.  Bannira  checked  lhron«h  to  Parla 
without  azafflinatlon  at  llarre.  proTidad  passanaara 
hare  tha  same  deltrarad  at  the  Companr's  dock  In 
Maw  Tork,  Pier  48  North  Rlrar,  foot  of  Morton  Bt„ 
at  laaat  two  hoars  batoia  tha  dapartnra  of  a  staamor. 
I.ODU  BB  BBBIAN,  Acant, 

Na.  8  Boirilnc  nraan. 


Ruction  ilales. 


STOCKS  and   BONDS 

At  Auction. 

Tin  UDdeiSlF"  I  hold  BEOCLAB  AOOTIO* 

8A1.E8  of  aU  claaaea  of 

STOCKS    AND    BONDS, 

oa 

WEDNB8DAT8    AND   SATURDATB, 

ADRIAN   H.   MI;lX.ER   4c  SON, 

Ho.  U  FIM£  8TKEE-1',  NEW  TOKK. 
IklinTAiiLB   BDiLnino.) 


'gitmncioL 


Henry  S.  Ives  &  Co., 

BANKERS. 
No.  as  ivASSAi;  st.,  nbw  tobb. 

p.  O.  BOX    1,438. 

Transact  a  aeneral  banklna  business.  Indndlns  tha 
ptirchasa  and  sale  of  securities  listed  at  the  New 
York  Stock  Exohanse,  or  In  the  open  market. 

BaoelTe  deposits  subject  to  check  at  al«ht  and 
allow  Inlareat  on  dallj  balancaa. 

Uoremment,  SUta,  Conntj,  CItr  and  Ballmad 
bonds  constantlr  on  hand  for  sale  or  azchanca,  and 
particular  attention  glTSn  to  the  subject  of  Inreat- 
menu  for  Inatltatloni  and  tmat  fnnda. 


THE   CHRONICLE. 


[Vol.  XLni. 


'ginnncitd. 


THE 

Long  Dock  Company's 

CONSOLIDATED  MOBTOAGE, 

FIFTY  VEAB, 

SIX  PER  CEKT  GOLD  BONDS. 

PBINCrPXL  PAYABLE  1935. 
IMTEBEST,  APKIL  AND  OCTOBBR. 

OoverInK    Tunnel   and   Terminals   of 
Erie  Hallway  at  Jerser  City. 

A.  SMALL  BLOCK  FOE  SALE 
BY 

€AROL,IN   &  COX, 

BANKERS, 
65    BroadVFay,   Neiv   Tork. 


To  the  Holders  of  Texas  &  Pacific 
Bailway  Company's  Income  and 
Land  Grant  Mortage  Bonds. 

Thus  far  no  scheme  of  reorganization  has 
been  presented  which  your  committee  can  re- 
commend to  you  for  acceptance.  Indted,  it 
remains  with  t.ou  whetner  any  ncheme  can  be 
rucetssjul  wilhmd  a  proper  recognition  of  your 
rights,  and  unless  you  surrender  your  position 
you  will  certainly  secure  fair  and  equiialile 
terms.  To  tills  end  your  Committee  have  de- 
termined to  call  tor  the  deposit  of  your  bonds. 
"In  unity  there  Is  streiiRtli,"  and  It  Is  evMeut 
that  to  ensure  success  your  bonds  must  be  con- 
centrated into  one  block  under  one  control. 

The  Central  Trust  Compimj'  will  be  prepared 
to  issue  its  negotiable  receipts  against  the 
deposit  of  bonds  on  and  after  August  18,  1886, 
and  as  poon  tlierealter  as  possible  tlie  same  will 
he  listed  at  tlie  New  \ork  Stock  Exchange. 

The  right  to  withdraw  bonds  wlU  be  reserved 
to  tuiy  patties  desiring  to  do  to  after  the  terms 
agreed  upon  have  been  announced. 

SIMEON  J    DRAKE, 
CHRISTDPHEK  MEYER, 
W.  C.  HALL, 
CHARLES  J.  CANDA, 
WILLIAM  STRAUSS, 
August  12, 1886.  Committee. 

Referring  to  above.  It  is  requested  that 
bonds  be  deposited  immediately,  not  later  than 
Saturday,  28th  Inst. 

S.  J.  DRAKE,  Chairman. 


To   the  Stockholders  of   the  Wabash 
St.  Louis  &  Pacific  Bailway  Co.: 

Notice  Is  hereby  given,  that  after  September  IB, 
1886,  DO  certiflcates  of  stock  of  the  Wabash  SLLouls 
&  Pacific  Railway  Company  will  be  received  in  ex- 
change for  certificates  of  the  Purchasing  Committee, 
entltUng  the  holder  to  shares  of  stock  in  the  re- 
organized  company.  The  time  above  mentioned  Is 
absolutely  the  latest  date  on  which  such  exchange 
can  be  made.  Stock  received  will  be  subject  to  the 
payment  of  the  instalments  and  interest  thereon 
from  April  10, 1886,  and  $1  per  share  penalty. 

For  the  Purchasing  Committee, 

O.  D.  ASHLEY, 

Secretary. 
New  York,  Aug.  14,  1886. 


%nUvt3t,  ^ivi&tu&8,  *r. 


^iwattjcial. 


To  the  Holders  of  the  Mortgage 
Bonds  of  the  Wabash  St.  Louis  & 
Pacific  Eailway  Co.  East  of  tlie 
Mississippi  Birer. 

At  a  meeting  of  the  holders  of  Uotteage  Bonds  of 
the  Wabash  St.  Louis  &  Pacific  Hallway  Company 
(on  lines  oast  of  the  Mississippi  River)  the  following 
resolution  was  adopted: 

Resolved,  That  the  report  of  the  committee  (of 
bondhold.*r8)  be  accepted,  and  that  the  bondholders 
here  assembled  earnestly  recommend  the  prompt 
assent  of  the  holders  of  all  of  the  mortgages  on  the 
lines  east  of  the  Mississippi  River  to  the  proposi- 
tions of  the  Purcha.siug  Committee,  if  modified  in 
accordance  with  the  advice  of  the  Bondholders' 
Committee  as  given  in  the  said  report. 

Accepting  the  modlflcatlons  of  the  Bondholders' 
Committee  and  anticipating  the  practical  measures 
necessary  to  a  full  compliance  therewith,  the  Pur- 
chasing Committee  now  invite  holders  of  Mortgage 
Bonds  on  the  main  lines  east  of  the  Mississippi 
River  to  assent  to  the  propositions  heretofore  sub- 
mitted as  amended  by  the  recommendations  of  the 
Bondholders'  Committee. 

To  insure  an  early  compliance  with  the  proposL 
lions  as  modified  by  the  report  of  the  Bondholders' 
Committee,  a  prompt  decision  on  the  part  of  the 
bondholders  is  indispensable. 

Books  for  tbe  signatures  of  the  bondholders  are 
open  at  the  office  of  the  Purchasing  Committee,  No. 
195  Broadway,  where  printed  forms  may  also  be 
obtained  for  the  convenience  of  residents  out  of  the 

city 

JAMBS  P.  JOY,  1 

T.  H.  HUBBARD,  [Purchasing 
EDUAUT.  WKLLES,  f Committee. 
O.  U.  ASHLEY,  J 

NEW  YORK,  Aug.  14, 1886. 


QFFIOE  HOMESTAKE  miNING  CO., 

Miixs   BcniJiiNO,  IB  Bboad  Stbbxt,   New 
YOBK,  Aug.  18,  1886. 

DIVIDBND  no.  97. 

The  regular  Monthly  Dividend— FORTY  CENTS 

per   share— has    been    declared    for   July,  payable 

at  the  Company's  ofllce,  San   Francisco,  or  at  the 

Transfer  Agency  in  New  York,  on  the  )»th  inst. 

Transfer  books  close  on  the  20th. 

L0UN8BKRY  A  CO..  Transfer  AgenU. 

QFFIOE  ONTARIO  SIIiTER  ntlNINO 

^^  COMPANY,  MitLB  BoiLDiNO,  15  BrotuI  Street, 
New  York,  August  20, 1888. 

DIVIDBND  No.  188. 
The  Regular  Monthly  Dlvldend-FIFTY  CENTS 
per  share— has  been  declared  for  July,  payable 
at  the  office  of  the  Company,  San  Francisco,  or 
at  the  Transfer  Agency  In  New  Vork,  on  the  31st  inst. 
Transfer  books  close  on  the  25th. 

LOUNSBKRY  &  CO.,  Transfer  Agents. 


J^   STOCK   EXCBANGE    FIRId    DE- 

slres  to  engage  the  services  of  a  man  of  good 
experience  in  this  city  in  investment  securities. 

Address,  with  name  and  references,  which  will  be 
treated  confldentiaiiy, 

"  C.  A.  P.,' 

P.O.  Box  486. 


25^inancial. 


Lake  Erie  &  Western  E,' way 

At  the  urgent  request  of  various  security  holders 
who  have  signed  or  agreed  to  sign  ihe  reorganiza- 
tion agreement  of  Feb.  1, 1886,  but  are  unable  to 
complete  the  deposit  of  such  securities  within  the 
limit  of  time  heretofore  fixed,  the  Purchasing  Com- 
mittee appointed  under  such  agreement  have  con- 
cluded to  extend  the  period  for  deposit  of  bonds  and 
pavment  upon  stock  until  Wednesday,  Sept.  1,1886. 
But,  subject  to  the  approval  of  the  existing  parties 
to  the  agreement,  the  committee  will  require  all 
holders  of  bonds  or  stock  deposited  after  this  dale 
to  contribute  as  an  indemnity  for  the  expenses  in- 
curred by  the  additional  delay  at  the  rate  of  $1  per 
bond  of  each  class  and  25  cents  per  share  of  stock, 
payable  at  the  time  of  deposit. 

The  cooimittee  invite  attention  to  the  very  large 
deposit  of  securities  and  payments  upon  stock 
already  made  in  the  hands  of  the  Central  Trust 
Company  under  the  agreement,  aad  are  prepared  to 
furnish  full  information  relating  to  the  same. 

New  Yokk,  Aug.  14,  1886. 
FRANK  C.  HOLLINS  (Frank  C.  HoUins  A  Co.), 

11  Wall  Street.  N.  Y., 
HENRY  W.  SMITH  (Mutual  Life  Insurance  Co.). 

Nassau  Street,  N.  Y., 
WILLIAM  A.  READ  (Vermllye  &  Co.), 

Nassau  Street,  N.  Y., 
CLARBNGE  CARY  (Cary  &  Whitridge), 

59  Wall  Street,  N.  Y., 
Purchasing  Committee. 


Sewer   Loan  Bonds. 

Bast  Oranob,  August  10, 1886. 

The  Township  of  E^ist  Orange,  Essex  County,  New 
Jersey,  solicits  sealed  proposals  or  bids  for  an  issue 
of  One  Hundred  and  Fifty  Thousand  Dollars 
($150,000)  of  bonds,  to  be  known  as  "SE  WE  It  LOAN 
BONDS"  of  the  Township  of  East  Orange,  N.  J., 
Issued  under  and  by  virtue  of  an  ordinance  passed 
by  the  Township  Committee,  In  pursuance  of  the 
provision  of  an  Act  of  the  Legislature  of  the  State 
of  New  Jersey,  entitled  "An  Act  to  provide  for 
Drainage  and  Sewerage  in  densely  populated  town- 
ships in  which  there  is  a  public  water  supply,*' 
approved  March  4, 1884. 

The  township  has  property  of  an  assessed  valua- 
tion of  $0,647,800,  with  a  bonded  Indebtedness  of 
about  $3H,U0O. 

These  bonds  will  be  dated  September  Ist,  1888, 
and  will  bear  interest  at  four  per  cent  per  annum, 
payablesemi-annually,  on  the  first  days  of  Septem- 
ber and  March  in  each  year. 

They  will  be  issued  in  denominations  of  $500  each, 
with  interest  coupons  attached  and  arranged  in 
series,  each  series  amounting  to  $10,000,  and  the 
bonds  in  each  series  will  mature  in  one  year,  two 
years,  three  years,  &c.,  to  twenty  years.  No  bids 
will  be  considered  for  less  than  a  complete  series  of 
twenty  bonds  of  $dOO  each,  maturing  respectively  in 
one  to  twenty  years.  No  bids  can  be  considered  for 
less  than  par  and  accrued  interest. 

Provision  for  the  registration  of  the  principal  of 
these  bonds  will  be  made  when  desired.  The  Com- 
mittee reserve  the  right  to  reject  any  and  all  bids  not 
deemed  in  the  interest  of  the  townsnip. 

Bids  will  be  received  as  above  on  or  before  Aug. 
26th,  1&86,  at  8  o'clock  P.M.    All  bids  to  be  sealed 
and  endorsed  "Proposals  for  Sewer  Loan  Bonds," 
and  addressed  6o  the  undersigned, 
SAMUEL  C.  JONES, 

Chairman  Finance  Committee, 

Bast  Orange,  N.  J. 


TOIi£I>0      PKORIA      Oc     'WESTERN 
RAILROAD    COMPANY. 

The  First  Mortgage  Bcmdholders  desiring  to  avail 
themselves  of  the  First  Mortgage  Bondholders' 
agreement,  who  have  not  already  signed  and  com- 
plied with  the  terms  of  the  same,  are  hereby  notified 
that,  if  they  desire  to  avail  of  the  benefits  of 
such  agreement,  they  must  become  parties  to 
the  same  by  depositing  their  bonds  with  the  Farmers' 
Ix)an  A  Trust  Company,  signing  the  agreement  and 
otherwise  complying  with  its  terms,  on  or  before  the 
9th  day  of  October  liext. 

The  sale  under  the  foreclosure  decree  is  ordered 
for  the  20th  of  October,  1886. 

CHAHLKS  MORAN. 
Ctaalrman  First  Mortgage  Bondholders*  Committee 


Houston  &  Texas  Central 

READJUSTMENT  AGREEMENT. 

FINAL,  NOTICE. 

The  time  for  signing  this  agreement  will 
expire  September  1,  1886. 
New  Yokk,  Aug.  11, 1S86. 

CENTRAL    TBUST    COMPANY    OF    NEW 
YORK. 

F.  P.  OLCOTT,  President. 


To  the  Second  Mortgage  Bond|iolder8 

of  the  Wabash  System  East 

of  the  Mississippi. 

The  underaigfned,  at  the  request  of  holdera  of  the 
above-mentioned  Second  MortgaKo  Bonds  t1*.: 
Toledo  &  Wabash,  Wabaah  &  Western  and  Great 
Wentern  Hailr>,ad,  have  consented  to  act  as  a  com- 
mittee to  protect  tlicir  interests.  Agreements  em- 
powering the  Committee  to  act  are  ready  for  slgaa- 
ture  at  the  Metropolitan  Trust  Company,  35  wall 
Street,  where  copies  can  be  obtained. 
New  Yokk.  August  20, 18S9. 

JOHN  N.  A.  GR18WOI.D,) 
THOMAS  HILl.HOUSK,    J  Committee. 
CHARLKS   B.  KI,l<.MIN<i, ) 
B.  F.  ROMAINE,  Jr.,  Secretary,  20  Nassau  Street. 

Mexican  National  Railway. 

Bondholders  are  Invited  to  deposit  their  bonds 
w  th  the  CENTRAL  TRUST  COMPANY  of  New 
York,  under  a  plan  f  reorganization  prepared  by 
the  Bondholders'  C  immittee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  a  the  office  of  the  Committee. 
No.  32  Nassau  Street  New  York. 

SPENCER  TRASK,  8EL  AH  CHAMBERLAIN. 

JOHN  DKKUY I'ER.  HENRY  AMY, 

GEORGE  BURNHAM,    CHARLES  J.  CANDA, 
SAMUEL  B.  PARSONS,  WM.  B.  I).  STOKES, 
AUGUST  RUTTBN, 

Committee. 


London  &  Brazilian  Bank, 
Limited,   London. 

CAPITAL,  jEl.OOO.OOO,  In  60,000  sh  ^res  of  £20  eaflh. 
PAIDUP.....i500,000|  RBSBRVK  FUND, £250,000 

Bankers 
Bank  of  England— Messrs.  Glyn,  Mills,  Currie  &  Co. 
Branches  : 
New  York.  Braiil— Para,  Pernambuoo,  Bahia,  Rio 
De  Janeiro.  Santos,  Sao  Paulo,  Rio  Grande  Do  Sul, 
Pelotas  ,  Porto  Alegre.  Portugal— Lisbon,  Oporto. 
River  Plate— Montevideo. 

New  York  Agency,  71  WaU  Street. 

Commercial  and  other  credits  Issued,  bills  sent  for 
collection,  etc.,  etc. 

J.  LAWRENCE  McKEEVER,  Agent 

Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTKBN 
NEW   ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. w.H.CHAPIN., 

Fifth  Avenue 
HOTEL, 

Madison  Square,     WEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 

and  Delightful  Location.  . 

HITCHCOCK.  DARLING  &  CO. 


JOHN  Q.  MOORB.     W.  K.  KITCHKN._  (J.  B.  80HLBT 

Moore  & 


Schlejr, 


BANKERS    AND   BROKERS,! 
36   BROAD   STREET,    NEW    YORK. 

BRANCH  Ofpicks;           Connected  with 
72  Wall  St.,  N.  Y.     I,  A.BVANSil!,!.,  Boston. 
lU  So.  3d  St.,  Phila.  K.L.BREW8TKR40O., Chicago. 
1419  F  St.,  Wash'n.    Hubbard  &  Farmer,  Hartrd. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  8e- 
ourittes  on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade 


Spencer    Trask   &   Co., 

BANKERS  d  BROKER&:, 

i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.  Y.       Providence,  R.  II 

Saratoga. 

Transact  a  General  Banking  Business, 


Direct  Private  Wires  to  each  ofiace  and  to 
PHIIoADELPHIA, 

BOSTON, 

WORCESTER    . 
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CLEARING  HOUSE  RETURNS. 

Fnrth«r  improTement  in  exchangea  at  New  York  brings 
Um  toUl  for  that  city  for  the  woelt  ended  Anguat  14  up  to 
t6ia.S10,Ml,  an  inorceae  orer  the  iM«oedlng  weelc  of  $53,500,- 
968.  Thia  cooaUarabla  gain  aeems  to  be  doe  almoat  entirely 
to  opetBttona  other  than  apecolatiTe,  for,  aa  our  statement 
Indicatee,  the  tranractions  on  the  Stock  Exchange  differ  bat 
Tery  little  from  thoae  for  the  week  ended  Anguat  7;  in  fact 
their  market  Talne  ia  leaa.  In  the  aggregate  for  the  whole 
country  the  exceaa  orer  the  preriona  week  reachea  $30,882,899, 
wholly  lucribable  to  the  large  addition  at  New  York,  for  of 
the  thirtjKMie  olewiog  honaea  outaide  of  that  city  only  eight 
exhibit  any  gate  owBr  Aogoit  7,  while  the  other*  reoord  loaaea, 
which  though  genarally  imaU  aggregate  $33,$17,800,  Boaton 
and  Chicago  together  f  orniahing  OTer  half  the  decline. 

Special  intereat,  howerer,  oentraa  in  the  oompariaon  with 
the  oorrcqtonding  period  of  a  year  ago,  and  in  the  present 
hhrtanee,  aa  about  ail  through  the  current  year,  that  compari- 
•on  la  Tery  satisfactory.  Oar  compilation  shows  that  the  gain 
orar  1869  now  is  31-8  per  cent,  in  which  all  but  four  cities  par- 
tiolpate.  and  at  thcae  potaita  the  falling  oiT  ia  of  no  material 
iroportanoe.  Minneapolis,  Omaha,  Columbus,  Cincinnati,  San 
FrmnciMX),  Philadelphia  and  PortUnd  are  notable  as  exhibit- 
ing heavy  gains  orer  last  year.  Carrying  the  oomparison  back 
to  1W4  we  and  that  the  prsaaut  flgoras  record  an  excess  over 
that  y«ar  oT  about  W  par  oaat. 


The  market  value  of  the  share  sales  at  the  New  York  Stock 
Exchange  for  the  week  reached  $73,804,000,  against  $83,435,000 
for  the  week  of  1885,  the  clearings  arising  through  other  busi- 
neas  recording  an  increase  of  40 '4  per  cent. 


ITMk  »aam»  Ads. 

14. 

WtOt  Ending  Aug. 7 

1888. 

1888. 

Pn-Omt. 

1886. 

Percent 

NawTork 

ISlMtOJAI 

nA8.»IS) 

(978,600: 

|80M«.000I 

(47,817^0) 

l«»,7aM67 

4JMe,400 

1,488,088 

1,011,808 

818^88* 

StBkSM 

704.at8 

604.868 

8487.861.768 

O,880,87d> 

llM.TOO) 

(86371.0001 

(47.S16.000) 

•84.006.808 

4.078,800 

l,600M8 

1,117.408 

648.348 

son.oss 

841.164 

408.808 

+SS-0 

(-15-9) 

l+88-4< 

(-16-a) 

(fO^) 

+6-8 
+8« 
-1-8 
-••6 

+81-8 
■I  88 
+*• 

+S8-6 

1668,810.888 

(1308,784) 

(888.800) 

(80,184300) 

(88,lt40,000) 

(78,186,086 

3378.800 

1.788,418 

870.870 

888.168 

801318 

888.004 

•  488.876 

'f4a-4 

flmut— 
(mtkt....nmrmj 
(0>ltM....»alM.) 
(gf<ila...l«i>ih> 
(JNInliaai  inu 

Sflatwi «.... 

BanforS 

(+14-8) 
(-00-1) 
(-14-6) 
(-«8-4) 

+48-i 
+18-4 
+48-8 

(CawBavea 

rmllaat 

+11"0 

+8-S 

WoraaMar 

sitaaaali 

U)»aU 

+18-8 
48-0 
■f44-9 

Total  N.  Boslantf 

Phiuoalphla 

Ptttibanu 

•altlmora 

Total  MMdia.... 
fklaa^n       ,  ,,  , 

•77.16e3» 

•66^778.806 
6,7*8,886 
11.648,848 

878.881^31 

8.888.888 

8.06B.140 

46-7 

+81-0 
—3-5 

+87-1 

(88.808.788 

(67.188.078 
7363,080 
11304.788 

+t*-e 

+44-8 

+S6-0 

-f8-8 

174.008,888 

101.148^8 
8^888,408 

1387.886 
8,848.748 
1.486,160 
784J67 
8,887487 
8,7801861 
8,661.084 

168.666.108 

•48,008388 
7,088360 
8,806378 
8.854,176 
1378.718 
8,063.787 
1,068.786 
861.476 
8,408,081 
l,813a6S 

-t'a6-3 

+lrt-8 
+40-1 

+n 

+80 
-88-1 
+141 
+40* 
+1»7 
+48-4 
+«0« 

•76,848,880 

(60.630.668 
10,468,600 
4,086,068 
3,779388 

1308311 
8,481.486 
1388,887 
876,106 
4.140.860 
8,008.0(8 
8.668,466 

+87-0 

+68* 

rfniSnaatl 

+88-8 

miwaokae 

+84-9 

Dccrolt 

+86-4 

(aaralaad 

-f8-7 
■fSS-S 

Oilaabaa 

-Htl-S 

Paorta 

■fSl-8 

Omaha.... 

DwiTef 

466* 

+68* 

Total  WaMara... 

St  La«la 

8C  Joaeph 

MevOrieau 

UmlnlUe 

178361,888 

llil.478,104 
787,848 
4.006.707 
8.848,864 
6,167,484 
788.444 
1.048,871 

166.387.100 

•18.680.666 

688.076 

8.414,464 

3.888.008 

4.848.046 

648,080 

+81-4 

+80-8 

+8-1 

+ir8 
+ro 

+18-8 
+81-8 

•83387,083 

•17346,088 

787,687 

4308.818 

6.11^087 

6,488.487 

888,776 

779,818 

+48* 

+18* 
+14-8 
+84-8 
+18* 

aalTartanrr.. .... 

Total  Boattaan.. 
Saorraaalaoo 

Total  aU 

+8-4 
+86-4 

181.088^1 
118,868.8*0 

•88,887388 
•101168,408 

+ir9 

+81-4 
+81-3 

•84,887367 
•10.88038S 

+18-1 

+«-8 

1887,158,688 

(781,441.748 

1866370,188 

+41-0 

Oatalda  Naw  Tork 

8y74.MI.8ni 

'»i»3.488.876 

+17-8 

(S87.S68.88a 

+88-4 

Not  Inclodea  la  totaii. 
The  returns  of  exchange  for  the  five  days,  as  received  by 
telegraph  this  evening,  are  of  a  satisfactory  character.  Ail 
the  cities  exhibit  gains  over  a  year  ago,  and  New  York,  Boston 
and  Chicago  record  flgures  in  excess  of  the  previous  five  daya. 
In  the  aggregate,  the  increase  over  1885  reaches  13'1  per  cent, 
and  outside  of  New  York  it  is  15'5  per  cent. 


PlM  0a«*  BmMtt  Aufut  80. 

tiy^Mnd't  Aug.  19, 

1888. 

1888. 

PtrOmt. 

1888. 

PtrOn* 

Naw  Tork 

fSlll.IRg.818 
(1.180381) 
66.881.144 
4S.680.7B3 

8346388 
48387.000 
18314388 

8308311 

(468.818.787 
(1.866.688) 
51.837.030 
88.086.938 

8,876361 
87,060,000 
18388.887 

8,160,887 

+18-1 
(-86-8) 

+11-1 

+16-7 
+4-1 

+11-4 
+1-0 
+8-8 

(610,161.637 
(1.132,516) 
69,840,408 
46,891.883 
8.644.686 
48360.000 
18,831.078 
8.478.761 

+80* 

aalmafmotk  (rt«.) 
Boston. 

(-87-4) 

+3-4 

PhllMMphla. 

Baltlmora. 

+88-8 
+87-7 

+16-6 

at.  i,nals...„ 

N<w  Orlaens 

+80-1 
+18-8 

Tuul...._ 

Balantw.  Ooaatrr* 

(880.407.018 
66.880,817 

(807,180,791 

44.488,075 

+  U1 
447* 

+13-1 

(683318.376 
60,616.107 

(748.Wr.483 

+19-1 
+81-4 

Total  all 

(737.067.885 

(66l,64'<.Me 

+19* 

OoUlda  N«w  Tort 

•ia»HH».ii7 

•  IMI.S35.1VV 

+16'l» 

(28S376346 

+17-1 

'  a«umal«<>  oa  tlia  ba«t>  a(  the  U«t  waaklr  ratora. 
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THE  FINANCIAL  SITUATION. 

Money  has  been  active  and  legitimately  tending  upward 
this  week,  influenced  in  a  measure  by  the  same  causes 
which  have  heretofore  been  acting,  but  in  large  part  by 
the  exciting  events  in  Boston.  The  range  for  the  week 
for  loans  at  the  Stock  Exchange  has  been  from  1  to  20 
per  cent,  with  an  average  of  about  7|  per  cent.  The 
higher  rate  was  mainly  due  to  manipulation,  aided  by  an 
actual  scarcity  of  money,  and  the  lower  rate  to  offerings 
after  the  demand  for  the  day  had  been  supplied.  Those 
of  the  banks  which  have  loaned  on  call  have  ia 
general  maintained  5  per  cent  on  old  loans,  renewing 
some  however  at  6  per  cent,  while  leaving  a  very  few 
standing  at  4  per  cent.  The  few  large  institutions  that 
are  in  position  to  put  out  money  freely  have  sought  to  make 
time  loans  on  the  basis  of  current  rates.  Some  have 
bought  at  comparatively  high  figures  long  paper  of 
unexceptional  character,  obtaining  even  10  and  11  per 
cent  upon  notes  on  the  purchase  of  which  not  more  than  5 
or  6  per  cent  is  usually  secured.  The  movement  of  cur- 
rency continues  to  the  West  and  South,  and  were  it  not 
that  the  East  is  largely  debtor  to  New  York,  doubtless 
there  would  have  been  a  heavy  drain  to  Boston  this  week, 
money  ruling  there  at  7^  per  cent  between  banks  and  9  to 
10  per  cent  to  brokers. 

The  event  which  has  so  disturbed  confidence  and 
absorbed  most  attention  this  week  has  been  the  defalcation 
and  suicide  of  William  Gray,  Jr.,  of  Boston,  and  the 
embarrassments  and  failures  which  followed.  Being  the 
Treasurer  of  the  Atlantic,  Indian  Orchard  and  Ocean  Mills 
and  having  embezzled  their  funds  to  a  very  large  amount 
(the  report  being  as  we  write  that  the  total  loss  of 
these  companies  is  about  $1,000,000)  besides  involving  Mr. 
Samuel  R.  Payson,  President  of  the  City  National  Bank, 
of  Boston,  who  was  his  endorser,  a  feeling  of  no  little  inse- 
curity for  the  time  being  prevailed,  mill  paper  was  more 
closely  scrutinized,  money  became  very  active,  and  a  good 
many  stocks,  favorites  of  Boston,  were  thrown  on  the 
market.  The  news  on  Wednesday  of  the  tragic  death  of 
Gray,  and  the  criminal  charge  the  same  day  againsD 
the  Treasurer  of  the  Lowell  Bleachery,  made  the  public 
the  readier  to  believe  the  wider  results  which  rumor  said 
were  likely  to  follow,  including  the  failure  of  banks,  the 
embarrassment  of  mills,  and  in  fact  a  setback  to  the  cotton 
goods  trade  in  general.  Tne  latter  might  have  been  very 
seriously  interfered  with  had  the  mills  been  carrying  large 
stocks  of  goods,  as  they  were  last  summer,  or  had  the  spin- 
ning industry  in  other  respects  resembled  its  condition  of  a 
year  ago.  But  now  it  is  on  a  very  different  plane;  stocks  are 
small,  demand  is  absorbing  production,  and  prices  are  re- 
munerative— altogether  putting  the  trade  where  this  event 
is  incapable  of  checking  the  movement  to  any  appreciable 
extent.  "When  commercial  activity  is  on  the  increase  and 
manufacturers  in  general  are  making  money,  every  tendency 
is  to  recover  quickly  from  distrust.  So  far  as  disclosed,  the 
facts  indicate  that  there  never  was  a  less  excusable  crime  than 
Gray  committed.  With  an  income  very  large,  with  further 
wealth  in  expectation,  with  high  business  standing  and 
social  position,  besides  as  good  an  education  as  the  land 
aSords,  he  seems  to  have  been  hedged  in  by  every  induce- 
ment to  honesty,  while  absolutely  lacking  any  of  the  or. 
dinary  temptations. 

Our  foreign  exchange  market  has  fallen  one  cent 
per  pound  sterling  since  our  last  (though  yesterday  at 
the  opening  there  was  a  recovery  of  a  half  cent,  but 
almost  as  soon  as  posted  the  rate  was  dropped  again  to 
the  figure  of  the  day  before)  under  the  iLflience  of  a 
light  demand,  a  pressure  of  bankers'  bills  diaw'n  against 


securities  and  the  higher  rates  for  money  at  this  centre.  , 
At  the  same  time  francs  have  declined  by  reason  of  the 
offerings  of  commercial  bills  drawn  against  purchases  of 
breadstuffs  which  have  been  large.  Francs  and  sterling  are 
now  80  low  as  to  enable  imports  of  gold  to  be  profitably 
made,  and  consequently  there  are  in  transit  for  this  port 
$2,250,000  in  francs  from  Paris  and  $1,875,000  from  Lon- 
don  (the  most  of  it  taken  from  the  open  market)  making 
$4,125,000  and  probably  other  amounts  wbich  are  reported 
but  which  reports  we  have  not  been  able  to  confirm. 
Shippers  of  gold  have  experienced  difSculty  in  getting  the 
metaL  Notwithstanding  we  have  this  season  so  recently 
sent  to  France  American  bars  and  full  weight  coin,  neither  of 
these  can  now  be  secured  in  Paris  and  bankers  have  to  be 
content  with  such  foreign  coin  as  can  be  procured  in  the 
open  market.  It  is  also  reported  that  the  Bank  of  Eng- 
land has  resisted  the  movement  from  London  by  advanc- 
ing the  price  of  gold  bars  instead  of  putting  up  the  rate  of 
discount,  and  therefore  the  profits  on  gold  shipments  hither 
have  been  lessened.  The  rate  of  discount  in  the  open 
market  in  London  for  60  day  to  3  months'  bank  bills  waa 
2^  per  cent,  yesterday;  the  street  rate  at  Paris  was  2f  per 
cent  and  at  Berlin  and  Frankfort  the  rate  was  2  per  cent. 
A  private  cable  to  us  states  that  the  gain  this  week  by 
the  Bank  of  England  (which  is  reported  at  £349,000)  waa 
the  result  of  a  receipt  from  abroad,  principally  from  South 
America,  of  £131,000  and  from  the  interior  of  Great 
Britain  of  £268,000  (making  the  total  receipts  £399,000), 
decreased  by  an  export  to  Lisbon  of  £50,000.  As  bearing 
on  our  past  trade  condition  we  give  the  following  summary 
of  the  exports  of  breadstufli?,  &c.,  for  July  for  three  years,  th© 
figures  for  this  year  being  issued  by  Mr.  Switzler  this  week. 

EXPORTS  OF  BKGA.DSTCPPH,  PROVISIO.VS,  COTTON  AND  PETROLEUM. 


Exports  from  United  Statei. 


Qwintitiet-~ 

Wheat bush 

Flour bbls. 

Wheat bush. 

Corn bush. 


Total  buahels  . 


Yaluft— 

Wheat  and  flour 

Corn  and  meiU 

Kye 

Oats  and  meal 

Barley 

Total  Breadstufib 

Provisions 

Cotton 

Petroleum 

Total  value,  July 

Total  value,  June 

Total  value.  May 

Total  value,  three  months.. 


July. 


«,5 18,735 
8TO.973 


10,bS5,113 
8.288,063 


14jK8.ie« 

( 

8,954.280 
1,585.128 

6,009 
35,474 

9,818 


11,670,649 
7,707.038 
8,8«9,319 
4.702.823 


30,b89,829 
37,821,770 
37,705,648 


106,097,247 


July, 


8,602,784 
59«,620 


6,287,574 
4,018,742 


10,306,316 

( 

6,2a!,783 

2,820.385 

30.9.8 

120.315 

7.3-'l 


8,721,811 
8.485,482 
3,5Ml,t)9l 
4.6.^8.9Ua 


25,438,247 
27,774,547 
28,832,881 


82,043,673 


July. 


6,915,738 
616,881 


9,691,4';a: 
2,832,089 


12,523,561 

* 

9,B55,02a 

1,820,607 

262,322 

303,588 

30,304 


12,371,764 
9,941,393 
6.138,878 
4,617,249 


33.067,278 
81,277,208 
87.580,440 


91,924,928 

To  the  above  we  have  added  the  total  values  of  same 
articles  for  each  of  the  previous  two  months.  It  will  be 
noticed  that  notwithstanding  the  lower  prices,  the  total 
value  from  May  to  July,  both  inclusive,  is  24  millions 
larger  than  last  year. 

The  future  of  money  at  this  centre  is  becoming  a  little 
less  involved  now  than  it  was.  That  is  to  say,  th© 
increasing  and  extreme  stringency  which  waa  thought  to 
be  probable  as  the  season  advanced,  does  not  at  present 
look  so  likely  to  occur.  This  change  in  the  outlook  is  the 
result  of  the  considerable  imports  of  gold  now  on  the 
way  and  in  prospect,  and  the  disbursement  of  the  Treasury 
surplus.  Mr.  Fairchild,  the  Assistant  Secretary,  issued 
another  bond  call  on  Thursday,  this  time  for  15  million 
dollars,  and  payable  on  the  first  of  October.  It  has 
heretofore  been  argued  that  the  disbursements  on  account 
of  these  calls  for  bonds  would  be  of  very  little  benefit  to 
the  market,  as  it  would  force  such  a  large  contraction  of 
the  bank  note  circulation.     We  explain  below  how  thi* 
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Wter  uiiy  be  more  tban  neutralized  under  (be  law 
aathorizing  the  issue  of  one,  two  and  five  dollar 
■ilver  certiGcatea.  Besides,  bank  notes  have  not 
contracted  during  the  past  year  by  any  means  as 
npidly  as  the  bonds  placed  for  circulation  have  been 
redeemed.  New  banks  of  small  capital  are  forming  all 
orer  the  West  and  South,  and  they  invariably  take  out 
circulation  to  the  amount  authorized  on  the  bonds  they 
ftre  required  to  hold ;  also  many  old  banks  when  their 
3  per  cents  are  called,  deposit  other  Government  issues 
to  some  extent. 

A  more  important  piece  of  legislation  perfected  by 
CoDgrcsa  than  is  generally  supposed,  was  the  provision 
Attached  to  the  Sunday  Civil  Appropriation  bill  which 
Mithoriz«d  and  requires  the  issue  of  one,  two  aod  five 
dollar  silver  certificates.  On  the  face  of  it,  there  is 
nothing  at  all  new  in  this  enactment,  except  that  hereto- 
fore no  certificate  of  a  less  denomination  than  ten  dollars 
was  permitted,  while  now  the  smaller  notes  when  asked 
for  can  be  obtained  on  a  deposit  of  silver  dollars  or  on  a 
d^weit  of  larger  silver  certificates.  The  following  is  the 
wh<^  of  the  provision  as  it  passed. 

Aadlte  Seentaryof  tk*  DraaMiy  la  tMreby  aalborUed  and  reaulrad 
to  itmu  rllTcr  eartlllestin  la  (UaomliMtluB*  of  ooa.  two  kod  are  dollan 
aa«  tkaitlvar  —  USuM—  karaia •ntkorisad  afeaU  b«  nmlraiMe,  radwm' 
«Ma  SBd  p«jra>le  la  tike  Boaaar  sad  for  Ittof  rpooao  •*  la  prortded  for 
illTer  eoTtlOeata*  bf  tke  aot  of  Fabniarj  9i.  1S7«.  eaUtled  -An  act  to 
anUiartao  iko  oola^o  of  tko  otaadart  iUvar  dotlmr,  and  to  tutors  lu 
l«t»l-toadif  iikoMiHf ." 

Aad  dosoaiteailoeoof  •■•,  two  aad  >to  dnllara  mmj  b»  l<aaed  In  lieu 
«(  dlvor  owmrat—  of  Ivgor  <— oiiiliionnoa  in  tko  Treaaurj'.  or  In 
Hiitiota  thftntar.  opaa  pnssatalloa  by  tko  kolden;  and  lu  that  ezt«nt 
•■Id  oermioatoa  of  iargar  doiomlaaHnBi  okall  b«  eaocelcd  and 
doatiojirt- 

It  Will  be  noticed  that  the  above  girea  to  these  small 

notes  just  the  same  limitations   and   character  as   were 

attached  to  the  original  silver  certificates.     The  section  of 

the  law  of  1878  covering  that  point  is  as  follows. 

Bw.  S.— Tkat  any  bold**  of  tk«  «•!■  aatkarlwd  hj  thU  aet  mar  da- 
poiit  tko  aoBO  vlib  tbe  Triaanar  or  any  aaalatant  Treaaurer  of 
tko  Uattad  Btataa  la  aana  not  laoa  tkaa  tea  dollar*,  and  receive 
tfearaf ar  orrtlSaatea  of  Dot  leaa  tkaa  tea  doUara  aaeli,  rorretpendlDf 
wltb  tko  daaaalaatioaa  of  tko  UaUad  Slataa  aoloa.  Tbe  coin  depoaltcd 
lor  or  liiiiiaaailat tko iMtHialai  akall  tw  totatard  In  tbe  Treaaunr  for 
tko  poyioaat  of  tko  aaoia  aa  daw  aad  Sold  eattMeotca  aball  be  recelv- 
abla  for  anafnma,  taxaa,  aad  all  pakUa  data,  aad  whaa  ao  laeeiTed  may 
koreiMatd. 

It  IS  here  seen  that  tbe  last  clause  restricts  the  legal  tender 
elutncter  of  tbess  issaas.  Tbe  silver  dollars  are  a  legal 
tender  at  their  "  nominal  vnloe  for  all  debu  and  dues 
"public  and  private,"  bnt  the  certificates  are  only 
"receivable  for  coatomt,  tAxes  and  public  dues."  This 
difference  attaches  to  the  small  denominations  now  author- 
ised the  same  as  it  attached  to  the  original  notes. 

Keeping  this  in  mind,  the  significance  of  this  legislation 
becomes  apparent.  We  had  understood  from  common 
rumor  that  the  Treasurer  suggested  the  provision  in 
question,  bnt  until  examining  it  more  closely  we  did  not 
notice  how  it  could  be  of  use  to  the  Government  to  any 
considerable  extent.  Tbe  truth  is  that  it  confers  upon 
the  Dep^ment  the  power  of  making  every  one  of  its 
silver  dollars  now  lying  idle  in  the  Treasury  and  all  it 
tnay  be  compelled  to  coin  in  the  future  available;  so  that  if 
the  Secretary  chooses  to  exercise  the  authority  granted, 
the  vacancy  left  by  the  retiring  bank  notes  can 
b«  nndily  filled.  Bat  what  is  of  far  more 
importnoc^,  it  puts  out  of  the  reach  of  any 
combination  of  circumstances,  the  embarrassment 
of  the  Treasury  again  for  years  to  come.  A  moment's 
reflection  wUl  make  this  plain  to  every  reader.  Of  course, 
ss  to  tbe  one-dollar  certificates,  their  issue  is  not  likely  to 
exceed  very  materially  tbe  withdrawals  of  silver  dollars 
now  in  circulation,  and  so  in  go'>d  part  will  it  be  with 
tlM  two-dollar  certificates.  Hut  suppose  the  Department 
tboaU  see  fit  to  retire  tbe  five-dollar  legal   tender  notes 


(of  which  there  were  outstanding  October  31,  1885,  a 
little  over  84  million  dollars)  and  to  issue  in  their  stead 
ten-dollar  legal  tenders  ;  or  more  than  that,  suppose  the 
Comptroller  of  the  Currency  should  retire  the  five-dollar 
bank  notes  (there  were  at  the  same  date  about,  82  million 
of  fives)  which  under  the  law  he  would  certainly  have 
authority  to  replace  with  ten-dollar  bank  notes.  Here  are 
over  163  millions  of  currency  fives  which  are  now  afloat 
and  in  daily  use,  needed  therefore  for  the  purposes  of 
commerce,  which,  if  withdrawn  and  turned  into  ten- 
dollar  notes,  the  entire  field  would  be  left  for  the  small 
silver  certificates.  It  must  not  be  supposed  that  this  is  going 
to  be  done  by  the  Government  iu  any  part,  for  we  have 
not  the  least  knowledge  as  to  its  purposes.  We  only 
know  that  the  Treasurer  not  long  since  took  in  the  ones 
and  twos  to  make  a  place  for  the  silver  dollars  ;  also  that 
he  is  making  preparations  to  issue  these  newly  authorized 
silver  certificates  ;  and  futhermore,  that  he  has  the  power 
of  doing  when  he  chooses  precisely  what  we  have 
soggested. 

We  would  call  the  attention  of  our  silver  advocates  to 
an  editorial  from  the  London  Times  which  we  republish 
in  a  subsequent  column.  Of  course  it  would  not  be  wise 
to  assume  that  the  Times  speaks  tbe  policy  or  purpose  of 
the  new  administration  in  Great  Britain.  And  yet  it  is 
well  known  that  Lord  Randolph  Churchill  when  Secretary 
of  State  for  India  very  earnestly  favored  some  settlement 
by  international  agreement  *'  of  the  question  how  the 
"  free  coinage  of  silver  may  be  revived,  and  the  compara- 
"  tive  stability  of  the  relative  value  of  gold  and  silver  may 
"be  insured."  But  tbe  special  present  interest  to  our  people 
of  this  editorial,  lies  in  the  statement  w6ich  was  called 
out  by  it,  cabled  to  New  York  August  4  and  published 
by  us  in  this  article  August  7.  The  substance  of  the 
statement  was,  that  it  was  believed  in  London  "  that 
"relief"  to  England's  industries  "from  the  adoption  of  free 
"coinage  in  the  United  States  would  come  sooner  than 
"from  tardy  action"  as  to  silver  "  by  a  silver  inquiry 
"  commission."  That  is  to  say  if  it  were  not  for  the 
comfort  drawn  from  the  efforts  of  our  Becks,  our  Blands 
and  our  Morrisons,  the  business  distress  in  Great  Britain 
would  drive  her  to  take  measures  to  rehabilitate 
silver.  As  it  is  she  will  wait,  having  the 
utmost  faith  that  the  United  States  will  in  the  end 
save  her  from  the  disaster  which  threatens.  We  are 
surprised  that  under  such  circumstances  any  lion- 
Qlt.  h^metallist  can  vote  for  either  of  those  men,  or  for 
any  one  who  favored  the  surplus  resolution,  for  any  office. 
Let  us  add,  however,  that  Great  Britain's  hope  is  a  vain 
one.  So  long  as  the  present  Administration  lasts  there  is 
not  a  chance  of  silver  payments  here.  Besides  neither 
New  York  nor  any  other  Eastern  State  will  ever  help 
elect  a  President  whose  record  is  in  doubt  on  that  queg- 
ticn.  Or  even  if  we  should  adaiit  that  there  is  a  chance 
of  our  becoming  a  silver  nation,  that  event  would  only  be 
the  signal  for  a  burst  of  public  opinion  that  would  speedily 
lift  the  country  out  of  its  dilemma.  The  last  state  of 
silver  would  be  worse  than  the  first.  At  present  the  large 
body  of  our  people  do  not  appreciate  that  there  is  any  dan. 
ger  of  such  a  catastrophe,  so  they  are  not  moved  to  action. 

The  condition  of  general  business,  except  so  far  as 
affected  by  the  occurrences  commented  on  above,  con- 
tinues to  improve.  The  dry  goods  trade  seems  to  be  in  a 
▼ery  satisfactory  state,  and  the  iron  trade  also  presents 
many  encouraging  features.  The  demand  for  steel  rails  of 
course  is  exceedingly  active.  As  regards  anthracite  coal, 
the  late  advance  in  prices  appears  to  be  well  maintained, 
though  buyers  apparently  are  not  anticipating  future 
wants  very  liberally.     The  statistical  position  of  this  trade 
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has  uDdergone  a  decided  change  for  the  batter  of  late. 
Mr.  John  H.  Jones,  the  accountant  of  the  companies,  has 
this  week  issued  his  monthly  figures  for  July,  from  which 
we  see  that  stocks  at  tidewater  points  increased  only  4,744 
tons  during  the  month.  Bat  the  most  important  fact  dis- 
closed by  the  statement  is  that  the  companies  have  changed 
in  the  manner  of  their  observance  of  the  combination  plan 
for -the  restriction  of  production,  so  that  from  exceedina; 
the  agreed  output,  as  in  previous  months,  they  have  this 
time  failed  to  mine  it  in  full ;  to  which  fact  we  may 
ascribe  the  more  satisfactory  state  of  affairs  as  regards 
accumulations  of  stock.  The  output  for  July  had  been 
fixed  at  2,500,000  tons ;  the  actual  production  we  now 
find  to  have  been  2,433,348  tons.  The  production  was 
also  367,658  tons  less  than  in  the  same  month  of  1885, 
though  for  the  seven  months  it  is  1,454,396  tons  in  excess 
of  last  year.  The  following  table  is  arranged  so  as  to 
show  consumption  as  well  as  stocks  and  production. 


Anthracite  Coal. 


Stock  beginning  of  period*. 
Production 


Total  supply 

Stock  end  of  period..... 

Copaumptlon 


July. 


1886. 


Tom. 
700.738 
2,433,348 


3,134.084 
705,480 


1886. 


Tbna. 
582.163 

2,801.006 


3,383.160 
734,700 


Jon.  1  to  July  31. 


1886. 


Tom. 
754,545 
16,956,724 


17.711.28t) 
705,480 


17,005,78» 


1885. 


874,681 
16,502.328 


16,377.009 
734,700 

15.«42|309 


According  to  this,  consumption  in  July,  1886,  was  only 
2,428,604  tons,  against  2,648,469  tons  in  July,  1885,  a 
falling  off  of  219,865  tons.  But  this  falling  off  may  be 
■without  any  special  significance,  especially  as  for  the  seven 
month  the  consumption  is  1,363,480  tons  larger  than  last 
year.  The  falling  off  may  mean  either  that  present 
wants  had  been  previously  anticipated  or  that  dealers  de- 
ferred laying  in  some  of  their  customary  supplies,  which 
latter  would  be  in  accord  with  our  remark  above  that 
though  the  advance  in  prices  is  being  maintained  buyers 
are  not  anticipating  future  requirements  to  any  great  ex- 
tent. But  whatever  the  cause,  with  the  output  for 
August  placed  at  the  low  figure  of  2  J  million  tons  (which 
as  we  showed  a  month  ago,  is  523,910  tons  below  the  actual 
production  in  that  month  in  1885),  and  the  allotment  for 
September,  as  agreed  upon  yesterday,  placed  at  2,750,000 
tons  (in  September,  1885,  3,259,183  tons  were  mined), 
there  is  good  reason  for  expecting  that  the  trade  will 
improve. 

The  course  of  railroad  earnings  continues  strongly 
upward.  "We  bring  together  on  another  page  all  the 
returns  yet  obtainable  for  the  second  week  of  August, 
from  which  it  will  be  seen  that  thirty-two  out  of  the 
thirty-five  roads  reporting  have  improved  on  their  earn- 
ings of  last  year,  some  of  them — and  notably  the  Chicago 
&  Northwestern — very  materially  too.  Such  figures  as 
these  are  conclusive  as  to  the  tendency  of  railway  business 
at  the  present  time,  the  more  so  that  they  cover  various 
sections  of  the  country.  Returns  for  other  recent  periods 
are  of  the  same  tenor.  There  is,  for  instance,  the  July 
exhibit  of  the  New  York  Central  In  referring  to  the 
June  figures  it  had  been  thought  remarkable  that  the 
Pennsylvania  and  the  Erie  combined  should  show  a  gain 
of  a  million  dollars  in  gross  in  one  month.  Now  we 
have  the  Central  alone  showing  for  July  an  increase  of 
$1,012,072.  Of  course,  this  includes  the  West  Shore 
this  year  and  not  last  year ;  but  if  we  allow  $300,000  or 
$400,000  for  the  amount  contributed  by  that  road,  we 
still  have  $600,000  or  $700,000  of  increase  on  the  Central 
proper.  Along  with  this  statement  for  the  month  of 
July  there  came  a  revised  statement  for  the  quarter  ended 
June  30.  The  previous  return  for  that  quarter  had  been 
a  miBre  preliminary  estimate,  and  was  prepared  before  the 


close  of  the  period.  Now  that  the  actual  figures  are 
known,  it  turns  out  that  the  gross  earnings  had  been 
somewhat  under-estimated  and  the  expenses  still  more 
largely  so,  with  the  result  of  reducing  the  net  $188,720, 
or  to  $2,729,280,  which,  after  deducting  $1,926,000  for 
charges  and  $894,283  for  dividends,  left  a  deficit  of 
$91,003  below  the  one  per  cent  dividend  paid,  whereas  the 
first  statement  had  shown  a  surplus  of  $97,717.  Much  has 
been  made  of  this  error,  it  being  claimed  that  the  road 
was  not  earning  its  dividends,  &c.  Nevertheless,  the 
statement  is  a  very  encouraging  one,  the  net  for  the 
quarter  being  $1,004,509  greater  than  in  the  same  quarter 
of  1885;  and  for  the  nine  months  of  the  fiscal  year,  instead 
of  the  three  per  cent  dividends  paid  in  that  time  not  hav- 
ing been  earned,  we  find  that  there  was  a  surplus  of 
$54,663  to  spare. 

We  have  also  obtained  this  week  the  figures  of  gross  and 
net  earnings  of  the  East  Tennessee  Virginia  &  Georgia 
Railroad  for  the  late  fiscal  year  (ended  June  30),  which  as 
the  securities  of  the  new  company  were  issued  yesterday 
will  prove  of  special  interest.  The  figures  cover  opera^ 
tions  under  the  receiver  and  show  a  gain  in  gross  over  the 
previous  year  of  $98,011  and  in  net  a  gain  of  $207,926, 
the  total  of  the  latter  being  $1,496,269.  The  net  are  not 
however  the  largest  ever  made,  those  in  1883-4  having 
been  over  $200,000  greater,  as  the  following  table  of  gross 
and  net  results  for  the  last  five  years  will  show. 


B(Mt  Tenn.  To.  4  Oa. 

1881-2. 

I882-S. 

13,776,754 
2,383,702 

188S-4. 

18846.    [   lasse. 

Gross  earnlDKS 

OperatlnK  earpenses.... 

»3,145.482 
2,051,127 

14,178.283 
2,473.387 

»4.02 1,567 
2.7SS.224 

$4,119,578 
2.623.30» 

NetearniDgs 

»1,094,355 

*  1,393,052 

»1.699,92« 

11,288,343 

$1,496,209 

With  the  aid  of  these  figures  and  an  article  on  the  East 
Tennessee  in  the  Chronicle  of  May  29,  we  can  form  some 
idea  of  the  position  of  the  new  company  as  respects 
charges  and  income.  Assuming  that  the  car  trusts  have 
been  or  will  be  redeemed  from  the  proceeds  of  assess- 
ments, as  provided  in  the  plan  of  reorganization,  there 
remain  the  charges  on  the  old  prior  lien  bonds  amounting 
to  $437,710,  and  the  interest  on  the  $11,140,540  of  new 
fives  outstanding,  amounting  to  $557,027;  also  6  per  cent 
interest  on  the  $2,000,000  Knoxville  &  Ohio  bonds,  the 
earnings  of  the  Knoxville  &  Ohio  being  included  in  those 
of  the  East  Tennessee,  giving  a  total  fixed  charge  of 
$1,114,737,  against  the  $1,496,269  of  net  earnings  above. 
But  besides  the  interest,  some  allowance  should  be  made 
for  the  taxes.  These  in  1884-5  had  been  unusually  large 
at  $147,754;  in  1883-4  the  amount  was  only  $49,617  and 
in  1882-3  $74,767.  It  should  be  said  with  reference  to  the 
interest  charge,  however,  that  the  first  coupon  on  the  ne  w 
fives  does  not  mature  till  the  1st  of  May,  1887,  so  that  in 
the  current  fiscal  year  the  new  company  will  have  to  meet 
only  six  months  interest  on  those  bonds,  or  $278,513, 
instead  of  the  full  amount  of  $557,027  taken  above. 

Considering  the  influences  that  it  has  had  to  contend 
against,  our  stock  market  has  stood  up  well  this  week. 
The  stringency  in  money,  the  defalcation  in  Boston  with 
the  loss  of  confidence  it  caused,  the  throwing  over  of 
stocks  for  Boston  account,  and  also  the  selling  precipitated 
by  the  calling  of  loans,  all  operated  against  the  market 
and  were  used  by  those  desirous  of  seeing  lower  prices  for 
all  they  were  worth.  At  the  same  time  the  most  was 
made  of  reports  of  rate  cutting  and  the  rumor  that 
some  serious  difficulty  was  to  arise  in  the 
trunk  line  pool  out  of  the  Baltimore  &  Ohio- Pennsylvania 
complication.  For  the  time  being,  sight  was  lost  of  the 
fact  that  general  business  was  good  and  the  reports  of 
railroad  earnings  excellent.  The  market  consequently 
was  unsettled  and  lower.  Towards  the  close  of  the  week, 
however,  the  controlling  factors  in   the  situation  again 
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dominated,  and  on  Thursday  and  Friday,  it  appearing 
that  everything  was  progressing  harmoniously  at  the 
meeting  of  trunk  line  representatives,  a  decided  recovery 
in  values  took  place.  The  recovery  was  aided  by  the 
intelligence  that  gold  was  on  the  way  here  from  Europe) 
that  the  SecreUry  had  issued  another  call  for  bonds,  that 
the  Union  Pacific  had  restored  trans-Continental  rates, 
and  that  the  Pacific  Mail  Compaoy  had  made  arrange- 
ments with  the  Poet  Office  authorities  to  again  carry  the 
mails. 

The  following  statement,  made  up  from  returns  col- 
lected by  OS,  shows  the  week's  receipts  and  shipments  of 
g;oId  and  currency  by  the  New  York  banks. 


Wtk  t»4un  Alt.  so.  lasti 


0»ii«u«y.. 
«oM 


Total  mid  aiid  l«Bd  Uadaa.. . 


a.  T. 


m.T. 


lt,MO.aos 
«o,aM 


aulnltrm 
MnmrnmU. 


Um.. 


VrvajMD 

10,000 
I81S,00« 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $2,000,000  ttuough  the  operations  of  the  Sab 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing- House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  sutement  is  a  itetement  of  mverayei  for  the 
weelc,  wliereas  the  fignns  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this 
week. 


W-k  mtfttM  ^N*.  M.  issa 


0«(«f  J 


MakOT*      «SB.ooe 


MM  Okutfim 


U.Ma.oeo  'iMt     D'lS.ooo 
IJHajaoo     Uim.  8,o<»,(ico 

•  Ilom.  i*.ais.0M 


The  Bank  of  EnglAnd  gained  £349,000  bullion  during 
the  week.  This  represents,  as  stated  above,  £81,000  net 
received  from  abroad  and  £268,000  from  the  interior. 
The  Bank  of  France  shows  an  increase  of  5,950,000  francs 
gold  and  of  3,650,000  francs  silver,  and  the  Bank  of 
Germany,  since  the  last  report,  has  lost  1,660,000  marks. 
The  following  indicates  the  amount  of  buUion  in  the 
principal  European  banks  this  week  and  at  the  corres. 
ponding  date  last  year. 


•(Bnslaaa. 
OfFtaBM... 
•(4 


INal  pi»vhiM  wooS  . 


Amg.  19.  ISM. 


M 

t\,mjnA 
ft4.ae8.o«o 
90.0e4,100  is.»o», 


4a.aoa.98i 

MW 


M.SO«,eM  61.lOA.88l 
«e.3S8,3S3  Sl.S»a.«38 


Auf.  30,  1885. 


S 

t5,49«.333 
48,65 1.835 
18.418,100 


4S.0t9.137 
16.309.900 


8S.S67.2S8  60.310.037 
M4>9S.742  60.108.&76 


The  Assay  Office  paid  $.309,248  through  the  Sub-Treas. 
ory  during  the  week  for  domestic  bullion,  and  the 
Assistant  Treasurer  reooived  the  following  from  the 
Costom  Honse. 


DuMm. 

OnuMtNf  a/— 

f^ffft 

«MI. 

V.t. 

0*M 

mittrOtr 

roim. 

OTHfUft. 

ABC  13 

•39e.04«  IS 

83.000 

•321.0U0 

833,000 

$3S.OO0 

M       1^ 

803.967  »S 

4.000 

Z48.00O 

20.000 

32,000 

H       1^ 

667.240  3? 

1,800 

568.000 

57,000 

40.000 

"    17. 

766.340  48 

a.000 

623.000 

86,000 

51,000 

M      \^ 

a«a,8M»4 

8,000 

465XMM 

147.000 

47,00b 

M     ^g 

S91.AS3  88 

1,000 

243.000 

39,000 

38,000 

Total 

43.190,083  ssl 

816.500 

83.408.000 

8383,000 

8246  000 

Included  in  the  above  paymenu  were  #11,500  in  silver 
win,  chiefly  standard  dolUrs. 


NEW  YORK   ORAIN  RECEIPTS  AND    TRUNK 
LINE  EARNINGS. 

In  view  of  the  allegations  of  rate  cutting  and  the 
charges  that  this  or  that  road  was  securing  an  undue 
proportion  of  the  traffic,  to  which  charges  such  promi- 
nence has  been  given  this  week,  it  is  somewhat  curious 
to  observe  that  the  figures  of  the  grain  movement  at  New 
York  for  the  month  of  July,  just  made  up,  show  a  more 
equitable  distribution  of  at  least  the  grain  traffic  than  for 
a  long  time  past.  We  mean  by  this  that  the  older  lines 
have  resumed  their  relative  positions  to  one  aqpther  which 
they  formerly  occupied,  and  to  which  by  reason  of  their 
respective  advantages  one  would  think  they  were  justly 
entitled,  and  that  none  of  the  newer  lines  has  over- 
shadowed them  in  importance,  as  was  the  case  in  one  or 
two  other  months. 

In  brief,  the  New  York  Central  heads  the  list,  having 
20-11  per  cent  of  the  entire  receipts  by  rail  and  canal; 
the  Erie  comes  next,  with  1 1  -89  per  cent,  and  the  Penn- 
sylvania is  third,  with  8-10  per  cent,  while  the  Lackawanna 
and  the  Weet  Shore  follow  only  a  great  way  behind. 
With  the  exception  of  the  Pennsylvania,  which  has  a 
slightly  improved  proportion,  these  roads  all  have  smaller 
percentages  than  in  the  same  month  of  1835,  but  that 
is  natural  considering  that  owing  to  the  higher  rail  rates 
a  larger  proportion  of  the  total  movement  went  by  canal 
this  year.  Even  the  Lehigh  Valley  no  longer  seems  to 
be  the  disturbing  factor  it  was,  for  <■  various  railroads ' 
(under  which  that  line  is  comprised)  shows  only  2-51  per 
cent  of  the  whole  this  time,  while  in  the  previous  month  the 
percentage  of  "  various  roads  '  was  5-45  per  cent  In  the 
following  table  the  proportion  carried  bjr  each  road  and 
by  the  canal  is  shown  for  six  years  past. 

BBCBim  or  atLklK  at  hew  TOKK  BT  BODTBS  DUBIHO  JtlLT. 
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B-40 
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9M 
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SODS 
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8,010,378 
14-00 

1,737,409 
80-74 

1,709,771 
90-34 
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8.801,4S)<  0,001,708 
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O.dSS.lRs:  8,876.888 


S,801JU7 
80-00 

4,004386 
«t-98 

1,410,088 
188> 


40J80 
0-lS 


11,011,431 
07-07 


5,«48.400 
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KOTB.— In  tlia  abora  table  floor  h»»  been  rvduoed  to  Kraln  ou  the  baalo 
of  4>9  Ouotaela  to  a  barrel,  and  no  dlatlnotlon  made  In  tbe  welghta  ot  tbo 
dUhnnt  klnda  o(  biuliela,  aU  belns  added  togetber  on  the  same  baala. 

Thus  the  canal  had  481 7  per  cent  of  the  movement 
this  year,  against  37-49  per  cent  last  year.  Considering 
the  larger  margin  for  competition  that  the  canal  had  this 
year  by  reason  of  the  higher  railroad  tariS,  it  is  perhaps 
surprising  that  the  water  route  should  not  have  made  a 
heavier  gain.  Certainly  there  were  not  a  few  who  claimed 
that  with  a  25-cent  rate  for  grain  from  Chicago  to  New 
York  the  water  route  might  be  expected  to  carry  the 
whole  of  the  bulky  traffic.  Now  we  find  that  notwith- 
standing an  increase  of  about  70  per  cent  in  the  tariff 
(over  last  year),  the  only  effect  on  the  movement  by  rail 
has  been  to  reduce  the  receipts  from  5,216,368  bushels  to 
4,661,740  bushels — that  is,  the  railroads  have  suffered  a 
comparatively  trifling  reduction  of  the  traffic  (only  about 
10  per  cent).  That  ought  to  be  convincing  proof  to  those 
who  are  arguing  even  at  this  late  date  in  favor  of  a 
reduction  of  rates  from  25  cents  to  20  cents,  of  the 
tmwisdom    of  such  a  step.    Sash  a  reduction  could  cause 
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only  a  very  Bmall  addition  to  the  proportion  going  by 
rail,  as  the  water  route  would  still  be  much  the  cheaper, 
while  it  would  involve  a  clear  loss  of  5  cents  per  100  lbs. 
on  the  whole  body  of  grain  carried.  It  is  also  worthy  of 
note  that  the  total  grain  movement,  rail  and  canal,  though 
not  particularly  large  in  itself,  was  yet  larger  than  a  year 
ago,  when  both  the  rail  and  water  rates  were  very  much 
lower  than  this  year.  This  is  significant  as  showing,  first, 
that  rates  this  year  were  not  so  high  as  to  act  as  an 
embargo  upon  the  movement,  and  secondly,  as  showing 
that  within  certain  limits  rates  play  a  much  less  important 
part  in  stimulating  or  retarding  receipts  than  is  generally 
supposed.  Of  course,  as  compared  with  the  17^  million 
receipts  of  1881,  or  the  21  million  receipts  of  1880,  the 
present  total  of  9  millions  looks  small,  but  the  former 
were  exceptional  years,  when  a  heavy  export  demand 
stimulated  the  movement  of  all  kinds  of  cereals. 

It  is  to  be  remarked  that  the  bulk  of  the  canal  receipts  is 
wheat  and  corn,  while  in  the  rail  receipts  flour  is  the  prin- 
cipal item.  Thus  of  the  total  of  4,425,369  bushels  that 
came  by  canal,  2,521,800  bushels  were  wheat  and  1,495,- 
900  bushels  corn;  and  of  the  total  of  4,661,740  bushels 
that  came  by  rail,  the  equivalent  of  1,748,668  bushe)s  was 
flour.  Taking  the  combined  receipts  by  rail  and  water, 
we  find  that  of  the  aggregate  of  9,187,589  bushels, 
3,305,428  bushels  were  wheat,  2,182,954  bushels  corn, 
1,176,900  bushels  oats,  1,811,749  bushels  flour,  486,042 
bushels  malt,  109,290  bushels  corn  meal,  1,250  bushels 
barley,  39,526  bushels  rye,  and  74,450  bushels  peas. 

As  the  railroads  have,  as  shown,  saflEered  very  little 
diminution  of  trafiBc,  the  effect  of  the  higher  rates  has 
been  to  give  them  materially  enlarged  earnings.  In  the 
present  year  the  25  cent  rate  prevailed  all  through  the 
month,  and  was  well  maintained.  If  any  irregularities 
occurred,  they  must  have  been  slight,  and  could  not  be 
substantiated.  Last  year,  on  the  other  hand,  though  the 
rate  opened  at  20  cents,  and  was  kept  there  for  a  time, 
the  figure  soon  dropped  to  15  cents,  when  another 
effort  at  maintaining  a  20  cent  tariff  was  made, 
only  again  to  result  in  failure,  and  by  the  end 
of  the  month  grain  and  flour  were  freely  taken 
by  all  roads  at  12^®  13  cents — that  is,  for  about 
one-half  the  amount  charged  this  year.  To  be  on  the 
safe  side,  wa  have  assumed  that  the  average  for  the  month 
in  1885  was  15  cents,  on  which  basis  the  present  rates 
show  an  improvement  of  10  cents  per  100  lbs,  or  $2  a 
ton.  Allowing  one  half  of  the  increase  to  the  lines  east  of 
Buffalo,  and  the  other  half  to  the  lines  west  of  Buffalo, 
each  class  of  roads  has  received  a  dollar  a  ton  more  for 
their  grain  freight  than  a  year  ago.  Figuring  now  the 
actual  weight  of  the  grain  tonnage  (according  to  the 
generally  accepted  standard  of  the  weight  of  the  bushel 
for  each  of  the  different  cereals),  and  taking  the  per- 
centages of  the  total  carried  by  each  road  as  above,  we 
get  the  following  approximately  as  the  amount  of  earnings 
from  through  grain  tonnage  received  by  the  five  leading 
trunk  lines  to  the  seaboard.  Of  course  We  have  assumed 
that  the  entire  tonnage  was  carried  for  the  whole  of  the 
distance  between  Buffalo  and  New  York,  which  for  the 
roads  in  question  is  probably  very  nearly  correct. 

APPROXIMATE  KABSIN08  FROM  THROCOH  OBAIN  TONNAGE. 
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218,000 

188S. 

Inc.  or  Det. 

How  York  Cenlrol . 
Erie 

(               « 

104,000       69,000 
62.000       67,000 
42,000       23,000 
18,000       10,000 
M.000       16,000 

260,000^    176,000 

iDO.    8S.000 
Ino.      6,000 
Inc.    19,000 
Inc.      6.000 
Inc.    10.000 

» 

802,000 
B2<,000 
861.0(» 
162.000 

sse.ooo 

% 
Inc.   97.000 
Ino.  206.000 
Dec.  44,000 
Inc.  235,000 
Dec.  18,000 

PCQiuylTacIa 

I>«I.  Lack.  *  West. 
Wm(  Shore 

Total 

2,088,000 

Inc.  466,000 

Here  we  observe  that  owing  to  the  better  rates  received 
every  one  of  the  live  roads  had  larger  gross  earnings  from 
the  grain  traffic  than  in  July,  1885,  the  aggregate  gain- 
reaching  $75,000,  though  the  Pennsylvania  is  the  only  ■ 
one  among  them  that  did  not  make  these  earnings  on  a- 
smaller  traffic.  The  New  York  Central  has  a  gain  of 
$35,000,  though  it  moved  nearly  200,000  bushels  less  than  a 
year  ago.  The  Erie  on  a  movement  diminished  nearly 
600,000  bushels,  has  a  larger  revenue  nevertheless,  though 
the  amount  of  the  increase  is  only  $5,000.  The  Pennsyl- 
vania which  carried  a  little  more  grain  than  a  year  ago 
has  a  gain  in  earnings  of  $19,000,  and  the  West  Shore 
which  carried  a  trifle  less  than  in  1885  has  an  increase  of 
$10,000.     The  Lackawanna's  increase  is  $6,000. 

But  the  gain  from   the  higher    rates    is    seen    most 
strikingly  in   the   figures  for  the  period  from  January  1. 
By  the  table   given   further  below,  we  find  that  the  total' 
deliveries  by  railroad  this  year  in  the  seven  months  were. 
45,560,601  bushels  against  54,223.822  bushels  last  year,  a 
falling  off  of  say  8J  million  bushels.     But  if  we  take  out 
the  amounts  by  "  various  roads,"  under  which  head  there 
has  been  a  heavy  increase  (representing  the   operations  of 
the  Lehigh  Valley),  the  total  remaining  for  the  five  roads, 
on  which  we  have  figured  earnings  above,  stands  at  only 
42,156,795  bushels  in  1886,  against  53,703,369  bushels  in 
1885.     That  is,  these  five  roads  moved  over  \\^  million 
bushels  less  of  grain  this  year  than  last,  and  yet  we  see  by 
the    above  that  notwithstanding   that  fact  their  revenue 
from  the  grain  movement  was  nearly  half  a  million  dollars 
greater — in  exact  figures,  $466,000.     The  Central  carried 
5^  million  bushels  less,  and  has  a  gain  of  $97,000.     The 
Erie  carried   only  about    1^   million  bushels  less,  and  its 
gain  is  $206,000.     The  Pennsylvania  has  not  been  able  tO' 
counterbalance   its   loss   in   traffic,    so    its    earnings   are 
$44,000  below  those  of  a  year  ago.     The  West  Soore  also 
is  $18,000  behind.     The  Lackawanna,  on  tbe  other  hand, 
which  had  both   a   heavier   movement   and   better  rates, 
has  gained   the   large   sum   of  $225,000.     The  following 
table  shows  the  proportion  of  the  movement  from  January 
1    to   July   31,    contributed  by  each   road   and  by  water, 
during  the  last  six  years. 

RECEIFTS  OP  GRAIN  AT  NEW  YORK,  BY  ROUTES,  JAN.   1  TO  JULY  31. 


Jan.  I  to  July  81. 

1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

N.  Y. Cent.. bush. 

14.0.%,e54 

IS0.51 1,693 

18,833,976 

19.381.331 

18,110,347 

24,690,617 

Per  cent . 

24-25 

31  04 

82-44 

3114 

36-65 

30-94 

Brie bush. 

11,997.061 

13,853,421 

11,466,072 

14,707,101 

11,301,618 

32,077,946 

Percent. 

19-45 

20-66 

22-09 

23-B3 

2ii-86 

27-67 

PennsylT'a.  bush. 

S,24i,94B 

9,126,427 

5,160,178 

7,090,3U3 

6.847,992 

12,191,994^ 

Percent. 

8-5U 

13-81 

9-9  i 

11-39 

13-86 

15-23 

Del.  Ii.*W.  bush. 

6,376.294 

4,089,760 

2,776,949,'  2,837,307 

Per  cent. 

10-33 

6-19 

6-S6 

4-56 

WestShore.busb. 

3,584,838 

6,822,065 



Per  cent. 

581 

958 



Various  RR8.bu8b 

3,403.806 

520,453 

8,029,090 

400.850 

406,068 

750,S3S 

Per  cent. 

5-52 

0-79 

6-84 

0-64 

0-82 

00-94 

Total  RB.bDsh. 

45,560,()01  64.223,822 

39,266,263  44,416,482 

36,678,025 

59,710,88I» 

Per  cent. 

73-86 

82-05 

75-66 

71-36 

74- 18 

74-83 

RlTerAcoastw.bu 

972.989 

1,474,202 

1,405,514 

2,21)2.952 

1526.7581 

Percent. 

1-58 

2-23 

2-71 

3-54 

3-09      1 

11241417  ( 

22-73     J 

20,079,991 

Canal bush. 

15,153.419 

10,385,354 

11,223,451 

15,623.632 

2617 

Per  cent. 

24-56 

15-72 

21-63 

25- 10 

Total  all.. bush. 

61,687,009  66,083,378 

51,895,^28  62.243,060 

4M46,300 

79,790,880 

For  the  seven  months  there  are  thus  less  variations  in 
the  ratios  of  the  different  roads  than  might  be  expected. 
The  Central's  percentage  alone  is  24-25,  but  if  the  West 
Shore  is  added  on  it  is  30-06,  which  compares  with  32-44 
per  cent  in  1884,  31-14  in  1883,  36-65  in  1882  and  30-94 
in  1881.  The  Erie  has  19-45  per  cent,  against  20-66  in 
1885,  2209  in  1884  and  23-63  in  1883.  The  Pennsyh 
vania  has  lost  more  heavily,  being  down  to  8-50  per  cent, 
from  13-81  per  cent  in  1885.  The  Lackawanna,  however, 
is  up  from  619  per  cent  to  10-33  per  cent,  while  '•  various 
railroads "  (chiefly  Lehigh  Valley)  have  5-52  percent, 
against  less  than  one  per  cent  in  every  other  year  except 
1884,  when  the  proportion  was  equally  large. 
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BIMETALLISM  AND  GREAT  BRITAIN. 
The  following,  which  we  take  from  the  editorial  columns 
of  the  London  Times  of  August  2,  will  be  read  with  in- 
terest. If  It  has  no  other  value,  it  certainly  shows  the 
progrvM  the  discassion  of  the  silver  difficulty  is  making  in 
Oreat  Bniaia. 

Tbc  attentloD  exettrd  br  t«rd  Randolpb  ChaicblU'i  aeccMlon  to  the 
laadcnklp  at  tke  Hnaaa  of  OMnooa*  kaa  Ulbcrto  throTn  Into  the  shade 
tke  iBlanMiiic  ■piiwlitlis  aiMaf  aot  af  bl«  appolotment  u  Chaooellor 
•ttkeXzahraiMr.  BMBOWtkattkeKi«MaraatOoolo(laiere*tlabecom- 
lay  nThantlfil.  iimb  baglm  to  Sad  llaa  tor  poodarlDg  ibe  leaaer.  There  Is 
alttady  a  pereapclbto  tattaraaoiic  ottkodox  ceoaondit*  at  the  thought 
«( tke  lame  lanoTatlona  la  aar  Saaaatal  pallay  with  which  we  might  Bnd 
•oselTaa  raofnmled  It  tha  aew  ClhanwiUnr  at  the  Exchequer  were  to  at- 
tempt to  KiTe  the  Fair  Trader*  aa  maeh  •aUetaetton  bf  hi*  aetlon  to 
onsoe  aa  ba  haa  oodoabledlr  done  bjr  hU  laagiuma  In  oppotltloo. 
ABxMy  on  tkia  aeera  aeaaa  to  oa,  wa  moat  am,  prematura.  If  not  ab- 
■afaitelr  aaaacwnfy.  Apart  ea'lrdy  tNn  the  icrrat  practical  dinicult 
Haa  at  aajr  aMeaapt  M  taapat  la  daUO  wttli  tha  wall  oompactad  ar^tem 
<<aaiaartaaal  ■■■■»»  ttie  aw faim— 1 1— aim  of  tba  Kraraat  kind 
whjT  a  OoramiMtat  dapaadaat  opaa  tba  aapport  of  a  Metlon  of  the 
LIbaral  party  ahould  bealtala  to  ralaa  a  qucatlon  which  woald  at  onoe 
OBlle  all  Uberala  acalaat  It.  It  la  set  from  Ika  quarter  of  Fair  Trade 
I  wbu  live  In  eooataat  drrad  of  tba  raemdeaeaaee  of  economlo 
"  aeed  tear,  for  Ibe  preaeat.  aay  aartea*  dMorbaaoe  ut  their 


It  1*  paadUe,  bowerer,  tbal  Ibair  oaaaaloaaa  mar  eeon  And  a  Jiistiflea- 
tloa,  tbaath  ao*  U  tbe  dlnettea  aad  la  Ibe  autaoer  that  they  are  tn" 
Bllaad  toMMMpata.  Obaanma  «(  the  eonaetaef  pablio  opinion,  who 
feavaBotbaaa  wboOr  abaarbed  by  tba  Irlak  qaaaUea.mnat  for  soma 
ttae  peat  bare  aoMeed  tbat  tba  Ta«ae  bat  widcepraad  dUeontent  arlalns 
«M  of  tba  !«■(  eoatlaaad  Japraaatna  of  trade  baa  of  lata  ihowD  a  trn- 
deoe;  to  aoaetitte  ItaeU  upon  a  alafla  palat.  Tbare  u  an  Increaaing 
taellnatloa  to  annbata  a  large,  and  area  tba  Uoa'a,  abare  >n  oar  Indoa- 
trlal  aoOartiiga  to  tba  appraalalloa  a(  goM,  aad  aa  laeraaalm  brllef 
tbat  bj  teeeorae  to  a  doable  ataaiart  the  peraMeae  rbaage  In  the  re- 
liMM  M  eanaaar  to  aoamodltlaa  aaa  ba  raoMdied.  nadonbtadljr  tba 
«e«M«ile  ~bat«i7'wblah  bat  galaad  meat  gruosdwlth  tba  geaaral 
pabMa  darteg  the  laa(  jaar  or  two,  aad  wbleb  tadacd  haa  eone  to  tbe 
ttoM  by  lea  pa  aad  booada  la  the  paat  few  mnalba,  I*  not  protection. 
bat  blmatalllaia  Aa  loag  ago  aa  laat  aprlag  tbe  latereet  felt  In  the  aub - 
jeet  bad  rtaaa  to  aarb  a  height  that  Mr.  Oaeafeaa,  tbe  laat  man  In  the 
world  to  amka  a  ratb  plaage  on  any  qoratloa.  aaptrtallj  ■  llnaoclal  one, 
aakad  a  qoaatteo  at  tbe  OoTafBrneat,  wbleb  polaled  dlraetlr  to  a  tpeelal 
r>waailaiiiia.  dMlaet  fro*  tbat  laqolilag  geaerallj  Into  tba 
•aaaas  of  tbe  deptaaalaa  of  trade,  to  InToattaaia  tba  aorrency 
•riria  At  that  ttaae  the  anawer  waa  tbat  Ika  OonimU. 
ilaa  alrtadr  la  aTlataaiia  waa  quite  competaat  to  ooaaMar  the 
I  a(  (hair  •atfaeS  aa  wbU  aa  mfmry  otber.  But  we  hare 
Id  Ike  Oaaaitaalaaan  themaelTta.  la 
tba  lalaat  laatalmaat  of  tbair  foport.  tfcrawlag  tkelr  aolleoUTe  weljtht— 
Blooa  that  of  Mr.  Artbor  O'Oonaor,  tba  alagla  diaaaatleat— Into  the  aoale 
la  favor  af  tba  **  earl/  aad  aeparata  exaoUaatloa''  of  "  the  Important 
aa^aat  of  tbe  aarraaer  *o  far  aa  It  la  ooareraed  with  ehaagea  In  tile 
valaa  af  tbe  pt aalaaa  matali  "  Tbe  laBwamwdallBa  la  awatalgnl Scant, 
aad  Ita  Imparlaaaa  la  iartalaly  aM  walmlard  br  tbe  ambarraaaM 

*— I — -"T  -• ■■— ■  I T 1*--  •"r»ainnir-  ' -^-f  the 

taaattaalaatibeyaboldaaaat  by  tbatrmoM  itilimin  -  r~J"'r  It, 
ar  by  tbe  •irooa  MmetaUlat  taadaorr  o<  maay  «<  tke  aaaweca  of  eaperta 
10  tba  qocatlun*  addiaaaed  to  them  by  tka  Oomailaaloo.  It  la  a 
aotawonby  cclncldance  tbat  at  thia  very  ataneal  a  new  moTe  haa 
baaa  made  by  tbe  frleada  of  blaataUlamoa  the  other  aide  of  the  AtlaoUo. 
A  raaolathn  baa  Jaat  baaa  latrodaead  lata  the  United  state*  Senate 
by  Mr.  Evarta.  regoaartagtbaPwitilialtoopaa  aorreapoadaoea  with  the 
prtariial  eoaamatalBl  ftwara  af  >aiupa>  to  aiiailalii  tb*lr  rlew*  on  tba 
taU  of  alWar,  aad  to  laqalia  whatkar  tkay  woaU  be  dlvpoaed  "aeparate- 
tf  ar  la  eaaem  wttb  oikan.  aitbar.  withi  or  wttbout  the  United  Btatea, 
toaagaga  ettbrr  by  daaiaalle  lagalatlon.  or  latemailonal  conretittiin.  In 
any  moTemeota  towarda  the  rtatorallon  of  parity  between  gold  and 
allTar  In  full  fonetMm  aa  IntrlDalo  money  npoa  a  ratio  to  be  ealabUabed 
bylaw."  Scaaior  ETarta,  at  any  rata,  ksowa  auctlj- what  be  meana. 
aad  aomae  plump  out  with  It.  Bet  tbffagb  soeb  a  propoaal  aa  hia  cannot 
ba  tagarded  aa  aaytklag  aaaaaal  la  a  coantry  where  tbe  allver  qaeatloa 
wblek  baa  only  Joel  baeoae  a  banriag  one  in  Eaglasd.  U  cbronloally  at 
klllHaff  peiat,  tbo  ataoltaaaoaa  aava  forward  la  England  and  Amertoa 
■ar  aot  be  wltboat  Impartaat  inaitqaaaeta. 

It  la  plaialy  ao  oaa  to  try  aad  poob-poob  tba  dlaotuwioo  a«  antiqoated 
ar  to  daaiaaaa  tba  taaewed  exaalaalloo  of  blroetaliiiit  dootrtoea  aa 
waaaaoftima.  Itawy  batbat,aaamatterof  theory.  blmeuUiita  hare 
added  and  ma  add  notUaglotkalraaaa.  The  old  Inanperable  ot>)cctlon 
tkas  la  tbe  faea  of  aay  gnat  attoraUoa  la  tba  intrlnale  raluea  of  aUver 
aad  gold,  aoab  aa  lawa  aad  OoveraaMaU  are  powerleaa  to  prevent,  no 
aMMaa  aaa  prevent  tba  laatal  of  laaaaalag  value  from  going  out  of 
iliialalHa.  will  aeeaa  aa  valid  at  aver  It  did  to  noMaaed  orttlo*.  But 
tka  beat  tbw  leilaal  aigaaiaata  aiaa  waakaaawarto  tba  abarp  cry  of 
piaatlaaldl-traaa.  Over  and  over  again  dootrlDoa  walota  bare  long  been 
aatahllahed  to  the  aatlafaetlon  of  the  learned  In  the  ectnre-room  have 
had  to  dcae»jid  Into  the  markat-plaoe  to  be  heokled  before  they  could 
gatlkamaelTaacenrrally  raaogaiaad  by  tbe  auea  of  tbe  people.  Uono. 
■ataUaa  ouy  aiineor  aa  eoavlaaiag  aa  over  to  the  m»ioT\tj  of  atodenta . 
tkaagb  avea  aawng  tbeoratleal  aaoaoailata  there  la  a  large  and  Infla. 
liid  bedy  of  doabtata.  Bat  tba  aaoiaarelal  aad  loduatrial  world  decllnea 
tabaeeavtaeadbytkatrdaaiOBalrattoaa.  tt  la  beginning  to  ioalat,  with 
aa  aaaartala  vataa,  aa  tka  raopaelag  of  tbe  qaeatloa,  aod  on  an  appeal 
•aoi  tbe  daetrlaalwa  to  tka  aM*  «t 


To  auch  a  demaad  any  Ministry,  even  if  It  had  a  atrong  adverse  opln. 
Ion  of  Its  own,  woald  ttod  It  diftlfult  to  oppose  an  Inflexible  resistance. 
Bnt  It  Is  expresaini;  no  disrespect  to  the  present  Government  to  doubt 
whether,  aa  a  whole,  It  has  any  stroni;  leanings  one  way  ur  t  he  other.  Of 
the  Ministers  most  immediately  concerned  Lord  Riiuduli)h  Cliarohill  has 
had  suffltlent  experience  of  Indian  affairs  to  feel  a  strong  sympathy 
with  any  scheme  fur  reUabllitatlnft  silver,  while  the  new  Secretary  for 
India.  Sir  Richard  Cross,  thooKb,  to  begin  with,  of  a  mild  orthodoxy  in 
flnanolal  matters.  Is  not  likely  lonK  to  resist  the  preesure  which  will  oer. 
tainly  be  brought  to  bear  on  him  In  tbe  same  direction.  For  if  there  Is 
one  thing  more  than  another  which  la  furclng  the  currency  question  to 
the  front,  it  is  the  flnanolal  prospect  not  ouly  of  the  servants  of  tUe  Oov" 
emment  of  India,  but  of  the  Indian  Government  Itself.  Tbe  loss  of  In. 
oome,  amunntlne  to  over  2S  per  cent  In  all  moneys  remittrt  from  India 
to  England,  to  which  Englishmen  dependent  upon  the  Indian  revenue  are 
at  preaent  exposed,  ha*  long  been  a  sulOeot  of  Increasing  complaint, 
and  only  the  other  day  found  very  forcible  expression  In  our  columns 
from  a  correspondent  signing  himself  "  Anglo-Indian."  But  the  losa  to 
private  lodlviduals,  aerloua  a*  It  la,  la  aa  nothing  compared  with  the 
emborraaament  ihroatenlng  the  Government  of  India  if  the  amount 
which  It  has  to  remit  to  England  la  to  be  Inoreaaed  a  further  ten,  twenty 
or  thirty  per  cent  by  tbe  continued  fall  In  tbe  Indian  standard  of 
oarreary  compared  with  the  English.  Most  people  in  England  hardly 
realise  with  what  alarming  rapidity  the  depreriatinn  in  the  value  of  the 
mpw  haa  been  progreaalng  In  the  laat  six  men  tba.  We  have  almost 
forgotten  the  daya  when  the  rupee  waa  anywhere  near  It*  nominal 
value  of  two  ahiillDga,  bat  even  habitual  pesalmlsts  about  Indian 
llnaaoe  must  Iw  startled  to  find  that  since  Deoemtier  it  has  fallen  from 
neariy  la.  ed.  to  rather  leaa  than  la.  4>id.  No  doubt  the  large  Increase 
In  English  export*  to  India  may  to  some  extent  account  for  the  magni- 
tude of  tbe  fall,  but  through  all  the  flucicatioiu  of  trade  U  progresses 
In  tbe  main  unaltered,  only  with  increaaiag  velocity  In  each  anoocedlng 
year.  Of  the  diaorxanizatlon  caused  t)  the  trade  of  the  two  oonntriea  by 
thia  change  of  value*,  whioh  avounta  praetlcally  to  a  bounty  on  Indian 
export*,  it  la  needleas  to  speak.  The  advantage  whieh  the  Indian 
exporter  waa  suppoaed  to  derive  from  the  high  value  of  the  metal  for 
which  he  sold  hl«gooda  compared  with  tbat  In  whioh  he  paid  the  coat  of 
their  production  haa.  Indeed,  hitherto  been  regarded  aa  a  solitary  com- 
pensation for  the  manifold  evils  af  tbe  fall  of  silver.  But  even  this  con- 
anlailoo  no  lonaer  remalna  to  ua.  If  we  may  trust  tbe  nfllcisl  report  of 
Mr.  O'Connor,  tue  Aaaiaiant  Secretary  of  tbe  Flnanolal  Uonartmont,  an 
abstract  of  whleh  ta  telegraphed  to  ua  to-day  by  our  Calcutta  cor- 
reapoadent.  the  aupposed  gain  to  ihe  Indian  exporten  Is  a  rtelualon. 
Oar  one  compeaaatton  Is  taken  away,  and  the  fall  of  silver  appears  as 
an  unmlllicatcd  diaaaier  not  only  to  the  Indian  E^ohequer  and  the 
Indian  Civil  servant  aod  tbe  Briilah  trader,  but  to  t#i  Indian  exporter 
aa  w^.  We  m  ly  doubt  aa  deeply  as  we  will  whether  the  evil  g'ganllo 
aa  it  la,  admlu  of  any  praetloal  remedy.  But  It  seems  unreasonable  to 
oeapolr  ooill  the  aohemea  persistently  suggrsieil  by  so  many  of  the 
mnet  exprrtoneed  of  onr  Indian  administrator*  have  und.<rgone  a  cat«- 
fal  and  unblaaed  praotlcal  loveatl<ailon.  Unless  the  Kle<.n  of  the  times 
are  strangely  uiialradlog,  a  Boyal  Commission  on  the  ourrenct-  rrisin  wiU 
be  appointed  before  another  six  months  are  over,  it  will  be  a  thougbt 
that  will  ooour  to  ,-very  one  that  in  tbat  oaae  the  great  aul  itlns  of  Mr. 
Uoorben.  who  bosao  open  mlud  on  tbe  sul^eot  and  is  teuipnrarlly  r»- 
leawMl  from  otber  publlu  labors,  may  be  tiimed  to  practioiU  account  In 
oonnertliin  with  the  moat  Important  and  most  perplexing  tlnanotat 
(■robleu  of  oar  time. 


RAILROAD  EARNINGS. 
In  view  of  the  great  interest  attaohiog  at  the  preaent  time 
to  the  reports  of  railroad  earnings,  we  have  brought  together 
from  our  detailed  statement  on  pa{^  315  the  following  returns 
for  the  2d  week  of  August,  covering  the  latest  period  for 
which  figures  have  been  compiled.  It  will  be  noticed  that 
the  increase  reaches  nearly  half  a  million  dollars  or  IS*^  per 
cent,  and  that  there  are  but  three  roads  among  the  thirty-five 
re^gurtiag  that  fail  to  show  gains  on  a  year  ago. 


Setand  leeale  of  AngutL 


9 

Buff.  N.  Y.  A  Phila 69,700 

Canadian  faciflo 203.000 

Ceutral  Iowa 2*j,501 

Chioa<o  A  Alton IBO.T.W 

Chlcaiio  A  Ailanilc 20,940 

Chleaco  A  East.  Illinois.  39,48» 

Chie.  Mil.  A  St.  Paul 408,1100 

Chicago  A  Northwest....  497.HU0 

Chic.  St.  P.  Minn.  A  O....  102,1  ••' 

<  In.  Ind.  St.  U  A  C f,h,.W3 

Denver  A  Rio  Grande  . . .  133.9.37 

Dut.  Lanalng  A  Kurtb-rn.  22.03(1 

lU.  Ceut.-lll.  A8t..  Dlv..  21".i'00 

Cedar  Fall4  AM 2.800 

Dubuque  A  Sioux  City.  17,500 

Iowa  Kalla  A  8.  U 11.100 

Ind.  Bloom.  A  Western..  eo.1'^7 

Lake  Erie  A  Western 31,032 

Lung  iKland 107.444 

l/vinc  Kv.  A  St.  Lnula...  18  850 

Lonl.ville  A  NaahvlUe  ...  280.  6b 

Mexican  <entral 68,070 

Milwaukee  L.  8.  A  West  .  66.0A0 

Milwaukee  A  Northern.  12,031 

N.  Y.  fity  A  Northern  ...  11,701 

N.  Y.  tjiit.  AWeatorn....  83,479 

Norfolk  A  Wwtem fl3.2-il 

Northern  Pacific 2.W.021 

Ohio  A  Mississippi loa.iej 

Oreiron  Kiv.  A  Nav.  Co  ..  89.012 

Keoria  Dec.  A  Evaiisville  19,663 

Bt  Jo.  A  Grand  Island . . .  32.360 

St.  Louis  A  Ban  W\MO ...  04.428 

8t.  Paul  A  Duluth  32,346 

Wabaah  SL  L.  A  Padflo  .  28 1 ,760 

Total  (35  roada) 3,668,186 

Net  Increase 


1896. 


1886. 
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61,100 

176,iM  0 
28.261 

100,473 
22.352 
83.t>0« 

378.736 

390,000 
08.0<i0 
47,900 

127,067 
r2.7l<8 

200.666 
1.890 
13.032 
10,0r-4 
61,243 
20,268 
09.3U7 
14.1 '70 

337.600 
58.H84 
29,020 
0,726 
0.7-4 
20,614 
66,643 

218.803 
78,147 
80.(101 
17.87-1 
10,126 
70,187 
29,610 

213,406 


8,164,288 


Inereaie.      Dtertate.^ 


9 

8.6O0 

28,0011 

237 

286 

7.5rt8 

6,48 

20.264 

107."(JO 

4.10U 

7.401 

6.8. 


16,234 

vol 

3.56 
l,0l6| 


11,6U4 
8,137 
4,771 

43,2b6 


27.0  tfl 
2,.>05 
1,017 
H,86.i 
6.73- 

36,818 

26,016 

111 

1.680 

8,V34 

15.201 
2.68H 

68,364 


491,160 
488,868 


763 


616 


814 


2,203 
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BATES  OF  EXCHANUE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHANeX  AT  LOKDON-Aug.  5. 

tXOHANaX  OS  LONDON. 

On- 

n»M. 

BaU. 

Latat 
DaU. 

Time. 

BaU. 

AiQBtordam. 

3moa. 

12-2*i   •12-314 

Aug.     5 

Short. 

1207 

Amaterdam. 

Short. 

121>«  912'2 

.... 

HambarK. .  ■ 

3  mos. 

20-50    •20-52 

Au(?.     6 

Short. 

20-46 

Berlin....... 

" 

2050     020-52 

Aug.     5 

*' 

20-40 

Frankfort... 

i« 

20-.50     »20-52 

Aug.     5 

II 

20-40 

Vienna 

" 

12-72  Hi  (H2-77ii 

Aug.     5 

** 

12-61 

Trieste 

ii 

12-7-J'«al2-77is 

Aug.     6 

.... 

...... 

Antwerp . .  . 

If 

25-42ia»25-45 

Aug.     5 

Short. 

25-23 

Bt.  Petersb'R 

" 

23is3'23 

Aug.     5 

3  mos. 

231'3a 

Parts 

Short. 

25-20    ®25-27i2 

Aug.     6 

Short. 

25-21 

Paris 

3  mos. 

•*5-37'«a25-42's 

.... 

Genoa 

<' 

26-50    a25-65 

.... 

Madrid 

•  4 

463ea4e'8 

Oadlz 

«1 

463sa>46>8 

.... 

liUbon 

It 

62\atiH 

. 

.... 

Alexandria . 

.... 

.... 

Oonstant'ple 



Bombay 

Dem'd 

Is.  46l6d. 

Aug.     6 

teLtrsf. 

Is.  4iied 

Oalontta 

tt 

Is.  46ied. 

Aug.     6 

*• 

Is.  4l8.». 

Kewyork... 

.... 

Aug.     6 

80 days 

4-84% 

Hon^  Kong- 

.... 

Aug.     6 

4  mos. 

3b.  OHid. 

Bhanfchai 

— 

Aug.     6 

" 

4s.  SMd. 

f From  oar  own  correspondent.  I 

London,  Saturday,  Aug.  7,  1886. 

Some  rather  conflicting  evidences  as  to  the  real  state  of  trade 
have  been  observed  during  the  week.  We  are  prepared  for  a 
certain  amount  of  quietness  at  this  season,  owing  to  the  holi- 
days; that  business,  therefore,  should  have  been  on  a  restricted 
scale  has  created  no  surprise.  But  the  improvement  in  the 
demand  for  money,  the  hardening  of  the  discount  quotations, 
and  the  advance  of  }4  per  cent  in  the  rates  of  allowance  on 
deposits  by  the  discount  establishments  should  indicate  a 
healthier  condition  of  commercial  affairs,  and  possibly  such 
is  the  case.  At  all  events  there  is  no  reason  to  apprehend  that 
we  are  again  retrogradmg.  On  the  other  hand  the  question 
of  short  time  is  being  much  debated  in  Manchester,  and 
in  the  hardware  districts  agitation  against  the  current  railway 
charges  is  being  revived.  With  these  facts  to  contemplate  it 
will  not  answer  to  indulge  in  too  sanguine  anticipations 
merely  because  there  has  been  a  slight  infusion  of  life  into 
the  money  market.  From  a  closer  examination  of  the  posi- 
tion of  affairs  we  may,  however,  fairly  assume  that  the  pro- 
gress towards  commercial  rehabilitation,  though  very  slow,  is 
still  proceeding,  and  from  the  absence  of  speculation,  the  foot- 
ing secured  is  all  the  better  established. 

It  will  certainly  necessitate  the  employment  of  a  considera- 
ble amount  of  energy  to  extricate  the  hardware  industries 
from  the  slough  of  depression  in  which  they  have  been  so 
long  engulfed;  but  it  will  be  a  move  in  the  right  direction 
to  stimulate  business  by  reducing  the  cost  of  carriage  as  much 
as  possible.  A  small  profit  is  better  than  no  profit,  and  if  any 
signs  of  improvement  in  the  iron  trade  are  to  be  stifled  by 
prohibitive  charges,  but  one  result  can  follow,  namely,  the 
permanent  loss  of  business  to  the  foreign  competitor.  If  the 
railway  companies  consult  their  own  interests  and  examine  the 
matter  from  an  impartial  point  of  view  they  could  not  be 
long  in  detecting  the  wisdom  of  suj  porting  the  manufacturers 
to  the  full  extent  of  their  power,  though  of  course  with  due 
regard  to  the  interests  of  their  shareholders. 

Business  in  Manchester  has  naturally  been  affected  by  the 
state  of  the  silver  market.  The  continued  depreciation  in  the 
value  of  bar  silver  is  naturally  creating  considerable  anxiety 
respecting  the  position  of  our  trade  with  the  East.  India  has 
not  of  late  been  supplying  us  with  so  much  wheat,  whilst  we 
have  been  sending  her  large  quantities  of  cotton  piece  goods 
Sec.,  thus  causing  the  balance  of  trade  to  be  more  than  usually 
in  our  favor — hence  the  fall  in  the  exchange,  which  has  been 
intensified  and  accelerated  by  the  freedom  with  which  the 
Indian  Council  have  disposed  of  their  drafts.  That  silver 
should  decline  Id.  per  ounce  between  the  arrangement  of  two 
operations  is  possibly  almost  unique  in  the  history  of  the  mar- 
ket, and  is  unchallengeable  evidence  as  to  its  weakness.  Were 
there  any  assured  prospect  of  a  recovery  we  might  regard  the 
present  depression  with  equanimity,  but  unfortunately  it 
remains  quite  an  open  question  whether  the  full  extent  of  the 
fall  has  been  reached.  Whilst  this  uncertainty  prevails  the 
developmer.t  of  our  Eastern  trade  must  be  hindered.  How 
ever,  the  silver  difficulty,  notwithstanding  the  general  trade 
outlook,  is  considered  to  be  brightening,  and  hopeful  views  of 
the  future  continue  to  be  entertained. 


A  distinct  improvemeat  as  already  said,  has  taken  place  in 
the  value  of  money.  Floating  balances  have  been  appreciably 
diminished.  A  certain  amount  of  scarcity  has  been  caused  by 
a  lock-up  of  money  in  connection  with  the  New  South  Wales 
loan  and  by  the  payment  of  heavy  instalments  on  the  Indian 
and  Brazilian  loans.  In  addition,  also,  holiday  and  harvest 
requirements  are  telling  upon  the  market.  The  combination 
of  these  demands  has  visibly  contracted  the  floating  supply, 
so  much  so,  indeed,  that  the  discount  establishments  have 
found  themselves  in  a  position  to  give  }4  por  cent  more  for 
deposits,  and  are  now  allowing  1  per  cent  for  money  at  call 
and  13^  per  cent  if  with  7  or  14  days'  notice  of  withdrawal. 
Although  the  influences  now  bearing  upon  the  market  are  in 
some  measure  of  a  transient  character,  signs  are  not  wanting 
that  the  market  is  being  gradually  brought  into  a  healthier 
condition.  Apart  from  the  inquiry  for  loans  there  has  been 
some  increase  of  animation  in  the  discount  market.  A  large 
number  of  bills  has  been  offering,  showing  an  expanding  trade 
dnmand.  This  is  a  very  healthy  feature,  and  should  it  become 
at  all  decided,  a  permanent  hardening  in  the  value  of  money 
would  at  once  set  in.  The  other  deposits  held  by  the  Bank  of 
England  are  about  £7,500,000  less  than  they  were  a  year  ago, 
and  they  cannot  be  drawn  upon  to  any  extent  without  affect- 
ing discount  quotations  and  expediting  an  advance  in  the 
Bank  of  England  rate  of  discount.  The  weekly  return  showg 
a  loss  in  the  reserve  of  £450,065,  the  proportion  to  liabilities 
being  40-68  per  cent,  against  41-99  per  cent  last  week.  The 
amount  of  the  reserve  is  now  £11,487,834,  not  a  large  total  to 
deal  with  on  a  rising  market,  and  is  about  £4,350,000  less  than 
last  year.  The  stock  of  bullion  is  £21,545,000,  or  £4,300,000 
below  last  year's  total. 

The  rates  for  money  have  been  as  follows  : 


i 

Open  market  ratu. 

Inurt 
/or* 

et  aUo^otd 
ipoeits  tty 

Bank  BUU. 

Trade  BUU. 

Diec't  Wt'. 

1 

Three 

Four 

Six 

Three 

Virttr 

Six 

Stock 

At 

7  to  14 

Jfontlu 

Montlu 

Mtmthe 

Montht 

JUontk. 

Montht 

Banks. 

OaU. 

Daf. 

Jnlr    2 

ati 

I  &m 

wa  - 

l«*  - 

mmn 

lKi»2^ 

lMa29i 

H 

1   -1 

9 

HM 

H-a  - 

iHia  - 

13««  - 

Nom'l. 

Nom'l. 

Nom'l- 

H 

I    -X 

"     18 

sm 

1«®1S4 

iMa  -- 

i«a- 

Nom'l. 

Nom'l. 

NomT 

H 

1   -1 

"      23 

2X 

wa 

iwa  - 

\H*- 

Nom'l. 

Nom'l. 

Nom'l- 

H 

1   -1 

"     SO 

2« 

wa  - 

i?«»  - 

2  ®  - 

1««8 

IJO^K 

2MWH 

H 

1   -1 

AU8.    S  2H 

\%im 

IM-SZ 

2H42M  Nom'l. 

Nom'l. 

Nom'l- 

1 

i-^-lM 

The  following  return  shows  the  posicijn  of  tbe  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  o£  coasols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Sinkers* 
Clearing  House  return,  compared  with  the  three  previous 
years : 


Ciroutatlon,   excluding  7-dBy  and 

other  bills 

Public  deposits 

Otber  deposits 

Government  Becurltiea 

Other  senurltles 

Reserve  of  notes  and  coin 

Coin  and  bnllion       

Reserve  to  liabilities  

Banlc  rate  

Consol  8 

English  wheat,  average  price 

Middling  Upland  cotton 

No.  40  mule  twist  

Clearlng-House  return 


1886. 


£ 

25.807.700 

3,aS<,391 

21.704,50a 

14,810,355 

19,f51,494 

11,187,824 

21,S15,&24 

40-68  p.  0. 

2X  p.  0. 

101  8-l8d. 

32s.  Od 

4  15-I6d 

S^d 

120,863.000 


1888. 

18841 

£ 

£ 

46,711.020 

26,680.815 

4,673,-208 

8,343,787 

32,194,l»t) 

^5,123,538 

17.8611,603 

13,577,763 

31.511.870 

22,297,878 

13,8.'a.075 

12,759,604 

25,844.095 

83,689.509 

42J«p.O. 

4I«p.c. 

a  P.O. 

2p.  c. 

89«d. 

lOO^Sd. 

348.  Id. 

87s.  6d. 

6Hd. 

6  13-lBd. 

SHi- 

9?<d. 

114.239,000 

97.896,0001 

1883. 

£ 

26,341,730 

4.409,713 

22.391,464 

11.8B2.631 

20,742,207 

12.2)9,689 

22.841,419 

45M  p.  0. 

4p.O. 

lOOd. 

43s.  3d. 

8  3-ied. 

mi. 

91.949,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
lave  been  as  follows: 


Bau$of 
rnteretat 

Aut.  5. 

July 

29. 

Jvly  22. 

July  18. 

Bank 
Bate. 

Oi>»n 
Market 

Bank 
Bate. 

~~3 
8 
3 
3 

2M 

2« 

4 

4 

5 

8 

Open 
Market 

~~^ 
1« 
1« 
1« 
IH 
»H 
4 
3 
5 
S 

Bank 
Bate. 

"s 

3 
8 
3 

»W 

en 

4 
4 

B 
S 

Oi>0n 
Market. 

1« 
1« 
1« 
1» 

iyi 

4 

an 

b 

s 

Bank 
BaU. 

~~a 

S 
3 
3 

2« 
»i 

4 
4 
B 
8 

Open 
Market 

Ptirla 

3 
S 
3 
S 

2« 

2>, 

4 

4 

6 

3 

1« 

1« 

1« 

Hi 

HH 

4 

3 

5 

3 

SH 

Berlin     

IH 

F-ranMort. 

Hamburg 

Amsterdam^ — 

IM 
1« 
IK 

4 

3H 

Jt.  PeUrsbniv.. 
Copenhagen 

8 
3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market : 

Gold.— Since  our  last  there  has  been  no  Inquiry  for  (told,  and  the  Bank 
hiiH  couHequentiy  pnroha«>'<l  .ill  the  arrivals,  which  am  lunt  to  fl2."51,000. 
The  arrivals  are  «l.=).200  fmni  China,  £73,000  from  Australia  and 
«229,000  from  South  America ;  total,  $347,200. 


AUGCST  31,   li»6. 
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aUver  deelioed  Terjr  npldly  at  tbe  end  of  Uat  week  nntll  42d.  was 
naebnL  Ereo  *t  tbl«  flxure  there  wm  no  deouuid,  but  later  a  special 
•rterabwrbedaU  mdoiuu  off«rlaK.  The  Import*  coiupr^,^  X  lo.ooo 
from  New  Tork  sDd  A8.^0u  from  Boenos  Ayree;  totmi.  A3t;.5uO.  The 
BmTrnna  haa  Ukeu  •ii3,000  to  Bomter- 

Mexican  DolUn  deelioed  on  the  dfpartnie  of  the  China  mail,  and  busl- 
iMa*  waa  dona  for  ParU  at  43i«d.  Blnoe  then  the  Preach  OoTemment 
k>T«  rtdnrad  thatr  bojlnirrate,  and  the  prlee  la  now  43d.  neareat.  The 
I  ta«k  44.700  IS  China. 


The  quotatiotu  for  bullion  are  reported  aa  foUowa: 


SOLD. 

BtLTMSU 

AU».    ». 

yaJvW. 

Umtmmmnar*. 

Aug.   s. 

/alvSS. 

(.      «. 

•.      4. 

4. 

«. 

■artoM.aBa..   ol 

T7    • 

n  » 

■ariUTar .o*. 

U 

OH 

■ar  told,  Matala** 

Bar  ■Urar.aoatatB. 

aidwta.aUnr.oa. 

7T» 

n  10 

la«B|Ta.(old.aa.l  ttM 

4SX 

...  ... 

Oika  aUnr   ...oa.;  41k  Vis 

tUi 

MaslaaB  dola-.-OB. 

L«a 

«m 

The  retam  of  the  Cleveland  Iroo  Kuters'  Aaaociation  for 
July  showB  that  the  make  of  pig  iron  daring  the  month  was 
184,000  tona  of  CleTeland  iron  and  73,000  tons  of  other  Itinds, 
or  a  total  of  206,000  tons,  being  4,000  tons  more  than  were 
Budo  in  June.  There  are  03  fumaoe*  blowing,  of  which  88 
an  making  CleTdaad  iron.  The  total  ttocka  of  the  district 
haTo  increased  17,500  tons  on  the  month,  being  now  700,736 
tona.  The  addition  to  Mook  made  in  seven  moni  bs  this  year 
ia  180,248  tons.  The  stock,  including  makers  and  warrant 
■took*,  has  doubled  In  aboat  eighteen  months. 

Aooording  to  Stubb^  Weekljf  Otuelte  the  number  of  failures 
in  Bagland  and  Wales  during  the  we«k  ending  July  8Ist  was 
M,  being  M  more  than  last  year.  The  number  to  date  is  2,818, 
being  an  increaae  ot  173.  The  number  of  bills  of  tale  pub- 
lished during  the  week  was  830,  or  M  mote  than  last  year. 
The  number  to  date  is  7.163,  being  SOS  more  than  last  year. 

Nettling  new  of  importanoe  baa  tnuKpireJ  in  the  irrain 
trade.  Dealings  in  wheat  have  been  entirely  from  han'l-to- 
mouth.  The  holiday  season  ia  interfering  with  biuinew  sorue- 
what,  bat  thedetenninationtoawait  some  definite  information 
rtepecting  t  ereault  of  the  harrest  baa  also  had  a  good  deal  to 
do  with  the  preeent  slackMsa.  Howerer,  whiUt  actual  opera- 
tione  have  been  slight,  a  steady  tone  baa  oontinued  to  char- 
aoteriae  business,  and  full  prices  have  been  secured  for  all 
fine  samplaa.  The  market  just  now  is  in  a  condition  of  ex- 
pectancy, but  with  a  prepondenUiog  belief  that  greater  flrm- 
ness  will  gradually  oTenhadow  quotations.  No  immediate 
oor  important  advance  is  anticipated,  bat  conditions  are 
ooosidered  to  be  more  favorable  to  a  rise  than  a  fall.  It  is 
doQbted  whether  the  harvest  here  will  reach  the  average, 
wbikt  the  acreage  under  wheat  ia  under* too<l  to  be  reduced. 
Thie,  of  oooiee.  forsaltadowB  a  smalkr  out-turn  than  u^ual. 
It  does  not  appear  either  tliat  heavy  crops  will  be  secured 
on  the  Continent,  and  the  American  yield  will 
clearly  be  considerably  bvlow .  the  earliest  eetimates. 
When  to  this  we  have  to  add  the  facts  of  reduced  stocks, 
■aaller  quantities  afloat  and  a  deficiency  of  nearly  4,000,000 
boabels  in  the  American  visible  supply,  compared  with  last 
year,  some  groonda  will  be  found  for  the  expectation  that  the 
trade  will  ultimately  improve.  The  average  price  for  the  i-ea- 
■on  is  rtrr  low,  namely,  only  80a.  M.  per  quarter  for  home- 
grown produce,  against  SSa.  9d.  per  qnartrr  last  season,  but 
earrsn%  weekly  averages  are  appredably  better  than  they 
were  earlier  in  the  year,  poastbly  to  the  extent  of  Ss.  per 
quarter.  Abundant  evidence,  however,  is  forthcoming  that 
it  will  require  a  very  powerful  influence  to  bring  the  trade 
into  a  really  animated  condition,  and  failing  the  exercise  of 
that  Influence  we  shall  have  to  be  content  with  a  very  gradual 
aocesiion  of  stradincas. 

The  following  ratnm  abowa  the  extent  of  the  imports  of 
esrsal  prodofoe  into  the  United  Kingdom  during  the  first 
forty-eight  weeks  of  the  seawm. 


1R83-3 
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l.i81.«4>        1.07I.178 

l,i-<7.iii|      .■.!»;;>  08'1 


ladlaaaora.. 


isas-e.  1S84-A. 

.ewt.  45,609,361  A3.  l;<  1.733 

•.MVn73  lft.04'l.4Xi< 

9,8St.304  11.000.318 

I,«18.3e0  1.8.1n.43.^ 

2.839.333  3,a63.lnl 


....  a8.83<l,<!9a     2».7llO..'>i2     lM,JO-..'.|il     ■.'.', J  '-l.S-* 
....  13.373.321    lS.a««,000    10,24U.I43     iJ..M!1.21'.> 


Snpptiee  available  for  oooawnption  in  forty-eight  weeks 
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The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  forty-eight  weeks  of 
the  season,  tc^rether  with  the  average  prices  realized,  com- 
pared with  the  previous  season : 


Wheat,  qra..... 
B«rlay 


ISSft-M. 


SOU,.      ^ 


2,753,457 

3,821,923 

864,599 


1884-85. 


*--•      ^ 


«.  d. 

30  9  2,689,3d3 

28  0  2.853.901 

19  4|    899,077 


«.    d. 

33  2 
30  11 
20    8 


1883-84. 


*^.      ^ 


2.676..S89 

J.OSi.O'iS 

964,559 


(.  d. 

39  8 

30  9 

21  0 


Converting  quarters  of  wheat  into  owts,,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.         1884-85.         1883-84.       1SS2-83. 
Wheat ewt.39,484,()9i    38,57.^,621    38,395,696    42,230,000 

The  following  shows  the  quantities  of    wheat,  flour  and 

maiae  afloat  to  the  United  Kingdom. 

Thit  vttk.  Last  wmA.  Latt  ytar.  1834. 

fTheet qra.             1,837,000  1,798,000  1,980,000  1,860.000 

iWr.eqaal  to  qra                 180.000  148.000  170,000  188.000 
Jin.                420.000  379.000  280,000  131.000 


BasUah    riaaaclal    .llarketa— Per  Cable. 

The  daily  closing  quotations  for  secuntiee,  ftc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug,  20: 


LoitdOH. 

surer,  per  o« ..d 

ArfMols  for  mane; 
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JTon.      rwat. 


42  >« 
101>„ 
10l»i, 
83' '5 
llSBg 
r.<97« 

6H>e 

95  >! 

34  >« 
141 

60 

14 
114^ 


101«i« 

Dim 

83-07  >• 

1I3>« 

li;t\ 

6l''8 

93  >i 
34  >« 
141 
UOifl 
la^a 

114>« 


42»„ 

101  <« 

I01>s 

83  12'a 

113% 

129^« 

67  Tg 
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67  7» 

93^8 
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139 
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113 
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lOURis 
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13>4 
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95 
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69  ag 

13is 
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(^oiuraerctal  attd  DKtscellaaeoas  j|.eurs 


NanoMaL  Baxks. — The  following  national  banks  have  lately 
beea  organised: 

S,S48-Tha  Illloals  National  Bank,  nf  BprlnRlletd,  III.  Capital,  4300,- 
000.  DeWltt  W.  Smllh,  Preeldeiit;  Be^).  ft.  Hieroayiuiu, 
Caahler. 

3,049— The  »tr«t  National  Bank  of  Franklin,  Xeb.  Capital,  $60,000. 
Jamea  F.  Zedlker,  Prealdent;  Jame*  U  Thompaon,  Caaoler. 

ImoBTO  ain>  Bzpobts  fob  tbb  Wbbk. — The  imports  of  last 
week,  compared  with  those  nt  the  preoeding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  mercliandise. 
rbe  total  Imports  were  87,973,090  agamst  $9,017,011,  tne  pre- 
ceding week  and  f7,900,132  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  17  amounted  to  $5,549,646,  against 
16,513,151  last  week  and  |7,3:)l,67t  two  vreeks  previous.  The 
■foUOTnag  are  the  imports  at  New  York  for  the  week  ending 
l)Suu]L^HX>ds)  Aug.  13,  and  for  '.he  week  endiii,;  (for  general 
•nerraMraae)  Aug.  13;  also  totals  since  the  beginning  of  the 
9f«t  week  in  January: 

roaaieii  laruara  at  saw  loaa. 


nrWuk. 

1883. 

1884. 

1385. 

1886. 

OryOooda 

Oanliaar'dlae.. 

•3.274.132 
7.528.'.242 

«2,811,413 
4,702,854 

•2.431,-331 
5,050.370 

•2.731.026 
5.241.064 

Total 

«nM/im.l 

UryOooda 

aealmefdlae.. 

•  10,802.374 

•78,0 18,056 
2U8.377.56I 

•7,544.267 

•74.070.923 
197,621,949 

•7,481,901 

•61,043,360 
172,069.«>S4 

•7,972,090 

•72,184,003 
19^,123,868 

Total  32  weeka. 

•287,323,617 

•371.692,871 

9233,113,014 

•287,307,671 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im. 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exportB  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Aug.  17, 1886,  and  from  January  1,  IWO,  to  date: 

BXrOBTS  PBOM  SSW  TOBK  VOB  TBS  WBBK. 


1883. 

1884. 

1885. 

1886 

For «he  week... 
Pre  V.  reported.. 

•8.374,433 
30«,483,1.)8 

•7.283,318 
185,9;0,836 

•203,163,354 

•7,394,97'^ 
193,585,238 

•3,349,646 
183,411,131 

Total  32  wrekn. 

♦217.858.591 

•  202,890.216 

*1 90,990,777 

TMat.... ,:.    •«.4<«,»43  107,373,374    8a,eO«,43U  119,539,751 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  p-irt  uf  Now  York  for  the  week  ending  Aug.  M,  and 
•tnoe  Jan,  1,  1886,  and  for  the  corresponding  periods  ia 
1886  and  1884: 
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■XrOBTa  AMD  IMPOKTS  OP  BPBOia  AT  RBW  TOB&. 


aout. 

Xxporu. 

Importt. 

Wtek. 

Since  Jan.  1. 

Wtek. 

8ineeJa».l. 

Great  Britain 

PranoB  ...  ........... 

$6,300 
13,200 

n2,478,344 

11,571,801 

5,469,265 

6,409,186 

66i'733 
499,203 

t 

19.300 

38,033 

J. 800 

7,445 

tl93.687 
1,131,173 

886.9)2 

786.336 

27,8h9 

254,399 

7,547 

Oenuany ........  .... 

Hexlou  ... 

ttoatli  America 

All  other  oonntrlea. . . 

•  Tstal  1886 

Total  1886 

Total  1884 

$19,500 

8,600 

20,473 

*36,985,.^32 

6,3.!8.763 

37,873,236 

»66,578 

164.564 

l,717,3iO 

$3,287,963 
6,039.816 
9,739,577 

ailver. 
Sreat  Britain 

$171,450 
8,765 

$6,063,971 

193,777 

37.650 

154,050 

72",699 
64,067 

$300 

12,687 

2,729 

17,9 13 

»300 

German.    ... ....  .... 

4i< 

593,744 

117,J28 

Bontti  America 

All  other  onnn tries. . . 

291,301 
3,258 

Total  1886 

Total  1885 

Total  1884 

$180,215 
541.922 
289,618 

$6,586,214 

11.183,388 

8,938,197 

$33,529 
74.930 
68,046 

$1.006.57a 
1,219,78- 
2,510,79 

Of  the  above  imports  for  the  week  in  1886,  $2,250  were 
American  gold  coin  and  $10,225  American  silver  coin.  Of 
the  exports  during  the  same  time  f  16,300  were  American 
gold  coin. 

Foreign  Trade  op  New  York — Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

lUFOBTS  INTO  MEW  TORK. 


Month. 


Janaarj. . . 
Febrnary  . 

Marob 

AprU 

Mar 

Jane 

July 

Total.. 


1886. 


Dm 
Qoodt, 


General 

Jierchan- 

dUe. 


t 

9,410.164  23,389,735  32.799.899 

12,070.425  36.021,318  38,891,741 

12.816,726  26.384.461  39.181.180] 

8.58«.33U  28,613.389  37,179.719 

7.6S9.337  24.775.653  32,464.990 

6,881.571  i;9.228,61t.  88.1l0.19o| 

9,:i30.75  27.C68.76'-  37.199.52 » 

68,765,30*  186.8^1,941  a5S,82?,249l 


lotaL 


1885. 


Dry 
Goodt. 


Oeneral 

Xerchan- 

diae. 


t 

10.808,800  17.848.208 

10.214.498  13.630,823 

10.385.889  25.261,039 

6,2(12.984  25.996,497 

6.245.225'  2e.S5fl,830 

6.271.51l|  24.703,187 

P,72l.58S  24,840,018 


67.91O.290!l59.745,401  217,653,691 


28.457,008 
88,845,320 
35.648.728 
32.259.481 
28.101.855 
30,974.098 
33.370.801 


BXPOBT8  FROM  NEW  TOBK. 

CUSTOMS  RECEIPTS. 

Total  MtTChandiu. 

Month. 

At  New  York. 

llontK 

1888. 

1885. 

.1886. 

1885. 

t 
23.723.616 
22,314,321 
23.204.084 
24.59e.4» 
26.268,431 
29.395.820 
^9,734,641 

t 

32.718,154 
23.715.450 
26,137,314 
20.967,843 
28,341,988 
28,535.636 
26,892,735 

.January 

% 
10.925.443 
11.799,732 
12.500.233 
10.434,186 
9,021,800 
11,879.019 
12,605,426 

79,165,8(3 

t 

10,298.891 
10,468,9«« 
11  277  042 

February 

March 

February 

March 

April 

M^r  

9,977.753 
9  520  647 

May 

9  637  384 

July 

Jjly 

Total 

11,717,836 

Total 

17«,237,16» 

192.809.418 

72,887,519 

United  States  Sub-Treasury.— The  following  table  sho-ns 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ss 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipt!. 

Payment*. 

Balances. 

DaU. 

Coin. 

Coin  Oerft.f   Ourreney. 

Aug.  14 
"     16 

«     17 

"     18 
"     19 
"     20 

$ 
1.03J.723 
1. 491.94-* 
1,:<'  9,S47 
2,28  .,751 
»4-i,485 
1,031,41.5 

$ 
1,460.641 
877,694 
1,249,1152 
•2,034,721 
1,427,241 
1.110,312 

9 
127.940,542 
127,927.105 
127.936.689 
127.989.2 11 
127.906.570 
127,903,720 

$ 
60,440.930 
60,391,470 
60,301.880 
60,461,630 
59,914,450 
59,462,598 

9 
26,435,270 
£7,115.423 
27,313,223 
27,354,M51 
27,500.016 
27,875,851 

Total  .. 

8,160,170 

8,159,661 

Cincinnati  New  Orleans  &  Texas  Paciflc— A  press 
dispatcb  from  Cincinnati  reports  that  Major  Frank  S.  Bond, 
President  of  the  Queen  and  Crescent  Sysiem,  has  news  from 
Vice-President  Ch-irles  Sohifl  of  two  more  contracts  made  in 
London  for  60-pound  steel  rails  for  the  Alabama  Great 
Southern  Division,  The  additional  contracts  call  lor  2,000 
and  3  000  tons  respectively,  for  immediate  delivery  at  New 
Orleans.  This,  with  the  4,000  tons  previously  bought,  will 
lay  100  miles.  Tiiese  rails  are  received  by  way  of  New 
Orleans.  Th>-y  are  delivered  on  the  division  where  tbey  are 
to  be  laid  at  about  the  price  American  rail  manufacturers  ask 
at  their  mills.  It  is  regarded  as  significant  here  that  English 
rails  are  being  purchased. 

Concord. — The  Boston  Traveler  eays:  "A  matter  of  great 
interest  to  the  stockholders  of  the  Concord  Railroad  was  infor- 
mally oiscussed  by  some  of  the  largest  stockholders  of  the  cor- 
poration in  Concord  yesterday.  It  is  the  question  of  the 
advisability  of  declaring  an  extra  dividend  or  of  doubling  the 


capital  stock.  The  law  allows  the  paying  of  dividends  to  the 
amount  of  10  per  cent  a  year,  while  the  tjtato  cun  claim  any 
surplus  net  earnings  above  that.  Since  the  corporation  com-\ 
menced  operations,  the  aggregate  dividends  have  fallen  36  per 
cent  below  what  the  State  permits,  and  consequrntly  an  extra 
of  36  per  cent  can  now  be  lawfully  declared.  The  capital 
stock  is  only  $1,500,000,  while  the  property  of  the  road  is 
worth  over  $3,000,000.  which  would  admit  of  a  stock  dividend 
of  100  per  cent,  if  that  should  be  preferred  to  an  extra  in  cash. 
Among  many  outside  items  of  property  is  the  Manchester  & 
North  Weare  Railroad,  worth  $200,000.  During  the  last  three 
years  the  Concord  Railroad  has  expended  $300,0'00  in  the  pur- 
chase of  land  and  permanent  improvements.  What  action 
will  be  taken  to  more  fully  utilize  the  large  surplus  is  not  yet 
agreed  upon,  but  it  seems  quite  probable  that  action  of  some 
kind  will  be  taken  in  the  near  future.  The  par  value  of  the 
stock  is  $50  a  share,  but  it  is  drfficult  to  obtain  any  of  it  at 
$107." 

Portland  &  Ogdensburg. — The  reports  of  the  receiver  of 
the  Portlanil  &  Ogdensburg  Railroad  for  the  first  and  second 
quarters  of  the  current  year  have  been  filed  in  the  office  of  the 
Clerk  of  the  Circuit  Court  of  the  United  States  in  Portsmouth. 
Following  is  an  abstract: 

Gross  recplDts  for  quartpir  ending  March  31,  1896 $241,799 

Payments.  incliidinK  $10,3 1 1  75  on  account  of  new  bridges  and 
coupons  In  arrears  to  January,  1886 252,774 

Excess $10,755 

Cash  on  hand  January,  1886 18,014 

Balance,  cash,  March  3 1 1,088 

Receipts,  April,  Miy  and  June  169,537 

Payments,  including  Interest  on  first  mortgage  bonds  due  Jan. 
1,  1886 164,898 


Balance  of  receipts  for  quarter $4,737 

Cash  on  hand  April  1, 1886 7,638 

Cash  on  hand  June  30 $11,676 

141st  Call  for  U.  S.  Bonds.— This  call  from  the  Treasury 
issued  under  date  of  August  19,  will  redeem  $15,000,000  bonds 
on  October  1,  1886,  embracing  three  per  cent  bonds  issued 
under  the  act  of  Congress  approved  July  12,  1882,  and  num- 
bered as  follows  : 

$50 -Original  No.  104  to  original  No.  123.  both  Inclusive. 
91100— Original  No.  l.f.22  to  original  No.  1,677,  botli  inclusive. 
$  OO-OiigiDBl  No.  65('  to  original  No.  728.  boih  inclusive. 
$1,01  0— Original  No.  4,207  to  original  No.  4,996,  both  inclusive. 
$10,000-Origiual  No.  10,248  to  original  No.  11,663,  buth  loolusive. 

— The  Equitable  Mortgage  Company  invites  the  attention  of 
the  investing  public.  It  does  a  strictly  farm  mortgage  busi- 
ness which  is  so  complete  in  detail  as  to  commend  itself  to  the 
examination  of  careful  investors  who  are  accustomed  to  study 
up  such  enterprises  and  see  that  their  methods  are  satisfactory. 
The  capital  of  the  company  is  $300,000  paid  up  and  $300,000 
more  liable  to  call,  and  the  company  guarantees  b  th  principal 
and  interest,  which  are  payable  at  any  of  its  Eastern  offices  or 
at  the  First  National  Bank  of  New  York  City.  The  company 
has  among  its  officers  and  largest  stockholders  the  Manager  of 
the  American  National  Bank  of  Kansas  City,  an  institution 
having  a  capital  af  $1,250,000.  The  company  claims  to  have 
the  most  perfect  methods  of  transactinir  its  real  estate  mort- 
gage business  that  have  yet  been  devised,  and  invites  the 
attention  of  all  parties  who  have  money  to  invest.  Full 
information  in  regard  to  the  company,  its  present  surround- 
ings and  past  record  will  be  furnished  at  the  First  National 
Bank  of  N.  Y.,  or  by  Chas.  N.  Fowler,  Vice  Pre.-t.,  No.  208 
Broadway,  New  York ;  H.  H.  Fitch,  Manager,  No.  203  Court 
Street,  Boston  ;  C.  B.  Wilkinson,  Manager,  No.  112  S.  Fourth 
Street,  Phila. ;  John  C.  Avery,  General  Manager,  Kansas 
City,  Mo. 

—The  State  of  Missouri  $700,000  S}4  per  cent  5-20  year 
bonds  were  sold  at  nearlv  3  per  cent  premium,  $300,000 
awarded  to  Coffin  &  Stanton  and  $400,000  to  Simon  Borg  &  Co. 

Anction  Sales. — The  following  were  sold  at  auction  re- 
cently by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pine  Street : 

Sharet. 

15  Wational  City  Bank 299 

5  broudway  &  Seventh  Av. 

RK.  Co 195 

100  Brush  Electric  Illuminat- 
ing Co.  of  New  Yorl£....102>« 
75  Nat.  B'kot  the  Republic. 127»3 
2,000  Sutro  Tunuel  Co 7o.  9  ah 


Sha*'e8. 

26  Chatham  National  Bank.200 

6  Niitionui  Park   Bank 163 

2  Biink.Sta'eof  N.  Y  129 

2  ■  Leather  Mtr-.'  Nat.  B'k..200 

20  Mutual  Oas  L't  Co.,  N.Y.108 

21  Central  Piiik  North  Jc  East 

KlverKB.  Co 117 


United  States  Oovernment   and  other  desirable 
SECURITIES 

FOB 

INTESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bonght 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balancet 
subject  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
28   Nassau  Stbkkt,  New  Yobk. 


^  ACOCBT  91,  1886.] 
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%hz  Iganbcrs'  ©a^ettje. 


BIVIDBltOB. 

Thfl  follotrtnit  dlrtdaada  hare  rMentlr  tMen  annoimeed: 


Ballroada. 

I>«l.  tt  Bonnd  Brook   (qaar.). 
Iowa  Palla  A  SIOUX  Cltr 


OtU. 


9 
l>9 


When 
Payable. 


An».    17 
Stpt.      1 


BooluCUma, 
(Doifi  ineJufive.) 


Aug.  15  to 


WALL,  HTKEET.  FRIDAY,  Aasaal  -iO.  lMM«-3  P.  n. 

Tke  Honey  Market  and  Financial  Sitnation.— The 
priDcipal  topic  of  the  week  bu  beea  the  reaction  in  stocks, 
ariuDg  from  ibe  anusoal  itriogency  in  money.  The  rate  of  1 
OS  per  cent  had  so  long  prevailed  that  stock  operators  of  the 
present  day  bad  almost  forgotten  there  ever  was  a  6@7  per 
cent  money  market,  and  the  recent  advance  quite  took  tht-m 
by  surprise.  The  highest  rates  this  week  were  reached  on 
Tuesday,  when  15@26  per  cent  per  annum  waa  paid  in  excep- 
tional cases;  but  since  then  rates  have  been  easier,  and  to-day 
the  maximum  was  7;  it  should  b«  understood  that  the  low 
rates  of  l@li  per  cent  quoted  at  some  time  each  day 
have  DO  sigoiticaiice,  as  thcM  prices  merely  indi- 
cate thai  when  brokers  were  nearly  all  supplied,  the 
money   lenders  took  anything  they  could   set  for  one  day. 

Looking  beyond  the  present  moment,  it  is  aifficult  to  predict 
the  prrwpects  of  the  money  market  during  the  autumn,  as  there 
are  at  lea»t  three  important  points  to  be  coiuidered — 6nt,  the 
extent  to  which  funds  will  be  drawn  to  this  centre  by  a  6  per 
cent  rate  for  rail  loans,  and  this  includes  the  matter  of  gold 
imports;  secondly,  the  efiFect  likely  to  be  produced  by  the 
large  bond  calls  of  the  Treasury,  and  how  far  the  surrender  of 
bonds  held  b;  the  thanks  may  lead  to  the  contraction  of  their 
outstanding  notes;  thirdly,  th«  effect  of  the  recent  silver  cer- 
tificate law,  which  authorixea  the  iaaue  of  small  certificate*,  and 
may  enable  the  Treasury  to  get  out  and  keep  in  circulation  a 
large  amount  of  this  clasa  of  currency.  In  view  of  all  the 
circuniataaces,  it  is  impoasible  to  forecast  the  future  with 
certainty ;  but  it  aeems  highly  probable  that  rates  for  money 
will  at  least  range  at  4®8  per  cent,  even  if  there  ia  no  trouble- 
some stringency  in  the  market. 

The  open  markc.  r«tes  for  call  loans  during  the  week  on 
■toek  and  bond  collaterals  have  ranged  from  1  to  13  per  cent, 
bat  aa  high  as  10^90  per  cent  was  bid  on  Tueadav,  and  to-day 
the  raica  were  4^7  per  cent.  Prime  commercial  paper  is 
qooted  at  S^S  per  cent 

Tlie  Bank  of  England  weekly  statement  on  Thnrsday  showed 
a  gain  in  specie  of  £849,000,  and  the  percentage  of  reserve  to 
liabilities  wm  41  1-16,  againtt  48  last  week;  the  discount  rate 
waa  unchanged  at  2^  per  cent.  The  Bank  of  Prance  gained 
*,W0,000  fr.ncs  in  gold  and  t,MO,000  francs  in  silver. 

The  N>^w  York  Clearing  House  banks,  in  their  statement  of 
August  14,  showed  a  decrease  In  surplus  reserve  of  11,435,025, 
the  toUl  surplus  being  ^7,813,225,  against  $9,M7,U0  the 
prerioua  week. 

Tne  following  table  showa  the  changas  from  the  preriotia 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averagea  of  the  Mew  York  Clearing  House  banks : 


•pMla 

CTniBlllna. 


Baaarr*hai4. 
fcrplM....... 


Amr.lt. 


•us.arn.ioc 

8Ajiea.iou 

Tjrai.ooo 

S6>.M3.aoO 

at.i»e.ioo 

••3,31S.»70 
M,AU.20U 


Osiki'iissi 


va 


lass. 

Aug.  IS. 


ISM. 
Aug  le. 


Dae.«S.On,»00 
toe.  SSS.IOO 
Dee.  1 1 1.700 
l>M.  7.!k42.30O 
Oae.  3,60X700 

Om.«1.MA,S7S 
OaSk   3,320,eOJ 


»7.a  ;».»»;>  oee.<i  .43s,o3.% 


•314,0«0.6OO  9287,640.000 

lu.eii.aooi    77.UI  1.200 


•.Mtf.fl 

388.23  i<.3<l( 

42,004.10 

•l-7.0.)0.8 
15«.ttl&.7a 


i4.S2S.eoo 

306,601.300 
33.1««.(KM 

•76,672.800 
100,211,100 


•S9,5ft8,<<Ta|  »32.538.300 


Esekaage.— Sterling  exchange  has  been  dull  and  rates  some- 
what weak,  being  still  influenced  by  the  stnngenry  of  money. 
Some  further  shipments  ol  gold  from  the  other  side  nave  been 
reported  and  the  amount  now  afloat  is  about  |t,  125,000.  The 
PMted  rates  were  reduced  early  in  tlie  week  half  a  cent,  and  on 
Thursday  some  drawers  made  a  further  reduction  of  one  half, 
the  rates  to-day  being  4  88  and  4  84. 

The  ratea  of  leading  liankers  are  aa  foDowi  : 


AMifvtt  20. 


rruaelMaken'sterUnc  Ullaoa  lAndaa.. 
fMssseiwisielal 


■  tgUdars) 


irmmKB  fralehaarkst. 


4  83 
4  7B>t*4  80 
4  7B     »*  7nis 
6  2AH»ft  20 
S«%«30^S 


Demand. 


4  84 


S  23'-«*5  92lg 
)>»i>i(»40iia 


To-day  the  ratea  on  actual  buatnaas  were  as  follows,  via. : 
Bankers'  80. lays' ibrriing,  4  81)04  81i;  demand,  4  88i@4  83). 
Oablaa,  4  83^(^4  HSf.  Commercial  bills  were  4  70t®4  80. 
Contiiienul  bills  were:  Praaca,  5  8908  SAf  and  5  82i;  r^uh- 
■wiu.  MiOMi  and  04iOM} ;  guilders,  8W|08e}  and  tO®40i. 

The  foliowiog  Were  tne  nnx  of  domestic  exchange  on  Mew 
Tork  at  fhp  under-mentioned  cities  to-day:  BaTannah,  buying 
i    discount,    selling    i    prernium  ;    Charleston,    tmpng     pari 
•ailing    id    prtBBinm;    Mew  (Means,  commercial,  100  dlt- ' 


count,  bank,  50  discount;  St.  Louis,  50  discount;  Chicago, 
70  discount. 

United  States  Bonds. — Government  bonds  have  been  only 
moderately  active  the  past  week,  and  prices  quite  weak,  in 
sympathy  with  the  other  markets.  The  48  and  4is  declined  1 
per  cent  from  the  quotations  of  last  Friday,  but  recovered 
part  of  this  loss  later.  The  Treasury  department  has  issued 
another  call  for  the  3  per  cents,  retiring  $15,000,000  on 
October  1. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


IntertMtl 

[Periodi.l 


4><S.1801 

4>Al891 

48,  1907 

4e,  1907 

3a.  option  U.S.. 
es.oar'cy,  '95., 
6a,  our'cy,  "96  , 
ea.our'cjr,  '97.. 
6«,curVy,  '98.. 
60.  ciir'i  y,  '»9.. 


Aug. 
17. 


Aug. 
16. 


UO»e*H0ifl 
in%i«lll'4 

I2e38,*l26»4' 

126Se   126>4 
IGOVt-lOoJ* 

126  rize"*! 
128   "i^gij 

130     •131>s 


132  V 134 
13614  !*136 


Atia. 

Aug. 

18 

19. 

'110»g 

•109 1« 

iim 

*110><| 

I2ei8 

•12.^% 

12.=i-'1» 

WS^I, 

)00>4 

•10tJ>8 

12fl 

-124 

128 

•125     1 

130 

•127 

i:-.2is 

•129 

134     1 

•131 

Aug. 
20. 

•loo's 
■'110''8 

126>« 

126 

100>» 

126 

128 

ISO 

132 

134 


*  TUia  IS  tHe  pnoe  bid  at  tlie  momlnx  board :  no  $ate  waa  miule. 

State  and  Railroad  Bonds.— State  bonds  have  had  a 
comparatively  small  business,  the  total  transactions  bein>r  $10,- 
000  North  Carolina  68,  1010,  at  129;  $1,500  do.  consol.  48  at 
lOOi;  $20,000  do.  special  tax  at  10;  $50,000  Virpnia  6s, 
deferred,  trust  receipts,  at  12;  $34,0C0  South  Carolina  6s,  non- 
fundable,  at  ,6:  $66,000  Tennessee  settlement  3s  at  77^-80; 
$6,000  do.  69  at  105);  $1,000  Missouri  6s,  1888,  at  104. 

Railroad  bonds  have  been  comparatively  inactive,  and  the 
business  has  not  been  large  in  any  class  except  Erie  2Js  ex-cou- 
pon. The  tone  of  the  market  has  been  decidedly  weak,  and 
most  classes  have  declined,  some  of  them  quite  sharply.  The 
decline  may  be  attributed  to  the  same  causes  which  have 
affected  tlie  stock  market.  The  Texas  &  Pacifies  have  relapsed 
into  dulneaa,  and  have  declined  a  little,  while  Erie  bonds  have 
been  weak  on  a  large  business.  West  Shore  4s  have  also  fur- 
ther declined.  Late  in  the  week  a  reaction  occurred,  and  some 
of  the  most  conspicuous  cUssei  recovered  most  of  their  decline. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Kame  of  Bond. 


N.  Y.  L.  E.A  West.— 
2dcon«oL  6a,ex.Jane,'86,ap 

Fnodrdeoup.  6« 

WeetabonsKi>ar.4s 

Texas  A  Faeldo  Rliw,  6a,  ep.  oflL 

Do       do  Inc.  A  land  gr  7a 

Do  do  K.  III.  <k  lor.  6*.. 
V.  O.  Paalflo,  lat  6«,  coup.  off. 
East  TViin.  Va.  «  Ua.  5istr.  rets. 

Do  di>  Ino  trust  rvoclpu 
N.  Y.  Cb.  A  Bt.  1^.  Isttfs.ir.  rec, 
Ha  Kane.  ATexaa,  gen.  A* 

Do  do  KMI.  ft* 


ataelng. 

Aug.\3  Aug.iO 

103 

101% 

98  >• 

93  >a 

102  >« 

103 

(18  >• 

69% 

53 

65 

5^% 

B8H 

77 

77  % 

•9i 

Oil's 

26 

2rti.j 

05  ^ 

05  >• 

M\ 

94\ 

fl^^ 

82i4 

Mange  tUnee  Jan.  1,  '88 


LotfteL 


761^  >Ln. 
77>4Teb. 
llM'T,  Au«. 
45>sJiui. 
34  Hay 
34>sHar 
51  Jan. 
68  >i  Jan. 
17'8  Mar. 
84  May 
8708  May 
72  «4  M«v 


Higheet. 


102>a  Ad«. 

I  9ti«i  Har. 

10.)    June 

'  72     Aur. 

I  HI  I4  K»g. 
6l>4Ang. 

I   MO     Aug. 

1<JI>S  Aug, 
28  Aug. 
9914  Jnir 
07  July 
•414  *11K. 


•  Bid  price ;  do  sale. 

Railroad  and  MlBcellaneons  Stocks. — Speculation  for 
the  week  commenced  on  Saturday,  the  14ih,  with  an 
extremely  dull  and  featureless  market,  and  this  condition 
lasted  until  Tuesdsy,  when  more  activity  was  noticed,  accom- 
pan'cd  by  the  active  marketing  of  stocks  and  a  somewhat 
shirp  decline.  On  Wednesday,  however,  the  downward  turn 
reached  its  climax,  when  there  was  a  very  active  market  and 
declines  of  greater  or  less  importance  throu)>hout  the  list. 
Everybody  seemed  to  have  turned  bear  for  the  time,  and  there 
was  a  rush  to  sell,  which  carried  all  stocks  down  considerably, 
though  the  greatest  declines  were  in  Lackawanna  and  the 
grangers,  and  of  the  latter  class  the  Omahas  led.  This  weak- 
neM;*a]>iae  from  its  being  so  marked,  was  all  the  more  notice- 
able from  the  lack  of  sufficient  cause  for  it  in  the  condition  of 
affiurs,  there  being  nothing  new,  beyond  the  money  stringency, 
to  affect  the  market  so  seriouily.  It  was  l'<rgely  due  to  bear 
pressure,  and  was  speculative  in  its  character,  a  Kood  part  of 
the  sales  being  reported  for  tbe  short  account.  The  influences 
brought  to  bear  against  the  market  were  the  continued  pres- 
sure m  the  money  market  and  the  speculative  rumors  in  con- 
nection with  pool  affairs,  more  especially  thore  growing  out  of 
the  trouble  between  the  Baltimore  &  Ohio  and  Pennsylvania 
roads.  Cutting  of  rates  has  been  charged  as  usual,  but  nothing 
serious  of  this  nature  seems  to  be  definitely  placed,  and  the 
meetings  of  the  different  pool  committees  this  week  were  har- 
monious, and  agreements  were  made  to  maintain  rates. 

On  Thursday  a  reaction  from  the  decline  took  place,  and 
nearly  all  stocks  recovered  a  part  of  their  previnuj  loss,  the 
recovery  being  attributed  to  the  natural  reaction  from  the 
sharp  decline,  together  with  an  easier  money  mnrket,  and  the 
reports  of  shipments  of  gold  to  this  cotutry  from  abroad.  This 
improvement  continued  to-day,  and  with  a  good  deal  of 
covering  prices  advanced  quickly,  and  closed  at  or  near  the 
best  figures  of  the  day. 

There  have  been  few  special  features  as  there  have  been 
very  few  items  of  news  beanng  upon  stocks.  L'ickawanna  was 
conspicuously  active  and  very  weak  and  irre);ular,  due  to 
speculative  operations.  The  financial  troubles  at  Boston  and  a 
very  strini^ent  money  market  there  caused  an  erratic  movement 
in  New  York  and  New  England,  and  also  affected  the  Northern 
Padflca  and  Oregons. 
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NEW  TORE  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENDING  AVGUST  30,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


Active  RR.  Stocks. 

Canadian  Pacltlo 

Canada  Southom 

Central  of  New  Jersey 

Central  Paclflo 

Chesapuake  &Ohlo 

Do  iBtprel... 

Do  Zdpref 

OMoago  <&  Alton 

Chicago  Burllnstton  A  Qulnoy . 
CMoato  Milwaukee  &  St.  Paul. 

Do                             pref. 
Ohloago  &  NortUwestem 

Do  pref. 

Ohioago  Book  Island  &  PaolUo. 
CUcago  St.  liOula  &  Pittsburg. 

Do  pref. 

Oblcago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Olevelan  d  Col.  Cln .  &  Indlanap. 
OolumbuB  lIocklDK  Val.  ifeToI. 
Delaware  Lackawannaife  West 
Denver*  RioU..  assessm't  pd 
East  Tenn.  Va.  &  Ga.,  ass.  pd. 

Do  pref.,  ass  pd. 

Evansvllle  &  Terre  Haute 

Fort  Worth  A  Denver  City 

Green  Bay  Winona  &  St.  Paul. 

Houston  &  Texas  Central 

miuois  Central 

iBdlana  Bloomingt'n  &  West'n 

Lake  Erie  &  Western 

liake  Shore  &  Mich.  Southern. 

Lon^  Island 

Ix>iusvillei&  Nashville 

liOuls.  New  Alb.  &  Cliloago... 
Manhattan  Elevated, consol.. 

Hemphis  &  Charleston 

Mlolupan  Central 

Mil.  Lake  Shore  &  West 

Do                             pref. 
HbmeapoUa&St.LiOuls 

Do  pref. 

Missouri  Kansas  jcTezas 

Missouri  Paelttc , 

Mobile  &  Ohio 

Kasbv.ChattanoogatScSt.  Louis 
New  York  Cential  &  Hudson. 
Kew  York  Chic.  &  St.  Louis. . . 

Do  pref. 

Sew  York  Lake  Erie  &  West'n. 

Do  pref 

Hew  York  ANewEngland 

Blew  York  Ontario  &  Western 
Kew  YorkSu8q.&  Western.., 

Do                             pref. 
Horfolkft  Western 

Do  pref , 

Northern  PaolSo 

Do  pref 

Ohio  &,  Mississippi , 

Ohio  Southern 

Oregon  <fe  Trans-Continental 

Peoria  Decatur  Evansville 

Philadelphia  &  Reading 

filchmond  «fe  Danville 

Klohm'd  <fe  West  P'ntTermlnal 
Bochester  &  Pittsburg 
Borne  Wateitown  &Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref. 

Do  II 

Bt.  Paul  &  Dtduth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba. 

Southern  PaclttoCo 

Texas  &  Pacific 

Union  PaolUc 

Wab.  St.  L.  &P.,  P.Com.ropts 

Do  pref. 

niscellaneons  Stocka. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. . . 

PacBlcMail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph.... 

Exprens  Stocka. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocka. 
Atchison  Topeka  &  Santa  Fe. 

Atlantic*  PaclBc 

Boston  &  N.  Y.  Air-Line,  pref. 
Burlington  Ced.  Rapids  &  No. 

Cedar  Palls  &  Minnesota 

Central  Iowa 

Chicago  &  Alton,  pref 

Ciuciu.  Ind.  St.  Louis  &  Chic 
Cincinnati  Wash.  &  Baltlm're. 

Do  pref, 

Cleveland  A  Pittsburg 

Ellzabctht.  Lex.  &  Big  Sandy. 

Harlem 

Illinois  Cent ,  leased  line  stock 

Manhattan  Beaoh  Co 

Morris*  Essex 

New  York  Lack.  &  Western. 

Oregon  Short  Line 

Pittsburg  Ft.  W.  &  Chicago. . 
Quicksilver  Mining  Co 

Do  pref. . 

Blohmond  A;  AUeg.,  receipts 

Cameron  Coal .,  ,. 

Homestake  Mining 

Tennessee  Coal  A  Iron 


Igt  pref 


HIGHEST  AND  LOWEST  PBICE8. 


Batniday. 
Aug.  14. 


66B8  66IS8 

4418  44% 

541s  5Di3 

43  43 
-9  95i 

•16%  17% 

•10  12 


136 
P2i8 

12138 
11358 

143 
■126 
-13 
•32 

47 13 
10908 

5714 

2914 
1291a 

31 
6I3 

14% 


I36I4 

921a 
121% 
114 
143 
12612 

141a 

35 

48ie 
110 

571* 

29% 
130 
31 

6I2 
14% 


121a   l2»a 
♦36I3    38 
136     137 


9  9% 

86''8  87% 

•94  96 

45ie  45% 


13112  131% 


7912 
♦66 

9Ii6 

20 

45 

32 
10913 
*14 
*62 
IIOI4 

*8% 

•19=8 

3318 
76I3 
43% 
*19% 

*673 

*20ifl 
*16 

43 

27 13 

60 

24% 


8OI4 


91% 

20 

45 

3214 
109% 

16 

69 

110% 

9 

21 

33% 

76% 

44 14 

20 
7 

21 

17 

43% 

27% 

60% 

241a 


32i6  321a 
27  28 14 
2612    267e 

140     140 
2319    2812 

' 5 


28 

57 
'109 12 

46I3 

♦108% 

II313 

38 

14^8 

56 

19 

3314 


28 

67 
llOia 

47 
110 
1131a 

38 

1514 

56 13 

19 

34 


27%  281a 
8OI4  80% 
99%    99^8 


106     1061a 
56%    5714 

■1331a  136 
661a    66''8 

'138  143 

'107  108 

65  65 

128  128 


50  50 

*14  19 

•18  I9I9 

162  162 


.*3i8      4 

*5%  6I4 
151  151 
*20  24 
'230  240 
96  97 
14  14 
'140     143 


31''8    Sl'Je 


•5 
*23 


7 
27 


Monday, 
Aug.  16. 


661a  66I2 

44  4413 

54%  55% 

4314  4314 

*9  9% 

16%  16% 

*10  12 


135      1351s 
91%    92% 


113% 

143 

125 

*12ia 

•32 

46% 
108 

57% 

29 
128% 

31 
6% 

14% 


II4I4 

143 

126 

14 

35 

47'?8 
109% 

58 

29% 
129''6 

31 
6  . 


I214    12% 
'35       38 
136     136 
16%    17% 
11        11 
86%    87% 


45        45% 
52        53% 
132     133 


*66 

91 
*20 

44 

109% 

•14 
62 

109% 
8% 
20 
32% 
75% 
42% 

♦19% 

*6'8 

2II4 


80% 

68 

91 

21 

44% 

32% 
109% 

15% 

63 
IIOI4 
8% 

20 

33% 

76 

43% 

20 
7 

21I4 


44  44% 
27%  27% 
59%    60% 


16  16 

31''8  3214 

28  28% 

26I4  26% 


28%    28% 
5 


28I4    28% 
56^8    57 
110      110 
46%    47 
108%  108% 
114     114 
37%    37''8 
14''8    15% 
55        56 
19        19 
32%    33% 

28  28% 
8OI4  80% 
99%    99% 


105%  106 
56%    57% 

132%  133% 
65%    66% 

♦138  142 

•107  109 

•63  65 

128  128 


5D       50 


•20%    23 


97       97 
13%    13% 


31^8    31'8 
148     148 

•4  6 

'22       26 


17%  17% 
19%  19% 
53%    53% 


Tnesday,     Wednesday,   Thursday, 
Aug.  17.  Aug.  18.         Aug.  19. 


66% 

43 

53% 

42% 

•8% 

•16 

•10 

■142 

134 
90% 

121 

112% 

142 

■125 


66I4 

44 

55 

42^8 
9% 

17% 

11 
144 
134% 

91''8 
121 
113% 
142% 
126 


32I4 

45 
108 14 

57 

29% 
128 14 
♦30 
6 

14% 

88 

20 

12% 

36 
■135 

16 
9 

85% 
♦94 

43% 

53% 
132% 


3214 
46% 

108% 
57% 
2914 

129% 
3II4 
6% 
14% 
88% 
20 
12% 
36 

136 
16% 
9 
86% 
95% 
44^8 
53% 

133 


78 

65 

90 

19% 

43% 

30% 

108 

•14 
63% 

108% 
8% 
19% 
31% 
74 
41% 
19% 

6^8 

19% 
1014 
42% 

2714 
58% 


79 

65 

90 

20 

44% 

Sl'^s 

109 
15% 
64% 

109% 
8% 
19% 
32% 
75% 
42% 
19% 

7 
20% 
17 
44 14 
27% 
59% 


•15%  16% 

30%  3178 

27  28 
25%  26 

136     140 

28  28I4 
4%      4% 


26%    26% 
55%    56% 
108%  109 

46%  46% 
1081*108% 
113%  113% 
37%  37% 
14%  15 
53%  5514 
18%  18% 
32%    32''8 


27% 
7914 
98I4 
22% 

103% 
56 

133% 
65 


28 
8OI4 
99% 
22% 

105 
56% 

133% 
65  •'s 


140%  141 

108     108 

63        64 

125     128 


•7  7% 

'100     102 


I914    I914 


92       92 
3%      3% 
•5%      6I4 


65I4    65% 

42  43 
51''8    53% 
41%    42 

8%      8I4 
16        16 
♦10        12 

140  140 
133     134% 

89'8    90''8 
120     120 
111%  112% 

141  141% 
I2414  125% 

13  13 
32        32% 

43  45 
107     108% 

53  ■'8    55 
28%    29 
125%  128% 
29       29% 
5%      6% 

14  I414 
89 


133% 

90% 

I2014 

112% 

•141% 

125 

13 

32 

43% 
107% 

55 

28% 
126 

29% 
5% 

13% 

88 


12 


I214 
37 


15%  15% 

'7%  9 

83''8  84''8 

94  94 

42%  44 

50  50 

131%  132 

36  37 

76%  78 


88%    89 
19%    19% 
42        43 
29M    30% 
107%  108% 


62% 
107% 

8I4 
18% 
30% 
73 
39% 
19 

6% 
19 
14% 

41''8 

26% 
57% 

-23 
15% 
29''8 
26% 
24  •'8 

134 
27% 
•414 
72 
25'e 
53% 

109 
46 

108% 

112 
37% 
13% 
52% 
18% 
31 


63 14 
108% 
8% 
19 
31% 
74 
41 
19 14 

6''8 

19 
15% 
42% 
26% 
58% 
24 
15% 
30% 
27% 
25% 
134 
28 


72 
27% 
54% 
109 

46% 
108% 
112^8 
37% 
14% 
53% 
18% 
32 


25%  27 
79  80 
97       98% 


101%  103 
54I4    56 

133%  133% 
63%    64''8 

140  140 

108  108 

♦60  64 

•125  128 


84''8 
714 
100 


84T8 

714 


18%    18% 


•20        24 


96%    96% 


*140  143 
'106  108 
' 32% 


8%      8% 
17%    17% 


55       55 


*3M, 
•5% 


65^8  66 

4314  44% 

52%  53% 
•42 

•15 
•10 


9 
17 
12 


134 

91 
120% 
113% 


125 

13 

32 

44''8 
107% 

56 

29 14 
127% 

30 
5''8 

14 

88 


12        12% 


134%  134% 
16        16% 

S'^s      8''8 
84%    85% 


44       45 14 
52       52 
132     132 


77% 
♦63 

86 

19% 

41% 

30 
108 
'12 

63 
108% 
8% 

"31% 
74 14 
40% 
19 
•6% 
19% 
15% 
42% 
26% 
58 14 
23''8 


78 

65 

89 

19% 

42% 

30% 

IO8I4 
15% 
63% 

109 
8% 
20 
3214 
75  H 
41% 
19 

6''8 
19% 
15% 
43 1^ 
27 
5914 
23''8 


30%    31 
27%    29% 
25%    25''8 
135     135 
28%    28% 
•4%      5% 


■112  112% 
37%  38 
14  14% 
5314  54% 
18%  18% 
32       33 


26% 

79% 

93 

21% 
IO214 

54''8 
132% 

63 '8 


27% 
80^ 
98% 
21% 

103 
55% 

132% 
64% 


•137     140 

109     109 

62%    63 

•125     128 


7%      7% 
•100     101% 


•15 


19 
19% 


•314      3% 
6I4      '5%      6I4 


♦20       21 


14       14 


*5 

•24 

8% 
17% 


7 
26 

8% 
17% 


52       52 


•95       97 


'140      

106''8  lOe'^f 


18        I8I4 


Friday, 
Aug.  20. 


66% 

44 

53 14 

•4314 

8% 

16 
♦10 


66% 
44% 
54 14 
44% 
8% 
16 
11 


135% 
91% 


13R% 
92% 


II314 

143 

124% 

•12% 

•30 

44% 
108% 

58 

29 14 
127% 

30 

6 

I4I4 


114 
143 
I2514 

14 

34 

45''8 
109 

58 

29% 
129 

30 
6% 

I414 


12%    13% 


134% 
16% 
9% 
85% 
95% 
45 
52% 

I3214 


136 
17% 
9% 
8678 
95% 
45% 
52% 

133 


78% 

65 

88 

19% 

43 

30% 

108% 

-12 
64 

109% 
9 
I914 
32% 
75% 
41% 
19% 
6^8 
20 
16 
43% 
27 
58''8 
24% 
15% 
31% 
29% 
25% 

140 
28% 
'4% 


80 

65 

88 

19% 

43 

31% 

110 
15 
65% 

IIOI4 
914 
I914 
33% 
75% 
42% 
19% 
7% 
21% 
16 
44 
27 14 
59% 
24% 
15% 
31% 
30 14 
26% 

140 
29''8 
5% 


26% 

26% 

27 

27  ■'s 

55 

55% 

56I4 

58 

108 

lOH 

108 

108% 

47 

48% 

50 

5II4 

■112 
38 
14% 
54% 
19% 
33 


113 

38% 
15% 
55% 
19% 
34% 


27%  28% 
80  8OI4 
99%  99% 


104  104''8 
55%  56% 

133  133 
64%  65% 

■137  140 

■106  108% 

62   62 

127  130 


100%  100% 
50   50 


93   93 


152  152 
•20   25 


106  106 
•28   30 
147%  147% 
•4%   6''8 
24   24 


17%    17% 
'52"  "52 


Sales 
of  the 
Week, 
Shares. 


Range  since  Jan.  1, 1886. 


Lowest. 


1,800 

13,255 

21,202 

8001 

650 

900 


22 

8,310 

134,035! 

806: 

72,580 

875  i 

1,445 

200 

600 

42,233 

4,082 

4,550 

6,295 

210,337 

1,205 

5,220 

2,090 

300 

219 

6,450 

100 

348 

1,480 

1,950 

144,805 

214 

27,715 

900 

6,075 

600 

4,114 

200 

2,400 

1,150 

3,300 

34,635 

4,008 


8.900 

70,193 

1,760 

710 

92,185 

3,810 

56,626 

657 

1,000 

2,650 

1,300 

10,300 

6,635 

52,946 

300 

500 

31,870 

48,120 

8,025 

1,110 

2,250 

200 

27 

4,480 

9,495 

895 

3,231 

359 

1,975 

1,800 

22,223 

61,695 

3,735 

13,481 

9,615 

6,444 

11,165 

200 

7,235 

26,930 

728 

66,802 


61     Feb. 

34%  May 
4214  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
138  May 
128%  May 

82%  May 
116  May 
104 14  May 
135  Jan. 
120%  May 
914  Mar. 

26%  Mar. 

3514  Mar. 

97     Mar. 

43%  Mar. 

2678  May 
115     Jan. 

21%  May 
4%  June 

11%  June 

67%  Jan. 

15     May 

8  Jan. 
25     Mar. 

134%  Aug. 
12  July 
714  July 
76%  May 
80  Jan. 
33%  May 
32     Mar. 

120  Jan. 
29  May 
61%  May 
22  Jan. 
5014  Jan. 
16i4Mar. 
40%  Mar. 

21  May 
100%  Mar. 

11     Mav 

43I4  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 
75  Mar. 
27%  Apr. 

3%  Jan. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

30 14  Mar. 

714  .\pr. 

4414  Mar. 

12  May 
23%  May 


EOghest. 


68% 
4714 
57% 
44^8 
I314 
21% 
ISH 
146 
15  140 
4i  96% 
31125 
4116% 
181144 
14  131 


I514 
30% 
50% 

116 
61% 
38% 

135% 
31% 
6% 
15% 
90 
25% 
13% 
37% 

143% 
28^8 
18% 
9014 

100 
47% 
56% 

133 
40 
83 
71% 
95 
23 
51% 
33 

114% 
17 
65% 

111% 
10 
23 
34% 
78% 
47% 
21% 

8- 
24 
18% 
47 
29% 
62 14 
26% 
19 
35% 
30  % 
31 

1.50 
38 
5 
79% 
29 14 
58^8 

114% 
67 

114 


19  11878 


21  May  4 
7478  June  3 
87i4Jan.  18 
16  June  8 
93  May  4 
49  Feb.  23 
L28  May  3 
60%  June  9 


85  140  Aug.  18 
250  101%  Jan.  28 
302  51  May  15 
133  119  Mar.  26 


50 
223 

50 
177 


131 

13 
200 
200 


20 


230 
319 


20 
200 
160 


200 
200 
1.007 
190 
400 


8478 

7 

96 

50 

11 

13 

150 

70 

2% 

5 

146% 

16 
21314 
93 
13% 
ia2i4 
100% 
19% 
141 
4% 
20 
2 
9 
17 
38 


Aug.  18 
May  4 
Apr.  30 
Aug.  14 
Feb.  13 
Mar.  24 
May  6 
Jan.  18 
June  10 
July  2 
Jan.  11 
Mar.  24 
Mar.  31 
Jan.  13 
Aug.  16 
Jan.  9 
Jan.  20 
May  8 
Jan.  2 
June  2 
May  17 
May  3 
Jan.  13 
Mar.  13 
Mar.  25 


41% 

17% 

59 

2014 

35 


July  14 
Aug.  3 
Mar.  3 
Aug.  4 
Jan,  8 
Jan.  6 
Feb.  13 
Aug.  11 
Jan.  5 
Jan.  2 
Mar.  3 
June  21 
Aug.  9 
Feb.  17 
Jan.  5 
Aug.  7 
June  18 
June  18 
Aug.  6 
Feb.  17 
Feb.  13 
Aug.  12 
Aug.  7 
Aug.  7 
Aug.  2 
Feb.  1 
Aug.  20 
July  20 
Feb.  9 
Jan.  5 
Jan.  5 
Feb.  9 
June  21 
Aug.  6 
Aug.  2 
Aug.  16 
June  23 
Aug.  3 
June  3 
June  10 
June  9 
Jan.  4 
Aug.  11 
Jan.  11 
Jan.  5 
Aug.  20 
Aug.  11 
Jan.  5 
Jan.  5 
Aug.  11 
Aug.  11 
July  28 
Jan.  4 
Jan.  2 
Feb.  9 
Aug.  6 
Aug.  6 
July  27 
Aug.  6 
Mar.  5 
Jan.  4 
June  21 
Aug.  20 
Mar.  8 
July  1 
Feb.  2 
Feb.  15 
JiUy  8 
Aug.  9 
Aug.  11 
July  15 
Apr.  12 
June  16 
Feb.  25 
Apr.  24 
Aug.  11 
Aug.  6 
June  23 
Aug.  11 


30%  Aug.  6 
111  Feb.  8 
108%  Feb.  13 

31%  Mar.  6 
109%  July  23 

67  Jan.  2 
13778  Feb.     9 

7578  Jan.     9 

150  Feb.  12 

111  Aug.  10 

66  Feb.  26 

130  June  22 

9379  Jan.  14 

9%  Jan.     5 

lOli^July  23 

75     Jan.     7 

19%  July  29 

22%  Jan.     5 

162     Aug.  14 

95%  July  29 

4%  June  11 

7%  June  10 

153      Aug.    2 

22  Atig.  4 
240  Jime  30 
100%  Feb.  26 

21i4Mar.     6 

144     June    8 

109     June    1 

33%  July  26 

150     Mar.    6 

8     Jan.     6 

29     July  16 

10%  July     2 

21     June    1 

23  Jan.     6 
56     Aug.    6 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 
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qUOTATIONS  OF  STATE  AND  BAILBUAU  BONDS,   AUOUST  20,   1886. 

STATE  BONDS. 


BKCCRITIES. 


AlatMuok-C'lMa  A.  1M4. 
0UmB,»«.1»06... 


OUm  C.'t^  IWW  "IIII 

•l  lO-WOMM 

irkftua*— u,  traiuA.. 
Ts,  L.  Boek  A  Ft.  8  - 
T*.  l(*mD.AI.Roet 
Ti,L.R,P.B.AN.O 
Tt,  MlM.  O.  A  R.  R. 


Ts,  L.  Boek  A  Ft 

T*.  MamD-A  [.Rock  RB 

■^  BIL. 
t*.  Ark>B«u('m>t.  RB. 
eaanH^-lt.  gtdd.  18M . . 
w—sn;  -7.,  jMa..l»>« 
.**. 


Bid. 


106 
107 

loa 

107 
• 
17 
17 
17 
17 
• 

lis 

III 
77 


IS 

aiv 
>i>» 


10    I 
U2S 


78  >. 


BBCCRITIBa. 


MlaMmil— te  1887.... 

6a,da«)W8 

••,taal88»orl890. 

Aiyl'm  or  Uatr.,  dne'M 

randlnc.  18M-M 

Baonlbal  A  Bt.  J&,-8«. 
H*w  Vork-«%  r^.,  1887' 

a«,Uiu.lWl 

••.UMa.l8M ! 

6«.lotta.  1S9S 
l(.CmroUii»-««,old.  J.AJ.  I 

Faadlnx  Mit.  1900 ' 

New  bonds.  J.AJ..  '•9.8 


Btd. 

Aak. 

102 

104 

...... 

107 

112 

116 

101 

103 

112 

115 

120 

...... 

3.1 

...... 

22 

8XCUR1TIB8. 


K.  OaroUnk— ConOnnsd— 
BpeeUl  Ukx,  Claiw  1.. 

Uonaoi.  u,  1910 

6t,  1919 

Ohlo-6B.  1886 

Rbode  laL— «B,  ep.,]  893.4 

Soatli  CaroUna— 
6a,  Boa-tiudable,  1888 
Blown  eonaol'n  6a,  1893 

Trnnwaaiia   6ii.  old,189a.8 
•■,a«w,lW2-8-1900 
6a,  aaw  aerlea,  1914  . 
0'mff'mlae.S-4.».a«.l»l8 


Bid. 


SBCUBITIKB. 


11 
101 
130 


10 
•99 
126 
101  >i 
130 


6N      6^ 

106  110 
62^  66 
62>i'  65 
62  >a    65 

72    I  76 


-'ontlnned- 

Naw  settlem't— 68, 1913 

Ss,igi3 

3a,  1913 , 

▼iTBlnla— 6a.  old 

ea,  new,  1866 

6a,oon80l.  bonds 

6a,ex.'natnT«d  conpon 

6a, conaol.,  2d  aenea.... 

6a,delerred , 

Dlatrtct  ot  Colnmbla— 

»-66»,  1924 

rnndloKts,  189<) , 


Bid.    Aak. 


103 
100 

79 

47 

47 
100 

64 

65 

11 

119i« 


n\ 


67 

la"* 


RAILROAD  BONOS. 


8ECCRITIB8. 


BAllroad  Bond*. 


iSS!T.A8.ra-4>i«,lM0 
-       >BraBd.aa.  - 

e^latBa, 
lAOSo- 


WakiBB  roBd.  aa7l911 
kttAPaa^lat,  Oa.  1910 


BKL 


1919.1 


>1S« 


110 
103 


104 
93  >a 

108  >■ 
6l» 


% 


M<i 


lM,aa.Pafk.  Br.,1 

Ma.A8(.L.— la«,7a,n 
J.  a»r  A  WaaC-laO* 
I.bSi.F.A  M.-lal.6a 

JSO^IMI 

£ll.  T.  A  P.-Caaa.8a 
MaaraLCa.  1»«4 

'€§r9ft'^'' 

OMtrai  Iow»-lat.7iL-»9f 
Xaat.  I>lT.-l«t.6a,l91S 
JIL  Wt..  lai.  6a,  l4lt^  ,-,, 
kA  O— Par.  ■a.M.'M  *U* 
mA.,1MS. 
mB.,1(MI 

aasT, 191R 

lfan«aca,H,1911 

tttt.  A  Altas-lat,  7a.-«] 
■aktwitand.  aa.  IMS . 
IA.A  Ba.  BtT.-lat,7*. 

•«,7a.lUO0 

mTL  Jack.  A  CMo—lat 
lat.  f  uar.  (SWl^a,-** 
M.(MO).7a,l>IM.... 

OUaLBoTt.Aa-CMa  7a 

Eiakaatanri9IS  . 

S  DIT'-A- U..  *s.  l»l» 
ataktaa  find.  4a.  1919 

Paaioi  DiT.— 4a,  19n. 

PiMa4a,19*l .. 

OJL.I.  AT.-6a,  e»..  1917 

Kzt.  A  CoUia,  1934  .. 

Kaok.  A  IMS  M.-lat.»< 
OsLof  !(.i.-I>t,7%,-«o( 
■•t.7a,7< 


IMy 


111 
I0» 
100 


UIH 


SBOURrrxxs. 


Bid. 


OaL  A  Had.Canal-lat,7a '---. 

lat.  ozt.,  7a,  1891 I*--.. 

Coapoa. 7a,  1894 -■■. 

la<,Pa.I>lT.,ep..7a,1917    ■■.. 

Alb.  A  8aa4.-Ut.7«...  -106 
lat,eoaa.,iraar.7a,1906i 
lal,caaa.,(uar.8a,1906 

Sana.  A  Mar.— lat,op.,7* 
DaBT.A  Bte  Or.-lat,.  7a 

lafcnMil..7a,19t0.. 
n«a*  OS.  raealpu . . 

a&aa.Pk.A  Pae.— lat,7i> 
Daa.  A  RioO.  Wast.-laV6a 

Asaanlad 

DafcMatik  AMarq.-lat,Ba 

LAadKraBl,3V>,  »■  A. 
D««.  Bar  C.A  Alp.-lst.6ii 


120 
143 
118 

107' 
HO 
78>, 

70^ 


•106 


la».7a.l9O0|  l?!"* 


10»>a 

76 

701., 

l; 
1 


Sa-Tnuirw. 
a^t  la  IS,^^^.  rae. 


Its 
ISO 


ISO 


lOS 


l#7 


l«Q 

•6 


IM 


t<9>« 
90 
108 

"iiH 

128' 
lis 

iii" 


I13>a 
118 


144 

isa 


108 


S8 

108 

las 

99  >a 


i:o 


118<B 


ISA 


106 
1S8 


117 
128\ 


OBvTiabaal^la,  IM*. 

lAk.AW.B,-C0S«VJM 

Am.  mtAlaia.-«akl9U 


.  'JOS. 

}a4,l.  A  M..  ;«,l<' 
,  ,1.  A  D,7a,lW>' 
ta(.C.  AM..  7>,1V<J 

-  Baol.7a,19a6 

l,7a.I.AD.Cn.,19a>t, 
,S.W.  UtT.,«a.i90» 
l,I^LaC.ADa*.l»19 

,  H.  A  O- 7a.  1910 


.T.Va.AO, 

DHMsMl  BaTlhSO  .-■ 
E11S.C.A  n.    At.dab.fc.6 

"<.1990 

"LABtxHaadr— « 
l«t.<»tta«JadT7a.. 
Ml.  Ba.  1919 
-1,4<M  1923.1 

1-  v  Daekb>Bdiir7a.'93 

i*aLaoid,6a.l935 

V.A  i.-tst.7a,1916 
1*«         :«.r.l..K.AW.-»-wMas   •.- 

KT.A  r.H.-lai,aoM,^'117>al.... 

'''  •    ,  Enoa  A I  Ddpa.-!  at  aona  '  109  S 
FI1AP.IIar«.-MJIa,19ao   120 

Pt.W.A  I>aB.C.-lsL«a...    

>iaLMar.AH.AnL-la«.6a   i;'' 

ad,7a,IWM A" 

Waat.M*.-l«t,Sa 

M.a09Sl ■•■• 

ir^BMW.AM.P.-lat.6a   ;••-'<>« 
iaUCaLA8.Fa.-7a,190H   }*H'»;;-,-. 

OaU.d«.ll»3  1  :oo    {l«l>s 

Utm.a  - 
UaMi  I 

a.A  1-1 

}at,w«ai«rn  lnt 


SKCnRlTIBS. 


lUeta.Oent.-Cons.7s,190S 

OouoL.Ss,l»03.... 

8s.  19m 

Caap.  Sa,193l 

Jaek.LaB.A  8a«.-6a,'91 
MUw.  A  Na-lat.  6a.  1910 

lat,  6a,  1884-1913 

1U1.L.8.AW.-Ut,6a,1921 

Xlcb.  DlT.-lat,6a,  1934 

Aahrd  DlT...Ut.ea,19aa 
iaaa.ASL  I..-1  •tja,19a7 

Iowa  Ext.-lst,7a,  1909 


Bid. 


130 


103  <9 


«.  7s,  1801... 
BTha 


lw.Kxt.-lat.7s,I910 
Pas.  Ext.— Int.  to.  1931 
lap.  A  Bqalp.-6s,19aa 
Mlnn-A  .vT^t-.    •- 


Ss.1920 

7%  1904-6-6.... 


Mo.K.AT.-OaoL.< 
al,Sa.l920 
7fcl904-6- 
a£tn«aae,1911 


lf,AOaotMo.-lat.7a.'90 
If  oMto  A  Okle-Naw  4a. . 
OaBMsnItrnat.  6a.  1893 


1«L  ■xMuloii.'Oa;  1037 
■(.U  A  Cairo— 4a,  Knar 


iLa.AT.- 
,1918. 


lat.tta 


l|«6si 


ill 


lM.WaMAHaL.7al 
M.  mail  .■.■lljlaa.  Hai 


110 
109 
103 

:os 


lauKAW.- 


■•.mT,«a,i9io  isi 


ItlBl  PL  nv..(8Ll910 
OA  t>«m.mT..  »a.l9Sl 
WU^  K&DtT.  JaJSal 
Tiiaiaal  6a.  ISUTT.... 
Vkma  A  ■iTk^aaa^'aa 
BHa.  A  Watttwaat. 

"  "        ■.7a.ltta 
,7ikl909. 

kinafnaOarim. 

Makinc  rud,Sa,19S». 

as  r«an4a(i_ia.l909.. 


107 
IO«S 

hio8 

lot 

104 


'iM>S 

'ie7s 

m 


:13IS 

Jisa 


140 

•US 

ISO 

i«rT"<t 

109  la 


116<s 
ill^ 

lis' 


Sd,  7a,  1(107 

liaAMad.-lat.6<Ll90e 

(m.C.  p.  A  Ht.  p.- 1  atJ^ 

Karth-IIL-Ui  Sa,  loTo. 

0X!.C.AlB4->-Wt,7>,s.rd. 

Oaaul  7s,  1914  'IM 

6mmt  itrnk.  ML.7a,1914 

OaaaaL  Oa.  19*0 

SJN.P.Ail.-la««iul918 
ia.Wls-l>t.6<Ll9S0. 
M.P.A<l.(-.-la«^19I!) 
"■     k.X.IU.-l«l,a.(.. 
.lat,  6s.  1931 


10* 


)77S 


119 

lary 


loa 
10T<a 


10*  «t 
10* 


IM^ 

lae 

IMS 

no 

100 


lot 

13* 


ass 

18 


AlAM.  I..  A  P.- 1  at.Sa  I. 

CUaJkW.lB4.-Ut.<.f .». 
•••1  aan,  Oa,  ma . . .  I 
n*A  A  m.  U-l  st.<a,  1 91 5 


DsbTab  c.-; 
Oad.  r  A  Mlaa- 


kor 


9i,6*,l»24 
"  -.HAT 


I.— lal.l«.lwl»l     1 


.1931 
lams.  B.  AW.Tax--]  ai.T 
il-Ca*.— lat  a.  4a,  18S1.. 

(M4,Si»,79«l 

apdrblv.-Cp.6s,  laot). 
MlAUaDlT.-BM.,Ss.  . 
out.  L.AN.O.--Tia.L.7a 
7a,18«ft. 

S61.'.'.;." 
D«T.,7s 

-lat.  7s 

laABLAW.-lat.  pc«t,7« 

lat.  SAa,  1909.... 

ad.S4a.1909 

Kaatara  DIt.— 6a,  1931 
ladiaaap  D.AApr.— lst,7a 
laLAOLXa.— MSa4 

Has. riaal  lltMpd'i'a  <i 
KaoxT.  A  O.— TaUa,lisS 
lAkaSkaiaAMIak 
Clara.  P.  A  A..  7a. 
BaCAMrta-Hsw  k^7a 
Kal-  A  W.  Plaaaa  lit . 
DaCM-AT.-Ial.7a.l9e« 
t,aka  8kora-OtT.  kaada 

laC  aaaaal. .  SaLWl*. . . . 
t(.  Y.  A  M.  Bnh-lsC7a,V7 
N.  Y.  B.  A  X.B..ls<eZi|8s 
[.saUT.A  .S.-Ceaa,  7S/98 
OaaiUaa  Bfsh.  -7S.1907 
If  .O.AMab -ls«Js,1930 

ad,«s.f9S0 ... 

mTu.  A  N.-la^Oa,  1919 

OaMnLSa,  IMO 

Paasanali  DlT.-6a,1930 
M.t,.Dir.-lsl,as,1931 

34,  Ss.  1980 

KaskT.A  Dae.— lst,7a  . 
a.  A  K  Aim.— S.r.aa.1910 
iMdar.C.  A  L.-6a,1931 
TnatbaMU-Sa,  1933... 

1040,  Oa,  1934 

Pass.  AAL— lst.as.  cold 
KnaAW.-lat,6s,n>l9 


'iMdaakr  Dlr.-0s,1919 

M.-Iat,ALl91» 

iilaT.  N.  A  lb.  AC— Ial.6a 


*L  Bl.  A  ! 


108 

•iVi" 

109 

:ao 

130 
1X0 

lis 


lUS 


MMna's 

irMfe.Chait.  A8I.  L.-I  at,7s 

aAas,iMi 7... 

:  T,  Oaotnri— 6a,  1887 
Dab.  earta^  axM.  Sa  . . . . 

K.T.C.A  H.-lat,  op..  7a 
Dab..  Sa,  1904. ....... 

btjaoi-lat,  7a.  ooop. 

liir.T.KIeT.-lst.  7s,  19M 

•'iSl:  »X-?  *  O.-Pr.l'n.Os.'OS 
tWH  Kro.A2f.-Oan.,6ail910 

TTBBt  CaL  raooipu 

ir.T.A  If.  Bnal-d-lat,  7a. 

lat,0^  1908 

N .  Y.O.  A8t.  L.— IsttoI9ai 

ivtCOLroealpu 

'is,  1933 

.  oat.AW.-lat.g.,  to. 

.■»•.  Y.  Hmt^.  A  W.— I  St,  tot 

DabaolBia,  to.  1897t. .. 

IfkOMidof  .<0.-lst,to 

If  .T.It- a.  A  H.— 1  atJK.,4a 

X.Pao.— O.Lar.,lst,e 

OaD.,3d.R^6a,l   ... 

iamea  Btr.Val.-lat,  to 

ff  o.  Paa.Tar.Oa.— Ist,a.,to 

J.O,Pm— lat,8ajr^Mot 

!f .0.A  Na  B.— Pr.  I..  c.,to 

XottA  W.-Oa«.,  8a,rrf31 

Ifaw  BlTar-lat,6s,t933 


138 
113 
1II>I 
lu7 

98' 
70 
81 

ibo's 


118 
90  <« 


110 

im' 
via' 

133 

ilXt't 


130 

i'lii' 

89 
112 
105 

90 

luo 

66 
122 


IDS'! 


lis 
■'m 

77 
93 
iO« 

'iw' 

70 

loay 


las 


139  >s 


lot's 

i'li'ii 


lis 

1031 
93 


106 


106 


uoo.  said.  6a,  1910 
nm.  n.tl.  A  Tax.-lat.  6» 
M  [Tfinl  B'ch Oak— 7a.l9M 

ssf2sh:^q->.7<. 

aiMts.i8a9 'Uo 

M«x. (oat.- lat,7a.  1911.    

Ut.ll.,7s,*s.<'p..8.7.«'4    Ml 
^sw  sasaalod.  4a I     38 


103^ 

88 
96 
90 
103 

ii:>< 

91H 


103 
119 
llOS 


111 

i'i'i' 


105 
1(13 
119>t  120 

116 

117<t 

188      

123 
103 
118 

"'tie' 
loty 

96 

S3>a 

118^ 


•US 

I 

•iS*' 

94% 

83 

110% 

i'la' 

113 
•78% 

via 

129 

i'ofa'is 

lOS 
1S7 


Iin,AKxt.-<^ 

A4ra«lmt.  M.-7S.  1934. 

OfCA  LakaCb.-lat,to.. 

OboA  lfiaa.-OoM.a(.7s 

OoaaolMBlad  7a.  1808. . . 

"      l7a,igil 

—  DlT„  7s 

. .Ss.  1932... 

1st,  6s,  1931  ... 
Or«f^BAOaL-lst,6s.l931 
0r.*TtansaT-4s/H3,1993 
1^. Co-lst.  to. 


DSbaai 


RR.. 


2faT.— lat,6a. 
n,  7a.  1887 

uaaaei..  Sa,193S .. 

Panawa    H.t.anb.aa.1910 
PaaftaDse-ABr.- lal  ' 
Cnaa.DlT.-lat,OLl 

oBnV^dsu.to. ... 

■aanbaioBr.-to. 

Oal.AOrain»-lat,to 

OaL  AOr.-«ar.  B.,  to. 

LoadnaM  bonda.  to. 
Wast,  na.— Bonds,  to. .  I 
Na.B'warfCaL)— lst,to 
Sa  Paa  ot  CaL— lat,  Ms. 
8o.PBe.a(  Arts.- 1^  to 
8«  Pacaf  If.  Max.-lal,to 
Ualoo  Paeite— lst,to.. 

S&ilanlTniati'to.'; 
Do  Ss.1907 

Kaas.  Pae.— 1st,  Ot.tS 

lat,  Oa.  1896 

DSBT.  tllT.to,aaa..'99 

lat,eaaa«L,toT919. 
aBr.O.P.-#.c,7».-96 
A*,0,AP.— lst.6s,IM6 
AtJ.Oa.AW.-lat,to 
Orac.  Short  L.— lat,  6a 
Ut.  BOL— Can.,  7s,lM9 

Bxtan- lat.  7a,  1909 
Ko.  Pae.— lat.  oona.,  to. 

Sd.  7a.  1906 

Paaot  Ma-lst,to.. 

ad,7s.l891 

St.  U  A8.  P.-3d,  611,  OL  A 

6s,Cla8aC,  I906 

6a,01aaaB,  1906 

lat,  ea,  Ptaroe  C.  A  O. 
■qnipmant,  7s,  1805. . 
a*B,  inort.,6a,  1931 ,. 
Bp.  Pao.  of  Ito  — lBt,to 
Kaa.  C.A  8.— lBt,6s,  c 
ns,AV.B.BK.-Tat,to 
TM.A  Pao.— laL6a,10OS 

OaMoL.0a,  iSrat 

lacona  A  Id.  vr.— re«. 

Rio  O.,  to,  An<r.  np.  on 

Do        flx  A  tiff.  cp. 

OoB.  m.  A  tar.  6a  Tr.r. 


136% 

"ei" 

60% 

i'l'o" 

t 

"96'% 

ivi 

83% 

iiw 
ii'e' 

100 

ios% 

77% 
•108^ 
113 
113 

iot% 

104% 
119 

119' 


8KCURITIKS. 


103 

"9*9  >i 

91 

110 


110 
110 
HI 


■lU 
'121 

ill 

106% 

lot 

115% 


111 
111 
116% 

i'ds' 

106 

iiw' 


112% 

124 

103% 


10«% 
108% 
1U2% 


7S\ 
118 
138% 
130% 

;'m'% 

M 

110% 

Its 

136% 

'60'% 
61 

lao 

130 
96 
»8% 

ioB'% 

84 
68 

109 
113 
116 

:oo% 

1U7% 

:oi<t 

78 


PennajrlTanU  RR.— 

Pa.Co.'SKnar.4%B,lat,op 

Ps.  Co.'a4%B,rea.,  1921 . 

PUULC.ASt.  I.._lst,c,7« 

Pitts.  FtW.A  C— l»t,7s 

2d,  7s,  1913 

Sd.  7s,  1912 

C1«T.  A  P.— <"onsB  fd-,7« 
4th.  a.  f^  6«,  1892 

8t.L.V.AT.H.-lst,g.,7a 

2d,  7a.l89« 

24fiuU'.,7s,1898.... 
PInaC-k  R-y-toot  1933. 
Pltta.ClaTe.  A  ToL-1  at,6« 
Pitta.  MeK.  A  7.-lat,lis. 
BomaW.A  Og.— lst,7s,'9l 

Coo.,  1st,  ext.,  6a,  1933. 
Booh.APItt,-lat.  6a,1031 

ConaoL,  1st,  to,  1933  .. . 
Rloli.AAUeg.-lst.  7s,1920 

Trust  Co.  receipts 

Bloh.ADanr.— Cona.,«.,6r 

Debentnre  6a,  1937.. 

Att.ACIi.-lst,pr.,7s.-97 

Inoomes,190D 

Seloto  Vat.— lat,  oons.,  7a. 
StJo.  A  a-d  Isrd.-lst,  6a 
Ut,  U  A  Iron  M t.— lat,  7a 

3d.  7s,  1897 

Aritaiuias  Br'oh— lat,  7a 

Cairo  A  Pnlton— 1st,  7a. 

Cairo  Ark.  A  T.— 1st.  7a 

Oen.  r'r  A  Lgr.-6s,1031 
8t.UAIIflnAT.R.— lat,7a 


Bid. 


106 
103% 


133 


109% 
120 


•110% 

iiiS 

99% 
114% 
106 

■7*'% 

112 

1U9 

>iod 

66 
107% 
110 
114 
US 
107% 
113% 

e.>% 

116 
HI 


107 


140 
138 
130 


98% 
106% 


130 


90 
103 

ibo' 

91%^ 
111^ 

iiis' 
ii'b' 


113%  114% 

•1:1 
101 

103 


106 


133 
111- 


116% 


131% 
120 


95% 
112 


98 
^4% 

•71 

8«% 
57 


118 
107 


106 
102% 
90 

iVs'% 

125% 

104% 

110 

118 

117% 

116% 


110 
113 


133 


113 
HO 

"7'7'% 
.16 
100 


95 

i'o's' 

107% 
123 


63% 


no 


66 
69'%! 


2d,  prBf.,7a,  1894 

3il, fnoome, 7a,  1894  ... 

BelleT.A  80.  III.— lat,  H« 

BeUsr.ACar.-Iat,6a,  !I2 

8t.P.WInn.AMaa.-lat,7a 

3d,  6a,  1909 

Dakota  Bxt-to,  1910. 

lstaonaol.,6s,o*.,  1933 

If  In's  Cn.— lat,  6%  1922 

8t.P.A  Dal.-lat,d,1931 

80.  Car.  R'T— lat,  wTlOSn 

9d,6s,10Hl 

Sbanaod'bV  -lBt,7s,1909 

aaneral,  6a,  1921 

Sodas  Bar*  80.-1  at,  6s, 
Tex.Con.— 1  at,s.f.,7a,  IW 

lat,  7s,  1011 

T0I.AO.C.— lst,g.,6a,1035 
Tol.  P.  A  W.-lst,  7a,  1917 

Trust  Co.  reoelpis 

Tola.  A.A  O.T.— l«t.6«,r. 
Tex.  A  N.  O.-lst,  7a,19()5 
8ablne  UlT.-lat,6s,igi2 
Va.  Mld.-M.  Inc.,  6a,1937 
Wab.St  1...  A  Pae— Uan.,6a 

Tmat  Co.  receipts 

CbIa  DlT.-6«,  1910.... 

HsT.Dlr.-6a,  1910 

Ind-poUs  DiT.— 6s,  1931 
Detroit  DiT.-to,  1031.. 
CalroOlT.-5s,  1931  ... 
Wabash— MorL,  7s,  1 909 
ToLAW.-Iat,oxt..7» 
1st,  St.  L.  DlT„  7a,  '80 

Sd,axt.,7a,  1893 

Bqiilp'tbds..7s,'83.  . 
OonaoL  oonr.,  7a.  1907 
et.  Waat'n- 1st,  7s,'8H 

3d.  7s,  1893 

aA  ToL-lst,  7s,  1890 

Han.  A  iraplaa-lst,7a 

III.AHn.Ia.-lst,ex.,ea 

Bt.I..K.C.AN.--R.a.7s 

Omslis  DiT.— lat.  7a. 

Clarda  Br.— 6a,  1019 

BLChas.  Bge.— lst,6a 

Ifo.  Htsson^-lst,  7a. 

W.St.L.AP.— IowadlT.,6s 

Trust  Co.  Reoelpts 

West  Sbote— 1st,  gasr.,4s 
Weet.nn.TeL— 7s,  1900 ..  ..„, 

7s.  1900,  rag *iai 

N.W.Telsgraph.-7s,1904 
>Cat.nn.1%L-3ll.rd.6s,1911  ----,- 
CoLC.A  Ir.Co.-lst,oon.to  •■*% 
Tenn.Coal  A  Ir.— Cona.,es 
80.  Pitts.— lat,  6s,  1903. 
lacaaia  Bonds. 
(tnUmt  ranable  if  mftwI.)  ,„. 
AtLAPac-Ina,  1910...  23% 
Chlo.  A  E.  ni,— Income  .. 
B.T.V.AOa.-Inc.,Tr.  roc. 


77 
lis 
110 
138 


08 
113% 

ua 


96 


83 
•66% 


111 
1U6% 


90 
110% 


Or.BayW.AHt.P.-ail.lnc. 
Ind.Bl.AW.-Oon.,  Inc..6a 
Ind'sDecA  Hpr'd— 2d,lno. 

Trust  Co.  reoelpU 

Lab.  A  WUkesb.  Coal— -88 

Lake  B  A  W.-Ino.,  7s,'99 

Hsnd'kr  DiT.— Inc.,1020 

Ls(.BLAHun.~Inc..7a,'99 

MIL  L.  Kb.  AW.— iDComes 

Mob.A  O.— lat.prf.,dpben. 

2d,  pref.,drbenture« — 

3d,  prof.,  detrantures — 

4ta,  prof.,  debentures. . . 

.V.Y.lJikoE..tW.-Inr..6« 

OIUo.Ho— 'id.  Inc.,  0a,1921 

PeortsI>.*Ev._lnc.,in20 

KTsnav.Dlv.— Inc.,  1920 

Rocll.A  I'lttali.— In<i..lU21 

Rome  W.  A  Og.— Inc.,  7». 

So  Car.  KT.— Iiic.Oa,  1031 

8t.L.A.4T.Il.-DlT.  bda. . 

St.  Jo.  A  O'd  Ia1.-2d.  Inc. 

Free  List. 
OslT.  Il.,«II.ofH2-lnt5« 
JeffcrKon  KK.   -iHt.Tn.'Ml) 
y.J.»oulh'p,lnt.KllJ>.0n'9M 


113% 
94 
71 


101% 


36% 

39 
38% 


90 


I0« 
il't" 


130 

iso" 


110% 
89 
80 


78 
80 
97 

i'o's% 


108 
93 

'm" 

89% 
70 

Hi" 

'as" 
11a 

107% 


94 
11a 


99% 


103% 
116% 


101% 

laa 
ioa" 

83 
98 


as% 


40 


34 


73% 
73 


119 
61 
34 

SO 

'so" 

38 

76% 

78% 

fdo" 

37 
40 
70 


•76 
ion,  103 
'99%  103 
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Bank  Stock  lAM. 


OOMPASIKa. 


ICUked  thne  (*)  are 
not  National. 


Par. 


Amarloa* 

Ajuer.  Kxohanse . . . 

Broadway 

Batchers'  A  DroT'a' 

Central 

Obaae 

Otaatbam 

OtMmloal 

OltUens' 

Olty 

Oommeroe 

Oontliiental 

Com  Exchange* — 

Kaet  River 

Kleventli  Ward* 

nniiATenae* 

mrst 

Vonrth 

Totton 

eaUaUn 

Garfleld 

eenuan  American' 

Oermania* 

ftieenwloh* 

Hanover 

Imp.  A  Traders' 

Irving 

Leather  Manners'. . 

Manhattan* 

Market 

Mechanics' 

Meohanics'A  Trade' 

Mercantile 

Merchants' 

Merchants'  Exoh... 

Metropolitan 

Kassau* 

Hew  York 

Vow  York  Connty  . 
JJ.  Y.Nat.  Kxch.... 

Ninth 

North  America* 

North  River* 

Oriental* 

Psclflo* 

Par* 

People's* 

Fbenlx 

Bernblio 

Bt.Nlchola8* 

Seventh  Ward 

Second 

Shoe  A  Leather 

State  of  New  York' 

Third 

Tradesmen's 

United  States 


PRICK. 


Bid. 


100 
100 
25 
2S 
100 
100 
25 
100 
25 
100 
100 
100 
100 
25 
25 
100 
100 
100 
30 
60 
100 
75 
100 
25 
100 
100 
50 
100 
50 
100 
26 
26 
100 
60 
50 
100 
50 
100 
100 
100 
100 
70 
30 
26 
60 
100 
26 
20 
100 
100 
100 
100 
100 
100 
100 
40 
100 


178 

140 

?bO 

155 

1120 

146 

■MO 

tlUOO 

120 

V86 

IVl^a 

116 

190 

ViO 

110 

700 

ItliO 

134 

115 

106 

ieo 

1U4 
185 
1U5 
160 
■iVO 

lie 

1<JU 
155 
158 


Ask. 


175 


137 


108 


130 
1-28 
133 
IU4 
61 
130 
19« 
:75 
115 
120 
l'i6 
126 
180 
160 
164 
140 
108 
126 
117 
107  >a 
230 
136 
126 


160 
lti5 
165 


Inenrance  Stook  JAmt. 

CPrloes  by  B.  8.  Bailey,  5'a  Pine  St.] 


202 


l'J2 


;eo 

167 


100 


130 
125 


American 

Amer.  Exchange .. 

Bowery 

Broadway 

Brooklyn. 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Kagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Oerman-American 

Germ  aula 

Globe 

Greenwich ..—  — 
Gnardlan 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

Kings  C'nty(Bkn.). 

Knickerbocker 

Long  iBl'd  (B'klyn) 

Manufac.  &  Build.. 

Mech.  &  Traders' 

Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.). 

Nassau  (Bklyn.) .. 

National 

N.  Y.  Equitable— 

N.  Y.  Fire 

Niagara 

North  River 

Paclflo 

Park 

Peter  Cooper 

People's 

Pheulx 

Rntger's 

Standard 

Star 

Sterling 

Stayvesant 

United  States 

Westchester 

WllUamsbarg  City. 


60 

100 

25 

35 

17 

80 

70 

100 

50 

100 

40 

100 

30 

60 

17 

100 

60 

60 

25 

100 

16 

60 

100 

40 

80 

20 

30 

60 

100 

26 

60 

60 

60 

60 

50 

37  Hi 

36 

100 

50 

25 

25 

100 

20 

60 

60 

26 

60 

100 

100 

26 

26 

10 

60 


156 

90 
146 
170 
176 
115 
116 
117 

30 
21C 
235 

85 

95 
120 

90 
250 
135 

no 

216 

70 

110 

134 

140 

76 

118 

210 

87 

85 

UO 

6 

80 

60 

110 

90 

140 

87 

165 

80 

150 

100 

160 

100 

150 

100 

137 

120 

100 

65 

60 

110 

135 

125 

230 


Ask. 

160~ 
97 

150 

177 

185 

120 

120 

126 
3S 

225 

246 
90 

103 

125 

luO 

280 

140 

117 

230 
76 

114 

140 

160 
80 

126 

220 

96 

95 

120 

16 

90 

65 

112 

100 

160 

95 

165 

90 

160 

106 

166 

IU5 

160 

106 

141 

125 

105 

80 

70 

117 

140 

135 

246 


({aotatlons  la  Boston,  Philadelphia  aad  Baltimore. 


SECURITIES. 


Bid. 


12/? 


i   — 
1107 


BUHTON. 

Atoh.  <ft  Topeka— Ist,  78 

Land  grant.  7s 

Guaranteed,  7s 

Plain,  68  

Mortgage,  63 

Mortgage,  4JaS 

Trust,  6s 

Bnr.<feMo.iii.Xeb.-Ei't,68 

68  nou.exempt «109 

48 1   

Land  grant,  7s ..  5119 

CiilHornla8o.-6s I  

Cons.  Vermont,  o8  84 

Chlo.  Burl.  &N0.-6S I  lOOHi 

Chic.  K.  C.  cSc  West'n-6s.|  103-s 

luoomes 6'2 

KaRi'rn,  Mass.— 6s,  new..    125 
Prcm.Elk  I1.&M0.V.-6S..I  ...... 

K.  C.  Port  wcott  &  O.— 7s  1119 
K.Clty  Lawr.  ASO.— 6s..  {113 
K.  CltySt.  Jo.A  C.  B.— 7st    "•" 
K.  City  Sp'd  A  Mem.— 6s| 
K.C.Clmt.  &  Spriugf.— 5s 

Little  R.  &  Ft.  8.-7S 5114 

Mar.  H.  &  Ont.-1925,  6s 
jdHxican  Central— 4s 

scrip 

78 

Income 

Scrip ,5  60 

liebenture,  lOs 

N.Mei.&8o.Pac.-7s.....    

N.  Y.A  N.  Kngland— 7s..l  ----.. 

6s 51-2 

2rts.  68, 

Ogden8K.t  L.C11.— 6b I, 

Cons.  Ud  ited  68 5 

Incom«8.......;...:..-;-—  ^^^^ 


12e>4 


SECURITIES. 


98>« 


1C0<K 

108  hi 


101  ii 


127 


37  >4 
87 
40^ 
«7 


111 
106 


93 
37  H> 


Oaa  and   City  Railroad  Stocki  and   Honda. 

[aaa  QnotaUons  by  OBO.  H.  Pebictiss  *  Co.,  Brokers,  49  Wall  Street] 


SAS  COMPANIES. 


Par. 


Bieoklyn  Grs-Light. 
Oltliens'  Gas-L.(Bklyn) 

Bonds 

Consolidated  Gas 

Jereey  City  A  Hoboken. 
Metropolitan— Bonds ... 
MntnaL(N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

WUUamsbnrg 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Pulton  Municipal 

Boijuil ..... 

XoDltable 

Bonds 


26 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var'8 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


Amount. 


P  rlod 


100 
1.000 


Vai  8 

Var 

A.AO 


2,000,000 
1.200,000 

260,000 
35,430,000 

756,000 

700,000 
3,500,000 
1,500,000 
1.000,000,  Var'fl 

700,0001  M.  AN. 
1,000.0001  Quar, 

400,000  M. AN. 


Qnar. 
F.Aa. 
(^uar. 
M.AN, 


100,000 
1,000,000 
1,000,000 
1,000,000 

750,000 
3,000,000 

300.000 
2,000,000 
1,000,000 


A.<kO, 
Quar. 
A.AO. 


Date. 


Bid.   Ask. 


May  5,'86ill3 
Juyl,  '86    70 

104 

Ja'el5.'86    80 
May  1,'86  160 
1902      1114 
Julyl0,'86,106>a 

1902  103 
July  1, '86'll0 
May  l,'8e  100 
Ju'el5,'86    70 


May  1,'86 
Apr.  1.' 86 
Apr.20,'86 

1900 
July  l,'86 

1888 
Julyl6,'86 

1900 
Apr.  1,  '86 

1899 


102 
100 
183 
112 
87 
105 
l.'O 
106 
115 
110 


[Quotations  bj  H.  L,  QaunT,  Broker,  145  Broadway.] 


Bl'oker  St.  A  Falt.F.— Stk 

1st  roort 

Br"dway  A  7th  Av.— St'k. 

Ist  mort .. 

art  mort 

B^ay  Surface  bds.goar. 

Bonds  guar 

Brooklyn  Ulty — Stock 

Ist  mort 

Bklyn.  Crosstown- Stock 

let  raort.  bonds 

BUBhw'kAv.(Bkln)— St'k 
Central  Crosstown — Stk 

lat'mort 

CBnt.Pk.N.  A  E.Rlv.-Stk 

Consol.  mort.  bonds . 
Ohrist'ph  rAlOth  St^Stk 

Bonds 

DryDk.E.B.A  Bat'y— Stk 

Ist  mort.,  consol 

Scrip 

KIChth  Av.— Stock.... 

Scrip 

43d  A  Gr'td  8t.F'ry-Stk 

iBtmort 

43d  St.  Manh.A  St.N.Ave 

1st  mort  

3d  mort.,  income 

Honst.W.8t.AP.F'y-8tk 

1st  mart 

Ninth  Ave 

eoond  A  v.— Stock 

Ist  mort 

OonsoL 

Sixth  Av.— Stock 

1st  mort 

Third  Av.— Stock 

Bonds , 

1  wanty  .third  St.— Stock, 

lit  mort 


100 
1,000 

100 

1,000 

1,000 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600AC. 
100 
100 
100 
100 

1,000 
100 

1,000 

1,000 
100 
600 
100 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


J.  A  J. 
J.  A  J. 
Q.-J. 
J.  AD. 
J.  A  J. 
J.  A  J. 
J.  A  J. 


900,000 

700,000 
2,100,000 
1,500,000 

600,000 
1,500,000 
1,000,000 
2,000,000  Q.— F, 

800,000  J.  A  I 

200.000  A.AO. 
400,000lj.  A  J. 

600.0001  Q.— F. 
600,000|  Q.— J. 
250.000;  M.AN. 

1,800,000.  Q.— J. 

1,200.000'J.  A  D, 

650.000  Q.— F. 


250.000 
1,200.000 

900,000 
1,200,000 
1,000,000 
1,000,000 

748,000 

236.000 
2,600,000 
1.200.000 
1,600,000  J.  A  J 

250,000|  a.-F. 

500.000!j.  a  J. 

800,0001  Oct. 
1,862,000  J.  A  J. 


A.AO. 
(J.— P. 
J.  A  D. 
F.A  A. 
Q.-J. 
P  A  A. 

a-F. 

A.AO, 


M.A  8 


400,000 
1.050.000 
1,500,000 

600.000 
2,000,000 
2,000,000 

600,000 

260,000 


M.AN 

M.AN. 
F.  A  A. 
J.  A  J. 
(i.-F. 
J.  A  J. 
.Q.—F. 
M.AN. 


7" 
3 
5 
6 
5 
5 
2 
6 
4 
7 
2 

1»4 
6 

IHl 
.7 
IVi 
7 
2 
7 
d 
2 
6 
3 
7 

6 

6 

2 

7 

3 

6 

6  ' 

7 

3 

7 

4 

7 

2's 

7 


July,  1886 
July,  1900 
Jan.,  1886 
Jane.1901 

1914 

1924 

1905 
Aug.,  1886 
Jan.,  1B02 
Apr.,  1886 
Jan..  1888 
Ang.,1886 
July,  1888 
Noy..l922 
July,  18.S6 
Dec,  1902 
Aug.,  1886 
Oct..  1898 
Aug.,  1886 
Jnne,  "93 
Feb..  1914 
July,  1886 
Feb.,  1914 
Aug..l886 
April.  '93 

"i&io 

1915 

Feb.,  1886 

1894 


28 
114 
210 
107 
107 


185 
106 
160 
105 
140 
160 
118 

126' 
130 

no 


113 
106 
200 
107 
226 
112 

39 
109 

58 
l'i6 
113 
1-20 


May. 
Aug., 
July, 
Feb., 
Jan., 
May, 
May, 


100 
105 
212 
110 

ill" 

265 
11*2 


30 
120 
215 

09 
108>i 
100 
100 
192 

no 

160 
112 
150 
166 
125 
135 
126 
135 
116 
175 
116 
107 
216 
110 
245 
117 

41 
112 

62 13 
136 
116 
130 
200 
108 


220 
115 
300 
113 
283 
114 


Pueblo  A  Ark.  Val.— 7s.. 
Rutland— Ist  68....- 

68 

Sonora— 7s 

Wlsconsiu  Cent.— Ist  ser. 

2d  series  

STOCKS  1 

Atchison  A  Topeka 

Boston*  Albany 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Provirtenoe.... 
lio-ton  Con.  &  M..  pref.. 
Boston  Revere  B.  A  Lynn 

CaUfornla  Southern 

Central  of  MassachusettB 

Preferred 

Cheshire,  preterred 
Chic.  A  East'n  Illmois... 
Chle.  Burl.  A  North'n... 
Chio.  A  West  Michigan. 
Cinn.  Sandusky  A  Clove 

Cleveland  A  Canton 

Prel  erred ■ 

Col.  Sptingf.  A  Cln 

Concord 

Connecticut  River 

Conn.  A  Passumpslc .... 
Det.  Lansing  A  No.,  prel. 

Eastern 

Fltohburg •■--- 

Flint  A  Pere  Marquette. 

Preferred ;,-,v"' 

Iowa  Falls  A  Sioux  City . 

Kan.  C.  CUn.  A  Springfd 

Kau.  City  Ft.  8.  AGiUf  .. 

Preferred — ■----•.■,■  — 

Kan.  C.  Springf.  A  Mem. 
Little  Rook  A  Ft.  bmlth. 
Maine  Central .......--.-. 

Marq.  Hougbt'n  A  Onton. 

Preferred 

Mexican  Central 

Nashua  A  Lowell......... 

N.  Y.  A  New  England  ... 

Preferred 

Northern • 

Norwich  A  Worcester... 
Ogdensb.  A  L.  Champlaln 

Old  Colony •--■-  — 

Portland  Saco  A  Portsm. 
Ports.  Ot.  Falls  A  Con'y. 

Rutland  

Preterred 

Summit  Branch... 

WlBCOUBln  Central 

Preferred - ■■ 

Worcester  Nash'aA  (och 

PUlLAUfcl-PHlA. 

RAILROAD   8TO(^K«  t 

BuSr.  N.Y.  APhll„a88.pd, 

Preferred 

Camden  A  Atlantic 

Preferred ;■-■■•; 

Catawissa— iBt  preferred 
2d  preferred  ............ 

Delaware  A  Bound  Brook 

East  Pennaylvanla 

Blmlra  A  WllUamsport.. 

Preferred ;,;,•■• 

Unntiugd'n  A  Broad  Top 

Preferred 

Lehigh  VaUey 

Preferred 

Little  Schuylkill 

Minehlll  A  8ch.  Haven... 
Nesquehonlng  Valley  — 

Northern  Central 

North  Pennsylvania 

Pennsylvania -. 

Philadelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y, 

Phila.  A  Reading 

Phila.  Wilm.  A  Bait 

United  N.  J.  Companies.. 
West  Jersey.............. 

West  Jersey  A  Atlantic. 

CANAL  STOCKS. 
Lehigh  Navigation.  .... 

Schuylkill  Nav.,  pref... 
RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,  '93 

7A.6xt.,1910 

Inc.  7s,  end.,  coop.,  '84 
Bait.  A  O.K.  Blrte-Certa. 
Belvld'e  Del.-lBt,6B,1902 

<(d,68,1887 

BeU'B  Gap— 1st,  7«,  1898. 
1st.  B8,1905 


98 
87  "a 


85', 
190 


196 
192 


8 
6/1 
66 

128  Hi 


108 

li7'l 

101 


110>a 

97 
100 

91 

45 

85^ 


Bid. 


131 
198 


24 


7a< 
28 


90 


18 


81-4 


916 


66 
}  .... 
} 


41 
136 


173  "a 


56 


109 

82 
127 

'20 

94 

S-iH, 

60 

45 

57" 

40 

122 


86 

6'4 


i\\t 


175'j 


33 
9K, 

19-e 
30 


*  Tbt*  Mdnnn  anow*  last  dlvidand  on  itoelu,  bnt  date  ot  matontr  of  IwniU 


18 
4'2 
57  >3 

56  Si 
1.19 

■41" 
61 

V27 

57  >« 


567 

56 

■78 
56S4 
52(1  ij 
120 


42H! 

S3 

58 


12\ 
28 1« 


58 
63  "a 


79 
79"!. 


30  >g 


n-i^l 


220 
68  >t 
48 

550'4 


69  Hi 
48>9 


50>« 


122  Hi 


121  >< 
5 iia 

22<4l   24 
113 
120 


114S 


BeU'B  Gap— Con.,  6s.  1913 
ouff.  N.V.A  Phil.— l8t,6t 

Sd,7s,  1908  

Cons.  68, 1921 

l8t.Tr.  6s,  1922 

Bnir.PHts.A  W.— Oen.,6« 
Cam.  A  Amboy— 68,  o.,'8fl 

Mort.,  68,  1889 

Cam.  A  Atl.— lBt,7a,g.,'93 

2d,  6s,  1904 

Cons.,  8  p.  c 

CatawisBa— Ist,  78,  con.  c. 
New  7a,  roe.  A  coup..- 
Col.  A  fin.  Mill.  l6tm.,6s 
.C'onnect'g  8b,  cp.,  1900.04 
( Del.  A  Bound  Br,— l8t,78 
East  Penn.— 1  st,  78,  1888 
EastonAAmb'y— 6s,  1920 
El.  AWmsp't-l  st,6s,  1910 

6s,  perpetual 

Harrisb'g- Ist.Bs,  1883.. 
H.AB.T.— lst,7s,g.,1890 

Cons.  58, 1895 

IthacaAAth Ist,  gld.,78 

I.eh.V.— lBt,6B,C.AR.,'9S 

2d,  78,  reg.,1910 

Cons.  6s,  C.A  R.,  1923. 

N.  O.  Pac Ist,  8s,  1920. 

No.  Penn.-2rt,78,  cp.'98. 

Gen., 78,  19()3 

Debenture  68,  reg 

Norfolk  A  West.— Oen.,68 

N.  R.  Div.,  iBt,  68-1932 

N.  Y.Phil. A  Nor.— 1st,  68 

Inc.,  6s,  1933 

Oil  Creek— 1st,  6s,  coup.. 
Pennsylv.- Gen.,  6s,  reg. 

Gen.,6B,  cp.,  1910 

Cons.,  88,  reg.,  1905.... 

Cons.,  6b,  coup.,  1905.. - 

Cons.,  5b,  reg.,  1919--.. 

Pa.  A  N.  Y.  C.-7B,  1896- 

7,1906 -,-■- 

Perkiomen— 1 8t,  68,op.'87 
PhlLABrie— lat,78,op.'88 
Cons.,  6b,  1920.... 

Cons.,  5s,  1920 

PhUa.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— 1 8t,  6b,  191  n , . 
l8traort.,4Hi»,  CP..1910 
2d,  78,  coup.A  reg.. 1893 
Cons., 7s, reg.,  i911 .... 
Cons.,  78,  coup.,  1911 .. 
Con8.,68,g.,  I.R.C.19n 
Imp.,  68,  g.,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 
Gen.,  78,  coup.,  1908. ... 
Gen,,  6.S,  scrip.  g.,cp.  85 
Perk.,  8ci1p,6s,g.,cp.,'b6 
Income,  78,  coup.,  1896 
Conv.  Adj.  Scrip, '85-89 
Cons.  5a,  Ist  8er.,c.,1922 
Cons.  58,2rt  ser.,c.,1933 
Debenture  coup..  18931 
Conv.,78,  R.C.,1893 .-* 
Conv.  78,  cp.off.  Jan.,  86 
Deferred  incomes,  cp... 
Phil.  Wil.  A  Bali.-48,tr.ct 
Pitts.  Cin.ASt.L.-78.... 
PlttB.  Titus.  A  B.— 7B,op. 
ShamokinV.  A  Potts.- 7b 
Sunbury  A  Erie— 1st,  7s. 
Sunh.  Uaz.  A  W.— 1st,  Ss 

2d,  68,1938 ,—  ■•,;■• 

Syr.Gen.A  Com.— 1st,  78. 
Tex.  A  Pac— Ist,  68,1905 

Consol.,  68.  1906.... 
Union  A  TituBV.— Ist,  7b. 
United  N.  J.— Con8.68,'94 
Cons.  68,  gold,  1901 
Cons.  68,  gold,  1908 
Gen.,  48,  >old,    1923 
Warren  A  P.— Ist.  78, '96 
Weet  C'-ester-Cons.  7a.. 
W.Jersev— lst,68,op.,  9b 

l8t,78,"1899 

Cons.  68, 1909 .-.-- 

W.JeraeyAAtl.— lst,88,C. 
Western  Penn.— 6b,  coup. 

68,  P.  B.,  1898 

Oen.,  7s,  coup..  1901 — 

CANAL    BONDS. 

(Jhes.  A  Del.— 1st,  68,1886 

Lehigh  Nav.— 68.reg..'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7b,  reg.,  1911 .... 

Pennsylv.- 68,  cp.,  1910.. 

Sohuylk.  Nav.— l8t,6B,rg. 

ad,  6a,  reg..  1907 

MAL.TIBIORE. 
RAILB'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

2dpref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland — 60 
RAILROAD    BONDS. 
Atlanta  A  Charl.— 1st — 

Ino 

Maltiinore  A  Ohio— 4b...  . 
Cen.  Ohio.— 68,  l8t,M.AS. 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cln.  Wash.  A  Bait.— Ists. 

2dB 

3ds 

Ist  Inc.,  5s,  1931 

ColumblaA  Oreenv.— Ista 

2ds 

No.  Central— 4 HiB,  J.  A  J. 

68,1900,  A.AO 

68,  gold.1900,  J.AJ.... 

6s,  Series  A 

6b,  SerieB  B..    

Pittab.ACon'ollB.- 78JafcJ 
Union  RR.— Ist, gu».JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 58  — 

88 

W.Md.— 68,  1st,  g.,  J.AJ. 

2d,  pref.,  J.  A  J 

2d,  f.uar. by W.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

WUm.C,  A  Aug.— 6s 

Wll.  A  Weiaon— 58 

7s 


130 

103 

122 

l'29ia 

106 

V.S-n 

118 


Ask 


108 
108^ 


103  >a 


1:3 

9S 


lie's 


100 


99 


12.^ 
14  6 

13734  issia 

i27>i 


.133 


n4Hi  118 
112     I 

llO'slll'* 


137      189 

,136 

128      


112     

no's 

131    1186 

101  w 

107 


114 


125 


117 

128'9 

128 


130 


105'sll07'» 


3100 


52 


102»4 
36 


lOOH 


6'2 


111 

599 '4 


102 


5 

103 
123 


108  >4 

109 

103 


113 
116 
127 

1071, 
108 


109 


113 

116 

130 

86 


160 

132 

125 

5 

51>g 

54 

8 

124 


108 
109  »4 
114 

1U4>4 


68>« 


98 
153 


7 
63 


10 

las'* 


35 

1U>4 


69 

36^ 

20 
114>* 
102 's 


123 


128  Hi 


124 'a 

118 


104 
103  >i 
104 


119 
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KAILBOAD  EARNINGS. 


BoAoa, 


Atsh.T.A8.F. 


■•It.  *  Fatomar 
Bilir.N.T.A  PtaO. 


W€€korJto 


Jane 

Jooe 

Jans 

dwkAns. 


Bair.  Roeh.APttt  latwkAnit. 


Bar.rMLR.AKii. 
Cairo  V.AChlo. 
Okinden*  All.. 
OMadlaBPaetae 
Camtnl  \nwm. 
Oatral  Pacific 
~  .AOklo 


litwkAoc. 

inwk&ac. 

Jane 

2ilwkAac. 
•idirkAug. 

^V 

lane , 

L.*B.8.{Jiiae 

O.  A  8.  W.jDoe 

OklMCO  A  Altoa  M  wk  Aar. 

CMo.  BoL  *  Q.  ^aoe  . . .  .7! 

Chl»l(U.*8t.P.'M  wk  Aa|; 
Qda.*Jlartliw.  3'lwkAnS. 
0C8(.P.inD.AO.  .'d  wk  Aac. 
OMa.*  W.  Mlob.  LivkAoi. 
Opi.IM  m  I.  AC.  MwkAujt. 
a>.  H.  a  AT.P.  litwkAiu. 

Alm.Ot.8onth.  latvkAec! 

m.  Ori.  A  N.  B.  UcwkAux. 

Vlefeab.AMer.  uiwkAux. 
_flek».  8k.  A  P.jl.twkAiu. 
Ota.  WMh.A  Bait  *  1 M  wk  A  u>. 
OlaT.AknoAOollUiwkAns. 

OiaT.  A  Oaaum.  Juir 

OtoT.OoLOA  Ind  Mar 

C0I.ACI0.  Mid  Uuivkjnr 
OM.  Boek.V.AT.  Jiiljr... 
fl—liMJ  A  Wor   June.. 

I>Vta>«'r>>nt'n  Juoa 

Dht.  a  Bio  Or  l-AI  wk  Anc. 
DaBT.  A  B.  O.  W.Uol/. . .  .TTI 
Daa.  Mo.  A  Pt.D.  UtwkAojL 
IM.Lana'KA  So  -.MwkAB«. 

B.T«iB.Va.AUa.  Jane 

BranaT.  A  T.  H.  I'twkAac. 
FUnt  A  P.  Marq.  l.twkAo*. 

0«orKta  ParlOr.    July 

SnodTnak  ...iUrk  Aax.  7 
MfCaL  AS.  rB.iJi4r.  .T... 

OHlar  P.AMla.  M  wk  Aa7 
Vab^miaui  O.  Id  wk  Aag. 
te,  raakA&c|3d  wkAur 

1M.  Uwa  Una*  '^d  wk  Aiu. 
IMalaUUnea.  '.-ilwkAajt. 
lid.  Bleai.A  W.  'MwkAuc. 
lad.  Das  ASpr.  July.  .TT. 
K.CPVJ.AOalf.  (ihwkJ'lr 
Kaa.  C.  8p.  A  M.  1th  wk  J'it 

CCl.  AIJ|.     xhmkJtj 

LakaK.  A  Waa.  awk*  Aoir. 

XdwkAUff. 
dwkAoc. 

SdwiAos. 

Juaa 

June 

UtwkAor. 

.■dwkAoc. 

luljr....T 

:.'dwkAac. 

'.{dwkAnc, 

Juna 

■  •(wkAac. 

Juna 

Joaa 

Jone 

Jay 

WkAilc.t4 

Jiiue  .. 

J<in« 


1880. 


1.253.7M 
22,216 

10e.4M 
09.700 
30.724 
80.677 
14.8S8 
83341 

203.000 

28.901 

1.376.848 

822.790 
67.411 

122.606 

190.789 
39.9419 


1888. 


• 

1.218.772 

22.382 

10S.937 

81,100 

24,8.'i8 

48.428 

9,830 

80^888 

I79.U0U 

28.964 

1.280.811 

349.8*  I 

82.761 

113.S61 

190.473 

9S.8AS 


4a<k  1  to  iMlett  Dale. 


1886. 


98,000 
tti314 
47.900 
MMS 
15338 


3.148.033  U»9li.4SS 

39.483   33.996 
408.000  ""  "~ 
497,800 
102.100 

38.900 

00.303 

49.244 

17,823 
6.907 
6JM3 
6.810 

43.803 

11.883 

33.680 
309.334 

10,830 
197,033 

19,966 

14,083 
133,037 


11^133,389 

997.690 

37s,736{l3.aO4.000 _ 

390.000  i3.8n.8O9;  13.546.692 


6.890 


3 

6.941.368 
142.499 
628.914 

1.836.837 
683.244 

1.836.<U5 
S<t4,330 
214.828 

8.866342 
746306 

0.880,173 

M19.818 
393.478 
730369 

4.083.444 


206,038 
4.t>21,463 

700.491 
8.348,289 
1.866.414 

316.008 

701,628 
4.664,123 

13372.968 

920321 

13.277.413 


r^^^Z^^lt  ?i}K  ^■■•'f-T'?*  JoUowing  statement  shows  th* 
condition  of  the  Associated  Banks  of  New  York  aty  for  tb« 
week  ending  August  14,  1886: 


38.730 

9304 

34334 

364332 

3360 

187318 

18349 


33,036 


19390 

36361 

07360 

339.180 

191333 

316300 

3300 

17300 

11,100 

31.400 

348300 

60.637 


!».' 


l.ltv3eBt.L. 
I  Baahv 
ST.1I.O.AT 
jfaiaaCaBtnl 
Kar.Hoack.AO 
*ttaileao  CeDil. 
•MazJ(..aU  liaaa 
Mll.U8)i.AWaat. 
Mllwaukra  A  Ho 
MInn'aii.  A  81.1. 
l(lBa.AJIa.Wca(. 
Mlaa.  ATVdiD.  . 
MaMlrAOklo.. 
Vaak.Ch.A3t.I. 
«I.T.aAB.B... 
W.  T.  Cttr  A  Ko 
a.T.I.Krl«AW.. 
B.  Y.  Pa.  A  O 
V.T.  A  .New  Enx.  I J  une  . 
OM.T.Oat-AW    '.j.lwk 

*.AWea» 

;  Weat 
■  Oeot'l 

I  PaclOe 

tAMlaa 


Aoc. 

J-iir.  .T 

■2  wkaAoc. 

June 

2  WkaAoc. 
2  WkaAoc 
Jalr 


lap.  Oo.  Juoa 
A  ».  Coi 


kDae.ABr. 

mia.ABrle.... 
riiUa.Afb«dln|i 

Do  C.  A  Iron 
■lafea'd  AOaiiT. 

▼a.Mldl-d  OtT 

80.  rar.  >'<' 

Opi-AUr 

WaaLN" 
tIaaaWa;. .'..., 
■4.  Jo.  A  <id.  Ill 
MJoAltaiiAT.H 

Oo  BraMkaa. 
■It.  A3— .Fran. 
■U'taUAOiUaUt 
KPJaa.AMaa. 
HMkUhrwIlBa.. 
Cnoip'r- 
t8.A 


dwkAof. 

June 

Jaaa 

vd  wk  Aof . 

'una 

Jane 

luna 

JolT 

laljr 


■^rM.c 

finla'i 


.J  .iurt 

'id  wkAua. 
laiwkAui^. 
•  •twkAuff. 
2dwkAa«. 
id  wk  ADS. 

J^'.'.'.'. 


127,067 

86.300 

0362 

33.798 

374376 

19319 

33377 

43.403 

374338 

139330 

300.666 

1333 

13333 

10334 

35310 

61J4S 


HW.A3J.  Joa* 

aac.  Jaao 

_    „   ral.ATJaaa 

T»a.  A  n.  OTi.  .fnoa 

TlK.At.Bra(«ai  Jaaa 

SM.Pan.8ra.    Jona 

_TMMl  Of  ail....  Jona 

VkuaAPaoMe  Joaa  .  .. 
Vaz.  A  St.  L«alal  latwkAac. 
valoa  Pn/«"        >—,K 

-  at  Jh  "^ 

"'•■^     .-.»kAoe. 


60333 

343J0 

6381 

61.697 

107.441 

18380 

330^760 

101373 

360.101 

31361 

86370 

180.230 

06366 

13331 

118,789 

7,171 

33343 

117.688 

178.133 

3377336 

I1.7M1 

133630N 

010.731 

31431*> 

3S.471> 

97341 

1333«» 

43333<! 

498.111 

193.98'.' 

3430<: 

371.78J 

89.91-.- 

178.13<> 

433<t.l01 

1936:: 

332.38'J 

<33S3»1 

131'  "• 

ST 

1'. 

4o..<~' 

'  37,700 

43368 

233.101 
33380 
37,106 
13.710 
94328 
39346 

070364 
74,780 


8^ 

S9ii86 
99307 

t3T 

B" 

347 

2- 

8- 

11) 

2v 

13- 

31 
10- 
147 

13«'' 


3383,361 

7»4.24;i 

1317.357 

1,&M)1  4i-.ii 
64 

31 
87 
2o 
1.1- 
»,. 
l'.' 
13- 

10.-, 

1,24237-2 

99.670 

103333 

3.760391 

883339 

180.393 

713383 

1391367 

441.179 

1,*W.037 

406.173 

9347369 

1.103319 

0341332 

37379 

•33.747 

S333a4 

■09,679 

C304.113 

1366307 

319.699 

1389395 

803,973 

124.373 

1333307 
<->1.W72 

1.732; 


3.176,194 

737,969 

1.422,311 

1     l^t   KIJO 

'"■.i;;>7 


l,2d7,266 
94.803 


3338.230 
033,040 
304,073 
680,378 

1302.238 
414.692 

'.,•.20.667 
339336 

8316.182 
r.i8.734 

6333,.^67 

73.S09 

808.7H,% 

35O.-40 

633,334 

7.166303 

1341,634 
181.102 

1.433,  l!<3 
930,811 


'.1511 


901366 

43.710 

309.677 

80381 

600,760 

138036D 

2391.73t»  .i.^ 


31 

3- 
14u 

1^< 

2- 

II. 

7'.' 

81>. 
03O..a-</ 

61438 


338387 
43.379 

3«3.)W4 


09o 

l,233.:i.>. 
30O.4t)'> 

13«".'i"'-' 


403.069 

33.436 

3.963321 

881.769 

110380 

23.744 


..».  I  --^  1  (. 


371.4M3 

33.473 

133330s 

313.403 

111.048 

22.117 


i:iip.ii«7 

.S.'>'.'.7:il 


1,739.020 

417.4.'iO 
83<>S.7-.'0 

.M3,'."i9 
l,'i»3,707 

4J.l.lt71 

!»!.'..» 14 
T.M.3Hr, 

■J  io.iun 

811,133 

234!eo2 
9IB.907 
l.irJ7.'.il8 
l.'.!3l,411 
259,49.') 
7.004.154 
■i.-lmt.99l 

•  ■  ■•!.!>!  9 
l."iH 
-I'.' 
1-<1 
771 
l.H 

'.a 

S30 

•  «'.'7 

.•'l.'j 

-,'.'.j 

.l.'ilH 

>i  l.l.'iS 

I..i'<'J.M9 

J.71O.'.'04 

il.C.lG.l'ja 

-'.I-.'7.H.''.0 

:  ■'■.mm 

',';o.-. 

.lis 

■  .■,.i2 
;,  ill) 

■ ;  • ;  1 .". 

-..i.",S 

.:ii).-> 
; .  1  l"J 

......i.oeo 

287.813 

l.H42.U»4 

4  10,34!) 

I  ii.'7.:h8 
,014.070 
I  i.ou  ■'■- 
■i,\i;:. 
•  I 


ll.OOIi.liHT  ii:ii* 

7334.9891  6,7»4.77.'^ 
040.8391  810,704 
Rifl4nri       H.^7.1H4 


r  J*'!il*l*    ''^"—•'7  t  lorlndla*  Wret  siKire  in  1886. 

'  (••'■'taff.Xnaa  April  la  1886  Uie  new  laaaed  road. 
.  *nC**  **  *'!'"''■>■  '"'  l*^  rrar  bare  bean  adluatrd  ao  >a  to  make 
oaaMarMMparlaaalfeaaMieaaUiUrear.  { And  brancbea.        ■ 


WawTork 

SCanhattaa  Oo .... 

Merehaata* 

Meoliaolea' . 

Amartea 

nMalz...„ „ 

«a v 

TradaaBMn'a 

Palton 

Chemtoal 

Meri'huita'  Kxoh. 
Oallatln  NatlonaL. 
Batolisn'A  DroT.. 
Meohaaloa*  A  Tr.. 

Oreeawleb 

Laathar  MaaoTra. 
aaraaili  Ward. 
Stale  o(  It.  r... 
AMarlo'B  Xzoh'ca. 


Biaadwar ... 
MataaaHla... 

PaoUe 

Repabllo .... 

Obatbam 

PaoBlaa- 

Racik 
Hi 

rrrtac,    

CltUen*'......  .. 

NMua 

Markat 

SL  Nlokolaa  ... 
Shoe  A  Leather 
Oara  Xxehaace. 

OooHsealaL 

0i»aotal...„ 

Saartara'ATrad. 

Par* 

(lerth  RlTer 

Beat  RlTcr 

Poortb  National.. 
Oaatral  .vuioo^.. 
Seoead  Natinual.. 
(ttaih  National... 
nrat  NaOoaal.... 
Third  Ifatiam... 
H.  T.  Nat.  Bzah.. 

BowMT 

W.  T.Oooatj 

0«raiaa..tinarle*B. 
Ohaae  Hatlonal... 

mtb  ATOBOa 

Oaraaa  Bxak'a«e. 


aaltad  Stataa..... 
Uaeola 

Oarflald 

Pltth  National.... 
3%  of  tb«  Metrop. 

Weet  Hlile 

BeabnanI  

stzUi  National.... 

Total 


ll.fltS.OOO 

P.-ll  1,000 

7,81S.IuO 

9.32J.0OO 

)2.Mb.700 

,  '.<  J«9<>.000 

10.737,(130 

,i.yoi.7oo 

1 8.987.000 
3.049.000 
6.474  6  W 
l,H(!3.3lJ0 
1 .84O.110C 
l.lB-<.'.00 
S.4S2.20O 
1.308.800 
S.SS  1.800 
le.336.000 
19.188  830 

».498  eoo 

8.301.200 
1.«S  1.000 
7,484.100 
4.430,800 
l,74e.»M) 
8.1A7.7M 
9.784.100 
S.tlt.OoO 
t.H40.S00 
2.878.700 
1.214.700 
1,877.700 
8.107.000 
6.000.000 
4.916.600 
2.040.000 

IO.9ll6.B0C 

19.834 .600 
1.000.000 
1. 199.700 

16.74S.IOO 
9.004.000 
8.a4S.0u0 
6.41.(.I00 

19.R«7.SaO 
6.1S1.600 
1.418.900 
2.339.100 
2.3  48.800 
9.8MO,7'>0 
3,408^900 
8.495,800 
3.313,800 

9.388.300 
4.099.900 
2.4X7.600 
1.861.400 
1.3»'*.«00 

3,448.T»n 
1,816.600 

2.088.800 

1.780.300 


■ 

1.693.000 

1,690.000 

1,088  800 

1  ,'i4S,0OU 

1.S30.800 

.317.000 

3.373.100 

317.700 

,„7'<4.700 

10.161.000 

449.000 

831,100 

282.100 

80.000 

1  !(.'<,  1 00 

497.000 

336.600 

325.800 

3.488000 

3.3i)8.700 

949.700 

1.304. dOO 

4>'i.eOO 

1.606.600 

738.900 

186,600 

333.800 

3.703.400 

418.000 

391,700 

20 '4.900 

390.900 

301.600 

419.000 

620.800 

6.1 1.800 

i8aaoo 

3.619.700 

3.937,100 

91,000 

184.t00 

1. 968.000 

1.388.000 

887.000 

1.018,900 

8.729.400 

684.300 

189.000 

180.000 

374.400 

383,300 

S8  3.400 

786.7U3 

SMOOO 

164.400 

901,800 

83:t,B00 

878.800 

271,400 

882.100 

3j<3400 

3 17,000 

611.000 


• 
1,070,000 
348.000 
786.300 
860.1100 
913  100 
431.000 
874.000 
192.400 
181,000 
896,700 
380.000 
898,900 
1SH.800 
193.000 
141.100 
379.300 
80.400 
413,800 
1,139.000 
1,847.200 
39i,700 
713.600 
309.400 
847,700 
643.300 
33^,800 

sn.ooo 

1,010.400 
334,800 
380,800 
316,400 
181,3011 
141.400 
8117.000 
388,000 
874.300 
3KO.000 

2.28 1.090 

».0i)0.«00 
IH6.000 
178.800 

:.48l.300 
982,000 
351.000 
385,400 

1.081.1(H) 
869.000 
l4i>,30O 
408,200 
364.100 
143.400 
478,800 
192,400 
830,000 
474.300 
136.000 
316.1100 
128,800 
331.400 
353,400 
631,.tO0 
388,700 
104,0ll0 


I386,078,:00'883»».100 134,189.100 


11,20,1.000 
9.3  76,000 
7.933.700 
8.:'18.000 

11,094.600 
•J,6la.000 

13,1«6,100 
2.084.800 

„i.8.n.rto 

23.910.300 
8,380.800 
8,498.400 
1,H73.S00 
1,64:1.000 
l,214.!taO 
387H.700 
1.167,1011 
3..'S  .12.700 
■  4.811.000 
14.539.700 
4.980.700 
1.WJ.100 
3.771.600 
7.737.700 
4.81.V4aO 
3.187.700 
3.488.200 
11.401.400 
3.133.000 
3,90S.600 
2.888.000 
3.89 '(.1  OP 
1.717.000 
3.4  IH  000 
6.161.100 
5.788,300 
3.0U0.100 
23.e.'8,300 
24.:78,0llO 
3.074  ilOO 
1.031.700 
17.810.000 
0.503  000 
8.89 '.OOO 
8,83.1,800 
19.707,100 
8,4'<0.8'0 
1,373.6)0 
3.843.800 
3,«S3,taO 
3.297,900 
4.183.800 
3J15.200 
2^01.000 
1.777.800 
4.378.500 
8,i>9.'<,000 
1,648.400 
l,8'iO,8:IO 
4,18.1.700 
3.166.800 
1.1 83.300 
3.108.400 


46,000 

'mIooS 

3S91600 

soiuiiS 


78,30O 
601,600 
167.600 

"i'.MO 

479,200 

44,500 


934,8(0 
45,000 
44,6110 

>47'a2>o 

43,0C0 


1M,000 
811,600 
199,500 

4S9;3dii 


369,363,900 


U2,10O 

983l6M 
48,000 

33S',800 
180,000 
139,500 
88,000 
48.000 
380,100 

UsaSo 

823,900 
180,000 

°4S,'006 


46,000 

44,500 

46300 

134,300 


4SA)0 

180,000 


7,908,000 


The  foUowing  aub  toUto  for  ■ereral  weeks  past: 


1886. 


L.  Tmdtnl    D*poMt. 


3  6 

J'lrSl  354.337.400  84.371.800 

Aoc  7  35H. 1 119.0110  8.'J,I'8«.0O0'37,784;ho0  376.><06i366 
"    14  »a6.U75.1DO  66.368,100  84,169.100  3«!>.'.;«3.bOO 


6  I  • 

(8.033,:100  377.703,100 


OimiiaMan 


• 

7,884.000 
8.016.700 
7,90i.OOO 


An.  Oltar'm 


489.117,589 

58810,393 

811,310,561 


B66to3  B«3ks.— Following  are  the  totals  of  the  Boston  bonks : 


1886. 

Umu. 

tpfU. 

Unitfn. 

DtpotU.' 

A»t.OI«W.i 

J 'It  *i 

t4«,7S6.000 
I46.187.>00 
1 45.825.700 

0,839,000 
9,8011,300 
9.47'',»00 

s 

1937.600 
2.785.900 
3.534300 

s 

104,718,800 
108,474,900 
101,655.7011 

• 
15,980,800 
15.79tl.ln<) 
16.751.XIMI 

* 
70.796.672 
7:4.195.098 
B7733.367 

PkllBdelpkU  BBBks.— The  totals  of  the  Philadeipnis  bank* 
areaaJbUgwa; 


Jaly  31... 

An«.     7.... 

•      14... 


S 
87.887.600 
S8.073.9UO 
SS.691.4oa 


LawfutMontt. 


9 
2'.782.700 
8S.761.600 
U.tSVi.lOO 


DtrotU.' 


S 
85,T'44,3O0 
85,181,600 
85.574.700 


6.007,300 
5.9>I8.300 

ems.i'oo 


Aar.Oaar'fr 

50.686,876 
57,198,072 
5.>t  778.304 


•  taaladtac  tbe  Ilea  "doe  to  etbar  baaka." 

DBllsted  Heearlties. — Following  are  latest  quotations  from 
Petroleum  Bo4rd  and  N.  Y.  Stock  Exchange: 
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"t 

OaaCo.  o(  N.  Y.... 

130 

....» 

3d  mort 
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The  iNVKSTOHS'  StJPPLEMENT  contaiiM  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February. 
April,  June,  August,  October  and  December,  and  is  furt 
nished  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Fxtra  copies  are  sold  to  subscribers  of  the 
Chbonicle  at  50  cents  each,  and  to  others  than  subscribers 
ot  f  1  per  copy. 

ANNUAL    REPORTS. 

Louisville  &  NastaTille. 

(For  the  year  ending  June  30,  1886.) 

From  a  preliminary  statement  just  issued  in  advance  of  the 
annual  report,  the  information  below  is  obtained  : 

GENERAl,  BK80LTS  FKOM  OPERATIONS. 

r.c.     1885-86.       P.c.        1881-85.    Tner'se.     Dter'te. 

Gross  eamlnKS  $13,177,018  $13,936,346  $ .'^759,327 

Oper'ngexp'es    62-33      8,213,295  58'71      8,182.255  31,040      


the  company  have  built  in  their  shops  six  new,  large  consoli- 
dated eneines  and  have  also  bought  three  new  engines  and 
have  laid  in  track  138'C4  miles  of  steel  rails,  all  of  which  have 
been  charged  to  operating  expenses. 

The  annual  report  will  be  issued  in  October,  and  will  con- 
tain fuU  details  of  all  the  operations  for  the  past  year. 


Net  eam'8  fr'm 

traftio 37-67    $1,963,723  11-29 

Inclrominvts.  207,807 


Tot.  to  credit  of 
Inonnie  aco.. 

Int.  rentals  & 
taxes 


5,754,091 
198,591 


9,215 


790,363 


$5,171,530 
4,643,727 


$6,952,683     781,162 

4,595,793    47,934     

net  Inc.  for  the 
year $527,803  $1,356,889     829,086 

It  will  be  noticed  from  the  statement  that  there  has  been  a 
decrease  in  the  gross  earnings  of  $?59,327,  of  which  amount 
the  decrease  in  passenger  earnings  was  $674,393,  and  in  frfeight, 
mail,  express  and  miscellaneous  $^5,035.  The  decrease  in  net 
income  for  the  past  year  is  $829,086.  The  increase  in  interest 
and  rentals  of  |56.964  is  caused  by  the  non-payment  by  the 
Kentucky  C<  ntral  RR.  Co.  of  $60,000  for  annual  rent  of  the 
joint  use  of  the  track  of  the  Knoxville  branch  from  Living- 
Bton  to  Jellico,  which  is  now  in  litigation. 

The  decrease  in  earnings  is  accounted  for  as  follows: 

1.  The  Selma  division,  from  Montgomery  to  Selma,  a  dis- 
tance of  fifty  miles,  was  operated  under  lease  which  expired 
on  April  30,  1885.  The  earning*i  of  this  division  for  the  ten 
months,  Julv,  1884,  to  April,  1885,  were  $91,631. 

2.  In  ]  884-85  the  Exposition  travel  to  New  Orleans  was  very 
large, — the  decrease  in  passenger  earnings  is  principally  due  to 
this. 

3.  The  short  wheat  crop  in  the  States  of  Kentucky,  Ten- 
nessee, Southern  Indiana  and  Southern  Illinois  affected  the 
revenue, 

4.  The  heavy  floods  during  the  month  of  March,  1886,  in 
Alabama  and  Tennessee  caused  the  suspension  of  through 
business  to  New  Orleans  for  a  period  of  nearly  a  month,  not 
only  decreasing  the  earnings,  but  largely  increasing  the  ex- 
penses. These  floods  were  unprecedented,  the  Alabama  River 
having  been  five  feet  higher  than  it  was  ever  known  before. 

6.  The  strikes  at  East  St.  Louis  and  the  strike  of  the  switch- 
men at  Evansville  also  caused  a  decrease  in  the  earnings  and 
an  increase  in  the  expenses. 

6.  The  change  in  gauge  also  caused  a  loss  in  revenue  and  an 
interruption  of  regular  business.  On  the  29th,  30th  and  31st 
of  May,  the  days  the  change  was  made,  business  was  almost 
entirely  suspended.  About  half  of  the  rolling  was  changed 
from  five  feet  to  the  standard  four  feet  nine  inch  gauge,  be- 
tween the  15th  and  the  30th  of  Ma,y.  This  left  the  company 
short  of  rolling  stock  for  this  period,  and  after  the  tracks 
were  changed  on  May  29th  to  31st,  the  other  half  of  the  roll- 
ing stock  had  to  be  sent  to  the  shops  to  be  changed.  This 
left  the  companv  with  insufllcient  rolling  stock  to  do  its  busi- 
ness for  a  period  of  from  twenty  to  thirty  days. 

The  construction  on  the  entire  line  amounted  to  $618,159, 
of  which  amount  there  will  be  returned  to  the  company  by 
the  Nashville  &  Decatur,  South  &  North  Alabama.  Mobile  & 
Montgomery  and  Southern  Division  Cumberland  &  Ohio  $115,- 
041,  making  a  balance  of  $503,117,  which  has  been  charged  co 
capital  account  or  cost  of  road. 

The  construction  account  includes. changing  the  guage  of 
the  track  from  five  feet  to  standard  four  feet  nine  inches  as 
follows:  Maintiacks,  1,583 miles;  sidetracks,  185;  total,  1,769, 
costing  $91,997.  Also  changing  the  gauge  of  384  locomotives 
at  a  cost  of  $53,480  and  8,537  passenger  and  freight  cars  at  a 
cost  of  $49,577:  making  the  total  cost  of  change  of  track  and 
rolling  stock,  $195,055. 

The  construction  account  includes  the  cost  of  thirty  large, 
new,  consolidated  and  passenger  locomotives  purchased  from 
the  Rogers  Locomotive  Works,  costing  $239,405. 

The  work  of  changing  the  gauge  of  1,769  miles  of  track  was 
one  of  great  magnitude,  and  was  never  before  accomplished 
by  one  company  in  so  short  a  time.  Since  the  gauge  has  been 
changed  everything  has  been  working  sati-factorily.  It  has 
done  away  with  the  necessity  of  operating  eleven  different 
hoists  for  changing  the  trucks  at  points  where  an  interchange 
of  cars  was  had  with  foreign  roads  of  a  different  gauge.  The 
hoists  were  operated  at  a  large  expense  and  caused  serious 
delays  to  traffic,  all  of  which  are  now  done  away  with. 

During  the  past  year  the  property  has  been  maintained,  end 


The  following  statistics  of  companies  which  have  issued  no- 
annual  reports  for  the  year  1885  are  taken  from  the  volume  of 
Poor's  Mamial  just  issued ,  to  make  a  more  complete  record 
in  the  files  of  the  Chronicle: 

Atlantic  k  Faciflc. 

(For  the  year  ending  December  31,  1885.) 

Lines  of  road  completed  and  in  operation  Dec.  31,  1885: 

Central  Dlvislnn— Seneca.  Mn.,  to  Red  Fork,  Indian  Ty 102-00  miles. 

Western  DiviRion— A.  &  P.  Jet.  near  Albuquerque,  N.  M., 

to  Colorado  River.  N.  M 559-60  miles. 

Brancli  W.  Div.— Galluo  Junction  to  Coal  Banks 330  miles. 

Leased  lines  operati-d  in  connection  with  Western  I>iv  : 

Atchison  Topt-ka  &  Santa  Fe  RR.— A.  &  P.  Junction  to 
Albuquerque,  N.  M 12-70  miles. 

Boutheru  Paolflc  RR.— Colorado  River  to  Mohave 24-.i-80  miles. 

Total  length  or  all  completed,  owned  and  leased  lines 
Dec.  31, 1885 920-40  mUea. 

Of  which  leased  to  St.  L.  &  S.  F.  R'y  Co.,  103  miles;  oper- 
ated by  A.  &  P.,  818-4  miles.  Slldings,  &c..  Western  Div,, 
56-7  miles;  Cent.  Div.,  7-5  miles.  Gauge,  4  feet  8J^  inch°a. 
Rail  (steel),  56  lbs.  Since  Dec.  31,  1885,  the  Central  Division 
has  been  extended  to  Sapulpa,  10  miles  bevond  Red  Fork. 

Earnings  and  expenses  for  year  ending  Dec,  31,  1885  (West- 
ern Division)  — average,  818-4  miles. 


EAKNINOS. 

Passenger $423,839 

Freight l,106,05-i 

Mail; 41,1*93 

Express 65.456 

Other 189,'>73 


EXPENSES. 

Transportation $868,302 

Motive  power 103,045 

Maintenance  of  oars...  112,375 

.Main'ceofway  &bldgs  398,183 

General 105,733 


Total ($2,232  per  mile)  $1,826,721    Total  ($1,937  per  mile)  $1,585,842 

Net  earnings  (13  30  per  cent),  $340,878.  Add  other  receipts: 
Contribution  of'  A.  T.  &  S.  F.  RR.  Co.  and  St.  Louis  &  S.  F. 
Railway  Co.  of  35  per  cent  rebate  of  their  proportion  of  inter- 
changed business,  repayable  by  this  company,  $331,000 — 
total.  $571,878.  Payments  not  reported.  No  income  account 
for  the  past  year  was  furnished  by  the  company. 

Land  Grant. — The  company  has  earned  under  the  grant 
from  the  Government;  about  16,000,000  acres.  Of  this  there 
have  been  sold  1,195,495  acres;  5,424,560  acres  have  been  con- 
veyed to  a  trustee  to  pay  advances  made  by  the  Atchison  & 
San  Francisco  companies  to  pay  coupon  interest,  leaving  about 
9,379,945  acres  undisposed  of.  Sales  during  1885,  120,000  acres 
for  $130,000;  receipts  from  stumpaue,  $12,489;  from  interest, 
$4,370— total,  $136,860.  Pnid  for  interest  on  Western  Division 
1st  mortage  bonds,  $30,000;  expenses  of  land  department, 
$44,453;  balance,  $63,406. 

(The  Interior  Department  has  declined  to  certify  any  land» 
for  any  mileage  of  line  constructed  after  the  expiratiim  of  the 
time  in  which  this  road  was  to  be  built.  The  time  in  the  case 
of  this  road  expired  July  4,  1878.  The  lands  certified  are  for 
75  miles  of  road  in  the  State  of  Missouri,  constructed  many 
years  since.  All  but  88  miles  of  the  mileage  now  constructed 
has  been  built  since  the  above  date.) 

Central  Iowa. 
(For  the  year  ending  December  31,  1885.) 

Operations  for  the  yeir  ending  Dec.  31.  1885— Pass^'ngers 
carried,  299.400;  carried  one  mile,  7.933,900.  Tons  freight 
moved,  733,570;  moved  one  mile,  79,515,219. 

EAR.NINGS. 

Passenger $225,149 

Freight 1,017.309 

Mail   29,757 

Express 12.1.'>2 

Miscellaneous 8,97^ 

Total $1,29;;,371  |     Total $98H,476 

Net  earnings  (23-96  per  cent),  $309,894;  add  rental  (B.  C. 
R.  &  N.  RR.  Co.).  114,000;  total  avail  ble  revenue,  $323,- 
894.  Payments— Interest  on  bonds,  $513,880;  cir  trust, 
$30,948;  transportation  certificates  redeemed,  $18,859;  total, 
$503,687.  Deficit  for  year,  $339,793.  Other  cliarges  to 
income — R-pairs  Eastern  Div.,  1881,  $5,464;  repairs  Mercer 
Co.  Bridge  Co. 's  property,  $15,047;  jnterest  on  account  prior 
to  18f»5,  $19,634;  total  deficit.  $279,939.  Surplus  from  1884, 
$433,210;  net  surplus,  $152,371. 

Indiana  Bloomington  &  Western. 
i^For  the  year  ending  December  31,  1885.) 
Operations  for  year  ending  Dec.  31,  1885 — Tr  ains  run  (pas- 
senger, 1,098,021;  freight,  1,126,582),  2.331,6  03  miles.  Total 
engine  service,  3,029,829  miles.  Passengers  carried,  811,179; 
passenger  miles,  34,311,689;  average  rate,  3-19  cents.  Tons 
freight  moved,  2,301,300;  moved  one  mile,  235,465,606;  aver- 
age rate,  0-607  cent. 

EARNINGS. 

Pa.«8enger $752,039 

Freight 1,128.926 

Mall. 59.^27 

Kxpress 52,187 

Rents 42.H.-i9 

Total  ($4,308  per  milei  $2,335,539  |  Total  (»2,985  per  mile)  $1,618,432 
Net  earnings  (30-70  per  cent),  $717,106.  Add  rental,  earn- 
ings of  C.  S  &  C.  Ry..  Springfield  to  Dayton,  $80.6(3.  Total 
available  revenue,  $797,748.  Payments  :  Rentals.  $333,410; 
interest   on  bonds,  $530,000;  other  interest,  $33,387;    taxes. 


EXPENSES. 

Maintenance  of  way $252,909 

Maintenance  of  cars 63.037 

Motive  power 59,784 

•l~rausportation 4.'>2.081 

Miscellaneuus 155, H82 


EXPENSES. 

Maintenance  of  way... 

$282,443 

Rollins  stoolt 

281.434 

Transportation 

6<)2,943 

Trafflc 

2C1.201 

Miscellaneuus 

100,111 

AOOCBT  81i  1886.] 
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$83,000;  New  York  office  expenses  and  servicee,   $15,593— 
total,  $966,891.    BaUnoe.  deficit,  $187,043. 

OmUAI.  BALAJICB  (HEjrr  DBC.  31,  189S. 


Oiwt  of  i<MdaiHlmalp.«3t.760,772 


■Ddeqa 
Beal  nt  aad  baUd'i. 
MtorlaU and fnal  .... 
Xtaaa  aad  Ina.  «lr'o««. 
aiak'c  Itt.  *  IM  p(.  bd*. 

Oonaot  aoeciub 

CMhoabMiil 

FTCfltaodloM 

TOUl 


8i.3U 
135371 
Sd383 
30,000 
160.74T 
168.894 
141,624 


Capltml  atoek 910,000,000 

Fiindad  debt 14,137,300 

Billa  payable 20,324 

CarrentaaeoiuKs I,136,if97 

Aoomed  lataraet 225,79 1 

Total  Uabllltle* «25,520,Tl3 


«2>,520,113 

MlaiMpolls  *  St  houla. 
(For  the  y«ar  ending  December  81,  1885.) 
EarnlDga  and  expenses  were  aa  followa: 
EAunaoa. 

rtmtagar $399,034 

mubt 1,343,68!) 

MalTaad  erpreai bt.ieU 


19.784 


Tbtol 91.714,733 


Kaioteaaaaaot  war. 
KoUlnKi-    " 


KiMeUaaaaaa  AtaxM. 


925*.717 
411.461 
2<5.81t 
220.140 


,91.132,132 


Net  eamiBKa  ($84-56  per  cent),  $599.6!0;  add  rental  leased 
roads,  $48,836;  other  rents,  |6M;  total  avaiUhle  revenue, 
$637,073.  Pavmenta— Interest  on  bonda.  $639,862:  other 
taterest.  $5,558:  r^^ntal  leaned  linea,  $1,861;  total,  $618,781: 
Balance,  deficit,  $11,706;  deficit  from  laM  jrev,  $430,500;  total, 
$483,806. 

oawaAi,  SALAscB  niBBT  oaa  >1, 188S. 
Coat  of  faad.caalp- 

Bieiii,  Ao 918.28t>,38)( 

IfaterUls  and  foel....        101,344 

Ounot  aeeoaau S01.4St 

Ckaboohaad S«.374 

PiofltaadlMS 43S.t08j 


....  95.765,700 

4.000.00O 

Paadad  debt. 7.318,004) 

Btlla  paraMe l,6ue,681 

Oirrait     aoeooata, 

*0 899,060  18 


Total 


.919.069,4161     Tout  llabUltlM . 


.919.089,446 


GENERAL  INVESTMENT  NEWS. 

B4Mt«a  HooMcTaaael  M  Westara.— The  followinK  gentle- 
men have  heen  elooted  dirertora:  Aii^stus  Kountze,  Davitl 
J.  KinK.  Wni.  H.  Molliater,  Franc's  Smith.  Jaiun  J.  Hi^Kin- 
•on,  Jain>~4  O.  Sheldon,  C.  J.  LAwrrace.  Charirs  F.  Tag,  8.  V. 
Whiu*.  K'liiert  B.  Mintom,  Daniel  B.  Httoh,  Rudolph  Kepp- 
ler  and  \Vm.  Dowd. 

Cairo  Vinrennei  k  Chlcai;o.— The  gross  and  net  eanunga 
for  June  an<l  lUx  uiontha  were  as  follows  : 

Jan   1  Id 

«       /«m«. .     /anr.lO. 

1996.      1885.      INN6. 

g]oas«Mla«i 99MM        9n.6.il  92-O.K19 

OpanOiat  srinuisi 41.483  83,731  v2u..->30 


Wet 


918.407         Alt  990 


864.049 


Central  Pael  He.— The  Statement  of  eaminics  and  chargt^o' 
""■""■      "  ■■       *    (1,671    milea),   for   May   and 


the    Central    Pacific    RaUroad 
fire  montha  were  a*  follows  : 


Jf«». . 

1889. 
91.2aOJkU 
&3«.7M3 


Tan.  1 10  3law»i.-~ 


1889. 

90.00O.l7S 

2.6U  8,139 


188.V 
9S.348.340 
3.696,708 


ir««awala«*...    9901347 
Dad  set      lolaraat. 
taxea,  rvnilaaad 
V.  a.  Ouv'l  8.  t  'd       539,453 


9757.728-    93.15S.0J4      92.751,581 


3.797^65 


Hetproat 9S41.«ft4 

Oonstr'n  *  larpfl.  3.1 1 9 


93.^4.769 
15.359 


BarpliM 9339.781  9339.410 

ChlrsfO  it  Atlaatir.— The  bondholders  of  the  Chicago  & 
Atlantic  road  held  a  meeting  on  Thursday  at  the  oKiv  of  the 
FarmeiB*  Loan  ATrostCompiny,  at  which  $.'5.84«.Ono  of  Ixirids 
oat  of  the  $6,800,000  were  rppresentMi.  Mr.  Malott,  one  of 
tbatraatrea,  nreaided,  and  it  was  unanimously  reaolved  that 
tha  troatees  declare  the  principal  of  the  mortgage  to  be  due, 
•Bdthat  th«>y  at  once  commence  foreclosure  proceedings. 
Messrs.  J.  H.  Benedict,  J.  J.  McCook  and  George  Snerman 
were  appo{nt<^  as  a  purcha>ing  and  reorganization  committee. 
Mr.  Benedict  is  reported  as  stating  that  there  was  nothing  fiaid 
at  the  meeting  about  the  proposed  arrangement  with  the  Erie, 
bat  nnder  that  arrangement  the  Erie  Co.  is  to  give  105  in  a 
SB-year  bond  for  the  present  C.  ft  A.  first  mortgages.  The 
new  bonds  will  bear  4  per  oent  the  first  fire  years  and  5  per 
osnt  thereafter  The  amount  to  be  issued  will  be  $10,000,000. 
wHh  the  privilege  of  tislng  $9,000,000  more  to  be  held  in  the 
trsasory  as  a  oontlngaocy  for  improrementa,  etc. 

Ckteaf*  BarliMTtaa  M  Northern.— The  directors  have 
deoidad  to  i»ae  ^,000,000  of  6  per  cent  10  year  debenture 
bonds  to  build  small  eztenaiona  ana  branches;  also  to  provide 
for  equipment  and  tanninala.  The  atory  of  the  purchase  of 
the  Oreen  Bay  Winona  A  St.  Paul  k  denied. 

East  TennMwea  Ta.  A  Oa.— The  Purchase  and  Reorganiza 


tion  ' 
Tni 


(  Mi;. 


gives  notice  that  the  certificates  of  the  CVntral 

of  New  York  and  stamped  stock  certifioatf  s 

/eabia  on  and  after  Friday,  August  20.  for  new 

16  B«st  Teonaaaen  Virginia  ftOeor^ia  Rnilroad 

'^ordinoa  with  ihe  agtvement  of  reorgani/at'on. 

-'nent  of  Ave  per  rent  on   inrome  bond  certificates 

•■••  and  payable  on  the  same  day. 

.i-TosB  and  net  earnings  by  months,  reported  for  the 

i.B,  are  as  follows  : 


July  1  to  Deo.  31. 

January 

February 

March 

AprU 

MW 

June... 


/ Orott  Earnings. — . 

1885-6.        1881-5. 
.93,227.459    93.120.343 


324.032 
341.386 
344.02) 
277,376 
284.1. S2 
320,393 


427,885 
311.894 
324,4U1 
276,698 
276.871 
274,476 


. yet  Eami: 

1883-6. 

$98i).513 

103,944 

120,274 

84.48S 

27,225 

4<i.<i.'>5 

138,119 


'nait. . 

1984-5. 
$855,039 

100,284 

111,878 
84,715 
43,821 
25,  •(74 
68,718 


TMalyear $1,118,820    «4.021,368    $1,495,516    $1,288,329 

Kansas  CltT^  Memphis  &  Birmingham.— A  press  dispatch 
from  Memphis,  Tenn.,  August  15,  reports  :  "  The  Memphis 
Birmingham  &  Atlantic  Railroad  Company,  whicl^was  just 
about  completing  its  line  to  Tupelo,  Miss.,  sold  out  yesterday- 
to  the  Kansas  City  Memphis  &  Birmingham,  which  haa 
expended  large  sums  for  terminal  facilities,  had  began  the 
work  of  building  at  Birmingham,  Ala.,  and  which  threatened 
to  build  a  parallel  line  from  Memphis  to  Birmingham,  This 
gives  the  Kansas  City  Fort  Scott  &  Gulf  a  through  line  from 
Kmirss  City  to  Birmingliam." 

Maine  Central. — The  gross  and  net  earnings  for  June 
and  for  six  months,  for  the  Chronicle,  were  as  follows : 

.    '  June. .   . — Jon,  1  to  June  SO. — . 

1886.  1885.  1886.  1885. 

9365.101     $247,865  91.363.258     $1,293,707 
151.343        880,158  811,412 


Otoas  eamtncs 

Operating  expenses 149.834 


Netearatnss 9115,267      $86,522      $483,100       $449,295 

Marrland  State  Bonds.— The  Treasurer  of  Maryland  will, 
on  1st  October  next,  pay  all  the  bonds  of  the  State  issued  under 
chapter  863  of  the  Acts  of  1876,  known  as  the  Maryland  Hos- 
pital Loan.    The  interest  on  these  bonds  will  cease  on  Oct  1. 

Michigan  A  Ohio.— The  Times  report  says  :  "Bonds  to  the 
amount  of  $2,040,000,  out  of  a  total  of  $3,638,000,  were 
represented  at  a  meeting  of  Michigan  &  Ohio  bondholders  held 
this  week  at  No.  30  Nassau  Street,  for  the  purpose  of  hearing  a 
report  of  a  committee  that  had  been  sppointed  to  explain  the 
condition  and  proep>  cts  of  the  road.  The  latter  was  opened  ia 
November,  18)il,  and  was  foreclosed  in  December,  1885,  never 
having  paid  any  inttrevt  on  the  investment.  The  investigating 
committee,  consirtting  of  J.  li,  Fisher  and  FT.  K.  Southwick, 
reported  that  for  tlie  first  six  months  of  last  year  the  earnings 
over  the  expenses  were  $11,000  and  for  the  last  six 
montha  $40,000;  such  a  thing  had  never  happenat  before  since 
the  road  was  opened.  The  Receiver's  statemeat  showed  that 
his  liabilities  for  scrip  issued  merely  for  car  trust  purposes 
were  $614,000,  less  $35,000  quick  assels  and  $10,000  for  court 
expenses. 

A  plan  was  submitted  by  which  bonds  at  the  rate  of  $8,000 
per  mile  of  the  completed  roail  will  be  issued  and  $40,000  of 
stock  per  mile  to  complete  and  extend  the  road  from  a  point 
on  the  line  about  100  mdeswest  of  Toledo  in  a  northerly  direc- 
tion 108  miles,  with  power  to  build  200  mdes  more.  A  com- 
mittee wss  appointed  to  prest^nt  a  full  reorganization  plan. 
The  committf  H  consists  of  Samuel  Thomas,  Walston  U,  Brown, 
J.  T.  Miirtin,  R.  T,  Wilson  and  Oeorge  F.  Stone." 

—By  an  ordt-r  of  Court  issued  in  Toledo,  Aug.  18,  this  road 
is  to  be  sold  after  sixtv  days  advertising,  the  minimum  price 
being  fixed  at  $1,000,000. 

Mlisonri  Iowa  A  Nebraska.- At  Keokuk,  Iowa,  Aug.  19, 
this  railroad  was  sold  in  two  portions,  both  to  T.  Dewitt  Cuy- 
ler  of  Philadelphia,  his  being  the  only  bid,  and  the  amount 
being  $600,000.  Mr.  Cuyler  tendered  the  money,  and  stated 
that  he  had  purchased  the  road  in  the  interest  of  the  bond- 
holders. 

Naw  Tar  k  Wood  haven  &  Rockaway.— It  is  now  reported 
that  AiisliM  Coroia  and  his  asiiociates  have  obtained  control 
of  a  majority  of  the  stock  of  the  New  York  Woodhaven  & 
Rockaway  Railroid,  and  will  probably  tike  posses-sion  about 
October  1,  though  a  receiver  may  be  appointed  temporarily 
before  the  road  goes  into  the  Long  Islanii  systt-m. 

Oregon  Short  Line.— The  g;roes  and  net  earnings  for  Jane, 
and  from  Jan.  1  to  June  80,  were  as  follows: 

. June. .  . Jan.  1  to  June  80.— » 

18HS.  1885.  1886.  1885, 

Gross  samlnss 9173,130    9162.730       $943,267        9766,525 

Operadnc  expenses 127,305      118,397         681,809  573,283 

Net  eamlnss 945.825      $14,333        $261,458       $193,248 

Paril  A  Decatur. — Messrs.  Simon  Borg  and  others,  forming 
the  bondholders'  committee,  give  notice  that  bondholders 
desiring  to  participate  in  the  reorganization  of  the  road  are 
req  tested  to  sign  the  bondholders'  agreement  and  deposit 
their  bonds  and  unitaid  coupons  forthwith  with  the  Union 
Trust  Company.  The  fale  being  fixed  for  September  80, 
immediate  action  is  required.  The  committee  reserves  the 
right  to  decline  to  receive  Iwnds  at  any  time  without  notice. 
The  plan  of  reorganization  proposes  that  liolders  of  bonds 
assenting  thereto  shall  receive  for  each  $500  bond,  carrying  the 
January,  1876,  and  all  subsequent  coupons,  $500  in  preferred 
and  $.500  in  common  stock.  Junior  creditors  and  stock- 
hotden),  hy  paying  ten  per  cent  assessment,  can  take  new 
common  stock  for  their  present  holdings. 

Rome  Watertown  &  Ogdensbnrg.- The  gross  and  net  earn- 
ings for  .June  and  nine  months  were  as  follows:  Since  April 
in  1K86  the  Utica  &  Black  liiver  is  included,  making  mileage 
655,  against  449  last  year  : 

, June. 

1986.  1885. 

Omu  earnings $332,101      $U0,H10 

Operating  exp.  and  taxe    142,483  92,463 


■>  ,-8ept.  1  to  June  30.-« 

1885-6.  IH84-S 

$1,558,984    $1,220,924 
905,803         823,353 

HstearDloss <89.ai8       $49,347        $563,183       $397,573 
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Kailroadst  in  New  York  State.— The  returns  of  the  follow- 
ing roads  for  the  quarter  ending  June  30  have  been  filed  at 
Albany  as  follows : 


X.T.  Onl.  <t  Went.—.  - 

1p85.  18,S6. 

Gross  earnings $4fll,256       $332,256 

Operating  expenses 408,219         272,S46 


-Buff,  lioch.  <t  Pitlt . 

1B85.  IbSti. 

$297,240        $214,962 
211,468  216,620 


Net  earnings $43,037         $39,410         $35,772         $28,342 

Income  other  sources..       24,356  


Total  net $67,393 

Tax's,  rental.  Interest...   112,357 


$59,410 
27.140 


$85,772 
108,663 


$28,342 
112,822 


Balance def.$44,S64  sur.$32,2(j9  def.$22,8gi  def.  $84,480 


—itanhaUan  Eltv. , 

1885.  188B. 

Gro?s  earnings $1,773,^23    $1,959,052 

Operating  expenses...      914,441         978,691 


^N.  Y.  it  If.  England^ 
1885.  1888. 

$787,840       $922,759 
593.67K  652,741 


Net  earnings $?.59,082       $980,361        $194,164        $270,018 

Other  Income 17,284  17,342  7,811  13,100 


Total  net $-i76,366def.$997,703       $201,975        $283,118 

Int.,  rentals  &  taxes..       462,532  499,264  303.927  260,953 


Surplus $113,834      .$498,139def.$101,852         $22,165 

. Rome  W.<tOgdena ,   . Soulhtrn  Oen. . 

1885.  1886.  1885.  Ib86. 

Gross  earnings $418,913       $658,098       $107,478       $120,678 

Oiierating  expenses....    271,914         411,301         134,949         113,326 


Net  earnings $146,999 

Other  income 6,498 


$246,797  def.S 

7,'^28 


27,471 


$7,352 


Total  income $153,497       $254,025  def.  $27,471  $7,352 

Int.,  rentals  &  taxes...    157,509         223,314  45,080  46,351 


Balance def  $4,012  sur.  $30,711  def.$72,55ldef. $39,199 

-Veto  Tork  Cent.  <t  Hudson  Hirer  and  Uased  line*. 

> — (^xtar.  end.  June  30. — .    . — 9  mo8.  end.  Ju^ie  30-  — ^ 

1885.  1886.  18M5.  1886. 

Gross  earnings....  $5,603,634    $7,570,411    $18,376,026    $2!,7S9,-.il3 

Oper.  exrenses....     3,878,863       4,841,131       11,819.165       13,732,701 

Expcn.  to  earnings  (69-22  ii.c.)    (6d-94  p.  c.)      (64-32  p.  c.)     (630iip.c) 


Net  earnings..  $1,7-24,770  $2,729,279  $6,5.=.6,860  $S,053,512 

First  chaiges 1,485,000  1,926,000  4,470,000  5,319,000 

Profit $2,S9,770  $803,279  $2,086,860  $2,737,512 

Dividend  paid (is)417,141  (1)894,283  (3)2,6o2,849  (3)2,682,849 


Deficit $207,370        $91,003 


$595,988    sur.f54,663 


Sonth  &  North  Alabama. — It  is  stated  that  the  stock- 
holders of  the  South  &  North  Alabama  Railroad,  of  the 
Louisville  &  Nashville  system,  have  authorized  the  issue  of 
$10,000,000  of  consolidated  bonds,  running  filty  years,  at  5 
per  Cent  interest,  to  take  up  the  present  bonded  indebtedness, 
on  which  6  and  7  per  cent  interest  is  paid.  The  increase  of 
about  13,000,000  on  the  bonded  debt  is  to  be  used  when  found 
necessary  to  improve  the  road. 

Southern  Pacific  Company. — The  following  is  a  compara' 
tive  statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  June,  and  from  Jan,  1  to  June  30.  The  total 
mileage  is  4,704,  against  4,678  last  year. 

— June. .      . Jan.  \  to  June  30. . 

l'*S6.  1885. 

$10,736,108  $10,014,070 
4,02i-,258       4,o27,988 

$14,758,366  $14,042,058 


Orotf  earnings—         1886.  1885. 

Paclflo  8}>tem $1,<'8  ',969    $l,83i,l.=il 

Atlantic  system....       603,760  628,037 


Total  gross $2,591,729  $2,463,189 

Net  earnings— 

Pacific  system $1,021,540  $1,070,321 

Atlantic  system 63,902  209,786 

Total  net $1,088,442  $1,280,107 

Bent'l  leased  lines..        46,681 


$5,016,461 
1,550,205 


$5,316,341 
815,713 


$6,162,054    $6,596,666 
280,082 


Total  net  income    $1,13.^,123 
•Fixed  charges 1,162,836 

Net  profits df.$27,713 

Construction  &  imp.         55,792 


$6,442,136 
6,977,016 

def.  $534,340 
164,863 

def.  $699,743 


Balance df.$S3,505 

•Includes  Interest,  rentals.  Cent.  Pao.  guarantee,  taxes  and  U.  8.  dues. 

Sonera. — Gross  and  net  earnings  for  June,  and  Jan.  1  to 
June  30,  were  as  follows  : 

. June, . 

1885.  1886. 

G -OSS  esrntngs $22,382        $22,216 

0,^eiating  expenses  ..        18,580  17,822 


. — Jan.  1  to  June  30, — . 

1885.  1856. 

$149,510         $142,499 

117,930  114,633 


Net  earnings . 


$3,796  $4,391  $31,580  $27,866 

Texas  &  Pacific. — N'otice  is  given  that  September  3  has  been 
fixed  as  the  limit  of  time  for  the  deposit  of  bonds  under  the 
modified  plan  of  the  Cotnmittee  on  Reorganization  of  the 
Texas  &  Pacific  Railway  Company,  after  which  date  securities 
will  only  be  received  on  terms  to  be  then  fixed  by  the  com- 
mittee. 

A  majority  of  the  Rio  Grande  Division  bonds  have  been 
deposited  (including  about  $600,000  on  the  way  from  Europe), 
and  aleo  a  majority  of  the  N.  O.  Pacific  bonds,  and  the  certifi- 
cates for  each  of  these  have  been  listed  at  the  N,  Y.  Stock 
Exchange. 

The  full  scheme  of  reorganization,  as  modified  under  the 
agreement  of  the  Wistar  and  Fleming  committees,  has  now 
been  printed  and  can  be  obtained  at  the  Farmers'  Loan  & 
Trust  Company,  or  at  the  Texas  &  Pacific  office.  No.  195 
Broadway.  The  agreement  is  nearly  the  same  as  that  pub- 
lished in  the  Chronicle  of  August  7,  page  164,  except  the 


pars  graph  as  to  the  issue  of  new  stock,  which  reads  aa  follows : 
"  The  new  company  Phall  have  a  capital  stoi-k  of  |-J0,000,000; 
of  this  amount  |32,165,.')00  shall  be  issued  in  exchange  for  a 
like  amount  of  existing  stock,  and  not  exceeding  $6  52.5,000  in 
payment  of  the  floating  debt  due  the  Missouri  Pacific  Railway 
Company  not  exceeding  $1,305,000." 

— The  Committee  of  Income  and  Land  Grant  bond  holders, 
of  which  Mr.  S.  J.  Drake  is  chairman,  issues  its  circular  under 
date  of  August  18th,  and  urges  upon  bondholders  the  import- 
ance of  dei>ositing  their  bonds  in  the  Central  Trust  Company. 
The  circular  says  in  objection  to  the  joint  Wistar-Fleming 
plan  that,  as  to  the  lands:  "It  is  very  evident  that  you  should 
manage  them  yourselves  through  your  own  agents.  If  you 
deposit  your  bonds  with  the  Wisiar  Committee,  you  not  only- 
do  not  secure  fair  and  equitable  terms,  but  you,  at  least,  start 
the  management  of  your  lands  in  the  control  of  parties  who 
have  an  adverse  interest.  The  character  of  your  security 
must  be  changed ;  the  property  will  be  sold,  and  unless  you 
join  in  its  reorganization,  you  will  have  to  take  eufh  price  for 
your  bonds  as  a  forced  sale  at  auction,  probably  without  com- 
petition, will  enable  the  court  to  pay." 

— The  Stockholders'  Committee,  of  which  Mr.  M.  Burr,  Jr., 
is  chairman,  is  moving  under  the  advice  of  counsel,  and  has 
issued  the  following  notice:  "In  view  of  the  fact  that  your 
committee  propose  to  take  legal  proceedings  at  once  to  defend 
your  rights,  which  we  believe  to  be  very  valuable,  and  regard- 
ing the  plan  presented  by  the  Wistar-Flemink?  joint  committee 
grosi-ly  unjust  and  jeopardizing  to  the  shareholders,  we  have 
therefore  decided  to  call  on  you  for  the  remainder  of  your 
subscription,  viz  ,  10  cents  on  each  share." 

— Since  the  receivers  took  hold  of  the  Texas  &  Pacific  Rail- 
way Company,  they  have  purchased  and  paid  for  out  of  earn- 
ings of  the  road,  8,106  tons  of  steel  rail?,  costing  $308,196. 
Gov.  Sheldon  states  that  the  company  has  contracted  for 
12,000  tons  of  rails  and  is  now  negotiating  for  4,000  more.  He 
estimates  the  total  expense  of  steel  rails  at  $500,000.  Since 
the  receivers  have  been  in  power  they  have  expended  between 
$600,000  and  $700,000  for  improving  the  motive  power  and 
stock. 

Tf  abash  St.  Lonis  &  Pacific.— As  announced  in  our  adver- 
tising columns,  the  purchasing  committee  of  this  compa  ly 
accept  the  modifications  of  the  original  propositions,  and 
propose  to  carry  them  out  as  soon  as  the  requisite  numter  of 
bondholders  have  signed  the  agreement. 

The  modifications  provide  for  the  payment  of  one  of  the 
overdue  coupons  in  cash  and  the  funding  of  two,  instead  of 
funding  three  as  originally  proposed  ;  and  it  is  also  agreed 
that  as  soon  as  it  can  be  done,  legally,  the  new  company  will 
execute  an  omnibus  or  blanket  mortgage  covering  all  of  the 
main  lines  of  the  company  both  sides  of  the  Mississippi  River, 
taking  precedence  of  the  new  debenture  mortgage,  and  into 
this  will  give  the  holders  of  all  the  divisional  bonds  the  option 
of  converting  their  bonds  or  of  retaining  them  in  their  present 
shape,  extended  f'  rtv  years,  with  new  sheets  of  coupons. 
Under  the  new  rcortgige  each  of  the  old  mortgages  will 
retain  its  present  order  of  rank,  with  the  additional  advan- 
tage of  covering  all  of  the  main  lines,  instead  of  sections,  as 
before.  The  old  bonds,  when  exchanged,  will  be  held  by 
trustees,  uncanceled,  until  all  or  nearly  all  have  been 
exchanged,  bo  that  each  mortgage  will  keep  its  present 
security  intact  until  the  process  of  conversion  shall  have  been 
substantially  accomplished.  Further  particulars  in  regard  to 
this  new  mortgage  can  be  found  in  the  letter  of  the  purchas- 
ing committee,  printed  in  the  report  of  the  bondholders'  com- 
mittee, which  can  be  obtained  of  Mr.  O.  D.  Ashley,  195 
Broadway. 

Meantime  the  old  bonds  will  be  extended  at  a  uniform  rate 
of  5  per  cent,  with  new  sheets  of  coupons,  and  the  holders  can 
elect  whether  to  make  the  exchange  or  not  as  soon  as  the  new 
mortgage  and  the  bonds  te  be  issued  thereunder  are  ready. 

As  soon  as  a  majority  of  the  outstanding  bonds  on  all  main 
lines  mortgages  east  of  the  Mississippi  have  been  signed  for  by 
the  holders,  the  purchasing  committee  will,  if  possible,  arrange 
to  have  the  one  coupon  cashed  at  its  face  value,  a'ld  also  pro- 
vide for  the  payment  of  the  first  coupon  of  2%  per  cent 
under  the  reduced  rate  of  interest.  Assenting  bondholders 
will  thus  be  entitled  to 

1.  Cash  for  the  overdue  coupon  of  longest  date,  and  also  for 
the  first  coupon  of  the  extended  bonds  at  the  reduced  rate. 

2.  Coupon  bonds  or  scrip  bearing  5  per  cent  interest  for  the 
two  overdue  coupons  to  be  funded. 

3.  New  sheets  of  coupons  of  the  new  company  for  the 
extended  time  (forty  years),  payable  semi-annually,  at  the  rate 
of  5  per  cent  per  annum. 

4  Holders  of  all  mortgage  bonds  on  the  main  lines,  senior 
to  the  new  debenture  mortgage,  will  have  the  option  of 
exchanging  existing  bonds  for  those  of  the  omnibus  mortgage, 
as  soon  as  that  instrument  can  be  prepared  and  executed. 

The  time  of  payment  of  the  coupons,  as  stated  in  the  first 
proposition,  will  of  course  depend  upon  the  assent  of  the 
tondholders.  If  an  early  adjustment  is  considered  desirable, 
the  bondholders  must  sign  the  agreement  of  assent  promptly 

West  Alabama. — A  press  dispatch  from  Mobile,  Ala. ,  says 
the  city  authorities  have  granted  the  right  of  way  through  the 
city  to  the  Mobile  &  West  Alabama,  formerly  known  as  the 
Alabama  Grand  Trunk  Railway.  The  work  of  repair  and  con- 
soruction  of  the  road  will  begin  at  once,  the  road  lo  be  com- 
pleted to  Jackson,  Ala.,  56  miles,  in  six  months,  and  to  some 
Northern  connection  in  one  year  and  a  half.  The  road  will 
run  to  the  coal  field  at  Birmingham. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Aug.  20.   18S6. 

The  money  mirk»t  hascontiiiue*!  very  unsettled,  though  in 
mercantile  circles  its  chief  »tte<3t  has  been  the  cancelling  of 
80me  FpecuUtive  orders,  but  causing  holders  to  be  more  free 
sellers,  it  has  counterbalanced  m  the  export  trade  the  decline 
in  cttrlinK  eschnnge,  and  in  many  stapUs— notably  wheat  and 
lard — the  tranxactiona  on  shipping  account  have  been  liirge^ 
Other  staple^,  as  the  supply  from  t'le  new  crops  increases,  will 
also  go  forward  very  freely.  Labor  troubles  are  now  nowhere 
Benou*,  and  the  foreign  tSiirs  of  the  United  States  cause  no 
no  easiness. 

The  speculation  in  lard  for  future  deliTcry  h»«  been  less 
active,  but  on  the  news  of  large  purchases  for  export  there 
was  a  further  advance  in  pricei',  which  is  well  maiDtiined,  as 
■tocks  en  hand  are  considerably  reduced.  The  close  thi«  after- 
noon is  im^gular  at  '•Me.  for  September,  7'15a  for  October^ 
OW;.  for  November  and  6-85r.  for  December.  Spot  lara 
further  advanced,  closing  at  "-aOc.  for  prime  city,  7-50<a7-53c. 
for  prime  to  choice  Wee  tern  and  "-(Wc.  for  refined  for  the  Con- 
tinent Pork  has  remained  dull  and  prioea  are  nearly  nomi- 
nal at  |ll(§$llSOfor  Dew  mess,  fia  SOt^flS  SO  for  family, 
|9  50O$10  for  extra  prime  andtlSSO^flS  for  clear.  Cut- 
meats  were  fairly  active,  but  at  •  farther  reduction  ;  pickled 
bellies  9l4<S9^r.,  pickled  ham^  1 1  ^(911^0-  ud sboulders  ei^'d 
t*ic;  amuked  ham*  IS^^iglSc  and  shoullers  7^97^0.  IWf 
is  dull  at  $8  fiir  extra  mea«  and  |8  50  for  padMt  per  bbl.  and 
•12(i|13  t>v  IndU  meas  per  tierce.  Beef  h^nis  are  |'24(4|24  SO 
per  bbl.  T«llow  has  been  active  ani  oloe<  rtrmer  at  41^0. 
BtearuM  sells  fairly  at  8^.  and  olaomarKMioe  at  "^^'c  Buiier 
ii  Ormmr  at  n9-.tS){c  for  crcnmeir.  Cbeeee  has  been  quiet, 
bat  close*  firmer  at  7>{90e.  for  State  factory.  The  swine 
slaughtrred  at  ibe  principal  Western  towns  from  March  1  to 
latest  date*  numbered  8.9JS.00O,  acaioM  8,U3,0U0  for  the  cor- 
responding pfri<>d  l«at  season. 

The  foliowinK  is  a  comparative   summary  of  aggregate 
exports  from  October  M  to  Anguat  14,  for  two  y«ara : 
iMk-«.  laM-Ji. 

rofk lb*.     SS.SOB3M       433tS.S00         DSSw      ».01.\400 

Baeoa.Ae lbs.   S9<J37.1«7     S6.:.903.r73         las.    39.M4394 

Lard lbs.  8K.li5.4M     1;8.246.J37         Des.         It0.b77 

There  has  been  active  and  buoyant  market  for  all  growths 
of  coffee  00  the  sp<it;  ahi>ut  60,000  begs  and  mats  weseaold 
in  a  single  day,  and  pnces  Itave  advanced.  Fair  rargne*  of 
Rio  an  quoted  to^lsy  at  »^.  with  additiaaal  salee  of  SO  000 
bags.  The  specalatioo  in  Rio  options  ttaa  also  been  a<:tive 
and  buoyant  for  some  dsys  past,  and  eoollnoed  ao  to-day. 
closing  with  reliefs  at  8-40c.  for  September.  Ootober,  Novem- 
ber and  D>'nemher,  8  43c.  for  Janua^,  6'90a  for  February  and 
8  S9c.  for  Maich. 

R»w  Bugarn  hitve  continued  to  favor  boy*"*  ^itb  a  very 
moderate  tra^e,  closins  q'liet  at  4  •  16c.  for  »ir  refining Cnba 
and  5  A-Sic.  Uit  centrifugal,  liO  deg.  teat.  R<>fined  mgars  are 
the  turn  cheaper  at  6^40.  for  omahed.  Mulawts  quiet,  bat 
tc-day  800  hhds.  black  strap  sold  for  Septamher  st  lOo.  An 
aoetlon  sale  of  teas  on  Wednesday,  when  7.67S  half  chesu 
were  told,  incloding  Moynne  hyson  at  lSai7^c.,  youog 
hyson  18a  18c,  and  new  Imperial  I8OSS0.    Spiora  are  quiet. 

Kentockv  tobacco  has  been  more  active,  and  rales  for  the 
week  are  490  bbd*.,  of  whicli  800  for  export.  Pnors  are  very 
firm.  Si-ed  leaf  has  contiooed  to  sell  freely,  and  transactions 
for  the  week  amoant  to  8.218  eases,  aa  follows:  100  ca»  s  1881 
crop.  PennsylTsnia.  aaiiWc.;  190  oases  1&9  crop,  Pennayl- 
▼anis,  79nWc.;  sraoaaaa  18(f8  crop,  PawuylvMila,  7011^a: 
400  caa^  1*MB  crop,  Penmiylvania,  8){(aiS«-:  I'^O  «»*  ^^^ 
crop.  iVnn-ylvania  H«vana,  private  termi;  900  ens*6  1885 
crop.  Ohio.  5)^ftB.:  487  caars  1884  crop.  Little  Dutch,  IlH<i 
13c.;  too  omtm  IM  crop,  New  Englaod  Havana,  privaie 
terms;  SM  OMea  180S  crop.  New  Eoglaod.  IS^^lSWc;  100 
cases  1806  crop.  State  Havana,  private  t^rms.  nnl  KO  cases 
Bondriso.  79880.;  also  40U  balsa  Havana,  «0c.9|l  03,  and  290 
balcaSanatra,  |1  20011  SO. 

Thm  ipeonlatioo  in  erode  petroleum  certifioatee  continued 
trltlMW  recovery  until  to-day,  when  there  was  a  very  active 
marlMt  at  advan'  ing  prioaa,  and  the  close  this  afternoon  is 
8?H<i  03^0-:  crude  in  bbU  qaatsdat6X9«)<c-;  refined  in  bbls. 
8S9^o-.  •od  io  CMsa  V^(ili%<i.;  napbtna,  8^0.  Spirits 
tnrpentine  has  bei-n  in  mote  active  reqneat,  and  tne  prioe  has 
advanced  to  8Sa,  with  a  steady  cloeiog.  Rosins  are  firm  at 
$la$l  03  for  strained.     Hope  are  lower  and  unsettled. 

On  the  Metal  EcdiMice  pig  iron  osrtifloatsa  were  fiit  at 
•18-12>^.  Block  tia  opssMd  quiet.  t>ut  beoam*  brieker  at  31-65 
911  8i>3.  for  fatare  delivery.  Ingot  ooppsr  easier,  closing 
steady;  L«ke.  10-209IO-SSa  on  the  spot  aod  10-459 10-65o.  for 
late  futore*.  L  Md  dull  at  4VS4  IS-I60.,  and  spalter  nominal 
•t4^e. 

Ocetn  freights  have  been  dull  to  British  ports;  neither  grain 
nor  cotton  offend  in  larg,t  qiiantiti<«,  and  rates  ar  <  extremely 
low;  Liverpool  l)i91^  I.  ami  lyindon  2^i<\.,  but  a  numtM-r  of 
steawiirs  kave  bneia  entriert^t  10  loid  wh^at  to  the  Cmtinent, 

Kftily  00  private  terms,  but  one  to  BordeMiz  at  7o.    Petro- 
Gb«rtan  Itare  bee*  aotiv*  at  as.  •d.9  8s.,  m  to  port. 


COTTON. 

Friday.  P.  M.,  August  20,  1886. 
Thb  Movemkkt  of  thk  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending* 
this  evening  (Aug^ist  20),  the  total  receipt"  have  reached  8,991 
bales,  against  6.660  bales  last  week,  7,6'^  bales  the  previous 
week  and  0,060  bales  three  weeks  since:  matcing  the  total 
receipts  since  the  Ist  of  September,  1885, 5,:^37,618  bales,  against 
4,744,061  tHiles  for  the  same  period  of  1884-85,  showing  an 
increase  since  September  1.  1885,  of  593,557  bales. 


Bueipttat— 

8tU. 

JTon. 

ru«t. 

V«t. 

r»i«r». 

PH. 
800 

732 
19 

69 

14 

"2 

88 
50 

135 

1 

Total. 

Galveston 

iDdianola,  ifaj. 
New  Orleana... 
MobUe 

79 
92 

25 
11 

14 

83 

1,845 
'1,949 

1,196 

227 
13 

13 

19 

1 

20 
298 

98 

459 

704 

48 

Va 

3 
7 

17 

704 
88 

80 

"7 
8 

IsS 

6s2 
16 

2t 

11 

3 

43 
26 
10 

140 

3,121 

2,525 
47 

Florida 

Savannah 

BnuisWk.  aus. 
Charleston 

Ft  Royal.  Ao. 
VUmlDKton 

Moreh'dC.fto. 
Norfolk 

259 

'»7 

7 

10« 

WestPolnt,Aa 

New  York 

Boston 

Baltimore 

PbUadelp'a,  Ao. 

79 

sol 

38f 

185 

1,901 

TotalatUawsek 

l,8fl4 

1,270         99ll     1.137 

1,«60 

8.991 

For  oompanson,  we  give  the  following  table  stao  wmg  ctiu  week' 
total  reoefpts,  the  total  sinoe  Sept.  1, 1885,  and  the  stock  to-night 
and  the  same  items  for  the  oorreeponding  periods  of  last  yaar^ 


SaeXptoto 
Atigiul  SO. 

OalvestOB.. , 

lDd'lMllB,te 

New  Orleaoi. 
MobUe.... 
Florida... 
Savaaaak. 

Bi'aWk.  Ao 
CharlescoD 

Pt.BarKl,*c 
Wllnilngtoa 

M'bMdCAo 
Norfolk 

W.Polat.*e. 
New  York... 

Boaton 

Baltimore . . . 
Pblladal'a.Ao 

Tbtal. 


1885-86. 


1884-A5. 


nocAc. 


riM* 


8.431 


2,S2.-S 
47 

359 


97 


1,1885. 


703,781 

781 

I,745,3iO 

347,326 

30,16 
798.633 

16,253 
501.713 

14.476 

101,187 

7.921 

563.640 

381.694 

66,723 
122  3»4 

«6,3i2 

56,539 


8.9915.837,613 


Thit 

Bincta«p. 

1880. 

Wtk. 

1, 1884. 

1,451 

458,468 

3,456 

418 

11,618 

929  1,536,427 

24,865 

75 

329,346 

3,140 

29 

76,S44 

...... 

557 

721.681 
10.897 

8,910 

153 

511.353 

1,590 

8 

7,815 

10 

03.636 
9.621 

m 

69 

549.405 
383.049 

3,302 

22'J 

68.663 

128.984 

110 

83,310 

7,110 

21 

43,415 

10,582 

356 

58,719 

10,924 

4.402 

4.744.061 

197,079 

1880. 


1.638 

33* 

IS.tfOft 

1.889 

t 

1,8«» 

"ftit 

S*»7 

915 

4 

113,149 

6310 

1,473 

4,177 

145X27 


Nora.— Stock  at  Now  Orleana  eoantaMl  Aag.  9  aod  14,070  l)ales  added 
as  oorrectlua  of  rsoelvta  ■Ince  Sept.  I. 

In  order  that  oompanaon  may  oe  made  with  other  years,  wo 

give  below  the  totals  at  leading  ports  for  six  seasons. 

'~~  1831. 

7T58* 

10,908 

2,16»i 

6,718: 

1,803' 
190 

1,207; 
284  > 

4,308 . 

~i  3^078 
S84t,201 


1886. 

1886. 

1884. 

1883. 
6,108 

1883. 

OBlvast'B,te. 

3.421 

1,869 

984 

6,196 

2,525 

9i9 

332 

1,899 

622 

MobOs 

47 

75 

90 

165 

54 

Savaaaak  ... 

209 

037 

303 

1,341 

3,721 

Charl'st'ii,Ae 

97 

155 

306 

.137 

256 

Wllm'Kt^Ae 

7 

10 

50 

107 

106 

Norfolk 

109 

69 

367 

488 

1,221 

W.  Point,  4c. 

79 

221 

42 

4011 

Allolbera  ... 

2.447 
8.991 

738 

412 

1,173 

677 

Tat.ttlsWk. 

4.402 

2.865 

11.365 

13,352 

ainoe<v>nt.  1. 

5837.<I18 

«*44,0«1 

»913  7(»3 

.5971.930 

4681,543 

uaiveaiuu  inoUidea  Indlanola;  uliarlestoD  Includes  Port  Buyitl,    Ao.j 
Wilialaiitua  's^rlivilet  Moreb'd  City,  Ac;  Weat  Point  Includes  City  Point.Ae. 

Toe  exports  tor  Uie  weea  eu'ling  ttus  evening  reacn  a  total 

of  0,4S8  balea,  of  which  8,977  were  to  Oreat    Britain,    

ti  France  and  481  to  the  rest  of  the  Continant.    Below  are 
the  exports  for  tl>e  week  and  since  September  1, 1886. 

IVam  **(.  I,  isas,  u>  Aug.  M.  1880. 


/fwa— 


OalTMtoa... 
Naw  OrlasM 

Mobile 

rioiida. 

SaTumab.... 
Cbarlaatoa  . 
Wllmlaatos. 

Norfolk 

WMtPolatUka 
Naw  York.. 
BoitoD.    ... 
(trtltlaora*., 
Ptallwlalp'a.Aa 

TotaL 


IFMlk  BmMln  Avgiut  M 


Onot  OaiM.    IbKU 

Bm,"*.  Promt*   „«„,.    wii. 


4.619 

«•! 

S7I 

87 

TsTT 


til 


ie» 

4,BIS 

.... . 

•kl 

Vt\ 

87 

OrxK   I 

Ar<la«>. 


rrtuut 


S84,007|   ie,S4S 

8«i,aa»sos,ats 

47,4ia|    ... 


SJHS 
SS.(MS 


ioi.4oe 

S«.I8S 
48,186 
3SSJIM     MM 


4S.«S4 
B<0.itl7 
ISV** 

ia8,:Mf 

IW.047 

»,4B8|uin.as] 


19.811 
8a8.7«S 


TM«i. 

"sisiM 
i.6tB,8aa 

47.416 


ssLSse    ioi.sw 

«17.»)<)!    SSi.BlS 

ss,iM     73.aia 

8.848     847,480 

i«.»4i      ae,809 

4S3Z7     »S.ue«  828,180 

«.MI  188,817 

1,836       83.8'43  ISSJlt 

4.808  SS.Sm 

4(H.78»  1,888,795  4Jue,BM 

4^,489  l.nse.ns  1.W06  868 


«OTB.-tbeexp.,rUifro.u  New  Vork  to  Oreat  Britain  InoUida  48,783 
balestoHiili.  "   "  *  '"    -    """ 


,  wblob  were  re-exporled  from  Qrsat  Britain  (0  BalUo  ports. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
ft  Lambert,  2i  Beaver  Street. 


On  SMpboard,  not  cleared— for 

Leaving 
Stock. 

Stvutt  20,  AT— 

dreat 
Britain. 

France. 

Other 
Foreign 

Ooatl- 
loite. 

Total. 

irewOrleans 

Mobile 

Charleston 

Savannah 

GalveBton 

Korfolk 

Kew  York 

Other  ports 

6,378 
None. 
None. 
None. 
None. 
None. 
4,000 
3,000 

None. 
None. 
None. 
None. 
None. 
None. 
2U0 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
2,800 
None. 

637 
None. 
None. 
50 
None. 
None. 
None. 
None. 

6,015 
None. 
None. 
50 
None. 
None. 
7,000 
3,000 

18,850 
3,140 
1,.530 
2,860 
3,156 
3,302 
121,984 

25,832 

Total  1886. 

12,378 

20O 

2,800 

687 

16,065 

181,014 

Total  1885 

Total  1884 

8,957 
9,001 

None. 
None. 

1,874 
3,780 

172 
275 

11,003 
13,026 

134.424 
131,414 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  rather  dull  for  the  week  under  review,  with  the  tone 
quite  unsettled,  and  the  course  of  prices  fluctuating,  as  well  as 
gomewbat  irreg^ular.  Early  in  the  week  some  stren  gth  was 
Bhown  on  unfavorable  crop  accounts  and  diminished  stocks 
abroad,  giving  encouragement  to  operators  for  the  rise.  But 
^hen  came  a  fresh  decline  in  silver  and  India  bills;  weak 
accounts  from  the  Continent,  and  favorable  weather  for  the 
growing  crop,  except  in  parts  of  Texas,  whence  complaints  of 
injury  from  drought  continued  to  be  received.  A  defalcation 
in  Boston,  which  brought  embarrassment  to  two  leading  cotton 
mills  in  that  vicinity,  and  dearer  mone  y,  were  also  among  the 
adverse  influences.  Oa  Thursday,  a  general  decline  took 
place,  options  for  August  showing  exceptional  weakness.  To- 
day, a  slight  early  decline,  under  a  weak  Liverpool  report,  was 
Eartially  recovered  on  large  spot  businesss,  but  in  the  last 
our  the  decline  was  renewed  under  reports  of  rain  in  Texas. 
Cotton  on  the  spot  has  been  rather  more  active  for  export, 
with  an  improving  business  for  home  consumption,  but 
offerings  have  exceeded  the  demand.  On  Tuesday  quotations 
were  reduced  l-16c.  Yesterday  they  were  further  reduced 
l-16c.  for  low  grades,  I-I60.  @  %o.  tot  medium  grades  and 
8-16c.  for  high  grades.  To-day  ihe  market  was  active  for 
export,  with  a  good  spinning  demand  at  steady  prices,  mid- 
dling uplands  closing  at  9  5-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  266,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,139  bales,  including  5,967  for  export,  3,162  for  consumption, 
•^  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Aug.  14  to 
August  20. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

8M. 

mon 

Tnes 

Sat. 

Itlon  Toea 

Sat. 

non 

Tne* 

Ordln'y.ipib 

61S|« 

61»,« 

6% 

7 

7 

615,6 

7 

7 

616,8 

Strict  Ord.. 

7J4 

7I4 

V»in 

7'',8 

77, 8 

738 

77  18 

77,8 

7% 

Good  Ord.. 

83ia 

88 18 

«>« 

83h 

R3fl 

8518 

8% 

83r 

86,8 

Btr.  G'd  Ord 

8»i 

8<>R 

«»!« 

813„, 

813,8 

8!li 

813,8 

813,8 

8!li 

Low  Mldd'g 
Btr.L'w  Mid 

9 

9 

816,8 

93,8 

83,8 

9% 

93,  i 

93,  i 

918 

914 

934 

93|« 

«'1« 

97,8 

938 

97,8 

37,8 

9% 

Middling... 
Qood  Mid.. 

97 1« 

9''i6 

93s 

9»8 

94 

99]  8 

95;" 

9  si 

99l« 

9'°T« 

giSie    9^8 

lO"*    loie 

10!l8 

lOig 

1018 

101 

Btr.  G'd  Mid 

10>4 

10>4       103,8 

107,8     lO^ifl 

1038 

107.8 
1013,8 

107,8 

lOai 

Mtdd'gFair 

105» 

1058       109|„ 

1013,8  1013,6 

\0\ 

1013,8 

10% 

Pair 

11^ 

U>4      llSlB 

117,.     117,, 

11% 

117,; 

117,8   111% 

Wed 

Tto. 

FrI. 

Wed 

XIl. 

Frl. 

Wed 

Th. 

Frl. 

OrdJn'y.«l> 
BtrlotOrd.. 

6% 

6",« 

611,8 

616,8 

67fl 

67r 

616,8 

678 

678 

7Si8      718 

7>fl 

73r 

76,8 

7B,8 

7% 

7616 

76,8 

Good  Ord.. 

8ifl 

8ii« 

«'l« 

86,8 

8'4 

S'i 

86,8 

SH 

814 

Str.G'dOrd 

815,„ 

8»« 

Sia 

8% 

8l'l« 

811,8 

8% 

811,8 

811,8 

iiOW  Mldd'g 
Btr.L'w  Mid 

8''8 

«''r 

9% 

U>ifl 

»llll 

958 

S'l* 

91, 

93li 

9% 

9% 

9% 

96lfl 

SsS 

9% 

96 ; 

96  i 

MlddUng...    93e 

ai-in 

ttl^Ifl 

^IR 

»^ 

91, 

9»18 

94 

9ii 

Oood  Mid.. 

y'R 

94i 

9!il 

101,8 

915,8 

915,8 

101,8 

916,8 

916,8 

Btr.«'dMld 

10»,„ 

10 

10 

10% 

103,8 

103,i 

10% 

1(13,; 

103,8 

Mldd'g  Fair 

10«,6 

10% 

10% 

10% 

10«,8 

10»« 

XOH 

10»,8 

109 ; 

Fair 

113,,.     11          111 

1138      '11S,« 

113,. 

11% 

113," 

lis!! 

STAINED. 

Sat. 

Mon  Tnes 

Wed 

Til. 

Fri. 

Oood  Ordinary »lb. 

61>8 

6»(i 

6»18 

6»I8 

61, 

6I4 

Btrlot  Oood  Ordinary ..     . 

878 

878 

7m 

714 

73,- 

73,8 

lrf>w  Middlli 
MlddUng... 

lg._, 

81,8 
816,8 

8'3,t 

8° 
8% 

.....•..••..•^.. ...... 

8% 

UABKBT  AND  SlLBS. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  foUowmg  statement.  For  the  (x>n- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market 'closed  on  same  days. 


Sat. 

Mon 

Tnes 

Wed 

Thun 

»W.. 

Total. 


SPOT  MABKET 
CLOSED. 

Quiet  and  firm  . . 

Dull 

Sleady  at  lisdeo. 

Easy 

Steady  sreT.quo. 
Steady 


BALES  OF  SPOT  AND  TRXHBrr. 


Ex-     Oon-    Spec-  Fran-  _^ 
port,  rump  ut't'n    $it.     '^otal. 


....1  205 
12     163 

500  180 
1,050  514 
2,000  S.-iS 
2,405  1,240 


5,9673,1621 


ScUet. 

22.8OO; 
4.i,300' 

5(1,4001 
44.4001 
57.900; 
45,700 


.Oertt- 
erif 


205 

177 

680 

l,f.64 

2,858 

3,6451 


9.129  266,500    1,200 


3ii0 
SOO 
400 
200 


The  Salru  and  Prices  of  Futukes  are  shown  by  the  follow- 
ioR  comprehensive  table. 


» 

u 

Friday,  Aug.  20— 

Sales, total 

Prices  paid  (range 
Closing 

j3g| 

illi' 

mt 

Monday,  Aug.  16- 

'<ales,  total 

Prices  paid  (range 
mnnlnflr.  

Saturday,  Aug.  14  - 

sales,  total 

Frloes  paid  (range 
'■  losing 
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The  dally  deliveries  given  above  are    actually  delivered   the  day 
pierloiis  to  that  on  which  they  are  reported. 


•  Includes  saies  In  September,  1885,  for  September.  130,200 ;  Septem- 
Der-Ootober,  for  October,  301,700;  September-November,  for  November, 
416,400;  8ept«"mber-Df,cember,  for  December,  928, 2oO;  September-Jan, 
uary,  for  January,  2,004.200 ;  September-February,  for  Febiuary, 
1.370.00<  ;  Septembi^r-March,  for  March,  1.745,40(i;  8eiit»-niber-Aprll, 
for  April.  1.59.!,8O0;  September-May,  for  May,  2,793,400.  September- 
June,  for  June,  vd.2»ti,200;  September-July,  for  July,  l,65i7,800. 

U^  We  nave  luuiuaeU  lu  tuts  auuvt^  imuio,  auu  etuaii  uuuiiuae  eacll 
week  to  give,  cbe  average  price  of  futures  each  day  for  each  month.  It 
will  1 6  found  under  each  dav  following  the  abbreviation  "  Aver."  Th« 
average  for  eaoh  month  for  the  week  1(*  also  given  at  bottom  of  table. 

TraDs.-erabie  Orders— Saturday,  9'33o.;  .Monday  9-35o.i  Tuesday, 
9-30<i.;  Wwinesday,  9-30C.;  Thursday.  9-2(io.;  Friday. 9-150. 

Short  notices  for  Aug.— Thursday,  917o.;  Friday,  9-17o. 

Tue  following  exchanges  have  been  made  during  the  week: 
•26pd.  to  exch.  100  Sept.  for  March.  |  -30  pd.  to  exoh.  100  Sept.  for  Mar. 
•01  pd.  to  eich.  100  Oct  for  Sept.     |  -01  pd.  to  exch.  100  Gist,  for  Sept. 
Even  300  October  for  September      |  •.')2  pd.  to  exch.  50o  Jan.  for  July. 
■09  pd.  to  exoh.  100  Deo.  for  Jan.     | -07  pd.  to  exch.  100  Aug.  lor  Sept.    - 
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Tbk  V  uuBUt  Supply  or  Cotton  to-m^ht,  aa  made  up  by  cable 
■nd  tel^raph,  ia  as  follows.  The  Continental  stocks,  as  well  as 
liioae  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  oonaeqaently  all  the  European  figures  are  brought  down 
to  Thnraday  erening.  But  to  make  the  totals  the  comolett 
flgurea  for  to-night  (Aug.  '20>,  we  add  the  item  of  exports  tir  m 
tbe  United  Statea.  including  in  it  the  exports  of  Friday  only, 

ISSe.  1843.  1884.  1SS3. 

Btoek  »l  UTerpool balsa.    533.000      64S,000      7TK.000      891.000 

I/ondon 24,000        22,000        67.000        50,100 

Total  Oreat  Britain  itook .  537,000  670.000  846,000  911.100 

I  at  BambarK 4.U00  5300  5,100  3.800 

latBraBcn S2,700  85.700  62.700  lo.ioo 

jat  Amatenlam .._ 20.000  88,000  46.000  2>),OC0 

■ioek  at  BottenUm 300  800  900  1,900 

aioek  at  Antwarp 1,300  1,900  3.300  B.oOu 

■MMkatHarre 127,000  166,000  tl4.000  99,000 

Btook  at  ManMinas 6,000  4,000  6.000  lO.OOO 

MottatBanalaaa. 50,000  48,000  59,000  65.000 

■took  at  Genoa. 15,000  9,000  13,000  17,00u 

MoekatTrtoata 11,000  9.000  10,000  12,000 

Total  ContHMetal  stocks 267,300     318,100     4»),300     290,8i.O 

IMihaaropsaastoeks....  824.300  988,200  1,2A6300  1.232,200 

!■«■  Mttna  sisst  ftlT  mrTTT  144,000  6A,000  161,000  211.000 

I  MM -a  sinra  alliial  hn  tiii^ii  3u,000  87,000  35.000  13.000 

■iilK.lfcM^l.fcii  ■■ifia  rrUn  4,000  2,000  is.ooo  j^i.ooo 

ModbTOiSSdiitataBparU ..  197.UT9  143.427  144.110  231.713 

Btoek  In  n.  B.  iBtarior  towns..  40,C82  15,911  13,6'J5  37,705 

DnltedStatMSzportsto-dar.-  9  4,700  6.700  8.3u0 

TMal  vMblaaanMr 1,288.468  1,U8.3S8  l.a29/>65  1.791,917 

Ottt«atwrr».tfcetsiaHal  AMartsaaaadoUMr  lHaamtteiisarass  foUo»  » 

UfafPOOl  Sloek talaa  S72.000  451.000  478.00O  612.000 

OMllMllal  SlOSks 170.000  20J.0OO  234,0C0  lii8.0<,0 

AmmIobb afloat  lor  KiuoM...  2'.0oo  37.000  25,000  is.oou 

Dattsdatstas  Sloek. 197,07i>  145.427  144.110  231.712 

Daltad  lates  lalertor  stoelM..  40,082  15.911  13,6:^5  37.703 

Oausd  Kates  a«portsto.day..  8  1.700  6.700  3,300 

IMalAMHteaa 814.169  8S7.03S  901.765  1,103,717 

MmM  lmdta».  Brunt,  <•«.— 

Uvaraool  stoek 161.000  197.000  S^l.OOO  279.00l> 

liWIIna  itnnll :i.000  32.000  67.000  304W 

nil^salslnrnri 01,300  1I3.SO0  1<!6.30U  122.800 

l«itea«oaltar«araM 144.000  6^.000  lei.ooo  zii.ooo 

Mun.  niMll.  fcii .  siiiiii 4.000  t.ooo  13,000  ::8.ooo 

TMal  bat  India.  Ae.^..    «a4,300     401.300     727.300     eoi.'Juo 
Tital  Samtimn •l«.l«a     mijoM     »ui.76.3  I.iu3,7l7 

TMaiTMMasapvUr ijnTIm  ijMJsa  i^flittXMS  i,7»i.9i7 

Prle«  MM.  UpL,  UTsnool MiU.         VifA.        6i|.d.        5VL 

mealIld.U»L.llewTork....       »*i«s.         lOS^^       lOHa.       10>i,e. 

tW  The  impacti  into  OootiiMntal  poru  thia  week  haTe  been 
ZMOObiJea. 

The  above  Hffvrw  taidtoiito  ■  deenoM  Is  the  ootton  in  sight 
to-nigfat  of  19,700  b«l«i  aa  oompand  with  tbo  wme  date  of 
1866,  m  lUcrtoM  ot  800,990  \mim  am  campand  with  the  oorres- 
poodiag  dat«  ot  1864  and  a  dsorwoMof  000,448  bale*  as 
eooipand  with  1886. 

At  TBS  ImBUOa  TOwm  the  moroinaat— that  ia  the  receipts 
far  the  weak  and  linoa  Seat.  1,  the  ahipmewta  for  the  week,  and 
the  atocka  to-nicht,  and  the  lame  itema  for  the  oorrespondinK 
period  of  1884^1^  aat  oat  in  detaU  in  the  foUo wing  atatement. 
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*  Taw  jraM»'  l^uns 

The  ahova  Mitali  ih»w  thai  tha  Old  interior  atorka  hare 
rf»»r— awl  dfl^  th«  waah  8,188  balai  and  are  to-night  24,171 


r>ale8  more  than  at  the  same  period  last  year.  The  recmpta  at 
the  same  towns  have  been  2,060  balee  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  745,098  bales  more  than  for  the  same  time  in  1884-5. 

QUOTATIONS  POR   UlODUNO  COTTON  AT    OTHER  MARKETS.— 

in  the  table  below  we  give  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  tmtina 
Aug.  30. 


Oalveaton... 
Mew  Orleans. 

MobUe 

BsTannali. .. 
Oharleston . . 
WUmlnxton .. 

.Vortolk 

Boston 

Baltlmote.... 
Philadelphia. 

Angosta 

Memphis 

BtLools 

Cincinnati... 
LoolsrUle.... 


OLOSniO  QUOTATIONS  FOB  MZODLIHa  OOTTOH  OH— 


aalur. 


9H 

»»u 

9 

9 

BH 

9 

»H 

9"8 

9«B 

9^^ 

8% 

9VI 

9>4 

9>s 

9>4 


JTon. 


9'! 

9S,g 

9 

9 

9'4 

9 

9^ 

9»« 

9<>g 

9''» 

8!» 
9>4 
9(« 
9's 
9>4 


IVm.       Wednet.     Thurt. 


93,e 

9 

9 

9V» 

9 

9H 

9^ 

9»9 

9'» 

8'8 

9>4 

9'« 

9's 

9>« 


9»,« 

9 

8\ 

OH 

9 

9«4 

9»8 

9<>8 

9'8 

8^8 
9>4 
9^ 
919 
»>« 


2^• 

9% 

9 

8% 

9>4 

0 

9*1 

988 

9>9 
9''8 

8'8 

»H 

9>4 
9>s 

9>e 


JW. 


9J8 

9 

8\ 

SH 

9 

1%' 
9>s 

%\ 
9«4 
9>» 
9>a 
9>e 


BaciBiFTB  rsoM  THB  PLANTATIONS.— The  foUowmg  table 
indioatea  tlie  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  ttiat  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


WMk 

mtlfU  at  tUPtrU. 

ainU  InUrlor  nwiu. 

BM'pU/ram  Ptanfiu 

MhMhi- 

lasi. 

iss6.|ins. 

1881.      1883. 

188«. 

1881.  1  isee. 

1886. 

JnlT  IS 

a^io 

urn]  S.1T1 

aB.*ii  a^asi 

a8,ei7 

»l«!    

87 

»    «»..... 

awo 

1.1*1 

w« 

Mkiao  s«.aiM 

61.810 

SOS 

8»n 

"    10. 

MM 

ua» 

9.080 

iH.ao7  aojis 

57.ew) 

1.100        8M 

ijm 

A«r.  s 

MM 

aioaii 

7,841 

ao.ias  si.iSB  *».mn 
18,836  aajawi  18.11s 

I8.BSW  I9411I  «7,M« 

SaSl     8,7  IS 

"    u 

«.8aa 

j.i» 

8.«fl0 

831-     l.OSS 

ijm 

"    to 

vw     «.10« 

8,SI<t 

1.008'     S,MIO 

7.814 

The  above  atatement  shows — 1.  That  the  total  receipts  from 
the  planftiotia  ainoe  September  1,  1885,  are  5.:t6tJ.:tiO  bales; 
in  1884-85  were  4,740,090  bales;  in  1883-84  were  4,781,330  balea. 

8. — ^That,  although  the  receipts  at  the  outports  the  past  week 
were  8.991  boles,  the  actual  movement  from  plaptations  waa 
only  7,814  bales,  the  balance  being  taken  from  tae  stocks  at 
the  interior  towns.  Last  year  tlie  receipts  from  the  plantations 
for  the  aame  week  were  8,080  bales  and  for  ISSi  they  were 
1,096  • 


Akoumt  of  Ootton  in  Sioht  Aio.  20.— In  the  taule  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  wem  tite  net  overland  movement  to  Aug.  1,  and  also  the 
taUngB  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•abatantially  the  amount  of  cotton  now  in  sight. 


RaealpU  at  the  poru  to  A  lu.  30 

Interior  stocki  on  A  us.  20  In 

•xeeas  of  September  1 


5,337.618 
81,692 


1885-86.     1884-85.     1883-64.  I  1882-88. 


6.369310 

821,131 
308,000 


6,1(-8,141 


4,744,061 
3,029 


4,746,090 
6IO,060 
261,000 


6,620,150 


4,813,793  5,971,930 


-32,357 


34,041 


l,781.23l>  6,005,071 


573,700 
296,000 


5,630,936 


613.248 
325,000 


6,974.219 


Tot,  leealple  timn  plantatna 

Net  ovadaaa  to  Aiw.  1 

Soothenoaaisampt'n  to  Aa«.  I 

1MallarfshtAiic.20 

NoitharB  Bplnnexs'  taklii«a  to 

Ang.  10........... 1,773.463  1.381,179  1,553,763  1,746,33 

*  AMOsaaXrom  8eptomber  1. 

It  Min  lie  111  by  the  shove  that  the  Increaae  In  smoant  In  siKht 
to-nlxht.  aaaompared  with  la«t  jear,  la  878,291  balea,  Ike  Inorease 
i*  euMpafed  with  18'43~84  Is  817,308  bales  and  the  deoreaae  from 
1883-&3IS 476,775  bales. 

Weathkb  Rkpobtb  BT  TKLsaBAPH, — Our  advicee  from  tha 
South  to-night  are  neoeeaarily  incomplete,  the  Texus  reports 
being  misnng.  So  f ar  aa  received,  however,  the  telegrama 
indicate  that  the  weather  has  been  fairly  favorable  during  the 
week,  although  at  some  points  rain  is  needed.  Picking  ia 
becoming  more  general. 

^^In  consequence  of  the  heavy  storm,  practically  cutting 
off  telegraphic  communication  with  Texas,  none  of  our  reports 
from  tliat  State  have  been  received  this  evening. 

New  Orleamt,  LonUiana.—'We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  forty-four  hundredths  of 
an  inch.  The  first  bale  of  new  cotton  from  the  Mi^sifsippi 
Valley  arrived  to-day  (Aut^ust  20).  The  thermometer  has 
aven^^ed  85. 

Shraveport,  Louisiana.— The  rainfall  during  the  week  has 
been  inappreciable.    The  crop  condition  is  not  so  favorable, 
the   plant  shfiidiii^   biully  on   account  of   rain  and   excessiv" 
heat     Rain  is  much  needed  upon  uplands.     Averages 
mometer  S."},  highest  101,  lowest  78. 

Columbus,  3disitiiistppi.—yfe  have  had  rain  on  one  dav 
the  week,  tiie  rainfall  reaching  sixty-six  hundredths  of  an 
inch.    The  thermometer  has  averaged  84,  the  highest  being 
98,  and  the  lowest  70, 

Leland,  Afism.iiiippi.—'So  rain  all  the  week.  The  ther- 
mometer has  ranged  from  71  to  94,  averaging  82'9. 

Little  Hock,  Ar&awo*. -Telegram  not  received. 

Helena.  Arkansan.—yfe  have  had  no  rain  since  Augnst  5. 
Heavy  rain  was  reporte*!  on  the  eiKliteenth  but  only  over  a 
small  section.  The  hot  dry  weather  is  damaging  crops.  First 
new  bale  from  this  section  appeared  on  Monday.    The  ther- 
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mometer    has  averaged  85,  the  lugheet  being  £6  and  the 

lowest  74.  .         ,  J  1.  .. 

Memphis,  r«nn«»*e«.— The  weather  has  been  dry  and  hot 
all  the  week.  There  has  been  no  rain  of  any  consequence 
•ince  August  4,  and  while  cotton  in  the  bottoms  is  doing  well 
there  are  many  complaints  heard  of  Buffering  on  the  uplands. 
First  new  bales  received  on  the  18th  from  Arkansas  and  Mis- 
■  ssippi,  making  four  new  bal>  a  received  to  date.  The  ther- 
mometer has  averaged  85,  ranging  from  74  to  98. 

HathviUe,  Ttnnesiee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixteen  hun- 
dredths. The  thermometer  has  ranged  from  73  to  92,  averag- 
ing 82. 

Mobile,  Alabama.— It  hss  rained  on  one  day  of  the  week, 
the  rainfall  reaching  sixty-nine  hundredths  of  an  inch.  The 
«rop  is  developing  promisingly,  but  more  rain  ia  needed.  Cater- 
pillars have  appeared,  though  the  injury  done  ia  as  vet  limited. 
Three  bales  of  new  cotton  were  received  on  Monday  and  one 
to-day.     Average  thermometer  82,  highest  97  and  lowest  73. 

Montgomery,  Alabama. — We  have  had  dflightful  and 
much  net  ded  rains  on  thrte  days  of  the  week,  the  rainfall 
reaching  two  inches  and  thirty-eicht  hundredths.  Crop  ac- 
counts are  more  favorable.  Picking  has  commenced.  The 
first  bale  of  the  season  from  Georgia  plantation  opposite 
Eufaula  arrived  at  Montgomery  on  Sunday,  consigned  to 
Lehman,  Durr  &  Co.  It  classed  ttrict  middling  and  was  sold  by 
auction  at  9.'.^  cents  per  pound  a'  d  shipped  to  Mobile.  Another 
bale  came  trom  Barbour  Courity,  Alabama,  consigned  to 
Oayle  &  Mark.  It  classed  strict  low  middling  and  sold  at 
eight  cents  per  pound.  A  number  of  new  bales  have  arrived 
•ince.  The  thermometer  has  averaged  84,  the  highest  being 
98  and  the  lowest  72. 

Sehiia,  Alabama. — The  weather  lias  been  warm  and  dry  all 
the  week.    The  thermometer  has  averaged  86. 

Auburn,  Alabama. — It  lias  been  showery  on  three  days 
and  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing two  inches  and  thirty-eipht  hundredths.  The  thermome- 
ter has  ranged  from  71  "5  to  97'5,  averaging  84'1. 

Madison,  Florida. — Telegram  not  received. 

Macoii.  Georgia. — Telegram  not  received. 

Columbiis,  Georgia. — Tlie  weather  has  been  extremely  hot 
duriu):  the  wetk  with  rain  on  two  days,  the  rainfall  reaching 
four  icches  and  forty-two  hundredths.  The  rain  of  Thursday 
night  was  one  of  the  heaviest  known,  four  inches  falling  in 
about  thiee  hours.  Much  damage  is  feared.  The  thermemeter 
has  aveiaged  85,  ranging  from  73  to  95. 

Banaiiiiah,  bfeorgia. — We  have  had  rain  on  two  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  two  inches  and  thirty-three  hundredths.  The  ther- 
mometer has  ranged  from  74  to  93,  averaging  82. 

Augusta,  tieorgia.— Dai  ing  the  early  part  of  the  week  the 
weather  was  very  warm,  but  the  latter  portion  has  been  cool 
and  pleaoant.  It  rained  lightly  on  one  day,  the  rainfall  reach- 
ing nineteen  hundredths  of  an  inch.  Accounts  from  the  crop 
are  not  generally  good ;  this  relates  chiefly  to  sandy  lands, 
■where  rust  and  shedding  are  reported.  In  red  lands  cotton  is 
doing  finely,  and  a  good  yield  is  promised,  provided  good 
seasons  follow.  The  outcome  of  early  cotton  will  be  light. 
It  is  estimated  that  three-quarters  of  an  average  crop  will  be 
gathered.    Av^erawe  thermometer  81,  highest  101  and  lowest  71. 

Atlanta,  Qeurgia.—yfe  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch 
The  thermometer  has  averaged  81,  the  highest  being  94  and 
the  lowest  70.  " 

Albany.  Georgia.— Vfe  have  had  rain  on  four  d  ys  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-five  hun- 
dredths. Crop  acconnts  are  more  favorable  P.ckin"  is 
progres-sing  finely.  The  thermometer  has  averaged  85  rang. 
ingfrom  71  to  97.  a         >        & 

Cltarhston,  Houth  Carolina.— U  has  rained  on  one  day  of 
«ie  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Ihe  thermometer  has  ranged  from  71  to  92,  averaging  81 

iiUit«on.rjj  HoiUh  Coro^t/ia.— The  weather  was" sultry' and 
wet  uminhursday  there  being  then  a  change  to  lower  tem- 
perature. It  ramed  on  four  days  and  the  rainfall  reached  one 
inch  and  seven  hundredths.  Average  thermometer  79-6' 
highrst  OS  and  lowest  70. 

H^«.«oM,  North  CaroKna.— Telegram  not  received. 

Ihe  following  statement  we  have  also  received  by  telegranh 
showmg  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  19,  1886,  and  August  20.  1885. 


Kew  Orleans* Aljove  low-water  mark 

MeiiipliU Above  low-watermark 

HadlivlUe Al>ove  low-water  mark 

■breveport Above  low-water-mark 

VIoksburK Al>ovelow-wat«r-niark 


Aug.  19,  '86.  ing.  20,  '85 


ftet. 
3 
8 
3 
3 
12 


Inch. 
5 
4 
U 
2 
0 


FrM. 
Misa 
13 

U 

7 

7 


Ine.!, , 
inff. 
8 
O 
6 
1 


_  No"  report«wl  above  low-water  mark.  Instead  of  below  hla-h   watir 
mark  as  prior  to  Ootolier  30, 1885.  ■"»«>»"  m  uoiow  niga  water 

toDiA  Cotton  Movkhknt  pbom  all  PORTS.-The  receints 
•nd  shipments  of  cotton  at  Bombay  have  been  as  follows  fo? 
the  week  and  year,  bringing  the  figures  down  to  Aug.  19. 

BOMBAY  aBOmPTB  AMD  SmPMENTS  FOB  FOOB  TKAB8. 


I ShipmenlM  IhiM  week 


Tear]  Brent 
\Brtfn. 


Oonli- 
nenl. 


Total. 


1S86 

^■l^5 

I 


BMpment*  Situt  Jan.  1. 


Oreo*  I 
Britainl 


Conti- 
nent. 


7,000  50,000  17,00O,31.?.O0o'r.%O.OOC 

VV„J  A-Vi    216.000  4.'is.000 

•%i.O0    3.0110    (J.0O0  194.0O0. '198.000 
1.  O"'  4  n'.n'   ^  fvw  m  (Mio '77.1000 


Total. 


903.000 

674.000 

1,(82.000 

I  ''I."!  nnn 


Receipts. 


ThU 
Week. 

9.000 
3,000 
ft.OOO 
4  0O(i 


leor. 

1.356,000 

881,010 

1.533,000 

I  Ms. 000 


A'xwrding  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
6,00c  hales,  and  an  increase  in  shipments  of  17,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  289,000  balee. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceyloii« 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  Tor  the  week. 

Shijymente  einee  Januar])  1. 

Sreat 

Conti- 

Oreat 

■ 

Britain. 

nent. 

Total. 

Britain. 

Oontinent. 

Tot%l. 

Calontta— 

1886 

1,000 

1,000 

59,000 

36.000 

95.0CO 

1885 

ftOO 

5U0 

54,400 

17,500 

71,900 

Madraa— 

1886 

3,000 

3.000 

15,000 

500 

15,500 

1885 

4,000 

4,')00 

\l\  others— 

1886 

2,000 

2,000 

4,000 

24.000 

18,000 

42,050 

1888 

24,700 

25,700 

50.400 

■otBlall- 

1886 

6,000 

2,000 

8,oro 

98,000 

54.500 

152,.'50O 

1885 

500 

500 

83,100 

43,200 

126,300 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,500  bales  wore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  .lanuary  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  EnaOPB  FBOM  ALL  INDIA. 


JShivments 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

TMt 
week. 

.Since 
.^on.  I. 

ThU 
week. 

«inee 
Jan.l. 

TMm 

week. 

Sinee 
Jan.  1. 

aombay 

^U  other  port« 

n.occ 

8.000 

963.000 
162,500 

"566 

674.000 
130,300 

6,000|l,082,0OO 
1     180,000 

total 

25.001) 

1,115,500 

500 

804,30  I 

6.000  1,262,000 

Alexandria  Receipts  and  Shipments. — Through  arrange" 
oients  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co. ,  of 
'/iverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Aiexanaria.  titiupi. 
Aug.  IH. 

1885-86 

1884-35. 

1883-84. 

Receipts  icantars')— 
This  week.. 
Since  Sept.  1 

2,923,c6'0 

3,6l.5',6iJo 

2,C90',006 

E  iports  (bales)— 

to  Liverpool 

To  Oontinent 

TMt 

week. 

ainee 
Sept.  1. 

Thii 
week. 

Sinee 
Sept.  1. 

Thii 
week. 

Siwt 
Sept.-'. 

232.000 
176,000 

299.000 
203,000 

1,000  254,000 
|l40,000 

4ns.ooo 

.^02.000 

'    1  000  ^0.1  ntu\ 

*  A  caatar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  18  were  cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Man- 
chester to-night  states  that  the  market  is  dull  but  steady  for 
both  yarns  and  shirtings,  and  that  the  demand  in  each  case 
continues  poor.  323  cop  twist  is  quoted  at  7@7}^d.  and  8)^  lb. 
shirtings  at  5s.  6d.@6s.  6d. 

Cotton  Crop  Circular.— Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  1886,  will  be  ready  about  the 
9th  of  September.  Parties  desiring  the  circular  in  quantities, 
with  their  business  card  printed  thereon,  should  send  in  theix 
orders  as  soon  as  possible  to  ensure  early  delivery. 

New  Alabama  Cotton. — The  first  bale  of  new  Alabama 
cotton  of  the  crop  1886-87  reached  Mobile  on  Monday,  August 
16.  It  was  raised  by  Messrs.  Hixon  Brothers,  of  Monroe 
County,  classed  strict  low  middling,  weighed  384  pounds,  and 
sold  to  Hughes  &  Brewer  at  9^8  cents  per  pound,  for  shipment 
to  Liverpool.     Last  year  the  first  bale  reached  Mobile  Aug.  13. 

Florida's  First  Bale. — One  bale  of  new  Florida  cotton, 
the  first  of  the  season,  was  received  at  Mobile,  August  16, 
from  Mariana,  Florida.  It  classed  low  middling,  gin-cut  and 
nappy,  fair  staple,  fully  matured,  and  weighed  494  pounds. 
Last  year  the  first  bale  of  Florida  cotton  reached  Savannah, 
Ga.,  August  1. 

Mississippi's  First  Bale. — The  first  bale  of  new  crop  Misi- 
sissippi  cotton  reached  Memphis,  Tenn. ,  on  Wednesday,  Aug. 
18.    Last  year  Mobile  receivfKi  the  first  bale  on  Aug.  12. 

New  Arkansas  Cotton. — One  bale  of  new  cotton  of  Arkan- 
sas growth  was  received  at  Helena,  Ark.,  on  Munday,  Aug. 
16,  and  another  arrived  at  Memphis  Aug.  18.  Last  year  the 
first  bale  reached  Memphis  Aug.  17. 

East  India  Crop. — From  Mtssrs.  Wallace  &  Co.'s  Cotton 
Report,  dated  Bombay,  July  13,  we  have  the  following: 

Rain  continues  to  full  heavily,  the  total  up  to  dnte  being  about  60 
Inches.  Hgiiins'  an  averaKe  fall  to  date  of  about  i9  Inohi's.  Up-i^ountry 
acconnts  arc  all  rliHT  ca'i  be  desired,  and  rhe  new  orttps  are  being  planted 
under  the  niOHi  fnviirable  coHditlous,  but  unless  the  wcatlier  takes  up 
soon  there  nresuio  to  be  complaints  of  too  much  rain  from  sumeciuartera. 
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Wkathkk  Rbcx>rd  fob  Jul^ 

•.—Below  we   give  the  rain- 1 

tail  and  themiometer  record  for  the  month  of  July  and  pre- 

rioua  months  of  this  year  and  the  two  precedmg  years.    The 

flgorea  are  from  the  records  of  the  Signal  Service  Bureau, 

except  at  points  where  they  have  no  station,  and  at  those 

points  they  are  from  records  kept  by  our  own  agents. 
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Forityth,  Oa. — Wlille  there  are  some  fleldB  of  good  ootton.  on  a  large 
proportion  of  the  acreaeo  In  cotton  the  weed  is  email  and  uniiromlslng. 
Tho  weather  during  the  mouth  has  been  generally  fuvoruble  and  the 
progpeta  has  improved,  expeclally  the  last  week  or  ten  daye. 

Cellar  Keyi,  Fla.—Ex<xi»lve  r{tlu8  have  damaged  crops  considerably 
throughout  the  Stat^. 

Archer^  /'to.— ('rop**  very  graesy. 

Tallahattte,  Fla.— Two  or  three  showers  almost  daily  during  July. 

Setma,  Ala. —Vroy  prospects  briirhter.  The  weather  has  been  very 
favorable  during  tlie  latter  part  of  the  month,  and  lie'ds  are  generally 
clean. 

Shreveport,  Louisiana.— Therti  has  been  a  suRloient  quantity  of  rain, 
and  the  cotton  and  corn  crops  give  promise  of  a  large  yield. 

Orand  Ooteau,  Louisiana.— Cutum  vrov  rather  poor  in  this  neighbor- 
hood, in  consequence  of  the  abundant  rain. 

LitUe  Rock  Ark.— .1a\y  has  been  very  favorable  for  crops  in  Arkansas, 
and  planters  have  made  the  most  of  it.  During  the  early  pitrt  of  the 
month  there  was  a  good  deal  said  about  labor  troubles  on  plantations 
in  this  vicinity.  The  matter  was  greatly  mugntfled  by  certain  St  Louis 
papers,  and  also  by  local  papers.  There  was  never  any  feeling  of 
trouble  on  but  one  pliice,  and  that  soon  passed  away.  In  fact  was  a 
question  only  of  two  or  three  days  duration. 

Mount  Ida,  Ark- — Fine  seasonable  weather  for  growth  of  crops  all  tllO 
month.    Corn  and  cotton  never  better. 

Ileiena,  Ark.—Thv  rainfall  has  been  very  partial.  During  the  first  part 
of  the  month  many  places  had  too  much  while  others  had  none.  I  be- 
lieve this  entire  section  has  had  plenty,  aad  tha  crops  are  growing  finely. 
At  this  writing  (Aug.  2),  we  had  rain  yesterday  and  last  niiiht  (light) 
and  this  morning  the  clouds  are  very  heavy  and  dark,  and  imlioate  more 
rain.  I  am  63  years  old,  raised  on  a  o  itton  plantation  in  the  bottom, 
and  my  experience  is  that  a  wet  .August  makes  a  short  crop  in  the  bot- 
toms. But  it  requires  more  rain  on  the  uplands.  Crops  planted  since 
the  overflow  are  growing  nicely,  and,  as  some  of  them  say,  "If  we  do 
not  have  frost  before  Christmas  will  make  good  crops." 

Austin,  Tenn. — Cotton  doing  well. 

Indianola,  Texas.— l.ong  drought  in  Southwest  Texas.  Hundreds  of 
cattle  and  thousands  of  sheep  have  died.    The-drought  continues. 

Cleburne,  Texas.— The  drought  as  a  general  thing  has  continued,  but 
several  places  In  the  county  have  been  blessed  with  good  rains  timely 
for  corn  and  cotton.  There  cau  be  no  question  as  to  the  damage  done 
to  the  prospects  for  a  fair  crop  as  a  whole,  but  the  general  impression 
prevails  that  there  will  be  a  very  light  average  of  both  corn  and  cotton. 
Nothii  g  else  has  occurred  to  interfere  with  planting  interests. 

European  Cotton  Consumption  to  Aug.  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures,  brought 
down  to  Aug.  1.  The  revised  totals  for  last  year  have  also 
been  received  and  are  given  for  comparison.  The  takings  by 
spinners,  in  actual  bales  and  pounds,  have  been  as  follows: 


From  Oct.  1  to  Aug.  1.       Qreal  Britain.     Oontinent, 


For  1885-S6. 
Takings  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


For  1884-85. 
Takings  by  spinners . .  .bales 

Average  weight  of  bales 

Takings  In  pounds 


2,970,000 

451 

1,339,470,000 


2,715,000 

444 

1,205,460,000 


2,915,000 

445 

1,297,175,000 


2,675,000 

434 

1,162,329,000 


Total. 


5,885,000 

448 

2,636,645,000 


5,390,000 

439 

2,367,789,000 


Stated  in  400-lb.  bales,  the  following  shows  the  total  takingi 
and  the  total  and  weekly  consumption  for  the  two  years : 


Oet.\  to  Aug.  1. 

Bales  of  400  lbs.  each, 

000s  omitted. 


101-5 

770 


The  following  remarks  accompany  the  month's  weather  re- 
ports for  July,  1886: 

Weldon,  If.  C— The  wet  weather  has  cut  crops  short,  though  they  are 
Improving.    There  will  not  be  a  full  crop  by  any  means. 

FayettevUle,  N.  O.— First  of  month  very  wet,  then  turned  off  dry,  and 
erops  began  fixing  some,  hut  they  seem  to  be  recovering  under  light 
xalns  we  are  now  having.  We  had  but  one  light  rain  after  July  15,  and 
weather  the  hottest  we  have  had  this  year  so  far. 

Stateburg,  S.  O.-Rain  fell  very  lightly,  quantity  Inappreciable,  on  six 
other  days ;  however,  at  no  great  distance  from  this  place,  more  or  less 
heavy  rains  fell  on  these  six  davs  in  some  one  or  more  directions,  so 
that  thei-e  were  actually  fifteen  days  of  rain  over  this  section  of  country. 
On  the  ITth  only  a  litht  rain  fell  here,  nine  hundredths;  but  a  few 
miles  to  the  southward  it  was  very  heavy— the  heaviest  of  tho  season— 
Bomelhtng  of  a  clouii-burst  at  Wedgelleld  Depit.  Cotton  differs  a 
(tood  deal  in  condition  about  here  on  dilTt^rent  plantations.  On  some 
the  proi-iwct  is  good,  while  on  others  the  weed  is  small  and  has  little 
fruit  on  it  as  yet.  I  suspect  that  imperfect  work  has  as  much  to  do  with 
tile  TM'Oiness  of  Mime  of  these  crops  as  excess  of  rain. 
KAiken,  S.  C- Early  part  of  month  evcesslvely  wet.  We  had  nearly 
all  the  rain  before  the  1 5tb.    A  h'  avy  fog,  morning  of  Jnly  29. 

Columbi  s,  Oa.— Crop  accou'its  are  more  favorable.    With  seasonable 
wcathei,  we  will  miike  an  average  crop  in  this  eectlou,  we  think. 


Bpfamers'  stook  Oct.  1. 
Takings  to  Aug.  1 


Supply 

Consumpt'n  44  weeks. 

Spinners'  stock  Aug.  1 


Wtekly  Consumption,, 
00*  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  Jane 

InJuly 


1885-86. 


Qreal      Oontu 
Britain    nent. 


54, 
3,349, 


3,403, 
3,034, 


369, 


67,2 
68,0 
70,0 
70,0 
70,0 
70,0 
72,0 
72,0 
72,0 
73,0 


138, 
3,243, 


3,381, 
2,825, 


556, 


64,0 
64,0 
64,0 
64,0 
64,0 
64,0 
64,0 
64,0 
65,0 
65,0 


Total. 


192. 
6,592, 


6,784, 
5,859, 


925, 


121,2 
132,0 
134,0 
134,0 
134,0 
134,0 
136,0 
136,0 
137,0 
137,0 


1884-85. 


Oreat 


Britain    nent. 


89, 
3,014, 


Oonti- 


152, 
2,906, 


241, 
5,920, 


3,103,      3,058, 
3,031,  I  2,728, 


72, 


330, 


72,0 

62,0 

72,0 

62,0 

72,0 

62,0 

72,0 

62,0 

72,0 

62,0 

72,0 

62,0 

70,0 

62,0 

62,5 

62,0 

65,0 

62,0 

60,0 

62,0 

Total. 


6,161, 
5,759, 


402, 


134,0 
134,0 
134,0 
134,0 
134,0 
134,0 
132,0 
124,5 
127,0 
122,0 


The  foregoing  shows  that  the  consumption  in  Europe  is 
now  137,000  bales  of  400  pounds  each,  against  123,000 
bales  of  the  same  weight  a  year  ago.  The  total  spinners' 
stocks  in  Great  Britain  and  on  the  Continent  increased  191,000 
bales  during  the  months  of  June  and  July,  and  are  now  538,000 
bales  more  than  at  the  same  date  last  season. 

Jute  Butts,  Bagoino,  &c.— The  demand  for  bagging  has 
been  of  a  steady  character  since  our  last  and  goods  are  moving 
quite  freely.  Buyers  are  more  disposed  to  take  any  cheap 
lots  that  may  be  offered,  but  sellers  are  firm,  and  but  feW  are 
disposed  to  accept  less  than  full  figures,  and  the  bulk  of  the 
transactions  reported  are  on  the  basis  of  7c.  for  1}^  lb.,  7J^c. 
for  1%  lb.,  8J^c.  for  3  lb.  and  8}4@S%o.  for  standard  grades. 
There  is  only  a  moderate  call  for  butts,  but  we  do  not  hear  of 
any  large  sales  making.  A  few  lots  of  paper  grade  are 
reported  at  1%@1 11- 16c.,  and  these  figures  are  quoted  at  the 
close,    Bagging;  qualities  are  held  at  3@23^c,,  as  to  quantity. 


Aoamt  81,  1880.] 
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OoMPARATivK  Port  Recwpts  axd  Ua.ilt  Crop  Movemknis 
— ^A  oompariaon  of  the  port  movement  by  weeks  is  not  accurate, 
M  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  yean  named,  The  movement  since 
September  1,  1885,  and  m  previous  years,  has  been  as  follows. 


Hmttly 

amrirli. 

IMS.          1884. 

1883. 

1882. 

1881. 

1880. 

ttWitbrj 

385.M3     845.445 

843.812 

326,656 

429.777 

458,478 

OMobw. 

1.0  5,524  l,«>0,383 

1.046,003 

•80^384 

858,195 

963,31S 

■OVOBbt 

1,003,552  1,122,164;  1,030,880 

1,084.807 

074,043 

1.006,5)1 

OwaBb-i 

1.O60.92O 

1404.311 

1,069,653 

1,113.536 

9063O7 

1,020.802 

Jas'-iT 

543.393 

475,757 

487,729 

753337 

487.727 

571,701 

W  antaj 

414.S56 

S«I,44' 

385,933 

605,598 

891.992 

572,728 

Marah... 

888,645 

163,a0( 

341hM4 

483.773 

867,099 

476.592 

AprU.... 

90S,8M 

103.37.^ 

111,755 

884.319 

147,595 

284.2  td 

Mas 

133,1  tT 

35,575 

45.018 

185,533 

113.573,     190.054 

Jane...... 

84,715 

11.855 

31.682 

78,504 

68,6TU 

131,971 

*»JT 

45,917 

10,104 

19,504 

43,309 

86,890 

78,572 

IMal 

5,303,00714,723,913 

4.803,977 

5,936,515 

4.657.37- 

5,759,853 

raeaipt*  JulrSl..       08-91 

09  04 

98-8a 

98-66 

98-<?5 

Thia  statement  shows  that  ap  to  July  31  the  reoeipta  at  the 
ports  this  year  were  579,094  bales  more  than  in  18Si-^  and 
499,030  bales  more  than  at  the  same  time  in  188ft-M.  By  adding 
to  the  totals  to  July  81  the  daUy  reoeipti  since  that 
time,  we  shall  be  able  to  reach  an  exact  comparison  of  the 
morement  for  the  different  yeats. 


1885-86. 

188446. 

I88»«4. 

U8»«S. 

1881-68 

188041 

Tot.J-731 

5,303,007 

4.7a83U 

4388.»77 

838631A 

4.667,877 

5,759.853 

Anx-l.... 

a. 

1* 

1.790 

580 

685 

8.592 

"    1.... 

479 

n. 

88 

578 

465 

2.888 

••    8 

465 

lis 

8. 

8387 

533 

3.477 

-    *... 

»59 

ISO 

886 

1.386 

3.014 

3,058 

-    ».... 

845 

87 

76 

8. 

711 

3,705 

-    •.... 

941 

89 

157 

1300 

8. 

1,783 

"    7... 

664 

18,886 

8M 

8386 

764 

8. 

-     8... 

8. 

81 

1385 

1309 

586 

3,424 

"    8... 

1,8M 

8. 

S17 

1,3<14 

630 

1300 

"  10... 

984 

810 

8. 

8,442 

839 

1,615 

"  11... 

400 

14» 

487 

016 

1,612 

3.110 

"  18... 

1,0«9 

438 

818 

8. 

809 

3.330 

-  18... 

4/W7 

848 

144 

1366 

8. 

3.906 

-  I*... 

1,949 

136i 

818 

8.447 

604 

8. 

-  1».... 

B. 

89^ 

1.588 

1386 

1371 

5.134 

-  18.... 

1384 

8. 

806 

1311 

692 

3,031 

-  17.... 

1470 

698 

a. 

8370 

51S 

3,263 

-  18.... 

891 

544 

878 

1381 

1,767 

3,547 

-  18.... 

1.187 

916 

888 

8. 

1.923 

3,660 

-  to.... 

•15.030 

678 

804 

1381 

8. 

2,982 

IMat.... 

3J87.618 

4.748381 

4318,684 

8368377 

4376.114 

5,813,105 

•  of   IMkI 

pmrw^ 

>UAac.SO 

00-8«l 

60-11 

00-0* 

9802 

98  94 

*  14,070  bales  added  ••  eorrcctloD  of  rccalpu  M  Hew  Orleasi  ilDO, 


TUa  iflMiiant  showa  that  th*  raesipla  aiww  Sept.  1  np  to 
lo-oight  in  BOW  504,987  bales  mote  than  thejr  were  to  the  same 
day  o<  the  month  bi  1880  and  935,184  bales  mote  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  Uble 
thepcfosntageaof  total  port  raorfpla  whioh  had  been  noeived 
to  Aug.  ao  in  each  ot  the  years  naaad. 


log.  iw  u  eacD  ot  tne  years 

Thb  BxroBTB  or  Cottoh  from  New  York  this  week  show  a 
deoraaae  compared  with  last  week,  the  total  reaching  4,912 
bales,  against  9,039  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  oT  cotton  from  New  York,  and  their 
directiaci,  for  eaoh  of  the  last  four  weeks;  also  the  toul  ezporu 
and  diractiaaa  ainoa  September  1, 1880.  and  in  the  last  cohimn 
the  total  for  the  aama  period  of  the  prerions  year. 
■XfOKTS  or  OoTtos (SALMI  rsoK  Raw  Toaa  ttaaa  sarr.  1, 189». 


Mtfiu  ltd  to- 


Uverpool... 

OtkerBrltUh  porta.... 

Total  TO  OasAT  BaRAHi 

Havre 

Otkarrreoek  porta.... 

Total  rasiioa , 


■bare ... 

Otker  porta. 


Total  to  Hobth.  Buaors   1,499 


,Op'rto,Olbralt'r,*e 
All  otbor .7r 

Total  SrAis,  Ao 

OSAITD  Total 


Wmk4nMnM 


'^. 


18.047 


18347 

880 
881 


601 


8,133 
1.367 


17.147 


A  tig. 
5. 


AT 


Aug. 
18. 


14301;  6310    8353 
315,   1,644;       790 


14316 


179 


8.154 
106 


179  100 

lOol  50 

3001  1,330 
300 


600    1,880 

1.000 

100 


1300, 


100 


16395'  0,639 


4.643 


100 

170 


87u 


4312 


I    Sam* 
Ttttml      ptrind 
lint*    pnmi'tu 
Stpt.  l.|    yar. 

513.302  t8»,510 
58,vl5    37,565 


Thb  Following  arb  thb  Gross  Receipts  of  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1. 1885. 


570,217  527,075 

44.2.53    49,052 
1374       1,<«7 


45337 

88390 
67351 
76361 


49,739 

47,672 
53,732 
68.729 


178,1021170,133 

14.44.-^     11398 
19.539     15,710 


33,094    30,2ua 
828,13U'777,2t5 


BtctifU 

tnm 

Naw  roBK. 

Bostoh. 

PHILADBLPB'A 

BALTIMOBS. 

TkU       9«IK< 

Tkf 

ante* 

TW» 

atnct 

Thit 

Sifwe 

wMk.    S«pt.l. 

W4k. 

Sept-l. 

ymek. 

Sept.  1. 

l»Mk. 

8«|>t.I. 

New  Orleani. 

I.n3     381.443 

10.406 

Taxai 

X.S7S 

86(1,887 

1S378 

SATaaaah.  .. 

81 

388.481 

SO 

TS.M6 

11^044 

8 

70,488 

Mobile 

^80(^ 

norlda 

IWWT 

BM8 

8o.0aroUas.. 

1B4.479 

10,066 

14 

8.949 

No.  Carolina- 

14.061 

14.968 

Virginia 

3t 

186.886 

ta.ue 

108 

63,601 

UW 

IH.SSO 

North'n  porta 

1,3» 

1,491 

164.188 

Tenneeiee.tr 

ao 

S6.875 

808 

180,441 

1.078 

64.858 

66334 

forelcn. 

7.146 

888 

Tklaraar... 

S.140  1340^03 

«,S4B 

471.468 

1.100 

130.658 

187 

147.640 

LutT«u.. 

4,344  l,!06,fl8S 

i.4:« 

406.S88 

1,6W 

116,544 

.♦   815 

«10,7»1 

SHiPPiNQ  Nbwb,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  jfex  latest  mail  returns,  have  reached 
8,380  balea.  So  far  as  tne  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Cbbohiolb  last  Friday.  With  regard  to  New  York  we 
inchide  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bale*. 
Nsw  TOBC— To  Uverpool.  per  BteuDera  OelUo,  500.... City  o( 

Chlcaao.    •■8S....01t7   of   Romr,    130....ER;pt.   1,888 

£truria,4g9 3,8'53 

ToHall.prr  •trainer  OBm<>o,  790 790 

To  Brrmen,  per  atraiiier  Fulda,  100 100 

To  Hambrtrir.  per  aieanMrr  Amalfl.  170 170 

Hs*  OblsaHS-To  LiTerpool.  pvr  »te«mer  Editor,  687 587 

To  BieSMO,  prr  aieeiuei  Prior.  119 110 

To  Baaabars.  periteemer  Prior,  65 65 

Oalvbstuii— To  UTvrt>oot,  per  Iwrk  Herbert.  855 855 

UAUTiaoBB— To  Bremen,  per  ateamer  Amerloa,  100 lOO 

r-miAWSi.rHiA— TO  Uvorpool,  per  ateaoiar  BtlUali  King,  1393..    1.598 

TWBl. a.zaO 

nie  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Llv*rf»ol.      Sail.        Bnmen.   Bambura. 

N«w  York 3.8l>9  790  loO  170 

NewOrlaiuia 587  110  65 

Oalvaatoo 850  

Balthnore 100  

Pblladelphla 1308  

Total... 6,880  790  819  385 

Below  we  add  the  clearances  this  week  of  Tnssiili  oarrying 
coitOD  from  United  States  ports,  bringing  oar  data  down  to 
the  Uteet  dates: 
Hsw  OBLBABS— For  Liverpool- Aog.  IS— Steamer  T  aiinll.  3,028. 

For  Antwerp— AUf.  13-8teamer  AjTablre.  211. 
8ost»s— For  Uverpool—  Aux.  lO-Bteamer  Kaaaaa.  360  —  Ang.   13— 

Bteaoier  Venetian, Aag.  16— BteamMr  BoiOlta, 

BALTIMOBB-For  Liverpool -Aox.  14-8teaiDer  Purrto  Rlqneao.  571. 
PBlLAoaLTBlA— For  Liverpool— Ang.  17-6leamer  Lord  cilve,  87. 

Below  we  give  all  news  received  to  date  of  dlaaatera  to  ves- 
sels carry  cotton  from  United  States  ports,  Ac.: 
eArratBB.ateamer  (Br,)- Advtoea  from  Teiel.Aug.  3,  atate  that  the 
inn  Bisaeamaet  of  the  aonken  steamer  Bappblre  baa  now  goa% 
ovcrtoard.  Fore  part  of  tlieveaael  la  entlrelr  brokm,  ao  ibat  In 
fnlare  divtna  operalloBa  oaa  only  be  oarrled  on  at  tbe  after  part. 
Tbe  wreck  Uea  aoaewbat  daagaroualjr  for  navlicailon,  and  will 
now  bare  to  be  marked  witb  a  wreck  buoj.  Durlnc  July  35  balea 
of  cotton  were  aalved  from  the  ateamer,  making  391  balea  reoov- 
arad  during  the  year. 

Oottoa  treit^tts  the  past  week  have  been  as  follows: 


8,230 


Uv«rpool,ataaBtf. 

Do         aaU...4. 
BavM,  ataam....A 

Ds     laa 

Bremea,  steaai..«. 

no      «■«.., 

"-"■'■"-rr  Ttitam  it 

Do        aall....e. 

Amafd'm,  ateau.e. 

Do        aaU...e. 

Seval,  steam. ...d. 

Do     laU d 

BarBelona,ateam  e. 
aeaoa,8taaib.  ...<(. 
Trieste,  staan...iL 
Aarwsrp,  ateam.d. 


*t8 

*W 

>>« 

•i« 

85* 

•s 
•u 

>s 


Jfon. 


*M 

•li 

"n 
»u 
85* 

"«a 
'it 


Tf$. 


•la 


85* 

">a 
»i« 


Wtdm4t 


Hi 

»u 

85- 
l<u 


rktira. 


•I'i 
•u 

85* 


/H. 


Hi 

"*7t 

85» 

till 


_Je_ 


•Per  lOOlbe. 

LiTBRPOOL.— By  cable  from  Liverpool,  we  have  the  following 
itatement  of  the  week's  sales,  stocks,  ftc.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  tbe  week bales' 

or  wblch  ezportera  took 

Of  wblcb  apecniaton  took.. 

Salea  Amrnoao 

Actual  export 

Forwarded 

T'>ua  ftook— KaUmaied 

Of  wniob  Amorloan— Eatlm'd 
rnt,.i  i,,,,,..,^  of  tbe  week... 

\marloan 

It 

.  ABwrloan 


JulgSO 

69,000 

8,000 

2.0O0 

48.000 

6.000 

4,000 

596,000 

4:6,000 

59,000 

40,000 

116,000 

40.000 


Aug.  6.     Aug.  18.     Aufi.20. 


87.00b 

3,000 

1,000 

31,000 

3,000 

8.000 

591,000 

423.000 

41.000 

31,00«l 

93,000 

87300 


60,000 
4.000 
1.000 

42,UO0 

2,000 

5,000 

557,000 

897,000 

18,000 

1H.00< 

83,u 

ao,.  00 


47,000 

1,000 

1,000 

40,000 

7,000 

3,000 

583,000 

372,000 

31,000 

31,000 

82,000 

30,000 
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The  tone  of  the  Liverpool  market  tor  spota  and  futures  each 
day  of  the  week  ending  Aui?.  20,  and  the  daily  closing  prices 
f  spot  cotton,  have  been  as  follows- 


apoi. 

batuTUay 

Mvndty. 

fuMday. 

Wednu 

TAurnCy. 

More 
doing. 

5»i6 

10,000 
bOO 

Itulai, 

Mu-ket.  t 
12:30  r.ii.( 

Mid.  Upl'd« 
Mtd.Orl'Di. 

Ulea 

Bpee.A  exp. 

BtewlT. 

&*« 
7,000 
5UU 

Bteadr. 

Barely 
•teadj. 

nm. 

10.000 
aoo 

qnleu 

7,000 
500 

Firm. 

SSi« 

8,000 
800 

Freely 
offered. 

6»i« 

au 

8,000 

^oo 

Market,  / 
13:80r.M.| 

Market,  i 
4  P.M.    ( 

Steadr- 
Easy. 

Qalet. 
Ftrm. 

Qalet. 

Barely 
•teaay 

Qnlet  at 

IJMde- 

ollne. 

Ita.y. 

Onlet  at 

l-«4  de- 
cline. 

Quiet 
and 

■iMuly, 

•the  openiUK,  highest,  loweot.  and  cloeing  prices  of  futures  at 
lirrerpool  for  each  day  of  the  week  are  given  below.  These 
pHcee  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


Vr  TAe  priea  art  given  in  B<n<«  and  Bilkt, 
4^-e4d..  and  .^  01  nunnt  r,  1-A4d. 

IHui: 

4  63  mean! 

ami.,  Ans.  14. 

ai«Bn  Aas.  16. 

Tne*.,  Auk.  17. 

Orm 

4. 

d. 

d. 

(Am. 
d. 

Ortn 

d. 

Low. 

Olo<. 
d. 

Up<n 
d. 

Bith 

Low. 

Clot. 

d. 

d. 

a. 

d. 

d. 

An«a»t 

Ang.-Sept.. 
September . 
Bepc-oct... 

0«t.-NOT... . 

BIO 

610 

510 

610 

5  10 

610 

6  10 

5  10 

609 

511 

509 

511 

eoa 

SOS 

609 

600 

610 

610 

610 

6  10 

5  09 

510 

509 

51* 

5W 

6  00 

609 

S0» 

6  10 

510 

510 

610 

509 

510 

5  09 

510 

607 

so; 

607 

507 

607 

607 

5  07 

6  07 

806 

5  07 

soe 

5  07 

60S 

606 

606 

605 

506 

605 

506 

605 

5  04 

6  03 

5l>4 

6  05 

Hot  .-Deo... 

tot 

5  04 

504 

5  01 

604 

604 

6  04 

604 

5  03 

6  04 

6  03 

5  04 

Dec-Jan.... 

6^A 

504 

604 

504 

504 

6  04 

6  04 

504 

5  03 

5  04 

6  03 

5  04 

Jaa.-Feb.... 

501 

sot 

SOl 

5  04 

5  05 

505 

606 

5  00 

504 

505 

5  04 

5  05 

Feb.-March 

606 

600 

soe 

508 

607 

607 

607 

607 

6  06 

6  07 

soe 

507 

WMlnee..AaK.lS. 

Tkara.,  Angr.  19. 

FrI.,  AuK.20. 

.ivtn 

««» 

Low 

OlM 

d 

Open 
d. 

H<<» 

tow. 

aiM. 
d. 

Open 

Bioh 

Lovf. 
d. 

CiM 

d. 

d. 

*. 

d. 

d. 

d. 

d. 

d. 

Ancust 

611 

611 

611 

611 

SCO 

509 

6  08 

508 

507 

5  07 

50? 

5  07 

Aii<.-8ept.. 

611 

6  11 

511 

611 

5U» 

509 

SOS 

SOS 

5  07 

5  07 

5  07 

5  07 

September. 

511 

611 

511 

611 

5  09 

5  09 

508 

508 

5  07 

5  07 

507 

SU7 

8ept.-0ct... 

8  08 

6  08 

608 

608 

606 

soe 

8  05 

SOS 

504 

504 

5  04 

5  04 

Oot.-NOT„.. 

SOB 

508 

SOfl 

60« 

604 

804 

5  04 

5  04 

5  03 

5  03 

5  0.) 

5  03 

NoT.-Deo... 

S0& 

506 

kOJ 

6  05 

5  03 

6  08 

5  03 

6  03 

5oa 

502 

5oa 

6  02 

Dec.-Jan — 

506 

60) 

505 

605 

603 

5  03 

8  03 

8  03 

5  01 

5  01 

5  01 

SOI 

Jaa-Feb 

50« 

506 

soe 

606 

604 

6  04 

5  04 

804 

5  03 

503 

5  03 

5  03 

reb.-Marcb 

5t8 

60ij 

SOS 

618 

606 

soe 

50« 

50a 

SOS 

505 

SOS 

SOS 

«READSTUFFS. 

Fridat,  p.  M.,  AQKUSt  20. 1886 
More  from  sympathy  with  wheat  than  from  any  excess  of 
demand  over  supplies,  there  has  been  a  considerable  improve- 
ment in  prices  of  flour  in  the  past  week — some  of  the  ttock 
being  held  so  high  as  to  practically  withdraw  it  from  market. 
The  advances  paid  for  the  most  useful  brands  amount  to  20  @ 
30c.  per  bbl.  from  the  lowest  figures  of  the  season,  but  the 
general  range  of  quotations  cannot  be  marked  up  so  much, 
and  the  close  is  quiet.  Rye  flour  is  more  plenty,  and  the 
choice  grades  are  cheaper.     Corn  meal  is  scarce  and  firm. 

The  wheat  market  has  been  active,  and  prices  have  matetially 
improved.  There  has  been  an  urgent  demand  for  export  to 
the  Continent,  (or  which  nearly  two  million  bushels  have  been 
taken  in  the  past  week.  The  fine  quality  and  excellent  condi- 
tion of  our  new  winter  wheat  causes  it  to  be  in  brisk  request 
for  mixing  with  the  softer  wheats  of  Europe,  while  heavy 
rains  in  Ureat  Britain  have  stiffened  up  those  markets.  But 
to-day  yesterday's  advance  was  not  fully  maintained.  Foreign 
advicts  were  favorable,  and  the  export  demand  was  fairly 
active,  but  many  of  the  recent  buyers  for  the  rise  became 
sellers  to  reatizd  profits,  and  their  places  were  not  fully 
supplied. 

uAihj  otostHo  raicM  of  mo.  2  kbd  wihtbb  whbat. 

Bat.      Mon.      Tua.      Wed.     Thur:     *y». 

In  elevator ST"*       87»«       ay's        87>4      89's       89>4 

Aujruamellvery.- bB^g       g7!^      yij 

B«pt<«iiil>ur  rlHlivery 87»8       8S  SS^       8S»«       89\       Soij 

October  (Ullvery SW's       fc9>«       Si»^       9019       giH       9o«i 

Moveiiibi-r  drllviry 90\        91  9l!'8       91>fl       9278       92% 

Deoeuilwr  imliv«ry Oi>4       g'-'Hi       9279       93  9438       037^ 

JauuuT}-  delivery Vi\        957a       Hdi* 

May  delivery 9S<>b       99  99'4       tgais     lol        looij 

jQLe  delivery 98*8       9978       102>4        

Indian  corn  has  advanced  in  price,  although  the  demand 
for  export  and  hime  use  has  been  small,  and  the  speculation 
by  no  means  briek.  The  upward  turn  of  values  was  due 
mainly  to  sympathy  with  wheat,  and  yesterday  No.  2  mixed 
afloat  brought  5Hi^c.  To-day  part  of  the  advance  was  lost, 
with  No.  2  afloat  selling  in  a  small  way  at  Sat^c.  Yellow 
con),  as  well  as  white,  is  scarce. 


OP  NC 

>    'i   MIX 

KD  uoan. 

Man. 

Tfiee. 

Wed. 

TKwri. 

Fri. 

61 

sm 

.Ilia 

M 

F>2, 

.M»B 

51^ 

51^ 

r>i 

52 

ft2»H 

fy-l'H. 

f-.M 

52% 

5208 

53<>8 

5311a 

!>i% 

531a 

53  >a 

DAILT  OLOSINO  PKIOSB  OP  NO 

Sal. 

AatrnHt  dellvprv Slij 

Sdptember  delivery 51 

October  delivery ti2 

NoveiLber delivery b2\ 

Oats  have  been  fairly  active,  showing  at  times  much  strength 
in  values  ;  but  supplies  have  been  liberal.     There  is  no  longer 
any  apprehension  of  deficient  supplies,  and  to-day  the  market 
was  weak  and  unsettled. 

DXILX  OLOSIMO  PRICES  OF  NO.  2  OATS. 

Sat. 

Aa^rist  dellverv Si's 

Beptember delivery........  33% 

October  (lellvory 31'i 

Rye  of  the  new  crop  has  come  forward  moderately  .selling  at 
54  @  57c.  for  State,  &c. ,  the  inside  price  being  for  car  lots  on  the 
track.  Canada  peas  are  firm  with  buyers  at  67J^c.  Birley  of 
the  new  crop  makes  some  progress  toward  the  opening 
of  business  for  the  season,  and  No.  2  Canada  sold  to  arrive  at 
7oc.     Barley  malt  has  a  fair  sale  at  steady  prices. 

The  following  are  the  closing  quotations: 


Xon. 

Tuet. 

Wed. 

T^urt. 

rri. 

33 

33 

33 

33ie 

3319 

33 

331s 

3:li8 

33H 

33ifl 

31 

3414 

Si's 

sm 

84 

Fine »bbl. 

$2  009 

2R0 

Superfine „ 

2  35  a 

2  90 

dprlDg  wheat  extras. 

2S5« 

3  35 

MluD.  clear  and  stra't 

3  50  <» 

4  75 

Winter  sMpp'g  extras. 

2909 

3  4U 

Winter  XX  Ji  XXX.. 

3  50  » 

4  7i 

Patents 

4  4u» 

5  00 

'ioatbem  sopers 

2  bus 

3  00 

Wheat— 

HprlDg,per  bush. 
Spring  N0.2 

82     9 

92 

87     3 

HH'^ 

Red  winter.  No.  2 

89>4» 

90 

Eed  winter 

78     a 

92 

White 

82     9 

91 

Corn— West.  mlx»d 

48     0 

53 

Weet.  mix.  No.  2. 

5l\» 

o2'fl 

West,  white 

48     « 

5319 

West,  yellow 

48    -a 

5314 

White  Southern.. 

53     9 

5(j 

I'eUowSoathern. 

50    9 

54 

Boath'n  com.  extraa..  $3  00  9  3  40 
Boathern  bakere'and 

family  brands 350»   4  75 

Bye  Sour,  superfine..    3  30  9   3  60 

Fine 2  309   2  60 

0am  meal— 

Western,  <ba 2  40a  2  90- 

Brandy-wine.  *o «  2  95 


Rye— Western.... «  

State  and  Canada...  54    9  57 

Oats— Mixed 31    9  35i« 

White 36    a  43 

Mo.  2  mixed 3314  •  S^i^ 

No.  2  white 37     9  38>4 

Barley  Malt- 

Uanada 90    9105 

State,  two-rowed...  75    9  80 

State,  sLx-rowed 85    ®  90 

No.  2  Ciuada 75     »  80 

Peas— Canada 67iaa  68 

The  movement  of  breadstufta  to  marKet  is  indicated  in  tl  e 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Vork  Prcxlucse  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  14,  1830,  and  since 
July  21  for 'each  of  the  last  three  years: 


SM<«Ptl  Ot- 

Flour. 

Com. 

Oat: 

BarUy. 

Rye. 

£I>1>.196U» 

Siuh.eOlbtButh.MWt 

Stuh.92a>» 

Bu$h.Villa 

ituthMU,, 

Chlcago 

65.700 

532,503 

2,290,133 

1,438.511 

182.887 

44,77a 

Milwaukee... 

43.951 

81.315 

21.120 

B'Z.-iOO 

27,025 

2,000' 

Toledo 

4.449 

082,714 

62.300 

40,S50 

10,361 

Detroit 

2,085 

465.211 

9,801 

53,390 

4,573 

Cleveland ... 

5.115 

53.885 

17,500 

60,000 

50O 

St.  Louie.  .. 

82,438 

697,811 

192.32aj 

225.U00 

4,847 

4,564 

Peoria 

230 

15,600 

51.550 

498,350 

Dulutb 

284,594 

Tot.  wk.  '88 

134.K88 

3,023.863 

2,644.724 

2,368.601 

219.332 

62,597 

Same  wk.  '85 

113.896 

2,045.412 

1,924  440 

1.498.965 

25.4-5 

73,661 

Same  wk.  '84 

ei5.230 

4,697,806 

2,516,125 

1,980,881 

38,155 

213,005- 

Since  July  ii 

iwte 

470.024 

10,152.663 

D.8 17,949 

6.818,642 

418.091 

253,401 

lBb6 

SOd.eiO 

4,671.470 

4,597.835 

S.-J90,716 

ss.oie 

149,184 

1884 

605,59:1 

9,3U6,531 

b.680.33« 

3,8Sa,419 

68,908 

357.960 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Aug.  14,  1886,  follow: 


Flour,  Wheat,  Oom,  Oats,     Barley, 

At—                  bbls.  bush.  bush.  bush.       bush. 

Sew  York 111.8611,854,858  267,3iO  559,712    17,670 

Boston 86,388  116,322  92,5,55        58,570       

Portland 

Montreal 20,716  217.398  42,908  25.777 

Philadelphia...    25,380  510,868  25,070  1-0,6  >1 

Baltimore 25,942  743,075  50,149  117.036 

Kiohmond ,5,745  34,155  18598  6,688 

New  Orleans...    21,468  46,100  57,2.10  90,683 


200 


Bye'* 
bush. 

7,481> 
500 


3,000 
12,990 


Total  week...  297,480  3,52  2,736     553.850     955,147     17,876    23,970 
Oor.  week '85..  169,582  1,331,310  1,094,305     851,143       1,075     lu,aOO 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  14,  1886,  are  shown  in  the  annexed  statement: 


Sxports 
from— 

Wheat. 

Oom. 

Flour. 

Oats. 

Bye. 

Peat. 

Bnnh. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush. 

Sew  York 

528.313 

157.025 

83,896 

2,419 

4,153 

Boston.  .. 

158,087 

48,845 

66,774 

60 

7,752 

N.  News. 

86,000 

... 

... 

Montreal. 

337,381 

133,227 

36,313 

51,266 

97,013 

Philadel.. 

2H9.5S3 

250 

786 

Baltim're 

875,401 

lll,6.i0 

71,677 

■.*..- 

».  Orl'ns. 

151,250 

34,395 

754 

Klchm'd . 

490,362 

rot.   -wTi. 

2,439,015 

260,200 

53,745 

108,918 

8'me  time 

1885. 

732,132 

755,408 

126,371 

148,583 

21,313 

28,527 

The  destination  of  these  exports  is  as  below.    We  add  th 
oon-esponding  period  of  last  year  for  comparison. 


ACOCST  21.  1886.  J 


THE  CHRONICLE. 


227 


»Mporl» 


FUntr. 


IROfl 

Wttk. 

Auj.  II. 


ITa.KInK 
Coottn'ni 

BrIUroI'a' 
Othx'n'U 


19\7M 

23.18a 
I4.ai7 

IX. aS) 

7.5^9 

9»9 


2B0.3OO 


18FS. 

Wtelc. 

Aug.  15. 


Wheal. 


18M. 

Week, 

Aug.  11. 


Bfh 
7J.175  l.m.«78 
2,5T7  ^aS'-SlI 

i'j.44e       7.000 

32.090 

HI.5!>1 

4d3 


1,9M 


IIIW'I  2.1''9.0H     7i2.l3^ 


ire«Jc 
Ju0.  15 


54t.0<)3 

187,069 

80 


Oorn. 


1886 
.il-ff.  14. 


40«.'24t 

«3.942 

12.H82 

7.141 

bO 


ISW 

Week. 

Aug.  15. 


Bh<4 

4r6.S54 

243.0JO 

H,2^0 

11.314 


1.230 


490.362     735,408 


nM  risible  supply  of  grain,  oompriniig  the  atocca  in  granary 
at  the  principal  point*  of  aocumolation  at  lake  and  eeaboard 
parti,  and  in  transit  by  rail  and  water,  Au^.  U.  18^  : 


JtaMarcol— 
■•wTorc 

Do    aflokt... 
Albany 


2,743.907 

990.«00 

1.000 

3,010.23^ 


8,029.040 


3.B1%03« 


Do 

Ohlea«R> 

Do    aSoat 

miwaakw 3.069,631 

Do   afloat. 
Dnlotk 

Da    afloat. 

Tetodp 

Dsmit..... . 

0(we«o 

•bLoma 

aaotnoatl ... 

BoMoB 

ToroBto 

WoBtnal .... 
nSaflalptala 


Oora, 

Oato, 

f»e. 

Bvlei. 

tmtk. 

bulk. 

Inuk. 

bvk. 

1.9r2.S7<« 

213.434 

70.016 

1.422 

116.200 



.... 

32.000 

13,575 

so.e-io 

301.101 

1,379 

i.eoo 

15.827 

3,733306  I,141,41V 

176,251 

119,747 

ta.i'M 

8,969 

56,011 

317;d¥8* 

90.94'6 

3.9«3 

49.3311 

•••*•• 

eo.o>io 

••••■• 

55.400 

76.864 

1,093.356 

371.301 

5.974 

9,819 

3.000 

36.060 

40.000 

5.000 

47.550 

357JM6 

324 

7.80  i 

4.655 

343 

16.1133 

SS.199 

1S7.017 

31,630 

9,093 

e«.M9 

89.600 

... 

11.447 

152.383 

0.916 

98,600 

54.100 

9.000 

•00 

176JI40 

1,790 

161 

lSt,34S 

7.657 

...  .. 

...... 

»j»oa 

59.S00 

I.0'4,4I6 

101.000 

S97.«00 

,    _ 

"TV 

3.227.T92 

l,075.^TO 

70.000 

S.n85.4S7 

105.000 

59.«9« 

273,005 

46  >.7I9 

986.301 

6.700 

Mt.ao» 

SIS,40« 
•M,9M 

Do    r   ; 

JUnnMDOtto 3.239.587 

•CPauTTIr 6^5.rOO 

Oa  MlMiMtpt>l...  79.100 

Oa  lake* 1.301.8:0 

Od  oanal 8  496,000  

Tot  Ann.  II.  -86.  38!or7.7o3  9.II3I.408  9311.164  490.242 
lot.  *!)«.  7. 'H6.  !1«,"52>T4  8.rt'J5.340  3.O31.3Jl  420.H47 
Tot  All*,  t^.  •><M  ■tfi.n'41.1ir.  LWHXM)     1«7.291 

Ttot  Aiig.  lrt.'«4)  li.e.-.i.^S'  1.813.713     85-1.1  i8 

Tot.  Aux.  14.  831  2l.u.'8.84'i  1  i  J,03S,B53  1,JWS,73J 

*  I.i<*t  wrrk'a  itork»-lloll<1ar  Aaira<t  16. 
<  MUuwaiKilU  asd  61.  Paul  aatloetudad. 


317.706 
25'i.884 
10H.487 
ITP.385 
841.620 


THE 


DRY   GOODS    TRADE, 

Vnr  Toaa.  rrtdar.  P.  M.,  Aas.  20.  1886. 
The  j'  bV'iDg  trade  in  dry  goods  was  fairly  actiTe  the  past 
we«k.  owing  to  the  arriTal  o(>  grtat  many  retail  buyers  from 
the  WMt,  Boatbwcet  and  South.  wboM  opamtiooa  in  fall 
•nd  winter  goods  roaebed  an  impartant  anMgste  amount- 
There  was  not  th*  laaat  teadaocy  toward*  speculation  on  the 
part  of  retailers,  hot  their  purchase*  were  quit<«  liberal,  as  is 
geaefally  the  ease  in  the  face  of  a  rising  market.  Business  in 
Mmmissioa  and  importing  etooles  was  only  moderate  as  re- 
gard* selections  by  buyer*  on  the  spot,  but  there  was  a  steady 
improrement  in  the  re-order  demand  f  rum  Western  and  South. 
iWflteiu  markets,  in  many  of  which  the  distributing  trade  has 
ataitad  up  briokly,  and  fairly  satisfactory  orders  were  alio 
reodred  from  some  sections  of  tli«  Sonth.  Manufacturers' 
agents  and  importers  oontinnad  to  inaks  steady  delireries  of 
fall  and  winter  goods  <m  aoooont  of  prsvioas  tnasactions,  and 
attocetbcr  the  bostaess  of  the  week  was  of  moderately  good 
propoitloH*,  Disquieting  reports  were  reeeired  from  Bsston 
ngarding  a  seriotu  defaloation  on  the  part  of  the  Treasurer 
the  Atlantic,  Indian  Orchard  and  Ocean  Mill*,  and  for  onor 
rumor  proved  to  be  correct.  It  is  generally  beliered  in  the 
best  informed  quarters  that  the  abore  mills  will  be  able  to 
meet  their  liabilitiee,  outside  of  stockholders,  but  it  is  feared 
thatsome  lo**  may  be  sustained  by  the  latter,  thoui;ii  nothing 
deOaite  in'regard  to  tlte  actual  condition  of  affair*  has  yet 
b(«o  saoertained, 

Donsnc  Cotton  Uoods.— The  export*  of  domestics  from 
this  port  for  the  week  en  liog  Aagutt  17  were  3,587  packagns, 
and  the  principal  shipment*  were  made  ai  follows:  China, 
M5;  Great  Britain,  MO;  Hamburg,  6M;  Brazil,  316;  Chili, 
183;  Hayti,  117;  ArgenUae  Bepnbllo.  123;  U.  8.  of  Colombis, 
llOw  ftc.  There  was  a  steady  demand  at  firDt  hands  for 
oioderatA-sised  parcels  of  plain  and  colored  cottonn,  in  which 
all  descriptions  participated,  and  agents  continued  to  make 
▼ery  fair  deliveries  on  account  of  back  orders  from  this 
market  and  direct  from  the  mills.  The  jobbing  trade  was 
fairly  sctire,  and  more  than  an  aTorage  package  buaineas  in 
brown  and  bleaciiad  goods,  cotton  flannels,  fto.,  was  done  by 
large  jobber*.  Prices  of  staple  cotton  goods  rul<>d  very  firm, 
and  stocks  are  in  remarkably  good  rhspe  and  by  no  means 
redundant.    Print  cloth*  were  in  fair  demand,  and  firm  at  1 


last  quotitiona,  viz.:  S^gcs.  for  61x613  and  3o.  for  53x60*. 
Siocks  last  Saturday  and  for  the  three  previous  yeara  were  as 
follows: 

Aug.  14, 
Onck  of  Print  Olotk*—  iti*6. 

Hnld  by  ProvlJeaoe  manurrs.     82,000 
FiOl  Klver  inBiairiiotururs...     28,000 

Providence  speculatora 93,000 

Outside  speoulatorB  (est) 85.000 


Aug.  15, 

1S8,V 
44\.000 
158,000 
320,000 
350,000 


Aug.  16, 

18S4. 
405,000 
54'i.0>)0 
3I0,0<I0 
1»5.000 


Aug.  13, 

1883. 

125.000 

270,000 

2^2.000 

60,000 


Total  stock  (pleoea) 228,000    1.173,000  1,456.000     737.000 

Fancy  print*,  other  than  spacialtiea,  were  in  light  demand 
at  first  handa,  but  a  good  business  in  thee?  goods  was  done  by 
jobbers.  Crinkled  seerbuckers  continued  in  good  demand, 
and  there  was  a  moderate  business  in  ginghams,  cotton  dress 
goods,  table  damssks,  scrim  curtains  and  cotton  hosiery,  at 
firm  prices. 

Domestic  Woolkn  Goods.— There  was  an  increased  inquiry 
for  light-weight  clothing  woolen*  by  the  wholesale  clothing 
trade,  and  very  fair  orders  were  placed  for  apflng  caseimeres, 
worsted  suitings,  &o.,  for  future  delivery.  There  was  also  a 
fair  demand  for  small  duplicate  parcels  of  heavy  oassimeree, 
worsteds  and  overcoatings,  and  agents  continued  to  make 
steady  deliveries  of  certain  makes  on  account  of  former 
transaction*.  Kentucky  jeans,  doeskins  and  satinets  were  in 
moderate  requtst  and  steady  in  price.  Cloakings  and  Jersey 
cloths  were  in  somewhat  irregular  demand,  and  upon  the 
whole  sluggish,  but  there  was  a  good  steady  movement  in 
ladies  cloths,  tricots,  soft  wool  suitinKS  and  all  wool  and 
wor*ted.dres«  goods.  Flannels  and  blankets  were  leaa  active 
in  first  band*,  but  a  liberal  distribution  was  made  by  leading 
jobbers,  and  prices  rcmaia  firm  on  all  deairable  makes. 
Shawls  and  skiru  continue  1  in  fair  request,  and  there  was  a 
steady  though  moderate  busine«  in  carpets ;  wool  hosiery, 
heavy  underwear  and  fancy  knit  goods  were  in  steady  request, 
and  firm  at  current  quotations. 

FoRUON  Drt  Goods.— The  jobbing  trade  in  imported  goods 
has  shown  more  animation,  and  there  was  a  fair  demand  for 
some  descriptions  at  first  hands.  Staple  and  fancy  dress 
goods  were  in  fair  request,  and  prices  are  firm  all  along  the 
line.  Dreas  silks  were  in  moderate  demand,  and  a  fair  biui- 
nee*  was  done  in  plain  and  fancy  silk  velvets  and  pluahee. 
Spring  clothing  woolens  and  worsteds  w^re  in  good  demand 
for  future  delivi'ry  and  prices  remain  firm.  Linen  goods, 
handkerohiffs,  em'>roideries  and  laoee  liiive  met  with  a  fair 
ahare  uf  attention,  and  there  w.is  a  moderate  business  in 
bosMry  and  fabric  gloves. 

l^l^rtaUoas   or  Dry  Ooo<a. 
The  importatioos  of  dry  goods  at  this  port  for  the  wotk 
ending  Aug.  19, 1880,  and  since  Jan.  1,  and  the  same  facts  for 
tlis  oorresiMMtdlmt  periods  are  as  follows: 
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^voL.  XLmll 


^uks  nn&  SanlitrB  ®ut  of  ^cw^otk. 


BANKS. 


liODOWirKj.UUX,  K.8.»lcCAKnLM8,  A.W.niu. 
Prwldant.  (^whlar.  Vloe-PrMt 

TU  ■ 

Gate  City  National  Bank 

ATLANTA,    OEOKUIA. 

Hmgwatorf  Depotitory  of  Ihe  United  Slates. 

Capital  and  Surplns,  -    -  «300,000  00 

AeaounU  of  Banks,  MarcbMnU,  Corponuoiu  ami 
b4ItI<Iiu1«  raapectf  ally  •ullolUd. 
OoUaoUoiu  prompUjr  made  and  remtttad  for. 
WUJ  act  aa  airent  for  the  InTeatment  of  Idle  and 
torpliu  funds  of  Hanks  or  Individuals. 
In  Aor  active  and  Kruwiny  ciiy  luuney  Is  always  Id 
d.    Our  ntteg  rftnjMinabli*.    Olve  OB  a  trtai. 


Bwa.  8TUB0I8. 1'res't.      F.  W.  GOOKIH,  Asst.  Cask 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  $200,000.    Surplon,  $S0,000. 

ThU  Bank  bolds  In  addition  tl.000,000  U .  8. 4  per 

«t  Booda  at  par.  pledged  by  Its  stocliholders  for 
pcoteciton  of  its  customers.  Haid  bonds  are 
Helliell  as  abore  Instead  uf  bcinii  held  by  the  Bnnk 
M  •  put  Of  Its  leiial  surplus,  to  avoid  what  we  think 
mnlMt  and  exceeslTe  local  taxation. 


■jwRmwH  .lawtTT  ITa..  JnaiAB  JiwKTT.V.Pres 
WiLLLUi  C.  CoBNWEix.  Casbler. 

Bank  of  Buffalo, 

CAPITAL, 9300,000 

BUFFALO,  N.  Y. 

This  b&nk  bus  superior  facilities  for  making  <K)llec- 
tloOBon  all  nccessible  |K>tnt9  in  the  United  States, 
Canadsand  KuTitpe.  l>iberal  terms  extended  to  ac- 
•otintfl  of  bankers  and  merchants. 

CoKKK-PONDKNTS.— New  York,  National  Shoe  & 
Leather  Hank;  Union  Bank  of  L<-ndon. 


W.  T.BiaACKWELL,  Pres't.      P.  A.  Wii.bt,  Cashier. 

The  Bank  of  Durham, 

DURHAKI,    N.    C, 

Pay  Special  Atteution  to  Collections. 

FIKST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  seventh  Ward  National  Bank. 


H.OARI-IES,  E. p.  Hill,         K.A.oiraitd, 

President.  VIce-Pres't.  Cashier. 

Commercial  National  Bank, 

HOUSTOAF,  TEXAS. 
Capital,      ......       8200,000 

Collections  receive  our  special  attention  and  are 
promptly  mmitt^^d  'or. 

J.  O.  FletoherTj     STATU   BANK,     [C.  T.  Walker, 
FTMldent.     (  Incorporated  1875.  S      Cashier. 

German  National  Bank, 

LITTIiE    BOCK,   ARKANSAS. 

Capital  (  r'ald  In)  -    ....    $200,000 

Prompt  attention  given  to  all  business  in  our  line. 

N.  Y.  C'OKHl!,si>OM>KNTa.— Importers'  &  Traders' 
National  Baiilt  nt.d  .Nulionnl  Bank  of  the  *>'epubllc. 
B.  K.  BUUUU88,  Pree't.      A.  K.  Wai.keh,  Cashier^ 

First  National  Bank, 

WIMniNGTON,    N.    C. 

Oollectlons  made  on  all  parts  of  the  United  States. 


MEKC11AM8'    NATIONAL    BANK, 

HICH9IOND,   VIRGINIA. 

Golleotions  made  on  all  Southern  points  on  best 
tunoMi  prompt  returns. 

JOHN   P.  BRANCH,  President. 
JOBK  F.  Qlixx,  rash.    FiiKD.  n.  8CUTT.  Vlce-Pres't 


TIIo:n.%S    BRANCH   &   CO., 

BANKKKS     AMI    Cd.M.MlSSlON     MERCHANTS, 
RICHinOIVD,    VIRGINIA. 

Circulars  and  Inrormntlnn  on  fundinKthe  debts  of 
VIrKlnlaancI  Norlh  (■iirolinii  frfiMit  oust ;  one-eiiihth 
per  cent  rharif»-'(l  f.ir  funding.  S<iU(hcrn  lijiilroad 
and.'^tale  «M*1  (  ity  B4Mii1»  bouk'til  and  sold. 


VTEW    ENGLAIVD   BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    85    CONGRICSS    STKERT, 

BOSTON. 

IMEUBEKS    OF    THE     NKW    YOKK    AND 
BOSTON    STOCK    EXCHANGES. 

AI.:iO,  • 

Daalerx  In  ItlnntclpHl,  State,  Riillroad 
and  Pnlted  .StaUa  Bunda 


Samuel   G.    Studlcy, 

COMMISSION  STOCK    IIROKFJC. 

Ho.  4  Kscbance  Place,  Room  No.  «, 

BOSTON,  MASS. 

IIMXMBKH   OF    BOSTON-  STOCK  KXCHASUK. 


SEW   ENGLAND   BANKERS. 


Joshua  Wilbouk,        Chahles  ii.Shiloon,  jr 
BsHjAHiK  A.  Jackson,  William  Binkky,  Jk. 

Wilbour,  Jackson  &  Co., 

BANKBKS  AND  BItOKBBS, 

No.    63    WKYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper.  Government  and 
other  UrstKjlass  Bonds  and  Securities  and  ForelKn 
ExohaoKe. 

Private  Teles  raph  Wire  to  New  York  and  Boston. 


Swan  &  Barrett, 

BANKERS    AND    BR0KBB8, 

186  middle  Street, 

PORTI.AND,    niAINE. 

Dealers  In  tiovernment.  State,  Connty,  City  and  Rail 

road  Bonds,  Bank  Stocks,  Ac 
Desirable  Investment  .securities  constantly  on  hand 


PHILADELPHIA  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437   CHESTNUT   STREET, 

PHILADEIiPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 
KxchanKes. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


JOS.  M.  BHOKMAKIB. 


BOBXBT  M.  JANNXT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BR0KBR8, 

No.    134    SOUTH    TBIBD    STBEET, 

PHILADE  LPHIA. 


BALTinORE    BANKERS. 


Wilson,  C  olston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Biiltimore  .Stock  Exoliatige), 

BALTIMORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty.) 

Correspondence  solicited  and  Information  fur- 
nished. 

N.  Y.  Correspondents— McKim  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     7    SeCJTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING    BUSINESS. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

P  ANKERS, 
No.  13^    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  bankiUK  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BOkns.  Lists 
and  prices  fi-rnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  SaviPifs,  Savings  4  Trust  Co.  and  National  Banks 
of  Clevetant*.  Ohio. 


N.   W.   Harris  &    Co., 

115-11*  Monroe  St.,  CHICAGO. 

RflNfl*?  °'  Counties,  Cities,  Ac,  of  hich  Brade  a 
""'*""  specialty.  Send  for  UeHcriptive  l.i8tB. 


ESTABLISHED    1871. 


P.    F.   Keleher  &  Co., 

305   OLIVE  STREET.    ST.    LOUIS, 

Dealer*  In  Western  Secorttlea. 

ii£Sf''i'!"*V,"°?''.'  "*  Mlssoorl,  Kansas  and  UllnoU  j> 
Bpecialty,  JJood  Investment  -iBcorltlas.  pavlna  from 
four  to  eluht  per  r<«nt .  f.  .r  sale. 


(/.has.  H.  Potter  &  Co. 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

TOWN.  COUNTT  ANn'riTv"' BONDS 

LAKE  SlIPKIllolt  IRON  MINING  STOCKS, 
AMI  M  UI-.KT  1(  vil.KOAo  SKCURITIB 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Exolianee  Court,  New  York. 


Itisttraticc. 


OFFICK  OF.THE 


ATLANTIC 


Mutual   Insurance   Co., 


NEW  YORK,  January  -23,  1886. 

The  Tmstees,  In  conformity  to  the  Charter  ol 
the  Company,  submit  the  following  Statement 
of  Its  affairs  on  the  3lBt  December,  1885: 
Premiums  on  Marine  Bisks  from 

1st   January,  1885,   to    31st 

December,  1885 $3,856,918  66 

Premiumson  Policies  not  marked 

off  let  January,  1885 1,339,525  10 

Total  Uarlne  Premiums $5,196,143  76 

Premiums  marked  oil  from  1st 
January,  1835,  to  Slst  Decem- 
ber, 1885 $3,770,094  SO 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  ylz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $9,034,685  OO 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  68 

CashlnBank 228,897  88 

Amount $12,740,326  46 

SIX  PER  CENT  INTEREST  on  the  outstand 
log  certltlcates  of  profits  will  be  paid  to  tbe 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  Interest  thereon  will 
cease.  Tbe  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  cerUfioates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPnAN,  Secretary. 


TRUSTEES! 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddlngton, 
WUllam  Degroot, 
Horace  Gray, 
William  E.  Dodge, 
William  H.  Maoy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  Corlies, 


Adolph  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D  Leverloh, 
John  L.  Riker, 
N.  Denton  Mmlth, 
George  BlUs, 
Henry  B.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jonee, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President 
CHARLES  DENNIS,  Vlco-Presldent. 
W.  H.  H.  MOORE,  2d  Vloe-Pres't 
A.  A.  RAVEN,  3d  Vice-     eeldent 


AaawT  31.  1880.J 


THE  (MRONICLR 


▼ii 


%vsnvtucc. 


The  United  States  Life 
Insurance   Co. 

Ilf    THE    CITY   OF    NBIV    TOHK. 

(OROANIZKD    lit   UeOJ 

261,  262  *  263  Broadway,  New  Tork. 

T.  B.   BB08NAN.  Pr«td«Bt. 

O,  T.  rmALMian,  Bm>.  a.  w  b  ■n.wmio  bt.  Ami  B«a. 

Qma.  B.  BCTBfOBD.  Aetaary. 

Ail  tlM  praMa  balow  to  li>*  Pvlicr-boMara  ezeta- 

Mraly. 

AH  Polieta*  Imad  br  una  Coaipaar  ai«  urDiaPTT- 
Aauaftartkraa  raan. 

All  Daath  dalma  paid  wrrHocrt  DIsrorxT  aa  toon 
iMllifaHiiij  iiiiiiifitaTi  imn  riinl"i1 
nto  OoBpaay  laaoaa  all  torwu  ot  laauraDoa.  Id* 
iTontliM  aad  Umltad  (Noa-rtntatUos)  Too- 


Oaa  ■OBtlt'a  crao*  allowad  la  tka  paraMot  of 
rrilaaii  oa  TouM—  PoWMaa.  ana  tea  dara'  graaa 
am  all  ottata.  t>>  laaaranra  faalnli^  la  fan  fom 
dailiw  tba  mca, 

Abaolau  aaeontr.  eooMsad  with  tba  larraat  Ubar- 
•Bty.  aaaoraa  Uw  prualaHty  and  laiiaw  or  Ula  ao*- 
•aay. 

OOOD  AOBIITa,daaMn«  lo  umaiiit  tka  Com- 
paoy,  an  terttad  to  addraaa  J.  8.  OArrXET,  Sapar- 
I  €t  Aamactm.  at  Uoa 


EQUITABLE 

LIFE    AMVKAKCB    •OCIETT, 


ISO    BBOADWAT.   KEW    TORK. 
HE3IBT    •.    HVOe,  rnmt*»mt. 


ttMH.Itf 


i; 


AMIRT<).  JaxCABT  IK.  KM 

UABIUTiaa,  4  par  eaet  ValaaUoa  . 

BCRPl.l'S •u.^oajMu 

(■■rpluaoB  N.  V.flUiBdar4  4>«B«re«Bl 
laUrMt.  117,485.3119,10.) 
*>r><iM  ttr  LlaMUItM. Mt «T«r»i<iiidird  V 
Maa  larvir  Uamlkat*/ an*  atJ^W* 

■■w  AMcaASca  la  IM* ■••,< 

OcnTAaDisa  AMtntAHO iMj 

TiilaTjairl  rnliiiTlulian  m  liwi T. 

Paid  naif  naldw  ahaa  Or»aaHal  torn  ~ 


l^nMications. 


Littell's  Living  Agf. 


ITW  ISM  THB  LITIWCl 

I A   AOB  aatan  apoa  lu  fortr- 
IMrd  jaar.  feavlaa  aal  »ltk  aaa. 


A  WKSKLt  MAOASIRB. 

[It  «tT«a  •nr-iira  wfmmm*  oT 
•mj-taar  pa«aa 


■watapfclaal. 


I 


Khik 
aa  a*  c 


J^KirtaaTaail  PoSuSl' lalonauoa. 
^Bmm  tka  aatlrf  kglyMlFaw^a 


aaapllaUoa< 
aadlifMMBMc 


ABLEST  LITIMe 

9t  LMarataia^ 
Alt. 


aanaafM«fataf»- 


WBITER8 

PMIUcaaad 


'Ulaaatlae 
Asa 


aaa  aaa.ai—aiMt  Ika  •Maiald  a?  aBTaatlliar- 
aay.aa»lalUiaaaiikaaaayarbaaaaaM3i».ao»o«- 
m>ai»tU.iaJi«iMad to laUtaat aa  Sla to-dar." 

tT  Ml  IS  a  jmt.pm  at  tmt 
I PSSijmtit  ir.tortl  to.  Taa 

>lS°3i 

--_W\)^S!Inta  lobaa* 
maragataaakrifca 


*"wad  m  awraat  Mtarataia 
n>  nut  arBaaitkUaa.''-nala 
f«''i.  a  naaw  aaaM  aa  m« 
>i>"n  ta taaaMai  waa  Uraai 


wall  Isfannad 

of   •loTia 

"In  r». 
pabllrul 
noaieai  utaralaia.'^- 

'"^rotaaaoat 

'  In  •ataolMa* 
r  r  thalrlDTotai 
»••   T"  mrnltnnt 


taauklui  waa  allra!Sr<j%|Ai.h  "Si 
laia.^-Oaa<ap  aatoal  t»MM^>Ma£l. 

of  tka   aalaotta  p«rtMll«ala,'<-ir.  r. 


1^1  r.-.--h.  (ho 
■t  tka  <1»T."- 

"  '^'•-  man  VII 
•<l»  Taa 


nH*  iiwntiiir 


LmBLf.  *  CO.,  Boataa. 


I^ulilijcatiotts. 


RO^r   RBADT. 


HAIVI>-BOOIi: 


Railroad  Securities. 


JULY,  18M. 

CONTENTS. 

Railroad  (Mcaritlea 

A  DiwcRiiTii>!«  OP  SrocKa  AiTD  Bohm.  am 

A    8TATt:MtKT    OP    THK    iKroMB    for   (oiir 
yean  past  aud  Fixto  Ciukcks. 


("' 


H  if  beat  aad  Lo» 

CxrTBD    STATBa  >10AD 

BonM  A!<i>  8T."  rv^  1.,  .-■  ..  .  ...>»,  i.wsros, 

PBtuiDKU'HiA   and    Haltimokb,   lor  the 
ymt  1885,  ami  to  July  la  1886. 

Tea  Trar  Kaafe  of  Prices— 

Ykaklt  Ramie  op  Actitb  Btock*— Data  ef 
hiafacat  aoil  lowest  pricaa  made  In  iba  jMira 
1877  lo  18^5.  Includrr,  and  to  July  In  1886. 

Diridaa4a.— 

biTiDBiM  oit  RAit.BnAD  BrocKi  .paid  in 
alx  yrara.  1880  tn  1889,  lacloalTe,  and 
prior  to  July  lu  1886. 

Railroad  KaruincR.— 

(ianaa  a.oh  >'kt  EAUnBoaao  tar  aa  reported 
In  18sO.  10  compartaon  wttb  1885. 


Priee  la  Red  Leather  CererB,  •  •  $1  00 
Ta  gabaeribera  of  the  Chrmilcle,       76 

WILLIAm    B.  DANA  *   CO 

7»  A  81   WILLIAM   8TRRET,    IfBW   TOBK 


Chronicle  Volumes 

aiNCB  lafo. 

Aap  oBW  pinfini  tkaaa  tolaiMa  MaaalVIOkaa 

at  kaad  nr  aoanalaDt  ratataaaa  a  aeaalata  aad  i» 
Makta  aaaaalal  hWorr  o>  ika  paftod.  PattlaakaTlaa 
Ikaaora  faeant  Tulaaica  aaa  oktete  twam  tkapab 
Hahar*  Boat  ot  tba  aarllar  T(  ~ 


WlblilAn    B.    DANA    *    CO.. 

?•  A  81  WILLIAM    8TRBBT,  IT  KW  TORK 


pitscellatuona. 


Crenshaw  &    Wisner, 

71    WALL  ST.,  M!W  YORK, 
COaaiH!ilO.\     aiEHCllAATS, 

Maabar*  of  tka  CoMoa.  Coa»«  aad  Prodaaa  Kzek'! 

AOEXCT    OP 

THE    HAXALL    CRENSHAW    CO., 

KK'ilMOND,    TA. 

Waadard  Braotfa  uf   Fh'ur  for  Bklpnaat  lo  Warn 

llUaatn  >lwa7ianhaBd. 

ORIENT  CICANO  HANDFACTG  CC 

OKIBRT, 

Btandard    Bap 

8ULPIIUE    .MINES    COMPANY 

OF    VIUUIMIA. 
Blak  Orada  Pyrilaa  fraa  ttom  Araanla. 


8ECURK  BANK  VAULTS. 


WELDED CH ROM ESTKFL  AND  IRON 

la  Roaad  aod  Klai  Ban.  and  S  pip  Plataa  and  Aaalaa 

VOR    8AFE8.   VAULTS.   Ao. 

Ctaaot  ba  Sawad,  rat  or  nnnad.  and  praatleaDj 
Barptar  Proof. 

niROME    STKKL     WORKK, 

,,-.  Prw>.  RRnOKI.V^.  1«.   V. 


jUSEPH  cillotts 

STEEL  PENS 

COLO  MEDAL  PARIS  D<POSITION-I87B. 
THE  MOST  PERFECT  OF  PENS 


^isccllatieoitB. 


Brinckerhoff,  Turner 
&  Co., 

Maaofaetaran  and  Daalara  la 

COTTON  SAILDUCK 

Aod  all  kind*  ot 

OOTTON     CAHVAB.      PELTING      DDOX,     OAB 

COTKRINO.  BAOOINO.  BATKNB  DUCK.8AXL 

TWINKS.  Ac.,  -ONTARIO"  8»*MT,iBW 

BAOe,  "AWNINO  8TRIPM. 

Alao.  Axanta 

ONITBS   aTATBS  BVIfTIRO  CO. 

A  fall  npplr.  all  WIdtha  and  Colora,^waTi  In  itotk 

No.  109  Daana  Straat. 


BAGGING. 

WARREN,  JONES   &   ORATR 

ST.    LOUIS,   Mo. 

MaDOtactaian'  Apanu  for  tba  aala  of  Jala  Ba«(lB( 
IMPOSTMRB    or 

IRON    COTTON    TIBBr- 

Bliss,  Fabyan  &  Co., 

New  Tork,  Boatoa,  Philadelphia, 

BSLXJMa  AOBNTB  POR  LBADINU  BRANDB 

BBOWN   A  BLBACHBB  SHIBTINCS 

AND  8HBBTINGS, 

PRIMTB.    DKMIMB,  TICEB.   UUCKB.   Aa. 
Tewala, aail*^ Wklta OooAa  A  HoalatT 

DrUU,  Sk—Hngt.  Ac.  far  Maporl  Tradt. 


William  W.  Porter, 

Attopney  and  Counacilop  at  Law 

Ho.    623    WALM'T    STREET, 
PhUaAelyhla,   Pa. 

OorporatlOB.  TranaportaUon  aaA»>ia»»nlal  UiW. 
RmniaxciaT-Tha  Tnut  Ooialfcnlaa.  Tba  NaUoaa, 
Bankaaod  Hallroad  OompaalaatB  Pklladalphla,  aaa 
)ha  J  edaaa  of  anj  of  tka  Carta. 

■STABLI8IIKD    IMS. 

Engrene   Ka  ColCt, 

BTATIONKB    AND    PBINTEB. 

gaaallaa  Baafec  Baakari.  puxk  Brokara  aad  Cora^ 
I  alia  rwilna  outauof  Account  Beoka  aaa 


_   Ha*  aoBcama  organlilix  wUI  hata  tkair  uriwi 
proaipUit  azacutad. 

No.  1  WILLIAM    STREET, 

<IIANoVKH   BOL'ARB.) 


<(0ttOtt. 


Walter    &    Fatman, 

COTTON    BROKERS, 

«a  BBAYBB  HTRBBT,  NBIT  TORB. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AVGLSTA,    GEORGIA. 

Batlra  attaatloajrtTaa  to  parobaaa  of  OOTTOa 
TO  OHIiKH  tor  BPInmBRB  aad  BJCPORTaBa. 
coasaapoiTDaifOB  bouottbd. 

Rapaaaifcaa.— NatloBal  Bank  of  Awnuu.  Oa 
llanrr  llaau  A  Co..  OMaalaaloa  Marahaiita.  Naa 
Tork  I  Wllllaa  B.  Daoa  A  Oo^  Propriator*  Coaifia- 
ciAL  A  rLMAiiOLaLt'BBOinciJUaadolkar  Naa  Tork 


G-o.   Copeland  &  Co., 

(xyrroH  biiokebb, 

ISA  PRAHL    WTHRKT,   NBW  YORK 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

3S    itCK    Oft    LA    RorRMK.  MAVRB. 

FELI.OWES,  JOHNSON  &  TILESTON, 

COTTON,  STO«!K8,  BO.NDH,  Ac., 

as   WILLIAM    81  KBKY,  .SBW  TOKK. 
Ordan  la  "  Pnloraa"  axawtad  at  M,  Y.  Cotluo  Ezek* 


thi 
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<S/otttm. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Buildiug,  16&  IS  EKOhangre  Place, 

NKW    YORK. 

IiOANB  MADB  OS  ACCHPTABLK  BKCUB1TIK9. 
■noiAl.  Attbntiok  to  ordirs  roB  Costbaotb 

VOR  FOTOBl   DEUTRBT  Of  COTTON. 

OOTTON,  ALL  OBADBS,  SUITABLB  TO  WANTS 

or  SPINNBRS 

OmntiD  ON  TCBiu  TO  Sun. 

J.  C.  Graham  &  Co., 

19  South  irilllam  St.   4c  SI  Stone  St., 
NEW  YORK. 

COTTOTV. 

BUYERS  FOR  AMERICAN  MtI.L8. 
•elma,   Monteomery  and  New  Tork. 


R.  Macready  &  Co., 

COXXISSION  MERCHANTS, 

COTTON      EXCHANGE      RUIIiDINC, 

NEW    TORK. 

I  Cotton,  Coffee,  Grain  and  Petrolanm  Boivbt  and 
Bold  for  Casta,  or  carried  on  Margin,  on  tbe  Tariona 
■xohanKCS  In  New  Tork  CItr. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontb  William  St.,  New  York. 

KZBCUTB  OUDBRS  FOK  FUTUKB  DGLITERT 

c  o  T  T  our 

at  tbe  NKW  TOUK.  MVERPOOI.  AND  NEW  OB- 
LBANS  COTTON  KXCHANGBS.  Also  orders  lor 

COFFEE 

at    tbe    NEW  TORK  COFFEE  EXCHANGE,  and 

GRiilN    AlVD    PROVISIONS 

at  the  NEW    VOKK    PKODUCB  EXCHANGE  and 
theCUICAUO  BOARD  OF  TRADE. 
Correspondents  : 
Mes<ra.  Smitb,  Edwards  A  Co.,  Cotton  Brokers, 
Uverpool. 
Jas.  L.ea  MoLean.  Not  Orleans. 


LWHMAN,  9TEHN  &  Co., 

New  Orleans,  La. 


Lehman,  Durr  &  Co. 
MuutROmery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND     . 

oomnissioN   merchants. 

No.  40  EXCHANGE  PLACE, 
MXUBKKH  OF  THE  OOTTOS,  COFFEE  AND 
PRODUCE   EXCHANGES. 
UP.TOWN  OrrrcE.  No.  801  Chi-rch  Street, 
New    York. 
Orders  ezeeated  at  the  Cotton  BxcbanEes  In  New 
Tork  and  Lirerpool,  and  advances  made  on  Cotton 
and  other  priKlnce  eonslKnod  to  us,  or  to  our  corres- 
pondents in  Liyerpool;    Messrs.    L.    Rosenheim    A 
Sou  and  A.  Stem  A  Co.;   In    London,  Messrs.  B 
NewKass  A  Co. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 
Cotton  Exehange  BnlldluK,  New  York. 

Special  attention  gWen  to  the  purchase  and  sale  ol 
FUTURE  CONTBACTS 
Id  New  Tork  and  Llrerpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 

IT    Water    Street,     LIVERPOOI., 

S?J*ill2?.""*°i°""'*  "'.  Cotton  and  other  Produce 
tui.£!:S?i:  S.'i'"  5'  '^o  Kxchan^es  In  Llyerpoot 
Baprauniadin  Now  Ifork  atttae  office  of        """""■- 

8AHX  D.  BABCiOCK 
«  Naaaaa  Street,  New  York. 


<i!i;0tt0ii. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

IVEir  YORK,    NEW  ORLEANS, 

AOENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Fald-lTp  Capital,  R.  H.  6,000,000. 


Williams,  Black  &  Co., 

1     W^ILLIAin    STREET, 
NEW    YORK. 
FETROLEVM,  STOCKS, 
COTTON,    ORAIN, 

PROYISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW   YORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAYRE   AND 

NEW  ORLEANS. 


Mohr,  Hanemann  &  Co. , 

Cotton  Ezoh.  Building,         186  Grayier  Street, 

New  York.  New  Orleans,  La. 

SPECIAL  ATTENTION  OlVEK  TO  TH«  EXECUTION 
OF  ORDERS  FOB  FUTUBE   0OMTRACT8. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL   ST.,   HEW   YORK. 

Orders  tor  future  delireiT  of  Cotton'exeouted  In 
New  York  and  Liverpool ;  also  for  Qraln  and  Pro 
Tlslons  In  New  Tork. 


Henry  M.  Taber  &  Co., 

141   PEARL   ST.,  NEW  YORK. 

COTTON. 


AdTftnces  made  on  Consignments  of  Cotton,  Con 
tracts  for  Future  Delivery  of  Cotton  bougbt  and  sold 
on  commtsslon. 

John  L.  Bullabd.         Hsnbt  H.  Whbklkb. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 

BAGGING    AND    IRON    TIES, 

(FOR  BALING  COTTON). 
Ad  ranees  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


JOHN    H     CLISBY    A    CO., 

COTTON  BUYEB8, 
inONTGOinERY,    AE.A. 

PaBOHASI  OKLT  ON  0BOXB8  roB  A  COHlilUIOII 


ptiscellaueous. 


Waller  T.  Baleh. 
Salh'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  it.  HateK. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NKW    YORK. 

Personal  attention  given  at  the  EXCH  ANTES  to 
the  purchHse  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KECEI  VED-subJect  to  check  at  sigbt 
— with  Interest  upon  balances. 

Special  attention  niild  to  I.NVE3TMBST8  and 
accounts  of  COU.VTRV  BANKERS. 


Farrar  &  Jones, 

182   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

KURE,    FARRAR    &    CO., 

NORFOLK,  VA. 

Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK*  VA. 

Liberal  advances  made  on  Cotton  conRlgnment*, 
Special  attention  y'ven  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  both  foreign  or  domestic  markets. 
Correspondence  stjiicited. 


G.     Schroeder    &    Co., 

Successors  to  WARE  A  SCHROEDER. 

COTTON    COMMISSION   MKRCHANT8, 
Cotton   Exchangre   Bnildingr, 

NEW    YORK. 


Dennis  Perkins  &   Co., 

COTTON  BKORERS, 

125  Pearl  ttreet,  Ne«f  York. 

Orders  for  Spot   Cotton  and    Futures  promptly 
executed. 


WALDRON     Ac    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  RUILDING. 

SPECIAL  ATTENTION  TO  COTTON   FUTURES 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
nanliattan  Bnlldlng,  Neiv  York. 

■— ^— ^-^— ^■^— "^ 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  1»(  Day  of  Jan.,  1886 

CASH  CAPITAL »1,000.000  M 

Reserve  for  unearned  premlnma  2.S15,048  84 

Reserve  for  unpaid  losses 844,473  63 

Not  surplus 714,11)7  48 

f4,«io.483  ae 

STEPHEN    CROWrELIi,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
GEO.  H.  FISKE,  Assistant  Seorelarr. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-insurance  fond 2,057,776  24 

Net  Surplus 3,202,320  41 

Asset*  Jan.  1,  I88« 99,260,096  66 

No.  a  Cortlandt  St.,  New  Yorlr 

JAS.  A.  ALEXANDER,  Acent. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Office,  Cor.  Pine  <£  WiUiam  &».,  New  Tori. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESBNTINO   THE    INDUSTRIAL    AND   OOJifMERCIAL   INTERESTS   OP    THE  UNITED    STATES 


VOL  43. 


;NEW  YORK,  AUGUST  28,   188a 


NO.  1,105. 


I^iuaiuctal. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

■  Mlai.i  r«u««4  ItMk 
him   ril   I  u^r  la.,  .f  Mu.  ml  lOT  lart,  ItM. 

■  mill"*  ft*. 
EtfcaAvcBs  Ajn>  Pximiijes  or 
BONOS,  rOSTACE  A  RCVCNUE  STAMPS, 
LEOAL  TCNOCK  AND   NATIONAL  SANK 
NOTES  of  th«  UNITED    STATES;   and  for 
Foralcn  Co««rnfn«nta. 

•      INCIUTIMC  A.N-D  FRIirnXa 
kAXK  jtarra,  miake  ccirririCATKii  SMras 
roil  i;of  f  KM«E.Tr>  Asm  c«KP«KATM«a, 
»iiArT>.   <  HRCKM,   Biixa  ar   kxcsaxs^ 

WIA.Uf»,  Ac,  la  tiM  tm^t  ■■4  mmH  wUM' 
rB*ll  STEO.  FLATBi^ 


•»-"»•»« 


»«  iiJmI    M 


«»  mt  tto  C«a,Miy. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Wark  Kfrnrntt*  U  rUr^t^mt  BaOila^ 
UTHOCUtmO  MO  TTff  ftlMTIKt. 
BAU.WAV  TICVrTA  or  IMPBOTEP 


SIANK  SOOKB  OF  EVERY  DEaCRIPTIM 

«U«T  9.  aOOMLL.  FriiHwt 

Tics-ntasiDsms : 

1  lUCDOMUSH,  A.  Sl  •NEFARO. 

W.  H.  (MILLK.  TOtmO  ROBERTSS& 

TNEO.  H.  FREEUND.  SKt>>iitfTl< 


AAA  P.  IvrraA.  PiOT-L      J.  W.  Woiu.CMkMr. 

Maverick  National  Bank, 


BOftTOW. 


OArrrAL, 

■tIBPLUS, 


S40«,000 

«oo,o«« 


Floyd- Jones  &  Robison, 

■AlfKKRS    AND    BROKKKB, 

No.  S  Kzckaaco  Coart,  Now  York. 

Bloaka,   Bond*  and   O.  1.   OoranaaM  (mailllii 

Boacbt  aad  M4  no  OnwMHtaa. 
WN.  c.  rLor»JoiniL  wnxiAa  RoHsoa. 


I  ila«  Y<if>  muJ^Xmmi^ 

J.  A.  Kohn  &  Co., 

19   BKOAD  BT.  (UlLLa  BctLDUHt),  N.  T. 

Maaban  of  !(•«  York  Bloat  Raafeaiiaa. 

Bzooato  Ordlera  la  lloaja,  Btocka  mad 
Porvlsa  Kzclianca. 
Priaa   lavaataaaat    Baarfa    m    Mpaclalir. 
ilero  la  ■tocelUaooaa   Soearttloo. 


TINKER    *    WESTON, 

BABKKBfl    AJTD    BROKERfl, 
■  a.    »    ■XOBAIfOB    OODBT, 

Hoar  Tork. 
Banrr  C.  Tmcait.  Maaaar  H.  T. 


STOCK    BROKER. 

Lansdale  Board  man, 

HBW  VOBK,  80  BBOADWAT  A  5  HBW  8T. 
TB9V,  n.  T.,  Bo.  17  FIBST  BTSXET. 

.  aaakanklpi  prtraUwirai  aO  «"*"H-w. 


financial. 


D  I A  M  O  N  D.S  . 

Alfred  H.  Smith  &  Co., 

■  aiPORTERS, 

182  Broadwar,  Cor.  Joba  Street 


SOLID    SILVER. 
GORHAM   MTg  .Co., 

Broadway  and  Nineteenth  Street, 

AMD    9    MAWat    LAKK. 


Houghton  Bros.  &  Co., 

B  A  NEBB8. 
HILirACKBK,    WIS. 

COLLBTTIONS  mada  la  aar  part  uf  th«  euantrr 
at  lowaM  niaa.  Aeooaalaof  Baiika,  Marchaau  aaa 
otaaw  auilctlwl 


Mliiiliiili' Natloaal  Baak aaiilaak a* Noctk  AMr> 
Sh^Mltyj?!'  y,*!!**"*'^"''**'-  <^'oMra  NaT- 


MaMaiaM.  r.aad  PkOaaalfMa  BbMfe  Raahaaaa*. 

L.  H.  Taylor  &  Co., 

BABKBB8, 

■.  W.  Cor.  Tklrd  aa4  Ckaotaat  Slo., 

rHILABKLPBIA. 

DaxwtU  raealrad  rabjaot 
InlaraM  ailowar*  - 
Slaaka.  B^ndi,  Ac.,  boat 
10  inuladalpU 
Paftlaalat  attanUon  bt«o«o  IbB> 

loTaauBanC  aaoafiuaa. 
P»lTaUwtratolla«Yor>,Baltli»aaadot>arplaaaa 


Chrystie  &  Janney, 


BAHKBBS, 
Ifeo.  «S  *   *•  Bi 


,  Hoar  T4t>h. 

,  of  Baaioo. 
aad    roratan  ■>• 


BaeatT*  dapoaltf  aad 

Daal  In   InT— taiatit 
jhaDaa  and  InTllaeom  .       

Paitiaalar  aUantloa  alrao  tolnfaraaUaa  raiwdliw 
---nt  (Wcarlflaa 


Rolston  &  Bass, 

Bo.    20    BROAD    STREET,    NEW    YORK, 

BTOTKB,    BONDS 
AND  BIBCKLLA  >iBOUB  BKCVBITIBS 

ODrraaaaadaooa  •oUottad. 

QBotottooa  ahaarfanr  farnlabad. 
Wn.  H.  BoLaroir,             w.  Albx.  BAaa,  Jr. 
Mawaar  W.  Y.  BMnB  K»«B%a. 


tmmw  Howaan  Latba>,   r»DaauoK  W.  pbhiit 
Maaibar  of  N.  Y.  Block  Rsehann. 

J.  H.  Latham  &  Co., 

CWITED    BABK    building. 

No.  S  WALL  8TRBBT,  NBW  YORK, 

Clir.  Ooaatr.  Ittala.  Railroad,  IMnnct  of  Ck>lBBiMa 

Bond*  aad  roratan  Kxohanaa. 

Oonaapoodaaaa  Bollaltad. 


^iimiucial. 


r.CHoLUXs.   B. u.  KaitBaoN,    I.B.WAoaomB. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Mamban  N.  Y.  Sloek  Kzctaaoaa. 

11    WALL   (»TKBKT,    HEW    YORK, 

A.10 

34S   CLARK   STRVKT.  CHICAGO,    ILL. 


The  Investors'  Agency, 

334  La  Salla  St.,  Chlcaso,  ill., 

(X.   L.   SCCDDER,   Jr..   Proprietor^ 

ANSWBBB   IKgUIRIBS  CONCER.NINO 

American  Stock*  and  Securities 

Lanca  Ubrary  of  Railroad  Docaiaaata. 
Cuiapolant  aipvrta. 

CoBdanllalBaPoita. 

Modcrata  Cbatwa. 


J.    D.   Probst  &  Co., 

SS  KXCHANGK  PLACK. 

NmBBIU  MBW  YORK  STOCK  KXCIIAN-OB. 

Kzoeato  ordora  oa  S(o«ka  aad  Boada 
la  LoadoD. 

J.  C.  Walcott  &  Co., 

BANKKRl)    AMI    BROKBKK, 
No.   S4  PIna   Btreat,  New  York. 

TraasAct  a  tieneral  Banking  Bnslaesi^ 

Sloaka  aad  Booda  boaabt  and  told  oo  Commlaaloa, 

Ordan  laaalTad  la  Mioioc  Btaeki.and  la  Uollatad 

■aaarttlaa.  CotiaoUuna  niada  and  loani  iimmialail, 

DiTldaoda  and  Intaraat  oollaotad. 

DapoalU  raoalTad  aabjaet  to  braft. 

latanal  aliowad.    Inraataant  ■aearlUaa  a  apaetalty. 

Waiaaaaa  naaaalal  Baport  waaklj. 

Joa.  C.  Walcott,         I  Maabara  of  tha  Naw  Tofk 
Fbajtb  r.  IiicKiitaoa.i  r    '  ~    ' 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  la  iBvestBeat  Secnritles, 

Mo.    7    NASSAU    BTRERT, 

(OoaUadatal  BaUooal  Bank  BaUdloff 

Noar  Tork. 


Albert   Pearce, 

IS    4c    18    BROAD   ST., 

BROEBB   IN    ALL    KINU9     OF    INYBSTMBBT 

BONO&  MIBCKLLANBOUB  BBCURITIBB 

AND  DBTAULTBD  BONDS 

CORBB8PONORNCB  BOUCITBD. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 
74  BBOADWA  V  aad  B  NEW  STBKKT, 
Near   Tork. 

W.  H.   Goadby  &  Co., 

BANKERS    AND   BROKEKB, 

No.    M    BROAD    RTBKBT, 

Near  Tork. 


li 
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gaulievs  auil  gyaiucrs  of  |^0vetfltt  ^xcltattge. 


Drexel,  Morgan  &  Co., 

WALL  8TREET,  CORNER  OF  BROAD, 
NEW    VOBK. 


Drexel  &  Co., 

Cor.  of  Sth  ft  Cbartont  SU. 
PHILADELPHIA 


Drexel.narjes  &  Co 

SI  Bonlerard  UaaHmum, 
PARIS. 


JMXBBTIO  AflD  POREIQH   BANKERS. 

Dapoaiu  received  inblect  to  Draft.  SecuriUea 
kount  and  KjM  on  oommlsalon.  Interest  allowed  on 
Saooalts.  Foreign  Exchanite.  Commercial  CredlU. 
cSl*  Transfers.  Circular  Letters  for  Travelers, 
mnUlmble  In  all  paru  of  tlie  world. 

ATTOBNrrS  AND  AOKTTS  0» 

HeMra.   J.   8.    nORGAN    &    CO., 

Wo.    22    OLD    BROAD    BTREET,    LONDON. 

Brown    Brothers  &  Co., 

Phlla.        NEW  YORK.      Boston. 

AND 

ALEXANDER  BROWN  tc  SONS 

BALTIMOUB. 

Bay  and  Sell  Bills  of  Exchanere 

ON  GREAT  BRITAIN  AND  IRELAND,  FKANCB 

OKRMANY,  BKl.OIUM.  HOLLAND    SWITZ- 

KRI.AND.    .NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

f  sane  Commercial  &.  Traveler*'  Credlta 

IN  STEBLISa, 

Available  In  vaj  part  of  the  world.  In  Francs  for 

ua  In  Martinique  and  tiuadaloupe,  and  In  dollars  for 

H«  In  this  und  adjacent  countries. 

make  Teleicrapblc  Tranorerni  ofltloney 

Betivecu  thla  i^ountrjr  and  Europe. 

■AKECOi.L,ECTI(IN8  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  (IfHwn  In  the  United  States  on 

f oreigD  countries ; 

and  their  LoDdmi  bouse,  Messrs.  BROWN,  BHIPLET 

4  CO.,  receive  accounts  of  American  banks,  drms 

and  indlvldliale,  upon  favorable  terms. 

J.  &  J.  Stuart  &  Co., 

S3  *NASSA17    STREET. 

BILLS    OF    EXCHANGE    ON 
■  niTH,    PAITNE    Sc    SMITH'S, 

BA>-K£B8,  LONDON 
MANCHESTER    &.    COUNTY   BANK, 

"LIMITED," 
MANCHESTER,  PAYABLE  IN  LONDON 

VL8TER     BANKING     COHIPANl, 

BELFAST,   IRELAND; 
AND  ON  THX 

HATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Naaaan  Street,  New  Yoik. 

Ro.  4    Poat  Office  Square,  Boaton. 

iMoa  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  aguinst  Cash  or  Satlsfactor} 

Uuantnty  of  Re^paymrnt, 

EzchanKe   on  London,  Parla,  Berlin 
and  Znrlcb. 

-CSKDrrS  OPENED  AND  PATUKNTS  MADK  BT  CABLE. 

Parla  Honae— nirNROE   Ic  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
S9  'WILLIAM  STREET,  NEAT  YORK 

COKKESPUNDENT8  OF  THK 

luternatloual  Bank  or  London 

(Limited),    London. 

Beaara.  Jotan  liereuberg,  Goasler&Co. 

llaiubur;:. 

■eaara,  Harcuard,  Kraosa  Sc  Co.,  Parla 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

BANKERS    AND    BBOKEBS, 

Members  of   the  New  York  Stock  Kxchanse  . 

DKALCBB   in    FuREiaN    EXCnA-N'OE,    UUVEBNMINT 

AND  OTIIKK  INVEHTMK.NT  BONDS. 

STEUMNG    LOANS   A   SPECIALTY. 

44  Wall  St.  and   63   Greene  St.,  N.  ¥. 

Bay  and  sell  on  commission,  for  Investment  or  on 

Bianrtn,  all  securities  dealt  In  at  the  New  York  Stock 

BxcfaanKe. 

Canadian  Bank  of  Commerce. 

Capital,  te,ooo,ooa      Sitbplus,  $8,100,000. 
J.  H.  (JOADBT  &  B.  E.  WALKER, 

JOINT    AGENTS, 
1«  EXCHANGE  PLACE,  NBIT  YORK 

BUY  ANDBKLI,  STKUI.INO  EXCHANGE.  CABLE 
TKA.V^KKKS,  ETC.  .  v--"!^" 

IBSUB   CpMMKIlClAI,    .UKDITS'    AVAILABLE 
\»  ALL  PARTS  OF  THK  WORI^r^ 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Plue    Street, 

I88UB  TRAVELERS'  CKKDITS,  available  In  all 

parts  of  the  World,  tbrouxh 
fflevara.  N.  M.  Kollinchlld   dt  Hona,  LondOD. 
"        de  Koihschild  Bro^,  Farlti. 
"        31.  A.  dc  Uothitchlidi&lSonB,  Frank> 
tort  o\in. 
8.  BI.  de  Rethachild,  Esq.,  Vienna. 

AND  TBZIB  CORBE8PONDKNT8. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23    BROAD    STREET, 

Neiv  York. 

Issne  Letters  of  Credit  for  Trayelers 

On   SELIGMAN  BROTHERS,  London. 
SEL10.VAN  FREUKS  &  OlE,  Paris 
SKI.IO.MAN  *  STKTTHEIMER,  Frankfurt. 
ALSBEHG,  GOLDBERG  &  CO.,  Amsterdam. 
ALT.YAN  i.  8TETTHKIMER   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Eurore  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESrP,  PATON  &  CO., 

53    William   Street,    New   York. 

Accounts    and    Agency  of   Bi.nks,    Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  Btocits  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Kxchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Tramifers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINKN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

•     BANKERS 

AND 

COMMISSION    MEECHANTS, 

22    &    24   ExcUanse   Place, 

New  YORK. 

BILLS  OF  EXCHANGE,  LETTERS  OF    CREDIT, 

TELEGRAPHIC   TRANSFERS   OF    MONEY 

ON    MEXICO,  CUBA,  &«.,  dtc. 


J.  Kennedy  Tod. 

U.  O.  NOBTBCOTE. 


ALEXANDER  BARING. 

Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  Inveatment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO.,  Unvnnw 
C.  J.  HAMIiRU  dt  SON,        '[LONDON. 

MARCUAKD,  KRAUSS  Sc  CO.,\v%t,jti 
HOTTINOUER,  &  CO.,  J  PARIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTOENEY8  AND  AGENTS  OP 

Messrs.  BARING  BROS.  &  CO.,  London 

COmmERCIAL    CREDITS, 

Circular  Credlta  for  Traveler*. 

Cable  Tbahbfeks  and  Bilia  op  Exchanob  on 
Great  Beitain  and  the  Continent. 


HOVNTZE    BROTHERS, 

BANICEK8, 

120  BROADWAY,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIHCtJLAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  Ltuidon. 
Telegraphic  transfers  made  to  Lond(m  and  to  various 

filaces  In  the  United  States.  Deposits  received  cnb- 
eot  to  check  at  sight  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
•ecorlUea  bought  and  sold  on  commlaalon,) 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAn    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  K.TCnANG«. 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
ERS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  ATAILABL1I 
IN  ALL  PARTS  OK  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &.  Son.  London. 


special  InwjcstmjeutB. 


TOBEY     &.      KIRK., 

4    BROAD    STREET. 

Texas  &  Pacific  Railroad  Co.  Scrips 

East   Tennessee  Tirginia   &    Georgia 
Railroad  Co.  Scrips. 

New   Orleans     Pacific     Land     Grant 
Bonds. 

Ohio  Central    (River   Dir.)   Old   Ists 
and  Incomes. ^^ 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  HHW  YORK, 

AND 

308   inONTAGVE  ST.,  BROOKLIN. 
GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks   and    Bonds 

AND   ALL   EIND8    OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

BHB   OAS   QUOTATIONS    IN    THIS    PAPBR 

Geo.  H.  Prentiss.  W.  d.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 


LOMBARD  INVESTMENT  CO's 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECUEITY. 

Interest    Payable    Seml-Annnally    in    Neir 
York  or  Boston. 
For  sale  by 

J.  B.  IHcGEORGE, 

No.  20  nrond  Sii-eet. 


No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

TRUST    CO.'S    STOCKS 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Teletrraph  Stocks 
In  Saturday's  Evening  fo«f  and  Dnilv  Indicator, 


Idempbls  &  Little  Rock  RR.  Bonda, 
inisa.  A:  Teun.  RR.  Bonds, 
Carolina  Central  RR.  Bonda, 
Ga.  mid.  de  Gnlf  Railway  Bonds, 
Atlanta  &  Charlotte  A.  L.  R'y  Bonda, 
raemplils  &  Cbarleston  RR.  Bonds, 
And  IHlscellaueous  Securities, 
BOUGHT    AND    SOLD 
B7    R.    A.    LANCASTER    &,    CO., 
10    \rall   street. 


LF  YOU  WANT  TO  BUY  OR  SELL  ANY 

PUTS  OR  CALLS  ON  STOCKS  OR  BONDS 

write  to,  teleifraph  to.  send  for,  or  call  on, 

n.  W.  ROSEN  BAUM, 

60  Exchange  Placfi  New  York. 


AucrcST  23,  1886.] 
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Saulsers  and  jBrokcrs  tn  JIjciu  '^orU  Clttj. 


JAMM  Whitklt.  B.  citneiB  UAJCLMT. 

Matxabp&Btbb. 

Bnnir  u.  Doimii,  WMhlBstos,  D. O. 

«  M.  R.  TuAVKi  1,  Bpaeial  Psitoar. 

Prince  &  Whitely, 

Ho.    64    BROADWAY,    IfB^Rr    YORK. 

__   _,_    „„,__,  J  IS*  Fifth  At*,  II«w  Talk. 

BoT  u  tf  mD  oa  KiMilld*  >U  nlmn  ot  Uailnut 
Baenntit  •:  alM  Onia  UDd  PtdtMoiu.  _ 

PrlTXe  Talacnph  wtm  to  PhUadalphl*.  WUbIbc 
ton.  Bait  mor*.  Wuhloaton,  Brtdc«pon,  N»w  HjtTCa, 
Botmi  and  Pltuban. 


Fred.    H.   Smith, 

BANKER  k  BEOCER, 

Ro.  SO  BHOAD  MT.,  NBW  YORK. 

TmmtMj  rnnr  n  tmtma*  tmjfi 

■laMaaoam  bIimh 

stooka  koaciii  la  I 
•ltb«r for CaZarnB  Marsto . 

i.W.BM.1    FtwI—M  fc^aaaa.  Waw  Tor*. 

csAf .  J.  ToimMno.     LAsnxa  C.  WAasBCB*. 
MoaiMr  N.T.  Scoek  Kzehansa. 

Jso.  P.  TumaisD,  BpocUl  Partaar, 

Townsend  &  Washburn, 

BANKERS  AKD  BBOKERS, 
No.  6  WaU  Mrao«,  Now  York. 

fioek*  mat  Boa*  Bawkiaa4  Bold  caOiiiMH^Il 

lof  e—a  OT  oa  ■■i»lii  ^     ._ 

•a  |lT«a  to  Vwma*  ■acamia*. 


Wa.  T.  CAauua. 


ClABUMir.  Cox 


Moabw  M.  r.  Btoak  Bsabaaa*. 

Carolin  &  Cox, 


Baakara  4k  Coaiailaatoa 

KO.  U  BKOAUWAT, 
Bfaaok  0««a,  aiA  MadUua  AT,  aor.  «••  BU  Row  To*k 
PMOiiX  lOBOtH  aaklaat  to  thaak  ■>  ilakt.  aa« 
tauraiaitowad  oa  MlTiialaaoaa,  AUBIookaaaa 
iaoanuaa  daali  la  at  tko  Haw  Tork  Bloak  Bsakaaaa 
koaafet  aad  aoM  oa  Oaaalaaloa,  for  Caaa  or  apoa 
Mantts. 


Gilman,  Son  &  Co., 

BANKERS. 
Ho.    ••    CBOAR    BTRBBT. 


WAiaroa  U.  Baowa.  

HaaacBT  P.  Baowa. 


Walston  H.Brown  &  Bros 

BACKERS, 

n:  so  NAaaAi;  btbrbt, 

VBW  TOBK. 


Wood,  Huestis  &  Co., 

81    PINB   arrREET.    NEW    YORK. 
BANRBRS     AND      BROKBRS. 

■rrrcaaoaa  to 

WOOD    A,    DAVIS. 

Vxaoota  uta»n  m  all  aaeartuaa  llatad  at  tAa  Haw 
Tor*  Moak  Baakamca.    r»r  Mala : 

OBoaOBa  W<M>brC.  B.  UOWTIB.  L.  M.  8WAN. 


R.  J.  Kimball  &  Co., 

BANKRB8   AND    BBOKBB% 
ITTaan'  If  mbonklp  Naw  Tork  Bleak  BntaMa. 

Maaiboo  PkUaOalpkla  BCucfc  BaekaMa. 
Koo.  1«  A  IS  mt»m*  Mrooi,  Mow  York. 

Bar  and  aall  oa  aoaalaa-ia.  for  laraaf  aator qa 
»*f»in.  all  aacanttaa  daalt  la  at  taa  W.  t.  Bioak  JaaK 
Hwasar  J.  Kiaaaij,        Aumn>  B,  liotnnasBT 


w.  II.  Dicaisaoa, 
Mankar  N.  r 


Bdwabo  p.  ALuao 

■xataiaa. 


Dicki^^on   &   All 


ing, 


BANBRRM       AND       BROKBRS, 

No.  3U  Plao  Mrecc,  New  York. 

Bbj  and  Mil  at  ."«.  T.  (Hiiok  Bxcbaoaa.  for  IN- 
nUTUHSn  or  oa  MAUUI.M.all  elaaaaa  e(  Blooka 
wABnoOa. aoa allua  lalaraat oadaeoMiklBkJaatto 

Hamilton  &  Bishop, 


Ho.  SC  Fl      1 

<» 


Aaaooni. 


'iiloKRRj), 
!    I.  NBW  VOHB. 
-  k  Raehanaa.) 
._-.  ■      r  ,. .      . .»ra  aod  oibar*  raoaiTad 

a  cn*  Beat  ef  lioii—  ti  laawto  to  aatt. 


Orawoo 


Taintor  &  Holt, 

BANKERS, 
No.  II  Wall  St.,  Cor.  New,  New  York. 

TBAN8ACT  a  QKNERAL  BANKINO  bulnaaa. 

DKP08ITB  raoalTad  and  INTBRBST  aUowad  on 
balanoea. 

Bo;  and  aaU  OOVERNMKNT.  MDNICIPAX  and 
RAILROAD  SaeortUaa. 

PrlTaia  talacrmpn  wtraato  ProTtdooea  and  Boatoa 
O.  B.  TALNTOR.  OBO.  H.  BOLT. 
Q.  D.  L'BDILIBR. 

C.  J.   Turner, 

(U  Taan'  Mambarahlp  In  tha  N.T.  Block  KzehaBca) 

BANKER     AND     BROKER, 

16   A    18    BROAD   ST..  NEW  TORK. 


annaral  Panklaa baatnaai, l»ehidln» tha 
parahaaaaad  aaia  uf  atoeka  aad  bonda  foraaah  or  oa 
wargta. 

BIKAM  Dcwi.xa.  Clauk  ncwiico.  P.  T.  Bo.vtbcoc 
(MaBbor  ol  Naw  Totk  Stock  Kzehanca.) 

H.  Dewing  &  Son, 

BACKERS    A\D    BROKERS, 

No.  18   Wall  Mlreet,  New  York, 
aieahaaad  Bnoda  BowiMaadSoMoaComailaatoB 
ParWaalir  attaotloo  alraa  to  laf ofoatton  rasard- 
If  laiipiaiiit  aacantiaa.  * 

Traai  Co.  a  par  eaot   Debautuiaa 


taa  taraataant  I 
Iowa  Loaa  A 


Gorham,  Turner  &  Co., 

BANKERS   AND   BROKERS, 

■ilia  BoUdlnc,  35  WaU  St.,  New  York 

AUBTDI  O.  OoaaAM.  Chab.  W.  Tubbbb. 

Cbaa  a  NOBLB.  MatDber  N.  T.  Btook  Bxeh 


John 


H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  adrlrtlT  Ooaiialaaioa  Baataeao  la 

SnrocKS,  BONB*  mu*  URAIN, 

WIU  PrlTata  WIraa  lo  CHICAUO,  BALTIMORB. 

KUU.AX>aXJ>IUA  aodlatanaedlata  Potata. 

No.    IT    WALL   rr^  HBW  YORK. 


(^  Co. 

BANKERS, 

lo.      IS     WALL      STREET, 
New  York. 

a  Oaoaral  Baokliw  BaalBaaL  Inelndlnc 
■a  aad  tato  of  8TOCfiSaadB( ' 


BOMlHt  (or 


Bar  aaA  Sell   laTeotaieBt  SocarlUe*. 

p.   O.    BOX   (AM. 

A.  M.  KiODBB.    Watlamd  Tbabs.   B.  J.  Moaaa. 

W.  C.  Uiix. 


l3ooJi|« 

&  Co** 

■  A  H  K  B  KH, 

H  BieoJwar.  ear.  Kxchaaae   I'larr,  N.  V. 

Braaah  OBco.  !M1  l>a  Italia  Hi..  Chlraca, 
TBAMBAOT  A  ORNRHAI.  BA.*«KI.S<1  BUKINKSH. 
INOUIDQIO  TIIK  PI  Kc'IIA;<R  A.VIi  bAl.K  OK 
BTOanjJn)  BO.NIIH  KOii  l'A^<ll  UK  "N  MAIi- 
OdfelOTANK  8BLr.  I.NVBMTMRNT  -BTIHI- 
l^RnUriKBBT  AI.IA)WR(>  ON  DBP061T8 
SUlMUt  TOCBBCK   AT  8IOIIT. 

P.  O.  Box  447.  — 

D.  A.  Booirr.  c.  w.  mclbllab.s 

RBraBxLn^Aiip. 


9iW§alUdag^ 


BANK 
UNITED    BANK    BVIILDINO, 

Wall  Stree*,  eoraer  Broa4war. 
trOOMM,  BOKDa  d  00U3IKK0IAL  PAPMR. 

Btoakaaad  Boada  kvaakt  aad  aol4  on 
atNowTori  Btuek  Bzabaaaa.  AdTan< 
kealnaaa  aaliai  ai»l  nthar  •aaamto. 


Walsh  &   Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  BTKEET,  NEW  YORK. 

JA1IB8  W.  WAIA>.iB.,  KIOOLL  PLOTD.  JB 


Geo.  K.  Sistare's    Sons, 

16  A  18  Broad  Street,  New  Tork, 
121  Soatb  Third  Street,  Ftalladelphla^ 

Coonaotad  br  FrlTate  Wire  with  lu&iu  ufflce.  New 

York. 

DKAXJtRS   IN 

FIRST-CLASS    I!«TESTMENTS^ 

Bny  and  sell  on  CommlMlon,  for  casta  or  on  margtm 
aU  McortUM  dealt  In  at  the  New  York  Stock  Sb- 
fttianjit 

Intereet  allowed  on  dallr  balanoea. 

All  depoalU  sabject  to  check  at  aiffht. 

Partteolar  attention  to  orders  by  malt  or  teli 


H.  B.  Hollins  &  Co., 

BANKKRa.  « 

TS  A  T4   BROADWAY,  NEW   YORK, 

OoKBBSPoicoKirrs : 

^"^  Un!i.  fclKKKN*  DY.-  \  rHlUkD«J.mA. 
DKVKN8  A  TCCKKHBAN.  BuSTOS. 


Buttrick  &  Elliman, 

1 8  W^all  Street,    New    York, 
triRST-CLASS  BONDS  FOR    INVK8T> 
BIKNT  A  SPECIA1.TY. 

InTeatora  wlahlac  to  Bar  or  Ball  are  Inrltad  to  aa 

or  correapood. 
Bar  and  Ball  on  OoamHalon  (or  Caab.or  on  Manrlib 
all  BtockaillniMlidaalttnattAaN.r.Wook  Baeh. 

A.  Dutenhoter, 

BROKER 

AMD 

Dealer  In  MlBcellaneoaB  Secarltles, 

MILLS  BUILDINO  (8d  PloorJ 
BoomaKABB.  S3  WALL  HTBKBT. 

BTATB  AND  CITY  BONDU  Ot  UBOUUI  A,  ALACV 
BBCUKITIBa  OP  TUB  CKNTHAI.  KH.  A  BANK. 
WG  CO.  OP  OBOROIA  A   BPBCIALTV. 

Inraatora  wtahtaa  to  bay  ur  aall  ara  Inrltad  to  aaO 
araoiiaauond.  Proaapt  aad  par aniial  attaaUup  alraa 
loallocdara.  


Simons  &  Chew, 

STOCK     BROKERS, 
S  BBcbaaca  Caart  Si  i-i  li»oadwa7>  N.  S 
Moeka,   Bonda  aad  tlaltad    SlaMa   OOTanuaaiL 
iaeanilaa  Boocbt  aad  Bold  oa  DnaiBilaaloii 

jAb.  D.  Buiuaa.  Bbtbblt  Cbbw. 

Maaibar  N.  t.  Moek  Bzehaa«e. 
Maaibar  X.  T.  Prodaoa  B»  ' 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

64  Broa4waf  A  IS  New  St.,  Naw  Yoi* 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Kzaema  Orden  to  all    DeenrlUaa   Uatad  «■• 

NBW   TORK  STOCK    KXUHANQB. 

^naetal  Attaotton  airan  lo 

UoTcmmi  •'  I  *  other  iBTeBtment  Bob4s 

corraapoodaoca  BoUeltad 


Simon  Borg  6c  Co., 

No.    IT    NASSAU    ST.,    NBW    YORK. 

DBALKR8    IN   ALL   KINDB    OP 

Rsllrosd  sad  IsTeBtnient   SernrlUsst 

BolTTnRM    BBCVBrrtB*    A    8PBCIA1.TT. 


H.   L.  Grant, 

No.    14S    BROADWAY, 

NBW     YORK. 

CITT  RAILROAD  STOCKS  *  BONDS 

BODOBT    AMD    BOLD. 
Kaa  OnntalJna.  nf  mr  Rallmwl.  in  'hi.  aanar. 


E.    S.    Bailey, 

5>e   PINE  STREET. 

UKAUauS  I.M 

INSURANCE    STOCKS 

A    SPECIALTY. 

r^ah  paid  alopca  for  tbo  aborn  aecnrlt'aai  orthav 

WIU  Lia  auiu  MO  comnitMitun  at  aeller'.  uptwin 


K.  Ta  Wilson  Ofc  Coa, 

BANKERS  AND  rOMMIBBION  MERrHANTB 
S  KAcbauge  Court,  New  York. 


IT 
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Canadian  and  yoreign  jBanfcg  and  ganfecrs. 


Bank  of  Montreal. 


OAPiTAi.,  •  -  -    »ia,ooo,ooo  cold. 

SDBPLVS,    -    -    .    .  »6,000,000  Cold. 

a  F.  8MITHERS,  Prcaldent. 

W.  J.  BUCHAUAN,  General  Manager. 

SEW    YORK    OFFIOS: 
Noa.    59    *    61     WAI.I-    8TBKKT, 

WAI.TKB  WATSON,  \  Xgent». 
ALKZ'H  LANG,  i  "* 

Bar  anil  8«1I  SWrllmt  Kxchnnite,  Francs  and  Cable 
Trmnsteni  grant  Commorclal  and  Travelen!'  Credits 
aralUble  In  anr  part  of  the  World!  iMue  draft,  on. 
and  make  Collectlon»  In,  Chicago  and  throughout  the 
DomlnloDOf  Canada. 

■.ODdon  once.  No.  «»  Ahchnrch  Lane. 


Merchants'   Bank 

OF    CANADA. 

$5,799,200  Paid  Up. 
$1,500,000 


Capital, 
Bcserre, 

BBAD    OFFICK,    IBONTHKAI.. 

GEORGE    HAOUE,  General  ManaKOr. 
J    H    PLUMMKK.  Assistant  General  Manager. 
BANKERS:  ,.,... 

LONDON.  BNO.-The  Clydesdale  Bank  (Limited.) 
IJBW  YoVlK-The  Bank  of  ''e''.^"";^;  5,- S;^'  ^r 
The  New  York  Agency  buys  and  sells  btorling  Ex- 
-"•rcTibleTrBhsfeii.  Issues  cred  ts  aya,  able  in 


STptfUof  the  world:  makes  collections  inCanada 
IndSsewoere  and  iKiuee  drafts  payable  «t  »ny,^ 
"e  offlce.  of  the  bank  In  Canada.    Every  desonp- 
Uon  of  foreign  banking  business  undertaken. 
Ne4V  York  Asency,  No.  61  Wall  Street. 

HENRY  HAGUE,  {Agents. 
JOHN  B.  HARRIS,  JB-   1  ^*°'"^°- 

AGENCY     OF     THE 

Bank 

or 

British  North  America, 

No.    52    WALL    STREET. 

Bnyandaell  Sierllng  Eichange  and  Cable  Trans- 
tm.  Kue  demand  drafts  on  Scotland  and  Ireland. 
iJiio  onCanada.  BriUsh  Columbia,  San  Francisco  and 

*^'lKClH.AR  NOTES  issued  In  Poy,"?' SJfg^JK 
aTallable  In  all  parts  of  the  world.  CO.llWEK- 
FlAILCttEiilTS  ISSUED  for  use  In  Europe, 
ChlnaT Japan.  Bast  and  West  Indies  and  the  Braills, 

BUta  ooUeoted  and  other  banking  business  trans- 
aoted. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AlBSTKKDAM,     -    -    -    -    HOLLAND. 

B8TABUBHKD   1881. 

CaplUI  folly  paid  up.7,203.9as  Gnlldera  (»8,881.57(>-) 
tteaorveFund 913,0«2.8»M   •'         (»385,287-) 

HEAD   OFFICE,    AUISTERDAin. 

BBAtroHES: 
Lomdon-B.  W.  BLlJDiiNSTEIN  A 

No.  55  A  56  TUreadneedle  C 

Botterdam— DB  Wi8SEi>-en-ErFECTKNBAx.i 
Enacbede-a  W.  BLIJDEKSTEIN,  JR. 
Almeloo-LEDEBOER  A  CO. 

Tranaact  a  general  Banking  and  CommlMlon 
Business  in  Bills,  Stocks,  Shares,  Coupons,  Ac 
NEW  YORK  OORRESPONDElfTS: 

Mflsara.  KNAUTH.  NACHOD  &  KUHNE 


Blake,  Boissevain  &  Co., 

LOIHDON,    ENGL-ASTD. 

Solicit  accounU  and  agencies  of  Banks,  Railways 
Corporations,  Arms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  *c.,  Ac.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

Nkw  York  and  Boston  Corrkspondbnts, 

BLiAKE    BROTHERS    dc    €0, 

18    'Wall   Street,   New   YorU 

g8    State   Street,    Boaton,   Maaa. 


FORE  ION. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Pald-np  Capital »7,500,000 

Reserve  Fund  4,500.000 

Kesenre  for  Kqualliation  of  Dividends...        Bmo.oOO 

Reserve  Liability  of  Fh-oprietors 7,800,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
.Manila,  Hong  Kong,  Foochow,  Amoy,  NIngpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEWP,  Agent.  4»  William   Ht, 

11  COPTBAI.I,  ConiT,  I 

London,  E.  €.,  1st  .lanuary,  1886.    J 
TyE  BEG  TO  ACQ*  A  INT  VOV  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address.  In  co-partnership,  under  the  style  of 
BLAKE,  BOISSEVAIN   &  CO. 
UB.  H.  J.  DeLANOY  meykr  will  sign  for  oar 
Arm  by  procuration. 

STANTON  BLAKE, 
A.  A.  B.  BOISSEVAIN 
F.  B.  Bi.AKR. 


D.  A.  MCTAVISH, )  .  .e„t. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  np),    -    -    »1, 500,000 

SURPLUS, »500,000 

H.  8.  UOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRAIfOHES: 

Bt,  Catharines.  Port  ftilbome,  St.  Thomas,  IngersoU, 

Welland,  Fergus,  Wixidstock,  Winnipeg,  Man., 

Brandon.  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  A  Sterling  Exchange. 

Agents  In  London : 

Lloyd's,  Bamett's  A  Bos~ 

>  anquet's  Bank,  limited, 

(Ki  Lombard  Street. 

Promptest  attention  paid  to  collections  payable  In 

any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Ol&ceon  reasonable  terms,  and  proceeds 
ramlttod  by  draft  on  New  York. 


Agents  In  New  York : 

Bank  or  Monthbal, 

69  Wall  Street. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONrO,   CANADA. 

Stocks  and  Bonds.  Sterling  Exchange,  Drafts  on 

Now  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIONS  MADE. 


THB 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Ottlce,  422  California  St. 

NEW  YORK  Agents,  J.  A  W.  Bcligman  A  Co. 

BOSTON  Correepnnd'ts,  Hassauhusctts  N.  Bk. 


-  •  $0,000,000 

-  -    1,500,000 

-  -    -    400,000 


Authorized  Capital,  - 
Pald-np  Capital,  •  - 
ReaerTe  Fand,    •    •    - 

Tranaact  a  general  banking  buslnees.  Issue  Com- 
mercial crediuand  Rllliof  Bxobange. available  In  all 
parts  of  the  worid.  <'olleotlonsaod  ordera  for  Bondia, 
Btooka,  etc.  executed  upon  the  moat  favorable  term*. 
FR»D'r  r.  LOW,  («.„.„„ 

„    »  .^^ONATZ  8TB1NHABT,{'*»°»«»"' 

P.  N,  LnJBNTIi  AL,  Caahier. 


Heinemann  &  Co., 

62  Gresham  llonse,  E.  C, 


LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac.,  Ao.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  BO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  tliat  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital  Paid   Up,  £971,800  Sterling. 

This  CompaiiT  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  llarket,  acts  asAgentfor 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stooks  In  london,  or  otherwise. 


Cable  Address-PATT,  LOIISON. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tlircadneedle  St.,  London,  England 

I'Hi<l-iH)  Capital,   -...--  jei,6CO,(3oO 

KoBCrve  Fund, X780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PRIDKAUX  8ELBY,  Secretary. 


Iftnanctal  CPo  my  antes. 

t3oiid.s  of  JSuretysJhiip. 

yo    OTHER    BUSINESS. 

The  Guarantee  Co, 

OF    NORTH    AMERICA. 

;ash  Capital »§SS-SSn 

Assets  and  Resources S^X'iSc; 

Deposit  with  insurance  Department     .  240,000 

President:  Vice-President; 

Sir  alkx.  T.  Qalt.  Hon.  J  as.  Fkrbikb. 

Managing  Director ;  Edward  Ra wlinos. 

NEW  YORK  OFFICE: 

NO.   Ill    BROAD  WAIT. 

D.J.  TOMPKI.VS,  Secretary. 

Nvw  York  Directors— .losepn  W.  Drexel,  A.  L. 

aopkins,  H.  Victor  Newcomo,  John   Paton.  Daniel 

Torrance.   Bdw.   V.  Wlnsiow,  Erastus  Wlman,  F.  P. 

Olcottand  J.  E.  Pulsford. 

FIDELITY    A;    CASUALTY    CO. 

Nob.  214  A  216  BROADWAY,  NKW    YORK 
C!ash  Capital,  1250,000,  Invested  in  U.  S.  Gov't  Bonds. 
t200,0(i0  deposited  with  the  N.  Y.  ins.  Uep't,  for 
the  protection  of  i'olicy-holdera. 
Assets,  January  1st,  lbS8,  $590,500  42. 
Officials  of  Banks,  Railroads  and  express  oompa- 
oles,  Managers.Secretarles.and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tlrma,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  ('ompany  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUALTY   DEPARTBIENT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full   information  as  to  details,  rates.  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RiCHAHus,  Prest.     John  M.  Crank,  Seo'y 
BOB'T  J.  IIILLAS,  Ass't  Secretary. 
DIRECTORS; 
a.  G.  Williams,     David  Dows,         W.  Q.  Low, 
J  8.T.  Stranahan,  A.  S.  Barnes,         Charles  Dennis, 
\.   B.  Hull,  H.  A.  Hurlbut,       Alex.  Mitchell, 

J  L  Rlker,  J.D.  Vermllve,     S.B.Chittenden. 

(4ftO.  H.  Coe. Wtt  M.  Hinhards. 

The  Investment  Co.  of 
Philadelphia, 

310     CHESTNUT    STREET. 

Capital,  82,000,000. 

Acts  as  Financial  Agent  in  the  negotiating  and 
marketing  of  Securities.  Deals  in  Bonds— Corpora- 
tion, liailroad.  State.  Municipal,  &c  Kxecutes  orders 
on  commission  in  Bonds.  Storks, 4c  .Collects interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing interest.  As  desirable  Investments  offer,  will 
iseue  its  Debenture  Bonds,  secured  by  its  capital  ana 
assets.  

WILLIAM  BROCKIB,  President."  „      ,^     ^ 

WHAItT  'N  BARKER,  Vice-President. 

HENRY  M.  UOYT.  JR.,  Treasurer. 

ETHBI.BKRT  WATTS,  Secretary. 

Board  of  Directors— William  Hrockie,  George  8. 
Pepper,  Morton  McMichael,  Wharton  Barker,  Henry 
C.  Gibson,  T.  WIstar  Brown.  Willitim  Potter. 

Advisory  Committee  of  Stockholders.— George  M. 
Troutman,  Oustavus  F^nfillsh.  Isiiac  H.  Clothier, 
William  I'epper,  M.  !>.,  Thomas  l>olan,  John  O. 
Reading.  Joseph  E.  (iilllnKham,  John  Wanamaker, 
Henry  E.  Smith,  Charles  B.  WriKlit,  Uenry  Lewis, 
CralgeLlpiilnc'ott.Hamlitou  Dlsston. Clayton  trench, 
Francl^la^^^^^^^^^^^^^^^^i^^^^^^^^ 

STOCKS  and    BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OS 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   II.   MULLER  &  SON, 

No.   12   PINE  STREEr,   NEW  YORK. 

BqrriTABLH    BtTILDtNS  ) 
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^vwst  <i!>ompanlcs. 


The  Brooklyn  Trust  Co., 

Oor.of  MooUcnawd  niDU>nSU.,BrooklTH.  N.T. 

Thto  eoapwi;  l<  matlioriasd  by  ipvolsl  charter  to 
act  *«  raeatTsr,  cr  jMM.  gaardUn,  •xaenlor  or  admin- 
talnUor. 

It  aan  act  a«  acaot  tn  \h»  ul*  or  aaoanemcnt  of 
nal  Mtata,  ooUMt  lat«rM4  or  illTKIafMls.  r«celTe  rc- 
ZiniaSlianalW boaka^ or aak*  pnrataaM and aale 
S(S«««fBaMMan#ottaflr«aeai<UaB.  

BallcloM  and  oaariiaMa  laaUisUi'iu,  and  panona 
^aMMMWit  tA  tba  inunwsuoa  of  baalnaaa,  wtll 
tad  thia  aiBpanr  a  aaf a  and  eonwIaiH  dtpoaltorr 

•""""•    BOM>  ^"  »' 'OK' 'K*.  Tlen-Pnat. 

1  T  K.  gfcaldon. 


k  O.  I^«. 

Alet.  M.  Whil-. 


D.Wood, 

.wniwvll,    wm-B.MaM. 

•   Bolfa.      {iU|>lo7  K..i)M. 

'  .irllca.        Abram  B.  Kaylla, 

.  i-larra*onl,i|I.  W.  Maxwall, 

<  •  ndw  I'rwHAX.  J'*<T"'«»T. 


United  States  Trust  Ca 

OP  .VE  W  TORK. 
No.  49  WALL  STBEET. 

Capital  and  gorplna,  -   -  -  »«,OOO,OO0 

T^aoapaai  la  a  taaal  damitorT  fornMompaM 
hno  aoan, and  la  aiiiSonaad  to  act  aacnarAtaa  oi 

""^KRMT  ALLOWBD  OH  DKPOWn.  • 
wklcb  mar  ba  aada  at  aoj  tm«.aBd  wuhdnwa  anal 
•TadaT<'Datiea.aodwill  ba  anUtlad  to  iDlaraal  ta 
"  I  wkola  Una  tbar  aiar  ramala  wnli  tba  onaaay 

'      admlnlalratora.  or  Irvtoaaof  WM«* 

nuMadtotbattanairtlnnof  bail- 


THViriBKa: 

B.  ArnoM.    r>.  Wuli.  J>iu<9i 


Hnbt3.  MlDtan, 
x-o.  U.  Wart«n. 

oaraaBHaa. 

viMni  lAhbar. 


:«z.  K.Orr. 
•L  wmi  .i*nt  laeracary. 


Union  Trust    Company 

or    KKW    VOHK. 

79  Broadway,  cor.  Hector  St.,  .V.  T. 

CAPITAL,-    ..--..    f  1,000,000 
•VHPLL-S; M,ooo,ooo 

_  Aatbonaad   to  aat  aa  aiaoaiar.    Adalalatntor 
OiMntlan.  Uaoairar.  or  TrnMaa.  and  la 

A  LaoAL  OBPOUTLwr  nwMoirsT 

*■«■■«*  t|aifaaatariai«yaaJi|1ilij  ««a«oi>«, 
Mjl  — u  aa  Traataa  ot  lantHaaH  at  aafnaalluaa . 

AUowa  Urtaraai  oa  iaptiaWa.  wHA  taay  M  awda  at 
njttaMb  and wiUtdnwa  «a  Bra dai?  aoUaa, »nh 
BaraMlor  tiM  wbola  ttaa  Umt  ranala  wuJi  tAa 
•<a«»aay. 

rortfea 


_    TBoarnH. 

Wa.  WklUvrlabI,  JaoMa  M.  McLaan, 


I 


Bagrr  A.  >aat. 

B.T.VriI»uo. 
Wb.  r.  HaMall, 

Oaona  Cabot  Ward, 

Baarr  Stobaa,  _    _ 

■obart  Lanox  Xaaaady,  Oao.  C.  llMiaai. 
_      _^     ■XBCUTIVBCOMMITTmi: 

i.  B.  JohoMOO.  C.  I 


AmbmaaC-  KIncaland. 

•.  T.  rainbUd. 
I.  U.  rrothiaahaa, 

0.o.wuttHBa. 


c.  lUr^  A. 

«DWARr>  KINO,  r 
JAMB$I  \' 
JAMRm 
A.O.  RO.<(ALI> 


1  Vlea-Praa't. 


The    Union    I'rust  Co., 

til    ANU   1113   CilBSTNUT    tmUVT, 

PUILADKLPUIA. 

Antborlaadraiitlai... tUBODJOeO 

Pald-ap  Capital  aoPKWO 

Aeta  aa  Kxantor,  AdJalnlKmtor,  Aaalsnaa^  ate., 
apd  axacuiaa  traata  of  ararj  daaeripttoa  known  to 
lAalaw. 

An  troA  aiaau  kept  Mpamta  from  tko>a  ot  tfea 


M 


■arilar-l>r...,r -(..f...  L,>  raot  at  W  totW  parannoB. 

Wlllakai''  •  iboatataanta. 

Boadj,  -  fhar  raJaaMaa  Ukaa  onaer 

"Knar  jaoatvad  oa  daaaatt  at  Intaraat. 

"''•.  Traaaorar  ASaoratarT. 

:'«o.^,  Trwtoflaar. 

IT.  Airrad_M.IMa«tt,  Jnaepb 

.«,  WHBaai  *  pyi^. 

'intaaa  II.  PattimJohn 

llajai  A«naw.  11.  i>., 

'.   ThMrMlfir    ('      l>*'iir,t|, 

'.  llanry 

«im.i.i. 

K.U  a. 


^xuat  CIPotnpantes. 


Metropolitan  Trust  Co., 

MlUo  BuildlD);.  ?.5  Wall  St.,  New  Tork 
PAID  UP  CAPITAL.  $1,000,000. 

Daalcnatad  a«  a  lecal  Dapoaltorr  br  urder  of  Sn- 
paaaa  Oonit.  RaoelTa  depoaiu  >(  aioDer  on  latereat, 
ae(aadacalnrttai»feraaent,ortmstee  forcorpofar 
UaBa,and  aeeepc  and  exeenta  any  lecal  tmau  rroaa 
or  curporaUoDt  on  aa  nTorsble  tatma  aa 


TUUMAOlll.I.HOnftK.  Praatdant. 
THKblclllc  1>.  TAPPBN.  Vlce-Praaldast. 
WALTKKJ.  UKlTTl.N.Sacretarr. 


^luauclat. 


REORG.IXIZ.ITION 

OK    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

n*  Baeonnnictlon  Tnutaea  of  tba  Philadelphia 
A  Raadloa  Rallr' -ad  <  ompany  raqaeat  thecradltor* 
aad  afeamholdan  lo  dapualt  tbalr  (eaaral  moflcaca 
boada  vHh  MaaHt.  Draxal  A  OOb.  aad  thair  oUmt  ■•- 
■aiWIai  aUA  Maaan.  Bron  Bnithara  A  Co.  nadar 
tba  lar«a  or  tba  plan  of  raonanlaa'  Ion,  or  whicb 
eoplaa  oan  ba  had  upon  appUeatlon  at  tbair  raapcot* 
Irabankla*  hosMa  and  at  tba  Qoanuitatf  Tmal  A 
ante  Oapoalt  Compaor. 

Under  tba  plan  tba  boHar  of  aaab  tl.OM  tlx  per 
Oaaaral  Mortcava  Bond,  vltb  oTerdaa  eoopona.  ae- 
aaame.  will  raaatre  from  l>raxal  A  Co.  a 
mtltllnff  blni  to  foar  par  cant  Intaraat  for 
tbraa  raan.ur  uniil  raorxanUatloa  U  aooaar  adbetad. 
aad  apoa  raormnliai  luo  to  a  fOar  par  eaat  na«  (aa- 
acal  ■ort«a«a  bond  l<^r  tlM»  aad  IWO  of  prafarrcd 
••oab-tba  b-Jdar  or  eacb  aaraa  par  aant  bond  lo 
rnaMra  WO  additional  prafanad  aloefe. 
.  taaat  Jivrttati  aiul  (JbncvMM*  Adjaifaiait  5crlr- 

gi»   10  par  eant  cnab  aiMMaaat. 

JUMMa-dlM  Prat arr«ritoafc  fur  aaMaaaaant  and 
•l,CM  (vllh  aaeb  aSaltlua  aa  aqoala  matured 
aoapoaa  at  raorcaaUalton)  of  Inooaa  Stock. 
tttm  Cbawb.  lit  Btrm— 

Pmt    Id  par  eeM  aaaaaaaMai. 
BMHea-linO  Pri-fenad  Moafe  fbr  aaaanmant, 
tl AOO  (vltb  aaeb  addlllon  aa  aqaala  tba  aatored 
■MUMw  at   raoiKaiilaaHon)  of " ' 


jOnwbLMAriM- 
tt»—lA  per  cant 
(UM  Prafi 


aibaft  for  aaNaanant. 

wHbaddlUaenl  Commmi 

■idCoaaolldaUd  Stuck  In 

kptopwUoaae^oal  lo 

i^Aa«rwHlmdl  On 

/"aa    15  per  eant  aaaaaPBattt, 

^  -lOOPraferradaiodfOraaaaaaaant, 

atoO^adt*  addltlaaal  Moak  lo 
coTwaoar— 


■m  CoaaoUdatad  Stock.)  aad 
rWOauoo  Stock.         laaa 

QHwarNMa  7t  end  Dilmiwrn 
AAaaCb. 

jSrter-Jiai 


!•(  Ud  Prefnrtt  and 
~I0  sar  abata. 

"ToPrafawadloO  for  anwi land 

•DV  coauua  Moak  p«  abara. 
Dtfarraa  IneaaM  Bi^- 
^aa  'SX  per  oant  aaaaa 
■bdHiie   Kprafarred 

iW  aacETl  .000  bond  (.    

Owtiaeataa  uf  iiapuMt  nvaaUabla  at  Iba  Sloek  Bx> 
abanea.  eptuiin<  tba  hMidara  lo  Ibo  new  aacartttaa 
anarraormniutlun.  will  ba  laeaed  to  tba  dapueltora, 

lial/dara>o<4lce  brxlT — * ^- - 

tlw  uaM  for  tba  paTmeoi 
DBdar^Uplaa  the  aiv 
daaadto(a,»fl.<»r7.  beln< 
POftad  aat  aaralnaa  of 
totSa  hatdara  oftSa  In 
laaa  of  fUMima^  tba 
RMak  of  dl.w7,mrand 
Stoafc  of  fl^nJdP.  and 
aaralacB  or  the  laat  dro : 
dirldand  of  are  percent 
CanaoUdated  r-t.K  k    l.-ui 
fordlTtdead' 
To  pro^ut4' 
baabaan  ma<l' 
panaaa  and  a 
uaaaabaMe* 

laaaaaraur.  i  ba 

cloaara.  uniler  r.i  efaaitar.  .«»»»«  owmw 

may  be  awbaututed  fur  Uie  propeaad  laaaaaof  aaw 
atock. 
By  order  of  the  Board  uf  naeuaatmetloo  Tnutaea, 
JOHN    B.   GAMBBTT,  Chalmuui. 


■-^k  of tau.^so'jk    ■    " 

'  txo  plan  an  agraaniant 

'  "ata  to  adraaaa  tba  ax- 

and  U  naoaaaary  lo  pay 


wltboattora- 


To   the  Stofkhulders  of   the  Wabash 
St.  Louis  &  PaiiUo  Railway  Co.: 

NoUaa  U  hereby  «lTen.  that  aflar  Saptambar  IS, 
ISSdi  DO  oartlflcataa  of  atoak  of  Iba  Wabaab  8t.Loala 
A  raeldo  BaUwayCompaarwffl  baraoalrad  inex- 
rbaaaa  far  oartlflealaa  of  tba  PiabaalagOoBimitUa, 
aalltUiaa  Iba  holdar  lo  abaraa  ot  atoek  la  Iha  ra, 
oiaanlaad  ooaipaay.  Tba  time  abora  maaUoiMd  li 
abeohilaly  the  lateat  date  on  which  avcb  BiidMiitfa 
can  bamadp.  stock  reoiTad  will  ba  aobjaottotba 
payment  of  the  Inatalmunta  and  Intaraat  tbaraoa 
from  April  K'.  ItiSO,  and  1 1  per  aharo  panaity. 

For  tba  Porcbaatnc  Cobimlttaa, 

o.  D.  AstiLar, 

Beoratary. 
MBW  ToRK.  An«.  U,  ISSS. 


yttianctal. 


To  the  Holders  of  the  Mortgagre 
Bonds  of  the  Wabash  St.  Lonis  ft 
PaciHe  Railway  Co.  tast  of  the 
Mississippi  Rirer, 

At  a  meeting  of  the  holders  of  Mortcage  Bonda  of 
the  Wabash  St.  Louia  A  Paclflc  Hallway  Company 
(•in  llnej  east  of  the  MlaalaslppI  Klrer)  the  foUowtnjt 
reeolutlon  waa  adopted; 

KesolTed.  That  the  report  of  the  commiiteeCof 
buiiUhuld  r«)  be  accepted,  and  that  tbe  bondholilttrs 
here  assembled  eameaUy  reoummend  the  prompt 
aa.-Mnt  uf  the  huldvrauf  all  ff  the  m<.rtk'airtM  iin  the 
lineaeaatuf  the  MlaalaalppI  KIvlt  t--  tbe  pmpusl. 
ti<mai>f  tbe  PnrohaaliMr(*ommittm>.  If  modlfled  In 
accordanca  wltb  tba  adrlce  uf  tbe  Bondboldera' 
Committee  as  giren  In  the  said  rt'ixrt. 

Accepting  the  mudldcatluns  of  the  Bondholders' 
Committee  and  anticipating  iho  prncfical  meaaorea 
necessary  to  a  fntl  compliance  therewith,  tbe  Pur- 
chasing Committee  now  Innte  holders  of  Itortgaga 
Blinds  on  the  main  lines  east  of  tbe  Mississippi 
Hirer  loaaaant  to  tba  propoalUona  haretofora  anb- 
m'ttad  aa  amended  by  tba  raconunendatlona  ot  tba 
Bondholdara'Coauiltlaa. 

To  Inaara  an  early  compliance  with  the  propoei- 
ilona  aa  modtdad  by  Iba  report  of  the  Bondholdera 
Committee,  a  prompt  deelaton  on  the  part  of  the 
bondboldars  la  Indlspansabla. 

Bookafortta  alanatniaa  of  Iba  bondboldart  ara 
open  at  tbe  olSoe  of  Ibe  Pnrebaaing  Committee,  No. 
Its  Broadway,  where  printed  forms  may  also  ba 
obtaliwd  for  tba  coDranlence  of  realdanis  oot  ot  Iba 

dty. 

JAMK9K.  JOT,  1 

T.  II.  IIUUBAKO.  Porabaalaa 

BIM.AKT.  WBLUM.     OoaiBituZ 
O.  U.  ASIII.Br.  J 

Ngw  ToRK,  Ang.  II.  ISSS. 

To  the  Holders  of  Texas  &  Paciflo 
Railway  Company's  Income  and 
Land  Urant  .Vort)fa|re  Bonds. 

Thiu  far  no  acbeme  ot  n-orKuiilzatlon  baa 
been  praeciitcd  wbtob  your  coiuiulttee  can  ro- 
cotumt'iid  to  }-oa  for  aoeeptance.  IntUed,  it 
rtmui'it  iriih  .o«  wAalaar  unp  uk*mt  tan  ba 
mrauf'tl  vnhotUa  proptr  rteoffnUion  of  t/otar 
rii/ltu,  aril  uiileaa  yoa  larrsodisr  your  p<«rUna 
you  wUl  c«rtaluly  serure  fair  aad  e<|iilia>ila 
l«nna.  To  UiU  end  your  C<>uiiiillt«o  have  de- 
b-rmlned  lo  call  for  tbe  depoalt  ot  your  l>oiida, 
"In  anlt>  llier«  Is  atreogtb,"  and  nUenient 
that  to  ensun  aucceaa  your  uwuU  muat  b«  oon- 
rrnlmteil  liiio  one  blook  ttn<lR oue  oonirol. 

The  I'eotrul  Tnut  Company  wUI  be  prepiuvd 
to  Isaue  ita  negotiable  rvovlpta  a«aliut  tbe 
dnpoaitofbouda  on  and  after  August  18,  1886, 
and  aa  iiooii  tlicreaftar  aa  poeaiblc  the  aame  will 
bn  lUlnl  at  the  New  York  Stork  KxrbauKe. 

The  right  lo  withdraw  bond*  will  be  rraerred 
to  any  I'aiiliadealiinjt  todo.o  after  Um  tarma 
a^fteol  upon  have  lieen  auuounred. 

aiMEON  J    DRAKR. 
CllKIMT'iPIIKR  JtEYEB, 
W.  C.  HALL. 
CHARL£U  J.  OANDA, 
WllXlAM  STRAUI^, 

Anctut  13, 1886.  Conimlltee. 

RfferrliiK  to  abore.  It  l«  rrquestad  that 
bonds  lie  ilrpoaltad  ImiiMMllaiely,  not  later  than 
Batiuday,  ZBtll  lust. 


8.  J.  DRAKE,  Chairman. 


Lake  Erie  &  Western  R'way 

At  tba  ancant  raqnast  of  rartoas  scnirity  hnlilera 
who  bare  signed  or  agrac<l  (u  sign  thu  rwurvajilia- 
Uon  agraemant  ot  fab.  I,  I -via,  t>ut  ara  uiiakle  to 
oompleta  tba  dapoali  of  such  securities  wuhin  the 
limit  uf  Umm  baratofbra  Oxad,  tba  Purubaslng  Coat- 
mittaa  appointed  nndar  anob  agreement  hare  con- 
cluded to  astaad  tba  partod  for  dapoait  uf  bondsaod 
Bu  mat  apoa  aloek  anlii  Wsdneaday.  Hani.  i.  tSM. 
nLaabJaetlotha  approval  of  tbe  existing  p«ruea 
to  tba  aaiaoaiaill.  tba  eommlttae  win  reoulre  all 
buMaia  of  boads  or  atoak  depoeltad  altar  this  data 
lo  ooolrtbola  as  an  tadaanlty  for  tba  axpeosaa  In- 
eanad  by  tba  additional  deUy  at  tba  rate  of  It  par 
bond  otaaebdaaa  and  tS  ceola  per  abaraof  atoak, 
payable  at  the  time  of  deposit. 

Tbe  oumsalUea  Inrlta  attention  to  tbe  very  large 
deposit  of  aacmrltlea  and  tiaymcnta  up«>n  stock 
already  ma^le  In  the  hands  of  tbe  Central  Trust 
Company  under  the  agreement,  and  ara  prepared  to 
fumlsh  fall  Infomiatliin  relating  lu  the  I       ' 


Naw  Turk.  Aug.  M,  IHne. 
rBANK  C  UOLU.NS  (Vrank  C.  Uolllna  A  Co.), 

11  Wall  Huect.  N.  y. 
IIEMiT  W.  8X1TU  (Mntoal  Mfe  Insurance  Co.), 

Naaaao  Straat,  N.  T., 
WILLIAM  A.  BBAD  (Varmllya  A  Co.). 

Naaaau  Straal.  N.  T.. 
CLAIIBNCB  CART  (Csry  A  Whltrldge), 

GO  Wall  street.  N.  Y., 
PurchAslng  Commlttaa. 

TOLKDO      PBOBIA      4c     WBSTBBN 
BAILROAO    COMHA.Vr. 

Tba  nrst  Mortgage  Bcmdbuldera  daelrlng  to  arall 
thaaiaelTea  ot  the  rirst  Mortgage  Bondholders' 
aarcament,  who  hare  not  already  signed  and  oom. 
pDitd  with  the  terms  of  the  SMne,  are  hereby  nolllled 
that.  If  tbey  deeire  to  arall  of  the  benedu  of 
anob  acraamant.  tbey  must  become  partlaa  to 
the  aame  by  depositing  their  bonds  wltb  the  Farmers' 
iMan  A  Trust  Company,  signing  the  agraemant  and 
olberwlae  oomplying  with  ita  terma,  oo  or  bafoia  tba 
tfth  day,ot  October  next. 

The  sala  under  liiu  foroclosuro  docraa  la  ordered 
fur  the  aotli  of  OcUjiier.  IVHS. 

CHAKLKS  MUHAN. 
Cbslrman  First  Murtgaga  Boodholdan' CoBBlttaa 


THE  CHRONICLE. 
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g^inattcial. 


Long  Dock  Company's 

CONSOLIDATED  MORTGAGE, 

VIFTV  YEAR, 

SIX  PER  CEi\T  OOLD  BONDS. 

Principal  Payable  1035. 
liirEBEST,  Apkil  and  October. 

OoTerInK    Tunnel  and  Terminal*  of 
Krle  Railway  at  Jersey  Cl«y. 

A  SMALL  BLOCK  FOE  SALE 
BT 

CAROL.IN   A,  COX, 

BANKERS, 
S5   Broadway,  New   TTork. 


^iuaucial. 


StitciCBBt,  §iviazn&s,  Set. 


THB  INTEREST  Ol*  THE  FOIiliOTT- 
Inu  bonds  ia  payable  at  the  banklai  house  of 

Ileum.  Wl.N'SI.OW,  LAKIKU  A  CO..  corner  of  Nas- 

and  Cedar  Streets,  New  York  City,  on  and  »fter 

September  1, 18H6 : 

Columbus  HocklUK  Valley  A  Toledo  RB.  Co.— 
General  Mungaiie  Ss. 

Columbus  A  Tuleilo  KHilroad  Co.— 
Second  Mortuajte  Ts 

Grand  KapMtt  >&  Indiana  Railroad  Co.— 
ConsulldatttU  lortgage  5s. 

Xndianapvl<9,  Indiana— 
Schoi.l  'B. 

Indiana  Stale—  _      .   „, , 

Keii-  Ti'inp.  Loan  Bonds  SK  per  cent. 

Lawrence  C^-uaty,  Indiana- 
Annual  Os. 

Limn,  olilo-- 

Water  Works  Bs. 

Pittsburg  Kort  Wavni>  A  Chlca«p  Railway  Co.— 
First  Mortgage  7s.  series  "  C." 
8ecuu(l  aiurt^fage  <s.  series  "  I." 

Vermillion  County,  Indiana- 
County  6». 

Waba-«h  County,  Indiana— 
Uravel  Uuad  Qit. 

SEPTEMBER  6. 

Blackford  Omnty,  Indiana— 
Funded  6s.  _ 

SEPTEMBER  8. 

Blackford  County,  Indiana- 
Gravel  Uoad  78. 

Jasper  County,  Indiana- 
JallOs. 

SEPTEMBER  10. 

Vermillion  County,  Indiana— 

Uravel  Road  7s. 
Wabash  County,  Indiana- 
Gravel  K<.  ad  «;>. 

SEPTEMBER  II. 
Marlon.  Indiana— 
School  Os. 

SEPTEMBER  19. 
Bancock  County,  ludlana— 
Gravel  Roau  Os. 

SEPTEMBER  15. 
MlUheli,  Indiana- 
School  Kts 

SEPTEMBER  20. 
Miami  County,  Indiai.a— 
BridUBtls. 

plMCINMATI     liNIIlANAPOLIS      ST. 

^    LOUIS  A  CHICAGO  RAILWAY  CO. 

Cincinnati,  August  21, 1888. 
A  qusilerif  (liTlJend  ot  One  Per  Cent  has  been 
f'cclaired  on  cue  capital  stock  of  this  Company,  pay- 
aUeS^t't.  iOiu  t.>  stockholders  of  record  Sept.  lid, 
una.  E.  V.  OSBORN,  Treasurer. 


Texas  &  Pacific  Railway  Co. 

Notle*  to  Holders  of  Sccnritles. 

Notice  IB  hereby  Riven  ttiat  SEPTEMBER  3, 
1888,  has  been  fixed  as  tlie  llmU  ot  tluic  for  the 
deiHiBlt  of  blinds  under  the  modiaod  plan  of  the 
Committee  on  Reorganization  of  the  Texas  & 
Pacific  Railway  Company,  after  which  date 
bonds  will  only  be  received  on  terms  to  be  then 
flxed  by  i  he  committee. 

The  Certificates  Issued  by  the  Fanners'  Loan 
&  Trust  Company,  in  exchange  for  bonds  de- 
posited, have  beenllsted  on  the  Stock  Exchange 
and  ate  negotiable. 

I.  J.  WISTAR, 

JOHN  MARKOE, 

ROBT.  FLEMING, 

C.  .M    McGHEE,  VConuLittee. 

JACOB  H.  SCniFF, 

WM.  D.  WINSOR, 

JOHN  N.  HUTCHINSON,  J 

Notice  to  Stockholders. 

The  Farmers'  Loan  &  Trust  Company  will  be 
prepared  to  receive  deposits  of  stock  on  and 
after  Saturday,  August  28.  The  contribution 
of  $10  per  share  will  be  payable  bylnstalmeuts 
of  not  more  than  $2  50  per  share,  of  which 
notice  of  not  less  than  ninety  days  will  be  given 
by  advertisement. 

C.  E.  SATTERLEE,  Secretary. 


Ifittnncial. 


LO/ 


6zo 

DEBENTURE   («OED)  BONDS 

or   THK 

ELECTRIC    M'F'G    CO. 


AMERICAN 

Secured  by  a  Collateral  Trust  with  the 
American  Loan  &  Trust  Co.,  consiating  ol 
dividend-paying  stocks  of  Electric  Light 
Companies  iu  successful  and  profitable 
operatiou.tbe  par  value  of  which  is  33K  per 
cent  in  excess  of  the  Bonds  Issued  agaiust 
cliem. 


Houston  &  Texas  Central 

READJUSTMENT  AGREEMENT. 

FINAL,  NOTICE. 

The  time  for  signing  this  agreement  will 
expire  September  1,  1886. 
NEW  York,  Aug.  11, 1S86. 

CENTRAL    TRUST    COMPANY    OF    NEW 
YORK. 

F.  P.  OLiCOTT.  President. 

London  &  Brazilian  Bank, 
Limited,   London. 

CAPITAL,  Xl.OflO.OOO,  in  50,000  shares  of  £«0  eich. 
PAID  UP jeSOO.OOOl  RBiKKVE  FUND,i;26J,00» 

Bjk.NKKHS 
Bank  of  England— Messrs.  Glyn,  Mills,  Carrie  A  Co» 

Branches  : 

New  York.    Braail— Para,  Fernambuco,  Bahia,  Rio 

De  Janeiro.  Santos,  Sao  Paulo.  Rio  Grande  Do  SuU 

PHlotas  ,  Porto  Alegre.     Portugal— Lisbon,  Oporlo.- 

Rlver  Plate— Montevideo. 

New  York  Agency,  71  Wall  Street. 

Commercial  and  other  credits  issued,  bills  sent  for- 
collection,  etc.,  etc. 

J.  LAWRENCE  McKEEYER.  Agent 

Mexican  National  Railway. 

Bondholders  are  Invited  to  deposit  their  bonds- 
w  th  the  CENTRAL  TRUST  COMPANY  of  New 
Vork,  under  a  plan  f  reorganization  prepared  by 
the  Bondholders'  C  immlttee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  a  the  office  of  the  Committee. 
No.  32  Nassau  Street  New  York. 

SPENCER  TRASK,  8ELAH  CHAMBERLAIN, 

JOHN  DEltUYTER.  HKNKY  AMY, 

GBOHGB  BURNHAM,    CHARLKS  J.  CANDA, 
SAMUKLB.  PARSONS.  WM.  E.  D.  STOKES, 
AUGUST  RUTTBN, 

Oommlttee. 


PRICE,  PAR  AND  ACCRUED  INTEREST. 

Interest  payable  June  1  and  Dec.  1.  Prin- 
cipal due  in  1905. 

Principal  anti  interest  payable  in  GOLD 
COIN  In  the  City  of  New  York,  orin  STER- 
LING niONEV  in  Loudon. 

Particulars  mailed  to  any  address  npon 
request. 


A.    S, 


CO., 


NOBTHBHN    PACIFIC    RAILROAD 
COMPANY, 
TaCASlTHEK'B  OKl'lOK,  NO.  17  BROAD  ST.,) 
Ne*  Yokk,  Augustas,  1888.     i 
Coupons  of  the  Pend  d"Orellle  Division  Bonds  of 
this  Company,  due  Sept.  1. 1?W6.  will  be  paid  upon 
presentation  at  tnis  oibce  on  una  after  that  date. 
ROBr.RT  LENOX  BKLKNAP.  Treasurer. 


No. 


HATCH    & 

BANKERS, 

Nassau    Street,   New    York. 


Investment  Securities 

BOUUHT  AND  SOLD. 

WANTED: 

Scioto  Valley  Bonds,  all  Issues. 
Soutliern  Central  Ists. 

Toledo  Anil  Arbur  it  North  Michigan  IstS. 
lndlana(x)lls  A  Vlii  ennes  Ists. 
Memphis  Jt  l.ittle  Itock  Ists. 

ALBERT  K.  HACHFIELD, 

Wo.  S'«  Fine  Ntroet. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  St?. 

■NTRANCB    No.    It    PINE  8TRBBT, 
BROKERS    AND     DEALER 

la 

BONOS. 


"To    Investors." 

The  undersigned  offers  for  sale  $50,000  of  the  1st 
and  only  mortgage  6  per  cent  bonds  of  the  Hyde 
Park  Gas  Company,  Suburb  of  Chicago.  They  are 
due  1904.  Coupons  payable  In  Chicago,  or  at  the 
American  Exchange  National  Bank,  New  York,  on 
first  September  and  March.  The  above  amount  Is 
the  balaoce  unsold  of  a  total  issue  ■  t  jaiO.OOO,  being 
a  first  lien  on  property  valued  at  Ji5(Xl,000.  Net  earn- 
ings  more  than  sufficient  to  pay  fixed  charges  four 
times  over.  I  recommend  these  bonds  as  A  No.  1, 
those  already  sold  being  to  conservative  investors 
who  look  well  to  security  and  ability  to  pay  interest 
For  further  particulars  apply  to 

A.  BIJTENHOFKR, 

Mills  Uuilcliner. 


Henry  S.  Ives  6c  Co., 

BANKERS, 

No.    25    NASSAU    ST.,    NKW    ITORK*. 

P.  O.  BOX    1,423. 

Transact  a  peneral  banklnfi  business,  Inclndln^  tb^ 
porcbase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchanj^e,  or  in  the  open  market. 

Receive  deposits  aabject  to  check  at  sight  aiUI. 
allow  Interest  on  dally  balances. 

Government.  State,  County,  City  and  RallroaA 
bonds  constantly  on  hand  for  sale  or  exchange,  an4 
particolar  attention  given  to  the  subject  of  \xyyeaX^ 
ments  for  Institutions  and  trust  funds. __^ 

Massasoit    House, 

SPRINGFIELD,    mASS. 

THB    BEST  APPOINTED  HOUSE  IN  WESTKKl* 
NEW   ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 

"°'"°"'"'°^- W.  H.  CHAPIN., 

Fifth  Avenue 
HOTEL, 

IHadison  Square,     NEAV  YORK. 

The  Largest  Best  Appointed  and  Most  LlberallT 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLING  A  CO. 


To  the  Second  Mortgage  Bondholders 

of  the  Wabash  System  East 

of  the  Mississippi. 

The  undersigned,  at  the  request  of  holders  of  the 
abi-vc-nientioned  Second  Mortgage  Bonds  viz.; 
ToltdoA  "abish,  Wabuah  4  Western  and  Gro  .t 
Western  Railroad,  have  consented  to  act  as  a  com- 
mittee to  protect  their  interests.  Agreements  em- 
IKjwering  the  Committee  to  act  are  ready  for  signa- 
ture at  the  Metropolitan  Trust  Company,  35  Wail 
Sti  eet,  wher.-  copies  can  be  obtained. 
New  York.  August  20, 18»8. 

JOHN  N.  A.  tilllSWOLD, ) 
THOMAS  HU.I.HOUSIS,  f  Committee. 
CU ARISES   E.  KLKMINO.) 
B.  F.  Rom AIN  E.  J  K.,  Secretary.  20  Nassau  Street. 


JOSEPH    GILLOTT'S 

WTJEEL    JPEJVS. 

Sold  bt  ALL  DEALERS  THROUciHoirr   the 

WORLD. 

Gold  Medal  Paris  Exposition— 1878. 


John  G.  Moobk.    W.  K.  Kitchen.    U.  B.  doauiT 

Moore  &  Schley, 

BANKERS   AND   BROKERSJ 

26    BROAD   STREET,    NEW^    VORK* 

Branch  Officbs.            Connected  with 
72WailSt.,  N.  Y.     I.  A.  EVANS  A  •-.,  Boston. 
114  So.  3d  St..  Phila.  B.L.  BKEWSTKR&Co.,Chloa«o. 
1419  F  St.,  Wash'a.    Hi'bbakd  &  Kak.>ikb, Hartl'd. 
Private  \Vire  Cuiiilections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on   New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade 


Spencer     Irask   &    Co., 

BANKERS  &  BROKERS 
i6  and  i8  Broad  Street,   N.  Y» 

Albany,  N.Y.        Providence,  R.  1 1 

Saratoga. 

Transact  a  General  Banking  Business] 

Direct  Private  Wires  to  each  oflSce  and  to 
PHILADEU'HTA, 

BOSTON, 

WORCESTER. 


AND 
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OnuMncLB. 
Baft— IpUona  win  be  aoattaaad  aatU  dttoMalT' orAarad  itopnM.    Thn 

^bUahaneaaaotbaraapooiibleftir  niatlliaiiii  aaln nli  lij  Drafu 

•r  mat  OOtaa  Moaar  Oraara. 
A aaataie aorar  b  fandahad  at M  gaaU:  poatase on  tha  aame U  18 


•aata,   Tatauiii  taaadlacaabatrlbata  at  »l 

•Meaa  la   Baaland. 

Tkaadtoa  »t  ibaOoitaaBciki.  a«i>  KLMAXcitt.  '*nim<nctJi  In  London 
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CLKARmO   aOUSS  RSTURffS. 

For  the  week  ander  rerieir  the  retama  of  exchanges  con- 
tinaa  of  the  mow  wtiateBtoiy  character  aa  haa  been  particu. 
tarl]r  notionMa  riaoe  tbe  opening  of  Angnat.  At  Ne<v  York 
«  alight  inoreeae  in  tha  Tolam?  of  specolatire  tr»naaetions  led 
to  a  unall  gain  in  clearing*,  and  at  Boaton  the  ezoeas  over 
Aug.  U  ia  principallj  due  to  the  aame  canae.  Altogether  six- 
teen cities  recMNtl  some  incraaae  orar  laat  week,  among  which 
Minneapolia,  Omalia,  Milwaukee  and  Woroeater  are  most 
prominent,  while  Philadelphia,  Chicago,  St.  Loaia  and  Kanea^ 
City  lead  in  proportion  of  loas  exhibited.  The  result  in  the 
aggngate  for  all  the  cl<>aring  hotuea  is  a  falling  oiT  from  the 
total  for  Aug.  U  of  a  little  in  excess  of  three  million  dollars. 
There  seems  to  ba  an  improrement  taking  place  in  general 
boaineas,  in  dry  good*  branches  in  particuliir,  and  the  oat  look 
for  the  fall  appears  quite  promising. 

A  decided  increaae  in  the  Tolame  of  speculation  at  New 
York  during  the  week  of  1885,  with  which  the  present  re- 
tama compare,  teaalted  in  a  pretty  considerable  addition  to 
the  exchanges  at  this  city.  Notwithstanding  this  fact  the  cur  • 
rent  figure*  make  a  very  favorable  contrast  with  those  for  last 
year,  the  gain  in  the  aggregate  reaching  13-9  par  cent.  All  of 
the  cities  except  Hartford.  Detroit,  Indianapolis  and  Peoria 
Awe  in  the  incraaae,  Minneapolia  leading  with  670  per  cent, 
Cotnaba*  M-«,  Omaha  SO ^,  followed  by  Lowell,  St.  Joaeph, 
Memphis,  Worcester,  Springfield  and  Sin  Francisco.  Com- 
pared with  18S1  there  is  now  an  excess  of  about  21  per  cent. 

Pursuing  our  usual  method  of  deducting  double  the  market 
value  of  tbe  share  sales  at  the  New  York  Stock  Exchange, 
(which  were  #9 1, 018.000  and  $134,700,000  respectively  in  the 
two  year*/  from  the  total  clearings  at  New  York,  we  arrive  at 
tke  exchangca  aaotUiabla  to  other  baiioesa,  which  are  $131,- 


436,881  in  188S,  against  1290,999,462  in  1885,  or  an  increase  o 
48-8  per  cent. 


WMk  mnMrnt  Aui.  14. 


Saarnacuoo |lt,nTl,OM 

T«M4^i.. I  jnM]iM.gw 

OBt«HI»  N»w  ToTll'  "MTO.HU.IW 


*  Not  iDcladad  la  toiala. 

For  the  five  days  ended  this  evening,  the  returns  of 
exchanges  as  received  by  telegraph  exhibit  some  decrease 
from  the  preceding  period  at  all  points  except  St.  Louis,  the 
decline  in  the  toul  reaching  193,494,840  ;  there  having  been 
an  even  greater  lou  during  the  corresponding  tlve  days  a  year 
ago.  The  comparison  with  188.'i  is  more  favorable  now  than  it 
was  last  week.  At  New  York  the  considerable  falling  o£t 
record(>d  is  mainly  due  to  the  heavy  reduction  in  specu  lativa 
operations. 


rtM  Dam  Badlat  ^««u<ia7. 
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uas. 
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M.OTO.nm 
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43.asn.a63 
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-H7-4 

(-•rsi 
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+30-1 
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+M-S 

+»-7 
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5S.MI.I44 

4S.SS0,7eS 

•.840309 

U4I14.083 

s.4aiMUi 

-f-IS-l 

Boston. „... 

PkUadalpbIa 
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Cblaiao 
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+111 
+ie^ 

+41 

+ii-« 

akUmit 

Haw  Orlaaaa 

+to 
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Balaaaa,  Oonatrr* 

Hoa.n«4W 
4S.ooi,H)a 

tM4.XlT.S8l 

+IB-7 
+34-7 

1480,407.018 
M,(Mia,al7 

+  18-1 
+W8 
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+WS 

I7!»7,0«7,»3» 

+«*» 

Oatalda  Itaw  v..rt 

t\l\.\t^.itt\ 

■»■»* 

vttAMMlM 

-1«» 

*  AMmated  as  tba  baaU  of  tbs  laat «  as  tir  ratora. 
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THE  FINANCIAL  SITUATION. 

Our  money  market  has  been  farther  disturbed  this  week, 
mainly  by  legitimate  causes,  the  tendency  being  at  first 
towards  steadier,  higher  rates,  but  latterly  rather  easier 
conditions  prevailed.  The  sudden  unsettlement  of  political 
ftSaira  in  Eastern  Europe  was,  for  reasons  stated  below,  an 
imporUnt  circumstance;  but  the  influence  chiefly  reflected 
was  the  change  in  loans,  incident  to  the  deranged  condition 
of  the  market,  at  a  time  when  the  reserves  of  the  banks 
«re  so  small.  An  important  part  of  these  changes  has 
arisen  from  depositors  with  trust  companies,  who  placed 
their  funds  therein  for  safe  keeping  at  a  low  rate  of 
interest,  and  who  are  now  withdrawing  their  money 
because  they  find  more  remunerative  employment  for  it; 
these  withdrawals,  of  course,  compel  the  trust  companies 
to  call  in  loans,  and  as  the  banks  carry  the  only  reserves, 
they  must  be  ready  to  meet  such  demands  upon  their  cash. 

While  these  movements  are  in  progress  and  loans  are  in 
process  of  readjustment,  the  supply  of  money  at  the  Stock 
Exchange  for  daily  requirements  is  materially  lessened. 
The  extremes  for  bankers'  balances  this  week  have  been  2 
and  9  per  cent,  averaging  as  high  as  6^  to  7  per  cent,  with 
renewals  at  an  average  of  6  per  cent.  Banks  have  not 
loaned  at  less  than  the  latter  rate,  being  at  the  same  time 
indisposed  to  use  on  call  at  that  figure  what  little  money 
they  have.  This  is  explained  by  the  fact  that  out  of 
$6,738,875  surplus  reserve  reported  by  all  the  Clearing 
House  institutions  last  week,  about  5^  millions  were  held 
by  one  of  their  number,  and  that  one,  it  is  stated,  is 
abstaining  from  putting  money  out  on  call,  preferring  to 
invest  in  good  commercial  paper,  which  rules  now  at  unu- 
sually high  rates  of  discount.  It  is  also  reported  that  life 
insurance  companies  and  other  large  institutions  are  loan. 
ing  at  6  per  cent  for  six  months  on  stock  collateral,  but  a 
first-class  assortment  of  collateral  is  required,  and  more- 
over ample  margin. 

Ab  to  the  current  new  supplies  of  money  they  have 
hitherto  been  absorbed.  The  Government  revenue  is 
large,  and  this  week  3;^^  millions  have  been  taken  out  of 
bank  for  customs  dues.  Besides  those  requirements,  the 
demand  for  funds  from  the  "West  and  South  still  con- 
tinues, and  it  would  not  be  reasonable  to  expect  any  cessa- 
tion in  that  demand  during  coming  weeks.  The  more 
active  business  as  well  as  crop  purposes  make  the  needs 
large  from  all  sections  this  season.  Of  course  the  bond 
calls  as  they  mature  will  add  to  the  supplies  of 
cash.  Of  these  there  are  now  outstanding 
29  million  dollars  in  amount,  of  which  less  than 
$1,500,000  have  been  surrendered,  the  calls  maturing 
4  millions  on  the  first  of  September,  10  millions  the  15  th 
of  September,  and  15  millions  the  first  of  October.  Besides 
those  disbursements,  there  is  the  quarterly  interest  on  the 
l\  per  cents  September  1st,  and  on  the  4  per  cents  October 
1st.  These  cover  the  total  expectations  from  the 
Government  up  to  the  latter  date,  unless  other  calls  are 
put  out  and  payment  anticipated  which  is  not  at  all  likely 
except  in  case  of  great  urgency.  Of  the  gold  shipment! 
from  abroad,  only  a  comparatively  small  amount  of 
foreign  coin  has  arrived  this  week,  but  a  large  portion  of 
the  total  now  in  transit  may  be  expected  before  the  close 
of  the  coming  week.  "  It  consists  however  mainly  of 
foreign  coin  which  cannot  be  made  available  until  it  has 
passed   through  the  Assay  Office. 

A  feature  referred  to  above  as  having  disturbed  our 
money  market  because  having  disturbed  the  condition  of 
the  European  markets,  was  the  enforced  removal  of  Prince 
Alexander  from  the  Bulgarian  throne.  The  movement 
was  so   unexpected   and   so  bold   that   it  affected  every 


financial   centre,    causing   a   sharp    fall    in    iaternationa 
securities   and   an   advance  in  the  rates  for  money  and  so 
deranging   all  the  foreign  exchanges.     When   the   news 
was  received  in  London  on  Monday,  bankers  were  just  on 
'•he  point  of  withdrawing  a  considerable   amount  of  gold 
or  shipment  to  America  as  an  exchange  operation.     The 
rise    in     the      open      market      discount      rate      which 
followed     the     news,     of     course    arrested    this    move 
ment,  for  it  was   seen  that  an  advance   in  the  Bank  mini; 
mum  could  no  longer  be  deferred  ;  and  besides  the  uncer 
tainties  of  the  political  situation  could  not  fail  to  suspend, 
for   the  time   being,    business   operations   so  far  as  they 
could    be    deferred.       Thursday   the    Bank   of   England 
advanced  its  rate  to  3^  per  cent  from  2^,  at  which  it  had 
stood  since  June  10th,  and  the  open  market  rate  rose  to 
3  per  cent,  against  2^  per  cent  last  week.    It  was  reported 
yesterday  that  there  had  been  a   material  reaction  in  the 
open  market,  the  quotation  going  back  to  2\  per  cent,  but 
investigation  disclosed  that  this  rate  referred  to  money  on 
call,  discounts  being  quoted  at   2f   per  cent.       A  special 
cable  dispatch  to  us  from  London  states  that   the   loss   in 
bullion  by  the  Bank   of   England  for   the  week,  which  i 
reported  at  £409,000,  resulted  from  receipts  from  abroad 
principally  from  Australia,    of  £143,000,    and  from   the 
interior   of    Great   Britain    of  £70,000  (making  the  tota 
receipts   £213,000),    and   from  an  export,  mostly  to   the 
United  States,  of  £622,000. 

As  might  be  expected,  and  as  already  indicated,  our 
foreign  exchange  market  was  affected  on  Monday  by  the 
above-mentioned  news  froni  abroad  and  the  advance  in 
the  street  rate  for  money  in  London.  On  receipt  of  the 
news  the  rise  in  exchange  here  was  immediate  of  one  cent 
per  pound  sterling,  which  carried  the  sight  rate  above  the 
gold  importing  point.  The  60-day  rate  was,  however,  rela- 
tively weaker  in  consequence  of  the  pressure  of  bills,  and 
on  the  following  day  both  rates  fell  off  half  a  cent  per 
pound.  Thursday,  when  the  advance  in  the  Bank  minimum 
was  first  announced,  short  went  up  a  half  cent  again,  while 
long  was  reduced  a  half  cent,  but  subsequently  both 
rates  were  lowered  half  a  cent,  bringing  sight  bills 
once  more  to  the  gold-importing  point,  although  pending 
the  disturbed  condition  of  political  affairs,  gold  was  not 
ordered  out.  Yesterday  the  outlook  being  more  peaceful, 
we  were  advised  of  a  small  shipment  of  $325,000  from 
London,  indicating  a  renewal  of  the  movement  to  New 
York.  Francs  and  marks  have  continued  to  rule  at  figures 
which  made  gold  imports  profitable,  and  it  is  estimated 
that  at  least  2  million  dollars  have  been  secured  this  week 
at  Paris  and  Berlin  for  shipment  to  America,  making 
(after  deducting  the  $726,565  arrived  this  week)  about  7 J 
million  dollars  now  in  transit.  "What  has  affected  continental 
exchanges  this  week  is  the  large  purchases  of  breadstuffs. 

We  are  surprised  that  our  remarks  last  week  with 
regard  to  the  one,  two  and  five  dollar  silver  certificate 
provision,  attached  to  the  Sundry  Civil  Appropriation  bill, 
should  have  been  taken  as  either  foreshadowing  the  Gov- 
ernment action,  or  as  approving  the  policy  of  issuing  165 
million  of  five  dollar  silver  certificates,  or  as  indicating  a 
belief  that  the  Government  was  about  to  make  such  an 
issue.  Our  only  purpose  was  to  show  the  extent  of  the 
power  that  provision  gave  the  Government  over  the 
money  market,  so  as  to  set  at  rest  the  claim  which  was 
being  so  widely  made,  that  the  disbursements  by  the 
Treasury  on  bond  calls  would  not  relieve  the  extreme 
pressure  because  of  the  extent  to  which  it  would  force 
bank  note  contraction.  We  expressly  stated  that  we  did 
not  have  any  knowledge  as  to  the  intentions  of  the  Secre- 
tary, supposing  that  every  reader,  judging  from  the  past, 
would  take  for  granted  this  much  at  least,  that  his  action. 
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whatever  it  might  be,  would  not  be  r»dic*l,  but  be  con- 
aervstive.  The  idea  of  supposing  the  Treasury  was  about 
to  issue  1 63  millions  of  silver  five  dollar  notes  is  so  absurd 
that  it  did  not  once  strike  us  as  a  possible  inference  while 
we  wrote.  He  has  the  ptower  to  provide  a  field  and  a  need 
for  silver  fives  in  the  way  we  suggested,  and  tc  issue  as 
many  as  he  holds,  or  at  any  time  in  the  future  may  hold, 
of  idle  silver  dollars,  in  case  he  can  keep  oat  so  many. 
Circumstances,  we  should  imagine,  will  probably  wholly 
control  the  use  the  Grovernment  will  make  of  this  power. 
On  that  point  we  assumed  in  oar  remarks  last  week,  and 
we  still  think  it  a  reasonable  assumption,  that  the  out- 
standing circulation  will  not  be  contracted  by  bond  calls. 
Furthermore,  as  bearing  upon  the  price  of  Government  3 
per  cents  and  upon  the  future  of  money,  does  it  not  seem 
»  possible  contingency,  in  the  light  of  this  new  resourc<>, 
that  the  Secretary  may  think  it  wise  to  issue  these  calls 
hereafter  with  considerable  rapidity  until  be  has  let  out  a 
very  material  portion  of  his  surplus?  At  least  it  seems 
much  more  likely  to  as  that  he  intends' to  take  that  view 
of  it,  than  it  did  appear  to  us  before  we  noticed  the  length 
and  breadth  of  the  law  referred  to. 

In  the  light  of  this  condition,  the  future  of  mon  ey  has 
at  least  one  less  uncertain  feature.  We  never  thought  it 
was  the  Government's  basineai  to  regulate  that  mar- 
ket; but  so  far  as  it  has  withdrawn  funds 
from  the  channels  of  commerce,  which  safety  no 
longer  requires  it  to  keep,  it  shoold  andoabtedly  return 
them.  Of  course  absolute  safety  to  the  currency  is  the 
first  and  governing  consideraUon,  a  point  however  which 
the  public  is  entirely  willing  to  leave  to  the  judgment  o^ 
the  SecreUry.  But  that  being  aeeored,  an  idle  reserve 
becomes  simply  a  burden  to  our  indnstriea.  Mr.  Faircbild 
oodentands  that  matter  as  well  aa  any  one,  and  in  his 
raaiarks  before  the  Committee  of  the  Senate  having  in 
charge  the  surplus  resolutions,  he  stated  that  it  was  the 
GoTemment's  desire  to  let  iu  balance  out  as  fa«t  as  the 
eooditions  would  allow.  The  objection,  and  the  only 
objection,  he  made  to  the  reaolutions  was  that  they  took 
away  his  discretion,  made  him  a  mere  puppet,  al  though 
he  was  constantly  on  the  watch  and  in  a  position  to  get  the 
beet  information  aa  to  the  needs  both  of  the  public  and  of 
the  Treasury.  Now,  he  sees  apparently  that  the  time  is 
ripe  for  a  very  considerable  disbunement;  hence  among 
the  business  facu  of  the  future,  it  is,  we  think,  as  suied, 
pretty  safe  to  conclude  that  the-Govemment  is  going  to 
carry  the  coming  year  a  mooh  smaller  reserve  than  it  car- 
ried  last  year. 

With  then  that  established  and  the  further  point 
assumed,  that  the  Secretary  will  make  good  in  the  way  we 
have  suggested  any  forced  contraction  in  the  bank  note 
circulation,  we  are  prepared  to  see  what  is  the  comparative 
condition  of  the  banks  and  Treasury,  and  hence  what  are 
the  comparative  prospects  thoee  sources  of  supply  hold 
out  with  reference  to  money.  Here  are  the  surplus  cur- 
rency holdings  of  each  on  the  first  of  August  We  Uke 
the  first  of  the  month  because  that  is  the  date  of  the  last 
Treasury  sutement. 


Tftmmrr-Ht  1 
TrOl  iTplM. 


SB.I 


imjHKjm'*tm,m/a0  >is.iw.<«; 


I8S«. 

•IO.|lll.»i)i' 
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1888. 


ie.8M.am 

"i»7,800.lSB 


'In  liMiibaTrcaMnrlMlaaMwaaMAiad  •t«lS»,8l3,ei3.  That  la. 
«Ind«I  aiOO.OO«<.oaO  I««b1  taader  rand  u.l  a»,797.4a6  frmcUooal  U1t8C 
•«■.    OedBOUDS  tboM  tMoa,  we  hsTe  the  belaoee  ■■  ebuve. 

fto  ISaa  tbe  TrMMiry  baiUM  vm  iiUlcd  »»»ISM1  l.noe.  That  In" 
eloded  tta  f  100.000,1  Oi>  legal  tender  fund  end  »a8.0»8.U2  fraollonel 
«»er  oola.    DednaUog  ihew  lume.  we  bare  tbe  beUnoe  u  ebore. 

The  foregoing  figons  oertainly  do  not  encourage  the 
ide*  which  has  been  industriously  circulate*!,  that  the 
noaej  market  is  to  grow  closer  instead  of  easier  as  the 


months  progress.     According  to  the  above  we  have  now, 
or   at   least  had  on   the  first  of  August,  in  these  two  res. 
ervoirs,  within  13f  millions  as  much  surplus  reserve  as  we 
had  at  the  same  date  in  1885,  and  very  considerably  more 
than  at  either  of  the  other  dates.     In  1885  the  need  was 
imperative  for  increasing  the  Government  balance.     Now 
that  need  no  longer  exists,  because  (1)  the  Treasurer  has 
reversed  the  flow  of  currency  so  that  his  receipts  have  for 
a  long  time  been  very  largely  either  in  gold  or  its  equiva* 
lents;  and  (2)  because,  if  occasion  requires,  he  can  make 
his  idle  silver  dollars  useful  by  the  issue  of  five-dollar 
silver  certificates  in  a  way  that  will   keep  the   certificates 
permanently    in    circulation.      Suppose,    therefore,     the 
Administration — believing    its  financial    poaiZlon    strong 
enough — should  take  as  its  guide  the  direction  in  the  sar- 
plos  resolutions  as  finally  passed,  and  in  accordance  there, 
with  reduce  the  net  balance  down  to  30  millions  during 
the  next  few   months,    it   would   thus   be   releasing    50 
million   dollars   for  commercial   purposes.     We  can  con- 
ceive one  contingency  in  which,  even   if   the  Government 
sought   to  do  it,    this  might  be  difficult,  for  revenue  is 
coming  in  very  rapidly,  and  such  a  poUcy  might  necessi- 
tate so  rapid  a  conversion  of  the  3  per  cents  as  would  for 
obvious  reasons  be  ondesirable.     These  figures,  however, 
disclose  the  important  feature  that  there  are  sufficient 
funds  near  at   hand    to  supply  the  absolute  needs  of  the 
market,  and  we  are  at  least  authorized  to  infer  that  they 
would  be  quickly  let  out  if  the  strain  should  become  severe  • 
Tbere  has  been  a  repetition  this  week  of   the  reports  of 
dissensions  in  the   trunk  line   pool,  and  a  possible  rupture 
of  amicable  relations  between  the  roads  party  to  the  pool, 
growing  out  of  the  Baltimore  &  Ohio  complication.     But 
if  one  only  examines   the   returns  of  earnings  now  being 
made  by   the   trunk  hoes,  there  seems  little  likelihood 
of    the     managers     inviting     a     recurtenoe     of      the 
disastrous    state     of   things   existing   before   the   settle- 
ment of  last  year ;  the  benefits  resulting  from  the  policy  of 
peace  are  too  clear   and  too  pronounced  to  make  a  change 
in   that  policy  at  all  probable.     Both   the   Pennsylvania 
and    the    Erie    have   this  week  issued   their  July  state- 
ments,    and     they    are    of    the    most    favorable    char- 
acter.    As  compared  with  the  corresponding  month  Isst 
year,  the  gain  by  the  Erie  in   gross  is  $423,645,  and  that 
on  tbe  Extern  system   of  tbe  Pennsylvania  $671,572,  or 
$1,095,217  together.     If  now  we  add  on  tbe  gain  on  New 
York  Central,  previously  reported  ($1,012,072),  we  havea 
gain  of   $2,107,289  in  gross   on   these   three  roads  in  one 
single  month.     What  stronger  proof  than   this  could   be 
asked  of  the  beneficial  effects   of   the  policy  of  peace  and 
"kllBtPf-     In  the  case  of   the   Central  we  have  no  report 
of  net  earnings,  but  on  the  Erie  tbe  increase  for  the  month 
is  $236,309,  and  on  the  Eastern  lines  of  the  Pennsylvania 
$420,579,  making  $656,888  together.     Besides  this,  the 
Western  lines   of  the  Pennsylvania,  instead  of   showing, 
as  in    1885,    a  deficiency   of   $37,108  below  tbe  amount 
neceaaary  to  meet  liabilities,  this  year  show  a  surplus  above 
such  liabilities  of   $236,321,  a  relative  gain  of  $273,429; 
and  adding  this  to  the  $656,888  given,  we   have   a   total 
gain  in   net  resulu  of  $930,317.     But  from  the  Philadel. 
phia  Press   we   learn   that  in   actual   net   earnings    the 
gain  on  the    Wes^m  lines  was  even  greater  than  here 
indicated.     The    Press    pats    the    increase    on    what   is 
termed  the  Northwestern  syatem  at  $222,807,  and  on  the 
Southwestern  system  at   $131,097;  this   taken  in  connec- 
tion with  the  3420,579  gain   on   the   Eastern  hoes  of  the 
system   makes     a     total    increase     in    net    earnings    on 
the    Pennsylvania     in    one  single    month    of    $774,483 
— over  three-quarters  of  a  million  dollars.       If  to  tQis  we 
add  the  $236,309  increase  on  the  Erie,  we  have  an  aggre- 
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gate  increase  in  net  on  the  two  companies  of  over  a  mil- 
lion dollars.  Below  is  our  usual  comparative  statement 
for  the  Pennsylvania  for  six  years.  


Vaitts  East  or 
PrrrsBDBO. 

July. 

Oiaaaauniim 

Oparmt'R  axpeniea. 

Net  aarnlnin.. 
Wwtarn  line* 

B«anlt 

Jan.  I  to  July  SI. 
^lOMearnlnK*.-- 
Opwmt'g  expeiuea 

Nat  earnlnxa.. 
Western  llnea 

Beaolt. 


188S. 


I 

4.3S8.llTi 


188B. 


t 

3.MS.I0S 


il,778.0<B    S,a«5.0M 


+23«.S21 


1.1(10,019 
-3",108 


l,8ia.81S    1,122.941 


18S4. 


s,es«,oe3 
it,«n,8e6 


t 

4,180,«tS0 
8,638.Sia 


1,391,116 
+51.B9S 


1,142,811 


1,48«,T34 
flSI.878 


1,<)14,7(>6 


Z7  «)«,84l'23,004,608  27,822,334 ]88,48S,529 
18,858.889  17,884,790  17.818,916  18,471,9f.9 

«!iSo.2ji|  7.679.908 
— 113,8771-1024,198 


9.503.398 
-718.160 


8.838.3781  6.B.W.710    8,790,188 


10.011.560 
+837,046 


10,34SI.20« 


1882. 


1881. 


4.119.150    8.780,418 
2.502,067    2,289.447 


1,647.0931   l,4lK),0n 
+819,587    +234.007 


1,906,660    1,784,978 

S6,7()9.»97'25,834,257 
16.«82,7«2  14.B40,132 

10.488.128 
+1758,871 

12.846,996 


9.837,216 
+356,030 

10,192.245 


The  most  striking  feature  in  this  comparison  relates  to 
the  change  in  results  between  this  year  and  lasN  In 
reviewing  the  July  figures  a  year  ago  we  found  that  they 
showed  the  poorest  net  result  of  any  year  since  1879. 
Now  we  find  in  1886  the  best  net  result  with  one  excep- 
tion of  any  July  in  the  history  of  the  company.  While 
on  this  question  of  earnings,  we  may  say  that  in  other  sec- 
tions of  the  country  the  returns  also  conlinue  wonder- 
fully good.  We  give  a  table  on  another  page  showing  the 
comparative  earnings  this  and  last  year  of  30  roads 
for  the  third  week  of  August,  and  among  these 
there  are  but  three  that  record  diminished  totals. 
All  the  others  report  an  increase,  and  it  is  note 
worthy  that  there  are  types  of  many  dlSerent  classes  of. 
roads  in  the  table.  Thus  there  are  the  Chicago  &  North- 
west and  the  Milwaukee  &  St..  Paul  in  the  Northwest,  the 
Texas  &  St.  Louis  and  the  St.  Louis  &  San  Francisco  in 
the  Southwest,  the  Louisville  &  Nashville  in  the  South, 
&C.,  &c.  In  brief,  then,  the  reports  are  almost  all  uni- 
formly good.  The  decrease  in  the  net  earnings  of  the 
Reading  for  July  we  need  hardly  refer  to,  as  in  the 
present  state  of  that  company's  finances  no  satisfactory 
result  can  be  expected. 

With  money  active  here,  with  all  European  markets 
disturbed  by  the  Bulgarian  difficulty,  with  the  ofiBcial  rate 
in  London  put  up  one  per  cent,  and  with  a  chance  that 
our  securities  might  be  returned  from  that  centre  and  gold 
shipments  to  America  cease,  it  is  not  surprising  that  our  stock 
market  should  have  been  dull  during  the  past  week  and 
for  a  time  prices  a  little  lower.  The  truth  is  that  these 
conditions  have  brought  the  speculation  for  the  rise  to  a 
standstill,  so  that  some  weak  holders  have  sold  out,  while 
efforts  to  depress  values  have  been  constant.  Under  such 
circumstances,  the  course  of  the  market  affords  good 
evidence  of  inherent  strength  and  confidence  in  the  gen- 
eral situation.  Earnings,  as  noticed  above,  continue  very 
satisfactory,  and  the  industrial  outlook  is  becoming  all  the 
time  brighter,  the  iron  and  steel  trade  and  the  dry 
goods  trade  especially  reporting  satisfactory  improve- 
ment this  week.  There  was  an  attempt  to  un- 
settle trunkline  properties  on  rumors  that  the 
Pennsylvania  was  dissatisfied  with  the  pooling  arrange- 
ment and  that  the  Baltimore  &  Ohio  and  the  Vanderbilt 
lines  were  cutting  rates,  but  the  effort  was  not  particu- 
larly successful.  In  Boston  it  was  announced  that  the  Union 
Pacific  had  got  rid  of  all  its  floating  debt,  but  there  was 
little  response  to  this  in  the  price  of  the  stock.  New  York 
&  New  England  has  been"  one  of  the  strong  specialties, 
and  has  recovered  its  decline  of  last  week  on  a  more  set- 
tled state  of  affairs  in  Boston  in  connection  with  the  mill 
difficulties.  The  St.  Louis  &  San  Francisco  stocks  have 
•Iso  been  strong  and  higher.  The  granger  stocks  have 
about  held  their  own.  The  market  yesterday  was  a  little 
more  active,  with  an   improvement   all   around   in  prices. 


^he  news  from  Europe  being  better  and  gold  shipments  from 
London  resumed. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  hanks. 


Week  ending  Aut.  27. 1888. 


Cnrrenoy.. 
Oo\i 


Total  jroldftndleiral  tenders.. 


Beceived  by 
S.  T.  DiinlH. 


t873.nro 
15,000 

"jsss.ooo 


Shipp&I  bb 
.V.  r.  Banka 


11,776.000 
IBO.OOD 

»1, 926,000 


net  Interior 
Movement, 


Loss.. 
Loss.. 


}903,noo 
135,003 


Lo9S..tl,a38,00< 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sab- 
Treasury  and  have  gained  $726,565  by  imports  of 
gold.  Adding  these  items  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  .  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this 
week. 


Week  endint  Axig.  27, 1888. 


Banks'  Interior  Movement,  as  above 
Sub-Treasury  oper.  and  gold  imp. 

Total  fzold  and  lejiral  tenders. 


Into  Sankt. 


1888.000 
6,426.563 

T7,314,565 


Out  Of  Banka. 


»L9;6,000 
7.200,000 

♦9.126,000 


Net  Cita-nQe  tn 
Sank  Holding: 

Loss   H,03S,000 
JLOSB..       773.485 

I  Loss.  11,811,435 


The  Bank  of  England  lost  £409,000  bulUon  durinjr 
the  week.  This  represents  £479,000  net  sent  abroad  and 
£70,000  received  from  the  interior  of  Great  Britain. 
The  Bank  of  France  lost  500,000  fraucs  gold  and  gained 
2,375,000  francs  silver.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week   and    at  the  corresponding  date  last  year. 


Bank  of  England  .... 

Bank  ol  France 

Bank  of  Oermany . . . . 

Total  tWs  week , 

Total  prevlons  week  . 


Aug.  26,  1886. 


Gold. 


* 
21,370.076 
54.613,618 
20.040,250 


Bilver. 


45.328,731 
15,884,750 

96,053,944  61,213,481 
9ii, 506,654:61, lOfl.SSl 


Ang.  27,  1S85. 


Bold. 


* 
24.803,018 
46,826850 
13,148,2U0 


€4.778.068 
85,567,258 


Silver. 


44.066,424 
16,372  800 


60,439,221 
60,319,037 


The  Assay  Office  paid  $183,057  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion  and  $726,565 
for  foreign  bullion,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 
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Nolt*. 
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53.0CO 
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411.000 
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"    24 
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8.000 

691,000 
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86,000 

"    25. 

555,444  02 

14,030 

268,000 

215,001 

55,000 

"    26 

275,373  67 

8,000 

131,000 

78,000 

58,000 

Total 

»3.272,986  04 

$42,000 

$l,9S3.0O0 

J853.0O(' 

S374000 

Inch 
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re  $13,00 
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coin,  c 
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ST.  PAUL  MINNEAPOLIS  S  MANITOBA. 

The  pamphlet  report  of  this  company  for  the  fiscal 
year  ended  June  30,  1886,  has  not  yet  been  issued,  but 
from  the  preliminary  statement  submitted  at  the  annual 
meeting  this  week,  and  certain  additional  details  obtained 
by  ourselves,  we  find  that  the  result  for  the  year 
has  been  just  as  expected  and  as  was  indicated  in  the 
monthly  statements  of  earnings  published  by  us  from  time 
to  time,  and  which  had  recorded  falling  totals.  At  the 
present  time,  when  there  is  such  a  universal  tendency  to 
multiply  railroad  mileage  in  the  Northwest,  and  almost 
every  day  brings  the  announcement  of  a  new  issue  of 
bonds  by  this  or  that  company,  the  fisrures  of  the  St. 
Paul  &  Minneapolis  may  possibly  prove  instructive. 
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The  Manitoba  has  always  been  very  conservatively  and 
carefully  managed.  For  a  time  after  the  organization  of 
the  company — which,  as  is  known,  was  successor  to  the 
old  Sc  PauI  .$c  Pacific,  an  embarrassed  corporation  sold  in 
foreclosure — it  had  a  career  of  prosperity  almost  phenome- 
nal in  degree  and  extent.  Bat  this  culminated  in  1 832-3  > 
«nd  since  then,  though  the  company  has  still  yielded  large 
profits  to  its  shareholders,  there  has  been  a  considerable 
decline  from  year  to  year  in  gross  and  net  income.  As 
no  change  in  policy  or  management  has  taken  place,  the 
reason  for  the  altered  condition  of  things  is  well  worth 
inqniring  into. 

Of  course,  the  rise  and  subeeqaent  decline  in  the  Mani 
toba's  income  is  in  a  measure  contemporaneous  with  the 
flnctuatioDB  in  the  state  of  general  buswess  and  the  coarse 
of  railroad  earnings  generally  all  over  the  country  ;  but  in 
this  case  there  are  some  special  causes  and  incidents  not 
common  to  the  rest  of  the  railroad  world.  What  laid  the 
original  basis  for  the  success  of  the  enterprise  was  that  the 
roftd  runs  throngh  a  very  rich  and  fertile  section  of  coun- 
try— the  Red  River  district  of  the  north — which  was 
bound  to  nndergo  development  when  its  advantages 
became  known.  Manitoba  soon  attracted  settlers  in  large 
nambers,  and  progress  was  continuous  and  exceedingly 
rapid.  Immigration  poared  into  the  territory  in  what 
•eemed  never  ending  streams,  and  this  proved  of  advantage 
to  the  Manitoba  road,  not  only  by  infusing  new  life  and 
Additional  activity  into  the  country  drained  by  the  road, 
bat  directly  in  swelling  passenger  earnings  to  very  large 
proportions.  Then  came  the  building  of  the  Canadian 
Pacific,  and  the  carriage  of  a  large  amount  of  construc- 
tion material  on  that  account.  Meanwhile,  the  company 
itself  was  not  idle,  and  the  mileage  of  the  system  was 
greatly  extended.  The  effect  of  all  these  inQaences  is 
•  m  in  the  fact  that  while  in  lS7d-S0,  the  first  year  of 
Vm  existence  of  the  Manitoba,  the  gross  earnings 
amounted  to  only  $2,883,330  and  the  net  to  but  $1,450,'- 
393,  three  years  afterward — in  1882-3 — the  gross  had 
risen  to  $9,032,772  and  the  net  to  $4,437,716. 

It  was  evident  from  the  first  that  some  of  these  influ- 
ences were  transient  in  character,  and  so  far  as  they  were, 
allowance  would  have  to  be  made  for  less  favorable  results 
in  the  future.  The  immigration  movement  into  the  North- 
west could  not  continue  on  the  scale  then  in  progress,  and 
as  a  consequence  passenger  earnings  must  be  expected  to 
suffer  a  diminution.  Tne  Canadian  P.tciQc  would  be 
completed  some  day,  and  the  carriage  of  construction 
material  for  the  same  cease.  The  speculative  boom  in  the 
Province  of  Manitoba,  so  far  as  it  was  on  an  unhealthy 
and  illegitimate  basis,  must  collapse,  and  did  collapse.  All 
tlii)  was  evident  from  the  first  Yet  we  venture  to  say 
that  no  one  anticipated  any  material  falling  off  in  the 
company's  income  as  the  result.  Oa.  what,  then,  were  the 
axpectations  based  of  the  uninterrupted  exceptional  pros 
perity  which  was  then  being  enjoyed?  Simply  on  this,  that 
as  the  country  wss  new  and  fertile  and  had  received 
important  accessions  to  its  population,  business  (local  and 
tributary)  must  increase,  and  consumption  and  production 
must  increase — in  a  ratio,  too,  to  offset  the  lost  of  traffic  in 
other  directions. 

The  question  then  occurs,  has  there  been  no  growth 
— has  the  country  remained  at  a  stand  still  ?  Yes,  there 
has  been  growth,  very  decided  growth.  But  the  .Vfanitoba 
did  not  get  the  exclusive  benefit  of  it.  Other  roads  and 
other  companies  thought  it  a  very  good  time  to  come  in  and 
share  in  it.  Tbe  Canadian  Pacific  was  built  through  to 
Winnippf!',  and  the  Manitoba  lost  not  only  th^onstruction 
freight  of  that  road,  but  had  a  new  competitor  for  all 
business   between    Winnipeg  ani   Lake  Superior.     Tue 


Northern  Pacific,  which  had  previously  sent  all  its  through 
traffic  to  and  from  St.  Paul,  over  the  Manitoba's  piece  of 
road  between  Siuk  Rapids  and  Minneapolis,  built  a  branch 
of  its  own  between  those  points,  and  the  Manitoba  lost  that 
traffic.  Then  all  the  larger  systems  have  been  encroaching 
more  or  less  upon  the  territory  of  the  Manitoba.  On  the 
West  the  Milwaukee  &,  St.  Paul  now  extends  a3  far  north 
as  Fargo  on  the  Northern  Pacific,  while  on  the  east  the 
Chicago  k  Northwestern,  through  its  St.  Paul  &;  Omaha 
line,  extends  to  the  waters  of  Lake  Superior.  This,  how- 
ever, affords  only  a  very  general  idea  of  the  competition  to 
which  the  Manitoba  has  been  subjected.  In  various 
minor  ways  many  of  its  sources  of  traffic  have  been 
tapped.  ' 

In  the  face  of  all  this  competition,  however,  such  has 
been  the  growth  and  development  of  the  country  con. 
tig^ous  to  the  system,  that  the  Manitoba  could  easily  have 
mamtained  its  own,  except  for  one  other  factor,  namely, 
the  great  decline  in  rates.  A  road  in  a  new  country  must 
expect  to  make  reductions  in  rates,  especially  if,  as  in  the 
case  of  the  Manitoba,  the  management  is  a  liberal  one. 
That  is  par^  of  the  policy  to  foster  local  industries  and 
industrial  growth  generally.  In  effecting  such  reductions 
the  managers  calculate  to  make  good  any  loss  on  that 
account  by  an  increase  in  the  volume  of  traffic.  It  follows, 
therefore,  that  the  reductions  should  be  slow  and  graduaL 
But  in  the  case  of  the  Manitoba  they  have  been  very 
heavy  and  rapid.  In  the  year  ended  June  30,  1882,  the 
average  rate  received  per  ton  per  mile  was  2-51  cents  ;  in 
1885,  three  years  after,  the  rate  was  on!y  1-52  cents,  a 
decUne  of  about  one  cent  per  ton  per  mile  on  the  whole 
volume  of  freight  moved.  Tue  figures  for  1836,  the  late 
year,  we  have  not  been  able  to  obtain,  but  all  indications 
bear  out  the  assumption  that  there  has  beeq  a  still  further 
decline.  It  is  unnecessary  here  to  go  into'  any  extended 
explanation  of  this  great  contraction  in  rates.  Competi- 
tion no  doubt  has  been  a  factor  in  it,  but  the  depression 
in  business  and  low  prices  of  cereals  have  also  played  a 
conspicuous  part  in  the  downward  movement.  We  know 
of  some  reductions,  for  instance,  that  were  made  volun- 
tarily and  solely  with  a  view  of  helping  out  the  farming 
industry.  But  whatever  the  cause,  what  a  commentary 
It  is  upon  the  arbitrary  course  of  State  railroad  commis- 
sions, like  that  of  Minnesota,  which  seek  to  prescribe  rates, 
when  such  heavy  reductions  as  here  outlined  are  effected 
by  voluntary  action  or  natural  causes. 

As  a  result  of  tbe  increase  in  competition  and  the  decline 
in  rates,  the  earnings  of  the  Manitoba,  which  wo  have  above 
stated  had  increased  fr^m  $2,885,330  gross  in  1879-30  to 
'%V*V*^y^'*  in  1882-3,  have  now  dropped  to  $7,321,736, 
and  the  net,  which  had  increased  from  $1,450,393  to 
$4,437,716,  are  down  to  $3,483,034.  Even  with  thi> 
reduction,  however,  the  company  still  makes  a  very  good 
showing.  Profits  have  materially  contracted,  but  they 
were  sufficient  in  the  late  year  to  pay  all  charges,  6  per 
cent  dividends,  and  still  leave  a  surplus  of  $454,380,  or 
sufficient  to  pay  2  per  cent  more,  besides  which  the 
proceeds  of  land  sales  yielded  $360,114  as  a  sinking  fund 
for  the  redemption  of  first  mortgage  bonds.  Below 
IS  a  comparison  of  results  for  seven  years,  or  since  the 
company  was  organized. 
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•  Land  kkIi-ii  hfp  HPHlled  to  rndemptlon  of  flret  mortRage  bonds. 

♦  $l.'i7.t>13of  iliUw««  ••palil  In   dettloiuent  of  construollJU  lme8  on 
Bt.  Vliii'«ut  i-xtiiisl.in  of  .St.  Piiiil  A  Paclllo."      .   ,      ,  , . 

:  Aft«T  ilcductlug  *381,512  charged  to  fund  for  Improvements  and 
lenewalR. 

We  have  dwelt  thus  at  length  upon  the  causes  of  the 
decline  in  this  company's  earnings  because  we  think  the 
facts  may  be  of  service  at  this  juncture  of  our  history. 
Under  the  stimulus  of  the  revival  in  business,  railroad 
construction  is  again  being  actively  pushed,  and  in  certain 
sections  of  the  country,  particularly  the  Northwest,  where 
new  lines  were  being  multiplied  even  before  the  recovery 
in  business  began,  there  is  only  too  much  reason  to  fear 
that  the  work  is  being  greatly  overdone.  The  promoters 
of  new  enterprises  in  a  section  already  well  supplied  with 
railroads,  lose  sight  of  the  important  fact  (so  important 
we  have  seen  in  the  case  of  the  Manitoba)  that, 
as  an  cffset  to  the  increase  in  traffic,  rates 
are  steadily  declining.  Rates  decline  necessarily  as 
business  grows,  even  without  the  aid  of  competition,  buj, 
when  the  latter  also  exists  the  fall,  of  course,  is  acceler. 
ated,  and  if  the  competition  increases  we  see  such  ruin- 
ously  low  tariffs  as  prevailed  during  the  trunk-line  contest 
of  1884-85.  In  the  Northwest  at  present  there  does  not 
seem  to  be  so  much  danger  from  over-construction  in  the 
territory  north  of  St.  Paul  (though  there  is  an  evident 
tendency  on  the  part  of  all  roads  to  reach  Duluth  and 
Lake  Superior)  as  there  is  in  the  district  between  St.  Paul 
and  Chicago,  but  it  would  be  well  if  the  promoter  s  of  all 
new  project?,  especially  in  undeveloped  sections,  made  as 
much  allowance  for  a  possible  fall  in  rates  as  they  do  for 
a  possible  increase  in  business. 


THE  SITUATION  IN  BULGARIA. 
Among  the  events  of  the  week  a  foremost  place  must 
be  given  to  the  revolution  and  counter-revolution  which 
have  taken  place  in  Bulgaria.  A  revolution  but  little 
expected  by  the  outside  world  and  a  counter-revolution 
within  the  succeeding  three  days,  are  not  events  of 
frequent  occurrence  ;  while  their  probable  effect  on  a 
great  question,  the  reopening  of  which  at  this  time  might 
endanger  the  peace  of  Europe  and  the  world,  entitles 
them  to  more  than  a  mere  passing  notice.  We  are  not 
yet  in  full  possession  of  the  facts,  but  enough  has  already 
come  to  the  surface  to  enable  us  to  intelligibly  appre- 
ciate the  more  special  ani  the  more  general  features  of 
the  situation  which  the  events  referred  to  have  created. 

It  seems  to  be  admitted  that  the  capture  of  the  Prince 
in  his  own  palace — an  event  the  entire  character  of  which 
recalls  the  memory  of  the  Middle  Ages — was  the  result 
of  Russian  intrigue.  We  do  not  say  that  it  was  done  at 
the  instigation  or  with  the  knowledge  and  consent  of  the 
Russian  Government.  Of  that  we  have  no  proof.  All 
that  we  can  say,  with  confidence,  is  that  it  was  the  work 
of  the  Pro-Russian  party,  and  that  it  was  a  movement  in 
the  direction  of  Russian  ambition.  We  have  no  reason 
to  doubt  that  the  coup  d'etat  was  as  much  a  surprise  at 
Vienna  and  at  Berlin  as  it  was  in  Paris  and  in  London  ; 
and  it  is  not  at  all  improbable  that  the  capture  of  Prince 
Alexander,  although  not  undesired,  and  it  may  be  not 
wholly  unexpected,  was  a  surprise  even  at  St.  Peters- 
burgh.  The  counter-revolution,  which  followed  so  rapidly 
and  which  has  been  so  pronounced  and  decisive,  justifies 
the  surprise  so  generally  experienced,  and   shows  at  the 


same  time  that  the  revolutionists  misjudged  the  situation 
and  greatly  over-estimated  the  chances  in  their  favor. 

That  such  a  movement  should  have  been  attempted  at  all 
is  of  itself  sufficient  proof  that  affairs  in  Bulgaria  are  not 
In  a  satisfactory  condition.  Of  this,  however,  we  have 
not  been  ignorant;  and  a  letter  written  by  the  Prince 
some  days  before  the  deposition,  and  since  published, 
throws  much  light  on  a  situation  which,  so  far  as  he  him- 
self  personally  was  concerned,  had  become  the  reverse  of 
comfortable.  Russian  intrigue,  Servian  hostility,  the 
necessity  laid  upon  him  to  maintain  amicable  relations 
with  the  Sultan,  and  the  conflicting  sentiments  of  his  own 
people  in  regard  to  most  of  the  public  questions,  made 
his  position  the  very  reverse  of  enviable.  We  do  not 
wonder  that  he  felt  himself  "  beset  with  troubles,"  and 
that,  considering  the  many  important  matters  which 
required  attention,  as  well  as  realizing  the  inconveniences 
which  could  not  fail  to  result  from  another  war,  he  prayed 
for  a  "  restoration  of  relations  with  Servia,  so  that  a 
conflict  might  be  avoided."  Prince  Alexander,  since  his 
accession  to  the  Bulgarian  throne,  has  revealed  many  of 
those  qualities  which  in  all  ages  have  commanded  respect. 
He  has  shown  wisdom  and  determination  in  council,  and 
on  the  field  of  battle  he  has  'shown  not  only  the  courage 
of  a  hero,  but  very  considerable  skill  in  command.  In 
most  difficult  circumstances  he  has  preferred  public  duty, 
with  all  its  risks,  to  the  ease  and  quietude  of  private  life. 
Many  men  in  similar  circumstances  would  have  flung  aside 
the  burdensome  crown,  and  have  allowed  events  to  take 
their  course.  But  he  has  from  the  first  been  loyal  to  the 
people  who  made  him  their  king;  and  in  all  fair  fighting 
he  has  come  off  victorious.  It  is  rarely,  indeed,  that  the 
public  is  ungenerous  to  heroic  qualities,  and  especially 
when  revealed  in  youth;  and  Prince  Alexander  is  all  the 
more  entitled  to  public  sympathy  that  he  has  only  a  few 
months  ago  passed  his  twenty-ninth  year. 

These  events  are  chiefly  interesting,  not  because  they 
have  important  bearings  upon  the  fate  of  Prince  Alexan. 
der  and  upon  the  future  of  Bulgaria.  Occurring,  as  the 
coup  d'etat  did,  so  soon  after  the  open  violation  by  the 
government  of  the  Czar  of  the  treaty  of  Berlin  in  the 
matter  of  the  port  of  Batoum,  and  while  that  government 
was  yet  smarting  under  the  disappointment  experienced  in 
the  vain  endeavor  to  establish  its  authority  at  Point  Laz- 
areff,  on  the  Corean  archipelago,  it  was  very  natural  that 
the  public  should  connect  it  with  the  restless  and  aggressive 
ambition  of  Russia.  It  was  all  the  more  natural  thus  to 
seek  and  find  an  explanation,  since  Prince  Alexander,  by 
what  he  considered  consistent  loyalty  to  his  own  people, 
and  to  the  obligations  of  right  and  duty,  was  known  to 
stand  in  the  way  of  the  Czar  and  his  government,  so  far  as 
they  had  a  purpose  in  the  Baltic  peninsula.  Whether 
public  opinion  has  been  right  or  wrong  in  this  matter, 
whether  the  revolution  has  fallen  out  with  or  without 
Russia's  direct  encouragement,  it  is  an  event  in  perfect  ac- 
cordance with  Russian  desire.  It  is  and  has  been  obvi- 
ously the  determination  of  the  Czar  and  his  advisers  to 
Russianize  Bulgaria  and  Roumelia.  It  has  been  the 
persistent  policy  of  Prince  Alexander  to  resist  Russian 
influence  in  that  particular  direction,  and  to  create  as  far  as 
was  possible  a  separate  and  independent  national  sentiment. 

It  is  quite  probable  that  the  counter-revolution  has  re^ 
vealed  sufficient  strength  to  replace  the  Prince  upon  the 
throne.  If  the  Bulgarian  people  should  insist  on  having  their 
own  will  respected,  it  would,  we  may  presume,  be  respected, 
and  an  easy  solution  of  the  difficulty  be  attained.  Of  course  if 
the  disturbance  has  a  deeper  origin  and  an  unsettled  period 
intervenes,  under  the  law  as  the  law  now  is,  it  would  be 
the  dttty  of  Turkey  to  step   in   and    preside,,  pending  the 
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work  of  reconairucuon.  But  we  koow  how  Turkish  troops 
would  be  received.  Their  entrance  into  Bulgaria  would 
be  the  signal  for  another  uprising,  and  Russia  would  once 
more  claim  the  right  to  interfere.  Suppose  Russia 
should  take  advantage  of  the  opportunity  to  occupy 
Bulgaria  at  once,  what  are  we  to  expect  from  Austria 
from  Germany,  from  Great  Britain  ?  Or  if  so  bold  a 
movement  would  not  be  wise,  Russia  might  so  handle  the 
opportanity  as  to  break  up  the  treaty  of  Berlin,  and  estab. 
liah  the  peace  of  Europe  on  some  new  basis  more  satisfac, 
tory  to  herself.  These  latter,  however,  are  only  suggestioos, 
of  use  in  ease  Bulgaria  does  not  settle  the  difficulty  by 
replacing  Alexander  upon  the  throne,  an  event  which  now 
seems  probable. 

RAILROAD  EARMNOS. 
Thirty  roads  have  reported  their  earnings  for  the  third 
week  of  Aa^uit,  and  show  an  increase  of  9M1,403,  or  a  little 
over  12  per  cent  on  the  figuree  for  the  correapondinK  period  in 
1885.  The  St.  P«ul  &  Omaha,  the  Detroit  Lansing  &.  North- 
ern and  the  Peoria  Decatur  ft  Evaosville  are  the  only  ones 
that  record  lower  totals  than  in  1883,  and  in  every  one  of  these 
I  the  drcresse  is  trifling. 
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We  iiave  also  reooived  tlw  foUowlOK  additional  returns  (or 
tiie  seoood  wnk  of  Angittt,  raising  ttie  total  numtier  of  roads 
reporting  for  that  week  to  S8,  Iwvliig  aggregate  earnings  at 
$4,Ul.iW6  (his  year  and  «a,Ml,098  iMt  yew,  an  increaw  of 
9650,880,  or  over  16  per  cent.  On  ly  six  of  the  fifty -eight  roads 
show  any  d'ore—e. 
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IMPORTS  AND  EXPORTti  FOR  JULY  AND  FOR 

THE  Shy  EN  AND  TWELVE  MONT/IS. 

The  BurMiu  of  Statistics  has  issued  iu  detiOled  statement  I 

of  the  foreign  oommeros  of  the  coantry  for  the  month  of 

Jaly,  and  the  seven  and  twslv*  moatbs  ended  with  July  31. ' 


To««l»     .....  il6.l>an.7W»  M.Tm.707  g<4.»0.4ir«a0.ms.8ll  »IOJB8Ji<l'»«.087a80 

fiamalnlniriB  wareboose  July  31, 1886 9<8.239.97? 

Beresliilnn  In  wareliouseJuly  31. 1885 934,lu9,32a 

'  tu  erior  porti  t>  which  inaroh*  mUm  can  be  traaaportsil  irltuoBt 
appraisement,  under  ael  Jane  10, 1880. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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[From  our  own  oorrespondent.  I 

London,  Saturday,  Aug.  14,  1886. 

The  past  week  has  witnessed  a  fresh  development  of  confi- 
dence in  the  future.  The  Stock  Exchange  is  generally  accept- 
ed as  being  a  fair  barometer  of  public  opinion,  and  the  fact 
that  there  bas  been  something  resembling  a  "boom"  in  the 
stock  markets,  notwithstanding  symptoms  of  a  permanent 
hardening  in  the  value  of  money,  is  regarded  by  impartial 
obBervers  as  a  reprtsentative  indication  of  the  tendency  of 
commercial  thought  at  the  present  moment.  The  effects  of 
the  change  in  the  Government  are  already  becoming  ap- 
parent. With  the  advent  of  the  conservatives  to  power,  the 
gloomy  forebodings  as  to  the  political,  commercial  or  financial 
future  have  been  gradually  disappearing,  until  now  the  dis- 
position is  hopeful.  This  of  course  means  the  existence  of  a  large 
measure  of  confidence  and  the  relaxation  of  the  policy  of  ex- 
cessive caution  which  has  crippled  enterprise,  and  confined 
i;rade  within  its  distressingly  narrow  limits. 

The  Board  of  Trade  returns  do  not  come  out  so  favorably  as 
■was  anticipated,  both  imports  and  exports  for  July  exhib- 
iting a  falling  off;  but  then  allowance  has  to  be  made  for  the 
lower  prices  now  current  compared  with  a  year  ago — except 
wool — and  in  the  case  of  imports  it  should  be  noted  that  the 
decline  is  mainly  under  the  head  of  foodstuffs,  which  of  course 
does  not  indicate  a  curtailment  of  manufacturing  industry. 
As  we  look  chiefly  to  America  to  revivify  our  flagging  indus- 
tries,  it  i.s  some  satisfaction  to  know  that  our  exports  to  the 
United  States  during  July  exceeded  in  value  those  for  the 
corresponding  month  of  last  year  by  about  £'218,000.  The 
statement  that  an  order  for  20,000  tons  of  steel  rails  his  been 
placed  here  on  American  account,  and  that  further  contracts 
are  likely  to  be  entered  into,  are  encouraging  features  on 
•which  to  build  up  hopes  of  better  things,  but  the  hardware 
trades  are  still  a  long  -^  ay  off  from  being  fully  employed. 

Whatever  change  may  have  taken  place  in  the  commercial, 
poeition  during  the  week  has  been  in  the  nature  of  improve- 
ment. Nothing  much  has  been  done  in  cotton,  but  some 
business  has  been  passing  in  wool,  and,  says  one  report 
"more  would  doubtless  have  been  done  were  it  not  for  the 
constantly  rising  pretensions  of  holders,  amounting  in  many 
cases  to  the  absolute  withdrawal  of  their  wools  from  the  mar- 
ket, so  that,  in  spite  of  continued  inquiry,  comparatively  few 
sales  are  for  the  moment  taking  place."  When  it  is  under- 
stood that  these  Bales  have  been  effected  at  a  further  advance, 
amounting  in  the  more  recent  transactions  to  about  10  per 
cent  over  the  July  rates,  the  firmness  o/  the  market  will  be 
recognized.  Another  favorable  sign  has  been  the  publication 
of  better  traffic  statements  by  the  leading  railways;  in  the 
majority  of  cases  an  increase  is  noticed.  True,  too  much  stress 
must  not  be  laid  upon  the  accounts  for  one  week,  nor  are  the 
gains  at  all  heavy,  but  the  notification  of  a  slight  increase  is 
welcome  after  the  cotitinued  statements  of  deficits.  Add  to  thi 
a  rather  firmer  discount  inquiry  and  better  weather  for  the  bars 
▼eat,  and  the  adjustment  of  the  pro  et  con  should  rather 
accentuate  our  hopes  of  the  rehabilitation  of  trade. 

A  fresh  element  of  steadiness  has  been  introduced  into  the 
money  market  by  the  inquiries  for  gold  for  New  York.  Noth- 
ing has  so  far  been  taken  from  the  Bank,  but  purchases  are 


understood  to  have  been  made  in  the  open  market.  The 
genuineness  of  the  fall  in  the  exchange  on  your  side  is  called 
in  question,  seeing  that  though  our  imports  from  America 
last  month  were  about  £700,000  heavier  than  in  July  last  year, 
the  exports  thither  were  also  about  £218,000  heavier.  It  is 
believed,  however,  that  large  parcels  of  Stock  Exchange  secu- 
rities have  al  so  been  sent  here.  But  whatever  may  have  been  the 
cause  the  money  market  has  become  distinctly  strorger.  Bal- 
ances are  less  freely  offered,  and  a  permanent  enhancement  of 
the  value  of  money  is  clearly  anticipated.  Whereas  a  short  time 
ago  day-to-day  loans  could  be  had  at  }4  to  %  per  cent,  the  charge 
is  now  1  to  \%  per  cent,  and  the  discount  rate  for  three 
months'  bills  is  firm  at  1%  P^r  cent.  In  the  weekly  Bank  of 
England  return  no  particular  change  has  taken  place.  The 
reserve  has  increased  £264,500,  and  the'proportion  to  liabilities 
has  risen  to  43  01  per  cent  from  40-68  per  cent. 
The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years : 


circulation,    excludine  7-da7  and 

other  bills 

Public  deposits 

other  deposits 

dovemment  securities 

ether  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Bank  rate  

Consols 

Bni^iisb  wheat,  averafce  price — 

Middling  Upland  cotton 

No.  40  mule  twist  

ClearinK-House  return 


1S88. 

1885. 

1884. 

£ 

£ 

£ 

25,427.745 

25,529,1)80 

26,441.0-20 

3,853.542 

4,273,lii0 

5,»48,'730 

24,425,244 

30,1 63,1 « 

24,329,3-14 

14,188,370 

15,893.663 

13,577,763 

19,979,132 

al,2Sl,-.i43    22,083,198 

11,752.332 

15,402.01-i[  12,751,652 

21,430,076 

25,181.9-12 

23,442,672 

4201  p,  c. 

4tHp.c. 

%       P.O. 

2%  p.  c. 

2p.c. 

2  P.O. 

1015<d. 

99Md. 

lOOJid. 

31s.  Sd. 

83s.  61. 

87s.  6d. 

4  ll-lSd. 

5  6-16d. 

5  13-16d. 

Sd. 

8T«d. 

9%A. 

100,618,000 

98,949.000 

1  91,428,000 

1883. 


£ 

26,165,540 

4,999,578 

22,339,717 

11.962.631 

20,7-22,125 

12,821,73S 

23,237,298 

46)<  p.  C. 

4  P.O. 

lOOd. 

43s.  6d 

5  3-I61I. 

9Hd. 

)lll9.S31,0a0 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  CJontinental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bateeat 
IntwMtot 

Amo 

12. 

An 

).  5. 

July 

29. 

July  22. 

Bank 
BaU. 

3 

3 

3 

3 

2« 

2« 

4 

4 

5 

3 

Open 
Market 

~~2h' 
1« 
1% 
IW 
Ifs 
2 
4 
3 
5 
3 

Bank 
BaU. 

3 
3 
3 
8 

2W 

2>« 

4 

4 

5 

3 

Open 
Market 

~2>r 

IH 

1« 

IH 

1« 

2H 

4 

3 

5 

3 

Bank 
BaU. 

3 
3 
3 
3 

an 

2« 

4 

4 

5 

3 

0p«n 
Jfork«I 

Bank 
BaU. 

Optn 

Market 

Paris 

2H 

1,4 

l?s 

1« 

IM 

2« 

4 

8 

5 

3 

3 
3 
3 

S 

2W 

2« 

4 

4 

S 

3 

2)4 

Berlin 

IX 

H-ranMort 

Elambnrg 

Amsterdam^.... 

1« 

1« 

.    1« 

2« 

4 

an 

St.  Petersburg.. 
Copenbaeen 

5 
3 

Messrs.  PLxley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  markei : 

Gold.— ThH  Bank  has  purchased  durius!  the  weak  £  I'l.OOO;  but  orders 
r.>c<-i\ed  to-day.  on  New  York  account,  will  absorb  all  arrivals  in  bars. 
Tlie  Bank  sold  £l(i6,0(i0,  in  sovereigua,  for  South  AiuTlca  and  Lisbon. 
The  ar.ivaUco'iiprise  £:«,00f)frjui  the  East,  ili.ooo  fr.iiu  the  West 
Indies,  £32,000  from  New  Zealand,  £6,0U0  ti-oui  the  Capo;  total, 
£89,000.  ^       ,^. 

Bar  silver  followed  the  Improvement  in  Indian  exchanRes,  and,  witu 
small  siippiies  to  hand,  the  nrice  has  touched  4:'«d.  We  have  received 
£15,000  from  Chili,  £10,000  from  West  Indi™,  £20,iii.O  from  New 
York ;  total,  £15,000.  The  P.  &  O.  steamer  lias  taken  £130,000  to  the 
East.  ...  .      , 

Mexican  Dollars.— The  price  of  this  coin    has  been  perfectly  noralral 
durlDg  the  week,  and  an  arrival,  ex  Fre  nch  steunur,  about  £oO,000, 
lias  yet  10  be  dealt  with. 
The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

8ILVB11. 

London  Standard. 

.4113.12. 

Aug.    5. 
«.     <J. 

London  Standard.     Aug.  12 

Aug.    5. 

•.       d. 

d. 

A. 

Bar  gold,  fine..  .01. 

n  9 

77    9 

Bar  sliver ot. 

i2ii 

42 

Bar  gold,  contaln'K 

Bar  sUver.oontaln- 

80  dwts.  silver. oz. 

77  10 

77  10 

Ing  S  firs,  ffold.ot. 

*2H 

*2H 

3pan.  doubloons. OS. 

Cake  sliver       .oz. 

45  :3-ie 

45  5-18 

3Jlm.doubloonB.oi. 

Mexican  dol8...oz.l       — 

Acoordini{  to  8tubVs  Weekly  Gazette  the  nuoiber  of  fail- 
ures in  England  and  Wales  during  tiie  week  eading  August  7 
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was  seventy,  or  foar  more  than  last  year,  the  number  to  date 
being  3,&!S8— an  increase  of  17G.  The  number  of  bills  of  sale 
registered  during  the  week  was  209,  or  3d  more  than  laat  year, 
and  to  date  7,131 — an  increase  of  341. 

The  India  Office  will  receive  up  to  Sept.  10  tenders  for  a  4 
per  cent  loan  of  190  lacs  of  rupees,  the  sum  to  be  raised  being 
£800.000. 

Subscriptions  have  been  invited  during  the  week  for  £134,- 
000  6  per  cent  debentures  of  the  Alabama  Great  Southern 
Bftilway,  the  price  being  95}^  per  cent. 

Aa  already  intimated  above,  we  have  no  reason  to  complain 
o(  the  Board  of  Trade  returns  jn«t  issued  for  July  as  far  as 
concerns  America.     We  have  taken  a  larger  quantity  of  cot- 
ton than  in  the  corresponding  month  of  lost  year,  a  fact 
explained  by  the  greater  activity  in  cotton-manufacturing 
dJatricta,  but  our  Indebtedness  for  food  is  not  up  to  last  year's 
total.  In  the  aggregate  the  value  of  our  imports  from  America 
during  July  was  about  £700.000  more  than  in  July,  1885. 
In    the   exports  the   increase    reaches    £318,000.      An    ex. 
amination  of  the  tables  further  below  will    show  we  are 
doing  more  with  America  in  iron  and  steel,  wool  and  woolen 
manufactures,  and  in  linen  goods,  than  was  the  case  last  year 
and  it  is  a  satisfaction  to  know  that  inquiries  for  iron  and 
steel,  and  other  articles,  on  American  aoooant  in  this  country 
are  increasing,  thus  promising  a  yet  more  extended  businesi. 

The  totals  of  the  imports  anl  exports  to  and  from  all  coun- 
tries have  been  as  follows: 

timpani  Fonian^  ^Srpvrt*  BrUUk  4->  ^M»-moort$P»nlm^ 

rfC-atoNMj/VerfNM.      iritlt  fYodutU,  ^*.        *  ChUimial  3ttUr  de. 

July.  7  mo*.  jHfy.  7  asa.  Jnly.  7  mot. 


Paper— Writing,  priotlns, 

Ac owts. 

All  othiT  klnd&cwtg. 

Sklnn  auil  furg 

Stationery  .oUi'rthan  jiap'r 


1985. 


Qitantil), 

1S8U. 


Talut 

1885.  1856. 


P37 
506 


451 


£2,903 
),<31 

42.779 
7.a23 


£I,S01 

l,4  0O 

94.80ti 

7.874 


The  movements  in  the  precious  metals  have  been  as  follows  r 


Import*  lo  Jnlf... 

l>o7  monilu 

BxportM  Id  July... 

Do  7  BOBtlU 


SILrcR. 
ImporiM  In  Jalr. .. 

l)o  7  foonthA 

export*  In  Jolr... 

Do  7  aoDUu 


lb  and  Ami  an  Ctouatrin. 


18M.     I     188B.     I     ISM. 


£        I  S  £ 

U1.7W  i.tn.7CB  i,fliia.(Kn 

«,4.M.au  ifio^iaa,  v3i4.70i 

IM8.0flWl  MH,aMl  7V«,6>M> 


«.«aB(,8«|  3,aTs,s«s 


«e7.7*i'  8si.sao 

&.«hT.4M:  6.(WI).£.U3: 

«i»,«*7  »T*.ni 

5.)<7u.(na  8.31il,U£l 


7,7M,i7a 


5TS.t«3 
4.408.IIM 

aHI.4>IA| 
4.44U.0IA 


lb  and  from  (TMted  StotML 


1S84. 


£ 

i.a£5 

S.0S!).74« 

ia(i.a3; 

4SI.S» 


t(l<i.i;i 
l,33e,Ma 


I86S. 


£ 

«.sTr 
sso.iau 


a«,iao 


1.7V1,«WT 

8,ooal  «-      mil 


1880. 


£ 
110.4.13 
S.9IM.&40 


8»,«00 


77.»<0 
I.OMJttl 


7  mo*.  Juht.           7 

a             £  £             a              £             £ 

}SM....  S4J0a.4l«   »I.IS7.I97  tl/MSMt  t»MlJ»  4.i4a,sas  si»v,jn* 

ai,49i.4ir7  «ouiHi.Ma  UL«aD,sH  mSii^B  mnSn  ^^--^^ 


if*i. 


SK,ia3JBI8 

The  following  shows  the  imports  from   America  during 
July,  so  far  as  enumerated  in  the  Board  of  Trade  returns  : 


Oxen  aud  bulls Ha. 

Oowi So. 

Calvw :«o. 

Wraepand  lamb* Mo. 

Wbrat  -Alias.  i>orls.ewu. 

PSeUle  port*. eirta. 

Floor cwu 

B— on cwta. 

■••r-aalud. rwia. 

rrash ewia. 

BaoM cwta. 

Maat.  ■nsooaafM'd.rwt*. 

fnarrrr^    «irit. 

r«rk-8a]ted ewia. 

•Trwh ewfa. 

Bolter.,.. .... ...... ovtSb 

^a—se ........ ......awls. 

na cwta. 

Jard ewts. 

aiMtar,  teflned ewia. 

Copper  oc» tosa. 

tfaiciilin,  Ae.......,iana. 

L'nuruashl  and'portljr 

wnraskt loaa. 

ObMod,  raw cwta. 

TWlow cwta. 

Wooda  UuibN^IIatm.lda. 

6avD  and  apUt.  ...load*. 
~-^  ..Ho. 


la^.i. 
I'.XlVi 

0 


18M. 
1«.<C7 

S 


1885. 

<U0,7tt9 

Hi 


-Vmltu^- 


I88rt. 
£^1.373 
40 


I.M9 

I,lA3,Ma 

1,20 1. AM 

059.235 

1M,«I4 

ia.AU 

04.SSO 

60.191 

lf^'49' 
11.473 


45a 


14.711 

».77« 

46.291 

S1B,750 

S09 

1,345 

4M 

253,C«t 

89.760 

14.SSS 

16J^64 

.Iba.  2,544.4M 

Below  are  the  exports  of  British  and  Irish  produce  to  the 

United  SUtta,  as  far  as  can  be  gathered  from  these  official 

during  July: 


1.3t5,MS 
1.2i9,aiM 

4- 

1.IS7.M6 

6...,,  ... 

«'i  -  ."^ij 

MOjn^ 

m!.M.S 

34a.68S 

16,663 

ai.xs* 

V2.778 

7S.19I 

171.7  •* 

iB.s.mo 

63.^87 

I.-.O..    1 

i-.j,.;(i6 

84.101 

51.317 

.'•O/iilH 

15,185 

l.\J.-l 

-U.-13 

4.835 

«\<i:(i 

I':.o7« 

137.116 

3;.9.lj:i 

2  7.^.-.l•.^ 

4.BI0 

l.^,!•rJ 

11. '.(9 

»7.sa7 

ftl.H.") 

1»7.47H 

ie7,3»l 

ai8.<..%9 

14.'.UJ 

183 

3,5  111 

■J.:  11 

3,30  i 

»I,VH5 

58,U.9 

157 

22,7.^9 

6,750 

6«4,sa3 

719.401 

1,659.:  18 

41.106 

48,343 

49,S'^u 

7.466 

6o.«33 

3.^,>^l9 

.so,ux 

4».-a*-' 

80.3-1 

is.ssa 

8.-1.! 

.l.io^ 

l,0«s.s»a 

;35,iJ2 

Ol.l.'io 

A  very  quiet  business  has  been  passing  in  wheat.  Blillers  axe 
just  now  holding  their  hands  and  doing  as  little  as  passible, 
awaiting  the  result  of  the  harvest.  In  spite,  hoivever,  of  the 
somewhat  nominal  character  of  the  markets  and  the  limited 
extent  of  dnalings,  there  is  still  a  firm  tone  apparent.  Sellers 
continue  to  have  the  advantage,  certainly  not  a  very 
decisive  one,  but  sufficiently  so  to  turn  values  against 
the  buyer,  even  in  the  small  amount  of  business 
now  doing.  A  steady  trade  under  such  circumstan'^es 
speaks  we)l  for  the  future  of  the  market,  and  gives  some 
support  Co  the  belief  that  permanent  iniprovtment  in 
values  will  set  in  so  soon  as  tne  harvest  has  been  secured. 
Some  cargoes  of  California  wheat  have  be^n  taken  ulT  coast 
for  France,  and  these  purchases  have  given  a  tone  to  the- 
trade.  The  frseh  sapplies  of  the  week  have  been  fairly  good. 
Uenoe  deliveries  havejnoreased,  and  foreign  importations  of 
both  wheat  and  flour,  especially  the  latter,  hav«  Iteen  fully  up 
to  the  average.  The  actual  quantities  offering  have  been 
heavier  than  for  a  week  or  two  past,  and  the  exhibition  of 
flrmnce*  is  therefore  all  the  more  valuable  as  an  indication  of 
the  leal  state  of  trade.  But  whatever  movement  may  occur 
promiare  to  be  very  gndual,  there  being  no  reason  to  expect 
that  millers  will  readily  abandon  their  hand-to-mouth  dealings^ 

The  following  return  shows  the  extent  of  the  imports  of 
rersal  produce  into  the  United  Kingdom  during  the  first 
forty-nine  weeks  of  the  season. 


9HenMlw 


aod  ato.. 


drfta. 


1866, 
...Ha.  53 

..bbl*.  1.93  2 

..loo*         li.oio 
.Italia^  t~.t\in 

J»a"« liw.         93.70t> 

CMIOD  pirce  Kooda. .  .r ila.  4,670,6<  ii 

Jnl»— Vani .Ibn.      97«,j<00     . 

nM««ooda....j<l(.  7,476.300    7.D;fl,6O0 

Uaaa-Yaro lb*.      Ii6.:<oo 

Place  (o<ida..ri1i.  7,006.100 


Value — 


Barley"."'.""' 
Oata 

B4aoa'... .."... 
iD'tlaa  eora... 
fl'Nir 


DOPom. 
1865-6.  1884-S. 


...ewt.  48,94.3.170 

B.7J8,l>a9 

10.23l.tM 

l,'»9.'i,»70 

a.'ioe.Hi* 

2U,S93.84.< 

, 13.7ti8,074 


54,3't5.130 
lU.U^O.Otl 
I'i.l73,ft22 
l,87a.U>0 
3,1U3.0U 
2ti.40'.),54l 
15,82tl.58l 

Supplies   available  for  consumption 
(exclusive  of  stocks  on  September  1) : 

188598.  1894  95. 

bsportsof  wh«at.ewt.4H,<t43.i7n    .'M.3.<.%.|:4A 

IispartBof  near 13.7rs,07i    l.^.9^!..^9I 

Sales  of  boal•■Cn>vn..4•>.<H.^,472    39,021,U)7 


1888-3 

an.nii.no* 

!  ■  '  '.     1 


lifS-4. 

49.«0,3«4 
13.9(»1.i71 
12,43'..977 

1,610,  sot 

3,027.'il'< 
27,3^7.341 
14,127.340     .  .7 

in  forty-nine   weeks 


1893-94. 

4M,'ilil,.ir.l 

I4.i::7.34a 

38.8l».ltf<i 


1892-83. 
63  011.608 
1. -..7 12.527 
42.-92.000 

tWal 100,71*6.7^5  109.233,348  101,65d,S76  121.616.135 

The  following  statement  shows  the  extent  of  the  sales  o 
home-grown  wheat,  barley  and  oats  in  the  principal  market 
of   Rnglan4  and  Wales  during  the  first  forty-nine  weeks  o*" 
the  ssaaoo,  together  with  the  average  prices  rdalizad,   com 
pared  with  the  pcevioas  season : 


1883-84. 


■Bk  broadamlh yd*. 

Otter  artlei<-a  ofallk  only 
Aftlrlea  nf  allk  aoil  olbcr 

Bat«rial« 

Woulao  falirloa y.la. 

Womioil  r*>>rii-a  vl>. 

Okrpao 

HardWHr 

Inoan.i 

Bi 

Ra 

llo. 

C 

Ol 
Tto-pl. 
6caal.auwrita.fiii.   ...r.im 

if"* tooa 

Tin.  anwnmclii ewta. 

8t*an>-eiiBlo<-a 

OtbrT  kltMta  mw-bloacy... 

Apparwl  aii'l  itlopa 

Hawrdaabar jr  A  mullnnr 

Alkali ewla. 

Ba««ao<l  aark* do*. 


81,307 


KV9.KO0 

4.ni  !.■>() ) 


....... ....owta. 

■sftkaawara  *  poroalaio . 


1,131 

I 

200 


360,767 

9.784 
•S.iOO 


7.7S8300 
41,185 


B20.2UO 

3.7.'ft.lOJ 

131,900 

39.700 

1 6.4 

a.llfi 

3,»98 

.^..550 

1M,«1» 

5,U2.^ 

■•■» 

675 


2I8.0>.(I 

63.191 

148.900 


4.329 

18.«.518 

14,09l 

2,645 

3I,»^II 

12 '.'.IS 

21J.'.i7.t 

1^.419 

31,  r:i 

2<>.5:i3 

1.154 

"liisVii 

2.n39 

5.2';ii 

303...!!.'. 

2J,U.|U 

20 

940 

4.71?  I 

30.099 

f,t>3'» 

I7.H.2 

7(<,"3l 

1,339 

10,98'> 

55,048 


■  I 

CO  ;!-!^ 

5.4^9 

186.ril7 

111  '.■J3 

3.713 

fi.S.77() 
!!»:(. ;127 
217.7.-18 
19,939 
28,il<g 
93.543 

2.'..:-3 

S\.7.9 

l.«70 

9.1:14 

2.J8.4.-.2 

36.181 

3i0 

3.io2 

2.'.l  I  1 

3!>.  >  1 1 

7.2  I  ■> 
2<i.i:m- 
6.-1.I  17 

li.7  •!» 

15.232 
49,791 


Converting  quartaca  of  wheat  into  owts.,  the  totals  for  the 
whole  kingdom  are  ostiniated  as  follows: 

1885-86.         1884-85.         1893-81.       1992-33. 
Vhaat awt.40.085,472    39.021.637    38,'il9.10J    42,992,000 

The  following  shows  the  quantities  of    wheat,  Hour  and 
naiae  afloat  to  the  United  iCingdum. 

TkU  ftek.  ItOMl  waaik.  £aa<  yaor.  1894. 

WUeat qra.             1,8>>7,000  1,857.U00  1,678.000  1,7  >7.030 

P1onr,«Kiaaltoqrs                 litO.OOO  190,000  143.000  199.000 

Molao qr«. 3I2.IVK>  42i>.000  18<.0'>0  229,500 

■acUak    riaaaelal    SfarKesa— Par  Oabla. 

The  daily  closing  quotations  for  securities.  Sec.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  27: 


Ifondon. 


Silrar,  peroi 

uaaola  for  money . . 
Xmaola  for  aoeoant. 


BoL 


Man.  I  Ttut. 


42  ^ 

lol'ia 


1011], 

Fi'ob  rantea(lD  Parla)  fr  83-20 


42%        42>« 
100<.>ie  IMio.a 


a.  6.  4is«or  1891... 

a.  6.  4a  of  1907 

'^aiudlao  Paolflo 

bio.  Mil.  a  8t.  Paul.... 

{Tie, oommnn  atoek.... 

lllnola  Ontral 

'enaa/lranla 

"hlladelptalaA  Raadlnir 
We  »  Tork  Ontral 


113 

I207g 
69  >■ 
95  >« 
3S7„ 

139\ 

13>« 
113^ 


1«  O'g 
82-86 
118 
129T« 

69 

95  >s 

33la 
139i« 

59 

113% 


101 

82-85 

112% 

129% 

fl9»9 

05  Vt 

SS% 

139% 

59 

ISI4 

113'a 


Ifad.  I  Tkun. 

42>*    '  42>« 
100iii«<100i-i|o 
1011%      |l':ll7g 
g252>t  82'nr> 


rti. 


113 

1297, 
67  7g 
94% 
33% 

139  >4 
69% 
12% 
1113 


1127g 

I29'a 

Hrt7g 

94  >4 
»2>« 
13!) 

ftHH 

12% 
113 


42% 
lOO'a 
10015.. 
92-75 
112^ 
1297s 

67 

94% 

83% 
138% 

&8% 

13 
112% 


'tirT~< 
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National  Banks.— The  following  national  banks  have  lately 
been  oricanised: 

8J5ftO-The  Urat  Nntloiml  Bank  of  Worthlnirton.  Minn.    Capital.  $75,- 

000.    Anion  Kn.ililaii.  li,  Presliltnt;  Oeorftn  J.  Day.  <-"»'''«^- 
8,501— The  Nalloiml  Bank  of  Ko.Vfnifoxl.  Pa.    Capital.  #100,000.    Jos. 

kcelf.) .  P..  .iilt'iil :  U.  8.  O.  FlukWiuT.  Ciisliler. 
KotlM  h«»  liicii  iflvcii  tlmt  ihc  uami'  of  1  liii  Powow  River  National  Bank 

of  sauliurv.  MiiM.  d.oi!').  has  been  cliaugod  to  The  Powow 

River  Nulloual  Bunk  of  Aiuesbiir}',  Muss. 

IMPOBTB  AND  EXPORTS  FOB  THB  WEEK.— The  imports  Of  last 
wenk.  oompareil  with  those  of  the  preceding  week,  show  an 
iacxease  in  boili  dry  Koo<l8  and  general  merchandise.  The 
total  imports  were  «i8,610,053,  against  17,872,090,  the  pre- 
ceding week  Rndf9,017,0H  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  24  amounted  to  |6, 429,918,  against 
15,549,646  last  week  and  ♦6,512,151  two  weeks  previous.  The 
followiug  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  19,  and  for  the  week  ending  (for  general 
merchandise)  Aug.  20;  also  totals  since  the  beginning  of  the 
flrat  week  in  January: 

VORBIOa  IMFOBTB  AT  HBW  TOBK. 


Importations   of  Drjr  Gooaa. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  26, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 


rorWtek. 

1883. 

1884. 

1885. 

1886 

Dry  Goods 

0«ii'lmer'dlM.. 

«2.988.035 
5.714.293 

«2.617,113 
5,066,058 

$2,939,679 
6,012,192 

$3  031.853 
5.5  75.200 

Total 

BinceJan.  1. 

Dry  Ooods 

Gen'lmer'dlse.. 

Total  33  weeks. 

$8,702,328 

$81,934,091 
214.091,854 

$296,025,945 

$7,683,171 

$76,688,'>35 
20^,688.007 

$279,376,042 

$3,951,871 

$63,983,039 
178,081,846 

$242,064,885 

$8,610,053 

$75,218,858 
!i00,69s,868 

$275,917,724 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecie)from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  24, 1886,  and  from  January  1, 1886,  to  date: 

■XPOBTS  FBOM  HBW  TORK  FOB  TBB  WBBK. 


1883. 

1884. 

1885. 

1886 

For  the  week... 
Prev.  reported.. 

$8,623,298 
217,856,591 

$6,899,408 
203,163,354 

$6,107,139 
202,880.216 

$6,429,916 
190,990.777 

Total  S3  weeks. 

$326,479,889 

$210,062,762 

$208,937,355 

$197,420,693 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  21,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BZPOBTS  AND  IXFOBTB  OF  SPBOia  AT  NBW  TOBK. 


Sold. 

Bxporlt. 

Import: 

Week. 

Sinet  Jan.!. 

Week. 

Since  Jan,l. 

Breat  Britain 

France -..,,,..... 

$ 

■"206 

«12,475,H44 

ll.571.8Ul 

5.469.2H5 

6,408,186 

66i',733 
499,403 

i 

145.622 

282.5.i0 
2.a40 
4,180 

$193,687 
1  131  173 

l,0.<1.9-.4 

1,068.886 

30,229 

25H,579 

7,547 

West  Indies 

Mexico ,..,.. 

Boath  America 

All  other  countries. . . 

T»t»l  1886 

Total  1885 

Total  1884 

$200 
39,728 
21,428 

f36,985,732 

6,368.491 

37,894.664 

$434,092 

12.744 

163,158 

$3,722,055 
6,052,5(;0 
9,902,735 

Bilter. 

Sreat  Britain 

France 

$161,500 

3.i0 

1,200 

230 

2,9d2 

$6,225,471 

194.127 

38.8.50 

154,280 

75'60i 
64,067 

» 

3',5b5 

19 

11.636 

50,000 

$300 

eerman. 

48 

597.219 

1 17,.)47 

302,937 

53,---58 

West  Indies 

Mexico.... .... 

Boath  America 

▲U  other  onnntries. . . 

Total  1886 

Total  1885 

Total  1884 

$166,182 
311,820 
270,200 

»6.752,396 

11.495.208 

9.206.397 

$65,1«0 

9,225 

44.834 

$1,071,739 
1.229,008 
2,555,627 
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Of  the  above  imports  for  the  week  in  1886.  |114,434  were 
American  gold  coin  and  |50,875  American  silver  coin.  Of 
the  exports  during  the  same  time  $200  were  American  gold 
coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Aag.  21 
••  23 
"  24 
"  25 
"  26 
"     27 

Total  .. 


SeeeipU. 


$ 
1.1S2.455 
1,643.  <16 
1,719,904 
1.3»i.,5>7 
1.. '170.0.17 
1,202,6.>0 


8.514.939 


Paymentt. 


$ 
1.252.394 
2.1X0,88  7 
1,76^,489 


Balancet. 


Coin. 


9 


1 127.941,524 
I87.947.o22 

I  127.932.202 
1,69.'»,724  127.K  14.672 
1.137.4y2  127,835.594 
l,62.i,It3  127,829,847 


Coin  Oeri't. 


$ 
59,004,960 
59,023.270 
58,698.870 
58,62"', 130 
5'<,507.44o 
57,7«2,260 


9.521,0891. 


Ourreney. 


28.225.746 
1:7.794.368 
2K,090,»43 
27,950,106 
28.3 1 2.500 
28,620,913 


Auction  Sales.— The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son.  12  Pine  Street : 


Sharet. 
BO  Bank  of  th«  Rf  pnlillc....l27>8 
5  NassHii     KIre     InsiirHnee 

Co.  of  UrooklTu 146 

40  CnncollriBtpd  Gas  Co.  of 

Baltimore  atr 82''e 


Share. 

54  St.  Nicholas  Rank lieH 

Bond. 
fl.OOO  Union  Gas  Llitht  Co. 
of  Eiist  Npw  York  ist  mort. 
68,  due  1905 oe 


Oregon  Railway  &  Navigation. — The  Portland  Oregonian 
says:  "  As  soon  as  a  railroad  bridge  can  be  built  across  the 
Willamette  River,  the  Oregon  Railway  &  Navigation  Com- 
pany will  run  its  trains  inio  Portland.  A  bridge  will  be  built." 
*  *  *  "The  matter  has  been  carefully  canvassed,  and  it  has 
now  assumed  definite  shape."  *  *  *  "The  question  as  to 
whether  a  franchle  from  the  Legislature  or  trom  Congress 
will  be  necessary  has  not  yet  been  passed  on  by  the  attorneys 
of  the  company,  but  no  doubt,  whatever  legal  authority  is 
demanded  will  be  granted," 

Wabash— Havana  Bantonl  &  Eastern.— At  Springfield, 
III.,  Auiiust  21,  in  the  United  States  Circuit  Court,  a  decree  of 
foreclosure  and  sale  of  the  Havana  Rantoul  &  Eastern  Rail- 
way was  entered  and  the  sale  ordered  to  take  place  Oct.  27. 
The  sale  is  to  satisfy  a  mortgage  of  $300,000,  with  $60,000 
accrued  interest  thereon. 

— Mr.  A.  Dutenhofer  offers  in  our  advertising  columns  to- 
day $50,000  Ist  and  only  mortgage  6  per  cent  b  mds  of  the 
Hyde  Park  Gas  Company,  in  the  suburbs  of  Chicago.  The 
above  is  a  balance  of  a  total  issue  of  $200,000  remaining 
unsold,  being  a  lien  on  property  valued  at  $500,000.  Mr, 
Dutenhofer  says  he  has  examined  the  security  and  can  confi- 
dently recommend  the  bonds  to  investors. 

— Messrs.  A.  S.  Hatch  &  Co.  offer  at  par  and  accrued  inter- 
est the  six  per  cent  debenture  gold  bonds  of  the  American 
Electric  Manufacturing  Co.,  due  in  1905,  both  principal  and 
interest  payable  in  g.  .Id  coin  in  New  York  or  sterling  money  in 
London.  The  bonds  are  secured  by  a  collateral  trust  with  the 
American  Loan  &  Trust  Co.,  consisting  of  dividend-paying 
stocks  of  Electric  Light  companies,  the  par  value  of  which 
is  33J|j  per  cent  in  excess  of  the  bonds  issued  against  them. 

gattliitt0  anil  Ifiwattjcial. 

United  States  Government   and  other   desirable 
SECURITIES 

FOB 

INTESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exolianj;e  bonght 
and  sold  on  coiumianlon  for  cash. 

Deiwt^lt  accounts  rt^celved  and  Interest  allowed  on  monthly  balances 
subject  to  draft  at  sl^ht. 

HARVEy     FISK     &     SONS, 
38  Nassau  S     eet.  New  Tobk. 


AuorsT  28.  188«. 
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%h,t  jpattkers'  ^^55?: 


OIVIDBNDS. 

TUB  foUowlnit  dlTUlend*  hmve  reeentty  Nxm  annooneed: 


Qf 


Ballroads. 

Boaton  *  Albiniy •-• 

ann.  Id  '.  St.  I-  *  CW.  (qa»r.).. 
nisrellaneons. 

Del.  &Bu(Uun  Cun»l  Kuar.) 


Par 
CmU. 


92 

I 

1«« 


Whtn 


Books  Olottd, 
(Day*  inelutive.) 


Sept.   SOMiit.    1  to 
Sept.   13  Sept.    4  to 


ScpC    IS 


Ang.  29  to  Bept.  15 


WALL.  MTBKKT.  KKIDAV.  Aocvat  117.  lS.SB-5  P.  M. 

me  Hoqey  Market  and  Plaancl*!  SItoation.— The 
Bank  of  England  ha«  at  length  adranced  its  rate  of  Interest 
and  thus  taken  the  usual  step  to  protect  iu  stock  of  gold. 

But  our  money  market  will  probably  get  relief  in  time  from 
the  bond  calls  and  from  the  natural  drain  of  funds  from  the 
interior  towards  New  York,  attracted  by  the  hixher  rates  of 
interest;  in  that  event  we  can  get  along  without  the  importa- 
tion of  fonign  gold.  ^  ,     ,, 

The  railrond  earnings  that  came  out  this  week  for  the  month 
of  July  continue  to  be  encouraging,  including  the  PennsjUania 
and  Erie  statements  of  groas  and  i»el  receipts.  The  better  rates 
obtained  this  year  seem  to  have  done  for  the  trunk  lines  quite 
as  much  as  could  hare  been  expected,  though  the  Lake  Shore 
exhibit  for  the  quarter  ending  June  80  is  not  as  faTorable  as 
those  of  the  other  companies. 

The  prospect  for  tonnage  during  the  coming  season  appears 
to  be  good.  There  is  unquestionably  a  large  movement  in 
nilroad  material  for  construction,  and  the  crops  are  now  sq 
far  advanced  as  to  give  every  promise  of  a  yield  that  will  l^^ 
above  an  averaee,  taking  the  whole  country  throuKh.  ^l.e 
outturn  of  manufactured  ^K>ds  is  also  larger  than  lost  year, 
and  the  country  is  consuming  more  goods  and  more  food  by 
feason  of  the  steady  increase  in  population,  which  has  been  so 
lane  in  the  past  five  years. 

The  open  market  rates  for  call  loans  durioir  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  8  per  cent, 
and  to-day  the  rates  were  4^0  per  cent  Prime  commercial 
paper  is  quoted  at  5<38  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £409,000,  and  the  percentave  of  reserve  to 
liabilities  was  43  U-16,  against  44  1-16  last  week;  the  discount 
rate  was  advanced  from  2^  to  8|  per  cent.  The  Bank  of  France 
lost  500,000  frtncs  in  gold  snd  gained  3,875,000  francs  in  silver. 

The  New  York  Clearing  Hotise  banks,  in  their  sutement  of 
Angust  31,  showed  a  decrease  in  surplus  reserre  of  $473,350, 
the  total  surplus  being  $4,788,875,  against  17,813,335  the 
previous  week. 

•  Tne  following  table  shows  the  chanms  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  tiM  New  York  Clearing  House  banks: 


liOana  aad  lUa. 

BpMM    ....... 

OueaMtoa  .. 
■w  deposits. 


La«al  naerve 


law. 

f3*<l  0^7.000 

es.io.'k.Mo 

7J»l^,70ii 

SM.ltl.30U 

so.  103.300 

•89.S30.3Sd 

•a,7s«.n7s 


Olfkr'iMM/Vn 


Dm.S7.«^7.1«0 
too.  790.8001 
luc.  10.700 

lK«.lI.14i.600 
Dm    «,0}),80o| 

Dm.S9.79.S.«.V>i 
Dm.  a,U9, 


ISSft.        I 

409.99. 

^7.S^4.70O9 


1884. 
AHg.23. 


I'92g7,«9.%,000 
ll5.tf70.00O      7^.••9•^.|  IM) 


9,B44.<H>0 

ai»'>oi.!).H>; 


Oe*    $479* 


t.OwO        \..'U,4.tl^.,M 

r.S5o|  •A8.3tl.47.N 


:4  3-ll.(KiO 

30i,iV4,.O<> 

31.765.100 

•70.113. .^.^o 
io:.7u3.ioo 


•31.649.5M 


Exekange.— The  tterling  exehaam  market  remains  very  dull 
as  regards  the  amount  of  business  done,  though  the  rates  have 
been  very  irregular  and  frequently  changed.  There  has  been 
a  full  supply  of  bankers'  and  commercial  billa,  while  the 
fluctuations  in  money  here  and  the  advance  in  the  B*nk  of 
Kngland  rate  of  fully  1  per  cent  served  to  keep  the  tone 
unsettled.  There  was  also  a  widening  in  the  difference 
between  long  and  short  sterling  here,  and  the  posted  rates 
to-day  are  4  81i  and  4  841. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers*  SO  dsys'  sterling,  4  80|^  81 ;  demand,  4  »3}04  84. 
Cables,  4  84i04  84^.  Commennal  bilU  were  4  79(34  70f 
Continental  biiu  were:  Franca,  5  25^  3(H  and  5  21i@5  33i; 
reirhmarks,  V4®94i  and  94i®»4(;  gtdldefs,  83i®8»i  and 
40®40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
^  discount,  selling  par  O  ^  premium;  Charleston,  buying  par, 
selling  tetS-ie  premium;  New  Urleana, commercial,  100  dis- 
count, bank,  90  discount;  St.  Louis,  50  discount;  Chicago, 
40  discount. 

The  rates  of  leading  bankers  are  as  follows  : 


Augutl  27. 

Vrlasbanksn'sterUag  bills  on  London. 

naesaaoiaretal 

OMnsatarreoamsrelal 

nrls(traaes) 

AsHterdam  ((Qllders) 

Vtankfnrl  nr  Rrnm«n  rr«lflhiDarks> 


MetyOByt. 


Dmumd. 


481<t 
4  79>*e4  XO 

4  79     ^4  7xls 

5  '16H»^  25 
agS(«39i>,j 
94'»^W«'« 


4  Si's 


5  33.«*5  92>< 
?9i»..»40 
94>bS94% 


Sovereigns 94  84 

Napoleons 3  85 

Z  X  Retobmarks.  4  75 
XOallders 3  96 


Silver  >«s  and  'as.  —  99SiO    par. 

Five  francs —  93    •  —  94 

Mexican  dollars..  —  72 
I)o  unoommero'l.  —  71 

Peruvian  sols .  —  70 

KngUsb silver....  4  80 
0.  8.  trade  dollars       71 


»—  75 
«—  74 
•  -72 
«    4  86 


U.  8.  sUverdoUars  —  99>s*    lOO 


Qoing, The  following  are  quotations  in  gold  for  various  coins 

••4  87 

•  3  S9 

•  4  80 
_  _  •  400 
Rnan"hi>oabioons.l6  55  •IS  65 
Met.  Duabloons..l5  55    •IS  65 

Pine  «old  bars p»r«»«Dren> 

Finn  silver  bars  ..  —  92'4»    93>i 
DlmesA  <«  dimes.  -  99><«    par. 

United  States  Bonds.— Government  bonds  have  been 
entirely  neglected  all  the  week,  not  a  single  trsnsaction  having 
been  reported  on  the  Stock  Exchange,  and  quotations  remain- 
ing about  as  on  last  Friday.  This  falling  off  in  the  demand  for 
government  bonds  may  be  partially  aocounted  for  by  the 
higher  rates  prevailing  for  money  and  the  uncertainty  as  to 
bond  calls  in  the  future. 

The  closing  prices  at  the  N.  Y.  Board  have  been  a^  follows  : 

AfiO. 

27. 

'I09»g 
'lIO's 
■K6I« 

i:6i« 

'100  >« 

126 

128 

'130>« 

'132>« 

'134>s 


J: 


I  InUnM 
Period*. 


«>«8.1891 

4>ss.l891 

4a.  1907 

4a.  1907 

3a,  option  n.  8. 
es.  oor'or.  '95. 

e«.  .-ii.'..!-  -ue 

(1-  •  '7. 

C-  -1. 

&. -J.    j9. 


,..re«t.Q.-Mar. 
.eonp  u.-Mar. 
. .  tvt.  Q.-Jan. 
coup.  (J. -Jan. 
, ..rug  Q.-Feb. 
...rejt.J.  4  J. 
...reic.J.  A  J. 
...ng.l. 
..tvg.J. 
.  .tfiC.J. 


Aug. 
31. 


A  J 
A  J. 
A  J. 


■110 

•111 

>12f!>« 

•:2«ji« 

'10O>« 

•126 

•12s 

•130 

•132 

■134 


Atig^ 
23. 


Aug. 
24. 


•10«''8.*109''» 
•HO^;"llO»i 

M26i»*l'.<6% 

•:26^,*l20^) 


Aug. 
25 


(•100>e| 

•10Ol«« 

•126 

•128     • 

•128 

•128      ' 

•130 

•130     • 

•132 

'182     • 

|'184 

1*134     • 

♦log'. 

•110\ 
•liG's 
•l-.<6>« 
♦100  >« 

136 

128 

130 

lb2 

134 


A%ig. 
26. 


•ion's 
•lio'a 
•12KH 

•ise^ 

•lOti'e 

•liS"* 

♦127  >t 
•l'i»>« 

♦lam 
*13as 


*  This  Is  the  prloeliid  at  the  mominc  board:  no  «<Us  was  madA. 

State  and  Railroad  Bonds.— Very  little  business  has  been 
done  in  State  bonds  the  past  week,  the  total  transactions  being 
$15,000  Virginia 48,  deferred,  at  lli-1'3  ;  $35,000  do.  trust 
receipU  at  12;  $7,000  Georgia  78,  gold,  at  112};  $11,000 
Alabama  Class  A  st  104-{;  $1,000  do.  Class  C  at  108;  $3,000 
South  Carolina  4s,  Brown  consols,  at  108,  and  $8,000  Tennea- 
see  settlement  3s  at  78}. 

Railroad  bonds  have  not  been  very  active,  sharing  to  some 
extent  the  dulneas  of  the  stock  market.  The  changes  in  prices 
for  the  majority  have  not  been  great,  and  the  tone  has  been 
irregulsr,  with  a  tendency  in  the  early  part  of  the  week  to 
recover  some  of  the  decline  of  last  week.  Later  prices  were 
somewhat  weaker,  led  by  Erie  3ds,  which  were  sold  down  in 
sympathy  with  the  decline  in  stocks.  Aside  from  these,  there 
has  been  no  special  feature  and  no  conspicuous  activity. 
The  closing  prices  and  range  of  a  few  leading  bondf  are  annexed : 


Mam*  0/  Bond. 


M.  Y.  U  E.A  Weat.— 
3d  eonaoL  Sa.ex.  Jane, '80,  op. 

Fnadrdeoup.  5* 

WcstBhor^iniar.4a 

Texas  A  Paellhs  Btoa.  6a,  ep.  off. 

Do       do  tno.  A  land  gt.  7s 

Do       do    It.  m.  A  ter.  6e  . . 
H.  O.  Paotflo.  Ist  6a,  eoop.  off 
Esal  Teaa.  Ta.  A  Oa.  S«.tr.  rets. 

Do  do  Ino.  trust  rreripts 
N.  Y.  rh.  A  St.  L,  lst<M.U.  rec. 
Nortb  P^r  l>t  es.  coap 

do      do3daa,eoap 


Oloting. 


Aug.aOAug.Sr7 


101^ 
93  >• 

102 
69  >■ 
55 
5-<>a 
77>« 
99  >• 
26  >t 
0A>t 

116 

lOOi* 


100% 
•91  •« 
101  >4 

67  "4 

54  «i 
•57 

76 

99 

25<>» 

96 
'116 

■loots 


BiutgtttHfJttH.  1,'86 


LoiMtl.         BighaU 


7e''R  Jan. 

77  Vi  Feb. 
IO<>''g  An«. 

45>t  Jan. 

34     May 

34>«Ma7 

51     Jan. 

6N>«  Jan. 

17%  Mar. 

84  May 
lll>t  Jau. 

91>s  Jan. 


102>«  An«. 

9«>4  M.>r. 
105     June 

72     Aujr. 

61  >4  Aug: 

61>4  Aiiff. 

80  AllK. 
1014  Anic 

28      AUK. 

90>4Jul]r 
I2U  June 
101%  July 


*  Bid  price ;  no  sale. 

Railroad  and  Mlsrellaneons  Stocks.— The  stock  market 
has  been  extremely  dull,  and  a  somewhat  irregular  tone  has 
prevailed,  though  the  fluctuations,  as  a  rule,  have  not  been 
wide.  The  tendency  of  prices  hss  been  downward,  though 
there  has  been  no  sharp  decline,  and  a  reaciionary  ten- 
deai^iiai>bMn  shown  alter  each  weakness,  and  the  net  result 
for  IhS'imB  shows  irregular  changes  f»r  all  the  active  stocks. 
The  general  position  of  financial  affairs  has  not  materially 
changed,  and  though  the  bears  have  been  more  conspicuous 
lately,  there  have  been  few  unfavorable  developments  ot 
importan(»i.  The  movement  ot  prices  this  week  has  been 
based  Isrgely  on  the  varying  aspects  of  the  London  market, 
which  has  been  influenced  by  the  political  disturbances  of 
Europe.  The  prevailing  high  rates  for  money  and  the  fluo> 
tuations  in  the  sterling  exchange  market  have  also  had  their 
effect,  though  a  healthy  demand  for  money  at  4(^4  per  cent 
might  be  regarded  as  a  favorable  feature  rather  than  the  oppo- 
site, if  it  indicates  a  better  condition  of  general  business.  The 
higher  rates  for  money  in  London,  causing  an  advance  of  one 
per  cent  in  the  Bank  rate,  had  the  effect  of  checking  the 
demand  for  our  stocks,  and  causing  a  cessation  of  gold  ship- 
ments from  Europe  to  this  country. 

There  have  been  spurts  of  activity  and  strength  in  a  few 
specialues,  the  improvement  in  most  cases,  however,  being 
lost  in  a  late  weakness.  New  York  &  New  England  is  an 
exception,  being  quite  strong  throughout  on  a  good  demand, 
and  scoring  an  advance.  The  San  Francisco  preferred  stocks 
also  hid  an  advance,  based  on  the  improving  earnings.  Lacka- 
wanna has  been  active  and  irregular,  showing  some  strength 
with  ihe  other  coal  stocks  at  one  time,  on  the  reported 
improving  prospects  of  the  coal  trade. 

'To-day,  Friday,  the  general  market  wasdull.and  the  principal 
activity  was  in  N.  Y.  &  New  England  and  Lisckawanna,   New- 
England  being  about  the  strongest  stock  on  the  list. 
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NEW  YORK  STOCK  EXCHANQE  PRICES  FOR  WEEK  ENDING  AIJOUST  27,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday.       Monday,        Tuesday,      Wednesday,    Thursday, 
AUK.  21.         Aug.  23.         Aug.  24.  Aug.  25.         Aug.  26. 


Active  KK.  Stocks. 

Ouiadlan  Fu4'iHo 

OHisdaSiiutri'i-n 

Oentralot  Ni<w  Jersey 

Central  Paclllc ' 

Ctieaapeake  4  Ohio _.-■ 

Do  iBtpret... 

Do  2dpret... 

Ohloaco  &  Alton 

.  Chicago  BiirltDKton  A  Quliicy 

Ohloago  Milwaukee  &  St.  Paul. 

Do  pret. 

CUoago  &  Northweatem 

Do  prof. 

ObloagoKock  Island  &Pacitl(v 
Chicago  8t.  Louis  Ji  PiltslinrK. 

Do  pret. 

Chicago  St.  Paul  Mlun.  <&  Oiii . 

Do  prff. 

CleTelunilCol.Cln.AIndiauau. 
Colunibu8  Hooking  v'al.  <feTiJl. 
DelawBrrlj«ckiiwanii»ifeWe«i 
Denver il:  Kloti..  a.^'scssm't  pd 
Baat  Teun.  Va.  &  U».,  nss.  pd 

Do  prer,  ass  pd. 

■ranavllle  *  Tc-rre  Ilauie — 

Fttrt  Wi>rth  *  DeiiverClty 

Ort'cn  Hay  Wluona&St.  Paid. 

Houston  A  Texas  Central 

miiiuls  Central 

iBdlunu  Kluouiingt'n  <b  West'u 

Lake  Erie  iSl  Western 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LoafsTlUeA  NasbTllle 

Louis.  Now  Alb.  &  CUioago. . . 
ManhiittHn  Elevated.consol.. 

Meniiihis  A  Charleston 

Mieliigan  Central 

UU.  Lake  Shore  it.  West 

Do                            pref. 
■Onneapolls  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  PaclHc 

Mobile  &  Ohio 

Nashv.Chatiauoogai&St.  Louis 
New  York  Central  &  Iludsou. 
Mew  York  C'hlo.  &  St.  Louis. . 

Do  prel. 

ffew  Yoi  k  Lake  Erie  &  West'ii. 

Do  pref. 

Kew  York  &  New  Ecglaud 

Hew  YorkOntario<kXVe»tern. 
New  York  Susq.  <b  Western. . . 

Do                              pref. 
Norfolk*  Western 

Do  pret 

Northern  Pactflo 

Do  pref 

Ohlo&  Mlssixsippt 

Ohio  Simtlieru 

Oregon  tSt  l"raiis-< 'outlnental. . 

Peoria  Decatur  Evansville 

Phlladelpliia  &  Reading 

Blohiuiiud  A  Danville 

Klohni'd  A  West  P'nt  remilnal 

BochesterA  PittHimri; 

Borne  Watertowu  A  Ogdengb'g 
Bt.  Louis  &  San  Francisco 

Do  pref 

Do                      Istpref 
■t.PaulA  Duluth 

Do  pref 

Bt.  Paul  MInneap.  it  Manitoba. 

Southern  PhcIIIoCo 

Texas  &  Pacillo 

DnIouPaclllo 

Wab. 8t.L  <SP.,P.Coin.rcpts 

Do  pref 

niacellaneous  Stocks. 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  &  IIu<lsnn  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  it  Nav.  Co. . . 

PacllicMail  

Pnlliuan  Palace  Car  Co 

Western  Union  Telegraph... 

Kxpress  tilocks. 

Adams  

American  

United  States 

Wells,  Kargo&Co 

Inartlve  Stacks. 
Atchison  Topeka  &  Santa  Fe. 

Atlantic  >\i  Pacine 

Boston  A-  N.  Y.  .\ir-I,lne,  pref. 

Oedar  Falls  A  Minnesota 

Osntr&l  Iowa 

Clncln.  Inrt.  St.  I»uls  A  Clilc. 
Cincinnati  Wash.  A  Ualtlm're. 

Do  pref 

BisabetUt.  Lex.  dc  Big  Sandy. 

Harlem 

nilnols  Cent ,  leased  line  stock 

Manhattan  Beach  Co ,.. 

Morris  A  Ess<'-x '. , 

New  York  I  jick.  A  Western. . 
New  York  New  Haven  A  Hart. 

Oregon  Short  Line 

(Jolbksllver  JllalngCo...  . 
_,  ,^  Do  pref... 

Slenmond  *  Allpg.,  receipts 
Bt.  1a>u  is  a  Iton  a  Terre  Haute. 

Do  pref 

VUcaA  Black  Klver... ...... 

Cameron  <  oai . . . 
Homestake  Mining.".  .V.'.V  ""' 
Tennes'.....  f',.ni  .V  Iron 


6618 
441a 
54 


no 
no 


66>e 

45 
54  Hi 
44  Hi 

8=8 

17 
11 


66 
43  <% 
53  M 
42 1« 
•8I3 

•16«4 

♦10 


66>8 
44 13 
53'8 
42 13 
OH 
17 
11 


136  136 

P2i8  92«8 
121  121 
113»8ll4i< 
n42  113 
126  126 
•121a  14 
32%  3216 
451-j  4«i8 
109  109 
58   581s 
29  Hi  30 
12»H  129% 
"2958  30% 
6    «i8 
I4I4  14>s 


xl34 

9198 

120 

113»8 
142iij 
126>s 


I34I8 

92 
120 
11414 
14212 
127 


65%  66 
43%  44 
5ji3    53% 


•8 

n6 
no 


9 

17 

12 


4514 
10918 


4558 
109  ig 


1314    I314 


16 
10 

86=8 
*94 

45 

53 
133 

37 

80 
'63 

88I2 
*19% 

43% 

31 
109%  110 
•12        15 

6t5       66'e 

1091a  110% 

9I2    IOI4 

20%      22!>6 

3213    32'8 


16% 
10 
87I4 
95% 
45% 
53% 
133% 
39 
80 
68 
88% 


43% 
3II4 


4233 

-j" 

21 

lt)% 

44 

27 

59% 

24% 

16 

31>4 

2914 

26I4 


4278 

20 14 

7% 

2138 

16% 
44% 

2738 

59% 

2434 

16 

32 

30 

20% 


30 

•4% 


30I4 
5% 


28       28% 

57%    58% 
109     111 

50%    52% 
109      109 
113      113 

38%    38»6 


14-'8 
54% 
19% 
34 

27% 
80% 


15% 
55% 
19% 
34% 

28 
81 


99%  10038 


104%  105% 
56%    57 

■133     135 
6538    66 

138     138 
108      108 
62%    6114 
'125     128 


29% 

1283b 

•29% 
6% 

14'8 


30 
129 
31% 
6I4 

14''8 


I314    13% 


9% 
86% 


9% 
86% 


44% 
53% 
134 


45 
55% 
135 


7914 
*6« 
•88% 
*19% 
•43% 

30% 
110 


79 14 
69 
90 
21 
44% 
SO'e 
110 


66 
109 
9% 

21% 

3214 

76I4 

42% 
•1914 

•6% 

20 

16 

4338 
*k6% 

58% 
'23% 


0636 
109% 
10 
22 
32% 
76% 
43% 
19% 
714 
20 
16% 
44 
27 14 
59% 
24% 


31 14 

28% 

2538 
138 

29 '8 
5 

65% 

28 

57 
109% 

51 
10:1% 
'112 

38I4 

14% 

54% 

19 

33I4 

27% 
803a 
9914 
23% 

"5614 
134 
65% 

138 
109 
•62 
126 


88 

'7%      8  *7% 

'100     102    ;*100 
'13%    18% 
19 


31% 

293b 

26 
138 

30 

5 

65% 

283e 

r>7% 
109% 

52% 
108% 
113 

38% 

14'8 
54''8 
19% 
34 

28I4 
81 
99% 
23% 

'56% 
134 
6.578 

139 '8 

109 

64 

126 

88 

8 

102 


134% 
91% 

1213e 

114 

142% 

125 

•12% 

•30 
45% 

109% 

•5714 
29% 

128»8 


135 

923s 
121% 
II4I4 
143 
127 

14 

35 

46% 
110 

58I4 

29% 
129% 


65%  65»8 

43%  13% 

53%  53% 

42%  429s 
'8      .    9 
•10%    17 

•10  11 


134%  135 

90%    91  ■'8 
121%  121% 
113      114 
•142     143 
125''8  126 


6         6% 
14%    14''8 


13       13% 

•35       38 

135%  135=8 

•16%    17% 

10       10 

8638    87 


44%    45 
55%    56% 
135%  139% 


79%  79 14 

•6(>  70 

89  89 

20%  20% 

•43  43% 

30%  3136 

109%  110 


66 
109% 
9% 
-21% 

32% 
•74 

43% 
•1914 

'6% 
•20% 

lci% 

44 

27 

58% 

24 


66% 
109''8 

9% 
2236 
32% 
76 
45 
1934 

7 
21% 
16% 
44 
27% 
59% 
24 


45''8    46% 

109%  110% 

57        57% 

29        29% 

128     128''e 


6%       6% 
14%    14% 


12%    13 


16%  16% 

934  10 

85%  86% 

93  93% 

43%  44% 

55  ii  p5% 
110-V<110 


•79  ^  80% 
•63  "  69 
•87%  90 
'19%  20 
-42%  44 
30%  31 
108%  109% 


01%    65 
43       43% 
53%    53O8 


'*8  9 

•16        16% 

•9%    12 


134%  134% 

go's  91% 
120%  120% 

113%  114 
140%  140% 
125%  125% 
•12%  14 
•30  35 
45%  46 
108%  109 


Friday, 

Aug.  27. 


Ol'^s  65 

4334  44 

53%  53''s 

♦42  44% 
8%      8»8 

♦15%  16% 

*9  11 


Sales 
of  the 
Week, 
Shares. 


Range  since  Jan.  1, 1886. 


Lowest. 


135     135% 

91%    92 

121%  121% 

list's  114% 

*140     142% 

124%  125 


29        29% 

127''8l28% 

29  »8    2906 

6  6% 

14%    14% 


•12%    13% 

' 38% 

134%  134% 
1534    15% 


85       85% 


43%    44 
♦52        55% 
140     140 


31% 
29% 
25% 

•135 
29% 
•4% 
60 
28% 
57% 

llO's 
51% 

'108 

113 
38% 
14% 
55 
19% 
33% 


31''8 

30 
25% 


29% 
5% 

66 

28=8 

59 
113% 

5156 
109 
113 

38% 

1478 

55% 

1956 

34 


65% 
108%: 

938 

'3158 
74 
43% 

6% 
•20 

16% 

43 

27% 

5836 
-23 


66% 
.0936 

9% 
21% 
3238 
74% 
45 
19% 

7 
21 
16% 
43% 
27% 
5878 

24% 


31        31i>8 

2858    29 
24%    25% 


' 5 

66  67% 
28  28% 
57 '8    58% 

112%  113% 
51        51% 

108     109 


38%  3838 

13^8  14% 

5138  55 

19  19 

32%  33% 


27%    28        *27%    28 
8038     80^8       7I>78     80% 
99%10U7gi     90%  10058 


104%  105     I  lot      104% 


n? 


3% 
0% 


3% 
6% 


96%    00% 
15ag    1538 
142     142 


'29 

•4% 


31 
0''8 


8 
♦25 


8 
35 


n\  17% 


18%    18% 


3% 
•568 
•20 


3% 
6% 
25 


140 
208" 


208 


•120 
17% 
19 


121 
17% 
19 


565^    57% 
131      136 
6634    (jG^ 

'138  142 

109  109 

64  64 

'126  128 


•7  8 

'100      102 
'13%    18% 


91  95% 
*3%  3% 
•5%      6% 


56       56% 

"6'5'%  "6'6'% 

•138     142 
UO      110 
64%    64% 
•124     128 


7%      7% 
•100%  102 


1838     1838 


340     144 
107     107 


'4%      O's 
•22       27 


•25 


33 

85 

120     121 
17%    17% 
19%    19% 


•20 
'230 


25 
235 


208%  209 
•28% 


8 
•29 


8 
32 
85 
120      121 
15%    16% 


80% 
66 

88 


•63 

88 

•19%    20 
•43        44 

303s     305f 
108=8  10856 


66% 

108% 

9% 

20% 

31% 

73% 

44% 

1958 

*6% 

'20 

•15% 

43 

2738 

58% 


66% 

108% 

9% 

20% 

3178 

74% 

4578 
19=8 

7 
21 
16% 
43 
2736 

5858 


31 

27 
25 
135 
29 
•4% 


31% 
29% 
25 


29 
5% 


58 
111% 

50 
'108 
113% 

37% 

1379 

54 

18% 

32% 


28 

58% 
112% 

50% 
109 
113% 

38 

14% 

54% 

18% 

33 


2738  27% 
79%  80% 
99%  100% 
23        23 

104%  104% 
55%    56% 

133      133 
6538    663g 

•137     142 
•108     111 

64%    64% 
•124     128 


7%      7% 
100%  102 
•14       18% 


•3%      3% 
558      5=8 
•20       25 


2,105 

3,825 

4,987 

300 

320 

25 


46       4676 

'109%  110 

57        57% 

29%    29% 

128%  129% 

•28        30 

6%        6% 

14%    14% 

88        88% 


61     Feh. 

34%  May 

42%  Jan. 

38     Mar. 

7     May 

13     Apr. 

8%  May 

138     Mav 

128%  Mav 

8258  May 

116     May 

89,876  104%  May 

110  135     Jan. 

955  120%  May 

9%  Mar. 

26%  Mar. 

35%  Mia-. 

97     Mar 

43%  Mar. 

2678  May 


3,478 
87,935 
895 


Highest. 


68% 
47% 
57% 
4478 
13% 
21% 
15% 
146 


13%    13% 
135"  i'3'5" 


20 

18,0001 

1,340 

1,700; 

3,855l 

124,688 

163 

1,910 

2,660 

300 


•9        10 
85=8    8638 


44       4478 
139"  130% 


80 
"89' 


80% 
66 
89 
19%    19% 
43       43 

3058     3078 

10878  110 


65% 
108% 

938 

*20% 
31% 
74% 
4538 
19% 
•6% 

•20% 

'15% 
43% 
27=8 
58% 
23% 
15 
31% 
29% 

•25 

135 

•28% 
•4% 


65% 

109% 

9% 


32% 
74% 
47 
19% 

7 
21 
16% 
44 

2756 

58% 
23% 
15% 

3134 

29% 

2538 


30 

5% 


28%  2936 
5S%    60% 

112%  113% 
51        51% 

108     109 


37%  37% 

14%  ll's 

54%  55% 

18%  18% 

33  33% 

28%  2836 

80  80% 
100%  101 


104%  104% 
56%    5658 

133%  133% 
6G       6U% 

•137  142 

•108  111 

64       61% 

n24  128 


7%      7% 
100%  102 


ns       18% 


•3% 
•5% 


3% 
6% 


95       95 
15%    15% 
140     140 
106%  106% 

"9's'%    "96% 

•i'4'6"  i'4'2"" 
•106%  107% 

"•4'%  '"678 
22%    22% 

♦30       32 

•25       31 

30       30 

120%  120% 
lO's     1678 


121       121 
16%    16% 


55        55 


4,210 


530 
1,300 

410 
63,027 

350 

22,189 

1,500 

6.535 

1,000 1 

705 


500 

34 

300 

12,154 

3,660 


7,756 

30,356 

11,526 

4,120 

84,135 

1,875 

90,026 

105 

300 

435 

1,000 

4,850 

1 ,745 

9,100 

600 

175 

11,960 

15,655 

5,100 

100 

900 

500 

196 

4,8.50 

15,725 

8,222 

3,160 

261 


115     Jan. 

21%  May 
438  June 

1 1 %  June 

67%  Jan. 

15  May 
8     Jan. 

25  Mar. 
134%  Aug. 

12  Julv 
7%  July 

76%  May 

80     Jan. 

3308May 

32  Mar. 
120     Jan. 

29     May 

61%  May 

22     Jan. 

.50%  Jau. 

16%  Mar. 

40%  Mar. 

21  May 
100%  Mar. 

11  May 
43%  Apr. 
98%  May 
4%  Mar. 
11  May 
22%  May 
50%  Jan. 
30%  M.ir. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
193e  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 
75  Mar. 
27%  Apr. 

338  Jan. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 


15;140 
41   9638 

3  125 

4  110=8 
IS  141 
14,131 
24,    15% 
24!    36% 
24i   50% 
24  110 
24|    61% 

3    38% 

19:135% 

4.    31% 


25 

241 

29 

4' 

16 

23 


634 

15% 

90 

25% 

13% 

37% 

191143% 

17|   2878 

15'    1«% 

3    90% 

20100 

3[   47% 
25    56% 

2;  140 
19    40 


S3 

28i    71% 
18i   95 
241   23 
24!    51% 

3:    33 
24  11436 
22:    17 
29|   6678 

11138 
10% 

23 

3438 

7H% 


47  lo 
21% 
8% 
21 

1834 

47 
29  =6 
62% 
26% 
19 
35% 
30% 
31 
150 
8 


6001106%  Jan. 


1,045 

10,355 

21,985 

2,410 

8,860 

2,150 

7,229 

16,336 

250 

2,235 

6,600 

250 

51.728 


30%  Mar. 
7%  -^pr. 
44%  Mar. 
12  May 
233b  May 


79% 

29:'8 

60% 

5  114% 

IS     67 

26  114 

19  11878 
171    41% 
30     17% 
24 1   59 
Hi   20% 

20  35 


July  14 
Aug.  3 
Mar.  3 
Aug.  4 
Jan.  8 
Jan.  0 
Feb.  13 
Aug.  11 
Jan.  5 
Jan.  2 
Mar.  3 
June  21 
Aug.  9 
Feh.  17 
Jan.  5 
Aug.  7 
June  18 
June  18 
Aug.  a 
Feb.  17 
Feb.  13 
Aug.  12 
Aug.  7 
Aug.  7 
Aug.  2 
Feb.  1 
Aug.  20 
July  20 
Feb.  9 
Jan.  5 
Jan.  5 
Feb.  9 
June  21 
Aug.  6 
Aug.  2 
Aug.  25 
June  23 
Aug.  3 
June  3 
June  10 
June  0 
Jan.  4 
Aug.  3 1 
Jan.  11 
Jan.  5 
Aug.  21 
Aug.  11 
.\ug.  21 
Jan.  5 
Aug.  11 
Aug.  11 
July  28 
Jan.  4 
Jan.  2 
Feb.  9 
Aug.  6 
Aug.  6 
July  27 
Aug.  C 
Mar.  5 
.Tan.  4 
June  21 
Aug.  20 
Mar.  8 
July  1 
Feb.  2 
Feb.  15 
Julv  8 
Aug.  27 
Aug.  27 
July  15 
Apr.  12 
June  10 
Feb.  25 
Apr.  24 
Aug.  11 
Aug.  6 
June  23 
Aug.  11 


21  Hay  4  30%  .\ug.  6 
7476 June  3illl  Feb.  8 
87%  Jan.  18ilOS%Feb,  13 
16  Juue  8!  31%  Mar.  6 
93  May  4{109%JuIy23 
49  Feb.  23  67  Jau.  3 
128  May  3  13778  Feb.  9 
60%  Juue    9    757e  Jan.     9 


78  138     Aug.  21  150 
230  101%  Jan.  28  111 


294    51 
10  119 

100'  8478 
160      7 

96 

11 

300    13 
6001   70 
200      2% 
3501     5 

I    16 

1213% 

102^  93 
250  13% 
110  132% 
1,000  100% 
118  201% 
19% 


100 
250 
100 


63 
750 
210 
200 


4% 
20 

2 

27 

80 

120% 

9 
17 
38 


May  15 
Mar.  26 

Aug.  18 
Mav  4 
Apr.  30 
Fell.  13 
Mar.  21 
Jan.  18 
June  10 
July  2 
-Mar.  24 
Mar.  31 
Jan.  13 
A  us.'.  lOl 
J.m.  9 
Jau.  20 
Jan.  18 
»lay  » 
June  2 
May  17 
May  3 
June  2 
June  26 
July  28 
Jan.  13 
Mar.  13 
Mar.  25 


Feb.  12 
\ug.  10 


66 

Feb'. 

26 

130 

June  22 

937 

a  Jan. 

14 

934  Jan. 

5 

1011 

J  July 

23 

19%  July 

29 

22%  Jan. 

5 

95%  Aug. 

24 

4%  June  11 

7%  June  10 

22 

Aug. 

4 

240 

Juue  30 

1001 

2  Feb. 

26 

211 

t  .Mar. 

« 

Ml 

June 

8 

109 

Juue 

1 

211 

Mar. 

3 

33%  July  20 

8 

.Ian. 

6 

2S) 

July 

16 

10' 

8  July 

2 

46 

Fob. 

3 

95 

Feb. 

16 

125 

,luno  10 

21 

June 

1 

23 

Jan. 

6 

56 

Aug. 

U 

•  Those  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 
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UU0TATI0N8  OF  STATE  AND  RAILROAD  BONDS,  AUGUST  47,   1886, 

STATE  BONDS.         


BFCrBITIKB. 


«UtMim»    iiMtr  A,  IMM. 

OUa*  B,  •*,  1906 

OlaM  C.  4a.  19M 

•«.  io-mmTmoo 

ATtaiiwi    fit,  taaOai 

1>,L.  Boek*  It.  n.lM. 
T*.  Maiap.A  URaok  RR 
T«,UR.P.B.«X.O.BR 
T«,  MIn.  O. «  R.  R.  BR- 
rm,Ark>iiMaC-«v<  RR. 

Oeanrte-7ii.  itold.  18M . . 

8tMlP-^<t.«« 


BM.  I  Aak.{| 
IW*' 

ibs" 


sacuBiTiss. 


Bid.    Aak. 


IM 
107% 
103 
106 

10 

17 

..*'..! 

— e"' 
iii>i 

01    ■ 
76'» 


lis' 

«1>« 
M    I 
SO 
10 

m  I 

77'i 


MlMaart-6*.  1887 lO'J 

e^dnelBSS _     lO'iv 

6a.dBal88»orl8M....    107 
AarrnorCBlT.,dae'M   113 

riuidlii«.  18M-85 1!S 

Huiub>l*Mt.Jo..'86.l  101 

ireirYark-6«.i«K.,1887i  103 

8*,  lout.  1891 113 

ea,leMi.I8t>3 lis 

6§,lau,18»3 130 

roBdlBK  act,  leoo    ....'     1! 
Ww>eiid».J.*J..'»»^     33 


KBODRITIBS. 


H.  C»roUn»-ConanQed— 

SpeeUltax,  cIkmI 

Uonaoi. «»,  191U 

6b,  1919 

OhJO-6B.  1886 

Klio.li?  I-.1.— 0».  cp.,1893-t 
SouUi  oarolUui—         ^^ 

(a,  non-taniUble,  1888. 

Bromi  eonaorn  6a,  189s 
TNUMaaa»-6a.old.l893.8 

6a,MW,im-8.1900 

6a,aa<raai1aa,1914  . 

(rmp-ailaaJ-t-S-ea.  1»H 


Bid. 


SEOCRITIKB. 


11 
lOU 


130 

130 

lom 

120 



d 

6Ni' 

108 

110 

64 

64 

64 

7* 

Tannaaaaa— Contlnni  A 

K»w  arttlem'l— <ia,  1913 

Sa.  1013 

Sa,  1913 

Virginia    Ba.o>a 

6a,  new,  1866 

6a,  oonaoL  boada 

6a,  ex-  natored  ooapon 

8a, oonaol., ad  Mnea.... 

6a,dalaiTed 

DUtnot  of  Colambl»— 

8-66«,  1984.--     

Funding  6a,  1899 


105 
100 

78  <• 

47 

47 

90 

63 

65 

ll>a... 


119    I 

na 


A«k. 


as 


HAILBOA.D  BONDS. 


BECCRITIK8. 


Bid.    Aak. 


'I 


BXCDRITIKa. 


Bid. 


Bailrosd  Bonds. 

(Aaek  Krtliamm  Fritm.) 
AtCh.T.Att.P»-4>art,l»30 

BlnlUBC  rand,  6a,  191 1 . 
AIL  *  Pao,— lat,  6a.  1910. 
BalllaMr*  *  Obio- 

lat.aa.  Park.  Br..  1919. 

■•,nt<i.l'.>3J ...    ■■ 

Bar.C.  Rap.A  Mo.— l>t.Sii 

C«iiaoL*col.tr..S«,19Sl 

Ulan.A- 

I».CUr  •• 

O.  Bap.  1 

BaC  n.  Y.  ±  e.-<mm.6»< 
a«MrBl,ea,l934 

Caa.  So^-iat,  la  t.  (aar.,5* ' 
9<,6a,19l3 

Oaatral  lava-lai,  7'<.'»<.» 

lirDlT.,  lal.6-.  •    ■  ■ 

Gbaa.*  O— Pur.  i 
•a,c*'<t,aan«  A 
ia.(eM,aartMi:.. 

6a,e«rr»ucT,  lyi'^  

If»rvi»<r. (ii.  ivll i 

««a.O.*».w.-M  ,  .  <;. 

OWa.A  AllaB-l-' 
Stakla>  tand.  > 

T,7a.ll»00 

NJaek.*Clile.— ut 


:ia 


BBCCRITIE8. 


!«%   844 

136  ;13«  I 
1!U^  1<1  , 
1U8S  lOD 

'*    . 


DaL  *  Hod.  C«iial-lat,7a 

lit,  axu,  7^1891 (    -.- 

Coason.  7a,  18»4 I*---- 

l.t.PiiDlT..cp..7a,1917l  141 

AlUAHoaq.— tat.7*...i  1*>6 

lal.eoaa.,in>ar-7»,19<Mi    -■■.. 

la(,aaaa.,Cuar.6a.l9<Ni    131 

R«aa.*Har.-lat,0|>..7t  il44 

OaaT.AHIaar.— lat,,^a..|  IM 

lat.ensa*l.,7a,l»10....    ;•"•,-, .^^ 

TrvatC&raeaipU...    108  VIM 

D«iL8«.Pk.*  Pae.-lat,7al  ..-.../  80 


1 13  >«  I  Xieh.C«nt.-Con<.7s.l902 
■••..-'    CoBaoL,  »a,  19U3 

l-i-'         6a.l90& 

Coap.  Sa.  1931 . . 


.........   0«a.*BlaO.Waat-lat,6aj 

I>a*.ltaek.*Mar<< -!••  ■>• 

--." tA»d«raot,/         -    ■ 

;40    >■■..:  .D«t.H*Ti:.A  \ 

iU4    .06   I  B.T.Vv*o.-;•■ 
»<»•   ll      ba«ktf<»l*.Tr.  rac. 

IMTtaloaal  5a,  IMO 

— -"  r-    -  f.d«b.,o..«i| 

-iiiidy— ii    ; 

..tM.1       7, 


Bid.  [Aak. 
130 


...in 


110 


75 


M 


M't 


lat,  nV' <^*^)- 7a.'04 


«^' 


Okle.Bar. 
•a.ataklnc(<n)'l.  I'.mi. 
••,dMMifiiraa,l»l* 
IikDlT.-M.  td..5a.l9. 

aiaklBj  f  «ad.  4a.  IBJ  » 
Oaarar  DIt.- 


,  1M3.. 


PtalB4a,l»'Jl. 
[;.B.I.dk  P.-6a,ep.,  1917 


KzL  A  C'«l.7ta,^M4 

Ka»k.  A  Om  ll.-lai 

Oaat.o(N.J.-lat,7a. 

Caar,  daMat..la.  tsvn 
I.ah.A  W  Jl.-6aa.rd«i. 

( ''!l  i:'' 

Aa.D-k*ra*.-*a.l»3l 

M    |K-J 

Okie.  Mil.  A  Ki.  p  - 

1.1   - 

ad. 

•1. 

a^  I.*' 

at,  I.  A 

M^I.A 

iM.r  * 

Om-': 

at.7.,  1    •.    .   :   ,•    :  ■■  ■ 
at,?-,  ^v 

&SSi1t: 

srR.A 

1  Ma,AP» 

JfeSft 

;.ALJtiii 

ria.AH: 

'  ^aradaai 

tly^t' 

:411.14a  1 

fHTCV*.  IC" 

IJl      I3i    ' 

■MUfn,  KOI".  IB,  itn/J. 

•     ...    lU4    , 

Blak'iM..i1>h-&«  iya:i 

lau  1 

1001,  im>. 

llW'*  llu    1 

Itjrasr.' 

...1 

SaaJ(.A.^i 

£iwa  Mill 

lf» 

nalatalA 

..1 

CUt^Ui 

.  ia«    1 

Wla.ABt 

KSVii; 

OU.C.  F 

Karth.Ili 

C.C.C.AIn.: 

CmmwI.  7 

Oiaaoi.«ii 

•aaanlc. 

eMa.M.P 

Oaaael.  »• 
CStTp.*  ! 

•t.P.A.><  ' 

OUa.A.X.1 

^Ownel..  1 

OUsJit.l...t 

-.11 

;    ll 

M,6a,10'itJ 

■«• 

oaa.  M  .>'.i.i  r.,^  i:i)i 

I>aL  I..  A  w 

Mortiraif' 
Btt  Blur 
Jlor-     •                    .t.  ,. 

1 , 

3- 

11.1 

H                          ' 

7. 

.7a.l<»-w 

B.j«.r.*  K-lavf'a,!*!'* 

N.y.L.K.*W.-.fw*1o« 
Bx  Joaa.  IH>M,  coap 
CollaCI  tmat.  Oa.  luri  ' 
Paad  «enp..Sa.  I9M.I 

BarAil.W.-k.6a.l0M' 
Kt.a  r.  H.-lat,««aa..6*' 

M  L  V«n'B-laL«a.lMS' ' 
^oa. A  iDdpau— lal  eoaa 
t  tP.Mara.-lf.«*.l»aa 
,1  «•... 


106 


«ia,1»l 
.1910 

_        '.iini 

Ml.- 1,  •.1934 

Aali  sl»a5 

MlQD.  .  '4.1937 

I     Ism  iMi.-mi.  , .,1909 

I    ad.7a,IWl I 

:     8tll«.Kxt.-lal.7a.lR10| 

Pae.  Ezt.-l>t.  Ho.  19il 

Imp.A  KqulR-niklO-i-i 

iMIniLA  .V.\P.-liit,.i>.xl.L 

|l(a.K.AT.-Oaal..da,lMU 

I    O«aanl,Sa,1930 

Coaa.,  7%  1904^6 

CaaA,  ad.  laoaaa,  1911 
HiAOMt.  lteIli£7a,-«>{ 
Moblla  A  Olil»-!f  aw  da. 
CollaunJ  traat.  6a,  1803 
lat.  Bxwa^aa.  6a,  1M7 
St-L.  A  Cairo— 4«.  saar. 
Xorgaa-a  La.AT.-Ul,  6a 

lat,  7a,  1918 

iraak.0hat.ASUU-lat.7a 

I    ir6a.l001  ... 

I  IT.  Y.  CaatrU-6a,  1887 
Dab.  Mtta^  axial  5a  ..- - 
H.Y.aAff-l>t,ep..7a 

Deb..6a,  1904 

n>ri«n— lat,7a,  oeap. 
'  'n».-la»,7«.  19*6 
t  0.-Pr.l'n,6ii.'9S 
V  N'.-fJ«n  .(U.1810 

Vl,7a: 


114 


lao    : 


.':u6   1 

.  I<i3>a 
,120    I 
.116 
.117 

l:<3 
,131 

103     ' 

1:8 


8:       83<a 
lllVl  lis 


8B0CRITIES. 


Bid. 


PaonaylTanla  K  R.— 
Pa.Ca*iiiruar.4  4^1nt,eii 
Pa.  Co.'a4<«».reK..19'U7 
Pit  a.C.ARt.L.--lat,c.7a 
Pltla.  FUW.A  C— lat.7« 

3d.  7a,  1913 

3a,7a,lliia 

ClsT.  A  P.  -Cooa.a  td.,7a 

4lh,  a.  t.Ba,  189'J.  .. 
Str..V.AT.II.-lat.«..7a 

3.1.  7«.  IH'Jfi 

3.1.  Knar..  7ii.  l«!>rt    .. 
Plm.  <"k  Ifj— <>«of  1933 
.,,  -,  .  PUU.('l«T«.ATol.-liit,6a 

■*'    I  ii;- |P'"*M«K- *  lf--l»l>«a. 
IX.—  in^y  '»~"^*  OK.-lal.7a,'91 

S^V  •*>  R«eh.APItt.-l«u6«,l»ai 

""-      Conul..  Ul,  6».  1933  ... 

Rleh.A  AllaK.-lal,  7ii.l9aa 

TnutCo.raiwIpi'i 

RIoh.ADaoT.— c.>n...«..ea 

Dabentara  6a.  1937 

I    AtLACh.— lit  pr.,7«,'97 


1)3 
113 


1115 


103  >a 


13» 


I03\ 
105>a  . 


m 


61 

01 


liov 
isa^. 


-1«».  7« 

Int.  71.. 

.airo.\rK..v  r.— li.t,  7i. 

Oen.  r^r  A  l.gr.— .%<.  1 931 

8t.UAIlaa  A  T.ll.-li>t,7« 

ld,prar„7«.  1h9I  

*d.raeaaie.  7«.  Hot  ... 
Baller.AHo.  ill.-l«t.  Ha 
BoU*T.*Car.-l»t.8».  33 


140 


1094 
130 


109 
9» 
114>i 
107 


1M\ 

iSs" 


130 


107 


116 
lOJ 


S9% 
t07H 


74 
lis 
110^ 
125 


lia<a 


no 

110 


Ir.  . 
Ill 


-7«,19oS 


iai»al931 
alpu.... 


-lat.«.,  6a. 

NV.-liit,6al 

■1«,  18971... 

V  J  -1.1,6a 

'  rK..4a 

■  p..6a 

11133 

>i.~iat.  8a 

i*Si5.rii  na    iij 


iS^  Wt.P.SIlno.A  Mao.-Ut.7> 

»*•    i|    3d.4«.l»aO 

''     r>»knta  Ktt. -««.  l!»li) 


iin's     - 
108%:  iw 

"*    '!i»y  Tax.C«»n.-l.t,«.f.,7«.190S 


115 

116^ 

91 

95 

113 

..,,, 

ii4 

100 

108 

in 
no 

iVs'* 

1134 

119 

:30 

1314 

11114 

130 

I    id.<ta,l9;tl - 

J.6a.li»-il  .Jr... 


1004  '■ 

lot' 


107 

i:a 


lirt.7^.  1911 


IIHM.    1« 
■f  Til*— 


ittitw: 


.1. 


■  ll.  *  ->  I  -3d  Wt  .7. 
~1P.  A  MIBB.— Ut.  7. 
'  BI.AW.-lat,pra(..7. 

•t,  6.6a,  lira* 

'i.*4a,19W 

'  I  itlta  DtT— 6a,  1931 
liaaaa  D.A*pr.— I»t.7« 
luLAUL  N«.-fat,6«.cald 

CaaMa.6a.  1909  

Kaa.CMt.-8liap<t.  4.p  c. 
KavxT.  A  O.-lai^^lKU 
Laka  Hbora  A  14l«k.ila.- 

Ctora.  P.  A  A.. 7a 

BaCABrta-.ta*  b4a,7a 
Kal.AW.Pia«aa-lat.. 
Dat.M.AT.--lal.7a,IMfl 
Lakasbotv— niT  Traula 
>L.  eoiit> 
rai 

COUl' 

r—aal ,  t««  . 
1  iH— iBjOaai  I 
.ctaLlTB.-: 


('7  ' 
70 
'    l>t 

I1U4 


Kl"! 

lid    . 


130 


,•3 

.34 


.»7i  . 

<Ja,* 


•  lUan  BrMl 
o.AMob  - 


1907    .  ^ 

-lal,6t.l9M   ina 
.'4,6a. '930 89 

H.AX.-l«t,6a,191B    n3 
"iianl,6a,  law 

'  oaacola  Dl  T.-6a.I  MD 
'  f.,.OlT.-la(,6a.l9Sl 

■-'.1, 8a.  1980 

aabr.A  Oac— l>t,7a  . 

A2«  Afck.— f).t.8a,1910 


l»el*T.  C.  A  L.— OiLlVSi 

-        -      "    laTlMa. 


Traat  baada,  6a, 
|)V4S,6a.lM4  . 

f— -  •■  ••  '•rt.6a.nild 
t.6a,m» 
-6a,l«19 
.t,aa,19I»  lOOi- 
'.•.-lat,6a 
1*16 


-l«t,S« 


I0« 


11. 

.■u> 


13V4 


tot  4 
90 

luo 

67 
1334 


103\ 


86 
95 


1094 


113  4 

89 
inn 
liuv 

110 


';.iu-">*i.  — 1*1,  ti*.  iif.;i  - 
"ea'oACaL— 1  <■.««.  lirii 
■  r  ATran»."1.'i. .'.••.'. ri'.".! 
'  irtiiroii  1 

Iiabrri 

CooiMi; , ..._,. 

Panani»-s.f.,i.iib  ti«.liilo 
I'aotia  Dk.  a  Kt.  - 1  at.  »• 
Ktkb*.  l>lr.-lal.0a,ll>3t> 
l-eorUA  Pak.  VB-laL6ai 
1'a.iao  RR.- 

Ceo.  Pac— <lold.  6a ' 

Hao  Jnai^nln  Br. 
Cal.  A  UnKuo- 1 
~^— er.  1:  . 


119 

IM4' 
1004* 


90 

:034 


91     I 
1104  llO't 

100     i 

105     1064 

liVi' 


J.)-iat.6a 

, L— 1>I,  6*.  1 

■o. Meet  Aria.— 1  •t.  n< 

Bo.  Pa<^af  N.Max.- l.i.ii> 

Onlaa  Paclllo— UuO'.  . 

lAadiiraata.7a.  in-tto 

■laldMfaad.Ha.VS. 

Baff..ai,l3A 

OaOMaral  Traat,  «a.. 
Do  6a,  1907 

Kaaa.  Pae.— lat,6a.'95 

lat,  6a,  1886 

I>eiiT.  blT.6aAaa.,1W 


llu 

Ul 


I1S41144 


1 . .  ~ 
IJ.'- 
:  !■.■ 

10k 
llu 


w» 

l-- 

a.' 

I'l. 
Ut. 


'Ia.l9l3 
'W.19a7 
'  ian..6a 


.-..lIM)* 
•■xl.,7a 

"..'SO 


1.1.  1 .,  nM 


a«i.  7«.  i«u3 

Q.  A  Tol.- 1  at.  7a.  I  HMO 

Uika.ANaploo-Ut.7a 

III.A'kt.la.— Ul.ei..U« 

at.L.K.C.A.N.-K.e.7a 

OmahaDlr.- lat.  7a. 

Clar'daBr-Oa.lUig 

BUCbaa.  Bni.— 1  mlMn 

Jfo.  MI««oiiri— Int.  7». 

W'.Ht.  t,..t  I'.  -  ImrmllT.a. 


;  .11 

•y»" 

36 

101 

75 


10V4 
123 


88 


8ft 
80 


lOS 
80 


96 

io»" 


107 
93 


66 
90 
73% 


80  I  84 
110  1118 
105^  106 

V8 


110 

98 
90 


nil 

974 

71 

95 
114 


,'.014 
I   131 
■   131 


106 
93 

na 


117 


Mli 


Ul.conaoi.~da.ldl9 
C.Br.U.I'.-r.c.,7a,-94 
ALC  A  P.-ULOa.  ibofl 
AtJ.Ca.AW.-lat,a« 
Ot«a.Hkan  L.-l*i,6a 
Vt.  8a.-<>en..  7a.l909 

Kxtoo.,Ut,7a.  1909 
Mo.  Pae.— Ut.  coaa.,6a. 

3d.7a,19oe 

Pae.  of  Mo.— lat,6a.. 

ad.7a,li4»l 

84. 1..A.S.  P.  -'J.!,  Da,  UL  A 

6a,(nMaU.  IIHM 

••.aaaaB,  1906 

l«l,ea,PleraeO.  AO. 
upmost,  7a,  1895.. 

,.j.Bort.,(la.  11131 .. 

bFae.ot  Ma-lat,aa 

•  CAS,  -i«t.n«,)r 
tv.li  r 


114 

118 

U>0 

:o7 

:oH 

105 

10*    1 

101 

ii>4%^ 

874* 

113 

114 

126 

as 

1084 

no 

116 



118 

■,  I 
.  0.1. ll. 

•  )na.,ila 
.1903. 
Kla, 
'rnatf.1 
1910... 


iniraii.T..t  ?.pr  .1— jii.iuc, 

TniatOo.reoolnta 

Leh.  A  Wllkoal).  [;oal--8M 
tAke  BA  W.— Inn..7a.'99 
Haod'ky  l>lT.-Inc.,lD30 
lAf.BLA  M  un.-lne..7a,-U9 
till.  L-.'-li.i&^v  iDooma* 
Mob-.t '  '  .ilolMii 

3.1,1.  ir«».... 

•M.  V  Tiw 


:..v.Dlv.  — Inc.,  11*20 

V  l'ltt»li.— Inc.,l»31 

W.  A  Ok.- Inc.,  7a. 

"1  nr.  III-.— Iui'..H«.  llCll 

^t.I..A.*T.ir.-l)lr.l).l« 

^UJo.t  O'.llal.— M.  loo. 

(•v....   1,1.. 


•88 
95 


-96 


23 


35% 

38 


90 
33 


58 
3l\ 


30 
73 
73  >i 


60  4 


75 
78 


103% 
116% 


101% 

ibe" 

83% 

ss 


23% 

"95'^ 

311% 

■34** 
100 
38 


46% 
105 
61 
36 
SO 

'So** 
37 
75% 

74 

ioo' 
37% 

40 

as 
10s 


mdar  I  tbaaa aia  lataat quotatloaa Made  tbia  ■aot. 


t  Coapona  oO. 
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New  York  Local  Securities. 


Bank  8t*ek  lAmt, 


OOMPAJ»l«a. 


Marked  thus  (■)  an 
BOt  MaUonaL 


Amarloa* 

Aiaar.  Kzehaoc*... 

Braadway 

Batchers' A  DroT's' 

Central 

Obam 

Ohatham 

Ohemloal 


nmeroe 

'ContueDtal 

Com  Kxchange* — 

Xaat  Klver 

KleTeutb  Ward*.... 
Flttta  Avenae*... 

First 

Fourth 

Fnlton 

ealUtln 

aartleld 

Sennan  Amerloan*. 

Oennanla* 

areeowloh* 

Hanover 

Imp.  <t  Trader*'.... 

Irring 

Iieather  UanoTrs'.. 

Manhattan* 

Market 

fieohanlc8' 
echanlcs'A  Trada' 
fieroantlIe 
eronante'.. ........ 

Merobanta'  Kzoh... 

Matropolltaii 

Rassan* 

Row  York 

New  York  Coan^7 . 
R.  Y.  Nat.  Kioh.... 

Ninth 

North  Amerioa* 

North  River" 

Oriental* 

Pacific* 

Park 

People's* 

Phenlz 

BepnbUo 

Bt.Nlohol»8* 

Seventh  Ward 

Second 

Shoe  A  Leather 

SUte  of  New  York' 

Third 

Tradesmen's 

United  States 


100 

100 

2S 

as 

100 
100 

as 

100 

as 

100 
100 
100 
100 

as 

35 

100 
100 
100 

30 

60 
100 

76 
100 

26 
100 
100 

60 
100 

SO 
100 

as 
as 

100 
60 

so 

100 

so 

100 
100 
100 
100 
70 

so 
as 

60 
100 

as 

20 
100 
100 
100 
100 
100 
100 
100 

40 
100 


PRIOB. 


BIO.  Ask. 


U3 
■ibO 
166 

Via' 

■200 


171  ■« 

aes' 


laa 


176 
116 


136 


130 

vuo 

171 

186' 

1-iU 

110 

700 

lUOO 

136 

lUO 

'.iOO 

14$ 

tU5 

1»0 

lus 

160 

i87 

136 

lUO 

las 

15» 
160 
loO 
127 
130 
113 
63 
130 
196 
200 
116 
12'i 
120 
126 
180 
ISO 
163 
140 
107  ■ 

127  "a  128 
116 
107  >« 
220 
136 
126 


160 
itiS 
16S 


210 


|110 


103 
201 


104 


Insaranee  Stack  List. 

[Prices  b7  K.  8.  Bailey,  6'sPlneBt.] 


COMPANIES. 


American 

Amer.  Kxchange... 

Bowery 

Broadway 

Brooklyn 

Oltizona* 

City 

Clinton 

Commercial 

Continental 

Bagle 

Empire  City 

Kxchange 

Farragnt 

Firemen's 

Oermau-Amerioan . 

Oermanla 

Olobe 

Greenwich 

Onardian 

Hamilton 

Hanover 

Home ..... — 

Howard 

Jefferson 

Kings  C'nty(Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Muuulac.  A  Bnild 
M«ch.  *  Traders' 
Mechanics'  (Bklyn) 

Mercaiilile 

Merchants' 

Montauk  (Bklyn.) 
Nassau  (Bklyn.)  . 

Natioual 

N.  Y.  Equitable 

N.  Y.  Fire 

Niagara 

North  River 

Paolflo 

Park 

Peter  Cooper 

People's 

Phenlx 

Rntger'B 

Standard 

Star 

Sterling 

Stuyresant 

Cnited  States 

Westchester 

WllliaDisbnrg  City. 


60 

100 

26 

as 

17 

ao 

70 
100 

so 

100 

40 
100 

30 

60 

17 
100 

so 

60 

26 
100 

16 

60 
100 

40 

30 

20 

30 

60 
100 

25 

60 

50 

60 

60 

60 

37  >» 

36 
100 

60 

26 

25 
100 

20 

60 

SO 

26 

50 
100 
100 

25 

25 

10 

60 


PRICE. 


Bid.    Ask. 


Its 

80 
146 
170 
176 
115 
116 
117 

30 
216 
235 

86 

85 
1!J0 

90 
250 
ISS 
110 
215 

70 
110 
134 
140 

75 
118 
210 

87 

85 

110 

S 

86 

60 
110 

85 
140 

87 
165 

80 
150 
100 
160 
100 
150 
100 
139 
I2U 
100 

65 

60 
110 
135 
125 
230 


160 

87 

153 

177 

185 

120 

120 

125 

3S 

825 

245 

90 

103 

125 

luO 

280 

140 

117 

230 

78 

114 

140 

160 

80 

l'.!5 

220 

86 

80 

120 

16 

90 

66 

112 

100 

ISO 

86 

165 

90 

160 

106 

166 

105 

160 

105 

145 

126 

105 

80 

70 

117 

140 

135 

246 


Chu  and   City  Railroad  Stocka  and  Bonds. 
(Oas  Qaotatlona  by  aso.  H.  Pbehtibs  A  Co.,  Brokers,  48  Wall  Street.] 


SAS  COM PANIB8. 


Brooklyn  Oas-Light. . 
Oltlaens'  aae-L.(Bklyn) 

Bonds 

Consolidatetl  Gas 

Jersey  CUv  4  lloboken 
Metropolitaii— Bonds ... 
Matual(N.  Y.) 

Bonds 

Rassan  (Bklyn.) 

Scrip 

People's  (Bklyn.) , 

Bonds...... 

Bonds , 

Williamsburg 

Boniis 

Metropolitan  (Bklyn.).. 
Manlcipal— Bonds .. 
Fnltou  Municipal  .. 

Boiius ....... 

Banitable 

Bonds 


Par. 


35 
ao 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var'e 

10 

1,000 

Var'a 

50 

1,000 

100 

1,000 

100 

'iiio 

1.000 


Amount.    P  rlod 


3,000,000 

1,200,000 

250.0001 

35,430,000 

766,0001 


Vai  fi 

Var 

&..&0 


700,000 
S,500,000l 
1,500,000! 
1.000,000, 

700,000i 
1,000,000 

400,000i 

100,000 
1,000,000 
1,000,000, 
1,000,000 

750,000 
3.000,000 

300,000 
2,000,000 
1,000,000 


Quar. 
F.&.A. 

Quar. 
M.ifeN. 

Var' 8 
M.&N. 

Quar. 
M.ikN. 
A.  ffiO. 

Quar. 
A.dkO. 


Sate. 
* 


6      M.-vy  6,'86,113 
3     Juyl,  '86    65 

6  |104 

lig'ju'elS.'Se    80 


May  1,'86;1«0 
1902  lll4 
Julyl0,'86il03 
1902  103 
July  1, '86  110 
May  I,  '86  100 
Ju'e  15,'86     C9 


313  May  l,'l 


M..&N. 
J.'i'j! 


3 
3 
3 
3 
313 


Apr.  1.' 86 
Apr.20.'86 

1900 
July  1,'88 
'       1888 


3     Julyl6,'86 
6  1900 

2>a'Apr.  1, '88 
6     i       1888 


102 
100 
133 
112 
87 
105 

i;o 

105 
115 

no 


IQuotatloDS  by  H.  L.  QB4NT,  Broker,  145  Broadway.] 


Bl'oker  St.&  Ftat.P.-Stk 

1st  mort 

Bi'dway  &  7  th  Av.— SVk. 

1st  mort 

3d  mort 

B^ay  Knrface  bds.gnar. 

Bonds  guar 

Brooklyn  city— Stock. 

1st  mort 

Bklyn.  Crosstown— Stock 

Ist  mort.  bonds 

BnBhw'kAv.(Bkln|— St'k 
Central  Orossiowu— Stk 

Ist'mort 

Oant.Pk.N.<tK.Riv.-Btk 

Consol.  mort.  bonds . 
Ohrlsi'ph'  r<ftl0th  St— Stk 

Bonds 

DryUk.E.B.A  Bat'y— Stk 

1st  mort.,  consol 

Scrip 

Blcbth  Av.-Stock.... 

Scrip 

tSd  A  Or'nd  St.F'ry— Stk 

let  mort 

«3d  St.  Manh.dt  St.N.Ave 

1st  mort  

Sd  mort.,  income 

Roast.  W.st.<ftP.F'y-Stk 

1st  mort 

RInth  Ave 

•oond  Av.— Stock.... 

1st  mort 

OonaoL 

ilxth  Av.-Stock 

Ist  mort _ 

Third  At.— stock 

Bonds 

Ivanty  third  St.— Stock. 

1st  mort 


100 

1,000 

100 

1,000 

1.000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

6004c; 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000 

2,100,000 

1,600,000 

600,000 

1,500,000 

1,000,000 

2,000,000 

800,000 

200,000 

400.000 

500,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

250.000 

1,200.000 

800,000 

1,200,000 

1,000,000 

1,000,000 

748.000 

236,000 

2.500.000 

1,200,000 

1,600,000 

250,000, 

500,000 

800,000' 

1,862.000 

400,000 

1,050,000 

1,500.000 1 

600.000 

2,000,(K)0 

2,000,(M)0 

600,000 

250,000 


J.  <k  J. 
J.*  J. 
Q.-J. 
J.  AD. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.-P. 
J.  A  I. 
A.AO. 
J.  A  J. 
Q.— P. 

a-J. 

M.AN. 
Q.-J. 
J.  AD. 
Q.— F. 
A.AO. 

a-p. 

J.  A  D. 
F.A  A. 

a-J. 

FA  A. 
Q.-P. 
A.AO. 

M.A8. 
J.  A  J. 
Q.-P. 
J.  A  J. 

Oct. 
J.  A  J. 
jM.AN, 
M.AN. 
K.  AA. 
:J.  A  J. 
Q.-F. 
J.  A  J. 
Q.— F. 
U.AN. 


28 
114 
210 
107 
107 


185 
106 
150 
105 
140 


July,  1886 
July,1900 
Jan.,  1886 
June.lBOi 

1914 

1924 

1905 
Aug.,  1886 
Jan.,  1802 
Apr.,  1886 
Jan.,  1888 
AUB.,IHS8 
-lUy,  1888  160 
NOT..1922JHS 
July.lSse  .... 
Dec.  1902120 
Aug.,  1886' 130 
Oct..  1898  110 
Aug.,  1886 
June,  '93 
Feb..  1914 
July,  1886 
Feb..  1914 
Aug., 1888 
April,  '03 


1810 

1916 

Feb.,  1886 

1884 


July,  1886 
iulO 


May, 
Aug., 
July, 
Feb., 
Jan., 
May, 
May, 


113 
105 
200 
107 
225 
112 

38 
108 

58 
125 
113 
I'JO 


106 
101 
212 
110 

ill" 
265 
112 


36 
120 
215 
10!) 
1081s 
100 
100 
192 
110 
160 
112 
150 
185 
122 
125 
125 
135 
116 
170 
115 
107 
210 
110 
245 
117 

41 
112 

621s 
135 
116 
130 
200 
108 


220 
115 
300 
113 
285 
114 


Qnotationg  in  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOHTON. 

Atch.  A  Topeka— 1st,  7s. 

Land  grant,  7s 

Quaranteed,  7b 

Plain,  Ss  

Mortgage,  5s 

Mortgage,  4ias 

Trust  OS 

Bnr.AMo.lii.Neb.-Ex't,6B 

68  non.exempt 

48 

Land  grant,  78 

Calllomia  8o.-6s 

Cous.  Vei-niont,  5b  — 
Cliic.  Burl.  A  No.— 68 


Bid.    Ask. 


123 

88 

105 

88>sl01 
109 


109% 


40 


3S 

85 
102>«lfl2'i 


126 


Chio.  K.  C.  A  We8t'n-6s.  «103'e  104 
Incomes J52 

Kasi'rn.  Mass.— 6s.  new..  {125 

Frem.Elk  H.AMo.V.-Os..  S  

K.  V.  Fort  Bcott  A  G.— 78  1119 
K.  City  Lawi-.  A  S0.-68..  }113 
K.  City  St.  Jo.  A  C.  B.— 781  127 
K.  CltySp'dA  Mem.— 68l  110 
K.C.  Clmt.  AWpringf.— 5e    105- 


Little  R.  A  Ft.  8.- 

Mar.  H.  A  Ont.— 1925,  6b. 

Mexican  Central- 48 

scrip 

7b 

Income 

Scrip 

Debenture,  lOs 

N.Mex.A  So.Pao.— 78 

N.  Y.  A  N.  England— 78.. 

6s 

ads.  8a, 

Ogdensb.A  L.Ch.— 6s 

Consolidated  68 

Incomes ----. 

Pueblo  A  Ark.  VaL— 7s.. 
Rutland- let  68 • 

flonora— 7s 

Wisconsin  Cent.— 1st  ser. 

2d  series 

STOCKS  1 

Atchison  A  Topeka 

Boston  A  Albany 

rell. 


{113>« 
95 
3H>« 
38 


«103 
137'2 
510 
714 
27 


Boston  A  Lowel 

Boston  A  M.'iine 

Boston  A  Providence  — 
Bo-ton  Con.  &  M..  prof.. 
Boston  Revere  B.  A  Lynn 

California  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  preterred 

Chic.  &  East'u  Illinois  .. 
Chie.  Burl.  A  North'n... 
Ohio.  A  West  Michigan.. 
Oinn.  Sandusky  A  Cleve 
Cleveland  A  Canton 

Prelerred ■ 

Col.  Spiiugf.  A  Cin I 

Concord {lOS 

Connecticut  River 1  — 

Conn.  A  Passumpslo j* 

Det.  Lansing  A  No.,  prel.i  — 
Eastern 


111 


7=8 
62 
62 


117 


106 


126 


96 
101 H 


87  >3 
191 


•87 

66 
{45 

l-l-a 
3 

18 


42 

8>* 
65 


127 
128 
119 
108  i-j 

100 


110 

95  . 
lU2Hi 

91  "a! 


Bell's  Gap— Con.,  66. 1813 
ouff.  N.V.4  Phil.— lst,66 

ad,  78,  1908 

Cons.  68.  1921 

Ist.Tr.  68,  i9aa 

Bnff.Pilts.A  W.— Gen.,68 
Cam.  A  Amboy— 68,  c.,'89 

Mort.,  68, 1888 

Cam.  A  At].— lst,7s,K.,'93 

ad,  6s,  1804 

Cons.,  6  p.  c 

Catawissa— let,  78,  con.  0. 

New  78,  rer.  A  coup 

Col.  A  fin.  Mlrt.  l6t  m.,68 
Connect'g  68,cp.,l»ou-04 
DeL  A  Bound  Br.— lst,7» 
East  Pemi.— !8t,78,  1888 
EaatonAAinb'y— 58, 1920 
El.AWnisp't^l8t,68,1810 

58,  perpetual 

Harrlsb'g-l  st,  68, 1883 


87  », 
193 
131 
2i)3 


lu4 


28 


•  Tills  solo  nn  snows  last  dividend  on  stocki ,  but  date  of  maturity  of  bonds. 


Pltchburg ---• 

Flint  A  Pere  Marquette. 

PreleiTOd >^v 

Iowa  Falls  A  Slonx  (31ty. 
Can.  C.  Clin.  A  Sprtngf  d 
Kail.  Cily  Ft.  8.  A  Gulf  -. 

Preferred 

Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 

Maine  Central 

Mam.  Hought'n  A  Onton. 

Preferred 

Mexican  Central 

Nashua  A  Lowell — ..... 
N.  Y.  A  New  England... 

Preferred 

Northern 

Norwich  A  Worneator... 
Ogdensb.  A  L.  Champlaln 

Old  Colony 

Portland  saco  A  Portsm. 
Ports.  Gt.  FaUs  A  Con'y. 
Rutland 

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nash'aA  Hooh 

PHll.AI)tl.PHIA. 
RAILROAD   STOCKS.  1 
Buff.  N.Y.  A  Phll.,as8.pd. 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawlssa— 1st  preferred 

ad  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmlra  A  Williamsport. 

Preferred 

Huntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Prelerred 

Little  Schuylkill 

MlnohUl  A  Sch.  Haven... 

Nesquehoning  Valley 

Nortliern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phlla.  Ger.  A  Norrletown 
Phila.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phlla.  Wilm.  A  BaJt 

Cnited  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  Nav.,  pre!...  . 

RAILROAD  BONDS. 
AUegh.  Val.— 7  3-lOs,  '98 

78,  E.  ext.,  1810 

Inc.  7s,  end.,  coup.,  '84 
Bait.  *  O.E.  Side— Certs 
Bolvid'e  Del.— l8t,6s,18oa 

iiii,  68, 1887 

Bell's  Gap— let,  78, 1893 


26  "a 


98 
109 
85 
127 
20 
93 
69 
46 


61 


{50 

39=8 
1^3 

31\ 


6"i 


138 


174>, 


{65 

6 

■•32 


{31 

•138 


e-a 


55 
lis 
49 
41 
61 

'"2  6  "a 

57 


SECURITIES. 


58 
393, 
liS 
32 
81 
6»4 


46 


16 
175 


70 
61a 


8H1 
21 -a 


Bid. 

no 


107 
108 
113 
111 


122 
129'9 

i''5»i 
118 

no8 


9 'a 
9 


49  >a 


68 
"ss's 


78 
56=8 
28 
US' 


12 
63 
220 
58 
49=8 

60 'e 


121  >4 

116 

20 

113 

118 


13 
27 
o7>* 


581a 
61 

79  "a 
79  V 
56^8 


65 


51 


1221a 


23 
113 14 


inis< 
114 


H.AB.T.— l8t,7a,g.,  1890 

Cons.  58, 1895 

ItbacaAAth 1st,  gld.,7B 

Leh.V.— l8t,6s,C.AR.,'88 

ad,78,  reg.,1910.... 

Cons.  68,  C.A  R.,  1923.. 

N.  O.  Pao.-lst,  68,  1920. 

No.  Penn.-2d,  78,  cp.  '96 

Gen., 78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- aen.,68 

N.  R.Dlv.,  Ist,  68.1832 

N.  Y.  Phil.A  Nor.- Ist,  6b 

Inc.,68,  1933 

OU  Creek— Ist,  68,  coup 
Pennsylv.— Gen.,  6s,  reg. 

Gen.,6s,  cp.,  1910 

Cons.,  68,  reg.,  1905.... 

Cons.,  6s,  coup.,  1905... 

Cons.,  68,  reg.,  1818.... 

Pa.  A  N.Y.  0.-78,1896 

7,1906 -•„ 

Perklomen— 1  at,  68,cp.'87 
Phil.  ABrie— l8t,78,op.'88 

Cons.,  68.  1920 

Cons..  58, 1920 

Phlla.  Newt.  A  N.Y.— let 

Phil.  A  R.— 1 8t,  68, 181 0 

1st  mort.,  4  "as,  cp..l910 

2d,  7s,  coup.  A  reg..  1893 

Cons.,  78,  reg.,  i9ll .-.. 

Cons.,  7s,  coup.,  1911 .. 

Cons.,6s,g.,  1.R.C.1811 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908  — 

Gen.,  6a,  scrip.  g.,cp.'85 

Perk.,  8ci1p,68,g.,cp.,'p5 

Income,  78,  coup.,  1896 

Conv.  Adj.  Scrip,  '85-89 

Cous.  58,  Ist  8er.,o.,1922 

Cons.  58, 2d  8er.,o.,1933 

Debenture  coup.,  18931 

Conv.,  78,  R.  C.,1893..« 

Conv.  78,  cp. off.  Jan. ,'85 

Deterred  incomes,  cp 

Phil.  Wil.A  Ball.— 48,tr.ct 

Pitts.  Cin.  ASt.L.— 7s 

Pitts.  Titus.  A  B.— 78.cp. 

ShainokinV.  A  Potts.- 7a 

Snnbury  A  Brie— Ist,  7s. 

Sunb.  Haz.  A  W.— Ist,  6s 

2d,  68,1938 

Syr.Gen.A  Com.— Ist,  78. 
Tex.  A  Pac— Ist,  68,1905 
Consol.,  6s,  1905....    . 
Dnion  A  Titusv.— 1st,  78. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908.... 

Gen.,  4s,    old,   1923 

Warren  A  F.— 1st,  78,  '96 
West  Cieater— Cons.  7s. . 
W.  Jersev—lst,  68.  op.,'96 

1st,  78,"189i) 

Cons.  6s,  1909 -.- 

W.JeraeyAAtl.— lst,68,C. 
Wealern  Peun.— 68,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup..  1901.. 

CANAL    BONDS. 

Ches.  A  Del.— l8t,  68,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RR.,  reg.,  1897.. 

Cons.,  78,  reg.,  1911 .... 

Pennsylv.— 68,  cp.,  1910.. 

Schuylk.  Nav.— lst,68,rg. 

ad,  68.  reg..  1907... 

tfAIiTIMOIlK. 

BAtLB'D  8TOCK8.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2dpref 

Parkersburg  Br SO 

Central  Ohio— Com 50 

Pref 

Western  Maryland  — SO 
RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist — 

Inc 

rtaltimore  A  Ohio — 48 — 
Cen.  Ohio.— 68,  lst,M.AS. 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  A  Bait.— late. 

2d8 

3d8 

Ist  Inc.,  6b,  1931 

GolnmbiaA  Oreenv.— Ists 

2ds 

No.  Central— 4 >as,  J.  A  J 

68,1900,  A.  AO 

68,  gold.1900,  J.AJ... 

58,  Series  A 

OS,  Series  B 

Pittab.ACon'ells.- 78JAJ 
Union  RU.— lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s 

88 

W.Md.— 6s,  let,  g.,  J.AJ. 

2d,rret.,  J.  A  J 

2d,  f,uar.byW.Co.,J.AJ 

6s,  3d,  guar.,  J.  A  J 

Wtlm.  C.  A  Aug.— 68 

liWll.  A  Weiaoii— 6a 

'      7« 


113 

99 


125 
148 


112 


128 


115 
119 


ln8i« 

115 

114 


128ii 

lOS 

126 


116>i 


106 
"vs'i 


138 


128 
133 


113 

108 

60 


138 


101 

108 


114>a  .. 


125 


1324 
103 


117 
128 
128 


99 

9S 


32 
26 
27 


102 

35 

121 


106  >a 
89>a 


52 


61  >a 
36 


102% 


108  Hi 
I00>s  103 
111    1....- 

Jill     

98  V    89  =4 
33 


113 
116 
127 


108  ■« 
11- 


118 
13U 

87 
101% 

67% 


160 


125 
6 
61% 
64% 


123 

106 

107% 

110 

114 

112 

104% 

66 

36 

'20 


123 
;-J3 


109% 


111 


118 


88 


98% 
163 
14S 


7 
62 


13 


106 

69 

37 

21 
114 
102% 
112 

i'23% 
111 
110% 
124% 


101%    

10.34  IO2I4 
101%  104 


•Ez.dlTldend.     t  Per  shaie,      t  In  detaolt.      i  Last  price  this  week 
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BAILSOAD  EABNINGS. 


RoAoa. 


WmkarMo     1886. 


188S. 


Ateh.T.A8.F..:jane 

Bait.  *  Potomarijiil}- 

Baff.ir.T.A  PhlLiMwkAo«. 
BoA  Booh.*  Pm{3<lwk  All*. 
Biir.Oed.B.A Nn.  i.i  wk  Au^.i 
Oatao  T.  A  CUIc    'J.I  wk  AUK. 

OBmdeB  A  Atl     June 

OuuMUan  Padflc  3<1  wk  An^. 
Ccatnl  Iowa.  3'lwkAac. 
ObMap.  A  utilo   lane 

EUs.Lex.AB.a  J.iuu 

ChM.  O.  A  8.  W.  J  aue 

ChioacoA  Alton  3  IwkAn? 
cue.  *  Atlwitie  3d  wk  A 
Oble.Barl.AO  Jaue 
Ode.  A  Eaat.  in.|3<!  wk 
0Ue.lULA8LP.  3'lwk 
CUe.ANorttiw.  3<lwk  \ 
CfcJB«.P.lUn.JcO.  3«lwk  a 
cue.  A  W.  MIcb.  Id  wk  A  111 
0te.Il1.8t.KAC.  3d  Wk  Au«. ! 
OtaLK.O.  AT.P.  -jawkAUtf. 

Ala. Ot. South  -j.twkAiiK. 

V.OlL  AM  E  .MtkAuic. 

Vtokab.  A  Mar  1 2<l  w  k  A  u /. 

rtok*.  ail.  A  P.  2d  w  k  Aug. ! 
OlB. Waah.A  Bali  2d  wk  Aii«. 
OtoT.AkRmACol  sdwkAnic 

OtoT.  A  Cknton.  Juir I 

OoL  A  On.  Mid    i  wkaAag.! 

OoL  Hoek.V.AT.  Jul; 

I>aBl>iU7  A  Nor  [June 

I>a)tonAlrunt'D  June 

DeoT.  AKloUr    3<lwkAiiffJ 

Dear.AR.O.W.  July 

Dee.Mo.A  n.U.|.'dwkAiv. 
l>«(.Laiui'KA  No  '3d  wk  Aux.l 
K.TBaB.Va.AUa.;i  wknAaK 
Braoer.  A  T.  H.  j  <d  wk  A  uk. 


* 
,252.754  I, 

112.721 
61.UO0 
32.0O7 
M.»«2 
13,624 
53,341 

2O4.00U 
20.63J 

322.799 
67.411 

122.U<Mi; 

17'^,(>.'W 


^am.  1  f  Lalat  Date. 


1886. 


mat  A  P.  Man] 
OeoraU  PaclBc. 
Ur.  Ba^Alnd.. 
OraadTfnak ... 

eaiioaLAa.r>. 

HLOMLtOLABoi 


JiC 

U.VW]aA8.C-. 
«D«.lewaUiu» 
IMalaaUaea 


lad.  Dae.  A  Bpr 
K.C.PtB.AOnir 
Kaa.  C.  Bp.  A  M 
Kaa.aclAt9|> 
LakaE.AWe.t 


LoacI 


IwkAux. 

Julj 

July 

WkAof-U 

Jul/ 

2dwkAil«. 
idwkAiw. 
JdwkAnc. 
2d«kAuc. 
^dwkAOjc. 
idwkADC 
MwkAos. 
Joly 

dwkAnir.' 

M  wk  .%ii|(. 
'J.lwk.Vuic. 

XtwkAujC. 
Idnk  Aor 

d  wkAux. 
idwcAay.' 
June I 

JuiHt I 

dwkAOC. 


i.CrUkm.L 
IiaaliT.A|(aak< 
LaalaTj(.O.AT 
Malm  Oenwal 
Mar.Hoticb.AO 
'Mexican  Cent'l.  3<lwk  Aii«. 
*Mex.N.4^  Hum  laly  .. 
MlI.U8h.AWMt.  :M«k  ' 
MOwankra  A  No'  'd  wk  \ 

MiDB'ap.  A8t.L.,June 

Mlaa-AVaWeat     dwkAug. 


92.- 

00.<' 

21,3) 

G.405 

8.579 

8,313 

40.691 

11.703 

32.a«9 

15,748 

197.083 

19.2M 

14.083 

13:1.181 

89.400 

6,sai 

22.026 

157.241 

1««,713 

37,474 

67.6<» 

903.340 

346,071 

191.033 

816.800 

3,800 

17JMI0 

11.100 

31.400 

S40JOO 

eo.at7 
so,oaa 

40.0M7 
27.115 
4.167 
8I,»45 
99,125 
18390 

101.679 

369.101 

Bt.tS4 

•4.369 

l.'^i,230 

116 


Mia*.  ATtna 
MublU  A  Ohio 

.«•         'iLAacL. 
>XAB.R 


<  Kr  A  No 
.BrteAW.. 
V   Pa.AO 


Jaly 

Jane ' 

Joljr 

•pny •-■ 

WkAii«.2l 

Joly 1 

Jnlr 


.  .Sf»w  Kn,.'    l.in„ 


I 


.11  iJuly 
IBrlsdwk   • 

jwk«A  . 

|"ir 

''  'ina.... 


...iJoly... 

llDii  Jnlr  .. 

imti  luly... 
-t.U  luly... 
mT.Ualy.  . 


fun* 

ulwkAoc. 

JdwkAox. 
.  2'l  wk  Ang. 
.  SdwkAOK. 

'I'lwkAnx. 

nily 

I'lr 


hiae. 

I  UD«  . 

inae . 


VB*. 


46,7UO 
27,700 
42J68 

233.101 
36,000 
94,<10S 
19.077| 

1(>4.13m' 
31.<'^" 

970." 
74. 


8 
219.772 
103.806 
55,11)0 

24.S58 

4li..19>' 
!>.lit>2 

.Ml  :f.<.4 

1-- 


ll3.atii| 


1889. 


•  6 

6,941,.'»68i  7,227,258 

742.H.15  759.349 

l,t!i4..Mli  l.JU.ofil 

71.-..xri)  7:».791 

l..".><i.ti77  1,730,12J 

377.!l.'>4;  

•1\  I  i'_'"v  200. 03« 


New  Tork  City  Banks.— The  foUowiag  statement  Bhows  th* 
oondibon  of  the  Aaaociatod  Banks  of  New  York  City  for  the 
week  ending  August  21,  1886: 


l.J.Tl 

5.727 

6.7d3 

7.083 

S8393 

10.890 

24.004 

8.311 

187.918 

18.549 


137.067 

86.309 

7.S46 

13.391 

143.3*1 
18.337 
S4.M6 
4S.4A« 

17&I4B 

380.000 


WJO.427, 
3S«U<ll 
38C4aj 


1.1 


241835 
,1493n» 


IftMll 

180,537 

1.343,873 

90.«70 

los^n 

t.8m.97tf 
553.S39 
186.536; 
7S4JI7B 


I 

lS4n3 
10,084 
29JI15' 
286.5'-' 
•1.2 1 
2M.T 


S4ii.^- 
•  M  > 
247  . 


9i>- 
t88.1»~ 

'3M9ll 

1  nM  Tm*. 


4A.t<- 
Sl.«- 
38.x 
140.  »- 

SS.IM 


3'.'o.9(i'i 
2  i  1 .258 
198.598 

1,011,691 
309.434 
1WI.871 
HM,007 

1.257,206 
94353 

3.66.VJI03 
923,0«5 
211.310 
712,8;i9 


4MJW2, 

40«k,178 

•.7V4.040 
1.10«3U> 
0^1.432 

•7379 
023.747 
338.004 


KawTor* 

Maahattaa  Oo .... 

Merohaau' 

Meohanle«'...._  . 
America  .......... 

PhODlX ..„ 

City 

rada«mao'i 

i'illtOB 

■  iiMDieal .......... 

Meraliaata'  Bxahi 
OaUatIa  NatlaaaL. 
Batekan'A  Onr_ 
MtwhaDlea*  A  Tr.. 

TMnwloIi 

•■atbar  Maanfta. 
-'Taaik  Ward. 

-•«te  o(  ».  Y 

.  nisrloli  Kxok'ta. 
.  omoaarea ... 
Broadway  ... 
Ketcaatlla... 

PaelAo 

■atabUe . — 


m 

Markat „. 

St.  iriahola*....« 
Bhoa  A  L«aU)ar.. 
Oom  Kxchanfa... 

OantlDental 

Oilaatal 

tavoctan'A  Trad. 


Aviran  Amovnt  of— 


J  Matiaaal... 

If.  T.  Nax.  Kxeh.. 

W9TJ  ....  . ...... 

!«.  V.OoaDty 

"■noao- .Vraerlc'B.  f 
''*••  Nfttlonal...; 

nh  ATooiie 

'"rmanKxob'axo. 

■  "rmaala 

iiltad  autaa..... 

uaooia 

i«ar6ald 

nrth  NaUmal.... 
B-k  a(  tiM  Matroy.. 
waat  aide 


Hlxlk  Hatloaal.. 


Tetal 848.057.60u  M,IM.I««0 


7.915.700 


The  foUowiim  Are  totela  for  aeyeral  waeks  paat: 


I  •.n.raib 

.-31,411 

::IM.831 

■  1\  («,402,334 

lit!  2.672.847 

.        1     Ml   4.1  -V 


Aaic.7.<  %,l>84,000 

••   14  .1  '>..<6B,I00 

"JKJiH.U  T.OOO.lJD.l'JS.aoO 


U  Tm*tn\    ni»nW».    \olmitltm\Am.  Oaar'ta 


•         I       • 
»:  ml  s,oi«.Tno  »6«8lo.«»8 

%i.  Ml     7.BU..II00  BK.illO.DeO 

JO.IOJ.JLKJ  iiBM\.iO0\  T,»l».700  ei3.t!:2,im4 


BootoB  BABka.— FoUowiagAre  the  totala  of  the  Bnwon  banka  t 

laaa.        Liaai.      l     aawia.      L.  Aado*.     DKpoMt.*   (MfMriaiaw  An-  ClMr*** 


Aon.  7 

•  It 

31 


US.tST.HOO    «.««• 
Uft.S'M.TODi    (•.«70,M0 
IlX.i. 6.1)00    »,5II.4IW 


t.7U.Mn 
t,ftS«.300 

a.««i6.«oo 


101,474.000 
101,e»5.TUU 
08,««0,HUO 


• 

l».7(>n,ioo 

lft,7SI.8ll0 
13.41)6,400 


7ll.ieS.09S 
87.7SS.:«7 
6»,oaB.77» 


PhlladelpkiaBABka.— Tbetoulaof  the  PhilAdekpnia  bwak* 

are  aa  foUowa: 


IMM.      I 


>«i.oT'.aoo 

AS91.400 

tiKa7i.iM>o 


LatafalMMW*. 


tS,751.«00 
•1,VSk,I00 

n.iit».iHM 


Olmilattsii.  An.  CiMr'ft 


8a.l8t.B0O 
65.1174.700 
M.»M,'.uO 


5.9*8.  WO 
6.01S.IIO0 
•,VVU,380 


67,l»8,07a 
5ft,77«,*04 
54,6t«,T«5 


'  laaladlac  the  liaai  "daa  M  etaar  baaka." 

CBlbt«4  HeearltleB.— FoOowtnic  are  lateat  qaotatioQa  from 
'•troleum  Board  and  N,  Y.  Stock  EzohaoKe: 


1 

.  .......H 

7  411.1105 
i;lU.ll73 
-'-■  --.4 
It 
.  ■(» 
...  ,..118 
■  197.305 
..94,129 


801360     8893»7  1.333.3991    1, 

40.710       43,379  300.4651 

2S9377     250,5«4  134l»,M2i   1, 

80,081        73,739  490.049 

•OS.700     628,087  4.032.258    4. 

1389.969  l.-"'^  .-..I....... 

3.901.739  2. 
403,060; 

32.7031       .......  nr,.,,.,.. 

42.043       23.147] 
8363321  1399395  ll.606.0H7i II 

•mt  li.Ki      258,124  7.7l<»n^'<     7 

II1.04H  .-,  I.-.  r,:i'. 

20  h7:i!  x  I  I   ■-■' 


393. 
287. 
,842 
44U, 
027, 


,224. 
")I2. 


600 
81.1 


'  ■? 

:l 

.<.;i9 

.sitfi 

,899 
.794 
(I07 


ucj.  1  iDciuOlac  WrataiHnam  1880. 

'  April  In  1 886  the  B«w  laaaed  road, 
'.inic^fiir  laat  yrar  hara  baaa  adloatedaoaatoinake 
)>a«i«  ur  cn.uiiuL«>n  Uu^tameaa  tbiayear,  tA>'' 


mA. 

Atk. 

Am.  Rank  NoU  Co 

69 

liaak.AMareb.Tal 

4% 

Boat.  H.  A  B.-New  ilook 
Old 

Jy       ^ 

Traat  atampai  alack. . . . 

■?..... 

Boat.  U.  T.«  Waak-att. 

8V     • 

Dabaataraa  

1   BtS 

Bniaklya  BtoVd-tlook.. 

S5    1  17 

latuort 

10«>«  lo« 

Mmort 

70 

75 

Calllomu  Paetaa 

e 

71, 

Coal.  Cooa.  Im^  Oo. 

32 

34 

Una.  A  B.U.eoa.(l3.w.ear 

108 

109 

8a.  r.B.  Tmatearto.... 

40 

5-i<a 

'-n»  «IUa<tt.W 

Itt 
IS 

30. 

v.An.ncw.wheala. 

«rari«l      do 

!S^ 

66 

.  '-(enwl      no 

37 

W>| 

Kdiauu  kJatitne  U»lit 

lao 

Kqatt,  Oaa  Co.  o(  N.Y.... 

riiat  A  P«rs  Marqualla. . 

19 

Pralarrrd 

94 

UMiyta  Pac-Blook 

16 

lH«a 

101", 

ada. 

66 

k»<-ly  Motor 

UtUaBaekAPt.Hmltb.. 

Moxioaa  Maueaal  

»•* 

4 

Praf 

11 

MS 

13 
30  >• 

latmon 

Mich.  A  Oblo. ^.. 

lat  mnrt 



59 

M.K.AT.— iBfHimr  aenp. 

'Naw  Jfir««y  A  N.  Y 

N.  Y.  A  (iraen'd  Lake,  lat 

I    3d  mort 

M.  Y.  City  A  NonharD.... 
R.  Y.  U.  OB.Tat.— Hioek. 
IV.  V.  W.  8b.  A  B.— Sloofc. 

Nortb.  Pae OIt.  bauda.. 

Nerth  Rlr,  Ooaa.— 100  B.e 
Ohio  Oant RIt.  dit.,  lat 

Oeat.  tniil  r«rt 

Paaaaoola  A  AUanUe.... 

lat  mort 

Poatal  TaLACabla-atook 
jHtsIa  of  Tann.— 8et't...3a 

r  aatUawaat.  6a 

■t.  Ja.  A  Otaiid  lal 

lat.  L.  Ark.  ATsxaa,atook 
I    lit  Bart 

3dBart 

Bt.  LaoU  Ft.  S.  A  WIcb.. 
Ilaua  A  Pao.-Horip  I'-nt 
iTol.  A  O.  Can.  com.  atook. 

I    Pra« 

TOLA.  A.  A  N.  M 

lat  mort., 6> 

C.  8.  Klaotno  Ugbt 

V  ckab.A  Mandian 

Intmoit 

I    3<lmort 

I  nciiiiii 


Bid.    A*. 


72 

1>« 
SO 

6V 
12 
•4 

oJ" 

18 


34 
17 
B6>4 
4it^ 


VIrKiula  8taU  S  p.  o.  bda..,. 
W.-.I  N.or.-Cau. mart..'. 


31 
87 
15 

46' 

Vila 
64 

14 


73 


67 

a 


26 

13 


8>a 


48 


93 
50 


» 
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%nvesttaznt 
Slailvaad    Jut  eXIt  flcncc. 

The  Investors'  Supplemknt  contains  a  complete  exhibit  of 
the  Fnnded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
BowL"  -)/  Railroads  and  other  Companies.  It  is  published 
on  the  Inst  Saturday  of  every  other  month— viz.,  Febrnnry. 
April,  June,  Auf/iist,  October  and  December,  and  is  fnrt 
nished  vtithout  extra  charge  to  all  regular  subscribers  of  the 
CnuoNlCLE.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  60  cents  each,  and  to  others  than  subscribers 
at  tl  per  copy. 

ANNUAL    REPORTS. 

St.  Paul  Minneapolis  &  Manitoba. 

(For  the  year  ending  Dee.  31,  18S0.) 
The  annual  meptinp;  of  this  compmy  was  held  at  St.  Paul, 
and  thp  following  directors  were  chost^n:  James  J.  Hill  of  St. 
Paul,  Sir  George  Stephen  of  Montreal, Donald  A.  Smith  of  Mon- 
treal, John  S.  Kennedy  of  New  York,  Samuel  Thome  of  New 
York,  D.  Willis  James  of  New  York,  and  H.  D.  Minot  of  St. 
Paul.  The  executive  committee  is  as  follows:  James  J.  Hill, 
Sir  George  Stephen,  John  S.  Kennedy  and  D.  Willis  Jamt's.  The 
officers  for  the  ensuing  year  are:  James  J.  Hill,  President; 
John  S.  Kennedy,  Vice-President;  H.  D.  Minnt,  Second  Vice- 
President;  Edward  Saw5'er,  Secretary  and  Treasurer;  Allen 
Manvel,  General  Manager;  N.  D.  Miller,  Chief  Entcineer;  A. 
H.  Bode.  Comptroller;  8.  S.  Breed,  Auditor;  Edward  T. 
Nichols,  Jr.,  Assistant  Secretary  and  Tranfer  Agent. 

The  annual  report  for  1885-0  is  not  yet  printed,  but  from  the 
abstract  read  at  the  meeting  the  figures  below  are  obtained  : 

1^85-".  1881-5. 

Gross  carnineB $7,321,736  $7,776,14 

Op.  expenses  and  taxes...  3,838,652  H,50J,927 


Net  earnings 

Other  incomo 

Net  from  land  sales. 


$3,i83.034 
1T1,116 
S.^O.lll 


Deduct—  $1,004,314 

Interest  on  bonds $1,999,820 

Dividends (3p.  ct.)   1,200,000 

Sinking  fund 350,114 

Total 

Surplus 


$),549,»34 
$454,380 


$1,206,237 

H6,281 

131,293 

$4,4P3,813 

$1,980,280 

(C>sp.  ot.)    1.300,01  O 

131,292 

S3. 411,572 
$1,052,241 


GENERAL  INVESTMENT  NEWS. 

Arbitrage  Sprcnlation. — The  London  itat'st  comments 
upon  this  comparatively  modern  form  of  speculation  as  fol- 
lows : 

Visitors  to  the  city  who  are  not  familiar  with  its  ways 
must  observe  a  good  many  scenes  which  puzzle  them.  If 
they  chance  to  be  loitering  about  Bartholomew  Lane  or  Throg- 
morton  Street  between  three  and  f>,uro'clock  in  thn  afternoon, 
they  may  see  telegraph  boys  racing  along  at  a  breakneck  pace. 
They  dash  across  streets,  shoot  around  corners  like  greased 
lightning— often  into  the  unexpected  stomachs  of  elderly  and 
unstable  citizens — dodge  past  hansoms,  and  rusli  upstairs  into 
demure-looking  offices  in  the  most  unceremonious  fashion.  As 
soon  as  they  reach  the  door  they  shout  "cable  !" 

The  afternon  cable  race  is  one  of  the  recent  developments 
of  Stock  Exchange  enterprise.  It  is  carried  on  iu  the  interest 
of  the  "  arbitrageurs,"  who  buy  and  sell  on  the  small  margins 
of  difference  there  may  happen  to  be  between  the  London  and 
New  York  markets.  Art)itrage  is  alto  practised  between 
Londt  n  and  the  chief  Continental  Bourses,  but  on  a  smaller 
fcale  and  with  less  fcit-ntific  methods.  Oa  the  Continent  it  is 
done  largely  between  one  Bourse  and  another;  in  fact,  it  iB 
of  foreign  origin,  and  foreigners  take  the  lead  in  it  even  here. 
The  market  which  offers  the  finest  scope  for  it  is  American 
railways,  the  daily  fluctuations  in  these  stocks  being  active, 
and  the  deviations  from  parity  between  the  New  York  and  the 
London  prices  being  often  considerable. 

The  New  York  Stock  Exchansre  opens  at  ten  o'clock,  which 
in  London  means  about  three  o'clock  in  the  afternoon.  From 
a  quarter  past  three  o'clock  onward  the  cables  come  pouring 
in.  They  have  to  be  sent  out  from  the  cable  offices  to  the 
offices  of  the  arbitrage  houses.  There  they  have  to  be  turned 
into  sterling  prices,  and  these  compared  with  the  London 
prices  at  the  moment.  Like  a  flash  of  lightning  the  "arbi- 
trageur" has  to  decide  what  he  will  buy  and  what  he  will  sell. 
He  ru>hes  to  the  House  and  has  his  business  done  for  him  by 
brokers  as  smart  and  as  keen  as  himself,'  Then  he  cibles  back 
to  New  York  to  "cover"  his  transactions,  that  is,  to  buy 
against  wh;it  he  has  sold  or  to  sell  against  what  he  has 
bought.    •    »    «    » 

In  the  first  cable  he  opens  he  may  see  New  York  Central 
quoted  at  llQi;^,  the  parity  of  which  at  the  current  rate  of 
exchange  would  be  113'43  in  sterling.  The  London  price  at 
the  moment  may  be  114i^.  If  he  can  sell  at  lUig,  he  has  a  fair 
chance  of  being  able  to  cover  at  New  York — that  is,  buy  against 
the  sale  at  the  equivalent  of  IISJ^  in  sterling.  Should  the 
New  York  market  remain  as  it  opened  till  his  cable  arrives 
and  his  agent  can  execute  the  order,  he  will  come  out  wuh  a 

Eroflt  of  =8  per  cent,  lees  commission  and  cost  of  c  ibling.  But 
e  takes  the  risk  of  the  New  York  price  rising  in  the  interval,  in 
which  case  his  agent  has  to  cover  at  a  loss  or  keep  the  transac- 
tion open  per  contra.  New  York  may  have  gone  still 
weaker,  and  the  covering  purchase  may  be  made  so  as  tj 


. July. 

1«80.  1885. 

Grofs  earnings $245,709       $210,318 

Operating  expenses  ..     181,232  170,562 


yield  1  per  cent  or  more.  Having  tlie  first  cable  from  Wall 
Street  of  an  afternoon  is  better  than  hiving  a  "moral  cer- 
tainty" for  the  Derby.  The  cecond  cable  is  worth  a  good  deal 
lesf,  as  the  jobbers  are  quick  enough  to  see  how  the  wind 
blows  from  the  west.  If  the  "arbitrageurs"  are  buyinsf,  they 
put  up  prices,  and  if  ehey  are  telling  thev  put  them  down. 
It  is  only  the  early  bird  that  catches  the  arbitrage  worm,  and 
the  late  birds  are  more  likely  to  be  caught  thennelves. 

Atcliisuu  Topelin  &  Santa  t'e.— The  Atchison  Company 
has  sold  to  a  Hvnfiicate,  represented  hv  Messrs,  Kidder,  Pea- 
body  &  Co..  $1,000,000  Gulf  Colorado  &  Santa  Fe  first  mort- 
gage 78,  delivery  to  commence  in  Dt-cember.  and  liOD.OOO  3d 
mortgage  63,  to  he  delivered  in  October.  The  firsts  are  issued 
at  $13,000  per  mile,  and  the  seconds  complete  the  iiwue  ot  89C- 
onds  at  $8,000  per  mile  for  the  1,000  miles  of  Gulf  road. 

Bitltiiuore  &  Ohio. — The  first  regular  passenger  triin  over 
the  Baltimore  &  Pniladelphia  extension  of  the  B.iltimore  & 
Ohio  Railroad  ran  between  Wilmington  and  Baltimore  on 
Aug.  23,  The  company  proposes  to  run  east  as  far  as  Chester 
by  Sept.  1,  and  will  run  passengers  mto  Pniladelphia  by  Oct.  1. 

Buffalo  N.  y.  &  Pliiladelphlft.— The  gross  and  net  earn- 
ings for  July,  and  from  October  1  to  July  31,  were  as  follows: 

^  ^10  BIOS.  Oct.  1  to  J»fl/31.-. 

l>-85-i.  1894-.5. 

>,105,55ft      $1. "00.490 

1,664,694        1,451,684 

NeteamhiKS' $04,477  $39,756         $437,861         $449,008 

Central  Pacific. — Another  portion  of  the  Oregon  division 
of  the  Central  Pacific  will  be  opened  for  trafiBc  from  Hazel 
Crtek,  Cal.,  to  Casile  Rock,  a  distance  of  ten  miles.  There 
will  then  be  296  miles  in  operation  from  San  Francisco  bv  way 
of  Woodland.  From  Castle  Rock  it  is  three  milis  to  Upper 
Soda  Springs  and  twelve  miles  to  Sisson'r",  leaving  100  miles  of 
track  to  be  constructed  before  connection  can  be  made  at  Ash- 
land, Ore.,  with  the  Oregon  &  California. 

Cincinnati  Sandusky  &  Cleveland. — A  hearing  was  hid 
befoie  Juflge  Sage  in  thtt  United  States  Circuit  C>urt  at  Cin- 
cinnati last  week,  on  the  petition  of  the  Cincinnati  Sandusky 
&  Cleveland  Railroad  Company,  that  the  receiver  of  the  I,  B. 
&  W.  restore  the  road  and  property  to  the  Cincinnati 
Sandusky  &  Cleveland,  or  pay  the  rents.  An  order  was  made 
directing  the  receiver  to  pay  the  monthly  guaranteed  mini- 
mum rental  of  $3").000  for  the  month  o'f  July,  1886,  with 
interest  from  the  time  it  was  due,  and  also  to  pay  a  like  sum 
monthly  until  the  further  order  of  the  court.  The  judge  said 
the  other 'matters  in  the  Cincinnati  Siadusky  &  Cleveland 
petition  were  of  such  grave  importance  that  he  desired  to 
have  Judge  Jackson  present  at  the  hearing  on  these,  and  he 
would,  therefore,  postpone  such  hearing  until  the  return  of 
Judge  Jackson,  some  time  in  the  latter  part  of  September 
probibly. 

Chicago  St.  Pan!  Minneapolis  &  Omalia. — The  Duluth 
branch  of  the  Chicago  St.  Paul  Minneapolis  &  Omaha  has 
been  opened  for  business.  Heretofore  the  company  has  had 
no  terminal  facilities  in  Duluth,  and  was  compelled  to  use  the 
St.  Paul  &  Duluth  tracks. 

Cleveland  &  Canton. — The  earnings  and  expenses  for  July 
and  the  first  seven  months  of  the  year,  were  as  follows  : 

. J^lu. .  , — Jati.  1  (0  Jnli/3^. — . 

18t'6.           1885.  li<8G.             188.5. 

Grofs  earnings $32,66i>       $24,('04  $193,411        $l(3«,-i71 

OperatinjT  expenses 22,479          18,523  14i',3t0          139,791 

Netearnirgs $10,190  $5,481  $51,071  $27,080 

Denver  &  Rio   Grande  Western.— The  President  of  this 
company,  Mr.  Wm.  J.  Palmer,  has  issued  the  following  circu- 
lar under  date  of  August  20: 
To  the  liondholders:— 

On  July  29  orders  were  made  in  the  suit  between  this  com- 
pany and  the  Denver  &  Rio  Grande  Railway  Company  for  the 
discharge  of  the  receiver  and  the  turning  over  of  the  railway 
and  property  to  the  Western  Company.  These  orders  have 
ijeen  carried  into  effect.  They  were  consequent  upon  the  set- 
tlement of  all  controversies  between  the  companies,  and  also 
upon  the  fact  that  a  majority  of  the  bondholders  in  amount 
had  deposited  the  matured  coupons  and  those  maturing  to 
and  including  March  1,  1889,  with  the  funding  trustees,  and 
received  funding  certificates  tiierefor. 

This  perfects  the  funding  plan,  which  is  now,  by  the  terms 
of  the  mortgage,  obligatory  on  all  bondholders.  The  bonds 
thus  funded,  with  the  certificates  representing  the  deposited 
coupons,  have  been  listed  by  the  New  York  Stock  Exchange, 
and  are  designated  as  "Assented  B»nds." 

On  Sept.  1,  $17  81  per  bond  will  l>e  paid,  making,  with  the 
$12  already  paid,  the  sum  of  $39  81  per  bond  to  assenting 
bondholders. 

Thus  this  property  has  been  reorganized  under  the  funding 
plan  without  expense  of  committees  or  of  foreclosure  pro- 
ceedings, and  avoiding  the  dangers  and  hazards  involved  in 
litigation  between  bondholders  and  their  company. 

For  the  year  ending  July  1, 1886 — 

The  gross  earnings  were $  1 ,073,542 

Operating  exiieiises $68", 0  'Z 

I'axes  and  insurance 14.t*10 —      700,54R 

Net  earnings $374,996 

Deduct  rontiil  of  equipment  (to  coaseon  title  to  rolllns  stock 
Itelng  perfected  and  transferred  in  aor>ordauoe  with  the 
eottlemeut  made  with  the  Denver  Co.  above  referred  to) . . .        43,234 

Net $331,7-31 

Yearly  pavmouts  required  nnder  funding  plan- 
In  1856....." $205,689 

Iu  I857 203,575 
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The  eff.'cc  of  the  betterm=-ntii  rna  ie  is  U-lling  permanently 
in  a  nwliftinn  of  th-  owt  ••f  opjratiiiif  and  in  tii'-wnanc.?.  Col. 
D.  C.  D  '.i.Tinu-J  »<  0(ner*l  Miaiger  of   the 

proper'  ■  receiver,  Mr.  W.  H.  B  laurofc,  contin- 

ues OS  Ircil   1  ai  oujn^i  lUtrodeDt. 

Wm.  J.  Pjllmer,  Pi-esident. 

Gulf  Colorado  t  S«nt«  Fe.— Wurk  is  proceeding  on  tho 
extension  frjin  Fjrt  Worth  into  the  Imlian  Territory.  The 
nil«  ih*t  have  be--n  received  are  Bterl.  Worli  is  rapidly 
nrogressinia;  on  th*-  bridxe  acrotie  the  EInusiMith  of  Gainesville, 
T^zas.  The  Atchison  Topeki  &  S^nia  Fe  Kiilway  Cxnpanv 
is  havinz  twe->ty  lari;e  locomitives  built  for  U'<e  on  its  exten- 
sion, besides  1,000  frright  cars  and  a  uaiuber  of  passenger 
coaches. 

Grand  Rapidsi  k  Indiana.— The  fcnn*  and  net  earoinics  for 
Jnly,  and  from  Jan.  1  to  July  31,  furnished  for  the  Chboni- 
CLB,  were  as  below  : 

, Julv, .  . —  7am.  1  to  /ufy  3 1  .-^ 

IS^It'.  I8S3  I^H&  1S9.\ 

Oroaearalnca «203.749       •175.«49  (LOO  1.200    $l.o<fl.g|o 

OpsrailiiR  tX|«aK«  ...    1I^.3(S  I2S.813         7  1.8U         772.047 

5etrarclnri 9S:,M>3  •}.'.63S       «J«l.AaO       •;t4.76S 

Illlnol-'  Ceatral.— It  is  stated  that  ihi^ company  hai  nego* 
tiatc'i  f'i."-i').iKX)  lUinos  Ceotrai  3Si  per  cent  bon-ls  in  E  ik" 
land.  Thii  £I.U(JO.00O  of  Si^  par  canU  is  issued  a;(sin4t 
$S,0(H).000  C  >icaKO  St.  Louis  tc  New  Orleans  Ss.  own»'i  by  the 
eompAny  i.nd  dr-poMt  d  in  trutt.  Iliere  is  a  savioK  of  1>^  per 
cent  in  illtrrt-^t  by  the  operation. 

LakeMhireA  MIehiiran  Soathera.— B<)nd^  of  the  Boffalo 
ft  State  Line  Railroad  Company,  am  >uiiting  to  ^i'lU.UUO,  and 
fallinz  due  on  ths  1st  of  S-ptember  next,  will  be  paid  by  this 
companv  when  due,  at  the  Unioa  Trust  Company  of  New 
York.    ■ 

— The  Matemeot  for  the  quarter  ended  June  80  shows  as  fol- 
lows : 

19*9.  IMS.  tntrttut 

OroMeamlniri ta.49HI.<»S»       VS^MOkm       •17fi,:i97 

OfttaHvg  rjprDSM MM^MS         S.I7a.a<M  dec  Sl.ttSi 


$lJBf:iA^9 


9iiu,t>v.> 


•  l,07l.-('Ji» 


•arplna 9333,67^     drf.  *lS,aOS       •246,878 

MetrnpolIUn  >'><*!"'f«l  n<"l»  t"  New  Tark.— The  Metro- 
p'liian  National  I-  imd  up.  has   liquidate<l 

orer  *V)0.noo  of  I   ■  i'-»t««  iMued  in  the  May 

pai  There  are  only  |':uO,(iOO  to  $900,000  more  out- 

•tu.'  1  these  will   be  paid  irnm««liately,  and  a    divi- 

dend to  stockhotders  (proba)'  .ti  will  be  declared. 

The  hask  has  icceoUy   b»-  a  IarK»  amount  of 

ooltatefals  accepted  in  feti»-<»r..i.  <.i  i„a  Seney  and  other 
fSsUnies  at  that  time,  and  liaa  sold  some  secuiitim.  nmonK 
which  sre  said  to  be  a  large  blo^  of  Kast  Tenneaire  Virginia 
ft  Oeorgia  inoooie  hoods. 

Mexican  Natloaal.— The  Kroas  and  net  enraings  for  the 
qnaner  ended  June  80  were  as  followa: 

^V'*'-  ("'•  Jf—  S0.-> /««.  I  IP  Jumt  30 — . 

1M«.            I«S».  ItdS.              IS^S. 

OiMi  sanMats •W7,«M    tafja»  •731.430       •T0i.u48 

OfSnMnw  ezieMas..    1IM,MI        tSt^MS  lV7A,;<i>l           .M0.5a; 


RsCcaratan •8x,<.i8       973.9tO  •IM,030        •l(t4.4Ul 

Hlaaeml  Paelfle. — Arrangements  are  reported  in  progress 

for  eztendInK  the  Dallas  ft  Green  villa  braaoecscf  the  Minouri 

Paciflc  road  to  Waco,  Texas,  via  Waxnbachie  and  Milford, 

Ellis  County,  a  distance  of  120  milea. 
NathTlIle  ChatUnooca  *  St  Loaii.— The  groM  and  oe 

•nnungs  in  July,  the  &isl  month  of  the  flaoal  year,  were  as 

below: 


Or«as  •amtnci. 
OjsfallsK  e«i 


Vs(t 
latMvst  and  tasM. 
laipravmanu 


188^.  1H8.V 

.  •ll(»,3.<«6  •llt.^.6e7 

.    1S3.S70  97,Me 

•M.lSl 

•5.I1.IX  0 


TMal taa/MM  •«0.9«1 

aaritas •fS.6S3  •7.130 

!few  Tark  Lake  Erie  k  Weatem.— The  statement  of  groM 
and  net  earnings  for  ten  months  of  the  current  fiscU  year 
is  given  below,  by  months,  and  die  gross  eamintpi  in<lu  I'c  li*) 
pv  cent  of  the  eaminge  of  the  New  York  Pennftylrania  & 
Ohio,  leased  line,  the  ouMr  89  per  cent  of  the  eamiugx  of  that 
Une  being  paid  us  rental.  The  net  eamln;(4  are  oorn-ct  as 
■bowing  the  actual  resulU  to  tlie  New  York  Lake  Erie  ft 
Western  Company. 


I  .Harntnm. . XttBnminQi 

lii»8A-8tf.  IW4-«».  IHHV-e, 


Ort.  1  toMeb  31.  •l<>>i4Z.I71  ••.>.3»7.ie9 

April i.7ti.3.'ia  i.4e»Ais 

»«•» 1.-5I.-77  l.Ol.SI  t 

*••• l,ae7.S«ft  1.4SI.BC3 

Joir i.»96,3<i6  i.Aei,7^-i 


JN-4-t*. 

•S.»»S.0«3  •2..'3H.)!I2 

40<«.i>33         'li-V.m-.i 

saeeoi       3i«.20-< 

ftft4,.^77         Sl.%..'iv3 
«0«.<)«4         370.b.%6 


TMal  lOnanllM.  •I>«.708.475     •ia.3«l.4t0       •a.S0e,O28  •3.S0«,001 

N.  T.  Weedbayea  *  Beckaway.— Preeident  Oakley,  of 
this  railroad  la  leported  as  saying  that  Austin  Corbtn  has  con- 
tracted for  the  parebaee  of  a  majority  of  the  Hrst  mort(cage 
bonda,  the  »h'.Ie  fasne  being  •600,000.  When  the  sale  is 
flnallv  contummated  tlie  company  will  be  reorganized  and 
^m  into  the  control  of  the  CorUn  syndicate.    The  road  will 


then  be  operateil  under  the  management  of  the  Long  Island 
Railroad. 

.Northern  Centnl.— The  ntttement  of  earnmsp?  an(i  ex- 
penses for    the    month    of  July     and    since    January    1   is 

as  follows  :  J„ly. ^-1  m.  rudedJuty  S\. — , 

18^6.  IBS'*.  l%8ii.  1895. 

Groiiq  eariilnm SUtl.lMO       mi.TV2    $3  031.-H1    Si.3,r0!».494 

Ot>eratlug  expenses 327,703         3CK),«59      a.OlO,72i       l,^.5S,2.'i6 

Neteamln);i $121,757       $111,063    $1,021,137    $1,154,238 

Pennsylrania  Kuilruud. — The  gross  and  net  eaminm  in 
Jnly  are  compiled  for  the  Chronicle  l>elow.  In  July, 
ISiJO,  there  was  an  increase  of  f071,5T2  in  gross  earnings  azid 
an  increase  of  #430,.'j79  in  net,  compared  with  July,  'STi.  Since 
Jan.  1  gross  enrnines  show  an  increase  of  $2,002,143  and  net  an 
increase  of  f  l,S7U,344,  compared  with  the  i>ame  i)eriod  in  1SS5. 
On  the  lines  west  of  Pittsburg  &  Erie  the  net  result,  after 
payment  of  all  charges,  shows  a  gain  of  $273,439  in  July, 
1886,  compared  with  July,  1885.  Since  Jan.  J»the  net  re- 
sult shows  a  gain  of  $610,%21  compared  with  the  same  period  of 
18t». 

Lons  aurr  or  prrrsBaiio  ixd  brib. 


. Xei  Earntngt, , 

1886.  18S.V 

•7,>6»,«)24  $6..Mn,859 

l,.'V80,<>2j     1.160.049 


.-  — Orott  XamtHot. — — s 
1896.  IS^.'S. 

J40. 1  to  Jono  30.  $23.2^0. 164      •21.319,593 
July 4,336.1177  3.«8.^,10^ 

TMalTmoDtlia  •27,0  G,S41       $25,004,098      •9,250.25J  $7,(i79,b08 
LntBs  WIST  or  nrrsaoRO  a  bus. 
ITtt  BurpluM  or  tUfleU  t^fter  panment  of  eJuirga. 

1886.  188.V  Dig.  iH  l»at>. 

Jan.  1  to  June  30.  mr.  $650,188       Def.    $987,010         Ualu.  $336,891 
July i^ar.    236.331       Def.        87,108         Gala.    273,429 

Total  7  no'Dtba.  Def.  •413,877       Der.91,024,l9S         Gain.  $610,321 
Philadelphia   t   Readlnir.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia!  A  U»a<ling  Railroad  and  Coal  ft  Iron 


833  in  net,  oomoared  with  July,  1885.  In  the  eiitlit  months 
from  Dec.  1  tliere  was  an  increase  in  l^V-6  of  $1,107,421  in 
groaa  earnings  and  a  decrease  of  $458,)!87  in  net,  compared 
with  the  same  period  in  1^84-5. 

. Onus  RtctiplM. —  •^ 

189^  t).  188 1-^. 

Dee.  1  to  May  31  •19,947,372    $lf,BB8.319 

Juae 3,814,203         3.748..i49 

JaJjr 4,058.4)0         4,C0.t.892 


, Ktt  Kieriplt. . 

l^BJO.  lH84-.^. 

•  l,272,l«4     $4.MI>'.0I4 

810,164  S:i3.<<i;.1 

1,015.423        1.123,747 


Total8innnth«...t37.s:i0.Oll    $-JO,742,»90       $6,1U3.9T0     $«l,556,257 
Fittsbnrg    Cinrinnali  tc  St.    Lonl«.— The  ktos*  and  net 
eaminKS  for  July,  and  from  Jan.  1  to  July  31  <July,  1880.  being 
estimated)  have  been  furnished  to  the  CiiRO!Wi>E,  a«  tielow: 

Jm/b. — Jan.  1  to  Julu  31. — , 

1880.             1885.  1886.               1886. 

Om*(  eamlne* $396,532       •3-.i8.ll0  $2,478.^49    •i.213.530 

OlwrBtlU||ez|N-iw«....    2.-3,118          211.005  l,e0.^,7.^8       1.104,384 

Ni'tPiiriilliKii 9143,410  $»7,021        $^l«,59t        $809,166 

Ponghk-  o...!"  Mridge.— At  PouKhkeepfie,  August  M,  there 
was  recoi  clerk's  office  a  mortgaK*'  from  the  I'ough- 

keepsie  I'.  iiiany  to  the  Mercintile  Trust  Company,  of 

New  York,  for  ^i,UOi),000,  The  raortKaee  covers  a  bridge  to 
be  constructed  over  the  Hudson  at  tlutt  place  and  all  the  rent 
estate  approach' s  and  other  property  of  the  company  now 
owned  or  hereafter  to  l>e  ac(|<iirvd  by  it.  and  is  given  to  secure 
the  payment  of  an  e<\nal  amount  of  six  per  cent  l>onds,  to 
run  fifty  years  from  August  1,  18M. 

Rome  Watertown  k  Ogdenshorg.— For  the  nine  months 
ending  June  SO,  the  coinp  my  f  iirnishes  the  following  <'orrect- 
ed  figures  of  earnings,  uhicl'i  dilTer  slightly  from  those  given 
out  last  week : 

. (M.  \  to  JvtuSO . 

1886.  )885. 

OlesseirnlnRS $1,563,680  $1,223,755 

Openting  expenae* 978,303  79.),8S8 

,  i.lnits  $589,293  $428,857 

L  II I  ■  I  u  Paciflc— The  U<wton  Transcript  of  the  23d  inat.  said: 
"The  Uni.>r.  Pacific  Railway  Co.  is  clear  of  floatioKdebt.  the  last 
note  having  been  paid  yesterday.  On  June  'AD,  1884,  the  bills 
(layable  and  accounts  payable  were  $9,747,056,  while  the 
amount  due  the  (iovernm»-nt,  as  decided  by  the  courts,  was 
$016,704,  a  total  of  $10,6«J,C60.  Thus  the  record  of  President 
Adams'  administration  is  the  paymt-nt  in  a  little  over  two 
y<ars  of  the  entire  floating  debt,  and  the  company  stands  to- 
day with  aheolut<  ly  no  notes  outstanding.  It  miKht  be 
thought  at  first  that  this  has  tieen  accomplished  by  increasing 
tixed  charrcs,  but  this  u  not  so.  Many  bonds  have  been 
retired  by  the  op<-ralion  of  the  company's  sinking  funds,  ap- 
proximntely  ♦1,.>00,000  per  year,  and  others  by  the  api  lication 
of  the  proceeds  of  land  sales.  The  money  with  which  the  last 
of  the  bills  and  accounts  payable  have  been  paid  was  obtained 
as  follows  :  First,  the  compjiny  had  the  surplus  income  of  last 
^earupon  which  to  call.  Second,  the  proceeds  of  sales  of 
Kansas  Pacific  conso's  and  Oregon  Short  Line  b.>nds  were 
available.  Although  the  company  has  sold  consols,  it  has  not 
added  to  its  fixed  charg>  s,  as  the  amount  outstanding  of  these 
l)onds  was  laot  year  decreased  $1,022,000  by  the  money  accru- 
ing from  land  sales.  Third,  the  company  sold  some  of  its  out- 
side assets,  prii.cipdiy  St.  Joseph  &  Grand  Ixland  bonds. 
•  .•  •  The  Union  Pacific  has  now  no  outstandinK  notes  and 
no  temporary  loans  of  any  kind.  It  has  been  brought  to  this 
position  of  Btrenyth  by  wise  and  skilful  manngement,  and 
with  the  road's  afTalrs  continued  in  fuch  hands  the  stock- 
hoMers  have  abundant  cause  for  gratification  and  I  or  confl- 
denoe  in  the  future  of  the  property." 
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COMMERCIAL 

Friday  Night,  Aug.  27,  1886. 

The  weather  has  become  sultry,  and  therefore  generally 
favorable  to  the  maturing  of  autumn  crops.  The  money 
«iarket  and  foreign  exchanges  have  been  unsettled,  and  polit- 
ical complications  in  Bulgaria  are  added  to  the  disturbing 
influences  which  affect  values.  Minor  labor  troubles  have 
•occurred,  and  in  their  adjustment  it  becomes  apparent  that 
the  extravagant  demands  that  were  made  by  the  Knights  of 
Labor  last  spring  are  reacting  against  them.  To-day  the 
more  peaceful  aspect  of  European  advices  caused  a  sharp 
decline  in  food  staples,  contributed  to  a  slight  improvement  in 
the  cotton  market,  and  was  felt  in  financial  circles. 

The  speculation  in  lard  futures  continued  throughout  t  he 
first  half  of  the  week  under  review,  but  yesterday  and  to-day 
prices  declined,  and  the  close  this  afternoon  shows  a  material 
reduction  from  the  best  prices  of  the  week,  as  follows  :  7 -370. 
for  Sept.,  6-88c.  for  October,  6 '750.  for  November  and  6  700. 
for  December.  Spot  lard  has  latterly  been  dull  and  drooping, 
closing  at  7c.  for  piime  city,  7  30  @  7  35c.  for  prime  to  choice 
"Western  and  7-50c.  for  refined  for  the  Comment,  r.irk  has 
slightly  declined,  and  the  reduction  led  to  more  activity  at 
«10  50@|11  for  new  mess,  $12  50@$13  25  for  family,  |9(af9  ia 
for  extra  prime  and  $13  25®  14  50  for  clear.  Cutmeats  were 
dull,  and  prices  show  some  further  reduction  ;  pickjed  heilies 
«U@C>ic.,  pickled  hams  ll@llj^c.  and  shoulders  6^@bM a; 
smoked  hams  12i^@123^c.  and  shoulders  71^(37^0.  Beet  is 
dull  at  |8  for  extra  mess  and  |8  69  for  packet  per  bbl.  ana 
$12@|13  for  India  mess  per  tierce.  Beef  hams  are  lower  at 
|23@  $'i3  50  per  bbl.  Tallow  has  continued  active,  and  closes 
firmer  at  4i^@4  3-lBc.  Stearine  sells  fairly  at  SMc  and 
oleomargargine  at  7%o.  Butter  dull  at  16@ado.  for  cream- 
«ry.  Cheese  has  been  quiet,  and  closes  easier  at  l}i@o/ic.  for 
State  factory.  The  swine  slaughtered  at  the  pniicipal  West- 
em  towns  from  March  1  to  latest  dates  numbered  4,ueu,UUU, 
against  3,525,000  for  the  coaresponding  ptriod  last  season. 
The  following  is  a  comparative  summary  of  the  aggregate 
«xport8  from  Oct.  26  to  Aug.  21,  for  two  years  : 
1885-6.  1884-5. 

rork lbs.     34,204,200       43,409,'2uO         Deo.     9,205,000 

Baoon,<feo lbs.    400,546,773     369.5»3,102         Inc.     30,953,671 

Lard lbs.   232.813,177     232,223,361         Inc.  589,816 

There  has  been  a  very  active  market  for  coflfee  on  the  spot, 
the  sales  for  the  week  amounting  to  about  120,000  bags  and 
mats  to  the  regular  trade,  and  prices  are  decidedly  higher, 
with  fair  cargoes  quoted  at  lOi^c;  but  to-day  the  market  was 
less  active.  The  speculation  in  Rio  options  has  also  been 
active,  with  prices  showing  some  further  improvement;  but 
to-day  the  market  was  barely  steady,  closing  with  sellers  at 
8'60c.  for  September,  8"45c.  for  October,  November  and  Decem- 
ber, 8'50c.  for  January,  8-55c.  for  February  and  8-60c.  for 
March. 

Raw  sugars  have  been  more  active,  and  close  dearer  at 
4%@4  11-18C.  for  fair  refining  Cuba  and  Sj^c.  for  centrifugal 
96-degree8  test,  but  to-day  the  market  was  quiet.  Refined 
sugars  are  more  active  at  hardening  values.  Molasses  firmer 
at  17J^c.  for  50-degree8  test.  Teas  have  been  dull,  but  prices 
are  about  steady. 

Kentucky  tooacco  is  less  active,  and  sales  for  the  week  are 
only  300  hhds.,  of  which  250  for  export.  Prices  are  un- 
changed. Seed  leaf  has  continued  to  have  a  free  eale,  and  the 
transactions  for  the  week  amount  to  1.913  cases,  as  follows: 
60  cases  1881  crop,  Pennsylvania,  12J^c.;  260  cases  1882-83 
crops,  Pennsylvania,  7@llc. ;  200  cases  1885  crop,  Pennsylva- 
nia, 8i^@93^c.;  400  cases  1885  crop,  Pennsylvania  Havana 
seed,  13@18i;. ;  225  cases  1885  crop,  State  Havana  seed,  li(^ 
14J^c.;  154  cases  1884  crop,  State  Havana  seed,  11  ^c;  150 
cases  1885  crop.  New  England  Havana  seed,  19@22i|c.;  100 
cases  1885  crop.  New  England,  14@  15c.;  220  cases  1H84  crop. 
Little  Dutch,  12}^@l3^c.,  and  154  cases  1885  crop,  Wisconsin 
Havana,  8@9c.;  also  400  bales  Havana,  60c.@$l  05,  and  300 
bales  Sumatra,  |1  a0@$l  40. 

Crude  petroleum  certificates  were  much  depressed,  and  on 
Tuesday  sold  below  60c.,  but  the  market  has  since  been 
steadier,  and  to-day  a  slight  improvement  is  shown,  and  the 
close  this  afternoon  is  at  61J^@61%c.;  crude  in  bbls.  quoted 
*t5J^@6iic.;  refined  in  bbls.  65g(d6J^c.  and  in  cases  SJ^c; 
naphtha,  8i^c.  Spirits  turpentine  has  continued  in  demand, 
and  the  price  has  advanced  to  36c,,  with  a  quiet  closing. 
Bosins  are  firmer  at  $1  02J^@$1  073^  for  strained. 

On  the  Metal  Exchange   there   was  yesterday  a  revival  of 

speculation  in  block  tin  at  21 '800.   for  September,  and  ingot 
copper  sold  to  a  moderate  extent  at  10'60c.  for  December;  but 

to-day  tin  was  easier  and  dull  at  21'75c.,   and  copper  quiet, 
although    the    production    is     reported    to    have    decreased 

24,000.000  Ihs,  in  seven  months.     Lead  is  steady  at  4'80c.   and 

pelter  dull  at  4i^c, 
Ocean  freights  tiave  been  dull,  owing  to  the  higher  prices  of 

grain,  but  room  was  not  plenty  and  rates  were  sustained,  with 

some  revival  of  business  at  the  close,  including  London  8^d., 

Newcastle  3}^H.  and  Hull  3%d.  per  bushel,  and  Marseilles  38, 

per  quarter.     Petroleum  charters  have  been  dull  at  2s.3d.@ 
<»8.6d.  for  refined  in  bbls 


COTTON. 

Feiday.  P.  M.,  August  27,  1886. 
Thb  Moybmbnt  op  the  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endlnsj 
this  evening  (August  27),  the  total  receipts  have  reached  12.153 
bales,  against  8,991  bales  last  week,  6,660  bales  the  previous 
week  and  7,024  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September.  1885, 5,349,77 1  bales,  against 
4,755,756  bales  for  the  same  penod  of  1884-85,  showing  an 
increase  since  September  1,  1885,  of  594,015  bales. 


lUuipts  at—       Sal. 


Galveston 

Indlanola,  &c. 
New  Orleans... 

Mobile 

Florida 

Bavauuab 

Brunsw'k,  &c. 
Charleston 

Pt  Royal,  &o. 
WUnilDRton 

Moreli'd  C.&o. 
Norfolk 

West  Polnt,<tc 

New  York 

Boston 

Baltimore 

Pliiladelp'a,  Ac, 

Totals  tblg  week 


72 

429 
1 

128 

57 

1 

11 


67 


766 


Hon. 


1,495 

1,720 
36 

200 

42 

7 

47 
48 
79 


Ttta. 


817 
201 

264 

30 

1 

116 

12 
18 


3,678!     1,489 


Wed. 


394 
1,493 

191 
31 

68 
31 


T)iur$. 


Fri. 


I,0s3 
737 

278 

"so 


93 

31 

42 

3 


2,198     2,297 


921 

155 
1 
6 
432 

136 

1 

4 
37 

13 


1,725 


Total. 

4,73S 

54 

6 

1,493 

326 

13 

271 

174 

163 

65 

71 


12,163 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night  ^ 
and  the  same  items  for  the  corresponding  periods  of  last  year 


Beeeipta  to 
August  27. 

Galveston..  . 

Ind'nola,<fco 
New  Orleans, 

Mobile 

Florida 

Savannah.  .. 

Br'sw'k,  SiO 

Charleston  .. 

Pt.Royal,&o 
Wilmington  . 

U'lieadC.,<SEC 
Norfolk 

W.Point,  Ac. 
New  York . . . 

Boston 

Baltimore  ... 
Pblladera,<Icc 

Total 


1885-86. 


TMt     Since  Sep. 
Week.     1, 1885. 


4,782 


4,735 

54 

6 

1,493 


326 
13 


271 

174 

163 

65 

71 


12.153' 


1884-85. 


Week. 


3,856 

480 

2,613 

182 

43 

3,355 

1 

686 

15 

83 
6 


16 

319 

40 


11.695 


Since  Sep. 
1,  1884. 


Slock. 


1S86. 


4,867 


18,151 
3,043 

4,089 

1,825 

207 

3,236 


116,112 

6,520 

9,432 

11,042 


1885. 


2,092 

9,918 

1,401 

2 

1,967 

1,427 

313 


731 

1 

99,879 

6,310 

659 

3,824 


178,524      128,523 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  al — 

1886. 

1885. 

1884. 

1883. 

1882. 

Qalvegt'n,<Sio. 
New  Orleans. 

Mobile 

Savannah  ... 
Charl'st'D,  &o 
Wilm'gt'n,&0 

Norfolk 

W.  Point,  &o. 
AU  others  . . . 

4,782 

4,735 

54 

1,493 

326 

13 

271 

171 

305 

4,336 

2,613 

182 

3,355 

696 

15 

83 

6 

419 

3,045 
486 

78 
687 
167 

20 
150 

231 

12,684 

3,611 

215 

3,361 

1,397 

1G6 

782 

40 

712 

2,356 

48 

11 

1,767 

6^6 

15 

187 

45 

Tot.  this  w'k. 

12,153 

11,695 

4,914 

22,971 

6,055 

Since  Sept.  1. 

....  . 

1881. 


4,523 

3,614 

854 

4,211 

1,631 

67 

750 

168 

138 


15,956 


Galveston  includes  Imliauola;  Charleston  includes  Port  Royal,  <ko. 
Wilmington  includes  Moreh'd  Clty.&c;  West  Point  iuciudes  Cila'  Point,<fcc. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  15.687  bales,  of  which  15,059  were  to  Great  Britain,  381 
to  France  and  247  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week. 


from— 

WetK  Endina  Amuat  87. 
HxporUd  to— 

Prom  Sept.  1, 1888,  to 

Bhcported  to— 

Oreat 
BriVn. 

rranct 

Conti- 
nent. 

ntai 

Week. 

Oreat 
Britain. 

IVonte 

Contl. 
nent. 

ToUU. 

QalTeaton 

Naw  Orleans . . 

Mobile 

f-lorida 

Savannah 

Charleston   .. 
WllmlnKton... 

Sorfolk 

West  Polnt,*o 

New  York 

Boston 

BHltlmore 

Phllttdelp'a,  Ac 

5,678 

8,065 

3 

1,313 

15.058 

381 

381 
63 

"lOT 

e 

247 
2004 

B,M8 

8,643 

68 

1,818 

15.687 
12.SRI 





...... 

Total 

T"tal  1W4JW 

10S91 

AiniuaT  38,  1886.J 
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In  addition  to  atMve  ezpoita,  our  telegrams  to-ni(cht  also  fcive 
as  the  (oUo<rin<  amounts  of  ootton  on  ^pboard,  not  cleare<i, 
at  the  ports  named.  We  add  siinilar  flgurea  for  New  York, 
whioh  are  prepared  (or  oar  apedAl  nw  by  Mousi'u.  Carey,  Yale 
ft  Lambert.  U  Bearer  Street. 


Btoek. 

Auftut  37,  AT— 

ffTMU 

BrUaht. 

fmnet. 

OUkt 

Ooait- 

WtM. 

Ibtet 

••vOr'.aaBS.... 

Clfcsrtssl'o'a'.III^ 
■aTannah .. .... 

OalTMtan 

■oiMk 

■aw  Tack 

Oikarpnta. — 

6.791 

mCS; 

Mom. 

3.UOU 
2.300 

Moaa. 
Mono. 
Moaa. 

MOoa. 

790 

Mooa. 

Mooa. 
Moaa. 
Mooa. 
Mooa. 

«^ 

9,490 
2U0 

144 

Moaa. 
100 
190 

Mnaa. 

Moaa. 

Nona. 

Mooa. 

8,939 
None. 
100 
190 
Mom. 
Mom. 
9.200 
a,9O0 

11.216 
3043 
l.Ti". 
3.0.S9 
4.86? 
3,236 
106.912 
24.701 

IS9.633 

111.590 
113,164 

Total  188«. 

12.031 

7S0 

9.850 

S94 

18,883 

Tot»H885 

rKall884 

7.000 
6.008 

1.000       1.700 
Mooa.      ft.l-iO 

273 
190 

9.973 
11.308 

The  pa«t  week  baa  been  one  of  some  excitement  in  the 
necolation  in  cotton  for  futnre  delirery  at  this  market. 
nw  war.ik-i  news  from  Europe  bad  a  depres'<ini;  efTfc. 
Tb«  rainfoll  in  i'ex«t  was  also  anfaTorable  to  prio-*,  thougi 
It  was  aricued  that  it  was  of  doubtfal  bi-nefit  to  the  crop  in 
that  State,  inasmuch  ss  the  violence  of  the  storm  worked  in- 
jury tbcoiigb  excessive  she<1dioK  an'l  the  beatinK  down  of  the 
plant.  Th-  ite<'ltne  continued  till  about  noon  on  Wednnsday, 
wben  the  low  flKuren  that  had  been  reached  and  less  warlike 
ne«s  friim  Europe  caused  a  rerlral  of  oonfl  ien'^e,  an  1  p%rt  of 
thecorlr  dethnewas  racoveivd.  tbe Tolume of  boaiaesi  bavins 
materially  ino' eased.  A  fresh  decline  ani  a  smart  recovery 
to  k  pUct!  on  1  hurs/iay,  the  effect  of  spt^nilatire  manipulation, 
and  to-day  I  h>-fe  wR<<  a  strouKor  but  a  feverishly  unsettled 
markft.    O'''  ^^  spot  has  been  f«irly  active  for  export 

andbomecor  ,,  but  tbe  demand  was  frvely  met"  te<sier 

orioaa,  and  uuuintiiniB  were  reduced  I  I6c,  toV.'^c.  for  mid- 
abmf  npl«B4ML  Testard«y  good  mid<iUng  were  further  r»- 
dncod  1-19'*,.  tbe  better  gradvi  being  in  full  tupply  and  not 
much  Wanted.  Tixlaj  there  was  a  letter  demand  for  home 
eonsumplion,  and  tbe  close  was  steady  at  V'^c,  for  middliug 
.  tiiJ«Bds. 

The  total  sales  for  forward  daUrery  for  tbe  week  ore  430,100 
baleo.  For  Immediate  delivery  the  total  sales  foot  up  this  week 
7,4S4  baleo,  iaolading  9,090  for  export,  S,40i  for  oonsumptioa, 
—  for  speoulotioa  and  —  in  troaoit.  Of  the  above,  —  hales 
were  to  arrive.  Tbe  following  ore  tbe  offloial  quotations  for 
Moh  day  of  the  post  week. 


uruutDS. 


^Mff.  21  «• 

AmgtutiJ.    ■••.  I  /■•■  Taaa 


Ortin-r.aa  8ii|«  tlt,d  »'*it 

—  nOl«..  7%    I  7>«    I  7»» 

1  Otd..  8>i«  I  >>■,«      8>i« 

.U'dOni  8>t  8>e       9>s 

Lo»MI<ld-«  V,  i\       ft 

Slr.L'wMId  9>a  9H    '  •■• 


MtddUac...  9*u  I  k^«  9»t, 
•aodiiSt..  9^  I  9<  9« 
•v.O'dlUd  lu        10        10 


«MW  ORUKAMS. 


amu   ■•■Ta 


7*1. 
8»i. 

Si:: 

10<| 


•Ms  I  JJia 


'I* 


•v.O'dlUd  lu         10         10         10<M    . 
MiM'KfWr^lO^    'lO^     1«J^    ilb*,«    iv-M    k^i* 
yalr Ill        It        11      |li»i«  IH»i.  Ill»i« 


TKXas. 


Wad    Th. 

PH. 'Wa4    Tti. 

PH. 

Wa4 

Tk. 

PH. 

tSSilV 

9H      8H 

7ha  ,  7'm 

6",       SU,.   «•»„ 
7'w      71*        7>« 

7'« 

fi:- 

?'.:'• 

eoodOrd  . 

8          8 

8           8',«      8<i. 

•*l« 

8*i« 

8*14 

8>I6 

•ir.U'dOrd    <ri«  i  •''•a 
liawMMd-s:  8>>|«i  8ii„ 

■w.L'*iua  !>•,«  1.1,; 

8T,,      8«.       8< 
Sliul   9        1  9 

»H 

8*1 

S»i 

8«i 

9 

9 

9 

9 

»>I4  1   9>«    1  9^ 

9^ 

9>4 

9<« 

»M 

MUdUM...    9>«       »>; 
Ooodind..    «>•■,«    9H 

9>«     »i,.  1  r,» 

90.    1  9^,       9I»,. 
V'^K  I0>*      10>« 

977, 
9W,, 

Si- 

91,. 
9>»u 

9'*ia 

HI", 

10<« 

10>« 

10>« 

Kldd-(  Fair  10*,,    lu*,«  ,lu*.,  jlu>(     los    ,10% 
Wtt :10>*|.'10l(,.  10U,.!ll>t      ll>a     !ll>« 

lOia 

lu>t 

10  >. 

It's 

im 

im 

■TAUfBO. 


MABKXT  AMD 


Tb*  total  aalaa  and  future  delivariea  each  day  dtiring  the 
w«ek  are  indtoated  in  tbe  following  statement.  For  the  oon- 
voalenoe  of  the  reader  we  akw  odd  a  oolomn  which  abom  at  a 
glaaoe  how  the  market  doMd  oo  same  days. 


voT  aAauT 
ouiaao. 

nmraas- 

M»-     Om-fJMs- 
pari,  tump  mttn 

tU. 

TotaL 

aalm. 

XtaMt- 

trim. 

Taan 
PH.. 

inmAT.'.'.'.'.'.'.'.'.'.'. 

ataady 

ScaadradMdag. 
Baa;  at  rav.  qoo. 
Btaady 

200     370'     .... 
eOOI,M6i     ..  . 

aoo   aw    — 

770     890     

l.V)     7M     .... 
100  1.216      .... 

870 
S,l«6 

8P8 
l,.^90 

D83 
1,918 

7,424 

71 .20© 

47.600 

41.100 

110.200 

mtAoo 

89.500 
436,100 

200 
600 
400 
900 
800 
100 

tMoL 

2.0205,404     .... 

9,100 

Tka  dmilr  d<iU 
•  ro  " 


ivonaa  givaa  oiwve  an    aatoaUr  dellvar<«t   tba  day 


-  Inoiooes Miea  ui  aepiauauar,  1869.  lor  cwpu-iuuor.  i.M>,'iWf,  ttepiMa- 
asrOetobar,  tor  Oetolwr,  3O1.700;  Beplambar-NiiTember,  for  NnTember, 


416.400;  Beplembar'DeoeiBlMr,  for  Oeeaabar,  928.200;  8epteniber>)aa. 
aaiT.  for  Jannarv,  2.004.300;  Beptarabei^Pebniary,  for  Febraarr, 
1470.000;  8«ptBmiMtr-Marcb,  for  March,   1.749.40ii:   Septeiober-Aprtl, 


for  Jannarv,  2.004.3UU ;  Beptarabei^Pebniary,  for  Febraarr, 
iw.OOO;  8«ptBmiM<r-Marcb,  for  Marcb,  1.749.40)1:  Septeiober-April, 
April.  1,992,800;  Bepterobei^Ma;,  for  Mhjt.  2,793.40o.  6eptember, 


JnBe.  for  June,  -^.396.200;  September  July,  for  Jaly,  1,647,800. 

C^  W«i  nave  Inolaoad  to  ton  aiiuve  (able,  ana  abaii  ouuuanr  aaeb 
week  to  vtva.  the  averace  prioa  of  fatorea  eaob  day  for  eaob  month.  It 
will  r>e  foand  under  eacli  dav  follnwDK  tbe  abbreviation  ■<  Aver."  Tka 
arerajn  for  eaoh  month  for  the  wm  k  li  also  Klven  at  bottom  of  table. 

TrBBHrrrable  Orrtera— Saturrtkr,  U-l.5o.;  .Miiinlay  9-15o.;  TuoMlaf, 
»l5o.:  Wedn<»day.  9  15a:  Thumday,  «15o.i  Friday, 910o. 

Sburt  iiutlcaa  for  Aug.  — Moudiiy,  915o. 

The  following  excbaaxes  have  been  made  dur-ing  the  weekt 


Taa  Balm  amd  Phom  or  FDnraat  are  shown  by  the  follow- 
iog  oom( 


■eft  pd.  to  excb.  100  Nt)V.  for  Deo. 
OS  pd.  to  exoh.  900  Nor.  for  Dec. 
■14  pd  to  exrb.  100  Oct.  for  Jan. 
■01  pd.  to  eirh.  200H«pt.  fnr  Niiv. 
Even  400  September  for  Oi'tolwr. 
01  pd.  to  exob.  100  Aug.  ».  a.  20lb 
forref. 


1 4  pd.  to  excb.  100  Oct.  for  Jan. 
■02  |>d.  to  exob.  30ii  B.-pt.  for  Oct. 
■02  p>l.  to  exob.  700  Au«.  for  Nov. 
■o.-i  pd.  ti>  exob.  1200  Sept.  for  Mov, 
'04  pd.  to  oxi!h.  500  Sept.  for  Mov. 
Kven  100  Aug.  (or  Sept. 
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The  VialBl^K  Supply  of  Conott  to-nighi,  as  maae  ^p  by  cable 
and  telegraph,  is  as  follows.  The  Ciontinental stocks,  as  well  iis 
thoxe  for  Great  Britain  and  the  afloat,  are  this  week's  returnB, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comDlew 
figures  for  to-night  (Aug.  27;,  we  add  the  item  of  exports  fn.  m 
the  United  Stateb.  includmK  in  it  the  exports  of  Friday  only. 

1886.  1885.  1884.  18S3. 

Stock  at  Liverpool bales.    503.000     623,000      737.000     867.000 

■took  at  London 20,000        23,000        6£»,000        45,900 


Total  Great  Britain  stock .  523.000 

Stock  at  Hamburg 1,600 

Stock  at  Bremen S3.000 

Stock  at  Amsterdam 21.000 

BtoQk  at  Rotterdam 200 

BtockBtAntwerp 1.100 

Cttook  at  Havre 119,000 

Stock  at  Marseilles 6.000 

Stock  at  Barcelona 43,000 

Stookat  otiuui. 15.000 

Stock  41  Trieste 8,000 


616,000 

o,7C0 

3.5.300 

38.000 

600 

I,7C0 

154,000 

4.O00 

44,000 

9,000 

9.000 


Total  Continental  stocks 247,900      301.300      411,800      283, ICO 


947,300  1.217.S00  1,198,000 

.=•1.000  143.000  197,000 

31,000  36,000  4<!.O00 

1,000  12,000  22,000 

128, ■>23  121.192  23l.54fi 

15.331  1V.916  36.065 

2,800  3,300  6,1>0 


Totad  European  stocks 770,900 

India  cotton  afloat  for  Europe.  1 3  i.OOO 

Amer'n  cott'n  afloat  for  Eur'pe  24.000 

Eg7pt,Brazll,&u.,»fltfor  E'r'pe  3,000 

Stock  lu  United  States  ports  ..  17»,624 

Stock  in  U.  S.  interior  towns..  39.r76 

Onlted  States  exports  to-da7..  1,726 

Total  visible  supply 1,152,226  1,176,971  1,549.508  l,73i,705 

Of  theabove.tlie  totals  of  American  and  other  descriptions  are  as  follow  e: 
American— 

Ijverpool  stock bales  341.000 

Continental  stocks 160,000 

American  afloat  for  Europe...  24.000 

ITnlted  States  stock 178,524 

Daited  States  Interior  stocks..  3.4,076 

United  States  exports  to-day..  1,728 

Total  American 744,326 

JSast  Jndiati,  BraiU,  <*e.— 

L  vorpool  stouk 162.000 

London  stock 20.000 

Oontinenta!  stocks 87.900 

India  afloat  for  Rurope 135.000 

Egypt.  Brazil,  ifec,  afloat 3.000 


429.000 

190.000 

3 1 .000 

128.523 

13,351 

2.800 


796.674      818.703  1,066,705 


446.000 
226,0C0 

36,000 
124,492 

12,916 
3,300 


591.00fr 

1L0,0(.0 
42.000 

231..'i40 

36.063 

6,100 


191,000 
23.000 

111,300 

51.000 

1,000 


291.000 

69.000 

183.300 

143.000 

12,000 


276,000 

45,9J0 

123,100 

197,000 

22,000 


Total  E.ost  India,  Ac 4n7,!;00 

total  American 744,326 


380,300      700,800      666,000 
796,671      848.708  1,066,705 


Total  vlslWe  supply 1,152,226  l,17t!.971  1,519.508  1,732,705 

P  Ice  Mid.  llpl.,  Liverpool ti^\.  !>HA.  6^A.         5»pd. 

f rice  Mid.  Upl..  New  York 9»4e.  lOBitC.        lO'eC        lOisc 

tW  The  imports  into  Continental  ports  this  week  have  been 
19,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sighi 
to-night  of  24,743  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  397,282  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  580,479  bales  i  a 
compared  with  1  ■'83. 

At  the  INTER!  jb  T0WN3  the  movement — that  is  the  receipts 
for  the  week  lud  since  Sept.  1,  the  shipments  for  the  week,  acd 
the  stock  >  i,o-iii»i;ht,  and  the  same  items  for  the  corresponding 
perio  i  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 


CWC-t-TiWa! 

w  — ©S'H -re* 


gag 


5  a  ^  5  •    0^1    5*' 


£d  »  p  so  ■   El 


P  at 
9  ■ 


OIK)  W       ■ 


Si  ,  -J o> ~i :••  en . 


00 


ts  \  o  c  *-  tc  *-  o 


>o     t-'GD^^  CO 

i^ao<jcnxi^i^toicv«os 


:& 

'S 


OS    "^ 


[U  ->     »;.  c;i  w         (^ 


M  •     to       to  JOi-MMlO^CD 


c  *- ;  *-  01  fo 

-i  X  .     f-  •-  Cfl  00 


tOCJiMW  CD 


si 


.1 


tji  ^  ^1  *j>  01  OS  ^^     cji 


V<OM      M)      CO      !-»*»-• 

a.o*OiP^ccoc^Ocp 


M&)h.*^COtO  I 


*  Tills  ye.ir's  Ugiires  estimated. 

The  above  totals  show  that  the  old  interior  stocks' have 
d8cr«a.ve^durinKtheweekl,O0S  bales  and  are  to-night  33,735 


oales  more  tlian  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  ha\e  betn  483  bales  less  than  the  eame 
iveek  last  year. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
ilay  of  the  past  week. 


Veek  ending 
A  ug.  27. 


(lalveston . . 
New  Orleans. 

Mobile 

Savannah . . . 
Charleston  .  . 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

Augusta 

Meuiphis  .... 

St.  Louis 

Cincinnati... 
Lmlsville 


OLOSraO  qCOTATIONS  FOR  XIDDLIXO  COTTOM  ON- 


Satut. 


93,a 

9% 

9 

BH 

9 

9 

91a 

978 

914 

9»8 

9^ 
91s 


if  on. 


93,« 

9116 

9 

8% 
9 
9 

9>« 
gash's 
9'« 
9'a 
6% 
S->8 
9I8 
9^ 
9H 


Tuet.      Wedne*.     Ihurt. 


9% 

9 

8!lt 
9 
9 

9>6 
9^a>i 

9'3 

978 

8% 
9% 
9 

938 

9 


918 
9 
0 

8% 
8»8 
9 

9i|. 
9^nH 
9>3 
95i 
8% 
918 
9 
S.38 


9l,« 

9 

9 

b\ 
8=8 
9 
9 

9%n^ 

9's 

934 
8%®% 

9 

9 

9^8 

9 


Fri. 


9... 

8''8 

8\ 

6»8 

9 

9 

93839i« 

ys 

9% 

8"is 

9 

9 

938 

9 


Weather  Reports  by  Teleqrafh. — The  heavy  storm  on 
Friday  last  in  Texas  did  considerable  damage  to  property  at 
Galveston,  while  the  town  of  Indianola  was  practiially  swept 
away  and  Cuero  nearly  ruined.  The  damage  at  Galveston  is 
estimated  at  about  $150,000.  Crops  were  also  injured  at  some 
points,  but  a  few  of  our  correspondents  state  that  although 
fences  and  houses  were  blown  down  by  tlie  high  wind,  the  rain 
was  of  benefit  to  cotton.  In  other  sections  of  the  cotton  belt 
the  weather  has  been  fairly  favorable.  Picking  is  now  making 
good  progress. 

Qalvestoii.  Texas. — A  severe  storm  on  Friday  last  with 
partial  ovei flow  did  damage  in  this  city  estimated  at  $1.50,000 
The  maximum  velocity  of  the  wind  was  fifty-lour  miles  an 
hour.  Altogether  rain  fell  on  two  days  of  ihe  week,  the  rain- 
fall being  estimated  at  two  inches,  our  rain-gauge  having  been 
blown  away.  New  cotton  this  week,  4,782  bales,  making  thus 
far  9,788.  The  thermometer  has  ranged  from  75  to  94,  aver- 
aging 83. 

Palestine,  Texas, — It  has  rained  splendidly  on  two  days  of 
the  week,  the  rainfall  reaching  ninety -seven  hundredths  of  an 
inch.  Crop  gool  and  picking  progreesing  finely.  The  ther- 
mometer has  averaged  84,  the  highest  being  97  and  the  low- 
est 65. 

Huntsville,  Texas. — We  have  had  delightful  showers  on 
three  days  of  the  week,  the  rainfall  reaching  one  inch  and 
sixty-two  hundredths.  Crop  accounts  are  more  favorable  and 
picking  makes  good  headway.  The  tiiermometer  has  averaged 
85,  ranging  from  66  to  101. 

Dallas,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  but  not  enough  to  do  niucn  good.  The  rainfall  reached 
eighteen  hundredths  of  an  inch.  Rain  is  needed  almost 
every«h»re.  Tne  heat  is  terrific.  Picking  goes  on  finely. 
AverHge  thermometer  88,  higliest  104  and  lowre.-t  71. 

Austin,  Texas. — We  have  had  ram  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  twenty  five  hun- 
dredths. A  high  wind  on  Friday  blew  down  trees  and 
fences,  but  the  accompanying  rain  wks  very  beneficial  to 
crops,  accounts  from  which  are  more  favorable.  Tne  ther- 
mometer has  ranged  from  72  to  102,  averaging  88. 

Luling,  Texas. — A  great  storm  on  Monday  demolished 
houses,  fences  and  tree;*,  and  blew  out  much  open  cotton.  We 
cannot,  as  yet,  estimate  the  extent  of  the  damage  done.  The 
rain  was  very  welcome.  Average  thermometer  89,  highest  101 
and  lowest  73.  Rainfall  for  the  week,  two  inches  and  sixteen 
hundredths. 

Columbia,  Texas. — It  has  rained  on  four  days  of  the  week, 
harder  than  de.-ired,  but  beneficial.  The  r»infall  reached  three 
inches  and  eighteen  hundredths.  The  ttorm  on  Friday  did 
considerable  damage  on  the  coast,  but  I  doubt  if  it  has  hurt 
crops,  which  continue  fine.  Picking  makes  good  progress. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest  69. 

Cuero,  Texas.— Ihe  terrific  storm  on  Friday  demolishad 
houses,  fences  and  trees,  and  in  some  cases  nearly  ruined 
crops.  We  cannot,  as  yet,  estimate  the  damage  to  the  crop. 
The  maximum  velocity  of  the  wind  is  estimated  to  have  been 
eighty  miles.  The  town  is  neatly  in  ruins.  Indianola  was 
swept  away  and  some  twenty-five  lives  lost,  including  that  of 
the  signal  officer.  The  thermometer  has  averaged  86,  ranging 
from  64  to  103.     E'itiaiated  rainfall  for  the  week  three  inches. 

Jiren/iam,  Texas.— It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  eight  hundredths. 
The  high  wind  on  Friday  blew  down  fences,  trees  and  a  few 
houses,  and  also  damaged  some  open  cotton,  but  the  rain  was 
very  helpful  and  crop  accounts  are  more  favorable.  Average 
thermometer  87,  hi>!hest  102  and  lowest  68. 

Belton,  Texas. — We  have  had  delightful  rains  on  two  days 
of  the  week,  and  crop  accounts  are  more  favorable.  The  rain- 
fall reached  two  inches  wnd  ninety-five  hundredths.  Picking 
is  progressing  finely.  The  thermometer  has  ranged  from  68 
to  101,  averaging  87. 

Weatherford,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-seven  hundredths  of  an 
inch.  Picking  is  making  good  progress,  but  the  crop  will  be 
poor.     Average  therm'  meter  84,  highest  101  and  lowest  67. 

Hew  Orleans,  Louisiana. — It  has  rained  on  five  days  of 
the  wet  k,  the  rainfall  reaching  one  inch  and  thirty-five  hun- 
dredths.   The  thermometer  has  averaged  82. 
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Bhrewport,  LouUiana. —HAinfM  for  the  week  one  inch 
and  eighty  hundredths.  Cotton  on  Ihin  uplands,  sandy  river 
fronts  and  vt-ry  stiff  lands  fniitinx  poorly,  but  in  all  other 
caaes  is  doing  well,  showing  improvement  during  the  past  ten 
days.  Caterpillars  are  general  on  the  river  >  ut  with  Dominal 
damage,  ss  Paris  green  is  being  used  with  good  f-fftct.  The 
tiMrmometer  has  areraged  81,  the  highest  being  101  and  the 
lowest  64. 

Columbus,  Sfisaintppi.— It  has  rained  on  three  days  of  the 
week,  the  rainfull  reaching  one  inch  aid  twelve  hundredthr. 
The  crop  is  developing  promisingly,  although  slight  damage 
in  limited  areas  is  reporte-t  from  rust  and  caterpillars.  The 
thermometer  has  averaged  76,  ranging  from  62  to  90. 

Leland,  Hi»«is*ippi.—TeffKraiii  not  received. 

LtttU  Sock,  Arkatnai. — The  w»atber  has  been  fair  during 
the  week,  wiih  a  slight  vprinkle  on  Wednesday,  but  the  sur- 
rounding country  reported  good  rains  on  the  same  day.  Thi  re 
are  some  complaints  that  rain  is  needed,  bnt  do  not  think 
mnch  damage  has  occurred.  On  the  21st  two  bales  of  new 
cotton  weie  received.  The  firct  Eold  at  17^  cents  per  lb,  and 
the  other  at  10}^  cent*.  Tt  e  tbrrmometer  has  averaged  81, 
the  highest  being  86  and  the  lowest  69.  Last  week  was  clear 
and  hut.    Average  thermometer  85,  highest  96  and  lowest  72. 

heiifM,  ArkaTuiaf.—y>'e  liave  bad  light  showers  on  three 
days  and  the  remaitdt-rof  the  wr«-k  has  been  pleasant,  the  rain- 
fall rvaching  sixty-three  hundredths  of  an  inch.  Rains  have 
improved  ihe  appearance  of  coiton  which  was  shedding  badly. 
The  damage  to  uutton  by  drought  during  the  last  two  weeks  is 
reported  to  have  been  ten  per  cent  on  hign  land*.  Bottomt 
The  tiiermometer  has  averaged  81,  ranging  from  71  to 
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MtmphU,  7>nn«M««.— It  has  rained  on  five  dajs  of  the 
WMk,  ilie  rainfall  reaching  eighty-eight  hundredths  of  an 
iaeh.  Crop  accounts  are  more  lavorable.  The  thermomater 
has  rangeo   from  69  to  (3,  averaging  79. 

SoMlivilU.ltnHttMt. — IthasraincdoaHvedaysof  the  week, 
the  rainfall  rraching  two  inches  and  seventeen  hundredths. 
Average  thermometer  76,  highest  91  and  lowest  68. 

MoUU*,  Alabutna.—\i  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  seventy  six  humlrrdths  of  an 
inch.  Accounts  tiom  the  interior  conflict.  On  the  upliinda 
flrap  accounts  are  lets  favorable.  There  are  conipluints  of 
datnage  by  the  recent  droath.  Caterpillam  have  H|>|ieared, 
but  with  linii  y   *M  yet.    The  tMrmoinetrr  has  aver- 

aged 77,  the  I  ing  90  and  the  lowest  67. 

Montgomery,  Aianama. — We  have  bad  rain  on  two  days, 
■Bd  the  remainder  of  the  week  has  been  piraatnt.  The  rain- 
fall  leaohed  flfteeii  hundredths  of  an  inch.  Picking  has  com- 
aenced  and  new  cutton  arrives  daily.  The  theimumeter  has 
•Teraged  77,  ranging  I  rom  66  to  92. 

Stlfna,  Atabatita. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  leaihing  two  inches  snd  five  bundiedths. 
The  ttM-rmontrter  has  averaged  Hi. 

Mtuluon,  jnoruta. — We  iiave  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  thirty-hundredth*  of  an  inch.  The 
thermometer  tus  averaged  76,  the  highest  being  87  and  the 
lowest  65. 

Maeon,  Qtorgia.—Thne  has  been  no  rain  all  the  week.  Hot 
and  dry  weather  u  causing  nut  in  cotton. 

Columbus,  vtoTi/tu.—  vit  have  had  rain  on  three  days  of 
the  wfek,  tbe  rainfall  teaching  one  inch  and  to^-nty-six- 
hnndredihs.  Tbe  thermometer  has  ranged  from  71  to  88, 
•vangiBghO. 

Bmvtmmuh,  e»orffia.— It  hss  rained  to  an  inappreciable 
extent  OD  one  day,  and  the  remainder  of  tbe  week  has  been 
pleasant.    Average  tbermooMter  77,  highest  b9,  loweat  6S.  • 

Auffutta,  Vt'jTi/ta. — Tbe  weather  has  beeo  warm  and  diy 
daring  th-  week,  with  tbe  exception  of  one  light  spiinkle  ut 
■Bven  bundrediha  of  an  inch.  Aocoants  are  good,  tbe  crop  is 
developing  nicely.  The  thermom  ter  has  averaged  76,  tbe 
highest  beinn  96  and  ihe  lowest  61. 

AUantn,    Wfvri/iu.— Telegram  not  received. 

Albumj,  (/rorj/ia.— We  have  had  ritia  on  two  days  of  tbe 
week,  the  ri>iul«ll  reaching  »eventy-five  bun  Iredihs  of  an  inch. 
Picking  IS  making  BOO  I  progress  and  planters  are  marketing 
their  crop  freely.  The  thermometer  has  ranged  from  67  to  88, 
•T«ragu>g  78. 

CharUttott,  A>tUA  CaroHna.—W»  have  had  rain  on  one 
day  of  the  week,  tlie  rainfall  reaching  th  rty-«iz  bumlredtns 
of  an  inch.  Average  thermometer  76,  highest  90  and 
lowest  66. 

ataUburg,  South  CaroUna.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  being  inappreciable.  Picking  is  going 
oa.    Averaice  thermometer  74  .'•,  hiKheai  91   and  lowest  60. 

WiUon.  North  ■  urnlina. — It  hiu<  raine'i  on  two  dajsof  the 
week,  the  rain'all  r>-aching  nii  ety  hundr  dihs  of  an  inch.  The 
thermometer  ban  averaged  76,  ranging  from  63  to  90. 

ImiA  CuTTOii  MoTBHKin  PBOM  Aix  PoBTB.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figurea  down  to  Aug.  29. 

aoKaav  aaoairr*  amd  sairasars  ros  vooa  ra^as. 


HUpmtnlt  Uit  »mk  j    M<|nMiW(  MnM  JoM.  I . 


»oo'eft3.ooc 

...  iMMi   t\m  turn 


tMat 

IM7.000 

i:  -  .  fiiM 


Ketmpii. 


Thit 
Wttk 


5,000 


rear. 


•isiioaofi 


l.Oofi!    1.000  111. 


According  to  the  foregoing,  Bombay  appears  to  show  an 
iiuTeast  compared  with  last  year  in  the  week's  receipts  of 
4,00C  bales,  and  an  increase  in  shipments  of  3,000  bales,  and 
the  Kbipmeuts  since  January  1  shew  an  increajie  of  292,000  bales. 
The  movement  at  Calcutta,  Madrse  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrache«  and  Coconsda. 


8kipmnm  for  tht  wee*. 

Skipmmtt  tine«  January  1. 

Oonti- 

Oreol 

Aritein. 

ntnt. 

Total. 

Britain. 

Oontintnt. 

Total. 

u>Umtu— 

1886 

59.000 

38.000 

95,000 

1985 

..  .. 

54,100 

17.500 

71,90O 

Kadraa— 

1886 

1,500 

1.800 

15,000 

2,000 

17,00O 

1886 

4.00U 

4,000 

lUoUiara— 

1886 

6,000 

5,000 

11.000 

30.000 

23,000 

53,000 

1895 

total  all- 

■J«,700 

25.700 

50.400 

1886 

(S.OOO 

6,500 

12.5C0 

101.000 

61.000 

1A5.00O 

18(W 



M.100 

«3.200 

126.300 

The  above  totals  for  the  week  show  that  the  movement  from 

(he  ports  other  than    Bombay  is  bales  more  than  same 

week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipments  smoe  January  1,  1886,  and  for  the  correuponding 
penods  of  the  two  previous  years,  are  as  follows: 

axroBTs  TO  Binu>PB  pbom  au.  imoix. 


SMpmtUa 
ttmilBmropa 
Auat 

1888. 

1885. 

1884. 

ThU 

WMlk. 

MM* 

Jmm.l. 

967.000 
165.000 

TkU 

wfk. 

ginet 
Jan.l. 

Thii        ginet 
•aaalc.      Jan.  1. 

Bombay 

aUoUasr  ports. 

4.0<iC 
12.50O 

1,000 

675.000 
12(1,300 

1.0^2,000 

I.OOOI     181.0CO 

TMal 

ieAOoll.132.000 

1.000'     801,30-1 

I.OOO  1,263,000 

Uakcbistbb  Uarkkt.— Our  report  received  from  Man- 
chester to-night  states  that  the  market  is  easy  for  both  yarns 
and  shirtings,  and  that  the  demand  continues  poor.  9ii  cop 
twist  is  quoted  at  7@7^d.  and  8>^  lb.  shirtings  at  5b.  6d.(a6s. 
6d. 

COTTOM  Chop  Circtlab.— Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  1886,  will  t>e  ready  about  tbe 
9lh  of  September.  Parties  desiring  tbe  circular  in  quantities, 
with  their  businesi  card  printed  thereon,  shottld  send  in  theii 
orders  as  soon  as  possible  to  ensure  early  delivery. 

OOERICTIOX— ECROPBAN  COTTON  CONSIMPTIOS  TO  AuOCST 
1. — An  error  on  the  part  of  our  correspondent  in  cabling  Eng- 
lish spinnen'  taking*  to  August  1  as  2,970,000  bales,  whereas 
the  correct  total  was  3,790,000  bales,  and  the  obscurity  of  that 
portion  of  the  cable  c  ivering  Engt'sh  spinners'  stocks,  resulted 
in  our  giving  incorrectly  last  week  the  portion  of  Mr.  Ellison's 
figures  referring  to  Oreat  BriUiin.  The  corrected  statement 
is  as  follows: 


/Vom  OcL  1  lo  Aug.  I. 


for  188t*8e. 
TskinK*  by  lylaaarB. . . 
Avarsca  weight  of  bales. 
Taklngaln  pounds 


OrmUBrUaln. 


8,790,000 

451 

1.258,290,000 


Vor  1S84-85. 

'TsktnKS  by  aplanen... bales         2,715,000 
MsracswelRht  of  bales....!  ^>< 

ApouixU 1.S05,«»l/>,ooo 


ContlHtnt. 


TotaL 


2,915,000 
445 


5,705.000 
448 


1 ,207,1 75.000,2.555,465,000 


2,675,000 

431 

l.in?.1'B.00O 


5,390,000 
439 
9.367.789,000 


Stated  in  400-lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years : 


Oct  1  to  Aug.l. 

Balm  0/  400  Ibt.  taek, 

000*  omUted. 


■ptamais'  atock  Oct.  1. 
rakiagsto  Aog.  1 

Supply 

Oonaampt'D  44  weeka. 

Spfamaiv'Btook  Ann.  I 


1885-86. 


Ortat      Oontt- 
BrUaltt     nent. 


S4. 
3.146, 

3,200, 
a.03«. 


166. 


138, 
3.243. 


TttaL 


192. 
6,389, 


3,381,     0.581. 
2.826.     5.869. 


e.te.  I      732. 


1884-85. 


OonU- 
BrilatH    nenl. 


89, 
3,014. 


3.103, 
3.031, 


152, 
2,006. 


:i,05s, 
2.728, 


72. 


TOUU. 


241, 
5.920. 


6,161, 
5.759, 


408 


'B«v:s»t. 


Jute  Btrrrs.  BAOOlxfi,  Ac— There  has  been  a  fair  jobbing 
demand  tor  bagging,  snd  goods  are  being  tHken  <|uit<j  freely. 
Some  inquiry  is  reported  for  lar^e  lots,  and  a  few  iransnctiona 
have  been  closed  at  a  shade  under  quoted  flgureK,  which  are 
7c.  for  i%  lb.,  lUr.  tor  i;'^  Ih.,  siiC.  for  2  lb.  and  8i^c.  for 
Htandard  grades.  There  is  only  a  light  call  for  jute  butts,  the 
(lemanil  being  for  present  wants.  Prices  are  fnirly  steady  and 
p-per  Krades  are  held  at  l,"s@l?:^&  and  bagging  quality  at 
21^02,140. 

Shippims  Ncwb.— The  exports  of  cotton  from  the  United 

i^tates  the  past  week,  as  per  latest  mail  returns,  have  reached 

13,1S1  bales.     So  far  as  tlio  Southom  iiorts  are  concerned,  these 

»re  the  samo  exports  rHoortctJ  nv  teli^xraph,  and  published  in 

I  thie  CHUONiuut  last  Friday,      With  regard  to  New  York  we 
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include  the  manifests  of  all  veaaels  cleared  up  to  Thursday 
nisht  of  this  week. 

Total  balu. 
Ssw  York— To  Uverpool,  per  Bteamern  Baltlo,  1,143 — Brl- 
tanulo,  ],2S0....EnKland,  1,376. ...Olbere,  1,510  ...Bervla, 

648 WiKConsln    i.l38  7,005 

To  Hull,  jser  »t.-8Ui.  r  Otri^to.  1,000 1,000 

Tti  Havri-,  p,  r  oieaiuer  La  Nuriuaudle,  381 391 

To  Auiwrrii,  jiiT  Btpaui- r  Kliyulaud,  197 li'7 

Mb»  Oklkass— To  Llvrrimol.  per  ►teuiuer  l-assell,  3,028 3,02-1 

To  Auiweip,  per  f-t<amer  Ayi>hli<«.  211 211 

Baltimokk— !'■•  Liverpool,  per  Bleanier  Pueilo  Riqiier.o,  .^71 S"  1 

B08TO."(  —  lo  Liverpool,  per  aleaiiiers   KaiL-as.  3ii",  Venetiiin,  331        691 

fHiLADEU-uLA— To  Liverpool,  per  BteameiBilUsli  Klug,  Hi ''7 

Xouu..... -    —    13,iol 

The  particulars  of  these  shipments,  arranged  in  our  usus 
form,  are  as  foUows: 

Hull.         Havre. 
I,uu0  bSL 


August 

Ann.-^ept.. 
September . 
9epi.-oot.... 
0«t.-Sov.... 
Nov.-L)ec... 

Dec- Jan 

Jan.- Feb.. 
Feb.-March 


Mat..  Auk.  ill. 


Op«n 
It. 

eoa 

BOO 
ftC6 
503 

eoi 

500 
St/O 
5  01 
503 


It. 

606 
500 
506 
5U3 
5  01 
500 
3  00 
501 
503 


Low. 

d. 

506 
BOe 
6  0» 
5  03 
5ul 
500 
5  00 
5  01 
5  03 


01 0>. 

■t. 
508 
506 
506 

5  08 

sot 

6  00 
5  00 
5  01 
503 


men.,  Auc.  23. 


Open 

It. 
504 
5  04 
5  04 
501 
4  03 
4  63 
4  03 

4  6) 

5  01 


High 

d. 
504 
SOJ 
5  04 

5  01 
4HS 
4»« 
453 
463 

6  01 


Low. 


\. 

5  04 

504 
504 
5bl 
4  63 
4  68 
4  92 
4  03 

6  01 


Clof. 


d. 
5  04 

5  04 
604 

6  01 
468 
4H« 
4  83 
463 
6  01 


Tues..  Aug.  '24. 


Open 


(t. 
5  05 
505 
5  05 
5  02 
5  01 
5  00 

5  00 
500 

6  02 


Hig/i 


5  06 
5  05 
5  05 
iu» 
5  01 
5  00 
500 
500 
502 


Low. 

A. 
6  05 
5  05 

5  05 

6  02 
500 
IfS 

iua 

600 
5  02 


OlOf. 

d. 

5  06 
609 
605 
608 
500 
468 
463 
500 
508 


Liverpool 

New  York 7,0  .& 

NewOrle.tus 3.i'28  

Baltimore 571  

-BOHtou 691  

Philadelphia 37  

Total 11,392  1,000 


381 


Antwerp. 
197 
211 


408 


Total. 

3,2  9 
571 
Gi'l 

37 

13. 'SI 


Below  we  give  all  news  received  to  date  of  disasters  to  veb- 
■sels  carry  cotton  from  United  States  ports,  &c.: 

Below  we  add  the  ciearancee  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  oar  data  down  to 
(he  latest  dates: 

Hbw  ORI.KANS— For  Liverpool— Aug.  20— Steamer  Governor,  4,019 — 
Aug.  23— Stoiinicr  Explorer,  1,351'. 

.Boston— For    uverpool— Aug.    16— Steamer    Koman,    2 Aug,    18 

Steamer  Gallia,  1 Aug.  2j— Steamer  NorBeman . 

For  Yarmouth — Aug.  21—SieamHr  Alpha,  50. 
■Baltimokk— For  Liverpool -Aug.  19— Steaiuer  Barrowmore,  1,313. 

For  Bremen— Aug.  2j— Steamer  Hermann . 

Philaubi.phia— For  IjveriMml— Aug.  24— Bieamer  British  Prince . 

For  Antwerp— Aug.  21— Steamer  Nedeiland . 

..Atbshire,  (•teamer  (Br.).  Stewart,  from  New  Orleans,  Aug.  14,  for  Ant- 
-werp,  with  a  car-go  of  zlL  bales  cotton  aud  ochor  luei  ohandlse,  was 
towed  Into  Key  West.  Aug.  19,  by  steamer  Comal  with  nix  feet 
-water  In  her  h  Id  and  Urea  put  out,  she  haviug  exp  erleuced  a 
hurricane  off  Tortugas  on  the  17th. 

Cotton  freii<hta  the  past  week  have  been  as  follows: 


Open 


August 

Aua.-.-'ept . . 
September. 
8ept.-0ct... 

Oot.-NOT.... 

NOT.-Deo... 

Dec.-Jan 

Jan-Feb 

Feb.-March 


Wednea.,  Aug. 25. 


d. 
60S 
6  03 
5  03 
500 
4  68 
4  61 
4«1 

4  68 

5  00 


Bigt. 


Lovj, 


<t. 
5(3 
5  03 
5  03 
500 
4  62 
4  61 
461 

4  62 

5  00 


d. 

5  03 

6  03 

5  03 

6  CO 
4  62 
4  61 
4  61 
4  6^1 
500 


6  03 
6  03 
6  03 
500 
4  68 
4  61 
4  61 
4  62 
500 


Open 


Thun,,  Aas.'itt. 


Bith 


d. 
5  01 
5  03 
503 
500 
4  62 
461 
4  61 
4  62 
600 


d. 
5  04 

5  04 
504 

6  01 
4  63 
4  62 

4  68 
463 

5  01 


Low. 


d. 

604 
5  03 
5  03 
500 
4  62 
4  61 
461 
4  62 
600 


CIM. 


d. 

504 
5  04 
5  01 
5  01 
463 
4  62 

4  62 
463 

5  01 


Open 


FrI.,  Aug.  27. 


High 


d 

5C5 
5  04 
5  04 
5  01 
4  63 
468 

4  68 
463 

5  01 


d. 
5  03 
5  05 
5  05 
502 
600 
163 

4  63 
500 

5  01 


Low. 


d. 

5  05 
5  04 

5  04 

6  01 
4  53 
4  62 

4  68 
463 

5  01 


CIO<. 

d. 

5  05 
505 
609 
603 

5  00 
463 
403 
500 

6  01 


Batur.      Mon. 


itiverpool,  steam  d. 

Do  Ball...d. 

fiavre,  steam. ...e. 

Do     sail c. 

Bremen,  steam.. e. 

Do        sail e. 

HMUhnrg,  steam,  c. 

Do        sail c. 

Amst'd'm,  steam.e. 

Do         8aU...o. 

Beval.  steam d. 

Do     sail d. 

Barcelona, steam  c. 
Ctonoa.steam — d 
Trieste,  steam. . .  d. 
Antwerp,  steam. fJ- 


SS' 


32i«' 


lUtM. 


32V 


Wettnes 


32V 


TAurj. 


32V 


Fri 


32  V 


*  For  100  lbs. 

Liverpool, — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


-tBales  of  the  week hales- 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export . ... 

Forwarded 

Total  stock- Estimated 

Of  wuioh  American— Estlm'd 

lotal  Import  of  the  week... 
Of  which  American 

iimonnt  afloat 

Of  which  American 


Aug.  6. 

37,000 

2,000 

1,000 

51,000 

3.000 

8.000 

591,000 

■423,000 

41,000 

31,00€ 

93,000 

27,000 


Aug.  13. 

50,000 

4.0CO 

1,000 

42.o0< 

2.001 

5,00( 

557.0OC 

397,001 

18,00C 

18,000 

93,00< 

30,C00 


Aug.20. 

4.7,000 

1,000 

1,000 

40.000 

7.000 

3,000 

533,000 

372,000 

31,000 

21,000 

82,000 

20,00( 


Aug.  27 

40  000 
2,OoO 
1.000 

34,000 

6.000 

7.000 

,^03,000 

311,000 

1.0,000 
9, OIK) 

82,000 

21,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aug.  27,  and  the  daily  closing  pricee 
•of  spot  cotton,  have  been  as  follows: 


BREADSTUFFS. 

Friday.  P.  M.,  Augnst  27. 1888 
The  markets  for  flour  and  meal,  at  the  advanced  prices 
quoted  in  our  last,  have  been  sluggish  in  action,  with  the  tone 
barely  steady.  The  reaction  in  the  grain  markets  toward 
lower  figure?,  and  the  check  to  the  export  movement,  have 
impaired  confiaeece  in  a  further  improvement,  and  caused 
dealers  to  limit  their  purchases  to  their  actual  requirements, 
and  the  close  is  weak  andunsettled. 

The  wheat  market  opened  the  week  quite  buoyantly.  The 
adverse  reports  from  the  crop  on  the  Continent,  the  free  ship- 
ments that  had  been  made,  and  finally  the  warlike  advices 
from  Roumelia,  gave  great  confidence  to  the  bull  party  ;  but 
when  it  was  seen  that  the  export  movement  was  checked  by 
the  higher  figures,  causing  a  rapid  increase  in  the  visible 
supply,  while  the  outturn  of  the  new  crop  proved  more  and 
more  satisfactory,  a  decline  set  in  which  yesterday  and  to-day 
made  rapid  progress,  and  the  close  is  about  three  cents  per 
bushel  below  the  beat  figures  of  the  week,  under  the  more 
peaceful  advices  from  Europe,  which  are  received  by  cable 
to-day.    At  the  lower  prices  there  was  more  doing  for  export. 

DAILY  CLOSINO  PBIOES  OF  NO.   2  BED  WIMTBa   WHEAT. 

Sat. 
In  elevator 89 

September  delivery 8^H 

October  delivery 904i 

November  delivery 92i8 

December  delivery 93^ 

January  delivery 94^8 

May  delivery lOOig 

Jauedelivery look's        •         

Indian  corn  has  been  without  active  influence  of  its  own, 
but  has  fluctuated  to  some  extent  from  sympathy  with 
wheat.  The  higher  prices  checked  exports,  but  at  the  reduced 
values  of  the  past  day  or  two  shipments  are  more  liberal 
and  the  home  trade  improves;  but  after  a  em^irt  decline 
to-day  the  tendency  is  still  downward,  but  at  the  reduction 
the  export  business  was  more  active,  mainly  at  51c.  for  No.  2 
mixed  to  arrive. 

I>AII,T  OLOSDIO  PBIOSa  OF  HO.  Z  MIXEn  COBH. 

Sal. 

September  delivery 51% 

October  delivery 52i8 

Noveu-ber  delivery 53 

Oats  show  a  very  marked  decline,  especially  for  wliite^ 
which  have  been  held  firmly,  in  anticipation  of  a  scircity;  but 
the  freer  tupplies,  and  sympathy  with  the  other  features  of 
the  grain  market,  exerted  to-day  a  very  depressing  influence. 

Rye  has  arrived  sparingly,  and  is  not  salable  except  in 
small  parcels. 

DAILY  OLOSnlO  PKICKS  OF  NO.  2  OATS. 

Sat.       Kon.     Tuea.       Wed.    Thurt. 

September  delivery 3278       3238       3'ZH       32i4       3238 

October  delivery 33»8         33i4       33i8       33^4        33i8 

Niivembcr  delivery 33^       31  34 

May  deliverv 

Barley  is  still  unsettled,  and  barley  malt  is  nominally  un- 
changed. 
The  following  are  the  closing  quotations: 


Jfon. 

Tue$. 

Wed. 

Thun. 

Fri. 

90 

803a 

80 1« 

83 'e 

s-\ 

90% 

8914 

&9% 

88\ 

87^ 

91°8 

to^ 

9114 

9014 

8918 

9318 

921* 

92^ 

91% 

90% 

94>a 

9  J  ill 

943a 

93 14 

921s 

95^8 

9514 

., 

93>3 

lOCa 

ICOH 

101 

XOO 

9B=a 

if  on. 

Fue*. 

Wed. 

Thurt. 

Frf. 

51% 

51 

61=8 

5II4 

5014 

52 

51% 

5iis 

51% 

51% 

5234 

521s 

53l« 

5258 

51  "8 

Fr  . 

Si's 
32% 
33% 
38I4 


The  opening,  highest,  lowept  and  cloemg  prices  of  futures  at 
Edverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlees 
otherwise  stated. 

-QT-.^^  P''^'^  dre  given  in  pence  and  OUhs,  ihut:    4  63  meam 
.-4  «3-«4<I.,  and  5  01  meant  6  1-64(1. 


Pine »bbl.  $a00«  2  80 

Supertlne 2  359  2  90 

Spring  wheat  extras.  2  S5a  3  35 

Mlun.  (^;ear  and  stra't.  3  50  <»  4  75 

Winter  shlpp'g  extras.  2  90»  3  40 

Winter  XX  &  XXX..  3  50»  4  73 

Patents 4  40»  5  00 

Soutbem  sopers 2  60a  3  00 


South'n  com.  extras..  $3  000  3  40 
Southern  bakers' aud 

family  brands 3  509   4  75 

Bye  flour,  supertlne..    3  25»   3  50 

Fine 2  30»   2  60 

Com  meal— 

Western,  40 2  40»  2  90 

Brandy  vine.  *0... •  295 
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Spring, per  boak. 

8prlnicNo.2 

Bad  wlntar.  Mo.  2 

Bed  winter 

White 

Ojra— West,  mixed 
VaM.  mix.  Ho.  8. 

West,  white 

Weat-yeUuw 

WhlteSoatheni.. 
TellowfloaUiem. 


83 
87 
83 
7(J 
82 
46 


91 

88  >• 

8»>a 

92 

90 

32 


&0>«»    41<a 


48 
48 
S3 
50 


8J 
93 
i« 
53  •• 


Bra— Waatsm. 
Btetei 


end  Jersbjr 

OMa— lUxed «... 

White 

Ho.  2  mixed . 

Wo.  2  white... 

Berler  Malt- 

CiMiada 

StMe,  twurowed... 

BtMe.  ntx-rowed.  . 
Berlej— K<>.  2  Owada. 
Pe«a    Qmeda 


..  • 

53  • 

31  • 

36  • 


98 

3&>a 

43 


33Vt>  3iH 

37     •  33>« 

90    «105 

75    •  80 

85    V  UO 

75     »  80 

07>a»  68 


Tbe  movwnent  o(  bnadttaOB  to  market  la  indicated  in  t»  e 
HiMiimmn  ImIow.  pi«p«rod  by  as  (roiu  ilio  llt^urea  of  the  New 
York  Prodooe  Rrctiange.  We  firatgive  tlit>  receipts  at  WeouvD 
lake  anii  river  ports,  amiufoA  so  as  to  pntMoi  the  compara- 
tive movement  for  the  week  ending  Aug.  31,  1888,  and  sinct- 
July  2(  (or  each  of  the  last  three  rears: 


Tocwk.* 


u*.aM(  (.noLwr 
iossisi  i.MaiMs 
in.oTT'i   ajMjm 


■asjsJ 

4ISMM 


«i4«n,4«i 


B.ITMn 

T.oas,aM   ».i7«»s 
>.«s».i»i|   Mil; 


tlO.444 
4M14 

•WITIS 
S(*M 

ias.iai 


aii,iso 


10,580 


IM.T«8 

tia,«aa 


>7I,«S0 


The  reostpts  of  floor  and  gram  at  the  seaboard  porta  for  th* 
ended  Aug.  31.  ItM.  foUow: 


■ew  Tork  ..._ 


Povtiaad  .. 

Moamal.......  20,«72 

ruiadalphla...  l>t,i:i 

Mttaaarc 28.- 

>•«  Otlaeai*.'.'.'  15. 

TotAl  week. 

Oor.  waek'85..  I   6.  i  .  • 


rt0wr,      Wlumi, 

09.913  1.71)0.414 
ttf.;44      1S7,6.>5 


984.715 

.11 
•0 

.  ;  > 


Oom, 

2t0.'>ia 
16tt,2;0 

ai.iirj 

44.118 

K.977 
20.  US 


s&«.o;a 

V5.7M 


MmrUv, 
butk. 

475 


2..  as 


■  I  ■ 


t . 


«.3a     

154.573       1.800 

84.J«8       7.4.>U 

4.578       lOJ 

05,:«a     

"-  !■■<  •3.743     13,035 

,  !■>    .in  734      8.J.4 


The  exports  from  tbe  sereral  seaboard  porta  (or  the  week 
•odiag  Ang.  ai,  ltM6^  an  shown  In  Um  Minwksd  statement: 


VewTorn 

Boeton. 

M.  .New* 

MonireMi 

Phlladai 

Baiun'rr 

ll.Orl-aa 

Blehm'd 

Tat   WTL 
rsMtUM 

isae. 


1    WHmL 

OSri*. 

J>lew. 

Osli. 

■va 

U K 

BMa*. 

8M«. 

BiwA. 

Mush. 

I5!).4e2 

78.213 

4.604 

•■•a. . 

58,59  > 

.. 

-■>«     ■ 

■i.081 

, 

■••••■ 

*<••  .. 

14.187 

37.872 

., 

1,1«J 

••••■ 

I,    «   ,    .■■-    J 

38.9:9 

14.5:M 

••*«>. 

8a.730 

45.S7S 

2.>7 
9,4l»7 

174.778 

M 

43.526 



S.9M,BW 

no.354 

MS,S97 

6*4.179 

113,421 

373.777 

1120 

■J.;  80 


12,531 


15,31 1 
47385 


The  rWble  supply  oT  grain,  oomprking  the  stocks  in  granaid 
■t  the  principal  points  of  aocumolatioa  at  lake  and  seaboary 
ports,  and  in  transft  by  rail  and  water,  Aug.  31,  1880 : 


Bew  Tors 

Do 
Albeay 


Do   aOoat.. 


Wk«a4, 

htuk. 

3,491.119 

8(4.100 

1.900 

3,317,  luO 


Oorm, 
Sm«*. 

1,8%7.797 

1J3.000 

18,U00 

5»«,953 


Omis, 

401.789 

19,7o6 
1,379 


MV. 

hush. 
00.379 


3l.|->0 

l»,l<i7 


BarUy 

1.4'iO 
2-J,000 


OS 


Do    efl'jat 

DolBth SJ8«840'<< 

Do    afloat  ..... 

lolado 3.718Jk5a 

1.318J84 

81.000 

4.33S.ASS 

118.000 

97.160 

149.700 

428.546 

852.87S 

12.079 

904,800 

314,476 

947JiO 


7,934,280    3,915.150  1.234.100 


3,100.30s 


3<;9,U22 
31334 


lS.8i7 
I73.i#88 
67;818 


afloat. 

SL'TSSnr:::: 

On  Mlaalailppl. 
Oa  aanal , 


378.806 

S.026 

99amiO 

1,302.731 

13.000 

77.611 

37'.339 
29.723 
12.897 
«0,650 
380.M7 
9»37« 


5«.09S 

324ii54 

78.000 

307,037 

1.900 

58.517 

198,436 

206.178 

107,100 

7,278 


58,710 

5.V.4<mS 
19,5)6 
45.000 
5^7 
400 
31,730 

ll'.9C9 

4,050 

161 

7,654 


46.344 

12.7rf» 

5.0<jO 

T.ili 

16.IOO 

9,0:^2 


3.268.100 
910,COO 


877.530 
3,068AXIO 


1,100       99.300 
1,563.181        6^.000 
7u5,500       21.400 


IM.  Aril.'    21 


ss. 


'Rri     10  a  >n  a -.'I  1.1  fill  .n  <!   i  i  i ..  'tj-j    700  015 

I      490',343 
1      270,388 

-     •    ..- I -,........, ....17     562,756 

Amk.  36,  MI3V,7t«.2ai  10.2ee,4*OS3,e«»7,a95  1.576.578 

dat-raulBotiacIiMM. 


ie,9ip 

20,100 

ii.-i  -'■ 

317 
11- 

171.... J 
354,099 


THE    DRY   GOODS    TRADE. 

Nkw  York.  Friday,  P.  M.,  Aug.  27,  1836. 

The  week  usder  review  has  developed  still  further  activity 
in  tbe  jobbing  branches  of  the  dry  goods  trade,  and  in  ttiia 
connection  tbe  volume  of  business  was  large  and  satisfactory. 
In  the  fore  part  of  tbe  week  tbe  demand  by  retailers  was 
somewhat  irregular,  department  goods  having  met  with  more 
attention  than  staple  cotton  goo  Is;  but  later  on,  reduced 
freight  rates  to  Western  markets  imparted  a  marked  degree  of 
buoyancy  to  the  latter.  Special  rates  have  been  made  by  the 
trunk  lines  of  railroad  for  the  transportation  of  staple  cotton 
goods  to  the  West,  on  the  basis  of  50c.  per  100  lbs.  to  Chicago, 
and  tbe  new  schedule  which  went  into  force  on  Thursday 
caused  a  large  movement  in  the  most  staple  cotton  fabrics 
from  tbe  hands  of  both  agents  and  jobbers.  The  domestio 
commission  houses  were  the  recipients  of  a  good  many  dupli> 
cate  orders  for  fall  and  winter  goods,  but  there  were  compar* 
atively  few  wholesale  buyers  in  the  market,  and  personal 
selections  were  confined  within  narrow  limits.  Accounts  from 
nearly  all  distributing  points  in  the  West  and  Southwest  are 
quite  encouraging,  more  than  an  average  business  for  the 
time  of  year  being  reported  by  jobbers  in  those  sections. 
Southern  jobbers  are  also  doing  a  fairly  good  trade,  and 
merchants  in  the  near-by  States  are  seemingly  well  satisfied 
with  the  situation.  The  event  of  the  week  was  a  peremptory 
auction  sale  of  about  5,000  pieces  5-4  and  6^4  all-wool  dress 
goods,  the  msDufscture  of  Messrs.  James  Roy  &  Co.  Ths 
•ale  attracted  a  large  company  of  buyers,  and  all  the  goods 
were  sold  in  one  hour,  but  Ht  prices  which  favored  the  buyers. 

OoMBsnc  Cotton  Goods.— The  exports  nf  cotton  goods 
from  this  port  for  the  week  ending  August  24  were  4,133 
psokages,  including  1,364  to  China,  791  to  Brpm«n,  781  to 
Brazil,  530  to  Great  Britain,  830  to  (T.  S.  of  Colombia,  and  a 
number  of  smaller  shipnif  nta  to  other  foreign  market;*.  The 
demand  for  staple  cotton  goods  at  first  hands  was  8tea>ly  but 
moderate,  and  a  good  hasiness  in  package  and  assorted  lots 
wasdooe  by  leading  jobbers.  The  tone  of  the  market  continups 
firm,  and  some  additional  mtkes  of  bleached  and  colored 
cottons  were  slightly  sdvanced  by  the  mil)'  agents.  Some 
blocks  of  brown  sheetings  that  have  lately  been  held  above 
th>ir  market  value  were,  howt^ver,  closed  out  at  a  trifling 
reduction,  in  order  to  move  accumulations;  hut  this  action  on 
the  part  of  the  holders  has  nut  affected  the  gener<il  market. 
Print  cloths  were  in  fair  demand  at  last  quotations,  vis.  8^ 
for  64x64s  and  3c.  for  56x604,  respectively.  Stocks  last  Satur- 
day and  for  the  three  previous  years  were  as  follows  : 

Ana.  21,  Aug.  22,  Aug.  23,  Aug.  25. 

aUKk  0/ Print  Cloths-           1>«^6.  Is8,5.           IHti.  iMi. 

Ilrld  by  ProTlOeooe  mannrrs.     HS.OOO  44^,000  397,<iO0  145,000 

Kull  Klver  maouraourars...     37.U00  3S5,OUO  53  i.O  lO  212.000 

PniTlileaoe  apeculaiora 9H,i)00  320,iK)0  310,0  iO  277,000 

OaMSda  apeeaiatoei  (eeg SS.OoO  300,000  220,uOO  60,000 

Total  stoek  (pteoea) 348,000   1,450,000  1,400.000     694,000 

Printed  calicoes  continued  in  light  and  unsatisfactory  de- 
mand at  first  hands,  and  ginghams  were  only  in  moderate 
reqnrst,  tut  a  fairly  good  business  In  these  goods  was  done 
;..  •'-'i.^n-^  circles.  Crinkled  seersuckers  continued  active  in 
rters,  and  there  was  more  inquiry  for  white  goods 
I   r  Luuir»  delivery, 

Ooimrio  WooLKN  Goods  —The  market  for  woolen  goods 
has  developed  few  new  features  of  special  Interest.  Fair  sized 
orders  fur  i-pring  weight  clothing  woolens  were  placed  wiili 
agents,  and  there  was  a  moderate  call  for  duplicate  par- 
cels of  heavy  cassimeres,  worsteds  and  overcoatings 
by  wholesale  clothiers.  Cloasings  and  Jersey  cloths  were  in 
light  and  irregular  demind.  Kentucky  je ins,  doeskins  and 
s  ttinets  ruled  quiet,  but  prices  remain  steady.  Flannels  and 
liUnkets  were  distriouted  in  fair  (|uantiiie8  by  agents  and  lead- 
ing jobbers,  and  a  moderate  buslni.'S4  was  done  in  tricots, 
tidies'  cloths,  soft  wool  suitings,  anl  all-wool  and  worsted 
(I -MSB  goods.  Shawls  were  in  irregular  dem  ind,  and  upon  the 
whole  sluggish,  but  there  wa-i  a  fair  business  in  skirts.  Csr- 
pKts  were  more  active  in  jobbing  circles,  and  moderate  sales 
were  reported  by  the  mill  agents  at  steady  prices.  Wool 
h'wiery,  heavy  underwear,  and  fancy  knit  woolens  cunttnu-id 
to  move  freely  on  accouot  of  former  transactions,  but  new 
business  was  restricted  in  volume. 
FOBUOK  Dky  Goods  have  been  rather  quiet  in  first  hands 

•     •• -H  ■  " busiiHss.  t>ii    tinTH  ■va.'^  a  steady  m<jvem"nt  in 

■tions,  ill  execunon  of  former  orders.     The  job- 

1.  n.iirH  Miiiv,  i!re-s  guo is,  siliis,   housekeeping 

iiiinns,  rel vets,  Vi  I V.  t«^n",  »-iiu)'i)i(lirl*s,  hosiery   and   gloves, 

iV'-.^hdviiig  been  disiriMutfil  in  fH>r  quantities  by  leading  joo- 

-.     Meu's-wear  woolens,  U4  lignt-weigbt  worsiedH,  chuviots, 

:')8,  &o,,  were  in  fair  demand  (for  future  delivery)   t>y  the 

» iiolesale  clothing  trade,  some  pretty  good  orders  having  been 

plaoed  in  thi.4  connection. 

tWImportatUmi  of  dry  goods  will  be  found  onpo^s  23H. 
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JJatifes  aufl  SanTicvB  ®ut  of  ^tw^ovh. 


BANKS. 


LoDOWICKJ.UIU.,  B.8.MCCANDLISS.  A.W.HiLL 

Preildent.  Cashier.  VlcB-Pre«'t 

THB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Detignated  Depotitory  of  Uie  United  Blata. 
Capital  and  Surplus,  -    •  «300,000  00 

Aooounts  of  Banks,  Merchants,  Corporations  and 
ndbrlduHls  respectfully  solicited. 

CoUecliuns  promptly  made  and  remitted  for. 

Win  act  as  uKent  f')r  the  Investment  of  Idle  and 
■arplus  funds  of  Banks  or  Individuals. 

In  our  act  ive  and  Krowin^  clt  y  money  Is  always  In 
demand.    Our  mtes  rpaaonable.    Give  us  a  trial. 


Geo.  STUiiOKS.  Pres'. 


F.  W.  GooKiN,  Asst.  Cash 


North- Western  Nat'l  Bank, 
CHICAGO,  ill,i:nois. 

Capital,  $200,000.    Snrplnii,  $50,000. 

This  Bar.k  holds  in  addition  11,000.000  U  S.  4  per 
cent  Bond^  at  par.  pledired  by  its  stockholders  for 
the  protection  ()f  its  customers,  t^aid  bonds  are 
pledged  as  above  instead  of  bein«  held  by  the  Bank 
as  a  part  of  it-  letrai  surplus,  to  avoid  what  we  think 
nnjnst  and  excesfive  local  taxation  • 


8HCBUAN  S.  JEWKTT,  ITG-.  JO.SIAH  jEWKTT.V.Pres 

William  C.  Coknwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAI., $300,000 

BUFFALO,  N   Y. 

This  bank  has  superior  facilities  for  making  oollec- 
tlonson  all  accessible  points  in  the  United  States, 
Canada  and  Kun-pe.  Liberal  terms  extended  to  ac- 
counts ut  bankers  and  merchants. 

CoKiiE-POXDEXTS.— New  York.  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


W.  T.  Blackwell,  Pres'i.      P.  A.  Wiley,  Cashier. 

The  Bank  of  Durham, 

DVRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  York  Correspond,  nts.—TheNatlonal  Park  Bank 

and  seventh  Ward  National  Bank. 


H.Oari>e8,  B.  p.  Hill,         R.  A.  Qiraud. 

President.         Vlce-Pres't.  Cashier. 

Commercial  National  Bank, 

HOUSTON,  TEXAS. 
Capltnl,      ..--..       $-.200,000 

Collections  receive  our  special  attention  and  are 
promptly  remitted  *or. 


J.  O.  Fletcher, )     STATU   UA.NK,     (C.T.  Walker, 
President,     t  Incorporated  1875.  >       Cashier. 

German  National  Bank, 

IiITXIiE    ROCK,    ARKANSAS. 
Capital  (  -aid  In)  .    ■    •    •    -    $200,000 

Prompt  attention  piven  to  all  business  in  our  line. 

N.  Y.  CoilUBSPONDEXTS.— importers'  &  Traders' 
National  Bank  and  NHtional  Bank  of  the  Republic. 
K.  a.  BUHUUSS,  Pres't.      aTk.  Walkeu,  Cashier. 

First  National  Bank, 

AVILIHINGTON,    N.    €• 

Collection 9  made  on  all  parts  of  the  United  States. 


MliKCHANTS'    WaJIU^AL     JiAiNK, 

RICHinOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN    P.  BRANCH,  President. 
John  F.  Glbnx,  «'ash.    Fkki).  IC  Scott.  Vice- Pres't 


THOMAS    ]SRAi\CH   &   CO., 

BANKERS    AND    COMaiidSION     MERCUANTS, 
RICHmOND,    VIRGINIA. 

Clrenlars  and  information  on  fundtnjrthe  debts  of 

Vii^nia  and  Xorih  Carolina  free  of  cost;  one-eiKhth 
per  cent  charKCd  f^r  fiitidlnpr.  iiJouthern  Railroad 
and  State  andi'ity  Bon-is  b-nijilit  and  utild. 


HEW    ENGLAND   BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

No.     35     CONQR£SS    STREET, 

BOSTON. 

IHEMBERB    OP    THE     NEW   ITORK   AND 
BOSrON    STOCK    EXCHANGES. 

ALSO, 

Dealers  In  IHnntcipal,  State,  Railroad 
and  United  States  Bonds. 


Samuel   G.   Studley, 

COMMISSION  STOCK  BROKEB, 

No.  4  ExcbauKe  Place,  ROOM  No.  4, 

BOSTON,  MASS. 

MUMBWB  or  BOSTON  STOCK  BXCBANOB. 


MEW    ENGLAND    BANKERS. 


Joshua  Wii.bouk,         Ciiarlks  H.  shki.don.  ju 
Bkxjamin  A.Jackson,  William  Binnby.  Ju. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.  Si   >vevbossI':t   street, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial    Paper.  GoTernment  and 
other  arst-clasa  Uoudd  and  Securities  and  Foreign 

Private  Teleiz  raph  Wire  to  New  ^  ork  and  Bottton. 


PHILADEEPIIIA  BANKERS. 


Narr  &   Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT   STREET, 
fHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

KxchaoKes. 
Cable  Transfers,  Bills  of  KxchanKe  and  I.etter8  of 
Credit. 

J03.  M.  SBOKMAKSlt.  KOBIBT  M.  J  ANN  IT. 

jos.  M.  Shoemaker  &  Co 

BANKKR8  AND  STOCK   BROKERS, 

No.     134     SOUTH    THIRD    STREET, 

FIIIt'.ADEEPIIIA. 


BAETimORE    BANKERS. 


Wilson,  Colston  &  Co., 

KAXKEKS  AND  BROKERS, 

(Members  of  buliiuiore  Stock  Exchange), 

BAI.TIIUORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  a 
gpecislty.) 

Correspondence  solicited  and  information  fur- 
n'shed. 

N.  Y.  Correspondents— McKlin  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS,: 

No.     7    SCtJTH    STREET, 

iSAETIinORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
KOREIGN    BANKING    BUSINESS. 


WESTERN    BtNKERS. 


Lamprecht  Bros.  &  Co., 

P  £iNKE  RS, 
No.   13''    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  peneral  banliing  businesa,  and  DKAl. 
IN  TOWN.  COUNTY  AND  CITY  bOM>t5.  Lists 
and  prices  fi'.rnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell,  liefer,  by  permission,  to  Society 
for  Saviivs.  S>vvinK8  &  Trust  Co.  and  National  Banks 
of  Clevolant*.  Ohio. 


N.   W.   Harris  &    Co., 

113-117  Mouroe  St.,  CHICAGO. 

DDMnQ  of  Counties,  Cities.  *c.,  of  hi(,'h  grade  a 
DUINUO  specially.  Seudl'or  UeHCi'iptive  i.,Hia. 


K8TABH8HKD    1871. 

P.    F.   Keleher  &  Co., 

306   OLIVK  STREET.    ST.   LOUIS, 

Dealem  In  Y¥estern  Securities. 

Oafanited  Bonda  ot  MlsaonrU  Kansas  and  Illinois  • 
Specialty.  Oood  Inreatment  •^eonrttles.  parlnefroiii 
four  to  etaht  per  o->nr    '^r  ptOt* 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CliBVELAND,    OHIO. 

SPECIALTIES: 
TOWN.  CODNTY  AND  CITV  BONDS, 

].,AKK  SUPERIOR  IKON  MINING  STOCKS, 

AND  stiip;kt  KAII.KOAI)  SKCURITIKS 


BSTABUSHBD    18SG. 

Eugreiie    K.  Colei, 

STATIONER     ANB    PRINTEK. 

Supplies  Banks.  Bunkers,  Stock  Brokers  and  (.'orpo- 
ratlons  with  complete  outfits  ot  Account  Books  and 
Stationery 

nr*  New  concerns  organliUiff  will  haTB  their  orders 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(UAMOTBR  BQUAREJ 


^arm  "^oxtQviQts. 


Hayden    &    Dickinson, 

INVK8TMKNT    BANKERS. 
DENVER,    .    .    .    -    .   COI.OUADO. 

We  have  on  band  and  for  sale  first-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  oar 
RiiALKSTATELOAN^on  Improved  City  and  Kaim 
Properties.  These  have  been  made  by  us  after  rldld 
tnvestiKatton  of  title  and  values,  and  can  be  tran8> 
ferredatonce.  Correspondence  solicited.  Ulglieat 
references  East  and  West. 


6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FARM    MORTGAGES. 

PRINCIPAL    AND    INTKKKST     GUARANTEED 
Capital  Liability,  $600,000;  Cash  paid  up,  $300,000, 
To  Rive  some  Idea  of  the  size  of  loans,  margin  re- 
quired and  where  located,  we  append  a  lew  of  those 
oCered: 

No.        Amount      Security.    County.  State. 

B.  3.407       $2riO  00     $1,400  00    Brown,         Kansas. 
B.  S.-179        OOo  00       l.tfOO  00    Jefferson,    Nebraska. 
B.  3,53t      1,000  00       4.200  00    Tama,  Iowa. 

B.  3,546  4,000  t)0  14.000  00  Lawrence.  Missouri, 
B.  i*,4tiS  20,000  00  72,000  00  Nuclioila,  Nebraska- 
There  are  statistics  showing  that  during  the  last 
twenty-five  years  in  an  investment  of  over  :f2t0.000,- 
000  not  a  dollar  of  principal  or  intere-t  hus  been  lost- 
This  record  is  without  a  parallel  in  the  field  of  in- 
vestment.^. We  believe  that  a  thorough  investiga- 
tion of  the  method  and  care  which  we  observe  In 
taking  these  securities  will  sh'Wthat  our  business 
has  reached  a  system  as  perfect  and  well  defined  as 
that  of  fire  or  life  insurance. 

REASONS  WHY  OUR  I-OANS    HAVE  PROVEB 
SO  SATISFACTORY. 

1st.  We  invariably  inspect  the  security  before  mak- 
ing a  loan. 
2d.  We  rarely  loan  over  one-third,  and  never  ex- 

ceed  40  per  cent  of  its  present  cash  value. 
Sd.  We  loan  only  on  first  mortgages. 
4th.  We  accept  none  but  perfect  titles. 
&th.  We  loan  only  to  goi'd  borrowers, 
etli.  We  keep  all  insurance  policies  in  force. 
7th.  We  see  that  all  taxes  are  kept  paid. 
^th.  Our  loans  are  made  upon  well-improved  and 
productive  farms  in  the  most  prosperuua  por- 
tion of  the  United  States,  where  values  are 
constaniiy  increasing. 
9th.  Our    l.ians  net  inv.  stors  6  per  cert  interest, 
payable  semi-annually  without  charge  or  ex- 
pense to  them. 
10th.  A  1  money    forwarded  to  us  for    investment 
begins  to  dmw  interest  upon  the  date  of  Ita 
receipt  at  any  of  our  offices. 
11th.  Interest  coupons  are  c  shed  at  maturity  by  the 
Firsi  National  Bank  of  N«;w  York  or  upon  pre" 
sentation  at  any  one  of  our  otBces. 
12th.  We  guarantee  the  prompt  payment  of  all  in- 
terest at  maturity. 
13th.  WeguaranLee  the  payment  of  principal  within 
two  years  from  maturity. 
DO  NOT  IN  VEST  UNTIL  YOU  HAVE  INVBSTI- 
QATEOOUK  Fa  KM  MOKTGAGKri. 

SENIJ  FOR  OUR  PAMPHLET   GIVING  FUIX 
INFORMATION. 

OFFICES: 
New  York,  208  R'way,    Boston.  23  Court  Bt» 

Chas.  N.  Fowler,  V.  P.  H.  U.  Fitch.  Mau'ger. 

Philn...  112  S.  4ch  St.,     Kansas  City,  Mo., 
C.  B.  Wilkinson,  Man'ger.    John  C. AVt:ry,Ueu.Mau. 


6 


'0 


7% 


8% 


The  American  InveMtiiicnr  Company,  of  Bm- 

metsburg,  Iowa,  incorporateu  with  a  paid-up  capital 
of  S3UU,U(iO,  with  branches  at  linron  <tnd  .^Htctieilr 
Dakota,  offer  first  Mortgage  Farni  Loans  in  Iowa, 
Minn..  Dakota,  and  Neb.,  both  l*riucip;il  and  luier* 
est  l-unrant<rod.  Also  6  per  ceutlJbOenture  Bonds 
obligatiiins  of  the  Company),  running  lo  years,  se- 
cured by  Mortgage  loans  deposited  with  theMcr- 
uaniileTruNt  Co.,  N.  \.  It  also  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references 

iloiiic  Ollice,  Eiiiiiictflburff,  lovvn. 
E.  8.  Orinaby,  Pres..  ISO   Nawau  «l„  N.  Y 


the   ^vesteun 

Farm  Mortgage  Co,^ 

liAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MOUTUAGe  LOANS  UPON IMPKOVED 
FARMS,  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Kuiids  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PKHKlNh,  President;  J.  T. 
WARNK,  Vlce-Prest.:  L.  H.  PKRKJNt,  Secretary 
CHAS.  W.  GILLKTT.  Treas.j  N.  K.  HAKT.  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTHING  SAFER.  ALWaYj*  PKoMPTIiT  FAII> 
SEND  FOR  PAMPHLET. 

JOS.  A.  iraoouE, 

84  East  market  St.*  IndlauapoItSf  Ind 


NORTH- 

WESTERN 

GUARANTY 

LOAN  CO., 

MINNEAPOLIS. 

Paid-up  Ciiptial, 

S200,00(». 

Authorized  Cjipita! 
4^,000.000. 


Keal  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  lour  times  iimuunTs  of  mort- 
gages, inifrehl  <i  percent  to 
f  per  ctrnl,  principal  and  inter- 
est absoiuiely  guaranteed.  »e- 
curitii'S  for  guaranty  held  by  the 
Amuricun  Loan  &  'l  rust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEIIEK  4&  CARPENTER, 

Uauliers,  Troy,  N.  Y, 
Eastern  Managers  for  Company. 


ABOtrar  2^.  1886.  J 


THE  CHRONICLE. 


Vll 


lusnrance. 


OFFICB  OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


ITEW  YORK,  JUIUUT  23.  I8B6. 

TbeTnutrea,  In  eoDtormttj  %a  UM  Charter  o: 
<k«0>apaDr.*">"'ilt  ttix  faUowtag  SUrtasMat 
of  It!  aOkln  oc  ilie  31*t  Daefber,  188A: 
Prcmlimiaoa  Marina  RUka  (ram 

lat  Janoarr,  188S,   ta    Slat 

Daeaaber,  I88A tS.SSa.tlS  tM 

Pi  allium  on  PoMclaa  pot  mar>e<l 

•a  lat  JuiurT.1985 1.8S9.SSS  10 

Total  Uartoe  Pifimlnma 99,196,143  76 

PranlmM  marked  ofl  (ion  la* 
Jaaoarr,  ISM,  lo  Slat  Deeea- 
ber,  IM •3.770,094  80 

paid  darlnc    tbe  aaoM 

91,915.020  67 

of  Pramloaa  aad  Kx- 

9779,713  43 

TiM  CX>mpaDr  baa  tbe  foDowlnc  <aaeta,  tIl: 
Calta4  9utaa  and  Slate  of  We* 
Talk  atoek.  Cltr,   Bank  aad 

99.(>t  1.99a  ■■ 

aaeand   by  Stocka  and 

1,439,90 

Baal  Eauia  and  Clalaia  due  tba 

Oonpaar.  eattnuurd  at 930,000  00 

rraailam   Moiaa  aad  BlUa  Bo- 

ealTable 1,309,143  S? 

Caah  la  Bank. S>8,9»7  98 

Amooat 913.740,3:9  49 

giX  PER  CENT  I.VTKaB8T  OB  tba  eotataad 
la«  aarUBeataa  of  pni9ta  will  ba  paid  lo  tba 
bal4«alh*faef,  or  their  tacal  rapraaaatatlTaa, 
oo  aad  after  Tueaday,  Ibe  td  of  l^bnurr  aazt. 

THB  OUTrrAMOIKO  CKKTIPICATEB  of 
tba  laaoa  tt  1891  wlU  be  radaeMad  aad  paid  to 
tba  balden  thereof,  ar  tkair  le«al  miiwn 
ttraa.  as  aad  altar  Taaadar.  tba  9d  o(  FMnarr 
eext.  fltao  which  dale  ell  lalanat  tbanoa  wUi 
aaaaa.  Tbe  eartiacatea  te  ba  pvodaead  at  tba 
ttiae  of  payaieat  aad  eanoeled. 

A  DtVlDIOID  OP  PORTT  PKB  CDIT  te 
daelared  ea  tba  aet  earaed  piaadaaa  tt  tbe 
Compaa;,  for  tbe  jaar  aadla«  Slat  Oeeealber, 
188S,  for  which  eemaaatea  will  ba  taaad  oa 
and  aflar  Taeadagr,  tba  41fe  o(  Mv  aast. 
By  order  of  iba  Beard, 

J.  H.  CHAPHAlf,  9acrctar7. 


Tai<'9TBB9i 


^usnrcucc. 


J.  D.  Jonea. 
Ckarlm  Denala, 
W  B.  H.  Moorti, 
JaaaaaLow, 
A.  A.  Ravea, 
Wm.  BturitU. 
BaiOamIn  B.  Field, 
Joaiab  O.  L/>w, 

iB  Ooddumtoa, 

lOaCToot, 

lOnr, 

WanamB.  Dod**, 
Wauaa  a.  Maer. 
CXA.Baad, 
John  O.  Bewlctt, 
WUUam  B.  Webb. 
CbarlaaP.  Bordett, 
Edamad  W.  OnrUea. 


Adolpb  LaewToa. 
Bobart  B.  Mlatani, 
Charlaa  B.  Hanhall, 
I'^edariek  B.  Coealtt, 
WUllaa  Brroe, 
John  Elliott, 
Jamae  O.  De  Foraat, 
Charlaa  D.  LeTerteh, 
John  L.  Rlknr. 
B.  Daaton  Bmlth, 
OaorxaBUae. 
Baorr  E.  Bawlcr. 
WUllam  !>.  ttexaa, 
iMue  B^ 

Edward  Ployd-Joaea, 
Anaoa  W.  Bard, 
Tbotaaa  u-m-.^^ 


JOBM  D.  JOiraa,  Piaddaat. 
CBABLSa  OKIIXU,  TIee-Praaldent. 
W.  B.  a.  MOOBB.  ad  VIea-Pieat. 
A.  A.  BAVBB,  Sd  Tloa- 


The  United  States  Life 
Insurance   Co. 

IN    TBB   CITT    OP    NEW    YORK. 

(OBOANIZKO    IN    IMOJ 

861,  262  ft  263  Broadway,  New  York. 

T.  EL  BROBNAN,  Praaldanu 
a  P.  PBAI-aiGB,  8«o-7.  A.  Wbkslwbiobt.  Ami  Bed. 

Oao.  R.  BiTBroBD.  AotnuT. 

An  the  pruflu  belons  to  the  Polier-boldan  axels- 
•iTaly. 

AU  PoUdaa  laraad  br  thU  Companj  an  urDiapCT- 
ABLB  after  three  raan. 

AU  Daalh  Clainu  paid  wrraoOT  PiaouonT  aa  aooo 
ea  aallaTa<a<iTy  proofa  hara  been  i  eaal  i  ail. 

Thia  OoaiaeoT  Imam  all  (oiaa  of  InaaraDea,  In- 
aladlBaTaaUBe  aad  Limited  (M<ia-rorfaltli«)  Too- 


■race  allowed  la  the  pajrment  of 
Piemleaa  oe  Tontine  Pollelaa,  aad  lea  dajri'  araee 
oa  aO  othan,  the  Inaaraaee  i  aaiahiliii  bi  fan  foree 
dnrtoff  the  grace. 

Abaolnie  aacBrltr,  ooBbtaad  with  tbe  lanaat  liber, 
alitr,  aaaaraa  tha  papnlarttr  and  aaoaaaa  of  this  oom- 
paer- 

OOOD  AOKNT8.d«*lrliic  to  laniainr  tha  Com. 
PUT.  araliiTli«du>addraaJ.8.0ArrN«r.  Sapar> 
Dtandaot  of  Ajranctaa.  at  Uoeie  Oflce. 


EQUITABLE 

LIFE    AS$>L'RA.>'CE    SOCIETY, 

120    BROADWAY.    NEW    YORK. 
HEKKY    B.    HYDE,  Prealdent. 


ABBBT*.  JantabT  lat,  188S «w..aiw»'  a> 

UABlUTIiai.4ptf  oaat  Valaatlaa..    Kjmi.ltsn 

BDRPLUB iia.*«tja»ii 

(Bwrriaaon  N.  Y.  standard  4 >«  per  east 
latereet.  91 7, 4U6. 339,40.1 

Mr  Ua^uuin.rm  >T«r»«»wrlard  at  *a/Me- 
Uae  UUI  c/ an*  otKtr  lA/t  Ammmm  Oomf 


Maw  AaarBAifca  la  MB , 

oi-TaTABUuia  aaacraAKO 

TotaleaM  PolleT-HoMeniB  ina 1, 

PaMliVillcr-UoldantlaoaOiBuUatlea  mxiunaas 
lacuMB  ID  la«.     mw).nnt  U 


Ms,oii,a7Boa 
..SMeB.«Moo 


i^teamsltips. 


ON  LT 

Direct  Line  to    France. 

eSMERAL  TRANSATLANTIC  CO. 

■atwaaa  BVW  YORK  and    HAVRB. 

Proa  Pier  (aev«  tt,  Rofth  Kirar,  foot  of  Mortoa  81. 

TraTalarabi  thlaHaeaTold  bothtraiult  b7  KnclUk 
rallvar  aad  the  dlaeoaforu  of  eroaalaa  tha  Chanoal 
la  a  •mall  boat. 

I.A  HKKTAU.NBlnaw).  Da  JolUKlln.  Adc.Sm. 4  A.M. 
t.A  BOUIWKMiNk.  i'>BnK<>al...(lat..  ^•p>.  4.  luA.M. 
LA  I'llAMPAUNILTrwib (tet.  capt.  11.4  A.  M 

La  NarmaadM,  Holardar.  ilapt.  10,  La  Buurvnana 
(Bxri.  !<atan]jir.  On.  »s  Im  caaainaine  (Daw).  8aU 
ardar.  <>ct.  la;  La  >uruAudia.  Mor.  90, 

PaicB  ur  PAaaAoaiiooiamaawiaen-ToHaTre- 
~  tloOaDdWOi  Mooai  aoMa,  taoi  •tear- 

ladlac  wine,  baddlac  and  nianilli.  He- 
iTarrradaeadrmtaa.  Cbachsrio  Hanoaa 
aa.  Barra  and  i^dikla  aaannu  to  iBll. 

■paetal  Trala   tVoin    ■ta'vro   to    Parle, 

Tbe  Ooatpwnla  Oancrmle  Truiaalluitlqna  dall? en 
Blttaofloaln  New  York  iiivcia^  train  tiekeu  trnm 
Uane  to  Parta.  Baaxaiia  cheeked  Ibroacb  to  Para 
withoat  aaamlnatlon  at  iUTra,  prondad  paaaeovon 
have  the  lama  dellTered  ai  the  Oompaor'a  doak  la 
Maw  TocfeTnar  a  North  Kirer.  foot  of  Morton  Bt. 
al  leaat  two  hooi*  before  the  dapartara  of  a  ateamer. 
I.OI)»  DB  KKRIAN,  Acaat, 

No.  3  Howllnc  Ureen. 


piisjcclUutons. 


Crenshaw  &    Wisner, 

71   WALL  HT.,  NBnr  YORK, 

COSmiSHIO.V'     iHERCUA.VTS, 

Meaibara  of  tbe  Cotton,  Com^eand  Produce  Bzch'a 
Aouirv   or 

TH£    BAXALL    CliENSHAW    CO., 

KK'IIMONO.    TA. 

gtaadard  Branda  <it   Kluur  for  Bhlpmeot  lo  Warm 
CIliDAtea  alwayaonhaod. 

OBIENT  »LANO  MANDFACT'e  C0„ 

ORIENT,    L.  I. 

glandard    Boperphoaphataa. 

8ULPBUR  MINES  COMPANY 

OF    VIKIilNIA. 
BUh  Grade  P/niea  free  troa  Aneola. 


l3tXlsccUaxicous. 


Brinckerhoft,  Turner 
&  Co., 

Manntactorera  and  Oaalare  la 

COTTON  SAILDUCK 

And  all  klnda  of 

OOTTON      OAMTAS.      FSLTINO      DUriT,      OAB 

COVKRItCO,  BAOOINO.  RA  VKN8  DUCK.  SAII, 

TWINB8,  *C..  "ONTARIO"  RRAMLK88 

BAQ8,  "AWNINQ   STRIPBa 

Alio,  AcaDta         « 

VNITEO   RTATEa  BrNTlNO  CO. 

A  fall  anpplr.  all  Wldtha  and  Colore,  alware  la  atoek 

No,  lOtt  Dnane  atreet. 

BAGGING. 

tVARREN,  JONES    &    GRATZ 

8T,    LOUIS,   Mo. 

Manafactarare'  Aaeou  for  tba  eala  uf  Jota  BaBsla« 

IMFORTMBB    or 
IRON    COTTON     TIES. 

nliss,  Fabyan  &  Co., 

»w  York,  BoBtoR,  Philadelphia, 

riai.l.INO   AURNT8  FOR  LKADINU   BRANDS 

HROWN    A    HLKATHBD   RHIRTINS* 

AND  NIIKKTINfiR, 

PRIRTB.    ORKIMS.   TICKS,    DUCKS.   Aa. 

rawolB,QBllla,Wbltattoo«a&  Hoaler 

nnlU.  Skmlitit*.  ^c.   tor  Mxvnrl  IVoJc. 

William  W.  Porter, 

Atlorncy  an«]  Counncllor  al  Law 

Bo.    023    WALNUT    STREET, 
I'blladelphlat  Pa. 

Corporation.  Trmnaportatlon  af*d  Cnmmerrlal  Law. 
BaraRBXCia:— TbeTroatConipealea.  TbeNnUona 
Benkeand  Kallroad  Ciimp&nlee  In  Philadelphia,  and 
IbeJodaeenf  any  of  the  Carta. 

SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Boand  and  KUt  Ban.  anil  &  ply  Plates  and  ADctM 

FOR    SAFEa.    VAULTS,    Ao. 

Cannot  b«  Sawed.  Tat  or   F>niled.  and   prmetloallT 
BurRlHr  PriK>f. 

CIIROME    STEEL    WORKS, 

nnmlara  Free  BROOKLYN,  N.  Y. 


Cf^DttOtte 


B.  F.  BABCOCK&CO. 

OOMMI&SION  MERCHANTS, 
IT    Water    Street,    LIVERPOOL, 

BeoalTa  eonelirnmeata  of  Cotton  and  other  Prodaae, 
and  aieenta  ordere  at  the  Rzcbanaee  In  LlrerpooL 
llapraeainad  la  New  Yurk  at  tba  uBoa  of 

BAM'L  D.  BABCOCK 
8S  Naaaao  Btraat,  New  Tork. 

Walter    &    Fatman, 

COTTO.N    BROKERS, 

63  BBAVKH    nTRBKT,  NBW   YORK. 


Geo.   Copeland  &  Co., 

OOTTOH    BROKEB8, 
134  PKARL    NTKRRT,    NKW  YORK 


F.   Hoffmann, 

CXnrON  BROKER  AND  AGENT 
38    ni)R  DR    LA    BOITRaB.  HAYRK. 

FELLOWES,  JOHNSON  &,  TILE8T0N, 

COTTO.N,  STOtiKS,  RONDS,  &c., 

as   WILLIAM    81RBKT,  NBW  TOIIK. 

Orden  In  "  Pntaraa"  aaaoataa  U  H.  Y.  Ootton  Each 


▼iii 


THE   CHRONICLE 


lAuauBT  28,  1888. 

Waller  T.  Hatch.  Henry  P.  Hatch. 

Nath'l  W.  T.  Hutch.  Arthur  it.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
1*   NASSAU   STREET,  NEW    YORK. 

Personal  attention  (tlven  at  the  KXCHAN'JKSto 
the  purchime  and  sale  ol  STOCKS  and  BONDS  for 
cash  or  on  mitrfrln. 

DEPOSITS  KKCBTVED— subject  to  check  at  sight 
^»ith  Interest  upon  balances. 

Special  attention  paid  to  INVK3TMENT8  and 
accounts  ol  COUNTKY  BANKBllS. 

Farrar  &  Jones, 

132  PEARL  STRBET,  NE^V  YORK. 

Liberal  advances  made  an  Cotton  consltinmentfl. 
Special  attention  ){lven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

KURE,     PAKRAR    &.    CO., 
NORFOLK,  VA. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  b-  th  foreign  or  domestic  markets. 
CorrespoDOepce  solicited. 

G.     Schroeder    &    Co., 

Bncoessors  to  WaRB  &  SCHROBDKR. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnilding, 

NE1V    YORK. 

Dennis   Perkins  &   Co., 

COTTON  BROKERS, 

125  Pearl  ^treet,  New  Tork. 

Orders  for  Spot  CottOD  and  Futures  promptlr 
executed. 

WAl.I>RON     A    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  RUILDING. 

SPECIAL  ATTENTION  TO  COTTON   fUTUKKS 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

inauhattau  Building,  Nenr  York. 

— ^^^— — ^— — i^— ^^ 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  1st  Day  of  Jan.,  1886, 

CASH  CAPITAL |l,(KHt.Onn  0« 

Reserve  for  unearned  premtams  2,ftl6.04a  84 

Reserve  for  unpaid  losses tM4,473  63 

Netsurplus 714,t.i.  42 

(4,910,483  36 

STEPHEN    CRO^VELL,  President. 

WM.  R.  CROWKLL.  Vice-President. 
PHILANDKR  8UAW.  Secretary. 
GEO.  H.  KISKE,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 

^ETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Llabilitias   for    anpaid  losses 

and  re-insuranoe  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Assets  Jan.  1,  1 8  8« 99,260,096  6S 

No.  3   Cortlandt  St.,  New  Yorlr 

JAM.   A.  ALEXANDER,  Asent. 

Commercial-  Union 

Assurance  Co.,  limited, 
of  london. 

Offlee,  Cor.  Pine  A  WiUiam  8t*.,  New  Torh. 


Cottati* 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place, 

NEW    YORK. 

LOANS  MADB  ON  ACCEPTABLE  8BCDBITIB8. 
Bpbcial  Attention  to  Orders  fob  Contbacts 

FOB  FUTCUK    DEUTBKT  OF  COTTON. 

cotton,  all  grades,  suitable  to  wants 

op  spinners 

Offereb  on  Terms  to  Suit. 


Rountree  &   Co., 

COMMISSION    MERCHANTS, 
COTTON    EXCIIANGK,  NEW    YORK,   and 
MOKFOLK,  VA. 
COTTON,   GR4IN,   l'KOVl"*IONS, 
!9CockH  and  Petroleum. 
Orders  executed  in  New  York,  Chicago  and  Liv- 
erpool. 


J.  C.  Graham  &  Co., 

19  Sontb  'William  St.   &  51  Stone  St., 
NEW  YORK. 

COTTOIV. 

BUYERS  FOR  AMERICAN  MILLS. 
Selma,    Montgoiucry   and  New  ITork. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      RVILDING, 

NEW    YORK. 

r  Cotton,  Cottee,  Grain  and  Fetrolenm  Bongtat  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Kzohanges  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  AVtlllam  St.,  New  York. 

aaCBCUTB  ORDEKS  FOIl  FUTURE  DELIVERY 

COTTON 

■tthe  NEW  YOKK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

■t    the    NEW   YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

Stthe  NEW   YOKK    PRODUCE  EXCIUNOE  and 

the  CHICAGO  BOARD  OF  TRADE. 

COKUESPONDENTS ; 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
lilverpool. 
Jas.  Lea  McLean.  NeT  Orleans. 


Lehman,  Stern  A  Co.,       Lehman,  dukr  4  Co. 
New  Orleans,  La.  Mont^fomery,  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

AND 

oomniissiON   kierchants, 

No.  40  EXCHANGE  PLACE, 

MEliBBRH  OF  THE  COTTON,  COFFEE  AND 

PBODXrCE  EXOHANCEB. 

Up-town  Office,  No.  201  Church  Street, 

New    York. 

Orders  executed  at  the  Cotton  Eichanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
snd  other  produce  conaif^ned  to  us.  or  to  our  corres 

Kndents  In  Liverpool:   Messrs.    I..    Hosenbeim   A 
ns  and  A.  Stern  A  Co.:   In   London,  Messrs    B 
NewgasB  A  Co. 


©ottoti. 


Robert  Tannahili  &  Co  , 

Cotton  Commission  Merchants, 

Cotton  Exchange  Bnlldlne,  NewYork. 

Special  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
IB  New  York  and  Liverpool. 


INM  AN,  SW  ANN  &  Co 


COTTON    MERCHANTS, 


New  York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOR 

COTTON  COMPANY  OF  STUTTGART. 

Autborized  Capital,  R.  U.  20,000,000, 
Pald-Up  Capital,  R,  M,  6,000,000. 


Williams,  Black  &  Co., 

1     W^ILLIAin    STREET, 
NEW    YORK. 
PETROL,EIJM,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST.    LOUIS, 

LIVERPOOL,  HAYRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 


Cotton  Exch.  Building,        186  Gravler  Street, 


New  York. 


New  Orleans,  La. 


Special  Attention  Givkn  to  the  BxEcnnoN 
OP  ORDERS  FOB  FUTURE   OOMTRACT8, 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 


No.    123    PEARL  ST.,   NEW   YORK. 

Orders  for  future  delivery  of  Cotton'execated  In 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  In  New  York. 


Henry  M.  Taber  &  Co., 

141   PEARL  ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  ConBifrnments  of  Cotton.  Con- 
tracts  for  Future  Delivery  of  Cotton  bought  and  sold 
on  cummlssion. 


John  L.  Bullard.         Henry  H.  Whselkb. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOK    BALING  COTTON). 
Advances  made  onTotton  CODSlKnments  and  Special 
Attention  given  ti>  purchase  and  sale  of  FUTUKK 
CONTKACTS  OK  COTTON. 


JOHN     H      CEISRY    &.    CO., 

COrrON  BUYERS, 
raONTGOmERY,    ALA. 

PiTBOBLABI  ORLT  ON  OBDIBg  rOB   A  COHllUaiOIl 
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I^inaucial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 
I  ri—«i«  iTM. 

Uima»mUm*  l«r*. 

FNCKAVCk^   AMD   r*ltlirmta  OF 

BONDS.  POBTACC  A  NIVCNUK  STAMP*. 
LCCAL  TCNOEM  AND  NATIONAL  BANK 
NOTES  of  tb«  UNITID  STATtSi  and  for 
Foreign  Co«*rnm«nta. 

,      KNGSAVWC  AMD  PRDITIKG. 

feAn  a«TC^  sBABB  cnmvMARs.  ■•ms 
»•■  amrmmntuum  ax»  c*Br«BATMas^ 
BBAFTa,  tmmcKn,  Biixa  ar  i 

•TAKra.  *•,  ta  Ik*  tMM  mm*  mtt 

rmmn  amua,  rtATwa, 
•■1  watiAL  urrcrtaaa  t* 

mmmlttm  f  miif. 

SAFETY   COLORS.         SAFETY    PAPEIM. 

W«rk  Ei.r«t«4  la  nr^rMf  BaOAlaa.. 

uTaoaunnc  a*o  rrff  nmrma. 

BAUWAT  nCKKTS  •T 


BLANK  BOOKS  OF  EVERY  DESUWTTWW 
ALSIRT  «.  600MLL,  PmHiat 

1  ■ACOONOUON,  A.  a  SHEFARO, 

«.  M.  SMILLie.  TOVRO  ROBERTSOBL 

TNCa  H.  FREEUNO.  taefraMTr 


AAA  P.  PvrrmB,  Png-L      J.  W.  Mroas.raakMr. 

Maverick  National  Bank, 

BOSTORT. 
OAPrrAL,    .......    s40o,ooo 

SVKPI.OS, 40«,Q«0 

AmosbU  of  Banki  mat  Bankara  tolMtad. 
CoUacUoa*  aaAa  a»oa  terofakta 


Floyd- Jones  &  Robison, 

BA!«KKRN    AMD    RROKRB8, 
rro.  S  Kzebaaca  Coart,  Raw  York. 

■  iMi.  %■«§.. aa4  U.  a. 

BoaaSt  aaa  Sol 
WK.  a  FLarOiJaniL 
^Maakan  HawTa 


reaa:.?" 


J.  A.  Kohn  &  Co., 

IB   BBOAB  MT.  lUlLL*  BciLOfMO).  If.  T. 

<*—>«»»  of  Hit  Turk  Bloak  Birhum. 

Bxaaata  Ordara  ■■  B«a«a,  B(o«ka  aad 

■'•raisB  Kxcbaaca. 

FHsa   lavrMaieal    Baad*    a    H»«clalir. 

•aalafa  la   ]Bi»c«llaaaoaa   BacartUaa. 

TINKBB    *    WESTON, 

HAXKCaS    AiTD    BROKKBS, 
n*.    S    BXCHANCtB    C  O  17  B  T  , 

Raw  Tork. 
HprBTC  TniEnL  Mankv  H.  T.  Stoak : 


MTiM.K     BKOKER. 

Lansdale  Boardman, 


BBW  TORK,80  BROADWAY  A  ft  ITKW  ST. 
TKOV,  N.  T.,  Ba.  17  riBBT  BTRUT. 

UptsclTataalraiaa 


l^itiatuctat 


DIAMONDS'. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  BroA^wsy.  Cor.  Jokn  Street 


SOLID    SILVER. 
GORHAM   M't'g  Co. 

Brss4wa7  sad  NisetssBU  Street, 

AMD   •    BAIDEir    I.An. 


Houghton  Bros.  &  Co., 

BANK  BRB. 

■ILWAVKBB,    WIS. 

OOLUKTrtOMS  aaia  la  ur  put  of  tha  aoantrr 
al  lewt  ntaa.    AacoaaN  of  Banka,  Mankaou  and 


Manhaau'  NkUoaal  Bank  to*  Bank  of  Hoctk  Amar. 
loa.  N««  Tort ;  Marohaau'  NaUoaaL  Ckicaaai  Mar. 
•rMkNaUoMj.  BoMon. 

Maakar 

L. 

H.  Taylor  &  Co., 

BAMKBIUI. 

B.  W. 

C«r.  Tkir4   aad  rkaataat  Bta., 

rHILADELPHIA. 

DaaoaHa  raoalTad  (ublMt  t»  akaiA  at  ilcht.  and 
ta*afa«  altowadoa  daUr 

'"^MSlSSSSawdo 

Partlaakir  aWaancai  atTaa  to  intenHUoa  ranrdlni 

lanaliBwit  8aciinUa«. 
Prtralaa^ra  to  Haw  York.  BalUmcaaaad  ottar  placai 

Chrystie  &  Janney, 

BANKERS. 
Roa.  tS  *    Sf  Raaaaa    Bt.,  Nvw    T^k. 

HaoalTa  dapoalti  aad  coojlanmanu  of  BoIUoo. 

Uaal  la  loTaMaant  8acar)U«a  aad   raratan  Bi- 
chaBaa  aad  laTlueorrMpoodaiita. 

Parttoalar  auantloo  draa  to  Infa 
la^wtaimt  Wacartt'.M. 

Rolston  &  Bass, 

1»0.    20    BROAD    8TREICT,    NEW    YORK, 

STOCKS,    BOITDS 
ARB  ■ISGBI.LARBODB  BBOOBITIBS 

•olldtad. 

gooMUoas  cbaafullj  fnmuhed. 
Wm.  n.  RouiT<>!>,  W.  Auu.  Bam.  Jr. 

Maabar  W.  Y.  fSuxk  KiA'f. 


JJBM   liOWABO  LATBAH,    FkBUauOK  W.  PaURT 

Manbar  of  N.  T.  Btook  Bzohiuaa. 

J.  H.  Latham  &  Co., 

DWITKB   BANK    BUILDINO, 

Ro.  S  WALL  BTBBBT,  NBW  VORK. 

CItr.  Ooaatr,  atata,  Bailraad.  DMrtai  of  Oolaakla 
Boada  aad  Fofalca  Baabaaaa. 


^tuatucial. 


r.  C  HOLUXS.    B.  B.  BMnUOX,      I.H.WAOOON XB. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Maiaban  N.  T.  Stock  Rxobanaa. 
11    WALL   HTREKT,    NKW    YORK, 


MS  CLARK  8TRKBT.   CHICAaO.    ILL. 


The  Investors'  Agency, 

t34  La  Salle  M.,  Chlea«o,  III.,  BC 

(H.   L.   SCCDUER,    Jr..   Proprietsr.) 

ANSWERS    INgUIRIBS  CONCICH.N1N0 

American  Slocks  and  Secnrlties 

I^nra  Ubranr  of  Railroad  Doeomaota. 
lantlall 


CoaipataBt  Czaerta. 
Oufldo 


UBaporta. 


Charcaf. 


J- 


.   D.   Probst  &  Co., 

SB  KXCHANOB  PLAOB. 

MBMBBKS  NBW  VORK  STOCK  KZCUANGK. 

Bxaaala  orders  on  Btoeka  aad  Boada 

In   London. 


J.  C.  Walcott  &  Co., 

BANKBHH   AND    BROKBR8, 
Ro.   S4  Pine   Street,  Rew  York. 

TrABBAet  A  UenerAl  BAnkla^  Business. 

St4>ck«  and  ll«tnda  boaKht  and  lold  on  Commlaalon, 

Order«  ract^tvod  In   Mtnitiic  Ht'tck^,  and  in  Unlutad 

Sacarlllea.  rollectlon*  made  and  loana  negoUaiad. 

Uindooda  and  lotaraat  aollaotad. 

I>ap<jaiu  ramlrad  aatijeot  to  Draft. 

Intaiaat  allowad.    laTaauaaat  •acurlUaa  a  •paotaltr. 

Wa  laaua  a  rtaaoolai  Baport  wooklr. 

Joe.  C.  Walcott,         >  Maaikai  of  tlia  Naw  YoiA 
rHAjiK  r.  DicKUiaoa,!  stook  Bzebaoae 

J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Desler  Ib  iBrestiseBt  Seenrities, 

No.   7    NABBAU    BTRKKT, 

(ContlnentAl  National   Baok  Balldlnx 

Hew  Tark. 


Albert   Pearce, 

16    Ac    18    BBOAD   ST., 

BROKBR   IN    ALL    KINDS     OF    INVB8TJ1BNT 

BONDS.  MI8CBLLANBOU8  8BCDR1TIB8 

AND  DETAULTBD  BONDS 

COKRBSPONDB.'tCB  80UC1TB0. 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 
74  BROADWAY  andO  RKW  STREET, 

New    York. 


W.  H.   Goadby  &  Co., 

BANK£B8   AND   BROKEB8, 

No.    S4    RROAD    STRKBT, 

New  Terk. 


li 
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'§nuktvs  and  gvatwjetrs  0f  fS^aveisti  '^xcUunat. 


Drexel,  Morgan  &  Co., 

WAXI.  BTKEET,  CORNER  OF  BBOAB, 
NE'W    YORK. 


Drexel  &  Co., 

Oor.  of  Cth  &  CbeatQut  Sta. 
PBILADBLPHIA 


l)rexel,HarJe8  &  Co 

31  Boalevard  BaaumBnn, 
PARIS. 


DOMESTIC   A}fD  FOKEIOS   BAlfKXBa. 

Depoalta  received  anbject  to  Draft.  Secnritlea 
bonifnt  and  aold  on  coiumisaioQ.  Interest  allowed  on 
D«P08itB.  Foreign  Exchantie.  Commercial  Credlta. 
Gaol«  Tranafera.  Circular  Lettera  for  TravelerB, 
STallable  in  all  parta  of  the  world. 

ArrORNITS  AND  AOKWTS  OF 

nesara.   J.   8.   HIORGAN    dc    CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 

Brown    Brothers  &  Co., 

PUla.        NEW  YORK.     Boston. 

AND 

AIiEXANDER  BROTTN  ic  SONS 

BALTIMORE. 

Bnj  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FBANCB 
GERMANY,  BELGIUM,  HOLLAND    SWITZ- 
ERLAND,   NORWAY.     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

laane  Commercial  &  Travelers'  Credlta 

IN  STEBLING, 

ATallable  In  any  part  of  the  world.  In  Fbancs  for 

flse  In  Martinique  and  Quadaloupe,  and  In  doUarafor 

oae  In  thla  and  adjacent  countries. 

■take  Telegraphic  Transfers  of  money 

Betweeu  this  Couutry  and  Europe. 

■AKK  COLLECTIONS  OK  DKAFT.S  drawn 

abroad  on  alt  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the  United  States  on 

foreign  countries ; 

and  their  London  house.  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  flrma 

and  Individuals,  upon  favorable  terma. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

SBIITH,    PAYNE    Sc    SMITH'S, 

BANKERS.  LONDON 

BANCHESTER    dc    COUNTY   BANK, 

••  LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

UIiSTER     BANKING     COnPANK, 

BELFAST,    IRELAND; 
AND  ON  THS 

NATION AI.    BANK    OF    SCOTI^AND, 

EDINBURGH     AND    BRANCHES! 

ALSO, 

OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Monroe  &  Co., 

No.  32  Nassau  Street,  New  Yoik. 

No.  4   Post   Office  S^nare,  Boston. 

tsaae  Circular  Lettera  of  Credit  for  Travelera'  Uae 

Abroad  a^alnat  Caah  or  Satisfactory 

Guaranty  of  Re-payment, 

EzcbanKe   on  I^ondon,  Parla,   Berlin 
and  Znrlcli. 

OBXDITS  OPKNED  and  FAYMENT8  MADK  BT  OABLI. 

Parla  Honae— inUNROE   tc  CO. 


Schulz  &  Ruckgaber, 

BANKERS' 
29  UriLIilAin  STREET,  NEUT  YORK 

CORRESPONDENTS  OF  THE 

International  Bank  of  London 

(Limited),     London. 

neasrs.  John  Bercnberg,  Gossler  &  Co. 

Hamburg. 

messrs.  niarcnard,  Kranss  &  Co.,  Parla 

Commercial  and  Travelera'  Credits. 
BlUa  of  Exchange.  Cable  Transfers, 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

HemberB  of    the  New  York  Stock  KxchaoKO 

DSALKHS   IN    KORKIGX    BiCHANGE,    OOTBKNItlKNT 

AN»  OTHKK  Investment  Bonds. 

STERLING    LOANS    A   SPECIALTY. 

44  WaU  St.  aud   62   Greene   St.,  N,  T. 

Bay  and  sell  on  cotumlsalon,  for  tnvestmeDt  or  on 
maretn,  all  seoarities  dealt  In  at  the  New  York  Btook 
BxcuanKe. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

IB8DB  TRAVELERS'  CREDITS,  available  Id  all 

parts  of  the  World,  through 
Messrs.  N.  I>I.  Roihochlld  dc  Hon*,  London. 
"        de  RotbKchild  Broiw  Paris. 
"        01.  A.  dc  Kothnchil(ri&:  Honii,  Frank- 
tort  o\ui. 
8.  M.  de  RothNchlidi  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bllla  of  KxchanKOOn,  and  make  Cable  Trans- 
fers to,  England,  France  and  Qermany. 


J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23    BROAD    STREET, 

New  York. 

Issue  Letters  of  Credit  for  TraTelers 

On   SELIGMAN  BROTHERS,  London. 
SELIGMAN  FUBRES  4  CIK.  Parla 
BKLIOMAN  A  STETTHKIMER.   Frankfurt. 
ALSBEKG.  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  *  STETTILEIMER   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Tranafera  of  Money  on  Europe  and  California. 


John    Paton  &    Co., 

SUCCESSORS   TO 

jEsrp,  PATosr  &  CO., 

62    William   Street,    New   York. 

Accounta  and  Agency  of  Bjjika,  Corporations 
firms  and  indlviduala  received  upon  favorable  terma 

Dividends  and  Intereat  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupona 
and  dividends ;  also  aa  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THB    UOTON    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22    A.   24   Ezcbange   Place, 

New  York. 

bills  of  kzchanoe,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  Sec,  dec. 


J.   KENNEDY  TOD. 
H.  O.  NORTHCOTK. 


Alexander  Barinq. 
Member  N.  Y.  Stock  Exch'ge 


Canadian  Bank  of  Commerce. 

CAPITAL,  ie,ooo,o(X).      Surplus,  (i.eoo.ooo. 
J.  H.  eOADBT  &   B.  E.  WALKER, 

JOINT    AGENTS,: 
IS  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

IgBOB   COMMERCIAL    CREDITS,    AYALLABLB 

U)  AiX  PARTS  OF  THB  WORLD. 


J.  Kennedy  Tod  &  Co., 

No.    63    ■WILLIAM    STREET, 
BANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  lettera  of  credit  In  pounda  aterting  &  doUara. 

Offer  InveRtment  Secnritlea. 

Buy  and  sell  bonds,  stocks  an  d  securities  in  all  Am- 
erican, Canadian,  British  and  Dutcb  markets  on  com- 
mission. Collect  dividends,  coupona  and  foreign  and 
inland  Drafta. 

Sell  Bills  of  Exchange  on 

MEI.VIL,l,K,  EVANJS  A;  CO.,  (»„Kn„„ 

C.  J.  HAMBRO  Ac  .SON,  J1.0ND0N. 

SARCUARD,  KRAi:SS&CO.,!p.„ia 
OTTINGUER  Jk  CO.,  i  *^A«1»' 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmHEBCIAIi    CREDITS, 

Circular  Credits  for  Travelers. 

Cablb  Transfers  and  Kills  of  Excbanob  on 
Great  Britain  and  the  Continent. 


KOUNTZE    BROTHERS, 

BANKERS, 

120BROADWAT,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

lasned  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Onion  Bank  of  London. 
TelegTaj>hlc  transfers  made  to  London  and  to  various 

Jilacea  In  the  United  States.  Deposits  received  sab- 
ect  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  tnvestinenk 
■•oorltlee  bought  and  sold  on  oommlsalon.| 


Heidelbach, 

Ickelheimer  &  Co., 

29    IV II.  LI  AM    STREET, 

Cor.  Exchange  Place,  NEW  YORK 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGE 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEI. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLI 
IN  ALL  PABTS  OF  THB  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  Londoa 


M>vtci}xX  %nvtstmzuts. 


TOBEY     A.      KIRK, 

4    BROAD    STREET. 

Texas  &  Pacific  Railroad  Co.  Scrips 

East   Tennessee  Virginia   &    Georgit 
Railroad  Co.  Scrips. 

New   Orleans     Pacific    Land     Grant 
Bonds. 

Ohio  Central    (River   Dlv.)   Old   Isti 
and  Incomes. 


Geo.  H.  Prentiss  &  Co., 

no.  49  WALL  ST.,  NEW  YORK, 

AHD 

SOS   nONTAOTIE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and  Bondi 

AND  ALL  EIND8   OP 

BROOKLYN    SECURITIES 

DEALT    IN. 

SBH  0A8   QUOTATIONS   IN    THIS    PAPBR. 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsi 
Member  N.Y.Stock  Exch. 


LOMBARD  IM VESTMENT  CD's 

Six  per  Cent  Guaranteed  Western  Cit] 
aud  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    Senil-Annunlly   In    N«w 
York  or  Boston. 

For  sale  by 

J.  B.  McGEORGE, 

No.  20  Broad  Street. 


WM:.    C    IVOYES, 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS 

gjvs  stocks, 

TRUST    CO.'S    STOCKS 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks 

See  my  quotations  of  Trust  and  Telegraph  Stock 
In  Saturday's  »i>«U»i«  fmt  and  Doflv  Indicator. 


ineinpbla  &  Little  Rock  RR.  Bonds, 
iniBS.  dc  Tenn.  RR.  Bonds, 
Carolina  Central  RR.  Bonds, 
Ga.  nitd.  &  Gult  RaU^vay  Bonds, 
Atlanta  &  Cbarlotte  A.  L.  R'r  Bonds 
nempliis  &.  Cbarlestou  RR.  Ronds, 
And  iniscellan^oas  Securities, 
BOUGHT    AND    SOLD 
Br   R.    A.    LANCASTER    &    CO., 
10    Wall   Street. 


IF  YOU  WA.NT  TO  BUY  OK  SKI.L,  ANM 
PUTS  OR  CALLS  ON  STOCKS  OK  BOND! 

wriU  -^tele^ajh  W^|e^nd  U.rj  or  call  on. 

An  Kxchans^  Plnr^.  New  Yorfc.     ^^^ 

Bend  for  my  new  Circular,  Just  issued. 


Sbftexbkr  4    itm.] 
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ISauIicvs  aud  SroUers  iu  glnw  '^ovh  ®itg. 


jAioa  wansLT,  B.  ouraiB  oakx-it, 

MATVABD  a  KTBB. 

HBrmr  H.  Dooai,  Wuhlmnon.  D.a 
WH.  B.  TKATua,  BpMUl  P«rtn«r. 

Prince  &  Whitely, 

>•.   •4    BROADWAY,    NBIV     YOHK. 


{SS 


Vmh  At*-  N*w  Tork. 
ISU  8U  WMklnatoa.  r 


B.D.a 
■»y  — «  MM  M  <wiU»lo«  aU  ol ot  BmiraX 

•■••■rItlaKatoo  OnlB  and  PnnlitaBa. 
PrlTU*  T«lacn«h  win*  to  PUIadalpkte.  WIlalB*. 

COS.  —Itlmof.  WMklnataa.  BililMDun.  M«w  Baraa. 

AoMoaaad  Piuabnn. 


Fred.    H.    Smith, 

BA>KEB  A  BROKER, 

If*.  SO  BROAD  KT.,  NKW  VORK. 


F«aC77«an'axp«iienceln  Kallrtwd  B(>nd».    Par- 
MasUB  to  baj  or  aall  Uoaamnt  Buoda  wll. 

ka  boackt  la  Fnctional  LoU  or  otlMnrta*. 

(orCaakorua  Mama. 
r.K.|lim.lllaaibara  CbMoBdaMt   Koaft  aa« 
a.  V.N«rni.<    riiinHa^  BiltaMa  ITiTiiil 

I  HA*.  J.  TuwxnxD.      LAxuva  C.  WAaxatrma. 
Maaiwr  N.T.  Woek  Bx«kaa«a. 

Jxu.  c.  Towxixxo,  Spaelal  Panaar. 

Townsend  &  Washburn, 

BAKKSBS   AJTD   BROKERS. 

II*.  «   WaU  SCrMt,   n«w   Tork. 
MoMn  aaJBaadaaoa«Maa4  BoM  < 

vac  aaah  oc  oa  aMfvta> 

alMa  BlTaa  to  DalMaa  BaaantM 
Bbjaat  to  Ctaaek  at  MIcbt. 


Taintor  &  Holt, 

BANKEBB, 
If  o.  1 1  Wall  St.,  Cor.  New,  If  aw  Tork. 

TRANSACT  a  GBNBKAI.  BAKKINO  bnilnaM. 
DKPOSITS  raoalTed  and  IMTBBUT  allowad  oa 


Bar  aa<t  Mil  GOTnUdlKNT,  MDNICIPAX  aad 
RAILROAD  Saeorttlai. 

Pitrata  taiacrapb  wtraato  ProTldaaoaand  Boaton 

O.  ■.  TAIMTOR.  OBO.  B.  BOLT. 

Q.  D.  L-BPILIKB. 

C.  J.   Turner, 

(U  raara*  Mambanblp  in  tba  N.T.  Stoek  ■zsbaasa). 

BAIfKBR     AND     BROKER, 

Ifl   *    18    BROAD   ST.,  NEW  YORK. 

Tianaami  a  canarsl  Baaklnc  bailnwa.  IneloiUnc  tba 
porahaaa  and  aala  of  itoeka  and  bondJ  (or  eaab  or  on 


wa.  T.  CABoLia.  nuiLLn  r.  Ou 

Maaibv  H.  r.  Moak  ■aahaaaa. 

Carolin   &  Cox, 

■aaltara  A  Coaiaalaaloa  Mtock  Brakari 

Mo.  »  BHOAfiWAT. 

araaakoaaa,SI»Madtoaa  A*,aiir.«MauKaw  Tort 

iiiaaalu  waalTad  aaMaai  to  akaa*  at  ••■kt.aal 

lataraai  allowad  oa  daUT  kalaaaaa.    Anaioakaaaa 

«MantM>  daalt  In  at  tk*  Na«  Tack  ttoak  Biahaaaa 

•oaafct  aad  told  ( 

Kama. 


Oilman,  Son  &  Co., 

BANKERS, 
N*.    •t    CBOAB    aTBBBT. 


la  aMWaa  lo  a  Oaaarai  BaakUw 
aad  B0I  HiifBial  Boadi  aad 


.Bar 


WAiatoa  O.  Baowa. 

Uaaaiar  P.  Baowa. 


Walston  H.  Brown  &  Bros 

BA.\UERft, 

NO.  to  NASMAr  irrnRBT, 

KRW  TORK. 


BntAM  Dawiaa.  Clabk  Dawnra.  r.T.BoHTaooo 
(Maaibar  of  Naw  Tork  aiook  BkakavaJ 

H.  Dewing  &  Son, 

BANKERS   A>U    BROKERS, 

N*.  !•  WaU  atraat,  Naw  Tark. 

Moaka  aad  Booda  Boackt  aad  Sold  oa  OoaalaaloB 

' — "-- attaatlon  alTao  to  In/oraatloiknaard- 

^'aaeontlaa. 

Traat  Co.  a  par  aant  Dakaatarat 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  ¥ork. 
131  Sonth  Third  Street,  Fhlladelpkla. 

Conneotod  br  Prlrata  Wire  with  main  offlce,  Naw 
York. 

DEALK118    IN 

FIRST-CL,.4SS    HVyESTHENTS. 

Bar  and  ■all  on  Commission,  for  cash  or  on  marslB 
ail  •acnrttlaa  daalt  In  at  Iha  Naw  York  Stoek  ■!■ 
chanxa. 

Intereat  allowed  on  dallr  balanoas. 

AU  depoalu  >ab]eot  to  ohack  at  slabt. 

Partloolar  attantlon  to  orders  br  mall  or  telacraa 


H.  B.  Hollins  &  Co., 

BANKKR8.  ■»■ 

1»  it  T4   BROADWAY,  NKW   YORK. 

CoBKiaroxDKMTS : 

Maaan.B.  W.  CLARK  A  CO..  J  p_,  .„„__,. 
-        BILL  A  KBNNKDT,  {  PHttADELTMIA. 

DBTKN8  A  TCCKBRMAN.  Bonoit. 


PwtHalai  atti 

boaitt  and  aoM, 


Gorham,  Turner  &  Co., 

BANKERS   AMD   BROKERS. 

nuia  BalldlBK,  *i  Wall  St.,  Naw  Tork 

Acana  O.  Oobbam.  Gbaa  W.  Trams, 

ITBAA  a  NOBLB.  Hambar  V.  T.  Bloek  Bzeli 


John  H.   Davis  &  Co., 

BANKERS   A.M>    BRUKEKS. 
Do  aatrtrtl*  ComiBlaaloii  Baalueaa  la 

MTO«'Krf,  BONDM  aad  WRAIN, 

iriU  Pftrala  WIrss  |«  ClilCAOO.  BALTUdORB. 

PtllLAOBLPillA  aad  lotarmadtata  Potola. 

Na.    IT    WAI.I.   n-.,  NBW  TOBK. 


Wood,  Huestis  &  Co., 

31    PINE   BTRBKT,    NKW    YORK 

BANKKBB     AND      BBOKBBB. 

accnasoaa  TO 

WOOD    *    DAVIS. 

?£;K?drwn5i?T.'f.'irr«s?iV"it'M'  ?»st 


K.  J.  Kimball  &  Co., 

BANKEB*  AND   BBOKKSa, 

Naa.  1«  *  IS  ■rmi«  Mraad,  Naw  T*rk. 

■araadsaaea  aoaaMailaa.  far  laTastaaat  or  oa 
■araia.  aU  aaaattUaa  daaM  la  at  tea  H  r .  atuok  Kiah. 
"oaaajJ.TiJBAU.       Atraao  B.  LotTaaaaar 


"  2a£2J?;'?'fco.k  fcakaST*"  ''  """" 

Dickinson  &  Ailing, 

BANKKRS       AND       BROKBBB, 
Na.  30  Pine  Btraat,  Naw  York. 

Bar  aad  sell  at  N.  T.  Hack  Bsikaaaa  for  IN. 

aadBMfcj^  allow  laisMst  ea  daaoali*,  sabJaeiM 


Hamilton  &  Bishop, 

..    £^2E'^^A'"'    BBOKBR8. 

AaeolSr«l€»--"J^^!?^-*''*'!«*'         - 
IftarastaMowad 


CAJ   Co. 

B  A  :V  K  E  R  S  , 
Na.      IS    WALL     8TBBBT, 

Naw  York. 

Tlaaaaii  a  Oaneral  Baaklna  Baalaan.   Indadliw 

taa  paiekaaa  and  sale  o<  HTOCKS  aad  BONDS  tor 


A.  Dutenhofer, 

BROKER 

AND 

Desler  la  Mlscellaneons  Secnritles, 

MILLS  BUILDING  Od  Vloor.)* 


BooesaK  AW. 


33  WALL  HTREKT. 


8TATB  ANDCITT  BONDS  OPOEOHIil  A,  ALSO 
SBCDRITIBS  OP  TUB  CBNTKAL  UK.  A  BANK. 
ING  CO.  OP  OBOKUIA  A   SPKCIALTV. 

laTaalors  wisblnic  to  buy  <>r  sail  are  tnrtted  to  aall 
or  eoneapood.  Prom  pt  and  personal  attaatlon  clrea 
loallotdaia. 

John  B.  Manning, 

BANKKB    AND    BHOAKR. 

Na.  14   Wall    Straet,    Naw     York  City, 

■OCTHSBN    BBCCBITIBS 

A   BPBCIALTT. 

•laia,  MoBldBal  and  Kallwar  Bonds  aad  Conpoaa 
boachtaad  sold  at  beat  market  rates,  larealoraoi 
doalen  wtshlnc  to  oaf  or  sell  are  Inrlied  to  oommaab 
aattt  wllk  oa. 

M«^s«*A#  tHp  w«w  Tnv*  «tA4>*  Vrnnsare 


Buttrick  &  Klliman, 

18  Wall  Street,    New   York, 

riRST>CLASS  BONDS  FOR   INVBST- 

HIKNT  A  SPKGIALTY. 

Inraators  wishlna  to  Bar  or  Sell  are  InTited  to  ea 


all 


UI&TAS 


oa  for  OaakaOr  oo  Maiata, 
■  at  Ike  mTT.  Stoek  Bsdi, 


Simons  &  Chew, 

BTOCK     BBOKKRS, 

11  Rzeliaaae  I'eBn  A;  34  Braadwar.  N>  TJ 

•toeka.  Bonds  and   United    States   Uoremmec 
Seeantles  Boodht  and  Sold  on  Cosunlsslon. 

JAB.  D.  SiMoxa,                  Betbklt  Chiw. 
MsBber  N.  V.  IDtook  Kzebanite. 
Member  N.  T.  Prodaca  Btehanae. , 


Bar  ■a'  SaU  ■■waataaaat  SaaartUaa. 

p.  O.   BOX  tMt. 

A.  M.  KiDoaa.  WAri.Aiip  TaABK.  R.  J.  Moan. 

w.cTHnx, 


ISoodtfo 

B  A  N  K  B  R  M, 
M  Mresdwar.  rer,  Kxrbnaae   Place.  N.  V. 
Braaek  OMre.  44 1  l.a  Halle  Ki.,  Cblraae. 
TtLANHACT  A  UK.NKKAl.   BANKING  BUBlNkaS, 
.j».-Kn_^    TUB    PL-IUIIASB   AND   8ALB  OP 
BONDS  KUH  CABB   OR  UNMAR. 
~     8BLI.    INVB8TMBNT   ^■rORI- 
T    AI.I/>WBD    ON    DBP08IT8 
BCE  AT  SIGHT. 
P.  O.  Boi  447.  — 

D.  A.  BOODT.  0.  W.  McLaLLAa.l 

K>raci>  l.n.Aim. 


BA.SKKU.-<C 
DNIT8D    BANK     BUIILDINC, 

Wall  Street,  corner  Broadarar. 

arOOKM,  BONDa  s  oommmboul  fapmm. 

BMNkaaad  Boods  boeakt  and  soM  oa  enmalaana 

id  Naw  Tork  Stoek  Bzakaam.  .Adeaaaaa  ^Ua  oa 


Walsh  &   Floyd, 

STOCK      BROKERS, 

No.  90  BROAD  STREET,  NSW  TORK. 

JAan  w.  Waiab.  JB.I  Nioeu.  riATD.ja 

Member  M.  T.  Stook  BzakaBae. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

S4  Broadwar  *  IB  Naw  St.,  Naw  Yark 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute  Ordera   to   all    Becorlttea   Uated  OB 

NEW    YORK  BTOCK    EXCHAMOB. 

Special  Attention  cItoo  to 

(jloTernmeBt  Je  other  iBTestment  Bonds 

Correspondeaee  Solicited    


Simon  Borg  &  Co., 

Na.    17    NASSAU    ST.,    NBW    YORK 

DBALKR8    IN    ALL    KINDS    OF 

Rallrosd  smd  iBTestment  Securities. 
BotrrDEBN  BacoBinaa  a  BraciAtTT. 


H.   L.  Grant, 

Ra.    I4C     BROADWAY, 

NBW     YORK. 

CITY  RAILROAD  STOCKS  ft  BONDS 

BOOGUT    AND   BOLD. 
Bee  oentatloaa  of  dtr  Ballroads  In  this  vapar. 


R.   1.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEKCIANTB 
8  BxcbanKe  Coart,  Naw  York. 
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©atiacliati  atijfl  Wovtigin  SatiUs  aufl  Bankers. 


CANADIAN. 


Bank  of  Montreal. 


-  912,000,000  Gold. 

-  -  $6,000,000  Gold. 


CAPITAI<, 
SURPLUS, 

C.  F.  8MITHER8,  President. 

W.  J.  BUCHANAN,  Qeneral  Uanager. 


VJBW    YORK    OFFIOS: 

No*.    S9    &    61     ITAI.Ii    STREET, 

Walter  Watson,)  »„-„.. 
ALIX'B  LANG,         J  Agents. 

Bar  and  Sell  Sterllnir  Bxchange,  Fr&nos  and  Cable 
Transfers ;  (n^nt  Commercial  and  Travelers'  Credits 
srallable  In  any  part  of  the  World  i  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

IiOndon  Ofllce,  No.  22  Abcbnrcta  Uane. 


Merchants'   Bank 

OF    CANADA. 


Capital, 
ReserTip, 


$5,799,200  Paid  Up. 
$1,500,000 


President,  ANDREW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 

HEAD    OFFICE,    mONTKEAIi. 

GKOROB    HAIiUE,  (ionenil  ManaKCr. 

J.  U.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
I  ONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YOKK— The  Bank  of  New  York.  ^.  B.  A. 

The  New  Vork  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  In 
all  parts  of  the  world  ;  makes  collections  in  Canada 
and  elsewhere  and  Issues  drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  York  Agencr,  No.  61  'Wall  Street. 

HENRY  HAGUE,  I  AMnts 
JOHN  B.  HARRIS,  JR.,   {Agents. 

AGENCY     OF     THE 

Bank 


British  North  America, 

No.    62    \rAIiL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 

CIKCUI.AR  NOTES  issued  In  Pounds  Sterling 
available  in  all  parts  of  the  world.     COMMEtt- 
CIAL  CKEDITrt  ISSUED    for  use  In  Europe, 
China,  Japan,  Bast  and  West  Indies  and  the  Brazils, 
Biver  Plate.  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH, )  ...... 

H.  STIKEMAN.       (     K*  "' 


Imperial  Bank  of  Canada 

OAPITAI.  (paid  up),    -    -    $1,SOO,000 
SURPLUS,     ...--.-     $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIE.  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRAKOHES; 

St.  Catharines,  Port  Colborne,  St.  Thomas.  Ingersoll, 

Welland,  Fergus,  Woodstock.  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  &  Sterling  Exchange. 


Agents  in  London : 
Lloyd's.  Uarnett's  &  Bos- 
l_anquet's  Hank,  limited, 

62  Lombard  Street. 


Agents  in  New  York : 

BANK  OF  Montreal, 

B9  Wall  Street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Ilead  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONrO,   CANADA. 

Stocks  and  Bonds.  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  s.ihl  at  Cl.'RHKNT  PRICES. 

COI.l.ECTlO.SS    MADE. 


THE 


Anglo-Californian  Bank 

(LIMITBli). 

UONDON,  Head  OBice,  3  Angel  Court. 

SAN  FKANCISCO  Otlioe,  422  CalUurnlaBt. 

NEW  YORK  AgentB,  J.  &  W.  SoUgman  &  Co. 

BOSTON  Corresp<ind't8,  MassacbiuettsN.  Bk. 


Antborlzed  Capital,  - 
Paid-np  Capital,     -    - 


-  $6,000,000 
•    1,500,000 
Reserve  Fuud,    -•••-•    400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
garts  of  the  world.  Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  most  favorable  terms. 

Fit*  u'K  P.  Low,  ) ,, 

i>    »  .  .X  .„'.S^ATZ  STismuAKT,    """"Sgers. 
IP.  M.  UIMmtUAJj.  Cublsr. 


FOREIGN. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BUJDENSTEIN  &  CO., 

AJnSTERDAM,     ....    HOLIiAND. 

BSTABLISHID    180L 

Capital  fnllr  paid  ap.7,203.e2S  Onllders  (t2,881,5T»-) 
ReaerreFimd 91S,0«2.S2X   '•         ((385,887-) 

HEAD   OFFICE,    AJHSTERDAIH. 

BBAlfOBBS: 
Iiondon— B.  W.  BLUDENSTEIN  &  Co., 

No.  55  &  56  Threadneedle  St ,  E.  C. 
Rotterdam— Db  WigSEi^n-EFFECTBSBANK. 
Enscbede-B.  W.  BLIJDEN8TEIN,  Js. 
Almeloo— LEDEBOEK  A  CO. 

Transact  a  general  Banklnx  and  Commission 
Business  In  Bills,  Stocks,  Shares,  Conpong,  &e. 

NSW  TORE  OORRESPOlfDSNTS: 

Hessrs.  KNAUTH,  NACHOD  &  KUHNE 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  the  piu'chase 
and  sale  of  Bonds,  Shares,  Ac,  Ac,  on  Com- 
mission on  the  Stock  Exchange. 

Nesotlate  Railway,  State  snd  City  loans. 

Nbw  Yokk  and  Boston  Coiibkspondknts, 

BL.AKE     BROTHERS    &.    CO. 

18    IVaU   Street,   New   York 

88    State   Street,   Bo»ton,    Ma»«. 


Heinemann  &  Co., 

62  Gresham  House,  £.  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  OO-days 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITED). 
No.    4     BANK      BCILDINQS 

LONDON,   ENGLAND. 


Capital   Paid    Up,  £9  T  1,8  60   SterUns. 

This  Company  nndertakea  the  bnslness  of  Tmstee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat. 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
or  Ilegistration  of  Stocks  in  London,  or  otherwise. 


Cable  AddreB«-PAVT,  London. 


Bank  of  Australasia, 

(Incorporated  bv  Royal  Charter.  1835.) 
4  Xhreadueedle  St.,  Ijondon,  Ens^land 

Paid-up  Capital,    ---.-.  Xl.WO.lKtO 

Reserve  Kund, £780.000 

IjCtters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  uf  the  Bank  tbrouKhout  Aus- 
tralia and  New  Zealand. 
Bills  ncKotiated  or  sent  for  collection. 
Teletiraphic  transfers  made. 

Deposits  received  in  I-ondon  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
whiob  mAj  btt  ascertained  on  application. 

PBIDKAUX  SBI.BY4  tjocretarfi 


FOREIGIV. 


Hong  Kong  &  Shanghai 

BANKING    COUPORATION. 

Paid-np  Capital 17.500.000 

Reserve  Fund  4,500.000 

Reserve  for  Kqnallzatlon  of  Dividends...         600,000 

Reserve  Ijiability  of  Proprietors 7,500.000 

The  Corporation  (frant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  SaiKOQ, 
Manila,  UonK  Kone.  Foochow,  Amoy,  Nlnjipo, 
Shanghai,  Uankow,  Yokohama,  HioKO,  San  Franclsoo 
and  London. 

A.  M.  TOWN8END,  Affent,  47  William    Ht. 


"gvcxm  pXortgafles* 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 
DENVER,    •    -    -    -    -   COLORADO. 

We  have  on  hand  and  for  sale  tlrst-clafls  ("ounty 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  our 
REAL  ESTATE  LOANson  Improved  City  and  Kaim 
Properties.  These  have  been  made  by  us  after  rifrld 
investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West. 


6 


EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FARM    MORTGAGES. 

PRINCIPAL    AND    INTEREST     GUARANTEED 
Capital  Liability.  $600,000;  Cash  paid  up.  $300,000. 
To  ffive  some  idea  of  the  size  of  loans,  margin  re- 
quired and  where  located,  we  append  a  few  of  those 
offered: 

No.        Amount      Security.    County.  State. 

B.  3,467       $2(X)  00     $1,400  00    Brown,         Kansas. 
B.  3.479        500  00       l.HOO  00    Jefferson,    Nebraska. 
B.  3,531      1.0(W  00      4.200  00    Tama,  Iowa. 

B.  3,546  4,0OO  00  14.000  00  Lawrence,  Missouri. 
B.  3,483  20,000  00  72,000  00  Nuckolls,  Nebraska. 
There  are  statistics  showing  that  during  the  last 
twenty-flve  years  in  an  investment  of  over  $2lj0,t)00,- 
000  not  a  dollar  of  principal  or  intere-t  hns  been  lost. 
This  rec  ird  is  without  a  parallel  in  the  field  of  in- 
vestments. We  believe  that  a  thorough  investiga- 
tion of  the  method  and  care  which  we  observe  in 
taking  these  securities  will  sh  iw  that  our  business 
has  reached  a  system  as  perfect  and  welt  defined  as 
that  of  tire  or  life  insurance. 

REASONS  WHY  OUR  LOANS    HAVE  PROVED 
SO  SATISFACTORY. 
1st.  We  Invariably  Inspect  the  security  before  mak- 
ing a  loan. 
2d.  We  rarely  loan  over  one-third,  and  never  ex" 

ceed  40  per  cent  of  its  present  cash  value. 
3d.  We  loan  only  on  first  mortgages. 
4th.  We  accept  none  but  perfect  titles. 
5th.  We  loan  only  to  good  borrowers. 
6th.  We  keep  all  insurance  pulicies  in  force. 
7th.  We  see  that  all  taxes  are  kept  paid. 
bth.  Our  loans  an?  made  upon  well-improved  and 
productive  farms  in  the  most  prosperous  por- 
tion of  the  United  States,  where  values  are 
constantly  increasing. 
9th.  Our    loans  net  invt-stors  6  per  cent  interest, 
payable  semi-annually  without  charge  or  ex- 
pense to  them. 
10th.  A;1  money   forwarded  to  us  for    Investment 
begins  to  dniw  interest  upon  the  date  of  It^ 
receipt  at  any  of  our  oflBces. 
llth.  Interest  coupons  are  c  .shed  at  maturity  by  the 
First  National  Bank  of  New  York  or  upOD  pre- 
sentation at  any  one  of  our  oflBces. 
12th.  We  guarantee  the  prompt  payment  of  all  in- 
terest at  maturity. 
13th.  We  guarantee  the  payment  of  principal  within 
two  vears  fnun  nialurity. 
DO  NOTiN  VEST  UNTIL  YOU  HAVE  INVESTI- 
GATED OUR  Fa  KM  MORTGAGES. 

SEND  FOR  OUR  PAMPHLET   GIVING  FULL 
INFORMATION. 

OFFICESi 
New  York, '>208  HSvay,    Boston. '^.^ConrtSt. 
Chas.  N.  Fowler,  V.  P.  U.  II.  Fitch.  Man'ger. 

Phila.,  11'^  S.  4th  i^t.,     KaiiHUs  City,  Mo., 
C.  B.  Wilkinson,  Man'ger.    John  C.Avery, Gen." 


6% 


8% 


The  American  InTetttnient  Company,  of  Rm- 

metsburg.  Iowa,  incorporated  with  a  paid-up  capital 
of  #500,000,  with  branches  at  Huron  and  Mitchell, 
Dakota,  offer  first  Mortgage  Farm  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  I'l'itieipnl  and  Inier- 
eHt  (suuraulei'd.  Alsoti  percent  Debenture  Bonds 
obligations  of  the  Company),  runninK  10  years,  se- 
cured by  Mortgage  loans  deposited  with  the  IVIer- 
oanille  TruKt  Co.,  N.  V.  It  also  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references 

Home  Office,  EmmetsburK,  Iowa. 
E.  S.  OrmsbF,  Fres.,  150  Nawiau  8t.,  N.  Y 


tu£  western 

Farm  Mortgage  Co,, 

liAWRKNCK,  KANSAS, 
Offers  to  investors  the  best  securities  in  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  I^rge 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNE,  Vlce-Prest.:  L.  H.  PERKINS,  Seoretarj 
CHA«.  W.  GIIXRTT.  Tmna.:  N.  F.  HART.  Audltflf 


4    1886.1 


THE  (mRONlCLE, 
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7atni  l^ovtgaocs. 


Farm  Mortgages 

la  8ma»  of  flOu  and  Upwards  •■  1% 

4I«aa  sad  Uhio  Luida. 

■OTHIKO  SAraa.  alwayii  pkomptlt  paid 
aanv  FOB  PAMPHi.ar. 

JiM.  A.   nOORR, 
fl4  But  Vmrkot  nt..  Indlaaapollat  ■■• 


NORTH- 

WE8TBKN 

GVARANTT 

LOAN  CO.. 

MINNKAPULIS.. 
Paid  Up  C»jrt>al.i 

MOO.OM. 
AatborU'il  Capitali 


Mml  WtUU  MotUmtm  on  atj 
mat  rum  Pnwany.  wanh  two 
til  fuor  Una*  aajmnu  of  nort* 
n«c».  laiereM  SaereeBt  i« 

y  p«r  c«BI.  prUldp*!  aod  lxu«r- 
e*i  abailotalr  iraarmal«*d.  ><•• 
enrlllrt  (urnarmot;  bald  bTtk* 
Amrrtcsn  Coaa  A  Tnut  Cob- 
paxiy,  of  BoaUMl.  Mam. 
8«ad  (or  ettcalan  |« 

NUIBK  *  CABPEMTKR. 
Baakera.  Tray.  !f.T. 

Katftem  Maaaaar*  for  CoBoar  j 


^rust  C^ompaaies. 


The  Brooklyn  Trust  Co., 

Cor.  of  Moolacaaaod  CUnuia  8ta..Braakl/a.  N.T. 


Thia  eompanr  I*  astbofiaad  br 
a«  ■«  raexm,  w  .iwa,  laaidlaa, 
la  ■a^.r. 

It  oaa  act  aa  acait  ta  tka  Mia 
raai  aauia,  eollaat " 
raajltiaaatw 


BaHahM*  m*  aaarttaaM  laaUMtirji^Ma  vnamm 
■iliilBiUiT'  la  tJM  tn—aniina  of  b— i»«w.  wUI 

^^^      BUM  -■    ^JihLlBS.  vSaa-Ptaat. 


•«.  IH>  B 
.r,      r  b.  Wand, 
vm.  II.  Mala. 

, .  ;:plaT  Hopaa. 

BMb1Ch«uan    •                                M.rMn  B.  aajrtta, 
Wb.  B.  Baodall,  II  K  rtvfTvpnni.  H.  W.MaxvaU. 
jaHU  HOM  craaAX.    


Jaalak  O.  Ijom. 
Ataz.  M.  Whlla. 
A.  A.  Low. 
Alax.  Me-  na. 

Ml 


United  States  Trust  Co. 

OF  rMW  TORK. 
.  Mo.  49  WALL  BTBBBT. 

Cmwttml  ■■<  BMrplaar  -  •  •  —,0«O,0»C 

T^a  iiiM»«/  laala«»l  «nMlorT  >»r  ■naiptiM 
IMu  aa«t,aad  la  tSSaHmito  a«  aa  mm  Urn  m 

"""iMrBBavr  allowbd  o!t  DBPoarraL  * 

iT>lrt  air  tT  ni-*T  -  — r" —  — '  auadrawaaA* 

tSSBSJSSSaSf  **"  *•  •a""*<  *^a*«*«»«fa» 


^  at  w«4l  «•  rsllgia 


rill  --ry Kg: 

■iw.  Ba>4.a.Mliani. 
Oaa.  B.  Jiaiao. 

:'  kr^hlm!  WlSSa^^aT. 

BdwataCooaar. 
W.Ba^Jraillac 


N.  I'taalpa. 

taiuiMi  Bluu,     la.a.aiMa4aa.<Cbaark.  aaMb, 
JroMa  I^.w.         PaS W Jfcaaaa^'  Wat-Boaaafa" 

U'UliU.  HAMPTON,   -        -         - 


pany 


Union  Trust    Com 

OP    NBW    YORK, 

It  Broad  war,  eor.  Rector  Ht,  N.  T 


CAriTAL,' 

»vwirt.vM,  ■ 


•1,000,000 
M«ooo,ooo 


Aatkartaad  to  aat  aa  Baaantor.    AdalalaUator 
.  Baeairar. orTiaMaa. aod  la 
A  LBOAI.  OBPOSrrckr  roBMOKBT 

laatwaafara— aayaaJrialatrf  otMoOa. 


I  awiUML  amdrntSSSntoa  tra  «ar?'aaUaa.  vlU 
!  mmSmrStmwSott  ttmt  Uay  rimli  imkua 


ot  aaaopttafa  thia  aoaaaar 

la"iaW«"«i.  la  aaaiaifaaaa 

"'  aaa  aMan  '  ' 

•.   laSraki 


'a.WM«wTMat. 
aariA.  Baot, 


Jaaaa  M.  Mal^aaa, 
Aabn«a  C.  Blaotaaa. 
Jamat  II.  Uallrla, 
i.T.  ralraalM. 
L  B.  rnahlaihani. 

g.'o.  a^auga. 

rS:J^ESSi, 

tuwmiSaSSu. 
AaaatifParaar. 

Moaaa,  Baaiaal  f.  Baraar, 

I  Laaoi  BaaaadT.  Uao.  C.  Maaooo. 

uxmcvnrm  committbb: 

O.g.  WlUiaou, 


'aid. 


A.  ■-'.  BilnSWad. 
'•Mant, 
nrH  riaa-Praa't, 


aaaau  kept  aaparata  tnm  ihO'»  of  the 


Irttst  Companies. 
The    Union  Trust  Co., 

•11   AND   «13   CUtSTNLT    8TRBBT, 
PHILAOBLPUXA. 

Anthortaad  Capital |l,noo,aoo 

Pald-ap  Capital       sau.uua 

Aou  aa  Bzeeuior.  Admlniatiator,  Aaalcnae,  ate.- 
aad  exaenaa  trosu  uf  eTcrjr  daaoipUon  known  tu 
tha  law. 

AU  tra 
Com  pany. 

Banciar-  I>raof  SafM  tn  rant  at  tS  to  IK  par  anoam. 

wiila  kapt  to  raalu  wittaoat  charxa. 

Bonda,  Mocka  aad  otiier  nuaaMaa  takan  aaaar 
vaaraoiaa. 

Patottiwa.  Statoarr,  Bronxaa.  ata..  kapt  Id  ni». 
Proof  Taotta. 

Honar  racalrad  on  dapoalt  at  lBtar>at. 
JAS.  I.o.vo.  Praat.   JOUNO.  BaADINO.  V.-PreaX 
UAUlAiS  »  STOtc  Kp.  TmunrarASaaratarr. 
1>.  K.  P  A  TT  E  RSO  N,  Trnai  OBear. 

DiaacToiu  -Jaiueii  I^'ds.  Airrad8.aaktt,  Joaepb 

J«haT.Monn>e.  W.J.  .Vead. Tbomaa B, PattonJohn 
U.  Haadloc  Wm.  li.  I.uou,  It.  Uana  Aaaaw,  M.  U., 
Jija.  I  Baefa.  Kobert  Pati«ra<in,  naodor  C  Bncal 
JaooB  .Narlrr.  Tb»a.  o.  IIixhI.  EdmrdL.  ParkVna. 
WUUaa  Wataoo.  I'hil^ucli-uia  ,-  Samnal  Rlddla. 
OLUI  KIDDLK.  Pa  :  Dr.  OwMge  W  R,lly.  IIarkh- 
■CBO.  Pa.^  J.  Simpson  Africa,  Ur.NTIXODO.v;  llanrr 
a  Baaai^,  RciiUNo;  Ednoou  s.  Uotj,  aim.ix- 
TOW« i  W.  W^l.  ItoTla.  Oon-aaTOWa;  B.  B.  M-o- 
WaarcasarsB. 


Metropolitan  Trust  Co., 

MIIU  Building.  35  Wall  St..  Neir  Tori 

rAID  CP  CAPITAL,  tl.OOO.OOO. 

nmnanil  aa  a  laaal  DapoaitorT  k/  oAar  of  »•- 

PHBapaan.    BaeaiTadapnalia  ifaHmareolDtaraal. 

'arlnaa(ara(aat.ortraalaa  fttreoraora- 

a  aoT  laaal  tiaata  itoa 

aa  tarocBMa  MiBa  aa 


^ A»  riTr  in — rn  nmUMa. 

rBBOBHIC  U.  TA  PPBN.  Vtoa^R 
TALTBR  J.  BHITTI.N,  bacraUHyT 


T  B  B 

Provident  Lifc&TrustCo 

OF     I>II1I.ADELPIIIA. 

laaorporaiad  Third  Mo..  tM.  imb. 

(rnAHTKB   PBBPBTUAL.) 

CAPITAL aiiOCOtOOO 

AMET«    iia,631,330  6:1. 


*  vv t ■  I -ri  1.-W 


HP. 


amfm  monbt  oVi  dki 

■■■d,  aroa  ablea  latara*' 
■ad  krla*  la  aat  aa  RX  K'  ^l<^<    -.i.m:w 

TOB. TBoanrBB.  OUAKIH  \>.  A.HMIM.tKK.ru.M. 
HITn&JUKBkrBK.  A<iK.NT.a«o~h>rUafam-. 
TBI  MnMHaaaa  of  vbleb  Ita  oapttal  aad  avrplua 
fcad  favaw  aaim  aaearttr. 

All  laaal  faada  and  laraataiaata  ara  kapt  laaarau 
•ad  aaan  from  tha  aaaau  of  tha  eomaaar. 

Tka  liiiimi  of  partlaa  raaldlas  ateoat  aarafallr 
aanaalad  aad  dair  ramltlad. 

ZaM-L  B.  eillPLKV.Praaidaat. 

t.  WIBTAK  BHOWli,  VIea-Praaldant. 

ABA  a.  WINO.  Vlaa-Praatdaotand  Actaarr. 


lutrtrcst,  ^tDidends^   Arc. 


r>  HIC  A  00  Ac  N  ORTB  W  KSTBB  Fl  RAtL- 

y^     WAY  COMPAQ r,  ti!   Waix  M..  Maw  Torft, 
Am-  ao.  IWA 

A    aoararlr    diTldand    of   ONB    AND    THBBB- 

aUABTBIW   PBR  CB.NT  on  tha  Piallwiad  Moek 
I  IMa  anaapanT    will  ba    paid  at  thia  oBoa  on 


k 


wtU 


eloaa   8«pt.  7  and   raopan 
M.  L.  RTBBi. 


^rOBTHKBIf    PACIFIC   KllLROAD 
I  COMPA.NT. 

TaaAacraKK*a  orrioa.  No.  17  BaoAi>  )*r.,  i 
'"'^       Naa  TuHK.  Ancnatn.  IHNS.     i 
OiMaiH  of  tha  Paad  d'Orellla  ulTlalon  Hooda  of 
Ikia ffimpaay.  doa  Hcix.  I,  inM,  will  ba  paid  apun 
praaantat|i>n  at  thia  ofllf^  on  and  aftar  that  data. 
^^    BOBBBT  I.K.SOX  BKl.K.NAP.Traaaurar, 


OppicK  OP  THE  attv-tmrnmn  fa- 
rirli  ifiMi-.wr.  zi  Bbuad  BT_  (Miu.a 
Boiu>ui«.i  .Mw  ViiUK,  Aoii.  K).  IWa.  CoBpona  daa 
Baal.  I.  IMN,  fr-iin  the  (ollowlns  bonda  Will  ba  paid 
aoaiad  after  thai  data  at  tkla  oflloa : 
^toa*  Maw  urlaana  BR.  Co.  (SaMna  Olrlalun) 
Sat  BMrtaMB.  9  per  oaat.       _     _ 

MaSauIntarnVtlonal  RB. Co.  lat  mortiMa  a  per 
cmT^  TIMOTHT  HOPKINS,  Tiaaanrar, 


OPFICB  MKWPOBT  NB\*S*  MiaS- 
IKMII-PI  VAI.I.KV  r  .iMI-WY.  «)  BHiiAI.  .-ST. 
iMilAaBmLDiKO'.  ^  .ku«tji8,i; 

CMBoaadaa8ai>t 


will  na  «a<4  on  aa<i 
BBiBtaUNa 


iwnl«».'--    ■• 

a  pat  cant  uuuOa. 


ilowlaii 
iiaodio.  . 
-.luaj  BH.CO.  lat 

B.  OATBS,  Treatnfar. 


E.    S.    Bailey, 

ft   PINB  BTKRIfT. 

iiiAMaas  IM    ' 

IlfSVBAIVCE    STOCKS 

A    8PKCIALTV. 

Cteh  Bald  at  o<  «<  f'T  tbaabiiTeaaearltlaai  or  the; 
tnu  ba  aoW  aa  eomoitaalua  at  aaUara  oatkiu. 


iTtnancial. 


6% 

DEBEXTVRE   (GOLD)   BONDS 

OF  TBI! 

AMERICAN    ELECTRIC     MF'G    CO. 

Secarpd  by  a  Callalpral  Trnat  with  the 
American  Loan  Si  Traal  Co.,  ronaUliua  ol 
divldpud.pnjilUK  atorkfi  of  El«-clri<-  lAitht 
CampnnicH  In  HuccrnarnI  nu«l  prolllablo 
opprnllon.lhr  par  vnlue  of  which  la  33H  per 
erai  in  exceaa  of  the  Banda  tanned  agalnat 
■  hem. 

PRICE,  PAR  AND  ACCRUED  INTEREST. 

lairrrat  payable  Jane  1  and  Dec.  1.  Prin- 
cipal dae  In  190^. 

Principal  aad  iaiereai  payable  In  GOLD 
COIN  iu  the  City  of  New  York,  ar  in  »TER- 
LIM:  IIONEV  In  I  ondon. 

Parilcnlara  nailed  tn  any  addreaa  npaa 
reaaeal. 

A.    8.    HATCH    &    CO., 

BANHKBB, 

Wo.   ■&   Waaaaa    Btraat,  Waw    TorB. 

"To    Investors." 

Tba  andantcned  offera  for  aalo  tSO.OOO  of  tha  lit 
and  only  niortaatie  0  per  cent  bonda  of  tba  Uyda 
Park  flaa  Company,  Hnbarb  if  Chicavo.  The;  ara 
due  ISOt.  Ccnpona  pajable  In  rblcaito,  or  at  the 
Aamrtaaa  Bxehaaca  National  Bank.  New  York,  on 
Orat  Saptaabar  and  March.  Tba  abora  amunnt  la 
tha  balaaoa  onaold  of  a  total  laaaa  <t  l«00,aoo,  balna 
a  frat  llan  on  property  rained  at  (000,000.  Nat  aam- 
Inas  mora  than  aaffldant  to  pay  fljcad  eharaaa  fonr 
llaiaa orar.  I  raoomaand  thaaa  boada  aiA  No.1, 
Ihoae  already  aold  being  to  oonaerratlra  Inraatoia 
who  look  wall  to  lacnrttr  and  ability  to  pay  IntarMt 
ror  farther  partlenlan  applr  to 


A.  DITF.!«IIOFEB, 

MIIU  Hnlldlna. 


Richmond  &  DanvilleRR.Co, 

« "'ALfcSTHrrr.,       } 
Naw  YuiiK,  AUK.  31,  ism.  t 

The   Richmond  A   nanTllh*   ICaltroad  Co    ofltera  to 

tba  holdara  of  It.  ■'"^.•|  tn  •■    >< i. v..n   hundred 

and  elahtr  dolln'  '     ri<«(i|tilat(»d 

<•  old  Bunoa.  boar  ixir.  IMNA, 

and  twantjr.nlnc  -         r  each  una 

thooaand  dollar  l>(-l>«nturc  ii<>tmi,  wkii  all  unpaid 
vnponaatlaebad.  In  aooordanoa  with  tarma  of  tha 
|Ko|KialUon  obtainable  at  the  ofllca  of  tha  coa^ 
pany. 

A.  8.  BUFORD,  Prealdent. 

^wbstkbI? 


TOLEDO      PBOBIA      tt 

A  RAII.ROAT)  COMPANV. 
Tha  KIrst  Mortjra«e  B4>adholdera  daalrlna  to  arall 
themaalTea  of  the  Vlrat  Mortaace  Boodh-ldei? 
aitrvemeatv-who  hare  not  already  alaned  and  com- 
pllad  witb  the  term  a  uf  the  Mune,  ara  nereby  notllled 
that.  If  ther  daaira  to  arall  of  tha  beneflu  of 
aaeh  aareemenl,  they  mnat  become  partlea  to 
tha  aame  by  dapnaltlna  their  bnnda  with  the  rarraara' 
Uiaa  A  Trnat  Ooapaoy,  aliniinc  Ita  r ' 


_  ^plytna  with  iu  tatau,  on  or  bafora  tha 

•th  day  of  Oolabar  neat. 

Tba  aale  nnder  the  f  orecloaara  deoraa  la  ordarad 
for  tbalMh  uf  Oetober,  U««. 

CtlARLKS  MORAN, 
Cbalrmaii_nrat_Mort4ra«e  n<indholdor«*Conunlttaa_ 

To  the  Second  Mortgage  Bondholden 

of  the  Wabaxh  SjHtcni  East 

of  the  MiKHlii8l|ipl. 

The  nndenlsned.  at  the  reqneat  of  holderi  of  tba 
atxire-meotlonad  Second  Mortaace  Boada,  ns4 
TuladoA  Wabaah,  Wabaab  A  Waatam  and  Oraak 
Weatam  Rallruad.  bare  o»naenled  to  act  aa  a  oo»> 
mltt«a  I"  pniipct  tiiair  Iniereau.  AcraemenU  am. 
pt-weniiK  tbeOimmluealoaat  ara  ready  toriLma- 
tnre  at  the  Meimpolltan  Trnat  Company,  aSWall 
Btraet.  where  o>pl«>iijuLn  Im*  nbtalnad. 
Naw  YOKK.  Aniioat  20,  Iwa. 

JilII.N  N.  A.  UUI8WOLD.) 
TIIUMAM  HILLIIOL'HB,  ^Conunltta*. 
CUARLB8  B.  rLKMLNO.) 
B.  r.  BoMALfB.  JR.,  gaoraiary,  Uf  Naaaan  Straal. 


Investment  becunties 

BOUGHT    AND    MOLD. 

WANTBDl 

Mota  Taller  Bonda,  all  laaaaa. 
gontbern  Central  lata.  ,    ^ 

Toledo  Ann  Arbor  A  Nurth  Michigan  liU. 
Indlanapolla  A  VIncennae  lata. 
Mampbia  A  Utile  Book  lata. 

ALBBBT  B.  HACUFIBLD,  ' 

Wo.  SH  PlBO  atreet. 

Reed   6c   Fiagg, 

Ltancan  Building,  Cor.  Naaaau  &  PineStib 

CNTRANOB    No,    U    PIMB  aTBBBf. 
BUOMKJtN     AND     0BAL8B 
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nOLUEKS  OF 

CURRENCY    BONDS 

AND 

BOIVDS    OF    SERIES    B 

':    f  OF  TUB 

€3hesapeake  &  Ohio 
Railway   Co. 

W^III  receive  a  coiuiuunlcatton  of 
interest  and  Importance  to  tbeni  by 
f\>r(vardlng  their  names  and  addresses 
to  ns,  Willi  a  memoraudum  of  the 
iwnount  of  the  Konds  of  either  class 
held  by  them,  If  they  have  not  already 
done  so,  or  by  calllne  In  person  at 
our  office. 

A    S.    HATCH    &    CO,, 
'Xo.   5   Nas§an   Street, 

NEW  YOKK. 


^inatijcial. 


T9  the  Income  and  Land  Grant  Bond- 
holders of  the  Texas  &  Pacific 
Kailwaj   Company. 

Notice  Is  hereby  given  tbat  tlie  time  witliin 
whloli  youi-  bonds  will  bo  received  by  tlie  Farm- 
ers' Loan  &  Trust  Co.  is  limlteilto  SErTEMBER 
30,  a«ter  wbicb  date  tlie  terms  accorded  to 
Income  and  Land  Grant  bondholders  under  tlie 
Commltteo's  plan  will  be  absolutely  withdrawn, 
except  in  respect  to  the  Bonds  tliat  have  been 
deposited  on  or  before  that  date  with  the 
Farmers'  Loan  &  Trust  Company. 

IS^iAC  J.  WISTAB, 

JOHN  MARKOE, 

ROBT.  FLEMING, 

C.  M.  McGHEE, 

JACOB  H.  6CHIFF, 

WM.  D.  WINSOR. 

JOHN  N.  HUTCHINSON, 

C.  E.  SATTEBE.EK,  Secretary, 
New  York,  Seirt.  1, 1866. 


ComtLittee. 


New  Yobk,  Sept.  1, 1886. 

TO  THE  STOCKHOLDERS 

OF  THE 

Texas  &  Pacific  Railway  Co. 

The  undersipned  committee  havinp  received  the 
larger  part  of  all  the  Uivisionai  Morttiase  Bonds 
upoQ  which  it  is  proposed  to  foreclose,  the  reurcani- 
zation  of  the  Te.tas  lb.  I'aciHc  Hailway  Couipany 
under  the  ommittee's  plan  will  now  be  promptly 
proceeded  witil. 

The  attention  of  afockholders  is  called  to  the  fol- 
lowing factf*  siiowinjr  tiie  superior  position  tlu*y  will 
occupy  in  the  reort^anized  company,  as  compared 
with  their  position  111  the  present  company.  The 
l^ter  is  bankrupt  and  the  physical  condition  of  its 
road  wretelied. 

Under  the  reorganization  it  \b  proposed  to  briUK  up 
tile  road  to  a  hipli  standard  bv  the  expenditure  of 
tD.OOO.OOif,  to  be  contributed  b 'th  by  the  bond  and 
shareliolders.  The  authorized  fixed  charKes  of  the 
present  Ciimpany  are  tia.3«0.»8ii,  with  *5is0.000  con- 
tinpent  cliarnes.niakinu  a  total  of  $2,y:iO.Rso  ahead 
of  the  stuck.  The  new  company  wiil  have  autlior- 
Jzed  tlxed  charges  of  $l,287,t«0,  with  contingent 
cliarpes  of  ipl,;i50,000.  making  a  total  of  ?li,537.840 
ahead  of  the  stock,  and  with  only  !fl,287,840  actual 
axed  charges,  the  company  will  rest  upon  a  secure 
and  peruianeut  basis. 

Notice  is  hereby  given  that  the  time  until 
which  stock  may  be  deposited  with  the  Farm- 
ers'Loan  &  TrH^t  Company  is  limited  to  Sep 
tember  30,  after  which  date  stock  will  only  ho 
received,  iJ  at  all,  upon  payment  of  »  penalty  of 
two  dollars  per-share. 

Theconlribut  on  provided  for  under  tlie  plan 
■will  not  be  required  at  the  time  of  deposit,  but 
the  same  will  become  iiayablp  in  Instalments  of 
not  more  than  $2  50  per  share,  aud  upon  notice 
of  not  less  than  ninety  days, 

I  J.  WISTAK, 

JOHN  MARKOE, 

KOBERT  FLEMING, 

C.  M.  McOHEB,  ^Committee. 

JACOB  H.  SCHIFF, 

WM.  D.  A\1SSOK, 

JOHN  N.HUTCHINSON,  j 

O.  E.  SAXTERLEE,  Secretary. 


l^ittawciaL 


SEVEX    PER    CENT 

FUNDING    BONDS 

OF 

DAWSOiy    CO.,    nOKTAIVA, 

Issued  In  compliance  with  an  Act 
of  Congress,  approved  July  30,  1886, 
limiting  all  debts  to  4  per  cent  of  the 
assessed  valuation. 

THE  UNDERSIGNED  OFFER  FOR  SALE 
A  LIMITED  AMOUNT  OF  THE  ABOVE 
BONDS. 

luTestment    Securities    Bought    and 
Sold. 

SEND    FOR    DESCRIPTIVE    LIST. 

BBADSTREET    &    CURTIS, 

RANKERS, 

35    Pine    Street,    fiew  ITork. 


Staten  Island  Securities. 

FOR  ISALE: 

A  limited  number  of  the  shares  of  the 

STATEN  ISLAND   AMUSEMENT   CO. 

The  undersigned,  in  <  fferlng  the  above  stock,  draws 
attention  to  the  marked  a<ivan<:eof  staten  Island 
securities,  of  which  ho  makes  a  specialty.  The  old 
Kailway  stock,  of  par  value  of  j;i5,  wliich  fornierly 
Bold  at  $45.  Is  now  worth  $70.  Tne  rapid  Transit 
Stock,  which  was  sold  at  50.  has  since  realized  )ibO, 
and  is  now  held  much  higher.  Tha  Kapid  'I'ransit 
Honda  were  placed  at  90  and  are  now  selling  at  11^. 
The  St.  Gouitje  Improvement  t'onipany  cust  lis 
ahareho'ders  70  and  was  clo.-*ed  at  190. 

The  Amusement  Company,  wdch  was  oritrinated 
by  Erastus  WLiuanaa  an  Instrumt-ntality  to  increase 
traffic  has  shown  this  Summer  its  ability  to  attract 
and  i  nterest  enormous  crowds,  and  i  i  s  prospects  and 
eaniioK  power  are  excellent.  l*os8cssed  of  cood 
property,  a  complete  outfit,  valuable  cuntrjicts, 
franchises,  etc.,  it  offers  an  attractive  investment. 

Circulars  containiniflurther  particulars  can  be  had 
on  application  to 

GEORGE  B.  RIPFiEY, 

06  Broadway.  New  York. 


THE 

Long  Dock  Company's 

COiNSOLIDATED  MORTGAGE, 

FIFTY  TEAR, 

SIX  PJCR  CB\T  OOLO  BOXI>$. 

Principal  Payable  1935. 
INTEEEST,  April  and  October. 

Covering    Tunnel   and   Terminals   of 
Erie  Railway  at  Jersey  City. 

A.    SMALL    BLOCK    FOR    SALE 

BY 

€AROL.I]V   ^k  COX, 

BANKEUS, 
55    Broadway,   New   ITork. 


Mexican  National  Railway. 

Bondholders  are  invited  to  deposit  their  bonds 
wth  the  CENTRAL  TRUST  COMPANY  of  New 
Ifork,  under  a  plan  t  reorganliatlon  prepared  by 
the , Bondholders'  Citnimittee.  Copies  of  this  plan 
and  aereement  may  be  obtained  from  the  Central 
Trust  Company,  or  a  the  olBce  of  the  Committee, 
No.  32  Nassau  Street  New  Yorlc. 

SPENCER  TRASK,  SELAriCnAMBBBLAIN, 

JOHN  DKltUY  run,  HKNRY  AMY, 

GBOIIGH  BURNHAM,    CUA11L.K8  J.  CANDA, 
SAMUEL,  B.  PARDONS.  WM.  H.  D.  STOKES, 
AUGUST  MUTTBN, 

Committee. 


rro   BANKKRS    AlSD    .VrOCKBHOK- 

-1-  KRS—Oceupatioo  wanted  byaKuntleman  (29.with 
10  years'  London  and  (Continental  C-xperienee  in 
furelKU  banking  and  stuckhrnkenif-'e.  AinLTlc;in  rail- 
road securities  a  specially,  particularly  in  their  rela- 
tion to  London  and  ('oiilinental  nuirkfta.  Fluent 
English,  French  and  German  correspondent,  t-irst- 
rale  ohico  nian.  C  .nsldurable  Keneral  business 
knowledK!  and  executive  aljility.  Also  some  ex- 
perience in  ex  oort  and  option  business.  First-class 
New  York  references  :  also  from  present  employers 
In  New  York.  Salary,  *'«at  start.  ,\o  objecllon  to 
place  outside  .New  Y'ork.  Reply  K.  K.,  cure  •( 
jiuanclal  Ctarouicle 


Lake  Erie  &  Western 

KEORGANIZATION. 

At  the  Bolicitatlon  of  various  of  the  holders  of 
Jjtike  Erie  &  Western  and  Sandusky  Extensloa 
Bonds,  and  others  In  interest,  and  upon  their  repre- 
sentation that  the  curniiuc  power  of  their  division  of 
the  road  has  not  been  sufflciently  considered,  the 
I'urchasInK  <'<>nimlttee  appointed  under  the  Ueor- 
gantzatlon  Agreement  of  Keb.  1,  18st(.  have  con- 
cluded to  submit  to  the  existing  parties  to  such 
agreement,  for  their  decL'«lon.  the  followinR  sug- 

fested  modittcattons  ot  iti  terms,  viz.:  Proposed  new 
lastern  Division  Bonds  to  bear  interest  at  the  rate 
ot  six  Instead  of  five  per  cent;  Lake  Krie  &  Western 
Firsts  to  receive  par  and  accrued  interest,  in  such 
new  Eastern  division  b  »ndi,  wiih'iut  addition  of 
preferred  stocK,  and  Sanduskv  Kxtenslon  Firsts  to 
receive  twenty  per  cent  of  their  par  in  such  pre- 
ferred stock  In  addition  to  the  amount  of  new  East- 
em  Division  Bonds  already  provided  f»>r. 

Hpe<.lal  deposits  of  Lake  Erie  &  Western  First 
MorttjaKe  Bonds  «nd  Sandusky  Division  First  Mort- 

gage  Bonds  will  be  received  by  the  Central  Trust 
ompany  up  to  Sept.  2*K  18H6,  to  be  held  for  further 
deposit  under  the  agreement  of  Feb.  1. 1886,  tn  the 
event  of  adoption  of  the  proposed  modification  of 
such  agreemeuts,  but  otherwise  to  be  returnable  to 
de  DOB  i  tors. 

Nkw  Youk.  Aug.  SO.  1886. 
FKANK  C.  110L.LINS  (Frank  C.  Holllns  &  Co.). 

11  Walt  Street.  N.  Y., 
HBNRY  W.SMITH  (Mutual  Lifelnsurance  Co.), 

N  Bsau  Street,  N.  Y„ 
WILLIAM  A.  READ  (Vermllye  &  Co.). 

N«8snu  Street,  N.  Y^ 
CLARENCE  GARY  (Cary  &  Whitridge), 

59  WallStreet.  N.  Y., 
Purchasing  Co mmlttee. 


I 


London  &  Brazilian  Bank, 
Limited,   London. 

CAPITAL,  £1,000.000,   in  50,000  shares  of  £20  each. 

PAID  UP £500,000  1  HKSKKVK  FUND.  £250,CJ0 

Bankeks 
Bank  of  England— Messrs.  (ilyn,  Mills.  Currie  &  Co. 

BUAN'CHES: 

New  York.  Bra«il— Para.  Pernambuco,  Bahla,  Rio 
De  Janeiro.  Santos.  Sao  Paulo.  Kio  Grande  Do  Sul, 
Pplutas  ,  Porto  Alegre.  Portugal— Lisbon,  Oporto. 
River  Plate— Montevideo. 

^ew  York  Agency,  71  Wall  Street. 

Commercial  and  other  credits  issued,  bills  seat  for 
collection,  etc.,  etc. 

J.  LAWRENCE  McKEEVER,  Affent. 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25    NASSAU    ST.^    NETV    TOUK* 

P.  O.  BOX  1.423. 

Transact  a  general  banking  business,  Inolading  tbe 
purchase  and  sale  ot  securities  listed  at  the  New 
7ork  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sigbt  and 
allow  Interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
i3ond8  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Inreet- 
ments  for  instttutionaand  trust  fnnds. 

Massasoit    House, 

SPUINGFII<:i.D,    IHASS. 

TUB   BEST  APPOINTED  HOUSB  IN  WESTERN 
NKW  E.NGLANL). 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot,  _ 
W.  H.  CHAPIN._ 

Fifth  Avenue 
HOTEL, 

MadUon  Square,     IfiEW  TORK. 

The  Lar^cest  Best  Appointed  and  Most  Liberally 
Manaj^ed  Hotel  in  the  City,  with  the  Moat  Central 
and  Delightful  Location. 
HITCHCOCK.  DAKLINS  t  CO. 

JOHN  a.  MOOBK.     W.  K.  KITCHKS.      (J.  B.  SCH1.«Y 

Moore  &  Schley, 

BANKERS    AND   BROKKRS,! 
26    BROAD   STREET,    NEW    YORK. 

Branch  OFPiCESi            Connected  with 
72  Wall  St.,  N.  Y.    I.  A.KvANS  Ai^..,  Boston. 
Ill  So.  3d  St.,  Phila.  E.  L.  UitDWSTEH&Co., Cnioaao. 
1419 1' St.,  Wash'a.    1HiiiiiakI)&  KAK.MEU.Harti'd. 
Private  \Vire  Connoctii>n8. 
Buy  and  sell  Stociis,  Bonds  ;ind  Miscellaneous  Se- 
curities on   New   Vork  Kxcliannes.  also  Grain  and 
Provisions  on  ChicaMo  Board  ttf  Trade 

Spencer    Trask  &   Co., 

BANKERS  &  BROKERS 

i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.  Y.       Providence,  E,  I 

Saratoga, 

Transact  a  General  Banking  Buniness] 

Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA, 

BOSTON, 
I  WORCESTER 
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$281,990,803  respectlrely  in    the  two  years,  or  a  margin  in 
I  favor  of  1839  of  40-9  per  cent. 
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CLSARINO   HOUSS  RBTURNS. 

The  week  ending  Saturday,  August  «8,  the  period  which 
the  piiMot  flgnrea  earn,  wae  one  of  aztreme  dulneas  at  the 
I'**  York  Stock  Exchange,  the  daahasi  in  •haree  reaching 
a  total  of  only  918,M8,  a  Tcvy  decided  falling  off  from  the 
aggfagate  for  the  prtTious  week,  and  amaller  than  for  any 
■imllar  Ume since  July  10  last  year.  A«  a  reralt  of  this  inac- 
tirity  in  speculation,  and  aided  by  an  apparent  slackening  in 
general  mercantile  affairs,  the  exchangee  a*  tUs  oity  exhibit  a 
Tery  marked  decline  from  Angust  31.  The  other  large  cities, 
»os«on,  I'hUadaiphia  and  Chicago,  also  ezhifatt  saaller  clear. 
ingathan  a  week  ago.  and,  with  New  York,  about  make  up 
the  toUl  lose  from  last  week,  the  aggregate  for  the  remaining 
clearing  houses  being  practically  the  same  as  on  August  21. 
Twelve  cities  record  an  increase  orer  a  week  ago,  Minneapolis 
beta(  most  prominent. 

Oenirart  with  the  corraapoading  period  of  188.5  indicates 
that  the  current  exhibit  is  a  faearabla  on*.  At  many  pointj 
the  gains  are  moat  decided,  noUbly  Lowell  93  per  cent,  St, 
Joseph  79-8,  Omaha  75- 1.  Cleveland  56-6,  Minneapolis  55! 
Columbus  44-4  and  Qnoinnati  408  per  cent,  white  the  only 
lose  is  at  Peoria. 

The  market  ▼al«e  of  the  shata  salea  at  the  New  York  .Stock 
Eaohange  fcr  the  waek  reach«l  $S9,6ne,000.  which  compares 
wttfc  |ftl,OM,00«  for  tba  week  of  last  year.  We  arrive  at  ;tbe 
wrtiangea  dae  to  tranaaotioos  other  than  stocks  by  deducting 
double  tha  above  values,  the  result  being  $897,20«,no  and 
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*  Not  ijDoiadoa  id  totals. 

We  have  received  our  usual  telegraphic  returns  of  excliangea 
for  the  five  days,  and  give  tbem  below.  At  New  York  there 
ia  a  lose  from  the  flgurea  of  the  previous  five  days  of  over 
$28,000,000,  due  mainly  to  a  further  fulling  off  in  speculative 
transactions.  Outside  of  New  York,  however,  a  pretty  large 
gain  is  exhibited.  In  comparison  with  last  year  the  increase 
in  the  whole  country  reaches  7-7  per  cent,  while  with  New 
York  eaohkled  the  ezceaa  is  80-7  per  oent 
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THE  FINANCIAL  SITUATION. 

Bankers'  balances  at  the  Stock  Exchange  have  this 
week  loaned  at  2  and  8  per  cent,  averaging  ab)ut  6.^  per 
cent.  The  demand  has  not  been  urgent,  owing  to  the 
very  limited  business  in  stocks,  and  the  tendency  has 
been^oward  ease  because  of  this  fact  and  a  consequent 
pressure  of  balances.  The  condition  of  the  banks  has 
improved  slightly  by  reason  of  the  gold  imports  and 
Treasury  disbursements,  but  it  has  not  so  materially 
changed  as  to  enable  them  to  be  at  all  liberal  in  accom- 
modating their  customers.  None  are  ofiering  money  on 
call,  even  upon  governments,  while  only  a  very  few  are 
discounting  or  buying  commercial  paper.  This  latter 
feature  is  in  some  measure  restricting  important  branches 
of  trade,  merchants  suspending  purchases  until  returns 
can  be  received  from  maturing  bills. 

It  is  now  seen  however  that  a  measure  of  relief  to  the 
market  is  not  long  to  be  deferred.  The  drain  to  the 
West  and  South  continues  of  course,  though  for  crop 
purposes  it  is  a  little  less  urgent,  and  the  Crovernment  rev 
enue  is  increasing  materially,  so  that  the  calls  to  cover 
these  requirements  are  considerably  larger  than  they 
were  a  year  ago  ;  but  the  gold  arrivals  during  the  two 
weeks  from  Europe  have  now  been  about  4^  million  dol- 
lars, and  with  the  first  of  September  the  Treasury  began 
its  disbursements  on  account  of  bond  calls,  &c.  On  that 
day  the  4  million  dollar  call  issued  July  19th  matured  ; 
the  quarterly  interest  on  the  4|-  per  cents  amounting  to 
$2,812,500  fell  due  ;  the  ordinaij  heavy  disbursements 
the  last  of  August  or  first  of  September  also  began';  while 
payments  on  other  called  and  presented  bonds  were  made- 
Besides  this  there  are  about  4  millions  gold  now  in  transit 
from  Europe  to  arrive  this  week,  10  millions  called  bonds 
mature  September  1 5th,  and  the  1 0  million  offer  referred  to 
below  is  also  payable  in  amounts  when  presented  up  to  that 
date.  Altogether  this  should  furnish  funds  sufficient  to  re- 
lieve the  pressure  to  a  fair  extent.  But  it  cannot  be  antici. 
pated  that  the  market  will,  during  the  fall  months,  assume 
its  old  conditions,  or  that  money  will  be  again  pushed 
upon  Wall  Street  with  the  freedom  of  past  months,  nor  is 
it  desirable;  if  commercial  affairs  continue  to  improve, 
and  nothing  occurs  to  create  distrust,  the  legitimate  wants 
of  the  country  must  absorb  more  and  more  of  the  funds 
that  have  hitherto  been  idle,  and  though  the  Treasury 
surplus  may  become  much  less,  it  ought  when  let  out  to 
find  abundant  occupation.  ^^ 

There  appears  to  be  no  little  doubt  prevailing  as  to 
future  imports  of  gold.   |  We  should  say  the  amount  must 
depend   greatly  upon  the  condition  of   our  money  market 
and  the  situation  in  Europe.     The  rate  of  interest  at  Lon. 
don  in  the  open  market  has  further  declined  this  week, 
being  reported  now  at  2^<g2^  per  cent,  showing  how  inac 
tive  commerce  is  in  Great  Britain  and  how  difficult  it  is 
to  keep  up  the  rate.      To  be  sure  the  Bank  has  gained 
this  week  £127,000,    but  from    a  special    cable   to  us 
it  appears  that  none  of  its  imports  came  from  European 
money  centres,  but  that  the  Bank  has  hitherto  only  been 
able  to  draw  from  South  America  and  Australia,  and  this 
time  mainly  from  the  latter;   the  week's  movement  was 
made  up  by  an  import  'principally  from    Australia  of 
£204,000  and  a  shipment  to  the  interior  of  Great  Britain 
of  £77,000.     Furthermore  the  total  bullion  held  by  the 
Bank  to  day  is  only  21^  million  pounds  sterling.   Paris  and 
Berlin  resist  the  free  movement  of  gold  to  America  by 
charging  a  premium,  and  then  not  selling  freely. 

These  facts  show  how  hard  the  pull  will  have  to  be  and 
how  much  resistance  will  Have  to  be  overcome  to  bring 
gold  this  way  with  any  freedom.    Wo  havo  crops  to  be 


sure  to  sell,  and  it  seems  probable  that  Europe  will  have 
to  take  them.  She  will  pay  us  however  in  anything  we 
will  accept  other  than  gold,  for  in  the  present  condition 
of  the  world's  currency  she  wants  that  most  of  all  and 
will  part  with  it  last.  Furthermore,  in  this  struggle  we 
are  weak,  having  undervalued  gold  by  our  forced  silver 
currency.  As  a  result  of  it  all,  it  will  be  noticed  that 
imports  of  merchandise  are  increasing  materially;  and  it 
is  most  likely  that  unless  rates  of  interest  should  remain 
high  in  New  York,  that  the  receipts  of  gold  will  be  in 
small  amounts  as  heretofore,  and  that  our  imports  will  go 
on  increasing.  In  the  meantime  our  exchange  market  is 
fluctuating;  this  week  it  has  kept  within  half  a  cent  of 
the  specie  importing  point,  with  a  tendency  slightly  down- 
ward. The  demand  is  chiefly  from  bankers  who  have 
bought  bills  with  which  to  cover  gold  importations.  So 
often  as  the  demand  subsided,  rates  of  exchange  fell,  to 
recover  when  the  inquiry  was  renewed.  The  arbitrage 
houses  have  been  doing  scarcely  anything  either  way  and 
offerings  of  commercial  bills  are  not  urgent. 

Another   Government   bond  call  has  been   issued  this 
week,  not  in  the  usual  form  but  general  as  regards  all 
uncalled  3  per  cents,  optional  on  the  part  of  the  holders 
the  privilege  expiring  with  the  I5th  September  and  limited 
to  the  first   10  millions  presented.     This  offer,  as  it  may 
more   properly   be  designated,    following   so   closely   the 
recent  calls,  proves  clearly  enough  that  we  have  in  previous 
weeks  correctly  foreshadowed  the  policy  of  the  Department 
to  materially  reduce  its  surplus.     Some,  however,  argue 
that  there  will  not  be  many  presentations  under  this  invL 
tation.     Perhaps  that  will  prove  true,  but  there  seem  to  be 
reasons  for  thinking  it  will  not.     We  can   imagine  that 
the  Secretary  was   induced   to  give   the  call  the  form  he 
did,   so  as  to  secure  if  possible    bonds  afloat   on   the 
street,  or  held  by  banks   desiring  to  retire   their  circula" 
tion,  and  to  that  extent  avoid  for  the  present  disturbing 
bonds   on  deposit,  and  which  the  banks  wish  to  continue 
on  deposit,  for   circulation.     At   all   events,  we  may  pre- 
sume he  would  never  have  issued  the  invitation  unless  he 
had   pretty   good  reason   to   believe  that  a  considerable 
amount  would  be  obtained.      And,  in  fact,  there  has  been 
about  a  million  dollars  already  presented,  and  why  the  full 
offer  should  not  be  accepted  is  not  clear.    There  is  a  good 
prospect  that  the  whole  balance  of  the  unredeemed  3s  will 
be  retired   within  twelve   months.     Even  now,  after  de- 
ducting  outstanding  calls,  excluding  this  last  one,  there 
are   but    105  milhons  left.      Furthermore,  interest  rates 
continue  so  high  that  loans  even  on  governments  cannot 
be  obtained  at  less  than  4  to  5  per  cent,  making  it  appar- 
ently for  the  interest  of  all  such  parties  as  we  have  men- 
tioned to  make  the  change  now.     The  extent  of  the 
response,  therefore,  seems  to  be  only  a  question  of  how 
many  of  the  3  per  cents  there  are  in  a  shape  to  accept  the 
invitation. 

Some  of  the  National  banks  it  is  claimed  propose  to  re- 
tain their  bonds  which  are  on  deposit  and  not  give  up 
their  circulation.  "We  cannot  think  that  any  number 
would  desire  to  pursue  that  course,  for  it  would  puzzle 
one  to  discover  where  the  profit  on  circulation  is,  with  the 
bond  not  drawing  interest.  Besides,  the  right  or  po«?er  to 
do  it,  is  certainly  questionable.  Without  dwelling  upon 
the  point  that  the  notes  are  only  authorized  to  be  issued  on 
interest  bearing  securities  and  by  clear  implication  there- 
fore when  interest  ceases  the  security  has  lost  its  character 
as  a  basis  for  circulation — passing  that  point,  is  it  not 
sufficient  for  the  Treasurer  to  know  that  the 
bonds  are  "payable  at  the  pleasure  of  the  Govern- 
ment," and  that  the  Secretary  is  required  both  to  oal' 
and  to  pay  them  in  the  reverse  order  in  which  they  were 
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iasaed.  Now  to  say  thftt  he  e»n  keep  the  money  in  the 
Trauary  when  the  call  hM  matared  aad  the  bonds  are 
already  in  the  Treasurer's  possession,  seems  to  confer  upon 
him  and  the  banks  an  option  and  discretion  that  the  statute 
nowhere  contemplates  or  gives  and  which  Congress  would 
never  have  granted.  It  appears  to^be  his  duty  at  the 
maturity  o{  the  call  to  pay  the  bonds  so  far  as  he  can  get 
them  in,  and  if  the  law  has  created  no  machinery  for 
retiring  the  bank  notes  in  such  a  contingency,  we  sup 
pose  a  credit  of  legal  tenders  for  the  full  100  per  cent  of 
the  bond  would  be  a  good  security  for  90  per  cent  of 
currency  until  Congrees  could  provide  the  necessary 
authority  for  retiring  the  notes  without  the  consent  of  the 
bank. 

We  notice  that  the  Chicago  Timea,  in  referring  to  our 
remarks  about  small  silver  certificates,  appears  still  to 
misunderstand  our  meaning.  In  stating  that  the  Treasury 
Department  has  the  power  to  issue  these  certificates  in 
place  of  legal  tender  and  bank  note  fives,  we  did 
not  suppose,  as  we  explained  last  week,  we  should 
be  interpreted  as  implying  that  sacb  a  ra<iical 
measure  was  possible.  In  the  first  place,  the  amount 
would  in  any  event  be  limiied  to  the  idle  silver 
dollars  in  the  Tressury,  and  that  again  by  (he  amount  the 
DepartmeiJt  could  keep  in  cirenlation.  and  that  a^am  by 
the  wishes  of  the  people.  .  Of  coarse  if  an  emergency 
.iiade  aewssary  any  interference  with  bank  notes  (a  very 
remote oontiogency),  bank  officers  would  unilonhtelly  be 
ooosolted,  and  still  as  a  matter  of  law  the  ili'Doiuiuaiions 
of  bank  notes  as  we  have  always  understood  the  statute  are 
in  the  discretion  of  the  Comptroller.  As  to  the  authority  to 
make  the  change  in  legal  tendert,  we  simply  r«flv«t<><i  the 
practice  of  the  Department,  for  there  has  never  been  a 
year  when  the  denominations  were  not  changed.  For 
instance,  the  total  fives  outstanding  in  1880  were  a  little 
over  67  millions,  in  1881  they  were  very  nearly  63 
millions,  in  1882  they  were  68^  millions,  in  1883  they 
were  abont  73  millions,  in  1884  they  were  78 
millions,  and  in  1885  they  were  84  millions. 
We  thus  see  that  the  law  of  1873  has  not  made  any 
ctiange  in  the  practice  of  the  Oovemment,  and  we  think 
in  view  of  that  fact  we  were  anthorixed  and  are  still 
authorieed  in  concluding  that  no  change  waa  intended  with 
regard  to  the  section  of  the  act  authorizing  the  small 
silTer  certificates  which  the  Times  quotes;  there  is  certainly 
nothing  taking  away  the  authority  if  it  existed  before. 

The  Government  monthly  financial  statements  issued 
this  week  have  a  special  interest  in  view  of  the  change  of 
policy  respecting  bond  calls  aad  Treasury  surplus.  How 
ever  looked  at,  they  only  afford  new  evidence  of  the  satis- 
factory working  of  present  Treasury  methods.  Notice 
for  a  moment  the  position  with  respect  to  silver.  The 
total  revenues  during  August  were  unusually  large — so 
mneh  so  that  the  Treasury  holdings  of  legal  tenders 
during  the  month  increased  some  1 3|  million  dollars.  Yet 
tlw  Oovemment  managed  to  reduce  its  net  sflver  balance 
from  t9~, 745,949  to  $96,016,637— that  is,  to  the  extent 
of  over  (1 ,700,000.  Remembering  that  dtiring  the  month 
(3,700,000  was  added  to  the  coinage  of  silver  dollars,  it 
will  be  seen  that  during  August  over  $4,400,000  in  silver 
dollars  or  their  representativea  must  have  been  put  oat.  It 
is  not  well,  perhaps,  to  make  too  much  of  this  result  for  a 
■iagla  month,  and  yet  is  it  not  significant,  considering 
that  in  no  other  month  in  1886  was  the  Treasury 
able  to  effect  a  reduction  of  its  silver  holdings, 
but  on  the  contrary  there  was  a  constant  increase, 
nwotb  by  month,  from  January  to  August  This  has 
tlie  more  significance  also  from  the  fact  that  tUver  con. 
tiauM  to  show  a  very  small  proportion  in  the  Oovemment 


receipts,  having  dechned  in  August  to  9  per  cent,  which 
is,  with  one  exception,  the  smallest  ratio  reached  in  any 
month  since  the  new  administration  went  into  ofiSce.  The 
figures  are  so  interesting  and  instructive  ttiat  we  repeat 
them  below,  though  we  have  given  them  many  times 
before,  adding  on  the  results  for  August. 
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One  other  change  will  be  noticed,  and  that  js  that  gold 
is  again  beginning  to  play  a  part  in  the  customs  payments, 
legal  tenders  having  for  some  time  back  been  almost 
wholly  used.  This  results  simply  from  the  Government's 
having  again  begun  to  pay  out  gold  as  well  as  legal  ten- 
ders, and  hence  the  former  is  resuming  its  place  in  the 
receipts.  The  slight  reduction  of  a  million  dollars  in  the 
Treasury  gold  holdings  during  August  is  without  special 
signifioance,  more  particularly  that,  as  alreikly  said,  the 
legal  tender  balance  is  over  13  million  dollars  larger. 
Taking  gold,  silver,  legal  tenders  and  bank  notes  together 
the  Treasury  holdings  of  all  kinds  of  money  have 
increased  soma  10  million  dollars.  Aa  stated  above,  the 
increased  Government  revenuee  are  in  part  responsible  for 
this,  the  receipts  for  the  month  having  been  $32,195,000, 
which  is  2^  millions  greater  than  in  the  pre- 
vious month,  and  4  millions  greater  than  in  the 
corresponding  month  of  1885.  The  larger  revenues  of 
course  are  an  indication  of  the  activity  in  business 
(especially  as  the  increase  is  not  confined  to  customa 
receipts  alone,  but  applies  to  internal  taxes  as  well),  and 
so  long  as  business  continues  in  this  state  the  revenues 
must  be  expected  to  be  large.  It  is  worth  remarking  that, 
notwHtjU^l^ing  the  increased  holdings  of  money,  the 
actual  balanco  available  is  about  3f  million  dollars  less 
than  on  the  1st  of  August.  The  reason  is  that  there  has 
been  a  heavy  increase  in  the  amount  of  current  liabilities, 
in  part  in  the  item  of  accrued  interest,  but  chiefly  in  the 
item  of  transfer  checks  and  drafts  outstanding,  which 
latter  ia  always  very  heavy  on  the  first  of  September. 

The  earthquake  shock  which  has  this  week  been  felt  in 
almost  the  entire  country  east  of  the  Mississippi,  has  had 
no  influence  in  financial  circles,  as  indeed  there  was  no 
reason  why  it  should  have,  considering  that  whatever 
damage  was  done  has  been  confined  to  limited  districts 
and  been  entirely  local  in  extent  But  in  the  city  of 
Charleston,  South  Carolina,  the  disturbance  worked  a 
catastrophe.  It  is  unnecessary  to  repeat  here  the  details 
with  wbdch  every  reader  of  the  daily  papers  is  familiar. 
Suffice  it  to  say  that  the  business  portion  of  the  city  ia 
beliemd  to  have  been  practically  laid  in  ruins,  a  large 
number  of  lives  lost)  buildings  and  churches  wrecked, 
millions  of  dollars'  worth  ^of  property  destroyed,  trade 
and  busibeie  paralyzed,  and   a  vast  amount  of  suffering 
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and  hardship  entailed  upon  the  afflicted  people. 
Of  course  everybody  accepts  the  loss  as  an  ac- 
complished fact,  and  the  only  concern  is  how 
to  repair  the  damage  done  as  speedily  as  possible^ 
During  a  score  of  years  or  more  Charleston  has  experienced 
repeated  reverses,  and  been  obliged  to  face  many  calamities 
of  largo  magnitude,  including  war,  bombardment,  fire, 
and  last  year  a  cyclone.  But  from  each  and  all  these  mis. 
fortunes  the  recovery  was  speedy.  We  may  expect  that 
the  same  will  iiappen  in  the  present  case.  But  knowing 
the  extent  of  the  disaster,  and  the  magnitude  of  the  task 
before  the  suffering  people,  a  deep  feeling  of  sympathy  is 
felt  throughout  the  whole  country  and  an  unwillingness 
that  they  should  undertake  the  work  of  restoration  alone. 
Charleston  people  are  self  reliant,  and  will  very  likely  re^ 
fuse  to  call  upon  the  outside  world  for  aid.  It  was  wise 
ttaerefore  for  our  public  commercial  bodies  not  to  wait  to 
be  asked,  but  to  proffer  assistance,  and  urge  its  acceptance. 

Our  stock  market  has  undergone  no  special  change. 
Prices  have  been  well  maintained,  but  the  volume  of 
transactions  has  been  very  small  and  the  market  very 
dull — at  times,  almost  stagnant.  There  has  been  no  gen- 
eral feature  to  affect  the  condition  except  the  rate  for 
money.  Brokers  and  stock  speculators  have  so  long  been 
accustomed  to  cheap  money,  that  now  when  a  revival  of 
business  activity  is  taking  funds  away  from  Wall  Street 
into  the  ordinary  channels  of  trade,  thus  reducing  the 
supply  available  for  speculation  and  enhancing  rates, 
there  is  a  disposition  to  go  slow  for  the  moment, 
and  await  the  outcome  of  events.  Reports  of 
railroad  earnings  remain  exceptionally  good,  and 
the  activity  in  general  trade  gives  promise  of  a  continu- 
ance of  that  condition.  The  various  reorganizations 
being  effected  also  constitute  a  favorable  feature,  as  they 
remove  from  the  field  insolvent  corporations,  and  give  a 
status  to  the  new  securities  issued  in  place  of  the  old. 
Under  the  circumstances  it  is  difficult  to  break  the  market 
and  the  tendency  of  prices  is  undoubtedly  upward — held 
in  check  only  by  the  higher  interest  rates.  With  any 
relief  in  that  particular  there  is  an  evident  disposition  to 
increase  transactions,  and  prices  go  up,  as  was  illustrated 
yesterday,  when  there  was  a  somewhat  more  active  specu. 
lation  and  higher  values,  St.  Paul  being  a  leader'  in  the 
rise,  and  scoring  an  advance  of  nearly  two  per  cent. 

Northern  Pacijlc's  July  net  are  not  quite  up  to  those  of 
a  year  ago,  but  this  is  simply  because  of  a  large  augmen. 
tation  in  expenses,  the  gross  earnings  having  as  is  known 
been  decidedly  heavier  than  in  1885.  The  increase  in  ex- 
penses  is  no  doubt  explained  by  the  fact  that  in  1885  the 
total  of  the  same  for  the  month  was  unusually  small.  This 
may  be  seen  from  the  following  comparison  for  three 
years. 
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Thus  while  the  gross  earnings  between  1884  aud  1885 
fell  off  only  $22,000  the  expenses  were  reduced  over 
$78,000.  Comparing  therefore  the  present  return  with 
that  for  1884,  we  find  an  increase  of  $77,000  in  the  gross, 
an  increase  of  $.'5G,000  in  expenses,  and  a  gain  of  $41,000 
in  the  net.  The  fixed  charges  this  year  were  some  $24,000 
greater  than  in  1885,  chiefly  by  reason  of  an  increase  in 
the  rental  to  the  St.  Paul  &  Northern  Pacrflc,  an  increase 
in  the  interest  on  funded  debt,  heavier  taxes,  and  a  heavier 
guarantee  on  account  of  the  branch  roads.  Owing  to  this 
heavier  fixed  charge,  and  the  falling  off  of  about' $15,000 


in  the  net  earnings,  the  surplus  remaining  this  year  for 
the  month  stands  at  only  $25,381,  against  $63,874  last 
year. 

Louisville  <t  Nashville  figures  of  net  earnings  have  also 
been  issued  this  week  for  the  month  of  July,  and  show  a 
very  auspicious  opening  of  the  new  fiscal  year.  It  had  been 
previously  known  that  the  gross  earnings  had  greatly 
increased  during  the  month — over  $200,000 — and  now  we 
find  that  this  gain  in  gross  has  been  nearly  all  transferred 
to  the  net,  the  expenses  having  increased  only  $17,434- 
The  total  of  the  net  thus  stands  at  $546,453  this  year, 
against  only  $361,445  last  year,  an  increase  of  $185,008, 
or  over  5 1  per  cent.  The  following  is  a  comparison  of 
the  July  figures  for  seven  years,  or  back  to  1880. 
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In  1885  the  earnings  had  been  the  smallest  since  1881 — 
now  we  find  both  gross  and  net  larger  than  in  any  previous 
July  in  the  company's  history.  The  change  is  a  striking 
one,  and  the  Louisville  &  Nashville  is  not  the  only  road  on 
which  it  has  been  noticed  in  recent  periods. 

Chicago  Burlington  tfc  Quincy  is  of  course  situated  in 
an  entirely  different  section  of  country  from  the  Louis- 
ville &  Nashville,  and  yet  it  makes  a  similarly  grati- 
fying exhibit.  We  find  that  as  compared  with  a  year 
ago,  the  gross  earnings  for  July  increased  over  half  a 
million  dollars,  and  that  on  this  heavier  business  expenses 
were  augmented  only  about  $44,000,  so  that  the  net 
which  in  1885  .were  $694,976,  now  are  $1,168,954,  an 
increase  of  $474,000,  or  nearly  70  per  cent.  Of  course 
there  was  a  pretty  heavy  movement  of  grain  in  July  this- 
year,  but  this  could  not  have  been  alone  in  accomplishing 
the  result,  and  we  are  free  to  suppose  that  a  more  active 
general  business  and  the  large  amount  of  new  construction 
going  on  in  the  Northwest  played  important  parts 
in  bringing  about  the  increase.  It  is  perhaps  well  to 
slate  that  of  the  $517,907  gain  in  the  gross  over  1885, 
$469,743  is  in  freight,  $44,983  in  passengers,  and  $3,181 
in  mail  and  express.  But  whatever  the  cause  of  the 
improved  results,  the  improvement  itself  is  a  fact,  and  to 
show  that  it  is  not  only  in  comparison  with  last  year  that 
the  exhibit  is  favorable,  we  give  the  following  table  of  the 
July  figures  back  to  1881. 
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Jan.  1  to  July  31. 

Gross  earnings 

Operut'g  expenses. 

Net  earnings... 


1885. 


1886. 

»'  t 

2.330,741]  1.812,831 
1.181,787;   1,117,858 


1,108,954       691,971) 


18,851,100  14,185,801 

7,841,013    8,385,179 


6.013.087!  6,850,622 


t  % 

1,786,199    1,821  703 
1,092,403'  1.039,751 


1882. 


642,791 


1,625,006 
87!J,«20 


784,951 


751,186 


13,351,221  13,229,008  10,780,621 
7,540,157    7,063.407]  6,138,023 


5,801.7841  fl.166.5011  4,611,698 


18S1. 


t 

l,aS8.358 
g42,49& 


e46,8«a 


10.9S6.90S 
5,&S3,0!ja 

"5403,807 


Thus  we  see  that  the  gross  for  the  month  are  over 
$400,000  greater  than  the  best  previously  made  in  that 
month,  while  the  net  are  also  the  largest  on  record,  being 
about  $400,000  greater  than  those  for  1883  and  1882, 
$200,000  greater  than  those  for  188!,  and  about  $145,000 
heavier  than  those  of  1880  which  had  pieviously  been 
unexcelled. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wtik  endmo  Stpt.  3, 1886. 

Recetvid  Iry 
N.  r.  naiikt. 

Shipped  bv 
N.  r.  Jianka. 

Set  Interior 
Umtement. 

1015.000 

I1,5H6.000 

Loss..     |B8i.0OO 

Gull 

IjOSs 

Total  gold  and  legal  tenden 

(615,000 

«]  .596,000 

Loss..     I981.00a 
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The  above  ataowa  the  actual  changes  m  the  banK  bold- 
ings  of  gold  and  correncj  caused  by  thia  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
hare  gained  (3,000,000  through  the  operations  of  the  Sab 
Treasury  and  $3,537,493  more  by  imports  of  gold- 
Adding  these  items  to  the  above,  we  have  the  follow' 
ing,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing- House  banks  of  gold  and  currency  for  the 
week  covered  by  th«  baak  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
b$ak  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
aa  between  Fnday  of  last  week  and  Friday  of  this 
week. 


Wmk  miMk  ,Vp(.  3.  ISSS. 

tafMamlm. 

Omtt/Mmki. 

am  Omnittm 

BamkB»U»»m- 

■•^—I  otf-UBa  (oM  lapoft. 

tSISuOM 

•1.8M,«S0 
SLUMS* 

LOM  IWI.OOO 
Cain-   U47,4M 

*Mal  COM  «B«  lam  tMdw*. . . . 

»jmM« 

Gain.  *4.a«l.4«8 

Th«  Bank  of  England  reporU  a  gain  of  £127,000  bul, 
lioB  for  the  week.  As  stated  above,  this  represents  £204,. 
000  received  from  abroad  and  £77,000  sent  to  the  in 
tenor  The  Bank  of  Fraooe  lost  3,275,000  francs  gold 
•nd  500,000  francs  silver.  The  Baak  of  Germany,  since 
the  last  report,  has  lost  7,240,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


otKnglsafl  . 

OtFtBIU*  .. 

of« 


atfi.  8, 1W«. 


a*pl.  3.  IBSS. 


....'1  4*.IT7.7SS 

...p'  :'J.251.400 

Total  this  WMfe »•.!,:.-'        :..-!         .        .  ^0.4^8.159 

TataifnnrU>a»maak  ....m,ti9,fH  6\.b-:*.i.7l.,il-:-!.oi^  i;o.\3'\-22i 
The  Asiay  Office  paid  S187,'.>93  through  the  Sub-Treas. 
vj  during  the  week  for  domestic  bullion  and  $3,387,498 
for  foreign  bullion,  and  the  AaaisUnl  TrMsarer  received 
the  following  from  the  Custom  Uooae. 


AaB.37. 

••  tt. 
••  M 
••  »l. 

8«pt    1 

-    s 

T»U1 


•381,S7»  39 
878,446  M 
900.232  •? 
»4a,VMt7 
443.7M44 
89S.14*  M 


9i^^i;m  s.% 


•4.000 
1.000 
bjOOO 

2,000 

s,soo 


ir.jL 


•  1BI.0U0 
2«M<.000 

««ox>oa 

680,000 
200.00U 
1M.006 


tl7X>00  (l.HO.'i.OOO  81.237,000 


OvM^*' 


9142.000 
ISi.OOO 
883.000 
273,000 
180.00t 
138.000 


tUmrO^ 


SSL'S  000 


Included  in  the  above  payments  were  1 1 2,000  in  silver 
etuefiy  standard  dollars. 


THE  EFFECTIVENESS  OF  POOLS. 

At  the  present  time,  pools  and  pooling  arrangements 
«re  absorbing  a  large  share  of  pubUo  attention.  On  the 
oa«  hand,  the  rennaylvanis  is  reported  as  expressing 
dissatisfaction  at  the  workings  of  the  trunk-line  compact 
mA  88  contemplating  withdrawal  from  it,  while,  on  the 
othrer  hand,  the  roads  in  the  Northwest  and  in  the  South. 
vast  are  perfecting  the  details  for  a  pool  on  the  most 
comprehaiwiTe  basia  aver  known.  Thus  the  benefits  of 
wh»t  haa  bean  dona  are  aeen  so  clearly  that  the  prevailing 
spirit  among  managers  and  people  is  to  extend  and 
8lnngthen  compacts,  though  the  difficulty  of  doing  so 
while  railroad  extensions  are  active  is  obvious  and 
increasing. 

The  old  idea  that  a  pool  is  a-selfisb,  grasping  monopoly, 
intent  npon  deronnng  everytbtng  within  its  reach, 
desirous  of  stifling  competition  and  bent  on  levying  exor- 
bitant taxes  u^Kin    the  commerce  and   industries  of  the 


country,  has  given  place  to  a  much  more  rational  and 
enlightened  view.  It  is  recognized  now  that  it  is  a 
measure  of  self-protection  designed  simply  to  avoid  the 
evils  of  reckless  competition.  Enlightened  self  interest 
has  been  the  stimulating  cause  ;  there  has  been  no  desire 
to  assume  the  aggressive  as  against  other  interests  or 
other  departments  of  industry,  but  rather  an  attempt 
to  avoid  self-destruction.  This  is  the  distinction  between 
a  pool  (or  kindred  arrangement)  and  a  monopoly  (so 
vicious  in  all  its  aspects),  the  latter  having  designs  upon 
the  property  of  others,  the  former  seeking  merely  to  pro- 
tect property.  The  pool  is  not  a  perfect  device.  It  does 
not  answer  all  purposes.  But  it  -performs  certain  duties 
and  accomplishes  certain  objects,  in  a  more  satisfactory 
and  more  efficient  manner  than  any  other  scheme  yet 
proposed. 

But  being  made  up  of  members  having  common  interests 
and  also  having  distinct  and  differing  interests,  these 
intaresta  must  always  to  some  extent  be  contlicting.  Yet 
becanae  competition  that  ends  in  destruction  or  absorption 
is  undesirable,  and  monoply  is  equally  undesirable,  the 
pool  comes  in  to  assert  its  usefulness  and  avert  such 
results.  Rates  of  course  oflar  the  medium  through  which 
this  can  be  attained.  It  is  within  the  range  of  possibilities 
for  the  managers  of  the  pool  to  misuse  their  power  and 
to  make  the  charges  too  high,  thus  swelling  income  at  the 
expense  of  other  industries ;  but  there  are  checks  upon 
their  action,  and  gains  of  this  kind  are  sure  to  be  of  only 
temporary  duration,  certain  to  result  in  subsequent  loss. 
The  pool  managers  have  not  only  the  iuterests  of  their 
roads  to  protect,  but  the  interests  of  the  roads'  clients, 
the  public,  and  the  two  are  happily  in  accord.  Neither 
can  thrive  at  the  expense  of  t|^e  other.  It 
a  railroad  places  its  tarifl  too  high,  the  community 
which  it  was  intended  to  serve  safTera,  and  trade  is 
driven  elsewhere.  If,  on  the  other  hand,  rates  are  placed 
below  the  cost  of  transportation,  the  railroad  sutlers  in  a 
loss  of  income  and  credit — sometimes  iu  an  actual 
destruction  of  capital — knd  this  reacts  wiih  disastrous 
effects  upon  every  industrial  interest,  direct  and  remote. 
For  instance,  bow  severe  was  the  industrial  prostration 
which  accompanied  the  struggle  among  the  e&st-and-west 
trunk  Unes  occasioned  by  the  construction  of  the  Nickel 
Plate,  the  West  Shore,  and  the  South  Pennsylvania.  So 
of  onsetiled  and  unstable  rates — the  natural  accompani- 
ment of  excessive  and  violent  competition — they  are 
almost  equally  harmful. 

Of  coarse  the  benefit  to  shippers  which  follows  such 
aajldj«Btment,  follows  more  as  an  incidental  advantage  to 
the  policy  which  the  railroails  seek  to  enforce  of  securing 
remunerative  rates  for  themselves.  It  is  important  to 
bear  in  mind  that  this  latter,  viz  ,  the  securing  of  fair, 
remunerative  rates,  constitutes  the  main  object  of  the 
pool,  and  that  to  this  all  other  objects  are  inferior  and  subor- 
dinate. Some  make  the  mistake  of  supposing  that  the 
division  of  business  and  apportionment  of  percentages 
are  the  chief  function  of  the  pool.  Tnese  it  is  true 
usually  occasion  the  most  trouble,  but  they  are  merely 
the  means  of  effecting  what  the  pool  was  formed  to  secure, 
the  maintenance  of  rates.  But  if  the  maintenance  of 
rates  be  the  main  object,  why  can  not  this  be  accompliabed 
by  a  simple  agreement  to  that  effect  among  the  managers  7 
Because  it  has  hitherto  been  found  impracticable.  But 
why  ?  It  is  common  to  charge  that  the  reason  is  that  the 
managers  do  not  keep  their  word,  that  while  pretending 
td  observe  the  tariS  they  secretly  make  concessions,  and 
underbid  each  other.  But  we  are  not  prepared  to  accept 
this  explanation.  Hailrosd  men  no  doubt  act  in  entire 
good  faith  in  making  th«ir  agreements.     But  it  happena 
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not  infrequently  that  circumstances  force  an  opposite 
course,  no  matter  how  willing  or  anxious  a  manager  may 
be  to  live  up  to  hit  compact. 

As  bearing  out  this  view,  consider  for  a  moment  the 
effect  upon  the  weaker  or  inferior  lines  of  being  com. 
polled  to  charge  the  same  rates  as  the  stronger  or  superior 
lines.  The  former  of  necessity  lose  business.  So  long 
as  they  can  charge  lower  rates  they  are  in  position  to 
overcome  the  disadvantages  under  which  they  are  labor- 
ing, for  the  lower  rates  will  enable  them  to  secure  all 
business  on  which  the  saving  of  price  is  an  object.  But 
where  they  are  compelled  to  observe  the  same  rates  with 
other  lines,  they  lose  this  weapon  of  defense.  Being 
compelled  to  cope  with  the  stronger  lines  (stronger  by 
reason  of  position  or  connections)  on  terms  of  perfect 
equality,  their  inferiority  tells  against  them,  and  they  fall 
behind.  A  traveler  or  shipper  having  a  choice  of  routes' 
if  uninfluenced  by  other  considerations,  will  naturally 
select  the  one  possessing  the  greatest  advantages  in  the 
matter  of  speed,  safety,  comfort  and  convenience — in  a 
word,  he  will  select  the  best  route  suited  to  his  purposei 
and  as  other  shippers  and  travelers  do  the  same,  this 
"best  route"  secures  the  bulk  of  the  business  and  the 
other  lines  sustain  corresponding  losses.  Hence  the 
necessity  and  justice  of  allowing  these  other  lines  a  fixed 
percentage  of  the  business,  no  matter  how  much  they 
carry.  In  large  part  this  removes  the  motive  for  cutting 
rates,  which  necessity  and  self-interest  would  force  upon 
them  if  they  were  not  certain  of  a  given  amount  of  the 
total  business  in  any  event,  and  it  gives  them  compensa_ 
tion  for  the  losses  they  incur  by  withholding  from 
travelers  and  shippers  the  inducement  of  lower  rates.  As 
to  the  superior  lines,  they  expect  of  course  to  carry 
more  than  their  allotted  proportion,  and  the  surplusage 
they  deliver  to  the  inferior  lines  in  the  pool  con- 
stitutes the  price  they  pay  for  the  maintenance  of  rates.  Of 
course,  the  pool,  under  these  circumstances,  has  its  weak 
points,  for  by  paying  for  the  maintenance  of  rates  it  offers 
a  standing  inducement  to  new  or  incomplete  roads  to 
extend  their  lines  to  the  pool  centre  and  thus  get  a  share 
of  the  pool  trafBc  at  that  centre.  But  this  is  an  incidental 
disadvantage  that  cannot  be  avoided,  and  which  at  any 
given  time  is  of  more  importance  in  its  bearing  upon  the 
future  than  upon  the  immediate  present. 

The  pertinency  of  these  remarks  will  appear  when  we 
say  that  the  main  reason  assigned  for  the  Pennsylvania's 
dissatisfaction  with  the  workings  of  the  trunk  line  pool 
and  its  desire  to  withdraw  from  the  same,  is  that  it  is  always 
"  over  "  in  the  pool — that  is,  carries  more  than  its  allotted 
percentage,  and  is  obliged  to  pay  over  the  difference.  Great 
allowance  must  be  made  for  exaggerations  and  inaccuracies 
in  newspaper  reports  of  this  character,  but  supposing  that 
the  Pennsylvania  is  correctly  represented  in  the  current 
statements,  it  by  no  means  follows  that  the  officials  of  the 
road  would  consider  this  being  "  over "  as  a  sufficient 
reason  for  abandoning  the  pool. 

It  is  merely  a  question  whether  it  is  better  to  make  this 
contribution  or  accept  lower  rates  all  around  (as  the  result 
of  unrestricted  competition)  on  the  whole  body  of  traffic 
carried.  On  that  point  there  would  appear  to  be  no  room 
for  doubt.  It  has  been  stated  that  the  Pennsylvania  has 
been  paying  over  an  average  of  $50,000  per  month  to  the 
pool.  That  certainly  looks  large  and  is  large,  but  how 
does  it  compare  with  the  profits  secured  from  the  higher 
rates  ?  At  $50,000  per  month  the  payments  for  the  seven 
months  to  the  end  of  July  would  reach  $350,000.  But  in 
this  period  of  seven  months  the  profit  in  operating  the 
lines  east  and  west  of  Pittsburg  was  $2, 180,665  greater  than 
in  the  same  period  of  1885  when  the  war  of  rates  was  in  ' 


progress.  Certainly  a  payment  of  $350,000  to  secure  a 
return  of  $2,180,665  is  not  a  powerful  argument  in  favor 
of  returning  to  the  old  state  of  things.  Of  course  a 
special  incentive  for  fighting  now  is  supposed  to  exist  in 
the  prospective  opening  of  the  Baltimore  &  Ohio  road 
to  New  York,  which  will  trench  upon  Pennsylvania 
interests,  but  the  Pennsylvania  officials  are  far  sighted 
men,  and  they  know  as  well  as  any  one  thau  the  Baltimore 
&  Ohio  can  not  be  kept  out  of  New  York  or  reduced  to 
bankruptcy  like  the  West  Shore. 

Another  reason  for  believing  in  peace  is  that  business 
has  revived  all  over  the  country,  and  the  railroads  have 
all  they  can  do  to  move  the  traffic  offered  them.  From 
many  different  sections  comes  the  intelligence  that  every 
car  and  every  wheel  is  in  motion,  and  that  the  railroads 
are  having  a  prosperous  time,  with  the  prospects  for  a 
heavy  traffic  the  coming  fall  and  winter  unusually  good. 
At  such  a  time,  railroads  are  not  apt  to  fight  and  cut 
down  profits.  It  is  rather  whfen  business  is  dull  and  small, 
and  railroad  traffic  diminishing,  with  not  enough  to  go 
around,  that  there  is  a  scramble  for  what  is  offering.  In 
the  fact  that  the  reverse  is  now  the  case  lies  a  strong  hope 
for  continued  peace  and  harmony. 


PROFITS  IN  THE   CATTLE  BUSINESS. 

The  following  sufficiently  explains  itself.  If  any  one 
interested  wishes  to  controvert  the  statements  made,  we 
shall  gladly  give  them  the  space  to  do  so. 

31  Nassau  St.,  New  York,  Aug.  24,  1886. 
To  the  Editor  of  the  Financial  Chronicle  : 

Deae  Sir — I  have  examined  with  care  your  article  upon 
"British  American  Cattle  Companies,"  published  in  your 
issue  of  May  1.  In  that  article  you  arrive  at  the  results  of 
the  cattle  business  in  general  by  showing  the  results  of  those 
companies.  Your  conclusions  thus  obtained  are  adverse. 
Sioce  my  arrival  in  New  York,  this  article,  with  its  arguments 
and  its  deductions,  has  been  constantly  cited  to  me  as 
proving  first  the  data,  and,  secondly,  the  general  application 
which  you  make  of  the  facts.  As  the  article  is  in  the  mouths 
of  men  of  brains  and  of  money,  if  the  data  given  does  not 
fairly  represent  the  trade,  it  has  and  is  working  an  injury  to 
the  business  in  which  much  money  is  invested,  and  very 
many  of  your  most  intelligent  readers  are  interested.  I  know 
that  you  would  not  willingly  do  that,  consequently  I  would 
ask  that  I  may  be  permitted  to  state  a  few  facts  which  will 
show  you  that  no  general  conclusion  can  be  drawn  from  the 
returns  published  in  the  article. 

The  data  given  by  you  is  confined  to  the  dividends  paid  by 
the  companies  named  for  a  series  of  years,  beginning  with  a 
good  figure  and  running  to  nil ;  and,  for  the  same  years,  the 
prices  received  for  beeves  sold  by  the  same  companies,  also 
showing  a  gradual  reduction. 

In  your  conclusion  you  venture  an  explanation  of  this 
reduction,  which  means  that  the  vast  amount  of  capital 
invested  has  resulted  in  a  sharp  competition,  before  which 
prices  have  receded.  This  means  that  the  business  is  over- 
done, or  that  the  supply  exceeds  the  demand. 

I  insist  your  argument  is  not  quite  fair,  because, 

First.  Your  data  does  not  indicate  the  classification  of  the 
herds  named  during  the  years  specified. 

Second.  It  fails  to  show  the  kind  and  the  condition  of  the 
beeves  sold  daring  the  same  years  ;  and 

Third.  For  aught  that  appears  in  and  from  your  premise, 
the  receding  prices  you  emphasize  might  result  from  the  low 
class  to  which  the  beeves  sold  belong,  and  thereby  might  fail 
to  throw  any  light  upon  the  question  whether  the  supply  had 
outgrown  the  demand. 

Having  my  all  invested  in  range  cattle,  and  having  been  up- 
on the  ranges  for  many  years,  the  organization  of  these  com- 
panies, the  purchase  by  them  of  their  several  herds,  and  their 
management  since  then,  are  almost  as  familiar  to  me  as 
is  my  own  business. 

Very  many  of  the  foreign  cattle  companies  purchased  their 
herds  on  what  is  known  as  a  "  book  tally,"  used  to  contradis- 
tinguish from  an  actual  tally.  This  amounts  simply  to  an 
examination  of  the  stock  account  of  the  seller,  a  per  centum. 
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deduoied  therefrom  fur  loasee,  and  ihic  which  remiioa  repre- 
■ents  the  herd.  In  no  case  did  the  buyer  get  the  number  he 
bftrgained  for.  The  exceptions  to  this  statement  are  so  rare 
that  they  need  not  be  noted. 

A  moment's  oooaideratioa  wQl  convinoe  you  that  an  error 
in  your  herd  beoomea  Mrioaa  as  the  error  is  serious.  To 
Mpitalize  oo  the  baais  of  40,000  boad,  and  to  have  but  30,003 
bead,  or  erea  leaa — and  very  many  of  th>>8e  herds,  as  has  been 
shown  by  recent  talliea.  have  less  than  one-half  their  supposed 
number — ia  to  double  the  harden  npon  the  herd.  To  manage 
your  bosineas  upon  the  biaia  of  caring  for  40,000  head  when 
yoa  hare  leas  than  20,000  head,  ia  to  more  than  double  the 
annual  axpenae  per  head. 

Tbeae  companies  found  thf  ir  pr«aent  herds  in  the  hands  of 
Indiridaala  who  bad  spent  their  lives  with  ran;;e  cattle.  The 
latter  were  entirely  awake  to  the  habits,  dispoaition  and  needs 
of  neat  animals.  They  had  no  ofBoca  in  London  or  in  New 
York ;  they  had  no  managers  on  large  pay  ;  they  had  no 
nartKages  bearing  large  ratea  of  interest ;  they  were  men 
who  knew  how  to  handle  cattle ;  men  in  the  saddle  from 
beginning  to  end  of  season  ;  cut  out  their  own  beeves ;  drore 
fliem  to  market  and  sold  th<>m.  Every  one  knows  they 
handsome  fortunee.  When  these  aea  turned  their 
I  over  to  theae  companiea  they  were  properly  claaaed; 
that  is,  each  herd  had  ita  full  oomplemant  of  matured  beeves. 
With  these  matured  bearea  theae  companfaa  paid  their  first 
Ug  dividends.  Of  ooarse  their  expanasa  ware  anormoua,  and 
to  make  op  theae  and  atiU  pay  tbair  dividend*  they  sold  the 
kiMar  daas  of  bullocks  that  balooged  to  the  following  year_ 
Whttn  this  following  year  oama  it  found  them  in  worse  ooo. 
dition,  for  the  beeves  that  ought  to  have  been  in  hand 
for  that  year's  market  were  mlnos  the  ones  sold  the  pre. 
ceding  year.  They  had  again  ran  np  a  tremendous 
aapeiwa  aoooont.  They  had  orerdfawn  their  aoooanta  at  their 
local  banks  to  meet  thaae  agpaneta,  and  oa  Umw  overdraft, 
Ibey  were  to  pay  one  and  ona-balf  par  oant  per  month.  Their 
■toekholders  had  been  promiaed  Ug  dMdenda,  and  were  cUm. 
OTooa  for  them.  They  again  cnt  their  throata.  and  pUd  their 
4ab(aand  a  redooed  dividaod  by  catting  oat  an  1  marketing 
acre  immatare  steara.  At  tba  Chicago  yards  I  saw  train 
loads  of  two-'-ear«old  staara  unloaded.  Tbe  a  tie  of  these  half, 
grown  and  half  fattened  steers  is  a  loss  of  two-thirda  what 
tbey  wbold  grow  into  if  permitted  to  mature.  This  fata| 
pnotloehaa  aiaoa  ooatinaed.  Cattle  require  peaceful  Uvea, 
ftaa  ftom  frixbta,  rnoa  and  axoitanMata,  in  oider  to  thrive. 
IMkaae  oooapaniea,  baliering  thmj  ware  entitled  to  brand  a 
eartain  namber  of  calvea  and  to  market  a  certain  number  of 
bervea,  and  being.  In  many  inatanoea,  managed  by  men  that 
knew  nothins  of  their  basinaaa,  began  working  tba  range* 
early  in  April  and  contlnned  tbe  work  until  early  winter, 
'ookiog  for  these  calvea  and  beeves.  To  be  aare  that  no 
bonch  shoold  be  overlooked,  each  put  into  the  saddle  a  small 
army  of  men,  and  tboa  expense  waa  added  to,  cattle  wer* 
bounded  daily,  loaaea  were  inereeaed,  iaenaaa  teasened,  and  no 
bollock  allowed  to  get  ripe.  Theae  fommg  aaaaigets  worked 
with  gT««t  energy  with  eeaningly  one  object  in  view,  to  create 
nob  oooditioaa  aa  woald  make  it  impoaaibla  for  tbeir  herds  Uy 
tbrire. 

For  myaelf  I  cannot  see  how  the  boaineH  can  be  overdone. 
Bipe  beev»s  are  worth  as  moch  to-day  aa  they  were  when  the 
big  dividenda  were  paid.  Tranaportation,  wagea  and  pro. 
viaiona  are  all  less.  Beeves  cannot  be  manufactured  ; 
flamand  cannot  increaae  the  number.  Natare,  as  you  may 
kava  beard,  attends  to  this  part  of  the  busineaa.  If  you  will 
laok  into  the  fignraa  yoa  will  aee  that  the  ratio  of  increase  of 
popwiatloa  axoa>da  tba  increaae  of  cattle;  you  will  also  see  we 
■ra  now  supplying  markets  we  did  not  when  these  companies 
ware  formed  ;  and  you  will  farther  see,  that  the  beev>  s  sold 
br  tbeae  companies,  instead  of  being  sold  for  export  and 
«aa(em  batchers,  aa  formerly,  are  now,  by  reaaon  of  their 
ooodition,  K>ld  to  feeders  and  cannera. 

My  own  experience  corresponds  with  tbe  balanoea  from  my 
books,  namely:  that  the  cattle  business  of  to^iay,  honestly 
planted  and  •kilifally  managed,  is  a  few  points  better  than  it 
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per  cent  was  not  an  unusual  range  between  the  lOth 
and  20th  of  tbe  month.  This  severe  stringency  soon 
relaxed,  however,  and  daring  the  last  week  S  per  cent 
was  an  outside  figure  while  faw  loans  were  above  6  per 
cent. 

The  higher  rates  for  money  led  to  an  importation  of 
gold  from  Europe,  and  the  arrivals  late  in  August  and 
early  in  September  amounted  to  about  $4,500,000.  The 
Bank  of  England  minimum  discount  rate  was  advanced  on 
the  26th  from  2^  to  3^  per  cent,  and  the  outflow  of  gold 
to  this  country  was  checked. 

At  the  Stock  Exchange,  prices  fluctuated  considerably, 
the  tone  being  strong  in  the  early  part  of  the'month  and 
until  prices  were  broken  by  the  stringency  in  money . 
The  reports  of  railroai  earnings  for  July  and  for  the 
seven  months  of  the  year  were  particularly  good,  and 
under  thia  influence  and  a  feeling  of  much  confidence  in 
railroad  properties  the  stock  market  recovered  easily,  and 
closed  with  tolerably  firm  prices. 

Foreign  exchange  ruled  low,  and  after  the  pressure 
in  our  mopey  market  began,  ratea  were  so  much  depressed 
as  to  permit  of  the  gold  importation  above  referred  to. 

Tbe  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- Houae  banks,  rates  of  foreign  exchange 
and  pricea  of  leading  aecaritiaa  and  articles  of  merchan 
dise,  about  the  1st  of  September,  1884,  1885  and  1886. 
STAtianau.  bummabt  o«  ob  ubout  sett.  1,  1884.  1883  akd  1889. 
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'The  following  table  will  show  the  lowest,  highest  and 
cloaing  prices  of  railway  and  miscellaneous  stocks  at  the 
Xew  York  Stock  Exchange  during  the  months  of 
July  and  August. 
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—July, — s 

Hi{jn-   Oloa'g    Low- 
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*1J2 
§113»8 
5U2 
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55 
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15 

18 
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16 

9 
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30 
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5 

53 
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101 M 
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13 

32 
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95  >a 
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6I4 

58 
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•16 
8 

144!<8 

13.1% 

93% 
'1221a 
U3''8 
1401a 
126 '8 

12 

32 

46>a 
109  >4 
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100% 
50 
64  >a 
42 
18 

l>^38 
20 

51'8 

411a 

8l8 

16 

8% 

140 

162 

133 

89''8 
120 

iim 

14014 
I2414 

121a 

32 

43 
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Burl.  Cedar  R.  A  No. 
Canadian  Pacillo....       66% 

Canada  SutiMiom 42^8 

Cedar  Falls  i  Minn 

Central  Iowa 17 

Do       Istpref 

Cantral  of  N.  Jersey.      ft4i4 

rantralPacitlo 41 

Cites  AOhlo *3ia 

Do        letpref.      16 

I>o        2d  pref.    'lOia 

Chlcaeo  A  Alton 143i8 

-     Do  pref 15912 

Ohio.  Burl.  *Qiilnor.    135        1331* 
Ohio.  Mil.  A  St.  Paul.      

Do  pref. 

Ohio.  4  Northwest. . . 

Do  pref. 

Ohio.  &  Rock  Island . . 
Ohio.  St.  L.  &  Pittsb. 

Do  pref. 

Ohio.  St.P.  Minn.dcO. 

Do  pref.  $1103^ 

Cln.Hamll.<fe  Dayton  "144 

Cln.  Ind.St.  L  A;Ch 

Cln.  Wash.  &  Bait 

Do  pref 

Clev.  Col.  Cln.  A  Ind.      53 

Olev.  &  Pittsb.,  Kuar 152ia 

Col.  Hocls.Viil.&Tol.       S2ia      3038 
Del.Iiaok.  (feWest'm.  5129%    12514    130>a 
Sen.  &R.  Q..a»8.  pd.      26ia      26^8      30 
Dubuque  <fe  Sioux  C.       70  69  71 

East  Tenn.  Va.  &  Ga.  °8  °8        m 

Do  pref.         3  2%        3% 

Do         ass.  pd.        5%        5ie        614 

Do    pf.  ass.  pd.      1418       13  14''8 

Eliz.  Lex.  &  Big  8 18  19% 

EvansviUe&T.  H...  5*85  86  89% 

Ft.Worth  &  Donv.  C 15ia      20 

GreenB.Win.&St.  P.    10         1219 

Harlem 240       235       240 

Houst.  ife  Tex.  Cent 34         37ia 

nUnols  Central 140       136       140 

Do  L'sed  Line  4  p.o    96 14      98 14 

IndianaBl.  &W 21i8      12         20ia 

JoUet&  Chicago ISoia 

Keokuk  &  Des  M 8  8%    8ia 

lAke  Brie  &  West III3        714      12         10  8^8 

UikeShore 84         83%      88%      88»8      SS'e 

Ix>n>c  Island 94ia      98         95         93 

La.  &  Mo.  River 20% 

liOUisvUleANashv..       Al's      4OI4       451^      4518      42% 
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91 
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31 
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70% 

»8 
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18 
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20 
11 

■34" 
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95 
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Do  pref. 
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Do  prel. 

Ho.  Kans.  A  Texas  . . 

Missouri  Pacillo 7106 

Mobile  A  Ohio 14 
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Mashv.  Chatt.  A  St.  L.       58 
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Do  pref' 
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Do  pref. . . 

Norfolk  A  Western.. 

Do  pref... 
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Do  pref. 
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Oregon  A  Trans-Con.       33 14 
Peo.  Decat.  A  E'Tille.      22% 
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73 

■67 

90 

'20% 

45% 

29^8 
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8% 
20 

"2778 
61% 
39% 

20.5% 
19% 
6% 
20 
12% 
3B7g 

27 
59% 

2278 


73 
67 

89% 

20 

44% 

29% 
10d% 

14 
141% 

55 
105 
8% 

20% 
106 

28% 

62=8 

40 
205% 

IS's 
6% 

18% 

1278 

37 

26% 

58% 

21% 

15 

30 

32% 

21 

23=8 


19 
40 
80% 
70 
03 
22 
48% 
32% 
11178 
16 


80% 
•68 

9^% 
"20% 
*44% 

32% 
111% 

14 


50 
124 

13% 

26 

76% 

64 

86 

19% 

41% 

29% 
107% 

15% 


143%    140 


60 
111 
9% 

22 
107% 
33=8 
78 
47% 


59 
11078 
9% 

2108 

106% 
33% 

•76% 
4608 


59% 

10708 

8% 

18% 

106 

3OS9 

72% 

39  »H 


206%    208 


20 

7% 
20% 
13% 
45 
29=8 
62% 
25% 
15% 
33% 
34% 
26% 
2608 


20 

7% 
20% 
18 
44% 
28 
6068 
24% 
15% 
•32% 
337a 

2638 

26 


19 

6% 
19 
14% 

4178 

26% 
57% 

2338 

14% 

3178 

2973 
25% 
24% 


Plttsb.Ft.W.AC.guar 144        146«i    147% 


KensselaerASar 165 

Klch.AAl.st'k.  tr.ct.         9%  8% 

Bichmond  A  Danville    149%  140 

Richmond  A  West  Pt.       3^3&  31% 

Rochester  A  Pittsb..         4%  4% 

Borne  Water.  A  Ogd..      75  75 

8t.  L.  Alton  A  T.  H  . .       30  32% 

Bt.  L.  A  B.  Francisco.     •23  23% 

Do                pref.       48  48% 

Do         Istpref.  *110  §110 

Bt.P.  ADulath ."16%  53 

Do              pref.  "109%  108 

Bt.PanlMlnn.AMan    115%  113 

Bonth  Carolina  BR 11% 

Southern  Paciflo  Co..      3878  37% 

Texas  itPaoule 11  8% 

Union  Pacillo 55  54% 

TJtica  A  Black  River    120% 


170 

10% 
150 

32% 
4  78 

79% 

33 

26% 

5S% 
114% 

59 


140 
32 

tj 
75 

'25% 
52% 

110 
54% 


165 
7 
134 

27% 
4% 

65% 

30 

25% 

53% 
103 

46 


Virginia  s:idl»ud. 
Wab.  St.  L.  APaolflo. 

Do  pref. 

Do  Pur.Oom.rcpts 

Do  pref.. 

Telegraph. 

American  Dist.  Tel.. 

Bankers'  A  Mer.  Tel. 

Mexican  lei.  Co 'IIO 

Western  Union 64% 

Express. 

Adams •141 

American •107 

Bnlted  States •63% 

Wells,  Fargo  4  Co....    128 


1678 

29% 


•2% 


23 
9 
1»% 
17% 
29 

42 
3% 
115 
64% 

142 
107 

63% 
122% 


109%    107% 

116      ~ 

13 

39% 

14% 

57% 

124% 

29% 

9 
19«8 
19 

3138 


114 

112 

11% 

39 

37 

13% 

12% 

567, 

5208 

120 

120% 

23 

6% 
15% 
22 
90 
20 
13% 

"36% 
189 

97 
18% 

150% 
8% 
12% 
8908 
96% 
20% 
47% 
5H% 

140% 
16 
40 
83 
67 
93% 

2178 

47% 

33 
112% 

16% 
142 

6678 
11138 

10% 

2208 

107% 

3438 

78% 
47 
210 
20% 
8% 
223e 

l!>% 

47 

2S78 

62% 

25% 

17 

33 

34% 

30% 

27% 

149 

165 
9% 

143 

3178 

5 

74% 

35 

30% 

60% 
113% 

55 
109      ■ 
II614 

13 

39 

17% 

59 
121 

28 


6% 
14% 
t23 

88% 


134 


1509 
150% 


10% 

85 

93% 

"43% 

138% 


78% 


•19% 


30% 

10978 
1578 


•65% 

103% 
9% 

'20% 

106 
3138 
72% 
45 


120 
•6  la 
•20 


42% 
2738 

58% 
23% 
14% 


3078 
28% 
25 
149 


27% 
•4% 
63 

"28% 

••.808 

113% 
51% 
106 


37 

14% 

5478 


•17 
30 


17% 
3008 


20% 
35 


19 
33% 


45 
3% 
115 
70 


42 


41%      41% 


67%       63%      6778      65% 


143%  •KS  138 

109        109  108 

65%      65%  62 

130      *127  126 


144      •138 

111      •lOS 

65  64 

128%  •125 


*  Prices  bid.    I  Prloes  asked,   §  £x-dlyldend.    H  Ex-rlghts. 


Olo$liig 

Coal  akd  MmiNO.    June  30. 

Cameron  Coal 18% 

Oolorado  Coal  A  Iron     '34 
HoniBstake  Mining.. 

Maryland  Coal 

New  Central  Coal... 
Ontario  Silver  MIn  .. 
Quicksilver  Mining  . 

Do  pref. 

Tenn,  foal  A  Iron. .. 

Varioos. 
Consolidated  Gas  Co. 
Del.  A  Hud.  Canal... 
OreiTon  Improv.  Co.. 
OreK'n  R'yANav.Co,  §107% 

PacifloMail 54% 

Pullman  Palace  Car.    138 


22 


23 


}78% 
98% 


Zow-   Hiali-  Oloaing  Low-  Hir/lt-bloiing 

etl.        ft.     Juli/3l.  enl.        eal.  Aug.Zi. 

19%       18%       15%       187g    

29           29  25^8       30%       28 

22        19          20%       19% 

15% 

11        11%       11%    

29%    27%      29        

8          •d  5%         6%       *i 


17% 

23% 

22 

11% 

11 

29 

5% 
23 
42% 


29        *26 
50%      50% 


2'2ia      28 
51         56 


•23 


78%  84%      8178  79  83  80 

96%  10038      99%  97  101      J9879 

18  20%    20  23%      28 

107  109%    108%  101%  109%    

5308      57%      5708  54%  59  57% 

135%  137%  •IST  132%  137%    133% 


'  Prloes  bid.    I  Prices  asked.    ^  Ex-dlvldend.      II  Exrlghts. 

BARKERS' BTERLIlia  EXCHANGE  (POSTED  HATES)  FOB  ACGUST,  ISSG. 


Aug. 

60 
dayt. 

1.... 

8. 

2.... 

4  85% 

3.... 

4  85% 

4.... 

4  35% 

5.... 

4  85 

6.... 

4  84%-5 

7.... 

4  84%-.'^ 

8.... 

8. 

9.... 

4  84%-^ 

10  ... 

4  84%-5 

U... 

4  84 

12.... 

4  83 

De- 
mand. 


4  87 

4  87 

4  87 

4  86% 
4  86-6% 
4  86-8% 

l'86-6% 
4  86-641 
4  85% 
4  84>a  I 


Aug. 


13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
21. 


60 

day». 


4  83 

4  83 

8. 

4  82%-3 

4  82% 

4  82% 

4  82 

4  82 

4  82 
S. 


4  82% 
4  82-2% 


De- 
mand. 


4  85 

4  85 

4'8V%-5 
4  84% 
4  84% 
4  84 
4  84 
484 


4  84% 
4  8tia-D 


Aug. 


25.... 
26.... 
27.... 
28.... 
•i9.... 
30.... 
31.... 


Range 
HigU 
Low. 


60 

dayt. 


1  82-2% 
181%-2 
481% 
481% 


4  82 
4ei%-2 


4  85% 
481% 


D»- 
mand. 


84%-5 
84%-5 
4  84% 
4  84% 


4  85 
84%-S 


4  87 
4  84 


ITHE  DEBT  STATEMENT  FOR  AUGUST,  1886. 

The  following  is  the  official  sfcatetnent  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  Aug,  31,  1886,  according  to  the  new  form  adopted 
AprU  1,  1885. 

1NTEBE3T-BKA.RINQ    DEBT. 


Character  of 

InUr't 
P'i/'We 

Amount  Outstanding. 

Int.  Due 
<t(7npiiid. 

Accnui 

Issue. 

Re^atered. 

Coupon. 

Tbtal. 

Intentt. 

Ss Option. 

IHs 1891. 

4s 1907. 

l3  refdg.certfa. 

Q.-F. 
Q.-M. 
Q.-J. 
Q.-J. 
J.*  J. 
J.  A  J. 

t 

13(.422.1S0 
201.fl6i,150 
812,552,350 

t 

48,931,830 
125,217,150 

t 

134,422,150 
250,000,000 
737,789.500 
199,950 
14,000,000 
•64,823,512 

* 

22,963 

307.990 
1,353,6S8 

57.S85 
210,000 

64,409 

t 

S38,0M 

2,812,500 

4,918,483 

1,38S 

70,000 

Pacific  R  Ka .  . 

•84,623,512 

048  235 

Affiregate. 

l,012,«66,18li 

174,1451,000 

1.201,015,112 

2,017,05S 

8,784,58» 

•  2.362.000  mature  Jan.  18, 1895 ;  $840,000  Nov.  I.  1S95;  »3,880,000  Jan.  1,  1898 : 
$4,320,0a«  Peb.  1,  1896 ;  $9,712,000  Jan.  1,  1897 ;  t29,904,9J2  Jaa.  1, 1898 ;  tl4,004,e«0 
Jan.  1, 1899. 

DEBT  O.V  VymCH  INTEREST  HAS  CEASED  SI.VC8  MATDRITT. 

Ag^regHte  of  debt  on  wblch  Interest  tias  ceased  since  maturitj  is  $4,773,225  ; 
Interest  due  and  unpaid  thereon,  $194,92^  . 

DEBT  BBARINa  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Certiflcatos  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Qold  oertlflcstes 

Lees  amount  held  in  Treasurer's  cash 

Silver  carttaoates 

Less  amount  held  in  Treasurer's  oash 

rractlonal  currency 

Less  amount  estimated  as  lost  or  destroyed.. . . 

Aggregate  of  debt  bearing  no  Interest 


$57,375 
846,681,018 


12,705,000 
1,510,000— 
128,392,327 
48.893.080— 
X14,593.232 
25,571,493- 
16.329.636 
8,375,984— 


77,698,847 


89.021,760 


8,»6S,70!» 
$531,807.800 


RECAPITULATION. 


Principal. 

Interest. 

Total. 

Interest-bearing  debt— 

t                    $ 

260,000,000 
737,769.500 
134,422,150 
109,950 
14,000,000 

84,623,612-1,201.016,112 
4,773,225 

346,738,391 

11,195,000 

77,698,347 

89,021,760 

6,953,702-    631,607,200 

t 

10.801,845 
194,922 

* 

Sg           

Refunding  certificates,  4s.. 

Navy  FensioD  fund,  3a 

Paolflc  RR.  bonds,  6  p.  ot. . . 
Debt  on  which  Int.  has  ceased 
Debt  bearing  no  interest- 
Legal  tender  notes, &c 

Certificates  of  deposit 

Qold  certificates 

1,211,818,757 
4,988,148 

Fractional  currency 

631.607,20 

Total  debt 

1,737,396,537 

1 0,996.568 

1,748,392408 

Less  cash  Items  available  for  n 
Less  reserve  held  for  redemptl 

Total  debt,  less  available  ca 

Bduction  of  the  debt.  ...$19:1,687,964 
on  of  U.  8.  notes 100,000,000 

$293,687,964 
1,454,704,141 

76,887,661 

Debt,  less  cash  in  the  Treasury 
Debt,  less  oash  in  the  Treasury 

Decrease  of  debt  durlnu  the  m 

Sept.  1, 1888. 

1,878,178,880 

,  Aug.  1, 1SS6 

1,880,087  J279 

onth 

1,910,609 

UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  August,  from  the  office  of  the 
Treasurer,  has  been  issued.  It  Is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
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tendentBo/  mints  and  asaaj  oflScee,  and  shows  the  condition  of 
the  United  States  Treasoiy  August  31;  jte  give  the  figures 
for  July  31  for  comparison: 


Aram  St,  UBS. 


UmbOUim. 


Qou>-C<itn.. 
BalUM.... 

TMaltoM. 


CtUta'*,  saUUaMtt*) 

MtSDidlnliMaa 

■n.TSB-DolUnjrtaiMl'nl 


IMridlTw.. 


Rat  ttlTar  la  tnM'i 

O^ttMa*  aot«*....(  -      ' 


OB  kand.. 

OMMfi,  MCtttaMNhr) 
_  iNtO.H.aouaui 


HaUoaai  BuikBoU* 

PWOilu  tB  .•fau  Bank*. 


.(Aa 


PCBUC  DSSr  AJCO  tXT.- 

iMaraat  Sa«.aiip 
Aiwiaa<lnm» 
Malaiail  oaM. 


l«aa.aiipaM. 


totart  <■■  Bataiad  d«M 
BaM  bawiw  bo. lai«r^« 


V»M»M 
4S^lSjMi 


lSR.»SJt7 

«a,SM.«s« 


18l.7flH.467 

sjsa^su 


JCtr  81.  1888. 


AilaneaL 


IM.001.S16 

4a.ii6asa7 


iMjmjm 


in. 


u>.assjiv 
111 


W.a«l.TM 


W,T74,S«7 

IX.'NS.IM 

1.6lO.S0i 


luisMoa 


3M.*»1.TM 


AatTdlM..  Paa.  aa.b'da 
»»t«  aad  tet  .<  t  laHllW 


for  tafcaip.  ur 
■OCaa  of  Mat.  Baak* 

of 


C.  S.  boS^  iBLrad'd. 
Iat.ak*iks  a  ea««aaa  M 

l>i»t  a«SI»li'iMA«t> 

_aotaaof 
ItodkaM 
Jlat-aoMkagk 

■llawp  raa>.(  UaMUifi 
Mk  ■•■kBotaa  In  ptn. 

I'daaanaotfMl'S 


t8kTTt.8ai 
SMt 

■■■■»«jiii 


r'»  wmaaf°reh'k> 

aa4  drafu  oaucaadliw. 

taaaaiarU.a,anM& 

PBflag  IK.  oa  U.Cul.Xi 


lM.aa  O.CM.Ma  »« (.<«.«  I 

■at (UaMMItl 

■•iBBcn    .Mablllly) 
■•t  kalBBCB  ...(A 


•Hr 


As»ra«aM  BatAji»«., 


ll.l«r.n 


inMum 


sa,Tae 

SM41S 


lB.WMffl 


U.TUJfS 


T4.na.6iT 


«,i 


tTJ84.0M 


lM.033.OOa 


4l.at«4<S 
U.»7}.000 

«TD.oao 


isiioMeo 


t.«TU«l 

Mr 


1MS0 


IMTT, 

t, 
'"wijiii 


sos.nB 


UM3IS 


IS 

HVJM 


lU 
MS.H1 


MMTJM 

us,iirr 


.MK.4C4.1** 


f3«lj. 

MMW. 


IT.* 


^JW.«I6|.. 


_io«jw;ll 


•7,7«.B60 


tlJ8a,I4S 

M7.480 

U.aM41S 


4»4.a7f  ,81 1 


itJSS,IOT 


vnjMjta 


9l4.STa.4M 


(AMMM 
stsjai 


108.U4,»ta 


RAILROAD  EARNINGS. 
It  is  too  early  yet  to  have  many  retoma  for  th«  fourth  week 
or  month  of  Aognst,  bat  such  ••  ar«  to  be  had  will  be  found 
balow.  The  nine  roads  giTen  coTor  widely  dUTerent  sections 
of  eountry,  aod  yet  they  all.  with  one  exception,  show  gains 
lor  the  foarth  werk,  and  all,  without  may  exception,  for  the 
month.  The  increase  is  particularly  tm^UfaH^  in  the  case  of 
Ike  Milwaakae  tc  St.  Paul,  the  Lake  8bon  ft  Weetem,  the 
Noctbem  Paeiflo  and  tlie  St.  Louis  tc  San  Francteoo. 


Vaaw  »t  Hfd. 


lowm 

a  Bart.  tlUBOta... 
Mll>.  *S«.  Paal. 


tis: 

— ~  - .  Laka  Shora  a  WaM 

at.  i«ai>  a '     " 

TaUl  .. 


fturlh  Wmk  Au 


aim 

SM.UOO 
SU  SS4 

lisltl 

ITOlSSS 


1,WIJBT 


■MM 
44.HS 

asT.«i 
isijcr 
«s«*i 


BhVw 


10IA»7 

St,<tl 

MM? 

•MM 


JImtk  «f  AofuJi. 


lasS.    irac'rM 


IMMsl     lASO 

I4S.7M  is,aa 
,7M.»ii  siKoeo 

ftnl.TIU  BLDM 
880,804!  8S.M4 
IS4.S«t  116,178 

s*,»io:  8.»r7 
•Ti.mwsoojmri 

Sa>l.44*i  S7.S1S 
M««JW»».t»ajOB.  186  4.484.186  718^03 


f  riasra*  aro  for  tha  waak  aodad  Aa(.  SB.  aad  tba  fonr  vaak*  aodad  Mioa  dar- 

For  the  third  w<«k  we  hare  since  our  last  received  the  fol- 
lowing additloaal  returns,  giving  us  altogether  sixty  roads- 
having  eaniiags  of  $4,M7,7M  this  year,  againU  $4,373,167 
iaM  year,  an  increase  of  $yili,632,  or  slightly  less  than  U  per 
Only  five  of  the  aixty  roduia  report  any  decrease. 


ThinI  leetk  o/AuguMt. 


PrpT'ly  rep'ted  (30 roads) 
l:  iriDirt'iu  C.  K.  Jc  Nu 

Clro  Via.  4  CUc 

CUicaxo  A  » >^t  Xirb. 
Cin.  N,  O,  A  Texan  Pno... 


_.  .  . .  A  I'ac. 


ClnslMHti  Wasli.  A  bait. 
DmHbmb  A  FOtt  Dodge 

EastTrnn.  Vn.  A  Ga 

EvaMTlIle  A  Terrc  H.... 
FUutAP<ro  Maniiiette.. 
Grand  Tnink  i>(  CitnadB.. 
HuuKton  A  Texas  Cent... 
111.  Ctut.  (III.  A  Bo.  D,)... 

Cedar  fuIUAMlo 

Dnbogao  A  Sioux  Ci^ 

lowsFalUA&C 

Indtana  Bloom  AWeat... 
Kaoaaa  CMj  Furt  S.  A  O. 
Kansas  City  Bpr,  A  Mem. 
Xvanar,  A  St.  L. . 

U.AOnt 

A  Cbarlrston .. . 

Oblcmitlaalapliii>t 

St.  L.  All,  AT,  H,.M,Uae 

Braaebea. 

Texaa  A8t.  Lonis 

Wlwrontlo  Central.... 


Total  (60  roads). 
5'et  laereaae 


1886. 


1883. 


9 

3,3^5.740 
59,435 
lB.i20 
27.071 
53,937 
21,3,V^ 
7.11(1 

7!uoSi 
39,343 

7,72* 
77,i'60 
19.716 
39,493 
336,928 
63,382 
247,300 

4,300 
23.100 
15.300 
69.599 
43,3SO 
28,712 
21.203 
34,272 
27.695 
104,630 
24,623 
14,984 
34,201 
24,437 


4,847,799 


9 
2.9H4.337 

.■iS.VOli 

10,883 
27,OiL> 
52,04 
lH,ii74 

(i.T:!;) 

G,l!I.S 
34,(-01 

6,601 
72,418 
17.506 
37.04% 
293.547 
48.611 
210.693 

2,457 
16.734 
12.117 
61.741 
39,641 
19,852 
16.005 
25.606 
25.584 
94,037 
32,192 
13.013 
23.473 
23,996 


4,272,167 


iMoreate,      Daertmn, 


363,072 
6.2.9 
5.33 

29 

1,911 

5,278 

371 

"ii766 

4,544 

l.r.!3 

5,542 

2,V10 

2,448 

62.9^2 

14,771 

36,605 

1,843 

6.366 

3,346 

7,858 

2.7119 

8,860 

6,198 

8,666 

2,111 

10,002 


1.971 

10.818 

461 


5!- 3,457 
575,632 


1,669 


587 


7,5e» 


9,825 


J9touetarQ5®  ommerctal  H^ngltsli  Mttos 


BATES  OF  KZCHANUE  AT  LONDON  AND  ON  LONDOM 
AT  LATEST  DATES. 


MXOaAiret  ATLOrDbW-Aug.  20. 


Amstardaoi. 


Bam  bunt 

BdrilB 

PrankfOrt.. 

Vienna. 

Trloate 

Antwerp.. 
M.  Petnsb'R 

Parts 

Parts 

(i«aoa  .... 
iUdrld.... 
OadU 


Alexandria 
oaostBDfpic 

Baaibaj  

gplentts  ... 
KwTatk... 
Bonx  Konx. 
^haiishal 


Smos. 
abort. 
Smos. 


Bbort 
Smos. 


Dem>d 


12-81*  •ls-4 
121%   •lS-2lt 
«0-53    •3057 
3&S4    •30-58 
20A4     •2038 
13-78  «8eH-77«s 
irTSH*  13-77  >• 
3ft-4S%e2S48% 

3A-33%*Sft-32>s 

SO-40    •3S-S0 

8S53    •Sft-eO 

463|i!^4ei|« 

46S,«»46l|« 

62%e5gH 


ls.4S|td. 
Is.  4',»d. 


MIOHAWaM  OK  LOUDON. 


LaItU 
Dmf. 

ADg.  IB 


Au«.  19 
An«.  1» 
AUK.  19 
Aox-  19 

AuxV  19 
Aoir.  19 
Auc.  30 


Aux.  20 
Aux.  30 
ABIC.  20 
Ann.  20 
Any.  20 


Bbort. 
abort. 


abort. 
Smos. 
Bbort. 


tsLtrsL 

•a 

aodar* 
4  moa 


1211 

8040 
80-40 
80-40 
13-61 

80-46 
83  "m 
8&-2S 


lS.47ud. 
Is.  4>,(ll. 
4-81 
Ss-oasd. 


irtoB  oar  own  eorTeapondent.  I 

LoiTDOif,  Saturday,  Aug.  21,  1886, 

The  tenor  of  reports  from  the  leading  mannfacturing  centres 
during  the  week  has  been  in  the  main  favorable.  Apparently 
the  room  for  hope  is  widening,  but  still  without  any  display 
of  activity.  Iron  and  steel  have  hardened  in  value  on  the  reso- 
lution of  the  Cleveland  Iron  Masters'  Association,  assembled 
at  Kiddlesborough,  to  reduce  the  make  of  pig  iron  by  twenty 
pes  cent.  Should  it  be  possible  to  carry  out  this  idea— and  the 
promotan  are  sanguine  on  the  subject — the  result  would  be 
tterttnping  of  about  twelve  blast  furnaces  and  the  diminu- 
'QBffiP^roduction  by  about  6,000  tons  per  week.  That  is  to 
say,  the  stocks  in  Cleveland  would  be  reduced  about  3,000  tons 
per  week  instead  of  being  Increased  to  that  extent,  as  haa 
been  the  ease  recently.  Naturally  the  efTect  of  the  arrange- 
ment would  be  to  advance  prices,  but  that  the  advance  would 
be  rendered  permanent  is  quite  another  matter.  Trade  cannot 
be  governed  for  any  length  of  time  by  artificial  regulations. 
A  rise  in  prices  here  would  certainly  attract  larger  supplies 
from  the  Continent,  and  the  aim  of  our  manufacturers  would 
thus  be  in  a  measure  frustrated.  It  must  be  remembered  that 
it  is  with  Oerman  competition  we  have  to  contend — namely, 
with  a  competition  willing  to  execute  a  maximum  of  work 
for  a  minimum  of  profit:  and  with  this  fact  before  ne  we 
shall  be  wise  in  allowing  trade  to  run  as  much  as  possible  in 
natural  channels.  But  apart  from  the  special  influence 
afforded  by  the  contemplated  reduction  in  production,  the 
trade  is  becoming  firmer  on  the  gradual  extension  of  the 
A"ifrif>an  demand,  which  is  now  distinctly  better  than  a  year 
ago,  and  should  the  reports  of  fresh  railway  extensions  in  the 
United  States  turn  out  to  be  facts,  our  trade  would  certainly 
be  appreciably  affected,  as  the  American  iron  industry  could 
hardly  sustain  the  sudden  demand  for  rails  which  will  arise 
should  the  schemes  talked  of  be  suooessfully  financiered. 

Turning  from  hardwares  to  other  articles,  we  find  the  im- 
provement in  wo<ri  continuing  and  in  this  staple  Ainerioan 


2(;2 


THE  CHRONICLE. 


[Vol,  XT.ni. 


buyers  ait  b<  ginning  to  influence  tfae  trade,  Messrs.  Jacorut, 
Son  &  Co..  ju  a  report  just  issued,  remarlithat  "since  the  close 
of  the  i-a'es  on  the  17th  ult.  daily  business  has  been  doing  here 
in  all  descriptions  of  fine  colonial  wools  at  an  average 
advance  of  Id.  to  IJ^'I.  per  lb.  on  our  late  au'^tion  quotations- 
Of  the  fiesh  arrivals  available  about  53,000  bales  have  already 
been  disposed  of,  13,000  bales  having  been  sold  in  London 
and  89,000  forwarded  direct.  The  demand  has  not  extended 
much  to  crossbred  descriptions.  In  home-growu  wools 
American  buyers  have  given  a  stimulus  to  prices."  This 
brings  priors  to  a  higher  level  than  they  enjoyed  a  year  ago, 
and  yet  the  trade  retains  its  firm  tone.  The  cotton  market  has 
been  rather  quiet,  but  at  the  same  time  not  without  (irmness, 
Messrs.  Elli>-on  &  Co.  indeed  consider  the  position  of  the  mar- 
ket to  be  one  of  considerable  strength,  presuming  th  it  the 
present  rate  of  consumption  be  continued  until  the  middlo  of 
October.  Whilst  nothing  special  has  occurred  during  the 
week  to  indicate  any  noteworthy  variation  in  out  industrial 
condiiion,  the  course  of  events  has  been  on  the  whole  en- 
couraging, and  some  augmentation  in  the  traffic  receipts  of 
the  leading  railways  proves  that  there  is  more  movement  in 
progress.  As  a  matter  of  fact  the  receipts  from  goods  on  the 
fifteen  principal  lines  of  England  and  Scotland  last  week  ex- 
ceeded those  for  the  corresponning  week  of  last  year  by  about 
£3,),000.  The  percentage  of  gain  on  the  gross  takings  is  cer- 
tainly small,  liut  it  is  the  second  week  m  succession  that  a  gain 
has  been  recorded,  and  though  small  this  is  better  than  a  loss. 

But  we  must  not  paint  the  prospect  too  much  couleur  de 
rose.  There  have  been  certain  drawbacks  asserting  them- 
selves. The  ou  look  for  the  harvest  h»s  depreciated.  Some 
days  of  very  uns  ttled  weather  have  been  experienced,  aud 
they  have  not  only  hindered  the  cutting  of  grain  but  have 
caused  a  serious  deterioration  in  the  condition  of  that  already 
cut.  Unless  the  weather  speedily  become  settled,  the  harvest 
will  be  a  disappointment  both  in  respect  of  quality  and  condi- 
tion, and  it  is  clear  that  the  yield  will  fall  short  of  the  aver- 
age. And  whilst  we  have  something  resembling  an  agricul- 
tural disaster  facing  us,  we  are  also  threatened  with  a  return 
of  political  inquietude.  A  revival  of  disputes  between  the 
English  and  Russian  Commissioners  on  the  Afghan  frontier, 
and  the  determination  of  our  Government  to  recall  the  English 
Ministers  as  soon  as  possible,  do  not  augur  well  for  the  cordial 
relations  of  the  parties  interested  in  this  vexatious  affair, 
which  has  been  allowed  to  drag  out  to  such  an  interminable 
length.  No  open  rupture  is  apprehended,  but  it  is  abundantly 
clear  that  Russia  has  far  from  relaxed  her  aggressive  policy 
in  matters  relating  to  her  Oriental  expansion. 

The  actual  withdiawal  of  gol  J  from  the  Bank  of  England 
for  New  York  has  increased  the  steadiness  in  the  money  mar* 
ket.  It  is  still  doubted  whether  the  operation  is  likely  to  be 
repeated  in  a  more  emphatic  manner.  But  the  tone  of  the 
market  is  unquestionably  hardening  from  home  influences, 
notwithstanding  the  belief  that  future  inquiries  for  gold  on 
American  account  will  be  arranged  through  Paris.  The 
process  is,  however,  very  slow.  The  lateness  of  the  harvest 
tells  rather  against  the  employment  of  money  for  the  mo- 
ment, but  this  will  be  rectified  later  on.  In  the  Bank  of 
England  weekly  return  the  item  of  bullion  shows  an  increase 
of  £349,000.  Of  this  sum  £81,000  was  sent  in  from  abroad  and 
the  balance  recovered  from  general  circulation.  The  stock 
however,  is  by  no  means  heavy,  and  is  certainly  not  suificient 
to  withstand  an  inquiry  on  Ameriran  account  without  sensi- 
bly sflfecling  discount  quotations.  The  present  amount  is 
£31,779,076  and  is  about  £3,715,000  less  than  a  year  ago.  Sim- 
ultaneously with  the  increase  in  bullion,  a  decrease  of  £i45,360 
in  note  circulation  has  occurred,  making  the  gain  in  the  reserve 
£594,360,  and  bringing  the  total  up  to  £13,346,591,  or  about 
£3,765,000  below  last  year's  total.  The  proportion  of  reserve 
to  liabilities  has  risen  on  the  week  fully  3  per  cent,  being  now 
44'04  per  cent,  against  43  01  per  cent  last  week. 

The  rates  for  money  have  been  as  folio  *8  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers  » 
Clearing  House  return,  compared  with  the  three  previous 
years : 
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The  Bank  rate  of  discount  aud  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weak  s 
have  been  as  follows: 


Satue/ 
[nttrettat 

Altv.  19. 

Aud.   18. 

Attn.  5. 

July  89. 

Ban* 
BaU. 

Ojtn 
Market 

Hank 
Bate. 

~3 
3 
S 
3 

8« 
■■Hi 
4 
4 
5 
3 

OjIMl 

Market 

sir 

1>4 

m 

8 

4 
3 
S 
3 

Bank 
BaU. 

3 

3 

3 

3 

2« 

2H 

4 

4 

5 

3 

Open 

Market 

"~2S" 
1« 

m 

4 
3 
5 
3 

Bank 
Bate. 

3 
3 
3 
3 
2« 

an 

4 
4 
5 
3 

0pm 
Marka 

Paris 

8 
3 

3 
3 

a^i 
i 

4 
5 
3 

ra 

4 
3 
5 
3 

1» 
1« 
m 

»K 

4 
8 
5 
S 

SerllQ 

i^rannfort 

■lamDurg 

A.unterdam 

>i»drid 

*u  Petflrsbnnt.. 
Oopenhatcen. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
tiullion  market : 

Gold  has  been  in  eond  demand  during  tbe  past  we'^k.  and  all  amounts 
offoiiiig  in  tbe  npeu  market  Uavfl  been  eeeurei  for  A.merica.  Tlie  Bank 
lias  received  £131,000.  cliietiy  from  the  Kasc,  and  has  sold  £1  lei.uO  i,  of 
which  *50.(i00  was  for  Egypt  and  the  balance  for  the  United  States. 
The  chief  arrivals  are  £M,=),000  from  South  America,  .•i5,0l)0  from 
China,  63.000  fiom  India;  total,  £21.1,000. 

Silver -A  special  order  has  abeoibed  all  late  arrivals.  Indian  Banks 
being  entirely  out  of  the  market.  The  rale  this  eyening  is  4  3,  d.  The 
arrivals  are.  £23.000  tniiu  New  York,  £91,000  from  Chili  Ai5,000 
from  BueuoB  Ayres;  total,  £142,000.  The  Verona  has  sailad  wltb 
H^.eou  from  Bom>av. 

Mcxic*n  D  .liars  -The  marker,  during  the  week  ha'i  been  disorganized, 
owing  to  the  withdrawal  of  orders  by  the  French  Government,  and  the 
disappearance  of  the  premium  on  the  coin  in  the  Straits,  caused  by  th» 


The  quotations  for  bullion  are  reported  as  fol 

ows: 
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Messrs.  Baring  Brothers  &  Co.  give  notice  that  they  are  pre- 
pared to  rtceive  subscriptions  for  £1.000, 000  thrt  e  aud  a  half  per 
cent  ixjuds  of  the  Illinois  Central  Railway  Company,  tlie  price 
of  isisue  being  £197  per  £300  bonl.  The  loan  is  «aid  1 1  be  a 
portion  of  an  autuorized  issue  of  £1,800,000,  for  the  purpose  of 
building  extensions  in  Mississippi,  Illinois  and  Wisconsin. 

A  new  American  mining  company  is  also  being  brought  out 
here  called  the  Appalachian  Gold  Mine  with  a  c.ipital  of 
£70,000  in  £1  shares.  1  he  property  is  situated  in  Montgomery 
County,  North  Carolina. 

That  the  wheat  trade  should  have  displayed  greater  firmness 
during  the  week  is  certiinly  not  a  matter  for  surprise.  The 
wonder  is  that  the  firmness  noticed  was  not  more  decidedr 
The  diflSiulty  experi-nced  in  establishing  a  rise  of  Is.  per 
quarter  in  the  value  of  wheat  his  clearly  become  very  great, 
and  it  seems  as  though  it  would  require  an  actual  agricultural 
disaster  to  infuse  real  life  into  the  trade.  However,  quotations 
of  wheat  may  be  considered  Is.  per  quarter  higher  and  the 
market  be  described  as  firm.  It  might  have  l>een  thought  that 
the  unsettled  weather,  the  indifferent  crop  accounts,  the  cur- 
tailment of  foreign  importations,  and  the  enhanced  prices 
telegraphed  from  New  York,  would,  combined,  have  brought 
about  a  distinct  advance,  and  so,  no  doubt,  they  would  have 
done,  were  it  not  for  the  continued  determination  of  millers 
to  operate  as  sparingly  as  possible,  the  transactions  being 
merely  from  hand  to  mouth. 

But  the  market  should   certainly  speedily  become  better. 
The  yield  of  wheat  here  cannot  reach  the  average,  and  the  ac- 
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eounta  fr.  m  the  Continent  are  not  such  as  to  suggest  a  liberal 
surplus.  America  will  no  doubt  send  ua  plenty,  and  we  may 
ooont  upon  free  aaustanoe  from  India;  but  Australia  has  little 
or  nothiog  to  spare.  Summed  up,  it  may  be  said  that  although, 
of  cooiM,  we  shall  have  no  difficulty  in  supplying  our  winta, 
we  shall  not  have  that  large  foreign  quintity  to  draw  upon 
which  wf  had  last  }e«r,  whilst  the  stocks  held  here  are  at 
the  present  moment  not  up  to  latt  year's  total. 

The  agricuilural  remrns  for  Orr-at  Britain  show  that  the 
•ereage  under  wheat  is  3,:I28S,064  acres.  Thia  is  193,254  acres,  or 
7-8  percent,  below  last  year,  and  880,974  acres,  or  14  0  per  cent, 
lesi  than  in  l!^&4.  The  barley  acreage  is  8,841,886  acres  being 
a  decline  of  10,060  acres,  or  0-7  per  osnt.  from  last  year,  but 
•a  inoraMO  of  T2,446  acres,  or  S'S  per  cent,  over  lAU.  The 
aeieege  tinder  oat*  is  8,061,701  aoree— en  inersaaeof  141,311 
■icrcs,  or  4-S  per  cent,  orer  lairt  yev,  end  of  106,83:)  acrej,  or 
0*7  per  cent,  over  18M. 

The  following  return  shows  the  extent  of  the  imports  of 
eereel  produce  into  the  United  Kingdom  daring  the  first 
fifty  wt!«ka  of  the  seasoA. 
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Supplies   arailabte  for  ooosumption  in  fifty  weeks  (ezolu- 
•ire  of  stocks  on  September  1) : 
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Hm  following  statement  shows  the  extent  of  the  sales  of 
bome-grown  wheat,  barley  and  oats  in  the  prinoipel  markets 
of  England  and  Wales  during  the  first  fifty  weeks  of 
the  season,  together  with  the  arenas  pcioss  reelUed,  com- 
pered  with  the  prerfciaaaaMoa : 
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OoaTertug  quarteis  of  wheat  into  owts.,  the  totals  for  tl  ^ 
rhola  kingitnni  are  sattmated  as  follows: 

188548.         1884-85.         188844.       imtJKt.n 
•wt.t0.Tl'«.3O4    S).6«1.018    M.3U,003    43.406.00 


The  following  shows  the  qnantitiss  of    wheat,  floor  and 
maise  afloat  to  the  United  Kingdom. 
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B«cU«k    Vlaaaotal    ««r««(*>i^«r  fjaeu. 
Tbe  daily  closing  quuUtiaas  for  seonnties,  Ac.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  3  : 
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tfotumerctal  and  ^^fltsceUaaeotis  Il^cvos 

ManoMaL  Baitks.— The  following  national  banks  have  lately 
been  organised : 

MSS-Tlio  Drailwood  !f*tlooal  Bank,    Df  adwood.  Dakota.     Capital. 

8  <>>  oo       r>«urK«  r.  Hlckok.  Prtaldcot;  JunM  L.  MaxweU. 

I  f 

SJ»53-1  Wailoaal  Raak.  Braok.lDe.  Mam.     CBpllal,  8100.- 

isiin  Ualld.  President :  B.  t>.  Swan.  Caaliter. 

Bonnm  Held  bt  National  Baxks.— The  foll-iwinK  interest 

faig  statement,  famished  by  the  Comptroller  of  the  Currency 

shows  the  amount  of  each  cIms  ol  bonds  held  against  national 

bank  circulation  and  to  secure  paMic  moneys  in  national  bank 

I  oo  September  1.    We  gare  the  stetement  for  July 


1  in  CEmomCLB  of  August  7,  page  151,  and  by  referring  to 
that  the  changes  made  during  the  month  can  be  seen. 
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GoYKBXifEirr  Kbtkxxte. — Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  oar 
readers  to-day  the  details  of  Qoyemment  receipts  for  the 
month  of  August.  From  previous  returns  wq 'Obtain  the 
figares  for  previoun  mouths,  ^d  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1880-87 
and  1895-80. 
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CHASOKS  1.N  ;-....-.,    .„ ^.. :.-..:  ...ITIONAL  BA.VKNOTaST0 

September  1. — The  Comptroller  of  the  Currency  luw  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notea 
Angnst  1,  together  with  the  amoimts  outstanding  September  1, 
and  the  inerease  or  decrease  during  the  month ;  also  the  changea 
in  legal  tender*  held  for  the  redemption  of  bank  notes  up  to 
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8306,M«,)S8 
3,146,593 


861.841,337 
360,173 


862,301,499 


'OUealatloo  of  national  cold  liaaks.  not  included  above.  $304,259. 
Aooording  to  the  above,  the  amount  of  legal  tenders  on 
depoait  Sept,  1  with  tlie  Treasurer  of  the  United  States  to  r»> 
deem  national  bank  notes  was  #08,301,409.  The  portion  of  thia 
deposit  made  (1)  by  hanks  becoming  insolvent,  (8)  by  banks 
going  into  volimtary  liqui<lation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


DtpoMt  ty-        May  1 


Inaolvent  bkx       817.932 
UqnId'tV  l>ki>,11.0d0,3.S» 
KalUi'iC  und'r 
•ot  of  187  4  * .  16.3 1 1 ,762 


l5S,22>,04b 


Jwu\. 


$ 

985,026 
10,86J,6<)3 

t9.404.9JA 


K  1. 2^2.61 4 


JutuX. 


97^.9- « 


AMgvtl  1. 


Bept.   1. 


$ 
9-16,622 


912,273 


10,479,1&2I10,201.32JI  9,48A600 
.V),145,2.'5fi:51.«,'Vi).3-2M.:i7fl,623 


r«l  .>M)3.«I0|«  1 .8 1 1  .a27^rt.'.20T.499 


r_    iina  20.  1874,  uid  July  13,  1842. 
AOB  BY  Umtkd  Statbb  HiNTB.— The  following  state- 
ment, kindly  ruriiixho.)  un  by  the  Director  of  t)iu  Mint.  slio^M 
the  coinage  at  thx  MinLs  of  the  United  States  during  the  month 
of  August  and  for  the  ei<bt  monttis  uf  1880 : 


JTonM  0/  Aug^ul,  1886. 

MttlU  X<mOnoflS9». 

Pitem. 

FoliM. 

PUem. 

Yalv. 

OouMe  eagles 

E«glea..VT. 

76.6b6 
392,000 

$ 
7a6'.oo6 

1.460,000 

4« 

848.133 

S,!«68.8H0 

60 

4,051 

316 

'830 

8.481,380 

HMf  eules 

Three  dolUrs 

Quarter  eagles 

ik.liar* 

14,291,99» 

180 

10427 

31$ 

Total  gold 

368.000 
2,7OO,UC0 

760.000 

3,220.0JO 
2.700,000 

7eV<>9U 

3,711,005 

20,363.525 

.625 

525 

1,477,209 

22,784,869 

Sttuidard  dollara.... 

Halfdotlam 

Onartar  dolUra 

Olmas 

20,303 ,5  3& 

363 

131 

147,721 

Tntalallver 

Five  cents 

3,4l)O,U00 

2,776,000 

21,841,784 

3,879 
1,879 
1.879 

20,511,840 
194 

5« 

One /not 

19 

Tstal  minor 

7,687 

389 

IWal  ooinace 

3.828.000 

4.996.000 

35,560,436 

43,296,777 

Total  aliver>|.>|lHrC'iiiin<(«  tn  ilalo »23^.«23.286 
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Imports  asv  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  meichandiso.  The 
totai  imports  were  |8,555,320,  against  |8, 610,053  the  pre- 
ceding week  and  $7,972,090  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  31  amounted  to  S(i,5J6,509,  against 
f6,429,91G  last  week  and  |5,549,016  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  28,  and  for  the  week  ending  (for  general 
merchandise)  Aug.  27;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rOBHIOa  IltPOBTS  AT  HEW  TOBK. 


For  Week. 

1883. 

1884. 

1885. 

1886. 

i>r7  0ood8 

een'lmer'dlse.. 

$2,628,331 
5.503,491 

«3,W3,233 
5,118,886 

$2,285,146 
4,84'J.660 

$2,857,789 
5,6^7,531 

Total 

Since  Jan.  1, 

Dry  Goods 

a«n'lmer'dlse.. 

$8,131,822 

$84,562,422 
219,095,345 

$8,382,119 

$79,951,268 
207,806,893 

$7,133,806 

$66,268,185 
182,930,506 

$8,555,320 

$78,076,645 
206,396,399 

Xotal  34  weeks. 

$304,157,767 

$287,758,161 

$249,198,691 

$284,473,014 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecie)from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  31, 1888,  and  from  January  1, 1886,  to  datt: 

BXPOBTS  FBOM  HBW  TOBK  FOB  THB  WEEK. 


1883. 

1884. 

1885. 

1886 

Forthe  wee&... 
Prev.  reported.. 

$7,172,696 
226,479.889 

$5,943,162 
210,062,762 

$6,147,141 
208,987,355 

$6,556,509 
ia7, 420,693 

Total  34  weeks. 

$233,652,585 

$216,007,924 

$215,134,496 

$203,977,202 

The  following  table  shows  .the  exports  and  imports  of  specie 
ftt  the  port  of  New  York  for  the  week  ending  Aug.  28,    and 
since    Jan.   1,  1886,    and  for    the  corresponding    periods 
1885  and  1884: 

BXPOBTS  Am)  IMFOBT8  OF  SFBOIB  AT  MBW  TOBE. 


Bold. 


aieat  Britain 

France... 

Germany .. 

West  Indies 

Mexico 

Boatli  America 

A.U  other  ooan  tries . 


Tctal  1886. 
Total  1885. 
Total  1884. 


Silver. 

ereat  Britain 

France 

German; 

West  Indies 

Mexico 

Boath  America 

/kU  other  c  onutrles . 


Total  1886... 
Total  1885... 
Total  1884... 


Sxport$. 


Wttk. 


4,854 
6,C06 


5,000 


$15,85* 
1,460 
3,000 


$164,000 
13,200 


50,855 


3,700 


$231,755 
254,660 
235,165 


Since  Jan.! 


$12,475,344 

11,576,655 

5,469.265 

6,414,186 


661,733 
501,403 


$37,001,586 

6,36l>,9ol 

37,897,664 


$6,389,471 

207,327 

38.850 

205,135 


75.601 
67,767 


♦6,98t,151 

11,749,863 

9,441,562 


Imporu. 


Week.      Since  JaH.1. 


$155,728 
175,630 

1,157,110 
149,615 


6.890 
45,162 

$1,690,165 

71,566 

133,059 


8,266 

8,173 

15,023 


$31,4)^4 

62,394 

107,022 


$349,415 
1,306,803 
2,189,064 
l,218,r>31 

30,229 
265,469 

52,709 


$5,412,220 

6,124,126 

10,037,794 


(300 

■"48 

605,515 

12ti,12a 

317,902 

53,258 


$1,103,203 
1,291,402 
2,662.649 


Of  the  above  imports  for  the  week  in  1886,  |143,170  were 
American  gold  coin  and  |5,933  American  silver  coin.  Of 
the  exports  during  thesame,time  |11,000  were  American  gold 
coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Aag.  28 
"     30 


Sept. 


Receiptt. 


1,258.028 
2.12H.468 
1.909,522 
1,001.269 
998.7.'i4 
1,430,019 


Total  . 


Payment*. 


Balances. 


Coin. 


1.360,613  127.9tj4,087 
1,526,"22  128.206.801 


1,251,031 
'/,846.058 
6.360.400 
2.0?4,333 


8.757,060 


13,429,210 


128,310,457 
128.aH0.3:*3 
128.322.039 
128,296,964 


Coin  Oert'i, 


57,849.540 
£8,125,210 
68,339.080 
56,278.H00 
52,919.230 
52,152,720 


Currency. 


28,316,803 
£8.431.170 
28,772,132 
2t',937,64« 
26.943..945 
27,111,188 


Redemption  of  Uncalled  Three  per  Cent  U.  S.  Bonds.— 

The  Treasury  Department,  under  date  of  Aug.  30,  1886,  issued 
the  following  circular : 

Notice  Is  hereby  given  that  On  the  l!th  day  of  September.  1886.  or  at 
any  time  prior  thereto,  the  Department  will  redncm  at  the  Tieasury  of 
the  United  States,  in  the  City  of  Washington,  D.  C,  or  at  the  olHce  of 
the  Assistaiit  Treasurer  at  New  York,  paying  par  and  accrued  interest 
to  date  of  redemption,  any  uncalled  United  States  three  per  cent  bonds 
to  an  amount  not  pxceertiiig  $10,000,000. 

Bonds  forwarded  to  Wiishington  for  redemption  should  be  addressed 
to  the  "Secretary  of  the  Treasury,  Division  of  Loans,  &o..  Wasliitigton. 
I>.  C,"  and  all  the  bon'ls  should  be  assigned  to  the  "Secretary  ot  the 
Treasury  for  redemption."  Assignmenls  must  be  dated  and  prnperly 
etckiwwledgrd  as  prescribed  in  the  note  printed  on  the  bach-  of  each  bona. 
Where  checfcs  in  pavment  are  desired  in  favor  of  any  but  the  pavce,  the 
bends  should  b^  a^nlgned  to  the  "  Secretary  of  the  Treasury  for  redemp- 
tion for  account  ot"  (liere  Insert  the  name  of  the  person  ur  persons  to 
whose  order  the  check  should  be  made  payable.) 

C.  S.  Faikchild,  Acting  Secretary. 


Railroad  Construction.- The  Railway  Age  publishes  a 
statement  showing  that  in  the  two  months  that  have  elapsed 
since  July  1,  the  total  mileage  of  railway  construction  in  the 
United  States  was  nearly  double  that  of  the  previous  six 
months,  and  that  the  number  of  lines  on  which  track-laying 
was  in  progress  was  increased  to  103.  During  the  whole  of 
1885  3,131  miles  of  railway  were  built.  Already,  in  the  first 
eight  months  of  1886,  this  has  has  been  exceeded  by  314  miles. 

United  Lines  Telegraph  Co.— Judge  Lawrence  of  the 
Supreme  Court  has  rendered  a  decision  in  favor  of  the  Farmers' 
Loan  &  Trust  Comp.iny,  trustee,  in  its  suit  against  the 
Bankers'  &  Merchants'  Telegraph  Company  to  foreclose  the 
1300,000  prior  mortgage. 

Importation*  of  Dry  Qooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  2, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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—Holders  of  currency  bonds  and  bonds  of  series  B  of  the 
Chesapeake  &  Ohio  Railway  Company,  will  do  well  to  notice 
the  advertisement  by  Messrs.  A.  S.  Hatch  &  Co.  Messrs. 
Hatch  &  Co.  state  that  they  have  moat  favorable  reports 
from  holders  and  that  the  plan  will  undoubtedly  prove  a  suc- 
cess. 

—Attention  is  called  to  the  advertisement  of  Messrs.  Brad- 
street  &  Curtis  on  the  6th  page  of  the  Chronicle,  offering 
for  sale  a  limited  amount  of  Dawson  County,  (Montana)  7  per 
cent  bonds.  This  county  has  a  debt  of  only  $99,000,  while  the 
assessed  valuation  of  property  is  $3,400,000,  and  the  true 
value  said  to  be  about  $5,000,000. 

Auction  Sales.- The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  Muller  &  Son,  13  Pine  Street : 


Sha7-es. 

10  Eiigle  Fire  Ins.  Co 262Hi 

50  Kentuoliy    Improvement 

&.  Construction  Co f  26  lot 


Share. 
2  Santo    Domingo     Silver 
Mining  Co $75  lot 


gatiTilu0  and  fftuauclal. 


CITY     OF     PBOVIDESfCE,     R.     I., 

S}4  PER  CENT  WATER  BONDS. 


CITY     OF     SCRABiiTOnr,     PA., 

4  PER  CENT  IMPROVEMENr  BONDS. 


HARVEy    FISK    &    SONS, 

Bankers, 

28   Nassau  Street,  New  York. 


Skftevber  4,  1888.] 


THE   CHRONICLE. 


265 


Shie  gaukers'  ©a^ctU, 


DIVIDBNDB. 

TV)  teOowtiiir  OlTldenAii  hare  noontlr  iMaa  umonnoed: 


#«aM  o^  Oompany. 


R«IIro«da. 

AtlnU  Jk  Cbarlotle  Air  Une 

cue.  A  K<*nhwrf<t..  prrf.  (i|umr.). 

CtoTelasd  A  Pitts.  (i|uar.) 

Pnt  W*7iie  A  Jackson 

Wast  Jersey 

Wad  Jersey  &  AtUntle 


o-a. 


inun 


BoaJkr  Ofosed, 
(Xtey*  inc^ttfiM.) 


S>1  8«pt. 

1\  Sept. 

W  Sept. 

2%  (Sept. 
8 
2 


6'. 


3.  Sept.  8    to  Sept.  24 

II 

1  

jSept.    13  Au(t.  S8  to 

jSept.    13  Au«.  38  to   


WALL.  MTKKBT.  FKIDAY.  8e»Cnab«r  S.  18!W-3  P.  Bl. 

The  Mmcj  Market  aod  Financial  Sitaation.— Oa  a 
Tcry  moderate  basineis  the  Stock  Exchange  prices  haTe  shown 
much  strength  and  close  higher  than  last  week.  Whatever 
the  drawbacks  may  be  at  any  given  time  to  work  against  an 
•dTance  in  prices,  the  undercurrent  appears  to  be  strong  and 
quickly  asserts  itself  on  each  reaction,  the  brokers  alleging  as 
a  reason  for  this  that  very  few  hooaea  are  loaded  with  stocks, 
and  that  the  total  amount  carried  in  the  Street  is  small  com- 
pared with  what  it  was  in  18Si;  hence  the  stocks  must  be 
largely  held  by  owners  who  are  able  to  take 
care  of  them,  and  who  are  not  compelled  to  un- 
load hastily  with  each  decline  of  30S  per  cent  in  the  market. 

lliere  is  some  importance  attached  to  the  decision  against 
Mr.  Oowen  in  the  Reading  suit,  and  it  is  supposed  that  the 
syndicate  may  now  take  action  more  rigorously  and  give  their 
attention  to  pressing  the  foreclosure,  which  would  lead  to  an 
early  settlement  of  Reading  matters  and  thus  relieve  the  mar- 
ket, and  particularly  the  anthracita  coal  carriera,  of  the  incubus 
tnspendad  over  them  by  the  Raading  Company  in  its  present 
•tate. 

The  importation  of  gold  from  Europe  since  the  late  spasm  has 
amounted  to  about  ^,9<IO,000,  and  altlvough  this  movement 
has  now  ceased,  it  served  to  show  how  eaaily,  under  certain 
circomstancea,  the  ctirrent  of  gold  can  be  turned  towards  this 
ceo^ry. 

The  stringency  in  money  has  been  a  lesa  depressing  influence 
than  in  preMdinir  w<!eks,  and  the  opinion  gains  ground  that  the 
supply  of  funds  is  likely  to  increase,  and  that  rates  will  not 
proMbly  rule  for  a  long  time  above  tiie  l^gal  $  per  cent  limit. 

The  open  market  rates  for  call  k>au  dniinit  the  week  on 
Itock  and  bon<l  collaterals  have  ranged  from  t  to  8  per  cent, 
with  an  exceptional  transaction  at  10  per  cent  ;  and  to-day 
tiie  ratea  were  0^7  per  cent.  Prime  commercial  paper  !« 
quoted  at  i^t\  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £127,000,  and  the  pefceatafre  of  reserve  to 
liabilities  was  44,  against  4S  11-16  last  week;  the  discount  rate 
remains  wac hanged  at  8^  per  cent.  The  Bank  of  France  lost 
•,273,000  francs  in  gold  and  000,000  franca  in  diver. 

The  New  York  Clearing  House  banks.  In  their  statement  of 
A.agnst  S8,  showed  an  lacreaee  In  surplus  reserve  of  1168,275, 
the  total  Mvplos  being  t*,M7,190,  againat  96,788,875  the 
pierious  week. 

I  Tne  following  table  shows  the  chanms  from  the  previotis 
veek  and  a  comparison  with  the  two  preceding  yeaia  in  the 
aveiagea  of  the  New  York  Clearing  House  banks: 


Aiv.38. 


9MS.333. 

•8.M3.I0O 

7,993.900 

S4ia.ae3.t00 

U478J00 

•87,a48J60 
»4,3SS,4tlO 


aoo  Osa.S%, 
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1SS6. 
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IBO.  3,4 -.8,300 
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Daa.  4.43WM0 
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Dee.  3,013300 


US4. 
A«W.30. 


«S20,lia.ftoa«387.893.20U 

iia,as»/xM>    —"•-'"A 

».«8t.300 

»i.i«o.eoo 

Stf.040.400 

•e7.785.lSO 
154.805,400 


•e.907,lM>Ioa.    ties.375 


7ft,»l».500 

14.355,400 

SO4.lS3.100 

81.231.800 

•70.03S.02S 
107,1.18,400 


•S6310,3ft0|  831.100375 


Eaekaage.— A  slightly  increaaed  demand  was  reported  for 
^lerling  escha  ge  early  in  the  week,  still  there  Is  no  particular 
feUrity  noticeable.  littes  were  also  stronger  in  cooscqnence 
oC  tlM  demand,  and  Orm  throughout ;  posted  rates  were  ad- 
tmeed  ic  on  Monday,  to  4  82  and  4  89. 

Tka  ratee  of  leading  bankers  are  aa  follows  : 


JMsi^S. 

mmtuOmm. 

Demand. 

4  8S 

4  80>«e4  80% 
4  7«He4  80>« 

6  usHes  35 

485 

tattMtnmmi ........:...... 

S  22>«»5  31T, 
40»t0li« 
B4%a»4Ta 

To-daj 


ay  the  ratea  on  actual  buainew  were  aa  follows,  via. : 
•'•edays'steriiBg,4  81i04  8U;  demand,  4  84i04  Mf 

Oibiaa,  4  85^4  »H-     Commercial  bilU  were    4  7Ui®4  80. 

Ooattaental  bilU  were:  Fiance,  5  88  and  5  881;  reichmarks, 

Mi  ad8i|;  gnUden,  8»|Oat}  and  «0O40i. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
\  discount,  selling  par  ®  \  premium;  New  Orleans,  commer- 
cial, 100  discount,  bank,  50  discount;  St.  Louis,  73  discount; 
Chicago,  70  discount. 

Coins. — The  following  are  quotations  in  gold  for  various  coins 


Sovereigns $4  84 

Napoleons 3  85 

ZXBalebmarks.  4  75 

XOdM«8 3  96 

'*pan'kIliMblooiu.l5  55 


Silver  >«<  and  'ss.  —  99%*    par. 

Five  francs —  92    9  —  94 

Mexican  dollars..  —  72    9  —  75 
Do  auoommero'I.  —  71    •  —  74 

Peruvian  sola —  70    •  —  72 

EnxUsb silver....  4  80    •4  86 

U.S. trade  dollars      71    »    

D.S.  silver  dollars—  88>a9    100 


••4  87 

•  3  89 

•  4  80 

•  4  00 
Hpan'kBeobloonfl.15  55    WIS  65 
>fex.  Doubloons. .16  55    915  65 
Pine  sold  bars....        pareHprem. 
Fln«  sliver  bars  ..  — 92 \»    94 
DlmM*  >a  rtlmea.  —  B9>«9    par. 

United  states  Bonds. — Government  bonds  have  been 
extremely  dull,  only  a  few  sales  being  reported  at  the  Board. 
Prices  have  been  firm  to  strong,  though  no  changes  ^f  import- 
ance have  occurred  from  last  week's  quotations.  The  Treasury 
Department  at  Washington  has  advertised  to  redeem  110,000,000 
of  uncalled  3  per  cents  on  or  before  September  15,  irrespective 
of  numbers,  but  thus  far  few  bonds  have  been  sent  in. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4>aa.Ui91 raicJ 

4>ss.l881 euap.' 

4s,  1907 rate. 

4s.  1907 oonp. 

3s,  optlonU.  8^..n>ff  I 

ea.our'er,  "SS rw.. 

6«.enr'c7,  '96  ...rex.  J. 

Se.ear'ry,  'VI res.,J. 

6«,  eur'cy,  "98 reg.  J. 

ea.eur'cy,  "99 reit.J. 


110 
xUO 

•x2Ai4 
*lV6>e 

•100>4 
•125\, 
•129 

•ism ' 

•133 1*' 
•136  >a, 


109''g    109% 
110     •109Te 
12.M«'*125 
126% 'wa 
100>4  •lOO^i 
125\.n25% 
12i»     l'129 
131Vt  •131«« 

13.<>i  -lasts 

13S>t!'lS5>s 


•  TUelstkeprtoabldatUieiBoznlacboard:  nossUa  was  made. 

State  and  Railroad  B«ads.— Very  few  sales  have  occurred 
in  State  bonds,  the  market  being  very  dull.  Following  is  a 
summary:  $18,000  North  Carolina  conaol  4s  at  99-100;  |13,000 
do.  spedaltaxat  10;  |3,000  Teinei!>e6s  sold  at  94;  $15,000 
Louisiana  consol  4s  at  76|-77;  (10,000  Virginia  6s  deferred 
trust  tece^its  at  lU. 

Extreme  dulness  baa  been  the  feature  of  the  railroad  bond 
market,  in  sympathy  with  the  same  condition  prevail  ng  in  the 
stock  maiket.  Transactions  have  been  very  limited  and  in 
small  amounts,  and  prices  have  fltKtuated  within  narrow  limits, 
leaving  the  changes  for  the  week  very  slight  and  unimportant; 
in  fact  it  is  difficult  to  tell  what  the  tendency  Of  the  market 
has  been.  The  Texas  &  Pacifloa  are  still  somewhst  prominent, 
and  tending  downward. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed: 


Mam*  9/  Bond. 


M.  T.  L.  B.A  West.- 
Sd  eoosoL  Ss.ez.  June,  '86,  op. 

Fnadedeoap.  Ss 

WestBhoni,(niar.4a 

Texas  *  PaeUlo  Bloa.  e*.  op.  off. 

Do      dolne.Alai>dgr.  7s.. 

Do       ao    It-  n>.  A  tar.  6«... 

W.  O.  PaoUe.  Isl  as,  ooap.  off.. 

Atlaatlo  A  Pae.,  wTd..  1st.  Ss. 

do  do  loeouies.. 

Canada  Bootbem,  Ist  luar.  5a. 

Do  do         8d  & 

Cbes.  A  O.  •«.  aar.  "B."  of>.  off. . 


Wartnt. 


Aug.naepL'. 


100^ 
•91  >s 
101 U 

67 1« 

54<s 
•57 

76 

84 

23H 
104 

93% 

77  Si 


100  >a 

94 
\0\\ 

W» 

64 

56 1« 

74 
•8<«a 

23% 
105 
XI 1 

76 


Mangt  fines  Jan.  1,  *86 


LovyuL         Higk4M. 


^e■>»  Jan. 

77  M  Feb. 
lOU'^s  AUK. 

45>t  Jan. 

34     May 

34>aMay 

51     Jan. 

82  >•  Mar. 

20  <4  Mar. 
103 ■«  Jan. 

84    Jas. 

60     May 


102>a  Ans. 

911  >4  M«r. 
ICi     June 

72     Anx. 

eiVt  Aus, 

6l>«  Aug. 

80     Aug. 

90     Jaik. 

26>4Jau. 
108:%  Jane 

95     Ann. 

88     Jan^ 


-  Bid  prtee ;  BO  sale. 

Railroad  and  Mlaeellaaeou  Htoeks.— Very  little  can 
bo  said  about  the  stock  mvket  for  the  past  week,  and  the  only 
featun  <){{  note  has  been  the  extreme  dulness,  followed  by 
inoiTXctivity  and  a  stronger  market  to-day.  Transactions  hare 
not  reached  much  over  100,000  shares  on  any  one  day,  and  on 
some  days  the  total  was  considerably  under  that  sum.  Fluctu- 
ations have  been  very  slight  as  a  rule,  there  was  no  decided 
tendency  of  prices  in  either  direction  until  to-day,  and  the 
changes  of  the  week  are  not  important.  Some  strength  has  beea 
shown  at  times  in  a  few  stocks,  notably  Jersey  Central,  Lacks* 
wanna  and  New  York  &  New  England,  but  as  a  rule  the 
market  has  been  very  stagnant  and  prices  little  changed. 
There  has  also  been  very  little  news  or  few  developments 
calculated  to  affect  quotations,  but  what  there  has  been  was 
generally  of  a  favorable  character,  and  the  inability  of  prices 
to  respond  to  these  may  be  attributed  to  the  absence  of  anj 
demand  or  of  concerted  action  on  the  part  of  bull  operators. 

Jersey  Central  has  been  something  of  a  feature,  being  actire 
and  rather  strong  on  a  good  demand.  Lackawanna  has  also 
improved  slightly,  and  the  strength  of  these  stocks  has  been 
assisted  by  the  advance  in  coal  prices  advertised  this  week, 
though  it  attracted  little  attention. 

Other  favorable  features  have  been  the  continued  excellent 
showing  of  earnings  by  the  grangers  and  trunk  lines,  the  easier 
condition  of  the  money  market,  in  consequence  of  the  bond  calls 
and  gold  imports,  and  the  generally  improving  condition  of 
trade;  but  as  these  failed  to  have  any  decided  effect  on  stock 
prices,  very  little  need  be  said  about  them  in  this  connection. 

To-day,  Friday,  there  was  some  activity  and  much  strength 
developed,  and  at  the  close  prices  were  at  the  best  point 
reached  for  some  Ume  past. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  SEPTEMBER  3,  AND  SINCE  JAN.  1,  188S. 


STOCKS. 


Active  RK.  Stock*. 

Ouiadlaii  Pacltio 

Oanada  Suutliuiii 

Central  of  Now  Jersey 

Central  PaclHo 

Obeaapeake  AOhio 

Do  iBt  pref . . . 

Do  2d  pref... 

Ohlca^ro  &  Alton 

.Clilfajto  Hurlinirton  <fe  Qutnoy 
OtiluuKO  Mil  w  aukee  &  St.  Paiil. 

Do                             pref. 
Oblcago  ct  Northwestern 

Do  pref. 

OMoaKO  Rook  Tsland  &  Pactllo. 
dUcako  tit.  liouis  <&  PitteburK . 

Do  pref. 

Chicago  St.  Paul  Mlun.  &  Oiii . 

Do  pref. 

CIeyelandCol.C!lii.&  Indiauap. 
Columbus  Uoi'kluK  Val.  ATol. 
Delaware  Lackawauiui  A  West 
Denver*  RloU..  assessm't  pd 
Bast  Tenn.  Va.  &  Ua.,  aB8.  pd 

Do  pref ,  as8  pd. 

EransTllle  &  Terre  Haute 

Fort  Wiirth  &  Denver  City 

Green  Bay  Winona  &  St.  Paul. 

Houston  &  Texas  Ceutral 

nilnois  Ceutral 

Indiana  BluoiuinKt'n  <fe  Weet'n 

Lake  Erie*  Western 

liBke  Sliore  &  Micli.  Southern. 

Lon^  Island 

Louisville  A.  Nashville. 


Ix>uls.  New  Alb.  &  Chicago.., 
Manhattan  Elevated,  cousol.. 

Memiibls  &  Charleston 

HlohiKan  Central 

Mil.  Lake  Shore  &  West 

Do                             pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Faclflo 

Mobile  &  Ohio 

Nashv.Chattanooga&St.  Louis 
New  York  Ceutral  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 

Do  preit. 

(few  York  Lake  Erie  &  West'n. 

Do  pref- 

Kew  York  &  New  Eneland 

New  YorkOntarioife  Western. 
New  York  Susq.  &  Western. .. 

Do                             pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  <fe  Trans-Continental. . 

Peoria  Decatur  EvansviUe 

Philadelphia  &  Reading 

Bichiuond  *  Danville..! 

Elchui'd  AWest  P'ntTermlnal 

BochesteriSi  Pittsburg  

Some  Wateitown  &  Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref 

Do                       1st  pref 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Minneap.  <&  Manitoba. 

Southern  Pacltto  Co 

Xexas  &  Paclllo 

Union  Paollio 

Wab.  St.  L  &  P.,  P.Com.ropts. 

Do  pref 

niscellaneoua  Stocks, 

Colorado  Coal  <&  Iron. 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Iniprovement  Co 

Oregon  Railway  .feNav.  Co... 

PaoBlcMall  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adorns  

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
Atchison  Topuka  &  Santa  Fe. 

Atlantic  &  Pacltlc 

Boston  A  N.  Y.  Air-Line,  pref. 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Cinciunati  Wash.  &  Baltim're. 

Do  pref. 

EUzabctht.  Lex.  &  Big  Sandy. 

Harlem  

Dllniiis  Cent. ,  leased  line  stock 

Joliet  &  Chiiago  

Manhattan  Beach  Co 

Morris  &  Essnx 

New  York  Lack.  &  Western. . . 
New  York  New  Haven  &  Hart. 
Pittsburg  Ft.  W.  &  (  hlcago. . . . 
Quicksilver  Mining  Co 

Do  pref 

Birhmond  &  AUeg.,  rei'Clpts.. 
Bt.  Louis  Alton  &Terre Haute. 

Do  pref. 

UUcai  Black  Elver 

Cameron  ( *oal ,,    . 

Homestake  Mining 

Tennossee  Coal  ili  Iron 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Aug.  28. 


•64% 

ii 

53i>8 
•42% 

*8 
*15>4 

*9 
141ifl 
135 

1111% 
■120^ 

113!|l 


65M 

44  >4 

53% 

44 
9 

16>a 

11 
1411a 
135 

92 
121>s 
114 


*13 

*32 

46 14 

>109 

67»2 

291a 

128% 

*29ia 

6 

1458 

*88i3 


1413 

35 

46% 
110, 
571s 
30 

128^8 
30 

6l8 
1458 

90 


13        13 


10       10 

85%    86ie 


445g    44% 
55       55 
138  ifi  14014 


88ifl 
"191a 
'42 13 

31 
I0913 

15I3 

6BI4 
108% 

*9i8 
'20 

31% 

7414 

46 

19 14 

-61a 
*20H 


80% 
66 
881b 
201a 
43 13 
3114 
110% 
151a 

6til4 

I0916 
912 
2113 
32% 
74 14 
46'8 
1914 

7 
21 


43%  43% 

271a  271a 

58%  59% 

23%  23% 


3158  31% 
29  29% 
24%    24% 


*28%    29% 
•4%      5% 
68        68 
29 13    30% 
59%    6OI4 
113%  113% 
*50%    52 
108      109 


37%  37% 

14%  15% 

55%  55% 

1914  19% 

33%  34 

28I4  28I4 

79%  80»8 

X9938  99% 


57        57% 
133%  136 
66%    66»8 

137%  142 
108  110 
*63%  65 
128%  128% 


8  858 

101     102 
•14%    18% 


•18 
*3>4 
5% 
•20 
230 


18% 
3% 
5% 
25 
240 


*95        06% 


208     212 


•4%      «% 
•21        23% 


*25       32 

85 

120     121% 

I6I4     1638 


55 


65% 


Monday, 
Aug.  30. 


64%    64% 


53%    53% 
43>4    4314 

•1514     16% 
8%      8% 
143      143 


91%    91% 
1-014  12014 
113%  113% 
14:^%  143 
125      125 


46       46 
110     110 
57=8    5768 
29%    31% 
128%  129% 


6    6 

*14i4  14% 
885g  89% 


13   13 


135%  135% 


10  10 

853b  85% 

95  95 

43%  44% 


137     138 


64       64 

•87        99 
•19%    2014 
•42%    44 
30%    31% 
110%110% 
15%    15% 
65%    66 14 
108%  109 


31%    31% 

74       74 
45%    46% 


•6%      7 
20       20 


4358  43% 

27  27% 

58%  58% 

'23  24 


31  31% 
28%  28% 
25        25 


28%    28% 
*4%      5% 


29%    29% 
5914    59% 
I1314  II314 
•50       52 
107%  108 


•37%  38 

15%  1558 

55  555e 

19  19 

33%  34 

28%  28% 

•79%  80 

99%  9958 


104  104 
57%    58 

135  135 
66       66% 

140  141 
110  110 
•63%  65 
125     128 


8%      8% 
101      102 


•338  3% 
•5%  6I4 
22 


16        16 
140     142 
106     106% 
208%  208% 


22%    22% 
"•'25"    "32 


Tuesday, 
Aug.  31. 


64%  64% 

43%  43=8 

52%  53% 

•41%  4238 
•8  9 

I6I4  IGI4 

*9  11 


135% 

90% 

I20I4 

11358 

143 
'124 
•13 
•30 
45% 
'108% 
•57% 
31 

12858 

30% 

6 
I414 

88% 


135% 
9114 

I2OI4 

113% 

143 

127 
14% 
34 
46% 

109% 
58% 
31% 

129  >4 

30% 

6% 

14% 

88% 


13       13 


131     134 

155e      1558 

958  10% 

84%  8538 

93%  94 

43 14  43% 


138%  138% 
"7814  "7814 


•19%  . 


30% 
109% 

1558 

•65% 

108% 

9% 

•20% 

3138 

72% 
44% 


•6% 
•20 


31 

110 

I6I4 

67 
10858 
9% 

21% 

31% 

73 

46 

20 
7 

21 


42%  4338 

2738  2738 

58  58% 

23%  23% 

14%  14% 

30%  31% 

28 14  28% 

25  25 


27%  28% 
•4%      5% 

68  6f 

28%  29% 

5858  5858 

1131411314 

51%    51% 
106     108 


37  37 14 

1458  15 

54%  55% 

18%  19 

33  33% 

28  28 

80  8OI4 

98%  99 

22  22 


57%    57% 
13314  I3314 

essg  (jtjig 

138  143 

108  110 

64  64 

125  128 

87%    87% 
8%      8% 
•101     102 
14        18% 


23 


150%  150% 


106     106 


149     149 

*5  6% 

•22       23 


120     122 
16%    16% 
19%    19%|     19%    19% 


Wednesday,   Thursday, 
Sept    1.         Sept.    2. 


64  64% 
43%  43% 
53  5458 
4'.:%  42% 
•8  9% 

•15%  .... 


•134 

90% 
'120 

11368 
•142 
*124 

•13 

"33 

4.i68 

•108% 

-56 

31% 

12814 

28% 

6 

14% 

•88% 


135 

91% 
121 
II414 
143 
127 

13% 

35 

46%! 
110 

57% 

32 
129 

29 14 
6 

14% 


12% 
•33 
'133 

16% 

11 

84% 
•93% 

43 14 
•52 
138 


12% 

39 
134% 

16% 

11 

8558 

95 

44 

55 
138% 


•78 
•62 

87 

•19% 
•42  J4 

30% 
109% 

15 

65% 
108% 

•9% 

21 

31% 

73% 

4458 

""*6"% 
•20 
15% 

42% 
27 14 
58 
23% 


82 
66 
87 
20 14 
43% 
30% 
110 
1514 
65% 

10858 

9% 
21 
31% 
73% 
46I4 
20 

7 
21 
15% 
42% 
27% 
58% 
23% 


30%    31% 

28I4    28% 
24%    2514 
136      140 
27I4    28I4 
•4%       5% 


28% 
5814 

113 

•50 

107 

113% 
37 
14% 
54% 
18% 
33 


29 14 
59% 

113 
51 

109 

11368 

37 

15 

55% 

19% 

34 


28 
'"8"6i4    80% 
98%    99 


104     104 
56%    571i 

133%  133% 
65%    66 

137  143 

108  110 

•63  65 

126  126 

87%    87% 
8%      8% 
101     102 
•14        18 
•17        18% 


•16        17 
141     141 


209%  209% 


8 
•26 


8 
32 


120     12014 
I6I4    I6I4 


•64%    65 
44%    44% 
54%    65% 
4'2%    42% 
•8  9 

•I514    16 
•9        11 
141      141 
I3514  135% 
91%    92% 
120%  121 
II414  114% 
143     143 
124     127 
13        13% 
•32       35 
46I4    4658 
110     110 
•57       58% 
31%    32% 
129      129% 
•29%    3^ 
6  6% 

1458      1468 

•89       90 


•12%    13 


16        16 

11        HI4 

85%    86% 

"4414  "'4"4"% 
•52        55 
137%  138 


80 
62 
87 

•19% 
43% 
31 

109 14 

•1514 
6514 

108% 
•9% 
2II4 
31% 
74% 
46 14 
19% 
•6% 

*20 
15% 
43 
27% 

5858 

23% 


80 
62 

87 


43% 

31 
109% 

16 

66% 

10914 

9% 

2114 

32 

74% 

46% 

19% 
7 

21 

16% 

43 

275h 

58% 

23% 


3114     3158 
28%    29 
25%    25% 


29       29 

•4%      5% 

•6H%..., 

28%    29% 

59        5953 

112%113i4 

•50       51 14 

107%  107% 


Friday, 
Sept.    3. 


65  65% 

44%  45 

55  55% 

42%  42% 
•8  9 

15%  15% 

•9  11 


135% 
92% 

122 

114% 

143 

126% 

•13 

•32 
46% 
'109 
58% 
31% 

129I4 

•29% 
6 

14% 
89% 


136 

94 
122 
115% 
143 
126% 

14% 

35 

47 14 
110 

58% 

32 
130% 

32 
6 

14% 

90 


13 


13% 
38 


16%  16% 

11%  11% 

86%  87% 

94%  95 

44%  45% 


138     138% 


80 

63 

87% 

20 

43% 

31% 
109% 
•15 

66% 

109% 

9% 

2114 

32 

74 14 

46% 

■"•6"% 
20% 


81 

63 

88% 

20 

44% 

31% 
109% 

16 

66% 

110% 

9% 

2214 

32% 

74 14 

47% 

20 
7 

2114 


43%  4358 

27%  28 

59  59% 

2414  24I4 


31%  3258 
28%  29% 
2514    25% 


29        29 
•4%      5% 


•36%  3714 

14%  15% 

55%  55% 

I914  1914 

33%  34 


•27% 
8058 
99% 
22 

104% 
57% 

133 
65% 


28I4 

8058 
IOOI4 

22 
104% 

57% 
133 

66I4 


142  142 

107  110 

•63  65 

125  128 


8%      8% 

101      102 

•14        18 

-17%    18% 

•314      3% 

•5%      6I4 


•98       96% 


'138 

105%  i'05% 
209 14  209 14 


•4 
•21 


6 


120      123 
16%    16% 


54%    54% 


29       29% 
59I4    59% 

113     113 
51        52 

107     108% 


36%  36% 

1458  15% 

5558  57% 

19%  1958 

34  3468 


28% 

78% 
100% 

24 
105 

57% 
135 

66% 


29% 

80 14 
100% 

24 
105% 

57% 
136% 

6u% 


140     143 
108%  108% 

63%    64 
125     130 


8%      8% 
101      102 
•14       18 
18%    19% 


•4 

•21 


7 
25 


•120     

I6I4    I6I4 


Sales 
of  the 
Week, 
Shares. 


Range  since  Jan.  1, 1886. 


Lowest. 


1,300 

2,925 

18,538 

505 

""2"li 
6 

225 

1,370 

84,706 

1,410 

24,263 

146 

438 

65 


13,100 

110 

500 

17,394 

63,307 

310 

2,010 

1,610 

550 


1,550 


137 

331 

1,900 

42,345 

1,510 

21,6.')5 

100 

4,816 


1,109 

310 

900 

25 

550 

7,075 

7,385 

1,437 

1.600 

28,183 

1.004 

1,010 

27,665 

1,000 

59,425 

113 


950 

560 

2,410 

3,362 

12,844 

650 

80 

7,946 

5,575 

4,800 


3,260 


90 

14.015 

l8,140 

2,00.T 

405 

575 

300 

800 

16,007 

•^4,655 

2,360 

9,310 

1,960 

4,305 

7,800 

162 

912 

16,790 

1,165 

27,695 

111 
30 
86 
25 

49 
11,680 


61  Feb. 
34%  May 
4214  Jan 
38     Mar. 

7  May 
I  13  Apr. 
'     8%  May 

138  May 
128%  Mav 
,  82%  May 
116  May 
104 14  May 
135  Jan. 
120%  May 
914  Mar. 

26%  Mar. 

3514  Mar. 

97     Mar 

43%  Mar. 

26%  May 
115     Jan. 

2114  Jlay 
4%  June 

1 1 %  June 

67%. I  an. 

15     May 

8  Jan. 
25     Mar. 

134  Ane. 
12  Julv 
714  July 
76%  May 
80  Jan. 
3368  Mav 
32     Mar. 

120  Jan. 
29  May 
61%  May 
22  Jan. 
5OI4  Jan. 
I6I4  Mar 
40  %  Mar. 

21  May 
100%  Mar. 

11     May 

4314  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 
75  Mar. 
27 14  Sept. 

3%  Jan. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

30 14  Mar. 

714  Apr. 

44I4  Mar. 

12  May 
23%  May 


EOgheat. 


68%  July  U 
4714  Aug.  3 
57%  Mar.  3 
44%  Aug.  4 
I314  Jan.  8 
21  %  Jan.  6 
l.'SHF^b.  13 
110     Aug.  11 


625 
"166 


80 
100 

81 
450 
155 

30 


100 
100 


22 
351 
220 
500 


15  140     Jan.     5 
4     96%  Jan.     2 

3  125      Mar.     3 

4  11658June21 
is;  144  Aug.  9 
14:131  Feb.  17 
24  i  ISUJan.  5 
24!  36%  Aug.  7 
24i  50%  June  18 
24,116  June  18 
24i   61%  Aug.    6 

38  %  Feb.  17 
135%  Feb.  13 
31%  Aug.  12 
6%  Aug.  7 
15%  Aug.  7 
90  Aug.  2 
25%  Feb.  1 
13%  Aug.  20 
37%  July  20 
143%  Feb.  9 
28%  Jan.  5 
18%  Jan.  5 
90 14  Feb.  9 
100  June  21 
47%  Aug.  6 
.56%  Aug.  2 
14OI4  Aug.  28 
40  June  23 
83  Aug.  3 
-^  71%  June  8 
18  i  95  June  10 
24  23  June  9 
24    51%  Jan.     4 

3  33  Aug.  11 
24  114%  Jan.  11 
221  17  Jan.  5 
29    66%  Aug.  21 

4  111%  Aug.  II 


24 


21  May  4 
74%  June  3 
8714  Jan.  18 
16  June  8 
93  May  4 
49  Feb.  23 
128  May  3 
60%  June    9 

138     Aug.  21 

101%  Jan.  28 

51     May  15 

119     Mar.  26 


84%  Aug. 

7     May 

96     Apr. 

11     Feb. 

13     Mar. 

2%  June 

5     July 

16     .Mar. 

21314  Mar. 

93     Jan. 

150%  -Vug. 

13%  Anic. 

132I4  Jan. 

100%  Jan. 

20414  Jan. 

141     Jan 

4%  June 

20     May 


IOI4  Aug.  21 
23  Jan.  5 
34%  Aug.  11 
78%  Aug.  11 
47%  July  28 


21%  Jan. 

8%  Jan.  2 
24  Feb.  9 
18%  Aug.  6 
47  Aug.  8 
295e  July  27 
62 14  Aug.  6 
26%  Mar.  5 
19  Jan.  4 
35%  June  21 
30 14  Aug.  20 
31     Mar.    8 

160  July  1 
38  Feb.  2 
5  Feb.  16 
79%  July  8 
30%  Aug.  28 
6OI4  Aug.  28 

114%  July  15 
67     Apr.  12 

114     Jimeie 

118%  Feb.  25 
41%  Apr  24 
17%  Aug.  11 
59  Aug.  a 
2014  June  29 
35     Aug.  11 


30%  Aug.  6 
111  Feb.  8 
108%  Feb.  13 

31%  Mar.  8 
109%  July  23 

67  Jan.  2 
137%  Feb.     9 

75%  Jan.     9 

150  Feb.  12 

111  Au«.  10 

66  Feb.  28 

130  June  22 


93% 
9% 
101 14 
19% 
22% 
4% 
7% 
22 
240 
13:100% 
31'150% 
10;    2II4 

9  144 
20;  109 


2 

27 


Mny 
June 


80  June 

120  Sept. 

9  Jan. 

17  Mar. 

38  Mar. 


211 

150 

8 

29 

10% 

46 

95 
125 

21 

23 

56 


Jan.  14 
Jan.  5 
July  23 
July  29 
Jan.  5 
June  11 
June  10 
Aug.  4 
June  30 
Feb.  26 
Aug.  31 
Alar.  8 
June  8 
June  1 
Mar.  3 
Mar.  6 
Jan.  8 
July  18 
July  2 
Feb.  3 
Feb.  16 
J  une  10 
June  1 
Jan.  6 
Aug.     6 


*  These  are  the  prices  bid  and  asked;  no  gale  was  made  at  the  Board. 
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BAILROAD    EABMNeS. 

The  latest  railrottd  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  sta  ement  includes  the  groes 
earnings  of  all  railroads  from  which  returns  c^tn  be  ubcained. 
The  columns  under  the  beading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  ia  the  second  ooiumn. 


BOASS. 


W€tkorJto 


188& 


2  wk<  Aug. 

July 

:t<lwkAii^ 

4th  w 

liine 


Ateb.T.AB.P.    July 

'SoBor* June 

Bait.  »  PotonuK-  July 

Baf  J«.T.A  PhiL  M  wk  Aoff. 
Bat.  BotIlAPIU  :i.l  wk  Aiuc. 
B«ir.Crd.R.*  No.  3<I «  k  Auic. 
Calm  V  A  Diio   :<.]  «k  \iw 

OiaUBi  ii>wB. 
Osssp  A  QUO 

Bla.Lax.ABjB.  June 

Okas. O.  A  8.  W.ijune 

OMeaco*  AHm  3  I  wk  Aac. 
Okie.  *  Atlantic  SU  wk  Au»  < 
Chia.Ban.*  Q  Julr 
Okie.  *  BaM.  Ill  4tti  1 
cue.  MU-ABLP.  4tli  W.Aug. 
~'  bAKotthw.  3•lwkAu.. 
l.*0.  3dwkAufc. 
.*W.I(leh.3il«kAiu. 
LUAC.  3<lw(Aax. 
Oh.  B.  O.  *  T.P.  »■  wkAv. 

Ala.  Ot.  Bo<ith  i  :id  wk  Aa« 

a.  OrL  A  N  E.  3.1  wk  Aa«. 
TIakab.  A  Mer  .i.l  w  k  Aa*. 
VIeka  Bb.  A  P.  3t!  wk  Aoir 

Oh.WMh.A  < 
Ca«T_AkT<>n 
CtoT.  ACai 

OaLACIa.    Mhl     JalfAux 

Oil  Hoe«.V.AT.  Juljr 

SaalHUTANar  July 

D^toaAlnmt'B  June 

J>MT.  ABIoOr    4ihw.Aiiff. 

I>aaT.AB.O.W.  Julj 

Dm.  Mo.  A  Pt.D.  itd  wk  Aiut. 
tMLLanm-f/k  No.  3d  wk  Aa«. 
B.Ttau.Va.A<(a.  rtdnkAoK. 
BtbBST.  A  T      '  K  AlU. 

rUnt  A  P.  M  .  Aa«. 

OanratoPk'  

Or.  Bap.  A  iiKi.,  Jiiij 

•nMlTtnak  .  !*rk  Aac21 
•aUOoL  AB.  Pr.  Julr. TT... 
Boaa.ATaz.Osal, 3  wksAOK 

— -LiDLAttot  3d  wk  Aa«. 

rPAMiB.  SdwkAoc 
lOSdwkAac. 

b.  raitsAfcC  ad«kAa» 
Tot.  lowaltaaa  ad  wk  Aa«. 
TDtalaBBaoa.  adwkABK. 

Iad.nHsi.AW.  sdwkAoc. 
iDd  Dt9.ti»fr.\jitT 

KsB.  C-.  8p.  A  M.|3dwkIZ 
Baa.  C.  (1.  A  I9|>.  3d  wkAsS. 
VmkeF..  A  H»(    SdwkAac. 

Uxk-A  PT.Hniiib  Joaa 

I>Bk  AX.K  T  I  Jiinn 

I  11^  lfT.A-  .  AOf. 

r.Alla*li\.  34wBAa^ 

»JI.O.AT  Ju»o...T 

I  Oaatral    JaiM.  .... 

r.Moiwk.AO  SdwkAas. 

MwybiaACii— .  <  wk«Aac. 

■Mauaaa  Tea  I  n.  34  w  k  A  oa. 

•lUz.l«..aUlti>Mjiiljr  ... 

Kll.LjBh.A  Wmt.  41  b  w.An*. 

HllwMikeeA  Kn:<dwkAu«. 

Hlnn'sp.  A  ft.  I.  J  nn- 

Mtnn.A.v.,.Wr«i 

MlM   ATrlin 

sMoMleAo 

■aab.Ck.A- 

fH.T.CAH 

a.  T.  CMy  A  .So    WkAa<.;2<t 


1885. 


1,303.110  1.191.7*4 


JoM,  1  la  LattMt  DaU. 


1886. 


112.721  [ 

ai.HOOi 

32.807 
50.485 
lit.2M 

S8.991 

B7.732 
204.UU<I 

32.3i«S 
S33.7M 

•7.411 
J2C  ,•■■.' 

17- 

3i> 

2.33"' 

w.Aor.i       4'. 

5-Ji. 

Ill 
27. 

63."  1 1 
53.9571 
ai.3"»2' 


i»7.o«a 

25,170 
1 
31 
85,400 
7,7M 
K,MO 

■njtm 

1».7I« 


a7,o« 
aos,S4» 
8i«  — 

IM^ 

lfl«,M« 

347,000 

4,W0 

33.100 

15,800 

4ajMW 


•MOO 

•Kmo 

43.380 
18.713 


81.045 
4i.8iM 
S3jn5 
100.508 
43.445 

304,300 

i01,a70 

305,101 

34,373 

78.578 


IwkAn«.| 
.hi\y    . 


I50.S30 
77J{aA 
13.631 

114.788 

9.7»ti 

24.541 

-  200 

.250 


a.  T.  CRjr  A 
sB.T.L.btoAW.  Joljr 

B.  T.  Pa.  A  O  Jntr 

■.T.AKewEnc.  Jair 

»M.T.Ont.AW    SdwklBC. 

a.TAuq.AWfWt  July 

■orfolkAWMt  3wksAB8. 
aortbcm Ceot'l  ;Jnl7 

tbarn  Parllle  4tb  w.AOx. 

tAMlas iJilwkABc. 

July 


■•Iaka.Oi>.  Juua. 
B.*ir.r 


«.OB.|3dwkAac. 

[  liaa..  Jirae 

.  Jaly 

Pmrta  Os&ABt.  4d  wk  Aa«. 

rkUa.ABrto....  Joly 

p!>iia.ABaadlnii'Juiy 

Do     O.  Ai'  

rttt«.Oa.A-  

Biibarl  -  •  

Va.M   ■  

•o.  ' 

tM..\    ■ 

We«.!»o.'  

tlaasaWai..-.  

Ol  Jo.  A  U<1  ;<  SOM. 

•t.UAMonAT.11    .ulwkAaK. 

Bmaebsa. 3<lwkAns. 


800J»S 

871.JOO 

135.784 

4d.70O 

37.700 

43.308 

333a0l 


34,a33 
14.084 


23.3S2 
103.>*U«1 
55.100 
24.>I.S8 
53.204 
10.s«3, 

8«.237| 
175.tM«( 

30.239; 
349..^2 1 

.V2,761 

■•  -.^toi 
•:51 
i."Wl 


52." 
l<." 


33.'.' 
«.< 

91, « 

4B.4 

17B.I 

130.4.'. 

14«J>07, 

3M,805 

3.45^ 

ia.7S4 

13.U7 

41.J06 

34SJbi3 
•1,741 
30.73B 
30.041 

i»jua 
solin 

31.907 

17,740; 
98.A. 
30.4. 
15.<>< 


t 
8.244.47>4 
1  llMldt 

l,i;ji,:tii; 

7I.'..'.7ii 
1.<>1'I.U2 

am. 174' 


1885. 

8 
8,409.ai2 
llt)..MO 

7."v.i.:ii;> 

1,1  17,ch;i 

73.'..7i)4 

1,783,33^ 


BOADS. 


Laletl  EanUng*  Seported. 


WeekorMol     1886. 


1885. 


l.-^l'.i.-ls 
3;».i.  17,-. 
730.2hl( 

4.772.045, 


.  t 

111! 

'.•17' 
-72 

MO 


347,>-' 

35.*M 

75,1 

85,7; 
II1.87:< 

42,800 

9.074 

tS8,»83 


•.191.' 

lOi.1     ' 

548.847, 

353,554 

1,003J5-0 

7.104.312 

l,535.iMW 

3iii.eee 

l,5OO,0ti3 
884.>«10 

1U.901I 

27lV..V>d 

i.i  j:i8 

.10 

10 

■75 

;! 

lit 


UU1.U72 

1.441.00; 

3  0.243 

•87.770 

341,418 

804,083 

••7346 

1J00.058 

17JI00.337 

S52.7M3 

t,30a,l«0^1O.lie.O77 


33,351 

13uAM 

_    1«BJM7 

,waai,030.>ai 

1/334         


ijooaoo 

878311 
345.4W3 

33307 

07341 
303301 
440.401 
438.130 
104.1 

34300 

371" 

103380 

178.130 

435M377 

18303 
333337 
2.763300  334135^ 
13M.170|  1304300 


373380 

380307 

30314 

100308 

185370 

411.733 

310,738 

•4,037 

35354 


103.730 


03U8 


300.117 
378.377 

isa»7o 

45383 
31.882 
38.833 
140.810 
33.803 
33.102 
13.»I3 


3315340 
3,137.818 

817,565 

001.630 
13  8.230 
3.011.861 
7.359..'W« 
3304.743 

3ei,4H8 
1339.531 
3335.668 

•43.364 


S3m.105iS7308.841 

^*ar        


-7rt 
1  5 

.'.    .:I18 
1..%««.4M 

aio.ous 

701.625 
4,840,774 

■  ■  ■-■-■^iSi 

"I 

- 1.') 

'■.'J.liSfJ 
.JUO.fl.tO 
7»it.tiOi 

. .  170.4  1 1 

;  •.•*0.559 
<l37,4«.^ 
:{«  ,708 
■.;49.  27 
■JtH.TM 

1,04K.4.^2 
305,434 
166.H71 
104.007 

1.257,2tMI 
11!»,.'>48 


1!».',2.">S 
.1,<».>J.".« 
'iKi.MIO 
■i-.tl.70t 

-;!•<. 7;<4 


52j,jl!> 

303.8.^7 

964.iM2 

7,4i>-,.M).% 

I,i'>:t.:i7.-V 

IMI.K12 

l.AUU.3*M 

0.it),3OJ 


243.2X5 
145.177 

1333.42M 
388,07.') 
432.404 

8.609,105 
533,229 

1.293,707 
487.486 
770.331 

3321. 058 
915.914 
816.14ii 
350.27.'> 
841,135 


358,453 
1,047.2.'3 
1.102.88.-. 
13.231,411 
879.421 
8.403334 
3,673347 
1,800382 
770372 
S08312 
1,612,770 
3,009,494 
H377,730 
2,275.178 
236.830 
1,362.027 
2,547,764 
76632J 
2S,0O4.H98 
409.686.      434.660 
1301.207)  1.748,143 
18.183.986  15353.0.%6 
7.7»^,2  lOi  8.000.152 


3.47m.;)  19 1 


l,0..:i  1  ■ 


7n; 
4:11 


1 1 

:i.-.l 

IHll 


2.21.1A'>0 

2.127.8.'>0 

-.27.022 

rJ.'i.OOO 

2.VJ..'i.-.» 
740,(iO."> 
t;2».«o7 
747,itl(I 
411. J'l" 


«ntot 


-r  Bbas«lal886.    ;  Au.ll.ranoli.o. 

T  IsMMl  .  ••  .d. 

.'OOipaflaon   Hf.  l»tils  A  Cairn, 
iiil.  A  UUI.i.  U  lncl>Kl«d  In  hotb  y.-ar». 
f'lr  l»<t  ymr  bare  tweu  a<l|as(ed  so  as  to  make 
•anie  a«  thin  y iwr. 
laclndlnic  (anuafs  of  Bow  Tor  I  PeansylraBia  A  OUa 


8t.L.A8an.Praii. '  4th  w.  Aafr. 
ar.PullA  It'llutL  3.1  WK  All^. 

Scioto  Vallev.  .ijiin.? 

w.p.Mlii..>  itiui.jjuly 

Booth  Carolina..  July 

8oJ*ac.<'.>iup'y- 

GaLHar.AS.A  June 

O.W.Ti«..tP  .  JuuM 

LotUs'a   WeAt.'Juue 

Mnrrnn'K  l-kTJan.^ 

N.Y.T.  JkMti*.  Jiine 

Tex.  A  N.  ..tii.iJ'iae  .  

Tot.At.8yBteui  June 

Tot. Pao. Sys..  Jiint> 

Ttoialor  all 'June 

Texas  A  Pa<-1M.-  June   

Tbt.  a  St.  I..(>iil«  3<lwk  Aa^. 

ToLA.  A  .t  N.  M    iulv 

~     ,Bl.  '  'uly     

■ly 

at X  .    i.iwkAnc. 

tWastJanwy..    July    .  ... 
WIseoMlii  Ceot'l  3d  w  k  Aa«. 


• 

174.6001 
31,970 
.">0,525' 

570,064 
74,785 

201.90.11 

2,i>l« 

48,710i 

259.077 1 
12.438 
a.>..lsr 


40.t.Ulil> 
31.291 
20.«-i!l 
42.04M 

:.442.o.'i7  •: 

204.!I61» 

179.8.'i8 

24.457: 


« 

123,156 
29,««0 
39,005 

550,3..<7 
61.138 

225,.^87 

5,0,-)9 

i-.i.HTJ 

25.'J,5S4 
24.100 
7:!.7-.M 


J71.4SJ, 
23.17;)! 
l!».;i!>0| 

2:). 117; 
.:)oi.!V.»o 
258.121 
169.500 

23,996 


Jan.  1  to  LalMt  Dale. 


1886. 


2.891,160 
7m:),5ii0 
2!19,21,^> 

3,504.880 
595.795 


1885. 


9 

2,R71.371 

705,018 

3.697.305 
594,139 


1.233.339 

2:<.320l 

30l).4lii| 

1.94>,2-i2l    1. 

»!i.»;)i 

lM).;niti 
■  ■•*    4 
>-i  10, 
;':.il4, 

j.jau,os7   2, 

Wl»,8i5l 


1,383,660 


1 1.048.1 14  13, 

7,719.9.'>8i  7, 
725.4971 
868,0461 


287.813 
,842.994 

449;;)49 
0L-7.9S8 
,014,070 
,0tJ,0.>7 
.165,431 
596.173 


529,530 
012,899 
6811,300 
902.003 


:  And  branobea. 

New  Tork  City  Baaks.— The  following  statement  shows  the 
ooodhion  of  the  Associated  Banks  of  New  Tork  City  for  the 
week  ending  August  24,  1886: 


W»w  York , 

Maabattaa  Oo .... 
MsnbaaU' 


a*. 


Poltoo 

CtiemlCKl 

Mor.'li«iit«*  Kxoh, 
KkUAtiu  Nauonal.. 
Hutcben'A  Drov.. 
Mochaoica'  A  Tr. 

>*r*oBwioh 

L«atb«r  Maaorr*. 
SeTSDlb   Wud. 
Stat*  at  H.  Y.. 
Aaerte^  Bxsh'ge. 


Breed  way 

BereaatUe. 

PaetSe 

Rapablle 

Chadusi 

PeopU 

ICertt 

Hi 

Irrias. 

Clttaeae' 

l»i 

Marfcal . 

•t,  tnabolas 

SboaA  Leatbar.. 
OaraBxebaace... 

Oaatlaeatal. 

Otlaalal 

(mponeta'A  Trad. 

Park 

Morth  Rlrer 
Beat  RlTar.. 
Pettrtb  Mauaaal.. 
~     "    "Bi    "       ■ 
Bi 


A«araf<  Awteunt  o/- 


XHwieati. 


^1 


fat.  Bxab. 


!».  Y.Ooaaty 

Orrmaa  ■  .1  marle'a. 
Ohaee  BMIoaal... 

Plflb  ATaaas 

Oer—a  3  xeh'ate. 


OarSeld 

ruth  ifaUoaal 
B'k  ot  the  If  etrsp- 

Waei  Hide. 

Seaboard 

Blxtb  Nauoaal. 


1,783,000 
l.BJV.OOO 
1,1»1*.4<)0 
1.S88.UUU 
1.3U8.400 
Slii.UOO 

s.ioasoo 

M-i.700 
814,400 
9,H»i.9(W 
tn-i.IUO 
7H8,4aO 
SM.UO0 

loaooo 

13.I,9U0 
4iJ.iOO 
Iu0,'i00 

3  lvl.000 

I  rO-'.aoO 

1.108.400 

l.XTt.StlO 

462.400 

I.4U*,700 

888.100 

1»«,400 

40t.300 

t.7l>.l,»00 

»0«.*00 

297,700 

M  1.700 

ai2.oao 

216.100 

6S7.U00 

7»4.1UO 

TM.1I00 

XO4.ft00 

4.0tS.SO0 

4,S30.VU0 

i' 1.000 

1 64.300 

S.OIS.VUO 

1.41.0.000 

7ilft.000 

8;:0.U00 

4.a<5  aoo 

9i7,SOO 

M'.TOU 

179.800 

372.400 

Sil.lOO 

seo.uoo 
lia.200 

991,100 
466,700 
304.100 
SSu.lKKI 
833.UO0 
863700 
t<Mt,6U0 
467.UOO 


I.Mal 
Tma»n. 


Am  IMpiMUt 

ottor 
Uait  O.  a. 


Tetal 849,388.800  MJlsa.lOO  36,673.200  34I>.1)»<.000    7.983,900 


8 
80«,000 
386.000 
7«.).600 
471.(810 
7»4.0JO 
33V.000 
!i6'.i.OOO 
ltt7.4U0 
1X6,  lUO 
4;i9,»00 
lS'i.600 
636.400 
111.800 
186.000 
116..I00 
376,700 
77.100 
408.600 
1,308,000 
l,t>41,6a0 
373.700 
430,200 
3^1.000 
376,800 
4'il,)tO0 
IVI.IOO 
392.600 
617,600 
IMI.IOU 
346,»00 
SSK.OUO 
S18.30U 
72,100 
MU.OOO 
8V3.U00 
671.000 
3US.800 
1  606,300 

"178.000 

b6,400 

1  1  •2.B00 

'6«i,U0U 
174.UOO 
3U2.U0O 
0-'l.»i>0 
ttl'.TOO 
1<  0,300 
3nu,.>00 
S«7.700 
131.500 
)t7a,300 

80,000 
310,000 
448.300 

67.4UU 
S77.80U 

6'«.600 
1«9,500 
187,300 
346,700 
ll>».400 

89.UIIO 


10.1S8.000 
8.7U8.O00 
7.l;l7.600 
7.4SS.OOO 
».t>6J..100 
3.4-8.000 

IW.129.;<aO 
3.0.0  600 
l,tf6l<,JtN> 

33.6M.IIO0 

ii,26i».aoo 

4.()«1.300 
1,793.700 
1,6  0.000 
1,1»-<.0U0 
S.7V8.700 
1.160.400 
S.OiU.tlOO 
lS.s67.0OO 
l3.e<8.SO0 
4.92r.»0O 
6.7»8.JV0 
3.6«».eO0 
d,8o7,3v0 
4.7il,300 
3.14  .,700 
3.468  JKW 
lO.'XV.OOO 
3,083  UOO 
3.749.900 
3,09^.900 
2,641.300 
1.676.300 
8.3..U.UOO 
6,t'.'6.100 
6.716.3<w 

l.vsu.loo 

Ql.tVU.WOO 

VA^oA.lUO 

a.i>6.:.uo0 

954  lUO 

|8,H<0,7UO 
S.7o3.0uu 
8.7;v.U00 
6,I41,Ut>u 

]8.t>»7.000 
6.404.  (O 
1.87'>.8<J0 
S.3J3.3.IU 
3.n.>s.l.KI 
2.2A3.;{OU 
4.049  7iM 
3,«7«,600 
3.7:<tf.70U 
3,7i&.000 
4.1S1.4UU 
S,3t..,jHI0 
l.»00.4oil 
1.437.SJ0 
3,8-.).»<l0 
3,UH9.106 
I,9u4.3<l0 
l.lft.3.000 


CImila, 

tarn. 


46,000 
4S30i 


360.000 
'90,000 


77.600 
603.000 
108,800 

"iiebo 

486,300 

4S,8v0 


966,700 
46.000 
46.0110 

sea'sdo 

41.01'0 

IBO'OOO 
Slt.ZOO 

^ot<,3oa 
447,400 

4S9,6<>S 

'48,»M 

»H3.i66 
4ft,000 

334,100 
171»,700 
139.000 
88.000 
46.000 
978.600 

177.906 
834,300 
100,000 

'u.'oSq 


46,000 

44.800 

46,000 

136,000 


46,000 
180308 


The  following  are  totals  for  several  weeks  past: 


apMO.      L.  THtdm     DftMtU.    ammlauao  Asa  Oaer'ia 


•  0 

AaKl4'3.16.n7^,IOO  66.Xe9.IOO 
~     31  :t4H.O!>7,600  6S.146.400 
3a  342.333..aO  68.663.100 


8 

84.160.100 
30,103.300 


S«».263.<>00 
36H,li  1.300 


2S,673.800|340,S93.000 


7.9OS.00O  611.310.660 
7.916,700,613.»23.»64 
T,V0X.»00l»16.»18,ie9 


BoBtoB  BoBkB.— Following  ore  the  totals  of  the  Boston  bank?; 


1886. 


AaRl4 
-   31 


8 
:46.33S.70O 
143.4  .6.600 
141.443.100 


■yoM*.     I.  T-dtn.     Dtpatu*.-  ommUMm  aw-  0*^'f 


8 
e,47".X00 
»,6I1,4U0 


8 

3.6  34.300 

3,t66,<l)U 


t>!'l99'.60ol   slTuilOO 


101.658.700 
li8.-«l..H0O 
V7.722.8U0 


9 

16.7Bl.f>nO 
i:,4PS,.o<' 

16,766,400 


67,733,367 
68,050.778 
65,812,683 


Phllkdelphla  Baaka.— The  totals  of  the  Philadelpiiia  bank 
are  as  follows: 


Ao«,n4., 

•'       88., 


88,691,400 

HH,M7  I  .KOU 
I  87,788,800 


liavtvl  Kotut. 


8 
8I,73ii,100 
33,lit».t<00 
31,794,700 


D»*eatti.< 


Oimilat<on.lA<a  OUar'tt 


8 
86,.17l.70O 
8.<,838.'.UII 
82,444,100 


6.01 3,11 00 

B,0.'1I>,1KO 
6,6  37 ,78  J 


66,773.304 
64.6.V3.7i3 
47,684,717 


*  laeladlac  the  Item  "dae  to  "  other  baakr. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qaotatlnnn  (n  New  York  represent  the  per  oent  value,  wii  twver  tlio  par  m  ly  be ;  othflr  qu^catlias  are  freqiieoclr  mtle  par  abnre. 
The  foUowiiiif  abbreviations  are  often  uaed,  viz  :  "  M  ."  f  or  raortif  v^e ;  "it."  for  ({old:  "g'd,"  forgaarantaed;  "  ead.,"  tor  eoiorisd :  "  oou., 
Xoroonsoliilmtod;  "oonv.,"  foroonvorllble  ;  "a.  f.."  for  sinkini?  fund;  "1.  «.,"  for  land  grant. 
Qootatloua  in  New  York  are  to  Tliursday ;  from  otUer  cities,  to  late  mall  dates. 

Sabacrlber*  <ylll  coniter  a  favor  by  giving  notice  of  any  error  dUcovered  In  thene  Qnotatlonii. 


United  State*  bonds. 


VNITED  STATES  BONDS. 

4>«8, 1891 rt>g..Q— M 

<^,  1891 coup..  <3— M 

48,  1907 reg...Q— J 

48,  1907 coup..  .Q— J 

2s,  option  U.  8 reg..Q.— F. 

68,  Currency,  1895 reg — JAJ 

Oe,  Currency,  1896 reg JAJ 

6e,  Ciirrency,  1897 reg J&J 

68,  Currency,  1898 reg J&J 

6a,  Currency,  1899 ree J&J 

STATB     SECURITIES. 
Alabama— Class  "A,"  3  to  5, 1906... 

Caass  "  B,"  58, 1906 

Cla«8"C,"  4b,  1906 

«s,  10-20,  1900 J  *  J 

Arkansas— 68,  funded,  1899  ..J  &  J 
7b,  L.  R.  &  Ft.  8.  Issue,  1900.  A  &  O 
78,  Memphis  &L.R.,  1899. -A  &0 
78,L.  R.P.  B.&N.O.,  1900..A&O 
78,Mi88.0.  &  R.Riv.,1900..A  4  0 
78,  Ark.  Central  RR.,  1900. A  A  O 

78,  Levee  of  1871,1900 J  A  J 

California— 6b,  funded  debt  of  1*873 

Connectlcut-58, 1897 M  A  N 

New,  reg.,  Bias,  1904 JAJ 

New,  reg.  or  coup.,  3a,  1910 

District  of  Columbia- 
Cons.  3-65S,  1924,  coup FAA 

3-658, 1924,  reg 

Funding  58, 1899 JAJt 

Perm.  Imp.  Bs,  guar.,  1891. ..JAJI 

Perm.  imp.  7s,  1891 JAJt 

Wash.— Fund.loan(Cong.)6s,g.,'92t 

Fund.  loan{Leg.)6s,g.,  1902  Varl 

Market  stock,  7s,  la92 

Water  stock,  7s,  1901.. 

do  78,  1903.. 

norlda^-ConBol.  gold  6s J  A  Jt 


Bid. 


Ask. 


log's  iioi« 

xO  'slUOs! 
5i8  125% 


1261s 

moH 

12i!(i 

129 

131>4 

1331s 

1351s 

104 
107 
102i» 
106 

7 

16 

16 

Id 

16 
5 
lifl 


101 
103 
100 

119 

119 

114i« 

1131s 

116% 

1131s 

129 


12638 


1051s 


104 


15 
211s 
211s 
211s 


10 
4 


103 


103 

lie's 
H9»8 


114 
118 
lid 


131 
132 
110 


78 
50 

lom 

lOtfif 


117 


Georgia-7«.  gold  bonds,  1890.  Q— J  112 

■I41.2S,  1915 .JAJilOS 

Kansas— 78,  long JAJ 

Ixjulslana— New  con.  7b,  1914..JAJ    91 

Stamped  4  per  cent 7658 

Baby  bonds,  3b,  1886 FAA    43 

Maine— 4s,  1888 FAA  101 

War  debts  assumed,  6s, '89. AAOi  108% 

Maryland— 6s,  exempt,  1887. ..JAJ 

es.Hospital,  1887-91 JAJ  lOlis 

68,  1890 6-^ 

68,1890 Q— J 

8-658,  1897 JAJ 

MassacbuBetts— 5s,  gold,  1891. AAO  I08is 

6a,  gold,  1894 JAJI  H3is 

6b,  Kold,  1897 MAS  117 

MlcWgan— 7b,  1890 MAN  110 

Minnesota— New  4is8, 1912  ..J  A  J  102 

Missouri- 6s,  1886 J  A  J  loOis 

Funding  bonds,  1894-95 J  A  J  115 

liOng  bonds, '89-90 J  A  J  107 

Asylum  or  University.  1892.  J  A  J  112 

Hannibal  A  St.  Jo.,  1886.... J  A  J  101 

do  do      1887. ...J  A  J  101 

New  HampsWre-Ss, 1892 JAJ  107is 

War  loan,  68,  1892-1894 JAJI  114 

Warloan,  68, 1901-1905 JAJ  132 

New  Jersey— 6s,  1897-1902.... JAJ«  125 
68.  exempt.  1896 JAJ*  1^6 

New  York— 68,  gold,  reg.,  '87. ..JAJ  lt3 

68,  gold,  coup.,  1887 J  A  J  103 

ea    gold,  1891 J  A  J  112 

68,  gold,  1892 AAO  115 

6s,  gold,  1893 AAO  120 

No.Carolina— 68,  old,  1886-'98..JAJ    35 

68,  N  C.  RB.,  1883-5 J  A  J  IT  175 

6a,      do        AAOTrl75 

68       do       7  coupons  off JAJ  135 

6s  do  7  coupons  off  ....AAO  135 
6s,  funding  act  of  1866  1900  JAJ  11 
68,  do  1868,1898A&0    H 

68,  new  bonds,  1892-8 JAJ    22 

6a        do         AAO    22 

68,  Cbatbam  RR AAO      7 

6a,  apecial  tax,  class  1,1898-9AAU    10 

48,  new,  cons.,  1910 J  A  J     99 

68.1919 AAO  126 

OWo6s,  1886 J  A  J  lOlis 

Penna.— 5s,  new,  reg., '92-1902. FAA  US 

48,  leg.,  1894-1904 F  A  A  118 

48,  reg.,  1912 FAA  118 

Rhode  iBl'd- 6s,  1893-4,  coup. .  J  AJ  120 

Bouth  Carolina— 68,  Act  of  March  \       k 
23,1869.    Non-fundable,  1888..  J 
Brown  consols 105 

Tennessee — 6s,  unfunded 62is 

Compromise  bonds.  3-4.5-68,  1912     72  is 

Settlement,  68. 1913 105% 

Bettlcujent,  5a,  1913 100 

eettlement,  38, 1913 78 

Texas— «8,  1892 MASt  115 

78,  gold,  1892-1910 MAS!  125 

78,  gold,  1904 JAJI  133 

Vermont^es,  1890 J  AD  107 

Virginia— 6b,  old,  1886-'95....J  A  J    47 
68,  new  bonds,  1886-1895. .  .JAJ     47 

6a,  consols,  1905.  ex-eoup JAJ 

6a,  couKOl. ,  2d  series JAJ    63 

6e,  deferred  bonas 11 

Tax-rex;eivableooupa.,fromcon8'ls    42 
Do  from  IO-40b.    42 

Ponding  bonds,  38, 1932 JAJ    07 

10-408,  cp.  A  reg.,  3  to  5,1919. JAJ    40 

OITV    SECURITIES. 

Albany,  N.  Y.— 6b,  long....VarlODal 
78  long I 

Allegheny,  Pa.— 6«,op.,  '83-07.  .Var. 

4is8,  coup.,  1885-1901 Var. 

4a,  coup.,  1901 Var. 


113 
107 


109 
1091s 
II4I3 
118 


City  Securities. 


108 
118 
132 
132 


115 
130 
100 
100 
105 


1 
100 
130 


65 
75 


791a 


140 
112 


55 


12 

431$ 

421s 

68 

42 


106 
105 


Allegheny,  Pa— (Continued)— 
Allegheny  Co.,  58,  cp.,  1U13.JAJ4 

4s,  riot  loan,  S-lOs 

4a,       do        10-208 

6b,       do        10-208 

4a,  refnnded,  5-208, 1891-1906.... 

Atlanta,  Ga.— 78 

Do.     88 

^Vflt-Grworfes  .....,....•..•■.•••.••.. 
Augusta,  Me.— e's',  1887,  mun..FAAI 

Augusta,  Ga— 78 Varlout 

Austin,  Texas— lOs 

Baltimore- 

68,  consol.,  1890 Q— J 

6e,  Bait.  A  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q— M 

68,  bounty,  1893 MA? 

6a,       do     exempt,  1893. ..MAS 

5s,  water,  1894 JAJ 

6b,  1900 JAJ 

68,  West.  Md.  RR.,  1902  ....  JAJ 

58, 1916 MAN 

48, 1920 JAJ 

Bangor,  Me.-6s.  BR.,1890-'94.Var.l 

68,  water,  1905 JAJI 

68,  E.A  N.A.  Railroad,  1894. .JAJI 
6s,  B.  A  Piscataquis  RR.,'99.AAOI 

Bath,  Me.— 68,raUroad  aid Varl 

58, 1897.  mimlcipal 

Belfast,  Me.- 6b, railroad  aid,  '98..  I 
BoBton.Mass.— 6s.cur,long,1905Varl 

6s,  currency,  1894 Var. 

5b,  gold,  long Var.l 

41SS,  1908 AAO 

4s,  currency,  long JAJ 

Brooklyn,  N.Y.— 78,  1890 

68,  Water,  1891 

68,  Water,  1899 

68,  Park,  1921 , 

7b,  Park,  1915 

78,  Bridge,  lf>02 

7s,  Bridge,  1920 

78,  Kings  Co.,  1888 

68,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 78,1895 Var.t 

78,  water,  long Var.l 

68,  Park,  1926 MASt 

Caml)ridge,  Masa.- 5b,  1889... AAOI 

68,  1894.  water  loan JAJ 

68,  1896,  water  loan JAJ 

6b,  1904,  city  bonds JAJ  * 

Charleston,  S.C.—68,8t'k,'76-98..Q-J 
78,  tire  loan  bonds,  1890.  ...J  A  J 

7s,  nun-tax  bonds , 

4b,  nt>n-taxable 

Cheiseii.Maes. — 68,t897,water  loanl 

Chicago,  lU.— 7s,  1892-99 

68,1895 

41SS,  1900 

3-65S,  1902 

Cook  Co.  78, 1892 

Cook  Co.  58, 1899 

CookCo.  4i»8, 1900 

West  Chicago  5s,  1890 , 

Lincoln  Park  7s,  1895 

West  Park  78,  1890 

South  Park  68, 1899 

Cincinnati,  O.— 6s,  1897 MAN 

7-30S,  1902 

48 JAJt 

Southern  RR.  7-308, 1906. ..JAJt 

do  6s,  g., 1906 MANI 

do  Cur.  68, 1909. ...FAA I 

do  Skg.  f d.  5s,  1910MAN I 

Hamilton  Co. ,  48 < 

Cleveland,0.— 78,  1887 Var.l 

7s.  1894,  funded  debt AAO 

7s,  1896,  canal MAS 

68,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Ga.— 7s .....Var. 

Covington.  Ky.— 7-308,  long f 

7-308,  short 1 

Water  Works,  1890 1 

Dallas,  TexaB—8s,  1904 

108, 1893-96 

Water,  6s.  1900 

Detroit,  Mich.— 78,  long Var.t 

7s,  water,  long Var.t 

Elizabeth,  N.  J.— New  48, 1912. JAJ 
Fall  River,  Mass.— 6a,  1904.. .FA  At 

5s,  1894,  gold FAAt 

58,1909 FAAt 

Fltchb»re,Ma88.— 6s.'91,W.L..JAJt 
Galveston,  Tex.— 8s,1893-1909.MA8 

5b,  1920 JAD 

Hartford,  Ct.— City  68,  var.  dates. .t 

Capitol,  untax,  68 1 

.  Hartford  Town  4  iss,  untax I 

Haverhill,  Mass.— 68, 1889...  AAOt 

Hoboken,  N.  J.— 58,  long 

68,  long 

7s,  long ^.., 

Houston,  Tex.— 10s 

68,  funded 

lnd)anapoll8,Ind.— 7-30b,'93-9,  JAJt 
Jersey  City— 69,  water,  long,  1895 

7b,  water,  1899-1902 JAJ 

78,  Improvement,  1891-'94... -Var. 

•78,  Bergen,  long JAJ 

Hudson  Uouniy  bs,  1905 MAS 

Hudson  County,  6s,  1905 JAJ 

Hudson  County  78,  1894 JjiD 

Bayonne  City,  78,  Iong..„ JAJ 

Lawrence,  Mass. — 6b,  1894. ..AA  Ot 

6b,  1900 AAO 

Long  Island  City,  N.Y— Water.7s,'95 

Louisville,  Ky.— 78,  long  dates.  Var.l 

7a.  short  d»t*a Var.t 


101 

100 

100 

1021s 

104 

113 

112 

114 

10014 

107 

115 

110 


Bid. 


102 
101 
101 
103 
105 


100  Is 


120 
IIOI4 


110 
112 
113 


131 

114 

109 

121,  Is 

111 

1161s 

100 

100 

104 

132 

119 

122 

114 

1061s 

117 

111 

131 

147 

162 

142 

164 

110 

103 

115 

132 

115 

1021a 

118 

122 

131 

90 

20 
111 

90 
121 
115>s 
113 
107 
100 
115 
1081s 
107 14 
102% 
107  »B 
110 
105 
116 
1341s 


Ask. 


Citt  Secubities. 


118 


111 

1251s 

112 

118 

101 

102 

106 

135 

120 

124 

116 

108 

118 

116 

132 

149 

165 

144 

166 

111 

104 


103 
119 
126 
133 


123 


107  Os 


105^1 


Lfiui.'ivillo,  Ky.— (Continued)- 

6s,  long Var.t 

6s,  short Var.l 

58,1890-1900 MAS 

Lowell,  Mass.— 6s,1890,  W.  L.MANI 

Lynchburg,  Va.— 6a J  A  J 

8b J  A  J 

Lynn,  Mass.— 68,  1887 FAAl 

Water  loan,  68,1894 JAJ 

Water  loan,  68,  1896 JAJ 

58,1905 MANI 

Macon,  Ga. — 7s 

Manchester,  N.H.— 6a,  1894. . ..  JAJI 

68, 1902 JAJ 

48,  1911  

Memphi8,Ten.— Tax.Dl8t.S  helbyCO; 

MUwaukoe,  Wis.- 5s,  1891... J  A  D 

78,  1896-1901 Var.t 

78,  water,  1902 JAJI 

Mobile,  Ala.— 3-4-5a,  funded.. MAN 

Montgomery,  Ala. — New  Sa  ..J  A  J 
58,  hew 

Nashville,  Tenn.— 68,  abort 

68,  long 105 

Newark— 58,  long IJO 


135 


lOuHi'lOl 


135 

124 

124 

114 

103 

1021s 

121 

126 

120 

toils 

100 

114 

103 

111 


1361s 

125 

125 

115 

104 

103  Hi 

123 

128 

122 

103 


Bid. 


112 
100 
105 

iim 
112 

125 

lOHs 

118 

I'JOis 

117 

105 

1161s 

126 

104 

95 
100 
108 
109 

62 

75 
100 


Aik. 


113 

1001* 

106 

111% 

114 


102 
120 
122 
119 


118 
128 
104i« 


6s,  long. .Var.l 

7s,  long Var.l 

7s,  water,  long Var.l 

New  Bodford,Ma88.—6s,  1909. AAOI 

5s,  1900,  Water  Loan A.AO 

N.  Brun8wiok,K.  J.— 78,  variou8...l 

6a I 

New  Orleana,  La.— Premium  bonds. 

Consolidated  6s,  1892 Var. 

Newport,  Ky.— Water  bonds  7-308.. 
New  York  City— 58,  1908 

69,  1887 

6b,  1396 

6s,  1901 

7s,  1890 

78,  1896 

78, 1901 

Newton— 6s,  1905,  water  loan..  JAJ 

5s,  1905,  water  loan JAJ 

Norfolk,Va.— 6a,reg.8tk,'78-85..JAJ 

8s,  coup.,  1890-93 Var. 

88,  water,  1901 ^ MAN 

Norwich,  Ct.— 58, 1907 AAOI 

78, 1905 J.AJ 

Orange,  N.  J.— 78,  long t 

Oswego,  N.  Y.— 7s,  1887-8-9 1 

Paterson,  N.  J.— 7s,  long Vai 

68,  long 

58,  long 

4ifla,  long 

Petersburg,  Va.— 68 JAJ 

8a JAJ 

88,  special  tax 

Philadelphia,  Pa.— 6s,  old,  reg. JAJ 

6s,  new, reg., due  1895  Aover.JAJ 

48,  new Var'a  yrs. 

Pittsburg,  Pa. — 48,  coup.,  1913.JAJ. 

58,  reg.  and  coup.,  1913 JAJ. 

68,  gold,  reg Var, 

7b,  water, reg.A op. ,'93-98. ..AAO. 

58,  Eafunded,  1912 

48,         do         1915 

Portland,  Me.— 68,  Mun.,  1895.  Var.t 

68,  railroad  aid,  1907 MAS 


117 
120 
121 
13i 
114 
103 

98 
100% 
105 
113 
131 
105 
126 
136 
117 
133 
145 
133 
1201s 
108 
130 
130 
118 
140 
115 
104 
125 
120 
113 
109 
108 
120 
120 
103 
124 
102 
105 
115 
116 
125 

111 
110 
113 
1231s 


110 
111 
120 
122 
126 
136 
116 


64 


Id's 


115 
133 
106 
127 
137 
118 
134 
146 
135 
122 


120 
145 
120 

m" 

122 
116 
111 


125 
110 
137 
114 
106 
116 
117 


117 


110 
100 
120 
125 

77 
130 
1091s 
117 
110 
103 

94 
105 
120 
102 
106 
113 
116 
122 

40 

40 
110 
108 
120 
110 
118 
118 
126 
114 
112 
113 
126 
101 
122 
104 


115 
105 


80 
132 
110 
119 
111 
105 

98 
115 
124 
104 
107 
115 
119 
124 


110 
122 
113 
120 
120 


116 


120 
128 
106 
125 
1 10 


Portsmouth,  N.H.—6S, '93, RR.  JAJ  I  112is 
Poughkeepsie.  N.  Y.— 78.  water  —  I 
Providence,  R.  I.— 58,  g.,1900. .  .JAJ  t1 1 17is 

68,  gold,  1900.  water  loan... J  A  J  123 
Richmond,  Va.— 68, 1884-1914. JAJ  124 

88,  1880-1909 JAJ  144 

58, 1914-15 JAJ  106 

48. 103 

Rochester,  N.Y  .—68 Var.  112 

78,  water,  1903 J  A  Jl  140 

Rockland,  Me.— 68,  '89-99,ER..FAA  100 
8t.  Joseph,  Mo.— Comp'mise  4«,  1901     84 

St.  Louis,  Mo.— 6a,  abort Var.  102 

68,  1892 Var.  Ill's 

5s,  long Var.  108 

58, 10-20 Var.  103is 

48,  1905 JAU.t  104i« 

St.L.Co.— 68,  gold,  1905 AAO  '"" 


100 
109 
118 
131 
141 


121 


Currency,  78,  1887-'88....Var.. 
St.  Paul,  Minn.— 68,  long 

78,  long 

88.  1889-96 Var. 

Salem,  Mass.— 6s,  long,  W. L.AAOI. 

5s,  1904,  W.  L JA.lt 

San  Francisco— 78.  school Var. 

6b,  park  impr.  of  1872 — 

Savannah  funded  58.  consols 

SomerviUe,  Maaa.- Ss,  1895. .AAOI 

58,  1905 AAOI 

Springfield,  Maaa.— 6b,  1905.. AAOi 

78, 1903,  water  loan AAOI 

Toledo,  O.— 7-308,  RR.,  1900. M  A  N 1 

88,1893-94 Var.l 

Washington,D.C.— Si!«Dist.  of  Col. 
Wilmington,  N.C.— 68 

8s,  gold,  cou.  on 

Worcester,  Maas.-es,  1892...  AAOt 

6a.  1905 AAO 

48,1905 AAO 

RAILROAD    BONDS, 

(Bonds  of  companies  consolidated  wilt 
be  found  under  Ihe  eonsol'd  name.) 
Ala.  Gt.  Southern— Ist  mort.,  1908} 
41b'y  A  Susq.— Ist  M.,  78,  '88... JAJ 
Consol.  mort.,  78,  l906,g\mr..AAO 
Consol.  mort.,  68,1906.  guar.  AAO1I2I 
kllegh.  Val.— Gen.  M., 7 3-108.. JAJ    1211* 

Bast.erten.  M.,  78,1910 AAO  116 

Iooon,e.  78.  end.,  1894 AAOI  20 


125 

1031s 

108 

116 

110 

125 

119 


115 
125 
llSifl 


118% 
130 
126 
148 


101 

1024* 

112tt 

110 

1041a 

105  •• 

127 


127 
131 


104 

110 
120 
133 
143 


122 


1141s 

119 

108 


112 
105 


115i« 

121 

110 


114 


122  <« 
■23" 


*  Price  nominal ;  no  late  transaouons.   I  Parouaaer  alaojpaya  aoorued  Interest.    {In  Loudon.    J  Part  being  redeemed.    H  Coupons  on  since '69  . 
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GE-VERAL    QtrOTATION-3    OP    STOCKS    A>TD    B0MD3— Coktinubd. 

Wot   Bxplaaationa  8*e  Note*   at    Head  of  FirM    Pace  of  Qaoialiona. 


lUlLBOAD  BOSIIS. 


AWS-TOD.*  8.Fe— l»t.7n.<t. 
Laadgraat,  7t,  E.,  19u2 


Bid. 


•99.JAJ  >12e 


MaktBC  (and,  6a,  1911 J^U>•l08«t 

OwnBteed  7a.  1909  .  JAJ&AAO  1 123 

tm,  ia09  (U*  mort.) AAO  tlM>« 

8a,  pliOn  VkhmU,  1920 MAS  I  »7>t 

4>M,ig20 .AAOt  V^ia 

nocaooeA  El  I>or'do,lit.7*.AAO  n\» 
K.aTlmak»*W.,  IM  M-.Ta^cJAJ  tl3«% 

do  taunoH)  7(.AAO  '  11< 

■J(ftz.MDj>ae.,l«t,7(.1909  AAO  I  isa4 
Paabla  *  Ark.  V..  lit.  7*.  r-a>03- '  ^^ 
0aao(a.lat,7».191O,r>Ar--J*J    ^■'^ 
WtobttaAg  W..l«t.7».g.jpi»..1902  'IIB 

Atlanta  A  Charlotto  Air  E.-lat,7t     I'iJH 
In«nne.6a 106V| 

AtlaDUoAPae.-Ut6a.l810:..JAJ      83>t 

lMoaea.1910 JU     23 

OHVal  OiTlalaa,  old.  6* 96 

do  new  da 7ft 

do     Land  iDcomaa,  1901 .      19 

Baltimore  AOhio-New  4a.. ..A&O   106 

6a  gold.  1V*S FAA 

Btertinc  Ba,  19S7 J*D 

■terllBS.  Oa.  189S MAS 

•terUnc  nod.  6s. «.,  190S.  .UM 
do  6a.  g.,  1910.  M*3I 


:iii 

1114 
IlSS 
.•197 
ISS 
ISO 

las 


I26H 

•2(1 

I0d% 

1S4 

103 

88 

99 


138 

IM 

187 

126>« 

103 

120 

139 

107 


2« 


111 
113 
116 
129 
128 
126 
129 


,1911.JAJ 
.1911.AAO 

.J*J    lU 

Ut.  6a,  1006 F*A 

0Ma^6B,1913 AAO    110 

BtlTUan  IM.-la(,6s.e.,1902JAIi  lU 

M  BOit .  6a.  1887 FAA    101% 

Baalia * Albaar— 7a,  1893.. .PAA  <I16^  117 
«^180S JAJ  'lib-,  1171* 

BMi.0Me.*if«m.-e.F..6a,'89.JAj  iiojsi  loai* 

.  sort..  7a.  1893 AAO'IU    M^ht 

Bart..6a.  1893 A*0  •107>«  1V7% 

.  Bart.*  K.— lat.  7s  inOO.JAjl  

Ul  Bert.,  7a,  guar JAJ' I 

toalsa*LowaU-7a.-93 AAO'IW    |117>s 

».  1696 JAJ  H18«»  11»>«I 

8s.  1896 JAJ  ni2\  U3«, 

4a.  1909 MA»    lOA    KM". 


BAn.BOAD  BOifDa. 


Bid. 


IllJ 
d'ii' 

123 
106 
118 


80 

79 
132% 
tlOi 
110>& 
109  >4 
113>« 


1 10 

76% 

30 
100  >t 

itTt 
111 
116 
126 


110 


124 


4%h  1908. 
Baataa  *  Mahio  Ts.  1893.. 


Oliea.AO.— Series  A.  1908... .AAO    103 

6a,  (?..  «er.  B,  Int.  def MAN    U"t5 

6a,enrrener,  int.  def..  1918..JAJ      29 

6a.  1911 A*0.      »6«« 

Chea.O.  AS.W.— M.  ^-Oa.  1911. r*A 

Cliaahlre— 6s.  1896-9S JAJ 

OUe.  A  Alton— l8t  M.,  7s,  '93..JAJ 

Bterllnf  mort.,  6a.  i;.,  1903.. JAJ 

Bds.  Kan.  C.  Une,68,«..1903.KAN 

Mlaa.Rlr.BrldKe.  l8t.,a.f.,6a,I912 

Lools'aA  91o.B.,lat.7a.l00OKAA 

do  2d,  7s,  1000  MAM 

Bt.L.Jscka-T.A  C.  lst.7s,'94.AAO 

do    1st  iroar.(564),7S,'94AAO 

do    2d  M.  (360),  7s.  VS.  .JAJ 

do    2d  niar.dSS)  TS.'OS.JU 

Chle.A  AtlsaUo— 1st.  es.1990.MAN 

9d.  6a.  1923 FAA 

Ckie.  B.  A  q.— Oona.,  7s,  1903.JAJ 

Beads.  9s,  1895 JAD 

6*.  1901 AAO 

Sa,  debenture.  1913 MAN 

8a,  1919,  Iowa  DIt AAO 

4a,  1919,       do        AAO 

4s,  iMoTsr  DIr.,  1922 FAA      „. 

4a,  plain  bonds.  1921 MAS.,?4 

Bar.  A  Mo.  H.,  I'd  M.,  7s,'03.AAO    ^18 

do        ConT.  8s.'94  ser.JAJ    ,-"      , „^ 

BarUkMaa»eb.),lst.6s.l918JAJ    '22,    }?* 

do     Ooos.  6s,  nonHiz..JAJ  •IgJ's  'i*} 

do     4a.  (Neb.),  1910...  JAJ, '26       87 

da  ireb.RR,lst,7s,'96AAO!}'t  }},i 
do  OIB.A  8.W.,lst,8s.JAU  <  l^f ,  ff9 
OLOraadTr..  lst.8s.  •OoTTaaoI  »"'•  fj^.** 
I>lsoaPeo.AH.,Ut.3s.l889.JAJ '1^  }1^ 
Ott.  Osw.  A  Fox  R.,  8s,  1900.JAJ  '  127  1^8 
«dBar*Wars>w.  isuSs-WJAJ  J.U**  H2 
*lak^AXeb.-lst,7saM7MAe'127    U« 

OMa.  Bari.  A  Vor.-Ss.  1836 Iu2>s  lu3 

0kto.*OBB.So.-lst.7s.l9O3AAC    ,",    ,^? 
OMa.  Kao.  Cltv  A  Wast'n.-lst.  6s.    !<«■*  103 

OUa-ACaatDL— ls(aiort.6s,1907    1^' 

~onda.l907 

6a.cold.  1934  ....  AAO  112 
Chle.  A  Or.  Tnink-lst  mort.,  1900  29 
Ch.AInd.Coal  K'jr, lat  S«,  1986  JAJ 


Railroad  Bomw. 


MAX    10»>*  lluis  ChlcA  Mlch.uah.— lst,8s,'89JIAa 


,.JAJ*120 


CMOtaak^stM. 
MoaATItaaT.. 
WarMaAFCktai 


^TM9t4 JAJ 

«aa».  A  Pn>TldeBea-7s.  1898.JAJ 
Bm.A  Barara  B'b— IstOs-V?.  JAJ 
S!ft5S.*W!:  *  «--'st.6s,lM8 
■wJf.lMA  Caba-lst.as.l9taXAJ 
Bl^  Hath  AC  L-lat.6a.1912.FAA 
■waiUa  Ba.— 1st.  6s.  1933 . .  AAO 

MBorte.3.9s.  1915 JAJ 

•■I.  Bra£A  P.— Oea.M.7s,'96JAJ 

B«BJf.T.AErle-Ut.7s.  1916JAD 

B«Lir.Y,A  Ph.-lst.6u.,192IJAJ 

M  aanosa.  7s,  c.Tim. .  .O-M 

•SePMstkA  Veal.-6s.l93llAO 

rMa.TltasT.A  B.-7s,1896FAA 

llS»M.,6s.l91S.AAO 

MwT..  1st.  7s. '90  JAJ 

_^  ^i,       J  F»'»ta,lst.7s,-96FAA 

BaCA  eoatk  west. -6a.  1906..  J.AJ 

Bar.  C.  B.A  If .— tatJajsaw.'OOJAD 

toAlslAeoi.  tr.,  80.1934    AAO 

Mian.  A  St.  U.  Isr.  7b.  nar.  JAO 

aBap.I.F.A  K..]st.6s.f8ao.AAO 

^„^«o  1st.  9a.  1831. ...AAO 

CMUdt.  Paa.— 1st  M..  7s.  (..'87.  JAJ 

M  M..  6s.  |t..«ad  C.  Paa..  W JAJ 

MM.  (gnar.  C.  P.),  6s,  1906.JAJ 

.  Jl*  do  aa.  1900.JAJ 

k8o.-Ist.6a,  1932..  JAJ 

A  AtL-lst.7s.  g.,-»S.JAJ 

tt..  6a.  1904. AAO 

Is.  1911 JAJ 

k  Bar.Oo.- 1st  M.,  6s,-97.FAA 
*«5a^  80t— 1st  M..«uar.,1906  JAJ 

•*  Bart.,  8a.  19 13 Mas 

OS«l^(^t-->**<^-X-1220JAJ 

tl.ta»,6s.  181» AAO 

.iCiaa..6s,t910 
Ojla»1iia    Mort..  7s.  1900..  .FAA 
OidarF.AMlB.-lst.7a.  1907  .JAJ 
Osdar  R.  A  Mo.-Ut,  7s,  '91.  ..FAA 

IMBiart..  7s,  1916 MAK 

.M«ar^,7s,1909.4aar JAD 

I.  Br.  U.  Paa., lals,6s. -oa.MAir 

-,.-..  ^ -^ "■ '•• '*•» •'*'• 

AtakJ^Ma's  rk.  1st.  6s,  g.  MAR 
Alak.ODl.APBe..lst.as.l9«3>Q.-F 

„  &lakJ.Os.A  V..lst,6s,1909.a-F 

Oaa^  Oa.-lst.  eoas..  7s, 'BsSa. 
OHttfleataa  o(  ladaMadaaaa.  6a. . 

OtM.  lowa-llew  lat.,  7s  ,  '99.  JAJ 
Bm.  boods,"  dsM  eerts.''.  7s.A  AO 
gfiliy  Oiv..  lat,  St.  1919..AAO 
ma.  DtT..  tat,  6a.  1913 AAO 

OMTIof  B.  J.-lat  M,7s.l890.FAA 

LlL.7a,1809,aaasBtsd.a-J 


I  bowls.  7S.  t90SifAll 


MAX 

,1908 MAN 

.  Dfe.A  Imp.  CO..9S.1031.JAJ 

_  M  WUlt«ib.Caal,lne.,'88,MAll 

■_Owiso.7s.gold.l900,aa>'a.a-M 

OMt.  Ohio- 1st  M..  6a.  1800.. MAS 

Gmu  Pae.-l  at.  Aa.  goU.'M48. JAJ 

8.  JoaqnlB.  laiM.,6a,g.l900.AAO 

Cal.  A  OragOB,  1st.  6a.  g., '88 JAJ 

do  saffMa  8,  da,  1893 

Cal  AOr.  c.p.booda,6ajr./93  JAJ 

iM  „\  rnnt  M.,  6s,  g.,  1800. AAO 

Weat.Piw  if.,  lBt,6a.g.,'90..JAJ 

Cfeari-ta  CV>L*A.-Cona.,7a,'90JAJ 

*dBafV,7s,  1810 AAO 

namw  A  Oikrt.- 1st  M..8a.'88.AAO 

^SdBort.,  7s 

Cfcaa.  A  Ohk)— Pnr.  money  fd..l898 


tSl 
1120% 
1120 


101 

70 

109 

1S7 


120>s 
122 
122 
12J 
•0 


103% 


100 
96 
90 
M 

MM 
lU 
111 


104  H 

no 

*0 


ttlOla 

138 

1120 


108 
109 


110 

•8 
1106 

'to' 

il3 
114 
119 
107 


49 


89 

110 

108% 


111% 


90% 


21 
139 
lli% 
119    I 
134 
122 


106 


109 

'■fi' 

70 
113% 
117 
117 

•  7%| 


ioi' 

90 

111% 

110 

111 

114% 

113 

100>| 

108 

too 

110 

10t% 

111% 

.\..-- 

114 

117 

114 

100 

100 

116 


ChlCL  MIL  A  St.  Paul— 
P.  da  O.  DtT..  1st,  8s,  1898.  FAA 
P.  D^  2d  M..  7  3-lOs,  1898.. FAA 

1st,  i  cold,  7s,  1902 JAJ 

La.  a.  1st  M..  7s.  1803 JAJ 

L  A  ML.  1st  If .,  7s,  1897 JAJ 

fa.  A  Dak.,  lat  M..7s.  1899. JAJ 
Bast.  A  l>kk..  lat  M  .7a.  1910.JAJ 
cue.  A  MU.,  lat  M..7s,  1903JAJ 
1st  mart.,  eonsoL.  7s.  1905.  .JAJ 
lat  M.,  L  A  D.  Ext..  7s.  I006JAJ 
1st  M.,6s.  Bthwest  DIT.1909JAJ 
1st  M..  Ba.  Ui  O.  A  Oar.  1919JAJ 

8o.  Mian.  1st  6s.  1910 JAJ 

Chle.  A  Pae.  OIt.  6a,  1910  ..  .JAJ 

da  Wsat  Ulr.,  Ss.l92t.JAJ 
Mloaral  Ft.  Otr.. 5s,  1910... JAJ 
Cmo.  A  L.  8ap.  u.r.,  U,  1921JAJ 
Wis.  A  Mlaa.  b(r..Sa,  1821...JAJ 

TamlalaBa,18U JAJ| 

Uaboque  DIv..  lat.  6s.  1830.  JAJ 
Wls.YaL  INT..  lat  Oi.  lO'JO  JAJ 
Fargo  A  Sooth.' t  s  i.l83t.JAJ 
Ckki.A!I.W.-OonaoL,  7a.l015.(>— F 
OsasoL,  gold,  7s,  op.,  1803.  .JAO 

da      do         reg JAD 

•taking  faad,  6s,  1939 AAO 

do         9s,1929 AAO 

do         del>ent.,5s,1933.MA!t 

SS-rrs.  deb.  9W,  19U9 MAN 

■seaa-AL^ap.,  1st,  6a,  1001.JAJ 
Das  M.AMloB-a.lst.7s.l907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900.AAO 
Pentnaula.  lat,  oonT.,7s,'98.MA8 
Chic.  A  MIL,  lat  M.,  7s,  "98. .JAJ 

A  Mad.,  Ut,  6s^  1909.  .M.A& 
Bxl.,  lst,ts.  1911.  AAO 


133 
1U9 
111 
1U6% 

ilri 

88% 
89 
1184 


1109 
130 


130 

Via 

124% 
i'33 


130 
106 
118 
122 
107 


Madlaoa 

Meaomlnee  Est..UU7%19 1 L 
Borthwest.an.,  Ist.7sj9t7. 
WlBona  A  SCPet.— lst.V<W, 

do  2d  M.,  7s,  IOOT.XAN 
Otr  C.  P.  A  St.  P..  ts.  1908.. ICA8 
Nortb.  Ills.,  1st.  9s.  1910.... MAO 

Ohl«.&I.A  PM).-6s.l917,aa«F  JaJ 

6s.  1017,  reg JAJ 

Bxtaa.  Aeol.8a.1934 JAJ 

OUa.AB.W..lat.7s.guar..'90.MAN 

Okie.  ASCLoula-lstOs,  1919,MA^ 

OU«.St.  U  AP.— lst.is.  1833. AAO 
Ohio.  A  Ot.  Bast.,  lat,  7s,  93-'99 
OoLA  Ind.  C,  1st  M.,  7s,  1904JAJ 
do  2d  M.7s,i904.MAN 
Ca.A  Logmnsp.,lst,7a.  190e.AAO 
Ola.  A  C%lo.  A.  L.,  1886.W> 

0MaJBt.P.MlB.AOm.— Coo.  6s,  1930 
OhJBt.P.A  Minn.  lat,6s,1918M*N 
north  Wlao.,  Ist6s.  1830... .JAJ 
8t.  PwilAS.CIt]r,lsl6s,1919.AAO 

CIria.  ATomab.— 6s 

ChlcA  W.Iud.-&rd.  6s,  1919  MAN 
General  mort ,  6a,  1933  ....Q-M 

Chle.  A  W.  MIoh.  9a,  19^1.  ...JAD 

Caa.  Ham.  A  Dayt.— Coaaol.9s  AAO 

Ooaaol.  moru,  7a,  1005 AAO 

do  6a,  1909 AAO 

OlB.  H.  A  I.,  1st  M.,  7s,  1903JAJ 

Ola.  A  Eaatem— 1st,  7s,  1896 .  JAJ 

2d  mort.,  7s,  1900 

OonsoL,Rolii.6s.  1012         

eta.  I.  St.  L.  A  Chlo.— Con.  6s,  1920 

ObiJt  Indlaaa,  1st  M.,7V92JAn 

do  2dM..7s,'87-9i.JA.I 

fadlanapolls  a  A  L.,  7s  of  '97 . .    . 

tad'spoUa  A  Ola.,  lst,7B,'88.AAO 

Cla.  Laf.ACh.— lsl,7a.if.,l«oi.M4H 

Ola.  Ix'i.  A  .Tor.— 1st  m.  Sa.  ...J.tj 


1U7 
]U8% 
118 
110 


140% 
131 


108% 


83%, 
111 

134 
126% 
134 
12^ 


126 


180% 
132 


108 
106 
108% 
107% 

iV8% 

110% 


141' 

i'ii' 

1^0 
10tf% 


109%  108 
107%  107% 
119 

131 
137 


129 

117 
I1S8 
1133 
1138 

101 

132% 

111 


110% 


100 
1122 
107 

ni7 

1 100 
123 
129 


|13J 
119 


101 
till 
•129 
1120 
1114% 
79 


IllOi* 
tH2 

noo 

) 

llOlt 

1116 

I   O 


137 
137 


107 


124 


136% 
I2i 


101% 
113 


121 
116 


115 


117% 
106 


102% 


Cln.  Rich.  AChlc— Ist,  78,  '95.  JAJ 
Cln.  Rich.  A  F.  W.— Ist,  7»,  g. . .  JAU 
Cln.  Ssnd'Icy  A  01.— 6g,  1900..  FA  A 

7s.  1887,eTt MA-x 

CoEsoL  mort..  78. 1890 JAD 

Cln.A8p.— 7s,C.(;.C.A  I..1901.AAO 

7s. jKimr.,  L.8.A  .M.S.,  1901 . . AAO 

CIn.WS8h.AB.— l8r,^,l%«.6sMAV 

2d  mort.,  58. 1931 JAJ 

3d  murt..  gold.  38-48, 1931. .FAA 

Ini«uie58,  1931 

Soloto  A  Hook.  V,  l8t,  78....MiVN 

Bait.  Short  Ly  let,  7s,  1900.. JAJ 

aev.  Col.  C.  A  I.— 1st,  7«,  '99. MAN 

Oonsol.  mort.,  7b,  1914 JAO 

Oons.S.  P.,  7s.  1914 

Oen.oon.  6a,  1934 .^JAJ 

Belief.  A  Ind.  M..  7b,  1809... JAJ 
Clev.  A  Pltte.— Ith  M..  Bg,  1892. JAJ 

ConsoL  8.  F.,  7s,   1900 MAN 

CloT.AM.  VaL— 1st,  7s.k.,'93.PAA 
Columbia  A  Or.- 1st,  6s,  19I6.JAJ 

2d  mort,  6s.  1926 AAO 

OoL  Hook.  Val.  A  ToL— ConsoL  B« 

CoL  A  Hook,  v.— l«t.M.,78.'97.AAO 

do  2d  M.,  78.  1892. JAJ 

CbL  A  Toledo— lat  mort.  bonds  .. 

do  2<t  mort 

OhloAW.  Vs.,  l8t,8.f  .,78,1910MAN 
OoLSprtngf.AC— lst,7s.l901.MA8 
Ool.  A  Xenla-Ist  M.,  7s.l390.MA8 
Conn.  A  Passomp.- M.,  7s,  '93. AAO 
Massawlppl.  g.,  6s,  gold, '89  JAJ 
Oono.  West.— 1st  M.,  7s,  1900. JAJ 
Ooaoeetlng  (Phlla.)— lat,  6s  ..MAS 
Ooasol.RK.or  Vt..  Ist.  5a.  1913.JAJ 

Cnmb.  A  Penn.— l8t)la.'91 MAS 

ComberLVal.- latM.,88,1904.AAO 

DartOB  A  Mloh.— OonsoL  5s. . . .  J AJ 

3d  mort.,  7s,  1888,  now  2d.  AAO 

Oayt.  A  West.— 1st  M.,6s,  1909 JAJ 

1st  mort.,  7s,  1905 JAJ 

Delawara— Mort.,  6s,gaar.,'9S.  JAJ 
DaLA  Boaad  B'k— 1st.  7S.1905FAA 
Del.Lack.A  W.— Oonv.7s.1893  JAD 

Mort.  7s.  1907 MAS 

Dea.ARloO.— lst,78,g.,1900.MAM 

1st  oonaol.  7s.  1910,  Tr.  ree..  JAJ 

Oen.  mort.t9s,  1913,Tr.ree.AAO 

DaoT.AR.  O.W.-lst.  es,  191  I.MAS 

do  aaaented... 

DeBT.8.P.APao.— lBt,7s,1905  MAN 
Des  M.  A  Ft.  D.— 1st.  6s.  1005.  JAJ 

do  Inoones 

1st  mort.,  6s.  on  extension 

Det.A  B.C.lst,8s,en.M.O.ia02MAN 
DetB.  C.  A  Alp..lBt,ns.l9l3  JAJ 
Det.O.HaTenAMII.— E<ialp.6s,1918 
Coo.  M.,  SK  till -84.  after  e<. .  1018 
Oet.  L.  A  North.- lat,7B,  1907.J.U 
Oet.  Maek.A  M.-lat.  6a,1921.AAO 

Land  grant  3 %s.  8.  A.,  IHll. 
Dub.  A  Dak.— 1st  M.,  6s.  1919.  J.kJ 
Dub.AS.  aty- lst.3d  Dlr..'94 .  JAJ 
Dun]i.A.V.A  P.-lst,7s,g..l900JAI> 
East  Peon.— 1st  M., 7s,  1888.. MA.S 
B.Tenn.  Va.A  Oa.— Ist,  7s,  1 900  JAJ 
1st.  ooosoL,  Ss,  loao,  Tr.  ree.JAJ 
do       ez  oonp's  9  to  12,  Tr.  reo. 

laoome,  6s,  1931,  Tr.  rac 

DIrlalooal.  6a,  1930 JAJ 

B.  Taon.  A  Oa.,  lst.6s,'83-86JAJ 
K.Tenn.A  Va.,aad.,6s,  1886. MAN 

Ala.  Cent,  1st,  6s,  1914 JAJ 

Eastern,  Maaa.— 6a.  g., 1000.  .MAtI 

Sterling  deba.,6s,g.,  1906.. MAS 

Ells.  City  A  Nor.— S.F.  dab.,6s.  A  AO 

1st  mort,  68,1920 MAS 

BlUab.Lex.ABlg  8.-6s.  1003.MAS 
BlmlraAWmsp&-lst  (s,1010.JAJ 

5a,  perpetual. AAO 

Brla  A  Pitub.— 2d,  nov  1st. ...JAJ 

Cons,  mort,,  7b,  1808 JAJ 

Equipment,  7s,  1800 AAO 

BraasT.  A  Crawf.-lst,  7s,  '87.  JAJ 
BTsns.A  Ind.— Ist,gaar.,g.,6a,l924 

1st,  ooo..  1936 JAJ 

ETans.A  'r.L'.,lst  oon.,6s,1921  JAJ 

Mt  Vemou- 1st,  6s AAO 

Bvaasr.T.H.AChl.— lat,  6a,  g.MAN 

Fltchborc— 6a,  1899 AAO 

I    98,1800^1-02 AAO 

I    6a,  1807 AAO 

7a,  1894 AAO 

Flint  A  P.  Marn.— M.  6s,1920.  AAU 
Holly  W.  A  IT.,  1st,  8a.  1901.  JAJ 
Ft  MadlsonAN.  W.,  lst78,g.,190S 
Ft  Worth  A  Denv.  C— 1st,  6a,  1921 
Ftam't  Elk'aA  Mo.V.— 6s.l933AAO 

do  do       Unstainiwd 

OaLBar.AS.A.- lst,6s,g.,1910FAA 

Zdmott.  7s.  1909 jAD 

Wast  DiT.  1st,  li»,  1931. ...MAN 
do  3d,  6s,  1831.. .JAJ 

Oal.Hous.A  Hen.— IstSs AAO 

OeorgU-7s,  1883-90 JA.I 

6s,li489 JAJ 

OeorgU  PaoUto-lst,  6s,  1022.  JAJ 

2d  mort 

Or.Rap.  A  Ind.— iBt,  l.g.,  g'd,  7a,  s. 
1st  M.,78,  l.g.,  gold.not  giutr.  AAO 

Ez  land  grant,  lat  7a, '99 

ConaoL  5s,  1924 MAS 

Or.B'yW.AStP.- lst68,l911.F.AA 

2d,  Incomes,  1911 

Ooir  CoL  A  S.  Fe— Ist,  7s,1900  JAJ 

3d,  6s,  gold.  1923 AAO 

Ran.  A  St  Jo.-  Con.  6a,  191 1 . .  MAS 
Ho'atE.AW.  Tex.— lBt,7s,'98.MA!« 

3d.eB,  1918 JA.I 

4.A  Tez-Oen— 1st  m.,7s,KU»r.lHl(l 
West.  DIv.,  Ist,  78,  g.,  1891..  TA  I 
Wiwn  A  N.  W^ .  I 't  7»  «..l«ii.J\J 


Bid. 


1115% 
1114 
1 101 
lOl 
1101 


Ask. 


70 

37% 

20% 

100 

110% 

119 


104 
115 
109 


109 

100 

847g 
1114 
1105 
tll5 
1103 
tllO 

109 

1100% 

1117 

1103 

9 

133 
86 

102 


1110 
1105 
1119 
1189 

118 

138% 

114 

136 

120 

108 


80% 
77% 

■90 

38 

89 
118% 

i'l  8 ' 

116 

127 

70 


109 
109 
119 

88 

88 

25% 
101 


115% 
101% 
102 
102 


105 

71% 
33% 
21% 


130 


88 


110 

ub" 

104 

13 
139 

86% 

109 


111% 


137 

ioe% 


89 
1129% 
1136 

'  63% 
100% 
118 


82% 


112 
123 
118 
128 


W 


90 
91 


186 
183 


109 
113 
100 


117 


1112 
1116% 
1119% 
1121 
120 


83% 
1124 
1121 


9<>% 


76 
161 


124 

1116% 

100 


116 


i'dd% 


113 

114% 

120% 

123 

121 


S4% 
139 
123 
110 
114 


106 
109% 
6» 


106 

39 

128'% 

103%  103% 

120   

87 

ii'ii6'%rri8" 

ni'>3%ie9 
105  I.,.:.. 


I  Poiohasac  also  emr*  aoomaa  Interost 


I  laLoadon. 


II  Uoupon  oH, 
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QENERA.L    QUOTATIONS    OF    STOCKS    AND    BONDS— Costisobd. 

For   Bxplaaatloas   See  Note*  at  Head  of  First    Pace  of   (^aotattoas. 


Railboad  Bonds. 


Bouston  A  Tex.  C«n.— (Cont'd)— 

Cons,  mort.,  8s,  1912 A&O 

Gen.  niort.  68,  1921  A&O 

Hunt.  &  Br.Top-lst,  7e,  '90. .A&O 

2d  luort.,  78,  X.,  189.5 F&A 

Cons,  3d  M.5a.  1895 A&O 

l.Cent.— Ist  M.Cliio.&  8pr.'98J&J 

l8t,  KOld.4».  19.51 J&J 

Gold,  3»ss,  19.'51 J&J 

Middle  Ulv.  reg.  58,  1921. .  F&A 
BterlInK,  8.  F.,  58,  g.,  1903. .A&O 
BterliiiK.  Kon.  M.,68, «.,  1895.A&0 

Sterling.  58. 1905 J&D 

Chic.8t.&N  O.-lBt  000.78, 1897. 

2d,  6s.  1907 I&J> 

Ten.  lieu,  7«,  1897 M&N 

68, 1951.  (iold J&1> 

K.O.J  acli.&Ot.N.2d88,0tf8.A&O 

do       2d  mort.  debt A&O 

Ina.Bl.&W.— l8t.  pf.,7s,  1900J&J 

l8t  mort.,  5-6,  1909 A&O 

2d  mort.,  5-6, 1909 A&O 

Income,  1921 

East.  Dlv. ,1st  mort.  68,1921. J&D 
Ind.Deo.  &8p.— l8t,  78, 1906. A&O 

2d  mort..  58, 1911 J&J 

2d,  Income,  1906, Tr  Co.  cert.J&J 

New  l8t  moi-t.  68,  funded 

Ind'polie&  St.L.— lst,7s,  1919. Var. 

,  Ind'apolis&Vln.— l8t,78,1908.F&A 

2d  mort..  68,  g.,  guar.,1900.M&N 

.  Int.  &  Gt.North.— l8t,68,1919.M&N 

Coup.  68,  1909 M&8 

lonla&  Laiieiu/,'— 1st  8s, '89.  ..J&J 
Iowa  Citv&  West.— lst,78,1909M&S 
Fa  Falls  &  Sioux  C— Ist,  78,'99A&0 
Jefferson— Hawl'y  Br.  7b,  '87. -J&J 

Ist  mort.,  7s,  1889 J&J 

Jefl.  Mad.&  Ind.— Ist,  78,1906. A&O 

2d  mort.,  78,  1910 J&J 

Junction  (PhU.)— Ist,4i38  1907  J&J 

2d  mort..  68,  1900 A&O 

Kanawha  &  O.— let  ds  1936  J&J 
Kail.  (J.cliuru  &  Biiriugfleld- l8,5i' 
K.C.Ft.8c()tt&  G.— 181,78,1908  J&l) 
Pleas.  Hill  &  De Soto,  1 81, 7s,  1907 
Kansas  C.  Lawr.  &  So.  let,  68. 1909 
K:.C.8t.Jo8.&C.B.— M.78,1907.  J&J 
K.C.Spr.&Mem.— lBt.68,1923.M&N 
Kentucky  Central— 68. 1911. ..J&J 

Stamped  4s,  1911 J&J 

Keokuk&De8M.--l8t.58,guar.A&0 
KnoxT.  &01iio  Ist.  6s,  19'J5...J&.J 
IkErle  &  Weat'u— l8t,68,1919.F&A 

Income,  78,  1899 

Sandusky  Div.,  68, 1919  ....F&A 

do  Income,  1920 

Lftf.  B1.&  Mun.,lst,  68,1919.  M&N 

do  income,  78, 1899. 

Lake  Shore  &  Mich.  So.- 

CI.  P.  &Ash.,new7s,  1892. .A&O 

Bufl.&E.,  new  bds,  M.,78,'98.A&G 

Buff.  &  State  L.,  78,  1886.... J&.1 

Det.Mon.&  Tol.,l8t,7s,1906.F&A 

Kalamazoo  Al.&Gr.R.,l8t,88.J&J 

Kal.&  Schoolcraft,  l8t,88,'87.J&J 

Kal.&  Wh.  Plgeon,lst.78,'90..J&J 

DlTidend  bonds,  78,  1899... A&O 

L.8.&M.  S., cons., cp.,  l8t,78.J&J 

do    con8.,reg.,l8t,78,1900.Q— J 

do    eons.,  cp.,2d,78, 1903. .J&Ii 

do    oon8.,reg.,2d,  7s,1903.J&l) 

Mahoniug  Coal   RR.  let,  58.  J&.l 

Lawreuci  —Ist  mort.,  78,1895.F&A 

liSnigh  Val.— l8t,6s,coup.,'98.J&I 

l8t  mort.,  68,  reg.,  1898 J&I) 

2d  mort.,  78, 1910 M&t 

Gen.  M.,  8.  f.,  68,  g.,1923....J&li 
L,  Miami— Renewal 58,1912. .M&N 
L  BocK&  Ft.8.— l8t,l.Kr.,78  '95.J&J 
li  jng  Island- Ist  M..  78, 1898.M&N 

Ist  consol.  58, 1931 Q— J 

South  Side,  1st,  78, 1S87 M&.' 

Newtown  &F1.,  Ist,  78, 1891 

UI.City&  Kluahing—l8t, 68,1911 

K.Y.&  Man.  Beach.  1st  78.'97,J&J 

N.  Y.  B.  &  .\I.  B..l6t  con.  ds.  193.' 

liOu'T.C.&  Lex.— l8t,78,'97  J&J  (ex; 

2d  mort.,  7s,  1907 A&( 

Ij0ul8V.&  Nash  — Consdl.  l8t,  "8.'9S: 

Ceclllan  Br.,  78,  1907 M&t- 

Louisville  loan,  Cs,  '86-'87..A&0 

Leb.-Knoxv.  68,  1931    M&S 

liOUlB.  Oin.  &  Lex.,  68.  1931. M&N 
Mem.&  0.,8tl.,  M.,78,  g., 1901  J&I 
M.&Clarksv.,st'g,68,g.,1902  F&A 
K.  O.  &  Mobile.  l8t  68,  1930.  J&J 
do  2i^,6s,  1930...  J&J 

Pensacola  Dlv.,l8t,68,1920..M&S 
St.  Louis  Dlv..  1st,  Us,  1921.  .M&6 
do  2d.,  38.,1980.M&8 

»a«h.  &  Dec,  Ist 7s,  1900... J&J 

E.  H.  &  N.,  1st  6s,  1919 J&D 

Gen'  Imort.,  68, 1930 J&D 

Bo.&No.Ala.,S.  F.  68, 1910A&O 
Is  tmort.,  sinking  fund,  88  ..  .. 

Tmer,  bonds,  68, 1922 Q— M 

Ten-forty  68.  1924 M&N 

Pensa.  &  Atl.— l8t,68,gu,'21.F&A 
Li'BV.N.A.&Chlc— l8t,68,1910.  J&J 

Gen.  mort.  6fl,  1916 A&O 

IiO'l8V.N.O.&Tex.— lst,58,1934M&8 
MatreCeut.— Mort.  7b,  1898. ..J&J 
,     Exten.  bonds,  68,  g.,  1900.. .A&O 

Oons.  78,  1912 A&O 

Andro8cog.&  Ken.,  68, 1891. F&A 
Leeds  &  Farm'gt'n,  68, 1896.J&J 
Portl.  &  K.,Con8.  M.,  68,  '95.A&0 

Debenture,  (is.  10-20 

M»n. Bench  Imp  ,llm.,78, 1909,M&.'< 

Marq'tte  Ho.&  O.— M»r.&  0.,8b,  '92 

68, 19(18 M&.1 

«n.  loo-'    f'TtpncIni,) T&T> 


Bid.    Ask. 


65 
113 

lift 
99  >4 


107 

10919 
UIO 
{117 
tllO 

1^0 

120 

120 


110 
110 
lllis 


91 
67 


99  >« 


100  <« 

i'ld' 

119 
112 


119 


28>4 

ios 


S.8 
76 


1112 
(118 
1101 
lis 
85 
fUO'a 


tU5 


70 

10.=.  I4 
1119 
tl27 
tHHs 
1127 

110 


66 


96 
20 
70 
12>a 
101 
i5 


122 
12  ih 


129 
li9 
l-.^3 
123 
1041s 

125' 
125 
148 


112i« 
llSHi 


112 
100 


115 
116 
120 
114 


tU8 
>113 


8S 

^6 

100 

123i« 

113 

106 


106 


92 
86 


90 

H22 
(112 
113'^ 
tl05 

tin 
111 

107 
8t:is 
116 
109 


91 

106 


31>4 


RAILROAJ)  BOHS8. 


115 


90 
Ill's 

i'ii" 


103 
115 


80 
10.=  % 
120 

1.8 
1121s 
12m 
110>s 


110 

102 

98 
24 
90 


i03 


126 


130 


124 


1481* 
138 
115 
115 


1131s 


l<-8 
116 
117 


118 


120 
116 
103 


581a 


IO6I2 
1061a 
110 
1021s 


88 
112 
98 


124 
114 
134 
107 
113 
U3 
108 

iV?' 

Ill 
'0  • 


Bid.    Ask. 


Harq.  Houghtin  &  On.— (Cont'd)— 

08,  1925  (Mary  &  West.)..    J&D 

Mim.&L.K'ck-l8t  mnrt,.,88,  1907. 

Memph.&  Charl.— lst,7g,  191S.J&J 

2d  mort.,  7s,  extended J&J 

1st  eonsol.  7s,  191.'i J&J 

iBt.  cons..  Tenn.  lien,  7s,1915  J&J 

Gold, 68.  1924 J&J 

Miirop'n  Kiev.— Ist,  6s,  1908,  J&.I 

id  6b,  1899 M&N 

Mexican  Cent.— 1st,  78, 1911.. J&J 

(Scaled  48, 1911 J&J 

Bond  scrip 

Incomes 

Debenture  lOs,  1890-98 A40 

Scrip  108.  1889 J&J 

Mexican  Nat.— ist,  Os,  1912  .  A&O 
Mieh.  Cent.— Consol.,78, 1902.M&N 

Consol.  58,  1902 M&N 

l8t  M.  on  Air  Line.  88, 1890.  J&.I 
Air  Line,  1st  M.,  Ss,  guar.. .MAN 

6s.  1909 M&8 

58,  coup.,  1-931 M&8 

58,  reg.,  1931 M&S 

Kalamazoo&8.  H . .  1  Ht.88,'90.M&N 

J.L.&8ag.North  Ext.,8s,'90.M&N 

do       Con8.l8t.M.,88,'91.M&8 

do       68,1891 M&S 

Joliet  &  N.Ind.,l8T,78  (gnar.M.C.i 

Mich.  &  Ohlo-lst,  68, 1923  ..M&N 

Midd.  Un.  &  Wat  Gup— Ist  mort. 

2d  mort.  ."8.  quar.  N.Y.  S.  &  W.. 

Mil.L.S.&W.-lsrM.. 68.1921. M&N 

Miih.  Dlv.,  1st.  6.S.  1924 J&J 

Ashland  Dlv.,  Ist  68,  1925. .M&S 

1st,  incomes 

St.  P.  E.  &  Or.  Tr'k,  Ist,  guar..  68 

Mil.  &  No.— l8t,  6r.  1910..     J&li 

1st,  6b',  on  extcnsii  n   1913. .J&D 

Minn'p.  &  St.L.-lst  M.,  1927.  J&D, 

Ist  M.,  Iowa  City&  W.,  1909.J&D 

2d  mort.,  78.1891 J&J 

8outhwe8t.Ext.,lBt,7a,1910.J&D 
Pacific  Kxt.,  1st,  6s,  1921..  A&O 

Tmp.&Equip.  68.  Iy22 J&J 

Minn.  &  N.  W.— 1st,  58,  1934. .J&J 
M188.&  Tenn.— let  M.,  88,8erie8  "A" 

88,  series  "B" J&J 

Mo.K.  &T.-Cons.a88.,  1904-6.F&A 

ConspiidHted  68,  1920 J&D 

Consolidated  58,  19'..0 J&D 

l8t,  68.  g.,  1899.  (U.  P.  8.  Br.)J&.) 

Boonev'eB  ge,78,guar,190(i.M&N 

Han.  &  C.  Mo.,  Ist  78,  g.,'90.M&N 

Mo.Pao.— l8tmort.,68,gld,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort.,  78,  1891 J&J 

Car.  B.,  1st  mort.,  68,  g.  '93..A&0 

3d  mortgage,  78,1906 M&N 

Income,  7s,  1892 M&S 

Mobile  &  O.— Ist  pref .  debentures. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  68,  1927 J&D 

Collateral  trust  6s,  1892  ....J&J 

Ist  extension  68,  1927 Q-^I 

8t.L.&  Cairo— 4s,  fuar.,  1931.J&J 
Morg'n'8  La.&Tex.,lst,e8,1920J&  J 

1st  mort.,  78,  1918 A&O 

Morris  &  Essex— let,  78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Low.— 68,  g.,  1693. F&A 

58,  1900 

Na8hv.Ch.&  St.L.— Ist,  78,1913  J&J 

2d  mort.,  68,  1901 J&.I 

Nash  V.&  Decatur—  1 8t,78,l  900.  J&J 
Natchez  Jack.  &  Col.— Ist,  78. 1910 
Ne.vark  &  N.  Y.— Ist,  7s,  1887.J&J 
New'kS'set&S.— 1st.  78,  g..'89.M&N 
N'burgh&N.Y.— IstM.  78,1888.J&J 

New  Jersey  &  N.  Y.— Ist  mort 

N.  J. Southern — 1st  M.,new  68. J&J 
N.Y. &  Can.-£ M.,68, g.,1904.M&N 
N  Y.Cen.&H.-Debt  <-6rt.  ex.5sM&N 

Mort.,  7s,  coup.,  1903 J&J 

Mort.,  78,  reg.,  1903 J&J 

Debenture  .ns,  1904 M&S 

Sterling  mort.,  6s,  g.,  1903. ..J&J 

New  York  Central- tts,  1887.  J&D 

N.Y.Chic.&  St.L.— l8t,68,l92l.J&D 

2d  6s,  1923 M&S 

N.Y.City&  No.-Gen'l,68,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— Ist  M.,  1906.J&J 
N.  Y.  &  Grecnw'd  L.— 1st  M.  inc.  6s 

2d  mortgage  income 

N.Y.&Harlem— 7s,coup.,1900.M&N 
N.Y.  Laol(.&  W.— lRt,68,  1921. J&J 

2nd,  58.  guar.,  1923 FAA 

N.Y.L.E.&W.-lst,7s.'97,  ext.M&N 
2d  mort.  exten.,  58,  1919  ...M&S 

3d  mort.  ox.  4is8,  1923 M&S 

4th  mort.,  ext:,  5s,  1920..  ..A&O 

6th  mort.,  78, 1888 J&D 

Ist  cone.  M.,  78,  g.,1920 M&8 

New  2d  cons.  6s,  1969 J&I) 

do         ex  June,  '8(),  coup 

Collateral  Tr.  68,1922 M&N 

Fund.  58,  1969 J&D 

Ist  coni.  fundcoup.,78,1920  M&S 

2dconj.  t'd  op.,5s,1969 J&D 

Reorgauizat'n  1st  lien,  68,  1908 

Gold  income  bonds,  68,  1977 

LouB  Dock  mort.,  78, 1893. .J&D 

do       con.  g.,  6s,  1935  ..A&O 

N'.Y.&  if  .Eng.— Ist  yj.,  78, 1905J&J 

iBt  luorl..  68,  1905 J&J 

2d  mort..  6s,  1902 F&A 

•Jil.  (!a  fspBlpfl  to  M.!) P&A 


84  7e 
105 
127 
126 
122 
128 
101 

i"i6% 

42 
39 
3Hia 
7% 
61 
62 
31t>6 
130 


1110 
•lOSia 


110 

ti'o'i' 
lie  "4 


120 

65 

100 
60 


1041 
102 


113 
104 ' 


112 

94 

8II3 
lOo 


112 
10338 
II3I8 
109 
f. 


95 
110 


123 


102  >s 
11' 'e 

12 

421s 

3!tia 

39 
8 

65 

63 

3-'4 


111 
111 

1091a 


105 


117i« 


119H 

117 

107 
lOitli 
10.1 
105 

12  i 


118 
114 
94 
105 
116 


113 
94% 
»2 


115 


11315 
110 


124 


30 


114 

ibsis 


116 


143 
113 


110 
112 
129 


1  2 
100 

loo 

lOi) 

99^ 
:114 
106% 


135 

106 

}124 


61 
61 


30 
54 
130 


126 
1131s 
105  la 


105 
130 


991a 
"9319 


116 


118 
1081a 

90 


125 

"eo 


76 

128' 


114 


I3II4 

137 

111 

113 

loOifi 


103 


102 
116 
106 
137 
137 
I07I2 
126 
1031s 
98 


127 


134 
109' 


118 
106 
1311s 


100 
10714 


79'6 
117 

I2;i;si 
ViO 
ilKia 
109 

92 


Railboad  Bonds. 


N.  Y.  N.  H.  &  H.lBtr.48,1903.J&D 

N.Y.Ont.&W.-  l8t.g.,68,1914.M&-J 

N.Y.Pa.&  O.— Ist,  inc,acc.7s,  1905 

do        prior  Uen,lnc.ac.,5-68,'95 

2d  mort.  ino 

3d  mort.  ino 

Leased  L.  rental  trust,  per  deb.  48 

West.  ext.  certifB,  88, 1876.. J&J 

do  do      78,  guar.  Erie 

N.T.Prov.&B'n— Gen.78, 1899.J&J 

S.Y.  Pliil.  &  Nor.- l8t,  1923  ..J&J 

Income,  68.  1933 A*0 

N.Y.  8usq.  &  W.-  Ist,  68. 1911.J&J 

Delientures  68  1897 F&A 

Midl'd  of  N.  J.-lst,68.1910.A&O 
N.  Y.  Wo<)a.&  Rock  ,  2d  Inc.  1912 
Norf'k  AW.— Geii'l  M. ,68,1931  M&N 

New  River  Ist  6b.  1932 A&O 

Impr.  &  Exten.,  6s.  1934 F&A 

Adjn.stiii.Mit  7s,  1924 Q.— M. 

Couv.  deb.,  (18.  1894 J&J 

Norrk&Peter8l).,2d.8s, '93.J&J 

South  Side,  Va.. Ist,  8a,'84-'90.J&J 

do  2d  M.,  ext.,1899.J&J 

do  3d  M..  6s,'86-'90.J&J 

Va.&  Tenn..  4th  M.,88,  1900.J&J 

do         extended  5s,  1900. J&J 

North  Carolina— M..  88.  1888. MAN 

North  Penn.— 2d,  7s,  1896....M&N 

Gen.  mort.,  7b,  1903 J&J 

Now  loan,  6b,  reg.,  1905 M&S 

Northi  a»t..8.C.— Ist  M.,8s,'99,M&t- 

2d  niOrt..8s,  1899 M&^ 

Northern,  Cal.— Ist.  Os,  1907.. J&J 
Northern  Cent.^'ii*  per  cent. .J&J 

3d  mort.,  68,1900 A&O 

Con.  mort.,  6s.  g.,  coup.,  1900.  J&.l 

6s,  g.,  reg.,  1900 A&t 

Mnrt.  bds.,  58, 1926,  serieeA  J&J 
do  series  B 


Bid.    Aak. 


1041a 
:511a 
1108 
:15 
58 
(88 

'?2 
;53 

ids" 

1183  ■■ 
II. 


108 


106 

52  >« 
112 

18 

7 

90 
58 
58 

108^ 

55 

B41s 

65 
109 


110 
112 


103  «l 
87 

120 

112 

t 

tl07 
tl25 

107 

104 


ISO 
130 

I22I1 
ll<> 
1-.3 
1221s 


Con.  mort,  stg.  68,  g., 1904. ..J&J 
Northern,  N.J.— let  M., 6s, '88. J&J 
North.  Pac,  P.  D'O  Div.— 68,M&8 

Mo.  Div.  6s,  1919 M&N 

Gen'l  1.  g.,  1st,  68.  1921 J&J 

Gen'l  1.  g.,  Ist,  68,  reg J&J 

G*"!!.  land  gr.,2d,  6s,  1933.    A&O 

James  Hiv.Val.— ist.g.,68.'36J&J 

North.  PHC.Ter.  Co.    l8t,68,'33.J&J 

Norw'h&Woro'r— l8tM..6».'97.J&j 

OKd'n8b'g&L.Ch.— l8tM.68,'97,J&J 

Sinking  fund,  88.1890 M&f 

Consol.  ,6s.  1920 A&O 

Income,  38*681920 

Ohio  Cen  — Riv.  Div.,  1st,  6b.  .  1922 

Income,  6s,  1922,  Tr,  reo 

Ohio&  Miss.— Cons.  S.F.7s,'98.  J&J 

Cons,  mort.,  78, '98 J&J 

2d  mort.,  78,  1911 A&O 

Ist  gen  ,  58,  1932 J&D 

Ist  mnrt.,Springf.Dlv., 1905  M&N 
Ohm  Southern— 1st  68,  1921... J&D 

2d  income,  68, 1921 

Old  Colony— 6b,  1897 F&A 

6b,  1895 J&D 

7b,  1894 M&S 

4198,  1904 A&O 

Bosi.C.&Fitchb  ,l8t,7s,'89-90J&J 
B.  C.  F.  &  N.  B.,  58, 1910  ..J&J 
N.  Bedford  RR.,  78,  1894  ..J&J 

Oreg.&Cal.- iBt  68, 1921 J&J 

2d  mort .,  78 

Oregon*  Trauscont.—68,1922M&N 

Osw.&Ronie— Ist  M.,  78, 1915.M&N 

Panama— Sterl'g  M..  78.  g.  '97.A&0 

Sinking  fund  sub.,  68, 1910. M&N 

Subsidy  bonds,  Eng.  issue,  6s 

Parls&Doc't'r- l8tM..78,g..'92.J&J 

Penn.KR.-Gen.M.68,cp.,1910Q— J 

Gen'l  mort.,  6s,  reg.,  1910. .A&O 

Cons,  mort.,  68,  reg.,  1905.. Q—M 

do        68.  coup..  1905. .J&D 

Collateral  truat,  4ia8, 1913.. J&D 

Consol.  5s,  1919 J&D 

Penn.  Co.,  6s,  reg.,  1907. ...O.— J 

do       l8tM.,4iss,  1921.'J&J 

Penn.i  N.Y.Caii.-  l8t.  78,  '96.  J&D 

Isl  mort.,  7s,  1906 J&D 

Pensacola  &  Atlantic- Ist  U1..F&A 
feo.  Deo.  &  Ev.— Ist,  68,  1920-J&J 

Incomes,  1920 

Evansvllle  Dlv.,lst  6s,1920.M&S 

do  income,  1920 

Peo.&  Pekin  Un.— l8t,68,1921.Q-F 

Perkiomen— Ist  M.,  68, 1887. .A&O 

Cons.  mort..  68,  1913,  sterling  ... 

Petersburg  -Class  A,  1926 J&J 

ClaaiB,  1926 A&O 

Phila.  &  Erie— 1st  M.,7s,  1888.  J&J 

Gen.  M..  guar.,  68,  g.,  1920.  .J&J 

Sunbiu-v&Erie,  l8tM.,78.'97.A&0 

Phila.  &  Read'g— 1st,  68,  1910.J&J 

2d,  78,  '93 A&O 

Debenture  68, 1893 J&J 

Con8ol.M.,7s.l911,reg.&cp.J&D 

Consol.  mort.,  68, 1911 J&D 

Improvement  mort.,  6s,  '97. A&O 

Gen'l  mort.,  68, 1908 J&J 

Convertible,  78, 1893 J&.I 

Cms.  58,  Ist  Berles M&N 

Cons.  5s,  2d  series F&A 

Couv.  aiVj.  scrip J&J 

Scrip  for  6  deferred  la  coupons  . . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&I> 

Coal&  I..guar.,7»,'92,ex-op.M&8 

Phila.  Wll.  &  Bait.— 6s,  1892. .A&O 

6s,  1900 A&O 

58.  1910 J&D 

Tru.st  certs.,  48, 1921 J&J 

Pitt»l>.Hnulf.&  d.— lst,68l911AjtO 

Pittsb.C.&  St.I.,.— l8t,7s,1900.F&A 

2d  mort.,  78,  1913 A&O 


[1)3 
(100 

tl04 
110411 
115 


USia 
U4 
99 


130 


128 
183 


123% 
112 
123 
123  >a 

ii'i" 

110 
115 
102 


1151s 


looie 

'id3H 

lll«is 

1105 

tl06 

99I3 

bO 


116 
119 


90 

lom 


H2114 

1119 
U21 

1111* 
IllOia 

113 
tl3J 

:ioo 


100 
tl2.i 

Jill 

lids' 
45 


128 
128 


100% 

107% 

104% 

120 

107 

107 

LOO  la 

33 

26 


120 
119 


90 

951a 
103 

37 
122 
120 
123 
112 
1111* 
114 
122 
102 


101 

lis" 
i'oe" 

50 

133 
135 

1281* 


U6 

1091a 

10 ,  1061a 

1191a 

130  1321a 
90 
115 
74i» 


107 

73 

111 


1061a 

11^7 
lOo'e 

125 
117 
26 
128 
117 


74 


9S 


129 
109 


27 
61 
32 
521a 
;85 
5 


[   

114 

1107  V 


70 
122 

122 


1281s 


1061s 
991s 


611s 


95 
10 
52 


108 
116 
1081s 
102 19 

75 


*  Price  nominal;  no  late  mansaoUoiu. 


t  PorolUMer  also  paya  accrued  Interest. 


}  In  Loudoo. 


I  Ooupoa  off. 
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Par   Bcplaaatloaa   %««  NnctM  at   Haa*    of  First  Pas«  of  Qaotatloa*. 


Ratlboad  Bohd*. 


Bid. 


FUUb.CLATaL-lKt.aa.  1923. AAO 
rtttUkAODBllOT.— I*tX.7s.'»SJ.U 

Willm  eon*.  M..  6^;..  gmrJicJ 
11tMlilFt.W.  *a-l*t.7a.igi2  Var 

Maort..?*.  1012 JAJ 

adaart..  711.1912 aao 

I1ttab.Mt-K.A  Y— Iit.8s.l932JAJ 

Ftttab.  A  W<«T.— lai  mort ,     75 

»HrtrDd4«)(?l>V— l«t6«.it..l900J*J    100 

TUdlT..  In!  M..«(«.^.1*»1..MA>      38 

beoaemor  J*J 

tarn  Afltn^    .  .  <ia.MA.>i 

■Hk'dAAUcKti-ixi.  .'<.  t»20.JAJ 

Itaaino.  reoripu 

MiiMiit..rt«.19l0 M*^ 

■teh'd  A  I>aoT.— (°an..8*.*90..M 

Ocoaral  mnn..  do.  1913  ...  .J 

Debennm-.  »!•..  l-t-.'?  v 

nediDo 

Kort.T- 
BMt  *  t-Kt. ; 
Haw 


103 

3?>« 
144 


7« 


~ 

133>* 

124  Vi 

12H 

13U 

140 

141 

ISA 

MO 

185 

Rajlroad  Stocks. 


70 

lOS 

40 

"48* 


77 


UoloQ  I>aelfle-Int.6ii.tr..'96-'80J*J 

(•and  Orant,  7a.  1887-9 ASeO 

Wnk.  F..SI.,  1893 MAS 

Be^.Sii.  1S93  UJW 

'>m.  Bridito.  uteri.  8s.  -    '"""  '  '" 
Oo'lAt^nl  tnut,  ««,  ;  I 

Oillatrral  triwt,  V.  1  ' 

Kaui..  Pa«.,  Int.  tin.  1 

do    lit  M..  68,  1-  ' 

do     I>»nv.  IXv..  • 
lo    1  •  •'     ; 

OfB«ront 
DMl  Cuo.  - 
Utah  So..  L- "M. 
do   ei 
nttoa  A  Bl-k  R.- 
■f'   -  .»  Maoa.— Oanr. 

I'.  *  .Mar.— M«w  litt  inort. 

'uort 

iort.,lne'>m«i 

Itanil-Ut  i>«r..6'>.igoe.M*8 


<9J*J 
kiM&.V 


..ri,..  fi«.  1911 


...M.«-*» 


lie 


80 
lo7 
112 

921* 


Bid. 

Ask. 

114 

115 

105 

ll.t 

120 

:iJ3 

12d 

95 

%f> 

~ 

110 

112 

RAILKOAD  8TOCKS. 


113 


Oedar  Falls  .«  Minnesota 100 

Central  of  Ueuri^a 100 

Oantral  Iowa 100 

do  Istpref 100 

do  2dprer 100 

Oentral  KamaohuaetU 100 

do  pref...l00 

Central  of  New  Jersey 100 

Central  Ohio 50 

.lo  Pref 50 

Central  PaclHo 100 

Charlotte  CoL  A  Aug 100 

Chesapeake  A  Ohio,  oomiiiPD  ..100 


•  (■ 


IIU 

1  ll« 


1 118 


do 

do 

Cheshire,  prof 
Ctiloairii  '^ 
chliii.'.. 
nil.'nif. 

fill.-    I'.-M 

''h'r.Il;'' 


l»tpr«f...l0O 
2dprof....ttK) 

.r.ioo 

100 


t  ynrth..  100 
ri«y..l00 
-n  .... 


110    |lll 


do 


rni  «■•■ 


'•AJl.lOO 

r..  7  lo<j 

10<( 

Pref.,7..1lt<i 


84    I ChloacoRiM'k  Island  A  P:MJ....  100 


94 


BlUaa.. 


SdMM 

B1.UAII..V1  i< 
8d  uort..  |ii 
ad  loconi.'.  ~ 
INT.  t.. 


10. 


'.>1  J.tJ 
...  KAA' 
...M.tN 


BallrT.' 
ai.UArk.A>  iijM.v.S, 

8ilaOTt..i>>  ...r*\ 

■(.LoateA  I.  '  'JJ.Paa' 

Sdaur 

Ark.H 

OMfD  A 

OailoA  I'm..  l)it.i.>;.,T9..f.,'L>l.JdU, 
Saa.aaa.  fr  A  I.  k..  .ta.lDaiAAOJ 

atXouls  A  Ban  Praortaeo— 

adlBan..claas  A.l  OO MAM 

M  M.,  otaas  B.  1906 MAX 

«•     slaasC.  190« MAM 

■•■U  Paria«.-la(  M.  IMS  -JAJ 
Kaa.C  A9w  .  lat.ila.<  ,i91<t.  JAJ 

nsmC-AO.  Ut,  «a FAA 

■l|ll»Mlllt7s.l895 JAO 

OsBiral  awe..  64.  UMl  JaJ 

yt&A  V-B-B*!..!-!  f'*.  llilO.AAU 
TnMbnada.  ...FAA 

Bt.L.W.  A^«  ...MA!) 

8-.I.Vaad.Aa-  II  ".'rTJAJ 

tdiMrt..7a.  tHM MAM 

Id.  7a.nar.. -98 MAM 

St.  P.  ADalatb-tst.  5a.  1931  .PAA 

S-.P.MIaa.A  Mao.-lst  7a.t909  JAJ 

Mas,  1900 AAO 

I>ak.Kxt.6a.  1910 M.k.N 

ls«  anoaoLAa.  1933... 
Mlaat  V'n.  l.t.  6a.  litv. 

■LP  A  .N',.r  P.I.        l.r.',<.  I 

Ban'  ..>3,tll.k 

Bkv  sa    UA 

B.'.-A  ..1AM  H '8 

BjlotoV.  f<l..JAJ 

adanr  AAO 


4J>«|    «<*t 
...     •Il'."s 


liu 
M 


lOJ 

to. 
lav 

IV9 

i'tw't 

lao 

1 

1 

115 

lit 

i 

121 1 

ll 
Bsanand 

8<MU  <'. 
BJdnafU 
■  i.Car<>: 

2d  KMir 


il9 


.     .     .1  A 

'  iii<:.  i>u  ..  .v«.  :  .JAJ 

H«vauaUlv..t|.  .JAJ 

fndlaoap.  DtT,  '  ...JAO 

:     ■  rott  l>tT„  8«.  1  sij  1 jmt 

.or  Ua.A  P..  I  «t.6a.  K  iAr.I909 

•..l)tv  .  ^n,  li»3l JAJ 

.  l^H»7.<roii.,...0-F 

•.  1MX'.> PAA 

-•"-.•■)'<  ....FAA 

A>  -  ;  -MAN 

ifncr  *  Tol.,  I .  .  .HAK 

Baa.  A  .<4a|.'i>'.  MAM 

,     llLAiVU  FAA 

«.UK.(.'  -'•.UAft 

\  do    «...    .■  ,  --..AAO 

do    CUr.  Ur..  'Jk.  1919..  PAA 

do    Mo.  Mo.,  lat.  189A...JA.I 

do   St.  Cha-a  Biidm  6s.  I90>< 

,     Wab.  Pan<L  1907- Var.  7l.  FAA 

do         VarUMw6s FAA 

ir.8L  I.  A  P.-loira0.tta.  I931MA« 

Truatdi.  reoelpu 

«arrMllMJ.>-3d.7a,  1900    .AAO 
•1.  Jenrj  A  At.  lat  M..6«1910MA^ 

WaslJ.-rwr-lst.As.1806 JAJ 

lat  luort.,  7s,  1800 AAO 

OBBsol.  mort..6s.l900 AAO 

Wast  Shore  cnar.  4s JAJ 

«ast'B  Ala.-lsi  M..  8s.  '88. ..AAO 

Id  mart..  9s.  (uar.. '90 AAO 

ru  Mar>|-d  -i:iid.l»t.8a,lS90JAJ 

1st  mort..  6ii,  I8MO JAJ 

■nd.,  2d  m  in..  6a.  1895 JAJ 

M  aort.,  pref.,  6s,  1 895 JAJ 

M.  sad.  Wash.  Co.,  6s,  1800  JAJ 

Sd,  sad.,  Oa.  1000 JAJ 

Wn.S.^Carolln*-lst,7f  '     '       '     -■ 

Ciinaal.  6a.  1911 

•rosfnPtiuii.— l«tM,.6».    '     .-V.^'j, 

PItU  llr..  lal  M..  6s.  '9<i JAJ 

WbeellnKA  UKrIe— lst.6s.f.,10t0 

WIrhltaA  WMtem— lut.Ha JAJ 

Wlliu.<'olaiDbla  A  AuKusta.  6s I 

srn  A  wrM.iii-«.  y..  :,n,  g.,  "oe.  JAJi 

U'......t..ii<  f'.-iil   .-iMt  «.-r     ^n.  I'.dMI 


3     I 

6". 
89    I 
69% 


8.'>«; 


87 


KiH 
98 
95 


im<« 


114 
99 


I2i 
lV7la 
117 
127 


101>« 
106 
IKi 
101  >* 


t)l 
lOiS 


ChlcSt.  LunU  A  PJtt» 10<> 

do  pt«f too 

Chlo.  Bt.  P.  Minn.  AOui..con]..100 

do  prof-.lOO 

i^'hloavoA  West  Mlehl«;in lot 

CIn.  UiMnlltnn  A  Dayton 10<> 

do  Pref 

(^n.  IniUanaii.  St.  Louis  A  ChlalO< 


11    ■* 


116 

lu2>« 


lOlH 

110 
112 

1U4 


101  >s  102 

lot's 

101 


l<iO 

lostt 
111 


116 
lti> 


lot 

lis 


Hi 

.    91 


32 

ids' 

118 

X" 

180 


'CInrliinatI  ,v  MIKnnt 

Ctnolnnatl  N.  O.  A  Tex.  Pac ....  100 

OU.  Bandiuky  A  Clen  land 50 

do  Pref.,6.,M 

CIn.  WaahliiKton  A  Bait I0« 

do  pr«f..lO<i 

Clav.  Ool.  Cln.  A  Indianapolis..  10(> 

Cleveland  A  Canton 

do  do  Pref 

WijCleT.  A  Plttsbnrffh,  guar.,  7 50 

76    '  Oolnmhns  A  Xenls.  Kuar.,  8 SO 

Col.  Huok.  VaL  ATol 100 

ColnmlilaA  OreeaTUle,pref....lO(> 

Oonoord. 80 

Oooeocd  A  PDrtamoathjtnar.,?  lOi 

ODnneetlaat  A  Passnuipale 10< 

Ooaneetlent  Rlrer 10) 

Oaobary  A  .Vorwalk ......,V 

Dayton  A  MIahl«an,  cnar.,i>«..5< 
do  Prsf.,  nitr.,  8.5c 

Delaware  A  Boond  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  RloOrande 100 

do       TruatOn.  rec«lpu..      29>fl 

DeoTsr  A  Rio  Orande  Western 18 

Des  Moines  A  Fort  Dod«e * 

do  do  Pnf..      10 

Det.  I.juislng  A  Northern,  com  .100     60 
do  do         Pref.  100 

Dnboque  A  Slnnx  City 100 

Bast  Tenn.  Vtr.  A  Oa..  saa.  pd  .100 
do  do       Pref..  aas.  pd  100! 

Bastam  (MaasO. 100 

in  N.  B 100' 

BUxabeth  I,«>x.  A  BIk  Bnndy....lOOi 
EtmlraA  WllUamaport.  5 50}  41 


Bid. 


14 


17>« 

20 

10 

30 -V 

54''8 

Si>a 
54 
42  ■« 
3d 

a 
a 

9i 

ui 


67 

134 14 

I 

87 
5 

9i'g 
1201* 
114<4 
142i« 
121 

13 

32 

46>e 

110 


Ask 
18 


18% 


9 
31 
55  >• 
53 


43 

36 

» 

16 

11 

ui" 


162>s 

"9t^ 

85 

44 

l*'4 

51 
8*4 
5.. 

67 
3<« 

14 
151>l 


80 
170 
145 
129 


107 


6 
14>4 
86% 
103 


do 


Pref.,  7. .501 


69 
135 
1% 

88 
8 

92% 
121% 
114at» 
143 
127 

13% 

35 

46% 
110% 


165 
100% 
05 
95 
48 
14% 
53 
3% 
6% 
58% 

5 
20 

151% 
177% 
32% 

ibd" 

OT% 
186 


85 


129% 


39 
20 

7 


65 
108 


6% 
14% 
87% 
104 
23 


•  AJ 

vo 
VJ 
\J 
vO 
.kj 


BkOaa 

SOkPaSiCi..  ^'> 

8a.  Pae.>AriA 

8*.rae..  N.  M 

SOJtbWm.'ri, 

BtMaal* 
■■■■It  < 
■aalkaac...  ,  ..      . 

84  ■orV,  6a,  UtOx 

BMy.fl.AErlaJuae : 

8fr.nBX.AM.T.— eon »....>.  ;..■...., 
Tax.  Cent.  -lat.sk.rd.,7s.l90UMAN 

1st  iB<>rt..  7«.  1911 MAM 

Texas  A  M»w  Urlaaoa-lat,7s.FAA 

Sabine  l>iv..  1st. 6a.  1912. ..MAS 
Tax  APsr      latM..6a,K.,1905.MA8 

Ooasol.  atorv.tts,  cold.  1005.  JA1> 
do  tr>ist  reaelpla 

laa.  and  land  gr..  ng..  1915.Jaly 

latlBloOr.  OlT.),  6a,  1930.. FAA 

_         du  sx  Aac  ooup. 

Aaaf  Bort-A  tara'l  6s.l903AAO 

do  .!-■  • tt>U 

».o.  p.  -.kT 

Tal.A.A-  v.M 

Tola.  A  !  icj 

TeLVIn.  '■ 

laeooK' 

■fW.DBra.-:. 

do  Itiali 
TsLAObloO. 
Tjl.  P,  A  »••-■ 

Trasir ' 
Caned  < 
SIsrtInK 
do 
.  A  Anii< 


36 
ItM 

lot 
7«i 


lUU     .ill 


ll  ■ 


Pac. 


6j 


30 


I  Albany  A  I 


Ae.. 
do 


riaeh..  Oii^ 


.lOu 


"%iio^ 


M 
IJl 

75 

71 
123 

i'u 

99 

99% 

58% 

70 
87 
58 
55 
178 


108  Is 


114 


SO 


104 


,,,    .  I AUeclieay  Valley 

Ill      Alebison  GoL  A  Paoiav 

vteblson  Topeka  A  Saniu  Fe 
vitoala  A  Charlotta  Air  IJne 

AllaalleA  PaoUle.... lOv) 

A  Saraaoah,  leased.  ,.100 

AOUo 100 

do  lBtprof„6....100 

do  2d.  pref 

Waalilnfton  Braaah 100 

Parkersiiiinc  Uraaah 100 

nstpn  A  Albany 100 

Boat.  Oon.  A  Montreal 100 

do  Pref..  8.. .100 

Boston  n.toaao  Ton.  A  Western 

Busloo  A  l»well 100 

Rnston  A  Maine 100 

Boston  A  N.  Y,  Alr-IJnn,  pref. 

Boston  A  Prondenoe 100 

BnaMm  Kavere  BeaobA  Lynn..  100 
Rruoklyn  Elerated..  aew  — 

Brooklyn  A  Mon tank lOO 

do  Pref 100 

BaC  M.  Y,  A  Erie.  Ieaap.1 100 

BoOWoN.  Y,  A  PbUa..A>a.pd..,  50. 
do  do  Prof,.. ."to 

,<ton  <:  KnpldsA  North..  100 

k  VtiirM.niies.  prff 

rt  Ilia  F*iu'irtr. 

'  allf.irnU  Hunilinm.  100 

'  amdf>n  A  Ailaiitlo  ^...50 

d»  Fref 50 

'  'aaada  Houtber* 100 

''aaadlan  Pa.<mo t....l00| 

'alawlsas M 

do  lat  pref SO 

do  21  prof.... ...S« 


U% 

J2% 

t% 


67  >, 


75<4l 
82    ll 


87  H 
97 
8% 


9 

3% 
3 
1 


150 
132 
12> 

■■'5' 
192 

103% 

4 
127 
203 
101 
192 
140 

3.%% 

10 

30 

|'9'% 


50 


6 
10 


H7% 
9r> 
8% 


Erie  A  Plttoburg,  fpiar,,  7 50 

i-:.Hii,.viMe  ATerreHsota 50 

• 100 

'.re  Marquette 

do  Pref 

Furt  Wayne  A  Jackson 

do  do  Pref 

Hor'  w..r,i,  A.  i>..nverC 100 

U:i'  .k  81UI  Antonio 

O.-  

Of.. 

Or:. 

Or. 

Ore. 


do 


"e  Co. 100 

V.'.'ibo 
.  r.tui..ioo 

Pref.. ..100 


152 
i'i'ii 

■y 

193 

lot" 

««« 
12;% 
iM 
102 
191 
142 


9% 


106 

89 
IMS 

18 

91 


SO 


12% 


7'. 

lO*! 


flarrlsburK  P,  Mt.  J. A  U.  Knar,,  7..S0 

Houston  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do        Praf..-SO 

Olloota  Central 100 

do  L«asedltn«.4p.o.lOo: 

Indiana  Bloomlneton  A  West'o  100 
Indian.  Decatut  A  Bp,.  oom 

do  do        Pref. , ,  100 

Iowa  FalU  A  Sloox  aty 100 

JeA'T.  Mad,  A  Ind'p's.  leased..  100 

JotletA  CUIcacD, guar,, 7 100 

KaiawhaA  Ohio .. 

do  lat  pr^f... 

do  21  pr  f  ... 

rsnssi  CTty  Ft.  Soott  A  Uulf...lOO 
do  do  pref.,  100 

Kana.  dty  Springr.A  M.'iupbls 
Kan,  City  Cllniuo  A  HprioKTld.  100 

Kentucky  Central 100 

Keokuk  A  Ues  Moines 100 

Lake  Brie  A  Western 100 

do  do        assess,  pd.,, 

lAkeHhore  A  Mlob,So lOu 

LeIiiKh  Vallny SO 

lUttle  Rock  .I1  FurtSinlth 100 

Lltde  Mlunil.  leased.  8  miar 50 


17>fl Little  S<'liiiylklll,  leased,  7 .Vi 


75 
33 

"ibH 
134 

95 

16  >« 


67 

70 

150 

3 

18 

8 

60 

xl30 

57 

35 


11 
15 

8--% 
»  57% 

41 

171 

I)  58 


90 

187 

20 

93 


16% 


10 

li" 


88 
39 
14 

184% 
96% 
17 


6» 


64% 

j::-:;:; 


a    I  Lone  Island 5ul     9:1% 


44%  I.«iialaoB  A  Ho,  RlT.,Com 100 

«.•>    N  do  Pref 

20>t   Ixnilavllle  .Ic  NiMhTlMe 100 

it    I  l»iiliivHU.  Nrw  Allmny  .t  Chlo. 100 
,.,    .!  Man.in  A  Aili^il«tii 


17 
40 
44% 
82 


4 
88 

8 

70 

183 

60 

40 


86% 
57% 
48 
171% 
58% 
08 
18 
48 

*i^ 

58 


'Pllsaaomlnai;  auUt«tcaBa4c;iuiu.       I  Piirnhssitr  s'l  •  i"]"  ••WT-~' '— tmt        |  In  London. 
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QEXELiA-L    QQOTATIOMS    OF    STOCKS    AND    BONDS— Continued. 

For   Bzplanatloas   See  Notes  at  Head  of  Flmt    Page  of  Qaotatlona. 


Railroad  Stocks. 


Bid.    Ask. 


RK.  M'roCKS. 

Continued. 

Maine  Central 100 

Mod.  <&  Law'ee 100 

Man.  Beacli  Co...  100 
UanbiitCuii,  con.. .100 
Marq.  H.  &Ont..  .100 

do         Prcf..l00 

Menipli.A  Cbarl 25 

Mexican  Central  ..100 

Mezioun  National — 

do  pref . . 

MloUgau  &OI1I0 

do  Pref.. 

Michigan  Cent 100 

Midland  of  New  Jersey 
MU.  Lake  S.  &W..100 

do  pref.  100 

Mine  Hill<&S.H....50 
Mlnneap.  &  St.  L..100 

do  Pref...  100 
Mlseo'l  Kan.  &  Tex.  100 
Mlseouri  Pacitlo. . .  100 

Mobile  &  Ohio 100 

Morris  &  E'x,  gu.,7.50 
Nasbv.Chat.A  St.  L.25 
Nashua  &  Lowell..  100 
Hewb'g  Dut«h.(&  Conn 
do  do       pref. 

Kew  Jersey  &  N.  Y 

do  Pref. 

N.  Lond.&  Sorth'nlOO 
N.y.Cent.ife  H.RlT.lOO 
ir.Y.Chic.&8t.L...lOO 

do  Pref.  100 

N.  y.  City  &  Northern. 

».  Y.  &Uarleni  ....50 

N.Y.Lack.&We8t...lOO 

N.Y.L.Erle&  West.lOO 

do        Pref.lOO 

M.Y.  &  N.England .  100 

do        Pref.  100 

».Y.N  H.&Hartf.lCO 

H.Y.Out.iit  West.. 100 

H.  Y.  Penn.  AOhlo  ... 

do  Pref. 

K.Y.  8uBq.  A  Western. 

do  Pref. 

N.Y.  West  Shore  &  B 

Norf.&West,,  com. 100 

do  pref.  100 

Ko.  Pennsylvania.. 50 
Northern  Central ...  50 
North'n  N.  Hamp.lOO 
North'n  Pae.,  com.  100 

do  Pref.lOO 
Korw.A  Worcester.  100 
Ogd.  &  L.  Champ. 1<>0 
Ohio  &  Miss 100 

do  Pref.  100 

Oblo  Southern 100 

Old  Colony 100 

Oreg.&Cal.  ass.  pd.lOO 
do  Pref.  ass. pd  100 
Oregon  Short  Line. 
Oregon  Trans-Cont . 
Oswego  &  Syr.,  guar.. 

Panama 100 

FennsylTania  RR.  .50 
Pensa«ola  &  Atlantic. . 
Peoria  Dec.  &  Ev..l00 

Petersburg 100 

Phlla.  <feErie 50 

Phlla.  &  Reading. .  .50 

do  Pref.  ...50 
Phlla.  Wilm.dfc  Bait. 50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &.  Con.,  I'sod.SO 

do  Pref. 
Pltts.Ft.W.A  C.,guar.7: 
Pittsburg  &  Western. . 
Port.Saco  &Ports,lsd  6l 
Port  Royal  &  Augusta 
Port«.Gt.F.&  Cou.lOv 
Prov.  &  Worc'ster.lOO 
Bens.  ifeSaratoga.. 100 
Rich.  &  AUeg.,  roc. 
Richmond  &Dauv.l00 
Bloh.  F.  &P.,com.l00 
do        Guar.  7.100 

do  do     6 

Biohmond  *  P'b'g.lOO 
Rich.  A  West  Point. . . . 
Blchmond  YorkR.&O. 
Eocheoter  &  Pitts.  100 
Rome  W.&  Ogd... 100 
Rutland 100 

do  Pref.,  7..  100 
Bt  Joseph  &  U'd  Isl'd. 
Bt.Loui8Alt.  &  T.  H.lOO 

do  Pref- 100 

St.  L.  Ark.&Te.'cas  .. 
St.  L.  Ft  Seottife  Wlch 
at.  Louis  <s  San  Fr.  100 

do     P/ef 100 

do     Istpref.lOo 
Bt-LVan.  &  f.H.. 
St.  Paul  dt  Duluth.lOO 

do  Pref.lOO 

8t.  P.Minn.  &.  Man. 100 

Boioto  Valley .. 

8eab'd<fe  RoanokelOO 

do       Guar..  100 

Bonth  Carolina 100 

Bo.  Pacific  Co 100 

8' west. ,  Oa. ,  g'd,  7 .  100 
Byr.Bing.  &^.  Y.lOO 
Summit  Branch.Pa.. "50 
Terre  H.  &  Ind'nap.50 

Texas  AN.  O lOO 

Texas  A  Pacitlo . . .  100 
Tol.  Ann  Ari)or  A  N.M 

Tn'    f^n     *  at     I.n,ilo 


123 
2U2 

16 
13d 

32>« 

83 

36 

en 
4 
12 


125 
204 

17 
139 

33 

86 

38 

608 

4I9 
14 


78i« 
20 
62 
86 


ISH 
43>4 
30^ 

109  >4 
IdK 

138 
64 

155 


1^ 
20 

2uk 

12 
230 
105H 

315i. 

74 

46  "i 
1»8 
208 


20 

"is"* 

42>s 

79 

79 
124 

270s 

68% 
175 

16 

2ii^ 
J78 

15 
175 
til 

30 
3l»« 
145 


4  57 
10 
28% 


529 
25 


5- 


63 
2 


149 

i'so 

2 

65 

130 


136 


lOU 

2SH 
98 

4>s 
art's 

61s 
33 
24 
2d 


17Hi 


28i« 

59 

112  »8 

6 

50 

107 

113>a 

5 


36H 


94 


15 
15 

2> 


MlSCEIXABBODB. 


82 


e7 
8S 
64 


31>4 

loy's 

16 


65 14 
158 


109 
914 


240 

10614 
317e 
741s 

139 
212 
19^ 


7 
21 

214 
15?4 
43 14 

'7915 
126 

27% 

58'b 
IbO 

18 

2414 

82 

15 
175^1 

12 

23I3 

32 

31% 
170 


57>8 
130s 
29 


25  "s 


6813 
5 


149 

15 

131 


70 
135 


8 
ItO 


102 

20  la 
100 

514 


7 
34 
26 
32 

85 
18^i| 
ftis 
28% 
69 1« 
11; 


109 
II3I2 
10 


37'» 


9 
100 


151s 


Tol.  A  Ohio  Central. .. 
do  Pref. 

a.  N.J.  RR  AC.  Co.lOO 

Union  Pacific 100 

Utah  Central 100 

Htiea  ABlackRiv.loO 
Vt.A  MaS9.,r8ed,6.100 
Vioksb.  A  Meridian . 
do  pref. 

Virginia  Midland.... 
Wabaxh  Pur.  com. cert 
do  Pref.lOO 

Warr'n(N.J.),l's'd,7.50 

tVest  Jersey 50 

West  Jersey  A  Atlantic 

We8t«m  alary  land 

Wil.  Columbia  A  Aug. . 
Wllm.  &Wcklou,7.10( 

H^lsoouBin  Central 

do  Pref. 

Woro'terANasbua.  lOo 

CANAL  BONDS. 

Chesap.  A  Delaware— 

l8tmort.,68,'86JAJ 

CSes.AO.— 6s,  '70.Q.-J 

Del.  AH.— 7s.'91..IAJ 

Istext.,  1891. .MAN 

Coun.  78.  1894.  AAO 

1st  t'a.D.cp.,7s,MAfc 

Lehigh  Navigation- 

4ISS,  1914... ...Q— J 

RR.  68,  reg.,'97,Q-F 

Conv  6s,g.rg.'94MAi- 

68,g.,cp.&rg..'97JAD 

Cons.AM.,1911  7sJAD 

Penn.— 68,  coup.,  1910 

Schuylkill  Nav.— 

l8tM.,68,  1897.Q-M 

2dM.,68,1907..JAJ 

Mort.  6s,cp.,'95JAJ 

6s,imp.,cp.,'80MAN 

68,btAcar,1913MAN 

78,btAcar,1915MAN 

8u8q.— 6s,cp.,1918JAJ 

7s.  coup.,  1902.. JAJ 

CANAL,  STOCKS. 

Chesapeake  A  Del... 50 

Del.  A  Hudson. ...100 

Del.  Div.  leased,  8. .50 
Lehigh  Navigation.  .50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

SohuylklU  Nav 50 

do         do  pref.  50 
mSC  li  I.  A  N  EO  (7S 
BONDS. 

Bait.  Gas  Light  68 

Oanton(BaIt.)— £6e,g., 

Mort.  6s,g.,1904  JAJ 

Un.  RR.,l8t,  end.,6e 

do  2d,end.  68,g.M&N 

Col.CoalA  Iron— l8t,68 

Gov.  ACin.  Bge.  58,3-5  y 

58,  5  years MAS 

Hend'u  BrtdgeGa,  1 931 

Or.  Imp.,  1st,  68.  1910 

Oreg.R.AN.lst.Os.JAJ 

Debenture  78.  1897 

Con.  5s  1925  J.AD.. 

Pullm'n  Palace  Car- 

3d  series,  88,'87FAA 

4th  do      88,'92FAA 

Deb'nt're,7s,'88AAO 

8tlg,7s,g.,1885AAO 

St.  I-.  Bridge  A  Tun 

l8t,7e,g.M929.AAO 
Tenn.C.At.,con.68... 
South  Pitt8.  l8t.  63 
.mSC'LLiANEOllS 

STOCKS. 
Amor.  Bank  Note  Co.. 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Brookline  (Ma8S.)L'd5 
Canton  Co.  (Bait.).  100 
C»v.  A  CIn.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

SJ.E.Mtg.Secur.fBoat. 
N.  Hainpsliire  Land  25 
N.Y.ATex.Ld.,Lim.  50 

Land  scrip 

No.  Biv.,  cons.  100  p.c. 
Oregon  improvement 
Oregcm  Ry.AN.Co.lOO 
Pacitlc  Mail  8S.  Co.lOfl 
PiUim'u  Palace  Car  100 
St.Loul8  B'dge.lstpref 
2d  pref.  cei'tiflcates. 
St.  Louis  Tnnnel  RR. 
8t.  Louia  Transfer  Co 
jStand.  Water  Meter.. 
(Union St'k  Yds  ATr.Co 
COAL   ic    iniNING 
STOCKS,   N.Y, 

;Catiierou   Coal 50 

Colorado  Coal  A  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 

(Maryland  Coal 100 

(New  Central  Coal  .100 
lOntario  Sil.  Mln'g.  100 
Pennsylvania  Coal. 50 
IQuloksilver  Min'g.lOO 
1  do  pref.  100 

iTenn.CoalAtriinColoo 
I BXPBBSS  ST'CK»i 

■Adams 100 

American 100 

'United  States 100 

f  nllq    Pitrirn  Ai  Co  100 


Bid.  Ask 


21 

37   43 
2201«'221 
5514  55i« 


120  '123 

1361*  137 

3    5 


29 

I914 

R3\ 

125 

i  58 

>   49 
9 

115 

155 
21% 
321a 

130 


191s 
34 


110 


118 
11414 

i'so' 

87 

102 
68 
43 


20 
20 
15 


991s 


551 

75 

196 


95 
IOII2 
1021* 
104% 

90 1« 
llOis 
100 
105 

103 
115 
105 


22 
104 

57i« 
133 

;i06 

151 

1108 

65 

6c 

158 


16 

27I2 


19 


4 
21 
54 

138 

107 

63 

125 


120 

160 

22 

31 

140 


112 


121 

141% 


113 


115 
120 


88 


70 


MlSCELIANKOnS. 


99% 


751s 


119 


110% 
1004 
105»s 

104 
117 
105  >s 


1134 

135 



100 

96 

27is 

6 

61* 

714 

7% 

419 

408 

3% 

4 

65 

200 

5I4 

li« 

1% 

99 

101 

25c. 

50c. 

65 

28 

22 
105 

571s 
136 
10^ 

53 
112 


80. 
175 


17 
28 14 


19 


54 

143 

110 

6^ 

128 


TBL'PH  .STOCKS 
AND    BONDS. 

Anier.  Dist.  Tel...  100 
American  Tel.  A  Cable 
AiniTicau  Rapid  bunds 
Atlantic  A  Pacitlc  st'k 
Bank's  A  Moroh'ts.lOO 

Ist  mortgage, 

Receivers'  certs 

General  morttrage. . . 

Baltimore  A  Ohio 

Cent.  A  So.  Am.  Cable 
Conunirdal  Tel.  Co... 

Preferred 

Franklin 100 

Gobi  A  Stock 25 

Bonds 

Manhattan  Telegiaph . 

Mexican 100 

.Mutual  Union 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  68 

N'west..  7s.  1904  .  JA.1 
Post  al  Telegraph . .  100 

Bonds,  lat  68 

Postal  T.ACwhen  las. 
So.  Tel.,  Ist  mort.  b'ds 
South'n  A  Atlantic. 25 
Western  Union. ...100 

78.  1900,  M.  AN.... 
TELEPHONE 
STOCKS. 

American  Bill 100 

Amer.  Speaking...  100 
Colombia  A  Pan...  100 

East  Tennessee 

Erie 

Globe 

Hudson  River 100 

.M  etropolitan 

Mexican 

Molecular 

New  England 

N.  Y.  State  Overland 

Peoples 

Southern  N.  England. 

Tropical 10 

W.  1  Telegr.  A  Tele.  10 

ELECTRIC 
LIGHT  STOCKS 

Brash 100 

Brush  Illuminat'g  100 

Edison 

Edison  lUumlnatlng. . 
Swan  Incandescent. 

United  States  

United  States  111.  Co. 

TKUs'r  co.'s 

STOCKS,  N.V. 

Am.  Loan  A  Trust.  100 

Brooklyn  Trust 25 

Central 100 

Farmers'  Loan  A  Tr.25 

Knickerbocker 100 

Long  Island 100 

Mercantile 100 

Metropolitan 100 

N.  Y.  Guar.  A  Ind..lOO 
N.Y.  Life  A  Trust.  100 

Union 100 

United  States 100 

N.V.  &  BK>KLlfN 

HOKSB  HHS. 
BleeckerSi  A  Pult.F'y 

lat  mort.,  78,  1900. 
Broadway  A  7th  Av.. 

Ist  mort.,  .Ss,  1904. 

2d  mort.,  5s,  1914... 
B'way  Surf.,  gu..58,'2i 

Guar.,  58, 1905... 
Brooklyn  City 

Ist  niort.,  5s,  1902.. 
Brooklyn  Croastown.. 

Ist  mort.,  7s,  1868 
BushwiokAv.  (Bklyn.) 
Central  Crosstown.. 

Ist  mort.,  6s,  1922 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  7s,  1902. 
Christopher  A  10th  St, 

Bonds,  79,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  conaol.78,  '93 

Scrip  63,  1914 

Eighth  Avenue. 

Scrip  68,  1914 

42d  A  Grand  St.  F'y. 

Ist  mort.,  7a,  1893.. 
42dSt.M»n.ASt.N.Av 

Ist  mort.,  6a 

2(1  inc.,  6s 

HoU8t.W.St.APav.  F'y 

l8t  mort..,  78,  1894. 

Ninth  Avenue 

Second  Avenue 

1st  mort.,  58,1910. 

Consol.  78, 1888 

Sixth  Avenue 

Ist  mort.,  7s,  1890.. 
Third  Avenue 

1st  mort.,  7s,  1890.. 
Twenty-Third  St 

Istmort..  7p,  1893. 
OAS  S'TOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight. ..500 

East  Boaton 25 

Roxbury 100 

South  Boston 100 

Brookline,  Mass...  100 
Cambridge,  Mass..  100 

Clielaea.  Mass 100 

Dorchester,  Mass.  .100 


Bid. 


05 
21 
45 
21s 


Ask. 


42 
69 
23 
55 
3 


30 

41s 

"io" 

30 

110 

25 

88 
96 


115 


6 
15 
18 
65 
66 
121 


191 
130 

24 
200 

26I4 


40 
200 

114 

1 
40 13 
75 

1 

'760. 

1 


50 


110 


40 
40 


xll4 

265 

393 

410 

109 

148 

147 

119 

100 

500 

390 

490 


28 
114 
210 
107 
107 


185 
106 
150 
105 
140 
160 
118 

i'2'6' 
130 
110 


113 
105 
200 
107 
235 
112 

39 
109 

58 
125 
113 
120 


106 
lO-l 
212 
110 


111 
255 
112 

51H 
835 

38 
191 
110 
1081s 
157 
102 
106 


■25 
90 
40 


33 
93 

102 
10 

125 


Miscellaneous. 


66    I 
8218 
108     I 
•si 
7 
25 
23 
75 
66ie 


Jamaica  Pl'n.MassLOO 
Lawrence,  Mass.  ..100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
^IaId.A  Melrose. ..100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..2!S 
People's,  Brooklyn. 10 
Wilfiamsb'g,  B'klyn  50 
Charle8t'n,S.C.,Ga8.25 
Chicago  G.A  Coke. IOC 
Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Hobok'n20 

People's,  Jersey  C 

Louisville  G.  L. 


192 

■'25'" 
250 

26% 
% 

GO 


11* 


41 

100 

2 

"80c' 


70 

107 

140 

130 

10 

50 

43 


1I2 


125 


30 
120 
215 
109 
108  Is 
100 
100 
193 
110 
160 
112 
1.50 
165 
122 
125 
125 
135 
116 
170 
115 
107 
210 
110 
245 
117 

41 
112 

62ls 
135 
116 
130 
200 
108 


Bid.  1  Ask. 


130 

138 

193 

109 

101 

128 

104 

113 

63 

86 

114 

68 

133 


220 
115 
300 
113 
265 
114 

311s 
890 

40 
193 
115 
109 
160 
104 
108 


Central  of  N.Y 50 

Consolidated,  N.Y.  100 

Equital>le.  N.  Y 

Mutual  of  N.  Y 100 

N.  OrleanaO.  L.  ..100 
Portland,  Mo.,  G.L.. 50 
St.  Louis  Gas  Trust.50 
I.«clede,  St.  I^ouia.lOO 
San  Francisco  G.  L. 
Wash'ton  City  G.  L.20 

GOLD  &  SILVER 
MINING  STOCKS? 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 1 00 

Amle 10 

Barcelona 

Basaick 100 

Bechtel 

Belle  Isle 10( 

Bodle 100 

Bulwer 100 

Caledonia  B.  H 100 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Pacific...  100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  8.. 100 

Green  Mountain 10 

Hale  A  Norcross.  .100 

Horn  Silver 

Indei>endenoe 100 

Iron  Silver 20 

L«orosse 10 

Le^dville  Cuneol 10 

tittle  Chief 50 

Little  PUta 

Mexican  G.  A  Silv.lOO 

Navaio 100 

Ophir 10 

Potosi 100 

Rappahunook 1 

Red  Elephant 10 

Robinson  Consol..     50 

Sierra  Nevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    IfllNlNG 

S-TOCKS.§ 

Allouez 25 

*.tlantlo 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hecla...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Quinoy 23 

Ridge 25 

Tamarack 25 

inANCFACT>lNG 

STOCKS. 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
1  Apple  ton  (Mass.) .  1000 
Atlantic  (Mass.) ...  100 
Barnaby  (Fall Riv.)... 
Barnard  Mfg.  (F.R.).. 

Bates  (.Ho.) 100 

Boott  Cot.  (Mass.)  10(K) 
Border  City  Mfe.  (F.R.) 
Boston  Co.(Mas8.)1000 
Boston  Belting....  100 
Boat.  Duck  (Ma8S.)700 
Chace  (Pall  Riv.)  .100 
Chicopee(Mass.)  -.100 

Cocbeco  (N.H.) 50li 

Collins  Co.  (Conn.)..  10 
Continental  .Me.).  100 
Cre8'tMills(P.  R.)  100 
Crystal  Spr.  B1.(P.R.). 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (.Maa8)100 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  IronW.  .100 
F.R.  Machine  Co..  100 


185 
30 

160 
50 

115 

'so' 

110 
100 
97 
62 
S310 
)106 


132 
140 
195 
111 
103 
132 
105 
115 

70 

90 
116 

70 
135 

19 
110 
187 

35 


38% 


1-25 
•95 
■02 
•07 


•25 

2-40 

1-45 

•50 

250 

•50 

■60 

•06 

•95 


300 


•75 


120 

60 

81 
115 
103 

981a 

65 


108 


40 


175 
"•03 


•30 


165 
■80 


•00 
"16 


•40 

350 


115 
1-80 
•05 
1^85 
•07 
•33 
•19 
•30 
•70 
•65 


1-25  • 


•40 


•45 
•50 


•09 


•35 

■85 
•85 


•10 


■10 


■80 

•85 

•45 

•50 

m 

l\ 

8 

10 

5 

7 

216 

218 

200. 

22& 

7 

9 

Ills 

11% 

11* 

1% 

2'6c. 

46al 

121s 

13 

1 

li* 

48 

49 

50c. 

760. 

85 

95 

775 

103 

106 

2100 

2105 

98 

102 

745 

750 

98 

ido 

85 

i36 

138 

1490 

1500 

118 

1211s 

1050 

106J 

139 

142 

825 

375 

95 

100 

109 

110 

660 

570 

7 

71s 

63 

651* 

G2is 

■53" 

60 

87 

90 

610 

615 

58 

59 

'PriuouuUUiial:  uo  late  tTftnaAOttons. 


t  Puobaaer  also  pays  aoorued  Interest. 


t  In  Loadon. 


i  Quotation  per  share. 
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OEXERAL    QUOTATIONS    OF    STOCICS   AXD    BOXDS— Concluded. 

Par   8xi>l4itmtli>a«   Sea  ?rote«  at  ae:tl  of  Clrvt    P«;e  nt  <tautmtluii«. 


MATICrAC'lHO  Btociu. 


Bid. 


P.  R.  MriinoOo...I00 
Fllot  Mills  (P.  B.)  100 
IraukUD(Me.)....  100 

oriMT.MiiuiP.aiioo 

Ormiilt«(P.R.I....10U0 
ermtPalUiM.  B.llOO 
BamUtab  (Mww.)  1000   eu 
Hartf.  Carpet  «Ct.|100    304 

HUl(Me> 100      64 

■olTOkeW.Pi'wer.tOO  100 
^ebon  iN.  H.I. .1000  MO 

1UuPliUlp(F.  B.)100:  

UuM»ua(lfei 400   «30 

funnlr-"  l" "'  5'0 

I/ralLakeMllU(P.  B.>!  .  ... 
UlwraMie<MaM.)  1000  1365 
I«w«U  (MaM) «00l  77U 

EiiiieUMaefcHhnyJOi 
baaall.  (!(>«•.).  !(>■ 
■bMkeatarfM.B.lIOu    --^ 
Hum  OottoB loooi  i*<o 

Mtt—lee'  (P.  S.1 100  S6 
Miiefcanto'  (P.  Ri  lool 


IterteaekOtaMiiooo  1320 


BA!CK  SttXTKa. 


Bid.    Aak. 


BAmC  STOCKi. 


Bid.    Aak. 


82%    85    I 
96    !  9i 
Il7m22>i 

liiiii 

71«t    "3    > 
650    I 
210    ' 
65 


110 
t40 

374     I 
8.%    , 

1395; 

776    I 


00 

<:siv 

134U 


Sedewptlen 100' 

SrpuliUe 10i>| 

Severe lOOi 

%oeklai>d .100 

4ec«Hid  Nat Kxj 

leooritr. loo, 

tbawinat 100, 

iboe  k  Loa  t  her . . . .  1 00 
Mate 1001 

ooaoik 100 

TUrdVM. 1001 

Trader** 100 

rremont 100 

DaUa 100 

WaalUiurton 100 

Webster 100 

Broaklpa. 

Braoklra 100 

PlratMaUoaal 5& 

Pult4n 40 

CltrHatioaal 50 

....  601 

....lOOi 


up.B.)  .loo; 

<kaae.l 


170 


aMiP 
Bord-i 


445 

8- 


loft 
S70 


LI.  100, 

„  •■tyP.B.iioo 

CiMt  (Maa*.)10> 
.■.CHaes(lIaas.>37i 

■awaarket 

raeUe  UlaM.)...100'> 
r«fP«all(Me.i....50' 

iP.  B.l...H>- 

d'DlP.R-l  ItKi 

I  (P.  Ur.)  1000. 

tamimaf\w.  rit.)  loo 

frfJBIWI  I^Ue<.H.H.l300| 
iaodw.QlaM)  Weee  )80i 

tkore  (Pall  Rir.).  lOOi  

~    "XPeli  Bit.)..  100    

■4<PaUBlT.)IOO(  l«K> 

[  MUlelN.II.11000  loss 

(P.  B.).  100 

KMais-ilOOO 

k&<lla«ulOO 

ra*W.lP.B.l500 

lOJtr.iP.K.)  lou 

HC(P.B.)100 

^  B(Maaa.|100 

Wm«  aav.  ITa  <Ct.l35 
WMUaoa  (P.  B.I100 
WmfMe  I  law)OW» 


BANK  <rrorKii. 

BalUmora. 
Baak  at  MalMuwre  100 
Saak  «t  OaauMree.  15 

gttowW 10 

tmm.  *  PanBat«'..I00 
rBmofMd.SO 
'*Jilar*h..40 
yAPUalata'SS 
mat.  of  Bait..  100 
.eo 


875 
1U» 
8i5 

',<oa 
ito 


174 

»» 

4X5 
9j 


» 

looo 

107% 
MA 

35 

80 

67 

too 

10  tS 
100 

111 

650 

145 


67% 


Meebaalea' 50 

XaMaa 100 

OkarleaMB.  I 
Snc  of  Cka*.(MBAj  100 
PlrrtHat-Cniaa..  .100, 
P'^opla't  ITatlanal.  100 


121%  -.22 
110%  111 
100 
»9  !100 
109  110 
Ul  112 
127%  Hi 
103% 

12H 
310 
140 
300 
130 
115 
128 
20O 
200 

115 
20U 

200 


140 

■19% 
1S5 
•1 

■44% 


uarleaa  Btck.Mat.. 

AUm^  Xatloaal 

uaiaacBirat 100 

Unaaeraial  Mat. . .  100 
Owitteital  Vat.. .100 

PlmMattaaal 100 

OMaaadLeatlMTlOO 
Merakanf  Wat..  .100 
MatlDOolliaii  Nal.  lOo 
Ha'.  Bk.  of  AnKr. .  100 
Rat.  B'k  of  tUlnoU.  100 
■fattkwaMara  Mat .  100 
Oaloallal>oaal....l00 
OaAoak  Tda  KaUlOO 

OlB«lBBatl. 

OMlDnaU  Matloaal, 


910 


17 


46% 
136 


PldalltrMatloMkl   . 

Plratlfanoul 

IPavthMaUaBal.... 
'Oermaa  If  atlaoal . . 
McMkMrt^HiMtoaa 
MetiQpaltlBB  Mst.. — 
ltat.Lat.*Bk.*fOoa. 


150 

129 


145 
124 
90S 
140 
860 

156 
137%  140 
155 
6U0 
116 


TWrdVatlaaaL 

tralea  Hal 

TefmOiif— i 
■artfier*. 

Hat 100 

Mat BO 

Okattar  Oak  Mat. .  100; 

Cltp 100, 

JoDBaetteat  RtTer  50' 
Par.  A  Meek.  Hat.  100' 

First  Mat 100 

HarUordMat 100 

MereaallleHat....lOO 
SatlaaalBsekaa«e  50 

Pk— IrMat 100 

aiaM.. 100 

Caltad  Btales 100 

■••■lavtlla. 
B^akofCiiMarm 
Baak  of  KaafnfcrlOO 
Baak  of  LoalBTUielOO 
atlaeas*  Mattooat.lOO 

nrr  Mat 100 

Palla  air  TMmocoIOO 
ParoMTs'tf  C7  ...100 
Panaera*  A  DroT . .  100 

rtntMat 100 

Ias.Oo.'s.lOO 

100 

Matloaal.  100 

KaataakjrMat loo 

lnolaT.  ■■ii>1a«  (».40 

Waooola 100 

ICaNkaata'Mat.  ..100 
NorflMnatKjr...loo 
Paopto'eaaBk.. 

aaooad  MM. 100 

•MvMr 100 

TklpdMatlaBal  ....100 

Wastani 100 

Mafp  OrlaaBB. 
Oaaal  A  Baakln«. .  100 

CtttacDs' 100 

OermaniaNst 100 

HlbemtaNst 100 

UmUUaaNat 100 

Hatraaelltaa.. 

MataalMat 1001 

!lawOflaaaaMat..l0O 

Peopto-t 50 

StataMat 100 

OalaaMat 100 

Netr  Torlt. 

AiMrloa 100 

iBMrloaa  Exoh'mlOO 

Broad  war 3ft 

Butebers'A  I>roTers2S 
Oeotral  Matkmal..lOO 
rkMaHatlMaL...10O 

C»atk«i 35 

Okewleal 100 

OKf 100 

CTMliiil  35 

r>iMM 100 

rvintlnimtsl     ...     HVl 


93 

iio' 

138 
9M 
170 
147 
14S 
ISS 
S3U 
it, 
170 
140 

in% 
las 

118 

64 
130 

83 

46 
110 
101 
161 
100 

65 
131 
100 

aoo 

118 
154 

77 
190% 
116% 

97 
109 
101 
180 
ISO 
135 
140 
14M 
32S 
138 
130 

Its 

111 

no 

100 

135 
113 


17S 

•» 

165 
123 
130 
375 


80 

U3% 
135 


36 
135 
145 

lie 

115% 
114% 
345 
53 


103 


144 

280 
154 


140 

■loO 

3200 

280 

120 

173 


119 

98 
114 
108 


r.'6ti  127        -   mgo  ...100 

13a  141         2.5; 

li5%  l-,i6%  !        \ard 2.^' 

135  |138  ■  liU 100 

1.S3      153  .<>iial...l00 

180     185       i  301 

IJO    '121    1  l-'itlUAviuue 100 

1U4    '103    I  liullatin  National  ...'SO, 

Oarfield 10<i' 

Oeraua  Ameriean.  .T.'S 

100%  Qermania lOO: 

Oreaairteh 2.^j 

Hanover lOOi 

(mporten'A  Tr...I00' 

Irrlnx So; 

104      U«therManatu..lOO 

.Manhattan .%0 

Market 100 

Meehaaloe' 25 

ISO     I  Ueokanlcs'  &  Tr. .  .  25 

MareastUe 100 

Merakaat*' SO 

120     iMeiaiUHiU'  Exeh-ceSO 

MetropoUtan 100 

210      Naasao M 

tlO      NewTork 100 

y.  T.  Nat.  Bxeh'gelOO 
.y.'vr  York  ConntT.  100 
Minlli  National.. ..100 
Nurtli  Aoterioa  ....  70 

Nurtk  BITOT 30 

11S%|120      OrieataL 35 

115%117%    PaolBc 50 

143     Park 100 

Peop)«r« 36 

Pbealz 20 

BepobUo 100 

9»BMld  Hatlonal..lOC 

9ereBth  Ward 100 

4hoe  A  Leather. ...  1 00 

at.Nloholas 100 

atataof  N.  Y lOOi 

Tradesmen's 40 

OaltedStat^  Nsi.lOO, 

rklUdeiphla.  & 
B'k  of  M.  Amonoa  .  1 00 
Oeotannlal  Nat. ...loo 
OMitrat  NaUaoal.lOOi 

OltpMatlooal .V) 

OolBmblaa 100 

OoauBareial  Mat . . . .  50 

MatSO 

150     lOoaasHdattaB  Mat.. 301 
ISO     o — «■-  --ingoHat.SO 

las     1 looi 

1  100 

l-anurm  .ic.4ecll.N.100 

Indapaodeaoe lOu 

airardMattoaal  ....40 

Kanalncton  Nat 50 

HaanlkfltVrs'Nat.lOO 
Meahaales'  Nat.. ..100 

MamkiiU"  Tfsl 

75      Mat.B'kOommeroe.50 

138      NaCBntOenusot'oSO 

90      Nat.B'kN.  Ubertles  501 

80      Nst.R'kRepabUe.lOO 

US      National  Seoarlty.  100 

106      Htnth  Mat.  Bank.      .. 

Penn  National 50 

People's 100 

PhUaMDkla  Hat. .  100 

OeeeMMat 100 

lOi     SeraatkMat 100 

MzthMat 100 

aoothwark  Nat .'M> 

.  ■prtecOarden 100 

.  Tenth  Nat.  Bank 

78      ThlrdNat lOO 

UnloaNat JM) 

WeMem  Nat .M> 

VaatPhilarlfilpi)la.lOO 
Partlaad,  .lie. 

Mat..  .40 
100 
100 
100 

Nat 7,^ 

Natioaal  Trad>in«' .  100 

:  : B«,Ta. 

city  Bank -25 

First  Mat 100 

MeNbaala'  Mat...  100 
Nat.  Bk  of  VlrglnUlOOi 

iPlaatMa'Hat 100 

IStateBank  of  Ta.lOO 

'I        at-  l^ato.  I 


183 

120 

110 
10.*.  0 

13-1 

lUO 

700 
:200 

150 

105 

175 

105 

ISO 

290 

136 

leo 

15S 
157 
161 
130 
129 
133 
108 
63 

:i32 

;l»5 
115 
200 
125 
130 
135 
180 
150 

155"  I 

108% 

127 

230 

107% 

135 

118 

133 

103 

xOl 

840 
140 

2V4 

103' 

60 

36 

69 

63 
370 
330 
157% 
119 
103 

88 
115 
130% 
140 

54 


140 


160 


163 


63  tl 
199" 


1160 

166% 


110 
130 


isa 
iot' 


ISO 

306 

106" 
6S% 

37% 
70 


160 
133 


95 
115% 


56 


140 
140 
135 
115 
113 


HO  iss 

170  175 

140 

120  1131 


lis 


134 

40 


117% 


54% 
100 
105 

171 

395' 

Its' 


175 
118 


IB'kot  Ooaininnm.  .lOOl 

Ooameroial 100, 

lOonttawntaL lOo' 

iPraakUa lOO 

I  Poortk  Matloaal ..  100 

Cataraatloiial 100 

Meobaolos' 100 

Xereliantii*Nat...lOo! 
St.  LroaU  National.  100 
{Third  NBtional....lOO 

Baa  Pranel*«o. 
Bank  of  Callforala.... 
FlritNat-Ooid  ...100 
Orao^rs'  Bank 


FIRR    I^nirRiOB 

«T«HKS. 
Baltimore. 

Asaoolate  Firemen's,  ft 
BalUmoN  PIra  Ins.  10 
Plrefaien't  Insor'oe  .18 

Howard  Ptre 5 

Marrlaad  PIre 10 

Mercbantii'  Mutual. .30 


IIU 

75 
175 
320 
124 
106 
130 
135 
103 
101 
110 

70 
108 
108 

.•M) 
105 
130 
113 
120 
141 

m 

145 
123 
95 
14ft 
110% 

450 
310 
143 
160 
340 
90 
117 
107% 
123 
115 

168 
119 


ISO 


.140 


107 
185 


lOS 

105 
115 


120  I 

51 
167 
153 
145 
122 
143 


460 

320 


100 


117 


66 
170 


7% 


I  [RRDRANCK  Stocks. 

I 

I  Boston. 

lAmerioivii  F.  <!i  M.  .100 

Boston 100 

Boylston 100 

DweUlag  Hoaae...lO<> 

Eliot 100 

PtreuKMi's. 100 

afanufscturers'.  ..100 

Uass.  Mutual 100 

Mereantlle  F.  A  .M.lOO 
NeptuneP.  A  U...100 
North  American  ..100 

Preseott lOOl 

Shoe  A  Leather.  .  .lOOJ 
jWaahlnKton 100 

Clnelanatt.    ^ 
Ainazon(new  stook)  zo 

Aurora 20 

Cincinnati 25 

Cltiiena' 20 

Oommeroial 23 

Eacle 100 

Enterprise 20 

Eureka 20 

PIdHlty 100 

Plr«men's 20 

Oermanla 30 

Olobe 20 

Merobanta'A  ManuT  20 

Miami  TaUer 50 

National 100 

Seonrttp lOo 

Wsshlnston 30 

Western 25 

Hartford,  Conn. 

.fitna  Fire./. 100 

Oouteotloot 100 

Hartford 100 

NaUonal 100 

Orient 100 

PtMmtz 100 

ateam  Boiler SO 

l>oa4an,  Bac. 
Oommeroial  Union. 85 

Ooardlan. SO 

Imperial  PIre 25 

lAneaahlre  F.  A  L.  .25 
Londoa  Aas.Oorp.13% 
LIT.  A  Lond.  Aaiot>e.2 
Mortb'n  PIre  A  Ufe  ..5 
North  Brit.  A  Mer.  8% 
Queen  Fire  A  Ufe..  .1 
Royal  Insurance. . .  ..8 
Hair  Orleaas. 

Oreseent  Mutual 

>  actors'  and  Ttatler*'. 

Firemen's 

Oermanla 

HIbemla 

Home 

Hope 

Lafaratte 

Maroaanta'  Mntiul  . . . 
Mechanics'  A  Traders' 
NewOrleans  Ins.  Ass'o 
Mew  Orleans  Ins.  Co 

People's 

Son  Mutual 

Tsatonla 

Ne«r  Torit. 

American SO 

American  Ezch...lOO 

Bowery 25 

Broadway 2A 

Brooklyn 17 

Cltlaeos' 20 

CTty 70 

Clinton 100 

Commercial SO 

Continental 100 

Eai^e 40 

Empire  City 100 

Szeiiao<e 30 

Parra^t 50 

Plremeo's 17 

Oarman-Aaiarioan  100 

Oermanla SO 

Olobe 50 

Oraeawleb 2ft 

Ooardlan 100 

Hamilton 15 

Banorer 50 

e 100 

Howard 40 

Jellbraoa 90 

KInira  Co.  (B'klyn)  .20 

Kulckerbocker 30 

Lafayette  iB'klrn)  .50 
Long  lal'd  (B'klyn). 50 
Manut.  A  Bullden'lOO 
Mechanics'  (B'klyn)SO 

BlaroaatUe 50 

Marehanu' 50 

Montauk  (B'klyn)..  50 
Maasan  (B'klyn). ...50 

Mattcoal 37% 

M.  T.  Equitable 33 

New  York  Fire. ...100 

Mtaicnra 90 

North  River 35 

Paolflo 25 

Park 100 

Poter  Cooper 20 

People's 50 

Phoniz  (B'klyn)  .....30 

Rutfcera' 25 

Standard SO 

Star 100 

Starling 100 

Btnyvesant 23 

United  States 2ft 

Wettcheater 10 

witUnm^lmrif  Cltv.fto 


Bid. 


123 
U6 

95 

S3 
130 

mo 

36 
124% 
141 
100 
103 
102 


97 


132% 

1.10 

225 

■55" 

203 

111 

150 

100 

105 

193 


Ask. 


127 
146% 

96 

89 
133 
190% 

37 
125 
143 
103 
106 
105 


155 

95 

130 


211 

lis 

383 
130 
90 
183 
100 

20 
65 
153 
Sti 

54 

29% 
53 
Sfl% 
2% 
83 

86 
78% 
61 
ISl 
87 


100 

65% 

53% 
107% 

21 

83 

14 

129 

133%  123 


98 

105 
100 
l«iO 
13S 

iM' 

60 

11/ 

165 


180 

214 
118 
387 
131 

tS2 


M 

67 
163 

«% 
S« 
30% 

li% 

8% 
36 

92 


108 
70 
SO 

4S 


ISO 

t»0 

145 

170 

175 

113 

115 

117 

30 

213 

335 

85 

9t 

120 

90 

350 

133 

no 

31ft 

70 

110 

13t 

140 

75 

118 

210 

87 

85 

85 

110 

80 

60 

110 

05 

140 

87 

135 

80 

150 

100 

160 

100 

135 

102 

140 

120 

10  1 

65 

60 

112 

1J3 

IJft 

•i.lO 


ISO 

96 
153 
177 
190 
120 
120 
123 

35 
235 
231 

9* 
108 
125 
100 
300 
140 
117 
330 

75 

}» 

130 

80 

US' 

330 

95 

90 

00 

'n 

6& 
113 
100 
149 

96 
160 

90 
1S5 
106 
166 
105 
160 
108 
145 
125 
104 

00 

Z2 

120 
140 
130 

l345 


*  Prtea  aoaiinalj    ae  lata 


t  Last  prtos  tbla  wsak.      ^  Quotation  per  ahaia.      I  Aasoaanieai  paid. 
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Bailroad    luteXltflfitice. 


The  IKVESTOHS'  SUPPLEMKNT  contains  a  complete  exhibit  of 
tfie  Ffifided  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  ->f  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  furi 
nished  viithout  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chbonicle  at  50  cents  each,  and  to  others  than  subscribers 
at  $1  per  copy. 

ANNUAL    REPORTS. 

Sontliera  Pacific  of  California. 

(For  the  year  ending  Dec.  31,  1885.) 

The  annual  report  of  this  Company  for  1885  is  only  just  out. 

The  railroad  was  operated  under  the  old  arrangement  for  the 

first  two  months  of  1885,   and  for  the  other  ten  months  was 

eased  to  the  Southern  Pacific  Company ,  the  income  account 

-  for  the  full  year  being  thus  stated  : 

Gross  earnla!?^.  Northern  Div.  (Jan.  aad  Feb) $184,945 

licss  operatiDg  expenses 113,992 

Snrplns $70,9,^3 

Beoeived  for  lease  of  Southern  Divisions,  (Janu- 
ary and  Febriiarj) 317,811 

Add  receipts  from  subsequent  adjustment  of 
aooounis - 121,836 


Total $540,600 

Deduct,  for  general,  legal  and  other  expenses $55,170 

Interest  on  bonds  (Jan.  aud  Feb,),  and  interest  on 
general  accounts 277,048    332,218 

$208,381 

308,743 


proportion  of  net  profits  from  lease  to  Bontbem 
Pacific  Company— lo  months  to  Deo,  31 

Making  a  total  for  operations  of  1885  of $517,125 

Which,  as  compared  with  1884,  is  as  follows  : 

Gross  transportation  earnings.  Northern  Div $l,4fi8,17(} 

I^ess  operating  expenses 835.189 

Surplus 632,987 

Add,  received  for  lease  of  Southern  Divisions 2,03-",8*3 

Total $2,6tl.=>,830 

Less  Interest  on  bonds  and  other  expenses 2,317,885 

Ket  earnings  for  operations  of  1884 —  347,945 

Difference  In  favor  of  1885 $169,179 

The  land  department  shows  sales  in  1885  of  362,254  acres,  for 
$845,783;  the  cash  receipts  of  the  department  for  the  year  were 
$615,379;  the  land  bonds  redeemed  were  $613,000;  land  con- 
tracts or  deferred  payments  on  land  sales  stood  at  $2,213,199 
on  Dec  31,  1885. 

GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka&  Santa  Fe,— The  gross  and  net  earnings 
for  July  and  for  seven  months  were  as  follows: 

, July. ■  -—7  mos.,  Jan.X  to  July  31— . 

1».86.  1x85,  l«!-6.  18»5. 

Gross  earnings $1,303,110     $1,181,783     $8,244,478     $8,-l0..,040 

Operat'g  expenses  *       643,361  646,711       4,64:,952       4,;59,039 

Net  earnings  ...      S659,759         $535,073     $3,602,526     $3,650,002 
•  Exclusive  of  taxes. 

Boston  &  Lowell— Central  Massachusetts.— It  is  stated 
that  the  lease  of  the  (Central  Masfachusetts  road  to  the  Boston 
&  Lowell  will  he  for  99  5  ears,  and  probably  on  a  revenue 
equivalent  to  30  per  cent  of  gross  earnings. 

Canadian  Pacific. — It  is  stated  that  the  Canadian  Pacific 
has  extended  its  line  thirteen  miles  from  Port  Moocy  to  Van- 
couver, which  latter  point  will  be  the  terminus  for  the  steam- 
ship line  to  San  Francisco  and  other  points. 

— The  gross  and  net  earnings  for  July  and  for  seven  months 
were  as  follows : 

. July. . Jan.  1  to  July  31. . 

1886.  1885.  ISee.  lf.85. 

Gross  eamtags $998,348        $9(i7.t'38     $5,158,640      $4,260,465 

Operating  expenses      540,126         462,059        3,406,853        2,700,478 


Heteamlugs.  .  $458,222  $145,579  $1,751,837  $1,.'S59,987 
Central  Yermont.— D.  D.  Ranlett.  Treasurer  of  the  Central 
Vermo- 1,  says:  "  All  but  about  $300,000  of  the  $1,000,000  of 
tiie  Consolidated  Vermont  5s  in  the  company's  treasury  have 
been  sold,  and  the  debt  left  by  the  receiver  has  been  reduced 
to  about  $200,000.  The  only  other  floating  debt  of  the  road 
coneiRts  of  the  remaining  $300,000  of  notes  given  in  payment 
of  Ogdensburg  stock." — Boston  Advertiser, 

Chicago  Burlington  &.QuIncy.— The  gross  and  net  earnings 
or  July  and  for  seven  months  from  Jan.  I  were  as  follows  : 

. July .      . Jan.  1  (o  July  31.-    — . 

1886.  1885.  1886.  1»85. 

eross  earnings..  $2,330,741     $1,812,834     $13,851,100     $14,185,801 
Oper.  expenses ..     1,161,787       l,117,8,-.8         7,841,012         8,:(35,i79 


nati  Hamilton  &  Dayton  road.  He  says  the  Cincinnati  & 
Eastern  will  be  changed  to  standard  gauge  at  once,  and 
brought  into  the  ci>y  over  thejCincinnati  Hamilton  &  Dayton 
tracks.  It  will  be  extended  east  from  Portsmouth  to  Gallipolis. 

Detroit  Mackinac  &  Marquette.— This  road  will  be  sold 
at  foreclosure  sale  in  Marquette,  Mich.,  Oct.  20,  under  a  decree 
granted  by  the  United  States  Circuit  Court.  The  road 
extends  through  the  Upper  Peninsula  of  Michigan  from  Mar- 
quette to  Point  St.  Igiiace  on  the  Straits  of  Ma<;kinaw,  a 
distance  of  151  miles.  I'he  road  was  built  five  years  ago  and 
has  an  extensive  grant  of  swamp  lands  frnm  the  State  of 
Michigan.  Tiie  funded  debt  consists  of  $2,^80,000  first  mort- 
gage 6s,  $1,500,000  income  7s  and  $4,560,000  land  grant 
income  7s.  Besides  the  road  the  sale  will  include  one-half  of 
the  land  grant. 

L»ke  Erie  &  Western,— The  Holiins  committee  publishes 
notice  that  they  have  concluded  to  submit  to  the  existing 
parties  to  the  agreement  for  their  decision  the  following  sug- 
gested modifio  itions  of  its  terms,  viz  :  Proposed  new  Eastern 
Division  bonds  to  liear  interest  at  the  rate  of  six,  instead  of  five 
per  cent ;  Lake  Erie  &  Western  flr-its  to  receive  par  and 
accrued  interest  in  such  new  Eastern  Division  bonds,  without 
addition  of  preferred  stock,  and  Sandusky  Extension  firsts  to 
receive  twenty  per  cent  of  their  par  in  such  preferred  stock  in 
addition  to  the  amount  of  newEistern  Division  bonds  already 
provided  for.  Special  deposits  of  Lake  Erie  &  Western  first 
mortsiage  bonds  and  S-mdusky  Division  first  mortjfage  bonds 
will  be  received  by  the  Central  Trust  Company  up  to  September 
20,  1886,  to  be  held  for  further  deposit  under  the  aiireement  of 
February  1,  1886,  in  the  event  of  adoption  of  the  proposed 
modification  ot  such  agreements,  but  otherwise  to  be  return- 
able to  depositors, 

Louisville  EransTille  &  St.  Lonis. — The  Louisville  Evans" 
ville  &St.  Louid  Riilroad  Company  will  issue  $1,900,000  firs* 
mortgage  gold  bonds,  bearing  interest  at  the  rate  of  6  per  cen* 
p>^r  annum  from  October  1, 1886,  principal  and  interest  payabl^ 
at  Boston.  One  million  of  these  bonds  are  for  sale,  for  which) 
or  any  part  thereof  proposals  will  be  received  by  William  T. 
Hart,  Chairman,  at  the  (Continental  National  Bank,  Boston,  on 
or  before  Sept.  15.  Net  earnings  in  1885  are  given  at  $185,000; 
Jan.  1,  1886  to  Sept.  1,  1886,  $165,000  net,  and  for  the  year 
1886,  the  estimate  is  given  at  $297,000.  From  ihe  net  earnings, 
$54,000  per  year  is  payable  for  interest  on  the  bonds  of  the 
Evansville  division;  the  balance  will  be  applicable  to  interest 
on  the  12,000,000  bonds.    This  will  retiuire  $120,000. 

Louisville  &  Nashville. — The  gross  and  net  eammgs  for 
July,  the  first  month  of  the  fiscal  year,  have  been  as  follows: 

. Oross   Earnings ,      Nel  Earninas. .\ 

1886.  1885.  1886.  1885. 

July $1,259,774     $1,057,332         $546,453  $361,445 

Amount  paid  for  construction  in  July,  1886,  $20,871. 

Mexican  National. — Kiernan's  report  on  Thursday  said 
A  conference  was  held  yesterday  between  representatives 
of  the  Mexican  National  Construction  Co.  and  i  he  foreign 
bondholders  of  the  Mexican  National  Railway  Ck).  on  the  pro- 
posed reorganization  of  the  company.  The  foreign  bond- 
holders are  willing  to  accept  the  main  features  oropoied  by 
the  American  committee,  but  insist  that  tiiere  shall  be  a  com- 
plete foreclosure  and  reorganization,  and  the  control  shall  vest 
in  the  bondholders  until  the  property  is  placed  on  a  satisfac- 
tory earnings  basis.  The  total  amount  of  the  new  Ist  mort- 
gage proposed  is  fl2,500,000.  This  is  regarded  as  sufficient  to 
complete  and  equip  the  road  and  provide  for  01  her  require- 
ments. The  present  outstanding  obligations  will  of  course 
have  to  take  a  remote  lien.  The  object  in  foreclosing  is  to 
insure  that  the  holier  of  the  new  securities  shall  have  an  ap- 
proved obligation  of  undoubted  character." 

Michigan  &  Ohio. — A  decree  having  been  entered  ordering 
the  sale  of  the  above  property  on  November  2,  188  >,  holders 
of  bonds  who  desire  to  avail  themselves  of  the  bf-nefits  of  the 
plan  proposed  by  the  committee  can  deposit  their  bonds  with 
the  Centr,il  Trust  Company  of  New  York  on  or  b  fore  October 
1.  Copies  of  the  plan  of  reorganization  may  be  obtained  on 
application  to  the  Central  Trust  Company  or  at  the  office  of 
W.  H.  Brown  &  Brother,  20  Nassau  Street.  The  committee 
consists  of  Messrs.  F,  P.  Oloott,  B.  T,  Wilson  and  Samuel 
Thomas. 

Milwaukee  Lake  Shore  &  Western.— The  gross  and  net 
earnings  for  July  and  for  seven  months  were  as  follows  : 

. July. .    ,-Jan.   1  to  July  31.—, 

1886.      1835.      1886.       i8->5. 

Oross  earnings $248,444        $116,272     $1,191,213        $681,925 

Operating  expenses..     154,954  79,516  67<',25I  491,031 

NeteamlDgs $93,490  $36,756        $514,?62        $190,891 

New  York  &  New  England. — The  gross  and  net  earnings 
from  Sept.  30  in  1884-85  and  1885-96,  by  months,  are  as  follows  : 

Net  Earning*       , 

I88.i-H.  18x4-5. 
$1,5/0.655  $1:9.965 
262,102  106,057 
260,S05  82,420 
271,0.i7  9",r20 
295,967    120,365 


Keteamlng8$l,l<  8,954         $6154,976       $6,01.<.<'88       $5.-<50,ii2.i 
Cincinnati  &  Eastern.- The  Cincinnati  &  Eastern  R-ilroad, 

60ld  under  foreclosure,  was  purchased   by  Mr.  Albert  Netter. 

representing    Eastern   capitalists,    for    $900,550,   which    was 

$225,050  over  the  upset  price. 
Mr.  Netter  said  that  his  principals  were  the  Henry  Ives 

syndicate,  of  New  York,  for  whom  he  purchased  the  Cincin- 


Oi't.  1  to  March  31. .$1,820,745 

April 3H,r.(i4 

May 303.314 

June 314.316 

July 346.493 


-Oroas  Earnings— 
18-<5-6.  18'(4-5. 


$146,957 

72,237 

6.:,963 

Hl,'.?63 

109,744 


Total  10  months  $3,098,372  $2,6;0,086  $1,08').327  $773,169 
Norfolk  &  Western. — The  gross  and  net  earnings  for  July 
and  since  Jan.  1,  in  1886  and  1885,  were  as  follows  : 


— July.- 
1886.  1885. 

Gross  earnings $26,279    $210,475 

Oper.  sxpen,  &  taxes...    163,165      139,903 

Keteamlnes $93,114      $70,570 


r-ln>.    an.  1  to  July  31.—. 
1886.  18S5. 

$1,705,668    $1,447,505 
l.Olii.i.sS  931,242 


$659,209       $516,262 
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yet  Baminpt. . 

1ii86.  188.V 

9331.526       •.>l!«.4i't 


Northern  Paclllc.— The  groas  and  net  earnings  for  July, 
the  &r»t  month  of  the  fiscal  year,  are  aa  follows  : 

Orom  Manting*.        . 

1H8«.  1889. 

July 91.100,026      91.000.111 

Land  sales  for  the    same  period   in    1886,  ,85,078    acres; 
■mount  of  sales,  including  town  lota,  9101,780. 

Ohio  k  Mlastaaippi.— The  groas  and  net  earnings  for  July 
and  for  aeren  monihs  were  as  follows  : 


Oroas  faralncB .. .. . . 

OpoatlBK  expeoacs. 


1886.  l-iSS. 

..9335.431       93-41.'e9 
..   224.448         197,176 


. Jan.  1  M  iTttly  31 . 

is^e.  mxs. 

92.004,1. %S       C2.02i>,219 
l.ft31.23l  1.5.^<^S78 


■at  aatnlnia. 


.9110.963       984.623         9S34.921 


94X9.337 


Philadelphia  k  Reading.— Much  importance  is  attached 
to  the  (Itfcision  of  Ju(lg«  McKennan  of  the  U.  S.  Circuit 
Court  in  Philadelphia,  which  is  against  the  application  of  Mr. 
Oowen  to  prove  a  conspiracy  and  b«d  faith  in  bringing  the 
Bobtnaoa  foreclosure  auit.  This  decision  is  reganleit  aa  the 
foreahadowing  of  a  general  result  unfavorable  to  Mr.  Gowen, 
and  favorable  to  the  apeedy  entering  of  a  decree  in  foreclo- 
iure,  and  the  large  amount  of  indemnity  which  the  court 
would  probably  require  on  appeal  to  the  U.  S.  Supreme  Court 
wouM  probably  be  a  bar  to  such  an  appeal. 

Peoria  Deeatar  k  BTaaaTllle. — ^The  groaa  and  net  earnings 
fot  June,  reported  for  the  Cbbonicui,  were  aa  follows : 

. Jun*. .-Jon.  1  loJw*M>.^ 

ma*.  iSSA.  1886.  1880. 

eieasaaniam fSCSU     9«7,944      9S3T,3«7      933t.489 

OpanUncaspMwa 99.309        WMTTO         1H4369         10%,179 

■ataaiBlBCi 933.616        917.374     9142.999       913.^.310 


Rlrhmoa4  *  DaaTllIe.— Under  date  of  August  31  the  fol- 
lowing circular  waa  iaanetl  to  the  holders  of  tbe  Kiclimond  & 
UlanviUe  debenture*  : 

By  the  terma  of  the  mortgac*  deed  of  trust,  securing  the 
iaana  of  the  abovr-named  rturaney  boods,  tbe  Richmond  & 
Danville  Railroad  Company  is  required  to  provide  for  the  in- 
terest ttp>>n  said  bonda  "  after  paying  tbe  intemt  upon  all 
bonda  arcnred  by  eziating  liena  upon  lia  property,  the 
nntal  of  all  propertiea  now  laaaed  by  the  aaid '  com- 
pany, and  ha  operating  ezprnaea.  In  ita  otieratinu 
•zpsfMSS  ahall  be  incioded  expraditnrea  made  for  the 
repair,  renewal  and  ImprovcuMnt  of  ita  axiatiog  property ,  as 
well  as  for  tbe  porcbaae  or  cwiistl  ue>ioM  of  adkiltlonal  property 
and  equipment  neoeaaary  for  Um  proper  eoodnet  of  iu  >>um- 
neaa.  The  amount  of  intertst  to  bn  paid  In  each  year  shall 
bedetmminad  bv  ttie  board  of  ducciors  within  sixty  days 
after  tbe  thirtieth  dav  of  Svptembrr  in  each  year,  that  lieing 
Um  terminatioa  of  tne  fiacal  yrar;  and.  wban  ao  drtrrmmpd, 
•ball  ba  paid  In  two  aemi-annual  instalments,  vie.  :  on  the 
fliat  d^s  of  April  and  Octobrr  of  each  year,  and  in  ruch  pro- 
portions as  tbe  board  may  d>-t*rmine.  But  the  said  coupons, 
if  unpaid,  shall  not  bear  interest.  But  this  d*'«d  dom  not 
Include,  and  is  not  intended  to  Inolude,  any  etO'  k  or  bonds 
which  are  now,  or  may  hereafter  be,  owned  of  tbe  Richmond 
ft  Danville  Railniad  dompany,  and  tbeaaid  Riohmond  &  Dan- 
ville Railroad  Company  ezpressir  lesirTas  tha  right  and  abso- 
lute authority  to  sell  or  otaarwiM  dispose  of  all  stocks  and 
bonds  which  are  now,  or  may  hsreaftar  be  owned  by  it,  as 
fultv  as  if  this  deed  bad  not  been  made." 

TIm  oompacy  has  been  oompellad  to  tbiu  uae  its  net  reve- 
nue, and  will  be  compelled,  for  aon^  time  to  come,  to  apply 
ha  eamin«a  to  the  oompletioii  of  tbe  steel  rails  upon  iu  line, 
to  the  purchase  of  equipnoant,  to  the  payment  of  car  trusu. 
to  the  building  of  Station  booses,  bridfaa,  ptnnanent  culvens, 
and  various  improTementa  and  battsrmsats  rc(}uire<l  to  put 
ita  line  into  oonditioa  for  tlia  moat  coonomio  operation,  unless 
tbe  means  for  ao  doing  can  ba  ot>tain«d  from  other  aources. 

In  order  to  provide  for  such  bettermenta  and  improvements 
and  to  adjuat  iu  indabtadness  upon  an  equitable  and  perma- 
nent baais,  and  to  retire  its  outstanding  otriigationa  as  they 
•evsnlly  matore,  tlie  oompeny  propotes  to  i«me  •  oonsolidated 
morticage  Are  per  cent  gold  bond,  to  mn  Hfty  years,  secured 

»  mortgage  deed  of  trust,  oorering  tbe  property  and  righu 
the  company  in  its  main,  bran^,  leased  waA  operated  rail- 


Att  amount  of  said  bonds,  e<Tnal  to  the  prceent  outstanding 
mortgaw  indebtedness  of  tlie  Richmond  h  Danville  Railroad 
Company  and  tbe  9SOO,000  Northwestern  N.  C.  R.  R.  Co.  flrrt 
mort|a(9  iKMids  guaranteed  by  this  company,  will  be  n-served 
to  meat  aald  ootatanding  obiigatioiia  at  par,  and  a<J<Iiti(mal 
bonds,  tepreaenting  propwty  and  rights  acquired  sub- o<iuent 
to  tlie  execution  of  tbe  debenture  mortgage,  may  be  issued  at 
•  rate  not  exceeding  fifteen  tbooaand  dollars  per  mile  of 
imOroad. 

Tbe  comnany  alao  reserves  tbe  right  to  Issue,  nn>ler  thia 
martcaga.  bonda  to  an  amount  not  exceeding  twenty-five 
hanmadoOafs  pec  nule  of  railroad,  for  the  excliixivi'  pur- 
poae  of  puiTiha91ng  additional  equipment  when  hereafter  re- 
quired for  the  operation  of  the  railroad,  tmt  limited  to  the 
actual  coat  of  sueh  additional  equipment,  a*  certified  to  tbe 
trustee  of  tlie  mortgage. 

It  tlierefore  offers  to  tbe  bolder  of  each  $1,000  delientore 
bond  (vritb  Oot.  1,  1888,  and  anbeequent  coupons  attached) 
tl,180  in  five  per  cent  gold  bonds,  bearing  interest  from  Oct. 
1,  18M,  and  ISg-.W  in  cash  (being  tbe  equivalent  of  ais  months' 
interest  on  fM'Oat  Oper  o9nt  |x>r  annum). 

The  oonpan V  thoe  aS9f9  to  tbe  holders  of  what  are  only 
■cctimnlative  inoooie  bonds,  a  'definite  obligation,  posaeesing 


all  the  security  of  the  debenture  mortgage  with  the  addition 
of  properties  Bubeequeutly  acquirt-d,  «icha  fixed  and  perma- 
nent rate  of  intereut,  unaflfected  by  any  future  n<^  eds  of  the 
company,  and  not  subject  t<>  any  omifsion  or  delay  in  the 
payment  of  interest  i^y  reason  of  expenditure  of  its  earnings 
fur  improvemi-nu  and  renewals. 

This  offer  hax  received,  in  advance  of  its  publication,  the 
approval  and  acceptance  of  holders  of  a  large  amount  of  the 
dfhenture  bonds.        «•••»• 

For  the  information  ofdebenture  bondholders,  the  following 
statement  of  net  earnings  other  than  imere.'.t  from  invest- 
ments, together  with  the  expenriitiires  for  tx^tterments,  &o., 
chargeable  against  revenue,  is  herewith  appended : 


960,805 

21)4,0  :o 

305,m8J 
4fi4..'180  ■* 
481.0a7 


1*82 aorplos 

1«S3 ••      

18-.4 "      

l-*5 ••      

1886 10  moDtlis....       "      

Tstal  iorplaa. 91,506,197 

1889 Expendltares 9922,8 18 

ltS.1 "  9477,004 

l-^-<3  Interrstpaldon  iletientarea 237,960—  71.1.801 

ISSl Exteudltorea 441,832 

1-85 ••  2jl,'ii7 

I«86 10  montha  ••  231,529 

Total  exn^nillrarMilneeUane  of  debenturaa 2,533,129 

Car  trust  obilgsUoDa  unpaid A50.946 


93,084,068 
Exreas  of  pajrmeDts  and  rxpendltarv*  and  obligations  in- 
curred fornew  protH-ny  Iwjruoil  net  revenne 91,487,871 

By  order  of  the  board  of  directors, 

A.  S.  BuFOBO,  President. 

St.  Joseph  k  Grand  Island.— The  gross  and  net  earnings 
for  July,  and  from  Jan.  1  to  July  81,  have  been  as  follows: 


Uroas  aaralacs 

Oper.  ezp.  and  taxaa.. 


. -jHi^. 

1886. 
98<',672 
59.345 


1885. 

97I.6S9 

6-^,320 


,~Jmt.  1  lojMly  31.-S 

19xB.  1885. 

96^7.657       9-V'9.178 

3^6,583  450,339 


Net  eamluin •21.327  9tf,339       9371,074       9109,^39 

St.  Lonis  ArkaoMS  k  Texas.— Work  la  beincr  pushed 
mpidly  <  n  the  ch^inKe  of  gauge  for  this  railroad.  President 
S.  W.  Fordyc*  rep-irts  from  St.  Louis  :  "  The  roadbe<i  is  now 
ready.  All  necessary  ties  are  in  track,  about  all  ouuide  spikes 
driven,  and  all  work  neoewary  to  be  done  on  the  whole  line 
will  be  completed  not  later  than  Sept.  lA.  Sufficient  standard 
cars  and  enKin>-8  will  be  parked  at  points  on  the  line  by  Oct. 
10  to  warrant  the  change  of  gauge  on  that  date. '  The  crisis  in 
standard  gnuving  the  road  h&«  been  reached  and  paSHed,  and 
we  are  now  out  of  all  possible  danger.  Ou  account  of  using 
to  many  of  our  trains  in  construoiion.  we  have  had  to  refuse 
in  tbe  last  four  inonibs  not  lees  than  5,000  cars  of  paying 
freight,  and  in  the  last  six  months  have  hauled  over  10,000 
carloads  of  new  steel,  old  iron,  ties  and  timbers  of  the  com- 
pany, and  have  used  an  average  of  ten  traina  daily  for  the  last 
sixty  days  in  moving  earth  out  of  cuu  and  widening  banks. 
We  will  not  s|>end  all  the  money  estimated  by  ihe  tngineers 
as  necessary  for  thia  purpose,  and  tbeie  has  never  been  such  a 
demand  for  timber  producU  as  now,  and  I  estimate  ttiat  from 
that  source  alone  we  will  earn  #1,000,000  the  first  year  after 
change  of  gauge." 

Saahary  Hssleton  k  Wlikeabarre— It  is  said  that  the 
Pennvflvania  Railnmd,  which  owns  all  the  stock  of  the  Sun- 
bury  Hssleton  &  Wilkesbarre  railroad,  will  offer  to  exchange 
for  the  second  mortgage  6s  of  that  company  a  sixty-year  5  per 
cent  bond,  guaranteed  by  the  Pennsylvania  Railroad,  at  par. 

Texas  *  Pacifir.— The  interest  upon  the  Texas  Sc  Pacific 
first  mortgage  6s  due  Sept.  1  was  not  paid.  Ijist  May  the 
iuMgi^^papons  were  purchased  bv  the  Fidelity  Trust 
C&UKg^rM  no  arrangement  was  made  for  tbe  purchase  of 
the  loterset  matured  on  the  1st  inst. 

—The  Wistar-Fleraing  Committee  give  notice  that  tbe  time 
untQ  which  income  bonds  and  stock  may  be  deposited  with  the 
F-irmers'  Loan  &  Trust  Coinpan;^  is  limited  to  Sept  80,  after 
which  datealock  will  only  be''received,  if  at  all,  upon  payment  of 
a  penalty  of  $3  per  sliare.  The  contribution  provided  for  under 
the  plan  will  not  be  required  at  the  time  of  deposit,  but  the 
same  will  lieoonie  payable  in  instalmente  of  not  more  than 
$2  SO  par  aliare,  and  upon  notice  of  not  less  than  ninety  days. 

The  time  for  depoaiting  bonds  other  than  incomes,  without 
I>enaltT,  expired  on  the  8d  inst.,  and  it  is  stated  that  about  92  per 
cent  of  the  bonds  of  the  Rio  Orande  Division,  the  N.  O.  Pacific, 
the  General  and  Terminal  mortgage  and  the  consolidated 
mortgage  have  come  in.  Tbe  committee  makes  a  strong  point 
for  this  stockholders  in  showing  that  the  annual  interext  charge 
ahead  of  the  stock  will  be  considerably  leas  under  their  plan 
than  it  stands  to-day  on  the  debt  now  outstanding.  Their 
notice  will  be  found  among  the  CURONlCLK  advertisements. 

The  Land  Grant  and  Income  Bondholders'  Committee  gives 
notice  that  the  time  for  depositing  bonds  under  their  plan  Is 
extended  to  Sept.  30. 

Union  Faclflc— The  statement  of  earnings  for  July  and 
for  seven  montlis  is  as  follows: 

. July. .      . Jan.  1  (o  Julu  31 .— % 

1886.  1885.  1886.  1885. 

Qroas  eaminn 92,44'J,057    92,304,900  914,048.146  913,A29,530 

»D«r.expenaes 1.376,iJtiO       1,216,S37       B.321,405      8,714,318 

anrplna 918.5.3^8 

Taxes 83,635 


9I88,l.'i3    94,726,741     94,81.-S,203 
7A,393  533,6tf5  5'^7,7.'S6 


H«t:eamlDtn 9081,724    91.012,759    94,143,046     94,287,440 
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COMMERCIAL    EPITOME. 

Friday  Nioht.  Sept.  3,   1886. 

An  earthquake,  which  was  felt  ©vera  wide  area,  caused  great 
destruction  of  prdperty  and  much  loss  of  life  at  CharUston, 
the  chief  city  of  the  State  of  South  Carolina.  The  w  eather 
has  b«come  seasonably  cooler,  and  is  calculated  to  give  an 
impulse  to  trade.  The  laber  troubles,  which  at  the  date  of 
otir  last  threatened  to  become  Ferious,  were  soon  settled.  The 
money  markf  t  and  fortign  exchanges  have  been  more  regular. 

Tlie  following  U  a  statement  of  the  stocks  of  leailing  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


Pork bblB. 

Beef tea.  and  bblB. 

l*rd tc8. 

Tobacco,  (lomeatlo hbds. 

Tobacco,  foreign bales. 

Cottee,  Klo Dags. 

Coffee,   other baKB. 

ColTee,  Java,  Ao mats. 

Sugar hbde. 

Sugar boxes. 

Sugar ba^s,  <&c. 

MeUdo bbd-. 

Molasses,  foreign hhds. 

Mola8.se8,  domestic bbls. 

Hides No, 

Cotton bales 

Rosin nbls 

Spirits  turpentine bbls 

Tar bbls. 

Bloe,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

linseed bags. 

Saltpetre bags. 

Jut«  butts bales. 

Kanilahemp bales. 

Bisalliemp bales. 


1886. 
Aug.  1. 


1886. 
Sept.  1. 


13,906 

140 

32.208 

42,211 

4l,'J46 

339,614 

104.278 

37,600 

41..'>60 

None. 

900,488 

675 

1,357 

700 

31,"i.000 

lti5,477 

lf.006 

2,f>52 

576 

8,320 

6,170 

7,500 

15,H00 

60,400 

6.306 

4,023 


11,990 

149 

36,'.'35 

44.821 

40,041 

282,881 

S9,8O0 

64.ii00 

29.832 

No:  e. 

2,O0S,24i> 

4)-9 

1,367 

500 

327,200 

lo7.8o9 

16,760 

2.569 

524 

12,000 

3,2.0 

None. 

14,100 

50,000 

4,976 

5,721 


1885. 
S«//(.  1. 


7,-36 

•27."i 
33,7(18 
3'., 270 
4T,i42 
13, .'•Oi 
(i.'',7h3 
.•i3.8(i3 
65,694 

1,021,741 

457 

5,K-'0 

1.200 

155.500 

97,274 

2d.21m 

2,939 

1.902 

7,0[;0 

460 

20,000 

.13, £00 

62,6(10 

14,21)2 

21,918 


The  ppeculsition  in  lard  for  future  delivery  was  sluggish  and 
uncertain  until  yesterday,  when,  under  the  influence  of 
manipulation  at  Chicago,  it  became  active,  and  there  was  a 
great  advance  in  values  for  Septemb;r  an(l  October;  but  the 
distant  months  shared  but  little  in  the  iniprovement.  To-day 
there  was  pome  irregularity, — the  early  months  were  again 
dearer  but  the  later  months  cheaper,  closing  this  afternoon 
at  7'7")c.  lor  September,  7'14c,  for  October,  6-88c.  for  Novem- 
ber and  G  84c.  for  December.  Spot  lard  was  yesterday  very 
active  and  buoyant,  clo-ing  at  7'20e.  for  prime  city,  7-45@- 
7-65c.  for  prime  to  choice  Western,  and  7-(55o.  for  refined  tor 
the  Coi  tineiit. 

Poik,  Ihi  uph  rot  active,  has  felt  the  speculative  irfluences 
affect ii  g  1:  rfl,  ar.d  i»  firmir  at  |1I@11  50  for  new  mese, 
$12  50@13  oO  lor  family,  |9(u9  00  for  extia  prime  and  $13  50@ 
14  .50  for  clear. 

CutmeatB    are  more  unsettled;  pickled  bellies  6i^@6i^c., 

Eickled  hams  10%@llJ£c.  and  shoulders  Gigej^c.;  smoKed 
amsl'?@  123^0.  an  J  hhoulder8  7J^'a7i/^c.  Tallow  hhs  been  mod- 
erately active  at  4l.^c.  Steariue  sells  fairly  at  83^@ 8,1^0.  and 
oleomargarine  at  7^^o.  Butter  dull  at  15@a3c.  for  creatnery. 
Cheese  has  been  less  freely  offered,  and  closed  firmer  at 
8@9J^c   for  State  factory. 

The  coffee  market  has  been  active  and  buoyant  throughout 
the  week.  There  has  been  a  large  business  done  to  the  regular 
trade  in  all  growths,  and  the  speculation  in  Rio  options  has 
shown  increased  vigor  at  much  higher  prices.  To-day  fair 
cargoes  of  Ro  were  quoted  at  IQS^c.  and  21,000  b.igs  and  mats 
of  all  kinds  changed  hand',  including  Rio  No.  6  at  9JgC.  and 
Java  at  18c.;  but  Rio  options,  though  dearer,  receded  slightly 
from  th>^  hiijhest  figures  of  the  morning,  closing  with  sellers 
at  9l0c.  for  Sept.  and  Oct.,  8-95o.  for  Nov.,  9c.  for  Dec.  and 
Jan.,    9  0.50.  for  Feb.  and  9'lOc.  for  March. 

Raw  sugars  have  been  dud,  but  at  a  slight  reduction  close 
quiet  at  4%c.  for  fair  refining  Cuba  and  5  3-16(g5}^c.  for  cen- 
trifugal, 'jii-degrees  test.  Molasses  is  dull  at  17c.  for  oOdegrees 
test.    The  auction  sale  of  teas  went  off  fairly. 

Crude  petrtiltum  certificates  have  been  without  important 
feature,  except  less  depression  is  noticed,  and  the  close  this 
afternoon  is  at  61p|(S61i^c.;  crude  in  bbls.  quoted  at  SJaCgC^c; 
refined  in  bbls.  6;'8@6?^c.  and  in  cises  8i^o.;  naphtna,  8>^c. 
Spirits  turpentine  in  fair  demand,  but  the  price  has  decUued  to 
Bi^c.,  with  a  quiet  closing.     Rosins  dull  at  H(a.|l  03. 

K-nluiky  tobacco  quiet,  but  firm.  Seed  leaf  veiy  active,  the 
sales  for  the  w(  ek  reaching  5,708  cases,  as  follows  :  1,7C9  cases 

1884  crop,  Ntw  York  State  Havana  seed,  8)^@llc. ;  1,834  cases 

1885  crop.  New  York  State  Havana  seed,  private  terms;  353 
cagea  18^5  crop,  New  England  Havana  seed,  30@25i-. ;  luO 
cases  1885  cro]),  New  Eneland  seed  leaf,  12(i*15c.;  61  cases  1881 
crop,  Pv'nnsylv8nia,8>^@13c.;  100  cases  188i-'83crops,Pennfyl- 
vania,  lUi^(al3c.;  100  cases  1885  crop,  P-nnsylvania,  private 
|«riiis;  oOlJ Cases  1885  crop,  Pennsylvania  Havana  seed,  private 
terms-;  300  cates  1884  crop,  Wisconsin  Hivana  seed,  lOV^ig 
llj^c;  100  cases  1885  crop,  Wisconsin  Havana  seed,  9@llc.; 
600  cates  1885  crop,  Ohio,  6@6i^c.;  50  cases  1884  crop,  Little 
Dutch,  12c.,  and  50  cases  1884  crop,  Ohio  Zimmers  Span- 
ish, Ibc;  also  400  bales  Havana,  60@fl  25;  and  250  bales 
Sumatra,  $1  20@#1  40. 

In  metals  there  is  little  to  note.  Ocean  freights  have  been 
dull  all  the  week. 


COTTON. 

Friday,  P.  M..  September  3,  1886. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  unding 
this  evening  (Sept.  3),  the  total  receipts  have  reached  24,234 
bales,  against  12,153  bales  last  week,  8,991  bales  the  previous 
week  and  6,6'50  bales  three  weeks  since ;  making  the  total 
receipts  since  the  Ist  of  SeDtemt)er,  1886, 11,763  bales,  against 
23,769  bales  for  the  same  period  of  1885,  showing  a  decrease 
since  September  1.  1886,  of  11,006  bales. 


Receipts  al— 

8al. 

ifon. 

Tuet. 

Wed. 

TAurt. 

Frt. 

2,449 

Total. 

Galveston 

2,835 

2,510 

1,400 

2,009 

1,959 

13,192 

Indlanola,  6iC. 

.... 



.... 

New  Orleans... 

311 

314 

1,299 

10 

200 

1,589 

3,753 

Mobile 

1 
5J8 

19 
951 

93b 

7 
763 

16 
1,067 

33 

186 
1,112 

76 

Florida 

186 

Savannah 

5,387 

Biuusw'k,  (fee. 





.. 

.... 

.... 

.... 

.... 

Charleston 

130 

599 

183 

.... 

.... 

.... 

912 

Pt  Royal,  &o. 

... 





.--. 

.... 

Wilmington 

3 

10 

3 

1 

2 

27 

46 

Moreh'dC.ifee. 





.... 

.... 

.... 

.... 

.... 

Norfolk 

36 

110 
73 

34 

2 

11 

25 

191 
43 

384 

Wdst  Polnt,ifeo 

141 

New  York 

64 

.... 

.... 



.... 



54 

Boston 

.... 

o| 

.... 

1 

.... 

3 

Baltimore 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Philadelp'a,  4o. 

3,958 

.... 

40 

.... 

.... 

60 

100 

Totals  this  week 

4,018'     3,895 

2,792 

3.281 

5,690 

24.281 

For  (X)mpanson,  we  give  the  f  oUovring  table  showing  the  week* 
cotal  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night> 
ind  the  same  items  for  the  correspondintr  periods  of  last  year- 


This 
Week. 


13,192 


Receipts  to 
Sept.  3. 

Galveston.. 

Ind'nola,&o 
New  Orleans. 
Mobile.... 
Florida... 
Savannah 

Br*sw*k,  &c 
Charleston 

Pt.Iioy8l,cfec 
Wilmiugton  . 

M'headC.,&c 
Norfolk 

W.Point.Ac. 
New  York... 

Boston 

Baltimore  ... 
Philadel'»,&i 

Total 24,231 


1886. 


Since  Sep. 
1, 1886. 


6,417 


3,753 

1,799 

76 

56 

186 

188 

5,387 

2,942 

912 

46 

30 

381 

204 

141 

68 

54 

3 

1 

100 

60 

1885. 


Stoek. 


This     Since  Sep. 
Week.     1, 1885. 


9,662 

766 

2,806 

611 

247 

11,193 

86 

2,846 

167 

2S7 

15 

415 

118 

96 

3 

337 

310 


11,7(53    30,025 


8,623 

766 

1,214 

350 

247 

8,624 

86 

1,926 

167 

214 

15 

E90 

113 

96 

3 


22,7ti9 


1886. 


13,179 


1?,848 
2,669 


6,127 

4,718 

197 

2,983 

108,371 
0,00  1 

8,147 
4,884 


173.123 


1885. 


6,659 

9,104 

1,158 

2 

10,199 


4,525 
603 

320 

4 

95.725 

<i,3iO 

75 

2,737 

137.423 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at — 

1886. 

1885. 

1884. 

1883. 

18S2. 

Galve8t'n,&o. 

13,192 

10,42^ 

5,315 

10,360 

10,661 

New  Orleans. 

3,753 

2,806 

1,080 

5,024 

1,740 

Mobile 

76 

641 

543 

635 

439 

Savannah  ... 

5,387 

11,193 

5,151 

9,026 

9,630 

Charl'si'n.&o 

912 

3,013 

2,149 

5,359 

3,493 

Wllm'gt'n,<&0 

46 

302 

161 

774 

276 

Norfolk 

381 

415 

331 

1,429 

676 

W.  Point,  &c. 

111 

118 

249 

516 

All  others  ... 

313 

1,103 

1,607 

452 

1,357 

Tot.  this  Wk. 

24.234 

30,025 

16,337 

33,303 

23,08  S 
33,743 

Since  Sept.  1. 

a, 763 

22.7S9 

1.5,101 

33,303 

1831. 

17,362 
12,525 
3,853 
21,657 
6,447 
1,270 
5,299 
2,415 
1,781 

72,612 

88,568 


Galveston  includes  ludiauiila;  (Jharleston  Intludes  Port  Royal,  &c. 
Wilmington  Includes  Moreh'd  City,&o.;  West  Point  Includes  City  Pomt,&p. 

The  exports  for  the  week  ending  this  evenmg  reach  a  total 
af  22,430  bales,  of  which  16,991  were  to  Great  Britain,  804 
to  France  and  4,635  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1886. 


Week  BnMns  .Stiit.  3. 

From  Sept.  1. 1*6,  to  ,Sfj- 

.  3, 1S86. 

E-rporltd  to— 

Bxporttd  t4) — 

/rom— 

great 

Qjntl. 

Tbtol 

Qreat 

Oonti- 

Brit'n. 

rraiue 

nenf. 

IFm*. 

Britain. 

trance 

nent. 

ToUA. 

Galveston 

New  Orleans.. 

4, OSS 





4,083 

i8,530 

2,930 

Mobile 



Florida 

SavHiinah 



Charleston    . . . 

Wilmington... 

Norfolk 

West  Polnt,io 

New  York 

9.043 

801 

4,636 

1B,.S81 

4.466 

350 

4,816 

Itoston 

1.178 

1,176 

Baltimore 

i,':8a 

1,782 

Philadelp'a,  to 





Total 

16.801 

804 

4,eS5 

2>i,4S0 

6,01)1) 

850 

7.318 

Tifal  IR«5... 

.■SOflil'     l.t.ll) 

SO 

fl.SO' 

ft7!l 

i.iso'          fO 

I. SOS 

Sbfieomb  4,  1!»6. 
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In  addition  to  above  exports,  oar  telegranu  to-niRht  alec  jnve 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepved  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  »l  Beaver  Street. 


Ltaving 
StocJc 

B*l>*-  3.AI— 

OpmI 
BriUtiH. 

^nMM. 

OUttr 
PortigH 

Ooatt- 

witt. 

loUU. 

■awOrlsana  ... 

MoMla 

CaMilaMoa 

BaraBBsh 

NorMk 

Haw  Tock 

Otkarpon* 

Nooc. 
NOM. 
NoM. 
None. 
Nana. 

NOD& 

7,100 
3.000 

Maab 

■oBa^ 

■OM. 

None. 

Nana. 

200 

Nana. 

None. 
NoM. 
Nona. 
Nona. 
None. 
None. 
3.050 
Nona. 

204 
Nona. 
None. 
1.200 
Muna. 
Nona. 
None. 

JIOM. 

201 
None. 
Non». 
l.'iOO 
Muoe. 
None. 
10.6)0 
8.0O0 

15.644 
2.869 
4718 
6.0  7 

1.1. 17» 
2.»><3 

97.721 

16.2^8 

Total  1B86. 

10.400 

soo 

3.050 

1,404 

15.054 

l^  8.083 

Tnlai  1885 

Total  1884 

.M>83 
9,026 

1.000 
41 

6.400 

1,003 

4.321 
1.196 

17.701 
13,2t6 

119719 
9s.93» 

Tbe  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  only  moderately  active  and  somewhat  unsettled  in' 
tone  for  the  week  under  review.  Crop  aocounti  have  con 
tinned  very  favorable,  somewhat  weakening  confidence  in  the 
distant  months,  while  the  small  movement  of  the  new  crop, 
the  redoocd  visible  supply,  and  at  times  Btronf;er  foreign 
mMctt,  gave  more  confidence  in  the  nearer  deliveries,  causing 
latteriy  a  slight  narrowing  in  the  range  of  values.  The 
recovery  from  inside  price*  began  on  Tneeday  morning, 
and  Wednesday  opened  dearer;  but  there  was  a  decUne 
Wednesday  afternoon  and  Thur«day  morning,  under  sUes  to 
tealiae.  To-day  there  wm  a  firmer  opening,  in  sympathy  wtih 
■  batter  Liverpool  report  and  dearer  silver,  but  the  market 
■OOB  reiapaed  into  dolneM.  Tb*  close,  however,  waa  steady, 
with  an  increased  demand  for  September.  CottOB  on  the  spot 
hM  met  with  only  a  modarata  demand  for  home  consumption, 
and  on  Monday  qnotatlona  were  farther  reduced  1-10C.  To. 
day  the  market  was  quiet,  closing  at  9  3-18c.  for  mi<ljlling  up- 
lands. The  disaster  at  Charleston  gave  rise  to  reports  of 
damage  to  the  Sea  Uland  crop,  but  they  are  not  oonflrmed. 

The  total  aalea  for  forward  delivery  for  thaweek  are  801.300 
halea.  For  tmmeitiata  delivery  the  total  aalea  foot  up  this  week 
Z,7U  balaa,  litclading  750  for  acport,  2,911  for  consumption, 
—  for  apatialation  and  —  In  traaiit.  Of  the  above.  —  bales 
were  to  arrive.  The  foUowtng  are  tha  oOoial  quotations  fo' 
••oh  day  of  the  paat  week. 


TOB  SAI.K8  ASO  Fkiobs  OF  FuTU&BS  are  shown  by  the  follow - 
isB  eompmhensive  table. 
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MAKOa  AND  lAUM. 

The  total  sales  and  fatnre  deUvwriea  eaeh  day  during  the 
are  inrtwatad  In  tiie  (oUixwlng  statenMnt.     For  tne  oon- 
I  of  UMmwIar  wa  also  add  a  column  which  shows  at  a 
I  bow  ths  maakal  eloaad  on  aome  oaya. 
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ytafMina  to  tluu  on  waiaa  U/tj  ara  raponso. 
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*  tnolQdaa aalea  In  n..pi..iiii. 
bar-October,  for  Ootoiwr,  3i)i  .70O 
416.400;  8«i«eint>*r-l)H(N.iiil...r,  fii 
narr,   for  Jim 
1.3f0.0O<;  8.  : 
fur  Aiirll.  l.."iK 
Juno^for  Juii*».  ■-.;.:;»'. .At».  ;  .-».■!. t 


I  ■<■<.->,  (nr  Bepumber.  130,200;  Boptam- 

;  8ept«ml>er-NoTenib«r,  for  Nnveniberj 

>r  Ocxwmber.  93^,200;  8epteinl>er-Jaa* 

Iiierober-Fubriiary,    for     Ki-liruarr,. 

Tch.    1.7«5.40<';    HoiPt<'iulMT-ApriU 

.  fnr  >fi«y.  2.7»3.10<).  Si-inemlwr 

r  July,  for  July,  l,(i-*7,R0(i. 


^V*  We  bare  Inoladad  in  We  above  uule,  aoo  abali  ouuiiunr  eark 
week  tOKlve,  tbaaTaraceprlee  of  fatoreaeaebday  for  each  month,  it 
wUI  be  f  onod  onder  Aa<>hdav  following  tba  abbreviation  "Aver."  Tka 
areraicn  lor  eaeh  month  fnr  the  week  In  alao  given  at  bntt4)iii  of  table. 

Traonrrrahie  Orrt.-n«  ^aturrt»T,;)-IOi'.:  .tfooday  B-IOo.;  Tne«lBy, 
9-I0«.:  We-1ne<Ml»v.  ii  lo.'.:  Thnr<i<l«y,  fl-IOn.;  Frtrtuv.B-lOn 

Sh.Ti  iiotlccc  for  s.  pt.-B»turd«y,  9-09C.;  Monday,  D'OSo.;  Tuctday, 
^O.'io  ;  Fi  111  »y,  l-OS  «  9  O  Ic. 

The  foUowtnx  exchanges  have  been  made  darini;  the  wnek: 

03  p.l.  to  excli.  100  Sept.  a.  u.  lat  |  -3.1  pH  In  errli.  100  Drr.  for  April. 

for  Or'..  I  01  i"l.  to  ooli.  IliO  ."^ipt.  for  Oct. 

-41  |»l.  looxrh.  '>)0  Jan    for  June.  I  Ut  yd.  toetcli.  lOu Sviii.  fur  J(vv. 
'32  ikL  to  ezcli.  5vKl  Bept.  for  Alar.    | 
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Thk  VitUBLB  Supply  of  Cotton  to-m^ht,  as  made  up  by  cawe 
•nd  telegraph,  is  as  follows.  The  Continental  stocks,  aa  well  as 
those  for  Oreat  Bntain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  coniplei-i 
figures  for  to-night  (Sept.  3),  we  add  the  item  of  exports  fr'  m 
the  United  Statea,  including  in  it  the  exports  of  Friday  only. 

18S6.  1885.  1884.         18S3. 

Stock  at  Liverpool bale*.    4.'i6.0O0     890.000      697.000     831,O0«> 

Btook  at  London 20,000        23.000        70,000        43,500 

Total  Oreat  Britain  stook . 

Btook  at  Bam liurg 

Btock  at  Bremen 

Stock  at  AniRTi-rdam 

Stock  at  KoUenlam 

Stock  at  Antwtri) 

StooK  at  Havre 

Btock  at  MarsHlUeg 

Stock  at  Barcelona... 

Stock  at  Oenoa 

Stock  at  Trieste 


476.000 

.t.OOO 

S2,300 

21.000 

300 

1,100 

113,000 

6.000 

43,000 

14.000 

7,000 


613,000 

5,1C0 

34.800 

41.000 

600 

I,7C0 

154,000 

4.000 

44,000 

10,000 

9.000 


767,000 

4.»00 

60,700 

44,000 

800 

2,300 

212,000 

0.000 

54,000 

14,000 

10,000 


874,500 

5.000 

4o.'2  0 

26,01  O 

1,900 

a. 201, 

103,1)00 

lo.ouo 

55,000 
12,000 

10.000 


Total  Continental  stocks 240.700      304,200      408,700     276,3C0 


Totad  Baropean  stocks 

India  cotton  afloat  for  Europe. 
Amer'n  oott'u  afloat  for  Eur'pe 
BE7pt,BrazU,&c.,atltf  or  E'r'pe 
Stock  In  United  States  porta  .. 
Btock  In  n.  S.  Interior  towns.. 
Onlted  States  exports  to-da7  -  - 


716,700 

130.000 

36,000 

3,000 

173.123 

S5.934 

2.540 


917,200  1,175,700 
.^3,000      127.000 


17.000 

1,000 

137,423 

12,040 

579 


35,000 

9,000 

111.205 

11,948 

2,800 


1,150,800 

17'  ,000 

56,000 

26,000 

211.87S 

37,J92 

110 


Total  vlslWe supply 1,097,297  1,138.242  1,472.653  1.652,030 

Of  tbe  abovctbe  totals  of  American  and  otber  deaorlptiona  are  as  f  oi  lu  w 

Uverpool  stock... bales  S02.000  405,000  417.000  518.000 

OonOnentftl  stocks l.=.4.000  189.000  217,0(0  156,0i0 

American  afloat  for  Europe...  36,000  17.000  3.5.000  36,0O0 

nnlt«d  States  stock 173,123  137,423  111,205  211.^78 

United  States  Interior  stocks..  35,934  12,<  40  11,948  37,29^ 

United  States  exports  to^lay..  2,540  579  2,800  110 


Total  American 703,597 

Satt  Indian ,  Brasnl,  dc— 

Liverpool  stock 154.000 

Ijondonstock 20,000 

Continental  stocks 86,700 

India  afloat  tor  Garope 130,000 

Egypt,  BrazU,  dec,  afloat..:...  3,000 


761,042      791,953  1,009,280 


185,000 
23,000 

115,200 

53.000 

1,000 


280,000 

70.000 

191,700 

127.000 

9,000 


283.001 

43  300 

120,300 

170.000 

26,000 


Total  East  India,  Ac 3i:3,700 

TotalAmerican 703.597 


377,200      677,700      642,800 
761,042      794,953  1,009,280 


Total  visible  supply 1,097,297  1,138,242  1,472.653  1,652,080 

Price  Mid.  Dpi.,  Liverpool....        5^811.  S^j.d.       63i«(l.        5i'-iba. 

FrieeMid.  Up!..  NewYork....        93, ,e.  lOiihO.        lO'eo.        lOise. 

CT~  The  imports  into  Continental  ports  this  week  have  been 
4,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  40,945  bales  as  compared  with  the  same  date  of 
1886,  a  decrease  of  375,356  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  554,783  bales  as 
compared  with  1883. 

At  the  INTERIOK  TOWNS  the  movement — that  is  the  receipts 
or  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885— is  set  out  in  detail  in  the  following  statement. 
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hales  more  than  at  the  same  period  last  year.     The  receipts  a 
the    same  towns  have  been  3,584    bales  /ess  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  6,071  bales  l^ss  than  for  the  same  tiiur  in  1885. 

'.QUOTATIONS  KOR  MlDDLINO  COTTON  AT    OTHEK    MaEKETS.— 

in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  ana  other  principal  cotton  markets  for  eacE 
day  of  the  past  week. 


*  Xnu  year's  untiL-ea  utiiimatttd, 

Ihe  above  totals  show  that  the  old  interior  stocks  have 
dfr'ffftMsa  during  the  week  8,143  balee  and  are  to-night  33,894 


Week  ending 

OLOSINO  QDOTATIONS  FOB 

MtDDLINO  OOTTOK  OM— 

Sept.  3. 

Satur. 

Mon. 

Tuet. 

Wednes. 

Ihur$. 

FH. 

Ualveston . . . 

»>ie 

9l„ 

9 

9 

9 

S'tie 

New  Orleans. 

9 

8'«ie 

8>6i« 

b's 

H's 

8 'a 

Mobile 

8''8 

8'9 

S'S 

S's 

S'S 

S's 

Savannah . .. 

BK 

8»8 

8«8 

858 

8»8 

Ohm  lesion . . 

bOg 

8^ 

8»8 

Wtliuiugtou .. 

9 

9 

9 

9 

9 

9 

Norfolk 

9 

9 

9 

9 

9 

9 

Boston 

gsssia 

93e®»s 

9HaH 

gseaij 

936»>2 

9l4»9»8 

Baltimore 

gssaia 

9»s 

98a 

»% 

9a» 

y»8 

Philadelphia. 

9% 

9^ 

9% 

9% 

9^ 

9> 

Augusta 

8»8 

8»B 

868 

8»8 

8»8 

8«8 

Memphis 

9 

9 

9 

9 

9 

9 

St.  IjOuIs 

9 

9 

9 

9 

8^8 

S's 

Cincinnati... 

93|s 

9% 

9% 

6S8 

938 

938 

LaulsvUle 

9 

9 

9 

9 

9 

9 

Keobipts  from  the  Plantations. — The  following  tabl« 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wtek 

EnOino— 


July  30 

Ang.  e 

••     13 

"     20 

••  «7..  .. 
Sept.  3 


R»e»lfU  at  the  PorU. 


/^'kat  Intaicr  7\»imt. 


1884.      1.S85.      1886 


4,ihS 
2,«6S 


4,914 


1884.       1885.  I   1886. 


2,589  e,ODO  22,307 

2.03m  t.OU  20.133 

3,lZ5j  H.MO  1>!,»38 

4,402|  8,0:<l'  1B,59» 

ll,«B5;  3  2.153  18.348 


Bee' ittt  from  Plant*nt 


imi.  I  i88e.  I  188S. 


1,878 


16,387    00.026    21,'^34    |6,S<)4 


80.5i8|  57.6a«  1.4«0j        Sfl6 

21,255|  49,»05  S8»|     2.716     

SO.OHS  48.719  831      1,8.15  6.S7S 

19,244'  47.Mj!  l.fifcS      8,S80  7,814 

20.173  47.5a6!  4.«57'  12,«*4l  12,207 

17.308  46.99H  10,^5a  .27.1601  21.987 


The  above  statement  shows — 1,  That  the  total  receipts  trom 
the  plantations  since  September  1,  1886,  are  10,333  bales; 
in  1885  were  Sl,461  bales;  in  1884  were  16,665  bales 

2.  That,- although  the  receipts  at  the  outports  the  past  week 
were  24.234  bales,  the  actual  movement  from  plantations  was 
only  21,937  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantationa 
for  the  same  week  were  27,160  bales  and  for  1884  they  wer« 
16,859  bales. 

Weathek  Reports  by  Telegraph. — That  portion  of  the 
country  lying  east  of  the  Mississippi  River  was  visited  by  an 
earthquake  on  Tuesday  night  which  was  most  severely  felt  in 
the  Southern  States.  At  Charleston  the  damage  to  property 
was  very  great,  being  estimated  at  about  five  millions  of 
dollars.  In  other  sections  of  South  Carolina  damage  is  also 
said  to  have  resulted.  The  weather,  although  somewhat  cool 
at  times,  has  rather  favored  cotton,  and  in  many  parte  of  Texa 
an  improvement  in  condition  is  reported.  Picking  is  now 
making  good  headway, 

Ualveston,  Texas.— It  has  rained  hard  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fifteen  hundredths. 
The  thermofueter  has  averaged  82,  ranging  from  71  to  89. 
Rainfall  during  August  three  inches  and  forty-four  hun- 
dredths. 

falestine,  Texas.— 'We  have  had  no  rain  all  the  week.  The 
crop  continues  good,  and  picking  makes  excellent  headway.  The 
thermometer  has  ranged  from  61  to  94,  averaging  80.  During 
the  month  of  August  the  rainfall  reached  one  inch  and  twenty- 
three  hundredths. 

Huntsville,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  Crop  accounts  are  more  favorable  and  picking  is  pro- 
gressing finely.  Average  thermometer  82,  highest  98  and 
lowest  65.  August  rainfall  two  inches  and  eighteen  hun- 
dredths. 

Dallas,  Texas.— We  had  hard  and  delightful  rain  on  one 
day  of  the  week,  the  rainfall  reaching  three  inches  and  seven 
hundredths.  Crop  accounts  are  more  favorable.  Picking  ia 
making  good  progress.  The  thermometer  has  averaged  83,  the 
highest  being  98  and  the*  the  lowest  67.  During  August  the 
rainfall  reached  four  inches  and  fifty-six  hundredths. 

Atistin,  Texas.— There  has  been  no  rain  all  the  week.  Crop 
accounts  are  more  favorable  and  picking  progresses  finely. 
The  thermometer  has  averaged  83,  ranging  from  63  to  95. 
Rainfall  during  Augustthree  inches  and  forty-four  hundredths. 

Luling,  Texas, — We  have  had  hard  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  hundredths. 
Picking  makes  good  progress.  The  plant  has  been  much  bene- 
fitted by  the  recent  rains,  but  a  great  deal  of  open  cotton  was 
blown  away  and  destroyed  by  the  late  storm.  The  thermom- 
eter has  ranged  from  70  to  94,  averaging  84.  Rainfall  during 
August  three  inches  and  eighty-six  hundredths. 

Columbia,  Texa.i.—lt  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  Crops 
are  excellent.  Strange  to  say,  no  serious  damage  was  done  to 
them  by  the  great  storm.  Picking  goes  on  nicely.  Average 
thermometer  81,  highest  91  and  lowest  68.  During  the  month 
of  August  the  rainfall  reached  three  inches  and  eighty-three 
hundredths.  ,    •  ■, 

Cuero,  Texas.— 'We  have  had  no  rain  all  the  week  and  pick- 
ing has  made  good  progress.    Much  of  the  open  cotton  blovrn 
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out  by  the  great  storm  is  being  recovered  in  low  grade  con- 
dition, but  a  great  deal  more  has  be«-n  entirely  lo6i.  The 
tbermoraeter  baa  averaged  W,  the  hixheet  being  9S  and  the 
lowest  H9.  During  the  month  of  August  the  rainfall  reached 
four  inch»i  and  three  hundredths. 

Brenham,  Texati.—'^e  have  had  hard  and  delightful  rains 
on  three  ilays  of  the  week,  the  rainfall  reaching  one  inch  and 
tweuty-ttir«-e  hunJre'lths.  Crop  accounts  are  more  favorable. 
The  thermometer  has  averaged  81,  ranging  from  66  to  93, 
Daring  August  the  rainfall  reached  five  inches  and  thirty- 
aeven  hundieilths. 

B«lton,  texoM. — There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  Crop 
acooni  ta  are  more  favorable  and  picking  makes  good  progress. 
The  thermometer  haa  ranged  from  (M  to  99,  averagmg  81. 
AoKnat  rainfall  t.bjge  inches  and  twenty— iz  humlreiltbs. 

Weathtrford,  Texa*. — We  have  bad  no  rain  all  the  week. 
Picking  is  pruifresoing  finely,  but  the  crop  will  be  poor.  Aver- 
ag«  thrrmomett-r  80,  bight^'st  99  and  lowest  60.  Rainfall  for 
Augiut  one  mch  and  eighty-siz  hundredths. 

iystn  Orharn.,  Luuinana It  has  rained  on  one  dav  of  the 

week,  the  rainfall  reMobing  five  hundredths  of  an  inch.  The 
tbermomt-ter  has  avenged  80. 

BhrwporU  /xmitiOM.— The  thermometer  haa  averaged 
for  the  wtvk  77,  Cb«  hinbeat  hfing  S7  and  the  lowest  02. 

< '  StisHsttppf. — It  has  rained  on  one  day  of  the 

wet ..  ifall  reaching  thirty-th<->^hiin>lredi  lis  of  an  inch. 
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w<«t  (Ml    Bainfali  for  the  month  of  August 

vpn  hundrf^htw  oa  ten  dim. 
.«M««.— It  has  rained  on  Uiree  dsvs  nf  the 
..Ull  reaching  two  inobas  and  seven  '  iiix. 

una  been  quite  oool,  bat  crop  pr«aiH  iie 
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aelma.  Aio^ma.— During  the  month  of  August  the  rain- 
fall wcpcd  three  inches  and  twenty-five  bondredtha. 

Auburn,  Alabama.— T):m  days  have  been  warm  but  the 
Bishts  cool  during  the  week,  with  rain  oo  two  days.  The 
ramliaU  «as  inappreciable..  An  earthquake  shock  was  felt 
Tneeday  night  about  nine  o'clock.  It  lasted  thirty  seconds, 
bat  did  no  damage  here.  The  tbermomelar  has  averaged  70*7, 
tanging  from  80  to  87-0. 

MadUon,  Florida. — ^Telegram  not  received. 

MaooH,  Otorgta. — It  has  rained  oa  one  day  and  the  re- 
mainder of  the  week  has  been  pleasant. 
B  Columbut,  fhorffia.—W9  have  bad  no  sain  all  the  week. 
Pi'  kiii^  is  iwo^iesuing  flneir.    The  thermomster  has  averaged 
71},  the  highest  being  88  and  the  lowest  67. 

Oatannah,  Oeorffta.— It  haa  rained  oo  one  day,  an<l  the 
itmainder  of  the  week  haa  been  pleasant,  barring  the  earth- 
gnake.  The  rainfall  reached  Hfteeo  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  69  to  87. 
WAugunta,  Oeorffta.— The  weather  has  been  clear  and  pleas- 
ant, with  rain  on  one  day  of  the  week.  The  rainfall  reached 
one  inch  and  tMrty-seven  hundredths.  Aoooonta  are  good ; 
tliecrop  1^  d'  iromisingly.    The  thermometer  la  has 

averaged  76,  r  nn  6S  to  9a.    RainfaU  during  August 

two  inches  anil  iwenty-nine  hnndredtlis. 

AQanta,  Otoroia.—We  have  had  rain  on  two  dajs  of  the 

weak,  the  rainfall  reaching  sixty  f'v-  ' Iredtlis  of  an  inch. 

The  thamometer  haa  ranged  from 


rangedi 
Albai^,  &eoryfa.— Telegram 


iveraging  73*4. 


Charleston,  South  CaroZtna.— Telegram  not  received. 

Stnteburp,  South  Carohua. — Telegram  not  received. 

WUton,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
There  was  a  t-evere  earthquake  ohock  on  Tuesday  night.  The 
thermometer  has  ranged  from  59  to  85,  averaging  77. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Sept  8,  1886,  and  Sept.  3.  1885. 


t. 


ffev  Orleans* ....Above  low-water  mark. 

Memphis. ........  ....Attove  low-water  mark. 

NMhvUle ... Above  low-water  mark. 

^tireveport... Above  low-water-mark. 

Vloksbnrn Above  low-water-mark 


Sept.  2,  '86.     Sept.  3,  '85. 
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Now  niported  atjpve  low-wat<«i  mark,  Instead  or  beloti  hlgb  water 
mark  as  prior  to  October  30,  1 885. 

IMDIA  CoTTOM   MovBHK-NT  KROM  ALL  PORTS.— The  receipts 
«nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  we^  and  year,  bringing  the  flgures  down  to  Sept.  3. 
BoasAT  aaoaim  ahd  sHmtasrs  roa  vona  raxas. 


S.000  3,OO0  31^.0O0«ft4.00C 
2,000  .^.OOO  218  (MM)  4' 0.000 
8,0<KI  10.000  IIH.ODO  tiU-  .000 
A.(y>0    «.0«><l  413.0CX)TT9.000 


969.000 

H78.0O0 
l,ub2.0OO 
I. 'i  .2.000 


Rteetptt. 


TMt 

Wtek 


Tear. 


4.000,l,3>44.000 
2,0<>0  98 1,000 
3.1^00  I  ..-iSg.OOO 
2.0001 1. .%-l3.000 


iiig  to  the  foreKuing,  Bombay  appeare  to  show  an 
■HMnpared  with  last  year  in  the  week's  receipts  of 
3.UUC  hales,  and  a  dtcrease  in  shipments  of  1,000  bales,  and 
t  he  shipments  since  January  1  shew  an  increane  of  391,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  fur  two 
rears,  baa  been  as  follows.  "Other  ports"  cover  Ceylon, 
riitloorin.  Kurrachee  and  r'ootwiada. 


Sktfmwnlt  for  (A«  im«A. 


Oonli- 
BrUdilH.     tuni. 


'3»l8aita— 

IStMl 

19H6 

3.100 

Mitdnis— 

1886 

8,000 

1885 

1,000 

Uletbais- 

im« 

8,000 

18U 

5,000 

otalaU- 

1886 

9.000 

l<W»-..._ 

9.100 

4,000 

a.uou 


4,nflo 
v.ooo 


Total. 


3,100 
8.000 

i.oou 

10.000 
7,000 


IS.OrO 
11,100 


SMpmonlo  §iHt*  January  1. 


(7i^n( 
BrtlaiH.    OsiiWiisiH.      Total 


A9/K>0 
57,500 

18,000 
5.000 

38,000 

29,700 


113.000 
94,300 


SA,000 
17,500 

8,000 


27,000 
27.T00 


e.%.000 


95,000 
75,000 

20.000 
5.000 

63,000 
57,400 


178.000 
137,400 


The  above  totals  (or  t&e  week  staow  that  the  luuvBiueot  Irom 
the  ports  other  than  Bombay  is  1,900  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shi|^aMnlB  since  January  1,  1886,  and  for  thx  uorresponding 
periods  at  the  two  previous  years,  are  as  follows: 
BZPOBTS  TO  amors  raoii  au.  iiidia. 


mtlamintt 

taaU  tmvpo 

0rtm— 

1886. 

1885. 

1884. 

Mnu 

Jma.1. 

nut 

MM*. 

gme* 

/•n.1. 

TkU         Mum 

wM*.      Jan.  1. 

Soabar 

2.000 
13.00O 

909.000 
174,000 

3.000!    878000 
11,100|     137,400 

in.ooo  i,0!i2,ooo 

ILtMU     192,000 

TMal 

15,00O 

1.147,000 

14.100     815.400 

2l.noo  l,2''4,000 

AuiXAiiDiUA  Rbckiftb  Ain>  SBmanm.— Through  arrange- 
-nents  we  have  made  with  Mesn*.  Davies,  Benachi  Sc  Co.,  of 
Lhpsngpl  and  Alexandria,  we  now  receive  a  weekly  cable  of 
'hi  martl Tints  of  cotton  at  Alexandria,  Egypt,  The  following 
ve  tneieoeipts  and  shipments  for  the  past  week  and  for  the 
'orrespondinir  week  of  the  nrevioas  two  years. 


A««.  31. 

1885  86. 

lB84r8S. 

188»«4. 

Keociptt  iMatart*>— 
TUsweak.... 
ainae  Sept.  1 

2,9i3,06b 

1,000 
3,fllS,000 

3.690^000 

Kcporti  (balsa)—  ' 

Co  Liverpool 

roOontinaBt 

Total  Btmme 

Thil 

wtoJt. 

tine* 

aopi.i- 

Thie 

»4*lt. 

Sine*  1 
«q>(.  1. 

w**k. 

mne* 
8V<.I. 

229.000 
176.000 

299.000 
203,000, 

254,000 
140,000 

405.000 

B02.r,ool 

394,000 

*  A  oantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Sept.  1   were cantars  and  the  shipments  to  aU  Europe 

bides. 

Manobkstkr  Mabkxt.— Our  report  received  from  Man- 
chester to-night  states  that  the  market  continues  easy  for  t>oth 
yams  and  shirtfnt^,  and  that  the  demand  for  both  home 
trade  and  foreign  markets  is  poor,  8^9  cop  twist  is  quoted  at 
0  15-16@7  7-lOd.  and  S^  lb,  shirtings  at  59.  6d.f36».  8d. 

CanoN  Ceop  Cibcular.— Our  annual  Cotton  Crop  Circular 
for  the  year  ending  September  1,  1386,  will  be  ready  about  the 
9th  of  September.  Parties  desiring  tlie  circular  in  qoantitiea^ 
with  tbeir  husine8<i  card  printed  tli'  nUl  send  in  their 

orders  ta  soon  as  poes'Mo  to  onsure  ■  <"■•• 
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EoTrriAN  Crop. — We  have  recei'ved  this  week  the  follo\?- 
iDg  interesting  letter  from  our  correspondent  at  Alexandria^ 
respecting  crop  prospects  in  Egypt. 

Alexandeia,  Aug.  6,  1885. 
Messrs.  William  B.  Dana  &  Co.: 

Sirs: — The  time  is  now  reached  when  a  report  of  the  con_ 
dition  of  our  crops  will  be  interesting  to  you, 

Cotton — Like  almost  every  year,  this  season,  too,  worms 
have  made  their  appearance  a  little  everywhere  ;  but  we  give 
no  importaoce  to  this  news,  having  observed  that  the  damage 
they  do  is  usually  trifling.  It  may  however  happen  that  by 
and  by  this  calamity  will  extend,  if  its  prevention  depends 
upoii  the  well  known  indolence  and  laziness  of  the  fellahs. 
Until  now  water  has  been  more  than  suificient,  and  the 
humidity  which  prevailed  during  late  weeks  on  the  Delta  were 
Tery  advantageous  to  the  plantations.  It  was  estimated  that 
the  time  of  seeding  would  be  three  to  four  weeks  late  ;  but 
now  it  is  believed  that  it  will  be  one  or  two  weeks  late,  and 
probably  less,  if  the  favorable  weather  continues.  The  present 
lower  stand  of  the  Nile,  however,  will  cause  anxiety  for  the 
next  irrigations,  lest,  if  it  does  not  destroy  expectations,  it 
may  make  the  situation  less  promising. 

Up  to  this  date  hoisting  engines  and  water  elevators  have 
repaired  the  fault  of  water,  and  the  only  question  now  is 
•whether  the  same  will  be  able  to  supply  further  needs  unti^ 
the  rising  water  makes  its  appearance  in  the  canals.  Thus 
far  the  condition  of  the  plantations  is  entirely  satisfactory, 
and  it  is  expected  that  we  will  have  a  very  good  crop  of  about 
3,000,000  cantars,  if  too  much  water  or  worms,  or  foggy 
weather,  does  not  destroy  our  hopes. 

In  the  Fayoum  and  Benisonif  there  seems  to  be  more  planted 
than  usual.  Those  two  countries  will  supply  two  or  three 
times  more  than  in  preceding  years. 

Wheat. — Tills  is  the  second  season  in  which  we  have  not 
raised  a  surplus  of  wheat  for  export,  and  probably  this  year 
there  will  not  be  enough  for  the  domestic  wants.  Cotton  is 
now  the  preferred  crop  of  the  fellahs,  which  is  the  reason  that 
they  neglect  the  cultivation  of  wheat.  Domestic  speculators 
have  raised  the  prices  of  wheat,  hoping  to  hasten  the  marketing 
of  .the  crop,  and  notwithstanding  that  only  a  small  quan- 
tity has  made  its  appearance,  the  receipts  are  under  the 
average  of  last  year.     We  suppose  this  article  to  be  scarce. 

Jieans — The  same  facts  are  true  of  this  article,  the  harvest 
having  been  even  poorer  than  wheat.  Domestic  wants  being  of 
some  importance,  only  44,000  bags  have  arrived  in  our 
market  this  year,  against  148,000  bags  during  the  same  time 
in  1885. 

Corn — As  wheat  and  beans  are  not  in  sufficient  quantity, 
and  are  being  sold  by  speculators  at  high  prices,  we  cannot 
expect  sufficient  quantities  for  the  general  home  consumption. 
So  far  these  articles  are  in  good  demand.  For  the  export  of 
corn  several  crops  are  raised  here  in  the  year,  and  hence  its 
production  will  be  very  important  for  the  food  of  our 
population. 

Barley  has  likewise  a  scanty  yield.  There  is  no  great  im- 
port as  yet,  but  that  will  be  reerulated  as  soon  as  the  supply 
from  the  interior  has  been  determined.  Some  quantities 
arrived  from  Cyprus,  Syria  and  Odessa,  and  obtained  good 
prices. 

As  you  may  perceive,  the  Egyptian  cultivation  tends  to 
cotton,  and  I  would  not  be  surprised  at  all  if  this  situation 
continues  for  some  seasons  more. 

Yours  truly,  E.  S, 

East  India  Crop.— From  Messrs.  Wallace  &  Co.'s  Cotton 
Eeport  dated  Bombay,  July  27,  we  have  the  following  : 

We  continue  to  receive  favorable  accounts  of  the  growtng  crops  from 
moBt  dlstricrs.  tn  tbo  OhoUcrab  rtlstrictH  there  baa  been,  if  auytliinf, 
too  much  rain,  but  uo  daiuage  has  Ijeen  done  tlius  far.  The  proBpects  in 
the  Ooiora  di«tr  lets  ■,\r^■  very  jrood,  and  a  break  in  the  rains  duriujr  tlie 
latter  part  of  last  week  caine  just  In  the  nick  of  •  time.  We  have  had 
extreniely  heavy  rain  here,  the  total  up  to  date  being  over  80  inches 
against  an  average  in  previous  years  of  42  inches,  and  for  the  last  year 
of  'ia  inches. 

Jute  Butts,  Bagging,  Etc.— There  is  only  a  light  call  for 
bagging,  and  the  market  is  quiet.  The  orders  are  for  small 
lots,  buyers  only  taking  large  parcels  when  the  price  is  an 
inducement.  No  change  has  been  made  as  yet,  though  it  is 
reported  that  some  shading  has  been  done  on  a  few  tran- 
sactions. The  present  quotations  are:  7c.  for  IJ^  lb.;  7J^c. 
for  \%  lb.;  8,14'c.  for  3  lb.,  and  8i^@8?^c.  for  Btan.iard  grades. 
Butts  have  sold  to  a  fair  extent  though  no  activity  is  noted- 
Siime  sales  to  arrive  are  reported  as  being  made  on  a  basis  of 
13^c.  for  paper  grades  and  2@2^ic.  for  bagging  qualities, 
while  spot  is  quoted  at  l=g@l?^c.  and  2\ia2'j^(i.  respectively. 
The  sales  for  the  past  month  aggregate  30,000  bales.    The  spot 


stock  and  lots  to  arrive  give  a  visible  supply  of  110,927  bales,  as 
against  129,189  bales,  the  saute  time  last  year. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  l.),384 
bales,  against  8,643  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  column 
he  total  for  the  same  period  of  the  previous  year. 

BXPOBTS  OP  OlITTOW  (B\(,B8)  FROM  NBW  TOKK  8IK0E  SEPT.  1,  18E6. 


Week  ending— 

Total 

einee 

Sept.  1. 

Sam* 
period 
previ'tu 

year. 

XaporUd  lo— 

^li- 

Aug. 
19 

Aug. 
26. 

Sg,t. 

6,510 
1,644 

3,652 
790 

7,065 
1,000 

8,876 
1,069 

4,466 

579 

OtherBritUb  ports 

XOTALTO  OKBAT  BBITAIU 

Havre..,.  ....  ............ 

8,154 
105 

105 
60 

4,642 

8,065 
381 

9,945 
804 

4,«68 

5T» 
1,180 

UCher  French  ports 

Total  Frbnoh.  .......... 

100 

381 

804 

200 

2,360 



1,180 

Bremen 

1,230        170 

SO 

Other  ports 

350       

TOIALTO  NOBTH .  EUBOFE 

8ptkln,Op'rto,QlbraIt'r,*c 
A.11  other 

1,280 

"ibo 

27d 

197 

2,560 

1,930 
176 

350 

60 

roTAi.  Spain,  &o  ......... 

100 

...... 

2,075 

GRAwn  Total 

9,639    4,012 

8,613  1.^.384 

4,816 

1,80 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
22,12S  bales.  So  far  as  the  Southern  ports  are  concerned,  thes* 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With-  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

New  York— To  Liverpool,  per   steamers    Adriatic,    1.306 

Alaska,    2.580 America,     1,296 City   of    Richmond, 

J,509....Memnou,   736. ...The    Queen,    1,128  ...Unibna, 

321 8,876 

To  Hull,  per  steamer  Bassano.  1.06  9 I,0tj9 

To  Havre,  per  steamer  La  Bretagne.  804 804 

To  Bremen,  pur  i-teamer  Donau,  200 200 

To  Antwerp,  per  steamers  Nooidland,  500 Pleter  de  Con- 

inek.  3.)0 350 

To  Keval,  per  steamer  Gothia,  1.510 1,510 

To  Barcelona,  per   steamers   Burgundia,   400 Ponce  de 

Leon.  l.nOO 1,900 

To  Genoa,  per  sti-amer  Elysia,  175 175 

New  Orleans— To  Liverpool,  per  steamers  Explorer,  l,35i>.... 

Governor,  4,019 8,S78 

Baltimore — To  Liverpool,  per  steamer  Barrowmore,  1,313 1,313 

BosTov— To  Liverpool,  per  steamers  Gallia,  I Kuman,  2 3 

To  Yarmouth,  per  steamer  Alpha,  50 50 

Tocai „ _    22,128 

The  particulars  of  these  shipments,  arranged  in  our  ubub 
form,  are  as  follows: 


New  York. 
N.  Orleans. 
Baltimore  . 
Boston 


Liver- 
vool. 
8,876 
5,378 
1,313 
3 


Brem- 
Hull.    Havre,      en. 
1,069       8k1       200 


^Irj^jr. 

and 

Revul. 

2,360 


Barce- 
lona. 
1,9jO 


Qenoa. 
lib 


Total. 

15,384 

5,378 

1,313 

53 


Total...   15,570    1,069       304        200    2,360    1,900        175    22,128 
NoTR.— Included  in  the  above  total  from  Boston  are   50   bales   to 
Yarmouth. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— For  Liverpool— Aug.  27— Steamer  Arecibo,  360 Aiig. 

28— Steamer  Actor,  1.188. 
Boston- For  Liverpool— Aug.  24— Steamer  Norsem.'kn, Aug.  25 

—Steamers  Pavonla,  1;  Virginian,  1,175. 
Baltimore— For  Liverpool— Aug.  24— Steamer  Nova  Scotian,  1 Aug. 

28— Steamer  Cranmoro,  123 Aug.  30  -Steamer  Gui.io,  1.653. 

PHfLADBLPHIA— For  Liverpool— Aug.  31— Steamer  British  Princess ^ 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carry  cotton  from  United  States  ports,  &c. : 
IlEiiiiEiiT  (Ger.  bk.),  Fischer,  from  Galveston  for  Liverpool,   put  back 

with  her  cargo  damaged.    Her  cargo  consisted  of  ;55  bales  cotton, 

7,147  bags  cotton  seed  oil  cake,  &c.,  &c. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 

Mon. 

TuM. 

Wednet. 

ThurM. 

fri 

Uverpool,  steam  d. 

San 

Ha 

\i 

7.4 

'84 

''U 

Do          8ail...<J. 



.... 

-.-. 

.--. 



... 

Havre,  steam — e.|»ieaii32 

6l6^1l22 

Bie«U33 

*J6®*^33 

'l6®l'33 

\BalI3,. 

Do     sail e. 

-,_. 

...• 

.... 



... 



Bremen,  steam.. e. 

"m 

"83 

"3» 

»32 

"ss 

»S2 

Do        Rail....e. 

.... 

--.. 



Hamburg,  steam.o. 

"la 

»16 

5l8 

»18 

"18 

B18 

Do        8all....c. 

.--. 

.... 

... 

.... 



Amst'd'm,  steam.e. 

32V 

32V 

32>«« 

32V 

32  J«' 

32V 

Do        saU...o. 



•  ••• 

.... 



... 



Reval,  steam e. 

"32--"e4 

l832-27j^ 

•*S2-""e4 

I33„-27j4 

l,l3j-27^. 

"3J-2T8» 

Do     sail d. 



.... 



... 

Barcelona.stcamd. 

'sa®"* 

'33®  ^4 

'32®^ 

'32®^ 

73„.4H 

73,914 

Genoa, steam d. 

=1. 

=19 

'l. 

he 

»16 

»18 

Trieste,  steam.  ..<i. 

15fl 

15«4 

"6< 

".4 

"84 

»«« 

Antwerp,  steam. d. 

7M»>e 

7,4^18 

7»d®l8 

T.i^lfl 

704»>« 

7.4  »-.8 

*  For  100  lbs. 
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LiVKBPooL. — By  cable  from  LiTerpool,  we  have  the  f  oUowing 
■tetement  of  the  week's  sales,  stocks,  Ac,  at  that  port.  We 
kdd  previous  weeks  for  comparison. 


Balsa  of  the  week baler 

Of  wUeli  Axpottert  took  .... 
Of  whleh  •peeoiatan  loek. 


■al  export...... 

varaed. 

Ibtal  tloek— BrtlmaWMl. 

OfwbM 
IMal  Import  of  the  week 

OtwhCki 


Of  vhlekAiaerleaa.. 


Aug.  13. 


SO.OOO 

4.00C 

1.000 

42.V00 

2.000 

3.000 

5N7.000 

SiTT.OOO 

1)I.00C 

18.000 

03.000 

30.000 


^u^.iO 


47,000 

1,000 

1,000 

iO.OOO 

7.000 

3,000 

533.000 

372.000 

31.000 

21.000 

82.000 

20,000 


Aug.  27 

40  000 
2,01)0 
l.UOO 

34.000 

6.000 

7.000 

.^o:^.ooo 

311.000 

iO.OOO 
9,000 

82,000 

21.000 


Stpi.  3. 


51.000 
3.000 
2.000 

41.000 

4.000 

&.000 

456.000 

30:^.000 

10.000 
S.OOO 

90.000 

30,000 


The  tone  of  the  lirerpool  market  for  spots  and  futures  each 
daj  of  the  week  ending  Sept.  3,  and  the  daily  dosing  prices 
of  spot  oottoa.  have  been  as  follows: 


<)M>(. 

•ontrday  Homtep. 

ISiMdap. 

WMnm. 

I»iir«ry. 

JV»*i». 

Muk•^  { 

19:30  rJi.{ 

MM-UpTdi 
Mtd.Oil'Ba. 

•alM 

•pee-Aazp. 

8(«a4r. 

as,« 
5.000 
AOV 

ModWBM 

e>« 

SS,. 

7.000 
SOO 

dolnc. 
»"• 
5»i. 

10,000 
2,500 

rtra. 

10.000 
500 

nrm. 

8«« 
5>„ 
10.0<H) 
500 

Finn. 

5>« 
5»„ 
8000 
500 

VtaorM.\ 
Karke^  j 

4  P.M.     I 

st«>4r. 
Buely 

eUa*. 

•lla» 

■tMdf. 

PInaat 

rmam. 

■smr 
•Uadr. 

»0. 

auadf. 

Qiil«t 

Mid 

^le  openmx, 
t«Tsrpoul  for 
IV^osa  are  on  the 
otbarwiae  stated. 


loweM  and  eioauig  pnoes  of  faiorea  at 
day  of  the  week  are  siTen  below.    Theae 
of  UpUoda,  Low  MfiMit^g  clauae,  unlets 

«MU  5  I.A44. 


■«H.o««— 

0«.-N0T_. 


isB^Pib.... 

W»a.  Mawfc 


■a*..  Aaa.  SM. 


«. 
•  «• 

SOS 
»es 

>M 

•«e 

4«< 

4«i 

SM 


4. 

•  OS 

•  M 

sts 

SOS 

•  w 

t«s 

4«i 

s«e 
tos 


a. 

•ss 
sts 

B«S 
•  « 
6«S 
4« 
«« 

toe 
sat 


OpMiOltk  LMiloin 


■as..  Aes.  >•. 


4. 
ttt 

tta 

stt 
tei 

4«S 

4at 

4tt 
4SI 

toi 


4. 

tat 
ttt 
tat 

tti 
««■ 

4t« 
4*1 

tat 

toi 


4. 
•  « 

•at 

sat 
tai 

401 
4« 

4at 

Its 


4. 

tat 

tai 
tei 
sat 
4at 
tat 
«ai 
*m 
sai 


TaM.,Ass.  at. 


0»ta>aifA  Lew.  oiM 

4. 


504 

sat 

444 

4«l 
«•! 
««* 

s«e 


4. 
SOS 

SM 
SOI 

aai 

4«l 


4. 
SOS 

SM 
SOI 

^m 


4«l    «S1 

«(m'«s« 
sooista 


4. 

see 

SOI 
9  01 

4<a 

4*1 
i«l 
4»( 
SOO 


<M..JfOT.. 

l(e*..DM. 


.1. 


a 
soa 
SOi 

sea 


S(4 

sari 

SM 


4atj4as 
>....{««al4a 
Jaa.r*b....|sM  SOO 

rtS..X*rch    iia    t<n 

iUr.-A.tt  ..CM  sai 
Aer^Mar..  tasisaa 


4. 

soe 

SM 

sae 
«at 

4«t 

4as 

SOI 
SOS 

sat 


4 

saa 

tta 
too 
4aa 
sat 
sat 
tai 
tot 
ttt 


IMPC*  Va 


Orman^Lm.  Om 


4. 
t«» 

tat 
tat 

441 

tat 
sat 

tai 
tas 
•tt 


4. 

tas 
tot 
ttt 
tat 
ttt 
tw 
toi 
tat 
ate 


4. 

tas 
tai 
taa 
tat 
tai 
tas 

SOO 

saa 
ttt 


4. 

sas 
tai 
taa 

tai 
tai 
taa 
tas 
tti 
set 


rrl..  Itopt.  s. 


0*M 


a 

t(« 
taa 
tat 
tat 
taa 
tta 

SOO 

soe 
sas 


I 


BUkUw. 


*■   I   «• 
S07    SCfl 

sot   t«t 


ttt 
tat 
ttt 

tat 


tool  SOO 

sot  I  sot 

S«6    SOS 

I 


a 

S07 

tot 

ttt 

tat 
4ta 

tti 

SOO 

soa 
sus 


BREADSTUFFS. 

n  rtiDAT.  p.  V^  t^i.tember  3. 1896. 

I  The  markft  for  floor  and  wbeiu  open«d  dull,  and  prices 
fATored  boyers,  but  recorered  tonp,  and  the  volume  of 
batiaeti  improTed,  ^Ting  a  tteadler  ranice  to  valuei.  To  day 
tnjtn  and  tellers  of  lines  of  wheat  flour  were  somewhat 
apart,  and  trade  was  consaquently  tlow. 

The  wheat  market  has  bren  very  unsettled,  and  the  specu- 
iatloo  only  moderately  active,  with  the  export  movement 
BHtttialiy  curtailed.  An  advance  was  oaiued  by  the  war 
lUOMNi  growing  out  of  the  events  in  Bulgaria,  but  was  not 
tuatained.  Yaaterday  reporU  of  rains  in  Groat  Britain,  im- 
ptriling  the  harveat  fai  that  oomtry.  eaoaed  a  fresh  improvo- 
irtent  with  rather  more  done  for  export,  but  to-day  prices 
again  fell  o(T,  and  the  oloae  was  dull  and  unsettled. 
BAiLT  o&oaoM  nuoBS  or  ao.  s  aas  wnrraa  whbat. 

|t  tfratar.,.,. 87  efl**  «7i,  8«%  87«»  87>» 

■tDtambM' 4aUvnr 9'**  8«>  »7j«  geH  87'«  8«J'i, 

gttafcaa  **Ur»ry »8H  ?*"4  B»H  88"»  Stf"*  81^ 

IMvaMarMlvcry M  89%  904  60  90ti  O' 

1*""*".**1T...»  ...  aiS  9I>«  OIS  91%  92Sl  9l'.j 

{atmarr  4eHv«rr 93  »3H  93  93  a3\  93 

MarOeUvarr »4i«  97%  OS"*  »8>4  Oi'a  9H't 

Indian  com  baa  been  more  active.    The  speculation  was 

bvitker,  tnd  the  rtgnlar  trade  increaaed,  the  export  demand 

bsTing  been  much  more  argent    The  flu;tuatiuns  w«n  to 


September  delivery 48^« 

October  deliverv 5U''s 

.Voran-berdellverr Sfs 

December  delivery 52tt 


seme  extent  in  sympathy  with  wheat,  but  the  flurry  on  Tues- 
day was  aided  by  reports  of  killing  frosts  at  the  West.  White 
com  has  met  with  a  moderate  demand. 

DIILT  OLOano  FRtOBS  OP  HO   Z  MIXBD  COKR. 

8at.       Hon.      Tuet.      Wtd,     TAura.  fH. 

50>8       61  °g       51           ai'A  50\ 

60\       5;i»8       51\       51%  SIM 

51%        53°B       5:%        5'.!%  .■>2>« 

52%        ....       5J%       SJVt  5::% 

Oats  have  been  active.  Prices  were  quite  variable,  yet  the 
fluctuations  were  within  comparatively  narrow  limits,  and 
there  is  no  important  feature  to  present, 

DAILT  OLOSIMO  PIUOES  Or  MO.  2  OATS. 

Sat.        Xna.     r>t'«.        Wed. 

September  dellverr 31(>s       31% 

October  dellveiT 32^8       32\ 

Huvemtter  deUvery 33>i      33>fl 

Rye  is  in  rather  more  demand, 
and  barley  malt  dull  and  drooping. 
The  following  are  the  closing  quotations: 


SB's 

3J>4 

34  >8 


3^ 
33 
83Ta 


Thur:  rr>. 

329)1  321, 

33  >4  ■iz-'a 

34>4  33% 


Barley  is  still  unsettled. 


ftoe 

BapaHbia. 

4i>rliMC  wbeat  extrM. 
Hluii.  clear  and  atrs't. 
iVInler  a  lilpp'i;  excnu. 
JTlDUirXX  Jt  XXX.. 

'at'iiu 4  4i>»   5  00 

Soa'Jiem  toper* 2  OOa  SOO 


..Vbbl.  •2  00*  2  75 

2  2>*  2  90 

2U5«  3  30 
3. "SO*  4  75 
300*  3  tu 
3. to*  4  75 


Boatb'n  oom.  extra*. .  (>3  00  •  3  40 
Soathem  bakera'and 

tamUy  brand* 3  .SO  *   4  75 

Br«  Ooor,  taperflne..  3  20i   3  45 

Flue 2  30»   2<iO 

Oom  meal  - 

We*tem,  .ko 2  40a   2  90 

Brkadrwlne.  *«....  ....•  2  95 


IHieaK— 
tiyrliMt.par  baah. 

8prlaic8a2 

Bed  wlnier.  No.  S 
Bad  wlatar 

Oore— Watt,  mlxad 
Waat.  aiU.  Ho.  a. 

WasLwblte 

WeaCrellow..... 
VblteBaatbeia.. 
Tallow  Boatltara. 


80    I 
36>a: 


91 

87 


:)7>«*    8^% 


77  » 
80  • 
46 


01 
90 
52 


60%  •     Al<a 


48 
48 
53 
50 


63 

•  53 

•  54 

•  S3<* 


Rre— Waatero. 
atate 


Itate  and  Jeratiy 85    • 

OaU— Ulxed 31    • 

WtUte sa    • 

Ho.  3  mixed 33%* 

No.  2  white 87    • 

Barley  Mule- 

Oaiiitdit 90    91 

Slate,  twu-rowed...  75    « 

Slate,  olxroweii.  ..85     » 

Bartvy-No.  2  C^uiads.  75     • 

Pau— Oausda Ql^m 


68 

3A>e 

43 

34>a. 

381* 

05 

80 
90 
80 
«<1 


The  movement  of  tireadstults  to  market  is  indioated  in  tl  • 
itatements  below,  prepared  by  ua  from  the  figures  of  the  New 
7ork  Produce  Exchang*.  We  Brat  give  the  receipts  at  Western 
take  and  river  ports,  arranged  ao  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aug.  23,  1898,  and  since 
July  2 1  for  each  of  the  last  three  rears: 


llilati  a»- 

Wlamr. 

irs-t. 

Oiira. 

Oal*. 

BarUt. 

B,^ 

AtotttOt 

AwUOO* 

AHtk.a4U» 

BiUkMt^ 

AhS.4SUu  /riMSsets. 

Chloaco 

aojst 

toatta 

twja,7t7 

l.tlS.4tO 

S7T.S70 

3»,«5T 

t1.tM 

it7.ta^ 

tjw 

ai.4ao 

lo:!..'iua 

1,800 

TOIwlo 

».*jai 

soa.i4i 

B}.ass 

16.714 

7.8ia 

Oatrolt 

I.TTJ 

3S3.0Si7 

is.aod 

ao.ist 

t.iis 

Cnanlud... 

6.1SI 

es.ooo 

ii.ouo 

47.000 

1,000 

81.  Loala.  ... 

•a.toe 

817,481 

131.440 

«7S.4» 

64.000 

8.680 

Paocla 

atf 

WfM 

87.400 

48IA1S 

S.OOO 

10,000 

OulBta. 

aosxi 

Tot.wk.W 

l»>^3<8 

t.-iocsJ 

8,4S0.t0J 

t.»«.7W 

SIIJ« 

«t.64e 

«•■•  wk.ts 

IW.7«4 

xfiujim 

s,si».n7 

3.<aanm 

nt.sa4 

I33.»nl 

t*me»k.'st 

iHMue 

tjMjm 

tJtW,M8 

1.8*».4M 

iis.«as 

sia,»n, 

4NM«  Jidftt 

ItM 

7trS7t 

tS,»«..V)I 

I0.7ir;.«ii 

10.744.IWJ 

l.tit.oni 

440.771 

UU 

sis.iqu 

7.I»4.1UI 

U.(VM.I41I 

7j»»).iwa 

ISI  I'M 

406.MI, 

MM.   .. 

»;i.KM 

is.iw.mi> 

io,ui8»;s 

7,410.283 

tJl.TOd 

84U.80O 

The  comparative  sbipmentt  of  flour  and  grain  from  the  san  e 
ports  ftom  Deo.  21,  1885,  to  Aug.  23,  1886,  inclusive,  for  four 
rears,  ahow  as  follows: 


1884-SS. 
7.333,878 

30.2»4.2.S8 
«^,TH4.438 
3i.'.IH8,-ill 
•J.'!-«>.275 
1,195,.^J5 


188814 
7,207,183 

37,40!t,44a 
50.065.749 
:>3.52-'.3.'iS 

2,Mii!l.-^.i7 
3,778.211 


188?-83. 
5,841,e5A 


20.184,653 

7'.'.:  32.123 


fUre — 

Total  RntiB  ....  128.230,074    131,923.315    136,589,963    137,275,889 
Below  are  the  rail  thipments  from  Western  lake  and  rivi  r 

porta  for  four  years: 


nom. ._.._. 

nnieat  .  ._~ 
Cora....  __.. 

Oat* 

Barley , 

By* 


.bbla. 


IRRA. 
Wrek 
A  iig.  28 
00.563 


1885. 

Week 

A  MO.  29. 

125,297 


baak.     ie-<.5:o 

23«,12l 

1,012,105 

rtS.tlO 

23,570 


ToUl 1.568.536       4,S9l,200    1,803,000    2,H97,601 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


W»tk 

BuAintf  — 


rinitr. 


WhfU, 
hush 


Onrn, 

huMk. 


Oal; 
buMh. 


Barley,         Jtye, 
bu»h.  biigh, 

1  n'>  ".  J  J         o  I     .rn 


!>)»,.  4  w. 
4w■kJ|■8.^. 


fi.OKO,32^  6.125.687 
7.312.019  4,973,293 


192.432 
l«.7rt0 


61.629 
139.411 


784.112  ".010.422 
520,943  5,075,382 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  th  e 
week  ended  Aug.  28,  188«,  foUow: 
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Flour,       Wheal,  Com,  Oalt, 

it—                    bblt.           buih.  bwik.  btuh. 

ItewYork 101.763  1.601.8 10  321.700  630,130 

Boston 86.41(i     118.483  91,152  Itikl.OOa 

Portland 

Montreal 26.fi22     S0^.7.^7  40,800  28.180 

FUladelpUa...     21,078     449,729  40  1»2  16ri.l41 

Baltimore 3J,tf-2     9i'4.757  36,113  49.9S6 

Blohmona 4„.50       6ri,152  20,493  3.046 

New  Orleans...     lO.OV'O     250,000  35,000  80,500 


Barley, 

bu»h. 

23,356 

105 

"700 


bunh 
5,448 
4,264 


1,800 

4,472 

323 


Total  wePtc.    290  441  3,693.718     585.680  1.127.839    21.161     l(i.'297 
Oor.  week'85     2o3.8al  1.913.882  1.314.845  2,178.601       2,7l5     15.853 

The  total  receipts  at  the  same  ports  for  the  period  from  Dt-c. 
21,  1885,  to  Aug.  28,  1886,  compare  as  follows  for  four  years: 

l>.8.">-(,«.  1H84-85.  18H3-84  ls8i!-83. 

Flour bbls.        8,159,139      8,8b7,829         8,371,702         8,850.3«6 

^VTieat bneh.  37,600.425  30.23S.074  39.125.823  80.OiG.433 

Corn    66.^61.404  60,522.857  33.U6.123  69.831,048 

Oats' 2S,S18,7»7  24,96«.741  19,218,941  19.007.245 

Barley 2,173,ri3S  2.373.486  2.423.^87  2,2I9.7U0 

Bye... 399,039  703,674  3,229,742  2,883,980 

Total  grain....     120,853,303  119.803.832       07.374,216  123,004.468 

The  exports  from  the  several  seaboard  ports  for  the  week 

endine  Aug.  28.  I886.  are  shown  in  the  annexed  statement: 


Mxportt 
frim— 

Wheat. 

Oom. 

FUmr. 

OaU. 

Rye. 

Pea*. 

Bush. 

Bush. 

Bblt. 

Bush. 

Bush. 

Biuh. 

Hew  York 

830.H13 

172.700 

48,845 

2.635 

8,148 

2,0.i9 

Boston. .  - 

43.938 

500 

33,734 

N.  News. 

202.000 

...  . 

...... 

.--... 

Montreal. 

531.211 

22.061 

27,358 

46,744 

...... 

110,211 

PhUadel.. 

43H,710 

25.000 

7,358 

..... 

Baltlm're 

626,209 

46,165 

65.107 

10 

K.Ori'ns. 

141,832 

••.-.. 

7.554 

Blchm'd . 

2,812,766 

266,426 

3,265 



8,148 

.... 

Tot.   Wk. 

190.921 

49.389 

112,270 

8*016  time 

1885. 

838,541 

648,171 

87,456 

296,930 

7,700 

89,159 

The  destination  of  these  exports  is  as  below.     We  add  rhe 
corresponding  period  of  last  year  for  oomoarison 


Mxports 

far  week 

to- 


Ibi.Klng 
Oontin'nt 
B.AC.  Am 
W.  Indies 
Brit,  eol'8 
Oth.o'n'ts 

Total... 


18'<6 

Week, 

Aug.  28. 


Bbli 
135,362 
l-i.215 
19.722 
7.262 
13,380 


1911.9  ! 


1885. 

Week, 

Aug.  29. 


Bbls. 

41,586 

2,333 

8,436 

14.916 

19.585 

570 


Wheal. 


1886. 

Week, 
Aug.  28. 

Bush. 

1.212.763 

i. 599,51)3 

500 


1885. 

Week. 

Aug.  29. 


Bush. 

65  1.398 
186,131 


12 


87.456  2,812,766      838.541      286.426      648.171 


Corn. 


1886 

Week. 

A..g.  28. 


Bush. 

160,347 

99,245 

3,646 

3,18J 


1885 

Wtek, 

Aug.  29. 


Bu  K 

504,785 

129.429 

5,647 

7,069 

40 

1.201 


By  adding  this  week's  movement  to  our  previous  totals  w  « 
have  the  following  statement  of  exports  this  season  and  last 
season : 


J9rport<  to- 


Un.KlnRdom 
Continent... 
8.  AC.  Am... 
West  Indies. 
Brlt.Cornies 
Oth.  oountr'B 

Total.... 


AUfl.84.'S6, 

tfi    AUQ. 

28,1886. 


ilU(|.35,'84, 

to   AUQ. 

29.  1885. 


ilu«.24,'85. 
U)  Aug. 
!8,    IS86 


.4U0.S5.'84 
to  AUQ. 
29,  18sa. 


Bhl:  Bbli.  BukA.  Bmh.  Biuh.  Bush 

B.084.«85  B.987,T54  24,911,925  28.158.601  40.840,557  3«,075.234 

241.597  332.193  20,389,756  19,945,929  17,721.958  13,822,080 

862,280  748,683  24,313  50,108  1,257.903  1,979,773 

890.471  89fi.601  6.194  1,400  392.159  6:6,810 

570,394  597,393  25  236  81,089  91.638 

84,297  60,5e3  66,082  64,448  75,803  97,411 

7.«92.7li4  8,623.207  45.877.£95  48,210,734  89,869,469  "52,142,946 


Cbm. 


ilug.24,'85, 
to  Aug. 
29,  !886. 


^ug.2S,'84 

t     AuQ. 

;  28,  1885 


The  visible  supply  of  grain,  comprising  the  stoc&s  m  granard 
at  the  principal  points  of  accumulation  at  lake  and  seaboary 
ports,  and  in  transit  by  rail  and  water,  Aug,  28,  1886  : 


Wheat, 

In  tUire  at-  busk 

KewYork 4,356,462 

Do    afloat 502.600 

Albany 1,500 

Bnflfalo 2,868,940 

Do    afloat 

OhioaKO 7,794,732 

Do    afloat 

MUwaukee 3,139,384 

Do    afloat 

Dulntb 2,942,121 

Do    afloat 

Toledo 3,950,296 

Detroit 1,501,511 

Orwego 50,000 

BtLools 4,506,957 

Olnolnnatl 126,000 

Boston 120.446 

Toronto 86,914 

Montreal 426,977 

Philadelphia 956,839 

Peoria 7,H20 

IndlanapoUg 186,350 

Kansas  City 356,714 

Baltimore 723,413 

Do    afloat 

Minneapolie 2,196,247 

BUPaul 412,000 

On  MlsBlBslppl...  121,100 

On  lakes 1,389,582 

On  canal 2,560,000 


Oom, 

b^tsh. 

1.756.515 

108,800 

14.000 

654.494 


Oats, 

bush. 

604.413 


Rye, 
bush, 

67,973 


Barley, 
bush. 
1.422 


64,000 
14,137 


1,567.820  1,826,088 


253.834 

11,252 

60,000 

1,241,463 

,  4,000 

77,466 


10,439 
49,607 
12,833 
49,450 
305,030 
39,350 


58,843 
91,785 

396;5i7 

123,000 

180,640 

1,455 

43,158 
150,407 
484.309 
169,400 

13,592 


i9,6bo 

7,907 

/  ,ouu 
32,743 

230,976 

344,493 

3,738 

6ii78i 

47,303 

65,400 
22,818 
60.000 
l4,618 
343 
31,762 

14.598 
6,300 
2.171 
7,657 


44,700 

18.302 

7,000 

3,922 

11,605 

9,09i 


1,816,717 
838,300 


4.800 

ssisoo 


Tot.  Ang.  28, '86.  41,285,035  11,770,270  4.244,879  571,564 
Tot.  Aug.  21, '86.  39.820.852  10,931.910  3,247,177  534,933 
Tot.  Aug.  29, '85141,670.4.59  6,821,886  4,691,673  883,573 
Tot.  Aug.  30, '84!  18,1.55.946  4,491.012  2.390,933  682,864 
Tot  Sept.  1,  83 )  21,404,798  1 1,337,814  4,199,107  1,627,864 

^Minneapolis  and  St.  Paul  not  Inoladed. 


36,400 

578,960 
461.779 
115.770 
188.470 
971,103 


rHfc.    Dt<.V    GOODS     rKAOli. 

New  York.  Friday,  P.  M.,  Sept.  3,  1896. 

The  past  week  has  witnessed  a  very  lib:'ral  movement  in 
fall  and  winter  goods  from  the  hands  of  local  j  ibbers,  and 
reports  from  interior  markets  indicate  that  distributors  at 
most  of  the  principal  markets  in  the  Western  and  South- 
western States  have  been  doing  a  very  satisfactory  business. 
Southern  jobbers  report  a  fair  trade  for  the  time  of  year,  and 
distributors  in  the  near-by  States  are  seemingly  making  liberal 
sales  of  fall  goods,  judging  by  the  constant  demand  for 
reaasortments  by  the  latter.  As  regards  personal  selections 
the  demand  at  first  bands  was  only  moderate,  because  there 
were  comparatively  few  out-of-town  wholesale  buyers  in  the 
market,  but  a  very  fair  business  was  done  by  salesmen  on  the 
road,  and  a  good  many  re-orders  were  received  by  commission 
houses  and  importers  by  mail  and  telegraph.  The  only 
disturbing  event  of  the  week  was  the  deplorable  calamity  at 
Charleston,  8.  C,  which  of  course  entirely  stopped  all  business 
with  that  unfortunate  city.  The  week  has  presented  few  new 
features  of  interest  in  the  trade,  but  the  general  situation 
continues  very  satisfactory.  Stocks  of  manufactured  goods 
are  exceptionally  small  as  a  rule,  and  the  tone  of  the  market 
for  both  domestic  and  foreign  fabrics  is  generally  firm. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 

this  port  for  the  week  ending  August  31  were  2,768  packages, 

and  the  principal  shipments  were  made  as  follows  :  China, 

1,444;  U.  S.  of  Colombia,  430;  Great   Britain,  320,   and   Hyti, 

140.     Staple  plain  and  colored  cottons  were  only  in  moderate 

demand  at  first  hands,  but  a  large  distribution  was   made  in 

package  and   assorted   lots  by  leading  jobbers.     Prices  ruled 

firm  on  ail  makes  of  bleached  and  colored  cottons,  but  some 

large  blocks  of  3J^  yard  brown  sheetings,  that  have  lately  beea 

held  above  their  market  values,  were  closed  cut  by  means  of 

slight  concessions.     Print  cloths  were  quiet  in  demand,  but 

stocks  are  so  exceptionally  small  that  last  week's  quotations 

(3%  for  64x64s,  and  3c.   for  56x608)  were  firmly  maintained. 

Stocks  last  Saturday  and   for  the  three  previous  years  were 

as  follows: 

Aug.  28,  Aug.  29,  Aug.  30,  Sept.  1, 

Stoek  of  Pnnt  OMhs—  1886.  1885.  1884.  1883. 

Held  by  Providence  manuf'rs.  96,000  863,000  4<)2,o00  12-<,t00 

Full  Klver  uiaiiufacturers...  31,000  203,000  577,0./0  220.000 

Providence  upeculaors 88,000  2»0,ci00  298,0'i0  28i,000 

OuWide  speculators  (est) 25.0o0  200,000  175,000  62,000 

Total  stock  (pieces) 243,000   1,056,000  1,452,000     692,000 

Prints  were  a  trifle  more  active  in  first  hands  (though  the 
demand  was  chiefly  for  specialties),  and  a  fairly  good  business 
was  done  by  leading  jobbers.  Ginghams  and  cotton  dress 
goods  were  in  fair  request,  and  fancy  crinkled  seersuckers 
continued  in  good  demand. 

Domestic  Woolen  Goods. — There  was  a  moderate  demand 
for  spring-weight  clothing  woolens  by  buyers  on  the  spot,  and 
some  very  fair  ordcirs  for  fancy  cassimeres,  worsted  suitings, 
etc.,  were  booked  by  salesmen  traveling  in  the  West.  For 
heavy  woolens  adapted  to  men's  wear  the  demand  was  chiefly 
confined  to  small  reaasortments,  and  transactions  in  this  con- 
nection were  light  in  the  aggregate.  Really  desirable  makes 
of  clothing  woolens  are  firmly  held  by  agents,  and  stocKs  are 
well  in  hand,'  as  a  rule.  Cloakings  and  Jersey  cloths  were 
distributed  in  moderate  quantities,  and  there  was  a  fair  move- 
ment in  all-wool  and  worsted  dress  goods  on  account  of 
recent  and  back  orders.  Kentucky  jeans  and  doeskins  were 
in  light  and  irregular  demand  at  first  hands,  but  some  fair- 
sized  orders  were  placed  for  spring- weight  satinets.  Flannels 
and  blankets  were  fairly  active  in  jobbing  circles,  but  rela- 
tively quiet  in  first  hands,  and  prices  remain  firm.  For 
shawls  and  skirts  there  was  a  light  reasserting  dmand  by 
package  buyers,  and  there  was  a  fair  movement  in  carpets, 
wool  hosiery  and  heavy  underwear  on  account  of  previous 
transactions. 

Foreign  Dry  Goods. — Importers  have  experienced  a  steady 
though  moderate  demand  for  foreign  goods,  and  a  fairly 
active  business  in  some  descriptions  was  done  in  jobbing 
circles.  Silks  ruled  quiet,  but  fair  sales  of  velvets  and  plushes 
were  made  in  some  quarters.  Dress  goods  continued  in  pretty 
good  ^demand,  and  desirable  styles  are  steadily  held.  Mens- 
wear  woolens  were  in  fair  request  for  later  delivery,  and 
cloakings  have  met  with  considerable  attention.  Linen  goods, 
handkerchiefs,  laces  and  embroideries  were  somewhat  sluggish 
in  first  hands,  but  a  fairly  satisfactory  diacribulion  was  made 
by  jot)bere.  The  auction  rooms  have  shown  no  features  of 
special  interest  but  considerable  quantities  of  silks,  velvets, 
handkerchiefs,  embroideries,  &o.,  vf&ie  marketed  through, 
their  medium  at  fair  average  prices. 
^flmjmrttUiont  of  Org  goods  teill  be  found  onpage  261,. 
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■Sanlis  and  8auTicvs  ©tit  of  Bcio  Viovh. 


BA\K8. 


LOOOWICSJ.HUX.  ■.S.MCCAlTDLiaa.  A.W.BIU. 

Caahlar.  VIev-Prast 


Gate  City  National  Bank 

ATLANTA,    CEOKtilA. 

Dttiffnmitd  Otp—Uary  «/  <A<  UniUd  OaUt. 

Capital  aa^  Barplaa,  -   •  (SOOtOOO  00 

AMonau  of  Baak*.  M«r«haau.  Corporatlou  and 
■dlTMaala  rvpMirsUj  >ulleltad. 

tuadfor. 

wtof  Wl«  •»« 

ladlvMulb 


OoUaettoa*  ptonaUT  audcaD^ 

WUI MC  ■•  aMsi  fur  Ik*  Ibtc 

•arvia*  fwtte  of  Baaka  or  ladlvt 


la  oar  aetlTa  aad  (TOwUmt  dlf  Bonar  la  alwan  la 
'     Oar  flea  r>Mi»nahl«*.    (•!«•  n>  a  IrlAl^ 


•Mk  Bnnuns.  Praa'. .      P.  W.  Oookix.  A«M.Caa» 

North- Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  •-2U0,000.    Sarplua,  $50,000. 

Tkia  Bank  kotali  In  addttloa  tUMIWnO  D  II  «  par 
aaat  Bondaat  »ar.  aladaad  br  lu  atoakkoMan  tar 
Ik*  protaatloa  of  Ma  emtuama.  Bald  bonda  at* 
•ladaad  aa  abora  iaatrad  ofkaiiw  kaM  kr  tka  Baok 
aa  a  part  of  lUlaaalawptaaktsaTaMarkatwatklak 


MEIV^    ENGLAND    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

n:  ss   coNUHKss  street, 

BOSTON. 

11SMB£R8    OF    THE     NEW    YORK   AND 
BOeTON    STOCK    EXCBAJIGES. 

Oaalara  In  IHnnlclpal,  Mate,  Railroad 
and  Cnlted  State*  Ronda. 


Sa—an  A.  JnrsTT.  Pro.  Jo«i*a  Jcvrrr.T.Piaa 
WU4Xaa  C.  Cua.twu.u  Caablar. 

Bank  of  Buffalo, 

capita L,  • •    «soo,ooo 

Hl'K  Y 

Tkia  kaak  baa  aap.  .  for 

Uaaaaa  allaaaaaatbiwpi.iiii.  n 
fS«<iial—m»a.  ukarai  « 
aopMaor  baakaraaad  aaraaaala. 

OaiaxpoapM  ia.-l«*«  Tarfc.  KaUoaal 
laatkarlaak;  UakMaBaakof  fcrakoa. 


aiaklagjollaa. 
UaMad^iurtaa, 
'loaa- 


W.  T.  BLaccwBU,  Praa-v      P.  A.  WiuiT, 

1  he  Bank  of  Durham, 

DI/RHAn,    N.    C, 

Pay  Hperial  AtUnllon  to  CollectloBt. 

riKkTJ'LA.H!!    rAClUTIkS. 
mwm  Tarfc  qiiri«poadrau.->nMliaUqaal  Park 
aad  diiiik  Wafd  Naitaaal  Baak. 


a-flAai^,  B.P   iiiLX.         B-A.  aiaaro. 

Praatdaot.  Tioa-Praat.  -    ■  - 


ommercial  National  Bank, 

IIOl*iTON,  Tl 

apllal 

OMaaHaaa  raoaiiro  oar  aaaalal 
prwpOy  raaalttxl  'nr. 


not  *iTON,  TEXA». 
•**••< •      9»—,— 


J  .?•'?«'«*».)  .»TAT«   BAmr     |CT.  Walkw. 
"■mm      I  laaorporalad  imk  (      Caaklar. 

German  National  Bank, 

LITTLE    M<M-K,    ARHAIUBAB. 
Oa|rtt*l(*'BMla) M0«,0«0 

ProvM,  auanuaa  0*aa  lo  aa  baalaaaa  la  oar  Ma*. 


Swan  &  Barrett, 

BANSBH8    AND    BR0KBR8. 

188  niddle  Street, 

PORTLAND,    BIAINB. 

Oaalara  la  OoTernment.  State,  Conntr.Cltj  and  Ball 

mad  Honda,  Bant  Btoeka.  ke. 
Daalrabla  Inrciitment  :^«curltlea  ooaatantlT  od  bead 


PHILADEL.PUIA  BANKEB8. 


Narr  &  Gerlach, 

BANKERS    AND    RROKERS, 

Ko.    437   CHESTNUT  8TRK£T, 
PHILADELPHIA. 

M— ban  of  tka  Philadelphia  and  Naw  York  Stock 

Kxobanma. 
Cable  Traoaf  era,  BUla  of  Bxafcaiica  aod  Lauara  of 
Credit. 


Ma  U.  kBoiiiajni, 


BoBBklM.  J 


Jos.  M.  Shoemaker  &  Co 

BANKBIU  AND  8TOCK    BKOKBUS, 

Na.     114    SOUTH    THIRD    STRBBT, 

Mllil.AnEI>PHIA. 


BALTI.nOKE    BANKERft. 


B.  m.  Bvaaow.  rrml.     a.  K.  Waiabb.  c^ktm. 

First  National  Bank, 

WILniNOTON,    N.    C. 

Ooltaatkma Made  on  aJI  part*  of  Iba  t'Dlla^  — tiTt 

HERrilANTS'    NaTIOnTl    BA.Nl. 

RK'M.noND,    VIRCilMA. 

CnUaataoaa  aada  on  all  Boatkara  pc4BU  on  boat 
Mfaai  froaaptmanw.  •—.!«.». 

JOHN  P.  BBAMcn.  nimiLL 
JoaCTP.ouBnt.t^ak.  r»«D.  B.  bcott.  Ti^pjjit 

THOMAS    BRANCH  *  CO., 

BAMKBRM     AMI)    <-OMMla«IO.<(     MBRTUANTS. 
RICHMOND,    «IRUINIA. 

Oraaiaia aad baNnaalluM  oa  fadii»tka  daktaof 

aad  Stale  aadtBy  Bnai^oSXt  »~l  •ri/i 


Nallniad 


Wm.   Fisher  &    Sons, 

BANKBKB. 
Aad  Dealere  In  UoTemaieBta,  Ntoeka 

and  inveatotent  Becarttlaa, 
OiTaB.Ta  HBcuvD  i»T ,      33  SUUTB  tlTHBKT, 
RALTinORB,     HD,, 

Uara  Waaiarn  t'nioo  wiraa  la  tbeir  oSoea,  b| 
•aaaa  of  wbicb  inimedlata  eoMaenWetloe  eaa  ba 
bad  arttk  all  eoaBeratal  polau  U  tke  eoaatrr.    Ba- 
dren  to  paraheee  aad  aala  of  Ylr 
"  *—  >,Dalkrred  aad  all  laauaa 

. jtaaaaa  of  Soatbera  mate 

2^  aad  kallwar  Seeantlea.   OorraeDaadanee  ao. 

Wilson,  Colston  &  Co., 

RAyKEKA  A.VII  BROKERfl. 

(Meaben  of  Baltimure  Block  ExchaDge), 

RALTimORB. 

(IB  T  BBTMBNT  aad  eOL'TBBH.N-  SBCU  HITIBB  a 

'Oor»eapon(IWia  eoHatted-ead  lefonuatl  ,o   fur- 
»■  T."CofTeapoodaata-Mcl{liDTlniM.era  k  Co. 


paalalaMeatlaa  dran  to  parakai 
itaht  CSaeote.  Tw-fonlea,  Daiir 
i(lkeilela.ead  to  all  rjlimi  < 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    1    BOLTH    STREET, 

■SALTinORE, 

TRANSACT     A     OBNRKAL     DOMKITIC     AND 
PUKBIUN    BA.VKINO    BL'HI.NB^ft. 


NEW    E.\GI.AM>    HA  Mi  IKS. 

JoaaiTA  WiLkpra. 


v.ja 


BkWAMIX  A.  JACK».  ..        ^_    .... 

Wilbour,  Jackson  &  Co. , 

8a.'<kbbs  and  bbokbbs. 

No.    «S     WBTROB«BT    BTRBBT, 

PROVIDENCE,  R.  I. 

tt^r^^-srsar-aadTCbSs^^ 

VSryTHaaiapb  Wire  to  New  York  mmI  Boatoe. 


Samuel  G.   Studley, 

COHMIMSIUN  STOCK  BBOkEli, 

Ra.  4  Kxchan«o  pUm,  Boom  «e. «, 

BOSTON,  IHASa. 

MBMBBB   OP    BOVroM  VTOOB  BZOHAHOB. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

P  ANKERS, 
Mo.   IS*    SVPERIOR    STREET, 

CLEVELAND,    OHIO. 


a  (enwrnl  l>a{>klnc  bwlDoaa.  and  UBAL 

IN  TOWN,  COUNTY  AND  CITT  BOND8.  UaU 
aad  pdaea  tirrniabad,oo  applleeUea.  Write  aa  If  joa 
viek  to  bar  or  aell.  B^f«-J>tP*raknkm,  to  Hoefatj 
for  SeTlvxa,  Barlaa  A  Tniat  Co.  aad  National  Banka 
ofCI*TetaB«.Oklo.  ** 


BBTABLItlHBD    ISTL, 


P.   F.   Keleher  &  Co., 

HB  OUYBBTItBBT,   BT.   LODIB, 

PiBlara  la  Weetara  BaearlUee. 

OetealtedSoodaof  MlaeoBi1,KaaaaaaBd  lUlnolaa 
SpiBiltf.  OoodlnTaatmant  8iMuUtaa,pa7tn«fr(Mi 
foar  to  atobt  par  eaat.  for  aala. 


WESTERN  BANKERS. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS. 
CLEVELAND,    OHIO. 

8P1C1A1.TIK8: 
TOWN,  COUNTY  AND  CITY   BONDS, 

UAKB  80PBRI0R  IRON  MININQ  STOCKS, 
AND  BTRBBT  RAILROAD  BBCURITIBS 


George    Eustis    &   Co. 

B  A  N  K  B  R8, 
CINCI'VaikXI.     nHIQ. 


N.   W.   Harris  &    Co., 

llS-llf  Monroe  St.,  CUICAGO. 

ROMnQ  o'  Countlea,  CItlea,  ko„  of  hish  Krada  s 
"'"^"J  ai<eclaltr.  MendferDeacrtplfre  L<aia. 


financial  Companies. 


Bonds  orSnrer^sliip. 

tro    OTBMB    BUSINMaS. 

The  Caiiaraiitee  Cue 

OF    NORTH    AMERICA, 

'Jaab  Capital |Suu,uuO 

<aaau  and  Haeuarcee 83iJ.(X* 

^epoelt  vltb  Inanranoe  Dapartmant MO,OOU 

Praaldent:  Vloe-l>reeident. 

UK  ALaji.T.  UALT.  UoN.  Jar.  KtHKiaa. 

Iia»airtn»  Dlraetor:  Bdwaru  RAWUMOk. 

NBW  YORK  OrriCB: 

NO.   Ill    RROADWAY. 

D.  J .  TOMPKINS,  Beeratarr. 

NBW  Yoaa  Diaacruite— Joaanb  W.  Drexel.  A.  I.. 

dopMaa,  H.  YIeMr  NeweoaiB,  Jokn  Patoe,  Daniel 

riirraaaa.  Mdw.  r.  Wloalov.  Braatai  Wlaun,  r.  P. 

Oleottaad  J.  ■.  Patafcrd. 


FIDEMTT    A,    CASUALTY    CO. 

Noa.  tit  k  nil  BROADWAY,  NBW    YOBK 

Oaafc<Mtal,IH«/Me,  iBTaated  la  U.  8. Oort  Bonda. 

•MiuMO  depoaUed  wttk  tka  M.  Y.  Ina.  DepX  for 

tke  proceotloo  of  Poaap-boldera. 

Aaaata.  Jaonarr  lal,  IMC  MM>,aao  tA 

oamala  of  Banka,  Ballruada  and  Bxpraaa  Compa 

alee,  Maaaaarajauialiilae.and  Clarka  of  Pabllo  Oon 

paalaa,  lawtatkMM  and  OoBaiarelal  arma,  oan  obta's 

BONBO  or  SUHBTTBHIP 

rrom  thla  Oompanr  at  BOdatate  ebanaa. 

Tba  bonda  of  tola  Company  are  aooepted  b7  the 
eoorta  of  tbe  Tarl4>ua  StjUee 

GASVALTir    DBPARTinENT* 

PolMea  laaoad  aaalnat  aooldanu  oaualoc  daatb  or 
loullr  diaabllna  Injnrtae. 

Kail  Information  aa  to  detalla,  ratea.  Ae.,  ban  ba 
obtained  at  bead  oaoa,  or  of  Companr'a  Aaenu. 
Wh.M.  RirBAHita,  Preat.     John  M.Ckahb.  800*7 
RobT  J.  IIILLAR,  AM't  deoretarr. 
I>IKB('T<>IUj: 
a.  O.  Wllllania,     Darid  Duva,  W,  O.  Low. 

JA.T.  Stranahjin,  A.  8.  Bamaa.         Cbarlaa  Dennia, 
A.  B.  Ilnll,  II.  A.  Uorlbuu      Alar.  MItobali. 

J.  L.RUer.  J.  D.  Yennllre.     8.  B.  Cblttandaa. 

aen.B.<Vv.  W—  V.  Hirharrta. 


The  Investment  Co.  cf 
Philadelphia, 

•  10    CHESTNUT    STREET. 

Capital,  ftl,000,000. 

Aota  aa  Plnanclal  Asent  In  the  neeotlatlns  and 
marketloc  of  DacorlUea.  Deala  In  Bonda— Corpora- 
tion, Railroad,  Btata.  Mnnldpal.  Ac  Kzponteaordrra 
on  oommlaaloo  Is  Bonda.  Stocka,  ko .  Colleeta  Interoat 
and  diTldanda.  Reoelrea  noner  on  depoalt,  allov- 
Ina  Interaat.  Aa  daalrabla  Inraetmanta  ollar,  will 
laaue  Ita  Uebeatore  Booda,  aeoored  bj  Ita  capital  and 


orncmis: 
WILLIAM  BKfWKIK,  Praaldrnc 

WMAKTOM  BARK  BR,  Vloe-Prealdent. 
UKNRT  M.  IIOVT.  Jh.,  Treaaurer. 

ETHBLBBKT  WATTR,  Recretar). 

Board  of  Dlrectorv-Wllllain  Brorkle.  Meorpe  K 
Pepper.  Mnrt4in  MeMlcbael,  Whart'in  iiarker,  Uenr; 
C.  Uibaon,  T.  Wlaiar  Brown.  Wllllnni  Potter. 

AdTliwirjr  (\immltl««  of  >tockliuldi*rM.-l*e<>rire  M. 
Tniutnian,  liURtarun  Kngllih,  Isaac  II.  Clothier, 
winiaia  I'eppvr.  M.  I).,  Thntnaa  l><>lan,  John  U. 
Raadlnic.  Joavpb  B.  l.lllmtfbaQa,  J^ibn  Wanani*k«T. 
Uannr  B  Hmlth,  Cbarlea  B.  Wrlitbt.  Ifaiiry  I,«wIk. 
Cralira  l,luplnrott,Uamllton  l>taaton.  Clayton  Krencb. 
Praaeia  Uawla 


Auction  iiales. 


STOCKS  and   BONDS 
At  Auction. 

The  UnderalKned  bold  REGULAR  ACOTIOH 

8AI>E8  of  all  olaaaea  of 

STOCKS    AND    BONDS, 

OK 

WRDNB8I>AYB     AND    HATIIHDArB. 

ADRIAN   H.   nULLER   A  SON, 

No.  12   PINE  STREBl',   NEW  YORK. 
BuonABi,B  koujiiiie,) 
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KKPOKT  «F  TUB  CMINDITION  OF   THE 
AMKKlrAN    EXCI1.AN«JE    NATIONAL 

BANK,  lit  N.'W  York.  In  the  St»te  of  New  Vork,  Ht 
the  <;lo8e  of  buBinuas  on  the  a7th  day  of  Ati^'ust, 

RKSOCROKS. 

I^oans  anil  disooanta (16,294.224  80 

Oyerdrefts 2.234  95 

V  8.  bonds  to  secure  circulation  (par 

value) 60.000  00 

Other  Btocks.bunds  and  mortxases 33l).440  13 

Due  from  other  national  banks 1,5x9,458  22 

Due  from  State  &  private  b'ks  &  b'kers  270,995  44 

Real  esute 849,422  70 

Onrrent  expon!4os  and  taxes  paid 50,H39  18 

Checks  and  other  cash  Items 94,789  04 

Kxohanges  for  CleurhiK  House 2,7B7.47a  »3 

Blllsof  other  banks 47.7.S0  00 

Spe'le 1,98.5.291  84 

Legal-tender  notes 1,090.000  00 

U.  8.  certlBcates  of  deposit  for  legal- 
tender  notes  (sec.  5.193  Bev.  Stat.). .  76.000  00 
Metropolitan   Bank.  Clearing  -  House 
loan  certiacates 60.000  00 

Total »25,076,963  23 

LIABILITIES. 

Capital  Stock  paid  In $5,000,000  00 

Surplus  fund 1.280.000  00 

Undivided  prolits 362.048  66 

State  bank  circulation  outstanding....  6.801  00 

Dividends  unpaid 16.373  00 

Individual  deposits  subjsct  to  check..  11,085,797  80 

Demand  certldcates  of  deposit 45.343  89 

Certified  chocks 1,42».3«3  35 

Duo  to  other  national  banks 4.170.532  82 

Due  to  State  Jt  private  banks  &  b'nkers    1.710.662  81 

Total 125.076,953  23 

State  of  New  Vork,  Countvof  New  York  ss: 

1.  Dt'MoxT  Clahke.  Cashier  of  the  American 
Bxchanuc  National  Bank.  New  York,  do  solemnly 
swear  that  the  above  statement  Is  true,  to  the 
best  of  my  knowleduo  and  belief. 

DUMONT  CLARKE.  Cashier. 
Sworn  to  and  subscribed  before  me  this  2d  day 
of  September,  1888.  J.  J.  Bknnktt, 

Notary  Public.  Kings  Co. 
Correct.— Attest :  Oertlfleate  filed  In  N.  Y.  Co. 

W.  BAYAKI)  CUTTING,/ 
JNO.  T.  TKRRY,  >  Directors. 

J.  R.  MAXWELL.  ) 


REPORT  OF   THE  CONDITION  OF  THE 
CONTINENTAL   NATIONAL    BANK  of 

Now  York,  at  the  close  of  business  on  the  27th  day 
of  August,  1S8«: 

RESOURCES. 

Loans  and  discounts $4,789,754  55 

Overdrafts 372  05 

U.  9.  bonds  to  secure  circulation 55.000  00 

U.  s.  bonds  on  hand 50.000  00 

Other  stocks,  bonds  and  mortgages —       180.555  41 

Due  from  other  national  banks 150.859  47 

i>ue  from  state  &  private  b'ks  &  b'kers        26.634  91 

Banking  house 385.(X)o  00 

Other  real  estate        200.000  00 

Current  expenses  and  taxes  paid 13.366  16 

Premiums  paid 12.676  25 

Checks  and  other  cash  Items 10.938  95 

Exchanges  for  Clearing  House 1,187,872  67 

Blllsof  other  banks 5,297  00 

Fractional  currency  (Including  nickels)  114  32 

Specie 801,128  50 

Legal-tender  notes 514.430  00 

Rederaptiim  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  circulation) 2,475  00 


Total $8,386,475  24 

LIABILITIES. 

Capital  stock  paid  In $1,000,090  00 

Surplusfund 200,000  00 

Undivided  profits 49.021  08 

National  bank  notes  outstanding 49.5i^0  00 

Dividends  unpaid 8,41:8  22 

Deposits : 

Individuals $2,386,785  31 

National  banks 2.407,276  62 

State  banks  .!k  bankers..      888,189  9.1 

Ccrtlfloates  of   deposit...         1,232  31—5,883,484  07 

Acceptances 1,345,728  47 

Cashier's  checks 273  40 


Total $8,836,475  24 

Btate  of  New  York,  County  of  New  York,  sa : 
,^,  ALFRED  H.  TiMPso.v,  Cashier  of   the  above- 
named   bank,  do  solemnly  swear  that    the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  ALKKEI)  H.  TIMPSON,  Cashier. 

Subscribed  and  sworn  to  before  me  this  31st  day 

of  August.  1886.  EDWIN  F.  CORET, 

Correct— Attest :        Notary  Public,  New  York  Co. 

WILLIAM  TURNBULL,       ) 

WILLIAM  l>.  MOKOAN.     V Directors. 

ED.MUND  D.  RANDOLPH,  i 


REPORT    OF  THE  CONDITION  OF  THE 
«;ALLATIN  N.4TIONALBANK.  at  New 

York,  in  the  State  of  New  Vork.  at  the  close  of  busi- 
ness August  27,  1886 : 

RESODKCEE. 

Loans  and  discounts $5,024,542  81 

U.  S.  bonds  to  secure  circulation 690.000  00 

Other  stocks,  bonds  and  mortgages 328.000  oO 

Due  from  other  Nat.  banks  50.878  25 

Due  from  Btate  b^nks  and  bankers —  2,312  25 

Real  estate,  furniture  and  fixtures 279.3.37  42 

Current  expenses  and  taxes  paid 21,591  89 

Checksandothercash  items 1,106  85 

Exchanges  lor  Clearing  House 1,498,826  35 

Bills  of  other  banks 5,000  00 

Fruct'l  paper  cur'cy,  nickels  Jtcenta....  45  58 

Specie 809,749  00 

].iegal-tcndcr  notes 311,224  00 

Redemption  fund  with  U.  S.  Treasurer 

(5percent  of  circulation) ^ 81,050  00 

ToUl $9,05S,66r2« 

LIABILITIES. 

Capital  Stock  paid  In (1,000,000  00 

Surplus  fund 6iK).000  00 

Undivided  profits 68<,537  30 

National  bank  notes  outstanding 603.050  00 

Dividends  inipaid —  472  50 

Individual  deposits  subject  to  check  . .    4,107,526  86 

Demand  certificates  of  deposit..: 8.321  09 

Accepted  drafts  1322,070  18 

Cashier's  checks  outstanding 160  00 

Due  to  other  national  banks 646,893  04 

Due  to  State  banks  and  bankers ^ 201.830  24 

Total , $9,053,861  2() 

State  of  New  York.  County  of  New  York,  ««: 

1,  D.  II.  MfI,FOI(I>,  vVctinp  Cashier  of  the  above- 
nameu  liunk.  do  solemnly  swear  that  the  above 
statement  Is  trui*.  to  the  best  of  my  knowledge  and 
belief.  David  U.  Mi  lpohd.  Acting  Cashier. 

Subscribed  and  sworn  to  before  me  this  1st  day 
of  September.  1886.  H.  L.  Bbaynard. 

Correct— Attest :  Notary  Public. 

ADRIAN  ISBLIN,  JR.,    J 
A.  H.  STEVENS,  >  Directors. 

F.  1).  TAPPKN.  J 


gjtttTi  <§latjemcttts. 


REPORT  OF  THE  CONDITION  OF  THE 
UNITED  STATES  NATIONAL  BANK,  at 
New  York.  In  the  statfl  of  New  York,  at  the  close  of 
business,  Au^uat  27.  1886: 

REsurncKS. 

Loans  and  discounts $S,407.S5S  12 

Overdrafts                  • 558  W 

U.S.  bonds' to  aeciirc  clrcuiation.V.'.'.".'.'  50,000  00 

U.S.  bonds  on  hand 

Other  stocks,  bonds  and  mortgages —  728,704  87 

Due  from  oth^r  national  banks 164,405  82 

Due  from  State  binks  and  bankers...,  23.370  67 

Keal  estate,  furniture  and  fixtures 4.363  29 

Current  expenses  and  taxes  paid. 11.339  68 

Premiums  paid  18,584  08 

Checks  and  other  cash  Items 19,787  32 

Exchanges  for  Clearing  House 312,770  21 

Bills  of  otherbanks 4,500  00 

Fractional  paper  currency,  ntck'lsand 

cents 188  97 

Specie 1,005,832  00 

Legal-tender  notes 82,201  00 

Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  clrculationj 2.250  00 

Total $5,811,361  67 

LIABILITIES. 

Capital  Stock  paid  In $600,000  00 

Surplus  fund 600.000  00 

Undivided  proflts S^.271  19 

National  banli  notes  outstanding 45.000  00 

Individual  deposits  subject  to  cneok. .       926.140  02 

Demand  certificates  of  deposit SO.OOO  00 

Guarantee  account  (accepted  checks)..       207.209  68 

Cashier's  checks  outstanding 1.178  00 

Due  to  other  nat'l  banks 2.618.417  17 

Due  to  State  b.inks  and  bankers 946.150  61 

Total $5,811,364  67 

State  of  New  York.  County  of  New  York,  ss.: 

I.  E.  G.  SnEit.MAN.  Cashier  of  the  above-named 

bank,  do  solemnly  swear  thst  the  above  statement  Is 

true,  to  the  best  of  my  knowlf^dge  and  belief. 

[SEAT,]  E.  G.  SHERMAN.  Cashier. 

Subscribed  and  sworn  to  before  me  this  31st  day  of 

August,  1886.  Wll.i.IA.M  Moi.Lor. 

Notary  Publii:.  Kines  County.  N.  Y. 
Correct— Attest :  Certificate  filed  In  N.  Y.  Co. 

D.   A.  LIN'DUKY,     J 
L.  C.  MURKAY.     > Directors. 
T.  W.  PKARSALL  \ 


REPORT  OF  THE   CONDI'I'IOIV  OF  THE 
FOURTH    NATIONAL  BANK  OF  THE 

CITY  OF  NEW  YORK,  at  New  York.  In  the  State  of 
New  York,  at  the  close  of  business  August  27, 1886  : 

KE.SOURCES. 

Loans  and  discounts $!5,902.664  15 

Overdrafts 149  Sfl 

U.S.bonrtstosecureclrculatlon  200.000  00 

U.  S.  bonds  on  hand 200.COO  00 

Other  stocks,  bonds  and  mortgages —       228.775  40 

Due  from  other  national  banks 908.418  02 

DuefromState  banks  and  bankers 26.428  91 

Real  est  ate.  furniture  and  fixtures S'lO.OOO  00 

Current  expenses  and  taxes  paid 17.H20  93 

Premiums  paid 8.00(1  00 

Checks  and  other  cash  Items 3.978  82 

Exchanges  for  Clearing  House 6.386.600  10 

Blllsof  otherbanks 10.000  00 

Fract'l  paper  cur'cy,  nickels  &  cents. .  -  208  89 

Specie 2.387.393  00 

Legal  tenderootes 7.S6,93H  00 

U.  s  etfs.  of  deposit  for  legal  tenders       830,000  00 
Redemption  fund  with  U.S.  Treasurer 

(5percentof  circulation) ^ 9,000  00 

Total $28,454,567  08 

LIABILITIES. 

Capital  Stock  paid  In $3,200,000  00 

Surplusfund 840.000  00 

Undivided  profits     49.3.204  01 

National  bank  notes  outstanding 179.410  00 

Dividends  unpaid 90.966  70 

Individual  deposits  subject  to  check..   12.618.257  13 

Deposits  for  acceptances  1.120.053  89 

Demand  certificates  of  deposit 844.483  'M 

Cashier's  checks  outstanding 56.350  41 

Duetoother  national  banks  9.388.2hl  69 

Due  to  State  banks  and  bankers 323.559  91 


Total $28,454,567  08 

State  of  New  York.  County  of  New  York,  «a  ; 

1,  O.  D,  BALDWIN',  President  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  mv  knowledge  and  belief. 

O.  D.  BALDWIN,  President. 
Subscribed  and  sworn  to  before  me.  this  30th  day 
of  August.  1888.                            D.  G.  FANNING. 
Correct— Attest :                               Notary  Public. 
ROBERT  W.  STUART.) 
FRKDKKKK  MEAD,      >  Directors 
O.  D.  BALDWIN.  S 


REPORT  OF  THE  CONDITION  OF  THE 
THIRD  N.\TIONAL  HANK  <.f  the  City  of 
New  York,  in  the  State  of  New  *  ork.  at  the  close 
of  business,  Friday,  August  27.  1886 ; 

RKriOURCES. 

Loans  and  discounts $4,066,476  16 

Overdrafts 3,107  36 

U.  S.  bonds  to  secure  circulation 60.000  00 

Other  stocks,  bonds  and  mort's 885,310  25 

Due  from  other  National  banks  356.265  55 

Due  from  Stale  banks  and  bankers 6.756  67 

Current  expenses  11.216  55 

Real  estate 42.954  59 

Eich's  for  Clearing  Hou8e.$2,201,257  99 

Bills  of  other  Banks 8,318  00 

Fractional  paper  currency, 

nickels  and  cents  12  09 

Specie 1,072.403  00 

Legal  tender  notes 412,000  00 

U.  8.  ctfs.  of  deposit  for 

legal  tenders 205.000  00-3,928,991  08 

Trade  dollars,  $40,000(878       80,000  00 


ToUl    $9,431,077  ao 

LIABILITIES. 

Capital  stock  paid  In $1,000,000  00 

Surplusfund 160.000  00 

Undivided  profits 3.^,503  OS 

Reserve  for  taxes 86,000  00 

Dividends  unpaid      2.386  00 

Individual  deposits  sub- 
ject to  check $.3,130,215  06 

Demand  ctfs,  of  deposit.  9.473  61 

Certified  checks 293.034  53 

(ashler's  ch'cks  outst'd'g.      552.624  45-8,985,847  65 

Due  to  other  Not.  banks..     3,504,621  67 

Due  to  State  b'ks  *  b'kers       709,220  05—4,213,841  62 

Total $9,431,077  20 

State  of  New  York.  County  of  Now  York.  «t: 

I.  G.  L,  lll'Tclll.N'OH.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  state- 
ment Is  true,  to  the  best  of  mv  knowledge  and 
belief.  G.  L.  HUTCHINGS,  Cashier. 

Subscribed  and  sworn  to  before  me  this  2d  day 
of  September.  1880.  EUGENE  DEL.MAR. 

Correct— Attest :  Notary  Public,  N.  Y.  Co. 

JOHN  W.  STERLING,; 
,WM,  A.  BOOTH.         5  Directors. 
GEO,  CHAPMAN,         ) 


ganU  iitatcmeuts. 


REPORT  OF  THE  CONDITION  OF  TH« 
NATIONAL  BANK  OKTHEUEPUBLIC, 

of  New    \  ork.   at  the  close   of  business    Friday, 
August  27,  1886: 

RESOURCES. 

Loans  and  discounts $6,016,743  08 

Over.lrafts 198  61 

U.  S.  bonds  to  secure  circulation 485,000  00 

b  S.  bonds  on  hand 8,200  00 

Other  stocks  and  bonds 362,693  27 

Banking  House  637,684  18 

Expenses 12.000  16 

Premiumspald 32.497  59 

Specie $1,944,335  64 

Legal  tendernotes 808.1.20  00 

Bills  of  other  banks  50.606  00 

Trade  dollars 400  00 

Checks  &  oth.  cash  items  10,731  60 

Exch's  for  Clear'g  House  689.084  26 
Due  from  national  banks  7(4,053  42 
Due  from  State  b'ks  and 

bankers 172,364  68 

Redemption  fund   with 

U.  8.  Treasurer  (6  per 

cent  of  circulation).  ..  22,275  00—8,782,649  30 

Total $11,238,866  62 

LIABILITIES. 

Capital  stock  paid  In $1^600,000  1)0 

Surplus  fund 600.000  00 

Undivided  profits 134,915  45 

Ueserved  for  city  taxes 41,558  65 

National  bank  notes  outstanding 881,350  00 

Dividends  unpaid 18.045  BO 

Deposits-Individual $2,406,182  02 

National  banks 4.929..353  62 

State  banks  &  bankers  .      730.245  02 

Demand  ctfs.  of  deposit       272.282  10 

Certified  checks 319.078  36 

Cashier's  checks  outst'g         3.650  00—8,860,787  02 

Total $11,236,666  62 

State  of  New  York,  County  of  New  York,  ss. : 

1.  E.  H.  PuLLE.v,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  my  knowledge  and  belief. 

E.  H.  PIJLLEN.  Cashier. 

Subscribed  and  sworn  to  before  me  this  3oth  day 
of  August,  1886.  JA.MES  Walsh, 

Notary  Public,  Kings  CO. 

Correct— Attest :  Certificate  filed  in  N.  Y.  Co. 

JOHN   J.   KNOX, 


H.  W.  CANNON.' {  Directors. 
CHA8.  R.  FLlN-r.) 


■pEPOBT    OF   THE  CONDITION  OF  THE 

^MERCANTILE  NATIONAL  BANK 

of  the  City  of  New  York,  at  the  close  of  business 

August  27. 1886: 

RE90UKCES. 

Loans  and  discounts $6,069,712  51 

Overdrafts 85  11 

U.  H.  bonds  to  secure  circul'n,  4  per  els        50.000  00 

Other  stocks  and  bonds 9.400  00 

Real  estate,  banking  house 200.000  00 

Other  real  estate 10.000  00 

Specie $1,410.068  80 

Legal-tender  notes 455.1!^  00 

Blllsof  otherbanks 67.07100 

Checks  &  oth.  cash  items  6.561  95 

Bxch's  for  Clear'g  House  471.260  56 
Due  from  national  banks  410,943  17 
Due  from  State  b'ks  and 

bankers    10,200  11 

Redemption   fund    with 

U.  S.  Treas.  (5  per  cent 

of  circulation) 2,250  09 

Due  from  U.  S.  Treasurer 

other  than  5  per  cent 

redemption  fund 1,000  00-2,884,508  59 

Total $9,l78.e8i  21 

LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplusfund 276,000  00 

Undivided  proflts.  net 98.664  80 

National  bank  notes  outstanding 46.000  00 

Dividends  unpaid 768  00 

Reserve,  for  shareholders'  taxes  In  suit         34.000  00 

Deposits  — 

Individuals $2,609.238  74 

National  banks 3,667,843  47 

State  banks  and  ban  k'rs.  1,429.014  35 
Demand  certs,  of  dep'slt  2.627  74 

Certified  checks 122.138  43 

Cashier's  checks  outst'g  97  68-  7.780.360  41 

Total $  9.178,683  «l 

State  of  New  York,  County  of  New  Y'ork,  ss  : 

I ,  Fred'k  B.  Schenck,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  mv  knowledge  and  belief. 

FKEDK  B,  SCUE.NCK.  Cashier. 

Subscribed  and  sworn  to  before  me  this  30th  day 
of  August.  1886.  F.  A.  K.  BKYAN. 

Correct— Attest:      Notarv  Public.  New  York  Co. 
JOiBPH  H.  WELLER,    ) 
CHAS.  M.  VAIL,                 >  Directors. 
WILLI  AM  P.  ST.  JOHN, ), 

i&teamslxtys. 

OAIL.Y 


Direct  Line  to    France. 

GENERAL  TRaWaTLANTIC  CO. 

Between  NETV  YORK  and   HAVRE. 

From  Pier  (new!  42,  North  River,  foot  of  Morton  St, 
Travelers  by  this  line  avoid  both  transit  by  English 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 
LA  BOURGOGNE.  Frangeul...Sat.,  Sept.  4.  10  A.M. 

LA  CIIA.MI'AGNE.  Traub Sat..  Sept.  11.4  A.  M 

LA  NoK.MANDlK.  de  Kersabiec....Sept,  18.  8  A.  M. 

LA  GASCOGNK,  Santelli Sat.,  Sept.  25,  3  P.  M. 

La  Bourgogne  (new).  Saturday,  Oct.  9;  La  Cham- 
pagne (new),  Saturday,  Oct.  16;  La  Normaudie, 
Oct.  23. 

PRICK  OP  Passage  (including  wine):— To  Havre- 
First  cabin.  $100  and  $80;  second  cabin.  $'M);  steer- 
age, $22— Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque,  Havre  and  Paris.in  amounts  to  suit. 

Special  Train   from  Havre   to    Paris. 

The  Compagnle  Generale  Transatlantlque  delivers 
at  Its  ofiice  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Parts 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  North  River,  foot  of  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 
LOUIS  DE  BEBIAN,  Atceut, 

No.  3  BowlluK  Green. 


SIPTEXBER4.  1886.] 


tUSUWtVLCZ, 


omcs  0F4THB 


A  TL  ANT I C 
Mutual   Insurance   Co., 


ITEW  TORK.  Jaooary  23. 18S6. 

ThsTmatM*,  In  eoatoimttr  to  the  Charter  e. 
Oa  Ooapaay.  •obin't  t^  Mtowteg  Btatiiint 
o(  ito  aAin  on  the  SIM  Dwaaabar.  U85: 
FMBtBiHon  Ifartne  RUka  from 

Ia(  Jaaoary,  1885,  to    Slat 

DeeaBber.  1885 93.896.418  M 

PraoUoaaoo  PoUelea  not  markad 

aa  IM  Jaaoarjr,  188S l.8S».ftas  10 

Total  Marine  Fiaaalnma 864>84tf  76 

Piamlmna  Barked  oA  from  lat 
Jaoaarr,  1885,  to  Slat  Daeem- 
ber,  1883 88.T7<M»*  30 

paid  dottns    tha  aama 

•i,9is.oao  67 

o(  ytamlimia  i^  Itx- 

»776.71«  *a 

Tka  Oompanr  haa  tha  (oUowtac  luati.  ▼!>-- 
DattadatataaaodStalaor  Maw 
Tork  Bloek.  Cttjr.  Bask  and 

ratoafea 

aaeand  br  acoeka  aad 

lOaiaa  dnatha 

5»0,000  00 

Hotaa  and  BUla  Ba- 

aatrabla l.M8.ia  66 

OiA  la  Baak. M8.WT  W 

Amtmmi .»U.7«0.»a>  66 

SIX  rKBCKMTIinrKHKBroatbaoataUad 
tag  aartMaataa  of  proflu  wUl  ba  paid  lotfea 
baidan  tkaraoT.  ar  thair  IckbI  rapraawtatlTaa. 
aa  aad  aftar  Taaadajr,  tka  9d  of  rakraai7  aait. 

THS  ourvTAironio  okbtificaxm  ai 

Ik*  tana  o<  1881  will  ba 

ttakaWw  Ikataat.  arU 

ttraa.  aa  aad  after  Toaadar,  tka  ad  or  FMtMrr 

•nt.iNBwkl«kdataaU  lalaiaat  tkaaoa  wni 

aaaaa.   Tka  aawiaualaa  w  ba  prodacadattta 

■tea  of  patrnMBtaadeaaealad. 

A  blVIDBMD  or  VOBTT  PSB  ccirr  la 
iaalawil  oa  tka  aat  aamad  praBloaa  of  ifca 
OBaapaay.  for  tka  yaar  anillng  aial  DaaaBbar, 
I88S.  tor  wblek  earttaaataa  wUl  ba  iaaaad  oa 
aad  aflar  Taaadar.  tka  41k  of  Mv  MS*. 
Bgr  ortar  o<  tka  Baaid. 

J.  ■.  CMAmxn,  8aero*arx. 


TmoaTBBai 


J.  D.  J< 


Adolpb  Lemorne, 
Bobart  B.  Mlatam. 
Ckarlaa  H.  MarakaO, 
Fiadariak  B.  Ooaattt, 
WnilBiB  Biyea, 
JohaBlUott, 
JanMa  O.  Da  roraat, 
Cbailaa  D.  La*artob. 
JakaUBlkar, 
•.  Oaataa  BBltk, 


Haai7  B.  Hawlir, 
WmiaB  O.  Marian, 


Jakn  D.  Bawlett, 
WUllam  B.  Webb, 
Cbarlaa  P.  Borilett, 
■•ad  W.  OofOaa, 


Edward  nord-Jonaa, 
Aoaon  W.  Hard, 
Tboma*  Maltland. 


JOBB  D.  JOBES,  Piaaldaat. 
CBABUM  DBlfina.  Tlo»-Pr«aid«M. 
W.  B.  B.  MOORB,  ad  Tlaa-PNa^ 
A.  A.  BATBB,  Sd  Tlaa- 


THE  CHRONICLE. 

The  United  States  Life 
Insurance  Co. 

■H    THB   CITY    OF    NEUT    YORK. 

(OBOANIZKD    IN   18B0J 

861,  268  *  86S  Broa4wa7,  New  Tork. 

T.  a.  BBO8NAN,  Praditant. 

a  P.  FBAUIOH,  ea&j.  A.  WHSBLwaaaRT.  AMt  B««. 

Oao.  H.  BusrOKD.  Aatamir. 

AI)  th*  proflU  balonc  to  tli*  Pobor-bolden  azela- 
•Iralj. 

All  PoUolM  Unitd  bj  tliu  ritaiii  ar*  ixDuruT- 
jinLBaft«rthr««  jtn. 

All  Daath  CUliM  paid  WITautnt  PMUWaT  «a  »oon 
aaaaWafxnory  proofiluiTalnwiaoilnl 

Thia  Ooapaar  tana*  all  faiaa  of  Inaanoea,  la- 
aladiiWTaotlna  and  Umltad  (Moa-rorfalUiic)  Too- 
Una. 

Oaa  aoatb'*  gnoa  ■llowod  la  tha  paTmant  of 
PiaaiaBaoa  TonUna  PoUetaa,  aad  tan  dan'  cnuM 
OB  an  othan,  tha  Inanraooa  iMiatnlna  la  foil  fore* 
dailaa  tha  fnea, 

Ataolata  Mcaittr.  eombinad  with  tha  laisaat  libar- 
alttjr,  mnrM  tha  popalarlir  and  laeaaai  of  thIa  eoa- 
»aof. 

OOOD  AOBRTS.  daitiiiw  to  faptM ty  tha  Com- 
pany, ara  lantad  to  addraa  J.  8.  OArnntT.  Bnpai^ 
BiaDdaatof  Ajnnalaa, at  Doaa OMea. 

EQUITABLE 

LIFE    ASSURANCE    SOCIETY, 

120    BBOAOWAT,  BKW   YORK. 
BK:vRV    B.   HYDB,  Proaldeat. 

AMIBT8,  JAXL-Aur  in,  1886 l66.aS6.ae7M 

LlABlUTIB().«p«reMitTalBattaB..    »MW.1<8»> 

s(}RPLL'ii •la.Majteu 

(■«r*laa  oa  N.  Y.  mMi4ar4  4^  per  eeat 
iatarcat,  «17,4at,aaa,40.) 

AwahMMxr  lAaiiauitt,<m  ttnttamtmr^  at  tabta- 
Mm  twfv  Uoa  UUI  at  aa*  tUmXtt*  trnmnn  Ctma- 
vaaa* 

Maw  AaatniAircB  la  UM lM,ou,sraoo 

OrraTAXDiiia  AaamAxca awjiB.*Moo 

To«al_pald  P«ll«T-UoM*n  ta  1666 T.ia8,aMl(» 

PaM  IViUey-noiaaraafaica  Onaiilnlliiii  eUAUITSaa 
UconalaiaBB tej>o.oa6U 

MANHATTAN 

LIFE    l.\S(JRAXCE  COMPANY 

166  A  1  &8  BROADWAY.  MBW  YORK. 

HBNKV  STOKBB,  PiaiiaMl. 
fV«M  PMIoMpMa  ia«aMr.  Jaa.  ■•.  laSA 

Tka  aav  plao  of  tha  Maaiiattan  l.ir«  liuurmoea 
Conpaoy  eciottnaaa  to  maat  the  ^iputar  favor.  It 
aoabUM*  tha  prataetlTe  (aatara  u(  Ufa  liuorsaoa 
«lth  th*  InnMaMOt  faataio   ot  tha   •BdowBNBt 

EM7,  whiia  It  aTuidt  iha  wpanaa  anindtBa  Uia 
lar  bT  tha  ordlnanr  mathod.  An  ImfnTanaat  haa 
I  haaa  addad  to  thla  now  fan*  of  puUor  wtthln 
Iha  raar.  which  (iToa  ihaaaaaradtbaopUoa  at  taa 
•ad  at  tha  aariod  of  ukloc  tha  aadoraaat  In  eaah 
or  of  eootlBBliMI  tha  Innainnea  for  a  B«eh  larfar 
■aMmat  withuat  any  fun  her  parmaot  of  praBlom. 
iBdapandaotof  tlwootiiiiiion  ■>(  baaith  at  thatlata. 
^^^^^Bt>TABLI>HKI»   IN   IMP. 

attaccllanjeottg. 
William  W.  Porter, 

Attorney  and  Coanaellor  at  Law 

No.    OiZ    WAUrOT   R^ET, 
PklladelrUK;  #a. 

Oorporation.  Tranaportatloo  and  Oomaarslal  Law. 

RMF«B»irci«-Tha  Traat  Ooaiiiaal|i.  Tha  Watloiia 

BBBtaaadHaUroad  Ooaapaatia inPillailalphla. and 

tha  Jadaaa  of  aay  of  thacarta. 

HTABU8BBO   1686. 

Eugene   K.  Colei, 

8TATIONBB    ABD    PRIIfTBB. 

BappUaa  Bank*.  Bankafn.  Stock  Broken  and  Cocpo- 
rattooa  with  eomplala  oatala  of  Aoooont  Book*  aad 
Btattonary 

ir  Maw  euuaama  omaMna  wUl  hara  thatr  ordata 
promptly  axaeatad. 

No.  1  WILLIAM    STREET, 

(tIANOVBR  aOUARB.1 

SECURE  BANK  VAULTS. 


l^isczllSLueons, 


WKI  III  !•(  llKi'Ml  STEEL  AND  IRON 

In  I.    ,  ,  .  ;  J  pir  Platra  and  Anc^ai 

FOB    SAFEa,    VAULTS,    A«. 

cannot  ba  Bawad.  Cat  or  Dniled.  and   praouoally 

Boralar^  Proof, 


Brinckerhofl,  Turner 
&  Co., 

Maoafaetarars  aad  Oaalan  ta 

COTTON  SAILDUCK 

And  aU  ktnda  of 

OOTTOM     CANTA8,     PKLTINa     DUCK,     OAB 

OOmiNO.  BAOOINO,  RAVBNB  DUCK,  SAIL 

TW1N1C8,  AC  "ONTARIO"  BKtMIiBaH 

BAGS.  "AWNINO  8TRIPB8. 

Alao,  Asenta 

ONITKD   STATES  BCNTINO  OO. 

A  fall  nppir,  all  Wldttaa  and  Color*,  alwara  In  ftotk 

No.  109  Pnana  Btrxt. 

BAGGING. 

WARREN,  JONES    A.   GRATB 

ST.    LOUIS,   Mo. 

UanofaetBiar*'  Aaaau  for  tha  lal*  of  JnU  BaolBi 
IMP0UTKR8    or 

IRON    COTTON    TIES. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

8KIJ.INO  AOKNTS  FOR  LKADINO  BRAND* 

BROWN   ac  RLEACIIKB  NHIRTIK08 

AND  NHKKTIM«iS, 

PRINTS.    DKNIMB.   TICKS,    DUCKS,   *•. 
rowala,  qnlIta,WbltaOooda4c  Boater 

'*-^la.  Sktttint*.  *■-.    *nr    Mn'^l   TrxMl 

Crenshaw  &   Wisner, 

71  WALL  ST.,  NEW  YORK, 

COMMISSION     MERCHANTS, 

MaBbara  of  tha  Cotton.  CoSha and  Produce  lixch'* 
AOSXCT    or 

THB    HAXALL    CRENSHAW    CO., 

BICRHONO/'  TA. 

standard  Brand*  of  rioar  for  Shipment  to  Warn 
CUaiataa  atwaya  on  hand. 

ORIENT  GCANO  MANUFACT'G  CO., 

ORIE.N'T,    L.  I. 

Standard   Soparptaoaphalaa. 

SULPHUR  MINES  COMPANY 

OP    TIHniNIA. 

msb  Grade  Pyrllea  frue  frotu  ArNeiuc. 


(Cotton. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCnANTS, 
IT    Water    Street,    LIVBRPOOI., 

BaaalTa  aoaalcnmanta  of  Cotton  and  other  Prodnoa. 
•ad  asaaata  order*  at  tha  Bzabann*  In  Urarpool. 
Bwiiiaitiil  In  New  Tork  at  tha  oBoa  of 

SABI.  O.  BABOOCK 
«»  Naaaaa  Street,  New  York. 

Walter    &    Fatman, 

COTTON    BROKERS, 

68  BBAVBB  STREET,  NEW  YORK. 

Geo.   Copeland  &  Co., 

CXyiTOB    BROKERS, 
114  »»BAW1.    STREBT,   NEW  YORK 


CHROME 

Orealara  Fiee. 


STEEL    WORKS, 

BROOKLVN,  N.  Y. 


F.   HofFmann, 

COTTON  BEOKEB  AND  AGENT 
aa   wTTii  nir  la   RotrRSB.  wavwb. 

FELL0WE8,  JOHNSON  &  TILE8T0N, 

COTTON,  STOCKS,  BONDS,  dec, 

SB   WUXIAM    BIBBKT.  NBW  TORK. 
Order*  In  "  raturea"  azooated  at  N.  V.  Cotton  Ezoh 

WALDRON    &    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  BCILDINO. 

m'lW-IAI.  ATTBNTION  TO  COTTON   yPTDRSS 

Dennis  Perkins  tic  Co., 

COTTON  BRORERB. 

13S  Pearl  ktreet.  New  York. 

Order*  for  Spot  CottonCand)  Futttras  proOipUr 
executed. 


THE  CHRONICLE. 


[September  4,  188« 


(S/otton, 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  1 S  &  1 8  Excliansre  Place, 

NEUr    TOBK. 

LOANS  MADE  ON  ACCBPTABLK  SECUKITIKS. 
BPioiAL  Attention  to  Obdkrs  fob  Contracts 

FOR  FUTURK   DKLTVERT  OF  COTTON. 

cotton,  aix  orade8,  suitable  to  wants 

of  spinners 

Offered  on  Terus  to  Suit. 


tS'attavu 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


Neiv   York. 


Robert  Tannahill  &  Co  , 

Cotton  Commission  Mercliants, 

Cotton  Excbange  Bnlldlns,  NeTtrlfork. 

Special  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTBACTS 
In  New  Tort  and  i.lTerpool. 


Rountree  &   Co., 

COMMISSION    MERCHANTS. 
COTTON   KXC'HANGK,  NKW    VORK,  and 
NOltFOLK.  VA. 
COTTON,   GRAIN,   PROVISIONS, 
SStockH  and  Petroleum. 
Orders  executed  In  New  York,  Chicago  and  Liv- 
erpool. 


J.  C.  Graham  &  Co., 

19  SontU  Trilllam  St.  &  51  Stone  St., 
NEIV  YORK. 

COTTOIV. 

LBUYEES  FOR  AMERICAN  MILLS. 
Selma,    IVontKomery   and  Neiv  York. 

R.  Macready  &  Co  , 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BHIIiDINO, 

NKW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Hold  for  Cash,  or  carried  on  Margin,  on  the  various 
Exchanges  In  New  York  City. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  urilllani  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

C  O  T  T  ON 

at  the  NEW  YORK.  LIVERPOOL  AND  NKW  OR- 
LEANS COTTON  BXCHANOKS.  Also  orders  for 

COFFEE 

«t    tbe   NEW  YORK  COFFEE  KXCHANQB,  and 

GRAIN    AND    PROVISIONS 

attheNEW   YORK   PRODUCE  KXCIIANGK  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  ; 
Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Ja«.  Lea  McLean.  New  Orleans. 


G.   E.  Staenglen, 

NEIIV  YORK,    IVEW  ORL.EANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Antltorlzecl  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1     trilililAn    STREET, 

NEW    YORK. 

PETROLEVM,  STOCKS, 
COTTON,    ORAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN  . 

NEW   TORK,  CHICAGO,  ST.   LOUIS. 

LIYERPOOL,  HAYRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    BUII.DING, 

New  York. 

BPECIAL  ATTKNTIOH  GIVKN  TO  TH«  EXBOCTION 
OF  ORDERS  FOR  FUTURE   OONTRAOTS, 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  ST..   NEW   TORK. 

Orders  for  future  delivery  of  Cotton  executed  Ic 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  In  New  York  and  Chicago. 


Lehman,  Stern  &  Co.,       Lehman,  Durr  &  Co 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

AND 

ooramissioN  kierchants. 

No.  40  EXCHANGE  PLACE, 

XEMBBBS  OF  THE  OOTTOIf,  OOfFES  AND 

PBOBUOE  EXOBAlfOEB. 

UP.T0WN  OFFICE,  No.  804  CHURCH  STREET, 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 
pondents in  Liverpool:  Messrs.  L.  Rosenheim  i 
Sons  and  A.  Stem  X  Co.;  In  London,  Messrs.  B. 
Hewgass  A  Co. 


Henry  M.  Taber  &  Co., 

141   PEARL   ST.,  NEW  YORK. 


COTTOIV. 

Advances  made  on  Conslimmenta  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and  sold 
on  commission. 


John  .L.  Bullard.         Hbnry  H.  Whrelkb. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


JOEUV    H     «:;i.ISB¥    &    CO., 

COTTON  BUYERS, 
mONTGOniBRT,    AIiA. 

FOBOHAra  OKLT  ON  OBDIBS  TOB  A  COMMIMIOH 


ipiisjcellaneous. 


Waller  T.  HateA. 
NaWl  W.  T.  Batch. 


Henry  P.  Hatch. 
Arthur  JI.  BaUh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

rra  vrv  nwvrniPH  5 1  ^^  Chnrch  Street,  N.  Y., 
BRANCH  OFFICES  \  ygjj  Chapel  ".t..  New  Haven 

Personal  attention  given  at  the  KXCHANUESto 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  ItKCKIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounU  of  COUNTRY  BANKERS. 


Price,  Reid  &  Co., 

CJotton  Brokers  &  Commisaion  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive <ir  in  transit  for  b*.th  foreign  or  domestic  markets. 
Correspondence  soiielted. 

G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnildin^, 

NEW^    YORK. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

raanbattan  Rnildlng,  Ne^v  Tork. 

Fhenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

Btatemtnt  of  Company  1«(  Day  of  Jan.,  1886 

CASH  CAPITAL  11,000,000  0* 

Reserve  for  unearned  premiums  2.845.048  84 

Reserve  for  unpaid  losses 344,473  63 

Netsurplus 714,167  42 

»4,910.4S3  38 

STEPHEN   CROTVELL,  Preeident. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  8UAW,  Secretary. 
GEO.  H.  FISKB,  Assistant  Secretary. 
I'RANUIS  P.  BURKE,  Sec'y  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   tor    unpaid  losses 

and  re-insurance  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Assets  Jan.  1,  1886 $9,260,096  6S 

No.  3   Cortlandt  St.,  New  York 

JA8.  A.  ALEXANDER,  Acent. 

North  British 

&  Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets $3,421,870  7<S 

LIABILITIES.: 
Reserve  for  Unearned  Premiums....      $1,198,947  4S 

Reserve  for  Unpaid  Losses 150,867  77 

Other  Liabilities 66,160  89 

Net  l^urplus .g,015,585  18 

$3,421,870  7» 
Losses  paid  In  V.  S.  In  19  years  ..Sl«,3'^0,138  03 
U.  8.  Bbanch  Office,  54  William  St.,  N.  Y. 
CHAB.  E.  WHITE,    BAM.  F.  BLAODKN, 

Uanagers. 
JAB.   F.   DUDLEY,   Deputy  Manager. 

C  OMMER  CIAL    UNION 

Assurance  Co., limited, 

of  london. 

OffiM,  Cor.  PiM  <t  WiUiam Stt.,  New  York. 


nmmtttjjJll 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEXTIXO   THE    INDUSTRIAL    AND   COMMERCIAL   INTeiRESTS   OF    THE   UNITED    STATES 


YOL  43. 


NEW   YORK,  SEPTEMBER   IL   1886. 


NO.  1,107. 


^iuanciftt 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

!<•.  .(  MM.  rf  V«  fM*.  1Mb 

H— ■liill*TT 

ZNcaATua  AXD  Piurm*  or 
BONDS,  POSTACC  A  MEVCNUC  STAMPS, 
LEGAL   TENDCM    AND    NATIONAL   BANK 
NOTES  Of  th«  UNITED   STATES;  and  for 
Foralsn  Covernm«nta. 

$       E^GR^WING  AND  PRINTING, 
■axk  IWTSatSKAKi:  ccuTiricATKa,  ■*!!■• 
■WB   ••rnUMEJrr*    ami  raSPSKATMN^ 

muAm,  CKECK*.  BiLtA  or  kxchaji*^ 

VTAltrS.  Aa,  la  Ika  SaaM  aad  ■••*  I     '    ~ 

rmmu  •TCxi.njiTB% 

«Mk  aituL  urrcrtxaa  k  mrixT  rnr 

%Mtel  t^  n    ■■■■fcll.ii  I  .liail  .If  fc. 
Mi  .(  ito  Cana«v. 

•AFCTV  COLORS.         SArCTY    PAPIR*. 
W«rk  Eaa«ata4  la  rtrtprmmf  B«ll«fa^ 

unomnnnOMO  nrt  rtmrm*. 
tkx  TicxrT* jar  inpboteb  i 

■kawCwfa.  I  ■till.  KA*m*mn. 

SIMM  ■OOKS  OF  EVtMV  DCacmfTOI 

MJUTflL  ■00— LL.  ffiiMwl 

ncs-FUsmwT, : 

1  MCOOmUOH,  «.  D.  •HCPMB. 

«.  ■.  SMItLIE.  TOVRO  ROSCRTWNI. 

THEO.  H.  FIEELAND,  tacfiuiTl 


AAA  p.  rvma.  P(««X     J.  W.  WoBS,  CackMr. 

Maverick  National  Bank, 

BO»TOK. 

OAriTAL,     ••...•.     0400,000 
SCKPItUS,  ..••....     400,000 

AWUiati  of  Baaki  aad  Bankan  aoiiatad. 
OallMiloaa  ■a4a  apoe  tavorakia  tariai 

>  Bnata  ko^kt  aa«  toM . 


Floyd-Jones  &  Robison, 

BANKKRS    AND    BBOKKBS, 

da.  %  Kzcbaasa  Coart,  Naw  York. 

Btatka.  Boada  and   V.  S.  OnraraaMat  gaaiitm 
Bo^kt  aad  BoM  oa  CoaalMlaa. 

Maakara  HawVa' ■ 


J.  A.  Kohn  &  Co  , 

IS  IBBOAD  ST.  (KfLIA  BciLOno).  IT.  T. 
MaaiMn  nf  Na«  Tork  8(««k  Kzekanca. 

Mmmmmf  arJara  la  B*a«%  M*eka  aaa 
Varelsa  Kirkaace. 
Prlaip   laraaiarac     Baa4*    a    Marrlalir. 
•••lara  ta   niae«llaaa«aa   Sccarillaa. 

TIllKBm    *    WBtTOM, 

BAJIKSBB    AKD    BROKXB8, 

R*.  *  bxchancb  court, 

Naw  Terfc. 

amnt  &  Itiniaa.  Maaibar  H.  T.  Moak  Bxak. 
Ba»aaBi.Aaa  Wtaroa 

STOCK     BKOIiBR. 

Lansdale  Boardman, 

NBW  VOBK,SOBBOAX>WATA5irBWR. 
TB«kT,  N.  T.,  Ho.  17  FIBn  8TRXKT. 
MB.  aaakarikip;  prtraUwIrai  aB  fb^BUa* 


FiuanctaL 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwaj,  Cor.  Joka  Street 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Broadway  and  Nioeteentk  Street, 

AHD    »    MAIDEH    LASC. 


Houghton  Bros.  &  Co., 

BANK  BRB, 
■  ■■.WAt/KBK,    WIS. 


0OIXBCTIUN8  Bu<s«  to  aoT  part  of  tka  eoaatrr 
at  Wwaat  nuat.    AeeoaoU  of  Baak*.  Marckanu  aad 

BSTSA  TO- 

Manfeaata'  Natlaaal  Bank  aad  Baak  of  itortk  Aaar- 
a^  Naw  Tork :  MarekaaU'  NaUoaal,  Chleaaa  Mat. 

•ftak  natbinal.  BtatiWi^ 


Haakara  M.  T.  and  PkUadalphta  Bloek  Kxehaacaa. 

L.  H.  Taylor  &  Co., 

BANKBB8. 

S.  IT.  Cor,  Tbird    and  rbealnnt  Sta., 

PHlLADKLPglA 

OaaaaMa  raeamd  MbjMt  to  aback  at  •KkL  and 

lotaraat  allowed  on  dallr  balaoeaa. 
ntnrAi  B4>nd«.  Ar..  bunabt  and  aold  oa  oommi.aloa 

InKhllxlelpbla  aad  oikar  Mtlaa. 
Pafftlaalar  attention  tftTun  tu  Infoiaaltoe  raaardlnc 

InrntBimt  Vaeantiaa. 
PitTala«1ral«yaa  York.  BalttBMWaaadiWkarplacaa 


Henry  S.  Ives  &  Co., 

BANKERS, 

Na.    ti     NASSAU    ST.,    NBW    VOBB. 

P.  O.  BOX 


Trii — -*  a  (aneral  banklna  baalaaa,  Inaladlaa  tka 
paiiaan  aad  aala  of  ncarlUaa  Hatad  at  tha  Naw 
Toik  aiook  Bzcbaoaa,  or  In  tka  opaa  aiarkat. 

Baaatra  dapoaiti  laBlaot  ta  ihaak  at  Hakt  aad 
aOow  lataraat  on  dallr  b«laBia« 

Ooraraaiant.  Stata.  Coantr.  CItr  aad  Railroad 
koa*  aoeitaotl;  oa  kaad  for  lala  or  aaakaoaa,  and 
pamralar  auanUoa  irlTan  to  tha  rabjaot  of  Invaat- 
for  in.titatlitn.  and  Iraat  faada. 


JOa«  HnWAan  l.ilTBAM,    PUDBMOK  W.  PkHRr 
M^bar  of  N.  V.  Stock  Baohaaca. 

.  H.  Lathani  &  Co., 

UNITED   BAMK    BniLOTNO, 

No.  S  WALL  STBBBT,  NBW  YOBB. 

CUT.  OoaatT,  Blau,  Railroad,  DMilat  of  Colomfcla 
.      '  ^^  ibad«  tod  Koraga  Bzahaaca. 
Corraapondaaaa  SeUatad. 


;• 


financial. 


J.  C.  Walcott  &  Co., 

BANKKR8   AND    BROKKR8, 
No.   S4  Plaa   Str»«t,  New  York. 

Transact  a  General  Banking  Bnglnemi 

stock*  and  Bonds  booaht  and  sold  on  CommUaloa. 

Ordar*  raoalTad  In  Mlnln«  gtock>,and  In  Unliatad 

Baearttlaa.  CoUaetloaa  aada  and  loans  nacoUatad. 

DtTtdaad*  aad  Intarast  aollactad. 

Dapoalta  raaalTad  sab)aat  to  Draft. 

lataraat  allowad.    laisatuiaat  saearllles  a  spaolaltr. 

Wa  issoa  a  Iflnaaalal  Bapofi  waaklr. 

Joa.  a  W  Aix«TT,         I  Mankara  of_tba  Naw  To* 
Prami  p.  DiCKunoB,  {  f 


H.  B.  Hollins  &  Co., 

BANKBB9. 
79  tc  74    BROADWAY,  flKir    YOBK. 

OoBBaaPoiTDSim : 
Messrs.  B.  W.  n,A  RK  A  CO  ,  I  p_,,  .  „„  -_, . 
DBTBN8  A  TUCKBRMAN.  BoaTOB. 


jAMla  WBITkLT,  H.  CBOOBB  OABI«T. 

>LAraAR»r.  btrb. 

BkJfBT  U.  OuiKia.  Wuhlnffton,  D.  0, 

Wm.  L  Tratiiui,  SpaoUl  Partner. 


V 

YOBK. 


Prince  &  Whitel 

No.   S4    BROADWAY,    NKW 

B_  .  _._    />_,.«.  1 1*1  PIftb  Ara..  Naw  Tork. 
BBAjrcB    OVPIoia }  BIB  iB^,  g^  ,y„,,i„,,„o  D,  0, 

Baj  and  sail  on  eoaunlsston  all  nlssiss  of  Railroad 
•laaartuea:  also  Orala  and  ProTlsions. 

PriTata  Talearapk  wtras  to  Philadalpbla,  Wllmlna- 
Um,  Baltlmora,  Wasblndtoa.  Brtdfaport,  New  liaran, 
Boston  aad  PItUbnrg. 

The  Investors'  Agency, 

334  La  Salle  St.,  Chlcaco,  III., 

(M.   U   SCL'DUEB,   Jr.,    Proprietor,) 

ANSWERS    INQUIRIKS  CONCiCllNINa 

American  8tocka  and  Securities 

I^ne  LIbrarj  of  Railroad  Doennaata. 


CoBpatant  Azpena. 


tpena. 
Coadani 


itlal 


Raaoita. 

Mndrrats 


MndrraU  Cham*. 


]■ 


.   D.   Probst  &  Co., 

S2  EXCHANUK  FLACK. 

MBMBBB8  MEW  YORK  STOCK  BXCIIANOB. 

Kxoeato  ordora  oa  Stocka  aad  Boada 

la  Loadoa. 


J.    L.    Robertson, 

BOXD  AKD  STOCK   BROKER, 

Dealer  in  InTestment  Secnrltles, 

No.    7    NASSAU    BTBEKT, 

(Oontliiental  Matlooal   Bank  Balldlng 

Row  Tork. 


Albert    Pearce, 

IS   4c    18    BBOAD   ST., 

BROKBR   IN    ALL    KINDS     OF    INVBBTMKNT 

BONDS,  MI8CBLLANBOU8  SKCURITIBS 

AND  DKFAULTBD  BONDS 

CORRBSPONDBXCB  80LICITBD. 
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IpauUietrs  aM  graxwjcrs  of  f^ovi^Qn  ^xthvLUQe. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  OORNEK  OF  BROAD, 


Drexel  &  Co., 

Cor.  of  etb  *  Cbeatnat  SU. 


Drexel,HarJe8  &  Co 

31  BoaleTard  Haiusnuum, 
PARIS. 


PBIIiADELPHIA 

■D0ME8TI0   AND  FOREION    BANKERS. 

Depoalta  received  snbject  to  Draft.  Securities 
bOQgot  and  sold  on  commission.  Interest  allowed  on 
Danoslts.  Foreign  KxchnnKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  TniTelers, 
ftTftllable  In  all  part«  of  the  world. 

ATTOBNET8  AND  AOEWTS  OF 

Heur*.   J.    8.    inoRGAN    &    CO., 

■o.    22    OLD    BROAD    STREET,    LONDON. 


Brown   Brothers  &  Co., 

Phila.         NEW  YORK.      Boston. 

AND 

ALEXANDER  BROWN  &  SONS 

BALTIMORH. 

Bar  and  Sell  Bills  of  Exchange 

ON  GKBAT  BRITAIN  AND  IRKLAND,  FRANCE 

QKRMANY,  BBI-QIUM,  UOLLAND    8W1TZ. 

KHI.AND,    NORWAY,     DENMARK, 

BWBDKN  AND  AUSTRALIA. 

Icane  Commercial  &  Traveler**  Credits 

in  STEBLINQ. 

Available  In  anjr  part  of  the  world.  In  FRANCS  for 

ase  In  Martinique  andGuadaloupe,  and  In  doUarsfor 

Kte  in  this  and  adjacent  countries. 

Hake  Xelegrapblc  Trausfers  omonej 

Betiveeu  tblti  Conntrf  and  Enrope. 

■AKKCOMiKCTIONJ*  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the   U  nited  States  on 

foreign  countries ; 

aadthelrl-ondon  house,  Messrs.  BROWN,  SHIPLBT 

A  CO.,  receive  accounts  of  American  banks,  flrms 

and  Lodividuals,  upon  favorable  terms. 


J.  &  J.  Stuart  &  Co., 

83  *NASSAI7    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &.    SiniTB>S, 

BANKBBS.  LONDON 

BANCBESTER    A:    COUNTY    BANK, 

••  LIMITED," 

MANCHK8TER,  PAYABLE  IN   LONDON 

ULSTER     BANKING     COMPANK, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTLAND, 

BDINBURQU     AND    BRANCHES; 

ALSO, 

GABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &   Co., 

No.  33  Naaaaa  Street,  Neiv  Yoik. 

No.  4    Post   Office  Square,   Boston. 

Issue  Circmlar  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactor> 

Guaranty  of  Re-payment. 

Ezcbamse   on  London,  Paris,   Berlin 
and  Zurtcli. 

CaEDiTB  Opened  and  Pathbnts  Made  bt  Cable. 
Paris  House— mUN  ROE   &.  CO. 

Schulz  &  Ruckgaber, 

BANKERS 
29  W^ILLIAin  STREET,  NEW  YORK 

COBttESPONDBNTS  OF  THE 

International  Bank  of  London 

(Limited),    London. 

Bessrs.  John  Berenberg,  Gossler  dc  Co. 

Hamburg. 

Hessrs.  ITIarcuard,  Kransa  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Bxohiui«e.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKEBS    AND    BBOKEKS, 

Members  of    the  New  York  Stock   KxchanKO 

Dealxks  in  Foreign  Exchanok.  OovKaNMENT 

and  othek  Investment  Bonds. 

8TKKLINO   LOANS   A   SPECIALTY. 

44  Wall  St.  and   63   Greene   St.,  N.  Y. 

Bay  and  sell  on  commission,  for  investment  or  on 

■aaiKin.  all  seourltles  dealt  In  at  the  New  York  Stock 

Kzchanxft 

Canadian  Bank   of  Commerce. 

CAPITAL,  $8,000,000.         SUBPLCS,  11,600,000. 

i.   U.  eOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS,: 
IS  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  STERLING  EXCHANOB,  CABLE 

TRANSFERS.  ETC. 

UdUB   COMMBRClAIi    CRKDITP,    ATAiLABLE 

U)  ALL  PARTS  or  THE  WORLD. 


August  Belmont  &  Co., 

BANKEBS, 

No.    12    Pine    Street, 

I88DB  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Messrs.  N.  [>I.  RoiliHchlld  A^  Hons,  London. 
"        de  RothKchlld  Hroik.  Part*. 
"        M.  A.  de  Rothscblld  &  Hans,  Frank> 
Ion  o\in. 
8.  M.  de  Rothachlld,  Esq.,  Vienna. 

AND  THEIU  C0BRXSP0NDENT8. 

Draw  Bills  of  ExchanKe  on,  and  make  Cable  Trans 
fers  to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23     BROAD    STREET, 

Neiv  York. 

Issue  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRERES  &  ClE,  Paris. 
SELIGMAN  *  STETTHEIMER,  Frankfnrt. 
ALSBERG,  GOLDBERG  tt  CO.,  Amsterdam. 
ALTMAN  a.  STETTHEIMER   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Ans- 
tralia  and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS  TO 
JESVP,   PATON  4c  CO., 

52    W^UUam   Street,   New    York. 

Accounts    and    Agency  of  Bj..nks,    Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  on 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AMD 

COMMISSION    MERCHANTS, 
22    &.   24   Exchange   Place, 

NEW  YORK. 

BILLS  OF  EXCHANGE,  LETTERS  OF    CREDIT, 

TELEGRAPHIC   TRANSFERS   OF    MONEY 

ON    MEXICO,  CCBA,  dec..  Sic. 


J.  Kennedy  Tod. 

H.  O.  NOKTHCOTE. 


Alexander  Barino 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
RANKERS. 

Act  as  Agents  for  Banks.  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  alAO  foreign  and  domestlo 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OflTer  InTcstment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am> 
erican,  Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 
I»IEL.riL,liE,  EVAN.'S  &.  CO., )  ,  niannw 
V.  J.  HAMBRO  «c  SON,  (  •'ONDON. 

MAKCIIAKI),  KKAIJS!^  dc  CO.,i  n.Dia 
HOTTINOUEK  Jt  CO.,  {rAKlS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  Loudon 

COmmERCIAL    CREDITS, 

Circular  Credits  Tor  Travelers. 

Cable  Traksfbrs  and  Rills  of  Exchange  on 
Orbat  Britain  and  the  Continent. 


KOUNTZE     BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  E  allding.  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  ail  parts  of  the 
world.  BlltsTlrawn  on  the  Cnlon  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  Stales.  Deposits  received  »ub- 
fect  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  taveetaieDt 
leonritles  bought  and  sold  on  oommlBslon.1 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAm    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGIV    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANOB, 
HAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  TUB  WORLD,  ON 

Messrs.  C.  J.  Hanibro  &  Sou.  London. 


^pztiViX  Uniuestmjeutd. 


TOBET     A.      KIRK, 

4    RROAD    STREET. 

Texas  &  Pacific  Railroad  Co.  Scrips. 

East   Tennessee  Virginia   &    Georgia 
Railroad  Co.  Scrips. 

New   Orleans     Pacific     Land     Grant 
Bonds. 

Ohio  Central    (River   Div.)   Old   Ista 
and  Incomes. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEIV  YORK, 

AND 

SOS   RIONTAGllE  ST.,  BROOKLYN. 

OAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AHD  ALL  KIHIW  OF 

BROOKLYN    SECITRITIES 

DEALT    IN. 

8B1   OAS    QUOTATIONS    IN    THIS    PAPBR. 

Geo.  H.  PKBNT188.  W.  D.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 


LOMBARD  INTESTMENT  CO's 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    Seml-Aununllr    in    New 
York  or  Boaton. 

For  sale  by 

J.  B.  McGEORGE, 

No.  '.20  Broad  Street. 


No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILiWAY    STOCKS, 
G^S    STOCIiS, 
TRUST    CO.'S    STOCKS 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Seem;  quotations  of  Trust  and  Telegraph  Stocki 
In  Saturday's  Ertnini  Vott  and  Daily  Indicator. 


Memptala  A  Little  Rock  RR.  RoBde, 
inisa.  A  Teiiii.  RR.  Bouda, 
Carolina  Central  RR.  Bonda, 
Ga.  mid.  A  Gult  Railway  Bonds, 
Atlanta  A  Charlotte  A.  L.  R'r  Bonda, 
IHemplils  A  Charleston  RR.  Beads, 
And  iniBcellaaeous  Seenrltlea, 
BOUGHT    AND    SOLD 
Bjr    R.    A.     LANCASTER    A    CO., 
10    Wall    Street. 

IF  YOU  WANT  TO  BUY  OR  SELL  ANT 
PUTS  OR  CALLS  ON  STOCKS  OK  BONDS 

write  to,  telegraph  to.  send  for,  or  call  or, 

60  Kxclinuirc  I'lnrv,  New  York. 

Send  for  my  new  Circular,  Just  Issued. 


GkPRXBSR  11,  1888.] 
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^nuTaitvs  aud  grohers  in  glcw  ^orfe  ©ittj. 


Fred.    H.    Smith, 

BANKEB  &  BROKER, 

I(*.  90   BHOAD  NT.,  NEW   VOBK. 

T«attT7Mn'axpart«Be*tBBaUiD«4Bood*.    Pmr- 
Mm  AMDUa  to  bar  or  Mil  OBCwnat  Bond*  wU. 

^Soaka  bowtat  in  mctlonal  I/ou  or  oUmtwIm. 

M>« (or CMfeor  on  lUrsIn . 
f.H.  «■!*>.  I  MombMS  CoOMtMatod    Stoek  aad 
i.  fr.  Ettm.  I     PWinHw  Bsakaaco.  Now  York. 

Oa*.  J.  ToTNSKXD.      l.AMaug  C.  WA«ninur. 
Mombor  K.T.  8toek  Kxehaoco. 

J»o.  P.  TowmnD,  8poeUI  PartiMr. 

Townsend  &  WashburD, 

BANKERS   AKD   BEOKEBjB, 

R*.  6   irall  Street,   New   T«rk. 

fteeks  BDd  Boad*  Booihtud  Sold  on CniMlMllH 
for  onnb  or  oo  ■main. 

Tjlliil  nuoouon  ■>▼«  to  UaMUd  SoOTfttMi. 

OavoMa  rwMTod  ntilMi  la  OMk  at  Wkt. 

OUIIMIIUIldMI  '  -  ■-- — * 


Wk.  r.  CABoLiM.  oiiw.ia  r.  cai 

MtMbor NTr.  Mo«k ■sekaaaa. 

Carolin  &  Cox, 


Baaken  *  0»tmmttmt»u  M*«k  Brakarr 

■<K  m  BBOASWAT, 
Branch  Oflaa.«U  MadMoa  At,  aor.tM  BU  Kow  Tort 
I>Mai*li  raaalTad  nblaet  to  ahaak  at  MiM.  aad 
MlaraM  allotrod  oa  dailr  balaaaM.  All  Itaak*  aad 
SaaartUM  daatt  la  at  tha  Naw  Totk  atoak  Bxakaaaa 
koasbt  and  Mid  oa  OhmmImIoii.  tar  Ckafe  or  a*oa 
Marrla. ^__ 


Gilman,  Son  &  Co., 

BAWKKRB, 

«•.  ••  oMBAm  vrmmmrw. 


WAtnoa  H.  Baova.  raan.  a.  Baow>. 

~  r  P.  Baowa. 


Walston  H.Brown  &  Broi 


BACKERS, 

HO.  SO  If  ASSAD  srm 

BKW  TORK. 


Wood,   Huestis  &  Co., 

IKET.  BK 
AMD  Bl 
BBMoaa  TO 
*  »A 
I  MaartlMa 


St    PIBB   8TRKET.    BKW    TORK. 
BANKKBS     AMD      BKOKEB8. 

■OCBBMoaa  TO 

WOOD   *    DAVM. 

■aladMllMBov 

iloBMA**  Bamaa. 
aw  AM. 


.H-UUBBTU.  UM.I 


Howard  Lapsley  &  Co., 

BA.VKSB8   ABD    BROKERS, 

94  BBOADWAT  •■4SRBW  8TBBBT, 

Near   York. 


R.  J.  Kimball  &  Co., 

BABKEBS    ABD    BROKXB8, 
IT  Tm**'  Maa^onkla  Naw  York  Sloak 
Maab«rPUU<W*IUa  Maak  ~     ' 


He*.  IS  4c  IS  Br*a«  StraM,  Maw  Tork. 

Bar  and  mU  t»  iwHatrai.  far  laraaf  i 
■arila,  all  MoartUM  daatt  la  at  l*a  B.  TTitaai 
r  J.  KutBAU.  ~    " 


W.  R.  DirKntaos, 
MaMbarN.  T.iUMk 


'ABB  P.  AUJva 


Dickinson  &  Ailing, 


H*.  SO  naa  Straat,  Raw  Vark. 

Bar  aad  mB  at  B.  T.  aUMB  Biabanm.  for  IB* 
▼BBTMBirFar  on  MAMOlNTall  daaaw  of  SCceka 
afd  ioada.  fat  allow  tafaat  on  dap 


r  tafaat  on  dapualta.  aabjaet  to 


W.  H.  Goadby  &  Co., 

BABKEBS    ABD   BROKSB8, 
Ra.   S4   BBOAD    STBBBT, 

Itmwr  Tark. 

Hamilton  &  Bishop, 

BAMKBRA    ABD    BROKRRS. 
Ra.  SC  riNB  BTBBBT.  NBW  VORB. 

(Maaaban  Naw  Tort  Hf^ak  Baebaaao.) 

AaananU  nf  Maaka.  Baaban  and  oikar*  raaatrad 

tataraat  allowad  on  balaaaM.   AatrlatlrCaMBtoaioa 

iaalaii  laibaaariBaMaadMlaaiatofcaaadboada. 


^■■roaCnrBaokof  LMdoala  a  ' 

iiagil  attaaUoa  «lraa  to  BaaaiBlM 


^Uto  -_- 

(oria*«aiMaat. 


Taintor  &  Holt, 

BANKERS, 
Ho.  1 1  ITall  St.,  Cor.  Raw,  Raw  York. 

TRABBACT  a  6KNBRAL  BABBINO  bulnaat. 

DBP06IT8  reoelTod  and  IMTBRBST  allowad  oa 
balanoaa. 

BoT  and  aall  OOTBRNMENT.  MONICIPAX  and 
RAILROAD  SoenrlUai. 

PriTata  talacraph  wlrMto  ProTldaaea  and  Boaton 
O.  B.  TAINTOR.  OBO.  H.  UOLT. 
Q.  D.  L-BUIUBB. 


C.  J.   Turner, 

(U  raan'  Mambanhlp  In  tha  N.T.  Btoek  Bzebaan) 

BARBER     AND     BBOBBR, 

1«   *   18    BEOAD   ST.,  MEW  TORK. 

lUaiaaaral  Banktac  bBita4aa,ln«lBdlaatba 
and  aala  of  noeka  aad  bonda  foraaah  or  oa 


HiKAK  Dewiso.  Clabk  Dawiva.  F.  T.  Boxracoc 
(Maabar  of  Kaw  Vork  Stoek  Baehaasa-) 

H.  Dewing  &  Son, 

BAXKER*«    XSn    BROKERS, 

Ra.  18  Wall  Sireot,  New  York. 

Maakaaad  Booda  B-rnabt  and Soldoa Co«mlMloa 
FaitlcalarattaBtlirn  itiran  to  liiH»—lliai  maul 

laa  lariat  la  am  aacsntiaa. 
Iowa  Uva  A  Tnut   Co.  6  par  eant   DabantorM 

bOM>t  and  aold. 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS. 

■Ilia  BalMlBs,  >S  Wall  St.,  New  York 

AoariB  O.  OOBRAii.  Cbas.  W.  TtnursB. 

Cba*.  C.  Robu.         Baaber  B.  T.  Stock  Ezeh 


Chiystie  &  Janney, 


BARKERS, 
Raa.  SS  Ac  St  R 


a  St.,  Rew    Vork. 


BaaalTa  dapoatti  aad  nnnaaaainla  of  Bnllioo. 
Deal  la  laraafaat  BaaaitalM  aad    >'urai«n  Bi- 
ahaaoa  aad  lartM  eoriMbondauM. 
rartlaalar  atlaatlon  alraa  tolaforauUoa  i 


John  H.   Davis  &  Co., 

BANKERS   AM)   BROKERS. 

Da  a  atrirtiT  rommlaalon  Bualneoa  la 
STTOCBS,  BONOB  aad  UUAIN, 

WMk  Pnrau  WIraa  to  CUICAOO,   BALTIMOKB 
PHU.AUBLPI11A  aad  IntarModlata  Polnu. 

Ra.    IT    WALL   ST.,  RBW  TOBB. 


CaJ  Co. 


BACKERS, 
IS     WALL      STBBBT, 
Raw  Ta>B«  ^ 

Ineladtna 

ONDSfor 

aaak  or  oa  Margin. 

Bar  aa4  Sail   InTcataiant  Saaarltlaa. 

p.   O.    BOX    S.MT. 

A.  B.  KiDDiB.   WATijtxD  TaAH.   H.  J.  Moaar. 

W.  C.  HlU. 


R  a. 


Traaaaat  a  Oanaral  Bal 
tba  paiafcMi  aad  Mia  of 


&eoa^ 

B  A  B  K  B  R  B, 

8  Broadwaf.  car.  Excbnnar   Place,  N.  Y. 

Braaeb  OBre,  441   ■"  -'•"-■'<..  t:klea«a, 
TRAI«!<AI-T  A  OKNKK A  n  BUSEBBBS, 

I.vn.fKlNI)    Tlllt    PI  1  -.D   SAUfor 

STtKKH  AND  BO.Sl>9  t'-  ..- ..  UH  uN  MAR- 
OIN.  BUV  A."*!)  »KIA.  L.VVE3TBBWT  -BTURl- 
Tiaa.  INTBKKSIT  ALU>WB>  OB  DBPOBIT8 
gUBJBCT  TO  CUKTK  A^  SM^T. 

Dl  a.  Boodt.  C.  W.  MoLbllaw. 

Rarasw  Mi.Ain>. 


BANKBR8, 
ORITBD    BANK     BVILDIRO, 

trail  street,  eornar  Broadwar. 

nOOta,  BOITDt  d  OOMMMKOlAL  PAPMR. 

auaka  and  Boada  bonabt  and  Kild  on  oomoUaalon 

■iBaw  York  stoat  JBiaiaMa.,AdTaoaM  Made  oe 


Geo.   K.   Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York. 
131  Sontk  Third  Street,  PhlladelpUa.- 

Connaotad  br  Prtrata  Wire  wlili  nuln  office.  Maw 

York. 

DBALBR8   IB 

first-class    INTESTIHENTS. 

Buy  and  sell  on  Commtaalon.  for  oaah  or  on  marKln 
aU  aaonritlM  dealt  In  at  the  Bev  York  Btook  Is. 
elianira. 

Intareat  allowed  on  daily  balancM. 

All  depoalu  subject  to  cheok  at  alcht. 

Particular  attention  to  ordera  by  mall  or  teli 


F.C.  UOLLI.VB.     B.  U.  KMkBaoH.      LtLWAOOOHBa. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Member*  N.  Y.  Btook  Kxchaose. 
11    WALL    STREET,    BEW    YORB, 

AXD 

■MS  CLARK  STREET,   CHICAGO.    ILL. 


A.  Dutenhofer, 

BROKER 

A2CD 

Desler  is  MigcellaBeooa  ScesritlM, 

MILLS  BUILDING  (Sd  PloorJ 
Rooma  K  A  M.  S4  WALL  STREET. 

BTATB  AND  CITY  BONDS  OP  OKOROI  A,  ALSO 
SBCURIT1B8  or  TUB  CBNTKAL  HH.  A  BANK- 
IMO  CO.  OP  OBOROIA  A  6PKCIALTY. 

Inraatora  wlablns  to  bny  or  aall  are  tnrltad  to  eall 
or  aorraapond.  Prompt  and  paiaonal  atlaatlon  gtraa 
loallordara. 


John  B.  Manning, 

BANKKK    AND    BKOB.BK. 

Ra.  14   Wall    Street,    New     York  Cltr, 

BOITIIKKN    SBCOBITIBB 

A    aPKVlALTT. 


Msntctpal  and  Kallwar  Bondt  aad  Conpoaa 
boaabtand  aold  at  beat  market  rataa.    Inreatoraoi 
daalan  wtaklaa  to  bar  or  aall  ara  larlted  to  eommaal* 
aato  witk  aa. 
ttemhernf  tha  Naw  Tor*  atnaa  Baenaaaa. 


RoIston&Bass, 

RO.    20    BROAD    8TRKET,    NEW    YORK, 

STOCKS,     BONDS 
AND  niSCKLLANBOVa  SECDBITIBS 

Oarraapondaeca  aolldtad. 

Qaotatlona  iibawfally  faralahad. 
Wm.  H.  BOLaToli,             W.  AlikZ.  BAM,  Jr. 
MaMbar  B.  T.  Btook  Kaeb^a. 


Buttrick  &  Elliman, 

18  Wall  Street,    New   York, 

riBST-CLASB  BONDS  POR   1NVB8T- 

HBNT  A  SPKCIALTY. 

Inraator*  wlablna  to  Bay  or  Sell  ara  Inrited  to  aa 

or  oorraapond. 
Bay  and  Ball  oa  Coamlaalon  tor  Caafe.or  oa  MatBla. 
all  (ttocka  *  Bonda  dealt  In  at  tba  M.  Y.  Stook^Eab, 

Simons  &  Chew, 

STOCK     BROS  BBS, 

•A  Eaehanae  Ceart  A:   3'J  Broadwar,  B.  Y| 

Btorka,   fhmdi  and    United    Statea   GoTemmec 
Beearitlaa  Boa«ht  and  Sold  oa  OOBBlaalon. 

jAk.  D.  RIHOIfa,                      BBTBU.T  CRkW. 
Member  N.  Y.  Mock  Kxehanca. 
Member  N.  Y.  Produce  Bxcbanaa^ 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

S4  Broadwar  *  IS  New  St.,  Rew  Yarfe 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orden   Id    all    Secarlllea    Liated  on 

BEW    YORK   STOCK    EXCHANGE. 

Special  Attention  gtren  to 

(jlOTerBBieBt  A  other  laYestment  Boada 

Correapondenoe  Solicited 


Simon  Borg  &  Co., 

Re.    17     NASSAU    ST.,    NEW    YORK 
DEALERS    IN    ALL   KINDS    OF 

Railroad  and  Investment   Secnrltlest 
SoirrnBBN  BBCUBmBS  a  Spkcultt. 


George    Eustis    &   Co., 

B  A  N  E  B  RS. 
CINOIRNATl,    OHIO. 
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CANADIAN. 


Bank  of  Montreal. 


$12,000,000  Gold. 
•  $6,000,000  Gold. 


CAPITAL,    -    ' 
SCBPLCS,    - 

0.  F.  8MITHER9,  President. 

W.  .1.  BUCHANAN,  General  Manager. 


^^TF     lOltK    OFFICE: 
'Moi.    59    &    «1     tlTALL    STREET, 

WALTBB  WATSON,)  ._._,. 

ALKxa  Lang,        ( Agents. 

Buy  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
arailable  in  any  part  of  tlie  World ;  Issue  drafts  on, 
and  malie  Collections  in,  Cblcago  and  tbroughont  the 
Dominion  of  Canada. 

laondon  Office,  No.  23  Abcbarcb  Lane. 

Merchants'   Bank 

OF    CANADA. 

Capital,    -    -    •    $5,799,200  Paid  Up. 
Beserye, $1,500,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 

HEAD    OFFICE,    mONTKEAL. 

GEORGE   HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assisitant  General  Manager. 
BANKERS: 
LONDON.  BNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  ~.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
AhanRe,  Cable  Transfers,  issues  credits  .ivailable  in 
all  parts  of  the  world  ;  makes  cctUectlons  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  oflBces  of  the  bank  In  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
K»w  "Sork  Agency,  No.  Gl  IVall  Street. 

HKNKY  HAGUE.  i  AirAnts 

JOHN  B.  HARRIS,  JR.,    !  ^Kents. 

AGENOY     OP     THE 

Bank 


British  North  America, 

No.    62    WALL    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trana- 
ferfl.  Issue  demand  drafts  on  Scotland  and  Ireland. 
alio  on  Canada,  British  Columbia,  San  Francisco  and 
^Icaso. 

CIHCri/AR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  CttilfMEK- 
ClAL  CKEDITS  ISSUED  for  use  in  Europe. 
China,  Japan.  East  and  West  Indies  and  the  Brazils, 
Blver  Plato,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH, )  .„.„,, 
H.  STIKBMAN.       {Agents. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,600,000 
SVRPLCS,     ■■•>■-.     $500,000 

H.  S.  HOWLAND,  Pres't.     D.  B.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BBAKCBES: 

Bt.  Catharines,  Port  Colborne.  St.  Thomas.  Ingersoll, 

Wellsnd,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon.  Man..  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  in  American  Currency  &,  Sterling  Exchange. 

Agents  In  London : 
lJoya*s,  Barnett*s  &  Bos- 


anqaet  a  Bank,  limited, 
T  Lombard  Street. 


Agents  in  New  York  : 

Bank   op  Montreal, 

59  Wall  Street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
tlie  Head  OHice  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONrO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIO.NS  MADE. 


k'OREIGN. 


-»ng  Kong  &  Shanghai 

\NKINO    CORPORATION. 

••Ital »7.500.0(Xi 

't '................ .     4500000 

luallKation  of  Dividends!!!       'soo.'ooo 

*y  of  Proprietors 7,B00,0<i0 

1  grant  Drafts,  Issne  Letters  of 

•ivelers,  and  negotiate  or  collect 

^ay,  Calcutta,  Singapore,  Saigon. 

.    Foochow,     Amoy,    Nlngpo. 

■ohama,  Hlogo,  San  Francisco 

Xmu  47  William   Ht. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Solicit  accounts  and  agencies  of  Banks.  Railways 
Corporntions,  Arms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  Ac.,  on  Com- 
mission on  the  Stock  Exchange. 

Nearotlate  Railway.  State  snd  City  loans. 

New  York  and  Boston  Cobrespondente, 

BEAKE     BROTHERS    &    CO., 

18    fVall    Street,    New    York, 

28    State   Street,    Boston,    ITIaaa, 

Heinemann  &  Co., 

62  Gresham  Honse,  £.  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-dayB 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD). 
No.   4      BANK      BUILDINGS 

LONDO^,    ENGLAND. 


Capital    Paid    Up,  £9TI,860   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acta  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Addres«-PAVT,  London. 


A.nglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  An)?el  Court. 

SAN  FitANOISCfO  OtBoe,  422  California  St. 

NEW  YORK  Agents,  J.  A  W.  Sellgman  &  Co. 

BOSTON  Correspond'ts,  Massachuiette  N.  Bk, 


Aathorlzed  Capital,  ' 
Paid-up  Capital,     - 
Reserve  Fund,    -    •    ' 


-  $6,000,000 

-  1,600,000 

-  -    400,000 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.  (>)llection8  and  orders  for  Bonds, 
Stocks,  eto„  executed  upon  the  must  favorable  terms. 

IGNATZ  STe'iNHIaRT,!"*"^*"- 
P.  N.  LILlKNTLAL,  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter.  1835.) 
4  Threadiieedle  St»  I^oudoii.  Isiif^Iand 

Paid-up  Capital Xl,<KO,Oi>0 

Keserve  Fund,    -------    JtTHO.OOO 

I.*tters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throuKhout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Tele»rraphic  transfers  made. 

Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PHIhKAUX  SKIiBY.  SecretAry. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  OOMMI8SI0N  MEKCHANTS, 
i  Exc&auee  Conrt,  New  York. 


""equItaIP^ 

Mortgage  Company. 

CAPITAL    1^600,000. 

G   AX»    '7    PER    CEMT 

GU.4BANTEED  FARM   MORTGAGES, 

Principal  and  interest  guaranteed  and  payable  ftt 
any  oi  the  ufflces  of  the  Company. 

New  York,t20S  B'way,  BoHton.23C'oarcSt. 

Chas.  N.  Fowler.  V.  P.  H.  li.  Fitch.  Man'ger. 

Philn.,  11*2  fS,  4lh  St.,  KauHiisCity,  Mo., 

C.  B.  Wilkinson, Man 'ger.  J.  C.  Avery.  Cien.  mKo. 


6% 


7% 


8 


The  American  Invetitiiienr  Companyf  of  Bm- 

mei8t)urv,  lowu,  iiicorporateo  with  a  paid-up  capital 
of  *.'i«0»0»0,  with  branches  at  Huron  and  .Mitchell, 
Dakota,  otler  flrst  JlurtgaKC  Farm  I.,oun8  in  Iowa, 
Minn..  Daltotji,  and  Neb.,  both  I'riuripnl  and  Inter- 
CHl  <iiu  11  rail  teed.  Also  fl  per  cent  Debenture  Honda 
obliKaiions  of  the  Companyi,  running  lo  years,  se- 
cured by  MortKafcte  loans  deposited  with  the  iller- 
CBUiileTriiMl  (*q.,  N.  V.  It  also  issues  Demand 
Certiticates  ol  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  relertnces 

Home  Office,  Einmeteburir,  Iowa. 
E.  S.  OriiiHby,  I'reH.,  150  >aetiaa  l^t.,  N.  Y 

toe  westeriv 

Farm  Mortgage  Co., 

liAWRENCE,  KANSAS, 

Offers  to  iDTeators  the  beet  securities  In  the  market 
FIRST  MOKTGAGE  LOANS  UPON  IMPROVBH) 
FAKMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forma.  F.  M.  PERKIN8,  President;  J.  T. 
WARNK,  Vlce-Prest.;  L.  H.  PERKINS,  secretary 
CHA8.  W.  GILLKTT.  Treas.:  N.  F.  HART.  Auditor 

Farm  Mortgages 

in  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  8AFHR.  ALWAY8  PROMPTLY  PAID 
8KND  FOR  PAMPHLET. 

JOS.  A.  mooRB, 
84  Eaat  market  St..  Indtanapollf^  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS 

Paid-Ui)  (Capital,! 

S'^OO.OOU.      { 

Authortz'd  Capital! 

4t£,000.U00.    ' 


Beal  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  (»  per  cent  to 
9  percent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHER  &,  CARPENTER, 

Bankers,  Troy,  N.  Y. 
Eastern  Managers  for  Company 


H.   L.  Grant, 

No.     146     BROAD^VAT, 

NKW    YORK. 

CITY  RAILROAD  STOCKS  Se  BONDS 

BOUGHT    AJID    BOI^D. 
See  OnotatlODB  of  CItT  Railroads  Id  thig  papar. 

Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAMK8  W.  WAUH,  Jr.,  NlOOIi  FLOTD,  JB 

Member  N.  T.  Stoak  Bzchaiura. 

E.    S.    Bailey, 

513    PINE   STREET. 

DI^ALIKOS  rS 

IIVSIJRAIVCE    STOCKS 

A    SPECIALTT. 

Caub  paid  at  once  (or  the  above  securities  i  or  they 
will  be  sold  on  commissioD  at  seller's  option. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

BALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OH 
WBDNB8DAYS    AND    BATDRDATS. 

ADRIAN   II.   MVLLER   &  SON, 

No.  12  PINE   STREET,   NEW  YORK. 

BQUITABLI    BtJIU>INO.) 


Skftkmbeb  11,  1880.] 
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'gSLVLkB  and  IBanlictrs  ®tit  of  Ucw  ^orfe. 


BANKS. 


LOOOWICK  J.  HUJ,  K.S.McCAXDI.ISa.  A.  w.Hnx 
THM 

Gate  City  National  Bank 

ATLANTA,    OBOKGIA. 

i»W<fl««l  D^o»itmy  •/  <A<  Vniltd  BUtltt. 
Drnfttml  mm*  Sarplaa,  -   •  9300^009  OO 

AmoobU  o(  Baoki,  Mcrchmnu.  Corporatloa*  sad 
a^lTMMli  iwmifttlly  •oiiaud.       ^ 

CpttaMloaa  pnMBpilj  iiuid«  aad  r«ailtt«d  for. 

wBaatM  ^nai  m  Um  InTaatmaat  of  Idla  >a4 
fB«tiii^ada  oTBwk*  or  iBdlTldiuU. 

la  oar  mUt*  and  (rovuv  «Hf  Bonaj  U  alvan  In 
iaaaad.    Our  rmt«>  raaaooaMat   Otra  o«  >  trial. 


•ao.  arraoia.  Prw'u     r.  W.  Oookix.  ahc  Cuh 

North-Westeni  Nat'l  Bank, 

CHICAGO,  ILLUrOI8. 

OayMaJ,  «tOO,000.    Sarylaa,  •<0,000. 

rtm  Bank  holda  In  addlttoa  tl  JKM^NO  D.  &  4  par 
aaai  Boada  at  far.  ptadaad  bj  lu  i»ii(*linM««a  for 
Ika  pnuetloo  of  Tu  eaatoaan.  Md  tanda  ara 
aladaad  aa  abnva  InaUad  of  b«la«  kald  br  ua  Baak 
aaapanof  lu  laaal  aarvlH.  to  amid  vkat  va  thlak 


■■BmiiAJ'  s.  Jmrt,  rtm.  Jo«ab  iBW«n.T.Pna 
Wiuxaji  C.  (teaawau.  Caahlar. 


Bank  of  Buffalo, 

'     VSCH 

rauklM«pUaa- 
Virtltt  f  "UtT. 
aauadadtaaf 


CAPITA!.,    •     ....■•     9300,000 
BTTTPALO.  K.  T. 


Thia  baak  kaa  laaartor  faaUHM*  tor 
■IMa  »atau  U  tka  ' 


taad  «aiu»a.    Ukaral  lataa 
aMataof  kaaaafa  aad  aMiakaaitak 
rOmwaaMNniaxTa.— Naa  Tark.  XaMoaal  tbe*  A 


W.  T.  BLacs  vku.  PnaX       P.  A.  WU.ST.  Caaklar. 

The  Bank  of  Durham, 

OOBHAJS,    N.    C, 

Fkjr  SpMlAl  AtteatioB  to  CollectloMS. 
rrasT-CLAM  rAciuTiBn. 

■a*  Torft  CnnanuadigU  -Tka  Xatloaal  Park 
aad  daiiaifc  Ward  Matloaal  Baak. 


■.P.  HIU. 
at.         Tiaa-Piaal. 


.A.UIBikDD, 


■••^•sad.a, 

Commercial  National  Bank, 


»■— HIT 


HOi;sTO.\,  TBXAA^ 

■aaiaaatra  oar  apaelal  i 
laaMtad^it 


J.  •.natakar,}    STATB  BANK.    >aT.  Walkar. 
~  i  laaorpontad  imt.  (      Caaklar. 


German  National  Bank, 

LITTLR    ROrK,    AHKANSAB. 
OapltaM»al4la) M0«,0*0 


BL  K  Braaraa.  PraaX     A.  K.  Wauum.  Caaklar. 

First  National  Bank, 

WILmnCTON,    If.   c. 

0»«aall»ai  —da  na  all  parta  of  Ua  DaWad  — rrr 


MKBCH1NT8'   NATIONAL    BANI, 

BICHJIOMS,  TIBSINIA. 

.  OoBaatloaa  aada  <ia  an  Soatkara  potaU  oa  baat 
Misat  Bvuaiui  rMaraa. 

JOHM   P.  BKAJtCH.  PraMaat. 
JoKsP.Ouaa.raak.   Pus.  ■.  Boon,  r lea Pwn 


THOMAS    BRA.VCH   *  CO., 

BARKKRfl    A.1D    COMMIMIOX     MBBCUAJfTS, 

BICMJIOIIB,   viaaixiA. 

_pTaalan  and  laiaraiatlna  oa  faadl^  tka  daMa  af 
TtiBiala  aad  Moftk  CtoaUaa  ftaa of  aMToMlikS 


WEW   ESfOLAHD  BAlfKEB*. 


ioaara  WiLaora.        ca4a1.nH.9wBU101r.jB 
iBujAMiii  A.JacBSOH.  Wtixiaa  BuraBTTJiL 

Wilbour,  Jackson  &  Co., 

BA.NKieHS  AND  BROKKIU, 
W«.   It    WBTaOMKl    BTREBT, 

PBOTIOEMCE,  B.  L 


Prlrata  TaH»T»>  Wha  to  Waa  Tor*  aad  Boatoa. 

Samuel   G 


Studley, 

COMaiSMluN  STOCK   BBOKER, 
K*.  *  Bzckansa  Placa,  Booa  Ho.  «, 

BOSTON.  BASS. 

MBMBBB  or  Boaro*  noos  uohamsb. 


■EW    ENGLAND   BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 
IfO.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERB  OP  THE  NEW  YORK  AND 
BOSTON  STOCK  EZCHANOEa 

AUO, 

Daalera  In  nanlelpal,  State,  Railroad 
and  Cnltrd  Statea  Bouda. 


WESTERN  BANKERS. 


Chas.  H.  Potter  &  Co., 

nrVESTMENT    BANKERS, 
CI.BVBI.AND,    OHIO. 

_  SPtCIAI.TIVS: 

TOWN.  CODNTT  ANM>  CITy   BONDS, 

LAKE  8UPKRIOU  IKO.N  MI.NINU  STOCKS. 

AND  8TRKET  RAII.KOAU  SKCURlTflia 


N.   W.   Harris  &    Co., 

llft-11*  Monroa  St.,  CHICAGO. 

RHNn^  o'  CountiM,  Cities,  4c..  of  high  grade  a 
°""'"'J  »i»c1aitjr.  iSeudrarUf-wripirve  Liata. 


Swan  &  Barrett, 

BANKERS    AND    BHOKBBB, 

186  .middle  MTMt, 

PORTLAND,    KAINB. 

OoTataaaBt,  Mata.OaaBtr,  CHr  and  Ball 
load  Boada,  BaakMooka,  Aa. 
nant  Soearttlaa  Blatant 


Daatiakia  larartaiantt 


DtJr  OD  band 


PHILADELPHIA  BANKEBS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT    HTKEET, 
PHILADELPHIA. 

ItaBbaaof  tka  PhiUdalpkia  aad  Rav  Tork  Btoak 


QaMa  Traaaf  an,  BUla  of  

CradiU 


JOaiM.  ■■«>— IBBB, 


Jos.  M.  shoemaker  &  Co. 

BAMKBRd  AND  affOCX   BBOKHBS, 

H«.    134    SOL'TH    THIRD    81  RKB'l', 

PHILADELPHIA. 


BALTIMORE    BA.\KEK$i. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Mi^liiiia  of  BaiUmore Stook  Kichanga). 

BALTIMOBB. 

ainravrMKiT  and  BOUTHBBM  UKDRITIBB  a 

■paiaailj  I 
Ciiiiaaiiuailaiini  aolMtad  aad  lafonBatloo  far- 

Oorraapotidanta— MoKf  Brotkara  k  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     T    SOITII     NTRBET, 

BALTLHORE, 

T&AJfBACr     A     OBNBRAI.    DOMBTIO     AND 
ruKBION    BANKIXQ    BDBUIBM. 


Wm.   Fisher  &   Sons, 

BANKKBS, 

Aad  DatUera  In  CMTvnnnata,  stoeka 

and  iMTaatiaft  BiiCiHtlaa, 

Ovraarra  8aoon>  Br  ,      SS  SOtTTH  8TKKBT, 

BALTiaiORB,      HD,, 

Bara  Waal  am  Ualoa  alraa  la  thair  olBeaa.  b> 
■  aan»  of  vhlak  Immadlata  aommuDlcmilon  oaa  ba 
bad  with  aU  aoaiaaralal  polata  la  the  ouDnlrj.  Ea- 
J  attaatlon  alren  to  pnrebaaa  aad  aala  of  Vlr- 


Siia  Ooaaola,  Tao-fortlaa.  DafanMd  aad  all  laaaaa 
tba  fltaU.  aad  to  ail  olaaaaa  of  Boatham  State. 
Rnr  aad  Kallwar  Saonnuae.   Oonaapoadanoe  ao- 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13T    81TPEKI9R    STREET, 

CLEVELAND,    OHIO. 

TranaaK  a  nMrnl  banklna  bnalneaa.  and  DBAL 
W  TOWN,  COU."«TV  AND  CITY  BONDS.  LlaU 
aad  pnaea  fnrniahad  on  appUeatlon.  Wrluaalfron 
atab  to  bar  or  Mil.  Refer,  bi  pariiilaalnn.  to  8a<aet7 
tar  laTtn,ia.  Sarinaa  *  Traat  Go.  aad  HaUonal  Baaka 
ofdaraUai*.  Ohio. 


BBTABLISBBD   1971. 


P.   F.   Keleher  &  Co., 

m»   OMVB  BTRBBT.   BT.    LOOIB. 

Doalara  !■  Waatora  Bocaiitlaa. 


Oafaaited  Boada  of  tUaaoafl,  Kaaaaa  aad  lUlnola  a 
It.  Ihainm.  paflni  fraa 


_, ir-  Ooodlj _ 

foar  to  aicht  par  aaat,  for  aala.. 


gltmuctal. 


LAKE  EBIE&  WESTERN  FIRSTS 

AND 

L.  E.  A  W.,  Sandiukr  DiT„   FIRSTS. 

Special  dapoilla  of  the  abore  Bonda  will  he  r» 
eetred  by  tka  Ontral  Truat  Companj  up  to  SepC 
SO,  idMO,  to  be  held  for  farthrr  dap<«lt  nndar  taa 
asreeawnt  of  Feb.  1,  ir«S,  to  the  ereot  of  adoption 
or  the  pn>pci,ed  modlUcatloo  uf  aach  acreamant. 
of  which  D'tlce  baa  beretofore  been  gireo,  bat 
oiharwiM  to  ba  retnnuble  to  depoaltora. 

Naw  vou,  ab«.  ao,  wm. 

FRA.NK  C.  HOI.UNS, 
IIK.VhY  W,  f<.MlTH. 
WIl.I.IAM  A.IIKAU, 
CI,ARK.NIK  CAKV, 
PurehaaloB  Coaunlttda. 


6% 

DEBENTURE   (GOLD)   BONDS 

or   TBI 

AMERICAN    ELECTRIC    MTG    CO. 

$>rcarrd  br  a  C'ollaieral  Traat  nrith  tha 
Aaierlran  Loan  A:  Tram  Co.,  conHialloB  mt 
dlTldead-parlna  aiocka  of  Eleciric  Lisht 
Coataaalea  ia  •ncrraaral  and  proHiabla 
a»erailan,tbe  par  Taiur  of  which  U  :i:tH  per 
cpai  la  vxeeMi  af  Ike  Boada  laaard  aBainat 
Iheai. 

PRICB,  PAR  AND  ACCB,CED  I?JTERE8T. 

latprrai  parablp  Jane  1  and  Dec  1.  Prin. 
ctpal  due  lu  190.1. 

Priaripal  and  inlrrrai  payable  In  GOLD 
COIN  in  Ike  Clly  of  New  York,  aria  bTEiU 
I.IKG  >IONEV  in  i  andon. 

Pariicnlnra  mailed  lo  anr  addreaa  apoa 
rraaeai, 

A.    S.    HATCH    Sc    CO., 

BANKERS, 

No.    i   Naaaaa    Street,   Neiv    Tork. 


'*To    Investors." 

Tha  nnderalicned  offrra  for  aala  tfiO.OOO  of  tha  lat 
and  only  niort«a«e  6  |:er  rent  bonda  of  the  Hyda 
Park  Oaa  Coaipanj,  Vaborb  i  f  Cb<ca(o.  They  ara 
daa  IM4.  Conpona  payable  In  Chicago,  or  at  tba 
Hnarlaaa  Kscbaniie  National  Bask,  New  Tork.  on 
•rat  Beptaabar  and  March.  Tba  abore  aaaoantla 
the  balaoea  nnauld  of  a  total  laane  i,t  fSOO,0(H>,  I 
a  Brit  Ilea  on  prupertj  raJoed  at  1900,000.  Nat  i 
Inaa  more  than  auffldrnt  to  pay  Bjted  cliarRee  four 
tlmeaorer.  1  recommend  tbeae  bonda  aaA  No.1. 
tboaa  already  aold  beln(  to  eonaerratlre  Inreatof* 
who  look  well  to  accnrlty  and  ability  to  pay  Intanit 
Kor  fartbar  partlcnlara  apply  to 

A.  DITE.%HOFER, 

Miiia  HnildlnK. 

TOLEDO  PRORI4  *  WESTER? 
HAlLRUAn  COMfANT. 
The  nm  Mortsaffe  Uoodhuldcri  daalrlna  to  arall 
tbemaelTea  of  Ue  Plfat  Mortaaae  Boodholdei? 
aaiaaniwit,  who  bare  not  aliaady  alned  and  oooa- 
pUad  with  tba  tarma  of  tba  aaaa,  ara  hereby  nouiled 
that.  If  tbey  daeira  to  arall   of  the  benoBU  3 


aoeb  agreement,  they    meat    beoome    partlee    to 

-" 'Una  tbeir  bonda  with  the  Paimar^ 

pany.  alimlns  tte  aareemeotaod 
otberwiae  eomplyinff  wltb  Ita  tarma,  on  or  bafora  tko 


Loan  ATrnat 


atb  day  of  Ootobar  next. 

The  aala  under  tba  fotaoloanre  decree  la  ordered 
for  the  Wth  uf  Ocu>ber,  U«S. 

IIIARLK8  KORAN. 
Chairman  Firat  Mortaace  Bondholdara' Commlttaa 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTEDl 

iMoti>  Talley  Bnnda,  all  laaaaa. 
Southern  Central  lau. 
Toledo  Ann  Arbiirk  North  Mlcbl«aa  lata, 
Indlanaiiolia  i  Vincennea  lata. 
Mampbia  k  Little  Rusk  lata. 

ALBERT  B.  HACHFIELD, 

No.  t>a  Pine  Htreot 


Tl 
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^itiaucial. 


St.   Lonis   Kansas   Citr   &    Northern 
Railway  Co. 

OMAHi  DIVISION. 
Tbo  holdem  of  the  miijiirlty  of  the  bond»  of  the 
Omabn  DlTlslon  of  the  8t.  Louis  Knusas  City  St 
Northern  Railwar  Company  haying  awentecl  to  the 
agreement  of  June  9. 1888,  notice  Is  hereby  given 
thatthe  time  for  depositing  bonds  with  the  United 
States  Trust  Company  of  New  York,  under  this 
agreement,  Is  limited  t<i  September  15.  ISSa.  Bonds 
deposited  after  that  date  will  be  received  subject  to 
•«uch  terms  ns  the  Committee  may  impose. 
Dated  August  5. 1886. 

JOHN  H.  BEACrr,  Chalrman.l 
JAMES  B.  PULSFOED, 
JAMES  H.  SMITH, 
CHARLES  S.  SMITH, 
JAMES  v.  DWIGHT, 
GEORGE  WARREN  SMITH, 
The  engraved  Certl  flcates  of    the  United 
Trust  Company  of  New  York  for  bonds  deposited 
under  the  agreement  have  been  listed  on  the  Stock 
Kzchange,  and  can  now.  upon  application  to  the 
Trust  Company,  be  substituted  for  the  temporary 
receipts  already  issued,  or  exchanged    for  bonds 
deposited  on  or  before  September  15. 
Dated  Sept.  8, 1886. 

JOHN  H.  BEACH.  Chairman. 


Committee. 


TO  THE  HOLDERS  OF 

INCOME    A]«D    LAND    GRANT 
mORTGAOE     BONDS 

OP  THE 

Texas  &  Pacific  Railway  Co. 

Your  Committee  announce  that  they  now  control 
amalority  of  your  bonds,  and  they  hereby  give 
notice  that  on  account  of  their  inability  to  deliver 
Trust  Certlflcates,  printed  from  steel  engraved 
plates,  they  have  eitended  the  time  for  receiving 
bonds  at  the  Central  Trust  Company  until  the  15th 
Inst.,  when  such  certlflcates  will  be  ready. 

SIMEON  J.  DRAKE,  1 

CHRISTOPHER    MEfHR, 

W.  C.  HALL,  \  Committee. 

CHARLES  J.  CANDA, 
WILLIAM  STRAUSS, 


To 


the  Holders  of  the  Mortgage 
Bonds  of  the  Wabash  St.  Louis  & 
Pacific  Railway  Co.  East  of  the 
Mississippi  Rirer. 

At  a  meeting  of  the  holders  of  Mortgage  Bonds  of 
the  Wabash  St.  Louis  &  Pacific  Railway  Company 
(on  linos  east  of  the  Mississippi  River)  the  following 
resolution  was  adopted : 

hn^h',',T.??;.TS'"'  ""^  .^P""*  "*  t''^  committee  (of 
h2?»  „11®„",  ,''5  "•-■'^ePted-  and  that  the  bondholders 
;?.=„,  '?^'S'''.'"',i""'"«*"y  recommend  the  prompt 
Sfp«  p^»,^fH'i'''''r?"f,  "11  of  the  mortgages  on  the 
}  oS>,^f  .V'''J''"-'u^'"'*'''«lpP'  "•'■e'-  to  theproposl- 
illJ.^.rrtL^^''  PurchusinB  Committee,  if  moditled  in 
fv>mm»?SS  "'",''  "■."  "i^'oe  "f  ">«  Bondholders' 
Committee  as  given  in  the  said  report. 

Accepting  the  modiflcatlous  of  the  Bondholders. 
Committee,  and  anticipating  the  practical  measures 
necessary  to  a  full  compliance  therewith,  the  Pur- 
chasing Committee  now  invite  holders  of  Mortgage 
Bonds  on  the  main  lines  east  of  the  Mississippi 
River  to  assent  to  the  projjosltlons  heretofore  sub- 
mitted as  amended  by  the  rooommendations  of  the 
Bondholders'  Committee. 

To  ensure  an  early  compliance  with  the  proposi- 
tions as  modifled  by  the  report  of  the  Bondholders' 
Committee,  a  prompt  decision  on  the  part  of  the 
bondholders  is  Indispensable. 

Books  for  the  signatures  of  the  bondholders  are 
open  at  the  office  of  the  Purchasing  Committee,  No. 
196  Broadway,  where  printed  forms  may  also  be 
obtained  for  the  convenience  of  residents  out  <>f  the 
city, 

JAMES  F.  JOT,  l 

T.  U.  HUBBaRT),         !Purcha.i|nK 

EDGAK  T.  WELtES,  |  Commlttel. 

„        -,  O.  D,  ASHLEY,  I 

New  Yohk,  Aug,  I4,  1886. 


To  the  Stocliholders  of  the  Wabash 
St.  Lonis  &  Pacific  Railway  Co: 

Notice  Is  hereby  given  that  after  September  15, 
1886,  no  certlflcates  of  stock  of  the  Wabash  St.  Louis 
*  Pacific  Railway  Company  will  be  received  In  ex- 
change for  certlflcates  of  the  Purchasing  Commit- 
tee, entitling  the  holder  to  shares  of  stock  In  the 
reorganlied  company.  The  time  above  mentioned 
is  absolutely  the  latest  date  on  which  such  exchange 
can  be  made.  Stock  received  will  be  subject  to  the 
ayment  of  the  Instalments  and  interest  thereon 
from  April  10,  ISSfl.  and  »!  per  share  penalty. 
For  the  Purchasing  Committee. 

O.  D.  ASHLEY, 

Secretary. 
Kxir  TOBK,  August  14, 1886. 


I^itiattctal. 


New  YORK,  Sept.  1, 1886. 
TO  THE  STOCKHOLDERS 

OF  THE 

Texas  &  Pacific  Railway  Co. 

The  undersigned  committee  having  received  the 
larger  part  of  all  the  Divisional  Mortgage  Bonds 
upon  which  it  1:^  proposed  to  foreclose,  the  reorgant- 
tation  of  the  I'exas  &  Pacific  Railway  Company 
under  the  committee's  plan  will  now  be  promptly 
proceeded  with. 

The  attention  of  stockholders  Is  called  to  the  fol- 
lowing fact.^t  showing  the  superior  position  they  will 
occupy  in  the  reorganized  company,  as  compared 
with  their  i)o:^itlon  in  the  present  company.  The 
latter  is  bankrupt  and  the  physical  condition  of  its 
road  wretched. 

Under  the  reorganization  it  is  proposed  to  bring  up 
the  road  to  a  high  standard  by  the  expenditure  of 
$5,000,000.  to  be  contributed  b.itn  by  the  ijond  and 
shareholders.  The  authorized  fixed  chai-ges  of  the 
present  company  are  *2.360.88o,  with  *5»0.000  con- 
tingent charges,  making  a  total  of  l;2.920.fwo  ahead 
of  the  stock.  The  new  coinnany  will  have  author- 
ized fixed  charges  of  *1,28'<.840.  with  contingent 
charges  of  *l.25o.li00.  making  a  total  of  »2.537.8to 
ahead  of  the  stock,  and  with  only  »1.2S7.840  actual 
fixed  charges,  the  company  will  rest  upon  a  secure 
and  permanent  basis. 

Notice  is  liereby  given  that  the  time  tintil 

wliicli stock  may  be  deposited  with  the  Faim- 

ei'9'  Loan  &  Trust  Company  is  limited  to  Sep 

tember  30.  after  wliioh  date  stook  will  only  lie 

received,  if  at  ali,  upon  payment  of  a  penalty  of 

two  dollars  per  share. 

The  contribution  provided  for  imder  the  plan 

will  not  be  required  at  tUe  time  of  deposit,  but 

tlie  same  will  become  payable  in  iustalments  of 

not  more  than  $2  50  per  share,  and  ui>ou  notice 

of  not  less  than  ninety  days. 

I  J.  WrSTAR,  } 

JOHN  MARKOE, 

KOBERT  FLEMING, 

C.  M.  MCGHEE, 

JACOB  H.  SCHIFF, 

WM.  D.  WINSOR, 

JOHN  N.HUTCHINSON.  J 

O.  E.  SATTERLEE,  Secretary. 


Committee. 


To  the  Income  and  Land  Grant  Bond- 
holders of  the  Texas  &  Pacific 
Railway  Company. 

Notice  is  hereby  given  that  the  time  within 
wliicb  your  bonds  will  be  received  by  the  Farm- 
ers' Loan  &  Trust  Co.  is  limited  to  SEPTEMBER 
30,  after  which  date  the  terms  accorded  to 
Income  and  Land  Grant  bondholders  under  the 
CJomniittee's  plan  will  be  absolutely  withdrawn, 
except  in  respect  to  the  Bonds  that  have  been 
deposited  on  or  before  that  date  with  the 
Farmers'  Loan  &  Trust  (Company. 

ISAAC  J.  WISTAB,  ) 

JOHN  MARKOE, 

ROBT.  FLEMING, 

C.  M.  McGHEE, 

JACOB  H.  SCHIFF, 

WM.  D.  WLN80R, 

JOHN  N.  HUTCHINSON,  J 

C.  E.  SATTERLEE,  Secretary. 
New  York,  Sept.  1, 18S6. 


Committee. 


^itiaticial. 


Walla-  T.  HaUh. 
Nath'l  W.  T.  Hatch. 


Benry  P.  BateK. 
Arthur  M.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU  STREET,  NEW    ¥ORK. 

nj>  Atiro  nvrti-vai  13*  CUnrch  Street,  N.  Y., 
BRANCH  OFFICES  j  SOS  Chapel  ■*l.,  N  ew  Haven 

Personal  attention  given  at  the  BXCUANasS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  Check  at  sight 
— with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


THE 

Long  Dock  Company's 

CONSOLIDATED  MORTGAGE, 

FIFTY  YEAR, 

SIX  PER  €E!\T  GOL,D  BOin>S. 

Principal  Patabi-e  1935. 
iNrEBEST,  April  and  October. 

OoTerIng    Tunnel   and   Terminals    or 
Erie  Rallivay  at  Jersey  City. 

A    SMALL    BLOCK    FOB    SALE 

BY 

CAROLIN   &  COX, 

BANKERS, 

65    Broadnray,    fle-w   York. 

TVE    OFFER    FOR    SALE 

A  FEW  SHARES  OF 

Wells,     Fargo      Express 
Co.    Stock. 

LOCKIVOOD    &    €ROSiri4N, 

^o.  8  Excbange  Court. 


F.  E.   Trowbridge, 

BANKER  AND  BROKER, 
Nos.  3  &  5  Broad  or  29  Wall  Streets. 

(Branch  Office,  290  broadwat.) 

Member  of  the  New  York  Stock  Exchange.  Di- 
rector of  Merchants'  Exchange  National  Bank, 
American  Savings  Bank,  American  Safe  Deposit 
Company,  &c.,  &c 

Securities  bought  and  gold  on  commlsalon,  .for 
cash  or  on  margin.  All  Inquiries  gratultouilr  res- 
ponded to.    Correspondence  solicited. 

Mexican  National  Railway. 

Bondholders  are  Invited  to  deposit  their  bonds 
w  th  the  CENTRAL  TRUST  COMPANY  of  New 
York,  under  a  plan  f  reorganization  prepared  by 
the  iBondholders'  C  mmittee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  a  the  office  of  the  Committee, 
No.  88  Nassau  Street  New  York. 

SPENCER  TRASK,  SBLAH  CHAMBERLAIN, 

JOHN  DERUYTBR.  HENRY  AMY, 

GBORGB  BURNHAM,    CHARLES  J    CANDA, 
SAMUEL  B.  PARSON&.  WM.  E.  D.  STOKES. 
AUGUST  RUTTEN, 

Committee. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

BNTRANCE    No.    11    PINE   STREET, 
BROKERS    AND     DEAI.BR 

IN 

B  O  IV  I>  S. 


Massasoit    House, 

SPRINGFIEIiD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WE8TBEN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot.  W.  H.  CHAPIN. 

Fifth  Avenue 
HOTEL, 

Madison  Square,    NEW  YORK, 

The  Largest  Best  Appointed  and  Most  LiberallT 
Managed  Llotei  In  the  City,  with  the  Most  Central 
andUeligbttulLo^,tion.^^^j^    DARLING  *  CO. 


JOHN  G.  MooKB.    W.  K.  Kitchen.    Q.  B.  Bcbijt. 

Moore  &  Schley, 

BANKERS   AND   BROKERS,) 
ae    BROAD   STREET,    NEW    YORK. 

BRANCH  Officks;  Connected  with 

■72  Wall  St.,  N.  Y.     I.  A.BVANSJtOi.,  Boston. 
114  So  8d8t.,Phila.  B.L. Bkewster&Co., Chicago. 
1419  F  St.,  Waah'a.    U(TBBAHi).i  Fak.meh.  Uartld. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on   New   I'ork  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade 


Spencer    Trask   &   Co., 

BANKERS  d;  BROKERS 
i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.Y.        Providence,  R.  I 

Saratoga. 

Transact  a  General  Banking  Business, 

Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA, 

BOSTON, 

W0RCE8TEB. 


AND  W 


xmm 


HUNT'S    MEBCHANT8*    MAGAZINE/  ,^ 

REPRESENTING  THE   INDUSTRIAL   AND   COMMERCIAL    INTERESTS  OP  THE   UNITED   STATES 


J! 


VOL.  43. 


SATUKDAY,  SEPTEMBER  11,  188a 


NO.  1,107. 


J^}it  Chr0tticIe. 

Tarn  GoMmBCiAL  aitd  Fikaxcial  Cbboxiclk  i$  pubiished  in 

Nm»  York  «9»ry  Saiurdag  morning. 
[  BaMNd  M  tke  Pom  oaoa.  He w  York.  H.  Y. ,  M  Moond  eUu  mAl]  matter.  1 


CLEAR/NO  HOUSE  RETURNS. 
For  the  we^k  under  reriew  the  opentioaa  in  railroad  aharee 
■t  the  New  Yurk  Stock  Exchange  were  amaUer  than  daring 
any  similiir  period  ainoe  we  began  oompUing  the  exchanges. 
In  fact,  the  dealings  reached  a  total  of  onlr  6t7,005  iharas, 
embracing  a  market  Talue  o(  $87,Si7,000.  Under  thee«  circum- 
Itannce  a  further  decline  in  bank  clearings  at  this  city  is  not 
■mprfaing.  In  the  aggregate  for  the  whole  country,  however, 
then  ia  an  exotiH  over  the  week  etided  Aogiut  2>i  of  fi,  132.634, 
tho  gain  outside  of  New  York  being  $M,\U,HS,  to  which  all 
but  eix  of  the  citiee  contribatM.  In  comparison  with  the 
flgurea  for  the  same  week  of  last  7<^ar,  the  present  returns 
exhibit  an  increase  of  9*7  par  cent,  while  oontnsted  with  lt!8 1 
the  gain  reaohea  about  lOfi  par  cent. 


HswTork.. 
aumtf- 


(OMlOTt.... *•!«.) 


BsftfofS . .  • .  I 
HswIUTsa.. 


ToUIN 

Phiiiisisaii, 


Total  MMSlo.. 


lUpt,  4. 


m,iitjom 


i.nijse 

TTUOO 


4Mjn 


rn>.497ji 


HMjnajmf     +i-8 


ivrjRsoisia 
«,ia7,aM 

i.tmjtm 


SO(.l. 


FwOmI 


(-SOO) 

+•• 
-to* 

+tl-8 

+»« 

-•• 

+IM 

-ra 


ir<A  Bwlioi  Aut-tB, 


ISM. 


PtrCtnt 


imjMjm 


t»».»8S.IB»|      f*S 
+tl-T 

4«t 


M»4IY 


nMtjnt 

UmMM 


i.tS«.4M 


MI.ITO 


tmtMum 


M*MU 

t,uMai 
ijBMoe 
•.t«i.iM 
U«a,«n 


MBS4I8 


fwmjm 

iu.ini.4sa 
aaijsi 


+1M 


-l-l 

+ar» 


l>ia,StH.I70       +18:i 

(»is.sae)   t-M-w 
(4aa.iao,    (.t-i»^3> 

{M.Ui.«ai))'   !-L») 

+r« 

+7-7 

+r8 

+l»-4 

+I»-4 
+43-0 


>,4e7JM 


WMSLTU 


aa4,oio 


ie4.I71.BU 
I«7ja4.1l7 


mJoa.4M 


4J7911M 
*IB,4e4 


•u,n7,ne 


trwmMa 


%uiMi,m 


+  »7 

♦as-T 

+••-1 

-1-1 

+•••1 

■t-18^ 


+SM 


4»7 


Twr 


I44.79e.a74 

+11» 

Maa.400 

•f40->« 

ajea.gea 

-HW 

•.Tmjan 

+4-7 

USI.IS4 

44-7 

I,4S1,«IB 

+5e-« 

umMa 

-t44-4 

794.447 

-0-S 

•.sio.tao 

+73-1 

unv.oii 

+9S-0 

i;«78,»78 

-t-iro 


»I^MS.MI 

tU.ll7.»74 
I/IT7.SB8 

43)0.ST7 
WMTS 
«7B,4a8 


iaB,oei.aM 
113.1  i:i.aes 


|T»l.«l)B.gOB 


t»46,080.71W 


+18-8 

+11-5 
+7»8 
+  11-7 
+86-7 
+81-« 
+4-S 


+«8r» 
Tio-o 


rlH-l 


For  the  month  of  Angost  the  returns  record  a  decrease  from 
thoae  for  July  of  |133,9a7,4SS,  and,  despite  the  fact  that  there 
BM  been  gr><«t  dulneaa  in  specuUtive  circles  at  New  York, 
oaljr  about  $i3.000.000  of  thia  falling  off  is  at  that  city.  This 
woold  seem  to  indioata  Tory  dearly  that  there  has  been  a 
ooaaldarable  improraiiMat,  at  New  York  at  least,  in  general 
*""'""'     Oompariioa  with  the  month  of  1889  discloses  a  gain 


of  80*8  per  cent,  while  for  the  eight  months  the  excess  reaches 
26*3  per  cent. 
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Our  oompilation  oorering  transactions  on  the  various  New 
York  exchanges  now  embraces  the  first  eight  months  of  1886 
andl88Sw 
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The  retams  of  exchanges  for  the  Ave  dajrs  ended  this  even- 
ing SB  received  by  telegraph  exhibit  a  gain  in  tiio  aggregate 
over  the  preceding  period  of  nearly  twenty-three  milliona  of 
dolUis.  In  comparison  with  the  corresponding  time  in  1886 
there  is  an  increase  of  10*8  per  cent,  and  outside  of  New  York 
the  excess  reaches  16-4  per  cent. 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  developed  unmistakably  easier 
conditions  the  past  week.  This  is  in  part  owing  to  the 
very  limited  business  in  stocks  and  the  less  urgent  demand 
on  that  account.  But  besides  that,  the  fact  is  last  Satur- 
day's bank  return  was  misleading,  because  being  made  up 
(as  always)  on  averages,  whereas  the  last  fe*  days  of  that 
week  the  clearing  house  institutions  received  large  amounts 
through  Government  disbursements,  making  their  condi. 
tion  much  better  than  the  return  indicated.  This  change 
in  surplus  holdings  has  consequently  been  reflected  in  the 
money  market.  Bankers'  balances  have  loaned  at  7  and 
at  3  per  cent,  averaging  only  5^  to  6  per  cent,  with  the 
rates  getting  easier  as  the  week  progressed.  As  further 
evidence  of  the  improved  condition,  it  is  also  reported 
that  there  is  a  better  demand  from  the  banks  for  commer- 
cial paper  ;  they  are  selecting  the  best  names  offering,  and 
taking  that  which  has  the  longest  to  run.  There  has  been 
an  important  failure  in  Boston  and  a  bai  defalcation  at 
Hartford,  which  have  had  the  effect  to  induce  capitalists 
to  discriminate  for  the  time  being  against  corporation 
paper  and  be  more  careful  in  scrutinizing  names. 
The  drain  of  currency  to  the  interior  continues,  being 
largest  to  St.  Louis,  but  is  also  quite  general,  even  the 
smaller  cities  drawing  upon  their  New  York  balances. 

Discounts  in  London  for  60  day  to  3  months  bills  are 
reported  at  21^  per  cent.  No  change  was  made  this  week  in 
the  Bank  minimum.  A  special  cable  to  us  states  that  the 
loss  in  bullion  by  the  Bank,  which  is  given  at  £265,000, 
was  made  up  by  a  receipt  from  South  America  of  £25,000 
and  by  a  shipment  abroad  of  £200,000  (one-halt  of  which 
was  to  the  United  States)  and  a  shipment  to  the  interior 
of  Great  Britain  of  £90,000.  This  brings  the  Bank's 
holdings  of  bullion  down  to  about  21:^  million  pounds  ster- 
ling. By  cable  also  we  learn  that  the  Board  of  Trade  returns 
issued  this  week  show  an  increase  in  exports  for  August  of 
only  £250,000  and  a  decrease  in  imports  of  £1,490,000. 
The  falling  off  in  value  of  the  imports  is  undoubtedly  in, 
great  part  due  to  the  lower  prices  ruling  for  merchandise 
but  the  trifling  increase  in  exports  indicates  that  the  in- 
crease in  business  has  not  made  any  great  progress.  The 
exports  to  the  United  States  are  larger  but  elsewhere 
they  are  less  than  a  year  ago. 

Foreign  exchange  has  been  dull  but  firm  this  week,  and 
on  Thursday  the  posted  rates  were  advanced  half  a  cent 
per  pound  sterling  in  consequence  of  an  increased  demand. 
The  arbitrage  houses  have  been  doing  nothing,  or  at  least 
very  little,  the  New  York  market  being  quiet  and  the 
uncertainties  respecting  money  in  London  discouraging 
operations.  Still  the  conditions  of  business  and  the  im- 
provement in  railroad  earnings  are  such  here  that  a 
renewed  demand  for  our  securities  from  abroad  is  not  at 
all  unlikely,  Europe's  sensitiveness  with  regard  to  its  gold 
reserve  being  the  more  important  influence  holding  the 
demand  in  check  now.  We  have  imported  probably 
nearly  7  millions  of  gold  since  the  middle  of  August,  and 
it  is  very  natural  in  view  of  that  fact  and  of  the  condition 
of  our  foreign  trade,  and  this  check  in  the  movement  of 
securities,  that  rates  of-  exchange  should  have  advanced 
again  above  the  gold  importing  point. 

The  further  rise  in  silver  bullion  this  week  to  44d  per 
ounce  (a  spurt  on  Thursday  carrying  it  up  for  a  time  to  45d) 
hasbeendueas  reported  by  cable  to  the  appointment  by 
the  Government  of  Great  Britain  of  the  new  Royal  Com- 
mission authorized  to  examine  the  currency  disturbance, 
which,  judging  from  its  make  up,  is  interpreted  to  mean 
not  only  thorough  work  but  a  ministry  in  full  sympathy 
with  the  movement  to  restore  confidence  in  silver.     Of 


course  England's  interest  is  due  to  the  pressure  upon  In- 
dia's finances,  which  the  disturbance  in  the  India  exchanges 
is  producing;  but  as  a  cable  from  London  to  the  Tribune 
says,    any    "relief    to    India  must  have     the  effect    of 
restoring  silver   money  in   that  country,  "  and   that   of 
course  can   only   be   through   a   general  relief  measure. 
Hence  we  have  the  rise  of  this  week  in  the  price  of  silver 
bullion  on  the  mere  announcement  of  the  formation  of  the 
commission,  a  forcible  suggestion  of  the  effect  a  European 
arrangement  would  cause.     "We  are  not  to  be  understood 
as  asserting  that  the  investigation  has  been  put  into  the 
hands  of  bi-metallists;  that  would  rob  it  of  half  its  influence. 
The  appointees  are  however   in   almost  every  case   men 
who  recognize   the   urgency   of   the   question,  while  the 
summoning  of    Mr.  Barbour  the  Secretary  of   the  Indian 
Finance  Department  to  sit  on  the  commission,  proves  that 
the  inquiry  is  to  be  praotical  and  useful.  At  the  same  time, 
if  we  may  judge  from  what  is   known  of  the  chairman, 
Mr.  Balfour,  we  should  say  that  it  was  organized  for  the 
legitimate  purpose   of  investigation   rather  than   for  the 
expression   of  definite  opinion,  since  Mr.   Balfour's   latest 
utterances  would  indicate  that  while  lie   recognizes   the 
evil  which  is  being  done,.he  is  not  committed  to  any  theory. 
We  notice  also  that   a  cable  dispatch  to  the  Associated 
Press  rather  favors  this  view,  for  it  states  that  the   Treas- 
ury minute  appointing  the   "  Commission  on  the  currency 
"  question  limits  the  scope  of  the  Commission  to  an  inquiry 
"  into  the   causes   of   the  depreciation  of  silver  and  the 
"  appreciation  of  gold."     These  words  may  not  accurately 
reflect  the  entire  work  authorized   to  be  done,  but  if  they 
do,  so  far  as  silver  is  concerned,  the  investigation  could  be 
very  briefly  closed.      They  apparently  limit  the  authority, 
so  as  not  to   cover  cures  but  only  causes  ;  that  is,  they  do 
not  open   the   door   to   the   suggestion  of  remedies,    that 
being  left  for  the  Government  to  do  on  the   coming  in  of 
the   report.     As   to  the   causes  of  silver  depreciation,  or 
more  properly  speaking  the  cause,    it  has  now  become  so 
obvious   that   very   little   time   will  be  needed  over  side 
issues.      There  was  reason  for  a  general  inquiry  when  the 
old  Sflver  Commission  in  1876  was  organized.      The  facts 
were  then  unfamiliar,  the  disease  and  its  symptoms  unde- 
veloped^  so  that  it  looked    as  if  the  increase  in  the  annual 
silver  supply  although  quite  insignificant  in  amount  might 
be  a  depressing  influence  of  considerable  force.     Now, 
since  silver  demoralization  has  become  so  complete,  every 
one  sees  that  the  white  metal  suffers  simply  because  it  has 
been  discarded  as  currency;  not  in  form  by  all  European 
nations,  as  by  Germany,  but  substantially  so,  no  one  coin- 
ing it  and  every  one  seeking  to  discover  some  method  to 
be  rid  of  it.    In  a  word  India's  demand  for  the  time  being 
having  been  more  than  satisfied,  all  desire  and  use  for 
silver   except  in   the   arts   and   manufactures  was  taken 
away.     Put  gold  iu  the  same  surroundings  and  it  would 
fare  no  better.  It  is  little  surprise  therefore  that  at  the  mere 
hint  of  an  international  agreement,  which  the  organization 
of  a  commission  to  look   into  the   evil  that  is   being  done 
affords,  the  market  should  be  thrown  into  a  flutter  of  ex- 
citement. 

General  business  remains  without  any  essential  change. 
The  defalcations  by  Mr.  Plunkett,  the  Presiden.t  and  finan- 
cial manager  of  the  Hartford  Silk  mill,  had,  as  already 
noted,  an  unfavorable  effect  on  the  market  ios  corporation 
paper.  But  in  times  of  growing  confidence  like  the  present 
these  disclosures  have  very  little  influenceupon  the  prevail- 
ing tendency;  in  fact,  the  difference  iu  the  reception  of 
such  news  marks  clearly  the  difference  in  the  business  situa- 
tion between  this  year  and  eighteen  months  or  more  ago. 
Mr.  Plunkett's  case  is  a  melancholy  one,  simply  the  old  story 
of  making  haste  to  get  rich  and  in  fancying  that  speculation 
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in  Wall  Street  is  the  avenae.  It  seems  as  if  men  holding 
such  positions  could  be  and  ought  to  be  hedged  in  with 
checks  and  safeguards  so  that  these  lapses  and  peculations 
woald  be  impoosible  :  and  yet  every  one  knows  how  dif- 
ficult it  is  to  carry  out  that  idea  under  present  business 
methods,  for  what  person  is  not  compelled  daily  to 
trnst  some  one  who  could  hurt  him  badly  if  all  men 
proved  themselves  rascals.  One  thing  at  least  could  be 
attended  to  far  more  carefully  than  it  is,  and  that  is  every 
board  of  directors  could  insist  that  no  officer,  high  or  low, 
who  baa  access  to  or  the  handling  of  the  corporation's 
money  should  be  allowed  to  speculate  in  stocks  or  produce  in 
any  degree  whatever.  How  seldom  an  affair  of  this  kind  is 
heard  of  that  has  not  arisen  from  or  grown  out  of  losses 
incurred  through  an  indulgence  of  that  common  proclivity. 

Other  than  these  defalcations,  there  has  been  nothing  in 
the  happenings  of  the  week  of  an  unfavorable  nature.  We 
give  on  a  subsequent  page  our  monthly  review  for  August 
of  railroad  earnings,  and  so  far  as  these  earnings 
reflect  the  situation  the  outlook  is  favorable  in  the 
extreme.  The  unusual  increa-:e  ia  undoubtedly 
due  in  large  part  to  the  poor  winter  wheat  crop  last 
year  and  the  excellent  one  this  year,  and  to  the  improved 
European  demand  for  it ;  we  are  exporting  a  much  greater 
quantity  of  food  this  season  ;  laat  season  at  the  same 
time  we  were  piling  it  up  in  our  interior  cities;  so  the  rail, 
roads  now  all  the  way  from  the  producer  to  the  sea  coatt 
get  the  beoeGt.  But  aside  from  that,  an  increase  in  geih' 
eral  business  haa  had  a  l^rge  share  in  eSecting  a 
change  in  earnings.  We  have  made  up  our  monthly 
clearings  this  week,  and  although  August  ia  always  about 
the  dullest  month  of  the  summer,  the  total  ia  very  satis- 
factory, being  better  than  for  either  April  or  May,  and  only 

very  little  leas  than  for  July  and  about  2 1  per  cent  larger 
than  laat  year.     The  statament  by  montha  ia  aa  follows. 


JCmO. 


Ihnb.... 

AprU 

Mar 

tmt 

Annti.. 


Cta*Hit«>n«al  40. 


<M*Mijr«i>rark. 


M»»,  uwassuBSSj  ij)aa,'«t.«» M&s 


Tbew  totals  beoooM  stronger  evideaoe  of  business 
activity  when  we  remember  how  very  considerable  a 
falling  ofl  there  baa  been  during  late  months  m  specula- 
tion on  Wall  Street  Tbe  Srst  three  months  of  1886  the 
total  shares  sold  reached  ovrr  26  million  shares,  or  a 
monthly  average  of  H  millions ;  the  second  three  months 
the  sales  were  only  aoout  20  million  shares  or  about  6^ 
millions  per  month ;  whereas  for  each  of  the  last  two 
months  the  sales  have  only  reached  about  i  million  shares. 
All  this  is  seen  in  the  following  statement  for  thij  year 
and  last  year. 

MUM  or  trocas  at  ma  xaw  toik  srraox  BzcnAiKiE. 
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It   wiU  also   be  buuc«m1  that  lor  itie  two  luouma,  July 
and  August,  laat  year'a  sales  were  nearly  5  million  shares  i 
more  than  for  the  same  two  months  this  year.     These ' 
facta  with  regard   to   the  decreased  operations  in  Wall) 


Street,  taken  in  connection  with  the  general  figures  of 
clearings,  give  the  latter  a  different  meaniag;  for  in  that  con- 
nection they  indicate,  both  relatively  and  comparatively,  a 
much  better  state  of  general  business  than  they  do  in 
themselves  considered.  And  all  the  trade  reports  coming 
in  seem  to  bear  out  this  conclusion.  Profits  are  small  but 
better  than  they  were,  and  are  improving  under  the 
steady  demand  which  has  set  in.  We  would  especially 
call  attention  to  our  review  of  the  cotton  goods  trade  in  our 
annual  cotton  crop  report,  given  on  subsequent  pages. 
All  our  readers  will  be  interested  in  the  facts  and  conclu- 
sions we  there  give,  under  the  head  of  Consumption,  with 
respect  to  both  Kurope  and  the  United  States. 

One  of  the  interesting  features  of  the  times  is  the  note- 
worthy way  in  which  the  South  is  sharing  in  the  present 
revival  of  activity  and  industrial  development.  For  a 
long  period  after  the  civil  war  that  section  remained  com- 
paratively neglected,  and  the  march  of  industries  passed 
her  by.  In  recent  years  this  has  been  changed,  and  now 
we  find  those  States  attracting  as  much  attention  as  any 
other  portion  of  the  country.  A  great  deal  of  additional 
railroad  mileage  has  already  been  built,  and  much  more 
is  under  way.  Manufacturing  establishments  of  various 
kinds  have  been  started,  coal  and  iron  mines  opened  up, 
and  a  general  development  of  the  fertile  resources  of  the 
country  begun.  It  is  always  the  first  step  that  costs  the 
most  effort,  and  now  that  this  has  been  taken  and  the 
results  are  so  favorable  there  are  evidences  on  every  side 
of  a  readiness  to  continue  the  work.  The  New  Orleans 
Times- Democrat  in  its  issue  of  the  1st  of  September  pub- 
lishes some  figures  bearing  upon  the  past  which  will  be 
interesting  aa  offering  a  guide  to  futare  prospects 
under  a  continuance  of  the  same  conditions.  The 
Times  compares  1879,  the  Census  year, with  188G.  It  states 
that  the  diversification  of  crops,  which  in  a  farming  com- 
munity is  so  desirable,  is  making  good  headway,  and  while 
of  course  cotton  still  continues  the  staple  product,  it  now 
constitutes  only  one-third  of  the  total  agricultural  yield 
against  one-half  as  formerly.  There  has  been  great  growth 
in  manufactures,  which  now  afford  40  per  cent  of  the 
total  production,  against  only  32  per  cent  six  years  ago. 
Tbeae  manufactures  had  a  value  of  $50.5,8tt2,000  in  1885. 
86,  against  only  $315,924,794  in  1879-80,  the  number 
of  establishments  being  51,419,  against  only  34,5G3,  an  in- 
crease in  the  one  case  of  over  GO  per  cent  and  in  the  other 
of  nearly  50  per  cant.  Farm  products  stand  at  745  mil- 
lioQP.  notwithstanding  the  decline  in  prices,  against  only 
Gt3millioiv;  stock  raising  at  32}  millions,  against  18^ 
millions  ;  minerals  at  $17,8  J '•, 000,  against  $.5,645,878; 
and  fisheries  at  $13,191,400,  against  $10,148,821,  making 
the  total  production  in  1885-6  $1,314,709,096,  against  only 
$962,297,311  in  1879  80,  an  increase  of  over  352  million 
dollars.  In  the  face  of  such  a  development  as  this  it  is  not 
surprising  that  the  securities  of  Southern  roads  in  our 
market  should  have  commanded  increased  favor  of  late,  for 
these  roads  are  sharing  and  must  contmue  to  share  in  the 
development  of  the  territory  which  they  drain,  and  the 
future  is  particularly  bright. 

The  crop  situation  remains  substantially  unchanged. 
There  is  nothing  but  corn  and  cotton  about  which  there 
is  any  uncertainty  at  present.  Cotton  has  of  late  improved 
in  the  Atlantic  Slates,  but  has  been  somewhat  less  favor- 
ably reported  in  the  Southwest,  where  the  condition 
was  previously  so  satisfactory.  The  Agricultural  Bureau 
places -the  average  on  the  Ist  of  September  at  82,  or  one 
point  better  than  on  the  1st  of  .\u(ju3t.  However  the 
crop  is  evidently  a  late  one,  and  les3  that  is  definite  can  be 
said  about  the  actual  outturn  at  this  date  than  can  in  most 
years,  though  the  possibilities  of  the  yield  are  large.    With 
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regard  to  corn,  the  figures  show  a  decline  in  condition 
from  81  to  77  during  the  month,  but  the  Bureau  states 
that  the  prospect  indicates  a  crop  of  1,600,000,000  bushels. 
On  the  other  hand,  both  spring  and  winter  wheat  are 
stated  to  be  yielding  in  excess  of  expectations.  The  fol- 
lowing is  a  comparison  of  the  corn  condition  figures  for 
several  years. 

CONDmON  OF  CORK  ON  SEPTEMBER  1. 


State*. 


IlUQOls 

'  lows 

Ulssonrl 

Kansas 

Zadlana 

Nebraska 

Ohio 

Ulohigan 

Tennessee 

Kentucky 
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Hew  York 


At.  United  States.     77       95 


188e.  188S 
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M 
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The  stock  market  has  remained  dull  and  quiet  but  firm 
this  week,  with  only  slight  fluctuations  in  prices,  the  ten_ 
dency  being  still  towards  a  higher  rather  than  a  lower  level. 
The  condition  of  money  has  remained  the  adverse  influ- 
ence preventing  speculative  buying.  Holders  at  the  same 
time  show  little  disposition  to  sell,  and  thus  the  market 
is  kept  firm.  There  has  been  scarcely  any  new  ij^fluence  to 
affect  values,  and  nothing  of  an  unfavorable  nature.  Earn- 
ings continue  heavy,  the  crop  movement  free,  and  the  export 
demand  for  our  products  is  improving.  The  trouble  proph- 
esied from  the  Baltimore  &;  Ohio-Pennsylvania  compli- 
cation has  not  yet  been  realized,  and  it  is  becoming  increas- 
ingly evident  that  both  parties  to  the  contest  are 
proceeding  with  caution,  not  desiring  to  bring 
about  any  disturbance  in  trunk-line  affairs.  Other  differ- 
ences in  the  trunk-line  pool  that  have  now 
and  then  occasioned  a  little  friction,  also  seem  to  be 
mending  under  the  healing  influence  of  a  heavy  traffic, 
and  one  hears  very  little  now  of  rate  cutting.  The  meet- 
ing of  managers  in  the  Northwest  for  the  purpose  of 
forming  a  pool  on  all  Northwestern  and  Southwestern 
business  has  of  course  been  an  event  of  the  week,  and  had 
a  more  direct  effect  on  the  market,  but  it  does  not  appear 
that  anything  definite  or  decisive  has  yet  been  done. 
Passenger  matters  seem  to  be  practically  fixed  up,  but  as 
regards  freight  there  are  many  difficult  and  complicated 
problems  yet  to  be  solved.  There  is,  however,  so  much 
business  offering,  that  everyone  believes  there  is  little 
danger  of  any  but  a  satisfactory  outcome,  so  the  granger 
stocks  have  been  among  the  strong  specialties  of  the 
week.  The  trunK  line  stocks  have  also  been  firm,  and  so 
have  the  coal  shares — in  fact,  as  already  said,  the  whole 
market  has  been  firm.  The  large  gain  of  over  a  million 
dollars  in  the  August  earnings  of  New  York  Central, 
which  we  report  on  another  page,  was  not  known  during 
business  hours  yesterday,  but  the  market  showed  an  im- 
proving tendency. 

The  following  statement,  made  up  from  returns  col- 
lected  by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wuk  eiwUn«  Stft.  10, 1886. 


Cmrenoy.. 
Gold 


Total  ROld and  legal  tenders.. 


Reeeivtdiv 
N.  T.  Banla. 


K93,0C0 


1693,000 


SMppaibv 
N.  T.  Bama. 


11,998,000 


11,998,000 


S«t  IntsHor 
Movfimtnt, 


Loss..  II  ,405, 000 


Loss.. II, 405, 000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,500,0D0  through  the  operations  of  the  Sub- 
Treasury  and  $1,000,000  more  by  imports  ,of  gold, 
Adding  these  items   to  the  above,  we  have  the  follow- 


ing, which  should  indicate  the  total  gain  to  the  New 
York  Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this  week. 


Wttk  ending  Sept.  10, 1886. 

Into  Banla. 

Oat  0/ Banla. 

Net  Chante  tn 
Bank  Balding: 

Banks'  Interior  MoTement,  as  abore 

Sob-Treasury  oper.and  gold  Import. 

1593,000 

8,800,000 

11,998,000 
6,300,000 

Loss.  11.405,000 
Gain..    2,500,000 

Total  KOld  and  legal  tenders .... 

19,393.000 

18,298,000 

Gain.  11,095,000 

The  Bank  of  England  lost  £265,000  bullion  during 
the  week.  This,  as  stated  above,  represents  £175,000 
net  sent  abroad  and  £90,000  to  the  interior.  The  Bank  of 
France  gained  1,275,000  francs  gold  and  875,000  franca 
silver.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  and  last  year. 


Sept.  9, 1886. 

Bept.  10,  1885. 

eoid. 

auver. 

Sold. 

BUver. 

Bank  of  England 

Bank  of  Franoe 

Bank  of  Gtenuany 

21,232,180 
54,563,315 
20,101,306 

M 

M 
22,946,866 
46,829.720 
13,185,000 

82,961,586 
84,669,185 

M 

45,344,008 
15,938,894 

44,031,667 
16,115,000 

Total  this  week 

95,896,801 

fil.2S2.<(02 

60,146,667 

Total  prevloas  week 

96,343,897:61,434,702 

60,429,155 

The  Assay  Office  paid  $150,508  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion  and  $796,005 
for  foreign  bullion,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Dutia. 

Oontitting  of— 

DaU. 

(hid. 

XT.  8. 

Gold 

BUver  Oer- 

Kote*. 

Oertifle't. 

Uflcata. 

Sept.   3. 

(290,413  58 

$1,500 

$112,000 

$133,000 

$43,000 

"      4. 

332,016  38 

1,000 

138,000 

158.000 

34,000 

«      6. 

501,769  75 

2,500 

177,000 

286,000 

37,000 

"      7. 

800,842  19 

5,500 

208,000 

525,000 

61,000 

«      8. 

604,103  09 

8,500 

144,000 

405,000 

45,000 

"      9. 

559,746  36 

4,000 

162,000 

337,000 

56,000 

Total. 

$3,091,891  35 

$23,000 

$941,000 

$1,844,000 

$276,900 

Included  in  the  above  payments  were 
coin,  chiefly  standard  dollars. 


9,000  in  silver 


BAILS  OAD  EARNINGS  IN  AUGUST  AND  FR  OM 
JANUARY  1  TO  AUGUST  31. 
There  is  but  one  feature  to  the  reports  of  railroad  earn- 
ings now,  and  that  is  their  uniformly  favorable  character. 
It  is  a  feature,  too,  that  is  growing  more  conspicuous  each 
succeeding  month.  We  had  occasion  to  call  attention  to 
this  fact  in  reviewing  the  figures  for  June  and  July,  and 
now  in  analyzing  the  statement  for  August,  meet  the 
same  evidence  in  still  stronger  form.  Both  in  the  amount 
of  increase  and  in  the  small  number  of  roads  that  form 
an  exception  to  the  rule  of  increase,  the  August  exhibit 
is  by  far  the  best  of  the  year.  In  June  the  aggregate 
gain  on  the  roads  reporting  was  $2,058,990,  in  July  it 
was  $2,235,250  (though  the  New  York  Central,  which 
had  been  included  in  June,  was  not  included  this  month)i 
while  now  for  August  it  is  $3,749,245,  which  is 
certainly  very  heavy,  especially  considering  that  non« 
of  the  larger  east-and-west  trunk  lines,  except  the 
New  York  Central,  are  embraced  in  the  exhibit 
Looking  at  the  number  of  roads  that  fall  behind 
their  totals  of  last  year,  we  find  the  improvement  equally 
conspicuous  and  gratifying.  Though  our  statement 
embraces  more  roads  than  in  either  of  the  two  months 
preceding,  there  are  only  six  companies  altogether  that 
report  any  decrease,  against  ten  in  July  and  eleven  in 
June,  Below  is  a  summary  of  the  monthly  aggregates 
since  the  1st  of  the  year]  wimam 
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48JW 
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47.710 
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BI.IW 


Saradtm. 


1888. 


1888. 


iHcrtnaeor 
Deereatc 


I  »         j           » 

UI.fifi8.04S  14.8a5.S38  D«.  1.0ia.W9 

ie.«e8.3»4!  14.888,151  f«.  1.230.243 

17,988,078  17,747.TaS  fM.      207.347 

17.488,081  1730a.M»  Inc.      179,332 

17.070.170  18.417,338  Inc  .      88S,«7 

80.081.830  I7.W1.040  Inc.  8.088.W0 

80.147.73i>  1 7.1(1  «.4«  inc.  2.23S.aS0 

»«.t»38.»e  21.lB0.0m  Inc.  a.749.gt5 


are  may  be  seen  from  the  following  detailed  statement, 
showing  earnings  and  mileage  of  all  roads  that  hare  yet 
reported  for  the  month  of  August. 


The  forgoing  shows  the  further  important  fact  that 
ever  since  last  April  the  progress  has  been  continuous  and 
uninterrupted,  each  month  showing  a  larger  gain  than  its 
predecessor.  More  than  that,  not  for  about  three  years 
have  we  had  an  exhibit  to  equal  this  in  the  extent  of  the 
increase  recorded.  It  will  perhaps  be  contsnded  that  we 
are  comparing  with  a  very  poor  period  a  year  ago,  and  so 
we  are,  but  to  show  that  relatively  the  gain  this  year  is 
much  heavier  than  the  loss  in  either  or  both  of  the  two 
years  preceding,  we  give  the  following  table  of  the 
August  results  for  seven  years  past.  It  will  be  noticed 
that  in  1880,  in  1881,  in  1882,  and  in  1883,  there  were 
heavy  and  continuous  increases,  and  that  in  1884  and  1885 
there  were  decreases  but  that  they  were  light  as  compared 
either  with  the  previons  gains,  or  the  gain  the  present  year. 
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of  the  causes 

for  this  large  improvement,  as  we  have  so  often  referred 
to  them  of  late.     We  all  know  that  prominent  amonu; 
them  is  the  fact  that  rates  are  better,  and  more  generally 
maintained.     This  applies  not  only  to  the  trunk  lines  and 
their  connections,  but  to  the  whole   body  of  roads  in  all 
sections.     Then  many  roads  which  last  year  suffered  from 
the  failure  of  the  winter  wheat  crop,  this  year  have  been 
benefitted  by  the  unusually  large  yield   and   early  mar- 
keting of  that  crop,  the  contrast  between  the  two  years  in 
that  respect  being  thus  very  decided.     But  in  other  grains 
the  movement  has  also   been   free  and  large.     Further- 
more, there  has  been   a  heavier  movement  of  provisions, 
while  the  roads  carrying  lumber  or  iron   ore  have  been 
favored  with   larger  volumes  of  those  kinds  of  traffic. 
Indeed,  in  the  latter — the  ore  shipments — the  movement 
has  been  so  heavy  that   the  lake  vessels  have  had  their 
carrying  capacity  taxed  to  the  utmost  in  taking  care  of  it. 
Beyond  all  this,  and  as  indicated  in  part  by  these  very 
ore  shipments,  there  has  been  the  revival  of  business  activ- 
ity, extending  to  all  branches  of  trade  and  industry  and 
affecting  the  railroads  in  very  many  different  ways.      Not 
_      from  one  road  or  one  section,    but  from  nearly  all  roads 
I     and  all  districts  we  have   the  report   that  the  demand  for 
K    freight  accommodation  is  such   as   to  employ  to  the  full 
I    aottent   the  present  carrying  facilities.       Every  car  and 
^k    wnrj  wheel   in  motion,  and  enough  business  offering  to 
^KMoploy  a  good  many  more,  is  the  statement  usually  made. 
^VXt  has  come  from  our  Eastern  trunk  lines  and  been  repeated 
by  the  managers  of  Western  and  Northwestern  roads.  It  is 
this  circumstance  too   that   accounts  for  the  heavier  west- 
bound shipments  which  railroad  people  now  report  in  pro- 
gress, for  if  the  gain  were   confined  merely  to   the  east- 
bound  traffic  the  conclusion  would  be  easy  and  natural  that 
it  was  merely  a  heavier  crop  movement  that  accounted  for 
the   large  earnings  now  shown,    whereas  the  crop  move. 
meat  is  only  one  of  a  number  of  influences  all  operating  in 
^h«  same  dlrwtioa 


BaflaloN.  T.4  Phil.. 
Buff.Rocb.APlttab.. 
Burl.Ced.Bap.  A  No.. 
Cairo  Vinci  Chic... 

Canadian  Paoiflo 

Central  Iowa 

Clilcai^AAltoii 

Cblcaco  A  Atlantic  . . 
Chlci*  Eastern  111... 
CUc.KUw.&St.  Pan! 
Cnilcano  A  N<  >rtb  Wf at . 
Ohio.  St  P.Minn.  <kO 
cnilo.  &  Weet  Mloh. . . . 
Cln.  Ind.St.L.AOh.. 
•can.  K.O.  4Tex.Pao. 

■Alabama  QLAouth. 

■K.O.  at  North  Eaat. 

•Vicksb  A  Meridian 

•Vlekab.  Dh.  A  Pso. 
Cin.  Waah.  A  Bait.... 
Cleve.  Akron  A  Col .  . 
Col.  Hook.  V.  A  Tol.. 
Denv.  A  Rio  (irande. 
Denv.A  Rio  Or.  Weat. 
•OeaMolneaAFt.  D.. 
De(n>lt  Lana'8  A  No. . 
*  Eaat  Tenn.Ta.  A  Oa . 
Evanav.  A  T.  Haata 
Flint  A  Pare  Marq 
lOrand  Trunk  of  Can. 
Oulf  Ool.  A  Saau  Pe 
■Houston  A  Tot. Cent 
IU.Oeil.(IU.  DIr  ). 
Do        (So.  Dlv.) 

Do       (Iowa  DIr.). 
Ind.  Bloom.  A  Weal 
Ind.  Decatnr  A  Sp.. 
■Kan  C.  Pt.S.  AQoU 
*Kaii.  C.  8p.  A  Mem. 
Lake  Erie  A  Weatem 

Look  lalaod 

■LAaiaT.Erana.A  Sl-L 
UmlaTUle  A  Maahr . . . 
Man).  Honith.  A  On.. 
HemphlaA  Oliar'ton. 

(Mexican  Outral 

Mllw.  UBb.  AWeai.. 
Milwaukee  A  North.. 

(Mohlle  AOblo 

'■  N.Y.Ont.AHad.R. 
I  .S.  y.  aty  A  Morth'n 
aN.Y.Ont.A  Weat'n.. 
Norfolk  A  Weatem... 

Horthem  Paeiao 

OhioAMIaalaaippl... 

OhioSoathera 

Peotte  Deo.AEraasT . 
Bloh.  A  DanTlUe 

Va.  Mid.  Dtv 

Bo.  Oar.  DiT 

Col.  A  Qreenv.  DIt. 

West.  No.  Oar.  DIr. 
Bt.  Joaaph  A  Od.  lal.. 
St.  L.  A.A  T.H.  m-llae . 
Do  (branohaa). 
St.  LooliABan  Fran., 
at.  PtMl  ADoloth.... 
St.  PaullClno.AMan 
etaten  Ul'd  Rap.Trao 
Texan  -u  it.  Loubi 
Tol.  Ann  A.  A  N.Mich. 
Wab  Ht.  Lioula  A  Pao 
Vlconaln  (jentral  .. 

Total  (73  roada) . 
Or.  If  J  AHay.  (X>... 

OAlRtotar.. 


1885. 


t 
2&7.700 
136.301 
246.43  ^ 
60.T5i 
917,000 
1XJ,09.^ 
73i.862 
141,062 
165.96 
1,973.00«. 
2,299,900 
496.000 
ll7.9*t 
236.856 
163,255 
60,241 
20,422 
22,903 
33,081 
183.373 
55.152 
226,161 
614.690 
89.350 
19.340 
100.971 
235.201 
76.517 
167.198 
1,897,670 
178,703 
166,944 
641,778 
272,792 
152,975 
257.522 
48.871 
121,297 
81,844 
135.148 
404.798 
58,307 
1,192,^50 
141,799 
119.200 
265,687 
250,394 
53,229 
143,072 
2.980,974 
48.267 
144.328 
269,321 
1.172,225 
390,865 
46,355 
88.566 
324,000 
149.427 


S 
328.849 
110.084 
225.824 

42,025 
823,427 
113,585 
728.005 

9S,S)81 
146,736 
1,766.911 
1.922,235 
476.229 
113.579 
206.850 
149,971 

47,783 

18,786 

31.932 

17.96« 
140.412 

47.670 
218.006 
562.734 

91.313 

19,300 
110.200 
315,741 

74,530 
155.687 
1,1S3.31£ 
150.963 
144,067 
576,099 
264,793 
120.349 
242.801 

4.5.613 
111,661 

57,492 
101,458 
380,904 

44.840 

1,077.487 

119,007 

95.821 
260,.53.5 
134.231 

43.668 
149,072 


Intreiue  oi 
Deerta*€. 


MUtage. 


1886. 


9 
-t- 38.851 
-f  36.217 
-i-20,611 
-t- 18.727 
H-93,573 

-H,530 

-i-9.857 

-H42,0-*l 

■H9,232 

+206.089 

-(-377.665 

-H9,771 

-)-4.366 
-t- 30.006 
-t- 13,284 
-(-13,458 

-i-1,636 
-(-971 

-i-5,131 
-(■42,961 

-1-7,482 

-i-8,1.55 
-(-51.956 

—1.963 
-1-31 

—9,229 
•f  19,460 

el.98^ 
-1-11,501 
-i-244,35x 
-(-27,740 
-(-22,87- 
-(-65,679 

-(-7,999 
-(-32.626 
+  14.721 

+  3.258 

+9,636 
+24.352 
+33.690 
+23.891 
+  13.467 
+  115.063 
+23,792 
+23,376 

+5,152^ 
+  116,173* 
+  10,561 
6,000 


1885. 


1,950,194+1,030,780 


50.771 

84,596 

62,034 

104.801 

113,754 

62,893 

41t5,785 

141,403 

626,917 

120,384 

149.671 

33.118 

1,2'^0,161 

113.889 


39,390 

128.332 

219.770 

971,288 

334.313 

39.042 

81,015 

322,961 

144,753 

56.eS9 

41.327 

46,821 

85.101 

126.170 

60,007 

868.415 

138.536 

525,009 

81.288 

103,954 

34,687 

1,039,143 

107.365 


84,039,906  31.190,661 
458,700        443,45( 


+  8,87 

+  19.996 

+  49,551 

+200,936 

+5e,5.'i2 

+7,313 

+7,561 

+  1,030 

+4,674 

-5,488 

-e,73: 

+5,213 

+  19,700 

-12,416 

+  2,886 

+87,340 

+  15,967 

+  101,90- 

+30,096 

+  45,71' 

+8.431 

+  181.018 

+6,624 


663 
204 
0!»0 
26  S 
4,106 

mo 

268 
251 
4,933 
3.048 
1,339 
413 
342 
336 
205 
196 
143 
170 
281 
144 
324 
1,317 
368 
143 
261 
1.104 
146 
361 
2,918 
692 
520 
953 
711 
40'i 
532 
152 
389 

ag2 

386 
354 
■iA3 

3,015 
160 
330 

1,236 
534 
220 
640 

1.465 

'  54 
321 
603 

8,778 
616 
128 
854 
774 
3S5 
873 
396 
200 
352 
195 
138 
871 
225 

1,475 

21 

735 

110 

3,140 
418 


+  3,749,243 
+  15,342 

f3,764.487 


53,287 


663 
394 
000 
265 
3,064 
400 
849 
368 
351 
1,870 
8,848 
1,818 
418 
842 
33S 
295 
108 
148 
170 
281 
144 
324 
1.317 
868 
143 
261 
1,104 
146 
3«1 
2,918 
538 
530 
053 
711 
403 
533 
153 
889 
383 
386 
354 
853 
3,015 
160 
330 
1,236 
527 
820 
640 
998 
54 
321 
503 
S.691 
616 
128 
254 
774 
355 
373 
208 
274 
262 
195 
138 
815 
225 
1,475 
19 
735 
100 
2,140 
418 

51,168 


35.398,606  31,684,118 

•  IiiulmlssikrBa  weeaa  only  of  Ampiat  In  eaoh  year. 
t  For  Amit  WMka  ended  Aoxott  38. 
\  Mexiean  oomnoy. 

aFI«iueaar«amln«sforla«t  year  have  been  a^luited  ao  aa  to  maika 
the  haala  of  eomparlaon  the  aame  aa  thli  year. 


S  St  Louis  A  OtXto  Included  In  both  yeara. 

1 1neladtnff  Weat  Shore  in  1886,  but  not  In  1885. 

The  grain  carrying  roads  of  the  Northwest  here  give  by 
far  the  beat  account  of  th  emselves,  but  it  is  only  in  degreo 
that  these  have  fared  better  than  others,  and  to  prove 
that  this  is  the  case  we  have  simply  to  point  at  the  gains 
so  generally  reported  by  roads  in  the  South  and  South* 
west,  and  the  increase  on  such  roads  as  the  Long  Island, 
the  Buffalo  Rochester  &  Pittsburg,  and  the  Buffalo  New 
York  &  Philadelphia  in  the  East.  Northwestern  roads 
show  best  merely  because  they  have  had  more  and 
stronger  influences  operating  in  their  favor.  The  grain 
movement  was  of  very  large  volume,  and  so  was  the  pro- 
visions movement,  in  addition  to  which  the  roads  having 
branch'es  to  the  Lake  Superior  iron  mines  have  had  gains 
from  a  largely  augmented  traffic  of  iron  ore,  not  to  speak 
of  heavier  lumber  shipments.  As  bearing  upon  the  iron 
ore  traffic,  we  notice  that  the  Marquette  Mining  Journal 
How  universal  the  gains  in  earnings  '  places  the  total  shipments  for   the  season   to  the  1st   of 
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September  from  the  ports  of  Marquette,  Escanaba,  L' Anse, 
St.  Ignace,  Ashland,  Wis.,  and  Two  Harbors,  Minnesota, 
at  2,201,188  tons  this  year,  against  only  1,545,404  tons  in 
1885,  an  increase  of  over  40  per  cent,  or  655,784  tons. 
The  heaviest  gain  is  at  Ashland,  and  in  it  we  have  no 
doubt  one  reason  for  the  heavy  gains  in  earnings  reported 
by  the  Milwaukee  Lake  Shore  &  Western.  In  reference 
to  the  grain  and  provisions  movement,  we  can  form  some 
idea  of  its  proportion  from  the  following  table  of  the  re- 
.  ceipts  at  Chicago  in  August  of  the  last  three  years. 

RECEIPTS  AT  CHICAGO  DURING  AUGUST  AND  SINCE  JAN.  1. 


Att^ust. 

Jan.  1  tu  A^l^.  31. 

1886. 

188S 

1884. 

1886. 

1885. 

1884. 

Wheat,  bush 

2,;49,233 

931,517 

3,775,871 

6,892,157 

12,468,513 

10,472,824 

Corn.,  busii. 

8,629,068 

6.078,817 

7,884.018 

40,778,951 

42,332,313 

39,083.335 

Oats... bush. 

6,'230,121 

S.128.786 

8,871,315 

25,820,389 

2»,238.8i7 

26,448,737 

Bye.  ...bush. 

170.433 

257.631 

455,549 

«18,5«5 

1,066.951 

l,571,'i43 

Barley.bush. 

1,033,049 

12S,9»H 

181,056 

5,738,453 

4,822,170 

3,417,286 

Total  grain. 

18,211,906 

10,585.767 

16.150,507 

79,246,515 

84,928,264 

80.983,2J1 

Floor... bbls. 

268,608 

186.53.- 

247,852 

2,190.823 

8,723,927 

2,975.694 

Pork...bbl8 

2,420 

4,881 

3,560 

14,348 

28,457 

33.890 

Cnt  m'ta.lbs. 

13,154,242 

12,090,9  ;i 

9,747,016 

110.766,323  106,116,441 

80,788,028 

I.ara....lb9. 

9.794,768 

3.168,561 

2,329,179 

56,258,003    34.580,101 

43,253,609 

LlvebogsNc 

S83.76S 

S45,7.S7 

332,991 

4,107,613      3,945,547!     2,976,117 

Thus  the   total   receipts   of  grain   foot  up  nearly  18^ 
million  bushels  this  year,  against  only  10j|-  million  bushels 
last  year  and  16|  millions  in  August  1884.     Every  species 
of  grain  with  one  exception  shows  an  increase.     In  wheat 
the  increase  is   somewhat   misleading,  as  it  does  not  apply 
to  the  Northwestern  or  spring  wheat   roads,  but  rather  to 
those  running  south  and  southwest   into  the  winter  wheat 
belt.  In  illustration  note  that  the  inspection  of  spring  wheat 
during  August    1886  comprised   only   1,371  cars,  against 
1,568  cars  last  year,  while  the   inspection  of  winter  wheat 
covered  3,323    cars,    against  only  394    cars  in  1885,  show- 
ing that  the    gain    has    been    exclusively   in   the  winter 
variety  and   therefore   must   have   inured   exclusively  to 
the  benefit  of  the  roads  carrying  that   variety.     It  would 
seem,  however,  as    if  this  time   the  movement  of  spring 
wheat    were     not    correctly    reflected    by    the  Chicago 
figures,  for  looking  at  the  receipts  at  Daluth,  a  point  that 
receives  only  the  spring  .wheat,  we   find  a  total  of    1,412,- 
551  bushels  in  the  four  weeks  ended  August  28  (per  table 
further  below),  against  only  457,835  bushels  receipts  in  the 
same  four  weeks  of  the  preceding  year.     In  other  words, 
Duluth.  has  been   gaining   largely,  and  in   part  apparently 
at  the  expense  of  Cnicago.     In   this  change  of  movement 
the  roads  leading  to    the   latter   city   must   have  suffered 
some  reduction    of    their  grain   trafEc,    but   the  most  of 
these  roads  are   also   large   carriers  of    corn  and  oats,  in 
which  two  items  ihe  Chicago  movement  exhibits  a  gain  of 
nearly  6f  million  bushels.  There  is,  besides,  a  large  increase 
in  the  receipts  ol!  barley,  and  on   examination  we  find  that 
the  Chicago  Milwaukee  &  St.  Paul  and   the  Chicago    & 
Northwestern  bring  the  largest  amounts  of  that  cereal  to 
Chicago.      In  addition   to   this   heavier  grain  movement) 
there  has,  as  already  said,  been  a   larger  provisions  move, 
ment  and  a  heavier   lumber  and  ore  traffic,  with  general 
business  brisk  and  increasing  ;  and  altogether,  therefore, 
it  is  not  surprising  that  all  the  Northwestern  roads,  with- 
out exception,  show   improved   earnings   this  .time,  even 
those   lying   north   of  St.  Paul   like   the   Manitoba.     To 
show,  however,  how  present  earnings   compare  with  those 
of   the  same   month   of  several  previous  years,  we  annex 
the  following  table. 


While  the  five  roads  taken  together  thus  show  larger 
earnings  than  ever  before,  the  same  is  not  true  of  the 
individual  roads,  both  the  Northwest  and  the  Manitoba 
being  considerably  behind  their  best  previous  figures. 
Ttie  Milwaukee  &  St.  Paul,  however,  is  decidedly  ahead  of 
ite  highest  previous  total. 

Looking  now  at  the  roads  running  south  and  south" 
west  from  Chicago,  of  course  the  gains  are  not  so  heavy 
or  conspicuous  as  on  the  Northwestern  lines.  The  same 
may  be  said  of  the  roads  in  the  Middle  Western  section 
between  the  Lakes  and  the  Ohio  River,  which,  like  th© 
others,  have  received  large  benefits  from  the  heavier  grain 
movement  this  year,  and  have  also  had  the  element  of 
better  rates  in  their  favor.  To  show  that  the  gain  in  the 
receipts  of  wheat  has  not  been  confined  to  Chicago,  but 
has  extended  to  all  other  winter- wheat  markets  as  well* 
we  give  the  following  table  in  our  usual  form  of  the  receipts 
at  the  eight  leading  Lake  and  River  ports  of  the  West. 
It  will  be  observed  that  at  St.  Louis  there  is  a  gain  of  over 
half  a  million  bushels  (though  there  is  a  corresponding 
loss  in  corn),  at  Toledo  a  gain  of  nearly  two  million 
bushels,  and  at  Detroit  a  gain  of  over  350,000  bushels, 
while  Cleveland  and  Peoria  also  show  larger  totals 
than  a  year  ago, — all  indicating  a  very  much  heavier 
movement  of  the  cereal  through  the  winter  wheat  belt 
than  in  1885. 

RECEIPTS  OP  FLOUR   AND   GRAIN  FOR  FOUR   WEEKS    ENDED  AUGUST  2S 
AND  SINCE  JANUARY   1. 


Avgust. 


Bur).  Cea.  Rap.  &  No.... 

Ohio.  Mil.  *  St.  Panl 

Chlo.  &  Northwest 

taitc.  8t.  P.  Minn.  &  u... 
iSt.Paul  Mian.  a.  Man.... 

Total 


1886. 


1888. 


2ie,435|  225,824 
1,978,0)0  1,766,911 
2,299.1100  l,9^,lit» 


416.000!    476,229 
626,917:    526,009 

5.612,252  4.816.20818.110,81 


$ 

218,890 

l,8'i5,.34- 
2,027,982 
4ti9,130 
871,762 


1883. 


232,622 

1,8.01.209 

2,403.4511 

485,020 

632,148 


1882. 


224,920 

1,515,198 

2,211,622 

422,718 

802,238 

W!14,3.'58l5.20«.687 


Fkmr, 
(.bbls.) 

Wheat, 
(bush.) 

Com, 
(tnish.) 

Oat», 
(bush.) 

BarUu, 

(bush.) 

Rye, 
(bush.) 

Chicago— 
4wks.,  AUJ'..1888 
4  wks.,  Aus!.,1885 
Since  Jan.  1,  '86. 
Since  Jan.  1,  '85. 

260.342 

184,231 

2,171.052 

3,188,097 

1,975.001 

844.371 

6,089.978 

10,289,570 

7,744,621 

5,719,074 

39,782.508 

41,468,088 

6,704,553 

2,773,173 
2o,255,319 
23,289,307 

908,404 

111,308 

5,572,642 

3,644,638 

155,253: 
240,150 
589,7«1J 
942.6'3S 

MUivaukee— 
4  wks.,  Aug.,1886 
4wk».,  Aug..l885 
Since  Jan.  1,'86. 
Since  Jan.  1,  '85. 

191.023 

148,308 

2,291,818 

1,066,749 

412,347 

•z  17,6 18 
8.983,677 
6.274,081 

63.220 

47,420 

403,810 

880,515 

190,575 

93,4  0 

1,157,372 

1,003,908 

146.813 

13,231 

1,881,608 

1,741,973 

68,410 

18,880 

204,786 

173,327 

St.  Louis— 
4  wks..  AUK.,1881' 
4  wks.,  Aug..  1885 
8ince  Jau.  1.  '86- 
Since  Jan.  1,  '85. 

88,914 

66,703 

604.7U6 

660,932 

2,536,210 
1,«72,104 
8.740,237 
0,979,927 

788,990 

1,494.565 

11,566,137 

16,516,775 

1,020,425 

182,026 

4,781,835 

4,76'.',050 

84,130 

1,321 

570.483 

791,881 

85,611 
62,42» 
2 11. 8-24 
323,776 

4  wks.,  AUK.,1886 
4  wks.,  Aug.,  1885 
Since  Jan.  1,  '86. 
since  Jau.  1,  '85. 

24,612 

0,539 

152.137 

78,556 

3,513,335 
1,546,413 

7,710,886 
4,315,132 

287,451 

170,2?n 

4,464,912 

2,304,871 

147,177 
187.721 
456.780 
812,165 

103 
9,500 

96,704 
78,438 

89,484 
41,802 

Detroit- 
4  wks.,  Aug.,1886 
4  WKS..  Aug  ,  1885 
Since  Jan.  ;,  '80. 
Since  Jan.  1,  '»5. 

9.440 
7,719 
95,367 
75,015 

1,725,291 
1,369,72;! 
4,747,031 
8,619,877 

52,481 
63,644 

1.693.39. 

1,506,862 

232,651 

121,383 

l,27ii,302 

671,776 

11,142 

3,287 

387,161 

261,673 

Cleveland— 
4  wks.,  Auir.,1886 
4  wks..  Aug.,1885 
since  Jan.  1.  '86. 
Since  Jan.  1,  '85. 

19,564 

15,976 

138.0U6 

101,596 

239,599 

77,100 
1,229,341 
1,081,273 

83,075 

11,102 

713,043 

536,46» 

221,800 
92,660 
948.313 
561,880 

8,000 

il2,403 
88,139 

28,S0C 
8,S3» 

Pe4}ria— 
4  wki,.,  AUK.,1886 
4  wss.,  Aug.,188£ 
Since  Jan.  1,  '86. 
Since  Jan.  1,  '85. 

4,250 

5,630 

44,093 

89,785 

48,840 

28,365 

237.075 

281,855 

270.360 

548,323 

4,040,960 

6,761,213 

1,773.270 
1.851,883 
7.886,843 
7,7a»,9S0 

13,750 

8.400 

337,710 

882,300 

203,250 
2S0,»»» 

Da(ata— 
4  wka..  Aug.,1886 
4  wks.,  Aug.,1885 
Since  Jan.  1,  '86. 
Since  Jau.  1,  '85. 

7-o(al  of  all- 
4  wks.,Aug..lS86 
4  wks.,  Ang.,188;:> 
4  wks., Aug,  1884 
Hince  Jan.  1,  '86. 
Since  Jan.  1,  '83, 
olnoe  Jan.  1,  '84. 

1,412,651 

457,835 

6,858.867 

4,257,237 

■56,244 

"  i.iii 

'86,469 

m  ."'.'.'.'.'■ 

■583,145 

438.308 

7S2,^8a 

5,892,466 

6.275.730 

5,643,949 

11,862,687 
<     6,514,528 
:    13,087,268 
1  39,387,082 

37,049,104 
1  34,164,171 

9,240,188 
8,07,5,406 
9,U4-',880 
62,691,778 
b8.639,5v!U 
64,292,146 

9.290,151 

6,105,509 

6.737,728 

i41,76N,7Bl 

38,364.505 

i40,a36,047 

1,176,4.32 
147,247 
236,236 
8.868,771 
6,888,063 
6,564,238 

368,t0» 

868,415 

788,979 

1,844,604 

1  1,759.028 

I  2.482.886 

In  reference  to  the  trunk  lines,  we  have  of  course  none 
of  the  larger  systems  except  the  New  York  Central  and  the 
Grand  Trunk  of  Canada.  The  Central  has  an  increase  of 
over  a  million  dollars,  or  more  than  50  per  cent.  Of 
course  the  West  Shore  earnings  are  embraced  this  year 
and  not  last,  and  yet  if  we  allow  $350,000  or  $400,000  on 
that  account  we  have  left  the  remarkable  gain  of  between 
$600,000  and  $650,000  on  the  Central  proper 
aione.  On  the  Grand  Trunk  the  increase  reaches 
over  20  per  cent.  As  to  the  minor  representatives 
of  the  trunk  lines  they  all  lie  in  the  same  district 
with  the  roads  having  the  large  winter  wheat  movement 
in  their  favor,  so  that  it  is  not  possible  to  say  just  how 
much  of  the  gain  In  earnings  is  attributable  to  the  higher 
rates  in  force  this  year.     We  note,  however,  a  very  heavy 
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increase  on  the  Wabuh,  and  good  retorDS  from  the  Like 
Erie  k  Western,  the  Chicago  k  Atlantic,  the  Cin.  Ind.  S:. 
Louis  k  Chicago,  and  the  Cincinnati  ^Vashington  k  Balti- 
more. The  Alioa^^  Terre  Haute  main  line  forms  an 
exception  to  the  general  role  of  increase,  and  has  a  loss  in 
earnings,  which  loss  it  is  difficult  to  understand  in  view  of 
the  better  rates  and  larger  grain  trafBc  in  the  district 
traversed  bj  the  line.  Taking  a  few  prominent  companies 
in  the  territory  bounded  by  the  lower  lakes  and  the  Ohio 
and  Missouri  rivers,  the  following  is  a  comparison  of  their 
earnings  for  six  years.  It  will  be  noticed  that  not  one  of 
the  seven  lines  given  reached  this  year  the  best  August 
earnings  previously  made,  though  with  one  exception  they 
all  have  larger  earnings  than  in  1S85,  and  some  of  them 
larger  than  in  1884. 


ljWM»HgftM»«.MtJ»M)mJBtJB8«J0<Mlta 


In  the  Southwest  the  St.  Lraii  k  San  Francisco  and  the 
Port  Scott  k  Gulf  roads  have  conspicnously  good 
returns,  and  down  in  Texas  the  Oalf  Colorado  k  Santa 
Fe,  the  Houston  k  Texas  Cdutral  and  tb4  Taxti  k  S: 
'.'■■As  are  distinguished  in  the  same  way.  Eist  of  the 
.M  ;sji3sippt,  Sjuthern  roals  also  pretty  generally  report 
better  earnings  than  a  year  ago,  thoutrh  the  gains  as  a  rule 
are  only  moderate.  The  Norfolk  k  Western,  however,  is 
to  be  mentioned  for  a  heavy  increase,  and  ao  are  the  .Mem- 
phis k  Charleston,  the  Louisville  k  Nashville  and  the 
roads  in  the  Cincinn«u  Southern  system.  Tae  Mobile  k 
Ohio  has  a  decrease,  as  have  some  of  the  roads  in  the 
Richmond  k  Dwville  system.  The  cotton  movement 
plays  only  an  insigniScut  part  in  the  earnings  of  the  roads 
in  this  month,  but  here  is  a  statement  showing  the  receipts 
of  the  staple  at  the  outports  during  each  of  the  last  three 
years. 

aaosira  or   corros  at  ■ovrmaa  roara  a  AUOL-tr.  Ain>  raoa 
tAsniMMT  I  TO  Aranr  Si.  IM«,  t8«5  Am  la««. 


fartt. 


GAlTMUia. Ma* 

l»aiuoli.ae. 


rsct  ■orml.te 

Wnalaitaa 

Manhma  Q\r.  tu. 
Ilorfott 

Wa«PMat.a&.... 


4«eiH(. 


Saw  JiaMMnr  L 


I4.«l» 


I    II 

:i — 


lUM 


MSI 

as 

Cws 


tfm 


•an 
I 


74 


tW.1 

scuai 


SI 


Sl« 

t 

Ml? 

4 


tas 


anjni     sskaTsI 


•.417 


U,I74 


IvWIf      tlS.70« 

MM 

184.743 

SB1I44 


isrj 

lOOMS 


UB4. 


7S.fl07 

4M.IMI 

S4jai 

issjaej 

BJSI 
U,7IH 


IISITSI 
44.MS 


aei.8«i 


isanr 

1,414 

41S.0II 

S0Ji7t 

17.«74 

114.111 

i.aM 

s.vra 


9S.0IS 


1.070.570 


To  show  how  this  year's  earnings  on  a  number  of  leading 
Southern  and  Southwestern  roads  compare  with  the  years 
preceding  the  lasty  we  have  prepared  the  following  table. 
The  result  is.  that  while  in  the  aggregate  the  eight  roads 
taken  have  earnings  close  up  to  the  largest  previously 
made  in  this  month,  the  Norfolk  c<c  Western  and  the  St. 
Louis  k  3ia  Francisc)  are  chiefly  to  be  credited  with  this 
favorable  showing,  though  t'.ie  Richmond  k  Danville  also 
compares  well  with  previous  years.  The  Gulf  Colorado  k 
Santa  P>,  the  Illinois  Central  Southern  line,  the  Louisville 
Jt  Nashnlle,  the  Mobile  k  Ohio,  and  the  \'irginia  Midland 
all  htfl  heavier  touts  in  18)13.  Of  coarse  in  all  such  com- 
parisons extending  back  a  number  of  years,  the  increase  in 
mileage  is  to  be  taken  into  consideration,  but  that  counts 
for  less  with  Southern  roads  than  with  most  others. 


August. 


1S««. 


Galf  Col-  Sc  9mnt*  Fe 

Ill-  Central  (South.  Dir.) 
LoulsTllle  A  NuhTllle. 

Mobile  A  Ohio* 

N'.rfolk  i  Western 

Richmond  ft  Diuirllle. , 

Virxlnla  Midland 

St.  Lonle  a  Ban  Pran.. . . 


Total.... 


$ 

178. 70S 

8T2.7B2 

1.1OT,5.W 

143.078; 

3»t,(IOO 
I40.4S7 
4SB,78S 


IS84. 


18S3. 


s 

190,863 
801,793 

I,077,4>t7  1 
14».0Ta 

+810,770 
822,961 
144,753 
388,445 


« 

131.033 
S78.ei0| 
.117,313  1 
143.«00) 
228,408' 
883,147 
148,886 
488,498 


« 

184,9Sa 
S82.S15 
,SS1.187 
1B6,B84 
S«l,7ll 
317,UM 
175,«dO 
876,386 


■ .  a.tie5,eiio  a.ft>i«.a44  »,T7».oqo  3.006. 44al2.ai5,itt3 


1882. 


1S81. 


« 

141.103 
^35.9^'9 
1,04».0U 
137.473 
832.160 
31(6,717 
148.491 
3M.807 


$ 

100,789 
2iSi>,I80 
876,183 
100.780 
186,187 
a»4,48S 
lfl,834 
881,888 

2,303,08S 


*  St.  Louis  ft  Ciiru  Includetl  in  1886  .lud  1835,  l>ut  not  lu  pi-dvioos 
fears.  t  We  use  the  approximate  figures  here. 

-As  for  the  exhibit  of  earnings  for  the  period  from 
January  1  to  date,  with  each  month  showing  better 
results  than  its  predecessors,  it  is  not  surprising  that  the 
exhibit  as  a  whole  is  now  quite  favorable,  with  the  roads 
that  fall  behind  1885  steadily  diminishing.  We  have 
now  but  19  roads  that  report  any  decrease  (out  of  68), 
and  their  aggregate  loss  is  only  $1,181,346,  while  the 
remaining  49  report  an  a^^gregate  gain  of  $15,176,691, 
leaving  a  net  gain  on  the  68  roads  of  $13,995,345.  Fol- 
lowing are  full  particulars. 

iBKotoa  raost  jamoabv  1  x<i  adoust  31. 


/ToaM  of  Mood. 


I'll. 


Bnff^IoN.T.A  Phil... 
Buffalo  Rncb.  &  Puts. . 
Bu.-l.  0»<tar  Kap.  A  No.. 

CanadUn  Paelbo 

Central  Iowa 

OUeaco  A  AUoo 

Chlo.  A  Eoatern  Illliiol<i 
ChloafoMUw.  A  Bi.PauI 
Caloace  a  NortnwMt . . . 
0  ito.Bl.P.MInD.ft  OuuUu 
(Woa«o  a  West  MIoft. . . . 
an.  tn<J.  8t.  r,.  \  Cbio.. 
•Cm.  N--      •  V  Pan 

•4UI'  'U-u. 

•.Vow  '  s.i.  E. 

•  Vlokabar.1  it.  Iluridlan 

■VteksburcSb.  APao. 
Cio  Wa^h.  .%  B.illtruor*. 

Clere-A-  

I'ol.  H'M 

Denver  .V   1. 

I>tinrer  it  Ui" 

•l>e«  MolDea  .v 

Dntrolt  L'lii'i 

•Ea»t  T. 

ETaotv 

Film  A  • 

II'-  i.i... 

Ill 

U-i 

Do  .)... 

'iiliana.  i  Vaat. 

IniUanap.  UccJt  aprtiiK. 
•Kan.  City  n.  8.  a  Ouli. 
•Kan.  City  8p.  A  Mem.. 

Uinc  Iiland 

■Ixiular.  Branar.  aSt.L. 
UxUavUto  a  NaakrlUe.. 
Marq.  HoafhtoD  kOm.. 
Ueinphla  a  Clutrlaaloa. . 

;  Mexlonn  Central 

Milw.  L.8hare  tt  WeaCn 
Milwaukee  a  Nortbem 


183S. 

1S8S. 

InTtOMe. 

» 

S 

• 

l,7i>4.01n 

i.^ip.eio 

134.435 

TSS.^'il 

771.334 

..>.     ... 

1,7a  1,80. 

l,>*tfl  1-23 

6,075.«»u 

S.083.832 

9Ji.7!»8 

80-j,7a7 

7rt.5,Ul'f 

42.7711 

4.972.991 

5.031.3J4 

I,0S!>,47. 

1.003. un 

8.1. 2SJ 

14,61-1.00' 

14.J7J.8l.^ 

3r.5.i.^ 

\i,TiS,'i\>2 

i».in;i,;ij; 

5SU,6B.\ 

3.682.024 

3,'l.Vl.e2  1 

2i2,40l 

892.743 

839.331 

63,409 

1.651,631 

l.S<3.56l 

118.063 

1.700.477 

LSS^.-'V.^O 

lia.Hl'i 

a«7.77;> 

637.48'i 

bQ.I^l 

3.^7,331 

397,708 

393,24  ^ 

249.837 

4i,61H 

2*0,783 

204,7Ae 

48.0  Z7 

1.346.00) 

1,084.991 

151  OLH 

3t3.0.'3 

3i3.J61 

19,7« 

1.46  i,03j 

l.»7.'5,27' 

I.IO-.SC: 

3>i-;,-n:. 

2'iO -'M 

1248J 
142,320 


60.840 


40,377 


6.23;) 


(Mobile  a  Ohio 
*;  .V.  Y.  Central  a  11  &^ 
1  .Nev  YoraCUy  a  )»o... 
N.  Y.  OBtarin  \3le%Vn . . 

Korfntk  a  WesHiu 

Nortbem  Paaifla 

Ohio  a  HlMia«lppl 

ObioaoniberD 

Or.-gaa  R'y  a  W»v.  Cu. . 
Peorta  Ueeatnr  a  Er... 
BlcUBOnda  DaaWlle... 

Va.  Mid.  Wv 

So.  Car.  Dlr 

Col.  aoreenr.  Olv.... 

Weau  No.  Car.  Dlr.... 
St.  Joaepb  a  Qt'i  lalaod 
St-I.A.aT.H.maln  line. 
Du     do    (branobe4) 

St.  Lonln  A-  H    Fru'inlMO 

St.  Paul  • 

St.  Paul  :  ^n... 

Toxaa^  ■ 

Wabaab  au  U  i^  Pao... 
Wlsoonaln  Central 


1,1  Ji.:i  13 

3!».'.3i.'i 
30,45 


TOUl  (eSroada) 173.373.211  159.377,869  I.M7H691     1,181,316 

BTet  Inoreaae 13995348        


4(1  574 

135.072 

41,85) 


0K,518 
83,811 

13293; 
17,182 


62^.461 
34.2)8 


5,389.608 

73.372 

.^2.244 

307,714 

fi81.77i» 

102.48» 

41,971 

477,969 

St,S32 

3J,83S 


84.518 

78,178 


221,814 

100.772 


SS4.580 
748,080 


287,787 

96,720 
187,48» 

'ie.i'ii 


58,61« 


10,819 
21.836 


3.57* 
12.425 

■96',517 

3  a' 6  Jo 


*  laelO'lM  three  weeaa  only  of  Aaga«t  la  each  year. 

I  FoAOKOMtH. 

;  Maxicaa  ourrenoy. 

^  [acludea  8l  L)uI'<  a  Cairo  In  both  yearii  (lane  July  1. 

'  (aulu  UiiK  Wd.il  .1Ii<>ro  In  1848,  bi'.  nut  ia  1843. 

Net  earnings  are  of  the  same  favorable  character  as  the 
gr  )S8.  •  Our  figures  this  time  cover  July  and  the  seven 
months  ended  with  July,  and  it  is  quite  noticeable 
how  many  roads  there  are  that  show  a  balance  on  the 
right  side  of  the  account.  There  are  more  for  July  than 
for  the  seven  months,  but  that   ia  only  saying   that  the 


290 


THE  CHRONICLE. 


[Vol.  XLUL 


result  Bt  the  close  of  the  period  was  better  thaa  at  the 
beginning.  In  fact,  out  of  thirty  six  roads  reporting  for 
July  only  seven  have  smaller  net  than  in  the  correspond- 
ing month  of  1885.  The  trunk  lines — Erie,  Ohio  &  Missis- 
sippi, Pennsylvania,  &c. — all  have  very  heavy  gains,  and  so 
have  the  Burlington  &  Quincy,  the  Atchison,  ttie  Louis- 
ville &  Nashville,  the  Milwaukee  Lake  Shore  &  West- 
tern,  the  Norfolk  &  Western,  and  the  Nashville  Chatta- 
nooga &  St.  Louis. 

GROSS  AND  NET  EABNINGS  TO  LATEST  DATES. 


Name  of  Boad. 


Atoh.  Top.  &  B.Fe.. .Gross. 

Net... 
Baltimore  &  Potom. .Gross. 

Net... 
Buff.  N.  y.  &  Phlla.. Gross. 

Net... 
Burl.  Ced.  R.  &  No.. Gross. 

Net... 
Camden  &  Atlantlo. Gross. 

Net... 
Canadian  Pacific Gross. 

Net... 
Cbesap.  <Ss  Ohio Gross. 

Net... 
Eliz.  Lex.  &  B.  S.. .Gross 

Net... 
Cites.  Olilo  &  6.  W.. .Gross. 

Net.. 
CMeago  Burl.  &  Q... Gross 

Net.. 
Clevel'd  &  Canton. .Gross 

Net.. 
Denver  &  Rio  Gr.  W.  Gross 

Net... 
Des  Moines  &  Ft.D.. Gross. 

Net.. 
Grand  Rapids  &  Ind.  Gross 

Net... 
Houet.  &  Tex.  Cent ..  Gross . 

Net 
Louis vlllo  ifeNasliv.. Gross. 

Net.. 
fMexlcan  Central... Gross 

Net.. 
MUw.  L.  811.  &  W.... Gross 

Net.. 
Minn.  &Nortli west.. Gross 

Net.. 
Nasli.  Cliat.  &  St.  I,.. Gross 

Net.. 
N.  Y.  L.  E.  &W.... Gross 

Net... 
N.  Y.  &  New  Eng Gross. 

Net 
Horfollc  &  Western 


July. 


1886. 


Nortliem  Central.. 
Northern  Paclflo... 
Ohio  &  Mississippi . 


.Gross 

Net.. 

.Gross 

Net... 
..Gross. 

Net.. 

.Gross. 

Net... 
Oregon  Imp.  Co Gross. 

Net 
Pennsylvania  (all  lines  east 
of  Pittsb.  &  Erie) ..  Gross . 

Net... 
Phlladelp'a  &  Erie  ..Gross. 

Net... 
I>hila.  <fe  Reading Gross. 

Net... 
P.  &  R.  Coal  &  Iron  .Gross. 

Net... 
Pittsburg  C.  &  St  L.. Gross. 

Net... 
St.  Jo.  &  Gd.  Isl'd... Gross. 

Net... 
Toledo  AOhlo  Cent.. Gross. 

Net... 
Union  Pacific Gross. 

Net... 
West  Jersey  &  Br's. .Gross . 

Net... 


1,303,110 
659,759 
112,721 
48,777 
245,709 
6  4,477 
209,735 
2.5,280 
97,732 
45,752 
998,348 
458,222 
405,509 
135,071 
9.5,846 
35,585 
147,418 
61,007 
2,330,711 
1,168,951 
32,669 
10,19J 
85.742 
22,450 
24,063 
def.  906 
202,249 
87,003 
191,448 
32,920 
1,259.771 
546,463 
276,538 
72,0()2 
248,444 
93,490 
44,63! 
17,504 
215,25ti 
92,686 
1,985,366 
606,861 
345,493 
120,3ti5 
2r)0,280 
93,114 
419,461 
121,757 
1,100,026 
534,527 
335,431 
110,963 
301,606 
120,06  i 

4,356.677 

1,580,628 

323,497 

112,369 

2,763,266 

1,250,354 

1.295,170 

dI234,93V 

396,523 

143,411 

80,672 

21,327 

67,759 

21,036 

2,442,058 

981,724 

179,858 

72,522 


1885. 


1,181,784 

535,073 

103,806 
38,399 

210,318 
39.756 

224,381 
50,801 
86,23 
42.195 

907,63? 

445,579 

280,214 
90,839 
58,0,'iO 
23,749 

131,678 

50,081 

1,812,834 

694,975 
24,004 
5,481 
88,298 
34,988 
29,324 
7,907 

175,449 
52,636 

152,554 
def.  2,847 
1,057,332 

361,415 

270,673 
78,688 

116,272 
36,756 


Jan.  1  to  July  31, 


1886. 


165,6«7 

68,121 
1,561,721 
370,555 
295,967 
109,744 
210,476 

70,570 
411,723 
111,064 
1,000,011 
,549,414 
281,799 

84.623 
226,975 

46,442 

3,685,105 

1,160,049 

263,944 

93,820 

2,641,852 

1,138,067 

1,364,030 

df.14,320 

298,117 

87,022 

71,659 

9,339 


2,304,990 

1,012,759 

169,506 

51,372l 


8,244,478 

3,602,527 

742.635 

283,50SI 

1,446,346 

200.160 

1,475,368 

314,012 

312.258 

41,499 

5,158,690 

1,751,837 

2,225,327 

638,790 

489,321 

161,244 

877,687 

287,952 

13,854,100 

6,013,087 

193,411 

51,071 

553,281 

163,860 

174,910 

24.331 

1,093,200 

361,359 


7,589,642 
2,834,77<. 
2,119,802 

658,860 
1,191,213 

514,982 


1,296,053 

509,880 

12,442,415 

3,409,285 

2,137,648 

701,009 
1,705,66a 

659,211 
3,031,861 
1,021,137 
6,087,283 
2,704,773 
2,066,152 

531,921 
1,541,127 

339,361 

27,606,811 

9,250,252 

1,991,207 

822,(103 

16,183,986 

6,349,851 

7,728,239 

dl.456,713 

2,478.349 

812,591 

627,656 

271,073 


1885. 


8,409,042 

3,650,003 

759,349 

289,.570 

1,290,701 

276,643 

1,038,299 

426,480 

232,276 

42.284 

4,260,465 

1,559,987 

1,846,028 

458,822 

374,058 

119,140 

833,303 

229,434 

14,185,802 

5,850,022 

100.871 

27,080 

525,138 

117,759 

198,011 

45,060 

1,030.810 

261,763 


7,892,190 

3,002,114 

2,151,169 

912.085 

681,925 

190,894 


14,048,145 

4,143,046 

725,497 

249,170 


1,192,885 

480,200 

10,219,869 

2,039,991 

1,809,882 

548,135 
1,417,606 

516,263 
3,009,494 
1,154,238 
5,606,441 
2,470.224 
2,020.215 

469,337 
1,589,002 

294,641 

25,004.698 

7,679,908 

1,746,143 

612,539 

15,352,056 

5,857,205 

8,000,1.52 

df.  172.402 

2,213,550 

809,166 

569,178 

109,839 


13,529,520 

4,287,416 

680.300 

230,254 


*  InoUuliuK  6S  per  cent  of  earnlnits  and  entire  working  expenses  ol 
the  New  York  Pennsylvania  A  Ohio  Railroad.   I  Mexloan  currency. 


Name  of  Road. 


Otdif omia  South Gross 

Net... 
Cairo  Vlncennea  (feC.Gross 

Net... 
On.  Ind.  St.  L.  &  C. Gross. 

Net.. 
CSeT,  CoLCtn.  &.  Ind.Groes 

Net.. 
Dayton  &  Ironton  ..Gross 

Net... 
East  Tenn.  Ya.  &  Oa.Gross. 

Net.., 
Maine  Central Oross- 

Net... 
Memplils  &  CIia'Bt'n.Gross. 

Net.. 
Mexican  Mational... Gross. 

Net... 
Oregon  Short  Line.. Gross. 

Net  .. 
Peoria  Dec.  &  Ev Gross. 

Net... 
IBome  Wat.  &  Og. . .  Gross . 

Net... 
ISonora Gross. 

Net... 
Texas  Pacific Gross. 

Net. . . 


June. 


1886. 


56,430 
4,949 

64,890 

13,407 
193,667 

84,836 
335,741 
135,876 

14,083 
def.  5,492 
320,398 
138,419 
!;65,101 
115,267 

84,853 

14,190 


173A30 
45,825 
56,921 
23,616 

233,036 

90,553 

22,216 

4,394 

403,069 
df.  60,213 


1885. 


32,631 

def.  90 
179,276 

58,945 
294,490 

79,596] 


274,476 
66,718 

247,865 
96,522 
81,721 
25,234 


162,7201 
44,323 
47,944 1 
17,2741 

140,931 

48,468 

22,382 

3,796 

371,483 
df.  23,785 


Jan.  1  to  June  30. 


1886. 


305,435 

def.  35,659 

280,619 

54,089 

1,202,568 
457,246 

1,819,228 

576,960 

103,63'.i 

def.11,440 

1,891,367 
515,003 

1,363,258 
483,10<t 
595,006 
135,759 
731,430 
156,039 
943,264 
261,456 
337,367 
142,998 

1,056,787 

370,962 

142,499 

27,667 

2,530,087 
22'.',319 


1885. 


1,149,024 
380,654 

1,642,968 
323^55 


1,892,225 
433,290 

1,293,707 
449,295 
611,324 
50,826 
704,048 
163,491 
766,523 
193,241 
328,489 
133,310 
752,435 
222,533 
149,510 
31,580 

2,165,431 


I  Since  April  In  1880  tlje  Utica  &  Black  River  is  Included,  making 
mileage  655  miles,  against  449  last  year.  t  Mexican  currency. 


COTTON  MOVEMENT  AND  CROP  OF  1885-86. 
Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  Sept.  1,  1886,  will  be  found  Tielow.  It  will  be  seen 
that  tlie  total  crop  tliis  year  reaches  6,550,215  bales,  wliile  the 
exports  are  4,343,991  bales,  and  the  spiimers'  takings  are 
2,117,676  bales,  leaving  a  stock  on  hand  at  the  close  of  the  year 
of  173,728  bales.  The  whole  movement  for  the  twelve  months 
is  given  in  the  following  pages,  with  such  suggestions  and  ex- 
planations as  the  peculiar  features  of  the  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port  Sept. 
1,  1886,  the  receipts  at  the  ports  for  each  of  the  past  two  years, 
and  the  export  movement  for  the  past  year  (1885-86)  in  detail, 
and  the  totals  for  1884-85  and  1883-84. 


POBTS. 

RtceipU  for  Tear 
ending-- 

Exports  Tear  ending  Sept.  1 

1888. 

Stock 

3ept.U 

Sept.  1, 
1888. 

Sept.  1, 
1885. 

Great 
BrUain. 

Chan-i 
nel.  i^^oiK 

Otlier 
Foreign. 

Total. 

1888. 

Louisiana.. 

1.764.883 

1,529,592 

848,558 

....  809,233 

398,745 

1,556,536 

16,587 

Alabama.. . 

248,528 

236,871 

47,418 



47,418 

2.850 

So.  Car'llna 

602,960 

622,511 

94.186 

23,089 

819,011 

338,288 

4,769 

Georgia.... 

818,355 

711,066 

102,409 

8,252 

291,269 

401,920 

5,453 

Texas 

783,371 

483,262 

222,497 

1,610 

16,545 

98,166 

336,718 

6,76a 

Florida.... 

54,143 

82,739 

26 

26 

No.Car'llna 

168.356 

179,720 

48,189 

1,840 

23,184 

73,213 

163 

Virginia . . . 

810,792 

775,257 

284,031 

2,328 

27,330 

313,689 

4,607 

New  York. 

56,8»2' 

68,665' 

623,677  60,084 

47,062 

216,618 

847,341 

107,869 

Boston 

120,421' 

83,356' 

188,928]      ....1    

2,711 

189,837 

8,015 

Baltimore . 

66,058' 

42,440» 

186394 

1,635 

33,883 

172,412 

7,661 

Phlla.,  &c.. 

56,929* 

5l),09»« 

58,112 

4,808 

62,ai0 

11,107 

Portl'd,  &o. 

1,631» 

4,924 



4,924 

S.  Fr'ndsoo 

953 

953      

Totals- 

This  year 

5,306,686 

8,668,798 

61,694 

409,984 

1.313.616  4,343,991 

173,728 

Last  year 

4,778,199 

2.412,281 

66,228 

403,762  1,058,2293,939,496 

129,638 

Prev.  yr. 

4,850,576 

2,499,328 

11,997 

409,368 

935,888  3,916,578 

111,783 

JW  •  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  which 
anlved  by  raU  overland  from  Tennessee,  &c. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantie 
and  Qulf  shipping  ports  this  year  have  been  5,396,686 
bales,  against  4,776,199  bales  last  year  and  4,850,575  bales  in 
1883-ff4;  and  that  the  exports  have  been  4,343,991  bales,  against 
3,939,495  bales  last  season  and  3,916,579  bales  the  previous 
season,  Liverpool  getting  out  of  this  crop  2,558,798  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Tear  Ending  September  1. 

1885-86. 

1884-85. 

1883-84. 

Receipts  at  the  shipp'g  p'rts.bales 

Add  .•ililpments  from   Tenne8.see, 

&c.,  direct  to  manufactui-crs.. . 

5,396,686 
813,529 

4,776,199 
626,822 

4,850,575 
529,477 

Total 

6,210,215 
340,000 

5,403,021 
266.000 

5,380,052 
334,000 

Manufactured  South,  not  included 

Total  Cotton  Crop  for  tbe 
Tear bales. 

6,550,215 

5,669,021 

5^714,05» 

The  result  of  these  figures  is  a  total  of  6,550,215  bales  as  the 
crop  of  the  United  States  for  the  year  ending  Aug.  31,  1886. 
We  now  give  in  detail  the  processes  by  which  the  above  con- 
clusions have  been  reached. 

Overland  and  Inter-State  Movement. 

The  marketing  of  cotton  over  the  all-rail  route  shows  further 
progress  the  past  season.  This  growth  seems  natural  to  an 
extent,  as  the  takings  of  our  spinners  have  increased  materi- 
ally, while  the  total  yield  of  cotton  is  881,194  bales  larger  than 
a  year  ago.  But  it  will  be  remembered  that  tue  previoua 
year's  overland  decreased  but  very  slightly  (only  5-44  per  cent)j 
although  tlie  crop  was  a  little  smaller  than  the  year  before, 
and  Northern  spinners'  takings  were  about  9  per  cent  less,  and 
20  per  cent  less  than  they  were  two  years  previous;  so  that  if 
there  had  been  no  growth  or  very  little  now,  it  woiUd  have 
been  no  surprise.  But  instead  of  that  being  the  case,  accord- 
ing to  the  tables  given  below  the  gross  movement  this  year 
has  expanded  materially,  reaching  in  fact  the  largest  total  of 
any  year  in  the  record.  This  result  would  seem  to  estab- 
lish the  cheapness  of  the  all-rail  route,  notwithstanding 
the  higher  freight  rates  by  raU  which  have  prevailed  a  good 
part  of  the  season. 

The  marketing  through  the  Southern  outports  shows  just 
about  such  changes  as  we  should  anticipate  would  take  plac«, 
judging  from  the  sections  where  the  greatest  increase  in  tho 
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crop  has  been  derived.  For  instance,  New  Orleans  and  Gal 
TMton  have  not  only  recovered  the  previous  year's  loss,  but 
have  nearly  touched  the  highest  total— the  latter  being  due  to 
tbe  larger  Texas  crop  almost  wholly,  and  the  former  in  part  to 
the  better  yield  in  the  Mississippi  Valley,  but  in  part  also  to  its 
railroad  connections.  The  percentages  do  not  show  the 
I  changes,  aa  may  be  seen  from  the  following  statement  of 
pctcenttgee,  giving  tbe  comparative  position  all  the  ports  have 
held  as  marketing  centres  for  a  series  of  yean. 


new 


latoo  io(M)o!io»t)o 


In  the  above  table  we  have  only  ftgoied  what  'm  called  tbe 
ntt  overland,  as  the  remainder  of  the  jttm*  amoont  is  counted 
eitber  at  New  York,  Beaton,  tCc.,  or  at  the  Southern  ports 
where  it  flrrt  appear*  in  reoeipta.  Still,  the  entire  gross 
amoont  reaches  a  martet  by  aome  aU-rail  route,  and  hence 
in  mwMnring  the  orerland  we  can  only  do  ao  correctly  by 
using  the  groig  flgnres.  To  show,  therefore,  the  progress 
made  in  tbe  movement  ainoe  1874-75,  we  give  tlie  following 
Matement  of  total  crop  and  orerland,  and  percentages  of 
inowasa  and  decrease  of  each  for  a  scries  of  year*. 


Ornpa/    \TolalTieU. 


l8a^-99.... 

6,sao,su> 

1.M0.S79 

1881-8S.... 

9,6«».0n 

991,960 

i9n-9t.... 

s.7i4,ma 

1.019,070 

1889-W.... 

0,903.984 

1.817,ai5 

1881-82.... 

S.43ft3» 

1.134.788 

18«>-«1.... 

6.M943S 

1,090;0«7 

187V-90.... 

».7a73W 

1.181,147 

197»-7».... 

ijanMi 

891,619 

IffTT-TB.... 

MltM6 

69S,«tO 

187ft-77.... 

4,4«9.iS3 

•a«38« 

187&-7e.... 

4.««0,SM 

703,740 

1874-79.... 

3.833,M1 

461.751 

ieN4  DSWOM— 


Of  Orop. 


Of  Ofrland. 


Per  01. 

Im*m—  27-05 

I  Dmtmm    B'44 

i  Dtrfut  1307 

I  tturtatOI-M 

Tmtrtat*   4'10 

I  Dtortan  7-71 

Imerwam  32-47 

/•MTfOM  38-54 

8-01 

9-50 

Intrwam  53-42 

Omtcom  7'11 


Ckaacafroa  i 


I  of  "74-75  to  'S^96,  /i 


7093  i  Amt'm  173-93 


In  determining  this  year  tlie  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  roates,  we  have  introduced 
■o  new  (eatoiea.  And  yet,  to  ptevant  any  minndeistanding^ 
we  repeat  our  expUnation  givenin  pteviona  rspott*. 

IrM.— We  have  followed  oar  nsoal  piaa  of  aMMtfaff  Me*  6(ii(  o/ eoUon 
•I  M«  ttulhmrmvulftH  wtttn  U  fkrt  trpimn.  This  Is  a  ilmpic  rule 
iVPirlac  to  flveir  part  of  oar  ammal  Mttoa  erop  report.  In  tbis  war 
wo  not  oalj-  piMone  the  oDity  of  the  report,  and  thatefore  simplirr  It, 
bat  •■  a  ooaaoqasaea  aloe  OMks  it  mora  InleUlcibte  aad  !(■•  llabla  to  error. 
■miiJ.— nw  the  frsM  eonfad  overland  we  cooaeaaenUy  ifAaei,  all 
Uppod  by  roU  froa  aoattam  ootpotts  to  tbe  North.  For 
ftom  XowOrieaao,  Mobila, *«., fraqoaat  ikipaMnt* an  tbni 
■adtw  aa  aaeoaal  of  wUota  U  kept,  bat  M  Is  aU  iaclodod  In  Ue  crop  of 
Wow  CWsaiw  or  Mobile,  •c  as  tta*  oaae  mar  be,  wben  it  appeam  tben 
aadtbf  fotewbea  the  Moa  ea«toa  appeon  a«aia  la  the  overland.  It 
maM  or  eoorw  be  dedoeled.  or  It  win  be  twloe  ooanted. 

IM*^.— We  dedaet  fleai  overland.  likowlM,  the  small  amoant«  taken 
tr^  thoBoatbem  oul#tirla  far  Sootheni  eoaaimptlon.  Tbey.  aim.  for 
the  saks  of  ontty  aad  MapUettr,  ere  eoootcd  at  tbe  oatporti  where  they 
***  appear.  Bat,  aa  la  wen  known,  the  eatlze  Soathem  oooanmptlon  U 
aMds  ap  la  an  item  by  Itself  and  added  to  tbe  erop.  Hence,  anlixw  the«e 
lieu  wUah thaa  «o  Into  floalhem  eoaoompUon  (Tom  the  Bonthcm 
I  ds^iiHid  SMM w biiii,  iher  win  be  twiee  ooanted. 


fbarO^Wo  tSm  dsftiBi  the  anivaU  dartag  tbe  year  by  raUfoaJ  from 
the  Wort  aad  Booth  at  Vew  Tori^  Bootoa.  Bommare.  FblladelplUa  and 
TmVaaA.  Those  leeelpu  raaehed  three  porta  by  emaXng  acroM  the 
eoontry.  and  appear  In  oar  weekljr  t<Ttal«.{beromlni;a  part  of  tbe  receipt* 
at  the  porta,  oader  the  heeds  of  "  New  York,"  '•  Boaton."  4o.  All  thia 
eeltea,  than.  bavM«  beea  seaated  dnrln*  the  year,  moat  now  be 


With  these  explanations  nothing  further  is  needed  to  make 


A  mount  Skipped — 

From  St.  Loola 

Overminoia  Central 

Over  Cairo  A  Vlncennea 

Over  the  Mlaaiaalppl  River,  above  St.  L. 

Over  EvanavUle  &  Terre  Haute 

Over  JellkraonvlUe  Mad.  t  Indianapolis 

OTerOhioAHlaslasippl  Branch 

Over  LoolsvlUe  CSnciunatl  A  Lexington 
Beeeipta  at  Cincinnati  by  Ohio  Blver. . 
Beoelpts  at  Cincinnati  by  Cin.  Soath'm 

Over  other  roatea 

Shipped  to  milla,  not  incladed  above 

Total  groas  overland 

Deduct— 

Beeeipta  overland  at  N.T.,  Boaton.Ao. 
Shipments  between  (or  South   from) 

Weatem  interior  towna 

Deduct  aito  ShipiHentt  inland  and  Tak- 

ingt    for    SotMtm     Ovngun^tion 

from  lh4  fbUotrtng  Oouthm  a  port*— 

QalveatoD 

New  Orleans. 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Ttrglnia  porta 


Total  to  be  dedooted 

Lea  Vina  total  net  overland'. 


1885-86.     1884-85.     1383-84. 


464,156 

179,739 

97,236 

17,048 

51.918 

41,946 

17.587 

91.085 

73,781 

107,405 

104,699 

13,629 


1,260,279 

300,300 

68,767 


237 

12,922 

83.849 

1,292 

8,928 

956 

40,699 


290,863 

139,040 

167,384 

19,772 

49,731 

42.530 

18,288 

42,416| 

56,488| 

75,481 

82,323 

7,641 


9(11,960 


255,191 
64,084 


3 
5.420 
23,164 
930 
8,196 
3,221 
4,929 


446.7S0     365,138 


813.5291    626,322 


303,732 
56,308 

181,225 
77,364 
30.739 
66,110 
92.639 
63,138 
22,073 
75,255 
70,044 
10,443 


y)49,07O 


416,392 


46,260 


418 
9,047 

23,989 
1,160 
8,059 
2,936 

11.332 


519,593 


529,477 


*  Thla  total  Inoladea  ahipments  to  Oaaada  by  rail,  which  during  1885- 
'86  amoontsd  to  47,946  bales,  and  are  dedooted  In  tbe  statement  of  con- 
■omption.  In  1884-66  these  shipments  were  33,943  bales,  and  in  1883,- 
'84. 98,100  batea. 

According  to  the  above,  the  total  carried  overland  this  year 
was  1,960,379  bales,  against  001,960  bales  last  year  and 
1 ,040,070  bales  tbe  previous  year,  and  the  movement  direct  to 
manufactarers  this  year  reaches  818,020  bales,  against  636,832 
bales  a  year  ago  and  530,477  balee  in  1883-4.  This  shows  an 
increase  overlast  year  of  368,819  balee  in  the  £rros»  movement, 
and  an  increase  of  186,707  bales  in  the  net  mov/ment.  We 
now  give  tlie  details  of  the  entire  crop  for  two  years. 


Iioolslana. 

1885-86.- 


Eii)ort«<l  from  N.  Orleans :' 

TuforvlKn  porta 1,556,530 

ToooaatwiaeporU 360,013 

n  Vorttaem   p<>rt/i,  Ac, 
~  7  liver  and  rail* 


-1881-95.- 


StoAaleloae  of  year.... 
Dedutl: 

Beedved  from  .Mnbllc...    173.944 

BaoelTeti  f rum  riurldik,Ao        

Beedved  from  Ualrestoa 
and  Indlacoia. 7,210 

Stock  ba^lBning  of  year. .      10,037— 


2.132 
10,790 

1,01  e 
16,587-1,056,074 


1,338,218 
360,178 

287 
5,133 


10.037-1,713,853 
156,060 


191,191 


11.945 
16,256- 


Total  prodnet  Of  year 1,764,883 

•  In  overland  we  have  dedooted  theae  two  items. 

Alabama. 

Exported  from  Mobile:* 

-rtl  tiSilan  pons 47,416 

TooiaitaiHi^urts 208,380 

Manoflaetand 1,219 

Stookattiloseoryear 2,850—    259,865 

Dedual: 

Reoeipta  from  N.  Orleans.  12 

ReeelptM  from  Penaaoola.  10,453 

Stockbeglnnlngor  year..  874—      11,339 


184,261 
1,529,592 


43,830 
303,146 
ftSS 
874-    248,936 

47 
10,007 
1,611—      11,665 


Total pndoetet  year . 


248,526 


236,871 


*  Under  the  head  of  ooaatwiae  ahipments  from  Mobile  are  included 
21,430  balsa  ahipped  Inland  by  rail  north  and  for  Southern  oooaomp- 
Uon,  wUob.  with  1,319  bales  looal  consumption,  wlU  be  found  deducted 
In  the  oveiiand  movement. 

Texas. 
Exp'ted  from  Qalvest'n,Ac.: 
To  foreign  porU  (except 

Mexico) 310,579 

To  Mexico,  from  Oalvce- 

ton,  E«(de  Pass,  *o 26,139 

To  eoaatwise  porta* 400,466 

Burnt  and  maonractared 

8t4>ck  at  olose  of  year 6,762—    743,946  2,346-    503,761 

DedueL- 
Received    at    Oalreaton 

from  New  Orleans,  Ao . .        7,509 
Reoelred    at     Kl     Pa«o 

from  Oolvcatou 220 

Stock  beginning  of  year..        2,846—      10,575  2,829—      20,509 


223,517 

21.712 
255,686 


10.634 

6,996 
2,829— 


Total  ptodoot  of  year  . 


738,371 


483,252 


*  Coastwise  exports  are  made  np  as  follows :    399,392  bales  from  Oal- 
veaton  ami  1,074  bnlca  from  Indlanola,  Ac,    501  bales   received  at 
niai.  •!.>  *_it~^— ..*.*—-   1    i^il  7         V  "j~.      I  Oftlvoaton  from  Iniilanola,  *o.,  being eobsoqnently  deducted.    luoludad 

pUiB  the  following  statement  of  the  movement  overland  for  [,„  coostwiae  cxporu  arc  237  bales  carried  from  Galveston  North  by 
the  year  andlag  Bept,  1,  1098.  rail,  which  are  dedooted  in  overland. 
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Florida. 

. 1885-80, 

Exported  ftom  Fernandlna,  &o.* 

:ioiorelguporui ,  ,n 

To  coastwise  iwrts 54,119 

Stock  at  close  of  year —      54,145 

Deduel : 
Stoolc  beginning  of  year..  2—  £ 


.    , 1884-85. > 

3,585 
79,152 

2—      82,730 


Total  product  of  year  . 


54,143 


82,739 


*  TUoso  figures  represent  tUls  year,  as  heretofore,  only  tlie  shipments 
from  the  Florida  outports.  Other  Florida  cotton  has  gone  inland  to 
Savannah,  Mobile,  <fec.,  but  we  have  followed  our  usual  custom  of  count- 
ing that  cotton  at  the  ouiports  where  it  first  appears. 

t  In  addition  to  these  exports  there  were  1 ,754  bales  and  123  parcels 
cotton  recovered  from  wrecked  bark  Gutenberg  and  shipped  per  steamer 
Brcma  to  Bremen;  but  as  the  cotton  had  aheady  been  lucludel  lu  the 
oxiwrts  from  New  Orleans  we  omit  it  here. 


Georsia. 


400,437 
1,483 


1,292 


Exported  from  Savannah : 
I'o  forcisni  ports— Upland 
To  foreign  ports— Sea  Is'd 
To  coastwise  ports — 

TTpland 383,316 

Sea  Island 21,307 

Export'd  tr'm  Bi'unw'k,&c.: 

To  forciscn  ports 

To  coastwise  ports 16,262 

Burnt 

Ml-  rafactured 

Stock  at  close  of  year— 

Upli'id 

Sea  Island 

Deduct  : 
Keceived  from  Mobile  and 

New  Orleans 

Fccciv'd  from  Charleston, 

Brunswick,  &c 

B.ceiredl'rom  Florida — 

Upland* 

Sea  Island  * 

Stock  bcElunlng  of  year— 

L  plana 

Sea  Island 


4,304 
1,149- 


6,080 

3,679 
2,587 


829,550 


3,298 
551— 


16,195 


389,290 
1,568 

317,874 
17,515 


9,467 
250 
930 

3,298 
551— 


48 

1,867 

22,707 
3,781 

1,183 
91- 


740,743 


29,677 


!^otal  product  of  year  . 


813,355 


711,066 


*  These  are  only  the  receipts  at  Savannah  by  water  from  the  Florida 
oiitiwrts,  and,  being  counted  in  the  Florida  receipts,  are  deducted  here. 
Besides  these  amounts,  there  have  also  been  13,307  bales  Upland 
and  15,021  bales  Sea  Island,  from  the  interior  of  Florida,  received  at 
Savannah  during  the  year  by  rail. 

Sontb.  Carollua. 


Exported  from  Charleston, &c.:* 
To  lorelKU  poi-ts— Upland    332,417 
To  foreign  ports-  Sea  Is'd         3,869 
To  eouslwise  ports- 
Upland! 177,151 


Sea  Island. 
Expoit'd  from  Georget'n,&c 
Burnt   at    Charleston    and 

other  ports 

Stock  at  close  of  year- 
Upland  

Sea  Island 

Deduct  : 
Keceived  from  Florida — 

Upland 

Sea  Island 

Kec'd  from  Savan'h,  <feo. — 

Upland 

Sea  Island 

Stock  betcinulng  of  year- 
Upland 

Sea  Island 


Total  product  of  year  . 


5,698 
2,354 

247 

3,017 
1,722- 


526,505 


336,515 
3,470 

169,866 

11,306 

1,884 

83 

2,058 
1,059— 


526,301 


2,583 
17,845 


2,058 
1,059- 


3,213 


23,545 


453 
124- 


3,790 


Vlrslula— Concluded. 

, 1883-86. . 

Deduct  : 

Received  from  Wilmlngfn 

Keceived       from      other 

North  Carolina  ports... 

Keceived   from   Newport 

News,  <feo .   _,  

Stock  beginning  of  year..  178—      53,247 


401 
49,691 


2,977 
178- 


— 1884-85. . 

2,384 


54,673 


7,158 
1,001- 


Total  product  of  year  . 


810,792 


65,216 


775,257 


502,960 


522,511 


*  "  Norfolk,  .Sec."  exports  are  made  up  this  year  as  follows :  To  foreign 
ports  all  the  shipments  are  from  Norfolk,  except  66,209  bales  from 
West  Point,  <to. ;  to  coastwise  ports  all  the  sliipmeuts  are  from  Nor- 
folk, exempt  220,107  bales  shipped  from  City  Point,  Kichmond,  Peters- 
burg. &a. 

t  Includes  29,749  bales  shipped  to  the  interior,  which,  with  10,95O 
bales  taken  for  mauutaoture,  are  deducted  In  overland. 


*  Included  in  the  exports  from  Charleston  are  the  exports  from  Port 
Boyal  and  Beaufort,  wliich  were  as  follows  this  year- 1885-86: 

To  foreign  ports— 2,000  bales  Upland. 

To  coastwise  ports— 8,882  bales  Upland  and  1,399  bales  Sea  Island, 
t  Included  in  tills  item  are  8,928  bales,  the  amount  taken  by  looal 
mills  and  shipped  to  interior,  all  of  which  is  deducted  in  overland. 

North  Carolina. 

Exp'd  from  Wilmingt'n,&c.: 

To  forci;,'!!  ports 73,213  65,862 

To  coastwise  port.s* 92,192  113,119 

Taken  for  cousiunptlon 481  '                         498 

Burnt 2,713  600 

Stock  nt  close  of  year 168—  168,767              411—    180,490 

Deduct : 

Stock  beginning  of  year..  411—  411               770—           770 

Total  product  of  year 168,356  179,720 

*  Of  these  shipments  475  bales  went  inland  by  rail  from  Wilmington, 
and  with  local  consumption  are  deducted  in  overland. 

•'^IrKlnla. 

Exported  from  Norfolk,  dec,:* 

To  foreign  ports 313,689  345,450 

To  coastwise  ports! 534,893  488,347 

Taken  for  manufacture 10,950  4,530 

Burnt 1,968 

Stock  at  end  of  year,  Nor- 
folk and  Petersburg 4,507—    864,030  178—    840,473 


Tennoaseo. 

Shipments— 

Kroiu  Memphis 543,949 

Brom  Naslivjlle 41,595 

From  other  places  in  Ten- 
nessee. Mississippi,  Tex- 
as, &e 744,897 

Stock  in  .Memphis  and  Nash- 

viUoateudof  year 4,252—1,333,693 

Deduct  .• 
Shipped  from  Memphis  to 

New  Orleans,  &c 101,463 

Sh'r'Deii  from  Memphis  to 
Sbrfolk,  <&c 106,978 


434,281 
41,500 

615,077 


Shipped  '.rom  Nashville  to 

N;)rioll      ' 


10,031 


oik.  &a. 
Sliipi'ed  direct  to  m.anu- 

facturers  813,529 

Stock   at     Memphis    and 

NashvUle  at  beginning 

of  year 11,392- 

Ncw 


1,393— 1,092,25<> 

137,272 
58.338 
8,701 
626,822 

■1,033,393  i         5,926-    837,05!> 


Total    shipments   to 
York,  &e 

Add  shipments  to  manufac- 
tm'crs  direct 

Total  marketed  by  rail  from 
Tennessee,  &o.* 


300,300 

813,529 

1,113,829 


255,191 
626,822 

882,013 


*  Except  112,790  bales  deducted  in  overland,  having  been  pre-slously 
counted. 

Total  product  detailed  above  by  States  for  the  year  endins 

September  1.1880 bales. 6,210,215 

Consumed  m  the  South,  not  Included 340,000 


Total  crop  in  the  United  States  for  the  year  ending  Sept.  1, 
1886...:. bales. 6,550,215 


Below 

Tears. 
1885-8G.. 
18  ■«  4-85.. 
1883-84.. 
188-2-83. . 
1881-82. . 
188(V81.. 
1879-80. . 
1878-79.. 
1877-78.. 
1876-77. . 
187.5-76. . 
1874-75. . 
1873-74. . 
1872-73. . 
1871-72.. 
1870-71. . 


we  give  the 
Bales.  : 
..  6,550,215 
..  5,669,021 
..  5,714,052 
..  6,992,234 
..  5,43.5,845 
..  6,589.329 
..  5,757,397 
..  5,073,531 
..  4,811,265 
..  4,4S5,.123 
..  4,669,288 
..  3,832,991 
..  4,170,388 
..  3,930,508 
..  2,974.351 
..   4,352,317 


total  crop 

Ytars. 

1809-70... 

186S-69... 

1867-68... 

1866-67... 

1.86.1-66... 

1861-65... 

1860-61... 

1859-00... 

1858-59... 

1857-58... 

1856-57... 

1855-56... 

1854-55... 

1853-.14.. 

1852-53.. 


each  year 

Botes. 

.   3,154,946 

.   2,439,039 

.   2.498,895 

.   2,0.i9,271 

.   2,228,987 

.  No  record. 

.   3,826,086 

.  4,823,770 

3,994,481 

3,238,902 

3,056,519 

3,645,345 

2,932,339 

.  3,035,027 

.  3,352,882 


since  1837: 
(  rears. 

1851-52.. 
:   18511-51.. 

1849-.'J0.. 

1848-49.. 
■  1347-48.. 
i    l-<46-47. 

184.5-46. 

184-1-45. 
;   1843-44. 

1842-43. 

1811-42. 

1840-11. 

1839-40. 

1838-39. 

lt>37-38. 


Bales. 
..  3,090,029 
..  2,415,257 
..  2,171,706 
..  2,808,596 
..  2,424,113 
..  1,860,479 
..  2,170,537 
..  2,484,663 
..  2,108,579 
..  2,394,203 
..  1,688,675 
..  1,639,353 
..  2,181,749 
..  1,363,403 
..   1,804,707 


Consumption. 


Europe. — There  have  been  several  features  in  the  European 
cotton  goods  trade  of  the  past  year  which  command  attention. 
It  started  with  better  hope,  for  the  previous  season  had  been 
everywhere  unsatisfactory  all  the  way  through.  The  common 
explanation  for  that  year's  bad  results  was  (1)  overproduction, 
(it  is  of  course  always  overproduction);  and  (2)  the  rapid  in- 
crease in  spinning  power,  a  cause  which  would  aggravate  the 
spirmers'  situation, but  in  the  present  case  could  hardly  have  pro- 
duced it,  since  the  amcuat  of  cotton  spun  had  been  declining 
for  two  years. 

Still  it  was  thought  that  the  old  conditions  culminated  with 
the  closing  montlis  of  the  old  season.  They  had  already  existed 
for  two  or  more  years,  and  it  was  during  those  closing  months 
that  the  shortened  production  of  goods  became  everywhere  such 
a  conspicuous  feature.  Poor  trade  was  the  basis  for  this  stoppage 
of  spindles,  but  the  short  supply  and  high  prices  of  the  raw 
material  which  the  promise  of  the  larger  crop  in  the  United 
States  was  expected  soon  to  remove,  was  the  exciting  cause 
—a  movement  materially  helped  in  Great  Britain  by  the  Old- 
ham strike,  beginning  in  July,  1835,  and  not  terminating  until 
the  middle  of  October.  It  was  urged  as  a  favorable  fact,  that  a 
using  up  of  the  accumulated  stocks  of  goods  must  have  re- 
sulted during  the  summer  months  from  this  shortened  manu- 
facture. At  all  events,  in  view  of  the  slackened  production  so 
long  continued,  and  during  the  closing  three  months  so  marked; 
in  view  of  the  excellent  food  crops  throughout  the  world  in 
1885,  following  similar  agricultural  results  in  1834;  and  with 
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a  better  supply  and  lower  prices  for  the  raw  material  in  pros- 
pect for  1885-6,  the  outlook  when  the  leason  opened  was  gen- 
erally interpreted  favorably  by  spinners,  and  hence  the  better 
hope. 

Bat  this  hope  has  come  far  from  being  folly  realized.  Were 
we  to  judge  from  the  current  figures  of  cotton  consumption,  or 
from  the  comparatively  few  idle  spindles  and  looms  reported, 
a  pretty  good  trade  would  be  presumed  to  have  been  in  prog- 
ress; and  it  has  seemed  every  week  as  if  the  full  realization 
was  all  but  within  reach,  so  many  conditions  looking  favor- 
able. In  Great  Britain  the  excuse  given  for  the  disappoint- 
ment was,  first,  the  Oldham  strike,  for  the  promise  held  out 
was  that  as  soon  as  it  terminated  everything  wa5  to  be 
active  and  prosperous;  next  it  was  the  elections  at  the  close 
of  18S3  that  jvere  the  disturbing  cause,  and  when  they  were 
completed,  beyond  a  doubt  general  business  would  start  up, 
and  the  cotton  Industry  along  with  it;  after  that  came  the 
prolific  Greek  difficulty,  then  the  discussions  ab^ut  home- 
rule,  then  the  new  elections— each  succeeding  incident  being 
•ore  to  mark  the  limit  of  the  trade  depreMion,  and  yet  to-day, 
•Uhongh  the  hope  exists  ns  an  object  of  pursuit  all  the  same, 
doea  not  the  realization  of  a  remunerative  trade  look  even 
further  off  than  it  did  a  twelvemonth  ago  ?  C<<nsumption  of 
cotton  hM  been  since  the  early  week*  on  a  fair  scale,  increas- 
ing M  the  year  prograHsd,  antil  Utterly  Mr.  Ellison  has  been 
estimating  the  weekly  total  for  Great  Britain  at  73,000  bales, 
and  for  the  Contineat  at  65,000  bales,  which  if  oorreet  shows 
that  almost  every  spindle  and  loom  in  Earope  must  l>e  in 
motioa ;  (arthermore,  cotton  manafactsrers  have  much  of  the 
tlnw  been  doing  pretty  well  apparently,  while  yam— and  this 
ie  the  fact  to  be  noted— Itaa  during  the  same  time  sold  at  prices 
which  can  soaroely  cover  oo&L  A«  this  latter  has  been  a 
prominent  condition  through  the  moet  of  the  year,  it  ia  worth 
while  to  bring  th^  facts  forward  coaeptooonity,  since  lh<>y  are 
illustrative  of  the  disocganlMd  atate  of  the  trade,  and  we 
might  say  of  almoet  every  trade,  for  tliere  Is  hardly  one,  even 
the  more  promising,  tliat  haa  not  its  lU-favoredapota. 


inl^S^-A. 


•Bicker. 
The  above  ia  of  oonrse  not  given  as  an  indication  of  the 
actoal  awgln  between  yam  and  ootton,  for  that  could  only 
lie  aocnmteiy  stated  by  quoting  in  eaoh  case  the  quality  of 
ootton  out  of  which  a  specific  quality  of  twist  is  manufac- 
tared.*  Bat  if  we  may  assume,  as  was  at  the  time  asserted, 
that  the  short  tims  movement  last  summer,  represented 
reiatiom  between  ootton  anl  yarn  as  nnsatistaotory  as  could 
well  exist,  tliese  Ogorea  most  certainly  Mugaet  •  very  strait- 
ened etate  of  the  spinning  indattry  in  Great  Britun.  For 
iBitanos,  tliedifferaace  between  middling  upland  cotton  and  83 
twist  a  year  ago  averaged  aboat  3^d.  per  pound,  whereas 
this  sammer  it  has  averaged  lees  than  3^d.;  so  that  if 
there  was  not  tlien  a  greater  profit  in  spinning  tlian  was  at 
that  dateclaimed,  there  most  be  a oonsiderable  loss  now.  Cloths 
Aow  Boch  better  in  the  above,  which  accounts  for  the  greater 
prosperity  of  manufacturers  during  the  season.  But  at  pres- 
ent the  whole  trade  is  especially  suffering  from  the  prolonged 
decline  in  silver  and  thedentoralisition  of  the  India  exchange 

*  Ws  aetlea  that  Kr.  MllnB  glvni  9)t<L  t«  i^mi.  m   the  inarrln 
•oUoo  aa4  SZ-twlM,  that  will  Blinut  ooror  ooat  of  manuritctnre 
lMlB(  stated  as  •  priM  whiob"  wool  1  not  b«  ■unial«inr  to 
tn  ih«  old  Bills,  aad  Iba  latter  as  (anioleiit  for  tlia  belt 


market.  In  consequence,  goodsshipped  ti  India  are  settled  fo'' 
largely  by  an  immediate  cover  of  exchange,  and  the  discount 
required  on  an  eight- months'  bill,  taking  in  the  risks  of  a 
further  decline  in  silver,  is  so  great  that  carrent  quotations  for 
goods  can  scarcely  be  taken  as  a  perfect  guide  to  the  results 
of  acttial  transactions.  It  is  not  surprising  therefore  that  aa 
the  season  closes  the  reports  respecting  cotton  manufacture 
in  Great  Britain  are  growing  less  in<tead  of  more  cheerful. 
From  many  parts  of  the  Continent  also,  the  latest  information 
is  quite  unsatisfactory.  If  we  may  trust  the  advices  received, 
it  would  seem  that  in  Germany  and  Austria,  and  even  in 
France,  goods  are  accumulating,  which  is  quite  in  contrast 
with  last  summer's  experience,  when  the  short-t^me  so 
extensively  practiced  gave  opportunity  for  using  up  old  stocks* 

This  brief  summary  may,  we  think,  be  taken  as  fairly  char- 
acterizing the  state  not  only  of  the  cotton  industry  but  of 
commercial  affairs  in  general  all  over  Europe.  In  what 
country  of  the  old  world  is  trade  making  satisfactory  prog> 
ress?  If  any  one  lacks  information  on-  that  point  let  him 
consult  commercial  circulars  from  every  Continental  State,  or 
interview  merchants  having  busin«es  connections  with  those 
States.  There  are  differences  in  degree  but  an  absolute  simi- 
larity in  the  quality  of  the  reports.  In  fact,  cotton 
goois  are  ih  the  case  a  reasonable  standard  for  a 
correct  judgment  as  to  current  trade.  They  ought 
really  to  fare  better  than  most  any  other  industry  and 
be  one  of  the  first  to  feel  any  revival.  They  are 
the  clothing  of  the  people,  now  cheaper  than  ever ;  and 
after  threa  years  of  economy  in  production  with  prices 
declining,  it  would  be  natural  even  in  dull  times  if  a 
considerably  larger  quantity  had  gone  into  consump- 
tion ;  especially  is  this  conclusion  justified  with  crops 
in  these  same  countries  very  good  for  two  seasons.  All 
that  the  year  shows,  however,  is  a  little  more  raw  material 
taken  by  spinners,  and,  if  we  accept  current  figures,  a  little 
more  manufactured,  following  the  summer  idleness  of  a  year 
ago  which  a  fear  of  a  cotton  fdmina  enforced.  Yet  to-day,  as 
the  season  closes,  the  common  complaint  comiiig  up  from 
almost  every  quarter  is,  profits  decreased  if  not  wholly  wiped 
out  and  goods  not  fully  consumed  but  accumulating. 

We  give  so  much  prominence  to  these  faots,  because  it  is 
impossible  that  there  should  be  such  a  prolonged  industrial' 
torpor,  common  in  greater  or  leas  degree  to  the  commerce  of 
the  world  (the  United  States  suffering  least  for  reasons  we 
shall  presently  state),  without  having  a  common  cause.  A  year 
ago  we  called  attention  to  the  same  condition,  and  a  year  hence 
we  shall  have  to  call  attention  to  it  again,  for  the  world's 
industries  will  be  disorganized,  and  business  will  drag,  so 
long  as  Europe  sees  fit  to  pursue  the  policy  of  forcibly  mold- 
ing and  fitting  the  world's  commerce  to  a  specie  basis  of  one 
half  the  extent  it  has  grown  up  under  and  been  adjusted  to. 
As  we  said  last  September,  we  repeat  now,  that  a  partial, 
temporary  revival  due  to  temporary  influences  may  intervene. 
The  revival  of  trade  in  the  United  States,  for  instance,  ought 
undoubtedly  in  some  measure  to  help  European  industries. 
For  we  have  at  present  quieted  our  currency  fear  (which  up 
to  July,'l88o,  was  preventing  progress  and  driving  gold  from 
us),  so  that  enterprise  for  the  time  being  has  freer  play  in  this 
new  undeveloped  country.  And  just  as  in  1380  and  following 
years,  Europe  started  up  from  its  depression  in  the  wakeof  the 
new  industrial  energy  displayed  here,  so  it  may  now  happen 
again,  only  the  spurt  is  likely  to  be  shorter  and  less  positive. 
But  unless  some  such  temporary  cause  counteracts  or  suspends 
for  a  time  the  action  of  the  forces  which  are  disorganizing 
commerce,  the  tendency  of  prices  of  commodities  and  produc- 
tions (except  in  case  of  short  crops  and  consequent  short 
supply)  must  still  be  downwards  in  the  Old  World,  and  while 
that  continues  the  public  capacity  for  consuming  goods  must 
be  restricted. 

The  special  interest  these  remarks  have  in  this  review,  con- 
sists in  their  bearing  on  future  trade.  For  so  far  as  progress 
in  the  world's  consumption  of  goods  may  be  arrested,  cotton 
production  and  cotton  producers  are  affected  ;  since  if  we 
cannot  look  for  any  great  increase  in  consumption  by  Euro- 
pean spinners,  we  must  not  expect  eager  buyers  of  the  raw  mat- 
erial except  in  case  of  a  clearly  short  supply.  This  has  been  the 
origin  of  the  disappointment  in  our  markets  for  the  raw  mate- 
rial all  the  year  through.  It  will  be  the  limit  to  our  hopes 
and  expectations  as  to  price  the  coming  year,  except  so  far  as 
the  home  increased  consumption  and  the  change  in  production 
may  vary  the  surplus  supply  for  export.    That  the  reader  may 
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have  the  results  of  previous  years'  consumption  as  a  compar- 
ative measure  of  future  expectations,  we  bring  forward  our 
usual  table.  In  explanation  of  these  totals  it  should  be  said 
that  the  European  figures  for  the  last  seven  years  are  from  Mr, 
Ellison's  circulars  ;  that  those  for  previous  years  were  prepared 
for  us  by  Mr.  B.  F.  Nourse  in  1878,  based  on  Ott  Trumpler's 
record  of  spinners'  takings  and  other  data;  that  the  United 
States  totals  are  our  own  compilations  made  up  from  our 
annual  reports.  These  figures,  we  repeat,  are  not  the  takings 
of  the  mills,  but  the  actual  consumption,  and  are  all 
expressed  in  bales  of  400  lbs.  They  are  as  accurate  for  the 
whole  period  as  the  record  can  be  made,  the  best  proof  of 
their  accuracy  being  found  in  a  subsequent  table  of  cotton 
production  and  distribution. 


ConswnptUm. 
Balea  400  lbs. 


1866-67 

1867-68 

1868-69 

1869-70 

1870-71 

1871-72 

Aver.  6  years. 
Percent6yrs.*. 

1872-73 

1873-74., 

1874-75 

1875-76 

1876-77 

1877-78 

Aver.  6  years. 
Per  cent  6  yrs.t. 

1878-79 

1879-80 

1880-81 

1881-82 

1882-88 

1883-84 


2.560,000  1,703,000  4,263,000 
2,360,000  1,730,000  4,099,000 
2,465,000  l,4ei,000;S,926,000 
2,663,000  1,584,000,4,247,000 
2,805,000  1,906,0004,711,000 
3,016,000  2,057,000,5,072,000  1,108,000 


2,646.000;  1,740,000!4,S86,000 
17-8  Inc.  20-8  Inc.  190  Inc. 


Aver.  6  years. 
Per  cent  6  yrs.S 

1884-855 

1885-665 


Europe. 


Oreat      ContU       Total 
Britain,     nent.      Ewrope 


United  States. 


yorth. 


746,000 
894,000 
965,000 
913,000 
1,009,000 


South. 


Total 
U.  S. 


Total 
World. 


76,000  822,000,5,085,000 
65,000  959,000  5,058,000 
88.000  1,063,000  4,B7il,000 
99,000|1,012.000  5,250,000 
100,000 1 1,109,000  5,820,000 
132,000  1,240,000  6,812,000 


939,000       91,000  1,083,000  6,419,000 
48-5  Inc.J76-3  Ino.|50-9  lnc.:24-l  Inc. 


3,084,000,2,032,000  5,116,000  l,167,000l 
8,128,000  2,084,000|6,192,000  1,299,000 
3,088,000  2,240,000  5,828,000  1,169,000J 
3,176,000,2,403,000  5,579,000, 1,344,000 
8,183,000  2.878,000  5,581,000  1,418,000 
3,038,000  2,509,000  6.547,000  1,55S,000 


3,116,000, 2,271,000  5,387,000  1,824,000 
1-5  Deo.i23-5Ino.    8-4  Inc.  34-7  Inc. 

2,843,00ol2,596,000  6,439,000  1,615,000 
3,360,000|2,750,000  6,100,000  1,779,000 
3,572,000  2,958,000,6,528,000  1,884,000 
3,640,000  3,198,000  6,838,000  1,931,000 
3,744,000  3,380,000|7,124,000  1,993,000 
8,686,000,3,380,000  7,016,000,1,865,000 


3,469,000  6,043,000 
28-9  Inc.  30-2  Inc. 


8,512,000  1,845,000 
295  Inc.  155  Inc 


3,447,000  3,224,000  6,671,000  1,608,000 
3,600,000  3,340,000  6,940,000  1,890,000 


152,000  1,809,000  6,425,000 
141,000,1,440,000,6,632,000 
159,000,1,338,000  6,656,000 
159,000;  1,508,000  7.082,000 
161,000  1,579,0007,140,000 
167,eo0  1,725,000  7,272,000 


157,000 
9-9  Inc. 


1,481,000 
31-8  Inc. 


6,868,000 
13-8  Inc. 


169,000  1,784,000  7,223,000 
202,000  1,981,000.8,081,000 
234,000;2,118,000  8,646,000 
268,000 '  2,197,000  9,035,000 
382,000[2,875,000  9,499,000 
879,000 ;  2,244,000 ;  9,290,000 


272,000,2,117,000  8,620,000 
121-3  In.  25-8 Inc.  28-6  Inc. 

301,000  1,909.000  8,680,000 
388,000'2,278,000  9,218,000 


*  Tliis  line  gives  the  Increased  percentage  in  the  consumption  of  1871- 
72  compared  with  the  consumption  of  1866-67. 

t  This  line  gives  the  increased  percentage  in  the  consumption  of  1877- 
78  compared  with  the  consumption  of  1872-73. 

X  This  line  gives  the  increased  percentage  in  the  consumption  of  1883- 
84  compared  with  the  consumption  of  1878-79. 

§  The  figures  for  European  Consumption  for  1884-85  will  prohably  be 
Ohangedslightly  by  Mr.  Ellison  when  he  makes  up  his  October  annual. 
The  tottJs  we  give  for  that  year  are  the  totals  as  they  appeared  in  hi 
last  October  circular.  The  above  for  1885-86  will  also  differ  somewhat 
from  the  final  results,  as  our  total  Includes  an  estimate  for  September. 
All  of  the  figures  are,  however,  substantially  correct. 

It  is  interesting  to  note  the  progress  of  cotton  spinning  in 
the  world  since  the  close  of  our  own  war,  which  the  foregoing 
statement  so  clearly  marks,  beginning  in  1866-67  with  abaut  5 
million  bales  of  400  lbs.  each  and  reaching  its  culminating 
point  in  1883-83  when  the  total  was  about  93^  million  bales  of 
same  weight,  being  an  increase  of  4}^  million  bales  or  about  90 
per  cent.  Looking  at  the  growth  in  six-year  periods  we  find 
that  the  total  consumed  in  the  first  six  years  was  33J^  million 
bales  (with  an  increase  between  the  first  and  last  year  of  that 
period 'of  24 '1  per  cent),  in  the  second  six  years  41*^  million 
bales  (with  an  increase  between  the  first  and  last  year  of  that 
period  of  13-8  per  cent),  and  in  the  third  six  years  53  million 
bales  (with  an  increase  between  the  first  and  last  year  of  that 
period  of  28 '6  per  cent) — showing  no  great  difference  in  the 
percentage  of  growth  during  the  first  and  last  periods.  But 
perhaps  the  point  of  chief  interest  to  our  readers  because 
of  its  more  intimate  bearing  on  the  future  use  of  cotton, 
is  the  fact  that  European  consumption  was  during  the  past 
year  only  a  little  in  excess  of  the  consumption  in  1881-83,  show- 
ing a  loss  since  1883-83  of  184,000bales,  or  about  3,500  bales 
per  week.  As  this  loss  covers  three  years  of  increase  in 
population  and  of  economy  on  the  part  of  consumers,  there 
would  be  good  reason  for  expecting  active  trade  now,  and  a 
pretty  safe  basis  for  anticipating  a  large  resumption  of  work 
the  coming  season,  were  the  present  depression  an  ordinary 
case  of  overproduction,  rest  and  recuperation. 

A  further  point,  and  one  of  chief  practical  interest  to  us  in 
considering  Europe's  use  of  cotton,  is  the  source  of  Europe's 
supply  of  the  raw  material.  In  a  general  way  this  is  familiar 
to  our  readers.  But  the  distribution  of  the  supply  as  a  whole 
is  very  imperfectly  understood ;  even  the  total  relative 
contribution  of  the  United  States  is  not  appreciated  by  many, 


since  our  crop  is  generally  stated  in  ordinary  bales,  while  in 
reality  our  bales  are  so  much  larger  than  the  average  as  to 
make  a  comparison  in  ordinary  weights  misleading.  Last 
year  for  the  first  time  we  incorporated  into  this  report  a 
table  covering  these  and  other  matters,  which  we  had  prepared 
for  our  own  use.  Ttie  figures  are  so  arranged  that  not  only  the 
cotton  which  goes  to  Europe  annually  is  seen,  but  also  what  is 
done  with  it  after  it  gets  there — that  is  what  is  consumed  and 
what  goes  into  stock  ;  and  as  all  is  stated  in  uniform  bales  of 
400  lbs.  each,  the  column  of  stocks  visible  and  invisible 
becomes  a  very  useful  test  of  any  figures  of  European  con- 
sumption. A  fact  of  importance  which  the  statement  dis- 
closes is,  that  the  supply  from  India  and  other  countries 
(taking  each  six  years'  average  for  comparison)  has  remained 
nearly  stationary  during  the  entire  period,  varying  of  course, 
within  certain  limits  from  year  to  year,  with  tlie  natural 
variations  in  weather  and  growth.  This  means  that  the  United 
States  has  supplied  and  must  supply  in  the  future  any  increase 
in  consumption, 

WOULD'S  supply  and  DISTRIBrmON  OF  COTTON.* 


TiMble 
and 

begin^iig\ 
of  year.\ 


1866-67. 
1867-68. 
1868-69. 
1809-70. 
1870-71. 
1871-72. 

Aver'ge 

1872-73. 
1873-74. 
1874-75. 
1875-76. 
1876-77. 
1877-78. 

Aver'ge 

1878-79, 
1879-80 
1880-81 
1881-82. 
1882-83. 
1883-84 

Aver'ge 

1884-85. 
1885-86. 


2,349,000  2,230,000;2,178,000i 
1,619,000'2,-18.000  2,107,000i 
1,338,000  2,052,000  2,564,000 
,520,000  8,431,000'2.113,000 
1,725,000  4,733,000  2,028,000 
2,578,0C0  8,241,000  3,036,000 


Crops. 


Uniua 

states. 


Supply 
of  Other 
Cowntrls 


Total 
Crop. 


Total 

Actual 

Cton- 

sumpt'n. 


]  Balance  of  Year's  Supply 


End  of  Year. 


Visible 


4,408,000  5,085,000! 
4,825,000 ;  5,058,000; 
5,216,OOOJ4,979,000! 
5,544,000  8,259,0001 
6,758,000  5,820,000 
6,277,000  6,312,000 


1,400,000: 
1,280,000 
1,260,000' 
1,350,000 
1,690,000 
1,785,000 


Invisi- 
ble. 

219,000 ! 
58,000 
260,000 
375,000 
882.000; 
668.000; 


■  Burnt, 
I    *c.+ 

63,000 
48,000 
55.000 
80,000 
85.000 
90,000 


13,167,000  2,337,000 

I 
2,453.000  4,283,000;2,083,000 

2,320.000 1 4,597,000 ;  2.320,000 ! 

2,525,000  4,216,000'2,309,000 

2.324,000;5.171,000  2,018,000 

2,346,000  ]  4,933,000  1,897,000 

1,961,000;5,425,000  1,506,000 


;  4,771.000  2,022,000 

1,510,000;6,637,00D  1.898,000 
1.267,000  6,550,000  1,894,000 


6,6(W,000|5,419,000|        

6,366,000,6,425,000;  1,591,000 
6,917,000  6,632,000  1,682,060 
6,525,000 , 6,656,000 , 1 ,619,000 
7,189,000;7,082,000  1,732.000 
6,83O,000j7,140,000;l.S18.0O0i 
6,931,000;7,272,000  I,214,0O0! 


j  56,000 

729,000;  74,000 

848,000'  80.000 

705,000  70,000 

614,000  85,000 

643,000  75,000 

328,000'  80,000 


6,793,000  6,868,000;        

7,035,000  7,223,000  1,068,000 
8,450,000!  8,081 ,000  1 ,499,000 


1.548,000  7,519,000  1,837.000  9,356,000  8,640,000  1,922.000 

2,168,000  6,073,000  2,510,000  8,583,000:9,035,000;1,S82,000 
1,616,000|8,068,000|2,350.000  10,408,000  9,499,0001,704,000 

, 2,405,000 1 6,485,000 1 2,434,000 ;  8,919,000] 9,290,000 ;  1,505.000 

.77!^  6721,00OJ2,O71,0O0!  8,792,000 

1,939,000  6,420,000,2,007,000  8,427.000 

1 ,696,000  7.480.00»2.214.000l  9.694.000 


77,000 

199,000;  85,000 
40,000  ]  88,000 
246,000!  90,000 
254,O0O|  100,000 
701,000120,000 
434,000'  96,000 


8,629,000 


96,000 


8,680,000,1,230,000    466,000.  90,000 
9.218,000  1.210.000;  851.000^108.000 


'   "To  illustrate  the  above  take  the  last  season,  1885-86,  a«d  the  results 
would  be  as  follows : 

.Suppii/— Visible  and  Invisible  stock  beglDnUig  of  year 1,696,000 

Total  crops  during  year 9,691,000 


Total  supply-bales  of  400  lbs 11,380,000 

I»atrU)U(ion-Total  consumption 9,218,000 

Burnt,  &c.,  during  year 108,000-9,386,000 


Leaving  visible  stock 1,210,000 

Leaving  invisible  stock 854,000 

Total  visibleand  invisible  stocks  at  end  of  year —    2,064,000 
The  usefulness  of  this  mode  of  stating  the  supply  and  distribution  is 
that  it  furnishes  a  complete  check  to  estimates  of  consumption. 

t  This  column  covers  cotton  exported  to  Mexico,  Caniida  and  other 
countries  not  covered  by  the  figures  of  consumption,  and  cotton  burnt 
In  the  United  States,  on  the  sea,  and  in  Europe. 

The  ah>ove  shows  really  a  slight  retrograde  movement  in  the 
production  so  far  as  other  countries  are  concerned,  the  average 
supply  from  such  sources  for  the  first  period  (1866-73)  being 
3,337,000  bales  of  400  lbs.  each,  the  second  (1872-78)  being 
2,033,000  bales,  same  weight,  and  the  third  (1878-84)  being 
3,071,000  bales  ;  but  the  United  States  during  the  time  has  in- 
creased its  supply  from  an  average  of  3}4  million  to  e'.^  mil- 
lion bales,  expressed  in  bales  of  the  uniform  weight  of  400  lbs. ; 
or  taking  the  extremes  of  the  United  States  crops  we  have 
about  3>^million  [bales  of^  400  lbs.  each  in  1888-67,  against  8 
million  bales  of  400  lbs.  each  in  1883-83. 

United  States. — With  regard  to  consumption  in  the  United 
States,  much  that  has  been  said  in  speaking  of  Europe  is  more 
or  less  applicable.  And  yet  there  is  one  marked  difference, 
which  is  that  during  the  past  year  the  condition  of  the  trade 
has  improved  to  such  an  extent  that  as  the  season  closes 
there  is  a  marvelous  contrast  with  the  situation  of  fourteen  or 
more  months  ago.  At  the  present  time,  taking  the  trade  as  a 
whole,  labor  is  occupied,  the  looms  and  spindles  are  all  busy, 
stocks  of  goods  are  small,  the  margin  between  cotton  and 
cloth  is  fair,  and  consumption  is  going  forward  at  an  acceler- 
ating rate.  In  a  word,  although  there  is  no  speculation  and 
no  excitement  either  among  sellers  or  buyers,  there  is  a  quiet, 
healthy  regular  demand  for  goods,  ju8t  about  taking  up  the 
monthly  out-turn  of  the  mills. 


SxprzMBKR  11.  188e.J 


THE  CHRONICLE. 


296 


Now  let  thoee  who  desire  to  profit  by  the  teaching  of  cuirent 
eTenta  oontraat  this  condition  with  the  situation  in  the  winter 
and  spring  and  early  sximmer  of  1885.  Those  were  atx>ut  the 
darkest  days  the  cotton  goods  trade  eyer  experienced  in  this 
country  ;— labor  was  indifferently  employed,  not  much  more 
than  three-quarters  of  the  spindles  were  in  motion  and  some 
of  the  time  leas,  the  auction  room  was  the  mart  that  producers 
had  finally  to  resort  to,  and  in  spite  of  it  all  goods  kept  on  con- 
stantly accumulating.  Those  are  facts  which  no  one  will  dis- 
pute. It  is  also  a  very  important  fact  to  bear  in  mind,  that 
erery  stimalant  to  trade  except  one  was  just  as  active  in  the 
wintv  of  1883  as  it  was  oa  the  first  of  July  of  that  year.  In 
tmtb  the  snrroandings  were  of  a  more  eneoaraging  nature 
at  the  former  date,  becaoae  then  we  had  before  as  the  usual 
pcoepect  of  good  oropa  when  the  time  for  them  should  come, 
whereas  on  the  latter  day  official  figures  reoocded  one  of  the 
moat  disastrous  failures  of  the  winter-wheat  crop  we  have 
had  for  many  a  year. 

How  then  can  this  marvelous  revival  be  explained,  for  does 
it  not  become  every  one  who  raises  cotton  or  produces  goods 
to  MUisfy  himself  as  to  the  cauae,  which,  in  face  of  such  facts, 
fint  prevented  and  after  that  made  this  change  in  our  industries 
poaible.  Full  prosperity  has  not  returned,  and  we  do  not 
look  for  it,  becanae  as  we  interpret  events,  the  evil  which  was 
opfiressing  oar  indnatriee,  holding  enterprise  in  check,  has  not 
been  removed  bot  is  only  kept  in  abeyance;  the  catastrophe 
wfaioh  stiomod  ao  imminent  in  1884  and  the  Ant  part  of  1885 
having  been  simply  pos^oned,or  for  the  time  being  made 
impoMible,  by  the  action  of  the  Trearary  Department. 
We  have  not  the  spaoe  here  to  introdooe  the  proof  of 
this  statement  It  is  saiBoient  to  say  that  daring  each  suc- 
oeeding  month  in  1884  and  in  the  Orst  part  of  1885, 
it  appeared  more  and  mora  probable  from  tlie  nature  of 
tlie  United  Statea  Tiuaauij  reoeipfei  that  the  Government 
would  be  shortly  forced  to  adopt  silver  payments ;  that  is  to 
say,  the  choice  between  silver  and  gold  which  every  creditor 
had  enjoyed  from  the  day  specie  payments  were  eetab- 
lialied  waa  obvioaaly  becoming  day  by  day  lea  aastired,  and 
moat  aeon  be  poadbU  no  longer.  The  imminence  of  this  reverse 
is  apparent  when  we  say  that  th*  demand  for  silver  by 
the  people  had  been  more  than  satisfied  by  the  inues  there- 
tofore made,  so  that  the  silver  dollar  waa  being  returned  by 
them  to  the  Oovemment,  that  is  was  coming  into  the 
Treasary  faster  than  it  ooald  be  paid  out.  No  one  needs  to 
be  told  that  the  end  of  such  a  process  as  that  to  any  treastury 
having  a  quantity  of  iilTer  and  a  quantity  of  gold,  with  daily 
reoeipta  and  disbommenti,  ia  the  turning  of  its  whole  (uri)lu8 
into  sUver.  And  this  ia  what  the  body  of  the  public  having 
property  to  protect  saw  waa  orerfaaaging  the  coantry,  so  that 
not  only  enlei|Hlee  became  impoarible,  but  the  most  of  those 
poMcaing  money  were  luwilUng  to  spend  or  even  loan  it 
freely,  preferring  to  keep  it  in  sight  against  the  threatening 
eviL  As  a  natural  conaequence,  savings  and  deposit  banks 
and  trust  companies  were  full  of  funds  with  interest  merely 
nominal  (going  down  one  month  to  ^  ol  I  per  cent  a  year), 
rejecting  through  lack  of  confidence  all  but  the  shortest 
Investments  on  tuidoabtcd  Moarities.  Relief,  as  is  well 
known,  came  through  an  attention  in  the  proccsees  of  the 
Treaeory  department  made  in  ICarch  1889,  which,  though 
giving  promise  of  success,  did  not  prove  its  efficacy  until 
about  the  first  of  July  of  that  year,  when  it  became  obvious 
that  the  oliaracter  of  the  Treasary  reoeipta  had  clianged,  that 
the  Oovemment  waa  again  in  command  of  the  situation,  and 
that  it  could  continue  for  a  considerable  time  at  least  to 
give  the  option  to  every  creditor  of  gold,  silver  or  legal  tenders, 
as  it  had  all  along  been  doing. 

We  liave  made  these  snggestlons  here,  where  they  will  be 
lend  by  very  many  who  are  not  constantly  our  readers, 
because  they  seem  sqtedally  pertinent;  for  no  people  have 
■offared  more  from  the  evil  referred  to  than  cotton  producers, 
iiiiM  the  return  to  the  planter  for  his  raw  material  must  al  ways 
depend  upon  the  relative  growth  and  expanaion  of  the  cotton- 
apinning  trade,  which  it  is  scarcely  necessary  to  say  cannot  pro- 
gress when  oonlldance  is  disturbed.  The  change  in  the  indus- 
trial outlook  wliioh  has  taken  place  in  the  United  States, 
and  how  it  was  brought  about,  we  have  already  ex- 
plained. That  explanation  however  shows  tliat  the  cure  is  not 
complete,  bat  points  clearly  to  a  further  hindrance  which  still 
•xistB,  preventing  free,  unfettered  prosperity.  For  if  fear  of  sil- 
ver payments  on  the  part  of  the  Oovemment  so  long  held  our 
indostriea  in  bondage,  and  if  action  which  relieved  that  pres 


sure  was  sufficient  to  quiet  that  fear  and  therefore  permit  par- 
tial revival,  it  is  easy  to  see  that  silver-dollar  coinage  (which 
was  and  is  the  basis  of  the  Treasury  embarrassment)  keeps  the 
danger  alive  and  consequently  restrains  enterprise  so  long  as 
such  coinage  is  continued.  With  the  late  fall  of  silver  bullion 
to  its  very  low  price,  making  the  silver  dollar  worth  in  gold 
only  about  73  cents,  confidence  is  just  so  much  the  mora 
easUy  affected  on  this  account  Is  it  too  much  to  urge  therefore, 
in  the  interest  of  commercial  prosperity,  that  every  man  who 
reads  this  review  will  lay  aside  other  issues  and  will  see  that 
no  Congressman  or  United  States  Senator  is  elected  this  fall 
by  his  vote  who  will  not  favor  the  suspension  of  silver-dollar 
coinage  until  the  dollars  now  in  the  Treasury  can  be  put  into 
circulation?  We  do  not  object  to  having  all  mafe  that  the 
people  will  take;  but  our  industrial  success  requires  that  they 
should  be  limited  strictly  by  the  demand  which  exists  for 
them. 

And  here  let  us  remark  that  there  never  was  a  people  with 
the  opportunity  so  ripe  and  the  conditions  so  favorable  for 
active  development  as  we  are  to-day.  One  is  apt  to 
forget  unlees  he  stops  to  think  how  fast  in  tlus  new 
country  appliances  for  reproduction  multiply.  Population  _ 
while  we  liave  l>een  resting  has  been  added  to  at  the  rate  of 
about  l?i  millions  a  year.  We  showed  not  long  since  by  care- 
fully prepared  statements  that  since  1880  our  population  had 
increased  11  millions,  which  would  make  the  total  in  1888 
about  61  millions,  or  a  growth  in  the  number  of  producers  of 
one  kind  and  another,  and  in  the  number  of  consumers  of 
clothing  Ac  of  30  per  cent  in  six  years  I  Diuing  the  same 
period  there  have  been  sold  of  public  lands  by  the  Oovemment 
(that  does  not  include  sales  of  railroad  lands)  87,000,000 
acres,  and  railroad  mileage  has  increased  42,000  milee, 
the  most  of  this  new  mileage  opening  up  new  territory 
and  bringing  it  within  reach  of  a  market.  Besides,  since  1883 
we  have  been  liquidating,  resting,  recuperating,  economizing, 
saving  surplus  earnings,  and  piling  up  unsatisfied  wants.  Is  it 
any  wonder  under  such  circumstances  that  the  moment  the 
fear  of  currency  disturbance  was  even  temporally  removed, 
that  consumption,  which  had  l>een  so  long  and  unnaturally 
checked,  should  again  start  our  spindles  and  furnaces  into 
active  operation? 

It  is  also  a  great  satisfaction  to  know  that  our  cotton  mills 
are  not  only  at  work  but  that  they  are  beginning  to  make 
money,  though  so  far  only  in  a  small  way.  The  burden  of  a 
surplus  production  constantly  accumulating  to  be  carried  and 
finally  marketed  at  a  sacrifice,  had  become  a  year  and  more 
ago  surprisingly  generaL  Not  alone  was  it  true  of  the  cheaper 
sorts  of  goods  but  of  the  finer  makes  as  well — four-yards  shirt- 
ings, standard  sheetings,  drills,  &c.,  kept  accumulating  in 
stock,  the  market  refusing  to  take  the  surplus  except  at  forced 
sale  and  at  prices  that  left  a  loss.  Now,  on  the  contrary,  the 
market  is  steadily  absorbing  the  increased  production,  and 
values  have  so  far  improved  as  to  turn  the  result  to  the  manu- 
factarer  from  loss  to  profit.  And  yet  we  should  add  tliat  there 
are  mills  in  good  working  condition,  which  have  not  earned  a 
dividend  of  even  3  per  cent  in  any  six  months  of  the  last  3^ 
to  } yaar«,^thowing  that  though  the  change  in  the  situation  is 
radical  and  very  promising,  the  margin  for  profit  is  still  a 
narrow  one.  On  the  other  hand  some  new  specialties  in  drees 
goods  have  been  very  profitable,  a  fact  which  explains  certain 
exceptional  dividends.  The  danger  to  the  manufacturer  now  is, 
in  pushing  the  advantage  obtained  too  far.  Our  industries  can- 
not be  permanently  and  safely  established  and  free  to  expand 
fearlessly  ao  long  as  our  currency  is  not  rectified.  Under  the 
present  circumstances,  larg^  profits  can  only  mean  higher 
wages,  inaeased  cost  of  manufacture,  larg^  imports  of  goods, 
and  then  such  an  outflow  of  gold  as  will  again  disturb  confi- 
dence. Perhaps  this  round  of  events  cannot  l>e  avoided,  but 
if  not,  these  incidents  as  a  whole  will  hardly  make  a  long 
cycle. 

In  no  department  has  the  change  which  the  past  season  has 
witnessed  been  so  complete  as  in  print  cloths.  The  reader 
scarcely  needs  to  be  reminded  of  the  wretched  condition  to 
which  that  branch  of  trade  had  fallen.  During  the  previous 
two  years,  and  especially  in  1884  a5,  the  situation  of  the  mills 
had  become  almost  unbearable.  How  under  the  circum- 
standes  manufacture  could  be  continued  was  a  problem  to  the 
outside  observer,  while  to  the  manager  the  problem  seemed 
to  be  how  production  could  be  decreased  in  cost  and  amount, 
and  the  relations  between  cotton  and  cloth  improved,  without 
stopping  his  own  mill.    Very  naturally  stockholders  fretted 
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over  the  position  of  affairs,  blaming  those  in  control,  though 
every  device  and  antidote  was  resorted  to,  both  lower  wages 
and  short-time,  but  neither  in  a  heroic  way,  the  latter  being 
spasmodic  and  partial  and  the  former  so  as  to  irritate  but  not 
relieve.  Still  it  is  always  ea^y  to  criticise.  Probably  the  whole 
truth  is,  the  times  were  so  out  of  joint  that  temporary  ex- 
pedients were  for  the  time  being  the  only  feasible  resort.  As 
a  result  of  it  all,  stochs  of  goods  kept  piling  up  and  becoming 
more  and  more  burdensome.  These  conditions  prevailed  until 
after  the  beginning  of  the  present  season.  Since  then,  how- 
ever, the  improvement  has  been  almost  uninterrupted,  so 
that  the  trade  as  the  new  year  opens  is  in  excellent  shape. 
A  good  illustration  of  the  change  in  the  situation,  is  the  stocks 
carried.  The  total  stock  of  printing  cloths  at  the  several  man- 
ufacturing centers  on  September  1,  in  1883,  being  693,000 
pieces,  in  1884  being  1,453,000,  in  1885  being  1,056,000  pieces, 
and  in  1886  only  343,000  pieces.  We  here  add  the  daily  prices 
for  print  cloths  during  1885-6. 

OAtLT  PHICES  OK  PKINTtNO  CLOTHS  FHOM  SEIT.  1,  18S5,  TO  AUG.  31,  1886. 


Day. 


•    1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

^::::;::;::: 

21 

22 

US 

24 

25 

26 

27 

28 

29 

30 

31 


3-23  309 
3-.3>3-o» 


3-23 
3-23 
3  21 

S. 
3-21 
3-21 


3-09 

S 
30G 


S. 
3-25 

U. 
319 
)-22 


^.063-2. 


306 
306 


3-19l3'06 
3-19  3-06 

3-19    S. 
3-13!306 
S.    |3-(>4 
313!3-04 
3-13I304I 


319 
3-19 
3-19 
3-19 
319 
S, 


3-22!3-19 


n. 

313 

s. 

3-13 


3-38 
3-31 
3-31 
3-27 
3133-25 
313;3-25 

319!  S 


S.    319319J3'25 
3-22  3-19i3-20  3-25 

3-19!3-l»    S, 


3  19 
3-17 
3-17 
319 
3-20 
3-20 


3-19 
J-l!t 
3-!  9 
319 

8. 


313|304;3l 
313  3-04  3M3 


313    S. 
3-13  304 
8.     3-04 
313;3ii4 
309  301 


309 
3-09 
3-09 
309 

S. 
3  09 
309 
3  09 


3-13 
3-;  3 
313 
3-13 

S. 


3()4:313 
304313 
8.  !3-13 
3-12  H. 
3-12  3-:3 
312:3'13 
3-12,  S. 
312313 
3-251  .... 


319 
3'16 
316 

8. 
316 
3-13 


S. 
3-25 


313 
313 
313 

8. 
313 
3-13 
313 


3-19 

8. 
3-23 
3-25 
3-25 
3-25 
3-25 


3-22 
3-22 
3-23 

8. 
3-2B 
3-23 


3-20  313|3-25  3-19  3  27 
3-22  3-14!  8.  3-22  3-30 
3-23:3-22  3-14'3-25 
3-19|3-25  3-23  3-23  8.  l3-2ft 
3-19  3  25  3-23'3-23  3-14  325 
8.  3-25  3-23  3-23  3-20  3-25 
3-19  3-25  S.  i  8.  3-25  3-23 
3-19  3-25  3-23  3-23  3-25  3-23 
3-19  3-25  3-2213-23  3-25  8. 
3-20l3-23  3-22  323 
319  3-23  8.  3-22  3-23 
3-25J319  3-23  3-22  3-22  323 
8-25i3-19!3-22  3-20  3-22  8. 
3-25|  S.  ;  8.  i3-20  3-22  323 
3-J5;  H.  :3-20  3-20  3-22  323 
3-13  3-31  3-19I3-19  H.  8.  |3-25 
3-14;  S.  1319  319  H.  S-22  3-1^ 
H.  i3-31l319|3-l!>    S>. 


8. 


319;3-25 
319|3-25l3-3'i 
319|3-2oi3-38 
3-lH  8.  '3-38 
319  H.  13  38 
8.  3-25  3-38 
319'3-2.-)  3-38 


3-30 

8. 
3-30 
3-31 
3-31 
3-31 
3-23  3-31 


3-23  3-31 

8_ 

•33I 


3-13i3-38 


8, 
313 
313 
31> 
313 


3-38 
3-38 
338 
■i'i-i 
8. 


3-19i3-19l3-20 
319  317  3-20 
S.  8.  i3-2<) 
....3173-20 
....  3-13  3  20 
....'3-13 


3-1 

3-19 

3-19 

3-19 

3-19 

8. 

H. 


3-25 
3-25 

8. 
3-25 
3-25 
325 


8. 
3-38 
3-38 
.i-38 
3-38 
3-38 
3-38 

8. 
338 


3-:-i8 
3-38 
3-38 
3-33!3-38 
3-3813-38 
3-38:    8. 
3-383-38 
3-38  3-38 
S.    i3-38 
3  38  3-38 


3-38 
3-38 
i-38 
3-38 


3-38 

3-38 

8. 

3-38 


3-38|3-38 


The  foregoing  is  interesting  as  a  record  of  the  daily  fluctua- 
tions; but  only  when  put  in  connection  with  tlie  ruling  prices 
in  cotton  do  we  see  how  much  better  off  the  spinner  really  is. 
In  the  following  we  give  such  a  comparison,  enabling  one  to 
see  at  a  glance  the  relative  position  of  goods  and  cotton  for  a 
series  of  years.  We  have  to  limit  our  list  to  leading  makes  of 
goods  as  we  have  no  room  for  more,  and  give  therefore  only 
standard  sheetings,  Lancaster  ginghams  and  printing  cloths, 
the  first  of  each  month  for  the  pist  three  years.  We  would 
especially  call  attention  to  the  change  in  situation  of  printing 
cloths.  It  will  be  seen  that  since  the  earliest  months,  pro- 
ducers have  during  the  entire  season  had  cotton  at  l@3c. 
per  pound  less  than  in  1881-5,  and  have  received  a  higher 
price,  latterly  averaging  more  than  '^c.  per  yard  {\%a.  per 
pound)  more  for  their  goods.  The  relative  stocks  of  print 
cloths  given  above  and  this  fact  as  to  the  relation  of  prices  to 
the  raw  material,  are  a  pretty  accurate  guide  to  a  correct 
judgment  as  to  the  change  in  the  position  of  manufacturers 
in  that  department  of  the  trade. 


I 
9>  Si 


Sept.. 
Oct... 
Nov.. 
Deo.. 
Jan. . 
Feb.  . 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug... 


Year  Ending  with  Aug.  31- 


1885-86. 


"•8 


cu. 

9i»,e 

9\ 

9ie 
9 

813i8 
8% 

8'16 

8\ 
8 '8 

8i»,a 
9i« 


1881-85 


:  °5 


Ots. 

7 

7 

7 

6% 

6% 

6% 

e\ 

6% 
G\ 
6% 
6% 
6% 


Ots. 
714 
7>4 
714 
714 
7I4 
714 
7U 
71a 
7ifl 
713 
■7H 
7ifl 


■^  -8 


ots.  Ots. 
3-23  109i6 
309  9\ 


3-25 
319 
313 
338 
319 
313 


9>« 
ioiie 

1013i, 

10i3i« 

im 

lOlSlB 


3-1910»8 


319 
3-25 
3-38 


10»8 

lOSie 

lO'ifl 


;  viw'S.i-s* 


8  §1 


s^S 


Ots 

7>4 

7-4 

7>4 

714 

7'4 

7H 

7>4 

7H 

7>4 

6% 

7 

7 


to 


1883-84. 


Cls.\  Ols. 
7M  3-27 
Ttl  3-19 
7>4  308 
7I4  3-19 
7\   319 


7J4 
7M 

7>4 

7>4 
7M 
7>4 
714 


311 
312 
306 
3-17 
311 
300 
3-06 


CIS. 

9\ 
10>4 
103,6 

103,8 
103,8 

103a 

10J9 

li'ie 

113b 

113,8 

1058 

I0"ia 


il^t 


CIS. 
7V 
7^ 
7% 
73i 
7\ 
714 
714 
714 
7H 
712 
7'^ 
7^ 


Ots. 
3-46 
3-69 
3-62 
3-48 
3-44 
3-63 
3-46 
3-50 
3  50 
3-44 
3-25 
3-25 
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Note.— Sheetings-^ Agents'  prices  (for  Atlantic  A)  are  given.  PFlntfng 
cloths  are  manufaoturerd'  net  prices.  Discount  on  ptaudard  sheetings 
is  almost  invariably  5  per  cent;  on  Lancaster  ginghams  it  varies,  ranging 
from  7>3  to  10  per  cent  the  present  season. 


The  following  will  further  help  to  illustrate  the  relative  and 
improved  condition  of  the  manufacturer  this  year. 


Southern  8  yard  sheetings.  < 
PeppereU  R  flue  sheetings  < 


Wamsntta  4-4  bFch.  cot'ns 


Lonsdale  4-4  bleach,  cott'ns 


64x04  4-4  bleached  cottons 


\ 
\ 

standard  fancy  prints i 

{ 


Shirting  prints.. 


1884. 


6^  net. 
SKnet. 
OH 


Jan.  1 
Sept.  1 
Jan.  1, 

Sept.l,  9M 

Jan.  t,  tO>i 
Sept.  1, 10}^ 

Jan.  1,  8M 

Sept.  1.  S}< 

Jan.   I.  5H  net. 

Sept.  1,  Bii  net. 

Jan.  1,  6 

Sept.l,  6 

Jan.  1,  5 
Sept.l,  6 


1885. 


Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.l,  6H 
Jan.  1,  lOK 
Sept.  1. 10)i 
Jan.  1,  TH 
Sept.  1,  8 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 


SMnet. 
SH  net. 
8X 


SH  net. 
G<^  net. 
6 
6 


Hi 


:886. 


Jan.  1,  S^  net. 

Sept.  1,  SH  cet. 

Jan.  1,  6 

Sept.l,  6 

lOH 
lOK 


Jan.  1 
Sept.  I, 
Jan.  1, 
Sept.  1, 
Jan.  1. 
Sept.  1, 
Jan.  1, 
Sept.  1. 
Jan.  1, 
Sept.  1. 


8H 

5    net. 

SKnet. 

6 

6 

4« 

4« 


Note.— Good-s  not  marlced  "  net"  subject  to  a  diiujouut  of  5  per  cent 
on  plain  cottons  (except  Wamsutta,  in  which  case  the  discount  varies, 
having  ranged  this  season  from  5  to  7's  p^r  cent)  and  8  to  10  percent  on 
prints. 

There  is  only  one  other  branch  of  the  cotton  goods  industry 
which  remains  to  be  referred  to  ;  we  mean  the  export  move- 
ment, which  this  year  shows  some  increase.  It  always  does 
show  increase  when  for  a  time  the  home  trade  has  been  very 
bad  and  stocks  oppressive,  so  that  prices  of  goods  touch  a  low- 
figure  ;  and  this  is  especially  true  when  the  raw  material  is 
also  very  cheap.  All  these  facts  have  in  a  greater  or  less  degree 
been  present  in  the  conditions  of  this  year,  and  as  a  conse- 
quence our  table  of  exports  presents  quite  a  respectable  total — 
the  values  being  in  excess  even  of  1881  and  1883,  notwithstand- 
ing the  low  prices.  We  wish  we  could  believe  this  expansion  is 
a  permanent  growth,  but  we  are  compelled  to  look  upon  it 
simply  as  an  outcome  of  the  peculiarities  of  the  season. 
Until  we  have  modified  our  laws  in  some  degree,  we  cannot 
expect  to  become  a  shipper  of  goods  to  any  large  extent. 
The  following  is  a  summary  of  the  movement  for  five  years. 


Exports  of  Cotton 
Manufactures. 


Tear  Endintj  June  30— 


18S6. 


1885. 


18'>4. 


32,738,113! 

$2,23(},5«7| 


Colored  Goods Yds.    51,293,373 

Do  Value.    $3,140,703 

Uncolored  goods..  Tds.l412,517,980  114,806,595 
Do  Value.    »i',228,240'  $7,919,070 

other  man'f's  of. .FoIi«.    $1,579,673]  $1,686,454 

Total  cotton  mannfac-  | 

tares  exported  .  raiUf.  $13.948.816  $11,836.891 


35,441.296 
$8,579,866 
99,750.450 
$7,503,361 
$1,801,984 


1883. 


18S2. 


34,066,292  j  29,525,678 
$2,648,278'  $2,826,310 
ta3,n31,459|  1 14,994,408 
$8,629,r23  $9,851,713 
$1,673,144    $1,534,947 


$11,885,211  $l2.951,l4a:$l3.212.979 


A  similar  exhibit  covering  India's  shipments  we  have  given 
for  several  seasons,  and  it  is  an  interesting  record  for  com- 
parison. It  should  be  remembered  that  if  we  were  to  go  back 
to  1876,  India's  total  would  be  very  small,  the  value  having  been 
for  that  year  only  £663,000,  or  say  less  than  3%  million  dollars, 
while  that  of  the  United  States  for  the  same  year  was 
17,733,978.   For  the  last  six  years  the  record  has  been  as  below. 


Cotton. 


Twist  &  yams 
Manufactures 

Total 


1835-86. 


£ 

2,755,042 
879,7f8 

3,634,830 


1834  «3. 


£ 
2,441,100 


3,338.028 


1883^4. 


1,026,163 
927,008 

2,853,170 


1882-83. 


£ 

1,816,818 

761.564 


2,578,382 


1881-82. 


£ 

1,368,836 

641,680 


2,010,516 


1880*1. 


£ 

1,282,678 

626,588 


1,909,131 


jy  The  oflQcial  figures  are  given  in  rupees,  and  we  turn  them  Into  pounds 
sterling  on  the  basis  of  ten  rupees  to  a  pound.  That,  under  the  c'u-oumstances. 
makes  the  comparison  as  nearly  correct  as  it  can  be  made  In  values. 

These  totals  do  not  encourage  hopes  of  a  large  export  trade 
for  the  United  States  until  our  laws  aid  us  in 
offering  cheaper  goods  and  facilitate  our  marketing 
them  as  well.  India's  exports  the  past  season  have 
reached,  it  will  be  seen,  an  aggregate  of  1834  million  dollars, 
though  the  trade  began  with  3!^  million  in  1876;  the  United 
States  exported  in  value  about  7?^  million  in  1876  and  this 
year  about  14  millions.  That  is,  though  our  shipments  were 
4J^  millions  more  in  1876  than  those  of  India,  they  were  4J^ 
millions  less  in  1886. 

Only  a  word  will  be  necessary  with  regard  to  the  changes 
in  spinning  power.  It  is  not  to  be  expected  that  there  should  be 
any  material  increase  the  past  year.  The  previous  season  the 
cotton  goods  trade  as  we  have  seen  was  as  b.ad  as  it  could  be. 
From  that  starting  point  wa  have  gradually  reached  a 
position  of  improved  demand  and  fair  profits.  But  the 
margin  does  not  justify  expansion,  and  even  if  it  did,  it 
is  so  short  a  time  since  the  change  occurred  that  it 
would  have  been  impossible  to  complete  and  set  up 
many  spindles.  Still  there  is  always  some  new  work  in  prog- 
ress, while  older  factories  are  all  the    time  increasing  the 
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capacity  and  efficiency  of  their  machinery,  keeping  their 
mills  abreast  of  the  meet  advanced  ideas.  For  it  is  in  times 
of  great  depre«ion  that  these  features  prove  their  importance 
and  real  rajue,  enabUof;  as  they  do,  the  better  equipped  mill 
to  make  money  when  its  neighbor,  with  leas  modem  ma- 
^linery,  loses  it.  The  best  information  we  can  obtain  as  to 
the  extent  of  the  spinning  power  this  and  previous  years  is 
M  follows.  We  give  the  Census  year  (1879-80)  with  the 
last  five  years  for  comparison. 


Ap(.i.    1  vmnm. 

iasM& 

i8as««. 

isaass. 

I88l«.        18rB«). 

itanii 

■Mrth 

iMMjOoo  is,ioa,i)oo 
jjm.ooo,    1.1M.0CO 

11,11101000 
UOO.0OO 

IIJOO^OOO 

sto.ooo 

ii.a!0.aoot  io.ni.3S7 
aeo.ooo;     ms.om 

TOUl... 

U,«IW.OOU 

U,«0,000 

tajio.oao 

is.eao.ooJ 

u.aoo:ooo  io.a!»,43s 

8aeh  are  in  brief  tb«  featoree  and  oondilions  of  the  cotton 
goods  trade  the  paat  seaaon.  Aa  it  cloaes  the  spinner  is  encour- 
aged not  only  to  indulge  a  hope  for  a  good  trade  the  coming 
twelve  months,  but  to  anticipate  Ita  reaulta  with  no  little  con- 
fldenoe.  We  have  obviooaly  and  poeitiYely  broken  away  from 
the  old  conditioas  which  have  long  been  ao  disooaraging,  and 
the  inclination  now  is  very  distinctly  towards  a  further 
improTement.  Capital,  released  from  its  fear,  is  again  going 
into  active  employment;  and  though  prices  of  all  commodities 
are  low,  our  people  are  onoe  nu>re  taking  gooda  almost  eagerly. 
Moat  other  iudu*triea  liaTe  at  the  same  time  developed  new 
life,  and  hence  the  reason  for  looking  upon  the  future  ss  full  of 
promise.  Our  spinners  dose  the  seaaon  with  very  large 
tiW-ir.  oompared  with  a  year  ago,  as  the  following  statement 


1>Malar^>e(ttoOBltodmalssaib«fote  staled balsa.  a,5S0.313 

Mask  on  kaad  aoaaaaMaMM  of  7«ar  (aspl.  1. 1883f- 

AtHortharapocti 10«.3S5 

ft  BoatkatB  potts S1.314    -139,539 

AtVorthMBiatattaraarkaU S.8B2-    132.421 

Total  MpplydaffDcrrarcBdliic  Sept.  1.1884 6,6^2,(>30 

0(  this  sapplj  Uwi«  kaa  baaa  axportsd 

to  (ent(D  ports  dartns  tba  Tear .  ...4.*43.991 

IssstsnUBoettsalaatadad 10,133—1.333.411 

•aMteOaaaiattrsetfnaiWaat 4''.-.24n 

Barataorth  and  Sooth* 53t7 

Mask  OD  feaad  aad  of  year  (Sept.  1. 1S86>— 

At  Wortfewn  potts l«S.SaS 

At  Soolkara  potto «1,0M-   173.728 

Atlfflrthwn  latortorsBMkots. 4,298-4.534  060 


total  taktB«sbiraptaasn  la  the  Unltod  Stalaa  fat  jrMr 

wMllat  lll»|ltl«BllSI  1   llWin  2.117.076 

Taltmwr  uliini hi Benlkiini States filaiillnaliofB total  340.000 

1,777.67« 


TMal  ukings  bj  K( 


*  Bomt  taSlllM  not  oaljr  what  has  bean  thns  deatrorMl  at  the  Horth- 
men  sad  Biialhii  ii  ootpotts,  bat  also  aa  burnt  oalfottham  nUlroad*  ani 
la  Votthna  ftMtottaa.  EvatrSto  whfah  has  oueaiiud.  eltber  In  a  mill 
oroaataliroadlalha  Vottb.  donac  tfes  past  ytar.  wa  bar?  inrutl. 
prtad:  sad  wtwte  thrre  was  eotton  kwt,  hare  asatht.  aad  In  almoat 
eT«7  case  obtained,  a  full  ntam  of  the  loak. 

These  figurea  show  that  the  toUl  takings  by  spinners  North 
and  South  during  1885-84  have  reaobed  3,118,070  bales,  of 
isklch  the  Northern  milts  hare  taken  1,773.676  bales  and  the 
Boathem  milU  310,000  bales.  As  to  the  North  there  has  been 
a  oonaidarable  inereaae  in  the  stocks  of  the  raw  material  held 
by  spinners.  Buying  has  been  induced  by  the  good  business 
prospects,  the  low  priors  of  cotton  and  the  less  favorable  out- 
look through  a  good  portion  of  the  summer  with  regard  to  the 
growing  crop,  especially  in  the  Atlantic  and  the  Eastern  Quit 
States.  For  this  resaoo,  our  summary  of  takings  and  con- 
MUsptioD  on  tha  basia  of  no  ttoo/U  in  the  handt  of  Northern 
tpinnert  on  Sept.  1,  1879,  reaohea  the  following  result.  The 
width  of  our  columns  oompels  us  to  omit  the  results  for 
the  years  1875-78  to  and  including  1870-80,  but  they  are  the 
Mme  as  in  prevfcms  report*. 


Ommmft'»  («»tliaifiS>- 
MonhmrnmilH  .... 


Total  aooaaaatloa.... 
Tat.  aapplf  m  •i>ot«.  . 

!«<»*'■  i^ill  nt»  Sapt.  I 


IjKMJtOa  l.nSjtDS  I.TW.OM  I.S4S,SI7  l.4M.13a 

asi.000    as4isoo|  sm.ooo 


J!^?l 


t.is»jam 


l.(»7.«7« 
340.000 


IM»JK»  »JM1.0aO  I.STT.eiTII.SW.IS'i 

s.oe7.(is»  «.iiM.7«3  i.a»2.aM  i.Toi.iao 


t.«(n/i7s 

S.133^711 


iw,sga    nam 


U,<4 1 1      l».nOO     138,000 


The  foregoing  leaves  stocks  in  spinners'  hands  at  135,000  bales,, 
and  shows  that  the  United  States  consumed  1,997,076  bales.. 

Weight  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year  and  last  year. 


Ttar  tndlny  Stpttmber  \,  1885. 

Ontaf- 

Wum»<r 

Ifumbtr 

WHght  (It     Avenge 

a/batn. 

a/taiea. 

yaund«.      liM4«kt. 

TttMM 

733,871 

377.3M.TI3 

BI4-61 

4SS.29S 

S48.087.740 

513-83 

LootaUoa.... 

l,754,S88 

8M.MS,708 

4TM0 

WMjsaa 

730,e3«.O68 

4T7-S0 

AlsblDW 

S48A8 

lM,77«.aM 

sos-oe 

888.871 

117.670,407 

496-77 

Oeotsta'..  .. 

8a7,4S8 

4M.ai7.S80 

«SS-tt 

7*3.808 

37S.5O.Sa8 

4a9i)0 

So.  CaioUna. 

sas.g80 

aB«,SS4.SU 

4BS-S9 

Bsajiu 

«3,BS9,403 

4«e-19 

VlidaU  ...  . 

siaiss 

a84jm,g86 

474-St 

T!5,»B7 

304.738,4 1« 

470-BO 

No.CaniUoa. 

lOS^W 

78.486,817 

<(>S-8» 

17»,790 

83,623,716 

46S-30 

Taim'nm.ac 

l,4B83M 

Tl».17»,«4 

4M-8S 

1.148.018 

B««.<M7.787 

403-S» 

ToUlerop 

«.590.nS 

S.l'!«.4M.net 

4hS-40 

^ee»,osl 

«.7«7.967.317 

481-21 

•  includlnx  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  seasonwas  485-40  Ibe.,  against  481-31  lbs.  in  1884-85.  or 
4*19  Ibe.  more  than  last  year,  which  indicates  16'55  per  cent 
increase  in  the  total  weight  of  the  crop.  Had,  therefore,  only 
88  many  pounds  been  put  into  each  bale  as  during  the  previous 
seaaon,  the  crop  would  have  aggregated  6,607,300  bales. 
The  relation  of  the  g^ross  weights  this  year  to  i^revious  years 
may  be  seen  from  the  following  comparisons. 


«ea«ono/- 

Drop. 

A  reraae 

Weight 

per  Bale. 

NHmber  of  BaUt. 

Weighl,  Pounds 

1885-86 

6,.550,213 
5.669,031 
5,714,052 
6,092.234 
5.43534S 
e.589,S2« 
6.757,997 
5,073,531 
4,81l,-.;63 
4,485.4'.i3 
4,660.288 
8.832,991 

3,17U,4.'.6,Oi»l 
2,727,967,317 
2,759.047,041 
3,430.546,704 
2.585,680,378 
3,201,518,710 
2,77^.440,480 
2.400,205,526 
2.L0i..908,90'/ 
2.100,463,086 
2,201.410,034 
I,786,984.'Jp5 

485-40 

1884«5 

1883-84 

IS8243 

481-21 
482-86 
490-62 

1881-8-J 

475-67 

188081 

485-88 

187lt-80 

481-55 

1878-79 

473-08 

1877-78 

480-10 

187t^77 

468-28 

1875-76 

471-46 

1874-75 

468-Oa 

The  New  Crop  and  Its  Marketing. 

Although  we  have  reached  the  first  of  September,  it  is  not 
practicable  even  yet  to  gain  any  clear  idea  of  the  extent  of 
the  growing  crop.  We  should  say  with  regard  to  the  yield  in 
general  terms,  that  the  possibilities  at  the  present  moment 
cover  an  unusually  wide  range.  Over  a  large  district  the 
weather  during  the  whole  seaaon  has  been  exceptional.  Ordi' 
narily,  excessive  moisture  in  the  early  months  is  followed  by 
severe  drought  later  on,  and  as  the  former  illy  prepares  the 
plant  to  endure  the  latter  trial,  a  bad  failure  is  the  result ;  or 
it  may  be  an  early  drought  followed  by  summer  floods,  and 
then  another  drought  with  a  shortened  yield  ; — however  the 
succeaaion  comes,  it  is  almost  always  one  extreme  making 
simply  an  antecedent  for  its  oppoaite. 

The  present  season,  however,  is  conspicuous  for  its  lack  of 
conformity  to  this  ordinary  oscillation  in  weather  conditions. 
Tbalmth  is,  if  we  were  to  leave  out  three  States  we  might  almoat 
say  oHfa^whole  of  the  remainder  that  it  has  experienced  a 
Hood  of  rain  all  the  way  through.  Of  course,  there  are  local 
exceptions  to  even  that  remark  ;  and  yet  the  district  is  a  very 
large  one,  of  which  it  may  be  affirmed  that  the  crop  started  in 
the  wet,  and  tliat  the  planter  has  had  to  keep  up  a  pretty 
plucky  fight  with  the  weeds  ever  since,  or  at  least  until  a 
very  recent  date.  Still,  the  cotton  has  mostly  pulled  through, 
but  in  what  shape  as  to  fruitage  time  only  can  determine.  So 
it  remains  as  much  a  question  now  as  ever  what  the  final  out- 
come will  be.  Wo  cannot  think,  in  any  event,  that  the  At- 
lantic States,  or  at  least  South  Carolina  and  Georgia,  will 
produce  as  large  crops  aa  last  year.  Those  States  made  quite 
a  satisfactory  return  in  1S85  ;  so  far  as  they  are  concerned,  we 
are  therefore  this  year  comparing  with  a  pretty  full  yield, 
especially  in  the  case  of  Georgia.  On  the  other  hand,  Texas, 
Arlr^fnaf  and  Tennessee  promise  well  at  this  date,  while  with 
regard  to  Louisiana,  MisKtssippi  and  Alabama  there  is  no  little 
uncertainty  still ;  it  is  to  be  remembered,  however,  that  the 
yield  per  acre  in  1885  in  all  of  these  States  was  not  particularly 
good. 

Theae  sugg^tioos  show  how  unsafe  it  would  be  to  attempt 
any  definite  indication  at  present  of  the  year's  out- 
come. The  truth  is,  the  first  of  September  is  always 
early  for  exact  knowledge,  even  when  the  surroundings 
have    had    nothing    in    them    unusual.      Last    season    at 
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that  date  a  lack  of  information  respecting  the  August 
conditions  and  growth,  led  to  general  estimates  much 
too  high.  Before  October  was  reached  it  was  found  that 
expectations  would  have  to  be  revised  and  moderated,  that 
the  plant  over  a  large  section  was  not  well  enough  established 
either  to  retain  its  fruit  through  the  drought  of  August  and 
September,  or  retain  enough  vitality  to  carry  it  through  until 
the  rains  came,  so  as  to  make  a  new  growth  and  raise  a  top 
crop.  Besides,  last  year's  crop  was  quite  a  forward  one,  and 
ought  therefore  at  that  date  to  have  presented  a  safe  basis  for 
predicting  the  result,  if  any  crop  can. 

As  to  the  maturity  of  the  plant  this  year,  it  will  have  to  be 
set  down  as  a  late  one.  It  is  not  so  backward  as  that  of  1884, 
wliich  was  about  as  slow  in  getting  to  market  as  any  we  have 
ever  raised,  notwithstanding  the  drought  of  that  summer, 
which  ought  to  have  hastened  the  ripening.  Still  the  present 
crop,  although  not  like  that  year's  production,  is  late  com- 
pared with  last  year's,  which,  as  stated  above,  was  quite  for- 
ward. Bearing  on  this  point,  and  as  being  useful  for  future 
reference,  we  bring  forward  our  data  with  regard  to  the 
receipt  of  first  bales  and  the  total  receipts  to  September  1  of 
new  cotton  for  several  years  at  leading  points  in  the  South. 


Date  of  Bfceipt  of  First  Bale. 


1880.      1881.      1882.      1883.      1884.      1885.      1886 


AUK.19 

Aug.21 
Aug.l8 

AUK.12 

Aug.l2 
Aug.  16 

July  18 
July  22 

Aug.  4  July  23 
Aug.  2  Aug.   5 


Aug.22 


Virginia — 

Norfolk 

JTo.  Carolina— 

Cbarlotte 

Wilmington.. 
Bo.  Carolina — 

Charleston  .. 
Georgia— 

Augusta 

Atlabta 

Savannali— 
From  Ga... 
From  Fla  . . 

Maeon 

Columbus 

Griffin 

Albany 

Florida— 

Tallabassee . . 
Alabama — 

Montgomery . 

Mobile 

Belma 

Eufaula 

Louisiana — 

New  Orleans — 

Fiom  Texas - 

"  Miss.  Val. 

Sbrevcport 

Mississii>pi — 

Vickslmrg .... ' Aug.l4 

Columbus Aug.21 

A.rkansas— 

Little  Eock. ...  Aug.  14 
Xennessee — 

Nasliville Aug.l9 

Memphis |  Aug.  19 

Bentuek)/— 

LoulsvUle. 

IPextts— 

Galveston IJuly  12 

,  DeWitt 
County 


Aug.16 

Aug.16 
Aug.16 

Aug.  6 

Aug.lO 
July  24 

July  24 


Aug.  2 
Aug.16 
Aug.l4 
July  31 


Aug.  8 
Aug.  8 
Aug.l3 


Where  from  \ 
Houston 

Where  from 
Dallas 


Aug.l8 


Aug.l4 


July  30 
Aug.  3 
July  30 
July  28 


July  30 
July  31 
Aug.  3 

Aug.  2 
Aug.l2 


Sept.  5 


Aug.23 

Aug.  12 

Aug.l5 
Aug.  4,' 


Aug.29 


Aug.  27 


Aug.23  Sept.  3 


Aug.23 
Aug.l7 
Aug.1.5 


Aug.  20 
Aug.l9 


Aug.26,  Aug.22 


Aug.  2  July  6  Aug.  4 
Aug.l9l  Aug.lO!  Aug.l9 
Aug.lO[Aug.   8  Aue.15 


Aug.  7, Aug.  7 
Sept.  4  Aug.22 
July    5 


iept. 
ruly] 


Aug.13 
Sept.  3 
Aug.  2 

Aug.l7 


Aug.  8  Aug.  6  Aug.l2 
Aug.15  Aug.  7tAug.l2 
Aug.lO  Aug.  5;Aug.l6 


Aug.lO 


Aug.   8 


Aug. 
Aug. 


July  11 
DeWitt 
Countv 
July  9 
DeWitt 
County 
Aug.  9 


July  10 
Aug.13 
Aug.  7 

Aug.1.5 
Aug.15 

Aug.22 

Aug.31 
Aug.23 


Aug.15 


Aug.26 
Aug.21 


Aug.  12 

Aug.  11 
Aug.   6 

Aug.  6 
Aug.  3 
Aug.  7 
Aug.  C 
Aug.22 
July  25 

Aug.  7 

Aug.  8 
Aug.  12 
Aug.  8 
Aug.  6 


Aug.29 
Aug.27 


July  11 
Aug.20 
Aug.  7 

Aug.23 
Aug.20 

Sept.  4 

Aug.  17 
Sept.  2 

Aug.21 

July   9 

DeWitt 

Conntv  Countv  County 

July    5" "■■ 


Aug.21 


Sept.  1 


Aug.l2 


Aug.  7 
Aug.l7 
Aug.lO 
Aug.  12 
Aug.27 
Aug.lO 

Aug.  11 

Aug.15 
Aug.16 
Aug.l7 
Aug.  12 


JiUy  27 


July29  July28 
Aug.lO  Aug.lO  Aug.20 
Aug.20  Aug.13  Aug.l2 


Aug.l.") 
Aug.  12 


Aug.27 

tAug.  8  JA'g.29 

Julrl6JiUy24 
DeWittiVict'la 


Sept.  4  Aug  25 

Aug.29|Aug.26 
Aug.15 


.Sept.  2 
Aug.  2  4 

Aug.21 

Sept.  2 

Aug.  18 

Aug.13 


DeWitt 
County 
Aug.  4 


July  23  July  16 
Viet'ia  DeWitt 
Countv  County 

July    "8  July  22  July  22  July  18 

DeWitt:  DeWitt  i  DeWitt 

County ICounty  County! 

Aug.   6|Ang.l9l July31 


t  From  Georgia.  J  From  Alabama. 

In  some  respects  a  better  indication  as  to  maturity  are  the 
arrivals  of  new  cotton  to  September  1.  In  1880,  and  to  a 
greater  extent  in  1881,  the  speculation  and  corner  in  futures 
led  to  the  most  persistent  efforts  to  push  cotton  forward  as 
fast  as  picked.  In  1883  there  was  perhaps  a  little  less  induce, 
ment,  but  no  hindrance  to  a  free  movement,  unless  the  yellow 
fever  may  have  acted  as  such  in  a  small  district  in  Texas.    In 

1883  there  were  yellow  fever  rumors  at  New  Orleans  (though, 
as  subsequently  appeared,  wholly  without  cause),  which  may 
possibly  have  had  some  slight  effect  on  cotton  arrivals.     In 

1884  the  cotton  moved  late,  simply  because  it  matured  late. 
In  1885  there  was  nothing  to  retard  the  movement,  arid  prob- 
ably little  to  hasten  it,  except  a  possible  fear  of  lower  prices 
later  on,  for  the  supply  during  the  summer  had  run  very  low 
and  quotations  were  somewhat  affected  thereby,  notwith- 
standing the  short  time  at  the  mills.  This  year  there  was 
nothing  up  to  September  1st  to  delay  or  hasten  the  movement. 

ABniVALS  OP  NEW  COTTON  TO  BEITEMBER  1. 


Charlotte,  N.  C . 
Cliarlcwton,  S.  C 

Aiigu.ita,  (}a 

Atlanta,  Gay. 

Savannnb,  Ga... 
Haoon,  Ga 


1880. 


29 

2,550 

1,800 

3.50 

12,438 

1,217 


1881. 


50 

2,500 

1,592 

450 

10,108 

1,225 


1882. 


1,450 
652 


4,958 
356 


1983. 


1884. 


15 
500 
356 

251 

3,278 

589i 


176 

176 

2 

1,00S 

196 


1885. 


25 
1,653 
1,034 

163 
6,505 

462 


1886. 


552 
57 

4;6i2 

247 


Columbus,  Ga 

Rome,  Oa 

Montgomery,  Ala 

Mobile,  Ala 

Selma,  Ala 

Eufaula,  Ala 

New  Orleans,  La 

Slu-evoijart,  La 

Vlcksburg,  Miss 

Colunibos,  Miss 

Nashville,  Tenn 

Memphis,  Tenn , 

Galveston,  Texas 

Dallas,  Texas , 


1890.     1881.    1882.    1883.     1834.  |  1885.  1  1886. 


425 
121 

1,163 
808 

1,100 
768 

1,798 
231 
125 

""io 

80 

10,517 

131 


738 

187 

3,165 

1,878 

2,000 

1,646 

t4,279 

945 

682 

128 

56 

880 

17,098 

1,026| 


535 

1 

688 

47 

200 

448 

1,X06 

37 

1 

1 


15,677 
3 


325 

6 

674 

125 

650 

365 

1,226 

340 

*10 

19 

3 

30 

22,738 

150 


Total  all  ports  to 
September  1...  35,691  50,633'26,253'31,424    6,902  24,094  30,313 


121 


347 

79 

235 

144 

252: 

11 

2 

2 

.1 

1 

4,135 

14 


448 

1 

800 

476 

645 

672 

4,500i 

48 

26 

34 

4 

103 

6,735 

*60 


♦300 

"ibo 

26 

45 

287 

}7,200 

86 


80 

16,563 

506 


*  Estimated  ;no  returns  received. 

t  This  is  the  amount  returned  as  new  cotton  by  the  railroads ;  it  Is 
estimated,  however,  tliat  the  actual  receipts  were  much  larger,  as  In 
many  cases  the  roads  did  not  distinguish  between  old  and  new  cotton. 

;  Nearly  all  the  new  cotton  received  came  by  Morgan's  Louisiana  <fc 
Texas  RR.,  and  not  being  billed  as  new  we  have  no  means  of  flndlKg 
out  about  it.   The  above  is  a  close  estimate. 

Sea  Island  Crop  and  Consumption. 

"We  have  again  to  acknowledge  our  indebtedness  to  the 
kindness  of  the  various  receivers  and  shippers  of  Sea  Island 
cotton,  through  whose  assistance  we  are  able  to  continue  our 
annual  report  of  that  staple.  As  our  readers  are  aware,  we  be- 
gan this  record  many  years  ago,  when  no  one  but  ourselves 
kept  the  export  movements  of  Sea  Island  except  for  the  ports 
of  Charleston  and  Savannah.  For  the  Northern  ports  Custom 
House  manifests  furnished  no  guide,  so  that  we  found  it  impos- 
sible to  perfect  the  figures  except  by  following  every  bale  of 
Sea  Island  after  it  appeared  at  a  Southern  outport,  until  it 
either  had  actually  been  exported  or  taken  for  consumption. 
For  the  last  three  years,  however,  Messrs.  Henry  W.  Frost  & 
Co.,  of  Charleston  and  Savannah,  have  begun  to  make  up  a 
very  complete  statement,  and  hereafter  we  shall  adopt  their 
figures  unless  we  have  good  reasons  for  doing  otherwise. 

Florida. 

. 1885-86. .  . 1884-S5. . 

Eec'tB  at  Snvan'h.&c. bales               15,801                                15,965 
Receipts  at  Charlpstou....                 2,583                                  3,213 
Receipts  at  New  York,  &c.                  5,883                                    5,809 
Shipments    to     Liverpool 
fi-om  Florida  direct 5  

Tot.Sea  Island  crop  of  Fla.  24,272  24,987 

Georgia. 

Receipts  nt  Savannah 23,383  19,543 

Receipts  at  Charleston  and 

Brunswick 930—24,818  600—20,143 

Dedttct— 

Receipts  from  Florida 17,608  15,965 

Rec'pts  from  Ch'rlesfn,&c      320—17,928  1,103—17,068 

Tot  Sea  Island  crop  of  Ga.  6.390  3,075 

South  Carolina. 

Receipts  at'Charleston....  8.614  13,679 

Reoelpte  at  Beaufort,  &c..   1,589-10,203  2,397—16,076 

Demict— 
Receipts  from  Florida,  &o.  3,193  3,213 

Tot.  Sea  Island  crop  of  S.C.  7,010  12,863 

Total  Sea  Island  crop  of  .^^„, 

the  United  States 37,672  40,925 

The  distribution  of  the  crop  has  been  as  follows. 


Porttof— 


Supply  year  ending 
Sept.  1,  1886. 


Stock 
Sept.l, 
1885. 


8.  Carolina. 
Georgia — 
Florida.... 

Texas 

New  York  . 
Boston  .... 
Baltimore  . 
Philadel.&o 

Total... 


1,059 
551 


1,610 


Net       Total 
Crop.  \Supply 


7,010     8,069 

6,390     6,911 

24,272  24,272 


How 
Distributed. 


Stock,  Leav'g 
Sept.l,\forDis- 
1896.  llrib'l'n. 


1,722  6,347 
1,149  5,792 
24,272 


Of  which 
Eximrted  to — 


Oreat 
Brit'n. 


37,672;  39,282:   2,871j  36,411 


3,251 

1,483 

5 

4^498 

346 

5,165 


Bavre 


618 


1,062 


Total 
For'gn 

Ex- 
ports. 


3,869 

1,483 

5 

8,566 

348 

5,168 


14,748]  1,680:16,428 


From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  37,673  bales;  and  with  the  stock  at  the 
beginning  of  the  year  (1,610  bales),  we  have  the  following  as 
the  total  supply  and  distribution. 

This  year's  crop bales.    37,672 

Stock  Sept.  1,1885 1.610 

Total  year's  supply halfn.    39,282 

Distributed  as  foUotcs:  ,o  ..no 

Exported  to  foreign  ports hales.    16,428 

Stock  end  of  year j,»7i—in,zay 

Leaving  for  consumption  In  United  States bales.    19,983 


September  11,  1886.] 
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The  following  useful  table  Bhows  the  crops  and  moTement 
of  Sea  Islands  since  the  war. 


/lor<-i  Sm«- 


ua»«i.. 
um-w.. 

MW-TS., 
MT»-77.. 

i<ns-TS.. 

1974.^.. 
ISTS-M.. 

Sn-n.. 
iMD-n.. 

Ma»-90.. 
lMT-«8.. 

uas^T.. 


M^ari  0.380 

f*J>B-  s.ar» 

4.(ns  e.cea 

tl,»"  O.MS, 

IS.UO  »,i^ 

18.778  «J„. 

i«.r»  s.ii<n 

ll.»U  l." 

KKO  1.2; 

t<3l3  l.r. 

lO.TM  1;H»| 

i.m4  ioot' 

8,193.  «.IC4l 

»JM(t  «,a)5l 

0.708  8371 

10.40*  SJH8 

114U  lO.O'S 

•.428  10.907 


TMai..  «e,8>ir;  8»A»  in.l4S  4,081  5«*,«W  883, 


t<».a»4  14OJ80I 


•  Ttaa  wtamii  at  'Amuiam  CooimBpUoD"  la  this  UbI*  tadiidw  banit  la 
tM  DattM  Mat**. 

MoTemeat  of  Cotton  at  the  Interior  Ports. 
Below  we  give  the  total  reoeiptB  and  shipmenta  of  cotton  at 
tbe  interior  parte  and  the  stock  on  the  first  of  September  of 
each  year. 


Town. 


TtarendbtaipL  1,1889. 


BtttipU.  BMifm'U. '  Mtk. 


Tmr  auUng  BepL  1, 1889. 


»»nfyti  I  UUpmu:  moek. 


Aacaat«,Ga.... 
Gkfimkiw.  UB..I 
a(aeoa,Oa , 

BclM,  Ala. ! 

Menpkla,  Tenn. 
MaahTfUr.TMU). 
I>aIUa,Tlexa«... 
PH88llMii.TB»aa 
Btaisreport,  La. 
TIakabiirK.  Mia* 


Atlaata.Oa..... 

BoiBe,oa. 

Ckariotlci,  jr.  C. 
BLLoola.  Mo... 
CtnclBaatt  O. .. 


18334S 
91.745 
66.T78, 

123.7001 

4: 


I'J' 
■■i  . 
*< 
!• 

1(. 
c- 


157,380'  6,315. 

01,0ie  1,079 

56,133!  1,1»1 

134.370^  1.010 

V^.'SW  000 

843 


1380; 


153.966 
78,160 
53,717 

143.544 
08.253 

430.1971 

IMT? 

4,713 

63.6U 


47- 
3-': 


153.986 
78,192 
.■i3,.'S29 

142.807 
97,916 

434,381 
41,900 
I9,86<9 
4.713 
63,009 
««,549 
30,028 
43.431 
19,833 

171,127 
62, '26 
3.^.H89 

200,<«63 

275,892 


3.'>6 
350 
932 

1,571 
706 

1,392 


10 


1,162 

130 

48 

125 

3 

433 

4 

75 

i,no9 

2,812 


Total,  aid  tvraa3.57 
Hewbenr,  8.  C. '      l . 


KvwbenT.  8. 
»«l8«gli.Tt.  C. 
FctatiABTS,  Va.' 
Ii«daTllla,K>.* 

\,tvt... 
Texaa 


.  •:«  J..,'JH4  J,i  I."). 

•r?W  


1- 
1 . 

6 1. 7  J., 

33,451 
604.357 


75 

1.5«g 

814 


la.irtT 

3'.',- 

l.-. 

K 


1  2,116,835  11,3-18 

ifl.irr' 


21 

t\n 

.■.:i 

,-:i  -3 

■  <.-l       118 

.  i  17    3,059 

Tot.,  aew  towns     B64.98I     857,368  12.076     573,706     573,294    4, 162 


3'J. 
6'ti. 


Total,  all 3,444.613  3.413,403  48,00O  3,a88,7M  3.000,129  15,850 


usrrar 
Wetki 


tfcawftao  give 


The  raeotjta  and  il 

I  Raonl  ol  STOM 
I  for  laat  ymr. 

The  ahlpmaote  in  thia  ■tat6m6ot  inphido  the  amounts  taken 
from  theae  interior  towaa  for  hoaaa  oonaomption  and  the 
amounta  bomt. 

Exports. 

In  tlie  first  tablo  giren  ia  this  rqiort  will  be  found  tbe 
foreign  exporto  the  past  7«ar  from  each  port  to  Great  Britain, 
Ftvnoe  and  other  porta,  stated  sepantely,  as  well  as  the  totals 
to  all  the  porta.  In  the  following  we  gire  the  total  foreign 
•xporto  for  aiz  jears  for  comparison. 

TOTAL  SZrOBTS  OV  COTTOit  TO  VOBCIOS  POST*  FOB  SIX  TBAIS. 


MMfwf  fhaUat  to  Fartlgn  frUfr  Ttat  Bmiinn  Aug.  31. 


1981. 


1883. 


1883. 


•113  1,603.947 


32- 
60<> 

13-l,<iJ-< 

74.142 

197,911 


1,567 


166 
-:»o' 


1.">H  IIH8 

0O,9ll 

135,759 


596 


49,390 
373.973 
419,000 

->a«,a79 

863 

---*13 

13 

■  .;8 

1H0,.'>93 
104,480 
348,138 


H.  Ori"ii» 

MoMle.. 

80.  Car.. 

Oeomta. 

Tioua... 

riorlda. 

Ifn.  Car.. 

Virdala . , 

Ki-wTorfc 

Boirtmi  .. 

PhllB^Irl 

BalUn'rc 

ruadjfc 

SaaFtraa. 

Tot.  fIroB  I 

Vautt*.  4..->96,279  3,505,031  4.74.V709  3.916.979  3,039.4n9'4,343.9ni 


1,063 


1884. 


1885. 


1886. 


1,4SU80 

87^087 

878.710 

859,709 

878.090 

8,751 

47,343 

374.5101 

696,541 

135361 

111,264 

176,293' 

3390: 

3,162 


1388,318, 

48380 

880,085 

300,858 

345,220 

3,595 

69,H0J 

315,4.50 

7«9.41'< 

139.16-1 

07.IO'.» 

160,>l74 

2,511 

2,072 


1,556336 

47,416 

336.386 

401.920 
336.718 

•in 

73.213 
3i:i.<wu 

8l7.:)H 

iHB.i);i7 

ti2,«2() 

171'.H2 

4,924 

953 


Selow  we  give  a  detailed  statement  of  the  year's  exports 
fron  each  port,  showing  the  direction  which  theee  nhipments 
liaTO  taken.  Similar  sialamaata  will  be  found  in  all  our  pre- 
▼ioos  crop  reviews,  and  a  oompaiiaon  as  to  the  extent  of  the 
total  moTement  to  each  port  can  therefore  be  made  with  back 
yean.  Contrasting  the  piMUiit  rotoms  with  those  for  last  year. 


we  find  that  there  baa  been  a  fair  increase  in  the  exports  to 
Liverpool,  but  that  the  shipments  to  France  exhibit  little 
change.  Of  the  continental  ports  Bremen,  Antwerp,  Beval, 
Barcelona  and  Genoa  all  show  large  gains. 


n>- 


( 

Llreniool 
Hull    and 

N«wctle 
Oltsgow, 

Cork     * 

Leltb....{ 

lUrre I 

Bonleaaz 

k  Boaen 
Dunkirk  * 

Man'IlM] 
Bremen... 
llamburK. 
Ami.'d'm 
Kot'rdtun. 
Antwerp.. 
Uhent..... 
BmaL.... 
Cmnatadt 
Brtaatoe'l 


OrlMM. 


84&a98    47.41S 


308,831 


U  o  1 1  e  Q- 

bnnt.... 

Copeaba- 

Cddwria 
Nonkopl 
8t  Palan- 
bois.... 
Biico.... 
Bareeloaa 


Saata 


cadli. 

OpOftO.. 


Salarao... 
L«bacB.. 
Maplaa.... 
TiiEMta... 
Vantoe,... 
V.Crulte 
N.SeoSa- 

Total.... 


M0,t88 
4.074 


19.879 
17J81 


8S00 
"ms 

tSJM 
MS« 


B,ias 

1,488 

8,080 


MotiOt.]   ton. 


889,4»7 

i,no 

14,«87 
1378 

40,749 

■i«7 

*i,UB 
6,'4H 
UTS 


13M 


mi 

1,880 


47,418  888.718 


•     I 
Ckar-  Snmn- 
Icston.:  naK. 


94.186,108,400 


88,080     8,aOB 


88,188 


4,ue 

tuni 
e,iao 

80,880 


9l7«0 


1,100 
LIOO 


Bsjao 


IT3t0 
1.400 


I.UO 


U13tS 

iiVwi 

81,H8 

4&SIS 
0,400 

1.810 

i;asB 


9,400 

49,780 


1.1 

1,000 

1,008 

siJbs 


IJMO 
1,700 


York. 


583,677 
50,891. 


49,438 

BO 

88.790 

87,861 

4,436 

4,SIS 

61,M7 

'iilM 
880 

880 
1310 

1.T87 

I3S1 


fS? 


18,416 


804 
809 


186 


BaM.\  OOter 
more.    Port*. 


130,804  963^61 


I,S30 


19,198 


8,008 
6,980 


1,840 
8,386 

SB,«H 
*!i,8i4 
10.498 

lojeo 

4.788 


8386 


1.470 


8,711 


IbtoL 
2398,796 
B03S1 


10,748 
40139* 


K480 


I,«e0  8473*1  17»,41»  649,302  4343.1101 


*  ladodM  ftom  Port  Bora!  to  Bramao,  8,000  balaa. 

f'OtlMr  Porta"  Inolada:  rKaWUmlMtoB.  48,180  balaa  to  UTerpool.  13*0  to 
Hana,  17,078  to  Bramon.  1314 10  Anut«rdam7l.*o0  to  RaTal,  l,l79to  Baroelooa, 
aOOtoOaooaand  1.470 to  t.,«abara.  rroai Norfolk,  888303  biaes  to  UTsrpooU 
93*8  to  Boaaa,  4.310  to  Ubant,  8390  to  Baral  and  071  tu  Bvoalona.  rtom 
Wait  Point.  17,077  balaa  to  Unrpool,  9390  to  Braaan,  9,660  to  Antwerp  and 
^941  Ut  Sbaat.  Iftxm  Newport  Newt.  au,«91  balaa  to  UTaroool  and  13*0  to 
IIMinlDin  Vrom  Boatoo.  188318  balaa  to  Urarpool  and  ini  balai  to  Nora 
Santla,  rrgm  Pblladelohla.  88,118  balaa  to  UTarpoolaad43wbalaa  to  Antwwp 
Fton  8aa  ttaoelaoo.  808  bale*  to  UverpooL  Pram  ranuuidSa  to  LlTerpool. 
rnm  Portland.  Ma.to  UTerpool,  4,89*  bales. 


SEPTEMBER  EARNINGS. 

Up  to  the  hour  of  going  to  press  we  have  been  able  to  obtain 
tbe  reporta  of  earnings  for  oioe  roads  for  the  first  week  of  Sep- 
tember, and  they  make  the  same  favorable  comparison  with 
last  year  noticed  in  preceding  weeks.  The  aggregate  gain  on 
the  nine  roads  is  |150,478,  or  about  15  per  cent.  The  Buffalo 
Rochester  8c  Pittsburg  is  the  only  road  that  falls  behind  1885. 


FUnltomkof  September. 


Bofflrio  Roeh.  *  Pitta. . . 

Cbleaao  A  Atlantic 

Chlerilil.  &  Bu  Paiil  .... 
DeoTcr  A  Bio  Grande... 

Long  laland 

HUwukee  U  8.  A  West 
ir.  Y.  Oat.  *  Wafers ... 

rialaeo. 

Total  (9  roads) 

Net  tnereaae 


1896. 


8 

38,854 

34339 

554,000 

145,920 

96,180 

59,600 

31,862 

77,447 

109,500 


1885. 


1.187303 


31,134 
38,348 
490,049 
133,694 
96,053 
39,545 
38,941 
62,387 
85,668 


987,419 


Iiiemua.     Decreatt. 


6,181 

63,951 

13,336 

127 

27,055 

8,321 
15.060 
33,832 


9 
2,280 


153,753 
150,473 


3,880 


9louetiirgs®omtiiei;ctal  %nQlisTx  ^ews 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MIOHAireM  AT  LOlTDOn-Aug.  27. 

MXOHAjraM  on  londoit. 

<M- 

IteM. 

Jtols. 

LaUet 
DaU. 

nma. 

BaU. 

Amaterdam . 

Smoa. 

13-4       •12-4<« 

KMg.  26 

Short. 

12-12 

Am«t«nlain. 

Bbort. 

13  2>«  •12-2t| 

Aqk.  26 

.... 

..••■• 

QariiburK.. . 

Smoa. 

20-97     •20-80 

Au«.  20 

Short. 

20-43 

Berlin 

(• 

3057     •2060 

AiiR.  36 

•1 

20-48 

Frankfort... 

« 

20-97     •20-60 

Auk.  26 

" 

80-43 

rieona. 

•• 

12-77>«»12-82«» 

Aug.  36 

13-63 

Trieste 

It 

12-77>aal3'82i« 

.... 

...... 

Antwerp ..  . 

4. 

25  47>a»29  52i« 

Aug.  26 

Short. 

29-28 

at.  Peterab'g 

*• 

22'9»22t| 

Aug.  27 

Smoa. 

22'o»» 

Farts .: 

Short. 

25-37  >(»2S'32io 

Aug.  27 

Short. 

29 -So 

Parts 

Smoa. 

25-42>e»26-*7>i 

Oeaoa 

II 

29-69     •39-75 

Madrid. 

II 

46ie»46 

Oadlx 

II 

46<8»46 

Uabon 

II 

B3\*52^| 

Alexandria 

1* 

OoastaDt'ple 

•1 

...... 

Bombaj  .... 

Dem'd 

la.4*giL 

Osleatta 

II 

la.4^d. 

Wew  York... 

.... 

..... 

Honic  Kooff. 

.... 

Shaaichal.... 

.... 
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I  From  our  own  ooneapondent.  I 

London,  Saturday,  Aug.  28,  1886. 

The  extraordinary  and  unexpected  development  of  political 
events  in  Eastern  Europe  has  occurred  very  inopportunely  for 
the  extension  of  commercial  interests.  The  almost  instan- 
taneous transition  from  comparative  quiescence  to  a  state 
threatening  civil  war  is  but  another  proof  that  the  smaller 
States  of  Eastern  Europe  are  far  from  being  in  a  settled  con' 
dition.  Rather  less  than  tvrelve  months  ago  the  political 
world  v^as  thrown  into  a  condition  of  excitement  by  the 
revolution  in  Roumelia.  Now  we  hear  of  the  kidnapping  but 
subsequent  release  of  Prince  Alexander,  who  returns  to  Sofia- 
Both  events  occurred  with  startling  suddenness  in  each  case, 
only  those  immediately  interested  being  apparently  aware  of 
what  was  about  to  take  place.  It  is  this  suddenness  which 
constitutes  the  element  of  danger  and  intensifies  the  gravity 
of  the  situation,  as  there  is  no  knowing  what  a  day  may  bring 
forth  in  that  quarter.  Considering  the  magnitude  of  the  in- 
terests which  may  at  any  time  be  threatened,  it  is  no  matter 
for  surprise  that  anxiety  should  be  felt  for  the  pacific  solu- 
tion of  these  troubles. 

From  a  commercial  point  of  view  these  occurrences  will 
l<aturally  mean  a  check  to  returning  confidence,  as  shippers 
will  pause  before  risking  further  important  operations.  This 
is  particularly  to  be  regretted,  as  the  trade  movement  here  is 
undoubtedly  acquiring  greater  force  and  volume.  Iron  and 
Bteel  are  hardening  in  value.  The  improvement  is  no  doubt 
due  in  some  measure  to  the  proposed  reduction  in  the  make, 
but  it  is  also  attributable  to  more  extended  inquiries,  showing 
that  the  trade  is  entering  upon  a  more  healthy  phase.  Wool 
is  still  a  strong  market,  sellers  continuing  to  have  the  advan. 
tage,  but  the  demand  for  cotton  is  not  so  bright  as  it  might 
be.  However,  the  Bankers'  Clearing  House  statistics  and  the 
railway  trafiic  returns  give  evidence  of  a  better  state  of 
affairs,  which  n^ertheless  is  only  partially  substantiated  by 
the  state  of  the  discount  market,  the  number  of  bills  not 
having  increased  to  any  appreciable  extent.  To  insure  a  per- 
manent revival  of  trade  it  is  essential  that  political  quietude 
should  be  guaranteed,  and  it  is  therefore  sincerely  to  be 
desired  that  the  events  of  the  past  week  should  be  so  settled 
that  there  will  be  no  residue  of  anxiety  remaining. 

It  is  clear  from  an  examination  of  the  weekly  return  that 
the  action  of  the  Bank  directors  in  raising  the  rate  from  23^  to 
8J^  per  cent  was  solely  a  precautionary  measure,  induced  by 
the  desire  to  check  the  efflux  of  gold  from  London  to  New 
York.  There  is  still  considerable  uncertainty  as  to  the  nature 
and  extent  of  this  demand,  and  the  fact  that  it  has  occurred 
thus  early  in  the  season  shows  that  it  may  become  a  factor  in 
the  situation  more  than  usually  powerful.  The  actual  defi- 
ciency in  bullion  during  the  week  was  £408,896,  or  about 
£71,000  less  than  the  sum  exported  on  balance,  proving  that 
spme  coin  has  been  recovered  from  general  circulation ;  but 
the  fact  that  the  loss  in  gold  did  not  equal  anticipations  in 
one  week  is  no  reason  why  the  Bank  directors  should  post- 
pone action  and  allow  the  position  to  become  more  compli- 
cated. The  stock  of  bullion  in  the  Bank  of  England  at  the 
present  moment  is  £21,370,180,  being  about  £3,400,000  below 
the  total  held  at  this  time  last  year.  This  amount  is  quite 
low  enough  when  the  chances  of  an  unguaged  American 
demand  have  to  be  encountered.  It  is  quite  as  well  that  the 
directors  did  not  content  themselves  with  half  measures  and 
place  the  rate  at  3  per  cent.  In  such  circumstances  as  the 
present  the  argument  that  the  full  advance  effected  was  not 
necessary,  as  the  open  market  will  only  partially  follow  the 
lead,  counts  for  but  little.  Were  the  value  of  money  harden- 
ing through  the  extension  of  the  bona  fide  trade  demand,  such 
and  similar  opinions  would'  have  some  weight;  but  the  move- 
ment is  not  due  to  that  influence,  much  as  it  is  desired,  the 
discount  market  being  wanting  in  animation,  the  inquiry  for 
loans  being  of  a  very  meagre  character.  The  Bank  of  England 
has  but  one  object  in  view,  and  that  is  the  protection  of  its 
store  of  bullion,  as  by  so  doing  it  hopes  to  prevent  an 
unsettled  market,  and  perhaps  speculative  stringency  later  in 
the  year.  The  decline  in  the  reserve  during  the  week  has 
been  only  £124,326,  the  deficiency  in  bullion  bemg  in  a  great 
jneasure  counterbalanced  by  the  reduction  in  note  circulation. 


The  actual  reserve  is  now  £12,222,265,  or  about  £3,500,000  less 

than  last  year,  the  proportion  to  liabilities  being  practically  the 

same   as    last   week,    namely   43-69    per    cent.    The   joint 

stock  banks  and  discount  housec,  following  the  lead  of  the 

Bank,  have  advanced  their  rates  of  allowance  on  deposits  1  per 

cent. 

The  following  shows  the  position  of  the  Bank  of  England 

nW  and  on  June  10,  when  the  rate  was  reduced  from  3  to  2)^ 

per  cent. 

June  10, 
1886. 
Circulation,    excluding   7-<lay         S. 

and  other  bills 24,624,025 

Public  deposits, 5,837,604, 

Other  deposits 23,170,407 

Government  securities 11,583,435 

Other  securities 20,830,793 

Reserve  or  notes  and  coin.  ...  11,399,225 

Ooin  and  bullion 20,273,200 

Prop'u  of  reserve  to  liabilities.  39-05  p.  c. 
Bank  rate 2's  p.  c. 

From  an  examination  of  the  above  statistics  it  will  be  seen 
that  notwithstanding  the  maintenance  of  a  low  rate  for  about 
two  months  and  a  half,  the  position  of  the  Bank  has  improved 
in  the  interim.  The  reduction  in  public  deposits  is  due,  o^ 
course,  to  dividend  payments. 

The  rates  for  money  have  been  as  follows  : 


Aug.  26, 
i>!8y. 

£ 
24,897,915 
3.867,7S5 
23,039,819 
14.0S8,370 
19,637,296 
12,222,265 
21,370,180 
43-69  p.  e. 
3>2  p.  c. 


Increatt  + 

or  decreate. — 

£ 

273.890+ 

1,969,819— 

769,352  + 

495,065— 

1,193.497— 

823.010  + 

1,096.980  + 

4-64  p.  C.+ 

1  p.  0.+ 


1 

Open  marfcit  rate*. 

InUreet  allowed 
for  depoaitt  by 

UmUm 

je 

Bank  BUU. 

Trade  BUlt. 

Joint 
Stock 

Dtte't  H'f . 

Three 

roxtr 

S\x 

TItne     Fowr       Six 

At 

7  to  14 

"2^ 

Afonthj 
1V«3  - 

Montlu 

Mmtlu 

ma  - 

Montlu] Uonth,  MmUlu 

Banka. 

UaU. 

Dant. 

July  «) 

Nom'l. 

Nom'l.:  Nom'l. 

HI    -1 

30 

2V« 

IHO  - 

m»  - 

2  a- 

maa 

1302'4  2>i®2?l 

1 

« 

1   -1 

Aug    5 

^•4 

mam 

iJiaa 

2yi'S,2U 

Nom'l. 

Nom'l.    Nom'l. 

1 

I 

IH'IH 

"      12 

2H 

1«®  - 

i?«a2 

2H»2ii 

2H'a2^ 

2k®2i42«38 

1 

1^-lH 

"     19 

2« 

298»  - 

2%a2>i 

■mwH 

Nom'l. 

Nom'l.'  Nom'l. 

1 

I«-l« 

"     26 

3^ 

25«a2«'2M<a  - 

8  a- 

Nom'l. 

Nom'l.!  Nom'l. 

2 

2  sH-m 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers* 
Clearing  House  return,  compared  with  the  three  previous 
years : 


CIroalatlon,   excluding  7-dar  and 

other  bills 

Public  deposits 

Other  deposits 

QoTernment  securities 

Other  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Bank  rate  

Consols 

Ensllsh  wheat,  average  price 

Middling  Upland  cotton 

No.  40  mule  twist  

Clearing-llouse  return 


1886. 


1883. 


£ 

24,897,916 

3,867.785 

23.939,819 

14,088.870 

19,637,-296 

12,222.265 

21,370,180 

4369  p.  c. 

3%  p.  c. 

100  15-I6d. 

32s.  7d. 

Sd. 
90,086.000 


1884. 


£ 

24,834.315 

8,652. H38 

31,o;8,179 

15.«SJ.2uO 

al,l97,-242 

lE.717.7i:i3| 

24,803,018^ 

45  p.  C; 

2  p.  C.I 

100«d.l 

339. 5d. 

6«d, 

8Md 

81.446,000' 


£ 
25,791. 5>«5 

5.769.875 
24,060,57 
13,577,768 
2D,919,0e4 
13,439,954 
23,481,239 

44J^  p.  c. 
2p.  c. 

S63.  4d. 

5  11  16d. 

OHd- 

88.586,000! 


1883. 

£ 

25,709.0eO 

5.927,582 

23,1R4,532 

11,962.631 

21.315,997 

18.9:5,617 

23,875,597 

47)i  p.  0 

4  P.O. 

100  3-16d. 

439.  Sd. 

5W. 

8«d. 

81.g31,00« 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  s 
have  been  as  follows: 


Batuof 
Inttrett  at 


Parl« 

Berlin 

Frankfort. 

{lamburn 

Amsterdam 

Brussels 

Madrid 

Vienna 

at.  Petersburg.. 
Copenhagen 


Aut.  26. 


Bank 

Bate. 


8 
3 

3 

3 

2)4 

2« 

4 

4 

S 

3 


Or»n 
Market 


2M 
2)4 

2 

in 
4 

SM 

5 

3 


Aun.  19. 


Bonk 
Bale. 


8 
3 
3 
8 

2^ 

2H 

4 

4 

5 

3 


Open 
Markti 


2)« 

154 
in 

HH 

4 

8 
5 
3 


Aug.   12. 


Batik 
BaU. 


3 
8 
3 
8 
2H 

■^ii 

4 

4 
6 
3 


Open 
Market 


2H 

1« 

IK 

IH 

1« 

2 

4 

3 

5 

3 


AVQ.  5, 


Bank 
BaU. 


3 
3 
3 
3 

2» 

2), 

4 

4 

5 

3 


Op«n 

Market 


2» 

Hi 

IH 

l)& 

Hi 

2>6 

4 

3 

5 

3 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold  has  been  in  good  demand  for  New  York  till  to-day,  wlien  the  rise 
in  the  Bank  rate  put  a  stop  to  all  further  purchases.  The  Bank  has  lost 
£526,000  durlDC  the  week  and  has  received  £113.000  in  sovereigns, 
chietly  from  Australia.  The  Tasmania  brought  £6,iiOO  from  the  East, 
the  .VconcaRua  £10.000  from  Brazil,  the  Galileo  £36,000  from  River 
Plate,  ih«  Don  £92,000  from  Central  America,  and  the  Sorata  *90,000 
from  Australia;  total,  £234,000. 

Silver  has  improved  steadily  during  the  we'>k,  and  yesterday  42isd 
was  (luotcil,  though  later  an  amount  was  disposed  of  at  4i^d.  To-day 
the  (luotation  is  entirely  nominal  in  the  absence  of  supplies.  The  only 
arrivals  of  importance  are  £26,000  from  New  York,  £i7,090  from  tlie 
West  indies  and  £9,000  from  Australia;  total,  £62,000.  The  P.  A  O. 
steamers  have  t;ik-;n  £50,oOi)  to  the  East. 

M  !xican  Dollar».— The  small  amount  to  hand  during  the  week  bad 
been  sold  for  arrival,  and  in  the  absence  of  supplies  we  are  unable  to 
give  a  quotation.  The  Don  brought  £7,000  from  the  West  Indies  and 
the  Giirmanic  £6,000  from  New  York.  The  P.  &  O.  steamer  has  taken 
£30,000  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Sbftember  It,  1880.1 
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ooux 

sa^rmsL, 

UmltnataHmi. 

^■tfLM. 

«.     4. 

^i<«.sa 

.ilu«.18. 

•.       4. 

«. 

d. 

■•r  1014,  In*. .  .e«. 

n  » 

77    » 

BartUvar .oi. 

«2« 

«3S-18 

Wmr  ir>M,  «oataui'« 

Bar  •llTar.eontalB- 

SOdvu.  •UTar.ocj 

TTU 

77  10 

Ina  S  m.  (Old.01. 

«W« 

tt  »-is 

!»■  doablooM.ot. 

>-•  >.•• 

Oaka  illTar Of 

.... 

ex 

lt.Aai.d<mMo«>g»*o«.    

Mazlean  «oli...oa. 

It  is  reported  that  orders  for  60,000  tons  of  steel  rails  have 
been  placed  here  for  the  United  States,  and  inquiriej  are  being 
made  for  50,000  tons  more.  These  will  make  a  totol  of  130,000 
tons  recently  placed.  Miaafactnrera  are  now  endeavoring  to 
obtain  £3  17s.  6d.  and  £4  per  ton. 

The  fotiowing  memorial  is  now  in  coarse  of  signature  by  the 

Virginia  bondholders: 

To  tbfiCoiinrll  or  tha  Comoration  ot  ForeUn  BoodboldAra. -Oantle- 
mcD— Wa,  the  uadenincd  Vin^olan  bondlioldert,  while  fulljr  reo^ilz- 
lac  aaA  ayprMiaUax  the  efloru  of  the  VlrclDla  Commltlee  la  oondnetinfc 
to  a  tueoearfnl  laane  the  Ions  aod  dlUcaU  Udsatlon  for  theeatabUabmen  t 
of  the  rtichts  of  t^izparm  In  the  use  of  tax^raeelTable  eoaimmi,  de«lre 
laaMctfall}' to  cxpramt  oar  iiplntou  that.  In  riewof  |l)  the  uaexiieai«<l 
rawiranri  on  the  part  of  the  Slate  to  the  maadalM  of  theSuiimmo 
Court;  ( i),  the  aDacmpoIoaa  mlaalMemeiita  made  by  the  Ooreraiupnc 
OflMala  and  the  |ir«aa  In  order  to  decelre  aod  Inllaildate  Uxpaveni.  anil 
<S)tthe  prrralMnir  dlfflealttaa  la  ohlalaias  eoapoDi  la  Virginia.  It  i» 
BeeeaaatT.  l»  autldputUin  of  the  taxea  taUlac doe  on  la(De<<eial>>-r  in'xi, 
to  take  liume<lli>tr  at.-|«  for  drtox  praetioal  elKMitto  tbeproit- -ti  >n 
wMeb  haa  been  acconlrd  la  the  beailhold«a  fej  the  oaanii.  in  ilu-  imkI 
that  laxpaferathroaKboot  the  State  mair  hod)  Inatrantnd  Iti  ilii-irru'liu 
•ad  remediea  aiuler  the  law,  aod.  If  neoaaaary,  affonl'vl  lemtl  |irut  :o- 
ttoo;  (2),aiilit.-iit,-i>.'<l  lui  to  the  true  hiaterjraod  clreumttuai-e^ of  tbe 
a«lk(  qneatlur  'rirolahad  with  readraeeeaa  to  eonpona.  eipec- 

lallr  la  th<'  riftM.    Far  tfeaaa  imtywea  we  an  prepared,  if 

narewaiT.  to  .  . .  a  further  aweMimeDt.  and  we  reeommend  that  a 
fnaertng  of  the  V4rj(itii«  Uon.lhol  if  r^  l»r  «amtnaoad  forthwith.  In  ordpr 
tfeallba  ptoMot  (Itoatlon  ami  th.-  neittl  fur  aoMgeUe  and orffanUed 
aMMi  tlMBala  oiar  )>•  «''  r>>r;ri  •t„i  that  pubUoeipraailnn  may  b<- given 
of  tkaboodboUler''  oaTai  to  aurrendar  thrlr  rlglita  to 

flIaCU  lattnldatln  lllngneaa  to  entertain  a  fair  euoipro- 

Hlaa,  baaed  on  the  a „:  .„,  .  ...i«  todlaehiii«alCaobUgationa. 

Tha  weather  of  the  week  has  been  distinetly  more  favorable* 
There  has  been  an  almost  entire  abacnoe  of  rain  and  a  decided 
inereaae  of  temperatore.  Harreat  proapecta  oonaeqaently  have 
improTed.  The  following  ia  pubUsbed  by  Ui«  Agricultural 
e<uetU: 

Oar  report  this  week  ia  of  English  countiaa  alone,  from 
which  we  have  received  316  reports.    It  will  be  seen  that, 
Arranged  in  tabular  form,  under  the  heading!  average,  under 
average  and  over  averag*.  the  enamaratiaa  staada  aa  follows: 
Brrvax  or  atavnr  oi  18M. 

ITAaol.     BarUw.      Oalt.      Btaiu.    Peas. 

Over  avense II  t»  2d  M  4f> 

Avataga SS  68  10  in  52 

OMBraverac* 149  88  100  eg  40 


home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  fifty-one  weeks  of 
the  season,  together  with  the  average  prices  realized,  com- 
pared with  the  previous  season  : 


Total S12  205  306 

Reducing  thcM  to  their  percentage  values  for 

with  odMr  ymn,  we  have  the  fotlowiag  tible: 

_                                             Wkmt.  Barby,  Omtt. 

OvaravaraiTB ft-a  SS-»  12« 

Avaraiia t45  aS-J  38-9 

Coder  avarac* 704  4<-«  48-5 


139  137 

comparison 


Xaoaa. 
3«-7 
lJ-7 
49-6 


Ptiu. 

33-8 
3S0 
S9i 


..^ 100  100  100  100  100 

The  Begfrtrar  Ooaaral's  retams  for  Ireland  show  that  the 
acnag*  uader  oropa,  iaolnding  meadow  Utnd  and  clover,  is 
8.088,840  aoTM.  heiag  an  Increase  of  78,710  acres,  or  IS  per 
oeot,  over  1880. 

Notwithstanding  the  improvement  in  the  weather  and  the 
more  rapid  progress  made  with  the  harvest,  the  wheat  trade 
haa  lost  no  portion  of  its  flrmnes*.  Inquiries  have  been  more 
onmerona,  and  as  tupplies  offering  have  been  only  moderate, 
values  have  been  well  maintained,  and  in  many  instances  a 
further  advance  of  Od.  tola,  per  qr.  has  taken  place.  A  few 
aamplea  of  the  new  crop  have  bean  shown  at  Mark  Lane,  of 
variable  quality  and  condition,  for  which  fancy  prices  have 
bnn  aakad,  bat  not  enough  produce  has  yet  arrived  to  test 
value*  sufficiently  to  fix  a  quotatk>n.  The  chancea  that  a  higher 
level  of  prices  will  ultimately  be  maintained  are  certainly  not 
diminiahiDg.  They  are.  in  fact,  becoming  stronger.  Hitherto 
the  weight  of  flour  upon  the  market  has  told  upon  the  wheat 
trade  and  has  confirmed  millers  in  their  determination  to  deal 
as  sparingly  aa  powible.  But  this  former  plethora  of  supplies 
baa  been  materially  reduced  of  late,  so  much  so  that  the 
markets  just  now  are  by  no  means  heavily  stocked.  It  seems 
that  a  healthier  inauiry  is  characterizing  all  departments  of 
the  grain  market  at  the  preecnt  moment.  Reduced  stocks, 
oontraoted  amval*,  smaller  quantitiea  to  draw  upon,  and  a 
yWd  ia  the  principal  wheat-growing  centres  lew  than  an  aver, 
age,  all  point  to  one  conclusion,  ami  that  ia  the  gradual  eleva- 
tion of  values  above  the  depressed  level  they  have  occupied 
daring  the  cereal  season  now  about  closed.  But  while  the 
prospects  for  the  new  season  are  more  hopeful  than  they  were 
a  year  ago,  it  does  not  follow  that  there  is  to  be  a  rapid  im- 
provement. 

The  following  statement  shows  the  extent  of  the  sales  of 


Wheat,  qrs.. 

Barley 

OaU 


1885-88. 


Baitt, 


2,880,799 

....i2,82.H,305 
....I    370,158 


At'ge 
Price 


1834-85. 


8aU$. 


$.  d. 

30  10  2,793.518 

27    -' 

19 


A.xfgt 
Price 


8  2.854.!«33l30 
51    4O7,0O7i20 


1883-84. 


Sola. 


avm 
Prit* 

».  d. 

39    2 

,31    7 

37»,S30|21     1 


2.773,887 
3,0.i.'5,93J 


Converting  quarters  of  wheat  into  cwts..  the  totals  for  the 
whole  kingdom  are  estimated  as  follows:  « 

1885-86.         1884-85.         1883-81.       1882-83. 
ITheat OWt.4I.407,a21    40.009.522    39,787.650    41.190,500 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
fifty-one  weeka  of  the  season. 

OIFOBTS. 

1884-5. 
57.16,5,103 
16.497.510 
12.T5^.t>07 

l,916..Vi4 

3.^:^o.o^2 
S7.4S3.133 
lrf.237,453 

Supplies  available  for  consumption  in  fifty-one  weeks  (ex 
elusive  of  stocks  on  September  1) : 

lB8IV-8«.         1884-85.  1883-84.        1882-88. 

tmporti of  wheat,  ewt.4  9,8.^4.307  57,16'>,103  51.083,809  66.068,469 

Importa of  floor 14,333.277  16,237.453  14,h63,l<iS  16,216,372 

Balea  of  home-grown.. 41, 497,521  4U.O0J,522  3i),787,656  4l,l»0.500 


188;-6. 

Wheat OWt.  48,^54,(07 

Barley 9.980,020 

Oats 11.823.851 

Peas 2,092,6>47 

Beana 3,003.778 

Indian  eom 31.123.094 

Plonr » 14,233.277 


1883-4. 
51.6S3.R09 
It. 159.774 
I3,ltii.J^S 
1.641,058 
3,161.372 
27,»17.2'i3 
14,663.101 


188S-3. 

66,068,469 
15,475,755 
15.362.779 
2.043,873 
3.12[>,915 
2?.9S.^,770 
16.246,373 


Total 104.495,105  113.472.074  106,131.570  126,705,341 

Basllah    riaaaelal   SarKota— Per  Oahla. 

nie  daily  closing  quotations  for  securities,  Ac.,  at  London 
are  reported  by  oaUe  as  follows  for  the  week  ending  Sapt.  10  : 


Iiomfon. 


Bat. 


Man.  I   Tuet. 


eUrer.peroi d.    43        I   43Vt       4SM 

Junaoli  for  money looisia  100i»i«  100>'i« 

>>nMla  f  or  aoooont <101         101        IiooKk 

f^oh  renteado  ParU)  fr,83'22>a  83-32>«  h3-30 


a.8.  4>aaof  1801. 

a.  8.  4s  of  1907 

Canadian  Paelllo 

Ohio.  MIL  *  at.  Paul.... 
ble,  eommoD  itook .... 
Ollnols  Otontral 


Paonaylvanla . 

Iphi 
Wav  York  Genual. 


raonay: 
"hllade 


elpbia  A  Readlnn 


1127a 

113 

129°B 

129111 

06 

67'>i 

Ob's 

07 »« 

33  »■ 

33  \ 

ISSU 

13S«» 

59«t) 

59  la 

13'4 

ISM 

114 

114>e 

113>« 
139>« 
e7''8 
97<« 
34 
139 
69  >i 
13>ii 

114>8 


Wed. 

TImrt. 

Pri. 

4«>« 

45 

<4 

10013,, 

1001.1,8 

looixia 

WO^g 

I'-OT, 

8355 

lOOln,. 

83.V 

11^ 

113>8 

113>4 

12ft»a 

129Sg 

1901% 

67 'g 

fl7'g 

oa)« 

97«8 

9»>8 

98 

33% 

34>« 

34 

13813 

134% 

13SV 

S»»g 

59% 

50% 

ISSi 

1338 

134( 

llSTg 

1143g 

II4I9 

®ommevctal  and  HftisceUatteatis  ^enrs 

Natioral  Barks. — The  following  national  banks  have  lately 
been  organised: 

By  act  of  Congm*«  approved  Feb.  IS,  1836,  the  name  of  the  Usr- 
chaota'  National  B,tnk  of  Utile  Bock.  .Vrkanaas,  Ro.  |,64S,  hag  bean 
ohanged  to  the  First  National  Bank  of  Miilp  Ku^'k,  Arkansas. 

IHPOBTB  AND  EXPORTS  FOB  THB  WEEK.— The  imports  Of  laSt 

week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  drv  goods  and  general  merchandise.  The 
total  im()orts  were'  (U,20tj,7.!il,  against  $S,,'J.55,:{20  the  pre- 
ceding week  and  fS,010,053  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  7  amountea  to  $0,36.'5,.?Sr!,  against 
16.5.98,509  last  we«k  and  $6,129,010  two  woekd  pruviuua.  The 
fotlawiilg  are  the  imports  at  New  York  fur  the  week  ending 
(for  dry  goods)  Sept.  2,  and  for  the  week  ending  (for  general 
tnerchiuufiae)  Sept.  3;  also  totals  since  the  beginning  of  the 
Stat  week  in  January: 

roaaioa  imtobts  at  bbw  roax. 


Jtor  If  eeJt. 


Dry  Oooda 

Oen'lmer'dlsa. 


Total 

MitetJan.  1. 

OiT  Oooda 

Oealiner'dlae.. 


rotal  35  weeka. 


1883. 


i2.5Sl.e82 
5.90.^.861 


•8.457,546 


•87.114.104 
325.501.209 


•312,615,313 


1884. 


*2,438,842 
5,J2d,340 


•7.965,182 

•82,390.110 
213,333.233 


•295,723,343 


1885. 


•3,008,930 
5,265.866 


•9,274,796 

•69,277,115 
184.196,372 


«a57,473,43: 


1886. 


•2.936,964 
6,271.787 


•9.208,7St 

•81,013.6/19 
312,664,186 


f293,6Bl,79S 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  stotement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Now  York  to  foreign   ports  for  the 
week  ending  Sept.  7, 1886,  and  from  January  1, 1886,  to  date: 
sxroBTs  raoM  aaw  tobk  fob  ths  wsaa. 


For  the  week... 
Prey,  reported.. 

Total  35  weeks. 


1883. 


•0,197,1.57 
233,652,585 


1884. 


•6.683,277 
216,007,924 


•23».849.742:(222,e91,20 


1885. 


•6,438,297 
315,134,496 

#221.572,793 


18H6 


•6,365,588 
2U».U77,202 

•210.342,788 


Ihe  following  tauie  shows  ibe  exports  and  Importo  of  specie 
tt  the  port  of  New  York  for  the  week  ending  S  pt.  4,  and 
since  Jan,  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 
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■XPOBTR  AMD  IMPOBTS  OF  SPSOIB  XT  KUW  TOBK. 


«oM. 

Jhport*.               \ 

Imporli. 

Wttk. 

8itueJan.\. 

Week. 

Since  Jan,l. 

ereat  Britain 

»1,600 
2,304 

i'sio 

5,500 

$12,476,814 

11,576,655 

5,471,569 

6,414,186 

666",673 
509,903 

$1,079,859 

506,710 

709,166 

228,032 

1.000 

18,146 

20,100 

$1,429,274 
1,813.513 

2,898.229 

West  Indies 

1,446.563 

Mexico 

31,229 

Boath  America 

▲11  other  oonntrles. . . 

283,615 
72,809 

Tetal  1886 

Total  1885 

Total  1884 

$13,644 
8,731 

$37,016,230 

6.378.682 

37,897,664 

$2,563,012 

25,392 

123,364 

$7,975,232 

6.119,518 

10,161,158 

Sreat  Britain 

Pratnoe  ...    ..  ....•■. 

fl53,500 
10,650 

i",656 
17,654 

$6,542,971 

217.877 

38.850 

205,136 

77,25i 
85,321 

» 

46,500 

117",436 
3,034 
1,200 
1,166 

$300 
46,500 

Germany.... ....  .... 

48 

West  Indies 

722,945 

Hexloo 

129,154 

Boatb  America 

All  otheroonntries... 

319,162 
54,424 

Total  1886 

Total  1886 

Total  1884 

$183,254 
283,082 
302,867 

$7,167,405 

12,032,950 

9,744,419 

$169,330 

69,885 
38,269 

$1,272,533 
1,361,287 
2,700,918 

Of  the  above  imports  for  the  week  in  1886,  $132,613  were 
American  gold  coin  and  |3,433  American  silver  coin.  Of 
the  exports  during  the  same  time  |9,840  were  American  gold 
coin  and  |3,371  were  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
(he  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

Balances. 

Date. 

Coin. 

Ooin  Cert's. 

Ourroiey. 

gept.  4 

«       7 
"       8 
"       9 
"     10 

S 
1,139.772 
1.304.782 
1.519.451 
1.370.226 
1,198,072 
1,524,554 

1.252,986 
1,280,449 
1,668.271 
1.149.590 
1.677,591 
1,788,811 

$ 
128,284,901 
128,257,939 
128,114,565 
127,976,991 
127,947.520 
127,916,703 

$ 
51,765,880 
51,716,540 
52.000,390 
52,170,450 
51,517,610 
51,026,370 

27,396,876 
27,497,512 
27,208,216 
27,396,366 
27,599,157 
27,857,957 

Total .. 

8.056.857 

8,817,698 

1 

American  Cotton  Oil  Trust. — From  parties  interested  to 
a  greater  or  less  extent  in  the  cotton  oil  certificates,  the 
Chronicle  has  obtained  the  following  information  : 

The  organization  originated  some  two  years  ago  from  the 
consolidation  of  the  Arkansas  and  the  Texas  syndicates.embrac- 
ing  about  seventeen  factories.  At  the  present  time  the  Amer- 
ican cotton  Oil  Trust  controls  88  per  cent  of  the  entire  crushing 
capacity  in  the  United  States,  which  numbers  some  131  mills. 
In  1885  about  600,000  tons  of  seed  were  crushed,  the  product 
from  which  averaged  in  value  about  $30  a  ton. 

The  American  Ctotton  OU  Trust  is  much  the  same  in  form  of 
organization  as  the  Standard  Oil  Company,  and  some  of  the 
Standard  people,  as  individuals,  are  largely  interested  in  the 
American  Cotton  OU  Trust,  which  is  simply  a  combination 
of  all  the  cotton  oil  business  under  one  management,  thus 
avoiding  competition  or  any  conflict  of  interests. 

The  American  Cotton  Oil  Trust  gives  its  certificates  on 
certain  terms  to  the  owners  of  the  several  mill  properties  in 
exchange  for  title  to  the  property  free  from  all  debts  and  incum- 
brances. The  Trust  then  assumes  entire  control  through  a 
system  of  superintendents.  The  certificates  are  a  first  and  only 
ben  upon  the  property,  and  the  entire  issue  of  them  to  date  is 
about  $30,000,000,  including  $6,000,000  just  issued,  the  par 
value  of  the  certificates  being  $100,  and  no  more  certificates 
can  be  issued  except  for  the  acquisition  of  property,  the  actual 
present  value  of  the  mill  property  acquired  so  far  being  esti- 
mated at  $15,000,000.  The  production  of  cotton  seed  oil  has 
been  profitable,  and  parties  interested  in  this  Trust  claim  that 
dividends  of  10  per  cent.per  annum  on  the  $30,000,000  cer- 
tificates can  be  earned  now,  with  the  prospect  of  larger  pro- 
fits in  the  future. 

;;:  The  Board  of  Management  consists  of  nine  trustees,  three  of 
whom  are  elected  each  year,  No  obligation  can  be  incurred 
beyond  a  stated  amount  for  salaries  and  oifice  expenses,  fixed 
at  the  annual  meeting  of  the  certificate  holders. 

The  present  board  is  composed  of  John  V.  Lewis,  W.  P. 
Anderson,  F.  H.  Baldwin,  of  Cincinnati;  W.  H.  Burnett  of 
Chicago;  .l.W.  Cochrane  of  Memphis;  E.  Urquart,  Little  Rock; 
J.  Aldige,  New  Orleans;  Lyman  Klapp,  Providence,  R.  I.;  J.  L. 
Macaulay,  New  York.  The  principal  oflice  of  the  Trust  is  at 
18  Broadway,  New  York.  The  officers  are  John  V.  Lewis, 
President;  E,  Urquart,  Vice-President;  J.  L.  Macaulay,  Treas- 
ttrer;  Jules  Aldige,  Secretary. 

Louisville  EransTille  &  St.  Louis.— The  following  circu- 
lar has  been  issued  in  the  foterest  of  the  Louisville  Evansville 
&  St.  Louis  Railroad,  now  in  process  of  reorganization  : 

"The  Louisville  Evansville  &  St.  Louis  Railroad  Company 
will  issue  two  millions  first  mortgage  gold  bonds,  bearing 
interest  at  the  rate  of  6  per  cent  per  annum  from  Oct.  1,  1886, 
principal  and  interest  payable  in  Boston.  One  million  of 
these  bonds  are  for  sale,  for  which,  or  any  part  thereof,  pro- 
posals will  be  received  by  William  T.  Hart,  chairman,  at  Con- 
tinental National  Bank,  Boston,  on  or  before  Sept.  15.  These 
bonds  are  secured  by  a  mortgage  on  all  the  property  of  the 
railroad  company  now  held  by  it,  and  all  that  it  may  in  future 
acquire,  namely,  184  miles  of  56  pounds  eteel  rail  railroad  of 
ataudard  gauge  between  and  in  New  Albany,  Ind.,and  Mt.  Ver- 


non, 111.  (about  $10,800  per  mile).  *  *  The  equipment  of  the 
company,  covered  by  this  mortgage,  consists  of  24  first-class 
locomotives,  14  first-class  passenger  cars,  two  first-class  parlor 
cars  and  200  box  freight,  all  entirely  new,  together  with  equip- 
ment now  on  the  road,  namely,  325  box  freight,  50  stock,  400 
coal,  100  flat,  10  caboose  and  7  baggage  cars  ;  also  all  stations, 
machine  shops,  machinery,  and  all  other  property  of  the  rail- 
road company. 

Tbe  earninga  ot  the  road  were  [from  Janaarj  1, 1885,  to  Jan- 
uary 1, 1888,  grosa $735,000 

Net :. 185.000 

January  1, 1886,  to  September  1, 1886,  grosB 527,000 

Net...... ' 165,000 

January  1,  1886,  to  January  1, 1887  (eBtlmated),  gross If  7  fSiA 

"From  the  net  earnings  $54,000  per  year  is  payable  for  inter" 
est  on  the  bonds  of  the  Evansville  Division  ;  the  balance  wilj 
be  applicable  to  interest  on  the  two  million  bonds.  This  wil' 
require  $120,000,  leaving  $123,000  for  other  uses. 

"The  Evansville  Division  is  72  miles  in  length,  and  is  in 
addition  to  the  184  miles  before  mentioned,  making  the  entire 
length  of  road  256  miles.  The  earnings  of  the  past  were  made 
by  the  old  equipment,  which  was  not  well  adapted  to  the 
road.  The  new  will  do  more  work  at  less  cost,  making  larger 
net  earnings." 

—Attention  is  called  to  the  card  of  Mr.  F.  E,  Trowbridge  in 
to-day's  Chronicle.  Mr.  Trowbridge  is  remarkably  well 
known  among  the  bankers  and  brokers  of  Wall  Street,  and 
his  energy  and  ability  in  conducting  his  business  have  been 
evident  for  some  years  past.  He  is  also  a  director  in  several 
of  the  large  financial  institutions  of  New  York.  Mr.  Trow- 
bridge invites  the  attention  or  correspondence  of  parties 
buying  and  selling  stocks. 

-Messrs.  Latham,  Alexander  &  Co.  show  their  usual  enter- 
prise and  large  methods  of  doing  business  by  taking  the  last 
page  of  the  Chronicle  to-day  for  the  announcement  of  their 
banking  and  cotton  business  at  the  present  opening  of  the 
cotton  season  of  1886-'87.  Attention  is  called  to  this  card  of 
the  firm,  and  those  interested  in  stocks  or  cotton  will  find 
every  facility  for  their  transactions  if  dealing  through  this 
bouse. 

Auction  Sales. — The  foUovnng  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 

Shares. 
31  American  Exch.  Nat.  Bk.l44 
35  National  Broadway  Bk..282 
14  Nat.  Bk.  of  the  Republic.  128  »4 

20  Chatham  Nat.  Bank 205ifl 

100  Farmers'  Loan  &  Tr.  Co. 425 
7  Second  Av.  RR.  Co 187% 

Bonds. 

$240  Coupons  from  Addison 
&No.  Penn.  KR.  Istmort., 
due  Aug.,  1884 $60 

$200  Kenosha  &  Belolt  BR. 
Co.  of  Wisconsin  Ist  68, 
July,  1859,  coupon $2 


Shares. 
23  U.  8.  Life  Cns.  Co.,  N.  Y..100 
10  Imp.  &  Traders'  Nat.  Bk.306 

10  Eagle  Fire  Ins.  Co 262 

80  Northern  Gas  Lt.Co.,N. Y.  36 
425  People's  Gas  Light  Co.  of 

Albany $70 

106  Centre  Kutl'd  Marble  Co.$115 
50  Gaines  Coal  &  Coke  Co.. $2 5 
50  Addison  &  No.  Penn.  RR.$40 

4  Nat,  Bhoo  &  Leather  Bk.l36>4 
12  LeaOier  Mfrs.' Nat.  Bk  .194 

25  Mechanics'  Nat.  Bank. ..161 
12  Hanover  Nat.  Bank 156»s 

26  Fourth  Nat.  Bank I35I9 

Unlisted  Securities.— Following  are  latest  quotations  from 
Petroleum  Board  and  N.  Y.  Stock  Exchange : 

Bid.  Ask. 


StcwritUt. 


Amer.  Cotton  OU  Trust... 

Am.  Bank  Note  Co 

Amer.  Tel.  &  Cable 

Bank.AMerch.Tel.,  geu.H 
Host.  H.  A  E.— New  stock 

Old 

Trust  stamped  stock — 
Host.  H.  T.&  West.— Stk. 

Debentures 

Brooklyn  Klev'd— stock.. 

Istmort — 

2d  mort 

Calilomia  Pacific 

Cont.  Cons.  Imp.  Co 

Den.&K.G.con.U.S.tr.cer 

5s.  U.S.  Trust  certs — 

Denv.  &  Rio  Qr.W 

EdiHOn  Electric  LiKht 

Ennlt.  Gas  Co.  at  N.  Y 

FUnt  &  l*er6  Marquette.. 

Preferred 

QoorKla  Pac.— Stock... 

1st  68 

2d8 

Henderson  Bridge— Stock 

Keply  Motor 

Little  Kock  &  Fl.  Smith 
Mexican  National 

Pref 

Istmort 

Mich.  &  Uhlc.  1st  mort.. 
M.K.iSkT.— Income  scrip. 
New  Jersey  &  N.  Y 


66  >4 
28 

H 

83 
35  "a 


6> 
26  ■< 

107  "a 
49 
18  >a 

110 


65=4 


9 


88  V 
106 
78 
7% 


19=8 

130 


19 
91 

16  -, 
lOBialOSia 


63>a 

80 


42 

1 
12  >4 
311) 
58 
72 

1 


4=8 
13^ 
32 

75" 


SecuritiM. 


N.  Y.  &  Qreen'd  Lake,  lat 

2d  mort 

N.  Y.  City  *  Norihern. . . . 
N.  Y.  M.  On.  Tel.— Stock. 
N.  Y.  W.  8h.*  B.— Stock. 
North.  Pac— DlT.  bonds.. 
North  RlT.  Cons.— 100  p.c 
Ohio  Cent.— Riv.  KIT.,  Ist 

Cent,  trust  cert 

Peusacola  <&  Atlantic 

ist  mort 

Postal  Tel.  &  Cable— Stock 
State  of  Tenn.— 8et't...3s 

Settlement,  58 

St.  Jo.  &  Grand  Isl 

St.  L.  Ark.  &  Texas,  stock 

Ist  mort 

2d  mort 

St.  Louis  Ft.  S.  A  Wlch.. 
St.  Paul  E.&  Or.  Tr.,  1st  Bs 
Texas  &  Pac.— Scrip  1884. 
Tol.  &  O.  Cen.  com.  stock. 

Pref 

Tol  A.  A.  &  N.  M-. 

1st  mort..  68 

TJ.  8.  Electric  Light 

Vicksb.  A  Meridian 

Istmort 

2d  mort 

Incomes 

West  N.  Car.— Con,  mort.. 
Wisconsin  Central 

Pref 


30 

12 
681a 


44  ^a 


67 


lUa 


80 


38  >« 
18>a 
96 's 
46  ^a 

1091a 


211a • 

37       40 

ao 

91  »4 

40       60 

......        4«8 

921a. 
60 
11 
100 
21 
33 


101  la 


SattMtt0  awjtl  IfiixanciaX. 


United  States  Government  and  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bongbt 
and  sold  on  oouimission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balances 
subject  to  draft  at  slKht. 

HARVEY"    PISK    &    SONS, 
88   Nassau  Street,  New  Yobi. 


Septembkr  U,  1886.J 
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She  l?a^*fe^^?U®5^*5l 

~  ^  I  V  1  D  B  N  D  8  . 

XM  followloK  dlrldaiuU  hare  raoently  been  aiinoiinoed: 


jroDM  0/ Company.                ^,^ 

When    1      Book*  Cloud. 
PayoM*.  1    (Day  inelutive.) 

BaUroaAs. 

1^ 

Oct.       1  Sept.    19  to  Oct.  I 

BsnboiT  A  Lewlatown 

Ocu       Iflept.    16    to 

WALL  arTREKT,  FBIDAY,  Septenber  10.  18S8-3  P.  91. 

Tke  Money  Market  and  Financial  Sltaation.— The 
week  has  been  without  features  of  great  importance,  and  the 
yacht  races  have  abaorbod  much  time  and  attention  from  the 
(took  brokers.  The  money  market  has  so  far  relaxed  that  the 
ntes  paid  hare  ceased  to  be  an  element  of  great  weight  in  the 
current  stock  speculation,  and  other  matters  are  much  more 
talked  about. 

Railroad  earnings,  which  are  given  on  another  page  for  the 
month  of  August,  will  be  found  to  make  a  handsome 
exhibit,  and  nothing  has  more  influence  in  the  stock 
market  at  the  present  moment  than  the  reports  of 
railroad  earaings  as  they  are  reoeired  for  the  week 
or  month  from  the  respectiTe  oompaniea.  Our  table  for 
Angust  continues  the  good  record  of  Jtily,  and  out  of  some 
aeTenty-flve  roads  reporting  only  five  or  six  show  a  decrease  in 
their  groas  earning*.  The  net  earnings  now  at  band  for  July 
also  maintain  their  good  standard  and  exceed  largely  the  same 
month  of  IS^-'i. 

It  is  rather  a  healthy  sign  when  the  movements  of  the  stock 
market  hang  on  the  reports  of  railroad  camings,  as 
these  point  directly  to  the  actual  '  value  of  the 
different  properties;  but  even  here  a  word  of  caution 
may  not  be  out  of  place,  and  the  suggestion 
is  pertinent  that  last  year  the  earnings  of  many  roads  were 
notoriously  bad,  making  the  comparison  this  year  just  that  much 
better.  It  is  also  worth  noticing  that  railroad  building  in  some 
quarters  ia  now  vary  active,  and  the  transportation  of  railroad 
material  swells  the  earnings  eonaiderably,  white  next  year  the 
railroads  will  not  have  the  same  material  to  carry,  but  on  the 
contrary  will  have  a  new  toad  to  compete  with,  which  has  in 
the  mean  time  been  constraoted  with  uiat  same  material. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  7  per  cent, 
and  to-day  the  rates  were  5^7  per  cent.  Prime  commercial 
paper  is  quoted  at  m^i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thniaday  showed 
a  loss  in  specie  of  £995,000,  and  the  percentage  of  reserve  to 
liabilities  was  43  15-19,  against  44  last  week;  Uie  discount  rate 
ramains  unchanged  at  8|  per  cent.  The  Bank  of  France 
gained  1,873,000  francs  in  gold  and  875,000  franca  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
September  4,  showed  an  increase  In  surplus  reserve  of 
113,875,  the  total  surplus  being  tA.M0,4}3,  against  10,907,150 
the  previous  week. 

Toe  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  Tork  Clearing  House  banks: 


eia. 


Oboauite. 


Ket 


tSM. 


KMUMO  fae 


«33«.ioa.aoo 
70.: 

8.0ei300 

MA.aS  1.900 

a3.lM.100 

M8,«87.1>76 
98,408,400 


Oiftr'iMMA'TC 


I>ae.t3.OTa,«00 


1885. 
AM.S. 


1884. 

stpi.e. 


i  discount,  selling  J  discount;  Charleston,  buying  3-16  dis- 
count, selling  par;  New  Orleans,  commercial,  50  discount] 
bank,  par ;  8t.  touis,  50  discount ;  Chicago,  60  discount. 

Coins. — The  following  are  quotations  in  gold  for  various  ointc ; 


Boverelgns 84 

Napoleons 8 

X  Z  Relobmarks.  4 

XOollders 3 

Span'h  Donbloons.15 
Hex.  Doabloons..lS 

Fine  yold  bars 

Pine  Mlver  bars  . .  — 
Dimes  &  >•  dimes.  — 


•84  87 

•  3  89 

•  4  80 
9   4  00 

•  15  63 

•  15  65 


par*>«preni 
95    •    07 
90><«    par. 


Silver  Hi  and  'aa.  —  99\9    par. 

Five  francs —  92    •  —  94 

Mexican  doUars..  —  73    J»  —  75 
Do  unoommero'l.—  71    »  —  74 

Pemvlan  sole —  71    •  —  72i« 

KngllshsUver....  4  80    •186 

0.  B.  trade  dollars      71    »    

n.  8.  sllverdoUara  —  98>«9    100 


United  states  Bonds.— The  transactions  in  government 
bonds  continue  light,  but  prices  have  been  firm  and  are  a 
fraction  higher  than  last  Friday.  One  feature  was  the  sales  of 
the  currency  6s  of  1898  on  Wednesday  at  133-184. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4>SS,I891 

4>is,  1891 

4t.l907 

4S.1907 

3s,  option  U.S.. 
6a,  cur'ojr,  "OS.. 
6«,  our'oy,  '96  . 
6a,  onr'ex,  "97.. 
6s,car'o7,  *98.. 
6*.  oor'cr,  ^9.. 


Inlerett 
Periods. 

r- 

^'- 

Sept. 

T 

Sept. 
9. 

IS!- 

q 

l.-M»r. 

109"'g 

•110 

•110 

•110 

110>s 

110 

( 

.-Mar. 

110 

loss's 

110 

no 

110 

•no 

( 

.-.Tan. 

•186 

•125 

'125 

125>« 

125 14 

»128ls 

( 

.-Jan. 

lS6>e  '126 

•120 

•126     •I26I9 

1S6>« 

i 

.-Feb. 

•100»«-100>< 

•100"* 

•lOOH  -lOOU 

•100  >4 

y.  A  J. 

•lasHMsa^i 

"laeu 

•126V»  •12-t\ 

•124\ 

J.   A  J. 

•189     'ISS 

•129 

•129      •127>4 

•127  >4 

J.   A  J 

MSI"*'^!^ 

•I3li^ 

•131»8^129'e 

•129»9 

J.   A  J. 

n83>«n33\ 

•131 

1334  •132H 

•132  Hi 

J 

.   A  J. 

'135>i 

•135% 

•135\ 

•135  •« 

•134»9 

•134% 

•  This  Is  the  prloe  bid  at  the  mominx  board :  no  laU  was  made. 

8tat«  and  Railroad  Bonds.— The  governors  of  the  Stock 
Exchange  this  week  resolved  to  refuse  to  li&t  bonds  of  the 
State  of  Georaia,  on  the  ground  of  its  repudiation  of  certain 
bonds  some  time  ago.  Sales  the  past  week  have  been  light,  as 
follows  :  $35,000  North  Carolina  consol.  4s  at  99^-101  ; 
$10,000  do.  6s,  1919,  at  130  ;  $18,000  do.  special  tax  at  10  ; 
$58,000  Louisiana  consoL  48  at  76i-78i  ;  $6,000  Alabama 
Class  A  at  105  :  $3,000  South  Carolina  6s,  non-fundable,  at  6  ; 
$85,000  Virginia  6s,  deferred,  at  llf-ll}  ;  $10,000  do.  trust 
receipts  at  ll)-lli  ;  $1,000  Tennessee  6s,  new,  at  63i. 

Railroad  bonds  have  gradually  improved  during  the  past 
week,  both  as  to  the  amount  of  business  done  and  as  to  prices. 
There  has  been  no  conspicuous  strength  and  no  special  activity  in 
any  class,  but  prices  have  advancea  and  the  ^mand  improved 
slowly.  Missouri  Pacific  bonds  were  somewhat  prominent,  and 
advanced  on  the  announcement  that  the  company  had  arranged 
with  a  syndicate  of  prominent  bankers  to  extend  at  4  per  cent 
the  6  per  cent  bonds  due  in  1888. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed; 

Bangt  tinee  Jan.  1,  '86 


JTohm  0/  Bond. 


I.e7«.800 
Ine.  78,S00 
Dee.  8.441.10O 
Oeo.  8,528,200 

Dee.    •860,275 
Dee.       847,000 


•824  355.800  9289^)47.300 


8«.»20,425  Ine .      $13.275 


114,303.400 

9.707.300, 

S88.S03300 

863*7,300 

•87.700.9.V) 
14».eO.).70C 


9»1.899.7.'.0|  829.528.900 


75.706.000 

!4.275,100 

804.563,600 

29,U63.800 

•76,140.900 
105,669,800 


Bxehange.— Sterling  exchange  has  been  very  dull  and  quiet 
all  the  week,  the  demand  being  very  light.  Rates  have  been 
held  very  Srra,  however,  in  consequence  of  the  scarcity  of  com- 
mercial Mils,  and  posted  rates  were  advanced  i  cent  to  4  82| 
and  4  85|.  Oold  was  received  to  a  limited  amount  early  in  the 
week. 

The  rates  of  leading  bankers  are  as  follows  : 


ir.  T.  L.  E.A  Weat.- 
SdoonaoL  6s,ez.Jiiiie,'86,ep. 

FoBded  eoop.  5a 

West  Shore.  Koar.  4a 

Texas  A  Pacino  Bios,  6a.  op.  off. 

Do       do  inc.  A  land  gr.  7a.. 

Do  do  ft.  m.  A  ter.  6a. . . 
M.  O.  Paolllo,  let  6a,  conp.  off  . 
Ho(U.ATez.C.  lal  H.l,.7*,cp.off. 
Mlaaonrl  Paoillc.  lat  oonaol.  6a. 
East  Tenn.  Va.  A  Qa.  5a,tr.  rots. 

Do  do  Ino.tnistreoelpta 
ITorth  Pao.  lat  6a.eoup... 


Oloting.       \ 

Sept.  3. 

Arp<.10 

100  >s 

lOOSa 

94 

101% 

102 

66318 

67 

54 

54  >a 

56  >« 

•58 

74 

73 

•111 

•111 

113>a 

114>4 

99  >4 

•100  >« 

25'rs 

27 

115U 

116 

Lo»t*L 


7e'>8Jan. 

r7>4  Fob. 
lOO'^s  Auft. 

45>«Jan. 

34     Mar 

34>aHa7 

51  Jan. 
102  Jan. 
108     Jan. 

68>4Jnn. 

17<>bMiu-. 
limJan. 


BtgKuL 


102>s  Aoc. 
9e>«llar. 

105  Jane 
72  Ang. 
61>4  Aoc, 
61i4Aa» 
80     Aug. 

114>sAac. 

115     Aag, 

lei's  Aug. 
28     Aug. 

120     June 


BtoUmktr  10. 


rltng  bUla  on  London. . 


^- JMatyeommerolal 

nrto(f»aaoal , 

AasSamlaB  (gallden) 

•taaMttrt  or  Bremen  (relehmarkal.. 


4  82>s 
4  80Ha4  81  ■< 

4  8U>«a4  80% 

5  2S     95  24% 
SO^fSSOItte 

94>li«04>a 


ro-tlay  tlie  rates  on  actual  buaineas  were  as  follows,  vis. : 
Bankers' 90 days' ateriing,  4  61}^  83;  demand,  4  84{04  85. 
Cables,  4  851^4  85t.  Commercial  bills  were;  4  80(^4  80^. 
ContinenUl  bills  were:  Prancs,  5  34{®3  85  and  5  81i®9  831; 
reirhmarks,  04|OMi  and94{<3e5;  guilders,  89}@40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mmtioiMd  eitiea  to-day:  Savannah,  buying 


•  Bid  prloe ;  do  sale. 

lUUroad  and  Miscellaneons  Stocks.— The  volume  of 
'biufiiysjy)n  the  Stock  Exchange  the  past  week  has  been  some- 
wESt' larger  than  the  week  before,  still  there  has  been  no 
special  activity  and  the  market  has  been  almost  without  fea- 
ture. The  decided  strength  and  buoyancy  which  was  the  fea- 
ture of  last  Friday's  business  has  not  been  continued  this  week, 
and,  although  prices  have  generally  shown  a  firm  or  strong 
tendency,  ^ere  has  been  no  very  important  advance.  A  strong 
undertone  prevails,  however,  and  what  little  news  has  been  de- 
veloped has  been  of  a  generally  favorable  character,  while  the 
Street  talk  tends  toward  the  opinion  that  the  market  is  merely 
waiting  for  some  impetus  on  the  bull  side,  or  an  increase  in  the 
outside  demand,  to  start  up  again. 

A  few  amvals  of  gold,  in  small  amounts,  were  reported 
early  in  the  week,  and  the  money  market  has  been  easier,  the  rate 
being  bid  down  below  1  per  cent  early  in  the  week.  The  railroads 
are  nearly  all  of  them  aoing  well,  and  earnings  continue  to  in- 
crease. Bull  points  have  also  been  plenty  from  Chicago, 
where  the  operators  have  been  predicting  great  things  for  St. 
Paul  and  Northwest,  which  has  had  some  effect  on  those  stocks. 

Lackawanna  has  l)cen  (|uite  active  and  strong  on  manipula- 
tion, and  early  in  the  week  .lersey  Central  was  further  advanced 
on  bull  rumors.  Weatem  Union  was  pushed  up  on  an  active 
demand,  after  the  directors  had  resolved  to  pass  the  dividend. 
On,  Thursday  M.  K.  &  T.  and  the  Wabashes  were  the  feature, 
being  active  and  strong.  Missouri  Pacific  improved  on  the 
announcement  of  successful  arrangements  having  been  made 
to  extend  the  bonds  falling  due  in   1888. 

The  new  stocks  of  the  reorganized  East  Tennessee  Virginia 
&  Georgia  Railway  were  listed  at  the  Stock  Exchange  this 
week,  and  were  started  oS  with  some  little  activity. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  SEPTEMBER  10.  AND  SINCE  JAN.  1,  1880. 


BTOCKB. 


HIGHEST  AlfD  LOWEST  PRICES. 


Satordsy.       Monday, 
Sept.    4.         Sept.    6. 


Active  IIR.  Stock*. 

Canadlau  Paclflo 

Canada  Southern 

Central  ol  New  Jersey 

Central  Pacltio 

^.Cliesapeake  AOlilo ■■■■ 

Do  1st  pref . . . 

•Do  2dpref... 

■^CSilcago  cS;  Alton 

CUlcago  Burlington  &  Quinoy 

Chicago  Milwaukee  &  St.  Paul. 

Bo  pref 

OUcairo  &  Northwestern 

&o  pref 

Chicago  Rock  Island  &  Pacitlc, 

Chicago  St.  Louis  &  PittsbuTB 

bo  pref. 

Chicago  St.  Paul  Minn.  &  Oin 

Do  ^.  pref 

ClevelundCol.an.&Inrtiauap. 

Ooluuibus  Hocking  Val.  cStTol. 

Delaware  Lackawanna  &  West 

Denver*  KioG..  a-sBCSsm't  pd 

East  Tenn.  Va.  &  On.,  asa.  pd 

Do  pref.,  afs  nd 

East  Tennessee  Va.  &  Gn.  K'y. 

Do  1st  pi  of. 

Do  2d  pref. 

EvansvUle  &  Terre  Tlaute.... 

Fort  Worth  &  DenverClty — 

Green  Bay  Winona  &  St.  Paul 

Houston  it,  Te.xas  Central 

Illluols  Central 

Indiana  Bloomlncfn  &  West'n 

Lake  Erie  &  Western 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LomsviUeA  Nashville 

Louis.  New  Alb.  &  Cliicago. 
Manhattan  Elevated,  cousol 

Memphis  &  Charleston 

MlohlKan  Central 

Mil.  Lake  Shore  &  West 

Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  <fe  Texas 

Missouri  Paclflo 

Mobile  &  Ohio 

Hashv.Chattauooga&St.  Louie 
New  York  Central  &  Hudson. 
Sew  York  Chic.  &  St.  Louis. . 
Do  pref 

Sew  York  Lake  Erie  &  West'u. 
Do  pref 

Hew  York  ANewEugland... 
New  York  Ontario  &  Western 
New  York  Susq.  &  Western. . 
Do  pref. 

Norfolk*  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  &  Traus-Contiuental. . 

Peoria  Decatur  Evansville 

Philadelphia  &  Reading 

Bichmond  &  Danville 

Klchiu'd  &  West  P'nt Termina] 
BochesterA  Pittsburg.. 
Bonie  Watertown  &  Ogdcnsb'g 

8(.  Louis  <&  San  Francisco 

Do  pref 

Do  1st  pref 

Bt.  Faulcfe  Duluth 

Do  pref 

Bt.  Paul  .Mlnneap.  &  Manitoba 

Boutheru  Pacltio  Co 

Texas  &  Pacltio 

Union  Pacltio... 

Wab.  St.L  &P.,P.Com.ropfs. 
Do  pref 

niBCellaneons  StocKs. 

Colorado  Coal  ..t  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. . 

Oregon  iTiiproveuieutCo 

Oregon  Railway  ANav.  Co... 

PaclticMall 

Pullman  Palace  Car  Co 

Western  ITnlon  Telegraph 

Express  Stocks. 

Adams 

American... 

United  States 

Wells,  Fargo  *  Co 

Inactive  Stocks. 

Atlantln&  Pacific 

Burlington  Ced.  Ruplds  &  No 

Central  Iowa 

Clncin.  lud.  St.  Louis  &  Chic, 
Cincinnati  Wash.  &  Baltim're. 
Do  pref. 

Ellzabetlit.  Lex.  &  Big  Sandy. 
Illinois  Cent.,  leased  llnestook 

Morris  &  Essex... 

New  York  Lack.  &  Western. . 
New  York  New  Haven  &  Hart. 

Oregon  Short  Line 

Pittsburg  Ft.  W.  &  Chicago.... 

Quicksilver  Mining  Co 

Do  pref 

Bichmond  &  Alleg.,  receipts. . 

8t.  Louis  Alton  <S  Terre  Haute. 

Do  pref. 

Cameron  Coal 

Bomestake  Mining 

Ontario  Silver  Mining 

^eouessee Coal  *  iron 


65%  65% 

44%  4.M8 

54%  55T8 

•42  "a  431s 


8 


8 


6558  65l>g 

45  45=8 

55%  55 '8 

'42  "a  43 


*15i4   le"* 

"9        11 
142»2  1421a 
136     13614 
9338    Si's 
122ie  122>« 
I15i«115% 
143      143 
126     127 
*13        14 
•32       35 
4714    47% 
110     llOin 
5858    5SM 
311-j    31% 
12938  130 

' 31 

6I9      6^ 
1408    l^^e 


81a 

•1514 

8% 


81a 

leifl 

8% 


Tuesday, 

Sept.    7. 


*65i4  6618 
45 14  451-2 
55       55I2 


Wednesday,'  Thursday,        Friday, 
Sept.    8.        Sept.    9.         Sept.  10. 


'89       90 


*12i2    I314 
38 


I36I4  13(>ia 
91       94^ 

il5%  il63e 

127"  127" 


47%    48^4 

llOia  Ill's 

59i.a    61 

31%    32 

129''8  130% 


6         6I4 
•1438    14% 


13       13 


liiH  le'e 

*9  12 

8716  87iS. 

94%  94% 

45I8  453b 

54I4  .54I4 

1371a  1381a 


1678     17 
11%    11% 
87»6    881a 


*8>4  9 
15  15 
9  9 

142%  142% 
I36I4  I36I4 
93%    91-'% 
1221a  122  "a 
1151a  llO^o 
143     143 
126%  127 
•13        141a 
•32        35 
4713    48I4 
Ill's  Ill's 
60ia    611a 
31%    3i 
130     130% 
SO'a    301a 
6         6i6 
141s    141a 


65 19 

4538 

5514 

42% 

*8 

15 

•9I4 


66 
45>a 

5558 

43  >4 
9'4| 
15 

9%l 


6518  68 

451a  4558 

553e  551a 

•43  43 'a 
'8  9 

ISVi  1513 
8%      8% 


ISOia  1361a 

9418    95 14 

12238  123 

11534  1165s 

Xl41i2l41i.j 

120%  120% 

131s    131a 


•89       90 


121a    1258 
38 


48       481a 

110%  11159 

601a    6i)% 
31%    31% 

13018  13034 

*30ia    31 
*6  6i8 

1434    14% 


891a    891a 
19        19 
12I2    12% 


4538    45% 

54       5114 

137     1381s 


80       81 
6314    63I4 
87%    87% 

•2014    21 
44%    44% 
31I4     3158 

109%  110 

•141a  15% 
661a  67 

110  IIOI2 
9%   9% 
22   22 

3238     3234 

•74%    77 
46        46% 
19% 


8II4    8138 


6% 

2113  211a 

•15%  16 

4414  4414 

27%  27% 

591a  59% 

24  2436 


32 14 

2938 

2538 
138 

28% 

•412 
•66 

2958 

59% 
112% 

52 
107 
114 
•36% 

141a 

5638 

19 
34 14 


325s 
29% 
25% 
142 
28% 

516 

72 

29% 

59% 

112% 
52 

108 14 

114 
37I4 
145e 
57 
191a 
Si's 


2913    29% 

78%  79% 
100     1001* 

24'a  24  la 
105%  106 

57^  575e 
138  I3914 

66'4  67 


88   881a 

♦2OI3  21 

4434  44% 

31=8  3214 

110  IIOI4 


67  67 
IIOI4III 

9%  10 

21%  22 

32%  33 

741a  75I4 

45%  46% 

19" 

•6%  7 

2114  211a 

161a  I6I2 

44%  45>4 

28  28 14 

59%  601a 

24%  2514 


3258    33i(, 
2938    30 
2513    2658 


291a    2913 
*4'2      51* 


87%  88I4 
9413  911s 
45 18    45  % 


137     138 


81 


88% 

201a 
*44ia 

31% 
109% 

15 14 

67% 
110 
91a 

21 

321s 


8II4 

65 

88% 

201a 

45 

3218 
llOHi 

I514 

6S 
llOia 
9% 

2114 

33 


45"8  46I4 
19% 

•6%  7 

211a  2118 


4413  44% 

27%  28% 

5:»%  6014 

2434  25 18 


32%  33 14 
291a  2958 
25%    2tiia 


1351a  1351a 
16%  16% 
•10        12 

87%    8858 


65%  6638 

45i«  47 

5538  551* 

43I4  43=8 
81a      81a 

•I514  10 

•914  10 


1365b  136% 
94%    951* 
123     123 

116       11638 
14158  1415e 
127     127 
•1314    1413 
•33       35 
48        4838 
lU     111 
59%    601s 
3H3    315g 
13058  13114 
31        31 

6  613 

14%    14% 
13       13 
68       69  le 
2818    28% 
90       90 


Bales 
of  the 
Week, 
Bbares. 


13       13 


13419 

16%    17 
•10       11 

87%    SSia 


45%    45% 
5414    541a 

1371a  138 
381a    38I3 
81       81 

65 

89        89 
2013    201a 
4413    44% 
31=8    3218 

110  112 
16  16 
68        6814 

llOlg  liU% 
9%      9% 

•21  22 
32=8    3336 


45ifl    451a 

54%    54% 

13758  137% 


2858    29 
*4%       5I8 


29%    30 

59%    60% 

112%  113 

•50       52% 

107%  107% 


3658  37 

1458  14% 

5^%  57 

19%  19% 

34%  34% 


29 14 

78% 
100 14 

25% 
106 

5758 
137% 

66% 


29% 
79% 

100% 
26 

106=8 

5836 

137% 
67% 


140  143  140%  142% 

106  109  *l0!i     109 

63  64         64       64 

126  128  *12tf     128 


8%      8°8 


'19        19% 


•314 
,•5% 
•14% 
•05 
139 
104% 
210 
•30 
149 

•4% 
•21 

8% 
•25 

16% 


3% 

6 
14% 
96 'a 


9%      8% 


*3l4 


2938 

59% 

H214 

51% 

107% 

114 

36% 

14% 

5638 

19% 

3438 


29% 
60 14 

II214 
52 

108% 

114 
37 
145g 
56% 
19% 
34% 


46% 
19% 
•6% 
*21 
17% 
4458 
28% 

5958 

25% 
16 
33 
29;ie 
25% 
140 
28% 
•5 
72 

2958 

59% 
112% 

52% 
108% 
113% 

3656 
14% 
5638 
19% 

3138 


46% 
19% 

7 
21% 
17% 
44% 
28 14 
60% 
25% 
16 

3338 

29% 

2614 
140 

28% 
5% 

74 

29% 

60% 
112% 

54 
10914 
114 

3658 

1458 
57 

1956 

34% 


28%    29%      28        28% 

78*8  79  78%  80 
10038  10038    100      100% 

26  26%l  26%  27 
1U6     106    I  107     107 

57%  58%  57%  58 
137%  138%' 

67        67=8      67%    6838 


142     142 
106%  IO714 
•62       65 
'126     128 


106 
210 

33 

149 

7 

25 
8% 

32 

85 

16% 


8I4  8% 

45  45 

•18%  19% 

92%  92% 

3%       *3i4  3% 

■ 6I4I       6  6 

♦143s    1434    *14%  14% 


•140  143 

•106  lt)8 

64  64 

127  127 

8%      8% 


140%  140% 
IO514  10514 


30       31 


16%    16% 
19        19 


54%    51'8      54       54         54       54 


106     106 
209     209 


*5 
22 


7 
22 


•30       35 


1938     19% 
94 14    94I4 
•314      4 
•5%      6I4 
•16       22 
•95        90% 
140     143 
106     106 


SI*      8% 

•29  34 

85 

16%  16% 

19  19 

26  26 

54%  55 


81 

64 

89 

•20% 
•44 

32 14 
110% 

15% 

68% 

110% 

9% 

21% 

33 

75% 

4638 


945e  95% 
123%  123% 
115%  116% 
141%  141% 

126% 

•13%  14% 
•32        35 

48  48% 
111%11238 

59        60 14 

31%  31% 
13058  13114 


2,450 

7,705 

14,942 

1,744 

430 

323 

53 

55 

2,303 

126,100 

1,094 

43,517 

625 

415 

25 


Range  since  Jan.  1, 1886. 


liOwest. 


6  6 

14%  14% 

13  13% 

6:^%  09 

28^8  2858 

•89  90 

19%  19% 

12%  12% 

33%  33% 


1638     16% 


81 

64 

89 

20% 

44% 

32% 

111 
15% 
68% 

110% 
9% 
21% 
33 14 
75% 
46% 


7 

'21 

17 


7 
21% 

1738 


44%  44% 

28%  2836 

6OI4  60% 

25%  25% 


3338    33% 
29=8    30 
26       26 


87%  8838 

94%  94% 

4538  4558 

53%  55% 

138      138 

38%  3938 

81  83 

64  64 

89  89 

20%  20% 

•42  44% 

3238  325b 

111     111% 

16%  16% 

68  69% 

110%  110% 

10 

21%  21% 

32%  33% 

7434  74% 

4533  46% 

19  19 

6%      6% 

21  21 

1738  1738 

44%  44% 

28%  28% 

60'8  61 

25%  25% 


3333  33% 
29%  3038 
25%    26I4 


281a 

29 

•5 

5% 

•72 

75 

29% 

29% 

59% 

59% 

113 

L13 

52% 

54% 

109 

LIO 

114%  114% 

36% 

36% 

14% 

1458 

5638 

57% 

19% 

20% 

34% 

3558 

28% 

28% 

78% 

79% 

100%  100% 

107     107 
56%    58% 

138%  138% 
67%    68% 


29%  29»4 
•5  5% 

•72  75 

29%  2958 

59%  6038 
■112%  113 

53  55 

10938  10938 

114%  114% 
37       37 
14%    14=8 
6638    56% 
20       20 
35%    3558 

2838    28% 
79       79% 

100       10038 

26%  27% 
107      107 

57  57% 
138%  138% 

6738    67% 


141     141      *140  143 

107%  107%  •lOO  108 

64  64 

120  123 


838       838 


*8%      8% 


-19        19% 


95       95 


30%    30% 
149     149 


19%    19% 


•3%      3% 
•5% 


•55g 
•22 

6% 
26 

•5%      7 
•22       26 

•30 

35 

163«    1638 

54%    54% 


25 
55 


25 
55% 


18,915 

6.521 

5,883 

2,826 

98,180 

400 
1,930 
1,100 

400 
5,530 
1,83.^ 

300 

275 
1,300 

150 


61     Feb.  17 

34%  May     4 

42%  Jan.  18 

38     Mar.  24 

7     May     6 

13     Apr.  30 

8%  May  11 

138     May  17 

128%  May  15 

8258  May     4 

116     May     3 

104%  May     4 

135     Jan.  18 

120%  May  14 

9%  Mar.  24 

26%  Mar.  24 

35%  Mar.  24 

97     .Mar.  24 

43%  Mar.  24 

26%  May     3 

115     Jan.  19 

21%  May     4 

438  June  25 

11%  June  24 

13     Sept,    9 

68     Sept.    9 

28%  Sept.    9 

67%  Jan.  29 

15     May 

8     Jan.  16 
25     Mar.  23 
5  134     Aug.  31 


Highest. 


2,000  12     July  17 

150  7'4  July  15 

59,253  76%  May     3 

420  80     Jan.  20  I          .            _ 

17,0001  3358  May     3    47%  Aug.    6 

3,343  32     Mar.  25    56%  Aug.    2 

44O1I2O     Jan.     2,140%  Aug.  28 


68%  July  14 

47%  Aug.    3 

57%  Mar.     3 

44%  Aug.    4 

13%  Jan.     8 

21%  Jan.     6 

15%  Feb.  13 

146     Aug.  11 

140     Jan.     5 

9638  Jan.     2 

125     Mar.    3 

116%  Sept.  10 

144     Aug.    9 

131     Feb.  17 

15%  Jan.     5 

36%  Aug.    7 

50%  June  18 

116     June  18 

61%  Aug.    6 

38%  Feb.  17 

135%  Feb.  13 

3 1  %  Aug.  12 

6%  Aug.    7 

15%  Aug.    7 

13%  Sept.  10 

69%  Sept.    9 

28%  Sept.    9 

90      Aug.    2 

25%  Feb.     1 

13%  Aug.  20 

37%  July  20 

143%  Feb.     9 

28%  Jan.     5 

18%  Jan.     5 

90%  Feb.     9 

100     June  21 


1,500    29     May  19 

4,36l!   61%  May     4 

500:  22     Jan.  28 


1,250 

400 

600 

32,570 


50%  Jan.  18 
16%  Mar.  24 
40  %  Mar.  24 
21     May     3 


10,5131100%  Mar.  24 


235 

6.457 

12,739 

2,845 

1,105 

39,059 

520 

32,010 

240 

320 

775 

990 

4,200 

3,745 

23,448 

8,860 

100 

17,930 

9,750 

8,800 

100 

4,025 


11     May  22 


40  June  23 
83  Aug.  3 
7l%Juue  3 
95  June  10 
23  June  9 
51%  Jan.  4 
33  Aug.  11 
11438  Jan.  11 
17     Jan.     5 


43%  Apr.  29    69%  Seiit.  10 


98%  May     4: 

4%  Mar.  24 
11  May  4 
22%  May  3 
50%  Jan.  18 
30%  Mar.  24 

15  May     3 
6     Feb.     1 

17%  Jan.  25 
8  Mar.  25 
25  Jan.  25 
22  May  4 
53%  Mar.  27 
1938  May  3 
13%  Mar.  24 
25     Mar.  24 

16  Mar.  24 
18%  Feb.  5 
75  Mar.  1 
27%  Sept.    1 

338  Jan.  16 
25     Jan.  18 

17  May     5 
8,430    37%  May     5 

660!  97  May  51114%  July  15 
2,065,   37     Jan.  18    67     Apr.  12 

645  99%  Jan.  26  114  June  16 
1,327  106%  Jan.  19  118%  Feb.  25 


111 
6,620 


111%  Aug.  11 
10%  Aug.  21 

23  Jan.  5 
3438  Aug.  11 
78%  Aug.  11 
47%  July  28 
21%  Jan.     4 

8%  Jan.     2 

24  Feb.  9 
18%  Aug.  6 
47  Aug.  6 
2958  July  27 
62%  Aug.  6 
26%  Mar.  5 
19  Jan.  4 
35%  June  21 
3038  Sept.  10 
31     Mar.    8 

150  July  1 
38  Feb.  2 
5  Feb.  15 
79%  July  a 
30%  Aug.  28 
60%  Sept.    6 


1,355 
7,975 

17,200 
4,280 

12,240 

8,035 

15,760 

5,'296 

1,445 

2,150 

29,190 

2,280 

70,025 


30%  Mar.  17 
7%  Apr.  30 
44%  Mar.  24 
12  May  14 
2338  May  20 


41  %  Apr.  24 
17%  .-Vug.  11 
59  Aug.  a 
20%  June  23 
35^  Sept.    9 


21  May  4  30%  Aug.  6 
74%  June  3  111  Feb.  8 
87%  Jan.  181108%  Feb.  13 
16  June  8  31%  Mar.  6 
93     May     4l  109%  July  23 


49     Feb.  23 

128     May     3 

60%  June    9 


67     Jan. 

139%  Sept. 

75%  Jau. 


99  138     Aug.  211.50  Feb.  12 

81  101%Jan.  28'lll  Aug.  10 

71    51     May  15|  66  Feb.  26 

1001119     Mar.  26  130  Jiue22 


1,975' 

5 

425 

160j 

■■■■50' 


34! 


7     May 

4i     Sept. 

13     Mar. 

70     Jan. 

2%  June 

5     July 

16     -Mar. 

..93     Jan. 

80  132%  Jan. 

222il00%Jan. 

47  204%  Jau. 

40O    19%  May 

182  141     Jan, 

I      4%  June 

20     May 

2  "' 
27 
80 
9 
17 
25 
38 


200 
200 
200 


194 

15'i 

120 

1,700 


May 
June 
June 
Jau. 
Mar. 
Sept. 
M*r. 


4  9% 
7  75 
24 1  22% 
18  95% 
10  4% 
2!  7% 
24!  22 
13;  100% 

9  144 

201109 

18  211 

8.   33% 

2I15O 

o!         g 

I7I  29 
3;  10% 
2'  46 
26  95 
13!  21 
131  23 
10;  30 
25!   56 


Jan.  5 
Jan.  7 
Jan.  5 
Aug.  24 
June  11 
June  10 
Aug.  4 
Feb.  26 
Jime  8 
June  1 
Mar.  3 
July  26 
Mar.  6 
Jan.  6 
July  16 
July  2 
Feb.  3 
Feb.  16 
June  1 
Jan.  6 
June  23 
Aug.    6 


1  hesc  are  the  prices  bid  and  asked;  no  sale  waa  made  at  the  Board. 
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(^DOTATIONS  OK  STATE  AND  RAILROAP  BONDS.   SEPTEUBBR   lO,   1886. 

STATU   BONDS. 


WECtrRITIKB- 


Alabuu— CUM  A.  IMM. 

ai—M  B,  6«,  IMW 

OlM*C,4«,l»06 

■b.  lO-MOaOO 

gL.IUiok*  rt.H.  In. 


_  Mamp.AI.RaokRR 
a, L.  B.f  .B.*  N p.  RB 


T*.  KlM.  O.  A  R.  R.  RR. 
rt,  Ark»ou*  rent.  RR. 
OMtSt»-74.  ir>M.  1X00  . . 

at—prd. «« 


Bid. 


105 
107    I 
103 
lOS 

10   ! 

n\ 

■Yi-I, 
&  I 

110 

01 

78    I 


107    I 


IS    . 

am 

aiHi 

17    I 


10  ! 

lias 


7* 


SKCCRITIKit. 


Bid. 


MlMoan— 8*.  1867 

e«.da«li«S 

•a.  4M  188»  or  1890. . . . 

AtjVm  or  CnlT.,  dae  'M 

Pandlnit,  1894-9S 

HuuUbal  *  St.  Jo.,  '86. 
Kew  York— e*.  r«c-.  1S87 

6o.lou.ia01 

a«.iou,i89a 

8o.loui.189S 

N.  C»rollii»-6o.oU.  J.AJ, 

Pnndlac  aet,  1900 

Wow  bonda.  J.*J..'>a-al 


loa 

104 
107 
112 
115 
101 
103 

iia 
lis 
lao 

33 

11 
23 


SBCURITIBS. 


K.  Carollnk— CnntUined— 

Speclitltax.  Claw  1 

Uonaoi.  4<,  1910 

6s,  1919 

Ohio— 6a.  1886 

Rhode  laL— «9,  cp.,1 893.4 
SouUi  Carolina— 

Oa,  Bon.riuidable,  1888 

Brown  oonsol'n  ea,  1893 
TenoMsoo— es,  010.1893-8 

6a.  now,  lwa-8-1900  . 

ea,  BOW  aerlea.  1914  .. 

Crmp'inlae..<<-4.5-6a.  1913 


10 

99  V 
129 
101  >3 
120 

esi 

104 
62  >a 
8as 
624 

7:'. 


DBCURITIBH. 


12 
101 
130 


es" 

65 
85 
75 


Tonnesaoe— Contlcne  il  ~ 

N«w  8PttIeni't— 6s,  li>13  106% 

!!»,  1913 100 

39,1913 78 

Virginia— ea.  old 47 

6s,  new,  1866 47 

6s.  oonaol.  bonda 90 

6a,  ex-  natnred  oonpon.      52 

6s.  Gocaol.,  ad  neneo 65 

Sa.ileforrod im 

Dlatrict  of  Colnmbla— 

3-859.  1924 '119 

FandlnirSa.  ia9<» I 


Bid.      Ask. 


79 


56 

Ya" 


BAILBOAD  BONDS. 


BBCCRITIE8. 


BalIrM4  Boads. 

(Mock  XrctaMft  Friat.) 

Makiair  r«ad.  wn91 1 . 
Aa  A  Pae.- 1  at.  6«.  1910 
BaK.  AO.— lBt.6s,  Park.B 

»o,  1014.1925 

Bar.C.  Bap.A  No.-lsLSs 
OaaaoL  A  ool.tr..&«,lM4 
Ifliia.AHt.1 — lst,7s.<n 
I».CIar  A  West.— lsC7* 
&■••■  I.P.*  N.-lat.6* 
lBOa,lMl 

qMat1.6a.19a4 

MkB*.— iaLlal.giiBr..5o 

••,»•.  191i........j^. 

Oaatral  Iowa-lat.7s,-09t 

(aot.mT.-l«t.6>,i9: 

tnTDiT.,  is(.6a.iiia 


913 


19«M 


kO-Pnr. 

6i>60ld,sana4A 

•a.  Salt,  aortoa  B..  19WI 

6a.a«CTaB«r.  I91>l 

ltan«aca,Ao.l911 
ia.o!ASrw.-M    - 


BIO. 


BECOBITIKS. 


BM. 


S3>t.'   85 

ia«    

111^  Ill's 

107  iioats 


io9y 

110^111% 


D«L  A  Had.  Caaal-lst.79 
lat.  ext.,  7a.  1891 


OonpoB.  7s.  1894 

1st.  Pa.  l>lT..cp.,7s.l917 

Alb.  A  Has4.-lst.7s... 

lat.eaas..«aar.7s.  1 9O0 

.Saar.6s.l0<ie| 

-      "—  ~  ,7s 


113 


105  >s 

iai" 

144 


I>aBr.ABIear.-l9t..^s..l  I'.'O 


104' 
»1 


D«a.ito.ft.A  Psc-li>u7» 
Daa.ARtoa.Weal.-lsi.6s 

AssMitad 

Oat.Ilaek.AMarq.-Ist.6s 
I-s»dKTaDl,3>«l.  8-  A.. 
llarC.A  Alp.-lst,6s    ,,„ 
Va.AO.-l»t.7a.l90O,\118 


108 
76 
80 
77 
70 


UIV 
134 

isa' 

1U9 
80 
81 
76 


Aaa.L 

CM^AAltan-I« 

■taktutui: 

lA-ABo.  I 
aC7a.1v 


5-6s.. 

T..'9.1 


'117 

:o«    

76 

'  ms 

loos  IMS 
V6 

nov.  lis 


Jaak.A<  Die  — i«i 
Ufc  nar.  (664i.7s.-M 
M.(S60).7s,lt«)).... 
"■  nar.  (llHn.7s,'9« 
•B.Bt'f*-     ' 


.  IM 
_— —  n.o^g»-tst.alL6sJ  i-^i-':----' 
Ckto-BorL  A  Q.-Uaas  7s  IMVIU 
f^alBklBji  tmuL  1601 

fi.  DIT.-S.  U..  6s.  1919 
«aUMtiud.4s.I91» 
Baarar  0lr.— 4a.  1933. 

P)alB4s,l»31 

CLX.I.  aT.-«s,  ep..  19 17 
JUL  A  Ool.76s,1934 . . . 
KaA.AI)«ai2.-Ist.6s 


L-».i.-.s^7^, 


Oaav. iabant^fa.  1908. 
£ai.AW3^-0aa4M,M. 


*•''. 


noMS  .  6s,  Trust  rue 
Ex  ep.B  lo  13,  Tr.  rec. 

I    DtnslaMl  8«.  1960 

{K.T.Va.A  aa.Rjr.— Isl.  5s 
■tU.C.A  X.-ciXd«»..e.,6s 
\    lat.«a,ltM 

Krt»-Tat.«rtwma6.7s... 
Id.axtaad*4.6a,l9l9.. 

'  l&iSSr.i*..''!^: 

Iat.eoM..f«ld.  7s.  1930 

m.  oooB..  7s. . 

A.1908 


KiOS 

91 
106 

94 


60 
llOS! 


lOlH 


SECURITIES. 


MS 


sas 

107  s  108 
126 


114 
110 


105 
164 


:io 

118 
106 
164  <t 


lat.fa,lB16 
rlll>w3diis 


106>slI0«S 

lUV 

i;o9  ) 


ExJnao.  18M,eoap.. 
CulUfl  tratt.  ta.  im 


mw  .\ 


166 
IIOS  : 

IWn, 

111    ilUS 
1I6I«'M7    ' 

11»», 

107 

1)6  S 
110 


sTlM* 
il«4608 

'0**-aSS 

•.  A  tndM.— 1st  eons 
"  )(ac«-lf.8a,1930 


101 


111 


ISO 


■134  >■. 


109 

117 


190 


.  IMIM 

19<I3 
at.  I.,  •.  14WJ. 

at.  I.  A  .M  .  Tv  1-I87... 
St.  I.  A  D.,7>,  1406.... 
st.C.  A  M..7*,  1906... 

I  !oasol.7».  19<>5 

aV7s,  I.Al>.  t:xl.,t»0H 
at,».  W.  uiT.,«..iiMiii  I 
at.5«. LA<;..t  i'.>t  i'.>ii> 
■•.8.M1BO  I 
at,M.A  l> 

'  "Ida-Ai"."  ..• 
^^^t.DI»..8s.  ; 

IIJM|>.IHT..»-. 

^AM(a.DtT_5a,..>.. 

'.boods.  7s.  1916.1 

«.  «oM,7a.  1903,. 

_r4,(oM.7s.  1903. 

EtoxrniMt.R*.  1939. 

Jrrinil.S*.  1X7.1 
il.,dcl).,5«.m:)3 
t  raarsilob..  Is.  IIHAI. . , 

lll.AJII»'»p.-lat.7J  ,  - 

lOT>»lCldUB«-lst.8s."  166 

raal>aBl»— IskoooT.,?*!  -■■». 

Wa.AMllWkoe-lsi.7s  ;■••■ 

Wto.AavP.-lst.7s.1l7l  101 

«d.7s,ina7 I  {fill 

MU.A>rad.-lat.6s,1906   116 

OtLC.  F.Ani.P.— TsL5sl  

Itatth  111  -!•>  '-  ii'i" 


:64 

!36S 

164 
lilir'ms 
123 


1«t 


-  S  .A  lMB.C.-lst,6s. 
uaLIfar.  A  H.ABt— lst,6o 

9d.  7s.  1906 

West  mr.-lsl.6s 

:m.68.1»S1 

I  isirwukat.  P.-l  svosl 

'^AM.P».-7s,190l* 

..».d.6a.lt8.t 

llaa.AHt.J.— c°on.n..nil 

HenL BrMn  Co.  - 1  nt.  i<». 

U.A  Tox.c'-Iat  M.I..7a( 

lakWaatacB  IMt..  7sl. 

|8l.Wa«eA.Ta.7st  .  . 

3d.  tuaao... BatB  line.  8s 

V*a.l93l 

|W.Taz.-lst,7» 
Istg.  4a.  1051... 

•.  I»61 

Cp.««.18»a. 
.-IUc.,6s... 
■  I  >.  -ToB.l.7s 
■.1897. 


117 

11364 

186    I 

•ioo'ii'! 


.ilOti 


'85 

117 

•iia 


loo    .lw\, 
112',  114 
100      101     ' 

!!""'\o(j 

122  >t  124 
IU4      1U4\ 
130 


105  % 
111^ 

104 
107 

'64' 


Ill's 

lUu 


MielLCent— Cons.7s.1803 

OaaaoL.6s.  190a 

6a.  1906 

Coop,  60.1931 

Jack.  Lan.  A  Sac.-«s.'91 
MUw.  A  Na— 1st.  OS.  1910 

lat,  6a.  18M4.1913 

1CU.L.8.AW.-I8t,l)«,1931 

Mleb.  DIr.— Ist.tts.  1934 

Aahl-d  DlT.~l8t.6s,lB35 
lUaa.Ast.  L.-lstJs.  1937 

Is**  Jeit.-lst.  7s,  1909 

aWw.KxL— lat,7a.l910 

!>»«-  KTt  _i.t,^s.  1921 

'■  ■■-«s.l93a 

>l  lst.6s,cld. 

M"  -     iilSajMO 

OeDi!ral,5!Ll930 

CMa.,  7a,  iboilft^i 

Op«L,ad,lneaaa.l911. 

H.AOsiit.Mo.-lst.7a,'90 
KobUa  A  Ohto-Ne  w  da. . 

CoUaiaral  trast.  6s.  1893 

likKxtoOBion.  6a.  1937 
jRUACslro-*!..  guar. 
MjBHB'a  La.AT.-lst.  6s 

laC  7a,  1918 

Raii.0liat.A8t.  L.-1  st.7  a 

Sd.  6a,  1901 r. 

If .  T.  Oantral-6<k  1 887 

Dab.  eorta. ,  sxtai.  5s  . . . . 

K.Y.C.AH.-lst,ep.,7s 
Deb..  6s,  1904 

nsri,>m— 1st.  7s,  floap.. 

■•.-1st.  7s.  1906. 

').— Pr.l'o,6«/96 

■  .V — Uaa..6s,1910 

Tru»t  Co.  reoolpts 

N.  Y.  A  N.  Engl-d-lst,  7a. 

!•».«•.  1905 .... 

V  v.-  ■!->Jt.L.-lst6sl931 

".receipts 

133 

_     .V  W.—  iMt  if     rl« 
SJ.V.  Su»' 
I     I>Ob*Dt> 

'    Mldlar, 

'"  ""  '■  '  ,l» 

>.6a 

MS 

.......^  ......  ..,       .>l.6« 

No.  Pao.for.co.— lst,g..tf« 

S.O.  Pac.— Isl,6s.ir..l02<» 

N*.(l..t  .N.J   K       I'r   I     ir    i:. 


Bid.    Aak. 


130 


SECURITIES* 


110>t 


108 

loe 

105 

■ 103 

118",, 

IIU 
11-1 
1»3 
133  >i 


lis 
ioi' 

95  <a 

iia\ 
iii' 

U4 

i03i( 
70 


118 


94 
105 
95  V 
83% 

lis 
ii5' 


******* 

im" 

116 
137 
161 

iiw'i 

105  >s 

134 

107\ 

1631s 

133 

126 

ei>s 

63 

69 

130 

951, 
95S 

96  s« 
85-. 

101 -.  105V 

101 «, 

1U5 

iV 

Poon.97lTanlA  RR.— 
Pa.Co.'aguar.4>ga,lat,op 
Pa.Ca-s4>9S.re«.,19^1. 
Pit  a.CA8t.L.-lst,o.,7B 
Pltis.  FtW.A  C.-lst,7i> 
2.1.79.1912.. 
3d,  78,1012.. 
CIsT.  A  P.— cons  s  (d.,7s 

4tb,  s.  f.,69,  1892 

8t.L.V.AT.H.— lst,g.,7s 

3d,  7s,  1894 

ad,  jriiar.,  7»,  isos... 
PlnoC'k  R"y-«8of  1932. 
Pltt«.Cl«T«.  *  Tol.— 1  «t,ll« 
Pitts.  >?■■■:  •■V  '  '  ■'■■' 
Ronie\' 

Cod 
Roob..('  ! 

Connol.,  1st,  Us,  lU-J  ... 
Rlch..tAlleg.-l8t,  78,1920 

Trust  cn.  rerclpt^ 

Rloh..(:r  ..».,6« 

Deb."  JT 

AtL.t  .7s'97 

Ini'.>i>,..-,  .  ...M 

Bcloto  Val.— l8t,aons..  7s. 
.St-Jo.  A  (I'd  Isrd.-lst,6s 
8t.  U  A  Iron  Mt.— 1st.  7s. 

3d.  78. 1897 

Arkansas  Br-ob— 1st.  7s 
Cairo  A  Fulton— 1st.  7b. 
CalroArk.AT.-lsl.  7> 

Oen.  T'T  A  Lgr 58,1031 

8t.l.,.AItnn  A  T.II.-lst,79 
art,  prof.,  78,  1894... 
3d.  Inc<ime,  Ts,  1804 
Beller.A  Ho.  III.— Ist.  89 
Bellev.ACar.-lst.6s.  S3 
atP.MInn.A  Man.-lst.79 

2d.  6b,  1909 

Dakota  KzL-6s,  1910 
IstoonaoL.  68,cp.,  103.1 
Mlu'a  Un.— iat,6s.  livj-j 
SLP.A  l)nl.-lB* 58,1931 


Bid.   Aak. 


106 -• 


140 


108 


141 


ISSS"*  1391a 
135    J::i7>a 

130 

109 


las 


■1061s 

iYo" 

lOO'e'lbT" 
1141a 
1071a 


So.  Car. 
Sd.tf" 


1U4\.. 


vir 


lU 


IMT..79 

1st. 

.  ;jrel.,7A 

>«»........!.. 

'ir.-6a.  1931 
.t'<i.r.— Isl.7s 
..IsjtoM 


l.4.p.e. 
'^^1935 


100 
i'm'is 


117 


67 

Iii7 

107 

loos, 

130 


IIISk 


90 

lU3ls 


87 
66 


-v   133 
106 

.  my 


117 

119>, 
111 

is' 

76 
94 

ii' 

M9 

67 

103% 


136 

io;% 


i:io 

,130 


cSal-.i 


I.IS.Y 


Baasrml  roii«ol  , ««,  H)  Jl 
Okto.  M.  P.  MID.  A  <iiiL- 

0Msot.6a,l»M 

&t.P.AM.— laMsLiaiS 

fr*.  wi»-iaca^Mio. 
i«.p.A8.c.-U(3M"0 

flHa.A.K.111  — lat.9Taar. 

Oaai  >i  '<t. .. 

■  .n.5s 


MMJSt 

ChtoAv 


1  mort.. 

<Ma.Alil.L. 

Ch.A  lad.c^ 

~  ■  kUfMa.-l.....s.».'. 

J^atAToU^istilil 

UOO.  M.KOI.I.  I'.s.  U»i 

Del.  I.. .« 

Mon. 


IM 


136 


luu 
•65 


9.1930 
.  ..,d.sl931 

■M} 

•eo.— lst,7s.. 

S.f.iVU910 

'-.9.1931 

n»33... 


ohI  :21s 


103 
91 
114 
106 
91 


•6.7 


65  4 
136% 


....'is,  gold 

l9|.l!8,  1U19 

l)lr.-6s.llllll 
'l9t.6a,191V 

i>.AC.-lat.ea 
'K  1916  .... 

TkT.       l9t.  .!« 


I8t.78.1t>ll.' 

•■x-cp.,e,7,A»,' 
iit9d.  4s I 


102% 
93% 
87% 

101 
73% 

103% 

■97% 


114% 


1:9 
103% 

mi 

106% 


10a 


90 
lOS 

111 

98 


t 


I  ^1  ^I't  ill;,'!!. 

.il.i.,-..      1.1. 
'.i.-k'ri.V.il      1  -t.. 
i.r  .1.  rr.in-.  ■:    ■  •,  - 
.  ir.-i.-..n  1 
..r.-K-iikl. 

l...|..-i,i 

(■.JT1..1I,,  ,.-.  : 
i'i»li.liii;i     >.f  ."I 
I'.urU  I..'.-,  .t  1; 

Kv«n9.I)lv..^I  ... 
Pek.U'n- 


,1930 
,1909 

;.iji.so.-  l.st,58,r. 

i.-l9t,s.f.,7B,1909 
..  1911 

1'.— lat.K.,Bs,1935 
\  W.-l  91,78, 1917 

■  Co.  receipts 

1   ...  .;    r    -i-l.Bs.g. 

AwTa 

1912 
1937 
'n.,68 


74% 

'114 
110 

•ibo" 

65 

iid"% 
no 

'114% 

107% 

"os" 

113 


76 
116 
113 
136 


108 


Il5ia 
110 
115% 
86% 


113 


■106 

•UU 

-110 
113%. 

(130 

120     131 
111:1%  120 


i-.ji 


lull 

.7s.i 


117 
90 


Isktis 


n»iin-r  "-'"  6a 

oanjoaqnln  Br.— 6s.. 

Cab  A  Oragon-lst.  ea 

CW.  AOr.— Mor  H  ,  lis. 

land  (rr-—  ' '-  'Is. 

Waat.P' 

Ilo.R'wi.  'Is 

BaPao.  .■■     .  I-,,. 

Bo,Pao.ar.irlz.  l9t,6s 
BaPao.of  N.Mex.-lsi.(t8 
Union  Pacl6o— lst,6s.. 

Lanil  gTants,  7s.  '87-89 

Sinking  fnad.  8a,  ■93. 

Beg.,  8s,  1803 

OoluUeral  Trast.  6a. . 
Do  68.190' 

Kana.  Paa— 1st,  6*.  ■95 

lat.  6s,  1896 

DanT.blT.6uaa..'99 
1st,  eonsol.,  6a,  1919. 

ttBr.  V  ■  P.-P.e.,7s,'9B 


120 

118 

■93' 
90 

•.o:t 


1.11  '„  :iil% 
110%  110%' 
loS     106% 

:'i"  iYs 

1.17  110% 
111%  ... 


AUC.  A  P.-l  BtTfls,  iboi 

At.J.Co.AW.-l9t,U« 

Orac.  Sbort  L.-l9t.  6s 

X;t.8o <J  en  ..78,1909 

Kxtan.,  Ist,  7s,  1909 
Ko.  Psc.— Ist,  cons., Ue 

8d.  7s.  1906 

Pac.  of  Mo.— 1st,  6s.. 

Sd,7s,1891 

BtI..A.S.r.-ad,6a,0LA 

6a,aassC.  1906 

6a,ClaaaB,  1006 

Ist,  6a,  Pleroe  C.  A  O. 

Kqnlpmeat,  7a,  1895. . 

Oen.  mort.,  Hs,  1981 .. 

Bo.  Psc.  of  Mo  — lst,Bs 

Kan.  C.A  8.-lst,ea,  g 

rt  M.AV.B.Bg.-i9t,es 

Tex.A  Pac.— lst,6s,1905 
ConsoL,  68.  1U05) 
Inoomo  A  Id.  gr. 
Rto  a.,  6a,  Ang.  op.  on 
Do        oxAag.  op. 
Oaa.  m.  A  tor,  6s  Tr  j-. 


114%116 

III      

100% 

103     

105     

111%I 

IW    1 133% 

113% 

110      

•115      

114%l!l4% 
1U6  1 105% 
lla%116's 
116% 


•95 
110 

:tu% 

114 
106% 
'108 
105 


113% 


77 
66 


76 
'6S"% 


100 
106 


63% 
88 


WaiMBh-M.i- 
Tol.A  W. 
l9t.si,  r.,  : 
2<1,  .■ 

Coi.-  -   190' 

Ot.  \S  >■»!  II  -iNl,79.'8« 

2i1,  79,  1.SSI3 
Q.ATol.-l9t.78.im»0 
Uoo.  A  Naples— lBt.79 
lU.AHo.Ia.— lst,ex.,UH 
8t.I..K.C.AN.— R.e.'' 

OmnIianiv.-1-.t.  7 

Ti-ii 

SI,' 
Nn.  '.I       . ,       ,  -..  , 
W.'-l  1..V1',     I..A...liv.,68i 
Ti 


A5% 

85 
ll'.i 
105 

99 


03% 
11«% 

"7ii%, 

BS 
114 


114 

llOig 
83 
78 
66% 

"77% 

ibs"* 

106^1 

ios% 

81>« 

"84% 
91 
70 

"ai'i 


106% 

"i" 

93 
HI 


104% 

•87% 
NO 
114 
134 
104 


118 
107 


106 

104% 

100 

114% 
135 

iio' 


.   .  Ist.  i4usr..4si 

WosUUb.ToL-7s.  1900 .. 

78,  1900,  reg 

N.  W.Tclograiili.  -7«.1  PO 1 
MatUn.Tol.-.-^  : 
Col.c.*  Ir.C'o 
Tenn.Coai  A  Ii 

80.   Pitts.- 1>■^  un.  .1..,.. 

Income  Bonda. 

(InUrttt  payable  if  camsd.) 
Atl.  A  I'ii.-.-Inc.  1(110... 
K- 1        ■    ■  ■  r  reo. 

(11  Mnc 

In.:  I. '..Us 

IndBiHT.rt:  >i>r  .1— '.id.lnc. 

TnutCo,reoelpta 

Lob.  A  WUkesb.  Coal— ■88 
Lake  E  A  W.-Inc.,78,'09 
Saod'kr  Dlv.— Inc.iuao 
ljiM)I.AMun.~Iuc..7s.'90 
MU.  L.  Hb.  AW.— Incomes 
Mob.AO.— lst.prf.,debeu. 

3d,  pref .,  debentures 

6d.  pref..  d«»l>entnre8 

4th, pr.-^     '   ' "  - 

tf.Y.Lnl. 
Ohio  .'to 

Peorlali..^  -   - 

KTansv.Uiv.— Inc.,  I'J'M 
Roch.APItt8b.-lDr.,lH21 
Romo  W.  A  Og.— Inc.,  7s. 
SoCsr.  RT.-lnc.,68,  IMl 
at.I.,A.AT.II.-l)lv.b.lB.. 
St.  Jo.  *  ft'il  1,1  _M.  Ino 


■'i01% 

123 

1!I2 

'siv;' 

I'a 


33% 

36 

40 


80 
10 
46% 


OS's 

80 
103 
116% 


106 

83 


75 
76 


:i)3 

1)8 
H9 


88 


33% 
37 
40% 
80 

Mi; 
w 


104 
61 
8S 


80 
80 
37 
77 
76 

■ir 

37% 

40 

68 

105 
100 
99% 


>  Moprlaaa  ntdar  •  Uiaaa  aia  iMaat  qiioUttoaa  mada  Ibla  week. 
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New  York  Local  Securities. 

Bank  Stock  L,I*I. 

Inaarance  Stock  List. 

[Prices  by  E.  8.  Bailey,  i't  Pine  St.] 

OOMPANIK8. 

Par. 

PRICK.    1 

COMPANIES. 

Par. 

PRICE. 

If  w-ked  thna  (*)  are 
not  National. 

Bid. 

A.sk. 

170 
144 
295 

m" 
ife" 

iW 
140  ■■ 

160' 

"es't 

206" 

m" 
..— 

ieo" 

166 

Bid. 

Ask. 

100 

100 

26 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

26 

26 

100 

100 

100 

30 

50 

100 

75 

100 

25 

100 

100 

50 

100 

60 

100 

26 

26 

100 

50 

60 

100 

60 

100 

100 

100 

100 

70 

30 

26 

60 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

Z80" 

155 

120 

135 

200 

26D0 

120 

mo 
ii2" 

186 
120 
110 
700 
1050 

ibd" 

195 
160 
105 
100 
105 
150 
293 
136 
195 
150 
152 
161 
130 
129 
135 
103 
63 
132 
200 
200 
116 
12i 
125 
125 
176 
150 

iii" 

American 

50 
100 

26 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 
100 

60 

60 

25 
100 

15 

50 
100 

40 

SO 

20 

30 

50 
100 

26 

60 

50 

60 

60 

50 

37  >a 

35 
100 

60 

25 

26 
100 

20 

60 

60 

25 

60 
100 
100 

25 

?s 

50 

155 

90 
145 
170 
175 
115 
115 
117 

30 
216 
235 

85 

95 
120 

90 
250 
136 
110 
215 

70 
110 
134 
140 

76 
118 
210 

87 

85 

110 

6 

85 

60 
110 

95 
140 

87 
165 

80 
150 
100 
ISO 
100 
160 
100 
139 
120 
100 

65 

60 
110 
135 
125 
230 

160 

Amer.  Kxohtokgt... 

Amer.  Exchange ... 

97 

Butchers'  AVTGV'a* 

177 

185 

Citizens' 

120 

City 

120 

Oliemloal 

OltiBeuB' 

125 

Commercial 

Continental 

Eagle 

Empire  City 

35 

City..,: 

Oommoroe    ,.  .  .... 

246 

OontUental 

Com  Kxohangre* 

£a8t  Klver 

90 
103 

Farragot 

123 

ICleventli  Ward*.... 

W\ttii  Avenue* 

Plrat 

100 

Oerman-American  . 
Germanla 

■^80 
140 

117 

TDltnn 

Greenwich 

Guanliau.... ....... 

230 

Oallatiii 

76 

Garfield    . 

114 

German  American*. 

140 

Home.... .- 

150 

80 

Hanover 

IiW.  A  Traders'.... 

Jefferson 

Kings  C'nty  (Bkn.). 

K  nickerbocker 

Long  Isl'd  (B'klyn) 
Manufac.  <fe  Build.. 
Mech.  <fe  Traders'  .. 
Mechanics'  (Bklyn) 

125 

220 

95 

IieatberMannCra'.. 

Hanhanan* 

Market 

90 

120 

16 

Hectaanios' 

Mechanics'*  Trade' 

90 

R6 

112 

Meronants' 

Montauk(Bklyn.).. 
Nassau  (Bklyn.) ... 

National 

N.  Y.  Equitable.... 
N.  Y.  Fire 

100 

Merchants'  Exch... 

Metropolitan 

Kaesan* 

160 

95 

165 

90 

Kew  York  Connty . 
m.  Y.  Nat.  Bich.... 
Ninth 

IKO 

North  River 

Pacific 

106 
166 

1(15 

North  River*... I. "I 
Oriental* 

Peter  Cooper 

People's 

160 
105 

Saolflo* 

M.") 

ps™.:...;;:: 

125 

Feople'B* .. 

Standard....... 

105 

fffii    

108  VI 10 

Star         ............ 

KO 

l'^8l4 

116 
107  "a 
230 
135 
125 

i22" 

70 

Bt-Nloholas* 

117 

Seventh  Ward 

Beoond 

United  States 

Westchester 

Williamsburg  City. 

140 
135 

Bhoe*  Leather 

State  ol  New  York* 
Third 

'^45 

Tradesmen's 

United  States 

103 
201 

104 

Gaa  and   City  Railroad  Stocks  and  Bonds. 
'ia««  QuotaUons  by  Geo.  H.  Pbkhtiss  <fe  Co.,  Brokers,  49  Wall  Street.] 


GAB  COMPANIES. 


Brooklyn  Gas-Light... 
Cntlzens'  Qaa-L.(Bklyn) 

Bonds 

Consolidated  0  as 

Jersey  City  &  Hoboken. 
Metropolitan— Bonds . . . 
Mutual  (N.Y.) 

Bonds , 

Nassau  (Bklyn.) 

Scrip 

reople's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.). 

Municipal— Bonds 

Fulton  Municipal 

Bonus 

I(Qni  table 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

26 

Var'8 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1,000 


Amount. 


2,000,000 
1,200,000 

260.000 
35,430,000 

756,000 

700,000, 
3,500,000 
1,600,000| 
1.000,000, 

700,000 
1,000,000! 

400,000 

130,000 
1,000,000 
1,000,000 
1,000,000 

750,000 
3,000,000 

300.000 
2,000,000 
1,000,000 


Vat  8 

Var 

A.<&0 


Qnar. 

F.&A.. 

Quar. 
M.<feN. 

Var's 
M.&S. 

Quar. 
M.&N. 
A.xO. 

Quar. 
A.&O. 


» 


Date. 
* 


M.&N. 
J.'i'j" 


6     May  5, 
3     Juyl, 

5         

Ii3'ju'el6 

2  "a  May  1, 

3  1902 
1>«  JulylOj' 
3  1902 
2  July  1, ' 
2'a  May  1, ' 
l>aSep.  15, 
3^  May  1, 


Bid. 

86  113 
'86     65 

100 
'86  79 
86  160 

114 


Apr.  1. 
Apr.20. 

190() 
July  1, 

1888 
Julyl5,' 

190() 
Apr.  1, ' 
I      1899 


98 
103 
110 
86  100 
•86  i65 
86  102 
86  100 
86  ISO 


'86 


86 


110 
78 
105 
150 
106 
110 
110 


Ask. 


115 

68 
105 

7911 


117 
101 
105 
115 
102 
67 
104 


135 
114 
80 
110 
162 
109 
112 
113 


[Quotatlona  by  H.  L,  Gb^nt,  Broker,  145  Broadway.] 


-Stk 


Bl'okerBt.<&Fnlt.F. 

Istmort 

Br'dway  &  7th  Av.— St'k. 

Istmort 

2dmort 

B'way  Surface  bds.guar. 

Boniasguar 

Brooklyn  City— Stock 

Istmort 

Bklyn.  Crosstown- Stock 

Istmort.  bonds... 

Bnshw'kAv.  ( Bkln)— Sfk 
Central  Crosstown— Stk. 

Ist'mort 

Cent.  Pk.  N.  &  E.  Rlv.-Stk 

Oonsol.  mort.  bonds 

ObrUt'phrAlOtli  St— Stk 

Bonds 

I>ryDk.E.B.<&  Bat'y— Stk 

Ist  mort.,  consol 

Scrip 

Eighth  Av.— Stock 

scrip 

•2d  A  Gr'Ed  St.F'ry-8tk 

Istmort 

«2d  St.  Manh.  A  8t.N.Ave 

Istmoi-t 

2d  mort.,  income 

Houst.W.st.&P.F'y-8tk 

Istmort 

Ninth  Ave 

eoond  A  v.— Stock 

Istmort 

Oonsol 

fijtth  Av.— Stock 

1st  mors 

Third  Av.— stock , 

Bonds 

Tfonty-thlrd  St.— Stock 

Istmort , 


100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600<tc, 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000 

2,100,000 

1,500,000 

500.000 

1,500,000 

1,000,000 

2,000,000 

800,000 

200,000 

400,000 

500,000 

600,000 

250,000 

1,800,000 

1,200,000 

660.000 

100,000 

1,200,000 

900,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236,000 

2,600.000 

1.200,000 

1,600.000 

250,000 

600,000 

800,000 

1,862,000 

400,0001 

1,060,000 

1,500,000 

500,000 

2,000,000 

2,000,000 

600,000 

250,000 


J.  A  J. 
J.  A  J. 
Q.-J. 
J.  AD. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.— F. 
J.  A  I, 
A.  AG. 
J.AJ. 
Q.-F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
Q.— F. 
A.  AG. 
Q.-F. 
J.  AD. 
F.A  A. 
Q.-J. 
FA  A. 
Q.— F. 
A.  AG. 

m'.a's. 

J.AJ. 

JQ.-P. 

J.  A  J. 
Oct. 

J.  A  J. 
;M.AN. 

M.AN, 

K.  AA. 
1j.  A  J 

Q.— F. 

J.  A  J 

,a-F. 

k.AN 


July,  1886 
July,  1900 
Jan.,  1886 
June,1904 

1914 

1924 

1906 
Aug.,  1886 
Jan.,  1902 
Apr.,  1886 
Jan.,  1888 
Aug.,1886 
JlUy,  1888 
NOT..1922 
July,  1888 
Dec,  1902 
,  Aug.,1886 
Oct..  1898 
Aug.,  1886 
June,  '93 
Feb..  1914 
July,  1886 
Feb.,  1914 
Aug.,1886 
April.  '93 

'1910" 

1916 

Feb.,  1886 

1894 


28 
114 
210 
106 
104 


190 
106 
160 
106 
140 
160 
118 


July,  1886 
,  1910 
May,  '88 
Aug.,  '86 
July,  '90 
Feb.,  '86 
Jan.,  '90 
May,  '86 
May,    '93 


120 
130 
110 


113 
106 
200 
107 
220 
112 

39 
109 

58 
125 
113 
120 


106 
103 
212 
110 


111 
265 
112 


30 
120 
215 
110 
108 12 
100 
100 
195 
110 
160 
112 
150 
165 
126 
125 
125 
135 
118 
170 
115 
107 
210 
110 
240 
117 

41 
112 

621a 
135 
116 
130 
190 
108 


220 
115 
285 
113 
286 
114 


Qnotations  in  Boston,  Pblladelphia  and  Baltimore. 


SECURITIES. 


Bid.    Ask. 


98  >s 


90 
105 


120 
109  Hi 


109 
123 


BOSTON.  ,„,,    ,.,. 

Atcb.  A  Topeka.-lst,78.    124 Hi  125 1« 

Land  grant,  7s i I'O 

Guaranteed,  7s 

Plain,  58 

Mortgage,  58 

Mortgage,  4>ae 

Trust,  08 

Bnr.AMo.lu.Neb.-Ex't,6» 

6a  nou.exempt ....• 

48 

Land  grant,  78 

Cftlilomia  So.— 6s 

Cons.  Vei-mont,  5s 

Chic.  Burl.  A  No.— 5s 

Chlo.  K.  C.  A  West'n-68. 

Incomes  j     50 

East'rn,  Mass.— 6b.  new..    126 
rrem.Elk]I.&Mo.V.-68..!  ...... 

K.  C.  Fort  Scott  A  O.— 7s  S119 


117 
40 

88'a 


89 


102'sil03'« 
10218  104 


SECURITIES. 


K.  City  LawT.  A  80.— 6s.. 
K.  City  St.  Jo.  A  C.  B.— 7s 
K.  City  Sp'rt  A  Mem.— 8s 
K.C.  Clint.  ASpringl.— 6s 

Little  R.  A  Ft.  S.— 7s 

Mar.  H.  A  Ont— 1925,  6s. 
Mexican  Central— 48 

Scrip 

7s 

Income 

Scrip 

Debenture,  lOs 

N.Moi.A  so.Pac.— 78 

N.  Y.  A  N.  England— 7s.. 

ds 

2d8,  6a, 

Ogdensb.A  L.Ch.— 68 

CimsoUilated  68 

Incomes - 

Pueblo  A  Ark.  Val.— 7s.. 
Rutland— 1st  86....- 

5s 

Sonera— 78 

Wisconsin  Cent.— 1st  ser. 

2d  series 

STOCKS  1 

Atchison  A  Topeka 

Boston  A  Albany 

)11. 


112 
127 
110 
105 

■■95" 
38>3 

38 
41>s 


62 
63  Hi 


110»8 


116 

97 
389) 


66 
126 
128 


126'* 
...r^|118~i 
08i4!l08'-j 


106 
ilOO 


107  H; 
102 


il25 
107 

96 
100 

89  ij 


'  This  colnBui  shows  last  dlvldena  on  rtoOa,  but  date  of  maturity  0 1  bonds. 


Boston  A  Lowe] 

Boston  A  Maine 

Boston  A  Providence 

Bo?ton  Con.  A  M..  prel.. 
BoHton  Revere  B.  A  Lynn 

California  Soathern 

Central  o(  Massachusetts 

Preferred 

Cheshire,  preferred 
Chic.  &  East'n  Illinois ... 
CUle.  Burl.  A  North'n.. 
Chic.  A  West  Michigan 
Clnn.  Sandusky  A  Cleve. 
Cleveland  A  Canton.. 

Preferred 

Col.  Spilngf.  A  Cln.. 

Concord  

Connecticut  River. .. 
Conn.  A  Passumpslo 
Dot.  Lansing  A  No.,  prel. 

Eastern 

Fltchbnrg ----- 

Flint  A  Pere  Marquette. 

Preferred ™vii' 

Iowa  Falls  A  Sioux  City. 
Kau.  C.  CUn.  A  Sprlngf  d 
K.in.  City  Ft.  S.  A  Gulf  .. 

PreteiTed .-■--  — 

Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
M  aine  Central  —  -•--/  — 
Marq.  Honght'n  A  Onton. 

Preferred 

Mexican  ('entraL 

Nashua  A  Lowell. . ....... 

N.  Y.  A  New  England... 

Preferred 

Northern - 

Norwich  A  Worcester... 
Ogdensb.A  L. Champlaln 

Old  colony 

Portland  saco  A  Portsm. 
Ports.  Gt.  Falls  A  Con  y. 
Rutland 

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred - ..-  --- 

Worcester  Naah'aA  Koch 

PHIL,AI>I1I-PH1A. 
RAILROAD   STOCKS.! 
Buff.  N.y.  A  Phil.,ass.pd. 

preferred 

Camden  A  Atlantic 

Preferred ■ 

Catawiasa— 1st  preferred 

2(1  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmtra  A  Wllllamsport.. 

Preferred r-.i--- 

Huntingrt'n  A  Broad  Top 

Preferred 

Lehigh  VaUey 

Preferred 

Little  Schuylkill 

Mlnehill  A  Sob.  Haven 
Nesqnclionlng  Valley  — 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie. 
Phila.  Oer.  A  Norristown 
Phila.  Newtown  A  N.Y. 

Phila.  A  Reading... 

Phila.  Wilm.  A  Bait 

United  N.  J.  Companies. 
West  Jersey.. ... .-....-- 

West  Jersey  A  Atlantlo. 
CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  Nav.,  pref... 

RAlLllOAD  BONDS. 
Allegh.  Val.-7  3-lOs,  '98 

7s,  E.  ext.,  1910..... 

Inc.  78,  end.,  coup.,  '94 
Bait.  A  O.E.  Slde-Certa 
Belvld'e  Del.— lst,6s,1902 

3d,  6a.  1887 -.-.- 

Bell's  Gap— Ist,  7s,  1893. 

1st.  8«.  1905 


89>4 
*192 
1125  Hj 
201 
191 

i 

140 
10!% 
9h 


202H! 


88 
66  Hi 
{...  . 

15>8 


18 

sioi' 


97  Hi 


88 


191* 

98 

6i) 


{58 

43=4 
124 
531 


67 


22" 
33 


9Hl 


57  ■« 
35 
160 

■41' 

64 


571 


79  ^ 
67=8 
29 
120 

"is 

62 
220  _ 
671s 
48 

51V 


127 
110 


49  Hi 


1U4 


9Hi 


46 
16^ 


89 
127 


9314 
70 
40 
70 


6=4 


46  Hi 
138 
12519 

"20" 
177 


08 


9I4 
22  Hi 
34 
140 


10 
9  Hi 


40Hl 
53Hl' 
66H1I 


49 


14 
•J8l« 
57  »8 


68I4 
63 


80 
57  H. 
30 
120 

■131* 
66 
221 


116 

22 

113 

118 


61  »8 


122Hi 


22I4 
II314 


Bell's  Gap— Con.,  6s,  1913 
Buff.  N.V.A  Phil.— l8t,Bs 

2d,  7s,  1908 

Cons.  88, 1921 

lSt,Tr.  8s,  1922 

Bnff.PStts.A  W.— Oen.,8s 
Cam.  A  Amboy— 6s,  o.,'89 

Mort.,  8s,  1889 

Cam.  A  Atl.— lBt,78,g.,'93 

2d,  68, 1904 

Cons.,  8  p.  c 

Catawissa— Ist,  78,  con.  0. 

New  7s,  reg.  A  coup — 
Col.  A  Cln.  Mid.  1st  m.,6s 
Connect'g  6s.  cp. ,  1900-04 
Del.  A  Bound  Br.— l8t,78 
East  Penn.— let, 7s,  1888 
EastonA  Amb'y— 6s,  1920 
El.AWrasp't^l8t,88,1910 

5s,  perpetual 

Harrieb'g— lBt.6s,1883 
H.AB.T.— l8t,78,g.,1890 

Cons.  58, 1895...- 

IthacaAAth Ist,  gld.,78 

Leh.V.— lst,6s,C.AB.,'98 

2d,  7s,  reg.,  1910 

Cons.  68,  C.A  R.,  1923.. 
N.  O.  Pac— 1st,  6s,  1920. 
No.  Penn.— 2d,  78,  cp.  '96. 

Gen.,  78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- Oen.,68 

N.  R.Div.,  1st,  68.1932 
N.  Y.  Phil.A  Nor.— Ist,  6s 

Inc.,  6s,  1933 

Oil  Creek— 1st,  6s,  coup. 
Pennsylv.— Oen.,68,  reg 

Gen.,6B,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  6s,  coup.,  1905. . 

Cons.,  58,  reg.,  1919... 
Pa.  AN.  Y.  C— 7s,  1896 

7,1906 -- 

Perklomen— 1  st,  68,cp.'87 
Phil.AErie— lst,7s,cp.'88 

Cons.,  6s,  1920 

Cons.,  68, 1920 
Phila.  Newt.  A  N.Y.— 1st 
Phil.A  R.— l8t,8s,1910. 

Istmort., 4 His.  cp..l910 

2d,  7s,  coup.A  reg., 1893 

Cons.,  7s,  reg.,  1911  — 

Cons.,  7s,  coup.,  1911.. 

Cons.,  6s,g.,  1.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  68,  g.,  ooup.,  1908 

Gen.,  7s,  coup.,  1908 

Gen.,  63,  scrip.  g.,cp.'85 

Perk.,  8crip,63.g.,cp.,'«5 

Income,  78,  coup.,  1896 

Conv.  Adj.  Scrip,  '85-89 

Cons.  68ri8t  ser.,c.,1922 

Cons.  58, 2d  8er.,c.,  1933 

Debenture  coup.,  18931 

Conv.,  7s,  R.C.,  1893.. « 

Conv.  7s,cp.off,Jan.,'85 

Deferred  incomes,  cp 
Phll.Wil.  A  Bait.— 48,tr.ct 
Pitts.  Cin.  ASt.L.— 7s.. 
Pitts.  Titus.  A  B.— 7s,cn. 
ShamoklnV.  A  Potts.- Ts 
Snnbury  A  Erie— 1st,  7s 
Snnb.  Haz.  A  W.— Ist,  5s 

2d,  6s,  1938 

Syr.Oen.A  Com.— 1st,  7s. 
Tex.  A  Pac.— Ist,  68,1906 

ConaoL.Os.  1905 . 

Union  A  Titusv.— 1st,  7s 
United  N.  J.— Cons.63,'94 

Cons.  6s,  gold,  1901 

Cona.  6a,  gold,  1908 

Gen.,4s,  KOld,   1923 

Warren  A  F.— Ist,  7s, '96 
West  C'ester-Cons.  78.. 
W.Jeraey- l8t,68,op.,'96 

1st,  7s,  1899 

Cons.  68, 1909 --- 

W.JerseyAAtl.- lst,6s,C. 
Western  Penn.— 6s,  coup, 

68,  P.  B.,  1896 

Gen.,  7s,  coup.,  1901 — 

CANAL    BONDS. 

Ches.  A  Del.— lst,6s,1888 

Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911  -.-. 
Pennsylv.— 6a,  cp.,  1910.. 
Schuylk.  Nav.— lst,68,rg. 

2d,  6s,  reg..  1907 

BALTIMOBK. 
RAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 50 

Pref 

Western  Maryland 50 

RAILROAD  BONDS. 
Atlanta  A  Charl.— Ist — 

Inc 

Maltimore  A  Ohio — 4s 

Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.— 1st. 

2d 

Cin.  Wash.  A  Bait.— lets. 

2da 

3d8 

Ist  Inc.,  5s,  1931 
ColumbiaA  Oreenv.- lets 

2ds 

No.  Central — 4  His,  J.  A  J 

68,1900,  A.  AO 

6s,gold.l900,  J.AJ... 

58,  Series  A 

5s,  Series  B 

Pittab.ACon'ells.- 78JAJ 
Union  RR.— Ist, gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s  .... 

8s 


Iflllg 

114 


Bid. 


A8k 


1081a 
107»«  108i< 
113  IllSHl 
111 


102 
122 
129  Hi 


116 
118 


113 

BSHi 


114 


106 


129 
104 
125 


1161« 
120 


106 


144  Hi 
137 


128 
133 


112 
107 


ibi\  56 
137 
128  Hi 


110 

118 


137>« 
133 


101 
106 


115 


182 

102 


125  Hi 


117     118 
128>4 
128 14  . 


115 


103 
97  Hi 


50 
59 
32 
25 

;2» 


120 

35 

121 


102  Hi 


5111 
99 14 


W.Md.— 88,  Ist,  g.,  J.AJ. 

2d,  pref.,  J.  A  J 

2d,  guar.  byW.Co.,J.AJ. 

6s,  3d,  guar.,  J.  A  J... 
WlUn.  O.  A  Aug.— 6s.— 
Wll.  A  Weiaon— 58 

78 


114 
117 
127 


IO8I4 


112Hl 

119 

130 

871s 


150 

131 

125 

6 

6IH1 

64 

9'8 

120 


107  Hi 

iii' 


105 
60 't 
37 1< 
■20  Hi 


10913 

109 

1-24 


IO4I1 
98 


62  Is 
52 


102Hl 


108 
103 


100 
5 


103 
110 


128 

ioe'ij 
ill" 


90 

103 

68 


96Hl 
152 


124  If 
107  ■« 


107% 


106>4 
70>« 
38  Hi 
2IH1 

1141s 

104 

lllHi 


lOJ 

10l»4  lb2i< 

102 


llOHl 


129 


•Bx-dlvldend.     \  Per  skaie.      t  In  dofailt.      {  Last  prioe  tills  ■week. 
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BAILB0.4D   EABXINGS. 


The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  onder  the  heading  "January  1  to  latest  date''  fur- 
Biah  the  gross  earnings  from  January  1  to,  and  including 
the  period  mentioned  in  the  seoond  column,  ' 


Bo.uia. 


Lamt  MauMnat  B^portmL 


W-korUo 


Jal7. 


At3k.T.AS.F. 

*8oDora JuDS 

Bait.  A  Fotomar  Julir 

Baffjr.Y.A  Phil.  4Ul  w.Aos 
BaCBoelLAPttt  latwkSept 
•■r.Oad.B.ANo.  4Ui  w^Aiu. 
Oitao  V.  *  CUo.  4th  w.Aii)c. 
ChLBootbem...  SdwkAiu. 

lOkmdM  *  Atl 

OaaadlaBPaaUe 
Omtnl  Iowa. 


Jolr 

4Uiw>Aii«. 
4th  W.AIIC. 


1886. 


lt)«S. 


Maap.  A  Ohio. '  laly 
■UaXaz. AB.B.  Ja\j.. 

.kss.O.*B.  W.ijalr 

Otaafo  *  Altoa  4th  w.Aii«. 

OhtaT*  AtUatki'l«t.wkSapt 


4(h 
4thw.Aai. 
SdwkAoc. 
3dwkAa«. 


CUo.  BorL  A  Q  Jniy 
OklS.  *  Eaat.  in.  4th  w.Aoc. 
OkvMil  *8t.P.,l.t  wkSept 
0kia^*irorthw.,4th  w.au. 
aLBt.PJIlB.AO.  4th  mJiM. 
CHa.*W.iflah.  "'  -  '^^ 
na  f<mt  I.  AC. 

aB.ir.aAT.p. 

Ala.  Ot.  Booth. ... 

V.  Ori.  A  N.  B..3<t  «k  AOC. 

TIakab.  A  If  er.  1 3d  w  r  A  OK. 
_flBka.  Sh.  A  P.  3U  wk  Anc. 
QliLWaab.ABall  4(h  wjios. 
OarJLkraaACol  4th  w.Aiic. 

Oar.  A  canton.  Jaly 

Oer-OoLCA  Ind  Juno 

GW.  A  Cln.  Mia   -i  wkB  Ao*. 
OaL  Bock. V.AT.  AngaM. . .  J 
Damhurj  A  Nor.  Jnly. . . . 
Out.  A  Rio  Or    lot  wk> 
]>MT.AB.a.W  .MlK>1«t 
Dm.  Mo.  A  Pt.D.  Jd  wk  .\ 
DMXaaa'KAMa.  iihw.A 
BJFlULVa^Gm.  3d  «  k  .v 
■vaasT.  A  T.  11., 4th  w..4uk. 
fUat  A  P.  Mani.  4th  w.Aw.i 

Ctoonta  PaclOc.   Jnlj 

Or.  Bap.  A  Inl . .  Jnljr . . 
Qraad Trunk  .  .  Wk  An. 
•alfOol.  *a  Vf  'Anm*' 
Bboa.AT  -■-•■■     ■ 

nutet 

PahiAnuui  I  till  M'.Alti:. 
la.  fans AB.C.|4th  waac.! 
«st.  town llae«  4th  w.An^ 
fMalaU  ItaM*  4th  ir.Aac. 
ntCBIooBLA  W.  4th  w.AnZ! 

^^  Deo.  A  Bpr    Aoamt. . . . 

K.C.PU.AOiiir.  adwkAnr. 

Kan.  C.  Bp.  A  M.  8d  wk  Anc. 

Kao.  C.  a.  A  Up.  '3d  wk  Aos. 

Lake  E.  A  Woat    Itb  w.AaZ. 

I»lik.Art.8mllta  Jul/       ^^ 

JLBk.AM.R  Tci  July 

laagMmd Im  wkBmt 

£ir*Ma.  IUr..lJane....™ 

X«iBaJ(T.A<tt.l<.  l&d  wk  Ana. 

!<S«liT.ARMhT.  4th  v.AV. 

LsaMrJI.O.AT.  Jiuo 

Halaa  Ontral..  Juno 

rJtoaich.AO.<4th  w.aml 
— ^t  AChaaUih  w.Ad» 

ir.,aniiaMjiiir....T 

"YAWoM.  lit  wkflept 
lAllo4thw.Ans. 


i,a(»,iio 

22,210 
112.721 
79.700 
28.854 
81.091 
16.070 
23,034 
97,733 
S97/MW 


• 
1,181.784 
22.382 
103.806 
72.000 
31,134 
80,796 
11,710 


406,809 

93,846 

U7.418 

800,049 

34JU9 

8,390^741 

46,887 

564,000 

819.?f>" 

190.- 

87.1' 

75,W-.-. 

6a.»671 

91,368 

7.HW 

7.782 

7.958. 

99335; 

16.7371 

S2,<W0! 


86,237 
866,000 

36^839 
a8M14 

08,060 
181,978 
192,959 

28^848 
1318384 

44.175 
400,048 

"!"  /fOO 

■  <<t 

'Jj 

<K>.iOO 

M,047 

16,074 

6,739 

8369 

rt.IlM 


Jtm.  1  to  Latett  Date, 


1886. 


1835. 


C 

8,244,478 
142,409 
742.035 

1,704.046 
787.87.'S 

1,721. «03 
410.244 
414.700 
312. 2S8 

6,075.090 
808,727 

3,835387 
489321 
877,687 

4,972,994 


RO.IDS. 


Lalfsl  Eftrninf/s  Iteporlai. 


Wcekorilo]     1886. 


8 

8,409,042 
149,.510 
T-'i!>.349 

1.519.G10 
802,438 

1,864,123 


5,(1- 


■.;7tt 

>1»2 

l.Hlii.ll.'H 
37l.l):.S 

s:i.i.:w3 
5,0.(:i.:i34 


13354.100  14.1S.J,S02 

1.089.474;    1.003.191 

15,202,000  14.762,894 


15.325.992 

3.682,034 

893.743 

1,651.624 

1.T00.477 

687,779 

357331 

202.245 

2,'M».7«,T 


iS0337 
ltiU.033 
1 24.040 
-■>3,45fl' 
'  I3.<mi' 


14,639,327 

3,459,623 

820,334 

1333,561 

1380,559 

637,485 

3!»7,708 

2l',l,i;27 

•-■"' 1,7.10 
,  ....  ....j 

■.I 

ri 

i.'.i.,".S 

">7 


StUASan. Fran. list  wkSent 
SLPbiiI.v  Duluth  4tliw..\ii(f. 

Soioto  Vallev.  .  June 

8t,P.4Lu..v  »ian.  .Vugiist. ... 

Sonth Carolina..  JiUy 

8o.Pao.Ooinp'y--  i 

GaLHar.AS.A.  June 

G.W.TBX.AP..  June 

[aals'a  West.  Jane 

Monran'a  [.ATJano 

N.  y.T.AMer.ljune 

Tex.  A  M.  url.lJane 

Tot  AcSrstem  Jane 

Tot.Paa.  Bra..  Jane 

TMalof  all 'June 

SUten  Uld  RTr;  August. . . . 

rsxas  A  Paciilo  iJuly 

Tex.  A  St.  Loula  4th  w.Aiu: 
roLA.A.AN.  M.  Aatfiut.TT. 

Tol.  A  Ohio  Cent  July 

Tol.8t.L.AK.C.  July 

Onion  PmIHo...  July 

Wab.  8t  L.  A  P.  4th  w.AnfC. 
Ue«t  Jetsey...  July 


wlaoonstnOeot'l!4th  w.Au«. 


8 

109.500 
51,74d 
50325 

626,917 
74,785 

201.966 

2,916 

48,710 

259,677 

12,438 

80,081 

605,760 

1,985,969 

2,591.729 

120,384 

424,344 

49.151 

33.118 

67.759 

42.043 

3,442,058 

399,523 

179.858 

40.500 


1885. 


8 
85,fiOSi 

su.sk; 

39,005 

525,009 

61.138^ 

225.587 

5.659 

43,379' 

255,584 

24,100, 

73,729 

628,037 

1.835,152 

2,463,188 

81.288 

436,277 

33,534 

24,687 

'23",i47 

3304,990 

358,501 

169.906 

40,179 


Jan.  1  to  Lalat  Dale. 


1886. 


S 

3,(l02.fiS.- 

Sl.').330 

2yD,31S 

4,131,797 

,       595,795 

1,233,330 

23,320 

300,465 

1,949,282 

64,931 

450,949 

4,022,258 

10,739,108 

14.758.366 

2.954;  431 
1.014,286 


1885. 


S 
2,757,039 
714,564 


•1,222,314 
504,139 

1,383,660 

287,813 
1,842,994 


14.048.145 

8,119,480 

725,497 

908.546 


449,349 

4,027,938 

10,014,070 

14,042,057 

2,66i',703 
629,706 


13,529,520 

7,371,400 

680,300 

942,182 


:And  branches. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  encfing  September  4,  1880: 


1<M 
1,47 

11: 
3,117 


•.I...3. 
'Mi.7601 

•w.^70' 


na'a*.  A  BLL.  Jane  . 
lljan  Alfa. Wot  1 4th  w.Aaa. 

.Alton.  ..'July.... 

Ilia  A  Ohio.  .\Uiiast. 
uCh.A8t.I.  July.... 

PLT.CAII.K...  .iiisnat. 
T.  CttyANn    WkAu«.r 
fV.T.L.ErioAW.  July... 

ir.  T.  Pa.  A  O.  July 

>.T.  ANewEnff.  July i 

M.T.  Ont  A  W.  l«t  wkBapt 


88,7! 
83' 
48^1 
48.1- 
«73-- 
99,1- 
43,41 
813<' 
874.61 
101,67 
366.1i>. 
43,712 
403831 
8130m 

mi;' 

1734; 

118,7-- 

14,71' 

S4.5I 

It"     - 


1 

Ml 

<'..in,.«H» 

1,471,688 

22«.718 

■  -  -1  rr.n 


14,697 
-7,068 
10,120    8.01)1.  I^^I 


10.719 

1  >i,e7.'s 


■4.I46I 

-"'.I";' 


381.678 
165,087 


2<]:t 
4ri-. 


I'll 


,r,::i,.>.vl 
790,964 
,111,704 


.<  1.207 

'1.932 


t.T3aM.AWMt  July 
fSlMkAWart    - 


-    l»t  wkSept 

ObbVI.  July 

FB<ik|4th  w.Aoa. 

■—  4th  W.AOC. 

.  Ancnat. 

IaiP.Oo.  July 

B.  A  ft.  Co.  Angntt. 
irt  Lino..  Juno  ... 

Iraala...  July 

DocAEt.  4  th  wJLOM. 
naa.ABrle....  July....?: 

rMla.ABaa<Un«  July 

Da     C.  A  Iron  July 

PIttaan.ABtL.  July 

BlahB'd ADanr    .^nnjat... 

iaJll.i:  '    - 

>.  Cb' 
<M.A(i 
WWI.N 
BOBSW. 
•(.Jo.  A'. 
8M«aiton.»i 


^iwt. 


v.Aa«. 
I'll  w.Auc. 
!ttb  w.Au«. 


345,«>3 
S1399 
97341 
77,447 

449,461 

438,125 
92374 
48385 

301,000 

458,701' 

173,131' 

4356.677 

28.33:' 

333.497 
2.763.2(!i 
1.2'.' 

3  ' 

3.;. 

149.127 
B0.771 
34396 
53.034 

333,036 
30.914 
37,417 
10.132 


li'' 

7,(!l-< 

2^ 

•:i,6«>l 

10< 

1,629 

tl. 

.',437 

41: 

;  1,861 

81' 

■1  ,"HW 

•<4  1,1<<5 

258.488 
1,196,290 
1,192388 

IVISI.HOB 


l,'<int.'<'<2 
838,103 
506.812 
1,729,663 
3,009,494 
fl. 577.730 


ItewTork 

Muhattao  Co.... 

Merohuita' 

Maehanloa' 

Amartea 

PbaaU 

City 

Tradaanaa'a 

PnltOD 

ObamlMl 

M«irha.nU'  Exoh. 

OalUtlD  NatloDKl.. 

Buobsra'A  DroT.. 

Machanlea'  A  Tr.. 

Onrnwlob 

Laathar  MumTn. 

SOTaath  Ward.... 

8Uta  at  N.  r 

Amarla'n  ■zeh'c*. 

Comawroa 

Broadway 

Mereaotlla 

Paolfle , 

Rapubllo 

Cbatbaa 

Paoplaa' 

NorUi  Amarlea . 

HanoTar 

Irrlnit 

ClttaMa- 

Waaaan .  ...„, .. 

Karkat 

8t  Kleboiaa.... 
Shoo  A  Laatbar 
Oon  Bxobanso . 
Contlneaurr... 

Orlantal 

Importera'A  Trad. 

Bark 

North  Hlra 
Eaat  Rlrar. 

Fourth  

Central  NatiawU. 
SaooDd  National. 
IflBth  National.. 
PIrat  National... 
Tblrd  National .. 
N.  y.  Nat.  Kxeb., 

gowarr 

H.  Y.  Cauty 

••nBaB.TaaHe*a. 
Obaia  MatlaaaL.. 

fnlB  AToaaa 

Oaraaa  Kzob'nse. 


A»«raa«  Amowu  of— 


^mu  mat 
iMmmm. 


2C' 


It: 

!<• 

4i. 

4fl,K'.'I 
140.931 

34,67:1 

30.00-,,! 

21. Ml 


l  .Ml,!  til  I 


H,(MMl.  l;ia 

J.213..550 

2.4.W,911 

!>71.77B 

481,265 

3tt<>.7lil 


,•"•.■'11 
46'J,'I11 


•  Mozkan  ronaMV.    llaahMttMWastBbora  IB  1886.   ;  Anilbnuirhea 
t iDotadtaa  MaaaZpftf  la  IWelheaewlaa 

•  la  tfea  Jaijr  Banns, f»r  paiaunss  of  eomj 
■•WMaralMbyUM  MoMa  A  OUb,  la  tnclod 

•  flgBns«<«arala^lar  bMt  year  bare  bmn  arUiutcd  ao  aa  to  make 


in,  Hr.  I»tiU  A  Cairo, 
I,  la  tncloiled  la  both  year*. 


Wilt  a*  •spparlrwal 
•  lisl  iMlMliiir  <an 


J  ■■  thia  year. 

I  Of  5aw  Yor   PeonayUanla  A  Ohio. 


anltad  Stataa.... 

Llnooln 

iiarflel<< , 

Pltth  National... 
B'k  ot  tba  M  atrop. 

Waat  BIda , 

Baaboard. 

Btzth  National.... 

Total 


2.018,000 

i,r77,ooo 

8ss.oao 

i.Ma.ouu 

1.41S,»lM 
;l  98.000 
8.844.800 
141,900 
818,500 
8.H8O.700 
474.1)00 
8tXI,800 
354.103 
lOl.OOO 
134,700 
&'i7,300 
800,700 
««>0.3(>0 
l.eiM.OOO 
3.157.300 
1.014.200 
1.170.300 
(37.000 
1.870.300 
iM6,»00 
l!<5,600 
SS7.-i00 
1.751.300 
314,600 
4  i  1.300 
201,100 
475.400 
183.100 
587.000 
643.400 
7ei.S00 
181.000 

4.'ios.:oo 

4.884.000 
183.000 
160.700 
8.377,300 
1.550.000 
763,000 
778,000 
4.843.800 
1,013,100 
1M.700 
178,600 
36i.500 
Sl«,700 
733,300 
834,0U3 
360.000 
l<i9,300 
»tJ7,700 
4es,300 
S7S.600 
841.600 
786.800 
863.700 
888.900 
870.800 


TimCn. 


0 

11) 

.....„,...  JO 
«.iMl<.'JOO 
e.677,000 
3.600.600 
7.37S.800 
4.753,800 
3.24-i.lOO 
8.(89,300 
10,604,900 
3,906.000 
3,(170,600 
3,928.400 
3,638.700 
1.637,800 
8,167,000 
4,b79.800 
6,661,700 
1.950,100 
31.333,800 
31,891.400 
3,017,000 
01tf,800 
18,653.800 
8.088,000 
8.887.000 
4,848,000 
18,606,100 
6,184.700 
1,373,800 
3.318.600 
3,770,600 
3,110,600 
4.137,400 
3,373,800 
3,783,700 
3,813.800 
4.058.100 
8,369.600 
1,501.100 
1,389,100 
3,9]  1,600 
3,003,000 
1.937,600 
1,888.300 


8 
46,000 


46.000 


363.000 
'90,000 


77.800 
608,000 
304.500 


898,665 
46,000 
48,000 

ssaVfoo 

46,0(0 

814,400 
20v),700 

4'4S3'0i 

4S8.'86& 

'49,899 

98i',809 
46,000 

388,909 

178,40' 

189,0* 
88,0- 
46,000 

880,300 

178,009 
833,400 
180,000 

46389 


48,055 

44,400 

46.000 

184,600 

'46,009 
177,700 


8»8,106,eOO  70,368,300  33.160.100  345.961,900    8,061,800 


The  following  axe  totals  for  several  weeks  past: 


1886. 

iMMia. 

«IHH«.      L.  Tmdart 

DtotUt. 

8oi)t4 

348.067,600 
843.888.380 
(39,106,600 

88.166,800  30.103,300 
68.683.100,36.673.300 
70.368,800  33,150,100 

358.l'l.300 
348.893,000 
346,951.900 

•                S 
7,916.700  613.533.864 
7  1*82,91)0  M6,618.ie8 
8.001,800  486,686,845 

BoBton  Banks.— FoUowing  are  the  totals  of  the  Boston  banks: 


1886. 


Aug31 

■    38 


Iioafu. 


148.416.800 

-.  141.443.100 

■jcl't.  4  140,903,900 


SpMM. 


s 

9,611,400 
9,499,600 
0,614.500 


u  mutn. 


s 

3.666,400 
2,711,300 
3,863,500 


Dnottu.' 


9 

98,840,800 
97,722,9110 


Wreulotton 


16,4I>&,400 
16,766.400 


9tf,89i),2IKlil.'i.tf!lU.9(Kl 


AW.OlMf'tl 


68,066,776 
56,813,683 
81.8U0..143 


PUladelphlB  Buika.— The  totals  of  the  Fhiiaaeipiua  bank 
are  as  follows: 


1886. 


Aug.  31.. 

•      38.. 

Hept     4., 


Losfu, 


8 
88,671.300 
87,798,800 
87397,900 


Idtvtvt  Money. 


33489.000 
31,794,700 


DtpoeUe.* 


83.938.100 
82,S43,la0 


3al0O9|70O    I  83!tli8.000 


OtreuloMon.  A«i.  Otaar'ft 


a 

8,030,360  84,663.735 
6.»'^7,7BJ  47.524.717 
5.&15.M>0      4t),5l<l,4S« 


•  iBolndlnc  the  Item  "daa  to  other  banka.". 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  1/  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  Febrxiary, 
April,  June,  August,  October  and  December,  and  is  furt 
nished  without  extra  charge  to  all  regular  subscribers  of  the 
Ohkonicle.  Extra  copies  are  sold  to  stibscribers  of  the 
Ohronicle  at  50  cents  each,  and  to  others  than  subscribers 
mt  $1  per  copy. 

ANNUAL    REPORTS. 

Oregon  Iiiii)rovemeiit  Company. 

(For  the  year  ending  Nov.  30,  1885.) 
The  report  of  this  company  for  the  year  ending  Nov.  30th, 
1885,  has  only  just  been  made  public,  and  although  it  is  of  little 
practical  use  at  this  late  date,  the  figures  are  given  below  for 
reference  in  the  Chronicle.  The  earnings  and  expenses  of 
the  different  departments  were: 

Department.  Earnings.         Kxpinses.        Balancer. 

PacinoCOilst  S.  S.CO $l,920.9a7        $1,493,5.^3        $427,404 

Paelfln  Coast  Riiilway  Co 116,7.o9  70,493  AG.iUS 

CoL  &  rujret  Sound  KR.  Co 21J,4i)4  137,461  77.033 

Coal  D^parlmiut 3GH,.598  337.161  29,437 

Beale  .Stiiet  wliiiri: It7,<  03  e7,10i  .'!9.90l 

Steam  colllftrs 149,4c.9  136.944  12.51.'> 

Land  and  flume  departmcut ti,!).i4  7,050  clef.  9  o 


Total $2,882,2)17 

Totrtl  for  1884 3,557,153 


$2,249,746 
2,575.1(15 


.•j!  .32,4ia 
982.047 


Decrease $'i74.945  $J25,358        $349,536 

Included  in  the  net  earnings  for  1884  is  the  profit  on  land 
sold  to  the  Oregon  Railway  &  Navigation  Company,  which 
amounted  to  §l4'.J,4o6.  The  large  decrease  was  due  to  many 
causes,  viz.:  The  failure  of  the  California  wheat  crop,  the  gen- 
eral depression  of  business  on  the  Pacific  coast,  the  absorption 
of  traffic  by  through  rail  lines,  there-adjustment  of  the  steam- 
ship poolsj  and  the  competition  from  the  cheap  imported 
foreign  coals,  that  lowered  selling  rates,  reduced  the  mine 
'output  and  prevented  the  full  occupation  of  thesteam.coUiera 
The  Pacific  Coast  Steamship  Company  earned  net  $4^7,404 
for  the  year  to  Novcm'jtr  30,  18S5,  and  $511,941  for  the  pre- 
vious year,  a  decease  of  $84,537.  The  Puget  Sound  and 
Alaska  routes  show  a  satisfactory  increpse,  while  the  Oregon 
and  Northern  and  Southern  California  routes  record  a  decrease 
of  $194,139  net,  due  to  competition  and  diversion  of  business 
from  San  Francisco  by  new  railway  lines  and  to  other  causes. 
The  report  gives  det  iils  of  the  coal  and  railroad  departments 
of  more  interest  to  the  shareholders  than  to  the  general  public. 
Accompanying  the  report  for  the  year  to  November  30, 
1885,  is  a  stitement  dated  May  31,  ls86,  showing  the  stock 
and  debt  as  follows  : 

Capital  stock  (par  value  $100  per  share) $7.030,r00 

Bonded  debt 5,000,000 

Of  the  i'Oiiipauy'8  bonds  $^42,000  are  held  In  the  Kinking  fund,  hut 
the  company  pays  6  per  cent  t  oup'tn  interest  on  them,  and  '.his  mouei* 
Is  Invested  ia  more  of  the  company's  bonds  for  the  siukiug  fund. 

i-LOAIISG  DEBT  MAY  31,  1836. 

Bills  payatile  O.  &.T.  Co $518,441 

Bills  payable  misoellaucous 72,000 

Cash  oveidraft.  San  Francisco 54,157 

Unpaid  vouchers  and  accouuls 43,671 

C.  &  P.  e.  K(l.  Co.  outstanding  scrip 50,m 

Accrued  coupon  interest 150.000 

Due  sinking  fund 25,000 


Total $913,381 

Less  coal  and  supplies  on  hand $132,694 

Coal  bills  reccivabJe 110,838 

Cash  on  handNow  York 182.343 

P.  C.  railway  bills  receivable 4.944 


Total $130,820 

Decrea.s8 $432,561 

Negotiations  for  a  settlement  of  accounts  between  this  com- 
pany and  the  Oregon  &  Trancontinental  Company  have  not 
yet  been  fully  completed  ;  this  will  require  a  payment  by  this 
company  of  about  §150,000,  and  will  increase  the  debt  to  that 
extent. 

TEABI.Y  riXKD  CnAHGES  ON  MAY  31,  1886. 

Six  per  cent,  on  $5,000,000  1st  mortgage  bonds $300,000 

First  mortgase  sinking  fund 50,000 

iBtoiestou  floating  debt,  about 40,000 

Total  charges $390,000 

Earmings  to  Aug.  1,  1886,  are  given  below  : 

. .fuly — .       . Dec.  1  to  July  31 .-. 

18B6.               1885.  1885-B.               1884-.5. 

Gross  earnings $301,606     $226,975  $l,7.'i2.221      $1,817,194 

Operating  expenses...    181.544       180,533  1,380,615         1,476,292 


Neteamings $120,062       $16,442         $J71,606         $340,t02 

Connecticut  &  Pa^suinpsic  Rivers  K.B. 

{For  the  year  ending  June  30,  1886.) 
The  annual  report  of  this  company,  covering  the  operations 
of  the  road  for  the  fiscal  year  ended  June  30,  1836,  contains 
the  following: 
Gross  earnings — 

Passeug.r $27.'?,290 

Freight , 401,2X1 

Mails 19,321 

Eiprcas 13,266 


Rents $19,128 

Interest 33.641 


Total $758,930 

Operallug  expenses 471,948 

Net  earnings  for  the  year 236.981 

Surplus  on  baud  last  year 8,716 

Total  available  net  earnings 295,698 

Pjymentj*  for  interest  and  dividends 294,330 


Surplas  earnin-8  on  hand 1,368 

Compared  with  last  year,  results  are  shown  as  follows: 

Decrease. 

$3?,596 

26.162 


1885-fi. 

Grops  earnings $7.i9,930 

Operaiing  expenses 471,949 


1364-5. 

$7!»7,S26 

493.111 


Net  earnings $2e6.981 

Tonscairled 413,104 

Tons  can  led  one  mile 32.228.849 

Fa-ssengers  carried 20:>,607 

Passei'gers  carried  one  mile.  7.732, .53 1 


$299,415 

372.078 

24,703,942 

214.478 

7,876,120 


$12,433 

Ino.41,026 

Iuc.6,524.907 

4,871 

143,789 


The  report  says  that  two  new  locomotives  and  one  parlor 
car  have  been  artded  to  equipment,  1,500  tons  of  steel  rails 
have  been  laid  and  48,965  ties  put  in.  The  track  is  now  all 
steel  rails  the  entire  length  of  the  road  from  White  River 
Junction  to  Sherb  ooke.  This  has  all  been  done  from  year  to 
>  ear  and  charged  in  the  current  expense  of  operating  the  road. 
The  decrease  in  gross  eirnings  was  caused  mainly  by  the 
small-pox  scare  in  Montreal.  The  last  few  mouths  show  in- 
creased earnings.  The  increa":e  of  ean.lngs  while  tonnage  de- 
creased was  caused  by  the  increased  freigtit  being  entirely  of 
the  lowest  grade  and  the  very  low  rate  at  which  it  has  to  be 
carried.  There  has  been  issued  during  the  year  2.2.j6  shares 
of  stock,  m-king  the  total  now  outstanding  25,000  shares,  or 
$2,000,000  out  of  !5;3,O0O,OOO  authorized.  This  new  stock  was 
sold  at  par  and  proceeds  applied  to  liquidation  of  floating 
debt.  There  are  no  notes  payable  outstanding,  and  the  only 
indebtedness  is  the  bonded  debt. 


GENERAL  INVESTMENT  NEWS. 

Beech  Creek  Clearfield  &  Southwestern — The  reorgan- 
ization of  the  Beech  Creek  Clearfield  &  Southwestern  RR.  Co. 
was  recently  effected  under  the  name  of  the  Beech  Creek 
Railroad  Company.  The  capital  stock  was  fixed  at  §5,000,000, 
of  which  $1,800,000  is  preferred,  and  the  bonded  indebtedness 
is  $5,000,000  in  first  mortgage  4  per  cent  bonds.  The  Phila- 
delphia Record  states  on  the  authority  of  a  director  of  the 
company  that  a  change  in  the  aspect  of  the  affairs  of  the  com- 
pany has  so  reduced  the  Vanderbilt  holdings  of  the  stock  that 
the  GO  per  cent  which  that  interest  promised  to  deliver  to  the 
Pennsylvania  Railroad  Company  cannot  be  accomplished. 

Central  Vermont. — The  annual  meeting  of  the  Central  Ver- 
mont Railroad  Company  wa>  held  at  Rutland  and  the  follow- 
ing board  of  directors  was  elected  :  J.  Gregory  Smith,  James 
R  Lijogdon,  E.  C.  Smith,  E.  H.  Baker,  Joseph  Hickson  and 
W.  H.  H.  Bingham.  Tne  annual  meeting  of  the  Cocsilidated 
Railway  of  Vermont  was  also  held,  and  the  directors  chosen 
are  the  same  as  those  elected  by  the  Central  Vermont  Rail- 
road Company,  The  Auditor's  report  of  the  Central  Vermont 
Company,  which  is  the  lessee  of  the  consolidated  road,  shows 
the  earnings  of  the  road  for  the  past  year  to  be  $2,533,935  ; 
expenses,  $1,738,494  ;  net  earnings,  $795,444. 

Chicago  &  Atlantic, — At  a  meeting  of  second  mortgage 
bondholders  of  the  Chicago  &  Atlantic,  it  was  decided  to 
dfcline  the  proposition  made  by  the  Erie  Company.  The 
offer  was  to  give  holders  of  present  second  mortgage  bonds  40 
per  cent  in  new  first  mortgage  bonds  guaranteed  by  the  Erie 
Company,  bearing  4  per  cent  for  three  years  and  thereafter  5 
per  cent.  The  present  issue  of  first  mortgage  bonds  of  the 
Chicago  &  Atlantic  amounts  to  $6,500,000,  and  the  Erie  pro- 
poses to  issue  $12,000,000  new  first  mortgage  bonds,  giving 
holders  of  Chicago  &  Atlantic  firsts  105  in  new  guaranteed 
firsts. 

Clilcago  Bnrlingtou  &  Northern.— Messrs.  E.  Rollins 
Morse  &  Bro.,  representing  themselves  and  Drexel,  Morgan  & 
Co.,  have  bought  $2,000,000  of  the  new  Chicago  Burlington  & 
Northern  lOyear  6  per  cent  debentures.  The  bonds  are  dated 
Dec.  1,  1886,  and  the  total  issue  is  limited  to  $2,250,000,  of 
which  all  above  $2,000,000  is  to  be  retained  in  the  company's 
treasury.  It  is  stipulated  upon  the  face  of  these  bonds  that 
any  second  mortgage  issued  by  the  company  shall  be  limited 
to  $10,000,000,  and  that  whatever  may  be  the  amount  of  such 
mortgage,  a  sufficient  portion  shall  be  set  aside  to  meet  the 
dtbentures  as  they  mature.  The  debentures  are  either  coupon 
or  registered. 

Chicago  Rock  Island  &  Pacific— Hannibal  &  St.  Joseph. 

— It  is  reported  in  Boston  that  the  Chicago  Rock  Island  & 
Pacific  Railroad  Company  has  just  completed  the  purchase  of 
the  Hannibal  &  St.  Joseph,  or  rather  the  Chicago  Burlington  & 
Quincy,  tracks  from  Cameron  to  Kansas  City,  and  that  the 
Hannibal  &  St.  Joseph  Company  will  relinquish  its  claims 
March  1,  1887.  The  Rock  Island  has  been  paymg  the  Cliicago 
.Burlington  &  Quincy  people  the  snug  sum  of  $90,000  per  year 
for  the  privilege  of  running  trains  over  the  52  miles  of  track. 
The  report  is  doubted  in  some  quarters. 

Cincinnati  Washington  &  Baltimore.— The  gross  and  net 
earnings  for  the  first  six  months  of  1866  and  1885,  were  as 
below 
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Jon.  1  (o  June  30 —  Ine  nr  Dec- 

I8St>.  1B85. 

OroMCMnilnn fOILSl"*          $834,477  Inr.  STT.SS? 

SxpenaM..... 703,790            763.046  Dec.    59,2%6 

Nstearnlng* S208.024  $71,430  Inc.$13U,3a3 

Clereland  Colambas  Cincinnati  &  Indianapolis.— The 
earniDKS,  expenses  and  cbarKfs  for  June,  and  for  six  months 
from  January  1,  furnished  for  tbeCHBOXlCLE,  were  as  follows: 

. June. .  '-Six  Moi.  end.  JuneSn— 

1886.  I  ess.  ISSn.  1685. 

OfVMeaniblK* $3S5.740        $394,490     $1,819,227     $1,642,968 

^(•cattDK  MpeiUM        199,865  214,894         1,242,'267       1,^19,313 

iretrarBlnsB.  ..      $135,875  $79,506        $AT6.0.%9        $J23,65t 

IMerMt,(azM.Ae..         69.671  t8.71S  414,113  392.364 

Balance $66,303  $10  877        $162,346  0«f.  $t;^. 708 

AddlUou  to  prop'y  17,111  17,677  101,541  e<J,157 

$l9.0i2  D«r.  $6,800         $58,304  Def.$lSS.166 

Heaston  t  Texan  Central.— The  tioie  for  receivinj;  bond- 
holders' tunature!)  to  the  Houston  &  Texas  Central  a^ireement 
expired  on  AuKOStSI,  but  no  steps  have  jet  been  taken  by  the 
Southern  Paciflc  people  to  extend  the  time,  exc<>pt  directing 
tliat  a  memorandum  be  kept  of  all  parties  who  desire  to  sign 
tlM  agreement.    The  signatures  amounted  to  about  $7,000,000. 

Ia4lana  BloomiiftoB  A  W«ater$.— CinelDnati  San- 
imsiij  k  CleTeland.— The  United  States  Circuit  Court, 
Southern  District  of  Ohio,  has  made  an  order  directing  the 
Receiver  of  the  Indiana  Bloomi-^gttin  &  Western  to  pay 
Cincinnati  Sundujiky  &  Cleveland  a  monthly  minimum  rental 
for  June,  1^80,  of  $25,000,  with  interest  from  July  1,  1S.S6. 
This  WM  the  monthly  rental  on  which  the  Indiana  liloomington 
tc  Wevtem  defaulted,  subsequent  monthly  rentals  having 
already  been  paid  by  previotu  order  of  the  doart. 

Meiieaa  NatioMl.— The  agent  of  Masars.  Matiheson  &  Co. 
of  London  had  practically  agreed  to  the  plan  of  reorganization 
propoaed  br  the  New  York  committee,  after  certain  modifi- 
cations had  beeo  made.  But  in  the  final  consultations  it 
deTeloped  that  there  was  a  contract  with  the  5Iexicin  National 
Cooatruction  Company  for  rolling  stock  amounting  to 
(3,390,000,  which  amount  the  reorganized  company  was 
expected  to  SMume  and  for  which  the  Construction  Company 
was  to  be  held  harmless.  This  put  a  check  on  further  negtv 
tiations,  as  the  English  party  would  not  sgree  to  it,  though  it 
is  believed  that  some  airangement  will  yet  be  arrived  at. 

MlMeurl  Paeifle.— This  company  has  arranged  with  a 
■pidica'e  of  hankers  represented  by  Kuhn,  Loeb  Sc  Co.  for 
(Be  refunding  of  its  first  mortgage  six  put  cent  bonds,  due 
Aagnst  1,  18^.  into  new  flfty.yeer  gold  roar  per  cent  bonds. 
The  bonds  to  be  extended  amoant  to  $7,000,000,  but  the  terms 
•t  which  tl>e  Kvndicate  will  offer  to  make  the  exchange  for 
bondholders  will  not  be  announced  for  some  time. 

Port  Jerris  A  Ho$tieell«.— Mr.  W.  H.  Clark,  Receiver  of 
the  Port  Jervis  ft  Montioello  Railroad  Companv,  has  given 
notiee  that  on  .Saturday,  Sept.  18,  he  will  appiv  lo  Judge 
Brown,  at  a  special  term  of  the  Supreme  Court,  to  be  held  at 
Newburg,  N.  Y.,  fur  an  order  and  oirections  for  the  sale  of  all 
the  property  of  tho  company,  |>oth  nal  and  personal,  for  the 
Iwneflt  of  the  creditors  of  the  road.  He  will  present  for  final 
ezaminatioQ  and  approral  an  account  of  his  receivership, 

St.LoBis  EsMasClty  *  Nertfaer*.— Notice  is  given  that 
the  time  for  depositiog  bonds  of  the  Omaha  divi.siun  with  the 
t'nit.  .1  Stntes  Trust  Company  of  New  York,  under  the  agree- 
n  irie  0,  i«  limited  to  Sept.  1.^  1880.     Bonds  deposited 

a'  late  will  be  received  subject  to  such  terms  as  the 

coranuui-e  may  impose.  The  engraved  certificates  of  the 
United  Htnfes  Trust  Company  of  New  York  for  lx)nds 
deposited  under  the  agreement  have  been  listed  oo  the  Stock 
Bxcbenge. 

Texas  A-  r   .  :n,     -The  committee  of  the  income  and  land 
grant  mort  imlilers,  composed  of  Messrs.  S.J.  Drako 

C.  Meyer.  .....  n  hI.  Chas.  J.  Cauda  and    Wm.   Strauss,  an" 

noonoe  that  they  now  control  a  majority  of  these  bonds,  and 
they  give  nottc-  th.i'  .in  anount  ol  their  inatdlity  to  deUver 
trust  certifi<-at'  steel  engraved  plale«  they  have 

extended  tlio  ti  ,1^   bonds  at   the  Central    Irust 

Comi<anT  i.nt.,    when  such  certifi<iat-s  will  Ije 

rendy.    Ir  i;  of  last   wetk  It  was  inadvertently 

stated  the  ,:<>in  innt. 

Union  Pad  fie.— The  Und  sales  in  Aug.  and  since  Jan,  1 
were  as  foUuws : 

'-; 188«. ,  , 1885. ■ 

„**B~^^  ^f—-  Amount.  Atm.  Amount. 

UaloaUlrMoe....  9  »2oo  10»,4bu         $jln..-.bl 

KaaMM  Mvlaton..    32,358  lOJ.loT  82,«I7  141.6i0 

.^  Total 12,303          $10.S.()37  138io97          $a«C.lsl 

DssTMMlalSM..  ll5,rJl  $3.'!i,ai4 

1S8C. ,  . 1985. 

^'S"^                              '♦*.             Amrntnl.  AcrtM.            Ammint. 

S"'""  '                                  "O           $171'.I'I3  A37.AW1           »l)i.i.i:0 

'•n^-                               i  .'3             B72,!i02  466.05O          l,»«7.-.(».i 

^  *<»«al 107,n2 J       » 1 .05 1 ,005  1 ,008,611       ♦2,S0«,9 1 5 

DMeasM  ta  1M«.  «u<),ui)l       «t,75l,oiO 

Ws hash  -Chain paign    llavana  A   Western.— The  Hnvana 

divHi'in  i.f  tl...  \V.ii,,«N,  kfK.rtii  HH  the  UliampsiKn  H;ivana  & 
"^  !•!.  7at.S^ringtl.|.l,  III.,  for 

t  .  ii9tee.       The  proiierty  was 

•<''''  ne/a    iiulcLtcdness  and  the  prior  lien  <jf 

tl'"'   '  vaoa   &     Western    preferred     mortgage, 

imoum...^  „....  ,A«.ittated  intereai  w  over  $IO(»,()'K), 


Western  Union  Telegraph.- The  quarterly  report  for  th& 
quarter  ending  Sept.  30  states  :  "  The  gross  earnings  from 
current  land  service  on  commercial  messages  continue  to  show 
an  increase  and  would  be  very  satisfjictory  but  for  the  great 
amount  of  business  being  done  between  the  laree  commercial 
centres  without  profit,  if  not  at  absolute  loss.  The  cable  busi- 
ness under  the  prevailing  low  rate  has  increased  largely  ;  and) 
it  is  confidently  hoped  that  the  business  will  soon  reach  a  vol- 
ume that  will  yield  a  revenue  equal  to  any  ever  before  earned,, 
and  permanently  establish  cheap  cable  service.  The  Etecuiive- 
Committee  recommend  that  no  dividend  be  decl  ired."' 

The  estimate  for  the  quarter  ending  June  30,  1S86.  gave  the- 
net  earnings  as  $1,000,000.  but  they  turned  out  to  be  $903,86(V 
or  $96,120  less  tli  .n  the  estimate. 

The  following  compares  the  estimate  for  th^current  quar- 
ter with  the  actuil  of  the  corresponding  quarter  of  1SS5  : 

AeltuU.  1S85.  EMlimateil,  1880. 

Qnarter  endlDft  Sept.  SO. 
set  revenue $1,250,569  $1,200,000 

Dediici  — 

Intereuon  Imndt $123,768  $123,615 

SUiktng  fUDd 20.000  20.000 

143.768 143,615 

Ketlneome $1,10B,801  Si  056,388 

LewdlvideDd(l>sp.ol) 1,199.846  

Balanr(! def.  $i)'<,0t5  sur.  $1,056,385 

Addmrplua  June  SO 4,3^4,004  4.30i>.8S3 

Surplm  Sept.  30 $1,230,969  $5,366,218 

The  rrj'/Mne  money  articlesays:  "  With  the  c-'rrectedstate- 
mgnt  in  hand  we  are  able  to  pre°«nt  the  net  results  of  the 
company's  fiscal  year  ended  June  StO,  18S0,  which  are  given  in 
comparison  with  the  net  results  of  the  preceding  two  years,  as 
follows: 

Tianenrlid  June  30. . 

1984.  l>,8,^.  1886. 

Net  revenue $6,610,436       $3,'0i',925       $3,91M.8.'S3 

Interest  and  (iDklng  fauds 513,311  535,064  634,553 

Wet  pronts $6,098,005       $5,18\,8«1       »S  .18\800 

DtTldrnds  paid oA  599,179       54.999  335       c3.S99.578 

Bnrplna $496,916  $166,586         

Dellslt $11.27» 

a,  Divldeml  7  per  cent;    h,  dlv1dei)d  6>4  per  cent ;    e,  dividend  2\  per 
eeot  rash  and  1  >s  per  eent  *cTlp. 
Priee  of  stock  on  Sept.  8 64>s36i>s       69l«e693ci       67>t«e3«i 

"  The  net  revenue  for  the  year  ended  June  30,  1888,  is 
$830,200  leas  than  the  sum  of  the  four  (|uarters  as  they 
originally  were  estimated  :  the  actual  have  fallen  short  of  the 
estimates  as  published  about  the  tenth  of  the  last  month  of 
each  quarter,  from  the  first  to  the  fourth  quarter  reepectively, 
as  follows :  $199,500,  $^85,600,  $399,100,  $06,100.  By  the  first 
table  pi inted  above  there  seems  to  have  been  a  surplus  of 
$4.80(r,884  on  June  80.  In  the  company's  btatement  of  March 
10,  1£M,  it  was  stated  that  at  the  b  -ginning  of  ttiat  quarter 
$4,^,W6  of  the  surplus  had  beea  Invested  in  the  construction 
and  parobase  of  lines  and  other  teleiiraph  proiwrty,  '  which 
will  pribably  be  shown  to  have  reached $4,500,000  by  the  close 
of  the  quarter  (March  31),  with  thj  p.cbability  of  re<)uiring 
further  investments  of  considerable  »ums  at  an  early  date. 
Add  only  $.300,000  for  the  anticipate<l  '  retjiiirements  at  an 
early  date'  for  the  expenditures  of  the  <)uarter  ended  June  80, 
and  the  expenditure  against  the  surplus  amounts  to$4. 800,000, 
leaving  a  deficit  on  June  80  of  $W<t,l|i>(|  b.>Hi  los  the  $1,199,833 
scrip  reserved  fur  the  dividend  of  quarter  ended  March  31, 

WUfoniiln  Central. — A  private  circular  has  been  sent  by 
Mr.  £dwm  U.  Abbott,  one  of  the  trustees  in  possesdon.  to  the 
Stackha'ders  of  the  Wisconsin  C  ntral  liailroivi  Company,  la 
which  be  states  that  certain  p  iriies  intenv-ted  in  Hichii:an  iroa 
mines,  including  itr.  C.  L  Colby,  the  President  of  the  road, 
and  himself,  intend  to  build  about  fifty  miles  of  railroad  from 
a  point  at  or  near  Lake  Ajiogebic,  Ontonagnn  County,  Mich., 
to  a  point  at  or  near  Winnebosho  or  Penokee,  in  Ashland 
County,  Wis.,  on  the  Wisconsin  Central  Ktilroad,  and  to  use 
fnom  that  point  the  Wisconsin  Central  to  AHblaiid.  C'istly 
docks  are  to  be  constructed  at  the  latter  place  for  shipping 
iron  ores. 

This  connection,  it  is  stated,  will  largely  benefit  the  Wis- 
consin Central.  The  latter  road  will  throw  all  the  traffic 
which  it  can  control  over  the  new  line,  and  will  allow  the  new 
line  a  lo  per  cent  rebate  on  its  pro  rata  share  of  uU  earnings  oa 
business  whinh  originates  on  the  new  line  and  goes  either 
north  or  south  over  any  part  of  the  Wisconsin  Central  ;  pro- 
vided t^  at  the  new  line  shall  be  completed  within  two  years 
to  the  Colby  mines  at  Bessemer,  Mich.,  and  will  secure  from 
those  mines  and  the  Penokee  &  Agogebic  L>evel>jpuieut  Com- 
pany all  the  trartic  which  both  concerns  control. 

To  build  thii  new  line  imm'^diately,  Winconsin  Central 
sbx^holders  are  invile<l  to  sub-cribe  $1,600,000,  in  proportioo 
to  their  holdings,  payal>le  half  Oclol^r  1,  1»8«,  and  h.lf 
Janusty  1,  1>*S1.  For  thia  subsoriplion  securities  will  be  re- 
ceived at  the  rate  upon  each  $5,U00  or  cabb  subscription  aa 

followB :  .,,,,. 

Five  thousand  dollars  five  per  cent  March  and  s  r 

fifty-year  gnld  first  mortgage  bonds,  made  to  John  .\.  i. 

and  Edwin  H.  Abliott,  trustees  ;  $1,0<X)  income  five  per  uujit 
Itonds  of  like  form  and  t-rms  ;  and  $a,0()0  slock  iu  '■  trustee 
certificates "  issued  by  John  A.  Stt-wiirt,  Eiwin  U,  Abliott, 
Charl.s  1..  Colby  and  Colgate  Ho>t,  trusiMs.  ibis  oppor- 
tunity to  subscribe  remains  open  only  ui^lil  hieptember  U. 
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COMMERCIAL    EPITOME. 

Friday  Nwht.  Sept.  10,  1886. 
There  are  few  features  of  a  conspicuous  character  to  note 
with  reference  to  the  progress  of  trade  for  the  autumn  season. 
The  volume  of  business  is  large  and  prices  are  as  a  rule  fairly 
remunerative.  The  money  market  and  rates  of  foreign 
exchange  are  no  longer  disturbing  influences,  even  in  specula- 
tive circles.  The  weather  has  become  very  warm  throughout 
the  country.  The  Agricultural  Bureau  report  of  the  condition 
of  the  crops  on  the  1st  of  September  was  given  out  to-day  and 
shows  a  further  decline  in  corn,  but  an  improvement  in  wheat 
and  cotton.  Exports  are  rather  slow,  and  yet  available  freight 
room  is  pretty  fully  employed. 

The  speculation  in  lard  for  future  delivery  has  been 
chiefly  notable  in  the  past  week  for  the  collapse  of 
the  "corner"  at  Chicago  and  a  corresponding  decline 
in  September  options,  while  the  distant  deliveries  showed 
comparative  steadiness.  To-day  the  speculative  marke' 
was  unsettled,  closing  this  afternoon  at  7 -400.  for  Septem- 
ber, 6-90c.  for  October,  6-74c.  for  November,  6-72c.  for  Decem- 
ber and  6 -sac.  for  January.  Spot  lard  has  been  dull, 
closing  at  7-lOc.  for  prime  city,  7-37!^@7-43}^c.  for  prime 
to  choice  Western  and  7  "600.  for  refined  for  the  Continent. 
Pork  has  been  firm  with  a  fair  demand,  at  $ll(g$ll  50  for 
new  mess,  $12  50®  $13  50  for  family,  $9@$9  50  for  extra 
prime  and  $13  50@$14  50  for  clear. 

Cutmeats  were  firmer  and  more  active  for  pickled  bellies  at 
6i^@6%c.;  pickled  hams,  10^@llc.,  and  shoulders,  6@6i^c.; 
smoked  hams  12@  laj^c.  and  shoulders  7i^@  7)^c.  Tallow  has 
been  quieter  at  4i^c.  Steariae  sells  fairly  at  SJ^c.  and  oleo- 
margarine at  7%c.  Butter  is  firmer  but.  dull  at  16@ 24c.  for 
creamery.  Cheese  was  firmer,  but  in  the  past  two  days  has 
declined,  leading  to  more  business  at  8J^@10c.  for  State  fac- 
tory. Beef  is  dvdl  at  $8  for  extra  mess  and  $8  50  for  packet 
per  bbl.  and  $12@  $13  for  India  mess  per  tierce.  Beef  hams  are 
dull  at  $22@$23  50  per  bbl.  The  swine  slaughtered  at  the 
principal  Western  towns  from  March  1  to  latest  dates  num- 
bered 4,815,000,  against  3,720,000  for  the  corresponding  period 
last  season.  The  following  is  a  comparative  summary  of  the 
aggregate  exports  from  Oct.  26  to  Sept.  4,  for  two  years: 

1885-6.  1884-5. 

Pork  .  ..  lbs.     35,484,200       44,827,6'JO        Deo.      9,343,400 

BaoonV&o.' lbs.   416,127, K80    335,992,972         Inc.     30,134,908 

Lard.. lbs.  244,840,066     245,098,058        Deo.         257,992 

There  has  been  a  very  large  movement  in  the  Rio  coSee 
speculation  and  there  is  a  further  advance  in  prices,  with  a 
further  improvement  to-day,  closing  with  sellers  at  9'35c.  for 
Sept*  and  Oct.,  9'20  for  Nov.,  Deo.  and  Jan.  and  9-25c.  for  Feb. 
and  March.  Coffee  on  the  spot  has  also  advanced,  and  fair 
cargoes  of  Rio  are  quoted  to-day  at  10?i@10Jgc.,  with  a 
large  business  done  ;  but  the  mild  grades  close  quiet.  Raw 
sugars  have  been  more  active  and  firmat4f^o.  for  fair  refining 
Cuba  and  5>^c.  for  standard  Centrifugal,  with  sales  to-day  of 
66,600  bags  and  2,675  hhds.  Molasses  is  dull  at  17c.  for  50-deg. 
test.     The  auction  sales  of  teas  have  gone  off  fairly. 

The  sales  of  Kentucky  tobacco  have  been  300  hhds., of  which 
250  for  export  at  unchanged  prices.  Seed  leaf  tobacco  has 
continued  in  demand,  and  sales  for  the  week  are  5,360  cases, 
as  follows;  1,750  cases  1885  crop,Penn8ylvania  Havana  seed,  12 
@18c.;  600  cases  1886  crop,  Pennsylvania  Havana  seed  leaf  8  @ 
16c.;  100  cases  1883  crop,  do.,  private  terms  ;  160  cases  1831 
crop,  do.,  lli^@13c.;  600  cases  1885  crop.  State  Havana  seed, 
12@14c.;  475  cases  1884  crop,  do.,  9i^@133^c.;  525  cases  1885 
crop,  New  England  Havana  seed  19@23c. ;  200  cases  1885  crop, 
Wisconsin  Havana,  private  terms;  350  cases  1885  crop,  Little 
Dutch,  8@9c.;  400  cases  1885  crop,  Ohio,  6@7o.,  and  200  cases 
1885  crop,  New  England,  13@16o.;  also  400  bales  Havana,  60@ 
|1  05;  and  280  bales  Sumatra,  $1  20@$1  45. 

Crude  petroleum  certificates  have  shown  but  little  anima- 
tion in  the  speculative  dealings.but  prices  are  slightly  dearer, 
on  a  small  reduction  in  the  flow  of  wells,  and  the  close  this 
afternoon  is  at  63@63i^c.;  cnide  in  bbls.  quoted  at6@6^c.; 
refined  in  bbls.  6%@8^c.  and  in  cases  83^c. ;  naphtha,  8,i^c. 
Spirits  turpentine  lias  met  with  a  better  demand  and  is  de- 
cidedly higher  at  35=^c.  Rosin  dull  at  $1@|1  05  for  commoo 
to  good  strained, 

On  the  Metal  Exchange  to-day  tin  was  stronger  for  future 
delivery,  with  sales  of  50  tons  for  November  at  21 '850.  Ingot 
copper  firm  at  10-40@10'45o.  on  the  spot  and  10-65@  10'85c.  for 
future  delivery.  Lead  was  easier  at  4'70@ 4 'SOc,  and  spelter 
quiet  at  4'35@4-60c. 

Ocean  freights  show  some  improvement  in  the  volume  of 
grain  shipments,  and  to-day's  business  includes  com  to  Liver- 
pool at  2J^d.,  and  to  Hull  at  9}4d.,  but  less  doing  to  the  Conti- 
nent.   Petroleum  charters  were  rather  slow, 


COTTON. 

Fkiday,  p.  M..  September  10,  1886. 
The  Movehbmt  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  10),  the  total  receiptp  have  reached  42,581 
bales,  against  24,234  bales  last  week,  12,153  bales  the  previous 
week  and  8,991  bales  three  weeks  since ;  making  the  total 
receipts  since  the  1st  of  September,  1886, 54,344  bales,  against 
75,849  bales  for  the  same  period  of  1885,  showing  a  decrease 
since  September  1, 1886,  of  21,505  bales. 


Btcelptsat— 


GalTeston 

4,122 

Indianola,  &c. 

.... 

New  Orleans... 

1,085 

Mobile 

21 

Florida 

Bsrannab 

1,837 

Bmnsw'k,  4o. 

.... 

Charleston 

420 

Ft  Royal,  <bc. 

.... 

WUmlDgton 

5 

Moreh'dC.&o. 

.... 

Norfolk 

35 

West  Point,  iko 

47 

New  York 

17 

Boston 

..>> 

Baltimore 

..-> 

Fblladelp'a,  Ac. 

.... 

Totals  tills  week 


Sat. 


7,089 


Man. 


3,226 

905 
69 

2,248 

479 

15 

11 
30 


6,983 


TUCM. 


3,298 

1,015 
3 

1,451 

449 

14 

44 
45 


24 


6,343 


Wed. 


4,313 

440 
9 

1,967 

401 

83 

89 
33 


7,336 


Thuri. 


1,667 

1,004 
32 

1,805 

856 

10 

35 


266 


5,075 


FH. 


3,639 

1,354 
160 
375 

2,347 
200 
665 

64 

4 

114 

2 


150 

81 


9,155 


Total. 


20,265 

5,803 

294 

375 

11,155 

200 

3,270 

191 

i 

328 

157 

17 

150 

372 


42,581 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year 


1886. 

1885. 

Stock. 

Receipts  to 
Sept.  10. 

Thit 

Since  Sep. 

ThU 

Since  Sep. 

1886. 

1885. 

Week. 

1, 1886. 

Week. 

1, 1885. 

Galveston.. . 

20,265 

26,682 

14,575 

23,098 

20,438 

12,630 

Ind'uola,&o 



15 

781 

15 

New  Orleans. 

5,803 

7,602 

6,219 

7,433 

17,859 

13,065 

Mobile 

294 

350 

1,409 

1,759 

2,778 

2,409 

Florida 

375 

561 

411 

658 

Savaunab.  .. 

11,155 

14,097 

18,099 

26,723 

13,294 

15,6'83 

Br'sw'k,  &o 

200 

200 

201 

287 

...— 

Charleston  .. 

3,270 

3,270 

7,985 

9,911 

6,638 

9,607 

Ft.Royal,&o 

400 

567 

100 

Wilmington  . 

191 

221 

1,008 

1,250 

338 

1,198 

M'headO.,&o 

4 

4 

7 

22 

...... 

Norfolk 

328 

532 

1,609 

1,999 

2,975 

1,157 

W.Point,&o. 

157 

225 

680 

798 

New  York... 

17 

17 



96 

104,120 

87,009 

Boston 

.... 

1 

453 

456 

5,500 

6,310 

Baltimore... 

150 

150 

11 

11 

8,220 

111 

PhUadel'a,&o 

372 

432 

6,849 

2,872 

Total 

42,581 

54,344 

53,080 

75,849 

189,059 

152,166 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

Galv68t'n,&o. 

20,265 

14,590 

10,744 

15,927 

14,384 

16,855 

New  Orleans. 

5,803 

6,219 

3,162 

9,884 

4,864 

18,369 

HobUe 

294 

1,409 

1,310 

1,691 

2,453 

4,954 

Savannah  ... 

11,155 

18,099 

14,969 

16,407 

14,186 

23,113 

Charl'st'n,  Ao 

3,270 

8,385 

8,310 

13,235 

9,051 

11,277 

Wilm'gt'n,  &o 

195 

1,013 

849 

1,583 

806 

3,161 

Norfolk 

328 

1,609 

1,438 

3,354 

1,801 

10,838 

W.  Folnt,  &o. 

157 

680 

6 

682 

569 

2,725 

AU  others  . . . 

1,114 

1,076 

1,836 

1,582 

1,398 

2,760 

Tot.  this  w'k. 

42.581 

53,080 

42,624 

64,348 

49,612 

94,052 

Since  Sept.  1. 

54,344 

75,849 

57,725 

97,656 

83,250 

182,728 

Galveston  includes  Indianola;  Charleston  Inclades  Port  Royal,  &,o, 
Wllmln^n  Includes  Moreh'dClty,&o.;  West Fointlnoludes  City Point,cbc. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
af  10,570  bales,  of  which  8,337  were  to  Great  Britain,  1,500 
to  France  and  733  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1886. 


Wtth  JBndino  Seiit 

10. 

IVom  SevU  1, 1888,  lo  Sept.  10, 1886 

Ex/ports 
from-' 

Bxvortei  to— 

Exported  to— 

Great 

OonU. 

Total 

ereat 

Cbnti- 

BrWti. 

rranu 

nent. 

Week. 

Brttatn. 

France 

tunt. 

TotaL 

Oalveaton 

New  Orleani . . 





iiiw 

8,640 

Mobile 

...... 

Florida 





SaTannah 

Charleston .... 

WUmlnKton... 

Norfolk 

West  Polnt,*o 

...... 

, 

New  York 

7,833 

1,600 

688 

9,915 

1«,299 

i.'eoo 

i») 

14*781 

Boston 

604 

151 

665 

604 

161 

666 

Baltimore 

Phlladelp'a,&c 

Total 

8,33J 

1,600 

7S3 

10,570 

16.343 

1.900 

1,083 

17.926 

Total  1886... 

18.286 

1.542 

S.200 

16,027 

12,864 

9.728 

2,850       17,836 

Skftuber  11,  1888.] 
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In  additioa  to  above  exports,  our  cele^«ms  to-night  also  give 
OS  the  following  amoants  of  cotton  on  euiipboaid,  not  cleared, 
At  the  ports  named.  We  add  sunilar  flguree  for  New  York, 
which  ar»  prepared  for  oar  apeoial  om  by  Heaars.  Carey,  Yale 
ft  Lambert.  U  Beaver  Street. 


aipL  10. J 


Total  1886. 


Total  1885. 
XMalUM. 


On  Bhipboant,  not  eleand—for 


artat 
RritmiH. 


1,351 
Noae. 
Mod*. 
Hona. 
329 
Kono. 
11,000 
2.000 


1&.090 


9,981 


ir<me. 


Hooa. 
Hone. 
416 
Nona. 
Nooe. 
Hoaa. 


416 


200 

82 


»0 
Hoae. 
Hooe. 
S30 
Nona, 
■oaa. 
2.900 
Hone. 


3,200 


6.954 
3,000 


loe 

Wooe. 
S.00O 
2.100 
6,389 
Hone. 
Bona 
■one. 


10,598 


7,310 
6.354 


IMcU. 


1.509 
Mooe. 
2.000 
%350 
7,030 
Kone. 
13,900 
2,SO0 


29,289 


34,445 

17.514 


iMivins 
Stock. 


16,3riO 

2,7T8 

4.638 

10.944 

13,408 

2,975 

90,220 

18,457 


153,770 


127.721 
102,446 


There   has  been  a  more  active   specolation  in  cotton  for 
future  delivery  at  this  market  for  the  week  under  review,  and 
the  fluctuations  in  prices  were  somewhat  wider  than  usual. 
The  week  opened  buoyant,  owing  to  the  smaller  movement  of 
the  new  crop,  not  only  at  the  ports  but  at  the  principal  interior 
towns,  and  the  reduced  visible  supply    as  compared    with 
former  years.     The  better  market  at  Manchester  caused  a 
Mik  opening  on  Monday,  which  carried   prices   up    10(317 
pointa  above  the  lowest  figures  for  the  preTious  day.    But  t  he 
aooonnta  from  the  growing  crop  oontinoed  very  favorable, 
the  reoelpta  at  the  ports  began  to  be  more  liberal,  the  regular 
tnMle  was  doll  and  the  stocks  in  Amerioan  markets  continued 
camparatively  large,   and  under  salea  to  realize  profits  a  de- 
cline of  0(318  points  followed.      Wedneaday '  noon  improved 
reports  from  Msnr heater  and  dearer  silver  caused  some  buy- 
ing to  cover  oootracta.      Yesterday  the  Liverpool  report  was 
aomewbat  disappointing,  and  oar  market  was  dull  and  weak. 
To-day  an  early  advance,  based  on  some  recovery  at   Liver- 
pool, was  mostly  lost  in  the  closing  hours  owing  to  t  he  better 
crop  reports,  and  espeoially^that  from  the  National  Exohaoge, 

Cotton  on  the  spot  was  advanced  l-16c.  on  Monday,  al- 
though the  demana  oonMnned  very  slow,  whether  for  export 
or  home  coosumption.  Stocks  tiavebeen  pretty  fuliv  main- 
tained by  liberal  arrivals  coastwise.  To-day  the  market  was 
dull  but  steady,  middling  uplands  closing  at  9V^c. 

The  total  salea  for  forward  deUvety  for  the  week  are  2M,000 
balea.  For  immrediata  deUvery  the  total  Mies  fbot  up  this  week 
4,8il  bales,  inehiding  893  for  export,  S.MS  for  consumption, 
—  t«r  speculation  and  —  in  transit.  Of  the  abova,  68  bales 
w«n  to  airiva.  The  following  are  the  oOcial  iiaotatlons  for 
Moh  day  of  the  past  week. 


UFUuroe.      |  «bw  orlbaiib.  |       texab. 

■ai.  ,■•> 

T«. 

amu 

■•■  Taasj  Sal.    HoalTaM 

S5£l^» 

a*it 

•H 

es 

6% 

e>*i«i   61>ia 

«H 

«llj 

eisifl 

7 

!'■• 

7i|« 

r»u 

7«« 

7«« 

7»M 

74 

74 

Oootf  Ofd.. 

"»lft 

8 

• 

8VI 

8>i( 

8*|« 

84 

H>,« 

S'l. 

nr.e'dOfd 

Kj/wMia 

» 

8llT. 

Td\ 

f 

l" 

9?i:. 

s-^ 

8 

• 

9>u 

»<i« 

9»u 

9** 

9*t 

9»ii 

94 

94 

SCMdUBSa.. 

^f 

S** 

9«« 

9% 

Si:. 

B^l« 

9^    '  »ht 

9li. 

9m4  Mm.. 

»*u 

*** 

>*} 

9% 

9>i|« 

9\       9ll|a'  9»i(i 

air.e'dMM 

9H 

9>*t«:ioiu 

loV 

loV 

10l„    104    il04 

mdd'sPair 

10«4 

10»,« 

10*1.  |107,. 

10>t 

104 

10^,.    104    .104 

Fsir 

lOT,     1101»„l01»„llll„ 

im 

im 

111,*  ii>«    n't 

W*4 
9»» 

Tk.  i  Vrl. 

We«   Th. 

WrU 

W««    Th.     FrI. 

2!?»0* 

6«i     e«i 

6l*i«    6IS,, 

6>*|» 

6»u 

6»ia 

8"l« 

•attotOrt..    7i„ 

2'>» 

v'u 

7^       7>« 

7<« 

74 

74 

74 

Oood  Onl..    » 

8 

8 

8>it      8*i« 

S*l« 

HS|« 

P 

8Sia 

i|r.O'dOr<l    S^ia 

■».I/VlflS     91  u 

8>lTt 

ST.. 
8«*i. 

8H    1  8«i 

9           9 

84 

9 

r 

84 
9 

»<l« 

9>ii 

9<«       9<« 

9>« 

94 

94 

94 

9«4 

9>« 

9liT(    9il,. 
10%     10>. 

9lii,. 
IOi« 

9>1*« 
104 

9lii« 
104 

9'i« 
9lJi, 
104 

JST'.'ffrlM 

ISU; 

\^ii 

}0»t    lie 

tO>s    ,104 

104 

104 

im  lim 

11>«    Ill's 

114 

114 

■TAiirKD. 


1  Ordlaafy 

I  Good  OidlaacT..... 

urwmaatag 


.*lb 


6% 

7't 
8«» 


■•■  Taeai  ir«« ;  Tk, 


7»»l«    7i»u 
8>>ul  8liu 


7>»i« 


67u 

74 

7>«i« 

8U„ 


Wrt, 

sii« 

74 

7l»18 

81li, 


■ABXXT  Ain>  BALIB. 

Hm  total  sales  and  future  deliveries  each  day  during  the 
"  are  Indicated  in  the  following  statement.    For  the  con- 
M  of  the  reader  we  also  add  a  column  which  shows  at  a 
how  the  market  closed  on  same  days. 
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Thk  Salks  iU!n>  Pbioxs  of  Futures  are  shown  by  the  follow- 
ias  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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1^  We  have  Inoladed  In  the  above  table,  and  shall  oontloae  aaeh 
week  to  trlve,  the  averace  prloe  of  fntnrea  each  dav  for  eaeh  month.  It 
wUl  be  (oaod  ander  eacn  oay  following  the  abbreviation  "  Aver."  The 
average  tor  each  month  for  the  week  U  also  given  at  bottom  of  table. 

Transferable  Orders— Sstardar,  9- 19a.:  Monday  9-200.;  Toaadaj, 
9-I60.;  Wednasdar.  9-10o.:  Tbnndar,  9-10o.;  Friday. 9-IOb 

Short    notices    for  Sept Satnrdny,  9-0J)a9-06a.;    Uondar,    9-llOj 

TaSMlay,  9120  :  Thursday,  9-Olc.;  Friday,  902«906o. 

TIm  following  exchanges  hare  been  made  during  the  weekt 

32  pd.  to  ezoh.  100  Sept.  s,  o.  for  |  '08  pd.  to  exob.  100  Dec.  for  Jan. 
Match.  -05  pd,  to  exoh.  l(Ki  Hopt  for  Oct. 

■29  pd.  to  exoh.  100  Btipt.  for  Mar,    |  -27  pd.  to  eioU.  1,000  Sept.  s.n.  for 
■28  pd.  to  oxch.  iiOO  Sept.  for  Mar.    I     Feb. 

OSpd.  to  exoh.  200  Sept.  for  Oct.       |  Ot*  pd.  to  exoh.  200  Sept.  ao.  for 
■02pd.  toex.  lOOSept..  s.  n.  tor  reg.  I     Ootober. 
-02  pd.  to  ex.  100  April  for  Hay.      | 
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Xhs  Visible  Supply  of  C!otton  to-ni^ht,  as  made  up  bj  cable 
■nd  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comolet* 
figures  for  to-night  (Sept.  10),  we  add  the  item  of  exports  frcm 
the  United  States,  includms  in  it  the  erports  of  Friday  only. 

18S6.  1885.  1884.         1893. 

Btook  at  Liverpool bales.    432,000     S54.000     650,000     783.000 

Btook  at  London 25,000        24,000       69.000        51,500 

Total  Great  Britain  stock .  457.000  578,000  719,000  834,500 

Btoek  at  Hamburg 3,300  3.30O  4,700  4.800 

Btock  at  Breiuen 33,400  33,800  60,400  45,000 

Btook  at  Amsterdam 20.000  41,000  42,000  23,0(J0 

Block  at  Kdttei-dam 300  400  800  1,700 

Btook  at  Antwerp 1,500  1,3C0  2,300  7.80u 

Btook  at  Havre 107,000  144,000  210,000  100,000 

Btook  at  MaiseUles 0,000  4,000  0,000  10.000 

Btook  at  Barcelona 43,000  42,000  43,000  57.000 

Btook  at  Genoa 15,000  9,000  13,000  11,000 

Btook  at  Trieste 12,000  9,000  10,000  10,000 

Ibtal  Continental  stocks 211,600     287,800     398,200     270,300 

TotailEuropeaD  stocks  ....  698,500  865,800  1,117,200  1,104,300 

India  cotton  aUoat  for  Europe.  114,000  52,000  110,000  154,000 

Amer'noott'n  afloat  for  Eur'pe  30,000  17,000  31,000  SS.OOO 

Egypt,Brazll,&c.,atltforE'r"pe  4,000  1,000  9,000  24,000 

Btook  In  United  States  ports  ..  189,059  152.166  119.960  235.857 

Btook  In  U.  S.  Interior  towns..  37,315  17,007  14,581  42,199 

United  States  exports  to-day..  2,428  2,133  3,000  4,000 

Total  visible  supply 1,075,302  1,107,106  1.401,741  1,617,956 

Ot  the  above.tbe  totals  of  American  and  other  desorlptloDR  are  as  follow 
Afncncan~- 

Uverpool  stock bales    269,000     376,000     381,000     511,000 

Continental  stocks 144.000     177,000      206,0C0      153,0f  0 

American  afloat  for  Europe...      30.000       17,000        31.000        53,000 

nnlt«d  States  stock 189,059     152,166      119,960      235,857 

United  States  Interior  stocks..      37,315       17,007        14,581        42,199 
United  States  exports  to-day..        2,428         2,133  3,000  4,0,^0 

Total  American 671,802  741,306  758.511  999,056 

Meut  Indian,  Brazil,  <(e.— 

Liverpool  stock 163,000  178,000  266,000  272,000 

Ijondonstock 25,000  24,000  69.000  51.500 

Continental  stocks 97,500  110,800  192.200  117,300 

India  afloat  for  Europe 114,000  52,000  110,000  154,000 

Bgypt,  Brazil,  &o,,  afloat 4,000  1,000  9,000  24,000 

Xotal  East  India,  Ac 403,500     365,800     646,200     618,800 

StotalAmeriean 671,802      741,306     758,541      999,056 


Total  visible  supply 1,075,302  1,107,106  1,404,741  1,617,856 

PrioeMld.Upl.,  Liverpool....        6»i6d.  57i,d.         6i9d.        5i3,f.d. 

PriceMld.Upl.,  New  York....        9»io.  lOiuc.       lOSic,        IOI40. 

0~  The  imports  into  Ck>ntinental  ports  this  week  have  been 
6,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  31,804  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  339,439  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  542,554  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
Oi  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
tne  stocks  to-night,  and  the  same  items  tof  the  corresponding 
period  of  1885 — is  set  out  in  detail  in  the  following  statement. 
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I'he  above  totals  show  that  the  old  mieiiur  stocks  nsve 
inir««»'"i!  durinsr  the  w«ekf  1,381  hales  and  are  tn-niifht  20,80S 
oales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,320  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  6,523  bales  less  than  for  the  same  time  in  1885. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
in  the  table  below  we  give  the  closing  quotations  of  middlins 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaco 
day  of  the  past  week. 


Week  ending 

Sept.  10. 


Galveston ... 
New  Orleans. 

Mobile 

Bavaunah. .. 
Charleston . . 
Wilmington.. 

Norfolk 

Boston 

Baltimore.... 
Philadelphia. 

Augusta 

Memphis  .... 

8t.  Louis 

r;ine1nnati... 
Louisville 


OLOSINQ  QUOTATIONS  FOR  MIDDLINa  COTTON  ON- 


Satur. 


8''8 

8»8 


9 
9l4'>38 
»H 
9»8 
8»8 
9 
S-'s 

9=8 

9 


Mon. 


816,8 

8  ■'8 

8»s 
8% 
9 
9 
9J4»38 
939 
908 
8»8 
9 
8  ■'a 

9»8 
9 


Tue*.      Wedne*.     Thurt. 


ii°>8 

8''8 

8% 

8",B 

8<>8 
9 
9 
9S8a>a 
93a 
9»8 
8^^ 
S''8 
8 'a 

938 
9^8 


8H*ig 

b'8 

8% 

8!' 18 

8=8 
9 
93asia 

938 
968 
838 

8'8 
8''8 
838 


8-8 
H's 
8% 

811,8 
8=8®% 

8=8 

9 
9389  la 

93b 

9=8 

838 

878 

8^8 
938 
9 


fH. 


a\ 

8% 
9 
938a9i» 

93« 

9»8 
8% 
S's 

8'8 

914 

9 


Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  tbey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
BruUno— 


Aug.  6.. 

"     13.. 

"     20.. 

"     *■}.. 
Sept.  8.. 

••     10.. 


Receiptt  at  the  Ports. 


1884.      1885.      1888. 


2,263 
2,898 
2,P65 
4,914 
16,337 
4«,624 


2,038 
3,125 
4,402 
11,693 
S0,02S 
S,S,080 


6.660 
8,991 
12,153 
21.234' 


Sfk  at  Interior  Townt. 


18S4.      1885.      1886. 


20,433 
18,336 
16,599 
16.342 

16,8d4 


42,58ll  20,427 


21,255 
20,066 
19,244 
20,173 
17.308 
25,384 


49,807 
48,' 10 
47,542 
47,688 
45.299 
49.757 


Bee'vtt  Irom  PlanVnt 


1884.  {   1886. 


389^ 

831 

1.098 

4,657 

16,859 


1,9,S5 

8,580 

12.624 

27,160 


46,1871  61,156 


S,57» 

7,814 

12,807 

21.931 

47,01» 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1886,  are  50,041  bales^ 
in  1885  were  85,383  bales;  in  1884  were  60,937  bales. 

2.  That,  although  the  receipts  at  the  outports  the  past  week 
were  43, .581  bales,  the  actual  movement  from  plantations  was 
47.019  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  61,156  bales  and  for  1884  they  were 
46,187  bales. 

Weather  Reports  by  Telegraph. — Our  advices  from  the 
South  to-night  indicate  a  continuation  of  generally  favorable 
weather  during  the  week.  There  has  been  further  improve- 
ment in  some  sections  of  Texas.  Good  progress  is  being  made 
in  gathering  the  crop. 

dalve-itov,  Texas. — We  have  had  rain  on  three  days  of  the 
wiek,  the  rainfall  reaching  forty-one  hundredths  of  an  inch» 
Average  thermometer  83,  highest  89  and  lowest  73. 

FalesUne,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week  and  picking  goes  on  nicely.  The  thermometer  has 
averaged  82,  highest  93  and  lowest  68. 

Huntsville,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week,  and  cotton  picking  has  made  good  progress. 
Average  thermometer  82,  highest  96  and  lowest  68. 

Dallas,  Texas. — We  have  had  warm  and  dry  weather  all 
the  week.  Crop  accounts  are  more  favorable  ;  we  will  make 
more  cotton  than  last  year.  Good  headway  is  being  made 
with  picking.  The  thermometer  has  averaged  83,  ranging 
from  68  to  97. 

Austin,  I'exas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  three  hundredths  of  an  inch.  Recent  rains 
have  been  very  beneficial  and  there  is  fair  prospect  of  a  top 
crop.  The  thermometer  has  ranged  from  67  to  96,  averaging  83. 

Luliiig,  Texas. — ^The  weather  has  been  warm  and  dry  all 
the  week.  Picking  is  progressing  finely.  Crop  accounts  are 
more  favorable,  with  some  hope  of  a  top  crop.  Average  ther- 
mometer 84,  highest  96  and  lowest  72. 

Columbia,  Texas.— lt\MS  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
We  hear  rumors  of  the  appearance  of  caterpillars,  but  think 
them  of  little  iniporcance;  still  we  want  no  more  rain.  The 
thermometer  has  averaged  83,  the  highest  being  90  and  the 
lowest  73. 

Cuero,  Texas.— We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  eighteen  hundredths  of  an  inch.  Picking 
is  progressing  finely.  The  thermometer  has  averaged  83, 
ranging  from  70  to  97. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week,  favoring  cotton  picking,  which  has  made  good 
progress.  Caterpillars  have  appeared,  but  we  think  them  of 
little  importance  as  yet.  Otht-rwiBe  crop  prospects  are  good. 
The  thermometer  has  ranged  from  C9  to  94,  aiveraging  83, 

Helton,  Texoji. — There  has  been  no  rain  all  the  week,  crop 
accounts  are  more  favorable,  and  picking  goes  on  nicely. 
Average  thermometer  82,  highest  98  and  lowest  63. 
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'  Weatherford,  Texas. — The  weather  has  been  warm  and 
dry  all  the  week.  Picking  is  progreaaing  finely.  The  thert 
mometer  has  averaged  78,  the  highest  being  94  and  the  lowes- 
«0. 

Ifeto  OrleatM.  LoniHana.—lt  has  rained  on  one  day  of  the 
week.the  rainfall  reaching  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  79. 

9hr«veport,  Louisiana. — No  rain  all  the  week.  Cotton  on 
moist  land  is  still  fruiting,  but  on  hills  is  at  a  stand.  Picking 
is  generally  progressing  well.  Average  thermometer  79,  high- 
est 96  and  lowest  64. 

Columbiu,  Mississippi.— y^o  have  had  no  rain  all  the 
week.  The  crop  is  developing  promisingly.  The  thermometer 
has  ranged  from  50  to  86.    Average,  73. 

Leland,  MissisttppL—TiM  days  have  been  warm  during 
the  week,  followed  oy  cool  nights.  Cotton  picking  has  begun 
in  earnest.  The  thermometer  tias  avenged  76-4,  the  highest 
being  54  and  the  lowest  90. 

f  \HttU  Rock,  Arkansas.— Thti  weather  has  been  warm  and 
dry  all  the  week.  Dry  weather  is  doing  some  harm  iu  the  up- 
lands which  will  cmnse  some  reduction  from  former  reports 
from  this  locality.  Cotton  is  opening  fast  and  will  soon  begin 
to  move  freely.  The  thermometer  has  averaged  78,  ranging 
from  69  to  91. 

Uslena,  Arkansas. — The  weather  haa  l>een  warm  and  dry 
all  the  week.  Picking  is  progressing  finely.  The  thermom- 
«ter  has  ranged  from  63  to  88,  averaging  77. 

Memphis,  7>»n««y«e.— The  weather  has  been  warm  and  dry 
all  the  week.  Crop  accounts  are  favorable,  and  picking  will 
be  general  next  week.  Average  thermometer  76,  highest  9() 
and  lowest  63. 

tiashvilU,  Tenness««.—yfe  have  had  warm  and  dry  weather 
all  the  week.  The  thermometer  has  averaged  74,  the  highest 
being  90  and  the  lowest  68. 

Mobile,  Alabama.— It  haa  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch.  The 
crop  is  develoiiing  promisingly,  and  picking  has  generally 
commenced.  The  thermometer  haa  averaged  78,  ranging 
ftom0O  to89. 

Mantifomsrjf,  Alabama.— The  weather  has  been  warm  and 
dry  all  the  week.  Picking  is  making  good  progress.  n'h>> 
cause  of  the  small  receipts  this  week  is  that  farmers  are  pick- 
ing while  it  Is  dry  and  have  no  time  to  gin  and  pack.  Giter- 
pfllars  have  appeared,  but  with  limited  injury  as  vet.  The 
tb«rmomet<>>r  has  ranged  from  68  to  89.    Average,  76. 

Selma,  ilja&ama.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  88. 

Auburn,  Alabama.— Ttimgnm  not  received. 

Madison,  i'Zorida.— Telegram  not  received. 

Maeon,  eeorgia,—\t  has  rained  on  one  day  of  the  week. 
The  weather  has  been  favorable  to  crojpa. 

ColunUtus,  tfeori^ia.— We  have  had  no  rain  all  the  week. 
Aveni;je  thcrnioruL'ter  SO,  higheat  84,  lowest  67. 

£<;  -It  has  rained  very  lightly  on  three 

da>.-.  r  of  the  week  pleasant.    The  rainfall 

reaciuil  iwclvu  tiuuJredtha  ot  an  inch.  The  thermometer  has 
aversKed  75,  the  highest  being  83  and  the  lowest  68. 

Atiffusta,  Oeorffia.—The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  one  light  sprinkle,  the  rainfall 
reaching  one  hundre<lth  of  an  inch.  Crop  accounts  continue 
(avcurable,  but  want  of  rain  for  several  ween  peat  haf  affected 
cotton  to  some  extent.  The  thermometer  haa  averaged  73, 
ran:-  -O  to  «9. 

A  '  /Ti^ia.— Telegram  not  feoeived. 

Albany/,  ijcoruia. — The  weather  haa  been  cool  and  dry  dur- 
ing the  week.  Picking  ia  making  good  progress,  and  planter* 
•re  marketing  their  crop  freely.  Average  thermometer  77, 
highest  87  and  lowest  64. 

Charleston,  South  CaroHna.—V>'e  have  had  rain  on  four 
days  of  the  weak,  the  rainfall  reaching  one  inch  and  thirty- 
nine  hundredths.  The  thermometer  haa  averaged  73,  the 
highest  being  83  and  lowest  64. 

itatsburg.  South  UaroUna.—U  has  ra!ne<l  lightly  on  five 
days  of  the  week,  the  rainfall  reaching  forty-nine  hundredths 
mt  an  inch.  Picking  is  making  good  progress.  The  ther- 
mometer has  averaged  71*7,  ran^ng  from  60  to  83. 

Last  week  we  had  rain  on  twodays.  and  the  rainfall  reache<l 
thirty-nine  hundredths  of  an  inch.  No  seriou*  damage  done 
here  by  the  earthquake.  Average  thermometer  75*4,  highest  88 
and  lowest  63. 

Wilson,  North  Carolina.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  six  inches  and  Hfty-four  hun- 
dredths. The  thermometer  has  ranged  from  01  to  83,  aver- 
aging 7o. 

The  following  statement  we  have  also  received  br  telegraph, 
■hawing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Sept.  9,  1886.  and  Sept.  10.  1889. 


■aAvUla. 


..Above  low-water  mark. 
..Above  low-Wkter  niAfk 
..Atmre  low-wat«r  mark. 

..  Below  xero  of  gaoiie 

..Abeve  low-watar-ioarli. 


Bept. 

»,'8«. 

Sept.  10, '85. 

itel. 

/MO*. 

ntt. 

Inch 

4 

2 

12 

1 

7 

2 

li 

0 

3 

7 

0 

9 

1 

7 

4 

1 

7 

1 

14 

7 

•  Nnw  reported  above  low-water  mark.  Instead  of  below  bl^li  wateJ 
■aark  u  itioT  to  Otflober  30. 1885. 

ijiDiA  CoTTOM  MoTnmT  raatt  all  Ports.— The  receipts 
■Dd  aliipments  of  oott«n  at  Bombay  have  been  aa  follows  for 
the  week  and  year,  bringing  the  figurea  down  to  Sept.  9. 


BOMBAT  KSCBIPTS  AND  SRIPVEMTS  FOK  FOCB  TBABS. 


rear 


1886 
1885 
1884 
1883 


Skipmenit  IMm  teeek  \    SMpmtnlt  Since  Jart.  1. 


Great    Oonii- 

BrU'n.l  nenl. 

3,000 

3.000 

3.000    2,000 
2,000!   


Total. 


Oreat  I 
Britaiiil 


Conti- 
nent. 


3,000  31.S.0OO  657,00c 
3.000  218.000  463.000 
5,000  -189,000  608.000 
2.000  44  j,000i779,000 


Total. 


972.000 

tiSl.OOO 

1.097.000 

1,224,000 


Beeeiptt. 


Week. 


Tear. 


4.000  1,398.000 


2.000 
3.000 
4,000 


996,000 
1.542.0Ca 
1,547,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
fnnrease  compared  with  last  year  in  the  week's  receipts  of 
3.00C  hales,  and  Pno  change  in  shipments  and  the 
Hhipments  since  January  1  show  an  increase  of  391,000bal^«' 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  Janua^,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
niticorin.  Kurrachee  and  Coconada. 


8hipm«ntt  for  the  vetk. 

SMpmente  tinee  Januami.l 

ertal 
Brilain. 

OotUi- 
nenl. 

nxco. 

Oreat 
Britain. 

Continent. 

lOtaL 

aaloan»— 
18«« 

188a 

Vadraa- 

1886 

1S86 

Uloctten— 

1886 

18«» 

"too 

7,000 
2,000 

.4.000 
7,300 

1,000 
5C0 

1,009 
5.000 

a,joo 

1. 000 
1,003 

3.000 
II.OOO 

9.000 

13,600 

59.000 
58,000 

20,000 
7,000 

40.000 
37,000 

37.000 
18,0C0 

3,000 

32,000 
34.000 

96,oqo 

76.000 

23,000 
7,0C0 

72,000 
71,000 

total  all— 

1886 

1485 

6.000 
9300 

7.000 
6.S00 

13.000 
16.600 

119,000 
102,0^0 

72.000 
52,000 

191,000 
154.000 

The  above  totals  for  the  week  show  that  the  movement  fropv 
(he  porta  other  than  Bombay  is  3,600  bales  lejs  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  totM 
ihipments  since  January  1,  IS-SO,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 
BxroKTs  TO  Binu>pa  fbom  au.  ikdu. 


MtpntentJ 

locUi  Surope 

from— 


Sotnbaj- 

All  otber  porta. 

Total 


1886. 


TkU        Binee 
week.      Jan.  1 . 


3.000 
13.000 


072.000 
191.000 


10,00011,163,000 


1883. 


nte 

fpeek. 


3,000 
16,000 


19.600 


Mnee 
Jan.  1. 


681«00 
154,000 


83.\ooa 


1884. 


TkU    I     MiM«' 
week.     J€tn.t. 


A.OOa  1,097,000 
12.4001    204,400 


17,400  1,301,400 


AucxANDRiA  RsCEiPTS  AMD  Shipkbnts.— Through  arrange- 
•nenta  we  have  made  with  Mestirs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
me  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
lorresponding  week  of  the  previous  two  years. 


Al*mu%arta,  Mgypt, 

Sept.  8. 

1886. 

188S. 

1884. 

Kecelpta  loantare'l— 
Tbleweek.... 
aioxe  Bept.  1 

3,000 
2,OO0 

3,000 
4,000 

2,000 
£.000 

TMe 
(oesAt. 

tinee 
Bepi.  1. 

TkU 
week. 

Binee  i 
Bepl.  1. 

tfeek. 

Bept.:. 

En>orU  (b»lee>— 

I'u  Uverpool .... 

roOontlneiit 

1,000 

1,000 

1 

Total  Bnrope 

1,000 

i.ooo' 

'  A  oaaiM  la  98  Iba. 

This  s^tament  shows  that  the  receipts  for  the  week  ending 
Sept.~  9  were  3,000  cantars  and  the  shipments  to  all  Europe 
bales 

MAKCHEsmn  Market. — Our  report  received  from  Man- 
chester to-night  states  that  the  market  is  steady  for  both 
varus  and  shirtinjcs.  334  cop  twist  is  quoted  at  6  13-10@ 
'~  7-16d.  and  8>4  lb.  shirtings  at  5a.  6d.(<«6s.  6d. 

Annual  Cotton  Crop  Statement. — In  our  editorial  coIumnB 
will  be  found  our  annual  crop  statement,  with  the  usual  facts 
and  information  with  regard  to  consumption,  &c. 

National  Cotton  Exciianoe  Crop  Report  eor  Sep- 
tember 1.— The  report  of  the  National  Cotton  Exchange  on 
cotton  September  1  was  issued  on  the  lOth  inst.  and  sum- 
marized as  follows : 

In  COT'--  ' ^-tlon  tolast  year. '•"•♦"^  •'■'' •eaeon  had  not  nearly  so 

good  a  I   low  averagda  r  uIiik  ibe  earl}-  iiioutbii, 

exoei't  in  HIaalaalppI  ani:  >w  ;  Imt  in  the  Atluntlo 

8tat»aa.,..  .....,ij  all  territory  ea«t  I ...,o.,iBsl|i|>l  Ihnro  hiw  hecu  nu 

IroptoveiDentdurlnK  the  whole  of  Aueii8t  aii'l  tlm  frultinK  Bea«uii  has 
Rbowa  advance  inatcad  of  rotroKrrselon.  Wlihin  this  area,  however, 
the  crop  1«  generally  lato  niid  therefiiro  iiKirc  cxpusBil  to  hi.v  umiro 
uiifavoralili'    InlliPQi-e.    <>n  the  othor  hauil.  In  thii  fotiiji  :  .  d 

Stataanr  I'exuH  and  Arkanasa  and  piirtliiwa  of  L'liilxlanii,  >  14 

,„.<r»„..,i  , I  .  .1.-  ..r  .i,tii,  i,.i,t   iiini^Mire.  th«  hill  aiirt   i]......i,  ...a.ls 

'i'.IcmI,  nud  Hlicddlni;  has  been  i|Uita 
r.  III*'  hiMHunoiio  Hldn  haa  been  inoro 

r  ,. „ 1)11  the  other,  and  the  i^ennt'ftl  condl- 

!  n  miiirovi  d.    Worms  hiive  iiiiiioareU  In  ver.v  inuny 

.ft  li»v<^  dune  uo  damage.    L.ibdf  U  plentiful.    Tho 

,.    ,  1  op  hy  States  In  aa  follows:     (;li>«e  of    Aui'iiKt     1 -;ni! — 

1:     North    ('arollna,    84;  Soiitli  Cirollnu,  80 ;  •  I; 

I  ;  Alal>.iina,  86;  Tenneriee.  U.^ ;  Arkaiisas.  Ov:  'I, 

.^.  ,  ; „...iia,  »4:  Tejcas,  90    average  fur  hell,  8U  ;  aver  i, .,  ,ar, 

91 ;  average  year  before,  80. 
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The    Agmcctltural    Department's    Report    for    Spe- 

TEUBER. — The  Agricultural  Department's  report  on  cotton  for 

September  1  is  given  in  full  below  : 

The  cotton  returns  show  a  rlKoroiis  condition  of  the  plant,  with  late- 
ness and  defloienoy  In  fniltlnK.  There  has  been  improrement  In  niuat 
of  the  StaicH.  with  decided  decline  hi  Te.\a8  and  a  little  in  Arkaiisaa. 
The  indl»iiutal»le  rediu'tloii  of  condition  lust  month  In  the  smith  and 
Tfost  of  TexHs  has  boin  tniphaftizi'il  in  this  return.  The  avera;;o  of  con- 
dition of  the  croj)  area,  82.  is  slightly  above  that  of  AiiK»st  I  for  the 
first  time  in  Pcptcinber  in  llfteen  .veare.  With  a  long  and  favorable 
antnmn  It  indicates  an  average  crop.  Yet  a  decline  In  condition  after 
this  date  Is  usual.  Insecta  hare  appeared  In  most  of  the  States,  with 
Uttle  loss  so  far,  more  from  the  boll  worm  than  from  the  caterpillar 
The  State  averages  of  condition  are:  Virginia  77,  North  Carolina  82, 
South  Carolina,  81,  Florida  83,  Georgia  81,  Alabama  SO,  Mississippi  82, 
Louisiana  81,  Texas  76,  Arkansas  93,  Tennessee  95. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  September  1  of 
previous  years,  we  give  the  following,  collat^  from  its 
reports: 


etatet. 


No.  Carolina 
So.  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi  . 
Ijouisiana ... 

Texas  

Arkansas  ... 
Tennessee  .. 

Average  . 


00 
87 
86 
88 
54 
83 
84 
72 
83 
90 


871  82 


74 


88 
9.^ 
89 
83 
90 
88 
89 
101 
100 
89 

92 


00 


100 
93 
95 
91 
8ti 
88 
88 
97 
95 
90 


92 


00 


83 

HI 
82 
86 
84 
89 
87 
60 
99 
107 

85 


00 
IH 

86 
80 
81 
91 
92 
89 
85 
101 
98 
91 


00 


i88 
86 
77 
94 
91 
88 
92 
70 
99 
100 


93 
91 
90 
83 
83 
87 
90 
62 
97 
119 


90|  86i92-3 


88-3 


70-4 


Taking  the  above  figures  for  September,  and  adding  them  to 
•those  for  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 


1886. 

1883. 

StttUi. 

§ 

5' 

S 

u 

I 

s 

9 

1 

•^ 

►-» 

-^ 

« 

•^ 

S 

S 

-5 

« 

■^ 

K.  Car'lina. 

97 

91 

74 

82 

86  C 

93 

93 

92 

86 

91-0 

8.  CarUina.. 

83 

76 

62 

81 

75-5 

96 

96 

96 

88 

94  0 

Georgia 

8-2 

Hla 

80 

81 

81-0 

95 

97 

100 

91 

95-8 

Florida 

97 

99 

HH 

83 

91-2 

93 

95 

99 

90 

94-2 

Alabama... 

K7 

80 

77 

80 

81-8 

92 

92 

95 

8-< 

91-8 

Mississippi. 

88 

79 

79 

82 

82-0 

92 

99 

101 

89 

95-8 

Louisiana.. 

8.'. 

84 

73 

81 

81-2 

95 

100 

100 

90 

9li-3 

Texas 

96 

97 

88 

76 

89-2 

!i0 

92 

91 

82 

88-8 

Arkansas  . . 

83 

92 

96 

93 

910 

91 

96 

97 

83 

91-8 

Tennessee.. 

99 

98 

95 

95 

96-8 

85 

97 

97 

87 

91-5 

Average. . 

88-7 

SG-1 

81 

82 

84-4 

92 

96 

96-5 

87 

92-9 

Georgia  Agricultdral  Report.— The  report  of  the  Com- 
missioner of  Agriculture  for  the  month  of  August,  which  was 
issued  Sept.  7,  indicates  a  general  improvement  during  the 
month  in  all  ctops.  The  condition  of  cotton  compared  with 
an  average  of  the  past  five  years  is  reported  at  81,  against  75 
on  August  1. 

Memphis  District  Cotton  Report.— Messrs.  Hill,  Fon- 
taine &  Co.,  of  Memphis,  issued  on  the  8th  mst.  their  report 
for  August  on  cotton  in  the  Memphis  district,  as  follows  : 

"The  weather  during  August  has  not  been  the  most  favorable  to  cot" 
ton,  although  a  Urge  majority  of  our  correspondents  report  it  much 
more  favorable  than  last  year.  The  wet  weather  which  prevailed  In 
June  left  the  plant  in  poor  condition  to  witlistaiid  the  drought,  and  the 
■warm,  diy  weather  which  extended  from  early  in  July  to  about  the 
middle  of  August  caused  material  shedding,  and  there  is  a  general  com- 
plaint of  injury  to  the  plant  throughout  the  entire  district  from  this 
cause,  together  with  rust,  which  is  also  generally  complained  of,  except 
In  Mississippi,  wuere  the  outcome  of  the  crop  is  noted  most  favorably. 
Seasonable  showers  fell  during  the  last  two  weeks  of  August,  and  tliere 
has  been  a  marked  improvement  in  the  crop  since  that  period.  The 
plant  is  repiiried  as  being  unusually  heavily  fruited  and  lu  the  majority 
of  cases  is  retaining  its  squares  and  bolls.  Of  the  310  responses  226 
report  the  crop  in  better  condition  than  last  year,  which  is  a  fair  index 
of  the  bright  prospects  for  a  full  avenige  yield  within  the  district. 
Picking  has  I"  gun  in  some  few  localities,  but  will  not  become  general 
throughout  I  he  district  until  about  September  18.  Notwithstanding  the 
damage  reported,  the  indications  are  that,  with  fair  seasons  and  a  late 
frost,  the  yle.d  of  this  district  will  exceed  the  yields  of  the  past  three 
years." 

East  India  Crop.— By  to-day's  mail  we  have  the  cotton 
report  of  the  Bombay  Company,  Limited  (successors  to  Messrs. 
Wallace  &  Co.),  dated  August  10,  as  follows : 

The  reports  of  the  new  crop  are  excellent;  and  a  timely  break  in  the 
monsoon  has  enabled  weeding,  which  was  retarded  by  the  previous 
heavy  rains,  to  be  proceeded  with,  and  so  far  there  appears  to  be  every 
prospect  of  a  good  a. id  early  season.  Receipts  are  unusually  heavy  for 
the  time  of  year,  and  come  chiefly  from  the  Oomrawuttoe  districts.  The 
rainfall  in  general  has  been  extremely  light  diiring  the  last  fortnight. 
Although  roiilflcial  report  of  the  amount  of  the  acreage  under  cotton 
has  yet  been  published,  there  seems  to  be  no  doubt  that  the  areat  planted 
is  in  excess  of  last  year,  and  this  Is  especially  the  case  In  the  Oomra 
districts. 

Jute  Butts,  Bagging,  &b.— The  demand  for  bagging  has 
been  moderate  since  our  last,  but  in  the  aggregate  a  fair 
amount  of  business  has  been  done.  Prices  are  steady  and 
sellers  are  qunting  7c.  for  lU  lb.,  7i^c.  for  IJ^  lb.,  8):^c.  for 
2  lb.  and  8^@8;'4c.  for  standard  graaes,  but  we  hear  that  a 
few  lots  have  been  picked  up  at  a  shade  less.  Butts  have  been 
inquired  for  to  arrive,  but  little  business  is  reported,  buyers 
offering  t<  o  low  a  price.  On  spot  a  fair  inquiry  is  reported, 
which  is  being  supplied  at  1  9-16®  1  ll-16c,  for  paper  grades 
and  2  8-16@a  5-r6c.  for  bagging  qualities. 


OoMPAHATiVE  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1S8S,  and  m  previous  years,  has  been  as  follows. 


Monthly 

Tear  Btginning  Beplember  1. 

Steeiptt. 

1885. 

1884. 

1883. 

1882. 

1881.          1880. 

Sept'mb'r 

385,642 

345,445 

843,812 

326,656 

429,777      458,478 

October.. 

1,0=;5,524 

1,090,385 

1,046,092 

980,584 

853,195     968,318 

Movemb'r 

1,083,552 

1,122,164 

1,030,380 

1,094,697 

974,043  1,006,501 

Oeoemb'r 

1,069,920 

1,104,211 

1,059,653 

1,112,536 

996,807  1,020,802 

Jan^-dry  . 

543,393 

475,757 

487,729 

752,827 

487,727 

671,701 

February. 

414,656 

261,449 

385,939 

695,598 

291,992 

672,728 

March... 

283,645 

163,503 

241,514 

482,772 

257,099 

476,58* 

April.... 

202,866 

103,375 

111,755 

284,519 

147,595 

284,24e 

May 

133,117 

35,575 

45,918 

185,523 

113,573 

190,054 

June. 

84,715 

11,855 

31,682 

78,504 

68,679 

131,871 

Jnly 

45,947 

10,194 

19,504 

42,299 

36,890 

78,572 

August... 

69,235 

39,099 

15,966 

58,386 

45,143 

115,114 

Oorrot'ns. 

31,444 

13,187 

30,632 

24,837 

17,844 

123 

Total year 

5,396,686 

4,776,199 

4,850,576 

6,019,738 

4,720,364 

5,874,090- 

Pero'tage  of  tot.  port 

receipts  Aug.  31.. 

99-72 

99-37 

99-59 

99-62 

10000 

Correction 
Total  port 

s 

00-28 
100-00 

00-63 
100-00 

00-41 
10000 

00-38 
100-00 

OO'O* 

receipts. . 

100-00 

This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  630,487  bales  more  than  in  1884-85  and 
546,111  bales  more  than  at  the  same  time  in  1883-84.  The 
receipts  since  September  1,  1886,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows  : 


1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

Sept.l... 

2,792 

6,314 

2,914 

2,765 

5,055 

6,600 

"    2.... 

3,281 

5,676 

2,546 

B. 

2,890 

10,356 

"    3.... 

6,690 

4,91< 

2,052 

7,215 

S. 

10,182 

«    4... 

7,089 

5.870 

2,519 

3,996 

5,868 

8. 

"    6.... 

8. 

6,205 

5,040 

6,169 

3,396 

18,859 

"    6.... 

6,983 

S. 

3,704 

4,969 

5,630 

9,069 

"    7... 

6,343 

10,390 

8. 

8,194 

4,493 

7,637 

"    8... 

7,336 

8,634 

8,206 

8,143 

6,405 

8,181 

"    9.... 

5,675 

8,660 

5,646 

S. 

6,405 

18,792 

"  10... 

9,155 

7,356 

8,396 

13,920 

8. 

13,054 

Total 

5  4,34  J 

64,014 

41,053 

55,371 

40,148 

101,730 

e  of  total 

port  reo'r 

ts  Sept.  10 

01-18 

00-86 

0111 

00-66 

021» 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  9,670  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1885  and  13,291  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884,  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  Sept.  10  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
16,961  bales.  So  far  aa  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bjr  telegraph,  and  published  in 
the  Chronicle  last  Friday,  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

Nbw  York— To  Liverpool,  per  steamers  Archimedes,  1,092 

Aurania,  379.... City  of  Chester,  1,977 Germanic,  2,428 

Wvoming,  1,264 7,140 

To  Hull,  per  steamer  Chicago.  500 .500 

To  London,  per  steamer  Grecian  Monarch,  193 193 

To  Havre,  per  steamer  La  Bourgogne,  1,500 1,500 

To  Bremen,  per  steamers  Aller,  200 Elbe,  132 332 

To  Hamburg,  per  steamer  Sorrento,  150 150 

To  Antwerp,  per  steamer  Belgenland,  100 lOO 

New  Orleans— To  Liverpool,  per   steamers  Areclbo,    360.... 

Actor,  l,188....Jaiuaican,  2,540 4,088 

Baltimore— To  Liverpool,  per  steamers  Guldo,  632 Nova 

Scotian,  1....0ranmore,  1,249 1,782 

Boston— To  Liverpool,  per  steamers  Pavonla,  1 Virginian, 

1,175 1.176 

Total - - 16,961 

The  particulars  of  these  shipments,  arranged  in  our  usual 
(orm.  are  as  follows: 

Liver-  Bulldi  Brem-  Bam-     Atit- 

vool.    Lond.   Havre,     en.      tmrg.    werp. 
693    1,500       332        160        loO 


Total. 
9,915 
4,083 
1,782 
1,176 


New  York 7,140 

N.  Orleans 4,088  

Baltimore 1,782  

Boston 1,176  

ToUl 14,186        693     1,500       332        150        100    16,961 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Boston- For    Liverpool— Sept.  6— Steamer  Iowa,  504. 

For  Halifax— Sept.  4— Steamer  Carroll,  100. 

For  Yarmouth— Sept.  4— Steamer  Alpha,  51. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carry  cotton  from  United  States  ports,  &c. : 
ATKBHUtB,  steamer  (Br.),  from  New  Orleans  for  Antwerp,  before  re- 

I>orted  at  Key  West  In  distress,  completed  repairs  and  resumed  nw 

voyage  on  Sept.  6. 
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Oottoa  {reUfhta  the  past  week  have  been  as  follows: 

JMmt. 

Mmt. 

rM«. 

Wtdnu. 

Tlmrt. 

JH 

UT^rpoot,it»«m  d. 

l.« 

H 

>• 

».« 

»M 

•e* 

Do        -a...d. 

...• 

.... 

.... 

..— 

.... 

..— 

Ban*.  ■uani....e.>i«*i>a3 

iin*^  iiti*H 

nM»%  "mS^ 

»Sf«% 

O*    mU e.\     ... 

--.. 





.... 

..— 

Pnuisii.  staam-.e- 

>>3S 

»M«^ 

"m«^ 

iitf*» 

"«l«*l 

"m*^ 

Do        aaU....*. 

— - 

~«. 

^•« 

.... 

.... 

.... 

BambuTK,  (team.e. 

•u 

•js 

h« 

»w 

•l. 

»1. 

Do       tall....e. 

..• 

.... 

.... 

— 



Amat'd'm,  ■teani.s. 

Siv 

salt* 

3«V 

HIV 

8a  V 

32lt* 

Do       saU.-.e. 

.-- 

-— . 

.... 

.... 



.... 

Baral,  itoam....*. 

^hr^u 

Wit»^J* 

U»»T„ 

Um»t„ 

Wll»Tw 

"J»»T,. 

Do    mU A 

.... 

... • 

.... 

.... 

... 



Ttt*<4 

Tm»>« 

13»9H 

'««»i 

T„«H 

^w*-* 

>U 

»14 

ht 

»1. 

».. 

»w 

THc«t«.(tMB...<L 

<*M 

>»M 

»»s« 

»».« 

»« 

»•« 

Aatwerp.  itMis  4.  ''m*'* 

>S 

>• 

H           H 

"« 

*  Per  100  Km. 

LimtPOOL.— By  o«ble  fiom  LiTerpool,  we  h«Te  the  toUawtifi 
■Utement  of  the  week's  sale*,  atooia.  Sec,  at  that  port.  We 
add  previous  weeks  (or  oompamon. 


Bale*  of  the  waak balaa- 

0(  wUoherporten  took  — 
Ot  whloh  vMolaton  UM>k.. 


lalaspart 
ranlM.... 
TMal  stook— tttbnassd. 
Ofwkiek 


Total  Import  of  the  weak. 


Of 

kBO 

Of  wkleb 


47.000 

i.ooot 

l.OOOl 

40.000 

7.0001 

3.000 

5S3.000' 

873,000 

31.000 

S1.000I 

83.000 

20.00C 


liV.87 

AKS. 

40,000 

51.000 

2,000 

3.000 

1.000 

8.000 

34.000 

41.000 

e.000 

4.000 

7,000 

5.000 

503,000 

456.000 

3tl.000 

tnjooo 

20.000 

10,000 

9.000 

5,000 

83.000 

90,000 

34,000 

30.000 

63.000 

7.000 

3,000 

51.000 

5,000 

4.000 

433.000 

369,000 

39.000 

I0.000 

65,000 

23,000 


The  tone  ot  the  liverpool  market  for  spota  and  futures  each 
dajr  of  the  week  ending  Sept.  10,  and  the  daOy  ekiaing  pricea 
•r  spot  ootMo.  har*  bean  •■  follows: 


Market,  ( 
13:30  P.M.  { 

MULOpl'ds 
Mld-OrTaa. 
■alM... 
•faa.Aazp. 


tkSOrjLJ 

Martat.  | 

4  P.M.    I 


8,000 


Bareaa^ 

13,000 
1,000 


nna 
1441 


DaOaa« 
Imcvlar. 


Oood 


13.000 
3.000 


thfr»4^. 


10.000 
1,000 


Wis." 


T. 


10.000 
2,000 


SUadr  U 

ello«. 

Q««t 

and 

M*idr- 


Uwpool  (or 
laraonthe 


dsf  oCtti 

of  Uplands,  Lo' 


H«  jnraa  o 
>wluadUng 


at  fntnrea  at 

below.    These 

olanae,  unless 


OtL^Kor. 
Rot^Dm.. 


Jtn.-r**.... 
r*».-Manb 
Mar.'Awil.. 
Apni  M*r.. 


0*M  ««k  tM*.  (Xm 


«. 

lOS 

■  <s 

4S4 
4SS 
4«S 
4SS 

•  SI 

toe 

•  OS 


4. 

•  <• 

•  IS 
4SS 
4«S 
4«S 

•  01 

•  OS 

•  OS 


4. 

•as 
••• 

4SS 
4M 
4SS 
«SS 

•  «l 

•  «• 

•  as 


•  OS 

■as 

•  as 

4SS 
4SS 
4SS 

•  •I 

•«e 

•  as 


0»Mttw«k  UwJom. 


4.        «. 
•  Illtll 


•as 
••t 

•  •0 

•  00 


•  OS 

•  SI 

•  so 
•ao 


•  00  aot 


4. 

•  U 

•  00 

•  SI 

•  as 


4. 
Sll 

•  as 

•  01 

•  ss 


•  asitas 

too    ••! 


•  OS  soa  sot  ^•as 

•Ml^ssi^M.^as 

•  O^   SOT    •••   ttl 


•  u 

•  OS 

•  SI 

•  so 
•as 

•  01 

•  as 

•  as 

•  or 


•  II 

•  as 

•  01 

•  as 

•  00 

•«• 
•as 

•  as 

»M 


4. 

•  •• 

•  04 

•  SO 
40S 
4S( 

•  01 

•  as 
so« 

SOS 


4. 

•OS 

SM 

•  SO 
4SS 

ass 

•  as 

BOS 
604 
BOS 


0*t..llo«. 


r«k.-IUr«k 

llar.^Apr  .. 
Apr^lUr.. 


MyteWs  ^nMVBef    9#9ta   We 


BUk 


«. 

a. 

a. 

sss 

•  ae 

•as 

sss 

•  OS 

••• 

ass 

aas 

ass 

4  41 

aas 

4  SI 

«« 

4<* 

4  SI 

4SS 

aas 

aas 

•  00 

•  ao 

•  so 

tot 

BOS 

•  as 

•  •« 

•  04 

«M 

Lfm. 


4 

•  as 

•  as 

aas 

4St 

am 

448 

•  OS 

•  at 

•  M 


.  t. 


o*«>at«*,tM. 


«. 
•as 
tot 
•ao 
aas 
aas 

•  OS 

•  SI 

so* 

•  03 


4. 

•  OS 
[•01 
[•OO 

lass 
ass 
•as 

•  SI 

••• 

•  •> 


4. 

•  «• 

•  04 
4SS 

aas 
ass 
aas 

•  01 

•  as 

•  •• 


•  as 
•oa 
ass 
as* 
ass 
ass 

•  01 

•  as 


VpI,  »mpt.  1*. 


4. 

•  as 
•oa 

•  00 

aas 
ass 
•so 

•  St 

•ss 
sss 


•  to    8  0S 


•  08 

•  01 

•  00 

•  00 

•  00 

•  OS 

•  04 

•  ae 


SM 
BOO 

4«a 

4  03 

•  ao 

BOt 

sas 

BOO 


aw 

4. 

SIO 
BOS 
6  01 
BOO 
600 
BOO 
BUS 
604 
BOS 


BREADSTUFFS. 

PUDAT.  r.  M..  September  10.  18S6. 
The  floor  market  has  been  almoat  without  feature  for  the 
week  under  roTiew.  There  has  b?ea  a  steadjr  demand  for 
export  and  home  consumption,  and  reoeivers  have  found  little 
4iflloalt7  in  maintaining  Talnes,  At  the  close,  however,  the 
waltry  weather  rathsr  rsstriota  the  inquiry  from   the  home 


Jfon. 

IStM. 

Wtl. 

TkUTB. 

JH. 

87«s 

87>4 

87  >« 

87  ■« 

87% 

87  as 

87% 

.... 

SB's 

88  4b 

89 

8878 

88% 

90  >■ 

90 

9008 

90  >• 

«»■'« 

92 

91>a 

92% 

91 '8 

9119 

93% 

93 

93>4 

93>4 

93 

,, 

.... 

91% 

93ai 

93 1« 

90 

93% 

9S«8 

Aa  advance  was  caused 


The  market  for  wheat  has  been  compiiratively  quiet.  The 
speculation  has  been  sluggish,  lacking  active  influences  to  pro- 
mote  the  fluctuations  in  prices, without  wlilch  speculation  can- 
not go  on.  There  have  been  reports  of  bad  weather  from  Qreat 
Britain  and  reports  of  a  purpose  to  reduce  the  duty  on  wheat 
imported  into  France,  but  these  had  been  slight  and  tempor- 
ary influencee  in  strengthening  values.  The  export  demand 
was  slugi^isb  early  in  the  week,  but  has  latterly  improved, 
though  only  moderate  to-day.  The  milling  demand  has  been 
quite  brisk,  and  to-day  the  market  was  about  steady, 

OAILT  OLOSraO  PBIOIS  OP  HO.  3  SBD  WOrrBB  WHEAT. 
8aL 

In  elsvstor «  87>4 

September  delivery 87 

October  dellvecr 88>a 

November  d^very 90% 

December  deUvenr 01% 

JaDDarr  delivery 93 

Febmary  delivery 9m 

UaydaUvety i»8>8 

Indian  corn  has  been  variable. 
early  in  the  week  by  froei  accounts  from  the  Northwest,  but 
these  disproved,  a  smart  decline  followed,  the  Ibwer  prioea 
leading  to  larger  buaioees  for  export.  There  has  been  a  much 
better  supply  of  prime  white  corn  from  the  West,  wliich 
mostly  sola  at  58c.  afloat.  Yellow  com  is  very  scarce.  Today 
mixed  com  further  declined,  leading  to  a  large  export 
business. 

DAu/z  au>sne  pbiobs  or  no.  3  mxao  coaa. 

Sat.       Mm.      Tut*.      Wtd.     Thurt.      IH. 

September  deUvery 50^8      51%      50%      51         jovi      50«4 

OM^deUverr 51%       61%       61«6       51'«       61>8       SOJ 

IToTSBber delivery 53%      53%      52         52>a      52i«      51'8 

December  deUvery 53«4       534       52%       S3>4       58%       53% 

UaydeUrery 55%        

Oats  hava  been  aotive.  Tlie  regular  trade,  as  well  as  the 
speonlatioB,  has  been  large;  yet  the  fluctuations  in  prices  from 
one  day  to  another  were  without  much  signiflcance.  The 
close  is  somewhat  depressed. 

OAiLT  OLOsnio  raiOM  or  no.  3  oats. 

SM.       Km.     Tuu.       Wed.    TAur$.      Fri. 

aeptsmbarAaUverr 38  33>4       82  33  38  31^ 

OoCSwdeUvory 83i«      38''.       32%      32%      S3«i      W% 

November  dallvary SB's      83%       83°*      33»8      33%      |S% 

Deoember  daUvery 34%      84%      34*4 

May  delivery 87%       

Rye  liaa  met  with  a  fair  demand,  for  the  few  carloMls 
arriving.  Canada  Peas  are  slightly  dearer.  Barley  and 
barley  malt  remain  quite  nominal. 

The  following  are  tbe  closing  quotations: 
nx>OB. 


.V  bbl. 


flas 

Bap<nilne 

BprlBg  wheat  extras. 

Iflnn.  clear  and  ttrat. 

Vlaterablpp'KSztras. 

XXVkXXX.. 


•3  00*  3  75 

2  2Se  3  90 
8  95*  3  80 

3  50*  4  75 
3  00a  8  40 

3  50*  4  75 

4  40*   5  00 

aaoa  soo 


Sooth'n  com. extra*..  f3  00*  3  40 
Soatbem  bakers' and 


family  brands. 
Bye  Sow,  •uparflne. 

Fine 

Oom  meal- 

WMtem,  Ac 

Brandy  wine.  Ae... 


8  50*  4  75 
3  20*  8  45 

2  30*  3  60 

3  40a  8  90 
....•  295 


ler  bnsk. 

_  Jo.3 

wlatar,  110.8 

Red  winter 

White 

Cjm— West,  mlied 

{sst.  mix.  Ho.  8. 
ast.walte 
•skyeUow 

WUteBoathem.. 
Tallow 


OBAUt. 


80    • 

91 

86    e 

87 

S7«*a 

88% 

77    • 

91 

80    • 

90 

40    • 

51% 

50)4  • 

51% 

48    • 

S3 

48    • 

SS 

58    • 

56 

50    • 

S3 

;re— wi 

Mateand  Jeraey....  56  •    59 

Oata-IClzed 31  •    35% 

White 34%»    40 

■0.8  mixed 32  •    83% 

llo.a  whUe.... 85  •    86% 

Barley  Malt- 

Uanada 90  VIOS 

Blata,  two-rowed...  75  •    80 

Btata.  aU-n>wed....  85  •    90 

Baricy-No.  2  CMada.  75  •    80 

Pea»-CMiada 68  •    70 


The  moremetit  of  breadstufts  to  market  is  mdioated  In  tbe 
statements  below,  prepaued  by  us  from  the  figures  of  the  Mew 
7ark  Prodaee  Bn^ange.  We  first  give  the  receipts  at  Western 
lake  and  lirer  porta,  arranged  so  aa  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  4,  1880,  and  since 
July  34  for  each  of  the  last  three  yeaura: 


BM««f<«  at—      JWiir, 


Chieaio:^.,... 
MU«aekaa~. 

Toledo 

Uatrolt 

CicTalaad,.. 
du  Loal*. 


Oalntk.... 

Tat.wk.<aa 
Auta%  wk.  'SO 
•■a*  wk.  '84 
Mwt  JvlySa 

UM.... 

ISH.... 

iBsa.... 


SMtlSSlU 


BSa.SMS, 

To.si4|     isa3» 

S,S07         S8SJ 

t,Tao      asB.a8i 
aje?       •4,aoa 


1400 


MOins 

lOSMS 

injoo 

•n.188 
sasMs 

1,I44JB7 


WkMt. 


(tora. 


AMa.SOIN'AMkJSAf 


U,«80 

ass,sa4 

sjrajst 
ia.aea.S7s 

•388. 4S4 
I7,S74.S14 


tjBMU 

47.881 

tl,3»l 

18.500 

Sn.740 

loejao 


Ooti. 


Bti0». 


HlMU 


AH*JSB*<AH».48Ik«>MkJSl»i 


MSIMB, 
•0,490 
SB.MS 
411.888 
SS.OOO 


S,»n.48S 
•.B83.B41 
•.IBOMS 

14.071.000 

lajsLSHS 
vt.tmfi\» 


*MJ»0 


8340,688 
4.001340 
l.T43,Tlt 

18.0»t.8UI 
•.8SI.B4S 

».ite.oo» 


aasMO 

187  .OSS 


sa,i«s 


ST.4aS 
17,400 


TaD3S4 
UB.SS1 
•4S.061 

l.S»).8a3 
8(8  JOB 
408310 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  foi>^ 
weekended  Sept.  4,  1886.  follow: 


tfewTotfe 
Boston. ... 

Portland  .. 

Hmitrsal 22.790 

Philadelphia...    \i,\r>0 

Baltimore 81.497 

Rlehmoad 8.916 

Sew,Orieani...    14.6J0 


Flmir,       Whaal, 

bbU.  bu»k. 

:0i<..M«7  1,831.800 


72.916       70.190 


Oom, 

friuA. 

497.600 

113,123 


Oalt,     Barle/ 
tnuk.       ft«r 

609.614  125/ 

174.179 


126.032 

481, TOa 

974. 6^S 

77,H12 

00.500 


179.138 
40,012 
88.334 
40,000 


Total  week...  274.44H  3,6^3.598     926. 
Oor.  weak'85..  205.909  1.023,008  1,749,4' 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  4,  1886,  are  shown  in  the  annexed  statement: 


XxporU 
from— 

Wheat. 

Com. 

.Flour. 

Oali. 

Rye. 

Pea*. 

Hew  York 
Boston. .. 
H.  News. 
Montreal. 
Phlladel.. 
Baltlm're 
N.  Orl'ns. 
JEUohiu'd . 

Buth. 

840,446 

90.555 

88.000 

20S,«01 

131.9.^3 

564,479 

63,977 

Buth. 
244.0.^8 
2,165 

19,765 

65,713 
SO 

Bblt. 

53,031 

55,339 

8,548 

3,071 

42,853 

115 

3,670 

Buth. 
2.830 
7.375 

48,698 

Buth. 
40,671 

Biuh. 
6,294 

eieo'i 

Tot.   w'k. 
8'ine  time 
.  1885. 

1,988,011 
612,846 

321,731 
585,959 

166,627 

86,777 

58,903 
190,331 

40.671 

12,896 
111,836 

The  visible  supply  of  grain,  comprising  the  stocks  in  granard 
at  the  principal  points  of  accumulation  at  lake  and  seaboary 
ports,  and  in  transit  by  rail  and  water,  Sept.  4,  1886  : 


Wheal, 

In  tttre  at—  buth . 

Hew  York 5,144.946 

Do    afloat 512.000 

Albany L.-iOO 

Bniralo 2,764,180 

Do    afloat 

OWcaKO 7,911,015 

Do    afloat 

HUwankee 3,069,249 

Do    afloat 

Duluth 3,647,783 

Do    afloat. 


Corn, 

Oatt, 

Bye, 

buth. 

tmth. 

buth. 

,783,046 

669.129 

43.096 

41,500 

13,900 

8,300 

15,000 

52,000 

19.000 

520,442 

11,335 

4,287 

Barley, 
btuh. 
1.422 

56,000 


15,s27 


5,796,437  2,013,174     231,125     487,925 


3,072        86,444 


Toledo... 

3,995.887 
1,713.496 

158.582 
21.855 

69.891 
80,590 

48,656 

Detroit 

Oswego 

77,000 

70,o<i0 

...... 

55.400 

Bt.  Loals 

4,722,342 

1,250.368 

411.601 

31,ti65 

Cincinnati 

113,000 

7,000 

163.000 

52.000 

Boston 

54.434 

114,624 

163,555 

2,252 

Toronto 

86.887 

343 

Montreal 

401.977 

10,439 

41,095 

31,747 

PMladelpUa 

1,093.408 

213.925 

126,026 



Peoria 

8.279 

23.407 

652.440 

16.174 

Indianapolis 

138,000 

4K,fi00 

254,900 

5.800 

Kansas  City 

412,379 

282.907 

39,8S5 

4.481 

Baltimore 

885.108 

53,790 

6.919 

Do   afloat 

Minneapolis 

2.323.404 

...  .. 

BtPaul 

380.000 

...... 

...... 

On  Mississippi... 

81,500 

61,000 

4,000 

...... 

On  lakes 

1.075..585 

1,502.247 

152,686 

On  canal 

2,352,000 

1,220,100 

47.800 

22,341 

8.000 

7,222 

13,685 

9,092 


615 


54,540 


Tot.  Sept.  4. '86.  42.96.5.3.S9  13,192.649  4.949.210  564.317 
Tot.  Aug.  28,  '86.  4 1 ,285.035  1 1 .770,270  4.244.879  571,5tJ4 
Tot.  Sept.  5. 'R6f  42.120.(102  7.703,405  6.b63,679  460,772 
Tot.  Sept.  6. '84 1  1 8.5/9.035  4.512.814  2,107,424  989,476 
Tot.  Sept.    8,  '83t  23.514,992  13,217,738  5,427,065  1,580,463 

'Minneapolis  and  Bt.  Paul  not  included. 


807.943 
57'?.9bO 
142.101 
201,8-2 
406,556 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  10,  1886. 
There  was  during  the  week  under  review  a  continuation  of 
the  activity  lately  noticed  in  the  jobbing  branches  of  the  trade, 
in  spite  of  somewhat  unfavorable  weather  conditions.  There 
is  still  in  the  market  a  large  force  of  retail  buyers  from  all  sec- 
tions of  the  country,  and  their  joint  purchases  reached  an 
important  aggregate  amount,  operations  in  staple  cotton  goods, 
ginghams,  prints,  &c.,  having  been  unusually  liberal,  owing 
partly  to  the  lower  freight  rates  lately  established  by  the  trunk 
lines  of  railroads.  The  demands  at  first  hands  was  steady,  but 
moderate  as  regards  personal  selections  ;  yet  there  was  a  .very 
fair  movement  in  fall  and  winter  goods  on  account  of  recent 
and  back  orders.  Accounts  in  regard  to  the  distributing  trade 
of  the  interior  continue  very  satisfactory,  and  though  out-of- 
town  jobbers  "stocked  up"  very  freely  in  June  and  July,  their 
stocks  are  gradually  nearing  the  replenishing  point,  and  a  fair 
supplementary  demand  for  seasonable  goods  is  expected  in  the 
near  future  by  commission  merchants  and  importers.  Because 
of  the  exceptionally  small  stocks  of  domestic  goods  on  hand 
prices  are  for  the  most  part  very  firm,  and  desirable  imported 
fabrics  are  steadily  held  as  a  rule. 

DoMES'nc  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  7  were  3,440 
packages,  of  which  1,030  were  shipped  to  China,  468  to  United 
States  of  Colombia,  321  to  Great  Britain,  174  to  Central  Amer- 
ica, 140  to  Argentine  Republic,  etc.    The  situation  in  the  mar- 
ket for  staple  cotton  goods  has  not  materially  changed,  the  de- 
mand at  first  hands  having  been  steady  but  moderate,  while 
isiderably  more  than  an  average  business  was  done  by  lead, 
'obbers.     Plain  and  colored  cottons  are  steadily  held  by 
Ul  agents,  and  stocks  are  much  smaller  than  at  the  cor- 
Mng  time  in  former  years.     Print  cloths  were  only  in 
demand,  but  prices  ruled  firm  at  3%c.  for  64x648 


and  3c.  for  56x608.    Stocks  last  Saturday  and  for  the  three 
previous  years  were  as  follows: 

eepl.  4, 
stock  of  Print  Ototht—  1886. 

Held  by  Providence  manuf  rs.     97,000 
FkU  KWer  manufacturers...     3H,000 

Provideiice  speculators 88.000 

Outside  speculators  (est) 25,0u0 


Sept.  5, 
1S(85. 
381.000 
223,000 
285,000 
180,000 


Sept.  6, 
1884. 
399,(100 
532.000 
29S.OOO 
160,000 


Sept.  8' 
1883. 
117,000 
223.000 
269,000 
60,000 


Total  stock  (pieces) 248,000    1,069,0001,389,000     669,000 

Fancy  prints,  other  than  specialties,  ruled  very  quiet  in  first 
hands,  but  other  descriptions  of  calicoes  were  in  fair  demand 
by  package  buyers,  and  active  in  jobbing  circles.  Cotton  dresa 
goods  and  crinkled  seersuckers  continued  in  steady  request, 
but  ginghams  were  somewhat  less  active. 

Domestic  Woolen  Goods. — Men's-wear  woolens  have  not 
shown  much  animation,  owing  partly  to  a  strike  among  the 
clothing  cutters  in  this  city,  which  was  not  adjusted  until  the 
latter  part  of  the  week.  Some  fair-sized  orders  for  light- 
weight clothing  woolens,  as  cassimeres,  worsteds,  cheviots, 
indigo- blue  fiannels,  &o.,  were,  however,  placed  (for  later 
delivery)  with  the  commission  houses,  and  there  was  a  steady 
hand-to-mouth  demand  for  heavy  woolens,  overcoatings,  &o. 
Astraohanand  boucle  cloakings,  also  Jersey  cloths,  have  met 
with  a  fair  share  of  attention,  and  there  was  a  steady  move* 
ment  in  tricots  and  all-wool  and  worsted  dress  goods, ia  execu- 
tion of  recent  and  back  orders.  Flannels  and  blankets  were  in  fair 
demand  at  first  hands,  and  active  in  jobbing  circles,  Kentucky 
jeans  ruled  quiet,  and  satinets  were  in  light  and  irregular  de 
mand.  Shawls  and  skirts  continued  in  fair  request,  and  there 
was  a  steady  business  in  carpets,  wool  hosiery  and  heavy 
Underwear.  Prices  of  all  desirable  woolen  goods  are  firmly 
maintained,  because  of  the  light  stocks  on  hand  and  the  upward 
tendency  of  the  staple. 

FoREioN  Dry  Goods. — There  was  a  steady  call  for  some 
descriptions  of  foreign  goods  at  first  hands,  and  a  moderately 
good  business  was  done  by  jobbers.  Dress  goods  were  in  fair 
request,  and  velvets  continued  to  move  steadily,  while  a 
slightly  improved  demand  for  dress  silks  was  reported  in  some 
quarters,  though  the  latter  were  by  no  means  active.  Clothing 
woolens  were  in  fair  request,  and  a  pretty  good  trade  was 
done  in  linen  goods,  laces,  hosiery  and  upholstery  goods. 
Prices  of  staple  goods  are  generally  steady  here  and  at  the 
sources  of  supply  in  Europe. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  9, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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J'tntst  Companies. 


Union  Trust    Company 

OP    NKW    YORK, 

7S  Broadway,  cor.  BectorSt.  N.  Y. 


CAPITAL,- 
SCBPLLtl, 


•    •  1,000,000 
-     |>!t,UOU,000 


SJSV 


AatkorlMd  to  aet  w  ■zeonuir,   Admlnutrxor 
n  Ml  HIM  ■»e«lT»r.  or  TnuMO.  aad  to 

A  LBOAL  OBPOSITLUr  rORMUNBT 

AoeopU  thotruaforacaner  wJreKtoUT  of  Moek*. 

KBdMUMTraataoof  mortcMW  of  eorporaUoM. 

Allow*  IpMrwt  oo  davo«u.  vhieh  mar  bo  mad*  u 

■ad  wttbdnvn  on  •▼•  dST*'  noUoa.  wtu 

w  tka  wkoto  Una  thar  naala  wttk  tho 

StiSa  aoanmaao*  of  tfapoMon  tku  aonaar 

oMiu  eairaat  aeeoonU  nihloet.  la  aaiKiraaaM 

wtU itaralas. to obMk  U ilslit,  and  alloin  InMnat 
'  iraaalMMdallTbalanaaa.   Baeh  ebaak*  paa* 
tka  Ctaaius  Hovaa. 

TBDBTm: 

Jaoiaa  M.  Mel^aaa, 
AsbnaaC  Klmnland. 
Janaa  H.  Ocllna. 
8.  T.  PalrehlM. 
1.  H.  rrotAln«liaM. 
U*>m  A.Jarrta. 
C.  VaudsrliUt. 
A.  A.  !-..». 
0.0.  WiUUaia, 
StwaJnlKhw.  K.O.  Baauan. 

irB.Waalar,  J.  B  JohaMoo. 

'^^    •  wJ.  Parkar, 


jrssr 


laaaa  Koriytk, 
Oaoria  Cabot  Ward. 


H.MeAla(a. 
iB-duSart. 
Stokaa, 


flaBaal  Itt  Barvar* 
Laoox  Kaaaadr.  Goo.  C.  Maauan. 


KXETUTIVK  COMMITnni: 
Wb.  Whiuvrwht,  U.  O.  WUIUua*. 

-  laM*  M  MeLawi.  B.B.Wa>' 

B.  Johiiataa.  C.  D.  Wo 

C.  Hajra.  A.  C.  T 


»»1 


Waataf. 
Wou£ 
ElaSaBd. 


KDWARD  Kl.fO.  Praatdaal. 
JAMBS  M.  MrLBAN.  flnt  Tlaa-Piaal, 
JAMBtl  ll.(MILVIB.Saaoad  TIaa-Praa't. 
.0.  BONALOSON. 


The  Brooklyn  Trust  Co., 

Oor.of  Moataaaaaad  niatoa  »ta.,BnnfclTa.  V.T. 

TMa  aaapaay  la  aatkoriaad  br  niniil  akaftar  to 
aat  m  raaal*ar.  Uaaaa.  «*aiiliaa.aia<ikliirar«d1tt. 
hlratnr 

Itaaaaalaaa«aM  la  tka  aala  or  aaaaaaaMk*  of 
f«al 


DMCirow 

TKl'STHKS 
aEkTm.  Whita. 


oUM  trwaamaB  ««  baaiaaw.  «U 
r  a  aafa  aad  aaavaolaat  dapoMT 


fe 


''U%E& 


United  States  Trust  Co. 


Urn.  4!)    vv    1  I   I     ■>  I  i(  I   I    r. 


Car 

T 


-  -  ■  -'..000,000 

rued  tu  act  aacoanlaaca 


maa.  Babt.B.)llBtorn, 
Uaow  U.  Warraa. 


•—• <1  Oootar, 
-ii-oltla 


il'aillad 

!<aaltk, 

kafallar. 


«»    inrip*.    An«in  1".  !4t<>kn.  Alfi.  E.  OtT. 
HBKIlT  L.THciHNBI.I..««>ra(arr. 
LOUIa  O.  II AXPTON.  AMiataat  aaaratarr- 


The    Union  Trust  Co., 

•11    A«I»   OlS   OIIBrrXfT    9TRBBT, 
PHILAOKLPHIA. 

A|Ma  aa  aaaaator,  AdaalBlatialor,  Aaalaaaa,  ata.. 
— ^.!1**"*«*  ''"■I*  •<  "*n  daacriptlua  kaowa  to 

fca««  aafarala  froa  tkoia  of  tka 

;Pnof  Bafaa  to  laM  at  IS  to  l«  »ar  aaaaai. 
-*tBTaalU>ltkoattkar«. 
Mka   aad  otkar  TataaSlaa  lakaa  aaoar 

kevi  la  riia- 

rMMJTad  «D  Anrmtl  at  latarMt. 

—  HBADINO.  T..Praat. 

<uraf*r  4  fl*«r«tai7. 

_. -     rnutoCrcr. 

I>IMOT5>«a.-J^..,,  .,..,,  AirradM.uiluii.JnMpb 

?¥-L.?*°"C*  '?;•':  '••^..Tbr-aMa  B.  P.H.«iJ..bn 
LBaadfac  Win  It.  I.u.  ...  I)  n„«  a«d«w,  k.  I>  . 
•ii- »*•'  ....id.ir  C.  tanl. 

tow- 

aikaa,  .¥asTi;Hr..rtf;  I 


dTb.  I-  a 


airvi.ix. 
.  B.MuD- 


Stntst  Compatites. 


T  H  B 

Provident  Life&TrustCo 

OF     PIIII.AI>ELPIII.\. 

looorpunted  Third  Mo..  Md.  1S05. 

(CBARTBR   HKRPVrCAU) 

CAPITAL « 1,000,000 

ASSETS    •15,631,530  63. 

UIBCHB8  LIVES,  0KA.NT9  ANNLMTIKS.  RB- 
CBTBd  MONKV  (\N  DKI'OSIT,  retumable  nn  do- 
Maad,  oroa  wblch  Inioretit  19  allowed,  and  la  emjMtiv- 
arad  brlawtoact  u  EXKCUTOR.  ADMI.MSTKA- 
TOB,  TRCSTBK.  UL'AKDl  AN.  ASSKJ.VKK.  roM- 
MITTBB.  KBCKIVBK,  Ai; K.ST,  ete^  fur  the  fall t- 
fal  porformanoa  of  which  lu  aa(>ltal  and  sorplaa 
faad  famlab  ample  Hcnrltr. 

All  trtut  fuDdaaod  Invest  mentaara  keptaaparato 
aad  apart  from  tha  aaaeu  i>r  tba  eompaar. 

Tb*  Income  of  paniea  resldlnc  abroad  oarafnllr 
•oUaotad  uid  dalr  remitted. 

8AM'l.  K.  ^lllpi.KY.Praaldont. 

T.  WISTAR  HRowS.  Tlea-Prealdant. 

*44  d    WIS'.:.  vi....pnMtd»nt  and  Artoarr. 


Metropolitan  Trust  Co., 

MllU  Biilldlni.-.  35  Wall  St..  New  York 
PAID  CP  CAPITAL,  tl, 000,000. 

" — ' -*  aa  a  l«aal  l>epualcor7  br  order  of  Ba- 

BaealTadap.»iu  »t»eaayoolataraat, 

aalMalortranafarveoi, urtraataa  forcorBor» 
■haaiaoaaptasd  azecuto  anlagal  tnata  noa 
ar  eurpomiiona  on  aa  firorabla  tarmia  aa 
^tlar  o>mpajil««. 
TIIUMAS  IIII.I.IIor$lK.Pr«aldent. 
rRKDKKIC  I).  TAI'PBN.  Vleo-PraaldaBt. 
WaLTKUJ.  Bltn-I-l.-t.SaeraUrr. 


I^inanctal  (Caxapnnics, 


Oonds  or  Surety  ship. 

MO    OTHER    BVSISX88. 

The  Cmiiaruntee  €o. 

OF   NORTH   AHEEICA. 


GMfe  Oaaltal 

AMMa  aad  Ra«iareos   

wHb  Inaoraoea  Dapartiaat 


MO,a00 


■ntAUU.T.  UALT.  Boir.jAa.rkaainu 

Mil—Hia  IMreetor :  KdwaBO  BAWUlcsa. 

NKW  TORK  OnriCB: 

RO.  Ill    BKOAOWAT. 

b.J.  TOMPKINO. Baeretarr. 

■■wTou  DiHtmiiui— Joaapb  w.  i>r«zal,  A.  L. 

HoBHaa,  II.  Victor  Naveomob  Jobn   Palon.  Danlal 

T»waaBa.  Bdw    *:  winalow.  Inataa  Wlman.  F.  P. 

Otaottaad  J.  B.  Palaford. 


FIDBUTT   *    CASOALTT    OO. 

Nna.  n«  A  11*  BROAIIWAT,  RBW   TOBK 

Caah  r^aMal.  Hao.OOO,  inreatad  la  D.  B.  Oort  Bond*. 

ttmjm  dap..«ii«d  with  the  If.  T.  Ina.  OapX  for 

tba  prtKenion  of  Polt«r.kold«n. 

Aaaata.  Janoarj  l.t.  ImSC  KMAOO  4S. 

ttia  of  BanCa.  Kailruwla  aba  Bzprai 


alaa,  Maa^wrajtauiatai'laa.andClarkaof  PabUaOoa 
ranlii  laatliailonaaad  CnmBMnUiarau.«aaoklala 


•Tt- 


lai  at  Modanua  ekarsaa. 
thia  r- 


I  ftnipaar  ara  aaaaptad  br  tka 


■•NM  OP  RliKBTTaBIP 

Mac— paaiafodan 
baadi  of  tbia  ftnipai 

oTUa  rarloaa  Malaa 

OASrALTV   »BPABTnmi«T. 

MMaa  laauad  aaaiaat  arrtdania  aaaalac  daatk  or 
MMMfMaabUaa  Injartaa. 

rST  laiaipial aa  to  dataOib  talaa,  Aa..  ma  ba 

(Malaaa  at  baad  oaea.  or  uf  Caa»aai*a7tneta. 
Wh.  M.  BlOiABiia,  Praat.     JOB*  M.  Cbakb.  Baa^ 
Boat  J.  aiLi.Aa^Aiat  Pawn ■  IT. 


IilKK<'¥<iK8 
a.  a.WUIiama,     I>«tI<1  l>..wi. 

r.l.T.airB 

A.  B.  Hall. 


A.  «U  Bamea. 
II.  A.  Ilnrlbat. 


W.  O.  I.nw. 
Cbarlaa  liennia, 
Alax.  Mitchell, 


J.UIIlkar. J.  D.  Varmllra^  8.  B.i'hiiLenden. 


U«n,ILO<« 


r.M.Hirharda. 


The  Investment  Co.  ot 

Philadelphia, 

tlO    CHKBTNCT    STBBBT. 

f-apllal.  •■i.OOO.MO. 

Aau  aa  rinanHal  A«en!  In  tka  aamtlatinc  and 
markaUBc  of  !.ecuriiie«.  1  )..«1» la  Banda  Corpora- 
tloo.  Railroad,  yuii<..Uun'<ii«I.Ao  Kzeealaa orden 
oaoamtaaiiio  10  K..nii<.  ■'t...k..k«.CallaeulDt«f«at 
aadMTMaada.  Herri >...  muner  oa  dapoatt,  alluw. 
1^1  Ifaal,  Aa  (ip..raM.'  iDTeaUaaau  oBbr,  will 
lana  Ha  Uabaetar*  Il.'nd..  .eouiad  bf  Ua capital  aad 

firm  run: 
WUXIAM  BHO<'KIR,  Prri-idrnt. 

wilAKTiiv  liAiiKER.  Tioa-Praaldant. 
HBNRT  M.  IIIIYT.  .III.  Ttpaaom, 

CTIIKI.RKKT  WATT8.  Aacratarr. 

Board  of  Ii|re.i..r.-wil;iam  Brortlr,  Oeurm  8. 
PoBpcr,  w.irt.n  «cMi.'ha.i.  Wh...  llenrr 

COibeon.  T.  wi.i.r  Hmwi  .  Win 

AdTlaorr  I'i'mmlilru  of  -tOPkl  moM. 

TroalBian.   ijuKtaruii    Knifli.h,    !....»..  •  i..thler, 

W  llllam  Pepprr.  M.  I>.,  Th.imaa  l>.iUn.  John  U. 
Readlnc  Joarpb  K.  l.llllnilham.  John  Uanamalirr. 
Ilanrr  fc  Cmllh.  rharln  II.  Wriaht,  llrnr;  l.ewU. 
rTala*IJpp<'<r<>it,IUmllt.>n  Ulaatoa.aartoD  rraoob. 
FrMDCa  Kawie 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

COLD  MEDAL  PARIS   t:XP03ITION-l87B. 
THE  MOST  PERFECT  OF  PENS 


^usttratxce. 


OFPICK^OF^THB 


ATLANTIC 


Mutual   Insurance   Co., 


NEW  TOBK,  Janoary  23,  18B& 

TbeTnuteee,  In  conformity  to  the  Cbartero^ 
tha  Oompany,  anbiult  Uki  following  Statement 
of  Ita  ailialr*  on  the  Slit  Deoeml^,  1885: 
Premlnmaon  Marine  RUki  from 

Ut  Janiuiy,  1883,   to   31st 

Deoember,  1885 93,856,618  66 

Premium*  on  PoUdea  not  maAed 

ofl  lat  January,  1885 1,339,525  10 

Total  Barlne  Piemloma 95,196,143  76 

Premlama  marked  oS  from  l*t 
January,  1383,  to  31st  Deoem- 
ber, 1885 93,770,094  80 

UMMes  paid  durlnc  the  same 
period 91,915,020  67 

Betoros  ot  Premiums  and  Ex- 
pemas. 9776,713  43 

me  OompanT  has  the  following  Assets,  Tls.: 
Dnltcd  Butes  and  State  of  New 

York  Stock.  City,   Bank  and 

olhar8t4ioka 99,034,685  OO 

Loans  secured  by  Stocks  and 

Otherwise 1,438,60 

Beat  Estate  and  Claim*  due  the 

Oraipany.  estlmatnl  at 530,000  00 

PrBmlum   Motea  and   Bills  Be- 

oelTable 1,508,143  SB 

OMh  In  Bank. 238,897  88 

Amount .913,740,326  49 

BIZ  FEB  CENT  (NTEBB9T  00  the  ontstand 
Ing  eerUBoates  of  proBts  wUl  be  paid  to  the 
holdera  thereof,  or  their  leoi  rcpresentaUvaa, 
on  and  after  Tueaday,  tho  3d  of  Febroaiy  next. 

THE  OUTBTANDINO  CERTIFICATES  of 
the  Issue  of  1881  wUl  be  redeemed  and  paid  to 
the  holder*  thereof,  or  their  legal  representa- 
Utcs,  on  and  after  Tueaalay,  the  2d  of  February 
nest,  fruui  which  date  all  latcrest  then>ou  will 
pease.  The  oeitlfloatas  to  be  produced  at  the 
time  of  payment  and  oanoeled. 

A  DIVIDEND  OF  FOBTY  FEB  OEMT  i« 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  Deoember, 
1885,  for  which  oertUloatea  wlU  be  Issued  on 
and  after  Toaaday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPnAN,  Seeretarr. 


T  W^V  S.T  B  E  a  I 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
Jamea  Low, 
A.  A.  Baren, 
Win,  Sturgls, 
Bei^amln  H.  Field, 
Joalah  O.  Low, 
TbomaaB  Ooddlngtoo, 
wmiam  Degroot, 
Boraoe  Qray, 
WlUlam  E.  Dodge, 
WUllam  H.  Maoy, 
a  A.  Hand, 
John  D.  Hewlett, 
WllUam  B.  Webb, 
Cbarlaa  P.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Bobert  B.  Mlntum, 
Charles  H.  Manhall, 
Frederick  n.  Cossltt, 
WUllam  Bryoe, 
John  Elliott, 
Jame*  O,  De  Forest^ 
Charles  D  I.«verloh, 
John  L.  Kiker, 
N.  Denton  Hmlth, 
George  BUss, 
Henry  E.  Hawley, 
WUllam  D,  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones. 
Anaon  W,  Hard, 
Thomas  MalUand. 


JOHN  D,  JONES,  President, 
CHABI.E8  DENNIS,  Vloe-Presldent. 
W.  H.  H.  UOOBE,  2d  Vloe-Pras^ 
A.  A.  BAVEN,  8d  Tloe-P  esldent 
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%n3uv}xuct. 


EQUITABLE 

K.IFE    ASSVRAKCE     SOCIETY, 

120    BROADWAY,   NEW    YORK. 
HENRT    B.    HYDE,  Presldeot. 

A88KT8.  J  A  NTTART  1st,  1886 »«6.56S,387  GO 

UABILITIBS,  4  per  cent  Valuation  . .    S2,e91,l<18  87 

SURPLUS tlS,86«,289  13 

(Snrplas  on  N.  IT.  Standard  4I3  per  cent 
interest,  #17,495,329,40.) 

^rpZtu  ovtr  lAabtlitUa^  on  every  itandard  of  valua- 
tion larger  than  that  0/  any  other  Life  Aaeurance  Com- 
pany. 

N«w  A8SPRANCE  In  1886 »9«,011,878  00 

OCTSTANlllNG  ASSUKANCS 887,338,846  00 

ToUl  paid  Pollcy-Holders  In  1885 7,188,689  05 

Paid  PoUcy-Uolders  since  Organliation  88.211,176  63 
Income  In  1888 16,590,08813 


mutual^'benefit 

LIFE   INSURANCE   COMPANY, 

NEWARK,  ar.  J. 

Ainzi  DODD,    •     •     -    •    -    President. 

Assets  (Market  Values) $88,615,819  82 

Liabilities  (4  per  cent  Reserve) 85.857,8a7  70 

gnrplus 2.757,491  02 

Surplus  (New  York  Standard) 5.411,241  50 

Pollctea    Abaolateljr     Non-Forfeltable 
After  Second  Year. 

IN   CASE    OF    LAPSE  the    POllCy  Is    CONTINUED  IN 

FORCE  as  long  as  Its  value  will  pay  for;  or.  If  pre- 
ferred, a  Paid-up  policy  for  Its  full  value  is  issued  in 
exchange. 

After  the  third  year  Policies  are  incontestable, 
except  as  against  intentional  fraud ;  and  all  rettrlc- 
tions  aa  to  travel  or  occupation  are  i   moved. 

Cash  loans  are  made  to  the  exte;  :  of  50  per  cent 
of  the  reserve  value,  where  valid  assist  menta  of  the 
Policies  can  be  made  as  collateral  secur.cy. 

Losses  paid  immediately  upon  completion  and  ap- 
proval of  proots. 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,   MAINE. 

jrOHN    E.    DE  WITT,    President. 

ORGANIZED    1849. 

Write  to  the  Company  or  Its  Agents  for  circulars 

explaining 

Tbe    JHalne    Non-Forfeltnre    I^atr. 

LOSSBS     PAID     PROMPTLY    AND     WITHOUT 

DISCOUNT. 

The  Company  Is  strong,  reliable  and  popular ;  and 

Issues  a  variety  of  pollcles;isuited  to  the  different 

drcamstances  of  Insurers. 


MANHATTAN 

L.IFE    INSURANCE  COMPANY 

1.56  &  158  BROADWAY,  NEW  YORK. 

HENRY    STOKES,  President. 

From  Philadelphia  Inquirer,  Jan.  80. 1884. 

The  new  plan  of  the  Manhattan  Life  Insurance 

Company  continues  to  meet  the  popular  favor.    It 

combines  the  protective  feature  of  life  Insurance 

with  the  investment  feature    of   the    endowment 

{>ollcy,  while  it  avoids  the  expense  attending  the 
atter  by  the  ordinary  method.  An  improvement  has 
also  been  added  to  this  new  form  of  pnlicy  within 
the  year,  which  pives  the  assured  the  option  at  the 
end  of  the  period  of  taking  the  endowment  in  cash 
or  of  continuing  the  insurance  for  a  much  larger 
amount  without  any  further  payment  of  premium, 
independent  of  the  condition  of  health  at  the  time. 
ESTABLISHED    IN    1860. 


"gVLSnVKUCt. 


North  British 

&  Mercantile   Ins.    Co 

OF 

liONDOBi  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1880. 

Invested  and  Cash  Fire  AsseU $3,421,870  76 

LIABILITIES.; 
Rsserre  for  Unearned  Premiums. . . .       (1,199,»17  42 

Reserve  for  Unpaid  Losses 150,887  77 

Other  Liabilities 86.160  89 

Ket  Sarplus .^,015,583  IS 

13,421,870  78 
Losses  paid  In  U.  S.  In  19  years  ..8;16,'.2-.J0,13S  03 
U.  8.  BRAMCH  Office,  54  William  St.,  N.  Y 
OHAB.  E.  WHITE,    SAM.  P.  BLAGDES, 

.  Managers. 
JAS.    F.    DUPLEY,   Deputy  Mannser. 


Commercial   Union 

Assurance  Co.,limited, 

of  london. 

Offlu,  Cor.  Pirn  <fc  WiMiam  8U.,  New  Fork. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITir    OF    NEW    YORK. 

(OROANIZKD    IN    1860.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.   BR08NAN,  President. 

0.  P.  I'ltAunoH,  Seo*!.  A.  WHiBLWiuoaT,  Ant  Sec. 

0X0.  H.  BtTBTORD,  Actuary. 

All  the  profits  belong  to  the  Policy-holders  ezolo- 
•ively. 

AU  Policies  Issued  by  this  Company  are  dtdisput- 
ABLI  after  three  years. 

All  Death  Claims  paid  without  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  OAFFNEY,  Snper- 
ntendent  of  Agencies,  at  Home  OfBce. 


Phenix   Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

BUittment  of  Company  l$t  Day  of  Jan.,  1886 

CASH  CAPITAL  $1,000,000  06 

Reserve  for  unearned  premloma  S.845.048  84 

Reserve  for  unpaid  losses 844,473  63 

Netsorplus 714,167  42 

$4,910,483  36 
STEPHEN    CROW^ELL,  President. 

WM.  R.  CROWKLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
GEO.  H.  FISKE,  Assistant  Secretary. 
FRANCIS  P.  BURSE,  Seo'y  Looal  Dep't. 


iETNA 


Insurance  Compan) 

OF    HARTFORD. 

Capital $4,000,000  00 

UabiUties   for    unpaid  losses 

and  re-insurance  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Assets  Jan.  1,1886 99,260,096  6fi 

No.  3   Cortlandt  St.,  New  York 

JAS.   A.  AI.EXANDER,  Asent. 

Littell's  Living  Agk. 

TN  1886  THE   I^IVING 

J-  AGK  ent«ra  upon  its  forty- 
third  year,  havlafr  met  with  con- 
tinuous commendation  and  suc- 
cess. 

A  WEEKl-V  MAGAZINE, 
It  givea   fltty-two   numbers   of 
sixty-four  paffes  each,  or  more 
than 
THREE  AND    A    QUARTER 

THOUSAND 
dnuble-colunin    octavo  pages  of 
readinK  matter  yearly.    It   pre- 
sents  in    an    inexpensive  form, 
considering  its  great  amount  of 
matter,  with  freshness,  owlnji  to  Its  weekly  issue, 
and  with  u  completeness  nowhere  else  attempted. 
The  best   iOssays,   Keviews.  Crit.cisms.    Serial   an 
Short  Stories,  Sketches  ot  Travel  and    Dis- 
covery.  Poetry,  Scientiflc,    Bioirraphlcal, 
Historical  and  Political  Intommtion, 
from  the  entire  body  of  Koreiitn 
ppriodical   Llleruture. 
It  Is  therefore  invaluable  to  every  American  reader. 
as  the  only   satisfactorily  fresh    and   COMPLETE 
compilation  of  an  indispensable  current  literature— 
indispttisabie  because  it  embraces  the  productions  of 
the 

ABLEST   LIVING    WRIJERS 

tn  all  branches  of  Literature,  Science,  Politics  and 
Art. 

**  It  is  not  too  much  to  sav  that  with  The  Living 
Age  one  commnnds  the  wh"le  Held  of  current  liter- 
ary activity;  and  it  has  never  been  so  briKht,  so  com- 
prehensive, 80  diversified  in  interest  aa  it  is  to-day." 
—IPiston  'PravelUr. 

"  It  enables  it«  readers  to  keep  fully  abreast  of  the 
be-tt  thouKht  and  literature  of  civiiiziition."— C/»*i«- 
tUm  Advocntf,  PitUburgh. 

"  BioKraphy,  Action,  science,  criticism,  history, 
poetry,  travels,  whatever  men  are  Interested  In,  all 
are  found  here."— Tfte  Watchman^  Boston. 

LITTBLIj   &  CO.,  Boston. 


ttlrlicatiaus 


NO^¥   READY. 

HA.TVI>.BOOIi: 


OF 


Railroad  Securities. 


JULY,  1886. 


CONTENTS. 
Railroad  Secnrities.— 

A  DK8CRIPTION  OF  8TOCK8  AND   BOiTDS,  AKD 

A    Statement  of    tub   Income  for  four 
years  past  aud  Fixed  Cua£0E8. 

Highest  and  Lowest  Prices,  Monthljr.— 

United  States  Secckities  and  Railroad 
Bonds  and  Stocks  ln  New  York,  Boston, 
Philadelphia  and  Baltimore,  tor  the 
year  1885,  and  to  July  in  1886. 

Ten  Year  Range  of  Prices— 

Yearly  Range  of  Active  Stocks— Date  of 
highest  aud  lowest  prices  mads  In  the  years 
1877  to  1885,  inclusive,  and  to  July  In  1886; 

DiTidenda.— 

Dividends  on  Railroad  Stocks  paid  In 
six  years,  1880  to  1885,  inclusive,  and 
prior  to  July  in  1886. 

Railroad  Earnings.— 

Gross  and  Net  Earnings  so  far  as  reported 
in  1886,  in  comparison  with  1885. 


Price  in  Red  Leather  Corers,  -  •  $1  00 
To  Subscribers  of  the  Chronicle,       75 

WILLIAin    B.  DANA  &.    CO 

79  A  81  WILLIAM    HTRKKT,    NBW  YORK 


pllsjCjellawcottB. 


Crenshaw  &    Wisner, 

71  IVALI.  ST.,  NEW  YORK, 

COMMISSION     MERCHANTS, 

Member!  of  the  Cotton,  Coffee  and  Produce  Ezch's 
agency  of 

THE    HAXALL    CRENSHAW    CO., 

KICHMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    L,.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    TIKGINIA. 

High  Grade  Pyrites  free  from  Arsenic 

ESTABLISHED    1868. 

Eugrene   K.  Cole;, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Corpo. 
rations  with  complete  outfits  of  Account  Books  and 
Stationery  ^         ^,    , 

tW  New  concerns  organiilnK  will  hare  their  ordera 
promptly  executed. 

Mo.  1  WILLIAM    STREET, 

(HANOVER   SODA  RIO 


William  W.  Porter, 

Attorney  and  Counsellor  at  iMvt 

No.    623    WALNUT    STREET, 
Ftatladelptala,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 
Rkfkrkncks:— The  Trust  Companies,  The  Natlona 
Banks  and  Railroad  Companies  In  Philadelphia,  and 
)heJudffesof  any  of  the  Courts. 

SECURE  BANK  VAULTS. 


WELDED  CHltOME  STEEL  AND  IRON 

In  Bound  and  Flat  Bars,  and  ft  ply  Plates  and  Angles 
FOB    SAFES,   VAL'Lra,    Ac. 

Cannot  be  Sawed,  Cut  or   Drilled,  and   practically 

BurKlar-Pi-<K>f. 

CHROME    STEEL     WORKS, 

Clrcnlars  Free.  BROOKLYN,  N.  Y. 


Skftkmbeb  n.  1880.] 
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^Uatuships. 


ONLY 

Direct  Line  to    France. 

6ENEBAL  TRA^ATLANTIC  CO. 

B«tWMn   NEW    YOHK  and    HAVBB. 

FTCa  Ptw  (iMW)  4a.XaMk  BiT«r,  root  of  Uartoa  M. 
TnTClanbi  Ui«llaa»«aM  bothlniutt  ky  BaBUik 
nUw>7  and  tli*  dlMOBfa*t«  of  enmtaa  the  CtaaaiMl 
Id  ft  ■mAll  boAt. 

LA  cilAMPAG.VB.Tnab Bat.. 8a*t.U. 4A.lt. 

LA  .VOKMA.MilB,d«K<naMM....8«pt.l8,8A.lt. 

LA  OASCOOMB.  SuMU TtS,  oS.  •.  8  A.  M. 

La  BoafsoBMCaawXOot.  ft  taCfeaapaaDa  (aaw). 
Oct.  18t  Lft  KomaodM,  Oiet.  A 

PBWB  or  PASaASi  (UMlodiac  w1b«):-T0  Hana- 

am-  pi   laJiii^  vlD*.  boddlnc  and  nUBdU.    Ba- 
tam  tiekata at T«rr ladaead Btaa.  Cbaekioa  Baaaaa 
na.  HaTia  and  Padftji 


Tmuatlaatlqaa.  BaTia  and  I 


4a  aaooautosalu 


■facial  TralB  tromm  BaTra  to   Parla. 

Tba  OoBfacBla  Oy»]>  TraaaaUaaUaaa  dallTan 
HtUofiaala  Nav  tack  cMctal  trala  tZakau  fRMa 
BaTTa  to  Paita.  najiagc  iliiiall  thrash  to  PaiU 
wttboat azamlaatloB atuaTia,  provMad 


bavatbaiama  dailTarad  at  Iba  CoiDpaDr** 

Ho«  Tork.  Ptar«t  Nortb  RlTar.  foot  o(  Moctoa  It. 

at  laaat  two  boon  bafoia  tba  d*v«rt  wa  of  a  ctaaaar. 

LOO»  •■  BKBlA!<r,  AcaaC, 

Na.  3  Bawllns  Oraam. 


^iBcellatuons. 


Brinckerhoft,  Turner 
&  Co., 

Maaafaaianc*  and  Daaian  m 

COTTON  SAILDUCK 

AadaU  kladc  of 

OOTTOM     CAKTAa.      rSLTIII«      DCCK.     CAB 

OOTKKINO.  BAOeUia,  BATBira  OCCK.BAIL 

TWINH,  *r^  -OltTAUO-  WtmBM 

■Aoa.  -AwmHo  mura. 


CDottotu 


Robert  Tannahill  &  Co  , 

Cutton  Comml^glon  Merchants, 

CettoD  Excbance  BnlldlnK,  NewVork. 

Bpaalal  aWaaUon  (iTcn  to  tbe  porehaaa  and  tale  of 

rUTL'RB  CONTRACTS 
a  Naw  Tock  and  LWarpool. 


Rountree  &   Co., 

COMMISSIOS    MERCHANTS. 

BOTTOM    l£.X('IIAN«iF,  SBW    YORK,  and 

NUKFULK.  VA. 

COTTOH.  UKAIN,  PKOVIi«ION8. 

Hiacka  and  Priroleaai. 

Ordan  exacuted  In  Naw  Yurk,  Cbloaco  and  Ut- 

crpooL 


C^0ttOtl. 


J.  C.  Graham  &  Co., 

19  aoath  William  St.   ft  51  Stone  St., 
NKW  YOBK. 


COTTOIV. 

B17TEB8  FOR  AMERICAN  MnX& 
in,  mantcoaiarr  •■[*  Maw  Tark. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

CILDINO, 


VNITBS  VTATBB  ■VlfTINe  CO. 

A  tan  ca»Hy.  all  wm^  aa«  Oalccc  alwayc  la  M0« 
Na.  10*  »«•■•  Blraat. 


BAGGING. 

WARREX,  JOWBS    *    ORATB 

ST.   LOUIS.  Mb. 

Manofaaiaian'  ttanu  foe  tba  lala  of  Jsta  Baalit 
IMFOBTMM*    or 

■  ROM    COTTON    TIBS. 


Bliss,  Fabyan  &Co., 

New  York,  IkMton,  PhlUdelpkU, 

■BLLUni  AOBHT*  rOB  LBAbINU   BBAITD* 
Ba«WII  *  MLKACHB*  BHIBTIKOS 

AivD  nmrtnoB, 

nmm.  dbhima.  tickb.  dcoci,  m, 
Tawcla,Qallta,Wlilta  Cooda*  Haatary 

DriiU,  tihttlimgw,  dr,  fur  Espt^  Trmdt, 


tfottoti. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AVOtrsTA,    GEORGIA. 

ktlia  attaatloa  ilTaajp  pafakaaa  of  P0TTO» 
TO  OBDBm  far  ■willtBM  aMiSpoBTna/ 

lartBwnat^mmtnml  Baak  af   Aanda,   Oa 

Baarr  liaou  A  Co.  eaaatactoa  ManCaata,  Ha* 

*"  n:  WiuiMB  B.  nuaACo..PTO*rtatofiCo«Mni 
I. a  rijiAiictALCno>TCxa,aad  otkarHaa  Tor 


COTTON      BXCHANOB 

NXW    TORK. 


Qrain  and  Patmlaaia  Boocbt  and 
•aM  far  Oaab,  or  eamad  on  Maittn,  oa  tba  railou 
la  Da*  Tork  CUr. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

•  Baatk  wniUni  St.,  ITew  York. 
BXBCUTB  OKDRRa  ruH  rUTL'RB  OBLIVBKT 

C  O  T  T  OM 

attba  NBW  TORK.  LIVERPOOL  AMD  NBW  OIU 
LBAMtCOTToN  UCMA.NOBB.  Alcoocdanfor 

COFFEE 

at   tba  NBW  TORK  CorrBB  BXCBA.NOB,  and 

ORAIN    AND    PROTISIONS 

atlba.HBW   York   I' HoUL'CB  KXCHANUB  and 
IbaCUICAUO  BOARD  or  TRADB. 

ruBHispuNDSjtra: 
MaiHnL  SaUlb.  Bdvard*  A  Co..  CMtoo  Brokara, 

Ja?Ua  MaLaaa.  Nov  Orteaaa. 


Williams,  Black  &  Co., 

1     iriltLIAIH    STBEKT, 

NEW    YORK. 

PETROL.EUH,  STOCKS, 
COTTO:V,    ORAI]V, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW    TORK,  CHICAGO,  ST.    LOUIS, 

UYERPOOL,  HATRE    AND 

NEW  ORLEANS. 

Mohr,  Hanemann&  Co., 

COTTON    BXCHANOE    BI7II.DINO, 

New  York. 

SrsciAL  ATTBirnoB  OnrBN  to  tbb  Bxioctiob 
OF  ORDERS  rOB  FUTURE   OOMTRAOn. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    laS    PEARL  ST..    NEW   TORK. 

Ordan  for  fatora  dallrarr  of  Cotton  azaentad  la 
Naw  Tork  and  Llvarpool :  alao  for  Oraln  and  Pro 
nnona  to  Naw  York  and  Cblcaco. 


Price,  Reid  &  Co., 

Cotton  Broken  A  Commission  Merchants 


NOBBOLK,  TA. 


Uboral  adranoac  aiada  on  OotiM  conalsnmanta. 
Bpaolal  attaaUoB  ftrao  to  tba  caM  of  cotton  to  ar- 
riraor  In  traaalt  for  botb  foralcn  or  domaatlo  markala. 


attaaUoB  ftrao  to  tba 

Jitraaaltforbotbfr 

Corraapoodanca  aolMtad. 


G.     Schroeder    &    Co., 

Baaeaoaon  to  WABB  A  BOBRORDBR. 

COTTON    00MMI88I0N   MBRCHANTB, 
CottoB   Exchange   BnlldlBy, 

NBW     YOBK. 


LasMAX,  Bnaji  a  Co.. 
Naw  Oriaana,  La. 


Lkbmax,  Draa  a  Co 
Montxoniarr,  Ala. 


LEHMAN  BRO'S, 
Cotton      Fa-gtors 

A.VD 
OOnmSSION     nEBCHANTB, 

Ho.  40  EJCCUANUB  PXJICB. 

MMMBMMS  or  THM  OOTTOH,  OOrTMM  AND 

PMODUOM   EZOHAMOMB. 

nr^rowN  omn,  Nu.  so*  caoaca  emnr, 

Naw    Yark. 


B.  F.  BABCOCK&CO. 

COMMIS.SION  MERCHANTS, 
1*    Watar    Streat,    LIVEBPOOL, 

.  Baaatva  aooalynaiania  of  Cotton  and  other  Prodnoa. 
f  and  azaonta  urdara  at  the  Bioban#aa  In  LlrarpooL 
Baaraeentad  In  Naw  Turk  at  tba  oOoa  of 

HAll-L  U.  BABCOCK 
8a  Naaaaa  Btraat,  Naw  Tork. 

Walter    &    Fatman, 
cottom  rroker8, 

ta  BBAVBB  STRBBT,  NBW  YOBK. 


Henry  M.  Taber  &  Cq 

141    PBABL  ST.,  NBW  YOBK. 


ClALAr 

uaaaac 


COTTON   BXCHANOB,   NBW    YOBK 

A.'<l> 

:«OBroLK,  v,t. 


Geo.   Copeland  &  Co. 

rOTTON    BROKERS. 
134  PBJBI.   STBKBT,   NBW  YOBK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
3t   »9U  BB  LA   BOCBSK,  HATBB. 


Order*  azacated  at  the  roiton 
York  and  Llv«rvo«>l,  and  adrancaa 


In  Na' 
on  Cotton 


and  otbar  arudoc*  c«n«i«n«d  to  na,  or  to  oar  eorrai 
poadanu  b  Urarpool:  Maura.  L.  Boa  cabala  A 
faaa  aaa  A.  Blam  a  Co.:  In  Looaoa.  ifaaara.  g. 
Ncwicaa  A  Co. 


Dennis  Perkins  &   Co., 

COTTON  BROREBB, 

lis  Paari  ttra«t.  New  York. 

Ordan  for  Spot  Cotton  and   rataraa  proBptJ; 
azaentad. 


FELLOWES,  JOHNSON  *  TILESTON, 

COTTOM,  8T04:KS,  BONDS,  Ac, 

»   WILLIAM    SIREBT,  NBW  YORK. 
Ordan  In  "  ratnrea"  ezacatad  at  N.  Y.  Cotton  Bich 


WALI>RO.\    A,    TAIXTER, 

COTTON     MERCHANTS, 
COTTON  KXCHANfiK  BIIILDINO. 

BPBCIAL  ATTBNTIOH  TO  COTTON   KUTURBB 


coT''ro>f. 

AdraDoaa  Bide  on  Conctcameotj  of  Cotton.  Oon- 
traata  for  Patnra  Daltrary  of  Cotton  bouabt  and  aold 
an  commlMloo. 


JOHN    L.  BVLLARD. 


UZKKr  U.   WBS«I.SIt. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NBW     YORK. 
ALSO 
BAGGING    AND    IBON    TIES, 

(FOR   BALINO  COTTON). 
Adrannac  made  on  Cotton  Conalanmanta  and  Bpaolal 
Altantloo  (iTan  to  pnrobaaa  and  ai ' 
CONTRACTS  OF  COTTON. 


dgpeoli 
UTURl 


JOHN    H.    CLISRY    *    CO, 

COTTON  nrYKRP, 
mONTGOniBBY,     ALA. 

Pl'BCHASI  CNLT  ON  OUUIBa  FOB  A  CUMMUMON. 
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XNO.  O.  I,ATHAin,  Jr., 

member  N.  T.  Cotton  Exataans*. 


H.  B.  ALEXANDER,  R.  P.  SALTER, 

member  N.  T.  Stock  Kxcbance.  member  N.  \.  Cotton  Exchange. 


LATHAM,ALEXANDER&CO. 


B  A  N  K  E  K  S 


AND 


COTTON  COMMISSION  MEKCHANTS, 


Nos.  16  and  18  WALL  STREET, 


ISTe-^^T^   l^ox^lsz. 


CONDUCT  A  GENERAL  BANKING  BUSINESS. 


Accounts  of  Banks,  Bankers,  Merchants  and 
Individuals  received  on  favorable  terms,  and  Interest 
allow^ed  on  Daily  Balances,  subject  to  Check  at  Sight. 


Contracts  for  Cotton  for  Future  Delivery  Bought  and  Sold  on 

Commission. 


tmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINO   THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS   OF    THE   UNITED '•'STATES 


VOL  43. 


NEW   YORK,  SEPTEMBER  18,   1886. 


NO.  1,108. 


financial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

■■ili«~  r»«a4*4  ITM. 
1  II  II    II   I  odir  Un  ft  Mate  rf  Itm  Taik,  >«C 

KMCtAYwft  AKO  Pntirrtxa  or 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENOEM   AND    NATIONAL  BANK 
NOTES  of  tha  UNITED   STATES)   and  for 
Foralsn  Govornmants. 

■       £NC&AVUiC  AND  FRINTIKG, 

•An  x«raLjaABX  cEVTincATBa.  boxim 

r*«    ««TB»KBmS    AX*   C«KP«KATIO.ia. 

Mum,  CTRCKa,   aTUji  ar  kxcsajw^ 

■TAMFa,  *^  U  tk«  t>«M  uJ  BW(  I 
rKOM  STEEI.  PLATER 

«■»  mui.  (iragrtaaa  ■•  riiui  oc 

H I <X>^w» —■*■»»<     III  «    ll  >r 

•AFKTY   OOLOM.         •AFKTV    PAPKK*. 
Wark  PhmIij  la  Th  «ai  — f  KaMUa*. 

(/rMMimnCiMO  mt  ftumM. 
mJLUMxr  TtrKETs  mr  imrmn^r.o 

M«w  Oar4a,  I  AJU,  Vttmmtmt*. 

BLANK  BOOKS  OF  EVERY  OUCMWVtM 

ALBERT  «.  MOMIL.  P>lil«l* 

%-ICS-FKISIDOrTS  t 
1  MACDON0U6H,  k.  0.  SHEFMO. 

W.  M.  SMILLIE.  TOVRO  ROBERraML 

THEO.  H.  FREELAMO.  tteXimtIi 


ASA  P.  Potm.  rraaX      J.  W.  Woa^  CaakJar. 

Maverick  National  Bank, 

BOSTON. 

OAPtTAL, MOO.OOO 

SVBrLVN,  ........     400,000 

Aaaoasu  of  Bankj  ud  Baokan  •ollettad. 

Floyd-Jones  &  Robison, 

BANKKBR    AND    BROKERS, 

No.  9  Kxcbanca  Court,  Nair  York. 
0.  .8.  OoraniBaBt  Rumium 


Boi«M  Ma 

WM.  c.  PiroroxImaL  WnuAii  ■« 

lla«>ar»  WawToi*  Btoc*  BMfca—a. 


J.  A.  Kohn  &  Co., 

19  IBROAD  RT.  (MiLLa  BinLSCtO),  FT.  T. 
Maaban  of  Maw  York  Stoak  Bzckaaca. 

Bsaeata  Or4«rs  la  Boa4a,  Moeka  aad 
FarclKB  KxchaBKa. 
Prliaa    laTeamral     Baad*    a    X^rlallT. 
Baalara   !■    IllacelUiaeana   BaenriUaa. 


TlMKBm    *    WBSTON, 

BAJIK£R8    AXD    BBOKEB8, 

n*.    t    BXOHANCB    OOORT, 

Naw  Tork. 

HBnT  C.  TnrKaa.  Maabar  R.  T.  Btoak  Bsak. 
BamaBLAia  wivroa 


MTOCK     BROKER. 

Lansdale  Boardman, 

5IBW  VORK.DO  BROADWAY  AS  ITBWBT. 
FROV,  N.  T.,  Bo.  17  FIB8T  BTBXBT. 
MB.  Biabanhlp:  pclrmia vlrai  aO 


l^inaucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

I  91  PORTERS, 

182  BroadwRy,  Cor.  Joka  Street 


SOLID    SILVER. 
GORHAM   MVg  Co., 

Broadway  and  Nineteenth  Street, 

ABD    9    MAIDEH    I.AJIX. 


Houghton  Bros.  &  Co., 

BANKBBB. 

nULWAVKBB,    WIS. 

OOLLBCTIUMB  Ba«a  la  aar  put  of  tha  eoantn 
at  lowaat  lata*.   Aeooaata  of  Bank*,  Marekaau  aao 


ManhaaU'  Ratloaal  Baak  and  Baak  of  Nwtk 
loa,  Na«  York  i  Marakanu'  MaUoaal.  Chloaaoi 
arlak  Nattaoai  Bciaa. 


Masban  H.  Y.  aad  PkUadalphU  Bloak  Bxi 

L.  H.  Taylor  &  Co., 

BAKKKBR, 

S.  IT.  C*r.  Tblrd   mod  rkaatant  Sta., 

PBILADKUPaiA.. 

Oapaata  raeatvad  rabjaot  to 
lataraat  alluaad  oa  '*■ 
Btoeka,  Bund*.  Ac,  booi 

In  KhUwIalpM , 

ParUenUr  atlanUun  fiTan  to 
InTaataMD'  *' 
PrlTatawlr*  to  Na«  York. 


Henry  S.  Ives  &  Co., 

BANKERS, 

If*.    *<    NABSAO    WW.,    HKW    TORK. 

P.  O.  BOX    1.4at, 

Tmuaot  a  ■aneral  banktna  bulnaaa,  laoladlnc  tka 
liaiikiM  ana  wla  of  laeanuaa  HMad  at  tha  Haw 
York  Btook  Bxckaiwa,  or  to  tha  opaa  markat. 

BaaalTa  dai»«it>  inblaot  to  thaok  at  ilcbt  aaa 
allov  Intanat  on  dallr  balaocaa. 

aoTWaaant,   mate,  Ooentr.  Cltr   aa«   Ballraaa 
koodi  ooattanUy  oa  haad  for  laia  or  awckaiua.  aa* 
atlantlon  (iraa  to  tha  tabjaat  of  iavaat. 
tor  iDiUtntloni  ana  tnut  faodi. 


iaav  Mow«an  LATHAM,    FRcnawoK  w.  Pnar 
Maabar  of  N.  Y.  Stock  Bzehania. 

J.  H.  Latham  &  Co., 

OWTTKD   BABB    BOtLDINO, 
No.  S  WALL  NTRKBT,  NBW  TORK. 


CUT.  Ooaatr,  BtaU.  luilruad,  Olitrtot  of  Colombia 

BoDdt  and  roraiaa  Kaahaaaa. 

Corraspoadaaaa  BaMaiad. 


'I^luatuial. 


J- 


.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
Bo.   94  Plna  Str««t,  New  Tork. 

Transact  a  General  Banking  Bnsinesa. 

Btocka  and  Bond,  bought  and  .old  on  Commlaaloa, 

Ordan  raoalTad  In  Minimi  Btocka,  and  In  Dnllatad 

Saeoiftlaa.  CoUaetkau  oiade  and  loaai  naaotlatad 

DtTtdaada  aad  Intaraat  collaotad. 

Dapoilta  roaalTaa  rahjaot  to  Draft. 

latafaat  allowod.   iBTaataam  ■aaarltlaa  a  ipaoialty 

Wa  laaoa  a  Plnaaalal  Bapoct  waaklr. 

Joa.  C.  Walcott,         ( Manban  of  tha  Naw  Yor* 
riLAHK  r.  DicKiKaoa.  I  Btoek  Kxebanaa 

F.  E.   Trowbridge, 

BANKER  AND  BRUKKH. 
Noa.  8  A  5  Broad  or  99  Wall  Streata. 

(Bbasch  Omca,  MO  Bboadwat.) 

Meiibar  of  tha  Naw  York  a«^  Bxoluuuce.  Dl- 
raotor  of  Marehants'  EzcbaaRa  National  Bank. 
ABMTlaan  BaTtnga  Bank,  AmaHoan  Safe  Dapoalt 
Conpanj.  Ae.,  Ao. 

Sacantlaa  bonabt  and  aold  on  oommlaalon,  for 
ca.b  or  on  maivlr..  All  Inqolrlaa  srataltonaly  raa* 
ponded  tu.    CorraapondancawUcltad. 

H.  b.  HoUins  &  Co., 

BAinCBBS. 
1%  A  74   BBOABBTAT,  IfBlT   TOBK. 

OoaaaapovDKifTS : 

HIU:  ?K  WNKD?;*  t  PDI^BJTnA. 
DKYBMS  A  TDCKBRMAN,  BortOIC. 


jAiiaa  WarrBLT,  B.  Caosui  OAKiar, 

Matnabd  C.  Btbb. 

BkKRT  H.  Duuoa,  Wuhtnatoa,  D.  O, 

Wh.  R.  Thatuui,  Hpaoial  Partnar. 

Prince  &  Whitely, 

N*.   64    BBOADWAT,    NBW     TOBK. 

a....,-    „_,__  1180  Fifth  Ara..  Naw  York. 
BaAJfoa    OFFioaa  J  jg,  ,j^^  ^^  Wa»hin«ton,  D.  a 

Bay  and  aall  on  eoaunlaalon  all  olaiia.  of  Railroad 
4a<mr1Uaa:  alao  Uraln  and  PtotUIoiu. 

PriTata  Talaaraph  wiraa  to  Pblladalpbla,  Wllmlna- 
lOB,  Baltlmora,  Waahlnctos,  Brldaapon,  Naw  HaTan, 
Itoatoa  aad  Plttaban. 

J.    D.    Probst  &  Co., 

59  KXCHANUK  PLAOB. 

MEMBERS  NEW  YORK  BTOCK  EJCCUANGB. 

KzaCBM  ordara  oa  Btoeka  aad  Boada 

la  IjoadeB. 


J- 


L.   Robertson, 

BOND  AND  STOCK  BROKER 

Dealer  Ib  InYestBeat  Secnritles, 

Mo.    7    NA88AD    STREET, 

(OonUnental  National  Bank  BoUdlnx 

Raw  Tork. 


W.  H.   Goadby  &  Co., 

BANKEB8   AND   BBOKEBS, 

Na.    94    BBOAD    BTBBBT, 

Na^r  Tark. 


THE  CHRONICLE. 


[Vol.  XLIll 


'jBnnhtvs  aiijft  gratutrs  of  WavtiQU  ISxcttatiae. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNEB  OF  BBOAD, 
NEUr    YORK. 


Drexel  ft  Co., 

Oor.  of  Mh  ft  Cbutnnt  Sts. 
PHII.ADEI.PHIA 


Drexel.HarJes  &  Co 

31  Boulevard  BansBmann, 
PARIS. 


DOMB8J10   AND  FOREIOJI    BAKEER8. 

Deposits  received  subject  to  Draft.  Secnrltles 
boaKDt  and  sold  on  coniiiilf^sion.  Interest  allowed  un 
Deposits.  Korclcn  Kxchaiif^e.  romniercitt!  Credits. 
Gable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parte  of  the  world. 

ATTORNIT8  AND  AOKWTg  OF 

nenrs.   J.    8.    IdORUAN    &    CO., 

(Co.    22    OLD    BROAD    8TKEET,    LONDON. 


Brown   Brothers  &.  Co., 

Plilla.         Ht.y/  YORK.      Boston. 

AND 

ALEXANDER  BROWN  ic  SONS 

BALTIHOKO. 

Bnj  and  Sell  Bills  of  Exchange 

ON  GKBAT  BKITAIN  AND  IRELAND,  FKANOB 

OBRMANY,  BKLO10M.  HOLLAND    SWITZ- 

BKLAND.    NOHWAY,     DKNMAKK, 

SWKDKN  AKD  AUSTRALIA. 

Issue  Commercial  &  Travelers'  Credits 

IJV  STEBLIXO, 

Available  In  any  part  of  the  world,  In  Francs  for 

ue  In  Martinique  and  Guadaloupe,  and  In  dollars  for 

ase  in  this  and  adjacent  countries. 

nake  Telegraphic  Transt'ers  omoney 

Ret%veeu  (Ills  Country  and  Enrope. 

MAKECULLECTION!;  OF  DKAKT8  drawn 

abroad  on  all  points  In  United  States  and  Canada, 

and  of  drafts  drawn  in  the  U  nited  States  on 

f oreiKn  countries ; 

•ndtbelr  London  house,  Messrs.  BROWN,  8HIPLKY 

«  CO..  receive  accounts  of  American  banks,  flnuB 

and  Individuals,  upon  favorable  terms. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiaiTH,    PAYNE    A    SJOLITII'S, 

BANKUK8.  LONDON 

MANCHESTER    &    COCNTY    BANK, 

"  LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     CONPANY, 

BELFAST,    IRELAND! 
AND  ON  THS 

NATIONAL     BANK    OF    SCOTLAND, 

EDLNBURQU     AND    BRANCHES; 

AliSU, 

GABLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 


J 


OHN     MUNROE    &    Cu.y 

No.  32  Nassau  Street,  Nenr  Yoik. 

No.  4    Post   OtHce  Square,  Boston. 

U>ae  Circular  Letters  of  Credit  for  Travelers'  Dae 

Abroad  against  Cash  or  Satisf  actor} 

Guaranty  of  Re-payment, 

BxeliauKe   on  London,  Paris,  Berlin 
and  Zurlcli. 

OaSDITS  OPENED  AND  PATMENT8  MADE  BT  CABLE. 

Paris  House— inCNROE   dc   CO. 


Schulz  &  Ruckgaber, 

BANK  BRS' 
39  IVILLIAin  STREET,  NEXT  YORK 

COKKK8PONDK^T8  OF  THE 

•tternallonal  Bank  ol    Loudon 

(Limited),     London, 
srs.  JoliB  Keren  berg,  uossler  &:  Co. 
Hamburg. 

^.«es«rs.  Marcnard,  Krauss  &  Co.,  Parts 

Conimercliil  and  Travelers'  Credits. 
Bills  of  IHzcbautie.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

BANKERS    AMD    BROKERS, 

Members  of    the  New   York  Stock   Kzcbange 

D>A1,SU8    IN    FOKEION    BXCHANOK,    OoVE&NMENT 

AND  OTHER  INVESTMENT   BONDS. 

STKRLINU    LOANS    A    8PKC1ALTY. 

44  Wall   St.  and    63    Greene    St.,  N.  Y. 

Buy  and  sell  on  commission,  tor  investment  or  on 
margin,  all  seourities  dealt  In  at  the  New  York  Stock 
BzchanKe. 

Canadian   Bank   of  Commerce. 

UAi-iTAi,  te,ooa,uoo.      subplds,  ti,6ijo,ooo. 
J.   H.  ttUADUV  &   B.  E.  WALKER, 

JOINT    AGENTS,: 
1«  EXCHANGE  PLACE,  NEWr  YORK 

BU"?  AND  BELL  STiSltLlNG  EXCHANGE,  CABLE 

TKANISFKR8,  KTC. 

I88UK   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OV  TUID  WORLD, 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

ISSUE  TRAVELERS'  CREDITS,  available  in  all 

parU  of  the  World,  thronuh 
Mesara.  N.  IVI.  RoiliHchtld   Sc  r*ona,  London. 
"         de  Rolhnrhlld   Broa.,  Parlii. 
"        M.  A.  dc  HoihNchlld  4:  Sonm  Frank- 
lorl  o\iii. 
S.  M.  de  Rothachlld,  Ewi.,  Vienna. 

AND  TBEIH  CORKE8PONDENTB. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trane- 
tera  to,  England,  Franoe  and  Germany. 

J.  &W.Seligman&  Co. 

BANKERS, 

No.    28     BROAD    STREET, 

New  York. 

I8sne  Letters  of  Credit  for  Travelers 

On  8ELIOMAN  BROTHERS,  London. 
SELIGMAN  PKBRES  4  CIK.  Paris. 
8BL1GMAN  i  .•.TBTTHKIMKR,   Frankfurt. 
ALSHKKG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  i  STKTTHKIMKR    Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  An»- 
tralla  and  America. 

Draw    Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedy  Tod. 

H.  O.  NOBTHCOTE. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    \VILLIAM   STREET, 
BANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  i,  dollars. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE.  EVANS  dc  CO.,  (  ,  nisnnK 
C.  J.  HAWllRO  dt  SON,        'j  LONDON. 

MAKCUARD,  KRAi:88  <&  CO.,  tDinia 
UOTTINUCEK  i&  CO.,  '  {  FAK.IS. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,  PATON  A,  CO., 

62    \ruilam   Street,   New   York. 

Accounts  and  Agency  of  Bi.nks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  coilected  and  reniitted. 

Act  as  agents  for  corporations  in  paying  coupona 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  tKiught  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22  I  &   24   Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  dec,  <&c. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OP 

Messrs.  BARING  BROS.  &  CO.,  London 

COramERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  of  Exchange  on 
Great  Britain  and  the  Continent. 


HOUNTZE    BROTHERS, 

BANKERH, 

120  Broadway,  Equitable     iillding.  New  York 

LETTERS    OF    CREDIT    AND 

CIKCULAH     NOTES 

Issued  for  the  use  of  travelers  in  all  parte  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
'Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  auty- 
Ject  to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonda  and  inveatmeu 
■oonrltlee  booght  and  lold  ob  oommlaalonj 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAn    STREET, 

Cor,  Exchange  Place,  NEW  YORK. 

FOREION    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


J»peciaX  Itwuestrnjents. 


TOBET&      KIRK, 

4    BROAD    STREET. 

Texas  &  Pacific  Railroad  Co.  Scrips. 

East   Tennessee  Virginia   &    Geoi^ia 
Railroad  Co.  Scrips. 

Mew   Orleans     Pacific     Land     Grant 
Bonds, 

Oliio  Central    (River   Div.)    Old    Ists 
and  Incomes. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  JIKW  YORK, 

AND 

SOS  nONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 

AKD 

OAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND  ALL  KINDS  Or 

BROOKEYSr    SECURITIES 

DEALT    IN. 

BBS  OAS   QUOTATIONS   IN    THIS    PAPBB. 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsb 
Member  N.Y.Stock  Exch. 

LOMBARD  INVESTMKNT  CO's 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable     8eml-AnnuaIlr   In    Neiv 
York  or  Uoaton. 
For  sale  by 

J.  B.  McGEOROE, 

No.  ilO  Broad  8treet. 


V^JM.    C    IVOYES, 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

TRUST    CO.'S    STOCKS 
TELEGRAPH    STOCKS, 

Biink  Stovkii,  Insurance  Stock*. 

See  my  quotations  ol  Trust  and  Telegraph  .Stocks 
In  SaturrtHV's  F^vmino   f^fft  and  rktilv  UttlU-nt^tr. 


neniphlR&  Little  Roefc  RR.  Bonds, 
miss,  ic  Tenn.  RR.  Bouds, 
Carolina  Central  RR.  Bonds, 
Ga.  mid.  Sc  Guit  Hallnray  Rouds, 
4tlauia  &.  Cbarlotte  A.  L.  R'y  Bond*, 
.TIenipbls&Cliarleston  RR.  Bonds, 
And  jnUscellau'ous  Securities, 
BOUGHT    AND    SOLD 
Br    R.    A.     LANCASTER    &    CO., 
10     WaW    Street. 


IF  YOU  WANT  TO  Bl'V  OK  SISLL  ANT 
PUTSORCAI-LW  ON  -iTOOK.-*  <»K  8<iND8 

writhe  to,  tcleurapb  l(».  send  lor,  or  call  on, 

k.  \V.    K.01>iKNBAi:i»I, 

HO  F»chnii».-   P'nc»,  New  Yorli. 

Send  for  my  new  Cirouiar  Just  issued. 


SSFTSfBER  18.   18M.] 


THE   CHKONICLR 


Sauliers  atid  IBrohers  in  Uew  ^otii  Clttj. 


Fred.    H.    Smith, 

BANKER  Jt  BBOKZB, 

N*.  SO  BHOAD  MT.,  NBW  YORK. 

TwvttT  Ttmnf  •zp«n«nee  In  iUllrn«4  Bond*.  Pw- 
ttm  daatrin*  to  bST  or  nU  Doeurant  Boa4<  «U. 
pMaM  euaumiileata.  ^ 

8ia«k*  bt-ochi  to  rnetiooal  I/oU  or  otk«rwtw. 
•ttbar  fur  c'juh  »r  on  Harttn. 

W.  B.  DMiTB.  I  MeniMt*  CaaaolKUiod    Bcoek  and 

a.  w  iiaiTii.  i     Pafmiaaa  Kxehaiwa.  Na«  Tork. 

CBita.  J.  TowxaiifD,  ijufsufs  C.  WAMmmvMM. 
Mamtier  N.Y.  Stuck  Kxebaava. 

Jko.  p.  TowKasiiD.  SpaeUl  Partaar. 

Townsend  &  Washburn, 

BANKERS   AND    BR0KEB8. 
N*.  •   Wall  nraet.   New   Tork. 


for  aaah  or  oa  aiarvta. 
gaaaial  attaoiioa  atvaB  lo  DnMalad  BaearlUaaL 

nwatTadMblaettaCkaakatMthu 

f«irra«anadaaea  gnltaltad. 


••>.».  <..AHui.uL  ULajiLaa  a.  tku 

Maoibar  S.T.  atoak  Mxabman. 

Carolin   &  Cox, 

Bamkera  A  Caaanlaaloa  Htoek  Brokar* 

IfO.  96  BBOADWAT. 
Braaak  oaaa,  tU  Madlaoa  At,  eor.  «M  au  «•«  Tork 
DapoaWa  raealrad  aahjaat  lo  ahaak  at  MckCaai 
lataraM  allowad  oa  daUy  miiPMi.  AU  ttoaka  aac 
Baeanuaa  daalt  la  at  Ua  Kaw  fork  Moak  MM^ktam 
kuaabt  aa«  aoM  oa  Ooaaalaaloa.  for  Ckak  or  apoa 
Mama. _^ 


Wood,  Huestis  &  Co., 


SI    Pt»«   BTREBT.    KEW    YORK. 

BANKKMfl     AND      BBOKKRS. 

apcckaau—  to 

WOOD    A    DAVIS. 

■aaaala  ordaca  la  all  aacafttMa  IMad  at  tka  Na« 
Tark  Moak  Wktkanrt     for  Data : 
'^■urr-CLAaa  Haiukiad  na*T  MoBTaAOk  Boiroa. 

■UHUKCWOOU.  CU-UUMTU.  L.M.*WAM. 


WAitaom  B.  ■BOW*. 

Hiawar  P.  Baomr. 


Walston  H .  Brown  &  Bros 

BA.\KERS, 

NO.  to  NAIBAV  *■•>■■, 

nw  YORK. 


R.  J.  Kimball  &  Co., 

BANKKR8    AMD    BROKERS, 

IT  Taara'  Maaibarakle  Haw  Tork  Haak  I 

Maaaan  PMIadalpbia  Slaak  laaka 

Naa.  !•*  IS  mrum*  MraM,  Naw  Vork. 

Har  aad  aaU  oa  aoMUatna.  for  laraataaot  or  oa 

aafiila.allMCBnuaa«aaltlaallaa!<  r.dauak  Kiak. 

H4faKirr  J.  kimbaiu.         Al.rRBxi  ■.  l^tPaaaaMT 


M.  II.  i.nKKiaua, 
Memlxr  N.  T. 


BuwAait  P.  ALUaa 


Dickinson   &   Ailing 

BAIOkKB*       AND       BBOKKRS, 

Na.  30  Plaa  Mrecl,  Naw    Vork. 

garaadaau  at   It.  Y.  MM*  Baebaa— .  far  IN. 
TMrHiNTur  uo  MAHiilM,  aU  aiaaaaa  of  Moaka 

Uua  laiaraat  oa  daauaMa,  aakjaat  la 


Albert   Pearce, 

i«  *  18  BBOAD  rr., 

BBOKBK   in    ALL    KIMDB    or    INTkmiB 
BOND*.  MiaCNLLANBODa  •■CDBlTINi 
AND  OBTADLTBD  BONDS 

roRRBPpnnnBNrB  MiijriTBO, 


Taintor  &  Holt, 

BANKERS. 

No.  1 1  ITall  St.,  Cor.  New,  New  Vork. 

TRANSACT  a  OENERAL  BANELNO  bnilnaM. 
DHPOeiTS  laoalTad  and  LNTKaB8T  aUowad  oa 


Bar  and  aaU  007BRNXKNT.  MONICIPAIi  and 
RAILROAD  BiWirtUaa. 

Piirata  ulaaiapa  wtraa to  Prnrtdeaoa  and  Boaloa 

O.  m.  TAINTOB.  OBO.  B.  BOLT. 

a.  P.  L'HUTLIBB. 

C.   J.  Turner, 

(U  Taara'  Manbanhlp  In  tha  N.T.  Stock  CzehaBca) 
BANKBB     AND     BROKBK, 

16   *    18    BROAD   ST.,  NEW  YORK. 

acaaaraJ  Panklac  baaln«aa,lBOladlnalba 
d  laJa  of  atoakj  and  bonds  foroaab  or  or 


HmAM  Dkwisa.  Clau  Dawiwo.  P.  T.  Boaracvc 
(MaaiHar  of  Naw  York  Stock  BaehaiKa.) 

H.  Dewing  &  Son, 

BACKERS    A\D    BROKERS, 

No.  18   Wall  Street,  Near  Vork. 

fltoafca  atid  B«uid«  Ibiatfat  and  84>4d  oa  Conmlaaton 

ParUealar  attaotloo  alTao  to  IntonuUoa  laiard- 

Uw  laraataaat  •aeonuaa.  , 

leva  Uiaa  A  Traat   Co.  6  par  aaat   nakaiilkiaa 


Gorham,  Turner  &  Co., 

BANKERS   AND   BBOKEBS, 

HUla  BallAlas,  t<  Wall  St.,  Naw  Tork 

Aobthi  O.  Oobmam.         Cba*.  W.  TunrBS, 
RSAA  C.  NosLa.  Member  N.  T.  Staok  Bxeb 


Chrystie  &  Janney, 

BANKERS. 
Naa.  tS  *   tS  Naaaaa   S*.,  New    Tork. 

Saaaira  dapoalt.  aad  aoaalaniaMiti  at  BoSlca. 

Deal  la  laTanaiaal  aaaatfciaa  aad   Foralaa  ki- 
akaaaaaadlarluaarTaapoodauaa. 
raniaalaraliaatliia  in-inlntnf-mal'i ■""-f 


John  H.    Davis   Oc  Co., 

BANKERM   AND    BROKERS. 

Do  aatrlrti*  roBiinlaalon  Baalaeaa  !■ 

BTUt'KM,  BOM  DM  and  UHAIN, 

mik  PriTata  WIraa  to  CIIICAUO.  BALTIMOBk 
PHILaUBLPUIA  and  IntafvadUta  I'uinu. 

Ha.    IT    WAI.1.    ST.,  NBW    VOKK. 


CAJf  Co. 

BANKERS, 

Na.      It     WALL      STBBKT, 

Now  Tork. 

TiaaiaM  a  Oaaaral  Banklna  Boatnaaa,  Inoladlns 

tke  poSmm  aad  Mia  of  irrO<.:Kit  aodBONOS  for 


Oilman,  Son  &c  Co., 

BANKERS. 
Ha.    tt    OBDAB    STBEBT. 


Hamilton  &;  Bishop, 

BANKBRA    AND    BBOKKRa. 
N*.  tC  PINB  STBBBT.  NBW  TOKK. 

IMaaban  Hav  York  flbiok  BtckaoaaLi 
'  Baaka.  Baakan  aad      ' 


Aaaoaata  of , ^_  — 

tolataatanuaadaakaHaaw  AMttUiHimm 
Baataae- la  Ike  rarakeaa  aad  lale  of  •loaea  aad 

KrlTata  Tataarapk  wira  to  Albany,  Tror,  "ri 
Boakaaiar.  I  tiea,  Bafai'i.  naTaiam)  and  rhia 

Dtaw  itn  f'ttr  Bank  of   Uindnn  lo   aa>oaou  f 


»n*"..\#iv.nln  *»mr*nmm  ft  if  in.w 


Howard  Lapsley  6c  Co., 

BA.<<KEKS    ANK    BR'iKERH. 
^4  BROADWAY  aad O  NBW  STBSBT, 

No-w   Tork. 


Bar  aad  tall   InveetBent  SeefirtMaa. 

p.   O.    BOI    »,»I7. 
A.  M.  Kddbb.   Watland  Trabs.  B.  J.  Moaak. 
^^  W.  C.  HlLU 


&eoa^ 

■  A  N  K  BK  M, 
N  Broadwar.  ear.  Bacb«n««   Place,  W.  V. 
•raacb  UMre.  -Adl  l.a  rtalle  Mt.,  Chlcaaa, 

TBAWMACT  A  OBNKKAL  BA.NKINO  BUtll.NKiM, 
l!Jn.DOII«0    TUB    PLKTIIASK    AND   SALB  O? 

Stocks  AND  BON »«  fok  (  ahh  or  -n  mah. 

OIN  BOY  AND  SBI.I.  1NVK!<TMKNT  ■TURI- 
TB8.  INTBRKST  ALLOWED  ON  DBPOMTB 
SfBJBCT  T«J  C"«;lf,  -^i  "VJ"^- 

D.  A.  BtlOOT.  C.  W.  MoLBLLAV. 

BaiTPm  LkLAjrp. 


Geo.    K.   Sistare's    Sons, 

16  4c  18  Broad  Street,  Neiv  Vork, 

ISl  SoDtk  Tkird  Street,  Phlladelpbla. 

Connaotad  bj  Prtrata  Wire  with  malo  olBoa,  Naw 
Vork. 

obalkhs  in 
FIRST-CLASS    IXVESTHENTS. 

Bar  and  aaH  on  Commlaalon.  for  flaah  or  on  autralB 
all  Mcnntlaa  dealt  In  at  Iba  New  York  Stock  Kx- 
obaiute. 

Intareat  allowad  on  dallr  balanoaa. 

All  dapoalta  sabject  to  check  at  aKht. 

Particular  attention  tn  orders  br  mall  or  tel< 


r.C.  BOLUXS.     B.U.  EHkBSON.      I.H.WAOOOim. 

Frank  C.  Hoilins  &  Qo., 

BANKERS    AND    BROKERS, 

Members  N.  T.  Stock  Kxohaiue. 

It    WALL   STRKET.    NBW    YORK. 

AMD 

■MS   CLARK  8TRBBT.   CHICAGO,    ILL. 


A.   Dutenhofer, 

BROKER 

AND 

Dealer  in  Klscellaneoiu  MecnritieB, 

MILLS  BDILDINO  (Sd  rioor.) 
BooauMAkS.  33  WALL  MTRKRT. 

8TATB  AND  riTT  BONDS  OK  OBOHOI  A,  ALSO 
8BCL'RITIK!<  OK  TUB  CENTRAL  RR.  A  BANK- 
ING CO.  OK  UROKOIA  A  8PBCIALTY. 

InTaatora  wtahlnn  to  bar  "r  sell  are  Inntad  to  call 
or  eorraapood.  Prompt  and  paraooal  attaatlon  alvaa 
to  all  ordara. 


Rolston   &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 

ANDniSCBLLANBOVBSKCtJRITIBS 

CurraspoDdanoe  aolidtad. 

Qnutatloni  (ibaarfnily  farolahad. 

Wm.  H.  RoLrroa,  W.  Ai.kx.  Baim.  Jr. 

Maaibar  N.Y.  Stoek  Hnb^ 


Buttricic  &  Elliman, 

18  Wall  Street,     New   York, 

|riHST><'LA!tS  BONDS  FOB    INVBST- 

niKNT  A  SI*fcCIAl.TY. 

InTaatora  wtablnc  to  Bar  or  Hell  are  Inrltad  to  oa 

or  oiirraapond. 
Bar  aad  Sell  oa  Coaamliaton  for  Caak.or  on  Maral^ 
allBtoekaABondadaaltlnattkaN.Y.tltoek  S»ah. 

Simons  &  Chew, 

STOCK     BBOKKRS, 

4  Kxehaace  Ceart  4c   Stl  Bread  war,  N.  Y 

Htocka.   Bonds  and   United    Stataa   OuTernmac 
Bacanttas  BoUKht  and  Sold  un  Commlsalun. 

Jaa.  D.  ttiMoKs,  BarBai.T  Cuw. 

Member  N.  V.  Muck  Kzcbanca. 
Member  N.  V.  Prudooa  Kxebaiuia. 


BANKKiU. 
ONITBD     BANK     BDILDINO, 

Wall  Street,  rorner  Broadway. 

trooMa,  MvHDH  d  (jommxkojal  fa  hkr. 

miijili  end  Bonds  boa^at  aad  sold  od  eommisaion 

at  New  York  Hiuoa  Bsohanaa.    AdTaaai 

bwlneae  paper  and  otber  seot^lUks- 


Stewart  Brown's    Sons, 
stock   brokers, 

t4  Broadway  dc  19  New  St.,  Naw  Tork 

Cahoone  &  Wescott, 

18  Wall  Street,  New  Vork, 

Execute   Onlem   In    all    Serahllee    Liated  on 

HEW    YORK    8TfX;K    EXCHANGE. 

Special  Attention  aireo  to 

Government  A  other  Inrestinent  Bonda 

Correapoadaace  Solicited 

Simon  Borg  &  Co., 

No.    17     NASSAO    ST.,    NBW    VORK 

DBALBRS    IN   ALL   KINDS    OF 

RailroBd  sad  IkTSstaeBt  8e<-nrltleM 

Socrnitui  BaccuTiBa  a  Spboialtt. 


John 


B.  Manning, 

BANKKh    AND    HKII&BR. 

No.  14  ■Wall    Street,    Now     Yark  City, 

SOVTHBKN    SBCURITIBS 

A    SPKCLALTY. 

StAte,  Monlclpal  and  Kallwar  Hoods  aod  Coapoaa 
wnclitsnd  sold  at  best  market  rates.  IbTealorsoi 
lealers  wlsblna  to  dot  or  sell  are  Inrlted  to  commaol* 
jatu  wttb  us. 

Manber  of  Uie  Bev  Ton  Btooc  BxcDaiute, 


IV 
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^anadiati  anil  Wovtign  ^anlis  and  IBantinrs. 


CANADIAN. 


Bank  of  Montreal. 


•      912,000,000  Gold. 
-    •  96,000,000  Gold. 


OAPITAIi,    • 
SITBPLVS,    - 

O.  F.  8MITHEE9,  President. 

W.  J.  BUCHANAN,  Oeneral  Manager. 


ySW     YORK    OFFICE: 
Noa.    69    &    61     TTAI.!.    STKEBT, 

WALTTtK  WATSON,  »  »„_.. 

Boy  aDd  Sell  Sterling  Exchange.  Francs  and  Cable 
Tranifera ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  World ;  Issue  drafts  on, 
and  make  Collections  in.  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  32  Abcharch  I.ane. 


Merchants'  Bank 


OF    CANADA. 


Capital, 
ReserTe, 


$6,799,200  Paid  Up. 
•    ■    -  $1,500,000 


President,  ANDREW  ALI^AN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 
HEAD    OFFICE,    nONTKEAE.. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON.  BNO.— The  Clydesdale  Bank  (Limited.) 
NSW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  AKency  buys  and  sells  Sterling  Ex- 
change. Oible  Transfers.  Issues  credits  available  in 
all  parts  of  the  world;  makes  collections  In  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  »  Airents 

JOHN  B.  HARRIS,  JK.,   ( ■**•""• 

AGENOY     OF     THE 

Bank 

ov 

British  North  America, 

No.    62    IV^AIili    STREET. 

Buy  and  sell  SterlinR  Ezchanve  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicaso. 

CIRCUI.AR  NOTFH  issued  in  Pounds  SterHiwr 
available  in  all  parts  of  the  world.  ODIVIMEIi- 
CIAI^  CKEDITS  ISSTED  for  use  in  Kurf)pe, 
China,  .lapan,  Kast  and  West  Indies  and  the  Braills, 
River  Plate,  Ac. 

Bills  coUeoted  and  other  banking  business  trans- 

"       '  !>•  A-  MCTAVI8H.  I  *„«„*. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,500,000 
SCJRPI^OS,     -------     $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
HKAD    OPFICK,    TORONTO. 

BRAN0BS8: 

St.  Catharines,  Port  Colborne.  St.  Thomas.  InsersoU, 

Welland,  Ferjrus,  Woodstock.  Winnipeg,  Man., 

Brandon,  Man.,  Kssex  Centre.  Niagara 

Falls  and  Gait,  Ont. 

Oealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London : 

Lloyd's.  Harnett's  A  Bos- 

anquet  s  Bank,  limited. 


62  Lombard  Street. 


Agents  in  New  York : 

Bank   of  Montreal, 

S9  Wall  Street. 


Promptest  attentl<>n  paid  to  collections  payable  In 
any  part  nf  Canada. 

Apprnved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasr)nable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

mrOCK  AND  EXCHANGE  BROKERS, 

TORONrO,   CANADA. 

Stocks  and  Bonds,  sterling  Exchange.  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICKS. 

COLLECTIONS  MADE. 


FOREIGM. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital $7,SO0.0OC 

Reserve  Fund 4,500,000 

Reserve  for  Eqnalliatlon  of  DlTldenda...        (yiO,uoo 

Beserre  Liability  of  Proprietors 7,G00,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  coiled 
Bills  payabie  at  Bombay.  Calcutta,  Singapore,  Saigon, 
Manila,  llong  Kong,  Foochow,  Amoy,  Ningpo, 
Bhangbal,  Hankow,  Yokohama,  Ulogo.  San  Francisco 
and  London. 

A.  M.  TUWNSEND.  Aseat.  *7  WlU<»m  Nt, 


FOREIGN. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGL.Ain>. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

NlW  YOKK  AKB  BOSTON  COHBKSPONDBNTS, 

BL.AKE    BROTBERS    dc    CO., 

18    'Wall   Street,   New    York, 
28    State   Street,   Boston,   Jllau, 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 
I^ONDON. 

Solicit  aooonnts  and  agencies  of  Banks,  Railways 
Corporations.  Fimu  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  Ac*  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  Cttj  Loans. 


THE 


Railway  Share  Trust  Co. 

<LIMITBD). 
No.    4      BANK      BVIIiDINGS 

LONDO^,   ENGLAND. 


Capital   Paid    Up,  £9T1,8«0   Sterling. 

This  Companv  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Hallways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address— PATT.  lA>in)ON. 


THK 

A.nglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  A  W.  SeUffman  &  Co. 

BOSTON  Corresp'ind'ts,  Massaohosettg  N.  Bk. 

Antborlzed  Capital,  - 
Paid-op  Capital,  -  - 
Reserve  Fund,    -    -    - 


-  96,000,000 

-    1,600,000 

-    -    400.000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bllisof  Exchange, available  In  ail 
parts  of  tne  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc  executed  u  pon  the  most  favorable  terms. 
FK>  O'K  F.  LOW,  iu.„._._ 

ignatz  8tbinh!abt,  J  "*"*«*"• 

P.  N.  LILIENTIiAL,  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  Royal  C!harter,  1835.) 
4  Tbreadneedle  St.,  liOudon,  England 

Paid-up  Capital,    -...--  jSf.flt  O.txio 
Reserve  Fund.    -------    £7SO,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 

Dept>sits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

HRlliKAUX  SKI.BV.  Secretary. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEKCHANTS, 
^  BxphauKe  Cowrf,  N^w  Vo|-|(, 


'gzcvm  ptortgagcs. 

EQUITABLE 

Mortgage  Company. 

CAPITAL    $600,000. 

6    AND    '7    PER    CENT 
GUARANTEED  FARM   MORTGAGES, 

Principal  and  Intereft  guaranteed  and  payable  at 
any  ol  the  offices  of  the  Company. 

New  York,*.£08  B'way,  Boiiton.!:23Conrt8t. 

Cha».  N.  Kowler,  V.  H.  H.  H.  FiU:h.  Man'ger. 

PhSla.,  113  S.  4th  8t.,  Kaunati  City,  Mo„ 

C.  B.  Wilkinson,  Manager.  J.  C.  Avery,  Uen.  Man. 


6% 


7% 


8% 


The  American  InveHtmenr  Compnny,  of  Gm- 

metsbuTK.  Iowa,  incorporated  with  a  paid-up  caplttii 
of  ».'>00,0(I0,  with  branches  at  Huron  and  Mitchell, 
Dakota.  olTer  first  Mortgage  Kami  Loans  in  Iowa, 
Minn.,  Dakota,  andNeb.,buth  Principal  and  Inler- 
cat  liuaranteed.  Also  B  per  cent  Debenture  Bonds 
obligations  of  the  Company),  running  lu  years, se- 
cured by  Mortgage  loans  deposited  with  the  iTIer* 
conllleTrUHt  Co.,  N,  ^'>  Italso  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  Interest.  Write 
for  pamphlet  and  references 

Uonie  Office,  KmmetBbnrg,  Iowa. 
E.  S.  Ormebr.  I^ea.,  130   Naaean  8U.  N.  Y 

THE    ^VESTERN 

Farm  Mortgage  Co., 

liAlTRENCB,  KANSAS, 

Oflbrs  to  investors  the  best  securities  In  the  market 
FIBBTMOBTGAGl  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PKRK  INS,  President;  J.  T. 
WARNE,  Vioe-Prest.!  L.  U.  PKHKINS,  Secretary 
CHA8.  W.  GILLBTT.  Treas.:  N.  F.  HAKT.  Auditor 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

HOTHING  8AFBR.  ALWAYS  PROMPTLY  PAID 
""  8B1ND  FOB  PAMPHLET. 

JOS.  A.  inOORE, 
g4K«at  market  St..  Indianapolla,  Ind 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  «  per  cent  to 
y  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHEK  &  CARPENTER. 

Bankers,  Troy,  N.Y. 
Eastern  Managers  for  Comoany 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 

Pald-Up  Capital, 
S'^OO.OOO. 

Authoriz'd  Capital 
4-j,000,000. 


H.  L.  Grant, 

No.    145     BROADWAY, 

NBW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    80IJ). 
See  Onotations  of  Olty  Railroads  In  this  paper. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAMK8  W.  WALSH,  JB„  NiOOtL  FtOTD.  JB 

Mnmher  N.  T.  Stock  Bxchanga.        


E.    S.    Bailey, 

SJs   PINK   STREET. 

DEALINGS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Ca^h  paid  at  once  for  the  above  securltlM  i  or  they 
wiilbe  sold  on  commission  at  seller's  option 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTIOW 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OH 
WKDNB8DAT8    AND    SATURDAYS. 

ADRIAN  H.  MrUI^ER   *  SON^ 

Ho.  12  PINE  STREET,  NEW  YORK. 

BOUITABU    BUILDIKO.) 


SzpmiBKE  18.  1880.1 


THE   (CHRONICLE. 


jBaubs  and  S^nlicvs  Out  uf  ^ixo  ^ork. 


BAKK8. 


LOOOWICSJ.  BUL.  ■.S.McCAJCDUaS.  A.W.BIIX 
rmlilwit  Ca«tal«r.  Vl«»-Prwt 

TBI 

Gate  City  National  Bank 

ATLANTA,    GBOBGIA. 

Ditlgnated  DtpotUoiy  of  Uu  VniUd  UaUt. 
Capital  mn*  Sarplna,  -   •  9S0O,00O  OO 

Aeeoiuu  of  Banks,  Marafeanu,  Corpontkw*  and 
BdlTldaal*  r«»pee«fBllj  toUoltaiL       .  .  ,  , 

CoUwtkHn  pmaptlr  mad*  and  raoUtUd  tor. 

WUl  Mt  M  annt  (or  the  InTaatmwit  of  Ml*  and 
■arvlw  faad*  of  Bank*  or  IndlTldoaU. 

In  osr  aeUT*  aod  crovuw  atj  motnj  U  alwan  u> 
demand.   Oar  rata*  naiimihla.    QlTa  ««  a  WlaL 

Qao.  STCBon.  Pra**..      r.  W.  tiooKn.  AMt-Caab 

North-Western  Nat'l  Bank, 

CHICAGO,  ILM\01S. 

Capital,  9300,000.    SorplOB,  (50,000. 

TbM  Bank  boM*  In  addttlon  tljMMiaOO  D.  B.  4  mt 
MBt  Booda  at  par.  Pl«d«ad  bf  lU  aUMkkoMan  lor 
Ma  pntaeUofi  of  lu 


Ma  protaeuon  of  ha  taHnaiti.  Md  bomli  ■>• 
|la«fi«aaa»o**lBMM4o(  kalwlMUkf  th*  Bank 
Ma  part  of  lu  Iwai  mrpioa,  10  anM  vfeat  «*  Iklak 
■B^M  aad  MiiwlTa  loaal tamfcin 


twr"""*  O.  Jtwtrrt.  fnt.  Joaiaa  iswm.T.FTCa 
WILLUUI  C  CoKWWkU.  Ca«kur. 

Bank  of  Buffalo, 


CAPITA  L, 


•100,000 


BUVFALO.  ».  T 

narfaauntaafi 

tpolau  IB  tk«  Unli 


TMa  bank  tei  MMCIor  (aaUltMi  for  ■Mklaa  oollao- 
ttOMoaaUaaaaaMapolaU  in  tk«  DnlMd  Bta) 
Cmmdmilfft  ■anv^iAaral  utb*  an  an  dad  to 


OoBiiB-puxnBnB.-Na«  Tork.  MallOBal  Bhoa  A 
Laa«lnr  Bank  1  Doliia  Bank  of  lymtaa. 


W.  T.  BLAcBwux.  Praax      P.  A.  Wilbt,  OaMar. 

The  Bank  of  Durham, 

DI'RHAKf,    N.    C, 

Par  Special  Attrntlon  to  Collections. 
rttL^-chAtB  rAdunn. 

Ifow  TottOiiiaiBiiBd  BU.-TWXaMnBil  Pnk  Baak 
aad  uanaik  Ward  NaUoaal  Baak. 


H.aaBi>BB,  ■.P.  HtLU  B.A.0iaain>. 

Piwldlt.  Tlea-Pfwl.  Cmktm. 

Commercial  National  Bank, 

HOl'KTO.^I,  TEXAN. 

OaalUil,      .....       .       »M«.*«« 

OoUaetlona  raerlra  oar  apaeial  attantlun  aad  ara 
tnmyUf  nmttu^  'rr.        


J.O.  natafear.l    ITATB  BARK.    IC.  T. 
rnJHail.     I  laaorpocatad  UOi.  f 


German  National  Bank, 

LITTLK    ROCK,   ABKANSAS. 

Capital  (     aidin)  .    •    -    •    •    (SOOtOOO 

Proa^  att»nii<.n  icivao  la  ail  bmlaaaa  M  oar  Una. 
N.  T.  CoBaaaPMWp—ia  jManrmi'  A  Tradar^ 
'    ank  >-'d  K»>lonal  Baak  of  th*  Hapabite. 


■•  m.  Bi'BBcaa,  PraaX     A.  K.  WaLBBB,  Caaklar. 

First  National  Bank, 

WILniMCTOlV,    If.   c. 

MMaUOR*  mwl*  ■•••  •!<  Dart,  nf  tha  Uallad  Blalaa. 

MEKCHOIV    NATIONAT^'jiKr 

BK-H.VIO^D,    VIBGI.MA. 

OeOaalluaa  aada  oa  all  BoaUara  polBta  OB  b«(i 
ICT 11  (roavtiamrua. 

JdilN   P.  BRANCH,  Praridaat. 
JoBX  r  OLkx^t.  >  wh.    ruBD.  fCdcwTT.  VloaPiaat 


THOMAS    BR.t^CH   *   CO.. 

BAHKKH.1      ..M>     I  oMMI-tiiJii.N     MEHrilANTB, 

Biriinu:<iD,  viboinia. 

OkrBalanandinf.irnMiion  OO  faadlBBtha  drtu of 
TIniMaaad  .V.-nh  ra/>'iina  (raaof  aoMi  obi  a^jrtk 
9m  MBt  ehanrxl  f  r  (aodiaa.  guBlliMB  BaUroad 
~    •'"1<  iir  Bna'<abiiaAtaBdM>ld. 


MEW    ENOLAIVO  BANKEKS. 


tlBBCA   WiLBOCra.  CHABLBSB.  SBBLOOit.Ja 

Bn.>aitf>i  A.  JacaaoB.  Wiijjaa  Bixbbt.  Jb. 

Wilbour,  Jackson  &  Co., 

BANKBKS  AND  BftOKCRfl, 
IVa.    ft     WBTBOSSRT    BTBKBT, 

PBOVIBEWCE,  B.  I. 

.P— p».H  Oii^aailil  Puar.  Ooranuaaot  and 
tgm^i^mm  liaBi  aad  Baaarltlaa  aad  raf«l«n 

PMTata  Taiaaraah  WIra  to  tirw  Tork  and  Bnaton. 


Samuel   G.    Studley, 

COMXIHHIUN   NTOCK    BBOKEK, 
Na.  4  BxrhanB«  Plara,  Boom  Ifo.  4, 

K4><«TOW,  MASS. 
Mmam  or  bobtom  btoce  ■zcHAiiaa: 


HE^ir    ENGLAIVD    BACKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    S5    co>'c;ress   street, 

BOSTOX. 

MEKBEBS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

AUO, 

Oaalers  In  BlaDirlpal,  State,  Railroad 
and  L'liiled  States  Bonds. 


PHII.AUELPUIA  BAIKBEBS. 


Narr  &  Gerlach, 

BANKERS    AND    BBOKEBS, 

Ho.   437   CHESTNUT  STREET, 
PHILADELPHIA. 

Maaabai  of  tha  Ftnladalphu  and  Maw  York  Stock 

l£xcliaoB«B. 

OaMa  Tranafan.  Bill*  ut  Bzahanc*  and  lattara  of 

Credlu 


JOB.  M.  BBOBMAUB. 


■OBBBS  M.  JABVBT. 


Jos.  M.  Shoemaker  &  Co. 

bankkro  and  stock  B&OKKES. 
Ra.    IS4    SOUTH    THIBD    STRBET, 

PHILAnEI.PIIIA. 


BALTIMORE    BACKERS. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKBRS, 

(Membera  of  Bultliuore  Stook  Kmhsnge), 

BALTinOBB. 

JINTMBTM  K.VT  and  SOUTUKKN  SBCURITiaB  s 

"fliaianKiiiilaiioa  •olldtad  aad  iBfttraiatlon  for* 
W.  T.  OwTaapondaota— MeKlBi  Brotkara  k  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

Ha.    7    SOCTH    STBBET, 

BALTIMORE, 

TRANSACT     A     UENEUAL     I><>MI»TIC     AND 
roKKKJN    BANKI.NO    BL'!<INK!<.S. 


bwan  & 'Barrett, 

■  ANKKHS    AND    BROKBRS. 

186  .ntddle  Street, 

PORTLAND,    IlfAINB. 

Daslars  la  UoTarnoiant.  Slata,Oosatf  .CItT  aad  Rail 

rrmd  Bond*.  Bank  Btoaka,  aa 
Daalrabia  Invaiiinrnt  Seoarltla*  onaafantly  oa  kand 


WEtiTERN    BANKEBS. 


The  Investors'  Agency, 

tS4  La  Salle  St.,  CIUea«o,  III., 

(M.   L.   SCUUOER,    Jr.,    Proprietor^ 

ANflWKBS    INQDIRTRS  CONqKBNINO ' 

Aaserican  Stocks  and  Secnritic* 

Larsa  Llbnur  "t  luilnjad  Doeaaianu. 
Compaiauk  Bxparta. 

Moaarata  Chaw 


Lamprecht  Bros.  &  Co., 

r>ANKERS, 
No.   13*   SITPF.RIOR    STREET, 

CLEVKLAMl,    OHIO. 


a  frenersi  banklBB  bnilBaaa,  and  DEAL 
IN  TOWN.  C<'lNTV  ANDCITT  BONDS.  I.I*U 
and  prMaa  fnmishad  »n  appUeatloB.  Write  u  If  rou 
■5li  10  bar  or  Mil.  IMfar.  br  parmMon,  to  Sooiatr 
fur jBTlv^a,  Sarintn  A  Troat  Co.  aad  NaUonal  Bank* 
of CJarelaBi'.    ■"" 


■.  Ohio. 


BBTABU8HKD    ISTl. 

P.   F.   Keleher  &  Co., 

SOO   OLIVK  STRKBT.  BT.    LODIB. 
DeaJcni  In  Weatcra  See«iiU««a 

D«f»Dtt*d  BoDdf  of  MlMonrl.  Kansu  and  lUlnoUft 

itOMtlt  ft 
frtf  ■«l«. 


ma  aooum  VI  m^t^mjuxtt  m^mammm  man  tuioows 

ipMUlty.  Oood  iQTMtnMit  0<i<mr1UM.psrtiwfTO« 
fofir  »«  Mght  rmr 


George    Kustis    &   Co., 

B  AN  K  ■  HB, 
CINCINNATI,    OHIO. 


WESTERN  BANKERS. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

8PiriALTlK8: 
TOWN.  COUNTY  AND  CITY   BONDS, 

I.AKB  9UPKRIOK  IRON  MlXl.NO  STOCKS, 

AM)  STKKKT  KAII.KOAI)  SECCRITIBS 


^iuatictal. 


6% 

DEBENTURE   (GOLD)   BONDS 

or  THE 

AMERICAN    ELECTRIC  -S'FG    CO. 

Srrnrpd  bjr  a  rollnlcral  Trust  with  the 
AmtTicnii  l.oni)  X  Trii«l  Co.,  coiiMlMllnflC  ol 
divldenil-pnylnii  nIorkH  of  Elrclrlc  Llsht 
C'ompanica  In  aaccrMiirul  and  profliable 
aperailon,lhe  par  valae  or  whlrh  in  33H  per 
crni  In  exeeaa  sf  the  Benda  iaaned  ngnlnal 
Ihcm. 

PUICK,  PAR  AND  ACCRUED  INTEREST. 

lalrrrot  payablr  June  1  and  Drc.  1*  Prln* 
cipal  dur  In  I  HO.!. 

I'rini-lpnl  nnd  tnirrpHi  pnrablo  In  GOLD 
COIV  inthrClir  of  Nrw  York,  or  In  bTER> 
I.INCi  MONEY  In  London. 

Panlcninra  malird  10  any  addreaa  a|>OB 
re^seel. 

A.    8.   HATCH    &    CO., 

BANKERS, 
No.    S    Nassan    StrMt,    N«w    York. 


LAKE  ERIE  *  WESTERN  FIRSTS 

AXO 

L.  E.  A  W.,  Sandnskr  Dlr.,   FIRSTS. 

6pe<tal  dapoilo  uf  tho  abore   Bond<  will  be  ra> 

Sired  l>T  the  Coniral  Tni«  Companr  up  to  Sept. 
.  ISM,  to  be  held  for  furthrr  dep<i«li  under  tas 
aareemeot  of  Feb.  1.  U^O,  In  the  event  of  adopUoa 
or  the  prt>p«Med  laodlfloatloo  of  aaeh  afcreameot. 
of  which  outlce  haa  beretofure  been  clren,  bat 
oiberwlae  to  be  raiamable  to  depualtura. 
NIW  YOBK,  Aac.  80.  UWS. 

rkANK  C. JIOI.LINS, 
BRNKY  «r SMITH. 
WUXIAM  A. HEAD, 
CUARiWCR  OAKY, 

Pnnihatlnr  CirmniltttT 


rOLBDO      PEOBIA      *     irBBTEBIf 
HAII.KOAD    COMPANY. 
Tha  Klnt  Murwaae  Boodholdeni  daiinnB  to  arali 
theniMlTe*  of    the   Klnt  Mortaam    Boodbniderr 
utrvemenl,  who  hara  not  alreadj  alined  and  eon. 

f4lad  with  the  lem>  uf  the  nuoa,  ara  Derabr  aoUflad 
hat.  If  thar  daaire  to  arall   of  the  beneflu  of 


•ueb  w  aiBunu  the/  ainat  beaome  partial  to 
the  kama  br  degoaltlBC  their  bond*  wttn  the  rarmarr 
I>«n  a  Tnist  Oompanr,  BlBnlnv  the  aBraement  and 
oiharwiae  oomplrlnit  with  lu  tana*.  00  or  before  tha 
Wh  day  nf  October  next. 

The  ftale  under  the  rurecloaare  decree  la  araarB4 
for  the  Wth  of  October,  ims. 

CIIARLICS  MOItAV, 
Chairman  Flrat  Mortinve  B'>ndh<il<ler<' Comrolttes 


Intjetrest,  piuidcudB,  Scc» 


()PPICB  OP  NASHVILLE  CHATTA- 

^  NOOUA  AST.  LOUISUAII.WAV,  NASBYILLa, 
SepC  10. 1««. 

The  NaabTllle  Chattanooga  A  St.  Lonia  Rallwar 
hare  ttala  dar  declared  a  diTldeod  of  ONB  PER 
CBNT  upon  I  be  Capital  Stock  of  tha  Company, 
pjtynM.' on  and  after  Oct  <*b«*r  11.  IRHA,  at  IheolBoe 
,r  ih.  UinUTIIIe  A  NiuIkIIIu  Knllroiul  Company, 
&i  K>.  imnge  Piaoe.  New  York  Cliy. 

Tlicitijok  tranaler  I)  .i.ln  wlli  clo«e  un  Saturday, 
the  sbth  Inat.,  and  reopen  Tu«*(l«r  Oct.  Iii.  ItKn. 
J.  II.  AMBItOSB. 

Secretary  anil  Treaanrer. 

UOnESTAKE    niNINU    COnPANT, 

Mills   boili»»o,  IS  Bb<{aii  Btbibt,  Niir 

YOBK.  Sept.  IB;  IHNfl. 

DIVIDBND  NO.  as. 
The  racnlar  Monthly  DiTtdend-FORTY  CENTS 
per  ahare— haa  been  declared  for  AuKuat,  pajmble  at 
the  once  of  the  Company,  San  Kraucuco,  or  at  tka 
Tranafer  Aaency  In  new  York,  on  the  Sotb  inal. 
TranafarbnoU  eloee  on  the  aoth.  .  _  ,, 

lOUNHBBKY  a  t.'O.,  Tranafer  Agent*. 


Mexican  National  Railway. 

Bondholders  are  Inrlted  to  depoalt  their  bonds 
w  th  the  CKNTRAI.  TRUST  COMPANY  of  NeW 
York,  under  a  plan  f  reorganliaUon  prepared  by 
tbe  Bondboldera"  C'  mmlttee.  Coplea  of  thu  plan 
and  agreement  may  be  nbtalned  from  tbe  Central 
Tmat  Company,  or  a  tha  oflloe  at  the  Commlttae, 
No.  8S  Naaaau  Street  New  York. 
8PKS<-KUTKASK.  REI.ArtrlTAMBERLAIN, 

^;'.'  V.VDA, 

8A.  KBS, 

Cummlttee. 
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TO  TUE  HOLDERS  OF 

Texas  &  Pacific  R'lway  Co.'s 
ENco:nE  A\n  l.4ivd  grant 

inOKT(>AGK     BOXD<i. 

Tour  Comratttee.  roservliiK  the  right  to  refuse  to 
recotre  Bonds  at  any  time  without  notice,  have  di- 
rected the  Central  Trust  Company  to  accept  such 
Bonds  as  may  be  offered  unill  otherwise  directed. 

Only  those  who  deposit  Immediately  will  be  certain 
to  secure  Ihe  protection  of  this  Committee. 

It  seems  now  pertinent  to  ask  how  the  Wistar 
Committee  propose  to  secure  to  Bondholders  de- 
positiOK  with  them,  the  lands  which  under  their 
f>Ian  of  reoricanlzation  they  advertise  to  give.  In  the 
face  of  the  fact  that  this  Committee  now  holds  a 
majority  of  the  Bonds  secured  by  a  first  Hen  on  all  of 
eald  lands. 

SIMJMN  J.  DRAKE,  CHARLES  J.  CANDA, 

CHBISTOPHEB  MEYER,    WM.  8TKAUS8, 
TT.  C.  HALL,  Committee. 


Statin   Island   Securities 

A     SPECIALTY. 

Railroad  Co.  &  Ainasement  Co.  Stocks. 

GEO.  B.  RIPIiEY, 

66    Broadirar,    Room  8. 


'*To    Investors." 

The  undersigned  offers  for  sale  J50.000  of  the  Ist 
and  only  mort^jage  «■  per  cent  bonds  of  the  Hyde 
Park  Gas  Company,  Suburb  <  f  Chicago.  They  are 
due  1904.  Coupons  payable  in  Chicago,  or  at  the 
American  Exchange  National  Bank,  New  York,  on 
first  September  and  March.  The  above  amount  is 
the  balance  unsold  of  a  total  issue  of  $200,000.  being 
a  first  lien  on  property  valued  at  $500,000.  Net  earn- 
ings more  than  sufficient  to  pay  fixed  charges  four 
times  over.  I  rec<immend  these  bonds  as  A  No.  1, 
those  already  sold  being  to  conservative  investors 
who  look  well  to  security  and  ability  to  pay  interest' 
For  further  particulars  apply  to 

A.  I>l  TE.\HOFER, 

niilla  Buildinff. 


J.  S.  Stanton, 

16    and    18    BROAD    STREET, 

Buys  and  Sells 
East  Tennessee  Va.  &  Georgia  Scrip. 
Ohio  Central  (R.  D.)  Scrip. 
Kanawha  a  Ohio  Scrip. 
Col.  Hocking  Val.  &  Toledo  Scrip. 
Toledo  &  Ohio  Central  Scrip. 
Texas  &  Paclflc  Scrip. 
St.  Joseph  &  Grand  Island  Scrip. 


To  the  Holders  of  the  Mortgage 
Bonds  of  the  Wabash  St.  Louis  & 
Pacific  fiailwaj  Co.  East  of  the 
Mississippi  Riyer. 

At  a  meeting  of  the  holders  of  Mortgage  Bonds  of 
the  Wabash  St.  Louis  &  Pacific  Railway  Company 
<on  lines  east  of  the  Mississippi  River)  tlie  following 
resolution  was  adopted: 

Resolved.  That  the  report  of  the  committee  (of 
bondholders)  be  accepted,  and  that  the  bondholders 
liere  assembled  earnestly  recommend  the  prompt 
.assent  of  the  holders  of  all  of  the  mortgages  on  the 
lines  east  of  the  Mississippi  River  to  the  proposi- 
tions of  the  Purchasing  Cumiuictee,  if  moalbed  in 
Accordance  with  the  advice  of  the  Bondholders' 
Committee  as  given  in  the  said  report. 

Accepting  the  modifications  of  the  Bondholders 
Committee,  and  anticipating  the  practical  measures 
Decessary  to  a  full  compliance  therewith,  the  Pur- 
chasing Committee  now  Invite  holders  of  Mortgage 
Bonds  on  the  main  lines  east  of  the  Mississippi 
Kivor  to  assent  to  the  propositions  heretofore  sub- 
mitted as  amended  by  the  recommendations  of  the 
Boadholders'  Committee. 

To  ensure  an  early  compliance  with  the  proposi- 
tions as  modified  by  the  report  of  the  Bondholders' 
Committee,  a  prompt  decision  on  the  part  of  the 
bondholders  is  indispensable. 

Books  for  the  signatures  of  the  bondholders  are 
open  at  the  office  of  the  Purchasing  Committee.  No. 
195  Broadway,  where  printed  forma  may  also  be 
obtained  for  the  convenience  of  residents  out  of  the 
city. 

JAMES  F.  JOY,  1 

T.  U.  HUBBAHi\  1  Purchasing 

EDGAK  T   WELLES,  |  Committee. 
O.  i).  ASliLKV,  J 

New  York,  Auu.  14,  i-^ho. 


AN    EDUCATED    AMERICAN    OKNTLE- 

""-  man,  fifty  years  old.  of  social  standing,  and  able 
to  e^ye  any  security,  desires  employment  in  some 
position  of  tru»t  and  responsibility  In  a  corp  iratlon 
or  business  house.  Spuaks  French  and  Italian. 
Very  muderrt,te  compensation.  Address  P.  O.  Box 
lis,  SUpieton,  S.  I. 


^iuauciaX. 


New  York,  Si^pt  1. 1886. 
TO  THE  STOCKHOLDERS 

OF  THE 

Texas  &  Pacific  Railway  Co. 

The  undersigned  committee  having  received  the 
larger  part  of  all  the  IMvislonal  .Mortgage  Bunds 
uptyn  wblch  't  Is  proposed  to  fo-'eclose,  ihe  roorgant- 
ftatlun  of  the  Texas  &  Pacific  liailway  Ciinipxny 
under  the  ciimmlltee's  plan  will  now  be  promptly 
proceeded  with. 

The  attention  of  stockholders  la  called  to  the  fol- 
lowing facts  showing  the  superior  poslrioD  thny  will 
occupy  In  the  reuignnized  company,  as  compared 
with  their  po-itiun  in  the  present  compHny.  The 
latter  is  bankrupt  and  the  phyaioal  condition  of  its 
road  wretched. 

Under  the  reoreanizallon  It  Is  proposed  to  bring  up 
the  road  to  a  high  standard  bv  the  expenditure  of 
$5.(XX).iX>o,  to  be  contrit>uted  b  til  by  the  bond  and 
whiireholders.  The  a«lh.>rized  fixed  clmrg"s  of  the 
present  company  are  $2.^itt0.8.S0,  with  *,"»*«), OOO  con- 
tingent charges,  raakinii  a  total  of  $a.9yo.S8o  uhead 
of  the  stuck.  The  new  comuany  will  have  author- 
ized fixed  eh>irt:eR  of  $l,as7.tt40,  with  contingent 
charges  of  $l.^5<t,o00.  niMking  a  tnttl  ni  $->,53T.840 
ahead  of  the  stock,  and  with  ()nly  $l,ii**7.H40  actual 
fixed  chiirges.  the  company  will  rest  upon  a  secure 
and  permanent  basis. 

Notice  is  hereby  given  that  the  time  until 
which  stock  may  be  doposittd  with  the  Farm- 
ers' Loan  &  Trust  Company  is  limit  'd  to  Sep 
trmber  30,  aft^r  which  date  stocli  will  only  he 
received,  II  at  all,  upon  payment  of  a  penalty  of 
two  dollars  pt  r  sliare. 

The  contribution  provided  for  under  the  plan 
will  not  be  requiretl  at  the  time  of  deiiosit,  but 
the  same  will  become  payable  in  iustaliututs  of 
not  more  than  $2  .50  per  sliaie,  and  upon  notice 
of  not  less  than  ninety  days. 

I  J.  WISTAR, 

JOHN  MARKOE, 

ROBERT  FLEMiriG, 

C.  M.  McGHEE,  !■  Committee. 

JACOB  H.  SCHIFF, 

WM.  D.  WINSOR, 

JOHN  X.HUTCHIVSONJ" 

G.  K.  SATTERLEE,  Secretary* 


East   Tennessee    Virginia  dc    Georgia 
Railroad  Keorg<in!zAtioii. 

FINAI^    NOTICE. 

The  tiime  for  the  payment  of  the  assessment  on 
INCOME  BOND  CERTIFICATES  will  expire  on 
SEPT,  23  inst. 

Interest  at  the  rate  of  6  per  cent  per  annum  will 
be  charged  on  all  assessments  unpaid  after  that 
date,  and  such  additional  penalty  imposed  as  the 
committee  may  from  time  to  time  determine. 

r.  p.  OL.COTT, 

*  Chairman. 


To  the  Income  and  Land  Grant  Bond- 
holders  of  the  Texas  k  Faciflc 
Railway  Company. 

Notice  ia  hereby  giveu  that  the  time  within 
which  your  bonds  will  be  received  by  the  Fftrm- 
ers'  Loan  &  Trust  Co.  is  limited  to  SEPTEMBER 
30,  atter  which  date  the  terms  accorded  to 
Income  and  Land  Grant  bondholders  imdar  the 
Committee's  plan  will  be  absolutely  withdrawn, 
except  in  respect  to  the  Bonds  that  have  been 
deiwsited  on  or  before  tlint  date  with  the 
Farmers'  Loan  &  Trust  Company. 

ISAAC  J.  WISTAE,  ) 

JOHN  MARKOE, 

EOBT.  FLEMING, 

C.  M.  McGHEE, 

JACOB  H.  SCHIFF, 

WM.  D.  WINSOR, 

JOHN  N.  HUTCHINSON,. 

C,  E.  SATTERLEE,  Secretary. 
New  Yohk,  Sept.  1,  1886^ 


l^tnnuctal. 


Committee, 


Watia-  T.  HaUh. 
Nath'l  W.  T.  Uuteh. 


Jlenry  P.  Hatch. 
Arthur  it.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

BRAvrn  mfifirit"!  i  13'3  ('hurfli  Street,  N.  Y., 
BRANCH  OFFICES  j  j^^j^  cimpel  ->i..  New  Haven 

Personal  attention  Kiren  nt  the  EXCHAN'lESto 
the  purctaaao  and  sale  ut  STOCKS  and  BONDS  for 
CMSh  or  on  muri^in. 

DKl'OSITS  KKCBIVED— subject  to  check  at  sisbt 
— with  Interest  uuon  balances. 

Special  att.-ntl.in  paid  to  INVBSTMENTS  and 
aoconnts  ol  COUNTRY  BANKKKS. 


BANK    SAFE   ^VANTED. 

Parties  ffoing  to  open  a  bank  tn  Atlanta,  Qs., 
wish  to  buy  a  second-hand  safe,  fire  and  burglar 
proof,  not  to  cost  over  $1,000.  Give  description 
and  lowest  price.    Address 

E.  H.  TllORNTOX.  Atlanta.  Ga. 


r^I,.4RIN»A      BRANCH     ST,      I.OriS 

V-y  KANSAS  CITY  S  NOKTHEHN  UAII.WAY 
CO.— A  Bo  dholders'  Ke.)r(;nnizalU»n  Aifrcement  baa 
been  prepared  and  is  now  deposited  with  the  under- 
siKoed,  ready  for  slRnalure.      _ 

C1IAK1.KS  MORAN.  rhalrroan, 

68  William  Street. 
New  Tokk,  Sept.  18,  1886. 


THE 

Long  Dock  Company's 

CONSOLIDATED  MORTGAGE, 

FIFTY  YEAK, 

SIX  PER  CEKT  GOLD  BONDS. 

PKINCIPAi  PAYABLE  1935. 

IsrEKEST,  April  and  October. 

Covering    Tunnel   and   Terminals    of 
Erie  Railway  at  Jersey  City. 

A    SMALL    BLOCK    FOB    SALE 
BY 

CAROL.IIV   A  COX, 

BANKERS, 
65   Broadnray,   Netr  Ifork:. 


Reed  &   Flagg, 

Duncan  Building,  C!or.  Nassau  &  Pine  8te. 

BNTRANCB    No.   11    PINK   8TRBKT, 
BKOXERS    AND     DBALBR 


B  O  IV  !:>  s 


Investment  Securities 

BOUGHT    AND    SOLD. 

TTANTBDl 

Roloto  Valley  Bonds,  all  Issuer. 
Southern  Central  Ists. 
Toledo  Ann  Arbor  A  North  Michigan  Ists. 
Indianapolis  &  Vinfennes  Ists. 
Memphis  A  Little  Ruck  Ists. 

ALBERT  B.  HACHFIEI.D, 

No.  S>«  Pine  Str«et 


N.   W.   Harris  &    Co., 

CHICAGO  antl  BOSTON. 

nrikino  of  Cnmtles.  Cities.  4c.,  of  hiBh  grades 
plllNUo  specially.  Send  lor  Degcrlptlve  I. ml*. 


Massasoit    House, 

SPRINGFIEIiD,    mASS. 

THE   BEST  APPOINTKD  HODSE  IN  WE8TKRN 
KK\N    ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. W.  H.  CHAPlN., 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 

and  Delightful  Location.  ^  _,^ 

*  HITCHCOCK,  DARLING  A  CO. 


JOHK  G.  MOOR«.     W.  K.  KlTCHKN.      G.  B.  SCHI.IT 

Moore  &  Schley, 

BANKERS   AND    BBOKERs/ 

36    BROAD    STREET,    NEW    rORK. 

Branch  Officks;           Connected  with 
72WallSt.,  N.Y.    LA. BVANSSi...    Boston. 
114  So.  3d  St.,  Phlla.  K.L.  BllEWSTER  AC0..U1ICIWO. 
U19  K  St.,  Wash'a.    HitbbakdA  KABMEK,HaJtf'<l. 
Private  >Vire  (Joiineclions. 
Buy  and  aell  Slocks,  B^)nils  nnd  Miscellaneous  He- 
cnritles  on  Naw  York  Kichanges,  also  Gram  an* 
Provisions  on  Chlcano  Board  of  Trade 


Spencer    Trask   &   Co., 

BANKERS  <t  BROKERS', 

16  and  18  Broad  Street,   N.  Y, 

Albany,  N.Y.       Providence,  R.I | 

Saratoga. 

Transact  a  General  Banking  Btisinesa. 


Direct  Private  "Wires  to  each  office  and  to 
PHILADELPHIA, 

BOSTON, 

WORCESTER 


xmtk 
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Kaimwwu  BnlMeription  itasUidlac  paauye) 
Aawwl  wtatrtpMon  to  i<iiiitnB  (latlwllnit  pocMc") 
HzMoe.        4o  do  do 


11  28 
a2  7s. 

a  I  H: 


prloe*  iaclode  the  IsnstOKt'  Svrrunmr,  laa««l  oooe  in  tvo 
■ad  f 


do  do 

BClodetfeel: 
fomlabed  wUhoot  extra  ehata*  to'  mbeertbeta  of  the 
MCta. 
ipUeaawfflboooBlimiMdMtn  daflBltelr  ordored  Mopped.   The 
fablMwfa«Muat  bo reMOuiMo  tat  iiiinltl««»n  mnimm aada  Vr  Dralu 
•r  Poet  Ofltae  Moaer  Oraal*. 

U  aia  aoTor  U  foraUMd  at  SO  ooBtat  BBtogi  oo  tka  loaie  U  IS 
Toliiniee  bomd  fOrenbeerlben  at  •!  00. 

OMeoo  la  Kncland. 

»•••  of  the  OonMBSCiAi.  A!fu  PiKAHCiAL  CHBOino««  In  London 
li  with  Mil— ■.  Kdwjuido  *  Sami.  1  Orapan'  Oardaaa,  B.  C  where  auh- 
— '-^ —  sad  adrartlaroietiU  vlU  be  lafeea  M  Iho  Nipditf  ratea,  anl 
1ao  of  the  p-aper  •ui>pll«^  al  1*.  eaek. 
I0<  tiM  CHa<>!<icLK  In  UTerpoi>l  la  al  BIS,  Rzehaaire  BalMliics. 

vnxuK  m.  BA>A  >  WILLIAM    B.   SANA  *  0«..  Pabilahera, 
jSwo   rToTD      I-     '••*'«•   Wllilani  nireel,  WBW  YOKK. 

«■■  a.  ruiTD.      J  j.^^  Orricii  Box   »5«*. 


0.  WLoro. 


CLSARiNG  HOUSE  RSTUBNS. 
The  rstums  of  ezchangpa  for  the  week  ended  Sept.  11  reach 
kheaTier  aggregate  tbin  during  the  preceding  week,  but  the 
Kain  is  entirely  aaeribable  to  the  larger  Tolama  at  New  York. 
Out  tide  of  New  York  a  decline  of  about  $15,000,000  ia  recorded, 
but  the  subjoined  table  rereals  the  fact  that  thia  latter  decline 
is  almost  wholly  aco^unted  for  at  Chicago  and  San  Francisco, 
the  gains  and  lotst  s  at  the  remaining  citiea,  which  aregen- 
•rally  quite  small,  being  about  sufficient  to  oSaet  each  other. 
It  u  yet  rather  eerlv  to  expect  any  marked  activity  in  general 


than  stocks,  we  find  them  to  be  $108,099,477  and  $30>},Ul,6o8 
repectively  in  the  two  years,  or  an  excess  of  83*3  per  cent. 
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„    _       ,        ^^  receired  bytele;;raph  thia  evening  the  returns  of  er- 

trade,  but  fair  progresa  is  beiog  niade,  andjthe  outlook  "for  the  changes  for  (he  five  days  exhib  t  quite  decided  gains  over  the 


fall  and  winter  months  seems  very  promising.  That  we  are 
not  wholly  freed  from  the  dinturbing  influence  of  labor 
troubles  has  bren  demonstrated  this  week  in  the  attempt  made 
to  wreck  property  of  the  Lake  Shore  road,  and  the  strikes  in 
aome  New  England  mills. 

The  compariaon  with  the  week  of  188S  ia  quite  satisfactory, 
as  the  totals  exhibit  an  increaae  of  9'3  per  cent,  against  only 
8-7  per  cent  a  week  ago.    Many  cities  show  decided  gains,    ^^  ^^^ 
notably  Minneapolis  77-5  percent,   Omaha  66-3.  Columbus   auaaa/AaakMib) 

68,  St.  Joseph  Vi'9.  St,  L/juis  87-»  and  Kansas  City  87-7  per  i  B«.ton. 

per  cent.    For  the  first  timo  oince  June  80,  1885,  the  Boston  |  ^'^J^^JJJ^; 
flgorea  covering  a  full  week  record  a  decline  from  a  year  ago;  •  chioaco.. 
but  the  falling  off  is  so  small  as  to  be  of  no  consequence.  "* 

There  has  been  a  somewhat  more  active  speculation  on  the 
New  York  Stock  Kxchange  during  the  week,  the  markt-t 
▼aloe  of  the  shares  dealt  in  being  $56,314,000,  against  $8».- 
198,000  for  the  week  of  1885.  Pursuing  our  usual  method 
«t  afiiTing  at  Uw  •sobanges  arising  through  operations  other 


flgures  for  the  preceding  period  at  all  points  except  St.  L(OuiB. 
In  the  aggregate  the  excess  over  Septem^>er  10  is  fully  seventy- 
nine  millions  of  dollars.  Contraoted  with  the  corres;  on  ling 
week  of  1835  the  gain  in  the  whole  country  reaches  23*1  per 
cent,  while  outside  of  New  York  the  increase  is  17  8  per  cent. 
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THE  FINANCIAL  SITUATION. 

There  is  very  little  change  to  note  in  money  this  week. 
Bankers'  balances  have  been  a  little  more  variable,  the  ex- 
tremes being  between  4  and  10  per  cent,  but  the  average 
only  5@5i  per  cent  The  highest  figure  was  recorded 
for  loans  on  mixed  collateral,  and  the  lower  for  transac- 
tions after  the  demand  for  the  day  had  been  nearly  satis- 
fled.  Lenders  have  been  offering  funds  daily  and  freely 
at  6  per  cent  on  dividend  collateral,  but  the  majority  have 
refused  to  loan  on  anything  less  substantial ;  hence  bor- 
rowers who  did  not  possess  the  former  have  been  obliged 
-to  pay  higher  rates  according  to  the  character  of  the 
security.  The  surplus  reserve  is  a  little  more 
widely  distributed  than  it  has  been,  four  of 
the  Clearing  House  Institutions  holding  $5,828,800 
out  of  the  $7,634,075  reported  by  them  all 
last  week.  For  paper.  New  York  banks  are 
substantially  out  of  the  market,  as  [their  own  customers 
now  and  through  the  fall  need  their  funds.  From  the 
first  to  the  tenth  of  October  the  dry-goods  trade  make 
large  demands,  their  bills  being  arranged  to  mature  at 
about  that  date,  and  discounts  are  required  to  make  pro- 
vision for  them.  Besides,  as  business  increases,  every 
industry  has  greater  need  for  accommodation. 

Discounts  in  London  for  60-day  to  3-months  bank  bills 
rose  early  in  the  week  from  2f  to  2|  per  cent,  but  are  now 
down  to  2^.  The  higher  rate  may  be  due  in  part  to  an  in- 
creased trade  inquiry,  for  there  are  undoubtedly  evidences  of 
industrial  improvement  in  Great  Britain,  though  as  yet  the 
demand  from  the  United  Statesis  the  feature.  It  is  possible, 
however,  that  the  fall  in  foreign  exchange  here  and  the  re 
newed  demand  for  gold  for  shipment  to  New  York  have  also 
influenced  money  at  London.  Still  the  Bank  of  England, 
according  to  the  official  report,  gained  £168,000 
bullion  during  the  week  ;  a  fact  of  importance  in  the 
Bame  connection  we  learn  through  a  special  cable  to  us, 
which  shows  that  £80,000  of  the  gain  came  from 
the  interior  of  Great  Britain  and  only  £88,000  from 
abroad,  and  that  this  leaves  the  bullion  in  the  B  ank 
at  2\^  milHon  pounds  sterling,  large  enough  if  there 
is  to  be  no  considerable  drain  upon  it,  but  j  ust  small 
enough  to  make  the  managers  nervous  at  every 
call  which  looks  as  if  it  might  expand  into  larger 
proportions. 

Our  foreign  exchange  market  has  been  dull  and  heavy 
this  week,  at  a  decline  of  half  a  cent  per  pound  sterling. 
This  reduction  makes  gold  imports  profitable  again,  and 
some  small  amounts  have  been  ordered  out  from  London 
and  the  contment  since  Wednesday.  The  features  of  the 
market  are  a  slack  demand  and  a  large  supply  and  pres- 
sure of  cotton  bills  as  the  week  closes.  The  arbitrage 
houses  have  been  doing  very  little,  and  the  ofCerings  of 
produce  bills  have  been  more  limited  than  for  some  time 
back.  Nearly  all  the  gold  in  transit  last  week  has 
arrived.  A  good  idea  of  the  peculiarities  of  the  market 
in  August  may  be  gathered  from  the  statement  of 
exports  of  breadstuffs,  provisions,  &c.,  issued  this  week 
by  the  Bureau  of  Statistics  for  that  month.  "We 
have  prepared  the  figures  in  our  usual  form  and  give 
them  below. 

BIPOBTS  OF  BREADSTUPPg,  PROVISIONS,  OOTION  AND  PETROLG1TM. 
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This  shows  that  there  were  15f  million  busbels  of  wheat 
exported  from^the  United  States  in  August,  1886,  against 
5f  same  month  last  year  and  that  the  total  value  of  all 
the  articles  in  the  table  reaches  this  year,  notwithstanding 
the  lower  prices,  2^  million  dollars,  against  last  year  22^ 
million  dollars.  We  give  some  interesting  facts  in  a 
subsequent  article  on  this  subject,  which  as  it  bears  upon 
future  exports  our  readers  will  be  glad  to  read. 

The  Acting  Secretary  of  the  Treasury  issued  on  Wednes- 
day of  this  week  another  call   maturing  October  16th  for 
15  million  of  3  per  cents,  and  also   made   indefinite  as  to 
amount  and   time  "until  further   notice,"  the  voluntary 
bond  call  issued  August  30.     The   last   debt   statement 
(August  31)  gave   the   outstanding   3s   at   $134,422,150. 
On  September  1  a  call  (the  139th)  issued  July  19,  matured 
for  4  millions  of   these   bonds  ;  on   the    15  th   instant  the 
140th  call   for   10  millions  matured  ;  on   October  1  the 
141st  call  for  15  millions  matures  ;  and  now  we  have  the 
142nd  call  for    15   millions   more  maturing  October  16 
Thus  allowing  1  million  for   the   redemptions   under  th  e 
voluntary  bond  call  we   have  45  millions   to  be  deducted 
from  the    134-J^  millions   outstanding   August  31,  leaving 
only  89^  millions  of  these  3  per  cents  subject  to  future  calls. 
We  notice  that  the  associated  press  published  a  telegram 
dated  September  14  stating  that  the  Treasury  department 
had  prepared  a  statement  with  regard   to   the  disposition 
of  the  3  per  cents,  which   makes   the    "  amount  of  bonds 
uncalled "  at  that   date   $106,255,450,  so   that  deducting 
the  15    millions   under   the    142d   call  would   leave   the 
total   $91,255,450.     We  have  not   received  the  Treasury 
statement   referred   to;    but,    taking   either    result,    the 
reader  will    see   that    if    business   is   to   continue  pros- 
perous  and   the   revenues   large,  by   the    time  the   next 
session  of  Congress  meets  what  the  Government  is  to  do 
with  its   surplus   will   have   become    the   most    pressing 
question   of  the   day.     After   the   3s   are   paid  it  is  well 
known  that  there  are  no  more  bonds  that  can  be  redeemed 
unless  they  are  bought  at  the  marKet  price,  and  the  people 
will  not  relish  paying  110  or   higher  for  the  4^  per  cents. 
And  yet  the  surplus  cannot   be   allowed  to  pile  up  and  so 
disturb  our  money  markets   and  all  business  too.     Taxes 
will  of  course  be  reduced  immediately,  for  they  must  be, 
but  as  tax  reduction  seldom  reduces  revenue  to  the  extent 
anticipated,  either  the  power  to  purchase  bonds  in  the 
market  will  have  to  be   conferred   upon   the  Secretary  or 
some  other  device  employed  to  prevent  excessive  accumu- 
lations.    We  say  a  device,  since   next   session  is   a   short 
one,  and  Little  legislation  of  a  matured  character  can  be 
expected. 

Do  not  these  suggestions  bring  out  anew  the  unusual  im- 
portance of  the  elections  to  Congress  which  are  now  about 
to  take  place.  Our  whole  currency  and  financial  system 
has  yet  to  be  remodeled,  and  until  that  is  done  there  is  no 
question  before  our  people  but  the  financial  one  worth  a  mo- 
ment's consideration.  Even  tariff  revision,  except  so  far  as  it 
must  be  done  to  relieve  us  of  a  surplus  or  to  correct  tariff 
irregularities  and  inequalities,  is  comparatively  of  little 
moment.     Our  present  system  of  bank  currency  demands 
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immediate  attention ;  these  bond  calls  following  one 
another  so  rapidlj  are  constantly  recurring  notices  that  a 
new  Bjstem  mnst  speedily  be  devised.  The  silver  qaestion,  we 
«U  know  how  urgent  it  is;  by  a  temporary  expedient  and 
g^ood  Treasury  management  we  have  deferred  the  harm 
which  threatenei  the  country.  Through  the  provision 
Mithorizing  the  issue  of  small  silver  certificates,  the 
Treasury,  as  we  have  often  shown  of  late,  has  a  resource 
which  can  be  used  it  circumstances  require,  but  it  is  a 
two-edged  instrument  which  hurts  while  it  relieves.  No 
one  can  wish  to  see  such  an  expedient  acquire  perma- 
nency. Then  amid  it  all,  the  lesial  tenders  stand,  a  relic 
of  war  times,  and  to  use  the  words  of  Secretary  Manning, 
"a  constant  menace  to  the  public  tranquillity  and  injurious 
"to  the  public  morals  and  the  public  faith,"  calling 
for  action  too.  Thus  this  very  concurrence  not  only 
increases  the  urgency  of  the  notice,  but  also  affords  the 
beat  opportunity  we  could  desire  for  a  general  remodel- 
ling of  our  financial  arrangements  and  for  securing  "a 
"  currency  in  which  oar  monetary  unit  coined  in 
"gold  and  its  equivalent  coined  in  silver  shall  not 
"be  suffered  to  part  company."  With  such  an  op- 
portunity and  under  such  circumstances  we  are  electing 
Congressmen  whose  duty  it  will  be  to  handle  these  sub- 
jects and  perfect  the  proper  reform  measares  ;  and  we  are 
•orprised  that  our  industrial  classes  show  so  little  solicitude 
as  to  the  character  of  those  who  are  to  represent  us  daring 
these  important  years.  There  oaght  to  be  some  organiza- 
tion of  merchants  in  this  city  to  take  np  the  subject  and 
interest  the  people  not  only  of  this  Sute  but  of  all  Sutes 
in  defeating  cranks  and  in  electing  men  of  sound  views 
who  are  equal  to  the  emergency.  A  little  effort  now  may 
avert  an  amazing  amount  of  mischief — it  may  defeat  a 
few  bad  men,  elect  a  few  good  ones,  and  what  would  be 
be  better  than  all,  show  politicians  that  in  bidding 
for  the  vote  of  the  ignorant  they  have  lost  the  vote  of 
those  who  think. 

The  Chicago  Time*  again  takes  exception  to   our  view 
of  the  authority  of  the  Government  to  make  room  for  the 
issue  of  five  dollar  silver  certificates  by  replaeing  bank  note 
and  legal  tender  fives  now  in  circulation  with  higher  denom- 
inations.    First  it  aaks  for  the  "provision  of  law  giving 
<<  the  Comptroller  power  to  prescribe  what  the  denomina- 
"  tions  of  bank  notes  shall  be."    That  is  asking,  we  think, 
a  little  too  much.     Our  view  of  the  interpretation  of  such 
a  statute  is  ibat  the  denominations  and   all   other  details 
are  left  in  the  discretion  of  the  party  to  whom  the  power  of 
preparation  is  delegated,  except  so  far  as  those  deUils  are 
fixed  by  the  statute  or  given  to  some  other  party.     In  thi* 
case  the  statute  reads  (Sec.  50)  that  "upon  a  deposit  of  bonds 
"  *    *    *    the  association  making  the  same  shall  be  en- 
"  titled  to  receive  from  the  Comptroller   of  the  Currency 
"  drculating  notes    of  different  denominations    *    *    * 
"eqnal  in  amount  to  ninety  per  centum  of  kc."    This  sec- 
tion has  since   been   amended,  bat  not  this  feature  of  it 
The  next  section  (lec  51)  reads:    "In  order  to  furnish 
' '  suitable   notes   for   circulation   the   Comptroller  ol  the 
"  Currency  shall,  under  the   direction  of  the  Secretary  of 
"  the  Treasury,  cause  plates  and  dies  to  be  engraved  *     * 
"  and  shall  have  printed   therefrom  such   quantity  of  cir. 
»  enlating  notes  in   blank  of  the  denominations    of  one 
"  dollar,  two  dollars,  five  dollars,  ten  dollars,  &c.  ♦     ♦    • 
"as  may  be  nquiredto  supply  the  associations  entitled  to 
"nosive  the  same."       Now,   according  to  our  interpreta. 
tion      of    this    statute,    these     provisions    leave     with 
the      Comptroller    and     Secretary     the    whole      discre- 
tion of    determumg   how    many  and   what    proportion 
of  tSBS  and  fives,  lie,  the  demands  of  trade  need,  aod  to 
ianw  to  the  banks  jnst  such  a  proportion,  and  oaiy  such 


proportion,  of  fives  as  they  believe  under  the  circumstances 
can  be  absorbed.  That  this  discretion  has  been  exercised 
is  obvious  from  the  practice  of  the  Department,  as  indi- 
cated by  the  yearly  changes  in  the  total  of  the  different 
denominations.  These  changes  have  been  as  marked  aa 
the  changes  in  legal  tenders  which  we  cited  two  weeks 
since.  Of  course  within  certain  limits  if  the  banks 
expressed  any  desire  for  fives  or  any  other  denomination 
they  would  get  them,  but  that  the  discretionary  power  as 
to  the  denominations  issued  is  with  the  Department  we 
most  thoroughly  believe.  In  fact  we  do  not  in  the  nature 
of  the  case  see  how  it  could  be  otherwise,  for  if  it 
were,  all  the  banks  might  choose  fives,  and  the  Comp- 
troller would  have  to  issue  them,  though  the  chan- 
nels of  commerce  were  gorged  with  them.  As  to  the 
other  question  of  the  Chicago  Times  about  the  legal 
tenders,  we  think  the  interpretation  of  the  law  both  by 
the  Republican  and  by  the  Democratic  administrations, 
the  former  through  a  long  series  of  years,  is  pretty  good 
justification  for  our  statement  of  the  meaning  of  the  law. 
Besides,  that  interpretation  seems  to  us  to  be  the  correct 
view  after  more  thoroughly  examining  statutes  with 
reference  to'  the  subject. 

A  prominent  event  of  the  week  has  been  the  report  of 
an  early  settlement  of  the  Reading  difficulties.  Without 
having  any  positive  knowledge  about  the  matter  we  are 
inclined  to  believe  that  statements  to  that  effect  have  con- 
siderable truth  in  them.  We  base  our  opinion  largely 
upon  the  fact  that  the  time  for  such  a  movement  is  so 
opportune  and  upon  an  appreciation  of  the  logic  of  events. 
Consider  for  a  moment  the  present  financial  and  industrial 
outlook.  Has  there  ever  been  a  time  in  our  history  when 
the  prospect  taken  aa  a  whole  Appe^rad  more  encouraging, 
and  when  all  the  leading  indications  pointed  in  the  one 
direction  of  improving  results.  In  this  peculiarly  bright 
aspect,  too,  what  could  be  more  incongruous  and  more  out 
of  joint  with  the  times  than  the  Reading  floundering  in  a 
sea  of  financial  troubles,  when  with  but  slight  assistance  it 
could  be  brought  to  a  port  of  safety  and  its  future  assured. 
It  is  in  the  knowl^ge  of  this  circumstance  that  the  incen- 
tive to  action  lies.  And  the  call  has  latterly  become 
stronger  and  more  urgent  each  succeeding  day.  Not  alone 
the  creditors  of  the  embarrassed  corporation  desire  to  see 
the  concern  extricated  from  its  difficulties,  but  the  whole 
industrial  world  looks  forward  to  such  a  solution  with 
equal  satisfaction.  Reading  in  the  throes  of  insolvency  is 
a  menace  and  a  danger  to  all  railroad  and  financial 
interests,  while  being  a  source  of  special  anxiety  and  pos- 
sible trouble  to  the  coal  trade.  And  if  the  reorganization 
of- the  West  Shore,  with  its  100  millions  of  obligations, 
could  exercise  so  inspiriting  an  effect  as  it  did,  what  may 
not  be  expected  from  the  reorganization  of  the  Reading,  hav  • 
ing  obligations  about  double  those  of  the  old  West  Shore. 

With  such  a  stimulus  to  action  on  the  part  of  all 
parties  interested  directly  and  indirectly  in  Reading,  there 
lias  been  nothing  for  a  long  time  but  Mr.  Oowen  that  has 
stood  in  the  way  of  a  successful  rehabilitation  of  the  prop- 
erty. The  syndicate  made  their  plans  public  months  ago 
and  they  are  believed  to  be  in  the  main,  just  and  fair  to  the 
security  holders.  Besides,  the  syndicate  disarmed  all  oppo- 
sition by  offering  to  step  aside  and  let  any  one  else  do  the 
work  who  would  furnish  the  cash.  One  after  another  of 
those  opposed  have  given  in  their  adhesion  and  cast  their 
lot  with  them,  and  now  Mr.  Oowen  when  he  talks  about  his 
friends  has  to  speak  of  them  generally  in  the  singular 
number.  So  it  is  just  about  time  for  him,  too,  to  acquiesce 
in  -the  inevitable.  The  street  talks  of  a  compromise - 
Possibly.  But  if  so,  it  is  only  in  some  unimportant  feature 
and  for  the  purpose  of  letting  the  President  of   the  Read- 
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ing  down  easily,  for  the  pressure  has  become  too  strong 
to  resist  much  longer  and  the  support  too  limited.  The 
present  rumor  may  be  premature,  but  if  so  one  will  come 
a  little  later  that  will  prove  correct.  The  day  of  reorgan- 
ization cannot  be  far  distant. 

On  the  Stock  Exchange  there  has  been  mora  activity, 
And  a  pretty  general  improvement  in  values.  Various 
circumstances  have  contributed  to  that  end.  The  indus 
trial  outlook  is  daily  brightening,  railroad  earnings  con- 
tinue wonderfully  good,  the  crops  are  turning  out  better 
than  expected,  and  the  general  situation  of  afiairs  is  re- 
garded more  hopefully  than  for  a  long  time  past.  All 
this  of  course  encourages  confidence  in  higher  stock  values 
later  on,  while  at  the  same  time  the  rates  for  money  are 
no  longer  the  impediment  to  speculation  they  were  a  few 
weeks  ago.  O  f  course  the  report  referred  to  above  about 
an  early  adjustment  of  Reading  affairs  exercised  more  of 
an  effect  upon  the  market  than  all  other  cir. 
cumstances  combined,  for  in  reality  the  Reading 
entanglement  is  the  one  black  spot  upon  the 
horizon.  Hardly  less  in  importance,  however,  was  the 
action  of  the  Western  railroad  managers  in  overcoming 
all  obstacles  and  harmoniously  forming  a  pool  of  the  most 
comprehensive  kind.  It  had  been  reported  that  this  or 
that  point  would  be  sure  to  cause  a  rupture,  but  the 
result  thus  far  is  in  nothing  so  conspicuous  as  in  the  desire 
of  all  hands  to  make  concessions  and  maintain  peace. 
The  truth  is,  there  is  too  much  business  ofifering  to  admit 
of  fighting.  The  managers  have  not  yet  ended  their 
labors  (though  all  matters  relating  to  Western  and  South- 
western affairs  have  been  settled  up  and  pools  formed), 
and  Northwestern  affairs  are  now  occupying  their  atten- 
tion. Here  there  are  are  several  new  roads,  like  the 
Burlington  &  Northern,  the  Minnesota  &  Northwestern, 
and  the  Wisconsin  Central,  to  be  provided  for,  but  in 
view  of  the  favorable  traffic  conditions  and  the  pacific 
attitude  of  the  managers,  there  are  no  anticipations  of 
serious  trouble.  Another  event,  but  having  a  more  direct 
bearing  upon  the  Boston  stock  market,  was  the  decision 
in  favor  of  the  Atchison  Topeka  &  Sante  Pe  on 
the  question  of  the  company's  right  to  absorb 
the  Gulf  Colorado  &  Santa  Fe. 

One  of  the  features  ol  our  market  this  week  has  been  the 
way  certain  special  stocks  have  been  moved  up.  Thus  there 
has  been  an  active  movement  in  Union  Pacific,  Louisville  & 
Nashville,  Canada  Southern,  Peoria  Decatur  &  Evansville 
the  Susquehanna  &  Western  stocks,  &c.,  &c.  The  reason 
for  the  activity  in  Philadelphia  &  Reading  is  of  course  well 
understood.  Among  the  inactive  stocks,  Mr.  Ingalls'  Big 
Four  road,  the  Cincinnati  Indianapolis  Si.  Louis  &  Chi 
cago,  has  scored  a  sharp  rise  on  reports  of  increased  divi- 
dends. The  trunk-line  stocks  have  been  very  strong 
Canada  Southern  being  the  feature,  and  the  Grangers  have 
also  been  very  firm.  The  coal  shares  have  advanced  on 
the  improved  outlook  in  the  coal  trade  and  the  higher 
prices  obtained  for  the  article.  Oregon  Railway  &  Navi. 
gation  has  risen  on  the  declaration  of  an  extra  dividend 
of  one  half  of  one  per  cent  in  addition  to  the  regular 
quarterly  dividend  of  1^  per  cent.  The  St.  Louis  & 
San  Francisco  stocks  have  mounitd  upward  on  good 
returns  of  earnings.  The  market  closed  yesterday  at 
or  near  the  best  figures  of  the  week  for  many  stocks, 
Reading  being  the  featufe  and  advancing  to  33^,  a  rise  of 
seven  points  since  last  Friday. 

Northern  Pacific's  report  for  the  late  fiscal  year  has  been 
issued  this  week,  and  we  give  the  president's  review  of  the 
year's  operations  in  full  in  our  railroad  department.  This 
review  is  quite  sufficient  to  allord  an  investor  a  clear  idea 
of  the  company's  progress  and  present  posiiion.J^We  wi\l 
^»_ 


therefore  only  make  brief  reference  to  one  or  two  special 
features.  The  surplus  for  the  year  is  larger  than  that 
arrived  at  by  us  in  our  preliminary  statement  early  in 
August,  and  reaches  $111,200.  It  will  be  remembered 
that  we  had  to  estimate  the  item  of  income  on  invest- 
ments, and  desiring  to  err  on  the  safe  side,  we  placed  the 
amount  lower  than  the  actual  result  as  now  shown.  In 
1884-5  the  surplus  on  the  year's  operations  was  only 
$91,960,  so  that  the  company  iu  the  late  year  actually 
did  better  than  in  the  year  before,  and  considering  how 
heavily  charges  had  increased,  the  showing  is  an  eminently 
satisfactory  one.  The  financial  condition  of  the  company 
is  equally  satisfactory.  Notwithstanding  the  large 
amounts  spent  on  new  construction  and  equipment  during 
the  year,  the  floating  debt  of  the  company  is  practically 
ml,  (the  current  liabilities  footing  up  $4,959,407,  against 
which  there  was  $2,230,247  of  actual  cash,  and  $3,515,447 
of  accounts  receivable),  while  $1,000,000  of  1st  mortgage 
bonds  issued  against  new  mileage  remain  in  the  treasury, 
as  does  also  the  balance  of  $1,143,000  second  mortgage 
bonds  which  the  company  reported  a  year  ago.  Both  these 
issues  sell  at  above  par  in  the  market,  the  Ists  commanding 
a  premium 'of  16  and  the  seconds  a  premium  of  2  per 
cent.  As  regards  the  gains  in  the  company's  earnings, 
their  true  significance  is  not  apparent  till  an  examination 
of  the  details  is  made.  To  say  that  freight  earnings  in- 
creased $743,348  over  the  previous  year  is  of  course  to  con- 
vey the  idea  of  progress,  but  such  a  statement  does  not  show 
the  full  measure  of  the  gain  recorded,  nor  its  character 
Rates  on  Transcontinental  or  through  business  were 
demoralized  all  through  the  year,  and  as  a  consequence 
the  earnings  from  that  source  diminished  heavily.  Then 
the  earnings  from  construction  freight  also  fell  off. 
Besides  that,  pool  earnings,  &c.,  have  aiifected  the  result. 
In  a  word,  freight  earnings  have  been  larger  simply 
because  of  the  gain  in  local  freight,  which  President 
Harris  reports  at  $1,497,797,  orno  less  than  26-19  per  cent. 
The  gain  in  the  volume  of  the  local  freight  movement 
is  even  larger  than  this  gain  in  revenue  would  seem  to 
indicate,  for  rates  declined  daring  the  year.  The  tonnage 
shows  389  million  tons  of  local  freight  carried  one  mile 
in  1885-6,  against  only  284  million  tons  in  1884-5,  an  in- 
crease of  105  million  tons,  or  about  37  percent.  Such 
figures  speak  for  themselves.  They  make  it  evident  that  the 
company's  gains  are  due  to  the  growth  and  developmeat 
of  local  industries;  and  as  the  territory  contiguous  to  the 
road  is  only  in  the  infancy  of  its  development,  they  afford 
the  best  proof  of  the  reality  of  the  company's  prosperity. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


W««k  endino  Stvt.  17. 1886. 

Received  by 
If.  T.  Banka. 

Shipped  bi/ 
N.  r.  Bankt. 

12,063,000 
»2,062.000 

Net  Interior 
Movement. 

(8U4,000 
1604,000 

Loss.,tl,45S,000 

(iold  

Total  froldandleffal  tenders.,  .. 

Lo9S.,»l,4o8,000 

The  above  shows  the  actual  changes  in  ttie  bank  hold- 
mgs  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury  and  $2,400,000  more  by  imports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  gain  to  the  New 
York  Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this  week. 
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Baaki*  InMrtor  MoTWDWit.  u  aboT* 

8o5-Tie«lorr  oper.aod  gvtM  Import. 

Total  cold  aod  laital  taodan.... 


bUoBamla.  \OMaS Bamlu. 


t»>t.oao 

ll.400,00>> 


8,oo),oao 
tiM.oe3,ooo 


Sti  Change  tit 


IjOu    •l,4S$.0nr 
Gain-    3.400,000 

Gain.  «i,ei8.aoo 


The  B&nk  of  England  gained  £163,000  bullion  daring 
the  week.  This  represents,  as  stated  above,  £88,000 
received  from  abroad  and  £80,000  from  the  interior.  The 
Bank  of  France  gained  1,630,000  francs  gold  and  250,000 
francs  silver.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


Bank  or  Fngland 

Bank  of  Prmnee 

Bank  of  Oeiuiaay 

TMal  tUa  weak 

Total  proThiua  w«e>  . 


StpL  16.  1888. 


Sept.  17.  IBRS. 


22.869.801 


m 

.i2l.tO'.ll9 
M.(28  009  Ci.3M.5«3  46.83 1  556 
20. 10 1,3<I6  13,938.894  13.128.B30 


96.129.923  61.293.4  7|{8S.89I.107 
93396.801  61.2S2.I»02  1^3.961.586 


44.107.497 
16.044  030 

60.151.347 
0O.l«6.b67 


The  Assay  Office  paid  $34°, .321  through  theSub-Treac- 
ory  for  domestic  and  $2,432,029  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  fol- 
lowing from  the  Custom  House. 


DmKm. 

Ommmntfi— 

•oM. 

V.t. 

••w 

aUmrOtr 

Kttm. 

OtrtlMi- 

flapCIO 

»S32.T71  04 

•2.000 

•74.000 

f4U.000 

•SLOO- 

-    11. 

461.130  30 

l.ooo 

103.000 

3O2  0OII 

53.0<0 

"    18 

eM.<41  62 

1.300 

US.OM 

471,000 

44.000 

-    14 

MW.228  60 

5.300 

143.000 

610,000 

49.00O 

•     13 

667.379  67 

2.300 

VtOJMO 

ao3.ooi> 

4l..)«» 

~    16 

367.080  83 

2.000 

63.000 

2)7.000 

43,00<> 

IMal. 

93.469.356  06 

•14.9-M 

wrao/no 

42  567.onn 

•241000 

Included  in  the  above  paymoata  were   |7,50U  in  silver 
coin,  chiefly  standard  dollars. 


SUIT  AOAINST  THE  SOUTHWEST  POOL. 

The  beginning  of  a  suit  in  the  Sute  Court  of  Missouri 
with  the  backing  of  the  Kansas  City  Board  of  Trade  and 
under  the  direction  of  the  Attorney  General  of  the  State 
to  brcAk  the  Southwestern  pool  seeics  to  be  a  most  mar 
yfAoam  proceeding.  It  has  had  not  the  least  influence  on 
the  market  no  more  than  the  rumors  of  its  coming  which 
preceded  it  had,  and  ;et  it  purports  to  be  a  proceeding  in 
which  the  representatives  of  a  great  Sute  and  of  that  Sute's 
commerce,  have  united  to  break  up  an  important  indus- 
trial arrangement,  which  prevents  war  and  secures  peace 
among  the  roads  in  question. 

Perhaps  the  reaaon  so  much  ado  has  made  so  little 
disturbance,  is  because  our  courts  have  often  taken  cog 
nizance  of  and  enforced  similar  arrangements  where 
individual  roads  have  been  proceeded  against  and  there- 
fore substantially  affirmed  that  the  contract  is  not  agaiDst 
public  policy  ;  possibly  however  the  lack  of  effect  is  due 
to  the  fact  that  a  pool  is  scarcely  more  than  a  sentiment — 
the  substance  of  things  hoped  for — an  embodiment  of  ^ 
little  potential  energy.  To  bring  such  a  creature  into 
court  would  appear  to  be  a  very  difficult  task ;  or 
even  if  we  imsgme  it  there,  how  effective  would  proceed- 
ings against  it  prove  ?  What  action  could  prevent  the 
roads  from  carrying  on  a  system  of  rate  charges  and 
tonnage  division  at  Kansas  City  without  an  agreement  ? 
The  difficulty  has  always  been,  to  reach  a  division  satisfac 
tory  to  the  individual  companies,  for  that  being  reached 
the  mechanism  is  automatic,  working  even  without  a  con. 
tract.  The  latter  is  usually  very  lightly  esteemed,  being 
About  as  frail  as  the  ancient  gossamer  weavings  of  Indii — 
companies  keep  it  or  abandon  it  at  will  apparently. 

But  passing  that  phase  of  the  inquiry  and  looking  for 
the  basis  on  which  the  Board  of  Trade  rests  its  dawn,  we 
find  that  the  petition  seta  ont  the   grievance  subsUntitUy 


as  lollops.  That  the  Siaie  has  helped  build  railroads,  and 
it  has  "  incorporated "  some  companies  and  has  "  per- 
mitted" others  to  come  into  and  do  business  within  the  State; 
that  the  inducement  for  this  "  incorporation  ''  or  "  per- 
mission ''  was  "  the  policy  and  law  of  the  State  that  the 
"several  lines  of  railroad,  and  each  of  them,  shall  be  oper- 
"  ated,  managed  and  controlled  as  indepen  lent  competing 
"  and  rival  railroads,  and  that  the  rates  aud  charges  to  be 
"  paid  and  collected  by  all  of  the  said  defendant  com- 
X  panies  should  be  determined,  fixed  and  regulated  by  a 
"  fair  and  open  competition  between  the  said  rival  and 
"  competing  railroads  in  accordaace  with  the  laws  of 
"  trade.' 

Is  not  the  most  of  this  statement  notoriously  un- 
true? Has  the  State  left  its  railroads  free  to  do  as 
they  choose,  regulated  alone  by  the  laws  of  trade  ?  It 
has  a  railroad  commission,  and  we  have  before  us  now  its 
report  for  1886,  in  which  it  cays  that  the  commission 
has  under  the  statute  authority  to  reduce  "  all  freight 
"  rates  whether  fixed  by  statute  or  by  a  railroad  com- 
"  pany,  thereby  covering  rates  on  the  general  as  well  as  on 
"  the  special  classes."  This  is  not  only  its  own  statement 
of  its  powef,  but  its  opinion  is  reinforced  by  the  legal 
opinion  of  the  Attorney  General.  Is  that  condition  of 
affairs  what  is  called  leaving  railroad  rates  to  be  "  fixed 
"and  regulated"  in  accordance  with  the  laws  of  trade? 
Looking  a  little  further  in  this  same  report,  we  find  20  pages 
given  up  to  a  "revised  schedule  of  classification  of  freights 
"  and  tariff  of  maximum  rates  on  special  classes  adopted 
"  by  the  Kiilroad  Commissioners  of  the  State  of  Missouri, 
"  to  be  io  force  after  May  1,  1886."  In  this  schedule  there 
are  by  actual  count  1,725  articles  named  and  "  regulated  ;" 
and  yet  we  repeat  that  the  petition  asserts  (and  we  sup- 
pose some  truthful  man  has  sworn  to  it)  that  the  State's 
policy  and  design  has  always  been  when  incorporating 
some  companies  and  permitting  oth-^rs  to  do  business  in 
the  State,  to  make  them  subject  to  the  laws  of  trade  ! 
Could  there  be  a  more  inaccurate  and  unauthorized  asser- 
tion made  as  a  basis  for  a  legal  proceeding  ? 

Or,  go  further  and  look  at  the  equities  of  the  issue  raised. 
We  are  to  infer  from  the  charges  made  that  these  rail- 
road companies  are  monopolists  ;  that  they  have  banded 
together  to  oppress  the  people  and  their  industries  by 
levying  extortionate  rates  for  doing  the  carrying  business 
of  the  State.  To  make  out  a  case  the  Board  of  Trade 
will  have  to  prove  something  of  that  kind.  What  are  the 
facts?  We  go  to  this  same  Railroad  Commissioners' 
report  and  we  find  a  little  table  given  there  of  the  leading 
roads  doing  business  in  the  Sute,  showing  the  freight 
traffic  and  rate  per  ton  mile  on  each  of  them,  from  1878 
to  1885.  In  that  it  appears  that  instead  of  being  engaged 
in  the  work  of  keeping  up  rates,  the  roads  as  a  whole  are 
constantly  every  year  making  their  charges  less.  To 
illustrate  this  we  give  the  following  summary  of  annual 
average!  made  up  from  the  details  in  the  table. 

RATI  PES  TOM  PER  MILS. 

ChnU.  I  Cento. 

ATera«eIOioadaln  1878 1-71    Averase  10  roulii  Id  1882 1-43 

ATorag*  10 roada in  1879 1-31    Average  lOroiidtto  1483 1-37 

Arense  10  romda  In  1880 1-30    AT«>ra«e  II  rojula  In  1881 1-27 

AT-erage  10  roads  In  1881 1-49  I  AversKS  11  roada  In  1885 1-21 

Here  we  find  that  the  decline  has  been  uninterrupted, 
starting  in  1878  at  about  Ij  cents  per  ton  mile  and 
regularly  reduced  until  during  1885  it  was  only  a  trifle 
more  than  1  1-5  cents  per  ton  mile.  Ttiis  course  and 
tendency  in  rates  absolutely  disproves  the  charge.  It  not 
only  does  not  afford  the  first  mark  of  a  monopoly,  but  on 
the  contrary  it  is  evidence  of  very  liberal  management. 
Besides,  in  themselves  the  average  rates  given  above  are 
intrinsically  low   and  lower  than  on  lines  in   other  Slates 
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Bimilarly  situated.  Railroad  Commissioners'  reports  of  other 
"Western  States  show  such  to  be  the  fact.  We  have  by  us 
at  the  moment  the  Minnesota  report  which  covers  a  large 
number  of  important  cprporations,  in  which  the  Commis- 
sioners say  that  the  aveftge  rate  of  freight  per  ton  per  mile 
in  Minnesota  in  1885  was  1-46  cents.  "We  might  quote 
from  other  reports  similar  in  efEect,  but  it  is  unnecessary^ 
as  the  condition  is  too  familiar  to  our  readers  to  need  to 
be  further  elaborated. 

These  facts  make  it  pretty  clear  that  those  engaged  in 
helping  push  this  prosecution  are  not  likely  to  gain  much 
by  it  except  it  may  be  an  unsavory  reputation. 


RELATION  OF    WHEAT  EXPORTS  TO  TOTAL 
EXPORTS. 

Two  or  three  facts  have  recently  become  clearly  estab- 
lished with  regard  to  wheat.  In  the  first  place,  it  is  cer- 
tain that  we  are  to  have  a  larger  crop  this  season  than 
was  generally  expected  a  few  weeks  ago.  The  Agricul- 
tural Bureau  report  last  Friday  stated  that  both  the 
winter  and  spring  variety  were  yielding  a  heavier  product 
than  had  been  estimated,  and  the  opinion  was  expressed 
that  the  total  production  would  ba  from  80  million  bushels 
to  90  million  bushels  greater  than  the  short  crop  of  last 
season.  This  would  give  us  a  total  crop  of  between  440 
and  450  million  busdels,  or  just  about  up  to  the  average 
of  the  preceding  seven  years,  and  leaving,  therefore,  an 
ample  surplus  for  export. 

In  the  second  place,  we  are  finding  a  foreign  market 
much  more  readily  than  at  the  beginning  of  the  previous 
crop  season.  The  evidence  of  this  fact  we  have  in  the 
figures  of  the  breadstuffs  exports  for  August,  just  issued 
by  the  Bureau  of  Statistics  at  Washington.  Oar  readers 
of  course  have  been  apprised  of  the  larger  export  move- 
ment from  week  to  week,  but  now  that  we  have  the 
aggregates  for  the  two  months  of  the  new  fiscal  year, 
we  get  a  better  idea  of  the  extent  of  the  increase  than 
that  afforded  by  the  weekly  figures.  Reducing  flour  to  the 
equivalent  in  wheat,  the  total  exports  for  the  two  months 
reach  26,674,012  bushels,  against  only  12,020,530  bushels 
in  the  corresponding  two  months  of  1885,  an  increase  of 
over  14^  million  bushels.  The  magnitude  of  the  increase 
will  be  better  understood  when  we  say  that  if  the  same 
ratio  of  gain  should  be  continued  during  the  remaining 
ten  months  of  the  fiscal  year,  the  increase  for  the  twelve 
months  would  reach  some  87  million  bushels.  We  are 
not  warranted  in  counting  upon  any  such  gain,  and  yet  it 
is  well  to  bear  in  mind  that  even  with  that  increase  the 
total  for  the  year  would  be  below  the  largest  exports 
previously  reached. 

This  further  fact  can  also  be  accepted  with  tolerable 
safety,  namely,  that  there  is  likely  to  be  a  better  demand 
for  our  supplies  all  through  the  year  than  there  was 
in  1885-6.  One  may  make  this  statement,  too,  with- 
out being  obliged  to  accept  the  probably  exaggerated 
estimate  of  the  deficiency  in  the  world's  supplies  to  meet 
current  demands.  Beerbohm  has  put  forth  an  exhibit  to 
show  that  the  requirements  are  likely  to  exceed  the  export 
surplus  in  the  sum  of  some  9,750,000  quarters,  or  say  78 
million  bushels.  At  the  same  time  the  Vienna  Congress 
has  arrived  at  the  conclusion  that  the  world's  production 
in  the  current  season  has  been  78,070,00  0  bushels  under 
the  average.  It  is  a  little  curioua  to  note  that  Baer- 
bohm's  deficiency  in  surplus  is  just  about  the  same  as  the 
Vienna  Congress's  deficiency  in  production.  It  is  easy  to 
see,  however,  how  both  statements  may  err  as  to  the 
actual  situation.  They  were  evidently  prepared  at  a  time 
when  the  most  unfavorable;;  reports  with  regard  to  the 


condition  of  the  growing  crops,  both  here  and  abroad, 
were  current.  Since  then  there  has  been  improvement  at 
least  in  the  United  States  and  perhaps  in  G-reat  Britain, 
though  in  the  latter  case  the  crop  is  undoubtedly  much 
below  the  average.  In  the  United  States  the  improve- 
ment on  early  expectations  will  reach,  it  would  seem,  be- 
tween 20  and  30  million  bushels. 

Without,  however,  approving  eifaer  one  of  these  two 
estimates  of  the  relations  between  the  probable  supplies 
and  the  probable  demands,  it  seems  to  be  incontrovertible 
that  Europe  as  a  whole  has  raised  much  less  wheat  than 
last  year,  while  the  United  States  has  raised  considerably 
more,  and  hence  the  prospect  for  large  exports  from  the 
United  States  ought  to  be  good.  It  does  not  follow  that 
we  are  to  get  higher  prices  for  our  exports,  though  this 
might  happen  later  on  should  the  most  unfavorable  state- 
ments current  be  confirmed.  For  the  present  it  would 
seem  all  will  depend  upon  our  letting  our  supplies  go  at 
low  figures.  By  so  doing,  we  induce  Earopa  to  take  them, 
and  diminish  the  burden  to  us.  Then  if  subsequently  the 
deficiency  prophesied  should  develop,  we  will  ba  in  posi- 
tion to  take  advantage  of  the  fact,  and  realize  a  higher 
figure  on  the  remainder  of  our  crop,  whereas  if  we  should 
pursue  the  mistaken  policy  of  other  years  and  hold 
on  to  our  supplies,  Europe  would  as  in  the  past  get  them 
at  its  own  figures.  It  is  gratifying  to  note  that  thus  far 
at  least  we  have  not  repeated  that  error,  and  it  is  due 
perhaps  as  much  to  that  fact  as  to  any  other  that  our 
exports  have  been  so  much  freer  lately.  In  proof  of  this 
we  may  state  that  the  average  of  the  export  values  in  July 
and  August  this  year  was  only  85-1  cents  per  bushel, 
whereas  last  year  in  the  same  period  it  was  93-2  cents  ; 
the  average  on  flour  this  year  being  $4  59  per  barrel,  and 
last  year  $4  80. 

In  view  of  the  promise  thus  held  out  that,our  wheat 
exports  are  again  to  hold  a  more  prominent  place  in  our 
foreign  trade  movement,  it  will  be  interesting  to  see 
how  they  have  affected  the  trade  movement  in  former 
years.  It  is  known  that  as  the  result  of  lower  prices  and 
a  reduced  volume,  the  value  of  our  merchandise  exports 
has  steadily  diminished  in  recent  years,  but  as  the  falling 
off  has  been  more  or  less  gradual,  the  magnitude  of  the 
decrease  is  not  generally  appreciated.  Accordingly,  we 
give  below  a  table  to  show  the  merchandise  exports  during 
each  of  the  last  sixteen  years ;  the  imports  are  also 
included  so  as  to  disclose  the  balance  for  or  against  the 
United  States  and  also  the  total  trade.  The  table  is 
arranged  in  five  year  periods,  with  the  totals  and  averages 
for  such  periods. 

VALUE    OP    IMPORTS    AND    8XP0BTS   OP    MERCHAVDI8B    PBOU    1871    TO 
1886,   INCLUSIVE— SPECIE  VALUES. 


reartmMng 
June  80. 

Total  Exports. 

Imports. 

Eixtss  of  Exports 
or  Imports. 

Total  Import* 
and  Exports, 

ig7X    

8 
442,820,178 
444,177,586 
622,479,923 
586,283.040 
513,442,711  , 

$ 
520.228,684 
626,595,077 
642,136,210 
567,406,342 
533,005,436 

* 

Imp.    77.403,508 
Imp.  182.417,491 
Imp.  119,656,288 
Exp.    18,876,698 
Imp.    19,562,725 

963,043,863 

1,070,772,683 

1,164,616,13a 

1,153,689,382 

1875 

1,046,448,147 

Total  6  years 
Average 

2,509.203.437 
501,840,887 

540,384,871 
802,475,220 
694,865,766 
710,430,441 
835,638,663 

2,889,386,749 
677,873,349 

460,741,190 
451,323,126 
437,051,J32 
445,777,775 
667,954,748 

Imp.  380,163,312 
Imp.    76,032,882 

Exp.    79,643,481 
Exp.  151,152,094 
Exp.  257,814,234 
Exp.  264,661,666 
Exp.  167,683,912 

6,398,570,188 
1,079,714,039 

1,001,125,861 

1,053,798.348 

1.131.917,298 

187B 

1,156,217.218 

1880 

1,503,593,404 

Total  6  years 
Avei>i«e 

3,383,803,756 
876,760,751 

002,377,348 
750,542,257 
823,839,402 
740,513,609 
742,189,755 

2,462,648,369 
492,569,674 

642,684,628 
724,839,574 
723,180,014 
667,697,693 
577,527,329 

Exp.  920,955,387 
Exp.  184,191,077 

Exp,  259,712.718 
Exp.    25,902,083 
Exp.  100.658.488 
Exp.    72,815.016 
Exp.  164,682,426 

5.8415,652,125 
1,169,330,425 

1,645,041,974 

1882 

1,475.181,831 

1883 

1,547,020,316 

1884 

1,408,211,302 

1885 

1,319,717,034 

Total  S  years 
Average 

1886 

8,959,462.369 
7D1,892,474 

679,513,609 

3,335,710,138 
667,142,028 

635,374.5?2 

Exp.  623,752.231 
Exp.  121,730,440 

Exp.    44.1.<ia.077 

7,295.172,507 
1,459,034,502 

1,314,888,141 

aawBOLKR  18,  1888.] 
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"We  thus  see  that  as  against  an  average  of  50 If  millions 
in  the  five  years  to  1875,  the  exports  in  the  next  five 
years  moanted  to  676}  millions,  and  in  the  five  years  to 
1885  to  791 J  millions.  In  the  late  year  the  exporU  were 
only  about  679^  millions,  or  but  a  trifle  above  the  average 
of  1876-SO,  and  112  millions  below  the  average  of  1880-5, 
so  that  even  in  that  way  a  very  noteworthy  falling  oS  is 
shown.  But  that  affords  only  a  partial  idea  of  the  real 
decline.  From  1871  to  1881  the  yearly  exports  rose 
almost  unintermptedly  till  in  the  latter  year  the  total 
reached  902 1  millions  ;  in  1885-6,  as  already  stated,  the 
aggr^ate  was  only  679^  millions,  representing  a  decrease 
of  223  million  dollars.  This  falling  off  in  the  exports 
Mcoonts,  too,  in  the  main  for  the  reduction  in  the  trade 
balance  in  our  favor  from  259}  millions,  as  in  1880-1,  to 
44^  millions  as  in  the  late  year.  The  fact  of  this  heavy 
decline  of  223  millions  in  the  exports  being  established, 
it  becomes  important  to  know  what  items  or  staples  are 
chiefly  responsible  for  the  falling  off.  To  throw  light  on 
that  point  we  have  prepared  the  following  statement  of 
the  exports  for  eleven  years  of  the  four  leading  sUples — 
bzBadstuffs,  cotton,  provisions  and  petroleum. 
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The  whole  of  the  decline,  and  more,  is  thus  seen  to  be 
in  these  four  suples.  Total  exports,  as  alrea>iy  said, 
between  1880-1  and  1885-6,  decreased  223  millions.  In 
the  same  interval  the  exports  of  the  four  staples  fell  from 
714f  millions  to 471} millions,  or243  millions,  and  144  mil 
lions  of  this  amount  is  is  breadstuffs  alone;  or  if  we  take 
the  breadstuffs  ezporU  at  their  highest,  namely  at  286} 
milHftM  in  1879-80,  the  decline  to  125}  millions  in  1885-6 
wpfMimU  a  contraction  of  161  millions.  Provisions  also 
liAve  declined  some  66  millions,  bat  the  falling  off  is  chiefly 
in  pork,  and  the  reason  for  it  is  well  understood  to  be 
mainly  that  our  pork  is  shut  out  now  from  many  leading 
European  countries.  Cotton  likewise  shows  a  smaller 
aggregate,  and  though  lower  prices  are  in  part  responsible 
for  this,  another  cause  is  that  the  crop  was  smaller,  the 
yield  in  1880-1  and  1882-3,  both  of  which  have  247  mil- 
lions cotton  exports,  having  been  the  largest  on  record. 
In  quantity,  the  amount  exported  was  2,191,923,772  lbs. 
in  1880-1  and  2,238,075,062  lbs.  in  1882-3,  while  in  the 
late  year  the  amount  was  only  2,058,064,919  lbs.  As 
aa  offset  to  the  loss  in  cotton,  however,  petroleum 
exports  in  1885-6  were  ten  millions  greater  than  in 
1880-81. 

It  is  evident,  therefore,  that  the  falling  off  in  the 
exports  has  been  of  most  consequence  and  of  most 
■ignificance  in  the  case  of  grain  That  part  of  our 
inqoiry  therefore  will  bear  a  little  closer  scrutiny.  As 
eompared  with  the  best  previous  years  there  has  of  course 
baasi  a  decline  in  com  and  other  cereals,  but  it  is  in  wheat 
and  flour  that  the  bulk  of  the  falling  off  is  to  be  found,  as 
will  appear  from  the  subjoined  table.  We  have  arranged 
the  table  to  show  wheat  and  flour  separately  and  com- 
bined, as  regards  b^th  values  and  quaniitie»,  and  also  the 
•Terage  per  biishel  of  wheat  and  per  barrel  of  flour.  The 
table  coven  the  last  thirteen  years. 
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70,926,968 

•m. 

ae.aes.8eB  m.«3s.47o 

98.816,888 
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6-479 

56,879,101 

•78. 

98-sr2-.  lift  25.1196.721 

121.967,737'  78,401,961  1-338 

8,947,338 

6-8* 

90,167,969 

•Tll.'i:                      -.1)7,713 

l«l>,2<B.79S  123,353.938  1068 

S,62»,714  5258 

147,<ie7,648 

•80.  IV                       .  ^SMBT 

225.879.502  15.1.2^2,795  1-343 

6,011,419  5-878 

l8l>,a04,lBO 

•ex. 

197,I»S.4H5  43,l)«7.aa7 

218,746,748  UO,aa5,477 

1-US 

7,»tS.7)«  5'6'<9 

186,321 ,5U 

■8S. 

US.9Se.718  SS.37SMS 

149.304,77* 

«6,8n.B0S 
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5.915,686  4-149 
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•«. 
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174,708.800 
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I47,au,316 
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186.168,874 

70.349.018 
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9.158,860  5-868 
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•  nseal  year  ended  Jane  30. 

We  find  here  that  the  value  of  the  wheat  and  flour  ex- 
ports was  highest  in  1879-80,  while  total  merchandise  ex- 
ports  were  highest  in  1880-81,  the  reason  being  that  in  the 
latter  year  prices  had  already  begun  to  decline.  Taking 
the  first  mentioned  year,  we  have  an  aggregate  of 
$225,879,502,  while  in  the  late  year  the  value  was  only 
$88,705,615,  representing  a  decline  in  the  yearly  exports 
of  wheat  (and  its  product,  flour)  of  over  137  million 
dollars.  As  in  1879-80  the  total  merchandise  ex- 
ports amounted  to  $835,636,658,  the  wheat  exports 
then  formed  27  per  cent  of  the  whole  ;  in  183.5-6,  with 
toul  exporU  at  $679,513,609,  the  wheat  and  flour  ship- 
ments formed  only  13  per  cent  of  the  whole,  illustrating 
bow  striking  the  contraction  has  been.  In  the  interval 
there  has  been  a  great  decline  in  prices,  as  the  above 
figures  show,  the  average  per  bushel  in  1879-80  having 
been  $1-243,  and  in  18SS-36  only  87  cents,  and  the  average 
per  barrel  of  flour  having  fallen  from  $5  87  to  $4  70. 
But  even  at  the  high  prices  of  1879-80  the  value  of 
the  1885-86  shipments  would  have  been  only  $119,861,  • 
526  (against  the  $88,705,615  >ctual  value),  or  full  106 
millions  below  the  1879-80  value.  At  the  prices  of 
1880-1,  the  value  would  be  $110,644,478,  of  only  22  mil- 
lions above  the  actual  value.  Hence  it  is  clear  that  the 
real  difficulty  has  been  a  contraction  in  the  volume  and 
movement  of  the  cereal.  In  point  of  fact,  the  above 
table  shows  that  whereas  in  1879-80  we  exported  180 
million  bushels  of  wheat  and  flour,  and  in  1880-1  186  mil- 
lions, in  the  late  year  our  total  shipments  reached  only 
94|  millions.  In  a  word,  in  these  flve  years  the  ship- 
ments have  diminished  one-half.  In  no  other  year  since 
1877-8  was  the  total  so  small  as  in  1885-6. 


T3E  EUROPEAN  SIT  OAT  ION. 

It  is  difficult,  generally  speaking,  to  penetrate  far 
beneath  the  surface  of  European  politics.  The  movements 
which  we  are  permitted  to  see  are  often  so  conflicting  and 
sometknA  so  contradictory  that  an  intelligent  interpreta- 
tion by  an  outside  observer  is  next  to  impassible.  There 
are  times,  however,  when  the  general  drift  of  things  is 
more  easy  of  comprehension,  when  secret  purposes, 
through  the  pressure  of  events,  are  brought  to  the  surface, 
and  when  truth,  in  spite  of  all  attempts  at  disguise, 
stands  forth  confessed  in  the  fullness  of  light. 

The  capture  and  deposition  of  Prince  Alexander  of 
Bulgaria  constituted  a  surprise  to  the  general  reading 
public.  Mystery  attached  to  the  whole  affair;  and  if  the 
counter-revolution  had  not  been  so  complete — so  pro- 
nounced and  unmistakable — 'Jie  mystery  might  have 
remained.  It  was  the  return  of  Alexander  to  Sofia 
which  compelled  the  Czar  to  show  his  hand.  It  became 
apparent  at  once  to  all  the  world  that  the  misfor- 
tunes of  the  Bulgarian  Prince  were  due  to  Rus- 
sian intrigue.  Subsequent  events,  including  the 
retirement  of  Prince  Alexander,  have  left  few,  if  any,  in 
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doubt  as  to  tbe  real  cause  of  the  troubles  in  the  Balkan 
regions.  There  can  be  no  doubt  that  Prince  Alexander  re- 
turned to  SoSa  with  the  intention  of  remaining  at  his 
post,  if  such  were  possible.  To  do  so  implied  the  neces- 
sitity  of  bringing  the  rebels  to  trial  and  to  punishment. 
Russia  forbade  such  a  course  and  threatened  the  invasion 
of  Bulgaria  if  a  hair  of  the  head  of  a  single  Russian  was 
touched.  It  was  this  that  brought  matters  to  a  deadlock. 
Prince  Alexander  must  punish  the  rebels  if  he  would 
maintain  his  authority  in  Bulgaria.  If  he  punished  the 
rebels  Bulgaria  would  be  occupied  by  Russian  troops. 
Prince  Alexander  looked  to  England,  to  Austria,  to  Ger- 
many. No  encouraging  voice  came.  Europe  was  face  to 
face  with  two  alternatives — the  abdication  of  Alexander 
or  another  Eastern  war. 

The  retirement  of  Alexander  has  undoubtedly  simpli- 
fied the  situation  and  has  probably  diminished  the  chances 
of  war ;  but  it  has  made  it  more  abundantly  plain  that 
Russia  is  the  disturbing  element  in  Bulgaria  and  Rou- 
melia.  Her  hand  is  no  longer  concealed.  She  expresses 
dissatisfaction  with  the  Council  of  Regency.  Prince 
Alexander  is  declared  to  have  gone  beyond  his  province 
and  his  powers  in  appointing  it,  and  it  has  been  made 
perfectly  manifest  that  if  Russia  were  to  follow  out  her 
own  desire  she  would  immediately  send  an  armed  force 
into  Bulgaria  and  control  the  government.  Russian 
occupation  would  be  an  open  violation  of  the  Treaty  of 
Berlin  ;  it  would  be  a  direct  menace  to  Austria,  and  an 
insult  to  all  the  Powers.  It  was  natural  enough  that 
Germany  should  ask  a  pledge  of  Russia  not  to  interfere 
in  the  afiairs  of  Bulgaria  ;  but  Russia  shows  her  purpose 
as  well  as  her  temper  when  she  makes  it  a  condition  o^ 
non-interference  that  Germany  and  Austria  shall  refuse 
to  sanction  the  re-election  of  Prince  Alexander  to  the 
vacant  throne.  According  to  the  latest  news,  some- 
thing like  a  common  understanding  has  been  arrived 
at  by  the  great  Powers,  and  the  Ottoman  Gov- 
ernment has  been  assured  that  there  will  be  no 
military  intervention.  In  the  face  of  this  announcement 
it  is  impossible  not  to  feel  that  a  certain  amount  of  gravity 
has  been  given  to  the  situation  by  the  attitude  assumed 
and  the  persistency  manifested  by  Russia.  Judging  from 
what  we  know,  we  are  hardly  permitted  to  doubt  that  if  a 
suitable  opportunity  should  present  itself  for  entering  and 
occupying  Bulgaria,  Russia  would  be  restrained  from 
taking  advantage  of  it,  not  by  any  pledge  which  she  might 
have  given,  but  from  the  wholesome  fear  of  armed  Europe. 

When  we  remember  the  stir  and  excitement  of  1878, 
■when  the  Berlin  Conference  was  convened  to  undo  the 
treaty  of  San  SLefano,  we  wonder  at  the  apparent  apathy 
and  indifference  of  the  Powers  in  the  present  emergency. 
We  wonder  all  the  more,  when  we  consider  that  the 
distinctive  feature  of  the  treaty  of  Berlin,  as  compared 
with  the  treaty  of  San  Stefano,  was  the  provision  for  the 
permanent  restriction,  by  the  latter  treaty,  of  the  influence 
of  Russia  south  of  the  Danube,  and  particularly  in  the 
Balkan  region.  Russia  was  compelled  to  forego  the  ad- 
vantages she  had  secured  by  the  first-named  treaty;  but  it  is 
quite  clear  from  recent  manifestations  on  her  part  that  she 
yielded  for  temporary  convenience,  and  that  her  purpose 
remained  unchanged.  If,  indeed,  she  is  left  at  liberty  to 
revolutionize  Bulgaria  at  will,  to  depose  her  princes  and 
to  dictate  who  shall  and  who  shall  not  be  their  successors, 
it  is  difficult  to  arrive  at. any  other  conclusion  than  that 
she  has  already  practically  made  her  purpose  good.  The 
feature  of  the  situation  has  been  that  while  Russia  has 
been  aggressive,  the  other  great  signatory  powers  have 
been  passive.  Want  of  boldness  has  characterized  the 
action  of   England  and  Germany  ;  and  there  is  a  strong 


presumption  that  Russia  has  b"eu  encouraged  in  her 
aggressive  movements  by  the  excessive  occupation  which 
Great  Britain  finds  in  her  own  domestic  affairs,  ani  by 
the  extreme  tension  of  the  relations  subsisting  between 
Germany  and  France.  It  would  certainly  be  an 
inconvenience  to  Great  Britain — if  Ireland  should  re- 
main discontented — to  be  dragged  into  a  great  foreign 
war;  and  it  would  be  a  gain  to  Russia  to  have  France  for 
an  ally  in  any  struggle  with  Austria  and  Germany.  The 
presumption,  however,  is  that  Russia  is  already  convinced 
that  she  has  gone  as  far  as  she  can  go,  and  even  a  little 
too  far.  There  is  evidence  that  Austria  and  Germany 
are  of  one  mind  and  that  they  do  not  favor  Russian  ag- 
gression in  Bulgaria.  There  is  evidence  also  that  recent 
explanations  have  brought  about  a  better  feeling  between 
Germany  and  France.  This  last  fact  is  one  of  the  most 
hopeful  features  of  the  situatioo ;  and  there  can  be  no 
doubt  tbat  the  publication  of  the  fact  at  this  particular 
juacture  will  have  great  influence  in  the  preservation  cf 
the  peace. 


RAILROAD  EARNINGS. 
As  we  go  to  press,  we  have  the  returns  of  ei^ht  roids  for 
the  second  week  of  September,  and  all  that  can  be  said  about 
them  is  that  they  show  no  break  in  the  upward  movement  of 
earnings  which  has  of  late  b^en  the  chief  feature  of  the  re- 
ports. Oa  the  contrary  the  gains,  if  anythiug,  are  a  little 
heavier  than  before,  reaching  on  the  eight  roads  in  question 
1227,693,  or  over  19  per  cent. 


Secotid  we»k  of  September.]      1886. 


CWo.  Mil.  &  St.  Paul 

Denver  &.  Rio  Grande 

Liing  iHlaml 

Milwaukee  L.  8.  &  West  . 

Nnrf ,  il  Ic  &  Western 

Northern  Pjioillc 

St.  l,onls  <t  San  Pra'isco.. 
St.  Paul  &  Dalutli 


570,000 

1-18.715 

90,300 

48,990 

70,003 

320,899 

112,400 

49,067 


1885. 


48M88 
132,694 
80  072 
32,535 
(:0,223 
272,38-2 
82,763 
39.825 


Increase. 


87.812 
16,0  U 
10.228 
16,455 

9,7a0 
4-',5l7 
29,657 

9,-,!42 


Deereaae. 


Total    (8   roarlg) '   1,410,374    1,182,0821       227,692 

For  the  first  week  we  have  received  the  returns  of  48  roads 
in  addition  to  the  9  previously  receive!,  and  only  4  of  them 
show  smaller  earnings  than  for  the  corresponding  date  in  1885. 
Taking  the  57  roads  together,  we  get  aggregate  earnings  of 
$5,080,035  this  year,  against  $4,510,166  last  year,  an  increase 
of  over  half-a-millioa  dollars  ($570,519),  or  nearly  13  per  cent. 
The  trunk  lines  and  the  grangers  appear  to  best  advantage. 


First  week  of  September. 

1896. 

1885. 

Increase. 

Decrease. 

* 

$ 

« 

9 

Prev'ly  rep'ted  (9  roads) . 

1,137,892 

987.419 

152.7.33 

2,280 

Isatr.  N.  Y.  &  Pliila 

37,0)0 

.54,100 

2.900 

Cilro  Yin.  &  Cliio 

13,658 

10,178 

5,480 

Canadian  Pai;itlc 

225,000 

18S,->00 

37,000 

25.183 
180,913 

30,6S8 
179.3 -57 

"il546 

5,3«K 

Chlcaso  &  Alton 

Clilcago  &  East.  Illinois.. 

46,381 

40,627 

5,734 

Cliicaeo  &  Nnrtliwest 

591,000 

493,900 

95,100 

^ 

Cliic.  St.  P.  Minn.  &0.... 

126,500 

121.400 

3,100 

CliicaKO*  We.st  MicU.... 

30,820 

25,-^35 

5, '85 

Clo.  Ind.  St.  L.  &C 

57,355 

50,800 

6,553 

Cin.  N.  O.  &  Texas  Pac... 

54.833 

55.917 

1,082 

Alaliaiiia  Great  So 

22,18  i 

19,813 

2,369 

New  Orleans  &N.E.... 

7,.588 

6.038 

1,5  0 

Vlc;l{8i)urg&  .Meridian.. 

8,172 

7,902 

270 

VicliHbnrKSlirev.  ,tePae. 

8,073 

7.628 

443 

Clnolnnatl  Wash.  &  Bait. 

48.68  i 

33.342 

13,343 

Cleveland  Akron  &  Col.. 

13,307 

12,895 

2.412 

Col.  &  Cin.  Midland 

9,441 

6.407 

3,034 

Db<  .Moines  &.  Fort  Dodge 

9,224 

8,744 

430 

Det.  Lansine  &  Northern. 

23,868 

23,^24 

44 

EastT.-nn.  Va.  *  Ga 

86,h69 

80,451 

6,518 

Evanaviile  <&  Terre  H 

16,022 

17,659 

1,637 

Flint  &  Pore  Martiuette.. 
*Griin  1  Trnnk  of  Canada. 

41,306 

3<i,132 

5,174 

367,005 

312,283 

54,722 

111.  C.-ut.  (III.  &  So.  D.)... 

233,800 

212,0t>0 

23,740 

Cedar  Falls  &  Mlu  

3,900 

2,896 

1,004 

Dniiuque  &  Sionx  City 

23,300 

21,354 

1,946 

Iowa  Falls  &S.  C 

15,900 

13.818 

2,0^2 

Indiana  Bloo  n.  .feWost.. 

72,940 

67,9  .3 

5,005 

Lake  lirie  &  Western.  ... 

30,006 

29,106 

900 

Louisv.  Evau-iv.  &  St.  L  . 

23,374 

17,203 

6,171 

Louisville  &  Nashville ... 

291,610 

263,440 

29,170 

Marquette  11.  &  Out. 

28,239 

23.0H6 

3  173 

Memphis  &  Cluirleston  ., 

30,843 

29,16  J 

1,681 

66,860 
12,07ii 

61,9 :5 
10.238 

4,9:i5 

1,838 

Milwaukee  &  Northern.. 

*.V.  Y.  Cltv  &  Northern  .. 

11.984 

10,703 

1,2'<1 

Northern  Pacifle 

317,256 

261.911 

53,34% 

Ohio  &  Mississippi 

112,377 

103,415 

9,162 

Ore>:on  K'y  &  Nav.  Co 

116,583 

112,917 

3,66t) 

Peori*Dec.  &  Evauvtlle. 

20.157 

17,920 

2.237 

St.  Jos.  <fe  Grand  Island.. 

29,066 

24,293 

4,773 

St.  L.  Alt.  &T.  H.,M.Line 

26,78  j 

30,^72 

3,887 

Branches 

16,120 

14.641 

i,479 

St.  Paul&Duluth 

41,500 

39,825 

1.673 

To.tas  &  St.  Louis 

366-('i 

33,328 

1,3  i4 

WnbanhSt.  U&  PaoiBo.. 

276,838 

265.43  < 

11,405 



Wisconsin  Central 

27,910 

24,856 

3,054 



Total  (37  roads) 

5,080,685 

4,510,166 

584,9  lO 

14,391 

I        

570.519 

'  Week  ending  September  4, 
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RATES  OF  EXCHANUB  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MtOBAMOM  At  LOMDOK-  BepL  2. 


Oh- 

ftaM. 

▲nuteitUm. 

Smoa. 

abort. 

^HBbom... 

S  mo*. 

B«lta 

M 

^aakfMt... 

t4 

ViMn*. . 

M 

TrieMa 

M 

Aatwery.. 

M 

Bt.PBtanb'8 

•• 

FMta 

Short. 

P»rt» 

SUMM. 

0«D<Mk 

M 

MkdrUl 

M 

OmUx 

M 

LUbon 

▲lexandrta. 
OmstBOt'ple 

Bontuijr 

CMantOk..... 
«•«  Toik... 


SkaachaL. 


Oem-d 


Sept.    3 


Sept. 
Sept. 
A-pt. 
S«pi. 


123H  •12-4*4 
I2  2«t  •12-2% 
20-M  •20-A4 
afrSS  •30  59 
•0-.^4  SZOSS 
12-7  7>i«li-80 
t3-77><«12-bU 
33-47 1« •23  52%  Sap  . 

2-2>«4.22\  iSe^t. 
23-2dV(*-^S  31  >4  Hept. 
ifi-42>ia25-t7>( 
2S-«tO     •2A-6A 

46>«»46 

4e>9»4e 

a2%*52H 


mXOHAKBM  OK  LOKDOS 


Xtate. 


U.43DL 
U.4%1. 


Timt. 


aiiort. 
abort. 


2  Sbort. 
2!  3moa. 
21  abort. 


3«pi.  a.tel.U-fn. 

Sept.  8       - 

Sept.  3  Mdaya 

Sept.  3  4  mua. 

Hetit.  8| 


JfaUA. 


12-10 


20-43 
30-43 
30-43 
12  til 


2.'i-30 


I».41>ji<l. 
la.  4'.  Vd- 
48l»r 
8«.  1>«<I. 
4f.  3%d. 


IFtoa  oar  owa  eon«apoatf«at.| 

LoRDOK,  Saturday,  Sept.  4,  1884(. 

Commercia]  event*  are  not  developing  with  mariced  rapidity. 
On  the  contrary  progrees  is  slow,  but  for  all  that  there  is  prog- 
reaa.  We  hear  nothing  of  the  leaps  and  bounds  which  have 
characterized  former  revivals.  Bat  condition*  just  now  are 
more  oomplicated  than  they  were  a  decade  ago.  The  Eastern 
Queation  has  alwa>a  been  more  or  1«m  of  a  bagbear  gloomily 
thrMtening  the  future,  but  it  has  now  assumed  a  much  more 
•oota  phase  than  it  had,  and  as  the  time  for  its  permanent 
■attlament  draws  near  so  will  its  power  for  good  or  ill  increase 
in  potency.  All  this  has  to  be  ooosidered  when  arrangements 
■r«  being  made  for  the  ezt«naion  of  comiwciial  enterprise. 
The  past  twelve  months  have  afforded  u*  two  examples  of  the 
suddenness  with  which  schemes,  fraught  possibly  with  the 
ultimate  deatmies  of  empires,  may  bs  conceived  and  carried 
out.  Naturally  this  will  make  our  manufacturera  cautioui  in 
dealing  with  that  p<irtion  of  Europe,  as  all  calculations  may 
at  any  moment  be  upset.  However,  the  volume  of  buaineta 
■ppean  to  be  steadily  expanding.  The  growing  wants  of 
Amefioa  and  our  Australian  colonies  will  more  than  compen- 
Mte  for  loss  of  busineas  with  that  part  of  the  universe  which 
make*  such  slow  progrtas  towards  the  higher  flights  of  civiliza- 
tion. 

Nothing  special  has  occtirrad  daring  the  past  week.  Biui- 
OMS  liad  already  been  suffering  somewhat  from  the  holidays, 
and  it  was  furt^r  checked  by  the  extrema  heat  we  have 
experienoed.  But  these  are  passing  influanoas  and  do  not 
count  for  much  when  inquiring  into  the  actual  condition  of 
trade.  The  fact  remains  that  from  all  the  leading  centres 
reports  are  in  the  main  satisfactory.  The  depression  in  the 
iron  trad«  is  certainly  not  easily  removad,  bat  it  is  less  pro- 
Dooocad  than  it  was.  and  then  are  symptoms  that  the  market 
<■  being  brought  into  a  healthier  oon^itiaa.  Any  return  to  the 
high  prices  current  a  few  years  ago  ia  of  coutae  out  of  the 
question— capabilities  of  production  not  only  here  but  in 
America  and  on  the  Continent  have  effectually  settled  that: 
but  although  there  does  not  appear  to  be  much  prospect  of 
the  iron  trade  returning  to  the  palmy  days  when  foreign  com. 
petition  was  in  its  Infancy,  we  can  still  count  upon  a  future 
which  shall  compare  favorably  with  the  anything  but  remun- 
•cative  past.  The  textile  manufacturee  are  moHtly  in  a 
healthy  condition,  the  woolen  industries  exhibiting  greater 
strength,  and  in  fact  the  commercial  prospect  all  round  is 
bcigbtaning.  Yet  notwitiistanding  the  stronger  movement 
BOW  going  on  in  trade,  it  is  singnbtr  that  there  should  be  such 
a  paucity  of  bills  in  the  disooont  oiarket.  Such,  however,  ia 
ttia  case,  and  the  competition  for  them  beiog  rather  keen, 
tttoae  having  three  months  to  ran  are  at  timaa  taken  as  low  as 
Hi  per  cent  below  the  Bank  rate. 

The  Bank  of  England  has  altogether  failed  in  carrying  the 
open  market  with  it.  Money  instead  of  hardenini^  is 
becoming  weaker,  and  the  discount  charge  for  three  inon'hs 
bOla  ia  now  about  U4  per  cent  below  the  Bank  rate.  Unless 
the  Bank  can  oompel  a  otoaer  assimilation  between  the  outside 
and  official  quotations  by  Imrrowing  on  consols  and  thus 
reducing  klle  balances,  it  is  a  matter  of  Indifference  at  what 
quotation  the  rate  may  bi  fixed.  The  money  market  his 
I  relapa*  d  into  a  condition  of  considerable  quietness.    The 


commercial  demand  remains  very  moderate.  The  competition 
for  the  few  bills  offering  has  been  sufficiently  keen,  as  said,  to 
put  the  charge  down  as  low  as  2'4  per  cent,  whilst  day-to-day 
money  can  be  had  at  1  per  cent.  With  affairs  in  this  condition 
but  one  result  can  follow  any  further  improvement  in  th^ 
value  of  money  at  New  York,  and  that  would  be  the  resump- 
tion, possibly  in  force,  of  the  bullion  drain  from  hence  for 
America.  The  autumn  demand  for  money  has  not  yet  made 
itself  felt  to  any  extent.  The  Bank  of  England  weekly  return 
bhows  but  little  change  in  the  position  of  the  establishment. 
There  is  a  slight  lofs  of  about  £C0,000  in  the  reserve,  but  the 
proportion  to  liabilities  is  rather  better  than  last  week,  namely 
43-07  against  43-69  per  cent.  The  stock  of  bullion  has  expanded 
about  £137,000,  but  this  gain  is  about  £77,000  less  than  the  sum 
sent  in  from  abroad.  Public  deposits  have  decreased  £648,651, 
but  as  a  partial  set-off  to  this,  other  deposits  have  increased 
£353,793.  The  Continental  exchanges  are  now  moving 
adversely  to  us.  •» 

The  rates  for  money  have  been  as  follows  : 


jairse 
au  e 

"     IS 

-     1»  2% 

■■    SO  SH 

Sept.  «  Sit 


Oycusierfctft  ratal. 


BMfcBOb. 


nmdtBUU. 


HomlkM 


VanUi 


Tktw     rnr       M 
Msntiu'jronOulltenM.  aronUj 


1- 

IM«  -  >M»  - 1  •  -  IMM     IN«4>4  SMaSN 
IMSHt  IMM    aMMM  Neaa-I.  Kob'I.|  Mom'l. 
■NS-lIM*     SMa«M*M«SK;*i<**H|SW8S 
9H*  -WMniSM^M.  Hom'l.  Nom'l.  Nom'l. 
SH**N  *N«  "  S  •  -  Nom1.!  Nom'l.   Noml. 

as*  -la^a  -'«k<**N»<«s^!s  «sm8  «t3\% 


intwMt  oOoimS 
fttrdtnuUtbt 


Joimt 
mock 


Dite't  Wt  . 


A(    7  t«  14 
OWL  Dam. 


The  following  return  shows  the  positian  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  Houie  return,  compared  with  the  three  previous 
years : 


UMS. 

CimUiion.   •zolndlng  7-4a7  aad 
Mh«rMlb.L. 

8 
K.«e4.470 
84tS.IM 

stjaa^it 

ISMSwSS* 

ie.s8SMft 
u.iat.e4» 

81  4ir74lS 

rvVi  itofMaMa          

mkir  H9pttm» 

OBIb  And  hnlllnn , 

ItBiik  rmte 

4a-»7p.e. 

SHpe. 

101  l-lSd. 

remtMa           ,.  ,                 

■iwllab  wbaat,  STwwe  ptM* 

MMdUw  OsUod  eottoa 

89*.  »a. 

4(Clild 

Ha.40a>aletwlat  

1SIJI08.0IN 

CI— fit  Homo  retum 

1888. 


1884. 


8 

aft.08U7B 
8.1M.770 
81.(M8.lta 

uuw«,ie7 

S1.CB8JT4 

U.I08.S0O 

*4.4M,<t5 

44X1  p.  e, 

8p.  e. 

100  1-lSd. 

8^.84. 

8  8-l8(L 

8N8. 

ii7,M>w,a(J0 


8 

a^ol8.sm 

5,48<.I18 
83,784.388 
18.«n.W8 
81M0.089 
18.098,408 
8aa8l.8»J 

itWp.e. 
8  P.O. 

10"M- 

8O1.  Id. 

6  VVlSd. 

8N8 

ii«,4ae,ooo 


£ 
86,1N.193 
5.484,088 

atjsM,ma 

iiMuai 

*1.80«,7gB 

13.84SJ8S 

88;«8a,484 

47NP.S 

4p.a. 

100  1-184. 

481.88. 

8  8.4*8. 


81.881,88* 


Thu  Bank  rate  of  discount  and  open  market  ratea  at  the 
chief  Oontinental  oitie*  now  and  for  the  previous  three  week  s 
•utve  been  as  follows: 


JtalM*/ 

ttutntt 

*-p».  9. 

Aug.  88. 

^ii«.  t«. 

Aut-   18. 

BaU 

a 

8 

8 

8 

8M 

81. 

4 

4 

8 

8 

0»«i 

VarkM 

8 

IN 

IH 

IN 

IN 

«4 

4 

8 

8 

a 

Bal«. 

OP*a 
IfarM 

Bmk 
Bale. 

OPM 

MMM 

*H 
IH 
IM 

IN 
IM 
8M 

4 
8 
8 
3 

Bmk 
Bet*. 

3 

8 

3 

8 

8M 

»i 

4 

4 

8 

3 

0pm 
JfaHM 

Pwie 

Serlln 

8 

8 

8 

8 

8W 

8H 

4 

4 

8 

8 

8 

IM 

8M 

4 

Vt 

8 

8 

8 
8 
8 
8 
8^ 

aw 

4 
4 

8 

8 

8M 
IM 

rrmnkfort........ 

flAmbvnr 

AmMerdwi..... 
linsaMl*,....^.. 

riiaii  "I'.'.'."!! 
SCPsMMkua.. 

IK 
IM 
IM 

8 
4 
3 
0 

8 

Mwr*.  Pixley  ft  Abell  write  aa  follows  on  the  state  of  the 
balUoa  market : 

Oold— WItb  the  r* lapee  In  dlnoonnt  rata*  at  tbo beftlnnlnK  of  the  week, 
all  errlrala  lo  bar*  irere  imrobaeed  at  low  price*  for  Nnw  York.  £204,- 
000.  in  enverelKii*,  baa  iMmn  received  at  toe  Bank.  Tite  arrival*  oom- 
iirlta  877.000  from  tbe  East.  8242,000  from  Australia,  £IB,000  from 
(Antral  America:  total,  8338,000. 

ailvrr  ba*  ivmalned  nnmlnal  tlnrlnc  tbe  week  at  42^41.,  and  tlio  mar- 
ket, beloK  without  •iipplle*,  clonn^  tirtn  on  thn  Bllntinnnl  of  the  (odia 
('otincU  yestervltiy,  And  tlip  coiinc-fiiicrit  Improvement  In  oxchanffeeto- 
d«r.  Tbe  onl7  arrival*  of  iraportauoe  are  *i!>.aO  i  from  Sow  York  and 
8<).000  from  Australia.  Tbe  P.  A  O.  steamer  bas  taken  £34,000  to 
Bombay. 

Mexican  dollars  bave  been  dealt  In  at  41\d.  dnrlnff  tbe  week.  Tbe 
Beivla  brought  811,000  from  New  York. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

BII.TBB. 

*p(.8. 

.4ll«.M. 
•.      d. 

LeiidM  AondonL 

Sept.  8. 

.iu«.se. 

«.      tf. 

8. 

«. 

Sar  sold.  ane..    o*. 

T7    » 

•n  8 

■or  (liver 01. 

48N 

«SM 

Bar  sold.  oontaln'K 

Bar  •llver.oontaln- 

lOdvu.  illTer.oi. 

77  10 

77  10 

Ins  8  *r*.  iold.ot. 

48 

4SM 

Waa.  dosbloou.oi. 

>*a    >.*. 

Oak*  •llT*r    ...oi- 

4« 

8.AB'.doii8looa*.as. 

M*xlo«n  dol*...o«. 

41N 

.... 
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Tenders  for  £3,031,000  Treasury  Bills  have  been  received  at 
the  Bank  of  England.  The  allotments  were:  la  bills  at  three 
months,  £991,000,  and  six  months,  £1,040,000.  Tenders  for 
bills  at  three  months  at  £99  83.  6d.  will  receive  abauc  58  per 
cent;  above  in  full;  and  for  bills  at  six  months,  at  £98  13s.  6J., 
and  above,  in  full.  The  average  rate  for  the  three  months  bills 
iB£3  43.  6-144d.,  and  six  months,  £3  133.  ll'04d.  percent.  The 
Bum  maturing  is  £1,430,000,  of  which  £730,000  was  placed  in 
Bix  months'  bills  in  March  last  at  an  average  of  £3  per  cent, 
and  £696,000  in  three  months'  bills  in  June,  at  an  average  of 
£1  7s.  7^d.  per  cent.  The  new  creation  represents  an  addition 
to  indebtedness  of  £605,000. 

The  "  rest "  or  surplus  profit  of  the  Bank  of  England  is 
now  £8,723,000.  This  will  admit  of  a  dividend  of  A%  per 
cent  for  the  half-year,  equal  to  9%  per  cent  per  annum, 
leaving  a  balance  of  rather  more  than  the  customary 
£8,000,000. 

It  is  understood  that  a  new  Portuguese  loan  for  about  £3,- 
000,000,  bearing  5  per  cent  Interest, will  be  introduced  hereand 
on  the  Continent  shortly,  the  issue  price  being  85J^  per  cent. 

The  return  of  the  Cleveland  Iron  Masters'  Association  shows 
that  807,000  tons  of  all  kinds  were  produced  last  month. 
Stocks  increased  31,858  tons  in  August,  or  4,000  tons  more  than 
the  July  addition.  The  increase  in  the  stocks  in  twelve 
months  has  been  about  300,000  tons,  the  present  total  being 
738,094  tons,  of  which  300,000  tons  are  in  warrant  stores.  It 
now  remains  to  be  seen  what  effect  the  reduction  of  30  per 
cent  in  production  will  have  on  the  returns. 

A  week  of  fine  weather  has  been  of  considerable  benefit  to 
the  farmers  in  allowing  them  to  secure  their  crops  in  good 
condition,  but  it  has  come  too  late  to  have  any  effect  upon  the 
yield.  The  following  table  shows  the  estimated  results  of  the 
harvest,  as  obtained  from  the  combined  reports  received  from 
their  correspondents  by  the  AgriouUural  Gazette,  the  Mark 
Lane  Express  and  the  Farmer : 


Over  average 

Average 

Under  average 


Wheat. 

90 

260 

819 


Seporla.- 

Barley. 

188 

385 

585 


Oats. 
153 
357 
670 


, Pereentaget. , 

Wheat.     Barley.      Oats. 

7-7  16-2  13-0 

22-3  33'2  30-2 

70-0  50-6  56-8 


1,169        1,158        1.180        1000       lOOO        1000 

The  estimate  seems  to  point  to  its  being  the  worst  wheat 
crop  since  1879. 

Beerbohm's  Corn  Trade  List  estimates  the  world's  produc- 
tion and  requirements  for  the  new  cereal  year  as  follows: 

Probable         Probable  export 


surplus. 
12,500,000 


7,000.000 


5,500,000 
1,000,000 


750,000 


requirements. 

TTDlted  States qrs 

United  Kingdom 18,500,000 

France 7,000,000 

Belgiam 2,250,000 

Germany 1,500,000 

Holland 1,000,000 

Austria-Hungary 

BuBBia  and  Roumania 

Switzerland 1,500,000 

Italy 1,000,000 

Spain  and  Portugal 500,000 

India 

Australia  and  Cliili 

West  Indies  and  China 2,500,000 

Greece,  &o 750,000 

Egypt  and  sundries 

Total 36,500,000  26,750.000 

He  says:  "The  only  alterations  of  importance  which  may 
occur  in  the  above  figures  are,  that  in  the  event  of  much 
higher  prices  ruling,  America  may  send  from  3  to  4  million 
quarters  more,  and  England  and  France  require  1  to  3  million 
quarters  less.  In  any  case  there  is  evidently  a  large  gap  to  be 
filled  up  by  drawing  upon  the  already  much-reduced  stocks  on 
hand." 

The  influence  of  the  weather  upon  the  wheat  trade  was  well 
exemplified  during  the  week.  A  few  days  of  bright  sunshine, 
with  a  distinctly  high  temperature,  which,  while  they  could 
not  affect  the  actual  yield,  certainly  facilitated  harvest  opera- 
tions, were  not  only  sufficient  to  check  the  hardening 
tendency,  but  caused  a  reaction  of  6d.  to  Is.  per  quarter 
in  the  value  of  wheat.  It  would  be  inferred  from  this  sudden 
display  of  weakness  that  the  trade  is  not  so  soundly  placed  as 
was  anticipated.  From  most  parts  of  the  Continent  we  hear 
of  deficient  yields,  and  at  home  it  is  conclusively  shown  that 
the  crop  is  below  the  average,  whilst  the  stocks  held  are  cer- 
tainly less  than  they  were  twelve  months  ago.  In  spite  of  al 
this,  however,  the  trade  has  been  wanting  in  firmness.  There 
remains  an  entire  absence  of  all  inclination  to  purchase 
speculatively  on  the  chance  of  selling  at  more 
remunerative  prices  later  in  the  season.  Hand-to-mouth 
operations  are  in  the  ascendant,  and  with  a  dragging  trade 
Taluea  have  again  become  depreciated.    At  the  prices  asked 


for  the  new  produce— 33s.  to  33s.4)er  quarter  for  white  and  309 
to  333.  per  quarter  for  red— there  was  very  little  desire  to  do  busi 
neas.  Considering  the  prospect,  these  quotations  can  only  be  re- 
garded as  moderate  ;  but  intending  purchasers  possibly  think 
that  needy  sellers  will  be  by  no  means  rare  in  the  near  future, 
and  that  the  development  of  any  permanent  rise  will  not  be 
immediately  commenced.  That  of  course  is  merely  an  opinion, 
but  for  the  moment  the  trade  is  unquestionably  far  from 
active  or  strong. 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  fifty-two  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  previous  season  : 


WHeat,  qrg.... 

Barley 

Oats 


1885-86. 


Sales. 


2,923,161 

2,824,479 

373,281 


Av'ge 
Price 


1884-85. 


Sales. 


s.  d. 
30  10  2,826,279 
27  72,855,948 
19    61    414,748 


Av'ge 
Price 


s.  d. 

33  2 

30  7 

20  9 


1883-84. 


Sales. 


2.831,500 
3,058,642 

3S2,598 


Ae'M 
Pries 


t.  d. 

39  1 

31  7 

21  1 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-88.         1884-95.         1883-84.       1882-83. 
Wheat owt.41, 929,089    40,539,436    40,614,328    44,895,400 

The  following  return  shows  the  extent  of  the  imports  of 

cereal  produce   into  the  United  Kingdom  during  the  first 

fifty-two  weeks  of  the  season. 

IMFOSTS. 

1885-6.  1884-5. 

58,214,758 
16,652,360 
12.956,807 

1,928,416 

3,615,19  J 
27,910,345 
16.397,210 

Supplies  available  for  consumption  in  fifty-two  weeks  (ex- 
clusive of  stocks  on  September  1)  : 

1885-86.  1884-85. 

Imports  of  wheat.  0^1.49,703,603  58,214,758 

tmportsof  flour 14,526,362  16,397.210 

Bales  ot  home-grown. .41,929,039  40,539,13d 


Wheat owt, 

Barley 

Peas 


Indian  ooni.... 
Flour 


49,703,608 
9.904.577 

12,020.739 
2,141,563 
3,114.173 

31,742.719 

14,528,362 


1883-4. 
52.968.678 
14.348,593 
13,409,652 
1,720,699 
3,23S<.065 
28.544,046 
14.983,803 


1883-84. 
52,968.678 
14,9B3,8n3 
40,614,328 


1882-3. 
67,332,627 
15,321,378 
15,753.934 
2,071.149 
3,223,414 
24,737,435 
16,493,914 


1882-83. 
67,332,627 
16,193,914 
44,895,400 


Total 


..  106.159.059  115,151.404  lOi?, 566.809  123.721,941 


BiiKllsIt     Flaaoclal     TIarKet«  — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Londoti 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  17  : 


London. 

SUvar,  pero» d. 

Oonsois  for  money 

Consols  lor  account 

Fr'oh  rentes  (in  Paris)  fr 
a.  8.  4'«8  0f  1891.... 

0.8.  48  of  1907 

Canadian  Pacific.... 
Chlo.  Mil.  &  St.  Paul.... 
Srie,  common  stock... 

■lllnola  Central 

Pennsylvania... 

■"Mladelphia  *  Readlnj; 
Ne  »  York  Central 


Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

43>a       43^3 

43  Oe 

41 

4378 

LOOiSie  100i!i6 

10058 

lOOiiu 

100% 

101         100% 

lOOi^ie 

1001316 

10C1B,6 

53-52ifi  83-421S 

83-60 

83-55 

82-721S 

113% 

1134 

I1314 

113^4 
y.l29i8 

1131s 

129=8 

129% 

129''8 

12938 

683b 

16814 

68% 

6914 

6938 

9814 

991s 

99% 

99% 

10  U 

3438 

34  Ts 

3l''8 

34»8 

34% 

138% 

139 

139H1 

I3913 

139% 

59=8 

59% 

6038 

6018 

60 14 

131a 

131^ 

13^) 

13% 

I5I3 

lU's 

115=8 

ll5'e 

1151a 

11558 

Pri. 


43i3ia 

1001316 
10015,8 

82-57i« 

11418 

130 

69=8 
100  stg 

3479 
139% 

6038 

1538 
111578 


©ammetJCtal  ana  pHaceXUuedftts  ^tvais 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 
3,555— The  Crocknr-Woolworth  National  Bank  of  San  Francisco,  Cal. 

Capital.  $11,000,000.    Ralph  C.  Woolworth,  Pretideut;  Wm. 

H.  Crocker.  Ca,-ihier. 
3,556-The    First   National   Bank   of     Douglas.    Wyo:nin?   Territory. 

Capital,   $75,000.       DeForest   Kiohards,    President;    J.    W. 

Foster.  Cashier. 

IJIPORTS  AND  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |8,334,804,  against  $9,308,751  the  pre- 
ceding week  and  $8,555,330  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  14  amounted  to  $5,491,170,  against 
10,365,586  last  week  and  |6,556,509  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  diry  goods)  Sept.  9,  and  for  the  week  ending  (for  general 
merchandise)  Sept.  10;  also  totals  since  the  beginning  of  the 
lirst  week  in  January: 

FORBiaS  IMPOBTS  AT  NBW    TOBK. 


jltor  Week. 

1883. 

1884. 

1885. 

1886. 

Dry  Goods 

Gen'lmer'dlse.. 

42.473,932 
5.127.165 

«2,839,219 
5,768,554 

S2,502,827 
6.192,253 

$2,722,735 
5.662,069 

Total 

Since  Jan.  1 . 

Dry  Goods 

aon'lnier'dise.. 

«7,601.097 

S89.588.036 
2.30,628,374 

$8,607,773 

«85,22!),329 
219.101,787 

*304,331.116 

$8,995,085 

*71,77P,942 
194.688,630 

$263,468,572 

$8,384,804 

$83,736,344 
218,330,255 

T  )tal  36  weeks. 

$320,216,410 

f302,066,599 

18.  1686.  J 
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In  oar  report  of  the  dry  goods  trade  will  be  found  the  im- 
pacts of  drj  goods  for  one  week  later. 

The  foUowins  is  a  statement  of  the  exports  (ezclusiTe  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
mek  ending  Sept.  14, 1886,  and  from  January  1, 13S6,  to  date: 
■xroBT*  rsoM  aav  tobk  ros  thm  «■■■>. 


1883. 


«7363,017 
239349.742 


1884 


Yorthe  wa«k.. 
PraT.rspoited. 


Total  36  weeto.  •246.903,659  •231,257.199 


•8369.907 
222.691,201 


1889. 


•6.099,211 
221372,793 


1886 


•.'S.401,170 
210,312,788 


•227,672.007  »219.833.958 


The  following  table  shows  the  exports  and  imports  of  specie 
■t  the  port  of  New  York  for  the  week  ending  S^pt.  U.  and 
rinoe  Jan.  1,  1886,  and  for  the  corresponding  periodj<  in 
ISeS  and  1884: 

■zroan  amd  tmrown  or  srsoia  at  aaw  tobk. 


aeld. 

Jbvorlf. 

Imporu. 

Wuk. 

aiHcaJan.1. 

Wttk. 

ainetJan.1. 

•isatBiltala 

•10.900 

"iei 

5.J70 

♦12.487,744 
11.576.659 

• 

9-2 :  .9.V> 

•  1,429.274 
2.035  46'i 

Osfsny 

West  Indies 

Hazloo 

■oath  Amerles....... 

411  other  ooantnas. .. 

9,471369    1301.090 
6,414,470        200,738 

96078            9,693 
519,173        11».200 

«.190.31» 

l,<>47.aOl 

31,229 

293,268 

lb2,0K9 

Total  1886 

Total  1889 

Total  1884 

•  16,464 

23.139 

63C0 

187,031.684 

6.402.117 

S7,90S3«4 

»I352.631 

3334S 

440360 

•9,827,863 

6,182,867 

10,611,018 

arsMBrttalB.. 

{Twaoe 

wStuiuis"..'".'.!!" 

•143.400 

i'.ibo 

11369 
93V6 

•6.689371 
817377 

4o.sao 

216,AO« 

77',«ii 
90.901 

• 

8360 

•313 

6.717 

29300 

11322 

•300 

90.360 

6.881 

729,'.6J 

1.04,151 

330,7-4 

54,421 

•l.a2a.M5 
1,378,121 
2.793,016 

Mazleo ^ 

•NtkAaMtlea 

TMal  !•«« 

SMal  ]••• 

TMal  !••« 

•iaa74» 

MM.3ftt 
tl«.e40 

•7328.134 

U33I0.208 

•3ei.090 

••4.012 
16,981 
•2.1S8 

Of  the  abore  impotta  for  the  we«k  in  1886,  918,011  were 
AmarJcan  gold  coin  and  9U.94S  AoMrieaa  rilTer  coin.  Of 
Um  exports  during  tbeMmo  ttino  9S,SS4  wen  American  gold 
coin  and  #5,S80  were  American  lilTer  coin. 

Ualted  HUtea  Sib-TraaMirj.— The  following  ubleshons 
th«  rsoeipu  sad  paymenta  at  tlie  Sab-Treasury  in  tliis  dty,  as 
wall  aa  the  balaaoea  in  the  same,  for  eaoh  day  of  the  past  week 


•^13 


• 

I.ir>9.600 
1338.797 
133-<.9i« 
2,007376 
1,1 '4.083 
l,26ii,i«19 


<Mh.        OMk  Otrr§. 


1.124.479  l27.Me.T03 
1360.666  IS7.MI.M0 
1 332308, 127349367 
2,697328  127.72M379 
2,784.8 1 "« '  1 27  .*VI.»07 
2.049307  127,.ie5,8ll 


50312.010 
90372310 
4*32 1. 490 
40.  Ml  I, (•O 
47.971.980 
4S.962.080 


IMal 


8.614.-841    12.97a.406l. 


Oiirrtiwy. 


88.030.349 
£8.195.381 
28,3i>8,.Mfi 
88.185,818 
B<l.234  0t3 
2831 1. 55U 


142b4  Call   for  U.  8.  B*b4i^— Th*  Treasorr  IVpartment, 

♦  I5,000,i»<l0  three 


■  date  of  Sept.  19,  haa  iaroed  thia  caU  f  or  . 
par   cent   bonds  iaaoed  under  the  act  of  Congress  approved 
July  13,  1893,  which  are  to  be  redeemed  Oct.  16,  and  are  num- 
bered as  follows : 

•BO-Onslnal  Vo.  56  to  nihdaal  50. 109.  betk  laelartva. 

noo-oriaiaal  Ho.  777  to  orlciDsl  No.  1381.  ba«h  laelaaiw. 

■900— Ortslnsl  No.  341  loonctaalMo.  649.  imth  ibp1u>iv«. 

fl.OCO-Orldnal  No.  2.')35  luwrtKlnn'    ^  !v^. 

$10,000    Onclnsl  No.  8.811  toorUtl"  ••!%.'. 

All  of  th"  bonfis  of  this  loan  win  in?  raiie<i  ny  trie  original 
anmbers  only.  I'nrtie*  hnliljng  bonds  called  by  this  circuliir 
oan  obtain  immediate  pivmeot,  with  interest  to  date  of  pn-- 
sentation,  by  requesting  the  same  in  the  letter  forwarding  the 
bonds  for  redemption. 

Law  Becalatiag  the  Creatloa  of  Debt  In  Territories. 
— Mesart.  Bradstr»et  ft  Curtis,  8S  Pine  Street,  have  issued  in 
circular  form  a  law  of  Coogreaa,  approved  July  80, 1886,  which 
haa  the  following  sectioas  : 


may  aatborlse  •  loan  r<ir  tba 
or  sdnsatlonsl  iBaUtaikm*  for  aui-li  Trr- 
asi  art  tbs  Turltorr  U  not  tharehy  iiioilp  to 
resolaaapoii  tbasasesMd  Taloaof  the  laxabln  prii|M>rt7 
2  ""T"'*    "     "T  **"'--•  inmTirilsntsi  iiiriir   for  latullua. 

Aad  BolhlDit  la  tfels sst  skall  h«  ronmnied  to  prolilbit  tbe  r«riiii<linK  of 
say  sjUsUor  ladsMsdaess  of  KUrb  Terrtlorj  or  of  aor  political  or  uiiiul- 
" — I  eerporaiiaa.  sooatr  or  other  aolMllTlaloa  tharsio 


oaoMri 

TWTMOf] 


4.— Thai  SO  poU'leal  or  Bonlelpal  eoriMiratlon.  coaoty  or 
sab-dlTMoa  to  any  of  the Terrllorira  of  the  Onllad SUUa "hall 
erar  •aaoao  Isrtshtsil  in  any  OLi'iiwr  or  for  any  ponoM  to  any  niuouat 
teUeaiBtnnts. tacloilinc  rtt.<iinK  lodabiadnaaa, ozoecdlnic  four  p^r 
ssnaai aa  IBS Talaa  of  ih>!  ttoble  i>roportT.  within ■aehcnri>on>ilon. 
-SMmty  or  Mk-dlTlaioD.  to  tN^Mcertataed  by  the  la«l  a<«Maiii«nt  for  Ti-r- 
iMoflai  aa<l  eooaty  taioa  pntrlnaa  to  th«  locurrlnir  of  aucb  lnilpl>t«il- 
■SSS!  sad  an  boada  and  o-'lliiatlinM  In  e«i»*i»  of  mw-h  iiraoijiit  utven  lijr 
sa«h  eorpofatlon  ahall  be  Totd.    That  nntblnn  1      i  .onminol 

Skall  be  an  aeaatfaidae  to  air«ettlw<  Taiinltjr  of  <nv  Xi'rrt- 

tortal  Ir^twatore  bOTetofore  eaacted.  or  or  unv  "i'      <  .M.HtinK'>r 

sootraritd  IhAienndor.  nor  t«  pnelude  the  iaauloit  of  li'ii'l"  iilrw«ily 
eostrariril  for  In  punuanrr  of  expraas  pn?Tl«ii>aa  of  law  :  n'>r  lo  pro- 
Tsat  any  Trrrltortal  Imlalatnfi-  from  leaaUalDa  tbe  noln  of  am  i'>iiiiiy. 
awleljial  MifporaMoo,  or  ■ofr4lTt«ton  of  ear  |  .    ~  i~ 

aaiaSonfa 


say  territory  as  to  any  >>oiuia 


Railroad  Building  In  the  United  States.— The  Railway 
Age  says :  "Our  detailed  statement  for  July  1  showed  that 
up  to  that  date,  covering  tbe  first  six  months  of  the  year, 
1,755  miles  of  track  had  been  laid.  Only  two  months  have 
elapsed,  but  wiiliin  that  time  the  mileage  of  tbe  previous  six 
months  has  be«>n  nearly  doubled  and  the  number  of  lines  on 
which  tracklaying  was  in  progress,  then  97,  has  been  increased 
to  163.  The  following  table  shows  the  mileage  of  track  laid, 
main  line  only,  from  Jan,  Ist  to  the  end  of  August — eight 
montiis: 

TBICK  UtlD  FBOM  JAM.  1  TO  SEPT.  I,  1886. 


Stale.                Xo.  of  Una  3tUe*. 

Alabama 3  9 

.Vrlzona 3  20 

Arkansas 4  29 

Callfarnia 8  120 

Colorado 2  24 

Dakota 7  240 

Fbwtda 11  225 

Oeorgto 9  91 

Indian  Territory 1  10 

nilDOla 6  189 

lodlaoa 3  49 

Iowa 9  135 

Kansaa 18  599 

Kentoeky 1  89 

Ixiulaiana 1  9 

Marrland 8  21 

MassaehoaetU 1  8 

MKdUgan 8  77 


SlaU.  Wo.  of  Una. 

Ulnnesota 7 

Mlaslsstppi 2 

MlMOorl. 2 

Nebraska 0 

New  Jersey 3 

SewYork 3 

NorthCaroUna 4 

Ohio 5 

Oregon 1 

Pennsylvania 10 

South  Carolina 4 

renneasee 1 

Texas .*  8 

Virginia -r.  1 

WashtnKton  Tor 9 

Weat  Virginia 3 

Wlaooncln 6 

Wyoming I 


Totalln 38 States  and  Territories 163    3,475 

"  It  appears,  therefore,  that  already  since  the  commencement 
of  the  year  no  leas  than  3,475  mile^  of  main  line  track,  not  in- 
cluding sidings  or  additional  tracks,  have  been  laid  in  30  of 
the  44  States  and  Territories,  upon  163  lines.  This  is  indeed  a 
surprising  showing  in  comparison  with  the  work  of  the 
preViona  year.  DurinK  the  whole  of  1S83  only  3,131  miles  of 
railwajr  wera>  built,  and  already  in  tbe  firet  eight  months  of 
1886  this  haa  been  exceeded  by  nearly  3.50  miles."     *        * 

"  As  will  l>e  seen  br  analyzing  the  table  the  greatest  activity 
in  railway  bnilding  this  year  ix  shown  in  the  Missouri  River 
Valley,  and  the  larger  proportion  of  the  total  of  new  track  for 
the  year  will  be  found  to  have  been  added  in  Dakota,  Nebras^, 
Kansas  and  Texas,  while  the  Indian  Territory,  in  which 
thtia  far  only  10  milea  liaye  been  built,  by  a  single  line,  will 
return  an  increase  of  some  hundreds  of  miles  if  the  lines  now 
being  pushed  tlirougb  that  hitherto  isolated  country  are  carried 
forward  at  the  rate  of  progress  at  present  indicated." 

— Tbe  Homestake  Mining  Ck>.  has  declared  its  ninety-eighth 
dividend,  of  40  cents  per  share  for  Augiut,  payable  at  the 
transfer  agency  of  Meaars.   Lounsbery  &  Co.,  15  Broad  Street. 

AaetlOB  Sales. — The  following  were  sold  at  auction  this 
week  by  Hesars  Adrian  H.  MuUe'r  A  Son,  13  Pine  Street : 


SAara. 
100  Brooklyn  Una  Ught  Co..  113 
19  Knickerbocker  Ire  Com- 
pany (exKllTldend) 101\ 


Bonif. 
•^1  N.  Y.  Lake  kA  A  We^- 
em  RB.  Income  Bond  Scrip  36 


DaUst«d  Seearities.— Following  are  latest  quotations  from 
Petroleum  Board  and  N.  Y.  Stock  Eschange: 


Aaur.  Cotton  OU  Trrut. 

Am.  Baak  Note  Co 

ABSr.  Tal.  A  Cable 

BaBk.AMarrh.Tel..  gen.M 
Boat.  H.  A  K.-Mew  itoek 

Old 

Tnut  (tamped  ataok 

Boat.  K.  T.A  WML-aU. 


Brooklyn  KlaT*d-««oek.. 

iMBort. 

24  mart. 

Calltonia  Paciflo 

l«t  mart.,  7* 

Coal.  Cona.  Imp.  On. 

Den.  A  R.(i.eaa.U.S.lr.ear 

S*.  17. a.  TraateorU.... 

New  aloek,  when  laaaea 

Oaa*.  A  lUoCir.W 

MlaoaKlMtno  Uiibt 

Kqnlt.OaaC0.nl  N.Y.... 
nIntAPen  Matqaetle.. 

o«c»U  fief-Btook. 

l>t«e~ 

»<1» 

npnilcr*oD  lirMfffl — stock 
Kaiiawlia  A  <ihio...... 

lutpref 

3<l  prat 

Boada,  litSa 

K~l7  Motor ... 

Uttto  Book  A  rt.  smth.. 


Bid.    Ahk.{ 


27 
69  >s 
4>t 

S 

84S 
S« 


6 

100 


113 
65 
SS>i 

1» 

110 


18 
106 


3>« 
IS 

4>1 
•7% 

4J* 


>4>t 


70 


10  V 

H6    \ 

71>,' 
7>i 

114 


flfCMCUlM* 


Maztcaa  National  .. 


ts 

19S 
180  I 
120 


16    I 

87" 

22    . 

6ia 
«8    I 

6\ 


lat  raort 

Mich.  A  Ohio..  l*t  mort.. 
M.K.AT.- liitMini**  svnp.. 

New  Jaraey  A  N.  Y 

.N.  V.  A  Ureea'd  Lake,  lat 

2d  mort 

N.  Y.  citr  A  Nonhem. 
N.  y.  M.  On.Tai.-nlook. 
N.  r.  W.  Bh.  A  B.-8tock. 

NortlL  Paa DIt.  bauda.. 

North  RlT.  Oona.— 100  p.o 
[Peaiaeola  A  AtlanUo 

lit  mort 

Plttabarg  A  Weetem.... 

lat  mort 

Poatal  TeLACable-Btook 

St.  Jo.  A  Urand  lal 

8L  U  Ark.  ATexaa,aU>ok 

lit  mart 

2d  mort 

81.  PauIE.AOr.Tr.,Ut6a 
Tot.  A  O.  Can.  com.  atuok. 

Pref 

TeLA.  A.*  M.  M 

lat  mort..6a 

C.  B.  Blectrio  Light 

VIokab.A  Maridlaa 

lat  mort 

9<lmort 

iBOumaa. 

Weat  N.  Car.— Coo.  mort.. 


33  >. 

87 

71 

Ka 
30 

f* 
18 

"itt 

as 


3M.    Jjfe. 


20 

81 

IS 

33 

IS't 

97  ■, 

48  •, 

29 
40>i 


40 


90 

61 

7 

100 


12''t 
82  >a 
60 
76 


67 

06>i 

18" 
90 
24 
83  >a 
23 
86 
19H 
97>a 
46>o 
109 


30 
91^ 
60 
♦H. 


108 


Sanlitag  aud  l^iaaactat. 


United  States  Ooremment  and  other  desirable 
SECURITIES 

FOB 

INVESTORS. 


All  atooks  and  bonds  listed  on  the  New  York  Stock  Exchange  boaght 
aod  aold  on  eommlaalon  for  oaah. 
Deposit  aooounta  i«celved  and  Interest  allowed  on  monthly  halanoea 
to  draft  at  sight. 

HARVEY     FISK    &    SONS, 

88   Nassau  Stbekt,  New  York. 
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Tti«  (olIowlnK  (llvldeadu  have  reoentiy  been  annoonoed: 


Mame  of  Company. 


Rallroada.     • 

<!onnpellciu  Kivpr  (i|iiar.) , 

Lelii);h  Valley  (i|iiar.) 

Manliititan  (ciiiar.) , 

Ka»li.  Cbat.  A  St.  Louis  (qunr.)... 

Oregon  Railway  ANiiv.  (iiuar.)  ., 

Do  Ido         fcxtra 


Per        When 
Cent.    Payable. 


2 
1 

1>« 

1 


Booht  Oloiea, 
(Day$  inelutive.) 


Oct.     15  Oof.      1  to    

Oct.  1  Sept.  19  to  Oct. 

Oct.  11  Seiit  26  to  Oct. 

Oot.  1  Sept.  al  10  Oct. 

Oct.  llaept.  21  to  Oct. 


WAL.L  STKEKT.  FKIDAV,  September  IT,  18S6-3  P.  M. 

The  Money  Market  and  Financial  Situation.— There 
Jias  been  a  trifle  more  of  the  agitation  about  rates  for  money 
this  week,  and  at  one  time  the  price  jumped  up  to  10  per  cent. 
.  This  is  unsettling  to  brokers  when  it  occurs,  but  it  cannot  be 
«aid  that  there  is  any  serious  apprehension  now  of  a  continued 
stringency  in  money  which  is  likely  to  interfere  with  stock  opera- 
tions, thougli  it  must  be  admitted  that  it  would  be  satisfactory  to 
brokers  to  see  a  larger  bank  surplus,  or  to  have  some  decided 
indications  of  an  early  return  of  funds  toward  this  city. 

The  stock  market  has  shown  quite  as  much  strength  as  the 
friends  of  a  steady  movement  could  desire,  and  prices  have 
gained  considerably  on  different  classes  of  stocks.  The  agree- 
ment signed  among  the  Western  pooling  roads  has  been  the 
chief  feature  of  the  week,  and  enough  has  been  seen  in  the  past 
of  the  ruinous  iflEects  of  cutting  rates  to  make  the  stock  market 
fully  appreciate  the  gool  effectsof  any  agreement  which  is  likely 
"to  bind  the  roads  in  a  given  section  of  country  to  maintain  rates. 

Since  the  first  of  September  crop  reports  have  been  better 
rather  than  worse,  and  on  ^rn,  wheat  and  cotton  the  esti- 
mates of  yield  are  relatively  favorable. 

Two  important  suits  affecting  railroads  have  been  before 
the  public  this  week — first,  the  Atchison  Topeka  &  Santa  Fe 
•ease,  decided  by  Judge  Brewer  of  the  U.  S.  Circuit  Court,  in 
favor  of  the  Atchison  Company,  and  fully  sustaining  its  right  to 
consolidate  with  the  Gulf  Colorado  &  Santa  Fe ;  second,  the 
Nickel-plate  suit  at  Cleveland,  in  which  the  Lake  Shore  and 
its  associate  interests,  representing  stock,  floating  debt  and  sec- 
ond mortgage,  endeavor  to  resist  the  foreclosure,  suit  and  on 
technical  points  of  law  to  have  the  corporation  dissolved.  The 
effect  of  the  Atchison  decision  was  good,  but  the  Nickel-plate 
suit  is  calculated  to  throw  discredit  on  securities  that  have 
long  been  circulating  among  innocent  holders  and  believed  to 
be  perfectly  gi)od. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £168,000,  and  the  percentage  of  reserve  to 
liabilities  was  48^,  against  43  15-16  last  week;  the  discount  rate 
remains  unchanged  at  3J  per  cent.  The  Bank  of  France 
gained  1,650,000  francs  in  gold  and  250,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
September  11,  showed  an  increase  in  surplus  reserve  of 
$713,650,  the  total  surplus  being  $7,634,075,  against  16,920,435 
the  previous  week. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  7  per  cent, 
with  the  rate  bid  up  to  10  percent  temporarily;  and  to-day  the 
rates  were  4@5J  per  cent.  Prime  commercial  paper  is  quoted 
-at  5^®6  per  cent. 

Tne  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


The  following  were  the  rates  of  domestic  exchange  on  New 
7ork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J  discount,  selling  \  discount;  Charleston,  buying  3-16  dis- 
count, selling  par;  isew  Orleans,  commercial,  100@125  dis- 
count, bank,  25  discount;  St.  Louis,  25  discount@par;  Chi- 
cago, 70@75  discount. 

United  States  Bonds. — The  transactions  in  Government 
bonds  have  been  light,  but  prices  have  steadily  improved  for 
the  4s  and  4  Js.  The  Treasury  Department  has  issued  the  one- 
hundred-and-forty-second  call  for  bonds,  retiring  |15,000,000 
of  the  3  per  cents  on  October  16. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Loans  and  ills 

<fipeole 

Ciroalatlon  . . 
Het  deposits.. 
Legal  tenders 

Legal  reserve 
Seserve  held. 

fiorpIuB 


ai33T,631.800 
7a..l  .'39,40!) 

8,oyc,600 

315.708.500 
iO.901.800 

«86,127.12.5 
91,061,200 


Differ' neeifr'm 
Premoue  Week. 


Deo.*l,474,800 
Inc.   ■i,W.,\0^ 
1,200 
243.100 
2,248,300 


1885.  1884. 

Sepl.  12,  Sept.  13. 


Ddo. 
Ouo. 
Deo. 


Dec. 
[uc. 


*60,8>0 
65i,800 


$326,706,500 

111,984,500 

9,755.900 

389,42  l.OOO 

35.172,400 

«(.7. 356.000 
147,156.900 


*7,634,075  Inc.    S713.650 


$49,800,900 


$290,874,100 

74.100,100 

!4.18"..3  K) 

303,599.300 

30,094,100 

S75, 89^.825 
104,194,200 


$2'<,294.375 


Exchange. — The  only  feature  of  the  sterling  exchange  mar- 
ket is  its  continued  dulness,  there  having  been  no  improve- 
ment in  the  demand  at  any  time.  As  a  consequence,  rates  have 
been  quite  weak  and  posted  rates  were  reduced  one-half  a  cent 
to  4  83  and  4  85. 

The  rates  of  leading  bankers  are  as  follows  : 


September  17. 


Frliuebankers'sierllng  bills  on  London.. 

Prime  ooiuinerolal -.,.--. 

Oooamentaryooinmerolal 

ParlB(frano8) , 

Amsterdam  (guilders) 

SVankfortor  -5r«m«n  (relotunarka)....... 


8ia:ly  Days. 


Demand. 


4  82  4  85 

4  80    04  8OI3 
4  791394  80 
6  25     ®5  2138!5  221135  217g 
39"t8(i39"8         40     a40i,« 
94a8-»91'n     I      »4%a94'?9 


To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  eOtiays'  sterling,  4  81i@4  8H;  demand,  4  84i@4  84  J. 
Cables,  4  S5@4  SSJ.  Commercial  bills  were  4  7i)J@4  80. 
Continental  bills  were:  Francs,  5  34|@5  25  and  5  21J@5  23J; 
reichmarks,  94f  and  04J;  guilders,89f  @  39J  and  40®40i. 


Interest 
Periodt. 


4i«s,  1891 

4ias,  1891 

48,  1907 

4s,  1907 

38,  optiDn  U.  8. 
68.  ciir'cy,  '95. 
68,  cur'iy,  '96 
6s,  cur'cy,  '97. 
68,  cur'cy,  '98. 
68.  our'cy,  '99. 


.  ..reg.'Q.-Mar. 
.coup.  Q. -Mar. 

. .  rcg.  Q.-Jan. 

coup.  Q.-Jan. 
...reg.Q.-Feb. 
...reg.J.  &  J. 
. ..reg.J.  &  J. 
...reg.J. 
...reg.J. 
.  ..ren.  J. 


&  J 
&  J. 
&  J. 


Sept. 
11. 


no 
no 
12.M4 

'.26>4 
100% 
125^1 
•I27I4, 

■12958 

■132ia| 
135 


Sept. 
13. 


llOie 
lUHa 
1253(. 
'I26I4 
100  3e 
120 
■127-'» 

13038 

■135 


Sepl. 
14. 


Sept. 
15. 


niois 

•llQls 
l'25i« 
1261s 

*1003b 

•125 14 
•127''8 
*I30»B 
•132% 
•133     i 


Sept. 
10. 


•11038 

M10»s 

12578 

'I26i«| 

•10038 

•126     j 

•13038 
•132-8, 
•135 


'11034 

IWa 
•I25''e 

12714 
•10038 
•126 
•1281« 

•13058 

•133 
*135>4 


Sept. 
17. 

11138 
1113g 
126^ 

'127  3* 
100  li 

•126 

•128> 

•ISO's 
•I3:<i4 

•185»9 


*  This  Is  tbe  price  bid  at  tlie  morning  board :  no  tale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  quite 
active,  the  sales  being  as  follows  :  $79,000  Louisiana  consol. 
4s,  at  78i-9|;  |35,000  South  Carolina  6s,  non-fundable,  at  6; 
$4,000  North  Carolina  consol.  4s,  at  99^-100;  $3,000  do. 
Special  Tax,  at  10-i;  $30,000  Virginia  63,  deferred,  at  llf; 
$40,000  do.  Tru-t  Receipts,  at  lli-J;  $11,000  Alabama,  Class 
A,  at  IO53-6J;  $2,000  Missouri  63,  1888,  at  104J,  and  $12,000 
Arkansas  7s  at  15. 

Railroad  bonds  have  exhibited  a  pretty  firm  tone  all  the 
week,  and  there  has  also  been  some  activity.  Prices  for  most 
classes  have  improved  moderately,  and  there  has  been  no  de- 
cided or  conspicuous  strength,  though  the  tone  and  the  de- 
mand have  both  improved.  The  Atlantic  &  Paciflc  income 
bonds  advanced  to  3of  and  were  prominent  for  special  activity. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Natne  of  Bond. 


N.  Y.  L.  E.&  West.— 

2d  consol.  68,ex.June,'86,op. 

Funded  coup.  58 

West  Shore,  guar.  48 

Texas  &  Facitlo  Rioa,  68,  cp.  off. 

Do       do  Inc.  A  land  gr.  78 
N.  O.  Pacific.  Ist  68,  coup,  off  . 
Missouri  Piicitic,  1st  con,sol.  6s. 
Deuver  &  Rio  Ur.,  cons.7s,tr.rc. 
Louisville  vfe  Nasliv..  trust  68..- 

Allantio  &  Pacific,  Incomes 

N.  Y.  C'li.  A  St.  L.,  Ist  6s.  tr.  rec. 
Ulie?.  &  Ohio,  currency  63 


Closing. 


Sept.lO  Sept.n 


lOOV 


102 

67 

54I2 

73 
II414 
109 
103 
•2JJ4 
•9i58 

28 14 


101  ■'s 
94  \ 

101% 
67 
53% 

ll.Hia 

113 

'IO3I4 

Z.iis 

95I4 

30  >4 


Range  eince  Jan.  1,  '86 


Lowest. 


7  6 'a  Jan. 

7714  Feb. 
look's  Aug, 

4514  Jan. 

34     May 

51  Jan. 
108     Jan. 

87 14  Jan. 

98     J.an. 

2014  Mar. 

8 1      .May 

25     May 


Highest. 


1021a 
96I4 

103 
72 
61 14 
80 

llSifl 

113 

105 13 
26I4 
9.i»4 
41I3 


M.ir. 
June 

Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
Aug. 
Jan. 
July 
Feb. 


"  Bid  price ;  no  sale. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
decidedly  improved  this  week,  there  having  been  considerable 
activity  most  of  the  time,  and  on  some  days  a  decided  buoy- 
ancy. Prices  have  gradually  improved,  and  without  any  great 
boom  or  sudden  rise  in  the  general  market  they  have  moved 
upward  and  show  gains  over  those  of  a  week  ago.  This  has 
been  accomplished  without  the  aid  of  speculative  rumors,  and 
there  have  been  few  developments  except  the  agreement  on  the 
Western  pooling  arrangements,  which  were  regarded  as  quite 
important  for  the  roads  west  of  Chicago.  Reactions  have 
occurred,  but  they  have  not  been  large,  and  prices  have  re- 
covered after  each  more  than  they  lost.  An  effort  was  made 
at  one  time  to  affect  prices  by  bidding  up  the  rate  for  money 
to  10  per  cent,  but  a  strong  resistance  was  developed,  and  alto- 
gether the  market  has  shown  a  strong  tendency  to  respond  to 
the  healthy  condition  of  affairs  now  existing  among  the  rail- 
roads. The  advance  of  10  to  15  cents  in  the  prices  for  coal  had 
an  influence  on  Lackawanna  and  the  other  coal  shares.  Read- 
ing has  been  especially  prominent,  the  transactions  being  heavy, 
and  the  price  advancing  sharply  on  rumors,  more  or  less  defi- 
nite, of  an  agreement  or  compromise  between  the  rival  inter- 
ests in  reorganization,  or  of  speedy  action  by  the  Drexel- 
Morgan  syndicate. 

Canada  Southern  has  also  been  very  strong,  and  more  active 
than  for  a  long  time  past.  The  other  Vanderbilts  have 
improved  moderately  in  sympathy  with  the  general  strength, 
except  that  Lake  Shore  is  less  in  fa»or  than  the  others,  on 
account  of  the  Nickel  Plate  suit.  Among  the  less  conspicuous 
stocks  the  San  Franciscos  and  AVabashes  have  improved 
materially,  and  a  strong  upward  movement  took  place  in  Cin- 
cinnati Indianapolis  St.  Louis  &  Chicago  on  favorable  rumors 
about  'he  company  and  a  reported  increase  in  the  rate  of  divi- 
dend. Nashville  &  Chattanooga  has  declared  a  dividend  of  1 
per  cent,  the  flist  since  April,  1884. 

To-day,  Friday,  the  mnrket  was  decidedly  active,  and 
prices  of  several  stocks  advanced  sharply.  Reading  was  the 
favorite  and  ran  up  to  33  j,  closing  near  the  highest  point. 
Canada  Southern  closed  at  51J,  Lackawanna  at  132|,  Union 
Pacific,  60.  The  Northern  Pacifies  and  O.  T.  were  a  trifle  weak. 
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NEW  YORK  STOCK  EXCHAN6E  PRICES  FOR  WEEK  ENDING  SEPTEMBER  17.  AND  SINCE  JAN.  1,  1886» 


STOCKS. 


HTOHB8T  AWD  LOWEST  PRICi». 


BMnnUy, 

B«pt.  11. 


AcUve  KB.  Stacks. 

fw-«/n...  Pacific 

GMnad*  Sou  them 

Otatralof  New  Jersey 

Oaatiml  Paclflo 

CfeMkpeake  AOhlo 

Do  Ittpret... 

Do  2dpre( — 

fMea^AAKoD 

OUeaffo  BitrUoirtoii  A  QoIdoj 
OUeaxo  Mllwaakee  A  St.  Paul. 

Do                             prat  I 
T^liwrn  fcTTnrthtrrfftTirn [ 

OhlMsoRoek  I«Und  A  Paclflo. 
firtnern  St.  Louie  *  PttUI>nr> 

Do  pref. 

CMmco  St.  PkDl  Minn.  *  Um 

Do  pref. 

Cl«TtlaDdCol.Ctai  A  In  ll»oap. 
CoiuiuLQ*  UorklDK  V^.  ATul. 
Delaware  I^ackawannaA  Wen 
DeoTcr  A  KU>li..  amteani't  pd 
Xaat  Tenn.  Va.  A  GB.,aaa.  pd. 

I>o  pref.,eM  pd. 

Eaut  TrniMMaeYa.  *  Oa.  B-y. 

Do  1st  pitf. 

l>u  2d  pref. 

EranaTlUe  A  Terre  Baute 

rort  W»rtk  A  UeoTerCltr.... 
ereea  Bar  Wlouua  A  8t.  PaoL 
■MMob  m  Tex  us  Central. . 

OHBali  Cantral 

SdlaDa  Blooailnin*n  A  WeefB 

Lake  Erie*  Waatera 

Lake  Bborv  A  Mleh.  Sonthera. 


66>e    eS(4 

S5>9    SS^e 

43 '•    43^8 

•8  9^4 

•15«4    1« 

•9       10 

142     143 

I3«>8  136\ 

»&>%    Wt 

123     123>s 

Il6»8ll7    ' 

141^  141^ 

127     127>s 

14  14 
•32       3S 

48'^    49^ 
112     113>« 
61       61 

31      3m 

130'%131>< 

30H  31  >t 

6»«      «"• 

15  15 
IS>*  13>t 
69  6e>i 
38"^  29 


MondaT, 
H»i>t.  13. 


TueiHlaj,      Wednesday,'  Tbursday, 
Sept.  1-4.        Sept.  15.     I    Sept.  16. 


66l«  66% 

48  40<% 

S5ia  56>« 

44>t  44's 

8^  8>s 

15%  15% 

OH  gig' 


19^4    19^ 
13%    12^ 


135     135 
I7I4    17t« 


t^aflaiaad 

CNiavUleA  2«aabTlll« 

LMli.  Raw  Alb.  A  Cblca«o.. 
Manhattaa  BleTated.aoaaol. 

Memphis  A  Oliartertmi 

MleliUaa  Onlral 

MIL  l«ka  Bhora  A  Waat. 

Do  pM 

limiiaapeUa  A  St.  Loola 

„     Da  praf. 

jgHomKanaaaATazaa 

Mlaioari  PaelBe 
MebUaAOhlo... 
■aabr.CbatiaaaonABt.  Leoia 
Wtm  Tork  CMtral  A  nadaoa 
«ew  York  CUa.  A  St.  LooM. . 

I">  peer 

«ew  York  LakaSriaA  Waat'a. 

I»o  praf 

Hew  York  A  MewKa^aad... 
■aw  YorkOnUrtoAWMiera 
■•«  York  Baaq.  A  Western . . 

.  I>o  prer 

■MlWk*  Wastara 

_       Do  pref 

■atttani  Paetfla 

^     Da  praf 

OUo*  Mimmtpl 


88  >a   89 


43  «i 
55% 

83^ 


45% 

56% 

188 


137     137 

96%    96% 
133'^  123'>a 

lie's  ii7>4 

141%  143 
127      127 
■13<«    li>« 
•32        33 

49%    49% 
112%  113% 

61 U    62  >8 

31V|    31% 
131^132% 

31%    31% 

6H     avt 

15  15 

13>«  18% 

69%  69^ 

39  20% 

90  91 

19%  21% 

12'%  13% 


135%  135% 
16%    16% 


88%    89 
»4%    94% 
46%    47 
55%    56% 
I88>i  110% 


66%  67%! 
49%  50>ai 
5558  56^11 
44%  44^ 
9  9 

•15%     16 
•9%    10 

142     14;^ 

136%  137 
96%    9713 

123%  123'r 

116%  117^ 
■141^142 

127%  127% 
14  14  I 
83%  33%| 
48%    *M\ 

113     113%; 
61%    62 
81%    32    I 

131%  133 
31%    31% 
6% 


67%  67% 
40  50% 
55%  56% 
*44%    44% 


8% 
•15 
9% 


8% 
16 
9% 


-  .       6% 
14%    14% 

13%     13% 


38% 


69  %i 
2t»%l 


21%    21%| 
13       13% 


136% 

96% 
124 
116% 
142 
127 

14 

34 

48% 
112% 

61% 

31% 
13-^% 

31% 
6% 

14% 

13% 

as 

28% 

01 

21 

13% 


136% 
97% 

124 

117% 

142% 

127% 
14 
34% 
49% 

113 
61% 
31% 

132% 
31% 
6% 
14% 
13% 
68% 
20% 
91% 
22% 
13% 


67%  67»9 

49  50^ 

56%  57% 

44%  44% 

•8%  9 

15%  15% 

9%  9% 


Friday. 
Sept.  17. 


136 
17 


136%  133%   135% 
17         17%    1#% 


96% 
124 
117% 
142 
126% 

14 
•33 

48% 
113 

61 

31% 
131% 
•81 
6% 

14% 

13 

67% 

38% 
•90 

21% 


97% 
124 
117% 
142 
127% 

14 

35 

49% 
113 

til 

31% 
133 

32 
6% 

14fs 

13 

68% 

28% 

93 

22% 

13% 


67%    68 

50%    52 

67       57% 

44%    45 

9  9 

•15%    16 

10       10 

142%  142% 

136%  137 

97%    98% 

124%  125 

117%  118% 

142%  143% 

127%  127% 

13%    13% 

35       35% 

49%    49<Sh 

113     113% 

61%    62 

31%    31% 


Sales 
of  the 
Week. 
Sbares. 


Range  since  Jan.  1, 1886. 


Lowest. 


Highest. 


3,695    61     Feb.  17    «8%  July  ]■! 

57,880    34%  May     4    52     Sept.  17 

49,295    42%  Jan.  18    57%  Sipt.  17 

2,661     38     Mar.  24    45     Sipt.  17 

SCO      7     May     6;   13%  Jan.     8 

200    13     Apr.  30    21%  Jan.     6 

618      8%  May  111   15% Feb.  13 

27-i  138     May  17146     Aug.  11 

1,785  128%  May  15  140     Jan.     5 

191.350    82%May     4    9S%S«pt.  17 

3,596.116     May     3  125     Mar.    3 

49,121  104%  May     4  ll><%8ept.  17 

660  135     Jan.  1?  144     Aug.    »■ 

9211  120%  May  14  131     Feb.  17 

9%  Mar.  24J   15%  Jan.     5 

26%  Mar.  24,  3(1%  Aug.    7 


98%  eo>. 
94%  94% 
46%  47% 
56  59  ] 
140     140% 


88%  88% 
94%  94% 
46%    46% 


136     136 

•17        17% 
•9        11% 
88%    89 
9&%    93% 
46%    48 
67       57 

140%  140% 
S9       30 
84%    84% 

•62%  63% 
90%  90% 
21%  31% 
45%  45% 
"~       83% 

111%  113% 
lU       16 
65       67% 

111%112% 
8%      8% 


132%  133%  138,838 


850 

1,025 

35,345 

7,597 

5,5<.0    43%  Mar.  24^  62%  Stpt.  13 

3,81oi  26%  May     3    38%  Feb.  17 


85%  Mar.  24    50%  June  18 
97     Mar  2-1  116     June  18 


31°8    31% 
e%      6% 


12%  13 

67  67% 

28  2S% 

•91  92 

22%  23 

12%  12% 


136     136 

17%    17% 


88%    89% 
•94       95 
47%    48% 
57%    57% 
140%  140% 
39       39 
84%    85% 
63%    63% 
91        91 
21%    22% 
45%    47 
33       33% 
111%I13 

16  16 
66       67 

112     113% 

8%      9 
•20%    22 
33%    34% 
76       76 
46%    47% 
19%    10% 
7%      7% 
22%    32% 

17  17% 
45%  45% 
2H  38% 
60%  61% 
26       26% 


ATnuM^  eallneiital 
Oaaatar  BTBDsvUla. . , 

Ipkia  A  BeadlBC 

IdADao  villa 

A  Waal  p^atTaraOaal 
Mar  A  rttlalNir*  .... 


1,S2.^ 
1,775 
1.100 
4,150 
5,537 
3.878 
1,270 
4,171 
3,225 


655 
055 


84,154 
950 

42.568 
2.300 
3,336 
I-91 

13,747 

200 

1,950 

3,705 

3,038 

53,960 

36,003 
2.200 

10.440 

33,060 
4.585 
3,000 

41,730 
630 

27.325 
1,000 
3,740 

11,303 
2,500 
7,116 
8,67c 


8,760 


115     Jan.  19  133%  Feb.  13 


21%  May  4 
4%  June  25 
11%  June  34 
13%  8ept  17 
67  Bept.l7 
28  eepU17 
67%  Jan.  §9 
15     May     4 1 


31%  Sept. 14 
6%  Aug.  7 
15%  Aug.  7 
13%8ppM3 
09%  Sept.  13 
29%  Fept.  13 
91%  Sept.  15 
>»%Feb.     1 


8     Jan.  16    13%  Aug.  20 
25     Mar.  23    37%  July  20 
134     Auk.  31143%  Feb.     » 


latprat 


•1.  Loola  ABaa 

Do 

Do 
M-raalAOulMli 

__  _  Do  pref 

ft.  Paol  Mluaap.  A  Maaluba. 

BootlMra  PaaifleCo 

Xtaaa  A  PaaUa 

DnIoaPBeUe... 

Wab.  St.  L.  A  P..  P.Oum.rppla. 

■laa alia ■a*Ma  Btocka. 

OotoradoUoalA  Iron 

OMaoDdatad  Oaa  Co 

IMawara  A  Madaoa  Canal. . . 
Oreffoa  ImnroTeioeolCo. .... 
Omod  Railway  A  NaT. Co... 

PaUaan  PaUee'ciirCo!"!!!! 
Waatem  Union  TAlairrapb.... 
Bzyraao  Staaka. 


63%    65%;  20,7391  37%  May 


UaHadBtatea 

WaU^ranoAOo 

AtaMaoatopeka  A  Santa  Fa. 
AtlaatleAPaetOe 


O^  PUla  A  Mlaneaota:: 
Ontnl  r 


1  Iowa 

OaatB.  lad.  St  UmIs  A  Cble. 

iaaaU  Waafe.  A  BaltUa'ra. 

Do  pref 


nuaols  Crnt .  leased  Une  stoe* 

■aaballan  Beaebco 

>a«  Tork  I.aok.  *  Weolam... 
Htm  Tark  New  Haren  A  Hart. 

Oman  Short  Uoe 

^MUlvar  Mtnla«OD 

^Do  pref.,.. 

Btakmoad  A  Allec..  rereipia. . 

St.  Louia  Alton  ATena  Haate. 

I>o  pref. 

Soatb  Carolina 

OMea  A  Blaek  Btrar 


CMIAIroa. 


12  July  17  28%  Jan.  5 
7%  July  15  18%  Jan.  5 
76%  May  3  90%  Feb.  » 
80  Jan.  30 100  June  21 
33%  May  3  48%  Sept.  17 
33  Mar.  35  59  Sept.  14 
120  Jan.  2  140%  Sept.  14 
39  Hay  10  40  June  23 
61%  May  4  85%  Sept.  17 
33  Jan.  38  71%  June  3 
50%  Jan.  18  95  JnnelO 
16%  Mar.  34  33  June  0 
40%  Mar.  34    51%  Jan.     4 

21  May     3    33%  Sept.  14 
100%  Mar.  24  114%  Jan.  11 

11  May  221  17  Jan.  5 
43%  Apr.  29  69%  Sept.  lO 
88%  May    4  113%. Sept.  17 

4%  Mar.  24  10%  Aug.  21 
11  May  4i  23  Jan.  5 
22%  May  31  34%  Aug.  11 
50%  Jan.  ISl  78%  Aug.  11 
30%Mar.  24|  47%  July  28 
15     Hny     3    21%  Jan.     4 

6  Feb.  1  8%  Jan.  3 
17%  Jan.  CI    24     Feb.     O 

8  Mar.  23  18%  Aug.  6 
23     Jan.  25l  47     Aug.    6 

22  May  4  29%  July  27 
30,034  53%  Mar.  27  62%  Aug.  6 
13,240{   19%  May     3    26%  Sept.  14 

13%MBr.  24     19     Jan.     4 

67,285    35     Mar.  24    35%  June  21 

.  20,110'   16     Mar.  24|  32%  Sept.  15 

39%    33% 219,8871   18%  Feb.     5    33%. sept.  17 

75     Mar.    ri30     July     1 

37%  Sept    I,  38     Feb.     2 

3%Jan.  16      "     "  ■     "- 

35     Jan.  18 

17     May 


5     Feb.  15 

n%Juiv    s 

17 

17 

I    14 

Apr.  1-J 


97     May 

37     Jan.  In 

99%  Jan.  26  114  June  1(1 
106%  Jan.  10  119%  Feb.  25 
S,00<)  30%  Mar.  17  41%  Apr.  24 
13,770  7%  Apr.  30  IT'a  Auit.  11 
<l8.2o:t  44%  Mar.  24  iHi',  8,pt.  17 
10,980|  12  May  14  21'V.aept.  13 
29,850|   23%  May  20    38%  Sept.  13 

21  May  4  30%  Aug.  6 
74%  JiMio  3  111  Feb.  8 
87%  Jan.  18  108%  Feb.  13 
16  June  8.  31%  Mar.  6 
93  .May  4  109%  Sept.  14 
40  Feb.  231  67  Jan.  2 
28  May  3  140  Sept  13 
80,724|  60%  June    0    75%  Jan.     0 

10  138     Aug  21  130     Feb.  12 
236  101  %  Jiin.  2"  1  u      Aug.  10 

11  31      May  13    66     Feb.  2U 
25  119     Mar.  26  130     June  22 


Aug.  18| 
May  4 
Feb.  13 
BInr.  24 
Jan.  18 
June  10 
July  2| 
Mur.  31 
Jan.  V.i' 
Aug.  Kil 
Jan.  20 
Jan.  la 
May  8 
June  2 
May  17 
May  3 
June  2 
June  2(i 
Juno  24 
Sept.  1 
Jan.  13 
Mar.  25 


03%  Jan.  14 

9%  Jan.     5 

19%  July  2ft 

22%  Jan.     5 

98%  Sept.  16 

4%  Sept.  17 

7%  June  10 

240     June  30 

1(K)%  Feb.  26 

21%  Mar.    6 

109     June    1 

211      Mar.     3 

33%  July  26 

8     Jan.     e 

29     July  10 

10%  July    2 

46     Feb.     3 

Feb.  lU 

Jan.  11 

June  10 

June    1 

Sept.  10 


05 
16 
125 
21 
58 


*  Tk«w  ara  tbe  prteaa  bid  and  aaked;  no  sale  was  made  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  SEPTEnBER   17,   1886. 
^  STATE  BOKIM. 


SBOTJRITIKR. 


Alabama— Class  A,  1.8U«I. 

Olasa  B,&8, 1906 

Class  C,  4s.  1906 

6s.  10-2Us,19OO 

Arkaasas— 68,  fuiideil — 

78,  L.  Kock  &  Ft.  s.  Iss. 

T»,  Memp.*  L.Rock  RR 

Ti,  L.  R.P.  B.  A  N.O.  KR 

T»,Ml88.  O.AR.U.  RR. 

fs,  ATksnsasrent,  UR. 
OeorRla— 7s.  gold,  1890  . . 
Loolsiana— 7h,  ouu8.,1914 

Stamp-'*!,  4a 


BIA.    Aal 

106  107 

107  .... 

102V 

lOU 


10 

16 

IS 

ais, 

111 

i\H 

17 

1ft 

6 

10 

lll>tll2's 
82  ij 

7SSi    794 


8BCDRITIBB. 


MIssonrt— 6s,  1887.... 

68,  <luol888 

6*.  due  1889  or  1890.... 

Asyl'm  or  Univ.,  due '92 

Fuuillng,  lrt94-96  ... 

Haunibal  A  St.  Jo., 'o«. 
New  York-Ba,  reg.,  1887 

6s,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

N.C»rolln»-88,oia,J.4J 

Ftmdln*  act,  1900. .  .... 

New  bonds,  J.AJ.,'BaJ» 


Bid.    Ask. 


loa 

10.^4 

107 

112 

115 

101 

103 

112 

115 

120 

35 

11 

•22 


BBOURITIBB. 


N.  Oatoltna— €ontlnaed— 

Bpeolaltax,  Class  1 

Oonsol.  48, 1910 

6s,  1919 

Ohio— 68, 1888 

Rhode  Isl.— Ba,  cp.,1 893.4 

Bontb  Oarollna— 
68,  Bon-fondablo,  1888 
Brown  conaol'ii  Bs,  1893 

Tennessee— Oa,  olit. 1892-8 
6*,  new,  1892.81 900  . 
6s,  new  series,  1914  .. 
C'mp'mlw<-.3  4-5-6«.lB12 


Bid.    Ask. 


iOV. 

OO'-i  101 
128--» 

101  >!1 

120 


107 
t!4 
64 
64 

74 


BEOCBlTIKb. 


Tennessee — Continn*  rt  - 
New  «ettlem'l^6s,  1913 

5s,  1913 

38, 1913 

Virginia— 6s.  old 

6s,  new,  1866 

68,  oonsol.  bonds 

64      6s,  ex.  natured  ooapon. 

6s,  cor.Bol.,  2d  series — 

e.'i's      68,delerrert 

66  "i  iDlstrlct  of  Colombia— 

8S4       3-858,1924 

754  1    Pnndlng68.  IHB** 


lOB"^ 
100 

784 

46 

41! 

90 

61 

65 

11 

119 


Ask. 


108 
■794 


66 


RAIIiBOAD  BONDS. 


SECURITIES. 


Bid.    Ask. 


Railroad  Bonds. 

letock  Erchandf  PrUet.) 
AUh.T.&S.Fe— 448,1S'20 
Sinking  Fund,  Ba.lOll. 
All.  A  Pac— l8t,  Ba.  1910. 
Balt-AO.- lat,B8,Park.B 

68,  golil,  1925 

Bnr.C.  Rap.A  So.— lat.8a 
COU80I.  A  col.tr..r>s,1934 
Mlnn.ASt.U— l8t,7a,Kll 
la. City  A  West.- l8t,78 
C.  Bap.  1  .F.  A  N.— l8t,()8 

l8t,5a.lif21 ... 

Bnff.  N.  Y.  A  P.— Cons.6s 

General,  68, 1924 

Can.  So.— lBt,lnt.goar.,6a 

2d,58,iyi3 - 

Central  Iowa— l»t.,  7a,'99t 
Kast.  Div.— lat, 68, 1 H12 
lU.  Div.,  let,  6s,  1»12  .. 
Ches.A  O— Pur.  mo.fil.'OS 
88,  gold,  series  A.,1908. 
68,  gold,  series  B.,  19081 

68,  currency,  1918 

Mortgage,  bs,  1911  — 

Chee.O.AS.W.- M.,.5.68 

Chic.  A  Alton— l8t,78,'93 

Slaking  fund,  Bs,  1903  . 

La.  A  JIo.  Rlv.— let,  78. 

2d,78.1900 

Bt.  L.Jack.  A  Chic— lat 

l8t,  guar.  (564),  7s,'94 

2d,  (360),  78, 1898  .... 

aa.guar.  (188),78,'98 

MUs.K.Br'ge— Ist.a.f.Ba 

Chic.Burl.  A  Q.— Cons  7s 

68,  alnkingfuud.  1901. 

68,  debentures,  1013. . . 

la.  Div.— S.  fd.,  58, 1919 

Sinking  fund,  48. 1919 

Denver  Div. — 48, 1922.. 

Plain  48, 1921 

C.R.I.  A  P.-Bs,  cp.,  1917 . 
Kit.  A  Col.,  58,  1934. . . . 
Keok.  A  Des  M.— let. .5s 
Cent,  of  U.  J.— l8t,  7s,  '90 
l8t,cons.as8ent.78, 1899 
Couv.,  assented, 7s, 1902 
Adjustment,  78, 1903.. 
Conv.  debent.,  68, 1908 
Leh.AW.B.— Cou.g'd.as. 
Am.D'kAImp.— 5s,1921 
Chic.  Mil.  A  St.  P.— 

Ist,  88,  P.  D.,  1898 

2d,  7  3-103,  P.  D.,  1808. 
Ist,  78,  $  K..  R.  D.,  1902 
l8t,LaC.DW.,78,1893 
l8t,I.  AM.,  78,1897... 
let,  I.  AD.,  78, 1899..-. 
l8t,C.  AM.,  78, 1903... 

Con80l.78.  1905 

l8t,78.I.AD.Ext.,1908 
iBt,  S.W.  Div., 68,1909. 
lat,  5s,  LaC.A  Uav.  1U19 
lBt,S.Mlun.Div.,Bs,1910 
l8t.  H.  AD.,78, 1910... 
Chic.APac.Dlv.,68,1910 
lBt,Chic.Ae.\V.,5a,lH21 
Mln'lPt.  Div.,  5a,  1910 
C.A  L.Sup.Div.,  5s,1921 
Wis.A  Mln.Div.,6B,1921 

Terminal  5a,  1914 

Fargo  A  So.58,A88U.,*24 
Chic.  A  Northwest.— 
Coneol.  bonds.  7s.  1915. 
Coupon,  gold.  78, 1H02.. 
Regist'd,  gold,  7s,  1902. 
BinTiingtnud,6s,  1929.. 
einklng  fund,  5s,  1929. . 
81nk'gld.,deb.,5,t.l933. 
25  years  del>.,  58, 1 909. . 
Escanaba  A  L.S.— l8t,68 
DesM.AMln'ap.- lst,78 
Iowa  Midland— lat.  88 
Peninsula— lat,  couv., 7a 
Chic.AMilw'kee— l8t,7a 
Win.  A  St.  P.— l8t,78,'87 

2d,  78,1907 

MlLAMad.— l8t,68.1905 

Ott.C.  F.  A  St.  P.— 1  st.58 

North.Ill.— latos.  1910. 

C.C.C.AInd'8— lst,78,8.fd. 

Con801.7s,  1014 

Consol.  8lnk.fd.,7s,1914 
General  consol. ,68, 1934 
Chic.  St.  P.  Mln.  A  Om. 

Conaol.  68.  1930 

O.St.P.AM.— I8t88.1918 

No.  Wis  — l8t,  68,  1930. 

St.P.AS.C- lst,68,1919 

Ohio.A.E.Ill.— l.st,s.f.cur 

Consol.,  1st,  6b.  1934.  . 

Ohlc.St.L.AP.— lst,con.58 

Ohlo.AW.Ind.— l8t,8.f.,68 

Gen'l  raort.,  Bs,  1932 
Ohio.  A  8t. L.— l8t.l'8. 1 91 5 
Ch.&Ind.Coal  Ky— lBt,.")8 
Ool.A  Oreon.— Istjl  8,li)iU 

2d,6s,1926 

Col.  H.Val.A  Tol.— lst.68 
Gen.  M., gold.  6s.  11)04.. 
Del.  L.  A  W.— 7s,ccnv.,'92 
Mortgage,  78, 190V. 
Syr.Blng.AN.V.-  I.8t,78 
Morris  A  Ksaex— ?  at,  781 

2d,  78,1891 

Honda,  78, 1900 

7BOf  1871,1901 

1st,  con.,  guar.,  78 

N.Y.  Lack.AW.— l8t,68 
Construction,  58 


84 
128 
110'b 
1074 


1094 


40 

105 
924 

''W 

no 


1114 
107'4 
1U64 


106 

924 
109 


76 

119 

1094  110 

764    77 

30       304 

1004 

98 


11B4 
123 
118 
115 


106 
132  »8 

i06»i 
1134 

101>4 


1364 

110 

1094 


87 

ioi' 


1264 
130 
li;2 
122 
1244 
■132 
1294 

iio' 

il7' 

126' 
1074 


107 
105 
114  4 


118 


124 


SECURITIES. 


Bid.    Ask. 


1074 


99 

1374 
111 

1134 
1154 
116»< 
107  =< 
88 
111 
1014 

134 
126''t 
134 
123 


131 
132 

iio' 

1174 

127 

122 

107=4 

i094 
1U8'^< 


1.12»8 

132 

118 

109 

1094 

107 

113 

126 


123 
101 
1324 
116 


132 
•127 
106 

1234 


1274 


1124 
98 


92 
105 
100 

84  T{ 

■114  ■ 
136 

■1314 
1434 
112s, 


134 
ViS 
>108 


UI'b 


108 


13 
1364 


109 


1064 

.27 


1294 
1164 
113 
101 
1144 
1144 
107 
93 


1314 
136 


Del.  4  Hud.  Canal— l8t,78 

Ist,  ext.,  78, 1891 

Coupon,  78, 1894  — . . .  • 

lat.  Pa.  Div.,cp.,78,1917 

Alb.  A  Suaq.- l8t,  7s... 

l8t,cona.,guar.78,19()6 

l8t,con8.,guar.Bs,190b 

Rens.  A  Sar.— lst,cp.,78 

Denv.  A  Rio  or.- Ist,,  78. . 

Ist,  cons.,  78,  Trust  rec. 

Den.So.Pk.A  Pac.— l8t,78 

Den.ARloO.Weat.- l8t,6B 

Assented '. 

DetMack.AMarq.— l8t,B8 

Land  grant,  3  48,  S.  A. . 

Det.  Bay  C.A  Alp.— l8t,68 

E.T.Va.  A  O.— l8t,78.1900 

let,  cons.,  58,  Trust  roc. 

Ex  cp.9  to  12,  Tr.  rec. 

Dtviaional  68, 1930 

E.T.Va.A  Ga.Ey.— Ist,  5s 
EUz.C.  A  N.— S.t.deb.,o.,68 

Ist,  B8,  1920 

Ella.  Lex.  A  Big  Sandy— I 

Erie— 1st, extended.  78... 

2d,  extended,  58,  1919.. 

3d,  extendcd,448, 1923, 

4th,  extended,  58,  1920. 

6th,  7b,  1888 

lat,  cons.,  gold,  7b,  1920 

1st,  cone.,  fd.  coup..  7fl.. 

Reorg.,  latlien,  Ba,  1908 

Long  Dock  b'ndB,  78.  '93 

Consol.  gold,  Bs.  1935. 

B.N.Y.AB.-l8t,78,191B 

N.Y.L.E.AW.-N'w2dBa 

Ex  June,  1886,  coup.. 

CoUat'l  trust,  6b,  1922 

Fund  conp.,  6b.  1969. 

Buff.AS.W.-M. 68,1908 

Kv.  A  T.  H.— Ist,  cons.,  Bs 

Mt.Vern'n—l8t,  68.1923 

Evans.AIndps.— lat  cona 

Fl'tAP.Marq.— M.68,1920 

Ft.W.A  Den.C— Ist.Bs... 

Gal.Har.  A  S. Ant.— lBt,68 

2d,  7s,  1905 

West.  Div.— lat,  5s 

2d,  68,1931 

Gr'nUayW.ASt.P.— lst,B8 
Gulf  Col.  A  S.Fe.— 7b,1909 

Gold,  Ba,  1923 

Han.ASt.J.— Con.Os.igil 

Heud.Brldge  Co.— Ist,  6s. 

H.A  1  ex.C— 1st  M.L.,78t 

1st,  Western  Div..  78t.- 

l.st,  Waco  A  No.,  7st  ... 

2d,  couso..,raain  line,  88 

General,  6s,  1921 

Hous.  E.  AW.Tex.— l8t,78 
lU.Cen.— Istg.  4s,  1951... 

Gold,  34s,  1951 

Bpd.Div.— Cp.  68.  1898.. 

MiddleDlv.— Keg.,  5s. . . 

C.St.  L.AN.O.— "Ten. 1..78 

lat,  consoU  78, 1897 

2d,  68,1907 

Gold,  58,  1951 

Dub.  A  8  C— 2d  Dlv.,78 

C'ed.  F.  A  Minn.— lat,  7a 

Ind.Bl.AW.— Ist,  pref.,7s 

Ist,  5-68,  1909 

2d,  5-68, 1909 

Eastern  Div.— 68,  1921 
ludianap.D.ASpr.— l8t,7s 
lnt.A  Ot.  No.— lst,B8,gold 

Coupon,  68,  1909 

Ken.  Cent. — Stmpd.  4.p.c. 
Knoxv.  A  O.— l8t,6.s,1925 
Lake  Shore  A  Mioh.So. 

Cleve.  P.  A  A., 7b 

Buff.AErie -New  bds,78 

Kal.  A  W.  Pigeon— Ist. . 

Det.M.AT.— lBt,78,1906 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  1st,  78. 

Conaol.,  reg.,  Ist,  78.. 

Conaol., coup., 2d,  7s.. 

Consol.,  reg.,  2d.  7s... 

MahoningC'oal  R...l8t,58 

Long  Isl.  RR.— Ist,  7b, '98 

1st,  consol..  58,  1931 

N.Y.AM.B'h-l8t,78,'97 
N.Y.B.AM.B.-l8tc.,g5s 
Loulsv.A  N.— Cons.  7s,'98 
Ceciliau  Br'ch.  -73,1907 
N.O.AMob   -lst,63,1930 

2d,6s,l030 

E.  H.  AN.— Ist,  68, 1919 

General,  68, 1930 

PenaacolaDlv.— 68,1920 
3t.  L.  Div.— lat,  68, 1921 

2d,  38,  1980 

Nashv.  A  Dec— lat,  78. . 
S.  A  N.Ala.— S.f. 68,1910 
LoulBV.  C.  A  L.— 0s,1931 
Trust  bonds,  Ba,  1922 

10.40,68,1924 

Pens.  AAt  — iBt.Bs,  gold 
L.  Erie  AW.— Ist.  Bs,  1919 
Sandusky  Div.— Bs,l!)19 
Laf.  Bl.  A  M.— l8t,68,1919 
Louiav.N.Alb.AC— l8t,68 
Cons.  gold.  63.  1916  .... 
Lou.  N.  (J.  A  Tox.— Ist,  58 
Manhat.  BVli  Co.— 78.1901) 
Mem.  ACliaa.--Ba.gld,192 1 
Metpn.  Elev.— l8t,B8,1908 

2d,6a,1899 

Mex.Cent.— l8t,  7s,  1911 
1st,  M.,  78,  ex-cp.,6,7,A8 
New  assented.  48 


1124 


121 
140  |142 
1054, 

'134 
121  1124 
1444, 
1-204, 
1124  1134 


77 

82 

784 

75 

36 

126 
102 

914 
105 

96=8 

"524 
108', 
»126 
114 

il54 
105 


137 


*85 
1164 


1194 


80 

824 

79  4 

39' 
108 


964 


1084 


1104 
117 


1344 


1234 
139 


114 
109  4 
121 


SECURITIES. 


H\\   85 
1084  110 

112'e 

1004 


106 

124  4 
106 


123 
105  4 
120 
•106 
110'4 

idf" 

80 


107 
1004 


1094 


70 
90 


87 
68 


1214 


124 
124 
1034 

118 


120 
113 
1043, 

93 
112 
1064 

92 


68 

•122 


1-031, 
-92  4 

86 
101 

74 
104 
lUO 

■90 

864 
103 
117 
111 
•41 
•37  4 
•3834 


ill 

1(16 


90 

67 

88 

108 

101 

120 


117 
119 
111 

W 

76 

93 
108 

18 

89 

69 
1024 


126 
107^ 

i20" 
130 
131 


1144 


105 
95 
116 
107 


1034 


90 
106 
109 

97 


118 
112 

42 


Bid.  Ask 


113 
92 

104 
96 
84 


112 
116 


1034 


102 
106 
1344 
107=>, 

i254 

'61 

614 
12V 
118 

'954 


108 
106 
10494 
024 
118 
116 
11384 
133 
118 

iis" 
94" 

105 

964 

85 
1134 

lie' 


106 
76 


1304 

i03a^ 

106 

136 

1084 

135 

126 

"624 
62  4 

130 

121 
984 
964 

lbs' 


1104 


116   1164 
IOII4  102 

(1074 

1034  104  7e; 

754 

116 

1164 

112 

99 


Mich.Cont— Con8.78.1902  130 

Consol.,  5s,  1902 108 

68,  1909 

Coup,  6b.  1931 

Jack.Lan.AHag.— 88,'91 
MUw.  A  No.— Ist,  68, 1910 

iBt,  68,  1884.1913 

MU.  L.8.  A  W.-lBt,B8,1921 

Mich.  Div.— lat.  68, 1924 

AshI'd  I)iv.-l8t.eB,1925 

Mlnn.ASt,L.— l8t,78,1927 

Iowa  Ext— Ist,  78, 1909 

2d,  78, 1,891 

S'thw.Eit— lst,7B,1910 

Pac  Ext.-lBt,  Bs,  1921 

Imp.  A  Equip.— 0a,1922 

Mlnn.A  N.  W.— lat.5B.gld. 

Mo.K.  A  T.— Oenl.,68,1920 

General,  5s,  1920 

Cons.,  7a,  1904-5.6 

Cons.,  2d,  income,  1911. 
H.ACentMo. -l8t,7s,'90 
Mobile  A  Ohio— New  Bs. . 
Collateral  trust.  Bb,  1 892 
Ist,  Ext«n8ion,  Ba,  1027 
St.L.  A  Cairo — 4a,  guar. 
Morgan's  La.AT.— lat,  68 

Ist,  7s,  1918 

Na8h.Chat.A8t.L.— l8t,7B 

2d,  68, 1901 

N.  Y.  Central— 68, 1887  . 
Deb.  certs.,  ext^l.  58  . . . 
N.  Y.C.  A  H.— 1st,  cp.,  78 

Deb,  58,  1904 

Harlem— 1st,  7b,  coup.. 
N.Y.  Elev.— lat,  78,  1908. 
N.Y.P.A  O.— Pr.l'n,6s,'fl5 
N.Y.C.AN.— Gen.,63,1910 

Trust  Co.  receipts , 

N. Y.A  N.  Engl'd- Ist,  78 

Ist,  68,  1905 

N.Y.C.  ASt.  L.— I8t6al921 

Trust  Co.  receipts 

2d.  6b,  1923 

S.Y.Ont.AW.— iBt.g.,  6b 

N.  Y.  Susq.  A  W.— 1st,  Bst 

Debenture,  68, 1897t.  .. 

Midland  of  N.J.— l8t,6s 

N.Y'.N.H.AH.— lat,,rg.,48 

N.Pac— G.l.gr.,lst,op.,8e 

Oeu.,  2d,  gold,  6b,  1933. 

James  Riv.Val.— 1st,  6a 

No.  PacTer.Co.- lst.g.,BB 

N.(i.  Pac— lst,6s.g,, 1920' 

N.O.A  No.  E.— Pr.  1.,  g.,68 

Norf.A  W.— Gen.,  Bs,1931 

New  River- lst,68,1932 

Imp.  A  Ext.— 68,  1934.. 

.Hdjustmt.  M.— 78, 1924. 

Ogd.A  LakeCh.— l8t,6a.. 

Ohio  A  Miss.— Cona.  s.f. 7s 

Consolidated  7a,  1898. . . 

2d,  consolidated,  78,1911 

lat  Springfield  Div.,  7b. 

lat,  general,  5a,  1932... 

Ohio  So.— lat,  Ba,  1921  . . . 

Oreg'nACal.- l8t.Bs,1921 

Or.ATransc'l-68,'H2,1922 

( iregon  Imp.  Co.— 1st,  6s.    ,,„-,,,,  ^ 

oreg'n  RR.ANav.— Ist.Bs.    1104  1114 

Debenture.  7b.  1887....    -,„.,;-„-,; 

Consol..  68,1925 lOS^s  ICB 

Panama— S.f., sub.68,1910    .--■ 

PeoriaDec.  ABv.— Ist.  6a  •..-...jlio 

Evans.  Div.— lst,68,1920 
Peoria  A  Pek.  U'n— l8t,6B 
Pacific  KB.- 

Cen.  Pac— Gold.  6e , 

San  Joaquin  Br.— 6s.. 

Cal.  A  Oregou— lat.  63 

Cal.  AOr.— Ser.  B.,  Bs. 

Land  grant  bonds,  63. 

West.  Pac —Bonds.  8s.. 

No.  R'way  (Cal.)— Ist.Bs 

So.  Pac.  of  Cal.— 1st,  63. 

So.  Pac.  of  Ariz.— l3t,  63 

So.  Pac. of  N.Mex.-lst,68 

Union  Pacific— 1st,  Bs.. 

Land  grants,  7s,  '87-89 

Sinking  fund,  8s,  '93. . 

Reg.,88,  1893.. ....... 

Collateral  Trust,  6s. . . 

Do  53,  1907 

Kans.  Pac— 1st,  Ob, '95 

lat,  63,  1896 

Deuv.Div.B8,a8B.,'99 

Ist,  conaol.,  6a,  lOlU. 

C.Br.U.P.— F.c.,73,'95 

AtCAP.— lBt.6a,1905 

At  J.  Co.A  W.— lat,  6b 

Dreg.  Short  L.— 1st,  6s 

Ut.So.-Gen.,  7.3,1909 

Exten.,  l8t,  7a,  1909 

Mo.  Pac— lat,  cons.,  68 

3d,  7s,  1906 .... 

Pac.  of  Mo.— 1st,  6s  . 

2d,  7s,  1891 

StL. AS.F.— 2d,  Bs,  CI.  A 

6s,Cla88C,  19l)(i 

8s,01a8aB,  1908 

l8t,68.  Pierce  C.  A  O 
Equipment,  78, 1895. 
Geo.  mort.,  Bs,  1931 . 
So.  Pac.  of  Mo  — lst,68 
Kan.  C.A  S.-lst,03,  g 
FtS.AV.B.Bg.-lst.ba 
Tex.A  Pac— 181.68,1905 

ConaoL,  68,  1905t 

Income  A  Id.  gr.- reg. 

Rio  G.,  68,  Aug.  cp.  on 

Do        ex  Aug.  op. 

39  4         Gen.  m.  A  ter.  63  Tr.r. 


SECURITIES. 


Bid.     Ask. 


113 

"974 
105 
104 
■117 
118 


1024 


102 
937, 


120 
1184 


90 
103 


1024 
94  4 


107 
1114 

114 

114 

1004 

103 

1054 

112 

122»4 

114 

111 

106 

114»4 

1(15 

11B4 

118 

"954 
1104 

1114 
lid 

1()8»4 
108 
'1004 

105 

•85 

HO 

115% 
1034 


1144 


114 

i:84 

105 

lOS 

1084 

1034 


12.134 
115 

112 


1184 


118 
07 


104'< 
105  »< 


84 

1154 
120 
104 
110 

i'ls' 


109^ 
104  >, 


63 


-00 
68 


5334 


074 
69 


Pennaylvanla  RR.— 
Pa.Co.'Bguar.4  4B,lat,cp 
Pa.  Co.'a448,reg.,1921. 
Pit  .8.C.A8t.L.-l8t,c..78 
Pitts.  Ft.W.A  C— l8t,7B 

2d,  78, 1912 

3d,  78,1912 

Clev.  A  P.— Cons  8  fd.,7s 

4th,  8.  f.,  6a,  1892 

et.L.V.AT.H.— l8t,g.,7B 

2d,  7e,  1898 

2rt,  guar..  78, 1898.... 
Pine  C'k  R'y— 68  of  1932. 
Pitts.Cleve.  A  ToU— l8t,6a 
Pitts.  McK.  A  Y.— lat,  68. 
RomeW.A  Og.— l8t,78,'91 
Con.,  lat,  ext.,  .58, 1922. 
Rooh.  A  Pitt.— lat.  68, 1921 
Consol.,  l8t,  8s,  1922... 
Rich.AAileg.-l8t,7s,1920 

Trust  Co.  receipts 

Rlch.ADauv.— Con»..s.,8s 

Debenture  6a,1927 

Atl.  ACh.— Ist,  pr.,7a,'97 

Incomes,  1900 

Scioto  Val.— 1st,  cons.,  7a. 
StJo.  A  O'd  lal'd.— 1st,  6a 

St.  L.  A  Iron  Mt Ist,  7a 

2d.  78, 1897 

Arkan.saa  Br'ch— lat,  78 
Cairo  A  Fulton— Ist.  7s, 
Cairo  Ark.  A  T.— 1st,  7s 
Gen.  r'y  A  l.gr.— 58,1931 
St.L.AIton  A  T.H.— l8t,7a 
2d,  pref.,  7a,  1894... 
2d,  income,  7a,  1894 
Bellev.A  So.  III.— lat,  Ss 
BeUev.ACar.- lat,68,  32 
St.P.Miun.A  Man.— l8t,7s 

2d,  6a,  1909 

Dakota  Ext,— 88. 1910.. 

let  consol.,  63,  cp.,  1933 

Min'a  Un.— lat,  Ba.  1922 

St^P.  A  DnI.— iBt,  5a,1931 

So.  Car.  R'y— lat,  Bs,  1920 

2d,  6b,  1931 

Shenand'hV  — l8t,78,1909 

General,  63. 1921 

SodusBayA  8o.-l3t,63,  g. 
Tex.Cen.— l3t,B.f.,78,1909 

lat,  7.3,  1911 

Tol.AO.C— l8t.g.,5a,1935 
Tol.  P.  A  W.— 1st,  7b,  1917 

Trustee,  receipts 

Tol.  A.  A.  A  G.T.— lat,68,g. 
Tex.  A  N.  O.— Ist,  78,1905 
Sabine  Div.-lst,6B,1912 
Va.  Mid.— M.  inc.,  6s,1927 
Wab.St.L.APac.— Oen.,88 

Trust  Co.  receipts 

Chic.  Div.— 5a,  1910.... 

Hav.  Div.— 6s,  1910 

lud'poUs  Div.— 88, 1921. 
Detroit  Div.— 6s,  1921 
Cairo  Div.— 08, 1931 . . 
Wabash- Mort,,  7b,1  900 
Tol.A  W.— Ist, ext,,  7! 
lat,  St.  L.  Div.,  7b, '89 

2d,  ext,,  78,  1893 

Equip'tbds..7s, '83.  . 
Consol.  conv.,  78, 1907 
Gt.  West'u— Ist,  78,'88 

2d,  7.S,  1893.... 

aA  Tol.— 1st,  78, 1890 

Han.  A  Naples— lat,7» 

lll.ASo.Ia.— lat,ex.,6; 

St.Tj.K.C.AN.— R.e.7a 

Omaha  Div.— Ist.  78. 

Trust  Co.  receipts 

Clar'da  Br.— Bs.  1 919 

St.Clias.Bge.— lat.Bs 

No.  Missouri— 1st,  78. 

W.St.L.AP.— Iowadiv.,6s 

Trust  Co.  Receipts 

West  Shore— lat,  guar.,48 
West,Un.Tel.-7a,  190(i 

78,  1900,  reg 

N.W.Telegraph.— "3.1904 
Mut.Un.Tel..-S.fd.  68.1911 
Col.C.A  Ir.Co.— l8t.cou.6s 
Tenn.CoJll  A  Ir.— Cons..68 
So.  Pitts.- 1st,  Bs,  1902 
Income  llontls. 
(In(«rfs(  pai/aWe  if  earned. 
Atl.  A  Pac— Inc.,  1910... 
K.T.V.AUa. -luc.Tr.  rec. 
Or.BayW.ASt.P.— 'id.inc 
Ind.Bl.AW.— Con.,  inc.,Bs 
Ind'sDec.A  Spr'd— 2d,lnc. 

Trust  Co.  receipts 

Leli.  A  Wilkesb.  Coal— '8x 

l,ake  EA  W.— Inc.,  7s,'»9 

Sanii'  ky  Div.— Inc.,  1920 

Laf.BI.A.M;un.~Inc.,78,'9y 

Mil.  L.  Sh.  AW.— Incomes 

Mob. A  O.— lst.prf.,debeu 

2d,  pref.,  debentures — 

3d,  pref.,  debentures — 

4th,  prof.,  debentures. . , 

N.Y.LakeE.AW.— Inc.Ba 

Ohio  So.— 2d,  inc.,  68,1921 

PeoriaD.A  Ev.— Inc.,19'20 

Evausv.Div.— Inc.,  1920 

Roch.APiltsb.— Inc., 1921 

Rome  W.  A  Og.— Inc.,  78. 

So  Car.  ny.— Inc.,68. 1931 

St.L.A.AT.11.— Div.bds.- 

St.  Jo.  A  G'd  Isl.— 2d,  inc. 

Free  l.tsl, 
E. AW.R.Co.,  Ala.-;  Bt.Oa 
JefTerson  RR.— 1st,  78,'89 
N.J.So.— Int.  guar..  6b,'99 


106  •■! 


110 

101=8 


106 


113 
108 
120 
100 

65 
1084 
1104 
116 
1114 
108 
1144 

96 


106 
116 
110 
112 
118 
1-204 


■1124 


77 

3634 


954 


634 
894 


•554 
•84 
1114 
106 

•98 

•90" 
ill 

984 

90 

"9'24 


106 

104 'a 


139I3 

138 

1304 


109 

ili>i 
101»« 
114 


764 
116 
1104 


1084 


110 
lie 
864 

ii'i" 


113 
1U4 


118>« 


109 
83 
78 


984 
*99 


99 
1164 


101=4 

121 


834 
CO  4 
'90 


244 
264 


284 


90 
32 


614 
324 


1064 

ioi" 

92 

66" 

90 

70 

86" 


113 
1064 

"5" 

95 
113 


75 
102% 


101 's 


97 
93 
98 


244 
26''a 
40 
28 

46" 

86" 
30 

loi" 

62 
36 


224 

30 

7034 

•984 
102 
99 


30 
72 
38 
80 
78 

166" 
27 
40 

7m 

101 
103 
100 


>  No  prices  Friday ;  these  are  latest  <iaataUouB  made  this  WMk. 


t  Coupons  oS. 
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New  Tork  Local  8«carltle8. 


Buk  Maek  lAM. 


OOMPANIBB. 


KATkwl  thiu  (•)  ar* 


Broadnr.. 
Butehmi-tt 
Oaatiml 


(BiTer.. 

JiUWard*.. 

Vlflh  ATaaaa*.... 

Fmt 

VOTrth , 

VBltoa.. 


■•vTork 

■•w  T«k  Cammtr 

Karth  Ai 


100 

100 

26 

w 

100 

100 

M 

100 

m 

100 
100 
100 
100 

36 

15 
100 
100 
100 

10 

BO 
lOO 

76 
100 

S6 
100 
100 

60 
100 

60 
100 

t6 

U 
100 

60 

60 
ISO 

60 
100 
100 
100 
100 

70 

s 


r&ios. 


186 
280*' 

isa 

1V!0 
140 
-JOO 

woo 


Aak. 


lao 

-^80 

17» 

iia 

186 

IM) 

110 

700 

llOA 

tM 

100 

1B6 

160 

1U6^ 

3u0 

1U6 

167 

■Mi 

187 

19« 

1»« 

169 

lOi 

1»0 

lao 

:m 
i»s 

M>l 

laa 
3:0 

900 

n« 

124 


170 
143 
300 
170 
183 


171  >• 


laaaraaee  Stack  lAmt, 

[Prioe*  by  E.  S.  BaU«r,  5><  Ptne  St.] 


IM 


OOMPAiriBB. 


Amar.  Ksaluuica. 

Bowery 

Braadway 

Bmoklyn. 

OltUana' 

City 

CUntoB 

ComiDercUl 

OonUnanUI 

Xacle 

KaipliaCtty 

Xxchaan. 

MRa(«t 


Par. 


Oanuuila. 


Oraaawlob 
OnartlAa.. 
Ramlltaa. 
Haaarar... 

Hawaii""" 

J 

KiacaCat7(BkB.). 

Kalekarbooker 

Laaclal-d  (B-klra) 
MaaBtac*  Boilil.. 
Xaah.  ATndan-  .. 
Maekaalea'  (Bklya) 

MaraaaUla 

Marahaau- 

MoalaaktRklrn.).. 

Haaaaa  (Bklra.) ...    ov    i««u 

Hattaaal 37>J  S7 

H.  T.  KqalUMa  ...    86     US 
n.  T.VIra 100 


60 

100 
26 
36 
17 
30 
70 

100 
60 

100 
40 

100 
SO 
60 
17 

100 
60 
60 
36 

100 
16 
60 

100 
40 
t0< 
SO 
SO 
60 

100 

as 

60 
60 
60 
60 
60 


PRICE. 


Bid. 

1K6 

90 

145 

170 
175 
115 
Hi 
117 

30 
212 
240 

HS 

9.1 
120 

80 
260 
134 
113 
215 

70 
110 
134 
140 

78 
118 
210 

87 

86 

110 

6 

M 

ao 

no 

96 
140 


Aak. 

160  ~ 

97 
lis 
177 
185 
120 
120 
123 

3; 
'J_'.i 

no 
1103 
125 
llUO 
;280 
140 
117 
230 

76 
114 
140 
160 

80 
126 
230 

96 

90 
120 

16 

90 

66 

;i5 

100 
147 

95 
165 

90 
167 
lUS 
166 
106 
160 
107 
146 
137 
105 

95 

70 
117 
140 
ISS 
S46 


Ctaa  aad 


Clir 

br  oio.  1 


[.  rumrm  *  00,  Brakan,  M  WaU  Stnat.] 


•Aa  COMPAlf  IBS. 


Broekljra  Uu-U, 


I  Uu-Ufbt... 
Oaa.U(Bkl7B) 


*R]{ff*; 


Tar. 


M 
I.OM 

1.0M 
100 


▼ar-f 

10 

Viti 

(« 

1.000 

100 

'•?S 

'ioi 
1.000 


P  MM 


t.000.000  Tai  • 
IJOOMO^  Var 
AO 


Bid. 


M«r  6.-80  lis 
Jarl.  'M    65 

100 


fists 
1300.0 


. lSJo'*lS.-8a     78 

fSMOO'  Qaar.  I  l<t  Mar  1/86  IDO 
^".000  P  4  A.  S  I  1902  1 14 
IS  Jal7lO,-8«  102 
S  I  fooit  103 
3  Jnly  l,-8«  110 
3S  Mar  I,  -80  too 
I  <a  Mp.  1S.°N«  xS) 
IS  Mar  I. '86  1U2 
S  Apr.  1. -86  100 
3  Jttljm/8e  It'i 
S  I  1906  110 
S  'Voir  1/86,  78 
S>a  I8M  106 
S    JalTl6/8«  148 

•  f  •neo     106 

3>atApr.  I. '86  110 

•  1      IBOfc       110 


bOOO  Qaar. 

.000  M.*!» 

1.000.000.  Var** 
700.000  M.*!( 

1.000,000   Qoar.       . 
400,000  M.«i«.  3S  Mar  I 
130,000  A.OU.    -       - 

1.000,000  guar. 

1.000,000  A.* O. 

1,000.000 


116 

68 
106 

78>i 


760,000 
1,000,000 

100.000 

1.000^000 
1.000^000 


M.A1I. 


J.*  J. 


117 

104 

106 
Ills 

103 
I   "^ 

;io4 

1 187" 
114 
80 
110 
150 
109 
112 
113 


iqooUUoM  b7  H.  L.  OBABT,  Brokar,  146  Btmdwar.) 


BTakarM.*  ralt.F.-Stt 
lataort , 

•r-dwar  A  7ib  At.— ark. 
lat 


'zz: 


Harfac*  bda.oar. 


Braaktya  citr—ataok. 

latBOTt 

L  Oraaawws— ataek 


■av 


CaakWkAr:  ( BklBH^t-k 
OHtral  CYaaatowa— atk. 

IMMort 
OHt.Pk.N".*"B.'RiT.i:mk 

OaaaaL  mort.  boada . . . . 
Okrtarpb  rAlOtliHt— «tk 

BoUU 

DnrDk.B.B.*  Bat'r-«tk 

In  aart.,  eoaael 

»«to „ 

Xj^n  AT,-«taak 

«•«  *  nfVd  h'i!  p-Vr^^aui 
latawrt 

4SflSI.Maati.A8t.If.Arai 
latMrt.. 
■a  Bart.,  lkw».w....... 

xaM<.wiit.«  p.rr-aa 

laiaart. 
maakAra. 
Bmm  ' 

la* 


100      MMMOO  J.*  J. 

l/NW      100.000  J.  *  J. 

100  !3.100;0M  Q.^J. 

M0.000J.AO. 

MMMWOJ.  *J. 

,«>-r. 

'3.  A  I. 

A.*0. 
400,000  J.*  J. 
600.000  Q.-F. 

600.000  a.-j. 

160,000' M.*N. 
1.M0.O0O  0.-J. 
l.MO.nnn  j  «  n 

650.I" 

lOO.ci. 
l,200.i"" 

900,000,  J.  A  Li., 
1.100.000' p.*  A.' 
1,000.000,  Q.-J.  I 


■  iXth  Ar.-ataek. 

lat  Mart 

nurd  At.— Hloek . 


Tvaatr  third  '41 nioek. 


iiS 

1,000 

100 

1.000 
100 

1,000 
100 

eooAc. 

100 
100 
100 

1.000 

i/mo 
100 

600 

100 
100 

1.000 

1,000 

100 

l.OfK 

l< 


1.UU4;  I    -xau.uw  m.a.n. 


i'Jal7,U8«    18 


ni.oooA.Ao. 
lJOo,oaoi   .... 
l.too.oon  M.A  a. 
l,«oo,ooo  J.  A  J. 

ISO.IMN)  <4.-P. 

6OO.1M1O  J.  A  J. 

800.IMIO       Oct. 
l,IUVl  ntut  J    A  J. 


JiUr.1900'114 

Jaa..  1886  316 

JBaa.l90t,106 

1914       10« 

1914        

1906        

Au«.  190 

J«o.l-'J  106 
Apr..  i8M6  ISO 
Jaa..  1888  105 
AII«..I88«  140 
INf<alr,1884  160 
«     |NoT..I»33  118 

ll*'julr,1886i 

I      "—.1903  120 

,-.,1886: 136 

18W.1I0 

j.,ll«8!— .. 

7    ,J"oe,    -93  lix 

tf     Feb..  1914  lOS 

3      Jnlr,  1886  200 

6  |Peb..l914  107 
S     'An|.,188d  TM 

7  April.  '03  II'.! 


mil 


I 


1910 

1916  .-»< 

Peb„188(!  1.'.) 

1894        113 

IJO 

July,  1886 

^MIO  100 

.      -88  \0A 

■..    •8H12I2 

•l«>  110 

;  09' 

^■7,      »4  112 

I  I 


80 
120 
330 
110 
lOMii 
100 
100 
19S 
110 
160 
113 
ISO 
165 
125 
125 
135 
138 
1116 
166 
116 
107 
210 
110 
240 
117 

40 
112 

US 
116 
130 
19U 
1U8 


220 

lis 

286 
i]J 
270 
114 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


8BCURITIE8. 


Bid.   Aak. 


Ex't,8a  }1S1 
110 


BOSTON. 

AtelLA  Topek*-l8t,7a.    134 

Landgraat,  7a i. 

Onaraoteed,  7a 1134 

PiaiD.  5a ,^^ 

Murt«affe,6a 104 

Mortcake.  44a 

Tni«l,6» 

Bnr.AMalnNeb. 
6*  noo.exempt. 

Land"itfant,'"7'a".".".".".'."T"   117 

California  So.-6a 42^ 

Cons.  Vensant,  Sa 89 

Chic  Burl.  A  No.— 6» 

Chic.  K.  C.  A  We«l'n-6a.;  103 

iDcomea .;vm- 

Xaat'rs,  Maaa.-«a,  new..  {138 

PniB.Eik  H.AMaV..6B..  I 

K.0.ItMt8«onAO.-7a    119 
K.  City  LawT.  A  80.— «»..    ....- 

K.Ctty8t.Jo.AC.  B.-7e  <127 
K.  City  np'd  A  Mam.— 8e    110 
K.C.  ClinC  A  Hprtnrt.- 
Unla  R.  A  PLB.— 7a. 
Mar.  H.  A  Ont.— 1936, 
Mexican  Oaatiai— 4a . 

Senp ~. 

78 

Inoona 

Bertp 

Debeatara,  10a 

If .Mex.A  8o.Pao.-7a. ... 
R.  Y.A  N.  Bnclaad-?*.. 

6a 

3da.6a.  ,_„ 

Ocdaaab.A  L.Ch.— Sa .JR?. 

Cooaollitatad  6a ilwiH 

FlMloA*Af£'vai."-7a'.'.  ijw 

BBtUad-lat  ea....- 107 

6a »* 

aa»w»-7a.... 103H 

Wlaeooalii  Cant.- lat  aer. 


STOCKS  1 

AlahlaMi  A  Topaka 

BoatoaA  Albaoy 

Boaloa  A  Low^ 

BoatOB  A  Malna 

BoataaA  ProTtdaasa — 
Boetaa Con.  A  M..  prat.. 
flealaa  Barata  B.  A  Lynn 

CaSlfamla  Beatkani 

Cantnl  o(  MaaaaehnaeWa 


136 
136 
135 
88  <• 

ib'o" 

109 


90 
117S 

43 

89  V 
lOS 
102^ 


110"^ 
100  >■ 
114 
98 
38% 
88  >a 


OS 
S8\ 

w* 

43 

17H      8 

63       84 

63sl   64 

l-iAV 

126S  1>7 
117  <«  118 

108  Vat 
107  >( 
108 


SECURITIES. 


Ball's  Gap— lat.  7s,  1893 

let,  6s.  I90S 

Coii.,6e,1913 

Buff.  N.Y.4  Phll.-Iat,6ii 

3d,  7s,  1908 

Cons.  6s,  1821 

Ut.Tr.  68, 1933 

Baa.Pltta.A  W.— aen.,6« 
Cam.  A  Amboy— 6s,  o.,'89 

Mort.,  68, 1^ 

Cam.  A  Atl.— lst,7s,K.,'93 

3d,  6s,  1904 

Cons.,  6  p.  0 

Catawlaa»— 1st,  7s,  oon.  o. 

Mew  78,  res.  A  conp 

Connect's  6s,  op., 1900-04 
DeL  A  Bound  Br.— lst,78 
Eaat  PaniL- 1  at,  7s,  1888 
BaatonAAmb'y— 58, 1930 
XLA  Wmsp>Vl8t,6s,  1810 


6a,  perpetDal. 
Harrlsb'c- lat, 


Bid. 


110 


108 
107  •« 
113 
111 


105 


89 

m>s 

143 
136 


99  <« 


144 
187 


133  >a 


118 


Ohio.  A  Baat'n  Illinois ... 
cue.  Bnrl.  A  North'n.... 
Okie.  A  Weat  MIobljraa.. 
Otaa.  aaadnakr  A  claTa. 
""       '     'ACanton 


OaLBrrlBCf.  A  Cln. 


10 '1 

l»l>i 

tvio' 

'" 
J... 


88 
S7 
48 

"    . 

3>B 

81 
•7 


114 

iiw" 


no 

97 
103 

"i'l" 

91<» 


ISO 
303 
19S 


11% 

•y 
35 


Rlrar 

ipelo 

Dat.  Lanalns  A  no.,  prat,  t 


Item 

Pltcbbara 

mat  A  Para  Marqaetta 

Prafarrad 

lawa  rails  A  Hloax  Ctlr. 
Kan.  O.  OIU.  A  Hprtnaf  d 
Kan.  City  Pt,  8.  A  Oolt .. 

Prefened... 
Kaa.  C.  kprlBSt.  A  Man. 
UtUaBookA  Pt.8aUtli. 
MalaaCaatral 
Marq.  Heosbt'n  A  Ontoa. 


Kasloaa  Oaatial 

MMboaALoweU 

H.  Y.  A  If  aw  Badand . 

Piataned 

HarthatB 

NorwIokA  Woroaatar. 
Osdenab.  A  L.  Cbamplaln 

Old  Colony 

Portlasd  Saoo  A  Porum 
Porta,  at.  Pslla  A  Oon'y. 
Batlaad 

Pratanad. 

Baaualt  Blanch , 

Oanttal 


Watssaw  If  aah'aA  Kook 

PHIl^DKLPHIA 

RAILBOAD  STOCKS.  I 
BoA  M.T.  A  PkU..asa.pd. 

Kn/tifa^L 

Camden  A  AUanlle... 


197  >a 

I'M 
19 
94 

Vai" 


Calawlaaa— 1st  prafarrad 

3d  preferred 

OalawaraA  Booad  Brook 

■aat  PaaaaylTaala 

BUalraAWIlUamsport. 

Pratec  1  ed ................ 

HanUncd'n  A  Broad  Tap 

Preferred , 

I.ekHh  Valley 

i*fwf6nsd. ............. 

UtUaSehaylkUl 

MtaskOIASok.  Haraa. 
Haaaoakoalac  Valley . . 

MorfliarB  Oantral 

Mertk  PaaaaylTaaia... 


PaaaaylTaala. 
PUUdali 


TelphlaA  Brie 

Pblla.  Oer.  A  Nonistowa 
Phlla.  Newtown  A  N.Y. 

Phlla.A  Raadtna 

Phlla.Wllm.A  Bait 

Cnlted  If ,  J.  Companies. 

WaatJaraay 

Weet  Jersey  A  Atlantic. 
CANAL  HTOCKH. 

Lehl(b  NsTliraUon 

Behaylklll  NaT.,prat... 

RAILROAD  BONOa. 
AUacb.  Val.-7  3-lOa,  '86 

7a,  B.  ex  t.,  1910 

Inc.  7s,  end.,  ooop.,  'St 
Bait.  A  O.K.  Hide— Cartx. 
BalTld'a  l>el.-lai,6a,1903 

lld.Ba.1887 


44  ^ 

128 
S3ia 

"is 

"ias 

188 

126 

176 

i"7"e 
tsos 

"ii 

86  <« 

8 
31^ 
88  la 

I1S8 


31H 


111 

108 

68 


i-36-!}i5- 

138  >a  130 


98 
108 

89 
135  S 

20 

94  <i 

70 

40 


81 
46  >s 


9\    10 

»y 


IS 

■■S7< 

160 
.„.. 

81 

67-8 


62  la 
64 

"79«, 
68 
(SOS 


14^ 


67 
48 


61 S 


121 
116 
21 
113 
119 


40  "a 
68 
56  >a 


lS>s 
28  ■# 
57\ 

ii'i 

83 


80 

6SV1 

30  >« 

120  Si 

li"', 

23"i"' 


il*t 
8 


122  Hi 


22  >s 
113>«j 


-jt,68,188S..     -   -- 

H.AB.T.-lst,78,».,189b|  113 

Oana.6B,  18$5 ar..     "" 

ItkaeaAAth.-Ut,  Kld.,7s 
LaluV.— l»t.88.C.AR.,'98 

8d,7a,rec.,l910 

Oona.  ea,  C.A  R.,  1988. 
N.  O.  Pac-lst,  Sa,  1910. 
No.  Pena 8d,  78,  op.  "OS. 

OeB.,7s,  1903 

Oabeatnia  6a,  r«ff. 
Norfolk  A  Weet.— aea.,6s 

N.  R.  DIT.,  1st,  68.1938 
N.  Y.  Phll.A  Nor.— lat,  6a 

Inc.,  6s.  1933 

OU  Creek- lat,  6s,  ooop.. 
PanaaylT.— Oaa.,  68,  ras. 

Oea.,Ss,op.,  1910 

Oaaa.,6a,  reg.,  1805.... 

Oona.,  Sa,  oonp.,  1806... 

Oona..  6s,  res..  1919.... 
Pa.  A  N.  Y.  0.-78, 18B6. 

7.190S 

Peitlomen— 1  st,  6s,cp.'87 
PhU.ABrie-l8t.78.op.'88 

Con*.,  68,  1930 

Oona.. 68, 1930 

Phlla.  Newt.  A  N.Y.-lsl 
PhiLA  B 1st. 68, 1910.. 

M.  7a,  eonp.A  re«.,;898 

Ooaa.,78,r««.,  1911....    -—... 

Oona..  7a,  oonp.,  1911..    138y...... 

Oaaa.,8a,(.,I.R.C.1911 

Imp..  Sa,  f.,  ooap.,  1887 

Oaa.,  Sa,  (..  eoap.,  1808 

Oaa..  7s,  oonp.,  1808.... 

iBooma.  7s,  coup.,  180S 

Oeaa.  6a,  lat  aar..o.,1811 

Ooaa.  6a,  Id  aar.,e.,19S8 

OOBT.  A41.  Scrip,  >86-88 

Oabaatore  ooap.,  18981 

OoaT.,78,R.C.,1893..« 

OOBT.  78.  cp.oir.  JaB..'aS 

DafeiTed  Incomea,  cp 


137 
133 
129 

ii's" 

119 


lis 


108 

loa 

114 


118 
130 


110 
117 
130 
101 
106 


136 
117 
138  «t 


116 


103 
107% 

lis 
i'li*! 


101  >al 


PhlLWU.A  Bait — ia,U.cl 
Pitta.  Cln.  AStU- 7s.... 
PltU.  TItas.  A  B.— 78,op. 
Shamokln V.  A  Pofta.-f a 
Hnnbory  A  Erie— fat.  7b. 
Sank.  Haa.  A  W.-lat,  6a 

Id,  Sa.l988 

Snab.ALewlst'n  7s.C..'9S 
Sn.OssuA  Com.- Ist,  78. 
l^x.  A  Pac-Ist.  68.1906 

Uoaaol-Ss,  1905 

Union  A  TItnaT.— lat,  7s. 
Ualtad  N.  J.-Oons.6s.'94 

Ooaa.  6a,  sold.  1901.. 

Oona.  Sa.  (Old,  1908.. 

Oaa.,  48,  (Old,  1933.. 
Warrea  A  P.-lst,  7s,  ■96 
Waat  CMester  -Cons.  7s . . 
W.  Jaraay- lat,  6s,  op.,'0S 

la^7a,18e8... 

Ooaa.  Sa,  1809. 

WJaraa]rAAtL-l8t,8s,0. 
Waatani  Penn.— 6a,oanp. 

Sa,  P.  B..  189S 

Oaa.,  7s,  oonp..  1901 — 

CANAL    BONDS. 

Ohaa.  A  I>al.-lst,Sa,188e 

Lahl«b  NaT.-8a,rair./84. 

Mart.  RR.,  ra*..  1867  .. 

Oona., 7s,  r«s->  i^ll  .... 
PaanaylT.— 8a,ap.,  1910.. 
BohnyUL  NaT.-l8t,ea,rf . 

M.  6a,  res.,  1907.... 

■ALTIMORB. 

RAILR'D  STOCKS.IPar 

Atlanta  A  Oharlotta 

Baltimore  A  Ohio 100 

1st  pref... 

3d  pref 

Parkersbarg  Br 60 

Central  Ohio— Com 60 

Pref 

Wealom  Maryland 60 

RAILROAD  BUNDS. 
AtlaaU  A  Charl.— lat.... 

fne 

Haltlmore  A  Ohio— 4s.... 
Can.  Oblo.-8a,  lst,M.A8 
Chart  Col.  A  An«.— 1st.. 

3d. 

ClB.  Waab.  A  Bait.— Ists. 

3da 

Sds 

Ist  Inc.,  58, 1931. 
OolombUA  ureeoT.- laU 

3ds 

No.  Central— 4  >s8,  J.  A  J. 

68,1900,  A.  AO 

Sa,  gold.  1900,  J.  A  J.... 

6s,  Series  A 

68,  Hertes  B 

PItUb.At'on'ells.— 78JAJ 
Unlou  Kll.— l»t,iraa.JAJ 

CautoD  0D<lorsed. ....... 

Virirlnia  A  Tenn.- 68 

8s 

W.M4.— 8s,  1st,  a.,  J.AJ. 

3d,  pref.,  J.  A  J 


105  !...:„ 

lOOH  100% 

I  99 

53>,'  64 


00 
32 
63 
80 
33 


83 


102>«  103<a 
I'iO 
80 
121 


ioe\ 

103 
118 

ib's 

88^ 


114 
117 
137 

i'0'6">a 
108  (, 
110 
101>a 


118 
118 

ISO 
90 


2d;  soar,  by  W.Co.Hr.AJ. 

6s,  Sd,(uar.,J.A  J 

Wllm.0.AAttK.-6s 

WU.  A  Weiaon— 58 

78 


87 


ISO 

183 

134 

6 

611, 

64 

9'! 

124  >a 

100  >< 
107  >s 

114 

mil 

I09V 
74  >, 
40', 

ioi' 


108% 

103 

131 


100 

8S 


101 
110 


128 

i'ds<a 


118 


100 


93 

lOS 

68 


96 
168 


61 


136 
107% 

i07'% 


108 

76 

41 

33% 
114 

ll"l% 

136 

133% 

110% 

110% 

134% 


103 


101^1103% 
102  

il9%i'3"l'* 


I  ikavf  last  <lTMa«  M  itoakt,  bat  data  of  aatantr  Of  tonds. 


•Bcdindend.     1  Par  shaia,      t  la  default.      {  Last  pnoe  this  weak. 
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RAILROAD   EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan,  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  caa  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


BOAM. 


Latett  Baming$  Reported. 


Week  orUti 


July. 


AtoU.  T.  A  B.  F 
Bait.  &  Potoma«  Jiily 
Bnff.N.Y.A  Phil.  1 1st  -n-kSept 
Bnff.  Km-li.&Pitt  1st  wk8<>i>t 
Bnr.Ced.R.A  No.  ktli  iv.Aii(t. 
Cairo  V.&  Clilc.  Ist  wkSopt 
Cal.  Soiitlicru...  Aiiii;u8t... 


lCtiU](loii  &  Atl 
Canadian  Pacillc 
Central  Iowa... 
Oliesap.  <b  Uhto. 

Eliz.Leic.&B.8. 
Cbee.  O.  &8.  W. 
Ohlcaeo  cfe  Alton 
Chic.  &  Atlantic 
Clilc.  Burl.  &  Q. 
Chlo.  &  East.  111. 
Chic.  Mil.  &8t.P. 
Chic.  &  Nortliw. 
Ch.Sl.P.Min.AO. 
Chlo.  <fe  W.  Mich. 
ClIi.Ind.8t.I..&C. 
Cln.  N.  O.  &  T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Vloksb.  &  Mer. 

Vlcks.  8h.  &  P. 
Cin.V.W.&Mich. 
Cln.Wash.ifeBalt 
Clev.Akron&Col 
Clev.  &  Canton . 
CleT.Col.C.&  Ind 
Col.  &Ciu.  Mid 
Col.  Hock.V.&T. 
Danbury  A  Nor. 
CenT.  &  Rio  Gr 
Denv.&R.G.W 
Des.  Mo.  &  Ft.D 
Det.Lana'gA  No 
E.Tenn.Va.&Ga. 
Evansv.  &  T.  H 
Flint  &  P.  Marq. 
Georsia  Faiiflc. 
Gr.  1411)1.  A  Ind.. 
Oraud  Trunk  . . . 
©QlJCol.  AS.Fe 
Hou8.<ScTcx.Cent 
IlLCent.(Ill.<St8oi 

Cedar  F.&MIn 

Dub.&Sioux  C 

la.  Falls  &S.C. 

Tot.  Iowa  line?' 

Total  all  lines 
Ind.  Bloom.A  W. 
Ind.  Dec  &  Spr. 
K.C.Ft.S.&Gulf. 
Kan.  C.  8p.  &  M. 
Kan.  C.  CI.  &  8p. 
LakcE.  &  West 
I.ehigll&Hud^on 
I,.Kk.<!tFt.Sniiili 
L.Rk.&M.K.  Tex 

liOnK  Island 

Louls.Ev.&St.L 
LoulBV.A  NaahT 


lou.N.Al.&Cliic.  .\iif:iist. . . 


July... 
1st  "wkSept 
IstwkSepl 
July, 
July 
July 
Ist  wkSppt 
Isi  -wkScpt 
July. 
IstwkSopt 
•_'d  wk  Sept 
let  wkSipt 
1st  wk.Sept 
1st  wk8ipt 
IstwkScpt 
1st  wki^cpt 
l»t  whSept 
1st  wli^icpt 
1st  wk.'^ept 
1st  whHtiit 

August 

1st  wkSept 

1  St  wkSept 

July. 

June 

1st  wkSept 

August 

July... 

2d  wk  Sept 

AuglLxt 

Ist  wkSupt 

1st  wkfSi  pt 

Ist  wliSi  pt 

Istwk.stpt 

Ist  wUSt-pt 

July 

July 

Wk  Bept.  4 

August 

3  wks  Auk, 
ist  wkSt-jk 
l,«t  wks.pt 
I  St  WkSept 
l(-t  wkS(  lit 
Ist  WkSept 
IstwkSi  pt 
1st  wkStpt 

August 

4th  w,Aug. 
4th  W.Aug 
4tii  W.Aug. 
1st  WkSept 
August 
July..., 
Julv... 
2d  Wk  Ropt 
1st  wkSi  pt 
Ist  WkSept 


1886. 


1885. 


August 

July 

1st  WkSept 
Ist  wkS«  iH 
IstwkSeiit 
July 


July 

Ist  wkSept 

July 

Autust 

August... 
August... 
Wk  Sept.  4 

July 

"uly 


Loulsv.N.O.  &T, 

Maine  Central. 

Mar.Hough.A  O 

Memphis  ACbas. 

•Mexican  Cent'l. 

*Mex.N.,all  lines 

Mll.L.81i.&West.'l?d  wk  Sept 

Milwaukee  &  No  1st  wkSept 

Minn'ap.  ASt.L.  "   " 

Minn.&No.West 

Miss.  &Tenn.  . 

aUobile  AOhlo. 

Nash.Ch.&St.L. 

HN.Y.C.&H.K... 

B.  Y.  City  ANo 

cN.Y.L.Erie&W. 
N.  Y.  Pa.  &  O. 

N.  Y.  &  New  Eng. :  July 

6N.Y.  Ont.  &  W  !  Ist  wkSept 

H.Y.Susg.A  West!  July 

Horfolk  &  West    2  wks  Sept 

Northern  Cent'l. '  J  uly 

Hortheru  Pacific  2  wks  Sept 

Ohio  A  Miss IstwkScpt 

Ohio  Southern      August 

Oregon  Imp.  Co.  July 

Oreg.  R.  A  N.  Co.  Isi  wkSept 

Pennsylvania...  July.. 

Peoria  Dee.AEr.  Ist  wkSept 

Phila.  AErle July 

Phlla.  A  Reading  July 

Do     C.  A  Iron   'uly 

Pitts.Cin.ikSt.L.  July 

Blohui'd  ADanv.  August.... 

Va.Midl'd  Div    August 

Bo.  Car.  Hiv      August 

Col.AGr.Dlv      August 

We8t.No.r  Dix  .\ug.  St 

SL  Jo.  A  Qd.  Isl    1st  wl.  Sept 

Bt.l...AltoiiAT.U    1st  WkSept 
Branches ,  IstwkSept 

Bt.L.A8«n.Fran.  -id  wk  Sept 

BtPaiilA-  nuliitlH2il  wk  .s.pt 


$ 

1,303,110 

112,721 

57,000 

28,8.')4 

81,691 

15,658 

71,440 

97,732 

225,000 

25,183 

405,509 

95,846 

147,418 

180,913 

34,529 

2,330,741 

40,381 

570,000 

591,000 

126,500 

30,820 

57.355 

54,835 

22,182 

7,588 

8,172 

8,073 

16,611 

48,685 

15,307 

32,609 

335,741 

9,441 

226,101 

25,270 

148,715 

89,350 

9,224 

23,868 

86,96! 

16,022 

41.30{ 

59,621 

202,249 

367,005 

178.703 

166,944 

235,800 

3,900 

23.300 

15,900 

43,100 

278,W00 

72,940 

48,871 

58,430 

41,7-JO 

6,848 

30,006 

20,384 

48,188 

27,82 

90,atR1 

23,374 

291,610 

182,623 

109,180 

275,222 

28,239 

30,843 

66,800 

150,230 

48.990 

12.076 

118.394 

14,7:0 

24,541 

143,072 

•/ 24,48' 

2,980,974 

11.984 

1,590,195 

572,311 

345,4!)3 

31,862 

97,841 

147,450 

449,461 

638,1.55 

112,57" 

46,355 

301,601 

116,583 

4,356,677 

20,157 

323,49'; 

2,763.261 

1,295,17( 

396,52:* 

324,000 

149,427 

50.771 

34.596 

52,034 

29,066 

26,785 

10,120 

112,400 

49.0  7 


$ 

1,181,784 
103,801. 
54,100 
31,134 
80,796 
10,178 


86,237 

188,001 

30,688 

280,214 

58,t'5(i 

131,678 

179,367 

28,348 

1,812,834 

40,627 

482,188 

495,900 

121,400 

25,535 

50,800 

55,917 

19,813 

6,038 

7,90i 

7,628 

14.37. 

35,342 

12,895 

24,004 

294,490 

0,40' 

218,006 

24,695 

132,694 

91,313 

8,744 

23,824 

80,451 

17,659 

36,132 

43,233 

175,449 

312.283 

150,963 

144.067 

212,060 

2,896 

21,354 

13,818 

38.068 

250,128 

67,935 

45,613 

.^4,766 

29,884 


Jan.  1  (u  Latest  bate. 


1886. 


9 

8,244,478 
742,635 

1,761,046 
787,675 

1,721,803 
457,536 
434,225 
312,258 

6,300,690 
833,910 

2,225,327 
489,321 
877,687 

5,153,907 


13,854,100 

1,135,855 

15,772,000 

15,810,992 

3,808. .524 

923,563 

1,708,979 

1,837,796 

747,476 

383,813 

315,228 

275,658 


1,294,694 
358,330 
193,411 

1,819,228 
207,847 

1,469,033 
124,940 

4,402,171 
642,631 
212,984 
801,115 

2,646,093 
514,698 

1,460,500 
408,129 

1,093,200 
10,8-3,524 

1,282,022 


29,106 
17,2110 
30,393 
19,8501 
80,072 
17,203 

262,440 

157,727 
79,638 

258,338 
25,066 
29,162 
61,925 

111,873 
32,535 
10,238 

131,331 


6,678  602 

110  368 

596,539 

386,948 

1,093,854 

7,772,457 

1,679,700 

268,570 

1,558,492 

933,3J4 

142,840 


23,851 

149,072 

182,116 

1,950,194 

10,703 

1,308,180 

372,850 

295,967 

28,541 
100,696 
119,282 
411,723 
534,293 
103,4151 

39,042' 
226,975 


138,373 
3lH,697 
187,058 

2,209,420 
5ti3,850 

9,073,802 


112,917 


951,321 

1,038,480 

684,7ilO 

838,98 

2,452,349 

991,072 

1,550,197 

409,81" 

806.164 

270,997 

204,932 

1,137,681 

1,520,545 

20,571,211 

304,777 

10,119,977 

3,415,349 

2,137.048 

893,068 

601,629 

2,122,440 

3,031,861 

7,897,663 

2,509,594 

307,843 

1,1541,127 

3,331,396 


1885. 


8,409,042 
759,349 

1,57.3,710 
802,438 

1,864,123 


292,276 
5,271,892 

796.030 
1,846,0.8 

374.058 

833,303 
5,212,701 


14,185.802 

1,043,818 

1.5,245,082 

15,135,227 

3,581,<  23 

854,869 

1,584,361 

1,724,690 

080,867 

421,670 

270,247 

226,731 


1,130,333 
336,156 
166,871 

1,642,968 
123,258 

1,475,272 
119.548 

4,112,223 
616,451 
235,139 
781,4ii2 

2,599,996 
487,862 

1,279,019 
340,737 

1,030,810 

9,707,409 
889,697 


6,912,189 

83.203 

568,456 

390,589 

1,042,248 

7,954,438 

1,539.623 

226,715 

1.615,127 

1,022,163 


111,272 
281, ^78 
165,027 

2,099,553 
468,111 

9,232,117 


681,2.S9 
1,552,045 
548,020 
8.0,126 
2,473,629 
915,914 
8-1.226 
373,691 
972,466 


3,685,105  27,606,841 
17,9201       518,082 
203,9441    1,991,207 
2,641,852  16,183,986 
'  " "•     7,728.239 


1,364,030 

298,117 

322,901 

144,753 

56,259 

41,327 

46.821 

24.293 

30,672 

14,641 

82,763 

39.825 


2,478.349 
2,499,897 
960,693 
476.825 
3t;9,444 
334,628 
701,523 
811.153 
400,306 
3,115,051 
035  !>0< 


258,453 

1,190,295 

1,375,001 

15,181,60-1 

290.124 

8,402,334 

2,072,847 

1,809,882 

838,103 

59(>,812 

1,780,558 

3,009,494 

7,112,023 

2,457,943 

205,872 

1,589,002 

2,849,761 

25,004,i;9S 

48  1 ,223 

1,746.143 

15,352.056 

8.000,152 

2,-.il3.550 

2,450,811 

973,886 

■48 1 ,265 

390.761 

299,380 

678,572 

817,619 

477,252 

2.839,8-2 

8"!  "1  1 


•Mexuan  i  uii-enej.    U  Including  West  Shore  in  I586.    ;  Auil  briiuiims 

a  In  the  Ju)y  Hguies,  fur  puriio-es  of  couiparison,  St.  Louis  A  Cairo, 
now  01  crated  bv  the  Mobile  A  Ohio,  is  included  in  both  years. 

6  Figures  of  earnings  for  last  year  have  been  aOjusted  so  as  to  make 
oasis  (it  eoiii'aiisoii  tlio  same  as  this  j-eiir. 

«Not  iucluOing  taruings  ol  New  York  PennsylTania  A  Ohio. 


HOADS. 


Latett  Eamingt  Jleporled. 


Week  or  Mo 


August 

July 


BtP.MlD.A  Man. 
South  Carolina. 
So.Pac.Ciuiip'y- 

Oal.Har.AS.A.  July 

G.W.Tex. AP..  July 

Louie'a   West. 'July 

Morgan's  [,AT  July 

N.Y.T.  AMcx.ljuly 

Tex.  A  N.  on.  July 

Tot. At.8y8teni  July 

Tot.  Pac.Sys..' July 

Total  of  all....! July 

So.  Pao.  KR.— 

No.  Ulv.  Cal..|juno 

80.  Div.   Cal..  June 

Arizona  Div     June 

NewMex.  Div.iJuno 

Staten  Isl'd  R.Tr;  August 

Texas  APacilio  1  August 

Tex.  A  St.  lx>uisllst  WkSept 


Tol.A.A.AN.M. 
Tol.  A  Ohio  Cent. 
Tol.St.L.  AK.C. 
Union  Pacillc... 
Wab.  St.  L.  A  P. 
(West  .Jersey... 
Wisconsin  Cent'l 


A  ugtist 

July 

July 

July 

1  St  wk.8ept 

July 

Ist  WkSept 


1886. 


626,917 

74,785 

236,576 

3,280 

56,802 

274,113 
13,410 
97,434 

681,615 


1885. 


Jmi.  1  loLateet  Date. 


1886. 


625,0091 

61,138 

231,163 

9,093 

42,560 

250,410 
24,000 
83,434 

647,700 


2,035,582  1,874,345 


2,717,197 

139,769 

311,366 

117,103 

54,097 

120,384 

430,020 

36,682 

33,118 

67,759 

42,043 

2,442,058 

276,838 

179,858 

27,910 


4,131,797 
595,795 

1,469,915 

26,1  00 

357.267 

2,223,395 

78,341 

548,383 

4,703,873 

12,771,690 


2,522,045  17,475,503 


126,377 

281 ,246 

121,645 

59,834 

81,288 

501,890 

35,328 

24,687 


622,560 

1,678,(K)7 

779,937 

350,584 


23,147 

2,304,990 

265,433 

169,506 

24,856 


3,384,451 
1,050,968 


421,907 

14,0"4"8,i45 

8,396,318 

725,497 

936,456 


1885. 


4,222,314 
594,129 

1,614,82» 


330,373 
2,093,413 


532,783 

4,675,688 

11,888,415 

16,564,102 

034,98» 

1,573,691 

811,363 

352,014 

3,10.3,59» 
665.034 


13,529,520 

7,636,833 

680,300 

967,03* 


;  And  branches. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  September  11,  1886: 


Banla. 


New  York 

Manhattan  Co.... 

Merchants' 

Mechanics' 

America 

Phenii 

City 

Tradesmen's 

Fulton 

Cliemical 

Merchants'  Excb. 
Gallatin  National., 
Butchers' A  Drov.. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Mannl'rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Ezoh'ge. 
Commerce ......  .. 

Broadway  .... 

Merrantile.... 

Pacific 

Republic 

Chatham 

Peoiiles' 

North  America ... 

Hanover. 

Irving 

Citizens' 

Nassan  . .....  .. 

Market .... 

St.  Nicholas 

Shoe  A  Leather 
Corn  Exchange ... 

Continental .. 

Oriental 

Iniporters'A  Trad 

Park 

North  River 

East  River 

Fourth  National 
Central  National 
t^econd  National 
Ninth  National. 
First  National.. 
Third  National . 
N.  Y.Nai.  Eich.. 

Bowery 

N.  Y.  County 

Gernian-.Aiiieric'n 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Gartield 

Fifth  National... 
B'k  of  the  Metrop.. 

West  Side 

Sealioard 

Sixth  National. 


Total . 


AvtroQe  .Amount  0/— 


Loanj  and 
THKOvntt. 


11,060,000 
8,i)7 1,000 
6.410.800 
8,459.000 

ll.a4e.8OO 
2.773,000 
8,9ySl,8aO 
2,4a  1.300 
1.361.600 

18.015,000 
3,010,200 
6,479,800 
1,U4'.<,100 
1,496,000 
1,191,600 
3,464.500 
1.169,200 
3.3S4.5C0 

16,846.000 

18.U7J.830 
5.2K7.700 
6.278,800 
',!,',!44,400 
7,148,900 
4.448,600 
1,764.700 
3.1'1'8.800 
9,018.800 
3,122,000 
2.610,100 
2,664.700 
3,009.100 
1,782,200 
2,988,000 
6,745,0li0 
4,750,800 
1.980.100 

19,367,700 

17,369.200 
l,8a6,000 
1,201.700 

I5,«19.000 
8,291,000 
3,130,000 
4.734,e00 

18,026,100 
4,722,700 
•1,434,400 
2.348,600 
2,340.000 
2.4i3,400 
3,349.300 
3,164.000 
2,22il,100 
2,405,000 
3,727.400 
2,45b.'^00 
1,447,300 
1.277,100 
3,371,6"0 
1,785,600 
1,S37,800 
1,938,800 

337,631,800 


Bftci*. 


• 

2,170,000 

1.696,000 

1,445,600 

1,644,000 

1,732,600 

676.000 

3.853,800 

232,700 

861,300 

0.261,900 

541,200 

1,246,200 

350,300 

101,000 

113,200 

651.700 

303.500 

628,000 

l.»66.0O0 

1,914.800 

908.600 

1.261,100 

6tl2.30O 

1,820.600 

968,400 

270,700 

490,000 

2,519,700 

674,200 

320,300 

220,700 

558,200 

151.100 

679,000 

680,000 

888,000 

lSi,500 

4  070.100 

4,905,700 

94,000 

175,£0O 

3.312,500 

1.727,000 

723,000 

792,700 

6.073,000 

1,168,100 

175.400 

n»,ioo 

400.000 
456,500 
794.900 
822,  \fO 
260.000 
162.200 
1  008,400 
'43J.800 
290,700 
245,300 
857.200 
366.800 
344,000 
353.400 

7.<.159,400 


Legal 
Tendert. 


net  Vevomti 

other 

than  V.  a. 


S 
460,000 
194.000 
899,500 
310.000 
429.200 

31.000 
220,000 
248,800 
111,700 
316,400 
281,600 
368,000 
116.500 
224.000 
121.100 
2--7,100 

44.600 
268,300 
898.000 
1,054,800 
157,iOO 
416,000 
152,100 
337,600 
256,200 
160,400 
162,800 
366.200 
208,100 
157,300 
268,500 
179,800 

59,700 
195.000 
209,000 
502,200 
266.300 
2  002.400 
l'329,900 
151,000 

73,300 
742,600 
575,000 
15b,000 
2:11.300 
623,6ciO 
809,700 
123,900 
393,000 
239,000 

61,100 
237,600 

69,900 
360,000 
406.700 

23,100 
331,900 
103,000 
159,400 
169,900 
29o,60O 
146,600 

93,2(10 


20,901.800 


10.220.000 
8,692,000 
7.025,500 
7.184.000 
9.416,900 
2,600.000 

10,515,600 
2.028.500 
1.661,800 

22,346,500 
3.340.800 
5,310.700 
l,bl9,500 
1.66S.O00 
1,170.000 
2,886.400 
1.152,200 
».  6 11. 000 

13,665.000 

13,861.700 
4,673.100 
6,751,300 
2.662.600 
7.460,200 
4.751,700 
2.261.700 
3,622,500 

10,107,900 
3,056,000 
2,61)0.600 
2,b22.900 
2,503,000 
1.437.300 
3.114.000 
4,7!>2,000 
6.514,300 
1.9'.)0,100 

■jl,666,900 

21,849.000 

2,012,000] 

939.000 

l6.132.S00 
9.010,000 
3,660,000 
4,'!!06,200 

58,970,600 
4,980,100 
1,247,100 
2,^^51.800 
2.797,000 
2.1'4l,200 
4,ls2.200 
3.328,800 
2,b  10,000 
2,Ss7.600 
3.924.900 
3,046,500 
1,564,800 
1,434,100 
4.032,000 
2,20.',100 
1,908,200 
1.945.600 


46,000 


263.000 


90,000 


77.600 
607,700 
205,900 

"2'60'd 

482,600 

14,310 


894,800 
46,000 
45,0t0 


375,400 
46,010 


180,000 
313,600 
200,200 

4'44,606 

4"46',806 

'is'sbo 


345,708.500 


881,300 
45,000 

2'24',406 
179,900 
139,300 
38,000 
45,000 
280,700 

185,806 
224,200 
180,000 


45,000 


45,000 
44,400 
45,000 

134,600 


44.800 
180,000 


8,0B0,60O 


The  following  are  totals  for  several  weeks  past: 


1886. 


Aag2S 

Sept.  4 

••    11 


342.333.i00 

339,1116,600 
337, 631, .'■00 


Specie. 


68.582,100 
70,238,300 
73.159,400 


L.  Teniert 


9 
25,673.300 
23.150,100 
20.901.800 


Dtpoaite.     Circulation 


349.39.'?,000i  7,982.900 
345.961.900,  8,061,800 
345,7118,6001   8,060,600 


Am.  ClMT'g* 


616.518,180 
4b6,636,545 
520.437,476 


Boston  Ban  ks.— Following  are  the  totals  of  the  Boston  banks : 


1886. 


Ang28 

SfUt.  4 

•'  11 


Loanj. 


141.443.100 
140,902.900 
141.062.H00 


Specie. 


S 

9,499,500 
9,514,.')  00 

9,374,600 


L.  Tendera, 


$ 

2,711,200 
2,863,600 
2.B93.300 


DtvoaiXe.* 


97,722.900 


97.774.200 


Circulation 


15.766.400 


»6,89ii,20l>  1.1,696.900 


15,809,800 


An-  Cltar'tl 

C 
B5,812,58„ 
6!,866,34| 
60,901,4s-' 


—     6 


Philadelphia  Banks.— The  totals  of  the  Philadeipma  banks 
are  as  follows: 


1886. 


Aug.  28.., 

Seijt.     4... 

"       11.. 


Loane- 


87,798,800 
87.397,900 
(■7,269.000 


Lawful  Money.]    Depoifits,* 


82.843,100 

82,628,000 

i  83,194,200 


21,794,700 
22.008,700 
22,699.900 


OiTculation. 

6,627,763 
5,516.600 
5,596,583 


A<it.  Clear'n 

i 

47,824,717 
49,510,459 
49,068,326 


*  Imoladlns  tlie  item  "  due  to  otlier  banka." 
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The  INVKSTORS'SUPPUSMEST  contain*  a  complete  exhibit  of 
th«  FuiKUd  Debt  of  States  and  Cities  and  of  the  Stock-i  and 
Bondf  of  Railroads  and  oiher  Companies.  It  is  pubiinhed 
on  the  last  Saturday  of  every  other  month—rtiz.,  Febntary, 
April,  June,  August,  October  and  December,  atid  is  furt 
nlshed  tpithout  extra  charge  to  all  regular  subscribers  of  the 
Ohbokiclb.  Extra  copies  are  sold  to  subscribers  of  the 
OBBOMca^  at  60  cents  each,  attd  to  others  than  subscribers 
mt  tl  per  copy. 

ANNUAL    REPORTS. 

Northern  PaciOc  Railroad. 
(For  the  year  end.ng  June  30,  1886.) 

At  the  annual  m>«tinR.  held  this  week,  the  foUowins;  dire.t- 
or«  were  ele<-t«l :  Aug'iat  Belmont,  Fred.  Billing,  J.  U.  Brook- 
man,  J.  C.  Bullitt,  B.  P.  Cheney.  J.  C.  Fargo,  J.  H.  Hall, 
Bobert  Harrid.  B'a>  tou  Ives  Johnson  LivinKiton,  Thomas  K. 
Oakea,  J.  Lewis  Sc>irkp'jle  and  Charles  B.  Writrht.  The 
changes  mnde  in  the  board  were  the  names  of  John  U.  Brook- 
man,  James  C.  Fanco  and  Bravton  Ives,  in  place  of  John  W. 
Ellis,  RoBwell  U.  RoUton  and  Norwood  P.  Hallowell. 

It  is  of  so  much  iniportanne  that  the  public  should  be  in- 
formed as  to  every  detail  affecting  the  status  and  resources  of 
this  ^reat  c  rporation,  that  the  full  report  of  Mr.  Robt.  Harris, 
President,  is  given  on  subsequeni  pages.  A  map  of  the  com- 
pany's linea  will  be  found  in  the  IxvcsTORS'  Supplement  for 
August  on  page  73. 

The  statistic*  lor  the  fiscal  year  ending  June  30,  1SS6,  are 
compiled  below  in  comparison  with  previous  years.  The  main 
fact  in  regard  to  the  pn^sent  report  is  the  satisfactory  result 
that,  after  paying  all  anou%l  charges  of  every  f>or. ,  there 
remained  a  surplus  balance  of  #111,199.  The  particulars  of  each 
item  of  receipts  and  expenditures  wtU  be  found  in  the  Presi- 
dent's report.  A  strong  point  for  the  road  is  the  fact  that 
89  7-10  of  its  frtight  earnings  were  from  local  freif^ht  ami  only 
8  9-10  from  through  freight,  and  tbe  company  therefore  was 
better  able  to  stand  the  demoralizaton  in  through  freight  rates 
which  prevailed  during  much  of  the  year. 

A  fall  account  is  Kiven  of  thn  relations  with  the  Oregon  & 
T^ns-Continentil  Company,  and  tbe  items  of  the  enormous 
claim  made  by  that  company  against  tbe  Northern  I'^'-itic. 
This  claim  having  been  silted  anear  and  the  counter-claims  of 
Vortbem  Pacific  net  out,  the  co  iclusion  his  been  reached  by  a 
special  committee  of  tbe  latter  coinpany  that  the  O.  T.  Com- 
pany is  fairlv  indebted  to  tbe  Northern  PaciAc  In  the  sum  of 
more  than  $700,000. 

Tbe  land  sales,  condition  of  the  land  grant,  the  Urge  sale  of 
July  last,  and  lh«  attitude  of  Congress  towards  the  company, 
are  all  commented  upon  at  length.  The  sale  consummated 
on  July  n,  18W,  was  fur  all  the  unsold  lands  in  Dakota  Ter> 
ritory  east  of  the  Missouri  River,  estimated  to  be  about  2.430,- 
000  acres,  to  be  paid  for  at  93  per  acre  in  preferred  stocK  of 
the  company,  retiring  therel^  iib->nt  f4,800,000  of  that  stock. 

Following  is  a  comparison  of  the  earnings,  tbe  operations, 
tbe  income  account  an<i  tbe  general  balance  sheet,  for  three 
years,  prepared  for  the  (.'HRO.'ncLB: 

BOAO  AXn  avtl'irMKXT. 

1943-S4.  1894-89. 

mitseillfaielJanaao S.547  'l.WS 

LocoBotlvsa 391  3»l 

Pamenger.  mail  Arxp.  ran  ...                283  271 

J^ttebtsara    M.442  H.:M>:i 

OMland all  utber  rmn 1.703  1.U-J4               1,802 

Staamats  and  tnuMters '    S  4                     3 


1885-86. 

2.908 

386 

274 


upsaATiuRs  Aim  riscAL  aasm-Ts. 


OpermOotu-  1883-84. 

PaMeoffer*  rarrtcd 716.040 

Paawasirr  mll-iiE<-  116.893.300 

Bate  par  pa—  r  mile....        3-44  el*. 

riaichi  (toil-  1,442.M>lO 

rrsiCM  Itoii-  400,1211,061 

ATaac*  rata  per  ion  iter  mile . .         I  iW  cU. 

4.^.280 

7,««9,! 
900.MII 


>'ret|rbl  7,««9,367 

Ma<t.  expresa,  ae..^ 


1884-89. 

6ii«.688 

H.Ortl.WH 


17^  ci». 

3.07.-.382 

7,44a.'/(tti 

712,001 


l'<a.-,  S6. 
Till.  KM 


2,'-!'7,alB 
8,l8:i.<ll't 

(H:i.oa5 


Total 12,003.676       11,284.140 


OptraUtig  trntHme— 

MataUnanreor  war.  *e 1.680.859 

]latntrtianr«  of  rnr<  9HI>..^17 

TnuMpnrtat;i>a  exiH>naea l,7.S7,'i90 

Mottve  power S.3n4.21li 

Oeaeral 52l.«;8 

Taxes 29.V-i20 


TiHal 7,177,769 

Wcteainiopi 9,429,820 

Pat  eaul  of  opar.  axp.  to  eama .  90-99 

nicoiia  Arconrr. 
1893-84. 

Ketrarnlnra     6.426  820 

A'                f  aeo'tsAlnt.  Iml..  30.89>l 

I'  »  iDveatmenta 38,973 


1.963490 

,^7a,f)3•J 

1..MIV.1MH 

l,9H3.52:t 

44"..MI 

242..>ul 

0,100.801 

5.037.81H 

8916 

1884-eS. 

6 

9.037,84  «< 

2»..5.'S3 

1 17,3.MI 

31.310 


ll,7oO,5^7 

1.341.495 

(;o.-,  iKitt 
l.i:"J.l   8 

l,l"ij.  '2  7 

;i-<7..>i4 


0.150.264 

5..'.74.203 

52-4^ 

lSS.'i-8aL 

* 
5..174.2B1 
1    .'M% 
21    .:)  9 

.■>-'. .'iT* 


6,50«,601         5.231,070        5.9UO,00) 


I  dpbt 


I'cb  roads. 


412,401 


4,123,019 
S«)l,I4t 
392,181 


■J. 130.111 1 
ti  0,-41 
073, S50 


1883-84.  18S4-85.         189.5-86 

Contributions  to  glnklBK  fond..              3,931  50.S76  55,633 

Balance  Keueral  lotereiit  acc't..          318.284             .... 

OiH-nliiif  eelfbniUon 179,381  4,147             

MiaceUaueous 27.341  39,774 

Total 4,440,035  5,139,111  5,778.899 

Balance,  8un>1  US 1,055,656  91,959  111,199 

GENERAL  BAL,A]iCB  AT  CLOSE  OP  EACH  FISCAL  YBAB. 

18S3-84.  1884-85.  1885  86. 

Amelt—                                                  $  $  !)t 

Ruiln>a>l.  equipment,  lands,  &0. 168.907,607  155,080.387  156,fiO().373 

M10'<i.f>  unit  bonds  owned,  coat..       1,157,608  2,09«.89l  2,05.'>.«99 

Dffenvd  paymeuu*.  3,0.>(<,416  3,  ::<0  7!il  3,670,iO4 

Accounts  rec-elvable 2.482.863  2,391,571  2,'>1.5.417 

Mate  1iil«.  fuel,  40 2,122,492  1.4H.0.->7  1.171.279 

CSasli  iiu  liiin.l 1,992,667  2,.91>.7H  2,230.217 

Oi'ili  with  trustees,  40. S46,26S  43J,314  953,545 

Mlacellani'Oiu 21,713  

Toral 180,087.034  167,130,755  109,202,794 

LiabiUiieM— 

Stiiok,  coriiiuon 49.000.000  4<>,000,000  49,000,000 

Stock,  iin-fi-rred 39,-<07.06S  38.'!  O,.')**  3H.058.311 

KunUt-a  (Ichc - 61,63.\400  67,73.600  68.-i3ti.50O 

nivitli  II. 1  Scrip 4,610,«'J1  4.010.821  4,640  821 

lutcrc-t  iicrued 1.703,188  1,857,705  1,882,302 

Net  Inun  Iniil  sales 12,801.175  

Bliikiiiir  mini 54,306  618,194 

hal'-x  of  laul  covered  by  1st  H.           l,2.=i(>.»76 

All  utber  aocounta 8,20i.743  2.n4'.6IO  13.1(11.-292 

Pruat  and  loss :  2,^05.230  ;  2,2!>7,199  ;  2.408.398 

Total 180.0j7,634  107,136,758  109,202,794 

•  .\ppllr»Me  to  retlremrnt  of  prefcrreil  stock  and  bonds. 

I  Made  lip  a*  follows:  .\cooiiuts  payable.  $2,193,281;  bills  luiyable, 
$843,824:  sm-p  iis-^  a'vo  iiu.  #2  1.18  •. 

{ Uf  wbicb  $2.205,23U  baa  L>eeu  Invested  in  equipment. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  k  Santa  Fe.— Gulf  Colorado  &  Santa 
Fe. — .\  decision  of  much  importance  has  been  renderel  at 
Topeka,  Kin.,  in  the  U.  S.  Court  by  Judge  Brewer.  This  case 
involved  the  powers  of  the  Atch.  Top.  &  S.*n.  Fe  Railroad 
Company  to  extend  its  line  into  other  States  and  Territories 
nu'sxie  of  Kansas.  The  suit  was  brought  by  Mr.  Clarence 
II.  Venner  of  Bos'on,  to  restmin  the  Atchison  Company  from 
acquiring  the  Uulf  Colorado  &  Santa  Fe  Railway,  in 
Texan,  and  from  building  through  the  Indian  Territor<-  to  con- 
nect with  that  road.  Venner,  who  was  a  stockliolder,  claimed 
it  was  a  violation  of  the  charter  of  the  Atchison  Company 
to  pu'chaxe  other  TO%d%  and  that  the  laws  of  Kansas  did  not 
nuihoriza  such  purchases.  .  The  case  was  argued  in 
July.  The  Judge  sustains  tbe  power  of  the  Atchison 
Company  to  acquire  tlie  Qulf  Colorado  &  Sante  Fe,  both 
by  virtue  <if  its  charter  and  of  subsequent  statutes 
of  the  State  of  Kansa".  The  Court  decides  that  this 
company  was  originally  incorporated  with  the  distinct  pur- 
pose of  extending  its  line  southwestwardlv  to  Same  Fe  and 
southwardly  to  the  Gulf  of  Mexico,  and  that  aoqui-ition  of 
other  liniB  beyond  the  limits  of  the  Stale  of  Kansas  was  only 
carrying  out  the  original  plan  of  its  projectors.  In  addition  to 
this  the  decision  holds  that  the  general  laws  of  Kansas  permit 
railroad  coinpaniea  to  extend  their  lines  beyond  tbe  l>orders  of 
the  State.  'The  contract  between  the  Atchison  and  Gulf  com- 
panies, which  was  made  last  winter,  provided  for  an  exchange 
of  the  stock  of  tbe  two  companies,  and  Judge  Brewer 
holds  this  to  be  a  lawful  and  proper  exercise  of  power  of  the 
compa'  iea  and  that  Venner  cannot  be  permitted  to  buy  tbe 
stock  of  the  Atchison  Company  and  then  come  in  and  attack 
its  validity  or  the  validity  of  its  contracts. 

— The  Railroad  (Jazette  gives  tbe  following  statement  of 
the  amount  uf  track  laid  on  the  various  branches  and  exten- 
sions buiU  under  the  Chicago  Kansas  &  Western  charter  up 
to  Sept.  1:  The  Hutchinson  Extension  is  completed  from  Hut- 
chinson west  to  Kinsley  on  the  main  line.  tH  3  miles.  The 
r>reat  Bend  Extension  is  completed  from  Great  Bend  on  the 
;iateUn|^  westward  239  miles.    The  Little  River  Extension  is 

'iflplelM  from  Little  River  on  the  McPnerson  branch  19'0 
miles.  The  Independence  Extensi m  is  complet>-d  from  Inde- 
pendence on  the  Southern  Kansas  Divi-ion  southward  29-7 
miles.  The  Chanute  Extension  is  completed  from  Chanute, 
on  tne  Southern  Kinsas  division,  18-6  miles.  The  JIulvane 
Exiensi'  n  is  completed  from  Mulvane,  on  the  Caldwell 
Branch,  west  16-1  miles.  The  Colony  Extension  is  completed 
from  Colony,  on  the  South' rn  Kansas  Division,  westward  ,5-3 
miles.  The  Oasge  City  Extension  is  completed  from  Osage 
City  southward  21-2  miles.  This  makes  a  total  of  218  miles 
uf  new  road  completed  up  to  September  1. 

Cairo  Vinrennci  ft  Chicago.— The  gross  and  net  eammgB 
for  July  and  for  seven  months  were  as  follows  : 

Jan.  1  to 

, ,/M/y. .  JtiluSl, 

1886.  1885.  1886. 

OrosseamtnRs »70.fto7        fa-.l-A  »»;.1,12« 

Operating  expenaes 38,410  34.006  261,940 

Netearnloas 932,007  $4,118  $96,186 

Chicago  4  Atlantic— From  the  returns  made  to  the  Ohio 
Rxilroail  Commissioner-!  the  following  figures  are  obtained 
for  tbe  years  ending  June  80  : 

1886  18R5  1884 

Oross  eamlnirs l(il.3-.'i.43l       $1,340,676       $1, ♦47,713 

Opei|StlDi;esiiens<-s 1,184,264  1,098,5'>9  1.273,901 

Net $187,167  «M8,117  $233,813 
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The  gross  floating  debt  is  $2,469,875  and  the  net  $1,880,870. 
Funded  debt  17,785,000.  Total  cost  of  road,  equipment  and 
couBtruction,  $10,129,404.  Its  equipment  comprises  03  loco- 
motives, 10  mail  and  express  cars,  29  passenger  cars  and 
2,809  freight  and  other  cars.  Earnings  from  freight  were 
f896,688;  passenger,  $363,966. 

Chicago  Bnrlington  &  Northern.— In  the  Chronicle  of 
Sept.  11  it  was  stated  "that  any  second  mortgage  issued  by 
the  company  shall  be  limited  to  $10,000,000."  This  should 
have  read  shall  be  limited  to  $10,000  per  mile. 

Cincinnati  &  Eastern.— In  Cincinnati  it  is  reported  that 
Mr.  C.  P.  Huntington  has  proposed  to  Mr.  Albert  Netter, 
broker,  representing  Eastern  men  In  the  recent  purchase  of 
the  Cincinnati  &  Eastern  Railroad,  to  buy  the  road  at  a  fair 
figure.  If  Mr.  Huntington  gets  the  road  it  is  stated  it  will  be 
changed  to  standard  gauge  and  brought  into  the  city  over  the 
Cincinnati  Hamilton  &  Dayton  tracks,  and  that  it  will  be 
operated  in  connection  with  the  Scioto  Valley  and  the  Mays- 
viUe  &  Big  Sandy,  which  is  now  under  construction, 

Cincinnati  Hamilton  &  Dnyton.— The  Gin.  Ham.  &  Day. 
B.R.  stockliolders  at  Cmcinnati,  Sept.  16,  resolved  to  issue  pref. 
Btocktotake  up  bonds  now  bearing  5,  6  and  7  per  cent.  The 
preferred  stock  is  to  be  redeemable  in  three  years  at  the  option 
of  the  company,  with  a  guaranteed  dividend  of  6  per  cent,  2 
per  cent  to  be  deferred  until  redeemed.  If  redemption  is  post- 
poned for  10  years  the  dividend  is  to  be  4  per  cent.  The  amount 
of  stock  to  be  issued  is  about  $10,000,000. 

Cleyeland  Yonngstown  &  Pittsburg.  —  This  company 
owns  a  line  from  Bergholz,  O.,  to  Phalanx,  61  miles.  An  ex- 
tension to  Steubenville  and  several  branches  are  pro- 
jected, but  not  built.  The  road  is  now  in  the  hands  of  a  re- 
ceiver, whose  report  to  the  Ohio  Railroad  Commissioner  is  for 
the  year  ending  June  30  last.  The  Company  has  $1,000,000 
Btook  and  $1,600,000  first  mortgage  Os. 

The  earnings  for  the  year  were  as  follows  : 

1885-86.    1884-85. 

Earnings $56,025    $46,8B4 

Expenses 51.374      40,269 


-July. — 
1886.  1885. 


. — Jan.  1  to  July  31 , 

1886.  1885. 


Net  earnings $4,651      $6,595 

Rent  of  tracks  and  terminal  stations  amounted  to  $3,169, 
leaving  a  balance  of  $1,483  for  the  year. 

Georgia  Pacific.- A  press  dispatch  from  Vicksburg,  Miss., 
■ays :  A  party  is  here  to  begin  work  on  the  extension  of  the 
Georgia  Pacific  Road,  from  Greenville,  Miss.,  east  to  Columbus, 
170  miles,  and  from  Day's  Gap  to  Birmingham,  Ala.,  60  miles. 
The  road  has  been  completed  from  Birmingham  to  Atlanta 
and  from  Greenville  to  Johnsonville,  45  miles.  It  is  assured 
that  New  York  capitalists  controlling  the  Georgia  Pacific 
system  will  push  the  road  to  an  early  completion. 

Grand  Trnnk  of  Canada. — This  is  one  of  Ihe  important 
through  lines,  and  its  traffic  returns  are  Important  as  bearing 
upon  its  competition  with  the  trunk  lines  in  the  States.  The 
results  of  the  accounts  for  the  half-year  to  June  30  were  as 
follows: 

1886  1385 

Gross  receipts £1,557,041  «1,423,857 

Working  expenses ...     1,097,711  l,i90,737 

Net  revenues £459,327  £33.1,120 

Net  revenue  credits 35,307  24,871 

Total  net  receipts  £494,834  £357.9<»1 

Net  revenue  charges 414,263  406.298 

Credit  l)alanoe  June  30, 1836 £80,371 

Deficiency  June   30,1885 £48,307 

Honsatonlc— Danhnry  &  Norwalk. — At  Bridgeport,  Conn., 
Sept.  16,  the  stockholders  of  the  Housatonic  and  the  Danbury 
&  Norwalk  railroads  held  a  meeting  and  ratified  the  proposed 
lease  of  the  latter  line  to  the  former,  as  brought  about  by  the 
directors  of  both  lines  last  July.  The  two  bodies  were  in 
telegraphic  communication  during  the  session.  The  lease  is 
for  99  years,  on  the  basis  of  a  guarantee  on  the  interest  of  the 
bonds  and  5  per  cent  interest  on  the  stock  of  the  Danbury  & 
Norwalk  Company. 

Little  Bock  &  Fort  Smith. — The  following  are  the  land 
Bales  for  July  and  seven  months  : 

Acres.  Amount. 

July.  1886 1,570  !f5,'i80 

July,  1885 920  3,274 


Gross  eaminm $275,222     $258,3.^8  $1,634,480     $l,5r>'.;.015 

Operating  expenses 155,067       151,804    1,035,2:^5  996,216 

Neteaminiia $120,155    $106,031      $603,255       $555,829 

Miliraukee  Lake  Shore  &  Western.— At  Madison,  Wis., 
this  company  filed  its  report  for  the  year  ending  June  30, 
1886,  showing : 

Total  InTOine $1,742,391 

Operating  expenses 1,030,766 

Net  earnings  ..'. $70^,t>25 

Taies 17,401 

Rentals 26,965 

Interest  on  indebtedness 448,298 


Increase 630 

Seven  months,  )886 18,140 

Seven  months,  1886 16,417 


$1,800 

?58,874 

59,140 

Increase 1,692       Dee.  $265 

Louisville  New  Albany  &  Chicago.— Earnings  and  expenses 
for  July  were  as  below  : 

1886.  1885.  Increase. 

Earnings $178,117  $145,397  $32,720 

Expenses 104,337  98,642  5,694 

Net $73,780  $16,754  $>7,025 

Louisville  New  Orleans  Xc  Texas.— The  gross   and   net 
earnings  for  July  and  for  seven  months  were  as  follows: 

. July. .       . — Jan.  1  to  July  31 .— - 

1886.  1885.  18!<e.  1885. 

GrosseamingB $110,664       $68,372       $842,141       $601,t>oi 

Operating  expenses 8K,983  72,351  686,093  55^,485 

Net  earnings $23,676  def.$3,979       $156,048         $47,116 

Maine  Central. — The  gross  and  net  earnings  for  July,  and 
for  Beven  months,  reported  for  the  Chronicle,  were  as  follows  : 


Surplus $212,958 

Number  miles  operated 556 

Paid  for  construction $557,803 

For  equipment $340,145 

Nashville  Chattanooga  &  St  Louis.— The  gross  and  net 
earnings  for  August  and  for  two  months  of  the  fiscal  year 
were  as  below : 

. Aunust. ,    , Jan.  \  to  Aug.  S\ . , 

1836.  1885.  1886.  1H85. 

Gross  earnings $224,486     $18^,115         $439,743         $347,782 

Operating  expenses....     124,789       106.895  247,360  204,441 

Neteamings $99,697       $75,220        $192,3-13        $143,341 

Interest  and  taxes 38,557  56,272  11B.790  112,172 

Improvements 6,115  3,440  13,96ti  8,531 

$H4,702       $59,712         $130,756        $120,703 

Surplus $34,995       $15,5(I8  ,$61,627  $22,638 

A  quarterly  dividend  of  one  per  cent  is  payable  Oct.  10. 

New  York  Chicago  &  St.  Louis.- At  Cleveland,  O.,  in  the 
Common  Pleas  Court,  the  Nickle  Plate  foreclosure  suit  came 
up  for  argument  Sept.  14,  So  far  as  yet  appears  the  lawyers 
opposing  the  foreclosure  have  been  able  to  set  up  nothing  ex- 
cept the  most  abstruse  and  technical  law  points  bearing  upon 
the  original  consolidation  of  the  company.  Furthermore,  as 
they  represent  the  holders  of  floating  debt  and  the  Lake  Shore 
interest  in  the  stock,  their  claim  that  tbe  corporation  does 
not  legally  exist  and  ought  to  be  dissolved  seems  in  equity  to 
bear  more  heavily  against  themselves  than  against  ttie  first 
mortgage  bondholders.  Suppose  their  plea  was  granted  and  the 
corporation  dissolved,  then  a  court  of  equity  would  probably 
place  the  property  in  the  hands  of  a  receiver  to  be  distributed 
among  those  properly  entitled  to  it,  and  foremost  among  these 
ought,  in  common  justice,  to  come  the  first  mortgage  bond- 
holders. 

The  second  mortgage  holders,  the  floating  debt  holders  and 
the  Lake  Shore  stock  interest  are  understood  to  be  practically 
the  same,  and  having  purchased  a  majority  of  the  stock  and 
issued  the  second  mortgage  bonds  witli  a  full  knowledge  of 
the  company's  history  and  the  manner  in  which  its  securities 
were  issued,  they  virtually  gave  sanction  to  all  that  had  been  • 
done,  and  accepted  it  as  legal.  But  afterwards,  in  order  to 
defeat  the  first  mortgage  lien,  long  after  the  bonds  had  passed 
Into  the  hands  of  innocent  holders,  they  turned  about  and 
endeavor  to  pull  down  the  whole  structure,  albeit  they  are  the 
principal  owners  of  it. 

Wall  Street  brushes  aside  legal  technicalities  and  looks  at 
main  facts — and  in  this  case  the  main  fact  of  all,  is  that  the 
first-mortgage  men  furnished  the  hard  cash  that  built  this 
road,  and  have  the  first  equitable  claim  to  the  property.  Wall 
Street  also  looks  with  disfavor  on  capitalists  who  set  up 
technical  defenses  to  prevent  or  delay  the  enforcement  of  a 
plain  mortgage  lien,  or  other  contracts,  whenever  there  has 
been  good  faith  shown  and  value  rendered. 

There  is  a  law  in  Ohio  which  makes  stockholders  personally 
responsible  for  the  debts  of  a  corporation  up  to  the  par  value  of 
their  respective  holdings,  and  it  is  barely  possible  that  the 
present  suit  may  have  a  result  which  has  been  quite  unfore- 
seen. The  Court  might  hold  the  corporation  to  be  legal,  the 
debts  all  valid,  and  order  the  stockholders  (Lake  Shore  having 
a  majority)  to  pay  up  the  debts  forthwith.  A  man  at  the 
West  invented  a  machine  to  destroy  grasshoppers,  and  went 
out  on  the  prairie  to  meet  the  enemy.  They  swarmed  on  his 
machine  and  ate  it  up;  they  ate  up  his  clothing  and  his  hat, 
and  the  man  was  glad  to  get  back  home  with  his  life. 

The  main  points  in  the  Nickel  Plate  suit  are  as  follows: 
The  New  York  Chicago  &  St.  Louis  Railway  Company  was 
organized  in  1881  by  the  consolidation  of  the  Buffalo  Cleve- 
land &  Chicago  Railway  Company  of  New  York,  the  Buffalo 
&  Chicago  Railway  Company  of  Pennsylvania,  the  New  York 
&  Chicago  Railway  Company  of  Ohio,  the  New  York  & 
Chicago  Railway  Company  of  Indiana,  and  the  New  York  & 
Chicago  Railway  Company  of  Illinois.  These  corporations 
had  previously  been  incorporated  in  their  respective  States. 
After  the  consolidation  the  work  of  construction  began,  the 
line  being  completed  and  put  in  operation  in  October,  1882. 
The  capital  stock  of  the  company  was  fixed  at  $50,000,000,  of 
which  $28,000,000  was  common  and  $22,000,000  preferred.  A 
funded  debt  of  $35,000,000  more  was  authorized— $15,000,000 
first  mortgage  bonds  and  $10,000,000  seconds,  but  only 
!yi,046,000  of  the  latter  have  been  issued  (though  others  may 
be  pledged  for  floating  debt).  In  November,  1882,  the  control 
of  the  road  was  bought  by  William  H.  Vanderbilt  through  his 
agents,  Mr.  Vanderbilt  paying  $6,527,000  and  receiving 
$14,050,000  of  preferred  stock  and  $12,480,000  of  common,  par 
value.  Later  he  made  over  the  entire  interest  to  the  Lake 
Shore  &  Michigan  Southern  Railway  Company  as  a  corporation. 

As  to  the  present  suit,  the  Central  Trust  (jorapany,  trustee 
for  the  first  mortgage  boadholders,  seeks  a  foreclosure  of  thei  I 
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mortgage ;  the  Union  Trust  Company,  trustee  of  the  second 
mortgage,  whoee  holders  are  supposed  to  be  allied  in  interest 
with  the  holders  oi  lloating  debt  and  a  majority  of  the  stocks, 
asks  the  court  to  disisoive  the  corporation  anJ  declare  the  first 
mortgage  void,  ab  initio,  on  the  ground  that  the  corporation 
had  no  legal  exiatencs  when  it  was  made.  This  extraordinary 
claim  is  mide  oi  the  strength  of  Section  3,380  of  the  Revised 
Statutes  of  Ohio,  by  which  it  is  permitted  to  "  a  company 
whoee  line  is  m»de  or  is  in  proceas  of  oonstruction,"  to  consol- 
idate ;  but  the  law  does  not  say  that  a  company  whose  line  is 
not  made  or  is  not  in  process  of  construction  may  consolidate. 
On  this  exceedingly  abstruse  and  technical  point  of  law  it  is 
proposed  to  diwoUe  a  corporation  years  after  its  organization. 
and  to  declare  all  its  securities  null  and  void  in  the  hands  of 
bona  fide  holders. 

As  to  the  E<|uipment  bonds,  the  trustees,  shethar  and 
lIcGoarkey,  claim  payment  for  the  rolling  stock,  according  to 
agreement,  or  a  return  of  the  property.  But,  for  the  mort- 
gage holders,  it  is  claimed  that  the  mortgagee  upon  the  prop- 
erty covered  all  cars  delivered  under  the  contract  of  Brown, 
Howard  &  Co.  for  construction,  prior  to  the  date  of  the  making 
of  the  car  truiit ;  in  other  words,  that  $1,500,000  worth  of  cars 
poiohaaed  by  contractors  during  the  construction  and  t>efore 
eridencing  of  ownership  by  any  mortgage  or  other  instrument 
vested  title  to  the  cars  in  the  company,  so  they  thereby  came 
under  the  lien  of  the  first  and  second  mortgages  to  that  extent. 

New  York  SoiuiaehanDa  Jk  Wwtera.— The  gross  and  net 
earnings  for  July  and  for  seven  months,  reported  for  the  Ciiron- 
ICLS,  were  aa  follows : 

, /Miy. .       , Jan.  1  to  /tt/y  31 . 

lS8e.            1689.  1886.              18S5. 

Oow*  earfiiKa 9d7,%4t     tlOO.tlM  f«0l.e20       9.',9-<.812 

OliUtlluJti  HIBMIII .'6,089          99,i25  350.0.^3          327,338 

Net  earalor* Ml.TSS       M.\271  •2.M,&7t;       «iti9,4.24 

N.  T.  Htock  Exchange.— The  following  applicatinnn  have 
been  made  to  the  New  York  Stock  Exchange:  The  Buflfalo 
Bochester  Sc  Pitta^jurg  Railroad  Company  has  applie<l  to  Hat 
48,000  share*  of  common  stock,  exchauDgeable  for  certificates 
kraed  andar  the  reorganiiation  plan.  The  Teza-i  &  Pacitlo 
Beorgaalsatioil  Committee  ha*  applied  to  list  the  trust  eertiti- 
oatee  issned  against  a  deposit  of  bonda  with  the  Farmers'  L<)an 
ft  Tmst  Com(<any.  The  Northern  PactHc  Railroad  Company 
has  applied  to  list  1888,000  first  mortgage  6  per  cent  bonds  of 
the  Spokane  ft  Paloase  Railroad  Company,  doe  in  1988.  the 
prtncTpal  and  interest  payabto  bv  the  Northern  Paciflc  Com- 
panr.  The  Peoria  ft  Pekin  Uaioa  Baflroad  Compmy  hss 
appfied  to  have  the  inooma  bonds  taken  from  the  list,  and 
second  mor'gage  bonds  substituted,  under  the  agreement  by 
which  the  holders  were  to  accept  4*^  per  cent,  in  lieu  of  6  per 
cent  contlitional. 

New  York  Woodharen  M  Roefeawar.— At  a  special  meeting 
of  the  atockholders  of  the  New  York  Woodbaven  ft  Ro''kaway 
Beach  Railroad,  A.  S.  and  W.  D.  Hatch,  D.  D.  C^nover  and 
T.  W.  Orcatt  resigned  their  directorships.  Austin  Corbin,  J. 
R.  and  H.  W.  Maxwell  and  Horace  W.  Graves  were  elected 
directors.  This  action  places  the  Long  Island  Railroad  man- 
■gamsnt  in  control  of  the  road. 

Pearia  Deeatar  ft  EraasTille.— At  a  meeting  of  the  direc- 
tors a  resolni  ion  was  adopted  to  ooovert  tha  present  income 
bonds  into  a  5  per  cent  40-year  second  ntortgage  bond  to  be 
dated  Nov.  1,  1888.  Stockbotdeis'  meeting  will  be  held  on 
Nov.  I,  1888,  in  Peoria  to  vote  on  the  proposition. 

Soathern  Padfle  Coaipaay.— The  following  is  a  compara- 
tive staU-rot-nt  of  tl»s  eamingii,  eziwnses  and  fixed  charges  of 
this  company  for  July,  and  from  Jan.  1  to  July  81.  The  total 
mileage  m  4,718,  against  4.874  last  year. 

jHlf. .        Jan.  1  to  July  31. ■ 

Or»mmml»§»            1886.              189.^.  1446              Imha. 

ParUearilsai •S.Oas'Sl    8I.8:«J(S  •l2,77t.e90  8ll.R-».4l5 

▲tlaatte  syaUm....      631.613         647.700  «.;03,<473      4.e7.^.U■«8 

ToiatsniM 93,717,197    ta,i1t,0H     8l7,t79,S63  •I6..'>6l,l03 

FaattestslMD •1.029.2X6    91,110.696        86,3<.t,<l37    94.197.117 

AUaatlS  srslMii  ....     301.860  196.731  I,u90,973       1,T«6.»36 

Total  Ml 91.231,146  91.307.3«7        97,89«<,200    97.904.093 

B—t'llsaswIUBes..         46,080  836.762 

Total  on  iD<»ine    91.380.826  97.783.9<I2 

•Plzerl  rhsrgra  ...    I.l62.e36  8,139,>t92 

KttptnaM 9117.9  0  d«f.94t6.eS0 

Oaaalnietion  *  Imp.       4 1 .7  44  306.607 

Bslsaes 976.346  d«f.  9633497 

•Isdadas  tatenar.  reotali,  Ont.  Pas.  cnarantca.  taies  and  U.  8.  does. 
— The  gram  and  net  earnings  of  the  Atlantic  system  of  the 
Southern  Pacific  Company  in  detail  for  July,  and  from  Jan. 
1  to  July  81,  were  as  foltows : 

,—  OroM  ManUnsi. — .   . Xel  Earning: . 

Julw-  1886.  1889.  1886.  1«I89. 

eal.nar.A9.   A 93a6.JS7S       9331.163  96»,I90         9-!^.T73 

e.  W.TSz.  *  Pafl....  3.380  9,093      del  1,036  3.U48 

LeQlalai»a  Wrslara..         96,803  ViJMO  3S.07tf  19,943 

Manaa'iLa.*T<x.       374,113         S.^0,419  9<>,9I0  51.082 

H.  tTTbi.  *  ll««  ...  13.410  34.UOO  l,70->  8.100 

TezaaAH.  (Jrleaoa..  97.434  83.434  90,703  37.191 

Tat.  AUaatle  rnn'm  9«91.eTB  9640,86«  9304360  9Ju»,09e 

Jan.  I  In  7m/»3:  — 

<■•'                     \   91.t63.ni.t  91,611.833  9n8,109  9«63,609 

r.                         Par...          -iU.MW  ...  .  d^f.  7,7.V6              

l^'                   •■<i»-rn...  3.S7.2I.7  330.373  177.DH7  lfi8,537 

MorKau  «  I.it.  .<t  ret..  3.2i3,<i)S  3,0U3  413  409.J70  U71.>:«33 

K.  Y.  Tri.  .*  M-t.  ...  79,141               drf.  8.')t!l               

Xaxaadt  .V.  Urlrao*..  hin.MZ  932,783  23X.43U  221.861 

Dm.  AUaatlo  tji'io  94.8U3,901    91,971.393    91,090,9»8    $1,725,930 


REPORTS    AND    DOCUMENTS. 

Northern  Paciflc  Railroad  Report. 

The  annual  report  of  the  President,  Mr.  Robert  Harris,  has 
just  been  issued,  and  for  the  purpose  of  giving  a  full  and 
comprehensive    view  of  the  affairs    of    the    company   it   is 
published  at  length  in  the  Chronicle,  as  follows  : 
To  the  Slotktioldtri  of  the  Sorthtrn  Pacifle  Raitroad  Compantj  : 

Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  ending  June  30,  1886  : 

The  earnings  of  the  Company,   including   receipts   from 
Leased  and  Branch  Roads,  were : 

From  Freight $8,189,614  62 

Paasrngers 2,897,218  11 

Mail,  Express  and  Ulscelloneons..        643,694  47 


The  Operating  Expenses  were  : 

For  Oondortlng  Transportation 91,682,107  67 

Hotive  Power 1,»0'.',227  20 

Mamteiianoe  of  ears 60.5.0,56  47    < 

Halntonance  of  Roads  and  Structures    1.341,495  33.- 
Utneral  Bxpenaes 387,.'>13  15 

95,919,2!t9  87 
Taxes 230,963  87 


-fll,730,827  80 


Total  operstiiig  exptnars  and  taxes „.,..,...     6,156,263  74 

r*»vMit'  N-.t  Fiimlnga  from  Operating 93,574,263  4S 

Dl  ^  1  )29  tfbaree  Stock  bt.  Paul 

A  ' 9190,150  00 

Intel.   dividends  on  otber  Invest- 

lucuu 03.169  13 

243.310  13 

Balance  General  Tntrrest  Aoronnt 92,978  15 

Othtr  sounses,  Includlog  aiOustment  of  snndiiy  acconnts  19.938  OX 


Out  of  which  have  been  paid  the  following  : 

Rentals 9070,748  30 

St.  r.  .t  N.  V.  K'v  Co  ...  9934. 1140  04 
C.  St.  P.  M  A  O.  Kv  Co.  2.080  53 
et-P.  M.  A  M.  KyCo...  21,434  33 
lIliuMapolis  Union  R'r.      44.832  40 

W.  P.  Terminal  Co 67,792  00 

Ooaraotee  to  Brandi  Roa-I  CDmmuiles...       673,650  02 

Intrrrst 9986,080  00 

SlDktng  Fnnd 87,970  03 

Maintaining  Terminal  Property  at  Port- 
land          16,140  97 

Ink-rest  on  Fniiiled  Debt  aeorued 4,339,004  49 

Oontr '"•'<Sluklng  Funds 99,6J3  32 

.1  1  le  OlTlslon 

933,040  00 

U.~.......  ;>.vl(km Bonda      32,903  32 

Depneiatlon  of  Transter  Steamer  sold ...         23.62  3  34 


95,890,098  75- 


9,778.899  00 


Leaving  rarplas  over  all  Fixed  Cbarges  and  Expensaa 
tortkeyear 7J.       9111.11)0  75 

The  Earnings  from  traffic  as  compared  with  the  previous 

fiscal  year  were  as  follows : 


raaigBT . 

Coa'atcSal 

CoDtt  roo- 
ilun  and 
otbrr  Co. 
BMsrial  . 

Pass'hobk 

Maii..  Bx- 
P  K  a  s  r 
jisi)  Mis 
caLi.AX> 

Total.... 


ViBltMtB 


wiMnm 


tT,440.WS4O 


iyviojns  01 


TlSjOOStt 


!|1IJS«.I4S  at 


188MS. 


|XlKrMM  +  «r 

Dtenatu— 


tumjM» 


in.ntie 


t8.ua,«i4  «t  -f«748448  ai 
-KeaMin89 


>jt7.n8ii 


S4S.Se4  47 


-148,'I04  66 
-178,a«8W 

-68,308  14 


«i;.7»o.MT  «oi+»Me,>n  as 


The  earnings  from  local  freight  were  $1,497,797  16  in  ex- 
ceas  of  the  earnings  from  that  source  the  previous  year,  being 
2619  per  cent  Increase,  The  increase  in  local  tonnage  was 
4aMM»or  28-41  per  cent.  There  was  a  decrease  of  $263,123 
l^-tn  —offings  from  through  freight,  or  26 '79  per  cent,  with  a 
slight  Increase  in  tonnage,  viz.,  1,784  tons,  or  3 '92  per  cent. 
The  net  increase  in  earnings  from  transportation  of  oommer* 
cial  freight  was  $1,285,675  02.  This  amount  is  reduced  to 
$893,052  88,  as  shown  above,  by  the  decrease  in  car  servica, 
rents,  wharfage  and  pool  earnings,  amounting  to  $363,623  14, 

The  earnings  from  through  freight  were  8  9-10  per  cent  of 
the  total  freight  earnings,  and  from  local  freight  89  7-10  per 
cent,  and  from  Company's  construction  material  1  4-10  per 
cent,  only  the  actual  cost  of  doing  the  work  being  charged 
for  the  latter  servioe. 

The  rat*  8  on  through  freight  have  been  very  much  demor- 
alized almost  th»  whole  year,  owing  to  the  disagreement  be- 
tween the  other  trans-continental  lines  of  transportation, 
such  disagreement  necessarily  affecting  the  rates  of  this  Com- 
pany. The  average  rates  of  this  Company  on  through  busi- 
ness Elast-bound  was  only  80-100  of  a  cent  per  ton  per  mile, 
and  on  West-bound  O'3-IOO  of  a  cent  per  ton  per  mile,  against 
1  14-100  cents  per  ton  per  mile  on  through  business  East- 
bound  and  1  28-100  cents  per  ton  per  mile  on  through  business 
Wee't-bound  last  year. 
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The  operating  expenses,   as  comporeil   wiih  the  previous 
year,  were  as  follows  : 


19S4-5. 

1885-6.      1  Inereme. 

Dtcreate. 

CDU'luptliiKTrausp. 

Motive  I'owir 

MHluteuiiiicedfCars 

Wt-^na'ict^  or  Kouds 

iind  StriutunH... 

Gtutral  KxiHruses.. 

$1,592,037  70  $1,682,107  «7  $8  MeO  Ul 
l,9fl.t,.'523  44    l,l)i/2.2'27  20 
573,632  28        605,950  47    32,324  10 

1,303,105  97     1,341,495  38, 
440.51102       3S7,513  15 

$  jl,296  24 

21,700  50 
52,907  87 

Total 

.$5,953,S00  47  .■(15,019,290  «7;                       ,.i!34..-)00  (iO 

The  amount  of  General  First  Mortgage  Bonds  issued  during 
the  year,  viz. ;  |2.5,000  per  mile  on  65  miles  of  constructed 
Toad,  accepted  by  the  President  of  the  United  States,  was 
$1,03.5,000,  of  which  .$1,000,000  remain  unsold. 

Of  the  General  Second  Mortgage  Bonds,  there  remain  unsold 
$l,143,000r 

Capital  Stock  and  Fdnded  Debt  June  30,  1886. 


Cnpltal  Stoi*,  Comii'on  iii40.00<),0(K)  00 

"         "       Prufen-ed 38.0;8.310  90 


-  8<87.05S.310  90 


Funded  Debt. 

Uenoral  First  Mortgage  Bonds ifl5.O2«.0O0  00 

L>5S8  uiiissut-d 1,000,000  00 


General  Second  Mortgage  IJunds :1'20.000.000  00 

Lb-8  unissued 1.143,000  00 


-  If  44,028,000  00 


18,857,000  00 


Mlswuri  Division  n«nlR 1}!2,233,500  00 

Less  C'aucelea  by  Liml  .•^a  :8  ....  52,000  00 

2,181,500  00 

Fend  d'Oreille  Division  Bond< $3,240,000  00 

LjsB  Canceled  by  Lan  I  Sales 70,000  00 


Dividend  drtiflcatjs. 


3,170.000  00 
4,040,821  20 


$72,877,321  20 
BOMDS  OF  Branch  Koad  Companies  op  which  Inter- 
est AND  Sinking  Fund'Chabges  are  oharantekd 

HV  THIS  Company $10,798,000  00 

Bonds  of  St.  I'aui.  &  Northekn  Pacific  Railway 

CO.MPANV,    to    which     COMPANY     40     I'EK     CENT     OF 

gross  earnings  o.v  business  tassi.vil  over  th.vt 
Company's  road  is  paid  as  rental,  which  ke.stal 
THIS  Company  guarantees  shall  never  de  less 
th.in  the  interest  upon  the  entire  issue  of  st. 

Paul  &  Northern  Pacific  Bonds 5,938,000  00 

Bonds  of  Northekn  Pacific  Terminal  Company,  in- 
terest OF  WHICH  IS  GU.VR\NTEED  BIT  TUB  NORTH- 
ERN Pacific  Company,  the  Oregon  Railway  & 
Navk^aiion  Company,  and  the  Oregon  &  Cali- 
fornia RR.  Company 2,838,000  OO 

The  earnings  of  the  Branch  Roads  in  the  year 

ending  June -30,  1886,  were $723,117  21 

And  their  Operating  Expenses  aud  Taxes  were.  514,320  S5 


Net $308,796  86 

being  $51,725  23  in  excess  of  the  net  earnings  of  the  previous 
year.  The  amount  paid  to  the  Branch  Roid  Companies,  as 
guaranteed,  was  for  interest,  $586,080  00,  and  sinking  funds. 
f  87,570  02— in  all,  |673,650  02. 

The  excess  of  amount  piid  on  account  of  the  Branch  Roads- 
over  the  netfarnings  of  the  Branch  Roads,  viz,:  $464,858  16,  is 
more  than  made  good  to  the  Company  by  the  earnings  on  tho 
main  line  of  the  Northern  Pacific  Road,  and  on  the  St.  Paul 
&  Northern  Pacific  Roads,  from  business  secured  to  those 
roads  \y  the  branches,  which  amounted  to  $1,097,966  17.  The 
advantages  of  the  branches  will  become  more  apparent  year 
by  year,  as  the  adjacent  country  is  more  fully  occupied  and 
cultivated. 

The  gross  eam'ngs  from  business  passing  over  the  St.  Paul 
&  Northern  Pacific  Road  between  Brainerd  and  St.  Paul,  in 
the  year  ending  June  30,  1386,  were  : 

Passenger l?360,640  73 

Freignt 909,155  7B 

Mail,  Express  and  Miscellaneous ~ 


60,8o3  63 


$1,330,600  12 
40  per  cent  of  which  ($534,640  04)  was  paid  by  the  Northern 
Pacific  Company  to  the  St.  Paul  &  Northern  Pacific  Com- 
pany as  rental. 

The  revenue  of  the  St.  Paul  &  Northern  PaolUc  Company, 

from  alt  sources  for  the  year,  was $55.=', 476  32 

Iiiterestou  bonds  for  the  year 358,100  00 


Leaving  sniTiliis  for  the  year $197,316  32 

To  which  add  surplus  from  earnings  in  previous  years  on 
hand June30,  1:85 468,101  51 


$665,417  83 
QlTldends  paid  in  the  year  ending  June  30, 1886 3oO,O00  00 


Surplus  on  hand,  June  30. 1886 $36 '•,417  83 

The  Oregon  &  California  R.R.  Company  has  continued  in 
default  on  its  proportion  of  .the  rental  of  the  Northern  Pacific 
Terminal  Company's  property,  and  this  Company  and  the 
Oregon  Railway  &  Navigation  Company  have  continued  to 
pay  the  deficit.  The  amounts  of  these  payments  are  charged 
to  the  Oregon  &  California  RR  Co.,  and  it  is  expected  that 
upon  the  settlement  of  the  affairs  of  that  Company,  now  in 
litigation,  the  payments  on  their  account  will  be  returned. 


The  amount  of  deferred  payments  on  lands  s<ild  is . ... .$3,670,204  OJ 

This  beai-M  iutrrest  at  seven  pir  cent  per  annum  and  is 
applleable  to  the  retirument  of 

I'reffrre  I  stuck $1,259,065  46 

.Missouri  UiviHJon  Bonds  200,845  16 

Pendd'Or  lUc  Division  Bmi  Is 1,173.76725 

General  First  Morlga^e  Bonds 982,526  13 

For  further  detailed  information  reference  is  made  to  the 
accompanying  statements  of  the  General  Auditor. 

It  will  be  seen  from  the  .Auditor's  balance  sheet  that  the 
Ca-*h  on  hand,  Supplies,  Acrouuts  Reccivai>le,  and  Uen- 
ei-al  First  and  Second  Mortgage  Bouds  unsold  June  30, 
1886,  amount  to $8,059,972  03 

.\iidtbat  tile  inter.'st  on  the  Funded  Debt  accrued  June 
30, 1886,  Accounts  Payable  and  Bills  Payable,  amount 
to 4,959,407  40 

CONSTRUCnON. 

At  the  date  of  the  last  report  25  miles  of  the  Cascade  Branch 
on  the  west  side  of  the  mountains,  and  40  miles  on  the  east 
fide  of  the  mountains  were  under  construction.  These  sec- 
tions have  been  completed  and  were  accepted  by  the  President 
of  the  United  States,  November  18,  1835,  and  May  25,  1886. 
respectively. 

The  work  of  constructing  the  tunnel,  1  9-10  miles  long,  was 
let  January  21,  1886,  and  is  to  be  completed  by  ttie  summer  of 
1883. 

In  order  to  get  the  advantage  of  bringing  into  use  the  Cas- 
cade Brancli  as  early  as  possible,  the  work  of  constructing  the 
47  miles  from  the  end  of  the  track  at  EUensbuig  to  the  east 
end  of  the  tunnel,  and  from  the  end  of  the  track  on  the  west 
side  of  the  mountains  to  the  west  end  of  the  tunnel,  27  miles, 
and  also  a  switchback  over  the  mountains,  to  be  used  pending 
the  completion  of  the  tunnel,  was  1-t  June  1,  1886,  and  will 
be  completed  early  in  the  winter  of  this  year,  if  unforesfen 
difficulties  do  not  occur,  thus  opening  the  road  for  business 
from  the  Columbia  River  to  Puget  Sound,  more  than  a  year  in 
advance  of  the  completion  of  the  tunnel.  The  total  cost  of 
the  75J^  miles,  including  the  tunnel  and  switchback,  will  be 
$3,.500,u00.  The  cost  of  a  temporary  switchback  over  the 
mountains  will  be  $325,000. 

The  total  cost  of  the  Cascade  Branch  from  Pasco,  on  the 
main  line,  to  Tacoma,  including  the  cost  of  the  tunnel,  but 
not  including  a  bridge  across  the  Columbia  River,  will  be 
$8,000,000,  averaging  $31,620  per  mile  for  the  253  miles.  A 
bridge  across  the  Columbia  River  will  be  needed  in  a  few  years 
and  will  cost  about  $1,000,000. 

The  St.  Paul  &  Northern  Pacific  Railway  has  been  extended 
from  Minneapolis  to  St.  Paul;  and  several  spur  lines  to  the 
manufactuting  establishments  in  those  cities  have  been  con- 
structed, 

BRANCH  ROADS. 

The  James  River  Valley  Road,  49  miles,  from  Jamestown, 
on  the  main  line,  to  La  Moure,  on  the  Fargo  &  Southwestern 
Railroad,  one  of  this  Company's  Branch  Roads,  has  been 
leased.  This  road  secures  to  the  Northern  Pacific  the  busi- 
ness of  this  part  of  the  James  Rivtr  Valley,  and  by  its  exten- 
sion to  a  junction  with  the  Chicago  &  Northwestern  Railway, 
fifteen  miles  (now  under  construction),  provides  a  direct  rail- 
way connection  between  the  Southeastern  part  of  Dakota  and 
the  capital  of  the  Territory,  Bismarck,  and  secures  to  the 
main  line  valuable  business  which  would  otherwise  be  diverted 
to  competing  roads. 

The  Spokane  &  Palouse  Railway,  now  under  construction, 
from  Marshall,  on  the  main  line,  to  B  ilmont,  43  miles,  has 
been  leased  by  this  Company.  Under  this  lease  the  Company 
secures  the  business  of  the  very  fertile  district  extending  along 
the  line  of  this  road  in  the  foot  hills  of  the  Blue  Mountains  in 
Washington  Territory. 

The  capital  stock  of  each  of  these  companies  is  deposited  in 
trust  until  the  bands  of  that  Company  shall  be  paid,  when  its 
entire  stock  becomes  the  absolute  property  of  this  Company 
free  from  any  charges;  meantime,  this  Company  has  the  sole 
power  of  voting  and  receiving  dividends  thereon. 

The  amount  of  bonds  of  the  James  River  Valley  Railroad 
Company  is  $735,000,  being  at  the  rate  of  $15,000  per  mile; 
and  of  the  Spokane  &  Palouse  Railway  Company  is  $688,000, 
being  at  the  rate  of  $16,000  per  mile,  each  at  six  per  cent 
interest, 

A  traffic  contract  has  been  made  with  the  Helena  &  Red 
Mountain  Railroad  Company,  a  short  spur,  15  miles  long,  from 
the  main  line  at  Helena  to  Rimini,  on  Ten  Mile  Creek.  This 
road  reaches  at  Rimini  a  valuable  mining  district  In  consid- 
eration of  fifty-one  per  cent  of  the  capital  stock  of  that  Com- 
pany, and  of  otter  advantages  that  will  accrue  to  the  North- 
ern Pacific  Railroad  Company,  this  Company  agrees  to  guar- 
antee the  payment  of  the  interest  on  the  bonds  of  that  Com- 
pany, amounting  to  $325,000,  at  six  per  cent  interest. 

Arrangements  have  been  made  with  the  Union  Pacific  Rail- 
way Company  for  thn  use,  by  this  Company,  jointly  with  that, 
of  the  part  of  the  Utah  &  Northern  Roid  between  Garrison, 
on  the  man  line  of  the  Northern  Pacific  Road,  and 
Butte,  on  the  Utah  &  Northern  Road.  51  miles,  and  of  the 
several  branch  tracks  to  the  mines  and  smelters  in  the  vicinity 
of  Butie,  in  all  about  15  miles,  whereby  this  Comnany  gets 
direct  access  to  the  large  business  of  that  important  mining 
centre  on  equal  terms  with  the  Union  Pacific  Company.  The 
tra'k  between  Garrison  and  Butte  has  been  widened  to  stan- 
dard gauije,  and  the  cars  of  this  Company  commenced  run- 
ning to  Butte  on  August  1,  1886. 

This  company,  jointly  with  the  Union  Pacific,  guarantees 
the  payment  of  interest  at  6  per  cent  on  the  valuation  of  that 
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part  of  thf  Uuh  &  Northern  Road  and  (.ranches  used  Viy  both 
^mpaoieo,  which  valuation  is  to  be  agre  d  upon  or  fixed  by 
arbiti  alien.  The  importance  of  the  Butte  business  made  a 
direct  connection  by  this  Company  imperative.  By  the 
arrangement  that  has  been  made  with  the  Union  Pacific  Com- 
pany the  iiiteresta  of  both  Companies  are  fully  served,  and 
each  get^  all  the  advantages  it  could  have  by  a  separate  roa'), 
kt  one-half  the  cost  cf  building  and  maintaing  a  road  for  its 
■ole  uBi. 

The  lenfTth  of  road  owned  and  leased  by  this  company  at  the 
end  of  the  fiecal  year  is  as  follows: 

OWXED.  Itilet. 

Dulotb  to  N.  P.  Jpnetlon  (onned  In  common  with  St  Pan]  A 

Dnluth  RK.  Co.) 23-18 

A>ili:and  to  Wul  lib  Junction 1,73010 

Portliinil  t"  Tacoiua 

TiKuiua  to  tlui  SOth  mU« 

Pu<:o,oaii>aluliue,  toElkiutbarg 


the  Oregon  &  Tians-Continental  Company  is  indebted  to  the 
Northern  Pacific  Company  in  the  sum  of  over  |700,000. 

LAND  DEPARTMENT. 

The  miniber  of  nrreg  sold  In  the  year,  les«  pales  of  pre- 

viiiU"  .vmrs  lanoeled,  WHS  370,925  .IB,  and  tor $1,376  844  38 

I;>«'> '■>"••>'«  »  -■■• • 17,382  75 

Umber  ;!Udiiil8celIiiueuu8  saies 53,92176 


141-20 

50-00 

127-50 

lUlB  line  and  duvade  Branch 2,082-98 


•oprrkirto  Daluth 

Votthem  Pucille  A  Pnmt  Found  fhorr  Raiboad— a  1  thentot-k 

owned  l-T  the  Nortbetu  Viu  Iflc  RK.  Co 

Kottbrni  f'a  Itii-  Ji  CuM-adf-  Ru  Inwd— all  the*tuek  owned  bf 

the  NurlLieln  I'.itlHo  hR.  Co 

Whole  Irnsth  of  road  owned  by  the  Nortbarn  Factte  BB.  Co. . 

UUSKO. 

Ft.  Paul  A  ^onbem  PaeU*  Ballvar.  Bralneid  to  St  PaoJ. . . . 
Btancbe*  ut  St.  Paul  aad  MlaocapuUs 


7-20 
7-00 


138-38 
10-20 


BBAXca  aoAO*. 

Uttto  Fa!'*  *  nakntn 87-85 


Hartber: 

8aliNij 
J  ' 
I; 
II 

Juu   ■         I. 


HU« 117-10 

87-40 

Mooutain.. S6-ao 

102-50 

I  nt  Montana Si -70 

ly ». »o-;o 

NaLujr 48-00— 


Total *1,448,148  88 


The  receipts  of  the  Land  Deimrtaeut  In  the  year  were : 

Ca»h 

Preferred  Stoek 
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OREGON  &  TRANS-CONTINENTAL  COMPANY. 

The  daim  of  the  Oregon  A  Tnui*-ContinentaI  Company 
against  the  Nortbem  Pacific  Company,  by  its  magnitude 
rather  than  by  its  merita  demands  mentioa  in  this  report. 

In  December,  1883,  tbeMMntion  of  ibe  Board  of  Directors 
ot  this  Company  was  asked  by  iu  PreaMwit,  Mr.  Henry  VU- 
lard,  to  the  adjustment  of  the  account  of  tlMOiefcon  &  Trans- 
Conlinenial  Company,  and  a  coromiitee  of  the  Directors  waa 
appointe<i  to  coofer  with  the  oOloera  of  the  Oregon  4  Trans- 
Continental  Compan.r  on  the  subject;  bat  it  was  not  until 
November.  1884,  that  this  Company  reoeiTed  from  the  Oregon 
A:  Trans  Continental  Company  a  speciflo  statement  of  its 
claim,  which  is  as  follows  : 
1.  LoM  la  (ale  of  CaMeltoa  aad  Pelkiaa  Braaehes,  and 
Maaliolia  Soathwaaiam  Oaloan«tfc>n  Rail  war : 

OMarllaa  Btaaah #1V.97300 

PtrUoaa  Braaek. l»,S«3  o7 

ILS.  W.  CM.  Railway 24730090 


itastoos  OB  loaned  and  pledmd  seewlitsa 

nf  111  par  •'■t  par  aaaom  oa  Onfaa  A 
ital  ST*  ■"   "  "' 


S.  ce«i 
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■  Tnaa«oaUn«ata)  sa<»wiwsat  e(  the  Venknii 

Paeiae  amea  fbr  loan  or«<.i>OU.OO».  dated  Mar  IS. 
!••«.  Paid  Novembar  a,  1888.  and  lalareal  lo  Sept. 
Mhiast 
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♦4.'227.UC  .30 
Repeated  efforts  were  made  on  the  part  of  this  Company  lO 
proctire  an  adjoattnent  or  settlement  nf  these  claims.  It  i^ 
proper  to  state  at  this  point  that  the  Nortnem  Pacific  Com- 
pany hM  a  claim  aicaia^t  the  Oregon  &  Trans-ContinentsI 
Company  for  $806,620  07  for  labor  and  material  furniBlie<i  that 
Company  which  stands  oo  the  books  of  this  ComjMiny  as  an 
item  ot  accoanta  rec^eirable.  Finding  that  no  adjustment 
ooold  be  arrived  at.  yoor  Board  directed  that  suit  stiuuld  be 
brought  againal  the  Orsfcon  ft  Trans-Continental  Company  for 
the  claim  of  thia  Company  aipunst  that  Company  which  was 
■ooordingly  done,  and  that  suit  is  now  pending  in  the  United 
States  Cifcuit  O'urt  for  the  Southern  District  of  New  York. 
A/ter  the  bringing  of  this  suit  it  was  thought  that  still  further 
•Aorta  alwald  be  made  to  arrive  at  a  settlement  with  the  Ore- 
gon tt  ThuM-ConUiirBtal  Company,  and  accordingly  a  new 
apaeial  committee  waa  appointed  for  the  purpose  of  examining 
mto  the  counts  claiow,  and  of  arriving  at  some  settlement  of 
thoae  claims  if  passible.  That  committee  has  given  the  sub- 
ject a  thorough  and  ezhauxtive  examination,  and  have  had 
the  account  between  the  two  Companies  stated,  showing  what 
they  believe  to  be  the  principles  upon  which  the  account 
•honid  be  settled.  Making  full  and  liberal  allowances  to  the 
Dragon  A  Trana-Cootinental  Company  for  all  that  the  commit- 
taa  Mieve  that  Company  could,  under  any  state  of  fiicts,  be 
•Btitlad  to,  the  oommtttee  have  come  to  the  conclusion  that 


I  umber  of  acres  to  which  title  was  earned 

f^ta 44,861.000  00 

Toi.  "rted  to  June  30.  1886 ^5.8-i9,l23  50 

LeavluK  of  -u.  h  lands  unsold  June  30, 1886.  about -  3y,«3 1.876  50 

in-40       This  e«Um*te  in  approximate  oiilr,  Fsllie  exact  amount  of  ludemuity 
^^    laud  that  will  be  ac<iulr,.d  launut  at  present  be  iletermuud. 

2,107-58  Last  spring  negotiations  were  entered  into  with  certain  par- 
ties, who  proposed  to  purchase  from  the  Company  all  its  lands 
remaining  unsold  in  Dakota  Territory  east  of  the  Missouri 
River,  and  who  undertook  to  form  a  Corporation  to  take  the 
title  to  the  lands,  in  case  the  sale  was  effected,  and  to  manage, 
sell  and  dir-p<v*e  of  them,  with  a  view  to  their  development 
and  settlement,  and  also  the  settlement  of  the  adjoining  Gov- 
ernment sections,  as  rapidly  as  practicable.  It  is  part  of  their 
plan  through  agencies  and  extensive  advertising,  to  bring  in 
colonists  an<l  other  settlers,  and,  when  necessary,  to  extend 
aid  to  settlers  in  the  breaking  and  preparing  of  the  lands  for 
cultivation,  until  the  returns  from  their  crops  shall  leave  them 
independent  of  a&sistance.  The  negotiations  were  concluded, 
and  a  contract  was  executed  on  the  2'3d  of  July  last  for  the 
•ale  of  these  lands,  estimated  to  be  2,  I3U,00<J  acres.  The  price 
agreed  on  is  two  dollars  per  acre,  in  the  preferred  ctock  of  the 
Company,  and  payments  are  to  be  made  as  fast  as  lists  certi- 
fied to  the  Company,  under  its  grant,  by  the  United  States 
Land  Officers,  are  furnished  to  the  purchasers. 

The  Company's  Land  Commissioner  reports  that,  of  the 
lands  embraced  in  the  sale,  there  have  been  already  selected 
by  the  l.'ompany,  according  to  law  and  the  rules  of  the  Gen- 
eral Land  Office,  1,761,71.5  44-10<)  acres;  and  there  are  yet  un> 
surveyed  by  the  Government  about  068,160  acres.  From  these 
estimates  it  appears  that  about  $4,800,000  of  the  Preferred 
Stock  will  be  retired  and  canceled  by  means  of  this  sale. 

The  purchasers,  through  the  -  unhampered  agencies  they  are 
at  liberty  to  employ,  will  be  able  to  at^omplish  much  more 
for  the  development  and  settlement  of  the  cdbntry  than  this 
Company,  with  its  Umited  powers,  possibly  can  do;  and  the 
benefits  expected  to  arise  therefrom  to  the  traffic  and  opera- 
tion of  the  road  seem  to  render  the  sale,  on  that  account  alone, 
highly  advantageous. 

The  number  of  purchasers  of  the  Company's  Innds  during 
the  year  was  1.4t0;  and  tlw  number  of  entrie*  on  Government 
land  within  the  limits  of  the  Company's  grant,  as  repotted 
from  the  Land  Office,  was  over  lO.OUU. 

For  further  detailed  information  in  regards  to  landp,  refer- 
ence is  made  to  the  report  of  the  Land  Commissioner  here- 
with submitted. 

LAND   GRANT. 

The  Land  Grant  continues  to  be  the  subject  of  agitation  in 
Congress.  At  the  last  session  a  bill  restoring  to  the  United 
•Siatea  the  landx  (t^rtnining  to  tiiat  part  of  the  nixin  line  which 
extends  from  Wallula  Junction  to  the  city  of  Portland,  and 
also  to  that  part  of  the  Cascade  Branch  not  yet  constructed, 
after  a  discussion  extending  through  several  days,  was  pasted 
in  the  Senate  by  a  vote  of  24  in  favor  to  18  against  the  bi.l. 
An  amendnoent,  proposing  to  restore  all  lands  not  pertaining 
*fl.tlMI  Ml"*  oonstrucied  prior  to  the  4th  day  of  July,  1879,  was 
nayntaJ-ty  a  vote  of  30  to  12. 

In  the  fast  days  of  the  session  the  Senate  bill  was  reached 
in  the  House  and,  being  refcrre<l  to  th-  (.'omtiiitlee  on  Public 
Lands  the  Committee  substituted  a  bill  subhtantmlly  similar 
to  the  amendment  that  had  been  rejected  by  the  Senate,  de- 
claring a  forfeiture  of  lands  not  pertaining  to  road  constructed 
prior  to  the  4th  day  of  July,  1879;  thus  seeking  to  confiscate 
the  lands  earned  subsequently  to  that  date  by  ihe  construction 
of  1,530  miles  of  road.  The  bill  thiin  amended,  passed  the 
House  by  a  vote  of  185  in  favor,  to  48  against  the  measure.  It 
wos  referred  to  a  conference  committee,  but  without  result, 
as  the  conferrees  of  the  two  houses  could  not  agree. 

The  present  agitation  in  Congress  against  this  Company's 
land  grant  will  appear  the  more  remarkable  when  it  is  remem* 
b-red  that  whilst  the  road  was  under  construction  from  tl  e 
Missouri  River  to  the  ( "olumbia  River,  in  the  years  1879  to 
1883,  the  affairs  of  the  Northern  Pacific  Railroad  were  before 
Congress  repeatedly  in  official  reports  an<l  otherwise,  and  the 
right  of  the  Companv  to  patents  for  the  Ian  is  appertaining  to 
the  road  as  fast  as  constructed  and  approved  by  the  President 
of  the  United  States,  was  never  questioned.  There  was  no 
one  who  advocated  resumption  of  the  grant,  even  ss  to  road 
not  constructed,  except  perhaps  some  who  had  other  objects 
in  view  than  those  of  the  public  interest. 

The  administrative  officers  of  the  Government,  and  espec- 
ially'the  officers  of  the  army,  whose  duties  brought  them 
into  familiar  acquaintance  with  the  great  import mce  of  the 
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road  to  the  Goveminent,  ga\i6  fk-equent  public  and  official 
expression  of  their  sense  of  its  necessity. 

General  Brisbin,  of  the  United  States  Army,  commanding:  at 
Fort  Keogh,  wrote  from  that  point,  under  date  of  April  33d, 
1882,  as  follows : 

•  ♦  *  i<  J  mention  these  incidents  to  show  you  the  condi- 
tion of  the  Yellowstone  country  prior  to  1877,  It  was  so  un- 
safe that  not  less  than  1,000  armed  men  could  penetrate  it 
without  suffering  great  risk,  I  advised  the  delay  or  abandon- 
ment of  the  survey  for  the  Northern  Pacific  Railroad,  because 
we  had  not  sufficient  men  to  make  the  country  safe.  These 
brave  fellows  were  several  times  attacked,  and  I  expected 
they  would  be  massacred." 

General  Gibbon,  under  date  of  April  27,  1883,  wrote  : 

*  *  *  "From  1870,  when  I  first  went  to  Montana,  till 
1876,  that  whole  region  (between  Mandan,  Dakota,  and  Boze- 
man,  Montana)  was  an  almost  unknown  wilderness,  where 
it  was  not  safe  for  any  but  large  and  well-organized  parties 
of  white  men  to  go.  Engineer  parties  had  upon  all  occasions 
to  be  well  protected  with  troops,  and  even  after  the  establish- 
ment of  Forts  Keogh  and  Custer,  in  1876-7,  the  bands  of 
roving  hostile  Indians  rendered  engineering  operations  along 
the  line  of  the  Northern  Pacific  Railroad  hazardous." 

And  General  Terry,  commanding  the  Department,  wrote 
from  Fort  Snelling  under  same  date  : 

"I  came  into  command  of  this  Department  in  January, 
1873.  From  that  time  up  to  the  beginning  of  1877  it  would 
have  been  impossible  to  make  surveys  in  the  Valley  of  the 
Yellowstone  from  the  mouth  of  the  River  to  the  western  part 
of  the  Crow  Reservation,  except  under  the  protection  of  a 
veiy  large  escort  of  troops.  That  portion  of  the  valley  of 
which  1  have  spoken  has  been  constantly  overrun  by  hostile 
Sioux,  and  even  with  a  powerful  escort,  surveys  could  have 
been  prosecuted  only  at  a  very  great  disadvantage," 

It  was  to  prevent  the  recurrence  of  this  condition  of  things 
and  to  fettle  all  Indian  troubles  in  the  Northwest  for  the  future 
that  everybody,  and  especially  the  people  of  the  Territories, 
•desired  the  road  to  be  constructed  as  fast  as  popsible;  and 
«f  ter  the  company  bad  succeeded  in  enlisting  capital  in  the 
enterprise,  and  was  actually  prevented  from  proceeding  any 
farther  without  congressional  action,  Congress  on  the  10th  day 
of  July,  1883,  passed  an  act  entitled  "  An  Act  to  accept  and 
ratify  an  agreement  with  the  Crow  Indians  for  the  sale  of  a 
portion  of  their  reservation  in  the  Territory  of  Montana,  re- 
quired for  the  use  of  the  Northern  Pacific  Railroad,  and  to 
make  the  necessary  appropriations  for  carrying  out  the  same," 
by  which  act  the  right  of  the  Northern  Pacific  Railroad  Com- 
pany to  continue  the  construction  of  its  road,  with  all  the 
rights  and  grants  pertaining  thereto,  is  distinctly  recog- 
nized. 

A  proposition  that  Congress  should  resume  the  grant  and 
thus  prevent  the  company  from  going  ahead  with  the  con- 
struction of  the  road  would  without  doubt  have  been  rejected 
by  Congress  at  once.  The  money  with  which  to  build  the 
road  was  obtained  on  the  strength  of  the  grant,  and  it  would 
have  been  impossible  to  get  the  money  but  for  the  grant.  It 
was  not  until  the  road  had  been  constructed  through  to  the 
Columbia  River,  and  its  advantages  to  the  country  had  been 
fully  secured'  that  the  extraordinary  proposition  was  urged 
on  Congress  that  the  company  was  not  entitled  to  lands  apper- 
taining to  roaii  constructed  after  the  4th  of  July,  1879. 

The  position  of  the  compiny  is  that  in  granting  the  charter 
of  the  Northern  Pacific  Railroad  Company,  Congress  de- 
clared its  ^intention  that  the  road  should  be  completed, 
and  for  that  purpose  it  made  the  grant  an  irrevocable  dtdi- 
cation  of  the  lands.  The  Joint  Resolution  of  1870  gave 
the  same  pledge.  The  act  of  1882,  above  referred  to,  aSirms 
the  right  of  the  present  company  to  complete  the  work.  Con- 
gress invited  the  public  to  lend  their  money  for  the  enterprise 
on  the  security  of  the  entire  grant.  Many  millions  of  dollars 
have  been  and  are  so  invested,  on  the  solemn  pledge  of  Con- 
gress that  the  lands  cannot  and  never  will  be  diverted  to  any 
other  purpose.  Thousands  of  our  own  citizens,  and  many  of 
other  countries,  have  confidently  advanced  their  money  on 
this  security.  The  agitation  of  the  question  of  resumption  or 
forfeiture  benefits  no  one.  The  claim  that  there  is  a  desire  on 
the  part  of  the  people  that  Congress  shall  resume  the  lands  is 
without  foundation.  It  is  an  aspersion  on  the  people's  sense 
of  justice.  The  people  of  this  country  do  not  desire  that 
Congress  shall  set  such  an  example  of  bad  faith. 

The  directors  have  not  believed  that  any  attempt  to  hinder 
the  building  of  the  road  by  efforts  to  take  away  the  lands 
granted  for  that  purpose  would  prove  successful,  and  have 
therefore  continued  to  push  the  road  toward  completion  as 
rapidly  as  possible.  Although  they  have  been  disappointed  by 
the  agitatioQ  of  the  subject  in  Congress,  the  directors  are 
still  confident  that  the  company  and  the  settlers  will  be  saved 
from  the  litigation  that  would  follow  an  attempt  to  deprive 
the  company  of  lands  the  full  legal  title  to  which  it  has  actu- 
ally earned  by  construction  before  any  act  of  resumption  or 
declaration  of  forfeiture  is  passed  or  made.  That  such 
resumption  or  forfeiture  would  be  declared  illegal  and  void  by 
the  courts  there  can  be  no  doubt. 

_  With  the  development  of  the  resources  of  Washington  Ter- 
ritory that  will  follow  the  completion  of  the  Casoaile  branch, 
and  with  the  continued  increase  of  the  business  of  Dakota  and 
Montana  Territories  that  may  be  reasonably  expected,  the 
directors  believe  that  the  company  will  easily  be  able  to  meet 
all  its  fixed  charges  and  have  a  surplus  for  the  stockholders. 

By  order  of  the  board  of  directors. 
;    New  York,  Sept.  16, 1886.        Robekt  Haekis,  President. 


C0MJS1ERCIAL    EPITOME. 

Friday  Night,  Sept.  17,  1886. 

The  course  of  regular  trade  has  continued  to  make  steady 
progress.  A  pretty  general  decline  in  food  staples  of  home 
growth  may  be  noted,  however.  That  the  coal  companies 
have  been  able  to  advance  their  prices  may  be  accepted  as  an 
indication  that  the  trade  is  in  good  condition.  No  serious 
troubles  between  employers  and  employed  are  reported.  There 
has  been  nothing  in  the  money  market  or  foreiga  exchanges 
to  seriously  affect  meroantde  affairs.  Insurance  officials  say 
that  fires  have  latterly  been  unusually  numerous  and  destruc- 
tive. The  weather  has  been  mild  for  the  season,  and  is  to- 
day hot  and  sultry. 

The  speculation  in  lard  for  future  delivery  quite  broke  down 
especially  for  the  early  options — September  and  October — and 
to-day  was  dull  and  unsettled,  in  sympathy  with  the  depression 
in  the  corn  market. 

DAILT  CIX>8IN0  PRICES  OF  L\KI>. 

Saturd'y.  Mond'y.  Tuesd'y.  Wednesd'y.  Thursday.  Frid'y. 

Sept.  delivery..    7-40         7-34         7-35  7-2o  

October    "     ...    6-90         6-38         6-90           6-76  6-76  6-72 

Nov'icb'r"    ...    6-71         6-72         6-72           6-61  6-59  657 

Deo'mb'r"        .    6-70         6-70         6-71           6-60  6-56  6-55 

January    "     ...    6-30         6-79         6-80           665  6-60  6  62 

Lard  on  the  spot  has  also  declined,  and  the  reduction  in  values 
did  not  lead  to  any  increase  in  business  for  export  or  other- 
wise; closing  at  6'90c.  for  prime  city,  7'25@7'30c.  for  prime  to 
choice  Western  and  7'50c.  for  refined  for  the  Continent. 

Pork  was  decidedly  higher  during  the  week,  in  sympathy 
with  Western  speculation,  but  to-day  was  dull  and  weak  at 
$1150^1175  for  now  mess,  $13  75(313  50  for  family 
$9  50@10for  extra  prime  and  |13  75@14  50  for  clear.  Cii 
meats  were  also  more  active  and  partially  dearer,  especially 
for  pickled  bellies,  but  closed  dull;  pickled  bellifs,  6%@7c.; 
pickled  hams,  10^@llc.,  and  shoulders,  6(g63^c. ;  smoked 
hams  12@13i^c.,  and  shoulders  6J^@7c.  Tallow  has  been  quiet 
at  4i^c.  Stearine  sells  fairly  at  8c.,  and  oleomargarine  at 
7J^c.  Butter  is  firmer,  but  closes  quiet  at  17@26c.  for  cream- 
ery. Cheese  advanced,  but  closes  dull  at  &%%  lOJ^c.  for  State 
factory.  Beef  is  dull  at  |7  50@8  for  extra  mess,  and  $3@8  50 
for  packet  per  barrel,  and  $12@13  for  India  mess  per  tierce. 
Beef  hams  are  dull  at  $22(322  50  per  barrel.  The  swine 
slaughtered  at  the  principal  Western  towns  from  March  1  to 
latest  dates  numbered  4,445,000,  against  3,820,000  for  the  cor- 
responding period  last  season.  The  following  is  a  compara- 
tive summary  of  the  aggregate  exports  from  October  36  to 
September  11,  for  two  years: 

1885-6.  1884-5. 

Pork lbs.     35,864,000  46,161.0<i0  Deo.  10,297,000 

BaoOIl,^to lbs.    422,-502,510  392.086,413  luo.  30,416,097 

Lard lbs.   254.434,502  251,880,828  Inc.  2,553,674 

The  speculation  ia  Rio  coffee  has  at  times  been  very 
excited,  and  prices  made  an  important  advance,  the  rise 
culminating  yesterday  morning  at  10'lo(gl0-20o.  for  the  near 
months  and  lU'lOc.  for  the  more  distant  deliveries.  From 
these  figures  there  was  a  rapid  decline  yesterday  afternoon 
and  to-day,  closing  this  afternoon  with  sellers  at  9'80c.  for 
Sept.,  9-70c.  for  Oct.,  9  65c.  for  Nov.  and  Dec.  and  9-60c.  for 
Jan.,  Feb.,  March  and  April.  Coffee  on  the  spot  was  also 
buoyant  and  very  active,  with  fair  cargoes  of  Rio  quoted  at 
llj^c,  but  dropped  to-day  to  llJgC,  with  No.  7  sold  at  10c. 
Mdd  grades  also  sold  very  freely,  including  Java  at  18J^(g  185^c., 
but  tbe  close  is  dull.  Raw  sugars  have  been  moderately  active 
and  to-day  advanced  to  45^c.  for  fair  refining  Cuba,  and  5%o, 
for  standard  Centrifugal.  Refined  sugars  steadier  and  more 
active.    Molasses  is  dull  at  17J^c.  for  50-deg.  test. 

Kentucky  tobacco  has  sold  to  the  extent  of  300  bhds.,  mostly 
for  export,  at  unchanged  prices.  Business  in  seed  leaf  has 
been  much  less  active,  and  sales  for  the  week  are  only  2,110 
cases,  as  follows  :  700  cases  1885  crop,  Pennsylvania  Havana 
seed,  11(3 17c.;  150  cases  1885 crop,  Pennsylvanina  seed  leaf,  9 
@16o.  ;  100  cases  1883  crop,  do.,  10i^@lli^c.  ;  100  cases  1881 
crop,  do.,  13(3 14c.  ;  200  cases  1885  crop.  State  Havana,  13@ 
15c.  ;  200  cases  1884  crop,  do.,  9i^(allc.  ;  160  cases  1885  crop, 
New  England  Havana,  10@25c.  ;  lUO  cases  1885  crop.  New 
England  seed  leaf,  private  terms  ;  200  cases  1885  crop,  Ohio, 
5V@6c.,  and  200  cases  1885  crop,  Wifconsin  Havana,  private 
terms;  also,  400  bales  Havana  60c.  @$1 05,  and  400  bales  Sumatra, 
$1  20@$  1  50. 

Crude  petrohum  certificates  advanced  on  a  better  export 
demand,  but  close  easier  at  ^i^@&i%o.,  with  refined  in  bbls., 
shipping  order,  firm  at  ^%c.  Spirits  turpentine  is  active  and 
again  dearer,  closing  to-day  at  37^c.  Rosins  rather  firmer  at 
$1  03}4@$1  071^  for  common  to  good  strained.  Block  tin  was 
to-day  buoyant,  closing  at  22*15c.  for  Octooer. 

In  ocean  freight?,  room  for  cotton  has  been  readily  taken  up 
at  9-64(§ll-32d.  The  decline  in  grain  has  led  to  active  ship- 
ments at  rather  better  rates,  including  to-day  43.  per  quarter 
from  Baltimore  to  Cork  for  orders,  3(a)3i^d.  per  bushel  hence 
to  Liverpool,  3i^d.  toLomlon,  3>^d.  to  Hull  and  Leith  and  3d. 
to  Glaagow.  Petroleum  charters  brisker  at  23.  3d.(g33,  6d,  for 
refined  to  leading  ports. 


Skftehbeb  18.  1886.] 


THE  CHRONICLE. 


339 


COTTON. 

Friday,  P.  M.,  September  17,  1886. 
Tbx  MovmxBT  or  THK  Cbop,  as  indicated  by  oar  teleKrams 
from  the  South  to-ni^ht,  is  given  below.  For  the  week  undinit 
this  erening  (Sept.  17),  the  total  reoeiptf  have  reached  71,915 
bales,  against  43.581  bales  last  week,  34,231  bales  the  previous 
week  and  13,153  bales  three  weeks  since ;  making  the  total 
reueipts  since  the  Ist  of  September.  1886, 126,339  bales,  a^^not 
160,003  bales  for  the  same  period  of  1885,  showing  •  decrease 
itnce  September  1,  1886,  of  34.833  bales. 


Baeeipttai— 


ealTeaton 

IndlaaoU,  te. 
Vew  (Means... 


Bnmsw'k.Ae. 
Oharleaton 

n  RoTsLfte. 
WnmlDKton 

Koreb'dC.Ae. 
■orfOU 

West  Polnt,Ae 
>ew  Tork... 


Battlmore... 
FhUadelp'a.  As. 

XMaUtkUwaak 


S,9.>3 

615 
54 

3,485 

B78 

IS 

7 


10,101 


Man.      ISMt. 


S,109 

1,717 
118 

3,719 

937 

107 

iVi 

S3 


43 


6,733 

8.403 
378 

3,337 

886 

88 

84 
39 


1 1  jus!  14365 


Wtd,     Thurt. 


3,759 

1,963 
51 

3,774 

911 

104 

194 


4.223 

8.3^0 
S«4 

3,665 

1,30U 

47 

40 

58 


m. 


3,4571 

1,829 
lt;5 
278 

4,4CU 

3,043 
l;i2 
227 

15 
438 

30 

3 

153 

9 


9,7«ll  12,0671  13,168 


Total. 
29,231 

12,907 

1,125 

2T8 

19,370 

7,091 
133 
523 
IS 
901 
liO 

13 

153 

53 

71.915 


rorcomnafMon,  wegiTetbefoUowingtabtesbowuiKthe  week's 
i«aetpts,tlM 


ipts,  the  total  rinoeSepCL,  1885,  and  the  stock  to-niKhi , 
■nd  the  same  items  for  the  ootrsapoading  periods  of  last  year. 


to 
17. 


OalTston. 

IM'DoU.te 
WswOileaML 


rkB^raUke 
iniatactoa  . 

irkaa40.,Ae 
■etlMk. 

WJ\riat,*a. 
VswTork... 


T&ttl. 


71.915 


188.654 


laortOT  that  ooapanaaa  may  D*  mad*  wttb  other  yean,  we 
glTa  balow  the  totals  at  leading  ports  for  six  ssaaons. 


1881. 

18.004 

27.M30 

6,808 

3t.63i 

■J. '.to 
11. '.2.; 

3.3U2 
2,397 

112.293 

jii'.'iJl 

_«1»— ma  iimlmlat  Isillaniila;  Ukarlsaion  tsnlitaa  Port  Koriil.   \'-. 
Wniastna  lanliKlaa  IIowh'dat]r,*e.;  West  FulatlBeladaiCltr  Point. .v. . 

Tba  aKportt  for  the  week  ending  tlus  erentng  reach  a  total 
ttM,9t»  bales,  of  which  31,274  wsre  to  Oraat  Britain,  2,105 
to  rraooe  and  1,.VW  to  the  rest  at  the  Continent.  Below  are 
tiie  ezparta  for  the  week  and  rinoe  September  1,  1886. 


ISM. 
"fB^St 

188». 

1884. 

1888. 

1883. 
20.170 

Olwmirajtu. 

19.711 

93,501 

39.583 

Vsworlseas. 

13,907 

11,796 

7,134 

17318 

8.tW0 

MoMls. 

1,123 

2,001 

8.45« 

4.455 

4.74  i 

■araaaak  ... 

19,870 

81.711 

35.608 

34.087 

19.181 

CkarTM'a.Ae 

7,8<W 

15.9981 

13.458 

18.071 

14.366 

inte'gfa.*« 

538 

3.S7Si 

I,5S1 

3,001 

2.0\i 

■MWk. 

904 

8.735] 

5483 

4.905 

5,051 

W.Pa«Bl.*o. 

140 

3,619 

878 

1.419 

798 

AHoUwfa  .. 

497 

1.380 

a^liO 

1.588 

1371 
77.333 

Tot.  tUs  Wk. 

71.915 

•4.743 

80.787 

9«31» 

I3«.1mI 

I60.593 

1811,461 

194.479 

160.178 

Mffortt 

WtA  BmMitt  Apt.  17. 
JiHilaito- 

fVM  ttwi.  U  ISM.  (c  5n>t.  17.  1886 

ItXSM* 

OkaW- 

■Mt. 

IMol 

Oraat 
JlSam. 

Wrmt* 

(Mat. 

Ml 

2.033 

TMi.. 

OalTSMoo 

■•vOrlMaa.. 

KOMI* 

VlMMa. 

WllalMrtoa!.'! 

Rorfon 

WMPotatJka 

1S.4S0 
MM 

aijrt 

1.170 

i.«io 
m 

■so 

7^ 

MM 
iDiMB 

4.Tje 
UK 

MM 

~is.sw 

•••••• 



M.7"« 

BoMoa. 

mtumon 

Pkiliiilr^a* 

*m 

I.W7 
9,300 

tMsL 

Total  two... 

ujm 

aojsit 

"irjfMO 

In  addition  to  above  exports,  oar  telegrams  to-night  also  give 
gw  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  porta  named.  We  add  similar  fljfures  for  New  York, 
vhich  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
i  Lambert.  24  Beaver  Stroet. 


On  Shipboard,  not  eUcutd—for 

Sept.  17,  AT- 

artal 
Britain. 

France. 

Other 
FiHreign 

Ooaet- 
Kite. 

TolaL 

Leaving 
BtoekT 

KewOrleana — 

MobUe 

Charleeton 

tevannah 

Salveaton.. 

.Norfolk 

Sew  York 

OttaAT  ports 

3.916 
None. 
1,000 
1.300 
3,183 
None. 
13,000 
4,000 

25.699 

3,911 
None. 
300 
None. 
3.829 
None. 
1.500 
None. 

202 
None. 
None. 
2,0v0 

8i8 
None. 
S.HQO 
1000 

375 
None. 
2.0i>0 
2.500 
8.835 
1,058 
None. 
None. 

8,137 
None. 
3,30O 
.■•.S  0 

16.1  05 
1,058 

20,300 
S.UOU 

15.329 

2.966 

6.263 

15.225 

31,048 

2,409 

78.642 

1:^.204 

Total  1886. 

9,573 

9,860  •^  14,768 

59,900 

154,088 

Total  1885 

Total  1884 

18.152 
16.478 

1,245 
314 

9.676 
1.511 

11.329 
8.380 

40.403 
2».(i«6 

I4').353 
I28,21S 

The  speculation  in  cotton  for  future  delivery  at  this 
market,  though  not  active,  has  at  times  in  the  past  week 
taken  a  decidedly  stronger  tura.  The  slow  movement  of  our 
new  crop  and  the  better  accounts  from  Manchester  appear  to 
have  at  length  forced  upon  the  attention  of  Liverpool  the 
marked  reduction  that  has  been  eff.-cted  in  her  supplies, 
whether  on  the  spot  or  probably  available  in  the  near  future. 
An  increased  volume  of  business  there,  at  much  better  prices, 
was  the  result,  with  the  effect  here  of  not  only  bringing  for- 
ward our  l^ear  party  as  buyers  to  cover  contracts,  but  of 
encouraging  our  bull  party  to  operations  on  a  moderate  scale 
for  the  advance.  The  apward  movement  wa9,  however,  a 
timid  one;  a  small  rise  brought  forward  free  svllera  to  realize. 
Yesterday  the  Liverpool  report  was  diaap^Hiinting.  and  the 
weather  at  the  South  was  better;  but  an  early  decline  was 
fully  recovernd,  To^lay  the  foreign  advices  were  depressing, 
and  futures  slightly  declined,  with  freer  offerings  or  distant 
options.  I'otton  on  the  spot  has  been  rather  more  active  for 
both  export  and  home  consumption,  and  yet  the  volume  of 
bosinces  has  not  been  large.  We  are  receiving  large  quan< 
title*  of  ootton  coastwise,  but  it  is  nearly  all  on  through  coa< 
signmenti  to  Europe  or  to  Xew  England  spinner«.  The  over* 
land  movement  to  Northern  markets  is  still  small.  Yesterday 
quotations  were  advanced  I-I60.,  and  to-day  tbe  market  U 
8tea«ly,  middling  uplands  clostPg  at  9  6- 16c. 

The  total  sales  for  forward  delivery  for  the  week  are  277,900 
dales.  For  immediate  delivery  the  total  sales  tpot  up  this  week 
6.183  bales.  Including  1,438  for  export,  4,668  ror  consumption, 
82  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
•aoh  day  of  the  past  week. 


SepL  llto 
Aip(.  17. 

vrukaJM. 

NBW  ORLEANS. 

TEXAS. 

•a*. 

■•■ 

Taes 

■at.  J  Mob  Tbm 

■at. 

ISoa 

Taea 

•trtetOni.. 
Uood  Oitf.. 
atr.O'dOrd 
U>«lftdd-< 
Btr.L-w  Mid 
■IddUoc... 
«oed  Mid  . 
Bcr.O'd  KM 
Midd'cPaIr 
Pair... 

6H 

9>»i« 
J0»,, 

101*,. 

8^a 

91,. 

OH 

IO»,i* 
10'*,. 

v* 

ST., 

2.'*" 
2  '• 

9'. 

Bl»i. 
10»,i 
101»., 

6«»i.    6I»., 

84    1  8H 
B           B 
B>t       B>4 
97,,      B7,« 

lo^   iu>« 
loi.    Io^ 
im    im 

6»., 

^\ 

t^,e 
10>« 

io>a 
ii>« 

B 

9>« 

97,. 

9'1", 
10<e 
10i« 
ll>« 

9t« 

91  J„ 
10>fl 
10>« 
IIM 

9 

2i* 
loV 

10>« 
Ills 

w*s 

Tk.{  Vri^ 

9 

9>4 

I0>« 
10>« 

Th. 

8^ti'' 

2J'« 

9'» 
9'» 

lU»i« 

in,. 

Frt. 

ft 

Sti* 

9'. 

io»,. 
in.. 

Wea 

Tk. 

vn. 

OriUo  y.«k 
SulotOrd.. 
iJood  Ocd  . 
8tr.U'dOrd 
UwHUdjc 

9oodl8l!. 
8tr  "JM  .vfid 
■lutd'g  Pair 
Calr 

9>« 

lOii,. 

en..   «... 

^9ll..^9ll.. 

10^     10^ 
11        >11 

9>4 

91.. 

10>6 
lOi, 

im 

¥- 

!•: 

97, 

1<»1« 

10».» 
ll>. 

e^s 

9»,. 
9i« 

97g 

ios.a 

10«,« 

8TAINBO. 


I  Sat.  I  HOB  Taea 


Good  Ordinary  Vlb.  67,. 

Sutet Oood  Ordinary 7i« 

LovHlddUiu 71*1. 

UlAitnnff I  811. 


67i«  67„      67,. 

7i«    1  7i«       7'« 

7'*..'  7l»,e    7I»„ 

8".«  8lli«l  811,, 


61* 

7»„ 

8 

8% 


e>s 

8% 


MARKXT  AND  8AI.B8. 
The  total  sales  and  future  deliveries  each  day  during  the 
ireek  are  indicated  in  the  following  statement.     For  the  oon- 
reoienoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
(lance  bow  the  market  cloaed  on  same  days. 


tat. 


Wed 


SrOT  MABXCT 


DnU 

Q.iU-t 

Firm 

Klrm 

rbttrn  -  u-mXj  at  ■ ,.  adv 
Pn  .  .tKlrm 


tMaL 


•▲I.BS  or  sroT  ajid  tbambit. 


port  lump'Ht'en    HL     "*«• 


161     243, 
....     897 

1.100    754' 

105  1.351 
67  1,177 

....;  743 


83 


1,133  4.668       32 


404 

397 

1,H86 

1.459 

1,241 

713 


28.000 
25.000 
Sl.OtM) 
7K.500 
41,1»0 
62.300 


DtUt- 
trii. 


300 
200 

ibio 


6.133  277.9'Vll       600 


The  dalt;  deUvenaa  given  above  are    aotuaUf   deUvered 
prevloos  to  tbat  on  wblaa  rbey  are  reported. 


the   day 
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toad  to  the  Government,  gavp  frequent  public  and  official 
ezpreseiun  of  their  sense  of  its  necessity. 

General  Brisbin,  of  the  United  States  Army,  commanding  at 
Fort  Keogh,  «Tote  from  that  point,  under  date  of  April  33d, 
1882,  as  f oUows : 

•  »  »  .<  J  niention  these  incidents  to  show  you  the  condi- 
tion of  the  Yellowftone  country  prior  to  1877.  It  was  so  un- 
safe that  not  less  than  1,000  armed  men  could  penetrate  it 
without  BufFering  great  risk.  I  advised  the  delay  or  abandon- 
ment of  the  survey  for  the  Northern  Pacific  Railroad,  because 
we  had  not  sufficient  men  to  make  the  country  safe.  These 
brave  fellows  vrere  several  times  attacked,  and  I  expected 
they  would  l>e  massacred." 

General  Gibbon,  under  date  of  April  27,  1882,  wrote  : 

*  *  *  "From  1870,  when  I  first  went  to  Montana,  till 
1876,  that  whole  region  (between  Mandan,  Dakota,  and  Boze- 
man,  Montana)  was  an  almost  unknown  wilderness,  where 
it  was  not  safe  for  any  but  large  and  well-organized  parties 
of  white  men  to  go.  Engineer  parties  had  upon  all  occasions 
to  be  well  protected  with  troops,  and  even  after  tlie  establish- 
ment of  Forts  Keogh  and  Custer,  in  1876-7,  the  bands  of 
roving  hostile  Indians  rendered  engineering  operations  along 
the  line  of  the  Northern  Pacific  Railroad  hazardous." 

And  General  Terry,  commanding  the  Department,  wrote 
from  Fort  Snelling  under  same  date : 

"I  came  into  command  of  this  Department  in  January, 
1873.  From  that  time  up  to  the  beginning  of  1877  it  would 
have  been  impossible  to  make  surveys  in  the  Valley  of  the 
Yellowstone  from  the  mouth  of  the  River  to  the  western  part 
■of  the  Crow  Reservation,  except  under  the  protection  of  a 
very  large  escort  of  troops.  That  portion  of  the  valley  of 
which  1  have  spoken  has  been  constantly  overrun  by  hostile 
Sioux,  and  even  with  a  powerful  escort,  surveys  could  have 
been  prosecuted  only  at  a  very  great  disadvantage." 

It  was  to  prevent  the  recurrence  of  this  condition  of  things 
and  to  settle  all  Indian  troubles  in  the  Northwest  for  the  future 
that  everybody,  and  especially  the  people  of  the  Territories, 
•desired  the  road  to  be  constructed  as  fast  as  possible;  and 
rafter  the  company  had  succeeded  in  enlisting  capital  in  the 
^enterprise,  and  was  actually  prevented  from  proceeding  any 
farther  without  congressional  action.  Congress  on  the  10th  day 
of  July,  1882,  passed  an  act  entitled  "  An  Act  to  accept  and 
ratify  an  agreement  with  the  Crow  Indians  for  the  sale  of  a 
portion  of  their  reservation  in  the  Territory  of  Montana,  re- 
quired for  the  use  of  the  Northern  Pacific  Railroad,  and  to 
make  the  necessary  appropriations  for  carrying  out  the  same," 
by  which  act  the  right  of  the  Northern  Pacific  Railroad  Com- 
pany to  continue  the  construction  of  its  road,  with  all  the 
rights  and  grants  pertaining  thereto,  is  distinctly  recog- 
nized. 

A  proposition  that  Congress  should  resume  the  grant  and 
thus  prevent  the  company  from  going  ahead  with  the  con- 
struction of  the  road  would  without  doubt  have  been  reji^cted 
by  Congress  at  once.  The  money  with  which  to  build  the 
road  was  obtained  on  the  strength  of  the  grant,  and  it  would 
have  been  impossible  to  get  the  money  but  for  the  grant.  It 
was  not  until  the  road  had  been  constructed  through  to  the 
Columbia  River,  and  its  advantages  to  the  country  had  been 
fuUy  secured,'  that  the  extraordinary  proposition  was  urged 
on  Congress  that  the  company  was  not  entitled  to  lands  apper- 
taining to  road  constructed  after  the  4th  of  July,  1879. 

The  position  of  the  company  is  that  in  granting  the  charter 
of  the  Northern  Pacific  Railroad  Company,  Congress  de- 
clared its  ^intention  that  the  road  should  he  completed, 
and  for  that  purpose  it  made  the  grant  an  irrevocable  dedi- 
cation of  the  lands.  The  Joint  Resolution  of  1870  gave 
the  same  pledge.  The  act  of  1882,  above  referred  to,  aflSrms 
the  right  of  the  present  company  to  complete  the  work.  Con- 
gress invited  the  public  to  lend  their  money  for  the  enterprise 
on  the  security  of  the  entire  grant.  Many  millions  of  dollars 
have  been  and  are  so  invested,  on  the  solemn  pledge  of  Con- 
gress that  the  lands  cannot  and  never  will  be  diverted  to  any 
other  purpose.  Thousands  of  our  own  citizens,  and  many  of 
other  countries,  have  confidently  advanced  their  money  on 
this  security.  The  agitation  of  the  question  of  resumption  or 
forfeiture  benefits  no  one.  The  claim  that  there  is  a  desire  on 
the  part  of  the  people  that  Congress  shall  resume  the  lands  is 
without  foundation.  It  is  an  aspersion  on  the  people's  sense 
of  justice.  The  people  of  this  country  do  not  desire  that 
Congress  shall  set  such  an  example  of  bad  faith. 

The  directors  have  not  believed  that  any  attempt  to  hinder 
the  building  of  the  road  by  efforts  to  take  away  the  lands 
granted  for  that  purpose  would  prove  successful,  and  have 
therefore  continued  to  push  the  road  toward  completion  as 
rapidly  as  possible.  Although  they  have  been  disappointed  by 
the  agitation  of  the  subject  in  Congress,  the  directors  are 
still  confident  that  the  company  and  the  settlers  will  be  saved 
from  the  litigation  that  would  follow  an  attempt  to  deprive 
the  company  of  lands  the  full  legal  title  to  which  it  has  actu- 
ally earned  by  construction  before  any  act  of  resumption  or 
declaration  of  forfeiture  is  passed  or  made.  That  such 
resumption  or  forfeiture  would  be  declared  illegal  and  void  by 
the  courts  there  can  be  no  doubt. 

_  With  the  development  of  the  resources  of  Washington  Ter- 
ritory that  will  follow  the  completion  of  the  Cascade  branch, 
and  with  the  continued  increase  of  the  business  of  Dakota  and 
Montana  Territories  that  may  be  reasonably  expected,  the 
directors  believe  that  the  company  will  easily  be  able  to  meet 
all  its  fixed  charges  and  have  a  surplus  for  the  stockholders. 

By  order  of  the  board  of  directors, 
;    New  York,  Sept.  16,  1886.        Robert  Harris,  President. 


COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  17,   1886. 

The  course  of  regular  trade  has  continued  to  make  steady 
progress.  A  pretty  general  decline  in  food  staples  of  home 
growth  may  be  noted,  however.  That  the  coal  companies 
have  been  able  to  advance  their  prices  may  be  accepted  as  an 
indication  that  the  trade  is  in  good  condition.  No  serious 
troubles  between  employers  and  employed  are  reported.  There 
has  been  nothing  in  the  money  market  or  foreign  exchanges 
to  seriously  affect  mercantile  affairs.  Insurance  officials  say 
that  fires  have  latterly  been  unusually  numerous  and  destruc- 
tive. The  weather  has  been  mild  for  the  season,  and  is  to- 
day hot  and  sultry. 

The  speculation  in  lard  for  future  delivery  quite  broke  down 
especially  for  the  early  options — September  and  October — and 
to-day  was  dull  and  unsettled,  in  sympathy  with  the  depression 
in  the  corn  market. 

DAILY  CIXJSING   PRICES  OF  LARD. 

Satnrd'y.  Jtond'y.  Tuesd'y.  Wednetd'y.  Thurtd'y.  Frid'y. 

Sept.  delivery..    7'40        7-34         7-35  7-25             

Octoher    •'    ...    6-90         6-S8         6-80  6-78  676          6-72 

Nov'mb'r"    ...    6-71         6-72         6-72  6-61  6-59          6  57 

Dec'mb'r"        .    6'70         6-70         6-71  6-60  6-56          6-55 

January   "    ...    6'30         6-79         6-80  665  6-60          6-62 

Lard  on  the  spot  has  also  declined,  and  the  reduction  in  values 
did  not  lead  to  any  increase  in  business  for  export  or  other- 
wise; closing  at  6-90c.  for  prime  city,  7-25@7-80c.  for  prime  to 
choice  Western  and  7'50c.  for  refined  for  the  Continent. 

Pork  was  decidedly  higher  during  the  week,  in  sympathy 
with  Western  speculation,  but  to-day  was  dull  and  weak  at 
$1150(gll75  for  new  mess,  $12  75®  13  50  for  family 
f9  50®  10  for  extra  prime  and  f  13  75@14  50  for  clear.  Cu 
meats  were  also  more  active  and  partially  dearer,  especially 
for  pickled  bellies,  but  closed  dull;  pickled  belllfs,  6%@7o.; 
pickled  hams,  10%@llc.,  and  shoulders,  6@6i^c.;  smoked 
hams  12@12>^c.,  and  shoulders  6J^@7o.  Tallow  has  been  quiet 
at  41^ c.  Stearine  sells  fairly  at  8c..  and  oleomargarine  at 
71^0.  Butter  is  firmer,  but  closes  quiet  at  17@36c.  for  cream- 
ery. Cheese  advanced,  but  closes  dull  at  8%@  lOJ^c.  for  State 
factory.  Beef  is  dull  at  $7  50@8  for  extra  mess,  and  $3® 8  50 
for  packet  per  barrel,  and  $12@13  for  India  mess  per  tierce. 
Beef  hams  are  dull  at  f22@22  50  per  barrel.  The  swine 
slaughtered  at  the  principal  Western  towns  from  March  1  to 
latest  dates  numbered  4,445,000,  against  3,820,000  for  the  cor- 
responding period  last  season.  The  following  is  a  compara- 
tive summary  of  the  aggregate  exports  from  October  26  to 
September  11,  for  two  years: 

1885-6.  1884-5. 

Pork lbs.     35,864,000  46,I61.0iiO  Deo.  10,297,000 

Baoon,<Sco lbs.    422,50J.510  392.086,413  Inc.  30,416,097 

Lard lbs.  254,434,502  251,880,828  Inc.  2,553,674 

The  speculation  in  Rio  coffee  has  at  times  been  very 
excited,  and  prices  made  an  important  advance,  the  rise 
culminating  yesterday  morning  at  10'15®10-20c.  for  the  near 
months  and  lU'lOc.  for  the  more  distant  deliveries.  From 
these  figures  there  was  a  ripid  decline  yesterday  afternoon 
and  to-day,  closing  this  afternoon  with  sellers  at  9 '800.  for 
Sept.,  9-70c.  for  Oct.,  9  65c.  for  Nov.  and  D«c.  and  9-60c.  for 
Jan.,  Feb.,  March  and  April.  Coffee  on  the  spot  was  also 
buoyant  and  very  active,  with  fair  cargoes  of  Rio  quoted  at 
ll^c,  but  dropped  to-day  to  llJ-gC,  with  No.  7  sold  at  lOo. 
Mild  grades  also  sold  very  freely,  including  Java  at  18}^@  18^0., 
but  tlie  close  is  dull.  Raw  sugars  have  been  moderately  active 
and  to-day  advanced  to  4?^c.  for  fair  refining  Cuba,  and  5*^0. 
for  standard  Centrifugal.  Refined  sugars  steadier  and  more 
active.     Molasses  is  dull  at  17J^c.  for  50-deg.  test. 

Kentucky  tobacco  has  sold  to  the  extent  of  300  hhds.,  mostly 
for  export,  at  unchanged  prices.  Business  in  seed  leaf  has 
been  much  less  active,  and  sales  for  the  week  are  only  2,110 
cases,  as  follows :  700  cases  1885  crop,  Pennsylvania  Havana 
seed,  11®  17c. ;  150  cases  1885  crop,  Pennsylvanina  seed  leaf,  9 
@16c.  ;  100  cases  1883  crop,  do.,  10J^@ll}^c.  ;  100  cases  1881 
crop,  do.,  12®  14c. ;  200  cases  1885  crop.  State  Havana,  12® 
15c. ;  200  cases  1884  crop,  do.,  93^@llc.  ;  160  cases  1885  crop. 
New  England  Havana,  10@25c.  ;  lUO  cases  1885  crop.  New 
England  seed  leaf,  private  terms  ;  800  cases  1885  crop,  Ohio, 
.53^®  6c.,  and  200  cases  1885  crop,  Wi.-consin  Havana,  private 
terms;  also,  400  bales  Havana  60c.  @f  1 05,  and  400  bales  Sumatra, 
|1  20®$  1  50. 

Crude  petrol*  um  certificates  advanced  on  a  better  export 
demand,  but  close  easier  at  64'.^@645^o.,  with  refined  in  bbls., 
shipping  order,  firm  at  6;'!^c.  Spirits  turpentine  is  active  and 
again  dearer,  closing  to-day  at  373^c.  Rosins  rather  firmer  at 
$1  03}^®$!  07}^  for  common  to  good  strained.  Block  tin  was 
to-day  buoyant,  closing  at  22'15c.  for  October. 

In  ocean  freight;",  room  for  cotton  has  heen  readily  taken  up 
at  9-64@ll-33d.  The  decline  in  grain  has  led  to  active  ship- 
ments at  rather  better  rates,  including  to-day  43.  per  quarter 
from  Baltimore  to  Cork  for  orders,  3@3i^d.  per  bushel  hence 
to  Liverpool,  3J^d.  to  London.  3|^d.  to  Hull  and  Leith  and  3d, 
to  Glasgow.  Petroleum  charters  brisker  at  Ss.  3d,@23.  6d.  for 
refined  to  leading  ports. 
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COTTON. 

Friday.  P.  M..  September  17,  1886. 
Ths  HovnocNT  or  thk  Chop,  as  indicated  by  our  teleKrama 
from  the  South  to-niirfat,  is  given  below.  For  the  week  ending 
this  evening  iSepC.  17),  the  total  receipts  have  reached  71,915 
faBles,  against  43.581  bales  last  week,  24.334  bales  the  previous 
week  and  13,153  bales  three  weeks  since;  malnnK  the  total 
leoeipts  since  the  1st  of  September,  1886, 136,359  bales,  a^^n^i 
160,903  bales  for  the  same  period  of  1885,  showing  s  decrease 
rinoe  September  1. 1886.  of  34,883  bales. 
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ForoomparMon,  we  olTe  the  foUowinx  table  showing  the  week's 
lotelreeeipti,  the  total  aiooeSeptUlm.  and  the  stock  to-niKhi, 
■ad  the  same  items  for  the  oowwapfsxling  periods  of  last  year. 
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The  exports  for  the  week  ending  thia  ereolag  reach  a  total 
ti  84,989  bales,  of  which  81,374  were  to  Qreat  Britain,  3,105 
to  rnnoe  and  1,530  to  the  rest  a(  the  Oootineot.  Below  are 
Hbm  aaiparta  for  the  week  and  rinoe  September  1,  1886. 
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In  addition  to  above  exporca,  our  telegrama  co-night  also  give 
IS  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
St  the  porta  named.  We  add  similar  figures  for  New  York, 
jvhich  are  prepared  for  our  special  use  by  Messrs.  CSarey,  Yale 
t  Lambert.  34  Beaver  Street. 
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The  specuUtion  in  cotton  for  future  delivery  at  thia 
market,  though  not  active,  has  at  times  in  the  past  week 
taken  a  decide<lly  stronger  turn.  The  alow  movement  of  our 
new  crop  and  the  better  accounts  from  Manchester  appear  to 
have  at  length  forced  apon  the  attention  of  Liverpool  the 
marked  reduction  that  has  been  effected  in  her  supplies, 
whether  on  the  spot  or  probably  available  in  the  near  future. 
An  increased  volume  of  business  there,  at  much  better  prioea, 
was  the  result,  with  the  effect  here  of  not  only  bringing  for- 
ward  our  Itear  party  as  buyers  to  cover  contracts,  but  of 
encouraging  our  bull  party  to  operations  on  a  moderate  scale 
for  the  advance.  The  upward  movement  wa'<i,  however,  a 
timi'i  one;  a  small  rise  brought  forward  free  sellers  to  realise. 
Yesterday  the  Liverpool  report  was  disappointing,  and  the 
weather  at  the  South  was  Dett'>r;  but  an  early  decline  was 
fully  recovertnl.  To-day  the  foreit(n  ativices  were  depreesing, 
and  futures  slightly  declined,  with  freer  ofTeringa  of  distant 
options.  <  'otton  on  the  spot  has  been  rather  more  active  for 
both  export  and  home  connumption,  and  yet  the  volume  of 
basineas  baa  not  been  large.  Wa  are  receiving  large  quan- 
titles  of  cotton  coastwise,  but  it  is  nearly  all  on  through  con* 
signmenti  to  Europe  or  to  New  England  spinners.  The  over> 
land  movement  to  Northern  m  trkets  u  still  small.  Yestt'rday 
quotations  were  advanced  1- 16c.,  and  to->lay  tbe  market  la 
steady,  middling  uplands  closing  at  9  5  Kic. 

The  total  sales  (or  forward  delivery  for  the  week  are  377,000 
dales.  For  immediate  delivery  the  total  sales  toot  up  this  week 
6.183  balea,  including  1,4.38  for  export,  4,668  for  consumption, 
88  for  speoalation  and  —  in  transit.  Of  the  above,  —  balea 
were  to  arriTO.  The  following  are  the  official  quotations  for 
MKdt  day  of  the  past  week. 
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MABKKT  AND  BALn. 

The  total  sales  and  future  delireriee  each  day  during  tha 
week  are  indicated  in  the  followmg  statement.  For  tiie  con- 
renieaoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glanoe  how  the  market  oloeed  on  same  days. 


Sat. 

Xon 
roe. 
Wad 
nmn 

m 

rutaL 


SrOT  MABKXT 


DnU 

O.ilot 

Firm 

Firm 

8t<!ad]rat>t,adv 
Firm 


B4I.BS  or  .roT  LXO  TXAVSIT. 


M»-     Oon- 1  apt-  Trm- 


port  fump  uTCn 


161 


243  . 

897|  . 

1,100     754'  33 

105 1,3541  ., 

671,177  ., 

1,133  4.668  32 


Ht. 


Tatal. 


404 

397 

1,486 

1.459 

1,241 

743 


24.000 
35.000 
61.000 
7<>.500 
41, KM 
62,300 


DtUt- 


6,133  277.9'V< 


300 
300 


100 
600 


Xte  dally  deUvenee  given  atwve  are    actually   dellvemd   the   day 
prevtoiu  to  tbat  on  wlil.li  they  are  reported. 
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Thb  Salbh  and  Prices  of  Futcbks  are  shown  by  the  follow  • 
ioK  comprnfaensive  table. 


Qguree  for  to-night  (Sept.  17),  we  add  the  item  of  exports  frcm 
the  United  Statee.  including  in  it  the  exports  of  Friday  only. 


18S6. 

''took  ai  Uverpool balea.   381.O00 

Stook  at  London 26,003 


Total  Great  Britain  stock .  407.000 

«ook  at  Hamburg 2.2J0 

ilouk  at  Bieiuen S2.800 

St«cK  at  Amatprdam 19,000 

Stock  at  Rotterdam 400 

3liiok  at  Autwurp 1.300 

Slock  at  Havre 112,000 

Stock  at  MarselUoB 0,000 

Stock  at  Barcelona 40,000 

^took  at  Genoa l.'S,000 

BtookatTrieate J.5,000 

Total  Ck)ntlnental  stooV« 243,7  JO      270,300      3&0,400      255,400 


IR85. 

511,000 

2tJ.UO0 

537.0O0 

3.5CO 

33,700 

3 1,000 

400 

1,7C0 

134,000 

3,(100 

4  2,000 

0,000 

9,000 


1884.         1883. 
622.000      TrtS.OOO 
70,000        49,500 


692,000 

4.500 

53,8{)0 

41,000 

800 

2,300 

206.000 

5,000 

4G,000 

12.000 

9.000 


814.500 

3.800 

41.300 

24,000 

1.600 

7.700 

97.000 

10,000 

49.000 

11,000 

10,000 


Total)  European  Btooka 650,700 

India  cotton  afloat  for  Europe.  7t).000 

Aiiier'n  cott'n  afloat  for  Eiir'pe  39.000 

E«-pt.Brazll.&c.,aflt  for  E'r'pe  .^.OOO 

Stock  In  United  States  ports  ..  2 1 3,9  SB 

Stook  In  U.  8.  Interior  towns..  38,674 

United  States  exports  to-day..  2,167 

Total  visible  supply..' 1,025,527  1,103.472  1,397,274  1, 

or  tile  above,the  totals  of  American  and  other  desorlptiona  are  as 


807.300  1,072,100  1,069,900 

48.000      lo^.OOO  126.000 

3B,000  62.000 

0.000  27,000 

157.899  280,304 

18,375  54,5.59 

4,600  6,000 


33,000 

1.000 

lS8.6.i4 

25.518 
2.000 


American — 

Liverpool  stock... bales  223.000 

Ciiutlaental  stocks 146.000 

A luerlcan  afloat  for  Europe...  39.000 

United  States  stock 213.9"<6 

Oatied  States  Interior  stocks..  38,674 

Uaiced  States  exports  tOHlar..  2,167 

Total  Amerloan 662,827 

S(Xti  Indian,  Brazxlt  cCc. — 

L'verpool  stooh 158.000 

tendon  stock 26.000 

Ooutlnental  stocks 97,700 

India  afloat  for  Europe 76,000 

Geypt,  BrazU,  .teo.,  afloat 5,000 


344.000 

164.000 

33.000 

188.6.54 

25.518 

2,0i0 


356,000 
10i,0C0 

38.000 
157,899 

18,375 
4,600 


62>.763 

lOllOAS 

481,000 
144,0C0 

t2  0O0 
2.S0.304 

54.559 
6,0J0 


757,172      765,874  1,027,863 


Total  East  India,  Ac... 
Total  American 


..    362.700 
...    6G2.8iS7 


167.000 
26.000 

106,300 

4  5.000 

1,000 


348,300 
757,172 


2P6.000 

70.000 

187.400 

102.000 

6,000 


284,000 

49  500 

111.400 

126.000 

27,000 


631.410      597,900 
765.874  1,027,863 


Total  visible  supply 1,025,527  1,10?,472  1,397,274  1,625.763 

Price  Mid.  Upl.,  Liverpool....         sm.  57, .d.  Hd.        5i3,f.d. 

PrloeMid.Upl.,  New  York....      95ieu.  10ii,,c.       lOSsc.        lO^aC, 

^~  The  imports  into  Continental  ports  this  week  have  been 
36.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  79,94.5  bales  aa  compared  with  the  same  date  of 
1885,  a  decrease  of  371,747  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  600,336  balea  as 
compared  with  1883. 

Ar  THE  INTEKIOB  TOWNS  the  movement — that  is  the  receipts 
0  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
^ue  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885 — is  set  out  in  detail  in  the  f  oUowinij;  statement. 


i^r  We  have  Included  In  the  above  table,  amd  shall  continue  earb 
week  to  x've,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eacn  day  following  the  abbreviation  "  Aver."  Tbe 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9- lOo.;  Monday  9-lOc.;  Tueiiday, 
9-15C.;  Wednesday.  9-20o.-  Thursday,  9-20o.;  Friday, 9-150. 

Short  notice  for  Sept.-Tue8day,  9'17. 

The  following  exchanges  have  been  made  during  the  week: 

•26  pd.  to  exch.  100  Nov.  for  Mar.    I  -03  pd.  to  exch.  1,030  Oct.  for  Nov. 
•07  pd.  to  exL-h.  100  Deo.  for  Jan.     | 

The  Visible  Supply  op  C!otton  to-night,  as  made  up  by  cable 
■nd  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
o  Thursday  evening.  But  to  make  the  totals  the  complete 
i 
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*  This  year's  figures  estimated. 

I'hi  above  totals  show  that  the  old  interior  stocte  have 
i'ncrsojsd'i  durinif  the  week  1,359  bales  anil  arp  r.o-nieht  13,156 
■■ales  more  than  at  the  same  period  last  year.  The  receipts  at 
tbe  same  towns  have  been  11,143  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  6,569  bales  less  than  for  the  same  time  in  1885. 
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(JuoTATiosre  roR  Midduno  Cotton  at  Otbkb  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  middlinfi 
cotton  at  Southern  and  other  pnncipal  cotton  markets  for  each 
day  of  the  past  week. 


W$k  tmltHO 

OUMOIO  qCOTATtOm  TOK  mDOLCfO  OOTTon  OM— 

Sept.  17. 

Sahtr. 

JTon. 

Tut*. 

Wtdrut. 

l%ur«. 

/W. 

OatvaMoa... 

8i>i« 

ti»„ 

8'»n 

9 

9 

9 

■evOitoaoa. 

»v 

h-'a 

f'»l« 

9 

?;? 

9% 

MMUe 

(*H 

8H 

B\ 

e\ 

8\ 

8\ 

Baraanali. .. 

8>>l« 

8»'t« 

H\ 

B\ 

^j* 

8\ 

CharlMtoD.. 

8^ 

»N 

8S»% 

S> 

8% 

i-^ 

Wtlalnclaa.. 

8% 

*v 

r» 

2^ 

f» 

8'a 

Vorfoik 

9 

8^*9 

9 

9 

9 

Boflton  ...... 

»%«>• 

9^»>t 

9^«>t 

9^ak 

BkfH 

»* 

Baltimore.... 

9k 

9>« 

9'« 

Si? 

sy 

»•« 

nUadelpUa. 

9is 

9^ 

9H 

fS 

9*8 

9»9 

Aunsla 

8>t 

8H 

8<««»i» 

8>| 

*5» 

S»8 

ManipUs .... 

(>■'» 

8% 

8'. 

l> 

l> 

9 

acioau 

S-'s 

8"* 

S'e 

8'* 

8-'a 

9 

Oliieliuiatl... 

9I4 

9>i 

B** 

2** 

S"* 

S>U 

lioalvnne.... 

9 

9 

9 

9 

9 

ft 

HKOKiFn  rBOM  THE  Plastatiohs.— The  following  table 
indicates  the  actual  moyement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  tbey  are  simply  a  statement  of  th» 
weekly  movt-ment  from  the  plantations  uf  that  part  of  thecrnp 
which  finally  reaches  the  market  throuith  the  ontporta, 


W4tk 

■icHHi  t  ***  fwt*.  \aeka*  Inltrltr  nwmt. 

BmXj /nm  Pioiusu 

mmm,§- 

tmt. 

UK. 

uas.  1  last.  1  uas. 

ISM. 

UBi.    use.    iwM. 

Aas-U 

MW 

*.i» 

sja»  lAjss;  tojom 

48.119 

SSI     i.wo     s.s:« 

-    » 

tjm 

«,«« 

ajki  lajw  iMM 

*tMt 

I.M>S      ».««      7.»!4 

••    t»..  .. 

MM 

iijm 

UlUa,   ISMSJ  «U»;  «7JB9S 

4.SS7   ia.i«i  lajwi 

BwC  * 

ttjtt 

»JMS 

«t.tM, 

IS^M    »J08'  «»JS« 

ie>*3i»  »7.i(n  ai.wi 

-     10 

«tjBM 

MM! 

t\tt?  njs*!  «.»»{  4e.i«7  «i.i^n  t;.oi4 

-    IT 

m.rt 

m!^ 

Tl.tlW  aMlTl  8I,S»«    B(X.Mi    »«.»•!    »I.S33t    T3.0S0 

Tbe  above  stawimwit  sbowa — 1.  Tbat  the  total  receipts  frnai 
the  pi»»if  t»«»  since  Septemlter  1,  1686.  are  129.061  balei 
in  18M  were  179,716  bales;  in  1884  were  14.^'')«4  balm. 

2.  That,  although  tbe  receipt*  at  the  ontporta  the  past  week 
were  71,915  bales,  tlie  actual  movement  from  plantations  waf 
73,020  bales,  the  balance  giing  to  incr.-ase  the  storks  ai 
the  interior  towns,  last  year  the  receipts  from  the  plantationr 
lor  the  same  week  were  M,833  bales  and  for  1884  they  werr 
64.687  bales. 

Wkatheb  Bkpobtb  bt  Tklboraph.— The  weather  at  the 
Sooth  HiirinL'  tlie  week  has  in  general  fatored  the  develop- 
ment of  In  Tezav  rain  has  worked  lurther  improve- 
ment. I  'iS  made  very  good  progress  except  at  some 
poiDt'i  in  the  MiMiaiippi  Valley,  where  it  has  been  iiiterrupted 
by  rain. 

Salvetlon,  7Vra».— We  have  had  hard  rain  on  five  dnys  of 
the  week,  the  rainfall  reaching  four  inch's  and  iliirteen  hun- 
dredths. Tbe  thermometer  has  averaged  81,  the  highest  being 
80  and  ttie  lowest  08. 

Puiutiru,  2Vr<M.— There  have  been  good  showers  on  four 
days  of  the  we«-k,  tbe  rainfall  reaching  one  inch  and  sixty-lire 
hundredths.  Picking  is  progrcvsiBg  finely.  The  thermometer 
has  averaned  8<).  ranKing  from  68  to  90. 

Uunlnille,  Texas.—  It  has  been  showery  on  two  days  of  the 
week,  ib«  rainfall  reaching  one  inch  and  ninety  hundredthn. 
Oood  progrers  is  bring  made  with  picking.  Tbe  thermometer 
hM  rmngM  from  70  to  90,  averaging  *£!. 

Dalian.  Texas.— Wo  have  bad  tiaid  rain,  beneficial  rather 
than  otherwise,  on  thiee  days  of  the  week,  the  rainfall  reach- 
ing three  inches  and  twenty  five  hundredths.  The  crop  of 
this  leotioa  as  well  as  the  whole  Stale  promises  to  bi>  consider- 
ably Urr  -  "— -'  l:ist  year.  Average,  tliermometer  80,  highest 
98  and  i 

Autt'u.  .  .  ^. — We  liave  had  hard,  hot  beneficial  rain  on 
three  days  of  the  wrek,  the  ratnf*!!  reaching  three  inches  and 
thirty-nir«<  humlrrdtlw.  Crop  accounts  are  more  favorable, 
ai 'I  i-ool   progrres.      The  thermometer  has 

a^<  ^t  being  00  and  the  lowest  70. 

Luniiij,  imi-.—  ix.  ban  then  showery  on  one  day  of  the 
Wfek.  the  rainfall  reaching  one  loch  and  twenty-Uvo  hun- 
dndths.  Crop  arcunta  are  more  favorable,  and  picking 
progr»«es  well.  The  thermometer  has  averaged  t)2,  ranging 
from  TO  10  95. 

Columbia,  TVxoi.— There  has  been  hard  rain  on  two  days 
of  the  «eek,  the  rainfall  reaching  two  inches  and  ninety- 
thive  buDdredths.     No  serious  danwffe  lias  been  done,  but  the 


rain  ' 

to' 


Tbe  tliermonieter  has  ranged  from  71 


I  not  wanted, 

..■•,.. ,1.,..  >.o_ 

-  It  has  rained  on  four  days  of  the  week, 

ired,  but  without  serious  damage.     The  rain- 

•  1  r<>..r  inches  an<l   fifteen  hundredths.       Picking  is 

t.i   finely.      Average  thermometer   82,   highest   !)6, 


bar 

fall  .-' 

lowest  lU. 

Brenlium,  TVxojr.— There  have  been  showers  on  three  days 
of  tbe  «c<k  '"  ■■  -  I'xtent  of  one  inch  and  aixtv-six  hun- 
(Iridths     T  :  I  leter  has  averaged  82,  the  highest  being 

94  and  the  I' 

Hrltiiu,  'Jfjii.'K. — Wf  have  ha«l  hard  rain  on  four  days  of  the 
WFck.  till'  ruinfull  reaching  thr>-o  inclies  ami  Hftv-four  hun- 
ilri'ltlic  Crop  accounls  are  more  favorable  and  picking  K<>eg 
<n  ii><'fly.  Tbn  thermometer  has  averaged  80,  ranging  from 
07  to  W). 

Weattierfurd,  TVxtt*.— It  has  rained  oi  three  days  of  the 
week,  lb*  rainfall  reselling  one  inch  and  seventy-fiKli'  \t\ia- 
r'r-vith*.  Pu-kiRic  is  prottifH^ing  finely,  Tha  thermoiueter  has 
lanticd  from  tHI  to  97,  uvvraiiiug  78. 


Sew  Orleann,  Ltmisiana.—lt  tias  rained  on  four  dcys  of 
the  week,  the  rainfall  reaching  seventeen  hundredihs  of  an 
inch.    The  thermometer  has  averaged  81. 

S/ireveport.  Z,o»*».¥»nMo.— Rainfall  for  ihe  week  three  inches 
and  fifty-fiv.>  hundreiUhs.  Cotton  on  moist  and  low  lands  is 
still  making  fruit.  .\Terage  thermometer  75.  bigbes:  97  and 
lowest  6S>. 

Columbus,  Mississtppf. — We  have  had  local  showers  on 
four  days  of  th<e  week,  the  rainfall  r^-ach^ng  ninety-three  hun- 
dredths of  an  inch.  Rust  it  developirg  on  thin  lar.ds,  but 
otherwise  crops  sre  doing  w<  II.  Average  thtrmometer  73, 
hiKh-fct  89,  lowrst  56. 

Leland,  ilissisnippi. — We  hsve  had  considerable  rain 
during  the  wet  k,  causing  th"?  heavier  bottom  bolls  of  cotton 
to  rot  and  hprout  Picking  has  just  beiiun  in  earnest.  Rain- 
fall for  the  wet-k  three  inches  and  thirty-three  hundredths  on 
four  davs.  Tbe  thermometer  has  averagtd  75'1,  ranging 
from  f.6  to  f 4.  . 

LUtU  Rock,  Arkatua*.— Four  days  of  the  "eel^have  been 
fair  and  the  remainder  cloudy,  with  rain  on  five  days.  The 
rainfall  readied  four  inches  and  sixty-one  hundredilis.  Some 
receipts  of  rotton  thus  far,  but  not  up  to  1885.  Average  ther- 
mometer 74.  highest  9:{  and  lowest  60. 

Helena,  Ar/cansae. — We  had  an  unusually  severe  storm  on 
Monday  night,  the  rainfall  reaching  three  inches  and  eighty- 
five  hundredths.  Altogether  rain  fell  on  four  days  of  the 
week  to  the  extent  of  six  inches  and  twenty-nine  huiulredths. 
but  as  the  week  closes  there  is  a  favorable  change  in  the 
weather.  Picking  was  inierruuted  by  the  otorui,  and  it  is 
claimed  that  much  damage  has  been  done. 

ilemp'iix,  leitittnaee. — Friday  was  clear  but  tlure  has  been 
rain  on  every  day  since.  The  rainfall  reache<l  four  inchts  and 
fifty-four  hOsdredths.  Picking  w<  uld  have  been  general  this 
wetk  but  has  been  delayed  by  the  severe  rains.  Weather  now 
clear.    The  thermometer  has  averaged  i^,  the  highest  being 

91  and  lowest  61. 

NaehvUle,  Ttuneuee. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfull  reaching  two  inch'  s  and  sixty  hun- 
dredths. Tbe  thermometer  has  averaged  71,  ranging  Irom  63 
to  80. 

Mobile,  Alabama. — It  has  been  sbowerj  en  two  days  of  the 
week,  the  rainfall  reaching  twenty- line  hundredths  of  an 
inch.  0  op  accounts  are  lehs  favorable  ;  tlieie  are  complaints 
of  damage  from  recent  drought  in  some  secMoiiM.  Pi--king 
makes  good  progress.  The  ihetmome.er  hai  ranged  from  70 
to  91,  averaging  '9. 

Montgomery,  Alabama. — We  had  fhowers  on  four  days  in 
tlieeirly  part  of  tbe  week,  l.ut  the  latter  |»  ri<o>i  has  been 
clear  and  plearant.  The  raiiifall  reai  hed  ceventy-two  hun- 
dredths of  sn  inch.  Picking  is  making  good  proKrese. 
Average  thermometer  79,  highest  91,  lowest  'f. 

Helma,  Alabama. — We  have  hail  rain  on  two  days  of  tbe 
week,  the  rainfall  reaching  five  hundredths  of  au  ioch.  The 
thermometer  has  averaged  H2. 

Aubnm,  Alahama. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  fony  hundredihs  of  an  inch. 
Oood  progreos  is  being  mnde  in  picking.  The  thermometer 
has  averaged  77  5,  ranging  from  6ti  to  U2. 

Maditun,  Flortfta.—Wo  have  had  rain  on  three  days  of 
tile  week,  the  rainfall  rraching  two  incbfs  ami  ninety-six 
handredtha.  Tbe  Ihermomer  has  ranged  from  7U  to  88,  aver- 
aging 79. 

Macon,  Qtorgia.—lt  has  rained  slightly  on  one  day  of  ttae 
week, 

Columbnt.  deorgia.—yfe  have  bud  rain  on  three  days  of 
the  week,  the  raiufiill  reaching  eighty-oii»  hundredths  of  an 
<ncb.  Picking  is  progresring  finulr,  an  1  tliu  cotton  imiiarkattd 
frtely.      The  thermometer  lias  averaged  80,  the  highest  being 

92  and  the  lowest  70. 

MaiKinfia/i,  Seorgia. — It  has  rained  on  three  days  of  the 
week.  Very  li«ht  on  two,  and  the  ra<nlall  reaclud  eighty-tbrfe 
hundredths  of  an  inch.  The  thermometer  Las  averaged  80, 
rangiayfrom  72  to  92. 

AtitfuiMp  Veorgia. — The  weather  has  been  warm  and  very 
favorable  to  cotton  durini;  the  week.  Rain  has  fallen  on  two 
days,  the  precipitation  Ijeing  rixty-four  bundredthsof  an  inch. 
Accounts  from  the  crop  are  good;  it  is  rei>oried  erowing 
finely.  The  thermometer  has  ranged  from  67  to  95,  averaging 
77. 

Atlanta,  Oeorgia.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty-two  hundredths  of  an  inch.  Aver- 
age themometer  75  3,  highest  90,  lowest  6:). 

Albany,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  Crop 
accounts  are  Uss  favorable.  Ru^l  is  developing  badly  and 
caterpillars  have  appeared,  though  with  liiiii  ed  injury  as  yet. 
The  top  crop  will  lie  poor.  Tlie  inermometcr  has  averaged  82, 
the  highest  being  9t  and  the  iowest  71. 

Charlexlon,  Houth  Carodtju.— We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  eighty-seven  hun- 
dredths of  an  Inch.  The  thermomettT  has  averaged  78,  rang- 
ing from  68  to  >i7. 

tilateburg,  Hoiith  Carolina. — It  has  mined  heavily  on  two 
days  and  very  lightly  on  one  day  of  the  week,  the  rainfall 
rt aching  one  inch  and  fifty-four  hundredths.  The  thermom- 
eter has  ranged  from  67  to  88,  av.rsging  70'7. 

Wihon,  NorUi  Carolina. — We  have  had  rain  on  one  day  of 
the  Week,  tne  rainfall  reaching  thr-e  hundredths  of  an  inch. 
Average  tliermometer  TS,  highetii  HIi  and  lowtst  61. 

The  following  statement  we  have  also  received  by  telegraph, 
sh'iwing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Sept.  16,  1886,  and  Sept,  17,  1885. 
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Hew  Orleans* ..Above  low-water  mark. 

MempbiB Above  low-water  mark. 

HaBhvlUe ....Above  low-wateriuark. 

Bbreveport... Below  zero  of  gauge 

Tlcksburg Above  low-waier-mark. 


Sept.  16,  '86.  Sept.  17,  '85. 


!<!«. 

lt%eh. 

Fttl. 

Inch 

2 

8 

U 

7 

T> 

8 

13 

ti 

f> 

a 

1 

1 

0 

5 

ts 

5 

6 

5 

Id 

1 

*  Now  reported  above  low-water  mark,  IngtMkd  of  below  high  water 
mark  as  prior  to  October  30. 1885.       t  Above  low  water  mark. 

Iin>iA  Cotton  Movement  fbom  all  Poetb.— The  receipts 
and  shipmente  of  cotton  at  Bombay  have  been  aa  follows  for 
the  week  and  year,  brin^^g  the  figures  down  to  Sept.  16. 

BOMBAT  BBOBtPTS  AND  gHIPMBNTB  FOR  FOCB  TSABH. 


Weatiiek  Recced  for  August.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  August  and  pre" 
vious  months  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


Bhipmenlt  tKit  week 

SMpmentt  Since  Jan.  1 . 

Receipts. 

Ttar 

Great 
Bril'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Year. 

1886 
1885 
1884 
1888 

4,6d6 

4,000 

3,oo6 

5,000 

4,000 

7,ob6 

5.000 

31^.000 
218.000 
493,000 
443,000 

661, OOC 
463.000 
611,000 
784,000 

976,000 

681.000 

1,104,000 

1,2,:9.CK)0 

4,000 
2,000 
3,000 
4,000 

1,392,000 

988,000 

l,.'i45,OOo 

1,561,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
2,00C  bales,  and  an  increase  in  shipments  of  4,000  bales,  and 
shipments  since  January  1  show  an  increase  of  395,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon. 
Ttttioorin,  Kurrachee  and  Coconada. 


Oalontta— 

1886 

1885 

Hadraa— 

1886 

1885 

All  others— 

1886 

1885 


Total  aU— 

1886 

1885 


Shipmentt  for  the  voeele: 


Oreat       Oonti- 
Britain,     nent. 


1,000 

2,000 
1,000 

3,000 
4,000 


5.000 
6,0uu 


1,000 
5,u00 


1,000 
5,000 


Total. 


1,000 

2.000 
1,000 

4,000 
9,000 


6,000 
11,0U0 


Shipmentt  tinee  Janttary  1 . 


Britain.    Continent.     lotat 


59,000 
69,000 

22,000 
8,000 

43,000 
41,000 


124,000 
108,000 


37,000 
18,000 

3,000 


33,000 
39,000 


73,000 
57,000 


96,000 
77,000 

25.000 
8,000 

78,000 
80,000 


197,000 
165,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  BUBOFE  FROM  AI.L  INDIA. 


Shipmentt 

to  alt  Europe 

from— 

1886. 

1885. 

1884. 

ThU 
week. 

Binct 
Jan.\. 

Thit 
teee/c. 

Sinet 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  ports. 

4.000 
6,000 

976.000 
197,000 

li',606 

681,000 
165,000 

7,0001,104,000 
14,700     219,100 

Total 

10,000 

1,173,000 

11,000 

846,000 

21,700 

1,323,100 

Alexandria  Eeceipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
■re  t^e  receipts  and  shipments  for  the  past  week  and  for  the 
Oorreeponding  week  of  the  previous  two  years. 


Attxanaria,  Bgypi, 
Sept.  15. 

1886. 

1885. 

1884. 

Beoelpts  (oantars*)— 

This  week 

Since  Sepi.  1 

2,000 
4,000 

5,000 
9,000 

3,000 
5,0i)0 

Thit 
week. 

Since 
Sept.  1. 

TAif 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sinrt 
Sn>t.  ). 

Biports  (bales)— 
To  Liverpool.....  .... 

To  Continent 

i".6o6 

1,000 
1,000 

Total  Enrope 

1,000 

2,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

Sept.  15  were  2,000  cantars  and  the  shipments  to  all  Europe 

bales. 

Manchester  Market. — Our  report  received  from  Man- 
chester to-night  states  that  the  market  is  steady  for  both 
varns  and  shirtings,  and  that  in  each  case  the  demand  for 
Doth  home  trade  and  foreign  markets  is  improving,  338  cop 
twist  is  quoted  at  73  TJ^d,  and  S}4  lb.  shirtings  at  5s.  6d.@ 

<)s.6d. 

Jute  Butts,  Bagging,  &o. — The  demand  for  bagging  has 
been  moderately  active,  and  though  the  lots  taken  have  been 
mostly  for  the  present  wants  of  consumers,  in  the  aggregate 
considerable  stock  is  being  worked  off.  This  makes  sellers 
steady  as  to  price,  and  there  is  not  much  anxiety  to  accept 
less  than  7n.  per  IJ^  lb.,  73^c.  for  1%  lb.,  8}4c.  for  2  lb.  and 
8>^c.  and  8%c.  for  standard  grades.  Only  a  moderate  call  is 
reported  for  butts  on  spot,  but  few  parcels  finding  takers, 
yet  there  is  some  inquiry  for  lots  on  the  way,  and  transactions 
are  being  made,  tut  the  quantity  is  not  reported.  Prices  are 
about  steady,  and  paper  grades  are  held  at  1  9-16c.@l  ll-]6o., 
while  for  bagging  quaUties  3i^c.@2J^c.  are  the  quotations. 


Bali^aU. 


May. 


1886.  188S.  1884 


VIRGINIA. 

SorfnUi,— 

Rainlall.in 

Days  rain.. 
N.  CAR'NA. 
FTUminflt'n— 

Rainfall.ln 

Dav8  rain.. 
Weldon.- 

Kainfall.ln 

Days  rain.. 
Kitty  Uaw\tr- 

Raintall.ln 

Days  rain.. 
OiarUttte— 

Ralnfali.in 

Days  rain.. 
irOion— 

Ralnfali.in 

Days  rain.. 
FayettnUlt'- 

Kalnfall,tn 

Days  rain.. 
S.  CAROL' A 
GhaTknUm— 

Ralnfali.in 

Days  rain.. 
Pacoiet  '— 

Rainfail,ln 

Days  rain. 
Columbia— 

Rainrall.in!  5'S3 


8-32 
16 


1-18 
10 


211 
9 


7-27 
10 


11-M 


145 
4 


2-18 
5 


100 
6 


13-23 
12 


Days  rain 
Stateburs^ 
Rainfall.ln 
Days  rain.. 
Aiken.— 
Rainfall.lD 
Days  ruin.. 
GEORGIA. 
Auguvta.— 
Rainfall.ln 
Days  rain..' 
Atlantii.—      I 
Rainfall.ln' 
Days  rain... 
Savannah. — 
Ralnfali.in^ 
Days  rain.. 
Columbtls.— 
Ralnfali.in 
Days  rain.. 
MiVyevllle.i  — 
Rainfall.ln 
Days  rain.. 
Rome-— 
Rainfall.ln 
Days  rain.. 
Forsyth. 
Ralnfali.in 
Days  rain.. 
FLORIDA. 
JackaonvUh- 
Ralnfali.in 
Days  rain.. 
Cedar  Keys.— 
Rainfall.ln 
Days  rain.. 
Archer— 
Ralnfall,lc 
Days  rain.. 
San/ord— 
Rainfall.ln 
Day.sraln.. 
laliahjimee- 
Kalnfail.lr. 
Days  rain.. 
ALABAMA. 
Jtfonltfom'u.— 
Ralnfali.in 
Days  rain.. 
Mobile. 
Ralnfali.in 
Days  rain. 
Twscaloi>!ia+ 
Rainfall, in 
Days  rain.. 
Selmii- 
RainfalMn 
Days  rain.. 
Autmm— 
Xalnfail.in 
Days  rain.. 
LOUIS'ANA 
New  Orleans- 
Rainfull.ln 
Days  rain.. 
Shreveport.— 
Rainfall.ln 
Days  rain.. 
Qrtl.  CoUnur- 
Rainfail.in 
Days  rain.. 
LibertyBiU- 
Rainlail.ln 
Days  ralo.. 
MISSIS'PI. 
Ooluimbus.- 
Rainfall.ln 
Days  rain.. 
Vicksburg.- 
Rslnfall.in 
Days  rain. 
Brookhavenr- 
Ralnfall.ln 
Days  rain.. 
QreenviUe- 
Rainfall.ln 
Days  rain.. 
LeUifid— 
Rainfall.ln 
Days  rain.. 
ARK'NSAS 
Uttle  Rock.- 
Ralnfall.ln 
Days  rain.. 
Mount  f  do— 
RainfalMn 
Days  ralQ.. 
Helena— 
RalnfaU,iD 
Days  rain. 


8 


813 
10 


5-88 
10 


6-20 
10 


6-81 

8 


4-37 


2-47 
S 


2-59 
S 


3-65 


4-05 
8 


2-81 
6 


0-71 
4 


1-83 
4 


0-89 
4 


215 
5 


2-95 
6 


1-27 
S 


5-55 
8 


990  > 
8 


3-69 
7 


6-16 
SO 


8-B8 
14 


8-63 
14 


6-78 
16 


6'47 
14 


9-28 
11 


2-20 
10 


6-14 
16 


4-34 
IS 


8-03 
10 


5-86 
11 


612 
15 


3-98 
13 


6-80 
9 


S'90 
11 


647 
13 


7-74 
14 


3-48 
10 


6-6S 
11 


470 
8 


1-26 
11 


Jumt. 


1886.  18SS.  1884. 


3-70 

8 


2-91 
6 


V78 
9 


4-8i 
IS 


4-50 
8 


2-18 
5 


2-SO 
10 


8-97 


8-13 
6 


3-21 
11 


1-22 
8 


2-85 
8 


2-22 
5 


1-72 
6 


5-4S 
10 


1-96 

8    I 


4-72 
10  I 


3-27 
11 


6-6t 
11 


4-15 
11 


7-44 
14 


B-S4 
17 


8-81 
16 


6-78 
12 


8-95 
18 


11'04 
18 


687 
10 


14-00 
16 


10-78 
19 


9-20 
17 


B-;6 

9 


e-85 
12 


9-21 
13 


9-65 
17 


8-«8 
21 


7-24 
17 


10-48 
IS 


10-97 
12 


11-05 
18 


11-13 
17 


478 

i  le 


7-81 
12 


12-55 
20 


11-08 
21 


7-75 
10 


008 
2 


1-50 
2 


0-23 

1 


3-Sl 

8 


1-62 
6 


2-60 
8 


1-20 
2 


6-77 
15 


6-12 
7 


2-90 
8 


6-32 
9 


1-16 
3 


3-25 
6 


0-46 
1 


1-08 
7 


0-45 
2 


2-63 
5 


2-30 
3 


3-99 
8 


5-36 
11 


1-18 
13 


8-48 
12 


1-IS 
6 


1-27 

4 


0-61 
6 


1447 
12 


14-03 
17 


11-76 
18 


8-90 
9 


11-81 
9 


7-06 
IB 


10-26 
9 


1-48 
10 


6-20 

10  I 


8-61 
20 


9-71 
14 


8-15 
14 


9-30 
20 


416 
15 


ll-Sl 
14 


6-28 
12 


6-42 
18 


9-63 
21 


T30 
19 


4-81 
IS 


10-00 
IB 


8-92 
16 


10-35 
19 


6-81 
16 


3-48 
8 


8-21 
8 


3-26 

7 


8-81 
10 


3-48 
11 


2-77 
8 


6-96 
12 


3-44 
13 


4-53 
6 


2-80 
11 


8-11 
11 


4-06 
8 


3-86 
10 


4-61 
9 


8-98 
17 


10-98 
IS 


5-89 
17 


418 
14 


8-66 
7 


6-49 
U 


7-94 
12 


8-14 
IB 


4-67 
7 


9-47 
18 


July. 


1886.  1885.  1S84 


4-23 
IS 


81-12 

17 


10-40 
12 


6-44 
13 


8-25 
15 


8-95 
16 


4-91 
14 


4-34 
14 


!0-73 
21 


3-28 
18 


4-01 
15 


1-W 
15 


8-29 
16 


7-70 
12 


8-69    0-9410-76 


8-05 
14 


6-16 
IS  I 


6-31 
10 


4-39 
9 


11-62,  6-70 
12        9 


4-46 
14 


5-97 
18 


4-76 
9 


8-40 
11 


1-87 
7 


9-37 
19 


6-84 
11 


9-10 
16 


5-50 
14 


6-73 
17 


11-66 
10 


9-57 
21 


10-26 
20 


7-01 
16 


8-03 
13 


7-49 
18 


1-22 
9 


5-67 
11 


3-69 
7 


7-90 
11 


12-06 

14 


9-52 
13 


3-69 
9 


1-70 
10 


3-25 
12 


2-42 
9 


7-88 
IS 


7-391 

10  I 


4-08 
8 


8-85 
9 


11-72   917'  602 


3-30  11-62 
U       IB 


8-80 
12 


6-77 
8 


6-84 
8 


2-90 
10 


8-10 
6 


8-10 
5 


8-81 
10 


rso 

14 


8-78 
11 


21 


14-49 
20 


10-21 
86 


14-30 
)S2 


3-37 
10 


6-69 
16 


8-flO 
20 


4-22 
12 


2-60 
6 


6-46 
16 


S-14 
11 


4-56 
U 


8-ao 

U 


8-84 

8 


8-25 
6 


8-69 
10 


4-35 
4 


3-01 
7 


2-75 
10 


4-04 
11 


7-16 
16 


August. 


1886.1885.  1884. 


8-68 
13 


9-41 
15 


2-92 
12 


2-55 
7 


2-84 
14 


16 


10-23 
17 


438 
16 


5-02 
9 


7-34 
17 


6-34 
15 


6-17 
14 


7-94 
14 


7-01 
19 


2-12 

8 


6-60 
6 


8-36 
11 


7-32 
16 


5-54 
5 


16 


5-Sl 
15 


5-52 

18 


6-65 
16 


7-54 


3-81 
15 


16 


8-33 
19 


2-80 
11 


4-9li 
13 


4-65 
9 

5-66 
9 

8-74 

1-.4 

4-40 
14 

6-92 
16 

5-38 
14 

4-35 
17 

6-16 

2U 

412 
18 

2-68 
li 

486 
12 

0-09 
3 

8-07 
13 

6-21 
8 

285 
5 

462 
7 

441 
8 

1-89 
3 

4-82 
8 

12-00 
10 

1-68 
9 

6-61 
16 

6-75 

8 

8-60 
9 

8-80 
18 

1-10 
3 

2-89 
7 

1-30 
5 

8-60 

4 

4-99 
4 

3-76 
9 

.... 

8-31 

10 

0-98 
6 

4-B5 
8 

8-70 
11 

6-40 
9 

5-So 

e 

3-20 
8 

8-78 
11 

4-35 
10 

2-80 
10 


5-87 
15 


3-43 
11 


4-01 
10 


3-24 
5 


8-20 
5 


1918 
18 


1-67 
6 


3-70 
12 


3-88 
10 


6-91 
8 


1438 
15 


6-89 
9 


7-74 
9 


265 

7 


3-49 
14 


6-25 
15 


OH 
12 


5-50 
14 


4-19 
12 


7-75 
10 


6-37 
11 


3-55 
12 


6-07 
11 


5-24 
10 


1-17 

4 


5-38 
10 


7-56 
18 


1009 
18 


10-23 
16 


6-75 
19 


8-90 
10 


U 


1-86 
5 


«-58 
18 


8-08 
8 


8 


6-18 
16 


1-81 
5 


3-29 
9 


4-36 
8 


2-06 
12 


8-41 
16 


1-30 

a 


1-54 
7 


1-78 
5 


419 
6 


5-81 
28 


8-U 
17 


S-36 
13 


11-09 


9-87 
12 


3-98 
16 


6-C7 
20 


1-56 
9 


207 
10 


3-45 
11 


2-40 
13 


3-60 
6 


4-31 

4 


8-3i 
9 


2-42 
9 


6-60 
11 


8-99 

7 


3-36 

7 


6-28 
8 


4-11 
10 


0-92 
6 


7-57 
10 


2-79 
6 


s-ao 
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•  Figures  prior  to  February.  1885,  are  for  Spartanburg. 
+  FlKures  for  lf<H4  are  for  Greene  Springs. 
i  Figures  for  1884  are  for  Macon. 
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*  rVraraa  for  18M  ara  for  areane  Spring*. 

Tha  following  remarks  aooompaiij  the  month's  weather  re- 
porta  for  Autput,  1886: 

Paeolel.8.  (7. -Earthquake  staooks  at  Or.M,  10:0.^  and  10:10  night  of 
Aunat  31.    Ko  daimtgu  in  tbia  at-ctton  mi  fur  lui  heard  fniiii. 

MKaOHry,  8.  (7.— Tbere  waa  a  ilechted  «h<H;l(  <>r  enrihquuke  on  Friday 
momlog,  An«.  37tb,  alioat  8:10  A.  M..  Standard  or  i^aaiorii  time,  felt  by 
a  nomb'-r  of  penona  at  different  realdencra;  a^aln  a  KilKht  xhaok  was 
felt  on  Saturday  momlog  •etween  4  and  H  A.  M.,  unil  af^aln  about  1 
P.M.  On  Tvriimj,  Aug  8i,  at  t):30  prurlRnly,  moan  snUr  time,  a 
severe  shook  waaexperleaoed.  laatluK  Juat  two  iuIuiiim.  Houses  were 
shaken  to  snob  an  extent  that  the  o<'4;upani«  dno^rtud  itar,m  In  haste. 
Up  to  1:30  A,  M.  Sept.  1  there  were  twelve  nbooki),  rereu  »f  whiob  were 
siuBolently  Tlolent  to  oaune  p<-niou«  tokoep  ouior  d,ioni.  Bricks  were 
toppled  rrom  aeveraluf  my  chiinneya.  Bunu>  or  theiu.  riilliiKdown  the 
enlmnei  s  Into  ib«  Hreplacei  below,  were  aoaitered  aiiniii  <iver  the  floors; 
bat  the  noNe  of  the  laiUni<  brIoKs  Into  ruoinx  a|J 'Iniu^  the  one  I  ooou- 
pled  waa  eoUrely  drdwued  b/  the  rattling  or  doori  an,!  windows  and  o( 
tl|e  house  Keoerally.  caused  by  rapid  vercloiil  vibraiiuua.  All  the  bells 
eonnected  with  the  various  rooms  weru  tn-iou  rung,  rnu  ahuoks  appear 
to  have  been  fell  simultaneously  over  the  whole  wido  exient  of  ooantrr 
ofllBcted  from  the  Uolf  of  Mexloo  to  the  St.  Lawreuoe,  and  t  think  mui 
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have  orlKlnated  from  forces  acting  Just  under  us,  deep  down  benpnth 
tbe  crust  of  the  earth,  upon  wlilcb  tlii  fon^es  acted  Just  as  the  boilln(t 
oonteuts  of  a  digester  act  upon  the  Ud  when  ebullition  is  goinif  iiu  act- 
ively and  vliileuily.  The  vibrations  were  vertical  and  very  rapid,  from 
Ave  to  t<'n  a  sefoiid.  „..„„. 

JliltedgeeiUe.  Oa.— Violent  shock  of  earthquake  at  9:15  P.  M.  Aug.  31. 
Some,  Ou.— fan hquake  at  8:54  P.  M.  on  Aui?.  31. 

Forsyth.  6a.— The  wcutlier  has  been  quite  fiivorable.  In  most  places 
■we  have  had  lltiht  showers  and  hot  sunshine  through  the  enlirc  nioMth. 
In  a  few  loculities  ihere  has  not  been  moisture  euttlcient  for  the  favor- 
able development  of  the  cotton  crop,  but  on  the  whole  the  crop  has 
done  well  during  the  mouth. 

Archer,  j'Vo.— Weather  dry  and  favorable  to  growth. 

Sati/ord,  Fia.—.\u  earthquake  shook  occurred  on  the  31st  at  9:30 
P.  M.     No  damuge. 

Tallahassee,  .F/a.— Cotton  is  opening  rapidly,  and  It  caterpillar  will  let 
It  aloue  the  crop  will  be  much  better  than  people  thought  afier  the  gale 
ot  June  30. 

Montgomery,  .Ala.— Earthqnalce  on  the  SlBt  at  9:56  .P.  M.,  but  no 
clamagi-. 

Mobile,  jl/o.— The  month  hag  been  quite  dry  and  warm. 

Sfdno,  J  Jn.— The  dry  weather  duriui;  the  first  ot  the  month  caused 
considerable  shedding  of  frutt  on  old -manured  cotton,  but  the  loss  was 
more  than  made  up  >\\  the  youuger  cotton,  for  which  the  weather  was 
Buitable.  Some  reports  of  boll  worms,  but  no  very  material  damage 
done. 

Shrtreport,  Xoi.— About  the  average  amount  of  rain  has  fallen  durmg 
the  mouth.  The  coitou  in  low  lands  and  around  the  river  bottom  is 
doing  finely  and  promises  a  large  yield.  On  the  higher  lands  the  cotton 
needs  more  rain. 

Grand  Coieau,  Ca.—Cotton  crop  poor.  Some  planters  have  given  up 
■wsrhiug  it,  as  they  do  not  expect  it  to  pay.  Com  crop  good;  pane,  tol- 
erable so  far ;  rice,  vei  y  fair. 

hrookhaven.  Miss  —Very  warm  days  and  cool  nights  all  through  the 
month. 

Leland,  Miss  —The  cotton  crop  has  Improved  a  great  deal  this  month. 
Picking  lias  commenwd. 

Mt.  Ida,  .*)•*•.— Very  hot  and  dry  from  4th  to  26th.  Cotton  injured 
badly  ou  uplands,  and  late  corn  as  well. 

Helena,  Ark.— The  long  drought,  from  5th  to  22d,  ipjured  uplands 
very  much;  lowlands  not  hurt.  The  recent  rains  h^ve  been  partial  and 
have  not  done  much  gdod  to  cotton.  At  points  ten  miles  from  here 
there  has  been  no  rain  ;  in  fait,  more  water  seems  to  have  fallen  on  my 
bouse  and  gauge  than  anywhere  else.  One  rain,  091  on  my  gauge,  was 
only  0-40  on  a  gauge  lees  than  halt  a  mile  south  and  was  much  lighter 
two  blocks  back  of  my  house.  In  my  opinion  the  crops  in  the  high 
lands  were  too  far  gone  and  .too  late  in  the  season  for  anything  to  do 
them  any  good.  In  tue  overflowed  portion  the  crops  are  late,  but  in 
splendid  condition.  A  late  frost,  say  Christmas  or  March,  will  make  a 
go»d  yield. 

Ashwood,  Tenn. — Drouth  prevailing  all  over  this  county  (Maury)  for 
the  last  six  wetks;  now  broken.  Nothing  but  light  showers.  Cotton 
not  sufferine. 

C/ffturji',  Ti  xas— Owing  to  the  drought  cotton  has  suffered  severe- 
ly, shortening  the  crop  to  nearly  one-half.  The  hay  cro»  is  also  quite 
short.  Cotton  is  being  rapidly  gatliered  and  brought  to  market,  and 
classes  fairly  well  as  go.jd  mildllng. 

European  Cotton  Consumption  to  September  1.— The 
cable  brings  us  to-day  Mr.  Ellison's  cotton  figures  for  the  sea- 
son to  Sept.  1.  The  revised  totals  for  last  year  have  also 
been  received  and  are  given  for  the  purpose  of  comparison. 
The  takings  by  spinners,  in  actual  bales  and  pounds,  have 
been  as  follows  : 


From  Oct.  1  to  Sept.  1. 

Qreal  Britain. 

Continent. 

Total. 

For  1885-86. 

Takings  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  In  pounds 

3,004,000 

450 

1.349,800,000 

3,063,000 

440 

1,344,420,000 

6,067,000 

445 

2,694,220,000 

For  1884-85. 
Takings  by  spinners . .  .bales 

Average  weight  of  bales 

Takings  in  pounds  

2,881,000 

414 

1,279,252,000 

2,835,000 

434 

1,230,216,000 

5,716,000 

439 

2,509,468,000 

Stated  in  400-lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years  : 


Oct.  1  to  Sept.  1. 

Bales  of  400  lbs.  each 

OOOs  omitted. 


Spinners'  stock  Oct.  1 
Takings  to  Sept.  1 


Supply 

Consumpt'n  48  "a  w'kh 

Spinners'  stock  Sept.  1 


Weekly  Oonsujnptioji, 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June 

In  Jtily 

In  August 


1885-86. 


Oreat      Oonti- 
BHtatn     nent. 


54, 
3,374, 

3,428, 
3.358, 


70, 


57,2 
68,0 
70,0 
70,0 
70,0 
70,0 
72,0 
72,0 
72,0 
72,0 
72.0 


138, 
3,361, 


3,499, 
3,149, 


350, 


Total. 


192. 
6,735, 


6,927, 
6.507, 


420, 


64,0 

121,2 

64,0 

132,0 

64,0 

134,0 

64,0 

134,0 

61,0 

134,0 

64,0 

134,0 

64,0 

136,0 

64,0 

136,0 

65,0 

137,0 

65,0 

137,0 

6.";,0 

137,0 

1884-85. 


Oreat 


Britain     nent. 


89, 
3,198, 


3,287, 
3,240, 


47, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
70,0 
62,5 
65,0 
60,0 
52,0 


Oonti- 


152, 
3,076, 


3,22S, 
2,976, 


252, 


62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,1 


Total. 


211, 
6,274, 


(j,515, 
6,215. 


300, 


134,0 
134,0 
134,0 
134,0 
134,0 
131,0 
132,0 
124,5 
127,0 
0  22,0 
1 1 1 ,0 


Our  cable  states  that  the  month's  consumption  this  year  in 
Great  Britain  covers  4*^  weeks,  and  on  the  Continent  5  weeks. 
The  total  consumjjtion  for  the  season  to  date  embraces  there- 
fore 48J^  weeks  in  Great  Britain  and  49  weeks  on  the  Con- 
tinent.    Lai-t  year's  figures  are  for  48  weeks. 

The  foregoinz  shows  that  the  consumption  in  Europe  is 
Btill  137,000  bales  of  400  pounds  each,  against  114,000 
bales  of    the  same  weight  a  year  ago.    The  total  spinners' 


stocks  in  Great  Britain  and  on  the  Continent  decreased  303,000 
bales  during  the  month,  and  are  now  120,000  bales  more  than 
at  the  same  date  last  season. 

Agricultural  Department  Report. — We  have  received 
to-day  advance  sheets  of  the  full  report  of  the  Agricultural 
Department  on  cotton  September  1,  and  give  below  that  por- 
tion of  it  referring  to  Texas  : 

"  Texas  has  a  wide  area  In  cotton.  In  eastern  woodland  and  western 
prairie,  and  in  the  bottoms  of  many  rivers.  Almostalways  soiik^  part  of 
the  area  is  affected  by  drought,  so  that  the  average  of  couditum  is 
scarcely  ever  as  high  as  in  the  Mississippi  Valley.  Still  the  soil  is  fertile, 
fresh,  and  normally  averaging  high  in  production.  Our  vigilant  corre- 
spondents reported  on  the  first  of  August  a  reduction  in  condition  in 
many  of  the  western  and  southern  counties  which  reduce  the  average 
from  97  In  July  to  88  in  August  Ellis  County  was  reduced  from  105  to 
100,  Cass  from  94  to  90,  Collin  from  91  to  85,  Henderson  from  110  to 
100,  Johnson  from  105  to  75,  Navarro  from  100  to  ao.  Kaufman  from 
100  to  50,  Guadalupe  from  90  to  73,  Limestone  from  80  to  75,  Tarrant 
from  100  to  85,  and  many  smaller  counties.  In  the  September  returns 
some  of  those  counties  report  a  further  and  heavier  reduction.  Guada- 
lupe drops  to  40,  Limestone  to  70,  Ca«s  to  65,  Collin  to  tO,  Grimes  to  80, 
J.iokson  from  90  to  t;0,  Lavaca  to  50,  and  others  in  like  proportion.  A 
very  few  have  advanced  their  averages.  Some  reports  drop  to  20,  and 
even  to  10,  but  these  have  a  small  acreage.  Westot  the  latitude  of 
Austin  averages  are  almost  invariably  low,  generally  below  60.  Some 
of  the  southern  counties  have  low  averages,  Navarro,  in  the  heart  of 
TexMS,  has  an  average  of  43.  Houston  returns  40,  Brazos  48.  Some 
counties  In  the  northeast  have  small  averages ;  Van  Zandt  50,  Rains  68, 
Marion  78 ;  yet  the  increase  of  area  plunted  and  the  high  average  of 
some  of  the  best  cotton  lauds  in  the  State,  with  future  favorable  con- 
ditions, will  make  a  large  crop." 

We  notice  that  in  the  report  that  the  Statistician  takes 
occasion  to  remark  on  the  correctness  of  his  estimates  on  the 
outttun  of  recent  cotton  crops  as  borne  out  by  the  final 
figures.    Very  truthfully  he  says  : 

"Stated  briefly,  the  lact  four  crops  since  the  return  of  the  present 
statistician  to  his  work  have  been  indicated,  with  one  exception,  with 
nearly  as  much  precision  as  by  the  ultimate  record  of  the  movement 
Itself,  the  discrepancies  being  a  fraction  of  i  ne  per  cent.  No  non-otflcial 
estimates  have  approached  the  departmental  results  in  degree  and  uni- 
formity of  accuracy,  and  some  of  them  have  made  annual  disirrepancies 
of  a  fourth  to  half  a  million  bales." 

South  Carolina  Agricultural  Report. — The  Department 
of  Agriculture  of  South  Carolina  issued  oa  the  10th  inst.  its 
report  on  cotton  for  September  1,  based  on  229  special  returns, 
as  follows  : 

The  weather  during  August  hasbeen  variable  in  different  sections  of  the 
State.  In  some  localities  there  has  been  too  much  rain  and  In  others 
too  little.  Northeast  winds  have  previ.lleil  in  tome  counties,  and  the 
nights  have  been  cool,  but  geuerally  tha  weather  has  been  propitious, 
174  correspondents  reporting  it  as  favorable  and  51  unfavorable. 
Cotton  shows  considerable  improvement  since  the  1st  of  August.  Up 
to  that  date  the  seasons  had  been  generally  unfavorable  for  the  crop, 
but  during  August  the  plant  grew  rapidly  and  put  ou  a  fine  amount  of 
fruit.  In  manj'  sections,  however,  the  correspondents  say  that  the  weed 
is  still  small  and  poorly  fruited.  The  crop  on  red  lands  promises  a  much 
better  yield  than  was  anticipated  a  month  ago,  but  on  sandy  lands  little 
liuiu'ovement  has  been  noted.  Rust  is  reported  in  nearly  every  section, 
and  slight  siieddiugof  under  leaves  is  noticed.  The  caterjiillar  apxieared 
in  .Abbeville.  Greenville,  Clarendon,  Orangeburg,  Beaufort,  Berkeley, 
Charleston,  Hampton,  Marlon,  Sumter  aud  Williamsburg,  but  the  dam- 
aj;e  to  the  crop  of  the  State  from  this  cause  amounts  to  less  than  2  per 
cent.  In  the  lower  couuiies,  where  theioss  is  usually  greatest,  remedies 
were  promptly  applied  as  soon  as  the  caterpillar  appeared,  and  further 
injury  prevented.  The  yield  of  cotton  will  depend  largely  upon  the  fall 
season.  It  will  be  materially  reduced  by  an  early  frost,  while  much  of 
the  young  fruit  will  mature  if  frost  is  late.  The  top  crop  has  been  in- 
jured In  some  sections  by  the  drought. 

The  average  condition  of  the  cotton  crop  for  the  months  of  June, 
July  and  August  t)f  the  pre'^ent  year  was  77,  against  96  for  the  same 
months  In  18B5.  There  is  this  difference,  however,  in  favor  of  the  pres- 
ent crop.  lu  1885  the  crop  eiistaiueil  Ihe  greatest  injury  in  August, 
when,  from  the  effects  of  drought,  high  winds  and  caterpillar,  the  con- 
dition dropped  to  84  on  the  1st  of  September.  This  year,  as  already 
stated,  the  crop  improved  during  the  mouth  of  August.  The  condition 
on  the  1st  of  September  this  year  is  reported  as  follows:  Upper  Caro- 
lina, 78;  Middle  Carolina  70;  Lower  Carolma,  80.  Average  for  the 
State,  7tf,  against  84  at  tho  same  time  last  year  and  67  on  the  1st  ot 
August  this  year. 

The  area  of  the  present  crop  is  1,630,856  acres,  against  1,722,107 
acres  last  year. 

COMPARATIVE  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. 

— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
IS  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
ooastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  iu  previous  years,  has  been  as  follows. 


Honthly 
Seceipts. 


Tear  Beginning  September  I. 


1885. 


Sept'mb'r 

385,642 

October.. 

1,0  "5,524 

Sovemb't 

1,083,552 

Oeoemb'r 

1,069,920 

ia"' dry  . 

543,393 

1\  b  ruary . 

414,656 

Karoh... 

283,645 

April .. .. 

202,866 

May 

133,147 

June 

84,715 

July 

45,917 

August... 

59,235 

Corrct'us- 

34,444 

Pero'tage  of  tot.  pori 
receipts  Aug.  31.. 

Corrections 

Total  port  receipts. 


1884. 

1883. 

345,445 

343,812 

1,090,385 

1,046,092 

1,122,164 

1,030,380 

1,104,211 

1,059,653 

475,757 

487,729 

261,449 

385,936 

163,503 

241,514 

103,375 

111,73 

3.5,575 

45,9  » 

11,855 

31,<i1. 

10,194 

19,504 

39,099 

15,9o'. 

13,137 

30,63  i! 

4,776,19;; 

4,850,576 

99-72 

99  37 

00-28 

00-63 

10000 

irooo 

1882. 


326,656 

980,584 

1,094,697 

1,112,53(1 

752,827 

595.59fe 

48-i.772 

284.519 

185.523 

78.  ^04 

4i,299 

58,386 

24,837 


6,019,738 

99-59 

00-41 

100-00 


1881. 


429,777 

853,195 

974,043 

996,807 

487,727 

291,992 

257,099 

147,595 

113,573 

68,679 

36,890 

45,143 

17,814 


4,720,361 

99-62 

00-38 

100-00 


1880. 


458,47» 

963,313 

1,006,501 

1,020,802 

571,701 

572,728 

476,582 

284,216 

190,054 

131,871 

73,572 

115,114 

123 


5,874,090 

100-00 
00-00 

100-00 
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This  statemeat  shonrg  that  up  to  Auj;.  31  the  receipts  at  the 
ports  this  year  tvere  63i),4S7  bales  more  than  in  18S4-dd  and 
616,111  bales  more  than  at  the  same  time  in  1883-81.  The 
receipts  since  Sapcember  1,  1886,  and  for  the  corresponding 
period  of  the  Ave  previous  years  have  been  as  follows  : 


1889. 


SepLl... 

-  a 

-  8 

"  4:_. 
-  »..„ 
"  e.. 

•*     7.... 

"  »Z.'. 

••  10... 

••  11.... 

"18... 

-  18.... 

"  14.... 
"  15.... 

-  !•.... 

-  17 


2,702 
8,381 
i,tS»0 
7.089 

8. 

e.9» 

6,343 
7.33tf 

s.a7a 

»,IS5 
10.101 

& 
11.933 
14  883 

9.78 1 ! 
13.0871 
13.164 


1889. 


6,314 

5.675 

4.910 

5.870 

6.305 

B. 

10.380 

8.634 

8.660 

7,396 

11,433 

10,999 

8. 
16,<(33 
13,839 
13,1  d2 
12,536 


TMal 136,399      143,994 

Peroantaxe  nt  total 
port  rao'pu  Sept.  17         03-65 


Oi'23 


To  Hamburc.  par  staaman  AuaualU,  800.  ...BkaalU,  300 

WcMphaBa.  800 

Ti>  Antwerp,  per  steamer  Wacaland.  20i> 

Bo«Tn:<-Ta  LlvcrpDol,  pvr  ataaatir  Iowa.  604 

To  Halllaz.  par  tlaamrr  Osrioll.  100. 
YarauMUA.  n 


To  Ya 


Alpht.31. 


......._.._ „_ _..  .._     ^'J.OUJ 

The  particulars  of  these  ■hipmenta.  arruisei  in  our  usna' 
firm,  are  ■■  foUows: 

JArtr-  Snm    Burnt-     AnI-    Kott 

vool.    Bmmt.      «<v      kitra.    iMrp.  acotia.      TaUit. 

MtnrTotk K.4S0    3,109       990       7o0       3wU    20.O05 

BoaioD 90i    lil         «»» 

Total 16,954    3,108       839       7C8       800        151     30,660 

Below  we  add  the  cletmanea  tUa  weak  of  Twle  earrjiDg 
octtoa  from  United  Sutea  porta,  bringiiig  ov  data  down  to 
the  kteat  datea: 

■oemx— Par  LlTerpool— 8apt.  •— Maaasr  Bavaflaa.  291....8ept.  13- 
.MtMUDcr  Kaiwaa.  1. 
For  YaniMMitl»-4apt.  13— StoaaMT  OoalntOB,  loa 
B4LTiHoBS-Pur  Lhracyaol— Sapr.  1 1— Maeaar  BalUiaora,  3.800. 
PaLAUBLraiA— Por  UTarpoet— Bspt.  14— fliaaaar  Latxl  Ooa<li. . 

Below  we  Rive  all  news  reoeired  to  dale  of  disasters  to  rea- 
aala  carry  cotton  from  United  Statea  porta,  Ac. : 

•armtaa.  itaaaiar  (Br.i.- Dartac  tke  mioth  of  Aajia«t  17  btlrs  of 
eotton  WW*  raaorartdfromsleaaiar  Sapphire  (Br.),  atraailed  near 
TexeL 

Cotton  frei^hta  the  past  week  bave  been  aa  follows: 


Antwerp,  staaat.ll 


"•••.il    IS»<M 


•t4«*tl 

H 
H 


87  V 


*4 

"•4«''31 

>».4e'« 


nmr$. 


H 

•is«»»i|»i«»"»» 
87  V 


fH 


Ba1e«otttie  week hales' 

Of  which  exporters  took  .... 

Of  whlnh  apeoalalors  took.. 

tales  Ainf^noan 

Actual  export .... 

ForwHntml.... .... . 

t^tal  stock— Estimated 

Of  which  Auierloan— Estlm'd 
ratal  Import  of  the  week...... 

Of  which  American ......... 

^moant  .tlloat 

Of  which  Amnrloan 


Aug.  27.      Sept.  3.      Sept.  10      Sept.  17. 


40,000 
2,000 
1.000 

34.000 

6,000 

7,000 

503,000 

311.000 

20.000 
9,000 

82,000 

24.000 


51.000 
3.000 
2.000 

41,000 

4.000 

5.000 

4%6,000 

302,000 

lO.OOO 
5.000 

90,000 

30  000 


63.000 

7.000 

2.000 

61.UO0 

5.000 

4.000 

432.000 

269,000 

39.000 

19,000 

65.000 

23,O00 


77,000 

3,000 

5,000 

60,000 

2,000 

7,000 

331,000 

223,000 

23.000 

11.000 

."19.000 

27.0»p 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh 
day  of  the  week  ending  Sept.  17,  and  the  daily  closing  pricea 
of  spot  cotton,  have  been  aa  foUows: 


S)M>t 


w.rket,  { 
12:30  p  "  J 
apl'ds  . 
4id.  Orl'iu. 
Hid.  Sales 
8MC.Aexp. 


Market, 
I3;.«ur. 


Marcac 

4r.  a. 


I 


Saturday 


Ftna. 

Ss.s 

8,000 
9'JO 


Qalet  at 
I-'lt  it- 

eUoe. 

QalM 

and 
■•e  '<iv 


Mandmy.    Tutntay. 


Plrm. 

5»14 
5>« 

10.001) 
500 


Qalat. 
Finn. 


ll.-irdea*f. 

5»i« 

5>4 

10.000 

1,000 


Btsadr  ai 
1.44  ad- 
vaaoa. 

Firm. 


ir«i<iu<. 


Lsrge 
bu9la.«ss 

doing. 

5V, 

5»,« 

IK.OOO 

4000 


Finn  at 
S.(t<  ad- 


■asr. 


raui-nCy. 


Firm. 

514 

54,, 

12.000 

2,000 


Firm  at 
144  ad- 
Taaoa. 

(.aiaC 


Fridav- 


Steadr. 

5-4 

5!'i« 

10  000 

2.000 


Btaadr  at 
1-64  ad. 
Tanos. 

Ejs7. 


This  statement  shows  that  the  reoeipta  ainoe  Sept.  1  up  to 
lociKht  are  now  16,73.5  balea  l>-ss  than  they  were  to  the  same 
day  of  the  month  in  1885  and  30.  I93b*les  more  than  they  were 
to  the  same  day  of  the  month  m  1881.  We  add  to  the  table  ' 
the  peroentaRca  of  total  port  receipts  which  had  been  received 
to  Sept.  17  in  each  of  the  years  named. 

BaiPnRO  Nkwb.— The  ezporta  of  cotton  from  the  Unit4>d 
Statea  the  past  week,  aa  ottlaUM  maU  returns,  have  reached 
30,660  bales.  Sofaras  tiM8oathamporttareoonc4>med,  th<«e 
are  the  same  exporta  reported  by  telegraph,  and  published  w 
the  Chboniolb  last  Frida/.  With  rM(ard  to  New  York  w« 
include  the  manifaata  o<  all  Teaaeia  olaared  up  to  Thursday 
nixht  of  this  week. 

Total  battM. 

Kew   Yokk— To   Uverpool.  par  itaaaMr*   Ailaaaa.    1.610 

Caltle,  2,010...  CUT   of   Berlin.   1.713 Qir   of   Romi-, 

3.9i«4....Eirurla.  710....UaUa/,   1,576... . Itaiy,  2,29i.... 

Texao.  3.5.^3 16.450 

To  H*rrr.  porsMaaarUsCkaaptaaa.  3,105 3,li>5 

Tj  Braroeo,  per  Keaaar  Trava.  930  550 

•ttalla.  200. gfc*^"*    300 

700 
300 
901 
1..0 
51 


Toe  opening,  highiMt,  iowe'C  and  oloaing  prioes  of  futures  at 
Uverpool  for  each  day  of  t'je  week  are  given  below.  These 
pHc<M  are  on  the  basis  of  Uplands,  L]w  Middling  clause,  unless 
otherwise  slated. 

gr  rat  prlca*  or*  ff<*m  in  oenet  attd  6UU.  Umu:  4  63  maons 
4  43-64^  .  i<ut  ft  01  ^uoHM  f.  y-Md  "•~»» 


Saptaaibar. 
•apcoel... 
0CI.-MOV-.. 
Rov.-Oaa... 

Oae.-Jaii 

Ian.' Feb..  . 
Fab.-Manih 
Mv.-Apnl.. 

ApTll-M*7.. 


•at..  Sept.  1 1 . 


u»<n  air*  Uom.  out. 


t. 
%t» 
»0l 
»00 
4  61 
4W 

soo 

SOI 
SOS 

SOS 


4. 

Boa 

&04 

son 

4S3 
4S3 

soo 

SOI 
SOS 
606 


4. 

ice 

504 
BOO 
4H8 

4Si 

601 
BDl 
601 
606 


4. 
6W 
BOI 
■  SO 
461 
401 
600 
B«l 

6oa 

606 


aaa..  Sept.  13     |    Taea.,  Sept.  14 


0*M  Bitli  Law.  Ohm 


4. 

809 
604 
4SS 
4SS 
4S1 
4«l 
6  01 
60S 
60S 


4. 
BIO 
B04 
SOO 
468 
4SS 
BOO 
801 
BOi 
SOS 


«. 

803 
S«4 
4«8 
4SS 

4  as 

4SS 
601 
603 
60S 


4. 
SIO 
604 
600 
4  61 
463 
600 
BOI 
BOS 
SOS 


Baplamber. 


Oot..NaT-. 

NOT..DM.. 


Jan-Fab-... 
Fab..Maroh 
IUr.-A|>r  .. 
Apr..Maj  .. 


0»*a 

HUO 

Uv. 

OlM. 

4. 

.1. 

A. 

«. 

Bit 

6l< 

6\i 

613 

604 

6  07 

606 

807 

6  01 

609 

SOS 

603 

600 

SOI 

600 

8  01 

600 

6  01 

SOO 

6  01 

BOI 

BUS 

6  01 

SOS 

601 

BOS 

6  0i 

BOS 

604 

606 

604 

606 

606 

6  07 

30« 

607 

Wad 


Sept.  13. 


UPM  B<«k  Law.  Ol« 


4. 
614 
60l> 
604 
603 
SOS 
60) 
606 
607 
60S 


4. 

SII 
608 
644 
60S 
600 
60S 
606 
60; 
60S 


4. 
618 
SM 
6  03 
BOS 
8CS 
SOS 
BOI 
60S 
SOS 


4 
6  IS 
608 
303 
BOS 
60* 
SOS 
BOI 
BOS 
BOO 


Faara.,  Sept.  16. 


Ipm  H««k  Law.  Oiat 


4. 
518 
60') 
BOJ 
BOS 
601 
609 
808 
SOS 
507 


4. 
6U 
8  04 
6  0J 
BOJ 
80t 

6oa 

6  01 
80S 
BOJ 


4. 

BIS 
BOS 
BOS 
BOJ 
60* 
60« 
80! 
803 
807 


4. 

813 
B0-< 
603 
BOS 
603 
6  03 
804 
604 
608 


Ov«n  HtfA^lAw.  Olat. 


-Fri„  8«pt.  17. 


4. 

61< 

600 
BOI 
603 
SOI 
603 
604 
60S 
806 


4.       4. 
814  18  13 


600 
601 

Boa 

803 
6  08 
604 
60S 
6CS 


SOM 
608 
BOS 
BOJ 
8  08 
804 
800 
608 


4. 

813 

BOO 

8  OS 

BOS 

SOS 

SOS 

804 

BOS 

BOS 


»«4«»4S 

»S 

»ie»i'8i 
37  V 

■'31 
>4 

:',<a'n 

'»«.»'4 
%»''e4 


*  Par  100  Iba. 


I^TIBPOOL. — By  cable  from  LiTerpool,  we  have  the  following 
aMMOMnt  of  the  week's  salea,  atocn,  Ac,  at  that  port.  We 
■dd  pt«Tioaa  weeka  for  oompariaon. 


BREADSTUFFS. 

PUDAT,  P.  M.,  September  17, 1886. 

The  market  for  flour  and  meal  has  been  quite  dull  in  the 
past  week.  The  weather — hot  and  sultry — has  been  such  as  to 
give  dealers  no  desire  to  lay  in  stocks,  even  if  the  decline  in 
wheat  had  not  encouraged  them  to  hold  aloof,  and  the  ship. 
p!ng  demand  has  kept  quite  within  the  regular  course  of 
trade.  Still  prices,  though  favoring  buyers,  do  not  show  any 
general  decline,  but  the  close  is  quite  unsettled  and  depressed. 

The  wheat  market  has  been  drooping,  and  prices  show  a 
marked  decline  from  last  Friday.  The  free  marketing  of  the 
crop  and  the  weaker  turn  of  foreign  markets  have  left  the 
"bull"  party  to  the  speculation  without  adequate  support, 
and  they  have  "unloaded"  their  carryings  under  such  circum- 
stances that  lower  prices  were  inevitable.  An  eflurt  to  steady 
the  market  yesterday  was  followed  to-day  by  a  fresh  decline. 
There  has  been  only  a  moderate  demand  for  export  and  mill- 
ing, and  prices  have  given  way  from  one  day  to  another,  until 
to-day  nearly  the  lowest  figures  of  the  season  were  accepted, 
without  leading  to  any  marked  increase  in  the  volume  of  busi- 
noee, 

DAILT  OLOSIHO  rBIOBS  Or  HO.  3  BCD  WnrrSB  WHEAT. 

Sal,  Mnn.  T^ifj.  Weit.  Thur$.  FH. 

(o  elevator SOTg  8<i^  87>s  8it>s  85^  85>4 

9<'pt<'riilM.r  dellverv 86»h  87  86'»  56            ....  8sai« 

Ort4,hpr  cUllvery 87%  9S  87%  86%  80%  85% 

November  delivery 89<«  89«t  8h*9  B-U  88%  8714 

Decern  l>er  dell  Terr. 907«  gi>s  OO^g  bu%  H»7,  347, 

Jaouarj- deliver/ 92lg  ...  929|)  91>4  913g  90>4 

Uar.deliverr l>7%  OS's  O^i  98%  9d%  96 

Indian  corn  has  "  followed  suit"  with  wheat.  It  has  de- 
clined about  one  cent  a  bushel  for  the  past  three  days.    Tlia 
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ofleringg  on  the  spot  and  for  future  delivery  have  been  mate- 
rially decreased.  The  lower  prices  led  to  a  much  larger  buBiness 
for  export,  but  the  local  trade  was  dull,  and  each  day  found 
more  sellers  than  buyers,  and  the  close  to-day  was  at  inside 
prices,  although  a  good  business  was  done  for  export. 


DAH-T  OLOSraO  PBIOES  OF  NO   2  MIXED  COBH. 


Tuet. 

50  "4 
50!*i 

S2i« 


Wed. 
49% 
49^8 
SO'e 

52i« 


Thur». 
49ie 
49<S8 
60% 
51=8 
.^2 
54 


rri. 
48 

4S58 

49% 
SU% 
51 


Bat.  Hon. 

Beptember  delivery 49''8  50^4 

October  dellverv 50%  50% 

Jfoven-ber  delivery 51%  51''8 

December  delivery 61%  62% 

Januaiy  delivery 62'4  62% 

May  delivery 64'«  84>« 

Oats  were  very  active  all  the  week,  but  at  irregular  prices. 

Mixed  declined  on  the  spot  as  well  as  for  future  delivery,  but 

Trhite  oats  were  steadier,  their  fine  quality  causing   them  to 

be  held  with  confidence.    To-day  mixed  were  again  lower, 

but  active  at  the  reduction. 

DAILT  OLOSINO  PBICES  OF  NO.  2  OATS. 

Bat. 

September  delivery 31>a 

October  delivery 32 

Kovember  delivery 3i''a 

May  delivery 37 

Rye  has  been  quiet.    Barli 

graded  Canada.    Canada  peas  are  firm. 

The  following  are  the  closing  quotations 


Xon. 

r«e*. 

Wed. 

Thurt. 

fyi. 

SlOg 

31% 

am 

3lifl 

31% 

32  H 

32% 

32 

32 

31% 

33>4 

33% 

33 

33 

3258 

37i« 



S6% 

36% 

3t% 

EOld 

at  76c 

,  for  fair  new  un- 

«185» 

2  6.5 

2  20® 

2  90 

2  858 

3  30 

3  50  it 

4  75 

3  00» 

3  40 

3  509 

4  75 

4  409 

5  00 

2  60a 

3  00 
OR 

78    » 

89 

85    "c 

Hrt  1 

95Hi» 

««»« 

77     » 

K8 

80    « 

H8 

46    « 

491fl 

4814  » 

4914 

47     9 

60 

47    9 

50 

50     O 

."iK 

48    O 

51 

FLOUB. 

South'n  com.  extras..  $3  000 

Southern  bakers' and 

family  brands 3  50» 

Rye  flour,  superfine..  3  20» 

Fine 2  30a> 

Oarn  meal- 
Western,  *o 2  30a 

Brandywlne,  Ao....  2  900 


3  40 

4  75 
3  40 
2  60 

2  85 
2  95 


Rne *bbl. 

Baperfine 

Spring  wheat  extras. 
Bunn.  clear  and  stra't. 
Wlntershlpp'jc  extras. 
Winter  XX  A  XXX.. 

Patents 

Boatbem  sopers 

Wheat— 

Bprlng.per  bnsh. 

BprliiKlSo.2 

Red  winter,  No.  2 

Bed  winter 

White 

Corn- West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern . . 

Yellow  Southern. 

The  movement  of  breadstufis  to  market  is  indicated  in  tte 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  11,  1886,  and  since 
July  21  (or  each  of  the  last  three  years: 


Rye— Western.... o 

State  and  Jersey....  65    f> 

Oats— Mixed 30    • 

White 34180 

No.  2  mixed 31i4» 

No.  2  white 35    • 

Barley  Malt  — 
State,  two-rowed...  72    a 
State,  six-rowed 78    ® 

Barley- New  Canada  .  75    a 
eas— Canada 63    a 


59 
34 
40 
33 
3tiia 

77 
85 
85 
70 


BMeiptJ  at— 

Flour, 

Wheat. 

Com. 

Oatt. 

Barley. 

Bye. 
Bluh^U, 

BbU.imibi 

Bxui>.eou» 

Biuh.im  Ihs 

Bush.Saiba 

Auh.48li>.« 

Chicago 

74,384 

616.294 

2,398,697 

1,193,158 

484.268 

39,261 

MUwaukee... 

7B,478 

134,085 

13.920 

56,650 

208,400 

8,810 

Toledo 

^.-sse 

683.tOa 

47852 

20.267 

7,315 

Detroit 

2.S60 

298.207 

16,749 

39,303 

4,807 

Cleveland  ... 

6,,sia 

61.274 

21,100 

21,000 

1,000 

500 

Bt.  Louis.  .. 

10,997 

370,807 

228,175 

171.444 

87,000 

8,944 

Peoria 

BOO 

18.500 

164,040 

S54,3.;0 

30,600 

8,000 

Duluth 

1.169,906 
8,263.665 

2,830,533 

Tot.wk.'SS 

186.517 

1,856.142 

816,075 

67,860 

Bame  wk.  '85 

12^,301 

2,203,983 

1,859,169 

1.S36.281 

296.895 

108.099 

Same  wk.  '84 

118,263 

3,847,853 

1,961,335 

2,022,022 

341,631 

271,988 

fiince  July  !I4 

1886 

1,114,082 

28,663.337 

16.901.623 

14,950.891 

2,772,660 

Bf  0.689 

1866 

'.61.250 

12,037,417 

14.080.852 

10.957,806 

643.T0O 

619,129 

1884 

1,282,8^5 

21,622,167 

14,630,571 

11,212,024 

838,450 

1,370,878 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Sept.  11,  1886,  foUow: 


At- 
Hew  York 

Boston 

Portland 

Montreal 23.691 

Philadelphia...  13,183 

Baltimore 29,386 

Blohmond 3,675 

Kew  Orleans. . .  22,250 


Flour,       Wheat, 

bble.  bush, 

114.6^3  l,591,a50 

92.366     197,674 


Com, 

bu»h. 

707.700 

98,216 


OaU, 

bush. 

545,58^ 

186.436 

24.i94 
80,345 
44.450 
3,989 
42,475 


Barley, 

bush, 

28,108 


2.4fi0 
28,200 


Rye, 

bnsh. 

5,654 

350 

"ido 


4.751 
1,284 


Total  week...  299.244  3,450,402  1,271.7.')7     927,477    58,"'68    12,139 
dor.  week '86..  219.157  1,293,093  1,402,869  1,807,522      1,600    28,659 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  11,  1886,  are  shown  in  the  annexed  statement: 


Bxporli 
from— 

Wheal. 

Com. 

Flotir, 

bats. 

Rye, 

Peat, 

Hew  York 
Boston.  . 
K.  News. 
Montreal. 
Pbiiadel.. 
Baltlm're 
N.  Orl'ns 
Elchm'd 

Bush. 

5.,5,T36 
200,469 

1 70^673 

39.^,011 

844,u:,U 

69,7S9 



2,215,716 

650,993 

Bush. 
346,063 
376 

66,785 

2,500 

65,48; 

124 

471,308 
841,528 

SbU. 

73,469 

59,6.9 

4.440 

9.535 

1,340 

42,632 

332 

Bush. 

11,781 
24 

Bush. 

Bush. 
15,735 

3V,i'i6 

Tot.   Wk. 

Vme  time 

188S. 

191,437 
122,270 

11,805 
463,230 

22.176 

47,175 
7,772 

Exports  of  Breadstuffs  for  Auoost,  1886. — The  following 
made  up  from  the  statement  issued  by  the  Bureau  of  Statistics 
shows  the  exports  of  domestic  breadstulfs  from  the  under 
mentioned  customs  districts  of  the  United  States  for  the 
month  of  August  in  1886  and  1885,  and  for  the  two  months 
since  July  1,  1886  : 


BrtadatufH 
£xporta. 


Barley,  bu»K 

New  York     

Boston 

Hhiladclphia 

Haltiniore 

New  Orleans 

San  F.,vWirni'te 
Other  CU8.  dtet's* 


Total,  barley 

Corn,hugli, 

New  York 

Boston 

Philadelphia 

Baltimore 

NewOrleans 

San  F.&WU'm'te 
other  cus.  dial's* 


Total,  com...  . 
Com-meM,  bbU. 

New  York 

Boston 

Phlndi-lphla... 

Baltimore 

New  OrleuDS 

San  F..vW.r  ..'te 
Other  cus.  dlst's* 

Total,  corn-ineai 
OaU,  bush. 

New  York 

Boston. 

Pbllailclphla.... 

Bsltlmore 

New  Orleans. 
San  K.&WU'm'te 
Other  cus.  disfs* 


Total,  oats 

Oatinffd,  Un. 

New  York 

Boston 

Philadelphia.... 

Baltimore     

NewOrleans 

S»n  K.-vWil'm'te 
other  cus.  dlst's* 

Total,  oatmeal.. 
Rye,  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

NewMri'-ans.  .. 
San  F.&Wll'nj'te 
Otber  cus.  dlst's* 


Total,  rye 

Wnmt.buili, 

New  York 

Boston 

Philadelphia,. 
Baltimore  ... 
NewOrleans.. 
SanF.&Wil'm'te 
other  cus.  dist's' 

Total,  wheat 

yvheat-flour,  bbU 

New  York 

Boston 

Phllndelphla.. 
Baltimore  — 
New  Orleans.. 
S»n  F.SWil'm'te 
other  cus.  dlst's' 

Total,  wheat-flo'r 

Totala, 

New  York 

Boston  

PhllndelDhla.. 
Faltlniore    .. 
New  Orleans.. 
San  F.&VVil  m"te 
Other  cus.  dlst's* 

Grand  total 


..ItlfflUt. 


1886. 


Qu'ntitl^t 


18,611 


18.5S7 

805,887 
61,227 
28.34tt 

290,851 

149,8'9 
780 

108,751 


1,435,123 

10.265 

12.2«0 

1,061 


26,390 

14,466 

250 

90 

10 

1.51 

7,932 


2ii,899 

265,030 

45H,740 

350.000 

84.4001 


12s 


7,719 


7,641 


188S. 


Qu'ntltl«s 


17,887 


17,M3 


417.699    1.677.653 


28,776 
15.218 
148,048 
62,605 
6M 
61.4'iu 


722,872 

80,293 
30,083 
2,816 


817.912 
267,-.;88 
284,807 
116,l<61 
789 
406.250 


3,019,000 

13,963 

8.480 
1,450 

4 


2,319 


70,483 


IIB 

48 

5 

80 

3,818 


l'i.645 
514,760 


1.691,175 
12,985 


12,985 

3.082.164 
373  2»3 
1,562,327 
3,076.»11 
42a,(Hl 
1,525.H«B 
l„S2o,e28 


11,367,763 

2S8,677 
245.818 

32.0r)4 
222.168 

12.'9:! 

93,616 

80,358 

97.6,814 


10,896 

7,548 
12,240 
14.000 

1,688 

■""565 
12.869 


607.655 
16..189 
3,040 


5 

B.2M 

20,277 


658,5j4 


2W,535 
227,530 


8.800 
767.000 


48,860 
7,479 


1,268,665 


7,479 

2,727,352 
S18,7S0 
1.3  7,931 
2,B»7.543 
854,750 
1,19:1,55 1 
1,083.376 


38,303 


Quanlitiet  |     Value, 


10,836 

930.783 
n.5.»l 
146.365 
12f,0i)2 
64,171- 
606 
196,304 


1,641,884 

45,647 

22.79: 

4.475 
ID 


6,795 


232.291 
6,70: 
1,400 


2.21' 
6,171 


248,089 


6.39' 
6,089 


271 
15,341 


27,104 
2«,35^ 


26,35f 


1.645.729  1,560,811 


22.607 
219,369 
492,717 

218.522 
58K,751 


9,763,236 


1,229, 

1,267. 

16.1, 

1,106, 

55, 

858, 

812, 


3,187,698 

229,008 
120,346 
37,938 
18,7.S5 
973 
85,466 
73,147 


22.6(1: 
212,261 
47b,62. 


18-^,071 
495,78: 


2,952,19: 

1,062,451 
664,431 
187,187 
88,265 
4.920 
86^,812 
363,693 


1.195,7211   565,613  2,723,762 


4.426,873 
1.653.770 
1,576,038 
3,954,122 
47.3,0.12 
1,661,366 
1,487,061 


3,8."S4.7f9 
896.283 
551,678 
694.909 
69.100 
55^,786 

1,084,396 


....  15,116,881 


I  7.709,950 


1888. 


7<ieo  Montht. 


118 


38,744 


17,488 


88,802 

1,907,149' 
299.;88, 
13«.«80 

1,022,713 

4t>8.4H0t 

7.0311 

846.055 


i7,6e< 

917.801 
155.488 
67,300 
494,300 
216,070 
4,860 
837,880 


4,718,0761     2,223,688 


"I 

22.066; 

20.670 

1,001 


6,285 


63,880 
60,591 
23I6 

8 

17,080 


60,023        184,841 


28,lf^0 

1,088 

90 

10 

2231 

12.5031 

4,8161 


11,080 

MM 

«8 

6 

122 

S,93S 

1,456 


43,921 

697,969 

865.920 

867,500 

84,400 


24,145 
523,0?.0 


2,563,014 
2S,23S 


6,608,954 
10«,1.'<3 
1,986,709 
3,835,313 
1Z5,120 
2,1(76.527 
1.617,412 


17,886,198 

562,775 
156.785 

!>H,95o 
491.1138 

16,739 
240.461 
126.0o3 


1,952,781 


18,608 

81,663 

83,701 

14,700 

1,688 

■■■'730 
13,0n 


76,688 
13,488 


13,488 

5,810,481 
345,984 
1,754,360 
8,316,480 
357,403 
2,275,078 
1,312,103 


15,231380 

2366,888 

2,401,068 

303.840 

2.405,788 

74460 

817,700 

508,985 


8.968,207 


9.225.988 
2,977,331 

2, 14237  J 
8.248.275 
647,758 
3,221,796 
2,220,475 


26,684,600 


•  Othpr  customs  districts : 

Brazos.  Tcxus t,3,160 

OhicaK".  Illinois 26M.5-^2 

Ilelroit.  MichiK.in 123,095 

Duluth.  Minnesota 364,134 

Huron.  Michlgnn 41,730 


Miami,  Ohio 8738 

New   Haven,^ Connecticut 4,085 

Richmond,  Virginia W,258 

Yorkiown,  Virtriula 605,010 


Total 81,467,881 


NoTK.— This  statement  Includes  about  98  per  cent  of  the  entire  exports  ot  the 
articles  named  from  all  ports  of  the  country. 

The  visible  supply  of  grain,  comprising  the  stocks  in  granard 
at  the  principal  points  of  accumulation  at  lake  and  seaboary 
ports,  and  in  transit  by  rail  and  water,  Sept,  11,  1886  : 


Wheal, 

Initoreat—  btish 

Sew  York 6,148,815 

Do    afloat 301,900 

*Jbany 2,100 

Buffalo 2,979,229 

Do    afloat 

OhloafCO 8,126,404 

Do    afloat 

Milwaukee 2,975,847 

Do    afloat 

Duluth 4,686,092 

Do     afloat 

loledo 4,073.540 

Detroit 1,747,973 

OnweKO 80,000 

aulouls 4,860,525 

Cincinnati 106,000 

Boeton 69,922 

Toronto 72,893 

Montreal 380,508 

PhUadelphla I,ll6,39n 

Peoria «,470 

Indianapolis 151,500 


Com, 

btuh, 

1,832,055 

174,300 

3^,000 

362,742 


OaU, 

bush, 

660,109 


78,500 
9,575 


Rye, 
bush. 
44,475 
8,300 
18,000 
13,411 


5,722,773  1,648,988 
"'.'.',',  1,752 


212,014 


3,046 


Barley, 
bush, 
21,338 
21,200 
600 
15,s27 

62i',460 

115, 185 


80,426 
19,323 
65,0<i0 
1,161,039 
10,000 
151,509 


55,162 
54,355 

416,875 
195.000 
173,622 


4,416  34,906 

27.=i„530  107,427 

26,227  726,976 

49,800  348,800 


34,720 

50,900 
33,H95 
52,000 
2,.S58 
343 
34,314 

18311 
3.200 


62,800 
25.482 
6,000 

6,792 

13,892 

9,202 

4,926 
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Intlort  oi— 

I  atr-- 


Do 

MlBBeuailB. 
BLPmat....  . 

o«  " 

On  )•*«•.. 
Oo  I 


Whrat, 

busA. 

458.-^12 

809.-^30 


Com, 

buak. 

35S.^55 

90,149 


Oalt, 
Inuk. 
43,617 


8.271.4»a 

S15.<  00 

90,000 

97^.6rt9 

8,3<>4,U00 


ituK. 

&.<>7  1 

5.755 


Ban 

bUMl 


2t 


218.300 
l,89li.926 
l,38tl,lOO 


32,044 
10.000 


32.000 


84.162 
17,600 


TW.  Bept  11,  '86.  «4,'<72.030  13.633,B6S  4.637.837  570,<>43  1,027.466 
TM.  Hept.  4. '8«.  4-J.ee.s.3.^9  13.19^.(1494.949.310  564.317  ftOT.H^S 
To«.8ept.  12.  •«5t*2.v4''.2<>2  7.113.983  ».Tan.85«  540.2J2  l!i8.8«4 
1VK.e«pt.l3. '84I20.I'J>'.862  5.072.0>2  3,829,.«96  849.481  18h..')45 
Toe  Sept.  15.  '83 »  24,476.349  1 4,333,79d  5,741,036  1.823,223     474,0i«9 

•IflBaaapoUt  and  St.  Paul  notlofUuled. 


THE 


DRY    GOODS    TRADE. 

Nkw  Tokk.  Frtdsy,  P.  M.,  Sept.  17,  1886. 

Although  not  qaite  up  to  tbe  average  of  preoediog  weeks, 
because  many  large  retailers  have  completed  their  early  pur- 
chaaea  of  fall  and  winter  goods,  and  retired  from  the  market, 
the  jobbing  trade  was  moderately  active  the  past  week,  Urge 
qoantitiea  of  seasonable  fabrics  havioK  been  diatribated  by 
local  jobbers,  while  enoooraging  reports  were  received  from 
nearly  all  the  interior  markets.  At  first  handa  the  demand 
was  steady  but  moderate,  and  there  was  a  very  fair  move- 
ment in  domestic  and  foreign  goods  on  account  of  previous 
tranwrtifmi  Operations  for  the  coming  spring  have  already 
bran  b«gnn  by  large  jobbers,  and  in  this  oonneoUon  some  very 
aatiafactory  orders  for  certain  spedaltlea  were  placed  for  later 
delivery.  The  tone  of  the  market  oontinoea  firm  as  regards 
nearly  all  the  most  staple  cotton,  woolen  and  mixed  fabrics, 
but  there  was  rather  more  pressure  to  sell  such  goods  as  are 
subjoet  to  the  mutations  of  fasbioo,  and  slight  price  ooncee  - 
sioos  were  mads  oo  some  Unas  of  prints,  gingb«nu,  ftc,  in 
onler  to  quicken  tliair  distribulon. 

DoMunc  Cotton  Ooooe.— The  exports  of  cotton  good^ 
fiMn  this  port  for  the  week  ending  Septsmbsr  U  were  3.208 
packages,  inclnding  1,800  to  China,  424  to  Brazil.  775  to  U.  S. 
of  Colombia,  199  to  Argentine  RepabUo,  318  to  Great  Britain, 
198  to  Venesoela,  ftc.  The  demand  for  staple  ootton  goods  at 
first  hands  oootinned  steady,  and  new  boaineaa,  coupled  with 
deliTsrics  on  account  of  former  transactions,  reachtid  a  fair  ag- 
grrgate  amount.  The  jobbing  trade  was  fairly  satisfactory, 
but  not  up  to  the  avsrage  of  previous  weeks,  many  leading  re- 
tailsn  bavmg  already  supplied  tbMr  immediate  wants. 
Stoeks  of  plain  and  colored  cottons  are  in  sxoellent  shape,  and 
price*  are  consequently  firm  all  along  the  Una.  Pfint  cloths 
were  in  moderate  demand  and  firm  on  the  basis  of  8,^c,  for 
Mxft4s  and  8a  for  IMx60b.  Stocks  last  Saturday  and  for  the 
three  previous  years  were  as  follows  : 


$tpt.  11,  tift.  19. 

m»tM  of  Print  OlaUtB—  1886.  1995. 

I  by  PiovlrlsaBS  Baaafrs.  100,000  S7M.0O0 

nui  WviT  ■asBfaenirsn...    ft5.uuO  t47,uoo 

rwivMesse  s^ecalainti 88.000  S8a.<i00 

OllMlll  i>iWlS»M  test).....     16.000  150,000 


*p4  13, 

fS*4. 
40C.UOO 

SIH.0O0 

S95,0<« 
195,000 


frl   15* 

1884. 

113,000 

330.000 

369,000 

60,000 


TMai  Siosk,  (Visess) 368,000 1,058.000  1.377,000       642.000 

Printed  calicoes  were  in  irregular  demand  at  first  hands,  but  a 
fair  business  was  done  in  some  desoriptiona.  Dress  ginghams 
wars  in  fair  requeet,  and  crinkled  seersuckers  were  fairly 
active  in  some  quarters. 

Donsno  WOOLK5  Goods.— The  demand  for  clothing  wool- 
ens has  been  only  moderate,  but  the  market  has  shown  great 
firmness  because  of  the  advancing  tendency  of  raw  materials. 
Labor  troublca  in  this  city  have  not  yet  been  full  adjusted, 
and  local  clothiers  have  therefore  botight  sparingly ;  but  some 
fair  orders  were  placed  for  light-weight  casaimeres,  oheviotsf 
worsteds.  indigo-Mtie  flannela,  ftc,  by  Western  and  near-by 
maanfacturers.  Kentucky  jeans  and  satinets  ruled  quiet  but 
steady.  Cloakings,  Jersey  clothsand  stockinets  have  met  with 
considerable  attention,  and  there  was  a  steady  movement  in 
all*wool  and  worsted  dress  fabrics  from  the  hands  of  agents 
and  jobbers.  Flannels  were  in  steady  request,  as  were  low- 
grade  white  and  colored  bUnkels,  and  stocks  are  so  well  in 
hand  that  prices  remain  firm.  Shawls,  skirts,  wool  hosiery, 
hsavy  underwear  and  fancy  knit  woolens  were  severally  dis. 
tribute  in  fair  quantities,  and  there  was  a  moderate  business 
in  carpets. 

FOCBOII  Dkt  Goods  were  in  steady  demand  at  first  bands, 
but  transaetiona  averaged  light.  Dress  goods  were  taken  in 
fair  quantities  by  jobbers  and  retailers,  and  piece  silks  were 
rather  mors  sctive  in  some  quarters,  while  a  steady  business 
WW!  done  in  velvets,  plush  and  fancy  velveteen*.  Men's  wear 
woolsas  continued  in  pretty  good  demand  and  firm  in  price. 
JinsB  goods  were  )|t  fair  re<|Tiest,  sf  were  laoss  «a4  Wnl>rV)- 


deries,  and  hosiery  was  fairly  active.    Staple  goods,  especially 

woolen  fabrics,  are  firmly  held  by  importeraand  jobbers  alike< 

Importatloas  of  Drr  Cloo«ta. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  10, 1888,  and  since  Jan.  1,  and  the  same  facts  for 
the  correspondiiur  periods  are  as  follows: 
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Beealpts  o(  LoadlajC  Article*  of  Donaoatla  ProAaee. 

The  following  table,  based  upon  daily  reports  mile  to  the 
New  York  Pro<luce  Exchange,  shows  the  ruoeipcs  of  leadtag 
articles  of  domeatio  ppiduoe  in  New  York  from  Jan.  1  to 
as|>t.  14,  in  1880  and  \9» : 


Jan.  I  $0  B^fd.  14, 
1886. 


bbU. 
bbU. 


.bbta. 

.bbla. 
.buah. 

Br* • bush. 

Oom beak. 

Oats bush. 

Barley bnah. 

~  .biub. 


oU. 


Plazaaed.. 
OrMssead.. 
Hides 


..bbla. 

•tee- 


.bbU. 


MolMses 

Hsval  atorea— 

Turpeollne.  omde bbU. 

TuriwnUne,  spirits bbla. 

Boaln bbla. 

Tar bbla. 

Pltoh bbla. 

Olloake ^ 

OU.l»rd 

Oil.  whale nlla. 

feaoou _ Mas. 

Provialoas— 

Pork ..^ pkgs. 

Beef PMS- 

Cntmaals........ pkffs. 

Batter pM*- 

Cbeeas.... pkn. 

Bma. bbla. 

Lard. taa.Abbla. 

lard kegs. 

Hogs,  drssMd No. 

Bioe pkss. 

Speltsr _. aub*. 

Bteartne ~. I>''l!*- 

Boitar lobla. 

Suinr.... kbda. 

Tallow pk«a. 

Tobaroo bozasAsaaea. 

Tobaeoo hkds. 

WUakT bbla. 

Wool bales. 


1,R70 
66,<>10 

8.444,631 

236,871 

3I,0^1,K34 

18.'>,&31 

32,720,510 

13,329,4il» 

&,08i).424 

8^7.013 

661.740 

6S.»<0 

4»7.»80 

31,806 

78,4M 

83,479 

7H,3e<» 

13H9.148 

213,1.00 


S9,124 

3,299 

63,371 

2i'i,-i3i 

18,37S 

8i»7 

43I,HH3 

8,087 

78',8'29 

64,221 

2M,9't3 

S97,H0< 

l.lVi.iyi 

1,34m,AU9 

B57.2H3 

348,H10 

178,130 

8l,B&-< 

45,7.  8 

84.328 

11,798 

l,20i 

l.SfU 

52,778 

97,>*.M) 

91,207 

144,8  J2 

186.4^1 


fnno'i  year. 


3,309 
65,908 


3,93<>,222 

199,3)16 

15,410.311 

407,H49 

28.0^8,782 

18.<^8''>,»e6 

4,49V,ll8 

I93,u76 

507,478 

45,113 

10,819 

62,2  6 

9^,530 

49,5  >  6 

54,992 

1,008.636 

234.612 

1.^8 

25,008 

1,339 

53,Ml4 

326,503 

lf,468 

^0^ 

353,185 

8,961 

95ai8 

121,595 

I28,S70 

ivO.012 

l,19«i.'423 

1,492.159 

7^0.311 

325,078 

125,047 

2*,.^■^5 

83,370 

125,787 

14,B.^3 

872 

4.681 

47,287 

94.750 

1"8,055 

175.902 

130,370 
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$vwst  C!Pompanies. 


Union  Trust    Company 

OF    NKVr   YORK, 

78  Broadway,  cor.  Rector  St.,  N.  Y. 

CAPITAL,-    ......    $1,000,000 

SDRPLVS,  -    ......    $2,O00,0u0 

Aathorlsed  to  act  as  Bxecutor,  Admlnialrator 
GuaMiaa,  Kecelver,  or  Trustee,  and  tB 

A  LKGAt,  DBPOSITCkir  FOBMONHT 

Aooepta  the  transfer  agency  anJreRtstry  of  stocks, 
and  acta  as  Trust-ee  of  luortKHtfes  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
Company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  t*)  check  at  siKht,  and  allows  interest 
upon  the  resaltinti  dally  balances.  Such  checks  pass 
throdHh  the  CiearlDK  ijouse. 

TKU8TBES: 
Wm.  Wtaltewrlght,  James  M.  McLean. 

Benry  A.  Kent,  Ambrose  C.  EinKsland. 

R.T.Wilson,  James  H.  Oiiilvle, 

Wm.  F.  Knsseil,  8.  T.  Kalrchild. 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarria, 

D.  C.  Hays,  C.  Vanderbilt, 
James  Forsyth^                    A.  A.  Low, 
George  Cabot  ward,  G.  Q.  Williams, 
Bdward  King,                       R.  G.  Remsen, 

E.  B.  Wesley,  J.  B  Johnston, 
n.  H.  McAlpln,  Edward  Scheli, 
Georire  B.  Carhart.  Amata  J.  Parker. 
Henry  8tokes,                      Samuel  F.  Barger, 
Robert  Lenox  Kennedy.   Geo.  C.  Magoun. 

EXECUTIVE  COMMITTEE: 
Wm,  Whitewright,  G.  G.  Williams. 

Jamee  M.  McLean,  B.  B.  Wesley, 

J.  B.  Johnston, ,  C.  D.  Wood, 

D.  G.  Hays,  A.  0.  Kingsland. 

EDWARD  KING,  President, 
JAMES  M.  MCLEAN,  First  Vice-Pres't, 
J\MBS  H.OGILVIK,  Second  Vice-Pres't. 
A.  O.  RON  AIjDSi  )N,  Hecretary. 


The  Brooklyn  Trust  Co., 

Cor.  of  Montague  and  Clinton  Pts., Brooklyn,  N.Y. 

Thta  company  la  authorized  by  special  charter  to 
act  as  receiver,  traatee.  guardian,  executor  or  admin- 
istrator. 

It  can  act  as  afient  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sale 
of  Government  and  oth*T  securities, 

Hellgious  and  charitable  instituti"n8.  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.     RIPLEY  ROPKS,  President. 

EDMUND  W.rOHLlKH,  Vlce-Pre8*t. 
TRUSTEES: 
JosiabO.  Low,      -E.  F.  Knuwiton 
Alex.  M.  White,    John  T.  Martin 
A.  A.  Low,  Fred.  CromwisU 

Alex.  Mc  ue,       Ijohn  P.  Rolfe. 
Mtch'lChauncey.E.  W.Corlies 
Wm.  B.  Kendall, H.  E.  Pierrepont, 


HVK.  Sheldon, 
C.  D.  Wood, 
Wm.  H.  Mate, 
Ripley  Hopes. 
Abram  B.  Haylia, 
H.  W.  Maxwell, 


.I»M<fs  Hoss  Cr'RRAV.  >5pcrptHry. 


United  States  Trust  Co. 

OF  ye  W  YORK. 
No.  49  ITAI^L  STREET. 


Capital  and  Sarplas, 


S6,000,000 


This  compan .  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  ia  authorized  to  act  as  guardian  01 
trust  ee.  _ 

INTEREST  ALLOWED  ON  DEPOSITS,  * 
which  may  be  made  at  any  time,  and  withdrawn  aftai 
five  days'  notice,  and  wiil  be  entitled  to  interest  fol 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions 
will  find  this  company  .1  convenient  depository  fol 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.MACY,  Vice-President 
JAMES  8.  CLARK,  Second  Vlce-Pres* 


TKUSVEES: 
Dan.  H.  Arnold,  iD.  Willis  James, 
Thos  Slocomb,    Ijohn  J.  Astor, 
Charles  E.  Bill,    [John  A.  Stewart, 
Wilson  G.  Hunt,  S.M. Bucki'gham. 
Wm.  H.  Macv,     jH.  B.  Lawrence, 


Robt.B.  Mlnturn, 
Geo.  H.  Warren. 
George  Bliss, 
William  Libbey, 
John  C.  Bn>wn, 
Edward  Cooper, 


Clinton  Gilbert,     Isaac  .\,  Phelps, 
Daniel  D.  Lord,     Krastus  Corning,!  W.Bay'rdCuhirig 
Samuel  .Sloan,      Is.  B.Chittenden, iChaa.  s.  Smith, 
James  Low,  JohriH  ilhoadea.  Wm.Bockefeller, 

Wm.  W.  Phelps,    Anson  P.  stokes.lAlex.  E.  Orr. 

HB.NRY  L.  THKRNRLl.,  Secretart. 

LOUIi  G.  HAMPTON,  Assistant  Secretary. 


The    Union  Trust   Co., 

611    AND    613   CHESTNUT    STREET, 

PHII.ADEI.PHIA. 

Authorized  Capital 11,000,000 

Paid-up  Capital BOU.OOO 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  tho.e  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  115  to  $60  per  annum, 
.  Wills  kept  in  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc..  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't. 
MAHLUN  8.  STO  K  Kf,  Treasurer  &  Secretary. 
D.  a.  PATTERSON,  Trust  OHIcur. 

DiiiECToas— James  Lotig,  Alfred  8.  Glll^tt,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  "  llllam  8.  Price, 
JohnT.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,John 
G.  Heading,  Wm.  H.  Lucas,  I>.  Hayes  Agnew,  M.  I>., 
Jos.  I.  Keefe,  Kobert  Patterson,  Theodor  C.  Engel. 
Jacol)  Sayler,  Thos.  G.  Hood,  Bdwanl  L.  Perkins. 
William  w.tscin,  Philadiclphia ;  Samuel  Riddle, 
GLEN  rtiDDLE,  Pa.;  Dr.  Geo'ge  W.  Relly,  Babris- 
BQKQ,  P«.;  J.  Simpson  Africa.  Huntingdon;  Henry 
8.  Eoiert.  Reaoino;  Edmund  8.  Doty,  uiftlin- 
TOW.V  ;   <^r.  W.  H.  Davis.  DOTI-ICSTQWN  ;  R.  M.  Mon- 

whiuj,  wissTCa»8TaB,  *     *,*>».  wow 


^vnst  (£>otnpmiits. 


T  H  B 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  32d,  1865. 

(CHARTER   PERPETUAL.) 

CAPITAL $1,000,000 

ASSETS    •15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RB- 
CBIVBS  MONET  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EXECUTOR,  ADMIMSTBA- 
TOR,  TRUSTEE,  GUARDIAN,  ASSIGNEE,  COM- 
MITTKK.  HKCKIVKK,  AGKNT,  etc.,  for  the  faith- 
ful performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
OOlleOted  and  duly  remitted. 

SAM'L  K.  SHIPLEY,  President. 
T.  WISTAR  BROWN,  Vice-President. 
UA   >)    WTVf).  x^li-p-Prosldentand  Artuarv 


Metropolitan  Trust  Co., 

MlUo  Building.  35  Wall  St.,  New  York 

PAID  UP  CAPITAIi.  $1,000,000. 

DeslKnated  as  a  legal  l^eposicory  by  order  of  Sa> 
preme  Court.  Receive  deposits  }f  money  on  interest, 
act  aa  flscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  curporattoos  on  as  favorable  terms  aa 
o&er  similar  companies. 

THOMAS  H I LLHOT7STC.  President. 
FRKDKRIC  1>.  TAPPEN,  Vice-President- 
"WALTEK  J.  BUITTi.N.Secretury. 


^iuauctal  ©ompauijes. 


Bonds  of  SuretysJiip. 

XO    OTHER    BTTSnfESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA, 

Ca«h  Capital »SO0,0OC 

Assets  and  Resources    830.00^ 

Deposit  with  Insurance  Department 240,000 

President:  Vice-President; 

em  ALBZ.  T.  Galt,  Hon.  Jas.  fekrhb. 

Managing  Director :  Edward  Rawlinos. 
NEW  YORK  OFFICE: 
NO.  Ill    BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
N»w  TORK  Directors— Joseph  W.  Dreiel,  A.  L. 
Bopkins,  H.  Victor  Newcomb,  John  Paton.  Daniel 
Torrance.  Edw.  V.  wtnslow,  iSrastua  Wlman,  F.  P, 
Olcott  and  J.  B.  Pulsford. 


FIDELiITY   &    CASCALTY    CO 

Nos.  814  &  216  BROADWAY,  NEW    YORK 

Cash  Capital,  $250,000,  Invested  In  U.  8.  Gov't  Bonds. 

$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 

the  protection  of  Policy-holders. 

Assets,  January  1st,  1NS8,  $690,500  42. 

Officials  of  Banks,  Railroads  and  Express  Compa 

ales,  ManaRCrs, Secretaries,  and  Clerks  of  Public  Com 

panics.  Institutions  and  Commercial  Orms,  can  obtain 

BONDS   OF  »ilTRETYSHIP 

from  this  Company  at  moderate  charties. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUAI.TX    DEPARTMENT. 

Policies  issued  against  accidents  causing  death  ot 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  oflBce,  or  of  Company's  Agents. 
Wm.  M.  RicHARi-8,  Prest.    John  M.  Crank,  Sec'y 
ROB'T  J.  HILLAS.  Ass't  Secretary. 
DIRECTORS: 
a.  G.  Williams,     David  Dows,  W.  G.  Low, 

J.S.T.  Stranahan,  A.  8.  Barnes,         Charles  Dennis, 
A.  B.  Hull,  H.  A.  Hurlbut,      Alex.  Mitchell, 

J.  L.  Riker,  J.  D.  Vermilve,     S.B.Chittenden. 

Geo.  8.  Ooe.  Wn  .M.  Bichards. 


The  Investment  Co.  ot 

Philadelphia, 

310    CHESTNUT    STREET. 

Capital,  Sl'^,000,000. 

Acts  as  Financial  A^ent  in  the  neffnttatlnK  and 
marketing  of  Securltien.  Deals  in  Bon d«—r<>rpo ra- 
tion. Railroad,  Stale,  Municipal,  Ac  Executes  orders 
on  commission  In  Konds.  Sti»cbs.  &c  .Collects  interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing interest.  As  desirable  Investments  offer,  will 
Issue  its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Opptotcrs  * 
WILLIAM  BROCKIE.  President. 

WHARTOV  BARKER.  Vice-President. 
HENRY  M.  HOTT,  Jr.,  Treasurer. 

BTHEI-BEKT  WATTS,  Secretary. 
Board  of  Directors— William  Brockie.  George  8. 
Pepper,  Morton  McMichael,  Wharton  Marker.  Henry 
C.  Gibson.  T.  Wlsiar  Brown,  William  Potter. 

Advisory  Committee  of  ^tockholder8.— George  M. 
Troutman,  Gustavus  English,  Isaac  H.  Cl'tthier, 
William  Pepper,  M.  D.,  Thomas  Dolan.  John  U. 
Reading.  Joseph  E.  Glllingham,  John  Wanamakpr, 
Henry  E.  Smith.  Charles  B.  Wright,  Henry  Lewis, 
Cralge  Llpplncott.Hamittou  Dlsston,  Clayton  French. 
Francis  Rawle 


gp 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

GOLD  MEDAL  PARIS   E3(P0SITION-1878. 
THE  MOST  PERFECT  OF  PENS 


Jusurauce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance   Co., 


NEW  YORK,  January  23, 1886. 

The  Trustees,  In  conformity  to  the  Charter  o; 
Che  Company,  submit  the  following  Statement 
of  Its  affairs  on  the  Slst  December,  1885: 
Premiums  on  Marine  Bisks  from 

1st  January,  1885,   to    Slst 

December,  1885 $3,856,618  66 

Premiumson  Policies  not  marked 

oft  1st  January,  1885 1,339,525  10 

Total  Marine  Premiums $5,196,143  76 

Premiums  marked  off  from  Ist 
January,  1885,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Betums  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  foUowing  Assets,  viz,: 

United  States  and  Btate  of  New 
York  Stock,  City,  Bank  and 
otherStooka $9,034,685 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premliuu  Notes  and  Bills  Re- 
ceivable     1,508,143  58 

Cash  in  Bank 228,897  88 

Amount $12,740,326  46 


SIX  PEE  CENT  INTEREST  on  the  outstand 
ing  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  iulerest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  GHAPinAN,  Secretarr. 


T  mv  8.T  E  E  8  : 


J.  T).  Jones, 
Charles  Dennis, 
W  H,  H.  Moore, 
James  Low, 
\.  A.  Raven, 
Wm,  Sturgls, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddlngton, 
William  Degroot, 
Horace  Gray, 
William  E.  Dodge, 
William  H.  Macy, 
C.  A.  Hand, 
John  O.  Hewlett, 
WUUam  H,  Webb, 
Charles  P,  Burdett, 
Edmund  W,  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverich, 
,  John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E,  Hawley, 
William  D,  Morgan, 
Isaao  Bell, 

Edward  FloydJones, 
Anson  W,  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H,  ^.  MOORE,  2d  Vioe-Prost 
^  J^  RAVEN,  3d  Vloe-p  ealdent 
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SKFTKMBXtl  18,   18M.J 

insttrattcc. 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROAI>WAY.    NEW    YORK. 
HK?IRT    B.    HYDK,  PrmtdeBt. 

A88KTt>,  JASPABT  IM.  1880 IWJOS^BO 

UA  BLUTUn.  «  pv  owt  TbIoaUOB  ..    tt8.8mj«8»7 

«CRPLD8 tia.ittjaais 

<Sar»lBa*B  I«.  T.naB«ar«4'sper«ea« 
iBtwMt,  •11,4»S.»t«,40.) 

■i  Out  <J  ■<■(  Mkir  litf •  tmmmmn  (hiM- 

Nbw  AaanuMcs  In  IMC* 1M0U,»|800 

OimTAiiui.<(o  AMinuxcB 3iy7je«.«46 00 

TDUlBaUIPollm.UoManIn  MB T.iag.»«OB 

PwdHuiteT-UuldanalimOivuUatlaa  MJUUnw 
UcuMBlnUM. VUfKt,OUl» 

The  United  States  Life 
Insurance   Co. 

m    TUB   CITY    or    NEW    VOKK. 

(OBOAMIZKD    IN   UMJ 

SCI.  S<8  *  26S  BroUw«7,  Mew  T«rk. 

T.  H.   BK08NAN.  Pirtrlwl, 
a  p.  rwLALMtQM.  Bm't.  a.  wanLVBiaar.  Am^Ms. 
eao.  H.  BnmyoBn.  Aataarr. 
All  tk*  pn«U  baloac  lo  U«  Potier-botdan  uol*- 
MTaly. 

AU  PolMlM  laaad  kr  Ikia  Ooapur  an  nrDUPOT- 
ABUafurtkra*  j«an. 

An  n««i>  Oaum  pmt*  mrm 
■■  Minim nn  proolk  kAT*  f 

TMkOiMWur  iBMi  an  foriM  of 
iNrtliMTolt—  aa*  UalM«  OI<i»  Kutau^)  Too- 

Ob*  Boatk'*  sraM  allowad  la  tka  rarmant  of 
Piwalaaia  on  Toattaa  PeBMaa.  aa«  Ub  daya'  graaa 
«■  an  otkan,  Ika  laaannaa  i—al»lai  !■  (all  (oraa 
«artn«tka»iaaa» 

Akaolaf  maill/.  «o»kHia<l  w<tk  tka  ianaal  ttkar- 
aMr,  Maoaa  tka  voralamr  aa<  iwaaaa  o(  tMi  aoB- 

aoODAamTiL«aB>lM  to  ravraaaot  Ik 
paay.  an  laTttad  lo  aMrav  J.  8.  OAPPMST, 
I  ot  Aaaaataa.  ai  Hm 
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Tii 


Sublicatious 


■o^ 


'Y. 


H^rVD-BOOIiL 

OP 

Railroad  Securities. 


JVLT,  ItM. 


B«llroa4  twearitlen^ 

A  I>KaoBimnii  or  SrticKA  akd  Bohim.  ajid 
A  nTATkifiarT  itr  ma  laroMn  for  tout 
jtmn  paat  aud  rixu>  CHAiioca. 

Hif  kflat  m4  LewMt  Price*.  Moatkly.— 

CairsD  STATa*  aacn>ims  and  RAtuviAD 
B4inii*  AKO  nrocKa  u  Naw  >■•■■,  uoaTox, 
miLADmjviA  and  Baltimobk,  tor  tba 
;t»r  1886,  ami  t»  Jaljr  lo  IBM. 

Tern  Tear  BBBge  of  Pirtee»— 

Tbaklt  Kaiisb  OP  Aonrs  BncB*— Date  or 
kickaat  and  lowest  pilwa  madr  In  tba  rrHm 
1877  lo  I8«B. laelariTe.  and  to  Jiiljr  In  ISM. 

Dlirldea«b- 

I'lviucBoa  OH  Raiuioad  Vtoobh  raid  in 
all  jrUT»,  1880  «■  1888,  iBelnatre,  and 
prior  U>  JalT  In  1886. 

>Bllr*«4  EBTBlBfa.— 

Oaoaa  abo  Nbt  Cauomm  ao  far  a*  rrp<iri '  i 
la  18»6.  la  eoBpailaOB  with  1885. 


Price  ia  Red  I.eatker  Corera,  •  •  (1  00 
Te  Habscrlbera  of  the  C'hroalcle,        7a 

WILLIAIH    B.  SANA  dc   OO 

T»  *  81  WIIJUAM  VTRKEX.   KKW  TOBK 


gnblijcattons. 


Littell's  Living  Agb. 


~^TN  1886  THE   I.ITINO 

1  J.  AGB  eotera  upon  tu  forty- 
third  Taar,  barlnc  met  with  oon- 
tlnoooa  oommeodAtluii  mod  •no- 
c«fla. 

A  WKKKI.1  MAGAZIKK, 
it  vires  arty -two  Dumbere  of 
stxty-foor  pasee  eaob.  or  mora 
than 
TUBBB  AND   A   OOABTBB 

THOnSAND 

dnubla-ooliuno  octaro  paces  of 

readlnil  mailer  Teariy.    11   pr»- 

xsenu  In  an  InezpanatTa  form, 

.Mcunaldartaw  lu  craat  aaoont  of 

autttar.  wttb  fmhners,  owtw  >o  lu  waaklj  taaaa, 
and  witb  a  cumpleieaeaa  nowbara  elaa  attamptad, 
Tba  beat  Kawji.  Herlewe.  Crtt  cumt.    Hertal   an 
abort  Storlea,  !>ket«bee  of  TniTel  ana    Ula- 
eoTsnr.  foeUT,  Oelantiao.   Biiwrsiihloal, 
Uletorlcal  and  Political  Iniormatlon, 
from  tbe  entire  bodr  of  Poreun 
Hort.triieal  LIteratare. 
It  le  tberef ore  InTaluabla  lo  arafT  A  merlcan  reader, 
a<  tbe  onir    oatlsrartorllT  tl«ab    ard    COMPLKTB 
eompllaii>>n  of  an  indtapaoaakla  corrant  llteratarv— 
*ad4jpiajuA<f  ttecauM!  It  ambraoaa  tba  prodnctlone  of 
tbe 

ABLEST   LIVING   W Bll  ER8 

In  all  brmnebee  of  Llt«ratara,  Belaaoa,  PoUUca  and 
Art. 
LITTBLl.   dc  CO..  BoatOB. 


J»tcam5iitps. 


OM  A.V 

Direct  Line  to    France. 

GENERAL  TRa1«8ATLANTIC  CO. 


••B  NKW   YORK  asd    HAVRB. 

..'._  PMr (nsw> 411, Nortb  KlTar.rootof  Murtoo  dt. 

TraTalara  br  tbu  linaaTold  buu  transit  bj  KmHsIi 
rallwar  and  the  dueumfocta  of  aosalaa  tba  Cbannal 
lo  a  small  boat. 

I.A  .N..K«<A.SIiIK,deKafsaMae....8*pt.  IR,8A.ir. 
I.A  BKKTAUWB. da  Jiiisiillii,  8at.,8ant.Kk  SPJt. 
LA  UASi  iMJ.NB.  Hantalll SatJtJSt.  *,  8  A.  M. 

I.a  H4>utiiwaMiaawi,ue(.  gi  taC'bsmnaana  laswl. 
C>ct.  ID;  La  Moimandia,  Oat.  Bi  La  BuorBoiae (new) 
Nut.  is. 

Paica  or  Paoaor  Itoaladinc  wine>:— To  Uarra- 
Flrst  oabta.  1100 an<:  IHOi  saoond  oabin,  100:  staar- 
sea,  818  liiilaillin  wine.  ba<l<1ln«  and  ataoaUa.  Bo- 
tani  IMkala  at  earr  redaoad  rataa.  Cbaafcaoa  Baa«as 
TiaiiaallaallMa.  HaTraand  Parlajn  aaMmataloaaH. 

ayaflal  TralB   f^oBa   Havra   t*    Parla. 

Tka  C'ompaanie  Oeuerala  Transatlsntlaae  dallvan 
at  Its  oOee  In  New  Yurk  spaalal  train  tlokau  from 
Hsrra  to  Pans.  Bacawn  akaakad  tbrooab  to  Parts 
wuboal  axamlnatlon  at  Havra,  prortdad  pasaaiMiait 
aaTe  tka  aama  datlrarad  at  tka  Oompaor's  doak  la 
Haw  Tort.  Pier  4»  Nortk  Blrar.  foot  ot  Mortoa  8t. 
at  laast  two  boars  before  tba  dapaitara  of  a  staamar. 


LOU  IB  DB  BBBIAN,  Ac*BI« 

'*»,  S  ftflarllna  <9r*«B. 


fUtscellaueotts. 


Crenbhaw  &    Wisner, 

71    WALL  BT.,  NKW   YORK, 

CO.IiniKHIO^     nK:K(:|l.%.>T8, 

Maabars  of  tbe  Cotton.  CoBbiaad  Prodaoa  Bleb's 

AOBXCT  or 

THC    HAXALL    CRENSHAW    CO., 

KIL'HMONO,    VA. 

ilaDdard  Brandt  of  Kloar  tor  Hhipment  to  Warm 
t  llmstes  always  un  hand. 

ORIENT  tilANU  MANUPACT'G  CO., 

OKIBNT,    L.  I. 

atandard    Baperphosp&atas. 

SULPHUR    MINES    COMPANY 

OF    riKKINIA. 

Blab  Urads  Pyrites  free  from  Arsanle. 


William  W.  Porter, 

Attorney  and  Counacllor  at  Law 

Ko.    623    WAIJiUT    8TKKBT, 
■•hUadelpkla,   Pa. 

Corporation,  TraniportaUoa  and  Commarelal  Law. 
BiraHi.<<ris:-TberniatOomMa!aa,TbaNatloaa 
Banks  and  Kallroad  ComBulaab  PbHadalpbla.  aad 
>ba  J adaas  i>r  any  of  tbaroarta. 


SECURE  BAISK  VAULTS. 


WEinElKHKoMfc.VIKKLAND  IRON 

In  Bound  and  rial  Bars.and&piy  Plates  and  Ancles 

FOR    BAPKB.   VAULrS,   Ao. 

Cbnnot  ba  Sawed,  rut  or  Drilled,  and   praetleally 
Burglar-  Proof. 

CHROME    STEEL    WORKS, 

Clraalara  Free.  BROOKLYN,  N.  T. 


gaiBcellatieous. 
BAGGING. 

WARREN,  JONES    &    CRATZ 

ST.    LOUIS,    Mo. 

Mannfaoturars'  AcenU  for  tbe  sale  of  Jata  Bacdoc 

IMPORTSBB    OF 
IRON    COTTON     TIES. 

Brinckerhoft,  Turner 
&  Co., 

Maaofaotaran  and  PeaUrs  la 

COTTON  SAILDUCK 

And  aU  kinds  of 

OOTTON      CANTAB,      FELTINO      DCCK.      OAB 

OOTBBINO.  BAOOINQ.  RAVBNB  DUCK.aAIIt 

TWINB8.  AC  "ONTAKIU"  SKAMLKM 

BA08,  "AWNINO   8T1UPB8. 

Also,  Aconu 

UNITED   NTATBN  BITNTINe  CO. 

A  fall  sappty,  aU  Widths  and  Colors,  always  la  itoak 

No.  108  Daana  BtraaU 


Bliss,  Fabyan  &  Co., 

New  York,  BobIob,  PkiladelphU, 

dBLLINO  AOKNT8  POH  LBAOINO   BRANIia 

BROWN   A  BLRArilKB  NHiRTI^O■ 

ANH  MHKK'riN«iM, 

PRINTS.    OBNIMS.    TICKS.    DDCKB,   Ad. 
Toirela,<lBlHa,WIilte  (iooda A  Hoalary 

DrilU,  HAeelmg;  dr,  fur  Rximrl  TraOt. 


■8TABLI8HBD   IMB. 

Eogrene    U.  Cole, 

BTATIONER    AND    PRINTRR. 

Supplies  Banks.  Bankers.  8tock  Brokers  and  Corpo. 
rations  witk  eompleta  outdts  of  Aooooot  Books  and 
atatlooery 

Kir~  New  aoaaatua  orcanliinc  will  kava  tbair  ordara 
promptly  aaaeotad. 

No.  1  WILLIAM    STREET, 

(HANOTBH   MUIIARR.I 


(fi^ottotu 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AVGVSTA,    GEORGIA. 

tettra  suantlon  clraa  to  parakase  of  OOTTOB 
TO  ORDBH  fur  ftPlNNBRS  and  BZPORTBRB. 
OOHRNPuiiriiaMca  SoLicrrao. 

RariRCNraii.— NaUonal  Bank  of  Anirasta,  oa 
Haary  Hants  A  Co.,  Commission  Merchants,  New 
Tork  1  William  B.  Dana  A  Co.,  Pmprietora  Commib- 
CIAL  A  rDrAi><nALCBBaairi.B,aBdotbarNaw  Yoik 
Boasaa. 

COTTON  EXCHANGE,    NEW    YORK 

AMD 

NORFOLK,  VA. 


Geo    Copeland  &  Co., 

fXnrON    BROKRBB, 
134  PEARL  STREET,   NEWr  YORK. 


F.    Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38    ROE    DE   LA    BOI7RSE.  HAVRE. 

WALDRON    St    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  BUILDING. 

SPECIAL  ATTKNTION  TO  COTTON    KI'TUHKB 


Walter    &    Fatman, 

COTTOW     BR4»KER8, 

SBBBAVRH    BTKRKT.   IVRW    YORK. 


JOHN    H.    CLISRY    4c    CO., 

COTTON  BUYERS, 
nONTOttHKRY,    ALA. 

POBOHABB  OMLT  ON  OUDBBS   t'UH  A  COIUtUaiUII 


▼fU 
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®0tt0U. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildln;,  16  &  18  Exchange  Place, 

NKVr    YORK. 

LOAMS  MASB  ON  AOCBPTABLB  SECURITIES. 

■pwhai.  ATTxinioN  to  Ordsrs  for  Contracts 

roa  FUTURB   DXUTXRT  OF  OOTTON. 

OOTTOM,  AUi  aRADES,  SUITABLE  TO  WAMTS 

OF  SPINNERS 

OmCBID  ON   TKBH8  TO    SUIT. 


Robert  Tannahill  &  Co. , 

Cotton  Commission  Merchants, 

Ootton  ExchanKe  BoUdluK,  Ne-wYork. 

Special  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
n  New  Tork  and  lilverpool. 


Rountree  &    Co., 

COMMISPIOV    MERCHANTS. 
eOTTON   KXCHANGK,  NKW    YORK,  and 
NOHFOL,k.  VA. 
COTTON,   GRXIN.   PROVISIONS, 
iistockH  and  Petroleum. 
Orders  executed  In  New  York,  Chicago  and  Liv- 
erpool.   All  tirades  of   coiton  suitable  to  spinners' 
wanta  off-red  on  favorable  terms. 

J.  C.  Graham  &  Co., 

19  Sontlii  Trilllam  St.   dc  51  Stone  St., 

J^E^xr  york. 
COTTOJV. 

BUTEBS  FOB  AMERICAN  MILia. 
■•Ima,    raontgomery   and  Neiv  ITork. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      KXCHANGE      BCII.DING, 

NEW    YORK, 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Bxchanges  In  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Soath  IVIIllam  St.,  New  York. 

BXECUTE  ORDEUS  FOR  FUTURE  DELIVERY 

CO  T  T  OM 

•tthe  NEW  YORK,  LIVERPOOL  AND  NEW  OR. 
1.BAN8  COTTON  ICXCUANUBS.  Also  orders  for 

COFFEE 

at    the   NEW  YORK  COFFEE  EXCHANGE,  and 

CRAIN    AND    PROVISIONS 

•tthe  NEW    YORK    PRODUCE  EXCHANGE  and 

the  CHICAGO  BOAKU  OF  TRADE. 

CURKBSPUNDENTS : 

Mes'rs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Iflverpool. 

Jas.  Lea  McLean.  New  Orleans. 


LXHMAN,  STERN  &  CO.,  LEHMAN,  DCTRR  A  C» 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

ANP 
OOnmiSSION    niEROHANTS, 

No.  40  EXCHANGE  PLACE, 

USUBKS8  OF  THK  OOTTON,  OOfFES  ASD 

PBODUOS   EXOHAKeSS. 

Vr-tows  OFFICE,  No.  204  Church  Street, 

New    York. 

Ordprs  executed  at  the  Cotton  Ezchanves  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  cunsigoed  to  us,  or  to  our  curres- 

Kndents  in  Liverpool:   Metsrs.   L.    Rosenheim   * 
ns  and  A.  Stem  A  Co.;  In  London,  Messrs.  B. 
Hewgass  A  Co. 


fSiottim, 


INM  AN,  S  W  ANN  &  Co 


COTTON    MEBCHANTS, 


New   Tork. 


G.   E.  Staenglen, 

NEWT  TORK,    NEW  ORUBANS, 

AGENT  FOB 

COTTON  COMPANY  OP  STUTTGART. 

Anthorlzed  Capital,  B.  H.  20,000,000. 
Fald-Up  Capital,  B.  H.  6,000,000. 


Williams,  Black  &  Co., 

1    \riI,I,IAni    STREET, 
NEW    YORK. 
PETROLEVM,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW   YORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAYRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    RVILDING, 

New  Y«|rk. 

Bpboiai.  Attehtion  OrvBS  TO  TH>  ExsccnoH 
OF  ORDERS  FOB  FUTURE   CONTBAOTS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  BT..   NEW   YORK. 

Orders  tor  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  m  New  York  and  Chicago. 


John  .l.  Buu.ard.        Henrt  h.  Whsxlxb. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     TORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Dennis  Perkins  &   Co., 

COTTON  BRORER8, 

126  Pearl  ^treet,  New  York. 

Orders  for  Spot   Cotton  and   Futures  promptlj 
executed. 


FELLOWES,  JOHNSON  k  TILE8T0N, 

COTTON,  STOCKS,  BONDS,  &e., 

S6   WILLIAM    81  RBET,  NEW  YORK. 
'  Orders  In  "  FBtnrea"  exeootad  at  M.  Y.  Cotton  Exoh 


®ottatt. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA* 

Liberal  advances  made  on  Cotton  conslKoments. 
Sp<'Clal  attention  ^ven  to  the  wale  of  cotton  to  ar- 
rt  re  or  in  transit  for  b<  th  f oreisn  or  domestic  markets. 
Correspondence  solicited. 


G.     Schroeder    &    Co., 

Successors  to  WARE  A  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   BnildlngTi 

NEVr    YORK. 


B,  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS. 
IT    IX^ater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodaoe, 
and  ezecate  orders  at  the  ExcbanKes  In  Liverpool* 
Represented  in  New  Tork  at  the  office  of 

BAM'L  D.  BABCOTB 
S^NassaD  <^tree>    >>e^  lork. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

Rlanliattaii  Bnildlne,  Neir  York. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  1«(  Day  of  Jan.,  1886 

CASH  CAPITAL »l,0flfl.nOfi  M 

Reserve  for  unearned  premiums  2.845.048  84 

Reserve  for  unpaid  losses 844,473  63 

Netsurplus 714,107  42 

t4,910,4«S  S« 

STEPHEN    CROIVEIili,  Prealdent. 

WM.  R.  CROWKLL.  Vice-President. 
PHILANDKK  SHAW,  Secretary. 
GEO.  H.  FISKB,  Assistant  Secretary. 
VRANCIS  P.  BURKE,  Sec'y  Local  Dept. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000,00 

Liabilities   for    anpaid  losses 

and  re-insaranoe  fund 2,057,776  24 

NetSurploB 3,202,320  41  ' 

Aeeets  Jan.  1,  1886 99,260,096  66 

No.  3   Cortlandt  St.,  New  Yorlr 

JAS.  A.  ALEXANDER,  Agent. 


North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBVROn. 

U.  S.  Brancli  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets 13,421,870  70 

LIABILITIES.: 
Reserve  for  Unearned  Premiums —       91,199,247  42 

Eeserve  for  Unpaid  Losses 150.(«7  77 

Oiner  l.labllllies 60.160  39 

>et  !!turplua •-i,013,3S3  IS 

»3,421,870  78 

Losses  paid  In  V.  8.  In  19  years  .  .SI  0,2-^0, 1 3^«  03 

U.  B.  Branch  Office,  54  Wuajau  St.,  M.  T. 

CHAB.  E.  WHITE,    BAM.  P.  BLAODEN, 

Managers. 

JAS.   F.   DUDLEY,   Deputy  Manager. 

Commercial  Union 

Assurance  Co.,  limited, 
of  london. 

Offitt,  Oor.  Pine <£  WiOiam^*.,  New  Terh. 


AND 


xtmtk 
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NEW   YORK,  SEPTEMBER  25,   1886. 


NO.  1,109. 


l^inatuciAU 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

■  m^ii  I  rMa4a4  IT**. 
^^Iiiilit  aa4>r  !•••  .r  XM>  af  hv  !•■%,  t*M> 

■  ill— ■'  ■<  "TT 
Eacium*  axo  pKorrsa  or 
•ONOS.  POSTAGE  &  REVENUE  STAMm. 
LEGAL  TENDER   AND    NATIONAL  BANK 
NOTE*  of  lb*  UNITED   STATES:  and  tor 
Foratsn  Coi>«rnm«nts. 

ENGRAVING  AND  PRINTING. 
BASK  !(*TC«.  KBABi;  CCKTiriCATKA,  BSXBB 
irm*    ««TCB3IMK>T»    A.\B   <.'«Kr«BATI«SI% 
BBAm,    CBKCKA,     BILL*    •r    KXCBAMAC 


B> •> ik«  riiiiii). 
•AFKTV   COLOR*.         SAFETY    PAFKBS. 
Wok  Eu«at*4  la  Tlnmif 

(/TBMMMw  4««  Tm  Mumm. 

BAU.WAT  TlCKrT«  •r  IBP«»»I!» 

■UMK  BOOM  Of  EVERY  OCSCAIPTIM 

ALBERT  «.  BBBBIII.  hllMlil 

\;at.r%M*UJumi 

t.  HACOONOUEM,  A.  a  MEPMBl 

».  ■.  SNILUC.  TOOBO  BOaCBTBML 

TMEO.  a  FEEtUWD.  ttTytrntltm^ 

AAA  r.  PvmB.  Pmt.      J.  W.  Woac.  CmAMt. 

Maverick  National  Bank, 

BO*»TOX. 


financial. 


DIAMONDS. 
Alfred  H.  Smith  &  Co., 

laiPORTEKS, 

182  Broadway,  Cor.  Joka  Street 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

Broa4wa7  aad  NiBetBeath  Street, 

AMD    »    MAIDB*    LASK. 


CAPITAl., 
BVHPI.VB, 
■  of  Bh 


•40O,*«O 
40B,*«« 


a«T« 


to^BtMAioM. 


Floyd-Jones  &  Robison, 

BANKKHS    AMD    BHORBBB, 
Ha.  B  BxekBBC*  G««rt,  N«w  Tork. 

god*  aad   ^^  Qcmnmmtt  ShwHIm 


J.  A.  Kohn  &  Co., 

IB  BBOAB  BT.  (MlLlA  BCILMXO),  N.  T. 
Maabcr.    f  N*«  Tork  Vfwk  Bickua*. 

BX««Bt«  Order*  In  B«ad«,  Stocks  aad 
PvrvlcB  Bxrhaacc 
Priai*    liTraiavBl    ■•■<•    a    W^clalir. 
•••Irra    la    niacellsaeaua    BacnrlUaa. 


TINKEB    *    WESTON, 

BAUKSBS    AJTD    BBOKKBB, 

n».    B    BXCBARSB    C  •  V  B  T  , 

Raw  Tark. 
aarvT  C  lIVKni.  Maoikar  M.  T.  Stock  muk. 


Houghton  Bros.  &  Co., 

BANK  BBS. 
■  ILWAVKKB,    WIS. 

OOLliBCTIONg  MMii*  In  ut  ia>t  of  tA*  eoaatrr 

t  liT~MlranT     AaeaaoU  of  *--^  MarehanU  and 


.  ........^  Buk  aadBaak  of  Motth  Aaiar. 

MwTTork  s  Marghaau' MaUaul.  Cklaam  NaT. 


B.  r.  aa4  PkUaAalpUa  Stoak  Baehaagaa. 

L.  H.  Taylor  &  Co., 


B.  W.  Cor.  Third    aad  rheataat  Bta., 

PHILADKLPHIA. 

laoalml  nbjaet  to  ebaefc  at  •tcbt,  and 
ailowad  oo  dillr  bal 


IMarHt  allowad  oo  dillr  ba) 


rartiealar  Mtanttcagraa 


Una 


Prtraia  win  to  Naw  York.  Baltfinfaaaiutka  pli 


Henry  S.  Ives  &  Co., 


Fiuaucial. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.   S4  Plaa   Street,  New  York. 

TrBBsact  a  tieBcral  BaakiBg  BnsiBeBS. 

Stoefci  ami  Boada  booakt  and  aold  oa  Coaaiiaaloa, 

OldaniaaalTad  la  Mlalac  Btoaka,aa«  la  UalMMd 

Dacarttlaa.  CoUaatloaa  aatla  aod  loana  aatottatad. 

Dindeadi  aod  Intaraat  eollectad. 

IMpoalu  raoalTcd  aabjcct  to  Draft. 

iDtaraat  allowad.    lavaataMBt  MoahUaa  a  •peelaltj 

W*  luoa  a  Wnanrtal  Bapoit  waakly. 

Jo*.  C.  WAUxnr.         iHaniban  of^tha  Naw  Tor* 
ntAra  r.  OtCKuaoB.l 


No. 


BANKEBS, 

Si     KABSAC    ST.,    NBW    YORI 
P.  O.  BOX 


STOCK    BKOKER. 

LansdaJe  Boardman, 

NBW  YOBB.BOBROADWATASmEWBT. 

TBOV,  N.  T.,  Bo.  17  FIB8T  BTREKT. 
•MM  BmB.  ■aakanhlpi  prtntawlrai  aO  faallBlaa 


Tat 


a  (aoenl  ban  kins  liaainm.  Ineladlaa  tfea 
and  ■>!•  of  Monrttlaa  Uitsd  at  tAa  Naw 
Btoak  Bxehana*.  or  In  the  opao  naikat. 

ilta   •abjaoi  to  ahaak  at  Hctat  aa4 
on  dallr  balaaoaa. 

Btitta.  Cuantr,  CItr   and   Railroad 
■laatl;  on  hand  for  lal*  or  axehanaa,  aad 
altanUoD  (iTan  to  tba  nbjaot  of  iBTaat- 
for  laaUtationa  and  tniat  faads. 


Joa> 


RowABo  Latbam,   rsmunn  W.  Pkbht 
lanbar  of  N.  v.  i'utck  Bzehanc*. 


F.  E.   Trowbridge, 

BA.VKKK  A.MI  BKOKKH. 
Noa.  S  4c  5  Broa4  or  39  Wall  Streeta. 

(Bha.vcb  orricK,  no  Bhiiaiiway.j 

Manbar  of  the  Naw  Vork  Stock  Kictaanna.  Dl- 
raalnr  at  Marobaoti'  Bichang^  NaUooal  Bank, 
Aaarteaa  BaTlnga  Bank,  AmatMan  Safa  Dapoall 
Ooapaar,  Be.,  Ac' 

SaaartUai  boiNtbt  and  aold  oo  eommlialoii,  for 
owk  or  OB  Baiflr..  AU  loqalrta^  (ratnltooalj  raa- 
poadedto.    Corraapoadaaaaaollellad. 

H.  B.  Hollins  &  Co., 

BANKER$>. 
TS  *  74    BBOADWAY,  NBW    VOBK. 

CoRBJUPOSDKirn:  . 


Maaan.  B.  W.  CI. ARK  A  CO .  {  Philadelphia. 
DBTKN8  A  TUCKBRMAN,  BolTOH. 

JAttm  WHTnLT,  g.  CBCQBB  OAJDLBT, 

HATH  AAD  C.  BTBB.  _  _ 

DncBT  U.  DODOB,  Waahlnaton,  D.  a 
WM.  B.  TKATna, SpaelalPartnar. 

Prince  &  Whitely, 

No.   «4    BROADWAY,    NBW     YORK. 

■>.._._    „_„__.  1 180 nflk  Ara..  Naw  Tork. 

BBAHCB   OrricBajggBigj^gt_  ,^„|,yy|ton,D.C. 

Bar  and  aall  on  oonunlaloa  all  alum  of  Ballraatf 
laoantlaaLalao  Grain  and  PrOTlaloni.  

PrlTaU  Talasrapta  wiraa  to  Pblladalphla,  WUmlag. 
too,  Baltlawra,  Waihlnaton.  Bndaaport,  Naw  lUran 
BoatoB  aad  PIttabara. 


J- 


D.   Probst  &  Co., 

63  BXCHANGK  PLACB. 

MKMBBRH  NKW  VOKK  STOCK  BXCUANOK. 

Bxeeato  orders  on  Stocks  and  Boad   > 
la  laoadoB. 


J.  H.  Latham  &  Co., 

UinTED   BANK    BUILDINO, 

No.  B  WALL  HTRBBT,  NBW  VORK. 

CItT,  OoBBtj.  HtAi*.  Railroad,  Dlatilot  of  Colamkla 

Bond,  and  iroratcn  *^-^f-at 

Corxaapondaaaa  Bolltltad. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER 

Dealer  Ib  iBTestneBt  Secorlties, 

No.    7    NAflBAD    8TRKKT, 

(CoBtlnental  National   Bank  BalldlBE 

Now    Vork. 

W.  H.   Goadby  &  Co., 

BANKSBS   AMD   BBOKEBi, 
NO.    34    BROAD    BTRBBV 
Now  York. 
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gauUjers  anil  graiwevs  of  Ifotreifltt  lEsEJCftattgc. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD, 
NE\r    YORK. 

Drexel  &  Co.,      Drexel,HarJe8&Co 


Cor.  of  6th  A  Chestnut  Sta. 
PHILADELPHIA 


31  BonleTard  HaaMmaDS, 
PARIS. 


D0MB8110   AND  FOBEIOD    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
boo^nt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  TrsTelers, 
aTallable  In  all  parts  of  the  world. 

AITORNKTS  AND  AOKWTS  0» 

HMsn.    J.    8.    niORGAN    &    CO., 

BTo.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

PhUa.        NEW  YORK.      Boston. 

AND 

ALEXANDER  BROIVN  tc  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  OKKAT  BRITAIN  AND  IRKLAND,  FRANCE 
aHBMANY,  BELGIUM,  HOLLAND    SWITZ- 
ERLAND,   NORWAY.     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

I«ane  Commerctal  Sc.  Travelers'  Credits 

IN  STEBLINe, 

Available  In  any  part  of  the  world,  in  Francs  for 

ue  In  Martinique  andGuadaloupe,  and  In  dollarsfor 

ue  In  this  and  adjucent  countries. 

Make  Telegraplilc  Trausfers  of  Money 

Betnreeu  this  Coiiutry  and  Europe. 

BAKE  COLLECTIONS  OF  DItAFTS  drawn 

abroad  on  ail  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  U  nited  States  on 

foreign  countries ; 

»  ad  their  London  house.Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
sniTH,    PAYNE    dc    SJTIITH'S, 

BANKERS,  LONDON 
UANCHESTER    &    COUNTY    RANK, 

"  LIMITED," 

MANCHESTER,  PAYABLE   IN   LONDON 

ULSTER     RANKING     COniPANY, 

BELFAST,    IRELAND) 
AND  ON  THE 

NATIONAL    RANK    OP    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

0  iBLK  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  33  Nassau  Street,  Neiv  Yolk. 

'  No.  4    Post   Office   Square,  Roston. 

Issne  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satlsf  actor} 

Guaranty  of  Re-payment, 

Excbanse   on  London,  Paris,  Rerlln 
and  Znrlcli. 

Cbkdits  Opsnsd  and  payments  Made  bt  Cabue. 
Paris  Honse— nUNROE   &   CO. 

Schulz  &  Ruckgaber, 

BANK  BRS" 
29  TTILLIAin  STREET,  NEW  YORK 

COBRE8PONDENT8  OF  THE 

vternational  Bank  of  London 

(Limited),    London. 

•rs.  Jobn  Bereuberg,  Oossler  &  Co. 

Hamburg. 

nessrs.  Marcnard,  Krauss  Sc  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

RANKERS    AND    RROKERS, 

Members  of   the  New  York  Stock  Exchange 

DIALIBS   IN    FOKEIQN    KICHANOK,    OOTE&NMUIT 

AND  OTHEK  INVKSTMKNT  BONDS. 

STERLING    LOANS    A   SPECIALTY. 

44  fVall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  seonritles  dealt  In  at  the  New  York  Stock 

Bxchange. 


Canadian  Bank   of  Commerce. 

OAPITAI.,  $6,000,000.         SUBPL0S,  (1.600,000. 

J.  H.  eOADBT  &  B.  E.  WALKEB, 

JOINT    AGENTS,' 
IS  EXCHANGE  PLACE,  NEUT  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

I68UB   COMMERCIAL    CREDITS,    ATAILABLB 

IN  ALL  PARTS  OF  THB  WORT.Tl. 


August  Belmont  &  Co., 

RANKERS, 

'     No.    12    Pine    Street, 

ISSUE  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Meeara.  N.  M.  Rotlinchild   dt  Hona,  London. 
"         de  HothHcliild  Bros.,  Pnria. 
'•        01.  A.  de  Koiliacbild  dt  Mom,  Frank- 
Vo'i'       -^    ton  o  Mil. 
B.  n.  deltoth (Child,  Esq.,  Vienna. 

AND  THEIK  COOBISPONDENTg. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23     BROAD    STREET, 

Nenr  York. 

Issne  Letters  of  Credit  for  Trarelerg 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRBRES  4  CIE.  Paris. 
SELIGMAN  A  STBTTHEIMER,   Frankfurt. 
AL8BERG,  GOLDBERG  &  CO..  Amsterdam. 
ALTMAN  A  STETTHEIMER   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  KENNEDY  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Babino. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  A  dollars. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELTILLE,  EVANS  dc  CO.,  (  j  nmnnN 
C.  J.  HAMBRO  At  SON,        '^  !.«««««• 

MARCUARD,  KRAUSS  &  CO.,  ip.RiH 
HOTTING  UER  &  CO.,  JPAKIB. 


John    Paton  &    Co., 

SUCCESSORS  TO 
JESVP,   PATON  &  CO., 

S2    IVUUam    Street,   New    York. 

Accounts  and  Agency  of  Bi.nks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THB    UNION    BANE    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
22  ISc   24   Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  Sec,  See. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COninERCIAL    CREDITS, 

Clrcnlar  Credits  for  Travelers. 

Cabui  Transfers  and  Bills  of  Exchakob  on 
Great  Britain  and  thb  Continent. 


liOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  ^ollding.  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
■TeleRraphlc  transfers  made  to  London  and  to  various 
places  In  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  iBvestment 
securities  bouBbt  and  sold  on  commission.! 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCnANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CRBTOITS,  AVAILABLB 
(N  ALL  PARTS  OF  THB  WORLD,  ON 

Messr-i.  C.  J.  Hambro  &  Son.  LondoH. 


S^zcinX  %nvtstmtuts. 


American  Banic  Note  Co.'n  Stock. 

Detroit   Macliinac  &   Marquette  RR. 
Bonds,  all  iesnes. 

Texas   &  Pacific    Income   and    Land 
Grant  Scrip. 

Toledo  &  Oliio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  AND  SOLD  BY 

TOBEY     A.       KIRK, 

4  AND  6  BROAD    STREET, 
NEW   YORK. 


Geo.  H.  Prentiss  &  Co., 

NO.  49  WALL  ST.,  NEW  YORK, 

AND 

SOS   nONTAGVE  ST.,  RROOKLXN. 

OAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and  Bonds 

AND  AIX  KINDS  or 

BROOKLITIH    SECURITIES 

DEALT    IN. 

BBB   SAB   QUOTATIONS    IN    THIS    PAPIB. 

Gbo.  H.  Pbzntiss.  W.  D.  Prbntiss.  W.  W.  WALSB 
Member  N.Y.Stock  Ezch. 


tvm:.  c  ivoyes. 

No.  96  BROADWAY, 


DEALER  IN 


CITY    RAILWAY    STOCKS, 
GAS    STOCItS, 
TRUST    CO.'S    STOCKS 
TEL.EGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Tel^raph  Stooka 
In  Saturday's  Evenina  l-ott  and  DaOv  ImUcator. 


E.    S.    Bailey, 

5  Is    PINE  STREET. 

DEALINGS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  commission  at  seller's  opClon. 

Rlemptals  ic  Little  Rock  RR.  Rondii, 
miss.  &  Tenn.  RR.  Ronds, 
Carolina  Central  RR.  Ronds, 
Ga.  nid.  &  Gnit  Railway  Ronds, 
Atlanta  dc  Cbarlotte  A.  L.  R'r  Rondjs, 
nemplils  Sc  Cbarleston  RR.  Rond«, 
And  nilscellanroas  Securities, 
BOUGHT    AND    SOLD 
Rr    R.    A.    LANCASTER    dc    CO., 
10    \raU  street. 

IF  YOU  WANT  TO  BUY  OR  SELL  ANY 
PUTS  OR  CA  LLS  ON  STOCKS  OR  BONDS 

write  'Ojtele^a^h^toj  »nd  for,^r  call  on, 

«0  KxohHDSP  ?'"<•»,  Nev»  ynrk. 
Send  for  my  new  Clrcnlar   just  issued. 


Skftexber  25    ItJtiO.] 


THK    CHKOMCLE. 


|5attTiers  aitd  IBvoUcrs  ttt  W'^xa  '^ovTi  Cltg. 


Fred.    H.    Smith, 

BANKEB  t  BROKER. 

H*.  SO  BHOAO  ST.,  NEW  VOBK. 

Taaaty  nan*  •spartaBM  IB  lUllrowl  Bond*.    Pu> 
Um  *Mlilin  to  bar  or  mU  Coeimaiit  Bund*  wtL 


koMbt  ta  moUOBkl  Lou  or  otkarwiM 
OmSm 


■  oroa  MaigiB 

.. Jtasban  Ot 

BL  W.  Bxrm.  i    P*lral«iiB  ■■' 


F.R-  5wrr«.» 


C  Kit.  J-  Towassmi.      U&irn>«  C.  WAMMMoma. 
Ma  nbcr  N.V.  8taek  Ksehaaca. 

Jxu.  P.  TownssD,  SpMUl  PaitiMT. 

Townsend  &  Washburn, 

BJlSKXBS   and   BR0K£KS, 

H*.  •   WaU  MrMt,   Hew   Tork. 

I  udBoaOBowMaad  Bold  on  CooimlMloa 


Moika  andl 

iar  aaahoroi 


or  on  aunctD. 


_.^        atlaaiioa  alTaa  to  DaHatad  BaarWIai 
~'6»»oalu  raealTad  aabjaet  to  Cbaak  at  Mlht. 


Wlt.».C««L«.. 


cmARuair.  uoi 


Carolin  &  Cox, 

*  CoanUntoa  Stoek  ■i»li«r» 
Ro.  H  BBOASWAT. 
0«aa.  SIA  Madlaaa  At.  aor.  4M  SU  Na«  Tor* 

raealTad  •ablael  to  ehaek  at  •Obt.  anl 


IMaraat allowad  ba  dallr  balanoaa.  AlinockBaa^ 
laaarttlaa  daali  In  at  tba  Stm  York  Stock  Kiehaaaa 
koacfet  and  lold  oa  CoaiBlaaloa.  (or  caok  or  apoa 
MaralB. ^___ 


Wood,   Huestis  &  Co., 

81    PrNE   STREET,    NEW    YORK. 

UAHtLtUU     AND      BBOKKBS. 

•cccBMoaaTo 

WOOD    *    OATIS. 

an«l*  m*intm  aO  laaaittlM  (Mad at  tk* Nov 
Turt  Balk  Btrtatt     rorSalat 
VnSi^uiaaHAiuuiioriimMoKTaAoa  BoirM. 
SBOIiiiBC.WUOU.  CILUUIMTU.  U  M.  BWAN. 


WAiAvoa  H.  aaoira. 


P.  Baqini. 


Walston  H.Brown  &  Bro« 


BA.N'HERH, 

If*,  to  NABSAt;  btb; 

■SW  TORK. 


Taintor  &  Holt, 

BANKERS, 

No.  II  'Wall  St.,  Cor.  Neir,  Netr  Tork. 

TRAK8ACT  a  OBNERAI.  BANKING  bnalnaaa. 
DMP08IT8  raealTad  and  INTKKKST  allowad  on 


Bar  and  aaU  OOVEBmiXMT,  MaNICIFAX  and 
RAILROAD  geearltlaa. 

PrlTata  talsKraph  wiraato  ProTldeaoa  and  Beaton 
O.  ■.  TAINTOK.  aao.  H.  BOLT. 
G.  D.  LliUlLatR. 


C.  J.  Turner, 

(U  Taaia'  Manbanhlp  In  tha  N.T.  Stock  Rxebaan). 

BANKEB     AND     BKOKKB, 

1«   *    18    BROAD  ST.,  HBW  TORK. 

Tranaami  a  ranaral  Panklm  baalnaaa,  Ineladliui  I  bt 
parnhaii  and  lala  of  aioaka  aad  bond*  (or  eaah  or  oa 


HiBAii  DkwiNO.  Clark  Dawtse.  r.  T.  Bojrracoc 
(Manbar  uf  New  York  Btoek  Kxahanca.) 

H.  Dewing  &  Son, 

BA.\HER«»    AND    BROKERS, 

No.  18  Wall  StrM*,  New  York. 

Mncki  and  Bonila  Boaskt  and  BoM  oa  CninmlaaloB 
ParticuUr  kttt*nti'>n  clTaa  to  Information  raaar^ 
Ina  InTeatment  .vcurltlaa. 
lova  1/uan  M  Tmn   Co.  6  par  eent    Dabantnraa 
"*■■'  and  told. 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS. 

Mllla  BmU41ac,  SS  WaiU  St^  Now  Tork 

Arana  O.  OokaiM.  CkAi.  W.  TimnB, 

CBAA  a  NoBiA.         tranber  H.  T.  Btaek  Bzeh 


Chrystie  &  Janney, 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  Tork, 

I»l  Sontk  Third  Street,  Phlladelpkla. 

Connaotod  bj  PrlTate  Wire  wltta  main  oflloa,  Naw 
York. 

DBALKllS   IN 

FIRST-LASS    INTESTHESTTS. 

Bnj  and  aall  on  Coaimlialon,  for  oaab  or  on  margia 
aU  aaeoittiaa  dealt  In  U  tha  New  York  Stook  ■>• 
onanca. 

Intaraat  allowad  on  dallr  balaneaa. 

All  depoaiu  aobjeet  to  cheek  at  aUrht. 

Partjcular  attention  to  orders  by  mail  or  teleffraa 


F.  C.  QoLUlf s.    R.H.  Bmibson,     I.U.WAOOOHIB. 

Frank  C.  HoUins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  T.  Stook  Kxchanxe. 

11    WALL    8TREET,    MBW    YORK. 

AND 

■MO  CLARK   STREET.  CHICAGO,    IU« 


No*.  tS  * 


BANKERS. 
9S  Naaaaa   M.,  New    Tork. 


Hamilton   &  Bishop, 

IVo.   3ft  P«>ii  «ITi-i   I    I.    ^I    w    TOBK. 

(Member*  N«w    -  ■■*#«.» 

AcotmaiM  -'t  Bank.*.  : -  .■  -  '•— -^rsd. 

■MjftMBt'r)  ihor-urrtiMtd*  «ii«1««l«f>  •''Mft*. 


T«  dep^Mit  <  and  nniMigntntnlt  of  BoIUocl. 
-  0— AIM  — d    " 


ImrI  Id  iBTMiaiant 
•fcamm  aod  inTtitfciirraaL 
PwiievUr  stimUuD  nlvta  lo 


John  H.   Davis  &  Co., 

BANKERS   AND    BROKERS. 

Do  ■  atrlrtlT  ('amailaalon  Hualneaa  !■ 
rr<M'KN,  KONDS  and  UBAIN, 

truh    Kn.ale  Wlraa  to  CHtCAUO.    BALTIMORR 
PlIILAIiKI.PIIIAand  iDtarmadlaia  Pi>lnU. 

no.    IT    WALL   OT.,  NBW   VOBK. 


K.  J.  Kimball  6c  Co., 

BANKEBB   AND   BBOKBBi^ 

IT  Taara'  Maabanhla  New  Taf*  Beak  I 
Mvaiaaf*  fhUadalpbU  Moak  Bzaki 

Hoo.  in  *  IS  Broad  nroot.  Now  Tork. 

Bar  and  wll  OS  anoiaUaakm.  (Or  latawaiaut  or  oa 

nntlaa  daaJI  la  at  tea  M  fTMoca  Kaak. 

Ai.rmBi>  B.  Uioaaaaav 


■atain.  all  Mcantfa 
BoaaMi  J.  KiaaA 


W.  H.  iMraKiMiM,  KDwaao  P.  Aixiao 

McniL^T  N.  V.itoak  KxchaDtfa. 

Dickinson  &  Ailing, 

•  ANHKBS       AND       BBOBBBB, 

No.  SO  Plae  Streot,  New  Tork. 

Be.  and  mii  at   H.  V.  mock  Bkcbanaa.  lor  IN- 
TBHTMK.NT  :r  ..n  MAHULV.all  elaw  of  Maaks 
1  IliwMla.  and  aUow  lataiaat  oa  dapualla.  aabjeat  Ui 
-natiW^t.  


Albert   Pearce, 

10    *    18    BBOAD   ST., 
BBOKBR    IN    ALL    KINDS     Or    tNTBBTXB 
BOND*.  MISTBLLANBODS  BBCVBITIBB 
AMU  OSrAULTm  BONM 
COHHIP'P"!«niWH-B  HOIjrlTBn. 


Giiman,  Son  £c  Co., 

BANKKB8, 
Mo.    «•    OBBAB    BTBBKT. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

f  4  BBOA  DWA  T  and  »  NEW  STBEBT, 

Na«r    Tork. 


C^   Co. 

B  A  >  K  E  K  fi  , 

Ho.      18    WALL      STBBET, 

Neiv  Tork. 
Traaaaat  a  Oonaral  Baaklnc  Baalnaaa,  Inelodlna 
Aa  paiukan  and  uia  of  BTOCKS  andBONl>g  tor 
aMk  or  on  ■arda. 

Bar  •■'  *«"  iBTaaaBoat  BoearlUoa. 


A.  Dutenhofer, 
broker 

AMD 

Dealer  Ib  MlgcellaneoBS  Seenrltlea, 

MILLS  BUILDING  (Sd  Floor.) 
Booma  IS  *  W.  3A  WA  LI.  HTREET. 

STATS  ANDCTTYBONDSOFOBOROIA,  ALSO 
SBCUHITIBS  uf  TIIK  (-KNTIIAL  KH.  A  BANK. 
INO  CO.  or  OKtlK(ilA   A    (tPKCIAI.TV. 

Inraaton  wlablnM  to  bay  -t  sell  are  inTlted  to  call 
or  oorraapond.  Prompt  aad  personal  attaaUon  glraa 
to  all  ordara. 

Speciallil*   in    Railroad   Bonds. 

Buttrick  &  Elliman, 

18     WALL    STBEKT,    NKW     TOBK. 

CORRESPONDENCE   INVITED. 


Rolston  &  Bass, 

No.    20    BROAD    STKEirr.    NEW    YORK, 

ST<><-KN,     IIONDS 

ANDniSCKLLANEOUkSECVBITIBS 

OofTaapoDdaooa  aolicltad. 

(Jnotationa  ebaorfallj  fnmlahad. 

WM.  II.  KOLSTUN.  W.  ALBX.  BAU,  Jr. 

Maabar  N.  V.  Stuck  boh  ge. 


p.  o. 
A.  M.  EiDDEH.  WArLAiiaTatiaWl.  j. 


Moaa*. 


&Coo^ 

B  A  R  R  E  R  H, 

3<t  Braadwar.  car.  BkchaBie   Place,  N.  V. 

■raaeh  oMre,  tl  I   La  kuIIp  mi„  fhlcaca, 

TRANSACT  A  OKNKKAI.  BANKINU  BL'HI.NKStt, 
INCI.UDINO  ^l>K  l-l  HCIIA.MK  AND  XALK  OK 
STOCKS  AND  Bc>M>^  KOK  CAHH  UK  N  MAK- 
OIN.  BUY  AND  -IKI.L  INVasTMKNT  BCUKI- 
TIBS.  INTCHIO<T  ALLOWED  ON  DBP081TS 
^UBJBCT  TO  rlIK<'K  AT  SIUUT. 

D.  A.  BooDT.  C.  W.  MoLDXAI. 

Hkraan  LaLjiKn. 


9MaUaudd£a 

BANKRKn. 

f7NITKD     BANK     BHILDINO, 

Wall  Street,  eoraer  Bruadway. 

trnOXH,  BIlKDH*   VUMMtKVlAL    FAfKh 
iHoaas  and  H^jod*  boaaat  aa^  mjio  ot>  aoBiBiiasiui> 
" —  Tort  'toes   Kzohaniia.    AdTaooaa  made  oi 
and 


Simons  &  Chew, 

STOCK     BKOKKHS, 

'i  Ekehaaae  Court  >V   yt  Kromlwar,  N.  T 
Stocks,    Bonds   and    Unitotl    Mstes    ifOVanuDac 
Baeantlea  Boojcht  and  Sold  on  Conioilssittn. 

JA*.  U.  tllMliKa,  BaTKHLT  CHBW. 

Maabar  N.  V.  Muek  Kzehanm. 
Msmbar  N.  V.  Prodaea  Kxebanoa. 


Stewart  Brown's    Sons, 
stock   brokers, 

•4  Broadway  *  19  New  St.,  New  Tork 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orilera   In   all    Beouriilea    Listed  Ok 

MEW    YORK   STOCK    EXI'IIANUR. 

SpadaJ  Attention  riTan  fo 

UoverBiueBt  4e  other  iBTPstmrnt  Boadi 

CorraapoBdaaea  Solicited 


Simon  Borg  &   Co., 

No.    IT     NASSAO    ST.,    NEW    TOBK 

0BALKK8    IN    ALL    KINDS    OF 

iUllroAd  aad   InTestiueut   S«M-arlUeit 
SoirniBBS  RBCtntrnss  a  Sprcialtt, 


Walsh  &   Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET.  NBW  YORK. 
lAXKS  w.  WaiJin.  Jh_  niooix  Fu>TI>,JB 

Member  N.  T.  Btoek  Bkohaa  la. 
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CANADIAN. 


Bank  of  Montreal. 

CAPITAL,  -  -  -  $12,000,000  Gold. 
SCRPLVS,    •    •    •    -  $6,000,000  Gold. 

O.  F.  BMITHER3,  I>Tesldeut. 

W.  J.  BUCHANAN,  General  Manager. 

IfEW    lOBK    OFFICE  : 
Nos.     G9    Sc    61     WAI.Ii    STREET, 

WALTKB  WATSON,  )  Airpnta 

.  Bur  and  Sell  Sterling  Exchange.  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  World ;  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

■•ondon  Office,  No.  22  Abcbnrcta  Lane. 


Merchants'   Bank 

OF    CANADA. 

Capital,    •    .    ■    $5,799,200  Paid  Up. 
Reserve, $1,500,000 

President,  ANDREW  AIXAN,  Esq. 

Vice-President.  BOBKKT  ANDERSON,  Esq. 

HEAD    OFFICE,    MONTREAI.. 

GEORGE   HAGUE,  General  Manager. 

J.  H.  PLUMMEIt,  Assistant  General  Manager. 
BANKEllS: 
liONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world  j  makes  collections  in  Canada 
and  elsewhere  and  Issues  drafts  payable  at  any  of 
the  ofiBcea  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Tiatv  ¥ork  Agency,  No.  61  TVall  Street. 

HENRY  HAGUE,  >  Amenta 

JOHN  B.  HARRIS,  JR.,    S  ^K^^ts. 

AGENCY     OF     THE 

Bank 


British  North  America, 

No.    62    TTALIi    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland. 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUI^AR  NOTES  Issued  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COAfMER- 
CIAL,  CREDITS  ISSUED  for  use  In  Europe, 
<^blna,  Japan,  East  and  West  Indies  and  the  Brazils, 
Blver  Plate.  &c. 

Bills  collected  and  other  banking  business  trans- 
•oted. 


D.  A.  MCTAVISH, )  .„.,, 
H.  STIKEMAN.       J  -^Kents. 


Imperial  Bank  of  Canada 

CAPITAI.  (paid  up),    -    -    $1,500,000 
SlIRPIrVS,     .......     $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
BEAD    OFFICE,    TORONTO. 

BRANCHES. ■ 

fit.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Alan.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Out. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London : 

Lloyd's,  Barnett's  &  Bos- 

anquet's  Bank,  limited, 


62  Lombard  Street. 


Agents  in  New  York  : 

Bank  of  Montreal, 

58  Wail  street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS, 

TORONTO,   CANADA. 

Stocks  and  Bonds,  Steriing  Exchange,  Drafts  on 

Hew  York,  boiight  and  sold  at  CURRENT  PRICES. 

COLLECTIONS  MAOB. 


FOREIGN. 


Hong  Kong  &  Shanghai 

RANKING    CORPORATION. 

•  P«W-np  Capital , «7,500.000 

BeeerveFund 4.500.000 

Beserve  for  Equalization  of  Dividends...        5iio  000 

Beaerve  Liability  of  Proprietors 7,800,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta.  Singapore,  Saigon, 
ManUa,  llong  Kong,  Foochow,  Amoy,  NIngpo, 
Bhanghal.  Hankow,  Yokohama,  Hiogo.San  Franclsod 
and  London. 

A.  M.  TOWNSBMD.  Asent.  47  WlUlam  St. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

EONDON,    ENGLAND. 

Solicit  accounta  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purcbaae 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  Tore  and  Bostox  Cobbespondents, 

REAKE    RROTHERS    &.    CO., 

18    TTall    Street,    New   York, 
38    State   Street,    Roaton,   mas*, 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 
EONDON. 

SoUelt  acoountfl  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Indlvtduala  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  Bnbjeot  to  0O-da7i 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rat«  subject  to 
demand  drafts. 

Neeotlate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4      BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital   Paid   ITp,  46971,860   Sterllnff. 

Ttat0  Compaiir  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Ratlways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address— P ATT,  London. 


Anglo- Californian  Bank 

(LIMITED). 

liONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  CaUfornia St. 

NEAV  YORK  Agents,  J.  A  W.  Seligman  &  Co. 

BOSTON  Corresp^nd'ts,  Massachiisetts  N.  Bk. 


Authorized  Capital,  ' 
Pald-np  Capital,     - 
Reserve  Fnnd,    •    -    < 


-  96,000,000 

-  1,S00,000 
•    -    400,000 


Transact  a  genera]  banking  business.    Issue  Com- 
mercial credits  and  Bilisof  Kxchange.aTallable  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  terms. 
FKIP  i)'K  F.  LOW,  Im„„.„„„ 

IGNATZ   STEINliiBT,  5 ''"'°*«®"' 
P.  N.  LILIKNTIiAL,  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1R35  ) 

4  Xhreadiieedle  St.,  I.ondoiL,  England 

Paid-up  Capital, fl.Olu.ooo 

Reserve  Fund,    -------    iTW.tWO 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  In  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

I'llIDKAUX  SKLUV.  Secretary. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
it  Excbange  Court,  New  York, 


'gm:m  W^ovtQnQtB. 


EQUITABLE 

Mortgage  Company. 

CAPITAL    $600,000. 

O   A]¥D    7   PER    CENT 

GUARANTEED  FARM   MORTGAGES, 

Prlnctpaland  interest  Kuarantecd  and  payable  at 
any  of  the  offices  of  the  Company. 

New  York,iiOS  B'way,  Boston. Q.tConrtSt* 

Chas.  N.  Fowler,  V.  P.  II.  11.  l-itch.  Manner. 

IMiila.f  lia  S.  4tli8tM  KnnMnsCily,  I»lo., 

C.  B.  Wilkinson,  Man'tfer.  J.  C.  Avery,  Gen.  Man. 


6% 


■^0 


8% 


The  Ametionn  Invetttmenr  CompRny,  of  Bm- 

metPburff,  Iowa,  incorporated  with  a  p«id-up  capital 
of  91500, OOOt  with  branchesat  Huron  and  .Vfltcfaell. 
IJakota.  offer  tirst  Mrirtgape  Farm  Loans  In  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Principnl  and  Inter- 
est (>uarau((>p(l.  Also  6  per  cent  Debenture  Boris 
obliKatii.ns  of  the  Company),  runninK  10  years,  se- 
cured by  MortgaRe  loaus  deposited  with  the  9lcr- 
canlile  Trust  Co,,  N.  V.  It  also  issues  Demand 
Certiilcates  of  Ueposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references 

Home  OQicc,  Eiunietsbiirff,  loira. 
£.  S.  OriUHby,  PreH.,  130   Nassau  I^t.,  N.  Y 

the  western 

Farm  Mortgage  Co,, 

liAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market 
FIH8T  MORTQAGb  LOANS  UPON  IMPROVED 
FABMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Lar^ie 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  K.  M.  PEKKIN?:.  l^resident;  J.  T. 
WARNK,  Vice-Prest.;  L.  H.  PEKKINS,  Secretary 
CHAS.  W.  GILLKTT.  Treas.:  N.  ¥.  HART.  Auditor 


Farm  Mortgages 

In  Sams  of  $100  and  Umrards  on  In- 
diana and  Ohio  Lands. 

NOTHING  BAFER.  ALWAY?  PROMPTLY  PAID 
8KND  FOR  PAMPHI^ET. 

JOS.  A.  inooRE, 
8  4  East  IQarbet  St.*  IndianapolISf  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Paid-up  Capital, 

$'200, 000. 

Authoriz'd  Capital 

.«t2,000.000. 


Real  Estate  MortKages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
Kapes,  Interest  <i  percent  to 
7  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  bythe 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHGK  &  CARPENTER* 

Bankers,  Troy,  N,  Y. 
Eastern  Mananers  forComoany 


^nctian  M^Xcs. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  EEGDLAB  AUCTIOS 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OK 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.   IHVL.L.ER   A.  SON, 

No.   12  PINE  STREET,   NEW  YORK. 
KQniT*BLE    Kmt.iirvn  < 


H.  L.  Grant, 

No.    146    BBOADlVAir, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    BOT.D. 
See  Quotations  of  City  Railroads  In  tbis  paper. 


"^vxxst  ©oimjauijcB. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITA!,,  $1,000,000. 

Designated  as  a  Icsal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  ji  money  on  interest. 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  a. 
oUier  similar  companies. 

THOMA,5  1 II I.I.nOUSE,  President.  4 

FUEDKKIC  D.TAPPEN.  Vice-President.  1 
■WALTKi;  J.  BIUTTIN,  Secretarj-,  J 


September  25,  1886.] 


THE   OHRONICLF. 


^tnist  ClJompaulcs. 


Union  Trust    Company 

or   fiKXr    YORK, 

73  Broadway,  cor.  Rector  St,  N.  T. 


CAPITAL,-    -    -    -    - 
■  DRPLLS,-    •    •    •    - 


81,000,000 
(3t«>00,000 


AnkottMd  to  act  u  Kxecotor,  A<tJiili>lstnua' 
Saardtaui,  Raedrer.  or  Tnutae,  and  U 

A  LHSAL  DBP08IT0HT  rOKMONKT 

AocepU  the  trmruferacencr  an>]  revljtrr  of  stocks, 
■ad  am*  ■■  Tnut««  of  mortaasM  of  oorporatlona. 

Alknra  ftawt  on  devoOu.  which  ma  j  ba  made  at 
■u  Una,  and  wttkdnwn  on  flre  days'  notloa,  with 
lifnnl  nr  tha  wtaola  Uma  thar  ranaln  wttii  tha 
ooBpanr* 

rn  tka  eomanlauoa  of  dapoaUora  thia 
■lao  opaa*  enrraat  aoeoaata  rablact,  lo  a 
wMhlianilaa,la«haak  atalcht,aBd  allowi  Intaraat 
UMtta* laialriiia daUr haiancaa    8aeh  cheek* paaa 

TBD8TKK8 


Ws.  WhItawTlcht, 
Baarr  A.  Kaai, 
B,T.WlU«n. 
Wm.  r.  ReMall, 

C.  I>.  Wo.j<l, 
Jam«  N.  I>iatt. 

D.  C.  lUffc 
iaaiaa  Vunrth, 
Oaofsa  Cabut  Ward . 
adwaidKbuc. 

_  H.MoAlDin, 
SMwaa  B.  Caniait, 

r  Stoke*. 


Jamea  U.  McLean, 
AmbnieaC.  KInasland. 
Jame*  B.  Oallrle. 
S.  T.  ralnlJid. 
I.  U.  Vrothincham, 
Geonra  A.  Jania, 
C.  VaadarbUt. 
A.  A.  Ixiw, 
G.  O.  WUIUUW, 
It.U.  Ileirma. 
J.  B.  Johnatap. 
KdwardaSeU. 
AaaaaJ.  Paiker. 
~  r.  Bamar. 


Hatiry  L 

Bohert  Leooz  Kanaadr.  Geo.  C.  Maaonn^ 

Kxaccnw  committr 


Wai.  Wkltawiicht. 
Jaaae  M.  McLean. 
J.  B.  Johnatoa.] 
D.  C.  Ha  J*. 


O.  O.  nrilllam*. 
B.B.  Waaler 
C.  D.  T- 
A.  C.  I 


Waaler. 
Woo< 


SDWARD  KI!fO,  Preetdent. 
JAMBS  M.  McLBAN.  irint  Tlaa-Prael, 
JAMBB  U.OULLV1B.  8eoood  Vlea-PresH. 
A.  O.  BOWALPBOiT.  Booretarr. 


The  Brooklyn  Trust  Co., 

Cor.of  Montana  ead  dlaloa  8la..BroakJrn.  !«.r. 

Thta  eoapaaj  la  aotborlaed  br  epaetal  ebaftar  to 

aetae  faeaiTar,  traaMa.  (oardlan,  axaeW«r  or  adBl» 

II  aaa'aat  aa  a<caat  la  tba  eala  or  MaaacaMaat  of 
I  eoUaet  Intaieat  or  ilTtdail*,  raeatra  ra- 
atar  booka.  or  aaka  pankaaa  aad  eala 
I  aa4  oUer  eaaofttlaa. 
1  abartiabia  inatltaliMM.  aad  paraooa 
to  tKa  tranaaeooa  of  baMaaaa,  wlU 
lea/a  aad  ecwTMitaat dayoaitorT 

Jodah  O.  I»«.  '  a,  |B>  K.  ghaidoa. 

Alex.  M.  White.  n,    C.1>.  Wood, 

A.A.  L««.  '.-Il,  IWm.R.Mi3a, 

Alex.  Mo -nc,        .1   i.'i  i'   u  ;;«,      Rlfiaj  ■- 
lUeklChaanM-T.  R.  w.rv.rllca.       'Ahr~ 
Wm.  B.  Keadall.  II.  K.  l-i.Tr«pnnl.  H.' 
Java*  lt<>i><  rraRAW. 


[^£B^ 


The   Union  Trust  Co., 

•II    AKD   «I3   OlE.-TNrT    STBBBT, 
PHILADBLPHIA. 

AatkoilaedCaiiHal 41.000,000 

PaMi^p  Caattal OdOiOaO 

AaU  •■  BaaeiBor.  Ad«iinl*ttat<4',  A*ilaDee.  aie.. 
aad  axeeata*  ua*t*  of  eftrr  daaenptloa  kaovn  tu 
tba  law. 

kept  •apanie  tram  that*  uf  the 


roof  Si/aa  lo  raai  at  IB  lo  •«  par  aaai 

f  wBh*  wilfcot  i>*raa. 

Mka   aad  Mber  TaiaaMaa  lakaa  ■■ 


'D.'B.>, 

I>macTo*a.-Ji 
Dr.  " 


|S&i¥'M«aroak 


S^ 


Bi alo..  hapt  la  rira- 

(MfiAraia  T..PraaX 
r^jgjaurr. 

'>l*dl».GIII«tl.Jae«ph 


nmer.  wiiUaiB  8.  Prie*. 
~  B.  PauaaJoliii 


.Nead.  Tboaiaa  I 


S.  Haartlm.  Wn.  U.  Loear.  I).  il»a*  A«Dew,  UTU:. 
1*. LKaefa. Mxn  PsUeraeo.  Ilieodar  C.  BMel. 
Jacob  .■?sTl«r.  Tbm.  O.  Rood.  BdwwdL.  rMtaa. 
WlUlaai  Wntx.ri.  l-iiiLAKCLi-iiiA  :  r'amnel  KlOdIa, 

GUDlRnil':  m. 

fSlS:^. ,7. 

~     row 


United  States  Trust  Co. 


Ifo, 


OP  .rSW  YORK. 
49  WALL  STREET. 


Capital  an4  Barplaa,  •   •  .  M,0OO,0O0 

Haaoapaat  laalaaldapoattonr  rormooenpaltf 
,eo«rt,aad  ■*  ■oUMMMd  to  act  aatoardlaooi 

SB8T   ALLOWBD   Olf   DBPOSrrs.  • 

J  mttf  be  Bade  at  aajr  Uaa,  aad  withdrawn  afloi 

•  dam'aollaa.aadwtll  »a  aotttlad  to  lataraat  f oi 

|«MlatlMlk«raar>«aMa  wtth  tb*< 

■ —      ■    ica.  or  traalaaac 

I  totkalraaaaeuoaof 


k.  HTEWAKt.  PraaMnt.' 

rll.l.lAM  H.  MACY.  VIco-RlMd 


Pan.  D.  A  mr, 
TBoa.Moe" 

.H.  M» 

jOiii. 
1 1>.  t. 


eofflpany 
Joll.SA. 

WII.I.IAJ  .  

JAMJM  8.  CLABIt.aaoond  Tloa-IYM* 

TRL:ifrBK8: 


j\ii^  yt.  II  A,u  I'l 


Mlntarn, 
Warren. 


I.N.  Aulituit  Decretarj. 


'Sirxnnci^t 


To  the  Holders  of  the  Mortgage 
Bonds  of  the  Wabash  St.  Lonls  & 
Pacific  Railway  Co.  East  of  the 
Mississippi  Birer. 

At  a  meeting  of  the  holder*  of  Mortgage  Bond*  of 
theWabaah  St.  Loot*  A  Paclllc  Railway  Company 
(on  Unaa  east  of  the  Mississippi  BiverJ  the  following 
reeolntlon  was  adopted : 

Beeolred.  That  the  report  of  the  committee  (of 
boo<U>ol4ari)  be  accepted,  and  that  the  bondholder* 
hara  aaaambled  earnestly  recommend  the  prompt 
asaaatot  tha  holders  of  all  of  the  mortgages  oo  the 
llnaa  aaat  of  the  Misslsslnpl  Hirer  to  the  proposi- 
Ucoa  of  tha  Purchasing  Committee.  If  modtfled  In 
aoooidaaoe  with  the  adrice  of  tAe  BondhoMera' 
Commit  toe  as  glren  In  the  said  report. 

Accepting  the  miKliflcallun*  of  the  Bondholder* 
Committee,  and  antlclpatlnic  the  practical  measures 
neoeieary  to  a  full  compliance  therewith,  the  Far- 
ehaalng  Committee  now  loTite  holder*  of  Murtgige 
Bond*  on  the  main  lines  east  of  the  Mississippi 
Rlrer  to  sasent  tu  the  propuslUooa  hacatofure  snb- 
mMtad  aa  aaiended  by  the  reeommaadaUons  of  the 
BoadhoMaa*  Cooialttee. 
To  aaaora  aa  early  compllanoe  with  the  propusl- 
by  the  report  of  the  Bondholders' 
a  prompt  decision  on  the  part  of  the 
Is  lodupensable. 
Books  for  the  ilgDaiarea  of  the  bondholders  are 
opaa  at  Ika  ease  of  the  Pnrebaalna  Comauttee.  No. 
1(8  Broadway,  where  printed  forms  may  also  be 
ohtalaK  for  the  cooTenleaea  of  raadeau  oat  uf  the 
Mtr. 

JAMKS  r.  JOT,  1 

T.  li.  UUBBaBD,  IPniohMlng 
BOO  A  It  T.  WBU.I8,  fCw^lttee. 
O.  D.  ASULKV,  J 

NSW  TOBK.  Aog,  14.  ues. 


WKSTERIV 


TOI<EIK»      PEORIA      4c 

A  HAILKOAD  rOMPANV. 
The  KIrst  Moitgage  Boodholdars  desiring  to  arall 
IhaaualT**  of  the  Pint  Mortgaaa  Bondholders' 
■oeoaiaot,  who  hare  not  already  ilgnad  and  oum- 
dad  wttA  tha  tana*  of  the  auaa.  are  hereby  ootlBed 
bat.  If  tkar  daaira  to  arall  of  tha  beoedu  of 
adMaat.  taey  nnat  haaoBM  parties  to 
^  tr  daaealttag  thair  hoods  with  the  Parmars' 
'Ttaat  Oompaay,  signing  tha  agreement  and 
I  aoaplylng  with  tia  terns,  on  or  before  tha 


Tha auiaaAsr  tba  foracloaora daena  Is  ordered 
for  tbaMBofQetober.  IMS. 

CHABI.U  MORAN, 
Oalnnaa  First  Moctgaga  BoodhoUler*'  Comm  Ittee 


r<LARINOA     BRANCH     hT.     LOVIS 

V.  KABdAS  CITY  *  .NURTUKIUN  KAILWAY 
CO.— A  Bondholder*'  KforKAnlsatlon  Agreameat  baa 
baaa  prat«r«d  uid  is  u<  <w  dgpoeltad  with  tba  aadar- 
signed,  ready  fur  .lunsture. 

cllAHI.Ed  MORAN.  rhatrman. 

08  William  Mreet. 
Ngw  ToiiK.  fi«|ri.  in,  1>«(). 


Itttcrcst,  piuidntdsy  *c. 


pHirAfiO  A  >OKTUWBSTBRII  BAIL- 

Kj      w  .  V  I  .iMl'A-NV,  02  Wau.  St..  Wew  York, 

NT  or  BO.VDS.-0n  and  after  thin 
■1  Ml.NA    A   ST.    PKTKK    KAILKOAU 

(■•Mi'iNV  nH-r  .MOUTQAGK  7  PKIt  CK.VT 
Ho.sLiH,  doe  January  I,  le97.  Will  be  redeemed  be- 
f>rrc  matorltr.  at  par  and  aoomad  interest  to  the 
day  uf  their  dellTiTy  at  this  oaea. 

M.  L.  SYKE8.  Traasnrar. 


CHIOAGOniLirAl'KEBAmr.PACIi 
KAlLW.i  ■  i,    ,  s  V, 

..  Sepl.ai.  ISM. 
Botloa  I*  harcbr  c  lUenos  bare  bean 

daeiarad  onl  >>r  -  '^^  r  the  year  ISM,  of 

TUBBB    I>U1  >  ir    ClUiTS    per 

shaia  oa  the  '  '<  of  TWO  UOL- 

LAH^  AMI  I- 1 .  -  ,      ~hare  oo  the  Cum 

nr  '!    Uiis    Cumpany,    payable   on    the 

l-t  rober  next,  at  the  offlco  of  the  Com- 

'^Du  inuuier  books  will  baajoaadoaibBMbday  of 
Saptambaraod  reopened  oaaMVnVaC  Ootuber 

"•^  J.  B.  DPUflWr^-* 

gocuDd  VIoa-PresldenL 


QFPICE  ONTARIO  SILVER  niNI.<VG 

'-'  COMPA!«Y.Miia.«BuiUJisio.  »  Btoad  Street, 
Saw  Tork.  Sept. »'.  i"^- 

UIVU>E.VD  No.  IM. 
TlM  Bagiilar  Monthly  Dlrldend  ot  flfTT  CBNT8 
par  skats  has  been  declared  for  Angasl.  payable 
•t  tha  oMea  of  the  t'nmpany,  Saa  t°raaeMeo.  or 
at  taa  Transfer  Agency  In  New  York,  oo  theSOih  lost. 
Timaafar  books  dose  on  tha  X5ih  inst- 

IJ>U.v«BRRY  A  CO.,  Transfer  Asenta. 


N 


ORTHER.N    PACIFIC    RAILROAD 

CO.MPA.NV, 
TBBASirvtH'!)  Di-rioa,  No.  17  BiioAn  St.,  » 
Masr  VuRg,  Saptamhar«)i.lt>Ml.    ) 
Conpon*  of  tha  general  second  mortgage  uuKi  bunds 
of  this  ooiapany.  due  "><■'.  1.  1H8»^  will   i,o  iii.ici  upon 
pre^spfallun  at  thtu  •  ■■  'r. 

The  books  fur  till-  urad 

cart  ilJctc-  will  clu^'.-  ^         ■  iirtn- 

(,,.,  .,•  of    bUSIIIUSB  :-f|lu-< 

1 1.  II  said  registered  i. 

m  'ISC*  of  laoord   at 

'PHB  CBATHAn  NATIONAL  B.ANK, 

■*•    IM  BROAnvr.iv.  Nnv  Vuhk.  '<■].!. '41,  Ii^Ofl. 
gUAIlTK 

The  hoard  uf  dlr^<  declnrcd  a 

-...ri.  .iivi.u.nd   .  :        '  -iKNTfrum 

'    (he  I'^uit  Lhruu  Ui>.iiU.N,  prtyablu  on 

.T   1. 

r   .j'^uks  will  remain  cluiwd  until  <Jcto- 
bcr  I .  U.  P.  UUUBML'S,  Cashier. 


^luancial. 


New  York,  Sept.  1, 1S86, 
TO  THE  STOCKHOLDERS 

OP  THE 

Texas  &  Pacific  Railway  Co. 


ed  the 
Bond* 


The  onderslgned  committee  having  recelv 

larger  part  of  all  the  UlTlslonal  Mortgage 

upon  which  It  Is  proposed  to  foreclose,  the  reonfani- 
satlon  of  the  Texas  A  PaciSo  Railway  Company 
under  the  committee'*  plan  will  now  be  promptly 
proceeded  with. 

The  attention  of  stockholders  is  called  to  the  fol- 
lowing facts  showing  the  superior  position  they  will 
occupy  In  the  reorganised  commny,  a*  compared 
with  their  position  in  the  present  oompsny.  "The 
latter  Is  bankrupt  and  the  phyBloal  condition  of  Its 
road  wretched. 

Under  the  reorganisation  It  Is  proposed  to  bring  op 
the  road  to  a  high  standard  by  the  exi>endltare  of 
19,000,000,  to  ha  oontrtbuted  both  by  the  bond  and 
sbaiaholders.  The  authorised  fixed  chgffees  of  the 
praaent  company  are  (a,8ao.88l>,  with  $S«).000  con- 
ilngent  charges,  making  a  total  of  l2,ttS0,880  ahead 
of  tba  stock.  The  new  compaaT  will  have  suthor- 
laed  llxad  obarges  of  tl.a<7,S40,  with  euntingent 
etaarses  of  tl,8fiO,000,  making  a  total  of  t3,&aT.840 
ahead  of  tba  stock,  and  with  only  (1. 287.840  actual 
died  caarses,  the  ooapaoy  will  rest  upon  a  secura 
and  p * ' — '^ 


Notloe  la  hereby  given  that  the  time  until 
wlilob  stock  may  be  depoalted  with  the  Farm- 
era'  Loan  A  Trust  Company  la  Umltt'd  to  Sep 
timber  30,  after  which  dat«  stook  will  only  he 
rec*-lved,  If  at  all,  upon  payment  of  a  penalty  of 
two  dollar!)  per  aUarc. 

The  oontjibntlon  prorlded  for  nnder  the  plan 
wUl  not  be  required  at  the  time  of  deposit,  but 
tbe  aame  will  become  payable  In  Instalments  ot 
not  more  than  (2  50  per  share,  and  upon  notloe 
of  not  leas  than  ninety  days. 

I  J.  WlaTAK. 

JOHN  .MARKOK, 

KOBERT  FLEMISO, 

C.  M.  McGHEl':,  J^Commlttee. 

JACOB  H.  SCHIFF, 

WM.  D.  WINS  OR, 

JOim  M.HLTCHINSOS,  / 

C.  B.  SATTERLEB,  Secrctarr. 


East   Tennessee    Virginia  Jt    Ueorgia 
Railroad  Reorganization. 

1>I>AL    NOTICE. 

The  tllme  for  the  payment  of  tlu  assessment  on 
iN(V>UB  BOND  CKBTIPICATJU  will  expire  on 
SEPT.  IS  InsU 

Intereet  at  the  rate  of  S  per  cant  per  annam  will 
ba  charged  on  all  assessment*  unpaid  after  that 
data,  and  such  additional  penalty  Imixised  aa  the 
oommlttee  may  fruia  time  to  time  determlue. 

P.  P.  OLCOTT, 

Chairman. 


To  the  Income  and  Land  Grant  Uond- 
Holders  of  the  Texas  &  Pacille 
Railway  Company.  \ 

Notice  la  boteby  givtu  that  the  time  within 
which  your  bonds  wUl  be  received  by  the  Farm- 
ers' Loan  A  Ttoat  Co.  Is  limited  to  aEPTEMBBR 
so,  after  wkieh  date  the  UTms  accorded  io 
Income  and  Land  Gnmt  bondholders  nnder  the 
Comiutttcc's  plan  will  bo  absolutely  withdrawn, 
except  In  rrFp'>':t  to  the  Bonds  that  have  been 
deposited  c  or  before  that  date  with  the 
Farmers'  Loan  A  Trust  Company. 

ISAAC  J.  WI8TAR, 

JOnS  MARKOI::, 

ROBT.  KLEMINC;, 

O.  M.  MctlHEE,  ^Committee. 

JACOB  H.  SCHIFF, 

WM.  D.  WIN80K, 

JO  era  N.  HUTCH  ureoN,  J 

C.  E.  SATTERLEE,  Secretarjr. 

HewYobK,  BepL  1,1880. 


Mexican  National  Railway. 

Bondtaolden  are  Inrtted  to  deposit  tbelr  bond* 
Wth  the  CENTRAL  TRUST  COMPANY  Of  If»# 
fork,  ondor  a  plan  t  reorgaQixatlon  prepared  lif 
tbe  Boodtaolden'  Cumnilttee.  Cuplea  uf  this  plan 
and  ajcreement  mar  t>e  oMatncd  from  the  Central 
Tnut  Companr.  or  a  the  offlce  of  the  Commltteot 
No.  38  Nassau  Street  New  Tork. 

K,  SBLAncTTAMBBULAIN, 

ilAM.   CHAKI.KS  .1.  ^ANDA, 
.-«-.^.-..  ...  .  -USOISB.  Wll.  K.  I>.  STOKES. 

Ai;OU9T|RUTTEN,:i 

Committee. 

AN  EOUCATBD  AAIBKICAN  OI'NTLE. 
man,  Qfty  jroiirsold.of  socint  Mnndirifr.  and  ablo 
to  gWe  any  security,  deslroa  emptoymciil  In  some 
ponltliMi  of  inist  nnd  ri'sponKiblltly  In  n  c^* nitration 
or  bui>tnc!«!i  hoiiPf.  r^jienkM  Kri-nch  and  Italian. 
Very  iiiodcmto  cuupenaultoo.  Addreas  i*.  O.  Uox 
ll2,SUpleU;o.S.  1. 


Tl 
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WAvinuciRl. 


TUK  ahibhioan 

Investors'  Security    Co., 

No.  6  \*'all  St.  (Rooms  30  A  37),  NowTork. 

I'KKSIDENT. 
CUABLBS  U.  T.  COLLIS. 


^Inattctal. 


Skcretart, 
HENRY  K.  WALLACE. 


TKEASrilltB, 
I.0OA.N  C,  MUUBAY. 

Directors: 
liKTiM.  Bates,  Chakles  B.  Wkioht, 

J.H.  HERniCK,  N.  T.  SPKAGl'E, 

NIC.  C.        ll.LKB,  J.  EDWAKU  S  M.>I"X8, 

Deli.  Noiilit.  Logan  <■.  .MUkkay. 

BAsriTs  s.  Kansom,    «  i.NTmiorH. cux.Ni>aHAM, 

CHAS.  H.  T.  i:oI.LIS,     W.  M.  MUKDOCU. 

Organlioil  for  the  purpose  of  luakiiig  thorougn  ei- 
amlnHtlo'  8  ot  Inoorporatod  companlos  and  their 
pr4>pertlcs,  and  furnishing  accurate  and  reliable  re- 
ports upon  th''  securities  they  ls.sue  as  Investments. 

ThiscMtiiptny  having  concluded  an  examination  of 
the  property  oi  the 

SBE-BAK-SKE:  liAND  &  CATTLE  CO. 
OF  COLORADO, 

feels  jnstiecd  In  recommending  the  stock  of  that 
company  as  an  investment,  ramphiet  copies  "i  the 
report  will  be  furnished  on  application,  giving  full 
particulars  of  the  property.  A  limited  amount  of 
Block  of  the  see-Bar-See  Land  &  Cattle  Company  Is 
offered  lor  subscription  at  par,  the  proceeds  to  be 
applied  to  tncreatlng  the  present  plant.    Apply  to 

The  American  Inyestors'  Security  Co., 

No.  6  WtU  street,  Ne\r  York, 

OH, 

OAniPBEL.!.    &    SCHANCK, 

150  Hroadirar,  Neiv  York. 


THE 

Long  Dock.  Company's 

COxNSOLIDATED  MORTGAGE, 

FIFTY  YEAR, 

SIX  PER  €EIWT  «OL,D  BONDS. 

Principal  Payable  1935. 

INTEKEST,  APKIL  AND  OCTOBEB. 

Ooverins    Tunnel   and   Terminals    of 
Erie  Railway  at  JTerser  City. 

A.  SMALL  BLOCK  FOB  SALE 
BY 

CAROL,!  K   &  COX, 

BANKERS, 
66    Broadway,   Neiv   York. 


Chicago  Cincinnati  &  Louis- 
ville Railroad  Co 

Holders  of  the  FIRST  HOBTOAtiR  BONDS  of 
the  above-named  railroad  oompaDy  who  wUb  to  be* 
come  parties  to  the  BONDHOLDERS'  AORBB- 
MENT  are  hereby  notified  to  deposit  their  bonds 
with  the  GALLATIN  NATIONAL  BANK  on  or 
before  October  15. 

ADRIAN  ISEIilN, 
JOII>  CBOSBT  BROWN, 
Committee.    I.  B.  HT.  JOHN, 
W.  W.  NILCS, 
iFJtED'CK  W.  WHITBIDGE. 
New  York,  Sept.  22,  1886. 


^inattctal. 


Walter  T.  Batch, 
Nalh't  IT.  T.  Jlateh. 


Henry  P.  Halek. 
Arthur  H.  Baiek, 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

Bttivr7ir>»i.,niaS13a  Church  Street,  N.  Y., 

Personal  attention  given  at  the  KXCUANQB8  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin.  .      ....... 

DEPOSITS  RECEIVED— subject  to  check  at  sight 

— with  interest  upon  balances. 
Aon 


Special  attenttt 


tNVBjTMBNTS  and 


TO  THE  HOLDERS  OF 

Texas  &  Pacific  R'lway  Co.'s 

INCOmE    AND    LrAIVD    ORAIVT 
MORTGAOE    BOKD^. 

Tour  Committee,  reserving  the  right  to  ref  tise  to 
receive  Bonds  at  any  time  without  notice,  have  di- 
rected the  Central  Trust  Company  to  accept  such 
Bonds  as  may  be  offered  until  otherwise  directed. 

Only  those  who  deposit  immediately  will  be  certain 
to  secure  the  protection  of  this  Committee. 

It  seems  now  pertinent  to  ask  how  the  Wlstar 
Committee  propose  to  secure  to  Bondholders  de- 
positing  With  them,  the  lands  which  under  their 
plan  of  reorganization  they  advertise  to  give,  In  the 
face  of  the  fact  that  this  Committee  now  holds  a 
majority  of  the  Bonds  secured  by  a  first  lien  on  all  of 
Bald  lands. 

SIMEON  J.  DRAKE,  CHARLES  J.  CANDA, 

CHRISTOPHER  MErER,    WM.  STRAUSS, 

W.  C.  HALL,  Committee. 


"To    Investors." 

The  tmdersigned  offers  for  sale  $50,000  of  the  1st 
and  only  mortRage  6  per  cent  bonds  of  the  Hyde 
Park  Gas  Company,  Suburb  of  Chicago.  They  are 
due  1904.  Coupons  payable  In  Chicago,  or  at  the 
American  Exchange  National  Bank,  New  York,  on 
first  September  and  March.  The  above  amount  Is 
the  balance  unsold  of  a  total  Issue  of  $^00,000,  being 
a  first  lien  on  property  valued  at  1500.000.  Net  earn- 
ings more  than  suSBcient  to  pay  fixed  charges  four 
times  over.  I  recommend  these  bonds  as  A  No.  1, 
those  already  sold  being  to  conservative  investors 
who  look  well  to  security  and  ability  to  pay  interest 
For  further  particulars  apply  to 

A.  DUTEi^HOFER, 

millfl  Builriioar. 


RCOROA^ilZATION 

OF    THK 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Trustees  of  the  Philadelphia 
&  Readinu  Railr'  -ad  ompany  request  the  creditors 
and  sharehoidprs  to  deposit  their  general  moitKaKC 
bonds  with  Messrs.  Drexel  &  Co..  and  their  other  se- 
curities with  Messrs.  Brown  Brothers  &  Co.,  under 
the  terms  of  the  plan  of  reorganlsa'  Ion,  of  which 
copies  can  be  had  upon  application  at  their  resp^-ct- 
ive  banking  houses  and  at  the  Guarantee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  six  per 
Qeneral  Mortgage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  i>rexol  &  Co.  a 
certificate  entitling  hini  to  four  per  cent  Interest  for 
three  years.or  until  reorganiJstlon  if  sooner  elTected, 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  tor  (1,000  and  »180  of  preferred 
stock— the  h  ilder  of  each  seven  per  cent  bond  to 
receive  t20  additional  preferred  stock. 

Income  Mortgage  and  Convertit)U  Actiustment  Scrip 
holders. 

Pai/~10  per  cent  cash  assessment. 
iJeceire— *100  Prelerrcd  Stock  for  assessment  and 
$L,UOU  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  Income  Stock. 
Fives  CoitsoU,  1st  Series — 
Pay — 10  per  cent  assessment. 
Beceive—iViO    Pr.  terred   Stock  for   assessment, 
(l.OUO  ( with  such  addition  as  equals  the  m.itured 
coupons   at    reorganliatlon)    of    Consolidated 
Stock. 
Fives  Con»"ls.  2d  5erifi»— 
Pay—lb  per  cent  assessment. 
Beceive— »150  Preferred  stock  for  assessment. 

iwith  addili'i  ai  Common 
and  Consolidated  Stock  in 
same  proportiou.s  equal  to 
matured  coupons. 
Convertible  7»  and  Dtbenturta  of  RailruadanM  Coa 
Sc  Ircm  Co. 

i'ay— 15  per  cent  assessment, 
ii«mw-»l50  Preferred  Stock  for  assessment, 
|l,000  Com  aiun  Stock,  with  additional  stock  to 
cover  coupons.  ^  ^,^       ,      ^  _, 

AUumecured  claims  when  proven  (whether  Junied 
or  floailng)  get  the  same  rooognltlon  as  Debenture 
Bonds. 
2he  '>ld  Preferred  and  Common  Stock- 
Pay — $10  per  share.  ^       ^ 
Heceivt—tW  Preferred  Stock  for  assessment  and 
$50  Common  Stock  per  share. 
Deterred  income  Jjtmd.-'— 
Pay  -3!^  per  cent  assessment. 
Jfetrfve— $25  Preferred  Stock  for  a»8e8«ment  and 
f..r  ea  h  $1,000  bond  $200  Common  Stock. 
Certificates  ot  deposit  negotiabif  at  the  stock  Ex- 
change, entitling  the  holders  to  the  new  securities 
after  reorganization,  will  be  issued  to  the  depositors. 
Sixty  days' notice  by  advertisement  wiii  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  plan  the  annual  fixed  charges  are  re- 
duced to  $6.9. 1,6!>7,  being  $i)S4,«l7  less  than  the  re- 
ported net  earnings  of  1885  ($7,926,»03),  and  secure 
to  the  holders  of  the  Income  Stocii  an  annual  advan- 
tage of  $1.55U.5TO,  to  the  holders  of  the  Consolidated 
Stock  of  $1,H.S7,4IJ3,  and  to  the  holders  of  Common 
Stock  of  $l,87(i,ie9,  and  the  reporlort  average  net 
earnings  of  tne  last  UTe  years ($9,63(S.33Hi  w(.uld  pay  a 
dividend  of  five  pjr  cent  on  the  Preferred  Income  and 
Consolidated  Stuck,  leaving  an  annual  su.  plus  fund 
for  dividend  on  Common  Stock  of  $:i33,4.*  90, 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  to  advance  the  ex- 
penses and  disbursements,  and  If  necessary  to  pay 
the  cash  assessments. 

In  case  reorga'ilzation  can  be  effected  withoutfore- 

closure,  under  the  present  charter.  Income   Bonds 

may  be  substituted  for  the  proposed  Issues  of  new 

•took.  _, 

By  order  of  the  Board  of  Reconstruction  Trustees, 

JOHN    B.    GABBETT,  Chairman. 


£aid  to 
Y  BANKERS. 

BANK    SAFE   WANTED. 

Parties  going  to  open  a  bank  in  Atlanta,  0« 
wish  to  buy  a  second-hand  safe,  fire  and  burglar 
proof,  not  to  cost  over  $1,000.    Give  deeoriptlon 
and  lowest  price.    Address' 

E.  H.  THORNTON,  Atlanta,  Oa. 

T.  S.  Stanton, 

16   and    18    BBOAD   STBEET, 

Buys    AN1>  SKI.LS 

Bast  Tennessee  Va.  X  Georgia  Scrip. 

Ohio  Central  (R.  D.)  Scrip. 

Kanawha  s  Ohio  Scrip. 

Col.  Hocking  Val.  &  Toledo  Scrip. 

Toledo  &  Ohio  Central  Scrip. 

Texas  &  Paciac  Scrip. 

Bt.  Joseph  &  Grand  Island  Scrip.         


Staten   Island  Securities 

A    SPECIAl-TY. 

Railroad  Co.  &  Amusemeat  Co.  Stocks. 

GEO.  B.  BIPIiEY, 

66    Broad^ray,    Boom  8. 


Investment  becurities 

BOUGHT    AND    SOLD. 

IV  ANTED: 

Scioto  Valley  Bonds,  all  Issues. 
Southern  Central  Ists. 
Toledo  Ann  Arbor  4  North  Michigan  Ists. 
Indianapolis  &  Vincennes  Ists. 
Memphis  &  Ijittle  Hock  Ists. 

ALBERT  E.  HACHFIELD, 

No.  S>«  Pine  Street 


Massasoit    House, 

SPKINGFIEI-B,    MASS. 

THH   BEST  APPOINTED  HOUSB  IN  WESTERN 

NEW  KNULA.ND. 

Convenient  for  the  tourist  or  business  man.    Near 

Union  Depot.  w.  H.  CHAPIN. 


Des  Moines  &  Ft.  Dodge 

RAILROAD  COMPANir 

First  Mort  .-age  and  First  Mortgage  deferred  Interest 
Bonds,  and  COMMON  AND  PKGFER&ED  STOCK, 
bought. 

ALBERT    PEARCE, 

16  Broad  Street. 


To  the  First  Mortgage  Bondholders 
of  the  Wabash  System  East  of  the 
Mississippi.  J 

TCtlco  is  hereby  given  that  a  pamiihlet  stating  In 
detail  the  objections  of  the  undersigned  committee 
tothemiiiBod  plan  or  the  PurohusinK  Committee 
can  be  had  o  i  applicition  to  the  Metropolitan  Trust 
Comiuay,  3j  Wall  Street,  where  agreements  cmpow- 
erlng  the  u.tdersiguod  to  take  proceedlu'zs  to  pro- 
tect ^ai^i  b  iiidh.>idors'  Interesutotho  tullest  extent 
are  rejwlv  for  the.r  nignature*. 
New  Voltic,  September  21,  18W. 

KU    DKltlOK  N.  LAWRE.SCE,) 
BENJAMIN  V.  Kv>.MAlNB.        >  Committee. 
•-  EDWARD  OOTilOUT,  ) 

B.T.  KOMAISK,  Jr.,  Secretary^  80  Nassau  Street. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK, 

Ms:.^eS^^siefi?ttg''8i?rwi?hih^"s'os't'artia 

and  Delightful  Locauon.^^^^  DARLING  *  CO. 


JOHN  Q.  MOOBB.     W.  K.  KITCHBN.      G.  B.  BOHUT 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 
26   BROAD    STREET,    NEW    YORK. 

BRANCH  OPriOBS  Connected  with 

72  Wall  St.,  N.  V.    I.  A.  ETAN8  *      .,  Boston. 

114  So.  3d  St.,  Phlll.  E.  I..  BUKW8TBHJkCO.,ChlOaTO. 

1419  F  St..  Waah'n.    UruuAitoA  i<'a«mku,  Uartt'o. 

Private  Wire  CoMiieclions. 

Buy  and  sell  Stocks,  Bonds  .tnd  .VlisCDilaneoOB  Be- 

ourltles  on  New  Vork  Exchanges,  also  Grain  ana 

Provisions  on  Chicago  Board  of  Trade 


Spencer    Trask  &   Co., 

BANKERS  <t  BROKERS \ 
i6  and  i8  Broad  Street,  N.  Y, 

Albany,  N.Y.       Providence,  E,I 

Saratoga. 

Transact  a  Qeneral  Banking  Business, 


Direct  Private  Wires  to  each  office  and  to 
PHIIiADELPHIA, 

,  BOSTON, 

■-i::^     .:::^  \     Worcester 


xmitk 
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Pour  Orri'-K  Box    958. 


CLEARINQ  HOUSS  RSTURNS. 

A  oonaidarmbie  Incre—e  in  the  Tolume  of  ezohsngna  at  New 
York  during  tbe  week  ooder  reriew,  and  fair  f^nina  at  most 
other  poiota.  bring  the  total  for  all  the  cities  fur  that  period 
ap  to  |884,S08,3M,  an  exceaa  over  the  preoediof;  week  of 
197,608,^1.  There  haa  been  a  Tery  bruk  speool  <tion  in  rail- 
road propertlea  on  the  Now  York  Stock  EUchaag-,  the  total 
aomber  of  abarai  dealt  in  for  the  week  being  l,TO(,6t4,  or 
more  than  doable  the  dealing!  daring  the  preriona  week,  and 
it  ia  to  this  largelj  increased  fpeculative  actirity  tliat  much 
of  tbe  Rain  in  ezcliangps  ia  due.  The  transaction*  on  tbe  Bos- 
ton Stock  Exchange  for  tbe  week  also  largely  exceeded  tlioee 
for  the  preceding  period,  but  aa  in  any  event  stock  operations 
at  Boston  do  not  bear  a  Teiy  important  relation  to  the  clear- 
ingi,  tbe  oonaiderable  gain  there  recorded  woald  seem  to  be 
tbe  result  of  an  expansion  in  general  Imaines*.  Tbe  number 
of  failures  reported  for  the  week  was  somewhat  in  exceos  of 
the  same  period  of  188S,  but  considerably  lielow  tbe  total  for 
tha  week  of  1884. 

Contrasted  with  the  corresponding  week  of  1885  the  very 
fibTorable  description  of  the  preeent  returns  is  more  clearly 
■sen.  Ail  tbe  elearing  bouses  except  Peoria  report  gaios,  and 
in  many  instance*  they  are  most  marked.  As  for  instance, 
Indianapolis  78-5  per  cent,  Omaha  70-0,  St.  Joseph  6:3-3,  Min- 
neapolis SB'S,  Columbns  59'4.  Kansas  City  48-5,  Lowell  46-3. 
LooiSTille  88-2  and  CleTelaod  30-9  per  cent. 

OwinK  to  the  large  increase  in  dealings  on  the  N-w  York 
Stock  Ex  hanxe,  mentioned aboTe,  tbe  market  valuu  <<r  shares 
for  tbe  wet^k  reaches  $97,830,000  against  $73,713,000  a yvnr  ago. 
We  arriTu  at  the  oLarings  doe  to  operations  other  than  in 
stocks  by  <laJucting  dotible  the  above  values,  the  result  b<:-ing 


$395,706,038  and  $333,307,380  respectively  in  the  two  years, 
or  a  margin  in  favor  of  1886  of  18-7  per  oent. 
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*  Hot  iaoindsd  In  toiaii. 

The  retams  of  exchanges  for  the  five  day*  ended  this  even- 
ing are  of  a  very  satisfactory  character.  A  very  decided  in- 
crease over  the  previous  ave  days  is  exhibited  at  New  York, 
and  Phdadelpbia  and  New  Orleans  also  record  gains.  In  com- 
parison with  the  corresponding  period  of  last  year  there  ia  an 
axoees  in  the  aggregate  for  the  whole  country  of  391  per 
cent,  and  outside  of  New  York  it  is  22-2  per  oent. 
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THE  FINANCIAL  SITUATION. 

There  is  no  very  material  change  in  the  money  market 
to  report  this  week.  The  extremes  for  bankers'  balances 
at  the  Stock  Exchange  have  been  3  and  9  per  cent,  with 
the  average  a  little  nearer  6  per  cent  than  it  was  last 
week.  The  higher  rate  was  recorded  on  Monday  and 
Thursday,  and  was  made  on  a  demand  for^  money  on 
mixed  collateral,  the  rate  being  bid  up  for  speculative 
purposes.  Renewals  of  loans  have  generally  been 
at  6  per  cent,  and  those  _of  the  banks  in  a  condition 
to  loan  on  call  have  held  their  rates  firmly  at 
that  figure.  The  defalcations  of  Gould  of  Portland  and 
Bartholomew  of  i^Hartford  have  had  an  unsettling  efiect 
upon  the  marKet,  especially  among  lenders  on  corporate 
paper,  both  here  and  in  Boston  the  feeling  of  insecurity 
which  attended  the  Gray  defalcation  having  returned  to  a 
great  extent.  Capitalists,  as  a  consequence,  are  disposed 
carefully  to  scrutinize  all  that  class  of  paper  and  in 
general  to  demand  payment  of  maturing  notes  where  they 
have  suspicion  of  their  being  drawn  for  the  accoin. 
modation  of  the  makers.  And  while  this  uneasy  feeling 
exists,  all  commercial  paper  sufEersmore  or  less  discredit. 

Discounts  in  London  for  60  day  and  3  months  bank  bills 
have  fluctuated  slightly  during  the  week,  but  yesterday 
they  were  reported"  firm  at  2|-  per  cent.  A  special  cable 
to  us  states  that  the  gain  of  £8,000  in  the  bullion  held  by 
the  Bank  of  England  was  made  up  by  a  receipt  from  the 
interior  of  £58,000  and  an  export  to  Lisbon  of  £50,000. 
The  trade  reports  have  been  of  scarcely  as  favorable  a 
character,  very  likely  the  disturbed  political  situation  in 
Europe  having  had  some  influence.  Not  that  there  is  any 
prospect  at  present  of  a  war,  but  there  are  so  many  cross- 
purposes  apparent  and  so  much  jealousy  of  England  cropping 
out,  that  the  prospect  is  by  no  means  a  quieting  one. 
Amid  it  all  Russia  appears  to  be  having  pretty  much  her 
own  way,  at  least  the  only  thing  preventing  her  being 
not  the  treaty  nor  the  powers  parties  to  it,  but  the  opposi. 
tion  sentiment  in  Bulgaria  itself.  Still  as  the  cable 
reported  from  London  yesterday  that  unless  some  unfore- 
seen necessity  arises  there  will  be  no  cabinet  meeting 
again  for  several  weeks,  we  may  presume  that  no  unfavorable 
change  in  the  situation  is  anticipated  at  least  for  the  present. 

Our  foreign  exchange  market  has  been  comparatively 
quiet  but  firm  this  week  with  a  rise  of  one  cent  per  pound 
for  sterling,  though  yesterday  it  was  a  little  easier  for 
long  sterling.  The  inquiry  early  in  the  week  was  mainly 
for  long  bills,  they  being  preferred  to  short  in  consequence 
of  the  easy  rates  for  discounts  in  London.  The  advance 
was  reported  to  be  due  to  a  demand  for  bills  to  remit  the 
proceeds  of  stocks  sold  here  on  European  account  to 
secure  profits,  the  sales  of  Reading  and  some  other 
properties  having  been  liberal  since  Tuesday;  it  was  fur- 
ther claimed  that  there  was  some  buying  again  on  Wed- 
nesday, but  the  selling  was  renewed  on  Thursday  with 
the  bulk  of  the  business  for  the  week  against  us.  Up  to 
Tuesday  afternoon  a  fair  margin  of  profit  existed  for  im- 
ports of  gold  from  London.  After  the  rates  were  advanced 
a  half  cent  on  that  day  that  margin  was  extinguished  and 
with  the  further  advance  on  Thursday  gold  importations 
were  made  entirely  impracticable.  In  fact,  as  we  have 
often  stated,  there  has  been  nothing  in  trade  movements  to 
justify  shipments  of  gold  to  America  this  season,  and  while 
our  large  increase  in  imports  continues,  if  gold  comes  in 
any  amount,  it  will  be  for  the  payment  of  securities  and 
not  for  any  balance  on  merchandise.  iL-.  Switzler,  the 
Chief  of  the  Bureau  of  Statistics,  has  issued  this  week  the 
trade  statement  for  Augus',  and  we  have  prepared  the 
figures  and  give  them  below  in  our  usual  form. 


K>KEIO:«  TRADE    MOmXENT  OP  THB  C.NITED   STATUS— (OOOji  Omitted.) 
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•  Excess  of  imports.  t  Excess  of  exports. 

The  foregoing  are  worthy  of  special  notice.  They 
show  that  the  trade  balance  against  us  in  August  was 
$7,515,000;  also,  and  notwithstanding  that  fact,  that  our 
net  imports  of  gold  for  the  month  were  $4,836,000. 
Hence,  if  we  deduct  $412,000  for  the  net  silver  exports, 
the  balance  against  us  on  the  trade  statement  of  that 
month  was  $11,939,000.  Furthermore,  it  will  be  seen 
that  for  the  previous  month  (July)  the  net  movement  was 
unfavorable  to  the  United  States.  If,  therefore,  we  allow 
ten  millions  a  month,  the  usual  average  allowance  against 
us  for  freight  charges,  interest,  &c.,  and  assume  that  with 
the  first  of  July  all  previous  balances  had  been  settled,  it 
follows  that  we  began  September  indebted  to  the  world 
on  our  trade  movement  in  more  than  30  million  dollars; 
and  yet  exchange  has  been  down  to  the  gold  importing 
point  during  much  of  the  time  since  then,  and  the  actual 
arrivals  of  gold  have  been  several  million  dollars. 

We  give  in  our  London  letter  to-day  the  Treasury 
minute  appointing  the  new  Royal  commission  by  the 
Government  of  Great  Britain,  authorized  to  examine  the 
currency  disturbance,  and  also  the  names  of  the  commis- 
sioners. It  will  be  seen  that  the  cable  statements  of  the 
scope  and  limits  of  the  inquiry,  which  were  given  in  our 
issue  of  the  11th  instant,  were  quite  misleading.  It  may 
be  true,  as  so  many  claim,  that  nothing  will  result  from 
this  investigation,  but  it  is  not  true  that  the  authority  to 
investigate  and  to  gather  the  views  of  those  best  informed 
as  to  a  remedy  is  in  any  way  limited.  Furthermore,  the 
wording  of  the  document  clearly  indicates  that  the  Gov- 
ernment recognizes  the  harm  being  done,  and  desires  if 
possible  to  use  the  matter  obtained  to  guide  its  action  in 
some  relief  measure  contemplated. 

Of  course  we  admit  that  all  this  does  not  necessarily 
point  to  what  is  popularly  known  as  bi-metallism.  Yet 
may  not  the  commission  find  itself  shut  in  to  that  relief  ? 
For  unless  its  investigations  lead  to  the  disclosure  of  some 
method  or  plan  that  will  lift  silver  out  of  its  depressed, 
unsettled,  fluctuating  condition,  will  not  the  instructions 
have  been  disregarded  and  the  ^inquiry  have  proved 
objectless.  The  world  is  in  distress  and  India  pre-eminently 
so.  To  deny  the  latter  fact  in  the  light  of  all  the  late  dis- 
closures is  easy  enough  but  hardly  reasonable.  "We  give 
this  week  on  a  subsequent  page  a  speech  in  Parliament  of 
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Mr.  Samuel  Smith  of  Liverpool,  respecting  the  India 
situation,  not  because  the  statements  are  new,  but  because 
he  has  peculiar  opportunities  for  great  familiarity  with 
the  subject,  and  covers  in  a  brief  way  the  conditions 
already  existing  and  the  far  worse  conditions  in  pros- 
pect What  ought  perhaps  to  give  emphasis  to  such  a 
recital  of  facts  and  fears,  is  that  Mr.  Ernest  Seyd  fore- 
told it  all  with  wonderfully  exact  detail  fifteen  years  ago. 
The  problem  therefore  before  the  commission  is  to 
evolve  a  plan  which  will  arrest  the  evil  so  clearly 
apparent  and  restore  the  monetary  equilibrium.  How 
can  it  do  that?  Only  as  seems  to  us  by  showing  the 
means  through  which  that  equilibrium  was  lost  (facts 
which  wUl  prove  that  intrinsic  value  had  nothing  to  do 
with  it,  and  that  the  suffering  metal  might  have  been  gold 
just  as  well  as  silver),  and  then  reversing  the  process,  or 
taking  the  back  track,  will  be  the  obvious  remedy.  If 
that  process  does  not  bring  the  result  substantially  to 
bimetallism,  we  do  not  know  what  to  call  it. 

The  defalcation  and  flight  of  ilr.  Bartholomew,  of 
Hartford,  already  referred  to,  following  so  many  other 
aimUar  disclosures  during  late  weeks,  would  under  any 
ordinary  circamstaoces  have  had  a  very  serious  effect  upon 
general  business.  Besides  appropriating  the  money  of  the 
Charter  Oak  Insurance  Company,  of  which  he  was  Pres- 
ident, and  other  trust  funds,  he  leaves  a  large  indebtedness 
distributed  chieSy  among  the  local  banks  and  institutions 
of  that  city.  But  the  indebtedness,  though  so  great,  is  of 
trifling  importance  compared  to  the  moral  shock  which 
the  fall  of  a  man  in  such  repute  produces.  Wnom  shall  we 
tnut  ?  is  the  question  on  the  lips  of  everyone  in  Hartford 
to-day  ;  and  naturally  enough  the  directors  of  all  the 
financial  institutions  of  tlie  city  are  looking  into  their 
asMla  with  more  than  usaal  diligence,  of  course  to  find  that 
their  confidence  has  not  been  similarly  abused.  One 
cannot  help  repeating  the  common  remark  that  more  com- 
plete checks  and  safeguards  ought  to  have  been  enforced. 
And  so  they  ought,  for  every  man  holding  a  trust  needs 
that,  and  especially  in  these  days,  when  speculation  has 
bcoome  so  easy,  and  making  haste  to  be  rich  such  a  gen- 
eral passion.  But  even  with  it  all,  and  a  bank  examiner's 
investigation  besides,  the  week's  disclosures  show  that  a 
cashier  of  a  Portland  bank  was  able  to  make  way  with 
$137,000  and  cover  up  his  acts  for  a  considerable  time. 
The  real  truth  is,  every  one  is  conscious  that  in  dealing 
with  men  we  fall  insensibly  and  necessarily  into  trusting 
those  nearest  to  ns.  It  is  so  very  difBcolt,  in  fact  almost 
impossible,  to  believe  in  a  man  fully  and  yet  treat  him  as 
it  he  were  under  suspicion. 

With  regard  to  the  liaading  settlement,  as  we  write  no 
definite  statement  of  its  terms  can  be  given.  The  csrres- 
pondence  which  was  handed  to  the  press  late  Friday  after- 
noon of  last  week  is  at  first  sight  suggestive  of  material 
changes  in  the  old  plan,  but  really  discloses  none  of 
importance.  Reorganization  is  extremely  desirable,  but  a 
sacrifice  of  the  character  of  the  original  instrument  to  effect 
it  would  be  altogether  too  dear  a  price.  The  feature  of  the 
old  proposal,  which  above  every  other  commended  it  to  the 
foUic,  was  the  small  interest  charge  it  entailed,  and 
therefore  the  certainty  of  permanency  to  any  company 
formed  under  it.  A  reorganization  that  depends  upon  a 
lucky  combmation  of  chances  for  its  stability  would  be 
too  suggestive  of  another  receivership  to  have  any  attrac- 
tions. When,  therefore,  these  letters  that  have  been 
published  speak  of  a  mortgage  bond  taking  the  place  of 
the  proposed  preferred  stock,  and  a  subsequent  mortgage 
1m  the  junior  secority  holders,  the  question  naturally 
arose  whether  the  bonds  were  to  draw  interest,  and  if  so, 
whether  the  interest  would  be  absolute  or  cumulative,  or 


non-cumulative.  But  we  are  informed  that  although 
the  precise  changes  from  the  original  plan  have  not  been 
fully  settled,  that  they  will  be  slight,  and  that  there  will 
be  no  increase  in  the  fixed  charges,  fully  confirming  our 
remarks  on  the  subject  last  week.  The  matter  of 
admitting  more  capital  or  additional  trustees  is  of  not  the 
least  consequence  to  the  public,  as  those  details  do  not 
aSect  any  public  interest;  while  the  election  of  Mr.  Corbin 
to  the  Presidency  of  the  Company  will  be  taken  as  the 
best  of  evidence  that  Reading  is  to  have  a  new  and  a  very 
promising  future. 

The  anthracite  coal  trade  of  course  is  having  special 
favoring  influences,  for  the  effects  of  the  reorganization  of 
Reading  and  the  removal  of  that  demoralizing  agency 
upon  the  trade,  can  hardly  be  overestimated.  The  recent 
advance  in  prices  is  being  well  maintained,  and  a  further 
advance  Oct.  1  has  already  been  announced.  Production  is 
also  to  be  kept  within  bounds,  for  the  allotment  for  the  month 
of  October  was  this  week  fixed  at  3,250,000  ton?,  or312,166 
tons  below  the  actual  production  in  the  same  month  of 
1885.  Stocks,  too,  are  being  reduced,  and  rendered  more 
easily  managed.  Mr.  John  H.  Jones,  the  accountant  of 
the  companies,  has  this  week  issued  the  official  figures  for 
the  month  dT  August,  and  they  show  that  the  accumula- 
tions at  tidewater  points  at  the  end  of  the  month  were 
649,059  tons,  against  705,480  tons  at  the  beginning  of  the 
month,  a  decrease  of  56,431  tons.  The  reduction  would 
have  been  much  greater  had  the  companies  closely  observed 
the  allotment,  for  the  production  for  the  month,  though 
341,909  tons  smaller  than  in  188.'>,  was  182,001  tons  in 
excess  of  the  2^  millions  output  agreed  upon.  To  illus- 
trate, however,  how  much  better  the  situation  as  respects 
stocks  is,  than  it  was  a  year  ago,  we  need  only  say  that 
on  the  larger  production  of  1885  stocks  in  August  of  that 
year  ran  up  from  734,700  toAs  to  988,782  tons,  so  that 
then  at  the  end  of  the  month  they  were  ngtrly  330.000 
tons  greater  than  they  are  now.  The  following  is  our 
usual  statement,  arranged  so  as  to  show  consumption  as 
well  as  stocks  and  production. 


AUIfUMt. 

Jan.ltoAut.9L 

AmikmmU  OmL 

1888. 

188S. 

1888. 

I88B. 

ntont:  bMrlpnlm  nf  Dirrlod. 

Tbfu. 
100.480 

t.«8a.ooi 

Tbiu. 

m.Too 

S.0t3.816 

TmM. 
IMMfi 

IbfU. 
874.881 

i8.aa8j38 

S.aS7,481 

e«.ae» 

8,788.810 
888.188 

M«.oew 

18.400.BU 
988,18a 

Stock  and  of  nartod 

Conrampilon 

*,nn.iaa 

t.'msM 

IB.144,211 

18.418.18? 

We  here  find  consumption  slightly  less  than  in  1885, 
but  as  said  when  reviewing  the  July  figures  which  showed 
a  much  heavier  decrease,  the  decline  is  probably  without 
any  special  significance.  It  is  conceivable  that  with  the 
•AMMPiaprices which  had  been  established,  many  buyers 
weA  ntarrad  from  supplying  their  future  wants  with  the 
same  liberality  as  usual,  the  Reading  always  remaining  as 
a  disturbing  factor  and  holding  out  the  hope  of  possible 
lower  prices  later  on.  Now,  however,  this  is  changed,  and 
with  the  companies  all  working  harmoniously  together, 
there  is  no  inducement  to  intending  buyers  to  hold  back 
any  longer,  in  the  hope  of  securing  better  terms. 

Reports  of  railroad  earnings  for  current  periods  still  con- 
tinue very  favorable,  and  our  statement  for  the  second 
week  of  September,  given  on  another  page,  and  comprising 
fifty-seven  roads,  shows  an  increase  of  §549,691,  or  13  per 
cent.  The  Pennsylvania  statement  for  August,  however, 
is  not  quite  so  satisfactory  as  was  the  July  exhibit, 
which  had  been  extraordinarily  favorable.  This  is  rather 
surprising,  for  the  comparison  is  with  figures  for  the  pre- 
vious year  much  more  heavily  diminished  that  had  been 
the  c^e  in  July.  Still  the  gain  over  1885  is  large,  and 
would  be  considered  eminently  satisfactory   but  for    the 
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fact  that  the  exceptional  increase  in  July  had  rattier 
raised  our  expectations  as  to  the  degree  of  improve 
ment  to  be  looked  for.  In  brief,  the  Eistern  system  shows  a 
gain  in  net  earnings  of  $256,033,  while  the  Western 
system,  from  netting  a  deficiency  of  $130,061  below  the 
amount  needful  to  meet  the  liabilities  for  the  month,  as  in 
1885,  now  nets  a  surplus  of  $69,671,  an  improvement  of 
$199,732,  and  making  with  the  gain  on  the  Eastern  lines  a 
total  increase  for  the  month  of  $455,765.  In  July  the 
Eastern  system  had  gained  $420,579  and  the  Western 
$273,429,  or  $694,008  together.  But  tne  gain  of  $455,- 
765  for  August  is  full  30  per  cent  better  than  the  net 
result  for  1885.  Here  are  the  Pennsylvania  figures  for 
six  years. 


Lines  Bast  of 

PmSBURO. 


Oross  earninss. — 
Operttt'd  expenses. 

Net  esrninKS... 
Western  lines 


Resnit 

Jan.  1  to  Aug,  SI. 

Gross  earnings 

Operate  expenses. 

Net  earninj{8... 
Western  lines 

Result 


1886. 


t 

4.5S6,890 
2,880,84i 


l,gOS,04S 
+69,671 


l,9'4,7ie 


33,183,231 
21,038.834 


11,155,297 
—344,203 

10,811,091 


1885. 


$ 

3,956.306 
8,307,294 


I,»49.012 
-130,081 


1,518,951 


28,981,004 
19,3.'i2,084 


9.328,9i0 
-1154,259 


8,174,661 


1834. 


t 

4.617.894 
2,486,387 


2,181,50 
+889 


2,152,176 


31,910.228 


1883. 


$ 

4,776,380 
2,832,758 


1882. 


1881. 


4.671.179]  3.808.978 
2,8(8,819    2,383,474 


2,142,62.: 
+234,883 


2,377,605 


33,^58,908 


a0,285.38d'21, 104,727 


11.651.885 
—712.491 


12.154.182 
+572,529 


10,942,374112.726,711 


2,032.860    1,144,504 
+286,872    +295,790 


2,298,7S2    1,740,303 


31.471,176  29,144,235 
19,601, 10lll7,211,606 

11,932.629 

+2054.870 

13,987,299 


H.870.075 
+621,902 

12,491,97'i 


The  result  for  August,  1886,  is  thus  not  quite  up  to 
that  for  the  best  previous  [years,  but  decidedly  above  that 
for  the  poorest  years.  As  to  the  exhibit  for  the  eight 
months,  there  is  no  mistaking  the  import  of  the  increase 
over  a  year  ago.  The  Eastern  system  has  gained  S  1,826,. 
377,  and  the  Western  $810,053,  a  total  of  $2,636,430. 
The  ratio  of  gain  (system  entire)  is  almost  33^  per  cent. 

Our  stock  market  indicates  a  widening  current  of  spec- 
ulation and  a  marked  rise  in  prices.  The  transactions 
have  been  enormous,  the  sales  on  the  regular  Exchange 
on  one  day  reaching  nearly  700,000  shares,  with  about 
200,000  shares  more  sold  on  the  Petroleum  Exchange, 
making  900,000  shares  together.  It  is  hardly  necessary 
to  rehearse  again  all  the  arguments  that  are  advanced  in 
favor  of  higher  prices.  Of  course,  the  Reading  settle- 
ment has  been  the  special  stimulating  factor.  Under 
its  influence,  all  the  coal  properties  like  the  Lacka- 
wanna, the  Delaware  &  Hudson,  the  Central  New  Jersey, 
and  the  Reading  itself,  have  scored  large  advances  during 
the  week,  aud  been  the  feature  of  the  market.  Tae  Erie 
shares  have  also  been  very  prominent,  under  much  the 
same  iuflnence,  the  Erie,  as  is  known,  having  a  very  heavy 
coal  traffic.  Perhaps  the  rumor  of  some  kind  of  an 
alliance  with  the  New  York  &  New  England  likewise  ex- 
erted some  effect  in  advancing  the  Erie?,  and  it  certainly 
did  excellent  duty  in  advancing  New  York  &  Neiy  Eug- 
land  Itself.  Western  Union  has  been  strong  and  higher 
on  the  ever  recurring  rumor  of  a  settlement  with  com. 
peting  companies. 

The  granger  stocks  have  been  rather  unsettled,  and  if 
they  have  not  declined  much,  they  certainly  have  not 
advanced  any.  And  here  we  have  about  the  only  feature 
of  the  week  admitting  of  a  possible  adverse  interpretation. 
Tnese  stocks  have  been  weak  because  of  the  failure  of  the 
managers  to  come  to  an  immediate  agreement,  and  their 
referrinj^  certain  matters  in  dispute  to  a  committee  to 
repo'i  Oci.uher  11.  The  main  point  at  issue  seems  to  have 
been  the  Lake  Superior' traffic.  Business  from  the  North- 
west can  reach  a  lake  port  either  at  Chicago  or  Milwaukee 
on  Like  Michigan,  or  at  Daluth  or  Ashland  on  Laiie 
Superior.  Of  late,  a  good  deal  of  traffic  has  taken  ibe 
atter  route.  Now,  the  Chicago  &  Northwest  has  an  out- 
let to  Lake  Superior,  while  the   Milwaukee  &  St.  Paul  has 


not.  Hence  the  latter  insists  that  the  Lake  Superior  busi- 
ness shall  go  into  the  pool,  while  the  former  not  unnata* 
rally  combats  that  idea.  Consequently  there  is  a  sort  of 
deadlock,  and  as  the  question  cannot  be  settled  at  once,. 
reference  to  a  committee  occurs  and  an  adjournment  is 
had.  The  managers  all  deny  that  this  means  that  there  is 
no  prospect  of  an  agreement.  On  the  contrary,  they  say 
that  it  was  done  to  facilitate  a  settlement.  We  ourselves 
incline  to  the  opinion  that  all  difficulties  will  be  overcome, 
first  because  this  is  an  harmonizing  era,  and  secondly  be- 
cause there  is  too  much  business  to  warrant  fighting.  We 
also  think  there  is  much  in  the  theory  that  a  settlement  of 
the  issue  has  been  deferred  because  by  waiting  a  little  while 
lake  navigation  will  be  closed  and  then  the  L-ike  Superior 
route  will  no  longer  be  much  of  a  factor  in  the  case. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wtek  mdint  Sept.  24, 1886. 

Beeelvedl>v 
S.  T.  Banki. 

SMppedtv 
N.  T.  Bank: 

12,793.000 

net  Interior 
Movement, 

IU9.000 

Loss. .(2,143,000 

Total  KoM  and  lesal  tenders 

J  649.000 

12,792,000 

L.oss..t2,143,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $2,000,000  through  the  operations  of  the  Sab- 
Preasury  and  $600,000  more  by  imports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  gain  to  the  New 
York  Clearing-House  banks  of  gold  and  currency  for  tiio 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
[t  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
as   between  Friday  of  last  week  and  Friday  of  this  week. 


Week  ending  Sept.  24, 1886. 


Banks'  Interior  Movement,  as  above 
Sob-Treasury  oper.and  gold  import 

Total  gold  and  legal  tenders — 


8619,000 
10,100,000 

110,746,060 


Out  0}  Bankt. 


$3,792,000 

7,5:x),ooo 


Set  Change  in 
Sank  BolMngi, 

Loss    >2,143,000 
Uain..    2.600,000 

Gain"  1457,000 


The  Bank  of  Kngland  reports  a  gain  of  £8,000  rjiillion 
for  the  week.  This,  as  stated  above,  represents  £58,000 
received  from  the  interior  and  £50,000  sent  abroad.  The 
Bank  of  France  shows  an  increase  of  5,425,000  francs  gold 
and  of  2,400,000  francs  silver.  Tae  Bmk  of  Germany 
since  the  last  report  has  lost  6,340,000  mirks.  Tae  fol- 
lowing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


riank  of  England  ...... 

Bank  of  Prance .. 

Hank  of  Geruiany 


Sept.  23,  1S86. 


aoui. 


21,107.936 
54.84ri.l9i 
19.933,190 


Silver. 


Total  tUlB  week 96,187,324  61,240,52  >|  -2.430.89 1  60.132,743 

Total  prevloas  week  ....  9ri,  129,523  61,2-3.4^7  ya  851 .107160. llil.Si? 


Sept.  24,   1885. 


Bout. 

M 
22  380  286 
4T,i09  ISti 
13,  41,450 


miver. 


44.193,193 
15.939.650 


The  Assay  Office  paid  $213,037  throuj{ti  the  Sub- Treas- 
ury for  domestic  and  $399,162  for  foreign  t)ullioa  during 
the  week,   aud  the  Assistant  Treasurer  received  tbe  fol- 
lowing from  the  Custom  House. 


OSM. 

Dutit*. 

Oonevt'iruj  of— 

aout. 

«1,000 

U.S. 

OoLa 

mirier  Oer- 

Sept.  '7. 

Sola. 

OerUltr'ii. 
~i280.(K>0 

tifteatet. 

«406,726  18 

«94,000 

$31,000 

••    18. 

423,610  57 

3.0O0 

76.0.n» 

3i)7a".> 

37,000 

"    20 

720  4   1  23 

2,500 

110  OiO 

5.12,000 

54.000 

"     21. 

7   6,947  37 

1.500 

139,00' > 

52i.OilO 

90,000 

"    23 

39i^,o29  18 

1,500 

67,0<i 

292.  "• 

37,000 

..    23 

436.802  29 

7,000 

91,00 

284,000 

51,000 

;  i't» 

$1,141,046  82 

«16  5  Ml 

»68o,0<"" 

•2  :40   "• 

«300,000 

Incluiiu'i  lu  lue  aoovu  payments   were    .$7,5i)U  in  silrei 
coin,  chiefly  standard  dollars. 
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xrmoN  PACIFIC  half-yearly  statement. 

In  President  Adams'  excellant  summary  of  the  half- 
year's  operations  of  Union  Pacific  there  is  a  little  table 
which  brings  out  anew  and  very  forcibly  the  need  of  some 
new  arrangement  with  the  Government  for  settling  the 
company's  subsidy  indebtedness  to  the  United  Slates,  and 
the  unsatisfactory  results  yielded  by  the  arrangement  now 
in  force,  under  the  Thurman  Act  of  1878.  As  things 
stand,  the  Government  and  the  roads  both  suffer. 

It  will  be  remembered  that  under  this  Thurman  law  the 
Pacific  railroads  are  required  to  pay  into  the  United 
States  Treasury  each  year  a  certain  percentage  of  their 
net  earnings  (after  first  paying  the  interest  on  the 
1st  mortgage  bonds),  a  portion  of  which  net 
eaniingB  so  received  the  Government  is  obliged  to 
invest  in  United  States  bonds  and  hold  as  a  sinking 
fond  for  the  companies  concerned.  "Wtien  the  act  was 
passed,  United  Sutes  bonds  still  bore  a  tolerably  high 
rate  of  interest,  and  the  premium  on  them  was  small,  so 
that  this  provision  did  not  seem  open  to  special  criticism, 
aad  it  certainly  did  not  suggest  the  difBcnlties  and  hard- 
riiips  which  the  conversion  of  part  of  the  debt  at  three 
per  cent  subject  to  call  has  produced.  For,  as  is  well 
known,  besides  the  3s  the  only  other  Government  issues 
are  the  4^s  which  mature  in  1891 — that  is  in  less  than  five 
years — and  which  command  a  premium  of  12  per  cent; 
the  4s  wtiich  mature  in  1907  but  command  a  premium  of 
27  per  cent,  and  the  currency  sixes  (bonds  issued  to  the 
Pacific  roads),  the  premium  on  wbieh  is  even  higher 
than  on  the  48,  ranging  all  the  way  ap  to  36,  while  they 
have  only  about  half  the  time  to  run. 

It  is  only  necessary  to  mention  these  facts  to  make  it 
^>parent  that  a  satisfactory  investment  of  the  sinking 
fond  under  the  conditions  prescribed  is  out  of  the  ques- 
tion. But  we  are  not  left  to  mere  conjecture  for  an  idea 
of  the  actual  results.  The  Union  Pacific  half  yearly  state 
ment,  as  already  said,  gives  exact  data.  During  this 
half  year  1510,000  of  three  per  cent  bonds  held  in  the 
•inking  fund  of  the  Union  Pacific  have  been  calWd  and 
redeemed  (redeemed  at  par,  of  course).  These  bonds  had 
all  been  parehased  for  the  sinking  fund  in  March,  1884, 
and  in  buying  them  the  Government  had  to  pay  a  prem- 
ium of  $17,175,  BO  that  the  total  original  investment  was 
$527,175.       In  the  interval  that  elapsed  between  March, 

1884,  and  the  time  of  the  redemption  of  the  bonds  (they 
were  all  redeemed  between  March  and  June,  1886) 
$32,473  interest  was  received  on  the  same,  but  of  course 
the  $17,175  premium  paid  was  lost,  leaving  the  actual  net 
retom  for  the  two  years  as  $15,298,  or  at  the  rate  of  1-45 
per  cent  per  annum  on  the  $527, 173  invested.  This  is 
not  Mr.  Adams'  calculation  but  our  own,  for  Mr.  Adams 
gives  mt* rely  the  figures  of  cost  and  of  interest  received) 
leaving  others  to  make  the  deductions.  Of  course  other 
tabsidized  roads  fare  no  better  than  the  Union  Pacific.  In 
the  report  of  the   Central  Pacific   for  the  calendar  year 

1885,  Mr.  Leland  Stanford,  the  President,  remarks  that 
with  regard  to  his  company  the  total  results  of  the  io vest- 
ments from  the  commencement  of  the  Thurman  Act,  July 
1,  1878,  to  December  31,  1885,  showed  premiums  paid  of 
$218,963  73  and  interest  received  of  $244,329  58,  "  the 
"  balance  being  a  net  income  for  the  seven  years  and  a 
*'  half  dnnng  which  the  act  has  been  in  operation  of 
••  $25,365  85." 

But  the  extreme  hanlship  of  this  provision  of  the  law 
is  only  reached  now.  For  instance,  the  $510,000  of  threps 
in  the  Union  Pacific  sinking  fund  had  of  course  to  be 
rep'.a'^R'i  with  other  United  S.ates  bonds,  and  in  [>oint  of 
fact  the  report  tells  as  that  the  proceeds  were  invested  in 


U.  S.  fours.  Comparing  now  the  state  of  the  sinking 
fand  on  June  30,  1886,  with  that  on  December  31,  1885  , 
we  find  that  the  amount  of  fours  held  in  the  fund  increased 
$671,000  during  the  six  month?,  $510,000  of  this  of 
course  being  represented  by  the  threes  redeemed,  and  the 
balance  of  $161,000  representing  the  actual  increase  in 
the  six  months  in  the  amount  of  United  States  bonds  at 
par  held  in  the  fund.  But  in  the  same  period  the  pre. 
mium  account  increased  $171,181 — in  other  words,  that 
much  premium  had  to  be  paid  on  the  $671,000  fours 
purchased — and  thus  the  increase  of  $161,000  in  the 
amount  of  the  bonds  held  was  effected  at  a  cost  of  $332, 
181.  Could  there  be  any  more  convincing  evidence  than 
this  of  the  need  of  some  new  provision  of  law  to  overcome 
the  defects  of  the  existing  law  ?  One  might  e:^u8e  the 
waste  if  the  pro3p>ecC  of  the  payment  of  the  indebtedness 
to  the  Government  were  strengthened  and  fortified 
through  it ;  bat  every  one  knows  that  under  the  existing 
state  of  things  it  is  in  the  enlargement  of  the  fund  that 
the  security  of  the  United  States  lies,  and  thus  the  loss  of 
income  and  loss  of  principal  is  as  much  a  concern  to  the 
Government  as  it  is  to  the  company. 

Now  look  at  another  feature  of  the  Thurman  law.  We 
need  hardly  say  that  the  object  of  the  law  was  to  increase  the 
chances  of  the  Government's  getting  back  the  amount  of  its 
loan  to  the  roads,  together  with  the  interest  paid.  To 
that  end  the  percentage  uf  net  earnings  to  be  set  aside 
each  year  was  made  quite  large  (25  per  cent  on  both  the 
Union  and  Central  Pacific),  and  it  was  supposed  that  in 
this  way  the  purpose  in  view  would  be  accomplished. 
And  BO  perhaps  it  might,  if  the  whole  railroad  situation 
had  not  changed.  Of  course  the  law  applies  only  to  the 
subsidized  portions  of  the  lines,  which  then  had  a  lucra* 
tive  business  and  were  making  large  earnings.  But 
since  then  these  lines  have-  had  to  contend  with  ever 
increasing  competition,  and  from  having  a  virtual  monop- 
oly of  the  business  they  now  have  to  fight  against  active 
and  aggressive  rivals  for  every  part  of  it.  The 
resolt  is,  that  earnings  on  the  subsidized  lines  have  heavily 
declined,  and  as  the  Government  requirement  is  based 
on  these  lines,  tQe  payment  under  the  law  has  correspond- 
ingly  diminished. 

If  the  act  had  even  stopped  the  accumula- 
tions of  interest,  it  would  have  done  a  vast  amount 
of  good.  In  reality,  however,  the  interest  acca. 
mnlations  are  heaping  up  faster  than  ever.  Thus,  in  the 
first  six  months  of  1886,  the  United  States  requirement 
from  the  Union  Pacific  was  over  two-fifths  less  than  in  the 
corresponding  six  months  of  1885,  or  only  $225,001.  But 
in  thsse  same  six  months  the  United  States  Government 
paid  $1,006,185  as  a  half-year's  interest  on  the  $33,539,- 
512  bonds  issued  to  the  road.  In  a  word,  the  requirement 
fell  $781,184  short  of  meeting  merely  the  current  interest 
on  the  subsidy  bonds,  not  to  speak  of  a  liquidation  of  back 
accumulations.  But  perhaps  we  should  allow  for  the 
increment  of  the  sinking  fund  in  the  Treasury,  which  for 
the  half  year  amounted  to  $96,168.  Even  deducting  that, 
however,  the  deficiency  still  amounts  to  (685,016 — for  a 
single  period  of  six  months.  It  is  true  that  the  second 
half  of  the  year  usually  yields  better  results  than  the  first 
half,  and  yet  the  requirement  for  the  full  twelve  months 
of  1885  was  not  greatly  above  six  months'  proportion  of 
the  yearly  interest.  We  thus  see  that  the  deficiency  is 
growing  greater  each  succeeding  year. 

Clearly,  therefore,  the  law  of  1878  has  failed  of  its  pur- 
pose,  and  must  be  superseded.  The  amount  to  be  set 
aside  under  it,  is  not  large  enough,  and  what  there  is  has 
to  b^  investei  in  a  way  to  yield  scant  and  unsatisfactory 
returns.     It  is  clear,  also,  that  the  need  for  a  change  is 
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pressing,  for  neither  the  interests  of  the  roads  nor  the 
security  of  the  Government  is  promoted  by  a  continuance 
of  present  arrangements;  on  the  contrary,  both  are 
impaired  and  both  endangered.  As  to  the  policy  best 
adapted  to  meet  the  ends  sought,  a  settlement  on  the  basis 
of  some  of  the  various  bills  proposed  in  the  United  States 
Senate  seems  to  find  most  support,  and  there  is  practically 
a  concensus  of  opinion  among  those  competent  to  discuss 
the  question,  that  an  extension  of  the  debt  and  an  arrange, 
ment  for  its  extinction  through  a  serious  of  fixed  annual 
payments  is  best  calculated  to  meet  the  requirements  of 
the  case,  while  being  fair  and  just  to  all  the  parties  con. 
cerned.  The  next  session  is  a  short  one,  but  it  is  to  be 
'  hoped  that  Congress  will  see  the  way  open  to  a  final  solu- 
tion  of  this  vexed  and  troublesome  question. 


If£W  YORK  GRAIN  RECEIPTS   AND    TRVNK 
LINE  EARNINGS. 

The  gain  in  the  movement  of  grain  which  has  been 
reflected  in  the  earnings  of  "Western  roads,  and  been 
noted  in  the  receipts  at  interior  towns  and  in  the  exports 
from  our  seaports,  is,  as  would  naturally  be  expected,  also 
manifest  in  the  volume  of  receipts  at  New  York.  The 
statement  of  the  deliveries  of  grain  at  this  port  during 
August  has  now  been  compiled,  and  shows  a  larger  aggre- 
gate than  in  any  previous  August  since  1881,  the  total 
footing  up  14,041,072  bushels,  against  12,275,019  bushels 
in  August,  1885,  10,797,854  bushels  in  1884,  11,349,829 
bushels  in  1883,  13,520,880  bushels  in  1882,  and  15,068,- 
306  bushels  in  1881.  Of  course,  in  1880  and  in  1879  the 
total  was  larger  even  than  in  1881,  but  these  were  excep" 
tional  years,  when  the  movement  was  for  well-known 
reasons  extraordinarily  heavy. 

As  compared  with  August,  1885,  the  gain  reaches  about 
1|  million  bushels,  and  is  due  wholly  to  the  heavier  move- 
ment by  canal.  In  fact,  the  canal  had  over  50+  per  cent 
of  the  entire  receipts,  and  in  amount  carried  more  grain 
than  in  the  same  month  of  any  other  recent  year— more 
even  than  in  1881,  when  total  receipts  were  a  million 
bushels  greater  than  now,  but  not  more  than  in  1880 
and  in  1879.  In  1881,  however,  as  last  year,  the 
trunk  lines  were  at  war,  and  taking  the  freight  at  almost 
any  figure.  This  year  they  are  at  peace,  and  hence  the  rea- 
son for  the  greater  prominence  again  assumed  by  the  water 
route,  the  higher  tariff  in  force  offering  that  route  a  greater 
margin  for  competition.  However,  the  effects  of  this 
competition  upon  the  railroads  have  been  not  nearly  so 
conspicuous  as  was  by  many  expected.  Of  course  the 
proportions  of  the  different  roads  have  varied,  but  the 
aggregate  for  all  lines  shows  but  slight  change,  the  total 
rail  movement  reaching  6,695,992  bushels  this  year 
against  7,023,991  bushels  last  year,  when  rates  were  so 
utterly  demoralized,  or  a  contraction  of  only  327,999 
bushels.  In  brief,  about  the  only  effect  that  the  higher  tariff 
has  had  upon  the  railroads  as  regards  the  volume  of  their 
trafBo  has  been  to  give  the  canal  the  full  amount  of  the 
increase  that  has  taken  place  in  the  total  movement  at 
New  York — that  is  to  say,  the  increase  by  water  repre- 
sents not  so  much  a  taking  away  of  that  amount  of  busi- 
ness held  by  the  roads  last  year  as  it  does  that  amount  of 
addition  to  the  total  business  by  rail  and  water.     , 

As  noted  in  previous  reviews,  the  competition  of  the 
water  route  is  seen  to  bet  most  effective  on  the  items  of 
wheat  and  corn.  Thus  of  corn  out  of  total  deliveries  of 
1,568,818  bushels,  the  water  route  furnished  1,394,468 
bushels;  and  of  7,407,524  bushels  of  wheat,  5,512,372 
bushels  came  by  water.  On  the  other  hand,  only  18,043 
out  of  469,002  barrels  of  flour  were  sent  by  water,  and  of 


this  really  only  4,285  bbls.  came  by  canal,  13,758  bbls 
coming  by  river  and  coastwise.  Of  the  145,076  bushels 
of  receipts  of  barley,  none  was  contributed  by  the  rail 
routes,  but  all  by  water,  chiefly  river  and  coastwise.  la 
oats,  the  water  route  cuts  scarcely  any  figure  at  all,  only 
the  insignificant  amount  of  12,870  bushels  out  of  a  total 
of  2,183,940  bushels  being  contributed  by  the  same.  Of 
rye,  the  water  route  had  1,664  out  of  20,423  bushels,  of 
peas  8,000  out  of  27,250  bushels,  and  of  malt  156,438  out 
of  475,794  bushels.  The  subjoined  table  will  show  the 
amount  and  proportion  of  the  total  grain  movement  fur- 
nished by  each  of  the  various  routes — rail  and  water. 

EKCEII'TS  OF  ORAIX  AT  NEW  YOEK  Br  BODTES  DBKING  AUGUST. 


August. 


N.T.  Cent... bush. 

Per  cent. 
Erie bush. 

Per  cent. 
PennsjlT'a-.bush. 

Per  cent. 
Del.I/.i  W..bush. 

Per  cent. 
West  Shore.. bush. 

Per  cent. 
Various  RBs.bush. 

Per  cent. 

Total  RR..bush. 

Per  cent. 
River  &coastw.ba. 

Per  cent. 
Canal bush. 

Per  cent. 

Total  all  ...bnsh. 


1886. 

2,737.628 

19-50 
1,293,700 

9-21 
1,236,907 
•      8«\ 
411,000 

2'93 

694,706 

4-24 

422.053 

300 


8.695.982 

47-60 

253,59: 

1-80 
7,091,483 
BO'ol 


14,04r.012 


1885. 


3,060.581 

24-93 

1,954,422 

15-92 

1,341,920 

10-93 

210,847 

1-7)! 

412,343 

3-36 

43,878 

0-86 


7,023,991 

67-22 

794,692 

6-48 

4,456,336 

38-30 


1884. 


2,314,270 

21-43 
1,340,051 

12-41 

1,579,509 

14-63 

462,IM3 

4-29 


321,486 
2-97 


6,017,959 

55-73 

133.995 

1-20 

4,640.900 

42-98 


1883. 


1882. 


2,170,088 

1912 
2,630,S41 

23-17 

1,526,810 

13-48 

159,677 

1-U 


38,481 
0-34 


6,523,847 
67-50 
331,321 
2-91 


4,560,816 
33-80 

2,287,775 
18-92 

2,105,809 
15-07 


37,563 
0  27 


0,000.968 

66-56 

235.3121 

1-74      I 


4,492,661  4284,800 
39-59  I     31-70  , 


12.275.019  10.797.854 'll.a4«,.S-»  13.52o.SS0 


1881. 


4.668,567 
80-97 

3,868,380 
26-64 

1,903,110 
18-83 


89,78* 
026 


10.5«a,84I 
70-W 


4,505,465 
29-90 


Note.— In  the  above  table  flour  haa  been  reduced  lo  gralu  ou  the  basis 
of  l'^  bushels  to  a  barrel,  and  no  diatiuction  made  in  tria  weiicUts  of  tlia 
different  kinds  of  bushels,  all  being  added  together  ou  the  same  basis. 

As  regards  the  relative  positions  of  the  different  roads, 
the  features  here  are  much  the  same  as  in  the  month 
preceding.  The  New  York  Central  stands  first,  with  the 
Erie  second  and  the  Pennsylvania  third;  all,  because  of 
the  larger  amount  coming  by  canal,  having  smaller  ratios 
than  a  year  ago,  though,  as  in  July,  the  decline  in  Erie's 
percentage  is  specially  noteworthy.  The  Lshigb  A'' alley 
is  still  increasing  its  proportion,  as  may  be  seen  from  the 
fact  that  "  various  railroads  "  under  which  that  road  is 
included  had  422,053  bushels  this  year,  against  only  about 
one-tenth  that  amount  or  43,878  bushels  last  year.  Both 
the  Lackawanna  and  the  "West  Shore  improved 
on  their  totals  of  1885,  and  their  ratios  as  well,  but 
the  former  no  longer  occupies  the  prominent 
position  it  did  early  in  the  year — in  fact  it  falls 
behind  AVest  Shore,  liaving  only  2-93  per  cent  of  the 
total  movement,  against  4-24  per  cent  by  the  "West  Shore. 
It  is  to  be  noted  that  the  deliveries  by  New  York  Central 
were  larger  than  by  any  two  other  roads  combined — in  fact 
the  Central  had  over  40  per  cent  of  the  total  rail  move- 
ment, and  if  we  add  West  Shore  and  Central  together,  the 
two  Vanderbilt  lines  had  close  on  to  50  per  cent  of  the 
rail  movement. 

Of  course,  the  point  of  most  significance  in  the  rail 
movement,  is,  that  the  railroads  received  so  much  better 
rates  than  a  year  ago,  and  hence  made  larger  earnings  on 
the  business.  This  year  25  cents  per  100  lbs.  was 
the  tariff  rate  Chicago  to  New  York,  and  it  was  pretty 
well  maintained.  In  August,  1885,  20  cents  was  the 
official  rate,  but  it  was  not  observed;  a  determined 
effort  to  hold  the  rate  at  that  figure  was  made,  and  at  two 
separate  times  during  the  month,  after  business  had  been 
done  at  15  cents,  the  tariff  was  put  back  to  20,  but  by  the 
first  of  September  demoralization  was  complete  again,  and 
business  was  being  taken  at  12^  cents.  Probably  a  safe 
average  would  be  about  15  cents.  On  that  basis,  the  rate 
this  year  marks  an  improvement  of  10  cents  per  100  lbs., 
equivalent  to  $2  00  per  ton.  For  the  distance  east  of 
Buffalo,  which  covers  the  haul  to  the  New  York  trunk 
lines,  the  amount  would  be  5  cents  per  100  lbs.,  or  a  dol 
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Ur  a  ton.  Wbat  this  advance  of  5  cents  amounts 
to,  may  be  judged  from  tbe  fact  that  figuring  the 
actnal  weight  of  the  grain  tonnage  for  the  month 
(according  to  the  generally  accepted  standard  of  the 
weight  of  the  bushel  in  each  of  the  cereals) 
the  receipts  by  rail  during  the  month  are 
found  to  repri'sent  a  total  of  299,200,000  pounds,  on 
which  (assuming  that  the  grain  was  carried  for  the  whole 
of  the  disUnoe  between  Buffalo  and  New  York,  which  is 
probably  nearly  correct)  the  gain  of  5  cents  per  100  lbs. 
would  represent  an  increase  in  revenue  of  $149,600. 
Leaving  out  the  amounts  that  came  by  the  various  minor 
roads,  the  following  is  a  statement  showing  approximately 
the  eftmings  on  this  grain  traffic,  this  and  last  year,  to 
each  of  the  five  roads  leading  into  New  York.  The  calcu. 
lations  were  made  of  course  on  the  basis  of  the  actual 
amount  carried  b/  each  road  in  the  two  years. 

APmoxncATB  OMMS  nrtaim  fboh  TBaooon  grjus  tossaoe. 


New  Tork  C«numl. 


P«ans7lTsalft. . . 
tfLlMet-MWmt. 
W«t8hora 


Total. 


Autatt. 


ma.   I    ISBO. 


Incor  Jhe. 


JmuuMTy  1  to  Auf.  31. 


154,000   iaa.000  iiul  sijm  1.003.000' 
njm/    aa.oooiiBe.    Tjoeol  aoi.ooo 

1«.00l>|     «l,a001ne.   K.00O    MT.OOe 


nooo      7.0001 

«.000       14.00WI 


7.000,  Ise. 
lac 


10.000 
IV.000 


«io.aoo 
asi.000 


1889l  Inc.  f  Dtc. 
003,000  loe.  148.000 

emjom  inc.  *is.ooo 

406.000  I>ac  I»,000 
100.000  Inc.  141.000 
MnJOOIoc.     1.000 


ae.  IM.OOO  tMnjJxn  t.am.00o'lBe.  884.000 

these   five  roads  is   $118,000,  the 
Every  road  shows 


Thus  the  gain  to 
inersMe  being  just  about  50  per  cent, 
ft  larger  revenue  than  in  1885,  though  only  the  two  new 
Uiiet,  Lackawanna  and  West  Shore,  bad  a  heavier  ton- 
luga.  But  it  is  in  the  gain  for  the  period  from  January 
1  to  August  3 1  that  we  see  most  strikingly  tbe  beneficial 
•fleets  of  the  higher  rates  in  forc«  this  year.  The  gain  in 
rerenne  for  this  period  it  will  be  oeen  reaches  nearly 
$600,000,  the  exact  figure  being  $584,000.  Yet  the 
larger  earnings  this  year  were  made  on  a  trafGo 
12^  million  bushels  smaller  than  in  the  same 
period  of  1S83.  The  Central's  increase  of  $U8,000  was 
in  the  face  of  a  falliag  oB  of  nearly  six  million  bushels, 
and  the  Erie's  gain  of  $213,000  in  the  face  of  a  falling  oS 
of  over  2 1  million  bushels.  The  Lackawanna  has  an 
iaereMe  of  nearly  a  quarter  of  a  million  ($241,000),  having 
rweiTed  not  only  better  rates  but  nearly  2}  million  bushels 
more  traffic.  The  Pennsylvania  suffered  such  a  contraction 
of  its  movement  that  the  advance  in  the  tariff  could  not 
quite  overcome  the  loss,  but  thedecreaseis  slight  (#19,000), 
and  the  Penaaylvania  is  the  only  road  having  a  dimin- 
iahed  revenue  from  this  traffic.  The  following  Uble 
glvee  full  details  of  the  movement  for  tbe  eight  months. 
aacBtm  or  obaw  at  bbw  tobk   bt  bootbs  tut.  1  to  aoodbt  81. 


Jan.  l(*aH«.Sl. 


M.  T.C«at..bub. 


IM.L.aW.»Mk 
Pareaat. 


1T4MJW  aaiSIMM 


Taitooa  EBaAMta 
Paroaal. 

Total  RB.bodi. 


IS,««7«I 

iras 

Mmass 

««• 

•*> 

44W.MI 


U,<M7.lMS 

l»M 
t0^4«8.M7 

1»SS 
4.SOOJS07 

s-«s 

0.734.40 


MfMMS 


TB-M 


ISN. 


iAua*is)iij»ijH 


is30Ma 

SO-tt 
•.73SMB 

10-n 

S.tWJSB' 
W7 


aj60J»M 
•-31 


raraaat.l     «m 

■ivaraaoaatv.ba    I4HJ( 

ParaaM.I       tw 
OMM boall.  IS,«44.90*  UM1.Mm 

fmtmt.\     »9i  I     ift-M 

Total  all..ba»h.''i»i7a».oai  78J8WJB7 


7S« 
UM4JCS 

r4« 


WSl 


saaMiitfi  ai.B7.i8« 
ss«s  I    airss 
i7.ssT.B4t|ia,gM.awi  S8xi.no 
ti-SB  I    tt-na 
i4,ia},i04 


SS-M 

S,si7;hs 

UTl 
«1>7 


4*»jai 

0«> 


8-44 
IBj>M.aBtlSO,llSjHS 


ISSS. 


1881. 


u-ss 


It-SB 


448.088, 


»7-S4 


ITVaOTOI 

iBBaooi7: 


«,aK».o>a  73,a«»>w  e»;mi.m 


7W,iie 

0-83 

70^,730 

7406 

M.M9.496 

■a-M 


INDIA  AND  THE  SILVER  PROBLEM. 

Tbe  folJowinK  in  a  speech  of  Mr.  Samuel  Smith,  now  Member 

of  Parliament,  on  the  Indian  Budget.    It  was  delivered  in  the 

House  of  Commons  on  the  aist  of  June,  but  we  give  it  now  in 

fall  because  it  covers  many  points  of  present  interest,  and  be- 


cause the  business  connection  of  Mr.  Smith,  who  is  well 
known  to  our  readers,  has  always  been  such  as  to  especially 
fit  him  to  speak  on  the  subject. 

I  have  liad  the  advantage  of  beariug  a  (treat  deal  of  friendly  criticism 
passed  upon  the  notice  wbloh  appears  in  my  name  on  tlje  paper.    I  mus* 
say  tliat  personal  Inqairy  in  India  lias  convinced  me  that  a  deep  feellog 
of  disoouteut  with  British  rule  prevails  amongst  the  natives  of  a  vast 
portion  of  our  Indian  empire,  and  I  thinic  it  will  be  very  much  to  the 
iutvautage  of  the  Goveniment  that  it  should  be  made  awnre  of  the  feel- 
ing so  widely  prevalent  in  India.    The  jteople  of  that  country  have  great 
confldence  in  the  falniciw  of  the-British  public:  but  they  bitterly  complain 
of  having  no  spokesman  in  this  House  to  advocate  their  rights  and  mako 
known  their  grievances.  They  complain  that  theiropinious  ard  not  fairly 
representol  by  the  oltlalal  classes  of  this  country;  and  it  is  my  intention, 
with  the  iudulgeuoeot  the  Committee,  to  lay  before  it  on  the  present 
occasion  some  of  the  grievances  that  weigh  so  heavUy  upon  the  In^an 
iwpulatlon.    The  dri<t  great  complaint  which  we  meet  with  all  over  India 
—and  I  am  eiieakiug  with  regard  to  British  India— Is  the  costliness  of  the 
admlDlattation.    It  is  only  by  measuring  the  e.Tpenditure  of  I  cdia  by  the 
poverty  and  small  resoaroee  of  the  ooontry  that  you  can  arrive  at  any- 
thing like  an  adequate  Impression  of  the  exi>emivene8s  of  that  almlnis- 
tration.    I  will  just  refer  to  one  or  two  figures  bearing  upo:rthis  branoh 
of  the  subject    I  go  back  t«ii  years,  to  the  year  1876,  and  I  And  that  tho 
expendlttiro  In  that  year  wai  nearly  £57,000,000.    Well,  as  we  have 
beard  to-night,  in  1886  the  expenditure  bai  risen  to  £7.%,600,00O.    In 
other  woKls,  the  expenditure  In  tea  years  kaa  run  up  £18.000,000.  or  3 1 
per  cent.    Xow,  I  am  aware  that  there  are  considerable  deductions  to  be 
made  In  tbat,  and  that,  to  a  large  extent.  It  is  a  matter  of  accounts.    I 
amaw..rtf  thatalikrge  iwrtion  of  the  expenditure  Is  reproductive:  but 
KtiU,  muUug  every  allowance  for  tha*,  wo  lee  an  tnoreose  of  expcuditure 
which  fai  alamiliig  in  It*  proiHirtlonr    Every  branch  of  the  public  servloe 
shows  a  large  Incrense  during  these  ten  yean.    Another  serious  element 
'*  that  there  have  been  reenrrent  deficits,  which  have  exceeded  the  sur- 
pluaee  by  no  kM  than  aS.OOO.OOO  or  £6,000,000  during  tliat  time.    This 
year  we  have  the  alarming  deftolt  of   £2,800,000  staring  ua  In  the  face. 
It  boa  been  observed  that  this  is  based  on  the  calculation  of  the  rupee 
being  worth  la.  6d.,  or,  at  any  rate,  on  that  being  the  rate  of  oxohange. 
Every  one  knows  that  tho  rate  of  exchange  ha«  touched  ns  low  as  la.  S<L 
within  tbe  last  month.    It  has  recovered  (lightly,  but  it  Is  not  imimsslble 
that  H  may  faU  much  lower,  and  It  aeema  to  me  proKibU;  that  tho  uver- 
age  for  the  year  will  not  exceed  la.  5d.    In  thia  way  another  £1,000,000 
will  have  to  be  added  to  tho  deSolt,  thai  bringing  it  np  to  close  n|>on 
£4.000,000. 

We  cannot  reimrd  this  with  any  spirit  of  lightness,  and  I  do  not  think 
there  Is  any  ground  for  the  siinKulnc  view  of  matters  which  bus  been 
taken  by  the  honorable  genUenuui  oppoalte  who  baa  Jnai  sat  down,  and 
by  others.  We  do  not  eoai|ireIiend  this  folly  until  we  take  Into  eonsld- 
eratlon  the  extreme  poverty  of  the  people  of  India.  I  have  been 
engaged  In  truding  with  India  for  a  Urge  part  of  my  life.  I  bnvo  trav- 
eled tlirongh  much  of  the  country,  and  In  my  last  visit  I  was  brought 
(aee  to  faoe  with  nuMsea  of  the  people,  and  I  hope  tho  committc!  will 
give  me  Mm  attentian  while  I  give  some  of  the  grounds  |(i>ou  which  I  ven. 
tote  to  make  toine  of  my  siatement*  to  nlirlit.  Sir  Brelvn  BarlnK.  when 
Onaneeilor  of  the  Exchequer  for  InUln.  miido  a  ciilciihitlun  as  to  the 
average  Inoome  of  tbe  people  of  Tniltii.  and  ne  put  It  iil  127  nip-espcr 
bead,  whlefe,  at  (he  present  rate  of  cxcbanK.-,  would  be  uliout  x.1  |ier 
bead.    But  lam  bound  to  say  tbat.  '-  —-  - 


tbe 


......  ...  from  tlie  InfttriniitiHii  I  imiascss  on 

■oldeet,  that  calculation  app.-ars  to  be  un  ovci- e^tiiuate.     1  am 
rather  Inclined  to  take  tbe  new  of  w>riii-  leodltiir  native  uutliorlties  tbat 
tlM  Bvemge  Ineome  of  the  people  of  India  does  uol  exi.'cul  :!0  rujutes  per 
bead,  whlcb,  at  th'' linriw  lit  rate  of  cxchutige,  would  be  uliout   £i   10s. 
perl'  nearer  the  mark.    If  wo  take  even  t  lie  est  I- 

mat  '    iiopubitlon  of  200,000.1  00  of  iieojile  who 

''It  1'.  Iglvenaan   ni;i;ni:.it-' im  nmr  Imi-    llii'aluile 

The  best  81:'  f  the 

OUO.OOO.    ■!  1)00 

it-  .  iik-ilomlatli  ..  ..'^-.i  aa 

tha'   ■  '  •iubjcili   m    lii.iwi.    Now,  I   will  give 

anoi  .  IIS  to  tbi'  oxtrcjuel.v  small  reisouroes 

of  III  .  >r  the  income   lux.    In    this   country, 

nmuiUy  >i»'u.i  uome  tax  iirodueos  £2.0iX).000  ster- 

ling.   In  Imliii  r  i.OOO.    Toe  incomes  in  ludln  arc  taxed 

frniii  X.'iO  and  111'  this  rouotry  thiy  are  taxed  rr»in  £150 

Ills.    IliMU'u*'  ttiit:  tliti'o  arr  ci'i'tiiiii  cIuk-^'S  of  cxt^tiijitionfl  ill 
J.  omesdrnwn  frxui  land  art' ii'it  IiixmI,  and  thus  tho  wialtliy 
:  ■?— wno,  it  iM»«'iii- 1.1  III.',  (if  aliiithcrs  shiitild  be  tiixcil— escape. 
I'uuiiig  it  broHilly,  hi>  in  1  that  mi  Inioiuo  of  £50  In  India  cor- 

ritaiKinds  with  S1.'>U  i.trv.    The  uiuuunt  tliv  tax  pr.iduces, 

however,  la  only  a  ten'  t  does  in  tliU  i.iintiv      Th is,  tor 

>1— I  nailxTj  of  iMi|.  ly  Uiuen  u-  i  in 

EaslUllaain  Inlia.  .s  ought  t" '  tua 

exeeaaive   povertr  of  I  ur  ilm 


wcaUiwetaw:  and  it 
be  •uflMeat  to  reiuni 
Income  lax  In  Inilia  i-  . 
In700re«. 


uf  a 


I  I  tUiiik  it  will 
-.'ill  suli]nct  to 

t'l  sny,  oiil^'  one 

>if  b.i^lu<  £0oa  ^'tar.    'l'li>-n.  tlin  wages  oaniod  in 

'  111*  iiigisaotry  live  at  n  iicriiiitnent  dead  level  ot 

;iir  K.'i.i  •!  Iv  half  clad;  thry  cat   very  little  food, 

'    and  \.\wy  ar.'  nearly  all  deeply  in  debt 

I'.^r  c<-nt  of  tUcin. 

if.'  L-  iiii_  nil  under  more  dlstiwwiiig 

lia.    In  a  year  of  failure 

jitc  of  large  p'ovlncei^  pre- 

1  ;ovi'riiiiu-iii    1'it.iTvcntlon 

'   Inquiries 

In  debt. 

..  !i    .  iliB  great 

liiiliit  ui'u  det'iily.  liu)i'  U.-.^nly  in  debt  t'>  the 

.  Iiai4  been  put  oiitmi  irooit  autliorit.v  In  India 

iilii  in  tliiit  .'.iiinlry  iinly  lat,  on  un  average, 

And  wliac  Iuih  struck  me 

Mines  Ik  lliat  luillu  Is  l)e- 

t.iad  of  rU'licr,  anil  tlint  tbe 

.n  U.I  lieltoi'  tluin  It  nai  line  hiimlreil  years 

There  Is  nlno  a  wide.«iiieail  feclinctliai   the 

lied  by  over'<'r..i>|>iuK.  anil  !.•*  vi.liliii;:  less. 

I  lie.l.'f  «n  the  part  of  tbe  natives  I'  .   fur  less 
the  country  than  fiirmfily.  and  mi                    >■  famine. 

II  uf  .sir  .latn.'B  C.iiril.  That  i..t  :i  n  •  \^  not  to 
.  li  light  lirnrt.  nor  Ik  It  to  be  1 1  matU'r  of  very 
'i  It  K»  a  tiiiitt<'r  of  the  gravci-'                     .■.    I  have  fur- 

I  t  u  viiMt  amount  of  the  money  '  .  India  Is  levied 

iw  bJackumU,  and  that  It  never  teaches  the  tiuvenuuuul.    There  can  be 
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DO  doubt  whatever  tliat  tills  is  the  main  objection  In  India  to  dlri-ot  tax- 
ation, ami  I  hat  there  Is  (treat  Iocs  on  all  Jlrool  taxes,  owing  to  the  bribery 
and  eo  riipilMU  of  th  >  under  officials. 

Let  uie  a  hI  now  with  the  arguments  of  offlcial  optimists.  Their  chli-f 
arguuieni  la  the  gnat  incri-aso  in  the  foreign  trade  ■  f  India,  and  tiie  vast 
Importa  ion  of  bul  ion.  Foly  years  ago  lUv  lonign  trade  an.ouuted  to 
*18,o<  ■  ,<>0<i;  It  lias  IncreuMca  to  ii  1 4(1,0(10,000— a  la'eciiiite  iin-  xa'npled 
In  any  oilier  ei'iin  ry.  The  Brhlsii  puulie  are  very  luurii  m  saken  as  to 
the  enriclilug  influence  or  tills  foreign  t  a  le.  The  concl  son.'*  drawn 
from  tuc  luo  moi.s  Increase  of  the  foreign  tiado  of  India  are,  to  a  la  ge 
extent,  delusive.  The  Iniian  fonlgn  traiio  Iih»  bet  n  de  ve  op.d,  to  a  largrf 
ftxten<,byp  (XM-sses  which  have  l>t;en  destrueilve  of  most  Id  audit's  uf 
Ksiive  iu'lnstry.  The  large  anioiin' of  goods  iniiorted  repise^ta  the 
decay  o  Na  Ive  inilnslries,  and  the  snri)!  s  of  •  xjHirt  Is  regarded  liy  the 
NatiV(  s  as  a  tribute  to  Kng'and  to  piy  Home  eiiarges  and  Euroiieau 
proflts.  Industries  which  fcnneily  gaveala'ge  ainount  of  eiiipl  yim  ut 
to  the  P' oph- of  the  villages  are  rapi  Hy  disappiaring,  an  I  the  lesiilt  is 
that  the  ryots  arc  diiveu  toover  culilviite  Ian  i  whicii  is  air.  ady  niore 
than  Buiticiei  tl.v  ciopped.  Anolher  result  is  that  they  are  comjielhd  lo 
bring  iito  ouitiv  atn  n  verj-  poor  and  badly  irrigated  soli  I  do  not 
tniagine  thai  the  people  of  this  country  'enll.v  r(  a  ize  what  the  deiav  of 
Native  in  MIS  ries  means,  or  have  any  ciuiceptleu  ..f  the  mis  ry  bn  light 
opoji  th>-  people  by  the  destruction  of  tlicir  liaudicrafts.  It  r.  ally  involves 
the  loss  01  a  liveliheorl  to  many  mill  ous  of  tne  people  who  have  h  en 
driven  on  lo  ihe  land  already  over-cropped.  I  believe.  If  the  figures 
could  he  ascertxincd,  it  would  bo  found  tiiat  handicrafts  by  which 
10,000,000  or  l.^.OOO.OOO  peeple  gained  their  living  have  been  des' toyed 
by  the  substitution  of  foreign  for  home  niaiiuf-'OtiireH.  The  va~t  export 
of  produce  I  as  been  pointed  to  as  anidbcr  proof  of  the  great  prcsperity 
of  India;  it  is  viewed  in  a  very  diffortnt  sense  liy  the  Native  iwpul.ition. 
The  general  view  taken  by  the  Hindoos  in  timt  these  vast  expor.s  are,  in 
reality,  impoveiishing  the  country.  The  peiple  ti'tniselves  are  only 
half  fed,  and  tney  see  the  f(M>d  which  ought  lo  ma  ntuin  them  mere 
generously  going  abmad,  and  ihey  cannot  hi  Ip  rega'illng  ihis  as  a  diain 
upon  the  VI  ry  vitals  of  the  country.  There  is  ti  Is  ournuiK  pu,  nomeuon 
—that  India  stands  alicost  alone  among  the  nations  of  the  world  in 
exporting  hiibirually  a  much  larger  aruo  .uc  than  she  imports.  The  Hon. 
gentlen.an  who  la-t  addressed  the  House  <Mr.  J.  M.  Maclean)  s  lid  tlia 
of  late  yiaiH  hat  disirepiiniy  lias  been  r-inoved  to  some  ex  ent,  and 
that  the  difference  between  theexpofts  and  iuipor'stsgradiiaily  diiniu'sh- 
Ing.  I  dun  t  hud  that  this  is  the  case.  Only  afewyiarsago  the  s  miliis 
of  exports  ann  imted  to  £17,000,0(i0;  they  were  subso  lUe.  tly  £16,(>0  ,- 
000;  then  £-.4,ooi',O00;  and  in  1884,  £  ;3,0iii  ,0'i().  The  average  surpus 
of  exp  us  over  imports  in  India  is  now  from  £20,0ii0,()' 0  to  i'25,000,- 
000  a  y  ar.  But  ad  the  impoits  which  come  luio  lulla  are  loaded  with 
freight  an  ■  other  charges,  which  ought  to  be  (ieduct  d  if  the  coiniiariHtiu 
Is  to  be  made  fairly.  As  far  as  I  am  able  to  n  ak  eut.  tlie  pre  per  suridus 
of  expor  s  ovei  iuiportsintolndiaatuountstoabout  £30,000,0  >"  sti  rliug 
a  year  when  this  reeiifleatiou  is  made.  I  look  uiion  this  as  a  remarkable 
proof  of  the  povt  ity  of  the  i  oiinlry.  All  l'.nri'pe,.n  conn  ries  have  a  large 
surplus  of  imports— the  United  Kingdom  fmly  £100.000,000  a  year. 
The  view  laken  by  the  Natives  Is  that  this  £3i ',000,000  is  a  tribute  p;ud 
to  England.  I  lio  not  admit  that  that  view  is  by  any  meanseorreei;  but.  | 
It  is  a  ver>'  plausible  one,  and  wo  may  depend  upo.t  It  that  the  more 
Inforniaton  pieads  in  India  the  more  will  the  opinion  be  entertained 
tliat  India  is  losing  instead  of  gaining  by  lis  foreign  trade.  The  only 
explanation  of  this  deficit  of  £JO,00(i,000  Is  that  tlie  Home  charges 
amount  to  about  £15,000,000,  while  tho  other  *15,000,00o  repr-s.  nt 
the  profits  upou  British  trade.  It  is  finite  true  that  tor  much  of  this 
India  his  received  an  equivalent  In  the  shnpe  of  railways,  canals  and 
other  public  works;  but  for  oUur  portions  of  it  the  Indian  people 
have  dithcultv  in  seeing  that  they  get  am- real  equivalent.  Tne  seeoud 
argumi  m  of  the  ofll.  Inl  optimists  is  thai  we  mm-t  lo  ik  t  the  imports  of 
bullion.  It  i^  afa«r  that  for  many  years  India  has  take->  an  average  of 
*10,000  ()(i0,  chiefly  in  silver,  aud  latterly  a  eousiderad'  por  ion  or  it  in 
gold;  but  it  is  a  certain  fact  that  it  has  not  em-iched  tliepeople  to  any 
appre<i!ible  extent.  No  doubt  it  is  ab.^oflied  in  bOine  strange  manner;  it 
disappear-  among  the  population,  one  can  ^cal•cely  say  liow,  and  naves 
but  litt  e  t'  ace.  j  robahly  much  of  it  goes  m  the  man  ifacture  of  bangles 
and  other  articles  of  jewelry,  an  1  supplies  In  this  way  the  <  hief  form  of 
hoarding  to  be  found  in  India.  Tiie  chief  cuirenoy  of  the  eoiiniryis 
Bllver;  so  tha'  a  large  amount  is  absorbeil  foi  pinp  i-es  of  cireulation.  I 
tblnk  I  have  now  pioved  tlie  fli'st  thesis  in  my  Resolution— '  that  the 
flnanci  1  condition  of  Iiulia  is  such  as  to  cnu»e  great  anxiety."  I  now 
ask  the  omniittee  to  go  a  little  further,  and  to  pass  on  with  me  to  the 
next  head — 

That  the  expenditure  Is  excessive,  and  necessitates  a  resort  to  taxes  which 
are  repn^inant  to  native  opinion. 

Some  remarks  have  already  been  made  on  this  head,  and  I  wish  to 
show  what  the  nature  of  the  taxation  and  expeniiture  is.  It  is  the 
general  be  ief  or  the  piople  of  India  that  the  flseal  system  of  that 
country  lias  been  adapted  to  suit  Britisii  coiumen  e,  and  not  for  tiie 
beneflt  of  India.  There  Is  no  conviction  more  wideh  spread  tlian  thut 
England  has  arranged  the  flseal  system  of  Indict  puiely  in  her  own 
Interests.  If  you  «ould  allow  the  peojile  of  Iniia  to  declare  toimrrow 
how  they  would  raise  the  Revenue  or  tne  country  I  know  wh  it  the  reply 
would  lie.  If  you  gave  India  an  eflectlve  vohe  In  her  fiscal  system  I 
know  very  well  how  that  voice  would  decide.  Her  people  wouUl  say 
With  on«  a-cord  that  much  of  the  Revenue  must  be  raided  by  Customs 
Duties.  India  would  undoubtedly  (leriio  a  con-iderable  portion  o! 
Kevenu-  from  the  £100,000.00i)  of  foreign  trade  which  is  at  present 
untaxed.  Hy  imposing  a  tax,  sav.  of  10  per  cent  upon  £100,000,000  of 
untaxed  trade,  India  would  leadily  raise  £1(1,000,000  »  year  from  tUis- 
toms  with  scarcely  any  prcsnuie  upm  the  country.  Indireet  taxation 
suits  a  country  like  India  tar  better  than  direct  taxatiou;  and  one  great 
advantage  It  possesses  is  that  it  does  not  open  the  di  or  to  the  great 
amoutit  of  peculation,  fraud  aud  oppr.-Rsin  that  disgrace  hll  Ea,sieru 
countries.  By  direct  taxation,  In  taking  the  money  out  of  the  pockets  of 
extremel.(  iworiieople,  opportunities  for  pecnlalion  are  niultip  led,  anrl 
thus  you  extract  from  the  people  a  great  deal  more  than  tin  is  its  way 
into  the  Ex.  heqtier  of  the  tTOvernment.  The  Cotton  Duties  in  India 
were  abolished  against  the  Judgment  of  India;  I  siieivk  asouelnrgely 
Interested  in  the  trade  of  Lancashire.  My  interests  lie  in  the  direction 
of  the  abolition  of  these  duties;  but,  as  a  matttnf  iustlee,  I  am  oom- 
pelledto  admit  that  the  policy  adopted  was  Indefensible.  I  repeat  that 
all  Manchester  had  a  right  to  ask  was  that  a  corresponilng  Ex(dse  iJuty 
should  be  laid  on  the  Indian  factories  to  avoid  P.  oteetiou.  1  he  result  of 
the  present  p  licy  is  that  we  are  forced  to  put  on  a  hateful  Income  Tax. 
From  some  points  of  view  an  Income  T..x  may  be  a  rlgliteous  rax  for  It 
reaches  a  limited  class  of  wealthy  Natives  who  escape  taxation.  Then, 
again,  the  European  official  classes  ought  Justly  to  be  taxed;  but  lean- 
not  ignore  the  fact  that  a  multitude  of  Native  collectors  have  to  be 
employed  In  the  (Jollectkmot  the  tax;  and  it  Is  currently  lielleved  that 
when  they  come  to  assess  incomes  they  put  the  amounts  Irglier  or  lower, 
according  to  the  amount  of  blackmail  they  receive.  Eut  opi  ans  in  India 
frankly  admit  that  it  is  impossible  to  levy  Income  Tax  on  a  large  scale 
In  that  country  without  a  vast  amount  of"  blackmail  being  levied;  and, 
as  a  rule,  (piite  as  much  finds  lis  way  into  the  loekets  of  the  colle  tors  as 
Into  the  cutlers  of  the  Treasury.  Tlieii,  rgain,  our  system  of  land  revcniio 
In  India  has  led  to  a  serious  Inonaseof  laud  assessment.  The  pr  cil.  e 
In  sonie  Pr  ivinces  is  ti  soiiecze  the  tin  ortiinme  peai-a  .trv  by  pe.  lolical 
revision.s  and  increases  of  lanl  revenue.  But,  athoitgh  2.5  per  cent  lias 
been  put  upon  the  as-essment  in  some  districts,  there  is  this  remarkable 
™ct— that  tiic  result  of  the  coUectinnisthesame,  and  theaiuonrt  .eahzed 
is  no  gTH  ter  than  by  tlie  former  assessment.  Thus  the  Increases  of 
assessment  which  take  jilace  bring  in  no  .iddlf  ion  to  Revenue,  but  simply 
add  to  the  po\  erty  of  the  peasantr}'.  Tin  se  Reietme  exactions  some- 
times drive  the  peasantry  Into  dolit,  and  in  bad  year«  into  famine.  A 
large  number  have  been  sold  uj)  and  turned  out  of  house  and  hone  and 
nave  lost  their  farms  through  inability  to  pay.  <  ous.  qiiently,  largo 
remissions  of  taxation  are  necessary  In  bad  years  It  we  are  to  avoid 


Inflleting  the  most  cruel  suffering.  Instances  have  been  named  to  in^ 
where,  m  iiin<eqii  nee  of  enforcing  coliectious  In  b.id  } ears,  hundreds 
and  thousau  Is  of  .Vatives  have  been  swept  away  by  famine.  I  am  afraid 
that  the  c'hiincellor  ot  the  Indian  Exchequer  is  not  enaided  to  remit 
taxation  in  the  way  he  oiigat  lo  do  In  a  country  iiae  India  in  order  to 
meet  reoutring  cycles  of  laiuine. 

The  third  aud  main  olijeet  on  which  I  have  to  the  present  system  of  tax- 
ation Is,  that  we  .ire  demoralizing  the  people  by  mult  plying  the  facili- 
ties tr  d  IukIii;;.  Notiiing  has  struck  me  mure  painfully  In  India  than 
thercpr  aches  of  the  pe.  pic  against  the  (iovernment  for  forcing  liquor 
shope  uiKUt  tlieni  against  their  will.  In  Bengal  we  have.  In  many  In- 
stai.oes,  been  forming  groups  of  lirunknr.ls  in  places  where  drliiKlug  was 
formerly  uuKuuwn.  It  oiigiit  to  be  known  t.)  tne  House  of  Commons  and 
theoountr.i  tnat  tne  Hind  o  poinilation  is  pro.).i  .ly  the  most  temperate 
In  the  world;  tiey  r  gard  tue  drink  s.iops  which  have  been  established 
amon.' them  with  hoir.ir;  a  .d  it  is  highly  oii,|e<aionable  that  we  should 
go  In  India  with  oar  luoderu  notions  6(  free  tra  le,  an  i  plant  tuese  temp- 
tations in  the  mhl.-t  or  the  couiiuuuity  tor  the  corrujition  aim  demorali- 
zation of  her  pe.  pie.  Surely  no  can  ray  that  It  is  rigui  for  the  State  to 
multiply  these  sou  ces  of  temptation  to  the  largest  extent,  an-a  derive 
the  iitmo.st  revenue  it  can  from  tticm.  If  we  were  to  allow  the  muni- 
C'pallie.- of  India  to  control  the  liquor  trade,  and  to  exercise  what  in 
tills  country  is  called  locai  option,  they  would  »i  most  extirpatj  it.  At 
present,  ho iv over,  tliey  ace  poweiless  in  th«  matter.  The  ooverment 
liav.  in  tiicir  hamls  the  ole  power  of  remedying  the  evil:  and,  knowing 
tnat  th.- tradic  is  condemned  hy  the  HiU'loo  religion,  I  fan  to  see  why 
theyshouldn  >t  lane  st.^ps  for  reducing  it.  It  Is  true  thata  revenieof  £4,  ' 
000,0.0  sterling  is  derive  I  fro. u  this  source.  But  surel.v,  wueu  all  the 
evils  of  tills  hateful  s.i  stem  of  farming  out  the  exuis  i  revenue  are  taken 
lutocoiiSde  atloa,  honoiable  members  will  agive  with  me  that  if  it  is 
necessary  to  impose  tixatmniu  India,  I  should  be  impo<ed  in  such  a  way 
as  lo  meet  t.ie  wishesauddesiresof  the  peopl.- of  the  country.  They  ought 
to  have  a  fair  voice  in  th.- arrang-'ineut  of  their  fiscal  system;  it  ought 
to  coirespoiid  with  tne  strung  oellefs,  habits,  tra  11  io  is  andi-etlgioiis  coti- 
vlctious  of  the  people.  The  fa. -t  is,  that  to  the  In  llan  mind  the  British 
Admiiiistiation  of  India  presents  far  ton  much  the  appearance  of  a  huge 
carof  Juggi-m  ut,  the  wheel  of  wiiich  are  remoi»<-ly  grinding  down 
the  people,  an  I  screwing  the  uttermost  farthing  out  of  tnem.  The  last 
pai t  of  the  resoluti  n  wui  -h  I  placed  upjn  the  pap  r  says  : 

Tbitl,  in  the  judgment  of  this  House,  a  readjustment  of  taxation  and  a 
mure  economical  -dmiaistratioo  is  urgently  called  lOr. 

I  may  be  asked  how  I  would  propose  to  readjust  the  taxation  of  India) 
I  have  already  indicate. t  tliat  I  .sould  re-cstablisii  Custo  us  duties  Oa  a 
uiodeiare  scale.  But,  whatever  Custo  ns  dtitl  s  are  imp  ised  in  lutlia, 
they  should  be  a  compa  .lo  I  by  corresponding  excise  duties  on  Indian 
fa  lories,  so  as  to  eii.ialize  the  pressure  of  the  burden.  Further,  we 
should  nmil  the  sa.e  of  alcohol  aii.l  remit  ex.-.essivo  land  assessments. 
It  Is  also  in  isiieusably  nee.  ssary  tliat  something  should  be  done  to  stop 
the  ternulu  waite  upon  tiie  ex-hang.-,  account  wuioh  now  taics  iilace. 
It  is  estimated  in  the  budget  of  this  ye  ir  tha  tue  los(  on  the  exchange 
will  be  £4,-00,001.;  but  I  am  of  ojiiuion  tua  tin  loss  will  be  mioh 
greater,  and  that  it  may  possibly  reach  £.i,-iO0,0O0.  In  fact,  tils  mat- 
ter of  exohang..,  or  what  is  called  the  depreciation  of  silver,  has  brought 
the  finance.-  of  India  to  a  hopeless  state  of  confusion.  Any  one  who  will 
read  tne  dispa:  cues  of  the  uoverumeut  will  see  the  desperate  straits  Into 
Wi.ich  the  iioverumeut  ot  India  have  been  driven  by  this  quoition  of 
the  exchange  aad  depreolatiun  of  silver.  Ido  not  see  any  r.ason  why 
thereshoaKiU'  toeasti  Ifurtuer  ahiuthe  valueof  >herup-.e.  It  has  fallen 
stea  liy  from  28.  lo  Is.  ii^d.  Year  aft.-r  year  it .  ontiuues  o  fall,  and  I 
seenoriason  why,  if  matters  coutljue  as  they  are,  in  the  cour.se  of  a 
very  few  years  the  value  of  the  rupee  should  not  fall  to  Is.  Aud  what 
\(  oiUd  that  uii  an  i  It  would  mean  that  £5,000,0(X)  more  would  be  added 
to  the  loss  on  exchange.  I  altogether  differ  from  tho.se  w ao  say  that  the 
(aoveruineni  of  India  receives  lull  compensation  from  ochec  sources  of 
leveime.  It  receives  aoi-nain  amount  of  compeusatiou,  no  doubt.  Tlie 
fall  of  the  rupee  stimulates  t  xports,  aud  so  adds  to  the  tralllc  of  the 
railways,  whioii  are  virtually  (iovernment  pr  iperty;  but,  on  the  other 
hand.  It  also  puts  a  serious  banter  in  the  way  of  railwaj- extension.  It 
renders  it  very  dithculc  to  raise  the  capital  required,  and  I  very  maoh 
doubt  whether  the  loss  on  the  one  side  is  not  eiiual  to  the  galu  on  the 
other. 

1  had  the  opportunity,  when  in  India,  of  meeting  some  of  the  ablest 
authorities  on  this  question,  a  .d  of  couforrlug  with  them  ution  it.  I 
found  only  one  opinion— namely,  ihat  theie  is  uothiug  before  India  but 
something  ai>proaehin:<  to  iiankruptcy,  unles-  the  (jov  r  im.'.nt  or  this 
country  will  join  with  the  other  Wovernmentsof  Europe  In  taking  meas- 
ures for  rcntorinic  the  oil  bi-metallic  8.\stem,  which  exsled  for  cen- 
turies, aud  was  louud  to  answer  Very  well  During  a  peri. id  of  nearly 
two  nundre.iyeais  prior  to  I87.i,  when  the  metallic  system  was  broken, 
tht  rupee  wa-  worth  about  2s.,  and  we  had  virtually  identical  money 
in  Knt<laiid and  India.  The  authorities  in  India  are  p  rfectly  familiar 
with  these  facts,  and  the  fault  rests.  I  believe,  with  the  Government  at 
home.  The  (ioveiiiiueui  of  tms  country  is  very  much  to  blame  for  be- 
stowing so  Utile  atientlou  on  the  lepresentatlons  which  coiue  from  the 
respen-ible  Government  of  India,  whose  able  olHoers  have  carefully 
81  udied  the  subject.  The  argumeut  of  our  opponents  Is.  that  the  people 
of  India  gain,  and  the  oebiur  class,  and  that  burdens  are  lightened;  but, 
on  the  otaer  hand,  a  stop  Is  |iut  to  railway  development;  and  the  final 
result  will  be,  it  this  system  goes  on  unchecked,  that  India  must  have  a 
gold  staniiard.  II I  am  not  mistaken,  tne  couvictiou  is  r.»pldly  spread- 
ing throughout  England  that  a  large  norti.n  of  the  distress  in  this  coun- 
try arises  in  consequence  of  the  depreciation  of  siherau.l  the  rise 
In  the  value  of  gold.  lu  the  interests  of  Iiidl<t  aud  of  England  alike  it  is 
urgently  required  that  this  silver  question  should  Oebrougiit  to  an  issue, 
and  that  this  country  should  not  stand  a  one  lu  letusing  to  join  the 
other  nations  of  Europe,  who  are  quite  ready  to  join  wiih  us,  in  re-,  »- 
t . bliahlug  the  old  bi-metallic  system. 

I  r  -mark,  in  coiiclusiou.  that  the  whole  Administration  of  India  is  too 
costly  for  the  natives,  aud  that  the  Administration,  however  well 
adapted  to  European  habits,  is  not  go  to  Asiatos.  I  say,  further,  that 
we  imjustly  exclude  the  natives  of  ludia  from  holding  the  higaer  posts 
in  the  Goveinmeni;  because  a  pledge  has  been  given  that  there  shall  be 
no  dibqualirtcation  either  ill  race  or  religion  for  holding  otHoe  in  India. 
How  docs  this  matter  stand  to-day  f  I  should  like  to  have  a  return  of 
the  posts  held  i.y  natives  of  the  value  of  £l,oOi>  per  annum  and  up- 
wards. My  impression  is  tliat  not  5  per  cent  of  the  higher  )iosta  m 
India,  with  salaiies  ot  from  £1,000  a  year  and  upwards,  arc  held  by 
natives  There  is  on  this  grouud  a  deep  feeling  of  discontent  among 
the  natives,  who  think  that  faith  Is  broken  wlththem— they  demand  that 
tney  should  leceive  fair  play,  aud  be  allowed  1 1  compete  more  fairly 
witu  Europeans  for  the  higher  posts  undertheGoveri.ment.  Atonetlme 
afdlr  niimoer  of  natives  were  entering  tlie  Indian  Civ  11  Service,  when  the 
age  of  admission  was  T2;  but  that  age  has  been  unwisely  lowered  to  19, 
very  much  to  ttie  exclusion  of  the  natives.  I  do  not  know  why  that  was 
done.  It  was  a  fair  thing  that  the  young  men  of  India  should  compete 
here  for  posts  lu  the  Civil  Service;  but  the  reduction  of  the  age  to  19 
stopped  it,  unit  the  relorm  which  is  needed  is  that  we  should  eitlier  raise 
the  ftaudar*! of  ag-,  or  that  we  should  opeu  the  doi.r  to  uaiivesbyex- 
amlMaiioii  iuTudifi — tnat  at  least  half  the  admissions  to  the  service 
should  be  in  the  country  whose  (leotile  are  to  be  g  virned.  I  am  con- 
vinced that  if  we  adopted  the  priuetple  of  allo«  lug  natives  more  freely 
to  euter  the  service  we  suoiild  greatly  lessmi  tne  i  xpense  oi  governing 
India,  and  the  number  and  amount  of  iieusious  which  English  oflicialB 
lec  ived,  would  in  time  be  1  .rgcly  lodiieed— wi  shuald  l.-sseu  that  drain, 
which  is  always  notliug  Heavier  and  heavier.  Tue  natives  complain  of 
the  drain  of  Indian  wealth  which  Is  caused  by  our  enonno.is  peusion 
list,  and  I  think  that  iheir  ooiuiihiiut  Is  noi  without  n  asou.  M.ich  has 
alrcadv  been  s -id  a- to  mil.tary  exp -ndlture:  but  I  must  say  that  the 
military  element  In  Ind  a  nas  too  oiteii  ti  nded  to  war  and  annexation; 
the  iwllcy  of  lulia,  dictated  mainiy  by  the  otlicial  c.ass.  has  a  bias  In 
that  direction)  and  I  think  that  unless  this  country  holds  a  tight  hand 
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The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exp  >rted  from,  the  United  States  during  the 
month  of  August,  1SS6,  and  during  the  eight  monthsended  with 
August  in  both  1889  and  1385  ;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. ^_^ 
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l4tS381|94M4.7<MI.310  r^ilO, 


Baaafott,  8.  C. 
Boatoa,  Maaa. 
BnaaadaSaa- 
tla<o.Taxaa. 
Bnui*wiek.Oa- 
Botrni'i'k  N  V 


Ghleatfu.  Ill  ■■ 
Olaai»aal.O* 
Oii>|i%Crla..Tx 
'>nlKiOi  " ■• 
T'llt.Mloh. 
ith.  Mina. 

I'ltiTeat'o.Tez 
O^naaea.  ^.T. 


Atrouar,  1888. 


fmfona.    Jtaporta.       1888. 


1.108,I8»  BM1.7D7 

Sl.4e7  l«,8l) 

Uo  I»<.MN 

5,718JW!I  ifiiSAll 


UoruB,  Mich.. 
laa'pU-.Ie  •■* 
"^  -ly.Mo.* 

'aaLfla. 

.0*.'.::: 

Mi  <ll«  V  1  .. 
Mllw'kae.WU. 
MlooVaJUan 
Moblla.  Ala*.. 
Naw  Ua*aK,CI 
New  Ort'iiariia 
llawTo(K,N.r 

llaHBk.Va.  . 

l>lI.T« 

i^dy.Ma 

P«.rtKlr.MI 


88.388 

«im.>>9 

»i.-0 
Sn.373 

i,«as.aio 
aai.ias 

48»M 

«a,a8t 

U.lOH 

'«>.ei>3 

S.'.»ll 

8M.W«« 

11.X16 

»uaB 

—  M 

iu.asi 

8A4I 

«1.479 

«o,  — 

IIN.II»1 

la.iTV 

5i».«:a' 

88.4:3.'«» 

<  14.407 

vnsin 

S«<  1.883 

auo.i-is 

40,788 

■■"Bia 


IHPOKT8. 


8aHmM>  •MUag 
.dMOluC  81. 


186& 


08,901 
•J0.7S8 
48,IM 
1«,8M 

ai8j>i8 

8T.1IM 
■18,543' 

'S».7i7 
51,85.1 

41)1.888 

a8B,7»» 

7,100 

88.100 

7O.0.17 

.8ll,au8 


VKODD  .  .^.  .  .  .  . 

•8.:sK      ajioo 


e«iij*t 

497.804 

I7.88B 

43,873,480 


8,480.018. 

iM>,gaw 

887Ji97^ 

7.sau.04t 

1.410,389 

8«.4Bli 

8«,IIB 

1. 008^111 

85j«8 


I78J88 


88JM4 

4».««^ 

i^tal 

^B8ui 


7,»8.78S 

4lM,0<8 

85.013 

8B,97a,W4 

887.49S 

1848 

8,S1S.TI» 

IIJ7.977 

U6M.45T 

)MI.«rr 

8,404.784 

1,178.091 

880.717 

344,773 

UlTTO.taS 

80,tai7 

1.840 

844,704 

;      SM,1I« 

1.8I8.MII 

8UJ94 

sa.<«M 

45U,W< 
145,714 
15,WI 
804,551 
MU.0i0 
843,475 
4a.>«l 
900.Oi« 
«,191.I0mI 


SmonfJU  andina 
.4u«uat  SL 


ISSOk 


1885. 


894.175 

174,187 
8.tU0,li.W 
l,S«t.a09 

I43.tlu8 
4,4U  ■.•««> 

8U,875 
5,40B,lta9 


163,845 

Vbissi 


B04.740 

8,079.331 

44.aM 

47.1i«.i>N« 


!!4,4l4.678 

745.981 
87,l;9,d80 


8.nB!HS 
1,009,007 

104.490 
8,334,588 

8IIM4 
4,8a8JIM 

It5,d8i 

WS,'40i 
UM,440 


I  «0«,o5iut4a,MB.aBB.oai>  ino,iii.( 


18JIH 
88,778 


11,815 


80.rM 

'iiii7,ai8 

so.  .01 

5U,iart 

8.419.701 

19U,4aB 

Vsijiiv 

U8.1li4< 

ib'i^ 


804JW8 
97.4«l.77t 

*u.iao 

1^48.949 

3,4a7.aa'i 

818,998 
un,!<7« 
1*4.419 
04,000 


I,895jr7 
88,748 
188,908 
875,1194 

l,'i«8.oa8 

Blf7,45. 

8e8,llU 

ISO 

S4..I9S 

33.1174 

Ca.0lSJ57 

lll0.tM 

l.OUU.OSO 

8II,01H 


isijao    toum    xjm.Mt      «siim    ijm.an      774,740 


89.<agi, 
54H<ijo<r 

MB.  Mil 

l,l!»i<.000 

798.409 

tti.iXKI 
840.1400 
aB4.U.<S 
l,0fl».4.«) 
48 


7094 

1,081,518 
K88.I98 
905,841 
377.9(1 
stii.mI 

l,73S,»74 
81.140 


89.84il.704    89.890.99S 
8,l.n.7?* 


IJ>77,400 

liiitLuis 

57»,5i" 

I80>7l 

8I.953,U.'> 

0.810,11' 


f!ssst&: 

l>ni  ..  ILI.... 
iaiafta.  Tax.. 

ranaoat.vt.. 
WMaaiattaiOr 
SaBtVa.tM 
#&ml-rB.N.C 

loBMdtatriau 
aad  porta. . 

TotaU a8j878.798i'8l  J81.»a8'448Jt,Oa4l8B9,a81,800  Ul  ,S71JM0. 490.931 318 

Bamalnlngln  warebooaeAnruatai.lSSS •31.334,237 

BMnalnlnx  In  warehaiiaaAa«aat  31,1880 •i4.201,a83 


V7,l«S 


IM8JM 


*  Interior  porta  to  wtal'-h  mnrohandlaa  eao  be  tranaportad  wlthoat 
appralaement,  under  act  J  ape  lo.  1880. 


RAILROAD  EARNINGS. 
Tbetv  ia  no  chaDge  in  the  character  of  the  reports  of  earn  - 
inga — Vtmy  still  ahow  large  gains  on  a  year  ai<o.  Firty-Bevea 
roada  for  tha  aeooad  week  of  September  have  aggregate  re- 
oeipta  of  f4,783,141  this  year,  agaioat  |l,a38.«W  in  188.'^,  an  in> 
oreaae  of  $-549,891  or  13  per  onat.  It  is  true  that  there  are  a 
few  mada  reportiag  deoreaaea,  but  the  decrease  ia  trifling 
(only  $14,707  on  the  eliiven  ronio  toother),  and  ao  f ar  ai  we 
know  IS  without  any  apecial  significance. 


Mweck  of  StpUmlitr. 


laas,-! 


Bsaeaa 
Bxraw 


1 1.940.090 


S3.9<<l,fH«r   31 

l7l.M(i<ii8<,74f  4fS  |7^ 
4»a.'» '0,14481  tf'O. 

a-|l5.alt>.948|   • 


9.53,883 
774,M>t 


Provny  reo't™!  (9  roads) 

hull    ••  'Ilia , 

Bui'  Pitta...., 

CJaIr     ,  ilo 

Oanailian  i'auUlo 

Oaatnl  Iowa 

Ohieaco  A  Alton 

CMaaiio  *  Ailanila 

Oklsago  *  Eadt.  Illinola. 

Chloaco  8t  Northweat... 

Chip.  8f.  P.  Minn.  AO... 

Chicago  A  We-t  Jdiob... 

<1o.  Ind.  8t.  L.  *0  

On.  N.  O.  ATazaa  Pao.. 
Alabaina  Great  8o.. .. 
Hew  Orleana  8t  N.  E. . ., 
VIeksiiargA  Marldlaa., 
Tlakatranc  8hrer.  *  Pao. 

rinclfin  tti  Waab.  A  Rait. 
I  Akron  A  Col . . 
I.  Mldhnd  ... 
I  a  A  Fort  Dodge 

Ut't.  1..4iialnK  A  North  ru. 

BaatTrnii.  Va  «  'ia 

Evauiolllc  Jk  T«m-  II  ... 

Flint  A  I'lTO  Miiri|ilnl,te.. 

III.  C  nl.  il  I.  .V  -...  1>.).. 

I'.-iiar  I    i:i.  .V   Mill        .    . 

'  -  •>ux  City 

'tWiMt'.' 


■  • I  8  »,u-l.04>  81,^3, 

8.'A««5\I       


1846. 


• 

^,410.374 

ft7,7  <0 

89,177 

13AM7 

310.04M 

3S.I33 

312.001 

42,088 

38.817 

58a.>MlO 

1SS,7U0 

383-(3 

K312 

59S3t 

32,866 

7,681 

7.715 

0.434 

45317 

ll.ldO 

7.944 

8.067 

23.514 

86.805 

16,070 

87.7  13 

237,3<M> 

4,41)0 

24.0')<J 

l.^,!)^)0 

5!).7.'U 

32,i:il 

•i  -.a.")  t 

300.31 


198B. 


• 

l,18i,683 

54.000 

81.134 

0,681 

181.000 

80.061 

900,547 

S1.34  > 

80,038 

507,0(0 

123.500 

33.971 

80.8110 

A0S7tl 

20,138 

0  3>li 

7.910 

7.4H0 

84.827 

10,001 

8  042 

0.744 

25.414 

8.5,680 

16,483 

3t,»74 

2311,048 

2.S(J7 

10,51.5 

l:<.58» 

55,.523 

28  819 

lu.llOl 

260.14.5 


tnerrnm.  |  DeeraoM. 


*         I 

227,692 

3.700J 

"3,3''t6 
S8.U0^ 


5,54 1 
13,;30 

■fs'ood! 

3,200 
5,411 
4.  12 
8.040 
2  523 


1,057 

'"aa 

"zMi 


1,0.54 

11.  00 

1,150 


1.215 

.597 

2.810 

1..533 
5,083 
2  311 
4  207 
3.0 1 2 
4,65.5 
40,200 


1,680 
225 


118 
777 

2,870 
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2d  ureel;  of  September. 


Louisv.  New  Alb.  &  Chlo. 

Msrquotti-  H.  A  Ont 

Maii)i)1ii8  .fe  Charleston  .. 

Slcxican  I'oiitrnl 

Milwaitki'O  &.  Northern.. 
*N.  Y.  City  &  Northern  .. 
N.  Y.  Ont.  &W.8tern... 

Ohio  <&  Ml»8lssii)i)l 

OroKon  R'y  &  Nil  v.  Co. . . . 
Peoria  Dec.  &  Kvanvllle 
St.  Jos.  &  Oranrt  Island. 
8t.  L.  Alt.  &  T.  n..  M.  Line 

Branches 

Te.^aa  &  .St.  Louis 

Wabash  i«t.  L.  &  Paoiflo. 
■Wlscousiu  Central 


Total  (57  roads). 
Ifet  Increase 


1886. 


47,114 
32,61 
30,21 
76,080 
12,811 
11,431 
2»,B13 
106,067 
121,856 
21.591 
23,028 
27,892 
19,070 
37,229 
271,796 
27,364 


1885. 


36,241 
27.270 
30,633 
01,000 
10,413 
10,302 
28„')41 
100,810 
108,107 
19,030 
24,674 
28,996 
16,954 
35.328 
248,726 
22,914 


Increase.     Veeretue. 


9 

10,873 
5,342 


15,080 
2,428 
1,129 
1,072 
5,257 

15,741 
2,561 


4,783,141    4,233,450 


2,116 

1,901 

23,070' 

4,450 


421 


1.646 
1,104 


564,398 
549,6911 


14,707 


"  Week  ending  September  11. 

For  the  third  week  of  September  we  have  the  returns  of  six 
roads,  and  they  show  earnings  of  $904,898  this  year,  against 
f  839,571  last  year,  the  increase  being  $125,337  or  15  per  cent. 
The  increase  is  most  striking  on  the  Milwaukee  Lake  Shore 
A  Western,  the  St.  Paul  &  Duluth  and  the  St.  Louis  &  San 
Francisco. 


Third  week  of  September.' 


Chic.  Mil.  &  St.  Paul 

Denver  &  Rio  Grande 

Milwaukee  L.  S.  &  West.. 
*N.  Y.  City  &  Nortliern  .. 
St.  Louis  &  San  Fra'isco. . 
St.  Paul  &  Duluth 


1886. 


1885. 


574.0001 
152,262 

60,189; 

11.921 
118,000; 

48,526 


Increase. 


525,054 

132,694 

33,(;30 

10,698 

97,670 
39,825 


48,946 
19,568 
26,5.59 

1,223 
20,330 

8,701 


Decrease. 


Total    (6   roarls) ■■....    '   064,898       839,57l!       125.3271 


Week  ending  September  18. 


BA.TES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EZOHANaE  AT  LOSDOS-Sept.  10. 


On- 


Amsterdam. 
Amsterdam. 
Hamburg.. . 

Berlin 

Frankfort... 

Vienna 

Trieste 

Antweri> . .  . 
Bt.  Petersb'g 

Paris 

Paris 

Genoa  

Madrid 

Oadlz 

Lisbon 

Alexandria . 
Constant'ple 

Bombay 

Oikloutta 

New  York... 
HouK  Konf;;. 
Shanghai.... 


Time. 


3  mos. 
Short. 
3  mos. 


Short. 
3  mos. 


Dem'd 


BaU. 


12-358  «124 
12  2  «12-3 
20-53  «20-hl 
2053  020-57 
20-,S3  020-57 
12-7719912-80 
12-77iaal2-80 
25-47  ifla25-52ia 

2278 '*22!^ 
25-27i9®25-32i9 
25-4114  925-1614 
25  5713325-6212 

46Ha46 

4614  846 

52^952°8 


Is.  od. 
Is.  5d. 


Sept.    9 


Sept.  9 

Sept.  9 

Sept.  9 

Sept.  9 


MZOHANGB  ON  LONDOS. 


Latest     _. 
Date.      ^^»«- 


Sept.  9 
Sept.  8 
Sept.  9 


Sept.  10 
Sept.  10 
Sep..  10 
Sept.  10 
Sept.  10 


Short. 
Short. 


Short. 
3  mos. 
Short. 


tel.trfs. 

60 days 
4  mo.s. 


BaU. 


1210 

20-43 
20-43 
20-43 
12-64 


25-32  Is 
23 14 
25-30 


Is.  53i,d. 
Is.  .53, .d. 
4-8 134 
3s.  2d. 
4s.  5i4d. 


IFrjm  oar  own  correspondent.  I 

London.  Saturday,  Sept.  11,  1886. 

The  progress  of  political  events  in  Eastern  Europe  during  the 
week  has  certainly  not  removed  all  anxiety  as  to  the  immedi- 
ate future,  although  from  the  calmness  with  which  the  fresh 
developments  are  regarded  by  the  governments  of  both  Berlin 
and  Vienna,  it  is  clear  that  an  outbreak  of  hostilities  is  not 
apprehended.  Possibly  the  latest  incident  may  be  accepted  as 
.a  fresh  halting  place  on  the  road  to  the  final  settlement  of  the 
Eastern  question,  the  time  for  which  is  evidently  not  yet  quitg 
ripe.  Be  that  as  it  may,  there  is  just  now  a  tubitratum  of  ex- 
■citeme  it^ermeating  all  palitical  circles  in  E  istern  Europe, 
which,  t'lough  apparently  well  under  control,  may  at  any  mo' 
Jtnent  break  its  bounds  and  hasten  the  end.  Whilst,  however 
the  gravity  of  the  political  situation  is  fully  recognized  byl 
commercial  authorities,  there  is  less  timidity  expressed  con- 
cerning possible  results,  and  as  to  how  our  own  special  inter. 
€8ts  will  be  affected. 

Business  operations  outside  the  Stock  Exchange,  where  inac- 
tivity has  more  or  less  characterized  the  markets,  have  not 
been  interfered  with;  indeed,  the  belief  in  a  brighter  future 
appears  to  have  grown.  The  Board  of  Trade  returns  show 
that  the  movement  is  progressing.  The  increase  in  the  volume 
of  business  passing  over  last  year  is  in  reality  greater  than 
can  be  estimated  from  the  value  of  the  articles  shipped,  as  in 
the  majority  of  instances  prices  are  still  decidedly  below  the 
level  they  occupied  last  year.  Nothing  fresh  has  occurred  in 
the  iron  trade  during  the  week.  The  effect  of  the  reduction 
in  make  has  yet  to  be  ascertained,  but  the  market  generally  is 
steady,  though  not  possessed  of  much  vitality. 


The  feature  of  the  week  has  been  the  strong  demand  for 
colonial  wools  at  the  public  sales,  both  on  homo  and  foreign 
account,  the  inquiry  being  sufficient  to  cause  values  to  be 
quoted  15  to  20  per  cent  above  last  series.  This  rally  has  oc- 
curred just  at  the  right  moment  to  restore  confidence  to  the 
Australian  and  New  Zealand  Land  companies.  Only  a  few 
months  ago  and  it  was  thought  by  no  moans  improbable  that 
many  of  those  undertakings  would  have  to  go  to  the  wall,  but 
in  the  interim'.the  value  of  wool  has  been  enhanced  30  to  40 
per  cent,  and  their  position  has  been  correspondingly  improved. 
It  is  signiflcint,  also,  and  a  happy  augury  for  the  future,  that 
the  market  keeps  strong  at  the  advanced  prices  quoted. 

Another  hopeful  symptom  is  the  encouraging  condition  of 
the  freight  mwket.  On  this  subject  Messrs.  Angers  Brothers 
write  that  "  freights  experienced  a  further  improvement,  and 
very  extensive  engagements  have  been  made  for  present  and 
autumn  shipment.  ,  There  are  few  signs  of  relapse ;  the 
general  indications  point  to  a  maintenance  of  the  present 
range  of  prices  and  a  tendency  to  slow  but  progressive  ad- 
vance. Looking  at  all  of  the  main  branches  of  the  carrying 
trade,  the  position  is  sound,  promising  extended  employment 
for  tonnage,  from  the  fact  that  the  producing  countries  have 
large  surpluses  of  goods  for  shipment,  whilst  the  stocks  of 
most  articles  held  in  the  consuming  markets  are  more  or  less 
reduced.  That  no  "  boom"  has  occurred  in  prices  of  goods  or 
freights,  is  a  source  of  satisfaction,  as  it  indicates  the  extreme 
caution  which  the  last  few  years'  experience  has  bred  in  aU 
trades,  and  argues  well  for  a  steady,  legitimatebusiness  for  the 
future. "  It  must  be  admitted  that  the  trade  position  has,  if 
anything,  rather  improved  on  the  week,  but  at  the  same  time 
the  rate  of  progress  has  not  been  very  rapid. 

The  money  market  remains  very  quiet.  The  scare  respect- 
ing the  gold  shipments  to  America  has  died  out  with  the 
recovery  in  the  exchange,  but  although  there  are  no  with 
drawals  from  the  Bank  of  England  for  New  York,  inquiries 
continue  to  be  made  in  the  open  market.  Floating  balances 
are  not  so  large  as  they  were,  but  so  long  as  the  commercial 
demand  is  characterized  by  a  want  of  animation  there  must 
be  a  difficulty  in  maintaining  rates.  Day-to-day  loans  can  be 
had  at  1  per  cent,  and  three  months'  bills  are  discounted  at 
31^  per  cent,  A  noteworthy  feature  in  the  Bank  of  England 
weekly  return  is  the  reduction  of  £1,055,659  in  other  deposits; 
public  deposits  also  are  £733,393  less;  a  gross  falling  off  of 
£1,789,000  is  thus  shown  in  the  amount  of  balances  available, 
and  as  Government  securities  have  at  the  same  time  been  low- 
ered £1,151,751,  it  would  seem  that  the  Bank  has  been 
borrowing  on  consols  with  the  object  of  reducing  the  plethoric 
balances  out-of-doors.  The  private  deposits  held  are  now 
£23,238,000,  or  about  £5,500,000  less  than  a  year  ago;  the 
public  deposits  also  exhibit  a  falling  off  of  about  £i,000,000 
compared  with  that  period.  The  Bank  of  Eagland  has  there  - 
fore  some  £7,500,000  less  to  deal  with  than  it  had  at  this 
time  last  year.  Bearing  this  fact  in  mind  and  remembering 
that  the  reserve  of  notes  and  coin  and  the  stock  of  buillion 
are  each  about  £1,700,000  less  now  than  then,  and  it  will  be  at 
once  recognized  that  any  lona  fide  extension  of  the  com  - 
mercial  demand  could  not  occur  ^without  rapidly  and  appre- 
ciably influencing  the  value  of  money.  The  actual  loss  in 
reserve  during  !the  week  is  only  about  £5,000,  the  decline  of 
£365,183  in  bullion  being  almost  counterbalanced  by  a  decrease 
of  £259,890  in  note  circulation;  and  the  proportion  of  reserve 
to  liabilities  is  now  46"91  per  cent,  or  about  3  per  cent  better 
than  last  week;  but  it  is  clear  that  it  would  take  very  little  to 
cause  a  permanent  hardening  in  the  value  of  money. 

The  follo-wing  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers ' 
Clearing  House  return,  compared  with  the  three  previous  yeers: 


Clroulatton,    excluding  7-day  and 

other  bills 

Public  deposits 

other  deposits 

GoTemment  securities 

Other  seouritles 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Bank  rate  

Consols 

BnKlish  wheat,  averaffe  price.... 

Middling  Upland  cotton 

No.  10  mule  twist  

Clearlne-TTouse  raturn 


1886. 


£ 

21,824.530 

2,185.741 

23,237.953 

12,736,513 

19,296.120 

12.107.356 

21,231.936 

16-91  p.  0. 

Sii  p.  c. 

lOOT^d. 

SSs.  Id. 

1  9.16d, 

7«d, 

81.38•^.O00 


1885. 


£ 

ai.75-1,325 

1.482,623 

26,803.554 

15.128,601 

:i2,675,130 

13.911,511 

22.618,866 

119^  P.O. 

2p.  c. 

100  l-18d. 

823.1  J. 

&  3-16d. 

SHi. 

K).051.0no 


1881. 

£ 
25.576.3(» 

6.2rt9,9»9 
23,198.384 
13,437,669 
21,053,561 
13.376,451 
23.201.-59 

15H  p.  C. 
2p.  C. 

lomi. 

3l9.  3d. 

B«d. 

9J<d. 

91.298.000 


1883. 

£ 
25,391,190 

5,870,030 
25,2H'i,752 
13.693.631 
21,458.091 
11,181.191 
21,122.381 

4<Mi  p.  o 

syi  p.  c. 

100  7-16d. 

lls.8d. 

5  15.16d. 

9Md. 

82.0J.01S 
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Pixley  &  Abell  write  as  follows  on  the  state  of 
twllion  market : 


the 


OoM— Althouith  there  baa  been  no  ^neral  demand  for  Rxport,  tbe 

ordcm  for  New  York  have  t>e«n  aaffloleut  toabaorbttie  arrivals,  and  alM 

x:  '    ^Jir»,  wltbdrawa  from  tbe  Bank;  4100,000  In  sovereigns  have 

fur  Liabon.    Tbe  Bank  baa  reeelved  A4A,000  from  Buenos 

'  Para  baa  braucbt  416,000  from  the  Weat  Indies,  the  Ton- 

Sariru  iiu.i  bnMubt  £80.000   from  New  Zealand,  tbe  Maakelyue  has 
roocbt  MiS.OOO  trout  Baenoa  Ayrea:  total.  41X1.000. 
SllTf  r  has  riMn  rapidlf  alnce  our  last,  oirlof  to  tbe  Inoreastd  demand 
r  r  "     '    Man  Counill  drafta.  and  tbe  conacquent  rise  In  the  Kiuttern 
.  tbe  prlee.  whlek  waa   iinoted  In  our  laat  rlrrnlur  .is  4£°ad 
1  .  uiar  lOHlajr  be  dven  aa  *M.  iter  ounce.    The  Para  has 

broiii:[ii  X  16.000  frtm  tbe  Weat  tndiea,  tba  Maakelrne  baa  broojcbl 
<19,000'from  Buenna  Arraa.  the  Umbrfai  baa  broaicbt  429.000  from 
Kew  York :  total.  463,000.  Tbe  P.  *  O.  aMaiiier  baa  taken  486,000  to 
tna  Bait. 

Uexlcan  dollars  have  ako  Impiavad  in  value  alnoe  oar  la<r,  and  tba 
aeaicat  quotation  ve  can  give  to-daj  la  i*i.  per  ounce.  Tbe  Para  baa 
bronaht  460.000  from  the  Weat  Indlee.  and  theae  were  placed,  nn  the 
Sib  iaar.  at  417sd.  per  oancr.  Tbe  Oarrlck  aad  Bararia  als.>  immKhe 
about  47.100.  Tbe  P.  &  O.  steamer  baa  taken  4l8.000to  China  mid  the 
Bttalu. 

An  acute  8pa«m  hat  pMsed  throngh  the  aQrer  market.  The 
moving  cause  was  the  appointment  of  tbe  commission  to  in- 
quire Into  the  relative  value  of  the  precious  metals,  for  although 
it  is  not  believed  that  much  if  any  good  will  resnlt  from  the 
isqniiy,  it  had  at  once  a  marked  influence  upon  quotatioos. 
But  while  this  was  the  stimulus,  the  violent  spurt  upward 
that  followed  the  early  rise,  was  occasiooed  chiefly  and 
primarily  by  the  very  strong  inquiry  for  OMua  of  remitUnce 
to  India,  in  consequence  of  tlie  new  4  per  cent  loan  for  120 
laof,  subacriptions  to  which  were  received  at  Calcutta  on 
Friday,  and  which  wae  appUed  for  fire  tlmee  over.  During 
tbe  week  ended  Thuraday  laat  the  Indift  Cotxnsel  disposed  of 
nearly  90  laea  of  bills  and  telegraphic  transfers,  mainly  the 
latter,  on  tbe  Tarioos  Preaidenciea.  at  ratee  ranging  from  la 
4^d.  to  Is.  5  l!^33d.  Uniier  the  circiunstanoea  it  is  not  stir- 
prising  that  the  silver  market  should  hare  riaan  decidedly 
while  the  special  demand  referred  to  hMtad,  and  tliatwbt'n 
this  demand^was  aatkflcd  a  relai«a  ■bonld  have  occurred,  still 
leaving  an  imi>roveinent,  bowaver,  opon  the  quotation  pre- 
Talling  before  the  commiakMi  waa  appointed.  Thus  at  the 
cloae  of  last  week  the  price  of  bar*  waa  42\d.,  but  en  Thurs- 
day tbe  qaotatioa  had  riaen  to  4Sd.,  and  there  were  reports  of 
tranaaetinw  ae  high  aa  4ad.;  hot  the  market  haa  alnoe  sluu-ply 
raected  and  is  now  weak  at  44  j. 

The  following  is  a  copy  of  the  Treaatiry  minute,  dated  Sep- 
tember 6,  1886,  which  the  Chancellor  of  the  Ezohe«|Upr  has 
placed  on  the  table  of  the  Uooae  of  Commons  respecting  the 
appointment  of  a  Royal  Commiasioa  to  inquire  into  the 
leont  changes  in  the  reUtlTe  Tallies  at  the  precious  metals  : 

m2^?!!J*«**!3  **i  tba  Oianeenor  of  tb«  Kseb*iuer  call  the  aitnn- 
woe  of  the  Boaij  to  tbe  third  mport  of  tbe  Kojral  Obamlaalon  upon  ti  e 
2!SSfy°"  «'."««'.  .recommendliiK  that  a  tpsetal  Inqulrjr  InUi  the 

saaa.aatSerin^'rd'^'r*''  "•  '"*  -"«•«»•»<»-"»«••' »-  f-t 

»all  braarbca  of  tbe  au 
MCMMiiy  for  aarh  un 
r  tbe  svldcaee '■' 

^ nm  Um4  aad 

that  tbe  advles  s<  Ibedi 
Is  eatltlrd  to  tbe 


Ljislly,  If  the  Commission  are  of  opinion  that  this  is  possible,  they 
would  Bt»te  the  precise  form  which  such  remedies  should  I  ake  and  the 
manner  in  which  they  should  be  applied. 

My  lonls  concur  and  on  U-arninit  that  it  isHerM.-.Jesty's  pleasure  to 
laaoe  tbe  Commission,  ihfy  wlU  give  directions  for  the  pre  pariitlou  of  the 
neoeasary  documents.  «-     «• 

The  foUowiDK  gentlemen  have  been  nominated  to  serve  on 
the  Currency  Commission: 
The  Right  Hon.  A.  J.  Balf  o  ur, 


M.  P.  (chairman), 
The  Right  Hon.  Joseph  C  ham 

berlain,  M.  P. 
Mr.  Leonard  Courtney,  M  .  P. 
Mr.  Lionel  Cohen,  M.  P. 
Mr.  W.  H.  Houldsworth,  M.P. 
Shr  John  Lubbock   M.  P. 
Mr.  John  W.   Birch   (director 

of  the  Bank  of  England). 


Mr.  D.  M.  Barbour  (Secretary 
to  the  Government  of  India, 
Department  cf  Finance  and 
Commerce). 

Sir  Thomas  H.  Farrer. 

The  Hon.W.  Fremantle,  C.B,, 
Deputy  Master  of  the  Mint). 

Mr.  J.  R.  Bullen  Smith,  C.S.L, 
(Member  of  the  Council  of 
India). 

So  far  as  American  trade  is  concerned,  the  Board  of  Trade 
returns  just  published  for  August  do  not  present  any  novel 
feature.  The  improvement  is  going  on,  but  the  progress  is 
clearly  very  slow.  The  effect  of  the  recent  orders  in  railway 
material  is  not  yet  shown.  The  exporU  of  British  and  Irish 
produce  and  manufacttires  exhibit  an  increase  of  £250,336  for 
the  month,  but  a  decrease  of  £1,479,573  for  the  eight  montlis. 
la  the  imports  tbe  loss  for  the  month  is  £1,485,621,  raising  the 
deficiency  on  the  eight  months  to  £22,693.393.  The  falling  off 
on  the  ^onth  is  due  mainly  to  smaller  payments  for  food 
stuffs  and  the  diminished  importations  of  wool. 

The  totals  of  the  imports  and  exports  to  and  from  all  coun- 
triea  have  been  as  follows: 


'-'''Porf*  f^friian-^  ^Stporl*  BrUUh^-^^Jte^norltFonigH~> 
^OatuKUUProdMee.     IrltA  Produce.  <tc.       itOolonlaliIdM.de. 
°  Augutl. 


8i 


A  4 

..  *a,ao.n0  ist.ws.4ss  laMajon 

..  •tXM.siA  a^o.an.4'1.1  jm.4m,<»i 

..  ST.ni.SK  tttMijua  la.Tujaat 


H  mot. 
4 
iaS.4KI.IM 

uii.uaH.aa7 

14ll.a9»,W6 


Auotitt.  H  I 

4  4 

4,0?7.iei  43,04«.I73 

«.MO,SM  87.8M,4M 


earafally  pirpared.  so  as  to 


tncrest  l<  con- 
iKMb  hrra  aad  In  In. Ma  ; 
Kxebequar.  conshh  rmg 
naatitated  tbe  (^uuimia- 
propoae  to  advlaa  Har 
I  nio  tba  raeeat  ebaams 

tli,,rtdprl,eof-.Uw.    .howat^thedeereaaafa 

I^rooid  bM  tbe  dair  of  tba  OaasBlaalon  to  Investlgato  tbe  cauaes  of 


Mairaly  to  l>sae  a  Royai 
tfibo  r*la«lTe  valoea  of 


The  following  ahowa  the  imports  from  America  during 
August,  so  far  as  enumerated  In  the  Board  of  Trade  returns  : 


.So. 

.No. 
.No. 
No. 


Aadsspertaftr  to  UMinlre  whalber  they  are  due— 
I.  n  tba  dsptadatlaa  of  ailr  - 


_  _     J- , .'  ailvrr;  or 

*  1>»  M>e  amesulaUuu  ef  gold ;  or 
>.  To  both  eaaira. 

.iiJ,'i2.S??!Ii!*  ?"'' ','"  '■';»"f«~  tn  ho  ana  to  the  depraeUUon  of  silver 
a^ZS^^  then  lUMul/  e  whriher  snob  depmcUUon  anaaa  from  increase 
SCmipply  or  dlu>inailf>n  of  demand,  or  from  both  ;  and  they  w.mlil  en- 
oSeraTed'  "•****"'"  '"•  proportlooa  in  wbleb  Ifeaae  dtObreot  causes  have 

tHi'SLf^^'^  ?°''  '^".T***"^  to  be  due  to  tbe  appraeUlloo  of  gold, 
th^  would  In'iulre  whcth^  the  appreclaUoa  arises  from  the. Ilmlou- 
Uon  of  supply,  or  fn.iu  locreaaed  demand,  or  from  both :  sml  they 
Mmwalwiyopai'aSul''''"*'"  ***  r^fPOtUoa*  la  which  tbeM;  .liffereut 

tlS?!l!If.?^f*"T*'"J'''I*5*«*'*"  •»<•  their  leapeetlve  effeota, 
5iK,riS^'«.  fr^'JiSS'?  what  baa  bMo  tbe  bewtng  of  the  cbaoKes  In 
tbyjBlne  of  the  prvdosa  antals  on  tba  toUowlaicmattars  of  practical 

I.  iBdia. 

(a)  UpoatboraerittaaaesortbeOovemmaatorindla.    ^ 

1.  for  pajraenta  on  old  or  a«ed  ooolranM. 

>.  For  p^me-ita  on  new  or  current  oontntcts. 
gold  '^'""  "^  persjos  In  India  who  have  to  make  remittances  home  In 

«r)  Upon  tba  produfw.  merehaota  and  Uxpayen  of  India. 
la^  ■■■banu  aad  maoufaoturer*  at  home  who  tra<lo  with 

n.  no  DailMI  KlB«4om. 

<*>  Ppwi  tba  loada  of  the  Daltad  Kingdom  with  other  sllver-ualag 


Iba.  2.«S0,«M 

Below  are  the  exports  of  British  and  Irish  produce  to  the 
doited  States,  as  far  as  can  be  gathered  from  these  official 
ttiOca,  dnrhig  August : 


V.^'7  "•  tot«iial  tra.!.-  aad  Industry  of  tbe  UuRed  KIni.loin 
ii;-i!l      '""''*"'""  •'"    '  '    ""■■■•  'o  the  conclusion  that  tl' 


ebaagr« 


.IIW" 

gtatany  reuii 
■tat.  by  It* 
ia  removing  • 


Oxen  and  bulla.. 

Oowa 

Calves 

Bbeepaiid  lambs. _. 

Wheat-Allan,  porta-owia. 

PaoUIe  piirtt cwts. 

Plour cwu. 

Baoon owta. 

Beef-Salted owta. 

Freeh owu. 

Bams owta. 

Heat.  unenuinerat'd.cwts. 

Preserved  owls. 

Pork— Salted owu. 

Preah owta. 

BuMer owu. 

Cheese owta. 

Pish ewta. 

iMtA ewta. 

Sngar,  reflned ewta. 

Oqpperore tons. 

iMignlua.  *o tons. 

ITnwmuKbt  and  partly 

wrouKUt tons. 

Cotton.  r*w ewta. 

Tallow cwM. 

Wood*  Umber- Hewn.lda. 

SawB  aad  split loads. 

Oloeka No. 


ISdfi. 

l&,24d 

1 


1.313 

971.433 

873.M3 

51I,9S0 

204,(M9 

17,233 

B2.376 

70,73» 


1866. 
13,8  J9 

8 


l,.'i4' 

57.; 
1.077. 

12,7i>l 
56,S87 
91,613 


-Talue.- 


17,501 
1^986 


6.135 

131,999 

4372 

40,339 

137,600 

31U 

2,576 

225 
180..'<40 
23.647 
10,812 
92.398 
22.789 


26.H8t 
11,9U3 

4,418 

141,146 

1.338 

59.964 

200,601 

au 

2,240 

370 

314,444 

30,125 

3,6',<5 

m.6A9 

21.493 

2,255,41)0 


1885. 

£363,509 

10 


20,443 
137,399 
179,800 

43.1 68 
I8,7i0 


1886. 
4^59,386 
142 


26.080 

272,681 

9,320 

7(>,7P5 

l'.!4..;53 

3.S00 

6-1,4^2 

10,087 
538,302 
38.4S9 
37,769 
66.130 
7,090 
133,813 


504 
596,382 
219,944 
555,877 
407.649 
20.996 
130,226 
232,363 

eb'.i'ii 

15,410 

15,352 
284,462 
3.248 
102.730 
108,902 
400 
54,80e 

15,780 
843.592 
38,196 
14.354 
60,025 
6,297 
113,559 


ifwuUUii- 


■  inetals  are  oanilug  pr 

•ny  of  tbe  Interests  ai' 

I  ■•"  Tliether  It  Is  po- 

>••  L<tgt<latore  or 

<nrs.whlobwoalil 

»_,,„,„.„.:-.    '.,  "urenlencea thus c.4..^ •■   i  ttiii>fr 

^gL'PJ'."'-'?*  '■"  M"^^  Uiteresu.  and  wlibouicaualng  other  evils  or  inoon-    AUull 
■  ■"•aacsa  eiiiuuy  gnat.  |  n..^  - 


Horaea Wo. 

Beer  and  ale bbla. 

Salt tons 

SplrlU galla. 

Wool lbs. 

Cotton  nleoe  goods. .  .yils.  3.70r,.9OO 

JuH>— Yarn Ibe.      643,200 

Piece  goods yds.  6,640,300 

Linen-Tarn lbs.        65,200 

__^        Piece  goada..yda.  6,437,400 

SOk  broadatuOi yds.        30,084 

Other  articles  of  silk  only       

Artlelea  of  allk  and  other 

materials 

Woolen  fabrics yds.      549,000 

Wotatad  fabrics yds.  3,400,800 

Oarpew yds.      123,200 

Hardware  and  cutlery 

Iron  and  steel— Pig. . .tons 

Bar,  angle,  Actons 

Kaltroad tons 

Hoops,  sheet,Ao.tons 

Cast  and  wn>'t..tons 

Old.  for  reinnftr.tons 

Tin— Plates tons 

Bteel,  nnwrooitht tons 

Lead tons 

Tin.  nnwrought cwts. 

"•  Lines 

Is  machinery... 
nd  slops. 


1886. 

90 

1,939 

19,724 

13,286 

4.002.100 

2,735.200 

1.480,600 

9,376,100 

119,400 

7,559,100 

39,064 


-ralue- 


743,100 

4,307,500 

208,500 


7,149 

120 

28 

3,300 

101 

259 

17.678 

1.013 

""'Ofl'i 


Hiii'tTiiitaberyA  millinery 
*■■  owu. 


Bacsand  sacks doz. 


182,792 
16,808 


26,897 

172 

1,816 

2,3Ae 

95 

2,577 

19,157 

7,796 

131 

272 


247.158 
8,660 


1885. 
4t,I05 

7,8il3 
17314 

1.511 

12,A4  2 

110,199 

4.771 
54,074 

2,9R2 
173,291 

6.382 

3,847 

42.919 
111,(104 
174.210 

lo.ssa 

23,542 

20,11)7 

1,188 

SOU 

23,871 

1,858 

803 

253.388 

17,808 


3,180 
1,702 
10,117 
10,452 
17.883 
08,885 
2,461 


1886. 

43,470 

6,J72 

20.454 

3,498 

148,799 

80.807 

12,788 

7-J,845 

4,707 

191,777 

7.246 

3,710 

60,356 

158,070 

217,217 

30,816 

31,092 

05.676 

1,567 

9,008 

15.899 

2,315 

6.014 

26fi,o70 

55,2ti8 

1.410 

1,406 

4,151 

49,316 

8,715 

18,864 

70,460 

1,321 
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Cement owtg. 

Eariiienwnrn  A  poronlaiD. 
Paper— Wriilnjf,  iirliitliii;, 

&u owts. 

All  other  klDds.uwta. 

BUns  and  furs 

Btallonory  .utli'r  tliaa  pap'r 


QaanUlii , , 

1985.  lhS6. 

93,100        161,800 


506 
189 


173 
476 


188  i 

10.828 
58,422 

1,815 

702 

35,630 

7,520 


-Tatue — 


18-<6. 

$ 
16,o77 
77,532 

855 

1,565 

48,()36 

9,331 


The  movementa  in  the  precious  metals  have  been  as  follows; 


Imports  In  Aug.... 

Do  H  mooLha 

Export:*  In  Auk... 

So  8  months 

SILVER. 

Imports  In  Aug... 

Do  8  months 

Bxports  in   AUj<... 

Do  8  mouths 


To  and  from  all  Countries, 


1884. 


£ 
2»0,13n 

«,744.161 
I.O '1.108 
7,»a4,014 


1,088,818 

C.574.«i!5 

7U7,919 

6,58e.U44 


1885. 


£ 

(K8.642 

8.S51..'i92 

1.7k8,'^37 

S,0«>3,5uy 


934,637 
6.6i^i.2.^0 

983,123 
7,il00,05tf 


10l4l0;ii90    5,064,818 
l,0i8,.S85       414.1190 


1883. 


£ 
1,095.889 


IV>  and  from  UiMed  Statu. 


1884. 


572 


8,808,811 


5S2.299 
B,0.U.Jia7 

fl58,4B0 
5,09H,478 


916,Sd6 


327,6119 

1,681,HI5 

150 

8,152 


1885. 


£ 

29.368 
88«,41<6 

i.aoo 

87,860 

333.040 
«.125,(»7 


1883. 


£ 
1,219 

2,995.«05 
563.360 
603,150 


07,372 

1,196,733 

90O 

900 


The  advent  of  a  comparatively  large  supply  of  new  wheat  to 
market  has  naturally  exercised  a  depressing  influence  upon 
values  and  prices  may  be  written  6d,  to  Is.  per  quarter  easier' 
However,  unless  a  disposition  to  force  sales  prevail  there 
appears  to  be  no  reason  to  apprehend  that  the  trade  wil' 
develop  any  marked  signs  of  weakness.  Some  fall  was  cer" 
tainly  expected  when  the  new  produce  was  ofiEered  in  any' 
thing  approaching  to  large  quantities,  but  it  U  generally  con  ' 
tended  that  apart  from  the  exigencies  of  needy  sellers,  no 
substantial  reason  for  a  weak  trade  can  be  advanced.  From  a 
statistical  point  of  view,  the  ultimate  prospect  unquestionably 
favors  the  idea  that  va'ues  will  be  gradually  but  permanently 
enhanced.  There  is  not  the  surplus  to  deal  with  that  there 
was  this  time  last  year,  nor  need  we  calculate  upon  plethoric 
importations.  The  harvest  of  1886  has  not  reached  the  suc- 
cess of  1885,  neither  in  point  of  yield  nor  quantity,  and  there 
need  not  therefore  be  that  anxiety  to  realize,  particularly  as 
with  the  general  improvement  in  the  trade  of  the  country 
now  in  progress,  consumption  promises  to  be  quite  of  an 
average  character.  The  average  price  for  the  first  week  of  the 
esason  compares  favorably  with  1885,  namely  33s.  Id.,  againsj 
823.  4d,  per  qu  irter,  and  it  is  not  improbable  that  values  dur. 
ing  the  new  season  will  steadily  harden,  as  last  season  they 
gradually  depreciated. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  past 
week. 

IMPOIITS. 


Wheat....... owt. 

Barley... . 

Oats 

Peas 

Beans 

Indian  oora 

Flour 


1886. 

1,146,226 

13.5,137 

402,878 

50,609 

75.368 

577,006 

368,309 


1885. 

1,376,833 

10'>,6I3 

206. 143 

61,7.^7 
133.4?1 
613,135 
176,419 


1884. 
1,807.364 
20n,897 
226,824 
13,:J80 
136,079 
57^.192 
348,205 


1K83 

1,670.770 

8,439 

315.412 

22. =.39 

100,953 

690,853 

241,997 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1886.  1885. 

Imports ot  wheat. owt.  1,146,226  1,376.833 

Imports  of  floar 366.3i'9  176,419 

Bales  of  bome-j^rown..      42s,713  56.J,.^>60 


1884.  1883. 

1,807,364  1,670,770 
3t8,v!05  241, '^97 

897,531  5.iO,2>0 


Total 1.941,248       2,12i!,812       3,053,100       2,433,017 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kina;dom. 

Thia  week.  Last  week.  Last  year,  1884. 

Wheat qrs.     I,rtl0,o00  1,613,000  1,412,000  1,6U>,000 

Ploar,eqaal  to  qrs        221,000  1H3.000  118,000  172,000 

Maize qrs.         378,000  296.000  214.000  237,000 

BaxlUtt    Fiuaaclal     TIarKet<i— Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  34  : 


Loncion. 


Bllvar,  peroz <J. 

Donsols  for  money 

Oonsols  foraoooont 

Fr'oh  rentes  (In  Paris)  fr 

U.  8.  4i«8  0f  1891 

U.S.  48  ot  1907 

Canadian  Paotflo 

Ohio.  Mil.  <fe  8t.  PaiU... 
£rle,  oommun  stook... 

nUnoU  Central 

Pennsylvania 

Philadelphia  A  Reading 
Kew  VorV r'nntral  ... 


Sat. 


Hon. 


431 3i, 
lOOls.e 
lOO'e 
82-6i!ia 
114% 
13038 

6938 
lOO'e 

35 
140 

C0% 

\-H 
116S8 


43-S„ 
lOO'g 
lu0i»ia 
82-67»s 
11438 
13l'i4 

6 '68 
101 !« 

3514 
140 

Gil's 
17 "« 
117 


Tut*. 


431S,8 
lOOiSie 
1007a 
82-37  >s 
114.% 
I3014 

69'a 
10  Us 

■cb\ 
140 

61 

1718 
11738 


Wed.     Thitr: 


44 

1001»1B 

1011,6 
82  60 
114.'W 

69^ 
lOlia 

36 
14014 

61 

17% 

111738 


44  le 
loci^ie 

lOl'lB 

82-.=S5 
114^ 
I30L9 

69  3i 
10u>4 

3678 
140 

61 

18!ll 
117% 


«n. 


44>e 

1011,6 
1013,. 

82-47ia 

114% 

13"3a 

69% 
loiiia 

38  "4 
140 

6118 

18\ 
(11718 


(j^omtnevc inland  ilttsceUaneotis  29.em6 

National  Bfiifss. — The  following  national  banks  have  lately 
been  organized: 

3,551— The  First  National  Bank  of  Silver  City,  New  Mexico.    Capital, 
f  50,000.    Charles  H.  Dane,  President. 


3,557-The  Fourth  Street  National  Biink  of  Philadelphia,  I'a  Capital, 
81  ,.500,000.  Sidney  F.  Tylar,  President;  K.  H.  Kuehton, 
Cashier,  ' 

3,558— The  Santa  Rosa  National  Bank,  Santa  Rosa,  Cnl.   Capital,  $100,- 

q  'i'.a—nS^iri^-  ^-  '^•'iJ''''  ''«•«,"'**,?"'■!  '^•»*''<  M.  Alexan.l^r,  Cashier. 
3,559-Ihe  Kingman   Naliorml    Bank,    Kinnmau,    Kansas.      Capital, 

S75,iioo.      Edgar    Henderson,   President;   John   A.    Craeun. 

Cashier.  ®     ' 

3,560-TheFii-8t  National  Bank  of  Albert  Lea,  Minn.    Capital,  $50,000. 
■^  «ifi,    •pS'^r'"'.  G'lllira.idTOD,  President ;  Daniel  W.  Dwyer,  Cashier. 
d,5bl— The  First  National  Bank  of  (Jomi»nohe,  Texas.  Capital,  S>0,000. 

H.E.MarUn,  President;  T.C.  Hill,  Cashier. 

IMFOBTB  AND  EXPORTS  FOB  THB  WEEK,— The  imports  Of  last 

wefik,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  »9,'.i85,449,  against  $8,384,804  the  pre- 
ceding week  and  $9,308,751  two  weeks  previous.  The  exports 
ror  the  week  ended  Sept.  21  amounted  to  $7,600,143,  against 
$5,491,170  last  week  and  $6,365,586  two  weeks  previous.  The 
foUowing  are  the  imports  at  New  York  for  the  week  ending 
ffor  dry  goods)  Sept.  16,  and  for  the  week  ending  (for  general 
merchandise)  Sept.  17;  also  totals  since  the  beginning  of  the 
TTst  week  in  January: 

FOBBIOS  IMPOBTS  AT  KBW  TOBK. 


For  Week. 


Dry  Goods 

Glen'l  mer'dlse. . 

Total 

SitieeJan.  1, 

Dry  Goods 

Gen'lmer'cUse.. 

T  ital  37  weeks. 


1883. 


$2,974,445 
6,997,566 


»9,972,011 

*92,562,481 
237.625.940 


.$330,188,421 


1884. 


»2,399,986 
4,700,209 


$7,100,195 

$87,629,315 
223,801,996 

!311,431,311 


1S85. 


92,291,295 
4,533.091 


$6,829,386 

$74,071,237 
199,226.721 

$273,297,958 


1886. 


$2,781,490 
6,503,959 

$9,285,449 

$86,517,834 
224,834,214 

(311,352,048 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exxHJrts  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  21, 1886,  and  from  January  1, 1888,  to  date: 

BXPOBTS  FBOH  NEW  TOBK  FOB  THB   WEEK. 


P  ir  the  week... 
Prev.  reported.. 

Total  37  weeks. 


1883. 


$7,442,624 
246,903,659 


1884. 


$7,068,417 
231,257,19^ 


$251.346,283'$238,325,615 


1885. 


$6,749,312 
227,672,007 


$234,421,359 


1886 


$7,600,142 
215,833,958 

$223,431,100 


The  following  table  shows  the  exports  and  imports  of  speci* 
4t  the  port  of  New  York  for  the  week  ending  Sept.  18,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

■XFOBT8  AHD  IKPOSTS  OF  SFBOIB  AT  HBW  TOBK. 


«o(d. 


ireat  Britain 

?>anoo 

Jennany 

Vest  Indies 

4exloo... 

lonth  America 

Ul  other  oonntrles. 


r«tal  1886. 
Total  1885. 
Total  1884. 


Silver. 

^reai  Britain 

.'ranee 

Jermauy .. 

Vest  Indies 

tfexloo 

touth  America 

VU  other  ooon  tries. 

Total  1886 

Total  1885 

Total  1884 


Sxportt. 


Week. 


105,000 


$105,000 
1,029 
7,380 


$173,250 


1,79'; 


12,150 


$187,197 
203,330 
272,525 


Siiuse  Jan.  1. 


«12,487,744 

11,576,6.'55 

5,471,569 

6,414,470 


566,073 
620,173 


«37,136,684 

6,103.146 

37,911,341 


$6,858,621 

217,a77 

40,250 

218,301 


77,251 
103,051 


$7,515,351 
12,442.5H2 
10,233,584 


Imports. 


Week.      Sl7iceJan.l. 


1256,951 


889,827 

10.818 

1,972 


81,830 

fl,24l,468 

361.785 
20,998 


6,994 

5,315 

1,3H6 

371 


$14,106 
52,351 
25,8.=>2 


$1,686,225 

2,035.463 

5,0«9.146 

1,658,189 

3J,201 

293,268 

273,839 


$11,069,331 

6.514,652 

10,632,018 


$300 

50,360 

6,861 

730,658 

159,499 

332,180 

54,795 


$1,340,651 
1,430.472 
2,818,898 


Of  the  above  imports  for  the  week  in  1886,  $71,401  were 
A.merican  gold  coin  and  $6,43}  American  silver  coin.  Of 
the  exports  during  the  same  time  $105,000  were  American 
gold  coin. 

Foreign  Trade  op  New  York— Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  montlis,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TOBK.  • 


1886. 

1888. 

Month. 

Dm 
Gooii». 

Qeneral 

Dry 
Qoodg. 

General 

Merchan' 

7ot(U. 

Merchan- 

Ibtot. 

dins. 

diie. 

t 

» 

t 

t 

i 

( 

January.... 

9,410.184 

a3,aS9,735 

32,799.899 

10.808,800 

17,648.808 

28,457,008 

February  . . 

18.070,425 

2«.fl21,3l6 

38,081,741 

10.214.498 

1S,830,822 

88,845,820 

March 

12.816,735 

28.384.461 

39.18'.,18a 

10,385,6811 

25.26l,0.n) 

35,646,728 

April 

8.5B1.33I) 

2.S,«1.1,389 

37.179.710 

6,262.984 

25.01W.107 

Sa.iSO.lSl 

May 

7,689.887 

24,776,85.1 

32.461.990 

0,245,245 

2li,M5H,83il 

28.101,855 

June 

6,881.571 

«9.ai8,61l. 

Sit.  11 0,100 

6,271,511 

24,703.187 

30.974,698 

July 

9,»30,7S>1 

27.K68.76'' 

87,190,521 

8,721.583 

24,619,018 

3.3,370,601 

August 

14,218*1    24,2i7,584 

3S.475,885 

10.291,609 

24,698,538 

31,990.145 

Tot.l 

si.nii.rti'O  -jiLowi.  ss 

'OMO'i.lSI 

68. -201  .«»9 

104.41.3.B37 

2i2,fi45.836 

Septexbkb  25.  188S.J 
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■xrons  rwo»  mbw  tobk. 


Mtmtk. 


A$ta. 


j«i»... 


TOUL. 


tviauM 


S06J»<.4I«I 


aa.7i&iM 

M,IS7JU     Mmrcta 
«LBn,8t3     Aprtl.. 


CDSTOMS  RBCillPn. 


MtmUL. 


Jaaoarr... 
Febnurr.. 


W^I.W» 


sts.aiajso 


•tar- 

Jim. 
Jaly.. 


Total. 


At  Mw  Fork. 


1880. 


« 

I0MS.448 
I1.7W.73^ 

10.43i.18e 

11379.01V 


l«jMaA78 


M.S<i.48l 


18KS. 


io.a«Fij«i 

ia.4afl.tMe 

ll.877.W3 
».irT7,753 
1I.5»).(M7 
».«S7,'«4 

11.717.834 

M.ia>,»70 


Daltod  8Ut«a  Sab-Treasary.— The  following  table  shows 
the  reoeipu  «nd  paymenta  at  the  Sub-Treaaory  in  this  city,  as 
wellaa  the  halanmw  in  the  same,  for  each  day  of  the  past  week  : 


8^ 


18 
90 
••  SI 
"  Si 
"  S3 
••     8* 


• 
US' 3.3m 

l,-e7.010 
ll.6:3.AOO 


Total  . 


IS.'tdS.frie 


Balanei*. 


Ooin.       lOota  (tarr*.    Ourmiey. 


1.431.731 
3.718  «t: 

3.:( 
11.' 

S.5. ..-...;  . 


.317,T'>0 

..SuO.xM 

1  14. too 

......7ao 


25.IS<l.»3tL 


S8.446.4^0 
£(I.MU.88I 
S8.8li<,lT5 
96t714.iV37 
l«.1-.0.e90 
i5.»l8,u9i 


CoTlartoa  tt  laeaa.— The  Atiant*.  Oa.,  CotutitiU'on  an- 

ooaocea   ^>' "Tity  that  neither  John  H.  Inroan,  of  New 

Tork,  D'  iriiiinil  iK  OanTille  Railroad  baa  any  furtlier 

oonoecti'  le  Coviunton  A  Maoon  Railroad. 

— The  Ontario  S>lT«r  Ifininx  Company  has  declared  its 
naoal  dividrnd  of  $79,000,  for  Augtwt,  (<ayable  at  the  Traonfer 
A^ncy  of  Mtaata.  Loonibciy  fi,  Ca,  Mill's  Building,  on  the 

AMtiaa  Salri.— The  following  ware  sold  at  auction  this 
w«ak  oy  Meaan  Adrian  H.  MoUer  *  Son.  U  Pine  Street : 

Mkanm. 
M  Bamtabla  Ua*  Ucht  sod 

VBrl  O.  «f  miaitce  ....  i%\ 
lOOermui-Amrrtraa     Fire 

I-     -     ,      .-  ••  7— i 

10  la 

!,  A  ,    ,.,1, 

S3M*(inaiiAri    oi.  h«i.ii    ...l-%7>« 
mWe.feb— tar  Flra  tna.  Co.lSl 

•1.000  Banwiy  DamiilDC  Boat 

Oo.O'S n 

mojaw,  MrmubU  *  Cbarlaa- 

.%.dBalylj....l30«« 


•KMMW  ManptaU  4k  Uttla  R'k 
l«t  Ha.daa  I9>7.  Cn<i|><iiit 
MtaelM^.  July  I.  18rt-i.  8iU 
taeS.  J*>iiiary  1  aii<l  July 
1,  I8>3.  $l>ipacb.  Jito.  I 
aad  Juljr  I.  14-4.  yiu  oaeb. 
AlM>  Ompoo  Jai7  I,  t88t), 
%U> 108 

•8.U00  Hnaalxo  aty  BuiuU. 
doe  int,  4k  prr  annam  u 
Jaa.  IWY.lffiiwatfreH  ...  88*i 

•M/MO  Chleaco  Pmtase  A 
Bapafiir  RR.  I*t  L'd  unot. 
daalMl.Julr 'eUooap.^>u.  9145 

U>lbte4  Meearitiea.— Pollowinff  are  lateat  qootationa  from 
Petroleum  Botni  ao<l  N.  Y.  Stock  Esohanga: 


SMWtltM. 


\m*.\AA.\ 


Amr' 

Au. 

Am- 

Baajk-..  >f  ..  u- 1 ...    ic-ii.M 

Boat.  tt.  «  K.-M««awas 

OM , 

1.-»l  •bUB|>»l  Itork   ... 

■•■t.11.  I  a  WMt.-«tt 

Dalaasiara* 
tmakl^a  KWr-d-ttaeft.. 

\m\  buuft ..,_ 

*l  mar-. „ 

Calirarnla  Paeifla 

lat  BoiL.Ta 

Oaal.  Coa*  Imp.  Co. 

Can. a  K.<t.con.i'.H.ir.««r 

{*•»  •bMt,  when  iMuad 
!>«■▼.«  Miatt,  «     . 
Da*  MataM  *  Wt.  D.,prat. 
g*l«a«  aJaatna  Liaki.. 
XaaM.  (tea Ca. ««  !C.Y.. 
Mai  A  rwa  Marqaatia 


^'H 


Oearsta  faa.    aiank.. 

iMSa 

Sia 

BaadKfua  B'-Mca^tmik 
Kaaavba  a  Ohla.. 


Ess 


I^IalSa 

Sa»ar . 

•MkArt.aMta. 


I. 


io<s 


110 

■»■ 

•4 

iM>i 
(t 

41" 


Waxtaaa 

,    Praf 

.!•■      lataort 

(Mich,  a  Ohlai.  1<«  aort.. 

S  Mt  »  .•  r     I  .„.i,.-  ^.,. 
iMawb. Dnlrha  C"aD..brrt 

''—  ' '  •  N.  r I 

I  Laka,  lat 


'^5 


7lV- 


U 

■»«' 

lao 


u 

M 

M 

4 

SS 

72-^ 


•  unbara... 
."«.  »    M.  L  u.  Ta..    wiaal 

n.  r.  w.Hh.«B.— ataet 

Stnrttk  Pas.— OIT.  aiMte. 
Narth  KIT.  Oai.    100  y^ 

aaaaaala  A  AUaatla.... 

iMaaara  a  Waatan.... 

lat  iMart 

at.  Ja.  a  OTaa<1  lal 

91.  K  Ark  *Tazaa.ata«k 

li«  aort    

M  mtKX 
Bt.  UtnU  Fi"s.'*  Wkiii'.' 
Paal  a.a  Or.Tr.,  litSa 
Tat.  a  o.  caa.  aaa.  iwaa. 

ITa* .„      ._. 

raLA.A.A  a.U.... 

lal  Ban..«a 

C.  8.  Baeuio  Uabl. 
Vlak«k.a  MaruUan.. 

la*  I 

■di 

la 

raatir. 


WsiVLkinQ  sua  Ifiwincial. 


Ualtad  atatas  OareraaMat  aod  othar  desirable 

•BCVBITIBS 

roa 
IXTBBTORS. 


Uslsi  00  the  ITev  Tork  Moek  BzehAnae 
iteraash. 


bonKbt 

aeeoaots  i»«BtTad  and  In tarsat  allowed  on  montlilT  balouoci 
( to  draft  ■(  >MM. 

HARVKy     FISK    k    SONS, 

SB  Namac  Stbbbt,  New  Yobs. 


({notations  lu  Bustun,  Pbiladelplila  and  Baltimore. 


SBOTTRITIKS. 


Bid.    Aak. 


B08T0II. 

Atah.  a  Topeka— Ut,7*.  4134 
LandKrant,  7a 1124 


13S 


83  >t 


100 
109 


Qnarantaed.  Ts. 

Plain,  6a 

HortKaffe.  Sb ^ 

Mort«Mre,4>«» M 

Tmat,  «a 108 

Bnr.*Maln.Neb._Bx't,(>a  U'i  1  >8 

6snao.«xempt jllO    i 

4a t 

I.anrt  irrant,  7a ,1117 

Calif ornU  So.- 6»..„ 4<\ 

Cnna.  VarnioDt.  5a XS"* 

Chic  Bnri.  A  No.— 6» I02\  JOS 

Chio.  K.  C.  a  W«afn-8a.l  loa     ioa>.^ 
Incomaa    |  l'»     _«« 


96 


41 
MB>a 


Kaai'm,  Maw.-da.naw..    13<i>a 
Frem.ESkH.*Mo.V.-«a..l    ... 
K.  C.  ran  8eMt  a  O.— 7a  1 1X0 

K.  01^  St.  Ja  a  C.  B.-7a  i  137 
LO^np'dA  Mam.-Sai  110 
K.OTClinC  A 8prtngf.-6al  ..... 

LIMIa  K.  *  Ft.  8.-7a IllS 

Mar.  n.  a  Oat.-1908,  Ss. 

IMS.lia 

Masteaa  Oentrml— U 

^:::::::::v—:- 

laeoma 

Berly 

nabentnre.  10a 

ir.Max.a  Bo.Pao.— 7a 

N.  Y.a  R.  Kasland— Ta.. 

4a .,      .- 

3da.«a. {lo«>\ 

0(<laaab.a  Uttti.— 8a I1U« 

Oooanlidatad  6a 

laeomaa. 

rosblo  a  Ark.  VaL-7a. 
BotlaBd-Ut  Oa....- 


99 

SKI* 


80 


1J7 
133 


lirnv 
10ft 

104 


d» 


1S8H 

117t  118 


7i. 


Wlaeo»alB  Cant.— lat  aa 

Sdaartaa 

8TOCKBI 

Anaiino  a  Topaka ..... 

Bnatoo*  Albany , 

Bostoa  a  I/owalL 

Boatoaa  Matna 

Baataaa  Prondaaoa.. 

Bo^toB  Con.  A  M..  prat. 

Booloo  Barara  B.  A  Lrna 

Ca:ifarala  Boatham. . . 

(antral  of  Maaaaehnaatu 
PToCsrad 

Chaakira,  pratarrwl 

('bid.  A  Baat'n  Illlnola... 

Cbla.Bnrl.  A  .Vorth'D — 

Cluo.  a  Waat  Mloniaan.. 

C'lttB.  aaadaakr  A  Oara. 

Claralaad  a  Canton 

PfalamKi 

CaL  Bp.  locf.  A  Cla 


13& 

lu9 


88 


90% 

193 


74 
491 


107  "t 
1U3 


,0i 
91 
49 

90  Si 

1  - 
S<>ii>t 


BBODRITIKS. 


Bell'a  Gap— lat,  7s,  1898 

lat,  6a,  190& 

Oon.,ea,1913 

Bnfl.  N.Y.A  Pbll.— lat,Ua 

Id,  7s.  1908 

Oona.  8a,  IB'il... 

lat.  Tt.  la,  1933 
Bnir.Pltts.A  W.— a«n.,6a 
Cam.  A  AmboT— Sa,  o.,'89 

Mort.,  Sa,  1889. 

am.  A  Atl.— lat,7s,«.,'9S 

*d,  es,1904 

Oona.,  0  p.  c 

Oatawtaaa— lat,  7b,  con.  o. 

Now  7a.  roa.  A  oonp. . 
Col.  AC.  M.— lst,6B.ieu 


1*1 

iii" 

IS 

34' 

89' 

78 

-  .    tL 

IHM   18^ 
4 


RiTar 

PaaaamjMie .. 

Oat.  lAaalns  A  No.,  praf. 


riweliborf 

PUnt  A  Para  Marqnatta. 


Iowa  Palla  A  Bloax  CUt 
Kao.  O.  Clin.  A  Hprlncfd 
ICau.  CMIr  Pt.H.  AUulf  .. 

PrelsiTod 

Kail.  C.  niinnrf.  A  Mani. 
Uttla  Rook  A  PL  HmlUi. 

MainaCvotral 

Mai^Haojcbfn  A  Onion. 

Piwf awad •••.•...... 

Maxleoe  Oantral 

NaakaaA  Uowall 

M.  T.  ANaw  Knslaad... 


Xarwlob  A  Womeatar 
Oaasnab.  A  U  Cbamplala 
OMOalonr.... 


|1U4 
'Vfia 


1/4 

31 

Vl 
<M 

41>a 


«S 

1391 
MS 


48S 
KO 


I  \ii' 


PMUaad  Aaoo  A  Portam.  IlLOS 
Ot.  Palla  A  Coa'7. 


auBmll  Branoh 

^Cantral 

tifonHur  Ilaaii''aA'HU>cli 

PaiLAOBLPBIA. 

RAILROAD  BTOCKB.! 
Buir.  N.r.  A  Pltll.,aaa.pd. 

Prafarrad 

Oaadaa  A  AUanUo.... 


Oatawtaaa— 1st  pratarrad 

Sdpratanad 

OalawaiaA  Bonad  Brook 

Kaat  PaaaaylTaala 

Blmlra  A  wllUamsport 

Pratarrad 

HaatUMTl'o  A  Broad  Top 

Pratarrad 

(«iUch  Vallar 

Uttia  Bohnr&lll 

flnaldU  A  Sob.  HaTaa.. 
Waaanahnolna  Vall^jr ... 

Hortaani  Osatral 

Rortb  PiossilTanla 

PoaDarlTaala 

PtalUufalphU  A  Rrla 

Phlla.  Mar.  A  NorrUtown 
Phlla.  NawtoWD  A  N.T 

Phlla.  A  Raadlog 

Pblla.WUm.A  Bait...... 

Dnitad  H.  1.  Companlas. 

WaatJera«r 

Wast  Jaraaj  A  AtlaaUc 
OAMAL  BTOCKH. 

Lahl^h  NaTiKatlon 

^hnrlklll  NaT.,  prat... 

HAILKOAD  BONDS. 
Allogb.  Val.~7  ii.lOa,  -gs 

7b,  B.  axt.,  1910 

tno.  7a.  and.,  ooap.,  *9t 
Bait.  A  O.K.  Hlde-C'art«. 
Balnd'a  Ool  — lat,ea,ltfU3 

81. Sa.  1887 


9 
3i 


"is' 
"j's" 

IftO 

■"t'l" 
81 
13  ■» 
37 
67  >a 

"si'i; 

ft«S 

■79% 

»iiV 
80 
130 

"18% 


97 
48 

7 

Ill's 
IM 
33 
118 
119 


39 

9>b| 


88  >s 


Bid. 


lOd 
107>s  108 


Ask 

lis 


lis 
111 


8< 
7S 


l4U>s 


7% 

37  il 
10 
33  >« 

8i 


II- 


40% 

89 


49 


13>a 
381 

68-a 
88 

79 

eo 

81  S 


18<k 
«8 
3ib 


49 

83% 


1331a 


3;< 

113>« 


Uonnaofc  0s,  op.,  1U00-(m 
DeL  A  Bound  Br.— 1st,  7a 
Kaat  Paan.— 1  st,  7b,  1888 
KastoaAAmb'jr— 8s,  1830 
KLA  Wmsp't-rst,0B,  IBIO 

8s,  perpetual 

HsirUb's-lst.ds,  1883 
H.  AB.T.— lst,7s,  (.,  1890 
Oana.8s,lW8.... 

IthaoaAAUi lst,Kld.,7a 

l.eh.V.— lBt,6s,C.AR.,'9K 

3d,  7s,  res.,  1910 

Cons.  Ss,  O.A  R.,  1933.. 
ir.  O.  Pao.— Ist,  8s,  1990. 
No.  Peiin.-3d,  7s,  op.  '96 

Oaa.,7s,  1903 

DabentnraSa.  res 

ICortolk  A  West.— 43an.,8a 

N.  II.D1T.,  lst.0S.1933 

If .  T.  PhlLA  Nor.-lst,  0s 

Ine..0s.l933 

OU  Creek— 1st,  6b,  oonp. 
PsBnaylr.— Oan.,  Sa,  ras 

Oaa.,8s,op.,  IBIO 

OeBs.,0a,res.,  1808... 

Oona.,  6a,  ooup.,  1906.. 

OOBS.,  Ss,  res.,  1919... 

P»,AI*.T.O.-7s.l89« 

7,1908 

Parktomen— 1  st,  6a,ep.'87 
Phll.AKrte-lat,7a,op.'88 

O*oa.,6a,1990 

OeeA.6s.1930 

Phlla.  Aswt.  A  N.T.— Isi 

PhlLA  ll.-lst. 6a.  1910 

9d.  7s,  eoup.A  rec.,1898 

Oona.,  7s,  ra*.,  i911  — 

Oona..  7b,  oouPm  1911 .. 

0OBa.,6a,s.,l.B.O.1911 

Imp.,  6s,  s-,  eoop.,  1897 

Oaa.,  8s,  (.,  oonp.,  1908 

Oan..  7s,  eonp.,  I90M. . . . 

iBooma,  7s.  oonp.,  1898 

Conr.  AdJ.  Serip,  '88-89 

Oaaa.  SsTlst  sar.,e.,t933 

Oona.  8a,  3d  sar.,e.,198S 

Dabaatnre  ooap..  IWSI 

Ooor.,7s,Il.a.>fM8 

Oonr.  7s.  op.oS./aB.,' 

Oatarred  Incomes,  op. 

PhlUWILA  Ball — 4a,lT.ot 

Ptlta.  Cln.  A  St.  L.— 7a.. 

Pttta.  Tltua.  A  B.— 7a.op. 

BbamoklnV.A  Potts.— 7a 

Snnbnnr  A  Krl<«— lat.  7a 

annk.  Hex.  A  W.— 1st,  8s 

3d.  8a.  IHSX 
Snub.ALewl4t'n7s.C,.'9a 
nrr.Uea.AUani.— lat,  7a 
l^x.  A  Pae.-lat,  6a,1906 

Consol.,6a.  I9US.... 

CnlOB  A  TltnsT.— 1st.  7s. 

Unltad  If .  J.-Cons.0a.-B4 

Oona.  6a,  sold,  1901. 

Cona.  8a.  (Old.  1908. 

(}sn.,«a,    old,  1B3S. 

Warren  A  P.-lat,  7a, -gB 

West  OHastar^Cons.  7i 

W.  Jersa.*— lat,  8s.  op..'9e 

Ut.  7s,  1899 

Oons.8s,19U9 

W  JeraoTA  A  tl.-l  at.6«,C 
Wsstarn  Paun.-«s,oettp. 

8a.P.  B..  1X96 

8s.  rea..  1U2.I    

CA.VAL  BONDS. 
Cbes.  A  Del.— lat,0a,1880 
tehisb  NaT.-«a,res.,'84. 
Mort.  RR..re«..  1897  .. 
Oons.,7s,r8«.,  1911.... 
PennsrlT.-8s.op..  1910.. 
Bchurlk.  If  ST.— Ist,6a4« 

'lld.8s.res..  19<»T 

MAI^TIMoaS. 
RACLR'O  8TOOICS.IPar 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio  ...lOOx 
1st  prat. 
8d  pref. 

Parkerabarg  Br 80 

Oeatral  Ohio— Com 80 

Pref 

Weatern  Marrland — 60 
RAILROAI)    BONDS. 
Atlanta  A  Oharl.— 1st. .. . 

Inc. 

Baltimore  A  Ohio— ts 

Uen.  Ohio.— 6s,  l8t,M.AH 
Oharl.  Col.  A  Aax.— Ist.. 

3d 

Cln.  Wsab.  A  Bait.— IsU. 

3ds 

8ds 

1st  lao.,  8b, 
OolnmblaA  Ui 

3ds 

No.  Oantrsl— 4>ss,  J.  A  J. 

6s,  1900,  A.A<) 

6s,  (Old,  1900,  J.  A  J.... 
8s,  Series  A 


137 
lul 
133 
139  >* 


118 
119  ■« 

\'6i" 

1:3 

99  >• 


114 


104 


117 


100 


13S>s... 


141 
136 


lS3>s' 


143 
138 


118 


118    I....Z 

Ill's  nsii 

10»H  108 
,  68 


ISO 
US 
138 
110 
118 
ISl 

:u3 

100 


187  >a 
.183 


lis 
i's's"* 

109 

;i07<s 

118 


6a,  Serlea  B 

PltUb.AOon'ella.— 7aJAJ 
Onion  RR.— lat.raaJAJ 

OaalOB  eadoraea. 

Vlrslnia  A  Tenu.— 6a 

8a.... 

W.Md.— Oa,  lat,  a.,  J.AJ. 

3<1,  pref.,  J.  A  J 

3i1,  (.uar.  r>y  W.Co.,J.  AJ . 

6a,  3d,  soar.,  J.  A  J 

Wllm.  (J.  A  A  OK.— 6a 

Wll.  A  WeuioD— 6a 

7a 


136         !__ 

118  Lni; 

13«V       "* 

1"  r::.z 
Ills 

}0JVi0t'», 
lo3H  104 
8'^    00 


70 
46  ■« 
86 

43  >a 

"8^1 
lOi 

"w 

131 

lo'e'i 

1U3 
118 

i'l'ii 

U9S 


00 
79 
60 
40 

43  la 

"10"" 
103  <a 


I07\ 

103 

131 


114 
117 
137 

106 

1U8>< 
IIU 


90 


180S 
133 
136 
8 
811 
64 
91 

134 

105 

107 «» 

107 

114 

113 

1041 

76 

431 

37 

ioi" 


lOlSt 
10    ~ 


104 
110 


138  >■ 
loeii 


100 
118 

\iS" 
93 

108 
88 


98 
168 


IM 


106 
76 
48% 

SOS 
114% 


llOls 

109 

134% 


103% 


187 


■s  104 
104 


113 
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O^l  V  I  D  E  N  O  8. 

The  following  dlTldeadH  have  recently  been  annoanoed: 


irame  of  Company. 


Kallroads. 

Chic.  Mil.  &  Sr.  Paul,  com 

Do  do  pref 

Del.  Lack.  A  Western  (iiuar.) 

EvansvlUe  kTerre  Haute  (quar.) 

Bank. 
Clifttbam  National 


Book*  Oloted, 
{Day  ineVutivt.) 


Sept. 
Sept 
Oct. 

30  to  Oct. 

30  to  Oct. 

1  to  Oct. 

21 
21 
20 

Sept.  23  to  Bept.  30 


WAI-l.  STREET.  FRIDAV.  Heptemjcr  'Zi,  18S6-5  P.  M. 

The     Money    Market     and     Financial  SItnation.— The 

activity  at  the  Stock  Exchange  has  been  the  subject  of  general 
comment  this  week,  and  all  other  matters  have  been  thrown 
into  the  shade.  Stock-brokers  have  been  full  of  business,  and 
it  has  been  generally  acknowledged  that  there  has  been  no 
period  of  such  general  interest  in  stocks,  or  such  an  abundance 
of  outside  orders,  since  the  active  revival  of  business  in  1885. 

Matters  had  been  leading  up  to  an  improvement  in  stocks 
for  some  time  past,  when  the  Philadelphia  &  Reading  compro- 
mise gave  the  final  touch  and  sent  the  market  booming.  The 
tone  of  buoyancy  is  taken  advantage  of,  as  usual,  to  push  up 
the  prices  of  one  stock  and  another  on  rumors  of  many  good 
things  that  are  just  about  to  happen,  and  in  regard  to  these 
caution  is  necessary;  but  as  to  the  general  effect  of  a 
combination  among  the  anthracite  coal  carriers  in  one 
direction,  and  in  another  the  increase  in  tonnage  and  rates  on 
the  trunk  lines  and  .railroads  throughout  the  country,  the 
improvement  is  not  doubted,  and  it  is  only  a  question  of 
degree.  The  inquiry  should  be  made  in  the  case  of  each  stock 
as  to  what  is  a  fair  price  for  it,  in  consideration  of  the  known 
facts  bearing  upon  that  particular  stock  or  the  general  improve- 
ment in  business. 

Beyond  this  it  is  impossible  to  go  in  suggesting  anything  as 
to  the  purely  speculative  elements  of  the  market— that  is,  toven- 
tiire  any  prediction  how  far  the  boom  may  carry  prices  aside 
from  the  value  of  stocks  as  based  on  their  own  particularmerits. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
with  the  rate  bid  up  to  10  percent  temporarily;  and  to-day  the 
rates  were  3@7  per  cent.  Prime  commercial  paper  is  quoted 
at  5i®6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £8,000,  and  the  percentage  of  reserve  to 
liabilities  was  48-J,  the  same  as  last  week ;  the  discount  rate 
remains  unchanged  at  3^  per  cent.  The  Bank  of  France 
gained  5,425,000  francs  in  gold  and  2,4CO,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
September  18,  showed  an  increase  in  surplus  reserve  of 
|t48,050,  the  total  surplus  being  $7,683,135,  against  $7,634,075 
the  previous  week. 

Tne  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 


1886. 
Sept.  18. 


IHtter'nceffr'm 
Previous  Week. 


1885. 
Sepl.  19. 


1884. 
Sept.  20. 


Ijoansanddls.  ?337.307,ti00  Dee.  «321.200  *32«,267,5(10$291,257,4O0 

Bpecle 74,092,200  Inc.  932,800  110,253,900  74„o34,800 

Uu-uuiation...  8,107,400  Ino .  4B,S00  9,738.400  14.135,500 

KetdepORlta..  34o.77i,300  luo .  (J3.800  388.l31,5f)U  30.1.734.400 

IiSgal  tenders  20.033,000  Deo.  868,800  33.956,900  30,043,500 

I*gal  reserve  886,443,075  Inc.  *l.=i,950  «S7.0?2,875  S76,433,6C0 

Baserveheld.  94,125,200  Inc.  64,0C0  144.210,800  104,378,300 

■qarplnf »7.C82,12t  Ino.  .?49,050  *47.177,&25  $28,144,700 


Sovereigns $4  83 

NapoleotiB 3  84 

X  S.  KeixUmarks.  4  73 

XGolldcra 3  96 

Snan'liDiHibloone.lS  55 
Met.  Duiil>loou8..1&  55 
Pine  gold  bars.. 
Fins  silver  bars 


0$4  87 
a  3  89 
«  4  80 
■a  4  00 
•»15  65 
®15  65 
OHr^>4  pr«ni 
95\»  96% 


Silver  348  and  ijs.  —  99\'9    par. 

Five  francs —  92    «  —  94 

Mexican  dollars..  —  7514*  —  7SM 

Do  nucoinmerc'l.—  74    a     

Peruvian  sols —  71ia®  —  73 

EngUsh silver....   4  ?0    ®   4  86 

U.  8.  trade  dollars       74    w    

0.  S.sUverdollarp—  9U>s3    100 


OlinesA  ■«  climes.  -  99ie'a    pai. 

United  states  Bonds. — Government  bonds  have  had  a  pretty 
active  market,  the  increased  demand  causing  quite  a  rise  in 
prices,  though  they  subsequently  fell  oS  again  somewhat.  The 
close  to-day  is  at  an  advance  of  about  f  for  the  4s  and  4Js 
over  the  prices  of  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Exchange. —  Sterling  exchange  was  very  dull  and  featureless 
until  late  in  the  week,  when  a  little  better  demand  for  bills 
sprung  up,  said  to  be  a  result  of  sales  of  stocks  here  ftr  London 
account.  Rates  have  been  strong  throughout,  however,  and 
posted  rates  were  twice  advanced — ^c.  each  time — being  now 
quoted  at  4  83  and  4  86.  Commercial  bills  are  in  limited  supply. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  83J®4  83J;  demand,  4  85i@4  854. 
Cables,  4  66@4  86J.  Commercial  bills  were  4  8o|@4  81. 
Continental  bills  were:  Francs,  5  24f@5  24f  and  5  21J@5  21f ; 
reichmarks,  944@94f  and  9o@95i;  [guilders, 391®  40  and  40i 
®40J. 

■'  The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
J  discount,  selling  i  discount;  Charleston,  buying  3-16  dis- 
count, selling  par;  New  Orleans,  commercial,  125@lr)0  dis- 
count, bank,  50  discount;  St.  Louis,  25  discount@par;  Chi- 
ca$:o,  80  discount. 
'.The  rates  of  leading  bankers  are  as  follows  : 


September  24. 

Frlmebankers'sterllng  bills  on  London. 

Prime  oommerolal 

Documentary  oommeroial. ........ ...... 

I'arls(franos) 

Amsterdam  (guilders) 

»»anltfort  or  Bremen  (relohmarks) 


Sixty  Days. 


4  83 
4  81    'tH  8H2 

4  801394  81 

5  248895  2334 
3978ff39i6,„ 

!'4'«*»94B» 


Demand. 


4  86 


5  2I''8»5  21i4 

«Oli8*-10l8 

95   -  afa5% 


Interest 

Sept. 

18.'- 

Sept. 

Sept. 

Sepl. 

?r- 

Periods. 

18. 

21. 

22 

23. 

4Js8, 1891 

..re!t. 

Q.-Mar. 
Q.-5Iar. 

iniij 

*iiii« 

112 

in%nii!^«iii34 

4138,1891 

.coup. 

UlHs 

-iim 

111% 

•112      |'1115s,>lH% 

48,  1907 

..res.Q.-Jan. 
ooup.Q.-Jaii. 

n26»8l-l2608 

127 

126'8  •12634 'IzeTa 

48,1907 

\27H\  ".27''e 

127''8 

I27'8i   llWa!  12773 

38,  option  U.  8. 

..reg.Q.-Feb. 

'I003o,-10038 

•10038 

•10038  •lOC'Sa'lOOSf. 

Ss,  cur'cy,  '95. 

..res.  J.  &  J- 

♦126 

•12614 

•12615 

•I26iai*12«iai*126i4 

Sa,  our'cy,  '96 . 

..rej?.  J.   &  J.|n28% 

•129'8 

•12913 

•I20I3  »129ie'*128'8 

6s,  cur'cy,  '97. 

..reg.i.J.   &  J 

'lam 

•13138*13168 

131=8  •1311^  ^131% 

Bs,  cur'cy,  '98. 

..ree.ij.   <fe  J. 

n33's 

♦133%n34 

•134     1*134     '133% 

6s.  our'cy,  '99. 

...res.'J.   &  J. 

•135% 

•136     *130i4 

*136i4l*136i4  •136 

•  This  la  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bonds.— The  business  in  State  bonds 
has  been  moderately  active,  the  transactions  being  as  follows  : 
189,500  Louisiana  consol  4s  at  78i-79i  ;  $70,000  Virginia  6s 
deferred,  trust  receipts,  at  llj-f  ;  $10,000  South  Carolina  6s, 
not  fundable,  at  6;  $1,000  North  Carolina  consol  43  at  99^; 
$5,000  Alabama  10-30  6s  at  106;  $1,000  do.,  class  C,  at  103. 

Railroad  bonds  have  not  shown  the  same  relative  activity 
which  has  beeu  so  conspicuous  a  feature  of  the  stock  market; 
still  the  business  has  been  quite  large  and  well  distributed 
throughout  the  list.  Prices  have  ruled  strong,  and  nearly  all 
classes  show  more  or  less  improvement  over  the  quotations  of 
last  Friday.  The  Texas  &  Pacifies  and  Atlantic  &  Pacific 
incomes  hav.'  been  prominent,  and  Erie  bonds  advanced,  in 
sympathy  with  the  upward  movement  in  the  stock. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


N.  Y.  L.  E.&  West.— 
2dconKol.  68,ex.  June, '86,  cp 
Funded  coup.  5s 

West  Shore,  ?uar.  43 

Texas  &  f  acillc  Kios,  6s,  cp.  off. 
Do       do  inc.  ii  land  gr.  7s 

N.  O.  Pacific.  1st  68,  coup,  off 

Missouri  Pacific,  isr  consol.  6s. 

Atlantic  ct  Pacific,  iucoiucs 

N.  Y.  fh.  &  St.  L.,  Isttis.  rr.  rec. 

N.  Y.  'Mty  A.  Nor..  «en.6P,ti'.reo. 

Tnd.  Bloom.  &  West.,  con.  inc.. 

NortLeru  Pac.  2d  coup.  68 


Closing. 

Sepl.17 

Sepl.2i 

lOl'a 

102% 

94% 

95% 

10134 

101% 

67 

6i-'e 

53% 

56 

75 

7634 

1151a 

116 

K5l8 

25 

95 14 

95% 

62 

6738 

28I3 

321« 

102 

102% 

Range  since  Jan.  1, '86 


Lowest. 


76''8  Jan. 

77i4Feli. 
lOU'^s  Ausr. 

45 13  Jan. 

34     May 

51  Jan. 
108     .Ian. 

20 14  Mar. 

8 1     May 

54     Jan. 

21%  July 

OlHi  Jan. 


Hig/ust. 


10314  Sept 

96I4  Sept. 
105     June 

72     Aug. 

61 14  Aug. 

80  Aug. 
llSHSept. 

26I4  Jan. 

9,114  .Tuly 

67''8  Sept. 

41%  Mar. 
103     Sept. 


Railroad  and  Miscellaneous  Stocks.— The  past  week 
has  been  an  active  and  excited  one  on  the  Stock  Exchange. 
Speculation  has  been  very  active  and  buoyant  and  the  sales 
have  reached  immense  totals.  This  decided  bull  movement 
has  been  inaugurated  as  a  result  of  the  improving  condition  of 
railroad  affairs,  and  particularly  in  consequence  of  the  Read- 
ing compromise  ;  the  market  has  broadened  materially  by  an 
increase  in  the  outside  demand,  and  the  orders  from  moderate 
operators  are  probably  larger  than  at  any  time  since  the  active 
movement  of  1885.  Reactions  are  predicted  and  are  to  be 
expected  in  such  a  market,  but  as  yet  there  has  been  no  serious 
set-back,  and  prices  of  nearly  all  stocks  have  held  their  own 
very  well  so  far. 

As  above  remarked,  the  immediate  stimulus  to  this  upward 
movement  is  found  in  the  Reading  settlement,  and  the  im- 
proved prospects  for  the  coal  trade,  the  combination  now 
being  strong  and  agreeing  as  to  a  restricted  output;  reports 
are  also  circulated  of  another  advance  in  prices  on  the  first  of 
the  mouth,  which  is  quite  possible.  The  coal  shares,  includ- 
ing Lackawanna,  Delaware  &  Hudson,  Reading  and  Jersey 
Central,  have  been  the  most  prominent  stocks  on  the  list  and 
have  furnished  a  large  share  of  the  transactions.  The  prices  of 
these  have  advanced  sharply  and  they  show  the  grr-atest  amount 
of  improvement.  Next  to  them  in  prominence  have  been 
Erie,  common  and  preferred,  Western  Union  and  New  York  & 
New  England,  all  of  which  haveadvanced  considerably,  especi- 
ally the  Eries,  quite  an  active  speculation  having  set  in  late  in 
the  week,  stimulated  by  the  old  report  that  some  definite  al- 
liance would  be  made  with  the  New  York  &  New  England 
road,  and  that  the  coal  traffic  would  be  much  more  profitable. 

The  Vanderbilts  and  grangers  have  been  much  less  con- 
spicuous, and  have  rather  hung  back  from  the  advance,  except 
that  Lake  Shore  has  improved  a  little,  and  probably  would 
have  gained  more,  except  tor  the  Nickel-plate  suit.  Pacific 
Vlail  bias  been  active  but  adversely  affected  by  a  rep<irt  of  a  suit 
involving  $200,000  to  be  brought  against  the  Company  by  the 
Panama  RR.,  which  led  to  speculative  sales  early  in  the  week. 
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NEW  YORK  STOCK  EXCHANeE  PRICES  FOB  WEEK  ENDING  SEPTEMBER  3J,  AND  SINCE  JAN.  1,  1888. 

BTOCKB. 


AetfT*  RH.  S«««ka. 

niBiiKlf^"  Pafllilo. .. -..••■-•■■- 

OMixlaBontliern .... 

Oantnlof  NewJeney 

OaatnlPacUlo 

Ckesapeaka  AOUo 

Do  litprel... 

Do  2dpr«f.... 

OUaacoAAlton 

OtataMO  BnrUaston  *  Qotaior . 
OUmco  ICU  wankae  *  BVPmU. 

Do                             pret. 
GUeaM  AHorthwMMm 

Do  pref. 

OUmso  ito«k  bland  *  PaeUle. 
OklMkcoSt.  LonU  <k  PltUIiaM. 

Do  pref. 

OMeaco  8U  Paul  Minn.  *  Om . 

Do  pref. 

OlareUadCoLCIn.A  IndUnkp.i 
Oalombiu  iIooklD«  VaL  AT' 
Delaware  LaekavauiB*  ^^ 
Denrrr  A  BloO..  ■Mtmii 
Baat  Teas.  Va.  *  Oa-.a**.  i-^ 

Do  praf.,  aiajNl. 

Ean  Teaneasee  va.  A  Qa.  R'r, 

Do  l«t  pret. ; 

Do  2d  pref. 

Ml  am  I  Ilia*  Tew  Haute.... 
VWt  Worth  A  OoarerCI^....' 
er««n  Bar  Winona  A  St.  Paul,  j 

Hooaton  «  Texaa  Central '  

nilooia  Central l:i<l 

ladlana  Blootalnicfn  *  Weefn ;     17a« 

I«kaKt1e*Weeiem 

lAfee  Skore  A  Mlatu  aautJiem.     mO 

Bd. !>:|ii 

BAWaabrllle t'«>« 

rAlb.  AChleago...;  r>7>« 
L  KlaTate4.aoaaoI..  xI3h4 
kCharleatoa 


Oeatral 

jBhoreAWMl. , 

Do  pref. 

*Bt.UraU , 

Do 

KaaaaaATezaa 

Paelflo 

41«*Olilo 

_  kT.ChattaaoocaABt.L<oaU 
Haw  York  Central  A  aodaon. 
■aw  York  Chlo.  A  BC  lAOle. . . 
_       Do  pref. 

•aw  York  Lake  Erie  A  Woafa. 

few  York  A  Now  BndaaJTT!] 
■•w  YwkUnlarloA  Waatcra.  * 
■ew  YorkSoaq.  A  Waatara. 
Do 

■ocfoikAWaatatB 

_      Do  praf ;. 

■wtkora  FaaUe. 

OhIoBootkeni '.'.'.'.'."'."'. 

J  A  TnuuhOoattDeotai 
k  Oaeator  KvaaaTlIla. . . 
HpUaARaadlBr.... 

ll4A0Mnil' 
lAWaatrni 


08H 


pref... 

latrr 


T alartvwaAoic'ifnaii'ic 

.LooU  ASaa  rraa<laeo....!| 

Do  nref I 

Do 
Bt.  Paal  A  Dttloth 
_^  _  Do  pref.... 

f».ftMriMI— aap-AMaaltoba. 

BBM*raaMe 

OuenPaaUlfl 

Wal>.  Bt.L  AP.,P.Ooni.rr 
Do  I,: 

IUuia«aa  ■(•aka. 

tOoalAIroa I 

lUaaOo 

I  AHadaoaOaaal 
laiiniimaeut  Co. 
BiJIwarAllaT.Oo: 

Palace  CaVoorr"! 
Union  Telegraph.. 
S«««ka. 


raii^~rar«>  a  co 


Ta  Stoelia. 

1  Tnpeka  A  Banta  Pe. 
AIMSe.... 


.taCBkLaalaAChUi. 
■att  Waak.  A  BalUia'ra.> 
Do  pref 

.  tABIeazaijr.. 
■  Cairt..liaa*dttaa 
"    tBeaahOe 


ivw  MlatBCOa. 
I 

A  AllM.,  reeetpu 
ATenaHante. 


.Iioala  Alton 
Do 

■oath  Carolina 

iCaal 

.        I  Goal  Co 

OkatnUOoal 

tOoalAIron 


Bange  since  Jan.  1, 1889. 


Loweet. 


Hlgheat. 


61     Feb.  17i  68\  JulT  14 
34%  Hay    4    54>4.Hriit.22 


64  S»>iit.  24 
48>4Soi>t.24 
13>4Jan.     8 


42tiJan.  18 
38     Mar.  24 

7     May     6,         

3.1 2»;   13     Apr.  30    21>9Jan.     6 

2.7911     8>a  May  11     1514  Feb.  13 

•-••<I138     May  17140     Au«.  Jl 

l28%Mayl5  140     Jan.     5 

83^  May     4 1  90     Bppt.20 

i...>- 116     May     3  123%  S<-i>t.20 

46,242 ~ 

232 

120>a  May  141131     FeK  17 

9>4Mar.  24t   IS^Jao.     5 

26>«  Mar.  24    36\  Aug.    7 

35>«Mar.  24    SO^g  Supt.  20 

97     .Mar.  24  116     June  13 

43i«  Mar.  24    63>4  Si  i>t.  20 

26'r8May    3I  3S>sFeb.  17 

11%     Jan.  19'14D>tSf'pt.  24 

21l«May     4{  33     St'pl.  20 

44a  June  S.*),     C\  Aug.    7 

im  Jane  24,'   15%  Aug.    7 

12^Fept  2Si   I3H8ept.  13 

--     eept.  IT  74Te8<pt.24 


67 

28  6<-pL  1 
*W,  67>f  Jan.  29 
"--      -     May     4 

Jan.  16 

Mar.  S3 

Aug.  31 

July  17 

7>«JuIy  15 

76>«May    3 

80     Jan.  20 

SSikUay    3 

~     Mar.  86 

120     Jan.     S 

29  May  19 
614  May  4 
32  Jan.  28 
BOIiJan.  18 
16l«Mar.  24 
IO><Mar.  24 
n     May     3 

100%  Mar.  84 
11  May  83 
43  >«  Apr.  39 


SS^ 


<H  Mar.  24 
11    May    4 

MHVgf  3 
sole  Jan.  18 
304  Mar.  24 
16     May    8 

6  Feb.  1 
17>«Jan.  25 

8  Mar.  29 
86  Jan.  39 
83  Hay  4 
934  Mar.  37 
19>)>  May  3 
13>a  Mar.  84 
39     Mar.  84 

16  Mar.  84 
18i«Peb.  9 
76  Mar.  1 
87>«Bopt.    I 

SHJan.  16 
36     Jan.  18 

17  May  9 
37>t  May     9 

l,0O3|  97  May  6 
9,10.5  37  Jan.  18 
1.398    09%  Jan.  36 

5,105  10fl%  Jan.  1!) 

7,«96{   Sic*  Mur.  17    41  >«  Apr.  24 

ll&.laai      7>4Apr.  30;    lis     .'ic'pl.  22 

t)2»e8ept,84 


30%  Sept.  23 
91%  Sept.  15 
25  >a  Feb.  1 
13>s  Aug.  20 
874  JiUy  20 

1434  Feb.  9 
28>  Jan.  5 
18%  Jan.  5 
92  >«  S<>pt.  22 

100  June  21 
49%  Sept.  23 
69     .St'pt.  14 

1404  Sept.  14 
434'bfpt.  23 
87BBSept.  21 
714  Juno  3 
95  Jnne 10 
23  Jnne  0 
51 4  Jan.  4 
354  !Vpt.  24 

114%  Jan.  11 
17  Jan.  5 
694  Sept.  10 

114»8.«f.pt.  20 
104  Aug.  21 
23  .Ian.  5 
374Si'pl.24 
814S«l>t  .24 
90  iScpt.  24 
214  Jan.  4 
84  Jan.  2 
844«tapt.  2-.: 
18%Ang.  6 
47  Aos.  0 
39%  July  27 
624  ^Pt.  22 
29%  Sept.  22 
19  Jan.  4 
36%  JuaeSl 
324  Sept.  15 
38     Sent.  23 

190  Joly  1 
38  Feb.  3 
04Ri'pt.  24 
81  Sepu  22 
32%  Sept.  17 
054  Svpt.  3S 

lI54Bcpl.  14 
67     Apr.  12 

114    Jnne 16 

11 9 '(Feb.  25 


,         -  -V' 
62.696    444  Mar.  24 
11,065    12     May  14 


17,S85    33%  May  80    88%  Sept.  20 

8.225  21  May  4 
14,357  74''*  June  3 
63.0.58!  874  Jan.  18 

1.:<'JJ    16    June   8 

7,U0Ti  03  May  4 
77,3051   40     Feb.  23 

1.900  128     May     8ll41     Sept.  18 
220,608    604  June    9    76TeJaa.     9 

8o'l38     Aug.  21150  Feb.  12 

140  1014  Jan.  28  111  Aug.  10 

280'   61     May  16    66  Feb.  26 

SillO    Mar.  86130  Jane  22 


217m  Sept.  20 


30%  Aug.  6 
111  Fefi.  8 
1084  Fab,  13 

814  Mar.  6 
100''s  Sept.  14 

67     Jan.     2 


116 

1.400 

2,242 

2,846 

306 

111 

310 

203 

320 

700 

4,000 

300 

1,960 

3.466 
3,323 
2,000 
4,245 
6,250 


84Tg  Aug.  18 

7     May     4 

11     Feb.  13 

13     Mar.  24 

70     Jan.  18 

24  June  10 

5     July     2 

604  Apr.  30 

03     Jan.  13 

134  Aug.  16 

1324  Jan.     0 

10%  May     8 

44  June   2 

20     May  17 

2     May     3 

27     June    2 

80     June  20 

104  June  24 

9     Juu.  I'J 

OTg  Apr.  2(1 

0     May     4 

38     Mar.  2ri 


93^8  Jan.  14 

e%Jaa.     6 

104  July  29 

224  Jan.     6 

100     .«o|)t.  23 

4^11  Sept.  20 

73|»  Hopt,  20 

71     July  31 

1004  Feb.  26 

214  Mar.    6 

144     June  1 3 

334  July  20 

8    Jan.    6 

20  July  10 
104  July  2 
46  Feb.  3 
06  FBb.  16 
16     Jan.  11 

21  June  1 
104  Feb.  16 
154  Feb.  19 
034  Sept.  84 


*  Thtaa  are  the  pricoa  bid  and  aakad;  no  aale  waa  made  at  the  Board. 
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UU0TAT1UN8  UF  SXAXE  A.SU  UA1LKUA.U  BONUsi,  SEPTE  rlBER  24,    188». 

STATE  BONDS. 


BKOTTRITIKS. 

Bid. 

A<k.| 

BKOUBITIIIS. 

Bid. 

AM. 

8«OURITIK8. 

Bid. 

A.k.' 

BEOURITIXB. 

BIO 

Aak. 

JJktMuua-tJiiuw  A,  lUUO. 
01»M  B,  6b,  1906 

««.  10-aUaTlBOO 

ATk»asM-es,  fnndad.... 

It,  L.  Rock  A  Ft.  8. 18». 

T»,  Memp.A  L.Rook  RR 

T»,L.  R.f.H.&N.O.RR 

T»,  Miss.  O.  A  R.  R.  RR. 

r».  Arkansas  rent  RR. 
Georgia— 78.  Rold,  1890 .. 
ljOlllstlui&— 7a,  ^UB.,1I}14 

BUkmP'  d,  4« 

107  ■■ 

106>« 

MUsonri-Sa,  1887 

6b.  doe  1888 

6*.  doe  1889  or  1890 

Asyl'm  or  Univ.,  due '93 

FoildiUK,  1894-96 

Hannibal  A  8t.  Jo.,'86. 

New  York- 68,  reg.,  1887 

loa 

104 
107 
112 

lis 

101 
103 
110 
112 

lis 

35 
11 
22 

N.  Carolina— Continued- 
Bpeolaltax,  Class  1 

IOI4 
99% 

IISJ 
101 

Tameeaee— Conttnned  - 
New  Bettlera'^-6B,  1913 

58,1913 

88,  1913        

106 
102 
78 
47 
47 
90 
62 
66 

110 

6b,  1919                        .... 

12ti~il30    1 

78>9 

10 
13 
18 
16 
18 
8 

16     1 

Sis' 

21"ll 

ait, 

21'a 
10    1 

112>4 

Ohlo-68,  1888 

Rhode  I»l.-«9,  cp.,1893-4 
Boulli  Carolina- 

68,  nonfondable,  1888. 

Brown  consol'n  68, 1893 
Teim«e»ee-68,  old,1892-8 

6«.n«w,  1892-8-1900  ... 

68, nsw Berles,  1914  .... 

0-mp^l8e.3-4.6-6s.l912 

101". 
120 

6 

108 
63 
63 
83 
73 

8 

65  "i 
76  >» 

68,  oooBol.  bonds 

6s,  ex.  natored  coopon. 
6a,  consol.,  2d  aenes — 
6B,deferred 

m" 

68  loan   1892           ..-..- 

6b,  loan,  1893 

IT.  OaroIina-68,otd,  3.AJ. 

FTUdlnK  act.  1900 

New  bonds.  J.*J.,  '98-8 

10>i'   11^ 

Dlatrlcl  o<  Colomblk- 
3-658    1924                   

78V'  7H'8 

Funding  5a,  189"? 

RAILROAD   BONDS. 

8ECUB1TIKS. 


Railroad  Bonds. 

(Stock  Erchangf  I'rica.) 

Atch.T.&S.Ke— 4>a8,1920 
Bloking  Fond,  Bs,  1911. 

Atl.  <t  Pac.— Ist,  68, 1910. 

Balt.&O.- lBt,6»,Park.B 
68,  gold,  1925 

Bur.C.  Rap.A  So.— l8t,5s 
Cousol.  *  col.tr.,58,1934 
Mlnn.A  St.L,.- l8t,78.«ru 
la. City  A  West.- Ist.Ts 
C.Rap.  I.F..t  N.— l8t,68 
l8t,5.s,  1»21 -.- 

Bnff.  N.  Y.  A  P.— 0008.68 


Eld.    Ask, 


85 

I2rts 

107 'i 

■13il 
109  >a 
llOS 


General,  69, 1924 

Can.so.- l8t,lnt.gaar.,68 

3d,  5s,  lUla 

Central  Iowa— Ist,  7s,'99» 
East.  Div.— l8t,8a,  1912 
111.  Dlv.,  1st,  68, 1912  .. 
Ches.di  O— Pur.  iuo.fit.'9S 
68,  gold,  series  A.,  1908. 
6a,  gold,  series  B.,  19081 

6e,  correucy,  1918 

Mortgage,  6s,  I'Jll 

Ches.o.&s.w.— M.,5.68 
Chlo.  A  Alton— 1st,  78,'93 
Binklng  fund,  68, 1903  . 
L».  A  Mo.  RlT.— let,  78 

2d,  78, 1900 

St.  L.  Jack.  <Jt  Clilc— 1st 

let,  guar.(564),7s,'94 

2d,  (360),  78, 1898  .... 

2d,guar.  (188),  78, '98 

Mias.R.iir'ge— l8t,8.f.6s 

Chlc.Burl.  A  Q.— Cous  7s 

6s,  sinking  fund,  1901 

6a,  debentures,  1913 . . 

la.  Dlv.— s.  td.,  5s,  1919 

Sinking  tiind,  48, 1919 

Denver  ulv.— 4a,  1922. . 

Plain  48, 1921 

C.R.I.  *  P.— Bs,  cp.,  1917 . 

Bit.  ACol.,  OS,  1934 

Keok.  A  Des  M.— Ist.Ss 
Cent,  of  N.  J.— 1st,  7s,  '90 
l8t,con9.as8ent.78, 1899 
CoDV.,  assented, 78, 1902 
Adjustment,  7a.  1903... 
Conv.  debeut.,  6s,  1908. 
Leh.&W.B.— Con.g'd.as. 
Am.D'kA  Imp.— 58,1921 
CWc.  Mil.  ASt.  P.— 

lat,8s,  P.  U.,  1898 

2d,  7  3-108,  P.  D.,  1898. 
iBt,  7s,  S  g.,  R.  D.,  1902. 
lat.  LaC.  Uiv.,78, 1893. 
lat,  I.  &  M.,  78,1897... 
lat,  I.  A  D., 7s,  1899..-. 
lst,C.&  M.,  78, 1903... 

Consol.  7s,  1905 

l8t,7s,l.&U.Ext.,1908 
lat,  8.  W.Dlv.,68,lSI01>. 
l8t,  5s,  LaC.A  Dav.  1919 
lst,S..Mlun.Wv.,Bs,1910 
iBt,  H.  A  D.,  78,  1910... 
Ohlc.&Pac.Div.,B8,1910 
lBt,Chic.&P.W.,5s,1921 
Mlu'l  Pt.  Div.,  58, 1910 
C*  L. Sup. Div. ,08, 1921 
Wls.A  Miu.Dlv.,58,1921 

Terminal  os,  1914 

Fargo  A  No.  OS,  A88U.,'24 
Clue.  A  Northwest.— 
Consol.  boniis.  78.  1915 
Coupon,  gold.  7s,  1902. . 
Begist'd,  gold,  78. 1902 
Btakiug  fumi,  8s,  1929. 
Binklng  fund,  68. 1929. 
Blnk'g  Yd.,  deb.,  58.1933 
25year8(iei..,  68. 1909.. 
£scaualia<&  L.W.— l8t,6R 
Des  M.AMin'ap. — l8t,78 
lowaMldland— 1st,  88.. 
Peninsula— 1  st.  conv.,78 
Cblc.&M  llw'kee— 1 9t.7H 
Win.  A  St.  P.— l8t,78,'87 

2d,  78,1907 

HU.&  Mad.— lat,68.1905 

Ott.C'.  F.  A  8t.P.— lst,58 

North.Ill.— IstoB,  1910. 

O.O.C.*Ind's— lst,7a,8.fd. 

Consol.  7s,  1914 

Consol.  alnk.fd.,7s,1914 
General  consol.,  6s,1934 

Ohlc.  at.  P.  Min.  *  Om 

Consol.  68,  1930 

C.8t.P.<feM.— lst6B.1918 

No.  Wis  —Ist,  68, 1930. 

BtP.AS.C— lst,6s,191a 

Oblc&.E.Ill.- lst,8.f.cur. 

Consol.,  Ist,  8s,  1934.  .. 

0hlc.8t.L.AP. — lst,con.6s 

Ohlo.AW.Iud.— l8t,s.(.,68 

Gen'l  mort.,  6s,  1932  ... 

Ohio.  A  St.  L.— lst,t'8. 191 6 

Ch.A  Ind.Coal  Ry— lat.Sa 

Ool  A  Ureen.— lat,L8,l»li. 

2d,  6s.  1926 

Col.  H.Val.A  Tol.— l8t.6f 

Gen.  M..gold.  6b.  1B04. 

Del.  L.  <s  W.— 78,ccD';.,'92 

Mortgage,  7s,  19UV 

Byr.  Blng.&N.  Y.-  l8t,7^ 
liorris  A  Essex — 7.  at,  7h 

2d,7s,1891 

Bonds,  78,  1900 

7aof  1871,1901 

1st,  con. .guar.,  78  ... 

H.  Y.  l.ack.&  W lst,6> 

Oouatructlou,  5s  — 


44 

106 
98 

1U8 


110 
77  »4 
3- 


117 
124 

118 


'108 
132\ 


90 
129 
lll>a 


93  >4 


75 
118>g 


781a 

32 

100  "v 

98 


124 
i32'8 


'113  "i 


135^1 
110 

112  ' 

lis 

115 
106 
91 1. 


107  "a 


99 '( 


•126  S 
130 
li;2 
122 
12419 
132 
l.-O 
131 
120 


116 
126' 


l(l2ia 
99']. 
99 

111' 

il2'i« 
116i< 
117 
107 


11 
lOU 


134 


SBCURITIE8. 


134 
123 
126 


13112 

132 


II7I1! 
126 


107% 


106  "a  107  In 
104 S  106 
•114'a 


•141=4 
133 
133 

118 
109 12 
109 


1061 
113 

iSs' 
vzi\> 

101»4 
132  Vi 
117 
105 
106 
125 
•132 


106 


124>i 
126 


12s 
116 
112i< 


92 
100 


84 

ii'i' 


13:  la 

145 

•1121, 


134 

•lvi9 

lOrilg 


1'20 
112 
110 

1071s 


134 


106=4 
128 


i29ia 
116i» 
113 
100 
115 
114 
105 
93  S 


137 


1451.. 
114 


1311. 
1361-., 


109 1.^ 


Bid.     Ask. 


Del.  A  Hud.  Canal— l8t,7a 

lat,  ext.,  7a,  1891 

Coupon,  78, 1894 

lat.  Pa.  Dlv.,  cp.,78,1917 

Alb.  A  Susq.— l8t,  7a... 

l3t.cona.,guar.78.1906 

l8t,con8.,guar.6s,1906 

Reus.  A  Sar.— Ist,  cp.,7a 

Denv.A  Rio  Or.- l3t„  78. . 

lat,  C0U8.,  7s,  Trust  reo. 

Den.So.Pk.A  Pac.- l8t,7s 

Den.A  RloQ.  West.— l8t,6a 

Assentetl 

Det.Mack.<fcMarq.— lst,6a 

Laufl  grant,  3198,  8.  A.. 

Det.  BayC.cfc  Alp.— l8t,68 

E.T.  Va.  A  O.— l8t,7s,1900 

Divisional  5s,  1930 

E.T.Va.A  Ga.Ry.— Ist,  68 
Ellz.C.A  N.— 8.f.deb.,c.,68 

lat,  88,  1920 

Eliz.  t,ex.  A  Big  Sandy— 68 

Erie— lat,  extended.  78... 

2d,  extended,  os,  1919.. 

3d,  extended,  4  Sis,  1923. 

4tli,  extended,  58,  1920. 

6tli,78,1888 

1st,  cons.,  gold,  7b,  1920 

let,  cons.,  id.  coup.,  78.. 

Reorg. ,  1st  lien,  68, 1908 

Long  Dock  b'nds,  78.  '93 

Consol.  gold,  6s,  1935. 

B.N.Y.&  E.-lst,7s,1918 

N.Y.L.E.AW.-N'w2d6s 

Ex  June,  1886,  coup.. 

Collat'l  trust,  6a,  1922 

Fund  coup..  5s.  1989- 

Bnff.&a.W.-M.  88,1908 

Ev.  &  r.  H.— 1st,  cons.,  6a 

MtVem'n- l8t,6s,1923 

Evana.Alndpa. — Ist  cons 

Fl'tA  P.  Marq.— M.6s,1920 

Ft.W.&  nen.C— lst,6s... 

Gal.Har.  AS.Ant- lst,68 

2ci,7s,  1905 

We.8t.  Dlv.— l8t,58-... 

2d,  68, 1931 

Gr'nBayW.itSt.P.— lat, 
OnlfCol.A  S.Pe.— 78,1909 

Gold,  68, 1923 

Han.A  St.  J.— Con.  68,1911 

Hend.Bridge  Co.— lat,  68. 

a.A  lex  C— 1st  M.I,.,78i 

1st,  Western  Dlv.,  78t. 

lat,  Waco  A  No.,  78t  .. 

2d,  cou8o..,raain  line,  8s 

General,  6s,  1921 

Hous.  B.&  W.Tex.— lat,7s 
lU.Cen.— Istg.  4s,  1951... 

Gold,  3"as,  1961 

Spd.DIv— Cp.Bs.  1898.. 

MlddleDiv.— Reg.,  6s. . . 

C.St.L..AN.O.— 'ren.1.,78 

1st,  conaoU78, 1897.. 

2d.  68,1907 

Gold,  58,  1951 

Dub.  *  S  C— '2d  Div.,7a 

Ced.  F.  A  Minn.— Ist,  7s 

Ind.Bl.&W.— Ist,  pref.,76 

1st,  5-68, 1909 

2d,  5-68,1909 

Eastern  Div.— 68,  1921 
Indianap.D.&Spr.— l8t,78 
Iut.AG£.  No.— l8t,68,gold 

Coupon,  68,  1909 

Ken.  Cent.- Stmpd.  4.p.c. 
Knoxv.  A  O.— l8t,68.1926 
Lake  Shore  A  Mlcli.So. 

Cleve.  P.  A  A.,  78 

Buff.AErie-.New  bd8,7a 

Kal.  A  W.  Pigeon— Ist-- 

Det.M.&T.— lst,78,190b 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  Ist,  7s. 

Consol.,  reg.,  1st,  78  . . 

Consol.,  coup.,  2d,  7s. . 

Consol.,  reg.,  2d.  7s... 

MahoningCoalR."l8t,58 

Long  Isl.  RR.— let, 7s, '98 

1st.  consol.,  58,  1931 

N.Y.&M.B'h— lst,78,'97 
N.V.B.&M.B.-lstcgo; 
!X)ui9V.  A  N.— Cons.  7s,'98 
Cedlian  Br'ch.  -78,190 
N.O.AMob. -l8t,68,193U 

2d,  68, 1930 

E.  a.  A  N.— Ist,  68, 1919 

General,  68, 1930 

Pensacola  Div 68,1920 

St.  L.  Div.— Ist,  68, 1921 

2d,  38,  1980 

Nashv.  A  Dec— 1st,  78 
S.  A  N.Ala.— 8.f.68,1910 
Loulsv.  C.  A  L.— 68,1931 
Trust  bonds,  68, 1922. 

10-40,68,1924 

Pens.  AAt-— lat.Ba,  go: 
L.  Erie  AW.— lat,  8s,  1919 
Sandosky  Div.— 68,iyi!i 
Laf.  Bl.  A  M.— lst,88,1911i 
Loniav.N.Alb.AC- l8t,8i- 
Cons.  gold.  6»,  1918  . .  . 
Lou.  N.O.  A  Tex.— 1  at,  6,~ 
Mauliat  B'cli  Co.— 7s,  190S1 
Mem.AChas.--08,gld.l92 1 
Metpn.  Elev.— l8r,6s,190^ 

•2d,68,1899 

Mex.  Cent.— iBt,  7a,  1911 
lat,  M.,7s,eI•cp..6,7,A»• 
Newasseuled.  4s 

Mich.  Cent. — Cons. 78,190*.; 
Consol.,  5a.  19112., 


1U9 


119 
140 
105  •< 


144 

1'21 
1121a 

75 

81 

77 

»■< 

39 

121' 
105 


120 
142 


521a 
108 
126 
115 
llWi* 
116 
105 1« 


■118 
137 

•.'6i\ 

107 1, 
953< 
'85 


133 

1227s 


113l» 

80 

82 

79 

83  "a 

40 
108 


981b 


108  tj 
1271a 


136 


117 
123 


119% 
84 14 
108  i.) 
112'8 
IOOI4 


123  la 

106 

1'20 

107 

1091a 

104 

107 


102=4 
107 
96  ^ 

ilB'ii 
109 
109 
120 

841a 


lU0'>4 

ib'gii 
120 
120 
120 

1117 


114 

"ii" 
9: 

107 14 

1161a 

88 


125 


1211a 
121 
129 
•12a 
124=4 
134=4 
103 14 
120 
112 


121 
108 
1U3 

921a 
111 
106  li 

031a 


551a 
122 


75 
1U2 
110 

"giV 

88"- 


106 
124  Si 

i23' 
110 
ill 
lo5 
110 

t-0 

67 

86 
108 
101 
120 


118 
119 
111 


BECCRITIE8. 


f7 
73 
91i» 


89 

87 

102 14 


114i« 

lbs' 


104=4 
93 
115 
107 


103  >4 


8918 
104 

90 
104 
112 

98<a 

"89' 


104      IO4I3 
llBia'.-- 
111     111^ 


•42 
"39 
130 
1081a  llOHi' 


Bid.    Aak 


Mich.  Cent.— 88,  1909 .... 

Coup,  5s,  1931 

Jack.Lan.A  Sag.— 6s,'91 
MUw.  A  No.-lst,  6a,  1910 

l8t,68,  1884-1913  

MU.L.8.AW.-l3t,6s.l921 

Mich.  Div.— lat,6s,  1924 

Ashl'd  Dlv.-l8t.6s,1925 

Minn.ASt.L.— lst,78,19'27 

Iowa  Ext.— 1st,  7s,  1909 

2d,  78, 1891 

S'thw.Elt— lst,7s,1910 

Pac.  Ext.— 1st,  6a,  1921 

Imp.A  Equip.— 6S.1922 

Minn.A  N.W.— Ist.os.gld. 

Mo.  K.&  T.-aenl.,68,i920 

General,  53, 1920 

Con«.,7s,  1904-5-8 

Cons.,  2d,  income,  1911. 
H.4C;ent..Mo  -lst,78,'90 
Mobile  A  Ohio— New  Bs. . 
Collateral  trust,  6s,  1892 
1st,  Extension,  68, 1927 
8t.L.  A  Cairo— 48,  guar. 
Morgan'a  La.AT.— 1st,  Bs 

lat,  7s,  1918 

Nash.Chat.ASt.L.— lst,78 

2d,  68,  1901 

N.  Y.  Centi-al- 6s,  1887  .. 
Deb.  certs.,  extd.  Sa  — 
N. Y.C. A  H  — l8t,  cp.,  78 

Deb.,  5s,  1904 

Harlem— Ist,  7s,  coup. 
N.Y.Elev.— Ist,  78,  1906 
N.Y.P.A  O.— Pr.l'n,6s,-95 
N.Y.CdtN.- Gen.,6s,1910 

Trust  Co.  receipts   

N.  Y.4  N.  Engi'd— lat,  7a 

lat,  68,  190o 

-'«.Y.0.&St.L.-l8t68l921 

Trust  Co.  receipts 

2d.  6s,  1923  

N.Y.Ont.AW.— Ist.g.,  6s. 

N.  Y.  Hllsq.  A  W.-  Ist,  68t 

Debenture,  6s,  1897t.  .. 

Midland  of  N.J.— 1st,  68 

N.Y.N.H.AH.— l8t,rg.,4s 

N.Pao.— 0.1.gr.,l8t,cp.,83 

Gen.,  2d,  gold,  Bb,  1933. 

James  Riv.Val.— Ist.  Bs 

SpokaneA  Pal.,l8t.8.f6. 

No.  Pac.Ter.Co.— lst,g.,6s 

N  .0.  Pac.— l3t,6s.g. ,  1 92l)t 

N.O.A  No.  E  — Pr.  1.,  g.,6s 

Norf.&  W.— Gen.,  8s,lSf31 

New  River- l8t,8s,1932 

Imp.  A  Ext.— Bs,  1934.. 

A(\justmt.  M.— 7a,  1924. 

Ogd.A  LakeCh.— Ist.Bs.. 

Ohio  A  Mi.-*s.— Cons,  s.f.78 

Consolidated  7s,  1898. . . 

2d,  consolidated, 78,1911 

lat  Spriugtleld  Div.,  78. 

iBt,  general,  OS,  1932... 

OmoSo.— l3t,  Bs,  1921  ... 

Oi  eg'n  A  Cal.— l8t.6s,  1921 

Or.ATransc'l— 88,'c2,1922 

Oregon  Imp.  Co. — 1st,  6s. 

Oreg'nR  R.  A  Nav.— l8t,8a. 

Debenture,  78,  1887 

Consul.,  08,1925 

Panama— s.f., sub. 68,1910 

Peoria  Dec.  A  Ev.— 1st.  Oa 

Evans.  Div.— 1st,  8s,19'20 

PeoriaA  Pek.  IT'n- l8t,83 

3d  M,  4ias,  1921 

PacUlo  RB.- 

Cen.  Pac.— Gold.  6b 

San  Joaquin  Br.— 6s.. 

Cal.  A  Oregon— 1st,  6s 

Cal.  AOr.- Ser.  B.,  Bs. 

Land  grant  bonds,  6s. 

West.  Pac— Bonds,  68.. 

No.  R'way  (Cal.)— l8t,83 

So.  Pac.  of  Cal.— lat,  Bs. 

80.  lac.  of  Ariz.- 1st,  Ba 

So.Pac.of  N.Mex.-lst,6s 

Union  Pacific — 1st,  6s.. 

Laud  grants  73,  '87-89 

Sinking  fund,  88,  '93 

Beg.,  8s,  1893 

Couateral  Trust,  6s. 

Do  6s,  1907 

Kans.  Pac— iBt,  68,'95 

lat,  6s,  1896 

Deuv.Div.6s,ass.,'99 

l8t,consol„6s,  1919 

C.Br.  U.  P.— F.c.,7s,95 

AtC.AP.— l8t,6s,1905 

At  J.  Co.  A  W.— Ist,  U 

Greg.  Short  L.— Ist,  Ba 

Dt.  So.— lien.,  7s,1909 

Exton.,  let,  7b,  1909 

Mo.  Pac— 1st,  cons.,  6s 

8d,  78, 1906 

Pac.  of  Mo.— lat,  6s  . 

2d,  78,1891 

BtL.AS.F.— 2d,  68,01.  A 

6»,  Class  C,  1906 

6b,  Cla.ss  B,  1908 

1st,  8s,  Pierce  C.  A  O 
Equipment,  78, 1895. 
Gen.  mort.,  Bs,  1931  . 
So.  Pac.  of  Mo  — lat,Ba 
Kan.  C.A  S.-l8t.,Bs,  g 
Ft  S.AV.B.Bg.-lst.Os 
Tex.A  Pac— lst,68,1905 

Consul..  6s,  l!t05t 

Inc.  A  l.g.— 73Tr.rec. 

Bio  G.,  6s,  Aug.  cp.  on 

Do         ex  Aug.  cp. 

Gen.  m.  A  ter.  6s  Ti-.r 


103 
102 


117 


130 
119 
100 

iis" 

93=4 


106 

104 

'.02 

U8I4 

116'e 

1131s 

133 


b6  •:, 


115 

95 

105 

9e^ 

84  H 
113 


112 
112 


lie 


1031a 


108 

102 'a 

106 

135 

108 

133=4 

125 


76 
116 
!26 
130 

103^ 


135 
125»8 


68 
67  ■« 


■lis 

95 
95  <4 
•46 

10. =B 

84=8 
-62 
109 


70 

67=4 
130 
121 

981a 

95«s 


1054 

81'b 


115=4 
102 1-i 
105 
lliB 
105  i, 
751a 
'1121a 
113 

■97' 
105 
106 
118 
118 


115', 

lor 


•90 

10214 

102 '4 

93«8 

110  >a 

105  "a 


107  Is 
111 


11514 

113 

101 

103 

105 

113 

122=4 

ill 

106 

II5I4 

IU5I4 

117 

116 


96 
Lliia 


1071a 
•108 
105  ^a 

105' 


75 
11o''b 
124 
104 
■109 


•67 
57 


lO^Hi 
1051a 

il4' 

1.6 

116 

99 

110 

126" 

118' 


103 

ib2% 

93=< 
111 


115 
IIOI4 


12(», 

114 

112 


116 


112 
lldia 
108  "a 


106 

104^ 

1051a 

85 

85 
116 
125 '( 


110 


116 
117 


1091a 
104", 


BECCBITIES. 


Pennsylvania  RR.— 

Pa.Co.'sguar.4ias,lst,cik 

Pa.  Co.'84  laa.reg.,  1921 . 

Pit  8.C.ASt.L.-l8t,c..7B 

Pltla.  Ft.W.AC— l8t,78 

2d,  7s,  1912 

3d,  78,  1912 

Clev.  A  P.— Cons.a  fd.,7a 
4th,  s.f.,  6s,  1892 

6t.L.V.AT.H.— l8t,g.,7a 

2d,  78,1898 

2d,  guar.,  78, 1898...- 
Pine  C'k  R'y— 6sof  1932. 
Pitts.Cleve.  A  Tol.— Ist.Bs 
Pitta.  McK.  A  Y.— Ist.Bs. 
RomeW.A  Og.— l8t,78,'91 

Con.,  Ist,  eit^,. 5s,  1922. 
Roch.APItt.— l8t.68,1921 

Consol.,  1st,  63,  1922... 
Rlch.AAlleg.-lst,  7s,1920 

Trust  Co.  receipts 

Rich.ADanv.— Cona.,g.,6a 

Debenture  68,1927 

Atl.ACh.— l8t,  pr.,7s,'97 

Incomes,  1900 

Scioto  Val. — lat,  cons.,  7s. 
StJo.  A  O'd  Isi'd.- 1st.,  68 
St.  L.  A  Iron  ML— l8t.  7s 

2d,  78, 1897 

Arkansas  Br'ch- lat,  7s 

Cairo  A  Pulton— Ist.  7s. 

Cairo  Ark.  A  T.— 1st.  7b 

Gen.  r'y  Al.gr. — 5s.l931 
St.L.Alton  AP.H.- lst,7s 

2d,  pre(.,78,  1894.... 

2d,  income,  7s,  1894  . 

Bellov.A  So.  111.— Ist,  8a 

Bellev.ACar.— l8t,68,  32 
SLP.Mlnn.A  Man.— lst,7s 

2d,  68,  1909 

Dakota  KxL— 6s,  1910.. 

let  consol.,  Bs.cp.,  1933 

Min's  Un.— 1st,  Bs.  1922 
St.P.  A  Dul.— IsL  58,1931 
So.  Car.  R'y— Ist,  Bs,  1920 

2d,  Bs,  14)31 

Shenand'hV  — l8t,78,1909 

General,  6s,  19-21 

Soilus  BayA  So.— l3t.,58.  g. 
Tex.Oen.— I8t.8.f.,7s,19(i9 

Ist,  7s,  1911 

Tol.AO.C— lst.g.,5B,1935 
Tol.  P.  A  W.-lat,  7s,  1917 

Trust  Co.  receipts 

Tol. A.  A.A  G.T.— IsLBs.g, 
Tex.  A  N.  O.—lsL  78,1905 

Sabine  Div. -lat,88.1912 
Va.  Mid.— M.  inc.,  6.8,1927 
Wab.SLL.APac— Oen.,6s 

Trust  Co.  recelptJi 

Chic.  Dlv.— 58,1910  .... 

Hav.  Dlv.— 6s,  1910 

Ind'poUa  Dlv.— 63, 1921 

Detroit  Dlv.— 6s,  1921.. 

Cairo  Div.— 58, 1931 

Wabash— MorL.7s,1909 
Tol. A  W.— 1st,  ext.,  7a 
Ist,  SLL.  Div.,  7s, '89. 

2d,  exL,7s,  1893 

Equip'tbd.s..78, '83.  . 
Consol.  conv.,  7s,  1907 
Gt.  West'n— 1st,  7s,'88 

2d,  7a,  1893 

Q.AT0I.— laL7s,  18t«) 

Han.  A  Naples— lst,78 

Ill.ASo.Ia.— lst,ex.,6: 

Bt.L.K.C.AN.— R.e.  78 

Omaha  Div.— lat.  78. 

Trust  Co.  receipts 

Olar'da  Br.— Bs,1919 

8t.Cha8.Bge.— lst,Bs 

No.  Missouri- Ist,  7s. 

W.SLL.A  P.— Iowadiv.,68 

Trustee.  Receipts... 
West  shore— Ist,  guar., 48 
WeaLUn.Tel.— 78, 1900 .. 

7s,  1900,  reg 

N.W.Telegraph.— 7s,1904 
Mnt.Dn.Tel.-S.fd.6s,1911 
CoUC.A  Ir.Co.— Ist.con.Bs 
Tenn.Coal  A  Ir.— Cons., 68 

80.  Pitts.- 1st,  6s,  1902. 
Income  UonilH. 
(Intereat  i}auable  if  fiinifii. 
AtL  A  Pac— Inc.,  1910... 
Or.BayW.ASt.P.— 2d,lnc. 
Ind.Bl.AW.— Con.,  inc,68 
Ind'aDecA  Spr'd— 2d,inc. 

Trust  Co.  receipts 

Leh.  A  Wilkesli.  Coal— '88 
Lake  BA  W.— Inc.,  78,'99 

Sand'ky  Div.— lnc.,1920 
Laf.Bl.AMun...Inc.,78,'H9 
Mil.  L.  Sh.  AW— Incomes 
Mob.A  O.— l3t.prf.,deben. 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4th,  pref.,  delieuturea. . . 
N.Y.LakeE.AW.— Inc.Bs 
Ohio  So.— 'id,  inc..  6s,1921 
PeonaD.A  Ev.— Inc. ,1920 

Evausv.Div.— Inc.,  1920 
Roch.APittsb.  — Inc., 1921 
Rome  W.  A  Og.— Inc.,  7a 
So  Car.  Ry.— Inc.,  Ba,  1931 
St.L.A.AT.H.— Div.  bda.. 
St.  Jo.  A  O'd  lal.- 2d,  Inc. 

Krep  l.i>t. 
Car.  Cent  —lat.  Bs.  1920  . 
E.  AW.K.  of  Ala  ~l8t.  6s, 
Galv.H.&H.— Iat,5a.ini3 
Joft'crao'.-  1st.  7a.  1HS9 


Bid.    Aak. 


105--a 


1001a 


119 

140i« 

138 


111 
102=B 
111 
105 


114 -a 

108 

1121a 

106 

•65 

107=1 

lloi, 

1161a 

114=4 

108 

1141a 

96 


108 

iia 

110 

1121a 

1'20 

l20ia 

118 

112  >9 


361a 
"76 
'96'-a 


63  4 
894 


5514 

84 
1114 
106 

98  4 


1104 
•95 


924 
1124 

974 
•98 


iOl 
121 


■121 
»24 


96= 


24=, 

30 

32 


90 
31 
124 

eu 


sa 

130  k 


102>« 


1074 


78 
115 
111 

i07ai 

66 

08!^ 
lllia 

lie" 

109 
1154 

87    . 


113 


113 


1104 
83 

774 
39 

ii" 

974 
101" 

1044 


106 
91 

86  ■" 

724 

824 


112J2 


,99 
6 

95 
1114 

994 


114 
984 


77 
1084 
116=4 


=8  101»4 

123 
123 


84 
.    97 

100 

964    93 


26 

394 

324 

■46" 

100 
31 


104 

61 

34 

30 

71 

394 

397, 

78^ 

79 

60 

R4 

96 

•244 

264 

40 

71»« 

109 

984 

77 

*  No  prices  Tzlday ;  these  are  latest  quotations  made  mis  week. 


t  Coupons  off. 
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RAILROiiD    EABNINGS. 

The  latest  railroad  eaminga  and  the  totals  from  Jan.  1  to 
latest  date  are  giren  below.  The  sta  ement  includes  the  f^oee 
eaumingii  of  all  railroads  from  which  returns  cnn  be  obtained. 
The  ct>lumns  under  the  heading  '"Janu  try  1  to  latest  date''  fur- 
nisb  the  grciea  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


BOAoa, 


WmkorJlo 


AUih.T.A8.r.    J0I7 

Bkll.  A  Pulomw  July 

BulT.N.Y  4  fWU  M  wk  8i?pt 
Buff.  Kc>.  t.  Antt  -.M  «k  Sept 
BOT.C*.:  -It  wkSrpt 

CUm  ^  t  «k  SeptI 

OaL  8(>'  St  wkSept 


188& 


1»SS. 


•  • 

1,803.110  1481.784 
11-J.721      103,806 


tCamde     ,!„  At:  Julj 
CfcSlllan  PaciUr  -J<l  wk  Bcpt 
OiBtnl  Iowa.      3d  «k  Sept 

OMaao.*  uhlo.  laljr 

Bls.Xex.AH.8.  Jiiljr 

Aas.O.  A8.  W.yoJy  .  . 
Otefo*  Alton  MwkSrpt 
Okla.k  AUautlo  2<l  wk  Strpt 

Ckte.  BarL  *  Q  July 

ms.  *  East.  in.  2>t  wk  Sept 
ais.lfU.*SI.P.  3d  *k  Sept 
m«.*Kartkw  2awk8«pt 
CbJl.PJIla.AO.  2<l  wk  8«pl 
cue.  A  W.  Ml«h.  Sd  wk  BaM 
0te.lDd.8t.t.*C.  3d  wk  aept 
ClD.  J   A  Mj><  k..  Augoat 


57.700 
29,1771 
t;i,405; 
1 3.0*7 
15.3151 
97.732 

210.0IM> 
85.133 

406.S0» 
95,846 

147.418 

313.091 

43.>88 

2,830.741 

36M7 

S74/M0 


54.000 

Sl.iSt 

64.814 

9.681 


Jmn.  1  to  Lmlal  Date. 


1886. 


1885. 


• 

8.244.478 
748.635 

1.818,'60l 
816  8.V2| 

1,783.308 
470..'iH3 
44U.54(I| 
313.358 

6,319,690 
869.0431 

2,925,337{ 
489.3-.'l 
877.687, 

5,MS,998 


8.40!>.O42 

7.'>;i,:«9 
l.fiJ7.710 

H:i:f  r>72 
1.9JS,937 


1M,700    US.Ao< 


Clo.  M.  O.  A  T.i-.  -Jd  wk  B^t 
AU.Ui.i<outb  3dwk8«pt 
H.  Ori.  A  N  E  Sd  wk  SepI 
Vlekab.  A  Mar  Sd  wk  -cp( 
VlPka.  ^b.  A  P.  Sd  Wk  8ep« 

Qo.y.Weit  A  M.  Aasnat  .. 

Qa.Waali.A  Mali  Sd  Wk  Sept 

rim  tknisAUrt  Sd  wk  6apt 

Sr.CMX:A  lad  Jiiua  

OoL  *  CtB.  MM  Sd  wk  Brat 
Cat  Hark.V,AlT.  Aarwt.... 

DaabotT  A  Mar  Ju(r 

DaoT.  AKtoOr  SdwkSept 
Dmt.  a R.  O.  W.  Anpiat. ... 
DiS.  Mo.  A  FLD.  Sd  wk  Bap( 

"-- Xo.  VdwkBrpi 

AOa.  Zd  wk  8>p| 
T.  H.  /dwkSept 
Mani.  3d  wkBrp* 

ParMr,    July 

lad.    Jol; 

ik        Wk  Sept. « 

i.Ceat 

IULABu 

V.AMIII 

, :  :_»ic 

U.raiiaAa( 

T*t.la«alla» 

TDUlatinaaa 
IM.BloaBi.AW 
UiLDt)  ABpr 

K(xn.B.AOaii 

laa.C.8i>.  A  M 
Kaa.C.< 
lakaB. 
LaUsbAi 

UBk.AM.B  Tbxjjal/ 


I<eaclal 


IfazJl... 

MU.I.Jh.k  .V. 
MU«>uk>.  A  > 
Miao'ap  A  ^i 


86.237 
IB1.U0O 

85.961 
S80,:il4 

B».m90 
18I.B78 
906.M7 

S8JMB 
U1S.834  13.8M.id6;i4.1g5'.802 

89.948!    1.178,712'    I.O^.t.TSO 
525.054' 16.346/I0O  l.'),7T<i  136 

w;.aiio  ifi  snn.qga  i.'i.t>4:!,'.> 


5.1 

h 

l.siii.t;  ti 

371.058 

H3:f,303 

5,419,248 


Mjia 
ie,eii 

69.525 

23.666 

7.681 

7.715 

9.434 

16.611 

45.917 

II.IOO 

»,239 

*aB.741 

7,844 

Ma.iar 

SftJTO 

1AS.M< 

•••360 

8397 

SS344 

86.88S 

18.O70 

•7.7*8 

Bl^881 

903.849 

887.00  > 

I7a.70« 

78,69S 

»7jaoo 

«,400 
M.600 

ibJooi 

44300) 
88S.1UW 
59.738 
48.871 
49.338 
84.0  8 
4.166 
83.431 
90,8m 
48.188 
37.833 
80JKW 

_!!?■**• 

S0M48 

81,08ft 

108, 1 M) 

975,933 

88.613 

80.318 

70.0I4O 

14.-..1" 


8O.8O0 

14377 

90376 

90.188 

9.361 

7340 

7.48U 

1437 

84.637 

10.001 


3.7(«..'>J3 
>>77.S40 
1.633, 161 


984.480 


91M.I 


^SS 


81318 

9.74« 

99.414 


1397.331 
770,142 
881.494 
833.94.<; 
885.003; 

I34".61l' 
809.490 
938.6401 

131X.S88 
916.7-1I 

1,460333 
134340 

4354.483 
641381 
981.951 


99 

XUM  1398300 

103-8334 

1389,023 


81U89 

laoM* 


9307 
19385 
19389 


97937* 


4ft3U 

99A>9 

'98319 
17,aiiy 

— 188 


}>''B0^ 

80.0731 

18301 

980U4& 

78,«t>fi 

79.««34, 

958,33ti 

S7.'J7(» 

3" 
■  «. . 

II.- 


9307.040 
118.24; 
63I.>  73 
Amti'.xt. 

1.1:1 

a3<> 

1.7a'..  _ 

9e«>.^;u 

1307330 

907.432 
153335 

i883'7S 
81*387 
187308 

2-'ilW   i'-'O 


W.>1.3;:i 

l.«.««.IHO 

71       111^ 


1,77.\.368 
707 .005 
4.11.0:11 
37W.187 
1:34,^11 

l,liVi.i»"co 
348. 157 
190,309 

1,643.968 
131.320 

1,475.373 
119.548 

4.244.917 
616,451 
844388 
806.876 

9.685.676 
803344 

1313,903 
840,737 

1.036310 

9,707,409 

889,697 

7,149',i77 

86,070 

587,991 

4«H.17« 

■   -■.':iii 
"117 


l.i).%»,7',ii; 
1,i>U,4j3 


111,273 

2S1.I78 

lOi.or? 
9,001l.."),'.3 

484.113 
9.4  •3.3)>3 
l.KMirrfil 

i:*"  i..';;m 
l..'..-.j.(ii.-> 


BOUM. 


Bt.L.ASan.Fraii. 

SuPwtlAUulatb 

St.P.Mln..v  Man. 

BooUiUaroUna. 

8a.Pae.Coiup']r- 
OaLHar.AS.A 
e.W.TBX.4P 
Umls'a  Weat. 
Montaa'a  l,AT 
H.Y.T.&Mer. 
Tex.  <St  N.  L>rl. 
TlDt.At.B}-st«ui 
TocPao.  Bya. 
TMalofail  ... 

BtatanlfV"'  ^- 

t'exaa  Ai 

TV.«.  A  S- 

r-'  \   •  , 

•  t. 
..c 

uiuu  r  iM'iiiv  . . . 
Walk  81.  U  A  P. 
tWaat  Jetaey... 
WlaeoaalD  Ceot'l 


Latest  Knrningt  Reported. 


Week  or  Mo      1886. 


-I  . 


3d  wk  Sept 
3a  wk  Sept 
August. . 
July.  ... 


July 

July 

July....;.. 

July 

July 

J'lly 

J"|y 

July.. \ 

July , 

•.■i-u»t.... 
^-ui-t....! 
wkSept 
.->ui{uat... 

Juiy 

July    .... 
July 


8 

118.000 
48,52 

636,917 
74,785 

23«.576 

3,280 

56.8U3 

274.113 

13.410 

97.434 

681.615 

2.035.583 

2,717.197 

130.484 

430,030 

37.330 

33.118 

67,7  W 

43.043 

2. 443.038 


1885. 


SdwkSrpt     271.79rt 

July I     179.838 

3d  wk  Bept       27.364 


« 

97,670 

39.335 

525,009 

61,13!j 

231.163 

9,o9;l 

42.51.0 

250.419 

24.000 

83.4:u 

647.700 

1.874.343 

3.533.U45 

61,38H 

501.890 

35.338 

24,687 


Jan.  1  to  Latest  Date. 


1886. 


1885. 


23.147 
2304.990 
348,726 
169..506 

22.914 


* 
3.233.033, 

984.439! 

4,  l-<  1,7971 

595,705 

1,469.915' 

3«,  00 

3.=.7,3(>7 

2,32;j  3  15 

78,:«1 

541..J83 

4.703.873 

13.771,(5!I0 

17,475,563 

3,344,45i 
1,088,197 

42i',907 

14.048.i't5 

8.668.114 

r25.497 

963,820 


8 
2,937,473 

864,039 
4,332,314 

594,139 

1,614,833 


330.373 
2.093,413 


532,783 

4  l!75.«88 

11.888.415 

1G,9U  1,103 


3,103,598 
700,362 


13,539,530 

7,885,559 

680300 

989359 


t  Aad  toaaebea. 

New  York  City  Banks.— The  foUowmg  statement  shows  tho 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
waek  ending  September  18.  1886: 


RawTatk 

Maahattaa  Oo. 
ManlUkau' 


Attraf  Ammimt  tf— 


Kzoh. 

Ilatlaul_ 

ADtot_ 

Oiaaawtah 

Laoihar  Maaofra. 
Saraatb  Wa>4... 

aula  at  H.  Y 

AsMrta'B  Kxab'ta. 


anaaSall 


xk8«p4, 


-oat.... 

.vuioia*.... 

_  „  .\ii(?aa».... 

■.Y.ut^A.v,.    Wk8e|i(.18 

tW.I.UErU-MVI  July 

*.  Y.  Pa.  A  0   July 

SiTt^i**"  En*.  July 

UMr.OBt.AW   2dwk8ept 


AT 

•KAMlr* 
Waah.  (°li.  .t.-^ii 

1K.Y.C.4II.U 
.  Y 


Sianvr-^"*^- 


10.U7... 
343411 

143.07J 


2  waaScpl 
Aanat  .. 
SwkaBtpt 
id  wk8^ 
Aocoat. 
July... 
3d  wk  Bept 


.B.A.(!n> 

.gkortUMJJaly 

,  AiKpist 

3d  wk  Bept 

mia.AKn>-  .  liily... 
FblU.A  K/>i»tla,.  July... 
I>o  r.  .♦  Ir">ii  July... 
i.ClD.A8t.I.,.  July... 
a'd  Al>»iir.!A<iff*iat 
raMl'ir.i  (II V   Ai.-.i.t 

8n 


.  Jo.  A  Ud.  laj 
iiAfT.H 
Bnui^hfw.  . . . 


:•!  wk  Orpt 
3<lwk8apl 
3il  wk  Bapt 


3.9- 

13-.'' 

57 
84 
2U,(>13 
91346 
147.480 
503.037' 
688,155 
100,007 
4835.1 
801,60<' 
131.85)' 
1S8,13.-I 
43853WI 
3 1. .'.Ml 
8'.' ■ 
S.71; 
I,*  I 
31 1  ■ 
3J. 
14  '_ 
50.7  71 
84390 
52.034 
93.039 
S7.Hft3 
19,070 


233511 

1  i'.ni7J 


101 

11' 
4.%  1 
531 

Il>. 


201 .932 


01  i.i.'.O 
3-<4.UH 
«,■-•. 4iHi 

I.l;ii..j'.i.". 

I.:i7.'.,(«ii 

l.">.isi.«o> 

:il  M24 
;.:I31 
.••17 


BapabUa 
Okatbaa 
PaoBlaa'. 

Sartb  A; 

RaaoTar 

tmng 

CUlaaaa' 

Nmaa . .__  ... 

Marfcat 

at.  MIebelaa.... 
SkoaA  LwMbar. 
Oom  Bxobaoaa., 

Ooaltaaatal 

oilaalol I 

tnanara'A  Trad. 
Pan ............,..' 

RaMb  Rtvar 

Ba«  JttTar 

PaartfeltauaaaL., 
OBMnl  MaUaaaL. 
•aaaad  HaUaaaL. 
.flBlb  Itatlaaal...! 
nrat  Hatlaaal....! 
rhirt  HatMaal  _. 
!«.  T.  Nat.  Ksab.. 

Sowary 

.0.  Y.booaty 
''orBao-ABf.rte'B. 
Chaaa  Natlimal 
nttb  ATeana.. 
uarrnaa  Exob'asa. 

Uamaala 

OoMad  8lataa» 


81xtb  HatloMl.. 
Tatal 


U.lSo. 

8,5-^4,000 
e,  3J.3uu 
S.OSS.WIO 

ll.lrOKUO 
V.biW.OUO 
V.lIi.UJO 
'4.ftl«,700 
1/4-.400 

18.3iKl.a00 
S,u79.>>oa 

a.ttu-i.joo 
i,b;i:,suo 

1,143,700 
*,47S.iOO 
1,1'.  1.000 
S.47tl.l>tO 

l«.nii.Oou 

18.764  Ijo 
».ll»600 

*.'J1!.400 

4.430,400 
1.7.7.500 
*.144.3«0 
B.9ii,ioQ 
LIU.  .000 

s.oev.Suo 

S,S»j.:4oo 

8,u3u.7oo 

l,77j.»oo 

3.»ld.uoo 

ft.VlU.SuO 

4.SJU.imo 

l.l»ftll..UO 

30,ua.',3i)0 

17.437900 

1.87. .UOO 

1,314.»0D 

tS.1 10.500 

B.3M.ua0 

a,o.S.ouo 

4.74II.MI0 
iB.SJo.loU 
4,t>8..M<' 
l.«()0.100 
t.4S....OO 
S.«M.1U0 
3,5o3,Ui« 
3.-<'i''.tiOO 
1I,1V1.4UU. 
3.'^lt>,lU0 
t,4;l.<H)0 
8.d.-ti.t00 
S.wOb.OOO 
l.44».}0G 
1.  38^,400 
>,;lOt.»in 
1,818.000 
1.908.100 
1.743,100 


88T3W.M00 


• 

1,800.000 
1.914.000 
l,3'>tl.»U0 
I.^7U.0U0 
1,794,000 
»4P.0O0 
3.807,300 

i(va.7ao 
_sai.ioo 

9.043  300 
5«8.6oO 

l,07a,S00 
4uS,400 
1U«,UOO 
180,600 

eo7.3co 

S43.J00 

5  47.900 

3.33U.0U0 

3,043.100 

1,137, ioo 

1.49».()00 

040,400 

l.ili.'iOO 

8.43,300 

130.000 

4»tf,3a0 

S,«00.i00 

•  I..OOO 

4U7,300 

188,400 

5o7.3o0 

3ll«,|.00 

030,000 

7«i,l00 

8ib.4aO 

1.' 4.700 

4.150  900 

4,ii3.l00 

130.000 

13W.4UU 

S.ftVt.OUO 

1.874.UOU 

7;t>.ooo 
0»y,8ao 

4.780.400 

I,1U8.3U0 

XU.50O 

11)1.400 

4ao.i'jo 

JH.'.»00 
040.  <00 
0811. 3l".) 
.  370,000 
18.t.»00 
9io300 
»«0.300 
SV9.700 
SJV.TOU 
801.800 
183.M0 
5 1 7.400 
836.700 


Laaal 
TmSn. 


HtVttntUt 

otkar 

Man  O.a. 


74.09«,«00 


418.000 
107.000 

Sii.aoo 

S47.000 
339.400 
100.000 

ny.ooo 

3J3.B'I0 
114,700 
8W>,100 
SU.400 
834,000 
Hi.  700 
8U.0UO 

U3.iao 

15J.800 
511.100 
801,100 
861 .000 
1.5V0.800 
1-8.400 
841.JO0 
ISi.'iOO 
3i7.700 
380.400 
14  (..too 
170,500 
854,500 
8«  1.300 
185,500 
818,800 
ISl.lOU 
40.400 
aos.000 
364.000 
439.800 
810.300 
1.738.400 
l,S4«.tf00 
180.000 
9H.700 
68'/.400 
401.000 
1K7.0U0 
385.80O 
5:5.01.0 
81)1.800 
117,;<ut) 
8»  ',700 
805.500 
83,000 
254,500 
63.300 
400,000 
tlMOO 
18,800 
841,400 
105,600 
ISO.  900 
30il,400 
350,000 
134.:lOll 

98,»iia 


90,088.000 


(■368.000 
8.l•l.^,000 
8.008  800 
7,131.000 
9.183,600 
1,557.000 

lO.SM«,800 
3.f88S00 
1.6-W.730 

88,646.900 
8,. 64,100 
6.48i.l00 
l.B-<5.300 
1.678.000 
1.1.18.300 
8.858.600 
1.1m5,100 

f.eu,4oo 
.399.000 
1 8.  J  >  1,900 
4.690  800 
6.8uS,5<iO 
8.883.400 
7  3i3  4u0 
4.03 -.800 
3.'.  88400 
8.6118.500 
10.U8   ,800 
8,1 'Soon 
3,785.800 
3,Vnl.3O0 
3,83 1.6.10 
1.544.600 
8.utw>.000 
6.053.300 
5.851.  <  00 
l.VIO.lOO 
3'..»7;.4O0 
11,491.100 
3,iibU.0U0 
0J1.5OO 
16.4*4,400 
H,e<«.OIIO 
8,054,1)00 
4,.<i<8.3J« 
l».7l;,JO0 
5,11.4, .<l'0 
1,31.. 300 
3.3O3.8U0 
3.86  .,500 
3.337.500 
4.089.300 
3,36  ,400 
3.«'60.500 
a.><75.800 
3.-98.300 
3,81-3,000 
l.»86.300 
l,46-t,100 
4.0<18,400 
3,304,60C 
8,IS».8<IO 
1,910,800 


Clrcitia> 


846,77  3,800 


W,008 

'4S'30i 

*'«6'6o3 

'M,dO» 

■fredJ 

610,000 
306,700 

"£6i>6 

506,700 

44,700 

45,000 
4830O 

818300 
300,000 

448,409 

480*403 

40,m9 

OM^dOiS 
46M0 

884,609 
180.000 
130,500 
88,000 
46,000 
380,800 

sni.ooS 

334,400 
180,000 

45i00i 


48,aioi 

44,V00 

45,000 

134,600 


:sii^ 


iSi: 


8,107,400 


563591 
41,.137 
46.821 
34.674 
8B39«I 
1U.9.VI 


47l. 
3.11 
331.'  . 
784,.V'>  1 1 
839.0  IS 
48.-..:i7H 


7113.3  Hi 
8|il.ill."> 
4!i  I.  JIM) 


"a«y.  1Iaaladla«Waa(BiinrelD  I88a  :  Anabmii'ln'ii. 
.•'irrB.  f#,r  parLM.-'-n  of  >  ..i..t>iiriAori,  Hr.  I..iuia  4(i'airu, 

HnlrilaAO'  1.4  In  iMib  yrara. 

."<  tor  la*t  1  ...fla  adjuxt«d  ao  aa  to  make 
aania  a'  ' 


•  •««laeiudlu<(  taiDingiuf  Maw  Yuik  Paaoaylraola  A  Ohl» 


The  (oUowing  an  totaJa  for  serenl  woeki  post: 


1886. 


«•f^} 


889,106.600 
337,S8l,H0O 


•  9 

70.358,800  211,150,100 

7.4  1  .^•,40(l, 30,90 1.800 


li|887J07.eoq  74,0»3ii00lio!oj8.000 


846,961,900 
846,71.8,500 
346,773,300 


OkaalaMoti 


• 

8,061,800 
8,060,800 
8,107,400 


Am-  a—fm 


486,535,646 
520,487,476 
590,880.087 


BootOB  BAAka.— Following  are  the  totals  of  the  Boston  banks:  | 


1886. 


^it 


14«k«MJ00 

141368,1100 

la  141,81>l,«00 


9,814.500 
9,874,600 
9,31g,40t 


U  TmAtrt 


8 

8,888,500 
3,S95,^00 
3,088,700 


96,890,300 
07,7;4,3O« 
9i»,tf47,0OO 


Olr»vi«Monl.<iiv.  Oltmr'm 


1S,8»6.90<>  a  1.806.343 
l5,80.),nu<i  S0.X01,488 
15,709,  loul   73,3u3,838 


PhllBdolphiA  BAHka.— Tho  totals  of  tho  Philadelpnia  banks 
areas  follows: 


USA 

Vtuiu 

iMttut  Moiut,. 

DtwoMs.' 

OtnmlatUn. 

.4«>,  atr-m 

t^ 

87,»»7.W)0 
l>7,3H»,»<>0 
87.74;4.7lMi 

83.008.700 
311,509.900 
33.443.M)0 

83,638,000 
83,104.300 
8I.3M,500 

6,616.500 
5,508.583 
6,(iO4,&;)0 

40,610,450 
4H,<H1M,336 
58.405,301 

*  laeladlm  tba  Itam  "  doa  to  atbar  iMuika." 
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1  u  M  e  s  t  m  jc  w  t 
iltaitvaaa    lutjeUtgerxcje. 


1882-83. 
$ 

Cash  on  Iimirt 31-',037 

IiivMtmcntR 3,035,165 

Eeuerve  f  uiid 

Miscellaneous 10,882 


1883-84. 

$ 

568,733 

3,256.265 


2,933 


1884-85. 

$ 

744,392 

3,414,6.39 

931,406 

25,254 


1835-38. 

$ 

010,374 

3,348,397 

931.419 

21,900 


The  Investors' Supplement  contains  a  complete  exhibit  of 
the  Fimded  Debt  of  States  and  Cities  and  of  the  Stookx  and 
Hands  o/  Railroads  and  other  Companies.  It  is  published 
ou  the  last  8aturdav  of  every  other  month— viz.,  February. 
■April,  June,  Auf/iist,  October  and  December,  and  is  furt 
ni.ihed  without  extra  charge  to  all  regular  subscribers  of  the 
Chroniclk.  Extra  copies  are  sold  to  stibsoribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
nt^\  per  copy, ^ , 

ANNUAL    REPORTS. 

St.  Paul  Minneapolis  &  Manitoba  Railway. 

(For  the  year  ending  June  30,  1886). 
,  '  The  report  of  the  President,  Mr.  Jas.  J.  Hill,  states  that 
i«'the   Can  do  Branch  leaves  the  Missouri  River  Extension  at 
iChurch's  Ferry,  19  miles  west  of  Devil's  Lake,  nnd  the  Bot- 
tineau Branch  leaves  from  Rugby  Junction,  57  miles  -west  of 
Devil's    Lake.    The    line    to    Rugby  Junction    was    opened 
August  15,  1886.    In  addition  to  the  construction  of  these  new 
lines,  an  unusual  amount  of  work  has  been  done  this  season  in 
tbe  way  of  renewals,  improvements  and  betterments.     There 
have  been  C3'18  milts  of  track  relaid  with  steel,  against  11'17 
last  vear."        *        ^        *        » 

"  No  new  equipment  has  been  purchased  during  the  past 
year.  The  rolling  stock  is  all  in  good  order,  particularly 
the  motive  power.  Five  hundred  new  box  cars  have  been 
contracted  for  delivery  this  summer,  in  time  for  the  autumn 
movement  of  grain.''        *        »        *        * 

"  There  haa  been  great  activity  in  the  railroad  development 
of  the  Northwest.  The  Canadian  Pacific  Railway  has  been 
completed,  and  on  June  27,  188(J,  was  put  in  operation  to  the 
Pacific  Coast.  It  is  a  reasonable  expectation  that  your  Com- 
pany, affording  the  only  connection  from  St.  Paul, will, within 
another  year,  derive  beneiit  from  the  exchange  of  traffic  via 
Winnipeg.  St.  Paul  and  Minneapoli^  are  rapidly  becoming  a 
railroid  centre  of  the  first  importance  ;  and  the  value  of  your 
terminal  property  therein,  which  is  exceptionally  good,  Is  con- 
stantly increasing.  The  year  1886  witnesses  the  completion 
and  operation  of  three  new  trunk  lines  between  Chicago  and 
St.  Paul.  The  increased  competition  thus  introduced  cannot 
but  benefit  the  whole  Northwfst,  by  improving  and  cheapen- 
ing its  communication  witli  the  central  and  eastern  parts  of 
the  country. 

"  The  rapid  settlement  and  development  of  the  regions 
beyond  your  present  lines,  call  for  such  immediate  extensions 
of  your  system  as  will  give  the  people  adequate  railroad 
facilities.  Several  of  these  extensions  are  already  in  progress, 
as  previously  shown.  The  importance  of  the  head  of  Lake 
Superior  as  an  outlet  for  the  products  of  the  Northwest,  has 
induced  your  company  to  contract  for  the  building  at  West 
.  Superior,  on  its  grounds  there,  of  an  elevator,  designed  for  a 
capacity  of  1,800,000  bushels,  and  to  be  completed  by  October 
1st.  A  dock  and  slip  in  connection  with  it,  will  give  ample 
facilities  for  the  company's  traffi<3  at  that  point. 

"  As  our  annual  reports  show,  your  board  has  steadily  fol- 
lowed the  policy  of  reducing  the  company's  rates  from  time  to 
time,  so  far  as  the  traffic  would  warrant,  witho  -t  impairment 
of  the  property  or  injustice  to  the  stockholders."  *  *  * 
'•The  company's  average  rate  per  ton-mile  again  shows  a 
reduction,  being  for  tlie  past  year,  1'49  cents.  The  passenger 
fares  have  also  been  reduced,  by  the  establishment  of  new 
round-trip  rates,  at  \%  the  fcingle  fare,  instead  of  IJg  as  be- 
fore.    This  change  took  effect  in  June." 

Tie  earnings  and  expenses,  the  income  account  and  the  gen- 
eral balance  shett,  are  sliown  below  for  four  years. 

KAEMXns  AND  EXl'EXSES. 

1882-83.  1883-84.  1884-85.  1S85-86- 

Earnhttis—                                 $  $  $  $ 

Pa*son^'er 2,033,441  1,662.430  1,395,798  1,473,413 

&ciKbt 6,687,935  6.114,460  6,013.050  5,587,284 

ail,  express  lentals,  &c  .     427.148  479,978  367.316  261,039 

Total  2T088  eaminss 9,148,524    8.256,868    7,776,164    7.321,736 

Operating  ex.  and  taxes...  4,595,056    3.929,390    3,509,927    3,838,652 


Total  n-iwcts 50,851,167  54,294,683  56,452,513  57,523,914 

LiabUities— 
Stock 20,000,000  20,000.000  20,000,000 


20,791,720  31,368,000  32,436,000 


20.000,000 

32,330.000 

1,061,926 

538.687 

780,346 


689,660 
2,117,295 


Funded  debt 

nills,  pay-rolls.  Ac 1,592,079  716,961  5«m,7S9 

Sink.fd.  &  otlKi' ucds-  2,153,294  .593,763  490,280 

Coupons  250, 'i50  584,201  604,665 

Minn.  Union  bonds 391,847  39,536            

Fundforiniprovem't.ic            381,542  639,662 

Profltandloss 5,071,977  610,680  1,662,917 

Total  liabUitles....  50,851,167  51,291,683  56,452,513  57,523,914 

Union  Pacific  Railway. 

(For  the  half-year  ending  June  80,  1886.) 
The  semi-annual  statement  of  this  company  for  the  six 
months  ending  June  30, 1886,  has  just  been  issued,  and  in  com- 
menting upon  the  income  account  below  given,  Mr.  Adams 
says: 

"It  will  be  observed  that  the  sum  of  $595,650,  included  in 
the  total  income  of  the  first  six  months  of  the  present  year, 
was  received  from  the  trustees  of  the  Kansas  Pacific  Consoli- 
dated Mortgage,  being  money  derived  from  sales, of  land.  As 
bonds  issued  under  the  Kansas  Pacific  Consolidated  Mortgage 
could  not  bs  purchased  at  par  and  accrued  interest  (the  maxi- 
mum price  fixed  in  that  instrument  for  their  purchase  by  the 
trustees),  the  money  derived  from  land  sales  was,  under  the 
terms  of  the  mortgage,  paid  over  to  the  company  before  May 
1st  last,  to  be  applied  to  the  payment  of  interest  on  the  bonds. 
It  has  been  so  applied.  M- an  while,  in  accordance  with  an 
arrangement  heretofore  suggested  (s-ee  letter  to  the  Board  of 
Dec.  17th,  1884),  an  equal  amount  of  the  firtt  mortgage  bondsof 
the  Saiina  Lincoln  &  Western  Railway  Company,  a  branch  of 
the  Kansas  Pacific  constructed  during  the  current  year,  are  to 
be  deposited  in  the  hands  of  the  American  Loan  &  Trust  Com- 
pany of  Boston,  under  a  new  indenture  creating  an  additional 
sinking  fund  for  the  protection  of  the  holders  of  bonds  secured 
by  the  Kansas  Pacific  division. 

"  It  will  be  noticed  that  the  operating  expenses  for  the  first 
six  months  of  the  current  year  are  materially  larger  than  for 
the  corresponding  period  a  year  ago.  This  is  due  to  the 
unusual  amount  of  repair  and  renewal  work  now  being  done. 
The  company's  contracts  for  steel  for  the  current  year  cover 
an  aggregate  of  60,000  tons,  or  nearly  three  times  the  ordinary 
annual  average ;  and,  during  the  year,  all  iron  rails  will  be 
removed  from  the  main  tracks  of  the  Union  Pacific  system, 
Extensive  renewals  of  ties  and  bridges  are  also  being  made, 
new  and  larger  stations  are  being  built,  and  the  motive  power 
and  rolling  stock  are  being  increased  and  improved  in  effi- 
ciency. During  the  last  six  months,  the  percentage  of  operat- 
ing expenses  has,  therefore,  been  materially  higher  on  the 
Union  Pacific  system  than  upon  other  roads  similarly  situated, 
and  higher  than  upon  the  Union  Pacific  itself  in  previous 
years  and  under  ordinary  circumstances.  It  will  continue  to 
be  materially  higher  during  the  remaining  months  of  the  year, 
as  gross  earnings  will  not  be  increased  to  any  considerable 
extent  through  the  carriage  of  material  for  the  construction  of 
the  company's  own  lines.  It  has  been  thought  wise  to  meet 
this  large  exceptional,  though  necessary,  outlay  now ;  the 
benefit  to  be  derived  from  it  will  be  experienced  hereafter." 

The  financial  outcome  of  the  six  months  ending  June  80, 
1886,  as  compared  with  the  six  months  ending  June  30,  1885, 
appears  in  the  following  table  : 

Income.  First  6  mos.  '86.  First  6  mos.  '85 . 

Earnings,  entire  system $11,606,088  $11,224,530 

Expenses, entire  system 7,944.705 

Tales,  entire  system 500,060 


Netearnings 4,553,463    4,327,478    4,266,237 

Perct.  of  op.  exp.  to  earn.         50-23  47-59  4513 

INCOME  ACCOUNT. 

1883-84. 


3,483,084 
52-43 


1882-83. 

Kuept  —  $  $ 

Net  oaniings 4,653,468  4,327,478 

Kovenuefrom   .and  Dep't  813,945  418,270 

Other  receipts 92,106  214,434 

Total  income .5,459,519  4,960,182 

Disbursements—  $  $ 

Interest  on  debt 1,264,279  1,949,690 

Dividends 1,724,664  1.600,000 

Kate  of  dividend 8  8 

WnMngfund 813,945  419,270 

Miscellaneous 381..545 

Total  disbursements 


1884-83.  1885-86 

4,266,237  3,483,084 

131,292  350,114 

66,284  171,116 

4,463,813  4,004,314 

$  % 

1,980.200  1,999,820 

1,300.000  1,200,000 

6J2  6 

131,292  350,114 


3,802,888 
Balance,  surplus 1,656,631 


3,411,492  3,549,934 
1,052,321     454,380 


4,349,505 
610,677 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1882-83.        1883-84.        1884-83.         1C85-86. 
Assets—  S  $  »  $ 

KE.,bldC8.e(iuip't,  Ac*.  41,812,236  49,360,873  50,629,180  52,1S0,398 

Bills  and  acc.ums 2,290,329         601,352         275,653         204,053 

Mateiial8,fuel.&o 370,518        .504,527        428,995        277,30i 


*  Tbcsc  amounts  are  made  after  deduotinj 
of  which  to  June  30, 1885,  -was  $2,750,000. 


bonds  redeemed,  the  total 


7,497,481 
452,362 


,444,765 
Surplus  earnings,  entire  system i|>3,161,322 

_     ...      .._   J ._:..„   .... .-...»  nntx  CA.7 


Income  irom  invests  ouiside  of  system 

Proceeds  miseellaiicons  land  sales 

Profits  ou  investments,  premsums,  &e... 
Received  from  tiustees  Kansas  Pacifio 

consolidated  mortgage 

Pacific  Express  Co.,  settlement  of  old 

contract 

Total  income 

EXl'ENDITUEES. 

Interest  on  liond's 

Discount  and  iutereft,  premiums,  etc... 
Sinking  fund  requirements,  company's 

bonds 

Interest  on  bonds  of  operated  roads 

Land  taxes  and  land  expenses.  Union 

Division 

Loss  in  operating  Leavenworth   Topeka 

&  Southwestern   Railway 

Total  expenditure $3,689,716 


290,647 
8,164 
489,606 

*d43,230 

111,075 

$4,704,015 

$2,599,367 
64,662 

330,395 
660,085 

35,806 


Surplus 

Less  United  States  requirements. 

Surplus 


$1,014,328 
225.001 

$789,327 


$7,949,843 

$3,274,686 

385,758 

4,904 


I7f*,810 


$3,741,189 

$2,657,274 

178,831 

329,275 
581,005 

16,051 

21,578 

$3,7S4,018 

Def.    $12,829 
38i,292 


Deficit $427,121 

'Ofthis  amount  $595,6.^0  is  the  proceeds  of  land  sales,  the  balance 

being  income  from  investments  held  in  the  Kansas  Pacific  Consolidated 

Mortg.i*;e  Trust, 
tincome  from  investuients  held  in  Kan.  Pae.  Con.  Mort.  Trust. 

On  the  84th  of  August,  1886,  the  last  remaining  note  of  the 
company  then  outstanding  was  paid,  and  the  report  says  : 

"  For  the  first  time,  it  is  believed,  in  its  history,  the  Unioi 
Pacific  had  no  notes  payable  outstanding.  Including  the 
amount  subsequently  ascertained  to  be  due  tbe  United  States 
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Government,  under  the  decision  of  the  Court  of  Claims  of 
February  3,  1885,  the  conapany  on  June  80,  18^*4,  had  out- 
standing bills  and  accounts  payable  to  the  amount  of  |10,- 
661,660  73,  properly  represent inj?  its  floaiing  debt." 

The  process  of  reduction  and  tlnal  extinguishment  of  this 
debt  is  shown  in  the  following  table  : 

FtOATI50  DKBT. 


LlabUUIa- 

BUU  payable* 

Aceonnia vajrable  .... 
Par  ruUa  k  Toueberat. 

DlTldtnda  onpidil 

UwDODa  unpiilil; 1,276.183 

OUedbonda 32,000 


Jttne  30, 
1884. 

f,20a.533 
3,S42.423 
l,tk)9.M>6 

83,884 


/un«  30, 
11J83. 

• 
7.S9S.0OO 
1,916.833 
3,842.076 

72,664 
1,365.022 

90.000 


i>M.31, 
1885. 
9 
4,115.000 
483,079 
2,828,075 
71.878 
1,263.017 
SO.OcO 


>run«30, 

1-86. 

2,450,000 

7^6,507 

2,37tl..%S4 

71.567 
1,259.937 

77.000 


TotaU »13,llO,0aO*l2.76S,19»    $3311,050  $7,023,567 


$1,211J55 
3,167,460 

135,694 
3A18.396 


•723,887    *1.22B,221 
13313,913  8tl6,718 


3.009,790      5.457.401 


cask *1,192,070 

OWDp'7  stooka  *  bnda    2,072,353 
Btalra^foail  In  hw'W 

•  of  ttnaiMa 33,000 

BUli  A  a«eu.  recetT'}    3.913.419 

Totals <!i^,200.842    $4,063,408     ««,»«0.6O6    i{>7,5o0.344 

Hstfloatinsdabt...  11  $6,900,177    $I,7W,7»0    $l,Mt,445  

Osak   aa4  Caah    r»- 

ssoreca,  balaace  of  $356,776 

*  This  aceoaat  eorets  the  aotoal  notes  of  tba  emnpaoy  on  whkii  It  la 
bovTowUix  nonoT. 

t  Th«  Ineraaae  In  tlil*  aeeonnt  neermberS;.  1885,  la  doe  principany 
to  the  mctatmtioD  In  l«8»af  tax  Tonefcsta  psyable  tn  the  early  nionilis 
ut  Ika  aaaecodlDc  year.  aa4  Toacbsn  far  nalarlal  to  be  iu«d  to  the  oou 
"  ts(  the  Omaha  txidfo  and  oxtaasloa  in  Kaaaaa  and  Nevaoa. 
dos  OB  foUowlns  day. 
by  tba  sonpany,  adraaraa  to  Utah 
>r  stasl  raiia,  opaa  aecouou  at 
aad  iadlvldnals,  and  sdranoes 


ifattillliM  fall  amoaat  of  ooapoaa  dos  on  foUowlns  day. 
laetadcs  aoCas  leeelrsble  beld  by  tba  sompan: 
caalral  Bailway  Onapaay  tor  poroluso  of  stasl  raiia,  opaa  aecouou  at 


I  ^laiBSt  other  railroad 

to  braack  Unea  oe  earraol  accooo^. 

I  Tba  aoMMBt  fuond  due  ttaa  Unltra  States  by  the  Court  of  Clalmi  on 
saralncs  of  past  years,  $016,704.  U  not  laclndwl  at  tbU  date. 

BegcidinK  tba  genoral  stata*  of  the  compaD)  's  debt  and  the 
diaBKca  which  hara  ooourrsd  in  it,  Mr.  Adams'  remarks : 

"  Daring  the  two  yean  and  six  month*  between  June  80, 
1884,  and  the  !llst  of  December,  1886,  it  is  estimated  that  the 
■am  of  tl6,000,000  either  has  been  or  will  be  applie<l  by  this 
company  to  the  cxtingoiabmont  of  flnatJM  debt  or  to  con- 
itmctioa,  chiefly  the  exteoahm  of  bnnoh  lint*.  The  exact 
proportion  in  wtiich  this  amount  wa*  derired  from  various 
■ooroe*  cannot  be  definitely  skated  until  the  close  of  the  vear. 
Meanwhile,  it  mar  approximately  be  said  that  #7,000,000  will 
have  been  derivecl  from  surplus  Income ;  tt,400,0no  from  the 
sale  of  the  company's  own  bonds,  chiefly  Kaiasas  Pacilic  Con- 
■oUdated  Hortgngv  bonda ;  and  $6,700,000  from  the  sale  of 
bond*  of  aoxiliary  or  branch  railroad  companie*  in  the  trsa*- 
ory  of  the  company.  On  the  other  hand,  through  the  opera- 
thm  c^  the  sinkinK  funds,  and  the  land  and  other  trusts,  the 
oompany's  bond*  to  the  amount  of  #4,400,000  have  been  or 
wQl  bs  retired.  Tlie  retirement  of  the  oomnany's  bonds  since 
Jone  80,  1884,  will  exceed  in  amount  the  sales  of  those  bonds 
br  a  miilii>n  dollars.  Durini;  the  period  in  question  also,  over 
800  miles  of  new  road  either  have  been  or  will  be  completeu  ; 
and  the  bridge  aoroas  the  Mjaaouri  Rirer  at  Omaha  will  have 
bean  wcouliucted  on  a  new  and  enlarged  plan,  ade<|uate  to 
the  prMtnt  and  fntnra  icquirementa  of  trafHo,  The  securities 
ma— lailiiiii  ttai*  new  oonatraotioa  will  be  Inolnded  among 
the  aiMt*  of  the  company.  The  inveatmaok  aoeoont  in  bonda 
and  stooka  of  other  raflroad  oompaniea,  which  waa  in  the 
neighborhood  of  $88,000,000  on  the  80th  of  June,  1884,  will, 
tbwrefore,  certainly  not  be  la**  than  that  amount  at  the  close 
of  Iba  onmnt  year." 

The  land  salea  of  the  company  during  the  six  months  eod- 
iog  June  80. 1866,  a*  oomparad  with  the  same  period  of  1885, 
were  aa  follows : 


. —  UntOH  Paei/le. — 
A€nt.      Amount. 

8U  BMatks,  1889 SIS.4S2    $M3,4S6 

Mx  aoatka.  1886 146.047      178.008 


• — f ■■«*«  Pveifte. — . 

Aerm.        Ammini. 

399,923    $1,420,466 

120.037         646,778 


167.384    $373,448       230.830       $702,087 

MaahTllle  Chattaaooffa  *  8t  Loafs  Railway. 
{For  the  ytar  ending  June  80, 1886.) 

The  annual  report  has  the  following :  "  Daring  the  past 
flioal  year  the  gmeral  depreasion  in  tlie  business  of  the  coun- 
tiy.  together  with  the  failure  of  the  wheat  crop  in  Tennessee 
aaa  the  demoralization  in  rate*  for  several  months,  have  cur- 
tailed to  •ome  extent  the  earnings  of  the  line,  while  the  dam- 
age to  the  track  in  April  last  by  high  water  in  the  Tennessee 
river  neoesaltated  an  increaae  in  expenaefl.  Considering  these 
adverse  ciicamatancea,  the  result*  aro  not  discouraf^ing."  *    * 

"  The  gangs  of  486  miles  of  main  track  and  67  miles  of  side 
track  has  been  changed  from  five  feet  to  four  foot  nine  inches 
■o  ■*  to  allow  an  interchange  of  caia  with  the  standard  K'uge 
i«ada,and  it  ia  thooght  this  will  be  of  great  ad  vantage,not  only 
to  the  railroads,  b&t  to  the  business  of  the  country,  as  it  will 
obviate  th»  dehtys,  damage*  and  expense  of  hoisting  cars  or 
transfer  of  freight  from  car  to  car."  •        •        •        •        • 

"  MThile  no  dividends  have  been  paid  to  the  shareholders, 
the  net  earnings  have  been  equal  to  three  per  cent  upon  the 
o^ttat  atook,  hot  were  necessarily  expended  in  improve- 
■Mal*MCbailM  of  gaage,  and  the  settlement  of  jmlKmnntH  on 
•Booant  «t  the  original  construction  of  the  Navhville  &  Chat- 
tanooga  Railroad.  There  ia  still  an  unaettle<l  claim  made  by 
the  United  St!»t««<  for  f  l.W.flOO  of  coupons  that  matured  during 

the  war  of  each  coupon.      The 

Oorerti  <unt  in  the  United  States 

Circait  Cuurb  Ht  .iitsiiviiie  iii  Jiiiy,   1881,  and  the  case  was 


decided  in  favor  of  this  company  in  May,  18S3.  from  which  an 
appeal  was  taken  by  the  Government  to  the  Supreme  Court, 
where  the  judgment  of  the  lower  court  was  reversed  in  April 
last  and  the  case  remanded  for  trial  upon  its  merits,  and  will 
be  heard  in  October  next.  Th"  decision  of  this  suit  will 
materially  affect  the  payment  of  dividends  during  the  coming 
year." 

The  eamiuKS  and  expanses,  and  the  income  account  acd 
general  balance  sheet,  for  four  years  are  given  below. 


EAKXINGS  ASD  EXJ'ENSI^S. 


tales  operated., 


Frdcbt 

UalCsxpreas,  renu.  Jko.. 


1882-83. 

534 

$ 

621.171 

1,513.875 

143,477 


1883-81. 

534 

$ 

663.618 

1,559,705 

14S.7U3 


18<!4-S3. 

680 

$ 

649,737 

1,435,878 

155,101 


1S39-S6. 

580 

$ 

60t,820 

1,429,468 

153,8ii: 


Total  gross  earnings....    2.383,523    2,372,086    2,240,719    2.188,109 
Total open^g expenses.    1,274,855    l,3u3,446    l,3O44>02    1,322,858 

Ketaamlnga 

P.  0.  operal'K  ex.  to  e'm'ga 


ir«(jBM(<jK*— 

Neteamlngs 

UisoeUaneoos  receipts... 


Total  Ineomo 1,085,915 

Df  sflai  1  w  n  II  li  $ 

laterest  on  debt  di  taxes.      650,973 

IMvldanaa. 

iDprovemeuts 104.465 

Total  dlabaraemanU.       733,437 
Balance,  •ui|>luii 330.478 

OBSCBAI.  ^JiULMCm  AT  EHD 
1882-83. 
Insto—  $ 

Boad  and  eqalpmcnt 16,104,823 

303,876 
473.300 
8,387 
84.864 
196,988 
835,006 


1,008.66S    1,064.640 
55-80  34-94 

ncoMK  Accouirr. 
1832-83.       1883-84. 

1,008,668    1,068,040 
77,247  29,072 


1,007,712 

662.320 
366,802 
106,077 


936.717 
5801 

1884-85. 

936.717 
11,947 

948,664 

$ 
682,273 


865.251 
00-49 

1885-80. 

$ 
805.251 


58,401 


not  available. 
tavtmis  In  iCks  A  bonds 

BIDS  rseeivable 

Baal  estate 

DDStrom  agents,  &« 


865,251 

$ 
675.006 

49!221 


1,035.199       740.674        720,317 
62.513       207,990        144.934 
or  BACH  FISCAL  TEAX. 
1883-84.       18:14-85.       1885-86. 

S$  $ 

,655  16,9.50,242  17.004.878 
R62.727        '81.322  75.758 

46-i.940       481.314       478.714 
8,722  1H,132  10.067 

80.364  62.461  67,961 

18'».919       230.436        277.373 
300,217       264.408        311.0^8 


^ital     .    .    . 
lAahiUUi- 

Dapttalatock 

Bonded  debt 

BIDS  payable 

Bal'sedos  Indlvldla.  *o. 
iBVMoeapoos  due  July  1 

DMAseda. 

rmr-ttXlM,  Ac 

InPst  onb'dii  held  by  U.  8. 
Mlseellani-oiu 


17,633,531 
_$ 

6,670,331 

8.757,000 

997,132 

140.327 

283.740 

15,082 

66.256 

153|600 

8,800 

018,167 


17,920.544 

$ 

6,670.331 

8,003,000 

591,490 

97,3^18 

287.970 

21,942 

75,490 

153.600 

3,6S6 

1,113,078 


18,108,314 

$ 
6,66S.?  ■'■ 
8.99  V 
4«T.- 

42.!M  , 

290,905 
18.323 
72,721 

153,U00 

15,119 

1^81.068 


18,321.8?0 

♦ 

r  ■■-■*. 3G2 

'.(KH) 

-.047 

.a.003 

2UU.90d 

17,04K 

83,152 

133,600 

13.tll6 

1.571,014 


17.635,534  17,020,544  18.108.314  18.324,830 
off  to  ••  Roud  anil  K-iulpment"  iturlnK  the  yt'or. 


Total 

*  9902,749  wiw  chargod 

GENERAL   INVESTMENT  NEWS. 

Bnffalo  N.  T.  &  Philadelphia.— The  gross  and  net  earn- 
ing* for  August,  and  from  October  1  to  August  81  were  as  fol- 
ow*: 

. AuouMl .^11  ma*.  OeU  lloAua.  31.-, 

1(;86.  1885.  I88«i.  188ft. 

Orascamlnn $257,734       $228,k40      $2,360,289     $2.121).:<30 

OperaUngexpcnaes..  $183,024       $16fi,076     $1,847,718      $1,617,759 

ITsleamlngs $74,710         $62,774         $517,971         $511,780 

Ceatral  Xamchnsetts.— It  is  anticipated  that  the  lease  to 
Boston  &  Lowell  will  be  approve!  by  all  {Mrties,  including  the 
stockholders  of  the  respective  companies.  Then,  says  the 
Boston  JI>ral(l,  the  Central  road  will  begin  a  new  page  of  his- 
tory. It  will  be  extended  to  Ware  first,  and  probably  this 
fall.  Then  the  line  will  be  completed  to  Northampton,  and  a 
branch  be  built  from  BondviUe  to  Chioopee  and  Holyoke. 
This  branch  hss  been  surveyed.  The  $3,000,000  of  58  to  be 
issued  will  pay  the  $160,000  advanced  by  the  Boston  &  Lowell 
tojmt  the  line  to  Jeffersons  in  order  for  travel;  will  tiike  up 
the  floating  debt  of  about  flSO.OOO;  will  give  the  Boston  & 
Lowell  $350,000  for  terminals,  and  leave  $1,850,000  to  com- 
plete the  road  to  Northampton  and  equip  it.  The  $350,000 
terminal  bonds  and  $160,000  aliove  named,  or  $.'S10,000  in  all, 
will  be  held  by  the  Boiston  &  Lowell  company,  and  the  pay- 
ment of  interest  thereon  will  be  in  a  certain  sen^e  a  book 
charge.  The  interest  on  the  remainder,  say  on  $1,500,000,  will 
amount  to  $75,000  per  annum.  The  Boston  &  Lowell  agrees 
that  the  earnings  shall  be  suAicient  to  meet  the  interest,  which 
constitutes  what  haa  been  called  a  guarantee.  The  extension 
from  BondviUe  to  Chicopee  and  Hoiroke  will  be  by  sn  issue  of 
bonds  outside  of  the  $3,000,000.  ihe  estimated  cost  of  this 
branch  is  about  $700,000. 

Central  of  New  Jersey.— Notice  is  published  that  American 
Dock  &  Improvement  Co.  coupons  due  July  1st  (No.  10)  will 
be  paid  on  presentation. 

Chesapeake  A  Delaware  Canal.— A  meeting  of  the  direc- 
tors was  held  recentlv  and  a  ]>l«n  for  the  gradunl  payment  of 
the  interest  embodied  in  a  statement  issutd  to  the  loanholders 
was  unanimously  adopted.  Thitt  reft-rs  to  the  defalcation,  and 
then  continues : 

••Wp  nro  a.li  Isnl  by  counnel  thot  the  Company  1«  liable  to  all  Innocent 
hol<1,  ,>rcr-luup;  and  also  that  such  bolders  are  entitled  to  the 

seen  iiortgaf((*. 

-.«•  .'propotwtn  paythe  Intereatdiie  Joly  l.l^JO.on  Co- 

tobrr  I,  iind  to  ask  tne  present  liiildera  of  tbe  loan  tu  m  '       ilicr 

olil  crrtlfloatea  and  to  take  In  pxi-hnnK*-,  asaoon  as  tbry  <  red. 

now  r.Tlltlant«8lneren  aaniinf  $60U  and  $1,000  r.-Bt>.  i.-.itl. 

Hliln  by  trnnafi-rnpon  tli^'r  backs,   and  reiclKl'  ust 

Company,  mill  Hcrlp certlfloatcs    for  the  ort'i  into 

Iwuifsln  siinmi>r$.5nOor  $1,000    said  loan:  irty 

years,  drawing  Interest    at  9  per  cent  per  annum  rt  urn  juiy  i.  i-'iiibut 
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tbe  scrip  ciinacaies  nut  prevlc.usly  i  nuveried  to  bo  redeemauie,  at  tue 
option  if  tlie  t  oiiiptiuy.  lu  live  years  frmu  >tato. 

"  All  tlie  vumliiKS  "f  tUe  Coiiipauy ,  aftor  paying;  current  expenses  and 
amodeniti-  rewrvo  for  continimicleH,  oTOteilli  (t  S  percent  Intcreer. 
shall  be  ii^t'd  tii  the  redaotli-n  of  the  lunu  by  purcbase  and  cxtiujxiu^ih- 
meut  until  It  shall  not  exceed  In  amonur  what  It  would  have  been  under 
the  provisiouH  of  tbe  niortKUKe  bad  no  overissue  been  made,  provided 
eald  boiuls  can  be  i)nrcba-»t*d  at  a  price  not  exceedlnj?  5  per  cent 
preuilnin.  Falilnz  such  luirrbase  from  any  cause,  the  surplus  earnings 
Bboll  be  Invested  iii  other  good  secuiitles.  and  held  for  the  payment  of 
the  loan  at  maturity;  thus  appropriating  for  the  benefit  of  the  loan- 
holders  all  the  earnings  of  the  Conipany. 
Five  per  cent  Interest  on  tbe  loan,  Including  overissue,  now 

amounts  to $130,500 

The  net  earnings  for  tbe  year  ending  May  81, 1885 142,137 

Xhe  net  earnings  for  the  year  ending  May  31,  1886 ldl,965 

"  The  net  earnings  since  June  1  are  10  per  cent  greater  than  last 
year." 

Oincinnali  Indianapolis  St.  Louis  &  Chicago.— Earnings, 
expenses  and  charges  for  July,  the  first  month  of  the  fiscal 
year,  were  as  follows  : 

1886.  1885. 

Gross  earnings $213,631  $177,087 

Operating  expenses 128,148  110,413 

Net'eamlngs $35,485  $66,674 

Fixed   Charges 50,000  60,0U0 

Bnrplos $35,485  $16,674 

•    Green  Bay  Winona  &  St.  Paul.— The  report  for  the  year 
ending  June  30,  Jb86,  filed  in  Wisconsin,  gives  the  following  : 

Total  Income $311,470 

Operating  expenses :i75,4l8 

Net $3it,052 

Interest  and  taxes 101,314 

Deficit $62,2()2 

Louisville  New  Orleans  &  Texas.- It  is  reported  that  this 
company,  now  running" from  Memphis  to  New  Orleans,  will 
shortly  begin  the  construction  of  an  important  southern  feeder 
in  the  State  of  Mississippi.  It  will  begin  at  Clarksdale,  Coa- 
homa County,  on  the  L.N  O.  &T.,and  run  to  Vicksburg, 
touching  parts  of  the  Yazoo  Delta.  The  distance  from  Clarks- 
dale to  Yazoo  City  is  110  miles,  and  from  Yazoo  City  to  Vicks- 
burg 60  miles,  making  the  total  length  of  the  line  170  miles, 
an  enterprise  of  no  mean  proportions. 

Memphis  &  Charleston. — The  gross  and  net  earnings  for 
July,  the  first  month  of  the  fiscal  year,  have  been  as  follows  : 

, Julj/. . 

1886.  1885. 

Gross  earnings $a5,l63  $83.>(16 

Operating  expenses 74.873  68,740 

Netearnlngs $20,590  $15,070 

MexiC'tn  Central. — Notice  is  given  to  bondholders  that 
upon  prese-  tation  and  surrender  of  the  No.  3  coupon  due 
October  1,  1886,  of  the  debenture  bonds,  payment  will  be  made 
as  stated  in  the  June  18th  circular,— that  is,  fifty  per  cent  in 
cash  and  fifty  per  cent  in  first  mortgage  assented  four  per 
cent  bonds  at  par. 

Milwaukee  &  Northern. — The  extension  of  the  Milwaukee 
&  Northern  Railway  from  Pike  to  Iron  Mountain,  Mich.,  in 
now  complete,  with  the  exception  of  nbout  400  feet,  where  a 
trestle  is  being  built.  The  first  through  train  to  Iron  Moun- 
tain will  be  run  on  the  first  Monday  in  October.  The  exact 
route  for  the  iurther  extension  of  the  Milwaukee  &  Northern 
has  not  been  decided  upon. 

New  York  Susquehanna  &  Western.— The  gross  and  net 
earnings  for  August  and  for  seven  months,  reported  for  the 
Chronicle,  were  as  follows : 

. Aug. .  . — Jan.  1  to  Aug.  31  — 

1886.            1S85.  18H6               1885. 

Gross  ear"in?8 $94,846     $l0l.3.i3  $(i96,475       $KH8,16,'i 

Operailng  expenses i  5,>506          53,389  405,-59         38>,77T 

Net  earnings $3!»,040       $47,964  $290,t>16       $317, S88 

Northern  Central.- The  following  are  the  Northern  Cen- 
tral's August  earnings  : 

. August. . — Hm.  ended  Aug.  31. — , 

„  1886.  ISS-I.  1886.  18-<ri. 

Gross  earnings $151,370       $502,027    $3,460,864    $3,533,883 

Operating  expenses 270,885         303,'^95      2,12R,141       2,314,019 

Neteamlngs $180,485       $198,732    $1,334,723    $1,219,869 

Ohio  k  Mississippi.- The  State  of  Illinois,  on  the  relation 
of  the  Attorney  General,  began  a  mandamus  proceeding  to 
force  the  Ohio  &  Mississippi  Railroad  Company  to  put  the 
track  of  the  Springfield  divi-ion  of  its  road  in  a  safe  condition 
and  to  afford  its  patrons  reasonable  facilities,  The  company 
has  filed  its  answer  to  the  bill,  declaring  that  it  acknowledges 
no  such  obligation.  It  admits  that  it  is  in  possession  of  the 
branch  road,  but  declares  that  it  is  so  by  fraud,  and  denies 
any  obligation  to  keep  it  in  order  or  operate  it.  The  answer 
admits  that  the  road  is  not  in  a  condition  to  permit  the  running 
of  trains  at  high  speed,  and  concludes  by  offering  to  surrender 
the  road  to  a  receiver  to  be  appointed  by  the  Court. 

—The  Ohio  &  Mississippi- Company  notifies  holders  of  the 
SprinKficlii  Division  bonds  that  the  privilege  granted  of  ex- 
changing the  outstanding  Springfield  Division  bonds  for  the 
first  general  mortgage  l>onda  of  the  O.  &  M,  company  is 
withdrawn. 

Oregonian.— It  is  stated  that  the  United  States  Circuit 
Court  in  Oreg'  .n  has  rendered  a  decision  that  tbe  Oregon 
Railway  &  Navigation  Company  muct  pay  the  rent  of  the 
Orejjonian  Railway  Company  under  the  lease  made  several 
years  auo.  The  former  Compariy  repudiated  thw  lease  after 
Elijah  Smith  secured  control  of  the  Ortgon  property,  on  the 
groui.d  that  it  was  made  without  legal  authority.  The  ques- 
tion IS  before  the  United  States  Supreme  Court  and  Mr.  Smith 


said  that  he  expected  the  Oregonian  Company  would  sue  and 
possibly  obtain  judgment  every  time  the  disputed  rental  be- 
came due. 

OreRon  Short  Line.— The  gross  and  net  earnings  for  July, 
and  from  Jan.  1  to  July  31,  were  aa  follows: 

• July. ,    . Jan.  1  to  July  31. — > 

1886.  1885.  1886.  1885. 

Gross  earnings $198,133    $188,265    $1,141,400        $952,790 

Oper.  expenses  &  taxes..    117,595      106,120         799,404  679,402 


Net  earnings $90,538      $80,145        $341,996       $273,388 

Pat'lUc  Mail — Kiernan  reports  that  the  facts  aa  to  the 
relations  of  Panama  and  PaciUc  Mail  are  as  follows :  Pacific 
Mail  under  the  new  contract  agreed  to  pay  Panama  a  certain 
sum  for  transportation  across  the  Isthmus.  If  the  company 
increased  \i»  service  to  four  steamers  monthly  the  charges 
were  to  be  relatively  smaller.  The  Panama  Company  claims 
that  the  Pacific  Mail  Steambhip  Company  has  not  lived  up  to 
its  contract  and  that  it  is  indebted  to  the  railroad  company  in 
consequence  for  something  like  $200,000.  Meetings  have  been 
held  to  adjust  the  differences  thus  far  without  re,-ult.  State- 
ments have  been  made  to  the  effect  that  litigation  would 
ensue,  but  rf  presentatives  of  the  Panama  Company  say  they 
expect  a  settlement  without  recourse  to  law. 

Pennsylvania  Railroad. — ^The  gross  and  net  earnings  in 
AuKUst  are  compiled  for  the  Chronicle  below.  In  August 
1886,  there  was  an  increiise  of  $629,0S4  in  gross  earnings  and 
an  increase  of  $256,033  in  net,  compared  with  August,  '85. 
Since  Jan.  1  gross  eiirningsshow  an  increase  of  f  3,231, 228  and 
net  an  increase  of  $1,826,377,  compared  with  the  same  period 
in  1885.  On  the  lines  west  of  Pittsburg  &  Erie  the  net  rei-ult, 
after  payment  of  all  charges,  fhows  a  eain  of  $199,732  in 
August,  1886,  compared  wits  August,  1885.  Since  Jan.  1  the 
net  result  shows  a  gain  of  $810,053  compared  with  tbe  same 
period  of  1885. 

LINES  BAST  OF  PrlTSBnRO  AND   BRIB. 

. arott  Earnings. ,       , Net  Earnings. . 

1886.               1885.  1886.             1885. 

Jan.  1  to  June  30. $23,250,164      $21,319,593  $7,' 69.624  $6,519,859 

July 4,H56,677           3,685,10-5  1,580,(23      1,160,049 

August 4,585,390           3,956.306  1,905.045     l,t49,012 

Totals  months. $32,192,  31       $28,961,004    $11,155,297  $9,328,920 

LINES  WEST  OP   PITTSBURO  St  BRIB. 

Net  surptxis  or  deficit  after  payment  of  charges. 

1886.  1885.                Diff.  in  1886 . 

Jan.  ItoJnneSO.  Def.  $65'|,I93  Def.    $987,0^0         Gain.  $336,892 

July Sur.    236.321  Def.         37,108          Gain.    273,429 

August Sur.       69.671  Def.       130,061          Gain.    199,732 


Total  8  months.  Def.  $344,2U6       Def. $1,1 54,259  Qaiu.  $810,053 

Fcoria  Decatur  &  EyansTllle. — The  gross  and  ret  earnings 
for  July  and  seven  months,  reported  for  the  Chronicle,  were 
as  follows : 

. July. ^Jan.  1  to  July  31.— n 

1886.             1885.  1886.              1885. 

Qrosseamings $73,343      $53,"99  $41i',7l0       $3'<2.288 

Operating  expenses 34,390        30,141  22>t,759         225,320 


Net  earnings $38,953        $23,658     $181,951       $156,968 

Philadelphia  &  Reading. — The  basis  of  the  compromise 
between  Mr.  Gowen  and  the  Reading  syndicate  is  contained  in 
a  letter  addressed  to  Mr.  Gowen  and  in  his  reply  thereto.  Fol- 
lowing IS  the  text  of  the  letter  addressed  by  Messrs.  Sully  and 
Lauterbach  to  Mr.  Gowen  : 

Pbanki-IN  B.  Gowen,  Esq  ,  President. 

Dkak  8ik:— KefeiTlnt;  to  tlie  negotiations  for  a  settlement  of  tbe  Bead- 
ing trouiil.s, 

we  find  that  we  can  arrauze  the  matter  upon  tHe  following  hasi'! — 

Xr*'— The  present  syndicate  tobeenlargei  by  $t,00O.i'(iOaildilional 
subscriptions  to  be  i)lac*-d  by  Messrs.  Sjlly  and  Lauterba.'li,tlie  nnnies  and 
amount  ff  c»oh  sub-ci-iptlou  to  be  a|tprovfd  by  Mi-.  J.  Plerpont  Mop- 

SttD  and  Mr.  Jttsi-e  Beligiuan,  the  latter  of  whom  is  lot.ke  ihe  plaeeot 
[r.  Austin  Corbiu  as  rcproeentailve  of  the  n- w  suliscrlb,.is  in  the 
management  of  the  B.vndloate,  the  compt-nsaiion  of  the  syndicate  to  be 
increastd  propoitioiuiti'ly  to  the  increase  of  subscriptions. 

Seeoiul—The  rcitoiiHtniciioit  tiustecs  to  be  increased  to  thirteen  mem- 
bers by  the  additicn  uf  Alfred  Sully,  R.  K.  Dow.  Ji.hn  Wanaiiiaker  and 
Charles  L  Borie,  and  to  make  such  changes  in  the  plan  of  renigiinlzation 
assald  trustees  may  think  tit,  pi  ovided  the  following  changes  shall  be 
made: 

a.  The  plan  to  provide  for  reorganization  without  foreclosure  by 
dealing  w'lh  every  oblUatlon  and  security  of  the  oompanv. 

6.  MortKHge  to  be  nivcn  to  secure  the  bon.is  to  be  issued  in  lien  of  pre- 
ferred stock  In  the  present  plan,  and  subsequent  mortgage  to  be  given  to 
secure  the  bonds  issued  for  present  junior  mortcage  bunds.  The  bonds 
Issued  in  lieu  of  the  pnferrcd  stuck  in  the  present  plan  to  have  the 
right  to  vote  if  such  right  can  be  legally  given  without  affecting  the 
charter  of  the  conipan.v. 

c.  The  Executive  Committee  of  the  Reconstruction  Trustees  to  be  in- 
creased to  six  b.v  the  addition  of  Alfred  Sully. 

d.  After  changes  in  the  plan  have  lieen  made  at  least  sixty  days  to  be 
given  to  securityholders  to  accent  lis  provisions,  and  no  foreeiosure 
shall  tak*»  place  provided  security  holders  sufficient  in  amount  to  satisfy 
the  reconstruction  trustees  accept  the  provisions  of  the  plan  within  the 
precribed  time.  If  no  such  acceptance  Is  secured,  then  reorganization 
to  take  place  by  foreclosure,  and  only  for  the  benefit  of  those  who  have 
accepted,  and  the  plan  under  foreclosure  may  be  prepared  by  the  re- 
eoDBtru<-tion  trust<>es  as  sn  alternative  plan  and  issued  at  the  same  time 
as  the  other  for  the  informatlin  I't  s"cui  ity  holders. 

e.  The  voting  trust  to  be  for  live  >  e  irs,  and  to  consist  of  Ave  per- 
sons, of  whom  four  shall  be  J.  PIcrpont  M"rgan.'  John  1  owuer  Welsh, 
Henry  Lewis  and  John  Wanamaker,  which  fo  ir  shall  select  a  fifth,  who 
shall  be  satisfactory  Ijoth  to  the  syndicate  and  to  the  reconstruction 
trustees. 

TAirfi— Any  changes  in  the  plan  other  than  thosi-  hereinabove  provided 
for  shall  be  snhjcct  to  the  approval  of  th  ■  syndlcat.-. 

Fovrih  A  unitid  effort  to  be  made  by  the  com|)any.  the  reconstiuo- 
lion  trustees  and  the  syndicate  to  secure  the  imincdi;!  e  appointment  of 
Austin  Coibl"  as  an  Mdillilonni  receiver,  and  if  Mr.  Corbin  «lll,iakethe 
posllonaud  legally  qu..lifv  himself  to  nil  It,  it  is  umioistood  that  the 
preMdeucv  of  ih"  company  shall  be  offered  to  him.  It  la,  of  course, 
understood  that  the  words  "  sv  nilicate"and"  reconstniction  trustees" 
herein  used,  who-i  referring  to  any  future  action  to  be  tiiken  by  either, 
apply  to  the  enlarged  syndicate  and  enlarged  Board  of  Reiogaulzation 
Trustees.  Ai.frfd  Sully, 

Edward  Laltebbach. 

Mr.  Gowen  replied  to  the  foregoing  letter  as  follows: 


m 
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MaMT*.  4L^KBD  Suixr  uiil  Edward  L>\(jTt;KB4cu. 

GeNTit:uKs-I  h»vn  your  f*vor  ol  tUe  l7Hi  luai.  and  am  wllllne  to 
K'  '..renoM  upon  lie  baaU  therelD  propoMd.    I  think  tlie  Junior 

B,  sliari'taaldrrsortlieaompaojr  aboold  be  ftrotly  luilebied 

to    ^_  .    II.  b« coninvtulmted  upoo  the  aooeeaa  of  your  n.-ir..ta- 

titm^  V,  t  only  protect  their  great  property  from  the  danger 

^1^1,^,  iireeerre  their  piopnr  atatos  In  tlie  rorpor^tilnn.     I 

kadDO"^  t  IQ  taking  the  prealdeDey  last  January  than  Co  si-care 

Illgg0  fc«uit«,  aiul  oaly  eooaeated  to  bold  the  poetttoo  antU  a  rf urKanl- 
mtiiia  wiM  aeeoaiirilufd.  I  eaimot  doabt  that  with  ihe  adxptlon  of  tbe 
■yBdieate  of  the  Bev  plan  of  reonranUatloii  the  work  la  prw-U  ally  ilnne. 
ifini  ikarefbre  In  order  to  earry  oat  my  pU^ce,  and  aa  an  rffecta  >i  ungwer 
to  tha  ehane  ttet  my  deaue  to  retain  the  pra>ldeo«y  previ<nre<l  ao 
■gUMiient  opoa  tha  fona  of  the  plan  of  reurganlzatlon.  I  horewlib 
JSulliae  1  uii  mi  ftii  mat  iialcnatlnn  an  praaldent  of  tbe  ei-mpany.  to  be 
■naaatrd  and  take  effort  apoa  the  aooepuooe  by  the  reoreanlztilnn 
llimilini  and  the  ayndleate  of  tbv  aIt<T«l(oaa  and  obnncea  rOi.iaiii.il  In 
rxir  letter.     I  nerd  noarorly  a<l  '  ill  «l»d  y  aid  thf  trii-t..«ln 

•rery  way  In  carrjlnif  lnto<-ff-  -u  to  place  tbi-  K.-h.Iiii.-  .-.m- 

paaynaa*oaudnua>ielalba«i.-.  :..«t  earoeeily  ihut  Mr.  loM.in 

BUJ  be  Induced  to  become  my  auc«:ruor  In  the  pmldpnry,  »•.  upart 
from  hia  arkoowledsed  ablUtr,  my  panonal  relation*  with  him  are 
no  h  aa  wUt  luake  It  a  pleaaor^  to  uie  to  girt  him  a  very  loj  al  «ii|i|>ort. 
Wry  aleceraly  your*.  Fkaxkli!!  B.  Uowitx. 

This  corT'-epondenoe  having  bren  ahovrn  to  Hr.  J.  Pierpont 
Mocgao.  be  atiilraaaed  to  Messrs.  Sally  an'l  Lauterbich  tbe 
(oUowioK:  "I  bitve  read  Tour  currcapondence  of  this  datf  with 
Mr.  Ootren.  and  penonafhr  I  appro**  of  and  accept  the  plan 
for  tb«  adjufttment  of  Reading  railroad  $Jt*m  tbprem  set 
forth,  and  will  do  my  atmoat  to  carry  tbe  same  Into  t-StK^t." 

The  correep  >nd»nce  also  reoeived  the  approTal  of  Measra. 
A.  J.  Urrxel,  Bullitt  and  Welch  in  PhUad-  Iphia. 

Under  the  new  plan  tbe  Mockholdera  will  pay  an  aaaeasment 
of  $10  per  share  (tnat  ia,  90  per  cent  of  the  pair  value)  just  as 
waa  propoted  ondar  tlM  old,  but  they  will  reoeive  a  nnn- 
eumnlative  inoooM  bood  instead  of  preferred  stock.  The 
tiMwnwi  bond  will  bear  4  per  cent  while  the  preferred  stock 
would  have  been  entitled  to  9  per  cent,  if  earned. 

Punuant  to  this  plan.  Mr.  Uo«en  haa  rraigned  the  preei- 
daooT  of  Reading  and  Mr.  Austin  Ccrbin  has  been  elected 
pnndenl 

A  meeting  of  the  Wharton  interest,  which  holds  a  majority 
of  the  first  serira  5  per  cent  bonde,  was  held  to  connder  tie 
new  turn  in  Reading  aflaira.  It  was  stated  that  the  cun- 
ohMioa  arrived  at  was  to  stand  by  their  original  demand  for 
par  and  interert  for  their  bonds.  The  mortnse  e^-curinK  them 
nas  a  lien  on  tbe  North  Pennaylraoia  and  Buimd  B.ook  rail- 
road 1  aata. 

Koekeator  *  Pltt^bnrg— BolTalo  Rochester  it  PIttsbarg' 
— ^Tbe  Rocheater  A  Piltsourg  wid  be  found  in  the  I.tvistobs' 
ScrrrBMtNT  under  the  lit  e  "  Buffalo  Rorbester  &  Pitt-i>urK.' 
Boldera  o(  Union  Tiuat  Company  oertifloates  for  Rochm 
ter*  Pittsburg  Railroad  stock  can  geC  stork  of  tbe  Uuffdlo 
Bocbestrr  A  Pittsburg  Railroad  Company  by  i>reaentint!  their 
ontilleates  at  tlie  office  of  the  company.  N->  ^>  >^»a-au  Street. 
TiMSioek  BxoliaBg*  baa  placed  on  th>'  Oahaivsof 

oomwon  siock  of  tM  Buffalo  Rochester  &  i  .:  Company, 

the  Trust  Oompany's  receipta  for  Rocinatu  &  ruiutiurg  stock 
to  be  strieken  from  tbe  liat  on  October  6. 

Texss  A  Psritlr. — Tbe  Income  Land  Qrsnt  Bordlir.Iilera 
Committee  announce  an  extension  of  time  to  H^  pteniU-i-  'JO  for 
dtfpoaittng  bonds  with  tbe  O-niral  Trtiat  Company.  A  mem- 
ber of  the  oommittce  said  that  they  had  ft.UOO.OOO  deposited 
oo»  "'  •-  '""'  """'  of  tbe  bonds. 

I  inati  ft  8t.  Louis.— The  suit  of  Kneel«nd  va. 

tin  . unati  ft  St.  Louis  iJompany,  involving  $.W),WK) 

tanninai  pr.ipffty,  waa  up  for  heiring  at  Cleveland  tbia  week 
fat  the  U.  S.  Circuit  Cfiurt,  There  wrre  two  niorigaK*-'.  the 
main  I''  iKeaod   terminai   mortirage.     Knet-Uml  pur- 

chased .  under  the  main  line  moriKage,  an<l  claiiuM  the 

ralua'>le  terminal  propenr  aa  covered  by  that  mortgage,  prior 
to  the  iasue  of  the  terminal  bonds  on  tbe  same  proi»'rty. 
After  long  arguments,  the  further  hearing  waa  poatponed  till 
Dsoember. 

Wabaafe  Ht  LoaU  A  PaclBc— In  the  United  S'atea  Court 
atSk  Lr>ois.  In  tlte  Ga<«  of  tbe  Central  Trust  CompNn>  ani 
Jamrs  Cheney,  tmateos,  agxinst  this  compiny,  the  C->urr 
ordered  the  plaintiff  to  deliver  to  the  Purch<ainK  Coinmiitee 
tha  three  several  deeds  to  tlie  property  purchased.  It  was  xIao 
OS  lie  red  tnat  from  any  aurpiua  i»  their  hand  arising  fro  n  thn 
oparatloo  of  the  profierty  in  their  charge,  over  -nd  at>ove 
Dross^aty  operating  expanse*,  the  receivers  are  authonzeil  to 
pay  coupooa  oa  boada  scetired  by  moitgages  superior  in  nght 
to  the  mortgagee  fiwecituesd. 

A  oom'Dittcw  of  first  mortgago  brmdholders  of  the  Wahaah 
antam  east  of  ihn  Missisaip^,  isoasisiing  of  M-aara.  Fn^lerick 
R.  I/^wrence,  Benjamin  F.  Romiiiie  and  Edward  0>th<>ut, 
havp  pr>ptr,^  an  aonwrr  to  the  modifle>l  t'l-n  of  the  Purchaii- 
Ing  C  •ntioi  t^e.  In  it  th>'y  at>ae  that  '  hvy  conai  ler  thernf<ol ven 
Cm*  to  pnMr«-t  tin  lnter*«tsof  the  lin-t  moitxAtce  IvindhiMers 
to  the  fulicM  extent,  and  they  decline  to  avail  themM-lvm  of 
tbe  aati-.rity  giv.  n  them  by  t^e  bondiiold-ra  who  have  ain-ady 
sign^i  to  .icorpt  rtve  p>  r  cent  extende  bonds.  The  commutee 
of    '  '  »rtg  ge  boodholdersalsxappend  their  omrurrem-e 

i>>  -rms  to  tbe  propi  sittoosof  tne circular,  co.  tt-nding 

tt>*4  in.'ir  .  iiupo-a  ahould  be  paid  before  any  interest  on  aecu- 
lillae  junior  III  thfir  own, 

WMtara  Xaryiaad.— From  PhiUdelphia  tbe  report  comes 
tbo»  the  U..nover  Junction,  the  Htnover  ft  Oetty-hurg 
■Dd  the  Baohtnit  Valloy  railroad  cotnin' ies  are  Ut  be  c  m- 
soU'iattHl  un'ler  the  nam>-  of  the  Baltimore  ft  H  rrisburg 
Rallr'in<l  i:oiii|wtny.  Aft  r  thi-*  haa  lienn  dnnx  the  wholn  aya- 
tem  is  f >  be  IraaHd  to  the  Western  Maryland  Railniad.  the  lat 
tarcoiupany  purchasing  a  ooatrulling  amount  of  stock  in  the 
'system. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Sept.  24,  1886, 
There  ia  scarcely  a  feature  in  the  condition  of  the  trade  that 
is  not  a  favorable  one.  There  ia  lees  eooentricity  to  xpeculative 
action,  and  the  course  of  Tutues  is  more  under  the  control  of 
legitimate  (and  appirently  lasting)  influences.  Manufacturers 
are  fully  employnd,  and  labor  troubles  are  nowhere  serious. 
Stornia  of  unu^iual  vinlence,  doinx  much  dama^.-,  have  oc- 
curred in  tbe  Middle- Western  Statee.  Tbe  weather  has  be- 
come oool  and  seasonable,  giving  an  impulse  to  many  branches 
of  business.  There  is  nothing  in  the  ponition  of  home  politics 
to  cause  the  slightest  anxiety,  and  only  the  smalleat  interest  ia 
expressed  in  these  topioi.  .■* 

The  speculation  in  lard  was  dull,  until  yesterday,  when  very 
free  offerings  catised  a  decided  break  in  values.  Tbe  specu- 
lative support  to  prices,  which  haa  been  oouspicuour^  in  the 
market  for  several  weeks  past,  waa  almost  wholly  withdrawn. 
Probably  the  decline  in  corn  had  some  effect  in  the  lard 
market.  Tu-day,  September  options  further  declined,  but 
other  deliveries  were  dearer. 


BULT  OLoaiao  raicss  or  lakd. 


Sept.  delivery. 
Octolwr    " 
NoVmb'r"     .. 
Hec'mb'r",  .. 
January   " 


'^J- 

jroHif'y. 

TumtPy. 
715 

IToliu-V. 

TAiirtd'g. 

7-l5 

715 

«-85 

6-70 

«S5 

tl-57 

6-M 

6-1 5 

«-53 

e-42 

e-49 

6-41 

6:<8 

6-&S 

s-ta 

S«S 

«-4l 

6-35 

668 

630 

e&3 

6-48 

6-42 

6-70 
698 
6-43 

e-4> 

6-50 


Lard  on  the  spot  ha^  also  given  way  sharply  in  price,  with- 
out increasing  to  any  important  extent  tbe  opxrations  of 
buyers;  but  to-day,  at  a  decline,  the  market  was  more  active, 
oil  wing  at  C-eOo.  for  prime  city,  8'70(a67.5c.  for  piiine  to  choice 
Western  and  7'30c.  for  refined  for  the  Continent.  Pork  tiaa 
been  somewhat  preaeed  for  s^le  at  drooping  prices,  closing 
Homewhat  nominnl  at  $11  SJV^fll  50  for  new  meea.  $18  50(9 
$14  for  family,  $9  730$1U  25  for  extn  prime  and  $I4<<«$15  for 
clear.  Cut  ments  have  tieen  dull  and  unsettled;  pickled 
bellies.  0;i^d74"-.,  pickled  hams.  103<(^llo.,  aod  shoulders, 
(S^^a;  smoked  haniM,  12^I2V(o.,  and  ahouldera  0?^(S7o. 
Tallow  is  easier  and  more  active  at  4  l-16c.  Stearine  sella 
fairly  at  7){07p,^c.  and  oh  omargarine  at  7a  Butler  is  again 
firmer,  witn  a  gwd  demand  at  10,§29o.  for  creamery.  Cheese 
further  advance<1.  with  a  fafr  buaineaii  at  9^@ll)<a  for  Btato 
factory.       Beef     ia    dull   at    $7  S0@$8    for    extra 


$'H<28  50  for  packet  per  barrel,  and  $12@$I^  for  India  mesa 
per  tierce.  B««f  hama  are  dull  at  $!'2<.#$22  90  per  I'arr  1.  TiM 
RWlne  slaughtered  at  the  principal  Western  town"  fri>m  Miroh 
1  to  lateot  dates  numbered  4,6.>0.000,  against  3,U:)0.UU0  for  the 
corresponding  period  last  season.  The  followiuit  h  a  coinpar- 
Hiive  auinmiiry  of  the  aitgregate  exports  from  October  36  to 
September  18  for  {wo  yearn: 

188.V6. 

Pafk.„ lbs.     38,S7J,9O0  Dec  10,4)8,200 

Baeon.*c Iba.    48-<,T4  .872  Inc.  SO.UAv.ii? 

laud IIM.  X.->7.55»,454  257,l!-l.J:«2          luo.  374,073 

The  speculation  in  Rio  ooff.«  has  been  of  the  most  excited 
character,  attended  by  unu-mally  wide  fluctuationH  in  prices. 
On  Tuesilay  there  was  a  aemi-panic,  when  valii  a  were  70@80 
points  below  thoe  reached  in  the  previou-<  week.  Si  imo  recovery 
followed,  and  to-d-.y  the  market  wan  axmn  higiie-  and  buoy- 
ant, cloeing  tbia  aftt-rnoon  witn  aeliers  at  9-85c.  fi.r  Sep.,  B'TSo. 
for  Oct..  9-6.V-.  for  Nov., and  U  60c.  for  Dec,  Jan..  Fen.,  March 
and  ApnL  C  B-^  on  thH  spot  waa  also  much  depreeied,  and 
fair  cargoes  dropped  u>  ll.!'4c.,  followed  by  aome  revivery,  and 

Itheoloee  to-day  ii  at  1I>^<$11H  '•■  hut  outxt,  aii'l  ml  i  grades 
are  nearly  nominal.  Ri«  »UK<ira  have  been  nteady  ai  4^o.  for 
fair  reflninit  and  5*{  ■.  for  centrifugal  96-degree  teet.  »ut  the 
■'"'  ■  ="  ■•  —  qui- 1.  R  -flned  sugars  aell  moderately.  Molasses 
r  at  i^  18>.{c.  for  50-deg.  test,  hut  the  mirket  ia 
u   .  -I  qiite  uii-eitled,  ai   between   th-<  oil   and   new 

crops,  i'l  aa  hnve  been  more  freely  offered  but  ut  firm  prices. 
Kentucky  tob.ccu  has  been  in  moderate  export  d  mind  at 
full  prices.  The  e  is  a  revival  of  demand  for  ->d  leaf,  and 
Sales  for  th>«  wh.  k  are  3.190  cases,  aa  follows  :  100  ca  ex.  1881 
crop,  Penn-ylvatda.  12(#14a;  200  oases,  1888  cr..|.,  Pennsyl- 
vania, 8<i  13-. :  800  rases,  1885  crop,  PennxylvMnia.  9016c,: 
638  case*.  1885  crop,  P-nnsylv.nia  Havana  seed.  \l(t\>i>:.;  S83 
cMMn,  1884  crop.  S'ate  H  ivana  seed,  private  terms  ;  400  casei^ 
1884  croi>.  State  H  tvan.1  seed,  9@I2'-.;  600  cas-s.  IntJS  crop^ 
Huie  Havana  seed.  12(9 14-.;  >IO0  cases,  18m.'i  cop,  Ohio. 
3^@flWc  ;  200  ca>«n,  1885  crop.  Little  Dut  h.  8(>«9.'.;  and  ISO 
ca«e»,  l»85crop.  N-w  E  inlnnd  H  vma  seed,  lOragV-.;  »lso  400 
bales  Htvana.  60  @$1  10,  and  3U0  bale»8uni  tra.  f  i  '.;0@$1  45. 
Crude  petr<d.-uiu  certiBcatea  have  attractetl  '  ut  liitle  npectt- 
lative  intereat,  and  cliate  without  important  change  at  6131^® 
64^R.,with  rePned  in  bbls.,  anipping  ord.  r,ln  demand  at  6i!S;o, 
SpMtM  tu'p-ntine  has  been  vari^iile,  touching  »«••.,  "Ut  cloeing 
to-day  ai  87!^c.,  and  rminaare  firm  at  $1  02rt$l  07  for  common 
to  gcod  str  .ined.  Wool  is  rather  deaier,  but  nop-  unsettled. 
The  Metal  Exch  .ng"  baa  be  n  without  feature  t.f  in  ere«t,  ex- 
cept a  movement  in  nio.-k  ti",  closing  t-^-iay  at  $22  90  for 
October  and  $2-i  55@$3-ii60  for  November.  L««d  is  mure  firmly 

•>•'<••  ... 

Ooean  freights  are  fairly  active.    Cotton  is  going   forward 

by  every  availahlH  means   and   the   ahipmenm  of  gr. in  to-day 

were  quite  liberal  at  H>^'*8J^H,  to  Liv.  rp<».>l,  -l^d.  to  L  >n  Ion, 

4d.  to  Hull  and  3^d.  to  Antwerp.      The  exp  >ri«  of  choese  are 

also  large. 
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COTTON. 

Friday,  P.  M.,  Sept.  24,  1886. 
The  Movement  of  iwb  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept.  24),  the  total  receiptp  have  reached  106,601 
bales,  against  71,915  bales  last  week,  42,581  bales  the  previous 
week  and  24,234  bales  three  weeks  since ;  making  the  total 
receipts  since  the  1st  of  September,  1880,  232,860  bales,  against 
275,465  bales  for  the  same  period  of  1885,  showing  a  decrease 
fdnce  September  1. 1886.  of  42,605  bales. 


Seceipts  at— 

Bal. 

Mm. 

Tuet. 

Wed. 

rAur». 

Fri. 

Total. 

Galveston 

5,^42 

6,299 

5,981 

3,074 

3,372 

4,362 

27,630 

Indlanola,  «&o. 

..-, 

*..* 

.... 

...• 

-,-. 



... 

New  Oileane... 

631 

2,471 

6,358 

1,841 

3,566 

2,794 

17,661 

Mobile 

345 

612 

748 

78 

1.291 

684 
700 

3,758 

Florida 

700 

Bavannali 

4,815 

5,097 

5,218 

6,928 

4,209 

6,712 

31,979 

BrunsWk,  io. 

.,.. 

,    



900 

900 

Charleston 

2,08^ 

2,523 

1,762 

2,502 

2,979 

3,814 

15,662 

Pt  Koj-al.&c. 

... 



.... 

.... 

192 

192 

Wilniiugton 

230 

545 

S49 

718 

474 

683 

3,005 

MorelidC.&c. 

.--. 

.... 

.... 

.... 

.... 

7 

7 

Norfolk 

754 

549 
2 

G31 
31 

610 
27 

872 
3 

1,079 
62 

4,525 

WestPoint.&o 

125 

New  York 



.... 

.... 

.... 

.... 

.... 



Boston 

.... 

1 

30 

.... 



31 

Baltimore 

.... 

.... 

.... 

.... 

..., 

200 

200 

Phlladelp'a,  Ac. 

2 
14,407 

17.098 



8 

12 

204 

226 

Totals  this  week 

21.079 

14,846 

16.778 

22,393 

106,601 

For  comparison,  we  give  the  following  table  showing  the  weeks 
t  ital  receipts,  the  total  since  Sept,  1, 1885,  and  the  stock  to-nighi , 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1886. 

1885, 

810 

ek. 

Scceipis  to 
Sept.  24. 

ThU 
Week. 

Since  Sep. 
1,1886. 

This 
Week. 

Since  Sep. 
1, 1885. 

1886. 

1885. 

Galveston..  . 

27,630 

83,543 

19,498 

62,307 

42,682 

26,579 

Ind'nola,&c 

781 

New  Orleans. 

17,661 

38,170 

14,S26 

34,024 

32,853 

26,424 

Mobile 

3,758 

5,233 

4,781 

9,044 

3,511 

3,025 

Florida 

700 

1,539 

923 

2,069 

2 

Savannah.  .. 

31,979 

65,446 

34,625 

86,059 

42,360 

41,336 

Br'sw'k,  &c 

90O 

1,100 

262 

739 

Charleston  .. 

15,662 

26,013 

19.912 

45,501 

22,349 

32,066 

Pt.Royal.&c 

192 

314 

17 

759 

282 

Wilmington  . 

3,005 

3,749 

4,622 

8,419 

3,793 

6,388 

M'headC,,&c 

7 

26 

35 

85 

Norfolk 

4,525 

5,981 

7,938 

13,680 

5,599 

5,271 

W.Point,&c, 

125 

490 

7.418 

10,535 



New  York . . . 

.... 

17 

96 

-     93,839 

89,862 

Boston 

31 

45 

467 

5,000 

6,310 

Baltimoro ... 

200 

503 

5 

217 

2,772 

299 

hlladel'a,<tc 

226 
106,601 

7U 
232,860 

13 

403 

7,138 

3,678 

Total 

114,873 

2  75. +65 

262,728 

241,740 

In  order  that  comparison  may  be  made  vrith  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  al- 


Galvest'n.c&c, 
New  Orleans. 

Mobile 

Savannah  ... 
Charl'st'n,&o 
Wllm'gt'n,<So 

Norfolk 

W.  Point,  &c. 
All  others  ... 

Eot.  this  w'k. 

Since  Sept.  1 . 


1886. 


27,630 
17,661 

3,758 
31,979 
15,854 

3,012 

4,525 
125 

2,057 


106,60! 


232,860 


1885. 


19,498 

14,826 

4,781 

34,625 

19,929 

4,657 

7,936 

7,118 

1,203 


114,873 


275,465 


1884. 


25,163 
14,776 

3,318 
33,223 
21,357 

4,161 
10,750 

2,096 

3,619 


118,463 


1883. 


22,439 

26,528 

4,747 

29,406 

22,758 

3,294 

9,570 

4,387 

1,903 


125,032 


256,925|    319,507 


1882. 


136,47! 


296,957 


1881. 


27,575 

19,260 

23.941 

33,958 

11,950 

8,316 

31,717 

27,023 

21,557 

17,800 

4,676 

4,216 

9,961 

17,116 

1,715 

3,536 

3,387 

3,531 

134,756 
429,777 


Galveston  includes  Indlanola;  Charleston  includes  Port  Eoyal  Ac 
Wilmington  inoludea  Moreh'd  City,&o.;  West  Point  includes  City  Point.&c 

The  exports  for  the  week  eyiding  this  evening  reach  a  total 
of  44,373  bales,  of  which  31,048  were  to  Great  Britain,  6,548 
to  France  and  6,777  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1886. 


Week  Endino  Sept.  81. 

jn-om  Sevt.  1, 1886,  to  Sept.  24, 1880 

ExtKtrti 
Jrom- 

Exported  to— 

Exported  to— 

Great 

Conti- 

Total 

ereat 

Oonti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 
5,450 

nent. 

Totrtl. 

Galveston 

4,7W 

6,450 

10,813 

4,79H 

10.243 

New  Orleans ., 

6,717 

6,717 

10,492 

10,492 

Mobile 



Florida 

Savannah 

4.000 

4,000 

...... 

4.000 

4.000 

Charleston   ,.. 



WtltninKton... 

Norfolk 



West  Polnt.io 

New  York 

16.296 

1,098 

2,742'  80,180 

45,045 

4,703 

B,124 

64,872 

Boston 

2,701 



Sij     a,73U 

8,500 

286 

3.788 

Baltimore 

1,334 

1,334 

?,634 

3,C34 

PhlladBlp'a,*c 

;!04 



204 

204 

204 

Total 

Total  Mi'S... 

81.048 

3:f  8(16 

6,51S 
61t 

6.777,  44,378 
0,316    40.836 

67,668 
59,033 

10,158 
4,516 

e,410 

T\ims 

87,231 
7I1.B82 

In  addition  to  above  expons,  our  telegrams  to-night  also  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
St  the  ports  named.  We  add  similar  figures  for  New  York, 
^hich  are  prepared  for  our  special  use  by  Meesrs,  Carey,  Yale 
&  Lambert.  24  Beaver  Street. 


Sept.  24,  AT— 


l^ewOrleans 

MobUe 

Charleston 

Savannah 

Galveston 

Norfolk 

Sew  York 

Other  ports 


Total  1886. 


Total  1885  . 
Total  1884  . 


On  Shipboard,  ru>t  cleared— /Or 


Oreal 
Britain. 


3,789 
None, 
4,500 
8,100 
4,226 
None. 
8,500 
4,000 


33,115 


31,375 
52,984 


France. 


8,844 
None. 

400 
None. 
None, 
None. 

800 
None. 


10,014 


5,366 
2,356 


Other     Ooasl- 
Foreign     wiee. 


849 
None. 
None. 
3,700 
2,090 
None. 
6,000 
1,000 


13,639 


20,257 

15,628 


544 
None. 
2,000 
3,100 
7,028 
1,980 
None. 
None. 


14,652 


13,114 
12,985 


Total. 


11, (.28 

None. 

6,000 
14,'«)0 
13,344 

1,9S0 
15,300 

5,000 


71,450 


70,112 
83,953 


Leaving 

stock. 


18,827 
3,511 
15.449 
27,960 
29,338 
3,619 
78,599 
13,985 

^91,278 


171.623 
141,612 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  quite  active  at  buoyant  prices,  down  to  the  close  of  Tues- 
day's business,  in  which  the  advance  from  the  previous  Friday 
was  11@13  points.  This  was  due  to  a  continued  improvement 
at  Liverpool  and  the  slow  movement  of  the  crop,  promoting  a 
demand  to  cover  contracts  and  causing  some  revival  of  confl 
dence  among  the  Bull  party.  The  distant  months  advanced 
most,  although  the  weather  was  favorable  to  the  maturing 
crop,  On  Wednesday  Liverpool  fell  off  1@2  points,  and  then 
came  a  rumor  that  the  mill  operatives  ia  Lancashire  were 
about  to  strike  against  a  proposed  reduction  of  wages.  A 
decline  of  6@  7  points  followed,  but  Manchester  sent  a  favor 
able  report,  and  the  market  became  steadier.  Yesterday  there 
was  a  further  decline  of  3  points,  but  at  the  close  there  was 
much  less  pressure  to  sell.  To-day  unexpectedly  favorable 
reports  from  Liverpool  and  Manchester,  with  the  very  strong 
statistical  position,  caused  an  early  advance  of  8@  10  points. 
Part  of  this  advance  was  afterwards  lost.  Cotton  on  the  spo 
has  been  more  active  for  home  consumption,  and  on  Monday 
quotations  were  advanced  l-16c.  To-day  the  market  was  very 
dull  at  9?sC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  407,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,046  bales,  including  350  for  export,  4,648  for  consumption, 
50  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Sept.  18  to 
Sept.  24 


OrdlnY-'Ptt' 
Strict  Ord.. 
Good  Ord.. 
Otr.Q'dOrd 
Low  Mldd'g 
Str.L'w  Mid 
Middling. 
Good  Mid 
Str.G'dMid! 
utidd'gFair 
Fair I 


UPLANDS. 


Sat.    i?Ion  Xues 


61116 

7^8 

She 
8^ 

9% 
95ia 

91116 

10 

10% 

11 


6H 

7^16 

81a 

8*16 
815,, 

93l6 

9% 

9% 

lOha 

107,0 

lUie 


6h 

8^ 
8i°u 

9% 

9% 
lOlu 
107,, 
lUlK 


NEW  ORLEANS. 


Sat.    MonjTaea 


7"I6 

SM 
8II16 

91l6 

95,6 
912 

103,6 

109,e 

113|« 


615,6 

7% 

85,8 

8\ 

918 
939 
99.6 

915j6 
10  J4 

10i>a 


615,6 

7^8 

85,8 

8% 

918 

9% 

99t8 

915,6 

lOH 

1058 

im 


TEXA?. 


Sat.     ITton  Xuea 


75,8 

8>4 

811,6 

9116 
95,6 
913 

9-8 

103,8 
109i6 
113,, 


615,6 

738 

8^16 

8% 
9% 

938 

99ie 

915,6 

1014 

lOOg 

1114 


616,9 

733 

8% 
9% 
938 

91*ia 
10% 
10% 
11>4 


Wed 

Th. 

Frl. 

IVed 

Xb. 

Frl. 

615,6 

Wed 

Xb. 

Ordlnr.ipib 
ScrlotOrd.. 

6% 

6^ 

e^ 

615,8 

615,8 

615,6 

615,8 

7:'i8 

73i« 

73,6 

73« 

738 

73s 

73fl 

73a 

Good  Ord.. 

8i« 

8i« 

8lR 

85)8 

8i',a 

8b, 6 

85i„ 

85,6 

Str.G'dOrd 

S9l6 

8"16 

8«,6 

8^ 

ii\ 

8% 

8^% 

s% 

liOW  Mldd'g 
Str.L'w  Mid 

815,6 

Hlb,fl 

815,6 

»ifl 

9'fl 

yifl 

918 

919 

»3|h 

93,8 

93,8 

938 

93a 

938 

938 

938 

Maddlln?... 

Good  ma... 

93^ 

9:«s 

93r 

9»,6 
915,6 

9»I6 

9«T6 

9l'lf 

9»„ 

9»16 

i>\ 

i)^ 

9% 

y^is 

915,6 

915,8 

Btr  G'dMld 

101,6 

101,8 

101,8 

1014   I10J4 

1014 

1014 

lOM 

«ldd'g  Fair 

107,6 

107,8 

10' 16 

1058       10»8 

1058 

1068 

105a 

Pair 

111|« 

Ill,« 

111,6 

1114 

1114 

11^4 

III4 

in, 

Frl. 

738 
lol« 

8% 

9i« 

939 

99,8 

915,8 

10 14 

lOBa 

int 


STAINED. 


Sat.    nion 


Good  Ordinary "pib. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


6ifl 

73,8 

8% 


7I4 
8I16 

813,9 


Xues 


6 '16 

714 

81,6 
813lf 


W^ed 


6916 

7H 

81,8 

813,, 


Xb.     Frl. 


69i« 

7>4 

81,8 

8'»ie 


714 

81,8 

813,6 


MABKBT  AND  BALES. 


The  total  sales  and  future  deliveries  each  day  during  the 
treek  are  indicate!  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Uon . 
rnea. 
Wed. 
Ihnra 
Pri 

Total. 


gPOT  MARKET 
CLOSED. 


Firm 

steady  at  1,6  adv 

Firmer 

Steady 

Quiet 

Firm 


SALES  OF  SPOT  AND  THAS8IT. 


Sic-   1  Oon-    Spec-  Tran-  _  ,  , 
port,  tiump  uVt'n    til.     •"»<*'• 


200  503 
50 1,496 
50     928 

....1,233 

50:    4H6 

....     460 


50 


350  5,112'       50 


Salee. 


703,  35.000 

1,546  80,900 

1,028  87,200 

1,233  69,300 

636  49,800 

466  85,400 


5,512'407,600l 


Delit- 
eriet. 


The  dally  dellverlea  given  above  are    actoally   delivered    the    day 
previnns  to  that  on  which  they  are  reported. 

The  Sales  and  Prices  of  Fotubes  are  shown  by  the  follow 
i  1^  comprehensive  table. 


SlFtEKBER  25,  188e.J 


THE  CHRONICLE. 


371 


2  ^ 


s. 

a 
2Si 


S?""*?    e»»o     e*«e     "'"«ir    3>-ijJ 

8»S5.  |a<s4   |»<»3    3«.-Jb-   3«.-e 

*<_•.?    O'-QP*     S_«2     H_k2     P-^i? 


?|- 


'ojesSs    esse    <?  ,  0^9    *  1  9?    <>*°S'?    <?  1  i 


I  • 


aoi 


•0    2     " 


I 


»*<a    M    *jaD    *j    o 


<a    *w     >a     o 


80,3* 


■| 


■M      »-     g<P 


>i—    •     lite     2 


•iw    8     ►:•»    2     ►;—    g 


ccee 

IStS3» 


H»3       O 


SI   s 


•  «J 


KM     2     '°>>    8 

I  ••:     I  •.»: 


"9«9 


otSs 


I  •«    Z    <oe    7    ee    ^    ««    4     ««    ^    c«    jib 

si| -sis  SSis  5|i2  SSll  ^Si^  iSSlI^ 


■••l-l»-'        -^„*       **S'        C«tt'        O**-*        M»        ^        J 


I     6 


81 -i 


«9S«    BcSo    apvoe    «eZ«    **S 

85°S  85*3  M  g  SS^g  SS^g  gfe'gl 


*-  5  r-  '  " 


•  •8*   «ce<D 
0"» p    *»     ^ 


ce 


«• 


«.*.     #      9W     2 


81    S 


I 


ec 


abOD 


c-s 

S,  <e»8 


5| 


«c 


«    :     I  •    : 


^e    4    « 


la^:     la    :     i«    :      1  s^:      1  •  ;•:      i»    : 
•sS*  ««a«    «s8<a    ••];•    <D«b<»    «,8<9 

iu^-j  9i^i  s^H  iit^:i  iiH  rH 


S'5g  '••"•  '•-:;=  '•-•=   '•-**:  ••?=   '•-"  ' 

81 ^    •«!«    I ci«    eeSe    ce$o    «r§«    c«So 
o|«x'-)     '4*-%    ^'0.0    ci<ao4    •i-io.'i    .'im^m 


3'<k    •    >j>i    •    aril     •     ai'i,     •     cii-'i    • 

I  •    : 

«e8n 


«e 


!•-: 


5| 

I  •    : 
u       < 


I*  : 
5  H 


I*: 

I  1: 


^ 

i 


II 


»   : 


I  I 


i 


1 1 

!•: 
I  I: 


► 

2 


1 1 

I*: 

I  li 


jr«Jum  tortaata  U  U*  V!^^*  tabla,  and  ikaU  eontlonr  exh 
—        '      '  '  '      '  remehmocth.    It 

'  A»er."    Tie 
I  (iran  at  buMom  of  tatlr. 

-^ __. r.V'tOa^    Voaday   0-25a.:     Tneolar, 

i  Watendar.  »-«S«.:  Tbanday,  ••Mr;  rridar  .9360. 

The  tbUonrioK  exohanges  hare  been  made  during  the  #eek: 


v^  wa  BBT*  BMiaBBii  IS  >■■  BooTv  HwWi  aiui  loau  < 
Kta  i^ra,  tba  avarwa  vrtoa  of  fntima  eaob  dur  for  ei 
I  ha  (>aad  oadar  aaea  dav  foUo«1n«  tha  abbtavtatkia 
naa  tw  aaeft  aaalk  tor  tka  week  la  alao  at  ran  at  boiu 


II  IhI.  I. 
v7  pd.  t 

•'■e  t^  ■ 


I  ,K. 


■10  1 

•la  I 


;3  1 


.Ian.       I 


1'   i'-l.  to '.vi-h,  i.ij'.O'jLt.  !  'iJuu. 


IH     Vi„...,  „.„>,.,.;  FCXyrTOH 

■ad  l«l>ye|ib,  la  aa  foOowa,   The 


■•  made  ap  by  cable 
*  atocka,  as  well  as 


th05«  for  Oreat  Britain  and  the  afloat,  are  this  week's  retums, 
-nd  consequently  all  the  European  figures  are  brought  dov  n 
o  Thursday  evening.  But  10  make  the  totals  the  comoli^te 
dgures  for  to-night  (Sept.  24j,  we  add  the  item  of  exports  in  m 
:he  United  State6,  including  in  it  the  exports  of  Friday  only. 


nook  at  LlTerpool ttalea. 

SDoekat  Loodon... 

Total  Oreat  Britain  stock  . 

itoek  at  Hamburg 

Stock  at  Brencn 


Scoekat 
Stock  at 
Stock  at 
Stookat 
Stookat 
Stookat 
SUMkat 


Bonardam. 

Ajitverp 

HaTie 

ManelUer.. 
Baroelona.. 

Oenoa 

TrlM'e....  . 


18S6. 

•333,000 

21,000 

351.000 

I,5i>0 

36,SO0 

18,000 

300 

1,100 

110,000 

0,000 

40,000 

16.000 

1<>,000 


1885. 

487,000 

■J  1.000 

508.iX)0 

2.0CO 

31.U00 

33,000 

400 

1,9C0 

123,000 

4.000 

39,000 

9,000 

8,000 


1884.         1833. 
88».000      675.000 
tiB.OOO        48,tt00 


6.^^6,000 

4.100 

53,400 

40,000 

800 

2,300 

190,000 

5,000 

44,000 

13,«00 

9.000 


723,600 
3,200 

41.600 

27,UUO 
1.500 
7,400 

97,000 
9.400 

3(>,000 
9A>00 

10,000 


rotal  Contlneiital  8took> 235.20O      257,800      369,600     236,1C0 


5»9,200 

83,000 

55.000 

A,000 

262,724 
43.600 
10,769 


765.800  l,02A,e0O 
42,000      102,000 


41,000 

1,000 

341,740 

40.921 

12,500 


Total  Bnropeaii  atooks .... 
India  eottoa  adoat  for  Eoropa. 
Aiaer^  oott'n  afloat  for  Eur'ptf 
BKfptfBrasU,Ac.,aflt  for  E'r'pe 
aiSek  in  United  States  porta  .. 
BtOek  in  D.  8.  interior  towna.. 
United  States  export*  (o-day.. 

IMalTlalbleanpplr 1,049,207  1,144.961  1,410.371  l.U23,34.i 

OftlicaboTe.UietoiKl>oI  Ainarloanandotbar  deS'srlpiioD'art-  a*  fulloT  c. 
Antnean— 

ISO.OOO     319.000 

K.-.UOO      14:1.000 

.^.'>.0i)O      41.000 

■JfiJ.T'.M      Ul  1.740 

4;<.(oo      ^o.yji 

10.  .tU         l.'.otO 


bale* 


Liveri'onl  ataek 

Uoutanental  aioea*..... 
Aiuorwan  afloat  tor  liiuropo. 

United  atato*  stock 

(Toiled  Stale*  Interior  atnck* 
(JatMd  Btateaexpurt*to-da7 


39,000 

8,000 

315.565 

25,906 

14,300 


330.000 

l^.'V.OiO 

J9,iiO<> 

2j'i,6i;.". 

•J  .'.,11   u 
14.iiOU 


959,700 
122,000 
87,000 
23,000 
336.919 
79,723 
1j,uUO 


r  88.000 
134,0(0 

ei7.ooo 

331.919 
7i).72y 
15.0v0 


Total  Amertran 

Mati  indlaH,  Breuu,  dr.- 

Uverpool  stuck 

LODdou  stork .. 


681,007      t<0t,161      810,771  1,010,642 


ladla  afloat  tor  Kuiope 

Ciqrpl,  Braail,  *o. ,  afloat. . 

TMal  Baat  India,  *e.. 
IMalAinerioaa 


153.000 
■J  1.000 

103.200 

83.000 

5.000 

365.V0O 
6-)4  097 


168.000 
21.000 

tox.sou 

42  000 

1.000 

840,  SOO 
HOt.lUl 


2i8.00C 

<  8.000 

1S4.U0U 

102.000 

8.000 


2(<7,00O 

4  8.60O 

102,100 

12  .-,000 

V3.000 


tl70.e  >0      582,700 
819.771  ],0t0,t4Z 


TUtal  tUIMa  inpplj l,Oti>.297  l.UI,'-6I  1,140.371  1,623,343 

rrteaHM.  Upt..  Uverpuol....  .- Hd.  5'i,d.      ji»,.rt  CtSd. 

ntoa Mid.  UpU  Hew  York....         QH^.  lu'uc.      10*|.c.        U>|-. 

*  Actual  count. 

V  The  imports  into  Continental  ports  tlii^week  have  been 
8,0OU  baJes. 

The  aboTe  flgnrea  indioate  a  dtereeu*  in  the  cotton  in  sight 
(o-night  of  9S,(M(4  balea  aa  compared  with  the  same  date  of 
liSi.  a  decrease  of  301, 074  balea  as  compared  with  the  correb- 
pjiMliiig  date  of  lttS4  and  a  dteriate  of  574,U4.j  halve  ne 
oompared  with  188S. 

At  THE  I^iTKRiOK  TowKS  the  movement — that  is  the  rece  pts 
to .  the  week  and  since  Sept.  1,  the  ebipments  for  the  week,  and 
i^iestooka  to-tiight.  and  the  same  items  for  the  corresponding 
period  of  18tiS — is  set  out  in  detail  in  the  followintc  statement. 


^  -  bum 


.°?i5£- 


'SaT 


ul 

M  I   "-IS      ;«      13  1-      —      KfMKUU 


o    »  I  pw 


'' j  U9  .<'.>'P  w  «a  *w-49ia» 
CD  ;  s'uM  o»-o:i*9*o..j'xuoVta«>ua 
u|  i*-.i«ooc^.'rdKJtu;OMM»:aoM 


a    «p»t'-«« 


o    *.u>u>ixfco>a>H3*.c»s>->iuuu3     itwa   • 


00  I  W  I  Oe.«HKM' 


CO  I  ^^1  ^  ta;  OIW*-*w.^;;i 

«  I  fcio    o»»ec»-i»a'ec»'  «    cbVoo^bt 


t 


!l 


ir.  Q  e.  ^  V  ^  » 


*«      01     j3      H»  •it 

cx«*  —  tf-c^wg  —  !-»'*£•  QUOi«oa>  —  coco 


4C93iM^tii      Sh 

D«  — coco  '  ff* 


»«abM    *,^*;^."*r'    !^    J^i*?*?*,^  I  H*S 


e«ij:>  ^-^A.  0-C7. "iw'^QDOMO  vi^jfi 


-         _>    w»'  t^wb     __     .  -  ii-^—      —  —   — 


•  I 


*  Tills }  ea  ''•  flgiiTos  (Btlmatecl. 
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The  above  (oiala  show  chat  trie  old  laiunar  <«ti>cKs  u've 
inortajHtfiAnrinv  thfwi^k  4:,926  halps  anil  are  to-nie'it,  3,679 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  15,718  bales  /ess  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  14,281  bales  less  than  for  the  same  time  in  1885. 

QnOTATIONS  FOR  MlODLINQ  COTTON  AT    OTHEB   MARKETS,— 

in  the  table  below  we  eive  the  closing  quotations  of  middling 
ootton  at  Southern  and  other  principal  cotton  markets  for  eacD 
day  of  the  past  week. 


Wtek  ending 

0LO8INO  QOOTATIONS  FOR  JODDLINO  COTTON  ON— 

S^Zi. 

Batur. 

Hon. 

rue*. 

WedneM. 

Thun. 

Fn. 

Galveaton . . . 
New  Orleans. 

Mobile 

Bavannah . . . 
Obarleston . . 
Wilmington,. 

SoTtoIk 

Boston 

Baltliiiore 

niiladelphla. 

AnguBta 

Memphis   . . 

Bt.  Louis 

Cincinnati . . . 
LonlBvlUe  ... 

81... 

8^ 
8''8 

9M 

9<>8 
811,8 

9 
914 

918 

9'l6 
938 

8 '8 

8;3, 

8V8 

«il« 

938®ls 

914 

958 

8% 
91,8 

lis 

91s 
8''8 

r« 
918 

93g'ain 

938 
938 
8=1, 
918 
91a 
914 
918 

914 

9>8 

9 

8''s 

r« 

91s 

938«1« 
»38 

938 
8% 
914 
918 
8I4 

918 

914 
914 
9 

8^8 
S's 
9 

9l8 
936 -ris 

9IS 

938 

8% 
914 

9ii' 
91a 

914 
9ifi'«5s 

938 

.      93t 
8^ 
91s 
9I8 
9I4 
9I4 

Receipts  pbom  thb  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  tbey  are  simply  a  statement  of  the 
•  weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 

BecetpU  at  the  Porta. 

St'kat  Interior  Ibwiw. 

Bec'pttfrom  Plant'n^ 

1884. 

1885. 

1886. 

1884. 

1885.  1   1886. 

1881.      1886.  1   1886. 

Aug.  a) 

2,P65 

4,402 

8,9til    16,599 

19,244    47.S42 

1,098      3,580;     7.814 

"    a? 

4,HU 

11,190 

12.153     16.842 

20,173    47.636 

4,657 

12.621    12.207 

aept.  8 

18.337 

00,023 

21.234     16,S64 

17.808;  46.289 

16.859 

27.160    21,937 

••     10 

4'2,624 

5.S.O8O'  42.581    2  1,427 

25,884    49.757    46,187 

61,156    47.0l» 

"    17 

80,737 

84.748    71,915    21,317 

31,974:  60,862    84,627 

94,333    73,020 

"    84.. 

118,  JM 

114.873  lOH.BOl'  38,1SB 

62.542    68.-34  130,301  13 J.WlU  14,4  S 

The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantationB  since  September  1,  1886,  are  243,534  bales; 
in  1885  were  313,067  bales;  in  1884  were  375,865  bales, 

2.  That,  although  the  receipts  at  the  oulports  the  past  week 
were  106,601  bales,  the  actual  movement  from  plantations  was 
114,473  bales,  the  balance  g)ing  to  incrase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  132,351  bales  and  for  1884  they  were 
130,301  bales, 

"Weathee  Reports   by  TELEaBAPH.— Our  telegrams  fro  m 
the  South  to-night  indicate   th  it  in  general  the  weather  con- 
ditions are  favorable.     Picking  has,  as  a  rule,  made  very  good 
progress,  but  in  a  few  sections  of  Texas  rain  has  caused  some 
nterruption. 

Qaioeston,  Texas. — It  has  rained  hard  on  four  days  of  the 
week,  the  rainfall  reaching  three  inches  and  seventy-three 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  70  to  89, 

Palestine,  Texas, — There  has  been  one  light  shower  during 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Picking  is  progressing  finely.  The  crop  will  be  larger  than 
in  any  year  of  the  past  three.  The  thermometer  has  ranged 
from  68  to  90,  averaging  78, 

Huntsville,   Texas. — We  have  had  light  showers  on  two 
days  of  the  week,   the  rainfall  rea  hing  twenty-seven  hun- 
dredths of  an  inch.    Good  progress  is  being  made  with  picking 
and  the  crop  will  be  good.    Average  thermometer  80,  highes 
«3,  lowest  68,  * 

Dallas,  Texas. — There  has  been  one  light  shower  during 
the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.  Picking  is  progressing  finely  and  crop  accounts  are  more 
favorable.  The  thermometer  has  averaged  82,  the  highest 
being  94  and  the  lowest  70, 

Austin,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  snd  sixty-seven  hundredths. 
There  are  good  iTospects  of  a  top  crop.      Picking  is  making 

food  progress.  The  thermometer  has  averaged  80,  the  liighest 
eing  94  and  the  lowest  71. 

Luling,  Texas. — "We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Crop  prospects  have  much  improved  since  recent  rains.  Good 
progresh  is  hoing  made  with  picking.  The  themometer  has 
averaged  81,  ritnging  from  72  to  91. 

Columbia,  Texas.  -It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  five  inche^i  and  twenty-fix  hun- 
dredths. The  rain  benefits  sugar  cane  but  is  very  unwelcome 
forcotinn.  Picking  has  been  interrupted  by  the  storm.  The 
themometer  has  ranged  from  73  to  90,  averiging  78. 

Cuer-'.  7'exus. — Thern  has  been  rain  on  three  days  of  the 
week,  the  rainfull  r- aching  ninety -four  hundredths  of  an  inch. 
Picking  is  making  good  progress.  With  lat(<  frost  Ve  will 
make  a  good  top  crop.  Averag  themometer  79,  highest  90, 
lowest  71. 


Brenham,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  Picking  is  progressing  finely,  and  crop  accounts  are 
more  favorable.  The  thermometer  has  averaged  78,  the  highest 
being  93  and  the  lowest  69, 

Belton,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-four  hundreiths  of  an 
inch.  Picking  is  progressing  finely.  Crop  accounts  are  more 
favorable.  The  thermometer  has  averaged  79,  ranging  from 
OS  to  9i. 

Weatherford,  Texas, — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-five  humlredths  of  an 
inch.  Picking  makes  good  progress.  Our  small  crop  will  be 
all  gathered  very  early.  The  thermometer  has  ranged  from 
65  to  91,  averaging  78. 

Sew  Orleanis,  Louisiana. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twelve  hun- 
dredths.    The  thermometer  has  averaged  79. 

Sfireoeport,  Louisiana. — Rainfall  for  the  week  three  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  92  and 
lowest  70. 

Colunhus,  Mississippi. — We  have  had  no  rain  all  the 
week.  No  serious  damage  has  been  done  by  worms.  Picking 
gOHS  on  finely,  Tne  thermometer  has  averaged  75,  the  highest 
being  88  and  lowest  60. 

Leland,  Mississippi. — The  weather  has  been  pleasant  dur- 
ing the  week  and  well  suited  to  gathering  the  crop,  the 
themometer  liavinu;  range!  from  65  to  93,  averaging  783, 

Helena,  Arkansas. — the  weather  has  been  warm  and  dry 
all  the  week.  Picking  is  progressing  finely,  Tne  the-nometer 
has  averaged  74,  the  highest  being  83  and  the  lowest  61, 

Little  Koch,  4rfca»*a>.— Telegram  not  received. 

Memphis,  Teniies.iee. — We  have  had  no  rain  all  the  week, 
and  picking  has  made  excellent  progress.  The  thermometer 
has  averaged  75,  ranging  from  59  to  90. 

Nashville,  Tennessee.— There  has  been  no  rain  all  the  week. 
The  thermomer  ha-i  ranged  from  61  to  84,  averaging  73, 

itohite,  Alabama. —  There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  twenty  hun- 
dredths. Crop  accounts  are  conflicting.  Picking  is  progress- 
ing finely,  Tne  cause  of  the  small  receipts  this  we  'k  is  the 
lateness  of  the  crop.  Average  thermometer  77,  highest  91, 
lowest  70. 

Montgomery,  Alabama. — We  have  had  showers  on  two 
days  of  the  week,  the  rainfall  reaching  forty  hundredths  of 
an  inch.  Good  progress  is  being  made  with  picking.  The 
thermometer  has  averaged  79,  the  highest  being  91  and  the 
lowest  69. 

Selma,  Alabama. — Telegram  not  received, 

Aubti7~n,  Alahama. — The  weather  has  been  warm  and  dry 
all  the  week.  Picking  is  making  good  progress.  The  ther- 
mometer hai  ranged  from  66  5  to  90'5,  averaging  78'8. 

Uadison,  Florida. — There  has  been  no  rain  all  the  week. 
Average  thermometer  78,  highest  88,  lowest  68. 

ifa-:on,  Georgia. — The  days  have  been  warm  and  the  nights 
cool  du'  ing  the  we  -k,  with  no  rain, 

Columbus,  (ieorgia. — We  have  had  no  rain  all  the  week. 
Crop  estimates  have  been  reluced  on  account  of  dr  >ugat.  The 
thermometer  has  average  I  80,  ranging  from  70  to  93. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  very  lightly  on  tw  >,  the  rainfall  reaohin.;  sixty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
63  to  87,  averaging  77. 

Atlanta,  Georgia. — We  have  hid  no  rain  all  the  week.  The 
thermometer  has  averaged  74'7,  the  highest  being  88  and 
lowest  63. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant during  the  week  and  favorable  to  cotton,  which  is  develop- 
ing promisingly.  New  cotton  is  coming  in  more  freely,  and 
the  staple  and  color  are  excellent.  Average  tiennometer  76, 
highest  91  and  lowest  63. 

Albany,  Georgia. — The  weather  has  been  warm  and  dry  all 
the  week.  We  are  needmg  rain  badly.  The  thermometer 
has  ranged  from  65  to  93  averaging  81. 

Charleston,  Houth  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredchs  of  an 
inch.   The  thermometer  has  ranged  from  67  to  86,  averaging  76. 

Stateburg,  South,  Carolina.— It  has  rained  lightly  on  one 
day,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  two  hundredths  of  an  inch.  Average  ther- 
mometer   74'6,  highest  85  and  lowest  63. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  twenty-four  hua  ireiths  of 
an  inch.  The  thermometer  has  averaged  75,  the  hignest  being 
87  and  the  lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Sept.  23,  1886,  and  Sept.  24,  1885. 


Sew  Orleans*. ....... Above  low-water  mark. 

Hemphts. ........  ....Above  low-water  mark. 

N.iihvllle. ....... .....Above  low-water  mark. 

aiireveixirt... ...Below  zero  of  gauRe — 

Vloksbur»r Above  low-waier-iuark. 


Sept.  23,  •eO.'.Sept.  24,  '86, 


reel. 

Inch. 

r^i. 

ZneK 

3 

4 

Ul 

1 

5 

8 

14 

4 

5 

6 

0 

a 

0 

3 

+3 

4 

4 

5 

21 

9 

«  Now  reported  above  low-water  mark.  Instead  of  b.l«»  hlgli  water 
mark  ae  prior  to  October  30, 1885.       t  Above  low  water  m.  rk. 

India  Cotton  Movbmbnt  from  all  Ports,— Tne  receipts 
nd  shipments  of  cotton  at  Bombay  have  been  a    '"ollows  for 
the  weak  and  year,  bringing  the  figures  down  tr.  Sept,  23, 
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■OHBAT  amoMtm  aso  saipiiaxn  vob  rooa  muu. 


AMeipl*. 

Ttar  OrtmtlOonU.                 Onat  |  <7<m«- 
Bri/'i.,!  <un»/.     "«<"■    Bnioi»|    Mia. 

IMoi. 

This 

Wtk. 

Ttar. 

U8«    :2.000    1,000,   3,0 10  3 17.000  M2.00C 

1889     l.OOJ     '    1.000  219.000  113.000 

1884     l.uOi    S.0OO    3.000  «94,0U0  613.000 
U8SI    ., 8,000    A.OOO  ilo.OOO'HJ.OOO 

979.000 

KSi.OOO 

1.1O7.00O 

l.MT.OOO 

5.000 
4.0O0 
3.000 
5,000 

1,397.00 

99;.o<iO 
l.s-18.000 
l,56ti,00u 

Aooocding  to  tbe  foreKOlng,  Bomter  appear*  to  show  an 
iHtfreOM*  omnpared  wHh  last  year  in  ttie  week's  receipts  of 
LOOC  balca.  and  an  inerea^e  in  ahiTOnenta  of  3,0n0  bales,  and 
ttipnienti  ainoo  January  1  ahow  an  incrtam  of  897, iXM)  bale*. 
Hm  nio««ment  at  Oalentta,  Madiaa  and  other  India  porta  foi 
tiw  last  reponad  week  and  ainoe  the  lat  of  Jannazy,  for  two 
jmn,  haa  been  aa  followa.  "Other  pocta"  oorer  Ceylon 
TBtioacin.  Korracbeeand  Cooonada. 


9nat 

BrUmit, 

nnU. 

Total. 

armt 

JrtMn. 

IMoi. 

"issn. 

••,000 

r7,ooo 

96.000 

imft 

60,000 

18.0U0 

77,000 

1886 

»,000 

t.000 

S4,«00 

8,000 

27.0'JO 

1885 

1.00<l 

••■••• 

1,000 

9,000 

9.00} 

Allothaia— 

1888 

12,000 

6,000 

18.000 

55.000 

30,000 

94.000 

1885 

3.UU0 

3,U00 

e,uuo 

tt.OOO 

42.000 

Stf.OOO 

IMtfaO- 

\»m  .  .,. 

11.000 

0.000 

30,000 

13'4.000 

76.000 

217.0«O 

US8 

4.01W 

3.O0O 

7,000 

112,010 

OO.ilUO 

172,000 

The  above  totala  for  the  week  ahow  that  the  morement  from 
I  other  tlian  Bombay  <■  18,000  balaa  mon  than  tame 
year.    For  the  whole  of  India,  tharafore,  the  (oiai 
I  anoe  January  1,  1M6,  and  for  the  oorreapoodinR 
I  at  the  two  prsTiooa  yean,  are  aa  foUowa: 


axpoKia  TO  Btraoni  raoa 

kit.  nrou. 

1886. 

1885. 

1884. 

ffmm 

rM« 

«M*k. 

/an.!. 

AM 

Mtfe. 

Sa. 

/an.  1 

SJMO 
30,000 

979M0 
217,000 

ijSo 

683  000 
17S.0-I0 

3.00  J  1.107.000 
e.UWO     325.10U 

TMat 

33.00ul 

1.196.000 

8.000 

s&«,oaJ 

9.000 

1.S3S.1U0 

Albzakdua  BaoBFis  akd  SamooRs.— Throoxh  arranxe. 
■anta  we  hare  nada  with  Ifa—a.  DaTiaa^  Benaohi  ft  Ca,  Of 
Lhrorpool  and  ▲laxandria,  we  now  raoeire  a  weekly  cable  of 
Iba  nwretneoti  at  eotton  at  Alexandria,  ^ypt.  The  following 
ma  tha  i«eaip«i  and  Atpmtti  for  tha  paat  week  and  for  th> 
oonwpoadinfc  weak  of  the  pverioaa  two  yean. 


**— !5r8r^ 

UM. 

1886. 

1884. 

■aaa  Oapt.  I 

8,000 

\ijaao 

11,000 
SO.UiM) 

7,000 
12,0u0 

TkU 

4!J*l. 

4tne«  1 
Upt.  1. 

wmk. 

TaOMtiB««t..~  — 

i',Md 

>'«^ 

1»00 

3X00 
1.0U0, 

X/XM,     1.000 
1A>00       1,000 

SMal  Barop* 

1.000 

i.oool 

I.0<«       S/<00l  3,00O!     2,000 

•Aeaaaartasaika. 

lUaataleniaBtalMywa  that  the  reoeiplafor  tha  week  ending 
Bapt.  t3  were  8,000  oantari  and  tba  ■Mf'— '^  to  all  Europ" 
1.000  balaa. 

Markst.— Our   report  reoaiyed  from  Min 
to-nixht  atataa   that  the  markai   k    Brm   for  both 
and  ahirtin«a,  and  that  in  eaoh  oaaa  the   demand  ia 
good,    aa  cap  twirt  is  quoted  at  7^37^d.  and  8^  lb.  shirt. 
iaci  at  8a.  7d.0«B.  7d. 

Jute  Botts,  Baoocco,  ftc.— There  haa  beaa  bat  little 
change  in  the  market  for  ba^Kin^.  A  fair  demand  is  to  be 
BOlad,  bat  it  ia  moetly  of  a  jobbing  character,  and  few  larjje 
panaia  are  inqnired  for.  Prioea  are  about  ■t«ady  and  seller* 
■n  qaotin«  7o,  for  \%  lb.,  7)^c  for  i;"^  lo.,  81^0  for  2  lb.  and 
9ii9fi%a  tat  ataadard  grade*,  bat  a  large  bayer  ooold  obtain 
'.  •"f*??  -!??•'?"■"'«»•      Botta  are  in   moderate  demand  and 


aboat  S.OOO  halea  haTe  been  taken  at  I  B  IBalVo.  for  paiwr 
ES?!!.*^  2«(i«)<a  for  bagging  qualiiiea,  aadt 


Nk 

BOK 


i 


-,„  .  ,._.,-. —    — oo— o  t ~-, -...- theae  figure* 

will  bay  at  the  oion.  -■«»—»  —> 

CoTfos  Obop  or  188V88  AppORTio-tBD  TO  arATBs  —  we 
bare  b<Ma  iwqoaalad  to  prepare  and  publi  >h  our  nniai  table 
abowing  the  cottoa  production  of  eaoh  Strte  for  the  crop  year 
Jnrt  cl'«<*l.  Ak  moat  of  oar  reader*  are  aware,  the  t*ble  of 
<PK  tn  oiir  annaal  crop  report  i*  not  an  indioation  of  the 
I  prodii<:ti'>n  of  each  State,  hot  ra'lier  a  collection  of -I     Ctoti.m  freiKbta  the  pa.it  we<^k  hare  boon  aa  foMowtt 


data  as  to  the  amount  of  cottoa  marketed  through  the  out 
porta  of  tbe  States  named.  We  have  therefore  prepared  the 
following,  covering  the  season  of  1885-36,  and  add  our  figures 
for  previous  years  for  comparison  : 

PBODOCTIOIC  or  EACa  STATE  rOB  T8A.>a  I(AXKD-(009a  omitted). 


ataU*. 


I 


No.  Car... 

So.  Car.... 

OewKla. 

Florida.. 

Alabama 

UlatiaUppI 

Louisiana 

Tezu  .... 

Arkanaaa. 

Taonewee 

Allothen 

Total  .... 


450 

505 

9-!0 

65 

665 

9:5 

4<5 

1,355 

650 

360 

50 


441 
494 
660 
S& 
59t> 
840 
467 
990 
558 

s*e 

40 


420 
443 

768 

60 

575 

893 


455 
598 
940 
57 
73 
1,098 
495  510 
,10i>  l,4tt7 


575 
3S5 

SO 


U»9 

375 

56 


00 


435 
469 
798 

43 
581 
895 
485 
855 
525 
300 

50 


460 
575 
937 
60 
730 

1,015 
529 

1,173 
675 
380 
55 


6.^'>0  5.669  5,7 14  6.993  5,436  6.589  5,757  5.074  4,8114,485 


390 
533 
814 

55 
700 
956 
507 
804 
607 
331 

70 


340 

470 

750 

60 

595 
JOS 
400 
784 
520 
39< 
60 


370 
390 
680 

50 
600 
775 
420 
610 
590 
260 

60 


OOMPA&ATIVC   POKT   RKCKIIT8  AND  DAILY  CBOP  MOVEMKNT, 

— A  comparison  of  tbe  port  movement  by  weeks  is  not  accuratOi 
M  the  week*  in  different  year*  do  not  end  on  the  same  day  0  f 
the  month^  We  have  oonaeqaently  added  to  our  other  standing 
table*  a  daUy  and  monthly  stateaaent,  that  the  reader  may 
oonatantly  have  before  him  the  data  for  aeeing  the  exact  relative 
movonieat  for  the  year*  iMmaH.  The  movement  since 
September  1,  1885,  and  in  previoas  yeara,  Ium  been  as  followa. 


«onlA«v 

rmt 

««Mipto. 

1885. 

1884 

18BS. 

1883. 

1881 

1880. 

topfmbT 

385.><43 

848.813 

336,656 

429.777 

458.478 

i^SiOlMff.. 

1.0  .'>,524 

1.000.88.t 

1.046.003 

•80,584 

858.195 

968,819 

aovaakT 

1, 043.5.%  < 

1.133.164 

i.oaoj8o 

1,004,607 

974.04  < 

1.006,501 

OMMaii>'r 

1.064.920 

1,104.311 

1.05».e53 

t,113JtSC 

•96.8<i7 

1,030,803 

!•"  ^rj  . 

543,393 

475.757 

487,739 

783327 

487.727 

571.701 

Fnbiiarr. 

414.656 

361. •4< 

885,938 

50S,59M 

301.9M-.2 

673,728 

aareli... 

388.645 

163J03 

.341.514 

483.773 

357,099 

476,583 

vprtl.... 

903446 

lo3,37> 

111.755 

384,519 

147..59% 

384.346 

«aj 

133.147 

3.S.675 

4%,9I8 

185.53^ 

'   113.j)73 

190,054 

84.715 

11.855 

31.682 

78.504 

68,a^H 

131,871 

/nly 

45.947 

10.104 

19.504 

43,299 

3il,H90 

78,573 

Aiunut... 

A9.235 

39,099 

l.\»66 

58.33«{       45.143 

115,114 

OWrat'iu 

81,444 

13,l!i7 

30,632 

24,837 

17.^.4 

133 

AMalyMW 

15,896,686 

4,776,U-. 

4J50.57A 

6,019,738 

4.730.364 

5374,090 

'mt/\mKb<a  un.  pnn 

raaalpuAiMt.  31.. 

99-72 

0937 

9»-a9 

99-63 

100-00 

OdtiaeUaa 
IMalport 

00^8 
100-00 

0003 
100-00 

00-41 
100-00 

00-3-I 
100-00 

OOHN) 

rMMtpa.. 

10000 

BBimaa  Rbwb.— The  ezporte  of  ootton  from  the  United 
State*  tile  paat  week,  aa  per  laUtt  matt  returns,  have  reached 
35,080  balea,  8o  far  aa  the  Southern  porta  are  oonoemed,  theae 
are  tbe  aame  export*  reported  i>y  telegraph,  and  publiahed  ia 
the  Ghbokiolb  last  Friday,  With  regard  to  New  York  wa 
inolnde  tha  manife<ita  of  all  Townnla  cleared  up  to  Tharoday 
night  of  thia  week. 

IVXniftolM 

New  YoKK— To Uvrnwml,  p<>r  uteamnni  Baltic,  l.'J'W  —  Itu-Ia, 
l.'3.  ....  B..iliiihi.     1.   !»i'....  M«v«rro,    2.22-J    .      .V.  \  i.l*. 

a.O  3  ..  R<'piii>lic'.  2.1  K.  ...Mrvim  1,147. ...rpalii.  .t,4id  19,455 

— S<>  M-ill.  p<Tiiii'iuii>'r  Hill)  >!o.  >44l 8jUL 

funavro,  pir  i>>i-tiiii»i  l,i>  S'unuandle.  1,098 1,0M 

T<i  Hr, II.  |>..r  nt'-iini-rn  KiM-r.  .I0.< EniK,  787 1,150 

'1                    '.  |HT  nt^-iiiMirii  I'ulyDuls,  50  ..  Buevlk,  917 067 

I                       I.  p<>r  nic.iiiirr  lli-rnan  CortM,45i) 450 

1                       '  nt.' .11  rrK  AMyrtit.  100 Onlnmbla.  75   175 

>■<■                                        'II.  per  »l«*mer  Delainhre,  2.332 3,333 

Borr                                        ^t<>aiiM>ra  Bavarian, 291... .Kansas,  1  399 

1                                       :iier  DomlDlnn,  100 100 

BAI.TiJtiiit£-X'u  UVcrpuul,  per  ilMUuer  Balllmoro,  2,300 3,300 

TWaL _. _    35,060 

Tba  parttcolar*  of  theae  •hipments,  arranged  in  our  oflual 
(orm.  are  aa  foUowv: 


LlMT-  t»d     Bant-               Tar- 

oool.  BhU    nawr*.  Hamh.    lona.   Otnoa.  mouth.  Total. 

Bew  Tork.   1^,4^S        841     1,098    2,117        450        175     30,186 

N  Orleans.     2.131    3,233 

Boston....        292    100  893 

Balttmora.     33oO    3,800 

IMal...   20,279        841     1,098    3,117        450        175        100    25,060 

Below  we  add  the  clearance*  thia  week  of  vessels  carrying 
«ttoa  from  United  ntates  porta,  bringing  our  data  down  to 
the  latest  datmi' 
Oil 


r  Liverpool— 8opt.  22— Steamer  Marohl'iiiesa,  4,793. 
-lepi.  2i-Ht«»io«r  Ffnilanrts,  5.450. 
l-cii  i.u<Mi..iol    B'Pt.  2L— BteiunarCulian, l,725....B«pt, 
■M,  I,(*li4. 
i<t.  I  — steamer  Ou>halonla,  934. 
I  ,r    l7-rt  li'Hincr  Pcrcjr  rf.  RiMiI.  4. 

Kt  Vaiuj..uili.  >■. -I,     •'•■pt    l^^-S'i: 

RALTIMORB-rMr    l,lTIT|K|..l-««p'.    1"-  1,831. 

Puu.AiiKU'iUA— ForLivHriHH.ll    S,  pt. '.ii  <<iKiUK>301, 
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Urerpool,  steam  d. 

Do  ■aU...((. 
Havre,  steam — e. 

Do     sail e. 

Bremen,  steam.. d. 

Do      sail d. 

Hamborg,  Bteam.o. 

Do        sail e. 

Amst'd'm,  8team.«. 

Do        saU...o. 

Beval,  steam d. 

Do     saU d. 

Baroelona.steamd. 

Qenoa.steain d. 

Trieste,  steam  ...d. 
Antwerp,  steam. cC. 


Satur. 


38 
37V 


Mon. 
Hi 

'»'u 
I'm 


37V 


Wtdnet. 


'It 


37V 

"(4»''3a  "81«'33 


16g4®l4 


"(4»'4 


TAurt. 


ii« 


"16 
"33 
37^* 


rri. 


ha 

»32 
37V 


13f4'^7j2^1 314  3*^33 


1644314 


15g,al4 
18  3^32 


*  For  100  lbs. 
LiYKRPOOL, — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.    We 
add  previous  wesks  for  comparison.  


Bales  of  the  week ..balee 

Of  which  exporters  took  — 
Of  which  specultttore  took.. 

Bales  American 

Actual  export 

Forwaraed - -..-.. 

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  import  of  the  week 
Of  which  American 

4unount  afloat 

Of  Which  American  ... 


Sept.  3. 

Sept.  10. 

Sept.  17. 
77,00(' 

51,000 

63,000 

3,000 

7,000 

3,000 

2,000 

2,000 

5,000 

41,000 

51,00c 

60,000 

4,000 

5,000 

2,000 

5,000 

4.00c 

7,000 

456,000 

432,000 

38 !  ,000 

302,000 

269,000 

223,000 

10,000 

39,000 

25,000 

5,000 

19,000 

ll,OOC 

90 ,00c 

65,001) 

59,00c 

30,000 

23,000 

27.00C 

75,000 

2,000 

8,000 

56,000 

3,000 

5,000 

•333,000 

•180,000 

13,000 

11,000 

74,000 

40,000 


*  Actual  count. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Sept.  34,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Uondtiy. 

Tuesday. 

Wedna. 

TAurid'y. 

Fnda.. 

ret, 
12:rOF»l  5 

UPl'ds 

Mid.  Orl'ns. 
Mid.  Bales. 
Bpeo.&exp. 

Firm. 
514 

5^18 

8,000 
500 

Harden'g. 
5J4 

55l8 

12,000 
1,000 

Good 
demand. 

55l8 
538 

14,000 
3,000 

Firm. 
55,8 

538 

12.000 

2,000 

Steady. 

12,000 
1,000 

Good 
demand. 

538 
5'16 

12,000 
1,000 

Suture 
Market,  ) 
12:30p.m  5 

Kar  ^<  t, 
4p,  v. 

Easy. 

Quiet 

and 

stendy. 

Steady  at 
a-84  ad- 
vance. 

Very 
Steady. 

Steady  at 
1-64  ad- 
vance. 

Firm. 

Steady. 

Quiet  and 
steady. 

steady  at 
1-64  ad- 
vance. 

Quiet  and 
steady. 

Steady. 
Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

Bf  The  prices  are  given  in  pence  and  6UI111,  thus:  4  63  meam 
*  63-64(i.,  and  5  01  memis  5  1-64(1. 


Sat.,  Sept.  IS. 

Man.,  Sept.  20. 

Tucs.,  Sept.  21. 

Op»n 

Ht«ft 

Low. 

Clo: 

0p»n 
d. 

High 
d. 

Low. 
d. 

Olo>. 
d. 

OPCTI 

SUlh 
d. 

Low. 

aioa. 

d. 

i. 

a. 

i. 

d. 

d. 

d. 

"September . 

SU 

614 

514 

8  14 

6  15 

515 

5  15 

515 

617 

5  17 

517 

517 

Bept-Oot... . 

5  OS 

6  08 

5  08 

6  0S 

510 

510 

5  10 

510 

512 

5  13 

5  12 

5  13 

Oot-Nov.... 

5  04 

5  04 

6  04 

50t 

506 

5  06 

5  03 

5  06 

5  07 

5C8 

5  07 

5  03 

Nov  .-Deo... 

5  02 

5  02 

5  08 

5  02 

60t 

5  04 

5  04 

5  04 

5  05 

5  00 

6  05 

5  03 

Dec-Jan.... 

5  02 

5  02 

5  02 

5  02 

6  04 

6  04 

504 

5  04 

SOS 

5  06 

5  03 

5  06 

Jan.-Feb.... 

5  03 

5  03 

5  03 

5  03 

6  01 

5  04 

5  01 

504 

5  03 

5ca 

6C5 

5  03 

Feb.-March 

604 

5  04 

5  01 

5  04 

6  03 

5  00    5  00 

6  06 

5  07 

5  08 

0  07 

SOS 

Jlar.-Aprii.. 

5  06 

5  08 

5  08 

5  06 

5  08 

508    508 

5  08 

5  09 

5  10 

5  00 

510 

AprU-May.. 

503 

5  08 

5  08 

5  08 

610 

510    610 

5  10 

511 

512 

511 

5  11 

Wedocs.1  Sopt.2'.j. 

Thar*.,  Sept.  23. 

Frl.,  Sept.  21. 

Optn 

mgh 

Low. 

CiOt. 

Op«n 

HJoh 

Low. 

Olot. 
d. 

Open 

HiUii 

Low. 

Cloi 

«. 

d. 

d. 

d. 

d. 

<l. 

d. 

d. 

a. 

d. 

September. 

618 

5  18 

618 

6  16 

614 

515 

5  14 

516 

518 

519 

5  18 

519 

Bept.-Oot... 

513 

5  12 

6  11 

611 

510 

510 

5  10 

610 

512 

513 

5  12 

5  13 

Oct.-N0T.... 

5  07 

6  07 

6  06 

506 

605 

5  05 

5  06 

505 

5  07 

508 

6  07 

SOS 

Nov.-Doc. . . 

5  05 

6  06 

5  04 

504 

5  03 

5  0:l 

5  03 

5(3 

5  03 

5  06 

5  05 

6  00 

I>e«.-Jan.... 

5  05 

6  06 

6  04 

5  04 

5  03 

5  03 

6  03 

6  03 

5  03 

5  08 

5  05 

5  06 

Jan-Feb 

5  05 

6  05 

5  04 

5  04 

6  03 

5  03 

5  03 

5  03 

6  03 

506 

5  05 

5  06 

Feb.-Marcb 

6  07 

6  07 

6oa 

606 

5  05 

6C5 

5  05 

506 

5  07 

5  07 

5  07 

5  07 

Mar.-Apr  .. 

609 

5  09 

6  03 

508 

6  07 

5  07 

5  07 

6  07 

5  06 

5  09 

5  09 

5  09 

Apr.-May  . . 

611 

5  11 

6  10 

510 

SOU 

5  09 

509 

6  09 

511 

611 

6  11 

5H 

BREAD  STUFFS. 

Fkidat.  p.  M.,  September  24, 1886. 

The  demand  for  flour  has  been  kept  within  narrow 
limits  the  whole  week,  and  prices,  in  sympathy  with  the 
course  of  grain,  have  had  a  downward  tendency.  The  decline 
however,  is  not  in  any  case  important,  holders  not  being 
inclined  to  accept  the  reduced  bids  that  have  been  made,  and 
the  close,  though  dull,  is  somewhat  steadier  in  tone.  Buck 
wheat  flour  is  in  full  supply  and  weak. 

The  wheat  mSrket  has  been  much  depressed  and  prices  show 


Sat. 

In  elevator 84''9 

October  tlclivery 85% 

November  delivery SB's 

December  deiivery. ...   83'fl 

January  delivery 90 

May  delivery BS^s 

Indian  com  has  followed 


a  material  decline.  The  large  accumulations  of  stocks  at  the 
West,  the  liberal  rate  of  receipts  and^the  slow  export  demand, 
seem  to  have  wholly  demoralized  the  Bull  party,  and  the 
pressure  to  sell  has  been  at  times  very  heavy.  Each  fresh 
decline  brought  in  buyers,  to  become  in  turn  eager  sellers  as 
the  market  failed  to  respond,  and  to-day  there  was  a  further 
decline  and  a  very  unsettled  feeling,  but  with  a  steadier  tone 
at  the  close. 

OAILT  OLO8IHO  PBIOE8  OF  NO.  2  BED  WINTEB  WHEAT. 

Jfon.  Tuet.  Wed.  Thurt.  Fri. 

85  8.5I3  ....  8434  84>« 

S5ia  86H  861s  85i8  8538 

87^  87S»  8758  8ti^  87 

8»Si  8938  69^4  89^  S^t* 

9014  9078  9034  90  80H 

95'e  GO'S  963a  95%  SS^g 

wheat.      The  lower  prices  caused 

early  in  the  week  a  large  business  for  export,  but  latterly 

this  has  fallen  off,  and  to-day  the  decline  was  quite  as  marked 

and  the  feeling  apparently  quite  as  depressed  as  when  values 

were  much  dearer.     There  is  a  moderate  demand  for  white 

corn,  but  yellow  is  scarce  and  nominal.      To-day  the  decline 

led  to  a  large  business  and  the  close  was  steadier. 

SAILT  0LO81NO  PBlOEg  OF  NO.  2  MIXED  COKN. 

Sat.  Mon.      Tuen.      Wed.  Thurt.  Fyi. 

October  delivery 48^3  48=8       43''8       48H!  47"e  475» 

NoveiLber delivery 49ia  49^8        50ie        4i)3i  4,9^  48% 

Oecember  delivery .5038  60%        51           50%  50  49% 

Tanuary  delivery 50%         bl't        51H  ^OH  SOH 

May  delivery 53            52%  5238 

Oats  advanced  early  in  the  week  but  have  been  variable  and 

unsettled  since,  except  for  prime  white  grades,  which  have 

ruled  steady. 

DAILY  CLOSING  PKIOES  OF  NO.   2  OATS. 


Sat.  Hon. 

October  delivery 31%  32 

November  delivery 32%  33 

December  delivery 33»h  33% 

May  delivery 363.4  37 


Tuen. 
3238 

3338 

3414 
37% 


Wed. 

3238 

333a 

3438 

371a 


Thurt. 
32 
32''8 
33% 
37 


Fr'. 

32 

32''» 

33% 

37 


Buckwheat  is  wanted  at  55c.  Rye  in  fair  demand  and 
steady.  Barley  remains  quiet  and  nearly  nominal.  Barley 
malt  is  dull,  easier  and  unsettled. 

The  following  are  the  closing  quotations: 


Fine *  bbl. 

Saperflne 

Spring  wheat  extras. 
aiinn.  clear  and  etra't. 
WiuterHhipp'g  extras. 
Winter  XX  &  XXX.. 

Patents 

Svithem  anoers 

aonth'n  com.  extras . . 


Wheat- 

Sprlng,per  bnsh. 

SpringNo.  2 

Red  winter.  No.  2 

Kod  winter 

White 

Corn— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West.yellow 

White  Southern.. 

Tellow  Southern. 


$1809 
2  25® 
2  803 
330a 

2  85» 

3  409 

4  40» 

2  60  b 

3  000 


2  65 

2  90 

3  20 

4  60 

3  25 

4  65 

5  10 

2  90 

3  35  I 


75     O 

84    'c 
8<i%»    86 


88 
85 


V5  ft 

80  O 

45  9 
47  » 

46  ■a     49 

46  ■a>     49 
50  « 

47  « 


83 
87 
48I3 
48 
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Southern  bakers' and 

family  brands $3  40»  4  75 

Bye  flour,  superllne..    3  15'»   3  40 

Fine 2  30®  2  65 

Corn  mchl— 

Western,  Ac 2  30»  2  85 

Br»tirt-<rwlne.  *n 2  859»    2  90 

B'kwh't  flour,  !p  100  lbs  2  403   2  70 


Bye— Western.... •     

State  and  Jersey 55    o  59 

Oats— Mixed 30    •  SS^s 

White 34ia»  39 

No.2mlxed 3i.H9  33 

No.  2  white 36    •  31H 

Barley  Malt- 
State,  aixrowed 75    ■»  8  0 

Barley— New  Canada  .75    a  85 

Peaa— Canada 6S    «  70 

Buckwheat 55    a  — 


The  movement  of  breadstufts  to  market  is  indicated  in  tl  e 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  18,  1886,  and  since 
July  34  for  each  of  the  last  three  years: 


Itiuivt*  at— 

Flour. 

Wheat. 

Com. 

Oaf. 

Bnrlev. 

Rve. 

£i.i».196Uw 

£iuh.eoa>t 

Buih.M  Ibn 

Bush.SH  lb.'-\£uah.4Slb! 

Jtuth.6e  lb' 

Chicago 

92,715 

817,466 

1,774,794 

1,039,1S9 

455,163 

25,SoS 

UUwaukee... 

91.570 

230,396 

13,620 

49,300 

2S5,83S 

S,84b 

Toledo 

5.360 

491,762 

93,707 

11.718 

1,800 

3,324 

Detroit 

3,139 

300,763 

10,138 

21,838 

18,901 

Cleveland  . . . 

6,040 

49.850 

IJ.SOO 

23,280 

St.  Loula.  ... 

23.404 

275,846 

174,480 

92.065 

76.800 

18,W 

Peoria 

2,450 

31,600 

131,850 

S36,9i5 

22,200 

S,Q0O 

bulath 

1,652,429 

....:. 

Tot.T»li.'8fi 

221,798 

3,649.001 

2,213,339 

1,574,315 

810,092 

58,740 

Same  wk.  'fS 

136,901 

1,793.370 

1,483,313 

1.614.205 

346,022 

78;i91 

Same  wk.  '84 

150,568 

3,850.590 

2,013,154 

1,069,680 

448,366 

225,  ie» 

S<nci!  Jutu  24 

18fc6 

1,3.19,480 

26,111.330 

19.114.962 

10.521,703 

3,682,732 

647,406 

1885 

8BS,  151 

1«,8S0,T87 

16,5M.165 

12,672,011 

990,323 

727,820 

ISK! 

l,41B,3a4 

25,672,757 

16,6;4,02A 

13,181,704 

1,281^816 

1,596,075 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
weekended  Sept.  18,  1886.  foUow:: 


Flour,  Wheat,  Corn, 

Jit—                    hbls.  bush.  bush. 

New  York 127,123  1,556,250  l,203,O.iO 

Boston S2,a87  119,422  199,211 

Portland 

Montreal 22,016  167,711  81,481 

Philadelphia...    2-.',t84  408,295  fi6.,508 

Baltimore 20,830  015,436  95,998 

Richmond 3,975  88,742  16,708 

New  Orleans...    16,710  90,075  218,898 


Oats, 
bush. 

818,33s 
347,975 


Barley, 
bush. 
1,690 
580 


butr. 

6,170 

500 


3,'J22        1,370       

100,547     19,200       

37,445       6,614 

6,009       

05,637       


Totalweek...  301,125  3,045,9311,919,837  1,379,173    23,340     13,281 
Cor.  week '85..  251,959  1,4Q2,3.U  1,626,072  1,586,514    33,760    34,837 
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The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
81,  1885,  to  S<?pt.  18,  1886,  compare  as  follows  for  four  years: 


Flour 

WheM.... 

Oom.... .. 

Oata 

..bbm. 
boak. 

l88.'S-86.         1884-85. 
9.033.984      O.S44,4S4 

34.617.513 

tf."5,30I.^72 

.                 .       31,4iJ4.334 

.       -   .-I       2.410.<36 

;  '.  .  :  !  '          7il,73J 

18S3-S4. 
9,2rf7,79J 

48.070.692 

35.>>S0.1il5 

3. '.13  (.377 

2,430.4  <4 

3,711,930 

1882-93. 
9,695,771 

48.197.714 
«5.7!»0.2.'2 
22,2^1,273 

BMlar.... 
^e..^ ... 

...... 

2,2'>1.383 
3.402,0S3 

Total  KTBtn  ...     13-(,702,133  131  523,9'JO     109.916,453    139,902.678 

The  exports  from  the  seTeral  seaboard  ports  for  the  week 
•odiag  Sept.  18.  1886,  are  shown  in  the  annexed  statement: 


^s=? 

Wk*ai. 

Corn, 

riaur. 

Ooia. 

^«. 

Ptai. 

Buth. 

Buth. 

BM*. 

Bu*h. 

auik. 

Bruh. 

■ewTork 

623. 1 W 

397.742 

68.684 

5.071 

1,112 

BoMon... 

97.144 

26,072 

34.733 

250 

K.  Maira. 

^, 

...>.. 

••••>. 

.... 

MoBtraaL 

263.400 

114,063 

24,188 

81,200 

,23.820 

PaUadaL. 

21 8.:  64 

3,.37l 

••••* 

Baltlm-rr 

■.ill.Hit^ 

8,571 

26.103 

>••••- 

ir.Orriu 

184.1i7 

88 

1.203 

25 

■-••. ■ 

RIokm'd . 

TjU    w^. 

I,e7»,8e4:     a46,A38 

158.482 

86,836 



24,932 

S-uettaK 

1 

18M. 

570.403  1,033,988 

140.832 

S59.476 

8.277 

01,542 

Tbo  TWUe  BQpply  of  grain,  oomprWng  the  stoeKs  in  granary 
•t  the  prinoipal  pt^ts  of  aoonmnlation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  S^t.  18,  1886  : 


Wheat, 

M  Clara  oi—  ^utk 

aewTorc 6,760.741 

Do    aSost 296.000 

Albuiy 2.000 

BaCklo r,0«8460 

Do   afloat 

Oiikia«o 8,308473 

Do   afloat 

Mllwaokae 2,Mfl30B 

Do    afloat 

Dalath S,7C7,V40 

Do    afloat 

Iolad« 4.831JI19 


Oom, 


l.eitM10  •90.753 

200.500  

48.000  08.000 

fi0s,V33  8,714 

e.033',Mfl  1 ,367,780 

Iir.ll  i',830 


husk 
44.082 
16,000 
18,000 
23.838 


BarUy 

btah. 

29.1'.:  I 

9.<iC0 

tM>0 

54,094 


800,310     641.965 


3.U16     10t,636 


Damtt.. 


flt.LMla... 
Oaaiaaatl. 


TDTOOtO 

MoatTMd  .... 
mUltolpMa . 

rwirU. 

IiMllanapoUa . 
KaaaaaClty.. 


Do    

Minn— nolta 
•t-FaoT....  . 
On  Mtealaalppl. 

On  Ukca 

On  I 


1.043.127 

75,000 

44)82,531 

84.000 

05.486 

04,600 

296.386 

1,378,748 

0,470 

142,i:3 

470,381 

2JlSJiM 
816.000 

099.017 
3,240,000 


116JI0       S6.006 
li«,8»4       35,476 


1,201.350     410,466 

IMMM     304,000 

180,136     226,144 


S53SS 
120.048 
800333 
808.105 

47,476 


2.313 
S25,5M 

23,160 

43.365 

243.478 

161,008 


167.800 
1,127,748 
1,145,400 


3,400 


80,945 

50«ao 

41,396 

53.000 

9.508 

400 

84.314 

I8.*74R 
6,972 
5.U34 
5.753 


70.400 

50.749 

5,000 

6,742 

14.500 

8.109 

9,M» 


49,000     138.071 
46,700 


IM.  Bapt.  1 8.  '86.  47,539.880  1 3.769,32 1  4  ,«25.6«7  •02.068  1 .330,036 
CM.  Bap*.  11. '86.  44,472.030  13.633,863  4.637.637  570.443  1,027.466 
TM.  Bept.  10. '85 1  42,618.337  &,SM.575  5,619.848  456  131  2-.M.3?3 
101.8^1.20. -84*  23,813.654  5.448,936  3.611.560  1.1  Z7.2U3  447/'GI 
tofcaapt.  32,  -88 1  36.171,613  15.693.061  5.700.046  1,697,313     610,238 

♦innnaapolla  and  St.  rani  sot  tnclndad. 


THE    DRY   GOODS    TRADE. 

Vsw  TOBK.  rridar.  p.  M.,  Sept.  24,  1886. 

The  (itoation  in  tb«  dry  goods  trade  has  not  materially 
changed  during  the  week  under  reriew.  The  jobbing  t-ade 
ms  leas  active  than  in  the  fore  part  of  the  month,  but  rs  ber 
mora  than  an  average  business  for  the  time  of  year  was  done 
by  local  Jobboia,  and  a  like  condition  of  affairs  has  existed  in 
most  of  the  interior  markets,  judging  by  the  tenor  of  corres. 
pondonoe  from  nearly  all  distributing  points.  The  donie«tic 
onmniisslon  honsss  and  impartsn  w«ra  the  recipients  of  a  good 
many  "  repeat "  orders  for  fall  and  winter  goods,  and  tlie  move- 
ment on  account  of  former  transactions  was  of  considerable  pro- 
portions. There  was  a  freer  demand  for  some  descriptions  of 
spring  goods  for  later  delivery,  and  some  large  orders  were 
placed  in  this  connection  with  agents  representing  popular 
makes  of  domestic  white  goods,  crinkled  seersuckers,  curtain 
materials,  cotton  boisery,  &c.,  while  light-weight  clothing 
woolens  have  shown  more  animation.  The  tone  of  the 
market  remains  firm,  and  some  descriptions  of  staple  cotton 
goods  are  a  trifla  dearer,  while  print  cloths  have  a  strong  up- 
ward tendency  becmose  of  an  improved  demand,  wliicb  hasre- 
4nc(d  stocks  to  a  very  low  ebb. 

Donano  Cotton  Goods.— The  exports  of  domestics  for  the 
week  ending  September  81  were  3,826  packages,  of  which  870 
wen  shipped  to  China,  85S  to  Great  Britain,  310  to  Hiyti,  225 
te  U,  8.  of  Colombia,  $16  to  Argentine  Republic,  &o.  Brown 
sbeatiags  were  more  freely  taken  by  converter*,  and  prices 
!»▼•  ttiileiMd  on  some  of  tlie  lower  g       a,      Blewhed  ^shirt- 


ings were  in  steady  demand,  and  such  prominent  makes  as 
Wamsutta  and  New  York  Mills  have  been  advanced  about  3J^ 
percent,  while  low  qualities  continue  scarce  and  very  firm. 
Colored  cottons  were  in  steady  but  moderate  request,  and  a 
fairly  active  busi  ness  was  done  ia  white  goods,  quilts  and 
curtain  goods  for  the  coming  season.  Print  cloths  were  in 
active  demand  and  very  firm  (with  an  upward  look)  at  SJgC 
for  64x613.  and  3c,  for  50x608,  Stocks  last  Saturday  and  for 
the  three  previous  years  were  as  follows  : 

Sept.  18,  Sept.  19.  Seal.  20,  Sept.  23 

Btoek  0/ Print  OlolAt—            1886.           1S85.           1884.  1883. 

Held  by  ProTldeaoe  nuuuf'rs.  104,000  353,000  414,000  100,000 

FkU  Biver  manursoturers...     48,000  287.000  477,000  171,000 

Provldeace  apecalators 88,000  285,000  293.000  374,000 

Outside  speoolalors  (eat) 20,000  150,000  150,000  79,000 

Totolatook,  (pleocs) 260,0001,077,000  1,366,UQP       624,000 

Printed  calicoes  other  than  ordinary  fancies  were  in  fair  de- 
mand, and  there  was  a  good  business  in  crinkled  seersuckers 
and  ootton  hosiery  for  next  season. 

Domestic  Woolen  Goods.  —There  was  a  better  demand  for 
spring-weight  woolens  by  the  Western  clothing  trade,  who 
placed  very  fair  orders  for  casaimeres,  worsteds,  cheviots, 
indigo-blue  flannels,  &c.,  for  later  delivery.  Prices  of  clothing 
woolens  remain  firm  because  of  the  increasing  cost  of  raw  ma- 
terials, and  the  satisfactory  condition  of  stocks  on  hand. 
Cloaking^  a^d  Jersey  cloths  were  in  steady  request  and  firm, 
and  there  was  a  fair  movement  in  all-wool  and  worsted  dress 
gfoods  as  the  result  of  new  business  and  in  execution  of  back 
orders.  Light-weight  satinets  were  more  sought  after,  and  Ken- 
tucky jeans  continued  to  move  in  fair  quantities.  Flannels  and 
blankets  were  in  moderate  request  and  firm  in  agents'  hands, 
and  fairiy  aetive  in  jobbing  circles.  Shawls  and  »k  irts  wera 
lightly  dealt  in  by  package  buyers,  but  there  was  a  fair  busi- 
ness in  carpets,  wool,  hosiery  and  heavy  shirts  and  drawers. 

FoKKiaN  Dht  Goods  have  shown  lees  animation  in  first 
hands,  the  demand  having  been  chiefly  restricted  to  small 
parceb  needed  by  jobbers  for  the  renewal  of  assortments. 
The  jobbing  trade  in  imported  fabrics  was  fairly  active  but 
not  up  to  tbe  average  of  preceding  weeks.  Dress  goods  and 
woolens  continued  in  moderate  request,  and  there  was  a  light 
business  in  silk  goods.  Hou-tekeeping  linens  were  in  fair  de- 
mand, but  iaoes  and  embroideries  ruled  quiet,  as  was  the  case 
with  hosiery  and  fabric  gloves. 

Inaportatlona   of  Drr  Oooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
eliding  Sept.  33, 1SS6,  and  since  Jan.  1,  and  the  same  facts  for 
the  ooRespondinx  periods  are  as  follows: 


*SJ? 


•8^ 

*.  I  MO 


9M        M*^ 


ss 


ss 


cfcO 

ObCS 


O  »  -I »-  W 


M  as  c  a  ■-» 


a>«»oao 


#»U  I    CD  l^lw  £  CO 

"oo  I  M*o'(»ab 


8:     8:;:: 

1; 

5* 


ga 


CSX^QDO 
>*  >  U  —  -^ 


a* 

eccn 


CM  ^  -C  CC 
M  ^  C  00  OD 
K  -^  OO  <P  W 


CJQO 
O-l 

•oo 


Mposwoa 
en  o»  »V^ 
co«C9«eo 


<O0P  I  »^0>Lgocq» 


e 

-in 

- ;»  ^-  i  -Ji 

-1  W^IOTC 

5 

if 

up 

S3 

© 

00  KB 

17,355 
12,101 
6,8!>K 
12.922 
09.927 

«)M  I 

few    V^wVoo 

K  to      «  O  W  JO  O 

«*  yi     O'  ca  gi  -^  *^ 


•  •  •   • 


a— j>>»< 


«  It  3-.  !•  — 


oj  I  ^py'^p 

CO  ;  '^ua  — w 


I  Vw&^V.b 
d  'I  ic  V  y« 


-J  M  IJ  W  J* 


^loaioiN 

^  a  10  u  1^ 


^  X  CO  i^  -^ 


■"Ii6 


u»*4Oe0M 

C;<»dOaD-'J) 

■    CTc'tK-b 


376 


THE  CHRONICLE. 


iV^Ot.  XLUl. 


JBanlis  and  IBnulitxa  ©utof^eujjjovli. 


BANKS. 


IiODOWirK  J.HUiL,  B.8.MCGANDLX8a.  A.W.BrLL 
Prwident.  Cashier.  Ylo«-PreB't 

TBB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

DerignaUd  Dtjmtitory  of  Iht  United  Statu. 

Capital  and  Snrplaa,  -   •  $300,000  00 

AoooiinU  of  Banks,  Merchanta,  Corporatlong  and 
ndlTidnals  respectfnlly  BOllolted. 
Collectiona  promptly  made  and  remitted  for, 
■     Will  act  B»  axent  for  the  investment  of  Idle  and 
tnrplUH  funds  of  Banks  or  Individuals. 

In  our  active  and  Krowinf?  city  money  la  always  In 
demand.    Our  rates  reasonable.    Give  us  a  trial. 


Qio.  8TCROES.  Pres't.      F.  W.  GooKiN,  Asst.  Cash 

North-Western  Nat'l  Bank, 

CHICAGO,  II.,I.IIVOIS. 

Capital,  $200,000.    Surplus,  $50,000. 

This  Bank  holds  In  addition  «1,000,000  U  8. 4  per 
cent  Bonds  at  par,  pledged  by  its  stockholders  for 
the  protection  of  its  customers.  Said  bonds  are 
pledffed  as  above  instead  of  being  held  by  the  Bank 
as  a  part  of  its  leiral  surplus,  to  avoid  what  we  think 
imjust  and  excessive  local  taxation. 

8HXKMAN  8.  Jkwktt,  Pres.  JOSIAH  jEWETT.V.Pres 
WILLIAM  C.  CORNWELL,  Cashier. 

Bank  of  Buffalo, 

CAPIXAIi, ^300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  (Cumpe.  Liberal  terms  extended  to  ac- 
oonnts  of  bankers  und  merchants. 

COKRE-PONDENTS.— New  York,  National  Shoe  & 
Leather  Bank ;  Union  Bank  of  L  qdon. 


W.  T.  Blackwell,  Pres't.       P.  A.Wiley,  Cashier. 

The  Bank  of  Durham, 

DITRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  Tork  CorrespoiidPnts.— The  National  Park  Bank 

and  .seventh  Ward  National  Bank. 


H.  OARnES,  B.  P.   HILL,  R.  A.  UlRAUD, 

President.  Vice-Pres't.  Cashier. 

Commercia]  National  Bank, 

HOUSTON,  TEXAS. 
Capital, S-^00,000 

Collections  receive  our  special  attention  and  are 
prom pt I y  remitted  'or. 


J.  G.  Fletcher,  I     8TATK    BANK,     10.  T.Walker, 
President.      (  Incorporated  1870.  J       Cashier. 

German  National  Bank, 

IiITTIiE    ROOK,   ARKANSAS. 

Capital  (  -aid  In)  -    -    -    -    -    $200,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.   COKKBSPONDENTS.— Importers'  &  Traders' 
National  R;ink  a"d  National  Bank  of  the     epubiic. 


B.  K.  BUKKUSS,  Pres't.     A.  K.  Walker,  Cashier. 

First  National  Bank, 

WlIiiniNGTON,    N.    C. 

Collections  made  O'l  all  part''  of  the  United  States. 


llEKtH.\NTS'    NATIONAL    KANK, 

RIOHMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JOHN   P.  BRANCH,  President. 
John  F.  Glenn,  Cash.    Fred.  R.  Scott,  vice- Pres't 


THOMAS    BRANCH   &,   CO., 

BANKERS     ANO    CO.MMlbSlON     MKBCHANT8, 

RIOHinOND,    \IRGIIVIA. 

Circulars  and  information  on  fuiidinti  the  debts  of 
Vir><inia  and  North  Can'llna  free  of  cost ;  one-eikhth 
per  C'-nt  charged  f"r  funding.  Southern  Railroad 
and  State  and  '  ity  Bon  's  bought  and  sold. 


9WiMV    ENGLAND    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

Na.    8S    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  HEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Municipal,  State,  Railroad 
and  United  States  Ronds. 


PUI1.AI>EL,I>HIA  BANKERS. 


Narr  &  Gerlach, 

RANKERS    AND    RROKERS, 

No.    437    CHESTNUT   STREET, 
raiL.ADEI,PHIA. 

Members  of  the  Philadelphia  and  New  Tork  Stock 

Exchanges. 

Cable  Transfers,  Bills  of  Kxchange  and  Letters  of 

Credit. 


NEW    ENGLAND    BANKERS. 


jobhda  wllbour,         charles  h.  8hkldon,  jb 
Benjamin  A.Jackson,  Willlam  Binney,  Jr. 

Wilbour,  Jackson  &  Co., 

bankrrs  and  brokkrs, 

no.  52    weyrosset  street, 

PROVIDENCE,  R.  1. 

Dealers  in  <\immercial  Paper,  Oovcnment  and 
other  flrst-class  Konds  and  securities  and  Foreign 
Hz  change. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Saxiiuci    G.    btudJc^, 

COHMISMUN   STOCK    UUUKEK. 

Rn.  4  ExriianKe  Place,  Hinm  No.  4, 

K«»WTOW,  MAMS. 

MBMBSH    <IV    BOSTON      'i'OCE   BZCHANSB. 


JOB.  M.  SHOXMAKEB.  BOBKRT  M.  JANNIT, 

Jos.  M.  Shoemaker  &  Co. 

BANKBBB  AND  STOCK  BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PBTILADELPHIA. 


BALTlinORE    BANKERS. 


Wilson,  Colston  &  Co., 

BASKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

BAE.TinORi<;. 

(INVESTMENT  and  80UTHBRN  SECURITIES  a 
specialty.) 

Correspondence  solicited  and  Information  fur- 
nished. 

N.  Y.  Correspondents— McKlm  Brothers  &  Co. 


Robert  Crarrett  &  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOIiKlON    BANKING    BUSINESS. 


M^ESTERN    B%NKERS. 


The  Investors'  Agency, 

234  I.a  Salle  St.,  Cblcago,  111., 

(M.   L.   SCUDDEB,   Jr.,    Proprietor,) 

ANSWERS    INQUIRIES   CONCERNING 

American  Stocks  and  Securitie* 

Large  Library  of  Railroad  Documents. 
Competent  ii.xuerts. 

Oofldential  Reports. 

Adoderate  Charge 


Lamprecht  Bros.  &  Co., 

P  aNKE  B8, 
No.   13''^    SUPERIOR    STREET, 

CLEVtLANl),    OHIO. 

Transact  a  KeQem<  banklnx  business,  and  DEAL 
IN  TOWN,  COUNTY  ANDTlTV  BONDS.  Lists 
and  prices  fi'rnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Kefer,  oy  permission,  to  Society 
for  Saviivs,  SnvinKS  A  Trust  <.o.  and  National  bniik^' 
of  CleTeianc*..  Ohio. 

BSTABi.l8UKD    IU71. 

P.   F.   Keleher  &  Co., 

S06   OLIVK  HTKBKT     aT.    bOClB. 

Dealer*  In  WeHtem  KeenrlUes* 

Oefaaited  iSoDds  uZ  Misauun,  Kansas  and  llilnui* 
Specialty.    '*ood  InT^tment   <(eonHtlni.  parlnv  fi-»  » 
four  to  eight  per  ^wm   '■  >r  ^ti\t» 

^has    H    Potter  6c  Co., 

INVE8TMKNT     BANKERS, 
CLEVELAND,    OHIO. 

SPECIALTIES; 
rOWN,  COUNTY    AND  flTY    BONDS, 

LAKE  8UPBRIOR  IKON  .MINING  STOl^KS, 
AND  HTHKKT  «  ilLROAD  SBCURITIB 


N.   W.   Han  is  &    Co. 

CHICAIJO  and  BOSTON. 

DnKinC  of  Counties.  Cities.  Ac.  of  high  grade  a 
P'^l^lJO    pectalty.  Send  for  DescripttTe  i^iats. 


^inatictat  (CompunUs. 


The  Investment  Co.  ot 
Philadelphia, 

810    CHBSTNUT    STREET. 

Capital,  ]»'^.000,000. 

Acts  as  Financial  Agent  in  the  negotiating  and 
marketing  of  Securities.  iJeals  in  Bonds—Corpora- 
tion, Railroad,  State,  Municipal,  &c  Kxocutes orders 
on  commission  in  Honda.  Stticks.&c  Collects  interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing interest.  As  desirable  Investments  offer,  will 
Issue  its  Debenture  Bonds,  secured  by  Us  capital  ai^ 

assets.  

Officers: 
WILLIAM  BROCKIB.  President. 

WHAUTOV  BARKKR,  Vice-£>reiiident> 
HENRY  M.  UOYT.  Ju..  Trensurer. 

ETHKI.BKUT  WATTS.  Secretary. 

Board  of  Dlrectors—Willium  Brockie,  George  8. 
Pepper,  Morton  McMichjiel,  Whnrton  Marker.  Henry 
C.  Gibson,  T.  Wisiar  Brown,  William  Potter. 

Advisory  Committee  of  ^tockholderR.— George  M, 
Troutraan,  Gustavus  English,  Isaac  H.  Clothier, 
William  Pepper.  M.  P.,  Thomas  Dolan.  John  G. 
Reading,  Joseph  K.  <>ilnngham.- John  Wanamaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis, 
Cralge  LIppincott.Hamilton  Disaum,  Clayton  French, 
Francis  Rawle 


FIDELITY   &    CASUALTY    CO 

Not.  214  &  216  BROADWAY,  NKW    YOBK 
Cash  Capital,  »250,O0O,  Invested  in  0.  8.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  In8.  Dept,  for 
the  protection  of  Policy-holders. 
Asuets,  .lanuary  1st,  lh«6,  »590,5i;K3  42. 
Officials  ol  Bunks,  Kailroutlt,  nnd  Express  Compa- 
Dies,  Manasers, Secretaries,  and  Clerhs  of  Public  Com- 
panies, Institutionsand  Commercial  firms,  can  obtain 

BOND8   OF  MiKETYSmP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  b7  the 
courts  of  the  various  States 

CASUALTY    DEPARTinENT. 

Policies  issued  against  accidents  causing  death  OT 
tot.ally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wh.  M.  RiCHARi'8,  Prest.     John  m.  Crake,  Seo'7 
BOB'T  J.  HILI.AS.  Ass't  Secretary. 
DIKKCTORS: 
G.  G.  Williams,     David  Dows,  W.  G.  Low, 
J.S.T.  Stranahan,  A.  S.  Barnes,          Charles  Dennis, 
A.B.Hull,              H.  A.  Hurlbut,       Alex.  Mitchell, 
J.  L.  Klker.             .1.  D.  VermI've       »  H  '"hutondon. 
Geo.  S.  Coe. Wm.  M.  Riohards, 

Bonds  of"  Sur-ety sliip. 

NO    OTHMR    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital...        (300,000 

Assets  and  Resources        830.000 

Deposit  with  Insurance  Department       240,000 

President:  Vice-President: 

Bib  AI.E2.  T.  GALT,  Hon.  Jas.  Ferbub. 

Managing  Director:  Bdward  Hawunob, 
NBW  TORK  OFFICE: 
NO.   Ill    BROADIVAY. 
D.  J.  TOMPKINS,  Secretary. 
NBW  York  Dirkctors— Joseph  w.  Orexel,  A.  L, 
Hopkins,  H.  Victor  Newcomo,  John  Paton.  Daniel 
Torrance.   Kdw.    F.  TVinslow,  Krastus  Wlman,  F.  F. 
Olcott  and  J.  K.  Pulsford. 


QIJARTKUt,Y  REPORT.  —  STATE- 
uENTshowing  the  true  comlitiun  of  the  li.lNK. 
OF  A.WKKiCA,  an  associated  bank,  on  the  morn- 
ing of  Saturday,  the  IHtb  day  of  September,  1880: 

RKSOfRCES. 

Loans  and  discounts,  ex- 
cept to  directors $10,H67,.S89  84 

All  sums  due  from  direc- 
tors of  this  bank 82,500  00 


Total  of  loans  and  discounts $11,049,899  34 

Stocks  (United  States) ■  :•.  liO  00 

Real  est^.te 159,000  00 

Expense  account 15,568  04 

Gold  coin  and  gold  cer- 

tfloates  tl,IVi5.539  50 

Checks  in  the  exchanges.   8,683,05u  93 
United    States  legal   ten- 
der and    national    b»nk 

notes  on  hand 390  584  00 

Silver  and  nickel  coin. . .        26,089  01 


Total  of  cash  Items 4.774,213  44 

Due  from  banks 485,025  96 


Total $16,488,707  28 

I.IABrLITIS8. 

Capital $3,000,000  00 

Pioflts 1,840,643  27 

Due  to  depositors $9,338,514  70 

Due  to  banks 2,289,718  25 

Unpaid  dividends,   C"Up- 

ons    and      (contingent) 

taxes 211,831  06 


Total  of  deposits 11.840,064  01 

Total $lfl,4KM,707  28 

State  of  New  York,City  and  *'ounty  of    ew  York,  ss.: 

WM.  L.  JENKINS,  President,  and  DALi.AS  B. 
Pi.  ATT,  Cashier,  of  the  abov.--named  bank,  an  asso- 
ciated bank,  located  and  doing  business  at  the  city 
of  New  York,  in  said  county,  being  duly  and  sever- 
ally affirmed,  each  for  liimself,  saith,  tliat  the  fore- 
going is,  in  all  respects,  a  true  statement  of  the  con- 
dition of  the  said  bank,  before  the  transaction  of 
any  business  on  the  morning  of  Saturday,  the  18th 
day  of  September,  one  thousund  eight  hundred  and 
elghty-^ix,  in  respect  to  each  and  every  of  the 
items  and  particulars  above  specified,  according  to 
the  best  of  his  knowledge  and  belief;  and  that  the 
business  of  the  said  bank  has  been  and  is  transacted 
at  the  location  aforesaid. 

WM.  I..  JENKINS,  President. 
TiAl  LAS  B.  PKATT,  Cashier. 

Severally  subscribed  and  affirmed  by  both  dep«* 
nents,  the  2l8t  day  of  September,  188* . 

FRKD.  HE  i'.  FoRTER, 

KotaiT  Public,  New  York  Coimtj. 


Septkmbku  85,  1888.J 


THK   CHRONKJLF. 


YB 


Snsttrattce. 


OFTICB  OF  IHr: 


ATLANTIC 


Mutual    Insurance    Co., 


nw  YORK,  JmaoMTT  -23,  I88& 
,  la  eoafwuilty  to  the  Chmrtar  o. 
tka  Ooapaay,  lobmU  the  following  Btstemeal 
of  Ita  abln  on  the  31«t  DeonnlHir,  1885: 
namtaaa  on  Marine  RUks  from 
lat  Jaonarj.  1883,    to    31it 

Dooitar.  188S 9S.8S6.418  66 

VMHtaiMoa  PolMMBOtmacfcad 
•fl  lot  JODOWT.  IBM 1.339.533  10 


Total  Kuinc  Promlama 99.196.1«a  7il 


PramloBia  aarkod  od  tton  IM 
Jaooarr,  1895,to  31al  DMoa- 
b«r,  188S 93.770.0M  SO 


paid  doriBx    tbo  aaae 


•1.915.020  67 


ot  PramlanM  aad  Ez- 


*77a.71S  42 


The  OoBpaar  ba*  tiM  Mtowtac  ImiiIi.  tM.: 
Catted  Stalaa  and  atau  of  ITow 
Tort  BMMk.  axr.  Bank  and 

•9.034.685 

■Murod   br   Bloeka  and 

1,4S«.«> 

BonI  BMaU  and  Claim*  diw  tbo 

OBOipanjr.  eotlmatnl  at 530.000  00 

FwuUiuu   Notoo  aad   BUla  Bo- 

«>«T»hl« l,S0e.l48  6) 

BtblnBank SSS,a«T  •• 


ABOoat •19.7iO.S:6  46 

BIZ  PERCKirr 
Inc  oartlfleate*  of  proOti  wlU  bo  paid  to  tbo 


oaud  aflor  TtM0d«r.  tbo  Sd  of  PobraaiT  aazL 
THK  OtmrAXDIHO  CERTIFICATBB  of 
Uo  liaao  of  1881  will  t>«  redrrmed  aad  paid  to 
tbo  boldon  tboraof.  or  tboir  local  rapnaonta- 
tiTeo.oB  and  afUr  Taoadar.  tbo  M  of  VMnair 

■•U>tM««feiOkdaMaU  UIOCMt  IhOBMB  Wttl 

noil.   Tbo  aartiaealo*  to  bo  prodocod  at  tbo 
tteo  of  p^fsonl  and  oaaoolod. 

A   OrTIODTD  OP  POBTT   PBB  CnT  te 
doolarod  oa  Ibo  Ml  infod  |ii— biiai  at  iho 
OiBpaaj.  tor  iho  jroar  ondlncSUt 
ISaO.  tar  vbleb  eottUontoa  wlU  ba 
and  after  TneMlar.  tbo  4tb  of  IC«r  next. 
Bt  order  of  tbo  Board. 

J.  B.  CHAPSAIf,  aocrotniT. 


xaji 


W  B.  H.  Hoo**, 
JammUm, 


Wm.  matffia. 


WnUam  E.  Dad«a, 
Wnuam  H.lfaa7, 

aA.aaBd. 

Jafea  O.  Bvwlotlt 
Wmiaa  B.  Wobb, 
ObailwP.BardoM, 
HmBdW.Oorttaa, 


T  W.V  a.T  B  B  ■  I    > 

Adolpb  I  oniuj  uo. 
Bobort  B.  malam, 
Oharloo  a.  Manball, 
r>«d«takH.OaMltt, 
WlUlaa  BtToa, 
JobnBUlott, 
Ja— oQ.DoPmiiot, 
D.  LovotWi. 
L.Bik», 
B.  DoBton  aiilth, 
OoonroBUaa, 
Honrj  E.  Rairlay, 
wnilam  D.  Morcas, 
baao  BoU, 

Edward  Ployd-Jonoa. 
Aaaoa  W.  Bard, 
Thomao  Haltlaad. 


JOBV  D.  JONES.  PTMldaat. 
CBABLBS  OBmOB,  Tlo»rMld«U. 

w.  a.  a.  uooMM,  9t  tioo-pn^ 

A.  A.  kATBV.  Sd  VIM--  oMont 


lusuraitcc. 


The  United  States  Life 
Insurance   Co. 

IB    THB    CITY    OF    NBW    YORK. 

(OROANIZKD    IN    1800.) 

8«1,  262  *  2tt8  Brobdway,  New  York. 

U.  II.  BL'RKOBO,  Prealdenl. 

O.  P.  PBALaiea.  8m>;.  a.  WHSBLwaioHT,  AMt  Boa 

Wm.  T.  $tam>kn.  Actuary. 

All  th«  proflu  bolooo  to  tlw  PolicT-holden  ezelB- 

UtoIt. 

AU  Polieto  iMool  bT  this  Componr  an  DrDUPirr 
ABLB  aftor  ihr««  rean. 

All  Oaath  Claliiu  paid  wtTBOtTT  DMCOUXT  ai  1000 
aa  latlafaWorT  prooti  hare  boon  roeaiTod. 
Tbif  Coaapaoj  iMaaa  all  forma  of  Insoraaoa.  In- 
Toatln*  and  Limited  (Noa-Porfaltlni)  Too- 


Ono  maath'!  trace  allowed  In  the  payment  of 
Prwitaow  on  Tuntlne  PoUdea,  and  ten  daja'  (race 
OB  all  otbor*.  tba  Inanraoee  nmalBlno  In  full  foree 


Abaolnio  •arantj,  eomblned  with  the  lamat  Ubor- 
aHtr.  aaeorM  the  popnlarltr  ^d  mecoaa  of  thia  eom- 
oaoT. 

GOOD  AaBNT8,deelrinc  to  reoraaoot  tbo  Com- 
paor.  are  lartted  to  addraa  J.  8.  OArrNBT,  Bnpor^ 
atoadaatof  AMoetaa. at  Bomo OBo» 


EQUITABLE 

LIFE     ASKIRAXCE     SOCIETY, 

180    BKOAUWAY.    NEW    TORE, 
BBKIBT    ■.    HY»B,  Prooldont. 

AmWm.jAXVAUTlM.lSM HW.IW.1I8T  BO 

UABlI.tTm,4parea«t  Valaatfaio..    Bt.aai.148 17 


BL'RPI.l'fl 

(Barplna  on  N.  T.  Standard  4 
latoroat.  •l7,49a,S<», 

^trfliu  orcr  LkitUtKu,  vn  narifitai 
Umtlara^  UtmmthaitfmmiitUitrU/a 
pe«». 

New  Aaai-KAxn  in  IWMI 

Otrrrrajfiiixfi  A^^riixscn 

totalpald  I'olK'T-ll'.ldrn  In  UHB 

raid  Pollc;  -  M .  .1 .1 .' r . .  1 1 1  re  OfsanliaUoa 
lacuMC  In  .  


8U.M6jMiU 
>s  per  coat 
40.) 

«/   MillO- 

Com- 


ias,ou.»78oo 
iaMo.aB6U 


^iscellaucotts. 


BAGGING. 

WABREW,  JOXE8    *    ORATS 

8T.   LOUIS,   Ho. 

Maaafaetwan'  Aceoii  for  the  ealo  of  Jato  Baaslnt 
IMPORTEBt    or 

IBOM    COTTOM    TIBS. 

Brinckerhoft,  Turner 
&  Co., 

MaaafMtarere  ea«  Oialwi  la 

COTTON  SAILDUCK 

And  all  kind!  of 

OOi^Nni     OAITTAB.     rKLTWa     DUOE.     CAB 

OOTBBOie,  BAOOINO.  RATBBB  DUOE.  BAIL 

rWDIBB.  be,  -ONTARIO"  BBiMtiBBB 

BAOa.  -AWNINO  BTBIPBB. 

Alao.  AaooU 

imiTBD   STATBS  BCIfTIIfO  CO. 

i  faU  aapolr.  all  width,  aad  Colon,  alwan  In  MoM 

B«.  109  Da< 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  PhlUdelphlB, 

BBII.I.INO  AOKNT8  rOR  LBAOINO   BRAND* 

BBOirrr  *  bleachbb  nhiktip  o« 

AND  NHBBTINON, 

PRINTB.    DCNIM8.    TIOKB.    DUCKS.   bO. 
Towela,<lnllla,  White  Ooodadc  Hoalery 

DrUlM,  ahttl'nv,  <te.  for  Export  TraUr. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

OOLD  MEDAL  PARIS  EXPOSITION -1878. 
THE  MOST  PERFECT  OF  PENS 


ptisceltaueaus. 

Crenshaw  &    Wisner, 

71   WALL  ST.,  NBW  YORK, 

covnissioK    nERCHAaiTs, 

Memben  of  the  Cotton.  Coffee  uod  Produoe  Ezch'. 

THE    HAXALL    CRENSHAW    CO., 

Klt'UMOND,    TA. 

Standard  Brands  of  Floor  for  Shipment  to  Warm 
lllnutae  alwaja  on  band. 

ORIENT  GUANO  MANDFACT'6  CO., 

ORIENT,    L.  I. 

Standard    Bnperphoeph^tes. 

SULPHUR  MINES  COMPANY 

OF    VIRGINIA. 

HlKb  Qrade  Pyritea  free  from  Anonlc. 

BBTABUBHKO   IBBB. 

Engrene    K,  Cole,, 

8T.4TIONER     AND    PRINTER. 

8applta*  Baaka.  Baakata.  Btook  Brokara  and  Cor«» 
ration,  witb  eomploio  ootBta  of  Aooonnt  Book!  aai 
SUtlonerr 

BT  New  eooeema  orsanlalnji  will  hare  their  orden 
praaptlT  azoontad. 

No.  1  WILLI  AH    STREET, 

(nAMOVBR   SOUARR.) 


William  W.  Porter, 

Attornejrand  Counacllor  at  Law 

No.    623    WALNUT    STREET, 
Philadelphia,   Pn. 

Corporation.  Tranaportatlon  and  Commercial  Iaw. 

RiPsasjicii8>-ThoTrBMCompaalea,TheNattoaa 
Bank*  and  Rallioad  Ooapanla*  In  Philadelphia,  aad 
^he  Jodaea  of  aay  of  theronrta. 

SECURE  BANK  VAULTS. 


WELDEIltllKU.HK  8TKKLAND  IRON 

la  Bonnd  and  riat  Bar*,  and  S  pljr  Plate,  and  Ancle* 

FOR    SAFES,   VAULTS,    Ao. 

Qaanot  be  Sawed,  Cat  nr   Drilled,  and   praotloair 
Burglar- PriKif. 

dlROiHE     STEFL     WORKS, 

Clrcnlar*  PiM>.  llllooK  1. VN,  N.  V. 


iiteamshii^s. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRaWaTLANTIC  CO. 

Botween   KBW    YORK  and    HATRB. 

Prom  Pier  (new)  41,  North  Rlrer,  font  of  Morton  St 
Trareler*  br  thIa  lino  avoid  both  tranalt  br  Bn«IUh 

raUwar  and  the  dlaeoaforta  of  eroaainc  the  Channel 

In  a  amall  boat. 

l.A  NciiMASi>|B,deKer«.i.i".-       "••fi.  I«,  8  A.  It. 

I   '  ^R.  de  Joo»!i>-"      t.i»,  HP.K, 

1  ■  K,  Santelll.  t.»,8A.  M. 

I  -^NK,  Krnngvu  u.  830  P.M. 

PHiri  ur  KiiaaAoaiinoludinii  wmei:— To  naTre 

Pint  e*Mn,II0a  and  IHO;  aooond  oabln,  100:  iteer' 

*>*.  tW   Inolndlna  wine,  beddln*  and  ntan.lla.    B*. 

torn  tlofceu  at  Ton  rod  need  rate..  Cbeokjon  Banqo* 

Traaaatlantlque,  HaTreand  Part.,ln  amount*  to anlL 

•voclal  Train  t*otm  Havre   to   Parlau 

The  Compaoni*  Oeneral*  Traaaatlantlque  dellren 
at  lu  oaae  In  New  Torfc  apoolal  train  tickeu  from 
BaTTe  to  Part*.  Bacicace  cheeked  throocb  to  Pari* 
without  examination  at  HaTre.  proTlded  paaaooMai 
bar*  the  aame  dellTored  at  the  Companr'i  does  la 
Hew  York.  Pier  ia  North  Rlrer,  toot  of  Mortoa  St. 
at  leaat  two  honre  before  the  deparUwe  of  a  ati 


LOUIS  DB  BBBIAIf,  Asent, 

Xo.  8  llAwrllav  Oraon. 


(jipottoti. 


WALDRON    *    TAINTER, 

COTTON    MERCHANTS, 
COTTON  KXCHANGE  BI'ILDINO. 

SPECIAL  ATTBNTION  TO  COTTON    FUTUBBB 

G.     Schroeder    &    Co., 


Baeeeaeon  to  WaRB  A  SCHROKDBR. 

COTTON    OOMHTSSION   HBRCHANTB, 
Cotton  Exchange   Bnlldlny, 

NEW     YORK. 


y\v 


THE   CHRONICLE. 


ISbptember  25,  ls86. 


Couon. 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Pwt Building,  16&  IS  E&clianKe  Place, 

NEW     YORK. 

LOAMB  MADB  ON  ACCKPTABLK  8ECUR1T1B8. 
■PIOIAL  ATTEKTION  TO  OBDEBS  FOB  CONTRACTS 

»OR  Future  Dklitebt  op  Cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

OrFSREO  ON  Terms  to  Suit. 


Robert  Tannahill  &  Co  , 

Cotton  Comml88ion  Merchants, 

Ootton  ExchanKe  BnlldlnKi  NeirYork. 

Special  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
in  New  York  and  Liverpool. 


Rountree  &   Co, 

COMMISSION    MERCHANTS. 
COTTON    EXCH.VNOE,  NRW    YORK,   and 
M»ttF«lA,  VA. 
COTTON,   GRAIN,  PROVIi^IONS, 
Htocks  and  Petroleum. 
Orders  ojtetmted  in  New  York,  Chicago  and  Liv- 
erpool.   All  KTades  of  cotton  suitable  to  [spinners' 
wantA  offered  on  favorable  terms. 


J.  C.  Graham  &  Co., 

10  South  \rilllain  St.   A:  51  Stone  St., 
NEW  YORK. 

COTTOIV. 

BUYERS  FOR  AMERICAN  MILLS. 
Selma,    Moutcomerr   and  Nenr  York. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EX.CHANGE      BIIII.DING, 

NEW    YORK. 

Cotton,  Ck>ltee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
■zohanges  m  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Soatb  William  St.,  New  York. 

HXBCUTE  ORDERS  FOR  FUTURE  DELIVERY 

C  O  T  T  ON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

St    the    NEW   YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

MtheNBW    YORK   PRODUCE  EXCHANGE  and 

the  CHICAGO  BOARD  OF  TRADE. 

COBBEBPONDENTS : 

Messrs.  Smith,  Edwards  It.  Co.,  Cotton  Brokers, 
Liverpool. 

jas.  Lea  McLean.  New  Orleans. 


Lehman,  Stebx  i  Co., 
New  Orleans,  La. 


Lebmax.  Uubr  &  CO 
Montgomery,  Ala. 


LEHMAN   BRO'S, 
Cotton      Factors 

AND 

ooramssioN  merghants. 

No.  40  EXCHANGE  PLACE. 

KSMBER8  OF  THE  OOTTOS,  OOFFEE  AND 

PRODUCE   EX0HAN0E8. 

Dp-town  Office,  No.  aoi  CHCBcn  Street, 

Ne-vr    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
Tork  and  Liverpool,  and  advanocs  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 

gondents  in  Liverpool :    Messrs.    L.    Rosenheim   it 
ons  and  A.  Stern  A  Co.:  In  London,  Messrs.  B. 
Newgaas  h.  Co. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Newr    York, 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOE 

COTTON  COMPANY  OF  STUTTGART. 

Antborlzed  Capital,  E.  H.  20,000,000. 
Fald-Up  Capital,  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1     WILLIA.TI     STREET, 

NEW     YORK. 

PETROLEUM,  STOCKS, 
COTTON,     ORAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAVRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    RVILDING, 

Nev  York. 

8PBCIAL  ATTBNTIOM  GlVBll  TO  THB  EXXOCTIOR 
OF  ORDERS  FOB  FUTURE   CONTRACrB. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST..   NEW    YORK, 

Orders  for  future  delivery  of  Cotton  executed  Id 
New  York  and  Liverpool;  ajso  for  Grain  and  Pro 
visions  In  New  York  and  Obioago. 

JOHN   L.  BCLLABD.  HENBT  H.  WHEELER. 

Builard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
AL80 

RAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 

Advannes  made  on  Cotton  Consignments  and  Special 

Attention  given  to  purchase  ana  sale  of  i  UTUKE 


(SioWavi, 


Dennis  Perkins  &  Co., 

COTTON  BROREB8, 

125  Pearl  btreet,  New  York. 

Orders  for  Spot   Cotton  and  Futures  promptly 
executed. 


FELLOWES,  JOHNSON  k  TILESTON, 

COTTON,  STOCKS,  RONDS,  dec, 

86   WILLIAM    SI  UEBT,  NEW  YORK. 
Orders  In  "  Futures"  exeouted  at  N.  V.  Cotton  E.  Ob 


Edward  H  Coates  &  Co. , 

Cotton  Commission  Mercliantg, 

No.  116  CHE.SrSUT  STREET, 

PHILADELPHIA. 

No.  49   MAIN  STREET, 

NORFOLK.  VA. 

SPIXXEItti'    onOEJi.S   SOLICITED. 


Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignment*. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  both  foreiffn  or  domestic  markets. 
Correspondence  solicited. 


Walter    &    Fatman, 

COTTON     BROKERS, 
58  REAVER    STREET,  NEW   VORH. 

JOHN    H.    CL.ISBY    &.    CO, 

COTTON  BUYERS, 
MONTGOIQERY,     AliA. 

Purchase  o.nlt  os  Obders  For  a  Commmsion 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT     Water    Street,    LIVERPOOL, 

Receive  consltinments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  ExchanKes  in  LiverpooL 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
33  Nassau  StreC'^ew  lork. 

Geo    Copeiand  &  Co., 

COTTON     BROKERS. 
134  PE.4RL    STREET,   NEW  YORK. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT. 
38    RUE    DE   LA   ROURSE,   HAVRE. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
nianbattan  Rnlldlns,  New  York. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Olflce,  195  Broadway,  New  York  Citj 

statement  of  Company  lit  Day  of  Jan.,  1886 

CASH  CAPITAL     *i'9<'9-59S  9! 

Reserve  for  unearned  premiums  a,84o.(H8  84 

Reserve  for  unpaid  losses 2**'*'S  S 

Net  surplus 714.1<)7  «a 

M.810.4S3  36 

STEPHEN    CROWrSLL,  President. 

WM.  R.  CROWBLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
GEO.  H.  FISKB,  Assistant  Secretary. 
fHXNCIS  p.  burke.  Seo'y  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital *4,000,000  00 

UablUties  lor   anpaid  logses 

and  re-Insurance  fund 2,057,776  24 

Net  Surplus 3,202.320  41 

Asset*  Jan.  1,  1886 «9,260,096  68 

No.  3   Cortlandt  St.,  New  York 

JAS.  A.  ALEXANDER,  Agent. 

L  O  AIMER  CIAL     UNION 

Assurance  Co., limited. 

of  london. 

OffiM,  Cor.  Pint  <£  WiOiam  8U.,  Nmo  Ttrk. 


xmtlt 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRKSENTINO   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP    THE   UNITED    STATES 


VOL  43. 


NEW   YORK,  OCTOBER  2,   188a 


NO.  1,110. 


^inaticial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

fcllUli   II  ••«>«  Ux  .f  Mau  mt  Urn  Tai*.  IHC 
■  ■■■Bfllll  >•?•. 

EmauTBas  aito  P«ama>  or 
BONDS,  POSTAGE  &  KCVINUK  STAMPS, 
LEGAL   TENDER    AMD    NATIONAL   BANK 
NOTES  of  the  UNITED    STATES)   and  for 
Poratsn  Covernmants. 

E.NGRAV1NO  AND  PRINTWO, 
•AXK  HVTCa,  ■■ABF.  CEBTiriCATEA.  SO^DS 
MB    OCTniritEATK    A>U    (oiU'«U\TI<i>«, 

VWUkWf,  OBMK*.    BiLXjt   or    i:.\<UA.%ec 
VtAMf,  *^  Si  tka  ■■«•  a^  aaM  anM 


•AFKTY  COLORS.         SAFtTY    PAPKR*. 
Wark  ri I  ta  Fbafaar: 

l/TMOSMMMMB  rrwMMmM. 
BAILWAT  THXmi  VF  IMF— rKW 


SIANK  SOOKS  OF  EVERY  OCSCRIPTiaH 

ALBERT  0.  MOMLt.  F>llMMt 

\ :' E-maiDSirnt 

1  HACOONOUOH.  A.  B.  tNIF«m 

W.  M.  SMILLIE.  TOURO  SOSCimiNL 

THEO.  M.  FgEEUIID.  tacfyMKTwfc 

ASA  r.  Poma.  Pi«a^      J.  W.  Wobs.  Caakiar. 

Maverick  National  Bank, 


BUMTO.V. 


CAPITAL, 
StlHPLtJS,  ' 
•  of  an 


•  400,000 
400,000 


I  avoa  (averabia  laraa, 

>boartta»i  aoM 


Floyd- Jones  &  Robison, 

BANKKRS    A1«D    BROKKKS, 

N*.  •  Bxckaac*  0«wrt,  M«ir  Terk. 

■Mifei.  Boa*  aatf   O.  S.  Oumaaiw 
inwMaad  Md  oa  Co—laal 

STM.  OL  Fu>TO«la«ML  Wjuiam  Bi 

Maatara Wa»Tot» StoaB  JSSai^a. 


J.  A.  Kohn  &  Co  , 

IS   BBOAB  BT.  (XlLU  BotLDniO),  If.  T. 
Maaban  of   Naw  Tork  Ht«ek  Bzebanva. 

KXacala  Ordcra  In  Bonda,  Stoeka  aa4 
Korelcn  Kxrbansa. 
Piiaia   lavrainrai     Baada    a    Hafriallr. 
Daalara  la    mia«allaa««aa   S««arlUaa. 


TINKER    4fc    WBSTOM, 

BAHKER8    AXD    BBOKKR8, 

■  •.    %    BXCBAnOB    OOVKT, 

Rair  Tork. 

a  tnmm*.  Mambar  K.  T.  Stoak  *Kft^ 
'    sa  wanoa 


STOCK    BBOKEK. 

Lansdale  Boardman, 

NBW  VOBK,80  BROAL>WAT  A  S  REW  BT. 
T  4  0T,  N.  T.,  Bo.  17  FIBBT  8TREKT. 
laMnklp;  pttaauvuai  i 


l^iuancial. 


DIAMONDS. 
Alfred  H.  Smith  &  Co., 

IMPORTERS, 

188  UroaSwsj,  Cor.  Joka  Street 


SOLID    SILVER. 
GORHAM   MVg   Co., 

Bro«4ws7  sad  Nineteeath  Street, 

ABO    •    MAIDEN    LAKS. 


Houghton  Bros.  &  Co., 


BANK  BR8, 


HILWAL'KKE,    WIS. 

COUJKTIuMd  aiad*  In  uir  part  of  tfea  eoaatrr 
at  lowaM  ralaa.   AaouooU  uf  baaka,  MarekaaU  asd 


BarsB  To- 


Marafeaata*  tlaHnaal  Bank  and  Bank  of  North  Aaiar. 
Ma.  Haw  Torki  Ma^nma'  WatkiaaL  CMaawH  Mav- 
■  —    -      -  Saaiao.  


MaBkar*  B.  r.  aad  FhUadalphU  Bloak  Bsahancaa. 

L.  H.  Taylor  &  Co., 

BANKBBa, 

B.  •m.  Cor.  Tkird    aad  m««tBO«  Sta., 

PIIIl.ADIiI.PHIA. 

nmaia  mam*  aabjaet  ki  ebaefc  at  Nckt.  and 

tatataat  aBowad  oa  dail  j  DalaBoaiL 
■toaka.  BaadfcAa- boaaht  aad  aoM  oa  aamaOaaton 

Partiealar  ■Hwtlna  Bi*aa  to  Infotaatloa  raaardlnc 

iaVaaCBaot  Daaarttiaa. 
PrlTatawtrato  Naw  Tork.  Baiumocaandotkarplaoaa 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    tf    IfABBAO    ST.,    NBW    TORK. 
r.  O.  BOX    !.««. 

Traaaaat  a  laoaral  bankloa  boilnaai,  Inaladinc  tha 
liiiiikiii  aad  lata  of  aaoartUaa  Halad  at  tba  Na« 
Tork  Stock  Brnkaiwa,  or  latha  Ofaa  markau 

BaaalTa  dapoana  tobjaet  to  abaek  at  ilaht  and 
aOoo  lataraatoo  dallr  balanoa*. 

OoTaramant.  Btala,  Coantr.  CItr  aad  Ballroad 
bond*  oonatantlj  oa  band  for  (ala  or  axobaoaa,  and 
pantaalar  attantlon  ilTan  to  tba  aabjaot  of  Inraat. 
aianu  for  laatltattooa  and  tniat  fand*. 

Jaaa  Howabo  kAraaa.    raaoaRioK  W.  Pibht 
Mambar  of  N.  T.  8to«k  Rxchania. ' 

J.  H.  Latham  &  Co., 

UBITKD   BAiTK    BUILDrifO, 
No.  S  WALI.  BTR8BT,  NBW  TORK. 

cnr.  Ooan^BtaM,  Railroad.  DlWrtatof  Oolaaibla 


Oorra 


•a  BoUaltad. 


^ttwticial. 


J. 


JOB.  C.  Waixott, 
FBAaK  r.  DicKiaaoa.! 


.  C.  Walcott  &  Co., 

BANKKR8   AND    BROKKR8, 
No.   >4  Pine   Street,  New  York. 

TrsBHCt  a  tieneral  Banking  Biula«a^ 

stoeka  and  Honda  boaskt  and  aold  on  CoamlMlon, 

Oidara  raealTad  la  MlaiBa  8taaka,aB«  la  OallaMd 

OaaailUaa.  Ooilactloaa  aada  aad  loaaa  nf  otialail. 

DiTtdaada  aad  lataraat  aollaeiad. 

l>apoatta  laaalaad  aakjaat  to  Draft. 

Intataat  allowad.    lavaataaat  noarltlaa  a  ipaalaltr 

Wa  laaaa  a  Flaaacial  Raport  waaklj. 

t  Maaibara  of  tha  Naw  Tat* 
1,1  gtock  Kkehanaa 

F.  E.   Trowbridge, 

BANKBR  AND  BBOKKR, 
Noa.  •  *  S  Brea«  or  BS  l^all  B*r«o<a. 

(Bkaxob  omca,  wo  Bkoadwat.) 

Mambar  of  tha  Naw  Tork  Btoak  Baehansa.  Dl- 
raetor  of  Marohanta*  Bxahaoca  National  Bank, 
Aaartaaa  BaTtaia  Bank,  AaMrtoao  Bafa  Dapoalt 
Coaipaaj.  Aa^  Aa. 

Baenntlaa  boncht  and  aold  oa  eoaiinlaalon,  for 
caah  or  oa  nuvilr..  AU  Inqalrlaa  (ratoltonalr  raa* 
pondad  to.    Oor/aapoodaaca  nUottad . 

H.  B.  Hollins  &  Co.,  * 

BANKBRS. 
TS  *  T4   BROADWAT,  NBW    TORK. 

CoBuapuMDEim: 

Maaara.  B.  W.  CLARK  *  CO.,  I  i>Bn.inai.*ari 
HILL  A  KBNNKDT,  1 '^"■*""'"'"' 
DKVBNB  A  TCCKBRMAN.  BoSTOV. 


jAMBa  Whit«lt,  B.  Cacaaa  OABi.>r. 

MatxabdC.  Btbb. 

UBMBT  II.  DoDoa.  Waahlncton,  O.  a 

Wm.  R.  Tbatbba,  Hpaelal  Partoar. 

Prince  &  Whitely, 

No.   S4    BROADWAT,    NB^W    TORK. 

__.__    „_,_,}  jao  Fifth  Ara^  Naw  Tork, 
BBABCB    omoMjB»uo,8t.,^„h„„rtonl).0 
Bar  and  aall  on  anaakalnn  all  elaaaaa  of  BaUroad 

MaarttMaiaiao  Oraln  aad  PrnMona. 
Prlrata  Talasraph  wiraa  to  PhUadalpbIa,  WllmUi^ 

too,  BaltlBora,  WaahiB  "  '  " 

BoatOB  aad  Pltubara. 


UtlBora,  Waahla«toa.  Bridaaport,  Naw  Havaa 
I  aad  Piiti  - 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER 

Dealer  la  laTegtment  Secaritles, 

No.   7    MABBAU    BTR£ET, 
(Oontlooital  Katlooal  Bank  BoUdlng 

Now   Tork. 


W.  H.   Goadby  &  Co., 

BANKKB8   AND   BKOKXBa, 
Ho.    *4    BROAD    BTRBB1, 

New  Tork. 


SpeclallBtB  In   Railroad  Bonds. 

Buttrick  &  Elliman, 

18     WALL    STRBBT,    NEW     TORK. 

OORBK8PONDKNCK  INVITED  '" 


y\v 


THE   CHRONICLE. 


ISbptem»er  23,  ls8«. 

©otton. 
Edward  H  Coates  &  Co. , 

Cotton  Commission  Merchants, 

No.  116  CHESTNUT  STREET, 

PHILADELPHIA. 

No.  49   MAIN  STREirr. 

NORFOLK.  VA. 

SPIXXEBS'    ORDEItS    .'SOLICITED. 

Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  adTances  made  on  Cotton  consiernment*. 
Special  atteDtloD  given  to  the  sale  of  cotton  to  ar- 
rive or  In  transit  for  both  f  oreiirn  or  domestic  markets. 
Correspondence  solicited. 

Walter    &    Fatman, 

COTTON     BROKERS, 

SS  BKAVBR  8TRKBT,  NEW  VORH. 

JOHN    H.    CL.ISBY    &.    CO, 

COTTON  BUYERS, 
raONTGOmKRY,     ALA. 

Purchase  only  on  Obdebs  kok  a  Comiubsion 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT     Water    Street,    I^IVERPOOIj, 

Receive  conslKoments  of  Cotton  and  other  Produoe, 
and  execute  ordera  at  the  Exchanges  in  Llrerpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
39  NaasaoHtree.,  i>e«  lork. 

Geo    Copeiand  &  Co., 

COTTON    BROKERS. 
134  PEARIi    STREET,   NET»'  YORK. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT. 
38    RUE    DE   LA   BOTJRSE,   HAVRE. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
raanhattan  Bnlldine,  New  York. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  Sew  Tork  Citj 

ataUment  of  Company  \it  Day  of  Jan.,  1886 

CASH  CAPITAL *i-29?-992  2i 

Reserve  for  unearned  premiums  S.845.048  84 

Reserve  forunpald  losses 2?*-^^  S 

Netsurplna 714,11)7  42 

t4,810,483  36 

STEPHEN    CROTVELL,  Prealdemt. 

WM.  B.  CROWKLL.  Vice-President. 
PHILANDBK  SUAW,  Secretary. 
GEO.  U.  FISKE,  Assistant  Seoretarr. 
fSaNCIS  p.  BUKKE.  Beo'y  Local  Dept. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  (or   unpaid  losses 

and  re-insaranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

AaaeUJan.  1,1886 $9,360,096  6fi 

No.  a   Cortlandt  St.,  New  ¥orlr 

JAS.  A.  ALEXANDER,  Asenl. 

L  OMMER  CIAL     UNION 

Assurance  Co.,  limited, 

of  london. 

Offlet,  Cor.  PiM  d:  WiOiam  8U.,  New  Ttrik. 


a:.oiion. 


Woodward  &  Stillman, 

MERCHANTS, 
Pwt Building,  16 &  IS  Escliange  Place, 

NEW     YORK. 

I/>AN8  MADE  O.N  ACCEPTABLE  8KCURITIKS. 

■fBCOAL  Attention  to  Orders  roH  Contbacts 

»OB  FCTUKI   DELITBRT  OF  COTTON. 

cotton,  all  grades,  suitable  to  wants 

of  spinners 

Offibed  on  Tebhs  to  Suit. 


Robert  Tannahill  &  Co  , 

Cotton  Commission  Merchants, 
Cotton  Excbange  BiiUdlnK,  NeivYork. 

Special  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
in  New  Torli  and  Liverpool. 


Rountree  &   Co., 

COMMISSION     MERCHANTS. 
COTTON    KXCH-VNGE.   NKW    YORK,    and 
NORFOLK.  VA. 
COTTON,   «;RAIN,  PKOVl!*IONS, 
Htocko  nnd  Petr»leain. 
Orders  executed  in  New  York,  Chicago  and  Liv- 
erpool.   All  grades  of  cotton  suitable  to  Spinners' 
wants  offered  on  favorable  terms. 


J.  C.  Graham  &  Co., 

19  Sonth  William  St.   ^k  51  Stone  St., 
NEW  YORK. 

COTTOIV. 

BUYERS  FOR  AMERICAN  MILLS. 
Selma,   znontKomery  and  Ne^v  York. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NKW    TOBK. 

Cotton,  Coffee,  Grain  and  Petrolenm  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  varloas 
Xzchanges  In  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sontb  William  St.,  New  York. 

KXBCtTTE  ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NKW  OB- 
LKANS  COTTON  BXCHANQES.  Also  orders  for 

COFFEE 

at    the   NEW  YORK  COFFEE  EXCHA.VGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW    YORK    PRODUCE  EXCHANGE  and 

the  CHICAGO  BOARD  OF  TRADE. 

CORRESPONDENTS  : 

Messrs.  Smith,  Edwards  &  Co..  Cotton  Brokers, 
lilTerpooI. 

jas.  Lea  McLean.  New  Orleans. 

Lehman,  Stern  &  Co.,       Lehman,  durr  &  Co 
New  Orleans,  La.  Muntgomery,  Ala. 

LEHMAN   BRO'S, 
Cotton      Factors 

AND 

oorainissioN  iqerchants, 

No.  40  EXCHANGE  PLACE, 

JfSMBSRS  OF  THE  OOTTOS,  COFFEE  AND 

PSODUOE   EXOBAKOSS. 

UP-TowN  Office,  No.  aoi  Church  Street, 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
Twk  and  LiverpodI,  and  Hdvanoos  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 

Sondents  in  Liverpool :   Messrs.    L.    Rosenheim   A 
ons  and  A.  Stern  &  Co.;  In  London,  Messrs.  B. 
Newgass  A  Co. 


Cotton. 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


Newr   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  H.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1     W^ILLIA.n     STREET, 
NEW    YORK. 
PETROLEITM,  STOCKS, 
COTTON,     ORAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAVRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    BVILDING, 

New  York. 

Bpboial  Attention  Qivkh  to  thb  ExEOunoM 
OF  ORDERS  FOR  FXmiBK  OONTBAOTB. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123    PEARL  ST..   NEW    YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  in  New  York  and  Cbloaco. 


JOHN   L.  BULLARD.  HENBT  H.  WHEBLEB. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 

ALSO 

RAGGING    AND    IRON    TIES, 

(FOR    BALING  COTTON). 
Advannes  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  1)  UTURE 
CONTRACTS  OF  COTTON. 


Dennis  Perkins  &   Co., 

COTTON  BROKERS, 

laS  Pearl  btreet.  New  York. 

Orders  for  Spot   Cotton  and  Futures   promptly 
executed. 


FELLOWES,  JOHNSON  ft  TILESTON, 

COTTON,  STOCKS,  BONDS,  dec., 

%    WILLIAM    SI  REBT,  NKW  YORK. 
Orders  in  "  Futures"  eieauted  at  N.  Y.  Cotton  E.  oh 


AND^ 


xmtk 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPBKSENTINQ   THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS   OF    THE   UNITED    STATES 


VOL  43. 


NEW  YORK,  OCTOBER  2,   1886. 


NO.  1,110. 


^imittjctiil. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

~-    ■  r»mm4a*  tTM. 

hMi*MM^  m^r  tan  »t  MM.  ^  In  !•■*,  UH. 

■  mjijiiil  1»T». 

Emcbatbu  axd  PmamtmM  or 

BONDS,  POSTAOK  A  RKVIMUK  tTAMP*, 

LEGAL   TENOEK    AMD    NATIONAL   BANK 

NOTES  Of  the  UNITED    STATBSl   and  for 

Foralan  Co«*rnin«nts. 

■    iMORAT»o  AND  FRiirrnra 

feAXK  BBTU,  nUBK  CKKTIFICATKa,  BVjriM 
r*B  ««irZRX]UIITa  AXB  C*Kr*BATMH% 
BBAfT^  CBKCata,  BILLS  CP  KXCBAJWIL 
BTAMPSk  *«,  ta  tiM  ■■«•  aa^  mm»  i  ' 

rsBM  vneOi  platu. 
■ak  VMUL  umt-tna  i*  mrm 

m  ly  ii>  w  —»—.»<  iioj  ii  iw 

SAFETY  COLORS.    SAFETY  PAPKRB. 
W«rk  e«««t«4  la  rin»r»»f  '•r"-"-»r 

irmouunao  mo  nn  ftmrmt. 
BAU.WAT  TicKrra  vp  iMitwrB*  Brruib 

Bkaw  €la«4«>  I    till.  CMM<a*» 

BLAMK  BOOKS  or  CWIY  uss>aw>TW 
ALBCrr  «.  QOOMLL.  fWlWit 

vice-niasiOBNT; : 
1.  MAC00N0U6H.  A.  D.  SHEPMO. 

W.  M.  SNILUe.  TOORO  ■OBCSTSSC 

TH£0.  M.  FIEEUINO.  V»tXiu41nm. 

ALA  p.  PurriH.  PiM-L      1.  w.  woac,  <-a«ai«r. 

Maverick  National  Bank, 

BOSTON. 

CAPITA  I., •400,00« 

ilKFLl'S,  •    .......     400,0«« 

AwoaaUo< 


I 


Floyd-Jones  &  Robison, 

BAIfKBKS    AMD    BROKRKB, 
■••  8  Bzekmas*  Oaart,  Haw  Varfe. 

Mi.O.  .S.  OiLi»»»M!l   S—IUIM 


STB.  c  rtoroJona,  WnUAs  Boaiaoa 


J.  A.  Kohn  &  Co  , 

IB   ■■•«•  BT.  (Mota  BDILODie),  n.  T. 
Itaaaws  of  Raw  Torn  Mm*  Kaobaaaa. 

Bxa«Ni«  Ordera  In  Bonda,  fltocka  aad 
Karelin  Kxrhansr. 
PriMa   la*eMai«at    Baa4a    a    Hprclalir. 
Pa»i«ra  !■   ■l»aall»«aotia   BacNHUaa. 

TINKER    *     WESTON, 

BAKKEBS    AlfD    BBOKZIUI, 

Na.    8    ■XCHAROB    OOI/BT, 

Haw  Tark. 

Bmr  C.  TnriiB,  Maabar  N.  T.  Bto*  MMm. 
BatHSLASB  WWTOK 

STOCK    BROKER. 

Lansdale  Boardman, 

NBW  YORK,80BROAI>WAT*ftBEWBT. 
T  40T,  n.  T.,  Ba.  17  PIBST  BTKBCT. 

ri  pMvatawtni  all  (MUBM* 


^inanjciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

■  ■PORTERS, 

182  BrMdwar,  Cor.  Joka  Street 


SOLID    SILVER. 
GORHAM   MTg  Co., 

Broadway  and  NiaetMBth  Street, 

AMD    »    MAJSEM    LAKB. 


Houghton  Bros.  &  Co., 

BAHKBBS. 
■  ILWAVKEB,    WIS. 

OOLLBCnoMS  mada  Id  uir  part  of  IA«  eoontrr 
at  towaat  ralaa.   AaeuaaU  of  Baalu,  Jtarehaou  aod 


ManSaaia' BaHoaal  Bank  I 
Ma,  Maw  Tart  I  Maraiiaaia' 
arlak  NattaaaL  Saapa. 


of  North  Aaiar- 
CblcacDi   MaT- 


Maaibara  N.  t.  aad  Pkllatfalphla  Btoak  Bxehaaga*. 

L.  H.  Taylor  &  Co., 

BAMKSKS. 
8.  W.  Cor.  Tklrd   aad  Ckaatjliit  Bta., 

raiLADELPaiA. 

na>Bi«U  nailni  nbiact  to  ohack  at  alcliL  and 


■aada^A^toaaht  aod  aoM  oa  aomoilaaloii 


oUMrMttaik 
laforaMtlaa 

mnuaa. 

Pflraiaatia  to  Maw  York.  BalUmoraaadotbarplaoaa 


PaftMBlarafltaatlaB  nvao  to  laforaatlaa  naanUnc 
tarailBant  Mcnnuaa. 


Henry  S.  Ives  &  Co., 

BANKERS, 

Ra.    8f    If  ABBA  O    ST.,    ITBW    YOBK. 

p.  O.  BOX    1.4M. 

Traaaaat  a  ganaral  banklna  bnalaaa,  laalBdina  tha 
parataaa  aaa  lala  of  •aoonuaa  IM«a  at  lAa  Naw 
rork  Sloak  Bnkaaaa,  or  in  tha  opaa  aiarkaL 

nmln  Saaoalta  ni>)aet  to  ahaek  at  alcht  and 
■Uow  lalanatoo  dailr  baiannaa. 

OoraniBanL  Mata.  Coantj,  CItr  aad  Railroad 
bonda  conatanUron  hand  for  aala or  axahanaa,  and 
paraouJar  attantlon  aiTao  to  tha  aabjaot  of  Invaat- 
■  aaU  for  loailtatlona  aod  tmat 


^ittsttctal. 


J 


iaair  HowAao  latbam,   raionuos  w.  Pauitr 
ll«Bbarot  N.  T.  Bt<jck  Kxehao«a.' 

J.  H.  Latham  &  Co., 

DHITED    BANK    BDILDmO, 

No.  B  WALL  BTRRRT,  NBW  TOBK. 

CItf,  OOBOtT,  mata,  Kallroad.   Datrlot  of  Colambla 

Boadaand  roraivn  Bicluuiaa. 

Oona  *•  BoUaliad. 


.  C.  Walcott  &  Co., 

BANKKR8   AND    BROKBB8, 

No.  S4  Plna  Street,  Neir  York. 
TrsBSset  a  tteaeral  BaaklBf  BBalBeo^ 

atocka  and  Bonda  boaabt  aod  aold  oa  Ooaailaaloii, 

Ordan laaalTad  la  Mlolaa  ato(ka,aa4  la  Onliatad 

Enafltlii.  OoUaettaaa  MiHa  aad  loaaa  aasotlanil. 

DlTidaoda  aad  latanat  aollaatad. 

Depoalta  raoatrad  aabjaot  to  Draft. 

Intaraat  allowad.    lavaataMat  aaaarlUaa  a  apaalattr 

Wa  laana  a  riaaaidal  Bapott.  wiakly, 

Joa,  C.  WAUxnr,         >  Maahan  e(  tba  Baw  ToiA 
raAjiK  r.DicKUWoa.I  Stoak  Biahaaaa 

F.  E.  Trowbridge, 

bAnkkr  and  broker, 
Noa.  8  Ac  S  Broad  ar  SB  Wall  Btreata. 

(BRANca  Orrica,  WO  Bboadwat.) 

Maaikar  of  tha  Naw  York  Sloak  Baebaniia.  Dl- 
raotor  of  Marohanta'  Bkohaaca  Matlnnal  Bank, 
iBiartran  BaTlnaa  Bank,  Aatarloan  8afa  Dapoalt 
Ooaapaar.  Ao.,  Ae. 

BaoartUao  biiaaht  and  aold  on  eommlialon,  for 
oaah  or  oa  auiBln.  All  Inqulrta*  iraloltoailf  raa* 
poaAadta   Oor/aapondaoca  aoUdtad. 

H.  B.  Hollins  &  Co., 

BAlfKBBB. 
T8  *  T4   BROADWAY,  NEW  TORK. 

COBBBUPUNDaXTS: 

Manr*.  B.  W.  CLARK  A  CO.,)  p_,_ -_,_,. 
"        HILL  A  KBNNKDY,  {  "tn-ADlLrHIA. 

PBYBW8  A  TCCKBRMAW,  Boaww. 

JAMBB  WnTSLT,  H.  OBCaSB  OAKLST, 

Ma  THA  BO  C.  BTBB. 

UX1>BT  U.  Do  DO  a,  Waahln«ton,  D.  a 

Wm.  R.  Tbatbba.  Bpaolal  Partnar. 

Prince  &  Whitely, 

no.   84    BROADWAY,    NEW    YORK. 

D_  .  _._      nwm,r.w^  i  •*  f^tUi  ATBy  WOW  TOTk. 

BKAnca   orFic«aJBgBiju,8j^^„„„y^„  D  (, 

Bbt  aad  Mil  on  oomailaaloD  all  nliim  of  flallrnad 
Moartuaaialao  Oraln  and  Prortatou. 

PriTaU  Talaaraph  »lraa  to  Pblladalphla,  WUb1b» 
loa,  BaltlBora,  Waahlnctoo.  Bridaaport,  Naw  Haraa 
Boatoa  aad  PittabBiB- 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER 

Dealer  1b  InTeRteient  SecBrltles, 

Mo.    7    NAflSAU    8Ta££T, 
(Continental  Natlooal  Bank  Building 
Naw    York. 

W.  H.   Goadby  &  Co., 

BANKEBB   AMD   BBOKEB8, 
Ho.    84    BR«AD    BTREE1, 

Naw  Yark. 


Bpeclallata   In    Railroad  Bonds. 

Buttrick  &  Elliman, 

18     WALL    STREET,    NEW    YORK. 

OORKEBPOMOKMOE  IMVITED  "' 


il 


THE  CHRONICLE. 


[Vol.  XLll. 


'^miUevB  nu&  pratojers  at  fF,0vtiQn  ^aecltatige. 


Drexel,  Morgan  &  Co., 

WALL  BTREET,  CORNER  OF  BROAD, 
NETT    YORK. 


Drexel  &  Co., 

Oor.  of  Sth  &  Clieatnnt  Sta. 
PHII.ADEI.PHIA 


Drexel.HarJeg  &  Co 

31  BooIeTard  Bannmaim, 
PARIS. 


D0UE81I0   AND  FOREION    BANKERS. 

Deposits  received  sublect  to  Draft.  Securities 
boagnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  BzchanKe.  Commercial  Credits. 
OaDle  Transfers.  Circniar  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attornhts  and  aqkmtb  of 
neura.    J.    S.    inURGAN    &    CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

PUla.        NEW  TOBK.     Boston. 

AND 

ALEXANDER  BROWN  &  SONS 

BALTIMOKB. 

Bay  and  Sell  Bills  of  Exchangre 

ON  GRKAT  BRITAIN  AND  IRKLAND,  FRANCB 

SBBMANY,  BKLaiUM,  HOLLAND    8W1TZ- 

KBIjAND,    NORWAY,     DENMARK, 

8WBDKN  AND  AUSTRALIA. 

bane  Oonuuercli^I  &  Trairelera'  Credlta 

IN  STEBLINQ, 
.   Avallabletn  any  part  of  the  world.  In  Francs  for 
ase  in  Murttnique  and  (JuHdaioupe,  and  In  dollars  for 
ase  In  this  and  adjacent  countries. 
make  Telegrapblc  Xraiisfera  omoney 

iietween  thla  Coiiutry  and  Europe. 

tIAKECU)l-L,Et:TJ<»N«i  OK  DKAFT.S  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   United  States  on 

foreign  countries ; 

and  their  London  house.  Messrs.  BROWN,  8HIPLBY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniITH,    PAYNE    dc    SIHITH'S, 

BANKERS,  LONDON 

nANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN   LONDON 

UlaSTER     BANKINO     OOJHPANY, 

BELFAST,   IRELAND ; 
AND  ON  THB 

NATION  AI.    BANK    OF    8COTI.AND, 

EDINBURQH     AND    BRANCHES; 

ALSO, 

O IBLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 


J 


OHN    MUNROE    &    Co., 

No.  32  Naaaan  Street,  New  Yoik. 

No.  4    Poat   OflSce  Sqnare,  Boaton. 

Issue  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  uKainst  Cash  or  Satisfactor> 

Guaranty  of  Re-payment, 

Exebanse   on  liOndon,  Parla,  Berlin 
and  Zurich. 

Ohsdits  Opxnkd  and  patments  Madi  bt  Cablx. 
Parla  Bonae— IdUNROE   tc  OO. 


Schulz  &  Ruckgaber, 

BANKERS' 
39  WIEiIiIAin  STREET,  NEfT  YORK 

COUHKSPONDENTS  UP  THB 

•tternatlonal  Bank  of  London 

(Limited),     London. 

ara.  Jolin  Berenberg,  <^088ler  &  Co. 

Hamburg. 

ffleaara.  IHarcnard,  Kraaaa  &  Co.,  Parla 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of    the  New  Xork  Stock   Kxchanxe 
DxAUEKS  IN  Foreign  Excuanoe,  Govkknmknt 

AND  OTHER  INVESTMENT  BONDS. 

STERLING    LOANS   A   SPECIALTY. 

44  Wall  St.  and    62    Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  tor  Investment  or  on 
marirtn,  all  securities  dealt  In  at  the  New  York  Stock 
Bzchanife 


Canadian  Bank   of  Commerce. 

CAPITAL,  $6,000,000.         SCKPLUB,  »1,600,000. 

J.  H.  eOADBT  &  B.  E.  WALKEB, 

JOINT    AGENTS, 
IS  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  STEHLINO  EXCHANGE,  CABLE 
TRANSFERS,  ETC.  ^-^"i"^ 

IBSOK   COMMERCLAl    CREDITS.    AVAILABLE 
IN  ALL  PABT8  OF  THH  'WORl^T^ 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

ISSUE  TRAVELERS'  CRB01T8,  available  In  all 

parts  of  the  World,  throuxh 
Measrs.  N.  I>1.  Roihuchlld  A::  HonH,  London. 
"        df  ItolhMclilld  BroM.,  I'lirlH. 
"        in.  A.  dc  Kothschild  Jc  Mons,  Frank- 
fort o\iii. 
8.  M.  de  Kothschild,  Esq.,  Vienna. 

and  TBEIU  CORJUtSPONDINTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  KnKland.  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    33    BROAD    STREET, 

Neiv  York. 

Issue  Letters  of  Credit  for  Travelers 

On   SELIGMAN  BROTHERS,  London. 
SELIGMAN  FUKUBS  4  (IK,  Paris 
SEI.IUMAN  A  I^TKTTIIKIMKR.   Frankfurt. 
ALSBKKG,  GOLUBKKO  A  CO.,  Amsterdam. 
ALTMAN  A  8TETT11KLJ1ER   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California.     


J.  Kennedt  Tod. 

H.  O.  NOUTHCUTK. 


Alexander  Babino. 
Member  N.  Y.  stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

Ko.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 

OflTer  Inveatment  Securltlea. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVIL.l>E,  EVANS  dc  CO., !  w  <,Nn<iN 
C.  J.  HAMBRO  dt  SON,  jLOHUOSI. 

niARCUARD,  KRAl;S8  dc  CO.,  ip.R.a 
HOTTINGUER  dc  CO.,  {  rAKlB. 


John    Paton  &    Co., 

8UCCE880R8   TO 
JESUP,  PATON  A  CO., 

63    TriUlam   Street,    New    York. 

Accounts  and  Agency  of  B;^k8,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  buugbt  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 

SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
23  [&   24  Ezcbange  Place, 

Nbw  York. 

bills  of  bxchanob,  letters  of  credit, 
telegraphic  transfers  of  monet 

ON    MEXICO,  CUBA,  dec,  dec. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  DevonBhire  Street,  Boston. 

ATTORNEYS  AlfD  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmitlEBCIAJb    CREDITS, 
Circular  Credlta  for  Travelera. 

Cable  Transfeks  and  Bn,iA  of  Excbanoe  on 
Great  Britain  and  the  Continent. 


KOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  E  uilding.  New  York 

LETTERS    OF    CREDIT    AND 

CIKCDIiAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  Ijondonandto  various 

Jtlaces  in  the  United  States.  Deposits  received  snb- 
eot  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
•aourltles  bought  and  sold  on  coumlsslon. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGiy    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANaB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


J»pecial  %nvzstmzuts. 


American  Bank  Note  Co.'s  Stock. 

Detroit   Mackinac  &  Marquette  BR. 
Bonds,  all  issues. 

Texas   &  Pacific    Income   and    Land 
Grant  Scrip. 

Toledo  &  Oliio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  ANB  SOLD  BY 

TOBET     &.      KIRK, 

4  AND  6  RROAD   STREET, 
NEUr  YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  IVALI.  ST.,  NEUT  YORK, 

AND 

<08   nONTAGVE  ST.,  BROOKLYN. 

OAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad   Stocks  and   Bonds 

AND   AIX  KINDS  OP 

BROOKLYN    SEClRlTISa 

DEALT    IN. 

BKB   OAS   QUOTATIONS    IN    THIS    PAPHR 

Qko.  H.  Prentiss.  W.  d.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 


No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

TRUST    CO.'S    STOCKS 
TELEGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evening  l*09t  and  Doilv  indtcotcr. 


E.    S.    Bailey, 

6>s   PINE   STREET. 

DKALINOS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  f(jr  the  above  securities ;  or  they 
will  be  sold  on  commission  at  seller's  optrion. 

tnemptala  Sc  Little  Rock  RR.  Bonda, 
iTIlHH.  &.  Tenn.  KR.  Bonda, 
Carolina  Central  RK.  Bonda, 
Ga.  ITIld.  &  Gnit  Railway  Bonda, 
Atlanta  &  Cbarlotte  A.  L.  R'jr  Bonda 
raemphla&CtaarleBton  RR.  Bouda, 
And  iniacellaueoua  Secnrltlea, 
BODQHT    AND    SOLD 
By   B.    A.     LANCASTER    Ac    CO., 
10    \rall   street. 

LF  YOtJ  WANT  TO  BUY  OR  SELL  ANY 
PllT8  0aCAl.I,!S0N  .^TOCKi^  UK  BONDS 

write  to,  telcKraph  lo,  send  for,  or  call  or, 

il.  W.  l{OriK>BAl)i»I, 

UO  Kxchnnai-  I'tnrr,  Nr»'^Vorli. 

Send  for  mv  npw   Oircnlar    Inat    i.anpd. 


Gas.  Insurance,    BnnkH.   City  Railroads. 

&c.    Send  fur  lipt,  published  Aloiidays. 
J.  P.  VVI^•TKI^GUA^I,  a«  pine  St.,  N.V. 
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ISauliers  nxxCL  Srolicvs  in  g^rnr  TJorfe  ®itg. 


Fred.    H.    Smith, 

BANKEB  k  BROKER, 

N*.  aO  BKOA0  ST.,  NBW  VOKK. 

TwcBtrrMn'*xp«'t«Ma  la  BaUroad  Bonds.  Pm* 
Uw  daalrinc  to  bar  or  Mil  DDOairait  Boad*  wu. 
■IMM  eoawnnlcate. 

— *•  bnuhc  IB  rnoUoaal  LoU  or  otkmrlM 
rforCua 


•IUotI 


1  ur  on  Mafslll . 


T.  H.  imni.  ( M«ab«ra  OauoOdatad   B(a«k  and 
8.  W.  BiOTa,  I    PatiDtaaiB  Winfcanaa.  Maw  Toffe. 

CHAa.  J.  TowaaBoi,      LAsaixa  C.  WAnmraoi. 
Mantter  N.T.  SUMk  WmtiaiMia. 

J  MO.  P.  Towxasnk.  gpaeui  Partoar. 

Townsend  &  Washburn, 

BANKfBS    AND   BROKliRS. 

n*.  •   ITall  Mreat,   New   T*rk. 

■toaka  aadBoadaBoBcktaad  8oM  on  CoauaMaloa 
for  eaab  or  oa  Barsla. 


Taintor  &  Holt, 

BANKEBS, 
No.  1 1  Wall  St.,  Cor.  New,  New  Tork. 

TKAMBACT  a  UKNKaAX.  BANKING  blulnaM. 
DBP081T8  raeelTed  and  INTKRKT  allowad  oa 


Bay  and  laU  QOTERNltBMT.  MDinCIPAI.  and 
RAILBOAD  Saenrttlar. 

PrtTata  taiacrapb  viraato  ProTtdaaoaand  Boatoa 
O.  B.  TAIMTOR.  OBO.  H.  BOLT. 
O.  D.  L'HUILIBH. 


Wh.  T.  CaaoLH. 

Maakar  M.  T.  MoaK  I 


•OBAHuar.  Cos 


akera  4k  GobbbUmIob  Stock  Brokora 
Ho.  »  BKOAOWAT. 
Bfaaak  OaaakSU Madlaoa  At. aor.  4M  au  Haw  Turk 
PapoilH  laailTid  wtJaat  la  atwak  at  aldkt.  aad 


BaaailUti  daait  In  at  Ma  Maw  York  Hook  Bzakaaaa 
koaakt  and  aoid  oo  OoaalaMaa.  tor  Caak  or  aaoa 
Marata. 


Wood,  Huestis  &  Co., 

81    PUIB  ar&KKT.   KEW    YORK, 
BANKBBS     Air*      BSOKBRS. 

WOOD   *    DATIS. 

BiTOll  ordaraU  aO  aaewtttaa  UaMd  at  tko  M«« 

York  OHwk  Baakiaaca.    For  Dala : 

riBitT'iOLAaa  KjkiLauADnaarMaanoAoa  Bora*. 

OBUBUBC.  WOOD.  C.  U.  UUBmi.  L.  M.  BWAX. 


WALcroa  H.  Baowa.  

BauBBT  P.  BaowH. 


Walston  H.  Brown  &  Bros 


BA^TKBRS, 

NO.  SO  NASSAi;  n-B! 

HEW  YORK. 


Hamihon   &  Bishop, 


BANK'  itilKEK.*, 

iW  YOBI 


.^o.  3S  Pi^l-;  s  I  It  I  I  r,  UK 

r.Kial,«l. 
'OlMlaa 


"  '^t'™*!;,  »r.»T,  9*faaoaai 
Cia»aUmt  «a4  ChMWSw 
'  ''jadoa  la  aaHMalB  to  Mtt. 
'<«eanua>  for  larfMi. 


C.  J.  Turner, 

lU  Yaan'  MaBbcrahlp  in  ths  N.T.  Stock  Kiehaaca). 

BANKER     AND     BBOKBK, 

16   *    18    BROAD  ST..  NSW  TOKK. 

Tranrairnmntnl  riiittm  IiimIi— ln<adlii|lh» 
parahaaa  and  wla  of  atoeu  aad  Madafaraaak or  on 


BiKAM  Dawi.<«o.  CutHK  Oawnra.  P.  T.  Boimcoc 

(Maabar  of  Naw  York  »t<«k  Bzebanm.) 

H.  Dewing  &  Son, 

BACKERS    A%0    BROKERS, 

Ho.  18  Woll  Street,  New  Vorlu 

MaekaaadBoodi  Boaght  and  Bold oaOoaMlaaloa 

.  ParWealar  aitaoUoo  ^rao  to  InforaaHoa  raaard- 

taic  Uraatmaot  Meantlet. 

looa  Uiaa  A  Tnut  Co.  •  par  aant   Dabantarta 

aadaoM. 


Geo.   K.   Sistare's    Sons, 

18  A  18  Broad  Street,  New  York, 
lai  Sontb  Third  Street,  Pblladelpbla. 

Connected  by  l*rlTate  Wire  wiLh  main  uffloe.  New 

York. 

OBAX.BK8    IN 

FIRST-CLASS    IITVESTHENTS. 

Bay  and  mU  on  CoaimiKlon,  for  oaata  or  on  niaraln 
all  Hmiritlaa  dealt  in  at  the  New  York  Stock  Kz- 
obanaa. 

Intereat  allowad  on  dallr  balaneaa. 

All  dapodu  «ab]eot  to  ohack  at  •iaht. 

Partlcolar  atteatlon  to  orden  by  mall  or  telacram 


r.C.HoujNa.    R.  O.  Km ntsoK,    l.B.WAOOONaB. 

Frank  C.  Hoilins  &  Co., 

BANKERS    AND    BROKERS, 

MambaiB  N.  Y.  Stook  Kxcbaom. 
11    WAUi   8TRKBT,    NKW    YOKB, 

AXD 

IMS  CLARK  8TRKKT,   CBICAOO,    ILL. 


Gorham,  Turner  &  Co., 

BANKES.S    AND    BROKERS, 

■UU  BmUAlac,  Si  Wall  S«.,  Now  Tork 

Aoara  o.  Oo>a4H.         Chab.  W.  Tomvca, 
CUAM.  O.  NOBLB.  Member  N.  T.  Stook  Bzah 


Chrystie  &  Janney, 

BANKRKH. 
Noo.  tS  A    9<  Naaaan    St.,  New    Tork. 

Baaalra  dapoait<  aad  cnui.  nmials  of  Bollloa. 

Oaal  la  laTaMaaot  8eranUaa  aad  Poratea  ki- 
afeaaoa  aad  UiTitaeurra>roodeb«a 

IWMialar  aUanlkM  atraa  lolalM 
lavaataant  Hcearn'M. 


John  H.   Davis  &  Co., 

BANKKRS   AM)    BROKERS. 

Oo  a  atrlrtljr  rominUalon  Bnalneao  la 
STOCKS,  BU.NUK  aad  UBAIN, 

WIU  Prtrate  WIrw  i«  ri'ICAOO.  BAI.TIMOKB, 

PHILAABLPUIA  and  InHrwadlkla  PotnU. 

N*.    IT    WALL  ST.,  HBW  TOKK. 


R.  J.  Kimball  &  Co., 

BANKKBS  AND  BBOKXS8. 
WYaati^MkMkanBIa  Hew  York  Bleak  SikBiaai 
Maafcara  PhUadai»kia  Btoak  BTilia^a     ~ 
Noo.  IS*  IS  Br««4  StrooC,  Now  Tork. 


J.  klMBALL. 


, .-.ill  ■..itoroo 

la  atiaaH  Y.BMOk  Bsah. 
Ai.rKaT>  B.  l^maaaT 


W.  U.  DfCBtSaoB. 
Maabar  H.  Y. 


Bdwabo  p.  ALuae 


Dickinson  &  Ailing, 

BANKBBS       AND       BBOKBBS, 
No.  SO  Ptao  Stroot,  Now  York. 


..Baj  and  iaU  at  H.  Y.  Bleak  Bn*«wo.  U»  IH. 
VBBTMSHT  or  oa  MABUIM. all  -•inii  lif  l>li'l_ 
apdjooda^aad allow  tatafaatooda»o1ia.rab>aet  to 
dBawatfHBt. 


Albert    Pearce, 

IS   A    18    BBOAO   ST., 

BBOKBB   IH    ALL    KIHDS    OP    IHYBBTMBMl 
BOM08.  MlaCBLLAHBODB  BBCUBITISB 
AHO  DBTACt/rBD  BOHOS 
COBR1POHOKHCB  (iOLlnTBf>. 


Gilman,  Son  &  Co., 

BANKBBS, 
Ho.    SS    CBBAM    STBBBT. 

lo  a  Ooaaral  Baakiaa  BalnaM.  Bay 


Howard  Lapsley  &  Co., 

BA.<«KF.rUI    AHI>    BROKRRA, 

T4  BBOAD  W  A  V  aad  B  NBW  MTBBKT, 

/IBW    York, 


C^  Co. 

B  A  ;%'  K  E  R  S  , 
lo.     IS    WALL      STKBBT, 

New  York..       ^ 
Tmaaait  a  Oao< 
Ae  Bareaaaa  aad 


A.  Dutenhofer, 

BROKER 

AXD 

Desler  is  JUscellaneoBa  S«enrlties, 

MILLS  BCILDINO  (Sd  Ploor.) 


■ooiBaKAM. 


Si  WALL  MTKRKT. 


STATB  AND  CITY  BONI>8  OK  OKOKOl  A.  AL80 
8BCURITIB8  OP  TUB  OKNTKAI,  Kit.  A  BANK- 
INti  CO.  OP  OBOKUIA  A  8PKrlAl.TV. 

Inraalara  wtahlna  lo  bny  ur  Mil  v«  Invitad  to  oall 
or  Oiwraapond.  Prompt  aodparaonal  atteatlon  alrair 
to  all  oroan. 


John  B.  Manning, 

BANILICK    AND    KKOK.KK. 

No.  14   Wall    Street,    New     York  «ty, 

SOtnrHKRN    NBCl'RITiKS 

A   BfKCIAI.TV. 

Biata,  Mualclpal  ui<t  Hallway  Honda  aad  Conpoaa 
boaBhland  aold  at  b«al  market  rakea.  laTeatoraoi 
doalara  wlablaB  to  bay  or  a«ll  are  laySbd  lo  commoav. 
eauwuii  aa. 

W*ofn^r  nf  th0  Kfw  Yrtr*  »tor»  ffrrtianr.. 


Rolston  &   Bass, 

No.    20    BROAD    eTREET.    NEW    TORK, 

STOCKS,     BONDS 
AND  niSCBLLANBODS  SBCORITIBS 

Canaapoodaoee  aoUoliad. 

QnutaUona  ckaarfally  famlataad. 
wa.  H.  BoLaroK,  W.  Albx.  Baib,  Jr. 

Member  N.  Y.  Stock  Kieh  (a. 


Simons  &  Chew, 

MTOCK     BROKKRS, 

'A  Kxekaaae  C'eari  A   S'i  Braudway.  N.  T 
Blocfca,   Booda  and   tiniiad    Dtaioa   Ooranuaac 
SeoaiUle*  Booiiht  and  Sold  on  Ooamlaaton. 

Jam.  D.  Biaoaa.  BBrasLT  OBW. 

Member  H.  Y.  Stook  IxoluuiBa. 
Member  H.  Y.  Prudaea  BiehaoBe. 


a  Oaoaral  Bankina  ■ 
o(  HTiJCB 


^-^ KSmABOHj 

aaak  OT  oa  manKn. 

Bm7  asA  Sou    iBTeetmoBB  •aokrtUoa. 

P.   O.    BOX    a,M7. 

A.  M.  KIODBS.    WaTI.AM>  TKASS.    B.  J.  MOBBB. 
W.  C.  IIIIX. 


AtcUetran 

B  A  R  K  K  RH, 

SS  Broadway,  eer.  Exehaaae  Place,  M.  Y. 

Broach  UBIre.  Ml  La  Halle IH..Chlea«e, 

TRANSACT  A  OBNKKAI.  BANKIHO  BOBINBSa, 
INCLUDLNO  TUB  I'UKCIIASS  AHD  8ALB  OP 
STOCKS  ANll  BONIW  K<)R  CATO  OR  ON  MAR- 
GIN. BUY  AND  SKI.I.  ISVB8TMKNT  -BCUUI- 
TIBS.  INTBHWT  AM-OVnab  ON  DKPOalTS 
BCJBJBCT  TO  CHBCK  AT  8IOHT. 
P.  O.  BoK  M7. 
D.  A.  BOODY.  C.  W.  MCLBLtAB. 

RBraiK  l.tijtwn. 


BANKERS, 
ONITBD    BANK     BVILDINO, 

Wall  Ntreet,  corner  Rroadwar. 

nOCKH.  MOKDM  d   OOMMMKOlAL  FAFMB. 

Stoekaaod  Boa* koaabt and  aoM  so  aommlaaloe 

atNowTai  Bleak  Bxakanaa.   Adraoaai  ■•«•  <a 

baalaaa  (BSSr  tad  oikdr  taevittttP 


Stewart  Brown's    Sons, 

8T0<:K    BROKERS, 

S4  Broad  war  *  10  New  St.,  New  Vorfe 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Exeoots  Orden  In   all    Beotuitled   Uated  oa 
HEW    YORK  STOCK   EXOHAMOB. 

Special  Attention  ilTan  to 

UoYernment  k  other  InYeatmeBt  Bonda 

Corraapoadanca  Bolloltad 


Simon  Borg  &  Co., 

Na.    IT    HASSAC    ST.,    NBW    YORK 

DBALERS    IN    AT.L    KINDS    OP 

Bsilroad  snd  iBYestment  Secnritleat 
Bouts  BBB  BaotnuxiM  a  Stboialty. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
JAMaa  W.  WALaB.jR.,  NiooLL  Ployd,  J^ 

M  a  mbai  N.  Y.  Stock  Kxckaii«a 


IT 
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®atiadtatt  tin&  l^oveigtt  ^^nks  aM  ft^nnkiexs. 


CANADIAJy. 


Bank  of  Montreal. 

OAPITAI.,    ■    •    -      ^12,000,000  Gold. 
SITBPI'US,    •    •    •    •  96,000,000  Gold. 

C.  F.  SMITHERS,  PresldeDt. 

W.  J.  BUCHAIiAN,  General  Manager. 

NEW    J  ORE    OFFICE. ■ 
Nos.    S9    &    61     WALIi    STBKET, 

WALTBR  WATBON,  )  ».-_». 

ALBX'K  LANO,        J  AgenM. 

Bay  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  World ;  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  tbronghout  the 
Dominion  of  Canada. 

Iiondon  Oflice,  No.  22  Abcbnrclt  Lane. 


Merchants'  Bank 

OF    CANADA. 

Capital,    .    ■    ■    $5,799,200  Paid  Up. 
Reserre, $1,500,000 

President.  ANDREW  ALLAN,  Eaq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

BEAD    OFFICE,    ]TIONXREAI<. 

GEORQK  HAGUE,  Genera!  Manager. 
J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clyaesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
ijl  parts  of  the  world:  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Ne«r  ITork  Agency,  No.  61  Wall  Street. 
HENRY  HAGUE,  I  Acanta 

JOHN  B.  HARRIS,  JR.,   i  ^geniB. 

AGENCY     OF     THE 

Bank 


British  North  America, 

No.    62    trALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUI-AR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COmMEK- 
CIAL  CKEDITS  ISSUED  for  use  in  Europe, 
China,  .Japan,  East  and  West  Indies  and  the  Brazils, 
River  Plate  &c 

Bills  collected*  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH.I  .„„f, 
H.  8TIKBMAN,       {Agents. 


Imperial  Bank  of  Canada 

CAPITAI.  (paid  up),    •    -    $1,500,000 
8IJRPI.IIS, $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRA!fOHBS: 

8t,  Catharines,  Port  Colborne,  St.  Thomas.  IngersoU, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :  Aiyontii  in  Now  Yorlt  ■ 

Lloyd's,  Barnetfs  &  Bos-  bInk    OF   MONTRKAi 

anquefs  Bank,  limited,  "^^^  Wall  >«?«? 

ea  Lombard  Street.  °>*  "*"  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICBS. 

COLLECTIONS  MADE. 


FOREIGIV. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Pald-np  Capital 17,600,000 

BeserveFund 4,500,000 

Reserve  for  Equalization  of  DivldendB. . .        600,000 

Reserve  Liability  of  Proprietori 7,600,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay^alcntta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Fooohow,  Amoy,  Nlngpo, 
Btaanghal.  Hankow,  Tokoluuna.  Hiogo.  Ban  Franolaoo 
and  London. 

A,  Bl,  TQWM81CNP,  Atent.  4T  Wtl||a«  St. 


FOREIGIV. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Solicit  acconnts  and  agenclef  of  Banks,  Railways 
Corporations,  firms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  the  ptircha»e 
and  sale  of  Bonds,  Shares,  Ac,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Nesotlate  Railway,  State  and  City  loans. 

Nbw  York  and  Boston  Corrkspondients, 

BLAKE     BROTHERS    &.    CO., 

18    ITaU   Street,   New    ¥ork, 

28    State   Street,    Boston,    mass. 


Heinemann  &  Co., 

62  Oresham  Hoase,  E.  C, 
LONDON. 

Solicit  acooants  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  00-dayB 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD). 
No.   4      BANK      BUII.DIN08 

LONDON,   ENeLAND. 


Capital   Paid    lip,  £«Tl,Se0   Sterllns. 

Tbla  CompaiiV  nndertakea  the  bnsineu  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Addre8»— PATT.  London. 


A.ngL 


THB 

o-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  An(?el  Court, 

SAN  FRANCISCO  Office,  422  California  St 

NEW  YORK  Agents,  J.  &  W.  Seli^man  &  Co, 

BOSTON  Corre8p<iDd't8,Ma88aohiuett8N.  Bk. 


Authorized  Capital,  - 
Paid-np  Capital,  -  - 
Reserve  Fund,    -    -    • 


96,000,000 

■    1,500,000 

-    400.000 

Transact  a  general  banking  business.    Issue  Com- 
mercial  credits  and  Billsof  Exchange,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
stocks,  etc.,  executed  upon  the  most  favorable  terms. 
FR»  O'K  F.  LOW,  iM.„.„™ 

IGNATZ  8TBINHART,  j  Managers. 
P.  N.  LILIKNTIiAL.  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1885.) 
4  Tbreadneedle  St.,  London.  England 

Paid-up  Capital,    --...-  £!,«(  0,000 
Re.serve  Fund,    .......    iTSO.OOO 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  .tent  for  collection. 
Telegraphic  transfers  made. 

Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application, 

PRIDBAUX  SKLBY,  Secretary. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
9  pxcliaiijEe  Court,  N^w  Y«r1(, 


"gtCVm  '^OVtQVLQtS, 


EQUITABLE 

Mortgage  Company. 

CAPITAL    $600,000. 
6   AND    7    PER    CENT 

GUARANTEED  FARM   MORTGAGES, 

Principal  and  Interest  guaranteed  and  payable  at 
any  ot  the  offices  of  the  Company. 

New  Tork,  308  B' way,    Boston.  2.3  Court  8t. 

Chas.  N.  Fowler,  V.  P.  H.  H.  Fitch,  Man'ger. 

Pblln.,  112  S.  4th  St.,     Kansas  City,  Mo., 

C.  B.  Wilkinson,  Man'ger.   J.  C.  Avery,  Qqh,  Man, 


6% 


7% 


8% 


The  AmeHcan  InTe»itment  Company*  of  Km- 

metsburfi.  Iowa,  incorporated  with  a  paid-up  capital 
of  S.')0O,000f  with  branches  at  Huron  and  .Mitchell, 
Dakota,  offer  first  MortRajre  P'arm  Loans  in  Iowa, 
Mtnn..  Dakota,  and  Neb.,  both  Frincipnl  and  Inter- 
eHt  <*UHraiiteed.  Also  6  per  cent  Debenture  Bonds 
oblifrations  of  the  Company),  running  1*>  years,  se- 
cured by  MortRace  loans  deposited  with  the  Mor- 
camile  Trut^t  Co.,  N,  V,  Italso  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references 

Home  Office*  EmmetHburs:,  Iowa* 
E.  S.  Ormsbr.   PreH.,  150   Nassau  8t.,  N.  Y 


the  westeriv 

Farm  Mortgage  Co,, 

I.AWRS:N€£,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MORTGAGk  LOANS  UPON  IMPKOVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  referenoM 
and  sample  forms.  F.  M.  PERKINS,  President:  J.  T. 
WARNB,  Vice-Prest.;  L.  H.  PERKINS,  Secretary 
GHA8.  W.  GILLRTT.  Treas.:  N.  K.  H  A  RT.  A  uriitor 


•Farm  Mortgages 

In  SniUB  of  $100  and  UpTrardg  on  In- 
diana and  Ohio  Lands. 

NOTHING  8AFKR.  ALWAY?  PHOMPTLT  PAID 
8KND  FOB  PAMPHLET. 

JOS.  A.  mooRE, 
84  East  Market  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Pald-Up  Capital, 

S'JOO.OOO. 

Authorized  Capital 

#.2.000.000. 


Real  Estate  MortfiaKes  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
Ka?e.s,  interest  0  per  cent  to 
y  per  cent,  principal  and  inter- 
est absolutely  truaranteed.  Se- 
curities for  (guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHER  &  CARPENTER. 

Bankers,  Troy,  N.  Y. 
Eastern  Manajrers  for  Comoany 


MtntasMps. 


ONLY 


Direct  Line  to   France. 


GENERAL  TRANSATLANTIC  CO. 

Between  NBIV  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St. 
Travelers  bv  this  line  avoid  both  transit  by  Uni?Iisb 
railway  and  the  discomforts  of  crossloK  the  Channel 
In  a  small  boat. 

LA  GASrOGNK.  Santelli Sat.,  Oct.  2,  8  A.  M. 

LA  BOURGOGNE.  FrangeuL.Sat..  Oct.  9,  2:30  P.M. 

LA  CHAMPAGNE.  Traub Sat..  Oct.  Ifl.  7  A.  M. 

Price  op  Passaqk  (includinK  wiuen— To  Havre- 
First  cabin,  f  100  and  $80;  second  cabin,  $rtO:  steer- 
Age,  $22— InotudinK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checkson  Banque 
Transatlantique,  Havre  and  Pari8,in  amounts  to  sult^ 

Special  Train  fyom   Havre   to    Paris. 

The  Compa^fnle  Oenerale  Transatlantlque  delivers 
at  its  oflBce  in  New  York  special  train  tickets  from 
Havre  to  Paris.  BaKKa^e  checked  throuRh  to  Paris 
without  examination  at  Havre,  provided  passenRen 
have  the  same  delivered  at  the  Company's  doekjp 
New  York.  Pier  42  North  River,  foot  of  Morton  8f7. 
at  least  two  hoars  before  the  departore  of  a  steamer. 

liOUIS  DB  BKBIAN,  Affent, 

No.  3  Bovrlinv  Green. 


H.   L.  Grant, 

No.    14S    BROADWAY, 

NBW    TORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
e««  Qn9({itiOQ*  Ot  Cltf  B^roa<la  la  tbla  pap^. 


OCIOBEB  3,  188C.1 


THE   CHRONICLE. 


Union  Trust    Company 

OP    NEW    YORK. 

78  Broadwmy,  eor.  B«ctor8t,  N.  T. 

CAPITAL, fJ«?22»S2S 

■i;bpi.i;i^-  .-----  m,ooo,ooo 

ADtborlud  to  act  ■>  ■seoator.  AdBlniMrator 
aiantlin  iUoalTar.  or  TnuMa,  mat  U 

A  I.aOAL  DIPOalTOKr  rOKMOHMT 

AoaapU  tb«  tmmtitamer andngmij  of  atooka, 
§■«— UMTiiMMOf  ■i»H— ««  of  eorpofmUOM. 

Anom  iBMtaat  oa  tepaHU.  which  nsaj  M  mad*  at 
■u  tliML  aad  wttMfSwn  on  St*  dan'  ootlea.  «1Ui 
aUmThm  tka  wkol*  Uaa  thv  raaala  wlt^  the 


t-T 


SSk  Ka  rata*,  to  cfeaak  atal«kt.aad  alhnra  tauraat 
■aoa  Ih*  laaiilllM  dallr  batanaar     "'  ~ 
Iteoack  tlM  Oaaiiiw  Hoaaa. 

TRU8TBK8 
Wm.  WhnawTlcht, 
BanrrA.  Kaot, 
B.T.WUaun. 
Wm.  r.  RaaaaU, 
~.  D.  Wood, 

_i  C.  Hay», 
laaaa  runrth, 
Qaotaa  Cabi>t  Wafd, 
idvmnl  tClna, 

D.  M.  MeASbi, 
gaona  B.  (^rliiaft, 

Bokart  Laoox  Kaaaady.  Oao.  C.  Maaoo. 

BXaCDTITB  COMMITTU: 
Wm.  WhttawTlcM,  Q.  O.  WU" 

JaMa  M.  MahSm:  fL  ft  Wai 

J.  B,  Johaatoai  O-  O.  Wo 

D.       " 


.Clbra. 


Jamaa  U.  UeVmn, 
Ambroaa  C.  Klnaalaod. 
Jamaa  H.  0*llTta, 
i.  T.  ralrafaUd. 
L  U.  muhUichaia, 
Gaonca  A.JarvIa, 
C.  TandatMlt. 
A.  A.  Law, 
O.  U.  WlUlaaa. 
B.a.  Bamaaii. 
J.  B.  Jokaaloa, 
waww  EfOmmM, 
AmaM  J.  I'arkar, 
iamaal  r.  Bamar. 


A.  C. 


■OWARD  Cmq,  PraiMaaU, 

JAMW  M.  McLBANTnntYMa-Praa'l. 

J  4Mii  n.UUU.Via  aaaoad  Tla»-PTaaH. 


A.  O.  RONAUISO!*.  Haaratarr. 


The  Brooklyn  Trust  Co. , 

Oor.o(lloat^aaa<idatBtoogta..BroaWrB.  N.T. 

TMa  aaaa»aB7  la  aathoclaad  »t  i*aaai  akaiur  to 

aataa  mmtm,  traataa,  taaiitlaa.aim1wa«1»- 

Uaaa'aataajwiat  la  tk*  ar  " 

ftalaatala,  aoMiM  IMaraator 
flato  aad  uaaaor  haaha,  or  mi 
«<OgTati^Mtaa<l«ll^Taaaai.      ,  . 

Ball0qMi  a^  jB^al^lIB  iMllWrtwyii  aM  ywaaaa 

^^      i&MU.fDW.CgfcUMfc  TIaa  PiaTt. 

Tiip/»rr~ 

■.r.Ki 


O.Urw. 
N.  wKm. 

1  Mo<W 


iTw.ODrlta 


Kril^'S^ 


aSh rSaaaaaf .  ItW. Onrttaa.       AbnaalkSfBa. 
Wai.  B.  KaodaU.  H. ■. Plampaa«,l|L  W.Muwan. 
Jam—  Boaa  Cc»mA».  naaiataiT- 


The    Union  Trust  Co., 

«ll    At«I>   «U   CIllCilTNCT    8TBUT. 
PHILADBLPHIA. 

AaOodaidCkiatml 41.«OO,M0 

PaM^pCapitai nmjaat 

Aala  aa  Ksanunr,  AdmioUmior,  Amtfaaa,  atai. 
of  araty  daaanpUoa  kaova  to 


SEalSr! 

All  U 


Iraat  aaaaU  kav*  aaparala  ftaa  Ikoaa  at  tka 

_  Proof  lafaa  to  raat  ails  lotto  par  aaaaa. 
haal  la  raalu  wltfeoM  aaaraa 
iTitaafta   aad  otkar  ralaaMaa 


lAin  'KI-. 

KRSOM,  Traat  0*aar. 
'  <  Uiiw.iUfradlt.UUIatt,Js 
L>r.   I  luriaa   P.    Taiaa».  WUiht 

Mk  w.  J.  Naad.  TkoaMH  Kl  _ 
wm.  H.  Laaaa.  P.  BanaA^    . 
lam,  Bobart  PattfoaTjftaudw  O. 
laaob  .farlar.  Tbo*.  ».  H>>od.  Kdward  L. 

rilllam  Wat»r>n.  Pnii.;ti>aLrBiA  ;  r 


OLDi  HIDbLC,  I'a.;  lir.  liaori*  W.  Ratlf,  Haebi*- 
Bima,  Pa.;  JTitmfmim  AMaa.  Hrirn>ai>oiri  Haorr 
IT  MarU  Ra^piJiai  Maaad  8.  Dotr.  Mirrurf- 


,  Pa.;  J.  Mmpmim  AMaa.  Hrirn>ai>oiri  Hani 

.  .. .  Jr7H.naTta.  DoTUvrowa :  H. a. Moo- 
>  IV  lai  Cavai  m. 


United  States  Trust  Ca 

OrXMW  JOiK. 

9;  4*  WALL  avBurr. 


I  aa«  MarFlaa, 


•  M,«00,000 


■•aB>  la alaol  dapoiiiorr  for  aaooar* paM 
.  aad  la  aauorlaad  to  an  aaOBtaaBot 

AIXOWBD   on    DBTOflira   • 

I  Bar  ha  aada  at  My  tma.  aad  wttbdiBWB  aft* 

an* aaitak, aadwin^ha  aauBd  toitaiiftt 

fiiia  liaa  Ckar  awr  raaala  aMa  IMaoataaar 

^jm»qn,  adMlaWialriii,  or  Iraataaao*  aaUtaa 

— Cfcaatan  aaawwtoaMd  leUiatiaaaiifiiiii  of  baJ. 

■■fcja  WW  aa  rallgloai  aad  NaanJaatfiutaUoM 

a*MT.  TOhSa.  griWAIHr.  Piaaldwi. 

,      yil.t.lAM  H.  MACT.  Tlaa-ftnljiat 
JAMOT  8.  CUAiiX.Saaand  riaSnai* 

Tnvvrmta: 

iP-  W^"*  •'•■•^  BohCB.mntorn. 
'John  J.  A«or.       f;i.o.  H.  Wanoo. 

'»BIIM. 

«ra  Libbay, 
''.  Brown, 
ii  ^rd  Cooaar, 

[«<»'  Hoaaafallar, 

'    n.On. 

ManUry." 


Srttst  (eiompnnits. 


T  H  B 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

laeorpontod  Third  Mo..  22d,  IMte. 

(CnARTBB   PBRPBTUAL.) 

CAPITAL » 1,000,000 

ASSETS    f  lft,631,S30  63. 

UIBCIUB9  LIVB8.  ORANTS  A.N.VUITIB8,  RR- 
CH1VB8  MONKT  ON  0BP081T,  rMamabIa  on  da- 
maad.  oron  which  tntaraat  U  allowad.  and  U  ampnw 
ff^  QljKLiP**  ■•  RXBCCTOR.  ADMINIKTRA. 
TO^raU8T«B.  OUARDIAN.  A88IONRB,  COM- 
MITTBB,  RRCnrRR,  AOnrr,  ate  for  tba  faitl:. 
nil  aarfonnanoe  of  which  Ita  capital  and  iDrpliu 
fand  famlah  ample  aecurlty. 


TIM 


1  traat  rnndi  ui]  InTestmenU  aro  kept  aaparata 

aaait  from  the  aaaaU  of  tto  aompaar. 

!•  iMom  of  partiaa  mldlB«  aSoad  aarafallr 


aoUJMtadai 


and  dnlT  remitted. 
JIXR.  BUIPLEY.I.....^^ 
WIST  A  R  BROWN,  Tlc^Prcaldent. 
A8A  9.  WINO.  Vlce-Pr«aldent  and  Actnarj. 


Metropolitan  Trust  Co., 

IflUa  BuUiUng,  as  Wall  8U,  New  York 

PAID  CP  CAPITAL,  (1,000,000. 

tlaalainml  aa  a  lasal  UopoalUiTT  »r  ui^lar  of  Sa- 
~MaCaart.    Kecelte  dapualta  jf  mooay  oo  tntai  aal, 
aaaMalortfmo«<ara«aol.oruaataa  foraorpon- 


tUma.anil  aaoepc  and  azaeiiu  aar  lafal  umuTnm 
^  jj,       -■     


8ESS. 


or  oarporauooa  oa  i 


cumpanlaa. 

IMA$  HILI 

If  -      

WALTBH  J.  BIUTTI.<I. 


THOMA$  HILI.nOUSR, 
IRB.DBKIC  a  TAPPKr.  Tlea-1 


S^inaticial  dCompanics. 


The  Investment  Co.  ot 
Philadelphia, 

SIO    CHRSTIKUT    STBEET. 

Capital.  •-.l.OCO.BOS. 
Aaia  aa  flaaaiial  Aoant  la  (ba  aaiotlatlna  and 
■arMlM  of  Baearttlaa.  Daala  la  Baeda-Corpaf». 
tloa.  Kalfrnad.  Btata.  Monldpal.  Aa  fzaaataa  order* 
oaaoMBlaM'a  In  Bnnda.  Maoka,i«  jOoOaeUlnlaraat 
aad  diTidaod*.  Hn-eiTea  moaagr  aa  dapcait-  allow. 
laa  lataraal.  A.  deairsMa  laraalmili  oMr.  will 
Ita  DaMntnr*  Bonda,  aaaaiad  by  llaeapMal  aad 


orn 

WUXIAM  BRnriclR.  I>r«aldaat. 

WHARTON  RAKKRR.  Tla».Pra*daai. 

BBNRT  M.  UOYT.  JK.  Tr«uar*r. 

KTHKI.HKUT  WATTS,  Bacrotary. 
~      ■•     Oaoraa  B. 


of  IMreetor»-W 


Oaim  B. 

-   —  J   fJai'iiia  m. 

Uaaa.  tioMaTiu    Knallafe,   Imar  If.  Cliithier, 

laa  fappar,    M.  II.,  Tbomaa  Dulan.  John   u. 

MaK'paeph  R.  Ollllo^aB,  John   Wanamaker, 

rlea  B.Wilaht.  ilanry  Lewla. 


riMii.  Mart..n  McMlchaal, 

0.  whaoa.  T.  Wmar  Browa, 

AdTlaory  O'smitiee  of 

Troati "     " 

WIlllB       ,    .. 
niidla^Joaeph 

Oalaa  Upp«naoU.Il*Bmaa  INaMoa.Claytua  rraoch. 
ytaaaii  Bawla 


FIDELITY   A.    CASUALTY    CO 

Boa.  n4  A  (18  BROADWAT,  HBW   TORK 

MJIM,lnTe*lad  laD.8.aoTtB0Bd*. 

dliniHad  with  lAa  H.  T.  laa.  OapX  for 
IIm  protection  of  Poll«y'4u>ldar». 
kiaata,  Jaooary  l>t.  lgg|SBgSo  M. 
Ue  ofBaaka.  Hailraada  mTSSnm  Coppa' 
uiMonJtaer*tanaa.aad  Owfei  at  PakUaOdia. 
laautatloni  and  CiiaiaiwrtiHiM.aaa 
■OnDS  OF  BPBBTIBMIP 
tkia  Oonpanr  at  modarala  ahartaa. 

__j  booda  of  into  r^impr 

•oaruof  tha  rarlou  Stataa 
CABVALTV   I 
PolMa*  laaaad  acalnit 
toUllr  dIaaMlna  Injorlaa. 
rail  Inforaatlon  aa  ta. 
ebtalnad  at  haad  olBee. 

WiLM.  RICBAHMK.  I>r< 

Boa*TJ.  lliu. 
lilK 
a.  O.  WUIIaau.     t>aTld 
JA.T.  atranahan.  A.  8.  Bamea^ 
A.  B.  Hall.  II.  A.  Harlbat. 

J.  L.  Biker.  J.D.  TarauiTo. 


•55.' 


bytba 


Oao.  8.  Coe. 


W.  O.  Ix>w. 
Charlea  DonnI*. 
Alex.  Mitchell, 
8.  B.  Oiiitendan. 


Wm.  M.  Rlcbaiirda, 


Oonds  or  Snretysl&ip. 

ao  OTUBR  BuaiKMaa. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

Ckak  Capital 480e/m 

Aaaata  and  BaMorcoa   . 880.000 

Dapoalt  Witt  laanranea  Papaif  aat S«a,000 

Praaldant:  Tlaa-PraaMaat : 

■iBAu;z.T.OALT.  Hov.  JAA  raaanB. 

Haaaalnir  Director :  Kdwakd  RAWLDioa. 
NBW  TORK  OmCB: 
no.  Ill    BBOADWAT. 
D.  J .  TOM  PKINS,  BaaraUry. 
RbwTobk  DiHioT<iBa.^oaaak  W.  Drazal.A.  l. 
Hoaklaa,  B.  Victnr  Neweomp,  John  Paton.  banlal 
fmtamaa.  Bdw.  r.  Wlnalow,  Braatai  WImaa,  r.  P. 
doottaad  J.  R.  Pnl.rord. 


George    Eustis    &   Co., 

B  AH  K  B  R8. 
CINCINHATI,    OHIO. 


'PHB   I?ITBBEST   A7VD   DIVIDE:«D8 

on  the  fulluwlnii  bonds  aud  stctoka  are  payttble  at 
thebanklniihaaaeof  Maaart.  WINSLOW,  L.VNIEB 
A  CO..  corner  of  Naaaaa  and  Cedar  Streeta,   New 
Turk  aty.  uo  and  after  Oct.  1, 1888: 
AUaa  Rnaine  Worka,  IndlanapoUa— 

Klrstiloitawe  8a. 
Culuniboa  A  Hoofcliia  Valley  RR.  Oo,— 

KIrat  Mort<ada  Te. 
Orand  Raplda  A  '  ndlana  Railroad  Co.— 

FIrat  Mortcaca  Cniraaranieed  7a. 

rirat  If  ortcasa  Be  Land  Grant  Ta. 
Orand  Haren.  Mich.— 

rnndlnKda. 
Indiana  Slate— 

Kec.  H.->nndlns  Honda,  8K  par  oent, 
Indlanapolla.  Indiana 

Hcbool  Oa. 

Municipal  f>*,  Seriea  "  BB." 
Monr^ie  County,  Lndlaaa — 

Annual  6«. 
Plttaburic  Fijft  Wayne  A  Chlaaco  RaBlray  Co.- 

FIrat  Mur<«ace7i "  •• 


i. . a.  Benaa  "u, 

gaeoBd  Morts  caTa,  Sariea "K." 

_    Spaelai  9tock,  IK  par  eant  qoaitarly  dlyldend. 
RoMnaoa  lUtaaia- 

8ebooiaa. 

BbrdTowi 

BehoolTa. 

OCTOBBB  a. 
Bamllton  Connty,  Indiana— 

Graral  Road  to. 

OCTOBER  B. 
PUUbarf  Port  Wayaa  A  Chleaco  Railway  Co.— 

Revalar  Stock,  IM  per  cent  qoarterly  dlrtdend. 
OCTOBBR  10, 
Juhnaoa  Coanty,  Indlanar— 

Urarel  Road  Be. 

tKTOBKR  lU 
Venalllinn  Coanty,  Indiana— 

Connty  6a. 
White  Connty.  Indiana— 

UraTd  Road  to. 

OCTOBBR  IS. 
Bath  Connty,  Keotncfcy— 

C^nproinlaa  7e. 
Blackford  County,  Indiana— 

TumiMlieto. 
RIehland  Townahlp,  Indiana^ 

School  7a. 
OMIra  Towaahlpk  Indlaaa- 

aehoollk. 

OCTOBBB  18. 
WhlU  County,  Indlana- 

Oraral  Road  S>. 


(XnxiBBRao. 


Bedford.  Indiana- 
Municipal  a*. 

COIfa>,  Indlana- 
MuBldpaiaa. 


OCTOBBB  SL 


laaaalaarMndlana— 
Bcbool  BonaeO*. 


QAL  LATIN      RATIONAL      BANK, 

MBW  Tone  8apt.  M,  I88a.-At  a  maatln«  of  tha 
Olraaton,haldUladay,  a  dlTMeadot  riVB  PBB 
CENT  out  of  the  earnlnita  of  tha  paat  alz  month* 
waa  declared,  payable  Oct.  0th  proxUao.  Tba  tiaaa 
far  booka  will  reaula  aloaad  ontU  that  data. 

r.  D.  TAPPB.V,  Preatdaot. 


O' 


PPICB  NBWPOBT  NBV>8  4c  HIB*« 

18MIPP1  VALLBT  LXIMPANY.  US  BUOAD  M. 
(Miixa  Bt;iu>i.Hat.  NkW  Turk,  Sept.  *7,  18881— 
Ooapoaa  daa  Oel  1,  I8M,  from  the  followlnc  bondl 
will  ba  paid  oa  and  after  that  dale  at  thia  oOoa : 

Ckaaasaaka  A  Ohio    Railway  Co.   lat  MortcaMp 
HartaaA,  •  Par  Cant  Bonda. 

Chaaapaaka  A  iihlo  Railway  Company  lat  Mart. 
■ace  Penlnaolar  Bxu  0  I'l-r  Cant  Bonda  of  lUI  I. 

1.  B.  UATK8,  Treaaurar. 


OFFICE   OF   THE  SOCTHBBN  PA> 
ClrlC     COMPANY,    a     BBQAO   BT.    (MlUA 
BuiLDi.xaJXkWVuBS,  Sept.  80, 1888.   Conponado* 
OM.  I,  IMML  from  the  followlni  named  bonda  will  ba 
paid  oa  aad  aft»r  that  data  at  thIa  ofllea : 
SoaUern  PaHBo  BB  Oo.  of  Oal.,  lat  mort.  0  p,  o. 
Qaattal  PBdOe  BB.  Oo. .  Lud  8  p.  e.  ^      ^, 

Oaaffnl  Paalfla  MR.  Co.  (Baa  Joaqoln  BranAX 
lat  8  p.  c 
Morgan 'a  Loalalana  A  Taxaa  RR.A88.  Oo.lat7po. 
Naw^ork  Tezaa  A  Mexican  HR.  Co.,  lat  M.  4  p,& 
Sao  Pablo  k  Tulare  KR.  Co.,  lat  mnr{«aca  8  pw  a. 
Monterey  RK.  Cio..  la*  roonaaae  5  p.  c. 

TIMOTHY  HOl'KIN.'^,  Traaanrar. 


THBINTBBKRTON  THE  FOLLO'W- 
Ins  bonda  la  pa>able  at  t)ia  banking  house  of 
BBNRT  8.  ITRH  A  CO., comer  Naaaau  and  Cedar 
•Ueata,  S-  w  York  13<  r,  on  and  after  Oct.  1,  IMto: 
cfNCTNNATl  rfAMlLTO.N  A  UATTON 
Conaolldated  Mnkinx  Kund  to, 
Coaaolldal<-d  MnkInK  Fund  to, 
CooaoUdat'-d  HInkInK  Fund  7s, 

DAYTu.N  *  MlClUaAN 
Third  Mortaaae  ;a. 

mTnERaI.  RANOB  RR. 
nrat  Mortmiie  Red  Jaokec  Bztaoalon  B*. 


MlNEBAL  RytKOR  HAII.ROAl)  COUPAHT  1 

OXMtBAi.  ornrk",  > 

H«M  o<  K,  .Midi,  Sl'pt.IT.  1W*1.      > 

'PHK    BBOULAK    (tt^ARTKKLT 

1  IIIVIIiE.VK  of  TWO  AM>  U.SK-ll  AI.K  I'KB 
CK.NT  on  th-<'«i)lliU8lo<kof  this  Compan;  In  paya- 
ble 0<  t.  5,  livn.  at  Iho  office  of  the  Company,  Has. 
cock,  >ilcb.,  or  at  Its  tranaler  ajcency  In  the  city  of 
Now  York,  to  alookholders  of  record  Sept.  80,  1888. 
U.  8.  OUUBN,  Aaaiatant  Traaaoiar. 


LONO  ISLAND  BAILBOAD  C01IEP*T. 
DIVIDHND  NO.  34. 
The  Board  of  Ulrectora    bare    declared   a  anar- 
terlydlTldend  of  ONB   Per  Cant  upon  tha  capital 
■took,  payable  Not.    1,  1880.     The  tianifar  bookl 
oloaa  iTct.  tl  and  ra-open  Nor.  8. 
Oct.  1. 1888.  lUiMBT  OBATBB,  TNHUW. 


THE   CHRONICLE. 


LVOL.  XLIII. 


^iuatucial. 


Mercantile  Trust  &  Deposit 

COMPANY,  OF 

BALTIMORE;. 


Cnpllnl, 
Anifaorlzed  Capital* 


S'500.000 
$*AOUO.UOO 


AuthoriKed  to  act  as  Kxeiutor.  Administrator, 
Guardian,  Receiver,  or  Trusleo,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  the  transfer  agency  nnd  registry  of  stocks 
andaclsas  Triisree  of  mortgRires  or  corporations. 

Takes  chatKe  of  property,  eoliects  and  remits  In- 
terest and  income  promptly,  and  discbarKCs  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

Money  recelve-d  nn  deposit.    All  Trust  Assets  kept 
'separate  from  tliosc  of  the  Company. 

BurKlar-proof  Safes  and  Boxes  (baring  chrome 
steel  doors)  to  rent  at^lO  to  tlOO  per  annum  in  their 
new^nd  elMant  chrome  steel  FIRE  AND  BURG- 
LAR-PROOF VAUi.TS.  protected  by  improved 
Time  Locks. 

Wills  kept  in  vaults  without  charge.  Bonds  and 
Stocks.  Plate  and  »I1  Valuables  securely  kept  under 
guarantee  at  moderate  charges.  Paintings,  Statu- 
ary, Bronzes,  etc,  kept  tn  flre-proof  vaults. 
JOHN  GILL,  W.  W.  8PENCE,  L.  C.  FISCHER, 
President.  Vice-Pres't.  Treas.  &  Sec. 


W.  W.  Spenee,  ' 
ChristianOevries 
C.Mort'n  Stewart, 
Robert  Garrett,  i 
Chas.  D.  Klsher, 
Geo.  P.  Tliomas,  I 
O.  H.  Williams,  i 
Andrew  Reid.       I 


DTRKCTORS : 
Loui.*»  Mol^ane, 
Robert  Lehr, 
W.  A.  Tucker, 
Jas.  Carey  Coale, 
Oliver  A.  Parker, 
W.H.Wiiitridge, 
J.  A.  Hambleton, 
Thos.  Deford. 


John  E,  Hurat, 
Stewart  brown, 
W.H.Blackford, 

A.  Jenkins, 
Bernard  Cahn. 
J.  W.  Brown, 
Alex.  Frank, 
John  Gill. 


ATIaANTA. 

Humphreys-Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OF 
SECURITIES. 

Bonds  and  Stocks  bought  or  eold  on  commission. 
Georgia  and  Alabama  Securities  specially  dealt  in. 

Correspondents:  Tobey  &  Kirk  and  A.  Dutenhoier, 
New  York. 

Reference  :  Atlanta  National  Bank,  Atlanta,  Ga., 
-and  Fourth  National  Bank,  New  York. 


PITTSBURG,    PA. 

KSTABLISHEI)   1871. 

Whitney  &  Stephensorij 

BANKERS  AND  BROKERS, 
No.    57    FOITRTH   AVENCE. 

Only  Pittsburg  members  N.  Y.  Stock  Exchanje. 


To  the  First  Mortgagee  Bondholders 
of  the  Wabash  System  East  of  the 
Mississippi. 

-I  INotlcells  hereby  givea  that  a  pamphlet  statins  in 
detail  the  ol)j'^;Lious  of  the  undersigned  committee 
to  the  m'lflitleU  plan  of  the  Purchasing  Committee 
can  be  had  on  application  to  the  Metropolitan  Trust 
Company,  35  Wall  Street,  where  agreements  empow- 
ering the  under>igne(i  to  talie  proceedinizs  to  pro- 
tect said  bondholders'  interests  to  the  fullest  extent 
'*re  ready  for  their  signatures. 
New  Yokk.  September  21, 188H. 

FRKDEKICfK  N.  LAWRENCE, ) 
BENJAMIN  F.  Ht)MAINB.        \  Committee. 
eBvvakd  OOTIIOUT,  ) 

B.  F.  RoMAiNE,  Jk.,  Secretary,  20  Nassau  Street. 


IKHERS'  1 

Thitst  Co.,    > 
et.  New  York. ) 


houston    &     texas    centraii 
railway  company. 
Office  of  tue  Fabhehs' 
Loan  4  T 

20  William  Street.  -  _  , 

Holders  of  bonds  of  the  Hou-ton  &  Texas  Central 
Ballway  Company,  secured  under  either  the  Con- 
-soUdated  Second  Mortgiiges  or  under  the  Gencal 
Mortgage,  will  facilitate  the  trustee  in  the  e.xecutton 
*»f  its  trust  by  sending  their  names,  addresses,  class 
and  amount  of  security  to  the  Farmers*  Loan  A 
Trust  Company  at  its  office  aa  above. 
THE  FAlt,\lll.KS'  LOAN  &  TRUST  COMPANY, 

Trustee. 
BY  R.  G.  ROLSTON, 
" ,,  ,!  President. 


CI.ARINDA  BRANCH  ST.  I,OTTIS 
KANSAS  CITY  &  NORTHERN  RAILWAY 
CO.— A  BOr^dhoIders'  Reorganization  Agreement  has 
been  prepared  and  is  now  deposited  with  the  under- 
signed, ready  for  signature. 

CHARLES  MORAN,  Chairman, 

66  WUllam  Street. 
NEW  YORK,  Sept.  16,  1886. 


Des  Moines  &  Ft.  Dodge 

RAIIiROAD  COmPANT 

First  Mortgage  and  First  Mortgage  deferred  Interest 
Bonds,  and  COMMON  AND  PREFERRED  STOCK, 
tioucht. 

AL.BEBT  PEARCE, 

16  Broad  Street. 


(£>av^vtntvsMvi* 


313  Stock  Exchange  Place,       ) 
Philadelphia.  Oct.  1.  18Re.  ( 

WE  BER  TO  I^KOKiH  OUR  FRIENDS 
that  Mr.  EOWAUU  B.  SMITH  (formurly  of 
the  Baltimore  Block  Kxcbanue)  has  been  this  i;ay 
admitted  to  an  interest  in  our  buslnesH,  wbich  will 
toe  contlnned  tmder  the  Arm  name  of  KOONS, 
TLXIB  &  CO.  KOONS  &  TUNIS. 


^ittancial* 


THE 

Long  Dock  Company's 

CONSOLIDATED  MORTGAGE, 

FIFTV  YEAR, 

SIX  PER  €E]\T  OOL.D  BOXDS. 

Principal  Payable  1935. 
Interest,  Apkil  and  Octobbr. 

Covering    Tunnel   and   Terminals   of 
Erie  Railway  at  Jersey  City* 

A.  SMALL  BLOCK  FOR  SALE 
BY 

€AROL.I]V   &  COX, 

BANKERS, 
65    Broadway,   New   York, 


To  the  Holders  of  the  Mortgage 
Bonds  of  the  Wabash  St.  Louis  & 
Pacific  Railvray  Co.  East  of  the 
Mississippi  Rirer. 

At  a  meeting  of  th«  holders  of  Mortga^sc  Bonds  of 
the  Wabash  St.  Louis  A  Pacific  Railway  Company 
(on  lines  east  of  the  Mississippi  Klver)  the  following 
resolution  was  adopted : 

Resulved.  That  the  report  of  the  committee  (of 
bondholders)  be  accepted,  and  that  the  bondholders 
here  assembled  earnestly  recommend  the  prompt 
assent  of  the  holders  of  all  of  the  mortgages  on  the 
lines  east  of  the  Mississippi  River  to  the  proposi- 
tions of  the  Purchasing  Comniittee,  if  modifled  in 
accordance  with  the  advice  of  the  BoudhoiderB' 
Committee  as  given  in  the  said  repoit. 

Accepting  the  modifications  of  the  Bondholders 
Committee,  and  anticipating  the  practical  measures 
necessary  to  a  full  compliance  therewith,  the  Pur- 
chasing Committee  now  invite  holders  of  Mortgage 
Bonds  on  the  main  lines  east  of  the  Mississippi 
River  to  assent  to  the  propositions  heretofore  sub- 
mitted as  amended  by  the  recommendations  of  the 
Bondholders'  Committee. 

To  ensure  an  early  compliance  with  the  proposi- 
tions as  modified  by  the  report  of  the  Bondholders' 
Committee,  a  prompt  decision  on  the  part  of  the 
tondholders  is  indispensable.  * 

Books  for  the  signatures  of  the  bondholders  are 
open  at  the  office  of  the  Purchasing  Cummittee,  No. 
195  Broadway,  where  printed  forms  may  also  be 
obtained  for  the  convenience  of  residents  out  of  the 
city. 

JAMES  F.  JOY,  "1 

T.  a.  HUBBAUn,  !  Purchaaing 
EDGAK  T.  WBLLBS,  j  Committee. 
O.  D.  ASULKY,  J 

New  York,  Aug,  14. 1886. 

*^  To    Investors/' 

The  undersigned  offers  for  sale  $90,000  of  the  let 
and  only  mortgage  6  per  cent  bonds  of  the  Hyde 
Part  Gas  Company,  Suburb  of  Chicago.  They  are 
due  1904.  Coupons  payable  In  Chicago,  or  at  the 
American  Exchange  National  Bank,  New  York,  on 
first  September  and  March.  The  above  amount  is 
the  balance  unsold  of  n  total  Issue  of  $200,000,  being 
a  first  lien  on  property  valued  at  $500,000.  Net  earn- 
ings more  than  sufficient  to  pay  fixed  charges  four 
times  over.  I  recommend  these  bonds  as  A  No.  1, 
those  already  sold  being  to  conservative  investors 
who  look  well  to  security  and  ability  to  pay  Interest 
For  further  particulars  apply  to 

A.  DrT£I!VHOF£R, 

niillB  BuilfUuK. 


TOLEDO      PCORIA.      Sc     WESTERN 
RAILROAD    COxMPANY. 

The  First  Mortgage  Bondholders  desiring  to  avail 
themselves  of  tne  First  Mortgage  Bondholders' 
agreement,  who  have  not  already  signed  and  com- 
plied with  the  terms  of  the  same,  are  hereby  notified 
that.  If  they  desire  to  avail  of  tlie  benefits  of 
such  agreement,  they  roust  become  parties  to 
the  same  by  depositing  their  bonds  with  the  Farmers' 
Loan  A  Trust  Company,  signing  the  agreement  and 
otherwise  complying  with  its  terms,  on  or  before  the 
9th  day  of  October  next. 

The  sale  under  the  foreclosure  decree  is  ordered 
for  the  29th  of  October,  lt»86. 

ClIARLKS  MORAN, 
Chairman  First  Mortgage  Bondholders*  Committee 


Staten  Island  Securities 

A    SPECIAI-TY. 

Railroad  Co.  &  Amusement  Co.  Stocks. 

GEO.  B.  BIPIiEY, 

66   Broad^ray,   Boom  8. 


AN    EDUCATED    AMERICAN    UKNTLE- 

■^^  man,  fifty  years  old.  of  social  standinff,  and  able 
to  give  any  security,  desires  employment  In  some 
position  of  trutt  and  responsibility  in  a  corpr>ratIon 
or  business  bouse.  Spualis  Frencb  and  Italian. 
Very  moderate  compensation.  Address  P.  O.  Box 
US,  StspletOD,S.  I. 


Ifittancial. 


WtUler  T.  HaUK 
Nath'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  if.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW    YORK. 

BBANCH  Offices  f  M'i  Church  Street,  IJ.  Y., 
i»Oh  Cliapcl  ^t..  New  llavea 

Personal  attention  Kiven  at  tlie  KXCUANQESto 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  murifin. 

DKl'OSITS  UKCBIVED— subject  to  Check  at  sight 
— with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  ol  COUNTRY  BANKEUS. 


Investment  Securities 

BOUGHT  AND  SOLD. 

WANTED: 

Toledo  Ann  Arbor  k  North  Michigan  lata. 
Pnuthern  Central  Ista. 
Middletown  Unlonville  &  Water  Gap  Ss. 
iodianapolis  &  Vincennea  Ista  and  2d8. 
ecioto  Vaiiey  Bonds,  all  issues. 

ALBEBT  E.  HACHFIELD, 

No.  6i«  Pine  Stroo'. 


.[• 


\.  S.  Stanton, 

16    and    18    BBOAD    STBEET, 

Burs    AND  BELL3 

East  Teuneasee  Va.  &  Georgia  Scrip. 

Ohio  Central  (B.  D.)  Scrip. 

Kananha  A  Ohio  Scrip. 

Col.  Hociing  Val.  &  Toledo  Scrip. 

Toledo  &  Ohio  Central  Scrip. 

Texaa  &  Pacific  Scrip. 

St.  Joseph  &  Grand  Islmd  Scrip. 

Mexican  National  Railway. 

Bondholders  are  Invited  to  deposit  their  bonds 
w  th  the  CENTRAL  TRUST  COMPANY  of  New 
Fork,  under  a  plan  f  reorganization  prepared  by 
the  Bondholders*  Committee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  at  [the  oCBce  of  the  Committee, 
No.  32  Nassau  Street  Now  York. 

SPENCER  TRASK.  SELAFICHAMBERLAIK, 

JOHN  DbRUYTEK.  HKNRY  AMY, 

GBORGK  BURNHAM,    CHARLES  J.  CANDA, 
SAMUEL  B.  PARSONS.  WM,  E.  D.  STOKES, 
AUGUST  RUTTEN.  t 

Committee. 

Massasoit    House, 

SPBINGFIELD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  ENGLAND. 
Oonvenlent  for  the  tourist  or  businesa  man.    Near 
Union  Depot. 

W.  n.  CHAPIN. 


Fifth  Avenue 
HOTEL, 

madlson  Square,     XX:>V  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCUCOCK,  DARLING  A  CO. 


John  G.  Moork.     W.  K.  KrrrHEN.     G.  B.  Schlet. 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 
26    BBOAD   STBEET,    NEW    YOBK, 

BRANCH  OFFICES  : 

ra  WaU  St.,  JJ.  Y.  114  So,  Third  St.,  PhUa. 

Connected  with 
I.  A.  EvAN-S  A  Co.,  Boston. 
CousoN  &  MACAKTNEr,  Washington,  D.C. 
E.  i..  B11EW8TKK  &  Co.,  Chicago. 
UUBBAbU  &  FAUJILU,  Uartlord. 
Private  Wire  Connections. 
Buy  and   sell   Stocks,    Bonds   and  Miaceilaneons 
Securities  on  New  York  Exchanges;  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 


Spencer    Trask  &   Co., 

BANKERS  d:  BROKERS 
i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.  Y.       Providence,  R,  I 
Saratoga, 
Transact  a  General  Banking  Business* 

Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA, 

BOSTON, 

WORCESTER. 


tmtk 
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•ad  farBJahad  wttkoat  axtrs  elutrse  to  NtMoitberi  ot  tlia 

win  » iwllimid  antn  daflnltoly  ordafod  atappad.   The 
«MMat  k*  ramMulble  for  remlitaoeaa  aalaH  Bade  of  DrmlU 
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en  the  aaae  la  18 


la  ■■«li 


lawtth 


WtULUm  B.  OKMA- 

I «.  rvoro. 


•f  tka  OOMwaaa*!.  amo  nsASciAi.  Caaonoui  la  Loadoa 
Bow  ABM  A  Barm,  1  Draper*'  Uarrt^t*.  K.  C  where  anb- 
id  •<lv.rtix.nu.nl>  will  be  tmkeB  at  the  ra«alar  ralea,  aad 
of  II;  '  it  Iru  rmelt. 

afthc'  -rpoollaatBIS,  ExehaniMBnUdlnn. 

v»iL,L,it<i    B.   DANA   *  C*..  PaklUhera, 
TV  dc  81   William  ktroot.  KBIT  VOUK. 
fusr  OrriUB  Boi   968. 


—On  piua  391  will  be  foand  the  detailed  returna,  by  Stateai 
of  the  National  bankjt,  ander  the  Comptroller'*  call  of  Augu*' 
S7,  kindly  furnished  tu  bj  Mr.  Treoholm.  Preriosa  returna 
were  paMmbrd— thoia  for  June  8,  in  the  Chkonicle  of  July 
10,  page  47,  tboM  for  March  1  in  the  iaaae  of  April  24  on 
page  418.  ^___________^_^_^ 

CLKARISO   BOUSB  RETURNS. 

The  agErafCate  of  ezcbangea  for  the  week  ended  with  Satur- 
4a]r  laal,  Srptamber  !5,  la  the  baavieat  ainoe  the  week  ended 
Joljr  S,  and  ill  fact  h<a  been  exoeeded  only  aeTeo  timea  since 
the  openinK  "f  the  year.  In  oomparison  with  the  preceding 
I  there  ie  a  gain  a»  New  York  of  over  ftOl.OOO.OOO,  the 
jtfre  etook  apeoulacion  contriboting  largely  to  this 
raaalt.  In  the  tot^l  for  all  clearing  booses  tb«  inoreaae  is. 
howerer,  only  #90,574.774,  owing  to  a  decrease  at  Boston  of 
some  Sto  an<l  a  h  '  If  millions  and  a  pretty  gi^neral  though 
rather  onimportaat  d<>ciine  at  moat  other  points.  The  number 
of  failurv*  repurtwl  r<.r  tbe  week  Is  less  tlian  for  the  preceding 
week.  In  comparison  with  the  corresponding  period  of  188.1 
there  is  a  slight  inrrraae,  while  from  18S4  and  1H8.3  a  decline 
b  exhibited.  The  t*  tal  failures  since  Jannary  1  of  the  prevent 
year  is,  however,  oonai<l.Tably  below  the  figures  for  tbe  like 
period  In  either  1R8.1  or  1884. 

In  compnria'in  with  l»a  tbe  present  returns  make  a  rery 
sstisfactor;  exhibit.  All  the  cities  except  thr«e  record  gains, 
and  at  some  \  ointM  t>M-y  are  quite  marked. 

New  York  Sti>ck  Bxchinge  share  transactions  for  the  week 
coTered  a  ma  kit  rwlue  of  1174,808,000,  against  $74,874,000  for 
the  Uka  period  in  1><^5,  and  a'ter  deducting  double  these  values 
from  tha  total  at  tliat  oi^,  the  exchanges  due  to  other  busineaa 


are  seen  to  he  $338,507,057  and  $331,904,043  respectively  in  tho 
two  years,  or  an  excess  of  5*9  per  cent. 
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Our  usual  telegraphic  returns  of  exchanges  for  tbe  five  day* 
have  been  received  and  are  given  below.  A  further  gain  at 
New  York  brings  the  total  for  all  the  cities  up  to  $84.'>,880,871, 
an  increase  over  tbe  preceding  period  of  $14,533,072.  In 
compariion  with  1885  there  is  an  excess  in  the  whole  country 
of  24-7  per  cent. 
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THE  FINANCIAL  SITUATION. 

Money  has  had  a  hardening  tendency  this  week,  due  to 
the  demand  for  speculative  and  mercantile  purposes, 
aided  to  some  extent  by  the  preparations  on  the  part  of 
the  banks  for  the  October  settlements.  The  extremes  for 
bankers'  balances  at  the  Stock  Exchange  have  been  4  and 
15  per  cent,  averaging  about  6  per  cent  until  Thursday, 
since  which  date  it  has  been  nearer  7^  per  cent.  This 
late  spurt  is  not  likely  to  continue,  as  the  exceptional 
demand  will  now  cease  and  the  Treasury  disbursements 
mentioned  below,  which  began  yesterday,  must  to  some 
extent  speedily  enlarge  the  supply.  Still,  the  outflow  to  the 
interior  continues,  the  limit  to  it  just  now  being  the  diffi- 
culty of  getting  currency  to  send.  We  notice  that,  under 
this  pressure,  the  Sub-Treasury  in  this  city  is  again  issuing 
drafts  payable  at  New  Orleans,  St.  Louis  and  Chicago,  but 
on  what  terms  we  have  not  learned — last  week  $1,430,000, 
and  this  week  the  further  amount  of  $1,350,000  was  so 
issued.  As  to  call  loans,  our  banks  are  doing  very  little, 
having  at  the  moment  no  money  to  put  out  in  that  way; 
neither  are  they  buyers  of  commercial  paper;  the  quotation 
in  both  cases  remains  nominally  at  6  per  cent. 

As  we  write,  the  Treasury  statements  for  the  first  of  the 
month  have  not  been  received.  Approximations  have 
been  telegraphed,  indicating  a  decrease  of  the  debt  in 
September  of  nearly  1 1  millions  and  a  surplus  revenue  of  14 
millions.  These  facts  sufficiently  explain  the  little  relief  the 
banks  have  yet  received  from  the  Treasury  disbursements 
hitherto  made.  It  will  be  remembered  that  the  only  calls 
which  matured  were  the  139th  for  4  million  dollars  on 
September  1st  and  the  140th  for  10  million  dollars  on 
September  15th  ;  besides  those  a  Treasury  exhibit  under 
date  of  September  27th  states  that  $788,000  had  been 
paid  out  up  to  that  time  for  surrenders  under  the  circular 
(the  option  call)  of  August  30th  and  $596,550  under  the 
circular  of  September  15th,  making  altogether  only 
$15,384,550  as  the  maximum,  a  portion  of  which  undoubt- 
edly has  not  yet  been  disbursed.  The  quarterly  interest  on 
the  4^  per  cents  amounting  to  $2,812,500,  also  fell  due 
September  1st.  Yesterday  the  first  15  million  dollar  call 
(the  141st)  matured  and  thequarterly  interest  on  the  4s,  the 
latter  amounting  to  $7,377,695,  fell  due;  on  October  16th 
another  15  million  call  (the  142d)  matures;  besides  these,  the 
call  issued  this  week,  Sept.  27th  (the  143d),  for  15  million 
dollars,  matures  November  1st.  Altogether,  therefore,  the 
banks  ought  to  find  considerable  relief  in  October,  but  as 
the  inquiry  for  money  is  so  very  urgent  now,  and  Govern. 
ment  revenue  so  largely  increased,  it  seems  as  if  the  sup- 
ply was  likely  to  be  absorbed  at  full  rates,  if  business 
activity  progresses  as  heretofore. 

Discounts  in  the  open  market  London  of  60  day  to  3 
months  bills  are  a  little  better  this  week,  being  reported 
at  about  2J  per  cent,  against  2^  per  cent  at  the  close  of 
last  week.  This  rise  is  undoubtedly  in  part  owing  to  a 
speculative  demand  for  stock  purposes,  but  probably 
mainly  to  the  loss  of  gold  by  the  Bank  of  England  and  its 
failure  hitherto  to  attract  supplies  in  any  amount  from  the 
continent.  A  special  cable  to  us  states  that  the  loss  this 
week,  which  is  reported  at  £208,000,  was  made  up  by  an 
export  wholly  to  Lisbon  of  £80,000  and  a  shipment  to 
the  interior  of  £128,000.  As  these  shipments  to  the  in- 
terior are  likely  to  continue  during  October,  and  as  the 
Bank  holdings  of  bullion  are  now  nearly  down  to  2 1  mil- 
lions pounds  sterling,  the  market  is  sensitive,  and  an  in- 
crease in  the  rate  is  most  natural.  If  any  consider- 
able renewal  in  the  demand  for  gold  shipments 
to  America  should  arise,  we  cannot  see  how  a  further 


advance  in  the  official  minimum  could  be  avoided.  At  the 
moment  the  Bank,  it  is  stated,  resists  any  such  drain  by 
holding  bars  at  a  price  in  advance  of  the  value  in  the  open 
market,  compelling  shippers  to  buy  of  the  dealers  when 
wanted  for  shipment.  The  less  peaceful  aspect  Bulga- 
rian affairs  present  as  the  week  closes,  on  account  of 
the  extreme  demands  of  General  Kaulbar,  their  rejection 
by  the  Bulgarian  deputation  and  the  semi-remonstrance 
uttered  by  Prime  Minister  Tisza  Thursday  in  the  Lower 
House  of  the  Hungarian  Parliament,  (the  latter  being  the 
first  manifestation  of  displeasure  on  the  part  of  any  of  the 
Powers  to  Russia's  movements  or  designs)  has  not  as  yet  had 
any  perceptible  effect  on  the  money  market.  The  London 
Stock  Exchange  was  reported  to  be  a  little  disturbed, but  the 
belief  is  that  the  action  of  Austria  will  quiet  Russian  pre- 
tensions rather  than  lead  to  a  war.  It  is  well,  however) 
that  one  of  the  Powers  has  at  last  spoken,  for  it  looked  as 
if  the  Russian  Bear  was  about  to  devour  poor  Bulgaria 
without  a  protest  from  any  quarter. 

Our  foreign  exchange  market  has  been  variable  this 
week.  On  Monday  liberal  offerings  of  cotton  bills  caused 
a  reduction  of  half  a  cent  per  pound  sterling  in  the  rates. 
On  the  following  day  a  firmer  tone  in  money  at  London 
brought  about  a  reaction  of  half  a  cent  and  since  then  the 
market  has  been  dull,  changing  from  firmness  to  ease 
and  the  reverse  according  to  the  momentary  demand 
and  supply.  Cotton  is  now  moving  freely  out  of 
the  Southern  ports  and  there  is  an  urgent 
demand  for  the  staple  in  Liverpool  stimulating  the  out. 
flow.  Grain  exports  are  to  some  extent  checked  by  the 
scarcity  of  freight  room.  This  is  likely  to  be  speedily 
remedied  and  a  more  liberal  supply  of  commercial  bills 
may  be  looked  for.  The  market  has  been  only  slightly 
affected  by  the  operations  of  the  arbitrage  houses,  though 
London  has  been  buying  this  week.  This  lack  of  effect  is 
explained  by  the  statement  that  the  proceeds  of  last  week's 
sales  not  remitted  balanced  the  more  recent  purchases. 

On  a  subsequent  page  we  give  our  usual  comprehensive 
exhibit  of  the  National  bank  returns  under  the  last  call. 
It  is  interesting  to  note  how  rapidly  the  system  is  grow- 
ing, mainly  by  the  multiplication  of  small  banks  where 
the  communities  are  most  in  need  of  them.  The  total 
number  now  is  2,849,  or  an  increase  of  40  banks  since 
June  3  of  this  year,  and  an  increase  of  135  banks  within 
eleven  months,  though  there  were  153  new  banks  organ- 
ized  during  that  time,  the  difference  being  the  number 
which  have  gone  into  liquidation.  Tnis  phase  in  the 
expansion  of  the  system  began  immediately  after  passage 
of  the  law  in  1882  which  decreased  the  required  hold- 
ings of  United  States  bonds  by  organizations  of  $150,000 
capital  or  less,  as  more  fuUy  explained  in  a  subsequent 
article.  The  following  table  indicates  the  growth  of  the 
system  year  by  year  since  1879. 


Year 

Total  Bank). 

Banks  Organized  Bxiring  Year. 

Ended  with 
OcU>ber. 

dumber 

Capital. 

Average 
Capital. 

Number 

t 

Capital. 

Average 
Capital. 

1886« 

2.849 
8.714 
8,664 
2,501 
2,269 
2,132 
2,090 
2,018 

i 

545,522,593 
527,500,000 
524,300,000 
509,700,000 
483,100,000 
483,800,000 
467,600,000 
454.100,000 

% 

191,480 
194,380 
196,810 
203,800 
212,010 
217,540 
218,960 
221,730 

16S 

145 
191 
262 
171 
86 
67 
88 

» 
17,785,000 
16,933,000 
16,043,23} 
88.654,350 
15,767,310 
0,651,050 
6,374,170 
'  4,450,000 

« 

116,100 

1885.. 

116,800 

1S84 

84,000 

1883 

109,870 

1882 

92,210 

1881 

112,280 

1880 

111,770 

1879 

117.100 

*  F.ir  1S86  the  figures  are  to  August  27,  tlie  date  of  the  latest  call  by 
the  ( "oiuptroller. 

»  This  ijcluum  shows  the  number  organized  each  year— the  dlfferenoe 
between  the  uumber  orgiiuized  an  I  tUo  ailditloua  for  the  year  belnx  the 
numocr  which  have  goua  Into  U.iuldation. 

This  statement  shows  that  since  1882  the  net  additions 
have  been  580  banks  while  the  new  organizations  foot 
up  the  large  total  of  751  during  the  same  four  years  with 
an  average  capital  of  only  $105,725. 


October  8.  1880.] 


THE   CHRONICLE. 


379 


The  Evtning  Pott  seems   to   thiak  we  attach  too  mach 
importance   to   the    Royal   Commission   on   the  currency 
which  has  been  appointed  by  the  Silisbury  Ministry.       It 
is  very  liKely  that  our   words   do   admit  of  too  hopefal  a 
construction,  because   in   one  respect  we  (eel  hopeful,  the 
action  now  taken  being  such  a  bold  leap,  so  far  in  advance 
of  any  previous  action.     But  we  certainly  did   not  intend 
to  be  understood  as  saying  or  thmking  that   this  commis- 
(ion  was  to  bring  England  to  bi-metallism.  In  our  remarks 
we  were  referring  more  to  the   instructions  under  which 
the  commissioners  are  to  act,  the  desire  of  the  Government 
M    expreMed    through    those     instructions,     and     the 
aaoeasary    conclusion    to    be    reached   if    the    commis- 
nooers    accomplish    what   appears   to   be  demanded    of 
tham.     But   the   bringing     of   Great    Britain    to    assist 
in  rehabiliuting    silver  may   be  a  long    way  off  yet, 
an  end   which   no   one   ever  expected  could  be  attained 
except  through   a   very  rough  experience,  a  foretaste  of 
which  in   one  direction  only   is  disclosed  in  Mr.  Sonith's 
■peeeh.     That  such   restoration   will   be  finally  achieved 
seems  to  us  not  to  admit  of  doubt,  for  it  is  a  requirement 
of   the  world's  commerce  which  will  enforoa  itself.    M^re. 
over  we  believe  that  any  one  who  has  oloaely  followed  the 
derelopmenta  of  the  pest  ten  yeera,  or  even  of  the  last  two 
jeert,  and  marked  the  progreee  made   in   the  opinions  of 
men   noder  the  growing  distrese  of  England's  trade  and 
India's  condition,  will  not  find  it  difficult  to  conclude  with 
tu  that  in  the  end  Great  Britain  will  be  the  strongest  advo- 
cate of  the  white  metal  that   the  world  contains.    As  to 
the  method  to  be  puraaed,  all  we  need  say  is  that  when  the 
wish  comes,  to  find   a  plan   will  be  easy  enough — it  will 
develop  itself.     Of  course  np  to  the  last  moment  we  shall 
beer  the  same  chorus  swelling  up  from  the  throats  of  the 
old  school  economists  the  world  over,  thet  legislation  never 
did  make  two  unequal  things  eqnal  and    never  will.     Most 
heartily  we  can  agree  with  the  sUtement,  for  that  princi- 
ple will  doubtless  continue  to  be   true;  bat  it  is  with  the 
•ppiioetioa  of  the  principle  that  we  sbould  join  issue. 

The  preeent  tendency  of  railroad  earnings  is  well  illos- 
tnted  by  the  issue  this  week  of  the  Sew  York  Central 
•Utament  (of  ooone  partly  eatimated)  of  iU  gross  and 
oat  nanlu  for  the  quarter  ended  September  30  and  the 
fiacal  year  ended  the  same  date.  It  ia  eolBcient  to  say 
that  the  totals  fnlly  meet  expectations.  Whether  we 
eompare  with  the  quarter  preceding  or  the  corresponding 
quarter  in  1885,  we  find  the  same  evidencea  of  improve- 
ment. Thus  in  the  June  quarter  the  amount  remaining 
for  the  stock  was  $803,280,  or  leas  than  one  per  cent.^ 
For  the  September  quarter  now  the  amount  is  $1,54 1,000— 
nearly  double  the  previous  figure,  and  eqnal  to  about  1 }  per 
cent  Comparing  with  the  September  quarter  in  iss.".  we 
find  that  then  the  profit  for  stock  waa  but  $89,482— 
that  ia,  practically  nil  At  that  time,  too,  the  Central  had 
only  iU  own  fixed  charges  to  uke  care  of,  while  now  it 
baa  $463,000  additional  to  provide  for  on  account  of  the 
Weet  Shore.  Yet  in  the  one  case  it  earned  nothing  for  its 
atock,  while  b  the  other  it  earned,  aa  aaid,  1}  per  cent  after 
providing  in  full  for  the  ehargea  aasomed  on  account  of 
West  Shore.  Nothing  could  illostrate  more  strikingly 
than  this  the  diflerence  between  the  two  years.  The  re- 
mit of  the  improvement  haa  been  that  while  in  the  1886 
qnarter  the  company  paid  only  a  half  of  one  per  cent 
dlTklaad,  and  then  incurred  a  deficiency  of  $357, G60,  in 
tbe  preaent  year  a  dividend  of  one  per  cent  does  not  ex- 
baoat  tbe  sarplua  by  $647,000— that  ia,  the  dividend  is 
earned,  and  that  much  remains  besidea  to  carry 
forward.  The  groaa  earnings  were  $2,654,585  greater 
tbaa  in  1885,  bat  on  these  no  fair  comparison  ia  pos- 
ibi^  aince  the  Weat  Sjore  receipts  are  included  this  year 


and  were  not  included  in  1885.  The  same  is  true  also  of 
the  net  earnings,  but  it  is  well  known  that  the  "West  Shore 
had  no  net  under  the  old  arrangement,  so  that  those  of 
the  Central  alone  in  1885  may  be  taken  to  stand  as  the 
total  for  both  companies.  In  that  sense,  net  of  $3,467,000 
now,  contrasU  strikingly  with  the  total  of  only  $1,553,208 
in  1885.  Balow  is  a  summary  of  the  quarterly  returns 
since  the  company  began  to  make  them. 
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This  brings  out  one  other  feature  of  importance,  namely 
that  notwithstanding  the  heavier  charges  the  surplus  for 
the  stock  in  the  late  quarter  was  larger  than  in  any  other 
quarter  since  that  for  December,  1883,  which  was  the 
first  made.  It  ia  abaut  50  per  cant  larger,  for  insUnce, 
than  the  surplus  in  the  September,  1884,  quarter,  when 
the  company  had  nothing  to  Uke  out  for  the 
Weat  Shore.  But  the  current  or  December  quarter  is 
usually  more  favorable  even  than  the  September  quarter. 
Hence  the  prospect  for  a  still  bet.»r  showing  ought  to  be 
very  good.  No  such  improvement  over  the  previous  year 
can  be  expected  as  we  have  jost  witne^ed,  for  in  the 
December  1885  period  considerable  progress  towards  a 
better  sute  of  things  had  already  been  made ;  but  unleaa 
all  previous  experience  proves  misleading,  the  quarter 
ought  to  yield  better  results  than  that  now  closed.  Aa  to 
the  result  for  tbe  fiscal  year  ended  with  September,  to 
show  what  a  decided  improvement  it  is  on  the  year  pre- 
ceding it  is  only  necessary  to  sute  that  after  paying  four 
per  cent  there  remained  a  surplus  of  $700,000,  or  nearly 
sufficient  for  one  per  cent  more,  whereas  in  1885,  with 
dividends  of  only  3J  per  cent,  there  existed  a  deficiency 
of  $953,647. 

Northern  Pacific  has  had  no  such  special  circumsUnce 
stimulating  an  improvement  in  iU  earnings  as  the  New 
York  Central,  and  has  moreover  had  the  war  on  Trans- 
Con^pental  buainees  to  contend  against,  and  yet  the 
Ai^^tirfC  sUtement  suboiitted  this  week  shows  very  satis- 
factory gains  in  both  gross  and  net  earnings,  indicating 
a  very  decided  extension  of  local  industries  and  local 
traffic.  Tae  increase  in  the  gross  turns  out  even  larger 
than  in  the  preliminary  eetimate,  and  reaches  $255,000, 
or  over  25  j)er  cent.  As  against  this  increase,  the  aug- 
menUtion  of  expenses  has  been  comparatively  trifling 
($102,824),  leaving  the  large  gain  of  $152,245  in  the  net, 
which  sUnd  at  $658,953  this  year,  against  $506,708  in 
August,  1885,  the  increase  being  full  30  per  cent.  What 
makes  the  improvement  the  more  noteworthy  is,  that  the 
net  had  shown  an  increase  (though  small)  in  the  previous 
year,  so  that  we  have  hal  two  sucoesaiva  years  of  increase, 
as  the  following^table  will  demonstrate. 
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Of  course,  charges  also  are  heavier  this  year,  but  it  will 
be  observed  that  notwithstanding  that  fact  the  surplus  for 
August,  1886,  reaches  $146,882,  against  only  $17,498  last 
year.  In  July  there  had  been  some  falling  oK  in  both 
net  and  surplus,  but  the  gain  for  August  has  so  far  over- 
come this  that  the  surplus  for  the  two  months  of  the  fiaoal 
year  now  amounts  to  $172,262,  as  against  $81,372  in  the 
corresponding  two  months  of  the  previous  year. 

In  the  stock  market  there  have  been  a  variety  of  in. 
fluences  and  reports  to  affect  values  during  the  week,  but 
they  were  all  overshadowed  yesterday  by  the  rumor  that 
there  was  renewed  trouble  in  the  trunk  line  pool,  and 
that  the  pool  was  in  absolute  danger  of  collapse.  This 
rumor  induced  a  selling  movement  of  larger  proportions 
than  any  that  has  been  witnessed  for  a  long  time  past,  and 
under  the  effect  of  these  sales  prices  rapidly  receded, 
especially  of  the  trunk  line  properties,  the  Erie  2d  consols 
being  singled  out  apparently  for  special  attack. 
The  ostensible  basis  for  the  rumor  was  the  publication  in 
Kiernan's  of  a  letter  from  Commissioner  Fmk  to  President 
Roberts  expressing  regret  at  the  "  great  dissatisfaction  " 
that  the  Pennsylvania  felt  with  the  award  of  percentages, 
and  suggesting  the  appointment  of  a  new  arbitrator  to 
revise  them.  The  publication  of  this  letter  was  followed 
up  by  skilfully  framed  Reports  from  Philadelphia  that  the 
Pennsylvania  had  withdrawn,  or  was  about  to  withdraw 
from  the  pool,  and  that  Commissioner  Fink  had  thrown  up 
the  commissionership.  That  the  Pennsylvania  is  not 
pleased  witu  the  percentage  allotted  it,  and  does  not  like 
the  idea  of  making  the  heavy  payments  at  times  required 
of  it,  is  of  course  true,  but  there  is  nothing  new  in  this; 
the  public  has  heard  of  it  many  times  before,  and  appar- 
ently we  are  as  little  authorized  to  draw  conclusions  unfa- 
vorable to  the  existence  of  the  pool  from  that  fact  now  as 
we  were  on  previous  recent  occasions.  At  any  rate 
Commissioner  Fink  is  quoted  as  saying  that  the  whole 
matter  was  simply  a  "  tempest  in  a  teapot,"  that  the  pool 
would  remain  intact,  that  no  danger  was  to  be  appre- 
hended, and  that  the  Pennsylvania  and  other  companies 
would  remain  in  the  organization.  Earlier  in  the  week 
the  Vanderbilts  were  the  main  specialties,  and  Lake 
Shore,  Canada  Southern  and  Michigan  Central,  and 
particularly  the  last  two,  were  all  materially  higher,  on 
reports  of  heavy  earnings  and  prospective  dividends. 
When  it  was  seen  that  no  dividends  were  to  be  declared 
this  week,  part  of  the  advance  was  lost,  but  the  favorable 
Statement  submitted  by  the  New  York  Central  encouraged 
the  idea  that  earnings  of  the  other  Vanderbilt  roads  must 
be  good  and  kept  prices  on  the  whole  pretty  firm.  New 
York  &  New  England  has  moved  in  an  orbit  of  its  own,  and 
scored  another  large  rise,  under  reports,  rumors  and  state- 
ments which  if  we  undertook  to  refer  to  them  all  would 
require  columns.  The  Grangers  taken  together  show  very 
little  change  in  prices,  though  the  Omaha  shares  have 
received  much  attention  and  been  put  higher.  The 
coalers  have  been  very  little  influenced  by  the  further 
advance  in  the  price  of  coal. 

The  following  statement,  made  up  from  returns  col- 
lected  by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Weekmdint)  October  1, 1886. 


Currency-' 
Gold 


Total  ffoldand  leffa)  Tenders.. 


Secelted  by 
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tsss.ooo 
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Net  InUrior 
Movetitent. 

liOS8..il,9-S.000 

Lo»s..«1.988,n0' 


The  above  stiows  the  actual  changes  in  the  bant  bold- 
ings  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  jadditioi  to  that  movement  the  banks 
kave  gained  $50U,oo6-tkrough  the  operations  of  the  Sub- 


Preasury  and  $700,000  more  by  imports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averayes  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  coaditioa  of  the  banks 
as   between  Friday  of  last  week  and  Friday  of  this  week. 


Wtek  ending  October  1. 1888. 

Into  Bankt. 

Out  of  Banks. 

Net  Change  in 
Bank  Holding*. 

Santa'  Interior  MoTOment,  M  sbore 
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7.400.000 

"79^943^000"' 

Loss.  »1 .998.000 
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The  Bank  of  England  lost  £208,000  bullion  during  the 
week.  This  represents,  as  stated  above,  £80,000  sent  abroad 
and  £128,000  sent  to  the  interior.  The  Bank  of  France 
reports  a  decrease  of  3,100,000  francs  gold  and  an  increase 
of  1,725,000  francs  silver,  and  the  Bank  of  Germany, 
since  the  last  report,  has  lost  10,200,000  marks.  The  fol- 
lowing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Sept.  30,  1886. 

Oct.l,  1885. 
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4 

45.519,613 
15,550,110 

61,069,723 
6l,240,52n 

44,105,976 
15,311,150 

59,447,126 
60,132.743 

The  Assay  Of&ce  paid  $168,528  through  the  Sub-Treas- 
ury for  domestic  and  $540,503  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  fol- 
lowing from  the  Custom  House. 
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$2,462,330  77 
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$273,000 

Included  in  the  above  payments  were 
coin,  chiefly  standard  dollars. 


,000  in  silver 


WHY   BANKS    WANT    TO     RETAIN    CALLED 
BONDS. 

Another  call  of  fifteen  millions  of  bonds,  issued  this 
week,  has  again  given  prominence  to  the  effort  of 
the  banks,  which  have  the  called  3  per  cents  on  deposit 
for  circulation,  to  retain  them  and  not  accept  payment  of 
the  same.  That  proposition  raises  a  purely  legal  issiie 
and  we  do  not  intend  to  discuss  it  to-day.  Ttiere  is 
another  question  suggested  by  this  claim — a  ques- 
tion which  is  puzzling  many  and  which  in  one  sense 
may  be  said  to  be  preliminary  to  the  other  ;  that  is,  why 
should  banks  have  the  desire  to  hold  on  to  these  securities  ? 
Bonds  not  drawing  interest  are  obviously  a  wholly  un- 
profitable investment,  and  even  with  90  per  cent  circula- 
tion issued  on  them,  there  must  be  a  net  loss  to  the  owner. 
What  basis  is  there  then  for  the  desire  to  retain  them  ? 
Perhaps  a  few  words  on  that  point  miy  be  oE  service  to 
some  of  our  readers.  At  all  events,  a  claar  idea  with  re- 
gard to  it  is  quite  essential  in  determining  the  equities  of 
this  controversy. 

The  failure  to  understand  the  situation  of  the  banks 
arises,  we  think,  from  the  fact  that  the  provisions  of  the 


October  3,  1889.] 


THE   CHRONICLE. 


381 


Uw  under  which  the  N»tional  institutions  act  are  not  kept 
in  mind.  Relating  to  that  matter  are  sections  5159 
and  5160  of  the  Revised  Statutes,  requiring  as  a  con- 
dition precedent  to  the  commencement  of  business,  that 
aseh  bank  shall  transfer  and  deliver  to  the  United  States, 
ngistered  bonds  bearing  interest  to  an  amount  not  less 
than  thirtj  thousand  dollars,  and  at  all  times  keep  such 
bonds  so  deposited  to  an  amount  equal  to  one-third  of  the 
capital  stock  paid  in.  This  feature  was  inserted  in 
ih«  act  for  the  purpose  of  improving  the  bond 
market,  which  it  did  moat  effectually,  the  bank 
holdings  of  United  States  securities  reaching  within 
two  years  after  the  first  National  banking  law  was 
paiaed  330  million  dollars,  and  in  1873  being  over 
410  million  dollars.  But  in  1874  (act  of  June  20,  1874i 
tec  4)  the  provisions  above  cited  were  amended  by 
changing  the  limit  and  making  fifty  thousand 
dollars  of  bonds  the  maximum  requirement  Taen 
again  in  1882  (act  of  July  12,  1882,  sec.  8)  a  further 
qualification  was  insarted  to  the  effect  that  banks  having 
a  capital  of  one  hundred  and  fifty  thousand  dollars  or 
laaa  need  not  keep  on  deposit  bonds  in  exoeas  of  one- 
foorth  of  their  capital  stock.  Thus  by  theoe  amendments 
the  original  requirement  has  been  materially  modified,  and 
yet,  aa  will  be  seen,  it  is  ttill  incumbent  upon  associations 
formed  under  the  National  Banking  law  to  have  on 
deposit  with  the  (Government,  United  States  bonds  to  the 
amoant  of  fifty  thousand  dollars  if  the  capital  exceeds  one 
hundred  and  fifty  thousand  dollar*,  and  to  one-fourth  of 
the  capital  if  the  capital  is  leas  than  that  sum,  whether 
they  have  any  circulation  outstanding  or  not. 

In  this  provision  lies  the  secret  of  the  desire  on  the  part 
of  banking  associations  to  hold  on  to  these  calle<l  bonds. 
The  privilege  of  currency  has  been  mixed  up  in  treating 
of  the  sabject,    not   because  there  is    any  profit  in  its 
continnsaoe   under  the  circumstances — though  some  who 
discuss  the  qaasiion  write  as  if  they  thought  there  was — 
but  because  in  almost  all  eases  circulation  is   outstanding 
on  these  depoeited  bonds  ;  a  cironmsteaee  by  the  way 
which  prevents  the  stoppage     of    iatereit    from    being 
a  total  loss.     Heooe  the    important    point  is  not   that 
the  banks  will  have  to  give   up  their  circulation  if  they 
give  up  these  bonds,  for  if  that   were   the  only  penalty 
it  would   be  readily  accepted;   but  that   they  will  have 
to  give  up  their  charters  if  they  give  up  the  3  per  cents, 
unless  they  comply  with  this  requirement  by  purchasing 
new  bonds.     This  latter  alternative  means,  of  course,  that 
they  must  go  into  the  market  and  pay  the  current  premium, 
or  else  that  they  must  turn  into  State  organizations. 
When  we  remember  that  the  number  of  large  banks  is 
quite  limited,  the  average  capital  having  fallen  rapidly  of 
Ute  years  (tha  average  of  all  being  only  $191,480  on  Au- 
gust 27.  1836)  we  see  that  the  question  is  of  wide  impor- 
tance.    Institutions  with  a  million  dollars  capital,  or  even 
with  five  hundred  thousand  dollars  of  capital,  are  not  the 
ones  mainly  interested;  the   loss  on  the  premium  would 
be  a  small   matter   to  them  comparatively.     Besides,  as 
stated,  they  are  very  few  in  number;  there  were  in  October 
1885,  only  ninety-eight  banks  in  the  whole  United  States 
of  a  million  dollars  capital  or  over.     It  is  the  two  or  three 
hundred  thousand  dollar  bank,  or  worse  than  that  the  hnn 
dnd  thousand  dollar,  or  even  worse  still  the  fifty  thousand 
dollar  institution  that  feels  the  loss  most  and  finds  most 
difficulty  in   bearing  it.     By  actual  count  we  find  that  of 
the  total  number  of  banks  (2,714)  doing  business  October 
I,    1885,   there   were   2,259   of   them  whose  capital  was 
under   $300,000,  and    of  that  number  probably  not  more 
than     thirty   had     over   $200,000     capiUl,    leaving     in 
rotud  numbers  2,325  banks  with   $200,000    capital  or 


less.  Furthermore,  of  this  latter  number  about  790  had 
only  $10«,000  capital,  127  had  but  $75,000  capital,  750 
bad  but  $50,000  capital,  and  25  less  than  $50,000  capital. 

These  few  facts  indicate  very  distinctly  the  importance 
of  this  question,  and  also  show  that  it  is  in  the  main  the 
poorer  communities  that  are  the  parties  interested  and  not 
the  banks  at  the  chief  centres  of  trade.  Of  course  a  further 
circumstance  that  increases  the  desire  for  holding  on  to  the 
situation  as  it  is,  and  not  purchasing  new  bonds  at  once, 
is  the  uncertainty  with  regard  to  the  action  of  Congress 
affecting   the   future   of    N|Ltional   banks.      It  is  plainly 
apparent  that  there  must  be  some  action  soon,  for  as  the 
law  now  stands  National  bank  currency  has  at  1)681  but  a 
short  life,  and  new  provisions  with  regard  to  it  will  have 
to  be  enacted,  or  some  new  currency  provided  within  a 
very  brief  time.     In  other  words,  the  present  is  pre-smin- 
ently  a  period  which   promises    speedy  and   important 
changes   in   our  currency  laws.     The  question   therefore 
naturally  arises  among  bank  managers,  what  are  those 
changes  to  be  ?     Are  they  to  be  such  as  will  encourage 
the  continuance  of  the  national  system,  or  discourage  it  ? 
Will  it  be  desirable,  after  the  changes  have  been  made,  for 
these  institutions  to  continue  existence  under  the  national 
system,  or  will  it  be  more  profitable  to  reorganize  under 
State  laws  ?    It  is  readily  seen  that  so  long  as  such    ques- 
tions as  these  remain   unanswered,  and   so  great  uncer. 
tainty  exists,  most  any  bank  might  with  good  reason  think 
it  wiser,  and  especially  small  ones  which  usually  have  little 
to  lose  or  risk,  to  forego  interest  even,  rather  than  tie  up 
a  much  larger  sum  for  new  bonds,  which  they  may  in  a 
short  time  have  no  use  for. 

These  circumstances  do  not  of  course  in  any  degree 
change  the  legal  question  involved.  Nor  yet  do  they 
lessen  the  needs  of  commerce  for  the  firtids  locked  up 
through  a  withholding  of  the  bonds  called  for  redemption, 
nor  relieve  the  embarrassment  or  duty  of  the  Treasury  in 
its  efforts  to  pay  out  its  surplus.  But  at  the  same  time 
they  leave  the  banks  in  a  position  which  favors  forbear- 
ance so  far  as  consistent  with  other  interests  and  duties. 


PROPERTY  VALUATION  OF  STATE  AND  CITY. 

The  State  Board  of  Equalization  met  this  week  at 
Albany  and  adopted  the  equalized  valuation  of  the  pro- 
perty of  the  State  as  prepared  by  the  State  Board  of  As- 
sessors. The  figures  possess  more  than  the  usual  interest. 
Taking  the  aggregate  for  the  entire  State,  we  find  an  in- 
crease  in  the  valuation  over  the  previous  year  of  real 
ealat?.  aad  personal  property  of  about  130  million  dol- 
lars The  increase  is  significant  for  several  reasons.  In 
the  first  place,  it  is  the  largest  annual  increase  with  one 
exception  that  has  been  reported  in  any  year  since  1877, 
while  on  real  estate  alone  the  increase  is  the  largest  since 
that  year  without  e.xception.  '  In  the  second  place,  this 
gam,  it  should  be  remembered,  has  occurred  in  a  year  of 
mercantile  depression,  for  the  fact  must  not  be  overlooked 
that  these  valuations  cover  a  period  more  than  a  year  back. 
Thus  for  New  York  City  the  basis  of  valuation  has  been  the 
Assessment  Rolls  as  delivered  to  the  Board  of  Aldermen 
on  the  first  Monday  in  July,  1885.  But  these  assessment 
rolls  were  prepared  from  the  records  of  the  assessments 
made  by  the  Deputy  Tax  Commissioners,  some  of  them  as 
early  as  the  previous  September — that  is,  September,  1884. 

It  must  not  be  supposed,  either,  that  the  increase  in  the 
aggregate  reported  is  in  any  way  attributable  to  the  action 
of  the  State  Board  in  "  equalizing"  values.  The  process 
of  equalization  consists  simply  in  the  adding  of  certain 
amounts  to  particular  counties,  and  the  deducting  of  cor- 
responding amounts  from  other  counties.     Thus  In  the 
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present  c&se  some  172  million  dollars  was  deducted  from 
the  valuation  of  38  counties  and  transferred  to  tbe  remain- 
ing 22  counties,  keeping  the  aggregate  equalized  value  the 
same  as  the  aggregate  of  the  local  assessors'  returns.  The 
total  valuation  now  reaches  almost  3^^  thousand  million 
dollars,  of  which  real  estate  has  more  than  2^  thousand 
millions.  The  personal  property  is  relatively  very  small, 
because  only  a  small  fraction  pays  taxes,  and  during  the 
late  year  the  amount  was  further  diminished,  as  the  fol- 
lowing statement  of  the  valuation  of  the  two  kinds  of 
property  during  the  last  fourteen  years  will  show. 


New  Tork  StaU, 


1873.. 
1874.. 
1870.. 

isre.. 

187?.. 

is;a. 

1879.. 
1880.. 
1881.. 


1883... 
1884... 
188B.. 
1886.. 


Ydtue  of  Property. 


Ileal  Estate. 


1,998,523,071 
1,760.898,918 
1,860,352,703 
2,108,385,872 
2,376,252,178 
2,373,408,540 
2,333,669,813 
2,315,400,5^8 
2,340,335,690 
2,432,661,378 
2,557,218,240 
2,689,173,011 
2,762,348,218 
2,899,899,062 


Personal. 


437,102.316 
418,808,955 
407,427,899 
357,941,401 
379,488,140 
384,990,110 
358,469,820 
322,468,712 
340,922,916 
351,021,189 
315,039,085 
845,418,361 
332,383,239 
324,783,281 


Total. 


2,129,625  386 
2,169,307,873 
2,367,780,102 
2,466,267,873 
2,756,740,318 
2,738,368,650 
2,686,139,133 
2,637,S69,238 
2,681,268,606 
2,783,682,567 
2,872,857,325 
3,014,591,872 
8,094,731,457 
3,884,688,343 


Thus  while  the  value  of  real  estate  is  steadily  rising, 
personal  property  each  year  as  steadily  declines.  Un- 
doubtedly, there  is  a  strong  disposition  to  evade  the  tax 
on  this  species  of  property,  but  with  reference  to  the  de- 
crease in  the  late  year  we  hardly  think  the  conclusion  that 
it  is  due  to  a  greater  proficiency  in  the  art  of  concealment 
and  evasion  is  altogether  justified.  Of  necessity,  much  of 
what  is  classed  as  personal  must  consist  of  stocks  and  bonds, 
in  which,  as  is  known,  a  great  contraction  in  value  occurred 
between  1881  and  1885.  Naturally,  this  would  have  some 
effect  in  decreasing  the  valuation  of  personal  property. 
Then  it  is  to[be  noted  that  the  falling  off  for  the  year 
reaches  only  about  7-J  million  dollars,  whereas  it  appears 
by  a  table  to  be  given  further  below  that  in  New  York 
City  there  has  been  a  falling  off  of  $10,700,000,  so  that  out- 
side the  metropolis  there  must  have  been  a  gain  of  about 
3;J  millions.  As  concerns  the  decrease  in  New  York,  it  is 
to  be  said,  too,  that  the  tax  rolls  adopted  by  the  city 
authorities  this  year,  and  which  will  be  the  basis  for  next 
year's  State  assessment,  indicate  a  considerable  recovery  of 
the  1886  loss;  further,  the  loss  has  been  in  large  measure  the 
result  of  the  decline  in  the  item  of  bank  shares,  which  in 
turn  has  been  the  result  of  the  failure  of  such  banks  as  the 
Metropolitan  and  the  Marine,  and  of  the  increase  in  the  as- 
sessed valuation  of  the  real  estate  of  the  banks,  which  as- 
sessed valuation  has  to  be  deducted  in  estimating  the  value 
of  the  bank  shares  for  taxation;  finally  there  was  also  some 
depreciation  in  the  actual  value  of  bank  shares. 

It  is  noticeable  that  the  increase  in  the  total  valuation 
of  property  in  the  State  (personal  and  real)  in  the  late 
year  was  somewhat  more  evenly  distributed  than  usual. 
Thus  every  county  is  assessed  higher  than  in  1885,  with  the 
single  exception  of  Dutchess,  where  a  decrease  is  reported. 
Still,  it  is  a  fact  that  New  York  and  Kings,  and  Erie,  con- 
tribute the  largest  amounts  of  gain,  though  Bensselaer, 
Oneida  and  Onondaga,  are  also  to  be  mentioned  for  their 
heavy  increases.  A  comparison  of  two  consecutive  years, 
however,  does  not  furnish  much  of  a  guide  in  this  respect. 
A  better  evidence  of  progress  is  afforded  by  taking  a 
period  ten  or  more  years  back — say  1873 — and  noting 
the  changes  since  that  time.  Such  a  comparison  is  made 
in  the  subjoined  table.  We  bring  together  the  four  coun- 
ties centring  around  New  York — Kings,  New  York,  West- 
chester and  Queens — and  which  may  be  called  the  metro- 
poUtan  counties,  and  then  add  Erie   and  Albany,  the  one 


containing  the  city  of  Buffalo  and  the  other  the  city  of 
Albany,  and  both  having  larger  valuations  than  any  other 
counties  except  New  York  and  Kings. 


Oounty. 


New  York 

Kings 

Westchester.. 
Queens 

Total 

Brie 

Albany 

Six  counties 
Whole  State.. 


1686. 


1,439,826,250 

322,934,926 

79,273,498 

42,505,899 


1,883,910,567 
120,445,345 
83,447,408 


2,087,8'i3,320 


3,221,68^,343 


1,104,098,087 
181,371,791 
61,837,386 
26,619.142 


1,378,326,876 
86,507,248 
49,631,006 


1,478,464,623 


2,129,625,386 


Iticrea$e. 


838,188,163 

141,693,135 

17,936,187 

15,986,757 


810,614,198 
64,938,103 
33,816,402 


609,368,997 


1,088,080,967 


1885. 


1,4I3,4I6,0M 

S09,238JS10 

75,916,880 

40,057,331 


1,838,327,241 
10S,198,880 
80,113,190 


2,026,639,311 


8,091,731,46'^ 


We  think  our  readers  will  be  surprised  at  some  of  these 
results.  Out  of  a  total  valuation  of  3,224  millions  within 
the  entire  State,  1,439  millions  is  located  in  New  York 
City  alone,  while  the  metropolitan  counties,  including  New 
York,  have  nearly  1,884  millions,  and  these  together  with 
Albany  and  Erie  have  almost  2,088  millions  That  is  to 
say,  six  leading  counties  have  about  65  per  cent  of  the 
entire  property  in  the  Empire  State,  and  pay  65  per  cent 
of  the  taxes  levied  on  such  property.  New  York  City 
alone  has  over  44^  per  cent,  and  the  four  counties  con- 
tiguous to  and  embracing  New  York  have  over  58  per 
cent.  If  these  counties  were  represented  in  the  Legis- 
lature according  to  their  property  valuation,  the  metropolis 
we  think  would  not  have  to  petition  long  for  the  right  to 
govern  itself.  The  figures  of  growth  between  1873  and 
1886,  exhibit  the  same  results.  In  these  thirteen  years, 
there  has  been  an  increase  in  the  property  valuation  of  the 
State  of  1,095  millions,  but  no  less  than  609  millions  of 
this  amount  was  contributed  by  the  six  counties  in  ques- 
tion. New  York  alone  contributed  335  millions,  or  nearly 
one-third  the  whole  amount,  while  Kings  contributed  141^ 
millions.  In  ratio  of  gain,  however.  Brie  makes  the  best 
showing,  having  more  than  doubled  its  valuation,  it  being 
120|  millions  in  1886,  against  only  55^  millions  in  1873. 

A  few  words  as  to  the  New  York  City  figures.  The 
protest  against  increasing  the  local  valuation  had,  as 
usual,  no  effect,  and  the  State  Board  added  $99,975,926 
to  the  total  of  our  Commissioners  of  Taxes,  which  of 
course  causes  dissatisfaction.  The  ostensible  reason  for 
the  addition  is  that  the  basis  of  assessment  is  lower  here 
than  in  most  of  the  other  counties  of  the  State,  though  it 
is  difficult  to  understand  why  the  incentive  to  a  low 
valuation  should  not  be  as  strong  elsewhere  as  here. 
Still,  as  the  addition  has  been  made  in  spite  of  the  protest 
of  our  local  authorities,  it  may  be  presumed  that  the  State 
Board  consider  that  they  have  ample  grounds  for  their 
action.  Moreover,  consolation  may  be  derived  from  the 
fact  that  the  amount  of  addition  is  smaller  than  in  the  year 
preceding,  and  smaller  than  in  other  recent  years.  Here 
is  a  table  showing  the  local  valuation  and  the  State  or 
equalized  valuation  in  each  of  the  last  fourteen  years. 


N.T. 


"n- 


isra.... 

187«.... 
1875.... 
1878.... 
1877.... 
1878.... 
1879.... 
1880.... 
1881.... 
1882.... 
1883.... 
1884.,.. 
1885.... 
1886.... 


Assessed  Value. 


Beal 
Estate. 


797,148,896 

836,993,380 

881,547,996 

8t3,643.646 

892,428,18t 

896,063,93^ 

900,8  6,700 

918,134,380 

942,571,69( 

976.738,109 

1,035,203,816 

1,079,180,690 

1,119,761,597 

1,168.448.137 


Personal 

Property. 


306,949,422 

81>2,447,943 
272,481,181 
217,300,154 
218,620,178 

208,028, 160|l, 


Tbtol. 


197,638,075 
175,934,955 
201,194,037 
209,212.900 
168,783.533 
197,646,495 
181,504.53.'! 
170,807,187 


,104,098,087 
,129,141,023 
,154,029,178 
,100,913,699 
,111,054,343 
,101,092,093 
,098.387,775 
,094,069,335 
,143,765,727 
,186,948,099 
,803,929,8.'S1 
,276,677,164 
,801,26(1.130 
,339,850.381 


Amount 

addedto 

Beal  Estate 


No  chanse. 

•—23.981,333 
61,508,404 
102,243,377 
123,136.835 
191,880.766 
148,484,636 
125,879,950 
111,617,088 
136,829.808 
103,752.510 
113,919,63'd 
112,148.890 
99,976,928 


E(iualieed 
Valuation, 


1404,098,08V 
1,106,159,69a 
1,803,531,580 
1,203,187,078 
1,234,191,178 
1,2112,948,880 
1,240,8T8,4U 
1,219,349,285 
1,235,382,809 
1,312,777,807 
1,307,681,861 
1,390,596,803 
l,413,415,0a() 
1,439,226,250 


•  Amount  deducted. 
Hence  the  addition  for  1886 
In  every  other  year  since  then 


is  the  smallest  since  1875 
it  was  above  100  million* 
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sad  in  1878  nearly  192  millions,  while  for  1886  it  is  not 
quite  100  miUions.  It  shoald  be  remembered,  too,  that 
the  local  assessment  totals  used  are  really  two  years  old, 
and  that  those  for  the  present  year  (which  will,  as  already 
said,  form  the  basis  of  next  year's  State  ■— uiiiient)  show 
an  increase  of  $35,497,928  in  the  case  of  real  estate,  and 
of  $6,076,688  more  in  personal  estate,  or  $41,374,616 
together.  In  view  of  this  increase  of  4I|  millions,  and 
the  fact  that  an  assessment  at  the  present  time  would  no 
doubt  show  a  still  farther  increase,  the  addition  of  99 
millions  by  the  State  Board  probably  does  not  far  exceed 
the  actual  increase  to  date.  We  do  not  know  that  this  is 
a  point  that  the  State  Board  had  any  right  to  take  into 
consideration,  but  bearing  it  in  mind  we  have  perhaps  less 
reason  to  grumble  than  is  generally  sappoaed. 

With  reference  to  the  personal  estate  of  the  city,  which 
it  ia  not  incumbent  upon  the  State  board  to  alter,  we  have 
gathered  some  interesting  statistics  from  the  recent  and 
prsriona  reporta  of  the  Commiaaionera  of  Taxes  and 
AanameaU  aa  to  the  amoonta  cootribated  to  the  total  by 
the  Tariooa  clsssM  of  property  aMaaad  nnder  that  head. 
It  ■hoald  be  said  that  a  portion  of  the  personal  property 
nportad  by  the  Commiaaionen  comprises  cor  poraiions 
who  pay  taxes  direct  to  the  State,  and  which  therefore 
are  not  included  in  the  figures  of  the  Board  of  Eqaalizt- 
tion;  these  we  give  in  a  separata  item  and  deduct  at  the 
end  of  the  table. 

■■w  TOBK  cirr  raasoaAL  tax.  aow  otnaarnvrmo. 


•TMMU 


tai. 


uijKjtn 


IMT. 


I 

t.tia.s» 

M.a(<i 

UMijm 


ia«.oi4.im 
aa.oia.HU 


CLMS^R* 


«l)Jtt.SM 


HMWjsT  I   i-mjn»/m 


It  will  be  noiioed  that  there  is  a  dadded  increase 
ia  1887  over  the  amount  aaseased  for  1886.  It  appears, 
howTer,  that  aa  against  nearly  two  millions  two  years 
»go,  the  trust  companies  now  are  down  for  only  $64,681. 
Inaurance  oompaniea  stand  at  but  $3,110,538,  against 
$2,744,915  in  1885.  On  the  other  hand,  railroad  oompanies. 
residaota,  and  misceUaDecaa  oompaoiea  all  are  aaseased  for 
larger  amounts,  the  railroads  standing  at  30^  million*, 
iwidanta  at  94|  miUioas,  and  aonreaidenta  at  9^  millions. 
Baaks  ihow  a  decrease,  for  reasons  already  mentioned,  and 
jet  their  total  is  over  59  million.  This  latter  is  ngniScant. 
It  shows  that  one  class  of  property  bears  over  one  quarter 
of  the  tax  on  personal  property. 


riVANCIAL  REVIEW  OF  SEPTEMBER. 

The  month  of  September  was  one  of  qaite  universal 
•elivity  in  general  bnsinsss,  and  in  speculative  transactions 
at  the  several  Exchanges  in  New  York  and  other  cities. 

The  money  market  ruled  higher,  and  while  there  wag 
Bopodtive  stringency  to  impede  business,  it  was  evident 
that  the  demand  for  money  was  much  more  active  and  the 
Baaks  were  working  closely  on  a  small  surplus. 

At  the  Stock  Exchange  there  was  a  remarkable  activity 
and  baoyancy  in  speculative  stocks,  and  a  large  increase  in 
the  volame  of  transactions.  The  decided  improvement  in 
railroad  earnings  which  had  been  conspicuous  for  several 
mosths  led  up  to  a  better  tone  in  stocks,  and  then  the 
adjaatment  of  the  Philadelphia  k,  Reading  matters  by  an 
agrMDMDt  between  Mr.  Gowen  and  the  Drexel- Morgan 
■yadieate  had  the  eSect  of  lending  a  sharp  stimulus  to  the 
market,  which  sent  prices  up  rapidly.   The  outlook  at  the 


close  of  September  was  favorable  to  a  still  higher  range  of 
prices,  based  on  the  rather  comprehensive  view  that 
the  positive  settlement  of  difiSculties  between  the  trunk 
lines  in  1885  and  between  the  anthracite  coal  carriers  in 
1886  would  have  a  lasting  eSect  on  the  values  of  railroad 
stocks,  which  would  be  felt  for  a  long  time  in  the  future. 
Of  course  such  a  view  could  only  be  based  on  the  idea 
that  harmony  among  these  companies  would  be  preserved; 
in  case  of  further  disagreements  and  cutting  of  rates,  the 
situation  would  be  entirely  changed. 

Foreign  exchange  was  easy  during  most  of  the  month  > 
but  somewhat  stronger  toward  the  close.  TiTere  were 
reports  that  London  was  at  one  time  a  large  seller  of 
Reading  and  Erie  stocks,  but  the  course  of  exchange 
rather  led  to  the  conclusion  that  in  August  and  September 
a  large  amount  of  securities  must  have  gone  abroad. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan 
dise,  about  ^le  1st  of  October,  1884,  1885  and  1886. 

StAHRKUI.  •CMMAaT  OS  OB   ABOVT  OCT.  1.  1884.  1885  AKD  1886. 
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teMi*. 
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Bawrre  hald.. 


Momtm,  Mitk 
OallMMW. 


ilzir  dajr*.. 


itwHny  bflls, ao  daor*-- 
ii>'nj^rt*rad.  opUoa  U.  8 .... 

SStSBRBBfl^,  lOVS............. 

«>ia.  1691,eoapaa 

4a  ot  1S07.  eoopoD 

BmUraad  moclu 

Haw  Tork  Oantnl  *  Bnd.  RIt 

Krtatir.  T.  L.  K.  *  W.) 

Bhora  *  mob.  Soathani. 

lOenlnkl 

Book  laland  *  PaelOe 

Ontna 

OhleaRO  A  MotthwaatarB,  oom. 
OfeJaaao  MUw.  A  St.  Paul.  eom. 
Dalaware  Laek.  A  Weatom  ... 

Oaatnlof  Hew  Jaraor 

ll§nkatuHm 

miai'gX3piaiaM.mt>. 


Wool. 


troB,  Aoiar.  pU,  Ho.  !..•  ton. 

aiaalimlteatmllU 

WhaaVMOL  2  red  wtn.f  biub 
Okb.  Wait.  ailz.Ho.  -2.9  biub 

PDife.aaM •bbl. 

Potiul— m  pipe  Una  eertiflgi 


1884. 


201,136.700 
73,826,300 
14.137.400 

806.146,300 
80,896,800 
76,a8«.S7S 

i04.saa.80o 


1885. 


339,089,1  no 

109.3&4,t00 
9.R10.600 

885.977,200 
32,171,800 
96.49  i.  300 

141.420.-20i 


B74>SS,73S 

l*l>t 
5*6 
ftOl'itd. 
4B3 

100>« 
181 
113% 
190i« 

9S% 

l««t 

77 

63  >4 
114 
184 

93  If 

78  >« 
Ilbls 

61>« 

10>a 

85*36 

20  00*2100 

27  50 

6u*e3 

1700 
73% 


44,931,900 

l*l>a 
S%*4 
47»i,d. 
4  84<a 

103% 
184 
113% 
133% 

99 

17% 

74  >« 

67 
118% 
133 

99% 

7ii% 
103>« 

40% 

101,, 

83*35 

1800*18  50 

30  00 

96  <« 

48% 

950*1000 

101% 


1886. 


337.4S5.700 

76.642.800 

8.138,700 

847.0(8,700 
19.211,000 
He.7T3.928 
9A,'JS3,800 


9,079.875 

6*15 
5%*6 
44  %d. 
4  88 

99% 
133% 
112% 
138% 

101% 

35% 

91% 

91 
136% 
135 
1)7% 

94% 
137% 

63 

9% 

35*38 
14  00*18  50 
34  00*35  00 
H6 
47 
11  25 
63  % 


OUMDM  paioaa  ov  oovaanmrr  aaonairaa  ni  sKtraMBSR.  1886. 


Btpttmber. 


3... 

8... 

4... 

6... 

6... 

7... 

8... 

9... 
10... 
11..., 
IS.... 
U.... 
14... 
IS.... 
16... 
17  ... 
18.... 


4%(, 
1891. 
coup. 


xllO 
110 


110 


109^ 
110^ 
110 

i:o 


lio^a 

111% 
111% 


u, 

1907, 


136% 
...8. 


136% 
136% 

...8, 


126% 


137% 

i'szH 


ri 


100% 


6«. 
Onr., 
1698, 


133% 


19. 
30. 
31. 
33. 
38. 
34. 
35. 
36. 
37. 
38. 
S9. 
80.. 


Opofi. 

Low.. 
Cioa. . 


4%>, 
1891, 
aoup. 


111% 


111% 


111^1 
111% 


112% 


xllO 
112% 
lOS's 
112% 


1907. 
roup. 


..  .8. 
137% 
127% 
127% 
127% 
137% 
128 
...8 


138% 
138% 


126% 

12H% 
126% 
128% 


3«, 

rs. 

ng. 


100% 


100% 
100% 
100% 
100% 


Omt., 
1898, 


188% 
134 

133 
133% 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneotis  stocks  at  tha 
New  York  Stock  Exchange  during  the  months  of 
August  and  September. 


tuMou  or  STOoaa  ni  auocst  akd  siftbhbkb. 


Railroaim. 


Olcting 
July  31. 


•A  uguat. 
Low-    High' 


at. 


Atehtaon  T<>p.A  8.  Fa    84% 


Cltt'g 


-Sept- 


AUaotlo  A  PonlHo.. 
B01M.A  N.Y.AIr  L.Dt. 
BoK  Borli.  A  PItUb. 
BorL  CMar  B.  A  Ho. 
Oanadlan  PaelOo .... 
Oaaada  Sontharn . . . . 


7% 
100% 


♦67 
45% 


7% 
100% 

'so'" 

64% 
43 


Mi.    A  ag. 
09%      87% 
8%         8% 
100%  '101 


SO 

67% 
47% 


Low-  Higk-  Olocing 
ft.  Ktt.  Sept.  30. 
87%      W2  91% 

10%         9% 


64% 

43% 


8% 

'22% 
45 
64 
43% 


39% 
55 
6U 
68 


39% 

'68% 
66% 


*rTi«aabld.    t  Ez-dlTldend. 
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Bailroads. 


Oloti)%g 
July  31. 


-AufUlt.- 


19  •« 
20H 

4318 
81a 
•16 
8 


13.-.^ 

»3-''8 

*122ia 

llS'g 

140 1« 

126'8 

12 

32 

46i« 
109 14 

03 


0«dar  Fulls  &  Minn 
Central  Iowa 

Do  l8t  ptef. 
Central  of  N.  Jersey. 

Central  PaoUto 

Cbe8  &OI1I0 

Do        Istpret. 

Do  2d  pref . 
Ohlcaeo  &  Alton 144'g 

Do  pref. 

Chlo.  Burl.  *  Quinoy. 
Cklo.  Mil.  &  St.  Paiil. 

Do  pref. 

Ohio.  *  Northwest. . . 

Do  pref. 

Ohic.  <!lc  Rock  Island . . 
CSilo.  8t.  i..  &  Pittsb. 

Do  pref. 

CUo.  St.P.  Mlnn.&O. 

Do  pref. 

Cln.  lud.St.  L,  &CI1. 
Cin.  Sand.  ACleve.. 
Cln.  Wasli.  &Balt... 

Do  pivt. 

Olev.  Col.  Cin.  <Sc  Ind. 
Olev.  &  Pittsb.,  pnar. 
Col.  Hock. Val.&Tol. 
Del.  Lack.  *  West'm. 
Den.  &R.  0..a£8.i)d. 
Duboque  <&  Sioux  C . . 
East  Teun.  Ta.  &  Oa. 

Do  ass.  pd. 

Do  pf.  ass.  pd. 
E.  Tenn.Va.&  Ga.  By 

Do        Isl  prer. 

Do  2d  pref, 
EUz.  Lex.  &  Big  S  . 
EvansTlUe  &  T.  H... 
Ft.Wortli  &  Denv.  C. 
Green  B.  Win.*  St.  P. 

Harlem 

Houst.  &  Tex.  Cent..     t39  " 

niluois  Central 138 

Do  L'sed  Line  4  p.o    

Indiana  Bl.  &W 18 

Joliet  &  Cliicaso 

Keokuk  &  Des  M 

lake  Erie  &  West. . . .      10 

l/UieShore 88»9 

lonKlsland 95 

La.  &  Mo.  River 

Da  pref 

lioulsvllle  &  Nasnv. .      45 19 
Louisv.  N.  A.  <fe  Clilo.      661a 
Manliatt.an,  consol. . .  T[124 
Manhattan  Beach  Co.      IS^S 

Memphis  .^c  Cha'ston 

Michigan  Cential. ...      80 ^i 
MUw.  L.  Sh.  &  West.     *68 

Do  pref.       92-'\i 

Minneapolis  &  St.  L..     '  2013 

Do  pref.     *44i4 

Mo.  Kans.  &  Texas  . .      3  2 14 


SSI* 
•41% 
•8 
I6I4 
•8 


Low-  High-  Oloi'g 
at.  ett.  Aug.  31. 
18  193|9    'U 

20       

20        

44^8 

171a 

12 
146 
162        

13ii%  H3519 
9i\      91 
1231s    120I4 
111>«    115%    113»g 
I4014    14i        143 
I2414     I27B9  "121 
I2ia       14%    -13 
32          3ti%     '30 
43          49%      45% 
107        113      *108is 
92      95%     


■Sept.—  - 


20 
51  Tg 
411a 
8l8 
16 
8% 
140 
162 
133 

se^g 

120 


Lotif-   High-   Closing 
eat.     ett.     Sept.  30. 

1514      17       

181a      20        •ISifl 


3Ss 

*5i4 
58 

"3113 
129% 

29% 

71 

■■57; 
14 


ll''« 


31a  S'g    

5^)  UI3    

ss'g  G113  'aT^ 

151  153        

28i«  31%  31 

123%  1311a  128% 

29  31%  30ie 

70%  70%     

%  »8    

559  6%  Ci8 

13%  15%  141a 


22 
88 
20 
11 


22 
90 
20 
13>a 


t23 

88% 

13"' 


34 
134 

95 

151* 

15018 

81a 

8'g 

837a 

93 

20% 


361s 
139 

97 
18% 
15018 
Sia 
121s 
89  Kg 
S6^ 
20% 


134 

"iSH 
15018 


53 
42  3g 

8 
lb 
8% 
141 
160 
I35I4 
90% 

12038 
11358 

514114 

1261a 
12% 
81% 
45»g 

110 

92 13 

394 

31a 

0 

581a 

1511s 
31 

128  U 
281a 
70 

b-'e 

14  >s 

I214 

67 

28 

22 

891a 

19 

12 
230 

3318 
135 

95 

151s 


6i 

50=8 

11% 

1838 

13 
143 
lf,0 
138 

9H 

125% 

ll:ti4 

U4314 

12?ia 

14 

3.')  "a 

5L% 
1141a 
100 

39 14 

.     4% 

7i« 

661a 
1521a 

34 13 
110>9 

35 

70 
% 
6^ 

15 

13% 

7478 

30% 

22 

91% 

2313 

131a 
235 

37 
138% 

97 14 

20% 


6iia 

48^8 

*10% 

•I714 

•12 


13-7% 

^9 'la 

^1-1% 

11738 
514214 

126% 

"331^ 
51ig 
113 


4I2 

71a 

64% 

152'* 

3338 

5137% 

31 


1214 

73 

29 


*11 
•33' 


1614 


loia 

85 

931a 


11  13% 

84%      9i^ 
921a      95 


9078 


Mobile*  Ohio »14 

Mon-is  &  E.ssex 

Nashv.  Chatt.  A  St.  L.  59 

N.  Y.  Cent.  &  Hud.  R.  1 1 0's 

N.Y.Ohlc.  &  StLouis.  gsg 

Do              pref-  2158 

K.Y.  Lack.  &  West ..  lo6% 

N.  Y.  Lake  Erie  &  W.  33^9 

Do               pref.  *76i4 

K.  Y.  &  New  Engl'd.  4658 

N.Y.N.H.&Hartf'rd    

N.  Y.  Ontario  AW...  20 

K.  Y.  Susq.  &  West . .  719 

Do           pref...  201a 

Korfolk  &  Western..  18 

Do          pref...  44% 

Northern  Paciflc 28 

Do            pref.  60  »8 

Ohio  &  Mississippi...  241$ 

Ohio  Southern 1513 

Oregon  Short  Line  ..  *32ia 

Oregon  &  Trans-Con.  337a 

Pec.  Decat.  &  E'vlUe.  263g 

Fhila.  &  Beading 26 

Plttsb.Ft.W.&C.guar 

Kensselacr  &  Bar 

Etch.&Ai.  st'k,  tr.  ct.     

Bichmond  &  Danville 
KiohmondA  West  Ft. 
Eochester  &  Pittsb, 


140 
32 

t.S 
75 


25% 
52% 
110 


Borne  Water.  &  Ogd.. 
Bt.  L.Alton  &T.H.. 

Do  pref. 

Bt.  L.  &  8.  Francisco. 

Do  pref. 

Do         1  St  pref. 
Bt.  P.  &Duluth 5418 

Do  pref 

Bt.Paul  Mlnn.A  Man  ♦114 

Boutb  Carolina  KB 

Boutheru  Pa(  itio  Co..      39 

Texas  APaciao 13% 

Union  Paciho Sfi'g 

Utah  Central 

Utica  &  Black  Elver  *120 

Virginia  Jtidland 

W«b.  St.  L.  APaoUlo 

Do  pref 

Do  Pur.Com.rcpts 
Do  pref.. 

Teleorafu. 
American  Dist.  Tel.. 

Coin.  Tel.  Co.,  pref 

Western  Union 67ia 

Express. 

Adams ^143 

American 109 

United  States 65ia 

Wells,  Fargo  &  Co....  *127 
Coal  and  Mining. 

Cameron  Coal 18i« 

Colorado  Coal  cSc  Iron      29 


42% 

50 
124 

131a 

36 

761a 

64 

86 

I914 

411s 

29 14 
107% 

I5I3 
140 

591a 

10758 

8I4 
18  >s 

106 
3059 
72I3 
39  »9 

208 
19 
61a 
19 
14I3 

4178 

26ia 
57% 
23% 
14% 

3178 
2978 

2514 

21% 
1471s 
165 
7 
134 

271s 
41s 

651a 

30 


471a 
5S% 

14014 

16 
40 
83 
67 
931a 

2178 
4713 

33 

11234 

l«l4 

142 

6678 
11138 

IOI4 

2258 
107% 

348B 

781a 

47 
210 

2OI4 
8I9 

2238 

l!j% 
47 

2.-)  78 

6214 
2514 

17 
33 
341s 
30 14 
2714 

119 

165 
91s 

143 

3178 

5 

741s 
35 


43 13 
138  is 

'7814 

•Ygia 

"30% 

10979 

1578 

'•65% 

108  % 
9% 

'2018 

106 
31% 
721a 
45 

Vio" 
♦ewi 
♦iO 

"42  i^ 

2738 
08I4 
231s 
14% 

'3078 

2SI4 
25 
149 


27  >a 
•413 
63 


251s 

5314 
108 

46 
1071s 
112 

111* 

37 

12% 

5258 


30ifi 
6OI4 

113% 
55 

109 

iie^ 

13 
39 
171a 
59 


28% 
5858 

II314 
511s 

106 


37 

14% 

5478 


12014 

28 


121 

28 


'17 
30 


42 


171s   2016   19 
805g   35    3314 


51% 

43 14 

5379 
1371s 

15 

381a 

80 

62 

87 

20 

431a 

3038 
IO914 

15 
140% 

64 
1081a 
8% 

21 
10514 

3118 

73I8 

4458 
209 

19 
61a 

207g 

151a 

4218 

27 14 

58 

23 19 

16 

301a 

3078 

28I4 

24% 

149 

162 

8 

140 

27I4 
514 

72 

30 

82 

28% 

58I4 
11214 

!'l 
IO7I3 
1131« 

11% 

36  J4 

14 

54% 

11 
1171a 

30 

13 

27 

18% 

33 


5018 


51% 

511s 

59 
144   514314 

I6I3  

4313 

91 14 

65 

94 

2214 

47 

37I4 
113 


40 
00 
t(i3 

917e 
21 
45% 
357, 
5112 
16%   16% 
142   '140 
69 14   65 
11458  511114 
10      9 
2278  •211s 

107   

371s 
811s 
57% 
212 
2218 

8 
241a 
171a 
4618 
29 18 

6278 

29% 
171* 
33 

3538 

3214 

38 
149 
163 

9is 
145 

32% 
71a 

81 

381s 

85 

3339 

6678 


3518 

78 

5614 

"2'i% 
-7I4 
2259 

idia 
4414 
23% 
6219 

2878 


33>a 
291a 
36I4 


163 

9 

142i« 

30 

739 


-32 
-       HJig 
11514     H21b 
•.i8 
109 14 
118% 


59 
110 
119 

1338 

40% 
18 
621a 
11  , 
1211a    11713 

30        

13        

27        

217g 

38% 


39% 

17 

em 


20 13 
S7 


411a     4113 

105        lO.i 

63<>8      tf77g      65%     651a      74% 


7339 


138  144      *138  140  142ia  '140 

108  111      *108  1051s  1081s    lOiiia 

62  65  64  581a       64%       58is 

126  128%  *125  126  12i      *125 

1518  187g    1614      I914       19 

25^8  30%       28  28  2978      28I4 


•Prices  bid.    I  Prices  asked.    5  Ex-dlvldend.    H  Ex-rlghts. 


Ctoting 
Coil  aho  MmiSG.  July 31. 

Homestake  Mining 

Maryland  Coal 

New  Central  Coal 

Ontario  Silver  Min  .. 
CJuicksUver  Mining. 

Do  pref. 

Tenn.  Coal  4  Iron... 

Various. 
Consolidated  Gas  Co. 
Del.  ifeHud.  Canal... 
N.  Y.  Mutual  Gas.... 
Oregon  Improv.  Co.. 
Oros'nE'v&Nav.Co. 

PacittcMail 

Pullman  Palace  Car. 


Lotc- 
ett. 
19 


-A^iguH. N 

Biah-  Closing 

est.    Aug.  31. 

20>i       191s 


•5 
■26 
5013 

817g 

99i« 


IO8I3 
57»8 
•137 


11 14 
27% 
5% 
221* 
51 

79 
97 

■"20' 

lOlie 

5414 

132<a 


III4 
29 

61s 
26 
56 


•5 

♦22 


Low- 
cut. 
19 
10 
lOia 
25 

6% 
22 
54 


Sept. , 

High-  Closing 

eat.  Sept.  30. 

19  19 

15 

14 

26 14 


27 


14 


65 


83          80  771a  80»8      "SHl 
101  J9878      9-j%  108i4lfl06 
Uni.2  102        

2ii8      22  22  301s       30 

10914  101  10979  S105 

59  5714  5H%  59  5738 

1371a  I3314  133  I46I3    145 


•  Prices  bid.    I  Prioos  asked.    ♦  Ex-dlvldend.      IT  Ex-rights. 

BARKERS' STERLINa  EXCHANOB  (POSTED  R4TK8)  FOR  »EPTE.«1)KR,  1886. 


Sept. 

60 
days. 

De- 

mand. 

Sept. 

60 

days. 

De- 
mand. 

Sept. 

60 
days. 

De- 
mand. 

1.... 

4  82 

4  85 

13.... 

4  821s 

4  8.iia 

25.... 

4  83 

4  86 

2.... 

4  82 
482 

4  85 

4  85 

14.... 
15.... 

4  821a 

4  82 

4  8513 
4  85 

26 

S. 

3.... 

27.... 

4  82ia-3 

S'sii-S 

4.... 

4  82 

4  83 

16.... 

4  82 

4  85 

28.... 

t  821-2-3 

8513-6 

5... 

S. 

17.... 

4  82 

4  85 

29.... 

4  93 

4  86 

6.... 

4  82 

4  85 

18.... 

4  82 

4  85 

30.... 

4  83 

4  86 

7.... 

4  82 

4  85 

19.... 

......8. 

8.... 

4  82 

4  85 

20... 

4  82 

4  85 

9.... 

4  8213 

4  831s 

21.... 

4  82>a 

4  851a 

10  ... 

4  821a 

4  851s 

22.... 

4  821a 

4  85-3 

Range 

— 

11.... 

4  821a 

4  85i« 

23.... 

4  83 

4  86 

Higii 

4  83 

4  86 

12... 

8. 

24.... 

4  83 

4  86 

Low. 

4  82 

4  85 

_^ 

RAILROAD  EARNINGS. 

R  lilroad  earnings  for  the  third  week  of  Saptembsr  are  not 
quite  BO  favorable  as  those  for  the  weeks  immediately  pre- 
ceding. There  is  a  pretty  liberal  sprinkling  of  roads  whose 
totals  do  not  come  up  to  those  for  the  corresponding  week  in 
1885 — in  fact  18  of  the  59  roads  reporting  belong  to  that  class. 
Still,  the  falliag  off  is,  in  nearly  every  case,  small,  amounting 
to  only  $63,088  for  the  whole  18  roads,  and  is,  apparently,  with- 
out any  special  significance.  Owing  to  the  decrease  on  these 
roads,  however,  the  gain  on  the  roads  as  a  whole  reaches  only 
$393,063,  or  not  quite  8  per  cent. 


3d  meek  of  September. 

18S6. 

1885. 

Increase. 

Decrease. 

$ 

$ 

SB 

$ 

Prev'ly  rep'ted  (6  roads) . 

964,898 

839,571 

125,327 

Buff.  N.  Y.  &  Phila 

33,2.10 

.56,100 

90O 

BnlTalo  Bocli.  A  Pitts 

23,917 

31,134 

5,217 

BirliLgtou  C.  K.  &No... 

69.416 

69.016 

400 

Cairo  Vin.  &  Cliio 

14.235 

11,721 

2,514 

Canadian  Pacilio 

221,000 

181,0iX» 

40,000 

Ceutral  Iowa 

32.366 

39,389 

7,028 

Chicago  &  Alton 

197,812 

191,704 

6,108 

Chicago  &  Allaulic 

42,032 

28.348 

13,704 

Chlca.go  &  East.  Illinois.. 

43.553 

49,061 

5,511 

Cliicago  &  Northwest 

623.000 

597,6  TO 

25,400 

CUio.  St.  P.  Minn.  &0.... 

133,200 

129,100 

4,100 

Chicago  *  West  Mich 

31,011 

2h-,400 

4,(ill 

Cln.  lad.  St.  L.  &C 

56,588 

50,800 

5,788 

.*•.... 

Cin.  N.  0.  &  Texas  Pao. . . 

57,970 

53,776 

4,194 

Alabama  Great  So 

23,294 

18,«66 

4,628 

NewOih-aua  &.  N.E.... 

8,8-24 

9.405 

581 

Vlcksburg  &  Meridian.. 

7,079 

8,199 

1,120 

Vicksliui}; .Shrcv.  &  Pac. 

9,445 

9.815 

370 

Cincinnati  Wash.  &  Bait. 

48,713 

33.211 

15,502 

Cleveland  Akron  &  Col.. 

11,061 

11,639 

578 

Col.  &Cin.  Midland 

7,294 

5,308 

1,986 

De9  Moiui-s  &  Fort  Dodge 

9,553 

9.780 

223 

Det.  Lansina  <fe  Northern. 

25,053 

28.017 

2,964 

East  Tcuu.  Va.  <Si  Ga 

87,799 

88,278 

479 

Evansville  &  Terre  H 

18,097 

17,680 

417 

Flint  &  Pere  Marquette.. 

40,749 

37,190 

3,559 

"Grnnit  Trunk  of  Canada. 

390,184 

344,708 

45,470 

111.  Cint.  (111.  &So.  D.)... 

22-^,700 

234,0.12 

5,332 

Cedar  Falls  &  Min  

4,500 

3,468 

1.032 

Dubuque  &  Sioux  City 
Iowa  Falls  &  8.  C  

20.000 

23,t'51 

2,149 

17,400 

16.247 

1.133 

Indiana  Bloom.  <SWest.. 

62,393 

61,315 

1,080 

Lake  Eric  &  Western 

27,916 

26.367 

1,549 

Long  Island 

78.694 

76.237 

2.457 

Louisv.  Evaiisv.  &  St.  L  . 

24,13« 

19,3.i5 

4,801 

Louisville  &  NashvlllB  . . . 

298,610 

270,035 

28.553 

Louisv.  New  Alb.  &  Chic. 

43,247 

42,021 

1,226 

Marquette  H.  &  Ont 

20,231 

28.4.9 

8,108 

Memphis  &  Charleston  . . 

28,628 

28,915 

287 

Mexican  Central 

63,650 

59,809 

3,841 

Milwaukee  &  Northern.. 

13,521 

10,  33 

3,188 

N.  Y.  Ont.  &  Western.... 

28.884 

28,.541 

313 

Norfcilk  &  Western 

78,354 

67,92' 

10,425 

Northern  Pacittc 

356,078 

288,444 

67,634 

Ohio  i.  Mississippi 

105,212 

9  i,43-3 

11,780 

Oregon  14'y  &  Nav.  Co 

124,486 

139,038 

14,5.52 

Peoria  Dec.  &  Evauville. 

19.580 

16,268 

3,312 

St.  Jos.  &  Grand  Island.. 

25,879 

31,576 

5,697 

St.  L.  Air.  <ft  T.  H.,  M.  Line 

27.516 

27,411 

105 

.... . 

Brandies 

18,340 

19.018 

708 

Texas*  St.  Louis 

38.032 

33,328 

2,701 

Wabash  St.  L.  &.  Pacific.. 

263,764 

267.110 

3,346 

Wisconsin  Central 

30,512 

•.i6,409 

4,i03 

Total  (59  roads) 

5,309,030 

4,917,567 

435,151 

63,088 

Net  increase 

392.063 

*  Week  ending  September  18. 

It  will  be  noticed  that  the  granger  roads,  St.  Paul,  North- 
west, Omaha  and  Chicago  &  Alton,  all  show  gains,  but  that 
the  heaviest  amounts  of  increase  are  reported  by  the  Northern 
Paoiflc  and  the  C  inadian  Pacific.  The  Louisville  &  Nashville 
is  also  distinguished  for  its  large  ratio  of  gain,  and  so  are  all 
the  trunk  lines. 
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BATES  OF  EXCHANOE  AT  LONDON  AND  ON  LONDO^ 
AT  LATEST  DATEa 


MZOBAMSM  AS  LOnon- atpt.  16 


Oi»- 
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Vma, 
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Manna.!"! 
^•vTork... 
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S 
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8  BUM. 
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8  mo*. 
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\23H  •12-4 
12  2      •12-3 


«0S* 
30  54 
20-^4 
ia-7.* 
12-75 


•80-.'.8 

•20  S9 

•  12-771, 

•  1277  >• 
25-47>t»23S2>* 

22''«»-£2% 

iS-4S>i«2S-t7>« 
2atO     •29-65 
46^»46 
«e>4*46 
52\«92>| 


U.4''«<1 
U.4'«d. 


MIOBXBBM  OK  LOyDOK. 


lAU—t 


Sept.  16 


ftaM. 


Sbon. 

Short. 


Sept.  16 
Sept.  16 
Sept.  IB 
'S-pt.  16 

'Sept.  16     

Sept.  16  Short. 


Sept.  16 
Sept.  16 


Smoe. 
Short. 


Sepr.  17  tcLlrf*. 
Sept.  17 


Sept.  17 
Sept.  17 
g»pt.l7 


Mdar* 

4  mi'O. 


1210 


20  43 
20-43 
20-43 
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2S-32>t 

235,, 

25io 


lt.4''8d. 
1».  4'«1. 
481^ 
3'.  .^\. 
4#.  I'jO. 


(Fton  tmxom 

LoiiDOli,  Satardky,  S^pt.  18.  1884. 

Anticipitiona  •>  to  the  future  mre  (till  bri|;ht.  So  far  we 
have  realized  few  tangible  result*.  lo  fact,  were  it  not  for 
the  extenaion  of  our  buirfnwi  with  the  United  State*,  it  would 
be  difficult  to  say  that  our  trade  wm  reallj  any  better  than  it 
was  twelve  month*  aga  But  we  are  sanguine  eDough  to 
look  hopefully  ahead,  tmsUog  that  the  stroager  movement 
with  America  ia  merely  in  ita  mfancy,  and  that  similar  inter- 
eatinx  •ymptoma,  though  poaaibly  leas  pronounoed,  will  be 
gxmdually  evolved  out  of  the  depreasion  in  other  quarters. 
That  progrra*  thould  be  slow  and  untrammelled  by  «pecu. 
lative  inflation  ia,  however,  a  aoarceof  oongratnlation  to  those 
who  look  forward  to  a  permanent  and  well-established 
improvement. 

Begarded  from  a  statistical  point  of  view,  we  have  no  spec- 
ial tvidence  lo  show  that  any  substantial  gain  l>as  yet  been 
secured.  The  trafflc  returns  oo  the  leading  railways  are 
naquestionably  increasing,  and  now  in  many  instances 
eatUbit  a  gaio  over  those  for  the  corresponding  period  of  1885; 
bat  it  must  be  added  ttiat  this  liaa  been  mainly  srcured 
tbrongh  the  larger  reoeiots  ftom  p«saager  fares.  The  takings 
oa  goods'  account  show  a  contaaetion,  and  in  aome  instances 
of  a  serious  character.  For  instanoe,  rfoee  tlie  commence- 
ment  of  the  half- year  tlie  Uidlaad  oompaoj  has  lost  under 
this  bead  as  much  as  £73,000  and  Noctfaswtem  £32.000. 
The  rvadjnatment  of  tariffs  may  have,  and  no  doubt 
has,  bad  something  to  do  with  the  deficiency  ;  but 
the  entire  ioas  can  liardly  be  ascribed  to  that.  The  Oreat 
Northern  and  Great  Western  liave  lost  respectively  £4,000  and 
£9,000.  and  the  Manchester  Sheffield  ft  Lincolnahire  £4.000, 
whilst  the  North  Wrstem  has  mainUined  iu  receipts,  and  the 
lADcaahire  ft  Yorkshire  has  scared  an  additional  £13,000- 
However,  with  (lie  exeeptiaa  of  tiM  North  Eistem  ft  Midland 
tlw  oontraction  in  the  revenue  from  goods  has  been  more  than 
oowterbahmced  by  the  lieavier  payments  on  pasMnger 
MeOBBt.  The  loss  in  goods'  trafBo  is  to  be  regretted  the 
more  because  it  will  be  imperative  for  the  companies  to 
fortlier  rearrange  their  charges  on  a  much  lower  basiB  than 
they  at  present  occupy  if  they  are  desirous  of  assisting  in  the 
development  of  th«  trade  of  the  districts  their  systems  aen'e. 
We  have  had  fnquent  instances  of  late,  and  particularly  as 
nganb  perishable  article*,  how  it  has  become  quite  impossible 
'  to  nod  certain  goods  to  London  in  consequence  of  the  railway 
ehaiges  not  only  liaviog  exhausted  the  small  margin  of  profit 
calealated  upon,  bat  having  aotually  entailed  a  loss  on  the 
HBdar  of  tiie  goods.  It  is  a  serious  difBcnIty  to  be  encount- 
ered, and  not  a  very  pleasant  one  for  railway  shareholders,  as 
from  time  immemorial  railway  constmction  in  this  country  has 
bean  an  cxpsaaiv*  affair;  but  it  will,  nevertheless,  have  to  be 
taet,  or  a  Uagnlshtag  trade  must  be  prepared  for. 

Glancintc  at  the  reventie  returns,  we  fail  to  perceive  any 
marked  display  of  elasticity.  From  April  1st  to  Sept.  lltb 
the  gross  receipts  liave  certainly  exceeded  those  for  the  corre- 
sponding period  by  about  £8.30,000.  But  the  chief  gain  is  in 
the  iDcom<;  tax  reoeipta,  which  show  an  excera  of  £779.000, 
poaaibly  from  tiie  fact  that  a  larger  amonnt  of  arrears  ba<l  to 
b*  ooUeoted.     An  increase  of   £140,000  in  the  Poet  O/Bce 


receipts  may  be  accepted  as  encouraging,  but  a  falling  o£F  of 
£97,000  in  customs,  of  £166,000  in  excise  and  £91,000  in 
stamps  xi  disappointing.  We  can  hardly  look  to  the  revenue 
returns  as  affording  strong  evidence  of  trade  revival. 

The  hardening  in  the  value  of  money  and  the  steady  absorp- 
tion of  balances  are  however,  movements  in  the  right  direc- 
tion, as  they  show  that  larger  amounts  of  capital  are  now 
wanted  for  trade  purposes.  The  number  of  bills  in  the  dis- 
count market  is  not  large,  but  it  is  increasing  sufficiently  to 
impart  a  steadier  tone  to  quotations.  As  the  improvement  in 
business  is  accentuated,  so  will  the  firm  tendency  of  money 
become  more  pronounced.  The  announcement  that  something 
like  £10.000,000  will  be  expended  on  the  Indian  railway  system 
during  the  financial  year— one-half  by  the  Government  and  the 
remainder  by  private  companies — will  affect  the  iron  trade 
later  on  and  give  some  stimulus  to  business ;  but  until  the 
large  stocks  of  material  are  worked  down  to  within  more 
manageable  bulk,  quotations  cannot  be  much  influenced.  The 
severe  depreasion  through  which  we  have  passed  will  not  have 
been  without  its  benefits  if  it  should  have  inculcated  habits  of 
thrift  on  the  masses;  the  reduction  in  the  excise  receipts  and 
the  increase  of  about  £4,000,000  in  tbe  balanoes  held  by  the 
Post  Oflice  Saving!  Banks  point  to  such  a  result  having  been 
attained,  which,  if  persisted  in,  must  have  a  beneficial  influence 
upon  the  general  trade  of  the  country. 

During  a  portion  of  the  week  there  has  been  a  distinct 
scarcity  of  money.  At  the  Stock  Ezcliange  settlement  rates 
were  higher  and  the  banks  had  no  difficulty  in  obtaining  8^ 
per  cent  per  annum  and  sometimes  more  for  loans  for  the 
fortnight ;  whilst  day-toKlay  money  was  charged  3  per  cent. 
Even  with  the  satisfaction  of  this  extraordinary  demand  the 
market  tiw  more  or  less  retained  its  firm  features.  The  charge 
for  day-to-day  advances  has  not  fallen  below  2  per  cent,  and 
there  has  been  a  fair  inquiry  for  accommodatioa  thereat, 
whilst  discount  business  lias  been  firm  on  the  baais  of  tM  par 
cent  for  three  months'  bills.  Gold  is  being  reoeived  from  the 
Continent,  and  the  American  inquiry  has  been  suspended;  con- 
sequently our  reeoarces  in  that  respect  are  being  augmented. 
But  whilst  the  belief  is  becoming  more  genrral  that  money 
will  quietly  harden,  the  changes  in  the  Bink  of  England 
weekly  return  do  not  show  any  pressure  for  money.  A 
further  reduction  of  £400,000  in  Government  securities  hints 
that  the  Bank  is  still  borrowing  oo  consols,  but  against  this 
has  to  be  placed  a  slight  increase  in  the  "other  deposits"  held. 
The  reserve  has  gained  £4.59,748,  of  which  £168,188  is  on  ao- 
count  of  increased  bullion — about  one-half  being  from  abroad — 
and  £391,560  because  of  reduced  note  circulation.  The  pro- 
portion of  reserve  to  liabilities  is  now  48  S3  per  cent,  against 
46-91  per  cent  last  week. 

The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
pr'oe  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  tbree  previous  years: 
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The  Bank  rate  of  diaconnt  and  opm  market  rates  at  the 
ohlef  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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MeserB.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  ma'ket: 

Gold.— Till'  demand  has  been  nearly  enousb  to  take  the  arrirals  of  the 
week,  wiih  tUe  pxception  of  abnut  «6S,o00,  which  lias  been  sent  Into 
the  Bank  i  lie  P.  &  O.  sieaniers  h  ive  brimi?ht  a  "4,0  )0  fm  n  the  E*8t, 
1«  Pla  a  bnmitht  *  35,000  from  River  Plate.  Pretoiia  al.OOO  from  the 
Cape ;  total,  flOi.OOO. 

Silver. — .'l  reacttoii  uaa  taken  place  In  the  value  of  bars,  and  olnce  our 
last  the  price  at  one  time  fell  to  4  Jijil.  per  ounce  standard ;  there  has, 
however.  M.uce  been  a  recoverv.  and  .veaterday  tranrtaotlonatook  place 
at  44d.  per  ounce.  The  receipts  .-omprise  a'lout  .8*0.0""  from  Mew 
York  and  about  £98,"'0i)  from  Chile  ;  the  bi;lk  of  tliese  nhipmeuts  had 
been  suln  ti  ar  ive.    The  P.  A  O.  steamer  takes  £136.o00  1 1  (udla. 

Mexii'  n  I  'ollarn.— Tile  market  has  been  very  quiet ;  the  Kreater  part 
of  those  bp  tbe  VII  e  de  Bordeaux  had  been  sold  prevlims  to  aTival, 
widihe  mar  stpilce  wo  can  giv.>  to-d^y  is  42^d.  uer  ounce.  The  P. 
&0.  steam  r  has  taken  £  ;0,i)(iO  1 1  Houk  Kuug.  The  Freach  steamer 
brought  about  £100,OjO  from  Mexico. 

The  quotHtioaa  for  bullioa  are  reported  as  follows: 
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The  Poriuguese  5  per  cent  loan  for  £3,870,000  has  been  in- 
troduced in  Paris,  the  issue  price  being  £17  5a.  for  £20  bond. 
Apparentlv^  it  was  not  deemed  prudent  by  those  interested  in 
the  issue  to  Invite  applications  in  London.  The  last  loan,  which 
was  brought  out  in  1884,  was  a  3  per  cent  stock  for  £10,260,000 
and  subscriptions  were  then  received  here  as  well  as  on  the 
Continent.     It  is  believed  that  the  new  loan  will  be  subscribed. 

At  a  g>>neral  court  of  the  Bank  of  England  a  dividend  at  the 
rate  of  9)^  per  cent  per  annum  was  declared,  after  payment  of 
which  the  "rest  "  will  be  reduced  to  £3,031,000. 

Among  the  financial  items  of  the  week.  The  Nevada  Land 
&  Cattle  Company,  Limited,  offer  £60,000  six  per  cent  deben- 
tures at  par.  Subscriptions  are  also  invited  for  £40,000  ten  per 
cent  first  mortgage  debentures  of  the  Sonora  Silver  Mining 
Company,  Limited. 

According  to  Stubbs'  Weekly  Gazette,  the  number  of 
failures  gazetted  in  England  and  Wales  during  the  week  end- 
ing September  11  was  86,  orl  more  than  for  the  corresponding 
week  of  last  year.  The  aggregate  to  date  is  3,350,  being  an  in- 
crease over  1885  of  234.  The  number  of  bills  of  sale  registered 
during  the  week  was  214,  an  increase  of  3  over  last  year, 
raiding  the  number  to  date  to  8,498,  and  making  a  gro£s  in. 
crease  of  300. 

Tbe  «  heat  trade  has  relapsed  into  a  lifeless  condition.  No 
fresh  weakoess  has  been  developed.  That  is  a  favorable 
symptom,  but  buyers  do  not  evince  any  eagerness  to  operate 
at  current  rates.  However,  the  prospects  of  the  trade  are 
certainly  brighter  than  they  were  twelve  months  ago,  and 
whereas  then  we  were  prepared  for  a  gradual  depreciation  of 
values  we  are  now  sanguine  enough  to  believe  that  the  reverse 
will  be  the  case.  The  statistical  position  certainly  warrants 
some  improvement  in  prices.  It  is  fully  recognized  that  we 
have  an  indifferent  harvest,  and  that  supplies  here  are  smaller 
than  at  this  time  last  year,  and  it  does  not  seem  that  we  shall 
be  over-burdened  with  foreign  grain.  The  market  should  there- 
fore be  gradually  brought  into  a  sounder  condition,  and  were 
it  not  for  the  absence  of  a  speculative  demand  we  might  soon 
witness  come  distinct  movement  in  prices.  As  it  is,  however, 
buainess  is  purely  from  hand  to  mouth,  and  with  the  market 
froe  from  all  excitement,  only  slight  variations  can  occur  in 
values.  But  that  quotations  will  quietly  harden  is  supported 
by  a  consensus  of  influential  opinion.  During  the  season  just 
concluded  our  total  importation  of  wheat,  and  of  flour  as 
wheat,  was  about  15,500,000  quarters.  The  current  season  wilj 
necessitate  the  import  of  fully  that  quantity,  as  we  have 
smaller  supplies  to  deal  with  now,  and  are  therefore  compelled 
to  place  greater  reliance  on  foreign  sources  of  assistance. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
two  weeks  of  the  season : 


IMPOBTS. 

1886.  1885.  1884.  1883. 

Wheat owt.    2,476.-577  3,376,941  3,683.220  3,446.596 

Barley 406.-'43  267,333  520.169  178,509 

Oats 6<J1,738  421,016  642,^58  516,554 

Peag 91,522  7'<,742  23,077  34.962 

Beana 106,470  217,4'!5  161,624  219,760 

Indian  eora 1,201.761  993,613  992,816  1,403,024 

Plonr 83:i,453  455,147  608,366  516,642 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1)  : 

1886.  1885.  1884.  1883. 

[mponsof  wheat. owt  2,476.577  3,S78,941  3,«83,220  3,446.596 

tmporteof  flour 838,453  455,147  6il8,  i6a  516,642 

Bales  of  bome-grown..      881,134  1,5139,707  2,131,939  l,7>a,510 

rotal 4.196.164      5,221,793       6,423.425       5,722,748 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  two  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  last  season  : 


1886. 

1885. 

1384. 

Sales. 

Av'ge 
Price 

8aU». 

Av'ge 
Price 

Sales. 

AVgt 
Price 

Wheat,  qrg 

61.43n 

1.682 
7.223 

:   d. 

32  9 
27  2 
19    4 

96.900 
12.751 
14.382 

$.    d. 

31  8 
31  3 
19    6 

148.625 
30.148 

s.   d. 

31    1 

Barley ,,  ........ 

32    5 

Oats 

18,175119  lb 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1886.  1885.  1884  • 

*heat cwt.      881.134       1,389,707       2,131,839 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom. 


Wheat qrs. 

Plour.equal  to  qrs 
Ualze .qra. 


This  week. 

1,615.111)0 

188,000 
3li),000 


Last  week. 

1,610,000 

22  i.OOO 

378.000 


Last  year. 

1,372,000 
142,000 
225.000 


1884. 
l,7i  8.000 
10 1,000 
235,000 


Baslisli    Flaaaclal     flirv.ett-i'ar  OaDle. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  1  : 


London. 


Silver,  per  oz ..d. 

Joosola  f  or  money 

Jonsols  for  account 

Pr'ch  rentes  (in  Parla)  f  r 

a.  8.  4>«8  0f  1891 

0.8.  4s  of  1907 

Canadian  Paolttc 

aWc.  <M11.  &8t.  Panl.. 
Krte,  common  stock.. 

tlllnols  Central 

Pennsylvania 

Philadelphia  &  Reading 
New  YorkOntral... 


Sat. 


Mon. 


44^4 
lOUia 
lOl^e 
82-52>a 
114% 
13038 

6938 

lOO^s 

38 
140 

6m 

1838 
116-8 


4438 

lOl'u 
101  Ig 
82-57 
11411 

130»8 

e)is 
101 H 

3778 

140H 

6138 

IH's 

117 


Jites. 


447i8 
101 
lOliie 
82-47  "s 
11478 
13038 

69 14 
100 

il7J8 
134<a 

6m 

1834 
11>)=8 


Wed.  I  T^urs. 


4458 
lOUiB 

lom 

S2-57>fl 

115 

130% 

69 14 
x91ie 

371a 
139% 

62 

1978 
II7I2 


4458 

101 

101 

82-50 

114% 

130% 
70=8 
99 14 
37Js 

ISUMl 
6138 
181a 

117 


JW. 


4t>« 
lOOioig 

1001,8 

92-60 

115 

131% 
7038 
98i« 
363g 

139 
61>4 
1838 

|116>« 


NA.TIONA.L  Banes. — The  following  national  banks  have  lately 
been  organized : 

3,562— The  Mankato National  Bank.  Minkato.  Minn.    Caplt»l,$l00,0D0 
Daniel  Buck,  President ;  John  B.  Thomas,  Cashier. 

IKPOBTS  AND  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchaadise.  The 
total  imports  were  $7,512,259,  against  |9, 285,419  tUe  pre- 
ceding week  and 'J3,.3Ji,S)l  c^vo  wedKs  previo.is.  Tn^i -jiports 
tor  the  week  ended  Sjpt.  23  amounted  to  $3,650,217,  against 
17,600,143  last  week  and  f5,491.170  two  weeks  previous.  The 
following  are  the  imports  at  ^^ew  York  for  the  week  ending 
(for  dry  goods)  Sept  23,  and  for  the  week  ending  (for  general 
merchandise)  Sept.  24;  also  totals  sinoe  the  Odginnini;  of  the 
Irst  week  in  January: 

roBBiON  iMroaTt  at  hbw  roaa. 


For  Week. 

1883. 

1884. 

1385. 

1886 

Dry  Goods 

Oen'lmer'dlse.. 

S2,798.811 
5,206.736 

«2,O63,800 
4,826,128 

$1,674,817 
4,956,903 

$2,340,578 
5,171,681 

Total 

Since  Jan.  1, 

Dry  Goods 

Geu'lmer'dise.. 

Total  38  weeks. 

»8.005,547 

$95,361,292 
242,832,676 

$338,193,968 

$6,899,728 

$89,612,915 
228.628,124 

$318,321,039 

$6,631,725 

$75,746,054 
204,183,62!) 

$279,929,683 

$7,512,259 

$8'»,858,412 
230,005,895 

f3l8, 864,307 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tbe 
week  ending  Sept.  28, 1886,  and  from  January  1, 1886,  to  date: 

BXPOBTS  PBOM  HBW   TOBK  FOB  THB   WEEK. 


1883.                1884. 

1885. 

1886 

Por  the  week... 
Prev. reported.. 

$>!,828,497       $5,999,n60 
251,346,-283    238,325,615 

*5,(!10,253 
234,121,159 

$6,850,217 
223,434,100 

Total  38  weeks. 

$261,172,780  $244,325,575 

$240,031,612 

$230,084,31^ 
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The  following  table  shows  the  exports  and  imports  of  Rpecie 
at  the  port  of  New  York  for  the  week  ending  Sept.  3o,  and 
■ince  Jan.  1,  1886,  and  for  the  oorreqionding  periods  in 
1885  and  1U81: 

■xpoars  ABO  niroani  or  sraoia  at  bbw  tobk. 


SoM. 

MMPtrU. 

Impart*. 

Wmk. 

ahtfjm.1. 

Wmk. 

mmetJni.l. 

SrMt  Brttals 

•4,873 



10,600 

«12,492,6ie 

11,578,6»» 

8.471.drt9 

6,414.470 

tMJiiii 

630,773 

•145.995 

194.3.M 

203,366 

9A110 

7,444 

(645,266 

1.695.497 

678,471 

•1.832.220 

2.229.814 

ChHmttnf  ......a.  ■--• 

5.29  «  512 

WMt  ti>dle4 ..... 

1,750.299 

Mexleo  .  .      .    

3<.20l 

BoaU  Amerlea 

ail  otker  ooa  ntrlM. . . 

300,7 !  i 
273.S39 

Tctal  1886 

Total  1885 

Total  1884 

$1.1.472 
6.494 
3.100 

I37.152.156 

6.409.640 

37,913.444 

•11,714.597 

8.24l>,l  19 

11,310.487 

MiMT. 

•raaiUtitaln 

^ranoa ^.. 

Oarman 

W«MUhIIm._ 

Mazloo 

■oaU  Anartoa 

auothsreouMM... 

•146,950 

•7,005.571 

317.877 

41.600 

318.301 

Ti'Sii 

108,051 

• 

fl".5T7 
8.364 
8,590 

•300 

50.3t!0 

6,861 

742.233 

162.763 

340.770 

54.795 

Total  1886 

Total  1885 

Total  1884 

•148.8SO 

90.9«5 

371.083 

•7,663.701 
Jt.»38Jl7 

io.so4.aie 

•17.431 
B0.3O3 
47.883 

•1.358.083 
1.4-<.S,774 
3.866.780 

Of  the  abore  import*  for  the  wvak  in  1886. 115,362  wer 
American  gold  coin  and  fl.SSl  Amerioaa  rilrar  coin.      O 
Um  azpofta  during  the  sama   time  $10,600    were  American 
gold  coin. 

IlBlt«4  SUtea  8ib-Treaaii7.— The  following  Uble  shows 
the  renelpt6  and  paymenta  at  the  Sub-Treasorj  in  this  city,  as 
well  as  the  >^lmn~rf  in  the  same,  for  each  day  of  the  past  week  : 


iSflSftl 


S7 


TMal  . 


-- 


• 

1.0it.9«3 
1.8'«.7«J 

i.*8S.aai 

I.48«.»M 
1. 5  i  1.683 
:.6al,'.07 


l.tiTJWS 
1.7»>.g03 
1.S08347 

1.109.72A 


Ooia. 


I9a.86S,M8 

lt«.8tS.8»8 
lSa.743.040 
136.787.353 
I26.&04.S04 
136,4y7.66Z 


(Ma  Otrfa 


«8.7Sa,4«> 
44.1«6^70 
«4.«SajlM 

44.408.480 
44,3J3.S90 


9.457  JkTOj      8A*»3.42J.. 


Ourrmtat. 


*6.043.4«6 
£5.781.864 
35,979,0 '5 
85,938,870 
86.34^.«43 
26.257.12C 


14Srd  Call  far  U.  8.  B«b4s.— Under  date  of  Septembe  ** 
tad  this  caU  hai  been  iamed  for  •15,000.000  boods  to  be  retired 
November  1  as  foUowa,  Three  per  cent  booda  iasoed  under 
the  act  of  Congreas  approred  Jnlj  U,  1898,  and  numbered  as 
follows : 


»0-Ori«laal  We.  60  IP  artglaal  Wo.  56,>o«>  laiiisrt  is. 

loO-OrlriaM  Mo^  ail  lowlalaal  W&  778,  betk  bMlasivib 
^>00-Or1«taal  Wo.  S8a  la  oiMaal  Wo.  840.  bMk  ladaalTa 
il.000-Or1aiaal  Wa.  LUA  lo  cngtaial  IIol  M8t,  tatb  laelasiTa. 


I^MO  -gggaaUlo.  7.aa».  lasrialaal  Wo. 

The  bonds  described  above  an  ahhar  booda  of  the  "  ori 
giaal "  iHoe,  which  have  bat  one  aarial  number  at  each  end 
or  "  substitute "  laonds,  which  may  be  diatiaguiatitKl  by  the 
double  set  of  numbers,  which  are  marked  pl^nlr  "  ordinal 
numbers"  and  "  substitute  numbers."  All  of  the  bonds  of 
this  loan  will  be  called  by  the  original  numbers  only. 

The  three  months'  interest  due  N  >rember  1,  1896,  on  the 
aN»a  daaoribed  bonds  will  not  be  paid-  br  cbeck'i  forwarded  to 
the  bolden  ot  the  bonds,  but  will  be  paid,  with  tha  principal, 
to  the  holdeta  at  the  tluia  of  praaantation. 

Parties  holding  bond*  oalled  by  this  ciroalar  can  obtain 
Imnaartiitw  payment,  with  interest  to  data  of  praaantation,  by 
raqpratiag  tha  aama  in  tb«  latter  forwarding  tha  bonds  furre- 
damplion. 

Baltisinra  *  Ohio.— The  Baltimore  Hun  reporta:  "  A  ape^al 
Ueettag  of  the  board  of  directors  of  the  Baltimore  &Ohio 
Batlroad  CkNupanr,  Mr.  Wm.  F.  Bums,  chairman,  was  h>-l  I  nt 
tba  Central  Building  in  Uilti'uore  on  Saturday,  '  to  coosidur 
tba  aettlement  made  with  the  Central  Ohio  Railroad  C  >mpany , 
aa  reorgtnisad,  for  its  permanent  improTemeots,  and  for  the 
ooastilf  rat  ion  of  the  contracts  between  the  Philadplphia  Sc 
Baading  Railroad  Company,  the  Baltimore  A  Ohio  Railroad 
Oompaoy,  the  Baltimore  ft  Philadelphia  Railroad  Company, 
the  Schuylkill  River  Eaat  Bide  Railroad  Company,  and  the 
Central  Railroad  of  New  Jersey.' 

"The agreements  to  noaation,  which  had  previously  received 
tha  aigoatorea  of  tha  uflkaia  of  the  company,  were  ratifle<l  by 
tha  board.  The  traffic  oootiacts  between  the  Baltimore  & 
Ohio  and  the  "Reading  and  Jersey  Central  had  previously  been 
by  the  two  last-mentioaed  oompanies,  and  the  ratifl- 
\  bw  tba  Baltimore  *  Ohio  board  was  the  flnal  Htep  that 
I  them  binding.  The  contracts,  which  have  hereU)rore 
I  oatlined,  provMed  for  an  interchange  of  busineM,  two 
years  for  freight  and  sis  years  for  passengers.  The  aettlement 
with  th«  Central  Ohio  Company  provides  for  the  issue  of 
92,850,000  general  mortgage  4W  per  cent  bonds.  $1,000,000  of 
which  go  to  the  Baltimore  A  Ohio  in  payment  of  pxpenditiir'  a 
for  iwsmanent  irnprov-ments  mad<4  between  the  y^ars  IHiMi 
and  1886.  The  $l.8.')0,000  will  be  held  by  the  Ct-ntral  Ohio  to 
take  up  the  $3,500,000  six  per  oent  bonis  maturing  in  |h»(). 
ThMW  are  over  $700,000  held  as  a  sinking  fund  to  '«  applied  to 
tfaia  parpose,  and  it  ia  believed  that  tha  six  p>  r  cent  bonds  can 
ba  lafaadad  and  leave  a  balance  of  $800,000  or  mure  in  the 


sinking  fund.  By  the  lower  rate  of  interest  the  fixed  charges 
on  the  loan  will  be  about  $33,000  les}  than  on  the  present 
$2,500,000." 

Catawissa. — The  Philadelphia  J^orth  Atnerican  says  of  thi  a 
road  :  "  lu  view  of  ihe  recent  activity  ia  Citawissa  stock,  and 
the  large  purchaaee  for  inside  account  which  have  attracted 
attention  of  late,  the  condition  of  this  road  and  tiie  precise 
terms  of  its  lease  to  the  Reading  are  of  considerable  interest  to 
investors. 

"  By  the  terms  of  the  lease  now  in  force  the  Readins;  takes  70 
per  cent  of  the  Catawi«sa's  earnings,  and  the  Catawiasa  30 
per  cent  The  roa>l  is  operated  for  lees  than  60  per  cent,  thus 
leaving  the  Reading  a  clear  10  per  cent  profit  on  its  bargain. 
The  Riding  ^arantees  intere«t  on  the  Catawissa's  debt  and 
7  per  cent  dividends  on  both  clas-es  of  preferred  stock.  After 
that  the  common  stock  is  entitle<l  to  the  earnint^  up  to  7  per 
cent,  after  which  the  surplus  i:i  to  be  divided  equally  between 
preferred  and  common  shares.  « 

"  The  Catawissa's  annual  fixed  charges,  includini;  i>ttereet  on 
debt  and  dividends  on  preferred  stocks,  are  about  $:)50.000  per 
annum.  Last  year  the  company's  earnings  were  somewhat 
in  exeess  of  these  fixed  chirites.  being  nearly  |1.200.0<X).  The 
preaent  flaoal  year  up  to  Julv  81  has  shown  eaniinKS  of  nearly 
$1,000,000,  so  that  if  the  increase  does  not  continue  but  earn- 
ings come  in  on  the  old  bisis.  the  year  will  show  a  total  of 
not  far  from  $1,50*),000.  The  30  per  cent  of  this  to  which  the 
Catawisaa  is  >-nlitled  under  tne  lease  would  be  $4')0,000. 
Deducting  the  $350,000  fixed  charges,  we  have  $100,000  ap. 
pUcable  to  the  23,aiO  sharea  of  common  stock,  or  ai>out  $4  35 
per  share.  As  the  Catawiaaa  road  is  in  good  condition,  it  ia 
hard  to  see  how  such  a  surplus  can  long  be  diverted  from  the 
»tookbaldars  to  whom  it  rightfully  tieloni^s.  It  is  well  known 
that  the  traffic  of  other  linen  has  been  diverted  of  late  to  the 
CatawiaM,  bat  aa  the  Reading  gets  a  direct  cash  benefit  of  the 
change,  this  policy  aeama  likely  to  be  continued. " 

Chleaya  *  Great  Weatern  Termlnos.— This  company 
includes  a  Ibie  of  railroad  entering  trie  city  of  Cnicago  from 
the  weat,  partly  parallel  with  and  near  the  line  of  the  Chicago 
Burliogtoa  &  Vuincy,  emd  terminating  at  Ilarri!i<>n  Street,  east 
of  tlie  Chicago  River,  with  city  real  estate  for  freight  and  paa- 
Sanger  dqiota,  elevators,  yard-i.  etc  It  is  cl  limed  ihU  inia 
property  cost  over$6,000,0U0.  Go  it  $4,000,000  first  mortgage  5 
per  cent  gold  bonds  have  been  isaaed.  due  in  1936.  The  Wis- 
consin Central  Associated  Lines,  the  first  tenant  of  the  Ter- 
minal Company,  guarantee  the  interest  on  these  bonds,  which 
ia  payable  June  and  December  in  New  York. 

Chicago  Milwaukee  A  8t.  Paal.— The  dirr>ctors  of  this 
company  have  selected  Major  Frank  S.  Bond  to  oaoceed  Julius 
Wadsworth  as  Vice-President.  His  formal  elf<Aion  will  take 
place  later,  after  be  has  been  put  upon  the  board.  Mr.  Waila- 
worth  atked  to  be  relieved  some  time  ago.  Major  Bond  waa 
Pre^dent  of  the  Phila<Jelphia  &  Readmg  several  years  ago 
when  the  McOalmoot  party,  of  London,  defeated  Mr.  fJowen. 
Subsequently  he  was  Prraident  of  theTexasft  Pacific  Railway, 
retiring  to  take  the  same  position  in  the  Erlanger  system  of 
railroada. 

Ualtad  Llaea  Telegraph  Company.— In  the  matter  of  the 
applioa'ion  made  by  oouosi-l  for  the  United  Lines  Company 
for  an  order  calling  uioa  the  Farmers'  Loan  &  Trudt  Com- 
pany to  show  oaitse  why  the  judgment  entered  azainst  the 
Bankers'  A  Meronaota'  Telegraph  Company,  involving  the 
sale  of  the  property  advertised  for  Sept.  36  should  not  be 
stayed  until  fin^il  hearing  and  decision  on  the  appeal  to  be 
taken  up<jn  the  Baltimore  &  Ohio  Co.  giving  further  8«H:urity, 
JmUe  Andrews  hel<l  tha'.  the  appeal  uouM  be  heard  at  the 
February  term  and  that  in  uo'lertaking  in  $I0).<)00  would  be 
sufUuient.    The  sale  is  advertise-l  to  laae  place  Oot.  5. 

Aaetlon  Hales.— The  following  were  sold  at  auction  thia 
week  by  Hf-mn  Adrian  U.  MuUer  A  Son.  13  Pine  Street : 

Bond*. 

•  1,000  Ualon  Um  UgbtOo. 
uf  Base  Mew   York    lattfs,     , 
due  IH05 95 

•  l.»0<l  Ory  l)<H5li  Knjit  B:out- 
wny  A  BUtory  KR.  7ii  ■<'iii- 
S'll',  doe  1891  UlAlot. 

•  i..100  Dry  Dock  Bmc  Hmi.uI- 
w*y  A  Battery  BR.  tut  7«. 
duo  1893 ll.'iAUlt. 

•^,000  Tblrd  Aveoue  Kit.  7». 
du«l-9J lOtHAtal. 

•  1.000  Urdar  FaIU  A  Mlna. 
RB.  Ut7*,  doe  1907 107% 


V^soc'D...   59 
RR.C0...1K3 
III  Bank.    310 
.'      Jc    Tr«d«r»' 

•I  Bank 39S 

Sew  York  203 

KiB'n  Uml.  Btnk.lOtIt 
im  Oredfftoi; Co.  as 


HallAsaoo'o. 


Boiidt. 
•6.000    Long    Ulaod    Water 
Supply  lit  6s,  dna  1901. ...104H 


Sanktng  and  Iftaancial. 

Oslted  8t*UM  Oovemnient   sod  other  desirable 

SECURITIES 

roa 

INVESTORS. 


an  stooka  and  lionde  lUted  nn  lUe  .'4ew  York  Htook  Esobani^  bongU 
and  seld  on  e<iin>utiMlon  (nr  oanb. 

DepMlt  aocuiiiiui  rv>oi!lvisd  aod  Interest  allowed  on  moathly  balanoas 
SObleet  to  draft  ai  alclit. 

H.VRVEY     PISK     k    SONS, 
38   Vabpav  Stbbkt.  Nkw  York. 
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™~  V  I  D  B  N  D  S  . 

Tli«  followlnK  diTldeadit  have  reoentl7  heen  annoanoed: 


name  of  Company. 


Railroads. 

CUic.  R   f .  &  HiuiHi-  (quar.).... 
Europtvan  &  No  th  Aiuerican.. 

Long  r»laii(l  (nuar.)  

Mineral  Kaiiij.^  (iiiiar.)  

N.  Y.  Cent.  &  Hudson  Elv.  (quar.) 

».  Y.  A  New  El  srlami,  pref 

Pitts.  Ft.  W.  &  Clilo.  (quar.).... 
Do         do       siocial  (quar.) 

8I0UX  City  &  Pacillc,  prof 

Termouti&  Ma-saeliiuetts 

Banks. 

Gallatin  National 

Metropoltt:iu  (in  Mqiitdatlon)... 

iniscellauoous. 
Am.  BeUTelei>lione  (guar.) 


Per 
Cent. 


1\ 

2% 

I 

2>a 

1 

31a 

1% 

1!% 

319 

3 

5 
45 


When 
Payable. 


Nov.  1 

Oct.  IS 

Nov.  1 

Oct.  5 

Oct.  J  5 


Sept.  30  to 


Nov. 
Oct. 
Oct. 
Oct. 
Oct. 


Oct.        6 
Oet.     20 


Oct.      15 


Book*  Oto$ed, 
(Day*  inelutivt.) 


Oct.   12  to  Nov. 

Oct.      1  to 

Oct.     1  to 

Oct.  17  to 


Sept 
Oct. 


30  to  Oct.     5 
13  to  Oct.  31 


WAL.L  8TKEET,  FRIDAY,  October  1,  lt«<S6-.'3  P.  N. 

The     Money    Market     and     Financial  Situation.— The 

moveineat  at  the  Stock  Kxchange  has  contiaued  to  attract 
«nuch  attention  this  week,  although  there  was  a  decided  reac- 
tion yesterday  and  to-day. 

This  reaction  seems  to  have  no  great  signiflcance,  and  appears 
to  be  one  of  the  ordinary  reactions  which  occur  at  times  during 
a  general  advance  in  the  stock  market,  rather  than  any  definite 
check  or  termination  of  the  late  buoyancy.  At  the  same  time, 
it  is  true  that  the  rise  in  some  stocks  will  bear  examination, 
and  a  conservative  opinion  might  say  that  they  had  gone  high 
enough  for  the  present. 

The  most  remarkable  stock  has  been  the  New  York  &  New 
'England ;  and  while  it  was  evident  that  some  important  move  was 
"taking  place  in  which  heavy  operators  must  be  the  participants, 
the  Street  has  been  completely  baffled  as  to  the  true  situation, 
and  has  accepted  all  kinds  of  rumors  to  account  for  the  large 
advance  in  this  stock.  The  most  plausible  and  rational  report 
seems  to  be  that  certain  leading  capitalists  hive  been  pur- 
^chasing  the  stock  for  control,  with  a  view  of  leasing  the 
road  to  the  New  York  New  Haven  &  Hartford  or  Boston 
&  Albany,  or  if  these  companies  decline  to  lease  on  satis- 
factory terms,  then  to  use  the  New  York  &  New  England' 
as  an  opposition  line  to  Boston  in  connection  with  the 
New  York  City  &  Northern.  This  view  was  also  well  sup- 
ported by  the  advance  in  New  York  City  &  Northern  stock 
and  bonds,  which  could  hardly  be  accounted  for  except  on  the 
theory  of  purchases  by  very  strong  parties.  A  few  days  may 
solve  the  New  England  mystery. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  15  per  cent, 
and  to-day  the  rates  were  6(^15  per  cent.  Prime  commercial 
paper  is  quoted  at  5J®6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £208,000,  and  the  percentage  of  reserve  to 
liabilities  was  41,  against  48^  last  week;  the  discount  rate 
remains  unchanged  at  3J  per  cent.  The  Bank  of  France 
lost  3,100,000  francs  in  gold  and  gained  1,735,000  francs  in 
silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
September  25,  showed  an  increase  in  surplus  reserve  of 
11,397,750,  the  total  surplus  being  $9,079,875,  against  |7,683,- 
125  the  previous  week. 

Tne  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


1886. 
Sept.  25. 


P3S7.4^.'i.700 

7«.6i2.>*0(J 

8.13>',700 

347.095,700 

I'J.ill.OOO 

$Sfi,773.fl25 
95,-&3,8i>0 


Di  ffer'neetfr'ryi 
Prtviout  Week. 


Ido. 
Inc. 
lac. 
luc. 
Deo. 

IQC. 
[DC 


1885. 
Sept. 26. 


1884. 
Sept.  27. 


JiOansauddls 

Specie 

Otroulatlon... 
Netdepoalts.. 
Legal  tenden. 

■Lefcal  reserve 
Beserve  held 

Bnrplnii $9,07!t.a75  Ino  ..$1.3 •'7.7.50    f44.9^1.P00    S27.n.^5.725 


«178.100  *329,089,100  $291,126,700 

2,550,000  109,254,400  73.82t>,.-00 

31.300  9,810.600  ;4  137.400 

1.3   3,100  385.977,200  3O'.,14ti.30O 

822,000  32,171.800  30,395,800 

«330,150  S96,494.300  S76.286,.-)75 

1,728,600  141,426,200  104,222,300 


Exchange. — Sterling  exchange  continues  dull  and  featureless 
and  rates  are  about  unchanged,  though  haviug  shown  some 
weakness  at  one  time.  Some  drawers  temporarily  reduced 
their  posted  rates  \  cent,  but  they  were  restored  and  are  now 
the  same  as  last  week,  viz.,  4  83  and  4  86.  Commercial  bills 
are  still  in  limited  supply. 

To-day  the  rates  on  tCctual  business  were  as  follows,  viz. : 
Bankers' 60  days'  sterling,  4  82J@4  82i;  demand,  4  85J@4  85  J. 
Cables,  4  855(^4  86.  Commercial  bills  were  4  80J@4  80}. 
Continental  bills  were:  Francs,  5  24f@5  24}  and  5  21J@5  21J; 
reichmarks,   941  and  95i;  guilders, 39 J(a 40  and  40i@40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
i  discount,  selling  \  discount;  Charleston,  buying  3-18  dis- 
count, selling  par;  New  Orleans,  commercial.  150(^17.1  dis- 
count, hank,  75  discount;  8t.  Louis,  50@75  discount;  Chi- 
cago, 75(gi80  discount. 


The  rates  of  leading  bankers  are  as  follows  : 

October  1. 

Sixty  Day: 

Demand. 

Prlmebankers'sterllng  blUson  London... 

4  83 
4  80>so4  81 

4  80     a*  8iHs 

5  24%9S  2S3t 
30l3ie«39''8 

94°g>*W<% 

4  86 

DoonmentarvoouiDaerolal  .-•■..•.......  . 

P%rle(francB)            .  ......•..-•..--....... 

5  21''h»5  211* 

■\iiiAterdaii}  (fcnllders)........ ..... ....... 

40     »40>it 
9a>e995>4 

Frankfort  or  Bremen  (relohmarka) 

United  States  Bonds. — Government  bonds  have  been  pretty 
active,  and  the  prices  have  been  very  stron'r,  the  4s  and  4|s 
advancing.  Another  call  was  issued  early  in  the  week — the 
143d— retiring  $15,000,000  of  the  3  per  cents  on  Nov.  1. 

The  closing  prices  at  the  N.  T.  Board  have  Deen  as  follows  : 


4>S8,  1891 
4Hi8,  1891 

48,  1907 

48,  1907 

3s,  option  U.  8. 
68.  our'cy ,  '95 . 

68,  our'cy,  '96 

69,  our'cy,  '97. 
68,  eur'cy,  '98. 
6s.  eur'cy,  '99. 


Sept. 
27. 

Sept. 

SepL 

Sept. 

28. 

29 

30. 

Ill's 

•Ill's 

112 

■•112141 

Ill's 

Ill's 

'112 

1121a! 

127 

127  >4 

127^ 

*127!>8 

128 

■128 

I28ifl 

12S»B 

•10019; 

10038 

•10O38 

loo's 

126 

•126 

•1261a 

•I2«l9, 

12s  5« 

•128158 

•12-' »» 

•128"i8 

i3m 

•13.18  *i3138«1313e| 

1331s 

n33iD:>lo3%«133's| 

135% 

•135\ 

•1.36 

♦136    1 

Oet. 
\. 

11214 

11239 
1283^ 
'x28% 
•x99% 
I26I3 
128i« 
131i« 
133% 
136 


*  TblB  Is  tbe  price  bid  at  the  morning  board :  no  Mate  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  quite 
active,  the  sales  covering  a  large  number  of  issues  as  follows: 
$•37,000  Louisiana  consol.  4s  at  78i-79:  $51,000  Virginia  83 
deferred,  trust  receipts,  at  11^  J;  $10,000  Ala^>ama  10-20  63  at 
108;  $1,000  North  Carolina  consol.  43  at  100;  $15,000  do. 
special  tax  at  lOJ;  $5,000  do.  funding  act,  1868,  at  112f ; 
$15,000  South  Carolina  6?,  non-fundable,  at  6-6 J;  $2,000 
Missouri  6s,  1887,  at  103;  $1,000  do.,  1890,  at  109;  $1,000 
Georgia  7s  gold  at  lllj. 

Railroad  bonds  have  been  moderately  active,  the  business 
not  assuming  large  proportions  at  any  time.  The  tone  of  the 
market  is  good,  however,  and  nearly  all  classes  have  been 
either  strong  or  firm,  a  few  advancing.  Erie  Sis  devel- 
oped considerable  activity  and  weakness  to-day.  The  ac- 
tive speculation  going  on  in  stocks  has  rather  drawn  at- 
tention away  from  bonds,  and  the  business  is  not  quite  as  large 
as  it  had  been. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


N.  Y.  L.  E.&  West.— 

2(1  consol.  68,ex.June,'86,cp. 

Funded  coup.  59 

West  Shore,  guar.  48 

Texas  &  Pacitic  Kios,  6s,  op.  off. 

Do       do  inc.  fc  laud  gr.  78  . 

N.  O.  Pacitto.  l8t  69,  coup.  off.. 

Atlantic  <&  Paoillclncoinca 

N.  V.  Oh.  &  St.  L.,  Istds,  tr.  rec. 
N.  Y.  <'lty  &  Nor.,  Kcn.B^.tr.reo. 

Canada  Southern,  2d  09 

Ho.  Kans.  &,  Texas,  gen.  6s 

Do  do  Ken.  58 


Closing.        1 

Sep<.21 

Oct.    1. 

102% 

991a 

9i% 

94 

101% 

101 'a 

OS's 

69 

51 

55 

76% 

76k 

25 

2818 

95% 

95 

673a 

93 14 

9334 

961a 

97 

8439 

84% 

Range  since  Jan.  1,  '86 


Lowest. 


76'8  Jan. 
77 14  Feb. 
toil's  AU2. 
45  ij  Jan. 
34  May 
51  Jan. 
'.'OiiMar. 
8 1  .May 
54  Jan. 
S4  Jan. 
87»8  May 
7/I4  Way 


HightaL 


IO314  Sept. 

96 14  Sept. 
105     June 

72     Aug. 

61 14  Aug. 

80     Aug. 

28      Sept. 

9.114  July 

69'8  Sept. 

95     Aug. 

971a  Sept. 

85     Sept. 


Railroad  and  Miscellaneons  Stociis.— Speculation  at  the 
Stock  Exchange  continues  very  active,  and  business  has  been 
pretty  heavy  every  day  of  the  past  week.  More  irregularity 
has  been  developed  and  prices  have  fluctuated  quite  widely, 
leaving  the  changes  somewhat  irregular  and  not  important 
except  in  a  tew  cases.  The  tone  has  not  materially  changed, 
however,  and  it  remains  decidedly  bullish,  but  reactions  have 
been  more  frequent  than  during  the  previous  week,  making  an 
irregular  market.  There  have  been  no  developments  of  general 
importance  to  cause  the  erratic  changes  of  the  market,  which 
have  been  due  to  speculative  causes,  some  heavy  sales  to 
realize  being  apparent. 

The  past  week's  market  has  been  one  of  activity  in  special- 
ties, several  stocks  having  been  pushed  upward  at  different 
times.  Most  prominent  among  these  was  New  York  &  New 
England,  which  sharply  advanced  on  very  large  transactions, 
touching  57}  on  Thursday.  The  advance  has  not  been  steady, 
however,  the  price  fluctuating  considerably  from  day  to  day, 
and  the  real  cause  for  the  rise  being  unknown, though  accounted 
for  by  a  hundred  different  rumors  on  the  Street.  The 
Vanderbilt  stocks,  which  had  previously  hung  back,  sud- 
denly loomed  into  prominence  late  in  the  week,  and  developed 
great  activity  and  strength,  Canada  Southern  and  Michigan 
Central  advancing  sharply,  and  Lake  Shore  gaining  a  little. 
The  stimulus  in  thi.s  case  was  a  rumor  of  probable  declaration 
of  dividends  on  these  stocks  ;  but  at  the  directors'  meeting  on 
Thursday  nothing  was  done  about  dividends,  which  caused  a 
moderate  reaction,  affecting  the  whole  market. 

The  coal  stocks  have 'been  less  prominent  and  not  so  strong 
as  last  week,  though  they  have  followed  the  course  of  the  gen- 
eral market  in  its  fluctuations,  and  an  advance  in  tie  price  of 
coal  has  been  made.  Elevated,  Manitoba,  C.  C.  C.  ife  I.,  and 
some  other  stocks  have  been  notable  for  their  activity  and 
advance  in  prices. 

To-day,  Friday,  the  market  was  weak  at  the  opening,  ani  si 
continued  till  the  last  hour  of  business,  when  there  was  ft 
sharp  turn  upward  and  prices  closed  steady.  Texas  &  Paciic 
trust  certificates  jumped  up  from  17i  to  19J,  closing  at  18|. 
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NEW  TOBK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDINQ  OCTOBER  t,  ANU  SINCE  JAN.  1,  1886. 


BTOCJU. 


Ofcrnmnriitn  i 


Active  RB.  Mock.*. 

f^nii'1**"  P&cUtc... ...-.--■■' 

OBSdsSoatbem 

OMtTklot  New  Jemr. ....... 

Oiatral  PikclHe 

lAOUlo 

lit  pre!.. 

Do  Sdpref... 

aUem^AAMon 

OUeaco  BUTUn^toD  A  Qaiacj 
CUmco  MllWMikee  A  St.  PxiL 

Do                           pnif. 
OMaagoAMortliwMteni 

Do  pref 

Oklaace  Bock  UUmd  *  Pscitlr 
OMaacoBt.  LAOla  *  Plttsi>iirK 

Do  pref. 

OUOMO  Bt.  PmI  MIdd.  *  OiD. 

Do  prrf. 

Otoralaod  OoLCIn.  A I  odUno  p 
OltaMbu  Uoi-IUiiK  V»l.  *T< 
IM*«an  Laokawanns*  W> 
DBBTorA  RloU..  Moc—m't  ii.: 


HieHBBT  AJ4D  LOWEST  PBICBB. 


Salaa   1  Ranfmslnce  Jan.  1, 18S6. 


Batordi^* 
SepL25. 


ICondar. 

8»pt.27. 


ll^H 


67»a  67>» 

S3  &3>s<, 

a-i\  «I3r 

47%  4a 

18 

1 1 


II 
1 1 

IJK 

1  -  -^ 

;>!!■ 

!■■ 
11 


C7'v>    (iTH 


Tneaday, 
8ei>t.  -J-i. 


{  Wednea<lar.|  Thurwlajr, 
Sept.  39.        Sept.  30. 


11', 
17=^ 
I'J 


11  •* 

i:t    I 


6«Ta 

11 

17 
•11\ 

137 


r,:t    ' 

,-.l)l4 

li    I 

12>-j' 
U21.J 
137 


5:! 

6- 

4!i  - 

11 
•171* 
•12 


ITT'-j 


11 
18 
V2\ 


FHday, 
Oct.    1. 


I  of  Che 
{  Week, 
iBbares. 


Loweat. 


Highest. 


GT>a    69 

m  62^ 


137'4  137>« 


•10% 
•IT-* 
•12 


49  °8 
11% 

18     i 


IJ.">'-.'Xl21isl21'si 


117" 

1  1-2' 


1-2^ 


ii;-^ 
•I-"- 


117\ll!SVt 
1  IJ      1-12     I 

'     -      128 

laigl 


East  Teaaeaaee  Va.  A  Un.  K'r.; 

Do  Idtpiet.' 

l)o  2<1  vrt-f.' 

BraaaTUle  A  Terre  Hauie 

ftet  Worth  A  UeuTerUtr 

avMa  Bar  Wlnuaa  A  St.  PaiU. 

■aaMoa*  Texiu  Ceutral 

OMMii  Oaatral 

la<Ma»a  BkwuilDKl'n  *  WeaVa 

Lake  Erie  4i  Woateni 

Laka  Bhors  A  Mtah.  Sootbera. 
Loaa  lalaD't  ....... 

Laa&rUit-  .  

Laala,Kr«  :'-ace... 

Ifaakattau  ;..^.... .;.04Miaol.. 

IliwakH  *  Oartaaxm 

maUgaa  Caauat 

IIILLakailkam*W«at. 

Do  pret. 
lllaMapoUa*at.Leala 

Do  prat. 

i  Kanaaa  A  Tezaa 

PaoUe 


74       7 

2u%   :;■■ 
uu 


4'.i'a    .".D 

H2^»  112  •» 
';."-j  ti2\ 

-    3U'-j 

32     ' 

73'», 
2»a||i 

8»>S| 


311  ' 


137%  137% 

ii.-.i,    Oi;i.. 
IJ 
1! 
11- 
12<>%  12t>4t 


68 

«<)% 
47>a 

17 

•lOij 
143>4 
137 

•  il'-. 


1201^ 
13 
31 


68  >4 
5<i% 

tl2i« 

48  »4 

itlo 

17>4 

im 

113 '4 
137  >4 


.500 
,890 
.3tW 
.203 
.932 
85« 
859 


IrtB. 

1, 
32, 


13 

3:i  'i 


1213 
72-4 

•»7 


ll:: 

«:i 

3:: 
13V 

3J 

13 

72«ii 

29  % 
•88 


1^ 
73 

90 


1S%    l'J%l 

87    I' 


•H 


•la 


i» 

13 


19%i 
13 


IS 

37 
ISd     130     'ISA 

18        18Hi      18 


13         12        VJ\ 
37       •3&>i    30 

138    I  , 

18>4      19*f    IS 


Ha«l.  :ia 

Waw  ^ 

Caw  York  Lake  Bila*  Waat'al 
Du  praT. 

■a«  York  A  RewBo^aSl.... 

■•«  York  Ontario  AWealm. 

■aw  YorkBowi.A  Wealem... 
Do  prof. 

■otfolkA  Waatani 

Do  pca( 

■ankrtra  Pa^fle 

__      Do  vnt 

OMaAMIaalaalpr' 


QniaaArnan' 

nana  Ueeatar  b  •».-<  1^.7 
PkUMMpkla  A  Kaaduic... 

WikMiaid  A  DaarUla 

BiakB'dA  Waat  natTanalaat 

BMkaaiar  A  Ptttabar* 

Boaaa  Wataftewa  AOatlaaab'g 
■LLonia  ABaa  naoaboo 

Do  prof 

Do                     latpraf 
■I.PaaIAOdMk 

Do  fror 

m.  frnml  Wnaaap.  A  ManHotoa. 

Bniitkiin  PaaMaOo 

Itaaa  A  PaaUa 

OaloaPaatOe       .... 
Vak.Bt.L  AP.'.P.Urai'npial 

■toeallaaaoaa  S(««Ea. 

CWwailuCiKalA  troa 

OMaa&Utad  Uaa  Uo 

Oatewara  A  UadaoaCaoal... 

OiagOB  lmproT»ai«ot<:o 

Owfoa  Railway  A  VaT.  Ob... 


UlKl  81** 
94  91 
49  ■•  49  V 
37HI  58  I 
l:(iiu.  I  II  ti- 
1 ' 


21         21 
•  4-. I,      4..  I 


11. 

U5         *iH 
112'.  llSi-j 


4i»  M»>»i 

W>«  90>«l 

7«»  T'.- 

a3>4  -■ 

17  1 

4-.L. 


2^  *  ..»  .. 

17  17 1*! 

33%  33% 

30  30%! 

3«>«  37% 


M»<a    tll^ 


93  >* 
49  V     4M", 

»7Hi 

1  111       14U 

4mi 

8«% 


t>4         <>l  !> 
112>all3>H 


91 


92 

•21 

4U>4 

34'. 
111% 
•15 

S5 

112\i 

9 

21  >• 

35 1« 

78 

vmi 

•221- 
17 


91V 

93l.> 
5«'. 
57  (, 
110  Hi 
42    1 

04  V 

92  >i 
21  I 
4UV 
3<il4 
11214 

lei*' 

B5     I 

113^ 

9>8 

SlHl 
3u% 
79  I 
57 '4 
21". 
7-S 
22% 
1" 
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1' 
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72 
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22 
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17 
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35 
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17 
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lU 
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M.i 
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9% 
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21% 

1.3(K> 
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1    Mil 

22 '4 

SiTsii 
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29 

9.003 

62 

29,311 

28  V 

9.20(1 

17 

420 

33  V 

22.53H 

29^. 

5,7»KI 

61     Feb. 
34%  May 

42%  Jan. 

38     Mar.  ! 
7     Mar 

13  Apr. 
-  -  8%  May 
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.38.">  116  May 
.ss  1  104%  May 
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RAILROAD   EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  staement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Bo  ADS. 


Atoll.  T.*B.F.. 
Bait.  &  Potoiuae 
Buff.N.Y.A  Plill. 
Buff.  Kocli.&Pitt 
Bur.CkMl.K.&Ni.. 
Cairo  V.  &  Clile 
Cal.  Soutliern. .. 
tCaiurte.i  &  Atl 
Canadian  PacUlt 
Central  Iowa... 
OUesap.  &  Ohio. 

KlU.Lex.*B.8. 
Clies.O.  <feS.  W. 
Chlcaeo  &  Alton 
CUic.  &  Atlantic 
CWc.  Burl.  &  Q 
CMC.  &  East.  111. 
Chic.  Mil.  &8t.P. 
CWo.  &  Nortliw. 
Ch.8t.P.Min.&0. 
Chlo.  &  W.  Mich. 
Cln.Ind.8t.L.<feC. 
Cin.  J.  &  Mack. . 
Cln.  N.  O.  <feT.P. 

Ala.  Ot.  8oiitb. 

H.  Orl.  &  N.  E. 

Vloksb.  &  Mer. 

Vloks.  Sh.  &  P. 
Cin. V.Wert  &  M. 
Cln.Wa8U.&Balt 
Cler.  Akron&  Col 
Cl6T.  &  Canton 
CleT.Col.C.A  Ind 
Col.  &  Cin.  Mid. 
Col.  Hock.V.&T. 
Danbury  <fe  Nor. 
Deny.  &RioGr 
Denv.  <feR.  G.W. 
Des.  Mo.  &  Ft.D. 
I>et.Lana'g&  No. 
E.Tenn.Va.&Oa. 
ETanav.  <fe  T.  H. 
Flint  &  P.  Marq. 
Georgia  Pacific. 
Gr.  Rap.  &  Ind.. 
Grand  Trunk  , . . 
GuUCol.  &8.  Fc, 
Hous.&Tex.Cent 
IU.0eut.(Ill.&8o) 

Cedar  F.»feMin. 

Dub.&Sloux  C 

la.  Falls  &8.C. 

Tot.  lowKliuea 

Total  all  lines. 
Ind.  Bloom. j£  W. 
Ind.  Dec.  &8pr. 
K.C.Ft.8.&Gulf. 
Kan.  C.  8p.  &  M. 
Kan.  C.Cl.  <fe8p. 
Lake  E.  &  Went 
Ijeliigli&  Hud-ou 
IkKk.A  Ft.Siuitli 
L.Rk.&M.R.Tex 

Iione  Island 

loufe.Bv.&St.t.. 
touisv.&Nasliv. '3d  wk  !iei>t 
Lou.N.Al.&Cliic.  3d  wk  Scjit 


LoUmI  Earning!  Reported. 


WeekorHo      1886. 


July 

August  .. 
3(1  wk  Sept 
3il  wk  Sept 
3d  wk  8ipi 
3d  wk  Sept 
2(1  wk  Sept 
August  ... 
3  I  wk  Hept 
3d  wk  Sepi 

July 

July 

.Ally 

3d  wk  Sept 
3d  wk  Sept 

July 

3rl  wk  Sept 
3d  wk  Sept 
3(1  wk  Sopt 
3(1  wk  Sept 
3(1  wkSept 
3d  wk  Sopt 

Adgust 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  sept 
3d  wk  Sepi 
August  .- 
3(1  wkSept 
3d  wk  Sept 

AngdSt 

J(dy 

3d  wk  Sept 
August.. 

August 

3d  WkSept 
August... 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sei)t 
3d  wk  Sepi 
'i  wks  Sept 

August 

Wk  SeptlS 

August 

Ist  WkSept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sipl 
3d  wk  Sept 
3d  wk  Sopt 
3d  wk  Sept 
3d  wk  Sci) 

August 

2(1  wk  Sept 
2d  wk  Sept 
2d  wk  St  pi 
3d  wk  Stpt 

August 

July 

July 

3d  wk  Sept 
3d  wk  Sept 


1885. 


Loulsv.N.O.  (feT 
Maine  Central.. 
Har.Hougb.&U. 
Memphis  (VCtias. 
•Mexican  C;ent'l. 
*Mex.N.,all  lines 
Midi.  &  Olilo... 
MU.L.81i.(feWe8t. 
Ullwaulcee  &,  No 
BUnn'ap.  i&8t.L. 
Minn.  cSNo.  West. 
Miss.  (SiTeim.  .. 
aSiIobllei&Ohlo. 
Kasli.  Ch.  (feSt.L. 
KN.Y.C.&II.K... 
H.  Y.  Clty&No. 
eN.Y.L.Erie.feW. 

N.  Y,  Pa.  (fe  O. 
H.Y.&NewEng. 
6N.Y.  Ont.,fe  W- 
H.Y.8usq.<feWest 
HorlolkS;  West. 
NortliernCent'l. 
Northern  Pacltic 

Ohio  .fe  Miss 

Otiio  Southern.. 
Oregon  Imp.  Co. 
Oreg.  R.  ife  N.  Co. 
Oreg.  Short  Line 
Pennsylvania. . . 
Peoria  Deo. (fcEv. 

Phila.  <t  Erie 

Pliila.&  Reading 

Do  C.  <fe  Iron 
PitH.Cin.iSiSt.L. 
Blohm'd  .feDaiiv. 

Va.Midl'd  Div. 

Bo.  Car.  I>iv. 

Col.  <&  Or.  Div.. 

We8t.No.C.Div 


S 

8,244,478 
85B..'J6(i 

1,873,980 
842,7liit 

l,91!l,9!)7 
484,818 
468,142 
440.958 

6,740,690 
901.409 

2,22.5,327 
489,3-.;l 
877,687 

5,564,171 


1,955,291 
793,438 
400,318 
330,022 
294,537 

1,389,324 
380,551 
228,640 

2,167,359 
223,085 

1,469,033 
150,935 

4,554,433 
642,631 
231,506 
848,712 

2,820,787 
548,874 

1,539,042 


1,294,639 


1,282,022 


ft 
1,303,110  1,181,784 

113,931  102,851 

55.200  56.100 

25.917  31,134 
1,9,416  69,016 
14,i35  11,721 
18.602   

128,700  120,559 

231,000  181,000 

32,3(>«  39,389 

405.509  280,214 

95,846  58,(150 

147,418  131.678 

197,812  191,704 

42.1 '52  28,348 
2,330,741  1,812,831  13,854,100 

43,553  49.064  1,219,61:2 

574,000  525.054  16.346,000 

623,000  597,600  17,022.892 

133.200  129,100  4,067.424 

31,011  26,400   992,149 

56.5»8  50,800  1,822,310 

16.611  14,377 

57,970  53,776 

23,294  18,666 

8,824  9,405 

7,079  8,199 

9.445  9,815 

16,611  14,377 

48,713  33,211 

11,061  11,639 

35,229  23,43J 

348,131  287,934 

7,294  5,308 

226,161  218.006 

25,995  24.234 

152,26i  132,694 

8H,350  91,313 

9,555  9.780 

25,053  28,017 

87,799  88,278 

18,097  17,680 

40,749  37,190 

36,508  25.065 

201,439  178,516 

390,184  344,708 

178.703  150.963 

78,629  67.735 

22 -(,700  234,032 

4,500  3,468 

26.000  23,851 

17,400  16,247 

47.900  43,566 

276.600  277,598 

62.395  61,315 

48.871  45,613 

44.5ti2  43.484 

31.918  21,196 
3.861 

27,916  26,367 

20,384  17,'.i00 

48,188  36,393 

27,822  19,850 

78,694  76,237 

24,136  19,335 

298,610  270,055 

43,247  42,021 

August  ...      118,404  79,638 

July 275,222  258,338 

3d  wk  Sepi        20,231  28,429 

3d  wk  8(  pt        28,628  28,91 

3d  wk  Sept        6.f,6i>0  59,809 

August....      145,172  108,606 

August...        19,335  18,845 

3d  wk. Sept        60,189  33,630 

3d  wk  Sept        13,521  10,333 

July 118,394  131,331 

3d  WkSept        11,170 

July 24,541 

August....  147,935 
August  ...  224,487 
Atigust...  2,980,974 
WkSept. 25  11,948 
August...  1,659,120 

August 577,317 

August....  379.544 
3d  wk  Sept;  28,884 
August...  94,846 
3  wks  Sept  225,834 
August  ...  502,027 
3d  wk  Sept  356,078 
3d  wk  Sept  105,212 
August....        46,355 

Jidy 301,606 

3d  WkSept     124.486 

July '     198,133 

August....  4,585.390  3,956,306 
3d  wk  Sept       19.5-(0,      16,268 

August ^ 

2, 


Jan.  1  U>  Laletl  Date. 


1886. 


14,185,802 

1.132,820 

15.770.136 

16,239,827 

3,832,623 

904,240 

1,685,961 


7,185,740 

120,747 

647,073 

417,890 

1,185,709 

8,371,4.50 

1,801,827 

268,570 

1,670,841 

999,340 

157,185 


August. 
August... 

July 

August.. . 
August... 
August. . . 
August... 
August... 


138,373 

31>',697 

187,058 

2,288,114 

608,642 

9,672,757 

1,281,692 

960,545 

1,638,480 

737,633 

899,527 

2,592,079 

1,136,^44 

139,88- 

1,610,386 

436,179 

806,164 

301,386 

204,932 

1,142,544 

1,520,545 

20,571,211 

400,077 

11,779,097 

3,9  12,666 

2,517,192 

952,165 

696,475 

2,21H,910 

3,533,888 

8,307,874 

2,780,873 

307,843 

1,541,127 

3,576,200 

1,141,  i97 

32,192,231 

560,601 

49.521 1  2:  6.7041  ?,340,728 

08,269  2,940,750  18,992,2.55 


23,851 

149,072 

182,116 

1,950,194 

10,688 

1,437,348 

441,338 

327,248 

28,541 
101,353 
187,211 
451,370 
288,444 

93,432 

39,042 
226,975 
139,038 
18ri,2(>5 


1885. 


8,409,042 
862,200 

1,683,810 
864,706 

2,061,392 


412,835 
5,633,892 

871,986 
1,846,6^8 

374.058 

833,303 
5,610,951 


1,829,042 
725,671 
440.43d 
286,386 
244,026 


1,198,171 
357,796 
190,305 

1,930.902 
136,628 

1,475,272 
143,782 

4,244,917 
616,451 
254,663 
834,893 

2,773,954 
521,024 

1,351,183 


1,215,326 


889,697 


7,383,209 

89,538 

611,842 

420,425 

1,121,805 

8,.505,O15 

1,656.463 

226,715 

1,716,458 

1,066,651 


111,272 

281,ti78 

165,027 

2,175,790 

.503,447 

9,762,317 

1,148.682 

681,239 

1,552,045 

604,319 

87;-,(i74 

2,594,438 

1,024,520 

110,816 

914,856 

394.437 

972,466 


1,501,4211,41 
396,523'    298.117 


324,000 

149.427 

50.771 

34..596 

52,034 


322,961 

144.753 

56,259 

41,327 

46.821 


9,229,660 
2.478.349 
2,499,8971 
960,693 
476,825 
369,444 
334,628 


258.453 

1,196,295 

1,375,001 

15,181,60) 

321.812 

9,839,682 

3,114,185 

2,137,130 

895,18.1 

698,165 

1,884,913 

3,460,864 

7,400,467 

2,652,185 

265,872 

1,589.002 

3,094,906 

952,788 

28,961,004 

516,521 

2,022.847 

18,292,806 

9,418.040 

2,213.5.50 

2,450,812 

973,886 

481,265 

390,761 

299.380 


*  Mexiraa  ourrencT.    U  Including  West  Shore  in  1886.    {Andbranches. 

a  In  the  July  and  Augunt  flgures.  for  purposes  of  comp«nison.  8r. 
Iiouls  &  Cairo,  now  operated  by  the  Mobile  &  Ohio,  is  included  in  both 
years. 

6  Figures  of  earnings  for  last  year  hare  been  adjusted  so  as  to  make 
baals  of  comparison  the  same  as  this  year. 

e  Not  luoluding  earnings  of  New  York  Pennsylvania  &  Ohio. 


Roads. 


Bt.Jo.  &Qd.Isl. 

8t.UAlton&T.U 

Branches. 

8t.L.(k8an.Fr»n. 
8t.Paal&Dulntb 
8t.P.MIn..feMan. 
Scioto  Valley ... 
SIk  iiandoah  Val 
South  Carolina.. 
So.Pao.Coinp'y- 

(4al.Har.iS[S.A. 

G.  W.Tex.  <VP.. 

Louis'a  West. 

Morgan's  I,&T 

N.Y.T.  (feMex. 

I'ex.  *N.  orl. 

Tut.At.8y8leiii 

Tot.  Pao.  Bys.. 

Total  of  all.... 
8tatenl8l'dR.Tr 
Texas  APacilic 
Tex.  &  St.  Louie 
rol.A.A.cfeN.  M. 
Tol.AOhioC.-nt. 
Tol.  Si.  L.  .&  K.  C. 
Union  Pacltic... 
Wab.  St.  L.  A  P. 
(West  Jersey. . . 
Wisoonsln  Cent'l 


Latest  Earnings  Reported. 


Week  or  Mo 


3d  wk  Sept 
:id  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3(1  wk  Sept 

.August 

July 

August 

August 


July... 
July... 
July... 
July... 
July... 
July... 
July... 
July... 

Jidy 

August 

Aiigu.^^t.... 
3d  WkSept 

rVUgUBt 

July 

July    

Inly 

3d  wk  Sept 
August  ... 
3d  wk  Sept 


1886. 


..i2, 

..;2, 


$ 

25,879 
27,516 
18,310 

118,057 
48,526 

626,917 
56,745 
80,367 
76,525 

236,.576 

3,280 

56,802 

274,113 

13,410 

97,434 

681.615 

035,582  1, 

717,197  2, 

120,384; 

430,020, 

38,032' 

33.118 

67,7.59 

42,043 

442,058 

263,764 

217,918 

30,512 


1885. 


31.576 
27.411 
19,048 
97,671 
39,825 
525,009 
42,088 
69,820 
73,693 

231,163 

9,093 

42,560 

250,419 

24,000 

83,434 

647,700 

874,345 

522.045 

81,288 

501.890 

35,328 

24,687 


Jan.  1  to  Latest  Date. 


1886. 


811,296 
866,561 
.503,716 

3.233,090 
984,429 

4,131,797 
355,960 
448,111 
672,320 

1,469.915 

26,«i00 

357,267 

2,223,31)5 

78,341 

548,383 

4,703,873 

12,771.690 

17,475.563 


1885. 


739,393 
874,026 
513,254 

2,937,473 
864,039 

4,222,314 


435,812 
667,822 

1,614,823 


330,373 
2,093,413 


23,147 
.304,990 
267,110 
212,639 

26.409 


3,384,451 
1,126,229 


421,907 


14,048.145 

8,931.878 

94.5.415 

1,027.820 


532,783 

4.675.688 

11,888,415 

16,564,102 


3,103,598 
735,690 


13,529,520 

8.1-52,669 

892,939 

1,016,361 


;  And  branches. 

Ne«r  York  City  BankH. — The  foUowmg  statement  shows  the 
condition  of  the  Associated  Banks  of  Now  York  City  for  the 
week  ending  September  25,  1886: 


New  York 

Manhattan  Co ... 
Merchants'  ...... 

Mechanics' ...... 

America 

Pbenix 

City 

Tradesmen's 

Fnlton 

Chemical 

Merchants'  Exch, 
Oallatin  National.. 
Batchers'  A  Drov,, 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Mannrrs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Exoh'ge, 

Commerce .. 

Broadway 

Mercantile 

Pacific 

R6pal)lio 

Chatham 

Peoples' 

North  America  .. 

Hanover 

Irving 

Citlxens' » 

Nassau  . .....  

Market 

St.  Nicholas 

Shoe  &  Leather . 
Com  Exchanje .. 

Conttnental 

Oriental 

Importers' A  Trad 

Park 

North  River 

Bast  Btver 

Foarth  National.. 
Central  National. 
Second  National.. 
Ninth  National... 
First  National... 
Third  National .. 
N.  Y.  Nat.  Kich.. 

Bowery 

N.  Y.  Connty 

Oerman.-Vmerlc'n. 
Chase  National... 

Fifth  Avenne 

German  Exch'nge. 

Qermanla 

United  States 

Lincoln 

aarfield 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National.... 

Total 


Average  Amount  of— 


Loam  and 
Diecountt. 


10,930.000 
8,936,000 
6,517,200 
8.161,000 

10,986,000 
'.J.816,000 
8,929,330 
'i.all.400 
1.332.700 

18,063.400 
3,067,500 
B.4t!l,S0O 
1,841,700 
1,516,000 
1.116,400 
3,446,600 
1.167 .000 
3.645.800 

16,497.000 

18,241,800 
».048,100 
6.414,400 
2.198.700 
6,787,400 
4,364,800 
1,816,400 
3.198,100 
8,898,700 
3,142,000 
2,590,300 
2,631.400 
3,088.600 
1,761,400 
2,874.000 
5,992,600 
4,737.900 
1.961.500 

20,175,200 

17,(>32,600 
1,835.000 
1,210.400 

16,073.500 
8.5-6.000 
3,003.000 
4.747,500 

17,789,700 
5,202,200 
1.361.800 
2.399.000 
a,33H,400 
2.563,100 
3,366,300 
3,263,400 
2,253,200 
2,354,100 
3,621.300 
3.462.500 
1.461.200 
1.287.70C 
3,354, 500 
1,711,400 
1.915.900 
1,732,500 


apecie. 


* 

2.080,000 

1.846,000 

1.075,600 

1,471,000 

1,515,300 

,  602.000 

*.830,200 

299,900 

,  „  809.800 

10.196.600 

569,200 

943,000 

394,500 

101,000 

133,600 

619.800 

268.900 

820,100 

2.686.000 

1.903,900 

1,013,600 

1.3S3.500 

573,500 

1.801). 800 

834,800 

283,100 

499,700 

2.638,100 

618.400 

417.400 

211,300 

53tf.t00 

335.500 

672,000 

652,.100 

964,300 

173,600 

4.03S.900 

4,830.700 

1.',  1.000 

116.900 

3.498.300 

1.967.000 

751,000 

876,900 

6,34.1,400 

1,444.000 

227.700 

171,100 

433,400 

347,000 

750,100 

856,200 

256.400 

162.200 

9S0,40O 

513.800 

317,900 

218.700 

625.600 

38.i.600 

336.200 

364.300 


Leaal 
Tendere. 


net  DepoMe 

other 

than  U.  a. 


* 

610,000 
163.000 
837,700 
269.000 
364,600 

61,000 
182,000 
189.400 
130,200 
308,000 
321.100 
332,600 

91.100 
219.000 
122.200 
131,000 

66.400 
156,400 
898,000 
1,292.500 
182,100 
364,200 
170,500 
207,600 
275.300 
142,400 
146,300 
386.300 
IHl.lOO 
138,800 
255,600 
191,600 

42.100 
180,000 
210.000 
393,000 
377.800 
1  492.700 
1  256,900 
152.000 
106.900 
683.800 
171.000 
2'23,000 
248.800 
549.800 
261.600 
123,600 
391,800 
301,600 

61,800 
264,600 

70,800 
364,800 
151.300 

56.600 
268,000 
105,600 
141,800 
191.800 
296..500 
106.800 

88,6110 


337,485,700  78.642.800  19.211.000  347.095.700     8,138.700 


* 

10,060.000 
8,923,000 
6.645.700 
e.786.000 
8,716,700 
2,692.000 

11,348,400 
1,992.500 
1.830,500 

23,648.300 
3,460,300 
6.249.900 
1,831,700 
1,685.000 
1,136,500 
2,704.900 
1.126,200 
3,855,300 

13,866.000 

1-'.343.1(10 
4,554.200 
6,924,100 
2.558.600 
7.015.000 
4,568,900 
2  312,400 
3.692.900 

10.183,800 
3,118.000 
2,613,500 
3,0(11.100 
2.5"8.00P 
1.633,300 
3.064.000 
4,9»2.900 
5.464,000 
1,986.100 

2 1.662.600 

2l.»87.2l)0 

2.137.000 

933.800 

16.537.400 
9,156.000 
3.6'.'6,000 
4,829,400 

19,132,700 
6,699,100 
1,214.700 
2.230.600 
2.849,100 
2.179,900 
4.176.800 
3,433,200 
2,816.300 
3,846.800 
3.806,200 
3,053,700 
1,596.900 
1,430,600 
3.865,000 
2,132.800 
2.030.000 
1,960,100 


Olreula- 
tbm. 


16,000 

is.odo 

s'bb'ooo 
90,006 


77.100 

612,100 
205.200 


2,600 

621,700 

11,800 


984,200 
46,0Ca 
16,000 

S87'.30d 
15,000 


180.000 
32S.600 
188,800 

iii'.jdo 

141,800 

'19,506 


985,800 
16,000 

224,100 
179.900 
139,000 
38,600 
45,000 
279,600 


201,800 
221,600 
180,000 


15,000 


15,000 

41,600 

15,000 

131,500 


11.800 
180,000 


The  following  are  totals  for  several  weeks  past: 


1886. 


Sep. 


Loans. 


Specie. 


S        S 
337,631, ROO  73.159,400 
337.307.600  74,092,200 
337,485,700l76,6t2,oOO 


L.  Tendert.     DepotiU.     Oirculation 


20,901.800  345,7()8,500 
20,0S3.0(10  315,772,300 
Ul,211,000  317,095,700 


Am.  Ciear'ai 


8,030,600 
8,107,400 
8,138,700 


520,437,476 
190.366.037 
6,'1.723,056 


»6   3.>l,4oJ,(00    (".O*^.^""    i;',^i.  ,,,.,1.7  ..^  I  ,v.../,  I  ....       ^,  .......  ....  

Boston  Banks.— FoUowinK are  the  totals  of  the  Boston  banks; 


1886. 


141,052,900 
141,391,600 
111,079,100 


Specie. 


S 

9,374,600 
9.216,400 
9,120,600 


L.  Tendert. 


« 
2.895.300 
3,068.700 
3.038,000 


Depoaitt." 

» 

97,771,200 
99,947,900 
98.998,700 


Oirculation 


16,809,800 

15.709,100 

I  15,689.500 


AM.  eiMf'OI 


60.001.183 
73.2(i3,828 
67,715,891 


Philadelphia  Banks.— The  totals  of  the 
are  as  follows: 


Philadeipnia  ban^B 


1888. 


Sept. 


11.. 
18.. 
25 


Loans        Law/ul  Afonev.     Deposits.' 


87,269,000 
87,713.700 
87,421,600 


22,699,900 
22,443.800 
23,476,100 


83,194.200 
84.320.500 
85,019,500 


Oirculatum, 


5.596,583 
6,604.530 
6,607,500 


Aig.  Olsar'ti 

C 
49,068,326 
66.406,201 
69.748,402 


'  Including  the  item  "  doe  to  other  banks." 
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Atigutt  27,  inaa 


m  K.Rampdtire. 
6  Vanuont 

if  Boston 

JlfaaB^othar .. 
*  Bkode  laland. 
J  Ooaaectteot... 

I  ToUlDlT.No.1 

iWew  York  Cltj 
AXbmaj 

3  N.  Yorit.  other 

8  Now  Jofaor- 
P>n««lrtpW» 

ifrMaa-aiba 
I  Total  Dlr  J(o.3 

iDeiswara. 
BalUmota 
3  ilBrTlaad.ath. 
«  Waotitiigtna... 
BOM.OdL.  oth. 

■  Vbglola 

^  WaM  Vlrgbila. 
T  XMalOtrJIfca 

f  VoctkCaroUaa 
I  *»!■»>  Can»Uiia 

I  nSSaa.'"." 

jl  Ajahawa  ■.... 

JawOrBina,- 
^  Lealilaoa.otk. 

■  Tazas 


^2 


71 
49 
«9 
5t 
193 
61 
84 


OaiKtai. 


IO3S0.OOO 
6,1M,000 
7,691,000 

90,9SO.'>00 

45,0i3 

90,34' 

Si.eri 


Burplut. 


.^6■^  l»i5.J 

~45  4?r;r 

6       :  " 
367 
74 
3» 


3S1 


1.  .    ..    . 
lW,7lJJ,iBO 
10.180.000i 
S2,»5A340l 


$ 
2,508,656 

1,3ZS,.'>42 

1,499,383 

tl.S-S.O-'S 

•   ■  --:       ;o 


- .  .uov 

'J,»6» 

-4,745 

•J. ,44,903 

3,777,405 

lo.60O.sl7 


DepotitM. 


Irulindual. 


USA  I.'>7.344,S10 


Id 
1 

a 

6 

1 

85 

81 

ll« 


40.a-.<j.u5u 


9,«Od,00O 

6.450.000 

Si,193,0eS 

12.M4.aOO 

ia.i>5a«oo 

M.919,DM 


POatoia 

I  TMal  I>lTjfo.e 

iWarada 
faa  yr»i  ■_„.> 
attttoma^otk. 
Oaaaoa 
WaahtDctoaT. 
I  Total  nr.lto.7 


■ 

i 


m  Moatana  . ... 
JOtah 

\  IMlU  I)ItJ(«,8 
Total  for  D.  8 


17 

16 

17 

9 

IS 

7 

8 

1 

73 

6 

• 

W 

94 

3«H 


64.44  5.»i9 


3,U33.9l«5 
11,713,860 
2,710,150 
1.325.000 
25^,000 
3,776.750 
2.038.000 


1,77^.900 

3.680,000 

560M0 


71c>.SuO 

3.178.S0O 

86931)7 

S88.000 


l.t«7.7i<« 
5S4.96S 


6.988.133 


3,485.000 
100,000 
7.625.000 
765,000 
9JUIMO 
9,756,900 
S.467;S00 


10b790AM> 

•50.000 

MeB,O0U 

9TO>>i'WB 


lojMim 


1 

81 
18 

"5» 


ST 

6 

16 

• 

7 
6 


|8U»49 


5.906.00A 

sloiojoo 
.000 

1.500.000 
8.783.600 
1,310.0110 

1,110,000 


«t.iioa.5<iu 


S.4SS.00O 


5IU.6I3 

785.000 

•»9.668 

SI.00O 


9,740,417 

5,331,9S4 

5,4i!»,:i5 

e9,>i<>4,53!i 

49.89 1.4)>«i 

13A48,134 

_9ft.9M,17» 

^Tl 

-.,-•.!. '.46 
83.0ct4,4.t2 
34,63J,5 
72,l3?,5>.u 
20.76>,'>5J 


49A,142,4<.-2 


4,<)85,1>.(3 

18,6.^7,292 

6,00i.lil7 

5,64>&.3l!i 

Tli.Tl 
9,ft6-*.205 
2,SOO.M3:i 


Otktr. 


Loant  ^di0- 

eounte.  flttcPn 

ottrdra/U.) 


Bold  and         qoU 
gold  O.  H.  '  Trt4M*}trji 
eerUfieattt.,  eerti/UaM 


$ 

17,856,166 
8,814,910 
11,539,764 
13L,118,*>51 
88,44^087 
32,189,192 
4.T»^7.«7« 


8 

639,217 

240,4S8 

279,329 

5,283.037 

3,072.343 

426,643 

1.2««.1'<0 


11.470 

1,740 

23,760 

4.181,700 

183.960 

es.ltiO 

241.060 


aUter. 


8 

72,?  13 
77,2S4 
47,913 
253,982 
590,060 
121,5S8 
2X3,904 


1.4-.'7..S44 


Sitter 
Treaturti 
eertifie'U* 


1,130 

1,360 

2,210 

40,t!3u 

16,710 

5,130 

13. 100 


Lea.teHd^ra 
<tU.S.e(fi. 
o/dapotiL 


9 
332,074 
121,952 
162.983 
2,861,156 
1,570,332 
512,078 
928.288 


8i>,2.ui   U,48ri,*<63 


►I,  ir>4.i>t>  I 


o3      559. 177,1  •■o 


47.440,927 


«a.>78 

1.148,000 
10.500 

8.140.817 
18«,l>48 
9*4,401 

S.179.597 
891,643 


10.186,746 


1JI47,606 
74S,S00 


S.4I«M* 


*>9*>1^ 


8,0»l.914 
S40.000 
1,031,300 


«.Wlt^ 


9,186,779 
969,590 
790,516 

lj010^96O 

1,SSM87 
5SI.216 

O.to7.!tl4 


8u.0uO 
847.9.0 
645.401 

91.636 
158,4aO 


1.167.957 


1447,500 
8(0.000 
832.9M 
900,000 


•47,600 
Sl.i00 
839,186 
168.I7S 
908.500 
.1 


7.166,495       1.699.68? 
546  jas.599  167,Ortm7a' 


S.457,UU9 
2,913,721 
3,633,275 
1.446,329 
3.348.932 
1,016/S 
9303,9)3 
lv3,48.^ 
10,70o,9-'9 
1,749,477 
4.074.409 
9.020,39- 
9,477,.'2g 


60,B.'»1,9H1> 


17,906.«)»i 
1143^,606 
80.670.874 
83.51A.358 
41.608.t25 
aO.S68.»ll 

7.9&8,101 
aO.OM,412 

4.484,051 
10,»«3,486 


9u4.03J.357 


17>t2,^lV 

80,593.114 

6.979,992 

9.504.5tl0 

13,057,873 

14.466,124 

3X8,534 


8«.0»<,4l; 


832,56/ 
1.180,441 
9.929,«7« 

3.75)4,793 
2.184.72-J 


16.17h.IW 


19.54t.496 

440339 

6.703,765 

1.476,543 

8.066.>HMl 

13ao,6<.8 


45.3i«4 
112,057 


42.629 
443,327 


89384.6661  3.t.< 
34,190.1941   1.3 
7«,8H5.7ti'^ : 
27,^07.39- 
70.01 9.ti6i; 


'i,tic)0| 
)5,000 

-'>.770' 


824,t8,:| 

32,602 

638,380 

39-'.'J93 


263,8  U,l9,<>4'<,'^84 


e»3..-<»7 


3ot),.%89 

223,698 

85,970 

89.484 

88.960 


291,734 
93390 
863.358 
560.704 
376307 


2,983,4X4 


1335,*'0u 
509365 
636304 
970.854 
146.125 
8-411.839 
484,741 
33,777 
612,830 
h8,687 


5,597,212 


303.337 
482.870 
377.525 
141,668 
32k,0.SZ 
439,353 
221,619 


2,.9i,40S 


84.284 
604,224 


476,648 


35,134.91'; 


,113,459.18; 


169,586 

1UJ,|«7U 
90,425 


'.•3  ..••27 


17.JSO,7»3 


!,<>«.■>,«.>  1 
27,047.115 

5,9i»3.373 

3,ir.-,232 

305,351 

10.289.689 

3.704.488 


55,05H,2«i 


4,'<23,<3.' 

4,617.093 

•,747,525 

1,222,920 

8.978,390 

1,350.672 

9339.378 

1 54.52  X 

16,098,450 

1,859,445 

8344.259 

15318.518 

18.498.027 


86352,.'V0U 


84.199328 
14301,701 
45373,010 
84,557,007 
66.318,183 
81,815.767 
10.260,087 
85,068,711 
4.147,704 
11,165,097 


246,99«t.7»7 


3l,V53,56o 
30,746,466 

w,730,0^4 
11,487,905 
14,153,513 
18,'>99,33'.> 

5.374,562 


Ill3i5,40.\ 


2l».7o» 


4u,7i»u.i6^  31,7HJ„i,>i|    3,13  I, 4Uj 


186,113 
1324,761 
252,810 
233,145 
70,243 
614,942 
22O.20U 


2,902.223 


204319 
145,676 
366,003 

43,797 
191,060 

55,109 

383.337 

538 

508306 

26,663 
435.307 
413.038 
391.830 


8.069.1  TO 


333.057 

847,430 

8,270,158 

3,063,117 

7,57'«,438 

3,070313 

987373 

1.409,273 

638300 

787.676 


18.970333 


1.209,706 

1,618.238 

808,489 

745,335 

1.0'>8,318 

1.126.309 

240,789 


6,836,219 


14,410 
1.367,980 
31.310 
267,150 
56,060 
60,.570 
lO.l.SO 


1,<O8.Aj0 


100 

4.920 

71.400 

2.500 

44,C20 

3,640 

364,640 


146310 
30.850 
80,000 
48,770 

130,090 


H8«.33U 


533.080 
177340 
101,650 
113,150 
576.220 
161.660 
1.780 

51.830 
100,000 

18,770 


1.888.670 


76,i>5u 
6,760 
90,380 
85.560 
22.000 
11.520 
6.600 


23<360 


100 

36,070 

2,670 

840 


39.680 


9,639,616 
45:i3»2 
6,088.818 
1,492.918 
1,733,012 
2.263363 


2l,6.M),9lx 


1.421347, IMX 


988351 
62341 
726.651 
100,873 
931,155 

284,788 

3.403.758 


96355,234 


6350 
500 

8,160 

870 

51350 

1.000 


6I.2S0 


413'>u.X'U 


62,9J3 
161.890 
72,192 
88.4-" 
13.982 
100,451 
24,691 


461.600 


74322 

147.308 

176.768 

88,475 

41.466 

45,407 

97,125 

12.151 

229,889 

44,414 

36.047 

70.769 

114364 


1,128,705 


7074 

47,000 

323,016 

254,056 

256,188 

388.075 

103.154 

168.355 

38.039 

99,345 


1341,822 


194,13i« 

140,347 

22,175 

63,478 

114.341 

104330 

70,442 


713.n52 


6.5.S7 
10,970 
88,430 
21386 
87,489 


165.332 


114.079 
4,868 
38,446 
30,793 
18.796 
14.336 


210.808 


374.930 
3.347.103 
1,750,093 
4.2-^3,153 
•2,02i,085 

2.750.818 

5!)9,18<i|33,177,484 


4,000 

38,210 

27,710 

130,910 

58.U70 
76,.T!)i> 


21,1<U 
7,060 
8,4i<0 

86.880 
6,240 

16,790 
4.140 


10»,7.0 


2,530 

8.920 
35.060 

4.500 
15,900 
27,060 
173.870 
12,160 
133,020 
25.970 

4.300 
14.820 
93.100 


544.210 


84.000 


30,580 

49,170 

93,780 

34.700 

7.520 

18,11(1 

3,500 

5.270 


195,577 
1.819,798 
307,878 
757,932 
7«,100 
682,894 
200,238 


3.84-2,411^ 


226,831 

224,787 

839,250 

131,188 

322,380 

70,415 

1,551,980 

31 

1,304,391 

70,569 

504.700 

431,078 

714.604 

5.613,187' 


97S.b.i<> 


.  2o.6i'0 
3,320 
20,910 
39,9.50 
56,440 
10,150 
3,450 


I63,tftu 


740 

6.2:«) 
2.0S(; 


35,'i.'>o 


,290) 
9.10 
,970 
940 
140 


20,270 


8.B86.15t>H.819,e80l72, 


8,»38,50S 

793.500 

2,488,8SS 

1,663,861 

4.717,934 

1,540,355 

010,333 

726,530 

455,285 

302,534 

1«,720,969 


857,9.55 
546338 
938,348 
676,203 
826,245 
634,362 
200,507 
4,688, 1 SS 


1,180 

173,872 

44.347 

23,703 


244.413 


744,604 
62,157 

40AI01 
8.5,910 
37,178 
48,-283 


1,380,336 
1.154,751 


RATBUBIIT   or   TB*    UATIOJIAL    BAMK8    OF    THC    IUC8EB7E    CtTUSH,    AMD    tOTAia. 


Tmiaukmi  Rbu 


tor 

v.m. 


Ctaor.  Bemfmtt. 


Idimtfmtmmatm 


■MaaaltaakaoiM.... 


Tototi tm-vftl 


MOT: 

111  U 

17-66 

tl 

a-91 
a 

4-U 

••> 

-04 

9-4t 

1  46 

a-34 

'40 

-80 


30 
II 
314 
18 
9»«oi-31 


i 


4-t6 
lATS 
l»M 
1 
t 


IT-OB 

-w 

M-8* 
17« 

4a-M 

4-11 
140 
»«4 


IMT-W  4S9-9I 


M-n 


8-10 
17» 
ISl-M 


4S-<«I 


mart. 

8-u 

1 

■10 


-01 

•17 
It 


14-M 

l-» 

lis 

■n 

!-«• 


11-9J 

■m 

-M 
•U 


1-01 


fitl-w 

l»-76 
9^ 

9-15 
570 

y»«»9i 
in* 


i4-M'ia»M 


MVt. 


l-M 

1-W 

-M 

1« 


•41 
-97 


40'aB 

10-18 
»7« 

-•4 
•-W 

-08 
446 

■17 


»-S7 
-M 
-41 

StI 

-m 

I'M 

1*7 

-18 
-01 

lit 
-40 

lt4 

■m 

-64 

-tl 


43'«7 

1171 
3'M 

Its 

4«t 

I8'77 
4'« 

'0>» 


i 


40'8>J43^ 


311 
-«J 

1-07 
-33 
-85 
-41 

-ts 

-»7 

-03 
-08 
-M 
-flS 

-to 

-0! 
-43 

H*> 

\-9i 

■»* 

■la 

'40 

3-as 

HI 


9-S4 
171 

-M 
!•« 
1-41 

-4t 


•10 

•17 

1^3S 

•18 


•06 

•u 


17« 

34S 
ft4 

-36 
147 
9-80 
1-61 

•08 


M!I0178» 


w 


MU'a. 
«-»4 

a-07 

1-00 


ito 

-u 


-04 
-01 

-to 


•10 
•It 


»» 


iw 

4-94 
3^94 

-U 


10-04 


341 


!»4tai4-w 


l-4t 
•  14 


-08 
-04 
3-10 
-SO 
■tt 
•04 

-ts 

-64 
44-48 


••do 

1-88 

•n 

4SI 
I8-S4 

•-00 
-«8 


44  48 


-70 


•47 

ris 


-06 

-78 
-tl 
•11 
-01 
-06 


*»->n 


-tl 

■fjrii 


in-*. 

9»» 

ite 
ito 
1 
isw 

■70 
7-W 

■68 

-to 

-00 
4-46 

1  18 

3-70 

t7 

-OJ 

-tl 


•a«> 


•-4A 

-74 

-87 

-St 

11-H6  41-7S 

troosits 


ists 

3-28 

l-0» 

•81 


■01 

O'i'SO 


MV: 

!• 

-86 

■SO 

910 
-10 
•»» 


•10 
-01 

-•1 

-17 
-94 


lO-l* 

S-tS 

•40 

-to 

-45 
8-44 
3-3t 


iai» 


416 
-88 
-86 
t7 
•97 
■It 
■91 
-10 


-4« 
-OS 
•18 

-Ot 
-01 


8-06 

-09 
-84 
•18 
-47 
5-00 
1-19 
-86 


808 


jriTf. 

••38 
■81 


S-14 

ts 

-81 
-00 

-08 
-Oi 
-•I 
■S4 
•78 
•08 
-04 
•14 


1806 

a-00 
-i« 

-88 
-78 

r-ao 
sso 

-00 


1806 


<i 


MWt. 

!|t7 

-60 


•IS 
-08 
-81 


S-8S 

ISO 

-88 
-08 
-51 
1-12 
-4U 


3-86 


MUUont. 

•5a-88 

•■3-80 
1S« 
39-48 

•  1-40 

33-18 
S4^«8 
87-78 
33"71 
3-64 
-88 

s»« 

7  57 

•  lit 

r«o 

3^ao 
818 


1,100-83 

18004 
•4*8 
3314 
53-98 

S16I5 

35418 

Itl 

1.1 00^88 


J 


MWtofU. 

76567 

3*8-02 

30-70 

•lt-06 

14860 

31-88 

3067 

3«1 


•  86 
•V4 

38W 

I0'34 

180 

•40 

•  87 
310(1 


13a38:i 

8581)8 

»■*(» 

30«7 

18447 

•  1448 

S48I 

•to 

35-/«l 


XittlOHB. 

1.431-86 

37*-ai 

S4-8B 

83-44 
340-89 
53-86 
T1S6 
41-84 

3a^7i 

8-89 

1-89 

•4-04 

33-91 

•3-47 

8-U 

13-47 

_39W 

3.453-06 

54366 
137  00 

0311 
338  40 
,13084 
308  00 

1 110 

3,43386 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotatloaula  Haw  York  ropreseat  the  per  cent  vali'i.  wHvever  tUe  p»r  ta\r  ba;  otliar  qii  >tnl  m*  *-o  froii«'icly  mile  tur  slif«. 

Tlie  roUowlnn  abbreviations  are  often  a«ed.  viz:  "  M  ."  tor  mirtsricce;  "«.,"  Tur  hdU:  "i{'d,"  tor  iiairaatjeJ;  "  o  jL,"  for  e  i  Ijrjj  I ; 
lor  oon8ollrt«te<l ;  "oonv.,"  forooavorlible  :  "s.f.,"  for  nlnkln?  fund;  "I.  «.."  for  land  grant. 

Qaotatious  in  Now  York  aro  to  Tliuraday ;  from  other  cities,  to  late  mall  dates. 
Sab»crlber»  lylll  confer  a  favor  by  giviaa  gotlce  of  aay  error  dlacoyerej  Ig  the<e  Quotation*. 


United  States  Bonds. 


Bid. 


Ash. 


IO414 


31  li 
20 
20 
20 
10 
4 


103 


11981 
119% 


VNITKD  STATES  BONDSc 

4148, 1891 rt-K..  Q— M  112>4  11238 

AiJs'lSOl coup-.O-M  :i2'4  112^ 

48ri907 reft...Q-J  ^^^  }2- 

4»   1907 coup..  .Q-.I  12'«">»  128'8 

38, option  O.  a reg..Q.-F.  luOWi 

6a,  Currency,  1895 reg....J&J  12tSk 

68,  Currency,  1896 reg....J&.T  I23»h 

6s,  Currency,  1897 reg J&J  ISiag 

6s,  Currency,  1898 reg J&J  133>il 

68,  Currency,  1899 ree J&J  136 

8TATK    SECVItrriES. 
Alabam*— Cla88"A,"  3to5,  1906...  lOji* 

Class  "  B,"  58, 1906 107 

Glass  "C,"  4b,  1906 10219  103)4 

68,10-20,  1900 J  &  J  106 

A[*ansas— 68,  funded,  1899  ..J&J     10 
78,  L.  R.&Ft.  8.l88ue,1900.A&O     IS^S 

7s,  Meir.plils  &  1>.  R. ,  1 899 . .  A  &  O    

78, L.  R.  P.  B.&N.O.,  1900.. A  &  O 

7e,MI«a.O.  &  R.Rlv.,1900..A  &  O  

78,  Ark.  Central  RR..  1900.  A  &  O       5 

78,  Levee  of  1871,1900 J&J      I'a 

Caliloruia^Os,  limded  debt  of  1873- 103 

Connecticut— 58, 1897 M&N  101     103 

New,  reg.,  312S,  1904 J&J  103 

»ew,  reg.  or  coup.,  38,  1910 100 

District  of  Columbia- 
eons.  S-fins,  1021,  coup F&A  lia** 

3-658, 1924,  res 119^ 

FniKUng  58, 1899 J&JI  Ho 

Perm.  imp.  6s,  guar.,  1891.. .J&Jt  112% 

Perm.  imp.  78, 1891 J&Jt  H?    1 

Wash.— Fuud.loan(Cong.)68,g.,'92t  US'*  Ho 
Fund.  loan(Leg.)G8,K.,  1902  Varl  12938 

Market  stock,  78,  li^gS ll'ia  US'* 

Water  stock,  78, 1901 132 

do  78,1903 133 

Vlfitida— Consol.  gold  68 J  &  Jf  HO 

Georg  a-7R,  gold  bonds,  1890.  Q— J  HI      112^4 

4H>s,  1915 .J&J  100      107 

Kansas— 78,  long J&j  130 

Louisiana— New  con.  7s,  1914.. J&J    92i« 

Stamped  4  per  cent 78'a    79 

Baby  bonds,  38, 1836 F&A     40       48I4 

Maine— 48,  1888 F&A  101     lOm 

War  debts  assumed,  68, '89.  A&  01  107 "4  107% 

Uaryland— 6s,  exempt,  1887. ..J&J  

68,  Hospital,  1887-91 J&J  101«i 

68,  1890 Q— J 

5s,  1890 S-J 

8-658,  1897 .J&J  107>s  lOMi* 

Massachusetts— 5s, gold,  1891. A&O  lOS^s  loo's 

58,  gold,  1894 J&JI  U3iall4i3 

68,  gold,  1897 M&S  117      118 

Wlohlgan— 7b.  1890 M&N  HO 

Minnesota— Artj.  4»88, 1911...J  &  J  102 

Missouri- 68, 1886 J  &  J  loO>a 

Funding  hond8, 1894-95. ...J  &  J  H5 

long  bonds,  '89-90 J&J  107 

Asylnm  or  University,  1892.J  &  J  112 

Hannibal  &  St.  Jo.,  1886....J  &  J  101 

do  do      1887. ...J  &  J  101 

Kew  Hampshire— 58,1892 J&J  107's 

War  loan,  68,  1892-1894 J&JI  114 

Warloan,  6s,  1901-1905 J&J  132 

Uew  Jersev— 68,  1897-1902....  J&J*  125 

6s.  exempt,  1896., J&J*  126 

Jfew  York— 68,  gold,  reg.,  '87. .  .J&J  ll!3 

68,  gold,  coup.,  1887 J  &  j'lOS 

6s    gold,1891 J  &  J  112 

6e,  gold,  1892 A&OiHS 

■  ■   -  -  120 

35 

170 

170 

135 

135 

12 

12 

22 

9i« 
10 14 
99% 


6s,  gold,  1893 A&O 

KcCaroUna— 6s,  old,  1886-'98..J&J 

as,  N  C.  BR.,  1883-5 J&  J  K 

68,     do       A&OT! 

68      do       7  coupone  off J&J 

68       do       7  coupons  ofiT A&O 

6s,  funding  act  of  1866  1900  J&J 
6s,  do  1868,1898A&0 

6s,  new  bonds.  1892-8. J&J 

68,  Chatham  RR A&O 

6s,  special  tax,  class  1,1898-9A&U 
48,  new,  cons.,  1910 J  &  J 


68.1919 A&O  126 


Ohio66, 1886 J  &.J 

Penna.— 58,  new,  reg.,  '92-1902.F&A 

48,  reg.,  1912 F&A 

Bias,  rce.,  1912 F&A 

Rhode  I8l'd— 88,1893-4,  coup.  .J  &J 

Bouth  Carolina- 6s,  Act  of  March  J 
23, 1869.  Non-fundable,  1888..  J 
Brown  consols 

Tennessee— 68,  unfunded 

Compromise  bonds,  3-4-5-6s,  1912 

Settlement,  68,  1913 

Settlement,  ^a,  1913 

Bettlement.  38,  1913 

Texas— 68,  1892 M&ai 

7s,  gold,  1892-1910 M&St 

7b,  gold,  1904 J&JI 

Vermont^6s,  1890 J  &  D 

Virginia— 6s,  old,  1886-'95....J  &  J 
6s,  new  bonds,  1886-1895...  J  &  J 

6b,  consols,  1905.  ex-coup J&J 

68,  con 80I.,  2d  series J&J 

6s,  deferred  bonus 

Tax-receivable  coups., from  oons'ls 
Do  from  lO-lOs. 

Funding  bonds,  3s.li>32 J&J 

10-408,  cp.  &  reir.,  3  to  5.1919.J&I 
CITY    SBCDHiTlES. 

Albany,  N.  Y.— 6e,  long Varloosi 

7s  long I 

Allegheny, Pa.— 58. ep.,  '83-97.. Var. 

4148,  coup.,  1885-1901 Var. 

4e,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  op.,  1913.J&J§ 
riot  loa"    -  -  - 


4b,  riot  loan,  6-lOs 


lOlia 

118 

118 


120 


109 

61 

73 
106 
100 

771s 
115 
125 
133 
107 

47 

47 


65 

10% 

40 

40 

68 

40 

115 
130 
100 
100 
lOi 
101 
100 


CiTT  SECURITIBS. 


Allegheny.  Pa.— (Continued)— 

48,  riot  loan,  10-208 

68,       do        10-208 

48,  refunded,  5-208, 1891-1906.... 

Atlanta,  Qa.— 7s 

Do.    8b 

Waterworks 

Augusta,  Me.— 6s,  1887,  mun..F&AI 

Augusta,  Ga— 7b Various 

Austin, 'Texas — 10s 

Baltimore— ?8,  ooneol.,  1890..  .Q— J 

68,  Bait.  &  O.  loan,  1890 Q-J 

68,  Park,  1890 Q-M 

6s,  bounty,  1893 M&P 

68,       do     exempt,  1893...M&  8 

5b,  water,  1894 JcW 

6s,  1900 J&J 

68,  West.  Md.  RR.,  1902  ....J&J 

5s,  1916 M&N 

4s,  19-20 J&J 

Bangor,  Me.— 68.  RR.,1890-'94.Var.l 

6s,  water,  1905 J&JI 

68,  E.&  N.A.  Railroad,  1894..J.ftJt 
6b,  B.  &  PiscataflulB  RR.,'99.A&OI 

Bath,  Me.— 6s, railroad  aid Varl 

58, 1897.  mimioipal 

Belfast,  Mo.— 6s,  railroad  aid,  '93..  I 

Bos  ton, Mass.— 68, eur,loug, 1905  Varl 

68,  currency,  1894 Var. 

5b,  gold,  long Var.l 

4138,  1908 A&O 

4s,  currency,  long J&J 

Brooklyn,  N.Y.— 78,  1890 

6s,  Water,  1891 

6s,  Water,  1899 

6s,  Park,  1921 

7s,  Park,  1915 

78,  Bridge,  1902 

78,  Bridge,  1920 

7s,  Kings  Co.,  i 


108 
118 
133 
132 


12 

Ills 
101 
130 


114 


6i« 


65 

75 

110 


78 


140 
112 


521s 


13^ 
43 

42 1« 
681s 
42 


Bid. 


100 

102  >s 

104 

113 

112 

114 

100 14 

107 

115 

1081, 


Ask. 


City  Sbcttkitibs. 


Bid. 


Ask. 


101 
103 
105 


lOOij 


120 
108% 


103 
119 
126 
133 


12a 


107  »8 


105  ij' 

13  lis! 

103  k!  I 

ISiiia 

125 

125 

115    I 

104 

1031s 

123 

128 

122 

103 


106 
105 


102 

101 


117 


6s,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 7s,1895 Var.l 

78,  water,  long Var.l 

68,  Park,  1926 M&SI 

Cambridge,  Mass.— 58, 1889. ..A&OI 

68,  1894.  water  loan J&J 

68, 1896,  water  loan J&J 

6s,  1904,  city  bonds J&J  * 

Charleston,  a.C.— 6s, 8t'k,'76-98..Q-J 

78,  tire  loan  bonds,  1890 J  &  J 

7s,  non-tax  bonds 

48.  non-taxable 

Chelsea.  Mass.— 68,1 897, water  loanl 
Chicago,  111.-78,1892-99 

68,1895 

4128,1900 

3-658,1902 

Cook  Co.  7s,  1892 

Cook  Co.  5s,  1899 

Cook  Co.  414S,  1900 

West  Chicago  Ss,  1S90 

Lincoln  Park7s,  1895 

West  Park  78,  1890 

South  Park  68, 1899 

Cincinnati,  O.— 68, 1897 M&NI 

7-308,1902 1 

48 J&Jt 

Southern  RR.  7-30s.  1906... J&J) 

do  68,  g.,  1906 M&NI 

do  Cur.  68,  1909....F&AI 

do  Skg.  f  d.  5s,  1910M&N  I 

Hamilton  Co.,  4s 
Cleveland,0.— 7b,  1887 Var.l 

7a.  1894,  funded  debt A&O 

7b,  1896,  canal M&S 

68,  1898 Var. 

58, 1887-89 Var, 

Columbus,  Ga.— 73 Var. 

Covington.  Ky.— 7-308,  long 

7-308,  short 

Water  Works,  1890 i 

Dallas,  Texas— 88,  1904, 

108,1893-96 

Water,  68, 1900 

Detroit,  Mich.— 78,  long Var.l 

7s,  water,  long Var.l 

Elizabeth,  N.  J.— New  48, 1912.J&J 
Fall  River,  Mass.— 68, 1904. ..F&  Al 

58, 1804,  gold F&AI 

5s,  1909 F&Af 

Pitchbiire,  Mass.- 6s.  '91,  W.L. .  JAJI 
Galveston,  Tex.— 88,1893-1909.M&S 

5s,  1920 J&D 

Hartford,  Ct.— City  6s,  var.  dates..! 

Capitol,  untax,  63 

Hartford  Town  4ias,  untax I 

Haverhill,  Mass.- 6a,  1889...  A&Ol 
Huboken,  N.  J.— 5b,  long.. 

6b,  long 

7s,  long 

Houston,  Tex.— 10s 

68,  funded 

lndianapoli8,Ind.— 7-308,'93-9,  J&JI 
Jersey  City— 6s,  water,  long,  1895.. 

7s,  water,  1899-1902 J4J 

78,  improvement,  1891-'y4 Var. 

7s,  Bergen,  long J4J 

Hudson  I  ounly  58,  1905 M&S 

Hudson  County,  68,  1903 J&J 

Hudson  County  78,  1891 J«D 

Bayonne  City,  78,  long J&J 

Lawrence,  Mass.— 6s,  1894.. .A&  Of 

6s,  1900 A&O 

Long  Lsland  City,  N.Y— Water.7B,'95 
Louisville,  Ky.— 78, longdates.  Var.l 

7s,  short  dates Var.l,  104  ■«  114 

6s,  long Var.l  lllis  ... 

6s,  short Var.i'lOO     lOlis 

"is.  1 H90  1  ono M&S  ion 


108 
111 
114 
114 

mis 

114 

109 

1241s 

111 

1161s 

100 

100 

104 

132 

119 

122 

114 

loo's 

115 

112 

12" 

147 

155 

140 

155 

103 

100 

115 

135 

113 

10214 

118 

Hi 

131 

75 

20 
HO 

75 
121 
1131s 
113 
107 
100 
115 
1081s 
10714 
102% 

10738 

no 

10."> 

116 

134 

101 

I3i 

124 

124 

114 

103 

1021s 

121 

126 

120 

toils 

100 

114 

103 

HI 


111 

1251s 

112 

118 

101 

102 

106 

135 

120 

124 

116 

108 

116 

114 

130 

149 

160 

142 

160 

109 


IIII4 


lOlis 

lis 

1201s 

116 

105 

116i« 

121 

104 

95 
100 
108 
109 

61 

75 
100 


lOSH 
104 


110 
117 
120 


04 
100 
lOlk 
106 
113 
128 
103 
125 
132 
114 
131 
142 
132 
119 
106 
130 
130 
118 
110 
115 
104 
125 
120 
113 
109 
108 
120 
120 


110 
100 
120 
125 

77 
129 
1091s 
116 
110 
103 

94 
105 
120 
102 
106 
113 
116 
122 

40 

40 
110 
108 
122 
110 
118 
118 
12ti 
114 
112 
118 
126 
!01 
12: 


115 
105 


80 
131 
110 
118 
112 
105 

93 
115 
124 
104 
107 
115 
119 
124 


no 

125 
113 
120 
120 


116 


120 
128 
106 
124 


Lowell,  Mass.— 6s,  1890,  W.  L.M&SI 
Lynchburg,  Va.— 68 J  &  J 

88 J  &  J 

Lynn,  Mass.— 68,  1887 F&AI 

Water  loan,  68,1894 J&J 

Water  loan,  68, 1896 JAJ 

58,1905 M&NI 

Macon,  Ga.— 78 

Manchester,  N.H.— 68, 1894 J&Ji 

6b,  1902 J&J 

4s,  1911  

Memphle.Ten.- Tax.Dlat.  ShelbyCol 
MUwaukee,  Wis.- 58, 1891.. .J  &  D| 

7s,  1896-1901 , Var. 

7s,  water,  1902 J&JI 

Mobile,  Ala.— 3-4-5S,  funded. .M&N 
Montgomery,  Ala. — New  38  ..J  &  J 

58,  new 

Nashville,  Tenn.— 68,  short 

6b,  long 

Newark— 48,  long 

41*8,  long 

58,  long 

68,  long.. .Var.l 

78,  long Var.l 

78,  water,  long Var.l|121 

New  Bedford, Mass.— 6s,  1909.  A&OI  1 1 33 

58,  1900,  Water  Loan A.&O  H4 

N.  Brunswick,  ^.  J. — 78,  various...* 

68 1 

NewOrleanB,  la.— Premium  bonds. 

Conaolidatcd  68,  1892 Var. 

Newport,  Ky. — Water  bonds  7-308.. 

New  York  City— 58,  1908 

68,  1887 

6s,  1896 

68. 1901 

7s,  1890 

7s,  1896 

7s,  1901 

Newton— 6b,  1905,  water  loan... I&J 

5b,  1905,  water  loan J&J 

Norfolk,  Va.—6s,reg.stk,'78-85 .  .J&J 

88,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.— 5s,  1907 A&OI 

78,1905 J.&J 

Orange,  N.  J.— 78,  long t 

Oswego.  N.  Y.— 78,  1837-8-9 1 

Paterson,  N.  J. — 78,  long Vai 

63,  long 

.5s,  long 

41^8,  long 

Petersb'org,  Va.— 6a J&.i 

8s J&J 

88,  special  tax 

Philadelphia,  Pa.— 63,  old,  reg-J&J 
68,  new,  reg.,  due  1895  &  over.  J&J 

48,  new Var'B  yrs. 

Pittsburg,  Pa.— 4s,  coup.,  1913.J&J. 

5s,  reg.  and  coup., 1913 J&J. 

68,  gold,  reg Var. 

78,  water,  reg.A  cp. ,'93-'98 . .. A&O. 

5a,  Refunded,  1912 

4s,         do  1915 

Portland,  Me.— 6s,  Mun.,  1895.Var.i 

68,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 68,'93,RB.  J&Ji 

Pouglikeepaie.  N.  Y.— 78,  water 1 

Providence,  R.I.— 5s, g., 1900. ..J&J  < 

68,  gold,  1900,  water  loan. . .J  &  J 

Richmond,  Va.— 68, 1884-1914. J&J 

88,1880-1909 J&J 

53,1914-15 J&J 

4s 

Rochester,  N.  Y.— 68 Var. 

7s,  water,  1903 J  &  Jl 

Rockland,  Me.— 6s,  '89-99,RR. .  F&A 
8t.  Joseph,  Mo.— Comp'mise  48, 1901 

St.  Louis,  Mo.— 68,  short Var. 

6s,  1892 Var. 

58,  long ...Var. 

58, 10-20 Var.' 

4s,   1905 J&atil04 

8t.L.Co.— 6s,  gold,  1905 A&O  124 

Currency,  78,  1887-'88....Var..[103is 

St.  PaiU,  Minn.— 4s,  1912 tilOO 

4138,  1916 t[  1051s 

5s.  191S f  112 

63,  1889 t  100 

78,  1S88 t  100 

83,1904 1131 

Salem,  Mass.— 6s,  long,  W.L. A&OI. il25 

5s,  1904,  W.  L J&Jt!ll3 

Sau  Francisco— 7s. school Var. *i  112 

68,  park  impr.  of  1872 »  113% 

Savannah  funded  5s.  consols .1100 

SomerviUe,  Mass.— 58,  1895..A&r)i:i09 

5s,   1905 A&OI  118 

Springtield,  Mass.— 68, 1905 ..  A&O  1  13 1 

7s,  1903,  water  loan A&Ol  lil.. 

Toledo,  O.— 7-308,  BR.,  1000. M  AN! 

8s,  1893-94 Var.l 

Washington,  D.C.— S««  Dist.  of  Col. 

Wilmington,  N.C.— 68 

88,  gold,  cou.  on 

Worcester,  Mass.— 68,  1892... A&OI  Ill's 

68.1905 A&O  119 

4s,  1905 A&O,  108 

RAILKOAD    RONDS. 
(Bonds  o/comtxtineifconsotitl'ietl  wiHl 
be  found  unaer  the  ctmsol'd  name.)  I 
Ala.  Gt.  Southern— l8t  mort.,  1908:  112 
Alb'y  &  Susq.- 1st  M.,  78,  '88...J&J!105i3 

Consol.  mort.,  7s,  190e,guar..A&O 

Couaol.  luort.,  68,1901!.  guar.  A&O 

Ulegh.  Vai.- Gen.  M.,73-10s..J&J     I2t 

East,  ejctcu.  M.,  7s,  1910 A&O  110 

iQOon.o.  7a.  end.,  1894 WO    2-ZH 


HI* 


102 
120 
122 
US 


118 
126 
1041a 


135 
102 
105 
115 
116 
127 
111 
110 
113 
123 
1121* 

11714 
127 
120 
142 
106 
103 
ll2is 
140 
100 
84 
lOlH 
111 
108 
1031s 


67 


106 
103 
111 
120 
L2Z 
I2S 
135 
116 


102 


H5 
130 
104 
127 
134 
115 
132 
i47 
134 
l21. 


20 

L4& 
20 


27 

22 

>16a 
.11 


125 


113 
106 
116 
117 


115 
125 
H3>» 

iisia 

129 
122 
143 


120 


100 

110 


101 

112 
110 

104% 

105 

126 

idi" 

107*4 

116 

105 

106 

138 

127 

120 


104 
110 
120 
133 
143 

122"' 


II519 

121 

110 


114 


,  .  ..^v  ..^M^,  ...   A\,[3,  ................    xw         A,, I  .,B.    ,-,?,■,- I  ;.m,,  ....  .-  ...  ...i»i(Ki^    IVl        ]     .....  lUCUn.e.     /a.r^IHl.,    ln^,^ /\n;\j       £,  ^  •%        t 

'  Price  nominal:  no  late  transaoUous.    t  Purchaser  also  pays  acuruedluu  rest.    (In  Loudon.    ^  P.u'C  Uuiug  redeemed.    H  Coupous  on  sluoe '69 


133 

122% 

122% 

■23" 
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GE.VERA.L    QtJOTATIOXS    OP    3T0C1L3    A^fD    B0XD3— CosTiNaKD. 

For   KzplanKUoa*  Sae  Notes  at   Hemd  of   First    Paxe  of  Qootatlons. 


RAnJU>AD  BonM. 


Bid. 


Ateli.  Top. A  8.Fe-l»t.7«.K.,'»8  JAJ  n2< 
l*nd(frant,7»,)t..  1902.-..  AJkO  U21 

BlnklnK  run<l.  (fo,  1911 JAI<  UOSit 

aaaranteed  7>.  1909  .  J&JAAAO 

Ss.  1900  (lat  murt.) AAO 

Sa.pUlii  bond*.  1020 MAS 

4>M  1990 A«0 

noreoee  *  El  Dor'do,  lst.7a.AAO 
K-CToMkaAW..  1st  IL.Ts^JAJ 
oa  Income  7S.AAO 

VJtBZ.  ASo.Pae..lM.7B,1909  AAO 
Foeblo  A  Ark.  v.,  1st,  7s,  s.,1903. 
Bawwa.  1st.  7s.  1910.  guar..  JAJ 
WIflkttaAB.W..lst.7s,s.,caa..l902 

AUaata  A  Charlotte  Air  ll-lst.7s 
Ineooie, 6s. ....... ................ 

AOantle  A  Pae. -1st  6s.  19 10 . . J  AJ 

fnsoiass,  1010 JAJ 

Oawal  Otrlaiaii,  old,  6s 

do  new  ds 

do     Land  locooies,  1901 

Baltlaore  AOiuu  -New  4s.  ...AAO 
asgoM.  IVZA FAA 

Manns,  Ss.  1027 J  ad 

Marllac,  fls.  1890 MA8 

■Iwlliif  mart.,  as.  k,  i9oa..M»fcB 

Sb  6s,«..  1910. 

Parkscsbarg  Br.,  6s,  leio.. 
Bait.  A  Put'o-l«t,  6s.K..  1911.JAJ 


Ut.  tunnel,  6s.  c.'K'a- 1911. AAO 
BsU's  Oap-lst,  7s,  1893 


Ask. 


123 
123 
100 
123 
105 
OS's 

100 


U24 

1104 

I  98 

I   90 

1113 

(ISi 

»11S 

I1S4 

I133U 

IU2S,  103 

•116'«,119 

134 

106 

83 

26  ■* 

Od 

74 

15 

107% 


:iii 

111 
il2U 
137 
137 «« 
131 
12ti* 


110 


136 
118 
123 

126 


io;is 

26% 


111% 

113 

113 

13:i 

129 

138% 

134V 


RAtutoAD  Boirua. 


Bid. 


110 

II77>9 
81 


Ask. 

lie" 


ni3 
in 


107 


31>« 
,100  <« 

Uii 


113 


103 


.JAJ 

Ut.  6s,  1906 PA4 

OouoL  6s,  1913 AAOi 

BsMdscelM Ist,as.e..l90-AJAI>|  119 

34  Bort . 0s.  1887 VAAi  101 

Baaloa  A  Albaar-7s.  1S93...PAA'' >  I7>s  UH 

««,180S JAJ  'Utlvf  117>» 

B4W.Ocoe  A  Moa.-6.F.,6s.'89-IAJ,'  IOJ'ti  103i* 

QmmL  aort.. 7s.  1803 AAO  'IK'4  Hi's 

OMSal   Mort.,  6«.  1893 AAO'lU7>s  IU4 

B«t.HaitUkB.-lst.7(  inOO.JAJi     3i    ,30 

IM  noft..7s,  (Oar. J*jl !■•,•- 


Cses.  A  Ohio— Piir.  money  fd..lSPS 

Series  A,  1908 AAO 

ds, «..  ser.  B,  lot.  de( MAN 

6s,  eurrency,  Int.  del..  1918. . J&J 

6s.  1911 A*0. 

rbeshlra— en.  1396-9S J&J 

Ohle.  A  Alton— 1st  H.,  7s, '93..  JAJ    ,  ^^    ..„. 
BterUnif  mort.,6s,g.,  1903..JAJ  ^l**,    ^26 
Bds.  Kan.  C.  Une,6s.g.,1903.MAM    121  <« 
Mlsa.RiT.Bridxe.  lst.Af.,6s,1912 
Louls'sA  Mo£,lBt,7B.1900FAA 
do  3d.7s,  1900  KAN 

8t.UJaclis-v.A  C  IstJa.'OAAAO 
do    lot  eaar.(3«4),7s.'94AAO 
do    2d  M. (3601, 7s,  "OS.. JAJ 
do    2di;aar.(188)7s,'98.JAJ 
OhlcA  Atlantic— Ut.  6s.l920.l(AN 

2<1.  6s,  1;I23 F.k.\ 

Chle.  B.  A  Q.— Ooaa.,7e,  1903.J*J 

Bonds.  5s,  1895 J*"':*?^.^ 

Sa.  1901 AAOI  Itg"* 

8a.  debenture,  1913 HAH    106 

8s.  1919.  Iowa  DiT 440    Jia"* 

4s.  1919,       do         AAO'  101 

4s,  Denver  DlT..  1922 FAA 

4s.  plain  bonds.  1921 HAS 

Bar.  A  Mo.  K.,  Id  M.,  7s,'03.AAO 

do        Couv.  8s. '94  ser.JAJ 

Bar.AMo.(Keb.l.  lst.6A,1913JAJ 

do     Cons,  6e,  non.ex..JAJ 

do     4«,  (Neb.),  1910. . .  J&J 


80 


»H7 

t  

••.21 

lUO 
191 


do  Neb.RR.lst,7s,'96AAO,lll3 
do  Oni.A  8.W..lst,8sJAI>i'  123 
m.  Grand  Tr..  1st.  8s.  '0O..AAO 
IMzoa  Peo.A  H..  lst.8s,1880.JAJ 
OR.  Osw.  A  Fox  R.,  8s.  lOOO.  JAJ 
telaoyA  Wars' w,  1st.  8s, '00  JAJ 
alak'a  A  ireb.-lst,7s,1907  MAS 
IMa.  Bari.  A  Nor. -Ss.  1926 


OUa.  A  Can.  8o.-lst.  7s,  1903  AAC 
lOUe.  Kan.  atr  A  West'n.— I*t.  A«. 

.      ,_  ...    Cbla.ABw>tta-lstmort.6s,  1007 

Bsataa*LeireU-7s.'03 AAO '116    {1>7     i    laoMaa  bonds,  1 007 

as.l«M JAJ  1117      11M>«       lst,coa..6«.Kolil.  1034  ....AAO 

Ss.lMt JAJ  ltimrll2'alchle.AOrTrunk-Istniort..  VMM 

4s.  1003 MAS    1U4      lot's  CiLAtnd.Cual  B'y.Ut  .'>•>.  19:id  JAJ 


M.VS'   lOi'-j  1  ''<J 


M 


4<*s,  1003 

B«Maa  A  Malaa— 7s.  18'> 

Vli,  ISM 

Beat.  A  PruTidsa«P7s. :   

BosLABarereBti— lst.es.'U7.J*J  UxO 
BiBdford  Bonl.  A  K.— 1st.  6s,  193-J 
Bndf JSM.A  Caba-Uuds.  lOjU  AJ 
BMyBatkfcCL-lst.6s.l0ia.yAA 
■naklyn  Eia.-tst.  6s,  19«i..Aao 

Maaft<.3-So.  lai  .  .  J*J 

B«t.Biad.A  P.— <■  JAJ 

•Mjr.T.AKfie-l  -  !.%■> 

am».m.YMf%^iB'...  „....'.ijAj 

•■CPttleO.*  a  nl. -u«.  t  »<  1  AAO 

fitti.  'ntosr.A  B.-7S.  1 80«r  A  A 

OUCraak,  lstM..ds.  1913.AAO 

Caka  A  TUosr..  1st.  7s.'gO JAJ 

WarrsoA  Fr^in.lst.7*.'»6PAA 

B«I.A  aaiMliwast.-6s,  lOOd. . J.AJ 

Bar.C.  K.A.N.— l*t.5»aMir '06JAL) 

Osna.  I  St  >k  col.  ir.,  S«.  I  u  Jt  .  AAO 

Wan  A  ■*'   I     U'.7»,nsr.JAO 

loaa  t,  7a.  foolt.MtS 

CB.',  4t.8s.1920.  AAO 

du  ..  .  OS.  lit31....AAi> 

CMUor.  Pae.— Isi  M.,  7s,  (.,'87  JAJ 

Sd  M..  6s,  |t..eDd  C.  Pac..  '49 JAJ 

MM.  (guar.  C.P.),aa.l903.JAJ 

^,*»  do  as.  I008.JAJ 

OlHBmaSoaiks'n— laoonMS 

OMadM  A  AU.-ls^7s.  d.,'03.  JAJ 

fMasM..«s.  1U04 AAO 

S«A  ds.  1011 JAJ 

OMa.A  Bar.  Co.-lst  M.  ,6«.'07.PAA 
Caaada  ao.-lst  M..itiiar.,ie08JAJ 

SdB>art.,5s,  1013 MAS 

CaroUnaCent.-l»t.6s.s..l0a0JAJ 

Sd.lae..6«,  1915 AAO 

ad.loe.,6«.  IPIO 

Calavlssa-Murt..  7a,  1000..  .PAA 
Oitor  r. A  MIn.- 1  St.  7s,  1007.JAJ 
Cadar  B.A  Mo.-l«t.  7s,  '91. ..FAA 

XatBOrt.,  7S.1916 MAN 

■    td  aatt.,  7s,  1000.  qnar JAO 

.  Br.  U.  Pae.,lsU.0s,'O».MAN 


.MAM 


VoML  eoapon  .  s.  1803  . . . 
Atek.A  Pike's  P  k.  let.  8s,  c.  MA; 
Atek.Ool.APae..lst.«ls.lO<»a-P 

AtohJ.co.AW..ist,iii,ioo3.q.-r 
Csat.  of  Os.-l«t.eaas..7s,'*aJAJ 

Osftlfleatsa  of  in  Ishtaflssas.  6s.. 
CmL  Iowa-New  1st..  7s ,  -OO.  JAJ 

tea.  bowls."  dsbt  oena.'',  7s.AAO 


I  Ut..  Isl.  60.  1013..AAO 

nis.  DiT..  1st,  6s.  1013 AAO 

OSMTI of  N.  J.— lat  M,7s.l880,rAA 
7a,  mniT,  1902.  asseated.  ...MAN 
OBasB».ll..7s.l8e0.ssswitad,Q  J 
imiiUMiat  baads.  7s,  lOOOMAN 

PoST.debsa.  di,  1008 MAN 

»baada,1008 MAN 


Am.  I>k.A  Ian.  Co..8a.l031.JAJ 

lAk.A  Wllkas£oiial.l>eL.'88J(A« 

O»asot.7s.<»lda00O.Ba»'<L<l^M 


110 


112 


111 
•  10» 
1126 
1111 
1136 


1-24 


104  >t 

no's 
iiri  ' 

90 

00 

118 


RltLROAD  BOHDS. 


132 
107  >4 


100, 


123 

HI 

95 

115 


l3J«s  Iconn.  APassump.— M.,7s,*»3.AA0  '117 
113  1  Maasawlppl,  «.,  6s,  ifoId,'89JAJ  '103 
10J>*||Odiui.  West.— 1st  M.,  7s,  1900.JAJ  I'J 
128  ;  iJonnectlniKPhlla.)— l»t,6a  ..MAS  122 
112  (}ousol.BK.of  Vt.,  1st.  Ss,  1013.JAJ  88>« 
128      C^mb.  APenn.— Ist6s,'i«l  ...MA.4    102 

lu2ti'10S      Oamberl.Val.-latM..8s,1904.AAO    

.!{?,  .?2  DWtonAMlch.-Ooosol.5s.... JAJ  t.... 
101%  101  3dmort.,7s,  1888.  now  2d.AAO'n05 
115>sll6>t   Oayt.AWast.-lstM.,6s,190S.JAJ  UIO 


113% 
9.% 
99 
1100 


M>« 


31 
I2i> 

I0d% 

«iiu  ;ii2 

133Vld3 
lldV    1133 


I 


iTlite.A  Mleb.U8h.-lst,8s,'89.MA8 
'-.  MIL  A  St.  Paul- 
da  CIMr.,  lat,  8s,  1808.  VAA    isj"* 
.'  D.,  2d  M.,  7  3-iOs,  1808. .FA A    12S>S 

1st,  8.  «old,  7s,  1903 JAJ    180% 

lA.C.,latM.,  7s,1893 JAJ    121 

I.  A  M..  Nt  M.  7s,  1897 JAJ    ;2a. 

I'a.  A  I>«k.,  lat  M.,  7s.  ISOO.JAJ  121% 
IIitat.AKitk..  l«tM.,7s,1010JA)  .„. 
Cble.  AMU.,  lat  M..7t,  1903 JAJ  133 
1st  mort..  oona<>l..7s,  1903..JAJ  >3<l 
IstM.,  I.  AD.  Kit.,  7s,  190«.kJ  130 
1st  M.,0s,  B'thwiat  Dlr.l900JAJ  1^0 
IstM..  5s.  LsC.  ADar.lOlOJAJ    ..^ 

8o.  Minn,  lat  6a.  1010 JAJ    lid 

Chic.  A  Pae.  [Mr.  6s,  1910  ...JAJ,  120 

da      West   Dlr.,8s.l921.JAJ    lO^^S 
Mlaaral  Pt.  Dlr.,3s,  1010.. .JAI    105 
cue.  A  U  Sap.  l>!t.,  5s,  1931JAJ 
WU.AMlDn.Dir..3s.l92l...JAjl 

TsnDiala5«.1914 JAJ, 

Dahmiue  IMv..  lat.  6s.  1x20. JAJ' 
Wis.  Vui.  Oiv.,  lat,  6s.  19'J0  JAJ 
FaricoA^x'tli.    •i'.sss.irai  J.kJ. 

Chia.AN.W.-CoaauL,  7s,1015.(}-F, 
OoasoL.  (oU.  7s,  ep.,  1V03. .JAO, 

do       do  rSK JAD 

■bikiad  toad,  6<,  1939 AAOI 

do         Ss,l'>J9 AAOI 

As         debrT>i.,.5s,1933.MANj 

SS-yn.  deb.  !h>,  19M MAN 

Bs(ian.AL.Sap.,  1st,  6s,  1901 J  Al 

IMS  M.A  Mluo-s,lst.7s,ieo7.FAA 

Iowa  MuL,  1st  M.,  8a,  1000.  AAO 

Paalnsula,  1st,  oonT.,7l,'08.MAS 

cue.  A  Mil.,  lat  M.,7S, 'e8..JAJ 

MU.AMad..lai.6s  1003..M.A8.    ..^, 

MadlsaaBxi..  lat,  7s.  1011.  A&O' 133 

Maaoolaae  Eit..lstJAlBllJ<liD  nri 

Northwwit.Cn.  l»t.7«.iai3.M*i,M38 

WlnoosABl  l'>-i  -lat,7s787J.liJi  101^ 

.1.)         J.I  M  .  7s,  1907.MA.V         ■ 

I    OtLC.  F.  A!il.  I'..  ^s.l909..MAa 

North,  tils..  1st,  5s.  1010.. ..MAS 

'Chle.K.I.A  Pac.-<is.l017,eattp  JaJ 

ds,  1917,rri( JAJ 

Bxlso.  Aool.Sa.  1034 JAJ 

Chki.AS.W..lat.7a,gnar..'90.M4tN 

Cble.  A8t.Loul»-lat6s,  lOlS.MAS 

0He.6t.l..AP.-lat,3s,1932.AAO      95 
Ohio.  A  Ut.  East..  Itt,  7s,  e3-'05.     105 


111 


131 


104% 

118     I 

lii 

107% 

lbs' 

1U6% 

lo 

Hi    ;ii 

107%  lUi    , 
114S 


Oayt.  A  Wast— 1st  M.,6s,  190S.JAJ 

1st  mort.,  7s,  1005 JAJ  <133 

Delaware— Uort.,6s.snar.,'95.  JAJ    117 
Del.ABoondB'k— lst.7a.lOOSFAA    139% 
Del.Laek.A  W.— ConT.7s,1892  JAD    114 

Mart.  7s.  1007 MAS    

Dcn.ABloO.— lst.7s.K..19<X>.MAN    122 

Istoonsol.  7s,  lOlO.Tr.  rec.JAI    

Oea.  nort..  An,  lOlS.Tr.  n)0.A.*O     S3 

Denv.AR.  Q.W.— 1st,  6s,  101  l.HAS      M 

do  assented...,  77 

DeaT.8.P.A  Pae.— lst,7s,1905  MAN      83 

Das  M.  A  Ft.  U.— 1st.  On,  1905.JAJ      87 

do  Incomes 45 

1st  mort..  6a.  on  I'riKna^n 85 

n»<i2MAN    118% 
lfH3    JAJ    .... 
Ill  r.«  I'll  -  :u« 
•113 


120 

106 

77 

43 

31 


Cln.Rlch.  ACnUc— Ist,  78.  *95.J4J  1115      

Cln.  Rich.  A  F.  W.— 1st,  78,  e. . .  J  AD  '  1 1 4  %  1 1  S% 
Cin.Sand'ky  ACl.— 6s,1900..FAA  1101    Il01% 

78.  1887,ext MAS  MOl     Il02 

C!oc8oL  mort.,  7r,  1890 JADIlul    il02 

an.ASp.— 78,  C.(^C.&  I . ,  1901.AAO    .... 

78, piar.,  L..8.*  .M.8.,  1901..AAO  .... 
CMo.Wash.AB.— lnt,KU,4%«-Cs9fAV  105 
I    3d  mort.,  58, 1931 JAJ      76% 

3d  mort..  gold.  3s-48, 1931. .FAA      42% 

Income  58.  1931 30 

Soloto  A  Hock.  V,l8t,78....MAN    100 

Bait.  Short  U.lst,  78, 1900.  .JAJ  119 
Clev.  (3oi.  C.  A  I.— l8t,  78,  '99.  HAN 

Consol.  mort.,  7a.  1914 JAD 

Cons.  8.  F..  78.  1914 .«IAJ 

Oen.  ooa.  68,  1934 .'..JAJ 

Belief.  A  tnd.  M..  7s,  1899... JAJ 
Cler.  A  Pitu.— 4th  M.,  68, 1892.JAJ 

Consol.  8.  F.,  78,  1900 MAN    

Clev.AM.  Val.— lat,  78.K.,'93.FAA     .... 
<>>liimbiaAQr.— lat,  68, 1916.JAJ    112 

2d  mort.,  68.  1926 AAO    102 

Col.  AOlD.  Mid.— lat, 68,  mil. JAJ    101 
OoL  Hook.  Val.  A  ToL— Consol.  5a        8488 

CoLAHootV.— lstM.,78,'97.AAO  1114 
do  3d  M..  7a,  1S92.JAJ  *105 

ObL  a  Toledo— lat  mort.  bonds  . .  '115 
do  2d  mort 1103 

OhloAW.Va.,l8t,8.f.,7s,1910MAN,t  U 1 
Ool.SprioKf.AC.— l8t,78.1»01.MAS  109 
Ool.  A  Xenla— 1st  M..  78,1390.MA4  M09% 


Bid.    Ask. 


107% 


114 
104 
103 


110 


iia 

104 


8ft 
108 


111 


137 
128 
113 


«1> 

78>a 

84 


133>t 

133«« 

118 

1U9% 

108% 

107 -t 

US 

i'j3° 
i'i3% 

117 


132<s 
107 

i3'6% 

iV6% 

120 


ui- 

133 


iiOiiaI.I>eL.    ^ 

Ont.  Ohlo-lst  M..  ds.  1880.  .lld0 

<)Mt  Fao.-lst.6^«id.-8»««  JAJ 
jLJeaqala.  ls»lCw,«.1000iAAO 
OlL  A  Ora«iia,  mL  da^,  '88JAJ 
__,  do  sensaBTds,  18M 
Oil.AOr.  CP.boMls.ds.i^.'OS  JAJ 
land  srant  M.,  6s, «.,  1800. AAOi 
Vsst.  Ps<nf.,  lst.6s,«.,'»0..JAJ| 

Cbarl'ie  CuLAA.— Coas..7s.'0S.JAJ 
•daiort.,78, 1910 AAO 

Obat»w  A  Dsrl.— 1st  M..8s.'88.  AAO 

•d aloft.,  7a... , 

kO.  A«.W.-M.  v««.  iaii.paaI 


0^7,  1001, 
93 


110% 
106 
116% 
114 


110% 


COLA  lad.  C.  lat  .tL.T's,  1904.JAJ  •  133 

do  2<l.M.7s,l004.MAN  llUd 

Un.AL<>«snap..lat,7s,10O3.AAOllll7 

an.ACIilo.  A    1      iH.i,:.-.i.»  iino 

OfcloJBt.P..«ln..v  ;.;% 

,    OII.8I.P.&  .Ml' 

North  Wiac,  1-.  -'  -.     

8t.  Pi«llA-<.<Mly.  l8t«s,lUl».AAo;    127'« 

Chic.  A  Totuiili.-'i" Il  123 

ChlcAW-Iud.-S  M.6a,  1919MAN]   

Osnoralmort .  I.-.  ini2    ...Q-M 
cue.  A  W.  Mlcb.  '"<.  1921.  ...JAD 
Cln.Bam.ADa>M.-( 
Oonsol. mort.,  'a,  1'.- 
do  6a,  1.' 

OIn.  R.  A  I.,  lat  .\I..  : 

an.  AEastcm-l'-t.  Ts,  IbiMi.  JAJ 

2d  mort.,  7h,  hum  

■  onaoL,  gold.  6a,  191'.! 
I.8t.  LAChla.-' 
ii.A  Indiana,  Ut  .M 
do  2a  M  .  7 

Indlanapnila 


120 
112 
109 
108 


130 
140 
HI 

lbs' 

lOU 


100 

M  10 


129 

121 
113 
113 
1 101 

113 


108 
118 
115 
127 

8S 

43% 

35 


117'« 


DeLAaO.la 
Dot.  B.  C.  A  A 
iDet-O.HaTeii ' 

Con.M.,S«  tlU'bi.  an 
!Det.l..ANortb.— lat,7"  '  las 

iDet.  Maok.AM.— 1st.  6«.l.  ...i..  .       81% 

Land  Rrant  3%s,  8.  A.,  Itftl 4J% 

I    Inoomi-,  1921 

Dull.  Si  D.ik     -IaI   M      lia,  1919  JAJ      

■  v.. '94.  JAJ  115 

IIHMJ.VD  105 

;— .  - -  .1.  .    .  ld88..MAS    

l::.r<>uii.Va.AUa.— lat,7s,lUO0JAJ  13i 

Olrlalonal,  5s,  1930 JAJ  105 

'     E.  Tcnn.  A  Oa..l  "'<•■•  ••*iin.  JAJ    

E.Tuiiii.A  Va.,en  I  NfA.S    

'     Alu.  C^iut.,  lat,  i:-  JAJ    

:e.  Tenn.  V.AOs.Kj            1U.\6  96%    06% 

East.  AW.  By..  Alii.-I  ■(,•«■,  1912  9i)    •   08% 
Kastem.Mas*.— 68,  g.,1006.     MA-^ 'l^e^s  127 

StarUnc  dabs.,  6a,  K.,  1906. MA-4  tl28    ,132 
mU.  CHty  A  Nor.— 9.F.  deb.,6s.AAO 

lstmort.,6s,  1920  ...    MA8 

BIUab.L«(.A  BiK  8.-6«,  190'2.MA8 


■%' 

I     1 120% 

.i4%,iis%; 

60 


BlmlraAWmspl— 1st  Bs,1910JAJ 

Ss,  perpetual. AAO 

Erie  A  PIttsb.— 2d,  now  1st JAJ    105 

Uons.  mort,,  7s,  1898 JAJ    113 

Eqnlpment.  7s,  liKM AAO    100 

ETaBsr.A(rrawf.-l»t,7s.'87.JAJ    100 
BTaas.Alnd.— lst,gaar.,g.,6s,1924    1U7 

1st,  con.,  1936 .JAJ 

Braas.A  T.i:.,lst  oon.,6s,1931.JAJ 

Mc  Vemoo-lst,  68 AAO    HO 

ETaasT.T.U.AChl.— 1st,  6s,  g.MAN 

'Fltohbar«-8s.  1899 AAO  U 12 

I    88,1900.01-02 AAO  1 113 

6s,  1897 AAO  H10% 

I    7s,  1894 AAO  1 121 

iFlInt  AP.  Marn.-M.  6s,1930.AAO  119% 
I  Holly  W.  A  M.,  Ist,  8a.  19U1  JAJ 
Ft.  MudlsoQ A  N.  W.,  1st  78.E.,1905 
,  Ft. Worth  .k  DeoT.  C.-lst,  Ss,  1921 
Frem't  Klk'nA  Ho.  V.— 68, 1033  AAO 
-  -.-  I  do  do       UnstainjMKl . . 

lS7%;OaI.Har.AS.A.— l8t,6s,R.,101()FAA 

2d  mort.,  7s,  1905 J«D 

West,  Dlr.  Ut,  5s.  1931. ...MAN 
do  Sd,  6s,  1931. ..JAJ 

QaLHoas.AEten.— tst,3s AAO      77 

OeorKla— 7s,  1883-00 JAI      . 

i    0s,l>80 JAJ    102 

JdeordaPaoUlo-lst,  6s,  19-22. JAJ    lOj 

,     '2d  mort — 

Or.Rnp.  A  Ind.— lat,  l.it.,  if-d,  7a,  «. 


82% 

107%,110H 
118%  . 
108 


lid 


110% 

100 

116% 


113 

114 

120% 

123 


84% 

125 
122% 


84% 

1124 

lUl 
104% 
lU      113 
10U%|102% 


103    I Inil-apoUa.k< 

too  I ,,(nn.Lar.At;ii.    ; 

lOO    IIOl     i  Cm.  Let.  A  .N'or. 


-lat  111.  i 


'>I110 

•  Mill 
. .1,1111 
.1...., 
'>!ll04% 
.  v.'llll6 
J*j|  lew 


117%; 
106 

ii»j% 


1st  M.,7a.  \.g.,  golil.nnt  (Tuar. AAO 

Ex  land  Krant,  Ist  78,'99 

Ckmsnl  5i,  1924. ...: MAS 

Qr.B'yW.A8t.P.— l8t,6s,l9H.F.AA 

2d,  incuinna,  1911 

Giiir  (;<il.  A  8.  Fe— lat,  78,1909  JAJ 

2,1,  Ua,  KolU,  11)23 AAU 

llau.A8t.Jo.-(>>n.  6a,1911..MA<' 
ao'et.E.AW.Tex.— lst,7s,'98..MA.V 

3d,6«,  1913 lAJ 

a.A  Tex.Coa— lat  in.,78,««»r.lH01 
1    West.  DIv.,  Ist,  78,  g.,  f8Ul..r.U 


tl24 

iue% 

1(10 
80 


106 


«Vll% 

3l"4% 


80 


103 

110 

35 


>  raaa  aomloal:  aal 


I  Pnrab^uer  also  p^s  acuriia<l  tatatest. 


;  In  London. 


II  Ooapo  1 


lod 

39 
121% 
106% 
133u 

86 

iiiv 

lOV* 

a. 
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GEMERAL    QaOTATIO>i3    OF    SPOOKS    A.HD    BON^DS— Oovtinckd. 

For    Bxplaaatlons   See  Notes  at  Head  of  First    Paxe  or   Quotatloas. 


Railroad  Bonds. 


BooRton  &  Tex.  Ceii.— (Cont'd)— 
Waco  4  N.  W..  1 8t,  78.  g.,1903.  J&J 

Ctone.  luort.,  8*,  1912 A&O 

Gen.  niort.  68,  1921  A&O 

Hunt.  &  Br.  Top-lst,  78,  '90. .A&O 

2dniort.,78,  g.,  1895 F&A 

Cons.  3d  M.  5s,  1895 A&O 

ni.  Cent.— iBt  M.Clilc.&  8pr.'98J&J 

l8t,  gold,  48,  1951 J&J 

Gold,  3Hp,  1951 J&J 

Middle  Div.  reg.  58, 1921. ..  F&A 
Bterling,  8.  F.,  5e,  g.,  1903. .A&O 
Bterling,  gen.  M..68,  g.,  1895.A&0 

Bterling.  5p.  1905 J&U 

ChlcSt.&N.O.— let  con.  78, 1897 

2d,  68,  1907 J&U 

Ten.  Ucn,  78, 1897 M&N 

68,1951,  gold J&D 

N.O.Jack.&Qt.N.2d8s,eU8.A&0 

do       2d  mort.  debt A&O 

Ind.  Bl.  &  W.— l8t,  pf .,  78, 1900J&J 

l8tmort.,  5-6,  1909 A&O 

2d  mort.,  .^-6, 1909 A&O 

Income,  1921 

East. Dlv., 1st  mort.  68,1921. J&D 
Ind. Dec.  &8p.— 1st,  78, 1906. A&O 

2dmort.,  58, 1911 J&J 

2d,  Income,  1906,rr  Co.  cert.J&J 

New  Istmort.  68,  funded 

Ind'polisA  St.L.- l8t,78,1919.Var 

Ind'apolie&Vln.— l8t,78,1908.F&A 

2d  mort..  68,  g.,  guar.,  1900.M&N 

Int.  &  Gt.North.- l8t,6s,1919.M&N 

Coup.  6s,  1909 M&S 

Icnla&X^ansmg— IstSs, '89.  ..J&J 
lowaCity&Wcst.- l8t,78,19a9M&8 
Ta  Falls  &Sloux  C— l8t,Vs,'99A&0 
Jetferson— Hawl'y  Br.  78,  '87.  .J&J 

Istmort.,  78,  1889 J&J 

Jefl.  Mad.&  Ind.— Ist,  7s,1906.A&O 

2d  mort.,  78, 1910 J&J 

Junction  (Phil.)- lst,4»3S,190/  J&J 

2d  mort..  68,  1900 A&O 

Kanawha  &  O.— 1st  tjs,  1936  J&J 
Kan.  C  Cliut'n  &  Springfield— Is, Ss 
K.C.Ft.8cott&  Q.— l8t,7s,1908  J&D 
Pleas.  Hill  &  De  Soto,  1st,  78, 1907 
Kansas  C.  Lawr.  &  8o.  Ist,  6h.  19U9 
K.0.8tJo8.&C.B.— M.7s,1907.  J&J 
K.C.8pr.&Mem.— lst,68,1923.M&N 
Kentucky  Central- 6s,  1911. ..J&J 

Stamped  48,  1911 J&J 

Keokuk&Des  M.— let.58,guar.A&0 
KnoxT.  &  Ohio  Ist. 6s,  1925.. .J&J 
IkErle  &  West'u- l8t,68,1919.F&A 

Income,  78, 1899 

Bandusky  Dlv.,  68, 1919  ... .  F&A 

do  income,  1920 

Lar.Bl.&Mun.,lst,  68,1919. M&N 
do  income,  78, 1899 

I«ke  Shore  &  Mich.  So.— 

CI.  P.  &Ash.,new  78, 1892. .A&O 

Bnfl.&E.,  new  bds,  M.,7s,'98.A&0 

Bnff.  &  State  L.,  78,  1886.. ..J&.7 

Det.Mon.&  Tol.,lst,78,1906-F&A 

Kalamazoo  A1.&  Gr.R.,l8t,8s.  J&J 

Kal.&  Schoolcraft,  l8t,8s,'87.J&J 

Kal.&  Wh.  Pigeon.l8t,7s,'90..J&J 

Dividend  bonds,  7s,  1899.. .A&O 

I«.8.&M.  8.,oon8.,cp.,l8t,78.J&J 

do    cons.,reg.,lst,78,1900.Q— J 

do    eon8.,op.,2d,78,1903..J&D 

do    oons.,reg.,2d,  7s,1903.J&D 

Mahoning  Coal  KR.  Ist,  58.  J&J 

I«wrenco— l8t  mort.,  7s,1895.F&A 

libhigh  Val.— lst,6s,coup.,'98.J&D 

Ist  mort.,  68,  reg.,  1898 J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,  8.  f.,  68,  g., 1923. ...J&D 
li.  Miami— Renewal  58,1912. .M&N 
Ii.Eock&  Ft.S.— l8t,l.gr.,78  '95.  J&J 
lijng  Island— l8t  M..  7s,  1898.M&N 

Ist  consol.  58, 1931 Q— J 

South  Side.  1st,  78, 1887 M&fe 

Newtown  &  Fl.,  1st,  7s,  1891 

l..I.Uity&  Flushing— Ist, 6.'(,1911 

N.Y.&  Man.  Beach.  l8t78.'97,J&J 

N.  Y.  B.  &  M.  B.,lBt  con.  os,  1933 

I.on'y.C.&  l*x.— l8t,78,'97  J&J  (ex) 

2d  mort.,  78, 1907 A&O 

li0ui8V.&  Nash.- Consol.  Ist,  78,'9S 

Oeoilian  Br.,  78, 1907 M&S 

Louisville  loan,  68,  '86-'87..A&0 

Leb.-Knoxv.  6s,  1931 M&8 

liOUis.  On.  &  Lex.,  68. 1931.M&N 
Mem.&  0.,stl.,  M.,78,  g.,1901J&D 
M.&Clarksv..8t'g,68,g.,1902  F&A 
N.  O.  &  Mobile.  l8t  68,  1930.  J&J 
do  2(5,  68,  iy30....J&J 

Pensacola  Dlv.,l8t,6s,1920..M&S 
Bt.  Louis  Div..  l8t,  6s,  1921 .  .M&8 
do  2d.,  38,,  1980. M&S 

Nash.  &Deo.,  1st  7b,  1900... J&J 

E.  H.  &N.,l8t68,  1919 J&D 

Gen' Imort.,  6s,  1930 J&D 

Bo.&No.Ala.,  8.  F.  68,1910A&O 
Istmort,,  sinking  fund,  88  ..  .. 

Trui",  bonds,  68,1922 Q— M 

Ten-forty  68,  19:i4 H&N 

Pensa.  &  Atl.— l8t,68,gu,'21.F&A 
Ii'sv.N.A.&Chic- lst,68,1910.J&J 

Qen.  mort.  Ss,  1916 A&O 

I<o^sv.N.O.&Tex.-l8t,58,l  934M&8 

Malr.eCent.- Mort.  78, 1898. ..J&J 

Exten.  bonds,  68,  g.,  1900.. .A&O 

Cons.  78,1912 A&O 

Andro8cog.&  Ken., 68, 1891. F&A 
Leeds  &  Farm'gt'n,  68, 1896.J&J 
Portl.  &  K.,Cons.  M.,  68,  '95.A&0 

Debenture,  (is.  10-20 

Han.Beach  Imp.,lim.,7e,  1909,M&8 

Marq'tte  Ho.&  O.— Mar.&  0.,88,  '92 

«a.  I'loB iVItX 


Btd. 


11107 


113 

115>4 

101 


1091« 
!110 
1117 
1110 

122 

120 

120 

116 


112 


26>4 
90 
107 


Ask. 


90 
67 


103 
120 
107  >« 
101 


112 
119 
112 
126 


1112 
11118 
1104 
115!|t 
88^ 
tllO 


1133% 
90 


H15 
tll8 


68 

104 

1119 

tl25 

nil 

1127 

no's 


67 


100 
31 

75 

103 ' 
50 


125 »« 


122 


129 

1^458 

:24iSg 
103  >» 


li5>4 
125  "s 
140 


1121s 

113 

120 

114>s 

100 


US'* 

11« 

I21»ii 
108 


tll8 

Ul3 

lu4 


93 

"si's 


112 
106^ 


10^38 

95 

88 
109 


90H 
1122 
(112 
(13^ 
(105 
(HI 

111 

107 


10H 


98 

74 
27% 

9mi 
108 


38 

iis' 


90 
111 
140 
13i 

103' 
116 
119 


75 
105 


127 
112 
128 
110% 


69 


IO214 

105 

35 


30 
106 


131 


141 
137 
115 
116 


l<>8 
116 
lie's 


120 
116 


£3 


124 
107' 


103  »8 
lUO 


112 
98 


124 
114 
134 
106 
113 
U3 
108 
86 
116 
110 


RAILROAD  BONDS. 


Bid. 


Marq'tte  Ho.  *  Ont.— (Cont'd)  — 

o»,  1923  (extension) JAD 

6s,  1925  (Mary.  &  West.)..  J&I) 
Memphis  &  L.  Rock— Ist,  Ss,  1907 
Mdmph.&  Charl.-lst,78, 1915.JAJ 

2d  mort.,  78,  extended J&J 

1st  consol.  78,  1915 J&J 

l8t.oon8..Tenn.  lien,  78,1915  J  AJ 

Gold, 68. 1924 J&J 

Mstrop'n  Elev.— 1st,  6s,  1908,  J&.I 

2d  68,  1899 MAN 

Mexican  Cent.— Ist,  7b,  1911. .JAJ 

Scaled  48, 1911 J&J 

Bond  scrip 

Inoomos 

Debenture  lOs.  1890-95 A&O 

Saiip  lOs,  1889 J&J 

Mexican  Nat.— Ist,  68, 1912  ..A&O 
Mich.  Cent.— Consol.,7s,  1902.M&N 

Consol.  58, 1902 M&N 

Ist  M.  on  Air  Line,  8b,  1890.  J&J 
Air  Line,  1st  M.,  8s,  guar..  .MAN 

68, 1909 M&8 

58,  coup.,  1931 M&S 

56,  reg.,  1931 M&? 

Kalamazoo&S.H.,l8t,88,'90.M&N 

J.L.&Sag.NorthExt.,88,'90,M&N 

do       Con8.lBtM.,88,'91.MA8 

do       68,1891 M&S 

Jollet  &  N.Ind.,lst,78  (gnar.M.C.) 

Mich.  &  Ohlo-l8t,  68,  1923  ..M&N 

Midd.  Un.  &  Wat.  Gap— 1st  mort.. 

2d  mort.  Ss,  quar.  N.Y.  S.  &  W... 

Mil.L.8.&  W.— l8t  M.,6s,1921  .M&N 

Mich.  Div.,  Ist,  6s,  1924 J&J 

Ashland  Div.,  Ist  6s,  la23..M&8 

l8t,  incomes 

St.  P.  E.  &  Gr.  Tr'k,  1  st,  guar.,  68. 

Mil.  &  No.— Ist,  6s,  1910..  ..J&D 

Ist,  68,  on  extension   1913. .J&D 

Mlnn'p.  &  St.  L.— Ist  M.,  1 927.  J&D 

iBt  M.,  Iowa  City&  W.,  1909.J&D 

2d  mort.,  78.1891 J&J 

8outhwe8t.Ext.,lst,78,1910.J&D 
Paciflo  Kxt.,  Ist,  68,1921..  A&O 

Imp.  &  Equip.  68,1922 J&J 

Minn.  &  N.  W.— 1st,  58,  1934. .J&J 
Mis8.&  Tenn.— Ist  M.,  8s,series  "A' 

88,  series  "B" J&J 

Mo.K.&T.— Cons,  ass.,  1904-6.F&A 

Consolidated  68,  1920 J&D 

Consolidated  5s,  1920 J&D 

1st,  6s.  g.,  1899.  (U.  P.  8.  Br.)J&J 

Han.  &  C.  Mo.,  ist  78,  g.,'90.M&N 

Mo.Pac— Istmort. ,68,gld,'8 8,  F&A 

ConsoL  68,  1920 M&N 

2d  mort,  78,  1891 J&J 

Car.  B.,  iBt  mort.,  68,  g.  '93..A&0 

3d  mortgage,  78,1906 MAN 

Income,  7s,  1892 M&8 

Mobile  &  O,— 1st  pref.  debentures 

2d  pref.  debentures , 

3d  pref.  debentures 

4th  pi^f.  debentures , 

New  mortgage,  6s,  1927 J4D 

Collateral  trust  6s,  1892 J&J 

1st  extension  6s,  1927 Q- 

St.L.&  Cairo— 48,  guar..  1931.J&J 
Morg'n's  La.&Tex.,l8t,e8,1920J&J 

Istmort.,  78, 1918 A&O 

Morri8&  Essex— iBt,  78, 1914  MAN 

2d  mort,  7s,  1891 F*A 

Bonds,  78,  1900 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort.,  78, 1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893. F&A 

58,  1900 

Na8hv.Ch.&  St.L.— Ist,  7s,1913  J&J 

2d  mort.,  68,  1901 J&J 

Na8hv.&  Decatur-l8t,78,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  78. 1910 
Newark  &  N.  Y.— Ist,  78,  1887.J&J 
New'kS'set&S.— Ist.  7s,  g..'89.M&N 
N'burgh&N.Y.— 1st  M.  7s,1888.J&J 

New  Jersey  &  N.  Y.— 1st  mort 

N.  J. Southern— l8t  M.,new  68. J&J 
N.Y.  &  Can.-£  M.,  6e,  g..  1904.M&N 
N.Y.Cen.&H.-Debt  •ert.  ex.58M&N 

Mort.,  78,  coup.,  1903 J&J 

Mort.,  78,  reg.,  1903 J&J 

Debenture  Ss,  1904 M&8 

Sterling  mort,  68,  g.,  1903. ..J&J 

New  York  Central— 68,  1887.  J&D 

N.Y.CIiic.&  St.L.— l8t,6s,1921.J&D 

2d  6s,  1923 M48 

N.Y.City&  No.-Gen'i,68,1910MAN 

Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.J4J 
N.  Y.  &  Greenw'd  L.— Ist  M.  inc.  6b 

2d  mortgage  income 

N.Y.&Harlem— 7s,coup.,1900.M&N 
N.Y.  Laok.&  W.— Ist,  68,  1»21.J4J 

.  2nd,  5s,  guar.,  1923 F4A 

N.Y.L.E  &W.-l8t,78.'97,  ext.M&N 
2d  mort.  exten.,  5s,  1919  ...M&S 

3d  mort.  ex.  4ia8,  1923 MAS 

4th  mort.,  ext.,  5s,  1920..  ..A&O 

6th  mort.,  7s,  1888 J&D 

Ist  cons.  M.,78,  g., 1920 M&S 

New  2d  cons.  68, 1969 J4D 

do         ex  June, '86,  coup 

Collateral  Tr.  6s,  1922 M4N 

Fund.  58, 1969 J4D 

1  St  con  i.  fund coiip.,7s,  1920  MAS 

2dconi.f'd  cp.,5s,1969 J&D 

Reorganizat'n  Ist  lien,  68,  1908 
Gold  income  bonds,  68,  1977.... 
Long  Dock  mort.,  78,  1893. .J&D 
do       con.  g.,  6s,  1935  ..A40 
N.y.A  X.Eng.— Ist  M.,  7s,  1905JAJ 

Istmort.,  68,  1905 JAJ 

2d  mort.,  6s,  190i FAA 

2d.  Os  (aealed  to  3s) P&A 


102>s 
96 

105 
128 
126 
122 
128 
104 
117 
Ill's 

44% 

411s 

41 
81s 

6i 

63 

38% 
130 


(110 
(108 


110 


tl04 


1116% 


120 


Ask. 


103 

97 

109 


124 


105 

117% 

112 

45 

41% 

4lis 
8% 

65 

63 

3914 
133 
HOis 
II0I4 
109 
124 


110 
lu5 


117 
106 


100 
63 
II714 
113 


130 
119 
100 


113 


104 
111 
100 

1131s 
9«»B 
84% 

105 

112 

103 1« 

1151s 


124 


eo 

32  >s 
27 


112 


104 
73 


144 


II0I4 
111 


108  ijs 


102 
lO'J 
100 
100 
99 
115 
lOoH 


134 

108 

,124 

10278 

91 


6S>s 
681s 

12d1s 

30 

7 

133% 

i'obis 

126 
113 
108 
116 
106 


117''8 


1131s 

lOo 

108i£ 

105 

102 

135 

l'23l2 


114% 
94 
103 
113 
105 

97 '4 

85 


116 


126 


34 

29 


116 

126 
llolfi 


13II4 

no's 
112 
l-..9'« 
1091s 


103 


99% 
117 
106 
136 
131% 

lie" 

1031s 


69 

68  Tg 

126''i 


99 


94 

}131 


lis 

109  >« 

91  's 


133 
1^9 
109 14 
1271s 


106  "4 
134'4 


100 


94 
135 


114 

SO 
117 
1231s 
130 
1181s 
10938 

92  i 


Railroad  Bonds. 


Bid. 


N.  Y.  N.  H.  &  H.lstr.  48,1903. JAD 

N.Y.Ont.&W.-l8t.g.,68,19l4.M&'J 

N.Y.Pa.4  O.— let,  inc.,aco.78, 1005 
do        prior  lien,lnc.ao.,5-68,'95 

2d  mort.  ino 

3d  mort.  Ino 

Leased  L.  rental  trust,  per  deb.  4s 

West.  ext.  certifs,  88, 1876.. J&J 

do  do      78,  guar.  Erie 

N.Y.Prov.&B'n— Gen.78,1899.J&J 

-V.Y.  PDll.  &  Nor.— Ist,  1923  ..J&J 
Income,  68.  1933 A&O 

N.Y.  Susq.  &  W.-  1st,  68, 1911.J&J 

Debentures  68  1897 F&A 

Mldl'dof  N.  J.-l8t,«s.l910.A&O 

N.  Y.  Wood.&  Rock  ,  2d  Inc.  1912. 

Norf'k  &W.— Gen'l  M.,68,1931  M&N 

New  River  Ist  6s,  1932 A&O 

Impr.  &  Exten.,  68. 1934 F&A 

A(Uu.stment  78,  1924 Q.— M. 

C(mv.  deb.,  (58.  1894 J&J 

Norf'k  &Peter8b., 2d, 88,  '93. J&J 

South  Side,  Va,,lst,  88,'84-'90.  J&J 

do  2d  M.,  ext.,1899.J&J 

do  3d  M..  6s,'86-'90.J&J 

Va.&Tenn.,  4th  M.,8s,  1900.J&J 

do         extended  5s,  1900.J&J 

North  Carolina— M..  Ss.  1»88.M&N 

North  Penn.— l8t,7s,  1896. ...M&N 

Gen.  mort.,  78, 1903 J&J 

New  loan,  68,  reg.,  1905 M&S 

Northeast.,8.C.— lstM.,88,'99,M&S 
2d  mort.,  Ss,  1899 M&i- 

Northern,  Gal.— Ist,  68,  1907. .J&J 

Northern  Cent.— 4 is  per  cent..  J&J 

3d  mort.,  68,1900 .....A&O 

Con.  mort.,  68,  g.,  coup.,  1900.J&J 

68,  g.,  reg.,  1900 A&O 

Mort.  bds.,  58, 1926,  serlesA  J&J 

do  series  B , 

Con.  mort,  Btg.  68,  g., 1904. ..J&J 

Northern,  N.J.— Ist  M., 6s, '88. J&J 

North.  Pac,  P.  D'O  Div.— 6s,  M&S. 

Mo.  Div.  68, 1919 M&N 

Gen'l  1.  g.,  Ist,  6s.  1921 J&J 

Gen'l  1.  g.,  1st,  6s,  reg J&J 

Hen.  land  gr.,2d,  68.  1933...  A&O 
James  Riv.Val. —  l8t,g.,ris.'36.I&J 
Spokane  &  Pal., 1st  6s,  1936.M&N 

North.  Pac.  Ter.  Co.  -lst,6s.'33.J&J 

Norw'h&Worc'r— 1st  M.,  68.'97.  J&J 

Ogd'nsb'gAl.,.Ch.— l8tM.68,'97,J&.) 

Sinking  fund,  8s,  1890 M&S 

Consol.  ,68. 1920 A&O 

Income,  38  A  681920 

Ohio  Cen.— Riv.  Div.,  Ist,  68..  1922 
Income,  68, 1922,  Tr.  reo 

OhioA  MlBB.— Cons.  S.F.78,'98.J&J 

Cons,  mort.,  7s,  '98 J&J 

2d  mort.,  7s,  1911 A&O 

Ist  gen  ,  5s,  1932 J&D 

l8tmort.,8prlngf.Div.,1905  M&N 

Ohio  Southern— Ist  68, 1921 . .  .J&D 
2d  Income,  6s,  1921 

Old  Colony— 68, 1897 F&A 

68,  1895 J&D 

78,  1894 M&S 

4I3S,  1904 A&O 

Bo8t.C.&Fitchb.,l8t,7B,'89-90J&J 
B.  C.  F.  &  N.  B.,  58,  1910  ..J&J 
N.  Betlford  BR.,  7s,  1894  ..J&J 

Oreg.&Cal.— Istes,  1921 J&J 

2d  mort. ,  7s 

Oregon&Trausoont.- 6s,1922.M&N 

Osw.&Bome— l8tM.,78, 1915.M&N 

Panama— Sterl'gM.,  78,  g.  '97. A&O 
Sinking  fund  sub.,  68,  1910. M&N 
Subsidy  bonds,  Eng.  issue,  68 

Paris&Dec't'r— l8tM.,78,g..'92.J,fcJ 

Peim.  RK.-Gen.  M,68,cp.,  1910Q— J 

Gen'l  mort.,  6s,  reg.,  1910. .A&O 

Cons,  mort.,  68,  reg.,  1905.. (J— M 

do        68.  coup.,  1905.. J&D 

Collateral  trust,  4is8,  1913. .J&D 

Cousol.  58,  1919 J&D 

Penn.  Co.,  63,  reg.,  1907. ...Q.— J 
do       Ist  i\f,4iss,  1921.J&J 

Penn.&  N.Y.Can.-  Ist.  78,  '96. J&D 
1st  mort.,  78,  1906 J&D 

Pensacola  &  Atlantic  -  Ist  m..  F&A 

Peo.  Dec.  &  Ev.— Ist,  68, 1920. J&J 

Incomes,  1920 

Evansville  Div., 1st  68,1920.M&S 
do  income.  1920... 

Peo.A  Pekin  Un.— l8t,6s,1921.Q— F 
2dmort.4'ss,  19^1 (}— F 

Perkioinen— Ist  M.,  6s,  1887.. A&O 
Cons.  mort..  68,  1913,  sterling  ... 

Petersburg  -Cl,i88  A,  1926  ....J&J 
ClassiB,  1926 A&O 

Phlla.  &  Erie- 1st  M.,78,  1888.  J&J 
Gen.  M..  guar.,  68,  g.,  1920.  .J&J 
Sunburv&Erle,  lstM.,78.'97.A&0 

Phlla.  &  Read'g— Ist,  68,  1910.J&J 

2d,  78,  '93 A&O 

Debenture  68, 1893 J&J 

Coimol.M.,7s,1911,  reg.&  op.  J&D 

Consol.  mort.,  68, 1911 J&lJ 

Improvement  mort.,  68,  '97. A&O 

Gen'l  mort.,  68, 1908 J&J 

Gou'l  mort.,  7e,  1908 J&J 

Convertible,  78,  1893 J&J 

C,>n8.  5s,  1st  series M&N 

Cons.  58,  2d  series F&A 

Couv.  a<\).  scrip J&J 

Scrip  for  6  deferred  ^s  coupons  . . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&D 
CoalA  L,gaar.,78.'92,ex-op.M&S 

Phila.  Wil.  &  Bait.— 68,  1892. .A&O 

«8,  1900 A&O 

58,  1910 J&D 

Trust  certs.,  4s,  1921 J&J 


10514 

:521s 

1109 

lie's 

JHS 
153 
}53 


Ask. 

112~ 
lo5% 

.■)3is 
111 

17>s 
7i« 

90 

58 

58 


10676 


11841s 

1162 

109 


1121s 

iim 

971s 
103 
891s 


112 
(108 
1108 
1123 

105 


132'« 

II214 

125 

123 

IJO 

109 

124 

I2214 


110 

l()9is 
tll3 
(100 
tl03 
1102% 

1151s 


103 1« 

1071a 

106 

1041s 
tll8 
1 105% 
ilOi 

1041s 
iO 
23 


U5 

118 

116 

89 


102 14 

(- 


(121% 
(119 

121 
|111 

110 

(112 

•119 

99 

ioi% 

(123 
till 


1104 

474 
130 


1'28 


113 
1091s 
lO.iis 
Hi 
131 
88I3 


107% 
56 
85 
63 


116 
99 

110 
90 


1271s 

iia" 


123% 

111 

125 
122% 


110 
115 
102 


116 


108 

1071a 

1051* 

120 

106 

107 


33 

25 


118 
lis" 


103 

3919 
122 
120 
123 
112 
HI 
114 
121 
101 

'102" 


113 


108 
55 
132 
IdTa 


II3I9 


107 

llfi* 
70 

1021s 
;  90 

107 

109 

106 
1127 


126 
118 
41 
I28I4 
117 
103 
103 
103 


72 

47 

61 

J85 

9 

60 

43 

I   .... 

113 

(107 

102 


106 

iVs" 
lis" 

78% 
II014 

78% 


96 


111 
107 
129 


107 

104 

104 

50 

75 

48 


95 
10 

62 


109 
115 
103 
1021a: 


*  Prloe  uomiual ;  no  late  tranaaotloiis. 


t  Porohaser  also  pays  aoorued  latarest. 


1  In  Loadoik 


II  Ooupoa  off. 


OCTOBEB  3,  1886.] 
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QE-VBRA-L    QUOTArro.VS    UP    SPOOKS    ASD    BOS D3~Gostisvso. 

For   BsplanMloua   S««  Vote*  at  Heal    of  FIrat  Paze  of  Qaotatloas. 


Bahsoad  Bokps. 


Pittsb.Brm4r.Jt  B.— l«t.6«1911AAO 
Ptttab.CA  St.I l»t.7ii,1900.FJt* 

2dmort..7s,  1913 A*0 

ntUb.CI.  A  Tol.-ldt,  BtL  1922.  AAO 
Plttab.ftCon'n(T.^litM.7«.'98J.%J 

8t«rllDC  eoiu.  Bf .,  6a,  g..  guar  J<i-J 
Pmab.Ft.W.  A  C.-l»t,7«,1912  V«r 

9d  mort.,  7»,  1912 J4J 

8d  mart.,  7s,  1912 A40 

rttUb.  MeiH  T.-Iat,6«,1932JAJ 
PIttab.  *  Weat.— in  mort 

Tt  dlT,.  lat  ft..6a,K..1891..M&N 
FirtB«ral*  Anic— l>t.6a,  ■M.JAJ 

beoaa  mort..  da,  1899 J&J 

■anUkFtat»-lat7«,1921  iMa.MAN 
ftek'd  *  AIto|^-lst,  7a.  1920.JAJ 

TraM  Cta.  reeolpu 

M  mort.,  da.  Idle M&M 

■leh'd  *  I>anr.-Om..68,-90..MAJ4 

OcBeral  mart..  6a.  1915 JAJ 

Dabeatnra.  6a.  1927 AAO 

nadmont  Br.,  8a.  1888 AJt< 

■Ml  Prad.*  Potomae— 6a.aztJ<U 

Mort.  7a.  1881-00 J*J 

Blah.  A  Peterab..  8a.'84-'8«...A*0 

Haw  mart..  7>.  1015 M&9 

■lokaioed  York  Kir.  A  Chea..  8a 

tdaM>rt..6a UMt 

~ .  *  Ptua..  1st.  6a.  1921 . .  .PAA 

HHOL  lat.6«,  1922 JAD 

do         loeoma.  1921  

iaWat'aAO.-8.P..7a.l8»l .  JA1> 

I  OMrt..  7a.  1892 JAJ 

latex.  5a.  1032.. ..AAO 

Ta.  l»M 

Kr-latM^aa.  1902....MA1I 
■I.  2d  mart..  5a....  P*  A 


kOr.  taPd— lBt^aar.6a.l925. 

art.,  laaomaa.  5a,  19X5 

B«X^ltJkT.H.-lat  IL,7a.  -ViJAJ 
M  aort..  pnt„  7a. idM ....  PAA 
MtaaaaM.7s,lBM MAS 


DlT.beoda^SM. 
aT.A8.iIl., 


BallaT.A  8.  bl..lst3.P.8s.-9«aAn 
BallaT.A  Car..  1st  6a.  1923. .JAO 

■k.  I..  Ark.  A  T«z.  I  at  6a.198a.MAH 
ad  sort..  «s.  1U36 PAA 

M.  LaalB  A  I.  Mt.-lst.7a.  Vi-PAA 

M  sort..  7a.  g..  1897 .TMAH 

Alfc.  Br.  L  p.,  M..  7a,  g.,  -WJAO, 
OMtv  Ark.  A  T..lat.7a,g.,-97  JAO 
(Mm  A  PnL,latrLg..7a4.,'91JAJ 
Oaa.  aoa.  r>  aTZ.  SaTaSLAAO 

BtXanla  A  Baa  Prandaao— 

Id  mart.,  elaaa  A.inoe MAR 

td  M.,  elaaa  B,  1906 MAX 

4e     elaaaC,  1906 MAH 

■oath  Paelfle.-lat  M.  1888  .JAJ 
KaM.C  A8w.,  lat.aa.K  .lOlii. JAJ 

~       »C.AO.  lst.6a PAA 

■t  7a.  1995 JAO 

.6a.  1081 JAJ 

PtAA  T.B.Bd..lst.6a.  1910.AAO 

Tnmt  boada.  ea.  1910 PAA 

SI.  U  W.  AW.,  6a,  1919 MAS 

8U.TandJkT.H.-lstM..7a,'S7JAJ 

M  mart..  7a,  1898 MAM 

M.  7a.gnar.. -98 MAM 

St.  P.  A  DnluOi-lat.  5a.1031.PAA 

SLPJUiiB.A  Maa.-lat7a.l909  JAJ 

8d  da,  1000 AAO 

~  ikrBzt..  ea.  1910 MAM 


Bid. 

~7T' 
121 

Aak. 

85 
122>t 

iim 

123 
128 
140 
139 

lU 
124  >« 
13U 
142 

is?" 

S9% 
100 
35 

lot 

ST". 

I«4>« 

"ri'H 
wi' 

114 

90 

106 

40 

E. 

ii" 
loS 
iio" 

107 
112 
135 

109 

Railroad  Stocks. 


11 

11 

lOi 

10  7  4 

70 

100 

iim 

107 

, 

102%, 

I03\ 

93 

97 

1107 

100 

!».% 

95  •! 

10<t 

U8H 

70 

71\ 

115 

113 

101 

35 

4U 

117 

...     . 

110 

118 

98>« 

•• 

46 

•  •.« 

Hi 

112% 

116l« 

114% 

115% 

114 

.--... 

10?  >• 

109% 

9« 

•7 

114 

114 

116% 

114 

■••••. 

loa 

104% 

105 

105 

110 

••— • 

IM 

104 

US 

United  Cos.  N.  J.-tOonttnaed; — 

aierllug  mort.,  6s,  1894 MAS 

do  68,1901 MA« 

Cam.  A  Aiub..mort..  68.  '89.MAM 

Ualon  Pacitlo-l8t,6a,K..'9e-'99JAJ 

Laad  OniQt,  78, 1887-9 AAO 

^Ink.  F.,  8«,  IS93 MAS 

Reg.  8s.  1S93 MAS 

Om.  Bridice.  sterl.  8a.  g..  ■08.AAO 
OoUateral  tniHt,  6a,  1903  ....JAJ 

OoUateral  trust,  5a,  IU07 JAD 

Kana-Pao.,  lac.  6a,  1895.... PAA 

do    lat  M..  6«.  1S96 JAD 

do     Denv.  DIT.,  6a MAM 

do    l8tcoiu.U.,68.1»19MAN 
OragonShort-L..  6a,  1922  ..  PAA 

Utah  On.— Ut  M..  6a.  g..l890.JAJ 

UtabSo..  xeu..  7ii.  190J....    JAJ 

do    ext.Ui.7s.liK)9JAJ 

Udea  A  Bini  R.-.Murt..  7s.  "Ol.JAJ 

T-«r.  A  Mass.— Oa.ir..->8, 1903  MAM 

Viokah.  A  .Mer— New  1st  mort.  .... 

lA  mort 

3d  mort.. Inoume ........ 

Ta.MldlaDd-  1st  ser.,6«,190«.MA8 

2diartes,6s.  1911 MAS 

Sdaarlaa.  5-6a,  1916 MAS 

4th  aariea,  3-4-^Sa,  1921 MAS 

5th  aaitoa.  5a,  1926 MAS 

(aeomaa.  eamalaUre 

Vabaah— lat.  ext.,  7a,  '90,  ez.PAA 

Mart.,  7a.  1879-1909 AAO 

M  mort.,  7a,  exU  1893,  ex. .MAM 

■qalpmeat7s,  1883 MAM 

Qaa..  6a.  1920,  Tr.  rso JAD 

Chlo.  DiT.,  Sa,  1910  gold JAJ 

RaTanaDlT..6«.  1910 JAJ 

Indlanap.  DIr.,  6a,  19Z1  ...JAD 

Detroit  DtT..  6a.  1921 JAJ 

QnloerMo.AP..Ist.6a,|rjar.1909 

OalntblT..  5s.  1931 JAJ 

Oona.  mort.,7s.l907.eon.....(>-P 
-  fAA 


Bid. 


Ill 

118 

107% 

115 

105  >4 

116% 


1-J3 
104 

05 
110 
111 
116% 
10^ 
105 

80 

85 

82 
107 
111% 

95 

52 


lis 

115>« 
107 


105 


112% 
84 
99% 


113 
122 
108% 
115% 


128 


108  Hi 
10^% 


85 
112% 


90 
113 


63% 


5 

6.) 


89%    90 


lat.  8t.  U  dlT..  va,  1889. 


..PAA 
.MAN 
.MAM 
.  MAM 
.PAA 


Ot.  Weat..  111.. Ut. 7a, '88... 

do  2d.  7s.  •93... 

Vnej  A  Tol..  1st.  7»,"90.. . 

Han.  A  .Nuiilw,  ut,  7s.  '88 

tll.A8.Ia..lit.  6s.  1912.... 

8U>K.C.  A  M.  (r.est.A  R.),7a.MA8 

do    Om.Dlv.,l4t78,1919.AAO 

do    CUr.  Br..  6a,  1919..  PAA 

4o    Mo.  Mo.,  1st,  1895..  JAJ 

do   St.  Cba-8  Bridca  6a.  1908 

Wab.  Pond.  1907- Var.  7l.  PAA 

do         Tarioaa6a PAA 

W.8t.  I..  A  P.-IowaD.6*.19<lMAe 

Tmst  Od.  reoelpla 

Warraa  (■J.H-3d,7a,  1900   .AAO 
W.  Jataajr  A  At.  lat  M.,6al910MA8 

Wea(Jcraar-tat,6a,  1896 JAJ 

lat  sort..  7a,  1899 AAO 

Oa«inl  mort.,  6a.  1909 AAO 

Wcat  8haf«  goar.  4a JAJ 

Waat*B  Ala.-lai  M.,  8a,  '88..  .AAO 

Id  mart.,  8a,  guar., '90 AAO 

ira  MarTrd-£Dd,lst,6a,1800-IAJ 

lat  mort..  6a,  1800 JAJ 

Bad..  Sd  mort.,  6a,  1895 JAJ 

"  Bort.,  pref.,  6a,  1895 JAJ 

OBd-Wi        -      - 


9d.« 


faah.  Co..  6s,  1890  JAJ 


dL  6a.  1933 JAJ 

>  (Ta.  lat.  6a.  1 932 . . . . JAJ 
■l.r.Allor.  Pae.  -lat,6«.l033.PAA 
BMrtwftyMaaaf.A  M.-lat.  7a.IB02i 
■■VJ1.AW.  ■«'   ••"    -...--••.-   I  ..I 

•,aa.A  Pla.. : 
Batata  Tal.-U 
Mmart..7», -...,.,  i......      a.... 

0Maal.7s.li'lu JAJ 

■t— II    laVal.    Ist.7s.l909  JAJ 

Oaparal  mort..  6«.  1021 AAO 

Blaos  C.  A  Paa..  1st  M..  6s.'98.JAJ 
iad■aa■aA8o.-lsl..'^s.g..l924JAJ 
»x  Chnlla»-lst  M.,6s,I920..AaO 

Siiiort..  60. 1031 JAJ 

taaoawda.  losi 

S&  Oha.  »M.Y.)— fN-iMol.  mort.,  .5s. 
■a>ar,Cal.— lst,6a,g..l  90.V  1 2  AAD 
Mb  PBe..Ans.-I»t,fM.1909  lO.JAJ 
■•.rar..  .N.  M.-:at.6a.  lOll  JAJ 
Boathant«<m(0*.) — ('onT.,7s,18H« 
ftaton  lal.  Eaptd  Trsnii.— 1st  mnrt. 

foaatt  Br.— 1st,  7a.  1903 JAJ 

■•■bLaM.AW-B.— lat.5a.l928MAM 

"1938 MAM 

JoBe.— 1st  M.,7b 

_J.T.-aoDaol.7a,'06AAO 
:  -lat,ak.fd.,7a,l0O9MAM 

lat  sort.,  7b,  191 1 MAM 

•twMm  A  Mew  Orleans-  lat.7a.PAA 

■aw a  Mr.,  lat.  6s.  1913. ..MAS 

Ttp.APar.-lat  M..6a,g.,1905.MAS 

OMaol.  aart.,«a.  gold.  t900.IAD 

do  troot  raeetpu 


lat(Ble( 


etpi 
Id  land  gr.,  rag.,  1915.  Jolr 
leOr.  INT.),  6a.  1930.. PAA 
du  ax  Aug.  eonp. 

Omn  morl.A  trral  ds.l905AAO 
_   do  do  tr.nedpta 

V.O.  Pae.,  lat,6a,gold.  liiXO.JAJ 
TalJLAr.AM.M.-lat,6«.192t.MAM 
TlLAJt.  AUr.T..  lBt.)ls,10il  JAJ 
1W.  On.  A  St.  Umte-tst  mort  .  .. 


'      '  .fla.  1910 

•S8.1910 

lai. ..  ij ;„..  ...t,  ga.103.^ 

Tat.  P.  A  '«'«t..lat7s.iei7!..Q-.J 

Traal  Co.  r>erJpU .... 

UaltM  fn*"  ItJ— fVTni...fl.  "wt.  A.V> 


190 


lis 


55% 

39 
105 
110% 

98 


83% 


90 


92% 
112>a 

97 


lOO 
83 


106 
117 
1*7 


:!■?!?•-.  H 


pref. 


m: 


.100 


110 


67% 


80 


108% 


Sd,  and..  6a.  1000 JAJ 

irBMo.Carollna-  lat,7B,1890.MAM 

OmaoL  6a,  1911 JAJ 

WeafnPenn.-lst  M..ea,'93..AAO 

PltU.  Br.,  lat  M..  6a.  '96 JAJ 

IThaettngA  L.Erto-lat,6a,g.,10in 
WMUta  A  Weateni-lat,6a....JAJ 

Vllm.Ootambla  A  Aagnata,6a 

WILA  Walduo— 8.  P..  7a.  g.,  'Oe.JAJ 
Wlaronala  Oat.-lst  ser.,  5a,  1909 

2dset1««.  7s.  19O0.  If  earned  .... 

Wla.  VaUeT-lst.7a.  1909 JAJ 

»orr'r  A  !*«»hu»— is,  •93-'95. .  V»r 

Vr.--    •-  Rnoh..  iniHr..5a.'»4.AAO 

u  \  li.KOAO  HTO<.'KB.  Par. 
itU.-Um., 

i.iiii.,  h.  ci*m. 

,AJa.M.  U.  APao.,  Ac, 
I J  do  do 

\'-  -nj  A  8asnneli.,0iiar., 7...10it 

icn/  Vallej 60 

.MWCol.  A  Paoltfo 

,«i<  uisoo  Topeka  A  Santa  Pe 
Atlanta  A  Charlotte  Air  Line 

Atlaotle  A  Paolflo lOo 

Aognala  ASarannab,leaaed...lOO 

Bidltmore  A  Ohio 100 

do  lstpref.,0 100 

do  2d.  pref 

WaahlDKton  nrsnoh 100 

Parkerabiirg  Dnuiob 100 

Boaton  A  Albany 100 

Boot.  con.  A  Montreal 100 

do  Pref.,  5. ..100 

Boaton  Booaae  Tan.  A  Weatero.... 

Boaton  A  Lowell 100 

Boaton  AMalne 100 

Boaton  A  M.  T.  Alr-Une,  pref 

Boaton  A  Prortdenc^e 100 

Boaton  BaroreBearliA  Lrnn..lOO 

Bronklrn  Elerated..  new 

Brooklyn  A  MoiiUuk 100 

do  Pref 100 

iBuff.  N.  Y.  A  Erie,  leaaed. 100 

IBoOUoM.  T.  a  PbUa.Assjtd....50 
I  do  do  Pref... ."SO 

'Bnlfalo  Rnchrst't  A  Plttab lOOj 

'BiiniDirtou  o.  KNpl<UAMorth..loo 
Cairo  A  Vinoeoiiea,  praf. 

California  Paclllo 

California  Sonthem.. 100 

Oamden  A  Atlantic  60 

do  frpit so 


101% 

103 

IU6 

102 

101% 

102 

102 


107% 
110 


121 
111 
00% 

44 
121 

10:) 
109 

'!% 

t% 


91 
94 
»% 


151% 

132 

12) 


5 
103 

7 
103 

9 
128 
204 

too 

102 

141 

39 

10 

30 


11% 
10% 
28  <« 
50 


12 

18 


11-.: 

09 


114 


116% 
102  >a 


63 
106^ 
i3i% 


lOi 


104 
103 
102  >t 

lot 


Raiiaoad  Stocks. 


Bid. 


lul% 


135 


90% 
49 

r.t5 
111 
111 

9 

3% 
3 
1 


91 H 

95>«' 
9% 


7 
103 

8 
103% 

10 
12) 
205 


193 
144 


12 
lu% 


60 


12%| 


Canada  Sonthera 100 

Canadian  Padflo 100 

Catawlasa 50 

do  Ist  pref 50 

do  2d  pref 50 

OedarPallsA  Minnesota 100 

Central  of  Georgia 100 

Oantral  Iowa 100 

do  lat  pref 100 

do  2dpref 100 

Central  Massaohusetta 100 

do  pref.  ..100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do         Pref 50 

Central  Paolflo 100 

Charlotte  OoL  A  Ang 100 

Oheaapeake  A  Ohio,  common . .  lOU 
do  Ist  pref...  100 

do  2dpref....l00 

Cheahlre,  pref 100 

ChloagoA  Alton 100 

Cllloa«ro  A  Atlantto      

Chluagu  BarUngton  A  North..  100 
Chicago  Burlington  A  Qulaoy..lOO 
Chloago  A  Canada  Southern  .. 

Chle^o  A  Bast  nilnola 

Chloago  A  Orand  Trunk 

Chieago  MUwaokee  A  St.  Paul.  100 
do  pref.,  7.1   ■ 

Ghieago  A  North  Weatem 1< 

do  Pref.,  7..  100 

Chicago  Rook  Island  A  Pao 100 

Chic  St.  Louis  A  Pitts lOU 

do  pref 100 

Chic  St.  P.  Minn.  AOm.,com..l00 
do  pref..  100 

OhioagoA  Weat  Michigan 100 

an.  Huunllton  A  Dayton 100 

do  Pref 

Cta.  Indlanap.  St.  Louis  A  ChlclOO 

Cincinnati  A  Mllford 

Clnelnnatl  N.  O.  A  Tex.  Pao....  100 

dn.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

CIn.  Wasblngton  A  Bait 100 

do  pref. .  100 
doT.  Col.  Cln.  A  Indianapolis. .100 
ClerelandA  Canton 

do  do  Pref 

Cler.  A  Pittsburgh,  guar.,  7 .V< 

Columbus  A  Xenla.  guar.,  8 50 

Cbl.  Hook.  Val.  A  Tol 100 

OolomblaA  OreenTlUe,pref....lOO 

OoaoonL: 50 

Ooneord  A  Portamonth,gaar.,7  100 
Oonnectleut  A  Passu mpsle ..,<..  100 

Oooneotlcnt  Rlrer 100 

Daobory  A  Norwalk 50 

Dayton  A  Michigan,  gnar.,  3%.. 50 
do  Prpf.,  guar.,  8.50 

Delaware  A  Bound  HnKik 100 

Delaware  Laok.  A  Western 50 

Denver  A  New  Orleans 

Denv.  A  Rio  Or.  Trust  receipts.  100 

Denver  A  Rio  Orande  Weatem 

DesMolnas  A  Port  Dodge 

do  do  Pref 

Dot.  Lansing  A  Mortbem,  com  .  100 

do  do        Pref.  100 

Dnbaqne  A  Sloox  City 100 

BastTenn.  Va.  A  Oa.  Ry 100 

do  do  Isl  pref..  100 

do  do  2d  pref. ..100 

Baatem  (Mass.). 100 

Bastamin  N.  B 100 

EUxabetb  L«z.  A  Big  Sandy. ...100 

ElmliaA  WllUainsport.5 50 

do  Pref.,  7.. 50 

Krie  A  Pittsburg,  guar.,  7 SO 

BvaosvlUe  A  Terra  Hante 50 

PItohburg 100 

Pilot  A  Pere  Marquette 

dn            do            Pref. . 
Port  Wayne  A  Jackson 

do  do  Prof 

Port  Worth  A  Denver  C 100 

Ualv.  Ilurriab.  A  San  Antonio 

Georgia  Puclfle 

GeurgU  Ballroail  A  Bank'g  Co.  100 

Grand  Rapids  A  Indiana 

Orand  River  Valley,  guar.,  5..  100 

Green  Bay  Winona  A  St.  Paul . .  100 

do  Prof.. ..100 

Harrlsburg  P.  Mt.  J.A  U,  guar..  7.50 

Hoiuton  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do  Praf... 50 
nilnots  Central 100 

do  Leased  llnei4  p.  c  100 

Indiana  Bloomlogton  A  West'n  100 

Indian.  Decatur  A  Sp., com... 

do  do        Pref...  100 

Iowa  Palls  A  Sioux  City 100 

Jefl'v.  Mad.  A  Ind'p's, leased..  100 

JoUetA  Chloago,  guar.,  7 100 

Kanawha  A  Ohio 

do  1st  prnf 

do  2cl  pref 

City  Ft.  Soott  A  Gulf . . .  100 

do  do  pref..  100 

Kans.Clty  Sprlngf.A  Memphis... 
Kan.  City  Clinton  A  SprlnKrid.lOO 

Kentucky  Central 100 

Keokuk  A  Dee  Moines 100 

Lake  Erie  A  Western 100 

du  do       assess,  pd 

Lake  Shore  A  MIob.  So 100 

Leblgb  Valley .V) 

Little  Ruck  A  Purt  Smith 100 

Utile  Miami,  leased,  4  guar.. ..  .50 

Uttle  Sobiiylktll,  leased,  7 !i()> 

Txinif  Inland 5(1 


57 

67% 

24 

59 

56 

15 

96 

18% 

15 

10 

8% 
33 
62% 
51% 
54 
49% 


10% 

17M 

12 

103% 

142% 


57% 
67'% 
25 
61 


IS 
08 
1» 


8% 
34 
62% 


55 

49% 

36 

11% 

18 

12% 
104 
142% 


72 

137 

1 

88% 
5 

95% 
121 
117% 
14  J 
125  >« 

1?<« 

SO 

."41% 
113% 

4S 
165 

09 

85 

43 

17% 

52 
4% 
7% 

64  ■< 
4% 

21 
152 


73 
138 
1% 
89 
8 
95% 
133 
117% 
143 


33% 


109 
118 
97% 
Z183 


80 
170 
150 
138 


33>« 

19 
5 

10 

60 
107 

70 

12 

71% 

39 

93 
103 

19% 
I  41 
I  61 
106 

SA 
US 

25 

01 


23 

is' 

■    6 

Vi' 


13% 
33% 
51% 

114% 
50 

178 

100% 

too 

99 

45 

IT'S 

54 
4^1 
7% 

64% 
4% 

21% 
152 
175 

33% 


111 

"97% 
184 


85 


138% 


33% 
20 


6S 
108 

70 

13% 

73 

80% 

93% 
104 

3S 


90% 
135% 
35% 
95 


10 
13% 


33 

■32' 

135 
06% 
15% 


68 

70 
130 
2% 

17 
4% 

60 
130 

03 

40 


13 
18 
02% 

44% 
169 


OT 


87 
IS^S 
82% 
186 
96% 
16% 


69 


70 

183 

65 

46 


13 


92% 
57% 
44% 

169% 
58% 
94% 


'  Pnos  noainal ;  no  late  transactions,         Parohaser  also  pays  aocroed  Interest.       |  In  London,       l|  Coupon  aP.       i  Prise  per  sharo. 
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GENER.Vr.    QaoTATlOMS    OF    STOCKS   AXD    BO-VDS— Comtinukb. 

For    B<|>lau>ttl»ua   tee  Kutea  m  Head  of  Flrat    Pa^e  of  ((aatatloa*. 


KAn.RoAi)  Stocks. 


Bid. 


RK.  MTOCK8. 

'^ONTINIIKD. 

lM.&  Mo.Riv.,coinlO<>. 
do  Pref 

■  liOnlRV.  A  N«Rhv..lOO 
loulBV.N.A.ACliir.lOO 
Macon  &  Augusta.. 
Maine  C!i  iitii»l....l(io 

Man.  A  Lnw'oe 100 

Man   Boaph  Co.  .100 

ManbutUiu,  con. ..100 

Marq.  H.  jtOnt..  .100 

do         Prof. .100 

•Moiniili.&  Cliurl 

Mexican  Ccutnil  ..100 
Mexicuii  National... 
do  pref. 

Michigan  &  Ohio 

do  Pref. 

Michigan  rc)nt....l00 
Midland  of  New  Jersey 
Mil.  Lake  9.  &W  .100 
do  pref.  100 

Mice  Blll.ic8.H....50 
Mlnneap.  &  St.  L..  100 
do  Pref...  100 
Mlsso'l  Kau.A  Tex.lOO 
Missouri  Pacilio. . .  100 

MoWle&Oluo 100 

Morris  &F.'x,  gu.,7.50 

Nashv.Cliat.&St.  L.25 

Nashua  &  Lowell. .  100 

Newb'g  Uutcb.A  Conn 

do  do       prtf 

New  Jersey  A  N.  Y — 

do  Pref. 

N.  Lond.JkNorth'nlOO 

V.Y.CeutM  H.Riv.lOii 

N.Y.Chlc.&8t.L...loo 

do  Prt-f.lOO 

N.  Y.  City  ANortbern. 

N.  Y.  &  Hiirlein  ....50 

N.Y.Laok.&We8f...l00 

N.Y.L.£rle.t  West  100 

do       Pref.  100 

N.Y.  &  N.England  .100 

do        Pref.  ItO 

N.Y.N  H.&Hartf.lCO 

N.Y.  Ont.  &We8t..l00 

'   N.Y.  Peuu.  AOliio  ... 

do  Pref. 

N.Y.  Susii.  &  Western. 

do  Pref. 

N.Y.  West  Shore  &  B 

Norf.&West,,  com. 100 

do  pref.  100 

No.  PennByIvauia..50 

Northern  Central . . . ,5(1 

North'n  N.  Hamp.lOO 

North'n  Pac.,  com .  100 

do  Pref.  100 

Norw.A.  Worccster.lOO 

Ogd.  <fe  L.  Champ. IcO 

Ohio  &  Miss 100 

do  Pref.  100 

Ohio  South  em 100 

Old  Colony 100 

Orep.&r-Hi.as.'*  pd.ion 
do  Pref .  asp.pd  100 

Oregon  Short  Line 

Oregon  Trans-Cont 

Oiwego  6i  ayr.,  guar.. 

Pananta, 100 

Pennsylvania  RR.  .50 
Peusacola  &,  Atlantic. . 
Peoria  Ueo.  &  Ev.-lOO 

Petersburg 100 

Plilla.  AKrle 50 

PUla.  &  Reading... 50 
do  Pref.... 50 
Phlla.  \Vllin..feBalt.50 
Pitts.  Cin.  ite  St.  L..50 
Pitts.  <i  Cou.,  l'NKd.50 

do        Pref 
Pltts.Fi.W.&Cguar.T 
Pittsburg  &  Western 
Port.Saco  APorts.lsd  6 
Port  Royal  &  Augusta 
Porte.  G  f .  F.  &  Con .  lOi, 
ProT.  A  Woro'ster.lOO 
Bens.  &  Saratoga. .  100 
Rioh.&  Aht'g..  rec 
'    Elohmond  JkUauv.lOO 
Btcb.  F.  A  P.,  com. 100 
do        Guar.  7.100 
do  do     6. 

aiohmond  &  P'b'g.lOO 
Bich.  A  West  Point.... 
Blchmond  York  K.AC 
fiochester  A  Pitt«.10O 
Borne  W.  AOgd...lOO 

Butland 100 

do   Pref.,  7. .100 

flt.  Josejih  A  G'd  tsl'd, 

Bt.LoulsAlt.AT.H.lOO 

do  Pref.  100 

at.  L.  Ark.A  Texas  . 

8t.  L.  Ft.  SeottA  Wich. 

SCi  Louis  iBMan  Fr.lOU 

do     Pref..  ..100 

do     Istpref.lOO 

St.  L.  Van.  A  1.  H 

et.  Paul  ADiiluth.lOO 

do  Pref.lOtl 

St.  P..Wiun.  A  Man.lOO 

•Scioto  Valley 

Beab'd  A  RoanokelOO 
do       Guar..  100 

Bonth  Carolina 100 

So.  PacifloCo 100 

8' west..  Ga.,  g'd,  7. 101) 
Syr.  Blng.  A  N.  Y.lOO 


17>i 
47 

5/ 


Ash. 


MlSCELLANGOCS. 


Bid.     Ask 


la? 
is' 

Ul^ 
30»s 
82 
40 

H 

5>ii 
Id's 


90 

20 


02 
21 
45  >« 


50 

am 

57% 


128 

"if> 

112 

31 

84 

43 

8--S 


112i4llli!'i 


rerre  H.  A  Iud'uap.50 

rexasAN.  O 100 

FexaH  A  PacaUo  ...  100 
To).  Ann  Arl)or  AN.M 
I'oi.  Cin.  A  St.  I>ouis  .. 
fol.  A  Ohio  Central... 
d.>  Pref. 

a.  N.J.  RR  AC.  Cs.lOO 

Union  Pmitlo lOO 

Utah  Central 100 

Otica  ABlackRiv.loO 
Vt.A  .Miis.H..r8ert.G.10O 
ViuksU.  A  Meridian 
do  pref 

Virginia  Midland . . . 
Vabai^h  Pur.  c«uu.cert 
do  Prof.  100 

WaiT'n(N.J.),r8'd,7.50 

iVest  Jersey 50 

West  Jersey  A  Atlantic 

iVesreru  iVIarylaud 

H3       (Vll.  Columbia. tt  Aug.. 
92^  iWllm.  AWeldou,7.IOO 
i)i*      I  SVlsconsin  Central  ... 
21>i!!  do  Pref 

4<ih'\  ^oro'terANasliua.lOO 
364«       OAXAL   »0.\DS 


90i« 


16 
140 

(id 
155 


I 
II4 


143     I 
(i.i'ai 

I5!j 


llak 

91 

22% 


113 

u 

2li» 

18 

230     1230 
10<J    llo7 

j5''8i   3rf 


5(J''9 
li(S 
210 

2^ 

1 


11  ij 
57 
14t>>s 


7»4 

22  H, 

16 

ibhi 

'78 
1:27 

29 

6236 
178 

14 

28% 

;87 

17% 
177% 

:ii 

123% 

33^1 


^59% 
15 

530\ 
3t)% 


22»8 


23 

■l7i4 
4.0% 
79% 
79 

128 
29% 
b25f.| 

l7o% 
16 
2a 

90 
17% 
178 
12 
24% 
■Ji 
34 


93 


lti% 
13c. 


16% 

20 

18c. 


44 
217 

61% 

11 
llH 

135 

4 

7 

SO 

20  °e 

36 

'{58% 
19 
9% 
115 

I.').! 

2.% 
33 
137 


218 
61% 
11 


136 
5 

36' 

21% 

373e 


593a 


30I4 
69 


36h 

Vo' 


130% 


68 

70 

ISO 

135 

163 

163 

9 

9 

142 

142 

100 
31 

i;9 

7 
77 

8% 
37% 
37 
37 
80 

"Y' 
3Z 

63% 
112% 


58 

109 

118 

5 


13 

39% 


I014 


131% 


102 
31% 

80 
b% 

38 


39 
85 
19 
8 
S3 
,66 
113 


59 
109 1 
118 

10 


13 

40  H 


Ctiesap.  A  Delaware- 
l8t  mort.,68, '80JAJ 

Cles.AO.— t;s,'70.(J.-J 

Uel.  AH.— 7s,'91.JAJ 
Istext,,  1891. .MAN 
Coun.  78.  1894.  AAO 
1st  Pa.D.cp.,7s,MAS 

Lehigh  Navigation- 

4%8,  1914 Q— J 

RR.  Ga,  rcg.,  '07,(.i-F 
Conv  6s,g.rg.'94MAS 
6s,g.,cp.Aig..'97JAD 
Cou8.M.,1911  78JAD 

Penn.— 6s,  coup.,  1910 

Schuylkill  Nav.— 
let  M., 68,  I397.(a-M 
2dM.,6s,  1907..JAJ 
Mort.  O3,  cp.,'95JAJ 
6B,lrap.,cp.,'80MAN 
68,btAcar,1913MAN 
78,btAear,1915MAN 

8u8q.— 6s,cp.,1918JAJ 
78.  coup.,  1902. JAJ 

CANAi.  s'^ocK^s. 

CUesaptake  A  Del.  .50 

Del.  A  Hudson 100 

Del.  Biv.  leased,  8. .50 
Lehigh  Navigation.  .50 
Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref. 50 
.msC'LIiANKOClS 
BUNDS. 

Bait.   Gas  Light  6s 

Canton(Balt.)— £  68,g., 

Mort.  6s,g.,1904  JAJ 

Un.  RB.,lst,  end.,6s. 
Col.CoalA  iron—  l8t,6s 
Cov.ACin.Bge.  58,3-3y 

58,  5  years MAS 

Heiid'u  BrldgeGs,  193 1 
Or.  Imp.,l8t,  6.'.  1910 
Orog.R.AN.lst,6s,J*J 

IJebeniure  78,  1887. 

Cou.  58  1925  J.AD.. 
Piillm'n  Palace  Car— 

3d  series,  8s,'87FAA 

4th  do      88,'92FAA 

Deb'nt're,7s,'88AAO 
St.  L.  Brlflge  A  Tun 

1st,  7e,g..  1929.  AAO 
Tenu.C.Ar.,con.6s 

South  Pitts.  Isr.  6fl.. 

nisc'L,i>Aivi!:ui;s 

STOCKS. 
Amer.  Hauk  NoKiCo.. 
Amer. Cotton  Oiltrusls 

Aspinwall  Land 10 

Boston  Land 10 

Uoaton  Water  Power. 
Brookline  (Ma8s.)L'd5 
Canton  Co.  (Balt.1.100 
Cev.  A  Cin.  Bridge,  pf. 

Kecley  Motor 

Maverick  Laud 10 

N.E.Mtg.Secur.lBost.. 
N.  Haiupshlro  Land  25 
S.Y.ATex.Ld.,Llm.50 

Laud  serin , 

So.  Rlv.,  coils.  100  p.c 
Oregon  Improvement 
Oregon  Ry .  A  N.Co.lOO 
PacittcMaiiSS.Co.lOO 
Pbihulel.  Co.,  Pltt.sb'g 

I  PiUlm'n  Palace  CarlOO 

St. Louis  B'dge.lstpref 

2d  pref.  certiticates. 

St.  Louis  Tunnel  KB.. 

I  it.  Louis  Transfer  Co. 
•Staud.  Water  Meter... 
tinloi.  Sfk  Yds&Tr.Co 
COAL  &    miNING 

I      STOCKS,   N.V 
Caniniou   Coal .ijO 

(Colorado  Coal  A  1. 100 
Cousol.Coal  of  Md.lOO 
Homestake  Min'g.lOi) 
Maryland  Coal. ...100 
Now  Central  Coal .  10( 

[Ontario  Sil.  Min'g.l(J0 
Pennsylvania  Coal. 50 
Quicksilver  MIn'g.lOO 
do  pref.  100 

v,xn.^  r'r,-ii  (.tr-.tiroton 


Miscellaneous. 


120 

160 

33% 
llO 


91 


119 
111% 
1.9 
ISO 
90 


67 
34 


119% 
144 

113 


20 
24 


120 


103 
68 


Bid.    Ask. 


1067 
V32' 


63? 
57 


96% 
101% 
102% 
107% 


110 

105% 

103 
115 
103 

[133 


27 

«% 

7^ 

4'8 
3% 

60 
200 
1% 
1% 

99 

26c. 


107% 
'52'% 
200% 


118 
96% 


110    I 

94 
111 

106% 

101 
117 
104 

137 


98 


56 

7 

T>i 

5 

4 
88 


28 

30 

103 

57% 

49 

144 

;106 

152 

1108 

63 

7c. 


18% 

2  5% 


19 
14 
11 
2t>J4 

"6% 
2.S 
R3 


2% 
101 
5Uc. 


30 
105 

578si 
49% 

143 

lOS 
51 

112 


10c. 
169 


18% 
29% 


19 
14 
It 
26% 

"7" 
2   % 


EXPKESS  ST'CK!!i 

Adams 100 

American 100 

United  States 100 

WpllB  Piiri-'o.V  Co  1(K) 
TEL'PH  STOCKS 
AND     BONDS 

Am.T.  DIst.  Tel...  100 
American  Tel.  A  Cable 
American  Rapid  bonds 
Atlantic  A  Pacitlcst'k 
Bank's  A  .Merch'ts.lOO 

Ist  mortgage 

Receivers'  ecrts 

General  mortgage. . . 

Baltimore  A  Ohio 

Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co 

Preferred 

Fianklln 100 

Gold  A  Stock 25 

Bonds 

Manhattan  Telegraph 

.MoNicau 100 

Mutual  Union 100 

N.  Y.  Mutual  Uu.  Tel. 

Mutual  Uui(m  6s... 

N''VP8t..  7rt,  1901,  .JAJ 

Postal  Telei.Taph..lOO 

Bonds,  lat  6s  

Po>tal  T.  AC, when  laB.i 
So.  Tel.,  Isl  mort.  b'dsi 
South'n  A  Atl.iiitlc.25 
We.8tern  Union. ...100 
a.  19i>(>.  M.  .V  N  ... 
'TELEPHONE 
STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 
Colombia  A  Pan. ..100 
East  Teuuessee. . . 

Erie 

Globe 

Hudson  River 100 

Mexican 

Molecular 

New  England 

N.  Y.  State  Overland 

Peoples 

Southern  N.  England 

Tropical 10 

W.  I  Telegr.  A  Tele.  10 

ELECTKIC 
LIGH'T  STOCKS. 

Bru.sU 100 

Brusli  lUuminat'g  100 

Edison 

Edison  Illuminating.. 
Swan  IiiCiiudosccut.  . 

United  States    

United  States  Hi.  Co.. 

TBUST  CO.'S 

SIOCKS,  N.V. 

Am.  Loau  A  friist.lOO 

Brooklyn  Trust 2.t 

Central 100 

Farmers'  Loan  A  Tr.25 

Kniekeiboeker 100 

Long  Island 100 

-Mercantile 100 

.Me'.roiiolitan 100 

N.  Y.  Guar.  A  Ind..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

Unltiid  Itatea lOc 

N.Y.  A  KU'KliTfN 

HOKSli:   UKS. 

Bleeel;er8t  A  Fult.F'y 

Ist  moil..  78.  1900.. 

Broadway  A  7th  Av. . . 

l8t  mort.,  .'^s,  1904.. 

2dm(>rr..  58, 1914... 

B'way  Suif.,  gu.,58,'21 

Gnar.,  .'is,  1905 
Brooklyn  (Sty... 

1st  mort,  5s,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  7s,  1888 
BushwickAv.  (Bklyn.) 
Central  Crosstown.. 

1st  mort.,  68,  1922.. 

Central  Pk.N  A  E.Riv. 

Consol.  .M.,  7s,  1902. 

Christopher  A  10th  St. 

Bonds,  7a,  1898 

DryDk.E.B.A  Battery 
1st  M.,  consol. 7s,  '93 

Scrip  68,  1914 

Eighth  Avenue 

Scrip  6a,  1914 

12d&  Grand  St.  F'y.. 

Istmort.,  78,  1893.. 

42d8t.."aan.ASt.N.Av. 

Ist  mort.,  68 

2.1  ln(!.,  6s 

HoustW.St.APav.  F'y 
lat  mort.,  78,  1894.. 

.Vluth  Avenue 

Second  Avenue 

Ist  mort.,  38,1910.. 

Consol.  78,  1888 

Sixth  Avenue 

1st  mort,  7s,  1890.. 

Third  Avenue 

Istmort.,  78,  1890.. 

Twenty-Third  St 

Istinon.,  7b,  1833.. 
OAS  STOCKS. 

Ralt.Cons :)l.  Gas 

Boston  GaaligUt...5O0 

East  Boston 25 

K'lXbur'.v I'll 

■i.iiith  Beaton 100 


140 

105 

60 

125 


74% 

'45' 
2 


Miscellaneous. 


4% 

■75 


■115 
25 
90 
96 

iVs' 


66 
83% 


4 
15 
•iO 
65 
74% 


107% 
lo5 


28 


142 

107 

62 

128 


75% 
■55" 


Bid.  Ask. 


100 


33 

95 
102 

"146" 


19 
83% 
106 


6 

25 
25 

75  1 
74'-% 
123 


199 

125 


2U% 


40 
1% 


40% 


40 
40 


115 
2!t5 
400 
420 
lo9 
150 
148 
120 
100 
500 
390 
500 


28 
114 
220 
105 
104 


53 

1% 


41 


110 
130 


50 
50 


115 


130 


523 


190 
106 
155 
103 
145 
160 
118 


120 
133 
110 


113 
105 
200 
107 
220 
112 

38 
109 

58 
123 
113 
110 


106 
103 
212 
110 


109 
■260 
112 


870 

38 

196 

110 


30 
120 
235 
110 
108% 
100 
100 
195 
110 
165 
112 
155 
165 
125 
125 
125 
133 
116 
1d5 
115 
107 
210 
110 
240 
117 

40 
112 

60 
130 
116 
125 
IMO 
107% 


i  Brookline,  Mass. . .  1 00 
'  Camlirldge,  Mass.  100 

]  Ctielaea,  Mass 100 

Dorcliester,  Mass..  100 
1 1  Jamaica  Prn,MasslOO 
i  I  Lawrence,  Mass ...  1 00 

liLowell 100 

Lynn,  Maaa.,  G.  L..100 
Mald.A  Melrose. ..100 
Newton  A  Wat'u  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 23 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
Nassau,  Brooklyn  ..23 
People's,  Brooklyn .  10 
Wilfiamsb'g,  B'klyn  50 
Cliarlest'n,S.C.,Ga8.23 
Chicago  G.A  Coke. IOC 
Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Hobok'n20 
People's,  .lersey  C 
Louisville  G.  L... 

Central  of  N.  Y 50 

Consolidated,  N.Y.  100 
Equitable.  N.  Y 
.Mutual  of  N.Y. ...100 
N,  Orleans  G.L.  ..100 
Portland,  Mo.,  G.  L.50 
St.  Louis  Gas  rr...l0 
Laclede,  St.  fjOuls.lOO 

San  Francisco  G.  L 

Wash'tmi  CitvG.  L.20 
nOLU  A  NILVEK 
MINING  STO<'KS' 
(N.  Y.  A  SAN.  FUAJ«.) 
Alice 

Alta  Montana 100 

Amle 10 

Barcelona 

Bassick 100 

Bechtel 

Belle  Isle lu. 

Bodle 100 

Biilwer 100 

Caledonia  B.  H....IOO 
Consol.  California. 100 

jChrysollte 50 

Chollar 100 

Consol.  Paciflo 100 

C^o  wn  Point 100 

Dunkio 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

C4ood.shaw 100 

Gould  A  Curry  8. .100 

(ireen  Mountain 10 

Hale  A  Norcross.  .100 
Horn  Silver 

Independence 100 

Iron  Silver 20 

Lacrosse 10 

Lead  ville  Consol 10 

Little  Chief 50 

Little  Pitts 

Mexican  G.  A  Sllv.lOO 

.Vavalo 100 

Ophir 10 

Potosi 100 

Rappahanock 1 

Red  Elephant 10 

Robinson  Consol..     50 

Sierra  Nevada 100 

Sliver  CU«f 50 

Spring  Valley 1 

Standard 100 

Union  Conaol 100 

BOSTON    ilIINlNG 
STOCKS.^ 

Wlouez 25 

Ulantic 25 

Brunsw'k  Antimony.  3 
Calumet  A  Hecia..  .25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabic 25 

Quincy 25 

Ridge 25 

Tamarack 25 

MANIIFACT'ING 

s'rocKS. 

Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Amoskeag  <N.H.)  1000 
Androscog'n  (Me.). 100 


•75 


•03 


•08 


•25 
2  50 
1^80 
1-90 


■14 


•32 


•31 
•85 


3-60 


•50 

'•85 


•03 


•07 
•37 
•24 
•40 


•60 


•20 

•07 


220 
115 
2-10 
112 
270 
114 


875 

40 

198 

115 


Appieton  (Mass.).  1000 
Atlantic  (Mass.)... 100 
Baruaby  (FallRiv.).. 
Barnard  Mfg.  (F.R.). 

Bates  (.Me.) 100 

BoottCot.  (Mass.)  1000 


•39 
•28 


•75 
•28 


195 

210 

270 

•60 


•20 


•40 

390 

100 

■05 


215 

2'Vo 
•Oi 
•40 
•30 


•45 


•04 


•90 


2% 
10% 

3% 
222 
270. 
14% 

"l3'8 

2% 
% 

eoc. 

16 

1% 
55 
1 

87 


3 
10% 


225 
29o. 
15 



14 

2% 

1% 
70<^ 
17 

2% 
55% 

1% 
92 


104% 
2100 
98 
700 


136 

1460 


BordcrCityMfg.  (F.R.)  119% 


Boston  Co.(Maas.)10(K) 

Boston  Belting lOo 

Bost.  Duck  (Mass.)70U 
Chace  (Fall  Rlv.)  .100 
Chicopee(.Ma.ss.)  ..lOO 

Cocheco  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Contlneuta'-  ..Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  Spr.  BI.(t'.R.). 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (MttSSIlOO 
Dwiirht  (Mass.).  ...500 


1050 
139 
825 

97% 

107% 

560 

7 

6t 

02% 


S7 
630 


775 

105 

2105 

102 

710 


100 

85 
138 
1480 
125 
1060 
142 
375 
100 
108% 
570 
7% 

64 13 

"eo" 

90 
640 


' -fnuuiiuiuiuai;  uu  Oiie  1  raasaotioiis. 


t  Parohiuer  also  pays  aoorued  Interest. 


t  In  London. 


i  (Quotation  p«r  share. 


October  2,  1888.) 


THE   CHKONIIXE. 
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GE-VERAL    QUOTATIONS    OF    STOCKS    A>fD    BO }^D3— Concluded. 

For  B  t|>l.iii  ittoiK    See  Vats*  at  fl}«l  »r   tHrtt    Pi{e  of  «lil<>tatlari<. 


UxKvrAC'ixa  Stocks.    Bid.    A(k.  >        Bask  Stocks. 


Craratt  (MitA«.)...100, 
FBURIT.  IrouW.  .100 
F.B.XarlilneCo..lOO| 

F.  R-  >l..rliio  Co        KMP 

Fni 

Whc  ..::-.  

ataBiicii-'.K.i HMM> 

MFalUiM.  H.)100 

'.  Carpet  I' 

KMel 

rokeW.PDKi.   . 
JaoDoD  tV.  II.)  .luu<j 
UnKPbllliXF.  K.)liK) 
LUOOUOI'  I"" 


58 


59 


Baxk  Stocks.       |  Bid.    Ask. 


!>i>0 


■i)     'I 
71 


nu 


VNlLak' 

LawraBcv  ,  ....-^~., . . 

I<owell  (MaMi 6." 

Lowell  BleaelietT.2'1 
L«w«UMaobJ<h  ■  •" 

IbaakMtertK  . 

MMfcOof— 

iBMhauii 

■atcbaii- 

SHSasuc  <  Hii.- 

■■shua  (X.  H.)....5<X) 
jraamkMx  (M(uw.)10},' 
ir.  ■.  OUh  flfaM.>37)> 


I  .'eople's 100 

aedemptlon 100 

iBepabUo 100 

'BeTere 100 

Soekland lOo 

leooodNat lOO 

leooritr 100 

ibawniat luci 

ataoe  k  Uiutlier 100 

■«rate 100 

-  ;flollt 100 

:!nl  Sat 100 

;rj«ler»' 100 

rremoDt 100 

Union 100 

iviuhlngtoa 100 

vebBtnr 100 

BrookJni*         I 

— -^vn lOO 

.iUonal 50 

40 

J  .-itUonal 50 

•nuDereial 6(> 

■  .n«  Ulaad 100 


50 

100 


I- 


'.200 
10.1 

167  I......I 

300  1 

137  140 

193  i 

157  169    I 

Hi  165 

163  


FMifle  (MaM.)...100O 
<»le.i....SO' 


MM  iV.  R.I  ..l'> 
Bord'n'K  R  >  1" 

iF ••■ 


445 

98 

mi 


4' 

y 

fl.S 
3U 


Xat. 


jF. 

F.i01aMi(  .'»i.'i« 

i£|Qfig'7i'.i%i 

iBSri(TWlR)T.)100 

tMiiU(N.n.)iooo 

(K.  K.>.  loo 

eiMaae.11000 

■Uk8.nC»Mil00 

ra*w.(F.B.i5oo 
iCUcr.(F.&)  too 

oaiilF.K.)  100 

t*a<Maaa.)100 

W.  M'e(Ct.t29 

(F.  k-tlOO 

■tto  UDeo(Ct>S5 

York  On.  (Mo.  1 7S0 

■AlfK  STOCK*. 
BalOaMr*. 
t  «1  Uatuaiiore  100 
I  al  Uouunense.  15 
.10 
.*  Fai«en'..10o 
^B'KotMd.aO 

^'*  Mereli..40 

Fwners'AFIautera'US 
Flntl(at.of  Bait.  100 
FMakllB 00 

A 

..30 

.  10 

.100 

IBsata'se.  100 

35 

IMatlaaai  ..100 
.100 

Vmlam. 75 

.90 

.100 
.100 
.100 
.100 
.100 

.loo 

.100 

100, 

10(1 

i'" 

lO' 

■  wealth . . .  1  !> 

OMttoantal 100^ 

mmflm lool 

.1001 

.lOCi 

.1001 

Ball 100 

.s_      - — »«» 

nMirard 100 

north  Xatluaal.lOO 

FMmsaaa' loo 

.100 

100 

t  *  l/tmtbta ...  100 

rard 100 

.100 

.100 

.100 

1Shloa).100 

eiu 3dO 

...  .        100 

M»aha«tB»'  <ao.B.)ioo 

' .100 

Bta' 100 

.100 

■t 100 

.100 

»«.'?:«!r.-;::::!ir' 

gUA-«U»....l,. 


33 

■I") 

89 1* 

5A 

100 

105 

1090 

lOlO 

«S 

too 

975 

MO 

108 

110 

910 

■WO 

ilOJ 

\i" 

4(1 


140 

17 

19 

12S 

SI 

55 

46 

..... 

135 

991. 

19 
*• 

18 

iai" 

91  >4 
150 


33 

133 
119 
113 
130 
130 
lOS 
179 
104 


118 
107 
127 

101' 

IJ" 
13J 

SIO 

134 

109 

»9 

99 

l-i3 

117 

11» 

110 

99 

91 

139 

99 

230 

IJO 

10) 

143 

111 

213 

13-t 

1  (1 


50 
•10 


It 

lS»i 
184 


109 
8.> 
98>t| 

in 

130 

lis 

123 
ISi 


'3bainuTelal  Nat. . 
'-■•ntUieutal!'at...l"" 

rtlSaUonal lOO 

!  ilrandUMther.lou 

.aU'Nat..  .100 

.'Itan  Xat.  100 

^  ol  Aiaer..l00 

N.»t.  Ilk  of  nnnoi».ioo 
Xartkwcetani  Nat  1  ou 
Oaloo  National...  10<  I 
OnJloek  TAt  N»t.lOO 

ClaHaaaU. 
(nadnnatl  MailooaL.. 

OtUM*'  NaUoaal 

Conuoorelal  BMk 

Pldellv  Natlowri    .... 

irM  llBtMMMl 

•urtk  MaiiaMl 

•tinuao  National  — 
Mercb-i' 
Metroi" 
.<(al.L<> 

Quean  >  >> 

iteoa<\ 

Tkird  .N  

OnloaNat 

WaMara  Oarman  Baak 
mmrttor*. 

.VtnaNat 100 

ivmerleaa  Nat !>*> 

•  UhartarOak  Ni>t    in<) 

Oily 

Omweotlcat  I: 
Far.Altooh.  > 

Fim  Nat 10<J 

HarttonlllM loo 

MenMatlleNat....lOO 
!f  atkmal  Bxohaage  50 

PbanU  Nat 100 

mat* 100 

Ualtnd  Slates 100 

■.•■torUla, 
B-akof 


irv>ntin)-iital 100    110 

:in«e...lOO>  185 

25    120 

L..  .    Ward 25    110     ,. 

l-iiBt  .NHtional 100  1200     . 

Fourth NitUunal... 100     iSS    i 

Fulton 30:  105    i 

FlfthAvenne 100,  700      , 

Uallut In  National  ...1u|  20O 

GarUold lOf     150 

Qerman  Amerlean.  .73    105>4i. 

Oermanla 100 

Oreenwlch 3.5. 

Banover 100| 

(mportera'  A  Tr...l00 

Irrlng ."«)! 

Leather  Manufu . .  100 

Manhattan 50i 

Xarket. loo 

Kaakaales' 25' 

MMhADlea-A  Tr..  .35  :13U 

WMWHitUe 100    130    , 

MaMhants' 50   Io2is 

Mawhants'  K»ch'ge50    103    

.HetropuUtan 100      <3    :  71 

.Saiwau 50    135    I 

Mew  York 100  200    1 

Szota'gelOO,  115    H23 

^     nty.lOO  200 

■      .loo    120 

<*....  70    125 

__      Birar 30    128 

^Mwtal 25    160 

PMifle 50    150 

Park 100,  181 

People'a. 9^'  145 

Pbealx 

Bepablio 

aaouul  National 

ith  Ward n"-    •"■  i 

"  Leather...  100    135 

9k,inaholas 10<.!  120 

StMaofN.Y 100    133 

Tradeaaaa's 40i  101 

United  StatM  Nat.  100,  ^01 

Pkllii4«lrkla.  i  I 
■■K  a(M.  Aiaertoa .  1001 
Oaotaaolal  Nat. . . .  loo< 
Oaatral  MaUunal  .100 

jy  Wltwal 5<j| 

Oonnn  Wan  ....    ...  1  oo 


IJI 
133 


157 

ltt<: 


135 


St5 

14l><  143    I 
305     30 
132    ;i32>* 
105      10 J H 


181 
110 

"17 
■  I 
:7 
.il 
120 
109 


212 
130 
110 
100 
100 
134 
118 
110 
113 
100 
93 
198 
100 
235 
131 
100 
113 
113 
3M 
141 
I  1  1 


65 


lul 

ioo' 


SOA 


61 

38 
71 

l!3 


63. 

"ii' 


HMik  of  KaMMkf  100 
Haak  at  UmlsrUlalOO 
(nuaena'  NaUaBal.lOO 

ritr  Nat 100 

Fidla  tatr  TobaeoolOO 
FanMrs'of  Kr  ...100 
Fanaera'AI>roT..10u 

PtratNat 100 

flamaa  Ins.  Ob.'a.  100 

uanaaa lOO 

Oanian  National.  100 

KaatnekT  Nat lOo 

I^MtoTriaaklDg  Oo.40 

MmobIo lou 

MarohaaU'  Nat.  ..100 
Northern  of  K>  . . .  100 

'People's  Bank 

«<«eoad  Nat. 100 

'••Mirtty 100 

i:ilrdMaUonal....lOO 

.Vnntwm  100 

Ne«r  Orleaaa.      I 
Oanal  ABaakln«..100r 

.atUena- 100: 

lOarmaaiaNat lOOl 

BIbarBtoNat. 100| 

LoolalaaaNat 100, 

Metropolitan 

MotoalNat 100 

I  New  OrteMM  Nat. .  loot 

People's 50] 

ftatoNat 100 

Onion  Nat 100 

I        Ifesr  Tork. 

{Amerloa 100 

iAaMrt4saa  Excb'icelOO 

iBroadwar 2.'i 

Balebers'A  Drorer<>25 
Central  National.. lOOi 
rbase  NaUonal. ...  lOO 

Ohatham 35 

r-h«.„ioal 100 

100 

•  ^ 25 

>roe 100 


80 


115 


oirn  Kxi'iiiniije  .N  >■ 

Bi«bth  Nat 1" 

FIntNat !•>' 

Ffats'AMeeh.N.l'Mi 

Independenee. 10. 

Okaad National  ....4u 

CiMlulaaNat ."Ui 

M— lial'i'ii'Tiii  inii 
VMIunilrs'  Nat.  ...KM. 

M  -■  S»», 

!unieroe.50 
>  .  -  -riuanl'n.50 
Hat-B'kN. Liberties  50 
■M.B'k  Republic  .100 
IMlDaal  Security.  100 
Ninth  NaL  Bank 

Penn  NaUonal 50 

People's 100 

Pblladalubia  Nat. .  100 

Seeond  Nat 100 

derentb  Nat lOo 

SbtkNat 100 

SaathwarkNat 50 

taMuc  Ciarden  . . . .  100 
Tcnih  Nitt.  Bank 

TUIrd  Xiit 100 

l.'iili)ii  .Nat 50 

WMtem  Nat 60 

Went  PhUaa>>l|>hla.lOO 
jPortJwlj  .He. 

"'ioo 

.._NU 100 

FIntNat 100    .„„ 

MMtenU'Nat 75   130 

iffisBalTradora'.lOO    141 

Blehaseod,  Va.    >    _. 

City  Bank.  ..77....  25     38 

FIntNat 100    145 

.WnrcbanU'  Nat... 100    123 
I.Nat.  Bk  of  VIriclnlalOO!     95 

jPlanters'Nat 100    1*5 

State  Bank  of  Va.lOO  110>« 

I         M.  Loals.  ! 

RHcnr  (>iiiiinerc«..10n,  450 

'  .1 100-  310 

.1 100    H'i 

tOO'  100 
FiHKthitoUoaal  ..lOOJ  240 

100      90 

....lOo!  120 

ints-Nat  ...100    110 

a  National.lOO    130 

National  ...100    115 

Francleeo. 

Bank  of  CaUfomla. . . .    175 
iFlrstNat  Unlil....lOO    119 

lOranKeri'  Bank 

IPaolflo 

riHB     INStlB'OB 

•T«»OK«. 

tliaore. 

""Ire  in  en's. 5 

jrtre  Ins.  10 

iir'oe .  1 H 

Ire 9 

Fire 10 

Merehanu*  Mutaal.60 
NaMnnal  Plrc 10        A\ 


^.1  1       J.  7 

101       

12.2      124 

102  102>s 
89      100 

118  tl6>« 
ia2  134  I 
130     1J4 

55%    56 
1  <6>s  137    ' 
172      .... 

146    

122      12  > 
112\  113 

75    ' ' 

100      ' 

240     ■       " 

ioT 

124 

12  J 

idi'ioo 

105  106 
SOti  81     I 

106  |106<4, 
120    I 

SO 
165 
151 


j  ImuRAKCB  Stocks. 

I  Boston. 

:  Americiui  F.  A  M. .  100 

Boaton 100 

BoyUton..- 100 

Dwelling  Boose... 10<> 

Kllot 100 

Firemen's 100 

>f«mif»cturer8'.  -.100 

.Maj<9.  Mutual 100 

jMercanUle  F.  A  M.lOO 
Neptune  F.  A  M...100 
North  Amerloan  ..100 

Presoott 100 

Shoe  A  Leather.  ..lOQ 

jWaahlncton 100 

Cincinnati. 
|Amax<iu<uew  suick)  20 

Aurora 20 

Cincinnati 26 

Citizens' 20 

Cnmrnerclal 25 

'■'■■'■■     100 

:.e 30 

20 

....... i., 100 

Firemen's 20 

(iermanla 20 

(ilobe 30 

MKrchanlii'A  3Ianuf  20 

MUnil  Valley 50 

' 100 

100 

ton 20 

25 

'.rd.  Conn. 

n 100 

■  ut 100 

1 100 

,; 100 

IMII'IJI 100 

rbmnix 100 

Steam  Boiler 50 

I     London,  Enc. 
Ooiniuerelal  Union. AS 

Ouartllan 50 

Imperial  Fire 25 

Ljuioashlre  F.  A  L.  .85 
London  Ass.Corp.l3>s 
LIv.  A  Lund.  AGlobe.S 
North'nFlreAUf«..5 
Nortb  Brit.  A  Mer.  8% 

iQoeeo  l^re  A  Life..  .1 

iKoral  Insuranoe...  ..3 
Nesr  Orleans. 

rr.'neont  .Mutual/ 

I  ii'iorii'  Jind  Traders'. 

i  iri'iueu's 

Uermonla 

illbemla 

illome 

JHope 

iLafayette 

Meronants'  Mutual  . . . 
Meobanlos'  A  Tnwlers' 
NewOrleans  Ins.  Asa'n 
Vfw  Orleans  Ins.  Co 


Bid. 


Ask. 


123 
146 

95 1« 

S3 
120 
185 

35 
1241s 
135 

90 
100 
100 

17 

97 

101 

1.10 

225 

■55"" 

210 

111 

155 

100 

105 

185 


lal 


155 

95 

130 


241 
113 
280 
129 
l»0 
184 
105 

ia>s 

t)5 
158 

a 

54 

30 
S3 
86 

86  >s 


127 
1461s 

96 

8C 
131 
188 

40 
125 
1S7 

95 
lOfr 
103 

18 

98 

105 

too 

135 
135 

so' 

60 


117 


805 

60 

166 


180 

844 
116 

■288 

181 

03 

186 


S0>a 
«7 

lar 

6>a 
56 
31 
55 
87 

S>« 
86% 


61 
167 
168 

m' 

143 


ISO 


30 


460 
J20 


100 


117 


123 

m 

170 


T* 


New  York. 

Amerlean 50 

Aioerioan  Exob...lOO 

■  wery -.35 

'.tdway 25 

...klyn 17 

)xens' 20 

V 70 

Miton 100 

Cuwmerelal 60 

Continental 100 

Eacle 40 

Empire  City 100 

Ezohanin.. 80 

Farracnt..^ 50 

Ftraman's 1 

Garmaa-Amerlcan  100 

Ctomaala 50 

Olobe 50 

'Ore«nwtoh 35 

Onardlan. 100 

HamUton 19 

Hanover SO 

Home 100 

IHoward 40 

Jefferson 30 

iKIuKsCo.  (B'klyn)  .20 

KnlvkertHKiker 30 

ILafayette  iB'klyn)  .50 
Long  Isl'd  (B'klynl.SO 
.Wannf.  A  Builder*' 100 
I  Mechanics'  (B'klynlSO 

,  .Mercantile 50 

Merrlianta' 50 

Monlauk  (B'klyn)..  60 
Nassau  (B'klyn>....50 

National 37>s 

N.  Y.  Equitable 3! 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacific 23 

Park 100 

Poter  Cooper 20 

People's 50 

Pbeniz  (B'klyn)  .....50 

RutKeni' 25 

Standard -50 

Star lOii 

Sterling 100 

Stuyvesant.... "'< 

Unlte.i  States 

Westobestar 

wiiii»Ti-burff  f!ltv 


40 

42% 

80 

8ft 

66 

123 

136 

9>>    ilOO 

70%; 

100    1105 

66       70 

SI'S    56 

107      110 

10\    22 

83        a7>tt 

•  ••■••      r  «  ■  «  r« 

;wi  •  i«» 

123 



150 

05 

145 

170 

175 

115 

115 

117 

V9 

816 

850 

85 

03 

120 

90 

26  J 

13V 

110 

315 

70 

110 

1S5 

146 

75 

118 

210 

87 

86 

85 

110 

80 

GO 

108 

US 

113 

00 

155 

88 

155 

100 

166 

100 

I. '.5 

103 

144 

120 

lOi) 

65 

65 

112 


160 

100 

155 

177 

160 

1'3<» 

180 

126 

86 

386 

266 

96 

108 

13» 

luO 

300 

14S 

117 

830 

80 

114 

14S 

ISO 

80 

186 

3-iO 

95 

90 

90 

120 

90 

65 

IIS 

100 

147 

96 

160 

00 

165 

105 

175 

105 

160 

108 

148 

1-25 

106 

90 

70 

120 

lO 

.10 

r> 


*  Prlea  naialaal:  no  late  traasvnloui.        :  Uut  price  this  week.       F  <)uotatlon  per  sbare.       |  Assessment  paid.    1i  All  ox-dlvldend. 


398 


THE  CHKONICLR 


[Vol.  XLHL 


Ittujestmetit 
%nilxan&    lutcXIiflewce. 


The  Investors'  Suppleimknt  contaim  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  if  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished withotit  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  centi  each,  and  to  others  at  |1  per  copy, 

GENERAL  INVESTMENT  NEWS. 

Bnffalo  Rochester  &  Pittsburg.— In  view  of  the  litiga- 
tion which  has  complicated  the  affairs  of  the  Rochester  & 
Pittsburg  Railroad,  the  following  from  the  statement  sub- 
mitted to  the  Stock  Exchange  is  of  interest : 

Capital  Block :  Preferred,  $6,000,000;  common,  f  4,800,000;  divided 
Into  sixty  tliousand  eliares  of  one  liundred  dollars  each  of  preferred 
stock  and  forty-eislit  tliousand  sliares  of  one  hundred  dollars  each  of 
common  stock.  The  preferred  stock  is  entitled  to  a  dividend  of  six  per 
cent  before  any  dividend  is  payable  upon  the  oonimon  stock 

This  company  owns  all  the  line  of  railroad  formerly  belongini?  to  the 
Eoehester  <te  Plttsburjc  EK.  Co.,  situate  within  the  limits  of  the  State 
of  New  York.  This  embraces  a  line  of  railroad  from  Kochest«r  to  the 
Pennsylvania  State  Line,  120  miles  in  length;  also  a  line  of  railroad 
from  Ashford  Junction  to  Buffalo,  about  46  miles  in  length  j  also  several 
branch  lines  comprising  about  nine  miles  of  road.  This  gives  the  com- 
pany about  one  hundred  and  seventy-flve  miles  of  railroad.  In  addition 
to  the  above,  this  company  owns  all  of  the  rolling  stock  formerly  be- 
longing to  the  Rochester .&  Pittsburg  Railroad  Company,  and  also  all 
the  various  assets,  cobsieting  of  the  stocks  of  other  companies  and  per- 
Bonal  properties  of  all  kinds  which  formerly  belonged  to  the  Rochester 
&  Pittsburg  Railroad  Company. 

The  company  is  practically  free  from  floating  debt,  as  It  has  cash  assets 
beyond  its  current  liabilities.  The  bonded  obligations  assumed  by  this 
oompanv  are  the  following: 

Rochester  &  Pittsburg  Railroad  Corapanv's  first  mortgage  bonds, 
$1,300,000.  The  proportion  of  the  $3,681,000  consolidated  flrst 
mortgage  bonds  of  the  Rochester  &  Pittsburg  Railroad  Company  out- 
standing, which  belongs  to  the  mileage  of  this  Company,  namely, 
$2,121,000.  The  balance  of  the  issue  ($l,560,OuO)  belongs  to  that  por- 
tion of  the  line  of  railroad  situate  within  the  limits  of  the  State  of 
Pennsylvania  which  formerly  constituted  a  part  of  the  Rochester  <fe 
Pittsburg  Railroad  Company. 

The  amount  of  Car  Trust  Certiacates  outstanding  against  the  rolling 
Stock  owned  by  this  rompany  is  $834,000,  of  which  *«41.000  bear  7  per 
cent  interest  per  annum  and  $193,000  six  per  cent  interest  per  annum. 
This  company  has  assumed  the  interest  on  the  $20.0C0  flrst  mortgage 
l)ond8  of  the  Perry  Railroad  Company.  There  are  also  outstanding 
$1,870,000  income  bonds  of  the  Rochester  &  Pittsburg  Railroad  tiom- 
pany,  interest  on  whicli  is  non-accumulative,  and  of  this  amount. 
$1,392,000  are  held  by  the  Union  Trust  Company  of  New  York  as  col- 
lateral eecurity  for  the  consolidated  flrst  mortgage  bonds  above- 
mentioned. 

That  portion  of  the  line  of  railroad  formerly  belonging  to  the  Roches- 
ter &  Pittsburg  Railroad  Companv  which  lies  within  ihe  limits  of  the 
Bt»te  of  Pennsylvania,  now  belongs  to  the  Pittsburgh  &  State  Lino 
Kallroad  Company,  which  corporation  has  a  capital  stock  of  $1,200,000, 
and  has  assumed  the  $1,560,000  of  consolidated  flrst  mortgage  bonds 
of  the  Rochester  &  Pittsburg  Railroad  Company,  being  the  propor- 
tionate aniouut  of  the  isaue  of  said  consolidated  flrst  mortgage  bonds 
to  the  number  of  miles  of  railroad  located  within  the  State  of  Pennsyl- 
vania. 

The  necessary  legal  steps  were  being  taken  to  consolidate  the  Buffalo 
Eoehester*  Pittsburg  Railroad  Company  of  New  York  with  the  above- 
described  Pittsburg  &  State  Line  Railroad  Company  of  Pennsylvania 
■when  an  iujunci ion  was  obtained  in  the  Court  of  Common  Pleas,  State 
of  PennsylVHuia,  restraining  the  consolidation  above-mentioned  until 
the  suit  now  pending  in  that  court  should  be  tried.  Whenever  the 
Injunction  above-mentioned  is  dissolved  the  consolidation  will  be 
effected,  and  the  new  consolidated  company  will  be  called  the  "  Buffalo 
Rochester  &  Pittsburg  Uailway  Company." 

On  this  account,  the  engraved  certifloates  of  the  common  stock  of  the 
present  Buffalo  Kouhester  &  Pittsburg  Railroad  Company  (a  New  York 
State  corporation),  which  we  desire  placed  upon  the  New  York  Stock 
Exchange  list,  bear  upou  their  face  the  following : 

"This  cert  iflcate  is  convertible  into  the  common  capital  stock  of  the 
Buffalo  Rochester  &  Pittsburg  Railway  Company,  share  for  share, 
when  the  pending  consolidation  is  eflected." 

This  company  requests  that  forty-eight  thousand  shares  of  its  common 
capital  stock  be  placed  upon  the  Regular  List  ot  the  New  York  Stock 

Exchange.     *    *    Walston  H.  Brown,  President. 

Chicago  &  Eastern  Illinois.— The  gross  and  net  earnings 
for  July,  the  first  month  of  the  fiscal  year,  were  as  below 
given: 

. July . 

1896.  1885.  Inerease. 

Orosseamlnga $141,249  $114,054  $27,195 

Operating  expenses 84,5v8  70,704  13,823 

Neteamlngs $56,7n  $43,350  $13,371 

Cincinnati  Washington  &  Baltimore.— Messrs.  John  A. 
Hambleton  &  Ck).,  bankers,  of  Baltimore,  said  in  their  last 
circular  that  "a  syndicate,  acting  in- the  interest  of  the 
English  holders  of  the  bonds,  has  purchased  from  Mr.  Garrett 
the  entire  issue  of  $4,000,000  Cincinnati  Washington  &  Balti- 
more second  income  bonds."  The  Baltimore  &  Ohio  received 
these  second  mortgage  inc.omes  in  the  reorganization  of  the 
old  Marietta  &  Cincinnati  Railroad  in  exchange  for  an  equal 
amount  of  Marietta  &  Cincmnati  fourth  mortgage  Iwnds. 
The  circular  further  says  that  nearly  all  of  the  $3,000,000  first 
income  bonds,  together  with  a  considerable  amount  of  pre- 
ferred and  common  stock,  is  now  held  by  English  capitalists, 
and  that  they  unquestionably  control  the  management  of  the 
Cincinnati  Washington  &  Baltimore  Company,  and  no  doubt 
at  the  next  annual  election  (in  April,  1887)  will  elect  directors 
and  officers  in  the  interest  of  the  English  bond  and  share- 
holders, 

Cleveland   Colnmbns  Cincinnati  &  Indianapolis.— The 

earnings,  expenses,  &c.,  furnished  for  the  Chronicle,  have 
been  as  belovr : 


18S6. 

Gross  earnings $348,131 

Operating  expenses      221,719 

Neteamlngs...      $126,412 
Interest,  taxes,  &.O..         68,727 


-July. 


,  . — 7  Jfo».  end.  JuIySl.-— > 

1885.      1886.       1885. 

$287,934  $2,167,358  $1,930,902 

225,142     ■    1,463,988       1,544,455 

$380,446 
464,042 


$82,791 
71,678 


$703,371 
482.841 


Balance $57,681     def.  $8,886       $220,530  def.  877.955 

AddiUons  to  prop'y  16,439  16,525  120,980  102,982 


Balance. 


$11,244  def.$25,411  $99,549  def.$180,577 

Delaware  &  Hudson  Canal. — This  company  has  issued  a 
circular  pursuant  to  the  action  at  the  annual  meeting  of 
stockholders,  held  on  the  8lh  day  of  May,  1883,  authorizing 
the  increase  of  its  capital  stock  from  time  to  time  for  the  pur- 
pose of  retiring  certain  specified  bonds  as  the  same  should 
become  due.    The  circular  says: 

"  Under  the  authority  thus  conferred— and  for  the  purpose 
of  retiring  bonds  of  the  Union  Coal  Company,  guaranteed  by 
thi.s  company,  falling  due  January  1st,  1887,  amounting  to 
$1,000,000,  and  which  bonds  were  included  in  the  order  above 
alluded  to— the  board  of  managers  hereby  offer,  at  p  ir,  to  the 
stockholders  of  record  at  the  closing  of  the  books  on  Septem- 
ber 30th,  10,000  shares  of  the  capital  stock  of  this  company, 
each  stockholder  being  entitled  to  subscribe  for  one  share  of 
new  stock  for  every  twenty-three  and  one-half  shares  then 
held.  Subscriptions  wiU  be  received  by  the  Treasurer  of  the 
company  at  its  office  in  this  city  from  October  Ist  to  October 
12th.  Payments  will  be  required  as  follows  on  new 
shares:  25  per  cent  on  October  15th ;  75  per  cent  on  Decem- 
ber 14th." 

Grand  Rapids  &  Indiana.- The  gross  and  net  earnings  for 
August  and  eight  months,  reported  for  the  Chronicle,  were 
as  follows : 

. August. ,     . — Jan.  1  to  Aug.  31. — . 

1886.  1885.  1886.  1885. 

GroesearnlDgs $201,439       $178,516    $1,294,639    $l,21.'i.32« 

Operating  expenses....    123.189         111,858         855,030         833,905 

Neteamlngs $78,250  $66,658       $439,609       $3v>l,421 

Indiana  Bloomington  &  Western — Cincinnati  Sandusky  & 
Cleveland. — At  Cincinnati,  Ohio,  Sept.  28,  an  order  was  made 
in  the  United  States  Circuit  Court,  Judges  Jackson  and  Sage 
sitting,  favorable  to  the  Cincinnati  Sandusky  &  Cleveland 
Railroad  Company  as  to  the  amount  of  rent  to  be  paid  by  the 
Indiana  Bloomington  &  Western  Railroad  Company  for  the 
section  of  road  between  Dayton  and  Springfield.  This  piece 
of  road  was  under  lease  to  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  Railroad  Company  at  the  time  the  entire 
Cincinnati  Sandusky  &  Cleveland  line  was  leased  to  the  Indi- 
ana Bloomington  &  Western  Railroad  Company.  The  Indi- 
ana Bloomington  &  Western  Co.  were  to  pay  33}^  per  cent  of 
the  gross  earnings  of  the  entire  line  as  rent.  Tlie  lease  to  the 
C.  C.  C.  &  I.  was  for  35  per  cent  of  the  gross  earnings  of  the 
short  section  of  the  road  which  they  used.  The  Indiana 
Bloomington  &  Western  Railroad  Company  could  not  use  this 
section  of  the  road  to  advantage,  and  the  C.  G 
C.  &  I.  continued  to  occupy  it  alone.  The  Indiana 
Bloomington  &  Western  Company  collected  the  35 
per  cent  from  the  C.  C.  C.  &  I.  R.  R.  Company,  but 
accounted  for  only  33  1-3  per  cent  of  the  35  per  cent, 
instead  of  accounting  to  the  Cleveland  Sandusky  &  Cincinnati 
Company  for  33  1-3  per  cent  of  the  total  gross  earnings  report- 
ed to  them  by  the  C,  C.  C.  &  I.  Company.  The  matter  was 
taken  into  court  on  a  suit  by  the  Cincinnati  Sandusky  & 
Cleveland  Company  for  the  difference  for  the  first  six  months, 
andajudgment  was  secured  for  $40,000,  and  has  been  affirmed 
in  the  Ohio  Supreme  Court.  The  rent  which  h  s  since 
accrued,  with  interest  added  to  this  judgment,  makes  the  en- 
tire jn^lebtedness  of  the  Indiana  Bloomington  &  Western  Com- 
pany to  the  Cincinnati  Sandusky  &  Cleveland  Company  about 
$350,000.  On  account  of  this  decision  of  the  Court  the  In- 
diana Bloomington  &  Western  Road  was  placed  in  the  hands 
of  Mr.  Charles  E,  Henderson  as  receiver. 

The  present  decision  is  that  the  Court  will  not  retain  the 
leased  road  without  complying  with  the  requirements  of  the 
lease  with  respect  to  rents  due,  and  the  receiver  is  ordered  to 

Cay  to  the  court  33  1-3  per  cent  of  the  gross  earnings  on  the 
asis  of  the  Ohio  Supreme  Court  decision,  which  includes 
33  1-3  per  cent  of  the  gross  earnings  of  the  division  in  ques- 
tion, and  the  receiver  w^as  warned  not  to  act  as  a  partisan  on 
pain  of  removal.  The  Indiana  Bloomington  &  Western  Com- 
pany was  also  ordered  to  keep  the  leased  line  in  first-class 
condition,  and  if  necessary  to  use  the  earnings  of  the  ladians 
Bloomington  &  Western  Company's  main  line  in  thus  com- 
plying with  the  terms  of  the  lease. 

Memphis  &  Charleston.- The  gross  and  net  earnings  for 
August,  and  for  two  months  of  the  fiscal  year,  have  been  as 

foUoiVB  : 

. August. .  ■ — July\  to  Aug.ZX.-^ 

1886.  1885.  1886.  1885. 

Gross  earnings $119,375  $95,824  $214,838       $179,640 

Operating  expenses....      73.192  63,880         I4-',065         132.620 

Neteamlngs $16,183         $31,944         $66,773         $17,020 

Mobile  &  Glrard. — The  lease  of  the  Mobile  &  Girard  rail- 
road to  the  Central  Railroad  &  Banking  Connpany  has  been 
formally  executed.  The  lease  is  for  ninety-nine  years,  and 
dates  from  June  1,  1886,  from  which  time  the  stockholders 
will  begin  to  draw  their  dividend  of  1)4.  per  cent,  guaranteed 
by  the  Cpntral.  The  Central  holds  certain  stock  in  trust, 
which  will  be  transferred  to  the  proper  parties,  and  all  those 
holding  preferred  stock  will  receive  two  shares  for  one  in 
common  stock. 
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New  York  Central  &  Hadson  Rlrer.— The  statement  for 
the  quarter,  and  for  the  year,  ending  September  30,  is  as  fol- 
lowB,  1886  being  partly  eatimated  : 

WOM  IHa  QDAKIU  BHDOIO  SCPrBMBEK  30. 

nrUM€tHmuLleil.  Actual. 

1886.  18-ib. 

anmtmniof »8,7O8.0OO  $6,oft3.4i5 

^craSxTlpeiUM (60-18%)     5.a*1.0uO    (7434%)  4.500.207 

HMeamlnsi »3,467.000  Sl.553,208 

VbM  eharRnT. 1.936.000J  1.463.726 

Frofflt - a-T3>0  »1,641.000  ClOJi        89,481 

n^lUdpaklOet.l» <1H>        884,000  (-50%)    447.141 

BapliM #847,000        DefloJt.. $357,689 

TBAE  EMDtXO  ■KPmiBSa  30. 

PmUytUmtakd.  AehuO. 

1886.  1885. 

QtOMMmlBin $30,500,000  »?4,129,441 

Ov«n(lii«(  azpenM* (aa-SlH)   18,973.000  (66-80%)  ltt.311>.372 

■a*  Mraian. »11.527.m»  ^-i. 1 10,009 

tint  llfctflll^ 7.250,000  .^.933.726 

PtoOt (4-T91M  » 1.377.000     (2-43%)  »2.I7834a 

nvMMidipidd (i-00%)     3.577.000     t3-5«>%i    3.12».»»0 

Saptu .•700.000       DeUcIt  .!iiJ5J,647 

Hew  fork  Lake  Erie  A  Weetera.— The  etotement  of  grow 
■ad  net  eaminga  for  eleren  montlM  ct  tb»  current  fiscal  year 
ii  given  below,  V  moaths,  and  the  groas  earnings  include  68 
Mr  cent  of  the  earnings  of  tlie  New  York  Pdnniylvania  & 
Ohk>,  leaaed  Una,  the  otW  ^per  cent  of  the  earnings  of  that 
Hi»A  being  paid  as  rentaL  The  net  earnings  are  correct  as 
showing  t£e  aotnal  results  to  tlie  Mew  York  Lalce  Erie  & 
Western  Cooipany. 

. Oram  Mmnfnat. . -Vel  Jtarnin^. . 

18SV86.  1W445.  laaVHS.         1844.8), 

Oel.  1  toMoh  31.  «10.«42.r71       «»J97.ia0       «8.W3,M3  $2,336,012 

^M i.74ij5a       i.4ee,ois         4a«,»3s      iHK.ois 

9m 1,»31.877  1.481,613  616.661  314.29^ 

J^ 1387JW5  l.481.»8a  "tHI!  liHff 

July V»MJt6t  1.561,723  606.864  370.5!S5 

AnsoM _  a.0ai,6»S  1,737.438  873.093  503,601 

TMal  U  aMiks4«30.360,170     $17,0M,9O7     63.783.131     94,109.605 

Mew  Terk  *  New  Eagland.— No  definite  information  has 
bean  made  public  to  account  for  the  sliarp  tiae  in  this 
company's  stock.  The  ramon  have  been  many  an  1  various. 
ud  ooaaiderixi;g  the  simollaneoos  advaiioe  In  the  N.  Y.  City  & 
Northern  bonds,  Uie  following  from  KUrnan't  Wall  Street 
Bmmmarif  ot  Tnasday  is,  perfaaps,  mors  plausible  than  any  of 
tfca  other  mmocs: 

tossUI  BoMoa.— BsTs  Jwt  ulked  wItt  •■•  o(  the  kattur  laiidan  on 
K.  V.  *  M.  K.,  a  csatlMUa  wba.  (nnn  ki»  UHaate  ssaMeUiMi  with  I  bo 
ssBsanr'a  aCtirsaad  DMcslMM  portuaa  sa  Ite  MMat.  i*  sctIuhm  iwt- 
lar  aSIa  to  Jodas  •(  wkal  is  bKoc  oa  UUB  aiaoat  aorbodj  «t*r.  Hia 
saslaaaaan  at  tfes  dMU-Oul  Ooald.  Oms  aad  rMdkavsMoarMleon- 
tni  tt  Ike  itaoa.  aad  tbat  at  laa  aaoaal  oMsMac  tai  Dserailier  will  tHkn 
naael.  Tkar  «>U  Umb  be  nadjrlo  oaKotUts  wlkk  the  N.  Y.  N.  tl.  A  II. 
Bsittsrd.  aad  n  majr  ba  Mfaly  aM*i«sil  tfeat  tta  Uiur  win 
^afea  imm  !■■■  liiisliiSlin  MaMe  at.  8ImiiI4  tk*  N.  U.  not 
take  advaalacs  tt  tUs  onaitaaltr  to  aoatrol  a  throosk  line 
bstwssn  Haw  Toik  aad  Beatan.  tba  Saw  laciaad  wUl  im 
aoaaiitill  w«tk  the  New  York  dty  *  Hoftbani.  aad  witli 
Ike  asw  DaabaiT  raad.  which  U  lo  ba  baUt  as  ooesb  form 
a  asw  llaa.  The  advaalafle  to  Uie  Hew  gaatssil  at  fotnc  Into  ilw 
susaa  kasds  aaawd  — st  ba  awat  aad  It  Is  eoaMaelljr  aMerted  Ui»t 
wksSws la  ■nutaialiira  Ikaltoa  batwesn  Haw  Tott  and  uoetoa  will 
M  ■atartaUr  skirtMsdkadthssarTtsela  avacT  war  (natty  improTi-d. 
naearaiassfsrAaaMwM*  a  >wr  tke— d  isllsw  areeter  then  liut 
y«ar,ora*ua»tM^M04aUafa  aat.  Tka  dlMalstsa*tlMlrmettiiu.i  uii< 
awralng  itonlsiail  Iks  si6  aaiatl  «Mimd«l  Jfs  par  eeotou  iliepre- 

' ~  -*,  MraMa  HoTseiber  1.    Xo  other  hnalaiiet  of  pablio  loter.ot 

■ol*£  Tka  aal7  aUaMsB  lo  Ika  baeai  la  the  Moek  wm  in 
I  lo  Ike  apvtaaikli«  asHaasHBt  o(  laaas  fcy  tke  Stale  ot  Oonnectl- 
eat  aad  the  blaiiar  fcteaa  bow  eanaal  BasMd  a  toaUaa  aUa  to  aorrow  la 
the  adods  of  toe  dlreelota  la  eonaanaeaeai 

—The  gross  and  neteamings  ia  the flsoal  years  1884-65 and 
1886-9S,  by  montlw,  are  as  f  oUowa : 

. Oreaa  lia  iiliiai              . Iftt  Awi%4n0* — » 

1885^  1884^  1885-6.  18i4-5. 

.  1  to  Maroh  n.. 61390.745  61.830,665  $679,965  644a.<.).'%7 

~          814.504  669,103  106,067  72,237 

a08J14  660.806  83.430  6i,mi 

814.316  371.057  •6.590  Hl'IXS 

848,493  385.967  130,865  109.744 

AiWns* 879,843  837,348  187,489  153,731 

Talai  11  awnlha.. 63,477,915       68.937,334    61,343,816       6926,900 

New  Tork  Htock  Exchange.— The  Chicago  ft  Northwest* 
an  RaUroad  Co.  asks  the  Stock  Exchsnge  to  list  $4,885,000 
GUcago  ft  Notthweatem  4  per  oent  extcoaion  bonds  of  1886. 
Iba  Eooda  are  dated  April  15,  1886.  and  matnre  Aug.  15, 
The  following  bonda  are  depoeited  with  the  trustee  to 
'ese  ezleusHD  bonds:  91,540,000  Wyomini;  Ontral 
1st  mortgage,  1570,000  Dakota  Central  1st  mortgage  and 
fM'TS.OIW  neawa*  Elkhorn  ft  Missouri  Valley  Bailroad  Co.'s 
ist  mortgage. 

The  Cnioa«o  Milwaukee  &  St.  Paul  Ca  asks  the  Stock  Ex- 
Cfeaage  to  list  #2,140,000  additional  Chicago  ft  Pacific,  Western 
INvWon,  booda  numbered  from  18,541  to  30,680  inoluiiive, 
iaoed  at  the  rate  ot  $30,000  a  mile  on  new  road. 

The  Wistar-Fleining  committee  of  Texas  Pacific  asks  the 
Blook  Exchange  to  Uat  the  Farmers'  Loan  ft  Trust  Co.'s  <  erti- 
flcatee  iasoed  sgaiost  depoaits  of  stock  tuder  its  p'an  of  reor- 
ganltatkw.  To  dale  there  haTe  been  over  7U,0uO  shares  de- 
posited. 

QnU  Colorado  ft  Saata  Pb  asks  for  the  listing  of  |06O,0OO  of 
fliat  mortgve  bonda  oa  new  mileage 

Datroit  Hillsdale  ft  Bonthwestem  asks  for  the  listing  of 
lt»000  shares  of  stock,  gnantBteed  by  Lake  Shore. 


/«/«  1  to  iug.  31.^—. 
1886.  1885. 


Norfolk  &  Western. — The  groesand  net  earnings  for  August 
and  since  Jan.  1,  in  1886  and  1885,  were  as  follows  : 

. J.ugutt. .       --8m.  ,.'an.  1  to  J. mo.  31.— > 

1896.  1885.  1886.  1885. 

Groas  eamlnga 8287.406    6250.195       61,993.074    61,607,701 

Oper.expen.  Ataxes...     164,4^7      145,283         1,210.946      1.076,526 

Neteaminsa 6;22.m3    $104,912  6782,123       8621,175 

Northern  Pad  Be— The  gross  and  net  earnings  by  months, 
in  1885  and  1886,  have  been  as  follows  : 

Oro$*  .Samin^t. .       . .Vel  BcuminoM > 

1886.                  1885.  1886.              1885. 

July 61.100.036      61.000.011  6534.526       $549,444 

Aognat 1.226.359            971.289  658.952          506,708 

Total  2  months.    $2,326,384      $1,971,300       $1,193,478    $1,056,153 
Land  sales  for  the    same  period   in   18S6,    41,744   acres; 
amount  of  sales,  including  town  lots,  $123,330. 

Oregon  Railway  k  Narigatlon  Company.— The  gross  and 
net  earnings  for  August  and  for  two  months  of  the  fiscal 
year  were  as  follows: 

. A  vgrwtf . 

1886.  188.'».  18S 

Qroaa  aamlnsa $t«0,ot41    $143,458       $881.1*63        $849,334 

Oper.  expeasesAtaxea..   254,496      225,998         502,669  436,010 

Net  eernlnin $203,583.6217.400        $379,293       $413,324 

Philadelphia  &  Reading.— The  ri^sultof  the  joint  opera- 
tions of  the  Philadelphia  ft  Reading  Railroad  and  Coal  ft  Iron 
Company  in  the  month  of  Augusv.  the  ninth  month  of  the 
fiscal  year  (including  Central  New  Jersey  Railroad  leaeed), 
was  a  decrease  of  $48,049  in  groes  earnings  and  a  decrease  o( 
$800,880  in  pet,  oomparedl  with  August,  1885.  In  the  nine 
montha  from  I>eoember  1  there  was  an  increase  in  1885-86  of 
$l,a){l,472  in  gross  earnings  and  a  decrease  of  $821,667  in  net, 
compared  with  the  same  period  in  1884-85. 

. Oron  RteeiuU.      ->         , Ntl  Beeeiptt. > 

1885-0.               IM84-5.  1885-6.               1884-5. 

Deo.  ItoKar  31. $19,947,378   $16,968,319  $1,272,184     $4..t6»,6t4 

June 3,814.203         3,748.389  810,364           833,805 

JnlT 4,058.4116        4.0O.%.8'42  1,015.422        1,123.747 

Aoipist 4,300,689         4,358.633  1,067.021        1,436,401 

TMa]9montha...$32,l50,700    $31,101,223      $7,170,991     $7,992,658 

FIttsbarg  ft  If  estera. — A  meeting  of  the  stockholders  of 
the  Pittsburg  ft  Western  Railroad  Company  has  been  called 
for  Oot.  7  to  make  arrangsme&ts  for  leasing  the  Pittsburg 
lUnesrille  ft  Fairport  road,  a  line  running  from  Warren,  O., 
to  Fairport,  O..  a  distance  of  about  60  mites.  The  new  line 
will  give  the  Pittsburg  ft  Western  one  of  the  shortest  routes 
to  Lute  Erie,  The  Pittsburg  Paine«ville  ft  Fairport  road  is 
owned  by  a  New  York  syndicate,  but  the  terms  of  the  lease 
are  not  known. 

8t.  Joseph  ft  Grand  Island.— The  following  curculsr  has 
beoi  issued  to  stockholders  uf  this  ootnpanv: 

N.  v.,  Sept.  16,  1886. 

In  order  to  properly  protect  your  inter,  sts,  and  to  increase 
the  btuinees  over  the  niiin  line  of  your  road,  the  management 
deem  it  necessary  and  wise  to  secure  the  building,  mainly  in 
Nebraska,  of  a'  out  300  milee  of  new  road.  The  construction 
will  be  tluough  a  fertile  coimtry  already  settled,  and  fully  as 
productiTe  as  that  on  your  main  line,  which  has  now  demon- 
strated its  ability  to  earn  6  per  cent  interest  upon  |i30,000  per 
mile.  Estimates  have  been  made,  and  it  is  believed  that  $15,- 
000  per  mile  will  build  and  e(|uip  the  proposed  extensions. 
Tbeee  will  be  so  located  as  to  give  the  main  line  an  average 
haul  of  the  business  to  and  from  St.  Joseph  of  at  least  200 
miles  on  the  business  originating  upon  the  new  lines. 

The  stockholders  of  record  on  October  10th  will  be  given 
the  privilege  to  subecrilw  prior  to  November  1st,  1886,  to  new 
securities  upon  the  following  terms  :  Ualdura  of  each  $1,000 
(par  value)  of  the  present  St.  Joseph  ft  Orand  Irland  stock, 
will  be  given  the  privilege  to  subscribe  for  the  securities,  pro- 
posed to  be  icsoed  for  such  new  roads,  to  an  amount  of  $500. 
For  aaah  $500  paid  in  cash,  they  will  receive  $.'H)0  in  a  5  per 
uem%  8ii>^uitgage  gold  bond,  tssued  by  the  new  company  or 
tiUHiiiaBfcs,  at  the  rate  of  $15,000  per  mile  completed  road, 
and  $250  In  full  paid  stock  of  such  company  or  companies. 
The  total  stock  per  mile  will  be  $15,000.  The  balance  of  the 
stock  will  be  retained  in  the  treasuries  of  the  Sc.  Joseph  ft 
Orand  Island  Railroad  and  Union  PaciUo  Railway  companies. 
In  consideration  of  their  joint  indor-ement  of  the  bonds 
through  a  traflio  agreement,  which  shall  l>e  of  such  a  nature 
as  to  provide  for  the  prompt  payment  of  interest,  and  the 
agreement  so  to  pay  shall  be  indorsed  upon  earh  bond. 

Payments  on  subscriptions  to  be  made,  20  per  cent  in  cash, 
at  time  of  subscription,  and  10  per  cent  month'y  thereafter. 
Bonds  for  the  first  two  payments  will  be  given  on  the  third, 
and  also  on  the  fifth,  seventh  and  ninth  payments,  "The  stock 
will  be  delivered  on  the  last  payment.  This  plan  will  provide 
$2,800,000  in  cash,  and  the  beneficial  effect  upon  the  stock  of 
your  company  will  be  readily  appreciated,  as  the  profits  upon 
all  biuimsa,  which  shall  be  add<,'<l  through  these  new  crimeo- 
tions,  will  be  applicable  to  the  stock. 

The  privilege  given  to  the  stockholders  of  the  St.  Joseph  ft 
Grand  Island  Railroad  Ck>mp»ny  to  subscribe  as  above  will 
alMolutely  expire  November  1,  1880,  after  which  date  subscrip* 
tiona  for  the  amounts  not  taken  will  be  offered  to  others. 

InWest  at  5  per  cent  will  be  allowed  on  ea<'h  instalment 
paid  from  date  of  payment,  and  adjusted  on  the  payment  of 
the  last  installmeut. 

If  you  desire  to  subsoribe,  please  sign  the  enclosed  blank  and 
return  to  E.  C.  Benedict  ft  Co.,  20  Broad  Street,  New  York. 

By  order  of  the  Board  of  Directors. 

Jaxks  H.  Bbodktt,  President. 
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P.  S. — The  foregoinj?  privilege  i8  extended  only  to  the  hold- 
ers of  |1,000  of  stock  (par  value)  and  multiples  thereof,  and 
^ill  not  he  allowed  to  any  fractional  parts  of  this  sum. 

— The  g>  otB  and  net  earnings  for  August  and  for  eight  months 
-were  as  follows  : 

. August. ,  , — Jan.  1  to  Aug,  31. — , 

1886.  188.5.  1886.  1885. 

-Oioss  earnings $105,fi68        $89,672        $732,322        $«58,8.'50 

£xp«nse! 56,542  S9,6j4  413,125  518,993 

Neteamlngs $49,124        SSO.OIS        $320,197        $139,857 

St.  Lonis  Salein  &  Little  Rot-k.— The  St.  Louis  Salem  & 
Little  Rock  railro»d  was  sold  to-day  at  public  auction.  The 
iBale  took  place  under  an  order  of  the  Circuit  Court  at  the  fore- 
closure proceedings  of  the  first  mortgage  bondholders,  who 
were  represented  by  John  P.  Ellis;  Charles  Claflin  Allen 
I'epresented  the  railroad  Company.  The  road  runs  from  Cuba, 
ilo.,  on  the  St,  Louis  &  San  Francisco  Railroad,  to  Salem  and 
the  Little  Rock  Division  of  the  Iron  Mountain  road.  The 
bonded  debt  is  |1,000,000.  The  road  was  bid  in  by  Charles  H. 
Taylor  and  Charles  S,  Freehorn,  agents  for  the  bondholders,  for 
#250,000, 

Mienandoah  Valley.— Following  is  a  statement  of  the  gross 
and  net  earnings  of  this  road  as  specially  obtained  by  the 
Chkonic  le  : 

. August. ■ — Jan.  1  to  .!«//.  31 . 

1886.             1985.  J886.               1885. 

itrossearnings $80,367          $69,820  $148,111       $435,812 

Opeiatiug  expenses 55,010            56,663  408,796          437,212 

Net  earnings $25,357         $13,157  $41,315  def.  $1,400 

Spokane  &  Palouse.— In  the  application  to  have  the  bonds 
of  this  railroad  listed,  the  following  was  stated  :  "  Application 
is  hereby  made  by  the  Northern  Pacific  Railroad  Company  for 
the  listing  of  688  first  mortgage  sinking  fund  six  per  cent 
gold  bonds  of  the  Spokane  &  Palouse  Railway  Company, 
numbered  1  to  688  inclusive,  of  $1,000  each,  dated  May  1, 1886, 
due  May  1,  1936;  interest  payable  May  1  and  November  1  of 
each  yeir,  at  ofiice  of  the  Northern  Pacific  Railroad  Company 
in  the  city  of  New  York  ;  trustees,  the  Farmers'  Loan  &  Trust 
Oom^any ;  transfer  office,  the  Treasurer's  office  Northern 
Pacihc  Railroad  Company,  New  York, 

The  bonds  are  issued  at  the  rate  of  $16,000  per  mile  of  road, 
extending  from  Marshall,  Spokane  County,  Territory  of  Wash- 
ington, where  a  junction  is  formed  with  the  Northern  Pacific 
Railroad,  in  a  southerly  direction,  a  distance  of  forty-three 
miles,  to  Belmont,  Whitman  County,  Territory  of  Washington. 
The  road  has  been  leased  by  the  Northern  Pacific  Railroad  for 
a  term  of  nine  hundred  and  ninety-nine  years,  the  Northern 
Pacific  Railroad  Company  agreeing  to  pay  as  part  of  the  rental 
the  interest  on  the  above-mentioned  bonds,  as  it  shall  become 
due,  and  the  semi-annual  instalments  for  the  sinking  fund 
sufficient  to  redeem  the  bonds  themselves  at  or  before  maturity, 
as  provided  in  the  mortgage."  These  bonds  are  redeemable 
after  10  years  at  105, 

Texas  &  Pacific. — The  time  for  depositing  the  income  and 
land-grant  bonds  and  the  stock  of  the  Texas  &  Pacific  Railroad 
Company  under  the  Fleming-Wistar  modified  plan  of  reorgani- 
zation expired  September  30.  The  committee  state  that  they 
have  practically  the  entire  amount  of  the  issue  of  all  classes 
of  bonds  except  the  income  and  land  grants,  of  which  about 
$1,500,000  have  been  received.  Of  the  stock  there  have  been 
deposited  shares  representing  $29,000,000  out  of  a  total  issue  of 
$32,000,000,  so  that  the  Fleming-Wistar  committee  now  con- 
trol nearly  the  total  amount  of  all  classes  of  securities 
except  the  income  and  land  grant  bonds.  The  issue  of  these 
outstanding  is  about  $8,000,000.  Of  this  amount  the  income 
and  land  bonds  reorganization  committee  has  received  bonds 
amounting  to  $4,700,000,  and  claim  that  they  have  enough 
more  promised  to  bring  the  amount  above  $5,000,000.  The 
World  says:  "Thoseofth^  stockholders  who  were  in  sympathy 
^ith  the  plan  of  the  stockholders'  committee  were  advised 
that  if  they  deposited  their  stock  under  the  Fleming-Wistar 
plan  it  would  be  well  to  do  so  under  protest,  and  accordingly 
a  printed  protest  was  gotten  up,  which  set  forth  the  grounds 
of  their  dissatisfaction.  The  Farmers'  Loan  &  Trust  Com- 
pany, however,  declined  to  receive  such  protests.  These  stock- 
holders were  then  advised  that  whatever  rights  they  claimed 
■were  presei  ved  to  them  by  giving  verbal  notice  of  the  protest, 
and  most  of  them  made  their  deposits  before  the  expiration  of 
banking  hours." 

Wabash— Chic.  Cin.  &  Loaisville— Indianapolis  Peru  & 

Chicago.— Decrees  of  foreclosure  and  sale  have  been  entered 
in  the  United  States  Circuit  Court  (or  the  District  of  Indiana 
in  the  case  of  George  T.  IL  Davis,  Trustee,  vs.  The  Chicago 
Cincinnati  &  Louisville  Railroad,  running  from  Peru  to  La 
Porte,  seventy-two  miles  in  length,  and  in  tho  case  of  Wager 
Swayne,  Trustee,  vs.  the  Indianapolis  Peru  &  Chicago  Il.->il- 
road,  seventy-five  miles  in  length,  and  the  Michigan  I,  & 
Chicago  Railroad,  eleven  miles  long.  The  sales  are  to  be 
made  after  four  weeks'  notice.  The  upset  price  in  the  Chicago 
Cincinnati  &  Louisville  decree  is  fixed  at  $500,000,  and  that 
in  the  Indisnapolis  Peru  &  Chicago  Road  at  $800,000,  and  in 
the  Michigan  I.  &  Chicago  Road  at  $20u,000,  subject  to  a  prior 
mortgage  for  $270,000,  This  whole  line  has  been  operated  by 
the  receivers  of  the  Wabash  St.  Louis  &  Pacific  Railway  for 
the  respective  trustees  in  each  of  the  mortgages  foreclosed,, 
since  they  were  surrendered  to  fuch  trustees  under  the  orders 
of  the  United  States  Circuit  Court  for  the  Eastern  District  of 
Missouri.  The  outstanding  bond  issue  under  the  Davis  mort- 
gage is  $1,000,000,  and  the  amount  issued  under  the  Swayne 
mortgage  is  $2,000,000.  The  rate  of  interest  on  both  classes 
of  bonds  is  7  per  cent. 


'Uhe  (Commercial  'ijtmes. 

COMMERCIAL    EPITOME. 

Friday  Niqht.  Oct.  1,  1886. 

We  are  having  fine  seasonabia  weather,  greatly  to  the  ad- 
vantage of  regular  trade,  and  business  is  promoted  accord- 
ingly. There  is  no  serious  trouble  with  labor  anywhere,  and 
it  is  asserted  that  the  leading  Knights  of  L^bor  have  declared 
opposition  to  strikes  and  boycotts  as  means  of  enforcing  their 
claims.  The  Socialists  of  this  city  have  brought  forward  a 
candidate  for  Mayor,  to  be  supported  by  them  at  the  coming 
election,  and  he  appears  to  have  a  backing  sufficient  to  arouse 
interest  in  the  necessity  of  all  good  citizens  giving  more  at- 
tention to  municipal  aflfairs.  The  money  market  has  con- 
tinued subject  to  flurries  and  manipulation,  but  these  have 
had  very  little  effect  in  commercial  circles. 

Lard  for  future  delivery  has  been  pressed  for  sale,  and  prices 
show  some  further  decline  ;  although  the  comparatively  low 
figures  brought  but  few  buyers  of  large  quantities.  There  is  a 
pause  at  the  moment,  dealers  awaiting  developments  regard- 
ing the  deliveries  on  October  contracts  and  extent  to  wtiich 
stocks  on  hand  have  been  reduced. 

DAILY  CLOSING  PKICES  OF  LARD. 

Saturd'fi.  ilond'y.  Tuesd'y.  Wedjm'y.  Thursd'y.  Frid'y 

Oct.  delivery...     b-.^2  6-49  6-11  0-37  6-33  6-25 

NoT'mb'r"     ..    6-39  638  6-34  6-30  6-28  6-24 

Uec'mb'r"      ..    6,0  6-39  6-36  f31  ti-29  6'26 

January    '•      ..     6-47  6-45  6-41  6-38  6-36  6-32 

February"     6-50  6-46  6-44  6-12  6'38 

Lard  on  the  spot  is  lower,  but  at  some  decline  the  business  for 
export  has  been  more  liberal.  To-day  business  was  active, 
especially  for  refined  .closing  at  6-40c.  for  prime  city,  6 -50® 
6'55c.  for  prime  to  choice  Western  and  6'90o.for  refined  for  the 
Continent.  Pork  has  been  more  freely  offered  at  easier  prices, 
closing  fairly  active  at  $11@$11  25  for  new  mes?,  $13  25@$14 
for  family,  $9  75@$10  25  for  extra  prime  and  $14@$14  75  for 
clear.  Cut  meats  have  been  active,  and  full  prices  have  been 
paid  for  pickled  bellies,  including  12  lbs.  average  at  7}^c. ; 
also  pickled  hams  10}4@i0%c.  and  shoulders,  &:^6'{o.  ; 
smoked  hams,  lli^'gl2c.,  and  shoulders  6;?^@7o.  Tallow  is 
steady  at  4  l-16c.  Stearine  sells  at  7J^c.  and  oleomargarine  at 
7c.  Butter  is  again  firmer,  21@31c.  for  creamery.  Cheese 
further  advanced,  with  a  fair  business  at  93^@12c.  for  State 
factory.  Beef  is  dull  at  $7  50@$8  for  extra  mess  and  $8@$8  60 
for  packet  per  barrel,  and  $12®  $13  for  India  mess  per  tierce. 
Bf  ef  hams  are  lower  at  $20@$a0  50  per  barrel.  The  swine 
slaughtered  at  the  principal  Western  towns  from  March  1  to 
latest  dates  numbered  4,760,000,  against  4,035,000  for  the  cor- 
responding period  last  season.  The  following  is  a  comparative 
summary  of  the  aggregate  exports  from  October  26  to  Septem- 
ber 25  for  two  years  : 

18^5-6.  1884-5 

Pork Ibe.     37,251,000       48,662,600        Deo.    11,411,600 

Baoon,<feo lbs.    436,357,674     406,780,370         Inc.     29,577,304 

Lard lbs.  263,951,513     263,884,735         Inc.  66,778 

The  speculation  in  Rio  coffee  has  been  fitful  and  unsettled. 
It  has  been  a  liquidating  market.  The  bulls  have  not  actively 
resisted  a  decline,  willing  to  test  the  strength  of  the  market 
under  legitimate  influences.  To-day  the  opening  was  at  a 
further  decline,  followed  by  a  partial  recovery,  closing  this 
afternoon  with  sellers  at  9'70o.  for  Oct.,  9'55c.  for  Nov.  and 
9-45c.  for  Dec,  Jan.,  Feb.,  March  and  April.  Coffee  on  the 
spot  has  been  more  active,  and  early  in  the  week  the  quota- 
tion for  fair  cargoes  recovered  to  llj^c,  but  the  close  is 
at  ll^@ll%o.,  with  a  sale  of  No.  7  at  lOj^c.  and  the  mild 
grades  quiet.  Raw  sugars  declined  early  in  the  week  to 
4  ll-lOc.  for  fair  refinmg  Cuba  and  53^c.  for  centrifugal 
of  98-deg.  test,  but  yesterday  showed  more  steadiness,  with 
an  improving  demand,  and  there  was  a  large  business  to-day 
at  firm  prict  s.  Refined  sugars  at  a  slight  concession  are  more 
active.  Molasses  has  ruled  steady  and  closes  more  active  at 
18(818>4^c.  for  50-deg.  test.     Oolong  teas  are  more  active. 

Kentucky  tobacco  has  been  quiet  but  closes  steady  at  4)^@ 
6c.  for  lugs  and  6  @  12c.  for  leaf.  Seed  leaf  has  continued  in 
demand,  and  sales  for  the  week  are  3,580  cases,  as  follows : 
1,800  cases  1885  crop,  Pennsylvania  Havana  seed,  12@  17o.  ; 
260  cases  1885  crop,  Pennsylvania  seed  leaf,  9  @  16J^c.  ;  400 
cases  1883  crop,  do.,  8@llj|c.  ;  120  cases  1881  crop,  ao.,  12@ 
13J^c.  I  200  cases  1885  crop,  State  Havana  seed,  13^13o.  ;  200 
cabes  1885  crop,  New  Eugland  Havana  seed  19@24c.  ;  250  cases 
1885  crop,  Oliio,  5}i@T%Q.;  200  cases  1885  crop,  Wisconsin 
Havana,  8}^@10c.,  and  150  cases  sundries,  7®  28c.  ;  also,  400 
Ualea  H^ivana,  60^  $1  05,  and  200  bales  Sumatia  $1  20@$1  40. 

Crude  petroleum  certificates  have  been  dull,  and  prices  have 
had  a  downward  tendency,  closing  at  62j8@62}^c.,  with  re- 
fined in  bbls.  (shipping  order)  quoted  at  e^^c.,  ana  in  cases  8J^c. 
Spirits  turpentine  has  been  quieter,  but  closes  firm  and 
active  at  37^0.  Robins  sold  to  a  fair  extent  at  $1  02@$1  07 
for  common  to  good  btrained.  On  the  Metal  Exchange  the 
only  movement  has  been  in  block  tin.  which  his  declined, 
closing  with  sales  at  22-40o.  for  October.  Ocean  freights  have 
been  active  at  better  rates,  but  the  close  is  unsettled. 
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COTTON. 

Fridat,  p.  M.,  Oct.  1,  1S96. 
Tkk  MOTUXirr  or  thk  Cbop,  aa  indicated  by  oar  telee^rams 
from  the  South  to-night,  is  Riven  below.  For  the  week  ending 
this  eveaing  (Oct.  I),  the  total  receipts  have  reacheil  136,465 
balea,  against  106,601  bales  last  week,  Tl.Olo  bales  the  previous 
week  and  43,581  bales  three  weeks  since ;  making  the  total 
reoeipts  Kince  the  1st  of  Sentember.  1886, 880,835  baloe.  af^inut 
433,123  bales  for  the  «ame  period  of  1883,  ■howinfc  •  decrease 
since  September  1. 1886.  of  45.803  balea. 


B»e€iptfat- 

.^ 

JTen. 

fw.. 

Wtd.  |n«r«. 

ftt. 

Total 

OslTMton 

Hew  Orlsaaa... 
Mobile 

6,403 

2.733 
343 

6,637 

3,543 

930 

851 
63 

13S 

20,651 

7,837 

6,831 
489 

7.071 

4.207 

2.15^ 
78 

10 

3.»70 

7.268 
1,394 

7,006 

8,837 

1,217 

i,«ao 

316 
279 

mIott 

6.12a'    4,794 

8,777     3.943 

238,        ISl 

7 

5.118 

5.978 
394 
333 

6,0 -iii 
90C 

4,883 
304 

2,403 
17 

1,873 
343 

209 
80,122 

33,840 

3 1,033 
3,050 

540 

Bsrannak 

Bmiuw'k,  Jke. 
Cksrieeton 

Pt  Royal,  Aa. 
WUmloKUra  .... 

KorebdC.Ao. 
ITorfolk 

4,448 

1,3:3 

2.  ■439 
103 

"i 

31.079 

6.347 
4.400 

1.878 
8 

I.ISS 
601 
305 

24:) 
33.«<60 

37,495 

900 

24,304 

504 

9,0  14 

25 

■•w  Totk 

Bostoa 

BalUmore 

PhUwlelp'a,  te. 

TMaUthUwMk 

1,606 
784 
136 

200 
2>2 

156,»05 

Faroaaumnaan,  wwibtw  the  foUowtnKtabto  showing  the  week  s 
tJtalMoa^pCi,  the  total  iinoe  Sept.  1,  lw5,  and  the  Mock  to-nikch' , 
and  Mm  Mm*  ttaoM  for  the  cofrMpmwtint  periods  of  lait  ^  <3r. 


OtL  1. 

OalTMloa.. 

lBd'ooU.A 
NewOrtoana. 

MobUa ' 

rvotUtm I 

B«Tuinab.  ..I 
Br'aWk.  *o 
Charleatoo 

r4.Bojal.Ao 
WUnlaictoa 

irMadCAe 
ItorMk 

W.PolaCAa. 
Nav  York . 
Boatnn  .... 
Baltlmora . 
Pblladei' 


ToUl IM.46S 


aao.013     823.071 


la  order  that  ooin|mnaoa  iii«7  b«  made  witk  oUmt  Tears,  «e 
g<ve  below  the  totals  at  limllim  ports  for  six 


OslTas4'o,Aa. 

HewOrlSMa. 

MobUa.... 

BsTaoaab 

Cbsrl'M'a.Ae 

Wlln'gt'B.Ae 

Hortolk 

W.  Fotat.  *e, 
AUotben    .. 

Tot.  tUs  w'k. 

1. 


«M 


1S>^        1883.    I    1W4. 


83349 
3l,0i2 

3,059 
37,«y3 
X4,<408 

9.0-9 

i.«oai 

S.841 
lS6.4a3 
SW.<23 


27.442 
39.185 

4,014 
43,301 
35,114 

5,696 
14.067 

9,764 

1,640 


180.e«3 


48  V,  1 88 


23,401 

80.136 

6.466 

41384 

81.912 
6.778 

18,126 
6,754 
3,844 


168,731 


485.6461  464J68 


1888. 

1691 

80,216 

17.448 

S7.94I 

SIOSO 

13.333 

10,657 

88.63  J 

32.554 

30,40it 

S4,0Sb 

7,517 

7,378 

>0,67> 

22,416 

6,434 

5,997 

4,485 

7,3 .14 

17,I,8U 

174310 

476,410 

604,387 

_y  iMiiM    ■ I  tadUauU:  Ukartaatoa  ia«lii4sf~rurt  Hut  ai,  «v. 

WUvtaAoa  taaladM  Monah'd  atrJta^  Waa4  Pulal  ■-^■r'T-  Cl4y  Puliii.<k 

The  exports  (or  the  week  ending  this  eveomif  roaoh  a  un% 
«t  68,000  balsa,  of  which  43,145  were  to  Oreat  Britain,  12,741 
to  fftaoo©  and  13,071  to  the  raat  of  the  Gootineat.  Below  are 
the  exports  for  me  week  and  ainoe  Septemier  I,  1886. 


Oairaatna.... 
Haw  0«1eiaa  ■ 


vMlfMS.... 


CkarlaaMa 

Wilalaatoa.. 
Norfolk 


Maw  Tors.. 
Boatq©.    ... 


TotaL 

T.«»l  !•>« . 


Wmk 


Oct.  L 


4wl«0 


ti/m 


I«,I4<I 


iijste 


Uioi 


l/Ml 

«a.iH  IS.7II 


I.901 


Ibtoi 

(TMk. 

4.1«" 


tjm  iijM 


4,«l»   *\MV 
U      l.S«l 


1.0S1 
ttt74    •H.OCO 


iHm  am.  I.  UM,  (<.  Oct.  I,  use. 


IS.4M 


I1JS6 


SI.IM 

«jaa 

J-** 

noMs 


t.450 
11,S40 


t»i 


Wtftt 


i,tsi 


9M0 


tl.tKI 

Sl.l'Hi 


Ib4>.. 

~U.S93 
IS.at3 


ti.5oe 

S.990 


7(1.41)1 

a.r.  <  I 

I  .Mi 
"iM.ai 
l»(<Hi9 


In  addition  to  above  exports,  oar  celb);ram'<  to-niKht  also  jnve 
an  the  following  amounts  of  cutton  on  sliiplioard,  nut  cleared, 
at  the  ports  named.  V/e  adil  siaiilar  (igarea  tor  New  York, 
jvhicb  are  prepared  for  our  speciiJ  use  by  Messrs.  Carey,  Yale 
ft  lAmbert,  24  EJeaver  Str«et. 


0^1.   1,  4T— 


N  -irOrleana 

dohUe 

'^luuiMIon 

iavitnaab 

Sslveatoo..  .... 

.^orftflk 

lew  Vori 

itluir  iMrta 

Total  1886. 

roral  18S5 

rutall884 


Oh  Shipboard,  hu(  eUarnt—fin 


Ortat 
BritaiH. 


13.131 
S.OiHI 

7.100 
10.031 
3,^00 
7,SJu 
4.'j00 

50  26i 


45,773 
53,19? 


1,733 
Ncoo. 
S,(M0 
Sono. 
1..112 
Nuue. 
Voae. 
N.nie. 


outer 

Foreii/H' 

a!«3 
Nono. 
3..5'.0 
3, a  O 
:«.3'.2 
None. 
6.'  (to 
1000 


6,017    18.:05 


13,283|2B.50I 
6,257  I  17,3Sl 


Ooatt- 
•rwc 

l.lol 
Nonn, 
None. 
3,6uo 
S.1'06 
V.7U0 
None. 
Mone. 


Total. 


17.   40 

Notlft. 

ll.50<» 

1 3,!)  0 

2i,^64 

5.9.10 

l;!.>00 

5.UO0' 


15,487  '    90.0{(4 


16.027 
13.1»7 


103  .'S'j  ; 
90.032  I 


LeavitiQ 
Stuek. 


2T.87S 
4.451 
2ri.996 
a7,96ft 
37,828 
.').949 

28,0SO 

210,02& 

220  0  =  3 
211,580 


The  specalation  in  cotton  for  future  de'ivery  at  this  market 
hass^own  a  good  degree  of  activity  during  the  pistwoek, 
but  at  Tariable  and  aomewhtt  irregular  prioei'.  The  opening 
was  with  an  active  m«nipuIation  of  notices  for  delivery  on 
October  contracts,  by  which  O^'tober  options  were  forced 
down  to  9'17c.,  thd  transactions  in  these  on  Saturday  last 
reaching  the  Jarge  agg^e^te  of  38.300  balM,  Monday  was 
quire  buoyant,  but  Tuesdsy  and  Wednesday  wero  lower  and 
unsettled.  Y'est-^rday  a  slight  decline  nnder  disippointing 
adrioes  from  Liverpool  wai  followed  by  a  renewal  of  specula- 
tive activity  on  the  part  of  the  "balU",  and  for  the  distant 
months  the  higlieit  prices  of  the  wtsek  were  paid.  This  action 
was  based  on  the  assumption  thit  the  outturi  of  the  new 
crop,  even  should  the  best  estimitcs  b  >  realized,  will  not  equal 
the  current  rate  of  consumption.  Today,  unfavorable  for. 
eixn  advioee.  and  especially  the  large  excess  of  stocks  at  Liv- 
erpool over  current  estimites.  together  with  a  freer  interior 
movement,  caused  a  decline  to  iibout  the  lowt«t  figures  of  the 
week.    Cotton  on  the  spot  has  hoen  in   fair  demand  for  home 

cor    I •  ',■--■-■■    '.>,iiit«tions  were  advanced  l-16c, 

•  I'i  ->Jay.    To-d<4y  the  market  was 

du  .  .-:-  -._...-.;.;.  -..  .  liiug  upUnJs. 

Ttie  total  sales  for  forward  delivury  for  the  week  are  4I'3,800 
Dales.  For  immediate  delivery  the  total  sal>»  foot  up  tbia  week 
5,509  bales,  incluitiiig  —  for  export,  5,5119  for  ooiuumption. 
—  for  speculation  and  —  in  tranait.  Of  the  above,  —  bales 
ivereto  arrive.  The  foUowlng  are  the  olBcial  quotations  for 
•ach  day  of  the  past  weeic 


SepL  33 10 
<«.  1. 

OrLAtCDS. 

MBW  O&LKAXa. 

T1£XA«. 

Bat.    .«»«  Tao* 

8-4. 

1 

S«4. 

non 

Tnaa 

Ofdtn-T.Vl) 

e\   i  «!•„  6n,, 

ei4„ 

7 

7 

6"^l« 

7 

7 

ItnctOnl       V'',,      7'«    1   7'4 

7V 

77|, 

-.7,, 

7J» 

77i, 

r^* 

(iood  O    '.                    8»|«  1   8l,« 

8>i« 

tx. 

8V 

84|, 

«% 

8tr.  UM                         HH       9H 

8H 

8U|ii 

9\ 

«>a|« 

8>»is 

Low  .Ml  I     .                  Q           9 

9>t 

9«l« 

»»,i 

VH 

»hli 

fl'ii 

8tr.L'wMl.l,   U'.tt      9>«     ;  U>« 

9^ 

9T„ 

9^1, 

9% 

07; 

97, 

lUddUOK...    B\    1   li7„      9l|. 
»o<Kl  .Mia    '  !>\     '  915,,    911,, 

«»,, 

05|» 

9«ll 

sri?. 

0»N 

9l>i 

0'*„10 

10 

10 

10 

Sr                                 lOS,      loia 

lOV,    ilo»,. 

10*1. 

101, 

10»,a 

toil,. 

IOSm 
101I,« 

M                                    lO**      10>s 

lOH  ,ioil„;iuii, 

lll>. 

F. 

ll"*     11>« 

tm  In*,.  ii>,!^ 

im 

ll»,.  Ul»„ 

W.4 

Th. ,  Vrl. ;  W««   Th. 

Vrl. 

Wetf 

Tb.  1  »rl. 

Or—  -f- 

6%    1  6'', 

7 

7'l* 

7 

7'i, 

7<ia 

9                          7««        7»„      7»„ 

r»„ 

7"; 

l>i 

77|, 

l>i 

7«i 

.*.                     il.a 

8V|        8>« 

8^ 

b-'.a 

9h» 

8"J 

87,, 

r^- 

*»r.  ■  ■  ■■   jc-     uH 

Bill,    8l>„ 

8»|« 

S'S 

8> 

3>3|, 

3V 

LawHkM-a 

9 

91„      9>„ 

9»u 

9>, 

»H 

9',i 

0>« 

9«: 

9^ 

K*!,  !  9*1, 

97 1, 

9>s 

9>s 

9^, 

9>« 

91s 

niddUoc... 
Uood  MM.. 

97i, 

9>a    1  9H 

9a» 

9»'„ 

911, 

9V 

91  ■„ 

91I1C 

91*,,    9'g       9', 

10 

101  - 

10l|, 

10 

101, i 

101,; 

8cr  <rd  Mid 

lOis    '10*,,    101,, 

lOi,,    103, 
1011,,  loV 

l-V 

104), 

Iv^ 

10  si" 

aidd'f  Pair 

104    lioe.,    ioB,, 

10* 

lOll". 

1U% 

10% 

^alr 

lt>«    lll'i,    lia.« 

ll»,n    11", 

lia. 

ll»,i 

IX^ 

11>8 

6rA.tNBD.                   1  MmU 

noa  'Fa«« 

W««|  Tfc. 

rru 

OoodOrdliiarjr fib. 

e»i. 

6^ 

611 

6<s      en„ 

8><is 

8  net  UuocI  ordlnanr 

7'4 

7».« 

7*1, 

7»„      7«U 

7»B 

ly>w  .Vlddllng 

8>l, 

BM 

8>« 

S^a       8!i,« 

83,, 
8>*.* 

Middllnx 8U|, 

B'e 

HH 

tfa      8'i>i„ 

MAKKET  AHD  8AUB. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  foUowmg  statement.  For  the  con  - 
venieoce  of  the  reader  we  also  add  a  column  which  shows  at  a 
jlanoe  Ixiw  tiie  market  closed  on  same  (lars. 


sroT  MAaXXT 
OlOSBO. 


l'u*.»  ,  :"  I 


V«d 
rnun. 

tOtaL 


i,«ailv.. 


atuaHy 

Hioddy  a(>,,adv 
£aa]r._ 


S4I.BS  or  SPOT  AMU  THAjliirr. 


port. 


•urnp  u/rn    rtiT  '"'^• 


406 
612 
934 

1,194 

1,:U5 
l.Oia 


.13,569 


SOU,.  ^: 


408 


P4.S00 

«4'2;  OU.8'10 

954{  .M.8»V 

1.184  65.700 

l.;'4nl  T'J.HiHi 

1,0-'^'  -      ■ 

5.^. 


200 
800 

SCO 


1.300 


The  dally  <l,<llv«ne«  Klven  ainivs   ara    aaiuitllf    daUvucwl    tlla    daj' 
prvviDiu  rn  tliHi  ofi  whlcti  riit^y  an^  reportMl. 

Thk  Balkh  and  FaioKS  or  Futueku  are  shown  by  the  foUon  » 
log  comprehensive  table. 
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1 1 


I  9    : 

Oq>     QD 


CO  to 


l_.o      ^ 

CD«o^ 
M^     to 


I 


I  a    : 

tCtCo« 


M  I      2 


tote    5 

►Oi—      • 

toto     "« 


covpcc*    cotoe 


tcto     IJ 

to 
«oteo<? 
tctcCio 


tcto  5 
►its  2 
I  aio: 

teto2to 

fedtoOro 
t-t^ CO 


cpto  ^ 
tcto    2 

wto    " 

I  s®. 

<etco® 
fcotoOto 
an    if^ 


I.I 


tote    ^ 
toto     2 

to  — u^ 

I  aa. 

totoCto 
cca:r     CO 


toto     IJ 
uto     s 
OOi     ■< 
I  9«: 
to 

'  cboto 

O.    00 


«to 


toto 


totOoV 

totoOto 

tOOD      Oi 


< 

tcto     2 

totoo*     <0"* 
cicoOti 
oo    ;c 


toto    5 
obco     2 

I  »» 
(orpto 
cocoOu 
—  to     to 


-i 

01 

'oi' 

J^ 

«o 

° 

wo 

I  coCto 


I  «>> 


COCD      ^ 
COCO       9 

cbccOco 


»«5       ^ 
WW     2 

00 

cJOcb 
*^     if- 


ccco    s 
I  op. 

cocoOco 
aoD    *j 


t-'M      2 

mwOm 
00  o_  '" 

tc<o    5^ 
toto     S 

I  aif^     I 

K)K>©tO 

oioa    CT 

CO  M       ® 

I  »w:    I 

M 

ccco  :::.eo  ; 
wwOcb 


il 


CCoi 
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<C<0      5 

COCO     2 
le^co  — ^ 
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c 

OJttO® 

ucoCco 
C  oo     en 


toco 
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MCCto^ 
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QD 


coeoo®    cD®pto 


CO  top® 


ttJ®    < 
I  ea 

CD©0® 
toto      M 


ccco 


.  .     < 

^A      2 

I  ep, 

CO 
CO  (Do® 

CCCiCn 


coco    s 
I  o<i 

OS 

Cbd!;Oco 
(CCC      00 


"   I  !£;co 


teco    5 

to®     *• 
>  O^! 

cc 

<0I0o<0 

CJi  CJ>  -  ci 

»-0>       If      fctO      M 


ccto    5 

It*  If      * 

eoici-''' 
I   Ojo; 
Cd 
toco  O  CO 
If  111  ®lf 


coco     ^ 
cixk     tt 

wo*    •* 
I  o», 

CO 

cotccco 


to®    5 

Cjii      9 

ceo     "* 

COtOc® 
cji  :*--  O  o* 
l-O     o 


coco    ; 

d>C3       3 
|_»,-l       n 

I  «.": 


coco 
If*-    . 


51 


cocopco     xceoco 

i0.f 


■'at     If  If 
to     x^     0>  ' 


I    I 
lis"' 

to  I   -Q  — 

Si      §: 


cpcoS 


coco     5 

MM      ^ 

I  ».^^: 

CD 

cpcoo® 
dcjOcJi 

tvK      CO 


c;icn    a 

CDlf      "< 


coco     5 
CJ(U>     d 

sen: 

cecooc? 

0;cJ»®  en 
©CO       00 


cecogco 

Mtc      — 


COCO      5 

CXC3  2 
*lf  "^ 
I  o» 

CCCOpCO 
C>UiC>c^ 
<IM       Oi 


a  en 
o® 


coco    5 
ciA    2 

CO-J      ^ 

I  »    : 
a 
CO  ceo® 

CCO      -J 


coco     5 
o^    2 

ODtO      '^ 

I  au: 

CO 
®C0o® 

coco     en 


01  s> 
Men 

I  I 


CO®     IJ 
ODCO      »< 

I  or: 

CO 

cocooco 


Ci»^o     osM^oi     aos'os  1 


®®  % 
do-.  2 
If  to  •» 
I  o»: 

If 

COCOOCO 


a^x 


CDC 


V^      CO 


CO  01  I 


oia  2 
coco  *! 
I  eco: 


MM    a 

CO 

cocooce 

MmCm 

COM      01 


If 
W®  4 
MM      2 

I  aw: 

COCOqCO 
MmOm 
MM      If 


COCO      !J 
MM      » 

enif     *^ 
I  Oto: 


MM 
0)M 


COCOODcO      COCOOCO 

mmSm    mm°m 


MCP      00 


®®      ^ 

I  er;:  I 

®cco® 
mmOm  t 

If  CO      to  ' 


coco 

CDOD 

1  o* 


■^<1  _  _ 

(xco     CO    a^     V 


OC-q      2 

t   9  CO. 
®  CDo  *? 

cr  dbOcb 
os^__o_ 


oboe 


cp«>c>o 
(XOoOob 


tote    5 

CCCTc® 

obTnOob 


CDCO      5 

I  or: 

00 
COCOOCO 

cJbab^cD 

tOtOf" 


U     m 


®®    5 

oodb     2 
cncn     •< 

I  om: 

(D 
«D«o? 

obcibc>a) 


o»     ^ 

S"  «D     a 

I  9    : 

Pl  l« 

o  I   =>CI 
to         t 


coco  ^ 
coo     *« 

I  «    : 

CO  CO  c^  CO 
ccco®  CO 
cnto     I- 


ccco 

CO  00 
MCD 

10 


COCOOCO 
CD  CO  Oco 
tow     O 


COCOOCO 
totfc^tO 

coen     If 


cece    5 

OJOO      o 
COM      *^ 

I  »r: 

COtDC  5D  ' 

eoob^ob 


CD 

"I 


Si    < 

I  •: 

®i 

e 


I  I 


®®  § 

c6i  2 

coco  '* 

I  9  : 

M      to 

O  I  ?® 

d  I  Ceo 
o tt 


coco     5 

CD:D      O 

oien     ^ 

I  9    : 

CO  I   oCO 
CO  '   Oto 

M        en 


8 


tc-to^cp 
co-6Cc6 

C0»      CO 


®l 

CO  ' 


irenkti 


We  bare  inoladed  in  the  above  cable,  luid  snuii  uui.ut.ur  owb 
week  to  <lve,  the  average  prloe  of  fntareB  dacli  any  for  eacli  moutli  It 
Will  'e  fonncl  under  eacudav  tollowlnK  th«  abbreviation  "Aver."  Tbe 
average  for  escU  muBtb  tor  tlie  week  Is  alBu  given  at  bottom  of  tal  le. 

Trarsferable     Orders— Saturday,  9-20i3.;    Monday    9-25o.:     Tnexdav 
9-25u.;  *>vln68aay,  9-25o.;  Thnrsday,  tt'25o.;  Friday .  9'20o. 

Short  notices  for  Oot.— Mon(luy,9-22»9-26e..;Tue8aay,9-23o.:  Wodnes- 
flay,  91hc. 

The  foUowinK  exchanges  have  been  made  during  the  wt^k: 
•19  pd.  to  exoh.  100  Oot.  for  Jan. 
•08  pd.  to  exch.  500  Oct  for  Nov. 
•05  pd.  to  Rxcb.  1,100  Nov.  for  Deo. 
•13  pu.  to  eioli.  100  Nov.  for  Jan. 
•06  p  .  toexoh.  2,(WOct  for  Nov. 


•84  pd.  to  excli.  500  Jan.  for  May. 
•42  [Id.  to  excn  70"  Jan.  for  June. 
Even  1  ,OuO  Sept.  for  Oct. 
•20  iKt  to  excii.  1,000  Sept.  for  Feb. 


Even  100  Oot.  regular  for  s.  n 
•03  pd.  to  exch.  2(>i>  Sept.  fot  Oot 
■43  pd.  to  exch.  200  Jan.  for  June. 
■(i9  prt.  to  oxoh.  300  Jan.  for  Feb. 
■06  pi.  to  oxch.  100  Nov.  for  Dec 
•ii7  pd.  to  exch.  100  Deo.  for  Jan. 
•I  2  pd.  lo  exch.  500  Nov.  for  Jan. 
■17  pd.  10  exch.  50oJan.  for  March 


Tbul  V  iBiBLt  8UPPI.Y  OF  Cotton  to-night,  as  made-up  by  cable 
Md  telegraph,  is  as  follows.  The  CV^ntinental  stocks,  as  well  bs 
tnode  for  Qreat  Britain  and  the  afloat,  are  this  week's  returns, 


uid  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eyening.  But  to  make  the  totals  the  comnlete 
dgures  for  to-night  (Oct.  1),  we  add  the  item  of  exports  frcm 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


18S6. 

itook  at  Liverpool bales  *377,000 

Stock  at  London 23,000 


Total  Qreat  Britain  stook . 

stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam .... 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stook  at  Havre 

Stock  at  Marseilles 

Stook  at  Barcelona 

Stook  at  Genoa 

Stock  at  Trieste 


400,000 

1,300 

26,700 

16.000 

300 

1,200 

101,000 

6,000 

40,000 

14.000 

15,000 


1885. 

430,000 

22,000 

452,000 

3,100 

31,600 

31,000 

40O 

1,600 

120,000 

4.000 

41,000 

9,000 

9.000 


1884.         1893. 
532.000      616.000 
68,000        47,000 


663,000 

3,200 

40,300 

26.000 

1.500 

7,200 

101,000 

8,000 

37,000 

9,000 

9,000 


600,000 

4.000 

53.800 

38,000 

800 

2,300 

191.000 

5.O00 

38.000 

11, OIK) 

10.000 


221,500      250,700      353.900      212,200 


905,200 
110,000 
112,000 

31,000 
404,498 
105,520 

17,500 


624,500 
67.000 

100.000 
l.i.OOO 

330,033 

58.574 

8,250 


702.700 

37,000 

83,000 

2,000 

323,671 

56,114 

2,400 


279,000 
144,000 

83.000 
323,671 

56.114 
2,400 


O^S.OOO 
86.000 
93,000 
12,000 

301.612 

38,239 

6,950 


Total  Continental  stocks. . . 

Total  European  stocks 

tDdla  cotton  afloat  for  Europe, 
imer'n  cott'n  afloat  for  Eur'pe 
Egypt,BrazU,&e.,allt  for  E'r'pe 
Stock  in  United  St/ttes  ports  . . 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. . 

Total  visible  supply 1,203,357  1,203,885  1,491,701  1 

Of  the  above.the  totals  of  American  and  other  desorlptiona  are  SkS 
Atntrtcun — 

Liverpool  stock bales  *205,000 

Continental  stocks 121,000 

Auierioan  afloat  for  Europe...    100,000 

United  States  stook 330,033 

Oaited  States  interior  stocks. .       58,574 
United  States  exports  to-day. .        8,250 

Total  American 822,857 

Matt  Indian,  Brant,  ite. — 

Liverpool  stook 172,000 

Londonstock 23,000 

Jontlnental  stoolts 103,500 

[ndla  afloat  for  Europe 67,000 

BKypt,  Brazil,  aic,  afloat 15,000 


289.000 
172,000 

93,000 
301,812 

33,-'39 
6,950 


685,727 
follows: 

353,000 
133,000 
112,000 
401,498 
103,529 
17,500 


888,185   9J0,801  1,125,527 


151,000 
22.000 

10(5,700 

37.000 

2,000 


213,000 
€8.000 

181.900 
86.000 
12,000 


263,000 

47.000 

109,200 

110,000 

31,000 


Total  East  India,  *0 380.500      318,700      590,900      560,200 

Total  American 822,837      888,185      9U0.801  1,125,527 


Total  visible  supply 1,203.357  1,206,885  1,491.701  1,685,727 

Price  Mid.  Upl.,  Liverpool....        S'lgd.  Siad.         5%d.  S'ad. 

Price  Mid.  Upl.,  New  York....        9>8C.  lOiioC.       10%o.        lO^so. 

•  Stopk  corrected  by  the  addition  of  73,000  bales,  of  which  51,000 
bales  American. 

t^  The  imports  into  Continental  ports  this  week  have  been 
6,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
•.o-night  of  3,528  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  288,344  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  ot  482,370  bales  as 
compared  with  1883. 

Ar  THK  INTERIOB  TOWNS  the  movement — that  is  the  receipts 
f  0  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
tae  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885— is  set  out  in  detail  in  the  following  statement. 
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f'hi  above  totals  show  tbat  the  old  tnienot  utocKs  nave 
<nc  ■«'»««rf  during  th«  week  14,974  bales  and  art>  t.n.iiii;iit  3,460 
bales  more  than  at  the  same  period  last  year.    The  receipts  at 
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the  same  towns  have  beea  2,319  bales  1ms  than  the  same 
week  last  rear,  and  since  September  1  the  receipts  at  all  the 
towns  are  d.459  bales  ItM  than  for  the  same  time  m  1SS5. 

<3UOTATIO!f8  rOB  MiDDLINO  COTTON  AT    OTHBB   MA.RK8T8.— 

in  the  table  below  we  gire  the  closing  •juotations  of  middling 
eotton  at  Southern  and  other  principal  cotton  markets  (or  each 
daj  of  the  past  week. 


Wmk  smldij 
Out  1. 


Oal 

■ew 
MoMla 


WDratngton . 
Sorfolk  .... 
BoMoa. 


FWIlUlphl* 
AaSMla 


LsalBTlIto 


OUlSraO  <)OOTATIOHS  VOB  mDOUWO  OOTTr>!«  OM- 


9I« 

a 

9% 

9^ 


irm. 


•>« 
9^ 

9 

9% 

9 

9^ 

»>« 

9>t*H 

9% 
8's 

9^ 

9>« 
•H 
9% 


rtut. 


9^ 

9 

9% 
X 

9»|« 
9>« 
9>a»H 
9^ 
9H 
BTi 
9H 
«»« 
»H 
9>« 


Thurt. 


»H 

9H 

S*w 

5*'« 

9 

9 

91m 

9>i« 

8^ 

9 

9>« 

»H 

9>« 

»•« 

9><*H 

9>t»<>B 

9H 

9^ 

e« 

9% 

8%»'»i. 

8*»l»„ 

»H 

9l4 

9H 

9>i 

9H 

9'« 

9H 

9'4 

9^~ 
9^ 

9<^*9% 
9>s 
9\ 
8\ 
»>4 
9>4 
9ag 
9>4 


RBOdFiB  ntoif  TBK  Pi.AirrATiom.— The  folio wmg  table 
tlM  MJtaal  moTsment  aaob  »«ek  from  the  plan- 
TlM  flgore*  do  not  ioolade  orerUnd  receipts  nor 
Boathem  eonsamption;  tbey  are  simply  a  statement  of  the 
iraeUy  moTement  from  the  plantations  of  that  part  of  the  crop 
which  Anally  reaches  the  market  throoich  the  outports. 


asst.  •.... 

"      10... 
"     IT..., 

"   «... 

OM.    I  ... 


Funm.  \mmmt  Imurfr  Ihww. 


tjn* 


aoiTn 

ira.<SS 


umol  :  UMi.    UMt. 


Il/S»' 


laus 
«<.aM 

lltVRTJIOMn 


Iw  «TJSS 
am'  <«.«■• 


Rmrnt  fnrn  PbiaTHu 


ISM.  I  IMS.     laM. 


ICSMl  toalW  «TJSS      *JK,T    \».KIH    I(.»i7 

i«.^<M  it«m'  »M»\  IS.KM  n.iso  «i.gn 

*•.<*}    «S.3M    MHar   «>.IK7    «I.|:A    47.0I* 
MJI7    S(J>T«    W/Mi    M.U!    Vt.aSS    73.(M0 

as.!**)  asMs'  ••.?»•  ia9.ioi  ix<.«ai  1144:1 
is'.ni  Uf/»»  xt»A0i  4^4wl  lijm  Tt^SH  issjo  iii>,o>^i  itox 


The  above  sfumsnt  taowt  I.  Thai  the  total  reosipts  from 
tte  pUotaMoos  sUmm  Saplembsr  1.  18M.  ar»41S.«ig  bales 
fai  \m  trara  491.1M  bales:  in  1SS4  ware  V>1,9»  bales. 

9.  That.  althooKli  tlie  reoaipu  at  the  outports  the  past  week 
were  151,443  bales,  the  aetaal  moTemsat  mm  plantations  wa» 
170,8S9  tMles,  the  balance  g  4ng  to  inor-aae  the  stocks  at 
the  interior  towns.  Last  /ear  tha  receipts  from  the  plantations 
lor  the  same  weak  wore  179,0M  bales  and  for  18S4  they  we«c 
188.063  hales. 

WaATHSB  Bsroim  bt  TBLaoKArH.— Our  telegrams  to-night 
indloate  that  as  the  weak  cloaat  then  has  been  a  f<tll  in  t^m. 
pwalure  orer  ahoat  the  whola  eottoo  belt,  with  light  frost 
veportad  la  ssotloos  of  Arkansas.  Kauesslre  ralne  have  fallen 
in  a  large  portion  of  Texas,  intsrfMag  with  the  gatherinft  of 
the  crop.  Otherwise  the  weather  haa  been  pretty  satisfactory 
and  picking  is  making  good  ptograas. 

Baiotton,  Texas  — It  has  rained  hard  on  fire  days  of  tha 
we»k,  the  rainfall  reaching  Are  inches  and  four  hundredths. 
The  thermometer  has  areraged  77,  ranging  from  81  to  86. 
During  the  month  of  September  ttaa  rainfall  reached  thirteen 
Inches  and  thirty-one  hnndredtlii. 

^oistMas,  2VMW.— We  have  had  hard  rain  on  four  days  of 
the  week,  interrupting  picking.  The  rainfall  reached  fire 
Inqhes  and  one  hnn<ir<xlth.  ATer«ge  thermometer  7i,  highest 
86  and  lowest  63.  R  tinfall  during  tha  month  of  September 
six  inches  and  sizty<«ight  hundredths. 

BtMUvUU,  2*«aw«.— It  has  rained  hard  on  four  days  of  the 
waek,  the  rainfall  reaching  three  ioelMS  and  tweotv-four  hna- 
drediha.  Picking  lias  been  interfered  with  by  the  storm.  The 
tharmometar  has  aTsraged  75,  the  highest  being  89  and  the 
lowt  69.  Doriog  the  month  of  September  the  rainfall 
waehed  flre  inches  and  forty-one  handitsdtha, 

Datlat.  TkiMu.— There  bas  been  heavy  rain  on  four  days  of 
tha  week,  interrupting  crop  gathering.  The  rainfall  reached 
two  iaohes  and  thirty -one  hun  Irwlths.  The  th-rm  jmrtor  has 
ranged  from  65  to  89,  averaging  72.  Rainfall  for  the  month 
at  September  Ore  inches  and  seventy  hundredths. 

An:>t.>n.  7V£<u.— Iih<aber>n  showery  00  ont*  day  of  the  week, 
the  rainfall  r>-anhing  thirty-eigbt  hundredths  of  an  inch. 
Pirkiritf  m  itc  -i  t^i  .1  progress.  The  thermom-'ler  hMairt>ra<ed 
T'    ~  I  89.       Daring  the  muath  of  Sept-^mber 

tl<  ire  inches  and  f»rty-s-^ven  hnndruJihs. 

JjiUtri'j,  rtco  '.  —  inen  b<s  been  one  sbowi^r  during  the 
week,  the  rain  I  itl  I  r-achini;  twenty  haodoadiiM  of  st'i  in'^lt. 
Picklnir  ■"—  -  tinely.  Average  thermometer  76,  hi«li«>«t  89, 
•owmt  iifiUl  for  September  two  inchee  and  twenty- 

'  '  '•«♦. — It   has  rained    tremendou'dy   on    Ave 

■<     in^rniiJtin;    I>tcitin<    aid    d  u  it{     uujq 

■  '  "I  aal  sixiy-xix  hua- 

11  a  nog.       Average 

!■>«  •■•     'i).       Rtiiifall  for  tbe 

•*  aid  t*-<n'.y  hu  idr.-.ltn4. 

'  1  lutrd  rain  un  f^ur  dayj  of  the 
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week,  the  rainfall  reaching  two  inches  and  twenty-five  hun- 
dredths. Picking  has  been  retarded.  The  thermometer  has 
averaged  7S,  the  highest  being  90  and  the  lowest  63.  DiirinK 
the  month  of  September  the  rainfall  reached  seven  inches  and 
fifty -two  hundredths. 

Brenham,  Texas. — It  has  rained  hard  on  four  days  of  the 
week,  interfering  with  the  work  of  gathering  the  cro't.  The 
rainfall  reached  three  inches  and  ninety-seven  hundredths. 
Huch  damage  has  been  done  by  the  flood,  and  caterpillars; 
crop  accounts  are  less  favorable.  The  thermometer  has 
ranged  from  60  to  93,  averaging  77.  Rainfall  for  the  month 
of  September  six  inches  and  fifty-six  hundredths. 

Beltan,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eleven  hundredths. 
Picking  is  progressing  finely.  The  thermometer  has  averaged 
75,  ranging  from  57  to  91.  During  September  the  rainfall 
reached  four  inches  and  eighty-nine  hundredths. 

Weatherford,  Texas. — We  have  had  rain  oo»  two  days  of 
the  week,  the  rainfall  reaching  one  in^-h  and  fifty  hundredths. 
The  thermometer  has  runKi^d  from  59  to  88,  averaging  73. 
During  the  month  of  S  'ptember  the  rainfall  reached  three 
inches  and  eight}  -three  hundredths. 

S*io  Orlearu,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy-three 
hundredths.    The  thermometer  has  averaged  76. 

Shreveport,  Z^rfi/.rtonrj.— Rainfall  for  the  week  one  inch 
and  forty  hundredths.  The  weather  has  been  unfavorable  for 
picking.  The  thermometer  has  averaged  81,  ranging  from  55 
to  92. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  thtf  rainfall  reaching  forty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  43  to  85,  averaging  70. 
Rainfall  for  the  month  of  September  one  inch  and  thirty-seven 
hundredths. 

Lsland,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixteen  hundre<iths  of  an  mch. 
.^verage  thermometer  70-9,  highest  86  and  lowest  49. 
LiUls  Hock,  Arkatisai. — Telegram  not  received. 
Uetana,  ArKansas. — It  baa  rained  on  four  days,  and  the 
balance  of  the  wp«<k  h  is  been  cloudy.  The  rainfall  has  reached 
one  inch  and  fifty -four  hundredtlis.  Pieking  has  be»>n  intT- 
rupted  by  rain.  Light  frost  reported  this  (Friday)  morning  in 
the  country.  The  thermometer  has  ranged  from  49  to  86, 
averaging  70. 

Msmphis,  Ttnnsssts. — There  have  been  light  showers  on 
three  days  of  the  week,  the  rainfall  reaching  forty-eight 
hondredths  of  an  inch.  Picking  and  marketing  make  good 
pcogrsss.  Average  thermometer  69,  higheot  87.  lowest  58. 
We  had  rain  on  eleven  days  during  September,  and  the  rain- 
fall reached  six  inches  and  twenty  nundre^lths.  The  ther- 
mom-  ter  averaged  73  and  ranged  from  53  to  91, 

SashvilU,  Ttmnsssee.—We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  snventeen  hun- 
dredths. The  thermometer  bas  averaged  70,  ranging  from  45 
to  86.  R%infall  for  September  Ave  inches  and  eighteen  hun- 
dredths. 

MobiU,  Alabama. — It  bas  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  Ave  hundredths  of  an  inch.  Pick- 
ing is  making  good  progreas.  The  thermometer  has  averaged 
73,  the  highest  being  85  and  the  lowest  54.  During  September 
the  rainfall  reached  two  inches  and  twenty-five  hundredths. 

Montgomery,  Alabama. — The  weather  has  been  warm  and 
dry  during  the  grenter  part  of  the  week.     The  Nst  two  nights, 
however,  have  been  too  cold.    Oood  progress  is  b«>ing  made  in 
gath'Tiiig  the  crop.    The  thermometer  has  ranged  from  58  to 
89,  avemging  75. 
Selma.  Alabama.— Teiegjitm  not  received. 
Auburn,  Alabama. — The  darn  have  been   warm  but  the 
nights  cool  during  the  we-k,  with   no  rain.     Picking  is  pro- 
gresning  finely.     Itam  is  had  y  i  eeded.    The  thermo>neter  has 
averaged  74-8.  the  hixhest  being  885  and  the  lowest  50. 
'      Marion,  Florida. — There  bas  been  no  rain  all  the  week. 
FiokfBg  goes  on  Anely.    The  thermometer  has  averaged  75, 
ranging  from  62  to  87. 

Maoon,  Georgia. — There  has  been  no  rain  all  the  week.  The 
top  crop  will  be  poor. 

Colttmbus,  yeiyrgia.— There  has  been  no  rain  all  the  week. 
Reports  continue  as  to  damage  to  crop  by  drought.  I'he  ther- 
mometer has  ranged  from  63  to  8-i,  averaging  75.  During 
the  month  of  September  the  rainfall  reached  eighty-one 
hundredths  of  an  inch. 

8'toantui/i,  (ieorgta. — The  weather  has  been  pleasant  during 
the  week,  with  no  rain.  Average  thermometer  76,  highest  w 
and  lowest  67. 

AufffutUi,  ifeoTffia. — The  weather  baa  been  warm  and  dry 
donng  the  week,  and  picking  and  marketing  havn  >ntd>«  good 
progress.  The  prixlu>-t  this  Heaw  1  is  exceptiooiilly  fine  in 
color  and  q'lality.  The  thermometer  has  ave'-^ged  74.  the 
highest  being  94  and  the  lowest  61.  Rainf.ill  for  September 
sixty-five  hundredthx  of  an  inch. 

Atlanta,  Oenrgia. —  1  here  has  been  no  rain  all  the  'veek. 
The  th-'rmometer  has  averaged  73'4,  ranging  fron  53  10  87. 

Albani/.  ffeorf/ti.  —  Wh  have  had  no  ram  dl  t'le  week. 
Planters  are  mxrkeim 7  thei-  crop  freely.  Th>i  h.'  in  imeter 
has  rani(ed  from  56  to  90,  av-ragiug  76. 

'JharleHou,  •<tfUh  <Mro:itni. — Ic  ha<i  laineil  o  1  one  day  of 
the  we<^k,  the  rainfall  reaching  t-'i  hundr-dr.h<  .if  a u  inch. 
Average  thermonet^r  76,  hi^h^st  8S  md  1  •w.'si.  '1 1 

V^UiDn-g,  S'i'ttA  Oarthui. — Tii'^  w*ii;h>r  vti  v  r.n  and 
dry  all  the  week  until  Pliurx  I  tv,  win  jh  wai  't'  >'i  I  /  iii  ^)I, 
The  tuerrn  »nuternas  aviri^el  74  3,  tha  high-'st  m  i  .  1)  and 
the  loweet  80. 
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Wilson,  North  Carolina. — "We  have  had  no  rain  all  the 
■week.  Picking  is  making  good  progress,  and  the  crop  is  being 
marketed  freely.  The  thermometer  has  averaged  75,  ranging 
from  60  to  80. 

The  following  statement  we  have  also  received  by  telegraph, 
Bhowing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
Sept.  80,  1886,  and  Oct.  1.  1885. 


Few  OTleans*.......,AboTe  low-water  marli. 

Memphis Above  low-water  mark. 

Nn*hville. Above  low-water  mark. 

Bhreveport... ..Below  zero  of  gaURe 

Tloksburg.. ...... Above  low-waier-uiark. 


Sept.  30,  '86. 


Feet. 
2 
5 

2 
1 

4 


Inch. 

8 
4 
8 
4 
5 


Oel.l 

,•85. 

Feet. 

Ineh 

10 

1 

9 

4 

0 

9 

3 

2 

18 

2 

*  Now  reported  above  low-water  mark.  Instead  of  below  high  water 
mark  as  prior  to  October  30, 1885.       I  Above  low  water  mark. 

India  Cotton  Movement  fbom  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weak  and  year,  bringing  the  figures  down  to  Sept.  30. 

BOICBAT  RBOBCPra  AND  SHIPMBNTS  I'OR  FO(7B  TEABB. 


Tear 


1886 
1885 
1884 
1883 


8h,ip'iiatu8  latti  u/eeic 
Total. 


Great    Oonti- 
Brit'n.   nent. 


2,000 

1.000 


Sn.ipm€nts  Since  Jan.  1 . 


Oreat 
Britain 


Conti- 
nent. 


2,000     2,000  317.000  664.000 
l,<ioO     1.000:219.000  4(;4.000 

10,000  12,000  iQe.ooo'e^s.ooo 

"..ilonl    >i.O'1ol440,000;797,000 


Total. 


981,000 

68^.000 

1,119,000 

1,243.000 


JReeeipti. 


Thit        _ 
Week.       "«»■• 


5.000 
6,000 
4,000 
7,000 


1,40?,000 

99^,000 

1,55«,000 

1,563,000 


According  to  the  foregoing,  Bombay  appears  to  show  ■ 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,00c  bales,  and  an  increase  in  shipments  of  1,000  bales,  and 
shipments  since  January  1  show  an  increase  of  398,000  bales, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tttticorin,  Kurrachee  and  Coconada. 


Sliipmentt  for  the  week. 

Bhipmenti  tinee  January  I . 

Ureal 
Britain. 

Conti- 
nent. 

Total. 

great 
Britain. 

Continent. 

Tolai 

Oalontta— 

1886 

1885 

Madras— 

1886 

1885 

All  others— 

1886 

1885 

1,000 

2,000 
1,000 

3,000 
3,u00 

1,000 

5,000 
4,000 

59,000 
59,000 

25,000 
9,000 

57,000 
4j,000 

37,000 
18,000 

3,000 

42.000 
45,000 

96,000 
77,000 

23.000 
9,000 

99,000 
90,000 

Total  all- 

1886 

1885 

3.000 
1,000 

3,000 
3,000 

0,000 
4,000 

141,000 

ii3,oro 

82.000 
63,000 

223,000 
176,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  totaJ 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BUBOPB  FKOM  ALL  INDIA. 


Shipments 

i  >  alt  Europe 

from~ 

1886. 

1885. 

1884. 

Thit 
week. 

Since 
Jan.  I. 

This 

week. 

Since 
Jan.  1. 

Thit 
week. 

Sinet 
Jan.  1. 

Bombay 

All  other  ports. 

2.000 
ti.OOO 

981,000 
223,000 

1,000 
4,000 

683.000 
176,000 

12,003' 1,1 19,000 

9,000|     234.100 

Total 

8.00U 

1,204,000 

5,000 

859,000 

21,000  1,353,100 

Ai^XANDRiA  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tht 
OorrespondinK  week  of  the  previous  two  years. 


Alexanana.  Egypt, 
Sept.  29. 

1886. 

1885. 

1884. 

Beoelpts  (oantars*)— 

This  week 

Since  Sept.  1 

20,000 
32,000 

18,000 
38,000 

26,000 
38,OiiO 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sinr. 
Sept.    . 

Exports  (bales)— 

4,000 
1,000 

4,000 
2,000 

2,000 
l.OOu 

4.000 
2,000 

2,000 

3,000 

To  Continent 

1,000 

Total  Enrope 

5,000 

6,010 

3,000 

6,000 

2,000 

4,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  29  were  30,000  cautars  and  the  shipments  to  ail  Europe 
5,0U0  b^es 

Hanchbsteb  Market. — Our  report  received  by  cable  from 
Ilanchebitr  lo-night  states  that  the  market  is  firm  for  boih 
yarns  and  8hirtin.!8,  and  that  in  each  case  the  demand  is 
good.  We  give  the  prices  for  to-day  below,  and  add  those- for 
previous  weeks' for  comparison, 


1886. 


Aug.  fl 
"  13 
"  20 
••    27 

Sept.  3 
'•  10 
"  17 
"    21 

Oct.  1 


32(  Oop. 
Twitt. 


d. 


4. 

«7»8 
»7k 

•  7Hi 

•  7^ 
616i«i-77„ 

615u-71,6 
7        »7»« 
71e    »708 

714  a?* 


SH  at. 

Shirtingi. 


«.    d. 

5    « 

5 

5 

S 

5 

5 

5 

5 

5 


s.  d 

6  6 

6    »6  6 

6    96  6 

6    e6  6 

0    «6  6 

6    86  6 

6  «6  6 

7  a6  7 
7is»6  7>s 


Cott'h 

Mid. 

xrpi'.t 


d. 

58i« 
63,8 
5»« 
6% 

5'l6 

514 
ft^ 
5'i6 


1885. 


82t  a<m. 
Iwitt. 


8>4  Ibt. 

Shirtingi. 


d.        d. 

)H  93\  » 
^^  ®8%  ]5 
4li8»8U,s!5 

Sll6»8llu!5 

3  VS^s  {5 
^  «8»8  5 
7llii,«8''n  5 
7l6,,a8»i,  i 

i     ■as<^     S 


s.  d. 

■»7  1 

«7  1 

•  7  1 


f»7 

•  7 
■»7 
07 
»7 


8    «7    2 


OotVn 
Uid. 
Vpldt 


5»}« 
5»Ift 

5>s 
531& 

6>s 


East  India  Cp.op. — From  the  Bombay  Company,  Limited, 

Cotton  Report,  dated  at  Bjmbay,  Aug.   24,   we   have    the 

following : 

"  Receipts  during  the  last  fortnlglit  are  considerably  In  excess  of  last 
year,  and  come  chiiifly  from  tlie  O^nnrawuttee,  Comptah  and  Madras 
dtstrictH.  We  have  Had  showery  wpath,^r.  but  the  raiufall  lias  not  been 
large— tlie  total  fall  now  amoUQts  to  89  inches  agaiusi  51  la.st  year,  and 
an  average  of  previous  of  5  >ia -to  date.  The  reports  of  the  new  crop 
continue  to  be  favorabln,  and  although  sowing  in  tbe  DUollera  districts 
has  beeu  retarded  by  rain,  and  iu  soiuo  parts  of  the  Oomrawuttee  dis- 
tricts tine  weather  in  said  to  be  re>iulrsd,  we  liear  no  aoouuuts  of 
damage  from  iliis  cause." 

Messrs.  Gaddum,  Bythell  &  Cj.'s  Circular  of  the  same  date 

says  : 

"  The  weather  lia»  been  more  or  less  rainy  all  the  week.  In  nearly  all 
of  the  cottDn  districts  sullicient  raio  has  fallen  for  the  present  require- 
ments of  the  growing  crops;  indeed,  in  some  parts  of  the  r>hollera  and 
Broach  dlstriits  the  miafall  has  been,  if  anytliing.  rather  more  than  wa» 
needed.  No  injury  wortli  mentioning  has,  however,  been  doue,  and  at 
the  moment  crop  prospects  are  excelleut,  early  crops  and  iarge  yieldR 
becomini?  every  day  more  probable.  A  spell  of  dne  weather  would  be 
of  immense  benetit  to  the  crops  at  their  present  stage,  and  we  are  glad 
to  say  tuere  are  now  indications  of  flue  weather  setting  in.  In  some  of 
the  Oomra  districts  small  lots  of  cotton  are  expi^cted  to  be  procurable 
about  the  end  of  September  or  beginning  of  October." 

Comparative  Port  Receipts  and  Daily  Crop  Movement, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accvirate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1886,  and  in  previous  years,  has  been  as  follows. 


Honthly 
Rteeiptt. 


Jept'mb'r 


Year  Beginning  September  1. 


1886. 


359,203 


Pero'tage  of  tot.  port 
receipts  Sept.  30. 


1885 


385,642 
0715 


1881 


345,445 


07-23 


1883. 


343,812 
07-09 


1882. 


326,656 
05-43 


1881. 


429,777 


09  10 


This  Statement  shows  that  up  to  Sapt.  80  the  receipts  at  the 
ports  this  year  were  24,439  bales  less  than  in  1835  and 
13,758  bales  leas  than  at  the  same  time  in  1834.  Th& 
receipts  since  September  1,  1886,  and  for  the  corresponding 
period  of  the  five  previous  years  have  bjen  as  follows  : 


Sept.  1 . . 
••  2... 
"  3... 
"  4... 
"  5... 
"  6... 
"  7... 
"  8... 
"  9... 
"  10... 
"  11... 
«  12... 
"  13... 
"  U... 
"  15... 
"  16... 
"  17... 
"  18... 
"  19... 
"  20... 
"  21... 
"  22... 
"  23... 
"  24... 
"  26... 
"  26... 
"  27... 
"  28... 
"  39... 
"  30... 

rot.  Sp.30 
Oct.  1 . 


1886. 


2,792 
3,281 
5,69. 
7,03!,' 

8. 
6,933 
6,31j 
7,33( 
5,67. 
9,15L 
10,101 

8. 
11.933 
14.869 
9,76' 
12.037 
13,16^ 
14,407 

8. 
17,098 
21,079 
14,946 
18,77e 
22.393 
20.651 

S, 

29,876 
26,077 
2l,07» 
25,660 


359,203 
30,12 

Total-  ..  389,325 
Percentage  of  total 
port  rec'pta  Oct.  1.. 


1885. 


407,373 


1884. 


2,914 
2,546 
2,052 
2,519 
5,010 
3,701 

S. 

8,206 

5,616 

8,396 

6,214 

10,458 

8,579 

8. 

16,590 

10,-i0.'> 

12,970 

15,397 

16,996 

13,104 

S. 
25,009 
17,833 
16,154 
20,92 
25,439 
21,401 

8. 
34,762 
32,357 


345,443 
23,330 


369,276 


07-73 


1883. 


2,76. 

8. 

7,215 

3,99t 

6,16- 

49t>^ 

8,194 

8,143 

8. 

13,920 

9,486 

8,038 

9,4:8 

15.28J 

11,742 

8. 
21,839 
ll,76u 
15,195 
14.0i7 
22,16n 
15,7u9 

8. 

28,34u 
14,36!» 
19,74t 
21,570 
2.i,21>2 
24,3uS 
8. 

343,812 
33,583 


377,39; 


07-78 


1882. 


5,055 

2,890 

8. 

5,868 

3,3ttB 

5,630 

4,493 

6.405 

6,405 

8. 

11,202 

5,643 

7,474 

8,044 

10,742 

8,06u 

8. 

16,598 

9.6J6 

12,733 

13.039 

17,187 

16,201 

8. 
27,438 
21,616 
19,76» 
24,58 1 
26. -37  2 
2^,699 


326,656 
S. 

326.6jb 
0543 


1881. 


5,600 
10,356 
10,182 

8. 

18,859 

9,069 

7,637 

8,181 

18,792 

13,054 

8. 
16,595- 
17,797 
14,674  ' 
10,870 
21,062 
16,364 

a. 

17,206 
19,476 
15,551 
13,996 
29,700 
15,866 

a. 

22,465 
26,603 
15,77a 
20,46» 
33,380 


4  29,777 
19,012 


448,789 


09-51 
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This  statemeat  showa  that  the  receipts  since  Sept.  1  up  tc 
io-night  are  now  1S,0(S  bales  leaa  than  they  were  to  the  same 
day  of  the  month  in  IHSo  and  20.030  bales  more  than  they  were 
to  the  saiue  ilay  of  the  month  m  1881.  We  add  to  the  table 
be  peroencagei  of  total  port  receipts  which  had  been  received 
Co  Oct.  1  in  each  of  the  years  named. 

JiTTB  Butts,  Baooi.so,  &c. — There  is  a  fair  inquiry  for 
bagging  and  small  lots  a'e  moving  steadily.  We  do 
not  hear  of  any  call  for  larger  parcels,  as  buyers 
are  only  filling  present  wants,  but  few  showing  any  de- 
•ire  to  lay  in  any  stock.  Prices  are  a  shade  easier,  and  S!>ller8 
are  now  quoting  6\c.  for  1}^  lb.,  T'^'c.  for  1\  lbs..  T'^c.  @  8c 
for  3  lb.  and  (i^^c.  for  stinJarJ  grades.  Butts  have  moved 
rather  slowly,  only  a  few  saled  b«ing  reported.  About  1,500 
lbs.  have  found  takers  on  the  basis  of  1  y-l(k"  l^gC.  for  paper 
grades  and  ^'sCtaS'^c.  for  oagging  qualities,  and  these  ate  the 
flcores  at  the  close. 

The  Exports  or  Cotton  from  New  York  this  week  show  an 
inonase  compskred  with  last  week,  the  total  reaching  21,7ltf 
balM,  against  i:0,138  bales  last  week.  Below  we  give  our  usual 
tebie,  showing  the  exports  of  cotton  from  New  York,  and  their 
Aiaatioa,  for  each  of  the  last  four  weeks;  also  the  total  exporu 
■ad  directions  since  September  1,  1883,  and  in  the  laiit  column 
ho  total  for  the  sam4  period  of  the  previous  year. 
Bsroars  •ir<>>rn>«(Sii.a4i  r«o«  Maw  Toac  siaoa  ttarr.  1, 18^6. 


Wmktndint- 

Tbtat 

tinet 

Mvt.  1. 

8am* 

period 

pmfMi 

tttar. 

Exported  <o- 

Stpt. 
V. 

r-\r: 

Stpl. 

13,171 
2.77  (> 

Uverpool 

OtaarBrttUh  porM 

7,:  40 

6tf3 

1,900 

1,300 

S32 
190 

luv 

16.430 

16,430 

S.10S 


is.tiva 

(>41 

59A8Z    33.126 
4,3l2,     4,330 

Total  TO  UKBAT  BarrAiy 

Havre 

Otter  fraooJiporU 

ie.2S6 
1,098 



16.14& 
1,101 

61,191    37,636 

9.801'     5,124 

1     

9,901      B,124 

1 
2.632      2.:  15 

».43t     :<.j;d 
2.7  J*      a.»u 

H.OOti     9,203 

4S0      2.3(0 

a»s     2.aao 

f«»TAL  raaaoa 

S.IOS    1,0M 
900    l.l.V) 

1.101 
flOO 

Uirni^n 

7tiO       067,   l.eiT 
Mvl    1  IMlM 

o»ksrp<5t.;. .::...;:.;: 

SoTUTo  KoKTi  BvBorr. 

•valB.Op-rto,Olbralt*rA<' 
Another 

88S 

1,450 

2.1 17[  4.302 

450    

179        167 

TOTAi.  erAiK,  Ae 

i     en 

167 
;i,710 

7)-2      4.-J'Jo 

OaA>D  Total 

».91» 

20.003  20.13(1 

7U..^9I 

3   .'.73 

Tub  FoLLowi.xa  abk  thb  Usoas  Rbckipts  or  Cotton  at 
Mew  York.  Boatoo,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  ISM. 


tl*w  Ortoaas 

T«<a* 

■avaoMli.  . 
■•ail* 


•o.Caroaaa. 

Na.  Camlla&. 
TlraiBlA... 
Hbnfe-a  porta 


TMaroor- 
Lactronr.. 


Raw  Tobs. 


,1. 


«,ai« 


W.TU 


II.»M 

m» 
I/* 


MM^    tOS^U 


MJMSl    Hl.7»> 


B«eto>.     'PnuiDSLra'Al   aALTtnoaa. 


nu 


UM 


S.IUI 


MOM  I    TkU 


f.lM 


CtfS      UJOO        Mi 


injlf* 


ItMM    i    T%U 

v<.  1. 1  «>Mk. 


UO        S.247 


'  Vi;      i 


t.447 


ftl7 


SJSI       MiB 


*»<.I. 


B 
107 


3,MS 


i.T41 


Nbwi.— The  exports  of  eotloa  Crom  the  Uoittd 
p  the  pest  week,  asjper  Mt<«(  mail  rettims,  have  reached 
43,999  bftlaa.  So  far  m  the  Bouthom  poru  are  ooncemed,  these 
an  the  auae  ezporta  reported  bv  telegraph,  and  published  in 
«iM  OBBOmOLH  bat  FVidar-  with  rmrd  to  New  York  we 
laehide  the  manifasli  ol  all  vesMla  cuered  np  to  Thursday 
night  of  this  week. 

Total  balct, 
3tzw  Teas— TO  LIrerpool,  per  nU^mrn  AOMriea.  1.695. ...BrI- 
tannKf,   3.049.. ..Mtj  nf  CtalMjco.   1,89ft.... Barpt.  2,732 

....Ptotamr.  1.344...  UiQbna.5>42....W1seoiiatD,3.034....  13,371 

To  Hull,  par  atMaMrOaUlao,  1.778 1,778 

To  Lrlth.  per  iHsiar  OMIe,  1,000 1  000 

To  ilairr,  par scaaaar  La Brctaco*.  1,101 l.ioi 

ToBreaiao,p(r(taaaMnOaDaralWardar,a60....8aato,230  600 
ToBaotborB,  per  itaaiiMfi  BaauBoala,   1,083... .Maraaa, 

835 1.617 

ToABtWT.per  alsailiia  Henn«an.  879....PennlaBd.  410  789 

ToStattia.perataaaarnavonla.  1,000 1,000 

117 
30 


To  Oottoatmrc.  par  ataaiar  Mlavoola,  SOO  . 

To  Oaaoa.  ptr  ataaacr  KtUopla.  117 

_    To  Triaala,  per  ataeawr  Ctbwpla.  50 

Vav  Oauuj»-To  UvafposL  par  (tnMuara  Caribbean,  1,998. 
...HMoSta,  1«94. 


Cabaa.  1,739 

*|-ima   Ti  naraalnea. 
Oalvbsvoii— To  Uvarpaol, 

ToHavra,pf 

fktmmnM-ro .. — . 

IJO»Tr>»--To  iJvrrpool,  p«r 


Camellia.  4,000... 


>sr  ttesmer  MarolilooeM,  4,793 

rwalaaifi,  9,490 3.450 


5.717 
4.000 
4.7;t3 


rKorltoa,  1.334. 
I  Oapbaloaia,934 Bomaa, 


1,334 


•rhooner  Prrcy  If.Beod,  4., 
■pli» 


r  iiteani*r  Alpoa,  3t . 
rBiLAKELniiA  -To  UterpoaU  per  ataamer  Billlab  King, 204.... 

TllSl  ..^..^ ,^ ^ .„    4.5,936 

The  particulars  of  these  thipmenta,  arranged  in  oar  usnsi 
(orm.  are  ai  foilowt: 


Hew  York. 
y.  Orleans. 
Savannab.. 
Oalveston . 
B  tiumoro . 
Beaton  .... 
Pblladeria. 


Anitr.,  Barrel.,  Wind- 
BiiU  Brttn-   Suit,  it  Oenoa    ton* 

Liver-      a>*<l  «u  A    Gothtn-    and       Tar- 

oool.     Leilh.  Havre.  Uam'>.    burg.  Triale.  mo'th.  Total. 

13.371     2,778    1,101    2,il7    2,0S5        167    21,719 

5.717 5,717 

4,000    4,00O 

4.793     5,450     10.243 

1,331     1,334 

2,701    ....^     33  2,739 

201     204 


Total...  23,123    2,773    6,^51    2,217    2,085    4,167 


35    43,958 


Below  we  add  the  olearances  this  week  of  vessels  oarrying 
-otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Nsw  OBLBAsa— For  Uvemool-  Sept.  30— Steamer  Ilaytien,  5.000. 

For  BitvT»— Supr.  23— Steamer  York  City,  4,397..  .Sept.  29-Stoamer 

MaraetUo.  7,012. 
For  Antwerp— Sept.  29— steamer  Haraellle,  201. 
8AVAX.HAU— For  Liverpool- Sept.  27— Steamer  Kate,  5,72*.. ..Sept.  29 — 
Mteaoier  Ballnir,  6, 1 3 1. 
For  Bremen- t*ei>t.  29— Steamer  Annie.  5,650. 
OHABLBSTOa— R>r  Liverpool— Sejpt.  28— Steamer  Amethyst,  3,6^0. 
BosToa— For  Ltverpool— Sept.  22— Steamers  GalUs,  110;  Venetian.  300 

Sept.  27— Sitcamer  Jloraeman,  bl".  i 

For  yariuouili  — iept.  27— Steamer  Domloton,  54. 
Friladblpbia— For  Uvarpool- Sept.  26— Steamer  Lord  Cllve,  l,C6t. 


Uotton  freights  the  past  week  have  been  as  follows: 

Batur. 

JTon. 

rwaf. 

r«in« 

nturj. 

Frt. 

*i* 

»ja 

'i« 

»ie»^i 

»U»TSJ 

'it^h* 

Do        aau...<(. 

—  • 

..« 

Havre.  atea«....«. 

•fw 

^i« 

T|, 

^1. 

'is 

"is 

Do     aall e. 

... 

.... 

'••• 

.••• 

-••. 

Bremen,  steam,  d 

*1S 

•i« 

*ia 

•i« 

»l« 

*ia 

Do      aall  ....d. 

., 

.... 

Bamborg,  •team.c 

»a> 

*'«• 

»'» 

"as 

»ai 

»«i 

Do       aalL.-.e. 

.... 

..• 

-••• 

>•.. 

Amat'd'n.ttaanjtf. 

*u 

•is 

»1S 

H* 

»ia 

4«C.* 

Oo        aaU...<(. 

.--. 

•.— 

— .. 

.... 

>•.. 

Baval,  (team...  d 

>«.4»T>1 

».i»«« 

'!«•'♦ 

Taj*^ 

''»%■•>* 

•'Ma'4 

lie     aaU d. 

-••• 

.— . 

.... 

.--• 

■  .•• 

•  ••• 

Bafoelona.alaam  1. 

*« 

l4 

*4 

«4 

k 

"4 

OeDo«,ataan> d 

'i» 

''m 

''at 

"If 

'« 

fit 

Trinata,  ateam...<<. 

!»M»'4 

«4 

>4 

H 

^ 

>4 

Antwerp,  ateiuu.it. 

•••'sl 

•.4»»« 

•.4»»»« 

•a4*»» 

».4»'.1. 

•.4«»M 

■  Far  luu  loa. 

LiVBBPoou— By  cable  from  liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocas,  &o,,  at  that  port,  We 
a<d  nroviima  w»«>kii  for  nompariaon. 


Salt^ut  t;ie  w*^k ..balea' 

Of  wbli'b  ••xiMjrters  MuK  .... 

or  Wblflb  il|M«;uli>u>rf  tnoK.. 

talaa  Am>-nu<ui 

Aotnal  export ,. 

Fnrwikraeil 

Total  itoek— Gatlmated 

Of  wbleb  Amertoan— Eatlm'il 
nxal  Import  of  tbewaek 

Of  wbleb  AmerloaD , 

amount  ABoat 

Of  wbleb  Amerloan ... 


gept.  10.    Sept.  17     SepU  34        Oel.  1, 


03,000 

7.000 

3.000 

fil.uOO 

5,000 

4.0O0 

432.000 

269.000 

39.000 

19,000 

63,000 

23,000 


77.000 
3,000 
5,000 

eo.ooo 

3.000 

7,000 

381.000 

223,00(1 

23.00CI 

11.000 

59,000 

27.00C 


73,000 

2,000 

8,000 

56.000 

3.000 

3.000 

333,000 

180.000 

15,000 

11,000 

74.000 

40,000 


63,000 

3,0(0 

0,000 

43,000 

4,000 

5,000 

•377,000 

UOVOOO 

32,900 

21,000 

88,000 

32.000 


*  73,000  balra  lulili-d  to  atock. 

t  Of  wbleb  M.OuO  balea  Ameilcan. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  I,  and  the  daily  dosing  prices 
of  spot  ootton.  have  been  as  follows: 


ifol.       aduerdmy  Man44iv 


'-•! 


Mark 
Uat 

MiiLOtfas. 

Kld.Balaa 

Bpae.Aazp, 


futuru. 

Market, 
12:30  P.M.  I 

Market,  j 

4  P.M. 


Good 
Saauund. 

9^ 

5',« 

12.000 

1,000 


Staadf. 
Baralf 


IlardSD'g. 

5>« 

15,000 

2,000 


riraat 
i-«i  ad' 


ftrm. 


tuttday 


Firm. 

5'ia 
5'a 

14,000 
2,000 


?nlatat 
.44  de- 
alma. 

Btaaor. 


fulTf 
mainl'nad 

§!;• 

14.000 
2,000 


Oalat  at 

I.«lda. 

auoa. 


Thurtd'y. 


Una. 

6»i«  ' 

10.000 
l.UOO 


Firm  at 
l.<Ma4- 
Taooa. 

Onll  bnt 
aiOAav- 


nr^lmv. 


In  bDian* 
faror. 

37„ 
5>s 
8,000 
1,000 


Raarat 

1-S4  deollQ 


Terr 
■teadr. 


nie  opMiing,  highest,  lowext  and  closing  prices  of  futures  a 
t<verpool  for  each  day  of  the  week  are  given  below.    These 
prioea  are  on  the  basis  of  Uplands,  Law  Middling  clause,  unless 
otherwjao  stated. 

rh4  pries*  <rf  ytasa  in  mnm  oiwI  OUkt,  lhu$:   4  63  m«an« 

-  -    and  9  01  aMOH*  9  l-Mil. 


Saptamber . 
tni'Oet... 
Oet.-NoT.... 
Not  .-Dae... 

Daa.Uaii 

Jan.- Feb.... 
F*b.4Ure(t 
Mar..Ain1l.. 
April-Mar. . 


t..  Sept,  2.3. 


Op«i>  Bitk  Lew.  OlM 


d. 
0)9 
SIS 
50? 
DOS 
SOS 
SOS 

sa7 

SM 
•  II 


d. 
Sl» 

Bia 

S07 
SOS 
SOS 
SOfi 

iin 

60f 
5  11 


SIV 
BIS 
807 

ftr« 

S05 


d. 

Sl» 
SIS 
SOY 

SOS 
609 


sofiiftoe 

Bl/>  60T 
BOB  60S 
Bll    Bll 


naa.,  Sept.  '27.        Taea.,  Bept.  'J8. 


OpM  Hifk  Lew.  0I« 


d. 
623 
617 
Bll 
SOS 
BOS 
BOS 
611 
613 
6  16 


d. 
S84 
618 
6U 
608 
BOM 
608 
Bll 
613 
6  16 


d. 
6t3 
6  17 
611 
609 
it» 
fiOU 
611 
filH 
616 


d. 

3  21 
618 
6  IS 
OOi 
608 
S<9 
6  11 
SIS 
BIS 


0pm  fl««k  Low.  OlM. 


d. 
6  34 
6  IS 
BIO 
608 
60« 
SOS 

Boe 

611 
BIS 


It. 
SM 
6  17 
611 
3UV 
508 
618 
6  to 

5  IS 

6  14 


d. 

6  24 
6  16 
SIO 
608 
608 
608 
600 
611 
6  13 


d. 

BtS 
617 
Bll 
SOU 
60 
S 
5 
L 


40B 
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W«4B«a.. 

S«pt.30. 

Tkars.,  Sept. 

30. 

Fri..  Oct.  1. 

Opm 

Bith 

Low. 

Olot 

Open 

HifA 

Low. 

ObM. 

Open 

Hi«fc 

Low. 

Clo» 

i. 

i. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October 

BIS 

BIB 

616 

5  16 

518 

618 

6  17 

517 

614 

514 

613 

613 

Oot.-NoT... . 

S09 

508 

6  011 

506 

611 

Bll 

6  10 

6  10 

508 

50M 

507 

5  07 

HoT.-Deo. . . 

6  07 

607 

6  07 

507 

609 

600 

608 

608 

506 

506 

506 

BU6 

I>M.-Jan.... 

507 

6  07 

8  07 

507 

609 

BOB 

508 

5  08 

606 

606 

505 

5  05 

Jan-Feb 

8  07 

607 

607 

6  07 

608 

609 

B08 

608 

608 

506 

506 

505 

Teb-Marcb 

»08 

BOh 

608 

508 

6  10 

6  10 

609 

609 

5  07 

607 

606 

500 

KaT.-Aur  .. 

BIO 

610 

6  10 

BIO 

612 

6  IS 

611 

Bll 

506 

B0» 

508 

508 

Al>r.-MaT.. 

BM 

618 

613 

5  IS 

514 

614 

5  14 

S  13 

511 

BU 

6  1U 

6  10 

Usj-jBue.. 

Bie 

616 

516 

616 

6  14 

614 

618 

613 

BREADSTUFF S 

Fkiday.  p.  M..  Ootober  1, 1886. 

There  has  been  rather  less  depression  in  the  markets  for 
flour  and  meal  during  the  past  week,  and  except  for  a  further 
■  decline  in  buckwheat  flour  (customary  at  the  beginning  of  a 
season)  there  are  few  changes  to  note  in  the  range  of  quota- 
tions. 

The  wheat  market  has  been  variable  and  unsettled.  The 
lowest  prices  were  reached  on  Wednesday.  A  sharp  recovery 
yesterday  was  followed  to-day  by  a  struggling  and  uncertain 
market,  dependent  largely  upon  advices  from  Chicago,  where 
active  speculative  manipulation  was  in  progress.  The  export 
movement  has  embraced  old  spring  wheat  to  the  extent  of 
about  a  quarter  million  bushels,  mostly  to  Great  Britain  for 
mixing,  at  79@81c.,  while  new  No.  2  spring  has  sold  fairly  at 
83J^@84o,  Some  choice  lots  of  winter  wheat  have  brought 
extreme  prices.  To-day  the  firmer  views  of  holders  checked 
the  export  demand. 

OAILT  CLOSniO  PSIOBS  OF  NO.  Z  RBD  WINTEB  WHEAT. 

8ai.  Man.  Tue*.       WtA.  Thuri.  Fri. 

In  elevator 84i8  84            8413  SS^s 

October  delivery 84%  S4'«  8514       84J6  8478  SSig 

November  delivery 86%  86>4  87          ih''^  StjOs  86!>8 

December  delivery 88%  88  88S8       87»8  8838  ?:^H 

January  delivery 89%  89=8  901*       89^4  90  SB^g 

Maydellvery 9538  9538  96          95  95''8  95»a 

Indian  corn  further  declined,  but  the  lower  prices  led  to  a 
good  export  demand  and  caused  some  revival  of  speculative 
confidence  in  the  future  of  values,  and  the  close  to-day  was 
steadier.  Supplies  are  large  at  all  points — frosts  in  the  North- 
west have  held  off  long  enough  to  assure  the  maturity  of  the 
new  crop  in  that  section,  and  the  decline  in  wheat  had  natur- 
ally some  effect  upon  other  cereals. 

CAILY  OLOSraO  PBIOB8  OF  BO.  2  MIXED  COSIt. 

Bat. 

October  delivery 46''8 

No  veil,  ber  delivery 48% 

Deceuibt^r  delivery 49 

Januai y  delivery 49»8 

Maydellvery 52 


Jim. 

Tue». 

Wed. 

46  Sg 

47% 

47% 

48  >8 

48% 

48% 

4»i8 

43% 

49% 

49% 

50% 

50% 

51% 

52% 

52% 

Thurt.  Fri. 
46%  46=8 
48I4  48% 
49%  4914 
49% 
61%        5178 

Oats  have  been  active,  but  the  fluctuations  in  prices  were 
quite  unimportant.    The  close  to-day  is  quite  firm. 

SAILT  OLOSINO  PSICES  OF  NO.  1  OATS. 

180/.        Mon.     Tut*.       Wed.  TAurt.  Fri 

October  delivery 31%       31%        31%       31%  Slag  31% 

November  deUvery 32%       32i>8        32%       3238  32%  32% 

December  deUvery 33»8       33»8        33B8       3338  33%  33% 

May  delivery 37            ....         Se^a       36%  36%  36% 

Rye  has  been  dull  and  drooping.  Barley  remains  nearly 
nominal.  The  old  stock  of  barley  malt  is  closing  out  at  droop- 
ing values.  New  buckwheat  is  scarce  and  wanted.  Canada 
peas  are  dull. 

The  following  are  the  closing  quotations: 


nne »  bbi.  $1 85» 

Raperflne 2  2d'» 

Bprtng  wheat  extras.  2  809 

Ifinn.  clear  and  stra't.  3  30a 

WlntersiilppVextras.  2  85» 

Wlntei  XX  at  XXX..  3  40» 

Patents..      425» 

S'witbem  «nnera......  2  60a  , 

BoQtli'ii  com.  extras..  3  OOA 


Wheat— 

Sprlru.per  bn«h.  75    « 

SprlncNo.  2.new  83%« 

Bed  winter,  No.  3  S4%» 

Bed  winter 75    • 

White: 80    • 

Com— Went,  mlxsd  44    « 

LWest.  mix.  No.  2.  46%  » 

West,  white 45    • 

West,  yellow 45    •» 

WhlteBonthem..  43    « 

TeUowBoatheTn.  46   9 


2  60 

2  90 

3  20 

4  60 

3  25 

4  53 

5  00 
2  90 
8  35 


88 

84% 

86 

88 

87 

47 

47 

48 

48 

51 

48 


Bonthem  bakerK'and 

family,  bi'ds.  $  bW  $3  40»  4  65 

Bye  Bonr,  supsrlme..  3  15»»   3  40 

Fine 2,309   2  60 

Com  meal— 

Western,  &o 2  35w 

Ri-ntiil^wlno  *« 2  85ff 


2  85 
2  90 


B'kwh'tfioUT.V  lOOlbs  2  00»  2  25 


Bye— Western.^  bush. 
State  and  Jersey 

Oate— Mixed 

White 

No.  2  mixed.... 

No.  2  white... 

Barley  Malt- 
State,  six-rowed.... 

Barley -New  Canada . 

Peas— Canada 

Buckwheat 


..    « 

53  « 
30  • 
34%  B 
31%* 


57 
33% 
39 
33 


35%»  37 

75    «  80 

75    «  85 

63    9  .... 

55    9  57 


The  movement  of  breadstuflts  to  market  is  indicated  in  tbe 
ttatementa  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Weetern 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Sept.  33,  1886,  and  since 
July  21  for  each  of  the  last  three  years: 


Ii«e<<pt<  at— 

Flour. 

BbU.imibt 

Chicago 

95.689 

Milwaukee... 

69.234 

Toledo 

6,849 

Detroit 

2,438 

Cleveland ... 

3,764 

Bt.  Loots.  .. 

17,638 

Peoria 

1,628 

Dulutb 

Tot.  wk.  "88 
3»me  wk.  '86 
game  wk.'^ 
Since  Julv  24 

1886 

1885 

1884.... 


Wheat. 


Buth.aOlb$ 
413.345 
228.780 
858,132 
184,152 
22.500 
149.321 
27,500 
1,451,731 

196.535  2,835.741 
154,621  1308.913 
161,883      3,329,749 


1,536.015 
1,052,672 
1,611,277 


28,947,080 
15,039,700 
29,002.506 


Com. 


20.813,871 
17.993,613 
18.812.652 


OaU. 

Barley. 

Bluh.SiUn 

Bmh.HiUu 

866.105 

413.676 

40.850 

389,278 

:  6,054 

37,600 

25,741 

44,460 

1,000 

91,240 

96,990 

286,600 

18,600 

l,S74,7o9 

842,285 

2,108.079 

621,560 

1,662,727 

620,725 

17,899.415 

4,425,037 

14.675.090 

1,614.6! 

15,144,431 

1,907,541 

JRve. 


muhM  l&i 

20.308 

1,600 

4,750 


10,633 
7,500 


45,150 

88,144 

205,783 

682,658 
*  15,464 
1,301,808 


The  comparative  shipments  of  fiour  and  g^ain  from  the  same 
ports  from  Dec.  21,  1885,  to  Sept.  25,  1886,  inclusive,  for  four 
years,  show  as  follows: 

188n-86  1884-85.  1883-84.  1882-83. 

Flour bblf .      7,660,367         8,040,164         8,139,390         6,583,109 

Wheat bush.  42,451, fOl 

Corn 63.292,844 

Oats 37.772,320 

Barley 5,962,075 

Rye 1,153,655 


37,009,768 

73,808,291 

40,170,61)7 

3,122,090 

1.475,198 


46,379,591 

6.'i,260,388 

39,557,880 

3,293.295 

4,724,390 


33,532.259 

84,950.089 

37,110,439 

6,268,275 

4.474,434 


Totalgraln  ....-150,632,795    155.536,954    159,215,544    165,344,496 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years 


Plour...^ 


.bbla. 


1886. 

Week 
Sept.  25. 
109,825 


Wheat..  .  ,. bush,     15d.913 

Com 459.664 

Oats....    1,271,840 

Barley 348,695 

Eye 33,310 


1885. 

Week 
Sept.  26. 
188,701 

1,495,904 

1,819,343 

1,678,584 

215,389 

68,392 


1884.  1883. 

Week  Week 

Sept.  27.  Sept.  29. 

146,412  93,404 


511.123 

562.753 

1,149,813 

189,333 

58,059 


405,280 
560,674 
970,375 
243,101 
101.084 


Total. 


,2,270,422        6,277,612    2,471,086    2,280,514 


The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week        Flour,  Wheal, 

ending^        bbls.  bush. 

Sep.  23,'86  237,893  l,6,i8,793 
Sep.  18,'86  224,077  1.49u,394 
Sep.  ll,'86  209.810  1,526,132 
Sep.    4,'86  199,347  1,699,112 


Tot.,  4  w. 
4w'k8'85. 


Corn,         Oatt, 
bush.  bush. 

2,309,4  77  1,323,717 
2,46i»,461  I,4E0,209 
1,982,713  1,786,289 
l,b21,297  1,368,606 


Barley, 

bush. 
445,  J  20 
444,799 
234,834 
194,495 


bush, 
33,310 
46,099 
68.159 
43,109 


8,582,948  5,928,821  1,319,543 
8,043,855  7,182,796  411,315 


190,673 
279,663 


671.132  6.380,731 
706,282  6,715,510 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Sept.  35,  1888,  follow: 


Flour,       Wheat,        Com, 

At —  bbls.  bush.  bush. 

Hew  York 147,096  1,601,554  1,019,400 


Boston 114.044 

Portland 

Montreal 22,580 

Philadelphia...    20,847 

Baltimore 29,588 

Richmond* 3,975 

New  Orleans...    17,028 


24,545      158,174 


86,309 

117,221 

91,6'iO 

16,708 

875 


91.149 
266,814 

485,289 
88,742 


Oats, 

bush. 

662,150 

303,080 

5,719 

104,756 

35,738 

6,009 

18,452 


Barley, 

bush. 

37,111 

635 


bush. 

4,128 


5.784 
22,200 


600 
2,644 


Totalweek...  355,158  2,558,093  1,523,367  1,135,904    65,730      7,372 
Oor,  week  '85..  248,655  1,067,348  1,536,696  1,124,065    32,835    81,636 

*  Last  week's  receipts. 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
21, 1885,  to  Sept.  35,  1886,  compare  as  follows  for  four  years: 


Flour., 


.bbU. 


Wheat bush. 

Com....  ......••. 

Oats... c. 

Barley........... 

Rye 


1885-86. 
9,359,142 

50.308,449 

62,204,592 

28,273,333 

2,754,111 

453,111 


1884-85. 
9,793,509 

35,635,353 

66,837,988 

32,52  •i,599 

2.443,771 

873,36J 


1883-84. 
9,560,762 

48,473,725 

38,497,791 

23,274.532 

2,480,059 

3,904,699 


1882-33. 
10,007  ,135 

48,228,  170 

68.340.7  22 

23.097.8  17 
2,281,715 
3,716,632 


Total  (train....     143,992,599  138,389,060     114,630,8J6   145,6d5,056 

The  exports  from  the  several  seaboard  ports  for  the  week 
mdlng  Sept.  25,  1886,  are  shown  in  the  annexed  statement: 


SxporU 
prwn — 

Wheal. 

Com. 

Flow. 

Oatt. 

Sife. 

Peas. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Buh. 

New  York 

623.035 

499,281 

93.484 

52,374 

1,639 

Boston.  .. 

31.051) 

23,726 

41,189 

N.  News. 

30.1100 

,, 

...... 

...... 

Montreal. 

193,502 

81,955 

15,184 

141,612 

Pulladel.. 

104,300 

31,001) 

15,820 

..... 

Baltlm're 

363,230 

21, .500 

6,100 

H.  Orl'ns. 

90,075 

481 

aiohm'd . 

rot.    w'k. 

1,345,117 

747,540 

172,258 

52,374 

143,251 

S'me  time 

1885. 

587,089 

704,077 

91,431 

399,849 

30,949 

The  destination  of  these  exports  is  as  below.    We  add  the 
( oonresponding  period  of  last  year  for  comparison. 
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n'Orlt 


Dn-KIng 

COOtlD*DI 
t.MCjLU 

W.  Indlw 
Brlt.eol'1 
Otk.o^'U 

TMml 


flour. 


1886. 
Week. 

Sevi.  25. 


Bblt. 

111.9<»3 
■il.;>36 
12.010 
11,490 
1N062 
347 


l8f>S. 

Week. 
SepL  26. 


JIM*. 

60,996 
l.XI* 
8.375 

12.179 

lo.ess 

i,l»4 


17I.9SmI       94.481 


WktoL 


1886. 

Week, 

Sept.  2S. 


»uk 

894.279 

450342 


I.34S.117 


1885. 

Week 

SepL  26. 


BuMh. 

42S,4&2 
149 .31~ 


13.330 


887.069 


Com. 


1886 

Week. 

Sept.  25. 


Bneh. 

53.%.233 

186. ITS 

20.099 

6.030 


747.540 


188S 

Week, 

Sept.  26. 


Bit-* 

560.644 

91.802 

38.032 

4,409 

308 

8382 


704.077 


By  iylHInjj^  this  week's  moTement  to  oar  previoua  totals  we 
have  the  foUowing  statement  of  exparts  this  season  and  Ia»t 


Cel*DtM 
Oa.aoatt*> 


Total.. 


Sr»<.  l.-SS. 

!•  Stft. 

SO.  UM. 


S4MI 


HJIIO 


Stvt.l,tB. 
te  Stft. 
IS,  !>«& 


mjm 

•I. 

a.u«l 


Sep*.l.t», 
fSept. 
B,  IMS. 


»*<.1.'8B. 
P<Stpt. 
m.  1806. 


sjoain 

M»t.MK 


M.MO 


aaw^o«      «aMSW   T.na>iBSl    ».4saj»Ti    t.a»r.isT|   3.ija.rM 


to  AH- 

w.  laas. 


Sept  l,tB 
toSrrL 
M.  USB 


Ma8.Ta 

«a.40i 

T4.ia7 


tjOST 
SJIB 


t,4a8jai 

6S6^1S 

aa,7S8 


•.9m 

10,401 


The  Tieibie  snpplj  of  gtaln,  oomprMtng  the  aloon  in  granar; 
at  the  principal  pointa  of  accunnnlatfcin  at  lake  and  seaboard 
porta,  and  in  tomwit  hf  rafl  and  water,  Sept  3.5,  1886  : 


Ik  Mart  at— 

■•wTorC 

Do 

AitMor- 


Wkamt, 


Oarm, 


Da 


7304. 1. ^4 

»SS.tOO 

t.000 

t3M.7J7 


3.726.353  1,115.972 
1M2.10O  

B7.i'00    101  .sno 

863361  8,714 


Do 

UliWMkM.. 

Do    kfloat. 
DaloU 

Oo 
fa 


8.S«13a8    a,439.e4«  1349,941 

■.111!'.       i3»6 


2.000343 

6.267.715 

4.3«dJBS8 
1354.4x6 

70,000 
4360.5M 

82.000 

61.071 

I09.46i 

1.445.340 

9.AM 

1 14.U2.S 

467.109 

1334.S03 


Mf,  Barl*t, 

hu»k.  butk. 

45.490  39.121 

8.000  30.000 

9,000  3.50O 

Sa,107  101,634 

tofVeO  003379 

i'.M6  112^752 


83.1B5 
32.684 

1.I7S300 

n300 

SSS35S 

S«-6.847 

18340 

36.850 

IM.0«(1 

203.447 


4W3S4 
IU300 
291 307 

4S.^iBi 
114.132 
815.235 
S64.7<S 

48.546 


45,062 

56.923 
40,.V44 
06.000 
2378 
843 
20^693 

U.780 
8300 
5.V20 
4.451 


84.978 

164.411 

8.0<K) 

«,int 
IK.U-.' 
lO.d.iJ 

9309 


6,600 


72.393 
47,200 

lM.lspt.fS,-M.  49300.431  IS.905.7WI  4309328  *540.eS6  13781034 
TN  0*94. 18. 1H*.  47.»3<l.>«a0  18.7»9.321  4.62».6e7  001368  1,220.0  <•< 
lM.Sspt.M,'«l»  43.0 17.293  6.»12.619  5379355  477.211  272.72K 
Al4.  Ospt.  27,  -84  »  ■i<4.173.000  6.796.>U9  J.8I  '«.0^7  1.0>9  097  5H3.&29 
TM.  Sap*.  98.  -as  •  26.9M3S7  143«a3«9  5.7933S8  2.068,673     784.962 

lat.  Paol  Dotloelodad. 


THE    DRY    GOOC»S    TRADE. 

Ktw  Turk.  rTidmr.P.  lf.,0«(.  I,  1886. 

Than  was  a  fairly  active  market  in  dry  goods  the  past  week, 
•ad  a  Tory  chtetful  feeling  baa  prerailod  in  all  departments  of 
the  tradr.  The  demand  for  seaaooaMo  goods  at  Brst  hands 
was  chirily  of  a  hand-to-mouth  character,  but  transactions 
were  numerous  and  reached  a  fair  afct;re«ate  amount.  Spring 
(abrlos  have  met  with  increased  attention,  and  jobbers  and 
the  mannfactariDg  trade  continued  to  place  liberal  orders  for 
eertaia  dcacriptions.  in  anticipation  of  future  wants.  The 
jobbing  trade  was  interrupted  to  some  extent  by  the  recur 
reooe  of  Hebrew  holidays,  which  caused  many  buyers  to  hold 
aloof  the  latter  part  of  the  week,  but  a  very  fair  businesa 
under  the  drcamsttnces  was  done  by  leading  local  jobbers, 
and  reports  from  the  interior  markets  were  generally  favor- 
able. Prioea  remain  firm  all  along  the  line,  and  there  was  a 
■harp  advaaoo  In  printing  cloths  and  in  several  makes  of 
I  ootton  goods  during  the  week.  The  financial  con- 
I  o(  the  trade  at  large  is  ooasidered  sound  because  of  the 
ittve  policy  pursued  by  merchants  for  a  long  time  past, 
but  some  uneasiness  was  caused  by  the  stispension  on  Thurs- 
day of  tbo  wholeaala  and  reuil  firm  of  A.  S.  Oage  A  Co., 
of  Chicago,  with  ooMidMrmUe  liabilities. 

DoMnnc  Corroir  Qoodb.— The  export*  of  ootton  goods 
from  this  port  for  the  week  ending  Siipt.  ?7  were  6,229  pack- 
ages, indudinir  2,10U  to  China,  1,151  to  Aden,  668  to  Hodeidah, 
813  to  Chili,  443  to  Great  Britain,  87S  to  U.  S.  of  Colombia. 
181  to  Hamburg,  IM  to  Venexoela,  116  to  Amsterdam,  102  to 
4f:|mt(M  IU|>abUc,  sto.    Th«re  wa^  %  »^9*ij  demand  fgr 


brown,  bleached  and  colored  cottons  at  first  banda,  and  the 

tone  of  the  market  was  very  firm,   several  makes  of  wide 

sheetings,  tickings,  cheviots,  etc.,  having  been  slightly  ad. 

vanced  by  the  mill  agents.     Print    cloths    continued    very 

active,  and  prices  have  advanced  to  3^o.  for  G4xS4i  and  Si^c. 

for  66x608,  with   large  transactions    in    the  former    grade. 

Stocks  last  Saturday  and  for  the  three  previous  years  were  as 

follows : 

Sept.  25, 

Stock  of  Frinl  Otothe—  I«m6. 

Held  bj  Providence  manafrs.  57.000 

FkU  KWer  manafaotorsni...  20,000 

Pmvideaoe  apeculators 84.000 

Oataide  (peaalatiMB  (eat) IS.OoO 


Sept  26. 

1S8.%. 
363.000 
311.000 
280,<K>0 
150,000 


SepL  27, 

1884. 
41<>,<K)0 
615.000 
2(>5.0'>0 
150.000 


Sept.  29 

1883. 

96.000 

207.000 

271.000 

60.000 


Total  atook.  (pleeea> 176.000 1.104.000  1.379,(i00      634.000 

Light  cotton  fabrics,  as  white  goods,  curtain  materials,  etc., 
were  in  good  demand  for  n^xt  season,  as  were  light  wash 
dress  fabrica  and  crinkled^  seersuckers ;  but'ginghams  ruled 
qniet,  and  the  business  in  fancy  prints  continu»'d  light  and 
unsatiafactory  to  the  commisaion  houws. 

DomsTic  WooLKN  Goods.— The  out-of-town  wholesale 
clothing  trade  was  more  fully  represented  in  the  markf  t  than 
for  some  time  past,  and  th^re  was  consequently  an  improved 
business  in  liglit-weight  woolens  for  men'i<  we^r,  in  which  all- 
woul  and  cotton  warp  cassimeres.  cheviots,  worstei  suitings, 
indigo-blue  flannels,  serges.  &c..  participated.  For  heavy 
clothing  woolens  the  demand  at  tifKt  hHiuls  was  only  moder- 
ate, but  stocks  are  so  well  in  hand  that  dmirahle  makes  ruled 
st<>ady  in  price.  Cloak  ings  and  Jersey  cloths  were  in  fair  de- 
mand, and  leading  makes  continue  well  sold  up  by  agents. 
Kentucky  jeans  were  in  moderate  request,  and  some  fairly 
good  orders  for  light- weight  satinets  were  placed  with 
manufacturers'  agents.  All-wool  and  worsted  dress  goods 
were  delivered  in  fair  quantities  on  account  of  back  orders, 
and  a  moderate  amount  of  new  husineits  w.ts  done  in  some 
descriptions.  For  flannels  and  blankets  th»re  was  a  stmdy 
liand-t<vmouth  demand  by  package  buyers,  and  prices  are 
firmly  maintained.  Shawls  and  skirts  were  relatively  quiet, 
and  there  was  a  moderate  demand  fur  carpets,  wool  hosiery 
snd  knit  underwear. 

FOREIQN  Drt  Goods.— The  market  for  imported  dry  goods 
has  presented  few  new  features  of  special  interest.  Staple 
dresa  goods  were  f«irly  active  in  first  hand*,  as  were  really 
desirable  fancy  fabrics,  and  satins  were  in  pretty  good  demand, 
but  dress  silks  ruled  quiet,  and  velvets  ami  plu^h  were  lea8 
active  than  of  late.  Housekeeping  linens  wcj-e  in  steady  re- 
qaeet,  and  hoeiery  continued  to  move  in  fair  quantities,  but 
laces  and  embroideries  were  in  light  and  irregular  demand. 
Men's  wear  woolens,  particularly  heavy  norst-d  suitings,  were 
fairly  active  in  some  quarters,  and  firm  in  price, 

■■aportatloBS   of  Dry  Uoo«a. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  80, 1886,  and  sinoe  Jan.  1,  and  the  same  facts  for 
the  oorreapoodliui  periods  are  as  follows: 
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IBattlis  atijft  ganlijers  ©wt  of  ^ctu  %avh. 


BANKS. 


LODOWICSJ.HUU^  K. S. HCCANBLKS8.  A.W.HnX 
Prwident.  Oaahler.  Vlo»-Pre«'t 

THK 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

DttignaUd  Depository  of  Iht  Vnited  Stales. 


Capital  and  Snrplna, 


$300,000  00 


AoootiDts  of  Banks,  Merchants,  Corporatlon»  and 
Ddivldimis  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  a^ent  for  the  Investment  of  idle  and 
■arplus  funds  of  Banks  or  Individuals. 

In  our  active  and  Krowintr  city  money  la  always  In 
demand.    Our  rates  reasonahle.    Give  us  a  trial. 


Oko.  SirKQES.  Pres't,      F.  W.  Gookin,  Asst.  Cash 

North-Western  Nat'l  Bank, 

CHICAOO,  ILLINOIS. 

Capital,  $200,000.    Snrplu*,  $50,000. 

This  Bank  holds  In  addition  tl,000,000  U  8.  4  per 
cent  Bonds  at  par.  pledged  by  Its  stockholders  for 
the  protection  of  its  customers.  Paid  bonds  are 
ptedKed  as  above  instead  of  beinK  held  by  the  Bank 
as  a  part  of  it.s  leKal  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 


Bhehman'  S.  .Iewett,  Prcs.  Jusiah  jEW«TT,V.Pre« 
William  C.  Cornwkll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ------     $300,000 

BUFFALO.  N.  Y. 

Thl8  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Kurope.  Liberal  terms  extended  to  ac- 
counts c>f  bankers  iind  merchants. 

CoKRKspuNnEXTS.— New  York.  National  Shoe  & 
Leather  Bunk:   Union  Bank  of  London. 


W.  T.  Black^vkll,  Pres't.       P.  A.  WiLKY,  Cashier. 

The  Bank  of  Durham, 

DCRHAM,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    KACILITIBS. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


H.  Gaudes,  E.P.Hill,  B.A.  GiiiAnD, 

President.  Vice-Pres't.  Cashier. 

Commercial  National  Bank, 

HOUSTON,  TEXAS. 
CapitRl,      ......       8200,000 

Collections  receive  our  special  attention  and  are 

promptly  remitted  for. 


J.  Q.  Kiel  Cher,  j     STATE   BANK,     JC.  T.Walker, 
President.      I  Incorporated  1875.  (       Cashier. 

German  National  Bank, 

LITTLE    ROCK,   ARKANSAS. 

Capital  ( Hald  In)  -    -    -    -    -    $200,000 

Prompt  attention  Kiven  to  all  business  in  our  line. 
N.  Y.  CoKHESPONDENTS.— Importers'  &  Traders' 
National  Bank  and  NHtional  Bank  of  the  "epublic. 


B.  K.  B0tt«nss,  Pres't.     A.  K.  WALKER,  Cashier. 

First  National  Bank, 

"WILOTINGTON,    N.    C. 

Collections  made  on  all  part<»  of  the  United  States. 


MERCHANTS'    NATIONAL    BANK, 

RICUITIOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt retnrns. 

JOHN   P.  BRANCH.  President, 
John  F.  Glenn,  Cash.    Fued.  R.  Scott.  Vice-Pres't 


VEW   E1WGL.AND    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

No.    3fi    CONGRESS    STREET, 

BOSTON. 

SCEMBEKS    OF    THE     NEW   YOEK   AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealers  In  innnlclpal.  State,  Railroad 
and  United  States  Bonds. 


Swan  &  Barrett, 

BANKERS    AND    BROKBRS, 

186  middle  Street, 

PORTI.ANI>,    inAINE. 

Dealers  In  Government,  State,  County,  City  and  Ball 

road  Bonds,  Bank  Stocks,  &c. 
Desirable  Inre-ttment  Securities  constantly  on  hand 


PHILADELPHIA  BANKERS. 


Narr  &  Gerlach, 

BANKERS     AND    BROKERS, 

No.    437    CHESTNUT   STREET, 
PHII.ADKl.PHIA. 

Hembeniof  the  Philadelphia  and  New  York  Stock 

BxchanKes. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


THOIUAS    BRANCH   A   CO., 

BANKKKS    AND    COMMISSION    MKKCHANT8, 

RICHMOND,    VIRGINIA. 

Circulars  and  information  on  fundinnthe  debts  of 
VlrKlnla  and  North  Carolina  freeof  cost;  one-elKhth 
per  cent  charged  f<.r  funding.  Southern  Hallroad 
and  State  and  City  Bonfls  bought  and  sold. 


JOS.  M.  SHOKMAKXB.  ROBBBT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BB0KBR8, 

No.    184    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


BALTIMORE    BANKERiS. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

BALTIinOBE. 

(INVESTMENT  and  SOUTHERN  8BCDRITIE8  a 
specialty.) 

Correspondence  solicited  and  Information  fur- 
nished. 

N.  Y.  Correspondents— McKlm  Brothers  &,  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.  7  SOUTH  STREET, 

BALTimORE, 

TRANSACT     A     GENEllAI,     DOMESTIC     AND 
FOREIGN    BANKING   BUSINESS. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,  Stocks 

and  Investment  Securities, 

Offositb  Skoond  St  ,       3*  SOUTH  STREET, 

BALTimORE,     mD,, 

EUre  Western  Union  wires  In  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
I  pecial  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  8tate, 
Gttv  and  Railway  Securities.  Correspondence  so- 
licited   


NE1¥    ENOLAND   BANKERS. 


JOSHUA   WlLBOUK,  CHAKLE8  H.  8HEU>0N,  JB 

Bbnjauin  A.  JACKSOK,  William  Bimnsy,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS. 

No.    5%    WEYBOSSEX    STREET, 

PROVIOENCE,  R.  I. 

Dealers  in  Commercial  Paper.  Government  and 
other  tirst-clasa  Honda  and  Securities  and  ForeiKn 
Bx  change. 

Private  Telesraph  Wire  to  New  York  and  Boston. 


Samuel   G.    Studley, 

COMMISSION  STOCK  BBOKEK, 

No.  4  Exctaanxe  Plaee,  Boom  No.  4, 

BOSTON,  MASS. 

JIEMBEB  Oh-  BOSTON  STOCK  KXCHANGB. 


^VESTERN    BANKERS. 


The  Investors'  Agency, 

234  lia  Salle  St.,  Chicago,  111., 

(M.   L.   8CUDDER,    Jr.,   Proprietor,) 

ANSWERS    INQUIRIES  CONCKRNINO 

American  Stocks  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  Kxperts. 

Cofldentlal  Reports. 

Moderate  Charge-' 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.  13'''    SITPERIOR    STREET, 

CLEYELAND,    OHIO. 

Transact  a  general  banking  business,  and  DKAL 
IN  TOWN.  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Kefer,  by  permission,  to  Society 
for  Savings,  Savlnifs  &  Trust  Co.  and  National  Sauks 
Of  Cleveliuvi,  Obio. 


WESTERN  BANKERS. 


OSTABLISUUD   1871. 

P.   F.   Keleher  &  Co., 

80S   OLIVK  BTRKKT,   ST.    LOmS, 

Dealers  In  VTestern  Securities. 

Osfanltsd  Bonds  of  Misaoorl,  Kansas  and  llllnolas 
Specialty.  Qood  Investment  Beonrltiee,  paying  from 
four  to  eight  per  cent,  for  sale. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

8PECI A  I.TIBS: 
TOWN.  COUNTY  AND  CITY   BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS, 
AND  BTRKBT  RAILROAD  SECURITIB8 

N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

QOMnQ  ***"  Counties,  Cities.  &c.,  of  high  Rrade  a 
P':.    ^9    i>eciHlty.  Send  for  DoHcrlpiive  l.iMtn. 


STOCKS  and   BONDS 
At  Auction. 

The  Uuderalgned  hold  REGULAR  AUCTION 
BALES  of  all  olaases  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND   SATURDAYS. 

ADRIAN   H.  IHIJEEER   &.  SON, 

No.  12  PINE  STREET,  NEW  YORK. 

ROriTABF.K     HTTll.nilVO  1 


'^iscelln.neons. 


BAGGING. 

WARREN,  JONES    &.   GRATZ 

ST.   LOUIS,   Mo. 

Uanofactarers'  Agents  for  the  sale  of  Jute  Bagging 

IMPOSTORS    OF 
IRON    COTTON     TIES. 

Brinckerhoft,  Turner 
&  Co., 

Manof  actoren  and  Dealen  tn 

COTTON  S  AILDUCK 

And  all  kinds  ot 

OOTTON     CANVAS,     FELTING     DUCK,     CAB 

OOVHRINQ,  BAGGING,  RAVENS  DUCK.SAUj 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING   STRIPES. 

Also,  Agents 

ONITBD   STATES  BVNTINfi  CO. 

4  fall  lapply,  all  Widths  and  Colon,  alwayi  In  itoo* 

No.  109  Dnane  Street. 

ESTABLISHED   186S. 

Eugrene   K.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  an4 
Stationery  .,..._. 

lar-  New  concerns  organiiing  will  have  their  order* 
promptly  executed. 

No.  1  liVIEEIAM    STREET, 

(HANOVER   aOUARB.l 


SECURE  BANKYAULTS. 


WELDED  CllKOME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  5  ply  Plates  and  Angles 

FOR    SAFES,  VAULTS,    Ac. 

Cannot  be  Sawed,  Cnt  or  Drilled,  and  practically 

Burglar- Proof. 

CHROME    STEEE    -WORKS, 

Circulars  Free.  0BOOKI.YN,  N.  Y, 
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%VLsniannct, 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


mew  TORK,  JkonaiT  'iS,  1886. 

IkaTcaMeea,  la  eontonnltj  to  U>e  Chartar  o: 
Ik*  Ooapaar.  iiibmlt  Uu>  toUowlnc  SutMoant 
•f  tti  aaUn  OB  tte  31at  Daeenbor.  1885: 
PMaiiaBiaaB  Kariaa  BUkatMm 

lat  JaDOacT.  1889,   to    SIM 

DaeaBbcr,  1883 •S.SSMIS  86 

Fwla—OB  PoUalw  not  marked 

•«  lat  JaoaaiT,  1883 Ijao^ftSS  10 

Total  Marine  Pratf  oaa VUSa.lta  7« 

FriitiiBn  Barked  oA  froai  lat 
JaaiuuT,  l883,to  31it  Deeeat- 
bcr,  1883 ■  W.770,084  »0 

paid  dortnc    the  aaae 

..  .^ 9\*li.<n0  67 

of  PraaUoae  aad  Ks- 

•776.71*43 

The  Ofp— T  kaa  t>e  ianowit  fiM.  Tlfc; 
Calted  aiataa  Bad  Mate  of  ir«v 
York  Btoek.  Cltjr.  Baak  aad 

otharatoeka •9,oa4.aW 

br  aioeka  aad 

1,438.M 

taadClalna  dnatbe 

Mtlaatedat. 530,000  00 

lloiaa  aad  BlUa  Ba- 

eitTBMe „ 1.50*.I4S54 

aak  U  Baak. SSMO?  M 

Aaonat ^..•12,7«0,S8«  46 

BIX  PKRCKHTIBTBUVroatlMOStMaad 

iDc  eantllaam  tt  proata  vUi  be  pttA  t»  tke 

koMew  thaw »f.  or  thair  l««al  rapraaaalatlTaa, 

aaaad  after  TtaeadaiTi  tha  9d  «r  Fabraary  aast 

TBB  OOTRAllDUro    OBBTIFICATI8    of 

Ika  laaaa  of  ini  wtU  be  redaeaed  aad  paid  to 

Ikahaldan  tkawaf.  ortkair  local  rapraeaaia- 

I  after  Iteadar.  tka  9d  of  FMnaa 

rfelafcdBUall  latataat  tkonoa  wUi 

la.   The  wiiHwiia  to  be  ptodaead  at  tka 

■  of  parMataadeMoalod. 

A   DITIOnrD  OF  FOBTT  FSB  CBBT  It 

oa  the  Dot  oaraed  pVHBlOBo  of  tke 

,  tor  the  rear  aadlac  Slat  Daoaabar, 

IMS,**  wkl^  aartlflaataa  wUI  be  Itaaad  oa 

Md  iftar  TnatdaF,  the  4tb  of  Mar  aast. 

B7  order  of  thaBoaid. 

'.:■.  CHAPnAN,  (tacretarr. 


T.K'.i;  »kT.M  BCi  I 


i.Oi, 
Ckaitoi  Deaala, 
«  B.  B.  Moeta. 
JaiaaeLow, 
A.  A.Bavaa. 


Btmaaita  B.  FWd, 
I O.  Itaw, 
IB  Coddlnxton, 
lOecroot, 
>Orar, 
wntam  B.  Dodxe, 
WlUUm  H.  Macr, 
a  A.  Bead. 
i«a  O.  BawtatI, 
Wmtaa  B.  Webb, 

lea  P.  Bardett, 
.    Kk&aW.OorUea, 


Adolpk  LeaMyae, 
Bobart  B.  Mlntarn, 
Charlaa  H.  Manhall, 
Ftedertok  H.Ooealtt, 
WUllan  Brjrea, 
JohaBUIott. 
Jaaea  O.  Do  Foreet, 
CbarifM  O.  Levectoh. 
Jobn  L.  Biker, 
H.  Deeton  Smith, 
OeorneBUie, 
Haarr  B.  Uawler. 
WlUlan  D.  Borgaa, 
laaaa  BeU, 

Edward  Floyd-Joaaa. 
Aaaoa  W.  Hard, 


JOHB  D.  JOKES,  Praaldeat. 
CBAKLBS  OBBKia,  Tlea^MMikU 
W,  a.  H.  MOOBi;  9d  Tko-PnaY. 
A.  A.  BATEV,  8d  Vla*>P 


Insurance. 


The  United  States  Life 
Insurance   Co. 

IN    THB   CITY   OF    NEW    YORK. 

(OROAMZKO    IM    1880.) 

■Ml,  262  &  263  Bros4wB7,  New  York. 

G.  B.  BCRFORO.  Praddaat, 

O.  P.  PaALBIGB,  SMtj.  A.  WnKLWaiOHT,  AMt  Boo. 

Wm.  T.  StAxtitu,  Actuary. 

All  the  proflu  baloaa  to  Uia  PoUer-bolden  azala- 
MTetr. 

All  PoUdw  lamed  bj  ttila  Cooipaojr  we  nrsiIPDT- 
ABLBan«r  three  jean. 

All  IMatli  Ulalnu  paid  WnSOOT  DUOOUMT  ■«  1000 
aa  aatlafartory  pruoU  hare  baaa  reeelTed. 

Thla  Companr  laaaaa  all  (orau  of  InaaraBee.  Id. 
aladliiaTontUw  and  Limited  (Moo-POrteltlnc)  Tob- 
Maa. 

Oae  aooth'i  (raoe  allowed  In  the  payment  of 
PraHlDm«  on  Tonilna  Pollolea,  and  ten  dan'  grace 
oa  all  ottaan.  tba  Inaormnoe  reniBlnlna  la  full  foree 
darlno  tba  crace, 

Ateolnta  Mciultr,  nomMned  with  the  larreat  llber- 
alltj.  aaanraa  the  popnlarltj  and  latmei  of  thu  oom- 
Pany.  

eoOD  AOBm. derirlaa  to  iiinMOet  the  Com- 
pany, are  laTlted  to  addrou  J.  8.  GAPPHBT,  Baper. 
Btaadeat  of  Ajnoelae,  at  Home  OMoiL 


EQUITABLE 

UFB    ASSIIRA.N'CE     SOCIETY, 

ISO    BEOADWAY.    NEW    YOKK. 
HKNBV    B.    HYDE,  Prealdeut. 


jUDBif,  jAXr^RT  Ut,  UM VW.U8.:«<7M 

UABlLlTIKi,4pareaat  Valnatloo..    a«.awi.t48»7 


SCRPLU!* tiPl^ilWlft 

(Barplae  oa  N.  Y.  BtaB4ar«4>e  par  east 
latereot.  *l7,49S,SS»,4ar) 

Awytwiiwr  X,<.it.Jui«»,omr<nii>eeifcird  of  Mliio- 
NHk  leqKr  Uan  Utet »/ aa«  ithwlitft  .UMrana  OMf 

Haw  AteraAKca  In  IBH M8,oilJn8ao 

Oi-TWTAXiilxo  ARxi-KAIiCB....: M7.88tt.a4fl 00 

TutalBald  Pullcy-llolilanlB  18M 7,iaM>«(l« 

Paid l%U«y-Uuld«ni.iiio«Ornnliat Ion  M.ailJ70M 
Utwaa  la  ue iUM.iMai3 


MANHATTAN 

LIFE    i:«!»l  KA.\CE  COHPANY 

156  A  Iftil  BBOAUWAY,  NEW  YOBK. 

IIE-HRT  8TOKB8.  Preaideat. 
mm  l-ktladtlfliia  Iwiuinr.  Jan.  80. 18M. 
'    "    1  Ljfe  Inann. 

npolar  favor.    It 


Tba  new  plan  >ij  the  Manhattan  Htm  Inaoraaoa 
Compaay  ot«unoe«  to  meet  the  %       '      ' 
oomMiiea  th«  pruiactire  far 


ly  otiatlnoea  to 

M  tlM  pruiactiTe  faatare'o/  life  inaaranca 
aita  the  Invaatmant  faatare 
pul lay,  while  It  a'uida  the  ezaeaae  attendtna  the 
Khod.  An  Im 
new  form 


(attar 'by  the  ordinary  method.  . 
also  bean  addad  to  tbla 


ImDTOT 

of  P"iicy  vltiiln 


the  year,  wbicbirlrca  tbaaaaarad  the  option  at  too 
ead  at  the  eertod  ut  takiaa  the  oadowmaBt  la  eaata 
or  at  auatlnalna  tba  laeaMaea  for  a  mseh  larger 


twttaoetany 
-     loff 
BiTABL 


larger 

Jl  of  praailBoi, 

baoKh  et  theUme. 


^ttbtijcatlous. 


NOW  BBAST. 

HATVr>-BOOK: 

or 

Railroad  Securities. 

JULY,  ISM. 

Price  in  R«d  Leather  Corera,  •  •  $1  00 
To  SobBcriberg  of  the  Chronicle,        76 

WILLIAIH    B.  DANA  *    CO 

79    A  81  WILLIAM   STREET,    NKW  YOBK 


Chronicle  Volumes 

NINCB    ISTO. 

Aayoaoepow«.i>u|taea»Toiiimea  ainaeunobaa 
at  band  for  oontenlent  referenee  a  eomplete  and  ra- 
Uable  llnanalal  bUtury  of  the  period.  Partlaa  baTlna 
the  mote  recent  T.iJumea  can  oMaUi  from  tbepoE 
llaban  aioat  uf  the  earlier  rdamea.  or  aompleu  tat 
oan  IM  faralihed. 

WILLlAn    B.    DANA    *    CO.. 

7S  *  81  VJlLIiM    B1BEET,  NEW  TOBE 


pli5C«Haucott3. 


Crenshaw  &   Wisner, 

Tl  'WAl.I.  ST.,  NEIV  YORK, 

co:tiini<>isio.\    kiekchants, 

Members  of  the  Cotton,  CofTeoand  Prodaoe  Kxoh'a 

AOKxrr  or 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Btandard  Brands  of  Ploor  for  Shipment  to  Wana 
tllmates  always  on  hand. 

ORIENT  QDANO  MANDFACT'«  CO., 

ORIENT,    L.  I. 

Standard    Snperphoephalas, 

SULPHUR    MINES    C(fMPANY 

OF    TIRGINIA. 

High  Orade  Pyrites  free  from  Arsenic. 

William  W.  Porter, 

AUorne)'  and  Counacllor  at  Law 

No.    623    WALNUT    JsTHEET, 
PhUadelphU,    Pa. 

Corporation,  Transportation  and  rommerclal  Law. 
RsmtSNCKSr-TtaeTnut  Companies.  TheNattona 
Banks  and  Kallroad  Companlaaln  Pblladelphla.  and 
tba  J  adgea  of  any  of  theCoima. 


Bliss,  Fabyan  &  Co., 

New  York,  BoHton,  Phlladelphls, 

SBLLINO  A0KNT8  FOH  I.EADINU  BRAND<> 

BBOWN  dc  BLBACHEB  HHIKTIKOS 

AND  MHEETINUS, 

PBIirrB.    DBNIMd.    TICKS.    DDrK&   Ae 
Towela,Qallta,Whlte  GoodaA-  Hoalerr 

DritU,  Shetting;  rfr,  /.»r  Ex/Ktrl  Tradr. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

COLO  MEDAL  PARIS   EXPOSITION -1878. 
THE  MOST  PERFECT  OF  PENS 


®Ott0tl. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AUGUSTA,    GEORGIA. 

■Dtire  attention  (tran  to  purchase  of  OOTTOB 
TO  OUUBU  tor  8p1nnKK8  and  lUPOBTaBB. 
CokRBfipoNiiK.vrr  houcitbd. 

RirBHEXcm.— National  Bank  of  Aognata,  Oa 
Henry  llsnu  A  Co.,  Commission  Merchanta,  New 
York  I  William  B.  Dana  A  Co..  Proprietors  CoiuiBa. 
OALA  riKAHOiAi.  OaaoaiOLa,  and  other  New  Yolk 

Walter    &    Fatman, 

COTTON    BROKERS, 

t>  BBAVBR  STREET,  NEW  YORK. 


G.     Schroeder    &    Co., 

Bnoeessors  to  WaHB  A  SCHROBUICR, 

OOTTON    CX)MMI8aiON   MBRCHANT8, 
Cotton  ExchAnre   Building, 

NBW    YORK. 

WALDRON    4c    TAIIVTER, 

COTTON    MERCHANTS, 
COTTON  KXOilANGE  Bt'ILDINO. 

BPBCIAL  ATTBNTION  TO  COTTON    KL'TUHIB 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PEARL   STREET,   NEW  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38    RDE   DB  LA   BOVRSE,   HAVRE. 

JOHN    II.    CMHBY    &.    CO., 

COTTON  BUYKRfl, 
llIONT<M>fllKR¥,    ALA. 

PoMMAia  ONLr  oa  Oaoaaa  Pua  a  Coaaiaiiioa 


tfii 
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©OttOtt. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place, 

KE\r    YORK. 

LOANS  MADB  ON  ACCEPTABLE  SBOURITIBS. 

SPIOIAIi  ATTSNTIOlf  TO  OBDESS  FOB  COiTrBACTS 

FOB  FUTUKK    DiUTKBr  OF  COTTOIf. 

COTTON,  Ali,  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

OFFEBED  on  TEBH8  TO   SUIT. 


Rattan. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliauts, 

Cotton  ExcUanee  BalldlnK,  NewYork. 

Special  attention  given  to  the  porchaae  and  sale  of 
FUTURE  CONTRACTS 
In  New  York  and  LlTerpool. 


J.  C.  Graham  &  Co., 

19  Soutb  WUliam  St.   ic  51  Stone  St., 
N£W  YORK. 

COTTON. 

BUYERS  FOK  AMERICAN  MIIJJ9. 
Selma,    inontgomery  and  Jiexr  ITork. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   Ifork. 


G.   E.  Staenglen, 

3¥EW  YORK,    NEW  ORLEANS, 

AGENT  FOK 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  K.  M.  6,000,000. 


Rountree  &   Co., 

COMMISSION    MERCHANTS, 
COTTON    EXCHAVOl'^  NK.W    YORK,   and 
NoltFOLK,  VA. 
COTTON,    UKAI.\,    PKOVIMIONS, 
IStockH  and  Peiroleum. 
Orders  executed  in  New  Yorli,  Ctiicago  and  Liv- 
erpool.   All  Krudes  of   coiton   suitable  tojspinners' 
wants  offi-red  on  favorable  terms. 

R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      B17II.JDING, 

NEW    YORK. 

Cotton,  Coffee,  Oram  and  Petroleum  Bought  and 
Sold  for  Cash,  or  carried  on  Margin,  on  the  varlons 
Exchanges  In  New  York  City. 


Williams,  Black  &  Co., 

1     W^ULLIAn    STREET, 
NEW    YORK. 
PETROLEVn,  STOCKS, 
COTTON,     ORAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW  YORK,  CHICAGO,  ST.  LOUIS, 

LITERPOOL,  HAYRE  AND 

NEW  ORLEANS. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontb  William  St.,  New  York. 

EXECUTE  ORDEUS  FOB  FUTURE  DELIVERY 

COTTON 

■*,'Sl  S'^S^iK^KK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  KXCHANUKS.  Also  orders  for 

COFFEE 

at    the   NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AN1>    PROVISIONS 

at  the  NEW    YORK    PUODUCB  EXCH\NOK  and 
theCUICAtiO  BOARD  OF  TRADE. 
Cobhespondknts  : 
Mesirs.  Smith,  Edwards  &  Co.,  Cotton  Brokers. 
Llverjjool. 

Jas.  Lea  McLean,  New  Orleans. 


Mohr,  Hanemann&  Co., 

COTTON    EXCBANOE    RVILDING, 

New  York, 

Special  Attention  Oivbh  to  th«  Exeodtioh 
of  orders  fob  future  contraot8. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  ST.,   HEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool;  also  for  QralnandPro 
visions  in  New  York  and  Chicago. 


Lebhan,  Stkrn  ft  Co.,       Lehman,  ditkh  ft  Co 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

and 
coininissioN   rierchants, 

No.  40  EXCUANQK  PLACE, 

XSMBSRH  UF  TUK  OUTTUS,  VOtFEE  AND 

PRODUOB    EXOHANGBS. 

Up-town  Office,  No.  204  chdbch  Stueet, 

New    York. 

v?/i?*^'h*?®'™'®''  "'  '''®  Cotton  Exchanges  In  New 
JnJ^.?,V"",'''~''''»°'"«' ""«=«»  """de  on  Cotton 
5om^«nt.  Prucluce  cuusiKUud  tu  us,  or  to  our  corres- 
pondents in  Livorpcol:  .Messrs.   L.   Rosenheim 
Newgi^S  ft  Ci.  '"*"'*-.Co.;    In^^ndon?  S^f 


John  .L.  B0li.abd.        Henbt  H.  Whulsb. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 

RAGGING    AND    IRON    TIES, 

(FOR   BALLNQ  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Dennis  Perkins  &  Co., 

COTTON  BROKERS, 

135  Pearl  »treet.  New  York. 

Orders  for  Spot   Cotton  and   Futures  promptly 
executed. 


rres- 
n  ft 
,.B.j 


FELL0WE8,  JOHNSON  &  TILE8T0N, 

COTTON,  STOCKS,  RONDS,  &c., 

ae   WILLLAM    SI  REBT,  NEW  YORK. 
Orders  In  "  Futur  es"  exeoutad  at  N.  Y.  Cuttun  Ei."* 


®0ttOtt. 


Edward  H .  Coates  &  Co . , 

Cotton  Commission  Mercliants, 

No.  116  CHESTNUT  STREET, 
PHILADELPHIA. 

NO.   4!i    MAIN   STREET, 
NORFOLK,  VA. 

SPINNERS'   OBUEltS   SOLICITED. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  CommisBion  Merchants 

NORFOLK,  VA. 

Libei-al  advances  made  on  Cotton  consignmente. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  In  transit  for  b<  -th  foreign  or  domestic  markets. 
Corresponoence  solicited. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    IVater    Street,    LIVEHPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  LiverpooL 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
Si>  Nassao  "-tree  ,..e»  .ork. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 


raanbattan  Rullding:, 


New  York. 


Ittswrauce.' 


Phenix    Insurance  Co. 

OF    BROOKL,YN, 

Office,  105  Broadway,  New  York  City 

statement  of  Company  1st  Day  of  Jan.,  1866. 

CASH  CAPITAL 11,000.00(1  00 

Reserve  for  unearned  premiums 2,845,048  84 

Reserve  for  unpaid  losses 344,473  63 

Netsnrplos 714,187  48 

»4,»10,483  36 

STEPHEN    CROW^EIiL,  Prealdent. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  8UAW,  Secretary. 
GEO.  H.  FISKE,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  8ec'y  Local  Dep'U 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

LlabllUles   for   onpald  losses 

and  re-Insurance  fund 2,057,776  24 

Net  Surplus 3,202,320  41 


Aanete  Jan.  1,  1886 99,360,090  66 

No.  a   Cortlandt  St.,  New  York 

JAS.  A.  ALEXANDER,  Agent. 


North  British 

&   Mercantile    Ins.    Co. 


LONDON  AND  EDINBIJRGB. 

U.  S.  Branch  Statement  Jan.  1,  1886. 

Invested  and  Cash  Fire  Assets |S,421,870  TO 

LIABILITIES.: 
Reserve  for  Dneamed  Premiums....       11,199,247  43 

Reserve  for  Unpaid  Losses 150,887  77 

Other  Liabilities B0,lfiO  S» 

Net  Snrplua .it,015,58a  18 

{8,421,870  78 
Losses  paid  In  n.  S.  in  19  years  ..S10,-.2-.«0,138  03 
U.  8.  Bbakch  Opfiob,  54  William  St.,  N.  T. 
CHAB.  E.  WHITE,    SAM.  P.  BLAGDES, 

Managers. 
JAS.   F.   DUDLEY,   Deputy  Manager. 


Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Office,  Cor.  Pine  <t  WUUam  8U.,  Neu>  Tori. 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE; 

REPRK3ENTINQ   THB    INDUSTRIAL    AND  COMMERCIAL  INTERESTS   OP    THE   UNITED    STATES 


VOL  43. 


NEW   YORK,  OCTOBER  9,   188& 


NO.  1,111. 


^ttuitucial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Iimi      I   I  ^*0r  Un  •«  MaU  mt  Im  Tali,  IM^ 
■  ■■■—■«■■*  >»r*L 
EiKauTcsri  AjfD  rammi  or 
BONDS.  POSTACK  A  RKVENUK  STAMP*. 
LCCAL  TCNDCn   AND    NATIONAL  BANK 
NOTES  of  the  UNITED   STATES;  and  for 
forign  Covernmants. 

ENCRATING  AMD  PURTIHO, 

BAXK  NWTca,  tmxMK  onmncATKa  ■•«■■ 
r*N  ••TKK.^MKjrra  A<>»  OAsrouATioMa, 
•mArra,  caMsa,   Biixa  cr  r.Mii«>bK. 

•TAMPa^  *•,  U  Ik*  S»»«t  ■■4  BMt  •rtUUo  M/ls 

rSSlI  WTKMt.  rLATU, 
■M  ■■OAK  atiaaiiaaa  m  ramsT  iwiimmiifc 

^•riM|i«H>  l»«l      I   I1<1<     Ij   Ihr 

—  «<U»fl»|IH. 

•AFETV   COLOMS.         •AFKTV    PAPERS* 
W«rk  giM*««<  la  Pln»M*rB*a41aa>. 

BAiLWAT  TirKCT*  sf  iimMrED  arruib 
ab««  ciMt%  I  itili,  r»l»«an* 

BLANK  MOKSOr  EVEKV  OESCWPTM 

AUOn  •.  MOSUL.  PraMaL 

V!'-E.rSISU)CXT^  : 
1  ■ACOONOUQH.  A.  B.  SHEFARO. 

V.  M.  SMILLIC.  TOURO  ROBERTSSa. 

THCO.  H.  FREEUNO.  Sacfraa^Ti 


AAA  P.  ruma.  f>rwx      J.  w. 

Wuu.  I'aakMr. 

Maverick  National  Bank, 

BOSTON. 
OAFrrAt., 

.     •400,IMM 

Bl  KFLIJS,  ...... 

.  .    4eo,««o 

^iuauciat 


DIAMONDS'. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broad wsy,  Cor.  Jokn  Street 


'gixmncisCU 


J- 


SOLID    SILVER. 
GORHAM   MTg   Co. 

BrsAdway  and  Niaeteentli  Street, 

AJID    9    UAWSS    LANK. 


Houghton  Bros.  &  Co., 

B  A  N  ■  B  R8, 

■  ILWAt'KKK,    WIS. 

COLUKnuMB  Bad*  In  mat  tnt  of  lb*  eoaDtrr 
loWMt  nta*.    AeouooU  o(  Baoka,  Marataanu  uid 


•r1«aNM 


Bank  and  Baak  of  Hotth  Amar- 
'  Natloaal,  CkioMai  M*t- 


Floyd-Jones  &  Robison, 

■ARKKRS    AND    BBOKKR8, 

!*••  •  KZBkaac*  c«art.  Raw  T*rk. 

SMMik  Ba^  aa«  D.  B.  Oararaaaa 
Boaabt  aaA  SoM  oa  ro— twl 
Wm.  c  FulTD^rQ»aik  William  tux 

MawtawWaSToTtBtoat  Biiryinai 


J.  A.  Kohn  &  Co., 

IS  BBOA*  ST.  (IfiLLa  BuiLODra),  If.  T. 
Mamkara  of  !(•«  York  Btoafe  Bii*ani» 

BxacBl*  Order*  In  Boada,  Sto«ka  •■< 
forricn  KxrhanKC. 
FrlaM   laTcaiMral    B*a^    a    Mvcdaltr. 
••■lara  la  ■lac«llaaaaaa  a«aarlUa«. 

TINKER    *    WESTOM, 

BAJIKJBR8    AKD    BBOUUiB. 

B*.    »    BZOHAKOB    OOt7BT, 

Haav  T*rtl. 

BBnrr  C.  Tnraca.  Maatar  M.  T.  Btoak  Baah. 
■  ■aaaai  laa  wa»w»» 

STOCK    BKUHER. 

Lansdale  Boardman, 

BRW  YOBB,MBROAIiWAr  *  A  ITKW  BT. 

TBOV,  n.  T.,  Bo.  17  mart  btrket. 

:  prtvatawtrai  all  (hotniiaa 


llaBkan  H.  T.  and  Phlladalphia  Htoak  Knhaiiaaa. 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.  W.  C«r.  Third   aad  rkaataat  Sta., 

PHILADELPHIA. 

Diveana  raMrad  «abj«:t  '"J-m  n'  —g'-    aad 

"-^■irNSfaSvl^f" 

Paitlaalar  atMotiun  ii.»n  tu  Inroraatloa  laaardlaa 

Inrestment  tfecantlaa. 
PrlTatawlr*  to  Naw  Yurk.  BalumoraaadoUiarplaoaa 


Henry  S.  Ives  &  Co., 

BANKERS, 

m:    t<    HASBAD    ST.,    IfBW    YORK. 
P.  O.  BOX    l.«aL 


a  (•naral  bankinc  bulnaaa.  Inoladlna  tha 
liiiiaaan  aad  aala  of  MoartUa*  lutad  at  Lb*  N*« 
TorkBUiek  Kxobaoc*.  or  la  th*  opao  markat. 

BaaalT*  dapnalt*   nb}*«t  to  abaek  at  atabt  aod 

allow  loi««>ton  dallr  balanoaa. 

OoT*niiB*nt,   But*,  rnantj.  CItr  aad   Rallraad 

■laBtlir  oa  hand  for  aala  or  azcbamta,  aad 

lalM  ■IHiilliin  r~"~  to  tha  tabjaot  of  UtTaat. 

■  tar  laaUtatlooa  and  traat  faada. 


Joaa  Ho»aw>  t.«Taaa.    raanaaioK  W.  Pbbbt 
Maabar  of  N.  T.  Stock  Kzahaoaa. 

J.  H.  Latham  &  Co., 

ClflTED    BANK    BlIILDraO, 

N*.  a  WALL  HTHKBT,  NBW  TORB. 

CItr.  Ooaatr,  Btata,  Rauraad,  Dtetnat  of  Oolnaikla 

Boaida  aad  ForalaB  Biohaaaab 

Oomapoodaaaa  Bollaltad. 


.  C.  Walcott  &  Co., 

BANKKRS   AND   BBOKBB8. 

IVo.  H  PlB*  Btract,  ReBr  Tork. 

Trsnaact  s  Beaersl  BAnkiBg  BiuiBen 

Btoekj  aod  Bond*  bomibt  and  wld  on  Commlaalon, 

Ordan laealTad  la  mib1b«  Blaaka,aDd  la  Daluiad 

Baeaittla*.  OoUaatloaa  aada  and  toaaa  aacotlawd. 

Dtrtdaada  and  Intaraat  aollaeMd. 

D*poalta  raoalrad  aabjaet  to  Draft. 

Intaraat  allowad.   iBTaatmant  •aeonua*  a  •paalalty 

Wa  laaaa  a  naaaatal  Baport  waaklr. 

JM.  a  Walcott,         i  MaBban  of  tba  Naw  Toi  k 
r>A»K  F.  Dic«iirat»».t  atock  Baehaaa* 


F.  E.  Trowbridge, 

BA.VKBR  A.VD  BROKKR. 
Noa.  8*5  Broad  or  S9  Wall  Btroota. 

(Bbahcb  ornci.  HO  BaoAOWikT.) 

Manbar  of  tb*  Naw  York  Stoat  Bxchaaca.  IM- 
r««tor  of  Marohanta*  Kzcbanga  Natloaal  Bank, 
Aaarlean  Barlmt  Bank,  Amartoaa  8ata  Dapoalt 
Oompaar,  Ao„  Aa. 

Baoanttaa  boniiht  aad  aold  oa  ooamlialon.  for 
CMh  or  on  aiarsln.  All  loqolrlaa  iratnltoiulr  raa- 
poodadto,   Oor<aapondaneaaolicli*d. 

H.  B.  Hollins  &  Co., ' 


Tt  A  T4   BROADWAY,  NKW    TOBl 

CoBaaapoNDkMTa : 
Maaan.  B.  W.  CLARE  A  CO..  I  p-,,  . ._  -_, . 
DBVBM8  A  TUCKBHMAN,  Boarolt. 


JAaaa  WarraLT.  a.  Choobb  OAmtMt, 

Matkaad  C.  Braa. 

niHBT  II.  DOOOB.  WaablBSton.  O.a 

Wm.  R.  TltATBBa,  Spaolal  Partoar. 

Prince  &  Whitely, 

N*.  *4    BROADWAY,    NBW     YORK. 

Bbasob   orricaa }  aae  isth  St..  Waablnatonrb.  O 
Bar  and  tall  on  ooaunlaaioa  aJI  eiaaaaa  of  Railroad 
4*aw1uaaLalao  Orsln  and  Prortalon*. 

PrlraU  Talagiapb  wiraa  to  Pblladalpbla,  Wllailac. 
■oa,  BaltlBor*,  Waablndtoa,  Brldaaport,  Naw  Haraa 
Boatoa  aod  Pttiabara-    


William  T.  Meredith, 

48     WALL    BTRBKT, 

(Bank  of  Naw  York  Bulldlni). 
Boodi  and  Stocks  bonabt  aod  aold  at  tha  Ifaw 
Tork  Stock  Kzcbanse. 

BO.ND8   AND  INVB8TMBNT  SBCURITIBB    FOB 
8  A  LB. 


W.  H.   Goadby  &  Co., 

BANKERS   ABD    BROKSBB, 

Ifo.    S4    BROAD    8TRBE1. 

Now  York. 


SpeclalUtB  Id   Railroad  BoDds. 

Buttrick  &  Elliman, 

18     WALL    STRBBT,    NBW    TORK. 

OOBBEBPOMDENCB  IBVITJED. 


THE  CHRONICLE. 
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gaufejers  awjft  gt:awjers  0f  l^oreifltt  l^xcltaiiflie. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  (X)RNER  OF  BBOAD, 
NEUr    YORK. 


Drexel  &  Co., 

Oor.  of  Btb  &  Chestnut  Sts. 
PHII.ADBI.PIUA 


Drexel,HarJe8  &  Co 

31  BonleTard  Baaaamanii, 
PARIS. 


DOMBSllO   AND  FOREIQK    BANKERS. 

DepoBlts  received  subject  to  Draft.  Securities 
bouKnt  und  sold  on  conjmleslon.  Interest  allowed  on 
.Deposits-  KorelKn  KxchanKe.  Commercial  Credits. 
Owle  Transfers.  Circular  Letters  lor  TraTelers, 
arailable  In  all  parts  of  the  world. 

ATT0RNKT8  AND  A0KNT8  OF 

meur*.   J.    8.    inUROAN    &    CO., 

Wo.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.         NEW  YORK.      Boston. 

AND 

AI.BXANDBR  BROVTN  tt  SONS 

BALTIMORE. 

Bny  and  8ell  Bills  of  Exchange 

ONGKBAT  BKITAIN  AND  IRBLAND,  FKANCB 
OKRMANY,  BKLGIUM,  HOLLAND    SWITZ- 
ERLAND,   NUKWAY,     DBNMAUK, 
8WKDBN  AND  AUSTKALIA. 

■■■ne  Oonunerclal  &.  Traveler*'  Credits 

ijy  aTEHLiNa, 

ATallable  In  any  part  of  the  world,  In  FBAN08  for 
ate  In  Martinique  and  Guadaloupe,  and  In  dollars  for 
ate  In  this  and  adjacent  countries. 
make  Telegraplilc  Transfers  of  Money 

itetweeu  tlii»  Couutry  and  liurope. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the  United  States  on 

foreign  countries j 

and  their  London  house.  Messrs.  BROWN,  SHIPLHT 

A  CO.,  receive  accounts  of  American  banks,  flrmB 

and  Individuals,  upon  favorable  terms. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

SiniTH,    PAYNE    &    SMITH'S, 

BANKERS.  LONDON 

HANCBESTER    A:    COl7NT¥   BANK, 

"LIMITED," 

MANCHHSTBR,  PAYABLE  IN  LONDON 

VliSTER     BANKING     COHIPANK, 

BELFAST,   IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTIiAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  Neir  IToik. 

No.  4    Post   Office  Square,  Boston. 

luae  Circular  Letters  of  Credit  for  Travelers'  Use 

▲broad  against  Cash  or  Satisf  actor> 

Guaranty  of  Re-payment, 

BxehanKe   on  London,  Paris,   Berlin 
and  Znrlcb. 

CKIOIT8  OPENED  AND  PAYKENT8  MADE  BT  CABLE. 

Paris  Bouse— mCNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANRfiRS' 
39  VriLLIAim  STREET,  NEIV  YORK 

COBRK8PONDKNT8  OF  THE 

>tternatlonaI  Bank  of  London 

(Limited),    London. 

•rs.  Jobn  Berenberg,  Oossler  &  Co. 

Hamburg^. 

nessrs.  narcuard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock   Exchange 

DBAUB8   IN    FOKKIGN    KXCHANOE,    GOVERNMENT 

AND  OTHKK  INVESTMENT  BONDS. 

STERLING    LOANS   A   SPECIALTY. 

44  IVall  St.  and   »3   Oreeue   St.,  N.  Y. 

Buy  and  sell  on  commission,  loir  Investment  or  on 
~^%rgln,  all  securities  dealt  in  at  the  New  York  Stock 
■  cchauKe. 


Canadian  Bank   of  Commerce. 

Capital,  t6,oao,ooo.       Surplus,  tL600,ooo. 
J.   H.  eOAllBY  &  B.  E.  WALKER, 

JOINT    AGENTS, 
1«  BXCBANUE  PLACE,  NEfVYORK 

BUT  AND  SELL  8TKHL1NO  KXCHANOE,  CABLE 

TRANSFKK8,  ETC. 

ISaOB   COMMERCIAL    CREDITS,    AVAILABLB 

IN  AXOi  PARTS  «*■  TUB  ^OBLD. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

IBSDB   TRAVELERS'   CRKDITS,  available  In  all 

parts  of  the  World,  through 
Messrs*  N.  IVI.  UolhHchlld   Ac  !<4onH,  ijondon. 
"        de  Kollinchilil   Hron.,  I'aria. 
"        H.  A.  rie  KoihachildAcBlans.  Frank- 
ion  ovjii, 
S.  AE.  de  RothHchild,  Eaq.,  Vienna. 

AND  TUKIK  COBHESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
feni  to,  England,  France  and  Jiermany^ 

j.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23    BROAD    STREET, 

New  York. 

Issne  Letters  of  Credit  for  Trayelers 

On  SELIGMAN  BKOTIIKRS,  London. 
SELIGMAN  KKKKKS  &  CIK.  Paris. 
SELIGMAN  A  r-TKTTUKlMER,  Frankfurt. 
ALSBBKG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAJS  A  STKTTUEIMKR   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedt  Tod. 

H.  O.  NOBTHCOTS. 


ALEXANDER  BARING. 

Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE.  EVANS  &  CO.,  (,  n^nn^ 
C.  J.  IIAMURO  dt  SON,        'jLONDON. 

MARCUARD,  KRAl)S8  &  CO.,  ip.niM 
HUTTIMULER  >&  CO.,  {1-AK.lS. 


John    Paton  &    Co., 

SUCCESSORS   TO 

JESUP,  PATON  &  CO., 

62    TVUUam   Street,   New   York. 

Accounts  and  Agency  of  Bf..nkB,  Corporations 
firms  and  Individnals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
■old. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

Ain> 
COMMISSION    MERCHANTS, 

22  L&   24   Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &c.,  &«. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

118  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COnEiHERCIAL    CREBITS, 

Clrenlar  Credits  for  Travelers. 

Oablb  Transfers  and  Bills  of  Exchange  on 
Great  Britain  and  the  Oontinent. 


KOIJNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

iilaces  in  the  United  Stat«8.  Deposits  received  sub- 
eot  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investmeni 
•MnrlUea  bonsiit  and  lold  on  ooouuiulon. 


Heidelbach, 

Ickelheimer  &  Co., 

20    WILLIAm    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREICBT    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANQB, 
MAKE  CABLE,  TRANSFERS.  ISSUE  TRAVB1» 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Vegsra.  C  J.  Ilambro  it  Son.  London. 


^peci^iX  IttUjestmetxtB. 


American  Bank  Note  Co.'s  Stock. 

Detroit   Mackinac  &  Marquette  RR. 
Bonds,  all  issues. 

Texas   &  Pacific   Income   and    Land 
Grant  Scrip. 

Toledo  &  Oliio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  AND  SOLD  BY 

TOBEV     A.       KIRK, 

4  AND  6  RROAD  STREET, 
NEVr  YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEUT  YORK , 

AND 

*08   mONTAGVB  ST.,  BROOKLYN. 

OAS    STOCKS 

AND 

OAS    SECVRITIBS, 

Street   Railroad   Stocks   and    Bonds 

aND   AUi  KINDS   Of 

BROOKL.YW    SECURITIES 

DEALT    IN. 

aaa  gas  quotations  in  this  paper 

OBO.  H.  PKBNTISg.  W.  D.  PRKNTI88.  W.  W.  WAL8B 

Member  N.Y.Stock  Exch. 


WML.    C    NO^iTES, 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

GJ^AS    STOCItS, 

TRUST    CO.'S    STOCKS' 

TEL.EGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stock* 
In  Saturday's  Eventno  i*ogt  and  DaUv  Indicator. 


E.    S.    Bailey, 

51a    PINE   STREET. 

DEALINGS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities :  or  they 
wUI  be  sold  on  commission  at  seller's  option. 

raemplils  &.  Little  Rock  RR.  Bonds, 
msa.  &  Tenn.  RR.  Bonds, 
Carolina  Central  RR.  Bonds, 
Ga.  mid.  &  GnU  Railway  Bonds, 
Atlanta  &  Charlotte  A.  L.  R'y  Bonds 
RIenipIils  Sc  Cbarlestou  RR.  Bonds, 
And  iniscellan^oas  Securities, 
BOUGHT    AND    SOLD 
Bjr    R.    A.    LANCASTER    ic    CO., 
10    Wall   Street. 

IF  YOU  WANT  TO  BUY  OR  SELL  ANY 
PUTS  OR  CALLS  (IN  STOCKS  ORBOND* 

write  to,  telegraph  to,  send  lor,  or  call  on, 

H.  w,  rosknbal'm, 

HO  V.xchiiiigf>  ptnrp,  New^-Yorli. 

Send  for  mv  new  Circular    lust    Issued. 


Gas,  Insurance,   BnnkH.   City  Railroad*. 
&c.    Send  for  list  pnblihlietl  Mondays. 
J.  P.  WINTRIAUUAM,  36  I'lne  St.,  N.Y. 
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l^nuliers  aufl  Broilers  in  ^cm  '^ovU  Cltg. 


Fred.    H.    Smith, 

BANKER  *  BROKER, 

No.  so  BROAD  NT.,  NBW  VOKK. 

TwuitT  TMn'  upancooa  In  KaUnxd  Bonds.    Pai- 
JM  IHifrMir  «o  ttj  or  mU  UBOTiraBt  ~  -^ ■ 


mSSSttarcSnottmlSSgST^ 


CBA*.  t.  TovxnjcD.     LAirBna  &  WAMxmvKi. 
tUBbw  N.r.  Stodk  KzAmw*. 

Jxo.  P.  TomnKXD,  8pe«Ul  Putoer. 

Townsend  &  Washburo, 

BAVCERS   AHt>  BBOKBB8. 
If*.  •   WTnU  StTMt,   Raw   T«rk. 


SrtMk 


D  flT«a  to  DnjMad  tanrttMi. 


WB.T.CABOLUI. 

--      -    rK.  T 


rifi.ir.  oo» 


Carolin  &  Cox, 


■ken  4c  f^BBlMt«>  Stock  Broken 

Ho.  96  BBOADWAT. 
anMk  Oao^tU  Madtooa  At,  Mr.  4M  8U  >*•«  Tort 
Pi»ailU  no^v»  nblMt  to  akMk  M  •ickl.aa* 
IM««M  allond  oa  d^r  flinim.  All  Weak*  aa* 
■aaafttlaa  daalt  la  at  Ua  Maw  T«fk  Moak  kaakaaat 
towht  —4  aoM  oa  On— Iwliia.  (or  Caab  or  a*aa 

Harrow. 

Wood,   Huestis  &  Co., 

81    PIKB   flTTBEET.   ITKW    YORK. 

BAMKBBa     ANB      BBOKKKS. 

■vcoaaoaa  to 

WOOD   *    DATIS. 

qrOara  la  aO  M«aMMa  IMad  at  tka  Naw 
t  Bxehanfa.    Vnr  8ala : 

■  HjkiLBuAD  •'laar  MoKTOAaa  Boiroa. 

WOUU.  C.  11.  UUnriS.  L.M.8WAM. 


WAi^ioa  B.  Baowa.  

HaBasBT  P.  Baowa. 


Walston  H.  Brown  &  Brot 


BAHrKEBS, 

n*.  ta  If  AMIAO  MTK 

■KW  YOKK 


Hamilrnn    fe   Bishop, 


paMib  ■aafeanaa4  aMwn  faaa«*« 

iMMaaaaa  A •UMlFOaBBMla 

■alia  ■■lalia|iaiii>M"»aB4«alaai*Bifc  lit  >nnA 

ntraia  TiMafKwira  la  Athaa^f 
■ng|ia«»r.BjB^  Biiii^  Cteralaatf  • 

Btaw  ua  C" 


R.  J.  Kimball  &  Co., 

BA9KEB8   ARD    BBOKERS. 
IT  Taw**  MaMMTikla  Naw  Tort  Mock  Kiohaaaa. 

Maabtfi  PMIadaiphla  Muck  Kichaac*. 
Noa.  I«  *  IS  BroaA  Stroa*,  Naw  York. 
Bay  and  .att  oa  aowalaitaa,  tar  \w 


nn.allMHafttlateaMlBatUa.Nr.MoakCsab. 

kuaaar  J.  KtiiaaLi-        ALrmaii  B.  t.iiraaaiBT 


r.  II.  innt^vt^  BnwABD  P.  Aixiaa 

Maabar  H.  V.  Ala*  Brnkaww. 


Dickinson  &  All 


mg. 


If*.  M  na*  Straw,  Na«r  Tork. 


of 


Albert   Pearce, 

IS   *    18    BBOAB   ST., 

BSOKBR   m    ALL    KMM    OP    OrTBBntB 
BOinM.  MISCELLAlfBODB  BSCCBlTIBi 
AKD  DBTAULTBD  BOirOS 
OOkkMPONDBKCB  SOUCITBO. 


Oilman,  Son  &  Co., 


BABKXBS, 
OBBAB 


ia  aitwiua  to  a  Oaoaral  SaaMwi  thmni.  Boi 
aad  tan  On  ■'■■■wi  Boadr  aad  laTaataaet  ■aeait- 


Howard  Lapsley  &  Co., 

BAITKERS    AJTD   BBOKBBS, 

74  mi«A»wAT  Mi«sifsw  iTiiwn, 

film  T*fh. 


Taintor  &  Holt, 

BAUKKBb, 
No.  1 1  Wall  St.,  Cor.  New,  New  York. 

THANSACT  >  OKNEKAL  BAMXIMO  bnilnw 
OBPOaiTS  raoelTed  and  IMTBBBBT  allowed  oa 


Bar  and  aaU  OOVERNMBNT.  MCNICIPAL  and 
BAILROAO  Soearltlai. 

PrlraU  lalearapb  wlraato  ProTtdaaoaaad  Boaton 
S.  M.  TAIMTOR.  OBO.  R.  BOLT. 

O.  D.  L'HUnjBB. 

C.   J.   Turner, 

(It  Taafa'  Mambarthlp  In  the  N.T.  Stock  Bzohaaaa) 

tiANKBR     AND     BBOKRB, 

16   A    18    BBOAO   ST..  BEW  YORK. 


aaaoafalBanklncbnalnMa,  loelodlnalba 

paiehaia  aad  aala  o(  nookj  aad  boada  foroaah  or  ov 

*are*n. 


HiBAM  DBwiNo.  CI.A  ax  DaartKa.  P.  T.  BoirraooD 
(Maatbar  u(  New  York  Stock  KxehaocaJ 

H.   Dewing  &  Son, 

BACKERS    A\D    BROKERS, 

No.  1 8  Wall  Street,  Naw  Yorti. 

atnckaand  B-Kida  Boockt  aad  Bold oaOomalaaloa 
l*articnl*r  ati«atlon  vlrao  to  InformaUoo  raaard- 

lac  laTaatoMol  aacnnuea. 
[owm  Uiaa  A  TraM  Co.  •  »«  aaat  Oafeaatara* 

koi^kt  aad  aold. 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS. 

■Ula  Ball41a«,  85  Wall  St.,  New  York 
AUBtOi  O.  OOUIAM.  CBAB.  W.  TDKBBk, 

ra AA  C.  NoRLa  Maabar  B.  T.  Sloak  Bzeh 


Chrystie  &  Janney, 

BAXKEB8, 
Noa.  St  *   SC  Naaaaa   St.,  New    York. 

BaaMTa  dapoatu  aad  nnnaaaanan  of  BaUloa. 

DaT^la  iBTaaUMBt  ■aawltlai  aad   Poralai  Br- 
dkaaaa  and  inTnaiiuii«a|«iu<aiiMa 

Partlealar  atianUoa  alraa  MlafonaaUoo  ragardlat 
lavaataaai  Hxrarn'M. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

B*  a  aliirtlr  OoaaailaalOB  Boalnaea  la 

irr<M  K»,  BONBS  aa<l  tiRAIN, 

Wltk    Prl'ata  Wiraa  to  CUICAOO.   BALTIMOKB, 
PUlLAUBLPHIAaBd  laMraadlata  Potata. 

N*.    IT    WALL   MT.,   NBW  YORK. 


CaJ  Co. 

B  A  !V  K  E  R  8  , 

lo.      IS     WALL      8TRBBT, 

New  Yol^t. 

a  Oanaral  Banklnf  "BOniMa,  Inelodtnc 
■a  and  lala  uf  STOCKS  aadBONUS  fur 


Bar  aa4  Sell   Inveatoaaat  Seearltlea. 

p.   O.    BOX    a.MT. 


(IDDO.   Wa  TLAXO  Thabe.   H.  J.  Moaaa. 
w.  c.  Htu. 


l3oodf|» 

B  A  B  B  B  K  H, 
a>|  Mraadwar.  »■*•  BxekaBc*   Piaca,  N.  V. 

■raaeb  OBcv,  '441  l<a  Halle  rti.,  t'klcaco, 
TRANSACT  A  UK.NKHAL  BANKINU  BUSINBSH, 
IlimjniNO  THK  I'l  RTHASB  AND  HALB  0# 
OTOCH  ANU  B^lfim  KOB/CAJH  OR  UN  MAR- 
OIKT  BUY  AND  HKI.I.  INVWHlBKT  ^BTOBI- 
TIBB.  INTBHK!<T  AI.LOWBb  ON  DBP08IT8 
80BJBCT  TO  CIIBJK  A^SIOHT. 

D.  A.  BOODT.  C.  W.  MCLlLLAa. 

HnraEW  Lauuro. 


BANKBB8.     ' 
CNITBD    BANK     BDILDINO, 

Wall  Street,  corner  Broadway, 

arOOKM,  BOKDH  *  aOUMMMOlAL  PAPEM. 

■toake  aad  Bpo^  booakt  and  loM  on  ooBaMoa 

MlfiSr>of*B(§  fc^M^kjlIwaeai  WtHvi 


Geo.   K.  Sistare's    Sons, 

IS  *  18  Broad  Street,  New  Tork, 
1X1  Sontk  Tklrd  Street,  Phlladelpkla. 

Conneotad  bj  PrtTataWlre  with  mala  oflloa,  Naw 

York. 

DBALBKa  IN 

FIRST-CLASS    INVESTlHEVrs. 

Bay  aad  aell  on  Commlaaloo.  for  caah  or  on  marsln 
all  aaeoHUaa  dealt  In  at  the  New  York  Stock  Kx- 
okanaa. 

Intaraat  allowed  on  dally  balancea. 

All  depoalU  anbjeot  to  oheok  at  alcht. 

Partlealar  attanttoa  to  order*  br  mall  or  telaaram 


F.G  HOLUXS.    K.  H.  Bmibsoh,    I.U.^AoaoNn. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Member*  N.  T.  Btook  Bxchanae. 

11    WALL   MTBKKT,    NEW    YOKK, 

A.VD 

■MS  CLARK  8TBKET.   CHICAGO,    ILL. 


A    Dutenhofer, 

BROKER 

AND 

D«Bler  is  Mlaeellaneoaa  S«enritieB, 

MILLS  BCILDINO  (Sd  Floor.) 
RoomalAAM.  M  WALL  HTKKET, 

8TATB  ANDCITTBOHDaOPOBOIUilA.  ALSO 
8BCDRITIB8  OF  THB  CBNTRAL  KK.  h  BANK- 
ING CO.  OP  OBOROIA  A  SPBCIAI.TV. 

Inraotor*  wteklaa  to  buy  or  veil  are  Inrltad  to  call 
or  oorraapond.  ProoiptandparaonalattaatlonKlTan 
toallordan. 


J.   L.   Robertson, 

BOIVD  AND  STOCK  BROKER 

D«sler  is  iBTesBBSBt  SecBrlUes, 

No.    7    NASSAU    STREET, 

(OonttnAotal  Natluaal   Bank  BoUdlnic 

New   York. 


Rolston  &  Bass, 

Bo.    SO    BROAD    8TRBBT,    MEW    YORK, 

STOCKS,    BONDS 
AND  niSOBLLANBOlIS  SBCDBfTIBS 

Oonaapondenee  xilidtcd. 

guotatloaa  okaw  fully  fomlabad. 
Wm.  II.  RoLaTo.<(,            W.  ALBZ.  Baaa.  Jr. 
Maaiber  N.  T.  8toek  Brok  ae. 


Simons  &  Chew, 

STOCK     BROKKKS, 

II  Bxehaaae  f'aart  Ac   34  Breadwar,  N.  Y 

Stock*.    Ikitidfl   and    Unltad    8tal«*    tioremmec 
Becnnttoa  Bnairkt  and  Sold  un  Coauuiaaliui. 

Jab.  D.  Biaona.  BarBKLT  Chbw. 

Maaibar  N.  T.  Woek  bchanm. 
Maaibar  N.  T.  Pruduca  Bzohanea. 


Cahoone  &  Weicott, 

18  Wall  Street,  New  York, 

Bxeoate   Onlen    In   all    Hvcurltlee    Liated  OS 

MEW    YOKK   STM'K    E.\CHANO£. 

Special  Attention  slran  to 

tioTernmeBt  U  other  iBTestment  Bonds 

CorraaPDBdeoee  SoUaltad 


Simon  Borg  &  Co., 

N*.    IT    NASSAU    ST.,    NBW    YORK 

DBALKHS    IN    ALL    KINDS    OF 

Rallrosd  sad  InTestment  SecBiitieSi 
BoDTBKBii  BaoDBrraa  a  Bpicialxt. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

Mo.  26  BROAD  STREET.  MEW  YORK. 
Jambs  W.  Walbb.  Jb_  nioou.  Fiotd.  Jb 

Member  M.  Y.  Stock  Ezchanse 


Stewart   Brown's    Sons, 
stock   brokers, 

S4  Broadway  *  19  New  St.,  New  York 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMKISBION  UEBOHAMTB, 
9  BxclMing.a  Coart,  Ifsw  Tork, 
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Cf^atiafttan  nnH  Fotreigu  BattUs  and  %KVLktts. 


CANADIASr. 


Bank  of  Montreal. 


(12,000,000  Gold. 
•  $6,000,000  Gold. 


CAPITAI.,    -    ■ 
8DRPLVS,    - 

C.  F.  SMITHEBS,  President. 

W.  J.  BUCHANAN,  General  Manager. 


WSW    YORK    OFFIOB: 

No*.    69    St    61     ITALIi    STREET, 

Walter  Watson,  )  »_„_», 
Alkx'r  Lang,        JAgenta. 

Bar  lud  Sell  Sterling  Exotaange,  Pranos  and  Cable 
TransferB :  in^nt  Commercial  and  Travelers'  Credits 
■Tallable  In  any  part  of  the  World  i  Issue  drafts  on, 
and  make  Collections  In,  Cblcago  and  throughont  the 
Dominion  of  Canada. 

London  Office,  No.  22  Abcbnrcb  Ijane. 


Merchants'  Bank 

OF    CANADA. 

Capital,    ■    •    -    $5,799,200  Paid  Up. 
ReserTe, $1,500,000 

President,  ANDRBW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 

HEAD    OFFICE,    mONTREAIi. 

GEORGE   HAGUE,  General  Manager. 

J.  H.  PLUMMER,  AsBistant  General  Manager. 
BANKERS: 
I,'>NT)ON,  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  ^.  B.  A. 

The  Ne-w  York  Agency  buv»  and  sells  Sterling  Bx- 
<hange,  C.ible  Transfers.  Issues  credits  available  in 
all  parts  or  the  world!  makes  collections  In  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  nfflces  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Newlfork  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  !  Asents 

JOHN  B.  HARRIS,  JR.,    S  ^8™^^- 

AGENOY     OP     THE 

Bank 

OF 

British  North  America, 

No.    62    ITAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CTRCUI^AR  NOTES  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMEIl. 
ClAL  CREnlTJ*  ISSUED  for  use  In  Europe, 
China,  Japan,  East  and  West  Indies  and  the  Brazils, 
Elver  Plate.  4c. 

Bills  collected  and  other  banking  business  trans- 

*"**■  D.  A.  MCTAVISH,  1  ».„„., 

H.  8TIKBMAN.       j  ^Kenis. 


Imperial  Bank  of  Canada 

CAPITA1>  (paid  up),    -    -    $1,600,000 
SVRPIiCS, $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  CasWer. 
HEAD    OFFICE,    TORONTO. 

BXANOHES: 

St.  Catharines,  Port  Colborne,  St.  Thomas,  TngersoU, 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man., 

Brandon,  Man..  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London : 


Lloyd's,  Barnett's  &  Bos- 

anquet's  Bank,  limited, 

6*2  Lombard  Street. 


Agents  in  New  York  : 

Bank  op  Montreal, 

59  Wall  Street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OfHce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS, 

TORONIO,   CANADA. 

Stocks  and  Bonds.  Sterling  Exchange,  Drafta  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COI.LKCTIGNS   MADE. 


FOREION. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Nesoltate  Railway,  State  And  City  loans. 

Execute  ordera  for  bonds,  Shares,  etc..  on  Com- 
mission, and  transact  a  general  Banking  and 
Commission  Bustness. 

Special  nttention  Kiven  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Exchanges  in  correspond, 
ence  with 

BLAKE    BROTHERS    A    CO., 

18    W^all    Street,    New    York, 
28    State    Street,    Boston,    Idaaa, 

AND 

ADOLPH   BOISSEVAIN    &   CO. 

Amsterdam,    Holland. 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 
LONDON. 

Solicit  acoonnts  and  aKcncles  of  Banks.  Railways 
Corporations,  Firms  and  Individuals  npon 
favorable  terms;  also  orders  for  the  par- 
chase  and  sale  of  Bonds,  Shares,  &o.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  DepoMts,  subject  to  eO-dayi 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital I7.600.OOC 

Reserve  Fund 4,500,000 

Reserve  for  EqualUatlOD  of  Dividends. ..        5(>0,(i00 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  frrant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Balgon. 
Manila,  Hong  Kong,  Foochow,  Amoy,  NIpgpo, 
Bhanehat.  liankow,  rokohuna,  Biogo.  San  Francisco 
and  Loudon. 

A*  n.  TOWSJUaiP,  AKOBt.  47  WHUwD  Hf.^ 


THE 


Railway  Share  Trust  Co. 

<LIMITBO). 
No.    4      BANK      BVIIiDINeS 

LONDON,   ENGLAND. 


Capital   Paid    Up,  «9T1,360   Sterling. 

This  Compaiir  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Hallways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat. 
ter  of  payments  of  Interest  on  Loans,  Dirldends  on 
or  Begistration  of  Stocks  in  London,  or  otherwise. 


'gKtm  ptortgaflcs. 


Cable  Address— PATT,  London. 


THH 

A.nglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Otlice,  3  AnKel  Court. 

SAN  FRANCISCO  Offloe,  422  Calif ornia St. 

NEW  YORK  Agents,  J.  &  W.  Sellgiuan  <Se  Co. 

BOSTON  Corresp<md't8,  Masaaohiuetts  N.  Blc 

-  $6,000,000 
-    1,500,000 

-  -    400,000 

Transact  a  general  banking  business.    Issue  Com. 
merctal  credits  und  Bills  of  Bxcbange,  available  In  all 
parts  of  the  world,  rollections  and  orders  for  Bonds, 
Stocks,  etc.,  executed  u  pon  the  must  favorable  terms. 
FUI  L>'K  K.  LOW,  iM.n,.™... 

IGNA^TZ  STKlNHAKT.i  "*""«*"• 
P.  N.  LILIBNTIiAL.  Cashier. 


Authorized  Capital,  ' 
Paid-up  Capital,     • 
Reserve  Fund,    •    -    ' 


Bank  of  Australasia, 

(Incorporated  bv  Royal  Charter,  1835.) 
4  Threadneedle  St..  Loudon.  England 

Paid-up  Capital, jei.6(0.(KiO 

Reserve  Fund. £7HU.(KX) 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 

Bills  negotiated  nr  sent  for  collection. 

TeleKraphic  transfers  made. 

Deposits  received  In  London  at  Interest  for  fixed 
periods,  or  for  tran.sfer  to  the  colonies  on  termfi 
vMti  joay  he  fiscertained  on  application. 


EQUITABLE 

Mortgage  Company. 

CAPITAL    ¥600,000. 

G   AND    T    PER    CENT 

GUARANTEED  FAEM  MORTGAGES, 

Principal  and  Intereft  guaranteed  and  payable  at 
any  ot  the  offices  of  the  Company, 

New  York.  'iOH  R' way,    Boston.  '2.3  Court  St. 

Chas.  N.  Kowler,  V.  P.  H.  H.  Fitch,  Man'ger. 

Pbila.,  113  S.  4th  St.,     Kansas  City,  Mo., 

C.  B.  Wilkinson,  Man'ger.   J.  C.  Avery,  Gen.  Man. 


6% 


^0 


8% 


The  American  Inveiitmenr  Company,  of  Km- 

melsburfi,  Iowa,  incorporated  with  a  paid-up  capital 
of  9>'i1»0.000.  with  branches  at  Huron  nnd  .Mitchell, 
Dakota,  offer  first  MortKEKe  KHrm  l-oang  In  Iowa, 
Minn.,  l>Hkc)t.a,  and  Neb.,  both  Principal  and  Inter- 
eHi  (lUii  ran  teed.  Also  6  per  cent  Debenture  Bonds 
obliKHti<)n8  of  the  Company),  runnintf  lo  years,  se- 
cured by  MortKa^e  loans  depitsited  with  the  i>Icr- 
caniiie  Trust  Co.,  N,  Y,  It  also  issues  Demand 
Certiflcatep  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  refere^ices 

Home  Office,  Emmetsburs,  Iowa. 
£.  S.  Ornmbr,  Pres.,  150   Nassau  8u,  N.  Ic 


THE    >Vi:STER]!f 

Farm  Mortgage  Co., 

liAWRBNCK,  KANSAS, 

Offers  to  investors  the  best  securities  in  the  market 
FIRST  MOKTGAGk  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Larsre 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNE,  Vice-Prest.;  L,  H.  PERKINS,  Secretary 
CHAS.  W.  GILLBTT.  Treaa.;  N.  F.  HART.  Auditor 


Farm  Mortgages 

In  Sums  of  (100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHINa  SAFER.  ALWAYP  PROMPTLY  PAID 

8BND  FOR  PAMPHLET. 

JOS.  A.  mOORK, 

84  East  market  St..  Indianapolis*  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 


Capita 
,000. 


S'^00 

Authoriz'd  Capital 
!<'^.000,000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, Interent  ii  per  cent  to 
7  per  cent,  principal  and  inter- 
est absolutely  Kuaranteed.  Se- 
curities for  Kuaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston.  Mass. 

Send  for  circulars  to 
NEHEK  &  CARPENTER, 

Banlcers,  Troy,  N.Y, 
Eastern  Manasers  for  Company 


S^UvLtttsMps. 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Between  N£l¥  YORK  and   HAVRE. 

From  Pier  (newj  42,  North  River,  foot  of  Morton  8t 
Travelers  bv  this  line  avoid  both  transit  by  EnKlish 
railway  and  the  diaoomforts  of  orosslnK  the  Channel 
in  a  small  boat. 
LA  BOURGOGNE,  Franf?euL.Sat.,  Oct.9.  2:30  P.M. 

LA  CHAMPAGNE.  Traub Sat..  Oct.  16,  7  A.M. 

LA  NOKMANDIK.de  KerBabiec.Sat.,Oct.23.1  P.  M. 
PKiCB  OF  Pashagk  (ineludinK  winej:— To  Havre— 
First  cabin,  fl 00  anfi  fSO;  second  cabin,  $60:  steer> 
afre,  |22— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Bangue 
Transatlautlque,  Havre  and  Paris, in  amounts  to  salt. 

Special  Train  ft>oin  Havre   to    Pari*. 

The  Compagnle  Generate  Transatlantlqne  delivers 
at  its  office  in  New  Torb  special  train  tickets  from 
Havre  to  Paris.  Ba^rKage  checked  tfarouffb  to  Paris 
without  examination  at,  Havre,  provided  passensers 
have  the  same  delivered  at  the  Company^  doox  In 
New  York.  Pier  42  North  River,  foot  of  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 

I.OVI8  DE  BEBIAN,  Affent, 

No.  3  Boivllna:  Oreen. 


H.  L.  Grant, 

No.     145     BROADlVAir, 

NKW     YORK. 

CITY  RAILROAD  STOCKS  a  BOSm 

BOCGHT   AND    SOLD, 
fiee  (juotatioiu  ot  Cltj  B«Uroa(U  la  tbis  pspWt 


October  9,  1880.] 


THE   (IHRONICLR 


^vttst  ©ompauics. 


Union  Trust    Company 

OP    NKW    VOBK. 

73  Broad  war,  cor.  BectorSt,  N.  Y. 
CAPITAL,-  -•--.-   •  1,000,000 
mvurvvd, |a,ooo,ooo 

AMborlaad  to  Mt  M  Bxacntor.  AdnHnUtrator 
BMnM'n  Baoatnr.or  TroatM,  and  I* 

A  LMQAL  Diposrrchr  roBMoinir 

AB««m  tlM  UBaatarafaooT  •ndrwtetiT  of  itoek*. 
■■dMUuTnutMcf  BortcwwofeorpormUoiu. 

Allowt  InUiwC  on  dapoilu.  which  auj  tw  ou4«>t 
■RT  ubm,  and  withdrawn  on  tr*  dkT*'  notion,  wttb 
iBUrni>nor  tha  whoU  ttm»  thw  raaaln  wltli  Ihn 


wSkTSt 


I  of  dnpoaltora  this  aomnuiT 
oanU  mhjnet.  In  naoocannon 


■  ral«.u>«h*ah  at  ■l■h^  nod  nllon  Inurwt 
uaatharnanltlnddnUT' 
EEra^  thn  Clnulna  Hi 


TRUBTH 


BannA.  Km 
irT.Wli«>n. 


Knot, 


I 


•rd. 


AsbciinnC.  Klnnii 
JnmM  U.  OcllTtn. 

B.  T.  ralrehild. 
I.  B.  rrotlUochnm. 
Ononn  A.  Jurla, 

C.  VandorbUt. 
A.  A.  Uiw, 
a.  <).  wiuiaan. 

R.  O.  B«nimi, 

a.  B.  W«ri«r,  J.  B.  JohMjofc 

Ew  B.  cErhut.  AaarM  J.  nrk«. 

f    ■   .  w.  inatwl  r.  Busir, 

tt  Laoox  KauMdr.  Ono.  C.  Mamoa. 

uarunvB  committbb: 

Wb.  WtalUwrtcht.  O.  O.  Williao*. 

M  NnLMB.  m.  B.  W«nl«7- 

CD.  Wciot 
A-  *'■  KlnaaUnd. 

VDWARD  Kt!«q,Pr««d«lt.  

JAM B8  M.  MCLEAN.  rintTIW-PrM 
J\MB!«  >l.(>OtLriB,8M0iid  ri«n>PrM' 
A.O.  RONAI  rw  >N.  "aCTntarr.    


Wm.  r.  HnaMO, 
-:.  D.  WoiA 

■BOiN.  Piatt, 

.  C.  H«»^ 
_    Ml  ronyth. 
SaofmCabi't  Wi 
idwafd  Klnc. 
-  B.  Waaler, 

B-C^rfaatt. 


is. 


United  States  Trust  Ccx 

or  .TMW  TOKX. 
Ro.  49  WALE.  VniBBT. 

■arplB^  •  -  •  l»,000,OX 

raa.  laalacaldapaaltaryfaraoMnpiM 
and  la  aathMtiad  to  mH  mamimamm 


ty  a  coaraalip^jaiUMMyy  ni 


John  A.  ^■••••ri 

.  aJI.BocklVfiAni. 


I'  moke 


r«,£.  A.  §TBW  A KT^  Piaw^aaC 
„  II.I.IA1I  II.  MArV.  Ttea-PiiiUMl 
JA«Bi»^  CLAttK.aaouod  Viearwr 

.q.  AianM,  |l).  wuii,  J«in«i^  RoM.B.  MInlani, 
'Dha  J.  Auor.       Uao.  II.  Wama. 

(••"ma  BIIM, 

Willlaa  Libbar. 
-I"hn  C.  Bn.WD, 
*''twBnl  Conpar. 
'   HaT>d<'Mri(« 

u.  M.  Smith. 

'  lu.Bncaafanar, 

.■■■■.^.  Alaa.  B.  Orr. 

citKLU^Miratart. 

'OH.  AmtttmM  aiiiiHaiT. 


The    Union  Trust  Co., 

«i  AJ»o  «i3  riiMT.HUT  rrsKn*. 

PH I L  A  DKLrniA. 

ICa«4tal tl.nao.OM 

■••tai eoujMO 

Amt  m  Bsamor.  AdailnlMinlor.  AMtmaa.  Me.. 
g*  aiMMW  traau  of  ararr  rlawrl)«lna  kavwa  to 

An  i^aM  aaaaU  kapt  aapanla  ftna  iho  a  of  tha 

-^^ ''  Praaf  a^aa  10  rnrt  at  IS  to  WC  par  aaaaa. 
it  ta  TaaRa  wMhoM  (hana. 
,-      ..  RacBa   aad  olh*  Talaahiaa  Ukan  aaoar 

"MaUna*.  Blataafr, 
rnof  Taalta. 

Moaar  raaalvad  oa  tfaaoaH  at  Inlarnt. 
iA8.I>)?IC.  PlMt.    JOMsa.  RBADLfO.  V..Pr«aX 
MAIII.O!!  ».«Tn*  ■«•.  TnanvaFABaaNtarr. 
I>.  K.  PATTRimo.s,  Trwt  0«a«r. 

DlBirruKK  -Jama*  l»iw.  Alfra*  ».auwtt,  Joaaph 
WMkt.  I>r.  Charioa  i>.  Tnrnor.  Mllllaa T.  PtIot, 
jakaT.  MonP'O.  W.J.  .Naad.  Thoaaaa  R.  PattoaJohn 
d,  BradlBv.  Wm.  II.  l.acM.  I).  Haraa  Aanaw,  M.  D. 
Jtm.  I.  ilaaf*.  Moban  Patlaraon,  Thandor  C.  Bmral. 
Jaaob  .'«arlrr.  Tboa.  O.  Mond.  Bdwanl  t.  Parklna. 
frtiltaai  w.i»>D.  PBitjiDn.raia :  Saanai  Kiddi*. 
BUT"  •'■■■•'    >■«  :  Ur.  Uao-aa  W.  H»ii.    ii.uhi*. 

rh«  wn  «ri1*a.BDI(Ti-  -y 

Ur.  >o:  Bdaaad  a.  I'  v- 

10W.«  i>aTMw  UQTt.«aTO»  ~       .    ■      -.    n. 

aahan.  W(«t  ■  unrn. 


ato.,  kapt  la  rua- 


The  Brooklyn  Trust  Co. , 

Ooi.atMa 

ma  ami 

■rrator. 

Itaaaaalaa . 

iWaMalah  aoUaai  lalaraat  or  dlTtdanda.  raoaiTo  ra- 

'  ~  pyaaBifaaanr  haota.  ar  wafta  ponhaaa  and  lala 


Oar.of  llonta«aaaa«C«nlo«ina..Braoklrn.  N.T. 
Bpanr  la  aaibortaad  by  aoaelal  ebartar  fo 
arar.  u>alaa.  raardlan.  axaontur  or  admin. 

It  la  Iha  aala  or  manaccmant  of 


■B^aaimam*- 
naBoaay. 


and  anarltabla  in«tlf oti--na.  and  paraooa 
'   baaioaaa,  will 
"It  dapoaltorr 
imt. 
Viea-Praa't. 


I  o.  Ix>w, 
Aia«.M.  Wbii 
A.  A.  Low. 

KbIChaui. 
WHk  B.  Baadaii 


T  K.  Phaldoo. 

I>.    Wl.Ml. 


vyiii,   fi.    <rt  ,  M»M^mik, 


jAMtm  Hosa  CvaaaJt.  aaaratair. 


Irttst  ©ompauics. 
Mercantile  Trust  &  Deposit 

COMl'AXy,  ov 

BALTIHORE. 


Caplinl. 
Aaihorlard  Capital, 


B.ioo.oon 
•■.t,ooo.ooa 


Anthoriaad  to  act  an  Kxaeator.  Administrator, 
Gnarduo.  Recetrer,  or  Trnatee,  and  la 

A  LEGAL  OKPOSITOBY  FOR  UONEr. 

Aceapta  tbe  tranafer agencyand  reirtatry of  stocka 
and  actaaa  Tru8t«o  of  murtxaaea  or  corporations. 

Takes dutfse  of  prop'-rty.  collecu  and  ramtta  In- 
terest and  Income  pniii)[)tlf,  and  dlsciiatvea  falih- 
fnlly  tbedaileaof  aTer%  trust  known  to  the  law. 

Honey  ree>  Ircd  on  deho^lt.  All  Trust  Assets  kept 
separate  from  ih<«e(,f  tbe  Company. 

Barslar-pr<H,f  Safes  and  Boxes  ibarliur  cbroire 
steel  ooor.)  to  rtnit  stfio  tofttjOperannani  In  their 
neoand  eitsant  clironio  steal  riBB  AND  IILIIU- 
I.AK-HKOor  VAULTS,  prutaeted  by  Improred 
Tint*  l.',cks. 

Will,  kept  In  ranlts  witbollt  ehanr**.    Bon<1fl  and 
St(K-k>.  Plate  and  nil  Valuat>laa  securflf  ktM't  under 
(uantntee  at  m<,diTale  chamea.    Palntine«,   sutn- 
ary.  Bronses.  etc  ,  knpt  In  Bre-pfouf  raults. 
JOHN  GILL..      W.  W.SPK.VCB,      L.  C  KI8CIIKK. 

■ Vice-Preat.  Treaa.  4  !<ec. 


John  B.  Ilarct. 
Mewart  Itrown. 
W.  II.BIarkrord. 

A.  Jenkins, 
Bernard  fatlti. 
J.  W.  Bniirn. 
Alex,  rrank. 
JobnGUL 


D1RBCTOR8 

W.  W.  Kpenov,     '  I»ols  M<Laoe, 
Ch'lallanlii'Trtn.  Hubert  l»br. 
C.Mort'nSleaait  W.  A.  Tnckor, 
Robert  tjarrcct.     Jas.  Carer  (.%«le, 
«>••.  I>.  KIsher,    DUver  .V.  l-arker, 
Uo.  I*.  Thomas,   w.  ll.wntindae, 
O.  H.  WlllUrus,    J.  A.  Ilanibletuo, 
Aadrew  Held.        Tbua.  Deford, 


International  Trust  Co., 

(IMMHI-UIIATKD  I87BI. 

45   MILK   STRBBT,  BOSTON. 

Br  tbaproTlslnnsof  the  eharter.  stockholders  are 
llalMe  fur  an  additional  amount  equal  to  capital  stock. 

Traaaari  a  flrarral  Baahlac  Baalaeaa. 

Depository  for  Ck>rporatlor>a,  Adailnlstrators. 


Laeal  Depository  for  i;orporatlor>a, 

ifcaiialias, Traste-s,  tlaaidlan aaa Ooarta  of  I^w. 
nSriRlBT  ALLOWBOoirDipOBtTS.  subject 
la  ehasfe.  mt  parab  a  at  spaalBad  dalaa. 

Tiaaties  aiid«r  Mnnaaaas  of  Railroad  and  other 
Ourporatlons,  and  Kiscal  A(enU  lor  the  payment  uf 
""  C«japi»nt.  Iiirlderds,  Ac. 

s  Trosts  created  hj  will  or 
lilllKi-r<)H!<: 


Wm.Ck«ln,  Rol.iM  M.,neJr 

.'obaOoldtbwait.  Wtu..«  lUakall, 
Wat.  T.  Parker,    J"bn  <'.  raiaa. 
P.  A.  CMItas.       .  War-n  II.  Pottar. 


ThoauaMack, 
Wak  W.  Crapo. 
John  M. Graham. 
Thoe.  K.  Temple. 


JOH.N  M.  GBAHAV.  Preaidaot. 
1 1  K.yRY  L.  JJWBTf.  aecretary. 


Metropolitan  Trust  Co., 

MlUa  Buildlnj;.  35  WaU  St.,  New  York 
PAID  VP  CAPITAL,  Bl.OOOiOOO. 

Dsslcnaiol  am  a  leaal  Depoeliory  byordarof  Ba- 
ptama Own.    Kaoetredapoalu  iOrjMneyonlnlaiaat, 


aidasasial    iirsirfT'-| — '  ~"* — 'rr  ftircorporap 
Id  aaoept  and  execata  au  lafal  traala  from 
or  eorporaiioaa  on  aa  fht 
Bllar  companies. 

TIIOMAriill.l.HOrBi 

ITRKIlKKK'  1>.  TAPPBN.Ylaa.b-rai 
WALTKUJ.  HIIITTI.^.Saaatarr. 


Ilfinaucial  (Compnuies. 


FIDELITY   *    CASUALTY   CO. 

Moa.  n«  A  fid  BBOADWAT,  NBW    TOBK 

OmB  Oullal.  tMO.oaa.  Inrestad  la  C.  S.  OotH  Bonds 

tnOuMO  dapoaited  with  tha  N.  T.  Ins.  Dep't,  tor 

tha  protection  of  Pollcy-boldera. 

Aaaata.  January  Ist.  ItM.  iMOA«  tf. 

Oa«laisa(  Baaaa,  Hallroads  and  Bxpraaa  Ooapa- 

alaa.  MaaaaaraBaanlartea.and  Cleru  of  PahUa  Cos- 

paalaa.laatBatk>aaaadComaiar»lalllfe.aaBO»tal» 

■ORB*  OP  BOB 

DtMi  Ifeli  Ooaspaay  at  jpodarata __^ 

Aa  b«a«a  of  this  nam»av«rBa»U4  br  tha 
aoana  ofiSa  rarloos  Blataa 

OABOALTV   DBPABTlHBIfT. 

PaMalaa  lasaad  saainst  aealdaBU  eaaatna  daath  oi 
totally  dlaaMlur  Injarlea. 

rail  Information  as  to  details,  rataa,  Ac,  can  be 
obtained  at  bead  olBce.  or  of  Company's  Acenta. 
Wm.  M.  RiraAKi'*.  I'rest.    Joaa  M.  CKAaa,  8ae'y 
RobT  J.  Ilii.i.*!!,  AsstSaeratary. 
IilHKC'roBS: 
O.  e.  WUIIama.     Darld  Uows,         W.  O.  Low. 
JA.T.  etranahan,  A.  H.  Barnea,         Charles  l>ennla, 
A.  B.  Mall.  11.  A.  Mnrlbnt,      Alex.  Mitchell, 

J.  L-Rlker,  J.  I>.  Vermllre.     f).  R.  r°Mti»ndaii. 

Geo.  S.  (If.  Wm.  M.  Richards, 


BondH  of  Snretysliip. 

IfO    OTHER    BVStNEHa. 

The  Oiiarantee  Co. 

OF   NORTH   AMERICA. 
OMh  Capital laoojioc 

Aasalsand  Kesnnrres  .._ MPn.ooc 

Oapostt  with  Insuraoos  DapartaMot 8«o,aoo 

Praaldant:  ▼lea-Praetdant : 

•IB  ALU.T.  OALT.  HOH.  Jas.  raaniaB. 

fs.»«ffitiff  inredor:  Bdwaro  Bawlukm. 
NKW  VOKK  orriCB: 
IfO.  Ill    BKOAO^AT. 
D.  J.  ToMl'KI.NS,  Baoratary. 
wrw  ToB«  DiHKToica— Joeaah  W.  Draxel,  A,  L. 
Ilopklns,  II.  Victor  Ne»or.mDj.John  Paton.  Iianlel 
Torrance.  Bdw.  V.  winslow,  Bnattu  Wlman,  C.  P. 
Olaott  and  J.  B.  Pulsford. 


financial  KPom^ranies. 


The  Investment  Co.  ot 
Philadelphia, 

SIO     CHESTNUT    STKEBT. 

Capital,  S-2,000,000, 

Acts  ss  Financial  Aftent  In  the  neirotlatlng  and 
marketing  of  Securities.  Deals  In  Bonds— Corpora- 
tion, Ballroad.  State.  Mnnldpal,  Ac  Sxecntesordera 
on  commission  In  Bonds.  Stocks,  Ac  Collects  Interest 
and  dlTldends.  Keceires  money  on  deposit,  allow- 
ing Interest.  As  desirable  Inrestmenta  offer,  will 
Isane  Ita  Dabaotura  Bonds,  sacitrad  by  Its  capital  aiul 

OknriRs: 
WILLIAM  BROCKIE.  President. 

WHAKTos  BAUKBR,  Ylea-PraaidaBt. 
HKNRY  M.  IIOVT.  JK..  Treasurer. 

ETUEI.BKHT  WATTS,  Secretarr. 

Board  of  Directors— William  Brockle,  Georse  8. 
Pepper,  Mort,>n  McMlchael,  Whart^m  nilrke'-,  Henrr 
C.  GlbMin.  T.  WIslar  Brown.  William  Potter. 

AdTlsory  Committee  of  stcckbolders.— tleorge  li. 
Trout  man,  Gustarus  Kngllsb,  Isaac  U.  Clothier, 
%Mlllam  Pepper,  M.  DrThomas  Uolan.  John  O. 
Reading,  Jo8.*pb  R.  GUHngbam,  John  Wanamaker, 


Henry  R.  Hmltb,  Charlea  B.  Wright,  Henry  l.,e«ls, 
Oalxe  Llpplncotl.Uamlluin  Olaaton.Ctay 
Fr^oois  Kawle 


f^iuattciat 


THB 

Long  Dock  Company's 

CONSOLIDATED  MORTGAGE, 

PIPTT  YEAB, 

SIX  PER  CEMT  OOLU  BONDS. 

PRmciPAL  Patadi.i:  1935. 
INTUBST,  Arau.  AHu  OtrroBU. 

CoTertnx    Tunnel   and   Termlnala  of 
Krle  Kallwaf  at  Jeraejr  Cllr. 

A    SMALL    BLOCK     FOB    BALE 
BT 

CAROi.l.\   A.  COX, 

BANKBK8, 
S5    Broadwray,   N«ir  York. 


Staten  Island  Securities 

A    SPECIALTY. 

Bailroad  Co.  &.  AmiispmeBt  Co,  Stocks. 

GEO.  B.  BIPLEY, 

66   Broadwrajr,   Boobi  8. 


TOLEDO      PEOBIA      *     WESTEBIT 

A     HAILHUAD    tOMI'A.NY. 
The  klrst  Mortgaae  Ikjadholdan  desiring  to  arali 
thsmsalraa  of    tha   Klrat  Mortaaaa    Bnndbnidair 

Eemant,  who  hare  not  alraaay  alaned  and  ouib. 
I  with  tha  tonus  of  tbe  saaa,  araberaby  notlSed 
,  If  they  desire  to  arall  of  the  beneflu  of 
each  agracawnt,  they  luuai  become  partiea  to 
tbe  same  by  depoalllng  their  bonds  with  tbe  Kannarw 


I.oan  A  Trust  ITompany.  sixnlng  the  agreement  aiid  ' 
otherwise  comiilyiun  with  its  terms, oa  t>r  befora  tha 
Mh  day  of  October  neit. 

The  sale  under  the  foreclosnra  decraa  Is  ordarad 
for  tha  MMh  of  October,  IMM. 

CUAULkH  MORAN, 
Chairman  First  Moftgaga  Bondholders'  Commlttaa 


o.,    I 
ork.) 


HOUSTON     it       TEXAM      CBNTBAIi 
RAILWAY  COMPANY. 
Orrirx  or  thx  yAUMBRB' 

I.OA.1I    A  TUU8T  Co., 

»i  wiin..i,.  sir....i    v...  Vork.l 

Holders  of  bor''  i*.  Central 

Railway  Conipati  tbeCoi>- 

Doiidated  t^econ'1  -    ,.  (jene^al 

Mortitagi^.  alll  liK  litre  In  Ihc  tixecutloa 

•If  It,  trti.t  l.y  .e<  imea.  addreases,olasa 

snd  sniouni  or  •  tie  Farmers'  Loan   A 

Trust  t'ompaiiy  ui  ....    ....  ■  _.-.  utMire. 

TUB  FAltMaUti'  LOA.V  A  TRUST  COMPANY 

I'runtea. 
BY  B.  G.  ROUSTON. 
Presldant. 


HR  tivrif 


CLABINDA 
KA^SA!«    t  !■ 
CO.— A  BOidboM. 
been  prepared  sii-i 
signed,  ready  for  nit'ni.  ih.-. 

CUAlil.ES  MOBAN,  rhalrman. 

es  William  Street. 
NBW  York,  8cp(.  IS  INSd. 


VT.     Loris 

N  R.\II,WAY 
ACrC'Tui'nt  has 
Hitb  the  under* 


liitcrcBt,  pi»iifl«ttjflBy  Set* 


'VUK    8T.    PAUL    niMSEAPOLIS    * 

X  MAMTOIIA   RAILWAY  <  (>.«I'A.NY. 

Vi.    fJt  \\   M    I   I    V  M    >  t        Nf  W    ^'OHK.    Ill-I.  tl.   1H«I. 

Tl..-  K- 

II A  I  'O- 

piny    I  '  ■      ■   on 

andiitUT  >n\.  I  III  ,i[i>,iiiiiinior»  ol  retoru  uri  that 
date. 

The  transfer  books  will  ba  closed  at  8  o'clock  P. 
M.  Oct.  IS,  and  re-opened  at  H>  o'elook  A.  M..  on 
Mot.  8.  JUUN  8.  KBNKEDY,  Vloe-Prea^ 


n 
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#soo,ooo 

SIX   PER   CENT 

WATER    SUPPLY    BOXDS, 


SRClTnED  BY  TKK 

Kansas  City  Waterworks 

ISSl'ED   BT  THE 

irATIOSAI^    WATBIl  WORKS    COMPANV    OF 
NKVV  YORK. 

Queerest  PoyaWe  JTune  and  December. 

CENTKAI.  TRUST  OOMPANV  OF  NEW  YORK, 

TltUSTBK. 
Present  Frlco   100  and  Accrued  Interest. 

FOR  SALE  BY 

TAIXTOR    &    HOI.T, 

H  W^all  Street. 

TO  THE  HOLDERS  OF 

Texas  &  Pacific  R'lway  Co.'s 

INCOME    ATSrtt    I.ASID    GRANT 
mORTGAOE    BONDS. 

The  time  in  which  to  deposit  bonds  in  the  OBN'- 
IKAL  TRUST  COMPANY  will  expire  on  Saturday, 
181h  inst.,  after  which  time  Ijonds  will  be  received,  if 
at  all,  only  upon  penalties  to  be  fixed  by  the  Cum- 
mtttee. 

SIMEON  J.  DRAKE,  CHARLES  J.  CANDA, 

CHRISTOPHER  MEYER,    WM.  STRAUSS, 
W.  C.  HALL,  Committee. 

The  Investors'  Agency, 

234  L,a  Salle  St.,  Cblcago,  111., 

(M.   L.   SCUDDER,    Jr.,   Proprietor,) 

ANSWERS    INQUIRIES  CONCERNING 

American  Stocks  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  Kxperts. 

CoDlldentlal  Reports. 

JVloderate  Chargef. 


^nsutauce. 


New  York,  Oct.  7. 1886. 

To  the  Holders  of  the  Mortgage 
Bonds  on  the  Lines  of  the 
Wahash  St.  Louis  &  Pacilic  Rail- 
way East  of  the  Mississippi  River. 

In  order  to  perfect  arranfremcnts  for  paying  in- 
terest in  accordance  with  the  p!aa  proposed  by  the 
undersigned  Purchasing  Committee,  as  modified  by 
the  committee  representing  the  bondholders,  it  ia 
imperative  that  a  limit  of  time  should  be  fixed  for 
the  assent  of  bondholders. 

The  undersigned  therefore  give  notice  that  the 
bondholders  who  desire  to  accept  the  proposition  of 
the  committee  and  to  avail  of  its  advantages,  must 
«ign  the  books  now  open  at  the  office,  No.  195  BroaQ- 
way.  before  Nov.  10, 18S0. 


JAMES  F.  .TOY, 
T.  Jl.  HUBli*Rr», 
EDGAU   T.  WKLLES, 
O.  D.  ASULEY, 


Purchasing 

Committee. 


Terminal   Bonds. 

The  Chicago  &  Great  Western  Terminus  includes  a 
line  of  railroad  entering  the  city  of  Chicaso  from  the 
west,  partly  pa'allc!  with  and  near  the  line  ui  the 
Chicago  Burlington  &  Uuincy,  and  terminating  at 
Harrison  Street,  east  ol"  the  Chicago  Kiver,  with 
ample  city  real  estate  for  freight  and  pii>sengcr 
depots,  elevators  yards,  &c.;  Hccessible  'in  both  sides 
nt  the  Chicago  Itiver  and  within  a  few  l)loek8  of  the 
Board  of  Trade  and  bus-iness  centre  of  the  city. 

Property  costing  ovpr  $j,0.iO,Oiiu.  and  fr.m  its 
location  wili  incrcfise  in  value  as  the  ci^y  of  Chicago 
grows.  On  tho  above,  fl,i'0'M>"0  First  Mortgage  5 
percent  Gold  Bonds  li.vc  been  issued,  due  in  1936. 
The  Wisconsin  Cootra!  A^8oclaled  Lines,  the  first 
tenant  of  the  Terminal  Cump.iny,  guarantee  the 
interest  on  these  bonds,  whifh  is  payable  .lune  and 
Becember  in  New  Vork.  Tlie  undersigned  offers  a 
limited  amount  of  these  bonds  for  sale,  basing  their 
value,  first,  on  ihe  cost  of  the  property  in  the  city  of 
<'hicago;  second,  on  the  guar-inees  of  interest  by 
the  first  tenant;  and  third,  upon  the  value  of  such 
terminals  in  a  railroad  centre  Tor  general  rai  road 
imrposes.  W-  BUENTON  AVRLLING. 

llnited  Bank  Building.  Broadway  and  Wall  St. 


AN    EDIICATEO    AMERICAN    OKNTLE- 

-^*-  man,  fifty  years  old.  of  social  standing,  and  able 
to  give  any  security,  desires  employment  in  some 
position  of  trust  and  responsibility  in  a  corporation 
or  business  house.  Speaks  French  and  Italian. 
Terj  moderate  compensation.  Address  P.  O.  Boje 
113.  StBpletOD.S.  I. 


I^iuanctal. 


Announcement. 

After  careful  study  of  the  ntage  of  nseurance 
companies  at  1-oiue  and  abroad,  and  of  the 
e-tporKuce  of  this  societ,7  in  all  the  varifd 
reforms  introduced  by  it,  the  EQUITABLE 
LIFE  ASSURANCE  SOCIETY  has  combined 
in  one  foim  of  policy  all  the  ndvantugee  and 
gtuirantees  wliicli  can  eafely  and  i)roperly  be 
united,  and  now  offers  it  to  the  public  under 
the  name  of 

THE 

FREE 

T  Or»f  TINE 

POLICY. 

If  you  desire  assurance  on  your  life,  you 
should  stcuro  one  of  the  Equitable's  Free 
routine  Pollci.s;  because  (1)  it  is 

ISDISPUTABLE, 

and  you  buy  a  certainty  instead  of  n  possible 
lawsuit;  (2)  It  is 

UNRESTRICTED, 

and  you  are  not,  as  in  ordinary  oases,  pro- 
hibited from  {.'oiug  where  and  doing  what  you 
please ;    (3)  it  is 

NOil-FORFiilTA'BLE, 

and  yiiu  can  never  be  deprived  of  a  Just  In- 
demnity even  on  surrender;  (!)  it  Is 

PAYABLE  IMMEDI.4TELY 

after  death,  thus  providing  ajrainst  even  tem- 
porary embarrassment ;   (5)  it  is 

PRE-EMINENTLY  LUCRATIVE, 

in  mnny  cases  providing  assurance  in  Isitir 
years  of  life  for  nothing,  or  jleldiig  back  the 
whole,  or  nearly  so,  of  what  has  been  paid 
In  by  those  preferring  to  withdraw ;  (  )  the 
form  of  policy  is 

SIMPLE 

and  fchorii  of  needless  formality;  (7)  the  ad- 
vanlages  offered  under  the  Free  Tontine 
Policy  are 

NOT    OBTAINABLE    IN    COMBINATION    IN 
A^Y  OTHER  COMPANY 

or  under  any  other  policy. 

For   tables   of   rates   and  full  explanations, 
apply  by  letter  or  in  person  to 

THE     EQUITABLE 
LIFE    ASSVRAKCE    SOCIETY. 

President, 
HENRY  B.  HYDE. 


Waller  T.  Batch. 
Nath'l  W.  T.  UateK 


nenry  P.  Haleh. 
Arthur  Jf.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

RH»vrTin»i.inrai  132  Church  Street,  N.  Y., 
BRANCH  OFFICES  jjj0j^f,^„pgl  St.,  Ne»v  llnven 

Personal  attention  given  at  the  EXCUANOESto 
the  purchiise  and  sale  of  STOCKS  and  BONUS  for 
cash  or  on  margin. 

UEl'OSITS  KECEIVED— subject  to  cheek  at  Bight 
—with  interest  upon  balances. 

Special  att"ntiiin  paid  to  INVESTMENTS  and 
accounts  o:  COUNTRY  BANKKKS. 

Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED  t 

Toledo  Ann  Arbor  &  North  Michigan  Ist*. 
Snuthern  <'entral  Ists. 
Middletown  Unionville  4  Witer  Gap  Hi. 
ludlauupulis  &  Vincenues  Ists  and  2d8. 
ooiuLu  V  aitey  iionds,  all  issues. 

ALBBRT  E.  IIACHFIEI.D, 

No.  Sk  Pine  Street. 

J.  S.  Stanton, 

16    and    18    BROAD    STREET, 

Bnvs  AND  Sells 
East  Tennessee  Va.  &  Georgia  Scrip. 
Ohio  Central  (B.  D.)  Scrip. 
Kanawha  It  Ohio  Scrip. 
Col.  Uooitlng  Val.  &  Toledo  Scrip. 
Toledo  St  Ohio  Central  Scrip. 
Texas  &  Pacific  Scrip. 
St.  Joseph  &  Grand  Island  Scrip. 


Mexican  National  Railway. 

Bondholders  are  Invited  to  deposit  their  bonds 
w  th  the  CENTHAL  TRUST  COMPANY  of  New 
York,  under  a  plan  t  reorganization  prepared  by 
the  Bondholders'  Cjmmittee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  at  Ithe  office  of  the  Committee, 
No.  33  Nassau  Street  New  York. 

SPENCKR  TRASK,  SELAtl  CHAMBERLAIN, 

JOU.N  DkRUYTEK.  JltfyiY  A.V1V, 

GBORGK  BURNTIAM,    CHAItLES  J.  CANDA, 
SAMUELB.  PAIHONS".  WM.  V..  11.  STOlvES, 
AUGUST  RUTTKN,  , 

Committee. 

Massasoit    House, 

SPRINGFIELD,    mASS. 

THK   BEST  APPOINTED  HOUSE  IN  WKSTKKN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot.  W.  H.  CHAPIN. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  CentnU 
and  Delightful  Location. 

HITCHCOCK,  DARLING  *  CO. 


JOU.S- G.  MOOllE.       W,  K.KITCHEX.       G.B.SCHLEY. 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 
2G   BROAD   STRKET,    NEW   ITORK. 

Branch  offices: 
72  Wall  St.,  N.  V.              1 1 4  So.  Third  St.,  Phila. 
Connected  with 
I.  A.  EvAN.s  i  Co..  Bostun, 
CUH.SON  &  M«oakT.NEV,  Washington,  D.C. 
E.  L.  UItEWST".tt*  Co.,  Chicasio. 
HuuBAi. I>  &  KAllM:  u,  HarUord. 
Private  Wire  Connecti-  n-t. 
Buy  and  sell   Stocks.    Bunds   and  .Miscellaneous 
Securities  on  New  Vork  Exchanges;  also  Grain  aua 
Provisions  on  Chicago  Board  of  Trade.  

Spencer    Trask   &   Co., 

BANKERS  (&  BROKERS 

i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.  Y.       Providence,  R.  I  j 

Saratoga. 

Transact  a  General  Banking  Businesn. 


Direct  Private  Wires  to  each  oflBce  and  to 
PHILADELPHIA, 

BOSTON, 

WORCESTEB. 


HUNT'S    MERCHANTS*    MAGAZINE, 


^     ^^(klt)     ^tW$^A^tX, 


REPRESESTIN'O  JHE   INDUSTRIAL  AND   COMMERCIAL    INTERESTS  OF   THE   UNITED   STATE; 


VOL.  43. 


SATURDAY,  OCTOBER  9,  1886. 


NO.  1,111. 


%}it  Chronicle. 

Tbb  OoiC]tSRCiA.L  AXD  Financial.  CnBONicut  u  ptMit/ud  in 

Nam  York  «««ry  Saturday  morning . 
I  tB(aradKtbePn«">'«<v>.  Vow  Vork.  v  Y..  «aiuy<ni)<leiiu<inian  mottAr.] 
WILLIAn    B.    OAN'A    A    Cu.,    Publl«her>. 


CLEARINO  HOUSS  RETURNS. 

B«qk  Etchansea  contloue  of  a  TeijsatiafactorjdMoription, 
and  for  the  week  ua<ier  rariear  exiiibic  aa  iocreate  orer  tbe 
preoediofc  week  of  $9),0>7,60j,  m  which  locreaw  tweaty-two 
clearing  hOiMM  parUcipiM.  Further,  th4  pre— ut  total  has 
been  exceeded  oalj  oace  siaoe  the  flnt  of  Jaouarj.  Tranaac- 
tiona  on  the  Nrw  Yurk  Stock  E  (change  have  not  reachel  so 
beaT^  an  aggivgate  aa  during  the  prerioaa  week,  but  the  deal- 
iogi  in  sbaros  bare  neverthelA**  beea  lance  and  cover  a  mar- 
ket value  of  1147,811.000,  acainat  $103,S»1,000  in  li^i.  In 
oompaiiton  with  the  w«ek  of  latt  year,  the  increase  in  the 
wboie  oounkrr  rvachea  Mit  per  cent,  ladianapolia,  Ouaha, 
CotninUu  and  Kew  York  leading  in  percentage*  of  addition. 


strt.  ts. 


IWS.        llNrUml 

•*Bi.na,(A;|    -fM-; 


i»3mx:u\Kk-itf» 


%y*MtMt 


$B*Mtjt«» 

4  1«» 

lO.lvfi.Mu 

-f<l« 

S^MUtl 

-HII 

a.oii.<a3 

f-l* 

t.7a»Jbe» 

+  118S 

ajnt.im 

t«8-7 

J.»ll<.7Mt 

-taw* 

t>ici,4n> 

-18  8 

a,aujw 

+808 

4.iM3M 

+ae« 

s,aaa.7as 

■t»t 


•88.1T4.110' 

•t08MW 
8M.r70 

a3ia»o 
8,«oa.iaB 

1.778.'ifl» 

tU.e48k^T< 
m«.98B.0«»- 


+»-7 

+»-7 
+146 
+8tni 

+ira 

+844 

-8  8 


+188 

+41-8 

"+8M-I 


+«a-s 


'  WoUanmn 

The  ratona  for  themooth  of  September  are  also  very  favor- 
able. They  reoordan  inrjrt>aiu-  nv.T  .\i>>'i)«tof  over  two  hundred 
millions  of  dollars,  -d  with  S<>pt*-mber  of 

188)1  exhibit  a  ictin  <>  i  "»  who|i>  romitrv  nn<l 

187  per  cent  bula'de  u(  ^«w  V^ik.  For  the  n'ne  mont'^s 
■ioce  January  1  tiete  is  an  excMS  over  the  ^imiUr  period  in 
18n  and  1^, — n  lie  former  instance  reaching  24*9  par 
i  in  tb«  la.ter  abont  VH  per  cent, 


Sffttmbtr. 


IHtie. 


NavTwk. 


Boatoo. 

ProTldence... 

lUnf  ril 

New  Hsrui.. 

PurtUDd. 

Worc«il»r.. 


l,«CS.7l«.7K  f,lW.41«4)lt  +•«' 


SprlnraaM . 


aBi,73S.7ao 

I7.(te6,IUU 

e.KW.xM 

4.M\I9; 

8.W«I.II« 

X.447,»l) 
8.1111,7711 


aM,9n7.&a»!+io-t 

I7.8«l.100  -0-0 
•.DTJI.Tll,  +8-I 
*JSKfi1t  +lir( 

s,aws.>is;<  +s-x 

i><«,17b;+«l'4 

8.»0<J.7»;,+Hl-7 

LOAlMBi+IEV* 


S8a,l7T.(M8     8<ltt,l>4Bj8Uft    +»i>| 
at.Sll.7>M       C7JI«i>«4 

8i,>«B.4a4[    4a.i!07.aiMi 


PhllulelDhls.. 

l>tiui>iinc 

Baltlmur* 


ToLMIddlc.      nM.S4H.4«>l|    880.400.738+1 


rhicwo 

Cinvlniuai 

MllvmnkM.... 

IHu<>lu. 

lodtanapnllft... 

ClernlmoA 

rotnmbua 

Panrla 

OwjMM 

WnnMpulU... 

Tot.Wwt... 

SLIxmla 

St.  J(i«epli 

.S**  Urlauu.. 

t.oaUTIII« 

Kanau  Cttr-. 

MWBpltl*. 

Tg(.8oiittu. 


Total  aU 
OauMalLr.. 


880.018.84^1 

4:i.«ui.Haui 
I7.jin.8m' 
ia.ii-U.ui»^, 
H.tia.'nwl 
ii.»4\a*> 


188.807.441  +18^ 

8a,ua,iieo -f  i;t' 
i».m7jMii;t.i4-; 

18,«(7,8tM        " 
8,804.111 
S.4IW.7W 

UuT.oan 

4>»'l.807 


8,IIMI.888| 
17.410.  ■•ttti 
17.47«.«8] 

-) 


S:0.lia73  8;    8uS3n.08S 


10M.I 

1I3IW.0 


,000 


I 
7i.ftn.Min 

4.0»«.7»7' 
81.3t«.<an 
1H,TK).I75I 
8X.wa.<48| 

4Atl.l<n 


ao.aao.a9e 

111 


3,7l,0,tl5  1  IS 


I48J8M.S80    1  ie.7s«,auo 
aa^unjaa     4i«,<wi>m 


auB87J0«^8,18l«Mi<.4ai 


-f*ni|»<JMII.lMtX61  »7,ai>V.I«MI«  +84-0 
l,a38.ISViaS  l,0«),IBIMa  •r18^il0.a8l,4aa,47l<  tf.804M]H«  +ir» 


Our  compilation  coverirg  trHmactions  on  the  various  New 
Yurk  excbaagea  now  embraces  the  liist  nine  montlis  of  1884 
and  1885. 


mnt  wtontht.  ma 


Actual     linr'M 
r.ilM.        Prkt. 


Oi-8 


,,.,...  ........  i»a 

$l.i..'vi0.i>10  tl7-N 
»l.Mi-.i,lM7     !«0 

»*(7.a;.i  116-7 


l3eo3,iKia8fle|  <a» 

8.aM.214,V<l|M  4-100 

t7o;,«7(<,4na  808  8:) 
tlUilI.88Uie4|  eOHr. 

♦7,801 14eM«l 


The  retoroa  of  exchanges  for  the  five  days  end>>d  this  even- 
ing, as  received  by  telegraph,  make  a  very  favorable  exhibit. 
At  all  points  except  St.  Louis  (where  the  tiKures  cover  only 
four  days)  there  are  gains  over  the  precfxlioK  Ave  days,  and  in 
theaggr^te  forall  thecitii^theincreaHe  reachi«  $141,^1 8,!S60. 
Compared  with  the  corrt»potiding  period  of  i(iS3  tlie  excess  is 
28  2  per  cent. 


nMOa«i«wHa«(lcl.a. 

8  DfyMud't 

1881. 

uaa. 

FtrOuu. 

1888. 

Baw  Tork. 

l7D4j98<>.8ie 

IS40.O873T8 

+«»0 

IS0S.Ufl.0l8 

aaUtotatotk  (jkt.) 

(ii.9i».a«7) 

(1.888.8  1) 

(-Htt48 

(«.:8S,i»7) 

Boaton. _... 

78.01  a.oaH 

•0.I74..I87 

+818 

ea.M3.iC4 

PtilladalplUa 

A3.8U0.Stil 

«0a77.8UO 

-|-83'» 

4(.7S»,t)<»0 

Baltlawrs. 

10.8S2.ltKl 

0,040.8X8 

+«4 

8.017,44.1 

CklaMO. 

ae.7*e.ono 

43A(H,000 

+K4-7 

4LMO.00O 

8t.Unli...„ 

1^.777.075 

11,5IW,14S 

+10-8 

13.!M4.4H» 

Raw  Orlaana 

1093,340.3811 

A,«JS,0(W 

-18 

4.441,887 
Ti7t«3.07V.:«» 

Total 

8710  816.180 

+a«-3 

«7,100,IO& 

68,719.862 

+«-8 

«'j  lr.^  vifl 

Total  aU...„. 

•  tMmiua.4:ii 

^77«..^34.7:^2 

1 

Om.i<i«>  **-•  • 

$jsn-iiMr, 

• «"  4  ■•    ""O          «'.H 

^  .••...     •..,., 

PtrOlHU 
~+wi 

(+80-8) 
+12  4 

+173 
-106 

+•47 

+i8-a 

-8-7 

"+84  < 
■tSl'4 

+84-7 
•;  7 
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THE  FINANCIAL  SITUATION. 
NotwitbstandiDg  the  interest  and  bond  disbursements 
by  the  Treasury  this  week,  the  money  market  has  afEorded 
no  evidence  of  relief;  on  the  contrary  the  demand  for 
funds  has  been  more  active  and  the  rates  higher.  As 
represented  by  bankers'  balances,  the  extremes  have  been 
10  and  5  per  cent,  with  the  average  7  per  cent.  Stock 
speculation  was  unusually  heavy,  and  the  transactions,  par. 
ticularly  in  some  of  the  fancy  properties,  very  large. 
Borrowers  upon  these  securities,  and  indeed  upon  all  that 
liave  been  rapidly  advanced  of  late,  would  naturally  have 
diflBculty  in  procuring  loans  except  at  comparatively  high 
rates.  This  could  not  fail  to  be  true  now  when  the  majority 
of  the  banks  are  in  no  condition  to  meet  a  demand  from 
stock  borrowers,  the  reserves  being  at  the  lowest  point  of 
the  year,  and  three  of  the  largest  institutions  carrying 
nearly  the  whole  of  the  surplus.  Those  banks  which  have 
undertaken  to  make  stock  loans  on  call  have  done  so 
through  brokers,  and  have  generally  secured  the  best 
average  of  the  day.  Commercial  paper  is  without 
material  change.  Banks  holding  surplus  funds  have  been 
using  them  in  part  in  the  purchase  of  choice  names  at 
high  rates,  and  some  of  the  out-of-town  institutions, 
notably  those  in  Philadelphia  and  Boston,  are  reported  as 
making  judicious  selections  from  the  notes  offered  by  the 
paper  dealers.  A  special  demand  for  money  last  week 
and  this  week  has  been  for  deposit  with  the  Treasury  in 
exchange  for  the  new  silver  certificates.  Out-of-town 
banks  have  drawn  heavily  en  their  correspondents  here 
for  that  purpose,  the  demand  being  general  all  over  the 
country.  Besides  this,  the  South  and  West  still  continue 
to  absorb  currency  for  grain,  cotton  and  other  products, 
and  the  payments  into  the  Treasury  for  customs  dues  are 
large. 

In  London,  discounts  of  60-day  to  3  months  bank  bills 
are  reported  easy  at  2f  per  cent,  and  on  call  the  rate  has 
been  at  about  1:^  per  cent.  This  ease  can  hardly  be 
expected  to  continue  unless  the  flow  of  bullion  is  changed. 
The  Bank  of  England  lost  £646,000  this  week.  Our 
special  cable  explains  how  that  occurred,  and  shows  the 
reason  why  it  has  had  so  little  influence  on  the  London  money 
market,  the  loss  being  made  up  by  a  receipt  from  abroad 
principally  from  Australia,  of  £120,000  and  an  export  to 
several  points  of  £95,000  and  a  shipment  to  the  interior 
of  £671,000.  It  is  thus  apparent  that  the  amount  sent  to 
the  interior  was  £25,000  larger  than  the  entire  loss  ;  and 
as  all  that  will  come  back  after  a  little  while,  it  natur- 
ally counteracted  the  effect  of  the  low  reserve, 
which  was  reported  at  33  5-16  per  cent,  the  lowest 
since  January  6,  when  it  was  32J  per  cent.  Still,  as 
shipments  to  the  interior  must  probably  continue  for  the 
present,  if  there  should  also  be  important  amounts  of  gold 
taken  for  America  as  is  possible,  a  change  in  the  London 
discount  market  would  seem  more  than  likely.  The 
Bank  however  is  seeking  to  resist  the^drain  this  way  by 
demanding,  as  we  are  informed,  1^  pence  more  per  ounce 
for  gold  bars  than  tho  open  market  rate,  and  so  long  as  the 
withdrawals  for  New  York  are  confired  to  the  street,  the 
managers  of  the  Bank  may  be  content  with  their 
present  policy,  especially  as  an  advance  in  the 
ofiScial  minimum  would  likely  result  in  the  insti- 
tution losing  business  and  in  harming  general  business 
as  well.  We  would  however  commend  this  fact  as  to 
price  of  gold  bars  in  London  and  the  same  condition  in 
Paris  and  Berlin  to  those  who  so  strenuously  assert  that 
there  is  no  dearth  of  gold.  The  signs  of  business  improve- 
ment in  Great  Britain  do  not  multiply  as  rapidly  as  one 
would  expect,  judging  from   the  glowing  market  reports 


received  from  there  weekly.  For  instance,  by  cable 
yesterday  we  had  the  Board  of  Trade  figures  for  Sep- 
tember showing  an  increase  in  imports  of  £970,000,  but 
a  decrease  in  exports  of  £310,000  compared  with  Sep- 
tember, 1885.  It  will  be  remembered  that  in  September, 
1885,  the  imports  were  £2,286,000  less  an!  the  exports 
£1,884,000  less  than  in  1884,  so  that  this  seems  to  be 
evidence,  as  far  as  it  goes,  of  contraction  instead  of 
improvement.  Of  course  some  of  the  loss  is  due  to  lower 
prices,  though  that  ought  not  to  be  an  element  this 
year.  , 

Foreign  exchange  has  fallen  1  cent  per  pound  sterling 
since  our  last,  and  francs  have  been  reduced  |^th  of  1  per 
cent.  The  market  as  we  write  is  steady  at  the  decline, 
but  the  demand  is  barely  sufl5cient  to  absorb  the  bills 
offering.  If  there  should  be  a  further  supply  resulting 
from  the  movements  of  cotton  and  securities  the  tone  would 
be  decidedly  weak.  As  it  is,  sterling  is  low  enough  to  jus- 
tify imports  of  gold,  and  on  Wednesday  a  small  consign 
ment  was  ordered  out  from  London,  and  if  it  were  not  for 
the  premium  put  on  bars  by  the  Bank,  takings  would  have 
been  much  larger.  Cotton  is  now  moving  freely  and  there 
is  also  a  pretty  steady  demand  for  securities.  The  arbitrage 
houses  are  buying  stocks  for  speculative  purposes,  while 
other  bankers  are  buying  for  investment,  and  the  latter  is 
increasing,  and  barring  accidents  is  likely  to  increase. 
With  the  traffic  returns  of  our  railroads  so  very  satisfac  - 
tory,  and  business  here  showing  constant  signs  of  improve- 
ment, and  capital  so  abundant  in  Europe,  such  a  tendency 
is  natural.  A  rise  in  the  Bank  of  England  rate,  if  it 
occurs,  would  affect  and  might  reverse  the  speculative 
movement,  but  the  takings  for  investment  could  not  be 
unsettled  by  that  event. 

The  new  silver  one  dollar  certificates  have  been  issued 
this  week  in  large  numbers  ;  in  the  retail  trade  of  the 
city  they  are  to  be  met  with  everywhere  now,  and  as  a 
substitute  for  the  metal  dollar  will  be  popular.  It  is 
reported  that  the  Government  expects  to  keep  out  fifty 
millions  of  the  ones  and  twos,  which  was  about  the 
amount  of  the  legal  tenders  of  those  denominations 
outstanding  until  a  part  of  them  were  retired  to 
make  place  for  its  idle  coin.  Of  course  as 
these  small  notes  flow  out  the  silver  dollars  will 
flow  into  the  Treasury,  ridding  the  country  speedily 
of  that  nuisance  at  least.  Consequently  as  soon 
as  Congress  meets  the  question  of  new  vault  room  in 
which  to  store  our  little  jokers  will  require  attention.  As 
an  economical  expedient  we  would  suggest  a  further  bit 
of  legislation  authorizing  the  Treasurer  to  store  the  silver 
in  bars — it  would  pack  away  better  in  that  form — and 
then  issue  these  notes  on  412^  grains  of  the  metal 
uncoined.  Wherein  consists  the  wisdom  in  going  to  the 
expense  of  putting  the  stuff  into  a  form  everyone  rejects  ? 
Besides  it  would  be]  easy  if  the  metal  is  3  kept 
in  bullion,  and  if  Congress  finds  it  has  gained  a 
few  additional  grains  of  discretion  during  the 
vacation,  to  set  apart  enough  more  grains  of  silver  as  rep- 
resentative of  these  paper  issues,  to  make  a  dollar  worth  a 
dollar.  Any  man  who  honors  women  must  hate  to  see 
that  good  honest  face  of  Martha  Washington  endorsing  a 
fraud. 

In  general  business  there  seems  to  be  no  material 
change,  either  in  the  extent  of  the  transactions  or  in  the 
conditions  affecting  trade.  Daring  late  weeks  many  large 
failures  and  defalcations  have  been  announced,  but  it  is 
quite  a  feature  of  the  times  how  little  effect  they 
apparently  have  had  and  how  quickly  they  pass  from 
memory.  There  is  no  doubt  some  reason  for  this,  in  the 
knowledge  that  the  condition  of  trade  and  of  merchants 
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generally  is  sound.  These  cases  are  results  of  old  troubles 
and  none  of  them  have  been  developed  out  of  the  present 
activity.  The  extAit  of  the  crops  is  now  everywhere 
determined.  Com  has  matured  even  in  the  extreme 
Northwest  and  frost  has  done  it  no  harm  this  year  ■ 
it  is  only  waiting  to  be  hardened,  and  cold  weather  is 
needed  for  that.  The  crop  is  likely  to  be  fully  up  to  the 
last  statement  of  the  Agricultural  Department,  and  per. 
haps,  in  view  of  the  favorable  conditions  which  have  pre- 
vailed since  that  was  issued,  the  final  report  may  show 
some  gain.  Cotton  is  the  only  other  crop  not  yet  put 
away.  Excessively  wet  weather  has  lowered  the  quality 
of  the  staple  in  parts  of  Texas  and  in  some  other  districts 
of  the  Southwest,  but  in  general  the  quantity  has  not  been 
lessened  by  the  storms.  The  very  low  prices  that  are  being 
realized  for  our  agricultural  productions  is  an  unfortunate 
fact  to  the  producer.  Siill  the  production  in  almost  all 
cases  is  large,  and  low  prices  with  an  abundant  yield  are 
far  better  than  higher  prices  and  a  crop  failure.  Thi 
must  be  the  explanation  of  the  active  demand  for  goods 
reported  to  be  now  in  progress  in  the  farmiiig  sections. 

As  already  stated,  trade  continues  about  as  before 
reported,  thongh  in  an  important  particular  the  situation 
is  improving  all  the  time  and  that  is  that  the  profits  of 
manufacture  are  becoming  more  satisfactory.  The  iron 
trade  shows  a  pretty  general  advance  in  prices,  nearly  all 
kinds  and  makes  of  iron  and  steel  being  held  at  higher 
figures.  Coal  also  continues  in  active  request  at  enhanced 
quotations.  In  the  dry  goods  trade,  a  good  busmess  is 
doing  for  the  season  of  year,  and  in  eotton  goods  and 
print  cloths  there  is  special  activity  at  paying  prices,  some 
of  these  fabrics  being  actually  scarce.  An  evidence  of 
the  widening  circle  of  activity  is  the  enlarged  tota's  of 
bank  exchanges.  We  have  made  up  the  clearings  for  the 
month  of  Sep'^mber,  and  they  record  not  only  larger 
aggregates  than  for  August,  as  is  tuual  at  this  season,  but 
also  a  very  decided  improvement  over  the  same  month  in 
1885,  which  is  the  more  remarkable  since  in  that  year 
some  little  progress  had  already  been  made  in  the  same 
direction.  The  increase  reaches  nearly  700  million  dollars, 
or  over  22  cent  The  following  are  the  monthly  compara 
live  figures  since  the  Ist  of  January. 
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Of  course  m  »  maaaore  the  heavier  aggregate  is  the  result 
of  the  increased  speculation  upon  our  Slock  Exchanges,  and 
yet  the  actual  value  of  the  stock  sales  on  the  New  York 
Exchange  was  only  about  130  millions  greater  than  in  the 
corresponding  month  of  1883.  Moreover,  the  transactions 
for  September  are  far  from  having  been  the  largest  of  the 
year,  they  having  been  exceeded  in  each  of  the  first  three 
months,  and  particularly  in  February  and  March.  It  is  a 
striking  commentary,  however,  upon  the  character  of  the 
present  dealings,  and  the  tendency  to  speculate  in  the  low- 
grade  properties,  that  though  the  actual  number  of  shares 
sold  in  January  and  September  was  not  materially  diHer- 
ent,  the  value  in  the  former  month  was  nearly  a  hundred 
million  dollars  greater — that  is,  in  January  the  speculation 
tended  towards  the  better  or  high-priced  properties,  which 
now  are  comparatively  neglected.  The  foUowing  shows 
the  tnuisactioDS  for  each  of  the  nine  months  of  the  year.    | 
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Railroad  earnings  are  another  >.  dence  of  the  progress 
of  our  industries.  We  give  on  a  subsequent  page  our 
regular  statement  for  the  month  of  September,  and  it 
shows  an  amount  of  gain  second  only  to  that  recorded  in 
August.  It  is  true  that  in  the  case  of  some  roads 
the  exhibits  for  the  closing  weeks  of  the  month  were  not 
quite  so  good  as  those  of  the  earlier  weeks,  but 
that  followed  simply  from  the  fact  that  these  clos- 
ing weeks  in  the  previous  year  had  done  better 
than  the  preceding  weeks,  so  that  we  have  conse- 
quently been  comparing  with  improved  results.  The 
most  satisfactory  feature  however  in  connection  with  the 
gain  in  earnings  is  that  so  large  a  part  of  it  is  usually 
carried  forward  as  a  gain  in  net  income — that  is,  expenses 
are  increasing  in  a  much  smaller  ratio  than  the  earnings. 
Perhaps  the  most  striking  illustration  that  we  have  had 
of  this  tendency  is  found  in  the  case  cf  the  August  state- 
ment of  the  Burlington  &  Quiacy  issued  this  week.  The 
Burlington  &  Qaincy  is,  as  is  well  known,  a  large  corpor- 
ation, and  its  figures  are  commensurate  with  its  size.  As 
compared  with  the  correspoi)ding  month  in  the  previous 
year  the  gain  in  gross  in  August  this  year  wi^s  $323,871, 
of  which  no  less  than  $426,964  counted  as  a  gain  in  the 
net,  the  latter  equivalent  to  more  than  one-half  per  cent 
on  the  company's  stock.  Nor  is  the  Burlington  k  Qaincy 
alone  in  the  favorable  character  of  its  net  earnings.  Such 
widely  separated  roads  as  the  Louisville  &  Nashville,  the 
Northern  Pacific,  the  Atchison,  the  Chesapeake  &  Ohio, 
the  Pennsylvania,  and  the  Milwaukee  Lake  Shore  k, 
Western  are  distinguished  in  the  same  way. 

On  the  Stock  Exchange  all  these  encouraging  facts  and 
circumstances  are  reflected  in  very  heavy  dealings  and  ad. 
vanciqg  quotations.  Uailroad  earnings  being  excellent, 
and  the  prospects  for  a  heavy  traffic  in  succeeding  months 
good,  with  trade  operations  increasing  and  mercantile 
profits  improving,  speculators  and  the  public  are  nearly  all 
operating  in  favor  of  higher  prices,  and  thus  it  is  com- 
paratixaiy^asy  to  advance  quotations,  while  elements  of 
weaknaas  (there  happen  to  be  very  few  of  them 
just  now)  are  easily  overcome  by  the  strength 
of  the  general  situation.  There  have  been  this  week 
wide  fluctuations,  and  it  would  seem  heavy  realizations 
by  large  operators,  causing  declines  more  or  less  temporary 
and  more  or  less  important  in  special  properties,  but  the 
general  tendency  of  the  market  has  remained  unchanged. 
However,  the  advances  are  confined  to  special  stocks,  like 
the  Western  Union,  New  York  &  New  England,  Cleveland 
Columbus  Cincinnati  &  Indianapolis,  Canada  Southern, 
Philadelphia  &  Reading,  &c.  Tois  discloses  one  of  the 
features  of  the  market  that  has  recently  grown  into  great 
prominence,  namely  the  disposition  to  speculate  in  the  in- 
ferior or  low-priced  shares.  It  matters  not  under  what 
pretext  these  are  moved  up,  the  fact  remains  that  they 
are  being  handled  in  large  blocks  and  that  operators  ap- 
parently find  it  very  easy  to  advance  quotations  of  the  same. 
The  non-dividend  payers  are  for  the  moment  in  greater 
favor  than  the  properties  which  now  and  for  years  past 
have  been  netting  regular  returns  to  their  holders — certain 
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it  is  that  a  rumor  of  a  prospecive  dividand,  however 
absurd,  and  probably  because  it  is  absurd,  counts  foi 
more  than  an  actual  regular  dividend  cominfj 
in  the  ordinary  way.  In  the  same  manner  large 
earnings  by  the  companies  making  regular  reports, 
have  apparently  less  effect  upon  their  Oivn  and  other 
stocks  than  have  unauthenticated  accountJ  of  the  glo- 
rious exhibit  that  this  or  that  road  would  makf,  if  the 
officials  would  only  furnish  the  figures  for  pub'.ijaii  in.  At 
such  a  time  a  word  of  caution  is  not  out  of  place,  but  it  is 
.just  at  such  a  time-  that  caution  is  not  heeded.  Stocks 
should  be  bought  on  merit,  not  merely  on  tlie  rumor  or 
the  fact  that  a  clique  is  at  work  boosting  prices.  There 
is  no  nead  for  any  fears  as  to  the  general  business  situa- 
tion— the  couQtry  is  prospering  and  its  industries  expand- 
ing. Tnese  fact.s  cannot  fail  to  have  an  effect  upon 
earnings  and  upon  the  va'ue  of  railroad  property,  and  no 
doubt  some  of  the  low-price  1  shares,  if  judiciously 
selected,  will  prove  good  invest  tents,  but  the  mistake 
should  not  be  made  of  supposing  that  all  the  rag-tag  of 
speculation  are  to  be  lifted  to  the  level  of  sound  dividend 
payers. 

There  have  been  few  special  influences  to  affect  the 
market  during  the  week.  Governor  Pattison's  letter  to 
the  Attorney-General  of  Pennsylvania,  the  merits  of 
which  we  discuss  in  another  article,  had  some  effect  upon 
the  coal  properties  early  in  the  week,  but  it  was  soon 
seen  that  the  effort  to  harm  the  companies  would  prove 
futile,  so  it  ceased  to  have  any  further  influence  upon 
speculation.  Western  Union  was  whooped  up  on 
the  reiteration  of  the  reports  of  a 
telegraph  war.  Everybody  directly 
nected  with  the  companies  denied 
this  apparently  only  added  zest 
movement.  So,  too,  with  the  New  York  &  New  Eng. 
land.  The  more  strenuous  the  denials  have  been  of  a 
consolidation  or  amalgamation,  the  greater  the  demand  for 
the  stock.  Cleveland  Columbus  Cincinnati  &  Indianapolis 
and  Canada  Southern  have  been  advanced  on  rumors  of 
heavy  earnings  and  possible  dividends.  Missouri  Pacific 
and  other  Gould  specialties  have  also  been  very  promi- 
nent in  the  speculation  this  week  and  have  scored  a  rise. 
The  Grangers  have  been  rather  weak,  because  of  fears 
that  the  meetings  next  week  to  perfect  the  pools  may 
prove  abortive.  Among  the  coal  shares  Pnikdelphia  & 
Reading  has  shown  much  slrength.  In  the  bond  market 
Texas  &  Pacifies  have  been  a  feature  at  higher  prices. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $3,500,000  through  the  operations  of  the  Sub- 
Treasury  and  $1,300,000  more  by  imports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following, 
which  should  show  the  total  gam  by  the  New  York 
Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averat/es  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
88  between  Friday  of  last  week  and  Friday  of  this  week. 


Week  <n<tln«  Oclubrr  S,  1888. 


Ranki*  Interior  Movement,  a«  above 
8ab-Treaiiir7  oper.and  gold  Import. 

Total  KOld  and  leKal  tendera. . . . 


Inte  Bank*. 


14:7.000 
13,800,000 

»13. 777,030 


OutoJ  Banla. 

»3,7J  3,000 
►,■^.00,000 

112.213,000 


Net  Change  in 
Can't  Hoiilln.;s, 

1.03S.  tsJ^t.O^ 
littln..   4,8»,000 

a  ila.  11,533,000 


The  Bank  of  England  reports  a  loss  of  £646,000  bullion 
during  the  week.  This  represents,  as  said,  £23,000  net  re- 
ceived from  abroad  and  £671,000  sent  to  the  interior.  The 
Bank  of  France  gained  13,525,000  francs  gold  and  lo.st 
1,450,000  francs  silver,  and  the  Bank  of  Germany,  if 
correctly  reported,  shows  a  decrease  of  34,670,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


Oct.  7,  1886. 

Oct.  a,  1885. 

ecid. 

Silver. 

Bold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Qermany 

M 
20,551.301 
55,203,552 
18,744,135 

M 

45,461,821 
14,T35,365 

* 
21,464.92=! 
46,0'J7  361 
12,677,850 

50.240,142 
80,979,800 

M 

44,011,680 
15.495.130 

Total  tMii  week 

Totil  previous  week 

94,561,991  60,197,186 
95,585,670  61,06i>,723 

)0,506,83O 
')^.447.126 

The  Assay  Office  paid  $150,724  tbrougb  the  Sub-Treas- 
ury for  domestic  and  $1,334,899  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  fol- 
lowing from  the  Custom  House. 


DtMet, 

Omaitting  oj— 

flair. 

(told. 

XT.  a. 

Bold 

Silver  Oer- 

SoUt. 

Oertifle's. 

tifleatee. 

Oct    1. 

»553,293  47 

$3,000 

1 6 1,000 

$122,000 

$63,000 

'       2. 

315,533  60 

1.000 

50,000 

221.0JO 

40.0!  0 

"      4. 

487,328  71 

2,500 

68.000 

38  ),000 

38,000 

"      5 

744,788  57 

3.000 

91,000 

58-.,000 

61,000 

"      6 

450.780  27 

4,500 

53,000 

3i3.00i) 

43,000 

"      7. 

260,791  48 

3,000 

43,000 

139,000 

53,000 

Total 

$2812,516  13 

$17,010 

$373,000 

*2  lll.nr*'^ 

lans.ooo 

Included  in  the  above  payments  were   ^7,000  in  silver 
coin,  chiefly  standard  dollars. 


TBE  ROYAL  COMMISSION  AND  BIMETALLISM. 

We  are  sorry  to  find  that  the  Eveniiij  Post  takes  fuc 
ther  exception  to  our  views  with  respect  to  the  rehabilita- 
tion of  silver.  It  seems  to  speak  as  if  the  usa  of  silver  in- 
volved something  entirely  new  to  be  applied  to  commerce 
to-day,  rather  than  the  continuance  of  something  very  old 
upon  and  under  the  influence  of  which  the  commerce  and 
values  of  the  present  have  been  built.  A  new  monetary 
system  suitable  for  a  new  world  is  not  according  to  our 
view  the  form  the  question  takes.  The  nations  have  got 
to  accept  the  conditions  as  they  exist  and  do  the  best  they 
can  with  them.  Wide  distress  and  danger  of  far  greater 
disturbance  hava  followed  interferencs  with  a  currency 
almost  as  old  as  history  itself,  and  which  for  about  seventy 
years  of  this  century  had  served  as  an  absolutely  perfect 
contrivance  for  measuring  values.  Now  it  does  n^S  see  a 
to  us  quite  in  point  or  a  happy  use  of  words,  gj  tilk  atiout 
alchemists  in  response  to  a  proposition  simply  to  restore 
that  situation. 

Nor  can  we  see  anything  so  very  difficult  in  such  a  restor- 
ation,  except  that  a  special  effort  is  always  needed  in  recov- 
ering a  false  step.  In  the  present  case,  when  the  surround- 
ings become  pressing  enough  to  overcome  the  conservatism 
of  Great  Britain  the  recovery  will  be  assured,  for  theadop. 
tion  of  a  feasible  method  will  be  a  natural  outgrowth  of 
such  conditions.  Emergencies  always  develop  measures  of 
relief.  In  a  general  way  we  may  say  of  silver  that  it  was 
robbing  the  metal  of  its  uses,  ani  discrediting  the  world's 
accumulated  stock,  which  produced  the  collapse;  so  any 
device  which  promises  to  restore  its  uses  and  re-establish  its 
credit  is  obviously  in  the  line  of  recovery.  Veiy  few  really 
require  silver  to-day  except  the  manufacturer.     India  even, 
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k  J8  claimerf,  is  losing  its  taste  for  it,  and  if  we  leave  affairs 
to  drift  as  now,  this  tendency  must  develop  more  and  more. 
ReactioES  in  the  price  of  the  white  metal  will  occur,  one 
is  in  progress  now,  but  in  the  nature  of  the  case  it  mnst 
be  temporary,  and  at  each  succeeding  dip  a  lower  level 
will  be  reached.  London  editors  had  a  theory  early  in  the 
controversy  that  a  recovery  would  be  attained  by  some 
countries  usin^  silver  and  others  gold.  It  was  pointed 
out  to  them  at  the  lime,  that  with  discredit  attaching 
to  silver,  sucti  a  method  was  not  feasible,  and  lat- 
terly little  has  been  heard  of  the  idea,  the  mono- 
metallisU  trusting  to  the  folly  of  the  United  States  for 
speedy  relief. 

Fortunately  the  present  administration  averted  the 
curreocy  disaster  in  America  which  Europe  was  wailing 
for,  and  which  at  one  period  seemed  to  be  not  only 
loeTilable  but  very  near.  In  the  meantime  derangements 
of  a  similar  character  developed  in  India,  until  the 
situation  there  has  now  become  threatening  as  well  as 
embarrassing.  So  at  length  the  issue  in  Great  Bnuin 
appears  to  be  reduc^  to  one  of  endurance  between 
India  and  America,  but  looking  at  it  through  Earopean 
glasses  we  presume  that  of  the  two  our  position  still 
appears  the  more  shaky.  Hence  so  long  as  we  coin  dollars 
we  cannot  feel  any  considerable  confidence  that  the  work 
cf  a  commission  will  result  in  more  than  a  temporary  expe- 
dient for  the  relief  of  India.  Tnoughif  the  distrust  which 
is  becomiDg  so  apparent  there  of  late  should  develop 
speedily  and  suddenly,  as  it  mnst  some  day,  the  disturb- 
•■ce  It  would  cause  and  its  effect  on  the  minds  of  men 
«aB  scarcely  be  measured.  We  notice  in  the  London 
papers  received  this  week  a  telegram  from  Madras  refer- 
ring to  a  meeting  of  the  Madras  Cnamber  of  Commerce,  at 
which  the  Chamber  made  several  proposals  respecting 
silver,  and  then  expressed  the  opinion  that  when  ooca  the 
people  of  lodia  realir^  the  fact  that  the  future  of  silver  is 
▼^ry  uncertain,  there  may  be  a  rush  for  gold  in  India 
difflcult  for  the  world  to  meet.  Tais  is  substaniiAliy  in 
accord  with  Ernest  Seyd*  forecast  in  187 1 ;  of  course  it  was 
then  and  is  now  no  more  than  a  suggestion,  not  of  what 
we  should  say  was  imminent,  but  of  a  fear  of  an  event  in 
the  direct  line  of  sequences. 

^Ve  simply  refer  to  these  circumstaoce*,  though  they 
cover  only  one  phase  of  the  distress  silver  demonetization 
is  causing,  because  they  are  the  more  recent  developments 
and  seem  to  point  to  the  near  approach  of  a  crisis  when 
the  need  for  the  old  order  of  things  will  be  moat  pressing. 
But  the  Poit  apparently  does  not  think  that  even  then  silver 
can  be  again  adopted  as  currency  in  union  with  gold,  h 
will  not  accept  as  conclusive  on  that  point  past  experience, 
when  as  already  said  the  world  used  and  miiataiaed 
silver  and  goM  at  a  Gxed  equivalent,  an  absolutely  perfect 
contrivance  for  measuring  values,  for  so  many  years. 
According  to  our  view,  stability  during  that  period  seems 
to  establish  tne  principle,  for  this  is  not  a  question  of 
ratio;  the  ratio  can  be  changed  to  suit  the  conditions  if 
tbej  have  ckauged ;  and  what  has  been  done  once  it  is 
generally  admitted  can  be  done  again.  But  going  further 
and  looking  at  the  question  as  a  matter  of  principle  rather 
than  of  precedent,  the  case  is  equally  strong,  ^'e  will 
find  for  instance  that  nothing  has  happened  to  silver 
in  the  depreciation  of  late  years  that  might  not  have  hap- 
pened to  gold  many  times  in  the  history  of  that  metal, 
bad  the  nations  treated  it  similarly.  In  other  words, 
legislation  or  the  edict  of  nations  has  and  can,  beyond  a 
doabt,  give  or  rob  gold  or  silver  of  its  value.  Then 
again  gold  has  appreciated,  been  raised  in  value  now  by 
tUs  arbitrary  discarding  of  silver,  and  even  European 
MoaoDist*  seem   to  be  pretty  much  agreed  in  believing 


that  it  has  permanently  risen  if  silver  is  permanently  dis- 
carded. And  what  shall  we  call  that  but  substantial 
evidence  that  the  principle  which  is  true  of  com- 
modities, that  legislation  cannot  add  to  values,  does 
not  apply,  to  the  same  extent  at  least,  to  money, 
money  being  a  measure  of  commodities  aud  not  strictly  a 
commodity. 

This  gives  prominence  to  a  distinction  as  to  sources 
of  value.  Cost  of  produciion  governs  the  value  of 
commodities;  prices  may  for  a  time  fiuc'.uate  widely 
with  the  varying  supply  and  demand,  bat  in  the  end 
the  actual  cost  controls.  With  regard  to  the  metals  as 
money,  production  is  a  consideration,  but  one  of  much  less 
importance,  their  great  Talue  being  due  not  to  any  natural 
demand,  but  to  a  special  constant  demand  given  to  them 
by  the  Government.  They  possess  certain  q<ialiiies  which 
make  up  their  fitness  for  the  purpose — such  as  hardness, 
durabihty,  a  possibility  of  only  limited  production,* 
kc;  having  these  requisites,  legislation,  or  we  misht 
better  say  the  fiat  of  nations,  confers  upon  them  their 
special  value.  Contributing  to  the  same  eni,  and  a 
further  souece  of  stability,  is  the  large  accumulated  stock 
of  coin  which  the  nations  of  the  world  hold  and  which 
commerce  needs  and  keeps  in  active  use  for  currency  pur- 
poses, say  about  £700,000,000  of  gold  and  about  £700,- 
000,000  of  silver;  n)w  when  we  add  to  this  stock,  the 
small  annual  production  possible,  say  £22,000,000  of  silver 
and  £20,000,000  of  gold,  with  probably  more  than  a  third 
of  the  whole  going  into  the  arts,  we  see  in  the  very  nature 
of  the  situation  that  current  supply  could  have  no  appre- 
ciable effect  on  the  mass.  The  world  has  several  times 
had  forcible  illustration  of  this  truth.  It  is  sufficient 
to  refer  to  the  occasion  when  our  own  gold  mines  were 
discovered  in  California  and  when  gol<j  proluclion 
suddenly  rose  from  £6,000,000  in  1849  to  over  £33,000,- 
000  three  years  after  and  continued  a;  near  £30,000,000 
for  a  number  of  years  and  at>out  an  average  of  £23,000,- 
000  from  1832  to  1870,  while  during  the  same  time  silver 
production  only  rose  from  £4,000,000  to  £10,000,000. 
Here  are  conditions  which  would  certainly  and  obviously 
change  the  relations  existing  between  the  two  metals  had 
there  not  been  some  regulator  in  control  higher  than  sim- 
ply cost  of  production  or  natural  supply  and  demand. 


GOVERNOR    PATTISOirs    COAL   MONOPOLY. 

It  is  interesting  to  observe  the  psrioiic  outbreaks  of 
hostility  to  railroad  companies  and  other  corp3rate  prop- 
erty. The  form  of  attack  may  be  different  and  the  basis 
of  action  changed,  but  the  spirit  is  always  the  same.  It 
is  apparently  impossible  for  a  certain  class  of  parsons  to 
treat  corporations  as  they  would  organ!/ ad  bodies  of  pri- 
vate individuals,  though  it  is  difficult  to  sse  why  they  have 
not  the  same  rights  and  are  not  entitled  to  the  same  consider- 
ation. Of  course  the  charge  of  monopoly  is  always  made, 
and  never  proven,  having  less  foundation  to-day  than  ever 
before,  and  yet  not  a  month  passes  but  that  some  new 
champion  of  "anti-monopoly"  arises  and  volunteers  to  res- 
cue the  people  from  their  corporate  "oppressors."  In  the 
mean  time,  business  thrives  and  nourishes,  the  country 
continues  to  grow  and  expand,  and  the  great  bulk  of  our 
people  are  happy  and  prosperous. 

But  we  think  it  was  reserved  for  the  past  week  to  wit- 
ness the  most  thoroughly  groundless  cause  of  complaint. 
Oar  readers  will  understand  that  we  have  reference  to  the 
manifesto  of  Governor  Fattison  of  Tennsylvania  against 
the  coal  companies.     Though   the  result  of  last  years 

*  We  are  awnto  some  olalm  thit  RlWer  oan  dow  be  proiluoed  witliout 
Itrotl;  We  kuve  not  room  here  to  nlcr  apon  thitt  polDt,  but  the  elaini 
hat  nothing  to  aapi)art  It. 


414 


THE   CHRONICLE 


[Vol.  XLni. 


efiort  by  the  same  officials  in  much  the  Bame  direction  is 
yet  in  doubt,  the  Attorney  General  is  advised  in  a  letter 
to  him  by  Governor  Pattison  to  begin  legal  proceedings 
against  the  roads  in  the  coal  combination  on  a  set  of  facts 
which  the  Governor  takes  pains  to  state  have  been  "meas' 
"urably  authenticated." 

If  it  were  worth  while,  many  of  the  so-called  facts  con 
tained  in  this  letter  might  be  successfully  contro- 
verted, but  we  think  the  inquiry  may  well  be  limited 
to  two  main  considerations,  namely  (1)  whether  the 
coal  combination  has  any  of  the  essentials  or  char, 
ftcteristics  of  a  monopoly,  as  charged,  and  (2)  whether 
there  is  any  basis  for  the  claim  that  prices  of  coal 
as  now  fixed  are  extortionate.  "With  these  two  points 
clearly  established,  it  will  be  easy  for  any  right-thinking 
person  to  jadge  what  merit  there  is  in  the  proposed 
action.  What  suggested  the  Governor's  letter  of  course 
was  the  knowledge  that  there  has  recently  been  some 
advance  in  the  price  of  coal.  But  there  has  at  the  same 
time,  owing  to  the  improvement  in  trade,  been  an  advance 
in  the  prices  of  many  other  commodities,  and  we  may  rest 
assured  that  if  coal  were  an  article  of  private  manufacture^ 
instead  of  the  product  largely  of  corporate  energy,  the 
rise  in  it  would  occasion  as  little  remark  as  that  in  the 
other  cases.  As  it  is,  the  advance  is  regarded  much 
in  the  nature  of  a  crime,  and  yet  the  truth  is  that  the 
companies  had  for  a  long  time  been  practically  on  a  war 
footing,  notwithstanding  the  combination,  and  that  prices 
had  been  continuously  declining  for  a  number  of  years,  as 
we  shall  show  below,  till  finally  they  got  down  to  a  totally 
unprofitable  basis,  so  that  the  attempt  had  to  be  made  to 
recover  a  part  of  the  decline. 

It  is  only  necessary  to  refer  to  this  continuous  decline  in 
prices  to  prove  that  the  anthracite  coal  combination  is  in  no 
sense  a  monopoly.  Gov.  Pattison  is  correct  in  stating  tha,. 
the  combination  was  formed  towards  the  close  of  1884;  yet 
in  the  face  of  that  combination  we  find  prices  steadily 
falling  till  about  July,  1886.  Now  it  is  clear  to  any  one 
in  the  possession  of  his  senses  that  a  monopoly  would  not 
tolerate  such  a  state  of  things — a  monopoly  is  by  instinct 
grasping,  and  so  far  from  accepting  lower  profits,  is  all  the 
time  seeking  to  increase  them.  Apart  from  this,  however, 
there  is  no  basis  for  the  charge  of  monopoly.  The  coa^ 
combination  is  simply  an  agreement  or  understanding  by 
which  the  companies  engaged  in  the  mining  or  transporting 
of  coal  seek  to  adjust  production  to  the  limits  of  consump- 
tion.  Such  an  understanding  is  absolutely  necessary,for  with- 
out it  each  company  would  mine  all  it  could,  and  as  the  total 
capacity  is  estimated  to  be  nearly  50  per  cent  in  excess  of 
present  consumption,  it  is  easy  to  see  that  the  result  of 
the  policy  of  unlimited  production  would  be  to  flood  the 
market  with  coal  and  involve  all  the  companies  in  ruin. 
The  same  difficulty  has  to  be  met  in  other  industries  in 
the  same  way.  Thus  last  year  the  steel  rail  manufactur- 
ers came  together,  and  placed  a  limit  upon  the  output  o'- 
rails,  and  the  improvement  in  that  branch  of  the  iron 
trade  really  dates  from  that  time.  Or  take  the  cotton 
goods  manufacturers,  they  adopt  practically  the  same 
course  when  they  shut  down  their  factories  and  keep 
their  spindles  idle  for  a  time.  Then  there  are  various 
other  branches  and  trades  where  pools  or  combinations 
exist.  In  nearly  all  cases  these  are  the  outgrowth  of 
necessity,  and  against  none  of  them  is  any' protest  lodged, 
because  private  persons  and  not  public  corporations  are 
concerned.  But  the  law  of  supply  and  demand  is  as 
inexorable  in  the  one  case  as  in  the  other.  However  reluc. 
tant  individual  persons  or  companies  may  be — and  it  is 
well  known  that  many  of  the  members  of  the  coal  com. 
bination  joined  the  combination   only  with  the  greatest 


reluctance — the  law  of  self-preservation  makes  it  inoum  - 
bent  upon  them  to  overcome  their  objections  and  combine 
with  the  rest. 

But  while  the  combination  attempts  to  regulate  prod  uc 
tion  (though  only  so  far  as  to  guard  against  its  being  greatly 
in  excess  of  the  probable  demands),  it  does  not  attempt  to 
regulate  prices.  It  is  true  that  the  recent  advances  have 
been  made  In  concert,  but  that  was  simply  because  prices 
had  got  so  low  that  raising  them  was  necessary.  It  was 
supposed  when  the  combination  was  formed  that  by 
limiting  production  in  the  way  mentioned,  any  very  great 
break  in  prices  could  be  prevented,  but  such  is  the  natural 
antagonism  among  the  companies  and  such  was  the  de- 
pression in  business,  that  the  decline  could  hardly  have 
been  greater  if  the  combination  had  not  existed  at  all. 
The  slaughter  of  prices  finally  became  so  great  as  to  make 
all  the  companies  of  one  mind  as  to  the  need  for  a  change, 
and  business  having  in  the  meantime  improved,  when  the 
representatives  of  the  companies  came  together  they  were 
agreed  both  upon  the  policy  and  wisdom  of  once  more 
selling  their  production  upon  remunerative  terms — and 
that  is  all  there  is  to  the  recent  advance  and  to  the  charge 
of  monopoly  which  it  has  called  forth.  A  few  figures  will 
give  point  to  these  remarks.  Here  is  a  table  showing  the 
average  yearly  price  realized  for  all  sizes  of  coal  from 
lump  to  pea  inclusive,  in  each  of  the  years  from  1869 
to  1885  inclusive,  together  with  the  average  for  the 
first  half  of  1886.  E.Mept  as  to  1886,  we  use  the  figures 
of  the  Engineering  and  Mining  Journal,  which  pre- 
pares a  yearly  record  of  the  same.  The  prices  cover 
Wyoming  and  Lackawanna  coals  free  on  board  in  New 
York  Harbor. 

AVERAGE  TEAKLT  PRICES  FOR  WrOMING  AND  LACKAWANNA  COALS  (ALL 
SIZES)   F.   O.  B.  NEW  TOBK  HARBOR. 


Tear. 

JPrfce. 

$5  85 

4  53 

5  29 
3  80 
i  81 

6  09 

Tear. 

Price. 

Tear. 

PrUe. 

1875 

t... 
3  09 

2  79 

3  23 
2  32 
S  55 

1881 

1882 

t3  84 
3  78 

1870 

1871 

1877    

1878 

1883 

3  65 

1872 

1884    

3  41 

1878 

1879 

1885 

8  12 

1874 

1880 

1886  (6  mos.) 
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This  shows  that  the  average  price  for  1886  at  $2-76  per 
ton  was  lower  than  in  any  other  year  in  the  record  esjpept 
1879,  which  latter  was  the  culmination  of  the  previous  era 
of  trouble  among  the  companies.  Moreover,  we  find,  as 
said,  thatoombiaationor  no  combinatioQ,  the  fall  ia  prices 
has  been  continuous  and  uninterrupted  since  1881,  each 
year  showing  a  lower  price  than  the  year  preceding. 
Thus  in  1881  the  average  was  $3-84,  or  over  a  dollar 
more  than  the  average  for  the  six  months  of  1886  ;  in  1882 
the  average  fell  to  $3-73,  in  1883  to  $3-65,  in  1884  to 
$3-41,  in  1885  to  $3-12,  and  for  1886,  as  already  said,  the 
figure  was  $2-76.  But  great  though  the  decline  was,  that 
was  not  the  worst  of  it ;  the  tendency  was  still  downward, 
and  in  one  month  the  average  was  as  low  as  $2-68^. 
Clearly,  therefore,  something  had  to  be  done,  and  clearly 
also  advances  (altogether)  of  50  cents  per  ton  are  not  largo 
in  view  of  the  previous  heavy  decline.  It  is  estimated  that 
should  all  the  advances  be  faithfully  maintained,  the 
average  for  the  present  month  (October)  wUl  reach 
about  $3-25  per  ton.  Comparing  this  now  with  the 
October  result    in   previous    years,    here    is    the   result 


we  get. 


AVBRAOE 

PRICK  IN  { 

>OTOBEB. 

1886. 

1885. 
$3  24 

1884. 

1883. 

1882. 

1831. 

1880. 

»3  2o' 

tS  29 

$3  71 

(3  93 

»3  78 

$384 

*  This  ia  the  probable  arerage,  after  allowing  for  aU  tUe  recent 
advances. 

Thus  the  advances  made,  just  about  bring  prices  up  to 
the  average  for  October  last  year,  and  consequently  leave 
it  below  the  figure  of  all  other  recent  years  since  1879 
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Eren  two  yean  ago  $3  29  was  obtained,  while  in  1883  the 
figure  stood  at  $3  71,  and  in  1882  at  $3  98— that  is,  in 
the  latter  year  the  companies  got  almost  75  cents  per  ton 
more  than  they  now  prop>ose  to  ask.  Instead,  therefore, 
of  present  quotations  being  extortionate  or  exorbitant 
they  are  very  moderate  indeed. 

As  to  the  necessity  for  an  advance,  we  can  see  that  very 
dearly  when  we  look  at  some  of  the  efiects  upon  earnings 
produced  by  the  previous  low  prices  prevailing.  It  must 
be  remembered  that  prices  were  at  their  worst  in  1886, 
and  that  therefore  it  will  not  do  to  take  the  results  for 
1885.  But  the  Philadelphia  &  Reading  is  the  only  com- 
pany for  which  we  have  returns  for  the  present  year,  none 
of  the  other  coal  companies  making  monthly  reports. 
Still  the  Reading's  exhibit  is  sufficient  to  demonstrate 
what  a  serious  mat'«r  the  low  prices  had  become  to  all 
the  companies.  ^Ve  give  below  the  net  earnings  of  the 
it»d  for  August  and  for  the  nine  months  ended  with 
August,  and  also  the  traffic  movement  for  the  same  nine 
months. 

RULKOAD  AJTD  COAL  *  IIOII  OOMTAST  OOMBDIEO. 


irm  ■■rump. 

PML  A 

Amm>^ 

Ok.  I   to 

Am-n. 

0—t 
Cmnimt. 

Came± 

Pmtmert 
rarrlti. 

lan.... 
usi.... 

111- 

•.isa^w 

TMMM 

Ikw. 
MH^ISS 

«4tM«B 

MM^tSI 

ailMlMS 
•.tlB;MI 

Am. 

ikSBMSI 
tJSMW 
TMS^ITS 

No. 
l7,7Bl.aS« 

IT.l«3,8aS 

18.ns.73* 

From  this  we  see  that  the  August  net  earnings  of  the 
Beading  have  in  a  period  o.'  two  years  been  diminished 
one-half— they  were  $1,928,880  in  1884,  and  are  only 
$1,067,021  now,  and  this  in  a  montb,  too,  when  a 
partial  advance  had  already  been  effected  in  the  price  of 
ooal.  Lest  it  be  supposed,  however,  that  thu  month's 
result  is  exeeptional,  note  that  for  the  nine  months  that 
have  elapsed  of  the  company's  fiscal  year,  the  net  for 
1886  are  only  $7,170,992,  against  $9,136,208  in  the  same 
nine  months  of  1884.  These  resnlu,  too,  were  in  face  of  the 
fact  that  the  traffic  of  the  road  (according  to  the  figures  in 
the  table)  increased  very  decidedly,  both  passengers  and 
merchandise,  and  also  that  the  company  mined  and  carried 
more  tuns  of  coal  than  it  did  two  yean  ago.  We  are 
unable  to  carry  oar  comparisons  further  back,  since  the 
Central  of  New  Jersey  was  not  included  in  the  years 
preceding.  It  follows,  therefore,  that  the  Reading  has 
suffered  not  from  a  loss  of  business,  but  from  a  Ices  of 
profits.  What  the  main  reason  for  this  loss  of  profits  has 
been  may  be  gathered  from  President  Ketm's  remark  that 
*  corporation  could  not  go  on  forever  operating  at  a  net 
loss  of  42  cenu  per  ton,  and  that  after  losing  so  much 
money  it  was  about  time  that  the  Reading  began  to  make 
■ome. 

Altogether,  we  think  that  neither  the  charge  of 
monopoly  nor  of  exorbitant  prices  is  substantiated  by 
mch  facts  and  figures  as  these  ;  and  while  it  is  hardly  to 
be  expected  that  those  interested  in  arriving  at  a  different 
result  will  accept  the  conclusions  reached,  the  managers  of 
the  coal  companies  may  rest  assured  that  their  policy  has 
the  approval  of  the  great  body  of  the  business  public. 


RAILROAD  EARNINOS  IN  SEPTEMBER,  AND 
FROM  JANUARY  1  TO  StiPTKMDER  30. 
Railroad  earnings  continue  of  the  same  very  favorable 
ebaracter.  The  increase  for  the  month  of  September  reaches 
$2,858,671  on  the  seventy-eight  roatls  reporting.  This 
it  not  as  large  as  the  gain  for  August,  but  the  New  York 
Central,  which  for  that  month  contributed  an  increase  of 
$1,030,780,  for  September   furnishes  an  increase  of  only 


$611,733  (we  have  arrived  at  these  latter  figures  by  tak- 
ing the  result  for  the  quarter  ended  September  30,  as  fur- 
nished last  week,  and  deducting  from  it  the  actual  earn- 
ings for  July  and  August,  previously  reported),  being  a 
difference  of  over  $400,000.  Furthermore,  taking  the 
roads  as  a  whole,  we  are  comparing  with  much  more 
favorable  figures  in  1885,  than  was  the  case  in  August, 
the  decrease  in  September  last  year  having  been  scarcely 
more  than  nominal,  so  that  there  was  less  room  for  im- 
provement than  in  other  recent  months.  Nevertheless, 
the  gain  now  recorded  for  September  is  second  only  to 
that  for  August,  as  the  following  summary  of  the  monthly 
aggregates  since  the  beginning  of  the  year  will  demon, 
strate.  The  heavy  gains  for  the  last  four  months  can  not 
fail  to  attract  notice. 


Jaaoarr  (M  ra*d«).. 
February  (dS  rmdi). 
March  (03  n»A^.... 

Apt11(«7  roada)  

llaT(«S  roa4«) 

JaiM(M>  road*) 

Jnlr  (ST  road<) 

A9M.  (73  mada) 

BaHaiiibai  (77  road*) 


jrOMfk 


MUm. 


«7.aas 


4?.aes 

«7.4M 
4S,I8S 
ft3.«87 


isee. 


Miif. 
44.88* 

48JM 
4M74 
47,710 
4«.aeD 
«,77B 
47.130 
SI  .188 

saiaaa 


Bamtntt. 


laes. 


18BS. 


« 

lajssMS 

lS.08t.SM 
17.9Be,07S 

i7,«8*,flei 

17,070.179 
10.061.630 
10.147.730 
94.aS»,»06 
t7,SS1.707l 


* 
I4.BaSJ3S 

1433*491 
17,747,7S8 

1S,417,SS« 
17,M/,ft<0 
17A13.490 

siano.asi 
aB,o«e,*T5 


Incnamar 


Dm. 
Ine. 
Int. 

/IK. 

Int. 
tne. 
Itie. 
Inc. 
Inc. 


% 
1.0U.SS8 

i.s3o,sa 

S07,84T 
178.S3* 

aas,S47 
s,oe8,sao 

s,74a,sta 
83a*.ai 


We  have  already  stated  that  September  last  year  was 
not  a  particularly  bad  month,  that  the  decrease  was  only 
nominal  in  amount  We  may  go  one  step  further  and 
say  that  September  has  been  a  pretty  g<x>d  month  for 
several  years.  Of  course,  in  this  we  refer  to  the  roads 
collectively,  there  being  marked  exceptions  in  the  case  of 
individual  roads  and  individual  groups.  In  support  of  the 
statement  that  September  has  in  past  yean  given  generally 
a  very  good  account  of  itself,  we  subjoin  the  following 
summary  of  the  results  in  that  month  back  to  1880.  It 
will  be  observed  that  in  1880,  in  1881,  in  1882,  in  1883, 
the  gains  were  very  heavy  and  continuous  ;  that  in  1884 
there  was  a  decrease,  but  relatively  small  (only  $1,138,- 
152),  that  in  1885  the  changes  were  only  trifling,  while 
now  for  1886  the  increase  amounts  to  over  $2,800,000. 


Mim^,. 

AmiMfL 

/ncrmMor 

Ttar 

Fdor 

FMf 

rasr 

J>wrMM, 

Olsra. 

PrwadM*. 

Otora. 
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43.17* 

88,730.>«7    a6.1lM.4M  Int.  8.M*.4aS 
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S7,<IJ» 

■•.«e6,0S4 

«n,»»«.'jiH  />M.  l,i:M,ia« 
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43,37* 

S<,S71l,4t3 
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«.«BT 
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«7J18I,7»7 

is,oui.i!;i). 

Inc.  8,882,43 

The  influences  at  work  to  improve  earnings  have  been 
much  the  same  as  in  previous  months,  though  some  of 
them  were  relatively  not  so  strong.  A  very  potent  and 
general  influence  was  the  revival  of  industrial  activity, 
and  this  of  course  is  as  strong  as  ever.  On  the  other 
hand,  the  movement  of  winter  wheat  has  fallen  off  some- 
what, and  many  of  the  roads  which  had  shown  such  heavy 
gains  in  earnings  in  the  previous  month  on  account  of  the 
large  extent  of  that  movement  this  year  as  contrasted 
with  the  small  movement  of  a  year  ago,  are  no  longer  so 
conspicuous  in  that  respect.  Bat  the  movement  of  spring 
wheat  has  grown  to  much  larger  proportions,  and  Chicago, 
from  showing  a  decrease  below  last  year  in  that  variety, 
as  in  August,  now  shows  for  .Saptember  an  increase,  not- 
withstanding that  Duluth  is  so  completely  oversbadowing 
Chi(;ago  as  a  spring  wheat  market,  the  receipts  at  the 
Lake  Superior  port  for  four  weeks  of  the  mooth  reach- 
ing about  5^  million  bushels  I  Of  course  a  different  class 
of  roads  benefits  by  the  increase  in  the  spring  variety 
from  that  which  was  benefitted  by  the   increase  in   the 
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winter  variety  ;  and  the  roads  that  share  in  the  Duluth 
spring  wheat  movement  are  not  always  the  same  as  those 
that  share  in  the  Chicago  movement.  As  regards  South- 
em  roads,  the  cotton  movement  as  a  whole  was  not  equal 
to  that  of  a  year  ago,  but  Galveston  and  New  Orleans 
had  much  larger  receipts  of  the  staple  than  in  1885,  an<l 
the  roads  in  the  districts  contiguous  and  tributary  to 
those  points  had  that  circumstance  in  their  favor.  The 
following  table,  giving  the  earnings  and  mileage  of  all 
roads  that  have  yet  reported  for  September,  will 
show  how  these  various  iniluences  have  affected  different 
roads. 

GROSS  EA.RNINOS  A.SD  MILEiOB  IN  SEPrEMBSK. 


Ifame  of  Soad. 


BuffaloN.  Y.  &  Phil.. 
Buff.BoLh.  &  Piitsl> 
•Barl.Ced.Kap.  &  No. 
Cairo  VlQO.  &CUio... 

Canadian  Pacitlc 

Central  Iowa 

01^1^aKO  &  A  Iron 

Chicago  &  Atlantic  -. 
Chic*  Easti-ru  Ul... 
Chic.  Mllw.<fc8t.  Pan! 
Chicago  &N.r(liw«Bt 
Ohio.  8t  P.Minn.  &0 
Chic.  &  West  Mich.... 
Cin.  Ind.  St.  L.  &Ch.. 
•Cin.  N.O.  <feTcx.Pao. 

'Alabama  Gt.8onth. 

-N.0.&  North  ISast. 

"Vicltsb  <fc  .vieriilitn 

•Violisb.  «h.  &  Puo 
Cm.  Wash.  &  Bait.... 
Cleve.  Akron  &  Col . . . 
Col.  &  CiQ.  Mlillanil.. 
Col.  Hock.  v.  &  I'ol.. 
DenT.  &,  Kio  Grande. 
•Dps  Moines  &  Ft.  L). . 
Detroit  Lans'(?  &So  . 
•East  Teun.  Va.  &  Ga. 
Evansv.  *  T.  Uauio. . 
Flint  &  Pero  Maru  . 
Ft.  Worth  &  DeuT.  O. 
1  Grand  Trunk  of  Cicn 
Quit  Col.  &  Sanu  Fe 
"Houston  &  Tci.Cent 

Di.  Cen.  (III.  Div  ) 

Do        (So.  t)iv.). . 

Do        (Iowa  Div.). 

Ind.  Bloom.  &  Weai.. 

Ind.  Decatur  &  So 

*Kan  C.  Ft.  8.  &  Gull 
•Kan.  C.  8p.  &  Mem 
L.^ke  Eiio  &  Western. 
Lehlsh  &  Hudson  ... 

Lone  Island 

•Loiilsv.EyHns  &St  L 
Louisviliei^  Nashv... 
Loulsv.N.  Alb.  A  Chic, 
liouls.  M.  O.  A  Texas. 
*Marq.  Hough.  &  On. 
'Memphis  &  Char'tou 

JMexlcan  Central 

Milw.L.  Sh.  &  West.. 
Milwaukee  &  North.. 
tN.Y.Cent.&HudR 
IN.  Y.  CityANor.h'n 
ON.Y.  Out.  &  West'u.. 
Norfolk  <te  Western... 

Northern  Paoilto 

Ohio  &  Misaissippl ... 

Ohio  Southern 

Peoria  Dec.&Evansv. 
Elch.  &  Danville 

Va.  Mid.  Div 

So.  Car.  Div 

Col.  &  Greeuv.  Uiv. 

West.  No.  Car.  Div. 
Bt.  Joseph  &  Gd.  Isl.. 
■■at.L.A.&T.H.m.llne 
Do  loranoliesl. 
8t.  Louis  &  San  Fran . . 
St.  P»:i!&  Duluth... 
8t.  Paul  Minn  <teM»M 
f  tateu  Isl'd  Rap.Tran 
*St.  Louis  Ark.  A  Tex. 

Texas  &  Piiciao 

Toledo  &  Ohio  Cent.  . 
Wab.  Ul.  i.rfiuU*  Pao. 
*  ffisoonsln  l/entral  . . 

Total  (77  roads).. 
Or.  R'y  &Nav.  Co.... 


(fi.Ks  Bamin')\ 


1886. 


1885. 


$ 
23-1.500 
118,805 
1K8.194 

57.511 
9H3,0.1ii 
12.5.976 
770.124 
174.030 
I'i7,b0lj 
2,.555,00i: 
2;617,300 
018,800 
12^,594 
2i8.27.i 
172,S30 

68.142 

24,09! 

22,9G6 

2tf,9.S2 
203,710 

51.721 

3i,42ti 
232,891 
632.t)'j9 

27,748 
100,787 
2in,6r)3 

63,10-. 
178.42- 

41,000 
1,5^7,102 
217.00 
2!  9,^46 
638,73  4 
287,274 
1->2,591 
251,363 

3^*,3i7 
1-17,1.S2 

94,  =.71 
123,949 

18.306 
330,233 

68,166 

1,275,430 

190,593 

126,600 

81.08-' 

89,683 
296,r)9  • 
242,531 

5  7,'i3Q 
3,049,400 

47.284 

129,48.^ 

3o0,966 

l,4«l.4ii0 

406,981 

53,101 

89.810 
360  3  37 
168,240 

58,56 

40,720 

5'<,641 
101.296 

82,191- 

76.901 
4«H,54- 
201,041 
823,39 

91,213 
111,943 
571, 80.1 

75,827 
1,201,93! 

83,786 

27,931,707 
553,800 


Grand  total 28,4^5.507  25,626,836  4-2,358,071 


S 
233,398 
133,431 
197,269 

43,965 
823,487 
142,041 
755,825 
121,430 
169.714 
2,273,278 
2,052,32.'! 
600,905 
116.8ii9 
219,256 
160,269 

5S,617 

24,801 

24.041 

24,923 
149.824 

49,376 

25,535 
231,9;(6 
568,694 

23,263 
l'28.2*.=i 
254,409 

68,470 
167,754 

39,677 
1,293,603 
211.163 
220,869 
615,605 
318,561 
107,2o8 
242.461 

30,799 
142,628 

66,M85 
121,143 

17,431 
315,78 

52.539 

1,146,97>' 

10  ,272 

90,027 

8i',76,^ 

88,710 
238,79 
14  8.6  lo 

46,299 
2,437,667 

42,391 

123,67, s 

246,8^6 

1,224,955 

36-,816 

59,074 

79.157 
373.033 
167,304 

80,15<. 

6  1,400 

45,866 
113,454 

87,079 

73,309 
391,803 
172,57.1 
747,573 

74,160 
105.934 
46'',o00 

04,788 
1,139,439 

74,179 


Inereaie  or 
Decrease. 


25,019.276 
577,360 


S 

—3,818 

—14.026 

+925 

+  13.54 

+  139.513 

-18,005 

+  14,299 

+  52,5  0 

—2.40 

+  231.722 

+  134.975 

+  17,395 

+  11,785 

+  29.019 

+  1-2,061 

+  9,^25 

-711 

—1,075 

+  2,02y 

+  53,886 

+  2,351 

+  9,841 

+  8H.=. 

+  61.995 

—52 -J 

—18,508 

+  7,254 

—3.364 

+  10.6'4 

+  1,323 

+  221,499 

+  5  83' 

+78,377 

+23,089 

— 3l,2!0 

+  15,30 

+  10.902 

+  1.5   8 

+ 1,524 

+  27,536 

+2,«01 

+  82 

+  14,466 

+  13.627 

+  128,452 

+29,321 

+  36,573 

+  317 

+  973 

+  57,79--. 

+93,926 

+  10.910 

+611.733 

+  4.8  )B 

+  5.8  )■■ 

+  51,140 

+236.445 

+38,163 

—  ,973 

+  10,6  S3 

— -),706 

+936 

—21,583 

—22.680 

+  10,775 

—3,1.-8 

— 4,'580 

+  1.591 

+93,743 

+31,471 

+  73,819 

+  17,053 

+  5,939 

+  108,800 

+  11,039 

+6i,497 

+  11,607 


+  2,882.431 
—23,76. 


Mileage. 


1886.     1885 


663 
294 

1,006 
•26i 

4,166 
511 
849 
268 
251 

4,989 

3,948 

1,339 
413 
342 
336 
295 
lyO 
143 
170 
281 
141 
70 
321 

1.317 
ll.-" 
261 

1,104 
146 
361 
140 

2.924 
692 
52o 
9J:i 
711 
40 
.532 
152 
38H 
252 
386 
0> 
351 
2i3 

2,0  l.T 
520 
511 
160 
330 

1,236 
534 
220 

1,46. 

54 

321 

503 

2.77> 
616 
123 
23. 
77' 
355 
37. 
296 
29 
25  i 
19- 
13f 
87 
225 

l,50!i 

2i 

735 

1,487 
213 

2,140 
418 


33,297 


663 
29 1 
990 
265 

3,061 
490 
849 
268 
251 

4.933 

3,843 

1,325 
413 
342 
336 
295 
196 
142 
170 
281 
144 
70 
3-24 

1,317 
143 
201 

1,101 
146 
361 
144 

2,913 
536 
520 
953 
711 
402 
532 
132 
339 
282 
386 
63 
354 
2  3 

2,01 ) 
4  77 
511 
160 
330 

1,236 
527 
220 
993 
54 
321 
503 

2,691 
66 
128 
234 
774 
355 
373 
296 
274 
252 
193 
138 
815 
225 

1,475 

19 

73-1 

1,187 
213 

2,140 
413 


53,0:).'] 


I 


•Includes  three  weeics  only  of  Septamber  la  each  year. 
t  For  four  weeks  ended  S  ptember  25. 
}  Uexioan  currency. 

oFiaure3oreiriUn<4  for  last  yeir  hive  been  acUaited  s>  aj  to  make 
tlJe  basis  of  comparison  the  same  as  this  year. 
If  Including  West  Shore  in  1836,  but  not  la  1885. 

■  The  roads  in  the  Northwest  here  dispute  honors  with 
the  trunk  lines  for  the  size  of  their  gains.  On  the  whole, 
the  advantage  rests  with  the  former.  What  makes  the 
gain  the  more  noteworthy  is  that   these  same   roads  had 


gains  a  year  ago,  though  only  in  the  case  of  the  Chicago 
&  Northwestern  were  they  large.  In  the  present  year  the 
Milwaukee  &  St.  Paul  is  specially  distinguished  in  amount 
of  increase,  but  the  improvement  extends  to  the  whole 
body  of  roads  in  that  section,  and  some  of  them  have  a 
very  much  larger  ratio  of  increase.  Thus  the  S'.  Paul  & 
Duluth  has  an  increase  of  over  18  per  cent  and  reports 
the  largest  earnings  for  any  month  in  the  history  of  the 
road.  The  Northern  Pacific,  which  at  the  eastern  end 
runs  through  much  the  same  section  of  country,  has  an 
equally  large  percentage  of  improvement,  its  increase 
reaching  $236,445,  Both  these  roads  no  doubt  owe  much 
of  their  gains  to  the  tendency  of  grain  and  other  freight 
to  find  a  market  through  Duluth,  The  Manitoba  road 
also  comes  to  the  front  with  materially  enlarged  earnings. 
To  show  that  present  earnings  compare  well  not  only  with 
last  year,  but  with  all  other  previous  year?,  we  give  the 
following  statement  of  the  totals  of  five  leading  roads 
back  to  1881. 


September 


Chic.  Mil.  4.  St.  Paul. 
Chlo.  &  Northwest... 
Chic.  St.  P.  Minn.  &  O... I    618.800 

St.  Paal  &  Duluth 204,018 

8t.  Paul  Minn.  Jb  Man....     823,397 


2,555,000  Z,«3,276. 


3,687,.300, 2,552.324 
600,91)0 
172,575 
747,578 


Total... 


,'6,838,543' 6,346,660 


1384. 


1583. 


1883. 


1881. 


t     \     t      :     * 

2.220.184  1,950.710'  1.844,070 
2,«4r,9'i8  3,563,041  2,282,871 


« 

3,-20l,241 
•e.346,U14 

527,884 

l.'>2,l« 

733,587 

S,906.769l6,a3i<,4lJ5  5,9t>0,76j  4,859,063 


523.4H2 
142,37^ 
761,473 


52.'.2a0,  378,370 
120,-J15i  65,096 
831,61-     483,281 


Thus  every  road,  with  but  one  exception  reports  larger 
September  earnings  than  ever  before,  the  exception  being 
the  Manitoba,  and  that  falls  but  a  trifle  below  its  best 
previous  figure — in  1882.  The  Milwaukee  &  St.  Paul 
perhaps  give  the  best  account  of  itself.  To  determine 
now  the  influence  played  by  the  grain  and  provisions 
movements  in  bringing  about  such  favorable  results,  we 
have  prepared  the  following  table  of  the  Chicago  receipts 
for  three  years. 

RECEIPTS  AT  CHICAGO  DUKISG  SEPTE^fBEE  AND  SINCE  JAN.  1. 


Wheat.  bMh 
Corn.,  busa. 
Oats.  ..bush 
Kye.  ...bush. 
Barley  bush 

Total  (rraiD. 
Flour.. .bbls. 
Porn...  bbls. 
Cut  m't8.lbs. 
liar,!....  lbs. 

LIV3hO(!,'.Vi 


September. 


1886. 


2,165,550 
8,541,135 
4,728,305 
118,386 
1,959,187 

17.510,653 
384,171 

1,813 
8.472,185 
7,970.143j 

41:8.430  i 


1885. 


]  ,202,366 
6,712,834 
4,809,360 
S52.092 
1,050,918 


13,823,170 

S93,800 

2,393 

11,505.214 

7,501,697 

374,967 


1884. 

3,472,9  8 
7,732,030 
4,911,131 
779,  !ai) 
1,064,808 

17,9«0.1l.) 

235,717 

752 

8,l'20,29.-) 

1,752,827 

234,02; 


JiH.  1  tu  Sept.  30. 


1886. 

8.457,70 

49,31-<.036 

30,546,784 

73«.»5 1 

7,897.640 

96.757.16 -i 

2.574.4H4 

16.;81 


1««3. 


13.n70.K79 

49.1145.147 

23,847.677 

1.319  613 

5,3  73,033 


1884. 


13.945,550 
48.815.365 
31,859,863 
2,350,460 
4,432,094 


4,017.72 

30,850 

119.23  <,508  117,621,655 

64,-J3-<.l46|  4a,l-.;2,093 

4,576,0431     4,3-i0,514 


98,7511,434    98,953,316 


3,-23I,41l 

84.642 

89,408,323 

45,006,430 

3,230,110 


Here  we  observe  that  the  grain  movement  as  a  whole 
was  3^  million  bushels  greater  than  in  1885,  but  not  quite 
up  to  that  for  1 884.  As  compared  with  the  latter  year 
the  wheat  movement  was  somewhat  smaller,  and  the  corn 
receipts  decidedly  larger.  We  need  not,  as  in  the  preced" 
ing  month,  separate  the  spring  variety  of  wheat  from  the 
winter  variety,  for  both  classes  show  an  increase  on  1885, 
and  both  a  decrease  from  1884.  It  is  to  be  noted,  however, 
that  the  flour  movement  was  larger  than  in  either  of  the 
two  years  preceding,  the  increase  having  been  progressive, 
and  further  in  the  provisions  movement  the  deliveries  of 
live  hogs  were  also  very  materially  in  excess  of  either  those 
for  1885  or  1884.  But  on  account  of  the  increased  tendency 
of  wheat  towards  Duluth  and  Like  Siperior,  the  receipts  at 
Chicago  alone  no  longer  oH^r  a  correct  guide  to  the  extent 
and  influence  of  the  grain  inovement.  We  consequently 
produce  below  our  usual  detailed  statement  of  the  receipts 
of  the  cereals  at  all  the  leading  lake  and  river  ports  of  the 
West.  The  statement  embraces  not  only  Chicago,  Mil- 
waukee and  Duluth,  but  Toledo,  Ddtroir,  St.  Loui?,  Cleve" 
land  and  Peoria,  the  figures  covering  the  tour  weeks 
ended  September  25  and  also  the  totals  from  the  first  cf 
the  year. 
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KECnm  or  rvova.  akd  osxci  pok  rova  wkeks  kkued  stiTKusKR 
33  Aao  sixca  jabuabt  1. 


I  •»»..  ¥«pt.,l*< 

lUDee  Jas.  I,  "as 

Mdc*  Jan.  1. 1» 

tMwm»k»»- 

4«k«.,tl*p:..li«'<( 
Sloes  Jul.  I,  *» 
Mocv  Jar.  !.•-» 

St.  I 
4wk^ 
4«k> 

Smce  Ja  i.  i. ' 

t«ka..8«p(-.l8i« 
«■*■..  8«pc.ui« 
iMac*  Jmn.  I,  ■•«. 
•taMJaa.l.'H 


(MtaJ 


«vk«..f«»t.,l«il 
4  «k«_  itopt  ,1-MS 

HbK*  Ju. :,  la. 
SMC*  Jan.  lit*, 


iB7.-4- 

S,  l»>.)ll»t 
*,l<8.»ll 

3o:,si» 

I,  U  .Mi 
Kt.OT> 

*3,lllW 

i>j.;a« 


II. im 
Tjni 

JO    " 


IFkMit, 

(»«•*.) 

g.OtS.M- 

I.iin»,"H 

41  ■  in. 
4.~IU7.!K 

i.iinatii 
ia.oia.xiii 

F.lGMl* 

MI0.S74 
I.US.IX4 
».WII.«0 
8.3M.a<« 


4wtt..g«»t  .1WW 
ll>k«..^p  .  l-nS 
■•Itot  Jan  I.  -M  ' 
Sloe*  Jan.  1,  "aS 


l.im      l.< 

rjni     I.I 

I.7M     &I 


««to..a«p-..u« 

4wka..«*p(.,li*« 
Mom  Jan.  l.>>t. 
SiBM  Jan.  I.  >«. 


aojia 

I3I..MU 

HOD 
M^IT 

•US) 


Cbm, 


Oata. 


«^4t4> 

^■fti.ll. 

♦■».«o«.m: .... 

I  : 

44.KKI1      ie7.2ii' 
<W.«  <i       llfi' 

4IT.K7>>  LSM 

4^,73e  1.1^' 


WB.T7  I 
17,bt«,43D,  ^49: 


tVUejsty]  B.«<n.Uk< 


(T2.gAi; 

I7<,7*), 
4.73»,*W| 
S,4n,MI 


i.«M.8aoi 

1V7.M1 
71.14? 
I.4J>.I»« 
1,IM,4.S 

I 

MM3W 


51V  »«l 
4V<I,IMI 


«I.WSl      I4A,'W 
S;:iMi       IW.3i4 

lAitlM!       81«lOM(| 

»jBo<i      :-:  -:■ 
•.3» 
•W«,«i 

4MJ«N»i   l.«<M.t43 
1HI.0:ii(  t.l«6,«9W 

4j»m.-t»\  >gNa,nio 


OlO.vkll 


3M.»« 
l»i.M5 

w<i.<a» 
i.<ro 

«H.S  4 

B0.4II5 
»>.7UJ) 

«S7>I8 


ia3>6i« 

Tills  74 

14,160 

1I.«>1U 

yio.iwrt 

M.86- 

^7.•»<lfi 

»«.iua 

4IU.7S4 

!0.:i7 

«■•.;.•).' 

W.UU 


4iU.&10 
44;,4'JU 


'.-.7iO 
XII.VM) 


si,oiie{ 


'aKiM 


lu  ii<.MM,i«a 

.'.• .  .11  ai(.4iftA<: 

Jan.  I.  .>..      ....>.0«  4t;W-.7M 

itm.  I.  IH  I  (Mm  Ml  «7jaMM 


1*,I4";M7 

■.agft.471 

njMUM. 

S5S5?; 


3.l«I.W>ll 
I  "is  7J1 

.  llW.-iO 


l««.-(«7 

41u.ai;l 

I>i7.»« 


uuo  it.i«Mjeu 

<«PJII1    ll.4a9JI74 


Ttii  pats  a  different  pbaae  upon  the  mailer.  There  is 
a  verj  heavy  increase  in  the  wheat  moTemeot,  bat  the 
greater  part  of  it  is  seen  to  be  at  Daloth.  That  port  has 
more  than  doubled  its  receipts,  which  are  nearly  three 
million  bosbels  greater  than  in  the  same  period  of  1885, 
•ad  it  baa  5,241,010  bushels  oat  of  a  toul  of  about  13 
millions  at  the  eight  poru  together.  It  is  significant  of 
the  importance  to  which  Dulath  has  risen  as  a  market  for 
wheat  that  it  received  more  wheat  than  Chicago,  Milwau- 
kee, and  St.  Louis  combined,  and  almost  as  much  as  Chi- 
cago, St.  Louis  and  Toledo  together.  Nor  is  it  in  Septem. 
ber  slone  that  Daluth  has  earned  this  distinction.  P'or  the 
period  since  the  1st  of  January  the  Like  Superior  port 
leads  all  other  porU  in  the  amount  of  wheat  received,  its 
total  being  11,899,867  bushels,  all  spring  wheat  of  course, 
while  Chicago,  which  gets  both  winter  and  spring  wheat, 
baa  a  total  of  only  8,103,466  bushels.  In  view  of  this 
prominence  that  Doluih  haa  aasumed,  it  is  not  surprising 
ibat  sU  the  roads  having  an  outlet  to  that  point  should 
have  made  larjte  gains  in  earnings.  The  gain  on  the  Mil. 
waokee  k  St.  Paul,  however,  cannot  be  attributed  to  that 
drenmsunce,  as  the  St.  Paul  has  no  outlet  at  Lake  Supe- 
rior. With  reference  to  the  roads  carrying  mineral  ore  to 
Lake  Superior,  the  Milwaukee  Lake  Shore  k  Western 
again  has  a  very  large  and  a  notable  increase,  but  the  Mar. 
qaette  Houghton  k  Ontonagon  haa  only  about  succeeded 
jB  holding  its  own.  It  has  been  reported  that  the  high 
lake  rates  had  checked  ahipments. 

Of  the  roads  running  south  and  southwest  from  Chicago, 
the  Chicago  k  Alton  has  recovered  only  a  very  small 
part  of  iu  very  heavy  loss  of  a  year  ago.  The  Illiaois 
Central  has  a  somewhat  heavier  increaae,  but  in  general 
this  class  of  roads  haa  only  moderate  gains,  and  some  of 
tbam,  like  the  Chicago  k  P^astem  Illinou  and  the  Evans. 
rille  k  Terre  Haute,  have  small  losses.  Looking  at  the 
txMds  running  towards  the  southwest  on  the  other  side  of 
the  Mississippi,  the  reaulta  are  more  encouraging.  P'or  in. 
stance,  the  St.  Louia  k  San  Francisco,  which  last  year 
bad  a  heavy  I  «',  this  year  has  a  still  heavier  gain.  Then 
there  is  tue  Kauiaa  City  Springfield  &  Memphis,  which 
hM  over  40  per  c-  nt  increase.  The  Texas  &  St.  Louis  also 
doea  well  contideriog  the  interrupt  oos  to  traffic   caused 


by  the  preparations  for  the  change  of  gauge.  In  Texa* 
the  Gulf  Colorado  &  Santa  Fe  is  comparing  with  Delta 
figures  than  heretofore,  and  therefore  doea  not  show  the 
heavy  gains  formerly  recorded.  The  Fort  Worth  k  Denver 
City  also  has  only  a  moderate  increase.  But  the  Houston  k 
Texas  Cen'ral  for  the  first  three  weeks  of  the  month  (all  that 
has  yet  been  leported)  exhibits  an  increase  of  $78,000,  or 
over  37  per  cent,  and  the  Texas  &  Pacific  has  over  20  per 
cent  increase.  Ths  reason  for  these  exceptional  gains  is 
doubtless  found  in  the  very  heavy  movement  of  cotton  iu 
Texas,  the  port  of  Galveston  having  rece  ved  1 12,274  balesj 
or  nearly  on<-:hird  the  mtire  aovemeat  at  the  ports,  as 
may  be  seen  fro  n  the  following  table  i  i  our  usual  form. 

or    COTTOIt   AT   SOtrniER}f    POKIS  IM   SKITEUBKK.  AKD    VBOM 
JiLXOAKr  1  TO  ^BrrEXBEB  30.  1880,  1885  AJUi  1884. 


Pert* 


GalTMton balsi 

iDiliiooia,  a« 

NawOrleaai 

Mobil*. 

norlda - 

Savaanali #..... 

BniDawick.a*  ...... 

CharlaiMa 

Port  Boral.  a« 

Wllnlnxton 

MorahaadCltr.  a*.. 
Norfolk 

WwtPolat,ae..... 


Total. . 


SrpUmbtr. 


SlnetJmutaml. 


sa«.78&   8S4.«r7   an. 


ISM. 

!(«». 

ISM. 

assMS 

Ue.488 

soe,ssR 

8J1S 

«.e«8 

67tUtll) 

493.483 

«W,083 

87.1170 

63.438 

ti4,4es 

I«.7S0 

S7.338 

Sl.063 

SO0.A5V 

S3S.037 

9i4.4«a 

S.TOi 

S.OOO 

8,700 

170.107 

13S,Se3 

1B3.499 

S.OU 

4.838 

3,0»1 

S3.M4 

«S,HO0 

as.4oe 

S.SM 

1.7*4 

t,480 

SIIMR 

ise,«S4 

17«,«0« 

10S.4M3 

«».0«» 

«i3S» 

i.ia>i.Tr; 

I.HM.nM 

1.40B.««a 

This  shows  ns  that  the  recipts  at  Galveston  were  over 
31,000  bales  greater  than  in  September  1883,  and  that  at 
New  Orleans  there  hsa  also  been  a  substanial  iacrease 
but  that  at  nearly  every  other  port  there  was  a  consider 
able  falling  off.  We  may  say  that  the  increase  at  New 
Orleans  represents  exclusively  Texas  cotton,  the  arrivals 
from  oflier  points  (except  by  the  Louisville  New  Orleans 
k  T«xas)  recording  a  decided  falling  off.  The  increase  on 
the  Louisville  New  Orleans  k  Texas,  contemporaneous  with 
the  decrease  on  the  Illinois  Central,  would  seem  to  indicate 
that  the  former  had  gained  at  the  expense  of  the  latter,  but 
the  real  reason  why  the  Illinois  Central  carried  less  cotton 
than  a  year  ago  is  probably  that  the  cotton  crop  east  of  the 
Mississippi  is  late  tbii  year.  The  New  Orleans  &  Texas  road 
drains  a  district  of  its  own,  and  doubtless  gets  much  cotton 
now  that  formerly  went  down  the  Mississippi.  Neverthe- 
less, the  large  iacrease  of  $36,573  (40  per  cent)  in  its 
earnings  for  the  month  of  September  is  quite  remarkable. 
Considering  this  fact  of  a  smaller  cotton  movement  east  of 
the  Mississippi  River,  Southern  roads  must  be  regarded  aa 
giving  a  very  good  account  of  tbemselvef,  though  there 
are  spjsa  few  of  them  that  fail  to  reach  their  totals  of 
last  year.  The  Louisville  k  Nashville  has  quite  a 
large  amount  of  increase,  while  the  East  Tennessee,  the 
Memphis  k  Charleston,  snd  some  of  the  roads  in  the  Cin. 
N.  0.  k  Tex.  Pacific  system,  also  have  gaior,  though 
only  moderate.  But  the  roaii  deserving  mention  beyond 
all  others  is  the  Norfolk  k  Western,  which  has  a  gain  of 
$54,140,  or  over  22  per  cent.  Tnls  gain  would  appear 
to  be  due  chiefly  to  the  development  of  the  road's  coal 
and  mineral  traffic. 

One  class  of  roads  has  not  yet  been  referred  to,  namely 
the  trunk  lines.  Of  these,  the  gain  on  the  New  York 
Central  has  already  been  set  out,  and  we  have  only  to  say 
that  though  the  increase  on  that  roa'l  is  not  as  great  as  in 
July  or  August,  the  reason  doubtless  is  that  we  are  com- 
paring with  better  figures  a  year  ago,  though  we  have  no 
deSoite  data  on  that  point.  Next  in  importance  to  the 
Cuntral  is  the  Grand  Trunk  of  Canada,  which  has  an  in. 
crease  of  $228,499,  cr  nearly  18  per  cen'.  In  ratio  of 
gain  perhaps  the  Cincinnati  Washint^too  &  Baltimore  and 
the  Chicago  k  A'lanic  lead  all  others,  the  one  having  ea 
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increase  of  over  35  per  cent  and  the  other  an  increase  of 
over  43  per  cent.  But  the  Ohio  &  Mississippi,  the  Cin. 
Ind.  St.  Louis  &  Chicago,  and  minor  roads  in  the  territory 
of  the  Central  TrafBo  Association,  like  the  Indiana 
Bloomington  &  Western  and  the  Indianapolis  Decatur  & 
Springfield,  also  make  satisfactory  exhibits.  The  Wabash 
does  not  have  so  large  a  gain  as  before,  on  account  we 
suppose  of  the  reduced  prominence  of  the  winter  wheat 
movement.  The  Alton  &  Terre  Haute  is  again  to  be 
mentioned  as  an  exception  to  the  general  rule  of  increase 
by  the  trunk  lines. 

As  regards  the  exhibit  for  the  first  nine  months  of  the 
year,  it  is  significant  as  showing  the  progress  earnings 
'have  made  in  the  more  recent  months  that  the  table  below 
contains  only  17  roads(out  of  74)  whose  earnings  for  the  nine 
months  fail  to  reach  the  totals  for  the  corresponding  period 
in  1885,  and  in  only  one  or  two  cases  does  the  decrease 
amount  to  much,  the  Burlington  Cedar  Rapids  &  Northern 
and  the  Southern  line  of  the  Illinois  Central  being  about  the 
only  conspicuous  instances.  As  regards  the  gains,  it  is 
hardly  worthwhile  pointing  them  all  out  where  there  are  so 
many  prominent  ones.  Let  it  sufBce  to  say  that  the  total 
increases  reach  $19,028,846,  and  the  total  decrease  only 
$923,189,  leaving  the  net  increase  $18,105,657,  or  9^ 
per  cent.     Ttie  following  table  gives  full  particulars. 

«R08«1    BARSmOH  FROM  JANHAKY    I   TO  SBPrEMBER   30. 


Name  of  Road. 


BuffaloN.  Y.  &  Phil.... 
Buffalo  RooU.  &  Pitts.. 
*Burl.  Cedar  Kap.  &  No. 

Canadian  Pacltio 

Central  Iowa 

CUcaKo  &  Alton 

Chic.  A  Eastern  Illinois. 
Chicago  Milw.  &  St.  Paul 
Chicago  <s  Northwest . . . 
Chic.St.P.Minn.A  Omaha 

Chicago  &  West  Mich 

Cln.  Ind.  St.  L.  .t  Chic. 
-Cip.  New  Orl.&  Tex  Pac 

•Alabama  Gt.  South'u. 

•New  Orleans  &  No.  E. 

'Vicksburif  &  Meridian 

■Vicksbur^  Sh.  &  Pac. 
Cln.  Wash.  &  Baltimore. 

Cleve.  Akron  *  Col 

Col.  &  CiQ.  Midland 

Col.  Hock.  Val.  &  Tol... 
Denver  &  Rio  Grande. . . 
•Ues  Moines  &  Ft.Dodge 
Detroit  Lansing  &  No.' 
•East  Tenn.  Va.  &  Ga... 

ETansT.  &  T.  Haute 

Flint  &  Pere  Marquette. 
Ft.  Worth  &  Denv.  City. 
tGrand  Tr.  of  Cauarta. . . 
Gulf  Col.  &  Santa  Fe.... 
•Houst.  &  Tex.  Central . 

DX.  Cent.  {lii.  Dlv.) 

Do      (So.  Div.) 

Do  (Iowa  Dlv.)... 
Indiana.  Bloom.  A  West. 
Indlauap.  Deo.&  Spring. 
'Kan.  City  Ft.  8.  &  Gulf. 
•Kan.  City  8p.  &  Mem.. 
Lake  Erie  &  Western ... 

Lehigh  &  Hudson 

Dong  Island 

•liouisv.  Evansv.  &St.L. 
liouisvllle  *  Nashville. - 
loulsT.  New  Aib.&  Chlo. 
Louisville  N.  O.  &  res.. 
•Marq.  Houghton  fc  Out. 
•Memphis  &  Charleston. 

{Mexican  Central '.., 

Milw.  L.Shore  <fc  Wesfn. 
Milwaukee  A  Northern. 
IfN.  Y.  Ont.al  &H  E.. 
tNew  Yorg  City  &  .Vo... 
N.Y.  Ontario  &  West'n.. 

Norfolk  A  Western 

Northern  Paciflo 

Ohio*  Mis.sissippi 

Ohio  Southern 

Oregon  R'y  &  Nav.  Co. . 
Peoria  Decatur  (fc  Ev... 
KlcnmondA  Danville... 

Va.  Mid.  Uiv 

So.  Car.  Div 

Col.  &  Greenv.  Dlv 

West.  No.  Car.  Div.... 
8t.  Joseph  &  Gr'd  Isl'd.. 
•St.UA.AT.H.main  line 

Do     do    (branches) 
8t.  Louis  <&  8.  Fraucisco. 

St.  Paul  &  Duluth 

8t.  Paul  Minn.  &  Man... 

'St.  L.  Ark.  A  Texas 

Texas  A  Paciflo 

Wabash  St.  L.  A  Pao. . . 
•Wisconsin  Central 


1886. 


1,93^,530 

877,«2(i 

1.9I!»,99 

7,043,821 

932,703 

5,7ia.l7!< 

1,260,157 

17.20J,OO0 

17,911,868 

4,-t04.30i 

1,030,730 

l.!)01,3.iO 

1,95.1,291 

793,436 

400,318 

330,022 

294,537 

1,449,719 

394,714 

232,833 

1,701,921 

4,740,225 

231, 50« 

892.703 

2.820,787 

563,782 

1,597,622 

28.3,836 

12,043,621 

1,499,022 

1, 837,-^47 

4,791,988 

2,6 18,0  9 

1,232,400 

1,860,123 

306,927 

1,724,103 

1,034,433 

940,413 

l.i6,679 

2,343,195 

608,642 

10,065,639 

1,337,943 

1,087,145 

737,63  J 

899,52  ; 

2,686,482 

1,685,194 

457,732 

23,620,6 1 1 

400,077 

991,23:' 

2.294,042 

8.775,041 

2,851.2ie 

360,944 

3,7«7,075 

589,086 

2,866.221 

1,128,933 

53),392 

410.164 

391.269 

837,618 

866,5 -il 

527,086 

3,381.733 

1,019,382 

4,955.194 

1.126,'.!2  ■ 

3.956.251 

9,321,416 

1,027,820 


1885. 


Increase.    Decrease. 


Total  |74  roads) 208,775,823  190,670,166  19028846 

Net  increase 1510^6^7 


1,753,008 

904,73  i 

2,0-^1,392 

5,907.379 

907.992 

5,789.159 

1,172.905 

16,r.46.123 

l7.1i)l,6V.i 

4,O60.52« 

946,143 

1,752,817 

1,829,012 

725,671 

440,43rt 

286.386 

244,026 

1,244,815 

372,631 

142,437 

1,707,268 

4,415,52« 

2.14,663 

835,933 

2,773,954 

538.673 

1,410,641 

342,959 

10,693,729 

1.100,860 

1.455.O30 

4,704,05-2 

2,930,307 

1,171,46a 

1,714,149^ 

263,514 

1,771,933 

1,039.148 

877,939 

128,75;i 

2,239,217 

503.447 

10,116,655 

1,194,267 

77l,28( 

604,319 

879,674 

2,650,499 

961.751 

409.752 

17,6lv),272 

321,812 

933,2^7 

1.914,528 

7,802.n85 

2,723.314 

324,946 

3.314.401 

512,460 

2,823, 84i 

1,141,190 

561,415 

454,161 

345.246 

772,304 

874,02  K 

537,320 

3,066,176 

917,139 

4,96ii,892 

735,6H0 

3,568,598 

8,510.839 

1.016,361 


180,572 


1,136.444 
24,711 


87,252 
656,877 
750,216 
243,777 

84,587 
148,513 
126,249 

67,765 


43.63K 
50,511 
204,904 
22,113 
90,396 

3'2i",696 


6.770 

46833 

25,109 

186,981 


27,109 
141,395 


45,680 


40,118 


5,344 
231157 


1,314,892 

398,162 

382,517 

87,936 


60.932 

145,974 

43,413 


62,424 

27.926 

113,978 

105,195 


143,676 

315,879 

133311 

19,853 

35.913 

720,443 

47.9-10 

6.001,339 

78,265 

58.0ni 

349,511 

972.3U 

127,89 

35.998 

452.671 

46.626 

42,379 


S9,C23 


312,228 


47,830 
54,715 


51,016 


46,023 
65,314 


315,557 
132,243 


390,539 

387,653 

810,577 

11.459 


12,257 
26.0  i3 
43,997 


7.465 
10,834 


14,698 


923,189 


'  lucm..e»  turoe  weeks  ouiy  or  September  in  each  year,  t  I'o  Sept.  2  j 
J  Mexican  currency.  H  Including  West  Shore  In  1886,  but  not  In  1885. 
-  Our  statement  of  net  earnings  covers  August  tnis  time 
and  the  results  are  fully  as  favorable,  if  not  more  so,  than 
in  the  case  of  gross  earnings.  Ttiere  are  very  few  roads 
that  have  smaller  net  than  a  year  ago,  while  there  are  a 
good  many  that  have  very  much  heavier  totals  tha"n  then. 


The  Burlington  &  Qaincy  is  perhaps  most  noteworthy  for 
its  improvement,  having  gained  $427,000  or  nearly  40  per 
cent.  But  the  Atchison,  the  Louisville  &  Nashville,  the 
Pennsylvania,  the  Erie  and  the  Northern  Pacific  also  all 
have  very  large  gains,  while  there  is  a  host  of  minor  roads 
that  likewise  are  distinguished  for  their  very  favorable 
returns.  We  have  not  the  space  for  any  extended  re- 
marks, so  we  annex  without  further  comment  the  follow- 
ing table  containing  all  roads  that  have  yet  reported  their 
figures  for  publication. 

GROSS  AND  NET  EARNINOS  TO  LATEST  DATBS. 


Name  of  Road. 


Atigust. 


1886. 


1885. 


Atoh.  Top.  &  S.  Fe... Gross. 
Net... 

Baltimore  &  Poto Gross. 

Net... 

Boston  A  Lowell Gross. 

Net... 

Buff.  N.  Y.  A  Phlla.. Gross. 

Net... 

Burl.  Ced.  E.  A  No.. Gross. 

Net... 

Cam.  A  Atlantic Gross. 

Net 

Canadian  Paolflc... Gross! 

Net... 

Cape  F'r  A  Yadkl  a  V.Gross . 

Net... 

Chesap.  A  Ohio Gross. 

Net... 

EUz.  Lex.  &  B.  8..  .Gross. 

Net... 

Ches.  Ohio  A  S.  W... Gross. 

Net... 

Chicago  Burl.  A  Q... Gross. 

Net... 

Clevel'd  A  Canton. .Gross. 

Net... 

Denver  A  Rio  Gr.  W.Gross. 

Net... 

Des  Moines  A  Ft. D.. Gross. 

Net... 

F't  W'th  A  Den.  Clty.Gross. 

Net... 

Grand  Rapids  A  Ind.Gross. 

Net... 

Houst.  A  Tex.  Cent.  .Gross. 

Net  .- 

Louisyllle  ANashv..Gross 

Net.. 

Loulsv.  N.  O.  A  Tex. Gross 

Net... 

Memphis  A  Char! Gross 

Net. 
I  Mexican  Central.. .Gross 
Net.. 

Milw.  L.  Sh.  A  W Gross. 

Net. . . 

Minn.  A  Northwest. .Gro:;s 

Net... 

Nash.  Chat.  A  St.  L.. Gross. 

Net... 

•N.  Y.  L.  E.  A  W.... Gross. 

Net... 

N.  Y.  A  New  Eng Gross. 

Net 

N.  Y.  Susq.  A  Weit.. Gross." 

Net... 

Norfolk  A  Western.. Gross 

Net... 

Northern  Central.. .Gross. 

Net... 

Northern  Paciflo Gross. 

Net.. 

Ohio  A  Mississippi  ..Gross. 

Net... 

Oreg.  R'y  ANav.  Co. Gross. 

Net... 

Pennsylvania  (nil lines  east 

of  Pittsb.  A  Erle)..Gro,s8     1,585,390 

Net...  I,905,'i45 

Phlladelp'a  A  Erie  ..Gross.      349,52 1 

Net...      144,554 

Phila.  A  Reading. ...Gross.  2,808,269 

Net...  1, ■218,5X3 

P,  A  E.  Coal  A  Iron  .Gross.  '  5i»l,42l 

Net...  dfl81,541 

St.  Jo.  A  Gd.  Isl'd... Gross.      105,617 

Net...        49,121 

Shenandoah  Valley. Gross.        80,  i67 

Net...        25,357 

Onion  Paeltto. Gross.  2,587,731 

Net.. .11,091, 114 

West  Jersey  A  Br's.. Gross. I    217,918 

Net. ..I    113,327 


1,341,951 
706,293 
113,941 

48978 
473,330 
111,578 
257.734 

74,710 
246,435 

67,594 
128,700 

75,390 
92  2.133 
380,032 

20,2 18 

10,886 
410,966 
137,329 

91,1128 

36,174 
147,399 

5j,9(>7 
2,748.17.5 
1,529.24 

35,229 

11,759 
10n,42e; 

30,384 

28,851 

fi.6in 

.^7.599 

15,726 
201.439 

78,250 
246,728 

82,560 

1,200,567 

505,341) 

118,404 

30.552 
119,375 

46,183 
270,(191 

74,870 
251,450 

97,059 

45,804 

18,703 
221.487 

99,6  >7 

2,051,695 

573,o9 1 

379,544 

157, <90 

94,846 

39,040 
287,407 
122,H19 
50.',O2T 
198,731 
1,226,358 
658,9  53 
378,100 
143,312 
460,(181 
205,585 


1,243,909 
635,587 
102,851 

40,041 
423,108 

98,77» 
228,849 

62,774 
225.824 

53,249 
120,559 

79,66- 
823.42  7 
372,532 

17,152 

9,693 

299,198 

107.700 

62,932 

28,833 
'     13rt,72S 

53,630 
2,224,301 
1,102.281 

23,4(4 
6,589 

91,313 

20,931 

27,78 
7,975 

43,«4- 

18,061 
178,516 

66.658 
240,4rt7 

54.293 

1,077,487 

40.),452 

79,63-1 
4,646 

95.H24 

31,944 
260,535 
125,388 
134,221 

45,8a9 


Jan.  1  io  Aug.  31. 


1886. 


9,586,429 

4,30-',820 

856,566 

332,487 


182,11b 
75,221 
1,737,458 
503.604 
327,218 
153,731 
101,343 
47,964 
250,196 
104,913 
451,370 
180,484 
971.289 
506,7  8 
331,113 
135.728 
4 13,4.58 
217,460 


3,956,30  i 

1,649,012 

276,701 

102,827 

2,940,750 

1.413,993 

1,417,888 

22.40- 

89,672 

30,01- 

69,8.0 

13.157 

2,320,621 

1,020,938 

2l2,ii3H 

11^,626 


1,704,080 
334,870 

1,721,803 
3?1,606 
410,958 
116.87'J 

6  080,823 

2,131, 86-< 

139,665 

6'*.<'4n 

2,  "36,293 
776,  UK 
5-11,319 
197.41* 

1,025,086 

347.859 

16,6   2,275 

7,542,332 

228,640 

62,830 

656,707 

194,250 

203,760 

30,941 

242,636 

90,1.59 

1,294,639 
43n,6o9 

1,538.301 
96.764 

8,790,209 

3,340, 1  It) 
960,545 
181,600 
809,844 
202,532 

2,3-9,892 
733,730 

1,442,663 
612,02; 


1885. 


9,6.o2,961 

4,285,590- 

862,200 

329,611 


1,520,545 

609,577 

14,494,111 

3,982,378 

2,517, 192 

861, 4U9 

696,475 

2vJ0,«16 

1,"93  076 

782,130 

3,533,88;! 

1,219,868 

7,313,641 

3,3H3,72-i 

2,4  14,252 

678,233 

3,213,275 

1,307,083 

32,192,231 

11.155.  ;97 

2,:i40.7  8 

966,617 

1^,992.2  i,". 

7,598,414 

9,229,iiti0 

dl  .53  8,2  5  . 

733,323 

320,19 

448  111 

4 1 .31  . 

16,557,112 

5,215,811 

943,415 

362,497 


1,519,610 
339,417 

1,864.123 
479,729- 
412,835 
121,918 

5,083  85)2 

1,932,.-)19 

129,020 

56,640' 

2.145,828 
566.522 
436.990 
147,973 
970,1124 
28S.084 
16,410,106 

6, 152,903 
1911,305 
33,669 
616,451 
l:<8.690 
22ii,395 
53,035 
303,282 
129,481 

1,215.326 
331,121 

1,234.161 
•'>0,093 

8,969,677 

3,402,566 

681.239 

51,762 

790,964 

97,846 

2,411,704 

1,038,073 
816  146 
236,733 


1,375,001 

555,421 

11.957,327 

2,543,595 

2.137,130 

701,866 

698,165 

3  17.388 

1,697,702 

621,176 

3,460  864 

1,334,722 

6,577,730 

-2,976,932 

2,354,528 

605,065 

2,736.844 

1,083,138 

28,961,004 

9,328.920 

2,- '2  2.8  47 

715.366 

18,';92,806 

7, 27., 198 

9,418.040 

(U.  149.994 

658,850 

1  H",857 

435,812 

def.  1.400 

15,774,488 

5.292,9.54 

8  12,939 

355,880 


•  InoUidin?  •i8  per  cent  of  e^rniusts  and  entire  worlcing  expenses  of 
theXew  ym-k  Pauuiylvania  A  Ohio  Railroad.        1  Mexicm  eurrouoy. 


Name  of  Road. 


Oreg.  R'y  A  Nav.  Co. Gross. 
Net... 


September. 


18SG. 


1885. 


553,800     577,560 
307.000     310,634 


Jan.  1  to  Sept.  30. 


1886. 


1885. 


3,7ii7,075    3  314,404 
1,614.083     1,393,772 


Name  of  Road. 


Cairo  Vlncennes  AC. Gross. 

Net... 
Chlo.  A  East.  I118..G  oss. 

Vet 
Cln.  Ind.  St.  L.  &  0.. Gross! 

Net... 
Clev.  Col.Cin.  A  Ind.Gross. 

Net. . . 
Dayton  &  Ironton  ..Gniss. 

Vet. 


July. 


1886. 


70,507 

3'2,09 
141,250 

66,721 
213,631 

85,485 
348,131 
126,412 

17,814 
9,70  1 


1885. 


38,124 

4,118 

114.055 

43,350 
177,08: 

6  ••■,673 
287,931 

62,792 

15,2811 
-^.7<'6 


Jan.  1  to  July  31, 


1886. 


351,126 
85,186 


1,416,199 
542,731 

2,167,359 
703,372 
1   1,176 

<\et. -.■>■'• 


1885. 


1,326,711 
447.327 

1,930,902 
38b,447 


OCTOBKB  9,  1886.] 
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VAtn  or  Bo4D. 

July.             1 

Jan.!  to  July  ai. 

isea 

1885. 

1886. 

18i5. 

B 

« 

S 

e 

Qnuid  Tr.  ofCan'ds.Oroas. 

30S,«O4 

256,116 

1.862,M% 

1,67»,973 

Nm... 

M.t3n 

58,(76 

S53,46J 

391,596 

cue.  A  Orand  Tr..OroM. 

55,489!       42,087 

Net... 

14,133          5,7.17 

DM.  Or.  H.  *  M...OroM. 

22,43.%        18,«30 

Met... 

S.TbO          5.404 

*               9 

• 

8 

Loolar.  IC  A.AC...GrM«. 

17i*.117      145.397 

964.727 

875,'2.!0 

Ket... 

-i.T^O,       46,-5"< 

MataM  Oentrml Urwa. 

27.\222'     25H.3:*8 

1,838,480 

1.5.52.11  r. 

Met... 

I"i0.l55      106.531 

6t)3,2.'S6 

555.-2  < 

OngOB  Bbort  Une.OroM. 

ig>4,133      1?6,365 

I   H*^'}S7 

95.'.7S-* 

Net  .. 

go.'.n*'      sn.14,1 

nii.mi 

27';,::--: 

FaadaDM.  *  ET....araa8. 

"-■: 

Met. . . 

3- 

eoaora. Qroee. 

1- 

Met... 

def.  2,Lio,        T.usl 

■Ji:>,i3j 

3s,'jai 

Bootbarn  Padflo  Co.— 

OalT.  Bar.  *&A.Groaa. 

236,.%76 

231.163 

1,469,915 

1,614.823 

Nat.. 

e».45» 

84.772 

158,109 

663,699 

O.  W.  Tex.  *  l>ae..OroH. 

3,-i80 

9,0»3 

2rt.600 

Met... 

def.  1.026 

3,04 

<tof.  7.75« 

LoaWaoa  Wcafn.  .Oroea. 

56,>i02 

42.5«0 

357,2t>7 

330.S7S 

Net... 

83.07I* 

19,943 

.       177,097 

1«8.537 

MonaD'a  La.  AT.Oraea. 

974.113 

250,«lf 

2.333  39.5 

2.093.413 

Net... 

50.»I0 

Al,0»3 

499.S70 

671,833 

V.T.Tez.*liaK..Uraa*. 

13,410 

34.000 

78341 

Net... 

1.70A 

f>,ioa 

d«f.  8.961 

Tnua  A  HawOrL-OroM. 

97.431 

SS.4M 

548.H81 

532.7*3 

Met... 

,    M.7ua 

87.161 

23.'.'<39 

221,'»«l 

Tot.  Atl.  vaUBi...Oraai 

1   egi.Bi:.    817.7(10 

1    4,703,'<7a 

4.ti7.^,6■^8 

Met. 

1.05OJ7J 

1.746.936 

Fadfle  ajrataqi..  .Groa- 

l».771.i»»« 

11,8H8.415 

Net 

e,J4A,e27 

6,157,U7 

TMalofaU OroM 

i.7 . 

i7.4-5.5e: 

16,564.102 

Nft  .. 

1,2:: 

7,3n«3iM 

7,904.U64 

Totodo  A  Ohio  Cent.  .aroM 

i; 

,      42l*0-! 



Net... 

2I.U>i;.  drX  i.xU. 

1.1       I20.-.M< 

(1        

t  Mexieaa  ewieae]r. 

THB  BULGARIAN  CRISIS. 

There  woald  be  ■omething  ezoeedingly  farcical  in  the 
pftrt  which  Ranift,  in  the  peraon  of  her  Envoy  Extraor- 
dinary, is  now  playing  in  Balgaria,  if  the  iasuea  involved 
were  lew  serioua  and  if  the  probable  recolti  conld  be  con- 
templated without  alarm.  A  more  lorry  figure  than  that 
which  General  Kaulban  has  been  cutting  upon  Bulgarian 
■oil  and  among  the  Bulgarian  people  it  is,  indeed,  difficult 
to  imagine.  If  the  object  of  the  whole  affair  was  not  so 
conspicuously  plain,  Russia  would  simply  be  laughed  at. 
As  it  is,  she  baa  brought  down  upon  her  head  the  wrath- 
ful indignation  of  all  right-thinking  and  liberty  loving 
people. 

How  the  situation  is  likely  to  shape  itself  and  what  is 
to  be  the  result,  it  is  not  easy  at  present  to  forecast. 
Tbera  is  a  probability  that  Russia  may  recall  Kaulbars 
and  disavow  all  sympathy  with  his  conduct.  The  difficulty 
in  the  way  of  such  a  course  is  that  it  would  imply  the 
hnmiliation  of  the  great  Northern  Power.  All  the 
world  is  convinced  that  he  was  sent  to  Bulgaria  for 
a  special  purpose ;  that  he  has  been  acting  with 
the  consent  and  approval  of  his  Imperial  master, 
and  that  he  has  failed  in  his  mission  because  the 
situation  in  BnlKsria  was  completely  misjudged.  The  dis- 
avowal by  the  Imperial  Oovemment  of  all  sympathy  with 
the  course  pursued  would  not  deceive  any  one;  and  to 
pnblic  humiliation  would  thus  be  added  publio  contempt. 
There  is  the  possibility — for  it  seems  to  be  Ksulbars' desire 
— that  he  or  some  of  those  who  have  acted  as  bis  tools  may 
suffer  violence;  and  if  we  are  to  judge  from  the  instruc- 
tions which  he  carried  to  Sofia  in  regard  to  the  impris- 
oned insurrectionists,  we  can  have  no  difficulty  in  arriving 
at  a  conclusion  as  to  the  course  which  in  such  a  caso  Hus- 
sia  would  adopt.  Bulgaria  would  be  occupied  by  Uussian 
troops;  and  the  great  Powers  would  be  compelled  to  decide 
whether  such  occupation  was  or  was  not  a  cause  of  war. 

The  ontlook  is  rendered  all  the  more  uncerUm  because 
of  tlie  peculiar  an^l  unpronounced  attitude  of  the  greater 
aamber  of  the  powers.  For  a  time  it  did  seem  as  if  there 
was  an  uoderatandiDg  on  the  part  of  the  three  Em- 
perors, and  as  if  Germany  and  Austria,  in  consideration 
of  certain  gains,  bad  agreed  to  allow  Russia  to  take  her 
liberty  id  the  settlement  of  the  Eastern  question.  This 
opinion  received  its  death-blow  at  the  hands  of  the  Hun- 


garian Diet;  and  we  are  no  longer  permitted  to  doubt 
that  whatever  may  be  the  relations  between  Germany 
and  Russia,  Austria  has  not  yet  become  a  consenting 
pMtrty  to  any  plan  which  contemplates  the  Russianizing  of 
Bulgaria  or  the  immediate  partition  of  the  territories 
of  Southeastern  Europe.  Hungarian  opinion  has  been 
emphatically  pronounced,  and  so  long  as  Hungary  con- 
tinues in  its  present  mood,  it  will  be  impossible 
for  the  Vienna  authorities  to  connive  at  any  plan 
which  would  increase  the  power  of  Russia 
south  of  the  Danube.  What  Bismarck  thinks 
of  the  matter  has  not  yet  been  made  kno«n.  Some 
of  the  Berlin  papers  have  had  their  fling  at  the  Hungarians, 
reminding  them  that  Hungarian  interests  and  German 
interests  are  not  necessarily  identical,  and  conveying  the 
rebuke  that  they  are  too  much  in  the  habit  of  looking  at 
Anstrian  interests  from  a  Hungarian  standpoint.  But  wo 
have  no  reason  to  believe  that  they  spoke  with  authority, 
and  in  the  absence  of  all  direct  evidence  to  the  contrary, 
there  is  a  strong  presumption  that  Bismarck  is  not  in 
favor  of  any  undue  aggrandizement  of  Russia  in  Europe. 
Much,  however,  depends  upon  his  opinion.  He  can  pre- 
vent war  or  he  can  permit  it.  On  him  more  than  upon 
any  other  depends  the  question  whether  Russia  shall  oc 
shall  not  set  her  foot  upon  the  Berlin  treaty  and  seek 
again  by  force  to  establish  her  authority  over  the  Balkan 
provinces.  Great  Britain,  of  course,  will  have  much  to 
say,  and  if  Russia  shall  prove  persistent  in  her  determi- 
nation an  Anglo- Austrian  alliance  may  be  confidently 
counted  upon  as  among  the  possibilities. 

There  is  an  evident  anxiety  in  England  to  know  Prince 
Bismarck's  mind.  The  ■  rumor  that  Lord  Randolph 
Churchill  is  in  Berlin  is  in  all  likelihood -well  founded; 
and  if  so  we  are  not  permitted  to  doubt  that  the  visit  of 
the  Chancellor  of  the  Exchequer  has  a  relation  to  the 
present  peculiar  condition  of  affairs  in  the  East.  There  is  % 
possibility  that  Bismarck  may  say  that  the  difficulty  is  not 
one  which  directly  concerns  Germany,  and  that  if  Austria 
and  Russia  should  go  to  war,  he  will  stand  aloof,  on  con- 
dition that  France  stands  aloof.  If  France  should  agree 
to  play  a  neutral  part,  Italy  would  be  likely  to  follow  her 
example.  In  such  a  case  it  does  not  seem  possible  that 
Great  Britain  can  be  a  mere  onlooker.  Her  ships,  in 
the  event  of  war  breaking  out,  would  take  immediate 
possession  of  the  Dardanelles,  and  carry  the  war 
into  the  Black  Sda.  It  would  thus  be  Russia 
against  Austria,  Turkey  and  England  ;  and  however  it 
might  result,  it  could  not  fail  to  be  disastrous  in  the 
extreme.  If  Bismarck  shall  decide  to  abide  hy  the 
trestj  til  Berlin  he  can  prevent  war  by  simply  making 
bis  purpose  known.  Daring  and  unscrupulous  as  Rassia 
has  shown  herself  to  be,  she  will  not  venture  to  go  to  war 
if  Germany  adds  her  weight  to  that  of  England  and 
Austria. 

It  will  be  well,  if  Russia,  seeing  that  Bulgaria  is  not 
disposed  peaceably  to  accept  her  rule,  shall  respect  the 
rights  of  a  free  people  as  well  as  the  voice  of  the  civilized 
world,  and  retire  from  an  undignified  position. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
We  present  our  readers  today  the  usual  statements  of 
overland  movement,  receipU,  exports,  spinners'  takings, 
&c.,  for  the  firat  month  of  the  new  cotton  crop  season 
For  purposes  of  comparison,  the  figures  for  September  of 
the  two  previous  years  are  given. 

OVERLAND    MOVEMBNT    DURINO    SEI'TEMBBB. 

The  grot»  shipments  by  rail  during  the  month  were  of 
satisfactory  volume,  and  especially  so  in  view  of  the  fact 
that  the  crop  is  a  late  one.  While  the  movement  for 
September  falls   3,184  bales  behind    the   figures  for  tho 
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month  of  1885,  it  is  in  excess  of  the  similar  period  in 
either  1884  or  1883.  Of  the  shipments  this  year  almost 
one-half  were  from  St.  Loui.",  and  one-Sfth  over  the 
Illinois  Central  Railroad,  the  two  combined  covering  over 
two-thirds  of  the  aggregate  movement,  against  less  than 
one-half  last  year.  The  other  roada  generally  exhibit 
losses  from  1885.  In  the  net  movement  the  decline  from 
a  year  ago  is  a  little  greater  than  in  the  gross,  bat  the 
gain  in  comparison  with  1884  is  very  pronounced.  The 
details  of  the  whole  movement  for  September  for  the 
three  years  are  as  follows. 

OVERLJIND  DlrRING  SGrTEMBBR. 


imount  Shipped— 

From  St.  Louis 

OTer  Illinois  Central 

Over  Cairo  &  Vlncennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  Evans  ville  .fe  Terre  Haute 

Over  Jefferson vlUe  Mad.  &  Indianapolis 

Ovei'  Ohio  <&  Mississippi  Brancli 

Over  Louisville  Cincinnati  &  Lexington 
Eeoelpts  at  Cincinnati  by  Oliio  Elver.. . 
Receipts  at  Cincinnati  by  Cln.  Soutli'ru 

Over  other  routes 

.Shipped  to  mills,  not  included  above... 

Total  gross  overland 

Diduct— 

Receipts  overland  at  N.  Y.,  Boston,&o. 

Shipments  between  (or  South   from) 

Western  interior  towns 

Deduct  also  Shipments  inland  and  Tak- 
ings for  S'tulhern  Consumption 
from  the  following  Southern  ports— 

Galveston 

New  Orleans 

MobOe 

Savannah , 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leavlnc  total  net  overland* 


1886. 


11,«63 
5,165 
1,375 
1,181 
1,196 
269 


119 

1,05S 

1,598 

509 


25,121! 

2,468 
1,182 


850 
596 

49 

26 

316 


1885. 


8,492 
S.^ll 
1,996 
3,593 
2,366 
1,8  -.7 
35 

209 
1,331 
1,606 
1,255 

326 


.1 


28,SOti 
1,365 
1,101 


11 

376 

l,34f 

75 
463 

87 
569 


1SS4 


2,9  !0 

2,721 

9,374 

lo8 

3,957 

3!8 

786 

1,517 

7 

453 

975 

208 


5.4S7 
19.(>35 


5,3U6 


22.910 


23,414 

6,319 

534 


4s9 
2,397 

82 
401 

91 
704 


11,0  i3 
12.3'n 


*  Tills  total  liiclufles  shipments  to  Canada  by  nil,  wUicli  are  thH 
month  1,704  balcj,  in  1835  were  1,560  bales  and  iri  1381  were  1,610 
bales. 

RECEIPTS,  EXPORTS    AND    SPINNERS'  T.\KING3. 

A  careful  perusal  of  the  table  below  seems  to  indicate 
that  the  decrease  in  the  aggregate  receipts  at  the  outports 
this  year  is  mainly  due  to  the  backwardness  of  the  crop 
in  the  Atlantic  Slates.  For  while  gulf  ports  like  Galves- 
ton and  New  Orleans  record  material  gains.  Savannah, 
Charleston  and  Norfolk,  and  Wilmington,  exhibit  equally 
decided  losses.  The  net  result  is  a  falling  oS  from  1885 
of  26,4.39  bales.  In  comparison  with  1884  there  is  an 
excess  of  13,758  bales.  The  exports  to  foreign  portg 
have  been  very  free  during  the  month,  exceeding  those 
for  the  same  month  of  either  of  the  three  preceding 
years.  Our  usual  statement  of  receipts,  exports  and 
stocks  is  as  follows. 


Movement  from 

lieceipta 

lieceipta 

EXPORTS  SINCg  SEPT.  1.  188U,  TO— 

Stpt.  1.  1880,  to 

Stocks 

Oet.  1.  188a. 

s'epl.  1, 

>-ept.  1, 

Great 

Frnnee. 

Conti- 

ntaU 

Oct.  1. 

188B. 

1885. 

Britain" 

nent, 

Galveston 

112,274 

80,901 

4,793 

5,450 

10,243 

59,714 

Indianola,  &c.. 

781 



New  Orleans. . . . 

68,224 

Si,45» 

15,402 

11.640 

201 

27,336 

40,244 

Mobile 

12,W09 
2,774 

4,5i4 

Florida 

1.518 

Savannah  

95.955 

114,778 

11,806 

9,650 

21,506 

47,42a 

Brunswick,  ic 

1.100 

739 



Charleston 

45.454 

63,000 

8,650 

S,6W 

33,795 

Port  Royal,&o. 

314 

739 
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WUmlnfirton 

10,400 

12,820 

. 

10,103 

Moreh'd  C,  i,c. 

84 

85 

Norfolk 

13  935 

23,478 
17,798 

8.517 

We«tPomt,4c. 

1,5  jl 

New  York 

hOI 

86 

61,194 

6,804 

9,593 

78.591 

85,257 

Boston 

201 

491 

4.H38 

37B 

6,304 

6,soa 

Baltimore 

60i 

217 

S,63» 

3,634 

.f,6ll 

Phlladelptal8,&c. 

gU3 

641 

J, 265 

19,8  i2 

».'.«5i; 
l-s.siu 

1.265 
149,5.-9 
112,3i» 
1  <n,K't 

8,502 

Total  18S6 

369.203 

106,8ia 

22,  94 

307,515 

TotallSSS 

.')85,642 

77,253 

6.124 

239,122 

Total  1884 

31-..4  5 

100.724 

45- 

9^t,niq 

•  Oreat  Brttati! 

«xi>ort« 

lauludet 

a  tha  Chi 

nnnl. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  Out.  1 bales. 

Net  shipments  overland  duriUK  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1. 


1886. 


18S5. 


19.o35t 


335.612 
22,910 


378,«33| 
32,000 


4ii8,.')5-.i 
29,000 


Total  to  Oct.  1 bales.     410.833     437,55,i 


1884. 


345.44.'i 
12.391 


3.^7,830 
28,000 


385,836 


149,529 
203- 


119,321 
1,704 


The  amount  of  cotton  marketed  during  September,  188G, 
is  thus  seen  to  be  26,714  bales  less  than  in  1885  and 
25,002  bales  more  than  in  1834.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

Total  receipts  in  September,  as  above bales.  410,338 

3took  on  hand  oommenoemeut  of  year  (Sept.  1,  1886)— 

At  Northern  ports 132,832 

At  Southern  ports 41,03i    — 173.7J8 

At  Northern  interior  markets 4,293—    173,023 

Total  supply  during  Sept.,  1886 538,861 

Of  this  supply  there  has  been  exported 
to  foreign  ports  during  Sei)t.,  '86... 

Less  foreign  cotton  included 

Sent  to  Canada  direct  from  West 

Burnt  North  and  South* 

Stock  on  hand  end  of  mouth  (Oct.  1, 1886)— 

AtNorthern  ports 102,870 

At  Southern  ports 204,645—    307,515 

At  Northern  interior  markets 4,481—    403,021 

Total  talrtngs  by  spinners  in  September,  1886 125  813 

Taken  by  Soatliern  gpmners 32,030 

Taken  by  Northern  spinners  In  September,  IS'R 93,' 43 

Taken  by  Northern  spinners  in  September,  1835 135,871 

Decreasa  in  takings  by  Northern  spinners  this  year 42,023 

The  above  indicates  that  Northern  spinners  had  during 
September  taken  93,843  bales,  a  decrease  from  the  corre- 
sponding period  of  1885  of  42,023  bales  and  an  increase 
over  the  same  month  of  1884  of  7,250  bales. 

AMOUNT    OF   CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  a'Iditional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  October  1,  compared  with 
previous  years.  AVe  reach  that  point  by  adding  to  the 
above  the  stock  remaioing  at  that  date  at  the  interior 
town?,  less  stock  held  by  them  at  the  br-ginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  Oet.  I  to  be  as  follows. 


1886. 

1885. 

1831, 

Total  marketed,  as  above — bales. 
Interior  stocks  in  excess  of  Sept.  1 

41(),83« 
24,Oi.O 

43-,5o2 
43.000 

385,836 
2S,0U0 

Total  In  sight  hales. 

43i,8M» 

4''5,.5i2 

413.836 

This  indicates  that  the  movement  during  September  of 
the  present  year  is  50,714  bales  less  than  in  1885  and 
21,002  bales  greater  than  in  1884. 

WEIGHT   OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  Oct.  1,  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures  for 
the  same  time  in  the  two  previous  seasons. 


1    Satne 

Same 

Month 

of  September,  1886. 

peri'd  in 
1885. 

peri'd  in 

1884. 

Number  of 

Weight  in 

Average  J  Aceragi 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas • 

112,271 

59,236,835 

52  7-61 

527-52 

518-16 

Louisiana 

66,224 

32,251,088 

487-OJ 

13500 

48300 

Alabama 

7,393 

4,027,980 

31000 

5i500 

50000 

tfeorgia* 

93,tfCl 

4S,511,69i 

49200 

500-25 

487-25 

3outh  Oaroaiia. 

45,768 

22,426.320 

49000 

436-00 

48200 

Virginia 

15,536 

7,534.960 

485-00 

43500 

43303 

.Vorth  Carolina. 

10,431 

5,018,754 

181-01) 

43300 

47800 

renneasee,  <lco.. 

54,103 

27,230.058 

503-67 

493-88 
i9>t-14 

475-00 

Total 

410,338 

200.257,737 

50'^-^l4 

49()'28 

*  Including  Florida. 
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It  will  be  noticed  that  the  movement  during  September 
■hows  an  increase  in  the  average  weight  as  compared  with 
the  same  month  of  last  year,  the  average  this  year 
being  502  04  lb?,  per  bale,  against  499-34  lbs.  per  bale  in 
September,  1885,  and  490-28  Ibe.  in  September,  1884. 

THE    COTTON    OOODS    TRADE    IS    SEPTElfBER. 

Tue  market  for  staple  cotton  goods  opened  qaiet  bat 
there  was  a  steady  improvement  in  the  demand  as  the 
month  advanced,  and  large  aggregate  sales  of  plain  and 
colored  cottons  were  made  by  the  commission  houses- 
There  «as  a  heivy  business  in  printing  clothe,  accompanied 
by  *  sharp  advance  in  prices,  and  many  makes  of  brown, 
bleached  and  colored  cottons  were  marked  up  towards  the 
end  of  the  month,  the  market  closing  very  firm  with  a 
■troog  upward  tendency.  Owing  to  ttrilet  and  "lock 
oats'  in  the  tarly  part  of  the  year,  and  because  of  a  much 
better  demand  for  consumption,  stocks  of  staple  cotton 
goods  resting  between  consumers  and  the  mills  are  smaller 
than  since  1879,  some  descriptions  being  aotoally  scA-ee. 


1.. 

s.. 

•.. 

4.. 

».. 

«.. 

».. 

•.. 

t.. 
10.. 
".. 
M.. 
IS.. 

it: 
I*.. 

17.. 

»:: 

M.. 
St.. 

ss.. 

ss.. 
s«. 
s». 

se. 

S7. 

S: 


18M. 

OHfn 

Priml- 

W^Hl, 

wtU- 

etelL. 

dHHif. 

tit.n>* 

ant. 

s% 

3J8 

0\ 

8% 

Jii 

«-\ 

<-H 

UK 

b\ 

6% 

3  .8 

«>\ 

.8... 

8"|. 

J  J' 

•\ 

«'». 

3-38 

c\ 

H>»,. 

J-J9 

tH 

e". 

3  3S 

6H 

b», 

iM 

«* 

»l».. 

3-48 

»« 

1689. 


OMTm  frtHi 
in 


rrf.    dung. 


cio4kt.\»iaHi- 


*1*jC* 


»><l»  333 

Wis,t;  ■i-.ts 

V\  S-V3 

»\  »-SI 


9S 


8i»|.' 


334 
S-3» 

..a... 

3     H 


»l 


"l^ 

J-.1- 

,   . 

..«».. 

3-«8 

3-3< 

3-44 

!• 

3-ao 

"6ii 


8H 


3-il 
3-;ll 


»>>  ,.  3  t» 


8-iv 
S18 
3-13 


mnt. 


aUng  <AMA 


*\ 

3-3 

us 

3-ti 

^t\ 

3-ia 

...s.. 

9S 

3-11 

*\ 

i-vit 

»H 

309 

»\ 

3-v* 

«\ 

k-0< 

OH 

3-V* 

..M. 

B% 

3U«t 

*\ 

3-U9 

V% 

SM 

1881. 


lUt„ 

10>a 

lu>s 

IV  >t 
lu% 


lu>t 
I0>« 
1U% 

ioit' 

10 
10 


to 

0 
10 

r», 


9% 

»H 


j-2: 

3i7 

S'^s 

..£... 

3-^0 
3-^8 
3-^S 
3  28 
3-ia 

8... 
3  27 
3-.<7 
3'i7 
3'J- 
327 
3-io 

8. 

3-2S 
3-«3 
3  2j 

a-2. 

32i 

..  ».. 
3  19 
81J 


ShttI 

arri. 

''* 
7»t 

7>« 


7«« 
7«« 

7>« 
7'* 

T"* 
7'« 

Vvi' 

7V, 
7", 
7>* 
1>* 

7«i' 
-'4 

7>« 
7'4 
7<4 


7'« 
7H 


lb*  aboT*  |nl«r«  u*— Kur  eotius.  low  T'i«i»i|int  upland  at  New  York 
for  prlallac  «lo(ba,  iMaufafltaren' piieca:  (or  ahMUnsa,  B4(enu' prlcca: 
wlikh  an  iolitwt  ui  an  vrmta  dueooni  of  5  per  oanl. 


T/fE  DEBT STATSiH-.NT  FOR  SEPTEMBER,  1886 
The  foUowuDK  is  the  official  statemwit  of  the  pabUo  debt  as 
it  appean  from  the  books  and  TrsMima's  ratorna  at  the  close 
of  bnrtnsw  Sept.  M,  18 M,  aooonUng  to  the  new  form  adopted 
April  1,  188J. 

IHTRRCST-BCARINO    DBBT. 


IPJSiJUO 
H)l.itt.iBC 
SIS.80S,30I> 


4ll.Ur7.7M 
Ui.lSI400 


IMol. 


Int.  Dim 


tUkl«l.30O 


Tar.Tadinu 
l«( 

UfitOJMl 
•64.Mi.SIS 

MI.TSJ.MH'    l.imu.4ll 


t 

»ta..3l» 
1,000.114 

S7.8S4 
110.000 

S7,73U 


Aeenud 
Interat. 


t 

07J.MI 

W37J00 

7.377.IW9 

1.8M 

106.000 


m o*4ioa.'Q.-r. 

4M la>l.  g.-M. 

•i 1907.'  Q.-J. 

«»f»M«  omtM.'  Q.-J. 
ftl»«*t«a  ...lj.aj. 

pa«ta*  BKt...!  j.aj. 

•l,»U.'»>Pm»lur  •  r    I.  Iwi):  ai.rWl.iinO  Jan.  I.  IHVO; 

HMMuorn.  1.  lawi;  ».i.;i.:.v>.i  ju.  i.  iwuaMjMt.HMJw.l.  l'Mi;«it.o»t,a«u 

)■■.  I.  IHW. 

DBBT  O.t  WIIIOII  I.XrKRmT  HAS  CSASBO  SI.NOM  MATOIllTr. 
A«Wi»»m«  of  4aM  oq  viiieh  int«mi  li«  mu*!  alna*  maMfltf  U  Id.aji, 739; 
iMiriit  «••  aad  aapald  ia«rw<a.  (10I»1. 

DSBT  BKARI.'VO  NO  LTrHRnT. 


ti.wi;.3«a 


^nwunf. 

IS7.316 
34(1,081,010 

OmiAmiM  (Tf  4*rT«H    . .  i     .    . 

7330,000 

L««  MDOTint  iMid  ta  TrMMTvr*!  cMk 

OoM0irr1lttail«it 

180.000-        7.  .-05,000 
1S3346.-*^ 

40JM43W—      »l,a0l,8O7 

iSvarcarUMMUs 

tl7.t)lS.10« 

t«,SeO.MI0-      «S,S87.1M 
15aw.lKM 

«34I.4;«,0M 

RBCAPITnLATlON. 


Prinetpai. 


ljit«nMt*bearliiK  debt— 
4H» 


Refaodinc  certiacatee,  4<. . 

Knrj  PeasluD  fund.  3s 

Psdfio  RK.  boode,  0  p.  ct. . . 
Debt  on  which  Int.  has  ceased 
Debt  beftrlns  ao  interest- 
Legal  tender  notes,  &c 

OertlSoates  of  deposit. 

Gold  eertlBcatea 

StlTer  oertlflcates 

Fractional  currency 


Total  debt . 


290,000,000 

737,7M.800 

11S,I«4.300 

180.800 

14,009,000 

M,8»,5U-I,1S1,7S7J12 
«,IM6.7S} 

348^738,381 

7,706,000 

8t.Wl.S07 

80,387,112 

«.86S,708-   841,470.012 


11.936.811  1,193. 
201,081 


,694,123 

.i9y.7i)a 


l,T!».«3i.05M 


541,47»,0'.^ 
I'j.ta?.^'  1.742.a«9.9S^ 


Leas  cash  Items  arallable  for  rednetlon  of  the  debt.  ...Stoe.UiM.OtS 

Leas  reeerre  held  for  redemption  of  a.  8.  notes 100,000,000  $906,084,048 

Total  debt,  less  arallable  cash  Items 

Net  cash  In  the  Treasury  

Debt,  less  cash  In  the  Troasnr;,  0.:t.  1, 1888. 

Debt.  lass  cash  In  the -I're.tsarT,  Se^t.  1, 1886 

of  debt  durlns  the  month 


1,433,445.888 
87,«V0.aSL 


i,ae7.54«,sa7 

1.378.174,880 


10.I\«7.0I.S 


UNITED  STATES  TREASURY  STATE.)fEyr. 

The  following  Matement  for  September,  from  the  otBce  of  the 
Treasurer,  has  been  issued.  It  is  baaed  upoa  the  actual 
returns  from  Assistant  Traaaorera,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  September  80;  we  give  the  figure* 
for  August  31  for  comparison: 


OoiJ>-C«ta.. 

Bolllon  .... 


Total  (Old {Atmt) 

Certiacates  issued . . . 
CertlScates  on  hand. 

CertlSc's.  net.(LiaMUy) 

Net  (Old  In  treasnry 

8iLTKit-UuUara.staod'rd 

BulUun 


Total  sUrer (iljsrU 

CertlScatee  lasoed... 
CetiSeateaon  hand. 

Cofttaa'a.  net.(L<iiMIU«) 

Net  surer  In  treas'y 

estates  notes  ...<4jh<i 

Oituflcates  Issued.  . 

CerUOcatas  on  hand. 

CertlSc's.  net.(I.laMUv) 
Nat  U.- JMtee  In  tresa. 
^'atlonal  Bank  niKes.  .. 
UapuaUs  la  Nat.  Banks 

Balueea...  .(AaaM) 

PITBUC  UaBT  A.tO  I»T.- 

Inlmast  <iue.  oi<paid. . . . 

Acerued  Inle  est 

Matured  iifbi 

Inter-t  t>n  matured  d^i>i 
Debt  bearing  mt  Inter'ni 
Int.  on  PiM).  HH.  bunds 


_,.JM^bel<l 


.PBa.Bll.b'ds 

DStBtaodLit  .(LtaMIUit) 
KnMtl  en''cr  nKleemed 
U.  STb'Hids  a  lnt.rad'd. 
Inuch'cas  a  coupons  p'd 

Debt  and  lnter'st.(.4ss<t) 

U'Maint.n«(L4dMM<v) 

Raa're  fur  red.  U.S.  n(»tea. 

Pnod  held  fur  red.'nip.  uf 

mites  u(  Nat.  Banks — 
Fund  held  f  >ir  redemp.  of 

Nat.  fiiiM  bank  notes... 
Firs  p.  c  rnd  ff ir  redemp. 

uf  >at.  Bank  notes 


Redemp.reaV.CLtaMlUvl 
Nat.  Bank  nrvtes  In  pro. 

cess  of  redemp.  ..<Jss«tj 

Net  res'rr«<i.(L<aMltt«] 

Post  iMSoe  devt  acounnt. 

I>lsbur»'it  ofBc.*rs'bal'ce>. 

Undlstnb'd  aas'Uuf  tall'd 

.Satlv'nul  hunks 

CurrKiicr  nnd  minor  coin 

redemption  acoi>UDt 

Fractional  sltrer  cum  re* 

demptlon  account 

Redemption  A  exchange 

■octont  

Treasurer-s  trannrrrb'kii 

and  drafts  uuutandln«. 
Treasurer  U.  -^..avent  for 

pe71n4tlnt.oo  D.CoLbds 

Total (LtoMIUv) 

InLon  U.Col.bds  pd  {A$tt) 

Net fUabauy) 

BaUncpa.d.lnbllilr) 

Net  bnlanre  ...{Aaaetl 
Assets  not  arallable— 

Minor  roln  

Subsidiary  sllrereoln.. 


OSPTBlUnBSO,  UBS. 


LtaSUMsi. 


tsawa,aB 
a3,ta»,74S 


*UC8W,0I8 

iito,a4«.iit7 

40.684,380 


B4A1307 


181.SSI,jaS 
8.738,S»I 

I8C,</II0,I>87 

r.7,«is.ioi 


«»,SSI7,1I8 


4l.»ll.0^1 

7.85-^,000 

1SO,OUO 


7,7j5,0OO 


IJ8I.708 

t«,llw,i'l7 

D.llt«.7»5 

aul  .(41 

3,5.7 

•7,740 
••XJMS 


1»,U0.11S 

8,>17 

)1 

81,106 


itsirts  and 


Ii«.«l9,04' 

43,&i5,a8H 

im,43o,eu 

U8,Se'.i,3<7 

48,n^,ife«a 

77,608547 


187.017,311 


S«,88«,87S 


sn.sii).o«i 

1MI..UU 
]4,413.It5.< 


tM8.«}«,'.ll« 


22,71 1,:I3< 

82i.«ll 

3  031 

198.378 

2  A 178 

7,98^.283 

848.186 

37.l~.in8 
10.030 


.A   n«*    4.*^ 


I«,06S,48S 


174.eSI,S2( 


87.167.078 


•330,r73.^M9 


«7,»«l»fl.34l 
a8,8M.74b 


Ai;a08T  31,  1886. 


8».Uil,780 


lfl.7T4,n47 

IX,;^,!**) 

1.5lU,0UU 


11,195,000 


I.W2.84I1 

M.13.t.ii5V 

4,77;|.I(<I8 

tW>.MU 

3,U8< 

64,410 
0.11,235 


le,3;2.85H 

a.ij8i 


S!,«: 


B7,«7» 


100,000,000 

80,835.8110 

Sti.OW 

ii.i4;,i3» 


17S,0S1,IjV1 
8,lIIK.OIl 


IS7.;8S.«88 


80,018,037 


35,578.647 

8)a,281 

18,48»,«aS- 


3*4.99  l.rSH 


K,715,» 


iee,4ss.sw 


4^322,788 

-3-j%iei.i9r 

888.668 
•7,988.988 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOBAirBJl  ATLOlfDON-Sept.  23 


On~ 

Time. 

Amsterdam. 

3mos. 

Amstflrdam. 

Short. 

Hamburg.. . 

3  mos. 

Berlin 

" 

Frankfort... 

li 

Vienna 

«« 

Tteste 

« 

Antwerp  ..  . 

u 

St.  Petersb'g 

Parte 

Short. 

Paris 

3  mos. 

Genoa  

tt 

Madrid 

« 

Cadiz 

If 

liisbon 

(1 

Alexandria . 

«f 

Constant'ple 

'• 

Bombay 

Dem'd 

Cjloutta 

<« 

New  York... 

>... 

Hong  Kong. 

---. 

Bbanghal.... 

— 

Bate. 


•20-53 
20  53 
20- .=.3 
12-70 
12-70 


12-3^  912-3^ 
122       »12-3 
«20-56 
©20-56 
O20-5T 
ail2-72is 
a  12-7213 
25-4H^»25'5J% 

22:3|,®225i 
25-27  >9a-25-32is 
-i5-42isa25-17i» 
25-60    925-65 
4614946 
4614  946 
52^<>52IS8 


Is.  Sliftd. 
Is.  5 ''led. 


sioHAwea  OS  London. 


Latest     _,^, 
Date.     ""*«■ 


Sept.  23 


Sept.  23 
Sept.  23 
Sept.  23 
Sept.  23 

Sept' '23 
Sept.  23 
Sept.  2a 


Short. 
Short. 


Short. 
3  mos. 
Short. 


Sepr.  24  tel.trfs. 
Sept.  24 


Sept.  24 
Sept.  24 
Sept.  24 


60 days 
3  mos. 


Sou. 


1210 


20-43 
20-43 
20-43 

12-57 


25-32>s 

23ls2 

26t0 


Is.  41Bird. 

Is.  43'.i3d. 

4-82 

3s.  2^a. 

48.  5Vid. 


TFrom  oar  owncorrespondent.  I 

LoNOON,  Saturday,  Sept.  35,  1886. 
Progress  towards  returning  prosperity  is  uninterrupted. 
Commercially  speaking  n<  thing  special  has  transpired  during 
the  week,  but  the  tone  of  advices  from  the  leading  centres  re" 
maios  hopeful  and  the  encouraging  symptoms  are  daily  com- 
ing out  in  bolder  relief.  The  assumption,  therefore,  that  the 
close  of  the  year  will  witness  a  more  distinct  improvement  in 
the  position  seems  to  be  well  grounded.  Railway  traffic  state, 
ments  are  rather  better  this  week  than  last,  and  it  is  a  satisfac, 
tlon  to  know  that  for  the  first  time,  for  a  considerable  periods 
the  receipts  on  the  Northeastern  line, which  principally  serve- 
the  iron  districts,  show  a  slight  increase. 

Altogether  we  have  no  reason  to  complain  of  the  movement 
now  going  on  in  the  trade  of  the  country.  The  strength  of 
foreign  competition  will  keep  in  check  rabid  speculation  as  it 
renders  the  cutting  down  of  profits  compulsory,  consequently 
there  will  be  more  probability  of  business  operations  being 
conducted  on  a  sound  basis.  The  money  market  seems  to  be 
in  a  healthy  condition  and  quite  capable  of  fostering  the 
development  of  a  sound  trade,  but  at  the  same  time  the  fact 
must  not  be  lost  sight  of  that  if  the  inquiry  for  gold  for 
America  should  revive  in  such  force  as  to  necessitate  applica- 
tions to  the  Bank  of  England  some  monetary  disturbance  is 
quite  within  the  bounds  of  probability,  as  our  bullion  re- 
sources are  by  no  means  heavy  and  the  margin  of  unemployed 
balances  is  being  quietly  reduced.  On  the  other  hand  any 
material  hardening  of  money  here  would  attract  supplies  from 
the  Continent. 

Politically  affairs  remain  much  the  same  aa  they  were.  The 
difficulties  in  Eastern  Europe  are  still  unsolved  and  there  is 
always  the  danger  of  the  unexpected  happening  and  thus 
bringing  about  greater  troubles,  but  constant  discussion  on  its 
merits  has  robbed  the  interminable  Eastern  question  of  no 
email  portion  of  its  terrors  for  the  trading  community.  The 
agricultural  interests  are  obtaining  rather  better  prices  fqr 
their  wheat  than  they  succeeded  in  securing  a  year  ago,  but 
with  crops  below  the  average  it  does  not  seem  that  their  posi- 
tion has  been  much  improved  or  that  they  will  be  of  special 
use  in  stimulating  the  home  trade. 

An  influential  meeting  has  just  been  held  of  the  Virginia 
bondholders  to  protest  against  the  continued  repudiation  of 
its  debt  by  that  State.  There  was  a  unanimous  de.-iire  shown 
to  continue  the  agitation  until  a  fair  composition  of  the  debt 
had  been  secured.  Summed  up,  the  resolutions  passed 
amounted  to  the  following  :  That  renewed  efforts  are  neces- 
sary; that  an  assessmeht  shall  be  levied  on  the  bonds  In  order 
to  procure  the  necessary  funds;  that  the  Riddleberger  settle- 
ment is  unacceptable,  but  that  a  reasonable  compromise  in 
view  of  the  resources  of  Virginia  woul J  be  considered. 

On  the  34  principal  railways  of  the  United  Kingdom  the 
gross  receipts  from  all  sources  during  the  first  half  of  the  cur- 
rent year  were  £31,565,508,  or  £441,008  less  than  for  the  cor, 
responding  period  of  the  previous  year.  Including  the  balances 
brought  into  the  accounts,,  the  gross  revenue  was  £31,972,060, 
or  £138,234  less.  The  general  charges  were  £16,459,678  being 
a  decrease  of  £255.931.  Debenture  and  preferred  interest,  &c.> 
absorbed  £1,696,091  or  £93,853  more  than  last  last  year,  and 
the  amount  available  for  distribution  amongst  the  ordinary 
shareholders  was  £4,231,895  or  about  £330,000  less  than  last 


year.   The  actual  additions  to  capital  during  the  halt-year  were 

£9,000,984,  fully  two-thirds  of  this  amount  being  added   to 

guaranteed  and  preference  stocks.     The  increase  in  ordinary 

stock  was  £1,128,801  and  in  debentures  and  loans  £1,619,958' 

The  expenditure  on  capital  account  was  £4,383,670,  bringing 

the  total  expenditure  up  to  £733, 144,040.    The  Stock  Exchange 

Weekly  Ojjicial  Intelligence  remarks  : 

Only  one  company  among  the  English  undertakings,  viz  ,  the  South 
eastern,  made  an  advance  on  the  dividend  it  distributed  for  the  first 
half  of  1885,  giving  S^  per  cent,  aa  agnlnst  3  per  cent,  five  com- 
panies maintained  the  8aine  rate,  viz  ;  Great  Eastern  {\  per  cent), 
Great  Noi thern  (J  per  cent).  Metropolltau  (4  per  cent).  North  London 
(Tij  per  crui>,  and  Rhymney(lO  percent).  The  dividend  of  theTafif 
Vale  was  reduced  3 ■«  pt-r  cent  to  11  "i  per  cent,  of  the  Nnrthe.istern  IH 
percent  to  412  per  cent  (the  lowest  distribution  which  has  been  made 
cm  Northeastern  cimsols  since  th  Ircreaiiiiu)  on  the  Marvport  &  Car- 
lisle I  per  cent  to  6^  per  cent,  on  the  Midland  %  p^r  cent  to  4  per  cent ; 
while  the  dividends  of  the  toUo  vlng  companies  w.re  reduced  Hi  per 
cent:  Furness,  Gr.-at  Wecti-rn.  London  &  Noithwestern,  London  rilbiuy 
&  Southend  and  North  Staffordshire;  and  those  of  the  following  14  per 
cent:  Lancashire  &  Yorkshire,  London  Brighton  &  South  Coast  and 
London  i  Southwestern.  The  rem  lining  six  companies  paid  no  div- 
idend, viz. ;  the  <;ambilan.  East  London,  London  Chatham  &  Dover, 
Manchester  8 Ueffleld  &  Lincolnshire,  Metropolitan  IJiatrict  and  Somer- 
set &,  Dorset.  Of  the  Scotch  railways  there  was  a  decrease  of  "s  per 
cent  in  the  case  of  tiie  Caiedonlan,  and  ^  per  cent  In  the  case  of  the 
Great  Niuth  of  Scotland  while  the  Glasgow  &  Southwestern  and  North 
British  retained  their  previous  rates  of  4  and  2  per  cent.  Of  the  larger 
Irish  railways,  the  Midland  Great  Western  of  Ireland  Increased  its  rate 
from  3  to  Sifl  per  cent,  the  Dublin  Wicklow  &  Wexford  and  Great 
Southern  &  VVi  stern  maintained  their  rates  of  1  per  cent  and  4  per  cent, 
and  thf» Belfast  &  Northern  Couniles  and  the  Great  Northern  of  Ireland 
reduced  their  dividends  by  ^n  and  ^  per  cent  respectively. 

It  will  be  seen  from  the  foregoing  that  the  first  half  of  the 
current  year  was  anything  but  satisfactory  to  the  railway 
interests  regarded  as  a  whole,  but  the  prospect  for  the  current 
half-year  is  steadily  brightening. 

One  of  the  financial  features  of  the  week  has  been  the 

excitement  in  Spanish  securities  due  to  the  military  outbreak 

in  Madrid.      It  is  currently  reported  that  Stock  Exchange 

gambling  has  had  something  to  do  with  the  emeute.      The 

Madrid  correspondent  of  the  Times,   telegraphing  on  the  sub  ■ 

ject,  remarks  : 

"  Now,  the  primary  causes  may  be  stated  at  once— the  utter  despera 
tlon  of  the  Eepubllcans  of  violence,  to  which  may  be  added  the  usual 
speculations  for  the  fall  in  Spanish  funds.  Such  speculations  appear  to 
form  an  integral  part  of  all  these  revolutionary  fliiscos,  if  the  word 
revolutionary  be  not  a  misnomer.  To  show  the  connection  of  the  spec- 
ulations with  what  has  occurred,  and  to  dispose  of  the  ma'ter  sum- 
marily, it  may  be  said  that  oc  Friday  last  large  sales  of  the  funds  were 
effeited  in  M I drid  and  Barcelona  by  the  usual  gamblers  In  blood  and 
stocks,  and  the  explanation  of  tnese  sales  is  now  patent  B  tt  the  effdCt, 
as  on  previous  occasions,  has  not  fully  answered  their  expect -iltons.  as 
national  values  have  remained  relatively  steady,  only  losing  a  small 
liart  of  the  advance  of  the  last  few  weeks." 

These  remarks  may  seem  to  be  rather  overdrawn  and 
improbable,  but  there  is  strong  reason  to  believe  they  are  sub 
stantially  correct.  This  is  not  the  first  time  that  the  so-called 
patriotism  of  Spanish  conspirators  has  been  mainly  evoked  by 
the  desire  to  replenish  empty  purses.  Placed  beside  such  tac- 
tics the  well-known  advice  to  "Get  money  honestly  if  you 
can,  but  get  money  "  seems  allowable.  It  was  asserted  at  the 
time  that  the  Carthagena  outbreak  was  tainted  by  stock  gam- 
bling, and  the  movements  _in  the  funds  conBrmel  this  view. 
Happily  neither  on  that  occasion  nor  on  the  present  did  the 
leaders  tucceed  in  obtaining  anything  commensurate  with  the 
risk  run,  as  in  each  case  the  fluctuations  were  c\)mparatively 
slight  and  the  resulting  depression  was  far  from  heavy.  It  is, 
however,  a  sign  of  the  times,  and  anything  but  a  healthy  one. 

The  money  market  has  been  rather  easier.  During  the 
earlier  part  of  the  week  there  were  occasional  inquiries  for 
gold  for  America,  but  not  sufficient  to  necessitate  any  recourse 
to  the  Bank.  Since  then  the  New  York  exchange  has  ad- 
vanced to  a  point  sufficiently  high  to  check  any  efflux  at 
least  during  the  immediate  future.  But  although  money 
just  now  is  quiet,  a  gradual  hardening  of  rates  seem i  fore- 
shadowed, Next  week  the  demand  will  be  temporarily  ani 
mated  by  the  inquiries  in  connection  with  the  Stock  Exchange 
settlement,  and  later  on  the  Scotch  Term  payments  will  have 
to  be  considered,  besides  the  disbursements  for  cotton,  which 
may  yet  cause  some  large  amounts  of  gold  to  be  taken  from 
us.  Trade  expansion  also  has  to  be  allowed  for.  There  ap- 
pears to  be,  therefore,  every  reason  why  money  should 
harden,  and  there  can  be  no  question  that  the  process  would 
be  rather  rapid  were  any  sudden  appreciable  demand  to  spring 
up,  as  the  Bank  of  England  holds  less  than  33  millions  of  pri- 
vate deposits.  But  for  the  moment  there  is  a  difference  of  1 
per  cent  between  the  open  market  and  official  quotations,  so 
far  as  three  months' bills  are  concerned.  The  week'y  Bank 
of  England  return  does  not  show  any  special  variation  in  the 
position  of  the  leading  establishment.  The  reserve  has  gained 
£133,430,  but  as  the  deposits  held  are  also  some  £311,000 
heavier,  the  proportiaa  of  reserve  to  liability  retuains  prac- 
tically the  same  aa  last  week.  It  is,  ia  fact,  hardly  so  good, 
being  48  48  per  cent  against  48  52  per  cent.    Bullion  shows  an 
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increase  of  £8,180,  against  an  export  on  balance  of   £50,000. 
The  rcserre,   which  now  amounts  to    £13,750,534,   ia  about 
£1,046,000  lew  than  last  year,  and  the  stock  of  bullion  of 
£21,406,304  shows  a  deficiency  of  £973,000. 
The  rates  for  money  have  been  as  follows  : 


OlHi»M«rtet  nut. 


Tndt  Bait. 


Ik«r        Ma    I  Tkrw      Fitr       Sis 
MomtlulllotUJtM  JTaatJU  MMitktj  MsiUJkt 


Aot.ta  *H*H*  -SNtSHMMiN  Horn'].   Mom'l.:  Momt. 
*-    »  SH|tHa*N,*N*  --.*   •  -  Nom'l.  Noa'l.|  Nom-L 

8w«.  •  «NWM  -^SN*  -\m»  -  a  asH  sh»im  smash 
M  nJtiM  -mtm  -vitotatt  *n«3  's  •>!<  ■  —H 

'    M  n«tN« -*N* -•«• ->«(*s  >3  a»(<  •»< 

-    t4  InI«W  -'«)«•  -ISN»  -  »   *3>t  a   »S1»SK— N 


IntcrMt  oOOiMll 


■rack 


OiM*t  HV 


'It    7  to  14 
OatL   Dayt. 


IX-IS4 
«<>!4 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diaoonnt.  the  piice  of  consols,  the 
pr  ce  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  ttree  previous  years: 


(Snalatlon.   •xeladlnc  Td>T 
otkOTbilta 

r»Mi«iiimm 


M.4M.iaf) 
S.I1t>.0M 
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«U.M. 

4  11-1 
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I4MSJM 
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X 

s.i(n.7oa 

MW.«*4 
ULnB,SI« 

ia»«).7M 
luaakii 
««<».•■ 
a^«. 

UtS-Md. 

ata.io>L 
ss-isd. 

•N4- 

siiiotMal  ami  .anal  aMsajwa 


4M(».e. 

ap.aJ 


Mi.  104. 
SS-MIL 


ises. 


»JS».8M 
•.lOi.SSS 

«6,(»i.510 

ia,«KiAii 

tl,lS?.«18 
I4.i«3.7<3 

*4.3aa,Mi» 

47MP.« 

S  p.e. 

101  S-ISd. 

41s.  •<! 

ON*. 

9Hd. 

aK,4».ooo 


Th*  Bank  rml«  of  diaoount  and  open  market  rstea  at  the 
ehlaf  CootinMital  oitiea  now  and  for  the  prerkras  three  weeka 
hav*  been  aa  foUowa: 
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Meaara.  Pizley  ft  AbelJ  write  as  foUowa  on  tlie  atate  of  th 

ballioa  market: 

Ooid-Tkc  onir  wlthdnwaU  fma  tb«  Bank  bare  been  £%n.o«0  Innnr 
cratena,  Inr  IJabnn.    The  •Irnutod  Utr  New  Tnrlr  hM  iil.»..rl*'l  nil  nrrlv 

»''   -•■'-'- Ttpriw!  atJ.iMMi  from  ttw  !•>»•       "■  '  •         (mllM 

>>  >  iirric*  itD'l  a'>.no.>  fnim  Aii- 

inikrk*!   hiM  l>««*n  sfMsiT    •'  '-^^ry 

'If         >••■  "I!.!  il«x  ur  two,  «fui  - 
.!■•  ■  I    :  it'd^riia  •  hjirr  rfii»rkf«t. 
^ '  I   . .  I  < ',  .nmi  from  A  ust  raJ  I*.  X 

'     '  ■  *'>ti*l.  a.Vk.0.0,  Tbe  i\    .  ■».  Airsmera  U.1VI*  ijKfii  xi  1  ^.ujo 


!■ 


•r*— Tito  Preneh  Oorrmmeat  hare  acalB  cr.mo  Into  the 
-  -it««  from  China,  tlM  prlcw  Imi  Inipruved  to 
<4  the  wtek  hare  been  ooiiiipiirtsiit. 

MiUioQ  are  reported  aa  follows: 
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Tenders  for  £1.905,000  Treasury  bills  will  be  received  at  the 
Bank  of  England  on  the  1st  prox.  This  is  merely  a  repeat 
operation ,  bills  to  that  amount  having  been  issued  three 
mooths  ago  at  a  discount  of  19s.  2-8d  per  cent. 

The  Royal  Bank  of  Ireland  have  declared  a  dividend  at  the 
rate  of  11  per  cent.  The  chairman  suted  that  In  the  first  half 
of  the  present  year  trade  aeemed  to  have  reached  its  dullest 
point,  bat  ia  the  last  few  months  there  were  symptoms  of  im. 
prorvement.  They  bad  wiitten  off  £9,000  in  bad  debts  as 
against  £8,000  and  £5,000  in  the  preceding  two  years. 

Stnbbs'  Weekly  OazetU  shows  that  there  were  83  failures  in 
England  and  Wales  dnrinit  the  week  ending  September  18th. 
■fcowlng  a  decrease  of  8.  The  number  to  date  is  3,4.'i !,  or  an 
I  of  319.  The  numl^ier  of  bills  of  sale  registere<l  in  the 
I  313,  being  1  more  than  last  year.  The  aggregate  to 
I  U  8,411.  an  increase  of  399. 


The  wheat  trade  has  remained  in  a  more  or  less  lifeless 
condition.  A  very  small  business  has  been  done  but  at  the 
same  time  a  steaiier  tone  seems  to  be  asserting  itBelf.  The 
markets  just  at  present  are  by  no  means  heavily  supplied. 
Farmers  are  not  evincing  that  eagerness  to  realise  whicli  has 
been  the  characteristic  of  the  opening  markets  of  the  new 
season  for  the  past  year  or  two.  The  weather  has  been  favorable 
for  threshing,  but  the  actuU  quantity  disposed  of  in  the  lead« 
ing  markets  of  England  and  Wales  during  the  first  three  weeks 
of  the  season  was  only  104,050  qrs.  or  about  03,300  qrs.  leas 
than  last  year.  It  would  be  inferred  from  this  that  the  grain 
is  in  comparatively  strong  hands,  and  compulsory  realizitiona 
are  therefore  likely  to  be  less  frequent.  The  avei%ge  price  o( 
home-grown  wheat  for  the  season  exceeds  that  of  last  year  by 
tenpence  per  qr.  Had  it  not  been  for  the  full  average  sup> 
plies  of  foreign  flour  which  have  come  to  hand  a  more  distinct 
impiovement  might  have  been  recorded,  as  the  three  weeks* 
arrivala  of  foreign  wheat  into  the  United  Kingdom  were  734,- 
000  cwts.  less  than  last  year.  In  the  case  of  flour,  however, 
there  has  been  an  increase  of  fully  half-a-million  cwts. 
Naturally  this  tells  upon  the  value  of  wheat  and  renders  the 
establishment  of  an  advance  all  the  more  difficult.  It  was  tha 
heavy  weight  of  fl  jur  thrown  on  the  market  during  the  season 
just  concluded,  that  exercised  such  a  depressing  effect  upon 
values.  Just  now  we  have  contending  influences  to  consider 
Supplies  of  l>oth  wheat  and  flour  here  are  distinctly  lower  than 
last  year,  and  the  harvest  is  not  up  to  the  standard  of  1885, 
either  in  point  of  quality  or  condition.  On  the  other  hand,  the 
quantity  afloat  to  ua  exceeds  that  of  last  year  by  over  300,000 
qrs.,  and  there  is  a  gain  of  about  5,000,000  bushels  in  the 
American  visible  supply,  but  in  the  best  informed  quarters  tho 
opinion  seems  to  be  that  the  market  will  become  stronger,  the 
movement,  however,  being  very  gradual. 

The  following  shows  the  quantities  of    wheat,  flour  and 

maiae  afloat  to  the  United  Kingdom. 

Tklt  teaek,  ,Lattv»tk.  LoMtwtar.           1884. 

Vbeat qn.     I,tf7l.u00       1.645.000  1.237,000  l,47u,000 

noiir,eqiial  to  qra        182,000           IS-l.OOO  152,000            170,000 

Ifalae qra.         373.000          319.000  SOUDOO           17.%S00 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdum  during  the  first  three  weeks  of  the  season, 
the  sales  of  home-grown  produce,  the  average  prices  realized, 
and  other  items,  compared  with  last  season  : 
mroKTs. 
18X6.  1885.  1884.  188S. 

Vbsat ewt.    3,8.N<),476      4,S42.6»7      4.836. 0■^2      4,715.560 

Barley 8.%4.U47  .%39,0.t7  U20.7g2  .KIt.DSS 

OaU I,ll0,52<i  73«,38S  8il'',236  735,g(l« 

Peas lOS.tt.'M         1U7,<I24  7»,019  A«.800 

Baaoa 13-<.A59         328,3S'Z         S04.603         258,136 

bMUanoora 1,867.231       I,420.0'j3      l..'i67,^02      3,097,069 

nour 1,100.880         51)8,267         911,704         784,057 

Sopplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1886.  1885.              1884.  1883. 

Imparts  of  wheat,  owt.  3,8.'i8,476  4,5»2.607  4,834,8.52  4,713.560 

lasportaot  loor l.lo<),8'«0  59s,267        »ll.7oi  7>-8.o.'S7 

adisaalboisgruwu..   1,492,463  8.400,2d0  3.193,IU6  2,032.650 

Toial 8,451. •lai       7,.^81.2i^       8,n43.752       8,127,067 

The  following  statement  shows  the  extent  of  the  sales  of 
bome-grown  wheat,  barley  and  oats  in  the  principal  markets 
eA^Bngland  and  Wales  during  the  lirat  three  weeks  of  tlie 
wsasnni  tSKether  with  the  average  prices  realized,  compared 
with  the  last  two  seasons : 


1B8«. 

1885. 

1884. 

BaU,. 

Pnc€ 

aaln. 

^ 

KaU*. 

^* 

'Hieat,  qra............ 

104,0^0 

7.58H 

14,614 

:  d. 

32    3 

27     5 
18    7 

167,340 
»6.ii07 
23.00'* 

«.   d. 

31    5 
31    2 
19    9 

222.7r.i 
77,3:iii 
2»,Ul2 

(.    d. 

34    0 

Barley 

12    4 

o«u.. ....""":: 

19    9 

Gonyerting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1886.              1885.                1884. 
•b«rt owt.   1.492.465      2.100.289      3.195,196 

■a«IUh    Piaaaol«I    TI«rlieta— Per  «aoie. 

The  daily  dosing  quotations  for  securities,  Sus.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  8  : 

LOHtUm. 


Sllvjr,  j>eroi ..d. 

.HiLiAom  for  money.. .... 

Jonaola  for  aoooant 

Pr'eb  rentealln  Parla)  (r 

U.8.,4>aaori891 

a.  8.  4aof  1907 

iMOiulUn  PnolHo 

';iilo.  Mil.  <k  St.  Paul.... 
Sne, oomnioD  Btook.... 

Uloolt  Central 

'eoiMylvanla 

°hlUdetphlaA  BeadlDk 
New  Ton  Omitral 


10<lI3,g 
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I329g 
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61H 
9>s 
I117M 


424 


THE  CHRONICLE. 


[Vol.    XUU. 


Bonds  Held  by  National  Banks.— Tlie  foUuwine  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Octobsr  1.  We  gave  the  statement  for  Sep- 
tember 1  in  CaRO.viCLE  of  September  4,  page  26:J,  and  by  refer- 
ring to  that  the  changes  made  during  the  month  can  be  seen. 


Description  of  Bonds. 


38,  Act  July  12,  1882.... 

Currency  68 

4^  per  oenta 

4  per  cents 


Total. 


F.S.  Bonds  Held  October  1. 1886.  to  Seeure- 


Pubiie  Deposits  Bank 

in  Banks.  Circulation. 


$8,648,900 

120.000 

4,12t,.500 

9.147.500 


$JO.0J0.H0O 


$87.048.45J 

3.576,000 

66,343, ':00 

114,880,S5O 


$261,S4>i.<»00 


Total  Held. 


$93,697,350 

3.636.000 

60,46^.100 

124.02S,350 

$281.88C,800 


IMFOBTS  AND  EXPORTS  FOB  TBCK  Wkbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,   show  a 

decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $149,012,  against  $7,512,359  the  pre- 
ceding week  and  ?9, 285. 419  two  weeks  previous.  The  exports 
for  the  week  ended  Ojt.  5  amounted  to  $6,576,930,  against 
$6,650,317  last  week  and  |7,60.),143  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(^or  dry  goods)  Sept.  30  and  for  the  week  ending  (for  general 
merchandise)  Ojt.  1;  also  totals  siaca  tha  Deginaiui  of  tae 
fiist  week  in  January: 

rOKBIda  IKPOBTB  AT  NEW  TORK. 


for  Week. 

1883. 

1884. 

188S. 

18S6 

Dry  CKtoda 

Qen'liuer'dlse.. 

$1,947,678 
6.726.202 

$2,324,332 
5,908,980 

$1,692,904 
4,664,086 

$2.179  420 
6,969.592 

Total 

SinetJan.  1, 

DryQoods 

Gen'lmer'dlBe.. 

$8,673,880 

$97,303,970 

219,558,878 

$8,233,312 

$92,017,247 
334.537.101 

$6,350,930 

$77,438,953 
208,847,715 

$236,286,673 

$9,149,012 

$M.037,S3! 
236,975,487 

Total  39  weeks. 

$346,867,84!- 

$326.5r%4.351 

f323.0l3,319 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tl.e 
week  ending  Ojt.  5, 18S3,  and  from  Januiry  1,  1336,  to  date: 

aXPOKTS  FBOM  NBW  TOBK  rOB  THB  WBBS. 


For  the  week... 
Frev.  reported.. 

Total  39  weeks. 


1883. 


$fi,599.4.'30 
2dl, 172,780 


1884. 


$7,110,5^6 
244,325,575 


*267,772.210  $251,131,131 


1885 


$e,«0i,S91 
210,031,612 


$246,637,;03 


I8c6 


$6,576,980 
23v',084,3.7 

$236,631,297 


St.  Loalg. Salem  &  Little  Rock— Ht  Ltiils  &,  San  Fran- 
Cisco.  — It  is  stated  lh4t  the  St.  Liuis  <t  Si.  Francisco  Rail- 
way Company  have  acquired  the  St.  L  mis  Silcm&  Little 
U-Jck  road,  sold  last  week  under  foreclosure  of  mortgage. 

— In  another  column  our  readers  will  find  an  interesting  and 
important  announcement  by  the  Equitable  Life  Assurance 
Society.  It  states  that  after  a  careful  study  of  the  usage  of 
insurance  compinies  at  home  and  abroid  and  of  its  own  large 
expe  ieace  in  years  past,  it  has  now  combined  in  one  form  of 
policy,  all  the  advantages  and  guarantees  which  oansafely  and 
properly  be  united,  and  it  oSts  this  to  the  public  under  the 
name  of  "The  Free  Tontine  Policy."  This  new  policy  is  de- 
scribed as  indsputable,  unrestricted,  non- forfeitable,  accu- 
mulative, and  pajable  without  delays  as  swn  as  it  becomesdue. 
Tlie  public  will  be  glad  to  hail  with  satisfaction  every  step  in 
advance  taken  by  this  company  towards  making  the  life  in- 
surance contract  a  more  simple  and  desirable  one.  The  an- 
nouncement will  be  found  in  our  advertising  column. 

— Among  the  cards  of  trust  companies  published  in  Thr 
Chrg.vicle  to-day  will  be  found  that  of  the  Mercantile  Trust 
&  Deposit  Co.  of  Biltimore.  Tnisompmy  has  a  paid-up 
capitil  of  |.500,000  and  numbers  among  its  directors  some  of 
the  leading  bankers  and  business  men  of  Baltimore.  In  addi- 
tion to  all  ih^.  ordinary  business  of  trust  companies  in  the 
execution  of  trusts,  management  of  estates,  &c.,  this  company 
cfiUs  special  attention  to  its  safe  deposit  vaults  for  the  keeping 
of  securities  and  all  kinds  of  valuables.  These  vaults  are  said 
to  be  perfect  in  all  their  arrangemmts,  with  the  latest  appli- 
ances for  safety  and  convenience. 

—The  Invest'gator  is  the  name  of  anew  daily  financial 
newi-paper,  which  appeared  this  week  under  the  editorship  of 
Mr.  Kinahan  CornwaJlis.  It  appeared  in  good  style  and  form, 
and  with  the  announcement  that  it  was  absolutely  independ- 
ent. Mr.  Cornwallis  U  a  newspaper  man  of  long  experience, 
having  been  formerly  the  financial  edit  jr  of  the  New  York 
Herald, 

— The  business  card  of  Mr.  W.  J.  Meredith  appears  in  the 
Chro.sic^e  to-day.  Mr.  Meredith  Is  a  broker  of  long  experi- 
ence; he  buys  and  sells  stock  and  bondu  at  the  New  York 
Stock  Exchange,  and  also  makes  a  specialty  of  liist-class  in- 
vestment securities. 

—The  usual  quart -rly  dividend  of  \li  per  cent  on  St.  Paul 
Minneapolis  &  Manitoba  stock  has  beeu  declared,  payable 
Nov.  1. 

Anctlon  Sale.'.— The  following  were  sold  at  auction  this 
week  by  Me.ssrs  Adrian  H.  Muller  &  Son.  13  Pine  Street : 

2  .MemUcMliipsln  M  iritime 
Aswiciati.iu  ".f  tlie  Port 
of  New   York,  all  dues 

nald ...$2leacli 

1  JlMUliersbii)  N.  Y.  M"tal 
ExctiaiiKO.  $15  ansess- 
lucut  due $75 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  2.  and 
since  Jan.  1,  1886,  and  for  the  corresponding  petiods  id 
1885  and  1884: 

BXPOST8  AND  IHFOBTS  OF  SPBOIB  AT  HBW  TOBK. 


Bold. 


Qreat  Britain 

Francn 

Qermany .. 

West  ludles 

Uexloo 

Booth  America 

All  other  oouutrlea. 

T»tal  1886 

Total  1885 

Total  1884 


Silver. 

eie*t  Britain 

Fzanoe 

Germany.... ,.,.  .. 

West  Indies 

Uexloo 

BoQth  America 

▲U  other  ooon  tries. 


Total  1886. 
Total  1885. 
Total  1884. 


Eieports. 


Week. 


$1,500 


57,568 


2,500 
7,000 


$C8.56S 

14.24U 

5.00O 


$99,C00 


584 


13,634 


$113,217 
335,006 
284,210 


Since  Jan.l, 


♦12,494,116 

ll,57ii.6.id 

5.471.56H 

d.472,033 


568.573 
637,77i> 


437,220,724 

6,423.880 

37,918.444 


$7,104,571 

217,877 

41.650 

21s,884 


90.885 
103,051 


*7,776,918 
12,8h8.523 
10,788,826 


imporlt. 


Week.      Since  Jan.l. 


J  29 1,990 

12.-i.4'.0 

528,908 

218,H29 

1,554 

2,842 


fl,16i>,573 
3il.2'.i3 
180,41"/ 


4,241 

35,148 

3,20  > 


$42,589 
26,897 
55..^86 


$2,124,210 

2,35,'s,264 

5.823.12(1 

1,969,128 

34,755 

30J,554 

273,839 


tl2,°84„^70 

8,r.ol,372 

ll,4a0,MO4 


♦300 

50,360 

6.861 

746.474 

197.9;  1 

343,t»7(i 

54.795 


$1,400,671 
1.511.671 
2,922366 


Of  the  above  imports  for  the  week  in  laslV,  f 349,5 16  were 
American  gold  coin  and  $3,365  American  silver  coin.  Of 
the  exports  during  the  same  time  $67,068  were  American 
gold  coin  and  $5,000  were  American  silver  coin. 

United  States  Sub-Treasnry.— The  following  table  sho-ns 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ss 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts, 

Payments. 

BalanJ'-e<i. 

Itfile. 

Coin. 

Onin  Uert'i). 

Ourreiu-y. 

Ooj.     2 

"        5 
••        6 
"        7 
"       8 

$ 
1.606,407 
.2.14  2.35- 
2.24X.3S6 
2.021.541 
962.061 
1,343,445 

4.564,315 
2.:64.0ii> 
1.817,526 
1.9i8.97> 
5.514.219 
1,839.758 

$ 
126,2.16,238 
126.2.J'i.747 
126.0.'.7.150 
126.0C6.l5u 
1^5,963.35.', 
I25.8;i0,213 

$ 
4l,6s3.''0n 
41.637.210 
42.50  1.6  lU 
42.ii53,9i0 
38.0i  >.2J0 
37,687.300 

$ 
26, ■179.672 
26. 391.0. )3 
20.131.0xil 
26,010,M19 
2li.191.6S6 
26,143,135 

Total  .1   10.324.197 

17.850.419 

1 



.V  "lores. 

25  nome  Insurani'.i-  Co 1-50 

5  Aiuer  Ex<>h.  Fire  Iiin.C  i.l02'4 
40  Butchers'  ..t  Drovers'  Na- 
tional Kauk 159ifl 

20SeoonrtNar.  Bank 260'» 

S  Nioeiccnlli  Warl  Bank..   96 
300  Cent.  Aiiicr.  Transit  Co.. $74 


Unlisted  Securities.— Following  are  latest  quotations  from 
Petroleum  Boird  and  N.  Y.  Stock  Exchange: 


Securities. 


Amer.  Cottm  Oil  Trust... 

Am.  Bank  -Nule  Ou 

Arafir.  Tel.  ,ft  Cible 

Bauk.ibMeri'h.Tel..  gou.M 
BOHl.  li.  A  K.— New  aUJeK 

Ol.l 

Trust  atampe  I  stock 

BuAt.  H.T.dL   VVtiuL.— dtk. 

Delientures  ..     — 

Brooklyu  Eiev'd-Btock.. 

I«t  luoit 

2<1  mort 

California  Piiciflc 

Ist  mult..  7m 

Chicago  A  Cau.  So 

lat  uiort 

Cout.  Court.  Imp.  Co 

Eeii.A  U.O.Con.d.S.lT.eer 

New  stock,  when  issued 

DttDV.  A  Kio  Kit.v, 

F.quit.  Oas  Co.  of  N.  Y . . . 
Flint  &  Pero  Maiquctte. 

flelelTeii 

QeuifU  Pae.— Stock 

1st  Us 

2il8 

Heinlfrson  BrMcie — istjck 
Kanawha  &  Ohio 

l»ti.re( 

2*1  i>ref  

Boutis,  IstOs  .  ... 

Kf-   'V  M»iLoi 

Little  Rock  ,1  Ft.  Smilh 


Bil.    Aik. 


■V 


10 


ll"!! 

I  93    I 

39     I ! 

102  >a' 103 
73 


9 

"2 

18 

il2' 

18^4 

2:!" 
01 


UIH 

53 

"■■•iV, 

18 

IS 
C8 

4 
ii 


9'a 

"i' 

23 

lis' 

56 
lOV 


l.'i'a 
110  I 
A5 

21     I 
6S1 

72    I 


Securittee. 


Mexican  National 

Prof 

1st  uion.  ...  -       

SlicU.  A  Ohio..  1st  molt. 
M.K.^  r.>  I  ,.-..,  >ir-  se.ll*. 

New  Jersey  ,&  X.  Y 

.\.  Y.  ttt  Ureeu'ii  Lake,  1st 

2(1  mort 

N.  Y.  City  «  Nonhern 

N.  Y.  ji.  Uu.  Te,.— -M-o.  k. 
."J.  Y.  W.  Sh.&  B.— Stock. 
>fnrt.h.  Poc.  -Dlv.  b.iiidH.. 
North  RiT.  Cons.— 100  [i.c 
Peosacola  A  Atlantic — 
Pittsburg  Jt  Woswrii 

1st  mort - 

St.  Jo.  &  Grand  lal 

it.  L.  Ark  A  Texas,  stuck 

1st  luurt  

2d  mort 

St.  Liuia  Ft.  *=.  >t  Wich.. 
S'.PaulE.iiGr.Tr.,lsttjs 
I'ul.  &  O.  Coil.  com.  st.^'ek. 

Pref 

T.  1.  A.  A.  A  N.  M 

lstiiiort..tis 

r:.  s.  Klectnc  Light   

Ctih  Cenlral.— 1st,  6s...- 
Vck-iO.tv  Jdenaia^ 

Istmoit 

2d  mort 

luCMUles .... 

West  N.  Car.— Con.  morl.. 


7>,  «>• 
I3I3  19^ 
41  >a    42^4 


30    I 

20     1 

67     I 

IHi 

9ri 
•i8 
17 


23  >» 


83 

Vs'ia 
98  Si 
4718 


88 


20 

25 


37 
1BK> 
99 '4 


47  "a 
20 
»1^ 
60 


^;xttliittg  VLuii  l^iaatiictal. 


United  States  Oovernment  and  other  desirable 
SECURITIES 

lOB 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  iSew  York  Bfock  Exchange  boiifiht 
and  sold  ou  cimimiswion  for  cash. 

DeiMwIt  accounts  received  and  Interest  allowed  ou  mouthly  balance* 
subject  to  draft  at  sieht. 

HARVfiy     FISK     &     SONS, 
28   Nassau  Street,  New  York. 
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Jhe  jankers'  Cia^ettc. 

DIVIBBIfDS. 

TIM  rollowtnrr  dlrldeodK  have  reeantly  t>om  annooneed: 


Mamt  of  Oompanw. 


Railroad*. 

Atrli  Tnp.  Jc  Santa  Ke  (quar.) 

Coororil  ..  

nr.  Pnul  Mini'.  A  Man.  (qnar.).... 

l'Dtt«d  New  Je-*-)"  li|iiat.J 

I  nan  ranee. 

North  Eiv.r  

^'  -ticooa* 

rrm  e  

I'nloD  i  iiiir.i 


Per 
OmU. 


When 


Bootes  Olotta, 
(I>ay<  itulutivt.) 


S 
2>s 


•1 
S 


So-. 

IVOT. 

\llov. 
!Oot. 


Oct.     II 


JTOT. 

loot. 


Cot. 
o'ci.' 

12  to  Oct. 
'i'DtoNov 

19 

Oct. 

3  to  Oct. 

10 

Oct. 

H    to  Oft. 

10 

WALt.  MTKKSr.  KRinAV.  Octabsr»«.  IMNH-.I  p.  n. 

The  Xonrf  Xarkrt  and  Financial  Sltaatlftn.— Busiaes.s  at 

the  }^ti>ck  IixchnD:;e  h'ti)  continued  so  active  as  to  draw  atten- 
tion from  all  other  matters.  TranractioDS  have  been  very  largo 
in  the  afrgr«gatc,  thoiiirh  showing  some  decrease  the  last  few 
days  from  the  muximum  reached  in  the  early  part  of  the  week. 

The  main  question  which  openrtors  will  now  ask  themselves 
b,  whether  stocks  as  a  rule  have  advanced  as  fitr  as  the  present 
situation  warrants,  or  whether  another  10  or  30  per  cent  may 
reaaonably  be  pnt  on  to  their  prices  before  the  first  of  J;iDU<ry. 
K%A  class  of  stocks,  if  not  each  stock,  should  be  considered 
separately,  as  it  is  pnlpable  that  tbe  rame  influences  will  not 
equally  bear  upon  the  whole  market.  Tbe  Tniuk  lines,  the 
Grangers,  the  Coalers,  the  Southwestern  stocks,  the  Pacifies, 
Ac,  muM  all  be  estimated  on  their  own  merits  ;  and  such 
a  iuecialty  as  New  En^Uod  cannot  be  classed  with  anythiaj; 
elie,  bat  must  be  judced  by  itself,  on  such  information  as  can 
be  obtained  llirou:;h  the  detective  medium  of  the  newspaper 
reporti-rs  or  the  Wall  Strrt-t  agenrie*. 

On  another  pii;r  will  be  found  the  table  of  railroad  earnings 
for  the  month  of  September,  and  although  the  increase  in 
KTOsa  earning  over  the  same  month  in  1845  is  not  quite  up  to 
that  for  August,  the  statement  ia  esceedinf(Iy  favorable,  and 
shows  an  increase  of  over  f8.8C0,000on  sevcntv-eight  roads. 

The  open  market  rate*  for  call  loans  during  the  week  on 
atock  and  bond  collaterals  have  ranged  frcim  3  to  10  per  cent, 
the  usual  rale  to  stock  brokers  being  0O7  per  cent  ;  to-day  the 
ratea  were  4^0  per  c  nt.  Prime  commercial  paper  is  quoted 
at  {4®8  p*f  cent 

Tbe  Bank  of  England  weekly  statement  on  Thursday  showed 
ft  loaa  In  specie  of  £640,000,  and  the  percentaee  of  reserve  to 
liabilitlea  was  ?3  5- 16,  against  41  last  week;  the  discount  rate 
remaioa  unchanged  at  H  per  cent.  The  R^nk  of  Franre 
gained  I3,S2S,000  fr«nc8  in  gold  and  lokt  1,450,000  francs  in 
ailvrr. 

Tbe  New  York  Clearing  House  banks,  in  their  statement  of 
October  2  showed  a  decreaae  in  siirplui  reserve  of 
t8.113,»90,  the  toul  surplua  being  93,063,023,  against  |U,079,- 
873  the  previous  week. 

Toe  fotlowinir  table  shows  the  chaoses  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
•Teragca  of  tbe  New  York  Clearing  House  banka: 


dto 


■parts 

Cirsalaami 

VMdapaalls.. 

LMtBllaMcn. 

Lacal  rcaervr 
Beaervahaid. 


tlUM. 

rtf(.  i. 

3IU 
I- 

Dtfhr^Mas/Vn 


IMS. 

'M.  3 


I«94. 

Oct.  4. 


r.-e.*2.7loor«»3:<n. 
r>,<-  ^Mi.iioi    hpt 
^^.7(»•. 
3y!».  lo' 


:.  1,310  $;»o.i<os,20'i 


i>iii . 


<00 

f,00, 

'H»0 

-J,. .  .aojj 
r>A.3 10.000 

137.839,«    ' 


•  iJ.liA.'i.aiAlDea  «3.1llt.<>l 


«ol  *4l.4»9.fOO 


rt.2  T.oitO 
is.ha.'.^fo 

30-.liW.!KlO 
30.7tJ7.«Oo 

•77,07:. "JS^ 
loe.!«74,0OU 

•2ffl.8!»7.e75 


Exebaase. — The  demand  for  sterling  ezchaof^e  continues  very 
light,  the  miirlcct  l><.'inK  dull.  Hates  have  also  been  quite  weak 
in  consequtnre  of  a  more  lilxral  supply  of  commercial  bills, 
drawn  priocipslly  agiinst  cotton.  Pusced  rate<  have  been  re- 
duced one  rent  during  the  week  and  are  now  quoted  at  4  82 
fend  4  83,  the  market  being  firm  at  the  reduction. 

To-day  tbe  rates  uu  actual  buiineas  were  aa  follows,  viz. : 
Biaken'OOdaTi*  st«riing,  4  81^04  82  ;  demand,  4  >'4i  ?94  84^. 
Cabtaa,  4  f4|94  83.  Commercial  bills  were  4  70^S4  79}. 
CODtloental  bins  were:  Franca,  3  24{93  23  and  5  2l}ua5  22J; 
telchmarks.  01i®04(  and  03®031:  snildera,  80  13-10^39} 
and  40940^. 

Tbe  fotluwing  were  the  ratea  of  domeatio  eschange  on  New 
York  at  the  undar-mentinned  cities  to-day:  Havannati.  miying 
i  discount,  •elliny  (  dis'-onnt;  Charleston,  buying  3  in@^  dis- 
OOttnt,  selling  tmr;  N^w  Orleans,  commercial,  1.50@17.'>  dis- 
oottnt,  bank,  7>  ditcount;  6t.  Louis,  73  discount;  Chicago, 
70  discount. 

The  ratna  of  leading  bankers  are  aa  followi  : 


Oe.o6er  8 

fttm»i •'''■■  ■        luKbUiaon  London... 

Pilasao  

P»)ilfii«'r  .'-rolal 

ra»U(frin.  .i 

itstardam  (calMers) 

Fvnaftfurcnr  ifM<n-'ri  fr«1f«hmi»r1ral 


Ma<y  nays. 


4  82 
4  8'i<4<>4  arn 
4  7ti:it*4  8'>>4 
ft  V5    •»  2)1^ 
80l«i«»30''» 
II4<«.*».<^ 


Dtmtnd. 

i'an 


S  22>«*5  3iri 
40    a40ii« 
65    SM5>s 


Coi  ns.— The  following  are  quotations  in  gold  for  vanous  coiil ; 


Sovereigns 94  S3 

Napoleons 3  81 

X  ±  Relelimarks.  4  7.5 

X  Oollders 3  96 

^pao'bDoabloons.lS  55 
Met.  Doubloons. .15  55 
Pine  gold  bara.. 
Fln«  sliver  bar* 


•$4  87 

«  S  89 

•  4  80 

•  4  00 

•  15  65 

•  15  65 
Paris !«  prem 
96T»»  97\ 


Silver  ^s  and  'as.  —  9nSi-9    par. 

Pive  francs —  ^2    •  —  ii4 

Mexican  dollars..  —  7t  %»  —  fru 

Do  ououminero'l.— 75>«»     

Peruvian  sola —  TVi^a  —  7-)  >« 

Enrllati  silver....   4  80    a  4  86 

U.  S.  trade  dollars       74    •    

D.  S.sllverdoUars—  9U>a9    llO 


DuneaA  >•  dimes.  —  9&>i4    par. 

United  States  Bonds. — Government  1>ond8  have  been  quite 
active  the  past  week,  though  piices  have  not  changed  much, 
exoppt  f < T  the  48,  which  advanced  a  little. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  folic wa  : 


ntterert 

\Ptriodt. 


4>M,  1091 

«>98,  1891 

4a,  1907 

4a.  1907 

3s.  option  U.  8.. 
da.  eur'cy,  '95.. 
Sa.cur'ey,  "96  . 
Sa,ciJr'c7,  '97. , 
Sa.eur'rjr.  '98.. 
68.  onr'fj-,  "1(9.. 


Oel. 

a. 


Oct. 
4. 


Oet 
5. 


re«.Q.-Mar.  •I12«4|nr238 
euup.  (,  -Mar.l  U2>«    112>>.|' 

-  -  '  '.-Jan.  •  128*1  I2914' 
.-Jkd.  \  '.if  I  '.2i<  I 
Fen.  I  -a'H  "100 
A  J.  -lan^  •12«'«' 
4i  J.  •12<»g*;23»»t' 
A  J  I  l:<l'«j'13IVi, 
A  J.-13<H-1S4V|" 
A  J.Wl3«    I'lSd    I' 


112S». 

1123.! 

128T, 

100 
HOW 
128  »8 
I3:>> 

136  >9 


OeL 
a 


Oel. 
7. 


112«« 

II214 
129 
12i» 
100 
120 

una.'' 
ISPb 
IS4I>B 
13(1 


11S>4 

112\| 
12n  , 
I287g| 
100  I 
12«i« 
128     I 

isml 

136    I 


Oct. 

8. 

•iTsH 

•112^ 
M-.S'b 

128l)g 
•100 
•12«>« 
♦158 
'13i>e 

184% 
186 


*  ma  la  tbe  prioe  bid  at  thg  morulnK  board :  no  toia  woa  made. 

State  and  Railroad  Donds.— The  dealing  in  State  bonds 
have  been  quite  active,  as  follows:  $73,000  Virginia  8s ucferred 
at  11-}:  $210,000  do.  trust  receipts  at  11-};  $20,000  Louisiana 
consol.  48at  78J-0;  $7,000  North  Carolina  consol  4<  at  00}- 
100|;  $16,000  do.  special  tax  at  10};  $6,000  Tennessee  settle- 
ment 3s  at  77^;  $6,000  do.  6s,  new,  at  03};  $32,000  South 
Carolina  C',  uon-fundablc,  at  6}-};  $2,500  do.  O.s,  Brown  con- 
sols, at  100-110;  $2,000  Alabama,  Class  A,  at  102}. 

Railroad  bonds  have  been  pretty  active,  in  sympathy  with 
tbe  stock  market,  and  they  have  also  been  strong  snd  improv- 
ing as  a  rule,  the  tone  of  the  general  market  being  good.  New 
York  Ciiy  &  Northern  bonds  have  had  an  active  Hpeculntion  on 
rumors  in  connection  with  the  New  York  &  New  Kngland 
affair,  the  price  fluctuating  widely.  The  Texas  &  Pacifies  have 
again  been  prominent  for  streD:{th  and  activity,  and  Erie  3ds 
early  recovered  the  decline  of  last  wtek. 
The  closing  prices  and  rangeof  a  few  loading  bonds  are  annexed : 


ITana  of  Bond. 

Oteatdf. 

Bang*  tituw  Jan.  1,  '86 

Oel.    l.!Oe«.  8. 

LolaL 

BiQluat. 

n.  Y.  U  E.*  Weat.- 

2do<mM>l.  6ii.ex.Jnne, '86,  op 

90  >« 

101 

76»8  Jan. 

1034  S«pt. 

t>4 

7  7  "4  Kei>. 

96>4  Bent. 
105     Juno 

W<«t8hor»'.  k-ii.ir.  Id 

lOl'a 

idiif 

10"»8  Anit. 

Texas  A  I'n            :     -          '    roe. 

nv 

72  ^ 

4Si«Juu. 

Tl\  Oct. 

Do                                        rrr. 

!i\ 

57  «, 

:m     May 

nmAii^ 

Dii                                      If       .'it) 

Hm 

3ii3Muy 

eiSiOcfc 

H.n     ■                                                      .,        7wiV 

51     Jan. 

80%  gat 

All                                                                    1     27»a 

?0>tMar. 

.V.  ■»                                                                       97 

8 1     .>iny 

9  'U  TdS* 

N.  Y.  1  lly  A  Ni>r  .  ti-u  il-.tr.rce 

71 

94     Jnn. 

78  H  0^^ 

Ua.  Kaua.  A  Toxaa,  gva.  ti» 97 

o'le 

87N  May 

g^HO^ 

Do           do           Ken.  5a HiS| 

87>« 

7:'«M«y 

871;  Oot 

Inter.  A  Gt  NorttaeiD  ep.  Oa 

88  >« 

80 

84     Mar. 

BO     Feb. 

Railroad  aad  Mlscelianetiaii  Htocka.— The  market  contin- 
ues exceedingly  active  and  the  transactions  have  reached  very 
large  totals  every  day.  The  bullish  feeling  has  not  yet  spent 
itself,  and  tbe  market  was  at  times  very  buoyant,  and  prices  of 
many  specialties  have  been  advanced  since  lust  week.  The 
oast  few  days,  however,  there  has  been  some  reaction,  under 
the  lead  of  New  York  &  New  Englund,  and  there  have  natu- 
rally been  large  sales  to  realize  the  profits  already  secured. 

Ill  Uje  .«arly  dealings  some  weakness  and  irregularity  were 
caiiBciT  by  the  threatenini;  attitude  of  Pennsylvania  toward  the 
trunk-line  p<iol  and  also  by  the  publication  of  a  lett<>r  from  the 
Governor  of  Pennsylvania  criticiiing  the  pool  and  the  coal  com- 
bination. Prices  quickly  recoveretl  from  this,  however,  and 
■  he  coal  stocks,  cs[>ucially  Reading,  were  quite  strong  afterward. 
Foreign  buying  has  again  been  a  feature  of  the  market,  and 
has  a<iiti8ted  the  upward  reactions. 

New  York  &  New  England  has  still  been  very  prominent, 
and  the  dealings  have  been  heavy.  List  week  the  highest 
price  reached  was  37f;  on  Tuesday  of  this  week  it  jumped  to 
(I8f ,  and  then  a  aharp  fall  commenced  which  carried  it  down  to 
.58}  on  Wednesday,  from  which  point  it  has  recovered  somewhat. 
The  same  vague  rumors  mentioned  last  week  in  regard  to  a  com- 
i>iaation  or  consolidation  of  roads  have  prevailed.  Western 
Union  was  sent  sharply  upward  early  in  the  week,  and  subse- 
ijuently  the  other  Gould  stocks  were  advanced — Missouri  Pacific 
quite  rhirply  and  on  large  transactions.  Manhattan  Elevated 
hxs  alito  had  a  fair  shard  of  attention  and  reached  higher 
flgnrea. 

The  Vanderbilts  have  been  very  strong,  Canada  Southern 
and  Michigan  Central  being  specially  active,  and  advanring  on 
the  report  of  prospective  diviilends  to  be  declari-d  in  Decem- 
ber., Oiher  stocks  prominent  for  strength  huve  been  Canadian 
Paciflo  and  C.  C.  C  <&  I.,  and  to  a  small  extent  the  Nickel- 
Platrs,  while,  o  i  the  other  hand,  the  grangers  have  been 
generally  weak  on  bear  rumors  from  Chicago,  the  most  promi- 
nent speculator  there  being  reported  aa  a  free  a<-ller  of  St. 
Paul  atock. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  tVEEK  ENDING  OCTOBER  S,  AND  SINCE  JAN.  1,  188S. 


BTOOKS. 


Active  HH.  Stock*. 

Oanudlaii  Pacitlc 

Canada  SiiuUiein 

Central  of  New  Jersey... 

Central  Paclflc 

Cbesapeake  &Ohio 

Do  Istprel. .. 

Do  2dpref 

Chicago  &  Alton 

ClilOMgo  BurllnKton  &  Qulncy 
Clilcak-o  Milwaukee  &  St.  Paul. 

Do                               pref- 
Ohlcago  &  Northwestern 

Do  pref 

Chicago  Rock  Island  &  Pacitlc 
Ohlcago  Bt.  Louis  &  Pittsburg 

Do  pref. 

Chicago  St.  Paul  MiLn.A  Oiu 

Do  pref. 

CleTelaudCol.Cln.&Indianap 
CohimbUB  Hocking  Val.  <kTol 
Delaware  Lackawanna*  West 
Denver*  RioG..  at^scBsm't  pd 
£ast  Tennessee  Va.  &  (in.  R'y. 

Do  Istpief. 

Do  2d  pref. 

EransvUleATerre  Haute 

Fort  Worth  &  DeuverCity 

Green  Bay  Winona  &  St.  Paul. 
Houston  *  Texas  Central.. 

nUnois  Central 

Indiana  Blouiuingt'n  A  West'u 

Lake  Erie*  Western 

Lake  Shore  &  Mloh.  Southern 

Long  Island 

LouisvUle&  Nashville 

Louis.  New  Alb.  &  Chicago. . 
Manhattan  Elevated, oonsol. 

Meini>his  &  Charleston , 

Michigan  Central 

Mil.  Lake  Shore  <fe  West 

Do                               pref 
Hlnneapolls  &  St.  Louis 

Do  pref 

HlBBOuri  Kansas  <Se  Texas 

Missouri  Pacitlc 

Mobile  &  Ohio...  

Nashv.Chatiauooga^St.  Louis 
New  York  Cential  &  Hudson. 
New  York  Chic.  &  St.  Louis 

Do  pref. 

Wew  York  Lake  Erie  &  West'n, 

Do  pref. 

New  York  <t  New  England 

New  York  Ontario  4;  Western. 
New  York  Susq.  &  Western. .. 

Do                             pref. 
Norfolk  •&  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohlo&  Mississippi 

Ohio  Southern 

Oregon  &  I'rans-ContlDenial. 
Peoria  Decatur  Evansville. . . 

Philadelphia  &  Reading 

Bichniond  &  Danville 

Richni'd  &  West  P'ntTerminal 

Eoohesler  &  Pittsburg 

Bonje  Watei  town  &  Ogdensb'g 
Bt.Luuls  &San  Francisco 

Do  pref 

Do                       iBtpref 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  <&  Manitoba. 

Bouthern  Pacitlc  Co 

Texas  &  PacUlc 

Do  trust  cert 

Union  Pacific... 

Wab.  St.  L  &P.,  P.Com.rcpls. 

Do  pref 

miacellaneoua  Stocks. 

Colorado  Coal  (St  Iron 

Consolidated  Uas  Co 

Deliiware  6i  Hudson  Canal.. 

Oregon  lnn'ri)venient  Co 

Oregon  Railway  &  NaT.  Co.. 

PacitlcMail 

Puiluian  Palace  Car  Co 

Western  Union  Telegraph... 

Kxpreits  Stocks. 

Adams 

AuierU-an 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
Atchison  Topeka  A  Santa  Fe. 

Atlantic^  Paclnc 

Boston  &  N.  Y.  Alr-Llne,  pref. 
Buttalo  Ko<h.  A  Pittsburg.... 

Central  Iowa 

Cincin.  Ind.  8t.  Louis  &  Chic 

Cincinnati  Wash.  &  Baltim're. 

Do  pref. 

Manhattan  Beaeh  Co 

Morris  &  Essex 

New  York  Lack.  &  Western.. ^ 

Oregon  Short  IJne 

QolbksllTer  Mining  Co 

Do  pref.... 

Bensselacr  &  Snratoga 

Klchniond  *  Alieg.,  receipts.. 
Bt.  Louis  Alton  &  Terre  Haute. 

Do  pref. 

Cameron  Coal 

Eoniestake  Mining 

Maryland  Coal  Co 

New  Central  Coal 

Tennessee  *  oal  «V  Iron 


HIGHEST  AND  LOWEST  PRICES. 


Saturday. 

Oct.    2. 


68  68>4 

56%  5741 

6II4  62>e 

48  48>s 

9  0 

•16  18 

*11  12 


13708  13708 
'JII4    S»558 
120^  121 

11678  11712 

142  142% 
I26I3  127 

' 14 

*31   34 

491i!  5138 

11314114 
641-2  66 
3214  3278 

13612  138 
33   33'8 
121a  121a 
72%  7314 
2812  2878 

S'Jis 


11%  12 
36%  36% 


161a  16% 


90%  91=8 
93   93 
49^8  50  »8 


142% 

40  la 

90 
•611a 

92 

20% 
*45 

3512 
lllH 

I6I2 

65 

IIII4 

9 


144 
40 13 
9II4 
63 
92 12 
20% 
46 13 
36 14 

Hi 
161a 
65 

112% 
9 


34%  3558 

76  76=8 

57%  6258 

2OI2  2158 


•7 
22 

*16i4 
45 
28% 


71a 
22 14 
17 
45 
28% 


6II2  6218 

28  2812 
16%  16% 
3318  33% 

29  ig  29 14 

3458  3578 


30 

*7 


30 14 

7I2 


♦311a 

65 
1121a 

5714 
109 14 
1171a 

39% 

17 

181a 

60% 

19% 

36 


321a 

65 14 

II212 

581" 

10914 

II8I2 

4018 

17 12 

191a 

61=8 

20 
3612 


28I4    285e 

78%    7812 

105 12  106% 


104  IO514 
5612    57-78 

144  14478 
73%    74% 

'141  143 

*105  107 

58  59 

•125  128 


918      9% 
IOI14IOII4 


ns   18% 


Monday, 

Oct.  i. 


67%  70 

56%  59^ 

6OI4  61% 

48%  4876 

*9  IOI2 

•16  18 

-10  12 


136% 
9368 

121 

115% 

I4214 

12678 
*12i2 
*30 
50 


1371a 
9514 
121 
117 
I4214 

12678 

14 

33% 

5114 


64I2  66 

3214  33 

135 12  I3718 

33  34 

1178  I2I2 

73  73 12 

28  28 

90  90 


aiifl  1212 

36       36 
135     I3518 
*16        17 
13        13 
9014    91% 
93        9314 
50I9    51% 
55%    55" 
143     149 
401a    43 
891a    92% 


•62 
*91ia 


63 
921a 


Taesday,      Wednesday,    Thursday. 
Oct.    5.  Oct.    6.  Oct.    7. 


69%    71 
59>4    62% 
6II3    631a 
49       49% 
-91a 

•16     

•11      


137%  139 

9514    96i« 
1211a  I2II2 

Illil2ll7% 

14314  I4314 
126  12612 


3212 

5078 

1131a 
65% 
3212 

137 
331- 
12% 
73% 
28% 

•87 


32I2 
51% 
II3I2 
66% 
33 

13878 

34 
12% 

75 
29% 
89  la 


135  135 
16%  16% 
13   13 
9178  93 


2014  2014 

*45  4612 

3514  37 
111  112 

•16  17 

65  65 

111=8  112% 

•878  9 

211a  2II2 

34=8  351a 

76  7612 

62%  6818 

•2078 

718  7% 

2II4  211a 

*16i4  17 

4478  45 

2814  281a 

61  61% 

2i%  28=8 


32%  3314 
30  3018 
33I4    35 


29% 
•614 
77  la 
32 
641a 

'111 

•57 

109 12 

118 
39% 
I714 
ISifi 
60 
19 
351a 


30 

8 

771a 

32 

66% 
II3I2 

58 
109% 
118 

3912 

18 

19 

6178 

191a 
361a 


28I4    28% 

78 13    78% 

103     1051a 


IO314  1041a 

5578     57I4 

14312 14412 
7418  7814 


Slig 

5(i 
146% 

42 

91% 

6278 

93 

20% 

4612 

3678 
II2I4 
■161a 

65 
II213 

878 

21% 
35% 

7712 
62 


53 14 
56 
I4914 
43 
93% 
64 

9378 

20% 
4612 
371a 

11578 


65 

11312 
912 

21% 

3lil4 

78I4 
68% 


7ie 
•2II2 
*16ia 

4478 

28=8 

6178 

28 

I6I2 

33 

29% 

351a 
145 

30 

'61a 

77 

32 

66I3 
112 

58 
110 

11712 

39% 

18 

I8I2 

61% 

20 

37 


7II4  72% 
62%  6414 
62 14  63% 
49  >a  49 12 
10%  10% 
18  18 
•10       12 

142  142 
13878  139% 

94=8  95% 
12112  121% 
117     118 

143  143 
12614126% 

13%    13% 
•31        35 
5078    51% 
II314II4 
66       6978 
325g    33% 
I3714  138% 
33%    34 
12%    I214 
74%    75% 
281*    ""■ 
87 


29% 
89% 


22%    23 
12        I214 


134%  134% 
16=8    17 


92       93% 


5158    52% 


149     I5OI4 


7% 
22 
171-j 
45% 
28% 
62 'i 
28% 
16% 
3378 
30 
36% 
145 
31 

7%: 

78 

33 

67% 
113%' 

58 
11(1 

llSJrt 
40>4' 
18% 
19 
63% 
2II4 
38% 


93  94 

64  64 
93%  94 
21  21 
46  4678 
3678  377e 

115  116% 

16%  16% 

65  65 
II3I4II4 

9  9 

*21  22 

35%  36% 

7768  78 

58%  6414 

2158  22% 

7  7% 

22 14  22 14 

16%  I7I4 

.1478  45 

28%  2914 

63  6358 

28I4  29 

15%  15% 

33=8  34=8 

30  30% 

35%  3678 

140  140 

30  31 


28I4    29 

78%    79 
104%  105% 

29%    20% 
104      10478] 

56        57% 
144      144 

76%    78% 


77% 
32% 
65% 

114 
58 

109% 

118 
39% 
18 
18% 
6214 
20=8 
37% 


77% 

3278 

66% 
114% 

58 
109% 
118% 
39% 
18% 
20% 
63% 
2078 
38% 


28%    28% 
78%    79% 
10414  105 


143     143  141%  141% 

105%106i4  105     106 

58%    60  59 14     60 

'125     128  125     125 


91%  91% 
9%  978 
101     101 

5478  2479 
♦17%    19 


•414      4% 
7%      7% 
15        15 
140%  140% 


9514    9514 

10       10 14 

'100     

28        28 
18%    19 


24%    24% 


9 
*33 


9 
37 


IS'g    1878 


13%    13% 
66 14    67 


•4  4% 

7%      7% 


105%  105% 


♦6 
•24 


7 
25 


•33  37 

85  85 

1878  19 

20  20 


66%    67% 


4%        478 

8%      8% 


10478  106 
56I4    5658 

144  144 
7578    7714 


7114  7214 

61=8    63% 

62%    6278 

49%    49% 

10       10 

18        18 

•10       12% 

143     143 

139 14  139% 

94       95 
121      121% 
116%117i4 
142%  14278 
126%  127 
12%     12% 
33        33 
50        51% 
112%  112% 
69%    71 
32%    33 14 
137%  138 
33%    34 
12%    12% 
74 14 
29 
•87 


5 
29 
89% 


11% 
•35% 
13;-)% 

16% 
♦12 

91 

93 

50% 

55% 
149 

41 

91% 

66 

93% 

21I4 

45 

36I4 
115% 


11% 

39 
135% 

17% 

13 

92% 

93 

52 

55% 
I5014 

42 

93% 

66 

94 14 

22% 

48I4 

37% 
116% 


65 
112% 

914 
22 
35% 
7714 
59 14 
21% 

7 
22 
17 
45 14 
2878 
63% 
28 14 


65 

113% 
978 
23 
35% 
77% 
61 
22 
"7% 
22 
I7I4 
45 14 
29% 
63% 
28% 


33%    3414 
30       30% 
36%    38 14 
■144      147 
29%    30 


77%    78 
32%    32% 
65%    66% 
114     114 

58%    58% 

109%  109% 

II8I4  119% 

38I4    38I4 


19%  2014 

61%  62% 

20  20% 

37%  37% 

28%  28% 

79  79% 

104     105%! 


Friday, 
Oct.     8. 


71 

72 

62 

63% 

62 

63 14 

48% 

49% 

10 

10 

17 

17 

11% 

11% 

138% 

139 

93% 

94% 

121%  12178 

115%  116% 

142%  14278 

125%  126% 

I314 

I314 

3214 

32I4 

4978 

50% 

69 

7OI4 

32 

33 

137 

13778 

32% 

33 

11% 

12% 

7478 

74''« 

28% 

28% 

Bales 
of  the 
Week, 
Shares. 


Range  since  Jan.  1, 1886. 


Lowest. 


19       20% 


91%    92% 
"5078  "si 78 


149     14978 
42       42 
91%    92% 

•65        67 
93%    9378 
21%    21% 
46%    47% 
36%    37 

115%  116% 
16%  1678 
65        65 

112%  113% 
9%  10% 
2314  2414 
3514  35% 
78  78 
59%    62% 

♦20%    22 
6%       6% 

•211.1     22I4 

•16%     I714 

•45        4514 
28%     29 
63%    63% 
28       28 14 


33%    34% 
29 14    30% 
36%    38 
144     144 
30       30 


84,478 

127,960 

63,498 

5,703 

450 

512 

105 

120 

4,730 

210,160 

1,164 

41,088 

835 

2,775 

375 

260 

37,455 

1,127 

35,901 

11.542, 

106,5R0 

4,395 

1,975 

6,390 

3,561 

20 

200 

1,050 

210 

615 

11,220 

2(i0 

204,325 

625 

91,046 

312 

26,580 

3,700 

44,999 

800 

3.450 

2,770 

6.370 

146,527 

54,131 

750 

2.300 

34,942 

10.990 

4.250 

97,980 

3.335 

409,394 

1,546 

2,849 

1,933 

1,105 

2,550 

6,.j50 

28,006 

11,660 

260 

39,140 

6,295 

472,782 

220 

5,300 


♦32 

66 
II414 

58 
109% 
118% 

38% 

19 

1978 

61% 

20 

36I4 


33 

66 

114% 

58% 

109% 

119% 

38% 

19 

20% 

62% 

20% 

3714 


105%  106 

56%    57% 


76%    77% 


14214  I4214  *141  143 

105     105%;  105  105 

59       59    I     60  61 

'125     128       127  127 


978    10% 
101     101 


29 

19 

97 

5 


105     106 
32       32% 
6%      6% 


160     160 


37  37 

♦83  89 

1878  187g 

19%  19% 

14  14 

14%  14% 

64  tUi- 


29 

19 

97 
5% 
8% 


10678  10678 


6%      6% 
24%    24% 


37       3978 
"l8%  "18% 


14%    15% 
14        14 
65       67 


9%       978 
100     102 
28%    28% 
♦18        19 


5  5% 

379      9% 


28I4    28I4 

78%    79 
104%  105 

2978    2978 
106      106 

56%    57 
144     144 

76I4    77%' 

141     143 
106     106%| 
61%    61% 
125     128 


874 

2,500 

7,220 

2,130 

1,850 

724 

8,788 

3.170 

36,490 

78,995 

94.870 

7,712 

19,730 

3,640 

6,153 

16,320 

200 

5,740 

55,660 

1,930 

346,574 


61  Feb. 
34%  May 

42%  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
138  May 
128%  May 

82%  May 
116  May 
IO414  May 
135  Jan. 
120%  May 
9%  Mar. 

26%  Mar. 

35%  Mar. 

97     Mar 

43%  Mar. 

2678  May 
115     Jan. 

21%  May 

11%  Oct. 

67     Sept. 

28  Sept. 
67%  Jan. 
15     May 

8  Jan. 
25     Mar. 

134  Aug. 
12  July 
7%  July 
76%  May 
80  Jan. 
33%  May 
32     Mar. 

120     Jan. 

29  May 
61%  May 
22  Jan. 
50%  Jan. 
16%  Mar. 
40%  Mar. 

21  May 
100%  Mar. 

11     May 

43%  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 
75  Mar. 
27%  Sept. 

3%  Jan. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

30%  Mar. 

7%  Apr. 

17%  Oct. 

44%  Mar. 

12  May 
23%  May 


Highest. 


72%  Oct.     6 

64  %  Oct.      6 

64     Sept.  24 

50%  Sept.  29 

13%  Jan.     8 

21  %  Jan.     6 

15%  Feb.  13 

146      Aug.  11 

140     Jan.     5 

99     Sept.  20 

12.'i%Sept.  20 

119%  Sei)t.  22 

144     Aug.    9 

131      Feb.   17 

15%  Jan.     5 

36%  Aug.    7 

51  %  Sept.  29 

116     June:*  8 

71     Oct.      7 

38%  Feb.  17 

140%  i^ept.  24 

35      Pcpt.  30 

13%  Sept.  13 

75%  Oct.      6 

30%  i-ept.  23 

91%  Sept.  15 

25%  Feu.     1 

13%  Aug.  20 

37%  July  20 

143%  Feb.     9 

2878  Jan.     5 

18%  Jan.     5 

93%  Oct.      6 

100     June  21 

53%  Oct.      5 

59     Sept.  14 

150%  Oct.      6 

43%  Sept.  23 

■  94      Oct.      6 

71% June    3 

95     June  10 

23  June  9 
51%  Jan.  4 
37  7e  Oct.     6 

116%  Oct.  6 
17  Jan.  5 
69%  Sept.  10 

114%  Sept.  20 
10%  Oct.  8 
24%  Oct.      8 

37  %  Sept.  24 
81%  Sept.  24 
68%  Oct.  5 
22%  Sept.  29 

8%  Jan.     2 

24  %  Sept.  22 
18%  Aug.  6 
47  Aug.  6 
29%  July  27 
63%  Oct.  6 
29%  Sept.  22 
19  Jan.  4 
35%  June  21 
32%  Sept.  15 
38%  Oct.     7 

150     July     1 

38  Feb.     2 
7%  Sept.  29 

81  Sept.  22 
33%  Sept.  27 
67%  Oct.      5 

115%  Sept.  14 
67     Apr.  12 

114     June  16 


19  119%  Oct. 


21  May  4 
747b  June  3 
87%  Jan.  18 
16  June  8 
93  May  4 
49  Feb.  23 
128  May  3 
60%  June    9 


97b    10% 
'100     102 
20       30 


140%  140% 
"32%  32% 
'♦'24% '25 


38       38 

♦80       85 
18%    18% 


15  16% 
14%  14% 
66        66% 


5  5 

9  9% 

1478     1478 


10678  10678 

32%    34 


24%    24% 


38 
♦80 


38% 
86 


16 
15 
65 


16% 

15 
66% 


130  138     Aug.  21 

322  101%  Jan.  28 

405    51     May  15 

41 119     Mar.  26 


105 

11,320 

41 

447, 

500 

100 

5,550 

9,770 

420 

320 

178 

950 

200 

.■iOO 

100 

100 

2,81 'O 

100 

741 

270 

1,915 

1,200 

4,300 


8478  Aug.  18 

7     May     4 

96     Apr.     3 

22%  Sept.  23 

13     Mar.  24 

70     Jan.  18 

2%  June  10 

5     July    2 

13%  Aug.  16 

132%  Jan.     9 

100%  Jan.  20 

19%  May     8 

4%  June    2 

20     May  17 

155     Jan.  21 

2     May     3 

27     June    2 

80     June  26 

9     Jan.  13 

17     Mar.  13 

978  Apr.  20 

9     May     4 

38     Mar.  25 


7 
24 
8 
8 
5 


41%  Ai>r. 
19  Oct. 
20%  Oct. 
63%  Oct. 
2178  Si  pt.  20 
38%  Sept.  20 


30%  Aug.  6 
111  Feb.  8 
108%  Feb.  13 

31%  Mar.  6 
10978  Sept.  14 

67  Jai..  2 
146%  8.  pt.  27 

78%  Oct.      5 

150  Feb.  12 

111  Aug.  10 

66  Feb.  26 

130  J;me  22 

95%  Oct.      5 

10%  Oct.     5 

101  %  July  23 


1 
5 

1 
7 
7 


30%  Oct. 
22%  Jan. 

101     Oct. 
5%  Oct. 
9%  Oct. 
21%  Mar.    6 

144     June  18 

109'    June    1 

34      Oct.    8 

8     Jan.     6 

29     July  16 

170  July  29 
10%  July  a 
46  Feb.  3 
95  Feb.  16 
21  June  1 
23  Jan.  6 
16%  Feb.  16 
15%  Feb.  15 
70     Sept.  29 


•  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board.  t  Lower  prloo  Is  ex-dlvldend. 
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qUOTATIONS  OP  STATE  AND  KAILKOAU  BONDS,  OCTOBER   8,   1886. 

STATE  BONDS.  


rtlM-UKlTIBB. 


ihllninl  ■■-"  A,  IINM. 
UUM  B.  »•.  1906 

a—*c,u.i»o« 

•«.  lo-aMTisoo 

Alkkiau— 0*.  fnndad 

1>,  L  Rock*  Ft.S.tM. 
1;  Kemp.*  L.Roek  RR 
Tf.UR-f.B.A.N.O.  RR 
T>,  Mlu.  O.  A  K.  R.  RR. 
r»,  *!*»«•••  r«rt    RR. 

Oeornte-T*.  goU.  1S90 . . 

Louawii»-7>,  ooaclal* 
htemit  <1.  *■ 


Bid. 


l(n<ilM 

107  I.... 
103  10« 
10« 

IS 

IS 
IS 
IS 
S  8 

110<ill3^ 

W. 

7SS    7-«, 


BXCURITIK8. 


ai>* 


XlHonri— 6*.  1887 

6«,dael^ 

as.  dae  1889  or  1890. . . . 

Aiyl'm  or  UnlT.,  dae'93 

nuidlDg.1894.9S 

Humlbal  dt  Ml.  Jo.,  '86. 
Row  Tork-6*,  re*.,  1887 

eo,lou>.1891 

So,  loan,  lan 

So.  loui.  18M 

N .  C>nltii»-«o,eld.  J.AJ. 

rnndliur  Mt,  1900 

Now  bondo.  J.AJ.,  "M-S 


Bid. 


102 
10« 
107 
113 

lis 

101 

103 

113 

116 

118 

35 

13 

33 


Ajk. 


SE0URITIX8. 


H.  OuoUsk-Contlnaed— 

Bpoololtoz,  Cla.tsl 

Oonsol.  «s,  1910 

80.1919 

Ohio-es.  188« 

Rhode  laL— 8s,  ap.,1 893.4 
Soath  CaroUnk— 

•o,  Don-tnndstilo,  1888. 

Brown  oonaol'n  So,  1893 
T«nnoosao--6o,  old,189S.« 

6a,  now,  imi.8.1900 

6*,  BOW  oaries,  1914  . 

<rmp'mlaoJ-t.8.a«.19H 


Bid. 


10 

99^ 
^3^ 
101>i 
130 

6 
109 

es 

63 
63 

73 


is 

101 
138 


6»4 


64 
fri 
64 

74 


8ECUBITIKS. 

inUnncd— 
Sew  settlem't— 6b,  1913 

So,  1913 

3a,  1913 

Virginia— «»,  old 

6s,  now,  1866 

6s,  oonsol.  bonds 

6s,  ox-  natnred  oonpon. 
6s,  consol.,  3d  series — 

6s,  deferred 

Dlstriot  of  Colombia— 

».«s.  1934 

ynadiagSs.  1899 


106 
100 
77 
47 
47 
90 
S3 
65 


110 
77«J 


SB 
1»" 


BAILKOAD  BONDS. 


8XCDRITIE8. 


Bailnwd  Bonda. 

--  "       trBad.6ori911 


AU.  *  l>ae.— lst,«a,1910. 

BalLAO.— IM,i)o,Park.B 

•a,p>id.l935 

On  ■inr«aU>,Ja.lM4 
liIBlLASt.L^lst^•^P< 
la.  PMy  A  Wost.— lsO» 
C.  Rap.  I.r.A  If  .-lst,6o 

l.t,fts,lw31 

Baa.  .S.  Y.  A  P.-C«aa.as 


esMral.6o.1934      . 
Om  aa— lst,iat.gii«T..So 

ad,»o.i9i3 

Sntral  Iowa-lst.7«,' 
■art.  DiT.-lsC««,1913 
in.  DIT.,  Isl.  6s.  IVIS 


Bid.    ABk. 


89 


87  >» 


111  >1M>* 
1118  lOlJH 
Uil 


IM 


s6 

10* 


47 


<>— Pur.  mo  r«!.'lM 


,  lltll 
■>«..».«■. 

lA  AMa»-lst,7a,-«3 

iraa<l.6a.l963. 

_   la.  BIT.-Ist.  7s. 

LTa.llMO 

._X.jBak.AChle.-lst 

M.nar.(lia«,7s.-9M 
If  ias.R.  Bi'aa-  IsMXa* 
Okle-Barl.  A  Q^-CMa  7 
■a,  staking  MaA  1*01. 
ia> daiMMituraa,  1»1«  ... 
Ia.MT.— M.M..SS.19I9 
mSitMMtam4.U.l»i»\ 
OMfsrOlT.— 4a.  lata. . 

PMa4s,l9Sl 

(UUI.  A  P.-«s,eD..  1917. 
XzL  A  Csl.T»s,19S4. . . . 
■aok.  A  IMa  M.— IsLSs 
^_««N.J.-lsi,7s.-»0 
i^asai  ssssiit.  7s,  IW9 
•  nT..iMaats<.7s.l90i> 
-  1.7%  twos... 
-  ,1a.  IMW 


BSCUBrriE& 


Bid. 


I>oLAHad.Canat-lst,7s   110)« 

1st. azt., 7s.  1891 ..--..  ...... 

Oonoa. 7s,  1894 MIS'!  116^ 

la»,K^I>lT.,ep.,7s.igi7i  \*0    ;144 
Alb.ABoaq.-lst.7v    I  104     ...... 

Ia»,«aiia.,«oar.7s.l90«   ......  ISO's 

lsl,eaaa.3i>ar.6a.l906   H'-Mll 
M».AI*ar.-lat.«ii.7»    U4', 
iT.A«laOr.-lst„7»  .I'ly*    i?38 


BKCURITIEa. 


,  7a,  Trost  rec. 
,A  Pae.— l»t,7« 


IMAABIoO.Waat-lst,Bs 


IMJtaek.A>lar4.— la(,«s 

LaadKraBt.3<«,  B.  A.. 
Oat.  Bay  C.A  Alp.-lsl.6o   „^ 
■.T.Va.A(l.-lst,7s.lWol  133 

OiTUtoaalSs.lMa.. 

.T.Va.A  Oa-Rr.- 1st, 
ltis.C.A  ».-Af4a>,.«.<ls 

lsl.6a.lM» 

>^*5g3afts 


ii(j"j 

'.'.'".'. 

:::::: 

• 

mH\i" 

\w\ 

,aoM.7s,1930 
.BLeaop..  7s 


113>a,ll8 


Ul 
»9 
98<.. 


110'. 
lUX^. 

1 1 :  •■. 

145  ~. 
118 
1U6 
91>. 


As.  i>^  A I  ■B^-OSkl* 
Ohio.  MU.  A  t»C  P^ 

lst,>to.  P.  I)^18a« 

M,7^lns,P.  D.,  IBM. 
Isl  7«.  «  g..  H.  !>..  1903., 
1st.  Lac.  l>lT..7s,l«KI., 
lalLAM..  7s,tiWT...| 
'    ,I.AO,7s.laW....| 

L7b,19(MI ! 

l<l;7s.  I.  A  u.  Kxt.,t«gii| 

.it.Mtaa.mT..*>- 

,a.Ari.,7a,t ' 

t.APBe.MT.i>> 


100    ;1U4J^ 


IISSI 


Krta-iat.anBadsV 
Sd.  BkliBiii.  8S.1919. 
SA  aitsadaA  «  >b>,  1 933. 

Isl. 

OombL  aaM.  as.  IttXS  I'lA) 
8.V.  Y.A  l.-lst.Ts,l91il|' 
N.Y.I..ICAWV-N>widlls 

Kx Jaaa,  UM.aaap  . 

-  -'  flBialL>B.IM3 


•"  *  r.H.-lst,eaaa-es 

«.AlBdpa.-laSa 
i-.Msr4.-lfjKl»Mi 

■-i..o.-ist,r 

"IS 

-IslSs 

■  iHl 

Aat.P.-ist,a^ 

->.Pb.— 7s,190l<| 

i9n f 

<  -CoB.aa.19111 
.oCo.-I«i.  6".; 


Xloh.  Oant.— 6s,  1909.... 

Coop.  Ss,  1931 

Jack.  l«a.  A  sag.— 6s,'9I 
Kllw.  A  Na-lst,  6s.  1910 

1st,  6s,  18H4.1913 

iaLL3.AW.-lst.<is,1931 

Mich.  DIT.— lst,6s.  1934 

Asbl-d  Dir.-lsL6s,I935 
l(llm.ASt.L.-lstJs,1937 

Iowa  Kxt- lst,7s,  1909 


Bid.    Ask 


|(^7;.1891. 


w.Ext.-lst,7s,1910 
Pae.  Kzt.-lst,  6s,  1931 
Imp.  A  Kqulp.-6s.I933 

l(tBii.A  irW.-lst.8s,fld. 

KAK.AT.-OeaLJiM9ao 

Oaasral.Ss.19a6 

CMU..  7s,  1904.4.6 

Oooa,  14.  iBeooM.  1911 
R.AdMtJt&-lat,7B,-90 

XobUe  A  Ohl»-Wew  da. . 
CeUatanl  irast.  6a,  1 803 


106 

'.01 

117 

113 

113^ 

133 

130  S 

100 


133  >s 


B8S 
87 


116 


>.Aat.-lst.as; 


'jfi.  ooB«a...  nsin  ilur 


I 


wf    ;tJ5j!    qsaWBl.aa.1931 .j 

*'*      }"W  HoM.»AW.Tsx.-UI,7.i 
,-;-••'*      IU.Osa.-ls4f.4s,  1951... 


133 

1^3>s  1.I3S  I 

Ul 

119    lUt     I 

llWlV' 


--i4^«i«^L - 

MbADIi'  -0».aB.  18M.. 

MIAiOsMT.-BM..Sa... 

CiN.UA!(.a-:Tia.L,7s 

1st.  eoasol„  7s,  1897 

MLUAUoi 

OatASa.l95t 

OabTAB  C.-34  HIT..-, 
CM.r.AMtnn.-liil.  7> 
-I  ni.AW.-lsi.pr«f.,7< 

'  .^4s.l»09 ^ 

■.<s,l909 

■lorBMT.-as.  1931 
>i>aB.O.Aapr.— Ut,7s 

Oa,  1900.. 
^-8trapd.4.p< 
vr.AO.-lsL8s.l93Si 


.  !to.-Ii 


L  OMMOtldMUdlTi 

ispfftnirileMDM 


90    l.lj    Hp5MZri!T.MM 


lOS 
73^ 


138 


loeis 

103^ 


106 
106 
103 
118 
116 


1.13  Hi 
133  >, 


lis 

93 
106 

99 
87  V 


SECURITIES. 


lis 
lis 


76 
116 


130 

i'oss 


ISS      136 

108 1*! 

133\I1S4S 


136 

'7oii 

70<l, 

iii' 

96< 

97T 


104 
83  Hi 

l6i'>i 


136 «, 

"ii" 

71 
130 

'88% 
98 


M.AMIa'Bp.-lal7s/ 
-  MMlaaA-l>l.ito     ' 


SaaM-A 
Kb  Ml 

FBBiasBl, 

ate.AMU« 

WiB.Ant.i- 

C7..1'.". 


IM 


-4haraAMi<iti.lta.- 


OBilsul.,eoop.. 


1107 

116    I.... 
9U>t!   IH)Hi 

:;::;:  iSll.il 

1 1  1  Ki 


IbI  Kzleaalam  Ss,  1937 
SCL.  A  Cain— 4s.  roar 
Manaa'a  La.  A  T.— 1st,  «■ 

lBr7a.l918 

iraab.ChBt.Aai.L.— lsl,7s 

M,  6a,  1901 

rTr.  Oaolial-«a,  1887  . 
Dab.  eerts..  szM.  Ss ... 
R.Y.C.AH.-Isl,ep.,7s 

r>ct>  .5<.  iao4 

"  ■  ■  '*,  ooap. 

.Ts,luM 
r  l'n.6«,'96 
.  -<i<!n..es,1910 

'»  rpc«lptJi , 

Engl-d— lst,7s 

.~i.....  1805 

X.y.i;.AHI.L.— lst8slB31 

Tnist  Oa  rsoolpts , 

M.  6b.  1933. ..7. 

K.T.Oat.AW.-lst.g..  6s 

M.  T.  Baaq.  A  W.-l>t,6sl 

DabBBtaro.  Ss,  IHOTi. .. 

Midland  of  N.J.-lnvSn 

W.Y.W.H.A1I.-I«t.rg  .4« 

N.Pae.— O.I.KT..lat,cp..as 

Oaa..  Sd.  gold.  6s.  Iil33. 

Janaa  IUT.Val.-lst.fla 

SpokaaaA  Pal.,lst.s.f6. 

Ka  Paa.Tar.Co.— lst.g.,6s 

n.O.  Pae.-l>t,fls.g..l93u« 

ir.O.A  No.  B.-Pr.  1.  g..6s 

:(actA  W.-aen.,  6s,Tt(3l 

Raw  RlTor— lsii,6a.l933 

lap.  A  EXI.-6S,  1934.. 

AaUnstinl.  M.-Ts.  1934. 

OfAA  LakaCb.— lsl,6a.. 

oEla  A  Mias^-Oeaa.  s.f.7s 

"    18B8... 

7s,1911 

Bpttngflsld  DiT.,  7s. 

tfenoral.  Ss,  1033. .. 

Mo.— lst.tl«.  ]t>-il  ...I 

,'BACaL-Ut.a<>.l(KSI    '  ... 

OrJETnuise1-6s,'M3.1U'.n;  10!  Hi  :03 
oragon  Imp. Co-lat.  Ox.,    94'i,   94^ 
Oni'iiKB.ANaT.- lst,(la. 
■  "      1B87.... 


PennsylTsnia  R  K.— 
Pa.Oa.'Bgaar.4  >sB,lst,cp 
Pa.  Co.'s4>as,reg.,1931. 
Pltts.aA8CL-lst,o..7a 
Pitis.  Ft.W.*  C— lst,78 

3d.  7s,  1913. 

3d,7s,lU18 

CloT.  A  P.— Cons.s.td.,7a 

4tli,s.f^6s.  1893 

8t.L.V.AT.H.-lst,g.,7s 

2d.  7s,  1898. 


Sd,  nar..  7s,  1898 . 
no  C*k  R'r-   "     


l«4^ 
84  >, 
63 
107 
111% 

116  iiie>« 

101  >•  103 


1U7I« 

lOtI 

105 


llS<t 

96' 
106 
103 

118 
118 


8»N 
103  •< 


100 

io;ii 
:oss 

80  <■ 

114" 
113 

iV6' 

11" 

I .  - 

11  ; 

■»s' 
:03 


^sllb.6«.10IO 

Paarta Dae.  A  Et.— lat, 6s 

Etbos.  DiT.  - 1  st.Oa,  1 1>30 
PsortaA  Pak.  n'ii-lat,da 

MM..4>si.lU3l 


»oUi.  6s. 

^  f&A^.i4.^b^ilii   Mr     -I 


106% 


U* 

iii'^i 


CiBsal  .■iiip.,i.t,  .1 

CMwaL.IBB,  !M.;a.. 

MahoBiHOHilK.- 1  st.5. 

txinc  1*1.  KH l«l.  :..'iM  ' 


M.  P.  MlD.AUau-  I 

paaaol.  6a,  I»iM  ' 

aiM.P.AW.    ].l*i.lr>I>.  ■ 

•t.p.1 


8Sa 


.\VI9 


liu 


mr-  ■ 

OtLM.VaLA 

a«A  M.jn:.' 
OaLUA^- 

Mangsgii.  7 

"     ■  Hing..* 


MV 


'.otll.v  .t  N       •  'in*.  T*..'!***; 

CerllUn  Hr'ch.  -7a,l9o7l 
N.O.AMob  ~l»l,6s,1930; 

3<L6s.'930 

E.  U.  A  l(.-lsl,6s.  191W 

OaaanLas,  1980 

Psiisaoels  Pit.— 6s.ll»30 
I.  IMt.— I«t,»«.  1931 

.»«.  H»MO 

..liT.A  Uoc— ia«.7«  . 
n  .T  :<  Ala.— M.f.Hs.lU10 
IxialaT.  (.-.  A  L.-6a.l03l 
Tmsl  bonds,  flo.  1933... 
10.40,60,1934. 


:iH 


rtg..s 


L 


M. 


7so(  ■ 

lat,  rcn  ,,r.|»f  .  7a   

m.r.  l,Mck.»  W.-lafcB. 
4'IHtalmrfl,'n.  .%• 


....  li:' 


Pons.  AAL-lst,6s.  sold 

U  KrtoAW.-lst, as,  1(119 

BaadnskT  DiT.-6s,l9l9 

Laf.  BLAM.-lat.6s,l9l» 

LaalBT.:«.AIb.AC.-lst,«s 

«"<>n«  gnM  0..  1916  . 

■  —    •■    •■    '  ■--      lst,8» 

T'^lttOtl 

.1.1931 

.=-..J«,1908 

iii,'Yi,'ib'\i 

-I  <-p..«.7.A8 

u 

7«.I903 


104  >■ 


113 


ll'i>s 


1»4     I 
i)ni.,l 


1 
I 

I*  •  .'Si,  11»07 

Eaiii..  l'.ic   -lat,0s,'95 
l,..!.  (J.,  HIM 

r.iJtv.lls,BSS.'99 


(isAS8..-9« 

L,6s,  1919. 
P.e.,7s,-99 


. rs,-95 

-lst.fls.lll05 
W.-lat,«s 

I 1.1,  Oa 

I.,  7a.l000 

1st.  7a.  1909 

Ko.  Psc.— lat,  cana.,tfs. 

«l.7s,1906 

■  Ma-lstSs.. 

r%.i8oi 

LV.— 3d.6s,CLA 

IC,  1906 

B,  1906 

I  Plorco  C.  A  O. 

int.  7s,  1895.. 

»rt.,6a,  lurn  .. 

_.of  MO  -lav,6a 

C.A8.-lal,0s.g 

n.8,AV.B.RK.-lat,(fi 
Tbs.A  Pae— Ui.iKli)OS 

ConsnI..  M*.  I'MtM 

Inc.  .k  l.g— 7»Tr.rr«!. 

RIoO.,  6a.  Aug.  op.  uo 

Do  fix  Aug.  cp. 

ttt-n   vn.  .♦  f».r.  Urn  T^.r 


IIIH 


in 


OS 
110 
113  >t 

ios' 


110<* 


1G6 


109 


118 


Pino  Cr\  R'r-6sof  1933. 
Pttls.CloT«.  A  Tol.— 1  at,6e 
PttU.MoK.  A  r.-lBt,6s. 
RomeW.A  Og.-lat.7s.'9I 
Con.,  lat.  CXI.,  iia,  1933. 
Rocb.  A  Pllt.-J  at.  Bs,  1931 
Conaol.,  lot,  6s,  1933... 
RI>-ti.,tAllPK.-Ist,7s,I930 

Truflt  Co.  reooipts 

Rich.  A  DsuT.— Cona«g.,6e 
Debontore  6s,  1937.. 
AU.ACh.-lst,  or.,7s,-97 

Incomes,  IWIO 

Scioto  Vol.— 1st.  cona.,  7a. 
at.Jo.  A  (I'd  IslM.-lat.  es 
MLUAIron  Mt.-lat,7s 

9d.7a.l«»7 

Arkaiisas  Br-cli- lat,  7b 
Cairo  A  Pnlton- lat,  7a. 
Calm  Ark.  A  T.-lst.  7a 
Oon.  r'y  A  l.gr.— Bs.l9.Sl 
8i.I..AItanAT.H.— lst,7a 
3d,  pref..7s,  1894... 
3d,  incoine,  7a,  1K94 
BollOT..*  so.  lll.-lat,  8a 
BoUeT.A<'sr.-lat.6s,  33 
8t.P.Minn.A  Mau.-lst,7B 

9d.  6s,  1909 

Dakota  Kxt.-6s.  19in.. 

1st  oonsol.,  6s.  op..  1033 

MIn's  Un.— lat, Oa.  19T2 

Kt.P.A  Dul.-lst,5s,19.Sl 

Ho.  Car.  R'T-lat,  #s,  1930 

34.6s.  1931..... 

Sbanand-bV  — lst,7s.l909 

OoaoTBl.  6s,  1931 

Sodas  Bar  A  So.-lst,6s.  g. 
Tox.Cen.— lat.s.r.,7a,19(>9 

1st,  7s,  1011 

Tol.AO.C.-lst.g.,Ss,1935 
Tol.  P.  A  W.-lal,  7s,  1917 

TmstCo.  receipts 

Tol.  A.  A.A  O.T.-lat,6a.g. 

Tex.  A  !i.  O.-lst,  7s,19(ft 

Hablne  I>lT.-Ist,6s,1913 

Va.  Mid.- M.  Inc.,  6s,1937 

■•-•■  >'i.r..APaa.— uen.,6« 

•  Co.  reooipts 

l>lT.-6s,T910... 

'•         l>lT.-6s.  1910 

luilliolla  DlT.— 6a,  1031 
IXitrolt  niv.— Oa.  1931., 
Cairo  I>|T.-Sa.  lB:il  ... 
Waliaab— Morl..7a.l90fl 
Tol.A  W.— lal.ext.,  7i 
lat.Mt.  L.  Illr..  7a.'80 

ad.exl.,7a,  1HU3 

Eqaip'l  Ixia..  7a.  '83.  . 
Oonsol.  POOT.,  7s,  1007 
Ot.We«t'n-lal,7s,'8>< 

3d.  7a.  1H!)H 

Q.A  Tol.— lat,  7a.  IHIMI 
Han.  A  Naples— lst,7H 
III.  AH<>.  Is.- 1  at,ei.,6a 
8t,UK.f.'.AN.-R.e.7s 
OmshalJIr.— lat.  7a. 
Truatf'o.  rvrolpls.. 
Clar'iia  Ur— iis,1919 
8t.Cliaa.Hge.-laL6a 


Bid. 


106^ 


140 
130  S 


109 


107 


lUH 


114 
106 


74  >, 
114 

134" 

"Ss" 

108 
113 
116 
113 


94% 
UiS 

ibs'ii 
lis 

110 
113 

iiio" 

118 

il3it 
104 

81 

79  V 

37 

"73'. 
734 


107 


187 


108 


1I2>B 
100 


■No.  Ml rl     1. 


1,7s 

■  1  n-.jfla 

T  4a 
'  H.  iinn} ,, 

i.-'7«.'l»()4 

r.i  1;..  I'll  I 


10I4 


63 
89 


110 

1(16 

U9 

'  hb"\ 

110 
9U 
•95 


76 
116 

110<B 

io»~ 
i'de'i 

113". 


109  >i 
IISS 
96 

lis" 


113 

iVs" 


118 


40 


lOS 
104 

vii" 

90 
63 

as 


83 


86 
lis 


100 


113 


iOIVi 

1V3 

13J 


lOS 
88 
80 


102% 

109 

116 

lis 
lis 

105 
105 
109% 


80 
I'D 


118 


105  >• 

100 

84 

136  ^ 


109% 
1U3'«|103% 


100 
674 


0". 


100 
67% 


73 
rt'H., 


■"Vl.l 
•HI... 

Inc. 

I. Inc. 

•■..Ba 

M.IDC. 


ill 

Al 

I>.  • 

Oi 

III' 

lli'l 

Trurtt  Co.  reculliU ... 

Leb.A  Wiikesb.CosI— 'HH 
Lake  EA  W.— lno.,7a,-U9 

l»snd'kT  niT.— Ino.,1920 
Laf.UI.A^  iin...Ino..7s,'99 
Mil.  1...  Hh.  AW.— Incomes 
Mnli.A  O.— I«l.|>rf.,>lebon. 

2d.  pref..ilt.)if«nfnrea 

3<I,  pref.,.l»?tM'ritliros 

4th,pn'r.,ilni.tiiiliires... 
N.V.lj»koK.AW.-Inc..«a 
OhloKo  — ill.  Ino.,0a,l921 
Peon«li.<t  Kv.— Inc.. 1920 

BTsnaT.DlT.— Inc.,  1930 
Roch.A  l»lttal>.-lnc.lII21 
RomeW.  AOK.-Ino.,7a. 
So  Car.  Ry.—  I  ur..  6s,  1 9.1 1 
8t.l..A.AT.H.-l)lT.bds.. 
HU  Jo.  A  (I'll  lal.-2d.  Inc. 

Prpp  I,U|. 
Cln.A.H.-lNl.M.c.r.AI  ,7a 

lat.it..  I..  H.  *  M.  8.  7h. 
V .  f  .^.t.  -Int.T.iar. .  Aa  *|MI 


tlU<a 


16 

87 
29% 


90 

31 
•18 

60 
1U4% 
•58 


114 
!00% 

98 

76 

i?? 

eo" 

101  >B 


106 
87 
96% 


88 
76 
75 
70 


67% 


37 
34 
40 
30 

49'4 
34%. 


108 
6S 
83>a 


80 
39 
78  >t 
77  >a 
80 

96     . 
38% 

120 

130 

90H 


<  2(0  prices  Friday  i  UiOas  sio  Isiast  qootatlons  made  Uila  week. 


t  Oonpons  uO. 
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New  York  Loeal  Secarltles. 


Bank  Stock  LUt. 

Inanranoe  Stock  Lilat. 

tPrioes  by  K.  8.  Bailer,  6>»  Pine  st.j 

OOHPAMIKH. 

Par. 

PRTrv.. 

OOMPANIBS. 

Par. 

PR 

<')■. 

jf»rk'<<  tfinr  (>)  are 
not  NatSonal. 

Bid. 

Aek. 

Bid. 

Ask. 

ABirlW 

100 

100 

26 

36 

luu 

100 

25 

100 

26 

100 

100 

100 

100 

26 

25 

100 

100 

100 

SO 

60 

100 

76 

100 

26 

100 

100 

60 

100 

60 

100 

26 

26 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

30 

25 

60 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

166  >a 

138 

.iSi 

157 

IVO 

140 

:05 

;7(0 

.•20 

UJ 

73 

12 
185 

lau 
no 

,00 
.200 

.S6 
100 

;».-, 

60 

iV2  ■ 

:iB8 

i75' 
i38" 

60 
100 

25 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

50 

17 
100 

50 

60 

26 
100 

15 

80 
100 

40 

80 

20 

30 

50 
100 

25 

50 

60 

50 

50 

60 

37 -a 

35 
100 

50 

25 

25 
100 

20 

60 

60 

25 

50 
100 
100 

26 

25 

10 

60 

1116 

es 

145 

170 
175 
116 
115 
117 

30 
21S 
260 

85 

OR 
120 

HO 

2i;o 

112 
220 

70 
110 
135 
145 

75 
118 
210 

110 

1)0 

115 

6 

P5 

60 
108 

97 
140 

90 
155 

85 
155 
ICO 
1'5 
100 
150 
103 
144 
123 
lliO 

65 

65 
110 
135 
125 
230 

160 

Amer.  Exchange ... 
Bowery 

102 
153 

SS«Si«r?*DroT'»' 

177 

Brooklyn 

188 

Citizens' 

120 

City 

12(1 

Oli«inloftl 

OttUeoB' ■ 

OllT. 

Clinton 

Commercial 

1-23 

35 

225 

Eagle 

Empire  City 

260 

Continental 

Corn  Kxchange* 

95 
103 

Parragut 

12« 

mflnrentb  Ward*.... 

nth  Avenne* 

rtnt 

Fourth 

FkHou  

llO 

'ierman-American  . 

Oermanla 

Olobe 

Greenwich 

3jO 
145 
117 
230 

80 

114 

105  4i' 

Hanover 

145 

1.0 
1(6 
i67 

00 
IBS 
11)5 
167 
168 
10,1 

uo 

130 
^.■6•^h 
l('3 
74  li 

•.3S 
•200 
'.'00 
118 

lis 
i;;5 

125 

leo 

160 

164 

150 

lu8 

.31>s 

120 

107% 

230 

J35 

125 

io.iig 

2U0 

iVo' 
140 

ieo 

iliS 
l6tf 

"I'iK 

125  ■ 

iii'u 

15  4  ■ 
.67 

V "()'" 

i:4 
1'2& 

iW 
'.'.".I 

160 

80 

IM 

lap.  A  Traders'.... 

Irrtng 

Leather  Manufrs*.. 

liauti»Tiaii- 

Markel 

KinRS  C'nty  (Bkn.). 

Knickerbocker 

LonK  Isl'd  (B'klyn) 
Manufac.  A  Build.. 
Mech.  &  Traders'  .. 
Mechanics'  (Bklyn) 

220 

95 

(95 

1'20 

15 

IfechanJcH' 

Mechsnics'A  TrailB' 

90 

65 

in 

Mercnaxita' 

Montauk(Bklyn.).. 
Nassau  (Bklyn.)  ... 
National 

102 

Merobantrt'  Exch... 

Metropolitan 

Ifaeaan^ 

147 
95 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

NMrih  River 

Paciflo 

Pirk 

Peter  Cooper 

People's 

Phenlx 

165 

Kew  York 

95 

Keir  York  Conn^y  . 
M.  Y.  Nat.  Exch  ... 
Hbith 

!6i 
105 
175 

North  River* 

Oriental* 

106 
160 
107 

Pacific* 

150 

p»rk 

Rntger'B 

137 

Faople's* 

103 

PheniT 

Star 

95 

Sterling 

70 

StNlcholas* 

117 

Seventh  Ward 

BMwnd 

United  States 

Westchester 

Williamsburg  City. 

140 
135 

Shoe*  Leather 

SUte  ol  New  York* 
Third 

245 

Tradeemen's 

United  Statee 

Gaa  and   City  Kallroad   i^tocka  and  Bonds. 
tOu  QaotaUons  by  Quo.  H.  Fbbhtus  a  Co.,  Brokers,  48  Wall  Street.] 


SAJB  COMPANIES. 


Par. 


Brooklyn  0»s-Light....> 
OltlienB'  rjas-L.(Bklyn) 

Bond  

Oansollnatcauas 

J«r«er  City  dt  Hoboaon. 
ICetropoIltsn— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonda 

Metropolitau  (Bklyn.).. 

Municipal— Bonds 

Tnlton  Municipal 

Bobud 

•oniubi  

Biftn/lfl   . 


2f 

20 

l.non 

100 

20 

1,000 

100 

1000 

26 

Var'p 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

"ibo 

1  ono 


Amonnt. 


2,000, 
1.200, 

250, 
36,430, 

756, 

700, 
3,500, 
1,600 
1.000, 

700, 
1,000, 

400, 

100, 
1,000, 
1,000, 
1.000, 

750, 
3,000, 

300. 
2.000. 
i.nnn 


P  Hod 


Vai  s 
Var 
A.&O 


,000 

,000 

,000 

,000 

,000:  Qa  ir. 

,ono  F.&.A. 

,000i  Qaar. 
,000  M.&N. 
,000,  Var's 
,000  M. AN. 
,000  Qnar. 
,000  M. AN. 
,000  A. «  O. 
,000  (iuar. 
,000' A.  A  O. 

,OflO! 

OOOIM.&N. 

OOC 

,0111'  J.  4  J. 

OOP     

nt\t<  I  p.  *  A 


Date. 


M.iy  6,' -IB 
Juyl,  '86 


Bid. 


113 
65 

100 
78 


liaJu'el6.'86 
2I3  May  1,'86'lliO 
3  1  1902  1114 
I>l'julyl0,'86;i02 
3     1       1902        103 

2  Oct.  1,  '86!l05 
2ii!May  1,'8B  100 
l>aSep.  15,'S6xG5 
Sial  ■  ay  I, '86  102 

3  Oil.  1. 'SBIIOO 
3    ■July20,'86  180 
3    I       190(i 
3    Uulyl,'86 
SHll       1HH8 
3      Oct.  15.'86 
8     I       190U 
2^1  Apr.  1, '80  108 
«     I       1WP9       llin 


Ask. 


115 
67 

1(15 
79 


110 
79 
105 
143 
105 


117 
104 
105 
110 
102 
67 
104 


135 
114 
80 
110 
145  X 
109 
112 
1  13 


[(jaotaUong  bj  H.  L.  Gbant,  Broker,  145  Broadway.] 


■i-rtor  St.*  Pult.  P.— Stl 

1st  mort 

■r'dway  <fe  7th  Av.— st'k. 

1st  mort 

?tl  mort 

B*way  Surface  bds.guar. 

Bonds  Kuar... 

Brooklyn  City— stock 

1st  mort 

Bklrn.  Cross  town — Stock 

Ist  mort.  tonds 

■■rtw'kAv.  (Bklni— Sfk 
OSQtral  Crosslown— Stk. 

1st  mort 

Oaat.Pk.N.A  E.Riv.-atk 

CnoFiol.  nrort.  bonds 

CThrlKl'iih  r.felOthMI^Htk 

Bonds 

DryDk.E.B.A  Bat'y— Stk 

Ist  mort.,  conaol 

Scrip 

Rjrht-h  Av.— Stock 

scrip 

4M*  Or'Kd  st.P'ry-Stk 

1st  moo 

tii  ft.  Wanh.A  St.N.Ave 

1st  mort 

3d  mort.,  income 

Honsl.  W.81.&  P.  F'y-Rtk 

Ist  roon 

Ninth  Ave 

fl^nnnd  At. — Kr.nclr 

inmort 

OOB'toI 

B.KtbAT. — I.  .k 

Ista  o  ■ 

Third  Av.-s  ook 

Bonds 

T  csniy.thinl  St.— Btook. 

ISl  lOOr     ....         


100 
1,000 

100 
1,000 
1.000 
1,000 
1,000 
10 
1,000 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
1.000 

100 
600AC. 

100 

100 

100 

100 
1,000 

100 
1,000 
1,00(1 

100 
600 
100 
100 

l.onn 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,000, J.*  J, 
70(1,OOITJ.  A  J. 


a. -J 

J.  AD. 
J.  A  J. 
J.  A  J. 
J.  A  J. 


2,100,000 
1,500,000 

500,000 
1,500,000 
l.llOI'.OOO 
2,000,0001  Q.—  F. 

800.0001.1.  A  I 

200,000iA.AO 

400,000  J.  A  J. 

500,000  <J.-F. 

600.000   Q.— J. 

250.000  M. AN 
1,800.000!  Q.— J. 
1.200.000  J.  A  1) 

850.000  ll.-F. 

100.0001  A.  A  O. 
1,200.000  (J.— K. 

900,000  J.  A  D. 
l,200,l>"0  F.A  A. 
1.000.000 
1,000,1100 

748.000 

aiH.OOO 
2,4(H).li|ii>' 
1.2()0.0(^in  M.A  -i. 
1,600,000  J,  4  ) 

250,0(0  Q.-.''. 

600,0(10  J.   ^  J 

800.'iOO  Oct. 
l.wil'  ,000  J.  A  J. 

400,000  M.AN. 
1,050.00  )IH.  AN. 
1,600,0  i>,|F.  A  A 

500,0  1(1  j  I.  A  J 
2,ll(  0,  HM  14.— F. 
'2,000, ii(l(M  I.  A  J. 

60'),lll)(':a— F- 

2.')i).oooia.AN 


Q.-J. 
F  A  A. 
Q.-F. 
A.  *0. 


July, 1886 
July.lHOO 
.rail..  1886 
Juiie.lBOJ 
1914 
1924 
1906 
Aui-.  I  ^ 
Jan  ,  l^O 
.Vnr.,  ,nh6 
Jan.,  1888 
Au(r.,l«S6 
1»4  Oct.  1,  '86 
«      N<.v..l922 
l"!  (Id.  ],'86 
7     I  l)»c..  1902 


28 
114 
2 '20 
105 
104 


190 
lOB 
165 
105 
145 
160 
llo 

126' 


1"!)  AUK.,18S6|13.) 

"    001..  1898  no 

AilB.,  1886 
June,  '93 
KiOi..  1914 
Oct.  l,'8tf 
ttib.,1914 


lAui..l88tf 
April.   '1)3 

""lOlO 

1915 

Feb..  1886 

1894 


113 
105 
200 
107 


July,  1886 

lulO 
May,  '88 
Aug., 
luly.  ' 
FBb.,  ' 
Ian.,  ' 
May,  ' 
May,    ' 


220 

11-2 

3« 

109 

68 

rj5 

113 

no 


106 
103 
'212 

no 

109 
260 
112 


.«0 
120 
23S 

110 

lOSlj 

100 

100 

195 
110 

les 
112 

155 
165 
125 
1-25 
125 
135 
116 
1(>5 
115 
107 
210 
110 
240 
117 

40 
112 

60 
1.10 
116 
1-26 
190 
107  ■» 


220 
115 
280 
112 
270 
114 


•  ■flisoolnrau  s!  Oirslrst    ivde.id  1 


r;.-. ,  Iv.  I  liut-i  Of  maturity  of  bonds. 


Qaotatlons  In  Boston,  Flilladelplila  and  Ualttmore. 


SECURITIES. 


BOSTON. 

Atoh.  A  Topeka— 1st,  7a. 

Land  grant,  7s. 

Ouaraiiteed,  7s. 

Plain,  58 — r... 

Mfirt^age,  6s.. 

Mortgage,  4M 

Trust,  6s 

Bur.&Mo.toNeb.-Ex't,Os 

Bs  noii.exompt 

4s 

Land  giant,  7a 

California  80.— 08 

Cons.  Veimoiit,  5s 

Chic.  Burl.  A  No.— 5s 

Chic.  K.  C.  A  We8t'n-6s 

Incomes 

Kaai'ru,  Mass.- 68,  new.. 
Piom.Klk  }T  &M0.V.-6S.. 
K.  c  Tort  Scott  A  O.— 7s 
K.  City  LawT.  A  So.— 6s.. 
K.  Cltjsa.jo.  AC.  B.— 78 
K.  City  Hp'd  A  Mem.- fls 
K.C.  CImt.  4  Spiiurf.— 5i 
Little  R.  A  Ft.  ».— 7s 


Bid.    Ask. 


124 
123>s 


99 


123 
110 


117 
46 

ioi' 

56 
127 
122 


124 


109 


95 


46  >. 

(•8 

102  Hi 


1127  Oft 


Little 

Mar.  H.  4  Out 1908,  Bs,  S 


112i<' 

127 

110 

!il6' 


9d 
46 
45 
49 
13 


128 


111 


108 

95 

102^ 


48 19 

194 
131 


183 
141" 


92 


4  _ 

821-; 


■  i 


1925.  6s, 

Mexican  Central— 48 

Scrip 

78 

Income 

Scrip 

nebentnre,  10s 

N.Mex.A  So.Pac— 78 

N.  Y.4  N.  England— 7b.. 

6s 

2d  8,  68, 

Og.lensb.A  L.Ch.— 68 

Consolidated  68 

Incomes 1„,Wb 

Pueblo  4  Ark.  Val.— 7s..  5125 
Rutland- Ist  6b ■ 

68 

Ronora— 7s 

Wisco>'8in  Cent.— 1st  ser. 

2d  serios 

STOCKS  1 

Atchison  A  Topeka 

Boston  4  Albany 

Boston  A  Lowell 

Boston  4  Maine 

Boston  A  Providence  — 
Ho'tcm  Con.  A  M..  pref.. 
BoHtou  Revere  B.  A  Lynn 

California  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  prelerred 

Chic.  A  Eaat'n  Illinois... 

Chle.  Burl.  4  North'n 

Chic.  4  West  Michigan.. 
Cinn.  Sandusky  4  Cleve. 
Clevel.and  4  Canton 

Preferred 

Col.  Spiingf.  4  Cin 

Concord 

Connecticut  River — 
Conn.  4  Passumpsic . 
Det.  Lansing  4  No.,  pref. 

Eastern, 

Fltchburg 

Flint  4  Pere  Marquette. 

Preferred 

Iowa  Falls  4  Sioux  Cltf . 
Kan.  C.  CUn.  4  Spi-tngf  d 
Kau.Cily  Ft.  S.  4  Gulf.. 

Preferred 

Kan.  C.  Sprtngf.  4  Mem. 
Little  Rock  4  Ft.  Smith. 

Maine  Central 

Marq.  Hongbt'n4  Onton 

Preferred 

Mexican  Central 

Nashua  4  Lowell 

N.  Y.  4  New  England  ... 

Preferred 

Northern 

Norwich  4  Worcester... 
Ogdensb.  4  L.  Champlalu 

Old  Colony 

Portland  Saco  4  Portam. 
Ports.  Ot.  Falls  4  Con'y. 
Rutland  

Preferred 

Snniniit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Naah'aA  -".och 


PIIII,Ani!.I.PHlA. 

RAILROAD  STOCKS  I 
Buff.  N.V.  4Phii.,as8.pd 

Preferred 

Camden  A  Atlantic 

Preferred  — 

Catawiasa — 1  at  preferred 

2d  preferred  

Delaware  B  Hound  Brook 
East  Pennsylvania, 

l?1n.t..n    A  \Vtll.antai 


101 

118 

107  "v 

1'8 


13V 


99=8 
126 

25 
592V; 

ho' 

67 

587 

44 
1 

31 'i 


145 
5126 


181 

5130lv 

77 

7', 
36 
10 
■23 
33 


Elmira  A  W  illiamsport 
Prelened 

Huntiugd'u  A  Broad  Top 
Preferred 

LeUlgh  Vallev 

Little  Schuylkill 

Mlnehlll  A  sch.  Haven.. 

Nesquebonlng  Valley... 

Nortliern  Central 

North  Pennsylvania 

Pennsylvania 

Philatlelphla  A  Krie 

Phila.  Oer.  A  .N'orristown 

Phila.  Newtown  A  N.Y.. 

Phils.  A  Reading 

Phila.  Wllm.  A  Bait 

United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  4  Atlantic. 
CANAL  STOCKS, 

Lehigh  Navigation 

Schuylkill  Nav.,  pref...  . 
RAILROAD  BONDS. 

Ailegh.  Val.-7  3108,  'Si 

78,  K.  ext.,  1910 

Inc.  7s.  end.,  coup..    91 

Bait.  A  O.K.  Slile— Certs. 
B,>lvid'e  Del.— lst,6»,l»02 

31.  «K,  l-'-<7 


nv, 
1014 


40 

"56" 
150 

41 
61 

"S-'Hl 
57  >4 
61", 
6 '2 
64 


69  "a 
120 
■l8»8 


71 
125 
128)8 
118 
111)4 


1021. 


109 

102 'e 
91 
40 

94)4 

132' 
219 


SECURITIES. 


14 

»)< 
35 


92>« 
7»'5 

to 

l««i 
6 


100 
i02' 


25 '4 
83  H, 
70 


135 


46 

12613 
33 


61 
150 


183 


•ii\. 


iii»„ 


217 

681... 

49  S; 

5-2  )<, 
9 '4 

121 
113 
•22 
1:3 
119 
101 


16>ti 
33 
57  3j 


79 
kO 
69^4 


00 
52 

5'2)5 

122)8 
!(>T4' 


B«U'8  aap-lBt,7B,  1893 

Ist,  68,  1911.". 

Con.,0a,1913 

Buff.  N.V. A  PhU.-l8t,6^ 

2d,  78,  1908 

Cons.  OS,  1921 

iBt.Tr.  8s,  1922 

Bnir.PUtH.A  W.-Oen.,6i 
Cam.  A  Ambov— 6s, c.,'8i 

Mort.,  68,  lS89 

Cam.  4  Atl.— lst,7B,g.,'9;- 

2d,  68, 1904 

Cons.,  6  p.  c 

Catawlssa— Ist,  7s,  con.  c 

New  7s.  reg.  A  coni,. . 
Co).  AC.  .M.— 1st, Cs. 1914 
Jonnecfg  »s,cp.,  luoo-i)., 
DeL  4  Bound  Br.— l8t.7^ 
Bast  Penn.-lBt,78,  188t- 
Ka3ton4Amb'y— 5s,  1920 
El.  AWm8p'tr-r8t,6s,  1910 

68,  perpetual 

flarrisb'g-lst,6s,1883.. 
a.  AB.T  — Ist,  7s,  g.,  1890 

Cons.  58, 1895 

IthacaAAth.— Ist,  gld..7>' 
I,eh.V.— lat,8s,C.A  B.,'9S 

2d,  78,  rBg.,1910 

Cons.  6s,  C.A  R.,19'23.. 
M.  O.  Pac.-lst,6s,  1920. 
Vo.  Ponn.-  2d,  '7s,  cp.  '96 

Gen., 78,  19()3 

Debenture  fp,  ren 

Norfolk  A  West.— (Jen., 6f- 

N.  R.  Div.,  lat,  ds.l932 

N.  Y.Phil. A  Nor.-lst,  6e 

Inc.,6B,  1933 

Oil  Creek- 1st,  68,  coup.. 
Pennsylv.- Gen.,  6s,  reg. 

Gen.,68,cp.,  1910 

Cons.,  68,  reg.,  1905.... 

Cons.,  6s,  coup.,  1905... 

Cons.,  68,  reg.,  1919.... 

Pa.  4  N.  Y.  C.-78,  1896. 

7,1906 

Perklomen— l8t,6a,cp.'87 
PhiLAErie— l»t,7s,cp.'88 

Cons.,  6s,  1920 

Cons..5»,  1920 

Phila.  Newt.  A  N.Y.— Isi 

Phil.  A  R.— Ist. 8s, 1910.. 

2d,  7s,  oonp.  A  reg.  1893 

Cons.,  7s,  reg.,  iHll  — 

Cons.,  7s,  coup.,  1911 .. 

Con8.,e8,g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup..  1 897 

Gen.,  6s,  g.,  coup.,  1008 

Gen.,  7a,  coup.,  1908. 

Income.  7s,  coup.,  189fi 

Conv.  Adj.  Scrip,  '85-89 

Cons.  5s,  lat  8Br.,c., 1922 

Cons.  58, 2d  8er.,c.,  1933 

Debenture  coup..  1 8931 

Conv.,  7b,  R.  C.,1893..i 

Conv.  78,  cp. off.  Jan. ,'85 

Deferred  iticones,  cp 

Phll.Wil.A  Ball.— 4«.tr.ci 

Pitts.  Cin.  ASt.L  — 7s... 

Pitts.  Titus.  4  B.— 7s,cp 

ShamokinV.  4  Potts.— 7, 

Sunbury  4  Erie— 1st,  78 

Sunk.  Has.  4  W.— Ist,  5h 

2d,  68.1938 

SUbb.ALewi-fn  ■;s.C..'96 
sjT.Gen.4  Coru.— let,  7s 
T%x.  4  Pac— Ist,  68,1905 

Consol.,6s,  1905 

Union  4  Tituav.— 1st,  7s 

United  N.  J.— Coiis.B8,'94 

Cons.  68,  gold,  1901.. 

Cons.  6s,  gold,  1908.. 

Qen.,4s,  .old,    1923.. 

Warren  4  F.-lst,  Ts, '9ti 

West  Cester  -Cons.  7s 

W.  Jersev- let,  68.  cp.,'9f 

lst,7s,"l891> 

Cons.  6s,  1909 

W.JeraeyAAtl.— l3l,«s,C 
Westei-n  Penn.— 6a,coup. 

6s,  P.  B..  1896 

6a.ro;;.,  192;i 

CANAL  BONDS. 
Ches.  4  Del.— Ist,  6»,  1880 
Lehigh  Nav.— 6s,ieg.,'84 
Mort.  RR.,  reg.,  1897  .. 
Cons.,  78,  reg.,  1911  — 
Pennsylv.- 68,  cp.,  1910.. 
Sohuylk.  Nav.— lst,68,rg 

2d,  «s.  reir..  1907 

UAbTllMOKl!.. 
RAILR'D  STOCKW.tPai 

Atlanta  4  Chailotte 

Battlmo)  e  4  Ohio  . . .  10(  x 

l8t  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Cora 50 

Pref 

Western  Maryland — 60 
RAILROAD    BONDS. 
Atlanta  4  Chart.— let — 

Inc 

Baltimore  4  Ohio— 4b.... 
Cen.  Ohio.— 68,  l8t.M.4b 
Chart.  Col.  4  Aug.— Ist.. 

2d 

cm.  Wash.  4  Bait.— lst«. 

2d8 

3d8 

1st  Inc.,  5s,  1931 

Colnmliiadt  Greeuv.— l8t^ 

2d8 

No.  Central— 4  )as,  J .  4  J . 

68,1900,  A.  A  O 

6s,  gold.  1900,  J.  4  J 

6s,  Series  A 

6rt,  Series  B 

PIttsb.ACon'ells.— 7«.I  AJ 
L'nion  RU.— Isl, gua.JAJ 

Canton  endorsed 

Virginia  4  Temi.— 5» 

8s 

W.Md.— 6s,  1st,  g.,  J.4J. 

■2d,  iref.,  J.  A  J 

'2d,  fuar.byW.Co.,J.«J. 

6s,  dd,  guar.,  J.  A  J 

VVilm.  C  A  Aug.— 68 

Wll.  4  We.aon- 6« 


Bid.     Ask 

lis" 


lOd 

l('8)a 

118 


123  r. 
130 

i"6' 
120 
105 
101 
113 
99 

iVa" 

140 
136 


103 


113 


100S« 


126 
133 


113 
HU)»ri6  ' 
lob's  107 )» 
66 


I 

'.'.'.'.'.'.  Yas" 

131     I 

1-28      ...~. 

129 

112), 

1'21'il 

131     I 

19'a;0O 
lOU     107 


113 


127 
114 


l'28)s  130 
128     I 


105     I 
103>4  ioi 
1C4 


61i« 


60 
58 

■■47" 
41 
42 


'•'<!' 10 
102),  102), 


IfS 


26 

5»i 
Si's 
64  Vi 
1U>« 

124 

103)3 

105 

1114 

ib:>4 
75 

42 


35 

123 

45 

Via" 

107  Hi 

102 

121 

io'i" 

i'lo" 

100 

...... 

i'oT 
iio"' 

117 
124 

ioo" 

ioo 
105 
no 

liih 

iYii" 
111 

109 

Vus" 

6711 

92 
169 


52  <s 


124)3 


106  <a 


112 
105 13 

77 

42-s 

30 

1313 
102 13 


12113 

122'a'123'3 
110 -i 


12313 


103 

1:02 

jl04 

127      

120  >s 

Ill      
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RAILROAD    EARNINGS. 


The  latest  rsilroai  eamiaga  and  the  t3taU  from  J  in.  1  to 
latest  date  are  given  below.  The  staement  includes  the  ktoss 
earniogs  of  all  raitroadd  from  which  returns  o<tn  be  obtained. 
The  coTumn'4  under  the  beading  '-Jdnu  iry  I  to  latest  dace"  fur- 
nish  the  gross  earnings  from  Jinutry  1  to,  anl  including, 
the  period  mentioned  in  the  second  column. 


Soxos. 


Ateh.T.*8.r.. 

BuOORt   

Halt.  A  Potocnv 
Bor    •    ■ 

Bu" 
Bui:     ^ 

Cairo  V.  A  Chio 
CaLBoaUieni.. 
tOmmUoM  Atl 
OMaMsaPaMHr 
Cp.rr*Tad.Tal 
OMttal  Iowa. 


WttkarMo 


AOKiut 
iuljr   ... 


IMSli. 


• 
1,311.951 
18.710 
113.931 


1> 


mniB  *  Uhto. 
_BUJLaz.ABJt.  Aiiif.ut 


Uli  »k8»pt 
'2<l  «k  Sei>t 

4ik  wkKept 
An^>t  ... 
1>  h  w  <  '•t  |i 

Aoicu^t 


.O.  AS.  W 

>*  AlU.ii 

Chle.  *  AtUtit:i 

OMsiBarL*  <^ 

ais.*Ban.ii 

0Us.lfU.*8t.l' 

OMS.  *  Nnrthw 

0kA.P.MIu..t[O 

OMa  *  W.  MIoh.  410  wiDtopt 

aa.Iad.8t.UAC  ttb  wkSrpi 


.\lUUilt 

'  li  wk^eiit 

It'i  «k>'rii: 


t'hwkSept 


Cla.  J.  *  Maek. 


Angiwt. 


Ola. ».  O.  *  T.r.  3d  wk  Hept 
Ala.  Ot.  aouth.  M  wk  8ei>i 
W.  on.  *  ir.  B.  3d  wk  Mpl 
VlekM>.  A  Mar  Jd  wk  ■•rpl 
nek*.  Bh.  A  P.  3'l  w«  itapi 
On.  f»rL  A  MotLAacnH    . 
tta.WMa.ABaIt'4ib  wk->pt 
CtoT.Ak»IBAC<>:  :  I.I 

Oar.  A  OboIoii 
ClavXMXXA  Id'I  j 
OoLACIa.  Mld.;iUiwkSupl 
Osi.  IIoea.V.«T.Mrp  aiabcr. 
Oaatxvr  A  Nnr  '  A.iK^st  ... 

I>jft'n.«[  :  

IMDT.  A  I  vrkJ9ep: 

Dmit.  A  t.  .-•wi  ... 

Dos.  Mo.  A  Kt-Li.  .:  I  wkSepi 
l>M.Laa*'icA  .'«••.  itiiwkBrpi 
S.TBaa.VaA<.».  j<l  wk  Srpi 


|tmmt.  a  t.  u. 
Wmap.  m>«). 


Vt.W.AOrn  Ci^  eepie  ubrr. 


Osgniia  racMc. 
Or.  Bm.  A I  Oil.. 
•taadTrnafe... 
eaUOM.AB.PB. 
Hoaa.ATez.Oiat 

nLOkBi.tm.agp> 


t  W«ll  !^pl 

All<.l*t  ... 

Wk  HeptS.'i 

8rptsuil»'r 

JdwkBri 

4lAvkari. 

t>hw«aeiH 

4thwii8ept 

lB.PaU*A8.C.  Ithwkaepl 
1M.I«waUaol  >tliwk!4  p 
Tlatal  all  Uan  i  1 1 U  «  k  -  ei>i 


It4iwk8.pt 
41b  wkarpi 


Iai.atoom.AW 
lad.  Dm.  a  B|>r 
CaPkAAOu: 
SaB.C.8a.AM 
Kaa.r.(l.Aai. 
Lakae  A  w».i. 
LeklgliAlIn.!  oi, 
Ufik.Ar' 

L.Bk.A>l 
Loa«litu 
Loai».A  y. 


(■)i  «k- 


ItbwHBepi' 


Ln 
Lo'i 

Mai 
M^r 
Uf- 
•M- 
•Mh 
Ml. 

SlwaakMA.N 
iaaa'av.Aa(.i 
maaJkBoW... 

Mlas.  A  T 
««»bllr  .V 
Waah.rh    •. 

IX.Y.C'.All.K    . 
.  Y.  Cltr  A  S  . 
eX  Y.UEri.  AW 
W.  Y.  P..  A  . . 
B.Y.ANkwKu. 
»».Y.Oot.A  W 

IsfMllAWMt 
lOiat'l. 


OMaAMlai  .. 
Omo  •oatt>..rn 
OfwiPm  I" 
On*.  R.  .< 
Orr*.  81  ti  1 
PMiaaflvaala 
PMrtaOMbAe 
Palla.  A  Krl*  . . 
ralla.ABMillB« 
De     C.  A  Ino 


lUt.. 

-..-|i(»Mlih. 


AH<(U^t    ... 

ttb  w«8ept 
%a^«t  ..  I 
ttb  w  >erpt| 
(lb  wkMpi 
<  T't^iuber., 


QuilMr.l 


liM». 


*  ".I.  \  in 

l*JJTl 

I8.80-J 

I28.70O 

2»8,OOU 

3L21U 
410.866 

81.038 
147.390 
178.308 

M.Sflo 


800,*>  ' 

S33.10O 

S8.3MI 

79.020 

16.61 1 

97.970 

33.a»4 

8.834 

7.079 

8.440 

80.309 
14.194 
35.339 

348.131 
9.747 

332.XII 

aa.ir.i.-. 

17.»4t 

lW.7ir3 

1U3,426 

9.AU 

88.321 

87.799 

14.900 

98.580 

41.000 


.tat.  1 1»  Zm—t  nale. 


1886. 


I 


1885. 


MMW 

S9S.«i?2 


8 

1,243.009 
36.014 
102.8.11 
423.10 
74.3IX> 
40,029 
69.016 
lV,3bO 

vio.oii 

276.00)1 
17.112 
3-  ■■ 

3S>:' 

«- 
186,7  .'I 
178,«07| 

36.4S3' 


14,377 

93.776 

18.808 

9,405 

8.199 

9,815 

6,«7« 

49.50t 

m 

2 

th. 

331.9 '6 
34.334 
l.VMl 

170.612 
01.313 
9.780 
45.843 
88.378 
17,«4» 
98.330 
••,877 
fftjOTO 

injM 

323.»» 


0,5S6,429l  9,6^2.n.-.l 
161.2  9  175. -..'l 
856.566;   StiJ,-.;oO 


1.9.l>t..1S0 

877.M26I 

l,9ia.9U7 

46'.».a.<i» 

4US.lt'J| 

4  40. 05  S 

7,013.8  !3 

i3(».fl<n 


1,758.009 

!»<M.73.'> 

2,001.392 


•ll-.'.K:i,') 

3.'Ji)7.:;7'j 

12  '.'I'd 


l.l>J,-,,(ls.>    ;i7i)  (cji  I 

9,743,470!  5,78U,i50 


i.yui.jjo 

1,955.20  i 
793.43H 
400.3H 
330.022 
291,537] 

l.li'V.TMi 


1,701.»24 
15o,!>.(.% 
12l,47l> 

4,740,.(2.'> 
656,707 
831.S06 
8e3.703 

•^20.787 
583.782 

tA97,622 
883  At6 


i7.lui.tjj2 
4,060,.128 
B16.143 
1,7.V.',817 

1, 820.042 
725,671 
440,436 
2>*«.386 
211.026 

1,2»4.815 
372,<W1 
11«(I.:mi.^ 

l,'.i:i().SM)2 
1  12.1,17 

1.707.2i;8 
1-13,7S2 


4.tl5.,120 
616,451 
2.V4.683 
885.033 

2.773.954 
.■i3>*,..73 

l,llU,iUl 
342,050 


24.541 1 
147,935 

•J'Jl    I'^Tl 


7»,13J 
903,027 
4fl7.187| 
83,128| 
5i,l01 
301.6<>6' 
553,8001 

I'M    111 


;i!3,851| 
149.0721 

IHJ    I  III 


OJ. 

336, 

577, 


AlU^'IKt.. 

.\nsu«t.. 


!l.501,421l 


1.417, 


h77.!M1» 

:i2l.3-<» 

1  -(.-..3<iil 
2,   3'J,'J17 

:ii)ii,<ii2 

.-.01.417 

:o.i  iii.tt>.'« 

l.Iltl  •2<17 
771,2<ltf 

1,5.".2.015 
)>0I,.I1!) 
M7  >,r.74 

2,H.'>0,1'»0 

LO-JI^'.-JO 
110,'<16 
9m.7.'>l 
401.7.12 
972,4116 

2i^'f':i 

l.I'.ii..-J  '". 

I.37.>.i"il 

17,l>r.(.J72 

3'JI.Hl  J 
!).ij3U.B«2 
:i.lll,l'<» 
2,137,130 

:•  i:i.'_'  17 


..»ti,   7,i'2,io.< 

i.21«     2,723.311 

.,  ,M.9tl         321.1tl« 

1,511,127'    l,5-*l»,00-i 

3,707.075    3,314,401 

1111.   !17        952,   M8 

-■8,«tll,001 

ft12,l«0 

2.022.M47 

7.-,<i,l8,l»W,i,,i-.-)il8.-292,8  16 

HH-i]  9,220,6001   9,lie,010 


20 1.9.12 
1,112..->11 


.160| 


•  M^ixlrairanaaer.    f  tasladlOK  West  Bbors  In  1886.    ;  AndbrancbM. 

•  In  tb«  Jiilr  and  AOffaM  llxurti,  for  purptxes  of  couiparlaua.  8'. 
IxaU  A  Cairo,  uow  0|«ratad  bj  tbo  MobUa  A  Oblo,  la  Indudod  In  botb 
f  oacp. 

•  PVCWM  of  n>  mine*  for  laat  rear  bava  been  B4|iuted  ao  aa  to  make 
b*>*<  nr  e.1  >i  Mtii  M.n  Ibe  same  aa  thl»  yitar. 

e  ?r<jt  laelitdiaii  tannaga  ut  New  York  Paooaflraola  A  Obl.j. 


BOADS. 


Latetl  Enmingt  Itrporletl.         Jan.  1  to  Latest  Date. 


WeekorJto,     1886. 


1885. 


1886. 


ruly I 

<e|iteiiib<-r. 


It'i  wkSi'i.l 
3(1  wk  Scj. 
^Ih  wk^*,  I't 


PitH.Cin.,t8t.L. 
Kiubu'd  ADaiiv. 

Va.Mldl'dDlv 

80.  Car.  I'tv 

OoI.AUr.bir 

Waat.Xo.CUi\ 
Bt,Jo.AOd.  lal 
8t,L.AlU>i'Ar.U 

Branchefi 

at.L.A^ttu.t'niii.  ItliwkS  I't 
8C.PaalAI>ulutt.  liii\vk~<|,i 
*t.P.MIn..VMan.  Si-i.tciulici. 
Sc'O'O  VallpJ-  ...  AniT'iKt 
BbennO'laiili  Vii  |  \>i»  st 
SjuiD  t  ^rullna 
Si..P»C.O>nip*jr' 

Osl.nar.AS.  \  Ijiily... 

G."'  '     •  ■  '■ 

L.' 

M. 

N.  \ .  i .  ,v  .>i,-\ 

Fox.  *  N.  >jri.|J  ily 

TV>t.At.8viileiu  J.ily 

T..-.  r,  .'Sri..  July 

■  if.. ..'July 


8 

396.52.'? 

36B,:'ta7 

16'<,240 

5  .56 

40.72i> 

.16  (ill 

2li,:!23 

27.,'-.it; 
2:t.:i7o 
II 


JAugilal. 


'Joiv. 
July... 
July... 
.  Jill. 


.;ll. 


.So.  I>lv. 


Till. 
I>  V 


I 
;j..ly. 

,J"iy. 

iHlV. 


<'"t.  X   Kt.  lA 


nbcr. 

iilwr. 

Ill  w  I  Sept 


1^4 

^23.:i:i7 

76,o2."i 


*         I 

298,117, 

373.0S3I 

167.3011 

80,1.50' 

63,400, 

4.1.8661 

82.9111 

27,1111 

21.61151 

132.407' 

53,100 

717,r 

17, 

69,820 
73,693 


1883. 


2.178.319 

•.'.8«6.2'.'l 

1,128,933 

53.1.392 

110.161 

391,2  9 

837,618 

866.561 

5'-'7.0SG 

3.381.733 

1,019,382 


8 

2,213.150 

2,823,815 

1,141,190 

561,115 

4.11.161 

345.246 

772,304 

871,^26 

537,020 

3,066,176 

917.139 


57h:   4,95.VIH4^  4,060,808 
18rti       121,108'        


4i>*,ni 

672,320 


23«..17fi     231.163'   1,169.815 

3,280  9,093,         26,  00 

5«,802        42,5ri0l      317,267 

271.113     250.419,2,223,3  15 

13,41  •       24.000;         78,.«1 

97,4:11        83.4311       5K383 

681.61.1     647.700    4.703,«73 

2,035.582  I. H74,345l  12,771,090 

2,717,197  2,52'2,045  17,475,563 


roLA.A.AN.M.lAUKtwt 
ToL  AOtilo  C-nL 'Sepu-mber. 


July 

A  .<.i-t.. 

ItllwkSrlit 

iiik'iat.... 

M  wkHaiii 


170.O.12 

2'>5.210 

12«,9«2 

.1.1,114 

91,213 

571,800 

38.032 

33,118 

7i,H27 

42.013 

2,587,731 

3.<g,538! 

217,918 


123,681 
212,H26 
103,9571 

50,8171 

74.160 
465.000' 

35.328  j 

24,687 

61.7881 

23.147 

2,320.6  .•lie..157,' 12 

3.18.171     9..T21.41H 

312.6391       041.411 


702,62 
l,S8t.21 
909.tl99 
405,698 

3.956,251 
1,126.229 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
AprU,  June,  August,  October  and  December,  and  is  fur- 
fUshed  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chbonicle  at  50  centi  each,  and  to  others  at  $1  per  copy. 

T  ANNUAL    REPORTS. 

Cincinnati  Indianapolis    St.  Lonis  &  Cliicago    Railway 

(For  the  year  ending  June  30,  1886.) 

In  Ilia  annual  report,  Mr.  M.  E  IngaUs,  the  President  of  this 
company,  ftates  that  the  net  earnings  for  the  late  fiscal  year 
were  $986,872.  After  paying  fixed  charges,  the  balance  for 
Btockholders  was  $352,540,  or  a  trifle  over  five  per  cent. 
Dividends  were  resumed  in  December,  1885,  at  the  rate  of  one 
per  cent  quarterly,  so  that  three  per  cent  was  paid  during  the 
fiscal  year,  leaving  a  balance  to  profit  and  loss  of  $142,540. 

The  report  says:  "This  result  is  very  satisfactory  when  the 
general  condition  of  business  and  of  railroad  earnings  during 
the  said  period  is  considered.  For  the  first  five  months  of  the 
year  extreme  low  rates  on  sea-board  business  prevailed. 
During  the  entire  year  competition  was  sharp  and  severe, 
owing  to  light  traific  on  account  of  short  crops.  Our  chief 
loss  was  in  the  failure  of  the  wheat  crop  along  our  lines. 
This  not  only  reduced  "our  freight  earnings,  but  was  seriously 
felt  in  the  decrease  of  passenger  travel  and  the  shipments  of 
miscellaneous  merchandise,  as  people  depend  largely  on  the 
wheat  crop  for  their  surplus  money  with  which  to  travel  or 
buy  goods.  Fortunately  we  had  a  good  corn  crop.  By  a  con- 
servative course  we  have  been  able  to  hold,  and  in  some  classes 
of,  traflBc  IncrfaSe  our  rates  over  previous  years.  The  policy  of 
improving  and  enlarging  the  plant  has  been  continued.  Sixty- 
seven  pound  steel  rail  has  been  laid  in  the  main  track,  and  the 
66  pound  steel  taken  up  and  used  for  side  tracks  and  on  the 
branches.  Iron  bridges  have  been  built  to  take  the  place  of 
wooden  ones;  heavy  masonry  where  the  old  was  giving  way 
or  was  too  light;  ballast  has  been  distributed  in  needed  places; 
new  equipment  has  been  bought  to  replace  old  and  worn  out." 
*  *  *  "The  directors,  taking  advantage  of  the  present  low 
price  of  iron  and  labor,  have  closed  contracts  for  the  renewal 
of  the  remaining  wooden  bridges  on  the  main  line  with  iron 
duiing  the  coming  year."  »        »        * 

"  During  the  year,  the  directors  thought  it  a  good  time  to 
commence  refunding  the  debt  of  the  company  in  a  long- time 
bond  bearing  a  low  rate  of  interest.  Upon  the  lines  owned 
and  controlled  by  the  company  there  were  of  every  kind  and 
name,  nine  milJion  dollars  of  bonds,  all  bearing  seven  per 
cent,  except  $1,180,000,  which  were  six  per  cent.  They  were 
secured  by  seven  different  mortgages,  none  of  which  covered 
all  of  the  lines,  and  «ere  due  at  different  times.  This  made 
themi  an  undesirable  bond  for  investors  to  hold.  In  addition 
to  these  nine  millions  there  were  liabilities  of  branch  lines,  for 
which  this  company  was  virtually  an  indorser,  outstanding 
for  about  $300,000.  A  new  mortgage  covering  all  the  lines 
and  property  of  the  company  was  prepared,  securing  ten 
million  dollars  of  bonds  at  four  per  cent,  due  in  fifty  years, 
interest  and  principle  payable  in  gold.  As  this  is  a  long  bond, 
payaUe  in  gold,  and  of  unquestioned  security,  it  is  a  desirable 
investment  for  estates  ana  trusts.  Provision  was  made  that 
one  million  could  be  sold  and  the  proceeds  used  by  the  com- 
pany for  new  equipment,  payment  of  the  $300,000  heretofore 
referred  to,  and  lor  payment  of  the  old  bonds  as  the  directors 
might  detftmine,  and  that  the  remaining  nine  millions  thould 
only  be  sold  or  exchangtd  upon  the  payment  and  surrender  of 
an  equal  amount  of  the  old  bonds.  One  million  of  tiitse  were 
sold  in  June  last  at  par,  to  be  delivered  in  August,  and  the 
operation  of  exchanging  the  old  bonds  for  the  new  fours  is 
now  being  carried  on. 

"The  outstanding  bonds,  as  previously  stated,  are  due  at 
different  times.  It  is  believed,  however,  that  they  can  all  be 
exchanged  for  the  new  bonds  at  a  fair  premium.  When  this 
is  accomplished,  the  interest  charge s  of  the  company  will  be 
but  $400,000  per  year,  a  saving  of  $224,000,  or  3  per  cent  on 
the  present  stock.  The  sale  of  the  first  million  has  furnished 
means  wherewith  to  pay  a  large  amount  of  premiums,  but  if 
the  exchange  is  pressed  at  once  a  further  sum  will  be  required, 
for  providing  which  the  directors  will  at  fome  future  time 
lay  before  you  a  plan.  The  directors  congratulate  you  upon 
the  improvement  in  your  financial  condition  during  the  last 
year,  and  upon  the  face  that  your  credit  is  so  hinh  as  to  enable 
you  to  sell  a  four  per  cent  bond;  this  satisfactory  position 
being  attained,  as  they  believe,  from  the  factthat  the  company 
in  the  past  three  years  baa  devoted  the  net  earnings  to  tlie 
enlargement  and  improvement  of  the  property  instead  of 
dividing  them,  thus  creating  a  basis  for  credit ;  and  to  the 
location  of  its  lines,  which  insure  it  a  fair  business  even  in 
dull  times. 

"A  contract  has  just  been  concluded  with  the  Illinois  Central 
Bailroad  for  an  entrance  into  Chicago  and  tern)innls  there  for 
lUO  years.  By  ihis  contract  the  company  obtairis  the  rij^ht  to 
-  manage  its  own  affairs  in  Chicago,  naming  its  own  rate-s  and 
conducting  its  own  business,  and  paying  therefor  a  percentage 
jof  the  gross  income  of  the  business  to  and  from  Chicago  over 


its  line,  the  contract  being  especially  favorable  from  the  fact 
that  if  business  is  dull  the  payments  will  be  light,  and  if  good 
the  company  can  afford  to  meet  them,  and,  further,  the 
Illinois  Central  Railroad  has  very  large  and  very  convenient 
grounds  in  Chicago,  and  within  a  few  months  will  have  a 
double  track  the  entire  distance  to  Kankakee,  and  is  already 
using  six  tracks  for  quite  a  distance  out  of  Chicago,  thus 
giving  every  facility  for  the  conduct  of  your  business. 

The  comparative  statistics  of  operations  and  income,  and  the 
balance  sheet,  for  four  years  have  been  compiled  for  the 
Chronicle  as  follows : 

Ol'EKATIONS  AND  FISCAL  RESULTS. 

Miles  operated 1882-83.  1883-84.  1884-85.  1585-86. 

Operatmnx—  343  343  343  343 

Pa-'seiiRers  carried..  918  927  915,721  961,888  894.796 

Passci.Kor  mileage  ..  35,997,821  35,*-O8,50O  85,744,758  35.812,992 

Ka  c  p.  pass  p.  mile.  2-38  cts.  :i-3'2  cts.  2-22  cis.  2-29  eta. 

Freislii  (ton-)  moved  1,221.7(5  l,237,tU7  1,44'2,<!63  1,454,881 
Freislit  (tons)  mil  ge. 129,853,902  13l?,9;Ui,623  174,608,590  172,»41,(>37 

Av.  late  p.  ton  p.  m.  1-21  cts.  1-09  cts.  0'89  cts.  0-8.)  cts. 

Bainii.gt—  9  9  $  $ 

Passenger 832,092  833,066  795  553  729,534 

Freight I,5.'i8,569  1,439,.548  1,54.'»,129  1,MO,902 

MaU,  exp.,  rents,  Ac.  226,796  225,975  2£.7,177  256,498 

Tot.  gross  eamg's..  2,617,457  2,498,589  2,595,859  2,F.2e,^34 
Oper.  ex.  and  taxes  ..      I,643,b05     1,595,399      1,66>,181       1,540,062 

Neteamings 973,652  903,190         935,678  986,872 

P.  cop.  exp.  to  earn .        .B62-80  63-85              63-95  60'94 

INCOME  ACCOUNT. 

1882-83.  1883-84.          1^84-85  1S85-86. 

Receipts—                          9  f                     $  $ 

Net  earnings 973,652  903,190          935,678  986,872 

rHgburtements— 

Interest  on  bonds 621,159  626,233          624,482  624.234 

Dividends 315,000         210,000 

Rate  of  dividends  ....     (4i«  p.  o.)         (3  p.  c  ) 

MisceUaneous 2,342  5,254            29,045  18,844 

Tot.  dlsbursem'ts...  938,.501  631,487  653,527  853,078 
Balance,  surplus 35,151        271,703         282,151         133,794 

GENEEAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAB. 

1882-83.  1883-84.  1884-85.  188n-86' 

Assets—  $  $  $  $ 

RE.  and  equipment  ..  13,870,456  13,898,461  13,235,634  13,272,936 

Sundrv  securities 745.415  1,321,215  1,847,356  1,885.006 

Materials,  &c 140,725  92,195  44,768  97,787 

Sundry  accounts 79-3,767  5^1,491  614,428  712,054 

Casbouhand 30,910  34,154  ll,>--27  38.-298 

Total    15,580,303  15,927,516  15,754,013  16,' 06,081 

LiaUlities—  $  $  *  $ 

Stock       7,000,000  7,000,000  7,00^,000  7,00,000 

Funded  debt 7,633,287  7,454,500  7,445,500  7,430,000 

Bilispayable 312,.59l  469,218             

Acci.imts  payable •  ...  19-,379  210,H17  132,829  2-24  755 

Unpaid  in  erest,&c..  62,130  57,505  5-<,2d8  66,115 

Simdry  accounts 19,971  110,13^  93,258  127,-278 

Piotliandloss 353,645  62  >,348  1,024,139  1,157,933 

Total 15,580,303  15,927,516    15,754,013    16,006,081 

'  Includes  June  pay-rolls  and  supplies. 

Chicago  &  Eastern  Illinois. 

(For  the  year  ending  June  30,  1886.) 
At  the  annual  meeting  held  in  Chicago  the  following  direc- 
tors, whose  terms  expired,  were  re-elected  to  serve  until  Octo- 
ber, 1889:  Messrs.  H.  H.  Stevens,  George  B.  Hall,  Boston;  J.  E. 
Knapp  New  York  City.  The  other  members  of  the  board  are 
Messrs.  Charles  T.  Baker,  Boston  ;  E.  F.  Leonard,  Sprinfleld, 
111.;  Joseph  G.  English,  Dinville,  111.;  Stephen  M.  Crosby, 
Boston ;  John  U.  Brookn-an,  New  York  City,  and  Percival  W. 
Clement,  Rutland,  Vt  The  directors  re-elected  the  following 
officers :  Horace  H.  Stevens,  President,  Boston ;  Gc-orge  A. 
Ball,  Vice-President,  Boston  ;  H.  Rubidge,  Secretary,  Chicago ; 
J.  C.  Calhoun,  Treasurer,  Chicago. 

The  annual  report  is  mainly  statistical,  and  the  remarks 
merely  state  that  the  equipment  has  been  increased  during 
the  year  by  four  locomotives,  six  passenger  coiches,  two  mail 
and  express  cars,  200  coal  cars,  100  box  cars,  fifty  stock  cars 
and  fifty  flat  cars.  The  road  bed  and  track  have  been  main- 
tained in  ficst-clas3  condition;  five  and  two-tenths  miles  of 
track  have  been  relaid  with  steel  rails,  66.134  new  cross  ties 
have  been  put  in,  and  twenty -six  and  a  half  miles  have  been 
re-ballasted. 

The  statistics  for  f 'ur  years  compiled  for  the  Chbonicle  are 
as  follows  : 

EAENINGS  AND  EXPENSES. 

1882-83.        1883-84.  1884-85.  1385-86. 

Earnings  from—                   9                     9  9  9 

Freight    " 1,394,580    1,16^,553  1,213,148  1, "02,138 

Passe. .gers, 281,847       284,«i68  28-.!,-^66  315,-282 

Mail,  e-xpress,  &c fl2.705        110,099  104,6-29  107,144 

Totalearnlngs 1,759,132    1,560,320    1,600,143    1,724,564 

Expenses  and  taxes 988,942       897,361        955,515    1,011,557 

Neteamings 770.190        662,959       644,.598      713,007 

P.  c.  of  op.  exp.  toeani'gs.         56-22  57-51  59-71  58-85 

INCOME  ACCOUNT. 

1882-83.  1883-84.  1884-85.  1885-86 

Riceiptii —                                  $  $                   $  * 

Netearnings 770.190  662,959  644,598  713,007 

Oilier  income 98,824 

Total  net  income 770,190       662,939         644,598        811  83X 

DL\b  nr  semen  ts— 

Rentalapaid 199,668  188.750  212,427  211,512 

Interest  on  debt 263,774  263,781  301,410  33'. 690 

Dividends  (2 Hi  per  cent)..          75,000 

MisceUaneous 13,862  21,287  27,780  4,596 

Total  disbursements..     477,;04         473,818       541,617      627,797 
Balance  surplus  or  def....     292,886         189,141       102,981       184,034 


Octobkr  9,  lifiA 


IITHE   CHKONICLE. 


431 


OKXK&U.  aU-AKOS  AT  CUMB  OF  BACH   nSCAL  TKAB. 


A—tiM— 

RB.,bTd'a,  rqnlp.,  Ac... 
Aoe's  A  MMh  lecalrable. . . 

Mmirtiali.  Aiel,  Ao 

Booda  beM 

Ouhon  bani 

OUOL  A  E.  IIL  RR.  exc... 
8tm«n  A  tnd.  St.  U  RR. 
Bran.  T.  O.  A  a  RR.  Co.. 
MlnaUuieoaa  ttcma 


I8?2-83. 

$ 
7,017. 1 6a 
140.180 
83311 

73,479 
333.405 
88.6117 
I2,tt08 
91,000 


1883-84. 

• 

8.723  12  2 

109.680 

7S..^02 

1,SS9,468 

26,426 


1881-85. 

» 

9,006,241 

l-i»,59l 

83,'  87 

479,40^ 

27,204 


1886-86. 

9 

,385,2J3 

142,106 

6«.J'i0 

'235,956 

28,-81 


13.998 
64,060 


40,781 


67,903 


ToUl. 8,739,309  10,874.276  9,766,972  9,926,354 

t,Utb4tMa— 

Btoek S,BM,3':8  3,000,000  3.000,«'0'>  3,000,000 

PDodeddebt 4;a68311  6,000,000  6,000,000  (>,i  OO.oOO 

BUIaparabU 85630.5  7<.4,151  17«,85u  ll.s.ox) 

Other  aronon'S 306384  228.<B7  20:<.948  •Hii.:'ii7 

Ooopa.  A  nn'-Ulm<><l  dlra.       47,748  18.371  1.^.1M1  ig,:<i3 
—  ellan-ooalliiblllUca  ...        39,404  V^^  41,972  30.027 
733339  904.002  331,013  515,047 


TotalUabOlUea 8,739,309  10374.276    9,766,972    9,026,354 

*  iiK'-M^f  9300,000  l<t  cooaoL  bond*  on  band. 


0aMs  r»  Ballraad  Com  fay  I 


Ikf  ulartiial  aad  nianM*  of  all  tb«  flnii  toangtgn  I 
mhrntttmrt  aadar  atraalar  &h,  laalodlDc  b<ith  tba  { 
PMHwifcoMior  ibeawMbcn  Kaaaaa  TUIIwaj  Cm 
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GENERAL  INVESTMENT   NEWS. 

Atrh  Imm  Top^ks  M  SanU  Fe — The  company  has  issued  a 
mpplementary  circalar  to  circular  No.  58,  relatinz  to  the 
8oatbem  Kaoaas  Railway  CompAoy's  lines.  It  is  addressed 
to  the  stockboldem,  and  aaj«  : 

**  In  circular  59  It  w>a  anaooaccd  (bat  tba  Saatbem  Kantaa  Rillwaj 
OooipaD;  contcmpUtrd  tba  eoaatmrtloo  of  a  Hue  aiid  bmnrb  ttaroimli 
tbi»  iDdUn  r>TTlti>rr.  'ba  mala  IIb«  mnnlnic  from  Arkanaaa  C1t<  louth- 
atly  m  tbe  dlnx-iloD  of  Deniaoa  and  Port  Wurtli,ard  the  branob  ninnlr.K 
traa  Kluwa  oo  Ilia  ronibrrl}  bottler  of  Kaeaaa,  MWtbwrstprlr  In  Die  ril- 
Msttaa  of  Wolf  Creekjand  tatotbe  Pan-Handleof  Trxaa.  Ii  has  api>rarrd 
that Tar7  InporUMil  adraaiacaa  can  be  ububied  by  bavlnic  thr  pi>riliin- 
•CtkabraDea  Itoata  tbe  Pan-Bandle  of Trxaa  built  by  aTriaa  cori'ora 
ttai;  sad  tba  ■aBagraaeat.  after  tarrmi  con>t<lcmiloa  nf  tbe  mii'Jfi't. 
aad  aader  tbe  advlee  of  tbe  rnannel  cf  ibe  cr>ni|>anT,  barx  iln  lil,?il  to 
adopt  tbl«  mar>r.  An  aoxtllarr  corporatlno  ralird  'TbeSuutlii-rn 
Ifaara'  Kallvajr  ('•mpaar  In  Teiaa'l*  aecordli  KI7  bclog  orKanlZ'd 
■adar  tbe  law>  ut  Tnxaa  for  tba  purpi-ae  of  bnildlux  tbia  iwrtlon  of  tbe 
baa,  wbirb.  «b«a  esMatalta.  trill  b*  kMed  to  tbe  H<>uibern 
~  Ballwajr    Oniiafcr.      TMa  airaaffamaat    «UI    nrcefslute 

uit't:  or  dtl&nat  trat  Bottgaca  boads  apnn  tbr  two   pur- 
lof  11  :    hnib  laaoca  vUT  ba  Uialiad  to  $l«,i  00  ix-r  milc. 

BAd  will  >  III  all  tbair  proTiahma.    Tberoad  10  be  tinllt  In  ilin 

Faa-HaD''  ">  will  paaa  tkroach  aa  a«neali<>rai  and  K'a/lng 

W(IOB  wblcti  la  : u  ly  equal  to  Ibe  eoonlry  Iniaelidlan  T>'rrit..r\  tra- 
Taiaed  by  Ibc  Oulf  Dlvulon  of  tba  Buutbem  Kanua  Kailwuy  <'  <tu|>un>. 
Bat  iBorillrr  that  tbaaabaertbeia  may  b^re  no  leaiioii  i"  <<>rii|>lnln  tli.it 
tka  aasoritlaa  to  be  raoatTed  br  tbeia  era  lt««  ii.in  tlKuui 

aaaovMed  la  altnilarbS,  or  oC  aqaal  value.  11  -  Tn|'<-kaA 

rkasdeodad  to  Rnarn    -.  paymrnl  or 

» lK*ail*  tu  b*^  lMtue<l  10 
Siat  nioninurp  (iuir 
^  CHDiMny  anil  ibn  nr»t 

■attmya  batadaof  tba  flDotbarn  Kanaaa  Railway  Cmpany  In  Trxaa. 
Baafc  Mmaerttirr  wUi  raceire  tbaM  intantnierd  ar>t  nM>it<a<"  b<indaln 
tba  pinMttbNi  of  V700  of  tba  Boulbem  Kanaaa  Railway  Compaur'a 
eairOlTtcloa  booda  and  ^JOonf  booda  of  tba8aatbaniKan>a«  R.iUway 
OoailMaria  rexaa  for  carta  4 1 .000  anbaerlbad.  Tbe  looi'nie  Ixmilii  10 
be  taiaail  andar  rlienlar  in  will  all  ba  tboan  of  tba  Boulbrrn  Kaunas 
Railway  Cofnpoay,  aa  01  Ucinalty  aaooooocd." 

ClrTeUid  *  a arietU— Taller  (O).— The  aerelsnd  &  Hari- 
flttA  Railway  Companr  aanoaooM  that  the  aAMaameiita  of  the 
bondboldcfa  for  foracloBars  ezpeneea,  under  the  agreement  of 
Jan.  15,  18M,  will  be  returned  on  prceentation  of  the  rereip  s 
At  the  Mrtropolitaa  Trust  Company^  office.  The  reork  anizatmn 
of  the  road  hae  he*n  oompletcd.and  J.  K.  Nash,  A.  T.  WikofT, 
A.  J.  Warner,  M.  K.  Jesup  ana  J.  W.  Kllis  have  h<«n  t-KH-tcd 
director*  of  the  new  company,  with  A.  T.  WtkotI  Preeident 
and  Maoaicer. 

—It  is  reported  that  the  consolidation  of  the  dereland  A  Mari- 
etta and  the  Valley  roads  hae  been  practically  agreed  u)i«n, 
and  that  the  stock  uf  the  two  compAniea  will  be  consolidated 
on  A  fair  b  sis  after  tbe  link  whicti  is  neo  Mary  to  connect  the, 
two  roAds  baa  been  built.  The  capital  stock  of  the  Cleveland 
ft  Marietta  ia  $1,547,000  and  the  funded  debt  amounis  to  a 
million  more.  The  Valley  has  a  capital  stock  of  (:l.2.'i7.397 
and  11,600,000  of  fint  mortsage  boiids.and  an  authorized  isauo 
of  $4,000,000  more  of  oanaoUdated  bonds,  of  which  less  than 
tl,000,000  baa  been  iamed. 

IIllAofs  HUlaad.— At  SpriuKileld,  III.,  September  80- 
Special  Master  N.  W.  Branson  sold  the  Illinow  Midland  Rail- 
road under  a  decree  of  foreclosore  of  mortgages  and  the  dis 
charge  of  the  receiver's  indebtedness.  Tiie  Sc  Loain  Globe' 
DttlMeral  says  :  "The  entire  line  is  107  miles  in  length,  and 
made  np  of  thr>e  original  sections,  known  aa  thn  IN'oria 
Atlanta  ft  Decatur,  the  Paris  ft  Decatur  and  tbe  Paris  &  Terre 
Haute.  Besides  the  three  mortgages,  one  on  each  of  these, 
there  was  one  blanket  mortgage,  oorering  the  entire  line. 
The  thrre  ori(cin«l  mortgages  upon  the  seciTons  named,  were 
sold  flrat.  That  »n  the  Peoria|  Atlanta  ft  Decatur  section  was 
•old  to  K.  K.  Dow  for  $274,250  ;  the  Paris  ft  Decatur  section  to 
Sfanon  Borg  ft  Co.,  New  York,  for  800,000 ;  the  Paris  &  Tertc 
Baule  sectkm  to  H.  Crea.  of  Decatur,  for  $40,000.  Mr.  Dow, 
who  Is  of  Clareniont.  N.  H..  bid  in  the  interest  of  Borg  &  Co. , 
and  a  syndicate  of  New  York  bondholders  of  the  middle 
diriaioo,  and  Crea*  in  the  same  inttreat — that  is  tbe  interext  of 
the  Paris  ft  Decatur  section,  so  that  by  this  sale  the  Borg  in- 
tareet  now  has  control  of  the  road.  Six  engines  were  next 
■old  for  an  aggregate  of  $0,575  in  the  same  interest,  making 
the  entire  saie  $I,1M,036.  Then  the  entire  line,  the  IllinoiH 
Midland  road,  whs  put  up  under  the  blanket  mortgag*',  and 
WW  knocked  off  to  tbe  Borg  interest  for  $1,127,000,  or  jiiat  $175 
mora  than  tbe  aggregate  of  the  amonnta  realized  Irom  the 
flntale." 


Lake  Erie  &  Western— Mr.  J,  H.  Cheney,  Receiver  of  the 
Lake  Erie  &  Western,  filed  the  report  of  that  company  for  the 
year  ending  June  30,  at  Columbus,  O.  The  total  earnings 
were  $1.194,010— $286,980  from  passenger  service,  $749,390 
from  freight,  $35,3^1  from  mail,  $34,000  from  express  and 
$108,859  from  other  sources.  Operating  expenses,  $1,009,374; 
rentalp,$30,574.  Uet  income  over  operating  expenses  and  rents, 
$154,161.  Disposition  of  resources:  added  to  surplus  fimd, 
$81,649;  construction,  $15,963;  equipment,  $56,549. 

LooIsTllle  EraosTllIe  ft  8t  Louis.— At  EvansviUe,  Ind., 
in  the  United  States  Court,  before  Judges  Gresham  and 
Woods,  this  railroad  was  taken  out  of  the  hands  of  the 
receiver  and  turned  over  to  the  nyndicate  which  recently 
purchased  it.  and  the  consolidation  of  the  companies  in 
Indiana  and  Illinois  was  te  be  made  forthwith. 

LonisTllle  &  NashTllle.— At  Louisville,  Ky.,  Oct.  6,  the 
regular  m"»-ting  of  the  stockholders  of  the  Ldtisville  & 
Nishville  Railway  took  place.  The  ballotins;  for  directors 
resulted  in  the  unanimous  selection  of  th>i  following  board: 
John  A.  Cijrter,  Freiierick  W.  Foote.  J.  A.  Horsey,  John  H. 
Inmin,  Auguitt  Belmont,  Jr.,  Arnold  Marcus,  E-kstein  Norton, 
J.  D.  Pfohst,  Thomas  Rutter,  J.  S.  Rjirers,  Milton  H.  Smith, 
John  D.  Taggart  and  J.  B.  Wilder.  The  only  change  is  the 
substitution  of  August  Belmont,  Jr.,  of  New  York,  for  J.  H. 
Lindenberger  of  liouisville.  At  the  afternoon  session  of  the 
board  of  directors  Eokntein  Norton  was  elected  President,  to 
succeed  Miltnn  H  Smith,  who  h&<<  held  that  position  for  two 
years.  Mr.  Smith  was  chosen  Vice-President,  Mr.  Norton  pre- 
viously holding  that  office;  the  titles  of  the  two  were  simply 
exchanged.  *lt  was  done  at  the  request  of  the  foreign  bona- 
holders,  who  thought  that  the  chief  financial  officer  of  the 
road  should  be  in  New  York.  The  headquarters  of  the  road 
will  remxin  in  Louisville,  and  M'.  Smith,  should  he  accept 
the  Vice-Presidency,  will  retain  the  general  management  of 
the  road. 

— ^Tbe  groas  and  net  eamingB  have  been  as  follows: 

. Oron  Xaming: .     . jrt  Ettmingt. . 

1880.  1H85.  1886.  1885. 

July $I,3.S9,774      •'..057,333  «5«ri,453       $361,445 

Auguit 1,300.567         1,077.487  505.340  400,452 


TotalSmontba.    •2,460.341      •2.134,819      •1,051,793       •761,907 
Amount  paid  'for  construction    in  same  period  in  1886. 
$60,437. 

Marietta  ft  North  Georgia— The  entire  line  of  130  miles  is 
now  completed  to  within  twelve  miles  of  Murphv,  The  net 
earnings  of  the  road  (gross  earnings  not  received)  were  $7,- 
130  for  the  month  of  September  and  $13,4.59  for  the  seven 
months — March  to  .September  inoluaive. 

Mlssoarl  Kansag  t  Texas— Messrs.  Heinamann  ft  Co.  of 
London,  repre«ieniing  a  synoicate,  are  reported  as  buying  from 
the  Miaeouri  Kansas  ft  Texas  road  $1,700,000  of  its  6  per  cent 
general  consolidated  mortgage  bonds.  It  ia  stated  that  the 
price  paid  was  a  shade  below  the  market. 

N.  T.  Stock  Exchaage. — The  Cincinnati  Indianapolis  St 
Louis  ft  Chicago  Railway  Co.  ssks  the  Stock  Exchange  to  list 
$1,255,000  of  itH  $10,000,000  50  year  general  Ist  mort.  4  per 
cent  gold  bonda,  dated  Aug.  2.  IHJiiO.  Und-  r  provisions  of  the 
mortgage  $l.000.000of  the  bonds  sre  sold  for  cash  and  the 
remaining  $9,000,000  are  to  be  issued  only  in  exchange  for 
bunds  of  prior  liens. 

The  Northern  Pacific  Riilroad  Company  a^ks  to  list  $1,000,. 
000  additional  tirat  mortgage  railroad  and  land  grant  bonda- 
These  bonds  are  issued  on  40  miles  of  new  road  in  Washington 
Territory. 

Tbe  St.  Joseph  ft  Orand  Island  Railroad  Company  asks  to 
li*t  $4,600,000  capital  stock. 

PeanjlTaBla.— At  a  meeting  of  English  holders  of  Penn> 
iyIvn^g_Railroad  securities  in  London  a  resolution  was 
aidOpwrdecliiring  that  the  time  had  come  to  distribute  among 
the  shareholders  a  portion  of  the  company's  reserve  funds, 
and  declaring  also  that  the  directors  of  the  company  ought  to 
agree  upon  some  definite  principle  of  division  of  the  future 
net  earnings  of  the  road. 

Philadelphia  ft  Reading.— Mr.  Austin  Corbin.  the  Presi- 
dent, has  been  appointed  one  of  the  receivers  of  this  company. 
In  Philadelphia.  O.tober  8,  the  U.  S.  Circuit  Court  granted 
a  decree  nisi  in  the  Ro>iins3n  suit  for  the  foreclotture  of  the 
Reading  Railroad  property  under  the  general  mortgage. 
Under  this  decree  ninety  davs  is  given  the  company  to  effect 
a  settlement  with  the  general  mortgage  creditors,  and  in  that 
time  an  effort  will  be  made  to  secure  the  acceptance  by  the 
bondholders  of  an  amicable  adjustment  under  the  reorganiza- 
tion Bciieme  of  the  truitees.  In  the  event  of  a  failure  to  ac- 
complish this,  the  Court  will  then  iaaue  an  absolute  decree  and 
fix  a  date  for  tbe  sale  of  tbe  property. 

Tennessee  Coal  &  Iron  Co.— A  press  dispatch  from  Nash- 
ville, Tenn.,  said  that  at  a  meeting  of  the  stockholders  of  the 
Tennessee  Coal,  Iron  ft  Railroad  Company,  the  purchase  by 
this  company  of  the  Pratt  Coal  &  Iron  Company,  the  Alice 
Furnace  Company  and  the  Linn  Iron  Works  of  Birmingham, 
Ala.,  was  consummated  and  confirmed,  Thid  action  baa 
brought  together  under  oum  managem  nt  a  very  large  and 
Valuable  coal  and  iron  property.  The  report  states  that  the 
provisions  of  the  consolidation  put  large  capital  in  the 
treasury  of  the  company,  and  provide  for  the  building  of  five 
additional  furnaces  of  two  hundred  tons  daily  ctpaciiy  each, 
aad  the  building  of  1,000  additional  coke  ovens.  The  combiner 
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properties  now  have  five  furnaces  and  1,500  coke  ovens  in 
active  operation. 

.Texas  &  Pacific— The  announcement  ia  made  that  the 
"Wistar  Rfornanization  Committee  of  the  Texas  &  Pacific  Rail- 
■wsy  Company  has  secure  1  these  deposits  in  favor  of  IM  plan  of 
neorganizaii- u  :  ConBols,  $9,197,000,  coupons,  11.040;  Rio 
Grande  Division  bonds,  $12,29>,000,  coupons,  45,690  ;  N.  O, 
Div,,  $6.289  000,  coupons,  6,6u0;  terminal  bonds,  |3,774,000, 
coupons,  60  ;  land  K^ant  incomes,  $1,716,000;  stock,  298,774 
sbaies;  scrip,  $164,230.  Thin  gives  the  committee  a  majority 
of  all  idEues  except  the  incomes. 

Toledo  Cincinnati  &  St.  Lonis— Toledo  St.  Lonis  & 
Kansas  City.— At  a  meeting  of  Toledo  Cincinnati  &  St.  Louis 
braid  holdi-rs,  rf  cei.tly  held  in  Boston,  a  resolution  of  thanks  to 
Mr.  J.  M.  Quigley  was  passed  for  his  great  services  rendered 
in  the  lo  g  and  vexatious  litigation  pertaining  to  the  reorgani- 
zation of  this  company. 

The  trustees  who  purchased  the  Toledo  Cincinnati  &  St. 
Ij-uis  at  forecloBUte,  and  organized  the  new  Toledo  St.  Louis 
&  Kansas  City  Company,  have  issued  a  circular  to  the  old 
bondholders  who  subscribed  to  the  "Quigley"  agreement  of 
April  9,  1884.  Ttiis  circular  goes  into  the  history  of  the  litiga- 
tion smce  that  date,  and  explains  each  step  and  the  difSculiies 
■which  attended  ihe  trustees  in  their  arduous  task,  it  con- 
cludes with  a  notice  to  the  bondholdeis  that  their  securities 
may  now  be  exchanged,  and  says: 

'•Under  the  terms  of  the  present  arrangement,  first  mort- 
gage bondholders  of  the  Toledo  Cinciunati  &  St.  Louis  Railroad 
Company  (St.  Louis  Divijion),  holders  of  our  trust  receipts  for 
the  deposit  of  bonds,  are  entiiJed  to  and  can  now  receive  pre- 
ferred coupon  stock  equal  to  the  amount  of  the  first  mortgage 
bonds  so  deposited. 

"First  mongage  bondholders  of  the  Toledo  D.^lphos  &  Bur- 
Hngton  Railroad  Cornpany  (main  line),  holders  of  our  trust 
leceipts  for  the  deposit  of  bornls,  are  entitled  to  and  can  now 
receive  preferred  coupon  st  ck  equal  to  the  amount  of  first 
mortgage  bonds  so  deposi  ed  and  50  per  cent  additional. 

"At  the  time  of  making  the  exchange  you  wiii  also  he 
entitled,  as  coupon  stockholders,  to  a  valuable  right  or  privi- 
lege of  subscription  to  the  first  mortgage  bonds  and  common 
stock  of  the  new  company,  in  the  proportion  of  one  block  for 
each  ten  shares  of  coupon  stock  delivered.  The  privilege  to 
be  in  form  substantially  as  follows  : 

This  is  to  eerlify  that  or  assiRns  entltlpd  to 

TOb.scriiie on  October  9tli,  and  thereafter  until  November  llili,  I58 -, 
inclusive,  for  block  ot  the  securities  i.f    Ihe  Toledo  8r. 

Louis  &  KauKas  City  Railroad  Conjuauy,  each  bloelc  be  n^  made  up  as 
follows  :  $1,0U0  ot  the  Ist  uiortKHKe  bonds  ol  the  T,  8r.  L.  &  K.  C.H.  R. 
Co.  ■wltlicouoon  ou  for  interest  from  December  I,  l-8fi.  $1,00j  <if 
the  couimou  caidial  stoolj  (10  shireo  ijiioo  ei.  hi  of  tlie  'J'.  St.  L.  &  K.  C. 
R.  R.  Co.,  forwhich^fl.otOinca.-'hisio  b-  paid  as  follows:  Tea  percent 
atiiuieof  ►ubscripiiou— 40  jier  ceut  i.u  ^oveml)e^  I5tli,  IffSH,  and  60 
per  ceut  on  December  15th,  I086,  wiien  the  securities  will  be  delivered. 
All  checlis  10  be  di  awn  payalile  to  Ihe  order  of  •  Isaac  W.  White.Triis 
tee.'  S.ibscripiiipu  for  live  bloclis  and  multiples  will  receive  4u  per  ceut 
Of  the  bouds  ou  the  secoud  payment. 

"The  new  security  to  which  you  are  entitled  in  exchange  for 
onr  receipts  is  now  ready  for  delivery  at  this  oflice,  and  after 
distribution  an  application  will  be  made  to  the  New  York 
Stock  Exchange  for  listing.  To  hasten  this  time,  bondholders 
are  urged  to  make  the  exchange  within  the  limit  of  time 
allowed  for  subscription  to  the  new  securities,  namely,  Novem- 
ber 11th,  1886." 

Tirginia  Bonds.— The  utterances  of  Mr.  F.  G.  RufHn  in 
regard  to  the  State  debt  were  hardly  criticized  more  severely 
in  London  than  they  were  in  the  semi-southern  city  of  Balti- 
more. In  London,  on  September  24th,  the  Virginia  bond- 
holders held  a  meeting,  at  which  resolutions  were  unani- 
moutly  adopted  urging  renewtd  efforts  for  the  purpose  of 
defeating  the  present  coercive  policy  of  the  Stat-»,  and  with  a 
view  to  obtaining  subscriptions  to  an  additional  assessment  to 
enable  the  committee  representing  the  bondholders  to  carry 
out  whatever  measures  it  may  deem  advisable  under  the 
circumstances.  The  London  Times  says  the  meeting  expressed 
a  unanimous  determination  to  persist  in  the  maintenance  of 
the  existing  rights  which  have  been  secured  to  the  bond- 
holders by  the  Supreme  Court  under  the  Federal  Constitution 
rather  than  subm  t  to  the  terms  of  the  Riddleberger  settle- 
ment, but  at  the  same  time  stated  its  willingnesa  to  accept  a 
compromise,  based  upon  the  available  revenue,  after  providing 
for  the  cunsiitutional  appropriation  for  government,  schools, 
Ac,  and  without  raising  the  present  ra'.e  ot  taxation. 

Western  Maryland.— The  citizens  of  Baltimore  will  vote 
at  the  coming  municipal  election  on  the  ordinance  providing 
for  issuing  $l,b00,000  city  bond^',  to  enable  the  Western  Mary- 
land Railroad  Company  to  p  ly  and  extinguish  all  of  its  first 
»iid  second  preferred  mortgage  bonds  and  the  overdue  coupons 
thereop,  except  such  of  said  bonds  and  coupons  as  are  held  by 
the  c;ty  of  BalCimore,  an4  to  pay  and  extinguish  all  the  bonds 
Of  the  company  secured  by  its  second  mortgage  and  guaran- 
teed by  the  Mayor  and  Ciiy  Council  of  Baltimore,  and  by  the 
county  commissioners  of  Washington  County,  and  to  provide 
a  sinking  fund  for  the  redemption  of  said  stock. 

Wisconsin  Central. —This  company  has  filed  its  annual  re- 
port for  the  year  ending  June  30,  1880,  at  Madison,  Wh.  The 
total  income  was  $1,500,906,  operating  expenses  $1,140,731,  ex- 
cess ^301,8.50  :  taxes  $.')9,288,  rentals  |200,521,  inteiest  $2  r,  .-,00; 
deficit  ii!105,12,'5;  miles  of  road  operated  450?  passenger  earnings 
$463,8.52,  freight  earnings  $1,037,0.53. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Ost.  8,  1886. 

Thpre  has  been  fine  seasonable  weather  in  the  past  week,  to 
the  advantage  of  regular  trade,  but  the  drought  on  the  At- 
lantic coast  begins  to  do  tome  injury  to  late  f-rope.  There 
was  much  depression  in  values  of  nearly  all  food  staples  early 
in  the  week,  leading  to  a  more  active  export  and  steadier 
pricep.  A  strike  of  the  pork  packers  at  Chicago  is  apparently 
formidable,  embracing  many  thousand  men,  but  apparently 
causes  little  anxiety. 

The  following  is  a  stitement  of  the  stocks  of  leidina:  arti- 
cles of  domestic  and  foreign  merchandise  at  dites  given: 


Pork bbl8. 

Beef tcs.  aud  bbl». 

Lard tcs. 

Tobacco,  domeatlo hhds. 

Tobacco,  foreign bales. 

CoHee,  Rio Dags. 

ColTee,   other bags. 

Coffee,  Java,  &c mats. 

8'igar hhds. 

Sugar iKixes. 

Sugar bags.  &c. 

Melado lihd". 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin obis. 

Spirits  turpentine bhls. 

Tar bbls, 

Rice.E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Kanilahemp bales. 

Sisal  hemp bales. 


1886. 

1880. 

1885. 

Ocl.   1. 

SeiU.  1. 

Ocl.   1. 

9,635 

11,990 

21,139 

130 

1j9 

638 

5fi,177 

36,V35 

34,311> 

43,920 

44,821 

c  9,049 

4a,9»8 

4.>>,0H 

40,813 

257,010 

282,881 

23-j,920 

74.748 

89,800 

66.170 

11I,B80 

64,1100 

81,013 

ye, 201 

29.832 

43,382 

3,933 

No.  e. 

5,750 

2,169,.  65 

2,008,249 

569,742 

4  99 

4t9 

129 

1,94S 

1,H67 

4,503 

800 

500 

l.SOO 

352.6C0 

327,200 

138,800 

b5,2o7 

107.»f.9 

83,720 

22.521 

16,760 

18,1*70 

1,953 

2  5h9 

2,557 

534 

524 

889 

3,f40 

1?,000 

None. 

2,600 

3.2.0 

500 

None. 

None. 

32,500 

1«,400 

14,400 

14,680 

32,500 

So.COO 

S.-i.OOO 

10.526 

4,976 

12.028 

7,101 

5,721 

16,852 

Lard  for  future  delivery  was  heavily  pressed  for  sale  on 
Saturday,  Munday  and  Tuesday,  and  prices  fell  to  the  lowest 
figures  thit  have  been  made  in  many  months.  Wednesday 
and  Thursday  were  steadier.  To-day  the  market  was  un- 
settled and  closed  irregular. 


DAILY  CLOSING  PRICES  OF  LARD. 


Saturd'i/. 

Mond'u. 

Tuesd'y. 

Oof.  delivery...     fl6 

6-12 

6.03 

Nov'mb'r"     ..    6-11 

6-09 

6-03 

l>ec'ml.'r,"      --     6-13 

6-12 

605 

JunUiiry    ■'      ..     6-18 

6-18 

611 

Febiuary"     ..     6-26 

6-23 

6-17 

March       "     ..    6-33 

C-29 

6-21 

Wedm'y. 

Thursd'y. 

Frid'y 

6  07 

6-0.* 

5-96 

6-05 

6-05 

6-f>5 

e-08 

»;-09 

610 

61« 

6-16 

616 

6-20 

6-22 

6-23 

6-29 

6-28 

6-32 

Lird  on  the  spot  also  declined  sharply,  but  the  lower  prices 
led  to  heavy  porchases  for  export  on  the  spot  and  for  early  de- 
livery, and  there  was  a  steadier  market.  To-day  the  export 
demand  continued  good,  but  the  business  don«  was  at  some 
furiher  decline,  closing  at  6c.  for  prime  city,  6  10@615c.  for 
prime  to  ctoice  Western,  and  6'30@6-35c.  lor  refined  for  tlie 
Continent.  Pork  declined,  partially  recovered,  but  closes 
dull  at  $10  25@  10  50  for  new  mess.  Cut  me  its  were  very 
dull,  until  with  a  day  or  two,  when  there  was  a  good  business 
in  pickled  bellies  at  7l^c.  for  medium  weights,  but  the  close  is 
weak.  Tallow  is  lower  and  moie  active  at  4c.  Stearine  sells 
at  ejjc.  and  oleomargarine  at  6>^c.  Butter  is  again  dearer 
and  tirmly  held  at  22@32c.  for  creamery.  Cheese  has  been  dull 
and  closes  wfak  at  9><@12c.  for  State  factory. 

The  speru'ation  in  Rio  coffee  has  continued  feverishly  un- 
setiled.  There  was  a  sharp  decline  early  in  the  week,  the 
distant  months  touching  9  05c.  on  Tuesday,  followed  by  a  fit- 
ful recovery,  but  to-day  renewed  activity  and  buoyancy  were 
developed,  and  the  close  was  with  sellers  at  9  75.-.  for  Oct.  and 
May,  9  70c.  for  Nov.  and  April  and  9  65o.  for  Dec,  Jan.,  Feb. 
and  Mar.h.  C>/fTee  on  the  spot  has  tieen  rather  quier,  but  waa 
to-day  fairly  active  and  firm,  with  fair  cargoes  of  Rio  quoted 
\\\i@\\%c.  and  No.  6  sold  at  10=^c.  Raw  sugars  have  favored 
buyers,  and  close  at  4?gC.  for  fair  cargoes  and  S^^^c.  for  cen- 
trifugal, 96  deg.  test.     Molasses  dull  and  nominal. 

Kentucky  tob  icco  is  held  higher  on  reports  of  damage  to  the 
crop  by  frost,  but  the  demand  is  only  molerate  ;  sales 
400  hhds.,  of  which  300  fur  export.  Seed  leaf  firmly 
held  and  less  active  ;  sales  for  the  week  1,855  cases,  as  follows : 
500  cases  1885  crop.  State  Havana  seed,  li@15c  ;  I.jO  cases  1884 
crop,  do.,  do.,  10(ffil2(".  ;  180  casts  1883  crop,  Pennsylvania 
seed  leaf,  11@  12c.  ;  100  cases  1883  crop,  do.,  private  terms; 
225  cases  1885  crop,  Pennsylvania  H-ivana  seei,  ll@17c.  ;  300 
cises  1885  crop,  Ohio,  5J^@6V^c.  ;  250  cases  1885  crop.  Little 
Dutch.  8;X@93^c.,  and  150  cases  sundrii^s,  6(ao0i;.  ;  also,  330 
bales  Hivana,  60(a|l  05,  and  2o0  bales  Sumatra,  $1  20@|1  14. 

Crude  petroleutn  certificates  have  been  under  speculative 
manipulation,  and  close  dearer  at  64s^@R45^o.  Spirits  tur- 
pentine has  been  quieter  and  closes  ensicr  at  37>^c.  Kasins  are 
dull.  Metals  have  been  quiet,  but  the  speculatinn  in  block  tia 
wai  fairly  active  today  at  2225f.  for  Oot.  and22  37>^(a2a"40c. 
for  Nov,     Ingot  copper  closes  stronger. 

Oc-^au  freights  are  firmer,  and  business  to-day  embraced 
cotton  at  7'32>i.  and  grain  at  4d.  to  Liverpool,  grain  at  'A%d. 
ner  bush,  to  London,  and  35.  9J  per  quarter  to  Cork  for  orders. 
Petroleum  charters  are  dull. 
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COTTON. 

Friday,  P.  M.,  Oct.  8,  18S<5. 
Ths  MOVKMEm  or  tbk  Cbop,  as  indicated  by  our  telefcrams 
fram  the  South  to-night,  is  fn^en  below.  For  the  week  endine 
thU  evening  (Oct.  8i,  (he  total  receipt"  have  reached  197,16') 
bales,  against  150.465  bales  last  week,106,6  )1  bales  the  previous 
w«ek  and  71,913  bales  three  weeks  since  ;  making  the  total 
reoeipta  since  the  Ist  of  September.  1886, 5SG.491  bales.  &K>^ini^i 
637,S^;bales  for  the  «ame  period  of  1885,  showioig  a  decrease 
since  September  1.  1886.  of  40.744  bales. 


JUctipUat— 

Sal. 

iron. 

rua. 

Wad. 

Tk%in. 

m.    1  Total 

QaXTmUm 

4,'  07 

8,077 

4.IS2 

5,133 

6,232 

6,479    34,080 

Indian  oU.  Ac 

•  ••■ 

■•-. 

.«•• 

... 

.—            .... 

Hew  Oriewu... 

4.981 

7.S23 

14.014 

0,151 

5,674 

6,471 

43.819 

Mobile 

1,35} 

1.67* 

1.474 

95 

351 

493 

5,301 

Flortda 

6,917 

7,991 

0.50: 

6.s'»» 

7,919 

865 
8.2  9 

865 

•avannak 

47.221 

Bniaiw'k.Ae. 

*-» 

...• 

... 

... 



1.687 

1,6^7 

(Aarlmtna 

5,739 

6,ft53 

3,31 1 

4,971 

5,181 

3,<t93 

29,7i9 

r%  Boral.*a. 

.••. 

-*. 

... 

.... 

52. 

529 

WnmlnRton .... 

3,3tiO 

2,5  5K 

2,134 

3.53) 

1.303 

I,'»H'   12,M3 

MorehdC.Ae. 

...• 

•  >•• 

.... 

104          10 1 

JTorfolk 

l,7l<» 

2.7«0 

a,ai7 

2,112 

8  4S>> 

1,8  i-     11,  01 

W«atPolDt.to 

Oi 

500 

87-. 

t.-iJ 

1. 334 

l.OSO 

5,3ol» 

3l*w  York 

..•■ 

40 

»7J 

.... 

.... 



613 

BoatM 

3i 

112 

6) 

.>.. 

.... 

.... 

201 

BaiUmore 

.--• 

•  ••• 

•••• 

.... 

—m* 

602 

603 

PbUadalp'a,  Ae. 

12 

.... 

21 

.... 

.... 

33 

Total*  thU  wank 

8T.1»« 

87.'»33 

S8.rt|t7 

2T,»6^ 

31.04*0 

31,915 

l97.1tS« 

Foroompanson,  iretcivethefolloirinictableshowinxthe  weekl 
tstat  reoeipta,  the  total  ainceSept.1,  ISS*),  and  the  stock  to-nigh,, 
and  the  same  items  tor  the  rorreapoadinK  periods  of  last  f^tr. 


to 
OtL  8. 

0»lTr«u>a.. 

Ind'noU.te 
Hew  Orlvaaa. 
Mobile.... 
riotMa... 
Bavaaaah 

Br'tv-k.  *o 
OharlMcoa 
rt.Baral.Ao 
VUiDloftao 
WUmtCto 


ir.I>iolal,*e. 
Hew  York... 


Baltimore 
Pklladal' 


Total 19 


1HH^ 


Htock 


Thi*     StnfStp.     Thli     titte*  0tp. 
Wmk.     1,  ISsO.      Wmk.  |  1. 1885. 

SLOSO 


1«M. 


4J.819 

110,0il 

0.301 

13,596 

869 

3,944 

47.334 

190.160 

1,<W7 

3,687 

30,7ft<» 

80,07S 

629 

1,317 

13.)4a 

35J46 

101 

155 

14,191 

30,151 

5,403 

7,406 

613 

1,4U 

SOI 

402 

eoi 

I.SU 

33 

99t 

151.172    31.746, 


41.10»| 

6.6J1I 

1.9S:>{ 
40.96U 

i.aa4i 
sa.t7« 


2ir 
o.tf.'a 

5. 1 

21.47b 

9.414| 

2u, 


11 
38' 


131,53} 

791 

104.318 

I  >,0t>2 

4.999 

?69.5i9 

3.315 

06.791 

1.0  >« 

30.948 

liO 

.%o.:o5 

30,0  u 

11- 

4»l 
371 

9  f- 


67.096 


65.775 
5,6(4 

63,305 

90,43  V 

600 

19.737 

10,459 


1885. 


53.965 


91.ir.7 
5,0  >0 
9.139 
2,083 


60.925 

.    7.3  J6 

2 

73,135 

97,121 


11.198 


16,5SU 
100 

91,077 
6.310 
8.813 
5.500 


107.1 7H'    39O.3il0 


In Ofdef  that  Cuiup(ftrft»>u  luii^  i^*  ditvit^  ^i.ti  'icoer  years, 
fire  beloir  Uw  totab  at  leading  ports  for  w  c  m-tx*-taa. 


we 


Oalras('a.Ae. 
Hew  Orlaaaa. 
Mobile.... 
BavaBDak 
Ckarl'el'n,  Ae 
WIIm'gi'a.Ae 

■orfelk 

W.  Point,  4M. 
ailollian  ... 

Fat.  Uis  w'k. 

WsoeSep*.  1. 


IBn 


81' 

48,  tit* 

0,3u4 

47.324 

30../84 

ia,6r; 

11.19t 

s.iou 

4.001 


9a6.40I     «2  7.23'> 


11.109 
0,60 1 

40,909 

24,133 
e,T28 

22,178 
9,11 
3,036 


19i,107 


11,V<1 
8.7;  d 

13.1  6 

33.2  J 1 
7,H8 

20,138 

12,917 

7,914 


305.313 


63■1.9^•^ 


08.711 

13,26 . 

42  179 

29.317 

2.690 

33.435 

9,604 

4,110 


7ts.8*:.^ 


1-482. 

3  1.765 
31.379 
17.0ai 
10.115 
31,761 

5,l7y 
3<i,9'.0 
11.177 

5.636 


18il 

:0.i9i 
49.861 
11,315 
36.103 
24.909 

2C,4M 
6,321 
9,851 


228.697    300.136    191,056 


B<»?.07ti|  TJ5.043 
•    K<)7»1.    *c. 
ity  Point,*  . 


UalvoMWD  latiliKloa  InitUauln:  Ui:  ■ 
Wiliuia,(t<ju  inolivlae  lfureu'acttr.&' 

The  exports  for  the  week  enilinK  i.-na  evenmif  r«acb  a  roia 
of  bU,.*>16  bales,  ol  which  Ti.J-il  were  to  Ureal  Hntiin.  i.OJD 
to  Kraooe  aad  lO.SOi  to  the  re^tof  the  Continent.  lidiow  are 
ths  exports  for  the  week  aid  siace  September  1,  1-iSJ. 


(VtUk  amdun  Oct 

.  8 

mm  Apt.  1.  laM.  b,  (A:: 

8.  i-lSO. 

MxptrU 
/nm- 

a*POTt«t  b>- 

Bx»nrU)t  b»- 

tfrcol 

Obtwt. 

Ami 

Onat 

OllUU 

frow 

ITMk 

Mmul 

IW.^IO 

~»!iv> 

Mat. 

Ttet. 

Oel*e»wa 

2>i«0 

tfow.mm.. 

ULIM 



M,MI 

S1.M1 

11, 110 

I.UJI 

15.l!« 

Mobile 

..*•.. 



norMe. 

.... 

...... 

..   .. 

aavwtaak 

t.K* 

6.1TI 

IT.W) 

..    .. 

V.4S» 

sn.oao 

CkadMMa  .. 

n.'Ot 

3.t40 

1.100 

X'Wl* 

U.I  w 

1I.SI0 

I.-IOJ 

I  :.•);!. 

WUmlacton... 

1.119 

1110 

1.4*j 



4.41*^ 

Horfol*  

8.-.»t 

.>   >>. 

9,7j1 

«,7}l 

B,7J1 

Weal  t'olatUke 

Hew  Tofk 

luiii 

iisj 

Mia 

I-.  ii  > 

■txmt 

7.WI 

13.S00 

SI.Ul 

asatoa. 

l,Otl 

... 

101 

i.it« 

«.irtu 

.... 

4711 

H.ti'l 

■aMaofe 

MK 
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1 1  addition  to  above  exports,  our  telegrams  co-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
4t  the  ports  named.  We  add  similar  figures  for  New  York, 
vhioh  are  prepared  for  our  special  use  by  Messrs,  Carey,  Ya!a 
*  Lambert,  24  Beaver  Street. 


Oct.  8, 1 


NiwOrleans 

dobUe 

Cbarleaton 

Savannah 

9alveaton.. .... 

ilorfolk 

<few  York 

Other  porta 


On  Shipboard,  not  eleared—for 


(treat 
Britain. 


Total  1886. 
I 

rotall885 1 

total  1881 1 


■bnx.  I    Other     Ooatt- 
^<"^'fbreignl   wiw. 


15.411 
Noiip. 

io,a  «> 

2i,200 

19.l>3J 

1,500 

9,U0U 

8,u00 

36.017 


70. ''89  j  11,520  I  18,903 
78,6J3  !    5,892  I  38,291 


7,359  I 
Nona,  i 
None.  I 
Non«.  I 
5,669 
Hone.  I 
1.3iOi 
Mwe. 


7.311 
Nouo. 
I,3u0 
8,1<^0 
863 
Hone. 
6.800 
None. 


11,328  ,  27,809 


635 
None. 
1.700 
3,600 
6.110 
3.000 
None. 
None. 


15,345 


11.838 
13.614 


Ibtol. 


30,719 
None. 
16,100 
34,:i  0 
32,580 
4,500 
17,200 

s,goo 


143,529 


116  2%C 
131.430 


Leawlnm 
Stoek7 


35.026 
5.644 
31.135 
49,103 
31,516 
5,959 
74,337 
24,388 


263,650 


214.131 
229,764 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  quite  depressed  by  the  unfavorable  foreign 
advices,  the  good  weather  Sjutb,  and  the  increased  movement 
of  the  crop,  not  only  at  the  ports  but  at  the  principal 
interior  town?,  and  prices  steadily  gave  way  till  the 
opening  of  Wednesday's  busiiness,  when  they  were  fully 
20  points  below  the  bedt  figures  of  t:ie  previous  week.  Then 
came  a  slight  recovery,  due  to  a  steadier  closing  at  Liverpool 
on  that  day,  prompting  the  coveriug  of  contracts,  and  en. 
couraging  aome  manipulation  for  an  advance.  Yesterday  a 
firmer  report  from  Livc<rpool  caused  an  early  improvement, 
but  it  was  quickly  lost  under  salts  to  realiz;.  To-day  the 
market  opened  weak  uoder  the  adverse  Liverpool  report,  and 
further  declined  when  the  free  interior  movement  for  the 
week  bacam.i  apparent.  Cotton  on  the  spot  was  quite  dull.  A 
small  demand  from  home  spinners  alone  prevailed.  (Quota- 
tions were  reduced  l-16e.  on  Monday,  aad  again  to-day, 
middliog  uplands  closing  at  9i'gC. 

The  total  sales  for  forward  deUvery  for  the  week  are  397,900 
bates.  For  immediate  delirery  the  total  sales  foot  up  tins  week 
2,538  bales,  including  —  for  export,  2,533  (or  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
wsreto  arrive.  The  following  are  the  official  quotations  for 
•loh  day  of  the  past  week. 
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.lood  Ord  . 
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XMd'B  Fall 
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MuMlhK 


Ws4|  Th. 


7h" 

IV 

0 

9«t 

9^,» 

9'a.a 

10  ■• 

m 


MlBKKT  AND  SAI.E8, 
The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  m  the  foUowmg  statement.     For  tne  con 
roaience  of  the  rtsader  we  also  add  a  column  which  shows  at  a 
{lanoe  how  the  market  closed  on  same  days. 


SroT  WAaKKT 

OLoaau. 


Sat. 

Hon., 

roe*.! 
*i>d  . 
rinr» 

m..j 

lotaLl. 


•Jilct 

»iiiot 

•.{'lleMiI.  If  itru., 
>l  lift  u  id  Bk^y  . 

ill  >t  

i^alftullisilec.. 


aii.cs  or  af^>T  aku  tramit. 


Mt-     Con- 1  SpM-'  Trail 


porL  tHmp'ul'fn 


:  372 

.'  806 

.'  612 

•  -I'M 

.  2.1(381 


,il,     rolol.     Salet. 


372 
3011 

ei2 
I  Id 

413 
373 


Deli-- 


43.000 

77..50O 
Oil.700 
U1,8JU 
5?,  too 
82,j00 


100 
1,')00 

400 
100 
7C0 


2.536  397.9)01   3,.^00 


The  dally  deUvenea  f^ven  abors  are    aotuaUj*  duUvered   the   dar 
pr<-Tiiioa  to  thai  uo  whlcn  tner  are  reported.  ^^ 

Thb  Saleu  and  Prices  or  Futcbbs  are  shown  by  the  follow- 
iog  oumiirehensive  table. 
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*  Inducleg  sales  In  Heptember,  1886,  for  September,  42,900, 

or  We  tittTB  inolaaea  in  cue  aDove  cable,  and  stiau  uuutlDne  each 
week  to  give,  tlie  average  price  of  tntores  eacli.<lay  for  eacli  montb.  It 
Will  be  found  under  eacn  dav  following  the  abbreviation  "  Aver."  The 
average  tor  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9'20o.;  Monday  9'20o.;  Tuesday, 
8'15o.;  Wednesday,  915o.;  Thursday,  9-10o.;  Friday,  9-05o. 

Short  notices  for  Oct— Saturdajr,  9"llo.;  Monday,  9'15o. 

The  foUowing  ezchangeti  have  been  made  during  the  week: 

•50  pd.  to  exch.  900  Dec.  for  June.     I  -07  pd.  to  exch.  100  Deo.  for  Jan. 
"06  pd.  to  exch.  100  Dec.  for  Jau.     |  06  iid.  to  excU.  lOO  Oct.  for  Deo. 
■23  pd.  to  exch.  500  Deo.  for  March  1  -lO  pd.  to  exch.  500  Jan.  for  June. 
•02  pd.  to  exch.  1,300  Oct  for  Nov.  j  '08  pd.  to  ex.  400  Mar.  for  April. 

Thk  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
fend  telegraph,  is  as  follows,  The  Continental  stocks,  as  well  as 
those  for  Qreat  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  flfores  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comnlett 
figures  for  to-night  (Oct.  8),  we  add  the  item  of  exports  frcm 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1886. 

stock  at  U verpool baleB .  3  4  s  ,000 

Btook  at  London 23,000 

Total  Great  Britain  stock .  371.000 

8tookat  Hamburg 1,400 

Slock  at  Bremeu 24,800 

Stock  at  Amsterdam 14.000 

Stock  at  Rotterdam 400 

Stock  at  Antwerp 1,200 

Bcockat  Havre 108,000 

Stock  at  Marseilles 6,000 

Stock  at  Barcelona 38,000 

Stock  at  Qenoa 11.000 

StookatTrieste 14,000 

iJtal  Continental  stocks 218,800 

Total  European  stocks 589,800 

India  cotton  aflimt  for  Europe.  53,000 

Amer'n  oott'n  afloat  for  Eur'pe  158,000 

EKypt,Brazil,&c.,aflt  for  E'r'pe  24 ,000 

Stock  in  United  States  ports..  407,179 

Stock  in  D.  8.  interior  towns..  92.0.^4 

Onlted  States  exports  to-day..  13.300 


1885. 

1884. 

1BS3. 

39.">.000 

504,000 

555.000 

23,000 

65,000 

44,000 

418,000 

569,000 

599,0C0 

3,300 

4,700 

2.200 

34,200 

38.400 

38.800 

29,000 

38,000 

20.000 

400 

90O 

1.500 

I,5C0 

1,800 

5.800 

121,000 

175,000 

99,000 

4.000 

7.000 

8.000 

37,000 

36,000 

39.000 

10,000 

11,000 

8,000 

9,000 

10,000 

11,000 

249,400 

322,800 

239,300 

667.400 

891.800 

838,300 

42,000 

86.000 

114.000 

123.000 

163.000 

151,000 

7,000 

13,000 

30,000 

390,390 

361.191 

515.238 

69,589 

."^5,971 

129,?  94 

20,833 

16,200 

22,000 

Total  visible  snpifly 1,337,333  1,320,212  1,586,165  1,800,137 

Of  theabove.the  totals  of  American  and  other  desoriptlons  are  as  follows 

Liverpool  stock bales  183.000  257.000  273,000  311,000 

Continental  stocks I'^O.OOO  l.'.3.000  153,000  127,0CO, 

American  afloat  for  Europe...  ISs.OOO  l'.!3.000  163.000  151.000 

United  States  stock 407,179  390.390  361,194  515,238.. 

United  States  Interior  stocks..  92,054  69,589  55,971  l?9,o94. 

United  States  exports  to-day..  13,300  20,833  15,200  22,0(,0 

Total  American 973,533  1,013,812  1,021,365  1,255,832 


JBatt  Indian,  BrazU,  <f  e.— 

tilverpool  stock 165.000 

tondonstock 23.000 

Oontinental  stocks 98,800 

India  afloat  for  Europe 53,000 

Egypt,  Brazil,  ixo.,  afloat 24,000 


138.000 
23.000 

96.400 

42.000 

7,000 


231,000 
f  5,000 

169. HOO 
86.000 
13,000 


244,000 

44.000 

112,300 

114,000 

30,000 


Total  East  India,  Ao 363,800      30S.400      564.800      544,300 

TotalAmerioan 973,533  1,013,812  l,0al,365  1,255,832 


Total  visible  supply 1,337,333  1.320,212  1,586.165  1,800.132 

Price  Mid.  Upl.,  Liverpool....        5s,6d.  Siad.      Siiigd.  6%d. 

PrioeMld.Upl.,  New  York....         gsgo.  913ib0.        lOo.  105»o. 

t3f  The  imports  into  Continental  ports  this  week  have  been 
16,000  tales. 

The  above  flgurM  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  17,121  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  248,833  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  ot  463,799  bales  as 
compared  with  1883. 

Ar  THE  INTKBIOB  TOWNS  the  movement — that  is  the  receipts 
fo  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885— is  set  out  in  detail  in  the  following  statement. 
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CD     CD  ;  I^CO9O0:CCO: 

en  1  09  I  -JOVto»cD«< 


"totii"'^  Oio:  oi'oj'h'cd'jc     cd  coVj  Vj't.^cooo  * 


Ttis  above  totals  show  that  the  old  inberior  stock?  nave 
incrtased  durinic  the  week  33,430  hales  and  are  to-aie:iit  23,465 
Dales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  13,139  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  4.^9  bales  more  than  for  the  same  time  in  1885. 
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<Juotatio>»3  rott  UsDDidsa  (.Jotton  at  Other  Markets.— 
in  the  t-tblo  lielow  we  Kive  the  olodint;  <{uotationa  of  miiiiiling 
cotton  at  itetitbem  and  other  priocipal  cotton  markets  for  each 
da7  of  the  past  week. 


Oeua. 


OkWaitoa... 
NewOtlMiia. 
Mobile^..!... 
SatSoaak. .. 
OlvtrlMtoa . . 
WUiuln^ton .. 

Norfolk 

Bo«tun ., 

Balttmora.... 
PhllJHialpkis. 

AofiwUi 

Memptala .... 
M.  Lo-iu 


lAdiiTfUa 


ouMiite  qooTATiom  vob  MiDDLCia  cotton  on— 


aalur. 


9<4 

r- 

9<i» 
9>4 

9% 

re 

9>4 


Jr<m. 


9»i« 
9>a 

9^»\ 
»»» 
9H 

9>a 
9^ 
9«« 


IWm. 


9 

»>« 

9H 

2."'« 

9>te 
»>• 
9^ 
9>« 


W*dne$. 


91  la 

9 

9 

8% 

§'• 
9>« 

9*4 
9% 

2- 

9<* 
9H 

»>« 


Thurt. 


9«16 

9 

8\ 
8\ 
8's 

9'e 

S'« 

9>« 
9H 
sag 
8'. 
9>« 
91| 
9>fl 


m. 


9 
9 

8»s 
8% 

8\ 

9»i« 
9H 
9\ 

S's 

9 

9"4 


BauKiPiB  rBOM  ths  Pi^ittatioiis.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plan- 
tatios.  The  flguree  do  not  include  overland  receipts  nor 
Soathem  con<<umptioa;  they  are  simplj  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
wUoh  flnaliy  reaches  the  market  throuKfa  the  oatporta. 


WMk         Rttrf  at  Ou  ParU.  ai'k  at  Inurlar  tl»<»w«.  atewUfram  Plomiw 


Bft.  r. 

-     10... 
"     17.. 


UM.      1MB. 


itjav  aum  u.tn 


18B«.   I   KM. 


Ncj.7.«7l  fUMiS    71  Ul.^ 


»A3I7 


ITJOS 


MM.  I   laM. 


lS-<6. 


oat. 


*>\3H  i«,i''"  iw:  IM    IH 


Wjta  n.isu  si.as? 

4B,U7    ai.lMI    47.0U 
lUlti;;  «4.S13    73.(W0 

>>i  i.<ii.ini  iu4:8 

Ki3  irw.Ow.i  ^TOJjxS 

«iji«i  «io.oi»ia)».ue7 


..jtal  reoaipta  from 
are  830,006  bales. 


The  aoore  statem^at  anowa— 1.  i 
tile  plaatattoaa    sinoe   September  1,  itvi,   __. 
in  1885  were  TOl.lTO  bales;  in  1S4I  were  841.8jj  bales. 

S.  That,  althouifb  the  receipts  at  the  ouiports  the  past  week 
W0re  197,168  bale*,  the  actual  movement  from  plantatioa.i  wa» 
906,087  bales,  the  faalanoe  giing  to  iocr-aae  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation' 
for  the  same  week  were  910,010  bales  and  for  1884  they  were 
tn.B94  bales. 

AMOOinr  or  Cottoh  tx  Stoar  Ocr.  8.— In  the  table  below 
we  Ktre  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Oct.  I,  and  also  the 
takings  br  Southern  spinners  to  the  same  date,  so  as  to  give 
Btially  the  amount  of  cotton  now  In  sight. 


Baealpu  at  the  portt  to  Oou  8 

latettor  stoeka  od  Oat.   H  In 

•aeaas  o(  SepMBbar  1 . . . . . 


Tsk.  wislDts  from  plaotataa 

astOTStlaaaiaOet.  1  

~      '  npt'B  to  Oet  1 


TMBllaalchtOot.8. 


WortlMni  aplnoan'  t«kln«s  to 
Oct.  8.  


1880. 


58«,«»1 

600.006 
IV.ttSS 

sa.ouo 


188S. 


037.230 

7S.B30 

701,170 
2-^,9  lu 
S9,000 


701,6il     798,080 


121.525     171.770 


1884.     I     1893. 


6J0.959 
iM>.f93 


631.8.12 
12.391 
3B.00O 


723.313 


139,335 


713.889 
Il9,7i9 


829.624 
I»  aj.i 
30.000 


878,8  SO 


189,209 


It  wUl  be  saoD  by  tbe  above  tkat  the  decmaae  In  unoant  In  alxbt 
to-aUCht.  aa  eompared  with  laat  Tear,  la  91,4^  bale*,  tlte  tltwieaaa 
aa  eompamd  with  1844  U  3o,S03  balea  aad  the  doaraaso  from  la83 
U  177,218  baiea. 

WcATBas  BCPOBTB  BT  Tkumraph.— The  weather  has  been 
very  favorable  for  crop  gathering  at  the  South  durinf;  the 
wwk,  and  in  cons^uence  cot<on  isbeing  plcke  1  and  marketed 
quite  rapidly.  The  temperature  has  been  rather  low  at  time^, 
with  li^ht  frosts  reported  in  portions  of  Arkansas  and  Tennes- 
see, but  without  injury.  In  some  districts  of  Texas  caterpillars 
are  doing  damage. 

timvetton,  Tvxat. — It  has  rained  on  one  day  of  tbe  week, 
the  rainfall  reaching  nine  hundredths  of  an  inch.  Average 
thermometer  70,  highest  81,  lowest  57. 

l*aXtUn»,  r«Jffa«— There  lia*  been  no  rato  all  the  week  and 
picking  goes  on  nicely.  The  thermometer  has  averaged  6-5, 
the  hixnesc  being  89  and  the  lowest  45. 

UunUoiUe,  Textu.—We  have  had  no  rain  all  the  week. 
Picking  makes  good  progress.  The  thermometer  has  averaged 
68,  ranging  from  47  to  83. 

DaUtu,  Teauu. — There  has  been  no  rain  all  the  week  and 
crop  gathering  has  progressed  weU,  The  thermometer  has 
ranged  from  48  to  83,  averaging  67. 

Austin,  T«X(U.—'W«  have  been  without  rain  all  the  week 
and  the  work  of  picking  the  crop  has  progressed  Unely,  The 
thermometer  has  ranged  from  49  to  84,  averaging  6H. 

iMUnn.  fKBtw.— Tnere  has  been  no  rain  all  the  week. 
Picking  is  progressing  finely.  Average  thermometer  69, 
taigbest  08,  lowest  84.   "  '  ^ 

Coinmbta,  7»»u.—Vr»  have  had  no  rain  all  the  week,  but 
it  is  too  wet  to  do  much  picking.  Uuch  damage  has  been 
(lone.  Tbe  thermometer  has  averaged  &9,  the  highest  being 
81  and  tbe  lowest  3S. 

Cusro,  T«»w.— There  has  been  no  rain  all  the  week.  Much 
damage  baa  been  done  by  the  recent  storms  and  oaterpillirs, 
and  erop  aooounts  are  oonaeqaently  less  favorable.  The  tber- 
mooMter  has  averaged  89,  ranging  from  60  to  84. 

Brenham,  T«xa».—'We  have  had  no  rain  all  the  week] 
Picking  is  progressing  finely.    Caterpillars  are  reported  every 


where,  and  it  is  claimed   that  much  injury  is  being  done. 
The  thermometer  has  ranged  from  49  to  84,  averaging  67. 

Belton,  Texas. — Absence  of  rain  during  the  week  has  fav- 
ored crop  gathering.  Average  thermometer  65,  highest  83, 
lowest  44. 

Weatherford,  Texas. — We  have  had  no  rain  all  the  week 
Good  progress  is  being  made  in  gathering  the  crop.     Th 
therm  meter  has  averaged  63,   the  highest  being  81  and  the 
lowest  40. 

New  ih-leanx,  Lonisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirteen  hundredths  of  aa  inch. 
Tbe  thermometer  has  averaged  71. 

Shreveport,  Louisana,— The  weither  has  been  favorable 
for  pickine  purposes  during  th9  week.  Worms  are  destroying 
the  crop  where  not  poisoned.  The  thermometer  has  averaged 
63,  ran^inK  from  46  to  83. 

Columbus,  Mississippi. — We  have  had  no  rain  all  the 
week.  Cotton  is  nearly  all  open  and  is  being  rapidly^athered. 
The  thermometer  has  ranged  from  42  to  76,  averagiai;  58. 

Leland,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  636,  the  highest  being 
86  and  the  lowest  41. 

Helena,  Aricarisas. — The  weather  has  been  cool  and  dry 
with  no  rain  durinR  the  week.  There  has  been  frost,  but  not 
killing,  and  no  aerioua  damage  done.  Picking  is  progressing 
finely.  The  thermometer  has  ranged  from  44  to  80  ^Friday), 
averaging  61. 

Memphis,  Tennessee. — We  have  had  dry  and  pleasvit 
weather  all  the  week,  and  picking  and  marketing  make  good 
proKrees.  There  were  light  frosts  on  Saturday  and  Sunday 
mornings,  bat  no  damage  done.  Average  thermometer  61, 
hiKhest  82,  lowest  42. 

Nas/iviUe,  Tvrinessee.—We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  S3,  tbe  highest  being  81  and  the 
lowest  39. 

Mobile,  Alabama. — There  has  been  no  rain  all  tbe  week. 
Picking  is  progreesing  finely.  Tlie  thermometer  has  averaged 
67,  ranKing  from  53  to  84. 

Mout'jotnerij,  Alabama. — Tbe  weather  has  been  dry  all  the 
week,  and  picking  and  marketing  have  made  gixxi  progress. 
The  thermometer  has  rammed  from  4U  to  81,  averaging  65. 

Selma,  Alabama.— There  hus  been  no  rain  all  the  week. 
Average  th-rraometer  71,  highest  83,  lowest  54. 

Brmingham,  Alabama. — The  days  have  been  warm  but 
the  nights  cool  during  the  week,  with  no  rain.  Picking  goes 
on  nicely.    The  top  crop  will  be  poor. 

Auburn,  Alabama. — Thece  has  been  no  rain  all  the  week. 
It  is  very  dry  and  dusty.  Good  progress  is  being  made  with 
picking.  The  thermometer  has  averaged  65,  tiieMiigheat  being 
81  '5  and  the  lowest  46. 

Madison,  Florida.— Vfe  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  67,  ranging  from  53  to  83. 

Macon,  Heorgia. — There  has  been  no  rain  all  the  week. 
Planters  are  marketing  their  crop  freelv. 

Columbus,  t^eori/ia. — We  have  haJ  no  rain  all  the  week. 
Pickinic  is  making  good  progress,  and  the  staple  is  being  mar- 
keted freely.  Crop  estimates  have  been  reduced.  Average 
thermometer  67,  highest  76,  lowest  53. 

Savannah,  (Jeoryta. — It  has  rained  very  lightly  on  one  day 
of  the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  M,  the  highest  being  83  and 
the  lowest  54. 

Augusta,  Georgia. — ^The  weather  has  been  clear  and  plea- 
sant during  the  week,  and  picking  and  marketing  have  made 
good  progress.  Tbe  thermometer  has  averag^  61,  ranging 
from  45  to  83. 

Atlanta,  (ftnrgia. — There  has  been  no  rain  all  the  week. 
The  til ti-r  has  ranged  from  46  to  79,  averaging  63*7. 

AV-  igia. — Telegram  not  received. 

Clmi'.ri^jit.  nouUt,  Carolina. — There  has  been  no  rain  all 
tha  week.  The  thermometer  has  averaged  66,  the  highest 
beiagj&aari  the  lowest  53. 

Statsburg,  South  Carolina. — We  have  had  no  rain  all  the 
week.  Tbe  thermometer  has  averaged  63*7,  ranging  from  49 
to  80. 

Wilson,  North  Carolina. — ^Thero  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  46  to  74,  aver- 
aging 63. 

Tne  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
Oct.  7,  1886.  and  Oct.  8.  1885. 


Rew  Orleans* Above  low-water  mark. 

Memphis Above  low-water  mark. 

Noahvllle... Above  low-water  mark. 

Bbreveport... Above  low  water  mark. 

Vlokaborg Alwve  low- water-mark 


Oct.  7,  '86.       Oct.  8,  '85. 


w(. 

Inek. 

iPlM<. 

JfUh 

8 

0 

12 

3 

6 

0 

8 

3 

1 

8 

2 

3 

4 

0 

2 

0 

3 

8 

11 

1 

Nov  reported  kbove  low-wawr  marK,  Inateail  o(  beluw  hlgli  water 
mark  as  prior  to  Ootober  30. 1889. 

India  Ootton  Movement  from  all  Pobtb.— The  receipts 
nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
tbe  week  and  year,  bringing  tbe  figures  down  to  Oct.  7, 

BOKBAT  UtOSIKTS  AND  RRIPStKXTS  FOB  FO0B  TSARS. 


Skipmtnit  IKJM  wtek 


fear 


0real   OotM-   _,  ,      (treat     Oonti- 
BrU'n.   nan*.    **'<"•  Britain    nenl. 


1886 
1885 
1884 
1883 


3,000 

2,000 
2.000 


e.ooo 

2,UU0 

7.000 
8,000 


SMpmenU  Since  Jan.  1. 
ToUU. 


8,000319.000 
2.00oUl!»,000 
9,0O0il!»'<,0<>0 
M.OOOIUK.OOO 


li70,00C 
ItlO.OOO 

K.'iO.OOO 
■<0.t.000 


989,000 

(189.000 

1,128,000 

1.2M.000 


Beceipte. 


ThU 
Week. 


Teat. 


6.000!I,408,000 
2.00U  1,U00,OOa 
3,000  1,995,000 
7.000|l.970.000 
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AocorOing  to  cho  rorexolng,  iJouibay  appears  w  sftow  un 
imreasb  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales,  and  an  increase  in  shioiaenta  of  (1,0!10  bales,  and 
shipments  since  January  1  show  an  increan«  of  304,000  bales 
The  movement  at  Calcutta,  Madras  and  other  India  ports  foi 
the  last  reported  week  and  since  the  Ist  of  January,  for  twc 
veare,  has  been  as  follows,  "Other  porta"  cover  Ceylon 
Tiiticsorin.  Kiirraohee  and  Coconada. 


«Mpm«n(«  for  the  vietk. 

BMpmente  »i?»««  Jawiaru  i 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Greot 
Britain. 

Continent. 

Total 

Oaloatta— 

1886 

188S 

Midrat,— 

1886 

1886 

All  others— 

1886 

1886 

1,000 

3.000 

3.000 
6,000 

4.0M 
4,u00 

1,000 

3,000 

7,000 
10,000 

GO.Oon 
09,000 

2«,000 
9,000 

60.000 

ol,000 

37.00O 
18,000 

3,000 

48000 
49,i>00 

97,000 
77,00<.i 

31.0)0 
9,000 

106,000 
lOO.OOo 

Total  all— 

1886 

l«aR 

7,000 
6.0(10 

4,000 
4.000 

11,000 
lo.ih  0 

118,000 
119.0<0 

80.000 
67,000 

234,000 
186.0C0 

The  above  totals  for  the  week  show  that  the  movement  f rooj 
the  ports  other  than  Bombay  is  1,000  bales  fiiore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  BOHOPB  FROM  ALL  IKDLi. 


Bhipmtnlt 

ta  all  Surope 

trom — 


Bombay 

All  otlier  porta. 

Total 


1886. 


Thii 
voeek. 


8,000 
11,000 


Binct 
Jan.\. 


989,000 
2.<4,000 


19.00i>  1.223,000 


1885. 


Thii 
voetk. 


2,000 
10,000 


12O0O 


8ine* 
Jan.  1. 


685.000 
ISd.OJO 


871,00;> 


1884. 


TM* 
vieek. 


Hmcc 
Jan.  X. 


9.000  l,12j,000 
12,00.)[    24ii.l00 


2l,00O  1,374,100 


Alkxandiua  Receipts  and  8hipmb!nts. — Through  arraufsit- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tb> 
ooR^pondinK  week  of  the  previous  two  years. 


AletaiMTMi.,  Mavvt, 
Oct.  6. 

1886. 

1885. 

1384. 

KeoeipCB  (oantars*)— 

TUlR  week 

Hinnp  s»i>t    1 

50,000 
82.000 

55,000 
93,000 

2.1,000 
<i3,OiiO 

XAK 

week. 

Since 
Sept.  1. 

vieek. 

Since  1 
Sept.  1. 

TMt 
week. 

Sept.  >. 

Ecportfl  (bales)- 

5,000 
1,000 

9,  00 
3,000 

1.000 

ft.OOO 
2.000 

3,000 
1,000 

4,00!> 

fi.OCO 

To  Oontlnent ....  •... 

2,cOO 

Total  "Enrot^p 

e.ooo 

12.0  '0 

1.000 

7.000 

s.ooo 

■•  A  oaQCar  Is  98  Ibc. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  U  were  50,U0O  cantars  and  the  shipments  to  all  Euroue 
6,0U0  bales. 

Manchester  Market. — Our  report  received  by  cable  from 
Manclitfcitr  to-night  states  that  the  market  is  quiet  tor  boih 
yarns  and  shirtings.  We  give  the  prices  for  to-day  below, 
and  leave  ihote  f  ur  previous  weeks  of  this  and  last  year  for  com- 
parison.   ^ 


1886. 

1885 

82<  Oop. 
Iviitt. 

SM  a>: 

Oott'i 

Uid 

82<  Oop.          SH  ID*- 

Oottt, 
SHid. 

BKirting: 

Vpl  1 

IwiMi.           BKirlmiie. 

UuUli 

d.         A. 

R.    d.      a.    d 

d. 

d.        d.    '1.    d.      ».    4. 

1 

Aug.  6 

7        ®7lfl 

5    »i    «6    fi 

3U 

m  ws^j    »  7  ■»7  1 

fta,. 

■•    J3 

7       ■S7H 

5    6    «6    6 

5a  i« 

S>8  »8%      5    7    ©7     1 

50 'd 

•'    20 

7     a7i» 

5    6    «6    6 

.«».« 

3l,8t»81|uj5    7    1,7     1 

5;,., 

"    27 

7       fl7-j 

5    6     «C     6 

Sifl 

illi.a8'lit  5    7     971 

5>a 

&cpt.  b 

eiBi,-7'u 

5    6    «6    6 

519 

3      «859      i    7    «7    1 

■Vi« 

Hi"  i< 

ril5.,_77,|, 

5    6    ati    tS 

5^16 

^      «8=8      5    7    »7    1 

i>'i« 

I"    17 

7        »"»« 

6    6    «6    6 

5>4 

7'"i.1l8»it  5    7     w7    1 

b'lfl 

.1"    24 

7i8    »7»8 

5    7    a6    7 

538 

7lEjfla89i,:5    7    «7     1 

t>',« 

Oct.   1 

7M    97h 

5    7'«»6    7^ 

5iifl 

i       «8->9      5     S     »7     2 

.■>>« 

'•      8 

73,„_7ii,„'5    7>3'»fl    7", 

55,,. 

S      ai8^     5    8     97    2 

519 

Cotton  Consdmption  and  Overland  Movement  to  Oct.  1. 
--In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  Movement  brought  down  to  October  1. 

Egyptian  Cotton  Crop. — Our  correspondent  at  Alexandria, 
writing  unf^er  date  of  September  13,  sends  the  following  re- 
port of  the  General  Produce  Association  of  Alexandria,,  which 
we  have  translated  and  give  below.  He  adds,  there  has  been 
no  change  since  the  date  of  the  circular,  which  is  Sept.  10. 

Al-EXAMURIA     GENEBAL     PBODCrE      ASSOCIATION    (COTTON-GROWING 

8ECTION.1— The  followlBg  Is  a  summary  ol  the  answers  received  by  us 
to  the  questions  sent  out  Aug.  15, 1886: 

Bihira.—The  temperature  of  the  month  ol  AuBUSt  has  been  as  favor, 
able  to  the  cotton  plants  as  that  of  the  months  of  June  and  Juljr;  on  all 
sides  they  are  pleased  with  the  tine  appearance  of  t!io  plants  and  with 
the  abundance  of  the  tlnwers  and  of  the  fruit. 

'^The  worms,  after  having  disappeared,  have  returned  in  some  locali- 
ties; fhi-ir  de;>red  ttious  up  to  rhis  time  continue  to  bo  almost  in.signllio- 
ant,  hut  tbelt  presence  uaturallj"  causes  uneasiness.    Partial  fogs  have  I 
been  signaled  to  as  from  several  directlousj  whether  tliey  will  prove  ' 


harmless  or  Injuiious  will  not  be  known  until  after  a  few  days;  but  in 
Kcnerni  It  is  thuuKht  that  they  li^ve  not  Deen  heavy  enou;(h  to  seriously 
injure  the  plants.  The  flrst  gathoriog  will  begin  towards  the  end  of 
September  In  the  southern  districts  of  this  province,  and  abaut  the  1st. 
of  October  for  those  in  llie  north. 

C/lor/.trA.— Here  also  the  cotton  plants  present  the  best  aspect  and 
i;ive  the  srcatctt  liopcs,  but  they  continue  to  foar  the  fogs  and  the 
worni.-i.  Xheso  latter  had  almost  entirely  disappeared,  when  towards 
the  15th  of  August  new  eggs  were  hat.hed  in  several  localities,  par- 
ticularly in  the  district  of  Moraliih,  where  some  fields  were  literally 
ravaged.  Fogs  have  been  mentioned  since  the  Itih  of  August,  but  it 
will  be  neoestar.v  to  wait  several  days  before  their  effdots  can  be  known . 
It  Is  hoped,  however,  that  they  have  cauid  no  serioui  harm.  The 
gathering  of  crop  will  begin  from  the  15th  to  the  20th  of  8eyteaiber. 

Dakahtiih. — The  information  from  this  province  is  very  satisfactory; 
the  plantations  are  prosperous,  and  although  the  wormi  h  ive  persisted, 
in  showing  Iheuiselvcs  a  little  everywhere,  the  injuries  up  to  this  lime 
are  hardly  noti' eable.  Some  fogs  bare  appc-ared  during  these  last 
tifteeu  days,  but  it  U  said  that  they  are  light,  a  id  it  is  hoped  chat  tlicy 
have  not  been  very  injurious.  The  first  gathering  will  begin  from  the 
30ih  of  September  to  the  15ch  of  October,  accordiug  to  Iho  louality. 

ead'ouhi'cA.— Very  gotid  also;  the  worms  have  eatirely  disappeared, 
and  it  is  hoped  that  thev  will  not  shjw  them  wives  aga  n.  The  harve.it 
will  begin  about  the  20lli  of  September. 

GacftieA.— The  infonuatUm  from  this  province  is  very  favorable  on  the 
whole,  although  some  localities  express  rather  serious  coiuplaiats  upon 
the  subject  of  worm-;  —these  are  Chabas,  Go  Idaba  and  some  viilagej  in 
the  district  of  Kafr-Xaiat  that  complain  the  most;  but  after  all  we  think 
it  can  bes.aid  that  the  damage  occasioned  by  the  worms  up  to  this  ti«i» 
is  limited  and  partial;  although  disastrous  for  those  whose  Holds  are 
attacked,  they  are  nevertheless  of  little  InH'ortance  cousldering  the 
totality  of  tlie  harvest.  Every  whero  ihay  hjive  mentioned  fogs  more  or 
less  heavy,  wiihout  perceptible  damige,  up  to  this  time.  The  harvest 
will  begm  from  the  I5th  to  the  3uth  of  Sept.  according  to  the  distiict. 

Uerto«/(f/i.— Better  and  better;  the  worms  disappeared  a  long  time 
ago  and  their  iiuuiies  have  been  almost  ut^  Fogs  partial  and  light. 
First  gathering  from  the  15lh  to  the  2  jth  of  September. 

Fayoum.  —They  continue  to  have  the  best  opiuion  of  the  harvest  iu 
this  province,  the  plantations  not  having  be  M  reauhed  by  the  worms  or 
the  foss.    The  hrat  gathering  began  there  ab  lUt  the  middle  of  August. 

£e/ii-.Sat(e/'. -The  iufo.mation  from  this  proviuce  isthasauieas  that 
fiom  Fayoum, 

General  Obsercaliifis.—.Va  we  have  stated  in  above  details,  the  infor- 
mation which  our  uurres,ioudent8  send  us  is  8atl^faotory  ou  the  whole; 
nearly  everywhere  the  cotton  plants  are  prosperous  aad  promise  to-day 
favorable  results,  superior  to  tho^e  at  this  date  la-tt  year.  Worms  and 
the  fogs  are  still  to  be  feared,  mainly  duiiug  the  next  Ufteen  or  twenty 
days. 

We  have  noted  the  different  times  at  which  the  first  galherlag  will 
begin  iu  each  province— it  results  from  these  data  that  the  dela.y  meo- 
ttoiied  in  our  former  summary  is  still  further  reduced,  and  the  croo  is  no 
longer  more  than  on  the  average  uoout  eigul  days  late  lor  Lower  JEgjpt 
—lit  course  taking  o  :e  province  with  another. 

At  the  beginning  of  August  tha  Nile  had  reached  a  lorel  high  enough 
to  dispel  all  uneasiness  upon  the  subject  of  the  want  of  water,  and  from 
the  lOih  to  the  loth  of  the  same  month  the  irrigatluu  "liel  Raha"' 
became  general  iu  all  Lower  E ^ypt.  We  shall  therefore  uo  longer  have 
to  consider  that  question  for  this  year,  conflulng  ourselves  to  the  expres- 
sion uf  wishes  that  the  rise  of  tlie  river,  while  aban<taiit  enough  to  per- 
mitthe  good  sowing  of  cereals  in  Upper  E<ypt,  miy  not  become  any- 
where dangerous  euough  to  inspire  fears  of  inundation. 

We  have  just  received  the  oUioial  statement  of  the  quantity  of  fedtlans 
sown  this  year  in  cotton  iu  Lower  Egypt.  We  thaak  very  sincerely  the 
government  of  His  Highness  for  the  kindness  which  he  has  shown  us  In 
sending  us  this  acceptable  commnuication.    This  is  the  statement. 
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P.8.— AMiXANDitiA.  Sept.  10,  '86.— The  fogs  so  far  have  done  no  harm. 


The  Cotton  Crop  in  the  Memphis  District.- 
Hill,  Fontaine  &  Co.,  of  Memphis,  issued  to-day  (Friday)  their 
report  on  cotton  for  the  month  of  September,  as  follows: 

"ThesciBon  ha.ibeeu  more  favorable  than  last  j-ear  up  to  this  point, 
e-tceptin'.'  iu  Missi,s«ipi>i.  where  too  much  wet  weather  Is  complained 
oi  Picking  is  progressing  rapidly  throughinit  tlio  distrltt,  and  it  is 
estimated  that  15  per  cent  of  the  crop  had  beeu  gathered  up  to  the  1st 
of  October.  The  damage  to  the  cro(>  from  dronghi,  shedding  and  russ 
siist  lined  in  August  has  not  been  aggravated  by  unfavorable  se^isons, 
and  the  prospective  yield  of  the  district  indicates  an  increase  of  fully 
7%  per  cent  as  compared  with  lust  year.  Arkansas  aud  Tennessee  show 
ilie  most  favorable  proipeots.  In  the  form->r  State  the  increased  yield 
la  placed  at  \fi^  oer  cent,  111  Tennessee  at  13  per  cent,  Alabama  at  2'a 
per  cent,  while  Mississippi  shows  a  decrease  of  mi  par  cent.  The. 
staple  is  luoxing  rapidly  to  market,  and  there  is  no  disposition  on  the 
part  of  the  planer  to  hold  his  cotton  for  higher  prices." 


*  "  Bel  Raha"— a  phrase  employed  by  the  Egyptians  to  Wgnify  that 
the  water  goes  of  itself  Iu  the  llelds,  without  the  use  of  any  elevating 
maclUue. 
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JcTE  Burrs,  BAOaixo,  &c.— The  market  for  bagging  haa 
been  only  tnuderatoly  bu-iy  during  the  week  and  but  few  large 
parceU  are  mOTing.  Orders  are  limited  to  supplying  the 
present  wants  of  consumers,  but  the  aggrei^ate  amount  of 
stock  taken  is  fair.  Prices  are  steady  and  sellers  are  quoting 
6Vc.  for  V4  Ih.  T^c.  for  Pilb.  8c.  for  21b8  and  8^c.  for  stand- 
ard grades.  Hutu  are  in  lair  demand  and  sales  are  reported 
of  about  3,000  bla  at  l^s><^l  ll-lSc.  for  paper  grades  and 
2  3-16(tf  234C.  for  bagging  quality,  the  market  closing  at  these 
flfCnna.  The  stock  on  band  and  on  the  way  aggregates  93,- 
9U  biB,  against  88,087  bis  same  time  last  year. 

OOKPARATTVB  Port  Receipts  and  Daily  Cbop  Movksiknt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate , 
••  the  wveica  in  different  years  do  not  end  on  the  same  day  ol 
ibe  numth.  We  have  oonaeqnently  added  to  our  other  standing 
tables  a  daOy  and  monthly  statement,  that  the  reader  may 
ooostaotly  have  before  him  the  data  for  seeing  the  exact  relative 
Miateient  for  the  years  named.  The  movement  since 
BefMember  1.  lSfi6.  and  in  prpvioiw  years,  has  been  as  follows. 
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ThMMaciment  shows  that  up  to  Sjpt.  30  the  reoeipcti  at  the 
ports  this  year  were  29,439  bales  less  than  in  IH-ij  and 
13,756  bales  less  than  at  the  aame  time  in  ISSi.  The 
fVoeipts  siB«e  Heptember  1,  1888,  and  for  the  corresponding 
|>#rioa  of  thit  flve  prwviou<  years  have  b»en  as  followit : 
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inia  Mauuiwii.1  •uuMF*  uuM.  Una  reuoipla  suioe  tiept.  1  up  to 
lo-oigfat  are  now  3,334  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  31,413  bale*  more  than  they  were 
to  the  aame  day  of  the  month  m  1881.  We  add  to  the  tablp 
the  peroantaKes  of  total  port  receipts  whioh  had  been  received 
to  Oct.  8  in  each  of  the  yean  named. 

Tbb  Folxowirq  abb  TBS  CMooa  RaotiPTB  or  Cotton  at 
New  York.  BoaCon.  Philadelphia  and  BalUmore  for  the  past 
week,  and  sine*  Soptamber  1.  I8M. 
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taimiiu  t  I'W  .—The  Muona  of  eonon  from  the  Umu  d 
8latc8  the  pat-i  w  «k,  as  per  laUH  mail  returns,  have  reached 
OTJB61  balea.  bu  far  as  the  Bontbem  ports  are  concerned,  theee 
«ra  the  aame  exporu  reported  by  telegraph,  and  published  id 
the  CHBomcu  bat  Fri^fay.  With  r^ard  to  New  York  we 
iaetade  the  manifseta  of  all  ▼easela  olMired  np  to  Thun>d»y. 

_        _  _     ..  Tolatbalt*. 
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The  particulars  of  these  shipments,  arranged  in  our  osoal 
form,  are  a?  follows: 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  Slates  ports,  bringing  our  data  down  to 
the  latest  dates: 

QALVasioit— For  Liverpool— Oot.  4— Steamer  Prineeas,  4,777 Oct.  8— 

Steauier  WuoblDgiou  City, . 

For  Reval-Oit,  S— Steamer  CrjWQ  Prince,  4,300.        ^ 
ira%  Oblkams— for  Llveriiooi-Oot.  1— Steamers  Beasel,  2,755;  8*mi, 

4.500  ...Oet.    .*,— Steamer  Saa   Juan,    5,513 Oct.    6— Steamer 

Lecliilatar,  3.753. 

CBfi.asTox— Fur  Liverpool— Oot.  2— Steamer  Budapest,  4,574 Oot. 

5-  Steamer  Bentaupe,  4,2U5. 
For  Havre— Oot.  2-dl«aiuer  Tbane,  3,340. 
Fur  Bareelooa— Oc't.  2-Bark  Eximna,  1,8'  0. 
StVAWWAH— For  Liverpool- Oct.  6— Steamer  St.  Asapb.  5,474. 
WimixOTos-For  LIverpo  'I  -Oct.  6— Steamtr  CuibU  B»r,  4,465. 
Norfolk— For  Liverpool -Oct.  7— Steamer  Hu^n,  6.751. 

UosToN- {''or  LlTHrp<K>l-8epl.  28— Steauiar  Intrlan,  1.408 Sept.  29— 

8te>iincr  Pavonla.  5.54 Oo'.  4— Steamer  Palealiue,  2,079. 

For  ll.ilirtx— Oct.  2— Steamer  Uerrlmaok.  100. 
F.ir  Mt'tettli-io.  N.  8 —Oot.  6— Sohooner  Brw,  I. 

Baltimoke— For  Liverpool- Oct.  2— steamer  Barrowmore, 3,913 Oct. 

4— Steamer  .Sova  SootluD. . 

For  Bramcn-  Oct.  6— Steamer  Uonaa. . 

PmuADBLrHiA- For  Llven>"ol— Oct.  5— Atesmer  Britlata  Prince,  1,197. 
Bax  FbaHOUCO— Fcr  Llverpool-Sept.  27— Ship  AAsa>-e,  131). 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carry  cotton  from  United  States  ports,  i&c. : 

OESSOt'ii,  Rteaiuer,  at  Savanoab  loading  for  Pblladelphln,  Are  broke  out 
nigbt  or  Ol  t.  4  la  carxo.  I.«wi  tbau  '.^00  Oaii^a  coitoii  ware  stowed 
In  forward  bold  witb  a  little  oiber  frt-lgbt.  Tiie  bold  waa  filled 
witb  water  and  the  lire  subdued.  Damage  to  iblp  and  cargo  con- 
fined forward.  After  cilscbarge  uf  cargo  and  survey  tbe  bieamer 
waa  to  prooeeal  on  tbe  tilb. 

Eaumo,  steamier  (Br.)— A  lighter  wItb  136  bulcn  cotton  for  steamer 
Kallog  (Br.),  at  SavaunaD  for  Liverpool,  sunk  luKining  Sepi,  29. 
Theouuon.  wblrb  WKS  reoucred.  was  sllgbtly  damagiHl.  A  sur- 
vey reoommended  all  to  go  forward,  ubuui  JO  bales  ou  deck. 


Ootton  frsiachts  the  past  week  have  been  as  foUowa: 
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Am*. 

W*dnn 

fhiirf. 

Pri 

Uvsrpool,  steam  d. 

•isB'js  "44 ''ai 

I».4«'»a» 

Wi4»'j> 

»»..*'S2 

"«4»'si 

Do         sall...d. 

... 

.... 

.... 

....     ' 

.... 

..•• 

Bavre,  ■team....e. 

'l. 

'u 

^S 

■'it 

^It 

■^i« 

Do     tall e. 

... 

„ 

•  ••• 

..•• 

--•'. 

>.•• 

Bremea,  atssm-.d 

>1S 

*IS 

*lt 

»l. 

•l« 

*ia 

Do      saU  ....If. 

.... 

.•■ 

■  >•• 

.*.. 

..■• 

•  *•« 

Hamburg,  ste«m.e. 

>'« 

»n 

list 

>'3. 

»M 

«'.. 

Do        sall....e. 

..-. 

... 

.... 

.... 

Amst'd'ir.fteam  e 

45' 

45* 

45* 

4J' 

4S« 

45' 

Do        Ball...e. 

•«*. 

■  ..■ 

.•*. 

..•■ 





Beval,  steam...  d. 

'm»'4 

TjS»«« 

in*^ 

73,«H 

T,a«*4 

7„8U 

Do     aaU d 

--.. 

.... 

.... 

...a 

.... 

.--• 

Baroelona,st«am  i. 

•4 

>4 

M 

«* 

k 

>4 

Q«noa,steaib d 

la 

^4t 

'ai 

'»! 

''n 

hi 

Trieste,  steam... A 

•4 

>* 

H 

U 

U 

H 

Antwerp,  steam.^. 

*,«»», 

•.4»»» 

•»4»»»> 

"««»»« 

•«4»  S> 

•<4**i 

*  Par  l«Mi  liM. 

LiVKBPOOL. — By  cable  from  Uverpool,  we  have  the  followhig 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port.  We 
add  pfevJoQs  weeks  for  oompariaon. 


Sain 


hli-i^^l^^  week 

O^rtTi^exporters  I 


week bales' 

^»«  .... 

Of  wbleb  speouiaiora  Uiok.. 

tales  Ainrncau 

Aetoal  export 

Forwanled 

rntal  stock— Estimated 

Of  wbiob  Ametloao— Estlm'd 
rotal  liuport  of  tbe  week..... 

Of  wblcb  American 

amount  afloat , 

Of  wtalota  Amnrlran , 


Sept.  17     SepL  24        OeL  1 


77,000 
3,000 
5,000 

en.ooo 

2.000 

7,000 

381,000 

223,00C 

25,00( 

11,00c 

50.0O<' 

27,0OC 


79,000 

2,000 

8.000 

56.00(1 

3.000 

5.000 

333,000 

IHO.OOO 

IS.fHK 

11  ,m  •< 

7«.tM». 

40,UIM. 


63,000 

3,0<<0 

O.OOU 

45,000 

4.000 

5.001 

•377,iH>0 

I^OS.OOt 

:f3.oo<' 
•.;  1  .CK  It) 

HH.lMHI 

52  fH)0 


Oct.  9. 


63,000 
5.000 
2,000 

4'i,000 
4,000 

348!0D0 

183.000 

211,000 

23,000 

l','»,000 

93,000 


•  73,fi00  liiili-n  add.d  to  stork. 

I  Of  wblpb  ol.Oju  bales  Anifilcan. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  S,  and  the  daily  closing  price* 
of  8pot  cotton,  hare  been  as  follows: 


8^.       Xolwnlay  tfontfay.   Tuitday.    Wtdnsi    fAurnCy.    rridat 


Market.  { 
U:^ui-  M.( 

Opl'da 

iiid.Orl1u. 
Hid.  Aalee  . 
a,iec.dtexp. 

Future*. 

ttsrket, 

12:30P.M. 

Market, 

4  P.  w. 


Moderate 


5»8 

SI* 
7,000 
SutJ 


?nlet  at 
.04  do- 
elme. 

Firm. 


8tmdy. 

5% 
5'i« 
10,000 
900 


DnII  at 
I-II4  do- 
ollne. 

Weak. 


Barolr 
supported 

5»9 
5<« 
7,000 
1,000 


Bs«r 
at  1-61  de- 

cioe. 

Steadr. 


Moderate 
demand. 

9»is 
57,e 

8,000 
500 


Dull  at 
l-n4d>)- 
oltne. 

Vory 
steadr. 


Firmer. 
8«,s 

9'18 

12.000 
1,000 


In  huyera' 
fttvor. 

57}; 

8.OOO 

1,0U0 


steadr  at      nnll 
1  j>4  ad-    at  2-fl4  do- 


Bareir 
sroiidr. 


Kasr. 
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The  opening,  highest,  lowe»<t  and  cloeing  prices  of  futures  at 
Idrerpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

The  prieet  are  given  in  pence  and  eitkt,  thu§:    4  63  means 

■  '    and  3  01  meanM  5  1-64<1. 


October  — 

Oot.-NOT.... 

KoT.-Deo. . . 

Deo- Jan — 

Jan.-Feb... 

Veb.-March 

Mar.-April.. 

April-Mitr.. 

May-JULO  . 


8al.,  Oct.  3. 


Optn  BigA  Low.  01i». 


d. 
6U 

B08 
506 
508 
5  06 

5  07 

6  09 
5  II 
S14 


«. 

514 
608 
SOA 
606 
506 
607 
5  09 
5  11 
5M 


d. 
514 
508 
5  06 

5  06 
606 

6  07 
5  09 
5  11 
5  14 


4. 
514 

508 
506 
5  06 
506 
5  07 
5  09 
5  11 
514 


Hon..  Oct.  4. 


Ovtn  Bitl\  Lov.  aUu 


A. 

6  IS 
5  07 
505 

5  05 

6  05 
507 
5  09 
511 
5  18 


d. 

618 
507 
6  05 
5  03 

5  05 

6  07 
6  09 
511 
513 


d. 
512 

506 
5  04 
5  04 
5  04 
5  0J 
507 
609 
51« 


d. 

5  IS 
506 

6  01 
5  01 
5  04 
5  03 

5  07 
509 

6  12 


Tnes.,  Oct.  S. 


Op«n  Bigh  Low.  Olot 


d, 
5  10 
504 
5  03 
5  02 
5  03 
504 
SOU 
508 
511 


fl. 

5  10 
504 

6  03 
SU2 
603 
BC4 
5  06 
508 
511 


d. 
510 

5  04 

6  03 
5  03 

5  03 

6  04 
6  06 
5  0i 
5  10 


d. 

510 
504 
6  03 
503 
5  02 
5  04 
506 
5  08 
510 


October 

Oct.-Nov.... 
NOT.-Dec. . . 

Dec-Jan 

Jan-Feb 

Feb.-March 
Har.-Apr  .. 
Apr  .-May  .. 
Uay-jQne.. 


Wcdnea.,  Oct.  6.        Tbnrs.,  Oct.  7. 


d. 

6  09 
5  03 
SOi 

5  02 
5  02 
5  03 

5  05 

6  07 
5  09 


d. 
5  10 
5  04 
5  03 
5(3 
5  03 
504 
5  06 
5  08 
510 


Open  B<g?:  Low.  CUM 

d 

5  10 
504 
5  03 
5  03 

5o:< 

SOI 
508 
5  OS 
610 


d. 

6  09 
503 
5  02 
5  02 
5  02 
5  03 
5  05 
5  07 
509 


Opm  Bioh  Low.  Olos 


513 
506 
5  04 
5  04 
5  04 
5  05 

5  07 

6  09 
512 


d. 
5  12 

5  08 
5  04 
5  01 
5  01 
5  05 
5  07 
5  09 
512 


d. 
5  11 
5  05 
5  04 

5  03 

6  03 
5  05 
5  07 
509 
512 


d. 
511 
5  05 
504 
5<3 
5  03 
5  05 
5  07 
509 
512 


FrI.,  Oct.  8. 


Open  BiQh  Lovf.  Clot 


d. 

510 
5  03 
5  02 
5  02 
5  0i 
5  03 
503 
5  08 
5  10 


d. 
510 
6  03 
5  02 
5  02 
5  02 
5  OS 

5  05 

6  08 
510 


d. 
5  09 
5  02 
5  01 
501 
5  01 
5  02 
5  04 
3  07 
5  09 


d. 

5  09 
5  02 

5  01 

6  01 
5  01 
5  02 
5  04 
5  07 
609 


BREADSTUFF  S. 

Fkidat,  p.  M.,  October  8, 1886. 

The  decline  in  grain  early  in  the  week  had  little  effect  in 
the  markets  for  flour  and  meal  except  to  check  the  demand  ; 
prices  suffered  no  material  reduction  ;  in  fact,  good  lines  of 
low  grades  of  wheat  flour  were  not  plenty.  To-day  the 
general  market  was  dull,  but  the  city  mills  had  full  orders. 

The  wheat  market  declined  sharply  early  in  the  week.  The 
bull  party  apparently  lost  all  confidence,  and  "  unloaded '' 
at  the  bf  st  bids.  The  decline  was  checked  on  Wednesday 
morning,  and  the  market  has  since  been  variable  and  un- 
settled, an  advance  this  morning  in  futures  being  lost  in  the 
later  dealings.  The  lower  prices  caused  a  brisk  demand  from 
local  millers,  and  shippers  for  a  time  bought  quite  freely,  but 
the  scarcity  of  freight  room  for  this  month  kept  this  branch 
of  the  business  within  narrow  limits.  There  was  much  depres- 
sion in  the  last  hour. 

DAILT  CLOSmo  FSIOBS  OF  NO.  Z  BED  WtNTBB  WHEAT. 

Sat.       Mon.      Tuet.      Wed.     Thnri.  Fri. 

In  elevator 841?       84         83ifl         ....        83ia  hS\ 

October  delivery SJ^        S4           83           83ifl        83  8278 

Movember  delivery SS'a       85>a       84is       84%       8458  84>4 

December  rteiivery 87^8        87%        86I4       b<i\.       SdM  Si's 

January  delivery 89^        SdSb       87%        88           87%  87=8 

May  delivery \)i''a       Si's       931b       93»8       eSSs  93% 

June  delivery 94% 

Indian  corn  also  sharply  declined  early  in  the  week,  under 
a  free  selling  movement.  A  fractional  recovery  was  lost  in  the 
late  dealings  to-day,  and  the  close  was  at  about  the  lowest 
figures  of  the  week.  This  staple,  even  more  than  wheat,  has 
found  its  export  movement  impeded  by  the  scarcity  and 
higher  rates  of  freight  by  steam  to  British  ports.  The  demand 
for  white  corn  has  been  considerable,  and  this  grade  has  been 
better  supported  than  mixed.  The  whole  market  was  weak  in 
the  last  hour. 

DAILT  OLOSIDa  PBI0E8  OF  KO.  Z  MIXED  COSN. 

Sat.  Mon.  Tuet.  Wed.  Thuri.  Fri, 

October  dellverv H^H  45 'a  .  4533  45>a  45%  44>a 

Noven.ber delivery 47%  47      '  46%  4678  4608  4508 

December  delivery 48»8  48J«  47%  4'^>9  4778  47 

January  delivery 49'4  48%  4838  48%  48I9  47% 

February  delivery i'itH  49  48%        48^8  48 

May  delivery Si's  50%  50^3        bOH  49% 

Oats  have  sympathized  with  wheat  and  corn,  and  a  lower 
range  of  prices  has  been  accepted.  Some  variableness  in  the 
past  few  days  did  not  develop  much  strength,  and  the  close  is 
flat  at  inside  prices. 

DAII.T  CLOSINO  PRICES  OF  NO.  Z  OATS. 

Bat.  •    Mon.     Tuet.       Wed.  Thurt.  Fri. 

October  delivery 81          30%        30^       Bo's  30%  SOi 

November  delivery 32          31%        3Ha       Sl^a  31%  31 

December  delivery 33           32%        32%       32<«  32>i  3178 

May  delivery 36>fl       36           36i8       36>4  36'4  35% 

Bye  is  scarce  and  steady.  Buckwheat  is  firm,  being  very 
sparingly  offered.  Barley  remains  entirely  nominal.  Barley 
malt  is  rather  more  firmy  held,  owing  to  threatened  curtail- 
ment of  production  by  strikes. 

The  following  are  the  closing  quotations: 


.V  bbi. 


Fine 

Superfine. 
Spriux  wbeat  extras. 
Mlau.  olear  and  stra't. 
Wintiralilup'K  extras. 
Wiutor  XX  &  XXX.. 

Paten  t8 

S  vitbem  snnerg...... 

Soatb'n  oom.  eztrat.. 


Wbeat- 

8prlng,per  bniita. 

BprlnKNo.  2.i<ew 

Bed  winter,  No. 2 

Red  winter 

White 

Oom— West,  mlzsd 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern.. 

Yellow  Bouthern. 


$2  009  2  65 
2  2>»  2  90 

2  803  3  20 

3  309  4  60 

2  85»  3  25 

3  40»  4  55 

4  25  »  5  00 


Bouthem  baker'' and 
tamlly  bt'ds.  $bbl$3  409   4  65 

Bye  Sour,  supemne..  3  159   3  40 

Fine 2  30®   2  60 

Com  meal- 
Western,  Ac 2  350   2  80 

R..i*nrt-ewln*»  *#» 2  85«» 


2  609  2  90    B'kwh'tflour.SlOOlbs    1 90»  2  20 

3  009   3  35  1 


78    • 
80    ft 


87  J« 

82 


S3i3»     84>s 


75 
80 
43 
45 
45 
45 
48 
46 


88 

87 

46 

4S% 

47 

47 

hi 

48 


Rye— Western. $  bush. 
State  and  Jersey 

Oats— Mixed 

White 

No.  2  mixed......... 

No.  2  white 

Barley  Malt- 
State,  six-rowed 

Bai ley-  New  Canada  . 

Peas— Cacaria 

Buckwheat 


58 
S21fl 

38 


..    o 

54  « 
29  0 
84    o 

3014%    31>g 
34%  9    36 

75  a  82 

73  ®  85 

66  •»      .... 

55  -a  56 


The  movement  of  breadstuds  to  market  is  indicated  in  th0 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  2,  1886,  and  since 
July  31  (or  each  of  the  last  three  years: 


SM<{pt<  at— 

FUmr. 

Wheat. 

Com. 

Oatt. 

Barlsy. 

Rye. 

SI)!*.19flii»JBlMll.60U)» 

Buth.6»  lis 

ftM)l.32  Ui«'.Bu«ft.48(6»l,»llrt.6fl  Ibi 

omcaso 

ICa.OOtJ         468,634 

1,372,078 

915,570 

472.040 

12,730 

Ullwaukee... 

69.2(i8|        329.403 

23,520 

79,100 

245,849 

6,240 

Toledo 

6,IJU6 

48D.610 

52,53U 

6.302 

2,730 

Detroit 

2,889 

258.090 

28,870 

25,193 

19.226 

Cleveland ... 

6.537 

67.806 

16.100 

38,200 

11.100 

81.  Louts.  ... 

19,230 

151,308 

114,650 

127,305 

15a.50O 

12,381 

Peoria 

2,023 

12.500 

176,100 

323,150 

13,^00 

9,000 

Duluth 

209.057 

1,173,M1 
2,914.722 

1,782.857 

1,509.825 

Tot.  wk.  '86 

913.915 

43,081 

Same  wk.  '85 

197,4111     1,907,149 

2,808.014 

8.021.363 

852,936 

101.741 

Same  wk.  84 

191,783 

3,675,515 

2,397,279 

1,781.853 

618,420 

179,010 

Sinct  July  24 

1866 

1.715,072 

,"11,891,802 

22.628,728 

19.100.240 

5,338,952 

735.639 

1865 

1,230,083 

17,548.849 

20.801,037 

16.698.453 

2.487,H88 

917,205 

1884 

1,808,059 

82.078,031 

2l,210,<i30 

18.929.281 

2,553,961 

1,930,818 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  21,  1885,  to  Oct.  2,  1886,  inclusive,  for  four 
years,  show  as  follows: 


Floor... bbls. 


188.'^-86. 
7,887,846 


Wheat bush.  44,064.821 

Com 65, '253. 2.51 

Oats 38,S)B8  6-<1 

Barley 6,:i39.y77 

Rye I,177,b79 


1884-35. 
8,236,293 

38,474.fll7 

75.984,599 

42,028,2-11 

3.430,139 

1,531,081 


1883-84. 
8,414,6B6 

48,930,161 

66,713.456 

41,l'i2,777 

3.525.C31 

4,803,309 


1882-83 
6,793,443 


34.825,305 

87,233.1*86 

33,57J,805 

5,S12,600 

4,663,313 


Totalgraln....  155,806,509    161,443,687    165,160,354    170,914,709 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct,  3,  1886,  foUow: 


Flour,       Wheat,        Oom, 
At —  bbls.  bush.  bush. 

128.126  1,419.134  1.00(1.850 
17,938      166,361 


Boston      ...••. 

124.091 

Portland 

Montreal 

21.30.'i 

Philadelphia.. 

18,8»7 

Baltimore 

45,341 

Biohmond 

3,670 

l!7ew  Orleans.. 

15,220 

121,708 

139,503 

307,9*2 

52,813 

450 


114,415 

119366 

.■j5,69:l 

13,749 

291,501 


Oats,  Barley, 

bush.  bush. 

651, «20  47,776 

272,552  6,055 


7,230 
25,200 


bush 
10,238 


27,870 
105,789 
44.130 
16,232 
29,'i50 


11,445 
652 


Total  week...  356,650  2,089,508  1.770.965  1,147,643    86,261    22,335 
Oor.  week '85..  255,156  1,163,526  1,261,078  1,204,521    55,670      2,i50 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
21,  1885,  to  Oct,  2,  1886,  compare  as  follows  for  four  years: 


Flour., 


.bbls. 


1885-86. 
9,715,792 


1884-85. 
10,045.659 


1883-84. 
9,900,665 


1882-33. 
10,276,677 


Wheat bush.     52.397,f>57    36,853,379       50,694,185       50,075,939 


Com , 

Oats.... 
Barley. 
Bye.... 


63,97.-1.557 

29,419,976 

2,840,375 

475,416 


68,099,046 

33,733,120 

2,499,441 

8,751,519 


37,137,301 

24,401,022 

2,551,935 

4,162,606 


70,;4ti4,138 

23,766,020 

2,3',i-.!.482 

3,924,0.12 


Total  grain....    149,109,311 142,061,005    119,000,049  150,452,611 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct,  2,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Oom, 

Flour. 

OaU. 

Kye. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

New  York 

451.846 

221.298 

66.479 

1,438 

8,500 

Bosoon. . . 

80329 

82,151 

76,925 

...... 

N.  News. 

76.600 

.-A... 

...... 

Montreal. 

209,628 

80,795 

27,825 

26,446 

...... 

Pulladel.. 

4  <,000 

3,759 

Baltim're 

98,000 

90 

34.966 

S.  Ori'ns. 

35,090 

40,106 

7.14 

Eliohm'd . 

rot.    w'k. 

S'me  time 

1885. 

8,760 
219,508 

993,493 

421,440 

27,884 

8,500 

576,510 

952,503 

162,423 

84'^,907 

Peat. 

Bush. 

1,813 


48,734 


50,547 
18,912 


The  destination  of  these  exports  is  as  below.    We  add  the 
correspondiug  period  of  last  year  for  comparison. 
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ttrwtk 


OiulUiix 

Omttn'nt 

B.*C.Am 

W.  iDdlM 

Brtt.eoI'« 

Oth.o'D'ta 

Total 


Flour. 


1886. 

Week, 

Del.     2. 


161,039 

>',uft8 

20,354 

1V,»88 

12.120 

3,»4i> 


3:9.50x 


188S. 

Week. 

OeL    3. 


nbU. 
9^.66.t 
1.147 
1«,1I4 
21.797 
S6,70S 


163.438 


188«. 

Week. 

Oct.    2. 


BHtK 

5*i0,74O 

404,142 


8,61  i 


098,493 


1885. 

Weak. 

OeL     3. 


BuMh 
3s>l.'200 
185,306 


Oom. 


1886. 

Week. 

Oct.     2. 


Butk 

205.522 

173.6.-4 

37.1 1>2 

6.917 


1,315 


576.510     434,440 


1S85 

Week, 

Oct.     J. 


Rn«A 
761,445 
1.^7, 12S 

24,8S2 

8,K9l 

359 


952.503 


By  wi'^i^K  tiuB  week's  movement  to  our  previouB  totals  w  e 
have  the  following  itatement  of  exports  this  season  and  la>t 
season: 
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WW. 

Obr». 

Ibtiiifi  Is- 

•ffCL-SS. 
(•Oct. 

t.   uas. 

a,tt.i.-». 

uOct. 
».     IWfc 

5l»t.l.-88. 
tsOet. 
t.    IMS. 

5t»t.l.«. 

li>0c(. 

8.    IMS. 

«q>(.l,-8», 
UtOcl. 
«.     I88». 

««i>t  l.•8^ 

to  Oct. 
S.     1885 

OnulMat... 
■.ftCAa... 
Wmilamm. 
■nkCoTBlM 
OU.SMmtr^ 

Total 

BUM 
SM.WI 

aa,oas 

07.116 

eijti 

«J3S 

aaas 

•atju 

BMa. 
SV.IS4 

n.ias 

l«MSS 

•ujra 

a-h. 

4.4flaj07 

"atTii 

nrjMS 

•JOS 

4 

MSW47' 

Biu» 

l.5U.M> 

8B0.IM5 

111.888 

46341 

•.4a(^ 

«.31i.st: 

nit- 

».  1*7.736 

Tvsjoa 

1UI.8» 
87,077 
IO.WT 
10,401 

4.ias.oM 

The  Tiaible  supply  of  gimin.  oompnsuig  the  stocks  in 
a<  the  principal  points  of  aocumulation  at  lake  and  i 
porta,  and  in  transit  br  rail  and  water,  Oct.  2,  1888  : 


granarv 
leaboard 


Whmt, 

In  tun  mt—  tmth 

Sow  Tors g.48l.ii31 

Do    afl<MU 3;3.000 

aibujr 3.000 

BnflUo },»4»,<»t3 

Do    afloat 

Chtsaso 8,500.180 

Do    sfloat 

WIIWMikm a.M«,3M 

Do    sSiMtf 

Daiuxh e.e«I,OM 

do    sAoat 

Islsds 4.171.653 

Oamtt. 1>5<.1M6 

niiW««o 85,000 

•CLeids. 4.8«4.S(>3 

~     ■               83.000 

48373 

64.497 

MaalTMl 86343 

PkfladalpUa 1.M0.458 


Oarm, 


Oau, 


3.316.131  1327,373 
141. too 

60..'M)0     1063O0 
506,623  8.714 


»«ijA. 
45,541 

iV,obo 

83.607 


Bartet. 

.V)8(0 

30.u<:0 

U.l>01 

104,30i 


4361028  1,135,803     S06.S04     718.843 


1308 


84.118 
34.935 
90.01  >0 

93.^.119 
33.000 

177.379 

i,ab6 

438.707 

Sft.788 

30.000 

154.887 

191.041 


3388 


1.993     120,471 


30373 
38321 

432336 
:<  04.000 
333.137 

9383 

13«3M 

S773M 

37*378 

44.713 


31,416 

50330 
38.325 
53.000 
3.028 
343 
30.8(3 

13364 
43  ^o 
4.949 
4.451 


164.997 
74.Sti4 
12.000 
6.571 
32.838 
12,638 

9,509 


1389,744 
S,40e.l«00 


156.000 

I.S53.S84I 

854300 


63,387 
135,000 


IM  Ost.  t,***.  61.n0352  13.43>.030  4365.005  B18.3J4  I  ,.'S.'V0.079 
*S(.a^S6.'88.  49.496.4  ll  13.95S.7K1  4.869.838  540.636  1378.034 
TuLOat.  3.'«5I43,HS33I3  6.183.493  5.617.144  49».I98  425.714 
VakOat.  4.'84f  2H.2A1.067  7.33*<.''4A3.5ia468  845.741  7u8,70'i 
fM.061.     6.-831  28323.488  13.414.957  5.688,013  2304.146     873,522 
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THE    DRY    GOODS    TRADE. 

Mkw  Tokk.  FTld«r.  P.  M.,  Ool.  8,  1886. 

The  jobbing  trade  in  dry-goods  has  shown  lefs  aoimstion 
the  past  w«ek,  still  a  Tery  fair  distribution  of  staple  and 
department  goods  was  made  by  the  principal  local  jobbers,  and 
a  good  supplementary  demand  ia  exproted  as  soon  as  the 
wsatber  becomes  cold  enough  to  enable  retaiters  to  market 
their  parly  purchases  of  fall  and  winter  fabrics.  The  demand 
at  first  hands  was  somewhat  irregular,  but  a  moderately  good 
busioess  in  staple  cotton  goods  was  stimulated  by  the  advanc. 
ing  tendency  of  prices,  and  further  liberal  orders  for  certain 
deectiptions  of  spring  good*  were  placed  with  manufacturers' 
agents  for  later  delivery.  The  tone  of  the  general  market  con- 
tinues Tery  Arm,  owing  to  the  exceptionally  small  stocks 
of  manufsdured  goods  on  hand  and  all  such  price  changes  as 
during  the  week  were  in  an  upward  direction.  Labor  troubles 
occurredstill  exist  in  some  of  the  manufacturing  di«tricts. 
All  the  knit  goods  mills  at  Amsterdam,  N.  Y.,  remain  closed 
oa  I  his  account,  and  a  leriona  strike  at  the  Frankford 
(PbUadelphis)  mills  has  taken  plao*  within  the  last  few  days. 

DoMUTic  Cotton  Ooods.— The  exports  of  ootton  goods  from 
this  port  for  the  week  ending  Oct.  4  were  8,268  p«cksge«i,  and 
the  principal  shipments  were  950  packages  to  China,  54U  to 
Great  Britain.  88S  lo  U.  S.  of  Colombia,  183  to  Hayti.  and  103 
to  Central  America.  There  was  an  active  undertone  in  the 
market  for  staple  cotton  goods,  very  fair  quantitiee  of  plain  and 
colored  cottons  having  been  taken  by  jobbers  and  the  manu- 
facturing trade  in  anticipation  of  higher  prices.  Brown 
shretingi  were  in  good  demand  by  converters,  and  more  than 
AB  •T8«p  JUDpilMai  tor  tba  time  of  ^ear  vaf  done  is  bh^obei 


and    colored  cottons.      Prices    have    ruled    very  firm,  and 

numerous   makes  of  bleached  goods  and  colored  cottons  were 

slightly  advanced  by  agents,    without    materially  checking 

tbeir  sale.     Print  cloths  continued  fairly  active  and  very  firm 

because  of  the  exceptionally  small  stocks  on  band,  the  market 

closing  strong  at  3%c.  for  64x613.  and  83.^0.  for  56x60 j.    Stocks 

last  Saturday  and  for  the  three  previous  years  were  as  follows: 

Oc  I.  2,  OeL  .1,  OeL  4,         Oct.  6. 

gtoek  of  Print  OlolkM—  18S6.  1S85.  1884.  1883. 

Held  by  ProTldence  rnHnufrs.     33,000  S5U.O0O     400,000      110,000 

FMl  River  manufaoturers...     34.000  320,000 

ProTldeaoe  speculatore 42,000  260,i)00 

Oatalde  apeoalatora  (eat) 10.000  150,000 


522.0' 10 
295.0' 10 
150.000 


214.000 

286.000 

60.000 


Total  atook,  (pieoea) 109.0001.080,0001.387,000      650,000 

Printed  calicoes  were  rather  more  active  and  firmer,  owing  to 
the  recent  sharp  advance  in  printing  cloths,  and  a  fair  busi- 
ness was  done  in  seersuckers,  white  good^.  quilts  and  curtain 
materials  for  future  delivery.  Staple  gin^cham  were  in  good 
deoiand,  and  some  makes  have  been  advaaoed  by  the  mill 
agents. 

DoMBsnc  Woolen  Goods.— Business  in  men's- wear 
woolens  has  been  of  fair  proportions,  and  the  tose  of  the 
market  continuee  very  firm.  There  was  a  moderately  good 
demand  for  light  weight  cassimeres,  worsted  suitings,  Sec,  by 
the  clothing  trade,  and  heavy  woolens  were  distributed  in 
relatively  snnll  parcels  to  a  fair  aggregate  amount.  Indigo 
blue  suiting  flannels  were  in  steady  request  at  firm  prices. 
Cloakings  and  Jersey  cloths  were  in  irregular  demand,  but 
desirable  makes  are  firmly  held,  and  stocks  are  well  in  hand, 
Kentucky  j^ns  were  in  moderate  request  and  Arm,  and  there 
was  a  fair  inquiry  for  satinets,  in  which  both  heavy  and  light 
weights  participated.  Wool  dress  'fabrics  were  in  moderate 
demand,  and  there  was  a  steady  movement  iu  leading  make* 
onacoount  of  back  orders.  For  flannels,  blankets,  shawls  and 
skirts  the  demand  at  first  hands  was  steady  but  moderate, 
and  carpets  were  a  trifle  more  active  in  some  quarters. 

Foreign  Dhy  Goods. — Importers  have  experienced  a  steady 
call  for  small  re-anaortments  of  foreign  goods,  and  a  moderate 
bnsinesa  wa*  done  in  jobbing  circles.  No  special  activity  has, 
howcTcr,  been  witnessed  in  any  particular  clasaof  gimds,  and 
the  general  demand  waa  chiefly  of  a  han'1-to-mouth  charac- 
ter. Prices  remain  steady  in  this  market,  and  all  woolen 
fabrics  are  very  firm  with  an  upward  tendency  at  the  sources 
of  supply  in  Europe. 

I^portatlona    of  Dry  aoo«a. 

The  Importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  7,  1846,  and  since  Jan.  1,  and  the  same  facts  for 
the  correepondimr  periods  are  as  follows: 
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BANKS. 


LoDowioK  J.  Hiu.,  K. S. McCandlkss.  a. W.Hill 
PrMldent.  Cashier.  Vloe-Pras't 

THB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Dttignaied  Depository  of  the  VniUd  Statet. 

Capital  and  Snrplns,  -    -  $300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
-   ndlvidiials  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 
Will  act  as  a^ent  for  the  Investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  tfrowinK  city  money  is  alwavi  In 
demand.    Our  rates  reasonable.    Give  us  a  trial. 


Geo.  Stcboks.  Pres't.      F.  W.  Qooein,  Asst.  Cash 

North-Western  Nat'l  Bank, 

CHICAGO,  IL.1.I1VOIS. 

Capital,  $200,000.    Sarplos,  960,000. 

This  Bank  holds  in  addition  «1,000,000  U.  8.4  per 
cent  Bonds  at  par.  pledKed  by  its  stockholders  for 
tile  protection  of  Its  customers.  Said  bonds  are 
pledged  ua  above  instead  of  beiuK  held  by  the  Bank 
as  a  part  of  its  letral  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 


Bhibman  S.  Jewktt,  Pres.  Josiah  JEWBTT.V.Pres 
William  C,  Coknwkll.  Cashier. 

Bank,  of  Buffalo, 

9300,000 


CAPITAL, 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States. 
Canada  and  Kurope.  Liberal  terms  extended  to  ac- 
counts of  bankers  and  merchants. 

CoiiKEspoNDENTS.— New  York,  National  Shoe  k 
Leather  Bank:  Union  Bank  of  London. 


W.  T.  Blackwkll,  Prest.      P.  A.  Wilkt,  Cashier, 

The  Bank  of  Durham, 

DCRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


H.  OARI>Eg, 


Vice-Pres't. 


B.A.  GIBAITD, 


Commercial  National  Bank, 

HOVSTOIW,  TEXAS. 

Capital,       .....       .        S200,000 

Collections  receive  our  special  attention  and  are 
promptly  remitted  for. 


J.Q.Fletcher,)     STATK    BANK,     (C.T.Walker. 
President,     t  Incorporated  1876.  (       Cashier. 

German  National  Bank, 

LITTLE    ROCK,   ARKANSAS. 

Capital  ( Caid  in)  -    -    -    -    -    $200,000 

Prompt  attention  Riven  to  all  business  in  our  line. 
N.  y.  roRRESPO.VDENTS.— importers'  &  Traders' 
National  Bank  and  National  Bank  of  the  Republic. 


B.  B.  BUBBrss,  Pres't.     A.  K.  WALKKB,  Cashier. 

First  National  Bank, 

WILMINGTON,    N.    C. 

Oollectlona  made  on  all  parts  of  the  United  States. 


MERCH.4NTS'    NATIONAL    BANK, 

RICHinOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JOKN   P.  BRANCH,  President. 
John  F.  Glkns.  Cash.    Fred.  r.  scott,  Vice-Pres't 


SfEW  ESfOLAIVD. 


joshda  wilbour,         charles  h.  8hkldon,  jb 
Bknjahin  a.  Jackson,  William  Binnet,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.    62    WEYROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper.  Government  and 
other  flrst-class  Bonds  and  Securities  and  Foreign 
Kxcban^e. 

Private  Telecraph  Wire  to  New  York  afid  Boston. 


HEMT  ENOLAIVD. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.    SB    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal.  State,  Railroad 
and  Ciiited  State*  Bonds, 


PENNSYLVANIA. 


Joseph  G.   Martin, 

STOCK    BROKER, 

AND  DEALER  IN   INVESTMENT   SECURITIES 
No.  10  State  Street,  Boston. 


Samuel  G.   Studley, 

COMHISSION  STOCK   BROKER, 

No.  4  BxcbanKe  Place,  Room  No.  4, 

BOSTON,  IHASS. 


E.  W.   Clark  &  Co., 

BANKERS  AND  BROKERS, 

No.  35  Soalb  Third  St.,  Pliiladelphla. 

Railroad,  Municipal  and  other  desirable  Invest- 
ment Securities  for  sale. 

Transact  a  general  banking  business.  Allow  Inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437    CHESTNUT   STREET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 

Cable  Transfers,  Bills  of  Bxchanse  and  Letters  of 

Credit. 


Jos.  M.  SHOIMAKIB.  BOBIBT  M.  JANNIT, 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.     184    SOUTH    THIRD    STREET, 

PHIL.ADEIiPHIA. 


PITTSBURG,    PA. 

ESTABUSaSI)    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BBOKERS, 

No.    57    FOURTH    AVENUE. 

Only  Pittsbur«  members  N.  Y.  Stock  Exchange. 


BALTIHORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

BALTimORE. 

(INVESTMENT  and  SOUTHERN  SBCUKITIBS  a 
snecialtT  1 

Correspondence  solicited  and  information  fur- 
nished. 

N.  Y.  Correspondents— McKlm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BAKKERS, 
No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSI.NBSS. 


WESTERN. 


liVESTERN. 


Lamprecht  Bros.  &  Co., 

JJANKERS, 
No.   13?    SUPERIOR    STREET, 

CLEYELAND,   OHIO. 

Transact  a  Keneral  hanktnff  business,  and  DEAL 
IN  TOWN.  COUNTY  AND  CITY  BONDS.  LisU 
and  prices  furnished  on  application.  Write  us  If  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  SaTtPifB,  SaTlngg  &  'lYust  Co.  and  National  Banks 
of  Cleveland.  Ohio. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  AND  CITV  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS. 
AND  STREET  RAILROAD  BKCnRlTIHH 


ESTABLISHED  1871. 

P.   F.   Keleher  &  Co., 

806   OLIVE  STREET,    ST,    LOQle, 

Dealers  In  IVestern  Securities. 

Defaulted  Bonds  of  Mlssonrl,  Kansas  and  Illlnoli  a 
Speolalty.  Good  InTaitment  SaoailtlM.  parlof  tron 
tour  to  «l«bt  per  cwh  t9I  Hih 


N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

RDNnQ  "'  Counties,  Cities,  ftc.  of  hlith  grade  a 
D^^lUQi    recialty.  Sand  for  negcrlplfve  l.iHta. 


SOUTHERN. 


ATLANTA. 

Humphreys  Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OF 
SECURITIES. 

Bonds  and  Stocks  bought  or  sold  on  commission. 
Georgia  and  Alabama  Securities  specially  dealt  in. 

Correspondents:  Tobey  &  Kirk  and  A.  Duteahofer, 
New  York. 

Reference  :  Atlanta  National  Bank,  Atlanta,  Qa., 
and  Fourth  National  Bank,  New  Vork. 

W,      H.     Patterson, 

BOND    AND   STOCK    BROKER, 

ATIiANTA,  OA. 

State,  City,  Railroad  and  other  Corporate  Securi- 
ties of  Southern  States  wanted  and  for  sale  at  ail 
times.  Mortgage  Loans  on  city  and  farm  property, 
two  to  ten  years,  paying  six  to  elglit  per  cent,  fur- 
nislied.  Prompt  replies  to  correspondence,  mail  or 
wire. _^ 

THOIVIAIS    BRANCH   &   CO., 

BANKERS    AND     COMMISSION    MBRCHANT8, 
RIOIIinONI»,    VIRGINIA. 

Circulars  and  information  on  funding  the  debts  of 
Virginia  and  North  Carolina  free  of  cost;  one-eighth 
per  cent  charged  for  funding.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  sold. 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

State  Bank  Building, 

RICHMOND,    VA. 

Private  wires  eonnectiiitr  with  Washington,  Balti- 
more. Philadelphia  and  New  York. 
New  York  curre-spondent.s.  Prince  &  Whitely. 


STOCKS  and    BONDS 
At   Auction. 

The  Dnderslgned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONOS, 

OM 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN    H.   iniJI.L,ER   A  SON, 

No.   12  PINE   STREET,   NEW  YORK. 

(KQCl  r.VHI.K  Bt'll.rJIXG.) 


Insttraucjc. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITT   OF    HKW    VORK. 

(ORGANIZED    IN   18S0.) 

261,  262  &  263  Broadway,  New  York. 

Q.  H.  BCRFORD,  President, 

0.  P.  Fralmgb,  Seo'y.  A.  Whbklwkioht,  Asst  8m. 

Wm.  T.  Standen,  Actuary. 

All  the  proflu  belong  to  the  Policy-holders  excln- 
slvely. 

All  Policies  issued  by  this  Company  are  DrDiSPUT- 
ABLE  after  three  years. 

All  Death  Claims  paid  WITHOCTT  DISCOUNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  In- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days*  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  GAFFNKY,  8up«r, 
H^ntl^t  of  AgeDoles,  itt  Borne  Ofloe. 
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mutual^'benefit 

LIFE    INSURANCE   COMPANY, 

NEWARK,  W.  J. 

AHSI  DODD,    .....    Prealdent. 

AlMU  (Market  Values) J88,eu>.SlV  38 

UsMltUei  (4  per  cent  Reserra) 8&.8fi7.tW7  10 

fnrphu a.1S7.4«l  IB 

Snrpliu  (New  Tork  Standard) 5,411X1  30 

Policies  Abdolntely  Non.Forfeltable 
Alttr  Second  Year. 

Ik  CA81  or  UAFMii  the  Poller  la  co!<Tixm>  in 
PORCK  aa  lonjr  lu  lu  Tulue  wlU  PA7  for:  or.  If  pre- 
ferred, a  Paid-up  piilic7  t"t  iu  full  raloa  u  lasued  In 
exchanire. 

Ari«r  the  tbird  rear  Polldee  are  ncoimsTABLB, 
•xeepc  aa  amUnst  Intentlunal  fnod ;  and  alt  ratric 
Ueni  aa  la  traatl  or  occupati/m  ore  <    -noMd. 

CAiaiu>A«aai«aMdaio  tbeezM;  .  of  M  pereent 
of  the iwn  Talaa,  wher«  ralld aaals  aanu  of  tbe 
Poilaiea  oao  be  made  as  collateral  seenr..  r- 

LueaV  paid  Imoiediatelj  apon  eoapletion  and  ap- 
proral  uf  priMfla. 

UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,    MAINE. 

JOBN    K.    OE  WITT,    Pred«ei|t. 

OROAN12MD    ISM. 

Writ*  to  tk*  CoBpanr  or  Ha  A«aata  for  draalan 

erplatnlBff 

Tke    naine    Non-PorfeUare    Lair. 

I/M8BB     PAID     PROMITLT    AND     WITUOUT 

DISCOUNT. 

Tbo  Coayaajr  la  atninc.  rellaMe  and  popnlari  and 

laraaa  a  Tartelr  of  pollelea  lanlled  to  tiia  dUfteeot 

drewnaiaftcee  o1  lasorers. 

EQUITABLE 

UFE    ASttlRANCE     SOCIETY, 

130    BROALiWAY,   NKW    YORK. 
■KNBT    ■.    HVDB,  PrMldaat. 

Anvro,  Jam- ABT  1st.  iM« ie8.9a8.»7oe 

U  A  Bl  LlTias,  4  par  cant  ValBatkn  . .    Itjau  .148  »7 
IICRPI.U8 •la.MM.lWU 

(•■nlaa  oa  n,  T.  ttmntmr*  4H  per  eant 
laterMt.  •lT,49<.Sa9,40.) 

r  I4aMIU<«s,  M>  wsrvsfandiird  of  eahio- 
aa  Ua(  It/ anir  atktrJA/*  Amitattc4  Oom- 

NBW  AMUBAXn  IB  UM 108,01137800 

OrrrraxiiiNo  aaatrRaicca m.aa8.M0OO 

Total  paid  foJirt-UoMan  In  un 7.U8JMiaB 

PiitdHi>IICT-lli.ldersslDeaOri>nli«llon  mjlia7Sa8 

UouMi  In  M«.  in.atn.nM  u 

Brinckerhoft,  Turner 
&  Co., 

Maaafaetaran  and  Daalan  la 

COTTON  SAILDUCK 

And  aU  kinds  of 

OOTTOn      CANTA8.      rKLTUta      DDCK,      CAI 
CDTaUMO.  BAOOINO.  RAYBNB  DnCKtAAJL 

Twutas,  AC  -ONTARIO"  BtXkijaa 

■ASa,  "AWNINO  aTBLPM. 

Also,  Axaou 

OlflTKD   STATBS  BVIfTIIfa  OO. 

4  tan  aa>plr.  att  Widths  and  (Mm.  alwara  la  atoat 
l*o.  I  Oft  Dnane  tttreet, 

SECUKE~BA]SK  VAULTS. 


▼ii 


Insti);atiJCje. 


OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


raw  YORK.  January  -iS.  1880. 
,  tai  elmfonnlty  to  the  Charter  o. 
tke  CoBpaay.  anbrnlt  U>«  following  Btatameat 
of  Ita  aflWn  on  tbe  Slat  Deeenber,  188d: 
PremloiMoa  Marine  Hlakatrom 
lat  Jaanafy,  1882.  to   Slat 

Daeember,  188S •3,856.918  se 

PremlQBiaoa  PoUelaa  not  marfcert 
on  lat  JaaaaT7,U86 1.33«,A2S  10 

Total  Marine  Premliuna 96,190.143  7< 

Premlmna  marked  OH  from  lat 
January,  1889,  to  Slat  Decem- 
ber, 1888 <3,770.<»4  30 

I/oaaaa  paid  dnrtnx  the  aame 
period >1,>1S.030  67 

Balama  a<  Premliuna  and  Ex- 
minil 9776.713  43 

IkeOompaBThaetkeMlowiBC  Inila,  tU^ 
UattaiatalMaadaialaaf  Bnr 
Taik  ateak.  iMf,  Baak  aad 

•B,034.flW 

■ewinid  by  Stoeka  and 

l,43S.ai> 

Baal  Satala  aad  Clalma  doe  tha 

Oonpany,  eattaaatcd  at. 630,000  00 

rnrnlnm   Moiea  aad  BlUa  Bo- 

•alvaMa l,A0a,14S  M 

Mb  la  Baak. 118.t»7  W 

ABOoat. •18,740^32«  4« 

BIX  PKB  CXBT  IimCBBn'  on  tke  e«Wd 
Ins  eertUtoataa  of  proflta  win  be  paid  to  tta 
holdara  tbamol;  ar  UmIt  le«ial  npnaaataMraa. 
on  aad  after  Taaadagr.tlM9da<P*braaryaazt. 

THS  ourarAHDiKo  osBTincAm  af 

tb«  laaa*  (rt  1881  WlU  be  ndeeoMd  and  paid  to 
tke  boldara  tkereof,  or  tkeir  le«al  repraaanta- 
lliii  III!  aBil  afliii  Tinallaj.  IkaHl  iif  raliiiiaij 
next.  Maa  wklak  data  all  lataiaat  tkamoa  wlU 
aaaaa.  Tke  awlUlualaa  w  be  prodaead  at  tbe 
il»aa<  piffaiifad  iiaeilid. 

A  DITIDKVD  or  POBTT  PBB  CUrr  la 
deaiarad  oa  the  net  earaed  pnankaH  of  tke 
Oomraay,  fM  Ike  year  aadlaff  Slat  Oaaaabar, 
188A,  for  wblok  eettUeatea  wlU  be  laaned  on 
aad  after  Tuaaday,  tbe  4tii  of  May  oexv 
Byofdaraf  tkaBoaid, 

S..M,  OMAPKAIf,  flecretary. 


TBVSTBBSt 


J.  D.  Ji 


W.H 


B-Moare. 
neaLow, 
A.BaTea, 


iB.Ptald. 
JodlakO.Low. 
TkoauaB  Oaddla«tM, 


BameeOray, 
WnUanSL.  Ood«a> 
WUIUm  U.  Maey, 
C  A.  Hand, 
Jobn  O.  Hewlett, 
William  11.  Webb, 
Cbarlaa  P.  Baidatt, 
KdaiBad  W.  OerUaa, 


Adolpkf  — njue, 
Bobart  B.  Mlatarn, 
Cbariea  H.  Manhall, 
Prfsdertck  fl.  Onaitt, 
Wllllani  Bryoe, 
Jobn  Elliott, 
Jasee  O.  Oe  Foreat, 
Ckarlaa  D.  Levarloh, 
JAhaUBlkar. 
■.  DaatoD  Bmltb, 
OaoTnaBUaa, 
Baaiy  ■.  Hawley, 
WUllam  D.  MontaB. 
laaae  Bell, 

Eilward  Floyd-Jonaa, 
AnMio  W.  Hard, 
Xbuiaaa  Maltlaad. 


JOHK  D.  JOBBB,  Pnaldeat. 
CHAKLBB  DKlTWn,  Tlae-riaaldrat. 
W.  H.  H.  MOORK,  ad  Tloe-PraaX 
A.  A.  BAVUr,  3d  TIaa-i'raaldaM 


WELDEIItHKOMESTKELAND  IRON 

la  Beaad  and  riat  Bars,  aad  G  plj  Plates  and  Ancles 

FOR    8AFE8,   VAULTB,   Ae. 

Cannot  be  flawed.  Cat  or  nrilled,  and   praetloalli 
BurKlar  Pnx»f. 

CIIBOnE    STEEL.    WORKS, 
Clmalara  Pne.  BROOKI.VN,  R.  T. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

COLD  MEDAL  PARIS   EXPOSITION -1878. 
THE  MOST  PERFECT  OF  PENS 


^isceXIatieotiB. 


Crenshaw  &   Wisner, 

71  IVALI.  ST.,  NEVr  TORK, 

connissioN   hercuaikts, 

Members  of  the  Cotton.  Coffee  and  Produce  Bxoh*i 
AOSNcr   ow 

THE    HAXALL    CRENSHAW    CO., 

RICH.nONO,    VA. 

StAQdard  Brands  of    Fluur  for  Shipment  to  Warm 
Climates  always  on  band. 

OEIEMT  ttUANO  MANCFACT'O  CO., 

ORIENT,    I..  I. 

Standard    Huperpboepbales. 

SULPHUR    MINES    COM^NY 

OP    VIKGIMA. 

HIsh  Orada  Prrltaa  free  from  Ananle. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

dBLUIie  A0BNT8  KOR  LBADINO  BRANDS 

BROWN   dc  BLKA4'H£B  8HIRTIHGS 

AND  MMKKTi:\G8, 

PRINTS.    DBNIM«.   TICKS.    DUCKS,   Aa, 

Towrela,4allta,Whlte  Goodadc  Hoalery 

DriiU,  ll*ettiHg$,  dc,  for  Kxport  Tnutt. 


William  W.  Porter, 

Attorney  and  Counacllor  at  Laiw 

Mo.    623    WAIJfUT    STREET, 
PhUadelpbla,   Pa. 

OotporaMoii,  TraoapoRatlon  aad  Conunarelal  Law. 
BBFiamcia.— Tbe  Traat  Oomnaalaa,  Tha  Natlona 
ika  and  Railroad  OoBaanlaa  la  PkUadalplUa.  aa* 
Jadaaa  of  any  of  tkaOoarta. 


BMTABLI8HKD    UBO. 

Engrene   K.  Cole, 

BTATIONBR    AND    PRINTER. 

Bappllea  Baoks,  Bankara,  Stock  Broken  and  Oorpo 
ratlonawlth  eoiplata  oatOtaof  Aanoant  h<hi>s  and 
Stationary 

wr  New  aoaaama  oraanlalaa  will  h^e  their  orders 
priimptJy  axecatad. 

No.  I  WILLIAM    STREET, 

IIIANIIVKK    <IOUARIC.I 


(fPottoti. 


Alexander  &  Cargill, 

CXDTTON    BROKERS, 
AVGCSTA,    GEORCIA. 

■atlia  atlontlaa  Blrae  to  porahasa  of  (X>TTOB 
TO  Oaom  for  anMHBBS  and  KZPOBTBB8. 
CoaaiaraaDavon  Bouorbd, 

RcraBBXcaa.— Natlqaal  Baak  of  Aanala.  Oa 
Hanrr  llenu  A  Co.,  Oommlsalon  Maroaaata,  Raw 
Tork  I  WUllam  B.  Dana  A  Co..  Proprietors  CoMMIB. 
ciaL  A  rijiajiciAL  CaBoidCLi,  and  other  New  York 
Hoosas. 


Walter    &    Fatman, 

COTTON    BROKERS, 
(S  BEAVER   aTREBT,  NEW  ¥ORR. 

G.     Schroeder    &    Co., 


to  warb  a  bchrobdbr. 
OOTTON    00BIMIS8I0N   MERCHAim, 

CottoB   Exchaniro   Balldlnr, 
wKiy   vowK. 

WAL.DRON    a    TAINTER, 

CXTTTON    MERCHANTS, 
COTTON  EXCHANUK  BI'ILDINO. 

SPBCIAL  ATTENTION  TO  COTTON    trUTURBB 

Geo    Copeland   &  Co., 

OOTrON    BROKEB8, 
134  PEARL   STREET,   NEW^  YORK. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38   BDB   DB  LA   BOIIB8B,  HATBE. 

JOHN    H.    CLISBV    A    CO., 

COTTON  BUYERS, 
nONTOOHIKRV,    ALA. 

PoBoaAaa  o.vlt  on  ouDciia  roaa  Coaaiaaioa 


tfii 
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iS^ottovu 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building.  16  &  18  Excliange  Place, 

NEmr    ITORK. 

LOANS  MADB  OS  ACCKPTABLK  SECURITIES. 

gpaOLiX  ATTKNTION  to  ORDBBS  fob  C0NTBACT8 

»0B  FUTtTRB   DBUTIBT  OF  COTTOH. 

COTTON,  ALL  GKADK8,  SUITABLK  TO  WANTS 

OF  SPINNERS 

OFFERED  ON  TERMS  TO    SUIT. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Excbange  BnlldlnK,  Ne-wYork. 

Special  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTKACT8 
In  New  York  and  Liverpool. 


J.  C.  Graham  &  Co., 

19  Soutb  ■William  St.   &  61  Stone  St., 
fiUMf  YORK. 

COTTON. 

BUYERS  FOR  AMERICAN  MHiS. 
Selma,   Montgomery  and  New  York, 


R.  Macready  &  Co., 

^COMMISSION  MERCHANTS, 
CTJttonj^lkxchangk    Buii.mNo, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petrolevun  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  varlons 
Kzolianges  In  New  York  City. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  fVllUam  St.,  New  York. 

EXECUTE  ORDEKS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  YORK.  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  iii€UA^UES.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

CRAIN    AAiD    PKOVliilONS 

at  the  NEW   YORK   PRODUCE  EXCHANGE  and 

the  CHICAGO  BOARD  OF  TRADE. 

COKRE8PONDBNT8 : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
LlTerpuol. 

J  as.  Lea  McLean.  New  Orleans. 


LXHHAN,  Sterx  &  Co., 
New  Orleans,  La. 


Lehman,  Durr  &  Co 

Muntgomery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

oominissiON  merchants, 

No.  40  EXCHANGE  PLACE, 

UBJIBSRH  OF  TUK  VOTl'ON,  VOtFEE  AND 

PRODUCE   EXOBAXOEll. 

Dp-town  Office,  No.  20*  Church  Street, 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 

York  and  Liverpool,  and  advances  made  on  Cotton 

and  other  produce  consigned  to  us,  or  to  our  corres- 

gondents  tn  Liverpool ;   Messrs.    L.    Rosenheim   it 
ons  and    A.  StemA  Co.;     In.  London,  Messrs.  B. 
Newgass  &  Co. 

Rountree  &   Co., 

COMMISSION    MERCHANTS, 
COTTON   KXC-IIANKK,  NKW    YORK,  and 
NOUFOI.K,  VA. 
COTTON,   GKA1>,  PHOVl!4IONS, 
btockH  and  Petroleum. 
Orders  executed  in  New  York.  Chicago  and  Liv- 
erpool.   All  grades  of   coiton   suitaOle  to  :splxuiers' 
muu  oOsred  on  favorable  terms. 


i£/aUon. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neur   ¥ork. 


G.   E.  Staengleii, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOR 

COTTON  COMPANY  OF  STUTTGART. 

AQtHorlzed  Capital,  R.  U.  20,000,000, 
Pald-Up  Capital,  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1    TTILLIAM    STREET, 

NEW    YORK. 

PETROLEUM,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW   TORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAVRE    AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    B17II.DING, 

New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THB  EXEOCnOM 
OP  ORDERS  FOR  FUTURE   OONTRAOT8. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,   HEW    YORK. 

Orders  for  f nture  delivery  of  Cotton  executed  In 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  in  New  York  and  Chicago. 


John  L.  Bitllard. 


Henrt  H.  wheeler. 


Builard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 

ALSO    . 

BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 

Advances  made  on  Cotton  ConslgnmenU  and  Special 

Attention  given  to  purchase  and  sale  of  FUTURE 

CONTRACTS  OF  COTTON. 


Dennis  Perkins  &   Co., 

COTTON  BROKERS, 

135  Pearl  »treet,  New  York. 

Orders  for   Spot    Cotton   and    Futures   promptly 
executed. 


FELLOWES,  JOHNSON  &  TILE8T0N, 

COTTON,  STOCKS,  BONDS,  ice., 

96   WILLIAM    S1REET,  NEW  YORK. 
Ordan  tn  "  Fntnrw"  exeButad  at  N.  Y.  Cotton  Bx«k 


^ottovu 


Geo.  H .  McFadden&  Bro. 

COTTON     MERCHANTS, 
PHILADELPHIA. 


LrVERPOOL  CORREgPONDENTn, 

FREDERIC    ZBREGA    &    CO. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Cominission  Merchants, 

NORFOLK,  TA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  wale  of  cotton  to  ar- 
rive  or  in  transit  for  b'  th  foreign  or  domestic  markets. 
Correspondence  solicited. 

Edward  H .  Coates  &  Co. , 

Cotton  Commission  Merchants, 

No.  H6  CHESTiVin'  STREET, 

PHILADELPHIA. 

No.  4»   MAIN  STREET, 

NORFOLK,  VA. 

SPirmERi-   ORDERS  SOLICITED. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Heater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  York. 


pitacellauc0ttB. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

raanliattaii  BnlldlnK,  New  York. 

BAGGIN  G. 

WARREN,  JONES  A.   ORATZ 

ST.    LOUIS,   no. 
niaanfacturers   of   Pure    Jute  Bagging. 

IMPORTEB8  or 

IRON    C4»T'I'0!V     TIE». 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

OlHce,  196  Broadway,  New  York  City 

Btatement  of  Company  1st  Day  of  Jan.,  1886 

CASH  CAPITAL »1,000.000  M 

Reserve  for  unearned  premiums 8,846.048  84 

Reserve  for  unpaid  losses 944,473  OS 

Netsurplus 714,187  4» 

14,910,488  88 

STEPHEN   CROII^BLL,  Presiaent. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
GEO.  U.  FISKE,  Assistant  Beoretarj. 
FRANCIS  P.  UURKE.  Seo'y  Local  Dep'U 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for   ahpsld  losses 

and  re-lnsaranoe  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Asset*  Jan.  1,  1886 (9,260,096  6C 

No.  3   Cortlandt  St.,  New  York 

JAS.  A.  ALEXANDER,  Acent. 

C  OMMER  CIAL     UNION 

Assurance  Co.,  limited, 

of  london. 

Offioe,  0or.PinediW%aiam8U.,NnB,Ttrk 


xmdt 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESEN'TINO   THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS   OP    THE   UNITED    STATES 


VOL.  43 


NEW  YORK,  OCTOBER   16,   188a 


NO.  1,112 


l^inatuial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BMkMM  rMHi4«4  ITM. 

hlil|iiil«<  aaAw  Un  tt  MM.  •(  !«•  T««,  l(Mk 

»inwiUil  1»T». 
EnoATsas  AMB  Pnvms  or 
BONOS.  POSTAGE  A  REVENUK  STAMP*. 
LCCAL  TENDER   AND    NATIONAL  BANK 
NOTES  of  the  UNITED    STATES;   and  for 
ForaiBN  Cov*mm«nta. 

I      KMCRATIMC  AND  PRINTIMG. 
Baxk  !<(OTr<.«n\itr  rrKTtriCATKa,  «•!!■• 

rou    l.ot  >  llNMl  Mr.    AM>   C*Kr«ltATMM^ 

pKvtf,   iHiiik'..    iiii.i^  ar   ExcMAiieE, 

•TAJ1I-»,A<-     "      •twi4a>M«i 

II  I  L  PLATCa, 


SAFETY   COLOM.         SAFKrY    PAPIR*. 


unotutmejme  rmnmrma. 

KAILWAT  TICKETS  MP  IMP— T«» 
•k««  C>r4.,  Lak«U,  C.l.»««f. 

BLANK  BOOKS  OF   EVERY    DESCRIPmn 

ALBERT  6.  6000ALL,  VntHmlL 

V!'   K-IRt-SIPH.NTS  : 

1  MACOONOUGH.  A  D.  SHEPARO, 

W.  M.  SMILLIE.  TOURO  ROBERTtOC 

TNEO.  H.  FREELAND,  $«ct>tn4Tl 


AaA  P.  PomB,  PlWL       i.  W.  WOBX.  CMhl«r. 

Maverick  National  Bank, 

BOSTO.V 
CAPITAL,     .......     $400,000 

■  IKPLin,  ........     400,000 

AMoaaUo<  Baak*  aaa  SaBkan  ■olMMdL 
OoDMUoa*  ■•«•  m^om  IkTOfaM*  laraa. 

OiiiMiwl  aoBd* koa«kt  aad  nM. 


Floyd- Jones  &  Robison, 

■  ANKERS    AND.  BROKERS, 

Ho.  a  Kzckanc*  Coart,  New  York. 

SC««ka,   Bond*  and    C.  8.   OoTaraB«Bt  nimlllij 
Boiwlit  aotf  8014  00  " 


Wm.  C  PlxtTlkJi 


K;?grv«*s..jesttU? 


Boaiaoif 


J.  A.  Kohn  &  Co., 

IS   BROAD  ST.  (Miua  BmAOio),  H.  T. 
Il*ab«n  of  l««w  Tork  Stock  Xs^BOca. 

Ezecale  Order*  !■  Roads,  Stock*  and 
ForrlKn  Kxckance. 
Prlaie    laTrMaeal    Baa4*    a    f>l»rrla1lr. 
Raalera    In    miaeallaaaoaa   SacnrlUea. 


ISSKtS?"-^ -""*"  *•  '•  ""^  ■*•*• 


|^in»ticiat 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Joks  Street 


SOLID    SILVER. 
GORHAM   M'fg  Co., 

Broadway  and  Nineteenth  Street, 

AXD    0    MAIDEK    LANS. 


Houghton  Bros.  &  Co., 

BANK  KR8, 
■  ILWAIKBB,    Rns. 

COLLBCTIONS  mad*  In  aar  part  of  th*  eoantrr 
1  lowaat  ma*.  Aeanmu  of  Baaka,  tiarekanu  and 
o«kna«eM«li*«l 


BlTIH  TO— 


M»l*iatl'  Mattoaal  Back  aad  Baak  of  Noctk  Aaaar- 
a.  N««  Tork !  Marohaou' Natloaat,  Chl«*«0(  Mar- 


M«a»«n  M.  r.  aad  PhlladalphU  Btoek  KxehancM. 

L.  H.  Taylor  &  Co., 

BANKKRS, 

S.  W.  Cor.  Tbird   aod  Cbeatnat  Sta., 
PHILADELPHIA. 


TI.\HER    *    WESTON, 

BANKERS    AND    BBOK£B8, 

M*.    •    RXCHANOR    C  O  V  R  T  , 

Haw  Vork. 

At*  Wunuii 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  VORK,80BBOAbWATASNEWBT 
T  «•«,  N.  T.,  No.  17  riBBT  STRKBT. 

a'onklp:  «(tvaUwlr*i  aB  (kcUittaa  I 


i«e*tTad  nb]ect  to  check  at  ilghl,  and 
latarcat  allowed  uo  dally  lialaaeaa. 
Boada,  A«.,  butucbt  aod  told  on  comUaaloD 
In  Hblladelptaia  and  other  cttlaa. 
Partlrolar  attantlnn  tfiTen  to  iDforoiatloo  r«a*rdln* 

InTMJment  Sacnrltta*.  ^^ 

PriTat*  wlf*  to  New  Turk.  Baltlaiar*aadotk«rplaoM 


Henry  S.  Ives  &  Co., 

BANKERS. 

N*.    Sf    NASSAU    ST.,    NEW    TORK. 
P.  O.  BOX    1,488. 

Traoaaet  a  tancral  banklnc  biulneaa,  Ineladloa  tha 
porehaaa  aad  aala  of  aacarltla*  Uatad  at  th«  N*« 
Tork  Shwfe  Bxehaof*,  or  In  th*  opsB  market. 

BaottT*  4apa*lt«  aatject  to  «b*ek  at  tlcht  aod 
aUow  lat«rHton  dallr  balaooaa. 

OorarBHaiit,  BUta,  Conntr,  Cttr  and  Railroad 
bond*  oonitantir  on  hiind  f or  lale  or  ezohanne,  aad 
parMealar  attentluri  Klven  to  th*  nbjaot  of  Inreat- 
mmla  for  loetltnUuni  and  trait  food*. 


Job*  Howabd  latbah,   Pbbdbbiob  w.  Pikbt 
M*mb*r  of  N.  r.  Stock  Bzehaog*. 

J.  H.  Latham  &  Co.,  * 

UNITED   BANK    BUILDING, 

No.  S  WALL  STREET,  NEW  YORK. 

CItT.  OooatT,  Btat*.  Kallroad,  Dlitrtot  of  Colamkla 

BoDda  and  Forelim  SjioliaaB*b 

Oorrwpondenc*  8oUott*d, 


^ttmttciAl* 


J.  C.  Walcott  &  Co., 

BAKEBR8   AND   BROKBR8, 
No.   34  Pine   Street,  New  York. 

Transact  a  tieneral  Banking  Bn8lB«M 

Btocka  aod  Bonds  buagbt  and  lold  on  Commlaaloa. 

OTd«n  r*o*lT*d  la  MInUid  Stock*,  aod  In  Cnllitad 

Saearttla*.  CoUaotlon*  oiad*  and  loan*  a«(otlatad. 

DlTldoBd*  aad  Intaraat  ooll*olad. 

D*po*tta  taa*iT*«  ■abjaet  to  Draft. 

Intaraat  allowad.   Inrtatmaat  •aeoritla*  a  •paalaltjr 

W*  Issn*  a  naaaolal  Raport  w**kl7. 

of  th*  NawToik 
etock  Kxchana* 


Job.  C.  Waixoit,         I 

PBABB   r.  DlCKLtaoB.  I 


F.  E.   Trowbridge, 

BANKER  AND  BROKKR, 
NoB.  8*5  Rroad  or  29  Wall  Stre«ta. 

(BuAxca  Orrirk,  8M>  Bboadwat.) 


of  the  New  Tork  Stock  Kichange.  DH 
r*etor  of  Mwvhaals'  Kichang*  National  Bank, 
American  gaTlnci  Bank.  Amarloaa  8af*  Depoalt 
Cvapaor.  Ac  A«. 

8*cnnU**  buniibt  and  aold  00  eommlaslon,  for 
c*ab  or  on  marilr..  All  loqalri**  gratnltonslj  r**- 
ponded  to.    Curreapondenc*aollelt*d. 


H.  B.  Hollins  &  Co., 

BANKEHS 
T«  Ac  74   RROADWAY,  NEW   YORK. 

CoBRxapoxDEHTS : 

B.  W.  CLARK  A  CO..)  p_„  .„_  ._-.  . 
HILL  A  KKHNEDT,  {  P"n,AD«LrRIA. 

DEVENB  A  TtlCKBRMAN.  BoROH. 

JAMBS  WBITkLT,  n.  CBDOXB  OAKLBT. 

MATNABOC.  BTUB. 

IIbhkt  II.  UuDOk,  Wuhlncton.D. 0. 

Wh.  R.  THATkHS,  Apeelal  I'artoor. 

Prince  &  Whitely, 

Ho.   64    RROADWAY,    NEW    YORK. 

RKAvrw    ,,„,r«.(l«>Plfth  At*.,  N*wTork. 

Bur  and  aall  on  oommlaslon  all  claaa**  of  Rallroai 
tecarlUasialao  Oral*  and  Prorlalona. 

PriTai*  T*lasrapli  wtra*  to  PbUadalphta,  WUmlag. 
ton,  Baltlmor*.  W**hln4iton,  Brld(*Port,  N*w  UarSB 
Bo*ton  and  Pittabors. 

Specialist*   In    Railroad   Bonds. 

Buttrick  &  Elliman, 

18     W^ALL    STREET,    NEW    YORK. 

CORRE8PO>rDEN0E   ISVITED 


William  T.  Meredith, 

48     WALL    STREET, 

(Bank  of  Now  Vork  Building). 
Bond*  and  Stocka  bought  and  sold  at  th*  Neir 
Tork  Stock  Kxchange. 
BONDS  AND  INVB8TMBNT  8B0URITIB8   FOB 

SALE. 


W.  H.   Goadby  &  Co., 

BANKERS   AND    BROKERS, 

No.    34    RROAD    8TREE1, 

New  York. 
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gatilinB  atijft  grawjcrs  of  Jforeigu  l^xctiange. 


Drexel,  Morgan  &  Co., 

WALX.  STREET,  CX)RNEE  OF  BROAD, 
NEW     YORK. 


Drexel  &  Co., 

Oor.  of  Btb  A  Ctaestn  at  Sta. 
PHILADELPHIA 


Drexel,HarJe8&Co 

31  Boulerard  HsQMmann, 
PARIS. 


D0MB8110   AND  FOREIQS    BANKERS. 

.  Deposlu  received  subjoct  to  Draft.  8ecnritte« 
bongnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  TraTelers, 
kTElUble  in  all  parts  of  the  world. 

Attornkts  and  AOEirrs  o» 
neMn.   J.    S.    inORGAN    &    CO., 

■o.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.        NEW  YORK.     Boston. 

AND 

ALEXANDER  BROWN  &  SONS 

BALTIMOUB. 

Bay  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRKLAND,  FRANCE 

OSIRMANY,  BELGIUM,  HOLLAND    SWITZ- 

KRLANU,    NORWAY,     DENMARK, 

8WKUEN  AND  AUSTRALIA. 

laaae  Commercial  dc  Travelers'  Credits 

IN  STSBLISO. 

ATallable  In  any  part  of  the  world,  In  Prancs  for 

Bte  In  Martinique  and  Uuadaloupe,  and  In  dollars  for 

ase  In  this  and  adjacent  countries. 

Make  Telegrapblc  Transfers  ol  noner 

Between  this  Country  and  Europe. 

BAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn   in  the   United  States  on 

foreign  ci  luntries ; 

•nd  their  London  house.  Messrs.  BROWN,  8I1IPLKT 

A  CO.,  receive  accounts  of  American  banks,  tlrms 

and  Lndividuals,  upon  favorable  terms. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &    SniITH>8, 

BANKEB8,  LONDON 
nANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COmPANY, 

BELFAST,    IRELAND; 
AND  ON  THK 

NATIONAL     BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES! 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  S3  Hassan  Street,  Neiv  Yoik. 

No.  4   Post  Office  Sqnare,  Boston. 

luae  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Excbanee   on  London,  Paris,   Berlin 
and  Zoricb. 

Obedits  Opknkd  and  payments  mads  BT  CABLX. 
Paris  House— mUNROE   Sc  CO. 


Schulz  &  Ruckgaber, 

BANKERS' 
39  TTILLIAin  STREET,  NEW^  YORK 

COUIlK8PONDE.\T8  OF  THK 

iteruatloual  Bank  or  London 

(Limited),    London, 
•rs.  JoliB  Berenberg,  GossIer&Co. 
Hamburg. 

ISessrs.  IHarcnard,  Krauss  tc  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of    the  New  York  Stock  Exchange 

SXALXKS   IN    FOKKION    EXCHANOK,    OOVEHNiUSNT 

AND  OTHER  l.VVRSTMINT  BONDa. 

STERLING    LOANS    A   SPECIALTY. 

44  l^Tall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  foe  investment  or  on 
m  irgin,  all  securities  dealt  In  at  the  New  York  Stock 
B  tcbang& 


August  Belmont  &  Co., 

BANKERS, 

No.     12    Plue    Street, 

ISSUE  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Mesara.  N.  M.  RothMchlld  Sc  Sona,  Liondon. 
"        de  Kothnclilld  Broa.,  Farts. 
•<        M.  A.  df>  Roihacblld  Ac  Son*.  Prank- 
tort  o\iii. 
8.  M.  deKotbacblld,  Esq.,  Vienna. 

and  THKltt  CORHKSPONDKNTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trana- 
tera  to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    23     BROAD    STREET, 

Nenr  York. 

Issue  Letters  of  Credit  for  TraTelerg 

On   SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRBRKS  4  CIE,  Paris. 
SELIG.MAN  *  STBTTHEI.MER,   Frankfurt. 
ALSBEKG,  GOLDBEliO  &  CO..  Amsterdam. 
ALTMAN  &  8TKTT11EIMER   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus* 
tralla  and  America. 

Draw  Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Eurot-e  and  California. 


Canadian  Bank  of  Commerce. 

CAPITAL,  $6,000,000.         BtraPLUS,  |l,OiX),OaO.       < 

J.  H.  GOAUBY  &  B.  E,  WALKER, 

JOINT    AGENTS, 
1«  EXCHANGE  PLACE,  NEIT  YORK 

BUT  AND  SELL  STEItLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  Kennedy  Tod. 

U.  O.  NOHTHCOTS. 


ALEXANDER  BARING. 

Member  N.  Y.  Stock  Excta'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  aUo  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 

OiTer  Investment  Secnrltles. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mi'ssion.  Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELTILLE.  EVANS  A:  CO., )  t  oivniiN 
C.  J.  HAMIiRO  <it  SON,        'jL,ONUON. 

MARCUARD,  KRAIJSS  Ac  CO.,  tp.HI« 
BOTTINUUEK  &  CO.,  i  *^AK1S. 


John    Paton   &    Co., 

8U0CE88OR8  TO 
JESVP,  PATON  &,  CO., 

53    IVUIlam   Street,   New   York. 

Accounts    and    Agency  of   Blanks,    Corporations 
firms  and  Individuals  received  upon  favorable  terms 
Dividends  and  Interest  collected  and  remitted. 
Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stoclia  and  securities  buuKht  and  sold  on 
commission,  at  the  Stock  ExchanKe  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
•old. 

DRAW  OK 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.    BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

23    dc   24   Exehance   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO.  CUBA.  &c..  &c. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonsliire  Street,  Boeton. 

ATTOENEY8  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COnmERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  op  Excbanoe  on 
Great  Britain  and  the  Oontinent. 


KOUKTZE    liROTUEKS, 

BANKEiiS, 

120  Broadway,  Equitable  Bailding,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 

world.    Bills  drawn  on  the   Union   Bank  of  London. 

'Telegraphic  transfers  made  to  London  and  to  various 

filaoes  In  the  United  states.  Deposits  received  sub- 
ect  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
leoorltiea  bought  and  sold  on  comxulsalon.' 


the; 

INVESTMENT  CO. 
of  Philadelphia. 

310    CIIESTXUT    HTliEJBT. 

Capital,  S*2,000»000.     Full  paid. 

Fuys  and  sells  Bills  of  Rxcban^e,  drawloK  on 
BarliiK  Hroa.  A  Co.,  London,  ulso  on  Paris  and 
Berlin. 

Acts  aa  Financial  Agent  In  tbe  negotiating  and 
marlieting  of  Securities.  Deals  in  Honda— Corpora- 
tion, Hailr^iad,  Stale,  Municipal,  &c  Executes  order* 
on  CDramlRsinn  in  Honds,  Stockf«.  &c  Collects  interest 
and  dividends.  Ileceives  money  on  deposit,  allow- 
ing interest.  As  desirable  Investments  offer,  will 
issue  Its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Officers: 
WILLIAM  BROCKIE.  I'resiilpnt. 

WHARTON  BAliKEK,  Vice-President. 
HENRY  M.  UOYT.  Ji(..  Treasurer. 

ETliKI>BKKT  WATTS,  Secretary. 
Board  of  Directors— William   Brocltic.  George  8. 
Pepper,  Morton  BlcMicbael.  Wharton  Harker,  llenry 
C.  Gibson,  T.  Wistar  Brown.  William  IVtter. 

Advisory  Committee  of  Strckhulders.— George  M, 
Troutman,  Gustavus  English,  Isaac  II.  Clothier, 
William  Pepper.  M.  I)..  Thomas  Dolan,  John  G. 
Reading.  Joseph  B.  <iilliDgham,  J(»bn  Waramaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
CraigeLipplncott,UamHton  Disston, Clayton  French, 
Francis  Hawle. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAm     STREET, 

Oor.  Exchange  Place,  NEW  YOBK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANOB. 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  ATAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Hessrg.  C.  J.  Hanibro  &  Sou.  London. 


M>VtcinX  Inu  estmcttts. 


American  Bank  Note  Co.'d  Stock. 

Detroit   Mackinac  &  Marquette  RR. 
Bonds,  all  issues. 

Texas   &  Pacific    Income   and    Land 
Grant  Scrip. 

Toledo  &  Ohio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  AND  SOLD  BY 

TOBEY     A.      KIRK, 

4  AND  6  RROAD   STREET, 
NEKT   YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

Ain> 

SOS   nONTAGVE  ST.,  RROOKLTIT. 

GAS    STOCKS 

AKO 

GAS    SECURITIES, 

Street  Railroad   Stocks  and   Bonda 

AND  Aix  kutds  or 

BROOKL.TIV    SECURITIES 

DEALT    IN. 

8KB  OAS  QUOTATIONS   IN    THIS    PAPHK. 

Oko.  H.  PRiNTisg.  W.  D.  Prentiss.  W.  W.  WA1.8B 
Member  N.Y.Stock  Excta. 

nemphlii  &  Little  Rock  RR.  Ronds, 
miss.  &  Tenn.  RR.  Bonds, 
Carolina  Central  RR.  Honds, 
Ga.  mid.  ic  Cult  Kailwar  Bonds, 
Atlanta  &  Cbarlotte  A.  L.  R'r  Bonda 
ineni|iliis  A  Obariestou  RR.  Bonds, 
And  iniscellaneoas  Securities, 
BOUGHT    AND    SOLD 
Br    R.    A.    LANCASTER    ic    CO., 
10    IVall    Street. 


IF  Ton  WANT  TO  BUT  OB  SELL  ANT 
PUTS  OR  CA  Ll.S  ON  STOfKS  OR  BONDS 

write  10.  teleirrHuh  to.  send  for,  or  call  od, 

ll.  W.  ROSEN  BAlIm, 

60  Kxchnlis<*  Pinrr,  New A'nrU, 

Send  for  my  new  Circular    juBt  issued. 


OoroBKR  16.  1888.] 
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IJaulicvs  and  Srolicrs  iu  ^euj  TJorU  ©Itg. 


Fred.    H.    Smith, 

BANKER  *  BROKER, 

No.  SO  BBOAD  ST.,  NBW  T*BK. 

TvaatT  rmn'  •ipartcDo*  In  Railiaad  BMda.    Pw- 
HMtab^M  bar  or  Mil  Unmrwit  Bood*  wU. 

'wnVrTiMMl'l  '■'  rmll  ml    LoU  or  ulknalM 

MQMrfor  OMkar  oo  11M0B. 
r.R.  •MfTTS.IIUabaB  OoMOHdaMd    Sto^  ud 
a,  W.  atarm.  I    P«uo>—»  ■i«*«n«».  W«w  Tort. 

Ckas.  J-  Towxasn.      I.Ajiaxa  C.  WACunma. 
ll«Bb«r  N.r.  flUMk  ■tbIhih*. 

mo.  P.  TowstsiXD,  SpmUI  Putnar. 

Townsend  &  Washburn, 

BANKERS  AXV    BROKSR8, 
H*.  6  WaU  S«rMt,  Raw  T«rk. 


oroa  aafKlB. 

~  MMatwo  (ITW  la  CaMa*  aiuailllH 

raealTad  aaklMt  toCkMk  U  Mrtt. 

ronwDOodMM  BolMtad. 


WH.  T.  C4BULUI, 


caAiu.!*  IT.  Cox 


Carolin  &  Cox, 

Baakara  A.  ronmluloo  Mock  Brokar* 

No.  M  BHUAUWAT, 
BraaA  Oa«a,  SU  MaOlMa  A  T,  eor.  «M  St.  M««  Tort 
I  0«aoil>arM«**d  aakjaot  to  tkaokat  jlakuaal 


Wood,   Huestis  &  Co., 

31    pars  STRKET.    VSW   TORK. 

BANB.BSS     AND      BBOKKmS. 

•fTccaaaoaa  to 

WOOD    *    DAVIS. 


IVBt 


WAuntta  IL  Bavwa.  raas.  a.  Baowa 

Baaaaar  P.  Baovw. 

Walston  H .  Brown  &  Bros 

BAMKERA, 

wo.  «o  NAaaAti  RrrBBBT, 

VSW  TORE. 


Hamilton   &  Bishop, 

BA.XKBBD  A.TD  BHOKP' 
I  r*M(  VrBBBT,  Ml 
lavMn  Haw  Tort  Hock  ■) 
■la  of  iaaiik  Baakaf*  aad  < 
allavaa aa aalaaaaa.  AMiM 


BA.XKBBfl  A.TD  BHOKKK-S 

Ife.  SS  r*M(  VrBBBT,  NKW^  VOBK. 

^~i  Haw  r<i*k  Hock 


Ilia*  tor  UTa 


R.  J.  Kimball  &  Co., 

BAlTKKBa   AED   BBOEXBfl, 

17  Tcan-  If •abanhiB  Haw  Torft  Mack  IHiimi. 

MrBbmFSuarMpila  iMMkEAaaaa. 
Koa.  I«*  IB 


■araadMUi 
mSSun  J.  ■! 


•fr'^ifrfco.k 


■dwabd  p.  Auiaa 


Dickinson  &  Ailing, 

•  AHKKBB       AlfB       BB9KBBB 

Ra.  SO  Ptaa  S«raa«,  Haw  Tark. 

Bar  aaa  «all  al  M.  T.  Mock  Bzabaaaa.  for  IU- 
fBl'MBHI  or  oa  MABOIE.ail    '  -  - 

~~     '        I  Jaalaiaaat 


Albert   Pearce, 

1«   *    IB    BBOAD  ST., 

BBOKBB  IM    ALL    EMM    OP    IKTBBfMBEl 
BOMDa.  MiaCBLLAffBOCa  IBCURITIBi 
AJfO.DBrADLTBD  BOMDB 
COHRBBPONDBKCB  BOUCTTBD. 


Gilman,  Son  &  Co., 


BAJTKKBB, 
Ra.    BB    CBBAB 

la  aadtuoa  to  ■  Saaary 


Howard  Lapsley  &  Co., 

BA.VKF.RS    AND    BROEEB8, 
T4  BBOAS W  A  T  aa4  •  EBW  BTBKET, 

nawnVark. 


Taintor  &  Holt, 

BANKERf), 

If  o.  1 1  Wall  Bt.,  Cor.  Raw,  Raw  Tork. 

TRAKBACT  a  OKNBRAX  BAHEIXO  badnaM. 
DBPOam  reealTad  ud  IMTERBBT  alloaatf  oa 


Bbt  aa4  aaU  OOTBRNMEMT.  MOKICIPAL  and 
aAlLBOAO  BaaulUaa. 

PrlTita  lalcsraph  wtraato  PrnTtdaaoaaod  Boatoa 
S.  B.  TAUITOR.  OBO.  H.  BOLT. 
Q.  D.  L'BDILIBB. 

C.   J.   Turner, 

(U  raara'  Maabanlilp  in  tha  N.T.  Btoak  Baakawa) 

BARKBB     AND     BBOKKB, 

16   *    18    BBOAD   BT.,  NEW  TORE. 

TraaaaaiaanBacBl  Paaklag  baatBan.laala4laatba 
poranaaa  aaa  rata  of  rtoaka  aad  boa4a  ^wiaab  or  or 


HikAM  DBWUO.  CLAKK  DlWIXa.  P.  T.  BoKTtCOO 

CMaaibir  of  Naw  York  Stock  BxckucaJ 

H.   Dewing  &  Son, 

BAXKERS    A.\U    BROKE|l8, 

Ra.  IB  Wall  Blraat,  Raw  Vark. 

BUMfca  aad  Bond*  Bnoabt  aad  BoM  oa  Coamladoa 
Paitlcalat  aUaaUoo  rlrag  lo  lafriraallnn  raaard- 
las  iBvatlaaat  aaeanuiM. 
loaa  Uoaa  A  Traat   Co.  •  par  aaak  Pakwiam 

boaaat  aad  com. 

Gorham,  Turner  &  Co., 

BANKERS    AXD    BROKERS. 
■lUa  BalKInc,  35  WaU  Bt.,  Raw  Tork 

ACBTUI  O.  OOBAta.  CBAB.  W.  TCBVBB, 

Oba*.  C  Voblb.  If aaibor  M.  T.  Btaek  Ezeb 


Chrystie  &   Jan  ney, 

BANEEBB, 
Raa.  BS  *   SC  Naaaaa   St.,  New   Tark. 

▼adapiwit*  KQfi  onuifnaanUofBaUkia.. 


■aa  aad    Porataa  Mm- 


AQfl  C->niil| 

la   lnv..tn(«nt   •*4^u 

aad  uivn«c...iT*.i>oO( 

Panicalar  cinrii    i  «nantolafor»»tl«iai«a»rdlii» 
la«MiMaat  flaoan'  •*■ 


John  H.   Uavis  &  Co., 

BANKERS   AND    BROKERS. 

Da  a  aUtcUp  raiBBitBalnn  Rnalnraa  la 
BTOCBS,  BONDS  and  OK.ll.N, 

WIU  Pflraia  WirM  u>  riUCAiiU,   UA1.T1MUKB 

PHlLAOai.PlllA  and  latanaadlau  Poiata. 

Ha.    If    WALL    ST.,  RBW   TOBK. 


C^  Co. 

B  A  :V  K  E  R  S  , 

Ra.      IS     WALL      8TBEBT, 

Raar  Tork.     .  . 


Banklna  Bactaaa,  laaladtiia 
(Of  8T0CEB  aadBONDB  for 


Bay  aa«  Ball   laaaataiaat  BaaarlUaa. 

p.   O.    BOX   tMl. 

A.  M.  EmmB.    WATLAJtS  TkABS.    R.  J.  MoBas. 

W.  C.  HIU. 


B  A  K  K  E  R  S, 
m  Braadwar.  ear.  Ezehaaca  Plaea,  N.  V. 

Braaefc  OOre,  'M I  I  a  Kalla  St..  C'hieaaa, 
TRAKBACT  A  UK.NEIiAI,  BANKINO  BUB1NB88, 
INCLUDinU  TUB  I'L'KCHABBAND  BALB  OP 
8TOCE8  AMD  BONKH  FOR  CABBOH  »N  MAB- 
Olit.  BUT  AND  MKI.L  INVBMrklBNT  -BCUBI- 
T1BB.  INTBHBBT  ALLOWBD  ON  DBPOBIT8 
Bb'BJBCT  TO  CUBCK  AT  BIUUT. 
P.  O.  Boa  447. 

D.  A.  BOODT.  C.  W.  McT.ai.l.AW. 

Rap«a»  LaLAjrp. 


BA.NKBBa. 
ORITBD    BANK     BDILDIRO, 

Wall  Straat,  coraar  Broadwap. 

STOOKa,  BOS DH  *  COXMMROUI,  PA  PBS. 

Btoaba  and  Booda  boaaht  and  cold  oa  oommlMlaa 
ai  Mair  Tork  Block  lunhaafa.    Adraaeca  nada  on 
paper  and  otbcr  laeactUca. 


Geo.  K.  Sistare's    Sons, 

16  ^k  18  Broad  Street,  Neva  Tork, 
lai  Sooth  Third  Street,  Philadelphia. 

Coanactad  br  Prlrata  wir«  wltb  main  offloe.  New 

Tork. 

DEALBRS    IN 

FIRST-CLASS    IKVESTME!VT8. 

Bar  and  aall  on  CoaunlMlon,  for  eaah  or  on  maralB 
all  MoorlUcc  dealt  Is  at  the  New  Tork  Stock  Kk- 
cbanaa. 


Intareat  aUoaad  oa  daUr  balAL 

AU  depodu  rabjaat  toebaek  U  claht. 

Partloalar  attention  to  ordara  by  Mali  or  talearaa 


P.CBoixnrs.   RB-BMBBaoK.    I.II.^oooiraB. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Maaibar*  N.  T.  Stock  Kzebance. 
11    WALL    MTREET,    NEW    TORK. 

AXD 

■MB  CLARK   STREET.  CHICAGO.    ILL. 


A.  Dutenhofer, 

BROKER 

AXD 

DeBler  Ib  MlacellaBeoRB  8«earltleai 

MILI.a  BCILDINO  (Sd  PloorJ 

BooBu  K  A  as.  S9  WALL  HTRERT. 

8TATB  ANDCTTT  BONDBOPOBOROIA,  ALSO 

8BCORITIB8  OP  TUB  CBNTKAL  RK.  A  BANE. 

INO  CO.  OP  OBORUIA  A   OPKCIALTT. 

laraciora  wlahlna  to  bor  <>r  .all  are  Inrliad  to  eaQ 

Taapood.  Pronipt  and  panonal  attaatloo  atraa 

ordarm.  


J.   L.   Robertson, 

BOND  A]VD  STOCK  BROKBB, 

Dealer  In  laTeataieBt  Seearities, 

No.    7    NASSAU    STREET, 
(OontiiianU]  Natknal  Bank  BuUdlBf, 
Near   Tork.  f 


Rolston  &  Bass, 

No.    20    BROAD    STREET.    NEW    TORK, 

BrrOOKS,     BONDS 
AND  aiSOBLLANBOVB  BKCDBITIBS 

Ctoiiecpoudcuea  coiloitad. 

(jeoaailoni  ohaarfallT  fumlaha  , 
Wa.  H.  Botaroa,  W.  ALaz.  BAaa,  Jr. 

Mawber  N.  TTiBtoak  fcck aa. 


Simons  &  Chew, 

BTOCB    BBOKBBS, 

a  Raahaaaa  Caart  *  W  Braadwar,  N.  T 

Bloeka,  Boodc  and  Dnttad   Btalaa  OoTcnunac 
Baoanuea  Boaabt  and  Bold  on  CoBimlaclon. 

Jaa.  O.  Buioaa.  BaraaLT  CHaw. 

MaBbcr  N.  T.  Bloek  Bz^anca. 
Meaber  N.  T.  Prudaea  Bxahaaaa. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  Tork, 

Ezeoota  Oidara  to   all    Baearltlaa   Uated  OB 

■EW   TORK  BTOOK    EXCHANQE. 

■pedal  Auentloa  ciTeo  to 

UBTernBieBt  A  other  iBTestnent  Bonds 

Corrccpondaaaa  BoUcttad 


Simon  Borg  &  Co., 

Re.    17     RAB8AV    ST.,    RBW    TOBK, 
DBALBRB    IN    ALL   BINDS    OP 

Railroad  aad  laTeatmeat  Seearitlesi 

BOUTnBBB    BaCDBTTIBB    A    BPBOIALTT. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  TORE. 
JAaaa  w.  WAum.  Ja.  Nioou.  Pix>ti>,Jb 

Menbar  N.  T.  Stock  Bzohanga 


Stewart  Brown's    Sons^ 

STOCK    BROKERS, 

04  Broadwap  dt  19  Raw  St.,  New  Tark 

R.  T.  Wilson  &  Co., 

BANKERS  AND  rOMHISSION  HEHCIIANTa^ 
B  Hichaiise  Ouart,  Na«a  Tork. 
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Ce^auadlatt  and  ^otJeiflti  Sawlis  awd  ^^awUcvs. 


CANADIAN. 


Bank  of  Montreal. 


912,000,000  Gold. 
■  $6,000,000  Gold. 


CAPITAI.,    -    - 
8VKPL.VS,    -    - 

C.  F.  8MITHERS,  President. 

W.  .1.  BUCHANAN,  General  Manager, 


KEW    lORK    OFFICE: 

N08.     59    tc    61     WALI.    STREET, 

Waltkr  Watson,  )  .„„,. 
Alkx'bLanq,        J  Agents. 

Bay  and  Sell  Sterling  Kxchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  o£  the  World ;  issue  drafts  on, 
and  make  Collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

ILondon  Office,  No.  32  Abcburcli  Ijaue. 


Merchants'   Bank 

OF    CANADA. 

■    $5,799,200  Paid  Up. 
$1,500,000 


Capital,    - 
Reserye, 

President,  ANDREW  AT.LAN,  Esq. 

Vice-President.  ROBERT  A.NDERSON,  Esq. 
HEAD    OFFICE,    MONTREAIi. 

GEORGE  HAGUE,  General  Manaiior. 
J.  H.  PLUMMEK,  Assistant  General  Manager. 
BANKKRS: 
IjONDON.  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.  B.  A. 

The  Neir  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world  ;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  ofBces  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Now  York  Agency,  No,  61  Wall  Street. 

IIKNRY  HAGUE,  I  Asmts 

JOHN  B.  HARRIS,  JR.,  ( -agenis. 

AGENOY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    TTAIili    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCCI.AK  KOTE8  issued  in  Pounds  Sterling 
hvailable  in  all  parts  of  the  world.  Cdi^lMER- 
ClIAI.  CllEDITS  ISSUED  for  use  in  Europe. 
China,  Japan,  East  and  West  Indies  and  the  Brazils, 
River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 

**"*^  D.  A.  MCTAVISH, )  .  „_.. 

H.  STIKEMAN,       j  Agents. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

LiOIVDOX,    ENGLAND. 

Neeotintc  Railway,  State  and  City  loans. 

Execute  orders  for  ISonds,  Shares,  etc.,  on  Com- 
mission, and  transact  a  general  Banking  and 
Commission  Business. 

Hpecial  ntleution  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  EzcbangeB  In  correspond. 
euce  with 

BLAKE    BROTHERS    &    CO., 

18    \rall   Street,    New    York, 
28    State    Street,    Boston,   Iflasg, 

AND 

ADOEPH   BOISSEVAIN   &.   CO. 

Amsterdam,   Holland. 


Heinemann  &  Co., 

G2  Gresham  House,  £.  C, 

L.OXDOIV. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms ;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-dayB 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans, 


Imperial  Bank  of  Canada 

CAPITAI.  (paid  up),    -    -    $1,500,000 
SVRPIiCS,     -------     $500,000 

H.  8.  HOWLAND,  Pres't.     B.  R.  WILKIE,  Cashier. 
I1£AII    OFFICE,    XOROiVTO* 

BRANCHES: 

€t.  Catharines,  Port  Colborne,  St.  Thomas.  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  EIssci  Centre,  Niagara 

Fails  and  Gait,  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London 

Lloyd's,  Burnett's  &  Bos- 

anquet's  Bank,  limited, 


Agents  in  New  York  : 

Bank   op  Montreal, 

09  Wall  Street. 


62  Lombard  Street. 
-Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OfBce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONrO,   CANADA. 

Stocks  and  Bonds,  Sterling  Kxcbange,  Drafts  on 

New  Vorlt,  iJOUKht  and  sold  at  CUKK15NT  PKICBS. 

COLLECTIONS  MADE. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital $7,800,000 

Reserve  Fund 4,500,000 

Reserve  for  KquallKation  of  Dividends...        500,000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  nf  Travelers,  and  negotiate  or  collect 
Bills  puynble  at  Bombay,  Calcutta,  Slngupore,  Saigon, 
Manila,  Hong  Kong,  Koochow,  Amoy,  NiDgpo, 
gnanghai,  Iiauliaw,  Vokohama,  Uiogo,  San  Francisco 
and  London. 

A.  M.  TUWN8END,  Aseut,  47  William  St. 


THE 

Railway  Share  Trust  Co. 

(LIMITSD). 
Nu.    4      BANK      BUILDINGS 

LONDON,    ENGLAND. 

Capital   Paid    Cp,  £9T1,360   Sterling. 

This  Companv  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address— PATT,  LONDON. 


THE 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Offloe,  422  California  St. 

NETV  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bit, 


Authorized  Capital,  ' 
Paid-up  Capital,     - 
Reserve  Fuud,    -   •   ' 


$6,000,000 

■    1,500,000 

•    .400,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Kzchange,  available  in  all 
garts  of  the  world.  Collections  and  orders  for  Bonds, 
tocl^,  etc.,  executed  u  pon  the  most  favorable  terms. 
FUHO'K  F.  LOW,  )  M»„.»o~ 

IGNATi!  STBINhIAET,  J  "*°*«8"- 
P.  N.  LILIBNTIiAL,  Cashier. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreaduecdie  St.,  Loudon,  England 

I"aid-up  Capltul,    .--..-  il.iii  O.ouO 
Reserve  Fund,    --....-    jtTOO.OOO 
Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  thl'oughout  Aus- 
tralia and  New  Zealand. 
Bills  iiegoUalod  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PRIDISAUX  SiSLBV,  Secretary. 


^pzKi'xl  JuMBstrnjcnts. 


No.  06  BROADWAY, 
DEALEB  IS 

CITY    RAILWAY    STOCKS, 

G^S   STOCKS, 

TRUST    CO.'S    STOCKS' 
TELEGRAPn   STOCKS, 

Bank  Stuekii,  Insnrance  StOckA. 

See  my  Q notations  u*  Trust  and  Telegraph  Stocks 
in  Batijrdav's  Evtnin^  ^'ost  and  DnUM  indirnior 

E.    S.    Bailey, 

ohi   PINE   STREET. 

DEAUXQS  IX 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities:  or  they 
will  be  sold  on  commission  at  seller's  option. 


Gas.  Insnrnncp,    RnnliH,   ('ity  Railroads. 

&c.    Send  for  list  publishe<l  Mondavs. 
J.  P.  WINTKiSgIIA.II,  a«  I'lnc  St..  N.V. 


ImiU  ^tatjjnxcttts. 


REPORT  OF  THE  CONIJITION  OF  THE 
t:ONTINKNTAL   NATIONAL.    UANK  of 

New  Yorli.  !it  liie  close  of  business  on  the  7th  day 
of  Oeiobur,  IsbO; 

RESOCTBCES. 

Loans  and  discounts $4,360,855  48 

Overdrafts IIM  75 

v.  S.  bonds  to  secure  circulation 55,000  00 

IT.  S.  bonds  on  hand 50,000  00 

Other  stocks,  bonds  and  mortgages —  130.555  41 

Due  I'rom  other  national  banks 3uo,H34  46 

tnie  from  State  &  private  b'ks  &  b'kers  30,4-10  54 

Banking  house 385.000  00 

Other  real  estate       200.000  00 

Current  expenses  and  taxes  paid.  25.355  03 

Premiums  paid 13.a7rt  25 

Cliecks  and  other  cash  items 5.(i53  33 

Kxcbanges  for  Clearing  House 3,584,037  50 

(Sills  of  otiier  banks 3,6ll8  00 

Fractional  currency  (including  nickels)  00  00 

Specie 907,427  00 

Legal-tender  notes 488,150  00 

Itedemption  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) 2.475  00 

Total ?10,54S,3t)4  71 

LIABILITIES. 

Capital  stock  paid  In $1,000,000  00 

Surplus  fund 200,000  00 

Undivided  profits 7R  nfS  76 

National  bank  notes  outstanding 49,5  0  00 

Dividends  unpaid »,1B7  2!J 

Deposits: 

IndividUHls $2,628,193  98 

Nallomil  banks 2,450.454  09 

State  banks  &  bankers. .      787,018  59 

Certificates  of  deposit...      10,833  81— 5,«H2,4!)8  01 

Acceptances 3,30!l,66l  Stt 

Cashier's  checks 21,927  90 

Total »10,54s,S04  71 

State  of  New  York,  County  of  New  Y<»rk,  s»; 

1,  ALFHsn  H.  TiMPSox,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowled-e  and 
belief.  ALi>'KEl>  H.  TI.'tfPSON,  Cashier. 

Subscribed  and  sworn  to  before  me  this  llth  day 
of  October.  1880.  EDWIN  F.  COnEY, 

Correct— Attest :       Notary  I'ublicNew  York  Co. 
JOHN  T.  AGNEW,         J 
HKNItY  M.  TABHit,    ^Directors. 
FKKDERIC  TAY'LUR, ) 

REPORT  OF  THE   CONDITION  OF  THE 
NATIONAL  BANK  OF  THKltElMIBL,IC, 

of  New  York,  at  the  close  of  business  Thursday, 
October  7,  1886; 

KESOURCKS. 

Loans  and  discounts $6,079,935  54 

Overdrafts 198  SI 

U.  S.  bonds  to  secure  circulation 465,009  00 

U.S.  bonds  on  hand 28,900  00 

Other  stocks  and  bonds 244,0:!5  69 

Banking  House 637,081  18 

Expenses 28.91)9  «5 

I'reiuiumspaid 33,042  39 

Specie $1,005,420  22 

Legal  tender  notes 830.732  00 

Bills  of  other  banks. 30,312  00 

Trade  dollars  400  00 

Checks  Si  oth.  cash  items  10,760  84 

Exch's  for  Clear'g  House  »87,!i75  22 
Due  from  national  banks  677,928  00 
Due  from  State  b'ks  and 

bankers 109,405  71 

Redemption  fund    with 

U.  S.  Treasurer  (5  per 

cent  of  circulation).  ..  20.925  00—4.079,867  99 

Total $11,591,653  93 

LIAblLITIES. 

Capital  stock  paid  In $1,500,000  00 

Surplus  fund 500.000  00 

Undivided  profits 155,670  04 

Keserved  for  city  taxes 41,558  65 

National  banknotes  outstanding SOiviaO  00 

Dividends  unpaid 13,578  50 

Deposits-Individual $2,469,660  68 

I<ational  banks 4.799,531  27 

Slate  banks  &  bankers  .    1.130.038  73 

Demandctfs.  of  deposit        71,80.)  03 

Certified  ciiecks 5:)o,175  37 

Cashier's  checks  outst'g        19.354  68-8,090,526  74 

Total $11,591,853  94 

State  of  New  York,  County  of  New  York,  ss. : 

I.  B.  H.  Pollen,  cashier  of  the  above-named 
bank,  do  soiemnly  swear  that  the  above  statements 
Is  true,  to  the  best  of  my  knowledge  and  belief. 

E.  H.  PUl.LKN,  Cnshier. 

Subscribed  and  sworn  to  before  mo  this  »th  day 
of  October,  1880.  .Iamks  Walsh, 

Notary  Public.  Kings  Co. 

Correct— Attest :  Certificate  filed  in  N.  X.  Co. 

H.  W.  CANNO.V.      ■  ) 

JAMES  H.  JOHNSTON,  >  Dlrectora. 
OLIVER  S,  CAIITEB,      1 
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Strttst  ©ompautJCSa 


Metropolitan  Trust  Co., 

Mills  Building.  35  WaU  St..  New  Tork. 

PAID  VH  CAPIT.VI,,  $1,000,000. 

Daalcnated  aa  a  leKHl  I)t'p.>slior]r  byoftlerof  Bv* 
prama  Cooft.  lice«t  ve  detK>«ita  A  monay  on  InieraaC, 
act  aa  fiacal  or  transfer  a^cnt,  or  iniataa  for  corpora^ 
tlooa.andaeoeptaod  exectata  anrlasal  Unsta  rroaa 
aaraona  or  oorporaUona  on  i 
•Char  Mmllar  oump 


Uoaa.andaeoeptao<l  execota  anrlaiptl  u 

tpanlea. 
THOM  A  Stl  I  I.I.nOCSB, 


FRBUKKIC  I>.  TAPPBN.  TIse-PraMont. 
WALTKK  J.  BK1TT1.N,  BevataiT. 


Mercantile  Trust  &  Deposit 

COMPANT.  OF 

BALTIMORE. 


CopKalt 
Aaibariaad  Capiial, 

AnthortiM  ti>  lu-t    .<< 
Gwardlan.  K«^vivlt.  < 
A  I.EC.\L  I'KI'. 

Accapta  the  Iran.fcr  in.        ,     

and  act  a  aa  Truici-*-  •■!  tu--rt;;aiceaor  eurporailona. 

Takaaebanta  v>(  friiitrt;.  ooUaeta  and  raaUU  lo- 
tacaat  and  tocoma  primiptlr.  and  dtaakarKaa  faltb- 
■aBy  tka  daUaa  of  arcrj  traK  known  to  tba  law. 

Hiiaay  fwalvad  on  daiHjalt.  All  Tniat  Aaaau  kept 
aaiuinitiniiai  tboae  of  ih<>  Onmpanj. 

tlafBlai"proof  l(afe«  np<l  Boxca  tbarlnic  elir''ifT>« 
2oora>-  


MOO.OOO 

•■j.ooo.oev 

r.    AdminUtrator, 
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'■K  MONEY. 
i.-i;cjttDd  rastatrr  of  stocka 
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)  tnrent  attl'i 


._      _  •luOparanituni  In  It 

tiwand  alaaaat  chn'ni"  itnel  FIRB  A.ND  UCIu;- 
AR-raOUIr    VAOLTS,    prutaetad    br  Imprurad 

Wfab  kapl  In  Tanit,  wlibmt  rhant*.  Honda  and 
Bioaka.  Plata  and  all  Valuablaa  aaeari'ir  kt>i>t  undar 
aaarantf^  at  m/Mi^rai.-  chaivaa.    V  -  -•  ta- 

ary,  Urunaaa,  ate  .  k-  pt  In  llra-prtK<: 
joiix  i;il.u     WW.  sfKNC^     1  'f:r. 

Praaldaau  Vuie-i*raa'i.  lrt;u.A£«i. 
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ChrMU 

MaftOarfe<t: 
Ona.  D.  Flabar 
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5.  H.  Wllllaaia. 
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t  liniwn. 
lUaoklocd, 

''■tiklri^. 
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UUUU  IJIll. 


T  H  B 


Provident  Life  &Trust  Co 

OF    PIULADELPniA. 


laearporatad  Tbird  llo..  »d.  I^eS. 

<CilAKTKK   I'KUPK-rUAL.) 

OAPITAI. 91,000,000 

AMBTS   •l((,691,aS9  09. 

ia«M*tair  .  ..TiHHiw- 

iVIoaat  aa  ICA. 

of  WDi<:/i    ita  ca4»uu    ana   tDrpAaa 
via  aai^vnty. 
and  inTaaimanta  ara  kaptaapatata 


:tiki<.  iir- 
ibla  i>n  df< 


aa««a»«  tnm  Iha  aaaaU  of  tba  oompaaf . 

Juu  laenaia  of  partiM  raaldioc  abroad 
MlaMadMtf  dalT  rviauted. 
1A|^>  8UIPI.KT, 


aarafollj 

TTfrflTA  R~Bk6wll.  Vlw^fMatdaot. 
ASA  B.  WINO.  VIecPraaldaal  aad  AaUMvr. 


The   Union  Trust  Co., 

•11  ASD  «13  ClIhST.XUT  sTRnrr. 
PHIL  A  DELPHIA. 

Aatkoftaad  Capital Il.noo.ooo 

Pai*«»  capital fiuo.MiO 

Aaia  aa  Xxaeator.  AdmlolMfator,  Aaalanaa,  ate. 
ud  axacttiaa  traau  of  arerr  aaacMptlon  known  to 

Jtntniat  aaaata  kept  aaparate  from  tbo>a  of  Iba 
Cospanj. 

Rnrilar-ProofSafealnrant  at  U  toJBT,  pBranaam. 

Wiila  kaat  In  raalu  aliboat  obaria. 

Bonda.  Btocfca    and  other  ralnabtaa  takan  nndar 
caarantaa. 
-  *^*tPd.  Stataary.  Bronxas.  etc,  k«pt  la  fit*. 

Moaar  raoatvad  on  depoalt  at  Intanat. 
JABU/mO.  ftaa-L   JkTin  «.  RMAIIIMO.  V.-Praat. 
MAULDNBtBTOK  K^.  Treoiturar  *  SaeraUnr. 
n.  R.  r  ATTKIi.-x  ).y,  Traal  Ufllcar. 

DniBinoiis,-Jaaiaa  i^ini:.  Al(radil,«iillati,  Joaapb 
Wftobt.  Or.  Cbarlaa  I:  Turaar,  wmua  B.  PrMa. 
JoiBT.Munroa,  W.J.  Nead.  Thoiaaa  H.  PattooJobn 
Iflina-tt-a  Wm.  II.  Lucaa.  D.  Ilayaa AjmawTB.  U. 
Joa.  t'  Kaafa.  Koban  l'«i!'n>oii.  Thauaur  r.  Knaal. 
JaaobSallar.  Tbna.  '.  i  i.  .r  :         .  .  rmna, 

Wllllaoi  Watauii,  I'll  'Idia, 

Gl.caiUDDLC.I'a.:  I"  '        > .  i  uMil. 

acB4l.r&^  J.  ^impaon  .*irii-a,  lU  atimjiiu.x:  iianrr 
d.  Bkart.  ItaAUi.NO:  Kdmnnd  v.  botr.  mppuK- 
mwSlM.yi.  n.  Darla.  DuTLUTOWKi  R.  R.  Hun- 
larCiixaTSK. 


'^Tcvist  Companies. 


Union  Trust    Company 

OP   NBW   YOBK, 

73  Broad  wajr,  cor.  Rector  St.,  N.  T. 


rAPITAL, - 


91,000,000 
93,000,000 


Anthorlied  to  act  aa  Riarutor,  AdmlnUlrator 
Ooardlan,  KaealTer,  or  Tmatae,  and  la 

A  LBOAL  DRP081TCKV  KOttMONKY 

AooapU  thatnnataracaocj  andrexlalrr  of  atoeka, 
and  acta  aa  Truateo  of  mortit/icea  *>(  curporatlona. 

Allnwa  Intareat  on  depoalta,  which  mar  lie  niade  at 
anrtlma,  andwltbdrawn  on  flredaya'  natloe.wtth 
intereat  fur  lbs  whole  lime  thej  remain  with  tha 
company. 

For  tba  oonTanlenca  of  deposltora  tnla  oompany 
alao  opena  current  acconnta  subject,  Iiunccordanoo 
wtlb  lia  ralaa,  to  chuolt  atMabi,  and  ullows  Interaat 
apOD  tba  raaultlaH  dallr  balanoaa.  8tt«h  otaaoka  paaa 
tbronffh  tka  Clearinu  llouae. 

TRUBTBB8: 
Waa.  Whilawrlcbt,  J  auea  M.  MeT^an, 

"  '    -*     -  AmbroaaC  Klniiaiand. 

JameaU.  Odllvie, 

S.  T.  lulrchlld, 
1  ri  vhiun. 

.rvla. 


BanrrA.  Kant, 

txTwilaon. 

Wai.F.RBaaaIl, 

C.  D.  Wood, 
iamaa  N.  Piatt. 

D.  a  llaya, 
laaaa  Foriyth, 
Oaoraa  Cabot  Ward, 
BdwardKlnc. 

e.  B.  WenlPT. 


•hart. 


<>.!..  WiUiama, 
U.  1;   lleinaan, 
J.  It  .Tfhnaton, 
tdwurd  sohfli, 
Airai«A  J.  Parker. 
SaiuqvI  K.  BarKer, 


liobvn  1.CU0X  Kennedy,  tjeo.  <'.  Macouo. 

■XBCfTlVE  COXMITTKK: 
Wm.  Wbltawnaht,  ti.  Q.  Wllllama, 

Jamaa  M  Xal.aan.  K  B.  Waaler. 

j7BVj..hnat«n.  C.P.  Wiod, 

D.  C.  Uaya,  A.  ('.  KlnvaUuid. 

KDWABn  V"--:  >•'— irlanl. 
JAMR!4  y  '  lint  Vlca-Praa't, 

JAJII»II  ound  Vloa-PraaH. 

A.O.RONAI.Dc'  < 


United  States  Trust  Ca 

OP  ysw  ronK. 

Ho.  49  WALL  8TKEET. 


Capital  am*  Sarpl>>"i 


f«,000,000 


Tbla  oompan.  la  alenl  depoaliory  for  monaya  paid 
Into  eooit,  and  U  aalboiliad  to  aet  aa  (tuu^an  01 

''"'iNTRRBST  AU>OWKD  ON  DKP08IT8.  • 
which  may  be  made  at  any  UiDa.and  wtthdmwD  atui 
are  dayi' noUoe.  and  will  be  anUUad  to  lotareat  f 01 
tba  whole  uma  tbey  may  remain  altli  thoocnnpany. 
Rxacotora,  adminUtraloca,  or  Intaaa  uf  artatea 
~  '  '  totbaMuaactlonof  bnal* 


naia.  aa  wall  aa  ralMHOoa  and  beoaroleul  laatituUona 
will  and  tBla  company  a  oonyenlent  dapoaltory  fa> 
Booay.  JOHSa.  BTRWAKT,  Praaldant.^ 

^^     ,      WILU AM  H.MAC V,Vlea.l'roaldTOt 


i^a,  Robt.B.MIntnm. 
■  ;.■..,  II.  Warren, 


lllWk 

iJVbay, 


I..  Ali-t.  K.  Orr. 
I  .  Heoratnry. 
A  blatant  Sacretary. 


The  Brook Ivn  Trust  Co., 

Oor.o(lloatain>«a<  .Brooklyn,  N.Y. 
Tbla  vimpnny  l>  "'■  -poclal  charter  to 
act  aa  raoalTar,  t/uatvii.  i' 'I'^r'li'.'i,  cxaotttoror  adiDln- 
latrat^ir- 
Ucaaactaa  aaent  in  the  aale  or  aianaaamaot  of 

r<.alaatala,  ot>llaot  ini"   .iiv.rf. r«««l»e  re. 

(lairr  and  tnuiafar  i»"  iieandauta 
uf  OoTHrnmanl  and  "' 

K.!iiiii<>uK  anil  1  >..'  'Hd  pcraofu 

anacoaat'tmed  '  .inaa^  will 

dud  IMa  Cumv"  levoaitury 
(or  money,     in 

K.l  ■•'■rr<t. 

Joatak  O,  Ix>». 
Alai.  >l.  WhiK 
A.  .V 
A. 

Hi. 


JaJtaa  Uuaa  '''""'" 


loo. 

11   .Miii'e, 
'  Koiwa. 
I  B.  uaylla, 
,  Maxwell, 
aecrataiy. 


^fiuuuclul  Ci^ompituics. 

FIDELITY  *   CASUALTY  CO. 

Noa.  S14  *  810  BP  ->  VOWAT,  M  ■  W   YORK 

Caab  Capllal,  I3ao,0ui        "cated  In  U.  R.  Gnrt  Bonda. 

IMOIMIW  dapuaUad  y>,^»  the  N.  Y.  !»'.  Dap't,  for 

tka  protect  Ion  "f  I'<>llr]r-li<>l>t.-r«. 

Aanti.  Januarj  Ui.  Isafl,  *oi«<,>.o  Hi. 

Oflalan  Of  Baau,  italliouda  and  Kx;<cu>i  Compa- 

alaa,  Manaaara,8ecratarlea,and  Clerkii  ul  Pnbllo  Com- 

panlea,  laatltutloaaaod  Cammarelalknu,  can  obtain 

BONWS  OP  hVBMKX^flVe 

tnm  thif  companr  nt  modefkie  cbaritea. 
Tba  bonda  of  ttua  Utaapany  are  aoaapCad  by  tka 

oourtaof  tba  rarlouB  Stalea 

CA8tJAL.TV    mBRAKTnBNT. 

Pollclea  laaoed  aiinlnat  anMllallta  aUitnii  death  or 
t4>tallT  diaabllna  injunea. 

Kull  liiformaiiMii  .la  lo  delaila,  laiaa,  Aa.,  can  ba 
obtained  at  head  iiaic,'.  <,r  »i  •'•'inpaay'a  AKanta. 
Wh.  M.  UiciiAui.H.  rr<'«i.     John  M.Cramb,  800*7' 
RuaT  J.  ■>■>     >-    .»t  Saoretary. 


?l.  O.  Wllllanu,     I  > 
J>.T.Bt»anahan,A 
A. B. Hall.  M.  A.  I 

J.  L.Rtter.  J.U.  V. 

Gen.  8.  Coa. 


W.  O.  Low, 
Chnrlpn  Datmli. 
' '  itaball, 
^ 'endan. 

irdfc 


I3oxid.H  or  JSirretysiiip. 

NO    OTUSM    XUMIfSeS. 

The  CSisarantee  Co. 

OF   NORTH   AMEBICA, 


Caak  r---< 

AHCt 

Vanaw  1 ' 


0, K30,000 

.uaa  Department M0,000 

\  .Le-PreilUent: 

\K.  KKUkinU 
AWLLSOI. 


NO.  Ill    It 

n. J  Tii.Mi-x. 


Olc-'ttlind  J.  r..  l-ui.^iufu. 


\\. 


:«l 
.  P. 
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"^VLvm  pijortgages. 


EQUITABLE 

Mortgage  Company. 

CAPITAL    (600,000. 

6   AND   '7   PER    CENT 

.GUARANTEED  FARM   MORTGAGES, 

Principal  and  intorcst  guaranteed  and  payable  at 
an;  of  the  offices  of  the  Company. 

New  York,  208  B'way,    Boston.  23  Court  St. 

Chas.  N.  Fowler,  V.  P.  H.  U.  Fitch,  Man'ger. 

Fhlla.,  112  S.  4tli  St.,     Kansas  Cilj,  IHo., 

C.  B.  Wilkinson,  ManVer.   J.  C.  Avery,  Qen.  Man. 


e% 


7% 


8% 


The  American  Investment  Company,  of  Em- 

metsburfz,  Iowa,  incorporated  with  a  paid-up  capital 
of  8.100,000,  with  branches  at  Huron  and  Mitchell, 
Dakota,  oITer  tlrst  Mortgaiie  FHrra  I^oans  in  Iowa, 
Minn.,  IJakota,  and  Neb.,  both  I'linclptil  and  Inter- 
est <«unrauli*ed.  Also  6  per  cent  Debenture  Bonds 
obliKatiuns  of  the  Company),  running  10  years,  se- 
cured by  MortKage  loans  deposited  with  the  Mer- 
cantile TriiNt  Co..  N.  Y.  It  also  Issues  Demand 
Certificates  of  neposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references. 

Home  t^fllce,  Eminetsburar,  lon^a. 
E.  B.  Urnisby,  Pren.,  130   Nassaa  Ht..  N.  li 


THE    \TESTER1K 

Farm  Mortgage  Co., 

LAWRENCB,  KANSAS, 

Offers  to  investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  I,OAN8  UPON  IMPROVBD 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
»  »d  sample  forms.  K.  M.  PERKINS,  President;  J.  T. 
WARNB,  Vioe-Prest.;  L.  H.  PERKINS,  Secretary 
CHAS.  W.  QILLSTT,  Tread.;  N.  F.  HART.  Auditor 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In 
diana  and  Ohio  Lands. 

NOTHINQ  8AFKB.  ALWAYS  PROMPTLY  PAID 

8BND  FOR  PAMPHLET. 

JOS.  A.  moORE, 

84  Baat  Market  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Paid-Dp  Capital, 

9200.000. 

Authoriz'd  Capital 

u<2,000.000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  O  per  cent  to 
7  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHER  &  CARPENTER, 

Banliers,  Troy,  N.  Y. 
Eastern  Managers  for  Compary 


S  taten   Island   Securities 

A    SPECIALTY. 

1 1  oad  Co.  &  Aiuasement  Co.  Stocks. 

GEO.  B.  RIPI^ET, 

(6  Broadway,   Room  8. 


o 
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.   PAtJI.     ITIINIVEAPOI.IS    & 

.TOBA  RAILWAY  COMPANY, 
»>  tLLi  AM  St..  New  yoRK,  Oct.  6, 1886. 
quarterly  dividend  of  ONE  AND  ONB- 
KT  on  the  capital  stock  of  this  com- 
i       teclared,  payabie  at  this  ofBce  on 
stockholders  of  record  on  that 

'  okB  will  be  closed  at  S  o'clock  P. 
r  !e-opened  at  10  o'clock  A.  M.,  on 
.  '  UN  8.  KENNEDY,  Vlce-Pres't. 

BSTAKB  iniNING  CO., 

'  <'.18  Bboad  STKKitT,  New 

IiND  NO.  89. 

Dividend— FORTY   CENTS 

'  -bied  for  September,  payable 

.  Pany.  San  l-ranclsco,  or  at 

.  ew  Vork.  on  the  26th  inst. 

ihe20th  inst. 

«0O.,  Transfer  Agents. 

i-LniAN'S  PAI.ACB 

K'AOO,  Oct.  14,  1888. 
I-    No.  79. 

■   DIVIDEND  of  TWO  (2) 

•  1  slock  of  this  company 

'   lUtlared,  payable  Nov. 

*  I'd  at  close  of  business 

J     M  close  Nov,  1  and  re- 


^tuaucial. 


^soo,ooo 

SIX   PER   CENT 

liVATER    SrPPLY    BOMDS, 

SECUnSD  BT  THE 

Kansas  City  Water  Works 

ISSUED  BT  THE 

NATIONAL    WATER  WORKS    COMPANY    OF 
NEW  YORK. 

Interest  Payable  JTuneand  December. 

CENTRAL  TRUST  COMPANY  OF  NEW  YORK, 
TKUSTBH. 

PreHent  Price   100  and  Accraed  Interest. 

FOR  SALE  BT 

TAINTOR    &    HOLT, 

11  IVall  Street. 


Wanted. 

Cit)',  County  and  Toivn   Bonds 

OHIO,  OF        KANSAS, 

ILLINOIS,  MINNESOTA, 

IOWA,  DAKOTA. 

BRADSTREET  A  CURTIS, 

INTKSTMENT     SECUKIIIES     BOUGHT     AKD     SOLD, 

BANKEE8, 
35  Pine  Street,  New^  Ifork. 


PROPOSALS  FOR 

$8 0,000  Sewerage  Bonds 

Sealed  proposals  will  be  received  by  the  Warden  of 
the  Borough  of  Stamford,  Conn.,  up  to  and  incuding 
October  25Lh,  1886,  for  the  whole  or  anyone  lot  of 
the  following  bonds  of  the  Borough  of  Stamford, 
to  wit : 

S'iOfOOO  to  run  five  years. 
820*000  to  run  ten  years. 
S'iO,000  to  run  flOeen  years. 
$'^0,000  to  run  twenty  years. 
All  dated  November  1,  1886,  and  bearing  interest 
at  the  rate  of  4  percent  per  annum,  payable  semi- 
annually. 

The  successful  bidder  or  bidders  will  be  required 
to  dep:  isiL  2  per  cent  of  face  of  bonds  as  soon  as  bid 
is  accepted. 

The  bonds  will  be  ready  for  delivery  on  or  about 
November  Ist,  1886. 

All  bias  must  be  addressed  to  "The  Warden  of 
the  Borough  of  Stamford,  Conn.,"  and  marked 
"Sewerage"  on  outside  of  envelope. 

The  right  is  reserved  to  reject  any  and  all  bids  in 
the  interest  of  the  Borough. 


The  Investors'  Agency, 

234  La  Salle  St.,  Cblcago,  111., 

(M.   L.   SCUDDEB,    Jr.,   Proprietor.) 

ANSWERS    INQUIRIES  CONCERNING 

American  Stocks  and  Securities 

It&Tge  Library  of  Railroad  Documeats. 
Compotent  Experts. 

Coufldential  Reports. 

Moderate  Charges 


HOUSTON     &       TEXAS      CENTRAL 
RAILWAY  COMPANY. 

OFFICE  OF  XHB  FAKMKRS'  ) 

Loan  &  Trust  Co..    r 
20  William  Street.  New  York.) 
Holders  of  bonds  of  the  Houston  Jk  Texas  Central 
Railway  Companv.  secured  under  either  the  i>>n- 
Bolidated  Second  MortgjiKes  or  under  the  Gene'al 
Mortgage,  will  facilitate  the  trustee  in  the  execution 
of  Its  trust  by  sending  their  names,  addresses,  class 
and  amount  of  cecurity  to  the  Farmers*  Loan    & 
Trust  Company  at  its  office  as  above, 
THE  FARMURS'  LOAN  A  TRUST  COMPANY 

Trustee. 
BY  B.  G.  ROLSTON, 
President. 


TOLEDO      PEORIA      Sc      WESTERN 
RAILROAO    COMPANY. 
The  time  for  the  !•  Irst  Mortgage  Bondholders  to 
avail  themselves  of  the  beneflis  of  the  First  Mort- 
gage Uoiuihnlders  agreement  is  hereby  extended  to 
the  2Tth  day  of  October,  lh88. 

Tu  avail  of  the  same  the  bondholders  must  deposit 
their  bonds  with  the  Farmers  Loan  &  Trust  Company 
on  or  before  the  above  date,  sign  the  agreement  l  o 
be  found  at  the  said  Trust  Company  ana  otherwise 
comply  with  its  terms. 

Alter  the  aljove  date   no  bondholder  can  avail 

•f  the  advantages  of  said  agreement. 

CHAHLUS  MOHAN, 

Chairman  Toledo  Peoria  &  Western  First  Mortgage 

Bondholder..,'  Committee. 


KINSHliiMBR,  Secretary. 


CliARINDA  RRANCH  ST.  LOrilS 
KANSAS  CITY  Hi  NOKTUKRN  B.i,lLWAV 
CO.— A  BO;>dholder8'  Reorganization  Agre  men  has 
been  prepared  and  is  now  deposited  witu  the  under- 
fiigaed,  ready  for  signature. 

CUAKIjKS  MOBAN.  Chairman, 

68  William  Street, 
NEW  YOBK,  Sept.  16  1886. 


3?^ittattcial. 


Walter  T.  Batch. 
Nalh'l  W.  T.  Hatch. 


Benry  P.  Hatch. 
Arthur  Jf.  Haich. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW   YOBK. 

Brancb  OimriEs  !  13ti  Charch  Street,  N.  Y., 
BKANCH  UFFICKS  j  j,,„j^  Chapel  -I.,  Nevp  UaTDB 

Personal  attention  given  at  the  K.XCllANUKS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DKPOSITS  KKCBI VKI)— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMBNT3  and 
aocounU  ol  COUNTRY  BANKERS. 

Investment   Securities 

BOUGHT    AND    SOLD. 
Vr  ANTED: 

Toledo  Ann  Arbor  &  North  Michigan  lata. 
Southern  Central  Ists. 
Middletown  Unlonville  &  Water  Gap  Bs. 
Indianapolis  &■  Vincennes  Ists  and  2as. 
Scioto  Valley  Bonos,  all  issues. 

ALBERT  E.  HACHFIBI.D, 

No.  5>s  Pine  Street. 


J.  S.  Stanton, 

16    and    18    BROAD    STREET, 

BnYS   AND  SELLS 

East  Tennessee  Va.  &  Georgia  Scrip. 

Ohio  Central  (R.  D.)  Scrip. 

Kanawha  ^t  Ohio  Scrip. 

Col.  Hocking  Val.  &  Toledo  Scrip. 

Toledo  &  Ohio  Central  Scrip. 

Texas  &  Pacitic  Scrip. 

St.  Joseph  &  Grand  Island  Scrip. 


Mexican  National  Railway. 

Bondholders  are  invited  to  deposit  their  bonds 
w  th  the  CENTRAL  TKUST  COMPANY  of  New 
Yorl£.  under  a  plan  f  reorganization  prepared  b7 
the  Bondholders*  C  immittee.  Copies  of  this  plan 
and  agreement  may  be  obtained  from  the  Central 
Trust  Company,  or  at  [the  office  of  the  Committee, 
No.  32  Nassau  Street  New  York. 

SPENCER  TB  ASK,  SBLAH  CHAMBERLAIN, 

JOHN  DkRUYTER.  henry  AMY, 

GKORGE  BURNHAM,    CHARLES  J.  CANDA. 
SAMUEL  B.  PARSONS.  WM.  E.  D.  STOKES, 
AUGUST  RUTTEN.ll 

Committee. 


Massasoit    House, 

SPRINOFIEIiD,    MASS. 

THE    BEST  APPOINTED  HOUSE  IN  WESTEBN 
NEW   ENGLAND. 
Convenient  for  the  toiu-ist  or  business  man.    Near 
Union  Depot. 

W.  H.  CHAPIN. 


Fifth  Aven  u  e 
HOTEL, 

Madison  Square,     KEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCUCOCK,  DARLING  A  CO. 


John  Q.  Moore.     W.  K.  KiTCHEaf .     G.  B.  Schlet. 

Moore  &  Schley, 

BANKERS  AND  BROKERS. 
26    BROAD    STItUKT,    NBW   TORK. 

Branch  Offices  : 
72  WaU  St.,  N,  Y,  114  So.  Third  St^  Phlla. 

Connected  with 
L  A.  Evans  i  Co..  Boston, 
Corson  &  Ma  aktney,  Washington,  D.C 
B.  L.  BREWST.'iit  ft  Co.,  ChicaKo. 
Hdbbakd  &  FARMLR,  HarLlord. 
Private  Wire  Counectii  ns. 
Buy  and  selJ   Stocks,    Bonds  and  Mlscellaneons 
Seouritiei  on-New  Ycrlc  Exchanges;  also  Grain  and 
P^J^;8i/Jn80  1  ChicaKO_  Board  of  Trade. 

Spencer    Trask   &   Co., 

BANKERS  <t  BROKERS 

i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.Y.        Providence,  R,  I 

Saratx>ga. 
Transact  a  General  Banking  Business. 


Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA, 

BOSTON, 

W0RCE8TEB. 


xmmt 
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CLSARIXO   HOUSE  RETURNS. 

Only  onoe  aiiioa  Ootobar,  IMS,  bave  the  bank  clearinga  for 
any  waak  aaewadad  in  Tolania  thoaa  raoordad  duriuK  tbe  we«k 
under  review ;  and  then  'Norember  Slat,  1889)  the  total  waa 
•1,108,510,000,  or  onlr  aboat  919,790,000  in  axocaa  of  tbe  pree- 
antAgvcB.  Itahoold  be  raaMtnbared,  motaoTer,  In  this  con- 
aaeMaa,  tkal  for  tiie  week  of  Noramber  laat  year  referred  to, 
tiM  operationa  in  railroad  sharea  on  tbe  New  York  Stock  Ez- 
«dwiicaraaaliedatotal(4,U3,909>wbicbhat  navar  been  equaled, 
and  wbiohaerred,  of  courae,  to  awell  largely  tbe  ezchangea  at 
Haw  York  that  week.  All  thia  would  aeam  (o  indicate  that 
tha  eorraat  exhibit  ia  in  reality  more  latiafactory  than  any 
dlltlac  tha  paat  three  year*.  Further,  tha  aggregate  of  elear- 
la^  DBMda  of  New  York  ia  but  Unle  below  tba  heaTleat  ever 
raoorded.  The  number  of  failnraa  in  buaineas  for  the  week 
with  Friday,  as  reported  to  Uewra.  B.  O  Dun  &  Co., 
100,  tlia  majority  of  which  were  in  tiie  Southern  and 
Waatem  Statea  and  Canada. 

In  oompariaon  with  tbe  preTloos  week  the  preaent  returns 
•shlbtt  gains  at  all  but  four  of  the  thirty-one  cities  reporting, 
■ad  la  aooie  inatanrea  the  additions  are  quite  marked.  Con- 
Uaatiil  with  tha  oonaapooding  wade  of  1885  the  Inoreane  in  the 
tatal  ia  S6-4  per  oent,  tha  oUiea  moat  prominent  in  perc-ntaKe 
ot  axoeaa  being  IndianapoUa  115  per  oent,  Minneapolis  37  0  per 
cent,  Omaha  94*0  per  oent.  and  Kansas  City  44-1  per  cent. 
Oompared  with  1884  tha  gain  ia  over  90  per  eent,  and 
wllh  1888,  about  8  per  cant. 

Share  transactions  on  tbe  New  York  Stock  Exchange  for  the 
waak  0OT«T  a  market  ralue  of  f  108,t8i,OOO,  agitnat  $133,036,000 
a  year  ago,  while  t>>e  excliangea  arising  titrough  other  opora- 


tions  are  |444,482.a59  and  1302.388.550  retpectiyely  in  the  two 
yearv,  or  a  gain  of  18'3  per  oent. 
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*  Not  laaiBdad  la  totala. 

The  returns  of  exobangea  for  tbe  fire  days,  as  reoeived  by 

'  telegraph  Uiia  OTening,  reoord  a  decline  from  the  very  full 

I  flgurea  of  the  oorresponding  five  days  last  week.     In  compari- 

aon  with  the  similar  period  of  1885  gains  are  exhibited  at  all 

points  except  New  Orleans,  and  in  the  aggregate  the  increase 

reaohas  11-8  per  cent. 
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TEE  FINANCIAL  SITUATION. 

The  money  market  has  shown  a  little  easier  tendency 
the  past  week,  but  there  has  been  no  special  change  in 
rates  for  any  class  of  loans.  For  bankers'  balances  the 
range  has  been  between  2  and  7  per  cent,  with  the  aver- 
age about  6  J  per  cent.  Renewals  have  been  made  at  the 
above  average,  and  at  bank  nothing  on  call  has  been  done 
below  6  per  cent.  We  have  heard  of  time  loans  on  choice 
collaterals  by  banks  and  trust  companies  for  6  months  at 
5J  per  cent,  but  for  any  shorter  time  6  per  cent  is 
demanded.  Commercial  paper  is  slow  of  sale  and  firm 
rates  are  maintained  ;  very  few  of  the  banks  being  in  con- 
dition to  buy  notes,  the  purchases  are  mainly  limited  to 
out  of  town  institutions.  As  the  week  closes  there  is  less 
of  a  drain  from  the  interior  for  crop  and  business  pur- 
poses than  has  prevailed  of  late,  and  it  is  thought  that 
except  for  cotton,  the  demand  is  likely  to  be  lighter  for 
a  time  at  least.  Business  is  reported  good  in  almost  all 
sections  and  trade  demands  for  money  active. 

Discounts  in  the  open  market  at  London  advanced 
yesterday  to  3  per  cent  for  60  day  to  3  months  bank  bills 
from  2^  per  cent  -earlier  in  the  week.  This  was  most 
likely  in  good  part  due  to  the  condition  of  our  foreign 
exchange  market  which  led '  to  withdrawals  of  gold  from 
the  Bank  of  England  on  Thursday  for  shipment  to  New 
York.  Another  influence  may  have  been  the  continued 
movement  of  gold  to  the  interior  of  Great  Britain.  The 
Bank  lost  for  the  week  ending  with  Wednesday  £271,000 
of  bullion.  A  private  cable  to  us  states  that  this  loss  was 
made  up  by  a  shipment  to  the  interior  of  £331,000  and 
an  arrival  from  Australia  of  £60,000  ;  the  loss  reported 
the  next  day  was  mainly  for  shipment  to  America.  A 
special  cable  to  us  also  states  that  of  the  loss  of  gold  by 
the  Bank  of  France  this  week  £140,000  was  taken  for  the 
United  States.  The  bullion  now  in  the  Bank  of  England 
is  reduced  to  £20,283,781,  but  in  the  Bank  of  France 
notwithstanding  the  declme  this  week  the  stock  of  gold 
still  reaches  the  large  amount  of  £54,884,153. 

Our  foreign  excharge  market  has  been  weak,  and  fell 
one  cent  per  pound  sterling,  in  consequence  of  the  pres- 
sure of  commercial  bills,  cotton  drafts  especially  being  in 
large  supply  ;  but  yesterday  there  was  a  recovery  of  half 
a  cent,  under  a  more  active  demand  for  bills  and  more 
warlike  accounts  from  abroad.  There  has  been  some 
buying  of  securities  for  foreign  account,  but  at  the 
moment  we  hear  of  very  few  security  bills.  The  low 
rates  that  prevailed  for  sterling  and  francs  permitted 
takings  of  gold  from  both  the  Bank  of  England  and 
the  Bank  of  France  for  shipment  to  America,  as  already 
noted.  With  money  active  here,  and  quiet  and  compara- 
tively easy  abroad,  importers  of  bullion  do  not  always 
cover  their  consignments  with  bills  before  the  gold 
arrives,  and  consequently  they  are  loath  to  state  the 
amount  they  have  in  transit.  Previous  to  Wed. 
nesday  there  was  a  little  over  a  million  dollars  [^afloat, 
all  of  which  will  arrive  by  the  middle  of  the  coming 
week.  The  shipments  since  then,  so  far  as  we  have  been 
able  to  obtain  knowledge  of  them,  are  about  $li750,000 
from  London  and  about  $800,000  from  Paris,  making  alto, 
gelher  afloat  to-day  about  $3,550,000.  Some  idea  of  the  free 
movement  of  produce  now  in  progress  may  be  gathered 
from  the  following  figures  issued  by  the  Bureau  of  Statis- 
tics this  week  of  the  shipments  of  breadstuffs,  provisions, 
petroleum  and  cotton.  We  have  arranged  them  in  our  usual 
form,  and  have  added  the  figures  for  previous  years  for  com- 
parison. It  will  be  seen  that,  notwithstanding  the  low 
prices,  the  total  values  for  September  were  32  million  dol- 
lars, against  about  27.V  millions  last  year,  and  32|^ millions  in 


1884.  Since  October  set  ia  cotton  has  been  going  out 
much  more  freely  than  indicated  in  this  statement  for 
September. 

EXPORTS  OP  BREADSXaFP.S.  ^ROVISIO^^S,  COTTOX  AND  PETROLBnM. 


BxporU 

1886. 

18S5. 

1S3<. 

from  U.S. 

September. 

3  Uontha. 

Sevtember. 

3   K<mth». 

Septeml>er. 

3   MonOis. 

QiumtUia. 
Wheat.ba9b. 
Floor... bbla. 

10,563.936 
ta  1,042 

14,200,171 
2,713,118 

2S,4!:2,434 
2,773,733 

8,58l,53S 
607.686 

10,372,010 
1,788,919 

9,581,327 
79  3.22) 

23,850,461 
2,181,202 

Wheat,  bu. 
Corn... bash. 

40,931,232 
7,431,194 

0,316.145!  lH,33a,675 
3,803.1)921   10,03i,73I 

13,128,344    S8,B7S,K70 
1,181.836      5,616,078 

Tot.  bush.. 

Valim. 
Wh't  4  aoar 
Com  &  meal. 
Byo 

10,973,293 

t 

12,0?2.818 
1,404,511 

9,897 
89,379 
136,0!15 

48,335,428 

t 

88,862,752 

S,732,64J 

23,385 

181,599 

113,757 

10,217,137 

» 
6.114.2.93 
2,141,473 

33,301 
633,227 

23,424 

2D,275,409 

% 

18,024,024 
6,192,4rt7 

87,607 
1,033,795 

41,581 

14,311,040 

t 

12,133,761 
776,315 
410,941 
161,595 
12J,746 

44,191,84S 

« 
37,331.091 
8.648,630 
761,670 

Oats  &  meal. 
Barley 

535,434 
212,275 

Br'd3tuir«.. 
ProTislons  . . 

Cotton 

PetroI'm,  &c. 

14,282,52- 
6,213,5U3 
7,190,003 

40,917,033 
21,438.420 
17,268,872 
12,84't,15l 

9,007.713 
6,966,293 
6,248,537 
5,431,212 

25.43a,47) 
22.740,082 
12,034,955 
11,656.6-6 

13.631,358 
7,509,248 
6,555,1?)9 

4,922.347 

42,522,156 
26,112,769 
16,481,838 
13,024,03-) 

Tot.  value. 

82.052.157 

62.516,476 

27,643.760 

75.741,767 

32.0 18.1 10 1  98,73il,34» 

An  unfavorable  decision  has  been  re  ndered  this  week 
by  Judge  Wallace,  in  the  suit  brought  by  a  large  number 
of  banks  in  this  city  to  restrain  the  collection  of  the 
annual  taxes  on  the  ground  of  unjust  discrimination.  Tae 
section  of  the  National  Banking  law  (Sec.  5,219  Revised 
Statutes)  upon  which  the  application  was  based  provides, 
among  other  things,  that  State  taxation  of  bank  ihares 
"  shall  not  be  at  a  greater  rate  than  is  assessed  upon  other 
"moneyed  capital  in  the  hands  of  individual  citizens  of 
"such  State."  Wuat  the  taxation  on  personal  prop- 
erty in  the  city  is  we  made  up  and  gave  in  our 
issue  of  October  2,  in  aa  article  with  regard  to  State  val- 
uatior.  As  these  figures  doubtless  aff  )rd  the  basis  for 
the  claim  of  unjust  discrimination,  we  reproduce  them 
below.  On  their  face  the  claim  made  would  seem  to 
have  been  a  just  one. 

KEW  YORK  Cirr  PERSONAL  TAX,  HOW  DISTRIHUTED. 


Insurance  companies 

Trust  companies 

Miscellaneous  cpmpanies 

Railroad  companies 

Residents 

Nop-resicients 


Total 

Shareholders  of  banks. 

Total 

Paid  direct  to  State 


Leaving.. 


1SS5. 


* 
2.744,915 
1.057,873 
28,324,283 
18,289,978 
92,308.829 
10.880,572 


1886. 


? 

2,146,379 

156,506 

29,234,409 

12,339,871 

88,380,7eB 

9,689,612 


152,285.981 
66,250,705 

218,536,746 
37.032,213 


141,927,672 
60,746,294 


202,678,868 
31,866,679 


1SI..504.383    I    170,807,137 


1SS7. 

» 

2,110,638 

61,681 

31,541,217 

20,274,275 

04,479,81 » 

9,543,848 


158,014,S7S 
&9,012,M3 


217,027,221 
40,143,318 


According  to  the  above,  out  of  a  personal  tax  of  217 
millions  for  1887,  the  banks  are  to  pay  59  millions,  or 
more  than  one  quarter.  That  simple  statement  proves 
conclusively  enough  that  our  city  banks  bear  more 
than  their  share  of  the  burdens.  In  fact.  Judge  Wallace 
in  his  opinion  admits  that  it  cannot  be  "  doubted  that  this 
"kind  of  personal  property  is  taxed  much  more  effectually 
"and  onerously  than  is  the  moneyed  capital  generally  of  indi  - 
"  viduals."  But  he  adds  that  this  is  not  peculiar  to  the  sys- 
tem of  taxation  of  New  York  State,  but  exists  everywhere, 
because  it  is  that  part  of  the  property  of  its  citizens  which 
is  invested  in  forms  that  enable  it  to  be  easily  tracsd,  its 
value  accurately  ascertained,  and  cannot  escape  by  evasion 
or  oversight.  In  other  words,  it  may  be  true  that  the 
bank  shares  pay  more  than  their  fair  share  of  the  tax 
burdens,  and  yet  the  tax  not  come  within  the  inhibition  of 
the  law,  that  it  "  shall  not  be  at  a  greater  i-ate  than  is 
"  assessed  upon  other  moneyed  capital." 

This  distinction  would  seem  to  be  fair  enough.  Any 
system  of  taxation  would  reach  what  it  could  find,  and  the 
mere  fact  that  a  portion  of  the  property  of  individuals 
evaded  the  tax  would  not  be  the  fault  of  the  law.  But  as 
we  understand  it  that  is  not   at  all   the  claim  the   banks 
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make.  Their  poaiuon  and  charge  is  that  there  are  dis- 
criminations in  the  mode  of  assessment  which  work  great 
iojQstice,  and,  as  already  said,  a  mere  glance  at  the  above 
table  would  appear  to  prove  th%t  it  most  be  true.  For  it  can 
hardly  be  possible  under  any  equitable  system  that  the  Clear- 
ing House  banks,  representing  only  60  millions  of  capital, 
could  be  charged  with  one-quarter  of  the  whole  personal 
tax  and  ooe-hilf  of  the  corporate  tax  collected  in  the  city. 
But  Judge  Wallace  examines  the  different  modes  of  taxa- 
tion on  various  kmda  of  property  and  the  exemptions 
ander  the  law  without  finding  any  defect  in  the  law  itself 
which  would  vitiate  the  assessment.  He  states  broadly 
that  State  policy  may  legitimately  dictate  different  modes 
mnd  rates  of  taxation  for  different  kinds  of  corporations 
which  the  Scate  creates,  "'and  discourage  the  operations  of 
some  and  foster  the  interests  of  others  by  a  diversity  of 
taxation,"  and  still  not  bring  the  statute  within  the  proviso 
of  the  national  banking  law.  NVe  do  not  see  under  this 
ruling,  assuming  it  to  be  correct,  that  the  exemption  in 
the  banking  law  as  to  bank  shares  has  any  special  meaning. 
The  Agricaltural  Department  ianied  its  October  crop 
reports  on  Saturday  and  ilonday.  The  results  reached  of 
the  year  8  productions  are  on  the  whole  very  encouraging. 
Through  the  kindness  of  Mr.  Djdge,  the  statistician,  we 
have  received  detailed  statements,  and  in  a  subsequent 
colomn  compare  the  raeults  with  last  year,  and  find  them 
Tsry  satisfactory.  Tha  following  i  i  an  intereuing  uble, 
■howing  this  seuon's  yield  per  acre  in  the  twelve  Slates 
of  largest  pro<luctioo,  of  w'leat  (winter  anu  spring  separ- 
ately), oau  and  barley. 


BdrUy. 


!l«w  rock...   »»    S»m\„tk 


Oklo. 


no    Mlvhiiui... 

MO   niio'iu 

ao-a,  wueooiiD.. 

SI  •    Uiaamotm.. 

tS'O    lova 

MS  CaJirnnil*.. 
S4  3     Katinukt . . . 

Or«»on 

Dakot*. .  .. 

WMhlnrton 


SI'S 

MS 


X7  u 

ns 

ato 
t»o 
no 

K'5 

ns 

no 
wo 

•)'0 

aO'O 


As  we  have  referred  to  the  above  crops  in  detail  in  a 
separate  article,  showing  the  probable  outturn  in  each 
case,  it  is  only  necessary  to  say  here  that  though  the  pro. 
duction  of  com  shows  some  falling  off,  the  general  result 
of  all  the  crops  is  more  than  ordinarily  good.  In  our  cotton 
report  we  also  indicate  the  yield  of  that  sUple  so  far  as  it 
can  be  done  at  this  time,  and  find  a  promise  of  a  crop  in 
excess  of  last  year.  The  unsatisfactory  phase  of  the 
whole  matter  is  the  prices  of  our  products,  all  of  which 
are  very  low.  This  undoubtedly  accounts  for  the  slow 
collection*,  which  is  a  complaint  quite  widely  made  among 
merchants  now. 

Among  the  interesting  movements  of  the  week  have 
been  changes  in  the  management  and  directories  of 
various  prominent  companies.  The  Western  Union  now 
has  Mr.  Aiutin  Corbin  and  two  other  new  names  in  the 
board,  while  a  new  president  has  been  elected  for  the  Dhio 
k  .Miiiiissippi,  ao<l  also  for  the  Central  Iowa.  The  selec- 
tion of  a  new  executive  for  the  Ohio  k  Mississippi  has 
been  accompanied  by  various  -vrnong  others  that 

the  Baltimore  A:  Ohio  ha/J  lost  ■  i  up  control  of  the 

property  and  would  henceforth  send  business  destined  for 
St.  Louis  via  the  Cincinnati  Indianapolis  .St.  Louis 
It  Chicago,  and  that  the  Erie  would  lake 
the  Baltimore  it  Ohio's  place ;  in  other  wjr-ls 
that  the  roa'l  was  to  become  an  ?]rie  connection,  insteid 
of  a  connection  of  the  Baltimore  k  Ohio.  We  should 
hardly      th;-  ■.igemenl       would 

iices   ai   this.     Of 


involve   an 


)  i 


course  11  IS  possit)le  lUat  Mr.  U-ciirui.t.  may  iraaster  Uie 
business  of  his  company  to  Mr.  Ingallj'  Big  Four,  but  as 
the  Big  Four  has  no  road  of  its  own  to  St.  Louis,  and 
would  have  to  use  the  track  of  other  roads  between 
Indianapolis  and  St.  Louis,  forming  in  any  event  a  some  - 
what  circuitous  route,  the  Ohio  &  Mississippi  line  would 
certainly  appear  preferable.  Moreover,  it  would  seem  for 
the  mutual  advantage  of  both  the  Ohio  &  Mississippi  and 
the  Baltimore  &  Ohio  that  the  old  trafSc  arrangements  be 
continued.  As  for  the  Erie  taking  possession  of  the  prop- 
erty, there  can  be  no  doubt  that  the  Erie  couldJIiake  good 
use  of  the  road.  In  fact,  from  a  traffic  standpoint,  the 
Ohio  &  Mississippi  would  be  a  desirable  addition  to 
any  system.  Ic  is  an  exceedingly  straight  and 
direct  line  between  Cincinnati  and  St.  Louis. 
Perhaps  the  idea  is  to  maintain  an  independent 
attitude  hereafter  and  exchange  traffic  freely  with  all  sys- 
tems and  not  with  any  single  one.  With  reference  to  the 
election  of  Mr.  A.  B.  Siickney  to  the  presidency  of  the 
Central  Iowa,  that  is  important  because  Mr.  Stickney  is 
also  the  controlling  head  of  the  new  Minnesota  &  North- 
western, indicating  a  still  closer  connection  between  these 
two  systems.  By  looking  at  the  map  of  the  Minnesota  & 
Xorthwestem  in  our  Investoks'  SciTLKMc>"r  it  will  be 
noticed  that  the  two  systems  form  a  Une  between  Minne- 
apolis and  St.  Paol  and  Peoria,  at  which  latter  point  con- 
nection can  be  made  with  the  trunk  lines  for  the  seaboard, 
thus  avoiding  Chicago  altogether.  The  Central  Iowa  has 
not  hitherto  done  well,  but  the  Minnesota  &  Northwestern, 
though  in  operation  only  about  a  year,  has  already  made 
an  excellent  record  for  itself,  as  may  be  seen  from  the 
weekly  and  monthly  statements  of  its  earniKgs. 

Oar  stock  market  early  in  the  week  experienced  a  re- 
action, but  quickly  recovered,  and  has  since  then  continued 
on  its  upward  course.  The  harmony  prevailing  and  com- 
promise made  at  the  Northwest  pool  meeting,  the  drop  in 
foreign  exchange  and  the  resumption  of  gold  shipments  to 
America,  the  continued  favorable  reports  of  earnings,  and 
the  hopefulness  of  the  industrial  situation,  have  been  the 
chief  elements  of  strength,  to  which  special  circumstances 
have  also  contributed.  The  atmosphere  however  has 
not  been  altogether  free  from  disturbing  influences;  of 
that  nature  are  the  strike  of  the  switchmen  at  Minne- 
apolis, the  pork  packers'  strike  at  Chicago,  and  the  labor 
troubles  on  the  New  York  Pennsylvania  k  Ohio,  the 
latter  qoieklj  settled  however  ;  little  heed,  however,  has 
-be— ^pttto  them,  and  about  the  only  purfrase  they  have 
served  lias  been  to  enable  operators  to  keep  the  market 
temporarily  in  an  unsettled  state  and  secure  stocks  at 
small  concessions.  The  drop  in  New  York  &  New  Eng- 
land, when  It  became  known  that  nothing  definite  had 
been  accomplished  at  last  Friday's  meeting,  also  aided  in 
the  attempt  at  demorali;cation,  but  even  this  stock  has 
recovered  the  greater  part  of  its  decline.  Pacific  Mail 
under  the  influence  of  the  usual  reports  about  the  com- 
pany's unsatisfactory  relations  with  the  Panama  Railroad 
also  was  made  to  do  duty  at  the  name  juncture,  and 
has  really  been  one  of  the  weakest  properties.  But  all 
these  had  only  momentary  effect  upon  the  general  market, 
and  when  it  became  apparent  that  the  meeting  in  the 
Northwest  was  not  going  to  break  up  in  confusion, 
as  all  had  been  led  to  believe,  there  was  a  sudden  change, 
and  one  8i)ecialty  after  another  was**  brought  out  and  rap- 
idly advanced,  business  being  exceoJingly  brisk  and 
transactions  heavy  and  widely  distributed.  The  didisulty 
in  the  Northwestern  pool  with  regard  to  milling  in.lransit, 
business  was  overcome   by  excluding  all  grain  and  grain 

ont.    London  buying  was  one  of 
iiartof  the  week,  but  yesterday 
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under  a  more  warlike  prospect  abroad,  there  were  some 
realizations  on  European  account.  Delaware  Lackawanna 
&  "Western  and  the  coal  properties  generally  have 
advanced  sharply  during  the  week.  New  receivers  were 
appointed  yesterday  for  Jersey  Central  in  the  persons 
of  Messrs.  J.  S.  Kennedy  and  Joseph  S.  Harris;  but  the 
stock  showed  no  particular  strength. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wtek  ending  Octobtr  15, 1888. 


Ctmenoy. 
OoM 


Total  sold  and  lesal  teDders.. 


Received  by 
a.  T.  Iktnk>. 


teie.ono 


ieie.ooo 


Shipped  by 
N.  T.  Bank: 

la,187,000~ 


Set  Interior 
MovemenU 


Loss..  11,571,000 


LO»8..tl.571.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $300,000  through  the  operations  of  the  Sub- 
Treasury  and  $200,000  more  by  imports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following 
which  should  indicate  the  total  loss  by  the  New  York 
Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this 
week. 


Into  Banla. 

Out  of  Banks. 

Net  Change  in 
Bank  Holdinga. 

Bank!!'  Interior  Movement,  as  above 
Sub-Treasury  oper.and  gold  import. 

Total  tzold  and  legal  tenders 

taie.ooo 

10,000,000 
110,618,060 

»3,187,000 
9,500,000 

"lm,687,000 

Loss.  »l,571.o™i 
Gala..       600,000 

Loss.  11,071,000 

The  Bank  of  England  reports  a  loss  of  £271,000  bullion 
for  the  week.  This  represents,  as  stated  above,  £60,000 
received  from  abroad  and  £331,000  sent  to  the  interior. 
The  Bank  of  France  shows  a  decrease  of  9,475,000  francs 
gold  and  of  1,350,000  francs  silver,  and  the  Bank  of 
Germany,  since  the  last  report,  has  lost  11,740,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


Oct.  14,  1886. 

Oct.  15,  1885. 

Sold. 

SUver. 

eold. 

miver. 

M 
20,283.781 
54,884,153 
18,433,026 

M 

* 
21,546,134 
45,800.315 
12,813,300 

a 

Bank  of  France 

Bank  of  Qermany 

45,407,572 
14,459,475 

43,887,332 
15,660.700 

Total  tills  week 

Total  prevlons  week 

93,C00,959 
94,561,991 

59,867,047 
60,197,186 

80,168,749 
■^0,240,142 

59,648,032 
59,506,830 

The  Assay  Office  paid  $337,669  through  the  Sub-Treas- 
ury for  domestic  and  $193,698  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  fol. 
lowing  from  the  Custom  House. 


Dutie$. 

Oontittinff  of— 

ita(e. 

ffofat.' 

U.8. 

0old 

Silver  Oer- 

Ifota. 

Oertifle't. 

tifleatet. 

Oct    8 

$487,011  08 

$6,000 

*94,0«0 

$338,000 

$54,000 

"      9 

359,132  46 

2.000 

71.000 

239.000 

49,000 

"  n. 

464,178  97 

3,000 

69.000 

323,000 

69.000 

"    12 

801,797  74 

10.000 

136,000 

58fi,000 

67,000 

"    13. 

391,775  32 

6,500 

95,000 

250,000 

39,000 

"    14. 

328.493  91 

4,000 

55,000 

209,000 

60,000 

Total 

$2,832,419  48 

$27,500 

$520,000 

$1,945,000 

S338,000 

Included  in  the  above  payments  were  |10,500  in  silver 
ooin,  chiefly  standard  dollars. 


THE  HVUNINO  POST  ON  BIMETALLISM. 
With  our  industrial  interests  prospering,  and  silver 
bullion  advancing,  no  more  suitable  time  could  be  found  for 
questioning  the  wisdom  of  the  movement  now  in  progress 
towards  monometallism.  This  is  especially  true  if  it  be  a  fact, 
as  we  believe,  that  mankind  has  only  begun  to  reap  the 
ills  which  must  flow  from  that  movement  and  that  these  ills 
will  reassert  themselves  later  on  in  worse  form  if  the  move- 
ment is  not  arrested.  No  excuse  is  needed  therefore  for 
returning  to  the  subject  and  to  the  strictures  of  the  Evening 
Post  upon  our  remarks  of  last  week.  That  we  may  be  as 
brief  in  our  reply  as  possible,  and  yet  not  omit  any  material 
assertion  made,  we  take  the  statements  in  order,  only  put- 
ting the  last  first,  because  the  Postc&Wa  it  fundamental  and 
we  think  it  so  too.  Quoting  our  remarks  with  regard  to 
sources  of  value  and  to  the  conclusion  which  we  reach, 
that  "  legislation  or  the  edict  of  nations  has  and  can 
"  beyond  a  doubt,  give  or  rob  gold  or  silver  of  its  value," 
the  Post  proceeds  as  follows. 

Here  we  find  an  apt  expression  of  what  we  resrard  the  fun- 
damental error  of  bi-metallism,  viz.,  the  idea  that  it  is  a  part  of 
the  concern  of  legiBlators  to  see  that  one  commodity  does  not 
get  the  better  of  another— that  strict  justice  is  meted  out  to 
silver,  and  that  gold  is  kept  within  proper  bounds.  Else- 
where the  Chronicle  raises  the  question  whether  silver  and 
gold  can  be  regarded  as  commodities,  strictly  speaking.  Of 
course,  if  they  are  not  commodities  in  the  strict  i-ense  of  the 
term — if  they  are  partly  commodities  and  partly  "fiat" — 
then  there  is  room  to  say  the  one  is  getting  an  undue  advan- 
tage over  the  other,  and  that  something  had  better  he  done 
about  It,  even  if  we  do  not  see  exactly  what  or  how.  We 
hold  that  they  are  commodities  exactly  in  the  sense  that 
tobacco,  muHket  balls,  and  'coon  skins,  all  of  which  have  been 
used  as  money  in  this  country,  aie  commodities,  and  that 
their  value  is  regulated  by  the  law  of  supply  and  demand 
solely. 

This  criticism,  if  we  understand  it,  is  made  up  of  two 
assertions  (1)  that  governments  (legislators  is  the  word 
used)  have  no  right  to  concern  themselves  with  regard  to 
the  value  of  silver  or  gold,  and  (2)  that  those  metals  are 
in  all  respects  commodities  exactly  as  tobacco,  musket 
balls  and  'coon  skins  are.  As  to  the  first  of  these  state- 
ments, a  complete  answer  seems  to  us  to  be,  that  govern- 
ments have  been  doing  for  ages  just  what  is  here  claimed 
they  have  no  right  to  do.  They  have  (a)  coined  gold  and 
silver,  (b)  have  regulated  their  fineness,  (c)  have  made  the 
coins  legal  tender  between  individuals,  and  (d)  have  bound 
themselves  to  receive  them  for  taxes.  Having  done  all 
this  until  there  exists  now  £700,000,000  of  silver  coin  and 
£700,000,000  of  gold  coin,  and  until  there  has  been 
brought  into  being  commercial  relations  developed  out  of 
and  adjusted  to  such  currency  conditions,  it  is  too  late  to 
question  this  right  or  power  and  thereby  disturb  ftll 
the  relations  of  life.  As  practical  men,  must  we  not 
rather  to-day  look  at  the  world  as  these  agencies  have 
made  it,  and  try  to  adjust  our  theories  to  its  present  needs 
and  not  the  world's  needs  to  our  theories.  As  to  the 
second  statement,  do  not  the  facts  we  have  just  set  out 
show  incontrovertibly  that  gold  and  silver  are  not  com- 
modities in  the  strict  sense  of  the  term  ?  They  have  had 
conferred  upon  them  by  governments  certain  qualities  not 
inherent  in  any  commodity.  Can  one  keep  tobacco  or 
musket  balls  or  'coon  skins  in  stock  and  at  all  times  take  a 
like  portion  of  them  to  pay  a  like  amount  of  debt  or 
taxes  ?  The  special  character  the  Government  gives  and 
the  special  demand  it  creates  when  it  purchases  and 
stamps  gold  and  silver  and  makes  its  stamped  bits  legal 
tender,  seems  to  us  most  obviously  to  lift  them  out  of  and 
above  the  natural  influences  which  control  other  things. 
We  may  call  it  "fiat"  if  we  choose;  that  is  an  ugly  word, 
but  the  name  cannot  aSect  the  principle. 

This  brings  us  to  another  point  the  Post  makes.     After 
quoting  the  opeftiing  sentences  of  our  article,  in  which  we 
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8Ut«d  sabeunttmllj  th*t  it  was  not  ^a  new  monetary  sys- 
tem that  was  proposed,  bat  the  restoration  of  an  old  one, 
it  says. 

The  Chroxiclk  will  hardly  gay  that  international  bimetal- 
lism,  if  it  could  be  attained,  would  be  "the  continuance  of 
aometbioK  very  oM,  UDon  and  under  the  influence  of  which 
the  cummerce  and  ralues  of  the  present  have  been  built  up." 
In  point  of  fact,  all  the  efforts  of  recent  years  to  secure  inter- 
nauonal  action  have  been  put  upon  the  ground  that  the  trouble 
can  no  lon^^r  be  doctored  in  th'^  old  methol,  c.  e.,  by  the  sep- 
arate action  of  States,  but  requires  aomethioK  entirely  new, 
gamely  r>^><  i'>"<t  political  and  legislative  action  of  th>-  civil- 
ised W"r  "  greater  port  of  it.  Nor  is  it  quite  fair  to  gay 
that  th>'  .;  PoH  leems  to  speak  as  if  "the  us-  of  silvei^' 
involved  «jiiieiUiiig  entirely  new.  Tbe  thing  that  we  con- 
sider entirely  new  and  wholly  visionary  is  not  the  use  of  silver, 
bat  the  att-mpt  by  joint  resolution  to  make  two  things  which 
a>e  unequal  to  each  other  equal.  This  project,  and  not  "the 
tne  of  Sliver,"  we  likened  to  the  discarded  arta  of  alchemy. 

We  will  not  stop  to  discuss  whether  the  rehabilitation 
of  silver  shall  be  secured  through  an  old  or  a  new  method ; 
we  have  not  advocated  any  method,  bat  have  left  the 
emergency  to  develop  the  plan.  All  we  have  contended 
for  is  tbe  principle  of  tying  the  metJkls  together  in  some 
way  and  at  some  ratio,  and  that  was  the  method  of  res- 
toration which  we  referred  to  aa  being  at  old  as  history 
itMlf.  V,'e  should,  however,  join  inaewith  the  Puet  as  to 
the  Maertion  "that  tbe  troable  can  no  longer  be  doc- 
"  tored  in  the  old  method,"  if  we  nnderatand  what  ii 
nMant  by  that  expretuon.  We  are  unable  to  Gnd 
in  the  article  or  elsewhere  any  evidence  of  the  truth 
of  the  statement  The  method  in  operation  when  the 
demonetization  movement  began  was  that  adopted  by  the 
States  compoaiog  the  Latin  Union,  and  that  of  coarse  did 
not  consist  in  the  number  of  aignatarea  to  the  treaty,  but 
to  tbe  idea  or  system  its  provisions  pat  in  action.  Had 
Oermaay  or  England  or  both,  joined  the  Latin  Union  at 
the  time  of  its  formation  their  joining  it  would  not  have 
neceaaitAted  any  change  whatever  of  principle.  But  we 
h»Te  no  partiality  for  that  arrangement  if  a  better  can  be 
dcTlMd.  All  that  is  needed  is  tbe  restoration  of  tbe 
nUMMtary  equilibrium  as  it  existed  prior  to  1872,  tbe 
giTing  back  to  silver  the  usee  and  privilegea  it  enjoyed 
previous  to  that  date. 

But  the  fotl  claims  that  no  association  of  nations,  no 
international  action,  can  reinstate  sUver,  and  it  advances 
as  proof  of  lU  assertion  that  the  Latin  Union  was  a 
failure.     lu  words  on  this  point  are  as  follows. 

The  CHKOincxx  will  rot  affirm  that  there  haa  ever  been  any 
intrnistiiii'al  anion  of  this  sort.  The  BcarMt  api>roach  to  it. 
the  Latin  M<  neUiy  Union,  was  Dotsucceasful.  It  nucceeded 
only  to  far  as  there  was  no  material  diveraence  between  the 
BBAiket  tatio  and  tbe  mint  ratio  of  gold  aiiasilver.  When  the 
divergence  became  material  the  union  became  a  mere  simula- 
crum and  a  practical  nullity.  If  the  several  mints  repremnted 
by  it  had  remained  open,  tbey  would  have  been  exposed  to  the 
charge  of  practicing  aictiemy.  seeking  to  bansmute  silver  into 
ptid.  and  would  have  stopped  tlie  pracUoe  perforce  after  they 
bad  lost  i-ll  their  gold  and  gained  a  cormpiinding  amount  of 
silver.  And  so  it  would  be  if  alchemy  should  be  practiced  on 
a  larger  icale.  If  the  exset  market  ratio  were  adopted  as  the 
mint  ratio  at  any  parti<-ular  time,  the  alcbemista  would  go  oo 
swimmingly  until  the  market  ratio  changed,  and  no  longer. 
Of  ooarse  ibe  p>of»^s«ora  of  the  art  fay  that  it  would  not  change, 
tattoring  tbe  fact  that  it  did  chaoKe  repeat«<llj  in  those  p  'riixis 
or  tbe  world's  history  when  bi-metallism  existed  not  by  virtue 
of  international  conferences,  but  by  parallel  and  concurrent 
Mtioa  and  by  tacit  agreement,  a  much  more  perfect  agree- 
BMOt,  by  tlie  way,  tlian  could  ever  be  reached  by  a  convention 

One  anicqnainted  with  tbe  facts  would  suppose  in  read, 
ing  the  above  that  silver,  through  increased  production  de- 
clined in  price  to  such  an  extent  that  the  Latin  Union 
proved  a  failure.  We  believe  it  to  be  perfectly  obvious 
that  current  production  could  have  had  nothing  what- 
ever to  do  with  the  decline  in  price  which  led  the  Latin 
Union  to  suspend  coinage;  that  it  was  tbe  demonetization 
of  silver  by  OermsDy  (ihat  is,  tbe  taking  away  of  what  it 
ia  BOW  proposed  to  return  to  it)  foreshadowed  in  the  action 
of  1871   and   effected  in  1873  and  snbaeqaent  years,  that 


induced,  or  forced,  that  suspension.  D  jwn  to  1876,  when  the 
coinage  stopped,  the  annual  production  of  silver  had  only 
reached  about  £15,000,000,  while  gold  still  continued  at 
£23,000,000;  in  truth  it  was  £24,000,000  in  1877.  Now, 
to  this  add  the  figures  we  gave  last  week,  and  we  see  how 
wholly  opposed  to  the  facts  the  idea  of  an  overproduction 
of  silver  is; — to  wit,  that  the  gold  production  was  only 
£6,000,000  in  1849  and  the  silver  £8,000,000;  that  gold 
the  next  year  saddenly  began  to  rise  until  in  1352  it  had 
reached  nearly  £37,000,000  and  continued  to  average 
about  £25,000,000  down  to  1871,  with  silver  in  ,1871 
only  about  £11,000,000,  that  being  the  higSest  silver 
production  of  any  year  from  1859  to  1871. 

These  facts  seem  to  leave  no  room  for  controversy.  We, 
at  least,  can  find  no  way  of  avoiding  the  conclusion  thej 
bring  us  to,  that  if  this  were  an  ordinary  question  of 
supply,  silver  would  have  materially  appreciated  with 
reference  to  gold,  instead  of  gold  appreciating  with  refer, 
ence  to  silver.  For,  beginning  with  1830  and  taking  the 
years  dowp  to  and  including  1877  (tbe  year  after  the 
Latin  Union  stopped  coinage)  the  total  production  of  gold 
was  £675,000,000  and  the  totsJ  production  of  silver  was 
only  £290,000,000,  reversing  the  proportions  in  the  ac- 
cumulated stock  existing  prior  to  the  former  date,  and 
thereby  adding  to  instead  of  detracting  from  the  natural 
relative  value  of  silver.  What  was  It  then,  in  face  of  this 
fact,  that  changed  the  conditions  ?  Most  clearly  we  an- 
swer it  was  "  the  fiat  "  of  Oermany  endowing  gold  with  a 
value  it  did  not  before  possess  by  stamping  across  bits  of 
gold  "legal  tender"  within  that  Sute,  and  the  "fiat"  of 
Oermany  erasing  "legal  tender"  from  bits  of  silver  within 
the  same  Slate. 

One  single  thought  more.  Does  the  stoppage  of  free 
coinage  by  the  Latin  Union  under  such  circumstances  as 
these  encourage  the  belief  that  the  method  or  underlying 
principle  of  that  Union  ia  a  failure,  or  that  "  the  trouble 
"can  be  no  longer  doctored  in  the  old  method"  ?  May  we 
not  rather  say  that  it  proves  that  tbe  method  was  the  cor- 
rect one  ?  It  was  violating  the  spirit  and  principle  of  the 
Union  that  brought  about  the  suspension.  Had  Germany 
signed  the  compact,  suspension  would  never  have  taken 
place.  Tbe  method  was  correct,  but  let  some  more  na- 
tions sign  it  next  time — that  seems  to  us  about  what  the 
history  of  the  Latin  Union  teaches. 


TBE  COURT  OF  APPEALS  ON  RECEIVERS' 
-  CERTIFICATES. 

Investors  in  railroad  securities  are  to  be  congratulated 
on  the  decision  just  rendered  by  the  Court  of  Appeals  in 
the  case  of  tbe  Metropiolitan  Trust  Company  against  the 
Tonawanda  Valley  k  Cuba  Railroad  Company  and  the 
Farmers'  Loan  k,  Trust  Company.  Ever  since  the 
Supreme  Court  of  the  United  States  took  its  celebrated 
"  new  departure,"  and  rendered  its  extraordinary  decision 
in  Foedick  v.  Soball,  it  has  almost  seemed  that  the  eminent 
counsel  was  right  who  said  that  henceforth  be  would 
advise  his  clients  to  invest  in  floating  indebtedness  rather 
than  in  first  mortgage  bonds.  Tae  United  States  Courts 
have  gone  on  and  rendered  a  series  of  decisions  which 
have  almost  gone  to  the  length  of  leaving  it  to  the  Circuit 
Judge  to  ddtermine  what  claims  shall  be  paid  in  prefer- 
ence to  coupon  interest. 

Jadge  Woods,  of  the  United  States  Sapreme  Court, 
struck  a  severe  blow  at  these  loose  doctrines  last  May,  in 
the  Houston  &  Texas  Central  case,  and  now  the  Nuw  York 
Court  of  Appeals,  by  a  unanimous  vote,  comes  right  back 
to  first  principles,  reversing  the  Qeneral  Term  at  Buffalo, 
and  setting  aside  as  void  receivers'  certificates  issued  to 
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pay  employees  of  a  railroad  during  the  three  months  next 
preceding  the  receiver's  appointment. 

The  action  was  brought  to  foreclose  a  mortgage  made 
by  the  railroad  company.  The  Farmers'  Loan  &  Trust 
Company  was  the  holder  of  a  prior  mortgage.  Both  trust 
companies  appealed  from  an  order  authorizing  the  receiver 
to  issue  certificates  to  settle  the  pay-rolls  for  the  three 
months  next  preceding  his  appointment,  and  also  to  meet 
his  own  deficiency  for  supplies  in  operating  the  road. 
The  trust  companies  were  sustained  on  both  points,  and 
tjie  certificates  set  aside. 

The  Court  in  its  opinion,  which  was  rendered  by  Judge 
Danforth,  says  that  it  is  unable  to  discover  any  principle 
upon  which  the  claims  of  the  employees  for  labor  per- 
formed before  the  appointment  of  the  receiver  can  lie  so 
extended  as  to  diminish  or  impair  or  postpone  the  lien  of 
the  mortgages;  that  the  order  requires  their  payment  out 
of  the  property  of  other  creditors;  that  the  argument  in 
its  support  is  that  the  value  of  the  mortgage  lien  has  been 
enhanced  by  the  labor  of  the  workmen,  but  that  under 
such  a  plea  the  lienor  might  be  entirely  defeated  and  his 
mortgage  be  rendered  useless,  and  that  the  courts  have  no 
power  to  sanction  such  a  result.  Then  comes  the  follow- 
ing very  significant  language,  clearly  showing  the  deter- 
mination of  the  Court  to  walk  in  the  old  paths:  "  It  is 
"  going  a  great  way  in  that  direction  to  permit,  as  it  is 
"  true  courts  sometimes  have  permitted,  a  receiver  of  an 
"  insolvent  railroad  corporation  to  pay  for  materials  and 
"  labor  procured  by  him  after  his  appointment,  necessary 
"  to  the  running  of  the  road  it  may  be,  but  not  to  the 
"  winding  up  of  the  affairs  of  the  corporation.  The 
"propriety  of  that  practice  we  are  not  called  upon  to  review." 

As  to  the  other  item  appealed  from — his  deficiency  for 
supplies  used  in  operating  tte  road,  which  it  appeared  he 
bad  no  funds  to  pay,  the  Court  refused  to  sustain  it 
because  it  found  in  the  papers  no  statement  of  the  con- 
sideration or  cause  of  the  indebtedness,  and  nothing  to 
show  that  the  debts  were  necessarily  incurred. 

The  trust  companies  who  have  prosecuted  this  appeal 
deserve  the  thanks  of  the  community.  The  decided 
stand  taken  by  our  highest  court  cannot  fail  to  have  its 
effect  in  restraining  the  circuit  judges  in  the  exercise  of  the 
large  discretion  which  the  United  States  Supreme  Court 
has  vested  in  them. 


LATEST  PHASE  OF  VIRGINIA  DEBT  MATTER. 

The  diflSculties  that  beset  Virginia  in  her  efforts  to  make 
debt  repudiation  effective,  ought  to  convince  the  people 
of  that  once  renowned  commonwealth  that  simple  justice 
common  sense,  and  her  own  weal  alike  dictate  a  change  of 
policy,  and  suggest  the  adoption  of  a  course  more  in  har- 
mony with  her  material  interests  and  more  consistent  with 
the  maintenance  of  the  State's  honor.  A  violation  of 
the  ordinary  principles  of  good  faith,  whether  by  an  indi- 
vidual or  a  community,  is  always  sure  to  entail  adverse 
consequences — if  not  directly,  then  indirectly.  Moreover, 
while  the  act  always  brings  its  own  retribution,  in  the 
case  of  Virginia  the  creditor  is  possessed  also  of  special 
power  for  defeating  the  effort.  Hence  the  offender  feels 
the  humiliation  of  his  position  all  the  more,  having  the 
knowledge  that  after  all  the  loss  of  honor  he  has  incurred, 
his  designs  have  been  frustrated  and  the  end  aimed  at  has 
not  been  accomplished. 

"We  need  hardly  say  that  the  above  remarks  are  called 
forth  by  the  intelligence  from  Richmond  that  the 
City  Treasurer  has  informed  the  Slate  Auditor  that  he 
will  not  levy  on  the  property  of  tax  payers  who  offer  him 
consolidated  coupons  in  payment  of  taxes,  notwithstand- 
ing that  the  Board  of  Indemnity  of  the  State  is  author- 


ized to  indemnify  him  for  any  loss  he  may  incur  on  such  n 
proceeding  through  suits  of  damages  for  trespass.  The 
dispatch  that  gives  us  this  information  also  says  that  the 
State  Auditor  is  in  no  good  humor  on  account  of  this  atti- 
tude of  the  City  Treasurer  ;  and  if  he  believes  that  efforts 
at  repudiation  are  synonymous  with  efforts  at  honesty  and 
fair  dealing,  and  should  succeed,  we  should  hardly  think 
he  «rould  be  in  good  humor.  And  yet  what  other  course 
is  open  to  the  Treasurer  ?  Even  if  he  is  willing  to  risk 
himself  and  his  own  property,  he  is  of  course  under  bond, 
and  no  bondsman  would  be  willing  to  insure  a  man  against 
a  hundred  lawsuits,  even  if  he  had  the  State  of  Vir- 
ginia (a  State  that  changes  its  mind)  to  indemnify  him. 
For  when  u  Treasurer  makes  a  levy  for  taxes  on  prop- 
erty for  which  coupons  have  been  tendered  in  payment, 
he  lays  himself  open  to  suits  for  trespass,  with  the 
absolute  certainty  of  having  the  suits  decided  against 
him,  and  very  heavily  too,  for  damages.  To  be  sure,  the 
State  has  provided  for  this  contingency  by  an  Indemnity 
Board,  but  suits,  if  begun,  might  last  for  years,  the 
judgments  might  aggregate  an  immense  amount  of  money, 
and  meanwhile  the  Legislature  might  repeal  the  law 
creating  the  Indemnity  Board,  leaving  the  Treasurer  and 
his  bondsmen  subject  to  new  laws  and  at  the  mercy  of 
court  decisions  and  juries.  There  is  nothing  improbable 
in  all  this,  especially  in  view  of  the  State's  past  history. 
Did  not  the  State  in  one  year  pass  a  law  making  coupons 
receivable  for  taxes,  and  in  the  very  next  year  repeal  that 
law?  After  repudiating  her  obligation  in  the  one 
case,  why  not  in  the  other  ?  A  bondsman  would  thus 
merely  show  the  same  lack  of  faith  in  the  State's  integrity 
that  the  outside  world  has  shown  ever  since  the  State 
entered  upon  its  present  course. 

The  creation  of  the  Indemnity  Board  was  the  latest  of 
the  many  efforts  of  the  State  to  evade  her  obligations. 
Each  has  occasioned  new  difficulties  to  the  bondholders, 
but  one  and  all  have  been  futile  in  the  sense  of  relieving 
the  State  of  its  responsibility,  which  was  their  object. 
The  trouble  had  its  origin  way  back  in  1871,  when  the 
funding  scheme  was  passed  by  which  bondholders  had 
their  holdings  cut  down  one-third,  and  received  new 
bonds  for  the  remaining  two-thirds  (deferred  certificates 
were  given  for  the  other  third  as  representing  AVest  Vir- 
ginia's proportion  of  the  indebtedness),  the  new  bonds 
bearing  coupons  receivable  in  payment  of  taxes  and 
other  dues  to  the  State.  The  terms  offered  were  accepted, 
and  under  the  arrangement  the  greater  part  of  the  debt 
affected  was  exchanged  as  proposed.  Ever  since  that 
time  the  State  has  been  engaged  in  efforts  to  avoid 
receiving  the  coupons.  The  first  step  was  to  enact  that 
taxes  be  receivable  only  in  gold,  silver.  United  States  or 
bank  notes,  but  even  the  State  Supreme  Court  would  not 
sanction  such  a  direct  and  palpable  attempt  to  evade  the 
State's  obligations,  and  the  act  was  declared  unconsti- 
tutional. When  Mahone  and  his  lieutenant  appeared  on 
the  scene,  what  are  known  as  the  Eiddleberger  acts  of 
1882  were  passed,  proposing  the  scaling  down  of  the  debt 
nearly  one-half  (47  per  cent),  and  reducing  interest 
to  three  per  cent,  and  enacting  that  until  a  jury 
had  passed  upon  a  coupon  and  declared  it  genuine,  it 
could  not  be  received  for  taxes.  Of  course  the  idea  was 
to  accomplish  indirectly  what  could  not  be  done  directly, 
and  though  it  did  seem  for  a  time  as  if  the  State  might 
succeed,  the  decision  of  Judge  Bond  in  September  1883) 
and  the  United  States  Supreme  Court  decision  iu  April 
1885,  effectually  removed  all  doubt  on  that  point.  The 
latter  decision  declared  that  "  the  lawful  tender  of  pay- 
"  ment  of  taxes  is  equivalent  to  actual  payment,  either 
"  being  sufficient  to  deprive  the   collecting  officer  of  all 
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"  authority  for  further  action,  and  making  every  sub- 
''  sequent  step  illegal  and  void."  Of  course,  the  efforts  of 
the  State  did  not  stop  here;  in  March  1884,  a  law  had  been 
pasaed  abolishing  in  the  State  the  action  of  trespass 
against  officers  levying  after  tender  of  coupons.  Later, 
as  we  have  seen,  came  the  Indemnity  Board,  which  also 
aonght  to  encourage  the  tax  officers  in  refusing  the  coupons. 

All  these  various  enactments  had  one  and  the  same 
object,  and  we  rehearse  them  simply  to  show  how 
thoroughly  the  State  has  been  engaged  in  the  work  of 
evading  its  obligations,  and  also  tc  show  how  it  has  been 
baffled  at  each  step.  The  position  of  the  matter  to  day  is 
thie.  A  taxpayer  has  only  to  tender  the  coupons  and  if 
they  are  refused,  he  can  deposit  them  with  the  clerk  of 
the  L'oiud  States  Court,  and  the  Court  will  issue  a  per- 
pettul  injunction  against  the  State's  officials.  Whtre  an 
action  for  trespass  is  brought,  the  position  of  the  State  and 
its  officials  ia  equally  uopromisiog,  for  notwithstanding 
the  backing  given  tbem  by  the  Indemnity  Board,  the  Slate 
officials  naturally  have  a  wholesome  fear  of  the  conse' 
quencfs.  Mr>reover,  at  the  meeting  of  the  bondholders  in 
England  the  other  day  it  waa  distinctly  declared  that  in 
any  stiits  brought,  the  membera  of  the  Indemnity  Board 
would  be  made  jointly  and  severally  liable  with  the  col- 
lector for  the  trespass.  Of  course  all  this  does  not  enable 
the  bondholder  to  get  the  value  of  hia  coupon,  but  it 
shows  where  the  equities  of  the  case  lie,  and  the  predica- 
ment in  which  the  State  Gnds  itself. 

But  ia  there  not  in  all  these  efforts  and  failure,  a  sug- 
gestion worth  heeding?  For  if  fighting  creditors  does 
not  accomplish  anything,  why  not  try  to  conciliate  them. 
We  are  sure  they  will  not  reject  any  fair  and  reasonable 
proposition.  Indeed,  the  reaolation  adopted  at  the  meet- 
ing in  London  referred  to  above  (a  large  part  of  the  bonds 
are  held  in  England),  expresMf  a  wilUngneaa  on  the  part 
of  bondholders  to  entertain  any  fair  proposition  "  based 
"  upon  present  taxation  and  the  available  revenue  after 
"  providing  for  the  conalitntlonal  appropriation  for  govern- 
"ment,  schools,  and  other  public  expenditure."  It  will 
be  seen  that  the  State  is  not  aaked  to  pay  more  than  it 
esn  afford  to  pay.  The  time,  too,  is  very  opportune. 
The  South  has  just  entered  upon  a  new  era  of  prosperity. 
Indnstries  and  propertie*,  formerly  embarraHed,  are  being 
teorganiaed,  and  placed  upon  a  new  and  more  substantial- 
basia.  A  bond  or  stock  at  a  low  rate  of  interest  sells  as 
high  now  as  one  formerly  at  a  bigh  rate.  Why  should 
not  the  great  State  of  Virginia  fall  in  line,  and  by  settling 
her  obligations  remove  the  only  blot  remaining  upon  her 
fame  and  integrity.  The  impulse  that  a  restoration  of 
credit  would  have  upon  the  promotion  of  the  State's  material 
welfare  and  prosperity,  can  hardly  be  overestimated. 

EXTENT  AND  DISTRIBUTION  OF  THE  CROPS. 
With  the  publication  of  the  October  report  of  the 
Agricultural  Bureau  at  Washington,  we  are  in  position  to 
form  a  pretty  accurate  idea  of  the  yield  of  the  crops  in 
the  aeaaon  now  approaching  ita  cloae.  Through  the 
eonrtesy  of  Mr.  J.  H.  Dodge,  the  Statistician  of  the 
Bureau,  we  have  obtained  the  figures  of  the  average  yield 
per  acre  for  all  the  leading  States  in  the  case  of  wheat, 
oata  and  barley,  and  with  these  averages  have  calculated 
the  total  yield  in  each  of  those  States  on  the  basis  of  the 
aereege  known  to  have  been  sown  to  each  cereal.  I  a  the 
ease  of  corn,  of  course,  it  is  not  possible  aa  yet  to  get  the 
jMd  per  acre;  but  in  order  that  our  readers  might  have 
an  approximation  to  the  probable  outturn,  we  have  under- 
taken to  indicate  the  production  for  the  various  States  on 
the  beais  cf  the  condition  figorea  aa  modified  by  the 
changes  in  acreage.     It  should  be  clearly  understood  that 


this  is  not  an  attempt  to  state  exact  results,  but  merely  an 
effort  to  reflect  what  tbese  results  are  likely  to  be. 

Before  giving  the  figures  in  detail,  a  few  words  as  to 
the  crops  as  a  whole  will  not  be  out  of  place.  With 
regard  to  com,  the  Bureau  says  that  indications  promise  a 
crop  of  at  least  l,650,000,000,bushels,  and  our  calculations 
in  the  way  we  have  made  them  show  1,697,564,000  bushels. 
Either  figure  leaves  a  considerable  decrease  from  the 
previous  year,  but  in  that  year  the  production  was  excep- 
tionally large — the  total  yield  in  fact  having  never  been 
exceeded,  and  reaching  1,936,176,000  bushels.^  The  pro- 
duction is  also  about  a  hundred  million  bushels  smaller 
than  two  years  ago,  but  prior  to  1334  a  production  oj 
1,700,000,000  bushels  (which  the  present  year  about 
touches)  was  considered  very  heavy.  In  1833  the  yield 
was  only  1.551  millions  and  in  1332  1,617  millions,  while 
in  1879  and  1880,  which  were  the  previous  years  of  heavy 
yield,  the  production  was  respectively  1,754  and  1,717 
millions.  Thus  while  the  total  is  below  that  of  1335  and 
1884,  it  is  nevertheless  above  the  average.  On  the 
other  band,  the  outturn  of  wheat  ia  about  100 
million  boshela  heavier  than  in  1885,  and  considering  that 
a  bushtl  of  wheat  is  worth  much  more  than  a  bushel  of 
corn,  we  may  suppose  that  the  loss  in  the  latter  is  nearly 
offset  by  the  gain  in  the  former.  Oats  is  the  only  other 
crop  of  large  dimensions,  and  that  shows  a  production  only 
a  few  million  bushels  below  that  of  1835,  which  was  by  far 
the  largest  on  record.  Taking  these  three  principal  crops 
together,  it  will  perhaps  surprise  some  of  our  readers  to 
find  that  the  aggregate  is  below  that  only  of  1885  and 
1884,  as  the  following  summary  will  show. 
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Thus  the  total  is  225  millions  heavier  than  in  1883,  and 
160  millions  heavier  than  in  1832,  and  770  millions  heavier 
than  the  aggregate  in  the  short  crop  year  of  1881.  In 
brief,  it  may  be  said  that  we  have  had  several  successive 
years  of  good  crops,  and  this  year  is  no  exception.  We 
now  give  the  details  of  the  wheat  production,  both  spring 
and  winter,  for '.the  last  two  years,  worked  out  aa  above  stated. 
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The  gain  here  of  course  ia  wholly  in  the  winter  variety, 
which  last  year  was  such  a  complete  failure.  But  the 
spring  variety  falls  hardly  more  than  two  million  bushels 
below  the  toUl  of  1885,  which  is  certainly  surprising  con" 
sidering  how  discouraging  the  rumors  and  unofficial  reports 
with  regard  to  it  were  in  the  height  of  the  crop  season. 
We  note  that  MinnesoU  raised  nearly  37  million  bushelp,' 
against  only  about  34  J  millions  in  1885;  that  Iowa  raised 
33'^  millions,  against  30^  millions,  and  that  Wisconsin 
also  raised  slightly  more  than  in  1885.  Nebraska  appears 
to  be  about  the  only  State  in  the  Northwest  that  has  suf? 
fered  much  of  a  los»,  its  production  being  cut  down  from 
19,828,000  bushels  to   15,165,000  bushel?.     The  decreaae 
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in  Dakota  is  relatively  trifling.  The  important  fact  to 
remember  is,  that,  taking  the  five  Northwestern  States — 
Minnesota,  Iowa,  Dakota,  Wisconsin  and  Nebraska — their 
aggregate  production  is  123,153,000  bushels  this  year,  or 
about  the  same  as  in  the  previous  year,  if  anything  some- 
what heavier.  On  the  Pacific  Coast,  Washington  Terri- 
tory has  suffered  quite  a  heavy  percentage  of  falling  off. 
^With  regard  to  winter  wheat,  the  gain  is  almost  uni. 
versal,  the  exception  being  Michigan,  which  last  year 
stood  alone  in  its  excellent  yield  and  raised  more  wheat 
'than  any  other  State  or  Territory  in  the  Union,  while 
Oregon  also  shows  a  decrease.  All  the  other  States  have 
an  increase.  The  gain  is  most  important  in  the  Valley  of 
the  Ohio,  or  in  the  States  commonly  classed  as  Middle 
Western.  Thus  Ohio,  against  20^  million  bushels  last 
year,  this  year  has  40^  millions.  Illmois  has  about  25  mil- 
lions, against  lOf  millions.  Indiana  has  an  increase  of 
about  9  million  bushels,  while  Missouri  has  augmented  its 
production  from  1\^  millions  to  24 J  millions,  and  Kansas 
la  up  to  16|-  millions  from  11  1-5  millions.  Of  course  a  good 
part  of  the  winter  variety  of  wheat  has  already  found  its 
way  to  market,  but  these  heavy  gains  are  interesting  in 
■view  of  the  pretty  general  diminution  in  the  yield  of  corn 
in  the  same  States.  Here  is  the  estimated  produciion 
of  com  in  the  twelve  States  of  largest  yield  this  year,  as 
compared  with  the  actual  production  in  each  of  the  three 
years  preceding. 
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Tnis  shows  a  pretty  general  falling  off  from  last  year, 
Illinois,  Missouri  and  Ohio,  the  three  States  which  gained 
most  in  wheat,  losing  most  in  corn.  In  Indiana  the  dc- 
crease  is  unimportant,  especially  when  we  consider  how 
heavy  had  been  the  increase  in  the  previous  year.  In 
Iowa  the  loss  is  also  heavy,  but  as  in  the  other  cases  it  is 
offset  in  part  by  the  enlarged  outturn  of  wheat ;  Nebraska 
however  hassuffered  a  two-fold  loss,  first  in  wheat,  and  then 
in  corn.  In  the  South,  Kentucky  and  Tennessee  are  both 
to  be  mentioned  for  their  favorable  comparisons.  Both  had 
very  large  increases  in  wheat,  and  now  we  find  that  in 
corn  Truuessee  is  close  up  to  its  large  total  of  1885,  while 
Kentucky  is  ahead  not  only  of  that  but  of  the  other 
previous  years.  In  the  matter  of  oats,  Illinois  is  the 
State  of  largest  production,  and  as  thai  State  has  sustained 
such  a  heavy  falling  off  in  corn,  it  is  satisfactory  to  note 
that  the  decline  in  oats  is  very  small.  Below  we  give  the 
production  of  oats  by  States  in  the  last  two  years,  and  also 
the  barley  production  in  the  same  period. 
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42,288,000 
32,459.000 
18,843,000 
31,876,000 
108,967,000 
40,840,000 
40,849,000 
78,847,000 
30,688,000 
85,878,000 
28,u97,000 


508,eOS,000 
111,892,000 


Total  U.  8.  ...  6^0.500.000  629.409.000 


Produc- 
tion, 
188B. 


Bushels. 
38.878,000 
34,326,000 
37,470,000 
21,789,000 
27,178,000 
107,968.000 
47,778,000 
37,544,000 
74,718,000 
28.312,000 
27,145,000 
24,028,000 


606,932,000 
122.477,000 


Barley.- 


New  York . . . . 

Ohio 

Michigan 

Illinois 

Wisconsin... 
Minnesota  . . 

Iowa 

California.... 
Nebraska  . . .  . 

Oregon , 

Dakota    

Washington. 

Total 

All  others... 

Tola'  U.  8. 


Indicated 

Product, 

1886. 


Bushels. 
7,403,000 

704,000 
1,166,000 
1,321,000 
7,131,000 
8633,000 
5,040,000 
16.718,000 
8,898,000 

800,000 
2,899,000 

832,000 


85,178,000 
4,800,000 


tton, 
1886. 

BusheU. 

7.47S.000 

628,000 
1,401,000 

922,000 
8,604,000 
8,oa'),000 
6,106,000 
12,205,800 
4,066,000 

707,000 
2,856,000 

789,000 


62,895,000 
4,699,000 


69,978,000   67,394,000 


The  changes  here  are  by  no  means  uniform,  but  it 
unnecessary  to  refer  to  them  in  detail.  As,  however^ 
many  of  the  Northwestern  roads  have  a  good  traffic  in 
that  cereal  and  make  large  deliveries  of  the  same  at 
Chicago,  it  is  well  to  state  that  the  aggregate  yield  of 
Minnesota,  Iowa,  Wisconsin,  and  Nebraska,  does  not  vary 
a  great  deal  from  the  yield  of  the  year  preceding,  being 
182,133,000  bushels  this  year,  against  184,06H,000  bushela 
last  year,  though  Wisconsin  and  Nebraska  both  fall  below 
1885,  and  both  also  have  lost  in  the  case  of  barley. 
Nebrai^ka  indeed  appears  to  have  been  unfortunate  in  the 
case  of  every  one  of  the  cereals. 


RAILROAD  EARNINGS. 
Railroad  earnings  still  tell  the  same  story — a  pretty  general 
and  an  unint'  rrupted  improvement  over  a  year  ago.  Only  six 
roads  out  of  the  fifty-two  included  in  the  table  blow  for  the 
first  week  of  October  fall  behind  their  totals  of  1885,  the  aggre- 
gate decrease  on  the  whole  six  reaching  only  $15,207.  Against 
this,  the  remaining  forty-six  have  an  increase  of  $461,526, 
making  the  net  increase  on  the  fifty-two  roads  |446,319,  or 
a  little  over  nine  per  cent. 


Isttoeekof  October. 


Baff.  N.  Y.  <t  Phila 

Buffalo  Rocli.  &  Pitts 

Cairo  Vln.  &  Clilc 

Canadian  FaciUo 

Central  Icwa... 

Chicago  &  Alton 

(  hicaf-'O  &  Ailaniic  

Chlcaco  &  East.  Illinois. 

Cliio.  Mil.  &  St.  Paul 

Chicaeo  &  Nurthwcst 

Chic  St.  P.  Minn.  &  O.... 

Clilcaj?o  *  W  e-t  Mich 

tin.  Inrt.  St.  L.  &C 

Col.  &an.  Midland 

Denver  &  Rio  (irande 

Des  Moines  &  Fort  Dodge 

Det.  Lansinp  Si  NorthL-rn. 

ISastTenn.  Va.  &  Oa 

Evansvillo  <ii  Terre  H 

Flint  &  Perc  Marquette  . 

'Grand  Tninli  nf  Canada. 

111.  Cent.  (III.  &bo.D.)... 

Cedar  Falls  &  Minn 

Dabu()ue  A  Sioux  City 
lowaFalli  &S.  C  

Indiana  Bloo  tt.  AWest.. 

Lake  Kile  &  Western 

Long  Island 

Louisville  &  Nashvlllft  . . . 

Louisv.  New  Alb.  A  Chic. 

Manhattan  Elevated 

Maiquette  H.  &  Out 

Memphis  &  Cliarleston  .. 

Mexican  Central 

Mtlwaukei^  L  8.  &  West.. 

Milwaukee  &  Northern  . 

Minnesota  &  Nort!:wejst. 

N.  Y.  City  &  Nortlicin... 

N.  Y.  Ont.  &  Western.... 

Norfolk  &  Western 

Northern  Pacific 

Ohio  &  Mississippi 

Orepon  K'y  &  N  av.  Co.  . . 

Peoria  Dec.  <fe  EvansvUle 

St.  Jos.  A  Grand  Inland 

St.  L.  MX.  /s.  T.  II.,  M.  Line 
Branchc' 

St.  Louis  Ark.  &  Texas  . 

St.  Louis  &  San  Fra'isco 

St.  Paul.feDuluth 

Wabash  St.  L.  *  Pacific 

Wisconsin  Cenlral 


Total  (52  roads) . 
Net  increase 


1886. 


$ 

52,400 

31,508 

13,117 

221,(011 

31.431 

187.885 

38,903 

44.502 

623,00  ' 

6459110 

143,300 

30.4.i5 

60,9.'i3 

7,242 

141.530 

8,429 

22,6  15 

92,435 

14,ti48 

43.0(i8 

387.319 

240,301) 

4,300 

2D,S00 

1H,300 

72,103 

28,347 

66,.=)8ti 

307,215 

42.1S8 

153,751 

30,022 

36,148 

65.100 

57.913 

12.716] 

10.963' 

12,717, 

V7.569 

81,431 

353,578 

102,5401 

127,493 

17.570 

32,148 

30.532 

18,697 

42.832 

117,137 

47938 

288.175 

30,351 


1885. 


Increase.     Decrease, 


5,342, 1 3i; 


55,100 

2b.913 

8,.i88 

182,01)0 

32.391 

184  549 

2-0S8 

40,719 

590,359 

645,700 

139.000 

•.i4,509 

50,1.20 

4  749 

141,4:<5 

9,566 

24,795 

81,572 

14,440 

35,823 

337,2t.9 

225,0  (6 

3,391 

23,2  ;9 

15.303 

57,904 

21.364 

61,334 

270.240 

36.114 

129  326 

•J  3  400 

29,846 

44.148 

32.465 

11,542 

4.335 

9,567 

26.504 

62.361 

340,765 

101.38." 

133,899 

13,383 

34,0' 12 

28,755 

15.065 

37.322 

104.662 

41.000 

269  8J9 

30,0151 


4,595 

4,429 

39,001) 


3,336 
10.817 

3,783 

32,641 

2-0 

4,300 

5,946 
10,333 

2,493 
95 


10,863 

208 

7,245 

50,050 

15,264 

9.  9 

2,531 

997 

14,199 

6,98.1 

5.252 

36,975 

6.074 

24,12. 

6.622 

6,302 

20,952 

25,448 

1,174 

6,628 

3,150 

1,065 

19,<i70 

12,813 

„  1,158 


2,700 


960 


1,137 
2,150 


4,187 


1.777 
3,632 
5.510 

12  475 
6,938 

18,.  46 
33'j 


6,40ff 
'i",85i 


4,89  .,81.1 


4  .l.iJbt 

44e.3n! 


15,:0T 


•  Week  ending  October  2. 


0l01ietarBg®ommerctal  £ugUsii  Mt^i  S 


BATES  OF  EXCHANUE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EZOBAHeE  AT  LONDON- Sept.  30. 

SXORANeX  ON  LONDON. 

o»- 

Time. 

Rait. 

Latest 
Date. 

Time. 

BaU. 

Amsterdam. 

3  mos. 

12'3S8   012-4 

Sept.  30 

Short. 

12-10 

Amsterdam. 

Eight. 

12  2       «12'3 

.... 

...... 

HambnTg.. . 

3  uius. 

20-54     «20-ft8 

Sept.  30 

Short. 

2040 

Berlin 

" 

2055     »2059 

Sept.  30 

•* 

20-40 

Frankfort.. - 

.4 

20-54     82058 

Sept.  30 

•* 

80-40 

Vienna. 

(1 

12-70     1»12-72'« 

Sept.  30 

** 

1257 

Trieste 

f« 

12-70     al2-72is 

.... 

.... 

..  ... 

Antwerp ..  . 

(1 

25-48%  »25-53% 

Sept.  30 

Short. 

25-32 1« 

St.  Petersb'g 

22^822=8 

Sept.  311 

3  mos. 

25-0& 

Paris 

Short. 

25-27  >sa25-32>s 

Sept.  30 

Short. 

Paris 

3  mos. 

-i5-45     a25-50 

.... 

Genoa  

«( 

26-6219  a25-t7is 

.... 

Madrid 

" 

164346 

.... 

Cadiz 

i* 

46Ma46 

.... 

Usbon 

«» 

52%  952% 

.  ... 

.... 

Alexandria . 

Constant'ple 

Bombay 

Dem'd 

la.  5i4d. 

Oct.      I 

t«l.trf8. 

la.  S'l.d. 

Oalontta 

u 

Is.  5>4d. 

Oct,      1 

" 

la.  r>'3ii. 

(few  York... 

Oct.      1 

60  days 

4  82 

Hong  Kong. 

.--. 

Oct.      1 

4  mes. 

3s.  :<d. 

Shanghai. 

_^ 



Oi-t.      1 

** 

4s.  t  d. 

OCTOBKB  16,  1886.1 
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tFrom  our  own  aorrea[ion(lenc  I 

London,  Saturday,  Oct.  2,  18»<6 

Now  that  the  quarter  haa  turned,  it  is  quite  within  the  rang^ 
of  possibility  that  the  improving  trade  symptoraa  will  become 
more  obvioas  and  the  closins;  three  months  of  the  year  com- 
pare favorably  with  those  just  completed.  Hopefulness  as  to 
the  future  remains  as  much  as  ever  the  chnractt-ristio  of 
anticipanona,  and  it  is  to  a  considerable  extent  justiUed.  The 
fact  that  the  speculative  mania  has  been  confined  mainly  to 
Stock  Exchange  circles  u,  as  I  have  often  mentioned  before, 
an  encouraging  symptom,  as  with  an  ahaenoe  of  inflation  the 
ohanoee  of  a  consolidation  of  any  improTement  which  may 
occur  are  increased. 

Beporta  from  the  leading  centres  of  industry  are  of  such  a 
UUore  as  to  give  color  to  the  hopes  now  entertained.  C^eve- 
laiid  remark  1  that  the  iron  trade  has  been  a  good  deal  firmer 
this  week.  Shipments  for  this  month  from  the  Tees  of  pig 
iron  promise  to  be  the  best  of  any  month  of  the  year,  the 
Inoreaae  being  on  foreign  account.  Leicester  notifies  that  the 
improvement  in  the  wool  market  is  maintained  with  great 
flrmneH,  and  although  speculative  operations  on  a  large  scale 
haTe  been  tospendeJ  for  the  moment,  a  f'ir  quantity  of  wool 
is  changing  hands  at  the  full  limit  of  the  a-lvanoed  prices. 
Wom  Liverpool  we  learn  that  though  the  cotton  market  in  its 
(■Daral  aapect  baa  been  leas  animated  than  of  late,  the 
Mqaireoienta  of  spinner*  oontinoeon  a  large  scale  and  there 
an  also  good  aalea  on  speculation  and  for  export.  Mat>chester 
aiUnna  that  export  yams  have  been  very  firm,  and  th-y  are 
ttUl  inclined  to  birden,  though  there  is  not  much  actual  buai- 
neas  being  effected,  aa  buyers  are  unwilling  to  pay  t^  e  advaacea 
aaked.  Leeda  states  that  the  woolen  branches  oontinue  very 
brisk  and  animated  and  the  benefit  of  the  lncrea««d  trade  ia 
being  felt  by  all  claasea  of  manufacturers  and  merchants,  and 
that  there  is  rather  more  doing  in  yams,  with  the  prnnpect 
ttat  prices  will  aoon  reaoh  a  moce  rennuierative  point  than 
thajr  have  done  for  a  long  time.  Bradford,  BirminKham  and 
Sheffield  appear  equally  favorably  situated  aa  the  towna  above 


FhMn  thia  oollectioQ  of  reports  it  te  abundantly  clear  that  the 
movem-  nt  now  In  progress  in  trade  is  not  a  mere  myth,  not. 
withstanding  the  oiroaaM(an<-e  that  the  railway  traffic  does 
not  aa  yet  oompare  favorably  with  last  year  ao  far  aa  the 
reoeipta  from  gooda  are  cooormed.  But  even  in  contidering 
that  branch  of  the  subject,  it  must  not  be  forgotten  that  rail- 
way chargea  are  in  many  inatancea  lower  than  what  they  were 
a  year  ago,  snd  when  allowance  has  been  made  for  th»t,  it 
will  be  seen  that  the  quantity  of  goods  carried  is  larger  than 
a  cursory  examination  of  theaa  flgnrca  would  lead  one  to 
faaliave.  Again,  it  must  ba  lamanilwiiiiil  that  many  of  th* 
otden  now  giving  a  more  antmatil  aspect  to  the  various 
commercial  centr<s  are  yet  awaiting  completion,  and  until  that 
haa  been  effected  the  railway  companies  cannot  be  benefitted. 
Before  the  gooda  traffic  can  be  influenced  we  must  be  oontent 
to  wait  a  few  weeks.  However,  the  general  concensus  of 
opinion  is  certainly  In  favor  of  better  trade. 

The  revenue  returns  for  the  past  quarter  are  more  favor- 
able than  thoae  published  fur  some  time.  The  net  gain  in 
revenue  for  the  half-yi«r  ended  Sept.  80  over  the  correspond, 
ing  six  months  of  1885  was  £580,477,  but  of  thia  exceM 
£487,466  was  aeonred  during  the  past  three  weeks.  There  is 
now  leas  reason  to  complain  of  want  of  elasticity  in  the 
revenue,  and  if  the  present  improvement  he  maintained  the 
cloae  of  the  flnancial  year  will  be  bailed  with  aatiafaction.  In 
the  important  item  of  customs  we  And  the  increase  of  £478,000. 
That  is  to  say,  the  deficiency  of  £477,000  noticed  at  the  close  of 
the  midsummer  quarter  has  not  only  been  extinguished,  but  is 
ohanged  Into  a  net  aorplus  fortbe  half-year  of  £1,000.  Property 
ami  Ibco—  tax  have  yielded  £170,000  more  in  the  quarter 
than  they  did  last  year,  making  the  gross  gain  for  the  six 
moDtha  £790,000.  The  receipts  from  the  Poet  Office,  telegraphs 
and  stampa  all  come  out  well.  At  the  close  of  June  telegraphs 
•zhiUted  a  deficiency  of  £80,000,  but  in  the  preaent  quarter  an 
iaoraaas  at  496,000  is  sera,  making  a  net  gain  of  £5,000  for  the 
rfz  mODtfas.  Stamps  have  inoreaaed  £5,000  for  the  quarter, 
whilst  the  increase  in  the  Post  Office  takings,  which  at  the 
close  of  June  was  £100,000,  is  now  £180,000.  Turning  to  the 
•seise,  the  quarter's  operations  have  resulted  in  an  expansion 
of  £15,000;  but  aa  at  the  cloae  of  June  there  was  a  loss  under 
VUb  head  of  £180,000,  a  deficiency  of  £115,000  has  still  to  he 
nadsgood.    But  we  can  bear  with  equanimity  some  curtail- 

Bt  of  our  drink  bill,  provided  only  the  revenue  from  other 


sources  continues  to  be  a  progreesive  quantity.  Interest  on 
advancer  discloses  a  falling  oS  for  the  quarter  of  £52,941,  and  in 
miscellaneous  receipts  there  is  a  loas  of  £183,593.  An  examina- 
tion of  these  returns  will  tend  to  confirm  the  view  that  trade  is 
exp'inriing.  They  show  a  satisfactory  increase  under  all  those 
heaJs  which  would  be  affected  by  trade  revival,  and  certainly 
warrant  the  assumption  of  more  hopeful  anticipations  aa  to 
the  commercial  future  than  were  possible  three  months  ago. 

In  the  money  market  there  has  been  considerable  excite- 
ment during  the  week.  Balances  have  been  materially  re- 
duced. The  demand  received  an  exceptional  stimulus  from 
the  fortnightly  settlement  on  the  Stock  Exchange,  which  haa 
been  one  of  the  heaviest  known  for  a  very  long  time.  With 
the  siitisfaction  of  these  requirements  the  demand  fell  off, 
but  although  the  extraordinarj'  rates  charged  for  a  day  or 
two — namely,  from  5  to  8  per  cent  for  advances  against  con- 
trols— were  not  maintuined,  the  market  more  or  less  kept  up 
its  firm  appearance,  and  although  a  certain  amount  of  tem- 
porary weakness  may  result  from  the  distribution  of  the 
dividends  on  reduced  and  new  3  per  cents,  etc.,  next  week, 
the  general  expectation  ia  that  money  will  permanently 
harden  in  value.  There  are  reports  of  gold  being  wanted  for 
Germany,  and  any  revival  of  the  inquiry  for  Ncw  York  would 
soeedily  exencise  a  very  decided  influence  upon  rates.  In  the 
Bank  of  England  weekly  return  some  important  changes  are 
recorr'ed.  Rather  free  borrowings  from  the  Bank  have  been 
noted,  causing  an  increase  of  £3,447,438  in  "  other  securities;" 
but  a  portion  of  this  is  returned,  as  under  the  head  of  "other 
depoeiu"  there  is  a  gain  of  £3,483.006.  In  the  reserve  a 
loM  of  £987,888  ia  disclosed,  ( f  which  £730,315  is  on  account 
of  increased  note  circulation  and  £307,533  because  of  de- 
creased bullion.  But  the  quarterly  payments  have  doubtless 
had  a  good  deal  to  do  with  these  changes.  The  pn>portion  of 
reserve  to  liahilitiee  now  stands  at  41  per  cent,  against  48'4S 
per  cent  last  week.  The  amount  of  the  reeerve  is  £1  l,813,686i 
or  about  £685,000  less  than  last  year,  and  the  stock  of  bullion, 
which  is  £31,200,78!,  shows  a  decline  of  about  £708.000.  The 
loans  borrowed  from  the  Bank  will  have  to  be  repaid  in  the 
conrae  of  the  next  ten  days,  and  it  will  then  be  fo«l^d  that  a  large 
portion  of  the  dividend  money  will  have  been  anticipated. 

The  rates  for  money  have  been  as  follows  : 
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The  foUowuK  return  shows  the  position  of  tho  Bank  of 
England,  the  Bank  rate  of  disc:ount.  the  pri'-«  of  consols.  &o. 
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The  Bank  rate  of  discount  and  open  market  rates  at  tha 
chief  Continental  cities  now  and  for  the  previous  three  week  ■ 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  Tvrite  as  follows  on  the  state  of  the 
bullion  market: 

Gold— Thort*  has  liocn  no  Inqiiirj' for  bar  pnld  since  our  Inst  circular, 
and  tlie  only  arrivals  are  £H.H)0  from  the  East  and  £11,000  from  tUe 
West  InillpH.    The  Bank  Ims  sold  «90,000. 

Bar  Silver  iinprovrd  rapidly  with  rising  exchances.  owing  to  tlio 
extreiuB  sonrcity  of  money  in  India,  tin  •i4S8d.  was  reached  yesterday 
afternoon,  afior  the  satisfactory  sale  by  the  India  C'onnoil,  and  the 
market  closes  nominal  in  the  absence  of  supplies.  Tlie  arrivals  comprise 
£2S,000  from  N^w  York,  41H.00O  from  the  East  and  £5,000  from  the 
West  Indies ;  total,  £4c?,000.  The  P.  &  O.  steamer  has  taken  £88,000  to 
Bombay. 

Mexican  Dollars  are  in  strong  demand  for  the  French  goTernment. 
There  are  nl.so  iMqiiiries  for  China.  The  only  arrival  during  the  week 
has  been  about  £(5,000  from  New  York.  Pending  the  arrival  per  royal 
mall  stciimer  due  eaily  next  week,  the  price  Is  nominal,  the  last  quota- 
tton  being  41d.  per  o/,. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

8ILVBR. 

London  Standard. 

Sept.  30. 

Stpt.  23. 

London  Standard. 

Sept.  SO. 

Sept.  23 

I.      d. 

(.     d. 

d. 

d. 

Bar  gold,  fine.,   oi. 

77    9 

77    9 

Barallrer o«. 

*iH 

UH 

Bar  gold,  contaln'n 

Bar  sllTOr.contatn- 

SOdwts.  silver.  01. 

77  10 

77  10 

tng  5  Krs.  KOld.o>. 

44 

HH 

Span,  doubloana.ot. 

Cake  silver ox* 

48H 

47J< 

S.Am.donblooos.01 

Mexican  dols...oi. 

44 

iSH 

As  already  stated,  we  have  just  passed  through  one  of  the 
heaviest  settlements  experienced  on  the  Stock  Exchange  for  a 
considerable  period.  Large  dealings  had  to  be  arranged  in 
American  railway  issues  as  well  as  in  Grand  Trunks  and 
Mexican  railways,  but  the  chief  centre  of  excitement  has  been 
the  English  railway  market.  This  department,  which  had 
been  more  or  lees  neglected  for  some  time,  suddenly  attracted 
the  attention  of  speculators,  and  indiscriminate  buying  at  once 
set  in  and  was  maintained  over  the  account.  After  the  com. 
pletion  of  the  settlement, which  proved  to  be  rather  a  tight  one 
for  weak  "bull"  operators,  there  was  a  sharp  reaction.  A 
disposition  was  evinced  to  reduce  liabilities  for  fear  that  the 
financial  pressure  on  the  next  occasion  may  prove  yet  more 
severe — a  by  no  means  unlikely  contingency,  and  the  result 
was,  an  appreciable  portion  of  the  improvement  was  lost.  The 
total  amount  of  bills  and  cheques  which  passed  through  the 
Bankers'  Clearing  House  on  the  settling  day  was  as  much  as 
£55,509,000,  but  the  pay  day  happened  also  to  be  quarter  day. 
On  the  corresponding  settling  day  of  last  year  the  total  was 
£34,769,000.  The  periodic  spasms  of  excitement  now  passing 
over  the  Stock  Exchange  are  indicative  of  the  desire  unfor- 
tunately spreading  to  buy  something,  no  matter  what.  A 
speculative  clique  are  now  operating  within  the  house  to  put 
up  the  value  of  Honduras,  Paraguay,  Costa  Rica  and 
Peruvian  stocks,  which  have  long  been  regarded  as  the 
rubbish  of  the  market.  It  will,  we  think,  be  necessary,  for 
the  rise  to  be  permanent,  that  the  public  should  come  in  and 
relievo  the  present  speculators  of  their  holdings.  At  least  it 
is  to  be  hoped  they  will  leave  them  alone  until  these  issues 
possess  something  more  tangible  than  a  very  doubtful  pros- 
pective value.  At  the  present  moment  their  intrinsic  value,  if 
not  nil,  is  at  least  an  unknown  quantity.  Still  the  British 
public  are  an  es-sentially  gullible  community.  They  appear  to 
be  always  more  incline!  to  pay  attention  to  stocks  which  are 
the  object  of  a  "  boom  "  than  to  absorb  sound  dividend-paying 
seetirities.  It  is  very  singular  that  those  who  can  least  afford 
t — namely  the  typical  widow  and  heavily  handicapped  clergy- 
man—are invariably  those  who  are  attracted  by  the  prospect 
of  a  heavy  return  on  the  amount  of  their  investment,  when 
common  sense  should  tell  them  that  a  high  rate  of  interest 
is  but  another  name  for  bad  security.  The  assertion  that  a 
burnt  child  shuns  the  fire  is  certainly  not  borne  out  in  their 
case.  In  spite  of  heavy  losses  and  straitened  means  they  are 
just  as  ready  to  repeat  their  folly  as  though  they  had  never 
had  cause  to  regret  dabbling  in  ul Ira-speculative  stocks. 

Among  the  financial  items  of  the  week  has  been  the  invita- 
tion by  Messrs.  Morton,  Rose  &  Co.  of  subscriptions  for 
£595,200  six  per  cent  sterling  bonds  of  the  Province  of  Cor- 
dova (Argentine  Republic),  the  price  of  issue  being  89  per  cent 
and  the  proceeds  of  the  loan  to  be  devoted  to  the  construction 
of  public  works,  MessrS.  Morton,  Rose  &  Co.  also  are  author- 
ized to  receive  subscriptions  for  £604,800  five  per  cent  deben. 
tures  of  the  Buenos  Ayres  &  Pacific  Railroad  Company  at 
the  price  of  99}^  per  cent.  The  prospectus  has  at  the  same 
time  appeared  of  the  Wyoming  Hereford  Cattle  &  Land  Asso. 
ciation  (Limited),  with  a  capital  of  £300,000  in  ,£10  shares, 
applications  being  at  present  invited  for  £100,000  six  per  cent 
first  mortgage  debentures,  part  of  an  authorized  issue  of 
£150,000. 

It  is  stated  that  an  agreement  has  been  come  to  between 
Messrs.  Matheson  &  Co.,  representing  the  committee  ©f  th 


bondholders  of  the  Mexican  National  Railway  and  the  inter- 
ested parties  in  America,  with  a  view  to  reconstruct  the  com- 
pany and  complete  the  line. 

From  an  interesting  return  just  published  we  learn  that  the 
total  number  of  joint  stock  companies  registered  in  the  United 
Kingdom  between  1863  (when  the  companies'  act  was  passed) 
and  December,  1885,  was  23,251,  and  the  total  nominal  share 
capital  amounted  to  £2,829,457,573. 

The  grain  trade  throughout  the  week  has  been  very  quiet, 
and  has  not  presented  any  fresh  feature.  Wheat  has  moved 
off  very  slowly.  In  some  of  the  provincial  markets  a  slight 
concession  has  occasionally  been  made  in  order  to  complete 
business,  but  as  a  rule  the  small  amount  of  dealings  carried 
out  has  been  arranged  on  the  basis  of  previous  prices.  It 
must,  however,  be  admitted  that  the  market  is  not  a  strong 
one,  and  any  attempt  to  force  sales  would  unquestionably 
result  in  a  quotable  decline  in  values.  As  usual  th^re  is  noth- 
ing approaching  to  speculation  in  the  demand.  The  satisfac- 
tion of  current  requirements  is  all  that  is  aimed  at,  and  while 
that  is  the  case  the  trade  must  be  more  or  lees  uninteresting. 
Disappointment  at  this  condition  is  certainly  being  felt.  Were 
millers  disposed  to  anticipate  their  wants  to  any  extent  such  a 
result  would  doubtless  be  brought  about,  but  they  do  not.  If 
home  deliveries  of  wheat  remain  short,  and  foreign  importa- 
tions in  the  four  weeks  are  less  by  nearly  1,000,000  cwts.  than 
they  were  in  the  corresponding  period  last  year,  there  is  com- 
pensation in  the  fact  that  the  receipts  of  foreign  flour  have  so 
far  exceeded  those  of  1885  by,  roughly,  half  a  million  cwts. 
The  quantity  of  wheat  and  flour  afloat  to  the  United  Kingdom 
also  is  not  far  short  of  500,000  quarters  more  than  in  1885,  and 
the  American  visible  supply  shows  an  increase  of  6,500,000 
bushels.  The  immediate  effect  of  statistical  influences  is 
therefore  rather  against  prices,  but  the  belief  in  the  ultimate 
hardening  of  values  is  still  fairly  strong  in  well-informed 
quart'irs  ;  still  it  is  clear  that  we  shall  have  to  wait  a  little 
before  the  expected  improvement  sets  in. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom, 

T/iU  week.  Last  week.  Last  year.  1834. 

Wheat qrs.     1,646,000  1,071,000  1,203,000  l,.517,O0O 

Flour,equaltoqr8         201,000  182.000  1)9.000  147,000 

Maize ars.         333,000  375.000  282,000  120,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  four  weeks  of  the  season, 
the  sales  of  home-grown  produce,  the  average  prices  realized, 
and  other  items,  compared  with  last  season  : 

mPOKTS. 

1886.  1S85.  1884.  1883. 

Wheat OWt.  4,760,6.S2  5,748,743  G.617,939  6,390,238 

Barley 1,414,12.5  1,012,4S.5  1.50(J,3.i6  1,031,684 

Oats 1,532,8«.5  992,469  1,012,719  1.020,095 

PeM 136,378  145,754  96,613  60,744 

Beans 181.357  39«,03(i  219,561  285,117 

fndlanoom 2.231,211  1,904,101  1,938,182  2,626,380 

Flour 1,350,209  854,098  1,279,160  1,037,029 

Supplies  available  for  consumption  (exclu=iiTe  of  stocks  on 
September  1) : 

1886.  1883.              1884.              1883. 

Imports  of  wheat,  owt.  4,760,652  5,743,713  6,617,938  6,390,233 

Imports  of  flour 1,3.50,209  S.54,09-<  1,279,160  1,0,57,029 

Sales  of  home-grown..  2,240,074  3,384,0o9  4,308,8^2  3,683,778 

Total 8.350,935      9,936,930    12,205,930    11,136,043 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  four  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  last  two  seasons  : 


Wheat,  qrs. 

Barley 

Oata 


1886. 


Sales. 


156,171 
17.71!) 
22,745 


Av'ge 
Price 


t,   d. 
31  10 

27    5 
18    8 


1885. 


sate*,      p^j^^ 


235,928 
75,071 
31,481 


».  d. 
31  3 
31  1 
19    8 


1884. 


300.398 

138.1.'l 

42,67  i 


».  d. 
33  9 
^2  4 
19    7 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1886.  1885.  1884. 

Wheat owt.  2.210,074      3,331,083       4,303,833 

Bnxlloli    Flnaaclal    niarlceis— Ker  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  15: 


OCTODEB  16,  18M.] 
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0«a«<lt«ii  PaoUle 
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BaL       JTon. 
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Thu. 
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73*8 
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36 
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61% 
'9 


116>^    |sII6 
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74-^ 
9S»8 
87 

138% 
62  >4 
19>4 

117 


45S,, 
lOOiiie 
100% 

'3;j2-a2>3 

14o»8 

1319g 

74  »8 

98>a 

8«<>B 

13H>4 

62>4 

lii^a 
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©oratttcvctal  and  I^lsccUausaus  i^cxus 


A  '^^  pressure  upon  our  columns  latt  week, 

tee  '  '  •  omit  the  uminl  tahhn  of  "Oocemment 

Beoettut,"  •Uh'iug'-s'JnLei;'  ."  and  "Coinage." 

At  a  matUr  of  record,  tee  ;; 

QoTEBXiOEnT  RKvjsmjB.— Tlirou^ili  the  courteBy  of  the  Sec- 
ntMTj  ot  the  Trraaory,  we  are  enabled  to  place  before  our 
nMet*  Unity  the  details  of  OoTpmment  receipts  for  the 
mooth  nf  September.  From  previous  retumg  we  obtain  the 
figures  for  preTions  months,  and  in  that  manner  complete  the 
Hatement  since  the  beginning  of  the  fiscal  year  for  18dC-S7 
and  1885-88. 


cw- 


Mtr.. 


Total  3  nnntha. 


««*    7M.I.I 


ITW'    •.««>'  UM  njtti' 

aajnl   •.ae*)  i.tw  Kital 

•OKmI     9,Uo\  t,Ul\  81,S»lj 

iwrji  *K»»-'  Kir.  MSI* 


iTjao 
i7,an 
r.i.owl  is,oi)« 


a^ei 
•jvn 


t.oty  m,im 

1.7041  IS.0A3 

t^ooi  za.oTi 


CBASatS  IX  LXOAL  TK-XOCHd  AXD  Natioxai,  Baxk  Nutes  to 
October  1. — T)>e  Comptroller  of  the  Carrency  has  fumuiheil 
na  th*  following,  showing  the  amoanta  of  national  Imnk  not<<fl 
Heptwnhw  1,  together  wltB  the  amoonti  outstanding  October  1 , 
■■Bth»liiBi<wiordecw— dmrfaigtheHwtfa;  also  the  changea 
ia  lagal  tawdeii  bald  tot  the  radMnptiaii  of  bank  notea  up  to 


Smtlamal  BtmM  H*tm~ 


istliiWI 


f  Osfti 


1.  tU0 .. 


Aaooat  eotstaadras  Ootolwr  1 ,  1886* 

AnoSt  on  dcpoatt  to  ml4<«ai  natlooal  baak 
%WM  ••ptMWtwr  I,  I8«B 


IdMoaltrd  dunnir  8optenib«r 

IMVsiMdAb'BktiolwrcUc'il  loSrjii 


AaMvat  oa  di^twit  to  i 
bank  BoiM  Oli>l>»r  1, 1884 . 


»%7I,S30 
l,:2-.*i3 


««H^«»,74A 
1,157,.'593 


8303,312,IA2 


•S,M1JMK> 
1.7»3,3«9 


•83.301,499 

8.327.918 


B.K3M17 


*(atea>aUoa  of  naUonal  (oUt  banka.  not  iDolnded  aborSb  •399,089. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Oct.  1  with  the  Treaanrer  of  the  United  States  to  re- 
deem national  book  notes  waa  f«8,539,417.  The  pgrtton  of  this 
deposit  miulp  (1)  by  banlcs  bcxx>ming  inaolvent,  (3)  by  banits 
going  intn  voliintnry  liquidation,  and  (S)  by  banks  redacing  or 
Mtimg  their  circuhttioa,  was  as  follows  oo  the  flnt  of  each  of 
tbe  last  five  montiis: 


DtpoiUa  bjt-     JuHtl.         Julw  1-     I  AyguH  1.      MtfL  1. 


iiwo;  •  ■ 

Uqiit 
Kodii' 
aotor  in: 

1^MaI.... 


989,028 


10.  > 


946,833 
.^04,833 

.6iH>3n3 


9t2,CT3 
9,882,603 


Oct.  1. 


l,02.i.o:.2 

9,70<i,lU3 


SI  J76,«23  .■»7,783,172 


.S« 1. 3 27  62,301.493  0'J,H29,417 


•  As*  oC  Juiw  ao.  Iii74.  ttoa  July  IS.  IbSzT 

CODtAOB  BT  UirmEO  Statt*  MfTW.— The  following  state- 
ment, kindly  famished  u  '  >r  of  the  Mint,  shows 
the  coinage  at  the  Mints '  >  iU>h  during  the  month 
of  Sept<rmb«r  and  for  the  iiiiii'  inoniiiHof  1880: 


OutominmU^n, 


Doable 

Sa«iM 

Bail  sactM 

Tkrar  dollars... 


Total  sold  . 


MottU  «/  JfpL,  1888. 


PiMM, 


18 

70,007 

374,012 

28 

13 

370 


Btanrliinl  'lollara. ... 

UaUiluilan i 

(tawrtar  doUan I 

DnBCO......... ...... 


Total  tllrer.. 


nve  cenu.. 
TknsocBU. 
Onsi 


Total  minor.. 
Total  cnlnaeK. 


3U3I9 

3,810,1()0 
luo 

1.170,100 


3,«aO,40O 

800 

800 

900.800 


•01.800 


n.ruunn 


Talma. 


300 
700.070 

i.3;o.ot;o 

84 

33 

37u 


JTiaa  jroi<M(o/18B6. 


61 

918,140 

3.132,411 

8} 

4,064 

688 


2.070.817        4.095,3M> 


2.810,100  ! 

50  I 

117,010  I 


23,173,825 

635 

62S 

3,647.309 


8,937,188     35,823,184 

SO  <  4.479 

18  I  2.479 

9,000  902,<7g 


9,0)4 


909,437 


Talit*. 


1.220 

9.141,4'iO 

1S,«62,U:>.^ 

2'14 

10,1  fiO 

5i6 


34.859,689 

23,:73,62S 

313 

196 

264.731 


33,i38,829 

221 

74 


9,323 


K.007.0A8  I  8O.7M.07I  I    48.!I03.«.13 


TMaldlvar  dollar  oolaaca  to  date •341,433.386 


National  Banks. — The  following  national  banks  have  lately 
been  organized: 
3,3t>3— Xlip  Kxi'lian^  Xttlonal  Bank  nf  Downs.  Kansas.    Capital,  $50,- 

00i>.    W.  W.  Uethcrljicton.  Pn-'''- "•  ■    '   !!.  Kroetcli.  Cafhler. 
3,564— The  Slate  National  Kank  of  Wi ;  hmk.    Capital,  $30,- 

000.    A.  H.  (Smith.  rr««iileut :  v  .  Ciu-hier. 

3,563-TliP  First  National  Bank  of  Wi.,.-. ^..,u^.    Capital, $50,010. 

H.  8.  Wlllarrt,  President;  J.  H.  tellers.  Jr..  Ca»bler. 
3,56(J— The  First  National  Bank  of  Yajioo  City,  Mise.     Capitol,  $30,000. 

1..  • I..-. .oi.i..,,,  .  I    It  Maun,  Cashier. 

3,567— Tb.  i.lear.Kauaaji.  Capital.  $30,0:0. 

\V  •  ;  J.  W.  Beach,  Cashier. 

3,563-Tli.-    ........<.:l   .\,.m^,u...   ......n,  California.      Capltiil,  $50,000. 

Isalas  >V.  tieUuion.  President ;  O.  A.  Swartwuut.  Cishier. 

IHP0BT8  AND  EXPORTS  FOB  THK  WKXK.— The  imports  Of  last 

iveek,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  |7,0S9,334,  against  $9,149,012  the  pre- 
ceding week  and  $7,513,209  two  weeks  previous.  The  exports 
forthe  week  ended  Oct.  12  amounted  to  $5,9S9,S0j,  against 
$6,576,980  last  week  and  |6,050,217  two  weeks  previous.  The 
foUowing  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  7  and  for  the  week  ending  (for  general 
luerchand^)  Ou-t.  8:  also  totals  since  the  begitmi&g  of  the 
flnt  week  in  January: 

Fourinx  iwpoKTS  at  Haw  voax. 


Ar  r««t. 


1883. 


i2.108.inft 
4.'9d4.085 


»1.I27.112 
4,837,033 


86,992,190 


•6.325,045 


OryOoods 

QoD'l  mer'dlae. 


Total 

SitictJan.  I 

OryGooda >  f99.tl7.079    893.444.359 

Oen'l  mer'dlso..    354,412.963    230,439,037 

Tjtal  40  weeks. 


1884. 


1883. 


•2,418.384 
7,t3J,352 


•3,451,736 


1886. 


(2.174  631 
4.914.613 


»7.089.234 


»79.S57,312    803,"li.463 
215,8;1.057     2tl.SrfO.090 


8353,86O.03fc,  »332.879.39d  •2ll.'i.73!i.409  $335,103.553 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

TIm  foUowlng  is  a  statement  of  the  exports  (exclnsive  of 
•peoie)from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  O.-t.  1?,  14^49,  and  from  January  1, 18'36,  to  date: 
Bxroara  raoii  waw  roac  roa  Twit  waax. 


1883. 

1884. 

lass.                 1886 

Portkeweek... 
E^r.  reported. . 

♦<!,7«!1..i.^'"l 
207.77 

*'...'M.'<-.S 

«'-.lT-..OT;i       $5,989,807 
•111,297 

Total  40  week*. 

»374.ri.;:   ■ 

.         .        .              .  :     :  -■.651. 104 

The  followiiig  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  9.  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
188Q  and  1884: 

■xroars  and  iMroats  or  sraoiB  at  vaw  Toax. 


«oM. 


^T«at  nrltala 

iTiaaae 

aenaanr 

ffMt  ladles 

ttaiMb 

•oath  AnMrles 

All  Other  ooBu tries. 


Tetal  1886. 
ToUl  1889. 
Total  1884. 


fllrtr. 

Ireal  Britain 

.^tanee 

lennas, .... ....  .. 

VeatlO'llae 

tfezleo 

tooth  Amanea...... 

ill  other  eooatrlas. 


Tntjtl   «afl4 


Jbporlt. 


ir«A.       Bine»JttH.l, 


•3.600 


17.347 


5,000 


•25,747 

69,440 

3300 


fl04.COO 


8,993 

iiobo 


Imporu. 


W—k.      SinetJan,l. 


•12.497.010  8194,008 

ll,97ti.U^9 

5,471.5(il)  98,041 

6,4^9,289  16,716 


968,573 
642,773 

»87,246,4'7T 

6,433.31'0' 

37.922,2441 


4,t>Ul 


t314,f.3<l 

.'i4.2l.^ 

39J,510 


■,203.571 

217,977 

41.690 

227.879 


•792 


11.935 


«>1.«85 
103,051 


8113.Pn5  »7.*<0il.913 
199.I7UI  13.027,f,Ul>i 
21:t.«H7'    ll.WCJ.Ml.ll 


12.319.208 

2.339,264 

9,021.464 

1,885,844 

34,79!h 

308,395 

373,S39 


813,198,729 

8.609,987 

11,884,414 


•1,003 

90,360 

6.861 

758,429 

197,011 

358,520 

54,785 


»27.T97  81,427#A8 
27.0113;  1.538.786 
3M..MIJI     2.900,928 


14,55U| 


Of  the  above  imports  for  the  week  in  18t)6,  |12,867  were 
American  gold  coin  and  $4,363  Ameriran  silver  coin.  Of 
the  exports  during  the  same  time  $22,217  were  American 
gold  coin  and  $6,340  were  Americdn  silver  coin. 

United  States  Hab-Treasary.— The  following  ubie  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Dale. 


Oct. 


RtetlpU. 


• 
II 
131 

19* 


• 

1.610,171 
1.921.559 
l.(iOfl,9»7 
1,264.9.30 
1,690.412 
1,552.481 


Paifmenlt. 


BaJaneet. 


OolH.       I  Coin  Oerl'i.\   Ourrtnej/. 


•  •  • 

2,?27,7«n  l25,R-iI,13tl   .■?7.0.'i2.l20l 


1.    ,  ,      ■' 

2.930,949  125,998,1021  36,3J6,13U 


• 
26,22!l,619 
•i.-S. 170,188 
2.'i,l«;8.437 
2.'>.150,578 
■.25,148,470 
25,108,848 


Total 


9.340.449!  ii,79a,4ig! 


Atehison  Topeka  *  8ante  Fe.— A  press  dispatch  reports 
that  the  Chicago  Kansa.  &  Western  Railway  have  filed  an 
amended  charter  with  the  Secretary  of  State  of  Kansas,  by 
which  they  are  to  build  and  operate  fifty-two  lines  In  the 
State  of  Kansas,  and  have  fixed  their  capital  stock  at  $164,000,- 
000,  thu4  making  it  larger  than  any  other  railroad  company. 
Ttie  headquarters  of  the  company  are  at  Topeka,  in  the  United 
States.  Th<4  directors  of  this  new  company  are  Joab  Mal- 
vane,  P.  I.  Bonebrake,  J.  P.  Oriswold,  Jonn  R.  Mulvane  aud 
J,  F.  Parmlee,  of  Topeka ;  U.  M.  Finney,  Neosho  Falls  :  I,  A. 
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Burdette,  H.  S.  Burdette,  D.  L.  Dallup,  E.  W.  Kinsley.  A.  W. 
Luke,  J.  F.  McKien  and  E.  I.  Thomas,  of  Boston.  The  esti- 
mated length  of  the  lines  is  7,274  miles. 

ColnmbDS  Hocking  Taller  &  Toledo.— The  annual  report 
Of  this  company  to  the  Ohio  JRailway  Commisfiioner shows  the 
earnings  to  have  been  as  follows  :  Passenger,  $363,866;  freight, 
$1,709,632;  mail  service,  |24,823  ;  express  service,  $19,099; 
other  sources,  $98,446 ;  total,  $2,215,868 ;  total  operating 
expenses,  6255  per  cent  of  earnings,  or  $1,886,047,  leaving 
the  net  earnings  for  the  309  miles  operated,  $829,821. 

Iron  Steamboat  Company.— The  annual  meeting  of  the 
directors  of  the  Iron  St>^amboat  Company  was  hi-ld  at  the 
oflBce,  on  Pier  No,  1  North  River.  The  statement  of  the  busi- 
.ness  for  the  year  indicated  a  considerable  falling  oil  in  ordinary 
revenue,  owing  to  unfavorable  weather,  competition,  the 
attractions  of  rival  resorts  and  the  Istrge  decline  in  the  regular 
excursion  business  to  Coney  Island.  But  on  the  other  hand 
increased  revenue  had  been  derived  from  special  charters  and 
other  sources.  A  clear  surplus  of  over  $100,000  was  found  to 
betherepultof  the  four  months' business  after  the  pnyment 
of  all  indebtedness.  It  was  determined  to  allot  a  sufficient 
amount  to  pay  the  interest  on  the  bonds  for  a  year  in  advance 
and  to  redeem  in  cash  all  the  bond  scrip  outstanding  on  Janu- 
ary 1,  amounting  to  $12,000,  and  to  declare  a  dividend  equal 
to  $3  per  share  for  the  year. 

Lonisville  Evansville  &  St.  Lonis.— This  railroad  has  been 
turned  over  to  the  new  company,  which  formed  the  following 
directory  :  William  Hart  of  Boston,  President ;  Isaac  T.  Burr, 
Jonas  H.  French,  John  Goldsmith,  W.  S.  Blanchard  and  H. 
B.  Hyde  of  Boston ;  J.  M.  Fetter  and  A.  P.  Humphrey  of 
Louisville  ;  Thomas  Scott  of  Fairfield,  111.,  and  C.  H.  Patton 
of  Mount  Vernon,  III.  The  new  directory  decided  to  con- 
struct two  branch  roads — one  from  Mount  Vernon,  111.,  to  St. 
Louis,  and  the  other  from  Tells  City,  Ind.,  to  Huntingburg, 

Shenango  &  Alleghany.— At  Pittsburg,  Pa.,  October  14,  in 
Uie  United  States  Circuit  Court,  Judge  Acheson  issued  a 
decree  ordering  the  sale  of  the  Shenango  &  Alleghany  Valley 
Railroad  next  January.  The  court  orders  that  it  shall  not  be 
Bold  for  lees  than  $650,000,  and  that  $50,000  cash  must  be  paid 
at  time  of  sale. 

Texas  Trunk.— At  Dallas,  Texas,  October  6,  the  Texas 
Trunk  Railroad  V7a8  sold  under  orders  of  sale  from  the  district 
and  county  courts,  to  satisfy  a  dozen  or  more  executions 
■which  had  accumulated  against  it  on  the  dockets  of  thege 
tribunals. 

—Mr.  Wayne  Griswold  offers  in  the  Chronicle  to-day 
$75,000  Fort  Smith  &  Van  Buren  Bridge  Company's  Ist  mor^ 
gage  6  per  cent  bonds;  also  $100,000  Grape  Creek  Coal  Com- 
pany's 1st  mort.  6  per  cent  bonds  and  $29,000  Kalamazoo  Street 
Railway  Company's  1st  mortgage  6  per  cent  30-jear  bonds. 
By  referring  to  the  advertisement  in  another  column  it  will 
be  seen  that  prices  as  given  are  not  high  compared  with  those 
bonds  current  at  the  Board. 

—Mr.  William  T.  Meredith,  of  48  Wall  Street,  the  well- 
known  broker  and  dealer  in  investment  securities,  has  a  card 
in  the  Chkonicle  which  will  be  found  on  the  first  page.  This 
was  erroneously  mentioned  last  week  as  a  card  of  W  J 
Meredith. 

—The  Homestake  Mining  Company  has  declared  its  usual 
dividend  of  40  cents  per  share  for  September,  pavable  by 
Messrs.  Lounsbury  &  Co.,  Transfer  Agents,  Mills  Building. 

—Attention  is  called  to  the  card  of  Messrs.  Whitney  &  Ste- 

Ehenson,  of  Pittsburg,  Pa.     This  is  th-  only  firm  in  Pittsburg 
aving  a  seat  at  the  New  York  Stock  Exchange. 
—Messrs.  Bradstreet  &  Curtis  give  notice  in  the  Chronicle 
advertising  columns  that  they   want  city,  county  and  town 
bonds  of  Ohio,  Kansas,  etc. 

Anction  Sales.— The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  Muller  &  Son,  13  Pine  Street : 


Shares. 
4O7  The     BarLey    Dumplog. 

Boat  Co 10 

25  Amer.  Exoh.  Nat,  Bank.  137 
12  BiiLk  of  ihe  State  of  N.Y.126 
10  ConimerciMl  Fire  Ins.  Co.  39 
75  Madison  Square  Rank...    94is 
335  Brooklyn  City  RR.  C0....I9214 

10  Xbird  Av.  RE.  Co 270 

100  Brush  Electric  Hluminat- 

Inif  Co 95 

10  R.  Estate  Ejtch.  *  Auc- 
tion Room  (Limited) 100 

60  XJ.  S.  Fire  Ins.  Co 144ia 

46  Imn.  &  Traders'  Nat.  Bk.304 

20  Nassau  liauk 140i« 

6  U.  S.  Equitable  Gas  Co..   7oH 


Shares. 

20  Bank  of  North  America. I25ifl 
lOR.   E-tate  Exch.  &  Auc- 
tion Room   (Limited)     AOOM 
21  Nat.  Bk.  of  the  Repnl>llcl31i« 
4  Imp.  ATnlers' Nat.  Bk..301i<i 

1 10  Plienii  Nat.  Bank i<8 

4  Merchants' Ini>.  Co...        1    (>% 
4  North  River  Bank. .  12.=) 

4  Jersey  City  Fire  Ins.  Co.  131 
liojids. 
$175  Central  N.  J.  Land  Imp. 

Co.  Scrip 13 

$1,8(^0  Western  Uni"n  '■TeV. 
Co.  (Dlv.  fcrlp)  entiled  to 
same  djvldends  as  declared 
on  capital  btock 6714 


Bogton  Banks.— Following  are  the  totals  of  the  Boston  bank 


18U6. 


Bep.an 
Oct.   2 


Loarn. 


Ml,r.79.100 
14I..S24.000 
142.1011,400 


UptcM.      U  Tenderi.)    DtpoHU.'  lOiTcuUxtioniAgt.  CUar  g 


« 
9,120,600 
9,0<H,;00 

»,ii^<l.»o;i 


'    S  $  C 

3,058,000  98,998,700' 15,«8(>,500 
3,1B7,5()0  100,1-95,900  16.548.600 
a.2o2,000|  102,594.800  15.:U2,400 


67,716.891 
80.8l'9,72f 
93,128,6Sii 


PiiilaaelitiiiaBank8.—The  totals  of  the  Philadelphia  banks 
areasfollowR: 


1886. 


Bent  25... 

Oct       2. . . 

9. 


Ljoan*. 


C 
87,424,600 
87.-2:<,900 
87.70:(.K(>0 


Lawful  Morwy. 


23.476,100 
2.S,07«,HO(I 
2:<..i81.40o 


Z>eiiaf<t<.< 


« 
86,019,500 
84.tl22,:100 
84.047.700 


OiretUalton.lA<lg.  Clear^ 


*iiiuiiiiiiiiic  iiK-iieui  "  iiif  to  other  bank  , 


6,807,500 
6.41»,U3.') 
6.0»5,96U 


69.748.402 
60.6(12,819 
63,495,261 


— -• »"«  uiiriiiaiij  --.lilt-  Ml ubner  oauK - . 

Unlisted  Securities.- Following  are  latest  quotations  from 
i'etroleum  Board  and  N.  Y.  Slock  Exchange: 


aecwriUtt. 


Bid.lAtk. 


Amer.  Cotton  Oil  Trust. - 

Am.  Bank  Note  Co 

Amer.  Tel.  A  Cable 

Bank.AMerch.Tel.,  gen.M 
Boat.  H.  4  K.— New  slock 

OM 

Trast  starapeil  stock 

Bost.  H.  T.<t  West stk. 

l>©benture« 

Brooklyn  KleT'd-stook..    .„ 

Ist  luoit 102»4 

2(1  nuirt I   77 

California  Pscifle '.'.]     9 

iHt  nidit..  78 

ChlcaRo  .t  Can.  8o 4  >» 

1st  niort 20 

Oont.  Cons.  Imp.  Co I..  . 

Deii.AK.o.coD.n.S.tr.cer  112 

New  stock,  when  issued 


61N 

»3>a 

76    I 

4 
"s' 

■• 

>*' 

101a' 

90    I 

43 


62  V 

76  ii 


11% 


78'a 

19>8 

22 

92 


New  con.  4s.  when  Iss., 

Heuv.A  ItinOr.W , 

flint  A  Pore  Marquette 

ITelernd , 

Oeoixia  Pao Btock 

Ist  6s io» 

2ris I  60 

Kanawha  A  Ohio 8 

Istiiref I  18 

2il  pref  6 

Bonds,  1st  66 68 

Ke  i\   Motor '      4 

Little  Ruck  A  Ft.  Smith..    44 
M  mphia  <t  h.  R.  1st,  Bs..  106 


103 
79 
9'4 


113 
66 

77  "a 
19% 


16>!l' 

110    I 
64 

4^1' 
22 

72 


ateuntiet. 


Mexican  National  

Pref 

lat  inort 

Micb.  A  Ohio..  Ist  mort. 
M.K.AT.- luvoitif  scrip. 

New  Jersey  4  N.  Y 

N.  Y.  4  Qreen'd  Lake,  1st 

2d  mort 

N.  Y.  City  4  Northern.... 
N.  Y.  M.  Cn.  Tei.— ntook. 
N.  Y.  W.  Sh.4  B.— stock. 

North.  Pac Ulv.  b»uds.. 

North  Rlv.  Cons.— 100  p.c 

Peiisacola   4  Atlantic 

Pittsburg  4  Western 

Isi  mort 

Postal  Tel.*Cab.,when  iss 

St.  Jo.  4  Grand  Ihi 

St.  L.  Ark.  4  Texas,  stock 

Ist  mort 

2d  mort 

St.  Louis  Ft.  S.  4  Wioh.. 
Tol.  &  o.  cen.  com.  stock. 

Pref 

Tol.  A.  A.  A  N.  M 

Ist  inort..6H 

Utah  Central.— 1st,  6s 

Vicksb.  4  -MenUmj 

Pref 

Ist  molt 

2d  mort 

Incomes 

West  N.  Car.— Con.  mort. 


Bid. 

9 

19>< 
4214 
64 
72 

IV 
33 

e 

21 
671a 
l>a 
9Kia 
28 
21>a 


87 
16 

se 

20 
i'9>4 

49>a 
8 


44 


9>t 
21 
43  >i 

■745; 


8 
23  >• 
70 

8 


23 
26 


25 
3e>9 
20  V 


60 
8>9 


20 
81H 


48 


IS 
101  >t 


gaufeing  atiil  Iftuauctal. 


FORT  SMITH  &  VAN  BUREN  BRIDGE  COMPANY'S 

FIRST    MORTGAGE     6    PER    CENT    SINKING    FUND    TWENTY 
FIVE-YEAJR  GOLD  COUPON  BONDS,  GUARANTEED  PRIN- 
CIPAL AND  INTEREST  BY  THE 

ST,    LOUIS    &    SAN    FRANCISCO    BR.    CO. 

GUARANTEE  INDORSED  ON  BONDS. 
PRICE       105      AND     INTEREST. 

PAYS   INVESTOR   ABOUT    S  1-2    PER   CENT. 

114  lie  KOW  BID  FOR  THE  FIRST  PREFERRED  STOCK  OF  THE 

ST.  LOUIB  &  aAN  FRANCISCO  RAILWAY  CO. 

^ioo~ooo 

FIRST  MORTGAGE  THIETY-YEAR  6  PER  CENT  SINKING  FDND 
BONDS  OF  THE 

GRAPE    CREEK    COAL    COMPANY, 

DUE   1916, 
INTEREST     APRII,     AND     OCTOBER, 

PAYABLE  AT  THE  FARMERS'  LOAN  &  TRUST  COMPAJfY  OP 
NEW  YORK,  TRUSTEES. 

These  bonds  are  a  first  and  only  lien  upon  one  of  the  mo«t  valuable 
and  well  1  stiibllshed  <  oai  properties  iu  the  .State  of  Illinois,  and  the  one 
most  acci  ssible  to  tbo  city  of  Chicago,  where  the  larger  part  of  its  coal 
priidurt  1>  tAK(  n. 

Th  8  pr.  p  rty  Is  valued  to-day  at  $1,300,000,  and,  witli  the  addi- 
tional plani  to  be  put  ujii  n  the  property,  can  earn  at  a  low  1  stimate 
6  per  cent  interest  ou  $2,000,000. 

For  the  two  .\eais  1  iidmR  May  1,  1885,  It  earned  $11 7,962  61  net, 
■an  average  of  $58,976  26  per  year  net,  or  nearly  6  p. r  1  ent  on 
$1,000,000,  wiiilc  the  yearly  interest  on  the  enure  issue  of  bonds  is 
only  $30,000. 

This  liou  is  the  chenpcst  security  iu  the  market,  and  lield  fi  r  invest- 
ment by  fonie  of  the  1  est  people  i.f  tills  city.  Slate  and  all  through  New 
Kngland,  including  many  of  the  leading  savings  banks  and  bank  presi- 
dentf.  1 1  ffer  tbi  se  lends  to  capitalists  who  are  seeking  safe  securities 
for  invcbtment,  and  can  highly  recommend  them. 

PRICE     92  1-2     ANB     INTEREST. 

PAYS    INVESTOR    6  6-8    PER   CENT. 


^S0,OOO 


FIRST  MORTGAGE  6  PER  CENT  THIRTY- YEAR  BONDS 

OF  THE 

KALAMAZOO  STREET  RAILWAY  CO., 
Kalamazoo,  Michigan. 

INTEREST     MAY      1      ANB     NOVEIttBER     1 

AT    THE 

CENTRA!,    TRCST    CO.,    NETT    TORK. 

The  company  lias  been  in  operation  two  years,  and  by  its  anneal 
report  published  January  12,  lfe86,  shows  net  earnings  of  $11,953  30 
for  the  previous  eigl.ti  en  moutl;8,  leaving  a  surplus  of  $2,953  30  over 
und  above  all  charges  and  iutirest  on  the  bonds. 

The  couiMiny,  through  iis  Secretjiry,  reports  May  12, 1886,  that  the 
eatnings  for  January,  February,  Marcli  and  April  are  68  percent  more 
than  tile  cor^t•^lH)Urtlng  months  of  last  year,  which  is  sufflcient  to  par 
Interest  on  the  1  ends  and  a  dividend  on  tlie  stock. 

I  know  of  no  bi  tter  luve-tment  in  the  market. 

PRICE     PAR     AND     INTEREST. 

WAYNE  GRISWOLD,  2  Wall  Street,  New  York. 

United  States  Government   and  other   desirable 
SECURITIES 

FOB 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Htock  Exchange  bought 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balances 
snblect  to  draft  at  sight. 

HARVEY     FISK    &    SONS, 
28  Nassau  Steket,  New  York. 
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DIYIBBNOB' 

n»  toUowlac  dtTldea<t«  hare  raeanttr  *>••>  aBnaaneed: 


Mamf  of  0<^mpan^. 


lUillroada. 
Balttmora  *  Olalt^  M»la  Mem.... 
Do         d»        VtMh.  Bntneh. 
IUae«llaBeona. 

Pullman's  Palace  Car  Co.  (qoar.). 


Wot. 
Not. 


Not.    is 


Book*  OloMd, 
(A>y«  iaeiufiM.) 


Oet.    17  to 
Uot.  17  to 


Not.    2   to  Not.  lb 


WAI.I,  HTKKKT.  KKIDAV,  Oriabpr  13,  l«!*«-5  P.  Bl. 

Tke  Money  Market  and  Financial  .Sitoatlon.— Tbe  stock 
market  has  been  lea*  actiTe  this  week,  but  its  strength  has 
been  fairly  maintained,  notwithstanding  the  reaction  in  a  few 
of  tbe  specuUtive  faToritea. 

The  agret'inent  amnog  the  Northwestern  railroadi  to  form  a 
prto  1  on  freight  business,  excepting  wheat  and  flour,  had  a 
deci'led  effect  in  strengthening  the  stocks  ot  thoae  roads  and 
in  making  the  Chicago  ooerators  chaom  their  bearish  freling. 

The  great  mystery  in  regard  to  New  Bngland  is  yet  un- 
•oWed,  out  all  things  point  to  the  correetaeas  of  the  riews 
expressed  in  this  column  a  few  weeks  since,  namely,  that 
•ome  of  the  larKCst  operators  of  New  York  had  probably  been 
buyinv  for  controL  What  are  the  plain  facts  known  at>out  tlus 
New  England  deal  t  Substantially  four  points — 1.  That  there 
has  been  from  the  start  such  an  extraordinary  morement  in  the 
•tock  as  is  scarcely  CTer  seen  at  the  Stock  Exrhange,  except 
under  the  manipulation  of  some  heary  New  Ynrk  operator. 
8.  That  simultaneously  with  the  rise  in  New  Eoeland  there 
baa  been  a  rise  in  New  York  City  A  Nottheni  bonds  under 
beary  buying.  8.  That  following  these  oiovMBeiits  there  has 
been  a  sudden  rise  in  Manhattan  Elerated  stock.  4.  That  an 
erening  newspaper  owned  by  one  of  the  leading  capiulists 
interested  in  Manhattan  has  moat  conapiciioualy  decried  tbe 
Mew  York  A  New  England  stock,  tad  has  had  many  elaborate 
•iticica  tending  to  abow  it*  worthleaaoca,  and  thus  to  depress 
Uijniee. 

Oraaiing  then  the  truth  of  the  laying  that  language  (and 
Boeh  more  newapapen)  are  poaseaaed  bj  men  in  order  that 
tbey  may  conceal  tneir  tboogbta,  and  tbe  four  points  men- 
tioned abore  count  for  more  tlun  all  tbe  geaefaliaations  which 
bare  been  put  forth  concerning  tbe  prMteble  leasing  or  con- 
■olidation  of  the  New  Eoglaod  road.  The  parties  buying 
control  of  the  stock  may  beliere  that  tbey  can  work  it  as  an 
oppoaition  line,  or  compel  a  leaae  of  it  by  threatening  tuch  an 
oppoaition. 

The  decline  in  foreign  exchange  and  reported  shipment 
from  Europe  of  some  $3,500,000  in  gold,  has  alao  been  a  prom- 
ineot  feature  of  the  week. 

The  open  market  ralea  for  call  loaaa  during  the  week  on 
■tock  ana  bond  collaterals  hare  ranged  from  1  to  7  per  cent, 
with  10  per  cent  aa  exceptional  rate,  the  uaual  rate  to  stock- 
brokers being  S^T  per  cent  ;  to-day  tbe  ratee  were  4®7  per 
cent.     Prime  commercial  paper  is  quoted  at  •<B9iper  cent. 

Tbe  Bank  of  England  weekly  statement  oa  Thursday  showed 
aloes  in  apede  nf  £271,000,  and  the  percentage  of  reserTe  to 
UabiUtiea  waa  37i,  against  83  5  10  last  week;  the  discount  rate 
lemaina  unchanged  at  S|  per  cent.  The  Bank  of  Prance 
loet  9,473,000  fr4ncs  in  gold  and  1.3-M>,000  franca  in  silver. 

Tbe  New  York  Clearing  House  banks.  In  their  sutement  of 
October  0,  showed  a  decreaae  in  surplus  reserve  of 
1909,  laS,  tbe  total  surplns  being  99,068,800,  against  |5,v63, 929 
tbe  pr«Tious  week. 

Toe  following  table  abow*  tbe  chaoKea  from  the  previoua 
week  and  a  comparison  with  the  two  preceding  years  in  the 
aTeiagca  of  tbe  New  York  Clearing  House  baaka: 


Local 
Beaorra 


ina. 


% 


Oifkr'iMss 


wa 


lass. 

OM.  10. 


1884. 
(M.  II. 


I08.47i,l 
9,933.800 


•7l>3.tS» 
113.000 


9M.8t4.378 
1S«,978.000 


77.t»02  200 
H,893.'«H) 


..78«.900  Ia« .83.561.800  •S91.»00,SOO«39O,B43.030 

7A.89a.80<>  tso     1,913.900         -     

8.119,30»I>ar         M.lOo! 

849.894.800  toe .  S.ISS.'VOO 

10.<«43 JOO Dee.    l,78e,90O 

17.481. son 


897.898,300    S14.u«x.000 
88.000.100      ~ 


3i,728.100 

879,^17.000 
110,630,300 


inrplga »5.n08.900  Dee.    8900.1«■^    940.1N8.4?ft    m.llS.t^OO 

Bxefcaage.— Sterling  exchange  baa  been  exceedingly  dull  all 
ttte  week,  the  inquiry  being  Tery  limited.  Rates  haTc  l>cen 
weak  in  conieqaenoe  of  the  dnineas  and  some  increase  in  com- 
mercial billa.  poatcd  rates  being  reduced  1  cent  to  4  81} 
and  4  84^.  Some  sbipmrnts  of  goM  from  abroad  have  been 
aoiMnuiced,  amoantiag  to  about  $J,  500, 000. 

T<>-day  the  rates  on  actual  buaioeas  were  aa  follows,  Tiz. : 
Bankers' 0Odays's^!Hing,  4  80(94  41  ;  demand,  4  l*i\  i^i  h4. 
Obblea,  4  ft4i®4  81}.  CommercUl  bills  were  4  79(^4  79}. 
Ooatiaeatal  trills  w-re:  Praaca,  9  i^^^  3S|  and  5  22};  rnou- 
■arkB,  »4i   and  04}:  miildera.  8»i  and  40^40}. 

Tite  follxwioK  were  the  rates  of  domesac  exchange  on  New 
T'wk  at  'hf  under-mentioned  cities  to-day:  HaTannsh.  miying 
I  discount,  oelling  }  dis'^nnt;  Charleston,  buying  3- 16  dis- 
eoont,  selling  par;  New  Orleana,  oammercial,    139  discount, 


bank,  75  discount;  St.  Louis,  par;  Chicago,  40@50  discount. 
The  rates  of  leading  bankers  are  aa  follows  : 


Oember  15. 


Prlmebankers'sterllBg  bills  on  London. 

Prlmeoommerelal 

Ooeiuiienlar;aoinmerolal... 

Parls(fnuios). ■...••.  .«•.......«.■••...•.. 

Amsterdam  (nllders) 

PrankfnrtnrRntra^n  rralehmarks) 


aiaty  Dawt. 


4  8l>a 
4  79%e4  go 

4  7H>4e4  79>a 

5  US^eft  25 
39\    39ia,« 


Dtmand, 


4  84is 


5  23>e»5  33% 
39>6,«e40 
94^9  »95 


United  states  Itond.s. — Qovemment  bonds  have  been  only 
moderately  active  and  the  tone  somewhat  irregular.  The  4b 
declined  1  per  cent  from  last  Friday's  figures,  but  recovered 
somewhat  later.     The  4}8  are  also  lower. 

The  cloeing  prices  at  tbe  N.  Y.  Board  have  been  as  followa  ; 


Inurtti 
Ptriod* 


4>«a,lR91 

4>as,  1891 

4a,  1907 

4s,  1907 

3s,  option  V.  8. 
Ss.eor'or,  '9S. 
6s,  ear'ej,  "96 
aa.our'er,  "97. 
6«,cQr'ry,  "98. 
6fcoor'i-y.  1»9. 


.  r«*.Q.-Mar. 
.euup.,<,.-KIar. 
..retc-X.-Jan. 
eoap.'(  .-Jan. 

..reK.'j.  *  J. 

..reK.J.  A  J. 

..rvK.'J.  A  J 

..r»(t.:J.  *  J. 

reit.'j.  &  J. 


Oet. 
9. 

•llllll 

128  Og 

-100 

*lSt>H 

•18HH 

•131>« 

•184*1 

'13ti>i 


OeL 
12. 


OeL 
11. 


■Ul»«'lll%, 
•  1 1 1 V 1 1 1  Ib 

127»»i  127-'g 
'100     'lOO 

128    ri26 
'128«fc*l28     I 

13I>«>I3:S 
'1S4>4M34 

ISii    ri36    I 


OeL-     OeL 


13. 


iim 

lll>^ 

12S'8 

•10<»     . 

•126 

•12HV 

•ism 

•1S4 
•136  Vt 


14. 

111<^ 
lll<>8 
'l£8>8 
128 
100 
■12'1 
128  »• 

lam 

'l:u>4 
136 


Oet. 
IS, 

lll\ 

um 

128% 

100 

126 
'128 

131 

134 
■136 


*  TIUs  Is  (fee  pilae  Hd  at  the  momlne  board :  no  sols  was  made. 

State  ■■<  Ballroad  Bonds.— Id  State  bonds  Virginia  Sa 
deferred  trust  receipts  hsTe  been  the  feature,  the  salea 
amiiunting  to  fl,  199,000  at  11}-14.  Other  sales  were  aa  follows: 
|49,000Tenneaaeeaettlement  8sat  77;  $9,000  do.  9s  at  100}; 
$9,000  Louisiana  conaoL  4s  at  78i-};  $10,000  South  Carolina 
8s,  non-fundable,  at  6. 

There  has  been  no  particular  feature  to  the  railroad  bond 
market.  Transactions  have  been  moderately  actiTe,  and  prices 
as  a  rule  haTe  not  fluctuated  widely,  though  the  general  tone 
has  been  good  and  a  few  classes  hsTe  been  quite  strong. 
Atlantic  &  Pacific  incomes  and  Ft.  Worth  &  D.  City  Ists  hare 
had  an  actiTe  speculation,  but  aoide  from  these  there  has  been 
no  special  actiTity.  Erie  2ds  have  been  Arm. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


ir«»«o/&md.  • 

OkMlKg. 

Oet  8. 

OeL  15. 

LmiftML 

HiglutL 

m.  t.  L.  E.A  Wmt.- 

ad  eonaoL  6«,ex.  Jane, '86,  ep. 

101 

101% 

76%  Jan. 

10n%B«p(. 

77%  Feb. 

96%  Sept. 

West  Bhoiv,  mar.  4a 

101  >« 

101% 

100%  Auk. 

10.^     June 

Tvx—  *  Paollto  Bloa,  6a,  tr.  rao. 

72  >e 

7JI» 

45%Jiui. 

73     Oct. 

Do       Ino.  A  Id.rr.  7»,tr.  rec. 
Do       do    ir.m.Ater.ds.lr.r. 

67  •« 

S«% 

34    May 

t\'*^^ 

em 

•62  >« 

3<%May 

H.  O.  Paotfle,  1st  6«,  tr.  rre.... 

79% 

79% 

01     Jan. 

80%  Oet. 

Atlantie  *  Paellle,  Inoomea 

27  >s 

80  •< 

■.0<«  Mar. 

b0%Oet. 

N.  Y.  ITh.  a  8t  U,  istus.  ir.  r««c 

97 

97% 

81     May 

0-«4  JnlT 

N.  Y.  1  Ity  a  Nor.,  iraa.6«,tr.rae. 

71 

7U% 

04     Jan. 

73 1,001. 

Mo  Kaoa.  *  Texas.  (BB.  «a 

OiH 

98  •• 

87%  May 

99>4  0ot 

Do          do          ceo.  Oa 

87>a 

87% 

72%  May 
31%  July 

87%  Oet. 

lad.  Bloom.  *  WaaL.  iBeooMM. . 

80% 

39% 

41%  Mar. 

•  Bid  priee :  no  sale. 

Railroad  aad  Miaeellaneoiu  Stoeks.— During  the  first  half 
of  the  past  week  the  stock  market  continued  to  exhibit  the 
rather  unsettled  and  weak  conditions  which  prevsiled  during 
the  lattt-r  part  of  the  preTious  week.  IleaTy  realizing  sales 
were  recorded,  and  rertain  leading  stocks  were  forced  down  by 
beir  manipulation,  which  affected  the  general  market  more  or 
leas,  giTing  it  a  somewhat  weak  appearance.  New  Eneland 
fell  sharply,  and  a  demonstration  was  made  against  Pacific  Mail, 
jttj^XJRa  forced  down  quite  mat<-rially  on  Tarioui  bear  rumors. 
~0*^(IBneaday,  however,  a  decided  reaction  occurred  and  a 
fresh  bull  moTement  waa  inaugurated,  which  carried  nearly  all 
prices  up  considerably  from  the  prerioug  decline,  the  strength 
and  adTance  being  most  conspicuous  in  a  few  specialties.  New 
England  started  the  advance,  and  the  transactions  in  that  stock 
have  been  Tery  heaTy  all  the  week  and  the  fluctuations  laree. 
The  important  factors  in  tbe  change  of  speculation  were  the 
more  faTorable  reports  from  Chicago,  that  market  baTing 
turned  decidedly  bullish  and  buying  the  grangers  freely,  ana 
the  recurrence  of  actiTe  foreign  buying;  the  Chicago  seotiment 
was  influenced  by  the  agreemeut  on  Wednesday  among  the 
Northwestern  roads  for  a  pooling  arrang<>ment  on  all  business 
except  wheat  and  fiour.  Although  there  have  not  been  at  any 
time  any  unfavorable  features,  yet  affairs  assumed  a  better 
aspect  after  thin  pool  waa  agreed  to,  notwithstanding  the  strikes 
of  switchmen  at  Slinoeapolis  and  of  the  pork  packers'  employees 
at  Chicago. 

Aside  from  the  actiTe  speculation  in  New  England  and  Paciflo 
Mail,  mentioned  above,  other  stocks  hsTe  been  actively  manip- 
ulated. Manhattan  was  pushed  sharply  upward,  reaching  179 
to-day.  Missouri  Pacific  also  had  a  sharp  advance  on  the 
proposed  issue  of  new  stock  at  par.  The  Nickel  Plate  stocks 
haTe  adTanced  on  a  rcTiTal  of  tbe  old  rumor  about  a  settlement 
with  Lake  Shore,  and  the  Vanderbiltshave  been  strong,  except 
Lake  Shore.  In  the  latter  part  of  the  week  the  San  Franciscos 
had  an  upward  moTement,  and  Texas  Pacific  hss  been  quite 
Rtmng,  assisted  by  London  buying  and  the  large  Kross  earnings 
in  September.  Lackawanna  wu  Tery  active  and  strong  today 
and  clueed  at  141}. 
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mEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  OCTOBER  15,  AND  SINCE  JAN.  1,  1886. 

STOCKS. 


HIGHEST  AND  LOWEST  PETCES. 


Saturday. 
Oct.    i). 


Active  nit.  Stocks. 

CanatUan  Paciilc- 

CIina<laSoutb<M'n 

Central  of  New  Jersey 

Central  Pocitic 

Chesapeake  &OI1I0 

^     Do  Istpref... 

Do  2dpref 

OUcago  di  Alton 

Outcago  Burliiiicton  &  Quincy . 

CUoago  Milwaukee  &  St.  Paul. 

■    Do  prof. 

OUoaeo  &  Nortli  western 

Do  pref. 

Chicago  Rock  Island  &PaclUc. 
OUoaeo  St.  Louis  &  Pittsburg. 

Do  pref. 

Ucago  St.  Paul  Minn.  &  Oiu. 

Do  pref. 

Cleveland  Col.Cln.it  Indiauap. 
Qjlumbus  Uoi^klng  Val.  .tTol. 
Delaware  Lackiiwaniia&We.'Jt 
DenTer&  KioG..  assessiu^t  pd 
£a8t  Tennessee  Va.  &  On.  R'y. 

Do  1st  prof. 

Do  2d  pref. 

EvansTillc  <t Terre  Haute 

Fort  Worth  &  Denver  City.... 
Green  Bay  Wluona  &  St.  Paul 

Hqnston  k  Texas  Central 

Uttiolg  Central 

Indiana  Blooiuinfrt'n  &  West'n 

l^ike  Erie  &  Western 

Lake  Shore  &  Mich.  Southern. 

LoD^  Island 

LoiimviUe&  Nashville.... 

Lbtlls.  New  Alb.  &  Clilcago. .. 
Manhattan  Elevated, conaol.. 

Memphis  <fe  Charleston 

Michigan  Central , 

Mil.  Lake  Shore  &  West 

Do                            pref 
Minneapolis  &  St.  Louis 

Do  pref 

MlBSOurl  Kansas  &Texas 

Missouri  Paclflo 

Mobile  A  Ohio 

Nashv.ChattanoogaASt.  Louie 
New  York  Ceutiai  &  Hudson 
Hew  York  Chic.  &  St.  Louis. . 

Do  pref. 

(few  YorkLakeErie  <fc  West'n. 

Do  pref. 

Hew  York  &  New  England. . . 
Hew  York  Ontario  <|L£  Western 
Hew  York  Susq.  &  Western. . 

Do                            pref. 
Horf oik  &  Western 

Do  pref 

northern  Paclflo 

Do  pref 

Ohto<fe  Mississippi 

Ohio  Southern __. 

Oregon  &  Trans-Continental. . 
Peoria  DecaturEvansville. 
Philadelphia  <&  Heading... 

Hichiiioud  &D;inville 

Klebui'd  *  West  F'ntTerruinal 

BochesterA  Pittsburg 

Borne  Watertown  &  Ogdensb'g 
BLLouis  &San  Francisco.... 

Do  pref 

Do                      Istpref 
Bt.  Paul  &  Duluth , 

Do  pref 

Bt.  Paul  Mlnneap.  A  Manitoba. 

Bouthern  PacltlcCo 

Texas  &.  Pacillo 

Do  trust  cert... 

Union  Paclflo 

Wab.  St.L.  &P.,P.Com.rcpts, 

Do  pref. 

RIlBcellaneona  Stocks. 

Colorado  Coal  «it  Iron 

Consolidated  Giis  Co 

Delaware  &  Hudson  Canal... 

Oregon  Iinproveiucnt  Co 

Oregon  Railway  ANa v.  Co... 

PaclflcMall 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Kxpress  Stocks. 

Adams 

American. 

nnlted  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
American  District  Telegraph. 
Atchison  Topeka  &  Santa  Fe. 

Atlantic*  Pacitic 

Buffalo  Koch.  &  Pittsburg.... 

Cedar  Falls  &  Minnesota 

Central  low^a 

Cincin.  Ind.  St.  Louis  &  Chic. 
Cincinnati  Wash.  &  Baltim're 

Do  pref 

Illinois  Cent. ,  leased  line  stoci 

Morris  &  Ess  ex 

Hew  York  New  Haven  &  Hart 

Oregon  Short  Line 

Quicksilver  Mining  Co 

Do  pref... 

Bens.selaer  &  Saratoga 

Bt.  Lcuis  A  Itoii  A  Terre  Haute. 

tJtlca  &  black  River 

Cameron  Coal 

Bomest  ako  Mining 

Maryland  Coal  Co 

Hew  Central  Coal 

Tennessee  Coal  A  Iron 


Monday, 
Oct.  11. 


70>.i    71^4 
6218    63  >a 
ei:i»    021s 
4Sia    49 
'.)H    10 
IOI4    l«i9 
12        12 
143     143 
138^4  I38I4 
»3%    9439 
120'2  121% 
llO's  lie's 
142     143 
I2514  I2514 
13%    133a 

30  30 

4912  rio^s 

1121a  US'* 
69       70 14 

31  32i« 
130-\  137»8 

33        33 

11     im 
74     74 

28%    29 

88        88 


*11        I214 

37 

13518  135  le 
20       21 


91% 
931s 
50!>8 
*55 

14818 
40 
9112 


93I2 
21 14 

4078 

35:14 

11519 

1U12 

*G4i2 

112 12 

1038 

231-2 

35 


0218 
93 12 

5158 

57 

149% 
41 
93 14 
67 
94% 
2II4 
46  "8 
36'8 

1161s 

161-2 

651-2 
11278 
11 
243e 
35I2 


54 
»20i3 

*634 
*21l2 

*16i4 
45 
28=6 
6214 
271a 
16% 
33% 
29 
35I4 

144 
30 


57I2 
22 
7 
22 
17 
45 
28-8 
63 14 
28% 
17 
33^8 
29 14 
36% 
144 
30 


*32        33 
6534    66 

1141a  114% 
55       561-j 

lOO's  109\ 

118%  119% 
38%    38^8 


2OI4  21i| 

6II3  62I4 

19 13  20 

36I3  36I3 

28%    28% 

78%   7r- 

IO414  10434 

id5%  ib5% 

5414    56% 
■143%  145 

77       78 

'141  143 

'105  107 

*58  61 

126  126 


94%  94% 

10  10% 

29  29 

15%  15% 

•18  19% 


5% 
9% 


141%  141% 

2IOI42IOI4 

33%    38 


24%    24% 
160     160 
37%    37% 


15 


15 


65%    66 


7OI4  71% 

60%  63 

61%  62% 

47%  48% 

-9%  10 

17%  1778 

•11%  11% 


137%  138% 
93%    94% 
121     121% 
115%  117 
14218  142% 
I2514I25I4 
13%    13»4 
32       32% 
4914    .WiR 
112     112% 
67%    69% 
3076    32 
135%  137% 
32»4    32% 
11        11 
73%    7334 
28%    29 


Tuesday,     Wodneaday,   Thursday,        Friday, 
Oct.  12.  Oct.  13.  Oct.  14.  Oct.  15. 


70% 

61% 

61% 

47 14 

•9% 

17 

11 


71 

617fl 
62 14 
48  >4 
10 
I7I4 
11 


137%  138 

9278  94 14 
121  121 
11478  116% 
141%  141% 
125  12314 
14  14 
>30  3334 
49%    4934 


*10       12 

♦30       37 

135     135 

20%    22 


9078    92% 


50%    51% 

*55       57 

148%  InO 

40       40 

91%    92% 

66 


94       94 
21%    21% 
45%    46 
35%    30% 
114%  115% 


64% 
112 
10% 
2378 
34% 
75% 
55 
20% 

2114 
16% 
*44% 
28% 
62% 
27 


65 
11278 
11% 
2514 
35% 
78 
5714 
20% 

C78 

21% 
10% 
45% 
28% 
63% 
27% 


3278     3378 

29   29% 
35%  37I4 
140   150 
29 14  30 


32 

63% 
114 

56 
'109 14 
118% 

38 

20 

20% 

6i% 

•1978 

3678 


32 

65% 

114% 

5634 

110 

119% 
38% 
20 14 
217s 
621 
20 14 
37 


28       28 

78%    79 
103%  10434 

29 14    29 14 
10334  105 

51%    54% 
145     145 

76%    78% 

14134  141% 

107     107 

61       01% 
126%  127 


9478    9478 
10       10 14 

28%    28% 
15%  -16% 


6-14    68 14 

3114  3r 

135%  136% 
32%  32% 
11        11% 

•73       74 
28%    2838 

•88      .... 


•10       12 

37 

134     134% 

2034    21% 
•12        14 

90%    91 14 
•92%    94 

50%    51% 

55        56 
148     1491-. 


91%  9214 

•62  66 

«93%  94% 

21  21 

45%  46 

35%  36I4 
114     114% 

•15  16% 

64  64 
IIII4II2 

III4  12% 

24%  25% 

34%  34% 

76 14  "" 

57%  587a 


20% 
6% 


2034 

678 


71  71% 

61%  6314 

62  63I4 

47%  40 

9%  9% 

17  17 

•10  12 


72  72% 

03  64 14 

6178  63 

49  49 

10%  10% 

17%  18 


138%  188% 
93%    05% 

121%  121%; 
115%  117%; 

142%  142% 
120     126 
•1334    14% 
•30       35 
4973    51 
II314  11378 
68       69 
31%    3314 
130%  138% 
•32%    33% 
III4    11% 
72%    73% 
28%    28% 

87     a| 


72 

63% 

61% 

48 

IOI4 

18 

12 


72% 
04 '4 
6278 

48 
IOI4 
18% 
12 


1381*138% 
93       96%! 
121%  121%; 
117%  118 
142%  142% 
125%  126 
•13%    I414 
•30       33 
.50%    51% 

11378  II4I4 

69  70 

33%  34% 
138      13934 

33%  33% 

11%  12% 

74  74 14 

29  30 

88  88 


•10  11% 
36       36 

133%  133%! 
21        21% 

"91%  "92% 

"si"  "52%! 

56%    56%' 
14914I6OI4 


III4    1114 
33       33% 


138% 
94% 
121% 
II714 
■II214 

12578 

13% 

32 

50% 

113% 
69 
34% 

139% 
32% 
12% 
72% 
2914 

•86 


Sales 
of  the 
Week, 
Shares. 


Range  since  Jan.  1, 1886. 


Lowest. 


Higher. 


58,445 
7,746, 
1,150 

3,448 

773 


139 

95% 
121% 
118 
142% 
126 

13% 

32 

51% 
114 

69% 

3li% 
141% 

32% 

13 

73 14 

2978 

88 


32,500    61     Feb. 

"4,625    34%  May 

42%  Jan. 

38     Mar. 

7     May 

13    Apr. 

8%  May 

210  138     May 

2,442  128%  May 

2-18,848;   82%  May 

980'n0     May 

72,980  10414  May 

1.055  135     Jan. 

3,030  120%  May 

~03)      •)i4  Mar. 


21,392 

2,745 

13,663 

49.891 


26%  Mar. 
3514  Mar. 
97  Mar. 
43%  Mar. 
!G78  May 


21 14  21 14 

'I6I4  17 

44  44% 

28I4  28% 

62%  62% 

26%  27% 

16%  16% 

3278  33% 

29 14  29 14 

35%  36 14 


28       2914 


78% 
31% 
65-% 

113% 
50 

110 

120 
38 
19% 
2078 
61 14 
19% 
36% 


78% 
31% 
03% 

113% 
56 

110 

123 
38 14 
20 
21% 
6178 
19% 
3678 


9214 

•62 
93% 
21 14 

•46 14 
3534 

114 
16% 
6334 

112 
1234 
25% 
34% 
771- 
58% 
2034 
67e 
2114 
I6I4 
44% 
28 14 
621.. 
27 
16 14 

3278 

29 14 
36 
'144 

28% 


94% 

66 

94I4 

2II4 

47 

37 

115% 
16% 
65 

113 
I414 
27% 
35% 
78 
60% 
20% 

7 
21% 
I6I4 
44% 
28% 
63 14 
28 14 
16% 
33% 
30% 

3678 

1.50 
30 14 


28%    28% 

79       81 
IO314  10334 

30       30 
104%  105 

51%    52-% 
144%  144% 

76%    77% 


•77 
31% 
65% 

114% 
56 14 

109% 

122  % 
38 
1934 
21 
61 14 
19% 
30% 


79 
32I4 
66'8 
114% 
56% 
1091-2 
123% 
38% 
2OI4 
21% 
62% 
20 
37 


20%  2II4 

tl8%  19% 

92%  93 

93  93 

5278  .5378 

57  59 
161     165 


94  96 

•62  65 

94  9414 

21%  22% 

47  47% 

36%  3714 

II614I19 

17  17 

65  65 

11314113% 

14  14% 

27  27% 

35%  36 

78I4  78I4 

60%  62I4 

20%  21 
7  7 

21%  22 

17  17 

4434  46 

2834  29 

63%  6378 

28%  28% 

16%  16% 

33%  34% 

30%  ,3934 

36%  37% 

147%  147% 

30  31 


28       28% 

80%    81% 
104     104% 

29%    30 
104%  103 14 

52       5434 
145      145 

707^    77% 


'141%  143     "141%  143 
106     106%  •IWS      107 
•59%    62%i     59%    59% 
125     128       125     125 


40       41 


97 
5 
•9 


97    I 
5 
9I4 


10  IOI4 

-28%  30 

15  10% 
19 


14178  141''8 


37%  38 
•5%  7 
24       24 


37I4    37% 


19%  19% 

1514  I514 

14  14 

65%  66 


5 

9% 


9% 


•35       37 
"5%      7 
•23       24% 


•36       36% 
120     120 


40       40 


10  1014 

29%  30 

13%  16% 

•18  19 

98  98 

5  5 

•9  9% 

95%  95% 


•35  37 
•5%  7 
23       23 


3778    38 
120     120 


13%    13% 


32% 
66% 

114% 
57% 

1097e 

12278 

38% 

20% 

21% 

62% 

20 

37% 


34% 

69 
117% 

57% 
111% 
124% 

38% 

20% 

2r 

62% 
20 14 
37% 


28       28=, 

80%    81% 

10478  105% 

.30%    30% 


11% 

133% 
18% 

tl9 
92 


11% 
37 
133% 
20% 
19% 
92% 


178,960  115     Jan. 
985|  21 14  Slay 


11,151 
2,122' 
6,7801 
1,200 


52% 

53% 

58% 

58% 

105 

172 

95 

96 

65 

«5 

94 

94 

2178 

22 

46 

46 

36I4 

37 

118 

119 

•1614 

65 14 

66 

11234 

113% 

I414 

15% 

27 

28% 

.35% 

35% 

7634 

70% 

60 
20% 
714 
22 
17 
4514 
28% 
63 14 
28% 
16 
3278 
30% 

3578 


62% 
20% 
714 
22% 
17% 
45% 
29% 
63% 

2878 

16 
34 
30% 
36% 


29% 
9 

78% 

34 

68% 
117% 

57 
110% 
122% 

38 


30 14 

9 
78% 
33% 
0934 

II8I4 
57 

111% 

124 
38% 


2178 

61 34 

1978 

36% 


22% 
62 14 
20 14 
3678 


28       28% 
80%    81% 
105%  107 


105%  106 14 

105 14 

106 

54%    55 

53 

541.1 

14434  147% 

147 

147 14 

77 14    78 

77% 

78 

143     143 

•142 

143% 

106     106 

106 

106 

60       61 

•60 

63 

123     128 

•125 

128 

93% 

03% 

10       10% 

979 

IOI4 

30       30 

30 

30 

17       17% 

16 

16% 

•18         1834 

17% 

18% 

98%    9978t 
5  5 

9%      9% 


•5%      7% 
23       23% 


38       38 


14       14 
07%    67% 


5  5% 

10       IOI4 

95%    93% 

140%  140% 


"5%      7% 
'23       25 


•37 
19' 


39 
lO' 


15 
68' 


15 

69' 


11     Oct. 

67     Sept. 

28     Sept. 

67%  Jan. 

15  May 
8     Jan. 

25     Mar. 

616  133%  Oct. 

980    12     July 

714  July 

76%  May 

80     Jan. 

33%  May 

32  Mar. 
Jan. 
Jlay 

61%  May 

22     Jan. 

50 14  Jan. 

I6I4  Mar. 

40  %  M.ar. 

21  May 
25,3S0  10034  Miir. 

1,200;   11     May 

'       4314  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  .Tan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  Miiy 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Fob. 
75  Mar. 
27  >4  Sei)t 

3%  .Tan. 
25     .Tan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

12,921  106%  Jan. 

4,190|   30%  Mar. 

7%  Apr. 

17%  Oct. 

44%  Mar. 

12  May 
23%  May 


200 

000  ( 

1- 

1,100 

117,671 

300 

69,890 

2,115 

27,094  120 

1,300    29 

20,421 

100 

2,300i 

5,220| 

1,873 

66,353 


2,900 

17,123 

57,2201 

24.940 

75,985 

980 

160,338 

1,155 

2,275 

2,358 

2,330 

6,850 

6,0.50 

23,590 

14,690 

1,140 

16,495 

5,235 

249,315 

103 

13,423 


17  72% 
4|   C414 

18,  04 
24 1  .^0■% 
61   13% 
30    21% 
11.   I514 
17;i40 
15140 
41   99 
3!l25% 
41119% 

18  144 

14  131 
24    15% 
24;    36% 
24l   5134 
24116 
24  i   71 

3  38% 

19  141% 
4|   35 
9:    13% 

17  75% 
171  30% 
29    91% 

4  23% 
16  13% 
23  37% 
13'143% 
17,    2878 

15  18% 
3I  93% 

20,100 
3    5378 

251  59 
2  172 

19    43% 


96 
71% 
95 
23 
51% 
3778 
119 
22i    17 
29i  00% 
4  114% 


15% 
26% 
37% 
81% 
68% 
22% 
8% 
24% 
18% 
47 
29% 
6378 
29% 
19 
35% 
32% 
38% 


390 
13,3091 

12,080; 
3,030 
1,6751 
2,080 


1,260 

104.353 

30,.->05 

2,200 

7,480 


24 
4 
3 

18 
24 

3 

1 
25 
25 
25 

4 
27 

3 
24 
24 
24 

5 

I  150 

II  38 
161  9 
181   81 

5|  35% 

5;   69% 

511«i4 

]«!   67 

26  114 

19  124% 


2,810 
20,123 

18,823 

1,200, 

6.703 

144, OSd 


41% 
20% 
22I0 
0334 
217« 
38-34 


Oct.    e 

Oct.  6 
Sept.  24 
Sept.  29 
Jan.  8 
Jan.  & 
Feb.  13 
Aug.  11 
Jan.  5 
Sept.  20 
Sept.  20 
Sept.  22 
Aug.  9 
Feb.  17 
Jan.  5 
Aug.  7 
Sept.  29 
June  18 
Oct.  7 
Feb.  17 
Oct.  15 
Sept,  30 
Sept.  13 
Oct.  6 
Sept.  23 
Sept.  15 
Feb.  1 
An?.  20 
July  20 
Feb.  9 
Jan.  5 
.Tan.  5 
Oct.  6 
June  21 
Oct.  14 
Sept.  14 
Oct.  15 
Sept.  23 
Oct.  14 
.Tune  3 
June  10 
June  9 
Jan.  4 
Oct.  6 
Oct.  14 
Jan.  5 
Sept.  10 
Sept.  20 
Oct.  15 
Oct.  13 
Sept.  24 
Sept.  24 
Oct.  5 
Sept.  29 
Jan.  2 
Sept.  22 
Aug.  6 
Aug.  6 
July  27 
Oct.  14 
Sept.  22 
Jan.  4 
June  21 
Sept.  15 
Oct.  7 
July  1 
Feb.  2 
Oct.  15 
Sept.  22 
Oct.  15 
Oct.  15 
Oct.  15 
Apr.  12 
June  16 
Oct.  14 
Apr.  24 
Oct.  14 
Oct,  15 
Oct.  5 
Sept.  20 
Sept.  20 


21  May  4  30%  Aug.  6 
74 Tg  June  3  111  Feb.  8 
87%  Jan.  18  108%  Feb.  13 
16  June  8;  31%  Mar.  6 
93     Jlay     4  10978  Sept.  14 


49     Feb.  23 

2,954  128     May     3 

227,27s    60%  June    9 

20  138  Aug.  21 
303;i01%Jan.  28 
323    51     May  15 

54  119     Mar.  26 


325 

525 

13,329 

714 

3.(iS0 

1,200 

1.212 

3,335 

3,175 

223 

350 

1,550 

"7661 
100 


800, 

65' 

10 

100 

510 

210 

1,512 


30  Jan.  4 
8478  Aug.  18 

7  May  4 
22%  Sept.  23 
11  Feb.  13 
13  Mar.  24 
70     Jiin.  18 

2%  June  10 

5     July    2 

93     Jan.  13 

132%  Jan.     9 

204%  Jan.  18 

19%  May     8 

4%  Jime    2 

20     May  17 

155     Jan.  21 

27     June    2 

117%  Sept.  30 

9  Jan.  13 
17     Mar.  13 

O's  Apr.  20 

9  May  4 
38     M»r.  25 


67     Jan.     2 

147%  Oct.  14 

7S34  Oct.      5 

150  Feb.  12 

111  Aug.  10 

66  Feb.  26 

130  June  22 

45     July  30 

9.^14  Oct.     5 

10%  Oct.     9 

30%  Oct.      1 

19%  July  29 

22%  Jan.     5 

101      Oct.      7 

5%  Oct.      1 

10%  Oct.    15 

100%  Feb.  26 

144     June  18 

8<-pt.  29 

Oct.    9 

Jan.     6 

July  16 

July  29 

Feb.     3 

June  10 

June    1 

_..     .Ian.     6 

10%  Feb.  16 

15%  Feb.  15 

70     Sept.  29 


.12 

38 

8 

29 

170 
46 

123 
21 
23 


«  Tkese  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board.         t  Assessment  paid. 


OCTOBEB  18,  18».] 


THE   CHRONICLK 


455 


(QUOTATIONS  OP  STATE  AND  RAILB04U  BONOS,  OCrOBER   15,   1886. 

8TATB  BONDS. 


RKCURITIKB. 


Al*t»a>»— CUu  A,  IMM. 

OlMaB,ftt,190« 

OlM«C,t*.l»06 

"4.  lO-SuiTlMW 

ArtiMM    U,  tojidsd.... 

Ta,  L.  lUck  *  Pt.  S.  IM. 

Ts,  Mams.*  UBock  RR 

Ta.L.R.KB.*II.O.RB 

Ta,  If  IM.  O.  *  R.  R.  KR. 

r*.  ArkuMMCaai.  RR. 
OM>rKl»-7a.  fold,  1890 .. 
I.onlii»n«    7»,  M>Ba^l91« 

fetamp'd.  1> 


Bid. 


'I03<»106<i 

'10»     

101V,1M    , 
1U5 


•10 


U    1 
Sl<i 


8X0URITIK8. 


Bid.    Aak. 


MlaaooTl-a*,  1887 

81.  du  1888 _ 

te.  dne  1889  or  1890.... 

Aarl'm  or  rmr.,  da*  "SI 

PuidlBC.  189t-95 ti. 

Haiiiilbal  A  St.  Jo.  '86.1  in 
Now  Tork-ea,  rog..  1887 

B0.IOM,  1891 

S*,loM,18»3 

60,  lou,  189S. 
n  TfonHhia   flo  nld  T  T 

M>tri9oo.. 


7S«,   7w«|l    timrbouiM.J.*J..  tit* 


lOl' 

IM 

107 

113 

lis 

'    I 

103 

II'J 

115 

118 

35 

13 

23 


8BCURITIES. 


R,  Carol  1i»    CoDtljaed— 

Spooialtax.  Clau  1 

Obbooi.  40.910 

60.191977! 

Ohio— 6a,  1886 

Rhode  IsL— 6a,  ep.,I893-t 

aontli  OaroUaa- 


Bld.    Aak. 


SBCURIT1K8. 


oa.  Doa-tnadable, 
_Brown  eonaol'ii  Sa,  ISgs; 
T» laaaa    Oa.  oId,189a.8 

fa.  now,  18M.4-1900 ... 

6a.  saw  aerioa.  1914 

<rmp-inlM.S4.5-(lii.I913l 


13 

•SS"., 
133a« 
lOlS 
120 

8V 
109 
63 
63 
63 
73 


15 
101 
137 


6% 


7» 


KAILBOAO  BONDS. 


Twinaaoee    Oontlnned- 

New  riettlem'v— 6a,  1913 

5«,  1913 

3«.191S 

VtaflDia-ea,  old 

68,  DOW,  1866 

6a,  oonaol.  bonda 

6a,  ax-iiatarod  ooapoa. 

6o,ooBaol.,3d  senaa.... 

6a,da<6rrod 

Olatrtot  o(  CoIomblA— 

J-eea.  1934 

FnndUiirSa,  1899 


Bid.     Aak. 


■106 
100  "i 

77 

47 

47 
•98 
■54 

•es 

12  \ 
119 


110 


66 

is" 


BxcrrRiTtxs. 


Bt4.  'Aak. 


Ballroad  Bonds. 

rAoet  Mnhanot  >"•  "  ' 
AIL  *  Pae.-l«t.  • 
Balt.AO.-Ut.tl>. 

»?,«oJd.  11*35. 
Bar.O.B^.AXo.-l>i.'>-    ><;'> 

OjMaaL«ool.lr..5«.l(tS<<  

lCiBa.*8l.U.-l«r.7-.r'i' 

I».CltT*  We«t.    '   •  ■      '"- 

C.llap.l.F..t  .V 
lat,S<,  lir.'t  . 
BaV.M.  Y.A  !«.-  . 

0««anl,««.  l»v; 

OM.Ii«.-Ut,lBt.K 

•i,»o,l»l3  ... 
Oattallowa— lat,T«,'!iiH    '•" 

Xaal.  I>tT.-l»t.6«,i»lil 

IILDl*..lat,ai,m9.. 
Cbaa.4  O— Par.  aoJ*.-***' 

fa,  (aU.  aanaa  A.,  19UH 

ia.flaii,aartaaB.,10»< 

Cbaa.oT«B.w.-M 
CMa.*Altoa-l«t. 

ra^^,.-l..,7M  ( 


1  ;o 
lul 


BKCURmxa. 


\l 


DaL  *  Had.  Canal— lal,Ta 

lot,  axt.,  7a.  1601 

Coaaaa,  7a,  1894 

lat.l>a.  bir.,ep.,7a.l917 

Alb.*(iaaq.— Iat7«..., 

la*,aaBa.,«aar.7«.190ti 

l<t.«>iia.,iriar.aa,190W 

Roox.  *  Mar.— lal.ep.,T» 

Hrn  r.  A  RioOr.— lot.,  7a. . 

'  ii.  eoBb,  7a,  Traao  rac; 

■■I  !i«kPk.*>aa^la(,7> 

i*lllaO.Wao>..lat.6« 

'»aBt.dtiiaiit.'-l«i;aa 

r    Bajrf.*  Al|> 

E.T.Va.*«».-l- 

OITMonal  i*.  i 

F.T.Va.AOo.Kr 

!■■•  If.*  M,— «jt«ol>.,<;.,tJi 

•t.  Sa,  ItM. 

1*1.* -• 


SXCURITIES. 


SUeb.  Cant.— ea,  1909 

Coop,  50,1931 

Jack-Lao.*  «u.— Oo.'Ol 
S«Uw.  /t  Na-lat,«^  1910 

lit,  aa,  1884-1913 

>aLU.AW.-l«t,iia,1931 

ptT.— lat-tto,  1934 

Dlr.-laiai,1935 


Btd. 


SBCDRTriES. 


131 


' 106 

105    ilUSHi 

1011, 

i:8 


183'i  :  PennaylTaola  RR " 


113 


■  «•— «*t,^B(AV««       •*« 

:n.— l«i,7a,i9io. 
-   -lal.6a,  19ai)'lU 
ai».-6a,19S3)  


«»^^T:-:d^i55K!i 


nandy- 
•M,7a 
•a.  1919 
ulad,4%^192J. 

i>M,6a,  1930.1 

448  i 

.midl'7^19M^ 

.  M  ooaa.,?*..! 

6^1908 


53>d. 


.1109 
II3S  114>i 
|1M 


Ji  I.  vnrnn  -l»l,fi«. 

KTuu.«ladya.— lai  oon*, 

•"-lor'«-' 


.'id.liibaiaa.1911 

ILACaat.3Co.-iat.7a,'90 

WiMa  *  Oblo-.Now  6a.. 

pallalwal  tnut.  Qa,  1693 

IM.  tetMalOB.  6a.  1937 


!ffl[^> 


Calr»— ti,Ki 
La.*T^ll 


113 
lU 


lbs' 


■  16 


9S>J 
105^ 


US 


1918.. 


a»tio, 


76 
110 


i*a.Ca'sKnar.4>oa,lat,ep 
>^  Co.-B4>oa,ro«.,19^1. 
P!lta.C.4StlL--iat,o..7a 
HI  lo.  KtW.*  C.-lat,7» 

3d,  7a,  1913 

3d.7vl913 

CloT.  A  P.— Oonaa  fd.,7a 

4th,  ■.  r.  8a,  1893 

8t  L.V.4T.H.-l.t,g..7a 

•J.l.  7«.  1898 ...... 

_  2d,  rosr..7a,  1898.... 
Plna  l"S  H'r-Oaof  1939. 
Pltta.CleTe.  A  ToL-1  at.6a 
PltU.McK.4  Y.-l»Uii«. 


■,1930 


Bid. 


107 
105  ■! 


140 
139  <s 


109 

lis 


107  >a 


1S7 


12S 


Oan 


Oaa-^ 

Rlali..t 

Tni-i 

Rloh..ti  ,-.,g.,6« 

DobODturo  tio,  1937 

AlLACh.— lrtjnT.,7a,'97 


Inconmo,  19 


.Vaak.C*aCA8«.U-UV7J  ISay       .. 
96,6a,  IMl r..J  109     110    I 

."»^.Ca«tral-6a,1887..    102',' 

Oab.e«ru,azta.5a....    10>>«:OS\ 
ll;Y.C.AU._l,t.cp.,7a,-lSJ    ,186 
Dob.,  (o,  IMM  1  ■    -    ' 


,-|  }ij2  ""•>«'?•»  VaJ.-I.t.ooi».,7«. 


-laveij  loss  IK 


110 


iSa  W.  BJaM.«>Ua. 
AaLD'kA  laiB^-»a,t931 


lw^ 


Okie.  MIL  A  HI 

laH- 

lata  I.  A  M..  i>,  11.', 

lal,I.*l>^7a.l«w. 
,aAli;.7a,19Ug| 

,-.MaL7a,iga6. 

tal,7a.l.AI>.Bii 
1,B.W.  I«».,6«. 
l,6ab  LarC.A  Imt 
>t.lUan.OlT..ij< 
,a.AI>-7a,l'.' 
o.mw.,». 
if.W.jS. 

^  anrt.t»r..£i 

W|a.AII<a.m*.><.... 
tealS>.19U: 


t,Jo !01V 

!.««.1M1 ' 

^p.  A  lB<L-<i«a.  5a. I 

"^'^^"T.:rPr3.-m*^ 


«■»./.— Oaa.6a.19i  I 
I  Mi£nOa.-<- 
I  OLCT-Iat  V 


103'«  1U4 
IW' 


Sbio 


-  I..-l«t6ol931 

TtiutCa.reeolpU 

_9d.6a.loa3 : 

2.Y.Oot.AW.-lot.g..  Oa 


*;^L?"*»-  *  W— >at,6.t 
S;baalara.6a.l897>... 
Mdlaadof  NJ.-i.t,6« 


108  V 

IM<o 

134V,:2S 


2.Y.».U.4H.-lat.rir. 


97 
67    !  86 
1044,  106 
83>«i  8«V 

I  68 

06 


Pyl 


i,e«i-»<»o    

'«_'ac.-o.l.iT..{;Crp;i6?  llS'itlo' 
i>ld.  (ta,  iaJ3.    101  •» 


Oan.,  M,  icul.         _  . 
'-  RlT.Val.-lat.)lJ  107 

-  -  -   -  ^106 


«iJ     Spokano*  PaI.,Iat,a!rs. 
n  ^  5»A*^ '■•':t»-»at,r..<Jo 


107 


Vuis. 


1  Dl-. 

.WaeaAVo. 
3«t.  o«Bao.»  aala  lUic.  - 

■  UA!».0.-Ton.l.:J  ItO 
t.  eaaaal„  7a,  1897.1  -^ 

!  6a,19«»y :«) 

>l<Lea,1951 1  •■' 

■  A  8  C.-3d  rMT..7a 
r  A  Mtaa—lai.  7* 

•<m.. ..'..'.'.".'. 

ir.— 6a.  1931 


Hi- 

84 
110 


:uos;>oi 


X.O..t.No.E-Pr.L.«.,i 
.>ort  A  W.-Ooo,  »a,Il/31 

Imp.  A  Kit. -61, 1934.. 
AjUa.lml.  »l.-7a,l934. 


lOVH 


,  u<tLuioo,u.Aapr.— lat.7a 

I  ut.  AOL  sr» 

'oq 

ICon.__ 

KautTTftO.-Ii 

LakosWaAl 

CloTO.P.*A..    _ 

BaCAK>1o-Sow  b-UT- 
Kal.AW.Plmaa-I«t 

I  aaa  waar^-0iT,  Mnda 


116\ 

US',  ... 
100  107 
114     I 

94 

77  i, 

91     I 
1U3 
116 

89  >i' 


OMa 

Orea-nAOal  — 


109 

107  ■■ 

108 


.xt-Xo.  A  (I'd  UriL-IaLaa 
;Ht.  U  A  Iron  Mt-lat.  7a. 

ad.7«.  i>fi»7 

Arkaniaa  Br-cli— lat,  7 
Cairo  A  Fiiltoo-lal.  7« 
Cairo  Ark.  A  T.-l«t.  7» 
Oan.  r-y  A  l.ar.— 5a,l  931 
8LUAllooAT.ll.-l(at,7a 
M,  prof.,  7a.  1894... 
3d.[aooao,7a,1894 
Roller. A  iki.  lU.-lat,  8* 
Boll«r.«Ckr.-Ut,6i,  SS 
lUP.MInn.A  Man.-lat,7a 

Sd.  61. 1909 7... 

pakoUKxt.-«a,1910.. 
InT  coi)<Hil..  6o,op.,  103:1 
l»t,Ba.  1933 
la«,5a,1931 
Ut,4a,1930 


....  107V 

:"-  89 
--;    ioTv 

■74"  fTs" 
lUV. 


-,• ^"bV  -laL7l,1909 

OOBorol.  Sa.  ID-Jl 
fl>Hlii>  IHr  t  -l<1.— lal.50. 

I'  ■..f.,7a,19( 


Tol.i'.  AW.    1.1,7,,  j(,i7 

liiii;  l-T'^'t'o-rocolpU 

......  1.3       T«».AN   •■      ■■-■''■, 


Ml    lU     l<C>1 


103  >t| 

ii'S" 

118 


•86 
103 


•113 
•110 
'85 
109 
113 
116 
114 

iVi" 

OS 

115 
'110 
'1084 

lU 

no 

113 
115 
130 
119 

iii'ii 

•104  >• 

•81 

81 

40 

"74 

74 
9iJS 

104" 


110 


70 
109  V 


110 

isv 


113 

ii8" 


ISO 


iiT 
ids" 

■■.rv 


97 
78 
93  <■ 


ntj 


L>«l>«ntarr,  Ta,  IHs?  

OauaL.  »a,  1935. ill  108    IU6 

jnaiaa   H.t,oab.6a46ia  - 

'aaitaDae.AKT.-lai,«a'  U3<,'118 

■Taa*.DlT.— lat,6a,193n.- '108 

PaortoA  Pak.  U-a-laUOa  "HI 'a 

MM.m,a.l931 


Chi 


'paaaal.lal.6a.\93l.  ..>- 

CBAW jBd.-Iat.at.,8«l  •. 
_i«i1aort.,9a,l>j3...;  . 

IBiL,.— l«t.f'«  ifii'.  • 


..Om.  ll.*»id. ««,  i»o4   I 

.  A  W.— 7a,M m-i  ,-97  ' 


-lat.6* 


136 
136 

104 


CaaaaL,aaap.^  7a. . 

>bS!a3u<W{R.-ui,5* 

!— -  taLKlL— lat,7a.-M«> 

'-oaaaL.Sa.ltal  ... 

A>I.B1rtat.7a.'»7 
M.AX.B.-latc..ii5,. 

■  AN.— <.'ooa.  7*.'1#H 
lanBr'cb. -7«.r.io7 
.lLMab-lal,tla,UiJii 

i<l,6o,  '9J0 1 

B.t<.AX.-lol.«a,lU19l 
Oaaioral.60.  liMo 


...        MAN  .V1»._.'<.MJ,.1;.1(, 
116    I     L<mteT.C.AL.-6a,lU31 

': "   Tmat»onda.6a,1933 

'"",      1040,6o,1934 

Paaa.  AAL— lat.flo,  roM 

'..  KnoAW.-lat,(la,ri>lV 

HaadaOkr  Dtv.— 6a,lulK 

8'J       [.of.  HI.  A!i(.-lat.6a,I91il 

ijl.«alBT.N.Alb.AC.— lot.6a 

'"ii-   it'iM  l)«.  1910  .... 

rot.-lat,»a 

'  o. -7a.  1909 

<!a.|M,|92l 

---  ,    _:^., >...-lat,«o,190e 

IIOV  Mas.  cant— lot.  7a.  mrp 

.Mow  aaaaal^  4a : 

■  ■■■.■   Xlah.CeBU-Cona.7a.1903 
!»9         <:o»«ol..5«.  1903    


-OoM.  6a. 

M|«ln  Br.- 

t-oi  .«  i>roicoa-lat,6a 
CaL  A<Jr.-«ar.  U.,  6a 
lAod  naat  boada,  60 
Woot.  iVe.  -  Bonda.  Oa  . 
Ko.  K'way  (CaLi-Ut,!;. 
80.  Poc  of  <  ol.-l.t,  (U. 
80.  Par.,  of  Arl»._l,t,  da 
BOLPacof  N.Mox.-lai,8o 
Union  Pact8i>— lat,6a..  ...^ 
lAad(raaU.7a.ii7J«9   lulS 


■98. 


4ev 


*llapnaaaradari  Ikaaa  are  lataat  qooUtlooa  oada  mia  weak. 


OoDMaralTrtiat,6a.. 
.       Do  60,1907 

let,  60,  1896 

T>«<tiT.I>Iv.Ga,eao..^ 
1  <<«.1619. 

f  .7a,'95 

At  :  <lo,190& 

AI.J  ■  .1  «  ».— lat,Ua 
Oroar.  bburt  U— lat,  6a 
Ut.  So.— Uon.,  7a,  1900 

__   Kxlen.,  lat,  7a,  1909 

Mo.  P»e.-lat,  oona.,88. 

8d,  7a,  1906 

Pac.  of  Mo.-lat,ao.. 
M,  70,1891 

atU^>.-8d.8a,ci.A 

6a,ClMaC,  1906 

•a,ctaaaB.  1906 

|M.6a,t>terMC.  AO. 
atiilpBiaM.fa,  1895.. 
Oao.  mart.,  60, 1U31 .. 

.Bo.  Pae.of  Mo  — lat,u> 
Kao.  C-.A  «.-lat.«a.« 
PtH.AV.B.HK.-l.l.«y. 

Taz.A  Pac— l,i,<)a.luu6 

CoBaol..6a,  IM05I 

Inc.  Al.ir.— 7aTr.rec 

Bio  a.,  60,  AoK.  cp.  on 

I>o         «x  Anr.  cp 

O^n.  m.  A  l«r.  Ba  Tf.r. 


118^116 

113      

1U3\ 

•107      

103l« 

113      

13J 

luov,  11) 

ii;>,ii8s 

107    1108 

118^ 

115^ 

lOlS 

117 

■•96" 

no 

ni 

S16S 

118 

loss 

109 

106  >o 

•  •■■ 

106 «, 

88 
80 

106V 

116 

noh 



130 

103^ 

1U4>4 

IIOS 

115 

1U<. 

115 

!U5 

105 

109S 

109 'a 

lU3<c 

90 

.00 

ioo' 

66  Hi 

•70 

03  V< 

HI 

,.     MbIiIi 
,V»..M1.1 

"Wab.SLI .., 

TruatCo.  rt^'Diiiu 

Ohia  Dlr.-Si.,  itno 
Har,  DlT.— 6a,  I'.iin.;.;" 
lad'poUa  DIT.— 6a,  1031. 
DetnU  OIT.-60/I93I 
C;ilt«OiT.-8ari931  ... 
Wabaah-Morl,  7a,l  000 
ToLAW.-l,t,e,t.,7, 
lat,8t.I..  mr.,7«, '88 

M,oxt.^7^  1893 , 

K<|iilp-tbd>..7a,-88.  . 
ConaoL  odbt.,  7a.  1907 
OL  Woot'D-lal.Ta,-88 
3d,  7a,  1803. ;..?.... 
a.ATol.-l«t.7a.l8|i0 
Han.  A  Naple»-lal,7a 
III.A8a.Ia.-lat,ox„U. 
Bt.I«K.C".*.V.-R.o.7a 
Omoba  niT.— lat,  7a. 


81  >, 
89  ■« 


88 
41 

78"* 

99  ■' 

ibij" 

103V 

i6i" 

89 
63 

96" 


83V 


TruatCo.  rocol: 
6a,ll 
— lat,6a 


919 


ni<,  1131, 

107 
100  <« 


93 
111 
lOOV 


w 


97 
•97 


116 


iOIS 
Via 


»7 


97 


*8>> 

33 

38 


CUr-daBr 6( 

Bt.Chaa.Bire.- 
Ko.  Mlaooiiri— lot,  ta. 
W.HL  U  A  P.-  IowadlT.,6a 

TniatCo.  lUoelpta  ,. 
We«t  .shore— lai,  <uar.,4a 
Woat.Un.Tol.-7a,  looii . 

7a,  1900,  rac r-- 

I«.W.Tal5»raph.-7a.m>4  ''«5 
Mat.  C'ii.TV.l...-t.fd.  60,1911 
Col  '  lat,eoB.6a 

Tr:  -Coiia.,60 

h"  1.00,1903. 

Inrome  Moaao. 
V'J'*?^'**'^  V  aamort. 
AU.  A  Pae.-Ine..  1910... 

Dot.   .Mui^k     .tr     Mar   — Tnc 

lO'l  .Ua 

In.l  . 
TruHt ' 

{.eh.  AW 

lAko  KA  ..mi 

Baairkvi/...^!,,,  .,U)-^(i    •!» 

I.Ar.Bl.AMun.-Inc.,7a,'Uii     SO 

Mil.  UBh.AW.-(naome> 

Mob.A  O.— 1  ai,prf.,deben 
3<1,  praf.,  dobentareo. ...      — 
3d,  pref.,dabeoturoa....    *37 
4tli,  praf.,  deben  toroa. . . 

N.Y.lAkoK.AW.-Iuc.Oh 

Ohio  80.— 2ll.  Inc.,  Ok.  1 1(2 1 

PeortaD.A  Kr Inc.,103(>  77 

KTanaT.DlT.— Inc.,  1112(1  77 

Racb.APIltiib.-Inc..Ui2i  70 

Rome  W.  A  Ok.— I  uc,  7a  96 

BoCar.RT.— Iuc.,Ua,lU;li  '33 

8t.L.A.AT.I{.-DlT.  Iiila.    • 

Ht.  to.  A  UM  lal.-2d,  liic  68 
Fr*i»  l,l»f,              I 

.   1...  >.  .-(-..tr  .7»  • 

'  •.-.l!il:-  • 

r.    «..•«»*    ♦99 


111 

■97V 

iiiS'" 

117 

"oo" 
101 V 

i39V 

■87  V 
96 


98V 


38V 
34 

sTv 

i'o" 
99 

34  V 

"di" 
no 

61 
8S 
33 

"bo"* 

40 
78 
78 
100 
97 
37 
40 
68V 

lis 

77  V 


t  OoBpona  vs. 
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Bank  8toek  UaU 


OOMPAMKH. 


IfarktMi  tbus  (*)  are 
not  Natiosal. 


America' 

▲mer.  Kxctiuige... 

Broadway 

Batobero'  &  DroT'a' 

OCDtral 

CRuwe 

Ohatbam 

Chemical 

OltUeoB' 

€Mty 

Commerce 

Continental 

Com  Exchange* 

Kaet  River 

Blevent.h  v,'ard* 

Plfth  Avenne* 

First 

Fonrtb 

FnltoD 

eallatlD 

Qameld 

German  American*. 

Sennanla* 

Greenwich* 

Hvnover 

Imp.  <ft  Traders' 

Irving 

Ijeather  Manaf'rs*.. 

Manhattan* 

Market 

ICechanicB' 

Mechanics'^  Tradg' 

Mercantile 

Mercnants' 

Merchants'  Exoh... 

Metropolitan 

Sasaan* 

New  York 

Kew  York  Counry  . 
«.  Y.Nat.  Kxoh.... 

Ninth 

North  America* 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

Phenlx 

Repnbllc 

et.  Nicholas* 

Seventh  Ward 

Second 

Shoe  A  Leather 

State  of  New  York 

Third 

Tradesmen's 

TTnlted  States 


100 

100 

26 

2S 

100 

100 

25 

100 

26 

100 

100 

100 

100 

26 

25 

100 

100 

100 

30 

60 

100 

76 

100 

26 

100 

100 

60 

100 

60 

100 

26 

26 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

30 

26 

60 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


PRICB. 


Bid.  Ask 


166  >a 


168 

120 

140 

•JOO 

V!700 

120 

^86 


116 

lie 

120 
110 
705 
1060 


110 
200 
150 
lUo 
2U0 
108 
167 
iiOO 
137 
105 
157 
152 


IbO 
130 
;30 
It  3 

321, 
Vioh 
200 
200 
116 
125 
1'24»4 
126 
165 
166 
164 
160 
](>» 
ISO't 
117 
107% 

iS6 
126 


Inaurance  Stock  Uat. 

[Prices  b7  B.  8.  Bailey,  5>«  Pine  8t.J 


173", 


136 


10 
140 


166 


107 
201 


123 


123 


160 

167 


liO 


COMFANIB8. 


American , 

Amer.  Bxchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial .. 
Continental. .. 

Eagle 

Empire  City.. 

Exchange 

Farragat 

Firemen's 

German-American  . 

Oermania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home .... 

Howard 

Jefferson 

Kings  C'nty  (Bkn.) 

Knickerbocker 

Longlsl'd  (B'klyn) 
Mauafac.  &  Balld.. 
Mech.  &  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable—. 
N.  Y.  Fire.. ......... 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling 

Stuyveaant 

United  States 

Westchester 

Wmianvsburg  City. 


Par. 


60 
100 

26 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 
100 

60 

60 

26 
100 

16 

60 
100 

40 

30 

20 

30 

60 
100 

26 

60 

60 

60 

60 

60 

37  "a 

36 
lUO 

60 

26 

26 
100 

20 

60 

60 

25 

60 
100 
100 

26 

26 

10 

60 


PRICE. 


Bid.    Ask. 


Ilt6 

95 
146 
170 
175 
116 
116 
117 

34 
212 
260 

85 

95 
123 

90 
260 
140 
115 
225 

70 
llO 
138 
147 

75 
118 
210 

90 

90 

113 

6 

85 

60 
110 

97 
140 

80 
160 

90 
155 
lOO 
lb5 
loO 
150 
103 
145 
123 
loO 

65 

65 
110 
140 
125 
230 


160 
102 
153 
177 
186 
120 
120 
123 

39 
2^5 
260 

96 
103 
126 
luO 
800 
150 
120 
235 

80 
114 
146 
160 

80 
126 
220 

96 
196 
120 

15 

90 

66 
116 
102 
150 

95 
165 
100 
165 
105 
175 
105 
180 
107 
150 
127 
105 

95 

70 
117 
144 
135 
246 


Gaa  and   CUT   Railroad  Stock*  and   Bonds. 

tB»a  Quotations  by  Geo.  H.  Prbutiss  4  Co.,  Brokers,  49  Wall  Street.] 


»A8  COHPANIBB. 


Brooklyn  G»s-i,ight.... 
CMtlzens'  Oa8-I..(Bklyn) 

Bondf> 

Oonsoljilated  Gas 

Jersey  City  4  Hoboken. 
Metropolitan— Bonds ... 
Mutual  (N.Y.) 

Bonds 

HMsan  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Vnlton  Mnnicipal 

Boiiuri 

■onltable 

BcpilB         


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1  000 

25 

Var'e 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

Too 

1. 000 


Amount. 


2,000,000 
1,200,000 

260,000 
36,430,000 

756,000 

700,000 
3,500,000 
1,500,000 
1.000,000, 

700,000, 

i.ooo.ooo! 

400,000 

130,000 
1,000,000 
1,000,000 
1,000,000! 

750,000 
3,000,000 

300,000 
2,000,000 
1.000.000 


p  nod 


Vai  8 
Var 
A.&0 


Quar, 

F.&A. 

Quar. 
M.4N. 

Var's 
M.&N. 

Quar. 
M.&N. 
A.  aiO. 

Quar. 
A.  4  0. 


M.&N. 


J.  4  J. 
F.'i' A 


Bate. 
* 


6  May  6,'86 
3  Juyl, '86 
6  

]v,'Ju'el5,'86 
2iii  May  1/86 
3  ]902 

1>«  Julyl0,'86 
3  1902 

2  !Oct.  i,  '86 
2>!i!May  1  .'86 
1  ig  Sep.  15,-86 

3  "a!  May  1,'88 
3  Oct.  1.  '86 
3     July20,'86 


Bid. 


190(5 
July  1,'86 

1888 
Oct.  15,'86 

1900 


2ia!Apr.  1,  '86 
6     i       1899 


113 

65 
100 

COHl 
160 
114 
102 
103 
105 
100 

65 
102 
100 
180 
110 

79 
105 
143 
105 
108 
110 


Ask. 


116 
67 

106 
81 


117 
104 
105 
110 
102 
67 
104 

iS5" 
114 
80 
110 
145  X 
109 
112 
113 


[Quotations  hj  H.  L.  Qba.nt,  Broker,  145  Broadway.] 


Broker  8t.4  Fult.P.— 8tk 

Ist  men 

Br'dway  &  7th  A  v.— St'k. 

Ist  mort 

2d  mort, 

B*way  (Surface  bds.gnar. 

Bonds  guar... 

Brooklyn  City— Stock.... 

1st  mort 

Bklyn.  Crosstown — Stock 

1st  mort.  bonds 

Bushw'kAv.  (Bkln)— Sfk 
Central  Crossiown— Stk 

lat'mort 

Oent.Pk.N.*  K.Rlv.-Stk 

Consol.  iiiort.  bonds 

Ohrlst'ph  r410th  8t-Stk 

Bonds 

Dr7Dk.£.B.4  Bafy— stk 

1st  mort.,  consol. . 

Scrip 

Blghth  At.— Stock. 

Scrip 

42d*  Gr'nd  St.F'ry-8tk 

Ist  mort 

«2d  St.  Manh.4  St.N.Ave 

1st  mort 

Sdmort.,  Income 

Houst.W.St.4P.F'y-Stk 

1st  mort 

Ninth  Ave 

Second  Av.— Stock 

1st  mort.... ........ 

Oonsol 

Sixth  Av.— stock 

1st  mon, 

Third  Av Stock 

Bonds 

Twentytliird  St.— Stock. 

Ist  roort 


100 

1,000 

100 

1,000 

1.000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

5004c. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000 
2,100,000 
1,500,000 

500,(100 
1,500,000 
1,000,000 
2,000,000 

800,000 

200,000 

400,000 

600,000 

600,000 

260,000 
1,800,000 
1,200,000  J.  4  D, 

850.000:  Q.— F. 


J.  4  J, 
J.  4  J. 
O.— J. 
J.  AD. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
Q.— F. 
J.  4  I. 
A.  4  0. 
J.  4  J. 
Q.— F. 
(i.-J. 
M.4N, 
Q. 


1(10.000 
1,200.000 

900,000 
1,200,000 
1,000,000 
1,000,000 

748,000 

236,000 
2,500,000 
1,200,000 
1,600.000  J.  4  J. 

250,000;  a— F. 

600,000  J.  4  J. 

800,000i     Oct. 
1,862,000  J.  4  J. 


A.4  0. 

Q.— F. 
J.4D. 
F.4  A 

<i.-J. 
F4  A 

Q.-P. 
A.40 


M.A8, 


400,000 
1,050,000 
1,500,000 

500.000 
2,000,000 
2,000,000 

600,000 

250.000, 


M.4N 
M.4N. 
F.  4  A. 
J.  4  J. 

a— F. 

J.  4  J. 
(J.— F. 
M.4M. 


28 
114 
230 
105 
104 


190 
106 
155 
105 
145 
160 
118 


July, 1886 
July,  1900 
Jan.,  1886 
Jnne,1904 
1914 
1924 
1906 
Aui.'.,l^o 
Jan.,  IPO 
Adv.,  1886 
Jan.,  1888 
Ang.,1886 
Oct.  1,  '86 
NOV..1922 
Oct.  1,'86 
Dec,  1902  120 
Aug.,  1886  133 
Oct..  1898  110 
Aug.,  1886  .... 
June,  '93  113 
Feb..  1914  106 
Oct.  1,'86  200 
Feb.,  1914  107 
Ang.,188d  220 
April.  '93  112 
36 
109 
68 
125 
113 
110 


30 
120 
240 
110 
1081a 
100 
100 
195 
110 
165 
112 
135 
166 
125 
126 
125 
135 
116 
165 
115 
107 
210 
110 
240 
117 

37 
112 

60 
130 
118 
120 
ISO 
1071a 


220 
115 
270 
112 
270 
114 


•  This  Cfclumi.  shows  last  clvidend  on  stocU,  but  date  ol  maturity  ol  bond*. 


({notations  in  Boston,  Fhiladeiplila  and  Baltimore. 


SKCURITIEB. 


BOMTON. 

Atoh.  4  Topeka— 1st,  7s 

Laud  grant,  78 

Guaranteed,  78 

Plain.  58  

Mortgage,  68 

Mortgage,  4ias 

Trust,  6s 

Bnr.4Mo.lnNeb.-Ei't,6s 

68  non-exempt 

48 

Land  grant,  7s . 

Oalllornia  So.— 6s 

Cous.  Vermont,  58 

Chic.  Burl.  4  No.— 6s 

Chic.  K.  C.  4  We8t'n-6s 

Incomes 

Kast'rn,  Mass.— 68,  new. 
Frem.EUi  H  4Mo.V.-68.. 
K.  C.  Fort  Scott  4  G.— 7s 
K.  City  Lawr.  4  So.— 6s, 
K.  City  St.  Jo.  4  O.  B.— 7s 
K.  City  Sp'd  4  Mem.— 68 
K.C.  Chut.  4  Springf.— 68 
Little  R.  4  Ft.  8.— 7s. 
Mar.  H.  4  Ont.— 1908,  68, 

1925.68 

Mexican  Central— 48 .. 

Scrip 

78 

Income 

Scrip 

Debenture,  10s 

N.Mex.4  So.Pac— 78.. 
N.  Y.  4  N.  England- 7s.. 

ds 

2d8,  68 

Ogiiensb.4  L.Ch.— 6s... 

(jtmaoUrtated  68 

Incomes 

Pueblo  4  Ark.  Val.— 78. 
Rutland— Ist  6s • 

6s 

flonora— 78 

Wiscorisin  Cent.- Ist  ser. 

2d  series 


il24 
{123 


noo 


130 
110 

ii7' 

69 

87  »4 
IO214 


124 

SSif 
101 

109 
120 


STOCKS  1 

Atchison  4  Topeka 

Boston  4  Alhany 

Boston  4  Lowell. 

Boston  4  Maine 

Boston  4  Providence  — 
Boston  Con.  &  M..  pret.. 
Bo^ttuu  Revere  B.  4  Lynn 

California  Southern 

Ceniral  of  Massachusetts 

Preferred 

Cheshire,  preterred 

Chic.  4  East'n  Illinois ... 

Chle.  Burl.  4  North'n 

Chic.  4  West  Miclugan.. 
Cinn.  Sanrtnskv  4  Oleve. 
Cleveland  4  Canton 

PreleiTed 

Col.  Spiingf.  4  Cin 

Concord 

Connecticut  River 

Conn.  4  Passumpslo 

Det.  Lansing  4  No.,  pref.  };.. 


61 
1021a 

ioiii  lois, 

SJi^!   67 
1271a    ■■- 
123 
119 


SBCURITIB8. 


I12\( 
127 


116 


46 14 
45>a 


13 

70 

68  >> 

1241a 

m 

110  la 


37 


95  <a 
102% 


1271, 
110>i 
103 

107  la 
98 

46 
60 
13 1» 


72 

m'la 
118 

107 
102 't 
371a 
125 
lO'i 


49 


«93ia 

195 

134 

207 

l«7ia 

i'ii' 

20 

"35  Is 
104 

96  la 

E3 


71a 
26 


Eastern 
Fitchbnrg 
Flint  4  Pere  Marcjuette. 
Preferred 


[f'c 


Iowa  Falls  4  Sioux  Ci 
Kan.  C.  Clin.  4  Sprtngf'd 
Kan.  City  Ft.  S.  4  Gulf  .. 

Preferred 

Kan.  C.  springf.  4  Mem, 
Little  Book  4  Ft.  Smith. 

Maine  Central 

Marq.  Hougbt'n4  Onton. 

Preferred 

Mexican  C'entral 

Nashua  4  Lowell 

N.  Y.  4  New  England 

Preterred 

Northern 

Norwich  4  Worcester... 
Ogdensb.  4  L.  Champlain 

Old  Colony 

Portland  saco  4  Portsm. 
Ports.  Ot.  Falls  4  Con'y. 
Rutland  

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nash'a4  rtoch 

PH1L.ADISLPHIA. 

RAILROAD  STOCKS.! 
Buff.  N.Y.  4  Phil.,ass.pd. 

Prefen'ed 

Camden  4  Atlantic 

Preferred 

Catawissa— Ist  preferred 

2d  preferred 

Delaware  4  Bound  Brook 

East  Pennsylvania 

Elmira  4  Willlamsport.. 

Preferred 

Huntingd'u  4  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Schuylkill 
Mlnehill  4  Sch.  Haven... 
Ne8(]uehoning  Valley.. 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philailelphia  4  Erie 

Phila.  Ger.  4  Norristown 
Phila.  Newtown  4  N.Y.. 

Phlla.  4  Reading 

Phila.  Wilm.  4  Bait 

Cnited  N.  J.  Companies. 

West  Jersey 

West  Jersey  4  Atlantic 
CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 

AUegh.  Val.— 7  3-108,  '83 

7s,  E.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 

Bait.  &  O.K.  Side— Certs. 

Belvid'e  Del.— Ist,6s.l902 

31,68,1887 


104 
130 
231a 


69 


65 

"64 

127 
31 


913 

"6"i»8 
148 
127 
178 
12 
1781a 
131 


7'a 


5101a 
227.  • 


102 -a 
90>ii 
491a 

93  >4 

136' 
208 


11\ 

36%' 


98 
83^4 1 
60 
23     I 

TV 


20 


107 
1(j5 


25 
93 
70 

44 

135' 

70 

46 
128 

32 

e4 
9". 

6i'( 
150 


90 


56 
150 

48 

41 

61 
n5ia 

32 

67 

681a 

621a 

54 
578 

79 

60 

291a 
120 

"iSVi 
63 

'W 
49 


121 

'22" 
113 
119 
101 


11-4 
It;  la 

41" 
601a 


I6h 

S2'e' 
571, 


Bid. 


127 
133 

il2: 

lll7 

107 


lO.i 
101 


60 


HO 

do's 

30% 


18% 
65 
216 


521, 

122  >9 
113 
I   23 

U31, 

'in2 


Bell's  Gap— 1st,  78, 1893 

1st,  68,1906 

Con.,  6s.  1913 

Buff.  N.Y. 4  PhiL— l8t,eK 

ad,  78,  1908 

Cona.  6s,  1921 

l8t,Tr.  6s,  1922  ... 
Bnir.P!tts.4  W.— aen.,6s 
Cam.  4  Amboy— 6b,  c.,'89 

Mort.,  6s,  1889 

Cam.  4  Atl.— l8t,78,g.,'93 

2d,  68,  1904 

Cons.,  6  p.  c 

Catawlssa— 1st,  78,  con.  c. 

New  7s.  reg.  4  coup. 
Cnl.  4C.  M.— 1st,  68.1914 
connect'g  68,  <nt.,  1900-ui 
DeL  4  Bound  Br  — l8l,7h 
East  Penn.-lst,  7s,  1888 
Ea8ton4Amb'y— 68, 1920 
BL4  Wmsp't^l  8t,6s,  1910 

68,  perpetual 

Harrisb'g- l8t.  6s,  1883. . 
H.4B.T  — 1st,  78,  g.,  1890 

Cons.  68, 1896 

IthaoA4A  th 1  St,  gld.,7s 

Leh.V.— l8t,88,C.4R.,'9M 

2d,  7s,  reg.j  1910 

Cons.  68,  0.4  R.,  1923.. 
N.  O.  Pac— 1st,  68, 1920. 
No.  P6nn.-2d,  78,  cp.  '96. 

Gen.,  7s,  1903 

Debenture  6s,  reg 
Norfolk  4  West.- Gen.,6s 
N.  R.  Dlv.,  1st,  88.1932 
N.  Y.  Phll.4  Nor.— Ist,  68 

Inc.,  68,  1933 

Oil  Creek— 1st,  6s,  coup 
Pennsylv. — Gen.,  68,  reg. 

Gen.,6s,  cp.,  1910 

Cons.,  68,  reg.,  1905... 

Cons.,  68,  coup.,  1905.. 

Cons.,  6s,  reg.,  1919... 

Pa.  4  N.  Y.  C— 78, 1896 

7,1908 

Perkiomen— 1  st,  6a,cp.'87 
Phil.4Eri6— l8t,78,cp.'88 

Cons.,  8s,  1920 

Cons.,  58,  1920 

Phila.  Newt.  4  N.Y.— ls» 
PhiL  4  B.— 1st. 6a,  1910.. 
2d,  7s,  coup. 4  reg., 1893 
Cons.,  7s,  reg.,  i911  — 
Cons.,  78,  coup.,  1911 .. 
Cons.,8s,g.,  I.R.C.1911 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  88,  g.,  coup.,  1908 
Gen.,  78,  coup.,  1908 — 
Income,  78,  coup.,  1896 
Conv.  Adj.  Scrip,  '85-89 
Cona.  5a,  let  8er.,c.,1922 
Cons.  5a,  2d  aer.,o.,1933 
Debenture  coup..  1 893i 
Conv.,  78,  R.  C.,1893..« 
Conv.  7b,  cp. off.  Jan. ,'86 
Deferred  incomes,  cp... 
Phil.  Wil.4  Bait.— 48,tr.ot 

Pitts.  Cin.  4St.L.— 78 

Pitts.  Titus.  4  B.— 7s,cp. 
ShamokinV.  4  Potts.- 7s 
Sunbury  4  Erie— 1st,  78. 
Snnh.  Haz.  4  W.— Ist,  68 

2d,  6s,  1938 

Sunb.ALewist'n  7s.C..'96 
syr.yen.4  Com.— ist,  7s- 
Tex.  4  Pac— 1st,  68,1906 

Uon8ol.,6s,  1905 . 

Cnlon  4  Titusv.- 1st,  78. 

United  N.  J.— Con8.68,'94 

Cons.  88, gold,  1901.... 

Cons.  8s,  gold,  1908 

Gen.,  48,  old,  1923.... 
Warren  4  P.— Ist,  7a  '98 
West  C-eater -Cons.  7s.. 
W.Jersev- lst,8s,cp.,'96  «117 

1st,  78, 1899 i^* 

Cons.  88, 1909....4 

W.Jer8ey4Atl.— l8t,6s,C. 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1896 

68,  rCK.,  1923 

CANAL    BONDS. 

Ches.  4  Del.— l8t,  88, 1888 

Lehigh  Nav.— 4 '•8,  1914. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 6s,  cp.,  1910. . 
Schuylk.  Nav.— lst,68,rg, 

2d,  68.  reg..  1907 

BAl^TIinikRB. 
RAILB'D  STOCKS.tPar 

Atlanta  4  Charlotte 

Baltimore  4  Ohio  ...lOOx 

1st  pref 

2d  pref 

Parkeraburg  Br 60 

Central  Ohio— Com 50 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 

Atlanta  4  Charl.- Ist 

Inc 

Baltimore  4  Ohio — 4s 

Cen.  Ohio.— 68,  l8t,M.4S 
Chart.  Col.  4  Aug.- let.. 

2d 

Cin.  Wash.  4  Bait.— Ists. 

2ds 

3d8 

1st  Inc.,  68, 1931 

Columbia4  Oreenv.— Ists 

2ds 

No.  Central— 4 las,  J.  4  J. 

6s,  1900,  A.  4(3 

6s,  gold,  1900,  J. 4  J.... 

6s,  Series  A 

58,  Series  B 

Pitt8b.4Con'ell8.— 7sJ4J 
Union  RR.— 1st,  gua.J4J 

Canton  endorsed 

Virginia  4  Tenn.— 6s 

8s 

W.Md.— 68,  lst,g.,J.4J. 

2d,rref.,  J.  4  J 

2d,cuar.byW.Co.,J.4J. 

6b,  3d,  guar.,  J.  4  J 

Wilm.  C.  4  Aug.— 6s 

Wll.  4  Weiaou— 68 

7s 


13 


Ask 


107      _ 
KlSl*'. 
118     120 
107 


127'a       ... 
1021a  108 
125     I , 


130 
105 
1"6 
12'l 
107 
104 
113 
99'si()6'" 


108 


126 

i4oi«'; 

136      ■ 


138 


111 


66 


132 
131 
128 

129 

1121a  114 
l'J2      122% 

131     i 

991a  100 
106 -a  107  "9 


113      

mia  Illir 

114  lie" 

128 13  130 
1128 19 


I104l« 

Il(i4 
60% 
62 
73 
47% 


35 
123 


106 


lis 


102 


110 


106 
105 
110 


46 


10 
102 


IO6I9 

102 

121 

iio" 

100 
40 


91 


119 
12915 


1(4 


165 

133 

128 

b\ 

51  la 

54  la 

121a 

124 


1051a 

1(16 

115 

111 

105 

75 

40 


95% 
10; 
121  Hi 
12iia 
111 
IIU 
1',S4 

lie 


102 

1011* 
i'27 

120 
111 


112 


92 

lUS 

76 


93 
169 


131a 


126 
104 


107 
1161a 

i06% 

77 

42 

30 
112% 

97 

in 


126 


103 

1021a 

103 


•  Ex-dlvidend.       t  per  share.       }  In  dijf  ault.       {  Last  price  this  week. 
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RAILROvD    EAnyi.VGS. 

The  latest  railroad  earai'i^a  and  the  t  JtaU  fr>in  Jia.  1  to 
latest  date  are  givea  belaur.  The  s:)  enieat  includus  the  ^ro3S 
earnings  of  all  railroads  fr.iia  which  returiu  otn  be  obtai'ie<l. 
The  columns  under  the  hea<liai;  "Januirf  1  to  latest  ilate"  fur- 
nish the  Kf-HS  e.irnings  fro  u  J  iiiu iry  1  to,  aa  I  iu-luJia^, 
the  period  meatioaed  in  the  second  oolamn. 


BOADA 


Lmlt$l  Mm  niitgt  Seporltd. 


WttkarMo      1886. 


A«t>h    T  AH.  F       Allinut... 


kl^ 


Boti. 


lUt  .. 

.    .    i  ,l»t .. 

.Y.Ik  PUii.  Ul  wkOct 
BaK.Boeh.&Pttt  i.t  wk  >ot 
Bar.OLIl.ANo  4tnwk8ept 
euro  V.  *  CUlo  " 

OiLSoaibem. 


Ohio.  A  AtlMitle  ttt  wk  Oct 


.\iiiriiat 

Ut  wk  Oct 

'  at  wk  •  let 

'-•  wkOct 

wkOet 

AkO.  t 

■  ,>uaiber. 

1.1  Wk  Oct 

Sppiomtiw. 

|4tBwkSap< 


OUe-Boit.  A  Q 

omb.  *  Ewt.  tn 

ade.l(U.*8i.P 

£kjBtJ>.M 

Okle.*u 

CbL  A  K..^.  . .. 

OhuIwLsLl.AC 

Ob.  J  *  Mack. 

Oa.M.O.^T.l'. 
Ala.  OC  South  Uth  wl 
v.  Ori.  A  N .  B  i4ia  wktept 
Tlokab.  A  Mar  |4>b  wfeSapi 
VlakjL.  8h.  A  P  ttli  wkAep 

Cla.  BeL  A  Mob.  Auinut 

Ote.Waali.A  Hal 

Cbv.AkrDa«i'. 

Oar.  A  Cuibii 

<Vr'- ■  ■■ 

Oo! 

Od! 

Dbi....,,, 

Darvo.^ 

ObOT.  A    : 

OasT.Ai. 
Daa.  Mu.  '. 
IM.UU-  I 

BraaaT.  A  T.  >l  .lat  wk  Ooi 
VUat  A  P.  Mw>i  |Ut  wk  (Jei 


I' 


M'k  iMi 
'  Mnli«r. 


1.3li.D9l 

18.710 

113.931 

*7S.33'> 

&3.400 

31.608 

9e.«>0 

13.117 

22.452 

128.700 

221.00(1 

20.24 '4 

31.431 

410.966 

»1.0!t8 

147.MM 

187.983 

38.M6 


1885. 


• 

1.243.900 

26.014 

102.8.'>1 

423.10 

55.  too 

26.913 

103.704 

8,688 

iaois59 

182.00U 
17.152 
32.391 

399.198 
63.992 

186.721 

1M.»48 
38.08? 


2.748.179  S,9S4JI04 


H»  f  *-••■••  '••>i«eiil«nilj«-r. 
fl.  '  r  OepCMubrr. 

0»  -  .   I'.'  Wi*  8rpt 

Or.  Ki,i>.  !>  iii.i.iAacuat  ... 
•raadTrank  .  Wk  Oct.  3 
OaUOot  A8.  r-  M.  (4«m«M«. 

Boaa.AiTaz.OTi-  : "-"'pt 

in.OMt.lULAt^.  '  t 

OadarV.AMii 

Dab.AMoax  4     I  -i  w  ■  4 »  ft 

la.  ra:UA8.('.  Ut  wk  Oct 

Tot.  low* lliiA- MX  wk  Orft 

TutalaUUnaa  t>t  wk  Oct 
lBd.Blaaia.«  W.lirt  wk  Oet 
Io4.  t>m  A  "fw  N«"P««mt»(Hr 

^rv-  ■■:    —  ■  r>t 

I..  i.t 

»•  ;•! 

Lak.-  I.  '.  t 

LebiRliA  r. 

l..Kk.A  r 
USk.tl  I 

Loala.A 

Loota-Cv  Ak..^..pl 

Uial«r..t  wk  Ort 

Lon.N  A  *«  i>  t 

Lor. 

M' 

.M  . 

Mar. rlii.ucii.A  • )    j^twK*' 

MampbiaACbaa.  lal  wk  i ' 

*Ma»i«aM  iienn.  Irn  wk  o 

•Max.N.,alllliMa  AiifoH....!    li>.i..' 

Mlcb.  A  Ohio  ..  Kntpu»....i       19.335 

IIU.1..8ti.A  Waat.  Ut  wk  Oetl      57.9  3 

MttwaukaeANo  lotwkOw        12.710 

Waa'ap.  A  St-L.  Aucuat    .       130.862 

iaaa.Al(<i.Waat.  UiwkOct       l<i<wn> 

Mlaa  ATmD.  .    July 

•MoMla  A  Ohio.  Haptcnbcr. 
Vaak.  Cb.  AM.  L. ,  Aucuat 

}5.Y.C..*n.R    .  H<iiKMnber.!3,u 
.  T.  (ItT  .k  .v..    Wk.  Oct.  9 
«V.T.L.Kn«*w    Anir<i<<  .. 

».  T.  Pa-Af.  ..I 

H.T.ANawEn. 
M.T.  OoLA  w 


44.90S 

•33.000 

649,900 

143.300 

30.455 

19348 

•  a953 

31.343 

SA.38M 
31.8.M' 
U.43.'> 
17.4.13 
7,^67 
60.393 
14.104 
S5.3.>0 

348.131 
7.243 

238.  All 


8.420 
32.645 
93.435 
14.648 
43.068 
00.046 
41.000 
36.308 
901.43!< 
387  Jll" 
316.99. 
79.6"- 
340.30" 
4»< 
S».»OWt 
16.300 
46.400 
386.:  00 
72.10.1 
8dJ»57 
64.40I 
394M3 
4.838 
8».»47 
1SJ906 
ftl437 
37333 
•6,M6 

wxm 

SIMM  I 

307,215 

42. 1«- 


/oa.  1  <»  £«4e«<  DaU. 


1886. 


S 

9.586.439 
16<.2<i9 
858.566 


1.990.fl80 
9i*9.1>4 

2.010.6.^<l 
482.906 
490..>94 
440.958 

7.264.8  f3 
ia9.665 
064.134 

3.630,393 
580,349 

1,0  .-5,086 

5331.364 


1885. 


• 
9,6'i2.9.51 
17.'>.524 
8U2,2UO 

i.sis.ios 

9J1.B4S 
2,164,01)6 


4a7i9 

SBU,S59 

•45.700 

139.000 

S4.SO0 

14.704 

50.620 

15.304 

M>.956 

31.906 

21.070 

13.842 

15.071 

6.676 

49.M1 

13.399 

3S.434 

387.994 

4.749 

3313  A 


1.1*. «»-■..■ 
9.566 
34.795 
81.572 
14.440 
35.823 
69.0.'8 
39.677 
9.'»,0«A 


1.- 

41 

*■>■ 

.1 

67. 1  in 
36336| 

ii'jii* 

17,481 
39.711 
10,343 
•1.334 
42.96 


412.'S3.'i 
6,0Hi>,.i7'.t 

12',n:() 

2,145.8JU 
436.900 
970.024 

6,973.708 

16.603.375  16.410.lbfl 

1.304.0591    l.-.>13,IJ-.!4 

17,8  J6,0tK)i  17.13  ..4^2 

■  I7,l<37.3i2 

4.I99..-12-* 
970.UJ-.: 


18.587,768 
4,447.60> 
136038 


1,961,909 


1,803.437 


3.034.373 
999.722 
432.145 
343.457 
311.970 

1.440',719 
394.744 
928,«40 

9,I67.3.'» 

240.117.% 
I,7"l  (••J4 


217  tW7 

915Jl>4 

8.095.717 

57'«,4ao 


757.577 
461.506 
299.228 
259,097 

1,244.'<I5 
37-.'.i.:il 
19<>.:to.-, 

1.930.iNl-J 
147.1S8 

1.707.2»W 
143.782 


2833^ 
513,490 


4J»6,9A4 
715,496 
376356 
910,728 

2.980.541 
553.11  J 

1,446,464 


i.i>l7, 
7,683,7091 
I'l.lSSl 


342359 
416,034 
1,215.326 
>.9I0  ll,u;(0.99!« 
•.014'  l,IOU,H60 
1,53.%.!  10 
73->».;f'J4 
96.1u:i 
66U..%45 
456.743 
1,213.431 
9,072,826 
1.773.063 
20.1.914 
I,83U.44<> 
1,128,939 


I.  ,  .iM.;H 

1374.415 
163.790 
964,7a 
156,679 
370334 
214380 

3.419.781 
900.734 
.693 


899.353 
128.T53 
32U89 
185369 
3.3U0.5S1 
30fl,«H2 
51".I.">J 


:.«54,10.;f'";.-.'' 


-^.5  Ml 


l,241.t>'^iJ 

77 1, ■-'♦»« 

1331,127 


lS.845i 

32.4651 

11.5t2| 

132.276 


l,i:i*i,  4  1! 
139387 

1,71.1.107 
470.448 
933.04 

3r7.<wwl 


■.T3aaq^Wnn 
BMMkWaM 
girthwiOaon 

Si'!'**'" 


lit  Wk  Out 


'AOfflWt 

^  iPaotOn  lat  whOn« 

QMoAMlaa l>t  wk  Oct 

QUm  ■ethnni     flrptamlicr. 

Orniton  tn  ,    '•      '  i.iut    .. 

Ora«.  R    •. 

Orr^.  91 

PaoaayliKiim 

~        >Deo.AKr 


57.. .il/  4  1                           J.tltlHl 

87W.944  SJ                       7.1921 

37,569  ■!'                     -'.H5H 

94346  101                         :— .' 

181,431  •:. 

602337  4.-> : 

853.578  31' 

I02.540  111 
63.101 
I     817.W- 
wkOat      127.4II  ; 

>■ I    198.i:i.i 

\iiKiMt  ...  4..'>*l5.3»i>  .).'■  .i.,:ii«,  :tj. !'•_■.  J, II 

tut  wk  Oet        17.5"0  i:(.:hi       wm.it'M 


IIO.HK! 

997.'J1H 

4  1.295 

1.104.742 

1.4SB.333 

1375.0OI 

17,6  9.272 

341.>*20 
9.939.H82 
3,114.185 
2,137,130 

9.59.741 

698.165 
3.006389 
3.460364 
8.143.460 
3.824.726 

324.946 
13  4.605 
3,448,303 

952,  :88 
29,9«1.004 

V'S-..a4.S 


•  Maah  a  .  .orreucr.  ;  Anilbrancliaa. 

■  la  Ibo  Jul;  and  AainMt  flirarea.  r<>r  piiriH»ea  of  eampartaon.  8r. 
Loola  A  Cairo,  oow  o|wrai«d  \tj  tbo  Mobile  A  Ohio,  la  laolaaad  la  both 
yoar*. 

*  riffnm  of  nunlnni  fnr  laat  jfnt  hare  been  o^Jiuted  ao  aa  to  maka 
kOitk  nf  aiKMii«rt«>n  llii-  aama  a*  tbla  ynar. 

c  K.4  ia«iD6lnc  rarnmioi  of  New  York  PeaaaTlTaola  A  Ohio. 
1  laolad^  Waot  Bbote  la  1886, 


RO.VDS. 


IxUal  Earningt  Reporltd. 


\VetkorMo^     1880.     I      1885. 


PUla-AErin  ... 
P:ilU.ARea.Iln.; 

no  C.  4  Irini 
PitK.Cin.ASt.L. 
Rtohiu'd  ADaiiv. 

7a.Miai'd  DIv 

8o.  Car.  I>iv. 

Ool.AOr.Dtv 

Weat.No.CDh 
Bt.Jo.A»<l.  lal 
81.1..  Alio  tiAT.H 

Braaobea 

8t.L.A8aa.Fraii. 
8t.PaalAOalatb 
'•t.P.MIn..V  Miui. 
Bo  ofo  Valley  . . 
Shenandoah  Vai 
SoaChUaroUna.. 
8a.Pao.Ooa>p']r- 

Oal.Bar.A8.  A 

O.W.Tex.AP  . 

lAula'a   Went. 

Mor«an'«  I  .AT 

N.  T.T.  A  Mex. 

Tex.  <k  N.  uri. 

l^t.At.8)-ateni 

Tot.Pao.8ya.. 

TrMalof  all.... 
8o.Pae.RIi.- 

Mo.  DIv.  Cal.. 

So.  Mr.  cai  . 

Arizona  Dir.. 

^ewMrx.Dlr. 
SlateoIal'd&Tr, 
iVuaa  A  Paolde 
r>x.  A  St.  Loola 
roLA.A.AN.  M.l 
Tol.AObloC.-nt 

Hinn  Paflirtc  .. 
Valley  of  ublo.. 
W«o.8U  L.  AP. 
tWeat  Janey... 
wlanwiohiOBBtn 


.\iiiriist.... 

.VllClLSt.... 

.lul.v 

■ii-ptenib^T. 

>.'n:i'iijb*-r. 


;-.t  wu  Oct 
I -I  wk  Oct 
1st  Wk  O'  t 
'i8t  wk  Oct 
ist  wk  Oc-t 
.September. 

.VllBiist 

.^lIK'iSt 

August 

Angoat 

AaKa't 

Aiipi^t 

Ali;^«(.... 
AllglUt... 

An^uat 

Augoat.... 

Aucuat 

Ancuot 

July 

July 

July 

July 

8rptaailMr. 
Srptsabar. 
lai  wk  Oct 
;AuKaat  ... 
eepfemhcr. 

AiiKii>t 

ft.  [u..ui)>«-r 
,1  I  wk  Oct 
AuKtiat  .. 
ilat  wkOct 


9 

349.521 

2.808.-2«9 

l,501.J21 

396.523 

366.327 

168.240 

5 -.56 

40.720 

56.041 

32.148 

30.532 

I8.«i97 

117.137 

47,938 

823,397 

68,tX»8 

80,367 

76,525 


« 

2-0.704 

2.940.750 

1,417,888 

298,117 

373.033 

167.3<M 

80,150 

63.400 

45.866 

34.002 

28.7 '5 

15.0(  S 

101,01  3 

4I,0<W 

747.578 

47.486 

69,820 

73.B93 


Jati.  1  to  LaU*t  Date. 


1886. 


1885. 


331.356 

3.579 

54,723 

305.5O4 

14,479 

76,644 

686.789 

3,120,826  1 

3,807,bU|2, 

170.0621 

3fl5,-240l 

120,962 1 

99,114 

91.213 

671,800 

42,8321 

33.1181 

7^,Ha7' 

2,987.731  2, 

288.175 

217,918 

30,391' 


265,600 

10.655 

47.439 

323.9K6 

20.000 

98,490 

766.211 

,900.362 

666,572 

123.681 

313,826 

103,957 

60.817 

74,160 

465.000 

37.322 

24.687 

64,788 

.330.6  .'1 

46.944 

369.8-29 

212.639 

30,015 


2,340,728 

18,992.-i.i5 

9.220.6001 

2.478.349! 

■■.800.-2-.:4 

1,1-28,933 

535.3921 

410.1641 

391,2  9j 

809,760 

935.24-1 

54.-).78:l| 

3.4rtS,870' 

l,Oi>7,3i5p 

4.955,1941 

4-.24,508 

448,111 

672,320 

1,701.771 

30.179 

411,9!)0 

2328.89  • 

92.820 

625.027 

5,390,058 

14,892,516 

20,283,174 

792.622 

1.883.247 

909.899 

405,698 

8.9.56.'25i 
1,219.755 


2,022,847 

18.-J92.8()6 

9.4I-.040 

2.il3..=i50 

2.,S23,845 

1,141,190 

501,415 

4.'i4,i61 

345.246 

800.306 

939.091 

552,989 

3,170.838 

958.139 

4,969,893 


.167.14 
16357,112 

9,009.501 

943.415 

1,103.669 


435.813 
667,823 

1,880,483 

377.813 
2,417,379 

63i'.273 
5.441.899 
13,788.777 
19.230,674 


798.A69 

1,78>».917 

915,330 

402,831 

3,508.598 
823.483 


19,774,488 

8.780,668 

802,930 

1,095,140 


I  And  litaaehea. 

New  T9rk  City  BmAks.— The  following  statement  8how.<«  tl4 
ooadition  of  the  Anoooiated  Bank*  of  New  York  City  for  the 
week  ending  October  9,  1886: 


Efaw  TorK. ...... 

Jtaabatlaa  O* .... 


Olty 

Tiadaaaiaii'a 

rnltoB „ 

Cbamloal 

Manbaau'  Eiob. 
OallatUi  Natlooal . 
Batebera' A  OroT  . 
Maohaalea*  A  Tr.. 

Uraaawleb 

Caatber  Maaorr*, 

saraath  Ward 

4taU  at  il.  r 

AiBac1a*B  Bzeb'ca. 


Markat 

W,  irichnlaa  .... 
dhoaA  Laatber. 
Oom  Excnanga .. 

PontlncDtal 

^rlenlal 

[  nportvra'A  -Trad. 

Hark , 

.Sortb  Rlrar.... 

Raat  RiTer 

roartb  National 
Caatral  .Vaiional.. 
SaooDi)  National.. 
Mlatb  Naiioual... 
Plrat  Natlooal.... 
rhlrd  Matioaal ... 
B.  T.  Nai.  Bxob.. 

Bawery 

B.  T.  Oonnty. 
Oeniuui.Anierio*B. 
Obaaa  National... 

VUtb  ATeooe 

Oanaan  Exob'nsa 

Oarmanla 

Onltad  Stataa 

Lincoln 

i^tarflald 

Plftb  National.... 
■%  of  the  Metrop. 

Waat  BMa 

Baaboard 

Blzlh  National.... 

Total....     ... 


AatraM  ^woiiiU  a/— 


I>uanM<j. 


10.S«830a 
9,082,000 
T.lut.OuO 
8.207,000 

11,748.900 
2321,000 
V.Mt.S^o 
2  S 12300 
l.9S0.4l)n 

l7.it.)».ni)n 
».07J.I,K) 
7.l:M.«ao 

■  .»34.70O 
1.A1T.O00 

i.oy«.iioo 

3,48 1.  <00 
I.'.44.1n0 
».827.tfcO 
18,iil.00<l 
18,1V«  830 
t.lt*!<.e(W 
D.MS.doo 
1.H7.800 
«.77Ft.40O 
4.4'24.&<|0 
l.U"tt.7nO 
*.2rft.7U0 
9.3<ll,tOO 
3.11;t,000 

a.6M,soo 

2,535  800 
3.131.400 
I.HI8800 
SOlt.OOO 
•,X!1 1,800 
4.091.000 
2.1170  000 

i».:oe,Hoo 
i8.atM.cou 

1.780.000 
l.lTu.OOO 

I7.087.n00 
8.&0 1.000 
3,I4>«,0U0 
4.784,000 

18,240,200 
4.7l(l.30li 
1.S83.000 
3.)I1S,300 
2.348,800 
a.»84.400 
3.37.1,700 
3,36.<,100 
2,317,300 
3,433.400 
4.043.800 
3.4»8.la0 
I.44;.»00 
1.3H8300 
l,»4l.4n0 
1,871300 
3.040.900 
1.748,400 


• 

3.1S6,00<I 

l.i  12.000 

853,300 

13M4.00U 

I.3M.80U 

643.000 

3.528.1100 

4383011 

814,700 

l.».ft8l.700 

»33.l»a0 

1.471,000 

41t<.3aO 

110.000 

157.400 

610.800 

807300 

8d.<t.4iW 

a.ans.ooo 

-i.J  14.200 
1,111.800 

i.M3v,3iia 

885.700 
1.778.000 
747,400 
343,300 
48:<.S00 
3.338.300 
863.000 
447300 
333,300 
650.300 
S13.tO(l 
674.000 
778.800 

8a<>.4ao 

156.500 

5,8U7,IMIO 

4,888.590 

171,000 

141. lOO 

8.78.1.600 

1.581.000 

788.000 

1,177,700 

5,5<>8,300 

1,088.700 

188.400 

183,500 

448.400 

843,800 

763.800 

858,300 

380.000 

188,400 

811,400 

638.><00 

358.100 

316,600 

834.300 

4t>0.000 

473.800 

137.500 


baaal 
IVurri. 

455.001' 
230.00(1 
784,900 
347  .OOU 
248.100 

41.000 
318.00U 
138,8Ul< 

77.80U 
286,700 
110.800 
840.80O 

81.800 
211.000 
143.800 
137.300 

43.300 
101.200 
840.0011 
e'.28.800 
151,600 
838,40U 
154,501) 
330,800 
354,800 
13H,40n 
1:45.000 
44K.200 
17-i.40(i 
158.100 
23  {,400 
1^5.000 

18.80(1 
313.00U 
167.00<l 
4.1-  -•■■■ 

a;-- 

8.L 

IM.UOll 
88.500 
711,800 
5'J!«,U0U 
33.S.0OO 
21)8,000 
«62,700 
234.30O 
134,"0n 
Sl>4,800 
381.400 

271,800 
76,400 

•iii.ooa 

t8A,40(> 

3I,50« 

260,700 

108,100 

108.300 

31(1.100 

'J  68,600 

83.00" 

75,0(10 


"IBl 


* 

9.760.001 
8.810,000 
6988.000 
8.8?4.UO*> 
8.403,400 
'i.e35.00< 

10,087.001 
3.146.000 
l.S8S.4(><' 

23,473.80«> 
8.3-i3.6a< 
6,303.300 
1358  8U0 
1.703.000 
1,164.3011 
3.83H.30C 
1.115.50(1 
8.832,400 

12.B7i>.au<i 

1:.'.312.H<KI 
4.7l'».30O 
7.00'i,3UO 
2.881. 50(1 
7.«04.'J  0 
4,5<S.U'li 
2S6.1.81W' 

».67;i.io<. 

10.3^l),4iN< 
3.ll7i.(KH 
2,7t4.50<i 
7.»3l.-^iin 
-i.6il-.J,700 
l.B87.il>tl 
3.3<l(.00<' 
5.1«l.60(' 
'  "  f.SOii 
'MO"-' 

.-.r.\:itm 

'i.lDiHK) 
9:<2  ADO 

17.982  lliK) 
8,"S  1.00(1 
3,T8i,(HX> 
6,lil4.»00 

lb,8^.'..lU0 
4,835, ICO 
1, 300,400 
2.-356.000 
2.810,100 
3.7<>0.400 
4.225.400 
3,433.0n<l 
2.l-4«.(l43 
3.9*>.50O 
4.0 '8.400 
3,057.700 
l,e84.50'> 
1,4X8. 1  ll'l 
4.077.9  XI 
3.0I'5.00<- 
-i.l6t.IKHl 
3.021,1)1(1 


Circuit. 
Uoa. 

45,000 
45,6o6 


369,000 

M'ooi 
'rs.doft 

611,300 
204.500 

"i'SoA 

535.800 
44.700 

882.405 
4  ..000 
46,010 

388  800 
45,010 

IHo'oOO 
3.14.000 
18)<,800 

438,2($6 

443,000 


848,756.800  76.696.800  16.843.800  348.831.500 


48,600 

e8S'60O 
46,000 

■rl'iwi 

182.300 
81,000 
4V0OO 
4I0OO 

26V,805 
-325,000 
180,000 

46^005 


46,000 

44,400 

45,000 

134,800 


44,800 
I80,0C0 


8. 118.80 


Thefolk>wiiic 

are  totsla  for  aeveral  weeka  past: 

1816. 

IMM. 

•»«•«. 

L.niiilar>. 

Oavoaua. 

847,(rtS,700 
848,759,100 
S4s).824.60(l 

Otrculofinn  Am.  Olaar'M 

8en.36 

Oct   3 

••     8 

337,485,700 
340,186,700 
443. 156.800 

• 

76.»43.»00 
743-'3,»00 
76,880,800 

19,211,000 
18.570,10(1 
16,843,800 

•           a 

MS"-'"""'  -"".066 
f.liii                      '.107 
8.11                          H58 

The  Uoeton  and  Pliiladelphia  banks  will  be  fouu  1  uu  p.  -153, 
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it  NO 

Hailyoafl    'guttlliQtna, 

The  Investors'  Supplemknt  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  -yf  Railroads  and  other  Companies,  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished tcithout  extra  charge  to  all  regular  subscribers  of  tlie 
Cheonicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chbonicle  at  50  cents  each,  and  to  others  at%\  per  copy, 

ANNUAL    REPORTS. 

nrcstern  Union  Telegraph  Company. 

{For  the  year  ended  June  80,  1886.) 

At  the  annual  meeting  on  Wednesday  the  directors  were  re- 
elected for  the  ensuing  year,  except  that  the  board  contains 
three  new  names:  Austin  Corbin,  John  G.  Moore  and  Henry 
B.  Hyde;  who  take  the  place  of  Harrison  Durkee,  deceased, 
Frank  Work  and  Hugh  J.  Jewett. 

The  President's  report  says  that  "whilst  the  volume  of  traffic 
has  continued  to  increase,  the  tables  show  a  material  reduc- 
tion in  revenues,  principally  in  the  cable,  gold  and  stock  and 
commercial  news  earnings.  It  will  be  remembered  that  for 
one-half  of  the  previous  year  the  cable  rates  were  fifty  cents 
per  word,  with  no  competition;  whilst  durinc:  the  year  cov- 
ered by  tlie  foregoing  statement  there  was  active  competition; 
and  for  a  portion  of  the  year  cable  business  was  done  at  the 
twelve- cent  rate,  which  had  not  been  in  operation  long  enough 
before  tbe  close  of  the  year  to  develop  the  large  increase  in 
messages.  Notwithstanding  continued  reductions  in  rates, 
the  earnings  from  land  lines  service  have  been  well  main- 
tained, the  falling  off  in  earnings  from  messages  transmitted 
over  the  land  lines  being  less  than  the  increase  from  wire 
rentals. 

'•Tbere  has  also  been  a  falling  off  in  the  revenues  from  divi- 
dends  on  stocks  held  by  this  company  in  telephone  and  other 
companies. 

"The  tables  show  an  increase  of  1,193,224  in  the  number  of 
messages  sent,  and  the  increase  in  messages  sent  over  rented 
wires,  of  which  no  account  can  be  taken,  must  have  been  sev- 
eral millions  more. 

_  "The  average  rate  received  for  messages  sent  over  the  land 
lines  operated  by  the  company  has  been  reduced  to  30  9-10 
cents  per  message,  whilst  the  average  cost  pertaining  to  the 
conduct  of  the  business  of  the  company  in  the  transmission 
and  delivery  of  messages  is  reduced  to  a  fraction  under  24 
cents  per  message,  showing  a  reduction  in  the  receipts  of 
1  2  10  cents  per  message,  and  a  reduction  in  the  cost  of  hand- 
ling messages  precisely  the  same. 

"Of  the  increase  of  $373,000  in  expenses,  as  compared  with 
the  previous  year,  $198,000  was  in  the  item  of  taxes,  $70,000 
in  line  rentals  and  the  remainder  almost  entirely  in  cable 
repairs," 

The  business  of  the  c  impany  for  t'lree  years  past  is  shown 
in  the  following  table: 

1883-84 

Kevenues  for  the  year $19,632,940 

Expenses — 
Opei'atinK  and  gen.  expenses  ..    $9,278,761 

Rentals  ofleased  lines 1,842,690 

Maintenance  &  reconstruction.      1, 3.50,448 

Taxes 301,077 

Equipment  of  offices  and  wires.        249,528 

Total  expenses... $13,022,504 

Profits $6,610,436 

Disbursements — 

For  dividends $5,5fl9,179 

For  Interest  on  Ijonds 472,350 

For  einlUng  funds 39,991 


18H-S5. 
$17,706,834 


$8,544,554 

1,822,543 

1,146,871 

301,732 

1SO,210 

$12,005,910 
$5,700,925 

$4,999,325 

495,072 

39,992 


1885-86. 
$16,298,639 

$',510,058 

1,89?,347 

1.273,125 

499,592 

203,061 


.'}112,378,783 
*3,919,856 

$3,399,573 

494,461 

39,991 


Total  disbiUBemeuts $6,1 11,520 

Balanceof  profits $498,916 

Surplus  July  1  (begiu'g  of  yr.) . .  $3,658,553 

Balanceof  profits  for  year 498,916 


$5,534,389  $3,934,025 

$166,536  del  $14,169 

$4,157,469  $4,324,004 

166,535  def.  14,169 


Total  nominal  surplus  June 
30  (end  of  year) $4,157,169      $4, 

The  following  table  exhibits  the  mileage 
number  of  offices,  number  of  messages 
profits,  for  each  year  since  1866: 


324.004  $4,309,835 
of  lines  operated, 
sent,  receipts   and 


Miles  of  Miles  of 
PolesitC'bl's.  Wire.  Offlees. 
75,686  2,250 
85,291  2,565 
97,594  3,219 
104,584  3,607 
112,191  3,972 
121,151  4,606 
137.190  5,237 
154,472  5,740 
175,735  6,188 
179,496  6,565 
183,832  7,072 
194,323  7,500 
206,202  8,014 
211,566  8,534 
233,534  9,077 
327,171  10,737 
374,308  12,068 
432,726  12,917 
450,571  13.761 
462,283  14,184 


Tear. 
1865-66 
1866-67.. 
1867-68.. 
1868-69.. 
1869-70. . 
1870-71.. 
1871-72.. 
1872-73.. 
1873-74.. 
1874-75.. 
1875-76.. 
1876-77.. 
1877-78.. 
1878-79.. 
1879-80.. 
1880-81. .110,340 
1881-82. .131,060 
1882-83.. 144.294 
1883-84..  145,037 
1884-85..  147,500 


37,380 
46,270 
50,183 
52,099 
54,109 
56,032 
62,033 
65,757 
71,585 
72,833 
73,532 
76,955 
81,002 
82,987 
85,645 


Messages.        Receipts.     Profits. 


5,879,282 
6,404,595 
7,934,933 
9,157,646 
10,646,077 
12,444,499 
14,456,832 
16,329,256 
17,153,710 
18,729,567 
21,158,941 
23,918,894 
25,070,106 
29,215,.509 
32,500,000 
38,842,247 
41,181,177 
42,076,226 
42,096,583 


1885-86. .151,882  4691607  15',112  43',289',807 


6,.568,925 

7,004,560 

7,316,918 

7,138,737 

7,637,448 

8,457,095 

9,333,018 

9,262,653 

9,564,574 

10,034,983 

9,812,352 

9,861,355 

10.960.040 

12,782,894 

14,303,543 

17,114.165 

19,454,902 

19,632,939 

17,706,833 

16,298,633 


2,624,919 
2,041,710 
2,748,801 
2,227,965 
2,532,661 
2,790,232 
2,757,962 
2,506,920 
3,229,157 
3,3911,509 
3,140,127 
3,551,542 
4,800,440 
5,833.937 
5,908,279 
7,118,070 
7,660,350 
6,010,435 
5,700,924 
3,919,855 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacifle.— It  is  said  that  the  arrangement  for 
the  Atchison  Topeka  &  S  >nta  Fe,  and  the  St.  Louis  &  San 
Francisco  companies  to  guarantee  the  Atlantic  &  Pacific  firsts 
at  4  per  cent  has  been  practically  completed,  and  the  St.  Louis 
&  San  Francisco  directors  were  to  ratify  the  agreement  at  a 
meeting  for  that  purpose  on  Friday. 

Baltimore  &  Ohio. — At  the  monthly  meeting  of  directors 
of  the  Bait.  &  Ohio  Railroad  this  week.  President  Garrett 
stated  that  the  road  and  lis  branches  show  an  increa.se  of  earn- 
ings for  the  past  six  months  of  $1,304,182  over  the  correspond- 
ing period  of  last  year.  A  semi-annual  dividend  was  declared 
of  4  per  cent  on  the  main  stem  and  of  5  per  cent  on  the  Wash- 
ington branch. 

Central  Iowa.— Mr.  Elijah  Smith  has  resigned  the  presi 
dency  of  the  Central  Iowa  Railroad  Company,  and  President 
Stickney  of  the  Minnesota  &  Northwestern  was  elected  to 
succeed  him.  Mr.  Alfred  Sully  resigned  from  the  directory, 
and  Mr.  C.  Fairchild  of  Lee,  Higginson  &  Co.,  was  elected  in 
his  place. 

Central  of  New  Jersey. — Judge  McKenna,  of  the  Unitep 
States  Circuit  Court,  has  appointed  Messrs.  J.  S.  Kennedy  and 
Joseph  S.  Harris  receivers  of  the  Jersey  Central  road  on  the 
application  of  the  directors  and  the  trustees  of  the  adjustment 
mortgage.  Mr,  H.  S.  Little  will  continue  President  and 
Receiver  so  far  as  it  concerns  the  past  receiver's  debts.  Presi- 
dent Little  says:  "Mr.  Kennedy  will  manage  the  finances  of 
the  company  and  Mr.  Harris  will  manage  the  practical  opera- 
tion of  the  road.  This  action  was  taken  in  the  interest  of  the 
company  as  a  part  of  the  plan  necessary  to  its  proper  reorgani- 
zation. It  will  prevent  litigation  by  holders  of  bonds  whose 
interest  is  in  default  under  the  receivership." 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago. — Earnings 
expenses  and  charges  for  August,  and  for  two  months  of  the 
fiscal  year  were  as  follows: 

. August. ,    . Juliil  toJ?(/7.31 . 

1886.  1885.  lS8.5-8'6.         1S84-85. 

Gross  earnings $236,482    $2U6,850       $4.50,113       $383,937 

Operating  exjienses 133,595      117,009         206,741         227,422 


Net  earnings $97,887 

Fixed  charges 50,000 


$•'9,841 
50,000 


$183,372 
luO,O0O 


Surplus $17,887       $39,841 


$33,372 


$158,515 
100,000 

$56,515 


Cincinnati  Sandusljy  &  Cleveland.— The  Boston  Transcript 
reports  the  litigation  settled,  and  says  that  "  President  Far- 
low  of  the  Sandusky  went  to  New  York  and  met  the  represen- 
tatives of  the  Indiana  Bloomington  &  Western.  After  con- 
sultation with  President  Corbin  of  the  latter  road  and  others, 
a  plan  was  arranged  and  agreed  upon,  and  as  a  result  the  suit 
above  named  has  been  withdrawn  and  harmony  has  been 
restored.  The  contest  between  the  I.  B.  &  W.  and  the  San- 
dusky has  been  ended.  The  plan,  in  brief,  provides  for  the 
reorganization  of  the  Indiana  Bloomington  &  Western,  and 
when  that  is  effected  the  consolidation  of  the  Sandusky  with 
it.  The  basis  of  the  agreement,  so  far  as  the  Sandusky  is  con- 
cerned, is  that  the  present  stock  of  the  latter  shall  be 
exchangd  for  a  new  preferred  stock,  covering  all  the  lines  of 
the  consolidated  road.  That  is,  the  Sandusky  stockholders 
will  receive  a  new  security  ahead  of  Indiana  Bloomington  & 
Western  common  stock.  While  details  of  the  plan  are  want- 
ing as  yet,  the  substantial  fact  is  as  above  stated,  and  after 
months  of  agitation  and  legal  complications,  which  have 
placed  the  lessee  road  in  receiver's  hands  and  threatened  to 
take  the  leased  road  from  the  control  of  the  present,  or  Bos- 
ton management,  the  two  companies  have  met  each  other 
half  way  and  arranged  an  equitable  settlement." 

It  is  stated  that  the  plan  is  substantially  to  consolidate  the 
two  roads,  and  issue  a  new  5  per  cent  first  mortgage  bond  to 
cover  all  outstanding  bonds  of  both  companies;  also  |3,00),000 
second  mortgage  5  per  cent  bonds  in  exchange  for  the  I.  B.  & 
W.  second  debentures.  Holders  of  I.  B.  &  W.  incomes  will 
receive  70  per  cent  of  the  face  value  of  their  bonds  in  pre- 
ferred stock.  An  a'sessment  of  I.  B.  &  W.  stock  of  not  less 
than  7  per  cent  will  also  be  made. 

Evansville  &  Terre  Haute. — The  annual  report  of  the 
Evansville  &  Terre  Haute  road  for  the  year  ending  Aug.  31 
will  show  the  following: 

18S6.  1885.  Increase. 

Gross  earnings $761,981  $71?,S23  $13,158 

Expenses 348,122  33b,72^  11,400 

Net $413,859  $382,101  $31,758 

Indiana  Bloomington  &  Western.— At  Columbus,  O,,  Oct. 
11,  the  following  report  for  the  year  ending  June  30,  1886, 
was  received  at  the  office  of  the  Commississioaer  of  Railroads. 
Total  earnings,  $3,493,536;  total  operating  expenses,  $1,653,- 
753;  ret  earnings,  $839,783. 

Lonisville  New  Albany  &  Chicago.— At  the  quarterly  meet- 
ing held  yesterday  the  following  report  was  presented  : 

Gross  earnings  for  nine  months  ending  Sept.  30,  1886 $1,346,350 

Operating  expenses 926.954 

NetearDings $419,395 

By  comparison  with  same  period  in  1885  this  was  an  increase 
in  gross  earnings  of  $141,384;  a  decrease  in  operating  expenses 
of  $5C>,269  ;  an  increase  in  net  earnings  of  $197,654. 

Maine  Central. — Following  is  a  statement  of  the  gross  and 
net  earnings  of  this  road  as  specially  obtained  by  the  Chroni- 
cle : 


OCTOBEB  16,  lt«0.] 


THE  chkomcle; 


459 


, AnatuL .   . — Jan.  1  to  .lug.  31. — , 

1886.  1885.  1830.  1»S5. 

GroMaaniInn taoT.S.'sa     $27i».082  •1.MS.S32     »1,931.1J7 

OpvraUns  eziM-iuu 1*3.805       ja0.82G    1. 179,030       1,133,012 


HMaanilnn S163.547    SU'i.236      tTes.SOi       S698,0^3 

MtHhattan  Elerated.— The  annual  statement  of  the  Man- 
hattan Railwaj  Company  for  the  year  ending  September  30, 
1880,  Bbows  grosB  reoeipu  of  $7,420,316,  an  increase  <  vor  the 
preceding  year  of  $425,649.  The  paasensters  carried  durinjy  the 
year  nntntiered  115,10»,&01,  against  103,354,720  in  1884-85. 
The  daily  average  number  of  paasengers  carried  was  31.5.369, 
and  the  greatest  number  carriod  on  on«  day  was  557,114— June 
5,1886. 

■exleaa  National.— Mr.  Smithexa,  representing  Blathe 
•on  &  Co.,  of  London,  holders  of  5  million  of  bonds,  and  Gen. 
Palmer,  representing  the  interesU  of  Ainerican  holders,  have 
oome  to  an  aKreeme nt  m  Mexico  under  which  it  is  understood 
the  American  and  London  committe«a  will  agree  upon  a  joint 
plan  which  it  is  ezpectt^d  will  be  satisfactory  to  all  parties. 
The  plan  will  provide  for  a  small  prior  lion  issued  at  the  rate 
ct  aaoat  Dine  thousand  a  mile,  and  an  amicable  foreclosure 
under  which  the  preac-nt  timt'i  will  take  rank  as  a  second 
mortgage.  The  new  firsts  will  be  redeemable  at  short  notice, 
when  the  seoondB  will  resume  their  old  standing  as  a  first  lien. 
The  objectionable  contracts  have  all  been  canceled  and  the 
new  company  will  be  left  free  to  make  others  in  their  place. 

MlMonri  i'nclflr.- This  company  has  issued  the  following 
oiicnlar  :  "  To  the  stockholders  of  the  Misaouri  Pac.  Railway 
Company.  For  the  purpose  of  paying  for  a  large  amount  of 
additK'na'  rolling  stock,  which  is  required  by  the  increasing 
bnainesa  of  the  fystem,  and  paying  for  the  construction  of 
additional  teancb«i*  ntw  being  buili,  it  is  proposed  to  increase 
the  capital  stotk  of  this  company  four  milUonaof  dollars.  This 
stock  will  be  offered  at  par  to  the  stockholden  of  record  at  the 
time  of  the  closing  of  tha  books,  and  the  money  will  be  called 
from  time  to  time  aa  the  aaiae  is  icqnired  by  the  company. 

"  Holders  of  Hiasouri  Pacific  Railway  Company  stock  of  re- 
cord at  the  clo^e  of  business  on  the  16tn  of  October,  1886,  will 
be  entitled  to  suhecribv  for  one  share  of  new  stock  for  every 
ten  shares  then  held  by  them.  Tht*  transfer  books  of  the  com- 
pany will  be  cicaed  on  the  16th  day  of  October,  18M,  at  thr^ 
o'cl  '  "  ^'  .  and  reopened  on  the  2d  dav  of  November,  1886, 
at  I'  A.  M.    The  right  to  subecribe  will  expire  on  the 

SOUi  -J  I  October,  at  three  o'clock  P.  M.  Slockboldtn 
deainng  to  aubscribe  ••  above  will  fill  out  tbe  form  attached 
hereto,  and  return  the  same  to  the  uodetaiffned.  The  first 
instalment  of  2U  per  cent  on  the  new  stock  will  bo  due  and 
Myable  on  tKe  litt  day  of  November,  1886,  at  thii  cfTice. 
OMcIa  aboaM  be  drawn  to  the  order  of  A.  H.  Calef .  Treasurer. 
Ndtiaaa  o(  fnnlwr  instalmcnta  will  be  aant  to  safaaeribers  by 
mail.  Receipts  for  the  ama«inta  paid  will  be  given  to  be  mu- 
rendered  hereafter  wlien  tbe  stock  is  i«siied.  Interest  at  the 
rate  of  6  per  cent  per  annum  will  be  charged  on  instalments 
not  paid  on  tbe  datea  called  for.  Inclos.^  ia  a  form  of  pioxy 
to  vote  at  a  special  meeting  of  stookholden  to  be  held  for  the 
purpose  of  authorising  tiM  propoacd  incraaae  o(  stock  and  for 
other  porpoaes,  wliich  please  aign  and  return.  By  order  of  the 
board  of  director*,  A.  H.  Calkt,  Treasurer.*' 

Nashrllle  Chattanooga  t  81.  Loala— TenaMMe  Ceal  t 
Irea  Coaipaay.— Tbe  directors  of  the  Nashville  Chattanooga 
A  St.  Loola  Railway  Company  have  porotHwed  the  Tennes- 
aae  Coal  A  Iron  Railroad,  paying  for  it  $500,000  in  bonda  that 
bear  6per  cent  interest,  to  ran  80  years.  The  road  extends 
from  Cowan  on  tlie  line  of  the  Nsaii.vitle  Chattanooga  &  St. 
Louis  Railway,  to  Tracy  City  and  tbe  ooal  mines  of  the 
IWaacaaaa  Coal  ft  Iron  Railroad  Company,  a  distance  of  i:0 
milca.  Tbe  sale  was  ooaWnned  bj  tbe  diraotors  of  the  latter 
road  and  the  liaa  traaaferred  to  tbe  porohaaer. 

The  directors  of  thn  N'luhvUie  Obattaaooga  &  St.  Louis  Rail- 
w^r  deckled  to  bu  I  ^  ntsvUle  ft  Eiora  branch,  and  also 

to  ooostract  a  bran  Sparta  to  the  Bon  Air  ooal  fields, 

18 milts  (rom  Sparti. 

New  Vork  Chicago  ft  St.  I^oalt.— At  Cievaland,  October  11, 
all  I  iri  the  case  of  tbe  Union  Trust  Company  against 

the  ite  were  filed  by  tlie  different  lawyers,  and  the 

case  IS  now  in  the  hands  of  the  Coort,  The  press  dispatch 
says  tlMTs  is  nothmg  in  tbe  briefs  except  ihurt  was  brought 
out  in  the  arguments  daring  the  hearing. 

—T><itc,  Jonta  d  Co.,  reported  on  Ttaaraday :  "  A  Van- 
derbilt  broker  says  that  be  has  seen  tbe  plan  to  settle 
the  Nickrl  Plate-Lake  Shore  troable.  It  provides  for 
$K,00O.(X)O  4  per  cent  guaranteed  bonds,  to  be  issued  to  tike 
all  debt.  A  syndicate  is  to  manage  tbe  flaa  and  offer  it  to 
tha  bondholdara.  Nickel  Plate  ia  to  be  leased  to  Lake  Shore 
and  the  present  booda  are  to  be  deposited  as  collateral  for  the 
Nob  asawiting  bonds  will  be  piid  in  cash."  [Tbe 
a'  oommittee  know  nothing  of  this.] 

New  Tork  k  New  Englaad.— A  conference  of  the  railroad 
BasaatM  wtu  h^M  at  the  Urand  Central  D<>ix>t ;  there  were 
present  I '  Watrom  and  Director  E.  II.  Trowbridge  of 

the  New  .<.  Haven  ft  Hartford  ;  President  BhM  of  the 

BoMOB  ft  Al«>any  ;  President  Clarke  and  Vice-Preci'lent  T.  L. 
Mggtoaoa  of  the  New  Tork  ft  New  England,  and  W.  D. 
BUmp,  who  is  a  director  of  the  latter-nnmed  road  as  well  as 
at  the  New  York  New  Haven  ft  Hartford.  After  they 
adjoomed  Prtsident  Watroua  said  that  the  relations  of  the 
fOada  which  had  been  represented  were  fully  discussed,  and 
tkal  oertain  propoaitiona  had  been  made  oooceming  an 
arranoeoient  between  them  all,  l<ut  that  no  conclusion  what- 
ever faMl  been  reached,  and  that  the  whole  matter  had  fallen 


through.  He  said  that  the  adjournment  was  without  date, 
and  that  it  was  probable  that  nothing  whatever  would  result 
from  the  consultation,  at  least  for  the  present. 

Ohio  ft  Mississippi.— The  annual  meeting  of  the  stock- 
holders of  the  Ohio  &  Missbsippi  Railroad  was  held  at  Cincin- 
nati. President  Peabody's  annual  report  iihows  gross  earnings, 
$3,671,919;  operating  expenses,  $2,577,708;  net  earnings, 
$1,074,211  ;  increase  over  IS81-5,  $99,480.  The  labor  troubles 
at  St.  Louis  cost  $150,000.  A  contract  has  been  entered  into 
with  the  Kentucky  &  Indiana  Bridge  Company  for  the  use  of 
the  bridge  across  the  Ohio  at  Sand  Island. 

The  new  directors  are  as  follows  :  George  R.  Morrison, 
George  C.  Magoun,  Jas.  H.  Smith,  A.  Oracle  King,  William 
Libbey,  Baring  Gould,  of  New  York  ;  F.  P.  Dimpfel,  Robert 
Garret,  of  Baltimore ;  E.  \V.  Wbittaker,  of  St.  Louis :  J.  F. 
BamarJ,  of  St.  Joseph  ;  Briggs  Cunningham,  of  Cincinnati ; 
J.  M.  Tracy,  of  Springfield.  The  retired  directors  ftffe  :  W.  W, 
Peabodv,  C.  A.  Beecher,  Robert  Jlintiim  and  S.  M.  Felton.  Jr. 
Mr.  J.  F.  Barnard  was  e.'ected  President  and  General  Mrjiager. 

The  Court  has  decided  that  the  Ohio  &.  Mi8Bisfcii.pi  ushst  put 
the  Springfield  Division  in  running  order  a  ad  the  O.  &  M, 
gives  notice  of  appeal. 

Oregon  ImproTement  Company. — This  company's  state* 
ment  for  August  and  nine  months  is  as  follows: 

AMOUtL .       Dee.  Ito  Aug.  31.—, 

ISfte.  188V  1885-S.  1884-S. 

GrOMeamlnin *317,04S     *JT5.603     $2,069,266      92.002,797 

Opcratliigrxi>enK*...      199,K93       207,271       l,.'i80.210        1.«S3,603 

Noteimiiigs fU7,4A0      $JS,332         iiit8»,056         ^100,234 

Oregon  Rallvay  ft  NaTigatlon  Company.— The  statement 
for  September  and  the  three  months  of  the  fiscal  year  from 
July  1  to  Sept.  30  is  as  follows: 

. SeaUmber. ,     . Tkrtt  iloHlM*.——\ 

1886.  1885.  1886.  188S. 

Eamlajn «5S3.300    9S77..153    91,43S.2«I3     •1,434,803 

Expenses 346.300      266,926  748,896  703,806 

Net  sanllKa $307,000    a3l0.633         a68e,2I>3       •723.037 

Peoria  Decatnr  ft  EvaasTllle.— The  Evansville  ft  Terre 
Haute  interest  owns  $1,700,000  (out  of  $2,000,000)  of 
the  Peoria  incomes  and  favor 'consolidation  and  the  conver- 
sion of  the  income  bonds  into  a  5  per  cent  general  mortgage 
bond.  The  Peoria  p°ople  say  that  in  tbe  event  of  a  consolida- 
tion, thev  will  ask  100  shares  of  Terre  Haute  stock  for  300 
shares  of  Peoria  stock.  The  result  of  the  stockholders'  vote 
on  the  consolidation  at  the  November  meeting  will  be  awaited 
with  some  intervst. 

Philadelphia  t  Iteadlag.— The  decree  actui)|ly  entered  in 
tbe  Reading  case  reads  as  follows  :  "  Thertupon,  it  is  ordered, 
adjudged  and  decreed  that  tbe  plaintiff  is  entitled  to  have  a 
sale  of  the  mortgaged  premiies,  in  accordance  with  the 
provisions  in  said  mortgage  contained,  npon  the 
failure  of  the  defendant  to  piy  within  a  time  to  be 
hereafter  fixed  tbe  amount  of  the  bonds  and  coupons 
now  outstanding  entitled  to  the  security  of  the  said  mortgage; 
and  for  the  purpose  of  ascertaining  the  amounts  of  bonds  and 
coopons  now  outstanding  which  are  entitled  to  tbe  security  of 
said  mortgag<>.  it  is  further  ordered  that  this  cause  l)e  referred 
to  George  M.  Dallas  and  James  Pollock,  Esquires,  as  masters, 
to  ascertain  and  report  within  ninety  days  from  th<«  date  of 
this  decree  the  amount  due  upon  the  bonds,  principal  and  in- 
terest, which  are  entitled  to  the  security  of  said  mortgage,  and 
also  to  report  what  lienx,  if  any,  are  ]>rior  to  the  bonds,  or  to 
any  and  what  Iionds,  eecure<l  by  caid  mortgage,  and  also  to 
ascertain  and  report  the  extent  of  the  lien  of  the  said  mortgage 
upon  the  railroad,  branches,  leaseholds,  interest,  franchises  and 
other  property  of  the  Philadelphia  ft  Reading  Riilroad  Com- 
panv,  including  not  only  the  property  owned  oy  said  company 
at  the  time  of  the  execution  of  said  mortgage,  but  akio  that 
wtiich  has  since  been  aoqnired.  JosKra  P.  Bradley,  C.  J. 
^'JIUPU  October  8,  1880." 

Hfh0tl»  Arkansas  ft  Texas.— Mr.  James  H.  Benedict, 
Vice-President  of  this  company,  says  that  the  work  of  change 
log  the  gauge  to  the  standard  width  will  begin  next  Monday. 
Tha  change  will  be  made  first  on  the  Missouri  ft  Arkansas 
division,  which  is  418  miles  long,  and  the  work  will  be  done 
probably  within  forty-eight  hours  from  the  time  it  is  begun. 
The  change  on  the  Texas  division  (317  miles)  it  is  expected 
will  be  made  next  month.  The  comnanv  has  already  pur« 
ohased  seventy  new  locomotives,  stanaard  gauge,  and  about 
1,200  new  cars.  It  also  has  now  on  band  1,100  cars  standard 
width,  which  have  been  running  on  narrow  gauge  tracks,  but 
all  that  is  necessary  to  make  the  change  is  to  place  them  oi^ 
wider  rtii^kA 

St.  Louis  Fort  Scott  &  7,  lilliz.-The  St.  Louis  Olol/ei 
Democrat  prints  the  following  :  "  During  the  present  week 
there  have  been  in  St.  Louis  a  commi-Hioner  and  a  United 
State*  Marshal  engaged  in  the  task  of  securing  the  depositions 
of  the  officials  of  the  Missouri  Pacific  RR.  with  reference  to  the 
operations  and  earnings  of  the  St.  l^ouiu  Fort  Soott  &  Wichita 
Railroad,  a  recent  a'-quisition  of  the  Gould  system.  The  fact 
is  developed  that  Attorney  Moran,  representing  a  majority  of 
the  stockholders  of  tbe  St.  Louis  Fort  Scott  ft  Wichita,  has 
filed  papers  in  the  United  States  Court  at  Topeka  asking  that 
the  lipe  be  taken  out  of  the  hands  of  the  Missouri  Pacific  and 
that  a  receiver  lie  appointed  to  look  after  the  inter&tf  of  the 
stockholders.  The  suit  is  base<l  upon  the  claim  that  t'le  road 
has  proved  a  perfect  gold  mine  and  that,  notwithstanding  tl  e 
handsome  returns  received  from  the  property  by  Mr.  Goulr*, 
that  gentleman  has  failed  to  pay  a  cent  of  the  overdue  inteif^ 
est  on  Uie  bonds  and  intends  to  avoid  payment.    U^oi  th.'t 
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theory  the  bondholders  propose  to  demand  an  accounting, 
and  claim  to  be  able  to  show  that  the  property  has  paid  a 
handsome  surplus  over  expenditures." 

St.  Paul  &  Dnlnth.— The  St.  Paul  &  Duluth  RR.  puts  upon 
the  market  |500,000  first  mortRaze  thirty -year  bonds  of  the 
Duluth  Short  Line  RailwRV,  secured  by  a  mortKage  to  the 
Central  Trust  Company  of  New  York  and  the  principal  and 
interest  guaranteed  by  the  St.  Paul  &  Duluth.  The  Duluth 
Short  Line  is  leased  to  the  St.  Paul  &  Duluth  and  is  intended 
to  furnish  a  shorter  and  better  line  from  Thompson  to  Duluth 
and  West  Superior,  with  a  bridge  over  the  St.  Louis  River, 
and  when  completed  will  be  about  twenty-five  railfS  long. 
The  business  of  the  St.  Paul  &  Duluth  is  greatly  crowded 
.between  Thompson  &  Duluth  (where  the  line  is  also  used  by 
the  Northern  Pacific)  which  the  new  line  is  intended  to 
relieve,  a"d  the  branch  to  West  Superior  furnishes  a  more 
direct  and  much  shorter  line  than  the  present  one  by  Duluth, 
Rice's  Point  and  the  Northern  Pacific  bridge  across  the 
harbor,    The  capital  stock  is  $600,000  and  bonds  $500,000. 

St.  Panl  Minneapolis  &  Manitoba.— The  St.  Paul  Minne- 
apolis &  Manitoba  Riilway  Company  has  negotiater)  $6,000,- 
000  414  PPi"  CPnt  consolidated  first  mortgage  bonds  with  a  syn- 
dicate cnnsistinar  of  Kiihn,  Loeb  &  Co.,  Brown  Bro<i.  &  Co. 
and  J.  Kennedy  Tod  &  Co.  The  proceeds  of  the  $'5,000,000  of 
^14  per  cent  Manitoba  bonds  will  be  used,  together  with  several 
millions  in  the  treasury,  in  payment  for  some  600  miles  of 
extension.  300 miles  of  which  are  expected  to  be  in  operation 
at  the  end  of  this  year. 

St.  Joseph  &  Grand  Island.— The  Stock  Exchange  will 
begiu  to  i.eal  in  the  stock  of  the  St.  Joseph  &  Grand  Island 
Ruiiroad  Company  next  Monday.  The  statement  of  the  com- 
pany shows  that  for  the  year  ending  September  1  the  gross 
earuings  were  $1,171,501,  while  the  operating  experses 
amounted  to  $624,466,  leaving  net  earnings  of  $.547,035,  to 
•which  was  added  income  other  than  earnings  sufficient  to 
bring  the  amount  up  to  $558,795.  Interest  paid  on  bonds  of 
the  company,  including  $43,000  interest  on  second  mortgage 
bonds,  amounted  to  $46;!, 000,  leaving  a  net  surplus  income  of 
f  96,703.     There  is  no  floating  debt. 

Southern  Pacillc  Company.— The  following  is  a  compara- 
tive Btattment  of  the  earuings,  expenses  and  fixed  charges  of 
this  company  for  August,  and  from  Jan.  1  to  Aug.  31,  The 
total  mileage  is  4,753,  against  4,6»7  last  year. 


ghc  CPommerciai  Simes. 


-Augusl.- 


188."i. 
$1,9<  0.362 
766,210 


-Jan.  1  to  Aug.  31. . 

1^96  18S5. 

$14,892..'M6  $13,788,777 
5.3a0,6j8      5,441, 8^9 


Orosf  earnings —         1886. 

Paciflo  syt-tem $2,120,826 

Atlautlo  system 65  6,785 

Total  KTOSS $2,807,611  $2,666,572  $;0,'.'83,17i  $19,230,676 

Net  earnings — 

Pacific  8\8tfm $1,067,739  $1,OHO,028  $7,413,3i7    $7,237,145 

Atlantic  systom....      183,899  331,733  1,234,472      2,078.669 

Total  net $1,251,628  $1,411,761 

Eeut'l  leased  linea. .        46,681 


8,647,829    $9,315,814 
373,443 


Total  net  income    $1,298,309 
♦Fixed  charges....    1,162,836 

Net  profits $135,473 

Construction  &  imp.        31,>i06 


Balance. 


*1 03,667 


$  .021,272 
9,302,688 

def.  $281,416 
236,413 

def.  *519,829 


•Includes  interest,  rentals,  Cent.  Pao.  guarantee,  taxes  and  U.  S.  dues 

— The  gross  and  net  earnings  of  the  Atlantic  system  of  the 

Southern  Pacific  Company  in  detail  for  August  and  from  Jan. 

1  to  Aug.  31,  were  as  follows  : 


.—  aross  Earnlngs.- 


August-  1886. 

GalHaf.  &8.   A $231,«.^6 

G.  W.  Tex.  &  Pac...  3,579 

l«)Ulslaiia  Western..  54,723 

Morgan's  La.  &  Tex.  305,504 

N.  Y.  Tex.  &  Wcx....  14,479 

Texas  &  N.  Orleans. .  76,644 

Tot.  Atlantic  sys'm 

Jan.  I  (0  Aug.  3 1— 

Gal.  H.  *  B.  A i 

G.  W.  Tex.  &  Pao 

Louisiana  Western... 
HoricHu's  Lh.  &  Tex.. 

N.  Y.  Tex.  &Mex 

Texas  &  N.  Orleans.. 


1885. 
$266,660 
1 0,655 

47,439 
323,^66 

20,000 

98.490 


Ifel  Earnings.- 


$636,785 

1,701,771 

3i),179 

411,990 

2,.52J',899 

9.,8iO 

625,027 

$766,210 

$1,880,483 

3773V2 
2,417,379 

63  i',  273 

1886, 

$.'>2,i)90 

d^t.  1,213 

28,653 

7(1,160 

3,)i(l 

29.717 

$183,898 

$211,099 

Art.  8.^69 

205,750 

569.430 

def.  5,370 

262, .156 


l->8b. 

$122,863 

2,983 

22,072 

124,429 

5,.=>00 

52,237 

$530,084 

$7S6,562 


190,(^09 
796,262 


274,098 


Tot.  Atlantic  sys'm  $^,390,686  $5,306,947  $1,234,406  $2,047,529 
Tfabflsh  St.  Lonig  &  Paciflc— Notice  is  given  to  mortgage 
bondholders  of  the  Wahash  Railway  east  of  the  Mississippi 
River  that  on  October  19,  at  Chicago,  an  applicaiio  n  will  be 
Jieard  in  the  U.  S.  Circuit  Court  for  ap  indei>endsnt  receiver 
of  tb«  Wabash  Railroad  property  east  of  the  Mississippi  River, 
■with  power  to  operate  the  road  and  apply  the  eirnings  in 
the  order  of  priorities  of  lien.  This  motion  is  made  in  new 
foreclosure  suits  to  foreclose  the  mortgages  given  by  the  Toledo 
Wabash  &  Western  Railroad,  Feb.  1,  1867,  for  $2,610,000 ;  also 
by  the  Wabash  Railway  Coiipany  May  17,  1879,  for  $2,000,000. 
Besides  this  there  are  some  ten  other  mortgages,  r  presenting 
some  $15,000,000  on  various  divisions  of  the  Wabash  system, 
which  are  p^.Aor  to  the  mortgage  of  1880,  under  which  the 
Wabaah  system  was  reoeatly  sold  by  the  Federal  Court  at  St. 
Louis,  On  all  these  twelve  mortgages  interest  is  overdue  and 
unpaid  as  well  as  the  interest  accruing  during  the  receivership 
upon  certain  funded  coupon  obligations  issued  to  represent 
over  two  year's  prior  unpaid  interest.  The  lines  of  railway 
covered  by  these  mortgages  constitute  a  system  from  Toledo, 
Ohio,  to  Burlington,  Quincy,  Hannibal  and  St.  Louis  on  the 
Uissiseippi. 


COMMERCIAL    EPITOME. 

Friday  Niqht,  Oct.  15,  1886. 

A  period  of  fine  autumn  weather,  unusually  prolonged,  has 
been  brought  to  a  close  in  some  sections  of  the  country  by 
violent  storms  or  lower  temperature,  or  both.  There  is  a 
serious  loss  of  life  on  the  Gulf  Coast,  and  much  damage  to  the 
rice  crop  in  Louisiana.  The  prolonged  drought  on  the  Atlantic 
coast  has  done  some  damage  to  I  ite  vegetable  crops.  The 
strike  of  the  workmen  in  the  swine-slaughtering  establish- 
ments at  Chicago  continues.  Warlike  rumors  from  Europe 
have  stimulated  the  speculation  in  breadstuffii,  causing  some 
recovery  in  values,  which  had  declined  to  very  low  figures.  A 
renewal  of  the  shipments  of  gold  from  Europe  to  this  country 
has  been  noted  with  some  satisfaction. 

Lird  futures  have  been  much  le^  active,  and  the  fluctna- 
tioDS  in  prices  were  comparatively  slight,  closing  this  after- 
noon steady,  after  brisker  dealings  in  the  early  months. 

DAILY  CLOSING  PRICES  OF  LARD. 

Saturd'y.  Mond'y.  Tuesd'y.  Wedntfy.  Thurtd'y.  Frid'y. 

Oct.  delivery...    6e.  5-96  6-01  6'15  6-12  6-08 

Nov'mb'r"      ..    605  '  6-05  6-06  610  6-09  6-08 

Uec'mu'r"      ..    6-11  6-13  6-16  6-20  6-19  6-18 

January    *•      ..    6-19  6-20  6-23  6-29  6-27  6-25 

February"     ..    6-26  6'27  6-30  6-36  6-35  6'33 

L<ird  on  the  spot  has  been  more  atstive.  Refined,  in  partio- 
lar,  has  been  taken  in  large  quantities  for  the  Continent,  with 
some  business  for  South  America,  but  the  close  is  quieter  at 
9'05c.  for  prime  city,  9  073^® 9 '121^0.  for  prime  to  choice 
Western,  and  6 -40®  6 '500.  for  refined  for  the  Continent:  Pork 
is  quiet  but  firm  at  $10  50@|10  75  for  new  mess,  $10;§|10  25 
for  extra  prime  and  $14  75®  $15  25  for  clear.  Cut  me  Us  have 
been  more  freely  offered,  but  the  close  is  easier  ;  pickled  bel- 
lies 7@7J|c.;  hams  9^@10c.,  and  shoulders  SJ^o.;  smoked 
hams  ll@llj^c,  and  shoulders  6J^@6?^c.  Beef  remains 
nearly  nomiml  at  $7  50@$8  for  extra  mess  ani  picket  per  bbl., 
and  $ll@$13_for  India  messper  tierce,  with  beef  hams  lower  at 
$18  50@$19  per  bbl.  Tallow  is  firmer  and  active  at  4>^c. 
Stearine  is  firm  at  7i^o.  and  oleomargarine  is  quoted  at  OJ^c 
Butter  is  in  better  supply  and  cheaper  at  21@31c.  for  cream- 
ery. Cheese  is  also  cheaper  at  93^@115^c.  for  State  factory, 
and  3S8c.  for  skims.  The  swine  slaughtered  at  the  principa- 
Western  towns  from  March  1  to  latestdates numbered  5,005,- 
000,  against  4,320,000  for  the  corresponding  period  last  seaaoni 

The  speculation  in  Rio  coffae  has  been  brisker,  and  at 
times  quite  active.  There  has  been  much  disposition  to  sell 
for  a  decline,  but  foreign  advices  have  favored  the  Bull  party, 
and  thn  close  is  dea-'er,  though  quite  feverish,  with  sellers  at 
9'95@  10c.  for  the  early  months  and  10(310-050.  for  the  more 
distant  options.  Coffee  on  the  spot  has  shown  considerable 
activity  at  generally  better  prices;  fair  cargoes  Rio  quoted  at 
ll%c.  Raw  sugars  have  been  dull  at  45^0.  for  fair  refining 
Cuba  and  5  3-16o.  for  centrifugal  98-dHg.  test.  Refined  sugars 
quiet.  Molasjes  dull  at  ISJ^c.  for  50-deg.  test.  Teas  in  fair 
demand. 

Kentucky  tobacco  in  moderate  demand  for  export  and 
home  consump'.ion  at  steady  prices.  Seed  leaf  tobacco  has 
been  much  less  active,  and  sales  for  the  week  are  only  1,563 
cases,  as  follows:  230  cases  1881  crop,  Pennsylvania,  ll@13c.; 
150  cases  1883  crop,  do.,  8®  13c.;  350  cases  1885  crop,  Pennsyl- 
vania Htvana  seed,  lOg  16c. ;  200  oases  1885  crop.  State  Havan* 
seed,  12@a4c. ;  250  cases  1885  crop,  Wisconsin  H.ivana  seed, 
8@10c.;  150  cases  1835  crop,  New  England  Havana  seed,  19@ 
25c.;  150  cases  1885  crop.  Little  Dutch,  9c.,  and  83  cases  1884 
crop,  do.,  private  terms;  also,  600  bales  Havana,  60c. @$1,  and 
250  bales  Sumatra,  $1  20®  $1  60. 

Crude  petroleum  certificates  have  been  quieter  in  the  past 
day  or  two,  with  nothing  very  significant  in  the  well  news,  and 
the  closethis  afternoon  was  at  &i%@Qi%o.  Spirits  turpentine 
has  been  dull  and  closes  quiet  at  37c.  Ro^iins  have  met  with  a 
fair  demand  at  $1  03J.^@$1  07^^  for  common  to  god  straiaed. 
Wool  is  quieter  and  baruly  steady  at  the  advince.  H  ips  are 
in  t)etter  demand  and  firm.  Metals  have  conliaued  without 
feature  except  the  speoulati:)a  ia  block  tin,  which  closes  firm 
this  afternoon  at  23"20c.  for  November  and  22'25c.  for  January^ 
Ocean  freights  were  quite  active  early  in  the  week,  especially 
in  grain  shipments,  but  the  close  is  quiet  at  4d,  to  Liverpool, 
with  a  shipment  to  Lisbon  at  lie,  an  i  recent  charters  for  the 
Continent  at  Ss.  103^d,@48.  IJ^d,  Petroleumjcharters  have 
been  quiet. 
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COTTON. 

Friday,  P.  M..  Oct.  13,  18|6. 
Thb  MoyxMKMT  or  THB  Cbop,  as  indicated  by  oar  telegnuiis 
from  the  South  to-night,  is  given  below.    For  ^ba  week  ending 
thia  evening  lOct.  15i,  the  total  receipco  have  reached  230,388 
bales,  against  197.166  bales  last  week,  150,465  bales  the  previ^  - 
week  and  106,601  bales  three  weeks  since ;  making  the  tof 
reoeipta  sinoe  the  1st  of  September.  1886, 816,779  bales,  agaiiii 
898,786  bales  for  the  «ame  period  of  1885,  showing  a  decrei^ 

September  1.  1886,  of  41.947  bales.  '^1^ 

'it' 


la  addition  to  above  exports,  our  tele^crams  co-night  also  give 
08  the  following  amountB  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  fi^iree  for  New  York, 
'7hich  are  prepared  for  our  special  use  by  Meesrs.  Carey,  Yale 
S^  Lomben,  24  Beaver  Scrnet. 
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337 

36.375 

12,001 

450 

810 

08^ 

339 

330.288 

For oompanaoB,  we  ctre  the  f oUowtng  tthteshowinx  the  week  'g 
vaesipts,  the  total  sinoe 80f>t.l,  1686,  and  the stookto-nighi 
tb«  same  iteas  for  the  corfeiponitin«  periods  of  last  y^r| 


W«L     fkmn. 
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55 
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980.884 

810.779 

331.491 

658,730 

440.738 

439,900 

la  ofdor  that  eompanaon  may  oe  made  with  other  jemn.  we 
fira  below  the  totals  at  leadiog  I 


;  porta  for  six 


JUoaipfao^ 
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1885. 

U94. 

1888. 

1889. 

1881. 
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89375 
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88.005 

84358 
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88387 

44.453 
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47,938 

33307 
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80,410 
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81,198 

8tl,170 
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9321 
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6,092 
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83313 

93,972 
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19301 

12.710 

14380 

13.099 

11300 

19,661 
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8387 

3,148 
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8380 
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10,il4 
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930388 

931,491 
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857370 

849339 

192331 

■...a.rt.1. 

810.779 

859,73«| 

878.M8 

971.141 

995,905 

088,174 

WBmtugtnm  lantnOai  ■ofk'dOttr.Aa.;  Was»Pata(lMtadMa^%|]it.A. ! 
The  esporta  for  the  week  ending  ttua  ereaing  leaoh  a  total 
Of  I86,7(M  bales,  of  which  90,977  were  to  OteatBritaln,  20,505 
to  rranoe  and  a6,a»  to  the  rsat  of  the  OootiiMot.  Below  are 
Iha  ezporta  for  tha  waak  and  sInoe  September  1.  1886. 
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Piwing  is  pi| 
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SmoOr- 
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thermfa'."; 

Qjiau'. ... 
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"Total  1880 

r.it^  i'>'»4  .  .. 


i  Shipboard,  not  eteartt—for 


aa/tot     ina.TIMI     163.487 


Kattmatcd-taleKraio  not  received. 

The  Bireau  reporc  made  public  last  Saturday,  tboug;h  some- 
what vari»u-ly  construed,  caused  a  quick  rise  of  S(^  10  points 
in  futurve  at  tliis  market,  which  was  a*  quicklv  1  mc  when  it 
was  seen  that  Liverpool  did  not  respond;  and  Tuwday  closed 
at  about  tlie  lowest  prices  of  the  week.  Wednesday,  how- 
ever, developed  fresh  strength,  ia  the  face  of  a  weak  opening 
at  Liverpool ;  toe  firmer  feeling  was  aided  by  the  near 
approach  uf  the  season  when  severe  weather  is  to  be  expected, 
the  report  that  a  heavy  storm  was  on  the  Oulf  of  Mexico 
moving  northward,  and  the  spproach  of  a  "cold  wave"  from 
the  Northwest  toward  the  c  Jtton  belt.  The  Oulf  storm  did 
a  good  deal  of  injury  on  the  coasts  of  Texas  and  LouiHiana, 
but  does  not  appear  to  have  extended  inland  far  enough  to 
hurt  the  maluriog  ontton  crop.  Yestenlay  a  better  Liverpool 
report  caused  an  early  advance,  and  tne  Bull  party  made  xoma 
show  of  reviving  o  >nddenc«,  but  under  the  report  of  a  heavy 
failure  in  M  mchester,  valuer  were  again  unsettled.  To-day 
an  early  aHvance  on  a  further  improvement  at  Liverpool  waa 
soon  lust  under  the  return  of  no<>  I  weather  at  the  Soutli,  but 
the  close  was  drm  at  a  small  advance  oa  last  Friday's  hgures. 
Cotton  on  the  spot  was  dull  and  drooping  early  in  thn  week, 
and  on  Monday  quota>ionH  were  ivducMl  l-16c.  Yt*<«terd:iy  the 
high  gra-les and  "low  middling"  were  reduced  1-16>-.,' and 
the  low  grades  Uc,  while  "mi'ldlmg"  was  unchanged. 
To-day  the  market  waa  steady  but  quiet  at  9  6;lGc  fur  uud- 
dliog  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  516,800 
Bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,038  bales,  IncludinK  600  for  export.  2.4i)3  for  consumption, 
—  for  speculation  ^nd  —  in  transit.  Of  the  above.  200  bales 
were  to  amye.  The  following  are  the  offidal  quotations  for 
mob  dajr  of  the  past  week. 
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■ARKKT  4jn>  8AI4B8. 

The  total  oalea  and  future  deliverieo  each  day  during  tbo 
week  are  indicated  in  the  following  statement.  For  tne  oon- 
rentoBco  of  the  reader  we  also  add  a  column  which  shows  at  a 
gianoe  bow  the  market  closed  on  saiqe  days. 
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Ths  dallj  dallvenea  iclveo  »H>ve   ar«    aotoaUr   Oeilvorwl    Uk*    day 
fraviwu  to  tliat  on  wblon  tbey  ant  reporMd. 

Thb  Salbs  and  Paion  or  Futobu  are  shown  by  the  foUow- 
■g  comprehensive  table. 
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The 


Duluth 


:  »^  intended 
'  °  • -to  Duluth 
River, 
long, 


*  Includes  sales  In  September,  188G,  for  September,  42,900. 


^r  We  have  Inolnaed  In  tlie  above  table,  and  shaU  oontlnne  each 
■weektOKlve.theaveraee price  of  fntnres eaob  day  for  each  montb  it 
■will  be  found  under  eachday  following  tbe  abbreviation  "  Aver  "  The 
average  for  eaoli  montli  for  the  week  la  also  given  at  bottom  of  table. 

TransferaWe     Orders— Saturdar,  9-150.;    Monday   9-03o.;    Tuesday 
D-050.:  Wednesday,  905o.;  Thursday,  9-10o.;  Friday,  910c.       '■"■'""^'^^' 

The  follovring  exchanges  have  been  made  during  the  week: 

OS  pd.  to  exch.  300  Feb.  for  Mar.     I   Ml  pd.  to  exch.  100  Jan.  for  Juno 
•()6  pd.  to  excb.  200  Oct.  for  Auk.       ■S3  pd.  to  excli.  3..')00  Nov.  for  Aiir 
•iO  pd.  to  excU.  100  Jau.  for  June.  |  -JS  pd.  to  exch.  auo  Dec.  for  Jau.   " 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
Bnd  telegraph,  is  as  foUows.  The  Continental  stocks,  as  weU  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returne 
nndconsequently  all  the  European  figures  are  brought  down 
t3.  Thursday  evening.  But  to  mahe  the  totals  the  comnlet^ 
figures  for  to-mght  (Oct.  15),  we  add  the  item  of  exports  frcni 
ttie  Umtea  States,  including  in  it  the  exnorts  of  Friday  only 


1886.  1885. 

a teok  It  Liverpool bales  S'.e.OOO  362,000 

•toeklt  (/)ndon 22,00J  22,000 

T^ta;  (treat Britain  stock.  330.000  334.000 

^toe't.,Ht  iiHiiiburg 1,400  3,500 

«*»-V  iit  Kiv.uien 17,000  33.400 

At  at  Amsterdam 12,000  28,000 

,^      atRottfli-dam 300  400 

Bee*  at  Antwerp 900  2,0C0 

vjnlfatHavre 108,000  113,000 

"'^  at  MarseiUoB O.OOO  3.000 

Berte  at  Barcelona 35,000  38,000 

_:„^t  at  Genoa 10,000  9,000 

^""katTrieste la.OOO  8.000 


1884.         1883. 
4^7,000      506,000 
tiO.OOO        41,000 
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*^fe!  Continental  stocks 204,600     23i'.,300      310,500     23(?,6C0 


620,300 
38,000 

228,000 
13,000 

459,990 
9.i,3S4 
10,211 


863.500 
76,000 

233,000 
18,000 

463.141 
77,0'  8 
19,500 


78.1,600 

105,000 

209,000 

33,000 

632,819 

16%472 

16,000 


_i  Total  European  stocks 

artla  cotton  alloat  for  Europe, 
h^icr'n  cott'n  afloat  for  Eur'pe 
S?ypt,Brazll,*i!.,at!t  for  E'r'pe 
Stock  Id  United  States  porta  .. 
Stuuk  In  U.  8.  interior  towns.. 
Oulted  States  exports  to-day.. 

Total  visible  supply 1,468.157  1,470,808  1,740,149  1.914,921 

Of  tae  above,  the  totals  of  American  and  other  desorlptlomi  are  as  follow 
(ijnerican— 

Liverpool  stock bales    IfO.OOO     233,000     265,000     277,000 

Uo.itlnental  atooks 9<),000     141,000      141,0C0      128,0C0 

Jlmerlcau  alloat  for  Europe...    270,000     1.28.000      233,000      209.000 

Ualted  States  stock 449,738      4^9.990      4.i3,14l      632,819 

IT-iitedStntes  Interior  stocks..     119,-19       95,364        77,C08      16.i,472 
DalMxl  States  exports  to^Jay.-       19,000       10,214        19,5C0        16,0t0 

Total  Aniorlcan 1,107,557  1,176,568  1,191,619  1,428,321 


X  .St  Jndian,  Branl,  <tc. — 

L,vurpoolBt.)ok 163,000  129,000  222,000 

toudonstock 22,000  22.000  f6,000 

Oomlnental  stocks 105,600  02,300  16fi..=iOO 

tudla  afloat  lor  tOurope 40,000  38.000  76.000 

Eicypt,  Brazil,  &0.,  afloat 27,000  13,000  18,000 


229,000 

41,000 

11-8,600 

105,000 

33,000 


Total  East  India,  <tc 3G0.6OO      291,300      51S,500      516,600 

Cotal Anierioau 1,107,557  1,176,568  l,lMl,6i9  1,428,321 


Total  visible  supply 1,168,157  1,170.368  1,740.149  1,914,921 

Pi-lop  Mid.  Upl.,  IJver»)ool .'.3,ed.  5'i6d.  o^\.       5>o,ed. 

erlceMid.Upl.,  New  York....        QSiec.        9i3it0.        9i6j,,o.      lOSigc. 

^-  The  imports  into  Continental  ports  this  week  have  been 

11.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
so-night  of  3,711  bales  as  compared  with  the  same  date  of 
1885,  a  deurease  of  271,992  bales  aa  compared  with  the  corres- 
ponding date  of  1S84  and  a  decreane  of  476,704  bales  as 
OJiiipared  with  1883. 

Ar  TBE  INTKHIOB  TOWNS  the  movement — that  is  the  receipts 
f  o  the  week  and  since  Sept.  1,  the  ehipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
ptiriod  of  1886 — is  set  out  in  detail  in  the  following  statement. 
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ot'OoeO'^^oi         h-     c;»ciytM((-csK>«'ic  to;    c  Ci  iSk  w --i  c  .x <o 


H 
O 


OMCO  »- 

00  QD*W  M  ■kVj  » 
H«  C5  «C^  *  (£•  —  M 
CD  C  X  W  CC  iP.  ►- 


O       CO 


0?  CD  CO  -^l  00  W  W 

to  o  —  c;i  w  to  CO 


rf*  to  10  to  CD       to  '-'  W  W 


(Crf>'-5  0:i^-) 


coMtocoectOiC»t»;;i*'-'KDa»it-«03s-J 

Ot  O'  -^  O  tC  <1  it-  tC  Ct  0<  C  CO  K3  -  J  :0  "-■  1^:.  OC  "^ 

CDCflcootJOcxc;'— coccoi^coacixif»>o 


MCn  MM  OiWCO»-tOCO 

^  p  p  rf*'^^  tc  w  *k  jc  C  M  p:  K  CD  —  M  yi  ^_:£) 

CZJO'hS^loVtfcioCO'O',  CO*--l"^  — C0b«'^lx'^ 
CC<X!»-'-J'^CGDO  —  COtf-COMOOf-OOOlW-vJ 


ocS 


1^  cfl  Ci  M  *J  oo  'fi 

to  O  X  —  OD  X  I-- 

ecococctor- 


toc;^OM<io*— cbrf>>"c?;cto'*A->-«'i^to  ; 

:2*-'^10-J0*J***»  CC.  toe  A 

go>^coc^c^v<^toou.i^f-'0: 


Oit^t^fO^to  ; 
u.  oi  :s  •-  CO  to  I 
ccototoccao  I 


-WM 


M     to 

o  ! 

M  '    <J  '  Vj.obD--030' 

CO    n.    ccococjcto; 
to    00    c>o*-c»*-. 


to  MM      OS     i-'y  *■  ^ :    M      CO  W  (0  CO  CJ>  *.  I 
*'    c;'XtcaDKj'-sj<i3i  ' 

to  X  CO  C£ -^  to  O -vl  ' 


^1 


a 


'  This  year's  figures  estimated. 

The  above  totals  show  rhat  the  old  interior  stocks  have 
increase  Cdnripe  the  week  27,765  bales  and  are  to-night  24,455 
bsules  mure  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  13,303  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  15,346  bales  inoi-e  than  for  the  same  time  in  1885. 

Quotations  for  Middung  Cotton  at  Other  Marketp. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
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oottoa  at  Soathem  and  other  priocipal  cotton  markets  for  each 
day  of  the  past  week. 


VMc  twline 

OLOaCCO  qCOf  AnO»8  fob  MIDDLtHO  OOTTO^t  ON- 

Oct  19. 

Balm. 

8*#1.. 

»'• 

B«« 

ruM. 

Wednu. 
8'ii 

r4' 

8>ii 
8^ 

Si 

nkurt. 

ST. 
8  •'9 
8<t 

8°B 

8^8 

8* 
8'« 
Bi* 
B". 

*W. 

QalTeatoB  ... 
Mewcmaww. 

HoMIc 

BaTaonah... 
Oharlestoii.  . 
WUttaD.(toa.. 
Morfotk 

nBaSi 

imlnm».'::. 

-  ,    14 

8% 

8»,( 

8«i 

b^B 

8\ 

8'« 

P>8 

9>« 

83^ 

8\ 

8^a 

fl«« 

8>* 

6'b 

&''9 

8% 

8«B 

fcll 

BT„ 

''^  • 

f4" 

Eeckhts  fbou  tuk  Plastatioss.— The  foUowin^t  table 
fakdkatcfl  the  actual  movement  each  week  from  the  plan- 
tationa,  The  fii^uree  do  not  include  overland  receipts  nor 
Soattiem  conauiuption;  tbey  are  simply  a  statement  of  the 
weekly  moTemeut  from  the  plantations  of  that  part  of  the  crop 
iriiicli  floaliy  rearhen  the  market  throiU(h  the  oatports. 


a—m*<atluPorU.  a'ka(/a(«r<arIkHW.Ito>U/R>«Pi(M(iu 


1«M.  I  UHA.  :  1W&      MM.  I  twa.  I  MM.      UN.  i  UM.  <  lt)M. 


4>'T9T   «l.tS7    SI.IM    4T.01» 

•a  *iA*r  H.I33  ?3,a») 

14  1M.MI  M(,«l  IU4  S 

'<V4;iM4W  l1»,0K}i:70.S>S 

.  rs  MaM4  tla.O|uitM.<  H7 

.,..-aStlM>»HBi)  l«W  «x^  15 


.  una  coial  r»>»ipM  from 
.  1S98.  are  913.571  bales- 
1  wereM8,9^7  bales. 
i.    ■  it  the  oatports  the  past  week 

were  2:i0.2&j  iui:. .  :  uiovement  from  plantations  wai 

S88,56n  Dales,  thf-  ;.;  iing  to  incr.-aae  the    stocks   at 

tiw  iatecter  towm.  uvn  ri-ar  the  receipts  from  the  plantationi 
for  th«  Mune  week  were  leO.OS  balaa  and  for  18M  they  wct« 
1M.835  faal«*. 

Amoust  or  Canon  m  Siobt  Oct.  15.— In  the  uble  belov 
«•>!▼•  the  receipts  from  pUntatioas  in  another  form,  and  a<1d 
to  Mam  the  net  overland  morement  to  Oct.  1,  and  also  th» 
tiWngi  In-Soathem  spinnen  to  the  aame  date,  ao  as  to  givt 
■abstantiallr  the  amount  of  cotton  nam  in  aii^t. 


lattksporuuiOr.  1 «. 
r  StMka  nil    i>  [.  li  l;i 
asewsattk;' 

Vst.  rMdpu  rr.  •  .'tnf 

Itot  erwlaad  to  Out.  I 

BsalkstaesasauBta'a  to  oet  1 

Total  ta  slt«t  OeL  19 

I*klnv>  tu' 


laM.  I 

81«,7T»r 


■mthATH  snlnBrr*' 
Oct.l.n 


05.792, 


8S$.7M 
103.282 


BIZ-.^TI' 

ts.ouo 


18«4. 


18  da 


87i.at8     971.UI 
75.433     Ii3.8l4 


9«t.0O6 
MrBlul 


B4<.«t7  1.121.055 
12.aBl|  IMJIS 
1M.00U       SOOijO 


»ai.30«I.riI,Bt8     B«9,07j  1.174.190 


174.3t3     1M.73I      1^8. '^■)^'    221.782 

iliat  tbe  ilecmuM  la  nuiouut  In  >lKkt 

••  Oi»iii>«i  '•!  «i,u  iMi  jear.  la  4B.7tJ  bal— .  llM  ileerMae 

witb  IS>«  I*  34,972  baUa  and  the dMrSM*  troai  1883 


Wkatbkb  Ksroni  bt  Tfi.iwani.— Our  reports  by  tele- 
Itraph  to-night  indicate  that  there  baa  been  a  contiouation  of 
rery  favorable  picking  weather  in  almost  all  sections  of  the 
South  during  the  week.    The  crop  is  being  marketed  freely. 

QalvtsUiin,  Ttxa$. — It  ttas  rained  on  two  da>8  of  the  week, 
tha  rainfall  raactting  one  inch  and  forty-nioe  hundredths. 
Storm  on  Tuecday  with  high  tide  but  no  serioas  damage  don^. 
It  is  reporte<l  that  SaUoe  Ptia«  was  submerged  and  swept 
»»*y  vitb  kss  of  ov«r  Ofly  lives.  Tha  tbrrmometer  has 
•Tciagcd  TO. 

J'oU»Un»,  TVxojr.— We  have  had  rain  on  one  day  of  ihe 
week,  the  rainf.ll  reaching  fifty-one  huDdrodths  of  an  inch. 
The  thrrmcmetfr  has  average<V71,  rangmg  from  60  to  S2. 

fhtnUviUe,  r«xa«.— We  have  had  no  tain  all  the  week. 
Picking  is  progrpssing  finely.  Tlie  thermometer  has  ranged 
from  65  to  03,  averaging  78. 

Dalttu,  Texa*.—\x,  has  rained  hard  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sewnty  hundredths.  Aver- 
age tbermcmeter  73,  highest  86  and  lowest  59. 

Antiin,  Tunx. — We  have  had  showers  on  two  dsrs  of  the 

w»«ir   li...  rr,.,fnr  ,-   .,i,i„\  .i,,,....r •■•THdredthsof  an  inch. 

P''  rmometer  has  aver- 

•«  <t  54. 

i  no  dny  of  tlipw<rk 

iiifall  rpa'-hp  I  tin-.' 
Xhe  UiiTOJometer  has  averii:.-< 'I 


an 
in< 


T). 

t 

nickiofc   l'« 
k^bMtOI, 


'1    iloviy.      Average   taermoaieter    Vt, 

'i    ■  ,,ne  dny  of  fho 

1  'of    an   inrl). 


Picking  ha?  made  good  progress,  but  citerpill.irs  have  done 
irreat  damage.  The  thermometer  has  averaged  75,  the  high- 
est being  90  and  the  lowest  62. 

Bellon,  TexoM. — There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  ranging  from  51  to  91. 

Wtatherford,  Texas. — We  have  had  one  shower  during  the 
week,  the  rainfall  reiching  twenty-one  hundrelths  of  an  inch. 
Pick  ins  is  progressing  finely.  The  thermometer  haj  ranged 
from  52  to  87,  averaging  li. 

New  Orleans,  Louisiana. — It  has  rained  on  one  dny  of  the 
week,  the  rainfall  reaching  nine  hundrelths  of  an  inch.  Tae 
thermometer  has  averaged  76. 

S'lrecepnrt,  LouUana. — Telegram  not  received. 

Columbus,  Mitsisstppi. — We  have  had  one  light  shower 
during  the  week,  the  rauifall  reaching;  four  hundr^ths  of  an 
inch.  Picking  is  progressing  finely,  and  will  be  virtually  fin- 
ished by  the  15th  proximo.  The  thermometer  has  averaged 
67,  ranging  from  50  to  80. 

Leland,  Mi-isissippl.—TAt^rtajn  not  received. 

lAMa  Book,  Arkansas, — Telegram  not  received. 

Helena,  Arkansas. — We  have  had  slow  rain  with  high 
wind  on  one  day,  and  the  remainder  of  the  weeK  has  been 
pleasant.  The  rainfall  reached  s«venty-one  hundredths  of  an 
inch.  Picking  and  marketing  make  good  progress.  The 
thermometer  has  averaged  70,  ranging  from  56  to  81. 

Memphis,  7'enn4ss9e.—lt  his  ntinod  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-two  hundredths  of  an  inch. 
Picking  and  marketing  progress  finely.  The  thermometer  has 
ranged  from'55  to  8  >,  averaging  70. 

HashvilU,  TVnnassee.— We  nave  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty-seven  hundredths  of  an 
inch.    Average  thermometer  68,  highest  81,  lowe.-t  48. 

Afobite,  Alabama. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Oood  progrt-ea  is  being  matte  with  picking.  The  thermometer 
has  averaged  73,  the  highest  being  88  and  the  lowest  00. 

Selma,  Alabama.— The  weather  has  been  waim  and  dry 
all  the  week.  The  thermometer  has  averaged  73,  tanging 
from  58  to  8o. 

Montgomery,  Alabama. — The  weather  has  been  warm  and 
dry  all  the  week  with  the  exception  of  one  inappreciable 
sprinkle.  The  dust  and  drought  are  almost  intolerable, 
and  wells  and  streams  in  the  interior  are  giving  out.  Picking 
and  marketing  make  good  progre»8.  The  thermometer  has 
range<l  from  53  to  88,  averaging  73. 

Auburn,  AlabAma. — There  has  been  ■  ;  '  ureciable 
amount  of  rain  on  one  day  of  the  week.     Pt  market- 

ing progreM  finely.  Average  thermometer  ,.  ,,  ...^hest  86 
and  lowest  55-5. 

Birmingham,  Alabama  —The  weather  has  been  warm  and 
dry  all  the  week,  and  picking  and  marketing  have  made  good 
progroM. 

Madison,  Florida. — It  h'>s  rained  on  tlirfe  days  of  the 
week,  the  rainfall  reaching  sixtv-three  hunJrediln  of  an  inch 
The  thermometer  has  averaged  ^3,  ranging  from  6'J  to  81. 

Maoon,  tfeorgia, — It  has  rained  lightly  on  one  day  of  the 
week.    Planters  are  marketing  their  crop  freely. 

Columbiu,  tieorgia. — We  have  had  one  light  drizzle  dur- 
ing the  week.  About  two-thirds  of  the  crop  has  Lcen  picked. 
The  thermometer  has  ranged  from  56  to  82,  aver.iging  74. 

Havannah,  Georgia. — It  has  rained  on  three  days,  very 
lightly  on  two,  and  the  remainder  of  the  week  has  Ijeen  pleas- 
ant. The  rainfall  rtacbcd  sixty  humlredtlis  of  an  inch.  Aver- 
age thermometer  71,  highest  81  and  lowtst  57. 

Augusta,  Georgia. — We  have  had  one  shower,  and  the 
belance  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  hundredth  of  an  uicb.  Planting  and  marketing  make 
good  progress.  The  recent  drought,  it  is  very  generally  b^ 
iiaved,  will  cut  o<T  late  cotton  considerably.  The  thermometer 
hs««*erfted  67,  the  highest  being 86  and  the  lowest  4'!. 

Aftf"!'-  ' ! r-orgia.—Thet^  has  been  no  rain  all  t'le  week. 
Wi ;  dvely  dry.    The  thermometer  has  averaged  70, 

ran^^i     ,  :        .  'il  to  8-5. 

Albany,  Ueorgia.—U  has  ra!ne<l  lightly  on  one  day  of  the 
week,  the  rninfiili  reaching  thirty-eight  hundredths  of  an 
inch.  The  crop  will  be  »liort  here.  The  thermometer  haa. 
ranged  from  51  to  HH,  averaging  75. 

Vharleslon,  South  Carolina.— There  hns  been  ro  rain  all 
the  week.   Average  thermometer  70,  highest  81  uiul  lowest  59. 

Stateburg,  South  Carottna.— An  inapprcciiihli?  amount  of 
rain  fell  on  Thursday.  About  two-thirds  of  the  crop  h8s  beea 
picked.  The  thermometer  has  averaged  C8'7,  the  bighesti 
t)eii' •  <  he  lowest  53. 

I'l  ith  Cafollna.— Telegram  not  receiveJ. 

Trie  [..Mowing  statement  we  have  also  received  by  i.V  graph, 
showing  tbellMghtof  the  rivers  at  the  points  nametf  at  a .?  <}lock 
Oct.  11,  1886.  and  Oct.  15.  1885. 


Jew  Orleans* ..At>ov«Inw-<r»terninrk. 

IfeniphU..,. ..Abi>vf>  liiw-n«ter  lutu-k. 

l>»«hvIll*».„....,,,,..AlMiv«  lnw-WHt*»r  !ii.*rk. 

I'lrovepurt... Almvo  1"W  w.iler  iiiiirk. 

'       ' '       ' Al>oveIuv*-w«t«r-u>urk. 


OeM4,'86.    Ocl.  16, 'US. 
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"l^nrtod  alKitn  li>w-«aier  mark,  Uuteod  ol  below  li!i;U  watn 
man  ui  j.rii.r  to  October  30. 1B85. 

iHDli  CoTTOr*  MOVKJJK.VT  FROM  ALL  POBTB.—TilO  receipts 
md  ghipmrnta  of  cotton  at  IJoml)ay  have  been  an  followg  for 
the  woflc  and  year,  bringing  the  ligures  dowu  to  Vvt,  H, 
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BOMBAr  BBOBirra  and  sripmbsts  fob  rouB  tbabs. 


gMpmeaU  thii  week 

aMpmentt  SiTieeJan.  I. 

Beeeipt: 

T*ar 

Sreat 
BrU'n. 

Oonti- 
nenl. 

Total. 

Great      Oonti- 
Britain    nent. 

Total 

Thi* 
Week. 

Tear. 

1886 
1885 
1884 
18R3 

2,000 

2.6bVi 
4.<  0" 

2.000    4,000  32 1.000'«72,OOC. 
1,000     l.OOII  319.000  1«7.000 
1,000     3,000  .500,000  I131.00O 
..     .1    4.00(1  452.000  iOi.OOO 

993.000 

680.000 
1.131.000 
1.2.V5.000 

6,000 
4.000 
H.OOO 
11,000 

1,414.000 
I.OOi.Oua 
l.-'iOl.OOii 
1,581,000 

According  to  the  foreROlng,  Bombay  appears  to  bdow  an 
innrease  compared  with  last  year  in  the  week's  receipts  of 
S,OOC  bales,  and  an  inorea->e  in  shipments  of  3,000  bales,  at  d 
shipments  since  January  1  shew  an  increase  of  307,000 baits, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  f  oi 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconeida. 


aKijymentt  for  (Ae  week. 

Skipment*  line*  January  i 

ereat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
BHtain. 

Continent. 

Tola 

OUoactk— 

18S6 .. 

1885 

HldTM— 

1886 

ISS.". 

All  ol  hers— 

1886 

1885 

3,000 
1,000 

4,000 
Z.OOU 

1,000 
8,000 

3,000 
1,000 

5,000 
10,000 

00,000 
59,000 

31,000 
10,000 

64.000 

53,000 

37,000 
18,000 

3,000 

47.000 
67,OU0 

97,OCC 
77,00*.' 

34,001. 
10,000 

111,000 

iio.ooi^ 

Total  all- 

1886 

ISS.") 

7.000 
3.0)  Mt 

1,000 
B.COO 

*  8,000 

ll.O'O 

155,000 
122.0<  0 

87.000 
75,000 

242,000 
197,000 

Alexandria  Reoetpts  and  Shipments. — Through  arrauK-- 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co..  (if 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ijf 
the  movements  of  cotton  at  Alexandria,  Egypt.  ThefoUowiiii 
a':*  the  receipts  and  shipments  for  the  past  week  and  for  ti. 
Cdrreeponding  week  of  the  previous  two  years. 


general  latennxs  of  the  crop,  early  frost  Is  referred  to  as  a  very  decided 
element  In  the  probable  ou'conie.  FoUowlni;  is  tlie  conditi  n  of  the 
crop  by  Stiites  at  tlie  clow  of  Sejitomljer:  VlrKlniii,  eto..  81;  Vorth 
Carolina.  8-';  Sonlh  Carolina,  77;  QeoFKia.  8:i;  Florida.  m5;  A  abama, 
fO;  TnnncJiset\  95;  ArkansiiH.  92;  Mississiiipl.  84;  Louisiana,  81;  Texas, 
90.  TUe  average  for  the  belt  la  844;  average  last  year,  87-ft;  average 
year  befure  last.  75." 

Agricultukal  Department's  Report. — Below  will  be  found 

the  full  text  of  tho  Agricultural  Departcnent's  report  on  cotton 

for  Oct.  1 : 

The  cotton  season  has  been  too  variable  In  tf^mperature  and  precipi- 
tation for  the  best  deveNtpnient  and  largext  friiltagr.  It  was  too  dry  In 
September  on  the  At  anlie  coast,  resiiltiuft  iu  further  shcddint;  of  bolle. 
The  boll  worm  haa  wrought  local  injury  lu  the  Gulf  Slates,  a  (1  the  cater- 
pillar lu  a  leas  deiiree  The  weathei  lias  been  compirati»ely  favorable 
for  i>ieklrpe,  except  for  excessive  heat  and  for  rains  In  the  MlKeisslppl 
Valley  ami  Texas.  The  senson  Is  late,  and  the  risks  of  early  f  i  ost  are 
th'Tefoio  greater  than  iisiml,  and  liable  to  discount  the  pn  sen'  ap- 
parent condition.  In  OeotRia  and  Alabama  condition  is  reported  the 
same  as  last  month.  Tennessee  mikes  a  slight  improvement.  The  Car- 
oliiias.  MisM.tslppi.  Louisiana.  Texas  and  ArK^nsaa  show  a  small  reduo- 
tion.  The  averages  are  :  Virginia,  72;  No  th  Carolina,  75;  South  (;aro- 
llna,  74;  Georgia.  HI;  Florida,  85;  Alab.ima,  8n;  Mississippi,  79;  Louis- 
iana. 79;  Texas  74;  A'kallsa^.  8' ;  Tennessee,  'Hi.  The  avenge  ■  ondltion 
is  now  79'3.  against  82  last  month  and  78  in  Oi'.tob«r  of  last  yexr.  It  U 
six  points  l>el'>w  the  October  average  of  the  crop  of  1S7K.  I.«cal  esti- 
mates of  yield  per  acre  In  fractions  of  a  bale  are  made  by  correspond- 
ents, siibjet  to  the  vicissitudes  of  the  late'' sea8(m  and  esi>eciallv  the 
lateness  of  killing  frost.  They  must  not,  therefore,  be  cited  as  ollloial 
predictions  of  the  result  of  the  harvest.  The  8  ate  avenges  are  as 
follows:  Virtrinia,  '^2;  North  Carolina,  37;  South  Carolina.  31;  Georgia, 
3(i;  Florida,  i7;  Alabama,  29;  MissUsijipi,  4  ■;  Louisima  49;  Texas,  3; 
Arkansas,  5.';  Tennessee.  35;  general  average.  36  As  a  suinmary  of 
the  situaiion,  rho  iverane  of  conditions  is  a  point  lili»her  than  la-t  year, 
the  area  is  I  per  cent.  m'>re.  and  the  season  is  lat  ir.  The  diffrtrenco 
between  a  long  and  short  season  may  easily  be  a  half  million  b.iles. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agacultural  Department,  for  October  1  of 
previous  years,  we  give  the  following,  collated  from  its 
reports: 


AlecuTuiriu,  hjyptf 
Oct.  13. 

1886 

1885. 

1884. 

Beoelpta  (oantars*)— 

TlilB  week 

Since  Sept.  1 

90,000 
172,000 

9,- ,000 
188,000 

100,000 
Iti3,0i0 

Tkir 
week. 

Hinci 
Sept.  1. 

TMt 

week. 

ditiet 
Bept.  1. 

TMt 
week 

Hi- 
Hep:     . 

Exports  (bales)— 

lo  Liverpool... .. 

lo  Continent — 

7,000 
1,000 

16,000 
4,'.u0 

20.000 

.6,000 
1,00(1 

11,000 
3,000 

7,000 
1,000 

13,OC0 

3,oOO 

Total   Europe 

8.000 

7,000 

14,000 

8,000 

16,000 

•  A  oantar  Is  98  lbs. 

Cotton  Movements  and  Fluctuations,  1881-1888,  by 
Latham,  Alexander  &  Co.,  New  York. — The  thirteenth 
annual  volume  of  Latham,  Alexander  &  Co.'s  "  Cotton  Move- 
ment and  Fluctuations"  wQl,  we  understand,  be  ready  for 
delivery  the  coming  Monday  or  Tuesday.  We  have  received 
an  unfinished  copy,  and  after  examination  have  no  hesitancy 
tn  saying  that  it  is  not  only  the  most  attractive,  but  the  best 
and  most  useful  cotton  book  issued  in  any  country.  This  firm 
appear  to  reach  out  in  every  direction  to  secure  material  for 
the  purpose  of  making  their  work  attractive.  This  year, 
among  the  new  things,  they  give  a  capital  picture  of  Ott 
Trumpler,  the  distinguished  cotton  statistician,  with 
a  sketch  of  his  life  by  Thomas  Ellison.  Thomas 
Ellison  has  also  written  expressly  for  this  volume 
an  account  of  the  cotton  trade  of  Egypt,  which  con- 
tains just  the  information  so  many  in  the  trade  are  eager  to 
get.  Besides  these  and  other  novelties,  none  of  the  usual 
fact?,  figures  and  reports  given  in  previous  volumes  are  omit- 
ted, but  all  are  brought  down  to  the  latest  dates.  For  twelve 
years  now  this  reference  book  has  been  issued  for  the  special 
benefit  of  Messrs.  Latham,  Alexander  &  Co.'s  friends  and  pat- 
rons, and  circulated  gratuitously.  But  the  demand  for  it  has 
increased  so  largely  they  have  concluded  to  put  a  price  upon 
it  this  year,  so  that  those  who  really  want  it  can  have  it.  The 
price  is  two  dollars  a  copy. 

National  Cotton  Exchange  Report  for  September.— 
The  National  Cotton  Exchange  issued  on  the  9th  inst.  its  re- 
port on  o  cton  for  the  month  of  September,  summarizing  it 
as  follows : 

"The  promises  Indicated  dhrtng  Augnst  In  the  Aaantio  States, 
and  Alabama,  Mlssirsippl  and  Louisiana,  have  not  beuu  fulfilled  dur- 
ing tlie  pa-t  mouth,  and  the  crop  piospects,  therefore,  In  those 
seotloDS  have  been  lowered.  This  has  been  occaeioued,  n->  doubt, 
to  a  great  extent  by  the  niaiked  "spotted"  condition  of  the  plant 
oaring  previous  months  and  the  consequent,  different  weather  inllneni  es 
needed  in  even  ailjulMlng  fields.  For  whtemany  of  our  coriesisindeuta 
refer  to  the  8  pteuilier  season  as  being  ben.  flclnl,  by  far  the  larger  iiro- 
portion  claim  that  It  was  unfavorable  for  the  development  of  the  plant 
Tennessee,  At kansBS  and  Texas,  lu  the  order  named,  maiuiiiiu  their 
former  high  rating,  and  barring  in  the  latter  State  recent  rains,  ami  in 
localitii  8  deprei  ations  bj  worms  no  particular  eomi.laiut  is  made.  Of 
course.  ceriKin  seethins  in  botn  Arkansas  and  Tixas  hud  already  been 
badly  hurt  by  d  ought,  and  show  no  improvement.  In  the  eastern  haif 
of  the  belt  and  the  couutiy  eonllguous  thereto  the  staple  is  mention,  d 
•*  e*  "n  iiuusu.illy  high  made,  while  elsewhere  fears  aie  f reely  ex- 
jireseea  of  loss  in  that  respect  Irum  the  late  heavy  rains.    Owiug  to  the 
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It  will  noticed  in  the  above  report  that  the  Department  also 
gives  the  average  yield  of  each  State  per  acre.  It  adds,  how- 
ever, that  these  averages  must  not  be  cited  a.s  official  predic- 
tions of  the  result  of  the  harvest,  and  yet  as  our  r^-aders  will 
be  interested  to  know  what  they  indicate,  we  have  worked  out 
thf>  results  on  the  Department's  acreage  figures  and  give  them 
below: 


Stales. 


Fraclions  of 

a  hale 

per  acre. 


Virginia 

North  I'ftrollna, 
Sout  h  Carolina 

Georgia 

Florida 

Alabama 

Mississlpp 

Luuiclaua 

Texas 

Arkansas 

Tennessee 

All  others 


•32 
•37 
•31 
•30 
•27 
•29 
•40 
•49 
•37 
•52 
•35 
•36 

•36 


48,3.i0 
1,081,710 
l,74!l,040 
3,016,010 

231,890 
2.794,430 
2.586,110 
1,007,020 
3,750.780 
1,400,070 

831,4S0 
60.000 


l«,6n7,>*'J0 


Balei. 


1.-..475 

400,  '33 

542,481 

9i'4,803 

76,110 

8l(<,:j99 

1,031,444 

493,440 

1.387,789 

7^8.036 

291,007 

21,600 


':.'0^,«17 


East  India  Crop.— Tlie  r(<port  of  the  Bombay  Company, 
Limited,  dated  Bombay,  September  7,  gives  the  following  on 
cotton  : 

In  new  cotton  the  business  has  been  almost  entirely  conflnt  d  to  local 
speculators,  and  we  hear  of  no  business  of  any  Importance  being  done 
b.v  expor;ers.  Reports  of  the  new  crop  continue  to  be  satisf  (Ctor.y  from 
ail  quarters,  with  the  ex(«ptlon  of  part  of  the  Bengal  and  Dhollera  ols- 
triets.  where  the  cotton  plants  want  fine  weather;  but  there  are  no 
reports  of  damage  resultin:^  from  excessive  rain  as  yet.  Receipts  of 
cotton  for  the  fortnight  (-how  an  CJ^cess  of  5,500  bales  over  last  year, 
and  come  chiefly  from   Oomr,iwuttee,  Coinptah,  and  Madras  districts. 

The  following  is  from  Messrs,  Gaddum,  Bythell  &  Co.'s 
report  of  same  date: 

we  have  to  chronl<  le  another  week  of  favorable  we-'ther  for  the 
growing  crops,  ami  our  reports  from  all  sides  continue  extremely  satis- 
factoi'y.  The  new  Ooiura  crop  promises  to  be  an  exeeptionaliy  large 
one.  In  many  districts  the  area  under  cotton  cultivation  is  said  to  be 
considerably  in  excess  of  last  year,  and  the  plants  appear  to  be  thriving 
vigorously— many  of  them  showing  bolls  already— imlicating  an  early 
piciiing  feason.  In  consequence  of  telegrams  received  from  America 
regardiUA.'  earthquakes.  <fcc  .  which  th-  natives  here  interpret  as  por- 
tending damage  lo  the  cotton  crops,  sellers  have  been  very  firm  this 
week,  and  havo  raised  their  rates  2r  to  4r  per  candy  all  round,  but 
there  are  hardly  any  buyers,  and  we  have  not  heard  of  aiy  tra  aactions 
in  cotton.  Exchange  has  also  advanc' d  II4  per  cent  during  the  week, 
which  tends  to  make  business  mure  dltHcult, 

JuTE,  Butts,  Bagqino,  &c.— The  demand  for  bagging  haa 
been  ratlier  moderate  and  only  small  parcels  are  beinx  t  iken. 
Buyers  are  not  so  ready  to  lay  in  large  quantities  as  tliey  have 
b-en,  and  only  where  a  shading  in  price  is  offered  can  any 
large  parcel  be  wo'k  d  cfiE.  Prices  are  about  as  last,  though  a 
slight  easiness  is  reported.  Sellers  are  quoting  6^o.  for  IJ^ 
Ih.,  7>ic.  for  1%  lb.,  83  for  2  lb.  and  8Wc.  for  standard  grades. 
Butts  are  meeting  with  the  usual  demand,  and  gome  2,500 
bales  have  been  taken  on  the  basis  of  1%@1  II-I60.  fcr  paper 
grades  and  2]4@'l}4o,  for  bagging  qualities,  these  figures  being 
quoted  at  the  close. 


OCTOBKB  16,  1880.) 


THE  CHRONICLR 


465 


CoKPA.BATivB  Post  Rkckipts  and  Uailt  Chop  Movbhknt- 
—A  oomfjarisun  of  the  port  movement  by  weeks  is  not  accurate' 
■■  the  weeks  in  different  jreara  do  not  end  on  the  same  day  of 
Um  month,  We  have  conseqaently  added  to  our  other  standing 
a  daily  and  monthly  statement,  that  the  reader  may 
Dtly  have  before  him  the  data  for  seeing  the  exact  relative 
tot  the  ^eara  namnd.  The  movement  since 
Saptembor  1,  1886.  and  m  previous  yeara,  has  been  aa  follows. 


MOKltUy 


■tpTab^ 


1M6. 


399.903 


nra^tas*  of  toe  pan 
realffM  B«pt.  30. 


1886 

S85,MS 


07-15 


1884 


S4S.44S 


07-33 


1883. 


S43312 


07-0« 


1883. 


0}-«3 


1881. 


33«,«5a     429.777 


00  10 


TtaM  dwteuieat  soows  tnat  up  (o  Sapt.  30  (he  reoeipw  at  tne 
pons  thia  year  were  36,439  bale*  lees  than  in  1885  and 
18,738  hales  leas  than  at  the  same  time  in  1884.  The 
receipts  since  Ueptember  1,  1886,  and  for  the  oorrespondiu); 
penod  of  th-<  Ave  prwvious  rears  have  bweo  as  follows  : 


188li. 

TM.Bp.30 

3ft0.a03 

Oet.1... 

30,13  i 

"   1... 

a7.t9« 

"    8... 

a. 

-    4... 

87,633 

"    5... 

38.097 

"    6.... 

a7.«'» 

-    7.... 

31.0«< 

-     8.... 

t*J)ii 

*•    9.... 

83.814 

"  10... 

a. 

•U 

43480 

"IS... 

^AA<» 

-  18.... 

33.131 

-  14.... 

40.ai3 

••  18... 

36.143 

XMM 

816.779: 

1889. 


885.M3 
21.731 
27.79  N 
33.429 

8. 
S(i.401 
31,318 
34.93H 
31,442 
«4.D7»i 
39379 

8. 

44,415 
49,998 
80^780 
S3.34i 


of 
gmiw'plaOgt  19.| 


810,4*77 


I901 


1884 


349,449 
83330 
82380 
83311 
83396 

& 
40.846 
37.<«3 
3'i.828 
21.331 
91.999 
39,884 

a. 

60,489 
MJMi 
87318 


786333 


18-441 


1888. 


848312 
83388 

93383 
98,480 
94386 
83.3»6 
97,134 

8. 
48,889 
99,78A 

86,(19 
69,49 
893  i9 

a. 

68319 


1882. 


806,718 


1681 


82<i,e9e 

8. 
80341 
2A.177 
29,140 
S3.t6U 
8«.417 
31231 

8. 
49,M9 
27,  IM 
29,13;! 
83,««< 
48,461 
83.349 

a. 


1881. 


71tf331 


ll-VOl 


429.777 
19.0U 

8. 
36.637 
27.147 
29  935 
33.398 
43.081 
33.710 

8. 
42.419 
24.83B 
20.969 
36.244 
39.809 
26.144 


QalvbstO!!— For  Ijverpool— Oot,  12— Steamers   Empress  aud  Wyvera 

For  Havro— Oct.  13— Bceamer  Aaliford.  5,050. 
HawOai-KAm— Por  Uvertraol    Oct.  8— t)teamr.r  Leonora.  6.^00      .Oct 

9— Steamer  Inventor,  3.397 Oct.   11— Steamer  Bed  8  a  7  500 

,,^     Oct.  12— Steamer  Floridlan,3,323. ..Oct.  13— Steamar Mariner. 

For  Hnvre— Oct  12— Steamer  Bordeaox,  8.970. 
For  Antwerp— Oct.  12— rteamer  Bordeaux,  180. 
For  Barcelona— Oct.  14— Steamer  OrUtobal  Colon.  5.363. 

Savaknah— For  Livurpool- Oct.  9— Steamers  Coroiillla,  .1,900 Nloeto. 

7.374 Get.  12  -Steamer  Bonier  Chieftain.  4.13'J. 

OHABLBSTOa— For  Uverpool— Oct.  8— Steamer  aunteman,  5.719  ..  Got. 
9- Steamer  Max  Morris,  3.9<  IV. 
For  Baroelona— Oet  8-Barfc  Eaeanuudon.  1.830. 
WtLMiNOTuN-ForUverpoul-OcL  9— Steamers  Benaore,  4,600;  Wylo. 

BoatoM- For   Uverpool— Oct.    6— Steamer    Soytbla,    186...  Oct    7— 

Steamer  VIrKtniao,  1.229. ...Oct.  li— Steamer  (owa.  1.0O6. 
BALTUIOKB-For  Uverpool- Oct.  11— Steamer  Oranmore,  3.tU2. 
Phiudblpbia- For  Uverpool-Oct.  12— Steamer  British  PttawAs.  2,491. 

Below  we  give  all  news  received  to  date  of  disasters  to  vea- 
sela  carry  cotton  from  United  States  porta,  Sui. : 
CiTT  ow  ACUDSTA.  Steamer.  Fire  broke  ont  aboat  6  aji.,  Oct.  11.  amonx 
IO<i  bales  or  cotton  stowed  between  decks  on  tbr>  steamer  City  ^ 
Aninista.  of  the  Savaunalt  line,  at  New  York,  and  was  not  i<ut  out 
antU  It  bad  borned  three  booia.  It  was  oonflued  to  the  cotton,  so 
tliat  searoelr  aojr  damace  was  done  to  the  vesaeL  The  loss  on  Uia 
eotinn  is  estimated  at  i43u0. 
LiAVCaSTsa.  steamer  (Br.)  ▲  Are  broke  out  Oct  9  In  the  ootton  ear«o  of 
SteaiDer  Laacaater.  loadliK  at  Savannah  for  Uverpool.  It  was  extln- 
fntahed.  A  sarver  was  held  Oct  Bth.  and  it  was  nMoiumended 
tkat  the  bumlox  vessel  be  filled  with  water.  A  deliii»  of  water 
w»s  poiued  Into  the  bomlng  cargo  until  12  o'cloi^k,  Oit.  ih.  but 
tae  steamer  was  not  filled  at  10  o'clock.  Oct.  lo.  Th.  tilling  of  the 
forwaidpartof  the  steamer  with  water  and  the  sw<-I.Iiik  of  the 
bates  In  thef-irward  bold  started  the  bulkheads  and  ih«  water 


823.7o7 


17-45 


lis  war  aft.  whloh.  of  oourae,  damued  theoarco.  Tbeawel- 
amt  cotton.  It  Is  rxpeoted.  wUl  raise  the  deak*.  The  cotton  Ik  fully 
wvered  by  Insuiauce  both  la  Amertean  aud  Brtilsh  oompaniea. 
The  steamer  Is  also  covered  against  damace  In  dUTcreut  tnidlah 
esiaipaiuaa. 
8a»  Jca*.  slaamr  (Sjpaa.),  Tsaqalrre.  from  New  Orleans  for  UverpooL 
put  lala  Kay  west.  Oct  9.  on  fli«.  The  fire  is  duwu  the  hidd 
among  cargo;  goods  In  main  hold  burnt. 

Ootton  frei«hta  the  past  week  have  been  aa  foUowa: 


This  wtatrumot  sltowa  tnat  tlw  receipla  anoe  Mept.  1  up  to 
to-night  are  now  3,009  bales  more  than  tbey  were  to  the  same 
4ay  of  th*  OMMUh  in  186S  and  31,934  bale*  more  than  they  were 
tothaaaoMd^yof  the  mooth  in  1884.  We  add  to  the  Ublr 
thai— roantagea of  total  port  leoeipta  whioh  had  been  received 
to  Oct.  10  in  each  of  the  yean  named. 

BBimJW  NBwa.— The  espona  of  ooMon  from  the  Onitrd 
States  the  past  week,  as  per  <af«s<  muM  rttanm,  have  reachMl 
M,43Bbklaa.  80  f  ar  as  the  Sootbeni  ports  an  ooooerned,  theae 
mn  the  mant  exports  reported  by  teIeK^^lh,  and  published  la 
tlia  CtaaomOLB  last  Friday,  with  ragard  to  New  York  we 
laohida  tha  manifasta  of  ail  vaaaaia  nljarad  np  to  Thursday. 

Vaw  Toaa— To  Uverpool.  per  steaoMrs  Astotlaaa,  1.967... 

CIt.T  of  I  besler.  1,749. ..Oltr  nf  Rome.  S.163....etrurta. 

7ii  ...Oermaule, 2,^3» The  (t><eea,   1,790 Wyomlug, 

1.538  13,497 

To  Hull,  per  siraaasr  Basaaan,  1,S89 1.389 

To  B*via,parstMaarI«BeaigaMnM>,  2,193 2.192 

ToHfOOM*.  persuaana  rBM%  t9>...  Tra«ak444 639 

To  Bamhorit.  per  steamers  OaUlonila.  1.044  — Laaslag.  703 

...Wli!Ua<l.^l.3t3 

To  Antwrrp.  ptr  •tramer  Noordlaad,  *49 

To  ••air  '•t«ami>r  Neosii la.  700 

TuOeii'  iierUliy  of  Bvna,  67 

■aw  Oat.'  .  rrp«ot.   per  sieamew  Bsssal,  2,796 

Leiii-  '"  Jaaa,  8,AIl  ...Barra,43''U.... 

SavsiniAM  r  staassar  8(.  Aaapk.  6,474  .... 

CmjLMiMMT.s  par  »«saM—  Bsafeope,  t.2«6. 

HlMlaiot,  1,.%7-1 8  839 

To  Havre,  par  sieamer  TlMua.  3340.. 

To  Bareelnaa,  per  bark  Bspaaa,  1300. 

OALvasrus— Tb   uverpool.   per 

Wasfelnglon  ctty.  6.100 

To  Kaval.  per  steamer  Cruwtt  Pilnee.  4.:4CO 

WlLMiMOT<ja-To  Uverpool.  par  steamer  OarUa  Bar.  4,466.. 

Voar>>iJi-Tu  Urerpuol.  par  staassar  Haao,  8,791 

BAi.TiH<>Ka-r.-  Uverpaol.  per  stiwsss  BanvwsMirs,  2,639 

Nova  SeoUaa.  1.273 3312 

to  Broaaa,  per  itaamar  Poaao,  290 290 

•  -To  liva^aul.    per  steamers   Istrlaa,   1,408 Paiaa- 

Una. -^379  ...Favoala.664 4,041 

tte  Hallias.  parsteaasr  MnTtaasek.  100 ItO 

.  ...  J 

1.197 
130 


steamers    Prlnoras,  4.777. 


3,109 

849 

70<> 

87 

16321 
9,474 


3340 
1300 

10,  "TT 
4,300 
4.41)  S 
6,791 


JkMw. 

Jtoa. 

IWss. 

»»1»«4 

Wtdmt 

f%«ri 

JH. 

Uvarpool.  steam  4<. 

7a  ^^ 

'i.a>« 

'«•** 

'm 

Do         saU...il. 

..— 

■  *•• 

.*•• 

^is 

'is 

na 

'u 

'is 

'is 

Do     saU e. 

.. 

Sraosaa.  steam.,  d. 

T|S 

»is 

»IS 

»1S 

'is 

'is 

Do      saU. ...<!. 

... 

aaBbarg.steam.«. 

»u 

H 

^ 

H 

>k 

% 

Do        saU....<. 

... 

vaafd'm.stMm  e. 

46* 

46* 

46' 

49* 

46* 

48* 

Do         saU...e. 

... 

.... 

.... 

•teval,  steam. ...rf. 

^a«*4 

*« 

H 

k 

•«' 

It 

Do     sail d. 

la 

•  •*. 

«4 

'as 

it' 

'at 

'as 

'st 

Trtmi.  ui—...d. 

>* 

■« 

H 

>« 

>4 

H 

Aatwarp,  Btsaat.d. 


S«»Ht 


•  Far  100  Iba. 

LiVBBP<x>U— By  oaUe  from  lirerpool,  we  have  the  following 
Matement  of  the  week's  sales,  stooka,  *c.,  at  that  port.  We 
add  prevfooa  weeks  for  oompariaon. 


lalaaottheweek baler 

Of  wkleh  exporters  took  ... 
Of  wUafe  speoniators  took. 


10  Metegbaa,  M.  8., 
P'«n.4iMij>HU— To  Uvarpoot.  par  araamsr  Brtiish  FiiBca,'i,iir7 
Baji  Faaacisco— To  Uverpool,  par  aUp  isasyii.  139 


Wilmlagt'a 
■orfaU.... 
Batluaora. 

Beaton 

PUIadftna. 
aaa  Fraa.. 


BulL  Bom.  Bamfk. 
1389    2.193    3.748 


649 


9«.4.>tf 

The  partletilan  of  these  shipments,  arranged  in  our  nanal 
CofiB.  are  aa  foUowa: 

Balifoa 


IMat. 

32.432 

16.521 

5.4  74 

13.979 

15.177 

4,165 

6.751 

4.IK2 

4,:  42 

>,1»7 

139 


ScpLM 

76,000 

2,OU0 

8.000 

58.000 

3.000 

5.000 

833.0UO 

180.000 

15.000 

11.000 

74.000 

40,000 


Oet.1. 


OeLB. 


63.000 
3.000 

63.000 
9.tM) 

O.OOfl 

3.00C 

45,000 

40,uo<i 

4.000 

4.00(. 

5.000 

6.00< 

•377.OO0 

34H.0O0 

I20V00U 

183.0UO 

33.000 

2e.ooc 

21.000 

23.000 

88.000 

123.0O« 

32,000 

93,000 

Oct.  16. 

53300 

4.000 

2,000 

44.000 

6,000 

7.000 

316.000 

l.^O.OOO 

28.000 

14.000 

205.000 

180,000 


*  73,000  bales  added  to  stock, 
t  Of  which  51,000  bales  Ameiloan. 

"Hie  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  endint;  Oct.  1.5,  and  the  daily  clo^ng  prices 
9t  spot  cotton,  have  been  as  follows: 


8340 


43wO 


Ien4id  JTsis^ 
Osaeo.    AoM. 
767    

i",806    '.'.'.'.'.'. 


980 


101 


79.708     1.389    6333    8348    6.U9    3,987        101    94,439 

Balow  we  add  the  olearaaoea  this  week  of  vessels  carrying 
•ottoa  from  United  8(atss  ports,  faciagliig  our  dau  down  to 
ho  lataat  dataa: 


*•< 

Maadsy. 

fStasday. 

VMnas 

rtwsd'p. 

lytdtty. 

Market, 
Ixr.^Or.M. 
Opl'da     ... 
aid.Orl'iis. 
iCId.  Sales. 
Spae-Aazp. 

Moderate 
deound. 

9^ 
5^ 

7.000 
l.UiO 

galst. 

9>« 
5H 

10.000 
1,01 0 

6l4 

5^ 
7,000 
1,300 

Not  mne^ 
dotos. 

6»,s 
8,000 
1,000 

Steady. 

Sis- 

10.000 

2,000 

Uardonlns 
taodeney. 

Si: 

10.000 
1,000 

fWarst. 
Market, 
12:80  rjL 

Market,  { 

4p.I1.    { 

STdt 

sUne. 
Weak. 

ataady  st 
S-«4ad. 
vaooe. 

toilet  and 
steady. 

Waakat 
l.«l  de- 
cline. 
'*'eai» 
witb  (ood 
damand. 

Baayat 
1.64  de- 
oUns. 

Firm. 

Quiet  at 
1-64  de- 
oUne. 

Basy 

steady  at 

vaaoa. 

Flat  at 
a  decline. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Uverpool  for  each  day  of  t!ie  week  are  Kivon  below.  These 
prkjes  are  on  the  basts  of  Uplands,  Low  Middling  clause,  aaleas 
otherwise  stated. 


1r^  TM*  priett  art  ^iesa  in  penes 
4  W-e4d.,  and  9  01  maona  5  l-«4d. 


and  64M«,  (AM.-   4  68  wfan$ 
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m 


rVou  XLIU. 


8ai.,  Oct.  9. 

Blm..  Oct.  11. 

TaeK.i  Oct.  I'i. 

Open 

Bith 
i. 

Low, 

Clot, 
t. 

Optn 
i. 

t. 

Low. 

CIOI. 
i. 

Optn 
i. 

High 
d. 

Low, 

OlM. 

d. 

d. 

i. 

d. 

i. 

October  — 

607 

607 

5  07 

6  07 

6  07 

5  07 

6  07 

5  07 

6  06 

5  03 

5  03 

6  03 

Oot.-NoT... . 

6  00 

500 

600 

5  00 

5  CO 

500 

600 

500 

463 

4  63 

4  6S 

4  63 

Nov.-Deo. . . 

4  62 

4  02 

4  62 

4  62 

4  63 

4  83 

4  63 

463 

4  61 

4  62 

.181 

4  65 

Dec-Jan.... 

4  68 

4  62 

4  62 

4  62 

4  62 

4  62 

4  fS    4  02 1 

4  61 

4  61 

4  61 

4  61 

Jah.-Pcb.... 

4  62 

4  62 

4  63 

4  62 

4  62 

4  62 

4  62 

4  62 

4  61 

4  62 

4  01 

4  62 

Fet>.-March 

eco 

500 

5  00 

6  00 

6  00 

500 

5  00 

5  00 

483 

4  63 

4  03 

401 

Mar.-Aprll.. 

6  02 

0  02 

6  02 

6  02 

6  02 

5  0.i 

6  02 

5  02 

5  01 

0  01 

5  01 

601 

April-May.. 

5  04 

6  01 

6  01 

604 

5  04 

5  01 

5  04 

504 

503 

6  03 

5  OS 

6  0.5 

May-June  . 

606 

506 

606 

506 

606 

5  0J 

606 

506 

6  03 

5  03 

5  05 

6  03 

October..... 

Oct.-N0T.... 

Not  .-Deo... 
Dec-Jan — 

Jan-Feb 

ret».-3rIjLrch 
Mar.- Apr  .. 
Apr-May  . . 
MaT-June.. 


W«dnw.,  Oct.  13. 


d. 
6  04 
461 
4  60 
4  60 
460 

4  62 

5  00 
5  02 
5  04 


d. 

508 
5  00 
4(i3 
4  03 

4  63 

5  00 
5  02 
5  04 
5  06 


Open  High  Low,  CUn 

d 
5  06 
SCO 
463 

4  63 

4  6;i 

5  00 
5  02 
5  04 
5  06 


d. 

5  04 
4  81 
4  60 
4  60 
4  60 

4  62 

6  00 

5  02 
5  04 


Thnrs.,  Oct.  14. 


Open  Hiflh  Lovi.  Gtoi 


d. 

608 
5r.o 
4  63 
403 

4  63 
500 

5  02 
5  ('4 
608 


d. 

5  07 

6  01 
4  63 
463 

4  63 
500 

5  02 

5  03 

6  07 


d. 

5  06 

6  00 
4  63 
4  63 
4  83 
6  00 


d. 

5  07 
5  01 
4  03 
4  63 

4  63 

5  00 
6 (2  I  6  02 
5  04  5  05 
5(6  5  07 


Fri.,  Oct.  13 


Open  Biah  Low,  Clot 


d. 

510 
6  03 
5  02 
5  01 

5  01 

6  03 
5  03 
5l« 
5  10 


d. 

5  10 
5  03 
5  02 
5  01 
3  01 
5  03 
5  05 

5  08 

6  10 


d. 

5  07 
0  01 
4  83 
4  63 

4  63 

5  01 
5  03 
5  03 
5  07 


d. 

5  07 

5  01 
4  63 
4  63 

4  63 

6  01 

5  03 
5C5 
5  07 


BREADSTUFFS. 

f"MDAT.  P.  M.,  Ojtober  15,  18S6. 

The  markets  for  flour  and  meal  were  quite  dull,  and  prices 
were  barely  maintained  until  Wednesday,  when  the  demand 
became  quite  brisk  and  prices  were  stronger,  though  no 
decided  or  general  advance  was  quoted,  the  improvement 
being  largely  due  to  the  better  grain  markets.  To-day  the 
mirket  was  steady,  with  a  very  fair  demand. 

The  wheat  market  was  depressed,  and  prices  continued  to  give 
■way  until  the  lowest  figures  of  the  season  were  reached;  but 
on  Wednesday  there  was  a  decided  recovery.  The  reports 
from  Eastern  Europe  were  very  war-like,  the  low  prices  had 
stimulated  purchases  for  export,  and  the  Bull  party  to  the 
speculation  took  fresh  courage.  A  quick  advance  of  two  cents 
a,  bushel  was  the  result ;  but  the  higher  prices  checked 
exports,  foreign  markets  did  not  respond  to  6ur3,  the  large 
visible  supply  impaired  confidence,  and  under  moderate  sales 
to  realize  about  half  the  advance  was  lost.  Today  there  was 
some  renewal  of  speculative  strength,  but  the  regular  market 
was  dull. 

DiSLY  0L08IN0  PBIOBS  OV  NO.  2 


Sat.  Mon. 

In  elevator 82%  82's 

October  delivery 82  SlSg 

November  delivery 83%  M3 

December  delivery.....  ...  SS^a  84% 

January  delivery 86%  SUas 

Maydellvery a2's  Oiiig 


RED  WINTEE  WHEAT. 

Titet.  Wed. 

8278 

821s  84 

83  85 

84%  86% 

8638  88"< 

92ie  biH 


Iliuri. 

Fri. 

8314 

83% 

S3 

83^8 

f4 

S4ia 

85% 

Stjig 

871a 

87% 

83J4 

93% 

Indian  corn  further  declined  early  in  the  week,  but  on 
Wednesday  was  active  and  buoyant  on  the  speculative 
account;  the  higher  price,  however,  checked  the  export  move- 
ment, and  the  market  became  unsettled  and  depressed. 
To-day  there  was  a  steadier  feeling,  but  only  a  moderate  de 
gree  of  activity  for  mixed.  The  demand  for  white  corn  has' 
continued  to  be  very  fair.     Yellow  is  nearly  nominal, 

DAILY  OliOSINa  PBIOBS  OF  NO.  'i  MIXED  COBM. 


Sat. 

October  delivery 44 

Noveitber  delivery 4519 

December  delivery 46ia 

.Taiyiary  delivery.. 47 

February  delivery 475g 

May  delivery 49 


lion. 

Tuei. 

Wed. 

. 

43% 

4178 

4413 

44i58 

4=.78 

•ii''8 

45 '8 

47% 

4038 

4658 

4S 

47 

471a 

48^4 

4d»8 

48% 

50 

Xliurt. 
4413 
451a 
46''8 
471s 
48 
49% 


Fri. 

4478 

45% 

47 

47% 

48I4 

497a 


Tkurt. 
31 
3114 
3218 
33 
36 


Fr  . 

3r-4 

3108 

S2S. 

:i3is 

36 


Oats  have  to  a  large  extent  sympathized  with  wheat  and 
corn,  with,  however,  the  notable  exception  that  to-day  the 
recovery  showed  more  spirit  and  strength,  with  the  regular 
trade  brisk  and  the  e^peculation  quite  active. 

DAILY  CLOan^O  PRICES  OF  NO,  2  OATS. 

Sat.  Hon.  Tueg.       Wed, 

October  delivery 30  29%  Soig       SO^g 

November  dell vtiry 305e  3019  SOSg       3114 

December  ilfiuvery SlBg  aiag  3l«8  .    3214 

January  delivery 32%  32%       33i8 

May  delivery 35^8  3514  35ia       Sfiia 

Eye  remains  quiet  and  nearly  nominal.  Buckwheat  is  lower 
and  quiet.  Barley  is  still  unsettled,  pending  the  adjustment 
of  di-agreen.erits  between  th&  owners  of  malt-houses  and  their 
employees,  and  barley  malt  is  becoming  tcarce,  with  prices 
rather  firmer. 

The  following  are  the  closing  quotations: 

FLOtTB. 

Mne »bbl.  $2  00»  2  65 

Baperflne 2  309  2  90 

Spring  wheat  extras.  2  85a  3  20 

^IInn.  clear  and  sira't.  3  30*  4  60 

Wintershlpp'g  extras.  2  85»  3  25 

■Winter XX  &  iXX..  3  4'i»  4  85 

Patents 4  25»  5  00 

oatJieri  911  ;vei » 2tit>c   2  90 

Boatn'u  ooui.  extiau..  3  00 1>  3  35  1 


Boatliem  bakerd'ann 
family  bi'da. .  ^  bbl  $3  40  v 

avu  flour,  Bupemne..    3  15  •» 

„^'ne— , 2  30» 

Oom  meal- 
Western,  Ac 2  35  e 

Brandywlno,  &a    ..    2  85n 

B'kwli'tflour.'i)  lOOlbs    1  9Ua  205 


4  6,"> 
■i  40 
2  60 

2  80 


Wli««t- 

8pnDg,pcT  bn«h 

HprlDKNo.  2. new 

Red  winter,  No.  2 

Ked  winter 

WMte 

Com— West.  intx«d 

West.  mil.  No.  2. 

West,  white 

West,  yellow 

White  Boathern.. 

yellow  Boathem, 


7R  » 
80  t 
ii\9 
75  t» 
80  « 
4'i  O 
4414  » 
45  a 
45  a 
48    9 

4G    9 


87ifl 

82 

Biia 

89 

87 

46 

4r)ia 

47 

47 

52 

48 


Kye— We(iterr,i9bn3h.   .. 

State  and  Jersey 53 

Oats— Mixed 29 

White 34 

No.  2  mixed 31 

No.  2  white 38 

Barley  Malt- 

State,  si  Slowed 7S 

Barley -New  Canada  .  73 
Barlej' — Nnw  Wcotern  65 

Pe>i8— Cauada 66 

Buckwheat 50 


57 

33 

38 

S214 

36>4 

82 
83 
73 

52" 


The  movement  of  broadstufts  to  market  is  indicated  in  tfce 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  ftoduce  Exchange,  Wo  first  give  the  receipts  at  Western 
l-iko  and  river  ports,  arranged  so  ae  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  9,  1886,  and  since 
July  2 1  for  each  of  the  last  three  years: 


Btc  ipt>  at- 

Flour. 

Wheat. 

Oom. 

Oatt. 

£iirley. 

Ryi. 

£blt.lOKU>»\swh,imtbii\Siuh,Sii  »» 

Smh.32  lbs 

BlMli.48(6i]iflMA.5«iJ>- 

Chloago 

128.803         6B7.502 

1,502.(109 

1,135,511 

633,877 

18,398 

Milwaufeoe... 

59.0CJ0         291.414 

13.000 

67,350 

253,168 

6,730 

Toledo 

8.190         225.957 

115  638 

13.247 

7,8a6 

Detroit 

2.593         205,842 

45,9-iS 

45,801 

25.469 

Cleveland  ... 

6.118           59.392 

12,500 

40,000 

11,700 

St.  Louis.  . . 

17.418           78,795 

187,180 

233.700 

10S.908 

18,31» 

Peoria 

2,S.»5           24.600 

233,850 

410,085 

10,200 

6,600 

Bulttth 

1,098,779 

Tot.  wk.  '86 

2.!0.888      S.519.311 

2.111.757 

1.954.734 

1,039,410 

B5,62S 

Same  wk.  '85 

259,895,     2,015.198 

1,804.000 

1.537,534 

891,1117 

ii5,sse- 

Same  wk.  84 

283,575      3,978,574 

1,057,050 

1,570,036 

831,056 

174,iJ03 

Since  July  24 

18H8 

!,W0,t-,8    31,441,113 

24,T3S,485 

21,303.971 

6.378.363 

791,287 

1885 

1.509.0;8    19,592.017 

22.20.-).li57 

18.283.987 

3,38J.4S5 

1.033,491 

I8«4.... 

2,oa9.fi3ll  f6,658.5;)5 

22,287.380 

1S,499,»19 

3,390.517 

2,155,481 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Oct.  9,  1838.  follow: 


At- 
Now  Tork  , 


Boston 87.433 

Portland 

>fonti'eal 33,633 

Philadelphia...  19,3o3 

BaitlDwre ei',H5 

Kichmond 3,333 

New  Orleans .. .  8,082 


Flour,       Wheat, 
bbts,  bush, 

120,679  l,5!)">,4no 


97,460 


Oom, 

iwisA. 

918.0.50 

16U,1M9 


Oats, 

tush, 

598,084 

134,113 


167,781 
87,153 

20:^,867 

26,-Jtt5 

1,050 


101,150 
33,869 
4r),677 
18,471 
83,967 


24,9  :!8 
65,b6l 
40,('65 
47,640 
10,937 


Barley, 

bush. 

9«,'.!!.0 

27,074 

3a  71 
20,400 


bush 

2,876 

60& 


1,800 

6,497 

250 


Total  weelt...  334,656  2,178.976  1,3^1,383     922, Ua  1  !6.935 
Cor.  week '85..  2 18, lvi8  \.  103,655  1,432,545  1,315,717  113,253 


12,023 
12,664 


The  exports  from  the  several  seaboar-i  ports  for  the  ween 
ending  Otit.  7.  18S6,  are  aho«^a  in  the  annexed  statement: 


Exports 
from- 

Wheat. 

Corn. 

Flour, 

Oats, 

Rye. 

Bush. 

Bush, 

Bbls, 

Bush. 

Bush. 

Sfdw  Tort 

339,519 

337,181 

76,386 

21,699 

Bjston. .. 

16,158 

92,110 

94,0 15 

N.  News. 

6,250 

_ ,,,.., 

Sloatreal. 

206,233 

177,668 

22,217 

17,751 

I'alUdeh. 

147,727 

500 

4,701 

..... 

Salttrn're 

211,710 

78,602 

15,995 

y.Orl'ns. 

32,392 

32,254 

393 

Slohm'd . 

953,739 

8,000 

rot.    w'k. 

717,775 

227,967 

39,419 

S  (ue  time 

1885. 

477,471 

1,201,995 

155,533 

405,439 

Peas. 


79,327 


8l,91» 
47,754 


The  visible  supply  of  grain,  comprising  the  stocks  ui  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Oct,  9,  1886  : 


Wheal, 

bush. 

9,560,563 

574,400 

11,000 


In  start  at— 
KewTork.... 

Do    afloat.. 

Albany 

BuSaJo 2,646,038 

Do    afloat 

Cmioago 8,883,416 

Do    afloat 

Milwaukee 3,013,377 

Do    afloat 

Duluth 6.841,535 

l>o    afloat 

ioledo 4.126,960 

Detroit 1,910,28B 

0,-wego 60,000 

3t.  Louis 4,817,432 


Corn,  Oats, 

hush.  hush. 

3,860,156  1,214,763 

124,500  

50,600       96,000 

491,7a0  9,497 


Barley^ 

bush. 

65.563 

SO.OCO 

4,500- 

120,132 


4,758.669 1.115,406     165,058     713,347 


Bye, 
bush. 

46,974 
8,000 
8,. 500 

22,607 


Clndnuati . 

Bostun 

Turonto 

.Montreal .... 

Philadelphia 

(Trla 


81,000 
102,181 

66.067 
116,123 
1,296,542 

10,989 
li9,375 
420,758 


1,457 


133,533 
87.999 
85,000 

856,199 
34,000 

208,714 


5,604      143,001. 


23,145 
30,4  S  8 


Pe* 

ludlanapoUs  . 
Kansas  Citiy.. 

BalOniore 1,041,564 

Do   afloat 

Minneapolis 3,208,426 

BLPaul....  160,000 

On  Mississippi...  

On  lakes 1,526,704 

On  Qanal 2,129,600 


1,700 

413,901 

43,4 13 

30,250 

123.177 

170,969 


429,260 
208,000 
355,799 

14' 194 
132,374 
941,931 
380,450 

39,131 


5,000 


40,804 

.')6',920 
33,516 
53.000 
2,028 
343 
33,877 

13,958 
4,3.iO 
5,203 
3933 


223,174 
85,044 
13,000 
13,633 
88,009 
12,530- 

9,026 


35,100 


146,363 
138,100 


Tot.  Oct.  9, '86.  52,787,135  13.577,612  4,995,146     539.678  1,807,721 

Tot.  Ort.  2,  '86.  51.220,352  13,425,030  4.965,005     518,334  1,550,079 

T.>t.  Oct.  10, '851  41,094,812     5,195,9315,095,067      467,921      920,766 

Tot.Oct.  11, '84129,090,140    6,515,807  1,115.895     980,C65  1,162,694 

Tot,  Oct.  13,  '831  29,869,699  12,431,981  5,101,496  2,200,251  1,141,733 

♦Minneapolis  and  St.  Paul  not  Included. 

Exports  of  Bkeadstuffs  for  September,  1386, — The  follow- 
ing made  up  from  the  statement  issued  by  the  Bureau  of  Statis- 
I  tics  shows  the  exports  of  domestic  breadstuffs  from  the  under- 
/  mentioned  customs   districts  of  the  United  States  for  the 
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month  of   Souteinher  in   li88  and  1885,    and    for  the  tlitto 
monthii  •iinof  July  1.  ISSA  : 


MawnrlMna.... 

Otkarca«.aut»* 

TMaLaora...  . 

Oam-imml.  Mb. 
Ttrm  YotU  


OeL  if. 

OeL       . 

1884. 
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401.000 

«7|>#> 

sin.ooo 

lll.WO 

295,0<I0 

Htil.Mo 

150.000 

uo.ooo 
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urn     »<j<M 
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»•«  Vutk. 
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II  • 
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« 

•mar 
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4- 

w;an 
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1 
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:i«,l!l<          1" 

»j«j  M««r 

■A*! 

.... 

KM-a 

their  pu'cha^es  outeide  of  tlie  auction  rooina  were  stemingly 
gau^^d  by  actual  retiuiremects. 

DoJiESTio  Cotton  Goods.— The  exports  of  cotton  (roods 
f  ■  •'  ~  {>ort  for  th«»  wot-k  ending  Octobpr  11  were  3,674 
.  ioi'luiHng  y.ii  to  Argentine  RtpuUic.  437  to  Brazil, 
.  :  .  _.  S.  of  OjlomOii,  37j  to  China,  29.">  to  Venezuela,  and 
tmiller  8hi)iiu->i>t«  to  otlier  foreign  marketa.  There  waai 
Btpr^riy  ihouKh  moderate  demand  for  staple  cotton  goods  ati 
!  .1,  and  the  tone  of  the  morket  continues  Arm,  many 

.   makes  of  plain  and  colortd  cottons,  quilts,   (^'~ 
:     'i^htly  advanced  by  the  mill  Hgents,  an4   QQ 
■:   the  advance.    Print   cloths  were  less  .       "* 

;,... , ;..  -  1  firm  nn  the  basin  of  3J^c.  fur(UxG4jand3ii 

UxSU.-i.    Stocks  last  Saturday  and  for  the  three  provioua  ; 
were  us  follows  :  '. 

Oel.  9,      OeL\n, 
mnet  of  Print  Cloth*—  1«8«.  1S8R. 

^..1.1   I. ^'    i»...vl.(......«    ...i.t.irfra         '.itiOtl         T..'»000 

.000 
.1100 

i.,„„...,  o,.,^....— ..  ,^., J !     ;„-,ooo 

Ty>tal*tock.  (pleeea) 116.0001.033,000  1,368,000       ftlO.OOO 

Stiple  prints  were  In  fair  demand  by  package  buyers,  blit 
fancy  piint*  lult-d  quiet.  Oinghoms  wore  in  moderate  reqaest 
and  there  was  a  fudy  good  business  in  crinkled  st  ersuckers, 
white  got  da,  qodts  and  curtain  goods  for  future  delivery. 

DonKSTic  Woolen  Goods.— There  was  a  steady  thongh 

moderule  I v^ners  in  clothing  woolens,  as  light-weight  oasai- 

merei",  t-uirtn^.  triiii.^ring^,   worsteds,  indigo  blue  flannels, 

iS:o.,  »nd  loadiui;  iiiiik<8   are  so   largely  under   the  control   of 

iitdcr-  'I  1.1  "  1  I  .!■■■  -  .1  II  desirable  character  are  (irmly  held 

by  1.  :  f»,     Cloakings  ruled  quiet— the  an- 

II.  u  n  ssle  of  2.000  pieces  having  caused 

-   1. 1  .Itfrr    «>|eriilii'n».      Kentucky  jeans  were  infair 

r,  1  and  MewHy  in  jirirn,  and  there  was  a  moderate  business 

Soft  wool  dress  goods  (women's 

t  for  the  time  of  year,  and  there 

wool  fabric«,such  as  cashmeres, 

.  ..^r.,  as  well  as  in  staple  worsted 

;;  .  .    .     1       I    i    I  ,         .iwing  to  the  large  auction  sale 

refeire<l  to  klxiv)-,  t>ut  prices  remain  firm  on  all  desirable 

mitea   because  nt  the  sa'.isfsctory  figures  ol>tainod  in  the 

auition  loom.     Dljikes  and  carpets  were   in  light   requ^t, 

and  «ro<d  liosi'  rv  ^nd  kni'  underwear  were  more  or  less  quiet. 

■"  %  UnY  Goods.  -There  was  a  slight  improvement  in 

M'l  forsoiuu  <'e8cTiption«  of  imports^  goods  at  first 
]■  Helt-Mtions  averge^l    light,  owing  uf  the  backward- 
"  retuil  trade,  cniii-ed  by  un-easunatily  warm  weather. 
>  ng   trade  «n8   O'^iy  moderat'>.  but  a  fair  distribulion 

ul  Hiik.<,  laces  and  lace  g(><  ids  was  made  through  the  auction 
riKims.  Priced  are  with  >ut  quotable  change,  and  the  most 
.ttjtple  fabrics  are  generally  oteaJy. 

ImtMrtaUoBS    ot  Drr   Uootfa. 
The  Importations  of  dry  Roods  at  this  port  for  the  week 
ending  Uit.  1 1,  HHO,  and  sinoe  Jan.  1,  and  the  sanM  facU  for 
the  comwpondtnjr  pcnoU  are  as  follows: 


t'Sv*!)     tMMMn  MM^imi 


|_«*UM«l 


^s« 


■ll' 


..'I' 


1  ll 


4IWOT, 


nAT*n, ''..nDoctlWii....  1 1 

.    i.Maliw 

ill.  Virginia < 

— Ob.  Vusiaik i::..  . 


r^  n     K     _  K 


i; 


?iiii! 


—  »»« 

-  a-i«.a 


t^SSl 


IMal.. 


|1,SIA>M 


"OTS.-Tkl*  •(■•Hiani  iMlaSas  skaat  SS  par  MM  of  Um  (Mir*  axpurtt  uf  tlia 
•niataa  iwiiiail  twu  poru  »l  tarn  aussi  ly. 


THE    DRY   GOODS    TRADE. 

.  Ht.w  Tobe.  rrlday.  P.  M.,  Oct.  \f>.  18«B. 

The  demand  for  consumption  was  nnfaTorably  innoen'°e'] 
Om  past  week  bf  nnssaaooably  warm  weather,  and  l<uMn<-^« 
in  Jobbing  cirdM  was  therefore  comparatin  ly  light,  althoiik'li 
«  fair  package  trade  in  some  detcriptlons  of  staple  and  depart  - 
meat  goods  was  done  by  a  few  of  the  principal  jobbers.  At 
first  bands  the  demand  for  («nmiabl«  goods  was  chiirlly 
nstrictel  to  reialively  small  parcels  of  the  various  dcscrip 
tioos,  but  selections  were  numerous,  and  reached  a  fair  aggre- 
gate amount,  making  due  allowance  for  the  advanced  stage 
oC  Um  season.  The  ancUon  rooais  were  an  important  factor 
in  tbs  bosiceai  of  th«  week,  liberal  quantities  of  d onit>fitic 
wooUa  goods  and  imported  silks  and  laces  having  been  <lis 
posed  of  throtigh  that  mrdinro.  About  S,000  packages  of 
wool  flanneh  •  iv  hy  one  of  the  leading 

anction  houj.  ,'  7JJ;  ner  cent  tiolow  the 

lUl  prices  at  wnim  iiii<  gri<'iH  nnij  been  held  by  the  selling 
•gsnts.  A  line  of  Oninet's  Uack  silks  was  disposed  of  to 
•Orw)  •'ivaniage  the  same  day  •■•  r>ir  average  prises,  and  on 
iVi  '  ring  of  3,000  I  "ntio cloakings  was  sub- 

niili  rti  cnm|>etitlon  trade.    The  auction  sales 

•ttracMU  a  great  many  wholesale  buycn  to  the  market,  but 
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^mikSf  IPatiUjet^a  nn&  IJrofeers  ©wt  of  ^ew  '^ovh. 


BAIVKS. 


IiODOWICKj.HlU.,  B.  8.  MOCANDLXSg.  A.W.HIIJ, 

President.  Osahler.  Yioe-Pres't. 

THB 

Gate  City  National  Bank 

ATI.ANTA,    GEORGIA. 

*>■»'•  'Vf(etn«<«<{  DepoHtory  of  Iht  United  Stales. 

Ma  -Juno    '  *"''  '*"''P*"»»  "    "  *300,000  00 

anta  of  BankM,  Merchants,  Corporations  and 

, ^dualB  respectfully  solicited. 

ections  promptly  made  and  remitted  for. 
'}  act  as  aKent  for  tlie  investment  of  Idle  and 
■  ns  funds  of  Banks  or  Individuals. 
I  our  active  and  Krowinj?  city  money  is  always  in 
4      land.    Oar  rates  reiii^onable.    Uive  us  a  triaJ. 


fib.O.  gTURQES.  Pres':.      F.  W.  OOOKIN,  Asst.  Cub. 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  $200,000.    Surplus,  $50,000. 

This  Bank  holds  In  addition  t1.000.000  U  S.  4  per 
oent  Bonds  at  par,  pledged  by  its  stockholders  for 
the  protection  of  its  customers.  Said  bonds  are 
piedKed  as  above,  instead  of  being  held  by  the  Bank 
as  R  part  of  itn  le^ral  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 


Bhxbham  8.JBWiirrT,  Pres.  Jobiah  jKWKTT.y.Pres. 
William  C.  Cornwell.  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  making  eollec- 
ttODS  on  all  accessible  points  in  the  United  States, 
Canada  and  Kurnpe.  Liberal  terms  extended  to  ac- 
counts of  bankers  and  meichats. 

COKKE>poND£NTS.— New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  Xj-^ndon. 


W.  T.  Blackwell,  Pres't,       P.  A.  Wiley,  Cashier. 

The  Bank  of  Durham, 

DURHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CI-ASS    FACILITIES. 

New  York  Correspond^-nts.— The  National  Park  Bank 

and  seventh  Ward  National  Bank. 


H.  Gab.,e8.  E.  p.  Hill,  R.A.  liiKAUD, 

President.  Vice-Pres't.  Cashier. 

Commercial  National  Bank, 

IIOUSTOHr,  TEXAS. 

Capital,       ......       $'100,000 

Collections  receive  our  special  attention  and  are 
promptly  remitted  for. 


J.  G.  Fletcher, )     STATK    BANK,     )C.  T.Walker, 
President,      i  Incorporated  1875.  J       Cashier. 

German  National  Bank, 

I.ITTI.E    ROCK,   ARKANSAS. 

Capital  (  faid  In)  -    ....    $200,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  T.  COHUKSPONDENTS.— Importers'  &  Traders' 
Kationsl  BHnk  and  National  Bank  of  the  Kepubllc. 


B.  B.  BuBHDSS,  Pres't.     A.  K.  Walkek,  Cashier. 

First  National   Bank, 

TVILmiNGTON,    N.    C. 

gollectiora  made  on  all  part-  of  the  United  States. 


MERCHANTS'    NATIONAL    BANK, 

RICHinoiVD,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN    P.  BRANCH,  President. 
John  F.  Glenn,  Cash.    Fked.  r.  Scott,  Vice-Pres't 


NEW   EKOLAND. 


Joshua  Wilboch,         Charles  H.  Sheldon,  Jb 
Benjamin  A.  Jackson,  William  Binney,  jr. 

Wilbour, Jackson  &  Co., 

BANKBRS  AND  BR0KBR8, 

No.    62    'WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Qovemment  and 
other  first-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  ExcUa-age  Place,  EOOM  Ko.  4, 
BOSTON,  Id  ASS. 

MEMBER   OF  BOSTON  STOCK   EXCHANGE. 


Joseph  G.  Martin, 

STOCK    BROKER, 

AMD  DEALER  IN   INVESTMENT  SEC0EITIES. 

No.  10  State  Street,  Boeton, 


MEW   ENGLAND. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     36    CONfSRESS    STREET, 

BOSTON. 

MSMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Klnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


PENNSYLVANIA. 


E.  W.   Clark  &  Co., 

BANKERS  AND  BROKEHS. 
No.  35  Soutli  Third  St.,  PlUIadelphla. 

Railroad,  Municipal  and  other  desirable  Invest- 
ment Securities  f«»r  sale. 

Transact  a  general  banking  business.  Allow  Inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT   STREET, 

PHILADELPHIA. 

Members  ol  the  Philadelphia  and  New  York  Stock 
ExchaUKes. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


J08.  M.  SHOSHAKEB.  ROBIBT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


PITTSBURG,    PA. 

ESTABLISHED    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    ST    FOURTH  AVENUE. 

Only  Pittsburg  members  N.  Y.  Stock  E.vehanffe. 


BALTIMORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

BALTinOBE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty.)  , 

Correspondence  solicited  and  information  fur- 
nished. 

N.  Y.  Correspondents— McKlm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINESS. 


VTE  STERN. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.  13?   SUPERIOR    STREET, 

CLEYELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  Sayipgs,  Savings  i,  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


ESTABLISHED  1871. 

P.   F.   Keleher  &  Co., 

806   OLIYE  8TKEBT,   8T.  IiODlB, 

Dealem  In  'Vrestern  Securities. 

Osfanlted  lionds  of  iissoarl,  Kansas  and  lUlnoVjl 
Specialty,  '^od  Investment  siaouritlet,  paringfiHPi 
(oor  to  atgbt  pei  eent.  for  nl»i  '" 


WESTERN. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  AND  CITY  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS, 
AND  STREET  RAILROAD  SECURITIES 

N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

RHMFIQ  °'  Counties,  Cities.  &c.,  <.f  hluh  (rrade  a 
Dm\ua     peclalty.  Send  for  Di'scriplivr  I.  «t«. 

SOUTHERN. 

A1 1.ANTA. 

Humphreys  Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OF 
SECURITIES. 

Bonds  and  Stocks  bought  or  sold  on  commission. 
Georgia  and  Alabama  Securities  specially  dealt  in. 

Correspondents;  Tobey  &  Kirk  and  A.  Duteaholer. 
New  York. 

Reference  :  Atlanta  National  Bank,  Atlanta,  Ga_ 
and  t'ourth  National  Bank,  New  York. 

W.      H.     Patterson, 

BOND   AND   STOCK    BROKER. 

ATJLANTA,  GA, 

State,  City,  Railroad  and  other  Corporate  Securi- 
ties of  Southern  States  wanted  and  for  sale  at  all 
times.  MortKage  Loans  on  city  and  farm  property, 
two  to  ten  years,  paying  six  to  ei^ht  per  e-eut.  fur- 
nished. Prompt  replies  to  correspondence,  mail  or 
wire. 


THOMAS    BRA^VCH   &   CO., 

BANKERS    AND     COMMISSION     MERCHANTS 

RICHMOND,     VIRGItMA. 

Circulars  and  information  on  funding  the  debts  of 
Virginia  and  North  Carolina  free  of  cost;  one-eiuhth 
per  c^nt  charged  for  funding.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  sold. 

C.  W.  Branch  &  Co., 

bankers  and  brokers, 

State  Baxk  Building, 

RI€IIlT£ON]>,     VA. 

Private  wires  connecting  with  Washington,  Baltl- 
mo  e.  Philadelphia  and  New  York. 
New  York  cui  respondents.  Prince  &  Whitely. 


H.   L.  Grant, 

No.     146     BROADWAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT   ANB    SOLD, 
See  Quotations  of  City  Railroads  in  this  paper. 


Jntjcti0tt  <^aXcB. 


STOCKS  and   BONDS 

At   Auction. 

The  Undersigned  hold  REGULAR  AUCTIOlir 

SALES  of  all  classes  of 

STOCKS     AND     BONOS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.   IHVI.I.ER  Jk.  SON, 

No.   12  PINE  STREET,   NEW  YORK. 

(BQUITABLE  BL'II.DINQ.) 


IttBtitaticc. 

EQUITABLE 

L.IFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 
HENRT    B.    HYDE,  President. 

ASSETS,  JANTJART  1st,  1886 |;66,553,S87  BO 

UABILITIKS,  4  per  oent  Valuation  . .    62,891,148  37 

SURPLUS $13,862,389 13 

(Snrplas  ob  N.  Y.  Standard  i's  per  cent 
Interest,  $17,495,329,40.) 

Surplus  over  lAabUiiUs,  on  everystandard  of  valuch 
tion  larger  than  that  of  any  other  Life  Aerurance  Com- 
pany. 

New  ASStTRANCE  in  1885 f96,011,37800 

OUTSTANDING  Aa.SLKANCI 367,338.846  00 

Total  paid  Policy-lloiders  in  1885 7,138,aw<  06 

Paid  Pollcy-Uolders  since  Oivanlutlon  88.211,175  63 
INCOUI  In  IMS 16,W0,06813 


October  16,  1886.  J 
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SnBuratue. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


HKW  TOBK,  JkntUtfT  !23.  1886. 

Tbe  Tnatatt,  In  eonfonoltr  to  the  Charter  o. 
the  CoapaB7,  nibiiilt  the  foUowtnx  Stmtement 
ot  its  aMUt%  on  the  31st  Deoember,  188S: 
FNiDlaaMoa  Marine  Blaka  from 

lat  JaanatT,  1889,   to    31rt 

DMMiber,  188S «3.85e.«18  M 

FlBMlliiin  on  PoUelce  not  marked 

•■  la(Jannar7,lS83 I,339,sa9  10 


Total  Marine  Premlnma 90,196,143  76 


markei]  ofl  from  lat 
Jmoaiy,  1883,  to  31K  Oeeem- 
ber,  1885 93, 770,004  30 

LcMee  paid  dortnc   the  mae 


.  •1,915,030  67 


Batona  of  Premiums  and  Ex- 


»77y 


,713  42 


Tbe  OoMpaar  has  Um  rollowlng  Assets.  Tta,: 
United  States  and  State  of  New 

Tack  Sloek.  CItr.  Bank  and 

•tkarSloeks «»,084.«aB 

Laaae  seeored  by  Stocks  and 

ottarwlse 1.4S8.eo 

■••I  Batato  and  Claims  doe  the 

Ooovaa/.  estimated  at 530,000  00 

Preoilam  ITatas  and  Bills  Be- 

MtTBbie i.soe.i4s  sa 

aah  in  Bank. SM.a9T  SS 


t. 912,740,3:6  46 


SIX  FBB  CKRT  UrCBRBar  on  tha 
lac  aartUeatas  of  proilu  wlU  be  paid  lo  tka 
boldanthaaeof.  or  their  Irol  repressntatlTes, 
aanid  afMrfteadar.  the  2d  of  FlBhraaiT  aaat. 

THB  OtrnTAHDafO  CBKTIFICATES  of 
t  ot  1881  wUi  be  redeeaad  and  paid  to 
I  (harsof,  ertkelr  leBal  r^raseata- 
ttres.  on  and  after  Toesdar,  the  3d  of  Fobroarr 
Mzt,  flea  whieh  data  aU  latanat  thanoavW 
•Msa.  Tfca  aaiiHaaWs  f  >a  iniliiianttfcs 
timaaf  paymsBtaad  aaaeslad. 

A  OITIDBBD  OF  FOBTT  PBB  OBIT  te 
dselarad  a*  tba  na*  aaraad  iiimUbh  nf  iin 
0""9>a7.  far  tha  year  aodinx  «lat  Deoember, 
1S86,  far  whlek  eactlflaalas  will  be  lasned  oo 
•■d  aflar  Taaadaj.  tha  4tt  of  Mar  nan. 
Br  orttr  a(  tha  Boaid. 

J.  H.  CHAPIHAIf,  Saeretarr. 


TR  VSTBBSt 


J.  D. 
CkariasOoBol^ 
«  H.  B.  Moore, 
James  Low, 


Wa.StatSls. 
Bamamia  H.  Field. 
ieaiahO.Low, 
ThomsaB  Oeddlncton, 
WBUam  Dssroot, 
■sansaOtar, 
WmiamB.  Dod«e, 
Wnuam  H.  Maer, 
a  A.  Hand, 
John  D.  Hewlett, 
WUIIsm  H.  Webb, 
CbarUa  P.  Bordett, 
Bdmoad  W.  CorltaH 


Adolph  Lemorae, 
Babart  B.  Mlatam, 
CharleeB.  M^rthsll. 
Fraderiek  H.Ooaaltt. 
WUIiam  Brras, 
JohaBUlott. 
JssMS  O.  De  Forest, 
Chariaa  O.  Levecloh, 
JobaL.  Biker, 
R.  Denton  Smith, 
Oeorxe  Bliss. 
Henrr  E.  Hawler, 
WUllam  O.  Morgao, 
Isaae  Bell. 

Bdvard  Flord-Jonaa, 
AaaoaW.  Bard, 
Thomas  Maltlaad. 


JOHX  D.  JOBBS,  Praatdsat. 
CBABliBB  DBirinB,  Tlea-FraaMrat. 
W.  H.  H.  MOOBB,  Sd  Tlea-Piaa^ 
A.  A.  RAVKV,  Sd  Vlea-PrMldaM 


Insitvattcc. 


The  United  States  Life 
Insurance   Co. 

Ilf    TUB    CITY    OF    RBIV    YORK. 

(OBQANIZKO    IN   ISBOJ 

861,  268  *  268  Brosdwaj,  New  York. 

a.  H.  BCRFOIU),  Piestdent, 

C.  P.  raAuaoH,  Sae'T.  A.  Wmmmlwuiobt,  Aut  8ao. 

Wm.  T.  6TAM1KII,  Actiurr. 

An  the  proflu  btiong  to  UisFDlier-boldsn  ezeta- 
•iTelr. 

Ail  PoUaias  Imad  bj  thii  Compaoj  an  orDiaPDr- 
ABLS  aAarthree  xaKra. 

All  naath  CUlnu  paid  winoirr  discocst  at  wwd 
a*  nUatectorr  proofi  lure  beta  rsealTail. 

Thit  Cooipanjr  Ixsdm  all  forau  of  Intonuiea,  In- 
aladlncTootlna  and  Limltad  afoo-rorfattlnc)  Ton 
tina. 

One  ■ootb'i  grace  allowed  In  tha  parmant  of 
PraailBmi  on  Tontint  Pohdaa,  and  Un  daja'  craoa 
oa  an  othafa,  tht  Injaraoca  temalainc  In  fall  foroa 
darlns  tha  vract, 

Abaolau  Mcorttr.  oomblaad  with  tha  lamat  Uber- 
aUtT,  aatBfat  tbt  poptUaiitir  and  tiiiiiiMi  of  Uilt  eom- 
paaj.  

GOOD  AOKfTS,  dailrlnic  to  rspiaaant  t^  Caai> 
pan  J,  ars  lnTlt«]  to  addreaa  J.  8.  OArrirST.  8npar> 
te  ndant  of  AMfictaa.  at  lloaia  OMea. 


iiteamships. 


ox  L.W 

Direct  Line  to   France. 

eENERAL  TRANSATLANTIC  CO. 


fTOat.  JO.  T  A.  if. 


■  IfBW  YORK  am*   HATRB. 

From  Pier  (new)  «■.  North  Bivar.  foot  of  Morton  8L 
Trsralan  dt  tbu  lint  arold  bota  tnatit  by  bslltk 

rallwar  sad  the  duaoBforts  tt  •etaiai  tha  Channel 

10  a  tmall  boat. 

1^  (-11  AMI-AU.NK.  Traub 8st-  Get.  10.  7  A.  M. 

LA  NUK>:AM>IK.d«  Kr •—  •^'    ~ 

LABHrrAUNB.dt  Jou 

Paica  or  PAaaAoaiioeii 

PtrtteaMn.  tloOaadfW;  teeoaa  aaMa.  taoi  i 

tea.  W  laalBdlna  wint.  baMlna  and  atanalU.  lU- 
tarn  tlaksla  at  Ttrr  raducad  ntaa.  Cbaefcion  Banqot 
Trantat  Italia  aa.  uaTrt  and  Partajn  aaioanta  to  tail. 

Bpartal  TralB  fyoai  Harra  t«   Paris. 

The  Oompasnia  Otntralt  Trantatlintlqot  dallrtrt 
at  lU  oSaa  in  Ntw  York  ipttlal  train  tlokau  frooi 
UaTia  to  Partt.  Bassaca  nbaatad  thronsb  to  ParU 
withoat  aTtailnttlop  it  llaara,  prOTtdad  paatansan 
ha*a  tha  tame  SallTtrad  at  Uia  Compaor't  doet  ts 
New  Toife.  Piar  t»  Nortb  RlTar,  foot  of  Morton  Bt_ 
at  laaat  two  boon  btf  urt  tbe  dapanaca  of  a  itaamar. 

■••on  BB  BBBIAIf,  AcoDt, 

fa.  3  Baarllnc  Oraea. 


pitscellaiLeous. 


Brinckerhoft,  Turner 
&  Co., 

MsaBfaataran  and  Oaaltn  m 

COTTON  SAILDUCK 

AndaU  kladt  of 

OOTTOIt     CAKYAS,     rSLTIHO     DUCK,     OAB 

OOTBRinO,  BAOOINO,  RATBNB  DUOS,  BAIL 

TWIRBB,  He,  "OltTABIO"  BBAMI.S88 

BAOB.  "AWNINO  BTRlPia. 

Alto,  Aiaott 

Olf ITED   STATBS  BVNTIBtO  CO. 

A  fan  aapplT.  all  WIdtbi  aad  Ot^ara.  alwart  In  ttoak 

mn.  ion  naana  atroat. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  PhlUdelphls, 

■■LUKO  AOBNTg  KOR  LBADINO  BRANDO 

BROWN  *  BLBACHEB  HHIUTIPGS 

AND  NHBBTINOB, 

Fanrra.  dknim8.  ticks,  dcckb.  m, 

Toiraia,QalUa,  White  Ooodaft  Hosierr 

Drill;  ahetting;  lU,  for  Sx pari  Trattr. 


William  W.  Porter, 

Attorney  and  Couniicllor  nt  Law 

No.     823     WAIJiUT    8TKKET, 
PbiladelpliU^   Pa. 

Corporation.  Transportation  and  Comiatrolal  Law. 
RirxBSNcni:— Tbe  TnutCoapanlat,  Tba  Natlona 
and  Railroad  Coiapaalat  In  Phlladalplila,  and 
daat  of  aoT  of  ibaCoorta, 


I^XiscclIaxicous. 


Crenshaw  &   Wisner, 

71  WALL  ST.,  NEW  YORK, 

C03IHI>>SI09f     nERCHAKTS, 

Memban  of  the  Cotton,  Coffee  and  Prodaoe  Exoh's 
AosscY  or 

THE    HAXALL    CRENSHAW    CO., 

KICUMOND,    VA. 

Standard  Brandt  of  Flunr  for  Bhlpment  to  Warm 
Cltmatot  alwayt  on  band. 

ORIENT  GUANO  MANUFACT'G  CO^ 

ORIENT,    L.  I. 

Standard    Superphotphatet. 

SULPHUR    MINES    COMPANY 

OF    VIRGINIA.       * 

Hlsb  Oradt  Prrltet  free  from  Ananlo. 


■8TABLI8HBD   ISBB. 

Engrene    Re  Cole, 

8TATIONKR     AND    PRINTER. 

SappUat  Banka.  Bankers,  Stock  Broken  and  Corpo. 
ratlont  with  oomplela  outllu  of  Aooonnt  Boott  and 
Stationery 

DT'  Ngw  oonoemt  organlilna  wlU  hsTO  their  ordva 
prompUy  azacutad. 

No.  I  WILLIAM    STREET, 

lllANOVICH   »OUAHB.» 

SECURE  BANK  VAULTS. 


WELDED  CHKUME  STEEL  AND  IRON 

In  Boond  and  Plat  Ban,  and  S  plj  Platat  and  Anglai 

FOR    SAFES,    VAULTS,   Ao. 

Cbnaot  be  Bawad.  CdI  nr  nrllled,  and   praetloalll 
Bnrnlar-  Proof. 

CHROnE    STEEL    WORK8, 

Clrenlars  Free.  BROOKLYN,  N.  T. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

COLD  MEDAL  PARIS  EXP0SIT1OH-I87B. 
THE  MOST  PERFECT  OF  PENS 


<i^0ttou. 


Alexander  &  CargiU, 

COTTON    BROKERS, 
AUGUSTA,    GEORGIA. 

■atlra  attantioa  alTaa  to  porahata  of  COTTOB 
TO  ORDBR  for  BP1NNKB8  and  BXPOBTBRS. 

CoiutBspoirDSNoa  Souoitbo. 
RsrsmsNCSS.— Mallooal  Bank  of  Ansatta,  Oa 
Hanry  Uaati  A  Co.,  Conunlttlon  MaronianU,  New 
Tork  i  William  B.  Dana  A  Co..  Proprtaton  CoimB. 
ciAL  A  rijcAjiciAL  CaBonoi.i.and  other  Mew  York 
Bo 


Walter    &    Fatman, 

COTTON    BROKERS, 
(S  BBAVBR  STRBBT,  NBW  TORB. 

G.     Schroeder    &    Co., 


Baaeattorato  WARE  A  BCnROEDBB. 

COTTON    COMMISSION   MBROHANTS, 
Cotton  Exchange   Bnlldlng, 

NR^V     YORK. 


WALDRON    A.    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  RUILDINO. 

SPECIAL,  ATTENTION  TO  COTTON   FUTCRES 


Geo.   Copeland  &  Co., 

OOTTOR    BROKERS, 
134  PEARL   STREET,   NEWVORK. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38   RKB    PE   LA   BOPR8E.  HAYRK. 

JOHN    H.    CLISBY    &    CO., 

COTTON  BUYERS, 
nONTGOniERY,    ALA. 

Purchase  onlt  on  oiidkbs  Koua  CoMMiMioa 


Tfi) 
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lOCfTOBEE  16,   H86. 


Cotton* 


Woodward  &  Stillman, 

MERCHANTS, 
FostBnildIng,  16  &  18  Exchange  Place, 

NEir    YORK. 

loans  maob  o.v  acceptable  seci7ritibs. 
■piciai.  Attention  to  Orders  for  Contracts 

FOB  FCTORK   DEUTKRT  OF  COTTON. 

COTTON,  ALL  GBADE8,  SUITABLE  TO  WANTS 

OF  SPINNERS 

Offered  on  Terms  to  Soit. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchange  BalldlnK,  NevrYork. 

Special  attention  gWen  to  the  purchase  and  sale  of 
FUTUKB  CONTRACTS 
In  New  York  and  Liverpool. 


J.  C.  Graham  &  Co., 

19  South  \rilllam  St.  &:  51  Stone  St., 
NEir  YORK. 

COTTOJV. 

BUYERS  FOB  AMERICAN  MFILS. 
■elma,   montgomery  and  Nenr  Tork. 


R.  Macready  &  Co  , 

iCOMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Kxeluuiges  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  \rilllam  St.,  New  Tork. 
IBXECUTB  ORDERS  FOR  FUTURE  DELIVERY 

C  O  T  T  OW 

St  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LKAN8  COTTON  KXCUANGES.  Also  Orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW   YORK   PRODUCE  EXCHiVNGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Ile8<;r8.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
liverpool. 

Jas,  Lea  McLean,  New  Orleans. 


<l!^0ttou. 


INM  AN,  S  W  ANN  &  Co 

COTTON    MERCHANTS, 
Mew  York. 


Lehman,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Dcrr  &  Co 

Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton     Factors 

AND 

ooininissioN  sierchants, 

No.  40  EXCHANGE  PLACE, 

XKUBSBS  OF  THE  COTTON,  COFFEE  AND 

PRODUCE  EXCHANGES. 

Dp-town  Office,  No.  204  Church  Street, 

NevF   Ifork. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advance^  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
aondents  in  Liverpool:  Messrs.'  L.  llosenheim  k 
Sons  and  A.  Stem&  Co.;  in  London,  Messrs.  B. 
Newgass  &  Co. 


Rountree  &   Co., 

COMMISSION    MERCHANTS, 
COTTON   E.XriIAN«E,  NKW    YORK,  and 
NOKFUI,K,  VA. 
COTTON,  GRAIN.  PROVISIONS, 
Stocks  and  Petroleum. 
Orders  executed  in  New  York,  Chicago  and  Liv- 
erpool.   All  grades  of  cotton  suitable  to  spinners* 
wants  offered  on  favorable  terms. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  H.  20,000,000, 
Paid-Up  Capital.  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1     iriliLIAm    STREET, 
NEW    YORK. 
PETROLEUM,  STOCKS, 
COTTOX,     CRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW   YORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HATRE   AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    BUILDING, 

New  York. 

Special  Attbntiom  Givek  to  the  Execution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  ST.,   NEW   YORK. 

Orders  lor  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  In  New  York  and  Chicago. 


John  L.  Bcxxard.         henbt  H.  Wheeler. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
RAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  tu  purchase  and  sale  of  FUTURU 
CONTRACTS  OF  CX>TTON. 


Dennis  Perkins  &  Co., 

COTTON  BROKERS, 

135  Pearl  Street,  Neiv  York. 

Orders  for  Spot   Cotton  and  Futures  promptly 
executed. 


FELL0WE8,  JOHNSON  &  TILESTON, 
COTTON,  sto<;ks,  RONDS,  &c., 

26   WILLIAM    81  REST,  NEW  YORK. 
Orders  In  "  Futures"  exesuted  at  N.  Y,  Cotton  Exib 


®l)ftt0tt. 


Geo.H.McFaddea&Bro. 

COTTON     MERCHANTS, 
PBILADE1.PHIA. 


LiTinPOUL   CtBHESPONDENTS, 

PREDBRIC    ZBREGA    &    CO. 

Edward  H.Coate3&  Co., 

Cotton  Commigsion  Merchants, 

No.  116  CHESTNUT  STREET, 
PUII.ADEI.PIIIA. 

No.  4')   MAIN  STREET, 
NORFOLK,  VA. 

SPINNERS'   OltDEItS   SOLICITED. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Mercbante, 

NORFOLK,  TA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
riveorln  transit  for  b'lth  foreign  and  domestic  mar- 
kets. Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    IVater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAML  U.  BABCOCK, 

32  Xnssau  Street,  New  York. 


leXisjcjeXIaneons. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
nianliattaii  Ralldlns;,  Nenv  ITork. 

BAGGING. 

WARREN,  JONES  &.    GRATZ 

ST.    LOUIS,   no. 

H^lanufacturers  of  Pure   Jute  Bagging. 

IMPORTERS  OP 

IRON     COTTON     TIES. 

%nsnvnnct, 

Phenix   Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  1st  Day  of  Jan.,  18E6 

CASH  CAPITAL  11,000,000  0« 

Reserve  for  unearned  premiums  2.845,048  84 

Reserve  for  unpaid  losses 844,473  63 

Netsurplua 714,167  12 

{4,910,483  36 

STEPHEN    CROITELL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
GEO.  U.  FISKE,  Assistant  Hecretarr. 
FRANCIS  P.  BURKE,  Sec'y  Local  Sep'U 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital f4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-inanranoe  fund 2,057,776  21 

Net  Surplus 3,202,320  41 

Assets  Jan.  1,  1886 $9,360,096  6S 

No.  3   Cortlandt  St.,  Now  Yorlr 

JA8.  A.  ALEXANDER.  Agent. 

6  OMMER  CIAL     UNION 

Assurance  Co.,  limited, 

of  london. 

Office,  Cor.  Pine  <t  WHUam  St*.,  New  Tori 


AND 


xmm 


HUXT'8    MEKCHANT8'    MAOAZINK, 

BBPRESENTINQ   THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS  OP    THE   UNITED    STATES 


VOL  43 


NEW   YORK,   OCTOBER   23,   1886 


NO.  1,113 


financial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Baat««~  TitmUi  ItM. 
I«MH I  B4>r  Un  sf  Mtm  af  Mm  T«ik,  UML 

EacBATBas  aitd  Pmivna*  or 
BONOS,  P08TACC  A  KCVEMUI  STAMP*. 
LEGAL    TENDER    AND    NATIONAL   BANK 
NOTES  of  th«   UNITED    STATES)    and  for 
Foraisn  Covamments. 

,       ENGRAVING  AND  PRINTING, 

feAXK  nam,  MEASS  CKirriricATea.  w»Tnm 
fe«B  ««Tnnmrrs  a>u  toiu-vuATioxa, 
pmAira,  cntoKi.   bilj,h  or   r.xvuxnaa, 

•TAJtn.  A*,  la  Ika  Sbmi  «a4  awt  artMl*  Mria 
nMM  »nxi,  FLATB% 

•AFKTV   COLOR*.         •AFKTY    PAPKK*. 
Wok  Ejcmlii  to  Fljip*— fl 

umoujtMiK  MO  Tm  nrnnM. 
BAUWAT  Ttrvrr*  or  mr 

•k*«  Cmr^m,  LakcU,  Calr«4am. 

BLANK  BOOKS  OF   EVERY   DCSCRIPnOH 

ALtUT  «.  QOOaALL,  PtmMmL 

nCB-nLBSIDCNI  ^  : 

I.  MACOOmMH.  A.  D.  SHEPARO, 

■r.  M.  SMILLIE,  TOURO  ROBERTMNL 

THEO.  a  FREELANO.  S«ct>ui4Tl 


ABA  p.  PoTraa,  Pr«*t.      J.  W.  Won,  Caahlar. 

Maverick  National  Bank, 

BO«TOX. 
CAPITAL,     .......     MOO.OOO 

•  VKPLEIB,  ........     400,000 


SOTI 


Floyd-Jones  &  Robison, 

BAKKKKB    AND    BROKERS, 
Ho.  %  Kzckaas*  Coart,  Haw  Torlu 

O.  8.   OoranuMBt  BMarlUai 


J.  A.  Kohn  &  Co., 

IB   BROAD  BT.  (Miua  BVILDDIO),  V.  T. 

Ummbm  of  5««  Tork  Stock  Biekaoc*. 

Exacotc  Orders  In  Bonda,  Stock*  and 
PorrlKB  Kxt-hanse. 
Prlat*    lB*eMBieal     Bead*    •    <4prcl«llr. 
Baalara   la   maaallaaaona   M««nrltlas. 

TINKER    *    WESTON, 

BARKERS    AND    BROKERS, 
No.    %    KXCHANSB    COURT, 

Raw  Vork. 
BBTBT  C.  Tuntaa.  Maabar  R.  r.  Slaak  Bnk. 
RamaaLAiB  wiaiaa 

STOCK    BROKER. 

Lansdale  Boardman, 

NBW  YORK, 80  BROADWAY  A  6  HKWBT. 
TBOV,  II.  T.,  Vo.  17  riBVr  BTBUT. 

8(o«k  Baok.  aaakanhlp:  pflTaUwlrai  all  faoUttia* 


l^tuauciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  BroB4wB7,  Cor.  Joka  Street 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Brosdwsy  sad  NineteeBth  Street, 

AND    9    KAIDKH    I.ANB. 


Houghton  Bros.  &  Co., 

BANK  KB8. 
■  ILWAVKKK,    WIS. 

COLLBCnuNB  Bad*  In  anj  part  of  Um  oonntrr 
at  lowaM  tataa.   Aeooaau  of  Baua,  Marnhaiita  and 

otaaw  leBaHad.  

BarcB  TO— 
Marehaata'  RaMoaal  Buk  and  Bank  of  North  Abmt- 
lea.  Haw  Taik  i  Miralianu'  Nattoeal.  CklOMOt  Mav- 
ar««k  NatkauU.  Bcaloa. 


Henry  S.  Ives  &  Co., 

BANKERS. 
fl*.    t<    If  ASSAD    ST.,   HBW    VORK. 

P.  O.  BOX 


Tritiiait  aiatwral  banklna  baatnaia.  UMladlna tba 
par*Ma  aad  aala  of  Mcarttlai  llatad  at  tha  Maw 
ToiB  SMak  Brakinaa. orln  tiia opaa  oiarkat. 

Baaalra  «apoalu  nbjaot  to  obaek  at  alcht  aad 
■Bow  laiafaatoa  dallr  balanoaa, 

Blata,  Conntr.  CItr  aad  Bailroad 
ly  oa  kaad  for  lale  or  atnhaaai.  aad 
pantaalarattaotioe  itvaa  to  tha  rabjaot  of  laraat. 
— r-1t  (Or  laautatlou  and  tnut  faada. 


MaiBlMfa  N.  r.  and  nuiadelphla  Btoek  Rzohaocaa. 

L.  H.  Taylor  &  Co., 

BAIfKBRS, 

S.  ir.  Cor.  Tblrd   and  flieatnnt  8U., 

PHILADKLPHIA. 

DapoalU  r«o»lr«d  aabjact  to  check  at  ilcht.  and 

Inwraat  allowad  on  dallf  balaooaa. 
Btoeka,  Bond*,  Ac.,  baOKht  and  lold  on  commlaaloo 

In  Hblladelphi*  and  othar  dtlaa. 
Partlealar  altanlion  Biren  to  Inforaiallon  raaardtaa 

InTentment  SacorttAaa. 
PrlTaUwtrs  to  New  Vork.  BalUiaora  and  othar  plaoaa 


immm  bowabd  UkTBAa,  wmaDmmxoK  W.  pibbt 
Maairar  of  N.  T.  Stuck  Bzohaaca. 

T.  H.  Latham  &  Co., 

XnnTKD   BANK    BUILDING, 

Ife.  3  WALL  BTREBT,  NEW  TORK. 

CItr,  CoBBtT,  BtaU,  Railroad,  Dlatrlct  of  Colombia 

Boada  and  Koralaa  Bxohaaaa. 

Correapondenca  BoUdtad. 


^tnaucial. 


J.  C.   Walcott  &  Co., 

BANKBK8    AND    BROKBR8, 

No.  94  Pin*  Strcot,  New  York. 
TrBBSBCt  B  (ieaeral  BsBking  Boslneis 

Btoeka  and  Bonda  buoabi  and  aold  on  CoaimlaaloB, 

Ordara  raealrad  In  MInlna  Btoeka,  and  In  Unllatad 

SaearlUaa.  Collactlooa  aiada  and  loana  nacotUtad. 

DlTldasda  and  Intaroat  collaclad. 

Depoalu  raealrad  aabjaet  to  Draft. 

laiaraat  allowed.    Inreataaot  aaearttlaa  a  apaaUMy 

Wa  laaoa  a  riaaaetel  Baport  waaklr. 


Jaa.C.  Walcott,         \ 
ntAJm  F.  DicKuraoB,  i 


of  tha  NawToik 

Stoek  Bzehanaa 


F.  E.   Trowbridge, 

BANKER  ANU  BHOKKIl, 
Noa.  S  A  5  Broad   or  30  Vail  BtreeU. 

(BiiAKCB  Orrirs,  auo  Bbuadway.) 

Member  of  the  New  Tork  Mock  Kxcbanga.  Dh 
raetor  of  Marohanta'  Bzehanga  National  Bank, 
Aaarlean  Sarlnca  Bank,  Amarleaa  Safe  Depoalt 
Companj.  Ac,  Ao. 

SecDrttlca  bouabt  and  aold  on  oommlaalon,  for 
eaah  or  on  aiaivlr..  AU  Inqnlrlca  gratultooaly  rea- 
ponded  to.    Oor/aapondanoe  aoUdtad. 

H.  B.  Hollins  &  Co.,"^ 

BANKERS 
TS  A  74    BROADWAY,  NEW    YORK. 

CoBBUPoirDnm : 

Maaara.  B.  W.  CI^ARK  A  CO., )  p-„  .„n*inA 
-        HILL  AKKNNKDT,  {*^"^"■''■"• 
IIKVKNB  A  TUCKBRMAN.  BoBTOa. 


Alex.  Campbell  &  Co., 

Bankers  and  brokers, 
17  nassav  8tbekt,  new  tork. 

UALCotM  GAXTBCLL,  Maubar  of  N.  T.  Stock  Kzek. 


JAiui  WaTTit.T.  n.  crdoib  oaklbt, 

Matmabd  c.  Krai. 

BBITBT  U.  UoDo*.  WaahlnKton.D.  C, 

Wm.  R.  TaATBHS,  Special  Partner. 

Prince  &  Whitely, 

No.   84    BROADWAT,    NEW     VORK. 

a.  .  .>—    r>.»><Taa  J  >*•  Fifth  A»a.,  New  Vork. 

BBABCB    OF»I<MJg^uy,B,^^„hln<rton,D,C 

Bar  and  aall  on  eoaunlaalon  all  elaaaee  of  Railroad 
BacnrltlaaLalao  Oraln  and  Prorlalona. 

Prlrata  Talearaph  wiraa  to  Philadelphia,  WIlmlBC. 
ton.  Baltimore,  Waahlagtoa,  Brtdgaport,  New  Haraa 
Boaton  and  Pitubara. 

William  T.  Meredith, 

48     IVALL    8TKBKT, 

(Bank  of  New  Tork  Building). 
Bonda  and  Stocka  bought  and  aold  at  tha  New 
Tork  Stock  Bzcbange. 

BONUS  ANU  INVESTMENT  8ECUR1TIB8  FOR 
8AI,E. 


W.  H.   Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    34    BROAD    BTBBB1!, 

Now  Tork. 


THE   CHRONICLE. 
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gaufecvB  nnd  gvaw)«vs  0t  W^ovtign  Haec&atiflc. 


Drexel,  Morgan  &  Co., 

WALL  BTREET,  (X)RNER  OF  BROAD, 
NEW     YORK. 


Drexel  &  Co., 

Oor,  of  Btb  &  Chestnat  Sta. 
PHILADELPHIA 


Drexel.IIarJes  &  Co 

il  BonleTard  nansamami, 
PARIS. 


DOXBailO   AND  FOREian    BANKERS. 

DepoBltB  received  subject  to  Draft.  Securities 
bouKlit  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Trayelers, 
•rallable  in  all  parte  of  the  world. 

ATT0RNKT8  AND  A0KKT8  OF 

neasn.   J.   S.    NORGAN    &    CO., 

BTo.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.         NEW  YORK.      Boston. 

AND 

ALEXANDER  BROITN  &.  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCK 

GERMANY,  BELOlUM,  HOLLAND    8W1TZ. 

KKLANU,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

iMue  Commercial  &  Travelers'  Credits 

IN  STEBLINO, 

ATailable  in  any  part  of  the  world,  in  FRANCS  for 

Bie  In  Martinique  and  (iuadalonpe,  and  In  dollars  for 

ase  in  this  and  adjacent  countries. 

Make  TeleRraplile  Transfers  of  ITIoney 

Bettveeu  this  Couutrr  and  Europe. 

■  IKK  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  ail  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the  U  nited  States  on 

foreign  countries ; 

and  their  London  house,  Messrs.  BROWN,  8HIPLKT 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  IndiTiduals,  upon  favorable  terms. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SRIITH,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 
HANCHESTER    &    COUNTY   BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL     BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  33  Nassau  Street,  New  Yolk. 

No.  4    Post   Office  Square,  Boston. 

Inue  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactor> 

Guaranty  of  Re-payment, 

Ezcbanee   on   London,  Paris,   Berlin 
and  Zurtcb. 

Ob  EDITS  OPENED  AND  FATMENT8  MADE  BT  CABLE. 

Paris  House— MUNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANKERS' 
30  W^ILLIAM  STREET,  NEIXT  YORK 

COKKK8PUNDKNT8  OF  THE 

aiternatlonal  Bank  of  London 

(Limited),     London. 

■rs.  Jolin  Berenberg,  Gossler  dc  Co. 

Mamburg. 

Messrs.  Marcnard,  Kranss  Sc  Co.,  Paris 

CommerclHl  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock   Exchange 

DIALSKS   IN    KOKKION    EXCHANGE,    GOVERNMENT 

AND  OTHKU  INVKST.MENT  BONDS. 

gTKKI.INO    LOANS    A-  SPECIALTY. 

44  TVall   St.  and    63    Greene    St.,  N.  Y. 

Buy  and  sell  on  .commission,  futr  investment  or  on 
m  irgln.  all  securities  dealt  In  at  the  New  York  Stock 
K  ccnanga 

Canadian   Bank   of  Commerce 

Capital,  |6,ooo,ooo.       Subplus,  »i,boo.ooo. 
J.   U.  eOAltU¥  &   B.  E.  WALKER, 

JOINT    AGENTS, 
IS  EXCHANGE  PLACE,  NEVT  YORK 

BUT  AND  SELL  STERLING  EXCUANQB,  CABLE 

TRANSKKKS,  ETC. 

83UE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  TUB  WORLD. 


August  Belmont  &  Co., 

BANKERS, 
No.    13    Pine    Street, 

lasns  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Messrs.  N.  ftK  RoihHchlld   &  Sons,  London. 
"        de  RolliHchild  BroM.,  Harln. 
•■        M.  A.  dr  lloihachlld  &.  Sons,  Franlt- 
lorl  o\in. 
S.  01.  de  Hothachild,  Emi.,  Vienna. 

AND  TUKIU  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to.  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    33    BROAD    STREET, 

Neiv  York. 

Issue  Letters  of  Credit  for  Travelers 

On   SELIGMAN  BROTHERS.  London. 
SELIGMAN  FREKE8  &  CIE,  Paris. 
SELIGMAN  &  STKTTllEIMEK,   Frankfurt. 
ALSBEKG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  &  8TETTUKIMKR   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus* 
tralia  and  America. 

Draw    Bills  of  Kxcbange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedy  Tod. 

H.  O.  NOBTHCOTE. 


Alexander  Barino 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 

OlTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVI1,1,E,  EVANS  Jk  CO., !  ,  oKnoN 
C.J.   IIA»>I«K<)  A   SON,  jLONDON. 

MAKCL^AICO,  KKAIi'SS  &  CO., )  p.  rth 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,  PATON  &  CO., 

63    wmiam  Street,  New   York. 

Accounts  and  Agency  of  Bi.nks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OP    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

ASD 

COMMISSION    MERCHANTS, 
33    &   34   Exchange  Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  monet 

ON    MEXICO,  CUBA,  dec.,  dec. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

CO:iTIITIERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  or  Exchange  on 
Orrat  Britain  anti  thr  noNTlNUNT. 


KOUJKTZE     BKOTUEKS, 

BANKERS, 
120  Broadway,  Equitable  BniWing,  New  York 
LETTERS    OF    CREDIT    AND 
CiltCHLAR     NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union   Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  chenk  at  sight,  and  Interest  atlttwert  on  bal- 
ances. Government  and  other  bonds  and  investmeai 
leourltiea  bought  and  sold  on  commisalon.' 


THE 

INVESTMENT  CO. 
of  Philadelphia. 

310    €HEST:VUT    street* 

t'apftnl,  83,000,000.     Fall  paid. 

Buys  Bud  Bella  Bills  of  Kxchange,  draw^nK  on 
Bariitfc  Bros.  &  Co.,  London,  also  on  Paria  and 
Berlin. 

Acts  as  Financial  Apent  fn  the  neKotiating  and 
marketinfc  of  Securities.  Deals  in  Bonds— f'orpora- 
tion.  Railroad,  Stale.  Municipal,  &c  Kxpcntes order* 
on  commission  In  Bonds.  Stocks,  Ac  .Collects  interest 
and  dividends.  Ileceives  money  on  deposit,  allow- 
ing Interest.  As  desirable  Investments  offer,  will 
tsHue  its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Oppiceks: 
WILLIAM  BROCKIK,  President. 

WHARTON  BARKER,  Vice-P  esident. 
HENRY  M.  HOYT.  Jit..  Treasurer. 

ETIIEI-BKKT  WATTS.  SecreUrT- 
Board  of  Directors— William  Brockie,  George  8. 
Pepper,  Morten  McMichael.  Wharton  Marker.  Ilenry 
C.  Gibson.  T.  Wisiar  Brown,  WiiUam  Potter. 

Advisory  Committee  of  .'^l*  ckholders.— George  M. 
Troutraan,  Gustavus  Enelish.  Isaac  H.  Clothier, 
William  Pepper,  M.  D..  Thomas  Dolan.  John  G. 
Reading,  Joseph  E.  Gillingham.  John  Wanaroaker, 
Henry  E.  Smith.  Charles  B.  Wright,  Henry  Lewis. 
Cralge  T^ipplncott.Hamilton  Dlsston,  Clayton  French, 
Fr.incis  Rawle. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK, 

FOREION    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANOH, 
MAKE  CABLE  TRANSFKR3,  IS8UK  TRAVEL. 
KRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Mesgrg.  C.  J.  Hanibro  &  Son.  London. 


^ixejcial  %nv&stmtnts. 


American  Bank  Note  Co.'s  Stock. 

Detroit   Mackinac  &  Marquette  SB. 
Bonds,  all  iisaes. 

Texas   &  Piiciflc    Income    and    Land 
Grant  Scrip. 

Toledo  &  Oliio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  AND  SOLD  BY 

TOBEY     &.      KIRK, 

4  AND  6  BROAD    STREBT, 
NEAV    TORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 
SOS   BIONTAGIJE  ST.,  BROOKLYN. 

GAS    STOCKS 


GAS    SECURITIES, 

Street  Railroad  Stocks   and   Bonds 

AND  AIX   KINDS   Of 

BROOKEYN    SECURITIES 

DEALT    IN. 

BBB  6A8   QC0TATI0N8   IN    THIS    PAPIIB. 

Oko.  h.  pbbntiss.  w.  d.  Prkntiss.  w.  w.  Walsh 
Member  N.Y.Stook  Exch. 

nemphlK  &  LIUIe  Rock  RR.  Bonds, 
inisB.  Sc  Tenn.  RR.  Bonds, 
(Carolina  Central  RR.  Bonds, 
Ga.  raid.  &  Gall  Rall«vay  Bonds, 
Atlanta  6c  Charlotte  A.  L.  R'jr  Bond* 
.TlemphlsA  Charleston  RR.  Bonds, 
4ud  miscellaneous  Securities, 
BOUGHT    AND    SOLD 
Br   R.    A.    LANCASTER    &    CO., 
10    Wall    Street. 


IF  TOU  WANT  TO  BUY  OR  SKLL  ANY 
PUTS  OR  CA  I.I.S  «»N  WTOOKS  OR  BONDS 

write  to,  teleffPHph  to.  send  for,  or  call  on, 

II.  W.  MO'^ExBAl'in. 

«0   Vxclinilff."    I^'nro,   NVw    Vnrl<. 

Send  for  m;  new  Circular   Just   issued. 


OOIOBKR  23.   1880.] 
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I^auliers  aud  ^voVitvs  in  '^eva  ^orTi  ®ltg. 


Fred.    H.    Smith, 

BANKER  &  BROKEB, 

n«.  30  BKOAO  ST.,  NEW  VOKK. 

Tvaatr  nan'  •xpthmteu  is  iuilrn<id  Boad*.  Par- 
Mm  ilMlifiig  to  b«T  or  mU  Coewnnt  Buod*  vu, 
■laMa  ooflUDDiiieaM. 

Bbiak*  buockt  Is  rneUooal  Lou  or  oUmtwIm 
•RMr  (or  CmB  or  on  JIarsln. 

r.  n.  Mim.  I  MaAbon  CoiuoUdatad    8ta«k  aad 

8.  W.  Smith,  I     PotnXcam  Bxohmam.  It«w  York. 

CH.AI.  J.  Toincas:n>.  Laxsmo  C.  Washbuu. 
Manibar  N.T.  Stuck  Bxdiaiwe. 

J  so.  r.  TowasoD,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS   AKD    BROKERS, 
H*.  •   WkU  Street,   New   Terk. 

and  Booda  Boacht  and  Bold  oa  Coaualaaioa 

or  OB  BM/irlD. 

'  attaauoo  (tT«B  to  Dallatad  BaeailtaaB. 
'edai 


Moaka  a 


Oapoalu  reealTad  ■atdaet  to  Ctoek  at  Makt. 
rMiT^apnadaoca  (V*lleliad. 


WiL  ▼. caauua.  CHtaiaa  r.  Uoz 

llaBbw  N.  T.  Btoak  Kxekaiiaa. 

Carolin  &  Cox, 

Mmmttmrm  A  roHamlaelon  fitock  Broker* 

No.  H   BROADWAT, 
k  Oaea,  tU  Madlioa  At.,  oor.  «M  K.,  If  aw  Toft 
ijaot  to  akaak  at  Mckt.aat 
iGTlililin.    All  Moaka  aed 
•  Maw  Totk  Moak  ■sakaep 
_   _                             i^laaKwi.  for  Oaak  or  aaea 
Mama. . 


dealt  la  at 


Wood,   Huestis  &  Co., 

31    PINE   STREET,    KBW    YORK. 

■A.1KKRS     AND      BBOKKBS. 

aiwTMaiiki  TO 

WOOD   *    DAVIS. 

I^kgie^ei «en>  le  _aB  laeaiHiM  Uatad  at  tka  Ma* 

nmScLAam  kaujuad  rtaar  itoaraAek  Bore* 

0BOHUK-.  WUUI).  C.  U.  UUUTllt.  L.M.8WAM. 

WAlMtom  H.  Baovsc.  rKBD.  A.  BaowB. 

BmauT  P.  Baowa. 

Walston  H.  Brown  &  Bros 

BACKERS, 

HO.  to  HAMAD  nWBBT, 

irCW  TORK. 


Hamilton   &  Bishop, 

BANKKIt?<  AMi  BitOKRUK. 
riNK  aTKBBT,  NKW  TOBK. 

■bar*  Xe«  r.<c*  «oek  bckaiw*.) 

•  o(  Baaka.  Baakan aad  uikaii  raealrad. 


If*,  as 


•o  to  tiaaanua  tor  laTuatanni. 


R.  J.  Kimball  &  Co., 

BAinCEBS    AIID    BBOKSBB, 
ItTaan'  MaMkeraMa  Rev  Taift  Maift  IMMMlk 

Masbata  PMIadalaMa  Moak  Ankua*.    ~ 
a**.  I«  *  IS  mw*mt  StMM,  ll«w  T«fl«. 

Bar  aod  tall  on  iwlMtiin.  tar  laTfalaMat  or  oe 
■HlJa.  all  Mcamiaa  daaM  la  al  tkaRYrSuar ££ 
Boaaarf  J.  KiaaAU-        ALraap  s.  Locaaaaar 


W.  B.  DicKiaaoa,  Idwabo  P.  AixnrB 

Maabar  .<».  T.  koek  Kzohaada.  »— •• 

Dickinson  &  Ailing, 

BANKKRM       A1«D       BBOKBBS, 

No.  30  Pine  BIreet,  New   York. 
_1H  and  »an  at  N.  r.  Btook  SinliaBka,  (or  IH. 
^iinuirr  ur  ..n  MAHGIN.  i"   ilawia  of  Moeka 
.  and  ailow  Intataat  on  datoalla.  aak^act  to 


Albert   Pearce, 

IS  *    IS   BBOAD  ST., 

BBOKBK  IN    ALL    ElXOe    or    tNTBRlUai 
BONOS,  MIBCBLLAXBOCS  BBCCBITUB 
AJfD  OOTAULTBD  BONDB 
COBBWPONPBNCB  BOUCITBD. 


Oilman,  Son  &  Co., 

BAXKEBS, 
Ro.    SS    OBDAB    rTBEBT. 


Howard  Lapsley  &  Co., 

BA.'OKERS    AJfD    BBOKBB8, 

94  BmOABWAT  aadSNEW  STHKBT, 

I(«w  T*rk. 


Taintor  &  Holt, 

BAXKEB&, 
No.  1 1  trail  St.,  Cor.  New,  New  Tork. 

TRANSACT  a  OBNERAL  BANKING  boilneaa. 
DBPOSIT8  reeelTed  and  INTK&B3T  aUowad  oa 


Bar  and  laU  OOTBRNIODIT,  MUinCIPAI.  and 
RAILROAD  S«oiirltlM. 

PriTata  taletcrapb  wlreito  ProrUaaoeand  Boatoa 
S.  B.  TAIMTOB.  OBO.  H.  BOLT, 
Q.  D.  L'BUIUBR. 


C.   J.   Turner, 

as  Tear*'  Mambanhlp  In  the  N.T.  Stock  Kzobaaaa) 
BANKKR     AND     BBOKBK, 

16   *    18    BROAD  ST.,  NEW  TORK. 

Traoaaataannaral  Panklnji  boilnaM.  Inelndlnc  tba 
parabaaa  and  aala  of  itooka  and  bonds  (oraaab  or  oa 


BULta  DawiMo.  Clahk  Oawma.  W.  T.  Boinaooi; 
(Maabar  of  Nav  Tork  Moek  BnhaocaJ 

H.  Dewing  &  Son, 
bahtkers  a!vd  brokers. 

No.  18   Wall  street.  New  York. 
Moaka  aad  Booda  Boiwht  and  Sold  on  ComniiHlon 
nMMdw  attention  irtTea  to  laformaUon  roaard- 

laa  iBTaamaat  •acamiea. 
looa  Lean  A  Treat   Co.  8  par  oant    Dabentaraa 

bonakt  and  lold. 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS, 
niUa  BmlldlBc,  SS  WaU  St.,  New  Terk 

ACma  O.  GOBHAM.  CHAk.  W.  TtnUIKB. 

CHAk  C.  NoRLk.  Member  If.  T.  Btook  Exeh 


Chrystie  &  Janney, 

BANKERS, 

Noa.  SS  *  Bf  Naaaaa   St.,  New   Tork. 

ReaalTe  dapoatt.  aad  eooataaaMBIa  of  BaSloa. 
"     '        '  naataiant  laaarulaa  and   roralaa  Bi- 

InTtteCMiaapundania. 

atlaalloa  0Tan  to  Information  inaardlBd 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrlrtiT  <'«>mnil«ialon  lliiHlneaa  In 
BT04'li,!i,  BO.\I>M  and  UUAIM, 

WIU  PrtTua  Wiraa  to  CIIICAUO,  BALTIMOKB, 
PBILAbKLPUlAaad  Inlaraiadiata  Polau. 

No.    10    WALL   ST.,  NBW  TORK. 


CaJ  Co. 

BACKERS, 
Ho.      la     WALL      STBBBT, 

New  Tork. 

Tiaaaaiil  a  Oanaral  Baaktna  Baalaaaa,  Indadtna 
IIM  paiekaaa  and  lala  of  STOCKS  andBONUS  (or 
aaah  or  oo  aanttn. 

mmr  *m*  Sell   InTeotaaeat-Skckrlttee. 

P.  O.   BOX   tjttT. 
A.  M.  KIDDIB.    Watlakd  Trask.    B.  J.  MOBSB, 

w.  c.  mu. 


B  A  N  K  K  RM. 

3H  Breadwar,  ear.  Exchance  Place,  !(.  T. 

Braaeh  OMce,  '^11  1^  Halle  Hi.,  Cklcace, 
TRAMSArr  A  (iENKHAt.  HANKINO  BUSINBBS, 
INCLDDINO  TIIK  rUK('ilA!«B  AND  8ALB  Of 
STOCKS  AND  BD.VKH  KOK  CASH  OR  UN  MAR- 
GIN. BUT  ANK  HEI.I.  INVE8TMBNT  fBTUHI- 
TIBS.  I.TTKRIC^T  AI.U»WBD  OK  DRP08IT8 
SL'BJBCT  TO  CUKCK  AT  BtailT. 
P.  O.  Box  M7. 

a  A.  BooDT.    ,       c.  w. 

BalTBBir  LkLAKP. 


9MaUaueid£a 


BANK 
ONITBD    RANK    ■  V  I  L  D  I  N  G, 

Wall  Hireet,  corner  Brpadwaf. 

STOCKS.  IWSD.t  *   roVMBBClAL  FA  PER. 

atnok.  ani  B'>D<1<  Ixinclit  and  aold  on 
at  Mew  York  HtncK   Kxnkiuiaa.    Ad 
bnaaaaa  vmlff  anU  utbai  Monrtttaa. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  Tork, 
lai  Sontk  Third  Street,  Phlladelpbla. 

Cooneotad  bj  Prlrata  Wire  with  main  oOce,  New 

York. 

DRALEHS    IN 

FIRST-CIlASS  inyestheihts. 

Bar  and  Mil  on  Commljalon,  for  caab  or  on  marrlB 
aU  MeoriUea  dealt  In  at  tka  New  Tork  Stock  Mr. 
ekanffe. 

Interaat  allowed  oo  daOT  balanoaa. 

AU  dapoalu  rabjeot  to  diaok  at  alahu 

ParUenlar  attantlon  to  order*  by  mall  or  tali 


P.C.BOLU]IS.    B.H.  BaCBSOX,     I.II.WA00OHkB( 

Frank.  C.  HoUins  &  Co., 

BANKERS    AND    BROKERS, 

Memben  N.  T.  Stoek  Kzohanm. 
11    WALL   STREET,    NEW    YORK, 


94S   CLARK   STREET.  CHICAGO.    ILL. 


A.  Dutenhofer, 

BROKER 

AXD 

Dealer  in  Mlscellaneoiu  Secnritles, 

MILLS  BDILDINO  (Sd  Floor,) 
Boonu«*ia.  SS  WALL.  HTRKBT. 

8TATB  AND  CITT  BONDS  OF  O  BO  RO I  A,  ALSO 
SBCURITIKS  OP  TUB  CENTRA  I.  KH.  A  BANK. 
INO  CO.  or  OBORUIA  A  SPKCIAI.TV. 

Invaator*  wlahlnii  to  bnj  <>r  Mil  an  Inrltad  tooall 
or  aorraapoad.  Prompt  and  paraooal  alteatlon  glraa 
toallnrdafB. 


J.   L.   Robertson, 

BOKD  AKD  STOCK  BROKER, 

Dealer  ia  InrestineDt  Securities, 

No.   7    NASSAU    BTREKT, 

(Ooatloaatal  Nadooal  Bank  BnUdlOff, 

Nawr   Tork. 


Rolston  &  B^ss, 

No.    20    UROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 
ANDniSCKLLAKEOtiSSKCCRITIKS 

Corraapondaooe  aoUdtad. 

gnotatloo*  ehaerfnllx  famlahed. 
Wm.  n.  RoLaroM,            W.  ALkx.  Bass,  Jr. 
Member  N.  r.  Stock  fach  re. 


Simons  &  Chew, 

STOCK     BROKKR9, 

tl  Rzebaace  Caari  Al.   i'i  U  road  war.  N.  Y 
Stocka,   BoDda  aod   United    Slataa   Ooronuaac 
Baeafltlaa  Bonabt  and  Bold  on  CuaimUalon. 

Jas.  D.  SiaoKs,  BBTaaj.T  Cuw. 

Maabar  N.  T.  mock  Kiokanca. 
Member  N.  T.  Prudooa  Bxekaaca. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  Tork, 

Kzaonte  Ordsn  In  all    Securities   Listed  oa 
NEW    YORK  STOCK    EXCHANOE. 

Special  Attantlon  siren  to 

tioTernment  A  other  loTestment  Bonda 

Corraapondanoe  Solleltad 


Simon  Borg  &  Co., 

No.    17     NASSAU    ST.,    NBW    TOBK 

DBALBRS    IN   ALL   KINDS    OF 

Railroad  and  InTestment  Secniitlesi 

SoirrHEBN  scctntmis  a  Speoiaut, 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  20  BROAD  8TKEET,  NEW  YORK. 
Jamss  w.  WAum.  Ja..  Niooll  Flots,  Jb 

Member  N.  T.  Stock  Ezehange 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

S4  Broadway  *  19  New  St.,  New  Tork 


R.  T.  Wilson  &  Co., 

CANKERS  AND  COMMISSION  UEKCHANTB, 
3  Bxebance  Coart,  New  Tork. 


^ 
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©awaAtau  atufl  WoxtiQn  SatxUs  atifl  %nnJitvs, 


CANADIAN. 


Bank  of  Montreal. 


-      (12,000,000  Gold. 
•    -  $6,000,000  Gold. 


OAPITAI.,    - 
SVRPI4V8,    - 

0.  F.  SMITHEK3,  President. 

W.  J.  BUCHANAN,  General  Manager. 


FOREIGN. 


NEW    rOBK    OFFICE: 
N08.     59    &    61     IVAIil.    STREET, 

WALTKR  WATSON,  1  iirenta 

Bnj  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Transfers !  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  World ;  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Bomialoa  of  Canada. 

■lOndon  Office,  No.  22  Abcbnrcb  K,ane. 

Merchants'   Bank 

OF    CAIVADA. 

Capital,    •    •    ■    $5,799,200  Paid  Up. 
Reserre, $1,500,000 

President,  ANDRKW  ALLAN,  Esq. 

Vice-President.  KOBBKT  ANDERSON,  Esq. 
HEAD    OFFICE,    MONTKEAIj. 

GEORGE    HAGUE,  General  Manager. 
J.  H.  PIjUMMER,  Assistant  General  Manager. 
BANKERS: 
I  ONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Banlc  of  New  York,  N.  B.  A. 

The  Neir  York  ARCncy  buys  and  sells  Sterling  Bx- 
ahange.  Cable  Transfers.  Issues  credits  availiiblein 
all  parts  of  the  world;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  ofBces  <if  the  bank  in  Canada.  Every  descrip- 
tion of  foreit;n  banking  business  undertaken. 
New  York  Agency,  No.  61  "Wall  Street. 
IlENKY  HAGUE,  (  Airents 

JOHN  B.  HARRIS,  JR.,   j  Agems. 

AGENCY     OF     THE 

Bank 

0» 

British  North  America, 

No.    52    WAI*I.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 

CI'RC'UI.AR  notes  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COSIMER- 
ClALi  CUEDITS  ISSUED  for  use  in  Kurope, 
China,  Japan.  East  and  West  Indies  and  the  Brazils, 
River  Plate,  &c.  ,  ,       ,.     .  ^ 

Bills  collected  and  other  banking  business  trans- 

""***■  D.  A.  MCTAVISH, )  .„._,» 

H.  8TIKEMAN,       t  A**"™- 

Imperial  Bank  of  Canada 

CAPITAL  (paid  np),    -    -    $1,500,000 
SVRPI.CS, $500,000 

H.  8.  HOWL  AND,  Pres't.     D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colborne,  St.  Thomas.  IngersoU, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London : 

Lloyd's,  Barnett's  &  Bos- 

anquet's  Bank,  limited, 

62  Lombard  Street. 
Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Agents  in  New  York : 

Bank  op  Montreal, 

59  Wall  Street. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONIO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRBN'T  PRICES. 

COLLECTIONS  MADE. 


FOREIOX. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund 4,500,000 

Reserve  (or  Kqualiiation  of  Dividends...        500,000 

Beserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Utogo,  San  Francisoo 
and  London. 
A.  M  TOWNSEKD,  Aeeat.  47  Vnillam  8t. 


Blake,  Boissevain  &  Co., 

LiONDOK,    ENGL.AKD. 

Negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com- 
mission, and  transaet  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Exchanges  in  correspond 
ence  with 

BLAKE     BROTHERS    &.    CO., 

18    Wall    Street,    New    ITork, 
28    State   Street,    Boston,   niaaa, 

AND 

ADOL.PH   BOISSEVAIIV   &   CO. 

Amsterdam,   Holland. 


Heinemann  &  Co., 

63  Gresliam  House,  E.  C, 
EONDOIV. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  OO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Hallway.  State  and  City  Loans. 

THE 

Railway  Share  Trust  Co. 

(LIMITED), 
Mo.    4      BANK      BVIIiDINCtS 

LONDON,    ENGLAND. 

Capital   Paid    Up,  £971,360   Sterling. 

This  Company  undertakes  the  bnslness  of  Trostee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stoolu  In  London,  or  otherwise. 

Cable  Addresi-PATT,  Loirooif. 


THE 


Anglo-Californian  Bank 

(LIMITED). 

I.ONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  CorreBpond'ts,  Massachusetts  N.  Bk. 


$6,000,000 

■    1,500,000 

-    400,000 


Authorized  Capital,  - 
Pald-ap  Capital,  -  • 
Reserve  Fund,    -   -    - 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc-  executed  upon  the  most  favorable  terms. 
FKJ  O'K  F.  LOW,  1  Manarar. 

IGNaTZ  stbinharT,  j  "ahagers. 
P.  N.  LrLIENTUAL,  Cashier. 


Bank  of   Australasia, 

(Incorporated  bv  Royal  Charter,  1835.) 
4  Threadneedle  St.,  London,  England 

Paid-up  Capital, il,fi(  O.OOO 

Reserve  Fund, i:HO,000 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transiers  made. 

Deposits  received  in  London  at  interest  for  fixed 
perkfds,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascenuined  on  application. 

PUIDKADX  skLUY,  Secretary. 


^pexial  ^ttwjcstmjcnts.' 


No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

OAS    STOCIiS, 

TRVST    CO.'S    STOCKS^ 

TEliEGRAPII*  STOCKS, 

Bank  Stocks,  Insurance  Stock§. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Eventno  fast  and  IMilv  ItuUcator. 

E.    S.    Bailey, 

Sia   PINE   STREET. 

DEALINOS  IN 

INSVRAIVCE    STOCKS 

A    SPECIAIiTir. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  <tn  commission  at  seller's  option. 


Gas.  Tnsnrancr,   Bankx,   City  Railroads, 

Sec,    Send  for  list  published  Mondavs. 
J.  P.  WlNTKINtniAM,  3ti  Pine  St..  N.Y. 


Ruction  .^aXjes. 


STOCKS  and   BONDS 
At   Auction. 

The  Undersigned  hold   REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.   aiULLEK   Ac  SON, 

No.    12    PINE    STREET,    NEW  YORK. 
(i.griTAiiLt:  ulildi.ng.) 


©0mm«fcial    (Tavtls. 


The  Investors'  Agency, 

234  La  Salle  St.,  Chicago,  111., 

(M.   L.    SCUDDER,    Jr.,    Troprietor,) 

ANSWERS    INQUIRIES   CONCBRNINQ 

American  Stocks  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  Experts. 

Contldential  Reports. 

Moderate  Charges 


Crenshaw  &   Wisner, 

71  WAI.I.  ST.,  NETV  YORK, 
COMiniSSION     MERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Produce  Bxoh*s 

AGENCT    OF 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

ORIENT  GUANO  MANCFACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphosphates. 

SULPHUB  MINES  COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic 


Brinckerhoft,  Turner 
&  Co., 

Mannfaotnrers  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FBI,TINa     DUCK,     CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTAKIO"  SBAMLBSS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

I7N1TED   STATES  BUNTING  CO. 

A  tnll  sapply,  all  Widths  and  Colors,  always  in  itotk 

No.  10»  nnxtie  Street. 

George    Eustis    &   Co., 

B  AN  EBB8, 
CINCINNATI,    OHIO. 


October  28,  1886.] 
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gauttf,  55aiilicrs  autX  Srofeers  Out  uf  Uciu  %ovh. 


BAXK8. 


LODOWICK  J.  Uux,  B.  8.  MrCANDLasA  A.W.BU1, 
PrwfaJwit.  Cacblv.  Vle^PiM't. 

THB 

Gate  City  National  Bank 

ATLANTA,    OBOKfilA. 

Dttiifnaff  Drpotitary  e/  (Ac  Vnittd  Statu. 
CapIUU  aad  Sarplaa,  •   •  «300,000  OO 

■iflltl  «f  Baaka,  Mnehanta.  Corpuratlosa  aad 
■<l*Maak  rvpaetfiillr  aulleitad. 

OMMIisa*  •raaaptir  Bad*  aad  raaitttad  for. 

Will  aM  ai  amnt  f  nr  tka  laTMfiiit  ol  Mia  and 
■v^wfvaiaof  BaakaarlttdtvMMita. 

laoaracUTaaDdcrowtavattyaanafls  alwan  Is 
ItMinil     Oar  ibm*  r—«on»tl«.    Olva  a*  a  Irtal. 


Oao.  STCBAca.  Vmfx.     w.  w.  OooKor,  AMt.  Cuk. 

North-Western  Nat'l  Bank, 

CIIICACO,  ILLINOIS. 

Capital,  $200,000.    Sarplaa,  $50,000. 


Thia  Bank  hol^  Is  addtUoa  (UWIUMO  D.  8. 4  Mr 
•■it  Boo*  at  par.  pbd—d  br  lu  atoakkoMan  lor 
Ik*  pfotaotloo  ot  (u  eiHt  -  -  - 


■  abara,  ioMaad  a<  kalaa  katd  by  tka  Baak 
■a  a  port  of  lu  laaal  ■orpla*.  to  amM  wkat  «•  iktak 
1  in—lTa  InMl  taaatloB. 


BanLjiA!(8JiwrrT.PT««.Jo«LaBJrw>rt,TJtw. 
WiLUAM  C  OuRxwau.  CMhUr. 

Bank  of  Buffalo, 

$300,000 


CAPITAL 


BUrrALO,  W.  T. 


,1lila  kaak  ba*  Hparlor  facUttlaa  for  aaklaa  tollaa- 
all  aanMiWa  potsu  la  tba  Ualiad  aiataa. 


.  OfeMMf<Mn»im.-Naw  t< 


r— tkarBaaki  Uainn  Bank  ottroS!^^ 


W.  T.  BiacKWEu.  PraiX      P.  A.  Wurr.  Ouklar. 

The  Bank  of  Durham, 

Dl-RIIAn,    N.    C, 

Pb7  Special  Atteatioa  to  Collections. 

riBBT^XAM   rxOIUTIK!). 
»••  T«»k  qanawm4wu.-Tb«  .Mulooal  P»fc  Baak 
»a4  HaraMt  Ward  Kaiinnal  Bwk. 


Commercial  National  Bank, 

UOIKTO.^,  TEXAN. 

C"»'«"'. -       MOO,*** 

Coilj«loo.r««i«iy  oar  ipiilal  attaalloa  and  ara 

proaipny  rwiiitt«d  for 


J.O.Watofaar.l     8TATB  BANK.    IC.  T.  W»ik«r. 
fnrMaat.     i  IiMorpsrata*  im.  \      C—himr. 

German  National  Bank, 

LITTLB    HO<'K,    ABKANBAn. 
teHtal  (r«l«  lal  -   •   •   •   .    $SOO,0OO 

9'9ft  attaatioD  giroa  to  all  liwliim  la  oar  Uaa. 


m.  B.  BtmaOM,  Piat^     a.  K.  WALasB.Ca«bl«. 

First  National  Bank, 

wiLaufOToi*,  n.  c. 

at  an  p«rM  at  lAa  PaWad  BtataL 


MERCHANTS'    NATIONAL    BANK, 

aiCll.no.'VD,    VIBSINIA. 

CoUaetloai  mad*  oa  all  Soalbara  poinu  oa  b«M 
lacBo;  pnHBptrMnma. 

JwnirOL«wir.ta«b.   rant.  B.  bcwtt.  VtoTpwt 


VBW  ElfGLAMD. 


B«B*iin»  A.  Jacaaow,  Wiijjan  Biaarr,  Ja. 

Wilbour, Jackson  &  Co., 

BABKBlta  AND  BHOKKB8. 

No.    C3     W^ETBOSSET    BTBRKT, 

PROVIDENCE,  B.  I. 

Paalm  la  Caaaarslal  Paper.  OoTomaant  and 
' Baod*  aad  aacurtUo  and  t'oraica 


^^1 


Trlrarapb  wira  ta  N««  Tork  aad  Bortoa. 


Samuel   G.   Studley, 

COMMISHIUN  STOCK    BROKER, 

Na>  4  Kxrhaneo  Place,  BOOM  Mo.  4, 
BOKTON,  HAM. 

MRIIBKR  or  BOHTO.t  BTOCK    EXCHANOK. 


Joseph  G.  Martin, 

MTOCK    BBOKJtB, 

ABD  DIALER  I.V   UfrmTltXKT  ■BCDB1TIB8. 
Ma.  10  State  Blraat,  Boatan. 


HEUr   ENGLAND. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

No.    35    CONGRESS    STREET, 

B0ST03I. 

MEMBERS  or  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Pealara  !■  Hanlcipal,  State,  Railroad 
and  United  Stalea  Bonda. 


Swan  &  Barrett, 

BANKRK8    AND    BROKBBB. 

18«  .lllddle  Street, 

PORTLAND,    nAINE. 

Diklw  bie«MmaMat.Buta.  Ooontj.  Cltr  aod  Ball 

road  Boada,  Bank  Stock*.  Ae. 
Daaliabia  Inraatmaat  Saearltlea  eoiutaiitlr  oo  band 


PENNSl'LVA.MA. 


E.  W.  Clark  &  Co., 

BANKEHS  A.ND  BBOKXBS. 

ICo.  SS  Soatk  Third  SI.,  Philadelphia. 

Railroad,  Manletral  and  otbar  daabable  Inraat- 
■aai  naoiirlllaa  fur  tale. 

Tikaaiil  a«aaaral  bankliMt  tnilnaaa.  Allow  I  at  tr- 
eat oa  dapoalta. 

Mambari  of  tbe  PbUadelphla  aad  N«w  Tork  Stock 
Kiehaagaa.  and  cuooactad  b7  prlrata  wlra  wlih  Naw 
Tork. 


Narr  &  Gerlach, 

BANKERS    AND    BBOKEBS, 

Ho.   437    CHESTNUT  STREET, 
PHILADELPJUA. 

Maabata  of  tba  Pkiladalphla  aad  Naw  Tork  Btook 


Cabla  Traaifve,  Bllla  of  Riobaaga  and  Letieii  of 
Cradiu 


Joa.  M.  •■OmAKUL  BOBSKT  M.  JAjnikT. 

Jos.  M.  Shoemaker  &  Co. 

BANHB0  AND  STOCK   BROKKR8. 
II*.    1*4    SOVTH    THIBD    STBKBT, 

PniLADELPHIA. 


PITTSBURG,    PA. 

E«TAU.»BII>   1871. 

Whitney  &  Stephenson, 

BANKKR<>  AND  DROKBRP, 
No.    57    FOURTH   ATENUB. 

Oaly  Plttabora  mamberr  N.  T.  Block  KxcboBce. 


BALTinORE. 


Wilson,  Colston  &  Co., 

BANKEK.'<  AND  BBOKER8, 

(MMlieri  ot  BaUlQinre  Stock  Kzcluuige), 

BALTimOBB. 

aMTBVniBNT  and  tlOUTUBBM  8BCURITIB8  a 

FiiiiMfuiiteiim  aoUctted  and  Infotnatlon  far- 
"St.  Oirnapoodenla-MeKloi  Bntbara  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS. 
No.  7  SOUTH  STBBBT, 

BALTIMOBE, 

TRANSACT     A    OBNERAL     DOMK8TIC     AND 
rORBION    BAyKINa    BUSINKSB. 


Wm.   Fisher  &   Sons, 

BANKERS, 
And  Dealpra  in  Govrrnmenta,  Stock* 

and  luvealmeut  Secnrltlea, 
anoKn  baoonD  St  ,      3i  SUUTB  UTKEBT, 
BALTinORB,     IHD,, 
Have  Waatarn  Union  wiraa  In  tbalr  ofBcaa,  b; 
■  aaaa  of  wbloh  tmroadiiitn  comnahloatlon  can  ba 
bad  wltb  all  oommardai  pointa  In  tba  ouontrjr.    Ka- 
oaalal  aucotloo  giran  to  purotaaaa  aad  aala  of  Tlr- 
alBla  Conaula.  Taa-tortlaa.  Uafarrad  aad  all  laaaaa 
if  IbaStata.  and  to  all  cisaaaa  of  Bootbam  HUio 
ritr  and  Ballwar  •aoonilaa.  OamapoadaDoa  ai> 
Baltad. 


TVESTEBHr. 


Lamprecht  Bros.  &  Co., 

RANKERS,  /. 

No.   ISr   SUPERIOR    STREET, 

CLEVELAND,   OHIO. 

Transact  a  general  banking  bunlnets.  and  DKAL 
I.N  TOWN,  COL'NTV  ANll  CITY  BO.NIJS.  LiaU 
and  prlcaa  fnmUhed  on  application .  Write  us  tf  yoa 
wish  to  l>uy  or  sell.  Hefer.  by  pemiisslrin,  lo  Society 
for  [laTlPin.  Sarinsa  A  Trust  Co.  aod  National  Banka 
of  ClaralaaA,  Ohio. 


ESTABLISHED  1S71. 


P.    F.   Keleher  &  Co., 

800  OLTTB  BTRBBT.  ST.   LODIS. 

Dealers  Ut  wrestam  Saearltlea. 

.  Dafaoltad  Boada  of  ltlaM>arl,KaBaaa  and  Illlnolia 
Speelaltr.  Good  InTaatmaat  Seeiuttlaa,  paTlnjt  troB 
f  >ar  to  aiffbt  par  cant,  for  sala 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 

CLBVBLAND,    OHIO. 

SPkCIAl.Ttcs: 
TOWN.  COCNTT  AND  CITV  BONDS. 

I.AKB  8UPKRIOK  IRON  MININU  HTnCRS, 
AKD  BTKKKT  KAILBOAH  8BCURITIB8 


N.   W.   Harris  &    Co., 

CnlCAtIO  and  BOSTON. 

DflMnC  o'  Counties,  ritlos.  .Ii-..  of  !ii_-ii  u-rnde  a 
Dlll'lUO    paciallT.  Scndfor  l>i'-i'rli>ii%<' l.ola. 


BovrnERsr. 


ATLANTA. 

Humphreys  Castleman, 

BROKER   AND   DKALEK   IN    ALL,    KI.VUS   OF 
8BC0RITIBS. 

Bonds  and  Stoeka  boacbt  or  sold  on  commission 
Geurau  aod  Alabama  ReoarlCie*  speciallr  dealt  In. 

Curraapondaota:  ToPej  A  Kirk  and  A.  Uotenbolar , 
Nfw  Tork. 

Hafereaea :  Atlanta  National  Bank.  Atlanta,  Qa_ 
aad  ruurtb  NoUoaal  Bank.  Naw  York. 


W.     H.     Patterson, 

BOND   AND   STOCK    BHOKEII. 

ATLANTA,  OA. 

State,  Cltr,  Hallmad  and  other  Corporate  Saswi. 
tita  of  Saotnem  Htatea  wanted  and  for  sale  at  all 
times.  Mort«nffe  Loans  on  city  and  farm  proparty. 
two  to  tan  years,  paring  six  to  elaht  per  cent,  fur- 
nished. Prompt  replies  to  correspondence,  mall  or 
wire. 


THOMAS    BRANCH  A  CO., 

BAMKRH.4     AND     COMMISSION     MRItClIANTS 
RICUnOND,    VIRGINIA. 

Craalara  and  Information  on  funding  tbe  debta  of 
▼liglola aad  North  Carolina  freeofooat:  one.«lchtli 
par  cent  charred  for  fundlnr.  Boothem  Railroad 
and  State  and  City  Bonds  bouvnt  and  sold.  — 


C.  W.  Branch  &  Co.,  ' 

BANK~':8  AND  BROKERS, 
STAli.  BAXK  BCILDINO, 

RICHMOND,    VA. 

Private  wires  ooaaectlns  with  Waahlngton.  BalU- 
nioTi'.  I'blladelpbia  aad  New  York. 
New  York  curraspoodanta.  Prince  A  Whltely. 


SkttRtushivs, 


ONL.  V 


Direct  Line  to   France. 


GENERAL  TRANSATLANTIC  CO. 
Between  NEW   YORK  and   HATRB. 

rrom  Pier  (new)  tS.  North  Rlrar,  foot  of  Morton  St, 
Traralers  by  thia  Una  aroid  t>otbirHnsit  by  Rnfrllsn 
railway  and  the  discomforu  of  croaslnc  the  Channel 
In  a  small  boau 

I.  A  N()KMANDIB,deKeraablec.8at..Oct.S8.1P.  Jf. 
I.A  IIKKT  AONK.  de  Joussaltn,  Sat.,  Oct.  W).  7  A.  jj. 

LA  OASCOONB.  Santelll 8at.,  .Nor.  8.  1  P.  li. 

Piuci  or  PA»»AO«linclodln«  winej;— To  uaTra— 
rirst  cabin,  tlOO  and  tao !  seoond  cabin.  |flO:  steer- 
ue,  t»-lnalndlnR  wine,  beddlnr  and  ntanslls.  Ra- 
tam  tlokeu  at  Tary  redocad  ntaa.  Checks  on  Bangua 
Tnoaatlantlqna,  HaTreand  Parls,ln  amoantatosalU 

Special  Train  fyom   Harre   to   Paris. 

Tba  Compaania  Oenerala  Transatlaatiane  dellrers 
at  Its  olBoa  in  New  York  special  train  tfckeU  from 
Harre  to  Part*.  Baccave  checked  throuah  to  Paris 
without  ezamlnaUon  at  Harre,  proTlded  paaaensera 
bare  the  saoia  dellrered  at  the  Company's  doek  In 
New  York,  Pier  42  North  Rlrer.  foot  of  Morton  Bt., 
at  least  two  hour*  before  the  departire  of  a  staamar. 

LOUIS  DB  BBBIAN,  Asent, 

No.  3  Bo^vllnc  Oreen. 
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^arm  '^ovtQUQts. 


EgUITABLE 

Mortgage  Company. 

CAPITAL    9600,000. 

6   AND   7   PER    CENT 
GUARANTEED  FARM  MORTBAGES, 

Principal  and  intereFt  guaranteed  and  payable  at 
ftny  ol  the  oQlces  of  the  Coiupany. 

New  York,  r208  W-waj,    Uoston.  23  Court  St. 

Oiaa.  N.  Fowler,  V.  K  H.H.  Fitch.  Man'ger. 

Fhlla.,  112  S.  4th  St.,     Kansas  City,  Mo., 

C.  B.  Wilkinson.  Manner.    J.  C.  ATery,  Uen.  Man. 


6% 


7% 


8% 


The  American  InvestmeDt  CompanT*  of  Bm- 

inetsburfi,  Iowa,  Incorporaleo  with  a  paid-up  capital 
of  »500.0O0,  with  branches  at  Iluronund  Mitchell, 
Dakota,  offer  tl^^t  MortKa^e  Kitrm  Loans  In  Iowa, 
Minn..  Dakota,  and  Neb.,  both  Principal  and  Inter- 
ent  t-uaranlet'd.  Also  6  per  cent  Debenture  Bonds 
obUsations  of  the  Company),  runninK  10  years,  se- 
eured  by  MortKase  loans  deposited  with  the  i>ler- 
canllle  TriiPit  Co.,  N.  V.  It  aUo  issues  Demand 
CertiBcate»>  of  Deposit  at  5  per  cent  Interest.  Write 
for  pamphlet  and  references. 

Home  Oflire,  EiiimelsburK,  Iowa. 
R  8.  Ormwby,    Prew.,  150    Nguwan  Ht..  N.  \. 

THE     \V£ST£RN 

Farm  Mortgage  Co., 

I^AWRENCB,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma> 
tnrlty  In  New  York.  F'unds  promptly  placed.  I^r^e 
experience.  No  losses.  Send  for  circular,  referencee 
and  sample  forms.  F.  M.  PERKINS,  President:  J.  T. 
WARNB.  Vlce-Prest.;  L.  H.  PERKINS.  Secretary 
CHAS.  W.  OII.LKTT.  Treaax  N.  F.  HART.  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A*  moORK, 

84Ka»tlWnrtect  Kt..  Tndlanapnlle,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Paid-up  Capital, 

8200,000. 

Anthoriz'd  Capital 

•42.O0O.OO0. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  fi  per  cent  to 
f  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHER  4&  CARPENTER, 

Bankers,  Troy,  N,  Y. 
Kaatern  Mimatrers  for  ComDary 


%nttvtst,  ^ivi&tu&Sf  Sec, 


TBE  ST.  PACI.  ]HINNEAPOE,IS  & 
MANITOBA  KAILWAY  lOMPANY, 
No.  63  William  St.,  New  York,  Oct.  e,  1888. 
The  usual  quarterly  divlctend  of  ONE  AND  ONE- 
HALF  PEll  CENT  on  the  capital  stoci  of  this  com- 
pany has  been  declared,  payable  ot  this  office  on 
and  after  Nov,  1,  to  stoclcholdera  of  record  on  that 
<late. 

The  transfer  books  will  be  closed  at  3  o'clock  P. 
M.,  Oct.  18,  and  i-e-opened  at  10  o'clock  A.  M.,  on 
Not.  8.  JOHN  8.  KENNEDY,  Viee-Pres't. 

OKFICE  HOiSESrAKE  ITIINING  CO., 
Mills     Building,  IS  bkoad  tJTBBBT,  New 
TOUK,  Oct.  14,  l8o«. 

DIVIDEND  NO.  99. 
The  reirular  Monthly  Dlvidend-FORTT  CENTS 
per  share— has  been  declared  for  September,  payable 
at  the  office  of  the  Company.  San  i-rancisco,  or  at 
the  Transfer  Agency  in  jV'ew  York,  on  the  25th  Inst. 
Transfer  books  close  on  the  20th  inst. 

LOUNSBBRY  <t  CO..  Transfer  Agents. 


^iwatxjcial. 


OFFICB  OF  PULIiinAN'S  PAI.AGE 
CAH  COMPANY.  CHICAGO,  Oct.  14,  1888. 
DIVIDEND  No.  79. 
The  uusual  QU  -<  KTEIll,  \  1)1  VIDBND  of  TWO  (2) 
PER  CENT  on  the  capit.  1  stock  of  this  company 
from  net  earnings,  has  been  declared,  payable  Nov. 
15,  to  stockholders  of  record  at  close  of  business 
Not.  1.  1888.  Transfer  books  close  Not.  1  and  re- 
open Not.  16,  la^B. 

A.  8.  WBINSHtlMEE.  Secretary. 


QFFICF  ONTARIO  SILVBH  SIINING 

COMPANY,  Mills  Bdilding,  15  Broad  Street, 
New  York,  Oct.  18, 1888. 

DIVIDEND  No.  125. 
The  Regular  Monthly  DlTldend  of  FIFTY  CENTS 
per  share  bas  been  declared  for  September,  payable 
at  the  office  of  the  Company,  San  Francisco,  or 
at  the  Transfer  Agency  in  New  York,  on  theSOtb  Inst. 
Transfer  books  close  on  the  25th  inst. 

LOUNSBBRY  &  CO.,  Transfer  Agents. 


NORTHERN   PACIFIC   RAILROAD 
COMPANY, 
Tbkascbkb's  Offioe,  No.  17  Broad  St.,  ) 
NE<r  York,  October  21. 1886.     I 
Coupons  of  the  Missouri  dlTislon  bonds  of   this 
company,  due  November  I  prox..  will  be  paid  upon 
presentation  at  this  oflice  nn  and  after  th   t  date. 
.      ROBERT  LENOX  BELKNAi  ,  Treas. 


REMOVAL,. 

John  H.  Davis  &  Co., 

BANKERS  AND  BBOKEBS, 

HAVE  BKMOVBD  FROM   NO.  17  WALL  ST. 
TO  THI 

ASTOB    BUILDINe,    10    WALL   ST. 

PrlTate  wires  direct  to  Chicago,  Philadelphia,  Bal- 
timore and  Intermediate  points. 

Railway  and  other  securities  bousht  and  sold  on 
commission  only. 

Stocks  and  Bonds  pnrohaatd  for  investment  or 
carried  on  margin, 

FOREIGN  ORDERS,   either  by  cable  or  mall, 
promptly  attended  to. 

SPECIAL  ATTENTION  GIVEN  TO 

IIVTESTIHENT  SECURITIES 

OF  THE 

HIGHEST  CLASS. 

NEW  York.  October  21. 1886. 


James   River  Valley 

FIRST  MORTGAGE   50  YEAR 
GOL.n   BOM>S. 


PRINCIPAL     AND    INTEREST    GUARANTEED 
BY  THE  NORTUEBN  PACIFIC  RR.  CO. 

The  Chicago  &  Northwestern  Railroad  Company 
has  just  built  an  extension  to  connect  with  this 
road. 

FOR  SALE  BY 

REED  &  FEAOC}, 

II  Pine  Street. 


?^ttiattciaX. 


NEW  York,  Oct.  7, 1886. 

To  the  Holders  of  the  Mortgage 
Bonds  on  the  Lines  of  the 
Wabash  St.  Louis  &  Pacific  Rail- 
way East  of  the  Mississippi  Blrer. 

In  order  to  perfect  arrangements  for  paying  In- 
terest In  accordance  with  the  plan  proposed  by  the 
undersigned  Purcliasing  Committee,  as  modified  by 
the  committee  representing  the  bondholders,  it  is 
imperative  that  a  limit  of  time  should  be  fixed  for 
the  assent  of  bondholders. 

The  undersigned  therefore  giTe  notice  that  the 
bondholders  who  desire  to  accept  the  proposition  of 
the  committee  and  to  aTail  of  its  adTantages,  must 
sign  the  books  now  open  at  the  office,  No.  195  Broad- 
way, before  Not.  10, 1886. 


JAMES  F.  JOY, 
T.  a.  HUBB'Rn, 
EDUAK  T.  WELLES, 
O.  D.  ASHLEY, 


Purchasing 

Conunittee. 


TOI.FDO      PKORIA      &      WESTERN 
RAILROAD    COMPANY. 
The  time  for  the  First  Mortgage  Bondholders  to 
aTail  themselves  of  the  benefits  of  the  First  Mort- 
gage Bondholders  agreement  is  hereby  extended  to 
the  2711)  day  of  October,  lt-88. 

To  avail  of  the  same  the  bondholders  must  deposit 
their  bonds  with  the  Farmers  Loan  A  Trust  Company 
on  or  before  the  above  date,  sign  the  agreement  to 
be  found  at  the  said  Trust  Company  ana  otherwise 
comply  with  its  terms. 

Alter  the  above  date  no  bondholder  can  avail 

of  the  advantages  of  said  agreement. 

CHARLUS  MOKAIN, 

Chairman  Toledo  Peoria  &  Western  First  Mortgage 

Bondholder.'  Committee. 


THE     DENVER     &.     RIO     GRANDE 
RAILROAD  COMPANY. 

DkNTBR.  Col.,  Oct  23,  1888. 
Coupon  No.  32,  due  November  1st.  1886,  of  the 
First  Mortgage  Bonds  of  the  Denver  &  Rio  Grande 
Railway  Company  will  be  paid  on  and  alter  that  date 
at  the  banking  house  of  Maitland.Phelps  &  Co.,  New 
York.  J.  W.  GILLULY,  Treasurer. 

For  any  of  the  above  referred  to  coupons  left  for 
examination  checus  will  be  mailed  on  the  aotn  inst. 

CIiARINDA  BRANCH  ST.  LOUIS 
KANSAS  CITY  &  NORTHERN  RAILWAY 
CO.— A  Bondholders'  IteorganizaMon  Agreement  has 
been  prepared  and  is  now  deposited  with  the  under- 
signed, ready  for  signature. 

CHARLES  MORAN.  Chairman, 

68  wmiam  street. 
New  York.  Sept.  16  1886. 


H.  L.  Grant, 

No.    145     BROAD\rA¥, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT   AND    SOLD, 
See  Quotations  of  City  Railraads  in  this  paper. 


Walter  T.  Saleh. 
Nal/iU  W.  T.  Hatch. 


Heiiry  P.  Hatch. 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

BRANrn  OipirirES  !  13*  t^hnrrh  Street,  N.  Y^ 
BRANCH  OFFICES  j  y„j^  Chapel  i^i..  New  UaveH 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  tOT 
cash  or  on  margin. 

UBPUB1T8  RECEIVED— subject  to  check  at  sight 
— with  Interest  upon  balances. 

Special  att>-ntion  paid  to  INVESTMENTS  and 
aocounto  ol  COUNTRY  BANKERS. 


Investment  becunties 

BOUGHT    AND    SOLD. 

ir  ANTED  J 

Toledo  Ann  Arbor  &  North  Michigan  Ista. 
Southern  ('entral  Ists. 
Middletown  Unionville  &  Wster  Gap  5s. 
Indianapolis  &  VIncennes  Ists  and  Sds. 
ociutu  Valley  Bonds,  all  Issues. 

ALBERT  E.  HACHFIELD, 

No.  5i«  Pine  Street. 


Specialists   in   Railroad  Ronds. 

Buttrick  &  Elliman, 

18    \rAI.Ii    STREET,    NETT    YORK. 

CORBESPONDENCE   INVITED 

Statcn  Island  Securities 

A    SPECIALTY. 

Railroad  Co.  &  Amasement  Co.  Stoclts. 

GEO.  B.  RIPLEIT, 

66  BroadKray»    Room  8. 


J.  S.  Stanton, 

16   and    18    BROAD   STREET, 

Buys  AND  Sells 
Bast  Tennessee  Va.  &  Georgia  Scrip. 
Ohio  Central  (R.  D.)  Scrip. 
Kanawha  &  Ohio  Scrip. 
Col.  Hocking  Val.  &  Toledo  Scrip. 
Toledo  i.  Ohio  Central  Scrip. 
Texas  &  Pacific  Scrip. 
St.  Joseph  &  Grand  Island  Scrip. 


Massasoit    House, 

SPRINGFIEI.D,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
union  Depot.  'W.  H.  CHAPIN. 


.Fifth  Avenue 
HOTEL, 

Madison  Square,     NEU^  TORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 

and  Delightful  Location.  , 

HITCHCOCK.  DARLING  i.  CO. 


John  G.  Moore.     W.  K.  Kitchen.     G.  B.  Schlbt.  - 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 
26    BROAD    STREET,    NEW   TOBK. 

Branch  Offices:  „^„ 

72  Wall  St.,  N.  Y.  lU  So.  Third  St.,  PJUla. 

Connected  with 
I.  A.  EVANS  i  Co.,  Boston, 
Corson  &  Macartney,  Washington,  D.C 
B.  L.  Brewster  Jb  Co.,  Chicago. 
HUBBAaD  &  Farmi:r,  Uartford. 
Pi-ivate  Wire  Connecti-ns. 
Buy  and  sell   Stocks.    Bonds   and  MlsoeUaneotlB 
Securities  on  New  York  Exchanges;  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 

Spencer    Trask   &   Co., 

BANKERS  <&  BROKERS 

i6  and  i8  Broad  Street,   N.  Y, 

Albany,  N.  Y.       Providence,  E,  I 

Saratoga. 

Transact  a  General  Banking  Business, 


Direct  Private  Wires  to  each  office  and  to 

PHILADELPHIA,  " 

BOSTON, 

WORCESTER. 
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AM  a.  DAWA. 
O.  »LUTO. 


CLEARING  HOUSE  RETURNS. 


The  Bwhi^f  rortlw  wMkendiaxOotolNr  1«,  altboagh  they 
do  not  BidBtBiB  tha  daddad  iiapmvwMat  eBUbitad  by  thooe 
for  tba  piarioaa  waafc,  an  atiU  of  a  rtrj  wittiMUetoij  character. 
An  obrioaa  caoae  whioh  has  in  Urge  part  lad  to  the  reduction 
'rom  the  flgaraa  for  October  9,  wai  the  falling  off  in  specula- 
tion at  New  Tork,  tbe  loss  on  that  aoooont  being  about  dftj- 
■iz  million  dollars.  In  the  same  ooaaaotkin  it  should  be  stated 
that  notwithstanding  tbe  smaller  total  oompared  with  the 
prarioos  week,  tha  exhibit  is  in  excess  of  any  other  similar 
period  siooa  tbe  opening  of  tl>e  year.  The  total  for  the  week 
at  Claralaad  ia  tha  beavieat  on  leoord,  and  tbe  same  is  without 
doBbt  trtM  at  IndianapoHa  aod  St.  Joaeph.  Of  the  thirty-one 
dtisa  lapottiug  twclra  raootd  gaina  orer  last  week. 

Inatitnting  oompariaon  with  the  corresponding  period  of 
188S,  it  is  seen  that  aU  bat  four  of  tha  dearing-hoosaa  included 
in  oar  statement  ashibit  gaina,  Indianapolia  leading  with  177-3 
per  cent,  tbe  other  prominent  onea  being  St.  Joseph  96*1, 
Omaha  01-7,  Clereland  8S-7  and  Kansas  City  83-5  per  cent! 
The  raeolt  in  the  whole  coantry  ia  an  excess  of  11-4  per  cent. 

New  York  Stock  Exchange  share  sales  for  the  week  embrace 
a  nwrkat  Taloe  of  $150,390,000,  against  #157,805,000  for  the 
weak  of  last  year,  and  tlia  arriiangea  arising  through 


tther  than  stock  operations  are  $473,537,054  and  $397,890,830 
respectively  in  the  two  years,  or  an  increase  of  83*9  per  cent. 
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•      THE  FIN  A  NGIAL  SITU  A  TION. 

There  has  been  no  material  change  in  the  money  market 
tho.,pa8t  week.  Bankers'  balances  at  the  Stock  Exchange 
hare  ranged  between  4  and  3  per  cent,  with  very  little 
money  loaning  at  the  lower  rate,  the  average  continuing 
at  about  6J^  per  cent.  The  speculation  in  low-priced  fancy 
stodcs  makes  urgent  borrowers,  as  banks  discriminate 
carefully,  and  only  at  high  rates  can  such  loans  be  placed. 
Those  having  good  collateral  have  at  no  time  during  the 
week  been  unable  to  borrow  at  6  per  cent,  and  a  little 
money  is  being  put  out  at  this  rate  on  six  months  time. 
Commercial  paper  is  no  longer  quoted  as  nominal.  Short 
endorsed  bills  receivable  of  first  class  are  6  per  cent;  four 
months  commission  house  names  &\  to  7^,  and  good  single 
name  paper  having  from  four  to  six  months  to  run  sells 
at  7@8^  per  cent. 

The  Bank  of  England  minimum  rate  of  discount  was 
this  week  advanced  to  4  per  cent  from  3J  per  cent,  at 
which  it  had  stood  since  August  26.  This  upward  move- 
ment can  scarcely  be  evidence  of  the  abundance  of  gold  in 
the  world  for  the  purposes  of  commerce,  which  our  mono 
metallist  friends  are  so  constantly  asserting.  "Way  is  this 
advance  made  ?  Simply  because  the  Bank  of  England  is 
afraid  of  losing  its  stock  of  bullion.  Taat  is  to  say,  the 
machinery  which  has  been  provided  to  break  prices  and 
check  overtrading,  is  used  at  a  time  when  trade  is  not  in  the 
least  inflated,  but  is  fearfully  depress  ;d.  And  what  does  it 
do  if  it  accomplishes  anything  ?  It  puts  up  the  rate  of  inter- 
est to  every  borrower  in  the  kingdom;  it  tends  to  lower  all 
values  while  increasing  the  cost  of  manufacture;  it  checks 
enterprise,  especially  harmful  now  when  there  is  so  little  sur- 
plus courage  afloat.  All  this  is  done  with  very  good  reason, 
because  if  the  Bank  allows  a  few  millions  more  of  gold  to  go 
out  of  the  country,  there  would  be,  to  speak  in  moderate 
t^rms,  a  great  disturbance  from  one  end  of  the  kingdom 
to  the  other.  Now  does  such  a  strain  as  this  indicate  an 
abundance  of  gold?  Remember,  too,  that  gold  bars  for 
shipment  can  only  be  got  out  of  the  Bank  at  a  premium. 

Money  in  the  open  market  at  London  was  2J@3  per 
cent  early  in  the  week,  gradually  advancing  to  3|^ 
receding  to  3  by  Wednesday,  and  again  moving  up  on 
Thursday  until  it  reached  3^  per  cent.  The  oflBcial  rate 
at  Berlin  is  reported  to  have  been  put  up  to  3^  per  cent 
while  the  open  market  rate  there  is  now  3@3^  per 
cent.  By  special  cable  to  us  we  learn  that  the 
loss  of  bullion  by  the  Bank  of  England  which  is  reported 
tiiis  week  at  £136,000  was  made  up  by  a  receipt  from 
abroad,  principally  from  Australia,  of  £78,000,  and  from 
tile  interior  of  Great  Britain  of  £50,000,  and  an  export 
principally  to  the  United  States  of  £264,000.  The  stock 
of  geld  in  the  Bank  of  England  is  now  £20, 147,862.  The 
Bank  of  France  still  has  a  large  supply,  about  54  million 
pounds  sterling,  but  it  has  gathered  it  largely  out  of  the 
stock  in  circulation  in  France,  and  evidently  means  and 
needs  to  keep  it. 

Our  foreign  exchange  market  has  fluctuated  this  week. 
On  Wednesday  the  quotation  for  short  sterling  was 
put  up  \  cent  in  anticipation  of  the  rise  in  the  Bank 
of  England  rate.  It  was  expected  that  on  receipt  of  the 
news  of  the  action  of  the  Bank  of  England  directors,  60- 
day  bills  would  be  easier  but  sight  drafts  firmer.  Yester- 
day however  the  rate  was  down  again,  being  rt  ''uced  ^ 
cent  for  both  long  and  short  sterling.  There  is  no  doubt 
a  large  buying  of  stocks  all  the  time  on  European 
account  for  investment.  A  cable  yesterday  to  a 
leading  morning  daily  represented  that  great  anxiety  was 
felt  in  England  and  on  the  Continent  at  the  large  opera- 
tions in   American  securities  of  a  syndicate   formed  in' 


Paris,  London  and  New  York  at  the  head  of  which  was 
the  Rothschild  who  now  controls  the  Paris  branch  of  that 
house.  We  have  made  inquiry  of  several  of  our  leading 
bankers  with  regard  to  the  facts  and  find  that  the  report 
is  wholly  discredited.  It  is  claimed  that  while  there  is 
buying  for  speculation,  as  there  always  is,  the  orders  from 
investors  are  coming  from  a  widening  circle.  If  any 
Rothschild  has  bought  stock-;  the  house  can  take  care  of 
them  even  if  they  had  declined  very  materially ;  but 
as  they  have  been  rising  all  the  time,  to  sell  them  at  a 
profit  could  not  be  very  disastrous. 

For  a  day  or  two  the  bullion  price  of  silver  at  London 
showed  some  weakness,  but  la'.er  the  market  has  recovered 
again,  closing  yesterday  at  i.b\^.  Such  fluctuations  are 
natural  after  the  rapidity  of  the  recent  rise,  and  even  lower 
prices  would  not  necessarily  indicate  any  permanent  decline 
as  yet.  There  are  a  variety  of  causes  which  have  produced 
the  improvement  during  recent  weeks.  The  first  decided 
advance  was  early  in  September  concurrently  with  the 
appearance  of  the  Treasury  minute  authorizing  the 
Royal  Commission  which  was  dated  the  6th  of  that 
month.  To  appreciate  the  influence  which  this  evidence 
of  new  interest  in  the  white  metal  exerts,  we  have  only  to 
remember  that  the  extreme  decline  was  due  to  a  distrust 
and  general  neglect  of  silver  ciused  by  the  rapidly  grow- 
ing  belief  that  as  currency  it  was  doomed  to  be  discarded 
the  world  over.  Tais  action  authorizing  the  commission 
simply  gave  a  basis  for  hopa;  about  the  same  time  also 
Sept.  10  came  the  loaa  at  Cilcutta  (which  was  applied  for 
five  times  over),  miking  a  special  temporary  demand  for 
means  of  remittance  to  India,  and  both  together  resulted 
in  the  spurt  which  carried  silver  up  September  8th  to- 
44-id.  and  oi  September  9.h  even  to  45d.  When  the 
requirements  foi-  the  loan  were  satisaed  the  price  reacted 
and  for  a  considerable  time  ruled  at  about  43 id.,  but 
more  recently  the  upward  movement  has  reasserted  itself, 
and  the  advance  has  been  comparatively  steady. 

With  this  return  of  hope  which  the  app:>iatment  of  the 
Royal  Commission  permitted,  opportunity  has  also  been 
afforded  for  still  other  infl  lences  to  change  from  unfavor 
able  to  favorable.  It  will  be  remembered  that  in  our 
issue  of  July  24ih  we  referred  to  the  custom  which  had 
been  growing  rapidly  during  the  previous  half  year  of 
anticipating  payment  for  goods  shipped  to  India  and  China 
by  an  immediate  cover  of  exchange  although  the  account 
for  the  goods  was  not  payable  for  many  months 
That  custom  has  always  been  in  vogue  to  some  extent; 
but  with  the  general  distrust  in  silver  at  that  time  prevail- 
ing, instead  of  say  25  par  cent  of  the  shipments  being  so 
provided  for,  75  per  cent  (according  to  good  judges)  wer» 
at  once  covered,  so  as  to  complete  the  transaction,  and  not 
leave  the  result  of  the  sale  of  goods  subject  to  a  probable 
further  decline  in  silver.  This  would  make,  say,  an  addi- 
tional 50  par  cent  of  exchange  above  the  ordinary  amount 
coming  upon  the  market,  arising  out  of  sales  of  goods  to 
silver  countries,  to  be  absorbed,  being  put  out  simply 
because  silver  appeared  to  have  no  friends  and 
no  future.  Now,  as  it  seems  to  have  the 
chance  of  a  possibla  friend  at  court,  these  con- 
ditions change,  and  the  market  falls  back  into  its  old 
habits.  One  other  fact  just  now  favoring  silver  is  that 
India's  shipments  of  produce  are  unusually  large  and  the 
time  for  free  cotton  shipments  is  approaching.  India 
like  America  has  been  letting  her  wheat  crop  go  out 
early. 

Decisions  in  the  Sjuth  Pennsylvania  and  the  Beach 
Creek  railroad  cases  have  been  handed  down  this  week. 
They  appear  at  this  date  to  be  of  very  little  importance, 
though  they  a fSrm   the  judgments   appealed  from,  wLich 
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gnnted  iojuDCtions  against  the  consummation  of  ttie 
special  agreements  friendly  to  the  Pennsylvania  Railroad 
Company,  entered  into  with  Mr.  \"anderbilt,  Mr.  Morgan 
and  others,  on  the  occasion  of  the  settlement  of  the  West 
Shore  affair.  We  see  it  stated  that  the  road  now  proposes 
to  bring  up  the  issues  involved  on  their  merits,  which 
would  consume  no  little  time.  It  is  quite  possible  that 
the  afiair  may  take  that  course ;  and  yet,  even  if  the 
decisions  are  left  to  stand  as  they  are,  who  is  harmed  ? 
The  question  in  dispute  was  the  interpretation  of  the  consti- 
tution of  the  Slate  of  Pennsylvania,  which  in  substance 
forbids  the  lease  or  purchase,  or  control  in  any  way,  by 
one  railroad  of  another,  parallel  or  competing  line.  The 
court,  as  we  understand  it,  now  holds  on  the  facts  before 
it,  that  the  Pennsylvania  Company  cannot  carry  out  these 
arrangements  in  the  way  proposed,  because  they  indirectly 
effect  what  the  constitution  thus  forbids.  Suppose  that 
adjudication  should  be  accepted  as  final,  does  not  the 
agreement  or  understanding,  or  whatever  else  we  may 
call  it,  made  with  the  Pennsylvania  Company  on  the  West 
Shore  settlement,  remain  undisturbed  't  The  method 
adopted  for  giving  effect  to  that  understanding  would 
have  to  be  changed,  but  it  is  scarcely  necessary  to  say 
that  in  its  spirit  it  would  be  carried  out  in  entire  good 
faith,  and  no  minority  interest  has  the  power  to  prevent  it. 

la  the  trade  situation  there  is  no  change  to  report.  The 
aecounts  are  of  the  same  encouraging  description  that  have 
been  noticed  for  some  time  back.  There  is  a  great  rush  of 
work,  demand  and  consumption  are  active,  prices  and 
profits  satisfactory  and  tending  strongly  upward.  Tue 
disposition  is  to  take  an  exceedingly  favorable  view  of 
the  outlook,  and  complaints  are  very  rare,  while  grumblers 
have  almost  become  an  extinct  species.  We  should  think 
the  only  danger  waa  that  amid  this  universal  and  pro- 
nounced feeling  of  buoyancy  things  might  be  overdone 
and  carried  to  extremes,  with  the  result  of  working  a  good 
deal  of  mischief  in  the  end.  When  the  tendency  is  upward 
the  disposition  is  to  discount  the  future  too  favorably,  j  ost 
as  when  the  tendency  is  downward  the  feeling  is  hopeless 
It  ia  not  desirable  to  encourage  extraordinary  trade  devel- 
opment, which  only  paves  the  way  for  succeeding  collapse. 
Modeiate  pricea,  too,  are  almost  always  tteble,  but  high 
prices  never  last,  l-'urthermore,  in  the  preaent  condition 
of  our  currency,  large  imports,  which  high  pncee  would 
induce,  would  be  pretty  sure  to  disturb  confidence  and 
bring  on  a  reaction. 

The  anthracite  coal  trade,  which  for  a  long  time  failed  to 
share  in  the  presort  prosperity,  seems  now  to  be  making 
up  for  lost  time.  It  has  not  been  deemed  expedient  to 
make  any  further  advance  in  the  selling  rates,  but  the 
managers  have  this  week  determined  to  raise  the  allot- 
ment for  the  current  month,  which  had  been  fixed  at  3,250,- 
000  tons,  to  3,500,000  tons,  and  place  that  for  November 
•t  3,250,000  tons,  as  against  an  actual  production  of  3,279,- 
116  tons  in  November,  1885,  which  means  that  last  year's 
figure  will  be  exceeded,  for  the  companies  most  of  the 
time  mine  in  exee«  of  the  allotment.  Thus  the  allot- 
ment for  September,  1886,  waa  2,750,000  tons;  but  Mr. 
John  H.  Jones'  statement  of  the  production  for  the  month, 
issued  this  week,  shows  2,896,472  tons  mined,  M^ 
Jones'  statement  also  shows  that  stocks  at  tidewater 
points  diminished  130,753  tons  during  the  month, 
and  now  stand  at  518,306  tons,  against  815,907  tons 
OB  the  1st  of  October  a  year  ago.  The  accounts 
about  the  trade  are  very  fiattering  indeed.  In 
Philadelphia  it  is  reported  that  the  deminJ  is 
H  heavy  as  ever  known,  and  that  the  R  jading's  stock 
of  ooel  at  Port  Richmond  it  the  lowest  for  years,  while 
Am   Southern  and    Eistem    trade  is  stated  to  be  very 


active.  We  are  the  more  inclined  to  credit  these  favor- 
able statements  as  calculations  based  on  the  changes  in 
stocks  and  the  production,  make  it  evident  that  in  previous 
months  consumption  for  one  reason  or  another  was  held  in 
check.  Here  is  our  usual  table,  giving  point  to  this 
remark. 
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We  noted  some  falling  off  in  consumption  in  both  July 
and  August,  which  appeared  the  more  remarkable  that 
the  figures  for  the  first  half  of  the  year  had  exhibited  a 
very  decided  increase  on  1885,  but  now  we  find  for  Sep- 
tember a  contraction  of  over  400,000  tons.  If,' therefore, 
this  indicates  that  buyers  had  been  holding  off,  it  is  not 
surprising  that  now  the  companies  should  be  ^'gorged" 
with  orders,  as  reported. 

In  the  stock  market  there  has  been  somewhat  of  a  halt 
this  week  in  the  upward  movement  of  prices,  with  a 
diminution  in  the  volume  of  transactions,  though  the  tone 
has  been  very  firm.  There  have  of  late  been  a  number 
of  depressing  circdmstancea  affecting  special  properties 
which  could  not  fail  to  have  a  temporary  influence.  The 
sharp  decline  in  New  York  &  New  England,  the  drop 
in  Manhattan  after  its  recent  rise,  the  collapse  of  Central 
New  Jeisej  on  the  appointment  of  new  receivers  and 
reports  of  a  heavy  assessment  on  the  stock,  and  the  weak- 
ness of  Pacific  Mail  because  of  the  failure  to  fix  up  the 
difficulties  with  the  Panama  Railroad  and  the  trans-con- 
tinental lines; — these  have  all  been  used  most  faithfully  to 
break  the  market,  but  the  effect,  as  a  whole,  has  been 
surprisingly  small.  Early  in  the  week  the  Nickel  Plate 
stocks  and  Hocking  Valley  k  Toledo  shares  made  a  sharp 
advance,  but  they  have  since  decidedly  reyted.  Louis. 
viUe  &  Nashville,  Richmond  k.  West  Point  Terminal  stock 
and  Oregon  Trans-Continental  have  also  been  strong 
and  higher.  As  far  as  general  influences  go,  they  have 
all  been  favorably  Railroad  earnings  continue  very  good 
and  business  is  excellent,  while  the  anthracite  coal  trade  has 
improved  and  a  pool  has  been  formed  among  the  bitu- 
mmous  interests  of  Ohio.  In  the  Northwest,  as  the  result  of 
the  new  compact,  rates  on  all  classes  of  freight  will  be 
advanced.  The  meeting  of  the  Central  Traffic  Association, 
too,  this  week  resulted  in  action  tending  to  promote  the 
welfare  of  the  railroad  world.  It  waa  resolved  to  divide 
work,  w  aa  to  give  the  Association  change  of  all  east 
botud  matters,  while  the  Trunk  Lines  will  assume  charge 
of  west  bound  matters.  Mr.  Fink  is  now  the  head  of  the 
Eastern  Department  as  well  as  the  chief  of  both  depart- 
meats,  and  Mr.  Blanchard  is  the  person  in  control  of 
the  Western  Department.  It  is  reported  that  all  unsettled 
quMtions  between  the  Association  and  the  Trunk  Lines 
were  satisfactorily  adjusted  and  resolutions  paned  calling 
upon  the  trunk  lines  to  enforce  strictly  the  maintenance 
of  existing  tariffs  and  agreeing  not  to  meet  cut  rates. 

A  feature  of  the  market  this  week  has  been  the  bring- 
ing into  prominence  of  some  new  speculative  fancies,  and 
this  calls  to  notice  again  the  fact  alluded  to  on  previous 
occasions,  namely,  that  the  low-priced  properties  are 
absorbing  more  and  more  the  attention  of  operators  and 
scoring  the  largest  advances.  Taking  the  period  since  the 
Ist  of  July  we  find  that  while  the  better  grade  or  high- 
p.-iced  shares  have  not  remained  entirely  stationary, 
improving  in  response  to  the  improved  condition  of   \)Xi 
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ountry  and  of  ttie  roads,  yet  the  rise  in  prices  has  been 
much  more  conspicuous  and  much  more  decided  in  the 
case  of  the  low-priced  properties.  Here  is  a  table  bring- 
ing  out  that  fact. 


. 1886. . 

Utof  Highat. 

Juiy.  October. 

R.T.Cmtnl lOSH  114 

OuwdaBontharn 4SM  64i^ 

Mloblsan  Centn) 78  96 

Clere.  Col.  Gin.  &  lod.     B3  71 

lAkeShore 84^  83H 

Kri» HSU  36M 

lACkawania l»Ti  14SM 

Delaware  &  BiidsoD..     99^  108 

Central  of  New  Jener     04^  63M 

Beading »>H  mH 

Hocklrg  yaller 82^  *^H 

Northwestern IISM  119 

Bt.  Paul 821^  gea 

Bock  Uland 186)^  127 


, 1886. . 

Utof  Highett. 

July.  October. 

Cblo.  Bnr.  ft  Qulnor..    186M  139^ 

Omaha 4SH  6m 

Omaha,  pref 111H  lllM 

Northern  PaclOo KJX  !i»H 

Northern  Pao.  pref... .     605i  M9i 

N.T.  Chla.ft8ULonla       ea  ITH 

N.  Y.  Cblc  A  &t.  L.,  p'd.     21>i  31 

Union  PaclBc MM  ^V 

LoDlsTllle  ft  NashTllIe      48  S5^' 

Weatetn  Union Mii  78=4 

Mo.  Kan.  ft  Teias 80  S7H 

Mo.Paciac 106)^  1I9 

Ma'  hattan  Elevated..    127  ITS 

Pacific  MaU 64H  5TJ< 


Thus  in   nearly  every  case  the  non-dividend   payers, 
acnd  fancies  like  the  Nickel  Plate,  have  advanced  more 
both  relatively  and  absolutely,  than  staunch,  conservative 
and  dividend-paying  properties. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


WUk  ending  October  88, 1886. 


Currency. 
Oold 


Total  sold  and  lesal  tenders.. 


Btceivtd  by 
N.  T.Banla. 


1609,000 


1609.000 


SMppSdIlv 
N.  r.  BanJu. 

11,829,000 


11,889,000 


Set  Inttrior 
Mooiment. 


Loss..»l,2!!0,000 


Loss.. 11,220,00(1 


The  above  shows  the  actual  changes  in  the  bank  hold, 
ings  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury  and  $900,000  more  by  imports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following, 
•which  should  indicate  the  total  gain  by  the  New  York 
Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this 
week. 


Week  ending  October  82, 1886. 

Into  Panics. 

OatofSanki. 

Net  Change  in 
Bank  Bnldingi. 

Banks'  Interior  MoTement,  as  above 
Bab-Treasury  oper.and gold  Import. 

(bOO.OOO 
9,400,000 

$1,839,000 
7,500,000 

Loss,  tt ,220.00(1 
Gain..    1,900,000 

Total  gold  and  legal  tenders.... 

»10,009,080 

(9,329,000 

Gain.      1680.00 

The  Bank  of  England  reports  a  loss  of  £136,000  bullion 
during  the  week.  This  represents,  as  stated  above,  £50,000 
drawn  from  the  interior,  and  £186,000  net  sent  abroad, 
of  which  at  least  £55,000  was  shipped  to  America 
The  Bank  of  France  shows  a  decrease  of  6,425,000  francs 
gold  and  an  increase  of  2,850,000  francs  silver,  and  the 
Bank  of  Germany,  since  the  last  report,  has  gained  60,000 
marks.  The  following  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bank  of  England ....... 

Bank  of  France 

Bank  of  Oermany 

Total  tUB  week 

Total  preyluns  week  . . . 


Oct.  21,1886. 


Oold. 


M 

20,147,862 
53,912,896 
18,434,350 


92,495  ,108 
93,000,959 


Silver. 


45,521,613 
14,460,650 


59,982,263 
59,867,047 


Oct.  22,  1885. 


Ooid. 


Silver. 


43.866,364 
16,229,950 

60,OaC,3l4 
59,548,032 


The  Assay  Office  paid  $J223,746  through  the  Sub-Treas. 
ury  for  domestic  and  $958,520  for  foreign  bullion  during 
the  week. 


THE  ST.  PAUL'S   CURRENT  ACCOUNTS. 

In  view  of  the  great  amount  of  railroad  building  now 
going  on  in  the  Northwest,  and  the  increased  interest  that 
railroad  properties  in  that  section  of  the  country  com- 
mand, we  have  this  week  secured  a  statement  of  the  oper- 
ations for  the  half  year  ended  June  30,  1886,  of  the 
Chicago  Milwaukee  &  St.  Paul,  as  well  as  the  company's 
financial  condition  at  the  end  of  the  half  year,  and  expect 
by  another  week  to  be  able  to  give  the  same  information 
with  regard  to  the  Chicago  St.  Paul  Minneapolis  &  Omaha 
road.  In  the  case  of  the  Milwaukee  &  St.  Paul  the 
figures  of  the  half-year's  operations  have  a  special  import- 
ance, since  an  estimate  of  the  same,  based  upon  the  return 
of  the  company  for  the  year  ended  June  30,  1886,  was 
lately  published,  not  altogether  correct. 

The  monthly  statements  of  approximate  gross  earningB 
had  shown  a  total  for  the  half  year  not  materially  differ- 
ent from  that  in  the  corresponding  period  of  1885,  and 
the  exhibit  we  have  now  obtained  confirms  this  result, 
the  actual  gross  earnings  for  tUe  six  months  standing  at 
$10,637,876  in  1886,  against  $10,611,959  in  1885.  But 
the  inference  which  these  figures  of  gross  receipts  encour- 
aged, namely,  of  a  similarly  favorable  situation  of  the  net 
total,  is  not  sustained.  We  find  net  earnings  for  the  six 
months  of  only  $3,872,789  this  year,  against  $4,270,863 
last  year,  and  over  4^  million  dollars  in  both  1884  and 
1883.  This  loss  of  about  $400,000  on  a  gross  result  only 
slightly  changed  from  1885,  may  be  due  to  lower  rates  or 
to  special  circumstances,  increasing  expenses  temporarily. 
As  the  half  year  in  question  covers  the  months  of  severest 
winter  weather,  the  meteorological  conditions  not  infre- 
quently play  an  important  part  in  altering  results  ;  but  it 
certainly  cannot  be  said  that  this  was  the  case  the  present 
year,  for  while  there  was  a  falling  off  in  net  in  January, 
occasioned  by  the  weather,  the  loss  was  all  recovered  in 
February,  when  comparison  was  made  with  such  a  poor 
month  in  the  previous  year.  Moreover,  in  March  the 
road  had  an  exceptionally  good  exhibit,  gaining  nearly 
$100,000  on  gross  receipts  not  quite  up  to  those  of  1885  ; 
and  it  was  not  till  April  and  May  that  specially  unfavor- 
able results  developed,  and  even  June  shows  but  a  trifling 
increase  in  net,  though  the  gross  had  improved  $200,000 
on  1885.  The  increase  in  expenses,  therefore,  it  will  be 
seen,  occurred  in  the  later  rather  than  in  the  earlier  or 
winter  months.  Below  we  give  gross  and  net  earnings  by 
months  in  each  of  the  last  three  years,  as  well  as  the  inter- 
est and  dividend  charges  for  the  six  months  in  the  same 
years. 


January . . . . 
February... 
March.,  t... 

April 

May 

June 

Total 

Taxes 


Net  Income. 
Interest  — 

Bal.  for  st'k 

Dlvidendt.. 


Gross 
Hamings. 


i 

1,445,174 
1.583,901 
8,0ai.614 
1,768,896 
1,71)7,069 
2,064,222 


10,637,876 


(8H  p.  C) 
Doflclt. 


Net 
Earnings. 

» 

863,634 

477,2i)7 
1,015,623 
618,448 
541,477 
856,410 


3,878,789 
372,078 


S,500,7U 
•3.069,753 


430.058 
1,62(1,538 


1,095,580 


Qross 
Earnings. 


I 

1,517,398 
1,345,196 
2,081,071 
1,927,864 
1,875,830 
1,865,500 


10,611,959 


(8«  p.  c.) 
DeBcit. 


Net 
Earnings. 


t 

488,454 
341.618 
918,800 
882,648 
798,129 
841,208 


4,270,883 
860,149 


8,910,714 
•3,018,406 


862,308 
1,851,641 


489,233 


Gross 
Edm  ings. 


$ 

1,167,097 
1,317,064 
1,783.726 
1,948,636 
1,985.768 
1,919,902 


Net 
Bamings. 


10.437,Hi3 


$ 
480,784 
335,612 
730,239 
t97,193 
0S7.183 
973,980 


4,504,978 
334,v96 


4,170.877 
•2,892,834 


(S«  p.  c.) 
Deflclt.' 


1.278,043 
1,660,583 


88^,540 


♦  Half  of  amount  aotuaUy  paid  for  this  purpose  In  the  twelve  months 
preceding, 

t  Dividend  on  preferred  str.oS  has  been  oali^ulatei  at  3ia  per  cent  in 
each  halt  year,  and  on  oommon  acoordirif;  to  the  tigurcs  given. 

Thus  the  falling  off  of  $400,000  in  the  net  has  operated 
to  increase  greatly  the  deficiency  (in  meeting  interest  and 
dividends)  which  in  late  years  has  become  common  to  this 
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alx  months'  penod.  There  haa  also  been  a  slight  Increase 
in  the  interest  charge,  which  operated  in  the  same  direc- 
tion, while  the  call  tor  dividends  has  been  increased 
$173,000  by  the  putting  out  of  five  million  additional 
preferred  stock  at  the  close  of  1885.  la  figuring  the 
interest  charge  it  is  not  easy  to  determine  the  exact  amount 
to  be  apportioned  to  any  given  period,  but  we  have  fol- 
lowed the  custom  pursued  in  past  years  of  taking  half  the 
amount  shown  to  have  been  actually  paid  in  the  twelve 
months  ended  June  30.  If  we  had  taken  the  debt  out- 
standing, and  calculated  the  interest  on  that,  the  charge 
would  have  been  somewhat  heavier;  but  the  same  would 
also  be  true  of  the  other  years  given.  The  result  of  our 
compilation  is,  as  will  be  seen,  that  the  deficiency  for 
the  half  year  aggregates  $1, 095,530,  against  a  similar 
deficiency  in  1885  of  $489,233,  and  a  deficiency  of 
$382,540  in  1884,  in  which  latter  year  the  dividend  taken 
out  was  one  per  cent  greater.  By  the  abstract  of  the  com- 
pany's balance^heet  which  we  give  further  below,  it  will 
be  noticed  that  the  balance  of  credit  to  income  account 
which  on  December  31,  1885,  was  reported  at  $7,049,109, 
has  in  the  interval  been  reduced  to  $5,901,318,  which 
shows  a  deficiency  for  the  half  year  in  amount  much  the 
same  as  that  arrived  at  by  us  above. 

We  give  these  figures  as  showing  what  the  St  Paul 
aetoally  did  in  the  first  half  of  the  calendar  year.  In 
eomparison  with  similar  figures  for  the  corresponding 
period  in  preriona  years,  this  enables  us  to  see  whether 
the'current  year  haa  been  more  favorable  or  less  favor- 
able than  other  recent  years.  It  would  be  altogether 
wrong,  however,  to  use  the  results  for  this  period  as  offer 
ing  any  indication  of  the  results  In  the  remaining  half  of 
tha  year.  The  earnings  for  the  last  six  months  are  always 
Tsry  much  heavier  than  those  for  the  first  six  months,  and 
consequently  a  correct  idea  of  the  road's  dividend  capacity 
«ao  only  be  obtained  by  making  allowance  for  that  fact, 
and  taking  the  two  periods  together.  Thus  in  1885, 
though  the  first  half  showed  a  deficiency  below  the 
amount  needful  for  dividends  of  about  half  a  million,  the 
fall  year's  results  showed  a  surplus  above  the  dividends 
of  over  a  million.  With  each  succeeding  year  the  second 
half  appears  to  be  gaining  on  the  first  half,  and  accordine 
to  present  indications  the  differsofls  in  the  present  year 
will  be  greater  than  ever.  Hsre  is  a  table  indicating  the 
difference  between  the  two  periodSb 


haU.. 


vm. 


IM. 


ia«Lji«| 


MS^«ssjiao«awSw 


m. 


Onm. 


4JMJ1S  i«,«saB«i 


ITH. 


»j>m.m»  lajmjs"*  &wt,aa8 


IJ«.MO|  USLMll  1.4W.M1 


From  this  we  see  that  while  in  1883  the   gross  of  the 
•eoood  half  exceeded  those  of  the  first  half,  by  $2,281,94 1> 
ia  1884  this  was  increased  to  $2,616,613,  and  in  1885  the 
amount  of  difference  was  as  much  ss  $3,189,355.     In  the 
ease  of   the  net  the  excess  is  not  so  large,  and  yet  from 
being  $1,488,931  in  1883,   it  had   increased   in    1885  to 
$3,092,632.     It  follows   that  all   the  company's  progress 
and  improvement  is   being  crowded   into  the  second  six 
months.     We  have  sUted  that   the  indicAtions  were  that 
in  the  current  year  the  diflerenee  between  the  two  periods 
would  be  even  more  marked.     We  base  our   idea  on  the 
fact  that  the  three  full  months   that   have  elapsed  since 
the    1st  of  July  have  shown  very  large  gains  even   on 
the  heavy  gross  earnings   of  1885.     Thus  in  July  there 
WM  aa   increase  of  $143,024,  in  August  an   increase  of 
$206,089,  and  in  September  an   increase   of  $281,722,  or 
$629,835   together,    while  for  the  first  two  weeks   of 


October  there  IS  a  further  increase  of  $39,181.  In  1885 
the  second  half  year's  earnings,  as  stated,  exceeded  those 
of  the  first  half  over  three  million  dollars  in  gross  and  over 
two  million  dollars  in  net,  and  with  the  heavy 
gains  in  gross  earnings  thus  far  reported,  there  is 
therefore  every  prospect  that  the  difference  in  the  net,  the 
present  year,  will  be  fully  as  large,  if  not  larger,  even 
should  the  augmentation  in  the  ratio  of  expenses  noticed 
ia  the  first  half  of  1886  be  continued  in  the  second  half. 
In  addition  to  all  this  there  is  the  income  from  outside 
soarces,  which  in  the  calendar  year  1885  amounted 
to  $105,939. 

With  regard  to  the  state  of  the  company's  finances  it  ia 
very  satisfactory.  The  floating  debt  does  not  show  such 
a  large  favorable  balance  as  on  December  31,  1835,  but 
in  view  of  the  comparatively  small  earnings  during  the 
January -to- June  period,  that  is  what  was  to  be  expected. 
But  as  compared  with  June  30  of  previous  years  the 
exhibit  is  very  encouraging.  Thus  this  year  the  total 
gross  amount  of  the  floating  liabilities  is  less  than  two 
millions  (tl, 999,241),  while  at  the  corre8p9ndmg  date  of 
both  1885  and  1884  it  was  over  $5,300,000,  and  even  in 
1883  amounted  to  $1,370,667.  Against  the  $1,999,241 
debt  this  year,  moreover,  the  company  held  $2,489,841  of 
actual  cash,  $327,466  of  bills  receivable,  and  $1,029,169 
of  current  accounts  due,  or  a  total  of  available  cash  items 
of  $3,846,476,  leaving  a  balance  of  $1,847,235  above  the 
total  of  the  current  liabilities.  It  is  only  fair  to  say, 
however,  that  the  company's  balance-sheet,  whether  of 
June  30  or  of  December  31,  is  of  course  always  made  up 
irrespective  of  the  amount  of  interest  falling  due  the  next 
day  (the  most  of  the  bonds  bearing  interest  January  1  and 
July  1).  We  figure  that  in  July,  1886,  the  amount  of 
interest  that  matured  was  about  $2,900,000,  and  at  the 
other  dates  embraced  in  the  table  below  the  amounts  must 
have  been  similarly  large.  But  even  allowing  for  this 
$3,900,000  of  interest  maturing  July  1,  the  net  amount  of 
the  floating  debt  would  be  only  a  little  over  a  million 
doUais.  The  following  shows  other  items  of  the  balance 
sheet,  in  addition  to  the  floating  debt,  at  five  distinct 
annual  periods. 
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*  Ib  xUltian,  however,  allowanoe  muat  be  main  tor  Interest  aoemlng 
oa  the  aooeeadlnxdar,  which  Uoerer  lUtsd  In  the  8t.  Paul  aooounta. 
tSupliia. 

For  the  first  six  months  of  1886  we  thus  find  aa 
increase  of  $1,800,000  in  the  funded  debt,  but  also  an 
increase  of  about  two  millions  in  the  cost  of  road  and 
equipment,  and  an  increase  of  about  $500,000  in  the  stock 
of  materials  and  supplies  on  hand.  The  increase  in  the 
funded  debt  it  would  seem   ought  to  be  larger,  as  the 
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company  issued  two  millioa  of  Kansas  City  Bridge  income 
bonds  in  the  six  months  in  question,  and  also  had  an 
additional  million  of  terminals  listed,  but  we  are  informed 
that  the  terminals  are  net  included  in  the  statement,  as 
they  were  still  in  the  hands  of  the  trustees  at  the  time, 
and  have  only  recently  been  put  out,  and  that  $200,000  of 
land  grant  bonds  have  been  retired,  making  the  $1,800,000 
increase  above  shown.  Since  the  1st  of  July,  as  our 
readers  know,  the  company  has  arranged  for  the  sale  of 
fix  million  Chicago  &  Pacific  Western  division  bonds, 
with  a  syndicate  of  foreign  and  American  bankers,  and 
the  $2,140,000  of  bonds  of  that  issue  just  listed  on  our 
Exchange  are  a  part  of  that  amount.  A  statement  of  the 
company's  indebtedness  at  the  present  time  would  there 
fore  stand  somewhat  like  this. 

funded  debt,  January  1,1896 $101,470,000 

Kansas  City  Brliiise  luoomo  Bonds  Issued $2,000,000 

Additlonul  Terminal  bonds 1,000,000 

Additional  Caio.  <Se  Pac.  West.  dlr.  bands -2,110,000 


1(683  land  Grant  Bonds  cancelled. 


ijiS,  140.000 
200,000 


4,940,000 


Total  fanded  debt,  October,  1886 $106,410,000 

The  increasa  is  about  five  million  dollars.  It  should  be 
said,  also,  that  the  company  has  bought  the  stock  of  the 
Dakota  &  Great  Southern,  completed  from  Andover,  on 
the  Hastings  &  Dakota  division,  to  Harlem,  Dakota,  56 
mile?,  and  that  very  likely  bonds  at  the  rate  of  $18,000 
per  mile  will  ultimately  be  issued  on  the  same.  It  is  con- 
templated to  extend  the  line  in  a  southeasterly  direction 
Irom  Andover,  to  Madison,  on  the  Southern  Minnesota 
division,  the  idea  baing  to  occupy  the  territory  in  advance 

of  rival  lines. 

jyr 

I  - 

Jf^HW    YORK  GRAIN  RECEIPTS  AND  TRUNK- 
LINE  EARNINGS. 

The  grain  receipts  at  New  York  during  September 
were  of  very  large  proportions.  The  figures  have  been 
made  up  this  week,  and  show  a  total  of  over  1 7  million 
bushels  of  flour  and  grain  (flour  reduced  to  the  equivalent 
in  wheat),  or  larger  than  in  any  other  month  this  year, 
and  larger  than  in  the  corresponding  month  of  any  past 
year  back  to  1879.  In  September,  1885,  the  aggregate 
was  only  14,857,451  bushels,  in  1884  14,580,920  bushelsi 
in  1883  16,712,418  bushels,  in  1882  12,442,453  bushels, 
in  1881  14,993,999  bushels,  and  in  1880  16,978,255  bush- 
els. Thus  the  gain  on  most  of  these  years  is  considerable. 
In  1879  and  1878,  however,  which  were  the  previous  years 
of  heavy  movement,  the  aggregate  was  as  much  as  18| 
million  bushels  in  each  case. 

The  free  arrivals  at  New  York  this  year  merely  reflect 
the  continued  heavy  movement  of  wheat  from  farmers 
liands.  In  our  article  on  railroad  earnings  a  few  weeks 
ago  we  showed  this  fact  by  giving  the  totals  at  the  West- 
ern primary  markets,  some  ports  being  almost  over, 
whelmed  with  wheat,  and  now  we  find  the  same  feature 
•apparent  at  New  York.  Of  the  total  grain  receipts  of 
17,126,798  bushels  for  the  month,  7,055,038  bushels  were 
wheat  and  2,501,779  bushels  more  wheat  flour,  making 
^together  9,556,817  bushels,  or  over  55  per  cent  of  the 
whole  arrivals.  In  August  that  cereal  enjoyed  the  same 
distinction — ^in  fact  its  proportion  then  was  even  greater, 
for  it  had  (including  flour)  9,518,033  bushels  out  of  only 
14,041,072  total  receipts,  or  nearly  68  percent.  Along- 
side of  such  large  wheat  arrivals  corn  receipts  of  3,889,950 
bushels  and  oats  receipts  of  2,921,784  bushels,  look' small, 
though  they  may  be  considered  fair  average  amounts.  As 
to  the  other  items  going  to  make  up  the  total,  malt  fur- 
nished 397,393  bushels,  barley  157,727  bushels,  rye  38,804 
bushels,  peas  26,658  bushels  and  corn  meal  137,660 
bushels. 


As  to  the  routes  that  have  gained  most  in  this  aug- 
mented grain  movement,  the  canal  of  course  has  had  the 
whole  of  it.  This  was  expected,  and  though  the  percent- 
age by  water  is  much  heavier  than  a  year  ago,  it  is  really 
surprising  to  note  how  nearly  the  railroads  (as  a  whole) 
have  held  their  own  in  the  quantity  carried  by  them.  It 
should  be  remembered  that  at  no  time  during  the  trunk 
line  war  of  last  year  was  the  demoralization  of  east-bound 
rates  so  complete  as  in  September  of  that  year,  when 
grain  was  taken  as  low  as  9  cents  per  100  lbs.  Against 
such  a  rate  as  this,  competition  by  canal  and  lake  of  course 
could  make  very  little  headway.  Now  contrast  with  this 
'he  25  cent  rate  that  has  prevailed  this  year,  and  it  will  be 
easily  seen  how  much  greater  the  advantages  to  the  water 
route  have  been.  Yet  the  total  receipts  by  rail  were  but 
366,810  bushels  less  than  a  year  ago,  a  falling  off  of 
4  per  cent,  so  that  about  the  only  effect  of  the  higher 
tariff  has  been  that  the  roads  got  no  part  of  the  increase 
in  the  total  grain  movement  over  last  year,  referred  to 
above,  but  that  the  canal  got  it  all.  As  in  previous 
months,  it  is  in  the  case  of  wheat  and  corn  that  the  canal's 
proportion  is  most  marked.  Thus  5,531,500  of  the  7,055,- 
038  bushels  wheat  came  by  canal,  and  2,353,600  of  the 
3,889,950  bushels  corn.  The  following  table  shows  the 
percentage  of  the  total  grain  movement  carried  during 
September  of  the  last  six  years  by  cinal  and  each  of  the 
various  rail  routes. 

KECEIPTS  OF  GRAIN  AT  NEW  TORK  Br  RO0TES  DURING  SBPTEMnEU. 


SepUmher. 

N.  Y. Cent...l)usli. 

Per  cent. 
Erie bush. 

Per  cent. 
Pennsfly'a.  .bush. 

Per  cent. 
DeU  L.  &  W..bush. 

Per  cent. 
West  Shore .  .bush . 

Per  cent. 
Various  RRs.bush. 

Per  cent. 

Total  RR.  .bush. 

Per  cent. 
River  &  coastw.bn. 
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Canal bush. 
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Total  all  ...bush. 


1885. 


1884. 


3,151,427 
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622,100 
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1892. 


2,802,627    4,241,167 


16-77 
8.927,942 

23-50 

1,587,148 

9-50 

562,184 

3-38 


33,588 
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8,913,487 

63-34 

316,331 

1-89 

7,483,600 

41-77 
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2,302,441 

20-93 
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8,714,012 
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4,707,915 
31-40 

3,069,229 
20-47 

1,729.318 
11-64 


12,984 
0-09 


9,519,501 
63-49 


6,474,498 
36-51 


14,837,451:14.580,920,16,712,418,12,442,45314.993,999 


Note.— In  the  above  table  flour  has  been  reduced  to  grain  outbe  basis 
of  I"-!  bcLiliels  to  a  barrel,  and  no  distinctiou  luulo  in  tU8  weii?bta  of  the 
difleitnt  Ifiuds  of  bushels,  all  being  added  together  on  the  Sams  basis. 

Thus  while  the  canal  had  about  1 1  per  cent  more  of  the 
total  movement  than  in  1885,  it  had  only  just  about  the 
same  proportion  as  in  1884.  Of  course,  what  the  canal  has 
gained  in  percentage,  the  railroads  have  lost,  and  yet  they 
had  over  one-half  of  the  total  deliveries — -actually  51-24 
per  cent.  The  Lehigh  Valley  road  is  still  securing  a 
largely  increased  share  of  the  traffic,  for  "  various  rail- 
roads" comprise  522,100  bushels  this  year,  against  only 
37,335  bushels  last  year.  Owing  to  the  falling  off  in  the 
total  rail  movement,  and  this  half  a  million  increase  on 
"various  railroads,"  the  quantity  carried  by  the  regular 
trunk  lines  ia  with  one  exception  smaller  than  it  was  in 
1885,  the  exception  being  the  Lackawanna  whicti  has 
increased  its  amount.  But  this  increase  on  the  Lacka" 
wanna  follows  simply  from  the  fact  that  that  road's 
amount  last  year  was  unusually  small,  the  low  rates  at 
which  the  other  trunk  lines  were  doing  business  evidently 
having  worked  to  the  disadvantage  of  the  Lackawanna, 
In  ratio,  the  figures  of  the  different  roads  stand  about  as 
we  would  expect  to  find  them  under  ordinary  average 
conditions.  Toe  New  York  Central  has  18-40  per  cent  of 
the  receipts  (total  rail  and  water),  the  Erie  comes  next 
with  10-98  per  cent,  then  follows  the  West  Sliore  with 
7-06  per  cent,  the  Pennsylvania  comes  fourth  with  6-2-2  per 
gent,  and  the  Lackawanna  fifth  with  5-54  per  cent.     West 


OCTOBKK  33,  1886.1 


THE  CHKONICLE. 


475 


Store  and   New    York  Central   logeiher  have  25  46  per  ^  should  be  said,  too,  that  the  gain  of  $823,000  referred  to 
cent  of  the  movement.     As  iUoatrating   the   strength   of    was  made  in  the  face  of  the  fact  that  the  five  roads  given 


these  two  Vanderbilt  lines,  it  may  be  said  that  their 
deliveries  aggregate  4,354,399  bushek,  while  the  total 
deliveries  by  rail  were  8,775,550  bushels — that  is,  the  two 
Vanderbilt  roads  had  just  about  one-half  of  the  total  rail 
movement. 

But  if  some  of  the  roads  have  carried  a  smaller  quantity 
of  grain  than  last  year,  they  have  all  derived  larger  earn- 
ingB    from    the    same.     We    have    already    referred  to 
the  fact  that  rates  in    September,  1835,  were  demoral- 
ized    as    never    before.       It    was    just    preceding    tee 
period    when    the    first    determined    eSort    was    to    be 
made  to  maintain  a  higher  schedule.     Halfhearted  efforts 
hmd  been  made  earlier  in  the  season — that  is,  immediately 
following    the    West    Shore     arrangements   announcced 
in  July — but  these  failing,  things  were   allowed  to  drift, 
and  went  from  bad   to   worse,    till    finally  they   reached 
such  an  acute  stage  that  an  immediate  and  a  combined 
attempt  to  solve  the  diCBculty  by  restoring  rates  became 
■o  essential  that  it  was  at  once  carried  into  effect,  full  20 
ceata  per  100  lbs.  being  a<Jopted  the  ensuing  first  of  Octo- 
ber.    At  no  time  during  September  of  laat  year  did  the 
nte  get  above  1 3  cent»,  which  was  about  the  figure  at  the 
opening  of  the  month,  but  from  this  there   was  a  speedy 
drop  to  9  cents,  and  for  the  remainder  of  the  time  about 
10  cents  was  asked,  though  on  the  last  few  days  of  the 
month  we  believe  an  occasional  12-ceat  rate  was  reported- 
We  should  pat  the  average  for  the  month  at  not  above  1 1 
o«ntt.     As  against  this,  the  present  25-cent  rate  marks  a 
degree  of  improvement  that    is  easily  measured.     Put 
in    figures    representing  tonf,  it  means  that   the    roads 
xeoeired  an  average  of  $5  this  year,  against  only  $2  20 
laet  year.     In  other  words,  on  every  ton  of  grain  carried 
this  year  from  Chicago  to  New  York  the  roads   received 
$2  80  more  than  they  did  in  1885,  of  which  we  may  assume 
one-half,  or  $1  40  per  ton,  went  to  the  trunk  lines  east  of 
Buffalo.     With   these  figures  as  a  basis,  and  the  above 
exhibit  of  the  quantitiee  carried   by  each  road,  and  taking 
the  commonly  accepted  standard  of  the  average  weight  of 
the  bushel  on  the  different  cereals,  here  is  an  approximate 
comparative  statement  of  the  revenue  in  the  two  years  to 
the  fire  roads  leading  into  New  York. 
ArraouHAia  amam  BCvanra  rt»%  ritaonan  eaAni  •onAoa. 
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Thus  the  five  roads,  though  having  a  smaller  tonnage, 
more  than  doubled  their  revenue  from  the  grain  traffic, 
the  earnings  standing  this  year  at  $464,000,  against  only 
$225,000  last  year.  The  Central  alone  has  gained  nearly 
a  hondred  thousand  ($96,000),  and  the  Erie  and  Lacka- 
wanna  each  |4.3,000,  while  the  West  Shore  has  gained 
t33,000  and  the  Pennsylvania  $24,000.  But  it  is  in 
the  exhibit  for  the  nine  months  ended  September 
30  that  we  get  a  better  idea  of  the  benefits 
Iftat  have  accrued  from  the  higher  rates  in  force 
all  through  the  year.  We  see  that  in  theae  nine  months 
the  five  roads  in  qaestion  increased  their  revenue  from 
the  grain  tonnage  no  less  than  $823,000,  the  Central  and 
the  Erie  having  half  a  million  of  this  between  them,  and 
the  Lackawanna  $284,000  more.  Such  a  gain  as  this  on 
one  single  item  of  traffic  shows  clearly  enough  the  main 
of  the  heavy  ineresae  in  trunk  line  earnings.     It 


had  total  receipts  in  the  nine  months  this  year  of  only 
56  684,184  bushels,  against  69,788,513  bushels  last  year, 
as  the  following  table  showing  the  deliveries  and  per- 
centages by  each  route  will  demonstrate. 
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MR.  GLADSTONE  AND  THE  IRISH  QUESTION- 
Fresh  interest  has  been  given  to  the  Irish  question  by 
Mr.  Gladstone's  address  in  reply  to  the  Irish   deputations 
which  waited  upon  him  at  Ilawarden,  a  few  days  ago,  and 
by  the  add^dum  to  the  new  edition  of  his  pamphlet.  The 
Ilawarden  address  was  very  elaborate;  in  the  course  of  it 
the  ex-Premier  vigorously  vindicated  the  course  he  had 
pursued,  and  spoice  of  Home  Rule  as  a  necessity,  alike  in 
the  interests  of  Great  Britain  on  the  one  hand  and  Ireland 
on  the  other.    In  the  addendum  to  the  pamphlet,  of  which 
we  are  in  possession  of  an  outline   by  cable,  he  reiterates 
the  main  points  of  the  Ilawarden  speech.     He  denies  that 
the  union  which  deprived  Ireland  of  her  Parliament  was  a 
morally  valid  covenant.     It   was  a  treaty  which  wanted 
the  conditions  fitted  to  render   it  a  binding  compact,  and 
nothing  had  happened  since  which  could  be  regarded  as  a 
ratification  of  the  union.     Mr.   Gladstone  refers  to  the 
disturbances  of    1803,  of   1810,  and  of    1820,  as  protests 
against  the  union ;  and  he  declares  that,  from  the   time  of 
the  first  Reform  Bill,  there  has  been  no  such  acceptance  by 
Ireland  as  "coald  ratify  an  act  morally  invalid  at  the  outset." 
It  seems  as  if   the   ex-Premier  must  have  been  a  little 
hasty  in  making  these  statements  in  this  broad  way.     It 
Ireland  has  a  constitutional  and  judicial  right  to  demand 
the    restoration    of    her    Parliament,    so   has    Scotland; 
and    if    such   a    principle    were    generally    applied,    it 
would     lead     to     universal     disintegration,     and   throw 
the    world    back    for     centuries.    In     the    year     1707, 
after    protracted     negotiation      on      both      sides,      the 
union  of  Scotland  and  England  was  effected.     It  cannot 
be  said  that  the  union  was  popular  at  the  time  with   the 
Sootush  people.     It  is  very  probable  that  bribery   was 
oaad.    But  the  act  of  union  was  brought  about  by  the 
acknowledged  representatives  of  the  two  nations,  by  con- 
stitutional means,  and   in   constitutional    form.     Exactly 
ninety- four  years  afterwards,  a  similar  union  was  brought 
about  between   Great   Britain  and   Ireland.     It  was  not 
popular    with    the    mass    of    the     Irish    people.     That 
bribery     was    used    in    this,    as    in   the     former    case, 
may   perhaps   be  admitted.     But    the    proceedings  were 
conducted    on    both    sides    by    acknowledged    national 
representatives ;     and      the     union      was     effected     by 
proper  attention   to   all   necessary    constitutional  forma. 
The  price  of  union  was  the  same  in  both  cases.     By  the 
union  of  1707,  the  Scots  lost  their  native  Parliament,  but 
found  a  place  for    their   representatives  at  Westminster. 
By  the  onion  of    1801,  the  Irish  lost  their  Parliament — * 
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Parliament  which  had  only  been  for  the  last  few  years  of 
its  existence,  a  supreme  legislature;  and  seats  were  pro- 
Tided  at  Westminster  for  so  many  bishops  of  the  Church, 
for  so  many  repiesentative  Peers,  and  for  a  speciGed  num- 
ber of  members  of  the  House  of  Commous.  We  read 
history  in  vain  to  find  that  the  Irish,  any  more  than  the 
Scots,  failed  to  conform  to  the  requirements  of  the  new 
situation,  or  refused  to  take  advantage  of  their  Westmin- 
ster privileges. 

And  here  it  is  well  to  bear  in  mind  that  the  Grattan 
Parliament,  of  which  so  much  has  been  said,  was  the  first 
free  and  independent  Parliament  which  Ireland  had  known 
in  many  centuries.  It  was  one  of  the  provisions  of  the 
Poyning's  Act,  passed  in  1495,  that  no  legislative  proposals! 
could  be  made  to  the  Irish  Parliament  until  they  had] 
received  the  sanction  of  the  King  and  his  council  in  Eng- 
land, and  it  was  not  until  the  year  1783  that  this  provi- 
sion was  abolished.  It  had  been  quite  different  in  Scot- 
land. Parliament  there  had  always  been  free  and  inde- 
pendent. Of  the  two,  therefore,  the  Scots  were  the 
greater  losers.  But  this  is  not  all.  It  is  notorious  that  it 
was  the  abuse  of  this  newly  acquired  Parliamentary  power 
which,  obstructing  as  it  did  the  machinery  of  government 
and  leading  to  disastrous  civil  war,  rendered  the  union  a 
matter  of  necessity.  It  is  difQcult,  indeed,  to  find  any 
justification  for  Mr.  Gladstone's  position;  and  most  cer- 
tainly if  Ireland  has  a  right  to  demand  Home  Rule,  Scot- 
land has  at  least  an  equal  right.  Mr.  Gladstone's  argu- 
ment is  based  on  a  principle  which  is  essentially  destruc- 
tive. In  the  course  of  history  there  have  been  many  amal- 
gamations which  have  not  Iiad  the  highest  moral  sanc- 
tions; but  accomplished  facts  demand  recognition,  and  are 
not  to  be  set  aside  as  if  they  were  of  no  account. 

Aside,  however,  from  the  historical  view  of  the  case, 
there  is  the  all  important  fact  that  the  question  of  Home 
Rule  for  Ireland  is  a  British  as  well  as  an  Irish  question. 
It  is  all  very  well  for  Mr.  Gladstone  to  refer  to  the  vari- 
ous Irish  uprisings,  and  to  regard  them  as  protests  against 
the  existing  state  of  things.  It  is  also  well  enough  to 
remind  us  that  Ireland  having  found  a  voice  through  the 
late  Reform  Bill,  now  calls  more  loudly  than  ever  for  a 
parliament  of  Ler  own.  It  is  not  the  sentiment  of  Ireland 
alone  which  must  settle  this  question,  but  the  sentiment 
of  Great  Britain  as  well.  Furthermore  the  sentiment  of 
the  British  people  is  most  unmistakably  adverse  to  any 
proposals  pointing  to  an  Irish  Parliament.  It  is  here 
where  we  think  Mr.  Gladstone  is  most  in  error.  Even  if 
it  were  true  that  the  union  compact  was  invalid,  that  it 
has  been  unjustly  maintained,  and  that  nothing  has  ever 
occurred  of  a  nature  to  justify  or  ratify  the  original 
arrangement,  what  does  it  matter,  so  long  as  the  great 
body  of  the  British  people  are  convinced  that  an  Irish 
parliament  means  disunion — means  the  disintegration  of  the 
empire?  In  his  Hawarden  address  Mr.  Gladstone  said  that 
it  was  "monstrous"  to  speak  of  ttie  "supporters  of  Home 
Rule  as  separatists."  That  may  be,  and  doubtless 
is  Mr.  Gladstone's  opinion.  No  one  certainly  supposes 
that  separatist  views  are  entertained  by  him.  But  the 
late  election  shows  that  Mr.  Gladstone's  views  are  not 
shared  by  the  masses  of  the  British  people.  In  a  restored 
Parliament  to  Ireland,  such  as  Mr.  Gladstone  proposed,  the 
British  people  see  Irish  independence  or  civil  war.  It 
may  be  that  the  British  people  are  wrong.  But  right  or 
wrong  they  are  resolved  that  nothing  shall  be  granted  in 
the  shape  of  Home  Rule,  which  will  have  the  aspect  of 
encouraging  or  leading  to  disunion.  How  strong  is  this 
sentiment  when  it  takes  hold  of  a  whole  people,  we  in 
this  country  require  not  to  be  told  ;  and  we  are  not  per- 


mitted to  doubt  that  the  union  sentiment  in  Great  Britain 
to-day  is  as  strong  as  it  was  among  ourselves  on  the  eve 
of  our  civil  war. 


RAILROAD  EARNINGS. 


The  percentage  of  increase  in  earnings  is  getting  a  little 
smaller,  as  we  are  comparing  with  more  favorable  figures  a 
year  ago;  otherwise  the  character  of  the  reports  remains 
unchanged.  There  are  10  roads  out  of  54  that  show  a  decrease 
in  earnings  for  the  second  week  of  October,  the  decrease  being 
in  nearly  every  case  small  and  unimportant,  and  that  of  the 
St.  Louis  Arkansas  &  Texas  being  due  simply  to  tl»e  interrup- 
tions to  business  occasioned  by  the  change  of  guage.  The 
increase  on  the  54  roads  is  $400,655,  or  about  8  per  cent.  The 
gain  on  the  Norfolk  &  Western  is  especially  noteworthy. 
There  are  one  or  two  others  that  have  a  larger  ratio  of  increase, 
but  for  an  old  established  road  an  increase  of  full  25  per  cent 
is  certainly  very  favorable. 


2d  leetk  of  October. 


Baff.  N.  Y.  APhlla 

Buffalo  Roch.  &.  Pitts 

Cairo  Vln.  &  Clilc 

Cauadlan  Pavitio 

Central  Iowa 

Chicago  &  Alton 

Cblcajio  *  Ailiimic 

Cblcaco  &  East.  Illinois. 

Chio.  Mil.  &8t.  Paul 

Clilcaso  &  Nortliwest 

Chic.  St.  P.  Minn.  <fcO.... 

Cliicaeo  *  We^t  Mich 

Cincinnati  Ham.  &  Day. . 

<  In.  Inrt.  St.  L.  &  V 

Cinclnn  itl  Wash.  &  Bait. 

Col.  &  Clu.  Midland 

Denver  &  Rio  Grande  ... 
Dei  Moines  &  Fort  Dod^ 
Det.  Lansinif  &  Nortliern. 

BastTi-un.  Va.  ic  Ua 

Evansville  c&  Terre  H 

Flint  &  Pcre  Marquette  . 
''Grnni  Trunk  of  Canada. 
111.  C.nt.  (III.  &So.  D.)... 

Cedar  Falls  &  Minn    ... 

Duhu(]ue  &  Sioux  City 

Iowa  FalU&8.  C 

Indiana  Bloo  ii.  AWest.. 

Latie  Krle  &  Western 

Long  Island 

Louisville  <&  NaslivHle ... 
Luuisv.  Now  All).  &  Chic. 
Mftnipbls  t<fe  Charleston  .. 

Mexican  Central 

MIlwauKee  L.  .S.  &  West  . 
Milwaukee  &  Northern., 
Minnesota  &  Nort!;west. 
N.  Y.  City  ANorttiein... 

N.  Y.  Oat.  &  Western 

No!-ftilk  &  Western 

Northern  Pacitio 

Ohio  &  Mississippi 

Oregon  K'y  &  N  av.  Co.  . . 
Peoria  Dec.  &  EvaiisvlUe 
St.  Jos.  &  Griinrt  Island  . 
8t.  L.  Air.  &  T.  H.,  M.  Line 

Braiichei 

St.  Louli  Ark.  &  Texas  .. 
St.  Louis  >k  San  Fra'isco. 

St  Paul  &  DulutU  

Wabash  St  L.  &  Paolflo  . 
Wisconsin  Central 

Minn.  St.  Croix  &  Wis.. 

Wisconsin  &  Minnesota 
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631,00  I 
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65.6-14 
59.435 
42  896 
'i.879 

152.692 

9.891 

24,505 

107,733 
15,708 
41.742 

380.079 

270,200 
4,600 
27.300 
18,300 
55,721 
28,245 
61.453 

313,770 
45,308 
40,715 
80.840 
62.705 
14,121 
11.494 
11,6 
i6.984 
89,101 

354,567 
98,774 

154,265 
18,159 
27,239 
30,725 
21,630 
35.358 

116,193 
47. .554 

296.778 

31,113 

8  491 

10  996 


1885. 


5,407,999 


54,100 

2'i.9It 

9,359 

203,01  »0 

39,786 

195.954 
2S.088 
39,680 

624,460 

619,6  )0 

148.600 
26,722 
61, -.'92 
50.620 
32.6-27 
4.584 

141,415 
10.:i46 
27,409 
88,109 
16,139 
38,939 

329,739 

276,272 
3,330] 
23,715 
15,184 
52,531 
22.626 
51,591 

373,310 
36.S84 
32,544 
47.351 
36.345 
12. 1 62 
4,761 
10,868 
26,504 
71,0-8 

376,642 
94.H21 

147,099 
14  444 
28,193 
29,291 
17,76) 
36865 
98,534 
41.000 

273.649 
28,087 
3,164 
3.12 


Increase.      Decrease, 


3,792 

4,526 

35,000 


6,010 
7,310 
3,534 
6,540 
14,100 


1.517 
4  392 
8.815 

10,269 
2,295 

11,257 


19,624 


2.803 
60,340 


1.270 
3,585 
3,116 
3,190 
5,619 
9.8K2 

40,460 
8.424 
8,171 

33,4s9 

26,360 

l,95!l 

6,733 

792 

480 

18,016 

"4,153 
7,lii6 
3,715 


1,500 
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4,800 


455 
2,904 

'"371 


6,072 


1.4.34 
3,869 


5,007,344 


17.659 
6,554 

23,12;' 
3,026 
5.027 
7,870 


445,25'^ 
400.fi55 


22,075 

■■"954 
■"i'507 


44.597 


*  Week  ending  October  9. 


8ATB8  OF  EXOHANQE  AT  LONEKJN  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOHAJfOS  AT  LONDON-  Oct.  7. 

BXOHAlfOB  Oir  LONDON. 

On- 

Timt. 

RaU. 

Latest 
Date. 

Time. 

Rate. 

Amsterdam. 

3  moe. 

1231s   •12-4 

Oct. 

6 

Short. 

1210 

Amsterdam. 

Short. 

12  2       t»12-3 

•  •> 

...... 

Hamburg.. . 

3  mos. 

20-54    »20-.58 

Oct. 

6 

Short. 

2043 

Berlin 

•« 

2055     ©2058 

Oct. 

6 

<l 

20-43 

Frankfort... 

" 

20-.54     020-58 

Oct. 

6 

*• 

20-43 

Vienna 

*• 

12-70     i»12-72is 

Oct. 

6 

tt 

12-55 

Trieste 

*• 

12-70    al2-72i« 

.... 

.... 

...... 

Antwerp..  . 

*i 

25-48!»i«-25-.53% 

Oor. 

6 

Short. 

26-33 1« 

St.  Petersb'g 

** 

22?ia-2268 

Oct. 

6 

3in08. 

... 

Parts 

Short. 

25-27  Is  a25-32is 

Oct. 

6 

SUort. 

25-31i« 

Paris 

3  mos. 

•i5-45     »25-5« 

Oct. 

6 

.... 

Uenoa  

" 

25  62>« 925-6719 

Oct. 

6 

.... 

Madrid 

•* 

46ii»46 

lot. 

6 

.... 

Oadli 

*' 

46>4a46 

Oct. 

6 

..-. 

Lisbon 

*' 

52^i>52iS8 

Oct. 

6 

.... 

Alexandria  . 

Oet. 

6 

.... 

...... 

Couslant'ple 

Oct. 

6 

3  mos. 

ioa-60 

Bombay 

Dem'd 

IB.  RVjd. 

Oct. 

H 

tel.tr  IS. 

Is.  5'i.d. 

Calcutta 

«i 

Is.  5l4d. 

Oct. 

H 

** 

Is.  Msd. 

Hong  Kong. 

.«>■ 

Oct. 

8 

4mo8, 

38.  2\d. 

Shanghai.... 

— 

Oct. 

8 

i» 

4s.  bd. 

OcroBEB  23.  1886.] 
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I  oar  own  oorreapoodent.  I 

LoKDON,  Saturday,  Oct  9,  188C. 

The  past  week  has  b?ea  devoid  of  any  distinguishing  event, 
•ither  political,  commercial  or  floanciaL  In  spite  of  ocoa- 
■ional  sinister  rumors  to  the  coatrary,  it  is  not  believed  th  it 
the  complications  in  Eastern  Europe  will  immediately  emerge 
from  th«  domain  of  discussion,  and  it  is  argued  that  the 
lonfcer  the  time  for  reflection  the  greater  will  be  the  chance  of 
a  settlement  of  the  matters  in  dispute.  In  fact,  politics  just 
now  are  not  playing  so  prominent  a  part  in  relation  to  future 
trade  expansion  as  they  did  a  few  months  ago. 

Meanwhile  confldence  is  developing,  In  no  department  of 
industry  can  any  reactionary  symptoms  be  discerned.  The 
Tenurks  of  Lord  Bandolph  Churchill  at  Dartford  on  the  con- 
ditioa  o(  trade  are  certainly  warranted.  The  late  Lord 
Beaeooafleid  wlien  he  held  the  reins  of  gorernment  at  the 
tlma  of  the  last  revival  had  very  similar  statements  to  make. 
He  then,  as  showing  that  the  initiatory  improvement  in  trade 
was  well  founded,  directed  attention  to  the  growing  demand 
for.  and  the  rise  in  the  value  of,  chemioals,  which  enter  so 
largely  into  oar  manufactores.  We  liave  now  similar  symp- 
toms reproducing  themselves.  The  Chancellor  of  the 
Exchequer  stated  "  it  would  not  be  perhaps  too  rash  or  pre- 
mature to  say  that  weliave  at  last  touched  the  bottom  of  this 
terrible  and  protraoted  commercial  and  agricultural  deprevsioD , 
under  which  we  have  been  so  long  laboring."  But  to  insure 
tha  realization  of  a  bright  future,  wa  most  be  possessed  of  that 
important  element,  coofidence;  otherwise  we  shall  be  groping 
in  tha  dark,  and  the  fear  of  stumbling  will  compel  such  a 
display  of  caution  as  will  tell  injuriously  upon  the  volume  of 
oar  operations.  Just  now  the  hardware  and  textile  industries 
are  in  a  fairly  healthy  condition.  In  most  departments 
inquiries  are  becoming  more  numaroos,  and  orders  are  being 
placed  with  greater  freedoaa.  Tbe  Stock  Elxchange  markets 
retain  their  animated  appearance,  although  q>ecaIation  has 
baen  somewhat  curtailed. 

In  tbe  money  market,  during  tbe  greater  part  of  the  week 
tbva  baa  been  a  distinctly  easier  tendency.  Tbe  dividend 
money  baa  bad  to  be  dealt  with,  and  as  no  special  demands 
have  bean  pnasiDg,  ratea  have  given  way.  Day-to-day  loans 
have  been  grsnted  as  low  as  1  per  cent,  and  three  months'  billb 
diaooonted  at  l^  percent.  There  are,  however,  signs  that  this 
•asy  tendency  will  soon  pass  away.  Already  values  are  hard- 
ening, and  it  is  expected  that  at  the  Stock  Exchange  settle- 
meat  next  week  tbere  will  be  as  much  stringency  as  on  tbe 
last  oecaskM.  Tba  weekly  Bank  of  England  return  shows 
some  very  important  changes,  tba  result  o(  tbe  payment  of 
tbe  dividaada.  From  tba  inereaae  of  £S,M6,679  in  govern- 
ment securities,  it  is  dear  that  the  Oovernment  have  had  to 
bowew  freely  in  order  to  provide  for  .the  dividends. 
In  oonseqiMOoa  of  these  payments  "otiier  deposits"  have 
increased  £8,018,074,  but  tltis  b  regarded  as  merely  a  tempo- 
imry  addition  to  the  floating  supply  of  capital.  Tbe  amount 
of  tba  private  depoaiU  is  now  £27,430,575,  or  about  £:3.300,0O0 
tas  tban  last  year.  The  reaerve  shows  tbe  h«avy  decrease  of 
£1,0M,4W  on  the  week,  noU  oircolatMO  having  increased 
£448,860,  and  tbe  stock  of  bollkm  dsaraiei  £045.910.  Tbe 
fcopottioa  of  reaarva  to  llahHHiea  la  now  n-89  per  cent, 
Hn*«**<  41  per  cent.  Besides  tba  chance  of  gold  shipments  to 
Amsrica  being  revived,  we  liave  to  consider  the  effect  of  the 
oamU  withdrawal  of  coin  for  tbe  North,  and  tbe  quiet  expan- 
sion of  the  trade  demand  ;  and  the  conclusion  arrived  at 
is  tiiat  money  will  sorely  but  permanently  harden. 
The  rates  for  money  have  been  as  follows  : 


Clrenlatlon.   •zoladlns  T-dar  and 

other  bllU 

Public  depoalU 

Otbor  depodu 

OoTammaot  secnxltiM 

Othar  MenrttlM 

BoMrraot  notaaandeolB 

Coin  and  bullion  

to  llabiUUaa 


Oooaoli 

Cleartiur-Hoiue  r^toro 


1886. 


£ 
MLBSl.Wre 

S7.4SO.&7B 

IB.9Sfi.«ta 

kS.18t.UB 

10.1*8.  If>7 

S0.U4.MII 

8S-*lp.e. 

8WP.e. 

lOld. 

II  5.917.000 


1886. 


£ 

S8.SOS.4S0 
»,d2S.110 
2S.il««.»l» 
l«.lU.St2 

39.s;aasi 

1I.T0S.4W 
S1.4()4.8zf 
83  p.  c 
8  P.O. 
1001-160 
1 07.431  .OK 


18K4. 


£ 

28.251.70') 

5.712.Be3 

^6.«»0.8I8 

i\aoo.am 

10.473.078 

80.974,818! 

S2«p.ci 

Sp.e.| 

lOld. 

102.282.001' 


£ 
S0,S36,8fl(( 

4.18t.WS 
26.018.7(13 
lt.ITO.OOS 
2a.78S.3MS 
12.S77.10O 
23,283.486 

42>«  p. a 

Sp.e. 

101  S-lSd. 

102.741,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  citiee  now  and  for  the  previous  three  weeks 
>iave  been  as  follows: 


murmtM 

Oct 

a 

Oct.  L 

Apt. 

84. 

Sert-tr. 

Bmk 

a 

9 

» 
» 

4 
« 

OSM 

IfarkM 

~i 

tH 

»M 

8 

8M 

m 

4 
4 

Bala, 
s 

8 
8 

8 

« 
4 

0»OT 

JTarkti 

8« 

8« 

4 
4 

Bank 
Itata. 

~8 
8 
8 

8 
8W 

M 

4 
4 

Opan      Ba«Ji 
Mmki    BaU. 

~»            8 
8            8 
8              S 

8              8 

8       .      SH 
«MJ        8M 
4             4 
4             4 

0^ 
Vartat 

P^flg 

IM 

(■«*»■_ 

IK 

i  i    ill 

IK 

m 

8M 

4 
SM 

H.  rt— bail.. 

B 

S 

4M 

8 

6 

8 

4W 
3 

6 
8 

B 

8 

4 
8 

i 


IV<aStBUIi. 


_      fkar        BIm      TWw      VbMr 
tktlMmmOf'umalu  Mamtlu  Mamtlu 

ft  »^V4^     'Ate  -'m4«  -  s~e8)4  SH*sM'si4«8it 
v>  •)«•  -jsMasK  nM»  |3  •aw's  csx 

17         ..     'Ma -st«a -8w«8M8  osws  asH 
84  3H,«>.«  -^»  -mm  -,»  •  -,»«•  H«Mes« 

i|  stikiM  -ftU  -MB  -;a  •s'.wwiSMBsn 
•!  sh'shs  -sh«  -IsH4 


ii«8Ms  asHis  9m» 


tm 


aract 


Ol«t  H'l 


7U  14 
Ba». 

IM2'4 
»J4-«i< 
8«2<4 
«<  24 
8M2(4 
l8««-8(4 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  tba 
bullion  market: 

Oold— The  aiTlvala  atnoe  oar  last  era  aa  fbllowa:  it' 8.000  rmm  tbe 
Capr.  £»S  «0<i  rr»iu  AiutrallH.  £.fO.0OO  (mm  Weal  Imllea  an'l  t..-~0  000 
trom  Nrw  Z<-alaDil:  loial,  «I43.<kO.  Tbe  bar  roIiI  in  Mils  total,  tonetber 
wltb  <  lA.(MM)  wlrbilra'D  froiu  tlie  Sana,  wu  taken  for  Am>-nra.  Tbe 
oprrallun*  at  tbe  Baak  oonalat  of  irlibilrawala  ofhais  aud  coin  (tbe 
laVer  tor  Uaboa).  to  Uie  Tatoeot  a9S,U00;  on  tbe  utber  band,  «120,0«iO 
bare  bren  afiit  In. 

giWrr— AaiUbt  rrlapaeto44>t<l.  took  pla(«ODrarelptnf  tbe  aiooants 
by  tbe  Cblle  ai>d  Weal  India  alMunera,  bat  tbe  maiket  aut>sr<iiii-ntt]r 
liaproTed  to  44><i>d.  on  a  amall  order  rantos  on  a  market  bareljr 
aappUed.  Tbr  amoanla  in  baud  ainre  mir  laat  bava  breo  «i,-  <'0  tmrn 
the  But.  MAtjawi  fnim  Cblle.  SI6,U0  '  fr-im  Weat  lodlra  and  a'i6,»00 
tron  Blver  PUte :  total.  a8i«,C0.>.  Tbe  P.  A  O.  ateanwr  takea  a4)<,0U» 
to  tJM  £a*t. 

Meztcu  DolUra— On  tbe  arrival  of  tbe  Pr»Deb  and  Weat  India  Mall 
ateaSMfS  tba  OuDUDenM  bn/m  rvfuard  lo  oAtr  more  than  4;<V1-;  aS 
this  qnatattoo  the  amooBta  by  tbaae  *ea*rla  «rrre  i  lared.  TheKienoh 
aleaaMr  broiufe*  aboat  aSii.OOO  and  ibe  Uoyal  Mall  •-taMDerbrooglit 
•beai  $S7.00u.    Tbe  P.  *  O.  ateamer  baa  lohan  «14,0vi0  to  the  East. 

Hw  qnotatioiM  for  bullion  are  reported  as  follow: 


OOLD. 

BiLvas. 

Xjmtmi  mtmtmA. 

Oct.T. 

Apt.  80 

Laalia  StaaSan*. 

oix.  r 

»*<•» 

•.      «. 

a.    «. 

s. 

«. 

awsoM.SBa..   oa. 

n  • 

TT    t 

aarallver .oi. 

44  ii-ie 

*m 

Sar  soM.  aoBtaia'i 

Sar  •llTar.eontaln- 

(DSwte.attvar.oa. 

TT  10 

T»  10 

ln«  &grs.(Old.oa. 

48  1-18 

M 

Oaka  allTer    -..oa. 

48  8-10 

««H 

Maaleaa  dola.ifaa.<      4SM 

44 

Tbe  toUowioK  return  sbows  tbe  position  of  tbe  Book  of 
ibigland,  the  Bank  rata  of  disooont.  tits  pcioe  of  consols.  &c. 


At  tba  maetiog  of  Uie  Pennsylvania  Railway  Company, 
held  to  diacuM  the  queetion  of  tbe  dividendi>,  the  ful  lowing 
rraolution  was  proposed  by  the  chairman,  Sir  William  Mo- 
Anhur,  and  seconded  by  Mr.  John  Taylor  : 

"  That  this  meeting  of  British  shareholders  of  the  Pennsyl- 
vania Railroid  Lk>mpany  respectfully  repreeent  to  the  board 
of  management  that  in  their  jmlKiuent.  considering  tba 
amount  of  net  earninKS  which  during  past  yearn  have  beea 
appropriated  to  the  formation  of  reserves  and  applied  to  capi- 
tal purpoees,  the  Uoae  boa  come  wlien  the  accumulation  of 
profits  thus  made  should  be  dfalt  with,  and  some  definite 
principle  arrived  at  for  the  distribution  in  the  future  of  tha 
net  earnings  of  tbe  company  amou^xt  the  shareholders;  and 
tlw>T  also  suggest  that  a  more  lit)eral  distribuiion  In  the  way 
of  divklendssbould  ba  made." 

Some  of  the  shareholders  did  not  agree  with  this  resolution , 
orguioK  that  it  was  unwise  to  dictate  to  the  board  the  course 
to  be  followed  ;  but  it  was  eventually  adopted,  and  almost 
^«aaatQ)ously. 

jEMhe  opening  meeting  of  the  Iron  and  Steel  Institute,  the 
President,  Dr.  P<-rcy,  F.  R.  S.,  delivered  an  address,  in  which 
he  dwelt  at  considerable  len^^tb  upon  tbe  iron  and  steel  indus- 
tries of  the  United  States  and  Great  Britain,  and  not  alto- 
gether to  tbe  advantage  of  the  latter;  and  he  advised  English 
manufacturers  to  put  forward  all  their  energy  and  strive  to 
the  utmost  to  grapple  with  and  subdue  the  "  demon  of  oomr 
petition."  He  showed  very  clearly,  from  American  statistics, 
tbe  rapid  development  of  the  capabilities  of  American  pro- 
doctioo,  and  remarked  that  the  Americtn  furnaces  were  now 
capable  of  a  total  output  of  pii(-iron  :iOO  per  cent  in  excess  of 
tha  actual  make  in  1879,  and  of  an  output  of  Bessemer  steel 
141  per  cent  in  excess  of  the  highest  demand  yet  reached. 
Messrs.  Oilchrisc  and  Riley  declare  that,  after  a  careful  inves- 
tigation into  the  iron-making  resources  of  the  colonies,  with 
cheap  labor  and  efficient  supervision,  India,  Cinada,  New 
Zealand,  New  South  Wales  and  Queensland,  should  be  able  to 
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compete  with  British  iron  for  their  own  mtirkets  and  those  in 
their  respective  neighborhoods.  These  are  certainly  not  satis- 
factory statements  for  the  British  iron  master  to  study. 

The  Board  of  Trade  returns  for  September  are  not  so  favor. 
able  as  could  be  desired.  The  exports  certainly  show  an 
increase  of  £307,811,  but  there  is  not  that  elasticity  in  the 
shipments  of  metals  and  articles  manufactured  therefrom,  as 
was  expected  ;  in  fact,  under  this  head  there  is  a  deficiency 
of  £193,756.  The  result  of  the  gross  exports  for  the  nine 
months  is  a  decrease  of  £1,173,261.  As  regards  the  imports, 
there  is  a  falling  ofif  of  £965,283  for  September,  chiefly  in 
'cereal  produce,  making  the  deficiency  for  the  nine  months 
£28,643,681. 

The  totals  of  the  imports  and  exports  to  and  from  all  coun- 
tries have  been  as  follows: 

^Imporit  Foreign-^  ^>.Tporlt  British  <t^  ^Re-exporlt  Foreign 


t£  Colonial  Produce. 
Srptembfr.         0  Moit. 

a  a, 

1884....  3g.24R..'i»3  2()4.1)in.B94 
^885....  i«,r«V!,788  280,14B,1!.S1 
1886....  S8,8»8,005    lii6,5oa,S60 


/rwA  Produce,  rfe. 


t. 
80.505.945 
18.631,664 
18.»i!8,W7B 


£ 

176,999.097 
I60,H88,a:n 
159,515,970 


<f  Colonial  Mdse,  itc. 
September.        9  Mos. 

8,356,089  48.3118.262 
5,086.052  4.%:<44.234 
4,496,979      42,301,383 


Thef oUowlng  shows  the  imports  from  the  United  States  dur- 
ing September,  so  far  as  enumerated  in  the  Board  of  Trade 
returns : 

-Value.- 


Oxen  and  bulls No. 

Cows No. 

Calves No. 

Sheep  and  lambs No. 

Wlieat— Atliin.  ports. cwts. 

Paoiflc  ports cwts. 

Flour owu. 

Baoon cwts. 

Beef-^Salted cwts. 

Fresh cwts. 

Hams cwts. 

Meat,  unenumerat'a.cwts. 

Preserved owl  8. 

Pork— Salted cwts. 

Fresh cwts. 

-Butter cwts. 

Cheese cwts. 

JFlah cwts. 

I.ard cwts. 

SuKar,  refined owte. 

Copper  ore tons. 

Regulua,  &o tons. 

UnwrouRht   and  partly- 
wrought tons. 

Cotton,  raw cwts. 

Tallow cwts. 

Wood<fc  timber— Hewn.lds. 

Sawn  and  split loads. 

ClootCB No. 

Leather lbs. 


-QuantUu.- 
1885. 
9,325 
32 


1886. 
13,279 
9 


1885. 
£216,146 
575 


1886. 
*263,897 
114 


669 

1.081,548 

870,816 

589,358 

179,056 

14,010 

63,86U 

5;i,107 

50 

19,745 

12,052 


1,854,180 

677.521 

1,100,492 

160,873 

11,754 

66,479 

53,071 


11,186 

83,754 

8,853 

72,122 

177,913 

124 

2,173 


21,412 

11,756 

1 

2.594 

78,298 

466 

25,961 

137,515 

16 

1,069 


2,007 

461,418 

331,708 

341,205 

31.%302 

23,708 

166.612 

126,160 

50 

50,536 

15,572 


700,785 
269,n04 
594,792 
289,323 
I8..'i'.3 
14ii,757 
135,381 


41,204 
170,974 

22,578 

126,522 

166,228 

1.690 

5  4,311 


48,520 

16,774 

2 

9,833 

168,746 

1,203 

46,019 

117,663 

182 

26,773 


787  297  35,177  12,937 

167,080       266,874       479,123        6  38,423 

6,480  13,232  9,51.5  17,080 

7,658  3,470  26,734  13,946 

24,169  7,690  70,332  19,229 

15,921  26,403  4,777  6,820 

2,332,161    2,652,591        127,865        112,470 

Below  are  the  exports  of  British  and  Irish  produce  to  the 

United  States,  as  far  as  can  be  gathered  from  these  official 

statistics,  during  September  : 

quantity ,  . Value- 


Horees No. 

Beer  and  ale bbls. 

Salt tons 

Spirits galls. 

-wool lbs. 


1885. 
44 
2,891 
22,.50t 
29,310 
1,278,700 


1886. 

275 

2,543 

23,683 

14,889 

1.523,500 

3,104,100 

1,001,400 


Cotton  piece  goods. ..yds.  2,719,100 

Jute— Yarn lbs.      843,100 

I  Piece  goods yds.  8,038,600  11.088,'300 

Unen— Yarn lbs        147,200        133.600 

■  Piece  goods. .vd9.  6,902,-500 


Bilk  broadstuffs yds. 

Other  articles  of  silk  only 

Articles  (if  silk  and  other 
materials 

•Woolen  fabrics yds. 

Worsted  fabrics yds. 

Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel— Pig.,  .tons 
Bar,  angle,  &o..ton8 

Bailroad tons 

Hoops,  8heet,Ac.t<>us 
Cast  and  wro't-.tons 
Old.  for  remnftr.tons 

Tin— Plates tons 

Bteel,  un wrought tons 

I«ad tons 

Tin.  imwroiigUt cwts. 

Steam-engines 

Other  kinds  machinery.. . 

Apparel  and  slops 

Haberdashery  &  millinery 

Alkali cwts. 

Bags  and  sacks doz. 

Cement cwts. 

£arthenware  &  porcelain. 

■Paper- Writing,  printing, 

&o cwts. 

All  other  kinds.cwts. 

Skins  and  furs 

•Stationery  .oth'r  than  pap'r 


48,825 


4J  8,500 

3,184,900 

230.900 


',051,900 
30.016 


781,500 

3,999,100 

212,800 


10,477 

192 

230 

2,758 

27 

150 

16,213 

721 


456 


311,033 

41.589 
112,600 


20,281 
117 

5,315 

1,231 
125 

2.460 
17,012 

7,874 
198 
4S9 


236.503 

18,331 

219,700 


1885. 
*16,910 
14,900 
22,105 

8,393 
34,756 
82,867 

5,784 
63,401 

5,267 
184,466 

U,889 

2,125 

57,059 

66,916 

189.200 

31.565 

32,814 

30,737 

1,886 

1,166 

20,101 

699 

580 

231,736 

17,815 


376 

493 


314 

416 


2,145 
5,929 
2J,070 
13,711 
21,773 
88,377 
5,273 
14,029 
67,907 

1.557 

1,756 

42,281 

8.834 


1886. 

£18.578 

12,360 

21,S73 

4,754 

50,278 

93.515 

9,163 

8J,861 

3,819 

171,013 

4,415 

5,293 

64,996 

117,091 

193,011 

30,697 

30,510 

65,806 

1,100 

21.310 

9.802 

2,C01 

5.811 

2.30,576 

49.862 

2,598 

2,533 

8,9^2 

50,179 

15,403 

20,188 

72.678 

2,368 

23,202 

67,(;3C) 

1,498 

1,610 

41,229 

6,806 


rne  movements  m  the  precious  metals  have  been  as  follows: 


Imports  In  Sept 

•    Do  9  months 

Exports  In  .-^et>t. 
Do  9  months.... 

SILVER. 
Imports   In  Sept. 

Do  9  months.... 
JCxports  in  Kept. 

Do  9  mnnths.... 


lb  and  from  all  Coimtria. 


1884. 


1885. 


£  £ 

341,<12  751,-91 

9.088.W16  9,303,383 

977,27.<  2,057,S6« 

8,911,287  7,131,465 


714,478  877.4S1 
7  2»8.703  7,198.681 
1., 344.5 14  765,918 
7.931.458!  7,965.974 


1886. 


£ 
801,844 
11.212.4.34 

9,665,019 


60(1.636 
6,727.863 

6T2,73» 
5.671.216 


To  ana  from  United  State$. 


1881. 


£ 

270 

S,06l,5'« 

.38.426 

951,791 


237.E64 
1,922,179 


8,158 


1885. 


£ 

3,535 

893,031 

1K3,«00 

170,880 


137.494 
2.263,131 


1886. 


15d,401 

1,353,137 

1-800 

2,7iJ0 


The  grain  trade  has  not  developed  any  fresh  feature.  Wheat 
has  continued  to  be  difficult  of  sale,  and  if  not  quotably  lower, 
has  favored  buyers  whenever  there  has  been  a  disposition  to 
force  sales.  The  supplies  offering  in  the  leading  markets  have 
somewhat  increased.  There  have  been  larger  arrivals  from 
abroad,  and  home  deliveries  have  also  expanded.  Millers  find 
no  inducement  in  the  present  state  of  affairs  to  extend  their 
dealings.  Supplies  immediately  available  are  ample  for  all 
possible  requirements,  while  there  is  plenty  of  produce  on 
passage  ;  otherwise  it  is  clear  that  any  decided  rise  in  values 
here  would  at  once  stimulate  shipments  from  America,  where 
the  visible  supply  is  steadily  expanding.  These  facte  show  that 
we  shall  have  to  be  content  to  wait  a  little  while  before  any 
quotable  improvement  occurs.  Possibly  we  shall  see  no  par- 
ticular change  until  the  closing  of  the  navigation  in  Europe 
and  America  checks  importation.  Thus  far  the  gain  has  been 
very  slight,  the  average  for  the  season  being  only  5d.  per 
quarter  more  than  last  year,  namely,  31s.  6d.,  against  31s,  Id. 

The  following  table  shows  the  stocks  of  grain  in  London  in 
the  railway  warehouses  and  waterside  granaries: 

Oct.  1 ,  '86.  July  1 ,  'Se.  Oct.  1.  '85 

Wheat qrs.  400,618  357.139  602,822 

Barley "      52.972  43,873  139,254 

Oata "    535,089  337.098  424.071 

Maize "    104,425  51,991  45,727 

Flour sacks.  460,126  329,088  356,932 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  five  weeks  of  the  season, 

IHPOBTS. 

_  1886,  1885.               1884.  1883. 

Wli«at cwt.  6,12J,.554  6,875,460  7.814,962  7,697,248 

Barley 2.117,606  1,572.969  2.246,802  1,575,586 

Oat» 1,805,292  1.355,712  1,281,325  1,136.377 

Peas 152.194  167,312          115,593  63,659 

Beans 225,220  44S244          351,474  312,855 

Indian  corn 2,852,691  2,4  ;e,99«  2,409,748  3,367,372 

Flour 1,730,101  1,073,071  1,627,690  1,292,903 

Supplies  available  for  consumption  (exclu-iive  of  stocks  on 
September  1) : 

1886.              1885.              1881.  1883. 

Imports  of  wheat,  owt.  6.129,554  6,875.4'?0  7,814,962  7,697,248 

Imports  of  flour 1,730,101  1,073,071  1,627,690  ?  1.292,903 

Sales  of  home-grown..   3,106,882  4,422,620  5,053,627  4,810,850 

Total 10,966,537    12,371,151     11,496,279     13,831,001 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  five  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  last  two  seasons  : 


1886. 

18S5. 

1881. 

Sale: 

Av'ge 
Price 

Salei. 

Av'ge 
Price 

data. 

AVga 
Priet 

216,602 
54.963 
34,166 

».    d. 

31     6 
27    5 
18    5 

308,331 

145,024 

41,057 

».    d. 
31    1 
31     1 
19    6 

379.338 

2  27,202 

51,176 

$.    d. 

33    6 

Barley ........ 

32    1 

Oats 

19    5 

Converting  quarters  of  wheat  into  cwts,,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1886.      1885.      1884. 
Wheat owt.  3,106,882   4,122.620   5,053,627 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom, 


Wheat qrs. 

Flour,eqaal  to  qrs 
Maize qrs. 


This  week. 

1,620,000 
201,000 
232,000 


Last  week. 

1,610,000 
2 1)1, 000 
333,000 


Last  year. 

1,160,000 
133,000 
303,000 


1884. 

1,534,000 

135,000 

107,000 


Basllsb    Ftaaaclal    miarlcets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  22: 


London. 

Silvar,  peroz ..d 

Ooasois  for  money 

Oonsols  for  account. . . . 
Fr'oh  rentes  (in  Paris)  fr 

a.  8.  4Ji8  0f  1891 

a.  S.  4s  of  1907 

Canadian  Pacific 

Ohio.  Mil.  &  St.  Paul.... 
Grle, oommon  stock.... 

llllnolB  Central 

Pennsylvania 

Philadelphia  &  Reading 
New  York  Central 


Sal.       Mon, 


45118 
100% 

10013ifl 

82-32i« 

114% 

I32I4 

74T8 

98  >s 

36% 

I38I4 

62  Is 

1878 
11658 


45 
lOOiSj, 

lOO's 

82-50 

115 

1323s 
75>4 
9818 
36^8 

138 
62 

1838 
11688 


Tuet. 


45iie 
lOOlSio 
lOOlSje 
82-15 
115 
132% 

7.=.i« 

97-% 

363a 
1381s 

61% 

18>8 

116% 


Wed.  I  Thurt. 


'l0015i„ 

101 

82-52>s 

115 

13258 
71% 
98% 
36  ig 

ISSH 
61% 
18 

111678 


453 

lOOlsis 

101 

82-52I9 

115 

1325s 

7418 

97% 

36'8 
13819 

61% 

18 

116% 


Fri. 


4539 

1001  =  18 

10Ui« 
82-52ia 
114''8 
132id 

743a 

98  H 

37 '8 
138 

62 

18% 
|117i« 


NA-noNAL  Banks. — The  following  national  banks  have  lately 
been  oreanized: 

3,569— The  First  National  Bank  of  Downs,  Kansas.    Capital,  $50,000. 

John  Hall.  Preiiirtent;  Smtih  E  Young.  Cashier. 
3,570— The  Farmers'  National  Bank  of  Culpepper,  Virginia.    Capital, 

$50,000.    Lewis  P.  Nelson,  President ;  C.  J.  Kixey,  Cashier. 


October  23.  1886.] 


THE  CHKONICLK 
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3,371— TbH  German  National   Bank  o(   Lincoln,  Nebraska.      Capital. 

f  lOi^.OuO.    Herman  H.  Sehaberg.  Prealdent ;  Joseph  Boelinier, 

Caahlrr. 
3,a7'2— Tb«  PaMale  National  Bank  of  Pacaalo,  N.  J.    Capital,  (lOO.COO. 

Edo.  Kip.  Prrsldent :  Robert  I>.  Kent.  Cachler. 
3,573— Tbe  First  National  Bank  of  Colton.  California.    Capital,  fSO.OOO, 

John  W.  Uavla.  Prrsldent ;  John  W.  Darla.  OaahTer. 

In  notlre  Oct.  11.  18^6.  First  National  B«nk  nf  Yazoo  City,  Xlsa., 
■hoold  be  L.  B.  Warren.  Ciubier.  instead  of  L.  B.  Mann. 

IMFOBTB  ASO  EXPORTS  FOB  THK  Wkkk.— The  imports  of  laFt 
w«c^  oompftred  with  thooe  of  tbe  preceding  week,  show 
a  decrease  ta  dry  gooda  and  an  increase  in  general  merchandise. 
The  total  importo  were  «8,filS,0T7,  against  f  7,0»9,2%1  the  pre- 
ceding week  and  |9,149.01'3  two  weeks  pterioos.  The  exports 
tpt  the  week  ended  Oct.  19  amounted  to  $0,067,603,  againat 

S, 969,807  last  week  and  $6,576,080  two  we^a  previous.  The 
Uowing  are  tbe  imports  at  New  York  for  the  week  endinK 
(Tor  dry  goods)  Oct  14  and  for  the  week  ending  (for  geners  1 
merchandise)  Oct.  15;  also  totals  since  the  b^uming  of  the 
lint  week  in  January: 

Foaaiov  mroan  at  mww  roma. 


rar  Wetk. 


1883. 


»l.>*3.'.rt4- 
8XM9.925 


•».W2,S72 

1101,219.722 
262.492.68 


1884. 


t2.oio,iai 

S,tfg6.M9 


88.007.01J 

•9A.454.463 
245.431.946 


1885. 


*1 .91 8.587 
6.021.301 


f7.93},8»8 

•81.775.929 
221,902.36a 


1886. 


•2.030  42.-. 
6.58,^.b5•J 


|S,618,C77 

•9S,212.848 
248.475,742 


OrxOcoda 

e«a'lbar'dlM. 

Tota' 

MIMP  «  •••  1. 

DrrOooi  I 

Qealmet'dlfe. 

Tjtal  41  weeks    t3()3.742.610  «340.886.i09  t303.679.297  «343.718<i330 

'toottr  r.  port  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dif  guodit  for  one  week  later. 

The  foUowing  is  a  statement  of  tbe  exporU  (exclusive  of 
^pede)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  19,  !*«,  and  from  January  1, 18S6,  to  datf : 

■xrom  PBOM  nrw  roax  roa  raa  wssx. 


1883. 


ViirtaawMk.. 
rrar.ravorted. 

Totel41  weeks.  «J'«1.!.«M.U71  8263.491,421 


1884. 


•«.403.3.'I2 

2i7.0'>9.08M 


188S. 


•6.18S.05P 
253.113,632 


•259.290,63: 


18e6 


•'!.0rt7,«fl3 
342.631. lot 

•248,718.707 


The  foUowing  table  sbows  the  exports  and  imports  of  upecie 
M  tbe  port  o*  New  York  for  the  week  ending  Oct.  16.  and 
•wee  J»a.  I,  1886,  and  for  the  oomsponding  periods  lo 
UBo  and  1884: 

■x»o«T»  Mjm  tMrom  or  sraaia  at  aaw  roax. 


•Ml. 

Jhp^rte. 

ImforU. 

WmM. 

MaMjMkl. 

WmM. 

MnfJim.1. 

Breat  Britain 

rnaot.,..  .„...„... 

847.234 

12.215 
5.000 

•12.544.850 

11.576.656 

5.471.568 

6.46»;SS5 

580;7*g*8 
•47,773 

«24Mei 

115.833 

72 

•2.319.308 
2.355.264 

e.ic9.8tA 

2,101.677 

34,827 

S40,illS 

273,649 

mSSkAmiiXit.'".'.'.'. 
AuetksreoutrlM... 

Tvtal  1886 

TWtal  1885 

Tstal  1884 

>f4.449 

"iao 

07,310.020 

•.4»ajl9D 

S7.t23.0S4 

•a»«,256 

«0,9A2 

1,589389 

•13.594.985 
8.666.539 

mtmr. 
•rsatBTttatB  ....... 

JjJJOJJ. 

wMitSdkM '.  ."."j;:i 

■frzloo 

••■th  Aaienea 

^•(karMiuKMs... 

U70JO0 
2.3u« 

•7.978.871 

217.877 

4S.ff50 

«37.«7» 

•r.i'w 

108,051 

•18.226 
».767 

•1.092 

50.360 

6.861 

771.-,.^^ 

2i7. •■.:•' 

85K...JO 

65.307 

Mai  1«86 

Toial  188S 

Total  1884 

•172  500 
3M.S3S 
I93.07S 

•8.068,418 
1S.265,028 
1I,1»7.8»S 

•43.9(15 
S6.?«S 
73.626 

•1.471..'S.-S3 
I.N7.S.634 
3.033,954 

Of  the  abore  import*  for  the  week  In  1886,  $116.5.'59  wtre 
▲netfeaB  gold  coin  and  $5,521!  Amarieaa  aUvar  coin.  Of 
the  sxporu  during  the  same  time  $17,319  were  American 
gold  coin. 

FOKKION  Tradb  or  Nkw  Y(«k— HONTBI.T  Statkxest.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  foUowing  figoras  for  the  fiiU  montte,  auo  issued 
kr  oar  New  York  Custom  Hoose.  The  flnt  statement  oorers 
the  total  Imports  of  merchandise. 

mroats  i«to  ntw  roax. 


MtmtX. 


tmnmrf: 


Mmf.. 

Jaae. 

A' 


taas. 


Ort 


t4l«.IM 


VBijn 


Otntnl 

Mm 


tS.3SS.7a6l  M.TMM* 


is.m«.ns{  SMS4.4ai 

T.aaMn|  •«.i7Uia 

tSl«M«> 


.741 
M.Mt.lW 
t?.l7S.Tll* 
at,4S<«S0 

aB,iio.iso 
mjKnjun 


n     nrr  <»»^  fr  ^Vn  ^*^\1 -M  li»-\f^i 


Drw 


9 

loaoMM 


iT.s«siaa8 


IMai. 


m,4iftjitoi 
mjMAfte 

W.iV.v  1-1 

■8.1III,-'.'' 

SI.7SSJI7   «I.»TI.'U- 

SljSM^fllS  MLS;        ) 


tjmMi 

•.7UMS 
IOJWI.SW 
ll.t70.7TS 
»  ■rn.im  «>M  ««■  MM  2IW  57S.»HS 


SXPORTS  PBOM  NKW  TOSK. 


MantK 


Jaaoarr 

Febmarr.«'.'. 

MaroS 

April 

Stoi 

June 

July -.. 

Ancnst 

aeptamber 

Total 


Total  MtrclkmMM. 


1886. 


1885. 


>  * 

aa,783.n«i  sa.7is,is4 

aa.314.321    n.71S,490 


S3.S04.0S4 
94.906,496 
Sa.M8.431 
M.a9S380 


£9.734.941 
26397301 
MMtJSn 


9S.137J14 
M.ae7.843 
W,341.t86 

38.535^6 
S6.a09.7SS 

S7.iia.ssa' 
S8.u9.aa«' 

-I 


S3t,«l«.iMrt  348.078.459 


CUSTOMS  RECEIPTS. 


JTsntk. 


January..  .. 
Febmary... 

Marob 

AprU 

May 

Jane 

jBly 

Angnst 

September . 

Total.... 


At  JVw  Forlt. 


1886. 


t 

10.9iS.448 
ll.T90.T3S 
18.500.233 
10.434.186 
(.02I.800 
113T9.01H 
U,e0h4S9 
14.8Sa.678 
12.SSa.864 


1886. 


10.188^1, 

io.46a,98ar 

11.2T7.04S? 
9.977,783 
9.520.647 
9.637.384' 
11.717.SSat 
18.!U9.461' 
12.164.700 


106.928.988    98.881.679 


Uaited  States  Sab-Treasary.— The  foUowing  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  aa 
weU  as  the  balancee  in  the  same,  for  each  day  of  the  past  week  :. 


DaU. 


Get. 


BeceipU. 


Pajpnentt. 


Balanees. 


Coin.       I  Coin  Oerl':]   Ourrtney. 


S  •  •  •  •  ' 

1.161.803  1.02.'i,509 125.031.3'S2  36.584.570  2.'5.080.5ia 

1.367.057  2.737.'5i2  12.'5.«7H.667|  36,506.260  C4.0*i.741 

l.i>78.0.'.8  2.495.376, 125.H;I8.204  37.069.93«)  2-'.9.=i2,715 

1.427.336  1.89.M 04  12,5.975.027  38.912.190  22.755.863 

1.344.480  1.908.47.',  125.!183.Rlt0'  36.298.820  22,798  375 

1.158.250  1.479.973  12.M»d9,93i  35,935,730  22.803,67» 


Total  ..I     8.636.984'    11.340.75!)'. 


SUlwo.iir< 
3t.M0.4a* 


Cairo  VIncennes  k  Chicago.— The  earnings  of  this  road  for 
the  four  miintlif  <  tiding  .\iijj.  31,  1^80,  ar."  reported  as  follows 
by  Mr.  Anthony  J.  Thoma'i,  the  managing  receiver: 

Orow  eamlnK* i!'24l.703 

Opantlog  ext'eo*^*- 'oaludlng  taxes.  69'73  per  oeat 16M.3S4 

HsI $73,169 

This  road,  formerly  the  Ciiro  Division  of  the  Wabash  St. 
Louis  &  Paciflc  Railway,  was  reparatetl  from  that  system  and 
turned  over  to  a  receiver  appointed  ia  the  interest  of  the  Cairo 
Division  Bondholders  in  April,  1885. 

The  total  imlebtednev  against  the  property,  inoludinff' 
bonded  debt  and  aoorued  interest  therron  to  date,  receivers' 
obligations,  etc.,  etc,  does  not  exceed  $5,000,000.  There  ia 
no  capital  stock. 

The  net  earnings  for  the  first  four  months  of  present  fiscal 
year,  as  shown  above,  are  equal  to  four  per  oeut  per  atmum 
on  entire  lodebtedness.    Lengtu  of  road  266  miles. 

Detroit  Mackinae  k  Marquette.— Tbe  Detroit  Macki- 
nac Ss.  Marciuvtie  Railroad  waa  purchased  under  foreclosure 
Wednesday  by  F.  P.  Olcott  of  the  Central  Trust  Company, 
chairman  of  the  syndicate  formed  to  build  the  Duluth  South 
Shore  &  Atlantic  RaUroad.  The  price  paid  was  $1,010,000 
subject  to  a  bonded  dobt  of  $3,040,000.  The  Detroit  Mackinao 
ft  Marquette  will  be  reorganised  by  the  issue  of  $1,500,000 
first  mortgage  5  per  cent  bonds.  $3,000,000  pn^orrod  6  per  oenl 
stockand  $5,000,000.  oom  stock.  Kach  «oId  tli«t  mortgage  bond 
of  $1,000  wiU  reoefre  for  principal  and  unpaid  coupons  $500 
new  hoods  and  $700  preferred  stock ;  each  income  bond  $509 
in  preferred  stock  and  $1,000  in  common  stock  ;  old  stock  60 
per  cent  in  new  rtock.  There  will  be  reserved  In  the  treasurr 
for  the  construction  and  equipment  of  the  proposed  branca 
to  Sault  Ste.  Marie,  4a  miles,  $460,000  in  first  mortgage  bonds, 
$654,000  in  preferred  stock  and  $1,125,000  in  common  stock. 
The  assent  of  nearly  aU  the  holders  has  been  secured. 

—A  syndicate  of  which  Mr.  C.  R.  Cummings,  President  of  the 
Union  National  Bank  of  Chicago:  Calvin  S.  IJrice  and  F.  P. 
Olcott,  of  New  York:  James  McMillan,  of  Detroit:  Norman  B. 
Ream,  of  Chicago;  Samuel  Thomas,  of  the  Kast  Tennessee 
Virginia  &  Georgia  RaUroad;  Oeorge  L  Seney,  and  A.  U. 
Juillard,  are  members,  has  organized  the  Duluth  .Sault  de 
Sainte  Marie  Si  Atlantic  Railroad  Company  for  tbe  purpose  of 
estalilisliing  a  line  from  Duluth,  via  Superior  City,  Ashland 
and  Marquette,  to  Mackinaw  acd  Sault  oe  Saiute  Marie.  Its 
leng^th  WiU  be  410  mUes.  from  Duluth  to  Siult  de  Sainte 
Marie,  with  a  branch  SO  miles  long  to  Mackinaw, 

Mr.  Ciilvin  .S.  Krice  eaid  in  regard  to  it:  "This  road  wUI  be 
a  very  imjiortant  link  in  the  transportation  system  of  this 
OQBBtrp.  At  its  western  terminus  it  wUI  connect  with  the 
Mgtlh»rii  Pacific,  tbe  Manitoln.  the  Ht.  Paul  &  Duluth,  the 
(Aiaba,  the  St.  Paul  and  the  Wisconsin  Central.  At  its  east- 
em  terminus  at  Mackinaw  it  will  connect  by  a  transfer  with 
the  MichiRan  Central  and  with  the  Grand  Rapids  Division  of 
the  Pennsylvania.  By  the  construction  of  a  bridge  across  tbe 
.Siiult  de  .Sainte  Mane  River  it  will  connect  with  the  Grand 
Trunk  and  with  the  Canadian  Pacific.  The  line  will 
touch  at  all  the  iron-ore  ports  on  Lake  Superior  and  will  pass 
through  the  Agogebic  and  Marquette  iron  ranxes.  The  route 
nuw  due  east  from  Duluth  to  Sault  de  Sainte  Marie.  There  a 
bridge  is  to  be  built,  the  charters  for  which  have  already  been' 
obtained  from  the  United  Slates  and  Canailian  governments, 
and  the  construction  of  which  will  be  immediately  begun. 
There  wUl  be  no  engineering  difficulties,  and  it  will  cost  only 
$1,000,000.  At  present  there  is  a  bre.ik  of  OO  miles  from  the 
Sault  de  Sainte  Marie  easterly  to  Algoma,  on  the  main  line  qf 
the  Canadian  Pacific.  This  will  be  filled  by  that  company 
without  delay.  Mr.  F.  P.  Olcott,  President  of  the  Central 
Trust  Company,  is  the  chairman  of  the  oyndicate  committee, 
and  $8,000,000  cash  has  been  (ubecril)«d  and  pnid  in.  Mr. 
Cummings  is  the  President  of  the  company.  On  Wednesday 
the  syndicate  bought,  as  a  portion  of  the  line,  the  Detroit 
Mackinac  &,  Marquette  Rulroad,  152  mUes  in  length,  all  com- 
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pleted,  and  they  have  arranged  with  the  Northpm  Pacific  for 
the  use  of  its  branch  from  Duluth  to  Ashlaad,  Wis.,  70  miles 
loD)(.  Brown,  Howard  &  Co.,  of  this  city,  have  contracted 
for  the  building  of  the  remainder  of  this  line.  They  have 
purchased  the  stpel,  and  have  established  their  h=aiquarterd 
at  Marquette.  The  work  will  be  pushed  with  all  possible 
rapidity." 

Minnesota  &  Northwestern.— The  General  Superintendent 
of  the  Minnesota  &  Northwestern  is  making  arrangements 
for  the  speedy  complctio  nof  the  company's  work  of  construc- 
tion now  under  way.  The  CWicago  Inter-Ocean  reports  : 
On  the  company's  second  division,  between  Hayfield  and 
Dubuque,  114  miles  of  track  have  been  laid  and  the  whole 
division  graded.  This  leaves  but  twenty-eight  miles  to  iron 
to  complete  the  division.  The  unfinished  portion  is  between 
Lamont,  114  miles  from  Hayfield,  and  Dyersville,  thirty  miles 
northwest  from  Dubuque.  The  company  is  having  some 
little  trouble  securing  material,  tut  nevertheless  expected  to 
have  the  division  ready  for  operation  by  October  15.  So  soon 
as  the  division  is  ironed  the  force  now  at  work  there  will  be 
transferred  to  the  line  the  company  is  building  between  Free- 
port  and  Chicago.  This  line  is  109  miles  in  length.  About  85 
per  cent  of  the  grading  is  already  done,  and  the  rest  is  being 
hurried  forward.  Provided  no  delay  is  caused  by  a  lack  of 
material,  this  portion  of  the  road  will  be  ready  for  operation 
by  the  first  of  the  year.  On  the  Chicago  St.  Paul  &  Kansas 
City  line  the  grading  is  finished  between  Oelwein  and  Water- 
loo, and  track-layers  will  be  started  out  next  week. 

— Messrs.  Price,  Reid  &  Co.,  of  Norfolk,  and  Messrs.  S.  T. 
Hubbard,  Jr.,  &  Co.,  of  New  York,  havd  formed  a  copartner- 
ship for  the  purpose  of  doing  a  general  cotton  business  in 
Norfolk  and  N>iw  York.  They  will  have  a  special  department 
devoted  to  the  execution  of  foreign  orders,  either  from  spin 
ners  or  merchants.    See  card  on  last  page  of  the  Chroniclr. 

— The  Chrome  Steel  Works,  Kent  Avenue  and  Keap  Street, 
Brooklyn,  have  recently  gone  into  the  manufacture  of  solid 
steel  castings,  for  which  they  are  now  prepared  to  take  orders. 
The  company's  advertisement  will  be  found  in  the  Chronicle. 

Anction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 

Shares. 

*0  Madison  Square  Bant IO212 

57  Coney  I-l'd  Jockey  Club.   96 

5ThiraAve.  KR  Co 2ti0 

19  Third  Ave.  RK.  Co Ii60 

Iti  Eagle  Fire  Insurance  Co.262% 

5  City  Fire  Insurance  Co..  128 

200  Mann's  Boudoir  Car  Co..  20 

50  Brush  Electric  111'*?  Co...   95 

5PaikNatior8l  Bank 167i« 

70  National  Park  Bank 166^ 


Shares. 
10  Horaan'sPub'lshln)?  Co. .895 

12  Ninth  Ave.  RR.  Co 110 

38  Coney  Isl'd  Jockey  Club. 100 
Bondg. 

$15,000  Sixth  Ave.   ER.  Co. 
l8t7»,  due  1890 108>s&lnt. 

$3,000  Milwaukee  &  St  Paul 
KR.  7s,  COQV.  due  189  i 121 

$96,000  .Mann's  BimdoirCar 
Co.  l8t  63,  due  1906 8558 


Unlisted  Securities. — Following  are  latest  quotations  from 
Petroleum  Boird  and  N.  Y.  Stock  Exchange: 


Bid. 

Aik. 

Amer.  Cotton  OH  Tmat... 

sa^s 

54 

Am.  Bank  Kote  Co 

K4 

Amer.  Tel.  A  Cable 

74  "i 

7B 

Bank.JiMerch.Tel.,  gen.M 

♦ 

Best.  H.  dt  E.— New  stock 

"b 

0, 

Old 

H 

Tmst  stampeii  stock 

H 

Boat.  H.  T.A  West.— stk. 

Kl^l 

Debentures 

9f\i 

91 

Brooklyn  EleT'd-stook.. 

46 

78 
9Hl 

i03»s 

2d  mort 

Calitornla  Pacutlo 

loia 

l8t  mort..  78 

Chicago  A  Can.  So 

9 

Ist  mort 

23 
41 

30 

Oont.  Cons.  Imp.  Co 

Den.AR.O.coD.tJ.a.tr.cer 

112 

11» 

Pre!.,  when  Issued 

61>a 

Denv.  AKioOr.W 

18>i 

19% 

Bft.  Mack.  A  M.,  1st  tr.  r. 

m 

»S 

41'a 
2»ia 

45 

.Flint  <fe  Fere  Marquette.. 

Preferred 

92 
14 

"le" 

Oeoriria  Pac.— Stock 

l8t68 

109^ 

Sds 

60 

4 
19 

Kanawha  A  Ohio 

4>a 

19^ 

2d  pref 

H 
69 

Bonds,  1st  6s 

Keely  Mottir 

6 

Securitif. 


Little  Rock  <\  Ft.  Smith.. 
Memphis  <&  L.  R.  1st,  83.. 
M.exiuan  National 

Pret 

latmort 

Mich.  A  Ohio..  1st  mort.. 
vf.  K.AT.— luoo'iiM  scrip. 

New  Jersey  A  N.  Y 

N.  Y.  A  Green'd  Lake,  1st 

2d  mort 

N.  Y.  City  A  Northern.... 

N.  y.  M.  Cn.  Tei .stock. 

N.  y.  w.  Sh.  A  B.— Stock. 
North.  Pac— Div.  bDuds.. 
North  Riv.  Cons.- 100  p.o 

PeDsacoia  A  Atlantic 

Pittsburg  A  Western 

1st  raort 

Postal  TeLACab„wheni3S 

St.  Jo.  A  Grand  Isl 

St.  L.  Ark.  A  Texas,  stock 

Ist  mort- 

2d  mort ,. 

St.  Louis  Ft.  S.  A  Wlch.. 
ToL  A.  A.  A  N.  M 

Ist  mort...  fis 

Utah  Central.- Ist,  68 

Vicksb.  A  Meridian 

Pref 

1st  mort 

2d  mort 

Incomes 

West  N.  Car.— 1st  mort.... 


87 
20 
31 
2:t>4 
100 
52  >< 
8=8 


80 
4>!i 


96 
63 

la 
100 


9>< 
20 


Bid.     Auk. 


45 
105 
8»< 
19 

41>4 

57 

72 

„^'< 
3i> 

7 
22 
67 

l>a 
95  >3 
28 
21 


24  !< 

70 

3 

9S>i 


2:1  H 
25 


38 

23'S 

loo's 


10 
20 
91  Hi 


61. 


16 
101"a 


Boston  Banks.— Folio  wing  are  the  totals  of  the  Boston  bank8 : 


1886. 


Sep.  11 

"  25 

Oct.   2 

•'     V 

"  16 


Loam. 


141.052,'!  00 
141,3«1,B00 
141.579,100 
141,324,000 
142.1110,400 
142,078,400 


apteit.     I L.  TeTUten.)    DtvoHti.'  I  Otrculation  An-  Citar  g 

•  «                    $                    »  t~ 

9,374,8001  2,893,300    97,774.200,16,809,800  60.901,4H8 

9,218,4001  3,0B8.700!   9J,itl7,9l)l)!  15.709. 100  73,2ij3  823 

9.120.60i)|  3,058,000,    9.i,9»8.700i  15,8<9,500  67.715,8i;i 

0.043,;O0  3,187,500, 100.^95,900  15,018,500  b0.809.?s»j 

9.0J1,90;I  3.25'i,000  102,:S94.»0"  I5,:f4i,40.)  93.128,85. 

9,349.400  I  3,274.4U0!  103,811,800  L5,3J3,000  87,072,83^ 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886. 

Lnans. 

Lawful  MOTuy. 

DepoaiU.' 

OireuUttion.  Aog.  CUar'gt 

Beot  11 

$ 
87,289,000 

23,599,900 

83,191.200 

5,598.583 

• 
49,088,328 

"       18 

87,741.700 

22.413.100 

81,S!'),500 

5,801.530 

58.105,201 

"      2S 

87,121.60J 

21,i7!),100 

85,019,500 

.^807,500 

59.748,402 

87.-21,900 

23,07.1.800 

8t,922,.ll'0 

5,ll!*,833 

80,8112,819 

87,701.800 

23,281,100 

84,047.700 

S.035.950 

63,l«j,251 

rt8,3S1.600 

23,1)50.0011 

'i0.5«,00ll 

4,920,200 

81,000,182 

*  Innlndlng  Ukeitem  "due  to  other  banks.' 


— The  Fidelity  &  Casualty  Company  has  recently  made  some 
losses  and  has  paid  them  promptly,  as  we  understand.  This 
is  the  best  advertisement  for  any  insurance  or  surety 
company.  The  officials  of  both  New  York  and  Missachusetts 
have  recently  examined  the  company,  and  fourid  its  capital 
entirely  unimpaired,  the  losses  having  been  paid  out  of  earn- 
ings and  surplus. 

— M«8srs.  John  H.  Divis  &  Co.,  for  seventeen  years  past 
having  occupied  the  same  place  at  No.  17  Wall  Street,  have 
just  removed  to  handsome  and  commodious  offices  in  the 
Astor  Building  No.  10  Wall  Sreet,  where  old  friends  and 
clients  will  find  Increased  accommodations,  and  others  who 
have  Stock  Exchange  business  to  do,  or  investments  to  make, 
will  find  opportunity  to  do  so  through  a  house  of  long 
standing. 

_ — The  Ontario  Silver  Mining  Company  has  declared  its  usual 
dividend  of  fifty  cents  per  share  for  September,  payable  by 
Messrs.  Lounsbery  &  Co.,  transfer  agents,  Mills  Building, 
on  the  30th  inst. 


PROPOSALS    FOR    BO!VDS. 


SAINT  PAUL  &  DULUTH  RAILROAD  COMPANY. 

Office  of  VioePkbsiden-t,  313  Chestnut  Street, ) 
Philadelphia,  October  14,  ls86.        J 

Tfits  Company  will  receive  proposals  for  the  entire  Issue  of  $>00,000 
First  Mortgdge  Five  PtT  Cent  Thirty  Year  Coupon  Bonils  of  the  Duluth 
Short  Lino  Railway  Company,  to  be  issuad  in  sums  of  $1,000  oaoh, 
interest  due  on  the  first  days  »f  .March  and  Suptembsr,  p  in  ipal  paya'>le 
in  ^^I16.  which  uiiy  be  regist  ired  at  the  optiou  of  th)  holder,  secured  by 
a  first  mortgage  or  trust  deed  to  the  Ceuiral  Trust  Co  up  my  of  New 
York,  anl  prhicipal  and  interest  giiarauteed  by  the  8 1.  Paul  &  Duluth 
Railroad  C  icnpaiiy. 

The  Duluth  8hort  Line  Railway  Company  was  duly  incorporated  under 
lie  laws  of  vlinnesoia,  July  1.  1836,  with  a  capital  of  .$  >0J,O0J,  and, 
leased  to  the  St.  Paul  &  Duluth  Kailroal  Compiny  September  1,  1888, 
forninety-rdne  years,  and  to  which  the  capital  stooK  aid  bond?  are 
issued  to  aid  1 1  the  ooascructiun  of  a  line  of  railway  from  Thomson,  on 
the  St.  Pail  &  Duluth  RaUroa4,  13  83  miles  to  Spirit  Lak  i  on  stid  rail- 
road, an  1  from  thiinee  6  67  miles  to  Duuth;  an  I  from  (Jrassy  Pilot  on 
paidraiiroa  I,  with  eait  and  west  spur  tracks  and  brid.;e  oyer  the  St. 
Louis  Rv  r,  4  9 1  miles  to  West  Superior;  ma'cing  iu  all  aboac  25-41 
mllefl  of  riiiiway  and  bridg,3.  with  all  necessiry  tracks,  sidetracks, 
bridges,  maehin-ry,  eauipmeut.  docks,  wharves,  slips,  stat  ons.  ware- 
hou-es,  bu  Idings  ami  structures;  to  be  operated  by  the  St  P  ml  A  Duluth 
Railroad  under  said  lease  as  an  a  Idition  1  line  or  tract  from  Thomon  to 
Spiiit  Lane  a  id  Duluth,  and  a  n  sw  line  from  Grassy  P  >int  to  West  Supa- 
r.or ;  up  in  all  of  which  line  of  railw^iy.  constructed  and  to  be  constructed 
right  of  way.  property  of  every  d.-scription,  and  franchises,  the  said 
bonds  are  a  first  lien  secured  by  said  mortgag  i  to  the  Central  Trust  Com- 
pany of  New  VTork,  dated  Sept.  1,  1886,  and  duly  rec  .rde  1. 

•"he  a.iSHts  of  the  St.  Paul  A  Duluth  Railway  Comp  iny,  guaranteeing 
prlncip*'. and  interest  of  saidbonds, at  thocloseof  the  fls.aTy.ar  ending 
June  30, 18sK,  amounted  to  $11,670,700  44,  exclusive  of  land  grants, 
of  which  1.226,734  acres  rem^inl^d  ou  hand  unsold,  an  I  upon  which 
the  prefiTrci  stock  has  a  prior  lieu  on  1,157.0.54  acres.  Th-.  liabl  Ities 
■weie  for  $  •,37ii,970  60  preferred  and  $  1,055,407  51  common  stock  and 
scrip;  for  if  1,000,030  flfty  year  Ave  p. ^r  cent  bonds,  the  only  inorrgjige 
indeutedness;  for  guarantee  upon  $  ;10.090  bon  is  of  Taylor's  Falls  and 
Lake  Sup  rior  Railroad,  held  under  le  ise  and  ownership  of  entire  capital 
stock;  due  on  pay  rolls,  vouchers,  ao  rued  Interest,  sundry  accounts,  and 
to  foreign  ro;ids,  $i39,59S  34;  and  for  realized  and  unrealized  Income, 
sinking  fuud  an  1  uividends,  $78 1,723  9>».  The  Cjmpanyhas  no  floating 
debt  or  guarantee  other  than  here  mentioned. 

Tuegr.iss  earnings,  oper*tiag  expsuses,  lu  ludlng  interest,  tixss   and 
fix  d  oiarg  js,  an  1  the  net  income  of  the  company  for  the  p  ist  Ave  years, 
exclusive  of  $SJ2,212  09  from  lauds  and  stumpage,  were  as  f  lilows : 
Teart.  Qrnss  Etrnings.        Expemea.  ffel  ineomt 

Ending  June  30, '82 $358,764  2J         $755,575  31         $103,188  98 

'83 1,203,433  86  944.55164  258,882  22 

"  •'        '84 1,308,038  00       1,022,105  67  285,932  33 

"  •'        '83 1.2:l.i.5ll  16  891.242  91  399,268  22 

'88 1,487,908  32  907,966  76  579,911  56 

For  improvement,  construction  and  equipment,  $31,226  61  wag 
charged  against  tbe  net  Income  for  lSi5,  and  $417,104  40  for  1888. 

Sealed  proposals  (to  be  ind  irsed  as  such  and  addressed  to  William  H. 
Rhawn,  Vice-President,  at  bis  otflce,  313  Chestnut  Street,  Philadelphia, 
Pa.>  for  all  or  any  part  ol  said  bonds  will  be  received  until  noon  of  Mon- 
day, November  8  next,  when  the  proposals  will  be  opened 

A  draft  or  certified  oheik  fo  ■  5  per  cent  of  the  amount  desired  should 
accompany  each  proposal,  and  no  proposal  for  less  than  par  and  accrued 
Interest  from  Sept.  1.  18S6,  will  be  cousidored,  and  the  right  is  reserved 
to  reject  any  bid  not  deemed  for  the  bes:  Interests  of  the  Company. 

Notice  of  acceptance  of  bids  will  be  mailed  on  opening  of  proposals, 
and  drafts  or  checks  received  with  unaccepted  bids  will  be  returned  on 
the  same  date. 

Payment  tor  the  bonds  must  be  mide  to  the  National  Bank  of  the 
R-puolic,  of  Philadelphia,  oa  or  before  Nov.  15  next,  wuen  the  bank 
will  deliver  the  bonds. 

The  bonds  will  be  printed  from  steel  plates  now  being  engraved  by  the 
Ame  lean  Bank  Note  Company,  to  be  ready  for  delivery  at  the  time 
named,  but  should  they  be  accidentally  delayed,  uegoliable  receipts  will 
be  given  pending  delivery  of  bonis. 

Appiicattou  will  bj  made  to  list  the  bonds  on  the  New  York  Stock 
Exchange. 

Copies  of  mortgage,  lease  and  bonds  furnished  on  application. 

WILLIAM  H.  RHAWN, 

Yicc-Fresidenl. 

United  States  Qovernment  and  otber  desirable 
SECIIRITIE  S 

FOK 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exobange  bought 
and  sold  ou  commission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balance! 
snbjeot  to  draft  at  sight. 

HARVEY     FISK    &     SONS, 
28  Nassau  Street,  New  Yoek. 
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OIVIBBIIDB* 

I  taUowtBir  (UTtdend*  hare  teeenUr  heea  aniioaiiMd: 


P*r 

OtMl. 

f>i»atli. 

Book$  Okatd. 
(Day*  ineitmre.) 

BaUroada. 

4>* 

a 
s 

3>s 

5 

3 

Kor.      1 
Dm.      1 
Nov.      1 
Nov.       1 

yoT.      1 
Not.       1 

Oct   17  to  

Cte.  BAaiiUon  A  IMjton  (qoar.).. 

{Jot  i7  to  

ffaahna  A  I^wrll 

Oct.  17  to 

Bank*. 

Hatlnaal  CUT 

Oct.  S3  to   Ort.  Rl 

■»»«"•"  •onar.) , 

Ock  20  to   Oct.  31 

WALL  HTKEBT,  FBIDAV.  Octaber  -tri,  18M0-3  P.  n. 

TheMoMy  Market  aad  Flaameial  Sitaatioa.— Biuiness  at 
the  Stock  Exchange  haa  ahown  eome  reaction  from  the  late 
buoyancy  and  activity,  and  such  a  reaction  was  reaaonably  to 
be  expected. 

The  immediate  cauie  for  the  preaent  halt  in  the  bull  specu- 
lation is  found  in  the  toppling  over  of  a  few  ipedalties  which 
had  been  run  up  beyond  all  warrant,  ao  far  aa  any  real  facta 
were  known,  and  were  therefore  in  a  position  to  tumble  when- 
ever the  inaidera  failed  to  support  them.  Thus,  New  York  <fc 
Kew  England,  Manhattan,  the  Nickel-plates,  and  even  Western 
Union,  were  all  advanced  aharply  without  the  public  having 
definite  and  podtive  information  of  a  aingle  point  bearing  upon 
tteir  actual  Taioe.  Romora  were  aa  thick  aa  black- 
bcrrlei,  bat  tbeae  mmon  failed  to  ' '  materialize, "  and  the  atocka 
baiag  thrown  orerboard  by  thoae  who  bad  bought  for  a  turn, 
tke  pricea  went  off  rapidly.  But  this  check  to  the  market  ia 
not  of  a  aerioua  character,  and  will  not  long  prevent  the  riae 
of  any  atocka  which  may  have  good   reaaon   to  aell  at  tiigher 


TImtb  aeems  to  be  much  eridence  that  Europe  haa  been  a 
laige  buyer  of  our  aecuriiiea  since  July,  and  except  on  this 
theory  the  easy  ratca  of  exchange  and  imports  of  gold  are 
■carcely  accounted  for,  aa  the  ex  porta  of  merchandiae  at  the 
low  prices  ruling  have  not  been  aufficiently  large  in  amount  to 
•zoeed  the  imports  and  leave  any  considerable  balance  in  our 
favor. 

The  general  commercial  situation  would  greatly  improve  if 
an  adraace  in  the  prioea  of  domeatic  products  could  be  estab- 
Uabed,  ao  ^  to  leave  the  agriculturist  a  fair  profit  on  bia  work 
■ad  capitaL  The  amall  pruflts  for  two  yean  past  have 
vndoubtedly  cramped  many  farmera  and  planters,  and  caused 
them  to  press  this  year's  crups  to  sale  at  the  e  •rliest  opportunity. 

The  open  market  rates  for  call  loans  during  the  iteek  on 
atock  and  bond  collaterals  have  tanged  from  8  to  7  per  cent, 
vith  8  par  cant  an  exceptional  rate,  th«  usual  rate  to  stock- 
bcokaia  beiag  8#7  per  cent ;  to-day  the  ratca  were  S®7  per 
•nL    PilMe  eomaerdal  paper  ia  quoted  at  tOfilper  cent. 

The  Bank  of  England  weekly  atitement  oo  Thuraday  ahowed 
•  loss  ia  specie  of  £180,000,  and  the  perrentage  of  reserve  to 
liabilities  was  40,  against  87^  last  week ;  the  discount  rate 
waa  raised  to  4  per  ceoL  The  Bank  of  Prance  lost  8,425,- 
000  fr«nca  in  gold  and  gained  9,880,000  francs  in  ailver. 

The  New  York  Clearing  House  banka.  In  their  atatement  of 
October  18,  ahowed  a  dacrease  la  aurplua  reaerre  of 
$489,890,  the  total  aurplua  being  $4,818,800,  againat  $5,088,800 
the  ptcTioua  week. 

Tna  following  table  ahowa  the  changea  from  the  previoua 
waak  and  a  comparison  with  the  two  preceding  yeara  in  the 
•ranges  of  the  New  Tork  Clearing  House  banks: 


I8M. 

Oct.  Id. 


dis.*M3 


L911J00 
73,r79.«00 
9.3I8.»00 


S80.au,aoo  lae 

17.UM.S00  Ia« 

M7,7I8.9M 
»a.33i.90O 


Otfrnfittm^ 


VEZ 


IM. 

Dae. 
taa 


18*5. 

Ott.  17. 


1884. 

(M.  IS. 


}  discount,  selling  \  discount;  Charleston,  buying  3-16®^  dis- 
count, selling  par;  New  Orleans,  commercial,  $125   discount, 
bank,  7iSc.  discount;  St.  Louis,  50c.    discount;  Chicago,  50c. 
discount. 
The  rates  of  leading  bankers  are  as  follows  : 


asi. 400  •335.473,000 •2ftl.708,400 


417,400 
105.300 
931.000 
310,300 

•333.7M 
M7,IU0 


»4.aiS.>»0lPao.    »4a».854'    t38JN3.l 


101.U30.30 

9,»>6.< 

*87,79«,4 

27.U73X 

•M.»te,ii 

134.903.6 


77.3 14.800 
13,7tfl.HO0 

ti4.aui.ooo 

Sa.u46,30U 

t78,7«."».2fM) 
110,391,000 


a3i.ew8.7so 


Oaobcr  22 

aizty  Day*. 

Demand. 

rrlmebankers'aterUnx  blUaoo  London... 

4dl>3 
4  79>aa4  8'^ 

4  7»    ^4  *9>4 

5  VSBgait  2> 
39n,H«39i!>,« 

94>B<*94>« 

4  85 

5  23i6»5  32>s 

39>l>i«»10 

mokfortor  BrooMn  (relehmarksl 

9l'rg«95 

Exakaage.— The  tone  of  foreign  exchange  waa  steady  to 
trm  early  in  the  week,  particularly  for  demand  billa,  in  which 
aa  advance  of  ^  per  rent  waa  made  in  anticipation  of  the  rise 
lathe  Bank  of  England  rate  which  took  place  on  Thurwlay. 
Cotton  Mtlaare  coming  in  freely  againat  the  liberal  shipments  of 
cotton,  aad  there  has  also  been  ccmsiderable  buying  of  Ameri- 
can aecuritiea  for  foreign  account,  and  to-day,  Fnday, 
azchaase  waa  i  cent  lower  for  aterling  billa. 

To-day  the  rates  on  actual  buaioeas  were  as  follows,  vis. : 
Baakcis'  eodaya'  sterling,  4  80^04  80|  ;  demand,  4  88(<04  84. 
Oiblai,  4  84|^  8li.  Oommerdal  bilU  were  4  78i94  79. 
OoaHaental  tnllawere:  Pranca.  S  94{01  85 and  S  ai|®0  83^; 
niebaMrka,  9H  and  »4t:  auildeia.  i9i  aad  40^^40^. 

"na  followlDg  were  the  rates  of  dotfiesao  exchange  on  New 
Tork  at  the  under-mentioned  dtiea  to-day :  Sarannah,  buying 


Going. — The  following  are  quotations  in  gold  for  various  coins : 

ailver  >4S  and  >aa.  —  99''t*    par. 

Five  (ranoa —  r3    9  —  94>a 

Mexican  doUan..  —  7<i>si>  —  77H 
Do  ancommero'l.—  7&>«a      — 

Pemvlan  sols —  TSija  —  75 

BngUalisilTer....  4  79    a  4  8i 

U.S. trade  dollars      76    •    

U.  8.  (UverdoUara  —  99^*    100 


••4  85 

•  3  87 

•  4  77 

•  4  00 

•  15  65 

•  15  65 


Bo«arel«na 84  S3 

VaatHaoD* 3  81 

XXBelohaurks.  4  74 

ZOoUden 3  96 

Hpas'hDoabloons.lS  55 
Hex.I>uabloona..l&  55 
Pina  solo  ban....      parw>«nreiii 
FtnsallTerban  ..  —  9«>«a  99 
DtniM*  >•  illniea.  —  99>«a    por, 

United  Statea  Boads.— Government    aecurities    have    been 
generally  firm  on  moderate  transactions.  .•* 

The  closing  prices  at  the  N.  T.  Board  have  been  as  follows  : 


4>«S,1TO1 

4>aa,1891 

4a,  1907 

4a.  1907 

S^opdoBU.a. 
oa,  sQi'er.  "M. 
aa.aar'er,  "96. 
Oa.oor'or,  "97. 
as.oaz'cr,  "98. 
6a.  ear'cr,  "W. 


\FmiotU. 


.euop.;Q^-Mar. 

•oap.  u.-Jan. 
,..««.«.- Fee. 
...mt.T.  A  J. 
..re«.U.  A  J. 
...ng.J.  A  J 
..ng.J.  A  J. 
...rSK.J.   A  J. 


Oct. 
16. 

111'<a 
IIIH 
128\ 
:28H 
100 
136 
138 
131 
■134  le 
136  •« 


Ott. 

18. 

•Ill's 

Ill's 
•128V 

138  •a 
■100 
•128 
•128 
•131 
•134V 
•186  >il' 


Oct 

Oct. 

Oct 

19. 

30. 

21. 

Ill'a<ll3 

•111% 

lll'a'lia 

•111% 

t28*s'128% 

128V' 

138V    Vi»\ 

•12HV 

100 

•100 

100«* 

126 

•126 

•126    H 

128 

•128 

•128    1' 

131      •131i**13l'e 

131%M34»9'134>« 

136 

•136 

•136    1 

Oct. 
32. 

113 

'111% 
'128>a 
I28>a 

•99% 

12« 
'1S8 

ISl 

134 
■136 


•ThlalatfeeptloebldatthaiBonilnaboard:  no  ta<«  was  aude. 

SUte  and  Railroad  Boads.— There  have  been  moderate 
tranaactions  in  State  bonds,  and  considerable  salea  have  beea 
made  of   Virginia  Deferred  certificates. 

Railroad  bonds  have  had  a  well  distributed  busioeas,  although 
the  dealings  in  speculative  favoritea  have  not  been  aa  large  aa 
in  aome  other  weeka  of  recent  date.  Atlantic  A  Padflc  in- 
comes  have  been  active,  and  aold  above  30  on  the  ptoapect  of  a 
reduction  in  the  intereat  on  the  1st  mort.  bonds  to  4  per  cent.  CoL 
Hock.  VaL  <fe  Tol.  conaola  advanced  in  aympathy  with  the  atock. 
The  closing  pricea  aad  range  of  a  few  leading  bonda  are  annexed : 


Kmm*  tf  Bam*. 

Oloataf- 

Oe(.  IS. 

Oct  23° 

LmfH. 

Uigh4tt. 

K.T.L.K.AWeat.- 

9d  eqnaoL  6a.ex.  June,  '86,  op. 
raaded  eoup.  &• 

101 1« 

101  V 

'SlVS^ 

lortv  8«pt 
96  V  Sept. 

WaM8hor(>,iroar.4s 

101% 

101 V 

lOOV  Auic. 

lo.^    Jane 

7l\ 

70 

45  V  Ju. 

73V  Oct. 

Da       la&Akl.cr.7s,tr.rec 
Do      do   K.m.«  tar.6a.tr.r. 

S6V 

S4V 

34     May 

81V  Auft 

•68 «« 

SlVMay 

6i     Oct. 

IT.  O.  PaeUe.  la*  6a.  tr.  rce.... 

:9Si 

80 

51     Jan. 

81     Oot. 

AtUaUc  A  Paolfle.  laeonea 

SOM 

S9V 

lOV  Mar. 

31     Oet, 

.\.  Y.  Cb.  A  St.  U.  IstiM.  ir.  ree. 

97>a 

96V 

81     May 

9nV  Jalr 

N.  Y.  I  Itj  A  Nor..  na.6a,tr.rse. 

70  >« 

70 

54     Jaa. 

73  V  Oet. 

Me.  Kaaa.  A  Texas.  «aa.  as 

98  •« 

99V 

87V  May 

100     Oot. 

Do         do         «aa.Sa 

87  V 

89 

7U^  Mhj 

89     Oct. 

lad.  Bloom.  A  Waat.  loeooMa.. 

39', 

sov 

21%  July 

41V  Mar. 

•  Bid  price :  ao  sale. 

Railroad  aad  Miseellaaeoaa  Stocks.— The  atock  market 
haa  been  variable  the  paat  week,  with  a  tendency  toward  lower 
prices  in  consequence  of  the  breaks  which  have  occurred  ia 
aome  of  the  leading  apeculative  stocks,  such  aa  New  England, 
Manhattan,  Jersey  Central,  Nickel  plate,  &c.  It  may  be  aaid 
that  the  market  has  borne  up  well  under  these  influencea,  and 
if  the  undercurrent  had  not  been  one  of  decided  strength, 
prices  on  the  Keneral  list  would  have  given  way  much  mote 
than  they  actuuly  did. 

The  period  haa  now  been  reached  when  railroad  earnings 
cannot  be  expected  to  ahow  ao  remarkable  an  increase  over  tno 
ptaatoaa  year,  aince  eaminga  began  to  improve  greatly  from 
this  date  in  1885;  but  this  is  merely  a  matter  of  comparison, 
and  as  the  roads  did  well  in  the  laat  few  montha  of  1885,  they 
will  also  do  well  this  year  even  if  their  earnings  ahow  no  g^reot 


The  trunk-line  roads  are  believed  to  be  doing  a  fine  busineaa, 
aad  aa  inland  navigation  will  close  in  a  few  weeks  their  proa- 
pect  for  the  winter  is  good. 

The  grangera  are  working  with  apparent  harmony,  and  if 
they  do  uot  gain  on  grain  freight,  the  general  freight  and  pas- 
aenser  busineaa  on  their  linea  should  be  steadily  increasing. 

The  coal  stocks  it  is  more  difficult  to  estimate,  but  with  the 
rehabilitation  of  Reading,  the  old  roads  which  have  been  able 
to  keep  up  dividends  oofiht  certainly  to  make  a  bt- tter  exhibit. 
The  talk  of  an  aaaeaament  on  Jeraey  Central  haa  depressed  that 
stock  for  the  time  beintr. 

New  York  &  New  England  ia  yet  a  myatery,  but  it  is  gen- 
erally believed  that  the  New  York  operatora  have  obtained 
control. 

To-day,  Friday,  there  was  a  good  volume  of  business  oa 
weak  prices,  Jersey  Central  being  the  leading  stock  in  activity 
and  declining  to  46i;  Texaa  &  Pacific  certificates  fell  oS  to 
MH;  Northern  Pscifica  were  firmer  than  moat  other  stocks. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  OCTOBER  23,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICEH. 


SutuTdaT.       Hondar,        Tuesday.      Wednewlar,    Tbursday,        Friday, 
Oct.  10.  Oct.  18.  Oct.  19.  Oct  20.  Oct.  21.  Oct.  22. 


Active  KK.  Stocks. 

Canadian  PiuiUo 

OaDadaBoutliorn... ...•. 

Central  of  >'cw  Jersey.--.---. 

Central  PaclHo 

Cbeaaveake  &OUto 

Do  iBtprcf... 

Do  2dpret 

Chicago  d:  Alton 

Chicago  Biirlluirton  A  Qulncy 

Ohioago  Milwaukee  A  St.  Paul. 

Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacitlo, 

Chicago  St.  Ixiuls  &  Pitteliurg. 

Do  pref. 

CUfBgo  St.  Paul  Minn.  &  Om 

Do  pref 

QeTelandCol.Cln.&Indianap. 

Columbus  Hocking  Val.  <feTol. 

Delaware  Lackii\vanna<fc  West 

Denver*  Rio  U..  assessm't  pd 

East  Tennessee  Vu.  iSc  Uii.  R'y. 

Do  Ist  prof. 

Do  iirt  pref. 

EvanevlUe  & Tcrre  Haute 

Fort  Worth  &  DenverCity 

Green  Bay  Winona  &  St.  Paul. 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloonilngt'n  A  West'n 
Lake  Erie  &  West.,  ass't  paid. 
Lake  Shore  A  Mich.  Southern. 

Long  Island 

LoulsTlUeA  NasliTllle , 

Louis.  New  Alli.  A  Chicago.. 
Manhattan  Elevated, consol. 

Heiuphls  A  Charleston 

Michigan  Central 

Mil.  Lake  Shore  A  West 

Do  pref 

UlnneapoUs  A  St.  Lonis 

Do  pre! 

Missouri  Kansas  A  Texas 

Missouri  Paclllo 

Mobile  A  Ohio 

Nashv.Chatt  auooga  ASt.  Louis 
New  York  Central  A  Hudson. 
Kew  York  Chic.  A  St.  Louis. . . 
Do  prel 

Sew  York  Lake  Erie  A  West'n 
Do  pref 

Hew  York  A  New  England 

Hew  YorkOutarioA  Western. 

Hew  YorkSusq.  A  Western... 

Do  pref. 

HorfolkA  Western 

Do  pref 

Horthern  Pacific 

Do  pref 

Ohio  A  Mississippi , 

Ohio  Southern 

Oregon  A  Trans-Contlneutal . . 
Peoria  Decatur  A  Evansville. 

Philadelphia  A  Reading 

Itlohiuond  &  Danville 

I^obm'd  A  West  P'ntTerminal 
Rooheeter  A  Pittsburg .. . 
Borne  Watertown  &  Ogdensb'g 
Bt. Louis  ASau  Francisco 

Do  pref 

Do  Ist  pref 

Bt,  Paul  A  Dolnth 

Do  pref 

Bt,  PaulMlnneap.  A  Manitoba. 

southern  PacltlcCo 

lexas  A  PaoUio 

Do  trust  cert... 

Union  Paclflo 

Wab.  St.L  AP.,P.Com.rcpts 

Do  pref 

laisceUaneoiis  Stocks. 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co. .. 

PacIflcMail 

Fnllmau  Palace  Car  Co 

Western  Union  Telegraph 

ISxpress  Stocks. 

Adams 

American. 

Dnited  States 

Wells,  Fargo  A  Co 

Inactive  Stocks. 
Atchison  Topeka  &  Santa  Fe. 

AtlantloA  Pa<!it1c 

Butliilo  Roth.  A  Pittsburg 

Cedar  Falls  A  Minnesota 

Central  Iowa ,. 

Cincin.  Ind.  St.  Louis  A  Chic.. 

Cincinnati  Suud.  A  Cleveland. 

Cincinnati  Wash.  A  Baltim're. 

Do  pref. 

Harlem 

Morris  A  Essex 

Hew  York  Lack.  A  Western... 

.Oregon  Short  Line 

Slolimond  ^  Alleg..  receipts.. 

Bt.  Joseph  A  Grand  Island 

Bt.  Louis  Alton  A  Terre  Haute. 

Toledo  A  Ohio  Central 

Do  pref. 

Cameron  Coal 

Homestako  Mining 

Maryland  Coal  Co 

Hew  Central  Coal -. 

Tennessee  Coal  A  Iron. . 


71%  72>« 

0-2%  631s 

Dll'e  H2>3 

48  48 19 

U%  10 

18%  18>fl 

12>4  12>4 

138"^  13914 

9436  95 
121  122 
117  11788 
142%  142% 
12D>4  125=8 
*13ia  14H 
34   34 
60   5OI2 
114  114 
USH    09 >4 
SSTg  38 

1411a  143 14 
321s  3218 
13  1314 
72 '4  73% 
29 14  29 12 
80   86 


*11   12 
32   32ie 
13  1>2  1341s 

18  19 

19  1914 
Ol's  92»8 
9314  9314 
52%  5338 
58   58 

I7II2I75 
4112  42 
94H  95I2 


•62 
94 


05 

94% 

21'8 


■4GI4    47% 
30        3058 
tlloUllS 

•16      .... 
07        07 

112'^8ll3 
l.ii4  I7I4 
28%  30S8 
35%  35*^8 
76%  76% 
58%    00% 


72%  73 

02  Sg  64 

53%  .59 

47  %  47  % 

10%  10% 

18%  20 

12%  13% 

139%  i39% 
9414    9539 

121     12! 

117%  117% 

142%  142% 

125     125 
I314    I314 
34%    34% 
50 14    .50% 

• 114 

68 14    09 'e 
37%    41% 

140%  14338 
32  33 
13  I314 
73  73% 
29I4  29'8 
80        87 


7238    72^8 
62%    03 14 

5139     .5378 


47% 

103.1 


47% 
10% 


11         11% 
31%    31% 
134     134 

18  2138 

19%  21% 
92%  9333 
94  98% 
53  53% 
58  58% 
161  170 


7=8  778 

22^8  24I4 

17  17 

45=8  45=8 

28=8  28% 

0338  63=b 

2834  30 


3333  33% 
2938  29=8 
35^8  37 
1.50  155 
29%  30 


3514 

08% 

II714 

56% 

10934 

121% 

37% 

20=8 

01=8 

20 

36% 


35^8 
69% 

II714 
56% 

111 

123 
3314 
2  214 
23=8 
617, 
20 
37 


28 14  28% 

SO    8038 

106=8  108 


105  10538 

52%  53% 

146%  146% 

77%  7734 

142  143% 

107  10738 
•60   63 

125  125 

9278  9339 

10%  lO'a 

•28%  31 

•16%  17 

17  17 


94%  95% 

•02  66 

94  94 

2114  21% 

47  47 

35%  36% 

115  115% 

16%  16% 

07  07 

11278  II314 

1538  17% 

28I4  31 

35%  3534 

75  75% 

57%  60% 

2039  2038 

7%  77,, 

23  24 14 

17  17% 

45  45 14 

28%  28% 

63%  63% 

2933  30 

17  19% 

33%  34% 

29%  30=8 

3514  3638 

154%  154% 

3OI4  31 


78  79% 
35I4  35% 
69 14    70 14 

115     117 
55        56 

109%  110 
xll9%119% 
37%  38 
22   22 
22%  23=8 
00^8  0178 
I914  19% 
35   3638 

28%    31% 

80%  80% 
10014  10734 

30%  30% 
105%  105% 

5234  53% 
147     147 

76%    77=6 

14134  143 
107  107 

61%  01% 
126%  120% 

92%  92% 
1034  12 

•28% 

18   18 
18%  18% 


19%  2014 

13  13 
144  144 
139  139 

94%  95 14 
121  I2II4 
11714117=8 
141  142% 
12578  126 

14  14 
33%    34% 
49%     50 

113      113 
68 14    68% 
38        40% 

14114  14178 

32%  3338 

13%  133a 

72%  7234 

2914  29=8 


02 14 


72=8 
63 14 


50%  53«8 

48  48 

•10  11% 

1914  10% 

•11 


136:f8 188 

9438  9514 
1211.1121% 
117     117=8 


I214    I214 


20% 

21% 

923a 

97 

53 14 

58 
164 

42 

94% 
•62 

94% 

2II4 
•46 

3534 

1147g 


125%  12573 
14%  14% 
33=8  33=8 
49       5OI4 

113     113 
68%    70% 
3778    3878 

14078 14214 
33        33 
I314    13=8 
73       73 
29%    29% 
87       87 


71%  72% 

62  03 

4MI4  5138 

47%  47% 

1038  10% 

19  19 


12 


12% 


20% 

22 14 
92" 
97 
54  ^i 
58 14 
166 
42 

9478 

05 
94% 
21% 
47 
30=8 
115% 


19%  20I4 
2II4  21% 
92%    93% 


112% 
15% 
28% 
35% 
75% 
59% 
20% 
7% 
23 
I714 
44% 
28% 
63 
29% 
19 
33% 
30% 
3479 

150 
30% 


113% 
16% 
29% 
33% 
76 '4 
61% 
20% 

778 

23% 
I714 
45 14 

2878 

0334 

29% 
19% 
34% 
31 
35% 
100 
31% 


53 14    54=6 

58       61% 

163     165% 


94%  95% 

•62  65 

•93  95 

21%  22 

47  47I4 

35  7g  367a 
114=8  115% 


07       67 
112%  113% 
13%    1579 
26%    29 
3514    36% 
76 14    77% 
59=9    61% 
20 14    20 14 
7=8      77e 
22%    23 
17%    17% 
44%    45 
28%    2914 
03        64% 
28%    29% 
18%    19% 
34%    35 
30%    30% 
34%    35=6 


30"4    33=8 


80       80 
35        35% 
69%    69% 


80  80% 
34%  35 14 
6t       69 


116%  117%    110     116 
5.1        55%;     55=g    58% 


109%  110 

119%  119% 

37%    38% 


5  6I4 

10       10% 
■220     230 
140%  140% 


'37 

26 


39 
26 


18%    18% 


14 
69 


14% 
69 


98 

44 

6% 
10 
225 


98 
44 

6% 
10% 
225 


14134  14134 


37  37 

37 14  37 14 

27%  29% 

48%  51% 

18%  18% 


15 

69 


15% 

70 


22=8  23% 

6(1%  61% 

lOH  19% 

35=8  30 

31        32% 

79%    80 14 
107     107% 

29%    30 
100      100% 

5278  53I4 
147  147 

76%  77 

142  143 
'106  108 
•00  02 
126%  127 

91=8    921, 

1079  1178 
29%  29% 
16        16 


110     110% 


138     138% 

94%    95 
122     122 
117     117% 
141%  141% 
12534  125% 
14        14% 
33        33 
49%    497b 
113%  113% 
69%    0978 
36 14    38 
I4OI4  141% 
32%    32% 
I3I4     13% 
727g    73% 
29       29 14 
•80       88 


12 


12% 
35 


19%    20 
21%    21% 
92%    93% 


54       55 

59%    60 

104%  165% 


94%    9478 
*62        65 
-93        95 
•2114    22 
•40%    48 
35-%    3014 
1147a  115% 
10%    16% 
65        06 
113     II314 
1379    147a 
27%    27=8 
35%    36 
76%    77 
6OI4 
21% 
7% 


7=8 


22 14  22% 

17%  17% 

44%  44% 

.28%  28=8 

63%  6334 

28%  29% 

18%  19% 

34 14  34=6 

30%  30=8 

3379  35% 


32        34% 


37%    38% 


21=8  22% 

61  6214 

19%  19% 

35%  30=(. 

31       32 

79       79'=K 

100%  10738 

30%  30% 
100%  107% 

53%  53% 
146%  140% 

75%    77% 

142  143 

106  108 

•60  62 

128  128 


98%  98% 

44   44 

579   014 

9%  10% 

224  224 

140%  1.10% 

105  10514 


36  36 

37%  37% 

30  31 14 

51%  56 14 


18  I8I4 

1534  10 

14%  15 

70  71 


1078  12 
30   30% 


5%   0 

10   10 

'220  230 


105  105 
35   35 

8%   8% 


37%  38 

8II4  3II4 

55  55 

3  8  187l 

I8I4  I8I4 


14%     1434 


34       34 14 

08%    69 
110%  116% 

5678  58% 
110%  110% 
118%  118% 

37%    37% 


21%  22% 

01%  62 

I9I4  197g 

3534  36I4 


71%  71% 

60%  63% 

48%  51 

4714  47I4 

•10  10% 

18%  18% 

•11%  12% 

138%  138% 

93%    95 14 

I2014  120% 

110%  11779 

140     140 
125%  125% 
1414    14% 
34       3414 
48%    50 
113%  114 
08%    7034 
3078    38% 


848 

1,.'<!I0 

11,905 

1,000 

17,351 

150,268 

139%  141=8'257,996 


Sales 
of  the 
Week, 

Shares. 


Range  since  Jan.  1 ,  1886. 


Lowest. 


Highest. 


17,195    61     Feb.  17    73     Oct.   18 

41,780    34%  May     4    6414  Oct.      6 

353,292    42i4Jan.  18     04     8cpt.  24 

878    38     Mar.  24 i   SO'^a  Sept.  29 

480      7     May     6|   1314  Jan.     8 

5,442    13     Apr.  30    21%  Jan.     G 

1,088      8%  May  11     15i4Feb.  13 

138     May  17  140     Aug.  11 

4,830  128%  May  15  140     Jan.     5 

106,180    82=8  May     4    99     Sept.  20 

1,033  116     May     31125%  Sept..  20 

41,635  10414  May     4  I19I4  Sept.  22 

210  135     Jan.  181144     Aug.    9 

1,471  120%  May  14  131      Feb,  17 


32%  32% 

1314  13% 

72  73 

29  29% 


11%    11% 
34% 


2,190 

14,910 

6,154 

9,075 

700 


2,550 
300 
150 
9,885 
5,995 


19%    20% 

21        21 

92%    93=8105,151 

i     3.725 

5414    5514    91,60: 


59  59 

104%  166% 

40  40 

93%  95 

02  62 

03  93=8 
21%  21% 
46  46 
35=8  36I4 

114%115i4 

16%  16% 

65%  66 

112%  113% 

1379  1478 

26%  28 

35%  3578 

77  77 

59=8  6II4 

20%  20% 

7=8  7=8 

22%  23 

17%  17% 

44  4514 

28%  29% 

03%  04% 

27%  29% 

19%  19% 

34  3479 

•30 

34%  35% 

145  145 

3278  34 


4.19(1 

35,99,". 

2,5fi0 

7,592 

ItM) 

900 

1,710 

475 

30,354 

8,898 

800 

2,600 

8,315 

70,23V 

24,720 

00.405 

3,000 

104,860 

365 

5,850 

16,112 

1,940 

2,950 

17,245 

33,990 

26,890 

7,990 

66,735 

3,525 

202,370 

300 

09,810 


34       34 

68%  69% 
116%  116% 

57%  58% 
110  110% 
118%  118% 

37%    38 


20%  22 

01%  O214 

1979  197e 

30%  36% 


30%    31%      3II4    31% 

79 14    79%      79%    79% 
10378  100%    105%  10678 


107  107 14 
53%    54% 

1-10%  146% 
75=8    76% 

143     143 

107  107 
•39%  01 
12t)     128 

91%  91% 

11%  117e 

3(1 14  30 14 

17%  17=6 

17  17 


•534     0% 

•934    10% 


38        38 
30%    30% 
54       54% 


18% 
1734 
15 


106     107 14 
53=9    5414 
143%  145 

70%    7714 

142     143 

100%  108 

60        60 

127     127 


11=8    12% 


17        17=8 


4514    4514 

579      579 
9%      979 


IO514IO514 
36       36 


1878 

17% 
13 14 


I 


30%  31% 

55  ,5.5  % 

18%  1878 

18  18 

14%  1434 

14%  14% 


9i4Mar.  24i  15i4Jan.  5 
26%  Mar.  24'  36%  Aug.  7 
3514  Mar.  24 !  51  %  8ept.  29 
97  Mar.  24  110  June  18 
43%  Mar.  24 1  71  Oct.  7 
2678  May  3  41%  Oct.  18 
115  Jan.  19  143%  Oct.  18 
21i4Jray     4    35     Sept.  30 


11  Oct.  9 
67  Sept.  17 
28  Sept.  17 
67%  Jan.  29 
15     May     4 


13%  Sept.  13 
75%  Oct.  6 
80%  Sept.  23 
91%  Sept,  15 
25%  Feb.     1 


8     Jan.  161   13%  Ausr.  20 
25     Mar.  23    37%  July  20 
133%  Oct.   13  143%  Feb.     9 


12  July  17 
18%  Oct.  14 
76%  May  3 
80  Jan.  20 
33=8  May  3 
32  Mar.  25 
120  Jan.  2 
29  May  19 
61%  May     4 


2878  Jan.  5 
22i4  0ct  19 
93=8  Oct.  22 

100  June  21 
3514  Oct.  22 
(!l%Oct.  20 

175  Oct.  16 
43%. Sept.  23 
96     Oct.   14, 


22  Jau.  28:  71%  June  3 
50i4Jan.  18  95  JnnelO 
16%  Mar.  24  23  June  9 
40%  Mar.  24  51%  Jan.  4 
21  May  3  3779  Oct.  0 
100%  Mar.  24  119     Oct.   14 


1,175 

7,985 
9,640 
850 
7,000 
1,465 
3,210 
3,410 
1,000 
1(J5,230 

18,758 
3,044 

10,993 

32,219 

6,805 

26,072 

855 

8.590 

20,545 

1,630 

104,173 

75 
730 
120 
206 

105 

74,679 

500 

835 

227 

235 

300 

8.307 

7,13: 

500! 

183 

20(1 

3001 

300 

500 

600 

1,243 

3,963 

3,260 

725 

700 

1,400 

4,902 


11  May  22 
43 14  Apr.  29 
98%  May  4 
4%  Mar.  24 
11  May  4 
22%  May  3 
50%  Jan.  18 
30%  Mar.  24 

15  May     3 
6     Feb.     1 

17%  Jau.  25 
8  Mar.  25 
25  Jan.  25 
22  May  4 
53%  Mar.  27 
19%  May  3 
13%  Mar.  24 
25     Mar.  24 

16  Mar.  24 
18%  Feb.  5 
75  Mar.  1 
27i4Sept.    1 

3%  Jan.  16! 


17     Jan.     5 

eOUSept.  10 

114=8  .'iept.  20 

1734  Oct.   18 

31      Oct.   18 

37%  Sept.  24 

81%  Sept.  24 

68  ■Sj  Oct.      5 

22%  Sept.  29 

8%Jaii.     2 

24%  Sept.  22 

18%  Aug.    6 

47     Aug.    6 

29=9  July  27 

(54%  Oct.   22 

30     Oct.   16 

19%  Oct.   18 

33%  June  21 

32 14  .Sept.  15 

38I4  Oct.      7 

155     Oct.    16 

,  38     Feb.     2 

'     "7%  Sept.  29 


25  Jan.  181  81  Sept  23 
17  May  5!  3579  Oct.  16 
37%  May  s!  70 '4  Oct.  1« 
97  May  5!llSi4  0ct.  15 
37  Jan.  I81  67  Apr.  12 
99%  Jan.  26:il4  June  IC 
106%  Jan.  19124%  Oct.  14 
30%  Mar.  17 1   41%  Apr.  24 


714  Apr.  30 
17%  Oct.  1 
44%  Mar.  24 
12     May  14 


22i4  0ct.  16 
23=6  oa.  16 
6334  Oct.  5 
2178  Sept.  20 


23%  May  20    3834  Sept.  20 


21  May 
74  7^  June 
87%  Jan. 
16  June 
93  May 
49  Feb. 
123  May 
60%  June 

138     Aug. 

101%  Jan. 

51     M.ty 

119     Mar. 


4    32% 

3  111 
18  103% 

8    31% 

4  10978 

231    67 
3147% 

91   78% 


21  150 
28  111 
13!  66 
26130 


Oct.  10 
Feb.  8 
Feb.  13 
Mar.  6 
Sept.  14 
Jan.  2 
Oct.  14 
Oct.      6 

Feb.  12 
Aug.  10 
Feb.  26 
June  22 


8478 

7 
22% 
11 
13 
70 
32 

2% 

5 

213% 

132% 

100% 

19% 

2 
36 
27 
26 
4-il4 

9 
17 

979 

9 
38 


Aug.  18' 
May  4; 
Sept.  23 
Feb.  13| 
Mar.  24i 
Jan.  18 
Juno  29! 
June  10| 
July  2 
Mar.  31 
Jan.  9 
Jan.  20 
May  8 
May  3 
Oct.  19 
June  2 
Oct.  16 
Oct.  13 
Jan.  13 
Mar.  13 
Apr.  20 
.May  4 
M<tr.  25 


95%  Oct.      5 

12%  Oct.   22 

30 14  Oct.   21 

19%  July  29 

22%  Jan.     5 

101     Oct.      7 

46       Oct.  11 

6%  Oct.   18 

10%  Oct.   16 

240     June  30 

144     June  18 

109     June    1 

38       Oct.     9 

10%  July     2 

37     Oct.    18 

46     Feb.     3 

31%  Oct.    19 

56i4  0ct.   19 

21     June    1 

23     Jan.     6 

10%  Feb.  16 

15%  Fell.  15 

73     Oct.   32 


♦  These  are  the  i>^yfi»  ^^  j^(i,fi8kecl;  up  ;|ale  was  made  at  the  Board.         t  Assessment  paid. 


OCTOBEB  23,  1888.J 


THE  CHRONICLE. 


483 


OUOTAIIONS  Of  STATE  AND  RAILBOAD  BONUS.  OCTOBER  S2,   188U. 

STATE  BONDS. 


aSOURITIKS. 


Al*iwai*-01aM  A,  IMM. 
Otan  B.  5*.  1906 

•^  iaa<M7i9M 

▲rkmaMs— 6b,  taod«d.... 
<  a.  L.  Book  *  Pt.  8.  iM. 
la,  if aiiiD.*  L.Boek  BR 
T«,  U  R.P.a  *  K.O.  RB 
Tt.  Mia*.  O.  *  R.  K.  RB. 
tm,  Arkaoaaa  Ceat.  RB. 

OearKi»-7a,  gold,  1890 .. 

LoiUaiaa»— 7>,  gaaa..l91« 
gtamp-d.  I*. 


BXOVRITIXS. 


IM     106    I  Klaaonii— 6a.  1887.... 

109     6a.dii«lB88 

IM    I     ea,  doe  1889  or  1890.    . 

104     1     Aa7l'morDnlT.,dne'9* 

10       IS    I     roBdlsc,  1894-95 

IS     Hannibal  *  St.  Ja, '88. 

15     Naw  York-6«,  rag.,  1887 

14       17    I     aa,  loan,  1891 

li       18         6a.  loan.  1894 

6       10         6a.  loan.l89S 

109     lllHi  N.Carolln*-6a.old,J.*Jc 

»UV I     rnndlng  act,  1900 

7SS'  7XKI    Wew bonda. J.AJ., •»9.« 


Bid. 

Aak. 

10-J 

104 

107 

....•■ 

113 

....«■ 

115 

101 

...... 

102 

112 

...... 

115 

118 

35 

12 

22 

,' 

8K0CBITIX8. 


IT.  OaioUna— Oontlnoed— 

Bpaotaltax,  Claaa  1 

Oonaol.  4a,  1910 

6a,  1919 

01llo-6a,  1886 

Rliode  IsL— 6s,  op.,1893.4 
Bontb  Carolina— 

6a.  non-tuttdable,  1888. 

Brown  conaol'n  6a.  1893 
Tanneaae»-6a,  oId.l89a.8 

8a,  naw,  lWi-8-I900  ... 

6a,  new  aerlaa.  1914  .... 

Cmp'mlii<'.3-4S-e«.19H 


:o 

87  H 
123 
101<I 
120 

6 
109 
63  ■< 
63H 
62  S 
73 


Aak. 


SBOUBITIKS. 


IIH 
101 
137 


110i«' 
64 
64 
64 
74 


Tennesaoo— Oontlnned— 

New  geltlem'l— 68, 1913 

58,  1913 

38,1913 

Virginia— 68,  old 

68.  naw.  1888 

6a.  oonaol.  bonda 

ea,  ex-3iatnred  oonpon. 

6a,  oonaol.,  3d  aenea 

6a.delerred 

Dtatrlct  of  Colnmbla— 

S-6SB.  1924 

TnndlnK  Sa.  1899 


Bid. 


105 

103 

76i« 

47 

47 
•86 
•5« 

65 

12 

120 


Aak. 


69 


liH 


RAILROAD  BONDS. 


BxcuBrmcB. 


BBllroBd  B«ada. 

(Stock  BxiUMnaa  PricaL) 
AU.  *  Pae.-lat.6a.  1910. 
Balt.AO.— lat.6a,Park.B 
•a.  cold.  1935 


Bid.    Aak. 


Bar.  C.  Bap.*  No.— l8t.58 

la(,7a,ga| 
la.  VHf  A  Waat^aO'l 


Coiuoi.  f  eoLtr..S*.1934| 
Mloa-A  SLU— la(,7a,g 


C.  Hap.  I.F.A  N.— lsl,6al 

lat,  5vlV31 

Bo*.  N.  y.  A  P.-C'aaa.6ai 

e«Mnl.6a.l9iM 

Op  Wo  -la«,lnt.giiar..5« 

ll»a,l»li....." 

OlBtral  Iowa— lat,  7a,-*0« 

Xaat.  OlT.-lat.6*,19ia 

IJLDlT.,tst.«*.lliia.. 
0ka8.A  O  -  Par.  ■Mi.fd.-93 

•*,cold.a«na*A..19<M. 

aa.  geld,  aertaa  B.,  19061 

6*,earr«oer.  1918 

Men«ace,8a.l91I 

OUe.  *  Allao-lal.7a,-93 
MBktac  taad.  6a.  1903  . 
tA.ABa.RtT.-lai,' 
M,Ta.l900 

lal.Caar.(»«4).7«'»4 

Sd,  (3«tO),'}a,I8m.... 

„3.l.  nar.  (1881, 7a.  '98 

lUaa.V  Bi'g»-U«,aX6a 

CM«kB«t«. «  a— Com  7» 

■a,  ««twnii»ari9ia. ... 

I>.l>lT.-«.M.,ft*,1919| 

aUklu  f  iuid.4a,  1919 

DeaTerDlT.— ia,  1933.. 

Plata4*,1931 

O.K.t.AP.-e*,c|>.,1917.    --"• 
Kit.ACoC»a,l6M  ...    110 
■*ak.ADaal2.— laLSa   10» 
.•tM./.-laL7^-90   lOH"! 
anir7a,7899   1091? 

laalaaAl.7fci9SM... 
•T.  dattaat-  sa,  1908. 


88S 
127 
ISO",  lllKi 

lusv'.ouki 
;iuo  , 

135    i ' 

109 
lOd 


BKCCBITUCS. 


I' 


BBCUBITIK9. 


I 


OaL  *  Hod.  Oaiiat-la«,7a 

lat.aat.,7a,1881 

OeuBOB,  7a.  1894 

laCPiiriHr.,op..7a,1917 

Alb.  A  8aa<|.— l*t,7«... 
Iat;eena.jn>ar.7a.l906 
lat.oona..guarJ)a.l906| 

Reoa.  A  8ar.— l*t,e|>.,7* 
Dear.*  aio  or.— lat„7a.. 

lat.  eooa..  7%  Truat  reo. 
I)ea.S«.Pk.A  Pao.— latTa 
DeB.ABIaO.WaaL-lat.6a 

Aaaaaied 

Det.Maek.AMarq.-l8t,6a 

Land  grant.  3  >•>.  H.  A.. 
I>M.  BayC.A  Alp.— lat,68 


lll>a|U2><   Mloli.  Cent— aa,  1909 
19»I 


'1151a  117 

140    I 

lOS^'lOW 
130     ;13'J 


■'T'va.AO.-l«tL78.H)00    133      124 


lO-t  1,  1 


I3J 

111 

:.'i 


OaaT.4 ^ .,._. 

£afe.A  W  3.-4}aa.«'a>*.{ 
Am.  I^k  A I  ■».— iaOMl 
Oh>*.lULAil.P.- 
iM.  aa,  P.  l>^  IWfl 

ir7».10«.i'.  D,  1K99. 
lat,  7a,  •  g.,  K.  U.,  1902 
lat.  lA  C.  DIT..  7a.  1  ><U3. 
LAM..  7a.l>4«7 
_I.AD.,7ariw 
at,&AM..7a,lu 
l—iDl.7^19<>t... 
.al,7a,I.A[).Kxt . 
'  B.  W.  I>IT.,6a,! 
••.IaCAImt  . 
~Mlaa.01r.,6a.li-iv 
~  Ab_7a,l»lu...i 
PM.i>l*.aaLl910l 

II.AK.W    1«H>*J1 

II" 

C.AL  - 
Wla.A  >■ 

laaiJ*.  loii 

•  Aae.S*.Aaaa..14 
iKartkwMt.- 

•,7a.  WIS 

:£-;^; 

Maklagruml,  ta.U>28  . 
mak'gTil.,  <l«b.,  5*.  1  U.IJ 
tS  raara  ifar...  5<.  1  win' 
Eiim.Kin  tionda— 1U20. 
BaaaaabeA  Us 
SaaMukMlB-ap 
]«w»Mld>aad-Iat.8a.  , 
nAUMlA— l«l.eoar..7al 
<MA,AMUWkee-lal.7«,  12S 
WI«.ABt.  P.-Ut.7..-B7    lOi 

ld.7».  IWOT 
MaAM*>l.~ 
Ott-C.  K  *^-' 
Hertli.lil.-I- 
I  »t.  I,.  <  ' 
C.AIad'a- 

.7a.  !:■ 

.atak.; 

_,P.  m'i', 

Oaaaal  aa.l9au  ... 
0JN.KAMJ-I«I«^I91* 
Mm.  WIA— lat.  a«,  1930 


US'.    97 
ISJ     134 

i35s'i:<>i 


.lonalSa.  1»30 
.i.AOa.I{ir.— lat.Sa 

--  -C-.A.V !l.Ldeb..o.,da 

lat,  6*.  1930 

Klli.Lax.A  Blgsai>dT-6a 

Brie— lat.  extended.  7a . .. 

M,  ertaoded.  5*.  1919. . 

Sd,  extaadad.4^,  1931. 

4tt.axlaadail.6a.  1930 

Mh.  7a.  1888 

lat,  eena.,  mid.  7a,  1930 

lat,  aooa.,  id.  ooqp.,  7*. , 

Reorg. ,  lat  lien,  6^1908 

t«ng  Doek  b'Dda.7a,'93 

ConaoL  gold.  6*.  19.-15. 

B.N.r.A  E.-l8t.7a,1916 

M.Y.L.IC.AW.-!Cw3d6a 

KxJnaa,  1886.  eoap.. 

CoUafllraat.aa.ld33 

Fond  eaap.,5a.  1969. 

BaKAS.W.-il. 68,1908 

Kt.A  r.  U.— lat,cons.,ea 

Mt.Vam-n-lBt.  68.1933 

.^-    .|BTaaa.AIndpa.— lat  oona 

IfVS'  P|-tAP.Mart|.-M.68.1930 

UO<iJn.W.A  I>eo.C.-!at,6a... 

tio      OaLHar.  A.><.ABC.-lst.6a 

109    !|    3d.  7b.  1908 .7^ 

Woat  DIT  — lat.Sa 

'>'<.6a.l9Sl 

ip.  A  lad.-Oaa.  5a 

>rW.AIIt.P.— laLM 

'    uVAa.P».— 7a.l909 

aald.i*,19S3 ? 

Ba&A8t.J.-Ooa.8«.1911 


12. 

i3"j 

112 
86 
80 

7JS    76y 

44       44 

..10b 


145 

121 

111 

83 


Conp,  6a. 

Jack  I,»n.*  !tag.— 6a.'91 


13 

..I,Us.l931 

.   -ist.6a.1934 

:r.-lat.6a,I925 

1..— Iat,7a.l027 

i;it.-lat,  7a,  1909 

_       "lat.7a.1910 
xl-I«t.6a.  1931 
-64.1939 


BM.    Aak. 
'13 1  la' 133 'a 


SECURITIES. 


'IfiiSfe 


106 
96 


96  V 


lOS 


83V 
107 'a  - 
138  l:<0 
'llS<alll7>a 
108  .... 
114  ..... 
105W.... 
133<*,134 


I  Its 


laad.BiMm  Ca.-lat,  6*. 
LATax-CT-IatM.U. 


>..,aaln  Uae,  ( 
aa,I031 


141 
131 


»-lirj«.i  

={3TJ"*..I::-:: 

lat.aa.. 1*130    I  . 


Beaa.B.AW.-r»x.-l«t,7a 

I  ll.CeB.-lal «.  ta,  1051.. 

:  S%^  mi 

I>t*.-Cp.aa.l808.. 
Mel>lT.-Raw..S*.,. 
I..AX.O.-T*o.l..'?i 
'.  oooMil..  7a.  1807.. 

ilfcl»07  

I    ■•-   l»il 

-■Al  DlT.,7a 

I  lan.— lat,  7a 

I  •!.  prel.,7< 


1991 


i>da.7a 
-lat. 


118 

ijro' 

ioo's 

•m' 

•05 
116 


ill" 

119 


108\ 


116>i 

!"™!io6' 

18-J 

87       87'*, 
108  V 114^ 
'114    I  .... 

107     


•80 


108 

100 


.  :o5 

l-Ml, 

'■33S 

110 

IO»S 


v.niirrai.o'*,  iW"2U. 

Ooas.,7a,  1804.S.6 

CUa.,  M,  iDeoaa.  191 1 . 

H.AOaBt.Mo.-lat.7a.-90 
MaMIe  A  Ohio-New  da. . 

OoUataral  tmat,  6a,  1803 

lat,  BxteaaloB.  6a.  1937 

St.!..  A  Cairo— 4a.  gnar. 
Mtnaa-a  La. AT. -lat.  6a 

Ur7a.l918 

ChatA8t.L.-lat,7a 


100 

118 

112 

114 

132  •>  133 '.J 

120 

100 


116 


1887. 


looViua 
103  >al 


•3 

at 

80 
100 
100  ^i 

109 
130 
130 
1*0 

iia<B 
io*4 

114 
Wl 
74 
01 


85 

aa 

83 

:to 

101 
119 


M,aa,  1901 
nTy.  Oontral-Oa,  18« 

Dab.  eeru^  extd  8a 

M.y.aA  R  — lat.  cp,  7b 
Deb.,6a,  1904 ^ 

Barleia— lat.7a.  coup. 
N.T.  EleT.-lat.  7b.  19*1. 
N.V.P.A  0.-Pr.Pn.6a.-98 
NJ[.CAN.-Oea..aaa910 

TrnatCa  reoelpu 

W.y.  A  W.  Bnal-d-lBt,  7a. 

lat 6a,  1905 .... 

XjTX.ASt.  L.-lBt6al931 

Troat  Co.  raoelpta 

3d.6a.l9'«i 

!J.V.0nt.AW.-Ut.g..6a. 
».  Y.  8uaq.  A  W.-la«,6Bt 

Oebentnre.  68,^18971. .. 

Midland  of  .mTj.— lBt.6a 
X.Y.N.U.A».-lBtrg..4a 
2(.Pa&— 0.1.gr..lat,cp.,6a 

Om.,  Sd,  gold.  aa.  ie;i3. 

JaoMa  Rlr.Val.-lat,  Ob 

BpokanaA  Pal..l8t.a.f6. 
NfcPao.Ter.Co.— la«.f.,ilB 
.V.O.Pae.-l.t,6ajr,l5i!»f 
X.0.ASo.K.-Pr.L.«..8. 
NortA  W.-Ueo.,  Ub.1u:<1 

Naw  IUTer-l8t.6^1033 

'^B.  A  BsL-6a.  1934 
Uualat.  M.— Ta,  19M. 
A  lAkaCh.-lal.6B. 
AMiaa.-Caaa.*.r.7a 

ll— Jd7B.l89e... 

.aaaaoUda(ed.7a.l9Il 

_jS9iiBgaaldDlT„  T 

lal,naanl,6s.  1932 

kloiSt.- Ut,6a.  1921 


109 
93 


108  >a 
85 

ioj' 

-72 


139% 
100^ 
103 
108  >• 


100 
105 


Pennaylranla  RR 

,-  -  -  Pa.c&'Bgnar.4>Bs.lBt,op 
106         P».Co.'84>a8.r«K..1941. 

~t.tfs.1910    ■ :■•■•■        Pllt».C.*St.L.-l8t.0..78 

,,.  '}nn      102  Pitis.  FLW.AC— l8t,76 

2a.  78,1912... 

»«l.  7a.  1U13.... 

Cler.  A  P.— ConB.a.fd.,7B 

4IU.  8.f.,  68,  189-J 

8t.L.V.*r.H.-lst.g.,7a 

2<1.  78.1898 

2d,  «n«r..78, 1S9«... 

Plnel"k  R'y-6son9S3- 

Pltta.C)eTe.ATol.— lat.68 

i-vi.-l'So.     Pltt».SfoK.  A  ir.-lat.8a. 

S2  ^    SSi    Ro»<>W.A  Og.-l8t,78.-«l 

i09  Boeh.APItt.— lst.6B.1931 
,90  ConaoL,  lal.  68. 19-J3  ... 
l}{      Rlch.AAneg.-l8t,  78.1930 

"»        -Tmat  Co.  reoelpts 

;•„■;••   Rleh-ADanr.— Coni.,g.,6s 

105         Debentare  6a.  1937 

i  VS"      AM.ACh.— lat,  pr.,7s,-97 

JiS.  Incomes,  1900 

136 -a  SetotoVal.— lBt,aons.,78. 
......  8tJo.  A  Q'd Isl-d.-l8t, 6b 

}10-a  8t.  L.  A  Iron  Mk-lst.  78 

10*  3d.7a.l897 

,--i"       Arkanaas  Br-ch— lat.  78 

ISa         Cairo  A  Pulton- let.  7a. 

Oalro  Ark.  A  T.-lat,  78 


Bid. 


106  <* 

106 

110 

141 

139  la 

134 

ib»' 


107^ 


108 
133ta 
1138  "a 


96 

iot'ia 

83 

•87 

1041a 


115^ 
101«,>101>a 
1U7    [109 
lOii^  108 


Ohio 


109 

1-il 


1311 


,,,^ .  OraarBAOaL— lat.6B.1931 
117s  Or.ATrBaBe'l-.6s.-M3.1U23 

'Oregon  Imp.  Co.— lat,  6a. 

[  'Jcog'nBR.ANaT.-lat.tlB. 

'    Oabenlnraw  7b.  1887 

:•••      OamMiL,  68.1938... 

I      Pauna— 8.f..anb.6aJ010 

»8      Pa«laOaaART.-lat.6a 

■rasa.  DtT.— lat.  aBflthM 

^  .     PfMlaA  Pok.  UB-lat,6a 

SJ"!      MM..  4 ■,4.1921 

«0      PaaUo  HK.- 

1103        Can.  Pac. -Gold.  6b 

Baa  Joaqnln  Br.— 6a. . 
■  14  QbL  A  Uregoo-lat.  Oa 

IM         .fal.  AOr.-8er.B..6a 


113 


'97 
103  >B 


130 
130 


•89^ 
104 


114 

iia 


Its 

121 
:i6>a 


>10U 

iii" 

98  >c 
114 
107  >a 

■74 

115 
108 
108 1« 
100 
65 
109  <« 
1121a 
117 
113 
lv8i« 
•114 

iVsia 
111 
1081a 
lis 
110 
I13<a 
116 
121  <i 
•119 

'i'lSS 
104S 
•81 
814 


1431a 


130 


07", 


US 
108 


.falA 
.JAndgraat  bonda. Ob. 


'.Tfc-in) 

■  -..gSi! 


131 
>liO<t 


117 
iOX 
104 


■••<••,     •.  lIMfl 

faaf  1471. luoi. 
lal.  aaa..  gnar..  7» 
S.jr.  lAek.A  Mr.— 1.;,„ 


OaaaUBfilew.Sa 


I,  LOUIBT.X.  Alb.AC.— f  Bt.6B 
.11  Cunii.  giikL  6*.  1916  .... 
-    lMn.S.l>.H  Tax.— I  at.  8a 


lt.8B 

fsiilial  B'i'hCa.— ta,1909 
(■>ni.A('haa.-.6a.aM.I92t 
f-tpii  KIsT.— Ia(.aa490e 

..1X99 

■nL— lat,  7a,excp 

>%4«^sted.  4b 

-     '•nn«.7a,iy02 
iixw 


1 1  .>  '-J, 

88  S 


CaoaUMBr'. 
M.aAMab 

OaaanLaa. 
PBaaaeBwa  b : 
M.  Ij.  DIt.— 1 41,  On,  1  vi  1 

3J,ta.lSB0 

IlMfaT.ADaa-lBt.7a  . 
8.Alt~Ala.— B.LeM9l6^  108 
Utolar.  C.  A  U-«a.l931 
-rraBtbaBdB.6a,  1933... 

1040,68,1934 

Pens.  AAI.-lat,aa,  cold 
.  KneAW.-lat6a.I919 
iteadaakr  IMr.-aa,1919 
lAt.  Bl.  A  SC.-lBt,a^l919 


108 

ii'i'  U. 


1:2 

iU5>t 


105 
98 
•93 
100 
•78 
100 


908, 

87 
1034 
117 
112s 

•I8H 

•4» 

l.tlS 

'110 


123  >ai 


105>«l 
1>8>«I 
05 

lot 

SO 

lii' 
95 

"iio' 


118 
113 

5il 

47 

I 


-Bonda.  6a 


Paciau-lakUa.. 
Bata.7a.  -97.89 
fBDd.8B,>93.. 

189» 

1Tniat,eB... 
--         Do  Bs.  1907 

'  Vaaa.  Pae.-lBt,  ea.-95 

l8t,aa,lS9a 

I>*aT.DlT.aa>aa..'99 

1  xt.  conBoL,  6a,  1919 

I-.— F.c.,78,'95 

'  -lKl.ea.190S 

'AW.— lBt.O« 

urxi.  "Mart  U— lat,  6b 

VV  Ba-4lan.,  7B.I909 

Kxtes.,  lat.  7b.  1909 

Ha.  Pae.— lat,  cona..  6b. 

M,  7a,  1906 

Nb.  of  Ma— lat,  Oa  . . 

Id,7a,l891 

Sk.UA.S.P.--.<d,6<|,CL  A 

aa,ClaBaC,  19U6 

aa,  Claaa  B.  1906 

1ft,  8a,  Pierce  C.  A  O. 
Xqnipment,  7a,  1808. . 
Oen.  nort,  6b,  1931 . . 
Ba  Paa  of  Mo-lBt,e8 
Kan.  O.A  s.-lBt,6a,« 
)tx.AV.n.n«.-lat.A 
Tax.A  Pao.-l«t.6B,19U5 

eaoL,  6a.  llH)5t 
.  Al.g.— 7aTr.ree. 
O..  6a.  Aug.  op.  on 
Do  exAug.  cp. 
0«n.  m.  A  ter.  6a  Tr.r. 


114S 

•112 
•lll2\ 

107 

103 
•1)3 
.  1  V'l 


115 'c 
1014 
117 
US 

"98  >« 

1I0>B 

:ii>« 

I16>B 

109 
1064 


106 
88 
80 


103  4 
1104 
115 

lis 

115 
!0S 
105 
109^ 

loss 

'104^ 

■ioT 

90 
654 


OS 


78 
75 

lot  4 


88 


78 

"a'-i' 
1114 

1U7 
IU04 

"92" 

111 

1004 


Oea.  r*  J- A  l.gr.-8B,  1&3 1 
St  L.  Alton  A  -r.  I{.-lat7a 

•"•Pf^-Ta.  1894 

'2S.S  28^      3d.rBoomei7B,  1894.... 
604l  70         BeUer.A8alil.-Iat  88 
39     ISO         Betlar.ACar.-latOa.  S3 
^21.    StPJ<laB.AMan.-lat7a 

9t\      3d.6B.1909 

••■a      DakoU  Kzt— 6a,  19l<) 
.....      latoooaol.,  6b.  op..  103:1 
106         Mln-a  Un.-lat,  Sa,  1022 
83       8tP.  A  Dul.— 1st  58,1931 
80.  Car.  H'r-lst  6a,  1920 

3d.a».  11(31 

..-- Iwuattd-bV  — lat,78.1909 

116         Oeaaral.6B.1921 

Bodaa  Bar  A  Sa^lBtSB. 
Tex.Ceo.-lBt8.r..78.19< 

lat,  78.  1911 

ToLAO.C.-let«..58.1M5 
-rw.  P.  A  W.-lat  7b,  1917 

Trust  Co.  recelpu  . ... 
Tol.  A.  A.A  O.T.-lst6«.c. 
Tex.  A  N.  O.-lat  7a.l90S 
MablneUlT.-lJtea.1912 
Va.  Mld.-M.  Iii(rea,1937 
Wab.8t  I..  A  Paa— Oen.,  6b 

Truat  Ca  recelpla 

Chic,  I)lT.-5«.l»IO... 
Hbt.  I)1t.-8».Iiiio.... 
Imrpnlla  I)lr.-6a,  1031. 
Detroit  UlT.— 6a,  1921.. 
Cairo  OlT.— Aa,  19.11 . ... 
■  A...  .«  i  Wabash-Mort,78.1909 
10J4  :o»\  ToLAW.-latext,78 
;;;oV  .?5,  lat 8tL.DlT7 78.-^9. 

109yilO»4         ad.ext.7B,  lAs 

;-.-j"         Bqulp-tbda..7B.-83.  . 

ice  Conaol.  coot..  7b.  1007 

98  ot  Weat-n-lat  78.'8M 

3d^78.  1893 

Q.A  Tol.-l  at  7a.  1 HVO 
BaB.ANaplen-lat78     „„ 
lll.AaaIa.-lat....,Ba    ,80,^ 
BtUK  "■  I.  V      i>  ,  7,    10H4 

112  Trii-  14  "0 

Clar.:  l;il0  ;-^' 

,„..-  BtChM.llgc.    latSa  JOJ. 

10S4         lfo.Ml8Bonrt-l8tlB.  "»"• 

W.8tI..AP.-IowadlT.,6B  

Trust  Co.  Receipts 

WeatHhore— lal,  gnar.,4a  ;•-• 

WOBtUn.Tol.-7a.  190(1..  1*8 

7ii    I'.tMM    r...'  

N.\v  wioi'lOS 
MiK  :.ll      87 

"»4    Col  ,,««     ;■--- 

Bo.  I'llti.  -lot,  aa,  1903.      "8 
Jnconir  llonaa. 
(tftltnti  payabit  if  fimaUt       .„. 
AtL  A  Paa-Inc.  1910...      S04 

Det  Mack.  A  Mar.— Inc.  

ar.BarW.A8tP.--id.lnc.     S64 
lBd.BI.AW.-<.-on.,lnc.,6B     304 

1074  Ind-aDecA  >ipr'd--Al,lnc.  

104S      Trust  Co.  reoelpu 

teb.  A  WIlkoBb.  l'oal--8K     90 
LakeKA  W.-Inc.,7a.-»9     80 
8S         Band-kT  DIt.— luc.lU'JO     18 

1164  Laf.UI.AMun.-lnc.,7B,-W0  *5<> 

i'M      MU.  I...8b.AW.— lucoiiiea  1014 
104      iMob.AO.— lBtprf..deben.       86 

3d.  pref..  debeuturea 3i 

Sd.  pref.,  debeutiiree "28 

4th,  pref..  (lebenturoB 

N.Y.LAkeK.AW.-Inc.an  

OhloHo.—2<l.  Inc.,  Ua,  1021       44  4 
PeorlaD.Al-;v.-luc.,lll2i>     784 
BTansT.DlT.— Inc.,  umi     784 
Roch.APIttBb.-lur.,lU'21       7U 
;08H  RomeW.  AOg.-Iac.,7s.      96 
BoCar.  Rr.— Inc.tiB.  1031      22 

8tL.A.AT.H.-l)lT.brts..  * 

8t  Jo.  A  U'dlal.--.2d.  Inc.      604 
87  Frrp  I.Ibi. 

K.AW.Il.(:o.,  Ala.-lBt.0a  • 

'jBlv.II..tH.— l«t.6»,1913  -77 

«.1     lw.j.s..._int.  guar..0B.-99  • 


iia>t 

"75" 
109*94 


70 
109  >■ 

114% 


OS 


US 


1054 

"si" 

40 


116 


iW% 


99 


93  ■■ 

63*" 
89% 

*«- 


113 

107% 

101 

■94" 

113 

101% 


10934 
97 

'W 

il6*% 

■«»" 
101% 

iss" 

"a»" 
97% 


80% 

*S*9\ 
31 

i"6" 

98 
84% 


110 
61 


SO 


80 
44% 

79% 

'so" 

■37** 


98% 


■  are  laiaat  quotatiana  made  I 


t  OOOPOBB  oS. 
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New  York  Local  Securities. 


Bank  Stook  Uat. 

Inaaranee  Slack  liUt. 

[Prices  by  E.  S.  Bailey,  6<i  Pine  St.] 

COMPANIES. 

Par. 

PBIOK.    1 

OOHPANIK8. 

Par. 

PRICE. 

ICkTked  ibDs  ('J  are 
not  Nation*!. 

BIO. 

Auk. 

Bid. 

Ask. 

100 
100 

26 

S6 
100 
100 

86 
100 

2S 
100 
100 
100 
100 

36 

26 
100 
100 
100 

80 

60 
100 

75 
100 

26 
100 
100 

60 
100 

60 
100 

26 

26 
100 

60 

60 
100 

60 
100 
100 
100 

leo 

70 

so 

26 

60 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

166  << 
'1«0 
387 

leo 

120 

186 

JOO 

11500 

120 

285 

172  "a 

116 

1B3 

120 

110 

725 

;2Ui> 

185 
110 
2U0 
U6 
107 
2U0 
1U7 
167 
300 
185 
l»i 
157 
15» 
166 
liO 
*130 
ISO 
luS 
35 
138 
200 
200 
117 
126 
126 
125 
165 
156 
1H4 
150 
107 
|811< 
117 
107  >» 
2.25 
136 
125 

2'86 

ii'i" 
isi" 



ies" 

X6o^ 

lis" 
iso" 

i«o" 

167 

iVd" 

132 
120 

280' 

American 

60 
100 

25 

26 

17 

90 

70 
100 

60 
100 

40 
100 

30 

60 

17 
100 

60 

60 

26 
100 

16 

60 
100 

40 

30 

20 

80 

60 
100 

26 

60 

60 

60 

60 

60 

37  >« 

35 
100 

60 

26 

26 
100 

20 

60 

60 

26 

60 
100 
100 

26 

26 

10 

60 

!H6 

95 

146 

170 

176 

116 

121 

117 

31 

216 

266 

90 

96 

123 

90 

2t>0 

140 

115 

225 

70 

110 

140 

145 

76 

118 

210 

90 

89 

86 

60 
110 

97 
140 

90 
156 

90 
155 
100 
lb5 
100 
160 
108 
145 
}23 
loO 

66 

65 
110 
140 
125 
240 

160 

Amer.  Kxohaafe... 

Amer.  Exchange ... 
Bowery 

1U2 
153 

BntcbeTB'  dt  DroT*s* 

177 

Bttraklyn 

185 

Cltliens' 

125 

City 

I8U 

Obemlcal 

Cltlsona* 

Oily 

Commerce 

Continental 

Corn  Exchange*.... 

OUnton 

123 

Commercial 

89 
23U 

Eaffle 

'266 

Empire  City 

lOJ 
103 

126 

BieveDlb  Ward*.... 

FUtb  Avenue* 

first 

luO 

Uermau-American  . 
Oermanla 

3U0 
160 

Olobe 

Qreenwloh 

286 

80 

Q  aril  eld 

Hamilton 

114 

German  American*. 

148 

153 

Greenwich* 

BanoTer 

Imp.  A  Traders' 

Irving 

80 

Jefferson 

Kings  C'nty  (BkjL). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Maiiufac.  *  BniUl.. 
Mech.  &  Traders'  .. 
Mechanics'  (Bklyn) 

126 

220 

96 

Leather  ManaTrs'.. 

Manhattan* 

Market 

120 
15 

MecbanicB' 

Mechanics' A  Trads' 

90 

65 

Merchants' ......... 

115 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)... 

lO-i 

Merchants'  Exob... 

MetropoUtan 

Nassau* 

150 
95 

N.  Y.  Equitable.... 
N.  Y.  Fire 

161 

New  York 

100 

«.  Y.Nat.  Bxch.... 
Ninth 

160 

North  Klver 

Pacific 

106 
175 

Pirk     

106 

North  Klver* 

Oriental" 

Peter  Cooper 

160 
107 

Pbenlx 

160 

Park..  . 

Rutger's 

1-21 

People's" 

Standard..... 

105 

Pbenlx 

Star 

95 

Bepnbllo 

70 

117 

Beventh  Ward 

Second 

Shoe*  Leather 

State  of  New  York- 

TMt<1 

United  States 

Westchester 

WilUantsburg  City. 

144 
135 
246 

Tradesmen's 

Cnlted  States 

!05 
201 

107 

Gaa  and   City  Railroad  Stocka  and   Bonda. 

(ea*  QnoUtions  by  GEO.  H.  PRKHTiBfl  4  00.,  Brokers,  49  WaU  Street] 


SAS  COMPANIES. 


Brooklyn  0>«-I.iKht. . . 
OUaens'  Oas-L.(BklyB) 

Bonds 

OonsoUdated  Oas 

Jersey  City  &  Hoboken. 
Hetropolltan— Bonds ... 
KntnaKN.  Y.) 

Bonds 

Hassan  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Hnniclpal— Bonds 

Pulton  Municipal 

Bonus 

Xqnltable 

Bonds 


Par. 


26 

20 

1,000 

100 

20 

1,000 

100 

1.000 

25 

Var'e 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

"ibo 

1,000 


Amount.    P  rlod 


2,000, 
1,200, 

260. 
35,430, 

756, 

700, 
8,500, 
1,500, 
1.000, 

700, 
1,000, 

400, 

130, 
1,000, 
1,000, 
1,000, 

750, 
3,000 

300, 
2,000, 
1,000 


000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 


Vai  s 
Var 
A..&0 


Qnar. 

F.<feA. 

Onar. 
M.<feN. 
v-v.«,  Var's 
000  M. AN. 
OOOi  Qiiar. 
OOOM.&N, 
OOOJA.  d:  O, 
000,  Qnar. 
000  A.&O, 
000 
000 
000 
000 
000 
000 


Date. 

* 


M.4N, 


F.4A. 


6  May  5, 
3     Juyl, 

5         

Iig'ju'el5 
2i»;May  1, 
3  1902 

IH  JulvIO, 
3  1902 

2  Oct.  1,  ' 
2'3  May  1. ' 
1  ij  Sep.  15, 

3  la  May  1,' 
3  Oct.!.' 
3  ,Oct.iO,' 
3  I  1900 
3  July,  1 


Bid. 

"sl  110 
'86  63 

100 

'86  79 

'86  160 

1114 

'861102 

108 
'86'lOO 
'88  100 
•86i  60 


1888 
Oct.  15,' 

1900 
Apr.  1, ' 

1899 


86 


102 
100 
127 
110 
79 
105 

106  ■ 
I'.O 
110 


Ask. 


112 
65 

104 
80 


117 
104 
106 
108 
102 
65 
104 


135 
114 
80 
110 
14? 
109 
116 
113 


IQnotatlons  by  H.  I/.  Gbaj<t,  Broker,  145  Broadway.] 


Broker  8t.,fe  Fnlt.F.— Stk 

1st  mort 

Br-dway  &  7th  Av.— St'k. 

1st  mort 

2d  mort 

B'way  t>nrface  bds.guar. 

Bonds  guar 

Brooklyn  Ulty— Stock 

1st  mort 

Bklyn.  Crosstown — Stock 

1st  raort.  tends 

Bnshw'kAv.  (Bklni— Sfk 
Central  Crossuiwn — Stk. 

1st  mort 

Oent.Pk.N.i  E.Rlv.-Stk 

Consol.  mort.  bonds 

CRuist'pb  ri&ioth  St— Stk 

Bonds 

DryUk.E.B.<&  Bat'y— stk 

Ist  mort.,  consol 

Scrip 

Blghth  At.— Stock 

Scrip 

i3d<&  Gr'nd  8t.F'ry— Stk 

let  mort 

i2d  St.  Manh.<&  St.N.ATe 

1st  moi-t 

Sd  mort..  Income 

Houst.W.st.&P.F'y-Stk 

1st  mort 

Klnth  Ave 

Bdcond  Av.— Stock 

1st  mort 

Consol 

Blxth  Av.— stock 

Ist  mori, 

Third  Av.— Stock 

Bonds 

Twenty-third  St.— Stock. 

let  mort 


100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600<&o. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000' 

2,100,000 

1,500,000 

500,(100 

1,500,000, 

1,000,000 

2,000,000 

800.000 

200,000 

400,000 

500.001) 

600.000 

250.000, 

1,800,000; 

1,200,0001 

650.0001 

100.000] 

1,200,000 

900,000 

1,200,000 

1,000.000 

1,000.000 

748.000 

230,000 

2.500,000 

1.200,000 

1,600,000 

250.O00| 

500,000 

800,(1001 

1,«B2,000 

400,000 

1,050,001) 

1,500,00(1 

500.000 

2:000,000 

2,000,000 
600,000 
250,000 


J.  *  J. 
J.  &  J. 

a.— I. 

J.dkD. 
J.  <t  J. 
J.4,  J. 
,J.  &  J. 
Q.— P. 
J.  A  I. 
A.&O. 
J.&  J. 
(i.-F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
(J.— P. 
A.  AG. 
(i.— F. 
J.  A  D. 
F.A  A. 
Q.-J. 
F  A  A. 
Q.-F. 
A.  AG. 

m'.a's. 

J.  A  J. 

Q.—F. 
J.  A  J. 

Get. 
J.  A  J. 
M.AN. 
M.AN. 
F.A  A. 
J.  A  J. 
H.—F. 
J.  A  J. 
Q.— F. 
M.AN. 


July, 1886 

July,  1900 

Jan.,  1886 

June.1904 

1914 

1924 

1905 

Aujr..  l^a 

Jan,  IS-O 

A[ir.,  1886 

Jan.,  1888 

Aug.,  1888 

I'j'Oct.  1,  '86 

6  NOV..1922 
IHl  Oct.  1,'86 

7  Uec.,1902 
l<a  Aug.,1886 
"      Oct..  1898 

Aug.,  1886 
J  line,  '93 
Feb..  1914 
Oct.  1,'86 
(■t)b..l914 
Aug.,1886 
April.  '93 


1910 

1915 

Feb.,  1886 

1894 


July,  1886 

1910 
May,  '88 
Aug.,  '86 
July,  '90 
Feb.,  '86 
Jan.,  '90 
May,  '86 
May,    '93 


28 
114 
210 
105 
104 


190 
108 
155 
105 
145 
160 

lis 

i20' 
13J 
110 


113 
105 
200 
107 
220 
112 

35 
109 

68 
l',!5 
113 
110 


106 
103 
■.212 
110 

i09' 
260 
112 


30 
120 
230 
UO 
1081a 
100 
100 
195 
110 
165 
112 
1S6 
165 
125 
125 
125 
137 
116 
165 
115 
107 
210 
110 
240 
11? 

37 
112 

60 
130 
118 
1-JO 
190 
107  "a 


220 
115 
270 
112 
270 
114 


Quotations  In  Boston,  Pblladelpbia  and  Baltimore. 


SECURITIES. 


{121 
<123 


66 

87 


55    I  60 
12t?>«  128  "s 


>  This  column  shows  last  dividend  on  itockt,  bat  date  of  maturity  o{  bondt. 


BOf«TON. 

Atoh.  A  Topeka— lst,7a. 

I<and  grunt,  Ts 

Guaranteed,  7s 

P'.ain,  5h  , 

Miirtgage,  58 5100 

Mortgage,  4H>s 99 

TtosT,6s 106S 

BQr.AMo.lii.Veb.-Ex't,6B  iV^O 

esnon.exumpt 110 

4s 

Land  grant,  7s 

Calilonila  So.-6b 

Cons.  Vecmont,  58 

Chic.  Burl.  A  No.— 6s 

Chic.  K.  C.  A  We8t'n-68. 

Incomes  .- 

Kasi'rn.  ."vfass.— 68,  new.. 
Prem.Klk  H.AM0.V.-88..  {120 
K.  C.  Ton  Hcott  A  G.- 7s  }il9 
K.  City  Lawr.  A  So.— 6s..     1 12l4 
K.  City  ftt.  io.  A  C.  B.— 7s    r,47 

K.Clty  sp'd  A  Mem.— «8   

K.C.  Clmt.  ASpriugJ.— 58    

Little  R.  A  Ft.  8.— 7s llBHi 

Mar.  H.  A  Ont.— 1908,  6s,    

1925,68 95 

Mexican  Central— 48 47>4 

Scrip 46 

78 sola 

Income 11 

Scrip 74% 

Kebentnre,  lOs 71 

N.Mex.A  So.Pao.- 78 124'a 

N.  V.  A  N.  England— 78..    . . 

ds 117 

2rts.  6s 110 

Ogdensb.A  L.Ch.-es 

Consol  l.lated  6s 10l»< 

Incomes 43 

PnebloA  Ark.  VaL— 7e..  }123»4 

Rutland— Ist  6s....' 108 

58  96 

StMithcm  Kansas— 68 100 

Incuim;ft 

ftouora— 78 

Wisconsin  Cent — Ist  ser 

2d  series 48 

STOCKS \ 

Atchison  A  Topeka *91 

Boston  A  Albany t*196 

Boston  A  Lowell........ 

Boston  A  Maine 203 

Boston  A  Providence —  -lUS'a 
Bo-ton  Con.  A  M..  pref..  {1U4 
BoHtou  Revere  B.  A  Lynn    141 

California  Southern 19 

Central  of  Massachusetts     IH« 

Preferred 36^ 

Cheshire,  preferred 104 

Chic.  A  East'n  Illinois  ...      98 

Chle.  Burl.  A  North'n fc8 

Chio.  A  West  Miclugan..      63 
Cinn.  Sandnsky  A  Cleve.     22 "» 

Cleveland  A  Canton ..... 

Preferred 26 

Col.Spiiigf.  A  Cln 

Concord .;:-.:- 

Connecticut  River. {187 


124  >9 


68 


109 
122 


64 

117 
66  Hi 


102"4  102y 


SEODRITIES. 


Bell's  Gap— 1st,  78, 1893. 

1st,  88,  1905 

Con..6»,1913 

Bnll.  N.Y.*  Phil.— l8t,8s 

2d,  7s.  1908 

Cons.  8s.  1921 

Ist.Tr.  6s,  1922 

Bnff.Pltts.A  W.— Gen.,68 
Cam.  A  Amboy— 6s, c.,'89 

Mort.,  6»,  1889 

Cam.  A  Atl.— l8l,78,g.,'63 

2d,  68,  1904 

Cons.,  6  p.  o 

Oatawl  ssa — 1  st,  7  s,  con.  c. 

New  7s.  reg.  A  conp 


Conn.  A  Passnmpalc 
Det.  Lansing  A  No.,  pref. 

Eastern- 

Pltchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Clin.  A  Springf'd 
Kan.  Ciiy  Ft.  8.  A  Gulf .. 

Preferred 

Kan.  C.  Bprtngf.  A  Mem. 
Uttle  Bock  A  Ft.  Smith. 

Maine  Central 

Marq.  Hought'n  A  Onton. 

Preferred. 

Mexican  Central 

N.  Y.  A  New  England... 

Preferred 

Northei-n 

Norwich  A  Worcester... 
Ogdeusb.  A  L.  Champlain 

Old  Colony 

Portland  Saoo  A  Portsm. 
Ports.  Ot.  FaUs  A  Con'y. 
Rutland  

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nasb'aA  toch 

PUII.,AUfcbPHIA. 
RAILROAD    8TOCK«    ) 

Buff.  N.Y.  A  Phil.,ass.pd. 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa — 1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Penn.sylvania 

Elmira  A  Wllliamsport 

Preferred 

Huntiug'Vn  A  Broad  Top 

Pl-eferred 

Lehigh  Valley 

Little  Schuylkill 

Mlnehlll  A  Sch.  Haven.. 
Neaquehoning  Valley... 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philaitelphia  A  Erie 

Phila.  (.)er.  A  Norrislown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  Wilm.  A  Bait 

United  N.J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic 
CANAL  STOCKS. 

Lehigh  Navigation 

Sohuylklll  Nav.,  pref 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,  "83 

78,  E.  ext.,  1910 

Inc.  78,  end.,  coup.,  '91 
Bait.  A  o.E.  Bide— Certs. 
Belvid'e  Del.— Ist,6s.l902 

31.68. 1«W7 


102 


llOH 
102 
117 
106 


-"—    »/       i^r(w    in,  I  vn-  ot  «-^iuj'-  .  - 

101  "('Col.  AC.  .M.— 1st,  Os. 1914 
Connect'g  8s,  cp.,  1900-04 
Del.  A  Bound  Br.— l8t,7H 
East  Penn.— 1  st,  7s,  188H 
KastonAAmb'y- 5s,  1920 
El.AWm«p't-lst,68,1910 

68,  perpetual 

Harrisirg— l8t,^6s,1883.. 
H.AB.T— l8t,78,g.,  1890 

Cons.  58,  1895 

IthacaAAth l«t,gld.,78 

I.«h.V.— lst,8s,C.AR.,'98 

2d,  7s,  reg.,  1910.... 

Cons.  88,  C.A  R.,  1923.. 
N.  O.  Pac.— Ist,  6s,  1920. 
No.  Penn.-2d,  '7s,  cp.'96 

Oen.,7s,  1903 

Debenture  68,  reg 

Norfolk  A  West.— Gen.,68 

N.  R.  Div.,l8t,  68.1932 
N.  Y.  Phil.  A  Nor.— let,  6s 

Inc., 8s,  1933 

Oil  Creek— 1st,  6s,  coup.. 


47  "a 


61 
14% 


72 


128  >a 

110>9 

107 
102  <« 
44 
1-25 
UO 


lOOtt 

80 
102 

90  >s 

49 


135 

208  >9 


105 


20 

im 

37 


100 

65 

■"6', 


19  Tf 


106 -a 

lu3 

130 

26>« 

93 

70 

42 


n\ 

5b  »8 

141 

{1'.28 

5i78 

17 

177^ 

{131 

too 

8 


2l»4 

33 
136 


{9^8 

18 


58 
150 
49 
41 
61 
16 
33 
67'« 

{83' 
53 


59 -a 
U'9 
120 

63 

215 

69 

49 

62 


121 


70 
48 

34 
81 
11', 
59 
143 


177 's 


95 
36 


ll"* 
loia 

'iiS, 

61 
59 


50 


16'ii 
83  >a 


60 

54" 

79  ■» 
79 
bO 
30 


I7>« 
65 


SB's 
9 


113 
2U     I   'J2 
113's  113V| 
119       .. 
101       102 


Pennsylv.— Gen.,  6b,  reg. 

Gen.,6s,  cp.,  1910 

Cons.,  68,  reg.,  1905... 

Cons.,  6s,  coup.,  1905.. 

Cons.,  6s,  reg.,  1919... 
Pa.AN.  Y.C.-7S,  1896 

7,1908 --„ 

Perklomen— 1  st,  68,cp.'87 
Phil.AErle— lBt,7s,op.'88 

Cons.,  8s,  1920 

Cons.,  58,  1920 

Phila.  Newt.  A  N.Y.— Isi 
PhU.AR.— lst.68,\9in.. 

2d,  7s,  coup.  A  reg.,1893 

Cons., 78,  reg.,  i911  .-. 

Cons.,  7s,  conp.,  1911 . 

Cons.,88,g.,I.R-C.1911 

Imp.,  88,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income.  7s,  coup.,  1898 

Conv.  Adj.  Scrip, '85- 

Cons.  5s,  1st  Ber.,c.,  1922 

Cons.  5s,  2d  8er.,c.,  1933 

Debenture  coup..  lH93i 

Conv.,  78,  R.  C,  1893 

Conv.  78,  cp.off,  Jan.,'85 

Deferred  incomes,  cp 
Phll.Wil.A  Ball.— 4s,tr.cl 
Pitts.  Cin.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 78,cp. 
Sbamokin  V.  A  Potts.— 7« 
Sunbury  A  Erie— l8t,  78. 
Sunk.  Haz.  A  W.— let,  6s 

2d,  6s.  1938 .-. 

Snnb.  ALewi.-st'n  1 8.C..'98 
syr.Gen.A  Com.— Ist,  7b. 
Tex.  A  Pac— Ist,  88,1905 

Consol.,  6s,  1905....  .. 

Union  A  Titnsv.— 1st,  7s. 
United  N.  J.— Cons.6s,'94 

Cons.  68, gold,  1901... 

Cons.  8s,  gold,  1908... 

Gen.,4s,  i-old,    1923... 
Warren  A  F.— 1st,  7s  '96 
West  Cester— Cons.  7 
W.  Jersev— l8t,  6s,  op.,'9e 

lst,7s,"1899 

Cons.  68, 1909 

W.JerseyAAtl.— l8t,8s,C. 
Western  Penn.— 68,  ceup. 

68,  P.  B.,  1896 

68,  reg.,  1923 

CANAL    BONDS. 
Ohes.  A  Del.— lBt,6s,1888 
Lehigh  Nav.— 4  ^s,  1914 

Mort.  RR.,  reg.,  1897  . 

Cons.,  7s,  reg.,  1911 ... 
Pennsylv.— 8s,  op.,  1910.. 
Schuylk.  Nav.— lst,6s,rg. 

2d,  6a.  reg..  1907 

BALTIMORK. 
BAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio  ...lOCx 

Ist  pref 

ad  pref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pref 

Western  Maryland 60 

RAILROAD  BONDS. 
Atlanta  A  Charl.— Ist — 

Inc 

Baltimore  A  Ohio — 4s. 
uen.  Ohio.— 6s,  l8t,M.A8, 
Charl.  Col.  A  Aug.— Ist, 

2d 

Cln.  Wash.  A  Bait.— Ists. 

2ds 

3ds 

1st  Inc.,  5s,  1931... 
ColumbiaA  Ureenv.- lets 

2ds 

No.  Central— 4  "as,  J.  A  J. 

68,1900,  A.  AO 

6s,  gold.  1900,  J.  A  J. 

5s,  Series  A 

08,  >Sei"ie8  B 

Pltlsb.ACon'ells.- 78JAJ 
Union  RR.— lBt,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s  ... 

8s 

W.Md.— 68,  1st,  g.,  J.AJ 

2d,  tref.,  J.  A  J 

2d,  <,uar.  by  W.Co.,J.  AJ . 

6s,  3d,  guar.,  J.  A  J 

Wilm.CA  Aug.— 68 

Wil.  A  Weiuou— 6s 

7a 


Bid.    Ask 

112 

104  ■ 


107      . 
10S>a  . 
116     120 
111 


127  >« 

103      104 

125 

130 

105 

118 

12't 

107 


110 

99 


UO 
104 


100 


126>3l26>l 
140M  145 
137%  138 

I   80 

127      

132  >a' 


112  

109  ;n2'a 

109  loo's 

62        66 


I32l« 
132 


12s 


112      114 

l'J2    ! 

131     , 

100 

i07>iil08 


113     114^ 


127 
116 
128 


129 

128  >• 


10  J  106  H 
101  >«  101»« 
loo's  n,0>« 


69 


47 
42 
42 


36 

123 


106 

Via 


102 
iio' 
i'ii' 

106 
103 

110 


92 
109 
119 
130 

il'i" 


90 
lolia 


128 
6', 
Sl-ii 
54 
12»< 


103 
105  li 
lud% 
114 -a 
111 
IO.>i« 

73 

40 


95 
10  f 

121 


101  a* 


120 
111 


60  >a 
60'* 
70>i 


45 

"95; 
102 
122 


106    < 
102  >• 


UO 
100 
40 


las'* 


110% 


93 

105>s 
76 


166 
■7" 

is" 


126 
103  <a 
106 
107 


IDS'* 

75 

42 

28 
1121a 

97 


126l« 


130 

104 
127 
125 


*  Ex-dividend,  t  Per  share.  »  In  delaolt.  {Last price thisweek,  T  Kx  right* 
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RAILROAD    EARNINGS. 

The  lat««t  railroal  earning  and  the  tstaU  from  Jin.  1  to 
latest  date  arp  given  below.  The  sta  ement  includes  the  ^roas 
earnings  of  all  railro:vU  from  which  returns  otn  be  obcitiried. 
The  coTamns  under  the  headinj;  "Januiry  1  to  latest  date"  fur- 
nish the  gtoea  earnings  from  J<inuary  I  to,  aal  including, 
the  period  mentioned  in  the  second  column. 


Lalttl  MmrningM  Bgporlad. 


Week  or  Xo      1886, 


I 

ASah.  T.  *  B.  F. . :  AiiKuxt  .. 
Bait.  A  PotoiDac  AilKa.>t  .. 
Bost.  A  Luwcll     AiiKost  ... 
BiuJ.Ji.Y  A  i'lil!  2  1  wk  Oi-t. 
Bnir.  Koch.  A  put  -Jil  wk  Oct. 
Bnr.OitK.ANi'.  U(  wk  Oct 
Cairo  V.  A  Chic    '.dwk  Oct. 
CU.  SOQlbem. . .  1st  wk  Oct 
{OBiiKieii  A  Atl  Auiput    . 
Oan«dl»n  Partilr  -Jd  wK  i ' 
Cp.F*rAV»d.V«l  Aiigu»; 
CMitTBl  luwa. . .  2d  wk  < ' 
Okasap.A  Ohto.jAosnrt. 

Aaa.O.  A  8.  W.uSSS'.'.'.'. 
Oteaso  A  Alton  v:d  wk  Ort. 
.  A  Atiiiiitic  ill  wk  Oct. 

.Burt.  A  U    .Angast 

Cilia.  A  (JMl.  in.  jd  wk  Ort 
cue.  Mil.  A  Ht.  p.  '.>d  wk  Oet. 
.ANorttiw  -.MwkOci. 
.  A  O.  tUr  .13  wkB  8rpl 
0k.ahFJUn.AO.!2a  wk  Oet. 
0U&  A  W.  ineb.:2d  wk  Del. 
CIn.  A  East  m  ;H«iMeiiiber 
CiD.  Ham.  A  I>.  1-2  wk*  Cot. 
Ola.Iad.0t.I.AC.  2d  wk  Get. 
Clu.  J  A  Mm-i. 
Clii.  N.  O.  JtT.I' 

Ala.Ot.8oiitti 

9.  OrL  A  N.  E 

Tlaksb.AMer 

VtotaL  Sh.  A  P 
OlB.  8cL  A  Mob.  Aanut 
<fc.y— b.A  Bait  Id  wk  Oat. 
OsTJUiuaACel  l«t  wk  Oet 
Cmt.  a  Omlon.  SrptnnlMr. 

OtoT.OoLCA  lod^Jiilr 

OoL  A  Clo.  Mid  lid  wk  Oet 
CM.  Heok.V.AT.lBcp  amber. 
Daabory  A  Nor.  Aucort  ... 
Dmt.  a  RIo  Or  l3d  wk  OcL 
DsBT.  A  B.  U.  W  I  s^i)t  -miwr 
Daa.Mo.APl.u|2.i  wkOct. 
Pi  I  Mtn'gJk  No. .  ;d  w  k  Oct. 
B.TiaB.Va.A«>.i  M  wk  Oct. 
>.AIod'p:u!2  wka  Oet 


1835. 


•  • 

1,3 1 1.0  A I  1.243.909 

113.9311     102.8.'il 

IT:!.3:!  1      123.10- 


14.1)S2 

T.;>i. 7(1(1 


L<,JJ9 


l-io.s.-,9 

.  '•Hi 


Sepcombar. 
Ut  wk  Oct 
'*t  wkort 
Ikt  wk  Oct 
111  wkOot 
l*t  wk  Oct 


•».  *  T.  U.  <d  wk  Oct. 

ma*  A  P.  Han.  S4  wk  Oet. 
Vla.Rjr.Aliav.Co  ^Mpleaibrr. 
^W.ADrB  Oitir  aapteaiber. 
^  —  ^—     nwkoSrpt 

AltflMt   .. 

«b  Oct.  • 
•■UOol.  AB.  rii>.  Bi-ptembcr. 
Boaa.ATex.Ceol  i«twkOet 
IILOMiV.lUl.ABa)  1 2(1  Wk  Oct. 

cedar  KAllla.1  d  wk  Oct. 

Dnb.ABioai  c  2d  wk  Oet 

Ia.PalUA8.r  MwkOet. 

Tot.  IowaUD»  3d  wk  Oct. 

Total  an  Uaea  ZlwkOcl. 
tod.  nieoM.a  W  «d  wk  Oct. 
lad.  Dee.  A  Bpr  Beptsmher 

Kaa.C.8p.AM 

Kaa.C.n.Am>    

Lake  E.  A  w«>.t  '  .'d  wk  Ooi. 
lAhlchAHad-oB  Vptaabar. 
UJIA.A rtjMalu  >ac<u*.... 
Llk.M.BATu  Aocuat  ... 
id  wk  Oct. 

iMit.  RlT  JalT 

'.Ast.1.  Ut  wkOrt 
aT.A  Maaht.  2a  wk  IXt 
Loa.ir.Al.ACblc.  /d  wk  Oct. 
tMla*.l).O.AT  Septeoibar. 
Malaa  Oencal  '^ 
VaaballaaEI  . 
Mar Jle<wfc.A  O 


lal  wkOct 
IMwkOet 
l>t  wk  Oet 


MetapbMACBaa 
■Maueaa 


Ausi»t 
■  at  wkOet 
latwkOet 
2d  wkOit 
JdMllX  ZdwkO.t. 

*Ma«.B.,an  llaaalBrptaniber. 

Mloa.  A  Olilo  . .  Sppfoilwr. 

MlLUBhA  Wiwi.  .'d  wk  t>c'. 

Mllwaakfv  A  .V-  Jd  wk  Oct. 

Mlao'ai'  .111  I     \it($uat  .. 

Minn  .V  .IwkOet 

Mlaa  .1  I  .Ir 

•  Vobll'    .L         ..         -..|l(«ttnh.  r 

■aah.  f 'b.  A  fit.  L  .-•'..Ir  .. 

JN.Y.<.'..»II.H    .  i.pt.ii 
.  Y.  Ult/.t  V  .    wi,    ., 
•ir.Y.L.Krt«<^ 
M.  T.  Pa.  .\ 
a.T.AKewl 
M.T.Oat.A 

^TflSV^..  .... 

lOaat'i    Au«(U'<l     .  I 
1  PaoUIr  2  I  «k  O-t 
»AMIae 2d  w a  Oct. 


iio.ytjo 

91.028 

147.399 

201.961 

33.398 

2.748.174 

41.214 

631.000 

633.700 
4357 

141,800 
98.-i3B 
193t8 

136,464 
59.4M& 
31.343 
63,699 
34.106 
11.520 
9.590 
ll,lo7 
7.!ve7 
4?,89u 
11.348 
S3.807 

848,131 
6379 

333.891 
35.995 

157.658 

80,00  • 

9,801 

34.505 

107.733 
8,791 
15,768 
41.743 
69.046 
41.000 
86.508 

W1.4S9 

S80,07» 

316.992 
91.616 

37D.300 

4.000 

97J00 

18.300 

90.200 

SM,400 
5V721 
88.357 
5>4.«i.H4 
83,391 
5.311 
a8.!t45 
18,306 
514137 
87.833 
61.453 
51.000 
24.178 

313.770 
45308 

13H,60a 

307.3-^ 

153.7 
SO.o 

40,7; 
8 -3401 

1883»< 
3<>,30« 
02.71)5 
11.121 

126.882 
11.4941 
S434ll 

).-.!  Kit 


2t>y.l98 

62.9J2 
136.721 
195354 

2S.0ea 
2.331304  16.602.275 


39.680 

6i4.4>iO 

619.>.00 
5.641 

148,>^0O 
26.722 
14.704 

131,459 
50.620 
15304 
9 1, •69 
19.7  6 
12.05.% 
9.646 
10.081 
6,676 
32.617 
10,967 
S4,88i 

887334 
4384 

8813-6 
34.334 

141.435 
00.045 
10316 
37.409 
88,109 

16,139 
88339 
69.0^8 
89377 
89.065 
178316 


Jan.  1  le  Latest  Data. 


1886. 


8 

9,586.129 
8dli,566 

2.<>i3'.586 
930.840 

2,094,50 
496,410 
523.872 
440.958 

7,502,823 
139.665 
999.H61 

2,63'1.293 
58<).349 

l,0J5.08ri 

6,133.3;:8 


1,345.873 
18,455,876 
19,221.468 

4301.409 

1.089324 


i8sa. 


9.fi-^2.931 
Sti2.200 

1.8iiT'.'0S 

0.-.-.'»!2 

2,2ay,933 


3,031344 

3,097.932 
853.828 
4<.S.6  5 
353.06 
833,077 

1.939',a78 
406,003 
363.447 

S,ie735x 
346394 

1,701324 
1503.<5 

5,189,2:11 
736.70 
337  578 
949.833 

3,143.450 

l,es2,432 

3in',636 
913,490 

1.294.6J 

320.T:i<.i  r2j«ll,01i> 
ii»9,014 
H.I8.H46 

..Liii,908 

139.738 
736.90.-> 
470319 
t3S388 
J-18387 

..11873*7 
308387 

1.847,138 

1,108306 
174.150 
997,003 
156.tf79 
870,634 
314,880 

3381334 
800,734 
691371 


412.835 

6.2iiL'.;*79 

12  ■.')>0 

9-i(.IG9 

2,143.826 

436.990 

970.034 

6,l«i9,662 

16.410.10tj 

1.2:.:).:t<>4 
17.7'.  ','.112 
18,4.-.(l,;».i2 

4,iii',i28 
997.374 


3330< 
«S,715| 
l.Vls. 


3<i.7UU. 

sooti: 

S0374| 

17,481 
80,711 
!(0343 
91.501 
43.96 
17.114 
Z73310 
88384 
9a037 

27U  (1 ,3 


103««.aS4 
1,433,480 
1,087,145 
1,045,833 

801.2U 
I  (Hul  l:<n 


47.a.-. 
ti8.ei  i 


I- ;. 

4,701, 
33351, 

1«Mk  (1  (K 


304.932 


1,854.057 

l,96i',««7 
777.333 

47.1. .'iai 

30S.-i74 
2tJ;MT8 

1,3' 2.348 

38:1. VJ8 
21. "..197 

l,9:iii.'.i(»2 
l.M.7(;9 

1,71)7. 2l>8 
14:i.7m2 

4.S3it.-J4 
715,496 
287.003 
9.18.137 

3.OC.'-.ii50 

50;i.252 
1,483.403 

aii'.BM) 

41t;,(i:ti 

1.21  ..  .J.; 

Il,3';(i.7:i7 

I.IUU,8(iO 

I.8il.-71 

8,I33.b6'> 

99.433 

684,*)0 

471,927 

1.2.53.>;60 

9.391.327 

1.824..->84 

36.<31t 

1,880.490 

1.159,013 

92i'.97!» 
128.753 
321.389 
185.309 

3,3.52.142 

806.642 

9  3.5'>6 

10.66O.203 

1,865.9  6 
771.26« 

1,831.127 

661.132 

t-58.3  !» 
2.74 1 .9'.IS 
1.1.38.131 

1 30..«ta 
1.033.3til 

433.13T 
1.1(14.742 

2.'-  r.:i 


<M  IBO.  Ob  AiuoM 
.R.AT.n 


M»3.u '»>.;*< Hi  ;jj.iiij..;u  m.U'A.inn 

■  it         14.U4         tJ.'7.(>i7         ^7ll•■i^!l 


nasMirtTaai  ■ 

faBllaD»e.A '  ^__^^___^^.^^__^_^___^ 

•M'-xiia    '  utfeaer-  !  And  branetae*. 

•  In  ib«  July  aadAanae*  Ifiirea.  fur  purMwea  of  eompariaon.  8'. 
LoaU  A  Caiiu.  now  aiaeoMOd  by  the  Mobile  A  Oblo,  !•  Uioladed  lo  botb 
yaan. 

ft  nxnrps  of  *amln««  for  lent  jrcar  bare  been  at^iuted  M  as  to  make 
%oaai  nt  en*i*i*»fiMin  tb^  MMue  a*  tbbi  jnar. 

(  Mot  ia«iiidi»)C  ramioKa  i>(  New  York  PouiaylTBala  A  Ohio. 

f  lacludlas  Wcat  8iiuie  is  1866. 


BOADS. 


Latest  Earninge  Reported, 


WeekorMo,      1886. 


Piilla.  A  Erie Aag'iHt 

Palla.A  Reading  August 
Do     C.  A  Iron  August  ... 

Pitt-<.Cin.A8t.L.  .July 

KtoJun'd  AOaiiv.|si'|)tember. 
7a.Mldl'd  Div.  Septeuibrr. 
Bo.  Car.  IMv.  Sepceiuber 
OoLAOr.IMv. .  .-^eptfuilier 
West.l«o.C.Div  8ep'eiuber. 

Rome  W.AOKd..  AiifiiHt  ... 

Bk  Jo.  A  Od.  lal    2d  wk  Oct 

8l.L.AltonAT.a  [2d  wk  Oct. 
Branohea. dwnO  t 

StUAaan.Pran.  2d  wk  Cot. 

StPaulADolntli  2d  wk  Oct. 

8t.P.MIn..k  Man.  September. 

Seo'o  Valley  ...  August  ... 

Bbeuaudoah  Vai  Aag'ist 

SoutbOaroUna..;  August 

9o.Pao.Ooinp'y- 1 

SaLHar.AS.A  I  August 

O.W.TBX.AP .. ,  Aujrast. . .. 

Uxils'a   West.  Auguot 

Morgan's  I.AT  .A,ii;us(.... 
N.  Y.T.  AMex.  August.... 

Tex.  A  M.  orl.iAu^uat 

Tut.  AtSysteui  August 

Tot.  Pao.  8yi..  August 

Tntalnfail  ...'AiiKiut 

Suteu  U\\\  RTr rtrpteuiber. 

I'nxus  A  Pai'ino  Srpteuiher. 

d  rex.  A  8t.  L..  2d  wk  Oct 

rol.A.  A.  Jc  N.  M.  aeptnnbi-r. 

Tol.AOIiiuC.-nt  September. 

OntuD  Pwiii'i...  August 

Valley  of  Ohio..  Srpiemhpr 

Wab.  et  L.  A  P.  2<rwk  Oot 

MVeat  Jriaey...  August  ... 

Wi«'>jn«ln  '  MotT  2d  w«  Oot. 
Mln.  et.C.  A  W.  3d  wk  Oot 
Wis.  A  Uiun..  2d  wk  Oet 


1885. 


I        9 

349.5211 
2.808.269,2, 
1.501.4211 
396.52.1 
366,327 
16S.240 

40.720 
56.641 
t308.476 
27.239 
30.725 
21,630 

118,193 
47.554 

823.397 
6-<,t>08 
80.367 
76,325 


Jan.  1  lo  Latest  Dale, 


1886. 


231.836 

3.579 

54.723 

303.501 

14.479 

76,644 

686.783 

2.1-20.826 

2,807,hll 

91.213 

571,800 

35358 

33.136 

7.\,M27 

2387,731 

53.967 

296,778 

217,918 

31.113 

8.491 

10,996 


276.701 

,940.730 

.417.888^ 

298.1171 

373.033 

167.304' 

80. 1 50 1 

63.400. 

45.866 

165.144 

28.193 

29.29 1 

17,761 

98,?i:4 

4I,00O 

747,578 

47.486 

69,820 

73,693' 


10.655 

47.4391 

323,9^6 

20.000 

98.490 

76rt.2ll 

1.900.3.12 

2,666,572 

74,160 

465.000 

36.865 

29334 

64.788 

3330.6  il 

46.944 

373.619 

312.639 

38,087 

3,46 1 

3,126 


# 

2.340,728 

18.992.-255 

9.229.661) 

2.478.319 

■•.8l!(i.224 

l,12H.!t33 

53.=.. 392 

110.164 

391.2  9 

1,613,709 

897,1103 

965.972 

5ii7.413 

3.615.063 

1.144.874 

4,953,194 

424,368 

448.111 

672,330 

1,701.771 

30.179 

41l,9ii0 

2,528  89  • 

92.820 

62p.027 

5.3Si>.''3'^ 

14.^92.316 

20.283,1741 

647.917 

3,936.  i51 

1,205.113 

567,14 
16,557,112 

9,9()V.3d9 
94Ml.> 

1,1.55.391 
204.772 
210,763 


1885. 


2.022.847 

18,292,896 

9.41M.040 

2.213.350 

2,823.845 

1,141.190 

561.415 

434.161 

345.246 

1.064,753 

834.499 

969.382 

570.746 

3,269.373 

999,139 

4,969,892 


435,813 
667,823 

1380.483 


377.813 
2,417,370 


631.273 

5.441.899 

13.788.777 

19,-230.674 

528,367 

3,568,598 

859,890 


19,774,488 

9,0.34.317 
892.930 

1,123.233 
129,413 
119,370 


;  And  liraaebea. 

t  I-toladlDg .Inoe  April,  In  1886,  tbe  Utica  A  Btaok  River  Road. 

d  Kamlngs  aOsoted  by  cbaoge  In  gauge  tn  prugreS'k  , 

New  Tork  City  Banks.— The  following  statement  shows  ill* 
esndition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  October  10.  1886: 


Attnti  Ammsnt  a/— 

"^ 

lisaas  and 
JWnnaati. 

xoAtmo 

.NSW. 

rlSie. 

NetUeKMU 

CImila. 
(Km. 

Mew  York 

1.837.000 

s 

441.000 

9.7  80.000 

46,000 

Maahattaa  Oo .... 

J.,»47.000 

1.748.000 

176.000 

8.6KI,00« 

e.i>i-i.ftuo 

l.:s4,6ao 

860  800 

6.730 .600 

46,000 

MeeluuHoa' 

8.1/«.000 

1.2'7.00U 

3-3U00 

8.842.IIOIJ 

Amertoa 

ll.407,(W0 

1.681.300 

367  000 

a.'23.'l.B )« 

Pbealx 

'2.WM.000 

ll.i7.000 

B9.000 

3.8«H.UO« 

384.000 

cnty ...™ 

9,&X«.2JU 

3,410.040 

316.000 

9,811.300 

TradaaaMB's 

•2  647.1100 

a«2.700 

IBO.UOO 

3.199.'{()C 

90,000 

roltea. — 

,  1.2-2  i.4au 

761.S0C 

Bl.MO 

1.814.8.W 

Obawleal 

l8.17S.S0O 

9.387.700 

387  .not 

.13.417  0' 10 

...... 

Manbaaia'  Bxcb. 

S.0!IO.400 

,  848.100 

llOSUI 

3.6n9.3.KI 

io7,io5 

QaUatln  NattoaaL. 

e.VK.SOO 

1317.800 

440,90C 

S.ISi.lOO 

813,300 

Batohara*  A  Orov.. 

MIT.IOO 

8»7.000 

Vu.lUO 

1,»J8.1U« 

304.100 

Msobanloa' ATr.. 

i.S4»,aoc 

134.000 

366.01(0 

1.74  8.000 

(irsnnwiob 

1.171.100 

140.200 

16-<.3a0 

1.3.12.000 

3.600 

Laatbar  MaaoTrs. 

i.iii.tM 

87  8  400 

107.000 

3,s31.-20<) 

837.500 

Tterantta  Ward.... 

l.'.4i.ikon 

SvO.tfOO 

48.600 

l.llu.8U(i 

44.600 

4lata  of  «t.  Y 

t.ais.iuo 

781.800 

13K.70O 

3.768,100 

Aaane'B  Kxeh'ga. 

18.u-iJ.00O 

a  48J.000 

etl6.U<)0 

I3.9.I4.0UU 

Oomaiarea 

ll.li«3«)0 

-2.74j.70O 

fUl.BOO 

l.-.'23l  3O0 

B89.200 

Braadwar 

MercaoUle 

».ltl4  3UU 

1.0»8.S00 

160.300 

4.8U0.700 

4.'V.t>00 

e.7.)9.i>00 

l,»7.<.iU0 

344.100 

7.41i.4(ifl 

44.800 

PaclBc „_ 

J.ain.aoo 

67H.700 

170.700 

3  7(KH()<I 

Rapubllo 

6.e-i7,aoo 

1.86U.0OII 

334.600 

7.070  10« 

890  30O 

OhaUiaai 

t,.-8».800 

769.600 

388.600 

4.802.7011 

44,6(0 

PaoBlae' 

lOTtt  Aaattea ... 

l.»T-2.tOO 

ins.noo 

150.600 

3  41i.8(M 

s.au.uoo 

»S.H,80O 

176.8O0 

3.814.300 

Baaerar 

9.Sb1.«00 

S.4tftf..<00 

4>'8muu 

10.49-l.HOO 

180,000 

(rrtag 

S.lBl.OOO 

6V<  1,000 

17U.»0U 

3,()tl.l.00<l 

834.700 

OmsaBC 

a.eio.xoo 

4h4.:100 

\M.ino 

3.878  400 

188,900 

3.<it3.300 

■206.400 

374..3UO 

a.llsB.iOO 

. 

Market 

».l  70.800 

838.<l0a 

11..1UU 

3.7..9.10<> 

436.700 

at  Kloholaa 

i.»8i.aoo 

a87.VOO 

43.400 

1.7-24.H00 

8boeA  Leather.. 

3.31'i.uoO 

788.000 

194.000 

3.807.00(1 

443.800 

Com  Exonange... 

8.179,800 

1)41.600 

190.000 

6.t9H.(lO0 

Ooallonnlal 

4.7(U.^00 

1,1160  400 

4i7.hOO 

6.680.7Uti 

49.600 

Ortantal    

•i...l..^  loo 

166.700 

3<8.()0V 

l.DoO.lOU 

tinporters'A  Trad 

■Jll.Ull.BlO 

4.7.»6  1«00 

•  IO.300 

a'J.^63.100 
13.124,8(10 

988.100 

Part 

l«.0»,..i0O 

4.7»7  8  K) 

»-'«,700 

46.000 

ITortb  RlTor 

1.820.000 

193.000 

14t.ll(MI 

'i.lbl.tMtO 

Bast  RiTsr 

1.   5D.I0O 

U7.IUU 

f4  4lO 

0(6.800 

324.300 

reartb  Nattooal.. 

17.S41I.800 

3.774.SUO 

8JJ.600 

I8.33t.700 

3X6.700 

-•■Nm  Nattoaal.. 

8.U>.4,uau 

l.e64.uuv 

•16.000 

9,062.000 

46.000 

SaaaBAArauoBal.. 
Tnih  National... 

3.187.000 

763.000 

341.000 

3.8.t*.<>00 

44,000 

s.iiKi.Bon 

1,171.5,)0 

24').«00 

6.4l'i.lU0 

46.000 

t>lrat  Nstlonsl 

1?,2.4,^1MI 

..!.'»  ..1,10 

42  ......o 

10.8.6.400 

«77,10O 

rilln)   NstlODSl  ... 

4. --2  4i|,. 

l...'.l-*..'..J(i 

172.O00 

4,»3U.4U0 

s'o'Cs'A 

.S.  Y.  .Nat.  Bxoh.. 

;.3l-B.S00 

i.'Vti.  100 

12*,0OO 

I,18.(,b00 

Bowery 

».  Y.Oouaty 

3.^tl6.,tOa 

364,000 

340.700 

3,2^^,1)00 

*a6,ooo 

2.1132.100 

«a6.6'J0 

ai;.,800 

■2.8«.^.soo 

180,000 

Oernian-Anierto*n. 

3.830.300 

in.OM 

70.KO0 

3.'J',2.1.30U 

'iKSu6 

Otaasa  MatloDal... 

3.3»iJ.«00 

tii.VOO 

32V200 

4.194. luo 

riftb  Arenae 

K.271.10O 

889.4U-J 

70,900 

3.4^r<,2i)o 

.....Ma 

OomaD  Bxcb'nga 

■2.'2m.HOO 

3«0,0()0 

31(l,liou 

a.'-lo.TdO 

.....MW 

(Mmuuila 

2.41-2,000 

317.'iOO 

6'i7,uuo 

3.(>(IJ.30« 

••..*•.« 

Onlted  BUtea..... 

i.aii.ioo 

876.300 

,19.900 

1.0d3.70<l 

46.000 

LtaooiD 

2.40?.«>0 

814.200 

187.1100 

3,(>4 1.900 

44,100 

riarflald 

i.&i  -.soo 
l..isi).4ii(: 

XilA  400 

2iM,:i  lii 

107,Hnn 

l«2.ftlrl 

1.6X1, no'i 

l.,-.:i,i.  11)11 

46.000 

nitb  IfaUaaal.... 

i:<4,600 

B'k  of  the  Meirop.. 

3. 'ii7.:iHi 

rf.>;(  .lOo 

•iix.'iCu 

:(.i.Ji.(;  HI 

........ 

West  Hide 

I,ei6,r(MI 

1174  OOO 

■-'4  7.1)0(1 

•2.li3S..l(X. 

'**S'8 

3.003.100 

818.IU0 

79.S0O 

1.IIU6  8iHI 

Sixth  National.... 

1.747.000 
343311300 

t41.70<J 

81,0i.O 

3.0I0,.|00 

180,000 

Total 

78.a79.40b 

17.0a3.60u  360.866.80t 

8,318,600 

The  foUowing  are  totals  for  aetreral  weeks  past: 


Oet  3  340.198,700 
■•  9. 443.;  60.900 
"    lOSlX.HII.JM. 


apicO.      U  Tmdsn.     DtpoeiU.     Olimtlal*m,  A«.  a««r>ia 


• 
74.0<3.»OO 

7li,89sHO« 
7S.27l*.4().. 


S  • 

W.670,10n  318.7.11.100 
l>t.'4l.l.'<(KI  34:1.924.60(1 
17,05  (.600  3i0.S5N.80O 


• 

8.181.400 
8,113. 3(H) 
8.218.60O 


744.6!n,10T 
X:lil.72(i.868 
774.127.064 


Tne  Boston  and  Philadelphia  banks  will  be  found  on  p.  480* 
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The  INTK8TOB8' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stockn  and 
Bonds  -if  Railroads  and  other  Companies,  It  is  published 
on  the  last  Saturday  of  every  other  month^viz.,  February, 
April,  June,  Auciust,  October  and  December,  and  is  fur- 
nished toithout  extra  charge  to  all  regular  subscribers  of  the 
Chkosicle.  Extra  copies  are  sold  to  subscribers  of  the 
Obbomcle  at  50  cents  each,  and  to  others  at  tl  per  copy, 

ANNUAL    REPORTS. 

LouisTille  &  NashTllIe  Railroad. 

{For  the   year   ending   June   SO,  1880.) 
The  preliminary  report  of   thia  Company,  published  in  the 
Chronicle  of  August  21,  gave  the  principal  facts  concerning 
the  operations  of  the  road  in  the  late  fiscal  year  ending  with 
June  30,  1886. 

The  complete  pamphlet  report  is  now  published,  and  con- 
tains f  uU  statistics,  which  are  given  below  in  comparison  with 
several  previons  years. 

Only  a  single  point  in  the  report  seems  to  call  for  any 
special  comment,  and  that  is  the  statement  of  floating  debt 
on  June  30,  which  is  given  in  the  report  8S  follows  : 

FLOATING  DEBT  JUNE  30. 

18^6. 

BiUs  parable i?U,229 


Bills  nrd  pay-rolls  for  June l,14i',753 

Interest  due  July  1st  aud  Au^st  1st 


601,528 
4,'je.;09 


1B85. 

$189,279 

924,388 

499,433 

170..574 


Sundry  open  accounts. 

Total $2,US).02O  $1,783,656 

This  ghowB  an  apparently  large  debt,  but  it  is  only  appar- 
ent, since  it  is  more  than  offset  by  the  floating  assets,  stated  as 
follows  in  the  general  balance  sheet  on  page  18  of  the  report. 

FLOATING  ASSETS  JUNE  30. 

1886.  \S%\ 

Shop,  road  and  fuel  surpHes $'26,261  $756,624 

Real  estate,  quaiTy  and  timber  lauds 59b, 745  669,941 

Sundry  railnads  and  persons 769,486  571,071 

Bills  receivable 616.0J2  583,039 

Auditor  of  receipts— due  from  agents 550,144  617,375 

Caeb 303,975  404,713 


Total $3,764,637         $3,692,766 

Following  are  the  comparative  statistics  for  four  years,  com- 
piled for  the  Chronicle  : 

1882-83.         1883-84.        1884-85.       18S5  86 

MlIfR  owned 1,616  1,616  1,616  1,612 

Miles  leased,  lie 449  449  459  410 

Total  operated 


2,065  2,065  2,075 

OPEBATION8  AND  FISCAL  RESULTS. 

Opera/ions—  1882-83.        1883-81.       1884-85. 

Passenger  mileage..  129.272,559  171,357,260198,243,482 
Kale  p.  pass  p.  mile.  2-61  cts.  2-34  cts.  2-10  cts. 
Freigiit  (tons)  mil  ge. 664, 139,416  744,964,380  750,921,409 


At.  I  ale  p.  ton  p.  m.  1-323  cts.  1-239  cts. 

Earnings—                           5  $ 

Passenger 3,379,178  4,013,395 

Freight 8,786,574  9,23:', 671 

Mall,  express,  &c*. . .       I,0ti9.163  1,104,' 27 

Total  grosseamings  13.2a4,wi.5  14,351,093 

Oper  g  ex.  (excl.iax.)  8.099,595  8,823.782 

Keteamlngs 5,135,320 

Per  ct.  of  ex.  to  earn.         61-20 


2,022 

1885-86. 

148,963,018 

2-45  cts. 

823,772.447 

1  097  cts. 

3,491,832 
8,655,861 
1.026.3ii5 

13,177,018 
8,213,295 


5,527,311 
61-48 


*  Includes  rent,  rent  of  cars  and  engines,  Ac. 

INCOME  ACCOUNT. 

1882-83.  lt83-84. 
ReceipU—                            $  $ 

Netearnings 5,135,320  5  527,311 

Income  from  invest's        134,771  272,833 


1-159  cts. 

4.169,125 

8,703.79i 

1, '63,427 

13,936,347 

8,182.255 

5,754,092      4,963,723 
58-71  62-33 


1884-85. 

$ 

5.754,092 

198,591 


1880-86. 


4  963.723 
207,807 


Total  income 

Taxes 

Kentals 

Interest  on  debt 

Dlvld'sun  L.  &  N.,N. 

AD.  audM.  &M... 

Georgia  RE.  dellcit.. 

MisceUaneous 

Total  disbursements. 
Balance,  aurplos .... 


5,270,091       5,800,144      5,952,683      5,171,530 


339,409 

67,000 

4,053,224 

110,053 

"6;i82 


309,450 

67,000 

4,207,223 

113,090 

11,000 

8,3.7 


379,845 

58,333 

4,026,543 

116,242 

49,299 

7,542 


370,814 

15,000 

4,0S5,706 

117,095 
44,815 
10,297 


•4,575,868 
722,699 


14,716,145 
1,116,337 


14,637,806 
1,356,890 


14,643,727 
692,495 


*  $28,400  to  te  refunded,  included  in  surplus. 
t  $32,338  to  be  refunded,  includert  in  surplus. 
}  $42,012  to  be  refunded,  included  iii  suiplus. 
II  $104,692  to  be  refundi  d,  included  iu  surplus. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 
,       ,  1882-83.         1883-81.         1884-85. 


1885-86. 


Road.equlpment,  &c.    67,385,426    67,776,064    67,930,874    68.433  091 


Timber  &  quar.  lands  715.773 

Btocks  owned i8.565,8')2 


1,940,623 

9,527,878 

2,011,330 

833,112 

242,929 

1,454,904 

573,044 

921,690 


50,000 


688,024 
16.904,853 
4,050,673 
9,527,878 
1,922,803 

762,273 

297,316 
1,565,968 

599,478 

1,172,928 

1,005,929 

50,000 


Bonds  owned. 
Btks&bds.  held  In  tr-t 
Bills  &  acc'ts.  recelv. 
Materials,  fuel,  &o.. 

Cash  on  hand 

Bo.  AND.  Ala.  RR... 

Nash.  ADec.  RB 

Other  roads 

C.  C.  Baldwin  acc't;. 

Blnklng  fund 

Profit  and  loss 

Total  assets 94,222,561    90,324,187  ^,59T,970    93,705,275 

•    t  Includes  $5,000,000  L.  A  N.  stock  unissued. 

<  V  ■ "  .'K'"  »«count,  the  company  ciuimiug  that  Mr.  Baldwin  Is  Indebted 
to  it  in  this  sum. 


689,941 
2.005,590 
4,249,861 
9,527,878 
1,771,487 

726,624 

-104,714 
1,733,805 

603,250 
1,567,793 

8.50,809 

."iO.OOO 

2,479,344 


598,746 
1,298,347 
4,435,098 
9,5-27,878 
1,915,654 
926,'.i62 
303,976 
2,071,723 

»a8.i48 

635,978 

850,808 


2,068,066 


1682-83. 

$ 

30,000,000 

67.903,230 

850.000 

687,400 

626,558 

445,359 

36,094 

1,130,936 

2,762,984 


1883-8 1. 

$ 

30,000,000 

57,530,712 

850,0(0 

5t9,800 

3,.599,2i!6 

475,759 

34.933 

l,236,l.n2 

2,067,505 


If-t4f5.        18f5-66. 


30,0(0,000 

Cl,95>-,314 

850,000 


30,000,000 

01,365,284 

201,000 


189.279 

4'J9,435 

34,774 

1,060,168 


41,229 

501,628 

34,327 

1,571,937 


Lialnlities— 

Stock 

Bonded  debt* 

LouisTlUe  bonda 

Debentures 

Bills  payable 

Interest 

Mlaoellaneoiis 

June  pay-rolls,  Ac.. 
Profit  and  loss 

Total UabiUtles..    94,222,561    90,324,187    94,591,970    93,705,275 

*  The  bonds  deposited  in  the  $10,000,000  trust  have  been  deducted 
here. 

ETansTille  &  Terre  Hante. 
(For  the  year  ending  August  31,  1886.) 

The  annual  report  states  that  the  account  of  the  Mount 
Vernon  branch  extension."  Cynthiana  to  Mount  Vernon,  25 
miles,  which  covers  the  full  cost  of  the  road  and  the  large 
terminal  facilities  of  fifteen  acres  at  Mount  Verncn,  has  been 
cl(58ed,  and  the  amount,  $239,745,  has  been  added  to  construc- 
tion ;  also  123,312  for  betterments — machinery,  water-works 
at  Evansville,  new  depots,  fences,  <fec. 

There  have  been  added  to  the  equipment  account  one 
hundred  coal  cars,  fifty  flat  cars,  five  cattle  cars  and  five 
White  Line  box  cars,  at  a  cost  of  ^53,539,  There  have  been 
rebuilt  during  the  past  year  one  hundred  and  seventy-six  cars 
of  all  classes,  from  cars  of  small  capacity  into  modern  cars  of 
40,000  to  50,000  pounds  capacity.  There  have  also  been  rebuilt 
eight  passenger,  combination  and  baggage  and  express  cars, 
at  an  aggregate  cost  of  $40,000,  whicti  has  been  charged  to 
operating. 

' '  The  year  has  been  one  of  fair  results,  showing  an  increase  in 
gross  earnings  of  $43,158,  a  net  increase  of  $31,758.  Prices  of 
prcxJuce  and  manufactures  have  been  exceptionally  cheap, 
which  has  interfered  very  much  with  the  general  result. 

"The  coal  branch  shows  a  charge  of  $60,110.  This  is  built  in 
a  first-class  manner  and  with  56  pounds  steel  rail.  There  will 
be  yet  some  additional  charges  to  this  amount.  This  branch 
has  been  built  from  the  Company's  funds."  Dividends  of  1  per 
cent  quarterly  are  paid  on  the  stock.  The  accounts  of  the 
Evansville  &  Indianapolis  Railroad  have  not  yet  been  closed, 
but  probably  will  be  in  the  near  future. 

The  following  statistics  have  bean  prepared  for  the  Chron- 
icle: 

fiscal  results. 


Total  miles  operated.. 
Ew-nings— 

Passenger 

Freight 

Mall,  express,  Ac 

Tot.  gross  eamg's.. 
Oper.  ex.  and  taxes  .. 


Net  earnings 

P.  c.op.  exp.  to  earn . 


1882-83. 

146 

$ 

211,248 

449,007 

91,435 

751,090 
387,228 


1883-84. 

116 

$ 
206,823 
431,718 
114,566 

7.53,107 
365,810 


Keeeipla— 
Net  earnings 

IHsbursei/ients — 

Interest  on  debt 

Dividends 

Mt.  Vernon  Branch. 


364,462  387,297 

51-51  48-44 
INCOME  ACCOiitr. 

1882-83.  1883-84. 

$  $ 
364,462 

194,770 


387,297 
202,520 
156,060 


1884-85. 
146 

s 

19'.i,1.50 
40P,742 
117,931 

718,823 
361,223 

357,60J 
50-25 


1884-85. 

$ 
357,ii00 


1685-86 

146 

$ 
200,122 
445,931 
115,929 

761,982 
375,181 

386,801 
49-23 


1885-86 

$ 
386.801 


202,320  202,320 

(2  9o)BO,OJO  (1%)  120,000 


Total  disbursem'ts.         194,770         »42,520  262,320  322,320 

Balance,  surplus...        169,692  34,777  93,280  64,481 

GENEBAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  THAB. 


1832-83, 
Attett—  $ 

RR.,b'l'd's,  eijuip.,  Ac 6,011,035 

Stnoks  A  bonds  ow'd,  cost.       78,000 
Bills  A  accounts  rec'able..     213,«.53 

Materials,  fuel,  Ac 45,532 

Cash  on  hand 22,210 

Bonds  on  hand 1,097,000 

Extension  account 401,021 

Miscellaneous  items 9,J96 


1883-84, 

$ 

6,2Jl,919 

2. '6,304 

1-25,540 

47,044 

24,231 

1,027,000 

251,0a5 

10,752 


1884-85.      1885-86. 


6,268.676 

210,266 

lti9.323 

51,853 

.57,819 

1,027,1100 

239,369 

19,596 


6,585,273 

242.070 

195,420 

47,496 

44,298 

'1,027.000 

60,116 

17,758 


Total  assets...... 

tiabitities — 

Stock,  cou]mon 3,000,000 

Bonded  debt 4,297,000 

Bills  payable 46,262 

All  other  accounts 134,435 

Income  account 460,552 


.  7,933,249    7,913,885    8,073,90i    8,219,431 


3,000,000 

4,257,000 

81,007 

80,519 

495,329 


2,999,998    2,999,998 

4,257,000  14,237,000 

87,304       198,937 

1:18,991        108,405 

590,009       635,091 


Total  liabilities 7,938,249    7,913,885    8,073,902    8,219,431 

•Embraces  $852,000  E.  A  T.  H.  consol.  6,  and  $175,000  Mt.  Vernon 
Branch  68. 
t  Of  this  amount  $1,027,000  is  held  In  the  treasury. 

Fallman's  Palace  Car  Co. 

(For  the  year  ending  July  31,  1836.) 

President  Pullman,  in  his  address  at  the  annual  meeting, 
supplemented  the  annual  report  with  the  following  general 
information: 

During  the  fiscal  year  a  number  of  contracts  have  been  re- 
newed, notably  the  Atchison  Topeka  &  Sante  Fe,  which,  to- 
gether with  new  contracts  made  with  roads  not  heretofore 
embraced  in  the  system  of  this  Company,  cover  a  mileage  of 
4,316  miles,  making  a  total  mileage  of  existing  contracts, 
72,544  miles,  an  increase  during  the  year  of  1.105  miles. 

All  the  conditions  at  Pullman  continue  exceedingly  satis- 
factory. The  population  is  now  9,013  as  compared  with  the 
census  of  July  28,  1885,  which  showed  8,603, 

In  the  several  industries,  namely,  Pullman  Car  Works, 
Town  of  Pullman,  Union  Foundry,  Pullman  Iron  and  Steel 
Company,  Allen  Paper  Wheel  Company,  and  Calumet  Manu- 
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facmrins  Company,  the  total  payments  to  operatives  during 
the  fls^  year  were  $3,110,895  28,  and  the  average  number 
employed  was  3,597,  the  average  earnings  of  each  operative 
being  $58<t  85  per  annum  of  310  days,  as  against  $oTt)  60  for 
the  previous  year. 

The  annual  reports  of  the  company  are  merely  statistical. 
The  income  account  and  balance  sheet  for  the  past  three  years 
have  been  compiled  for  the  Chbomclk  as  follows; 

18S3-84.        18S4-89.        188!)  86. 

■Vti-*iirT  (Irn-H  MifT  tiwlnflirl) 3.913,510    4,9l8,151  6,075.383 

KiteDtroraltiw,iiuuiaf.  proflts,  Ao..       543,947       667,477      548,129 

Total  revenue 4.456,457    6,613,628  6,623,512 

Dittm-M  menu— 
Operatlnx  espenM*.  tnclndlnK  lecal, 

Kcial.  t<xa*  and  Inaoranoe  (leased 
•  Indiutod) 1,316.387    1,919,656    2,057,627 

Paid  other  alecpinxear  aasooiatloii* 

eontrolled  and  oiK-mtcd 136.666        708,005       802,176 

■aMatooflaawdllnM. 364.000       163,529         66,000 

OMpaa  iBUfwt  on  bonds 171/t66       171,453       168.050 

IMvidmds  on  eapltal  stook 1,339,621    1,273,962  1,274,028 

QODUaseaer  aeeoont 100,000      100,000 

fMtSidloM.indndiBK  Interest,  dis- 
•oaat  Mid  ezelianga. 35,733        

Total  dlsbnrsementa 3,263.763    4.366,601  4,467,831 

ItotrMOlt 1.192,694    1.248,024  1,168,631 

■ALAXCS  SHKET  JULT  31. 

1884.  1885.  1886. 

ilocte—                                                 9  4$ 
Oars  and  rqalpm^nta.  bMladloC 

fraoelilM*'^ ^    11  !  1,480,355    11.43 1.;>79 

Car  work*  at  Detroit 3;j0.531  3Hh -,:u 

Gkr  works  at  Pulinian.  Jke 6.  6,584.523  6.6:i'.-.211 

BrtMlto.  U.  S.  aud  luRlfn ljyL,Ml  187.134  87.^38 

FMnltard  and  axtnr,-*  71,680  87,802  101,865 

■(alei>liite,Ae.,Cli]ea«o,8L  LoaU 

lfaiitaa.*e 80S.553  1,066,141  1,127,109 

tawsied  loot  ber  car  SMOolatSooa 

(oatiollrd  aoil  upetmtad 8.339.083  3,578.045  3,777.921 

Stockn  and  hoada  owned. 535,986  500.013)  q7iu.uji 

QsTtnuthonU.... 1.919.843{    2.755,045 

BscelTera' rerttOcalas 859,000  27,089 

■Mloa  aatartal  and  openu- 

■ppliea.  IncIodluK  auiouut 

I  ao  ears  ia  proera*  of  cva- 

|.^j,y— -■       '  '    1,771,258      2.242.265 

MMMeof  nirrrnt  aceoonU 

Oasb  and  caU  loitns STu.lUl         361.721         226,402 

Total  aswtt S«,169,3S3  28,406.426  28,704,053 

.  XtaMMMM-  f  8  « 

OipUal  stock. 15,9914.800  1S,»35,000  15.027  .'JOO 

Baadsontstaodlns 2.1«e,A00  2,220,000  2.2JO.O0O 

■MilTed  from  *ale  of  old  ran 

ll*<adfraaC«ntm Trans.  Co.1.  441,370  441,371  441.371 

Bilawaa(oan«a»aeroaato l.a8S.47»  1,041,585 

MniM  iBTsatcd  is  th*  aaaau  o( 

fie  rompaar.  Ins  wtlttan  off 

«artoK  the  rtatt 7..'»33.713  8,491,576  :0.2et.»49 

-      TMaliUMUticS 26.169.383    23,466,426    28,7»4.655 

**•  aWrar^ln  ISSk  696  In  188.1;  081  In  1886. 

I  Writtni  o«-in  1884. 9*»iA9l:  la  188S,MW0,1S»:  la  188«,«4<I3.060. 

;  81.10AWW  e(  tkUaasart  ls«»bcae»<m  de>t»elatl««i  aoooniit  and 
fliOMU^  In  Income  aeenaal 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  ft  Santa  Fe.— It  is  now  regarded  as 
almost  certain  that  the  Atchison  will  build  its  own  line  from 
Kansas  City  to  Chicago.  Pr^ident  Strong  is  reported  as  say- 
ing that  while  nothing  definite  had  yet  been  agreed  upon,  the 
cMnces  were  in  favor  of  building  a  line,  aa  he  personally  was 
ttiongly  in  favor  of  it.  Hecoulanot  see  how  his  company 
OMila  posaibly  get  along  withoat  a  line  of  its  own  from  the 
Miacisaippi  River  to  Chicago.  The  Atchison  Company  has  been 
much  too  conservative  during  the  last  few  years,  and  thus 
allowed  its  territory  to  be  invaded  by  most  of  the  Chicago  and 
St.  Louis  lines.  The  Burlington  had  built  to  Denver,  and  was 
itt>ping  the  Atchison  everywhere,  contrary  to  agreements. 
Toe  Itock  bland  was  now  eDgaged  in  building  a  line  into 
Atchison  territory,  and  th*  MMonri  Paciflo  had  covered 
Souttieni  Kansas  with  a  network  of  railroads,  and  is  doing 
■eriooB  injury  to  the  Atchison  by  reckless  competition.  Besides, 
the  Rock  laland  and  Northwestern  roads  were  now  invading 
the  Atchison  Company's  territory  by  way  of  the  M,iryBville 
cat-ofi  of  the  Union  PaciQc.  The  Atchison,  not  having  an 
iadmsndent  outlet  east  from  the  Missouri  River,  was  at  a  great 
diaaarantage.  and  would  not  be  able  to  compete  effectively 
•gataat  the  other  lines  until  it  had  a  line  of  its  own  to 
Chicago.  It  was  but  fair  to  presume  that  the  Atchison,  with 
•boot  3,000  miles  of  road  west  of  the  Missouri  River,  would  be 
aUe  to  provide  a  line  east  of  the  river  with  sufficient  business 
to  make  it  pay.  no  matter  how  man^  competitors  were  m  the 
field.  Mr.  Strung  admitted  that  his  company  would  have 
preferred  to  secure  control  of  the  Alton  R'jad,  either  by  pur- 
chase or  lease,  as  that  would  have  relieved  the  Santa  Fe  from 
building  a  new  line  east  of  the  Misaouri  and  the  Alton  from 
bnildiog  a  new  line  we»t  of  the  river.  But  all  negotiations  to 
that  end  failed  on  account  of  the  present  owners  of  the  Alton 
refusing  either  to  sell  or  lease.  Ue  understood  that  a  majority 
of  the  Alton  stock  might  be  obtained  at  140  per  share,  bat  this 
was  much  more  than  the  Atchison  ooold  afford  to  pay  for  the 
property. 

California  Sonthern.— Earnings  and  ezpenaea  show  as  fol- 
lows in  liJiM: 


July.         Since  Jan.  1. 

Earnings $59,510  $164,946 

Expenses  (taxes  and  rentals) 61.720  397.771 

NetloM $2,200  $32,825 

CInrinnatI  Hamilton  &  Dayton.— Vice-President  and  Gen- 
eral Manager  C.  C.  Waite  makes  the  following  statement  of 
earnings  for  the  six  months  ending  September  30,  18S6. 

Groes  earnings $1,609,874 

Operating  expeneea $^94,482 

Interest  on  bonds  and  dividends 326,003 

Taxes 45,012 

Total  expenses $1,265,497 

Net  earnings $244,376 

A  quarterly  dividend  of  2  per  cent  is  payable  Dec,  1. 

Clereland  &  Canton. — The  gross  and  net  earnings  Xor 
September  and  nine  months  were  as  follows  : 

, Sept. .  ^Jan.  1 /o  50./.  80.— 

1386.            1885.  1886.               1886. 

Gross  earnings $33,807       $24,892  $262,447       $215,197 

Operating  expenses....      23,984         18,425  189,791          176,061 

.279t  eamlnm $9,823         $6,467  $72,653         $40,186 

Denrer  A  Rio  Grande.— The  gross  and  net  earnings  for 
August  and  eight  montlis  were  as  follows  : 

. Aug. ,   . Jan.  1  to  Aug  31. — , 

1886.  1885.  ISSH.  1885. 

Orsas  earolngii $614,639    $562,731    $4,104,662  $3,846,835 

Operating  expenses....         366.117      326,532      2,680,757    2,572,4fi0 

Ket  earnings $248,523  $237,202    $1,433,906  $1,274,375 

Little  Rock  St  Fort  Smith. — This  company  announces  that 
in  accordance  with  the  terms  of  its  scrip  issued  for  bond  cou- 
pons, the  certiHf^tes  issued  for  coupon  No.  0  will  be  paid  on 
December  1.  Under  this  call  atwut  f94,000  of  the  scrip  (first 
issue  outstanding)  will  be  retired.  The  company  has  recently 
made  an  effort  to  secure  an  investment  for  the  proceeds  of  its 
land  s^les  in  its  own  scrip,  by  filing  a  bill  in  the  United  States 
Court  at  Washington  asking  that  this  right  be  granted.  Under 
the  indenture  it  is  restricted  to  an  investment  of  its  land  money 
in  ttie  bonds  at  a  price  not  exceeding  110.  As  the  present  mar- 
ket value  of  these  Is  116,  it  is  impossible  to  buy  them,  and  as, 
if  the  court  shall  grant  the  petition,  the  scrip  could  be  taken  at 
par,  it  would  manifestly  be  of  advantage  to  the  company  to 
so  place  these  funds.  A  decision  in  the  matter  is  looked  for 
between  now  and  Jan.  1,  and  if  the  right  desired  is  granted, 
another  $100,000  of  the  scrip  will  be  called  this  year.— J7o«ton 
Jounial. 

NashriUe  Chattanooga  k  St.  Lonls.— The  gross  and  net 
earnings  for  September  and  for  three  months  of  the  fiscal  year 
I  below : 

, Apt. — 


1636.  1886. 

Oross  earnings $223,311  $192,865 

Operatingexpenaes....    136,471  113.219 

iroteamlags $86,810  $79,646 

Interest  and  taxes $18,316  $56,490 

Improvements 3,109  6,927 


/ulyl  toStpl. 
1886. 


$A6.1,054 
3«3,832 

tfl9,M2 

$176,106 

17,076 


SO . 

1885. 

$.540,648 

317.660 

$222,988 

$168,668 

15,459 

$KI,426       $67,417         $199,181         $184,128 
Borplos $35,416       $16,229  $87,041  $38,866 

Ohio  A  ■iaslasippi.- In  referring  to  the  election  of  direc- 
tors last  week  it  should  have  lieen  said  that  only  four  new 
directors  were  elected,  viz  :  M>'8*rs.  John  F,  Barnard,  William 
Ubbey,  R  Baring-Qould  and  Briggs  Cunningham.  Both  Mr, 
Libbey  and  Mr.  Oarrett  are  on  the  executive  committee,  rep- 
resenting respectively  the  Erie  and  the  Baltimore  &  Ohio, 
towards  which  companies  the  O.  &  M.  will  have  the  same 
attitude,  exchanging  bosinees  on  equal  terms  with  each. 

Peoria  Decatar  A  BTnarlile.— Following  is  a  statement  of 
the  gross  and  net  earnings  of  this  road  as  specially  obtained 
by  the  Chbonicle  : 

. Aug. . 

1880.  1885. 

eresseamlDgs $90,778     $91,017 

OpsfStlBg  expenses 31,205       35,438 


t—Jan.  1  to  ^«931.-^ 

1886.  1885. 

$501,489       $463,305 

350,064         260,758 


$241,521       $203,547 
The  directors  of  the 


■ataamlacs $59,573      $15,579 

Blehmond  *  West  Point  Termlnal.- 
lUoh^oapd  &  West  Point  Termin:kl  iV  Warehouse  Company  at 
tSwlast  meeting  adopted  a  resolution  calling  a  general  meet 
lag  of  the  stockholders  to  be  held  at  Richmond,  Va.,  on  the 
IMiof  November.  In  the  preambles  to  the  resolution  the 
eoBtraet  of  April  16,  1886,  with  tho  Richmond  &  Danville 
Railroad  Company  is  set  forth,  but  the  directors  state  that  the 
Terminal  Company,  by  reason  of  lawsuits,  injunctions,  &c., 
have  not  reaped  the  beneflU  expected  thereby.  The  preambles 
then  state  that  the  directors  fear  their  ability  to  any  longer 
successfully  provide  for  the  floating  indebtednes'i  and  the 
interest  charges,  as  well  as  the  trust-note  obligation,  which 
will  mature  on  January  1  next,  without  seriously  impairing 
or  sacrificing  the  assets  of  the  companv,  and  that  they  deem 
it  beet  to  call  the  stockholders  together  to  consider  the  Bituaf 
tion  and  adopt  means  to  provide  for  it. 

—Kieman's  Letter  on  Thursday  said  :  "The  agitation  in 
Richmond  &  Danville  and  Richmond  and  West  Point  Terminal 
continues.  The  several  conflicting  interests  are  very  wide 
apart,  without  any  immediate  proipcct  of  adjusttiient.  No 
proposition  has  been  formulated  other  than  proposed  by  the 
terminal  people  to  exchange  two  shares  of  their  stock  for  one 
of  R.  &  D.  This  the  latter  refuses  to  do.  It  is  now  proposed 
by  the  Terminal  Company  to  issue  a  collateral  trust  bond  for 
about  ♦:i,.'>00,000,  with  which  they  would  take  up  $3,400,000  of 
the  collateral  trust  notes  and  $800,b00  floating  deb'.   The  bal- 


488 


THE  CHRONICLR 


[Vol.  ZLm. 


anoe  would  he  used  as  a  bonus  in  placing  the  bond  which  would 
bear  6  per  cent."  *  «  «  "The  Richmond  &  Danville  people 
refuse  to  niuke  a  proposition,  but  intimate  that  they  are  will- 
ing to  take  the  property  of  the  Terminal  Company,  put  it  in 
good  order  and  operate  it,  and  turn  over  the  net  earnings  to 
the  Termmal  stockholders.  If  this  is  not  satisfactory,  some  of 
the  Richmond  &  Danville  people  express  a  willingness  to 
sever  their  relations  with  the  Terminal  Company  and  turn 
over  the  property.  The  Terminal  Company  owes  Richmond  & 
Danville  ifdSO.OOO  of  its  floating  debt." 

Some  Watertown  &  Ogdensbnrg.— The  earnings  for 
August  and  for  the  eleven  monttis  from  Oct.  1  have  been  as 
follows: 

. Auoust .     . Oct.  1  to  Aug.  31. . 

18-6.  1S8S.  188ii.  18X5. 

Hllps  op(?rated 655  449  6.^5  449 

Gross  e<iriiln(tN $308,475        f  1^5,143     ?2.119  507     $1,530,073 

Operating  expenses...   138.664  100,206        1,254.80.5  99S,'J21 

Neteamlngs $169,911  $64,937        $S64,701        $537,8i7 

St.  Lonis  Arkansas  &  Texas.— The  417  miles  of  track  on  the 
St.  Jjouis  Arkansas  &  Texas  road  from  Cairo  to  Texarkana 
was  cleared  of  all  rolling  stock,  and  in  a  single  day  the  gauge 
was  changed  to  standard.  At  midnight  the  new  rolling  stock 
was  put  in  motion.  It  was  all  held  at  the  junctions  with 
standard  gauge  roads,  and  consists  of  sixty  locomotives,  1,500 
cars  and  fifty  coaches.  The  entire  equipment  of  the  road  will 
include  110  locomotives,  2,600  cars  and  about  one  hundred 
coaches,  and  the  company  hopes  to  have  all  this  in  two  to  four 
weeks,  when  the  315  miles  of  the  Texas  division  will  be 
changed.  Everything  is  in  readiness  for  the  work  as  soon  as 
the  rolling  stock  is  received.  The  Sherman,  Texas,  branch  will 
then  be  put  under  way,  and  the  subject  of  extending  into  St. 
Louis  taken  up  for  settlement. 

St.  Panl  &  Dnlnth.— On  another  page,  under  "  Banking  and 
Financial,"  will  be  found  the  circular  of  Mr.  W.  H.  Rhawn, 
of  Philadelphia,  calling  for  proposals  for  $500,000  of  firttt 
mortgage  5  per  cent  bonds  of  the  Duluth  Short  Line  Railroad, 
principal  and  interest  guaranteed  by  the  St.  Paul  &  Duluth. 
These  bonds  will  have  abundant  security,  and  will  no  doubt 
bring  a  good  price. 

South  Pennsylrania. — The  Supreme  Court  of  Pennsylva- 
nia has  rendered  a  decision  in  the  famous  cases  which  were 
before  it  on  appeal.  These  were  the  appeal  of  the  Pennsyl- 
Tania  Railroad  Company  and  the  Northern  Central  Railroad 
Company  from  the  Dauphin  County  Common  Pleas  Court, 
which  was  the  "Beech  Creek"  case,  and  the  appeal  of  the 
Pennsylvania  Railroad  Company,  the  Bedford  &  Bridgeport 
Kailrnad  Company  and  the  Pennsylvania  Company  also  from 
the  Dauphin  County  Court,  which  was  the  South  Pennsyl- 
vania case.  In  both  cases  the  appeals  were  dismissed,  and  this 
decision  of  the  Supreme  Court  sustains  that  of  Judge  Simon- 
ton,  of  the  Dauphin  County  Court,  in  granting,  at  the  instance 
of  Attorney -General  Cassidy,  a  preliminary  injunction  restrain- 
ing the  transfer  of  a  majority  of  the  ptock  of  the  South  Pena. 
Company  to  the  Northern  Central  Railway  Co. 

The  decision  also  forbids  the  transfer  of  the  majority  of  the 
stock  of  the  Beech  Creek  Clearfield  &  Southwestern  Com- 
pany to  the  Bedford  &  Bridgeport  Railroad  Company,  a  small 
branch  line  controlled  by  the  Pennsylvania  Railroad  Company. 
This  apparently  leaves  the  South  Penn.  Railroad  in  the  hands 
of  the  originators  of  the  scheme. 

Unitel  Lines  Telegraph. — The  sale  of  the  property  of  the 
Bankers'  &  Merchants'  Telegraph  Company  was  adjourned 
this  week  without  day  under  order  of  the  Court.  Referee 
Whalensaid:  "The  sale  was  ordered  by  me  on  the  decision 
rendered  by  Judge  Lawrence  in  the  suit  of  the  Farmers'  Loan 
&  Trust  Comoany  a*!  trustee  of  the  mortgage  against  the  com- 
pany. The  United  Lines  Telegraph  Company,  which  has  the 
control  of  the  Bankers'  &  Merchants'  Company,  h»s  appealed 
from  this  decision.  The  appeal  cannot  be  beard  until  the 
General  Term  meets  in  November,  and  a  sale  is  not  likely  for 
two  months  at  least." 

Virginia  Midland. — Notice  is  given  to  the  holders  of  Vir- 
ginia Midland  income  bonds  that  the  new  5  per  cent  con- 
Bolidated  mortgage  bonds,  guaranteed  by  the  Richmond  & 
Danville  Railroad  Company  under  contract  of  lease,  will  be 
ready  for  exchange  and  delivery  on  the  30th  inst.  The  holder 
of  a  Virginia  Midland  income  bond,  on  surrender  of  his  bond 
and  all  the  coupons  thereto  attached,  will  receive  a  one 
thousand  dollar  5  per  cent  consolidated  mortgage  bond 
guaranteed  by  the  Richmond  &  Danville  Railroad  Company, 
dated  May  1,  1886,  the  first  coupon  upon  which  bond  will  be 
due  and  payable  on  the  Ist  day  of  November,  1886. 

Wabash  St.  Lonis  &  Pacific. — The  consummation  of  the 
sale  of  the  Wabash  St.  Louis  <Sr  Pacific  was  effected  by  the 
signing  of  the  deed  in  the  Ma-ster's  office  in  St  Louis. 

In  the  Chicago  Division  foreclosure  at  Chicago,Henry  Lardner 
obtained  leave  from  Judge  Gresham  in  the  United  States  Cir- 
cuit Court  to  file  an  amended  crops  bill.  Lardner  is  holder  of 
seventeen  bonds  of  the  Chicago  Division  first  mortgage  and 
represents  $200,000  more  of  the  bonds.  The  amended  cross 
bill  sets  up  that  Spaulding  and  Terry,  the  trustees  under  the 
mortgage,  are  interested  adversely  to  the  bondholders  and 
refuse  to  tase  action  in  their  favor.  Now  the  attorneys  will 
move  on  behalf  of  Mr.  Henry  Lardner  to  have  a  separate 
receiver  appointed  for  the  Chicago  Diviiion  of  the  road,  and  if 
necessary  have  it  declared  an  independent  railroad.  Mr. 
Henry  Crawford  will  move  at  the  same  time  to  have  a  separate 
receiver  appointed  for  all  the  railroads  of  the  Wabash  system 
east  of  the  Mississippi,  except  the  Chicago  Division. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  22,   1886. 

The  weather  is  again  warm,  to  the  disadvantage  of  season- 
able trade,  and  the  drought  on  the  Atlantic  coast  continues 
with  increasing  severity.  The  general  elections,  which  are  to 
take  place  on  the  2d  of  November,  begin  to  attract  some 
attention,  but  their  result  is  not  likely  to  affect  any  important 
qnestion,  although  fresh  promises  of  reduced  taxation  are 
made  as  usual  by  candidates  for  seats  in  Congress,  The 
recent  storms  on  the  coast  of  the  Gulf  of  Mexico  prove  to 
have  beea  more  destructive  to  life  and  property  than  was  at 
first  reported,  and  measures  for  the  relief  of  sufferers  have 
been  taken.  The  strike  of  the  laborers  in  the  pork-packing 
establishments  has  been  terminated  by  their  return  to  work 
on  the  employers'  terms.  Thursday  of  next  week  will  be  a 
partial  holiday  in  commercial  circles,  on  the  occasion  of  the 
dedication  of  the  Bartholdi  Statue. 

Lvd  for  future  delivery  has  attracted  but  little  speculative 
interest,  and  the  fluctuations  in  prices  are  not  important. 
To-day  an  active  speculation  gave  a  higher  range  to  values. 

nXlLY  CLOSING  PRICES  OF  LARD. 

Salurd'y.  Mond'y.  Tuesd'y.  Wedns'y.  Tkurtd'y.  Frid'y 

Oot.  delivery.. .  6-09  6-05  6-00  6-03  6-05  6-05 

Nov'mb'r"      ..  6-09  5-99  5-»8  5-97  6  00  0-03 

Dec'mb'r"      ..  6-18  6-09  6-08  6-07  6-09  6-12 

J»nuarj   "      ..  6-27  6-17  6-14  6-14  6-16  6-19 

February"     ..  6-34  6-24  6-22  6'i!2  6-25  6-27 

March      "      ..  6-41  6-33  6-2!»  6-30  6-34  6-35 

Lard  on  the  spot  was  less  briskly  dealt  in,  and  it  required 
some  decline  in  prices  to  cause  a  partial  revival  of  business. 
To-day  the  demand  was  active  at  6c.  for  prime  city,  605@ 
dOTJ^o.  for  prime  Western  and  6'40c.  for  refined  for  the  Con- 
tinent, the  purchases  embracing  3,600  tcs.  of  the  latter. 
Pork  has  met  with  a  fair  demand,  but  prices  have  favored 
buyers,  and  the  close  is  at  $10  25@10  50  for  new  mess,  $10® 
$10  25  for  extra  prime  and  $14  75@  13  25  for  clear.  Cut  meats 
have  been  moderately  active  and  are  firm;  pickled  bellies 
7i^@73^c.,  hams  9Ji@10i^c.  and  shoulders  5%c. ;  smoked 
hams  ll@ll!^c.  and  shoulders  6^c.  Beef  remains  nearly 
nominal  at  $7  25@$8  for  extra  mess  and  packet  per  bbl.,  and 
$11@$I3  for  India  mess  per  tierce,  with  beef  hams  dull  at 
$18  50^ $19  per  bbl.  Tallow  is  firmer  but  quiet  at  4%-a4i^c. 
Steariue  is  firm  at  7i>^c.  and  oleomargarine  is  quoted  at  6)^c. 
Butter  is  in  full  supply  and  cheaper  at  19329c.  for  creamery. 
Cheese  is  dull  and  weak  at  9\4®  lli¥°'  ^o^  State  factory  and 
3<:38c.  for  skims.  The  swine  slaughtered  at  the  principal 
Western  towns  from  March  1  to  latest  dates  numbered  5,150,- 
000,  against  4,515,000  for  the  corresponding  period  last  season. 
"The  following  is  a  comparative  summary  of  aggregate  exports 
from  October  26  to  October  16  : 

1885-6.  1884-5 

Pork lbs.     39,589,200       51,2o2,4u0         Deo.    11,613,200 

Baoon,  dec 4.57,820,360     425,654,813         Inc.     32,165,547 

Lard 278,131,J50     2^4.116,789         Dec.       5.9dD.o39 

The  speculation  in  Rio  coffee  was  dull  and  prices  were 
somewhat  depressed.  The  lowest  figures  were  reached  on 
Wednesday,  when  a  fresh  "bull"  movement  set  in,  bised  on 
Havre  and  Rio  advices,  causing  a  recovery  of  fully  40  points; 
but  to-day  the  best  prices  were  not  sustained,  and  the  close 
was  with  sellers  at  10  200.  for  Oct.  and  lO'lOc.  for  the  more 
distant  options.  Coffee  on  the  spot  has  been  active  at  rather 
better  prices,  and  to-day  fair  cargoes  of  Rio  were  quoted  at 
ll'SOc.,  with  a  sale  of  Java  at  17^c.  and  a  good  general  inquiry 
for  mild  grades. 

Raw  sugars  have  been  more  freely  offered,  and  prices  have 
favored  buyers.  Yesterday  beet  sugar  afloat  sold  at  8s.  6d., 
c.  and  f.  To-day  fair  refining  Cuba  was  quoted  at  4  916o, 
and  centrifugal  5  316o.  for  9S-deg.  te8t,;the  sales  including 
22,000  bags  Bahia  at  4  l-32c.  Refined  sugars  are  having  a 
slow  sale.     Molasses  is  dull.    Trade  in  teas  is  rather  quiet. 

Kentucky  tobacco  has  been  in  fair  demand,  the  sales  aggre- 
gating 850  hhds.,  mainly  for  export.  Seed  leaf  is  firmly  held 
and  quiet ;  sales  for  the  week  1,755  cases,  as  follows :  1  25  cases 
1881  crop,  Pennsylvania  seed  leaf.  12(gl8c.;  100  cases  1883 
crop,  Pennsylvania  seed  leaf,  10@13c.;  180  cases  1885  crop, 
Pennsylvania  seed  leaf,  8(a|10c,;  300  cases  1885  crop,  Pennsyl- 
vania Hivana  seed,  9}^®  17c.;  200  cases  1885  crop,  Wisconsin 
Havana  seed,  8@10c. ;  300  cases  1885  crop.  State  H  vvana  seed, 
12@20c.;  120  cases  1884  crop.  State  Havana  seed,  private 
terms;  130  cases  1884  crop,  Little  Dutch,  13c.;  200  cases  1885 
crop.  Little  Dutch,  9c.,  and  100  cases  1885  crop.  New  England 
Havana  seed,  17@28c.;  also  400  bales  Havana,  60c.@$l  10, 
and  450  bales  Sumatra,  $1  20@$1  55. 

The  ppeculation  in  crude  petroleum  certificates  was  moder- 
ately active  and  prices  gained  strength  a  little,  hut  to  day, 
under  sales  to  realize,  there  was  a  decline,  and  the  close  was 
at  64^@65c.  Spirits  turpentine  has  been  quiet,  but  is  to-day 
firmer  at  37!^c.  Wools  remain  very  firm,  with  a  fair  de.-nand. 
Hops  are  fairly  active  and  steady.  Domestic  grass  seeds  are 
dull  at  low  prices. 

An  active  speculation  in  Straits  tin  has  sprung  up  latterly, 
and  to  day  there  was  some  excitement  on  the  Metal  Exchange, 
with  sal  8  to  the  extent  of  365  tors,  at  22-40c.  for  prompt 
shipment,  and  closing  at  22*50c.  f  jr  November  delivery.  Other 
metals  have  remained  quiec. 

Ocean  freights  have  been  active  at  full  and  advancing  rates. 
Shipments  of  grain  to-day  were  at  4!^d.  to  Liverpool  and 
London,  6d.  to  Leith  and  Antwerp  and  4d.  to  Glasgow.  Petro- 
leum charters  are  also  moderately  active. 
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COTTON. 

Friday.  P.  M.,  Oct.  33,  1886. 
TBI  MovMiKWT  or  TBI  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  fpyen  below.  For  the  week  ^n<1inB 
khia  erening  (Oct.  22i,  the  total  raoeiptu  have  reached  266,318 
Iwlea,  againiit  330,3!j8  bales  last  week,197.166  bales  the  previous 
week  and  l.'MI,405  balea  three  weeks  since  ;  making  the  total 
noeipta  since  the  Ist  of  September.  1886. 1,085,818  bales,  a^tainst 
1,130,480  bales  for  the  same  period  of  1886,  showing  a  decrease 
iteoe  September  1.  1886.  of  35,113  hales.  


Jfceipfat- 

mu. 

JTo*. 

Ttut. 

WiL 

Tkurt. 

JM. 
7,676 

Total 

OatTaston 

6,0«8 

11,234 

4.494 

6,117 

5,397 

40,986 

lBdiaaola,te. 

.--. 

.... 

.... 

.— . 

— 

--. 

Warn  Orleans... 

9.19S 

12,625 

21,919 

5,985 

11.572 

7,052 

68,331 

MobOe 

S,748 
a,649 

4.457 
12,804 

4,035 
9,406 

1.413 
7,827 

1,528 
8,974 

1,036 
1,164 
8.85i 

15,197 

noclda 

l.ld4 

■araaiiak 

54,105 

Bnuuw'k.&fl. 

.... 

..•- 

... 

... 

849 

819 

OkarlMton 

3,926 

4,802 

4,138 

4.510 

5,038 

8,695 

26.107 

Ft  B«ral.*e. 

... 

... 

.— 

.... 



1,&83 

1,&83 

WnmlnKlon  .... 

1.006 

018 

3,033 

1.237 

1.334 

1,425 

7,957 

MocahdCAe. 

.... 

.... 

.... 

.... 

.... 

300 

309 

KMfailf 

3,437 
1.8T7 

7.229 
1,800 

e,4n6 

3,347 

3,863 
855 

4,774 
579 

5,523 
6,i94 

31.291 

WMtPolat,te 

14.252 

a«w  York 

.... 

SOO 

.... 

1\3 

1,228 

.... 

1,581 

Bsaloa.... 

53 

107 

135 

135 

88 

60 

578 

Ifalllami  ii 

.... 

.••■ 

..•• 

.... 

.••• 

1.546 

1,546 

Phlladelp'a.  te. 

4 

40 

209 

643 

21 

65 

982 

TMaU  this  weak 

31,468 

56306 

56.171 

32,218 

40,5*3 

47,122 

236,818 

For  oompanaon,  w«  glTe  the  f oUo wing  table  showmg  the  week 's 
total  reoelpis,  the  total  since  Sept.  1, 1886,  and  the  stock  to-nighi , 
and  the  wtnriA  itrnn*  for  th*  rormnnofi'linff  n^rinda  nt  laat  j^^'. 


OM.  22. 


OalTMtoo. 

IiMl'ouU,Ae 
Vew  Orleaaa. 


BaTaaaah. 
Bc^«'k.te 


mhnfagtim 
inMadCika 


WJatakAe. 

■MTTStk 


Ut8«. 


This 
Wmk. 


40,086 


1.1886. 


68.331 
15,107 
1.164 
54,100 
840 
36.107 

7,967 
SOO 

S1.391 

14.36X 

1,381 

078 

1.640 

003 


325.433 

346.686 

36,551 

5,157 

250,583 

5,730 

180.013 

3,510 

41,271 

791 

•89,534 

ss,o.%a 


1,100 
9,317 


1(M5. 


IMS 


45.631 

75.637 
10.490 

1.4 
45.734 

715 
83.289 

474 
0,117 

820 
33,7o7 
1*489 


100 
0»8 


120.088 
11,027 

112,507 


66,116 

2,150 

24,340 


123  053 

14.204 

2 

90,317 

67,363 

181 

16,835 

21,472 

IIK9 
96.(.22 

6  J 10 
10,311 

7,590 

TiDlal «««t,6l4  l,0»5.1ie*61.70t  l,190.480t    858JI2'    584,778 


1,188A. 


1880. 


310,878, 
7«l! 
344.982 
88.754 

8,8;o 

903,600 

8,033 

161.411 

1,745 

37,0:iO 

950 

0«.»28 

00,104 

1,010 

404 

839 

l.«76 


74,187 


81.918 


1885. 


80.187 


00,131 

0>JO{ 
5,325 
8,233i 


*  1.721  iMtas  added  ueiiR«eUoao(f«c«lii«i  a*  ItaiMksUMie  Sept.  1. 
1b  ordor  Uim  eompanooii  nay  Do  mado  wHh  otlMr  Tears,  we 
giro  below  tho  totals  at  leadfaig  porta  for  d«  ssasoiis, 

-  I     U80.         1885.         1884.         1888.         1883.         1881. 


€MT«st'B,As. 
»aw  Orlsain 


Ohart^'a.te 

inm'aru,Ma 

Itetoik.... 

W.ralat,*e. 

AOothata 

Ibl.tkiBw'k. 


40JM0 
00.381 

19,197 
04JO0 
37,4 

8,300 
81,201 
14,259 

0,700 


300.818 


40.681 

70,087 

10.4 

45.784 

83,708 

0,443 
93,707 
18,430 

8.800 


261,704 


1003,8181 1 130,480)  1 1 


86.190 
81.074 
10bS»9 
80,018 
«0,8«« 
7480 


10,018 
0,007 


80,990 

10.798 
411338 
90.900 


•4.908 

183*6 
4.715 


2/i5.tl2    352.845    341.734 


I7.7SO 
51.306 

9,762 
35.5.M 
85,601 

7,192 
30,177 
10,926 
12,992 

210,587 

I328J80  1107.043  Il98l76l 


Boral, 
tjrPali 


InbAi. 


IIOI---.^ 

KoMMCHrAski  WaatfatatiaatadssOltjr 
Tlw  anofta  for  the  w«ek  aoding  thio  rreotng  reach  a  total 
Of  147.73)  bales,  of  which  87,838  were  to  Ore^Bntain,  U,a'>( 
to  Kraooe  and  48,510  to  the  reatof  tho  Oontinont.     Below  are 
the  eipofta  for  the  week  and  since  September  1,  1888. 


I»  Oct.  in,  18M. 


1 1  addition  to  above  exports,  our  telegrams  to-night  also  give 
08  the  following;  amounts  of  cotton  on  shipboard,  not  cleared, 
»t  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  34  Beaver  Street. 


0«(.  22,  AT- 


N4W  Orleans... 

ifobUe 

Charleston 

Savannah 

Salve«toD..  ... 

Storfolk 

>ew  York 

'ler  porta 


Total  1886. 


rntaI1885 

Total  1884 


On  akipboard,  not  ettartd—for 


Ortat 
BrUttin. 


15.790 

2,0O0 

6..50<i 

20.800 

21I.S75 

15.201 

9,U00 

8,u00 

107,166 

~77.7^ 
109,659 


13,057 
Rone. 
None. 
Hone. 
498 
None. 
I,5i0 
Njne. 

15,055 


jOfter 


8.314 
None. 
6.0U0 
7,7i0 
5,463 
Hone. 
7.850 
1,000 


86.857 


27.434  I  59.840 
11,533  I  47,875 


OoatI' 

Witt. 


6.966 
None. 
2000 
3.8UO 
6.449 
1.907 
None. 
None. 


81,122 


15.3S<« 
15.097 


TotaL 


41,657 
2.UU0 
14.500 
32, «  0 
42,28.5 
17.108 
18.350 
9,U00 


1S0,2C0 


180.421 
187,154 


Leaving 
£(oe*. 


75.131 

9,827 
51,616 
80,207 
31.903 
14,810 
71,781 
37,548 

373023 


3.54.349 
355,083 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  comparatively  dull  for  the  week  under  review,  and 
the  fluctuations  in  prices  have  been  within  narrow  limits,  but 
developing  finally  some  irregularity,  as  was  t\^  case  at  yes- 
terday's opening,  when  the  early  months  were  'firmer  and  the 
distant  months  weaker.  The  foreign  advices  have  been  vari- 
able and  occasionally  conflicting,  without,  however,  any  very 
decided  feature.  When  futures  fell  below  9-05c.  for  early 
deliveries,  the  Bull  party  acted  with  some  degree  of  spirit,  but 
only  to  tMcome  free  selleia  when  an  advance  of  a  few  points  was 
made;  and  this  process — "milking  the  market"  as  it  is  called 
— effectually  checks  all  dealings  except  among  professional 
operators.  To-day  there  was  a  further  decline  to  the  lowest 
flgnree  of  the  season  which  led  to  a  more  active  buying,  and 
the  close  Vas  sttady.  Cotton  on  the  spot  was  quiet  but  with- 
out change  in  prices  until  yesterday,  whrn  the  high  grades 
were  quoted  1-16(1  i^c.  lower.  To-day  tht-re  was  a  general 
decline    of  l-16c.,  and  middling  uplandt  clofcd  at  SJ^c. 

The  total  sales  for  forward  delivery  for  the  week  are  858,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,367  bales,  including  —  for  export,  2,367  for  consumption, 
—  tor  specolation  and  —  in  transit.  Of  the  above,  2oO  baleo 
were  to  arrive.  The  following  are  the  official  quotations  for 
oach  day  of  the  past  week. 


Oei.  10  to 
on.  22. 


om 

U>w  M  Idd'c 
S<r.L.'w  Mid 
Klddllnc.. 


SiT.O'd  Wd 
Mldd'RFair 
Pair 


DPLANOe. 


Oat.  :  ifloa  Taea 


6»|, 
7 

7'»i. 
8^ 

lo»,, 
loi»i. 


6»i« 
7 

8,»i. 

9>s 

9»i« 

93,. 

10>l,a 


e»i«| 

91*1, 
10*,, 
lo»i<i 


NBir  OBLBANB. 


Sat.  i  aioa  Tass 


6H 

8H 
8... 

2!!» 

9it 

9I»„ 
10>« 
10% 


6% 

St;* 

91»i, 
1U>S 
1U>« 

n>s 


6% 
9*it 

»•• 

0»»ii 
10>« 
10>« 


TEXAS. 


Sat.    Hob  Taea 


6% 
7»i. 

e>s 

8.,. 

9«« 

10>fl 

lo** 
im 


6% 

8«s 

8»i. 

9 

9»t« 

9>a 

9i»„ 
lu>« 
10>< 


6% 

r4* 

8»i. 
0 

9*«J* 
9>»l« 

10>s 

10>s 

11% 


OrOlar.fk 
OEhetOid.. 
eoodOrd  . 
SSr.O'd  Ord 
liSwMlitd-K 
Str.L'wHld 


Otr  vitua 
Hldd'f  Fair 

ralr...... 


Wad  I  Tk.  ;  Vrl.   Wad    Tk.    m.   Watf    Tk.    Vrt. 


7,7        I   61»u 
7'»n    7I»„    7-'t 


8H  ,  8k,a 
»il«  8H 
9>e  I  91,. 
fc»u  9H 
9*,|  I  9i« 
««»U  9U„  S<t 
10»,,  10»,,  lO"* 
101*1.  10l»,g  I0\ 


8".. 
9>a 


6H 

7»i« 
8>« 

9        I 

9»i» 

9H 

9>»u 
lui* 
lO>a 

im 


6% 
7*1. 
8% 
8»,g 

9 

s^• 

9>« 
9H 
10 

10^ 

11 


6Hi, 
7% 
81.1 
8>« 
8»ia 
9>« 
97j, 
9ii,« 
9'»i« 
10»,1 


6H 

8"s 

8»„ 

9 

9% 

9I»i, 
10>« 
lOie 
11% 


6% 

r4' 

8»ii 

0 

9>a 
0% 

10 

IO>ls 

11 


OTAIHKO. 


Oosd  Ordinary ., 

Solat  Good  onUnarr. 

LowMlddUac 

Mlddllnx 


.»lb. 


Sat. 


6^ 

7>i. 
7-'» 


noa  Taee 


7^6 
81  is 
8>| 

9>4 

si!" 

lo»i« 


6^ 

7^9 
8H 


6H 
8% 


8^ 

z  • 

8H 


Tk.    Vrl. 


?is 

7 

7"is 

811,, 


8^ 

8H 


KABKKT  AND  BAI.B. 

The  total  sales  and  future  deliveries  each  day  daring  the 
week  are  Indicated  in  the  following  statement.  For  the  con  - 
venienoe  of  the  reader  we  also  add  a  oolumn  which  shows  at  a 
^anee  bow  the  market  closed  oo  same  days. 


■rOT  1tk»K*t 

OLosan. 

SALBS  0»  SPOT  tMlt  TRAaRrr. 

ptrmaas. 

mt-    Oonr 
fort,  ntmp 

Mpen 

IVan- 
tU. 

iy><a2. 

aaUi. 

2Mi«- 

tim. 

8at.. 

Qalet 

....     133 
....     443 

....1    386 
...J    833 
...^    217 

...:    456 

*-•• 

133 
113 
386 
63^ 
217 
456 

42.400 
60.4O0 
6tf.70O 
30..  00 
57,5X) 
98,700 

PH.. 

Quiet 

UullandSaay... 
Quiet  and  Steady 
Q'tAS'djrSr'v.qa 
Q'Uk8'd]rO>udeo 

•  •*■ 

Total. 

....'3,267 

.... 

3,267 

358,100 

•  ••• 

The  dally  deUvertea  nlven  above  are    aetoaUj-  delivered   the  dap 
pcevtooB  to  that  on  whloD  they  are  reported. 

The  Saub  and  Paion  op  Futubis  are  shown  by  the  follow 
log  oomprehenaive  table. 
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*  Includes  sales  In  September,  1886,  for  September,  42,900. 

n**  We  have  Inolnded  In  tlie  above  table,  and  sball  oontlon«  each 
week  to  irlve,  tUe  average  price  of  fatnres  each  day  for  each  month.    It 
»  «1U  lie  fouud  under  each  dav  following  the  abbroTiatlon  "  Aver,"    The 
•verage  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable    Orders— Saturday,  9-10o.;    Monday   9-10(j.j    Tuesday, 
9-050.;  Wednesday,  9-100.;  Thursday,  9-05o.;  Friday,  9-0Oo. 

The  following  exchanges  have  been  made  during  the  week: 

•24  pd.  to  exch.  1 ,000  Deo.  for  Mar.  |  -OS  pd.  to  exch.  100  Kov.  for  Dec. 
•05  pd.  to  exch.  900  Nov.  for  Deo.     |  i 

The  V131BLE  SrrppLY  of  Cotton  to-nlf:ht,  as  made  up  by  cable 
and  telegraph,  is  as  f ollowa.  The  Couit .  *  ■ :  ♦^al  stocks,  as  vrell  as 
fiose  for  Great  Britain  and  the, afloat,  are  this  week's  returns, 
und  consequently  all  the  Europ.>An  llgnrca  are  brought  down 
to  Thursday  evening.  But  to  mike  the  totals  the  comnlet' 
figurts  for  to-night  (Oct.  22),  we  afid  the  item  of  exports  frcm 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


8  ^ook  at  Liverpool bales . 

4tookat  London 

Total  Great  Britain  stock  . 

AUiokatHmiiburg 

Stuck  at  Breujeu 

Stock  at  AiiiBtcrdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Siuck  at  Mavre 

Stuck  at  Marseilles 

Stock  at  Barcelona ., 

Stuck  at  Ucnua 

Stuck  at  Trieste 


18S6.  IP8S. 

2E4.0i)0      350,01.0 

i  6,000        ^2.000 


312.000 

1,300 

l«,«0O 

11.000 

300 

900 

103,000 

0,000 

28,000 

9.000 

12,000 


372,000 

S.iiOO 

33.030 

27,000 

400 

Z.OtO 

104,000 

3,000 

36,000 

9,000 

8.000 


1884. 

4:0.000 

64,000 

531,000 

4.000 

39,000 

36.000 

800 

1,700 

15.5.000 

(J.OOO 

23,000 

9,000 

8,000 


1893. 
470.000 
43,000 

513,W0 
2,600 

35.300 

32,0C0 
1.500 
5.100 

96,000 
7.000 

35.000 
7,000 

10,000 


total  Continental  stocks 188,100  225  900  282,500  231,500 

TotalEuropean  stocks  ....    500.100  597.900  816.500  744.500 

India  cotton  aMiiat  for  Kurope.       44,000  40,000  6ci,000  105,000 

A  uier'n  cott'n  afloat  for  Eur'pe    S60,000  333,000  i93,000  282.000 

KKypt.Brazll.&c.atltforli'r'pe      32,000  16,000  23,U00  39,000 

Stock  tn  United  States  ports  ..     5.'i3,322  534.773  542.237  723.186 

Stock  In  U.  8.  Interior  towns..     158.780  132,2i.6  112,119  19.>,723 

Oulted  States  exports  to-day..      37,349  42,141  22,000  27,000 

Total  vlslWe supply l,6S5,55l  l,69e,083  1,873,856  2,116,409 

Of  the  above,  the  totals  of  American  and  other  desorlptloD  «  are  as  follow 
American — 

.bales    134.000  228,000  252,000  253,000 

80,000  137.000  121,0C0  128,0CO 

360,000  333,000  298.000  282.000 

553,322  534.773  542,237  723,186 

158,780  132,-.  66  Ht.',ll9  19j,7i3 

37,349  4^,144        2-^,000  27,01 0 


Liverpool  stock....... 

Continental  stocke... 
American  afloat  for  Kurope.. 

United  States  stock 

United  Htates  Interior  stocks. 
United  States  exports  to-day. 


.1,323,151  1,407,183  1,347,358  1,608,809 


217,000 

43,030 

113,500 

105,000 

39,000 


.     362,100      288,900      526,500      507,.5O0 
.),'<23,451  1,407,183  l,3l7,356  1,608,909 


160,000 
18,000 

U8,100 
44,000 
32,000 


122,000 
2i.000 
88,900 
40,000 
16,000 


218,000 
t4.000 

1H1,500 
60,000 
23,000 


Total  American 

Mut  Indian^  BrazUt  cCc- 

Llvarpool  stock 

London  stock .. 

Oontlaeutal  stocks 

India  afloat  for  Kurope.... 
Bsypt,  Brazil,  <)eo.,  afloat.. 

Total  East  India,  <bo... 
Total  American 

Total  visible  supply 1,685,551  1,696,083  1,873,856  2,116,409 

Price  Mid,  Upl,,  Liverpool 5ii(,d.  satd.         S'ud.  fid. 

Price  Mid.  Upl..  New  York....         9Vic.  9i3ii0,  9%o,         ll»8». 

BP"  The  imports  into  Continental  ports  this  week  have  been 

6,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  10,533  bales  as  comparedveith  the  same  date  of 
1835,  a  decrease  of  188,305  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  430,858  bales  as 
comoared  with  1883. 

Ar  THE  INTEEIOK  TOWNS  the  movement — that  is  the  receipts 
f  o  the  week  and  since  Sept.  1,  the  ehipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
pariod  of  1885—18  set  out  in  detail  in  the  foUovsring  statement. 
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The  above  totals  show  that  the  old  interior  stocks  nsTe 
incj'easc  idurinw:  thn  week  38,961  bales  and  are  tn-nia:ht  26,514 
bales  mure  than  at  tho  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  9,631  bales  more  than  the  same 
week  last  year,  and  since  September  1  tlie  receipts  at  all  the 
towns  are  12,766  bales  more  than  for  the  same  time  in  1885. 

Quotations  fou  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
otton  at  Southern  and  other  principal  cotton  markets  for  each 
1  d  ly  of  the  past  wer  k. 
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BacuPTB  FBOX  THB  PLAjrrATio!i8.— The  following  table 
the  actaal  movement  each  week  from  the  plan- 
The  fllguree  do  not  include  overland  receipts  nor 
Soathem  consumption;  tbey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throiu(h  the  ootports. 


WMk 


Mpcir.. 

-  M.. 
o<t.    I.. 

-  B  . 

-  1».. 

-  U  . 


Bmtlrli at tt* Poru.  mfkailHUriornmtM.latc'rUfrom Pimitu 


IMS.  I  ISMl      U84.  I  UaS.  I  188S.      1881.  l   ItMC. 


UaM. 


Mm  »*,usf  ;i.»u  SUI7'  si.rti  go,8Ra  84.«a;  m,s33  la.rno 

lliUM  IHS>*-1'**.»01    3II.1mI  MMt    08.734  190,aoi  la.'.UI  \.\i  a 

it^.Tii  iwj«3  1VI.M}  u.«n'  7ijiai,  T.'.SM  launs  ik,(M3  :T0.a-3 

»  IV7.IM    Miw'  M>,7S  111.973  lHS.Hi{llOkUAlxaa.>«7 

jjojbs  h2.iU4;ti».isi  i43.M««a«;ns'«ao^«<t.aM 

Itiu.li:  ."11  7'!  1  .al'.«l(*  tlW.Mi;if>l..lt<  1SSJ41  HSI.9M  3O3.*5l|306.4S7 


The  aoove  statoment  shows — 1.  That  the  total  receipts  from 
the  pUntattoos  since  September  1,  1888,  are  1.323,779  bales 
te  IMS  w«n  l;305,763  bales;  in  1884  were  1,270,650  bales. 

tl  TiMt,  altlMMgh  the  receipts  at  the  outports  the  past  week 
WOTB  806,818  bales,  the  actual  movement  from  plantations  was 
808,487  bates,  the  balance  g>ing  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  weak  were  3^3,754  bales  and  for  1884  they  were 
821.960  bale*. 

AMOum  or  Corro!)  (m  Utaax  Oc-r.  22.— In  the  table  belo» 
w»gtT«  the  raooipts  from  plantations  in  another  form,  and  add 
to  RMm  the  net  overlana  movement  to  Oct.  1,  and  also  the 
takings  by  Soathem  spinners  to  the  same  date,  so  as  to  give 
rafastantially  the  amount  of  cotton  now  iu  siKht. 


Baoelpu  M  tb»por«a  to  Ort. -M. 
latntor  ■toeks  on  Oet.  33  In 
lotaaMaaiberl 


Tet.  iBBtlpte  from  pUuita'tn* 

MM  orerlaad  to  Oou  I 

a««tken  eoaswapfa  to  uct.  I 

IMallaalcktOol.22 

I  sptiuMn'  taktaga  to 


Oel.33. 


ISSd. 


1.089,318 
137.461 


ises. 


1,120,430 

i4.v3aa 


1884.     I     I8i3 


1,IS8,360,1,223,98G 
1I2,OT«     187,930 


l,aa2,77»  l.2tl5.7>12  1.270.IOU  1,411,916 


19,U3S| 
3:i.O00 


3u,ooo<     a^.ooo 


1,374.414.1,817.672  1.811,0*7 


l»33a 
30.0UO 


1.401.001 


198,1761    3<8,S70l    30».042     209.338 


n  winiwa 

M-alaiht.  as 
M  oomparsd 
U  I46.0J7  ba 


a  by  tke  above  that  tbo  deoraaw  In  amoant  lo  light 
mpared  with  la*c  yoar.  Is  43,3Si  bales,  tlie  iluv-rca.,* 
Ilk  lth»4  la  3S.C3J  '    ' 


3}.C3i  bales  ami  tka 


(ruia  lstl3 


WcATHSB  Bkfobts  bt  Tblbosapb.— The  weather  has  in 
genetal  been  very  satisfactory  for  crop  gathering  at  the  South 
during  the  week.  Picking  has  therefore  made  excellent  prog- 
NM,  and  tha  moTament  of  oottoa  to  market  continues  free. 

tfoivMfon,  TVza*.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  tirelvd  bnodredths  of  an  inch.  The 
ttarwotneter  has  averaged  73,  the  highest  being  83  and  the 
lowest  69. 

PaUtU$Uf  IVjnw.— There  has  been  no  r<tin  all  the  week, 
•ad  piddng  has  made  good  progress.  The  thermometer  baa 
aveniged  63,  ranging  from  46  to  81. 

BmtttvtJU,  T»x<u.—\Ve  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  46  to  83.  averaging  00. 

DaUoM,  Ttiat.—'the  waatlxr  has  been  dry  all  the  week,  and 

Sickinft  has  prosressed  weU.  Average  thermometer  07,  higbesr 
S  and  lowest  48. 

AtMtta,  naMU.— There  has  been  no  rain  all  the  week,  and 
iijjBking  MS  prngrcssed  finely.  The  thermomeier  baa  averaged 
91,  the  highest  being  89  and  the  lowest  43. 

Luting,  T*x<u.—Dij  weather  during  tbe  week  ba*  enabled 
fDDOd  progreM  to  be  made  with  picking.  The  thermometer 
has  averaged  73,  ranging  from  50  to  83. 

Coitmbia,  2«s<m.— Pickiog  is  progrcs'iog  finely  under 
favorable  weather  conditions.  The  thermometer  has  ranged 
from  50  to  85,  averaging  68. 

Ouero,  Ttxat.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  thirty-three  hundredths  of  an  inch.  Picking 
is  proteasing  tiaely.  Averjgo  thermometer  09,  highest  90 
and  lowest  48. 

Brenham,  Textu.—We  have  had  ahowers  on  two  days  of 
the  we -k,  tlie  raiofall  r»<chin)(  thirty-four  hundredths  <i'f  an 
inch.  The  thermometer  has  averaged  68,  the  highest  bring 
86  and  the  lowest  49.  a  .  a 

'  B«lton,  :(ftsa«.— There  lias  been  one  light  shower  during 
the  werk,  the  rainfall  leaching  aiz  bundrwith^  of  an  incli. 
Piolung  makes  gwxl  headway.  The  tlierfflometer  hns  averaged 
n,  ranging  from  41  to  83. 


Weatherford,  TeoMS.—'We  have  had  no  rain  during  the 
week.  Picking  is  progressing  finely.  The  thermometer  has 
ranged  from  41  to  84,  averaging  03. 

ZV«w  Orliar^s,  Louisiana. — There  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  73. 

Sttremport,  Louisiana. — Picking  is  progreasiog  finely  under 
favorable  weather  cjnditions.  The  thermometer  has  averaged 
67,  the  highest  being  84  and  the  lowest  49. 

Cohimbiis,  Mississippi. — Thcire  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  61,  ranging  from  41  to 
78. 

Leland,  Mississippi.— The  weather  has  been  clear  during 
the  week;  the  thermometer  has  averaged  G6'4. 

List  week  the  r^iinfall  reached  one  inch  and  thirty-nine 
hundredUis.  Average  thermometer  71,  highest  87  and  low- 
est 52. 

Little  Rock,  Arkansas.— Xelegraxa  not  received. 

Helena,  Arlcansas. — The  days  hive  been  warm  but  tbe 
nights  cold  during  the  week,  with  no  rain.  Picking  and 
marketing  progress  well.  The  thermometer  has  averaged  66, 
the  highest  being  80  and  the  luwe&t  49. 

Memphis,  lentieaate. — It  has  rained  on  two  diys  of  the 
week,  the  rainfall  reaching  only  one  hundredth  of  an  inch. 
We  have  had  splendid  weather  for  gatberinar  the  crop,  which, 
with  marketing,  makes  good  progress.  The  thermometer  has 
averaged  65,  ranging  from  55  to  85. 

Nashville,  Tef^nessee.—  We  have  had  no  rain  all  the  week, 
The  thermometer  has  ranged  from  43  to  80,  averaging  01. 

Mobile,  Alabama.— The  weather  has  been  dry  a'l  the  week, 
and  good  progress  has  been  made  with  picking.  Average 
thermometer  09,  highest  8^),  lowe.-<t  53. 

Montffomeri/,  Alabama.— Vfe  havo  had  no  rain  all  tbe  week. 
The  thermometer  has  averaged  07,  the  highest  being  81  and 
tbe  lowest  50. 

Selma,  Aiabama,— The  weather  has  been  dry  bU  the  week. 
The  thermometer  has  averaged  8^,  ranging  from  49  to  78. 

Btrmingham,  Alabama. — The  weather  has  been  dry  all 
the  week,  and  picking  and  m(>rk»ting  make  good  progress. 
Frost  would  not  now  materially  atluct  the  yield. 

Auburn,  Alabama.— TaeTii  has  been  no  rain  all  the  week, 
and  good  progress  has  been  m  ide  in  pioking  and  marketing 
tbe  crop.  Tue  thermometer  hai  ranged  from  50  to  805, 
averaging  67-3 

Madieon,  Florida.— Vfe  have  had  no  rain  all  the  week. 
Picking  is  progressing  finely.  Average  thermometer  69, 
bigbe&t  80,  lowest  33. 

Jtaeon,  Qeorgia. — We  iiav«  bad  no  rain  all  the  week. 

Columbus,  Ueorgla.—'Vfe  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  70,  rangiuK  from  58  to  78. 

Saoannah,  tfaorgia.-lt  has  rained  very  lightly  on  one  day 
and  the  remainder  of  the  week  has  been  pleasant.  TIjo  rain- 
fall reached  one  hundredth  of  an  inch.  The  thermometer  has 
ranged  from  hi  to  8J,  averaging  07. 

Auffueta,  Qtorgia.—The  weather  has  been  clear  and 
pleasant,  with  no  rain  during  the  week,  and  piok'ng  and 
nuD-keting  have  progressed  finely.  Average  thermometer  63, 
hi^ht^ht  ^2  and  lowest  44. 

Atlanta,  Georgia.— Vf«  have  had  no  rain  all  the  week, 
thermometer  has  averaged  63  7,  the  highest  being  70  aad 
lowest  48. 

Albany,  Oeorgia.—TMegnm  not  received. 

Charleston,  Uontli  Carolina.— So  rain  all  the  week, 
thermometer  has  ranged  from  50  to  86,  averaging  68. 

Stateburg,  Houlh  Carolina. — Telegram  not  received. 

Wilson,  North  Carolina. — Tnere  has  been  no  rain  all  the 
week.  The  thermomet-r  his  averaged  68,  the  bigbcdt  being 
78  and  the  lowest  45. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Oct  21,  1886,  and  Oct.  32,  1886. 
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■a«taTUle. AttoTe  low-wai«r  lunrk. 
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— Ml^  reported  above  low-water  mark,  Inataad  of  below  high  watei . 
mack  aa  prior  to  October  30,  iHtlS. 

IRDU  CoTTOH  MovBXCNT  Fao«  ALL  PoBTS.— The  receipts 
tnd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
tbe  week  and  year,  bringing  the  figures  down  to  Oct.  31. 

aoKBAT  aeoains  km  sairitcKra  roa  poitb  ts^rs. 


1886 

I88S 
1884 
1883 


SMpmtnU  thi*  wtek  i    BhipmenU  BtnttJan.  I. 


0rtal   Oonti- 
BrWn.  itmt. 


1,000 


1.000 

e.uoo 


8,000 


1,000 
3.000 


ToUU. 


ertat 
Britain 


nent.       '"•♦• 


4,000,322.000  675.00C 

1210.000  4H7.000 

2,000,501.000  632.000 

9.0O0  n  i.oool-'Oa.ooo 


9*7.000 

«« 11.000 

1,133.000 

l.^Hi.OOO 


MtMtpU. 


Wtek. 


Xtar. 


.1.000  1.417,000 
7.0O0  1,011,000 

•1.000  i.Au7,oon 

11.0Oi'|l.MI2.'>OO 


Acoordlng  to  the  foregoing,  Bomtny  appears  to  snow  a 
decrease  compared  with  last  year  in  the  week's  roocipts  of 
4,00C  bales,  and  an  increase  in  shipments  of  4,0)0  ha'ts,  and 
ehipmente  since;  January  1  shew  an  increase  of  311, UuO  bales, 
Tlie  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
ruticorin.  Ktuntaotiee  and  Cooonada. 
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[Vou  XLIll. 


SKipmentt  for  tht  tettk. 


Oreat 
Britain. 


1. 000 
I.OUO 


1.000 
l.omi 


Oonti- 
ntnt. 


2,000 


2.000 


It>t<X. 


1,000 
1,000 


2,000 


Bkipmenit  tine*  January  1 . 


Oreat 
Britain. 


GO.OOO 
69,000 

32,000 
11,000 

64,000 
53,000 


1.000  15<},000 

3.01  O  I     123,010 


OonHnent. 


37.000 
18,000 

3,000 


47.000 
5»,0U0 


87.000 

77,000 


Total. 


97,000 
77,000 

35.000 
II.UOO 

111,000 
112,000 


243.000 

2(10,000 


The  above  totals  for  the  week  show  that  the  movement  froa 
the  ports  other  than  Bombay  is  2,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tota< 
shipments  since  January  1,  1886,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

aZPORTS  TO  BOBOPB  FBOM  ALL  INDIA. 


BhipntenU 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

week. 

.Since 
Jan.  I. 

TKU 
week. 

Since 
/on.  1. 

TM* 
week. 

Sinet 
Jan.  1. 

Bombii7 

All  otlier  porta 

4.000 
1.000 

997.000 
243.000 

3,606 

686.000 
200,000 

2.000ll,13:<,000 
9,000|    265. lOu 

Totid 

5.001  > 

1.240.000 

3.000 

8-6,00  ' 

ll.00oll,399,100 

Alkzandria  Bkceipts  and  8HIPMB1NTS.— Through  arrange 
ments  we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co.,  o* 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  th< 
correepondinft  week  of  the  previous  two  years. 


A.Iecanirrui.,  nuvf't 
Oct.  20. 

1886. 

1885. 

1884. 

Beoeipta  loantars*)— 

ThlB  week 

Since  Sept.  1 

130,000 
30  H  ,000 

135,000 
323,000 

140,000 
303,01.0 

r/iiJ 
week. 

Since 
Sept.  1. 

r/ii» 
week. 

Since 
Sept.  1. 

TM$ 

week. 

Sinn^ 

s^t.-'.. 

Emorts  (Dales)— 

12,000 
1,000 

28,000 
5,000 

4.000 
2.000 

15.000 
5,000 

11.000 
1,000 

24,000 

XoOontluent ....  — 

4,U00 

Total  Enrotie.-. 

13,000 

J?3.010 

6,000 

20.000 

12,000 

28,000 

*  A  oantar  ts  98  lbs, 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  20  were  130,000  oantars  and  the  shipments  to  all  Europe 
13,000  bales. 

Manchestkh  Maeket. — Our  report  received  by  cable  from 
Manchester  to-night  states  that  the  market  is  firm  for  yarns 
but  quiet  for  shirtings.  We  give  the  prices  for  to-day 
below,  and  leave  thoee  for  previous  weeks  of  this  and  last 
year  for  comparison. 


'•  27 
Sept.  3 
••  10 
"  17 
"  24 
Oct  1 
8 


lb86. 


S2(  Oop. 
Xwitt. 


d. 


4. 

«7»« 
7  fl?"-!! 
6I6,f_71,8 

615i,-77,e 
7        »7i« 
7%    9758 
714    IfH 

|7»,fl-71ii8 
"    1.1  7ie    ®7»(i  15 
"    22I73,.— 7ili"l5 


8I4  <&(. 
Bkirtingi. 


a.     8.  A 

6    06  6 

6    «6  6 

G    «6  6 

6   ve  6 

6  «6  6 

7  «6  7 
7ia96  71a 
7Js»6  7'* 
7>«S6  7^ 
7'9»6  7»« 


Ootfi 
Mid. 
UpUn 


A. 
S*t« 
5ie 
5J6 
53,6 
5%j 

538 
51,6 

5Bi„ 
33,6 

56,  ^ 


1885. 


32s  Oop. 
Imtf. 


d.        d. 

■ill6«8lli. 

i     a858 

^       «858 
71!ii,«8»i* 

7iti6a8»H 

i      ®8i>8 

8      aSN    1 5 
S      «8»8    \i 

7i5i.'a8''.6R 


%H  iht. 
Shirting*. 


d.     a.    d. 


«7 
«7 
•  7 
®7 
■97 
■07 
©7 
®7 
®7 


8    «7 


<7o«'n 
Mid. 
TTpldt 


d. 

Sij 

5'l8 
5'ia 
5'ie 

5^8 

5'a 
519 

5% 


Jute  Butts,  Bagging,  &c. — There  has  been  a  moderate 
inquiry  for  b»gging,  and  a  fair  amount  of  stock  has  been 
worked  off.  A  few  large  lots  have  found  takers,  but  as  a 
rule  orders  are  for  small  parcels  for  present  wants.  Prices 
are  about  as  last  reported,  sellers  quoting  63^0.  for  1 J^  lb.,  7J^c. 
toil%  lb.,  8c.  for  2  lb.  and  8}^c.  forstandard  grades.  Butts  are 
in  fair  request,  and  sales  of  some  8,000  bales  are  reported  at 
lj^@lll-16c.  for  paper  grades  and  2  8-16@2>^c.  for  bagging 
qualities.     There  is  also  some  call  for  lots  on  the  way. 

COMPABATTVE   PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. 

—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1886,  and  in  previous  years,  has  been  as  follows. 


Montklv 
Beeeipt*. 


Tear  Beginning  September  1. 


1886. 


Bept'mb'r     359,203 

Fero'tage  of  tot.  port 

receipts  Sept.  30. 


1885. 


385,642 


0715 


1884. 


1883. 


345.443 
07-23 


843,812 
0709 


1882. 


326,656 
05-43 


1881. 


429,777 
0910 


This  Statement  shows  that  up  to  Sept.  30  the  receipts  at  the 

?0Tts  this  year  were  26,439  bales  less  than  in  1883  and 
8,758  bales  less  than  at  the  same  time  in  1884.  The 
receipts  since  September  1,  1886,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows  : 


rot.  Sp.30 


Oct 


1..., 
M    2..., 
"    8..., 
"    4.... 
"    S.'.'. 
"    6... 
"    7... 
"    8.... 
"    »., 
"  10. 
"  U.... 
«  IS... 
"  18... 
"  U... 
"  1».... 
"  16.... 
"  17.... 
"  18.... 
"  19.... 
"  20.... 
"  21.... 
"  22.... 


1886. 


1885. 


359,203 
30,12.: 
27,19l> 

B. 
37,833 
38,697 
27,4'i5 
31,060 
31,91." 
33.814 

8. 
42,830 
44,568 
32.121 
40.513 
36.142 
34,468 

B. 
56.306 
50,171 
32,218 
40,533 
•43,813 


Total....  1,085,318 
Peroentage  of  total 
pori  reo'pts  Oct,  22. 


385,642 
2t,731 
27,75.^ 
22,429 

a. 

38.401 
31,218 
24.539 
31,442 
44,078 
29,879 

8. 
44,813 
45,956 
30,750 
32,24'i 
47,^349 
42,620 

B, 

51,454 
45,697 
87,769 
37,424 


1,073,690 
19-50 


1884. 


345,443 
23,830 
22,560 
33,811 
22,595 

B. 
40.645 
37,265 
28,928 
21,321 
51,559 
29,934 

B. 

50,489 
36,50j 
37.318 
33,9.^8 
51,037 
38,578 

B. 

60,755 
43,933 
35,977 

1,052,491 
22-03 


1883. 


343,812 
33.583 
23,863 
23,430 
24,985 
35,295 
27,124 

8. 
48,66il 
29,78J 
2-3,817 
35,C1,'> 
59,45: 
32,929 

B. 
58,919 
31,531 
38,463 
40,049 
5d,3S5 
34,727 

8. 
61,481 


1,067,349 
220" 


1882. 


326,656 

B. 
30,981 
2.^,177 
25,110 
32.464 
36,417 
21.231 

B. 
49,519 
27,136 
29,132 
32,661 
46,451 
31,345 

B. 
53,593 
31,685 
SLLOe 
39,117 
51.1-28 
30,935 

8. 


956,260 
1.VP8 


1881. 


429,777 
19,012 

8. 
36,637 
27,147 
25,535 
23.398 
43,081 
33,710 

8. 
42,439 
21.839 
26,969 
26,244 
33,805 
26,144 

8. 
43,315 
21.811 
23,252 
33,864 
41,145 
30,998 


1,021,172 
21-63 


630 

304 

40 


1,721  bales  added  as  coriec'tiou  of  receipts  at  Norfolk  since  Sept.  1 
This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  11,63-J  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  33,837  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  Oct.  33  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
143,346  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Tolal  bale*. 
New  York— To  Liverpool,  per  steamers  Arizona,  1.139 — Celilc, 

2,092      .City  or  Berlin,  1,699 Donati,  1,147 Holbein, 

905....Ilaly,  2.8i6... .Plato,  1, 753. ...Servla,  1,701 13,592 

To  Hull,  per  steHiner  Cliicaeo,  1,873 ^'®Z§ 

To  Havre,  per  strainer  La  Champagne,  1,685 1,685 

To  Bremen,  per  steamers  Elder,  526 Ems.  651 1,177 

To  Hamburg,  per  steamers  Amalfli,  990.  ..Bohemia,  2,246... 

Gellert,  1,359. ...Westplialia.   1,108 6,703 

To  Antwerp,  per  steamers  Belgeuland,  601 — Jan  Breydel, 

g70 , 1,471 

To  Copenhagen,  per  steamer  Rosario,  500 500 

To  Stettin,  i«r  steamer  Hnngaria,  5O0 ,  „9? 

To  Gottenburg,  pcrsteamers  Himgaria,  750 Eosario,  492.      1,242 

To  Barcelona,  per  steamer  Alesia,    100 100 

To  Genoa,  per  steamer  Olyiupia,  630 "^" 

To  Leitliorn.  per  steamer,  Triuaerla,  304 

To  Wentwortb,  N.  S.,  per  schooner.  Clifton, 40 

New  Orlkans— To  Liverpool,  per  steamers  Floridlan,  3,323... 

Inventor,    3,397 Leonora,  B,50i) Mariner,  2,528 

Red  Sea,  7,5  0 23,248 

To  Ha^ie,  per  steamers  Bordeaux,  8,970. ..Marlma,  4,325..    13,295 

To  Antwerp,  per  st.-aiiier  Boideaux,  150 150 

To  Barcelona,  per  steamer  Cristobal  Colon,  3,363 3,363 

To  Malaga,  per  steamer  Cristobal  Colon,  2,000 ''2?? 

To  Vera  Cruz,  per  steamer  Harlan,  615 615 

Charleston-To  Liverpool,  per  steamers  Huntsman,  5,719 „-,„ 

Max  Morris,  3.900 ?'S];2 

To  Bremen,  per  steamer  Corona,  4.800 ,  qSJc 

To  Barcelona,  per  Dark  EocarnHOlon,  1,830 1,830 

Savasnah— To  Liverpool,  per  steamers  Border  Chieftain,  4,132 

....CoroiillUi,  a,H00....Nioeto,  7.371 ^?'o?S 

To  Reval,  per  steamer  Fannie,  4,650 o'^SS 

To  Genoa,  per  steamer  Ada,  2,450 2,450 

GALVEsroN— To   I^iverpool,   per  steamers   Empress,  5,272 — 

Wvvern,  1,481 i'l-^ 

To  Havie,  per  steamer  Ashford,  5,050 o,y)o\i 

WlLMiNUTON— To  Liverpool,    per  steamers  Benacre,    4,600 — 

Wylo,  4,200 S'iSS 

Baltimoke— To  Liverpool,  per  steamer  Oranmore,  3.672 a,bli 

Boston— To  Liverpool,  persteamers  Iowa,  1,006 — Soythia,  186 

Virginian,  1,2-25 3,317 

Philadelphia- To  Liverpool,  per  steamer  British  Princess, 

2,491 2.491 

Total „ _ - .--I 14a,3A6 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  aa  follows: 

Anho'p,  Baree-  Legh'n, 
Copeti-    Uma.      vera 
Brem-  ho  gen.  M'laga  Oi-uiit 
Liver-  en<t    hevaldt    ana     Went- 

vool.      Hull.  Havre.  Hamb.  SteHin.  Qoioa,  worth.  Total. 

13.592    1,873     1,685    6,8S0    3,713        750        341  28,837 

23.243     13,-293     150    5,363        615  42,671 

9,619     4,800    •. 1,830     1^,249 

15,106     4,650    2,150    22,506 

9,753     5,050    14.803 

3.800     |.80« 

3.672     3.672 

3,317     f'J'l 

2  491 2,491 

Total...  89,898     1,873  20,030  11,680    8,513  10,393        959  143,346 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvkston— For  Liverpool— Got.  15— Steamer  Cyannus, Oct. 

16-Steamers  Volo,  ;  WlUesdeu, . 

New  Orleans— For  Liverpool     Oct.  15— Steamer  Andean,  3,200.. 
16— Steamers  Californian,  2,327;  Counsellor,  5,948. 
For  Antwerp— Oct.  18— •tea,iier  Dunedin,  1,853. 
Savanmah— For  Liverpool- Oct.  IS— Steamer  Marion,  5,600. 
For  Bremen — Oct.  16— Steamer  Benison,  5,000. 
for  Barcelona-Dot.  1 5— Steamer  Elsie,  6,850. 


New  York. 
N  Orleans. 
Charleston, 
Savannah.. 
Galveston  . 
Wilmlngt'n 
Baltimore . 

Boston 

PhUadel'la. 


.Oct. 
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GaABUwroa— Fnr  LtTerpool— Oet.  Ifr-Steamer  Ounden,  4,210. 

fnr  Hwrre    Oet.  IM    Bmanier  Trq)«ii.  4.470. 
Koarouc— Por  UTerpool-Oek  1«— Suamer  Mnaaroh.  7,038. 
West  Poi5T— Fur  Ubeut— Oo*.  20— 8ieam*r  Ovoeral  Roberta,  4,2^. 
BusTua— For  UTerpuul— Oel.  IS— Maamara  BalsuUn,  2,010;  Catalonia, 
76rt  ...Oot.  19— ite«n»erKan«««, 

For  BalUiui— Oet.  1(>— Sieamer  Merrimack.  100. 

Baltimokb— Pair  UTerpoul— Oet.  IS— Steamer  Caaplan,  SOO Oct.  19— 

Bcraiuer  Mentnore.  1,123. 
FHIuu>Bi.rBlA—ror  LtTerpool— Cot.  19— Steamer  Indiana.  1,743. 

B«low  we  give  all  news  reoeired  to  dac«  o(  diaaaters  to  vea- 
wli  carry  oouoa  from  Uaited  States  porta,  Ac : 
BoanilA.  •taamer  (Br.)- The  cargo  of  steamer  Rubinia  at  Oalrrston, 
waa  fuood  to  be  on  Are  morning  of  Got.  Intb.    Sue  taaa  500  tons  uf 
oUeake  and  3,000  bains  of  cotcua  on  board.    The  tire  waa  euuHriiHl 
to  tlte  fiirvatd  bold  and  waa  que n- bed  after  aereral   bours  lianl 
work.    The  Board  of  8  irrey  laaaeotad  (he  ateamor  the  aame  liuy 
aad  rep»r(ed  that  300  balea  of  eottoo  wer«  partly  huniea  aud 
daaMgHl  b*  water.    The  ootion  la  loaued  In  Brltlab,  Forolcii  aud 
Monh  Amerl -an  oompaolea.    Tbe  veaael  U  not  dam  i«ed. 
Bab  JliA!i,  aieaiuer  (9.1.1— Ibn  loading  of  ataamrr  Saa  Juan,  from  New 
Orlraoa  for  L.ir>^rpo'>l,  before  reported  at  Ker  Wrat,  ha<  been  de- 
layed by  a  a'hke.    If  the  mutter  la  not  aettled  before  Get.  20,  the 
eonalKnee  will  pmoure  gaom  of  labomra  from  Oalreacon. 
SamiKa,  aleaaar  <  Jr.i-  Onrlng  the  month  of  September.  US  balea  of 
ton  were  aaTad  from  aonken  aieamer  Sapphire,  making  773 
■■  noovarMl  doee  the  bectanlag  of  tae  year.    The  dlrm^  will 
be  eoattaaad  ihla  year. 

OottOQ  freights  tbe  past  week  have  been  aa  foUowa: 


4a* 

H 

*« 


ntm. 


*1« 

'»4* 

H 
45* 

•«•■» 

>4 
l4 


m 


43- 

Vt 
It 

l«ta»'M 


•  rw  100  Iba. 
Lrravoou — By  cable  from  liTerpool,  we  hare  the  foUowtng 
■MaoMat  of  the  week'a  Mlas,  atocka,  Ac,  at  that  port.    'We 
add  im^iaam  weelni  for  oompariaoo. 


■ale*  of  the  week 

Of  wkirb  exporters  tnok  . .. 
Of  whleh  speenlaiors  look.. 


Aotaai  export 

rnrwaroad 

Total  siaek— ■sMmalad. . 

Of  Whleh  amartoea— BsHm'd 
IMai  Import  of  tlMwaek 

Of  whleh  Amertaaa .... 


Of  whleh  Ai 


0M.1. 

es.ooo 

OM.8. 

CM.  IS 

53.000 

33,000 

3.000 

3.000 

4.000 

9,000 

2.000 

3,000 

43,000 
4.U0U 

4a.uob 

4.00t 

44,000 
6,000 

3.000 

•4Mb 

7.000 

•377,000 

34a.000 

316,000 

l.<OV,00« 

183.000 

130,000 

13.000 

SO.OOO 

38.000 

31,000 

ts.ooo 

14,000 

88.000 

123,001 

30.^,00c 

33.000^ 

•3,000l 

180,000 

60,000 

4.U00 

2.000 

47,0O>> 

4.000 

11.000 

291,000 

13«.000 

40.000 

37,000 

239.000 

2i3,0O0 


•  73,000  halee  eddMl  to  stock. 
or  whleh  31.0JW  balea  Ameilaaa 

Tha  tooa  of  the  liTorpool  mailwt  for  apota  and  futures  each 
Ah7  of  tbe  week  andinc  Ool.  tt,  and  tha  daily  ekMtng  prioei 
of  apot  eottoo.  have  been  aa  foUowa: 


Karfeal.  ( 
Hia.Ort'Ba 


aumrtmti 


3*i« 

1.0O0 
SCO 


Oaiatat 
liead*. 


Waiet. 


Komdmg. 


ralr 

baalaaas 

dotas- 

3*4 

13.000 
1.010 


Steedr  at 
l-eaad. 


Baraly 
a<e44r. 


■aayat 

i-a«  ~ 


3H 

13,000 
2.000 


Qalac 


Good 


13.000 
3,000 


Btaadr  at 
|.«<a4- 


QeMsad 


Slaadr. 

S»„ 

3l,a 

10.000 

I.OuO 


Ihar  at 

I.n4  <!•• 
dioe. 


The  opaning,  htehait,  lowert  and  daaug  pnoea  of  f nti 
I^rarpool  for  eaon  day  of  the  week  are  (nren  below, 
^  ■  Mwdllng  oinaae, 


pHoea  an  on  the 
otherwlaa  stated. 


of  Uplands,  Low  ] 


of  fntures  at 
These 


64i*«,  Uuu;    4  63   sMaaa 


•aa..  Oet.  !•. 


osi.-aoT.. 

lleT.-Dae. . 


Jsa.-r*b.... 
Faa^-Jtarch 
Mar^pnl.. 
Apm-Maj.. 
May-Jaaa  . 


4. 
•  « 

sat 

300 
OS* 

too 

SOS 


»«•» 


4. 

tta 
t*i 

too 
toe 
sot 
ft«t 
tot  leot 
ton,  sot 

it-     son 


4. 

508 
t«t 
t«S 
8t0 

too 

tot 
sot 
tot 

9(M 


tot 
tie 
tts 
Its 
too 
tat 

1*4 

tos 


Oct.  IS. 


UfaaJBiok 

"I"  7" 
tll    SU 


tot 
ttt 
tta 

tot 
ttt 
tos 

908 


t04 

toe 
tot 
ttt 
ttt 
ttt 
ttt 


S 10    B  to 


Lut.  Otm 


lit 
tos 
tot 
toi 

6  01 

toj 
ttt 
tot 
tos 


4. 

tio 
tot 
toi 
toi 
sol 
ooa 
ttt 
tos 
tos 


,  Oet.  18. 


4. 

tot 
tat 
ttt 
tto 
too 
tot 
soa 
tos 
tot 


Opse  HHh  Ltm.  Olx 

4. 
809 

too 
too 
too 
too 

toi 
toi 
tos 
toa 


4. 
BOB 
sou 
4tt 

tea 

tat 
too 
tot 

SIM 
507 


Boe 

SOO 

tos 
t«a 

tS3 
BOO 
SOI 
8  01 
B07 


Oetober.. 
Oat.-MoT. 
.Sot.- Deo... 
Deo..JaQ — 

Ian-Fab 

reb.-lUreh 
Mar.. Apr  .. 
Apr.-Ma7.. 
May-Jane.. 


Wedaeon  Oct.  30, 


Or»K  B4«k  Low.  Olsi 


4. 
BOS 

sot 
tea 


4. 

sot 

901 

BOO 


teajtas 

tas  tsj 

S  00    S  01 

soa!  sot 

soolsot 

SOT    507 


4. 

soe 

SOI 

tm 

403 

tas 

300 
9  01 
S03 
SOT 


4 
500 
601 

S00{ 

tas 
t8:i 
SOI 
903 
SOS 
S07 


kars.,  Oet.  91, 


0*Mi  BitX  law.  aa$. 


4. 
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sot 

600 
SOO 
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BOl 
60S 
BtS 
507 


4. 

SU 
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BOO 
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500 
SOI 
SOS 
SOS 
507 


4. 
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60S 
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tas 
tas 

SOO 
SOS 

sot 

5b7 
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SOS 

tta 
tas 

tas 

500 
903 

sot 

B07 
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4. 
SU 
5(4 
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tta 
taj 

.SOI 
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4. 
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5  01 
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tas 
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SOI 
SOS 
BOS 


0F*a|BI«k  Low.  Oloi. 

4. 

Boe 
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BREADSTUFFS. 

Frisat.  p.  M..  October  23, 188S. 

The  market  for  flour  and  meal  has  been  moderately  active 
and  prices  are  firmly  maintained.  To  the  better  grain  mar- 
kets as  a  supporting  influence  has  been  added  a  strike  of  the 
switchmen  at  the  railroad  stations  of  Minneapolis,  which  has 
prevented  the  shipment  of  flour  eastward,  thus  enabling 
eastern  holders  to  make  better  terms  for  supplies  that  were 
promptly  available.  To-day  the  tendency  was  upward,  bat 
there  was  no  quotable  advance. 

The  wheat  market  has  been  variable  and  somewhat  irreg- 
ular, but  generally  sfaowing  a  stronger  tone,  due  to  more 
favorable  foreign  advances  and  consequent  free  purchases  for 
export  to  Oreat  Britain  as  well  as  to  the  Continent.  A  heavy 
buying  movement  beKtn  yesterday  morning,  which  con- 
tinued throughout  to-day,  resulting  in  a  material  advance  in 
both  spots  and  futures,  and  somewhat  better  prices  for  wheat 
on  the  apot.  The  purchases  for  export  in  the  past  week  are 
nearly  a  million  busht- la,  but  do  not  include  so  large  a  pro. 
portion  of  spring  wheat  as  in  the  previous  fortnight. 
DAiLT  OLoame  raioas  or  no.  8  aao  wurraa  whbat. 

BaL      Mon.     IStaa.      ITad.     rhvra.     tH. 

la  atoTBtor 83%      84  ....       84  84\ 

October  dellTery 83>«       S3\         834 

HovembardeUTMy 84  84H       84^a       84i«       84H       80 

Daeember  dailTery 83%       86>a       86<a       86>a       8»^       87ih 

Jaanarr  deUTory 8'^       87%       88>«       87%       8!i>s       89% 

MaydellTery \,3H       93Sa       94  y3>\$       93''8        93>« 

Indian  com  has  followed  wheat  to  some  extent  in  its  flucta- 
Ktions,  but  not  so  much  as  formerly.  The  moderate  export 
demand  has  been  freely  met.  A  good  dtal  of  tbe  crop  of 
1884  has  been  sold  for  export.  White  com  has  met  with  a 
fair  demand.  Yellow  continues  scarce,  but  is  not  much 
wanted.    To-day  the  close  was  at  the  beet  prices. 


DAii.r  atoeno  raiots  or  ao.  3  mixbd  ooaa. 

Sat.       Hon.      Tutt.      Wit.     Th»tr§. 


Oetober  deUverv 

ifovaaber  delivery 4Ait 

Ueeember  delivery 4H% 

.IiBuary delivery..... 47>s 


4^«« 

4o% 

47  «a 
44 


43  >< 
46% 

47<s 
43 


46% 

47  >a 
47% 


Fri. 

49% 
4.t>«       46 
46>s       47% 
47%       48 
48  48% 


iiydeUvefT 48 

MayoellTecy 49%        49%       49%       4b%       49%       50% 

Oats  have  farther  laoorered  from  tbe  depression  of  last 
week,  and  to-day  were  steady  and  moderately  actiTe  at  the 
advance.    The  market  in  the  last  hour  was  quite  buoyant, 

nAa.T  S1OS2I0  raicxs  or  ho.  8  oats. 
^^  ^      .  .  Sat.       Men.     IWt.       ir«><.    rAwra.      JW. 

Oetober  delivery 81%      32  83  31%        ....       82% 

Movamber deUvary Sfa      3:2%        82%      82  32%       32% 

Ueeember  delivery 32%       33%        33  SS^       33  83% 

/aaoary delivery 33%       33''a       33%        8J%       33%       34% 

Mar  deUTerr 30  30%        30  S3''a       30  36% 

-    By«  and  buckwheat  are  without  important  change  and 
IMBfy  nominal.     Barley  is  dull,   lower  and  unsettled,  and 
barley  malt  quiet. 
The  following  are  the  closing  quotations: 


nae Vbbi.  •2  00a  S7o 

aoperflne 2  30a3uO 

Bprlog  wheat  extras.  3  83a  3  83 
10iui.e:aaraiidstra't.  8  30a  4  00 
Vlaterahlpp'gextras.  3  88*  8  33 
Wlater  rx  *  XXX..  8  40*4  33 
423a  500 
3  ooa  3  00 
3  10*   8  33  I 


Sooth's  oom.  exttaa.. 


Boathem  baker*' *n>f 

family  bfda.  VbblSStO*  4  65 
Bye  Boor,  snpemne..    3  13a  3  40 

Fine 2  30*3  60 

Oom  meal— 

Weatem.Aa „    S3S»  2  8S 

Brandywine.  Ao  ..  2  8%e  2  MO 
B'kwh'tOoor.V  lOOIbs   173*  3  00 


BpHag.per  bnah. 
wring  No.  2. new 
Bed  winter.  Mo.  3 

Bed  winter 

White 

Oon— Weat.  mixed 
Wast.  mix.  Ho.  3. 

Wast,  white 

Wast,  yellow 

WUteBonthorn . . 
Tallow  Bon thara. 


7.^   • 

82  « 
94%  e 
7ft  » 
80  • 
4S  • 
45%* 
43    * 

45  * 
43     • 

46  • 


OKAUI 


89 

83 

86 

00 

89 

48% 

46% 

47 

47 

52 

48 


ye— Western. |l  bush. 
Btate      ■  ' 


itate  and  Jeriioy 53 

Oate— Mixed 30 

White 3t%a 

Ifo.3mlxed 32>4a    33% 

iro.2  white 33%*    36>4 

Barley  Malt- 
Blale,  six-rowed 73 

Barlpy-New  Canada .  70    * 

Barley— Now  Weaiern  60 

Peiia— Canada 66    »     .... 

Buokwheat 50    *    32 


57 
84 
88 


82 
RO 
70 
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The  moTement  of  breadstufts  to  market  is  indicated  in  tt  e 
■tatements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchanfce.  "We  first  give  the  receipts  at  Western 
lai^e  and  river  ports,  arranged  so  as  to  present  the  compara- 
tiye  movement  for  the  week  ending  Oct.  16,  1S88,  and  since 
July  21  for  each  of  the  last  three  years: 


Bt^fUat- 

lUmr, 

WKtat. 

Com. 

OeUt. 

BarUv. 

Rye. 

,  1. 

£M>.18«II» 

JIuthMlbr 

Buth.ee  Ua 

Butli.a»U» 

Bmh.*8lbt\muh.i»lt' 

Chlowo 

188,9ja 

601. AdS 

1,537.8(J8 

1.068.151 

681.778 

15,871 

HUwankM... 

67,765 

441.715 

13.980 

73,200 

188,482 

9.160 

Toledo 

9,437 

132.735 

68.167 

10,107 

6,000 

4,743 

Detroit 

4,744 

800.467 

80.021 

86,567 

20.150 

Cleveluid . . . 

4,782 

60.035 

14,700 

35,900 

5.000 

8L  Lonls.  .. 

23.336 

115.065 

280,105 

eiO.775 

182.7S5 

22,777 

Peoria 

4,073 

23,610 

302.050 

342.52D 

18.000 

6,650 

Dulutb 

820,088 



.... 

Touwk.-se 

«S8,085 

».584,998 

2,255.771 

1,S34.225 

1.002,775 

511.203 

game  wk.  '86 

840,477 

2,556.602 

1,604.8^0 

1,771,003 

771.211 

103.317 

Bune  wk.  '84 

276,858 

3,745,795 

944.537 

1,801,099 

686.860 

161,6fc9 

.SinM  JulviM 

1886 

2,208.493 

86.»66,081 

2<(.faM.236 

23,193,109 

7.381.137 

850.470 

1866 

1.-C0.455 

2J.148.70l. 

23,810.477 

20,064.900 

4,133.t!»d 

1.135.808 

188* 

2,340,2S7 

40.402.3110 

23.211.637 

20.301,318 

8,9s6,3g6 

2,317.170 

The  comparative  shipments  of  flour  and  g^ain  from  the  sarr  e 
ports  from  Dec.  21,  1885,  to  Oct.  16,  1886,  inclusive,  for  touj 
years,  show  as  follows: 


Floor... . 


,.bbla. 


l88.'!-86. 
8,383,213 


Wheat busU.  47.889,491. 

Corn 69.499,795 

Oats 41,403.5t>5 

Barley 7,271,759 

Kye Vi92,997 


1884-95. 
8,741,303 

41,802,855 

79,298,812 

44,867.895 

4,198.71.5 

I,G43,39l 


1883-84. 
9,047,074 

53.949,216 

68,811,612 

43.7e8.i>26 

4.016.931 

5,112,030 


i88;;-83- 

7,2;;7,ioJ 


38,371, .^02 
91.366,401 
41.131,167 

6,5'J8,5.52 

5.oyi.7y5 


Totalgraln....  107.257,607  171,811,268  175,623,745  182,489,417 

Below  are  the  rail  shipments  from  Western  lake  and  rivir 
po^  for  four  years 


Floar.._... bbls. 


1886. 

Week 
Ocl.  16 
150,936 


Wheat..  ,  _.. 
Com...,  ^^.. 

Oats....  , 

Batley 

By*. 

Total 


bash,     220,167 

518,o94 

1,093,154 

403,625 

30,811 


1885. 

Week 
Oct.  17. 
178,485 

368,253 

4.51,661 

l,19t>,978 

341,400 

56,656 


1884. 

Week 

Ocl.  18. 

19.5,095 

370,205 
208.9ii9 
906,96v> 
195.011 
66,911 


1883. 

Week 

Ocl.  20. 

113,095 

368,587 
521,544 
913,798 
38'), Col 
36,210 


2.111,931     1,718,055    2,226,790 


....  2,296,651 

T^e  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn,         Oats, 

}iu8h.  bush. 

1,981,403  1,174,211 
2,263,141  1,260,673 
1,962,407  1,196,361 
2,309,477  1,323,717 


Week        Flour,         Wheat, 
endiDig—       bbls.  bush. 

Oct.  16,'86  267,014  1,728,S97 
Oct.  9,'86  227.753  2.09.5,773 
Oct  2,'86  237,479  1,612,920 
Be^:  25,'86  237,898  1,658,793 


Barley, 
bush. 

477,825 
454,057 
377,802 
445,120 


Hye, 
bush. 
30,811 
84,307 
24,224 
33,310 

Tot.,  4w.  970,744  7.096,3^3  8,516.423  4,954,962  1,7.55,104  172,632 
4w'k9'85.  901,261  6,288,991  7,253,616  6,385,643  1,292,014  236.585 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct.  16,  1886.  follow: 


Flour,  Wheal,  Corn,  Oats,     Barley, 

At —                   bbls.  bush.  bush.  bush.       bush. 

Few  York 127,129  1.600,123  764.900  556,700  177,232 

Boston 86,2dl  111,600  255,707  103,llz    14,602 

Portland .. 

Montreal 31,784  344.460  88,619  20,136 

Philadelphia...    26,06o  82;fi03  47,973  74,081 

Baltimore 72,386  183,585  76,831  40,032 

Blchniond 2,625  41,071  17,923  3.669 

New  Orleans...    10,809  32,850  172,584  16,433 


Spe, 
busfi . 
1.650 
3,6U0 


21.507 
50,400 


10,735 


Totalwcelc...  357,062  2,306.297  1,421,532     814,163  266,741     15,985 
Oor.  week'85..  285,10'J     790,910  1,366,0811,161,037  158,100    21,543 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
21, 1885,  to  Oct.  16,  1886,  compare  as  follows  for  four  years: 

1885-86.         1884-85.  1883-S4.  1882-33. 

Flenr bbls.     10,407,510    10,578.496       10,587,720       10,898,278 


Wheat  .....bnsb. 

Cora.... 

Oats ,. 

Barley 

Bye.... 

Total  grain....    158,648,774  149,466,538    127,412,902  158,895,713 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  16,  1886,  are  shown  in  the  annexed  statement: 


r56,973,230 

66,761.472 

31,156,587 

3,254,051 

503,454 


38,748,474 

70,897.672 

36,139,874 

2,770,791 

909,724 


55,219,743 

38,083,406 

26,683,219 

2,922,755 

4,503,699 


62,653,738 

73,923,160 

25,.533,732 

2,506,700 

4,275,323 


Exports 
from— 

Wheat. 

Com. 

FUmr. 

Oats. 

Rye. 

Peas. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush. 

Few  York 

4P6,938 

322.461 

53,582 

4,964 

2,343 

Boston. .. 

23.473 

46,042 

24,672 

N.  News. 

Montreal. 

104,164 

53,743 

21,443 

84,096 

Ph^adel.. 

233,349 

2,857 

Baltim're 

181,382 

25.714 

7,241 

N.Orl'rB. 

19,139 

^SJOtl 

973 

^ 

Blchm'd . 

4,328 

Tot.    wt 

1,058,445 

516,047 

115,096 

4,964 

86,439 

18U5. 

381,442 

1,086,043 

148,133 

256,592 

95,056 

The  destination  of  these  exports  is  as  below, 
corresponding  period  of  last  year  for  comparison. 


We  add  the 


XxporlM 

torvttk 

to— 


Ua.KiDg. 
Contln'nt 
S.dkC.Am 
W.  Indies 
Brit,  col's 
Oth.o'n'te 

Total... 


Itour. 


1886. 

Week, 

Ocl.  16. 


Bbls. 
C3,3«7 
18,909 
12,900 
15.511 
11,630 
8^6 


iiis.oge 


I88B. 

Week. 

Get.  17. 


Bbls. 

104,957 

5.368 

11,078 

15.273 

10,^39 

618 


Wheal. 


1886. 

Week. 

Oct.  16. 


Bush. 

44.5,907 

611,011 

1,527 


148.133  1,058.445 


1885. 

Week. 

Ocl.  17. 


Bush. 

217.480 

160,836 


3,107 


381.142 


Oorn. 


1886 

Week. 
Ocl.  16. 


Bush. 

311.941 

176,233 

8,09!) 

17,694 


1,175 


188S. 

Week, 

Oct.  IT. 


Bufh. 

830,523 

163,705 

84,722 

e.890 

120 

83 


516.047  1.086.043 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  tliis  season  and  laet 
season : 


JTour. 

Wheat, 

Cnrn. 

Exports  to- 

Sfj>(.  ],'S6, 

Sept.  1.'85, 

Sept.  l.'Sa, 

Sept.  1,'85, 

Sept.  1.'86. 

Srpt   1,  '85 

K.  Oct. 

(o  Oct. 

to  Oct, 

to  Oct. 

to  Oct. 

to  Oct. 

10,    1880. 

17,  l.'i85. 

le,   1SS6 

17.  18J5. 

10.     1888. 

17.   1885 

Bhlt. 

mis. 

Swli, 

Bxuh. 

flush. 

Biuk. 

Un.KlnKdom 

839.835 

511.327 

B.577.643 

2.881.398 

2.231.959 

4.902.617 

Continent ... 

82,050 

13,772 

4,8111,152 

966.725 

1.255.642 

1,233,954 

8.  AC.Aln... 

180,278 

117,619 

8,879 

2,20J 

151.850 

210,174 

West  Indies. 

o3,uao 

132,9:6 

1,000 

3,107 

71.806 

51,257 

lirit.Col'nies 

00,310 

108,410 

4 

3.737 

16.538 

Oth.  countr's 

0,502 
1.251,305 

4.970 
(MO.Oir 

32,711 

12,320 

7.606 

11.558 

TotDl 

10.234,385 

.S.M65.760 

3,745.30H 

6.426,«9» 

The  visible  supply  of  grain,  compnsmg  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Oct.  16,  1886  : 

Oom,           Oats,           Sye,  Barley, 

bush.           bush,  bush.  Imsh. 

3.941, l'.il  1,338,219  43,976  80,885 

107,900     8,000  40,000 

88,000  102,010    8,000  11.600 

428,731    8,711  43,607  173,418 


Wheat, 

In  store  at—  bush 

Hew  York 10,171,h06 

Do    afloat 3«2.000 

Albany 11,500 

Buffalo 2,dO.^403 

Do    afloat 

OhloaKo 9,184,733 

Do    afloat 

Milwaukee 2,345,545 

Do    afloat 

Duluth 7,280,813 

i.>o    afloat 

■  oledo 4,064, l.i5 

Detroit 1,914,654 

Oswego 10.5,000 

Bt.Loais 4,6^4,198 

Cincinnati 97,000 

Boston 195,905 

Toronto 5:),866 

Montreal 1(I2,1257 

Pluladelplila 1,273.666 

Peoria 10,47c» 

Indianapolis l,i3,S50 

Kansas  City 418,069 

Baltimore 1,144,598 

Do    afloat 

Minneapolis......  3,448,411 

St.  Paul leo.coo 

On  MisaiB8ippi...  

On  lakes 1,379',533 

Oa  canal 1,848,000 


4,772,330  1,C27,513  .  116,071     758,694 


2,(,53 


5,532     113,27» 


173,663 
25,033 

140,000 

812,429 
31,000 

228,897 

3',.536 

416,522 

88,192 

37,200 

95.S59 

173,989 


22.060 
45,341 


47,061 


463.802 
137,000 
377,993 


50,900 

38.046 

53.000 

1,928 


38.099 

97.947 

971,647 

355,273 

43,992 


27,673 

18,982 
4,450 
6.084 
3.933 


263,300 

174,666- 

12,000 

30,663 

1 1 1 ,542 

22,512 

8,7ir 


300,000 

1,079.000 

780,200 


21,300 


Tot.  Oct.   lfi.'86.  53,828.539  13,755.674  5,135.901 


Tot,  Oit. 
Tot.  Oct. 
Tot.  Oct. 
Tot.  Oct. 


it. '86.  52,787.435  13,377,612  4,995,446 
17,  '851  45,179.482  4.827,12  i  5.243,980 
IS, '84t  31.010.310    6.148,889  4,407,712 


59,000 
185,400 


514,245  2,075,730 
539,678  1,~07,721 
542,815  1,420,894 
807,849  1,441.834 


20, '83130,308, 126  11,263,344  5,219,038  2,311,373  1,609,091 
^Minneapolis  and  Bt.  Paul  not  Included. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  Oct.  22,  1886. 

Owing  to  unseasonably  mild  weather  in  wide  sections  o 
the  country,  there  was  a  lessened  demand  for  fall  and  winter 
goods  the  past  week,  but  a  fair  business  was  done  in  certain 
epriog  fabrics  for  later  delivery,  and  there  was  a  good,  steady 
movement  in  some  of  the  most  staple  cotton  and  woolen 
goods  on  account  of  former  transactions.  The  market  for 
staple  domestics  has  developed  great  strength,  and  many 
additional  makes  of  plain  and  colored  cottons  have  been 
advanced  by  the  mill  agents,  without  appreciably  diminishiog 
their  sales.  Printed  calicoes  have  also  shown  more  firmness, 
and  some  of  the  more  staple  descriptions  were  marked  up,  and 
subsequently  sold  at  the  advanced  quotations.  The  demand 
for  woolen  goods  was  unfavorably  influenced  by  the  mildness 
of  the  weather,  which  has  naturally  retarded  the  retail  trade, 
and  business  in  this  connection  was  comparatively  light;  but 
stocks  are  so  well  in  hand,  as  a  rule,  that  prices  remain  steady. 
The  jobbing  trade  was  considerably  below  the  average  of  pre- 
ceding weeks,  but  fairly  satisfactory  under  the  circumstances. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
tliis  port  for  the  week  ending  October  18  were  1,448  packages, 
including  299  to  Great  Britain,  306  to  Hayti,  203  to  Venezuela, 
127  to  U.  S,  of  Colombia,  125  to  Argentine  Republic,  100  to 
China,  &c.  The  export  demand  for  brown  cottons  was  more 
active,  and  some  good  sized  "  round  lots"  were  taken  by  con- 
verters and  jobbers.  Bleached  goods  were  less  active,  bu* 
very  firm  in  price,  and  there  was  a  steady  hand-to-mouth  de- 
mand for  coiton  flannels,  wide  sheetings  and  colored  cotton?, 
all  of  which  are  firmly  held.      Print  cloths  were  relatively 
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Oct.  17, 

Oct.  18, 

Oct.  sr. 

HdV 

IHH4. 

mj. 

33  i. 000 

411.OO0 

91.01)0 

2^0.000 

437.0  10 

167.000 

2mi.«Ort 

300,010 

281.000 

165.000 

150.000 

60.000 

quiet,  but  pricf*  continued  firm  on  the  basis  of  3)^c.  for  (!lx64s 
•nd  S'gC  for  56x60j,      Stocks  last  Saturday  and  for  the  three 
previous  jeun  were  as  follows : 
Oet.  18, 
Stack  of  PriHl  OloOu—  1B56. 

Held  bjr  ProvUlBaoa  maDDrrs.     24,000 
Foil  River  mannrMCarers...     35.000 

PruTldeaoe  •peculaiorm 42.O0O 

Ontdde  speottUtors  (Mt) IO.OjO 

TOt^Mock,  (p)e««) 11I,0<  01.039.000  1.298.000       579.000 

Fincy  prints  were  quiet  in  first  hands,  but  staples,  sbirtinKS 
and  indigo  blues  were  in  better  demand  and  a  trifle 
dearer  in  some  oases.  Crinkled  seersuckers,  staple  ginghams, 
white  goods,  quilts,  curtain  goods  and  cotton  hosiery  were 
severally  in  pretty  good  demand,  but  purchasea  were  chiefly 
for  the  coming  sessoo. 

Domestic  Woolen  Goods.— The  demand  for  clothing 
woolens  for  men't-weir  was  comparatively  light,  but  there 
was  a  tteady  movement  in  spring  weight  cassimcres,  worsted 
suitings,  indigo  blue  flannels,  &:.,  in  execution  of  back  orders, 
and  the  tone  of  (be  market  continuts  firm.  Cloakings  and 
Jersey  cluth*  were  only  in  moderate  demand,  owing  to  the 
protracted  mildness  of  the  weather,  and  the  demand  for 
Kentucky  j-^ans  and  sitinets  was  more  or  l^ss  sluggish.  All- 
wool  and  worsted  diess  goods  were  distributed  in  small 
parcels  to  a  f«ir  amount,  and  there  was  a  limited  business  in 
ahawla  and  skirts.  For  flinnels  and  blankets  the  demand  was 
almost  wholly  of  a  hand-to-mouth  character,  but  stocks  are 
in  good  »hape,  and  such  mak-4  as  govern  the  market  are 
firmly  hel'i.  Carpets  continued  in  fair  request  for  the  time  of 
year,  and  leading  makes  are  still  sold  in  advance  of  pro- 
duction. Wool  hosiery  and  bravy  underwear  were  only  in 
moderate  demand,  becauao  of  unfavorable  weather  conditions, 
bat  prioea  remain  firm,  owing  to  curt  iled  prodtiotion  arising 
frotn  alrikes  and  lock-outs  in  the  manufactohng  di§trict8. 

KoREIo.N  Dry  Gooi>9.— The  quiet  condition  of  the  retail 
trade,  owing  to  causes  before  mentioned,  has  militated  againrt 
the  demind  for  imported  fabrics  at  first  hinds,  and  business 
was  restricted  in  volume.  Prion  remain  steady  on  all  the 
most  ttaple  fabricp,  totb  in  this  marktt,  and  at  the  cectrts  of 
prodnoiioa  in  Earope,  and  there  is  apparently  no  surplus  of 
really  desirable  goods  here  or  abroad,  although  no  scarcity 
need  be  apprehended,  as  looms  and  spindles  are  by  no  me  loe 

idle. 

■  ■syortaUoas   of   Dry  Oovda. 

The  Importations  of  dry  goods  at  this  port  for  the  w>-<  k 
ending  Oct.  21, 1S86,  and  sinoa  Jan.  1,  and  the  same  facta  for 
the  corwpmKUnK  perloda  are  aa  follows: 


Kxporta  of  Leading  Articles    of  Domestic  Prodnce. 

The  following  table,  based  upon  Custom  House  returtf, 
shows  the  exports  from  New  York  at  all  leading  articles  of 
domestic  produce  from  January  1  to  October  19,  in  1886 
and  1885: 
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Aahe*,pou bbls. 

Aabas,  pearls bbls. 

Beeswax • lbs. 

Breads  ttiffli— 

Flour,  wheat bbls. 

Floiir,  rye bbls. 

Com  meal bbls. 

Wheat busb. 

Rye .........bush. 

Oats bnah. 

Barley biub. 

Peas bush. 

Com busk. 

candles pks*- 

Coal tons. 

Cotton ..bales. 

Domestics 

Hay balM. 

Hops bales. 

Naval  Stores— 

Crude  turpentine bbls. 

Spirits  turpentine ....bbls. 

Boslu bbls. 

Tar bbls. 

Pitch bbU. 

Oilcake ewt. 

Oils- 
Whale gals. 

Sperm gala. 

Lard Kala. 

Uaaead. gala. 

geunlwim gals. 

ProTlBlon^— 

FiiHc bbls. 

B<** bbU. 

Bee/ ~ Ueroes- 

CuUueatsT. lbs. 

Butt.-r Iba. 

Cbeeae.. lt*s. 

Lan* lb*. 

Rice bbls. 

TaUow lbs. 

Tut>»ouu,  leaf bhd*. 

Tobaaoo iMtleaaudeaa 

Tobaeoojaanalaotured.  .  i| 


Jan.  1    lo  Ocl.  19, 

Same  Hm« 

18(J6. 

prtvio't  year 

590 

824 

156 

167 

25,795 

15,715 

3,153.881 

3,680.^5 

1.743 

3.053 

05,911 

120,726 

24,902.002 

14,744.211 

178.273 

512,565 

667,228 

4.77AJS42 

7,096 

2,1  U 

194,792 

168,907 
22.012,598 

18,198.031 

36.721 

46,609 

62.654 

64.501 

672,326 

534.181 

172.340 

147,732 

70.723 

64,851 
23,S2S 

16.406 

4 

16a   ' 

169 

14.650 

11,085 

139,611 

137,629 

8,132 

7,185 

3,497 

5,827 

2,115,846 

60,439,127 

130,553 

79,001 

59,481 

118.144 

53f.047 

534.894 

40.250 

32.681 

304,037,450 

290,760,823 

13.'',048 

165.526 

40.551 

40,486 

30.703 

41,289 

207.080.728 

203,8X7.073 

10.039,175 

ll.'i  20,007 

87,469,333 

71.174.325 

182,:43.406 

16!),008,243 

l;<.73l 

21,781 

17,5u0.15l 

22,896,753 

101.186 

1C8.608 

53.602 

50.003 

6,724.713 

6,77«,774 

163,343 

150,607 

Becelpta  of  Leadiaz  Article*  of  Daiasstlc  Prodnce. 

The  folio  via;  table,  bisei  upjit  daily  reports  made  to  the 
New  York  Prolan  J  Bxohingd,  sltowa  the  receipts  of  leading 
articles  of  djmastic  produce  in  Now  York  from  Jan.  1  to 
Oct  19,  in  1338  and  18S5 : 


Beans 

Breadstuff*— 

Flour,  wheat. .... 

Oom  meal 

Wheat 

Bye. ....... ....... 

Corn 

OaU 

Barley............ 

OoBnn'.'.'"""".".'.'.'.' 

OottooaeedoU 

Flaxseed , 

Oraasseed 


..bbl*. 
..bbls. 

..bbls. 
...bbls. 
..bush. 
..bosh. 
:.bcsh. 
..bosh. 
..btiBb. 
..buib. 
.bales. 
..bUs. 


:!^ 


..bU*. 


^^ bates. 

Molasses 

■frls<«Tis 

Raval  Stores— 
TnrpentlBe,  crude ... 

TuriH-iitlne,  spirits. .  

R««'ti bUs. 

**v pWs. 

on  cake ^ ptups. 

OU,lanl ^Sa 

oil,  whale galls. 

feannta mks. 

Provisions  — 

Pork „ Pkg*. 

ucei. ........ ....  ....^i.......pltgs. 

Cutmeats... pkga. 

^tor pk«s. 

Cbeese pkto. 


.tcs.Abbla. 
kMS. 
...na 


^:: 

Iju\1 

Hogs,  divased., 

Biieltsr.' .".".'.'.".' '. '. '. '.'.".'.'.'.'.'.  .'.'.V.V£aK 

Btearlne Pkas. 

Sagar .^bla. 

Boitar hkds. 

.^^......pkKS. 

boxesocoases. 

bhds. 

bbl*. 

'col bales. 


Jan.  1  (o  atl.  19. 
1886. 


1,769 
76,053 

4,110,430 

271.012 

31,681,650 

100.343 

27,884.348 

ie,«2&369 

6,Mf.001 

358,815 

SSO.lOd 

81,348 

62S.II96 

45,508 

83,715 

38,708 

72.MR0 

»,1»5,T72 

243,570 

69,528 

2,724 

88,739 

269,509 

20,545 

8.^4 

618.955 

3,143 

82',98i 

76,482 

yO.hOl 

670,hUl 

1,336.640 

1,609.158 

9<!4.33l 

402,641 

207,62ti 

87,358 

57,645 

72,741 

11,008 

1,233 

1.53«) 

61,»40 

113,178 

Ie4,<i40 
I30.U44 


Sawtt  lime 
prtrio'i  y«ir. 


3.611 
73,508 

4,545.109 

240,748 

10,328,408 

531,063 

29.493.934 

22.734,178 

6,073,071 

210,136 

74S,814 

60,203 

167,861 

60,158 

109,143 

68,173 

88,120 

1,356,544 

257.330 

1.^8 

25,903 

1,485 

83,130 

2«1,444 

20,103 

X.Oll 

420,349 

4302 

los'sYi 

152,205 

31,105 

095,25.% 

1,381,207 

1.756.809 

812.431 

381,433 

148.337 

27,081 

42,171 

l33.0pl 

17.605 

872 

4,0»3 

54,813 

llii,7»i5 

117.8C5 

2011.231 

138.957 
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Metropolitan  Trust  Co., 

MlUo  BuiUUng,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  $1,000,000. 

DedtKtitilod  as  a  leKHl  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  ^f  money  on  interest, 
act  as  llscul  or  transfer  uKeiit,  or  trustee  for  corporar 
tiona,aDd  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  M 
oUieralmilHr  comtuinles. 

THOMAS  1111, r.HOnSR.  President. 
FRKDEKU;  U.  TAPI'EN,  Vlce-PreeldenU 
WALTKK  J.  BKITTIN,  Secretarj'. 

Mercantile  Trust  &  Deposit 

COMPANF,  OP 

BALTinORE. 


Cnplinlf       -      •       •, 
kulhorlzed  Capilali 


8.100,000 
«2,000.000 


Anttaorlted  to  act  as  Executor.  Administrator, 
Guardian.  Receiver,  or  Trustee,  and  Is 

A  LEGAL  OEPOSITORY  FOR  MONET. 

Accepts  the  transfer  aaencysnd  registry  of  stocks 
and  acis  as  Trustee  of  mbrtuairos  or  corporations. 

Taket  churne  (if  property,  collecli*  and  remits  In- 
terest and  Income  promi>tty,  and  discharKes  (alth- 
luUy  the  dutie.**  of  every  trust  known  to  the  law. 

Money  rec,  ived  on  deposit.  All  Trust  Assets  kept 
separate  from  those  of  th»'  Company. 

Buralar-proof  Safes  and  Bo-xes  (having  cbron^e 
steel  doors)  to  rent  at $10  to  J 100  per  annum  in  their 
new  and  elegant  chrome  steel  FIRE  AND  BURG- 
LAH-FROOF  VAULTS,  protected  by  Improved 
Time  Locks. 

Wills  kept  In  vaults  without  charge.    Bonds  and 
Stocks.  Plate  and  all  Valuables  securely  kept  under 
guarantee  at  moderate  charges.    Paintings,  Statu- 
ary, Bronxes,  etc.,  kept  In  flre-proof  vaults. 
JOHN  GILL,      W.W.  8PENCE,       L.  C.  FISCHER, 

President.  Vloe-Pres't.  Treas.  4  Sec. 


W.  W.  Spence. 
Christian  Devries 
C.Mort'nStewait 
Robert  Garrett. 
Chas.  D.  Fisher. 
Geo.  P.  Thomas, 
O.  H.Willlains, 
Andrew  Reid. 


DIRECTORS: 
Louis  Mi;Lane, 
Robert  Lehr, 
W.  A.  Tucker, 
Jas.  Carey  Coale, 
Oliver  A.  Parker, 
W.  H.Wbitridge, 
.1.  A.  llambleton, 
Thos.  Deford. 


John  B.  Hurst, 
Stewart  Krown, 
W.  H.  Blackford, 

A.  Jenkins, 
Bernard  ra*>n, 
J.WIIlcox  Brown, 
Alex.  Frank, 
John  Gill. 


T  H  B- 

ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  28d,  18«5. 

(CHARTER   PERPETUAL.) 

CAPITAL $1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVES .MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  Interest  is  allowed,  and  is  empow- 
ered by  law  to  act  as  E.XBCUTOR.  AD.VllNl.STRA. 
TOR,  TRUSTER,  GUARDIAN,  ASSIGNEE,  COM- 
MITTEE, RECEIVER,  AGENT,  etc..  for  the  faith- 
ful performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
eoUeoted  and  duly  remitted. 

SAM'L  R.  8UIP1. FY,  President. 

T.  WISTAR   BROWN,  Vice-President. 

ASA  S.  WING.  Vice-President  and  Actuary. 

The    Union  Trust   Co., 

611   AND   613    CHESTNUT    STREET, 
PHILADELPHIA. 

AnthorlMd  Capital  $1,000,000 

Paid-up  Capital 500.000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  icnown  to 
the  law. 

All  trust  assets  kept  separate  from  tho<e  of  the 
Company. 

Burglar- Proof  Safes  to  rent  at  $5  to  |6C  per  annum. 

Wills  kept  in  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Monev  received  on  deposit  at  interest. 
3AS.iASG,  Pres't.    JOHN  C.  HKADIXG,  V.-Pres't. 
MA11L<)NS.ST()KK8.  Treasurer  &  Secretary. 
I).  R.  PATTERSON.  Trust  Officer. 

DrRECTOus.— James  J^onK.  Alfred  S.  Uillett,  Joseph 
Wright.  Dr.  Churles  J*.  Turner,  William  8.  Pi  ice, 
JohnT.  Monrrie.  W.J.  Nead.  Thomas  U.  Patton,John 
JUReadlng.  Wm.  TI.  Lucajs.  I).  Hayes  A^fuew,  M.  D. 
Jos.  1.  Keefe,  Rubcrt  Patterson,  'I'heodor  C  Enuel, 
Jacob  NuyltT.  'Jhos.  G.  Hood.  Edward  L.  Tcrkins, 
William  Watson,  Philadelphia  ;  Samuel  Riddle, 
Glen  Rii>i>LE,  Pa.;  Ur.  George  W.  Ileily.  Hauuis- 
BCHO,  Pa.;  J.  Simpson  Africa,  Huntingdon;  Henry 
8.  Eckert,  Reading;  Edmund  S.  Uoty»  miffijn- 
TOWN  ;  W.  W.  U.  Davis.  DoYLKSTOWN  :  R.  K.  Mon- 
ashan.  West  Cu  kstsr. 


The  Brooklyn  Trust  Co., 

Cor.of  Montague  and  Clinton  8 ts., Brooklyn,  N.Y. 

This  company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  admin- 
totrator.  .  .     *x.        ,  ^     * 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sale 
of  Guvormuent  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
iinaccu«l<.>raud  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.     RIPLEV  ROPES,  I'rcsident. 

EDMUND  W.r^OKLlES,  Vice-Pres*t. 
TUL^STEES: 
JoBiah  O.  I..0W,     ,E.  K.  Know  Hon,    H'y  K.  Sheldon, 
AJtt*.  Ai.  v\  liite,    John  T.  Uartin,    C.  D.  Wood. 
A.  A.  Lrf»w,             Kied.  Cromwell,    Wm,  !1.  Male, 
Alex.  Mc  ue.       IJohn  P.  Rolfe,      Ripley  Ropes, 
Mich'lChaaiiCCy.lE.  W.Corlieii.         Abrani  B.  Uaylis, 
Wm.  B,  KoiidttU.lU.  E.  Pierrepont,  FT.  W,  Maxwell, 
' .  ivostt  CuuRAN,  Secretary. 


^rttst  ©ompauicB. 


Union  Trust    Company 

OF    NEW  YORK, 

73  Broadway,  cor.  Rector  St,  N.  T. 

CAPITA ly-    ......    »], 000,000 

suKPLUS,-  ..-.-.  *a,ooo,ooo 

Authorised  to  act  as  Rxecntor,  Administrator 
Qoardlan,  Receiver,  or  Trustee,  and  is 

A  LBOAL  DBPOSITCK?  FOR  MONKY 

Accepts  the  transfer a^^ency  anJreRlstry  of  stocks, 
and  acts  as  Trustee  of  mortiiaseB  of  corporations. 

AJlows  interest  un  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  flye  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
ct)mpany. 

For  the  convenience  of  depositors  this  company 
also  opeii.s  current  accounts  subject.  In  accordance 
with  Us  rules,  to  check  at  sight,  and  allows  interest 
upoti  the  reHiiltinK  daily  balances,  tiuch  checks  pass 
throUKh  the  Cleariuii  House. 

TKUSTEK8: 
Wm.  Whltewrlght,  James  M.  McI«Bn, 

Henry  A.  Kent,  Ambrose C.  KlnKsland, 

H.T.Wilson,  James  H.OiiilTie, 

Wm.  F.  Russell,  S.  T.  Falrchild. 

C.  D.  Wood,  I-  H.  FrolhinKham, 
James  N.  Piatt,  George  A.  Jarris, 
T>.  C.  Hays,  C.  Vanderbilt, 
James  Forsyth,                      A.  A.  Low, 
Oeorge  Cabot  Wsril,  G.  O.  Williams, 
Udward  Klnu,  R-  O.  Renisen, 
K.B.Wesley,                        J.B.Johnston, 

n.  U.  McAlpln,  Kdward  Schell, 

Georne  B.  Oarhart,  Amasa  J.  Parker, 

Henry  Stokes,  Samuel  F.  Barger, 

Robert  Lenoi  Kennedy,  Geo.  C.  Masoun. 

BXKCDTIVK  COMMITTKB: 
Wm.  WhltewriBht,  U.  G.  Williams, 

James  M.  McLean,  K.  B.  Wesley, 

J.B.Johnston,,  C.D.Wood, 

D.  C.  Hays,  A.  C.  Klngsland. 

BDWABD  KING,  President, 
JAMES  M,  Mclean,  First  Vlce-Pres't, 
J  \MB8  H.OGILVIB,  Second  Vlce-Prest. 
A.  O.  RONALDSi>N.  [Secretary. 


United  States  Trust  Co. 

OF  XE  W  YORK. 
No.  49  W^ALL  STREET. 

Capital  and  Snrplas,  -  -  -  $6,000,000 

This  compan  .  Is  a  legal  depository  for  moneys  paW 
Into  court  and  is  authorized  to  act  as  guardian  ol 
trustee.  .. 

INTEREST  ALLOWED  ON  DEPOSITS,  ♦ 
which  may  be  made  at  any  time. and  withdrawn  aftoi 
flye  days' notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company 
Executors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  tothelransactionof  busi- 
ness, as  well  as  religious  iind  benevolent  institutions 
will  find  this  company  ;i  convenient  depository  foi 
money.  JOUN  A.  STEWART,  President. 

WILLIAM  H.MACY,  Vice-President 
JAMBS  S.  CLAJlK,Seoon<l  Vlce-Pre»' 

TRUsrEBS: 
Dan.  H.  Arnold,  iD.  Willis  James,;Robt.B.Mlntum, 
Thos  Slocomb,     JohnJ.Astor,      'Geo.  H.  Warren, 
Charles  K.  Bill,     John  A.  Stewart.'George  Bliss. 
Wilson  G.  Hunt,' S.M.Bucki'gham, I  William  Libbey, 
Wm.  H.  Macy,       H.E.  Lawrence,    John  C.  Brown. 
Clinton  Gilbert,     Isaac  N.  I'helus,    Edward  Cooper, 
Daniel  D.  Lord,     Erastus  Corning,' W.Bay'rdCuttlng 
Samuel  Sloan,       S.  B. Chittenden.  Chas.  S.  Smith, 
James  Low,  John  II  Uhoades.Wra. Rockefeller, 

Wm.  W.  I'helps.    Anaon  P.  Stokes.  Alex.  E.  Orr. 

HENRY  L.  THORNKLL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary. 


|?itiau:clal  d^ompnnUs, 


FIDELITY    &.    CASUALTY   CO. 

NOB.  814  *  218  BROADWAY,  NEW    TOKK 

Cash  Capital,  t^SO.Ooo,  invested  in  U.  S.  Gov't  Bonds. 

$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 

the  prvitection  uf  Policy-holders. 

Assets,  January  1st,  lftt*6,  ^90,500  42. 

OflBclais  of  Banks,  Hailroads  and  KxpresB  Compa 

nies,  Managers.Secretaries,  and  Clerks  of  Public  Com 

panics.  Institutions  and  ('ommerclal  tlrms,  can  obtain 

ROND8   OF  MJRETYMHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASI/ALTX    UEPARTinENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  information  as  to  details,  rates,  &c,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Ri€haki>8,  Prest.     JOHN  M.  CRANK,  Sec'y 
KoB'T  J.  HiLi.AS,  Ass't  Secretary. 
DIKECTOUS: 
G.  G.  Williams,     David  DowB,  W.  O.  Low, 

J.S.T.  Stranahan,  A.  8.  Barnes,         Charles  Dennis, 
A.B.Hull,  H.  A.  Uurlbut,      Alex.  Mitchell, 

J.  1..  RUier,  J.  D.  VermUve.      8.  B.  Chittenden. 

Geo.  S.  Coe.  Wm.  M.  Kiehards. 


JBonds  of  Surety  ship. 

NO    OTHER    BUSINESa. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Caih  Capital ISOO.OOC 

Assets  and  Resources 830.00C 

Deposit  with  1  nsurance  Department 240,000 

President:                        Vlce-PreeWent : 
'   Bib  ALEX.  T.  GALT,             Hon.  jas.  Fskuixb. 
Manaelng  Director :  Edwahd  RAWUKOS. 
NEW  YORK  OFFICE: 
NO.  Ill    BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
Niw  YORK  Directors— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.  Victor  Newcomo,  John  Paton,  Daniel 
Torrance.  Kdw.   F.  WlnslOW,  Brasttu  Wlman,  F.  P. 
Olcottand  J,K.  Pulaford.  _  _ 


%nsuvieinct. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW  YORK,  January  23,  1886. 

Tbe  Tmstees,  In  conformity  to  tbe  Charter  of 
the  Company,  submit  thti  following  Statement 
of  Ita  afftUre  on  the  3lBt  December,  1885: 
Premiums  on  Marine  Risks  from 

1st  January,  1883,   to    Slst 

December,  1885 $3,856,618  6« 

Premiumson  Policies  not  marked 

oil  1st  January,  1885 1,339,525  10 

Total  Marine  Premioms $5,196,143  76 

Premiums  marked  oft  from  1st 
January,  1885,  to  3lBt  Decem- 
ber, 1885 $3,770,094  30 

Ijosses  paid  daring  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  43 

The  CompauY  has  the  following  Assets,  yli.: 

Qnited  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStooks $9,034,685  0<) 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

E>remium  Notes  and  Bills  Re- 
ceivable     1,508,143  68 

ashlnBank 228,897  88 

Amount $12,740,326  46 


BIX  PER  CENT  INTEREST  on  the  outstand 
Ing  certificates  of  prollts  wLU  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUISTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certificates  will  be  issued  OB 
and  after  Tuesday,  the  4th  of  M^y  next. 
By  order  of  the  Board, 

J,  H.  CHAPmAN,  SecreUuT. 


TBVSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgls, 
BeAJamin  H.  Field, 
Josiah  O.  Low, 


Adolph  Lemoyne, 
Robert  B.  Minium,  . 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryce, 
John  EUlott, 
James  O.  De  Forest, 
Charles  D.  Leverioh, 


Thomas  B.  Coddlnfton,  John  L.  Biker, 

WUliam  Degroot,  N.  Denton  Smith, 

Horace  Gray,  George  Bliss, 

William  E.  Dodge,  Henry  E.  Hawley, 

William  H.  Maoy,  William  D.  Morgan, 

0.  A.  Hand,  Isaac  BeU, 

John  D.  Hewlett,  Edward  Floyd-Jones, 

William  H.  Webb,  Anson  W.  Hard, 

Charles  P.  Burdett,  Thomas  Maiaand. 
Edmund  W.  Corlles, 

JOHN  D.  JONES,  President. 

CHARLES  DENNIS,  Vioe-Presldent. 

W.  H.  H,  MOORE,  2d  Vloe-Pres't, 

A.  A.  RAVEN,  8d  Vloe-Presldent 


OCTOBEK  33.    l**e.J 

^nsiivattcc. 

The  United  States  Life 
Insurance   Co. 

m    THB   CITY    OF    NBW    YORK. 

(OBOAMIZKD    IN    18MJ 

261,  862  *  263  Brotdwaf,  New  York. 

G.  II.  BURFOKO,  Prwidect, 

C  P.  rKAi.Biea,  8«e^.  A.  WaiBLwusBT,  Ami  8m. 

Wm.  T.  stasdkx,  AetowT. 

AD  Ik*  pn>au  batoDc  to  tb« PoiMT-koMan  azai*- 
Mt*It. 

AU  rMtim  n— J  by  thli  OaaipaBj  an  ixnuptrr 
ABLS  attar  tbraa  r«an. 

ADOaalkClalBspaMinTHouTDiacainrrai  looii 
■a  lallilMtafT  pnote  bara  kaaa  faealTad. 

Tkia  Ooapaay  laaaaa  all  fonaa  of  Iniafaiiaa.  la- 
atamncToBUaa  and  LUaltad  (Noa-rorfattlnc)  Toa 
Ua*. 

Ob*  ■oatfe'*  tna*  aOowad  la  tk*  paTBaot  of 
fnm  taaa  on  TMitlaa  IHillKaa.  aad  taa  dari'  (rae* 
on  all  ptki.  tha  laaaiaasa  naalalBa  la  fall  tor** 
taiioa  th*  (raea. 

AbKilai*  Meailtr.  eoBbinod  wttli  Ih*  lar«*at  Ubar- 
alttT.aManatk*»o*«lafRT  aad  ■■*(*■•  o(  tkl> 
paar. 

QOOD  AOairra.  il««lr«w  l«  i^tw »  tk 
paoT,  an  Inritad  to  addraaa  J.  8.  OAfrNKT, 
IDtaedart  or  AjMr  (Ma,  at  noaw  <>■**.; 

EQUITABLE 

LIFE    AMIJBAXCE     M>CIETY, 

190    BBOADWAY.    NEW    YORK. 
BKMBY    B.    HYDK,  Prealdeat. 

AWrrK.JAXrAKT  lat,lit« |m.M3,W7  80 

L.IABIUTm,4p*re*<>t  Talaatloa  ..    ee.WI.I4(l«r 

•URPI.L'!) I13.><l!l.««  13 

<Sairplaa  on  If.  Y.  Mtandard  4  4  p«r  c«al 

lBt«r*M,  •17,'lSa. 329,40.1 

Smrrim  vmt  JMMUtm.  em  nmx  itaailar*  */  talma 

MMla>*ff  UaaOala/ant  ««>«rI«V«<i>aiaaw  Otm 

KawAuii  '  fM,ni.»raoe 

Oi-TSTA.M  M-ji^MtvO 

TotKin.li]  1  .'«B T.IJH>4>« 

PaidPuiic)-!.  M.,v,,. .,;.... ..K^iatioo  fwjiii.tnm 

lacuaa  ID  iih> MJwiiuUU 

mutual"benefit 

LIFE    INHURANCE   COXPANT, 

WEWAKK,  N.  J. 

AnZI  DODD,    .....    PrMidaat. 

AaMU(Mark*t  Vala«>l HMUk.*!*  M 

UMtlttI**  14  p*r Mat  Biiirral mM7jVT  to 

fSnim t.W7.«ll  « 

KrpiaalNav  Tort Maadardl MIIJMI  10 

P*UclM  Akoolaieljr  Non-PortellabU 
An*r  S«vaB4  Year. 

1>  CASS  or  l.APaa  tk*  Pniicj  ts  coaTmp«n  n> 
>Mra  a*  k>aa  a*  K*  rataa  wtU  Bar  tar;  or,  U  pr*. 
iinad. a  PaM-«» yoUcf  (or  H* fall  rahM b  laianta 
aa*kaaa*k 

Afiar  Ik* tkMI  roar  PoWlaa  art  mmmwTAMM. 
aaaavt  a*  aaalan  laiantkioal  mad  i  aad  ail  rmlrtt- 
!<■*■  *•  I*  trmmtt  mr  —raaalliin  mn  ■    '^•*»d. 

CAaa  u>A»a  an  ■adato  ik*  asM  of  SO  par  aaol 
a»  tka laiw  n  ralaa. »kara  ralld aaa^,  aaaueltka 
KSaa  aaa  k*  aada  a*  aollalaml  aaaar^T- 

lioaan  paid  iMsadlatalr  apoa  aoMplaMM  aMI  a^ 

pt,HMl  ..t     i^m.l* 

UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    B.    DB  WITT,    Preal4ent. 

OROAXIZEU    ISM. 

Writ*  to  tk*  Coaipaor  nr  It*  Acaota  for  drvalan 

axplatalac 

Tkk    Mala*    nQa*Porrcl(ara    Laar. 

LOMM    PAID     PROMPTLT    AMD     WITUOUT 

DiacotiNT. 

Tk*  Coapaar  ta  atrvma.  raliakia  aad  popular  t  and 
laaaai  a  Tartat;  of  poUct**  .aanad  to  tk*  dilkraot 
dlraaaataitcaa  of  laaa  at  a. 

MANHATTAN 

LIFE    l\li>l  RAKC'E  COnPA.W 

lliti  A  \  IiVAT.  XBV  YUKK. 

'>■»,  Pia«id«Bt. 
^nm  i'mtmtififmw  iafwlr^.  Jtm,  90.  laat 
Tka  mmi  p(*a  a(  ika  kaakaitK-i  i.>f«  in-nranc* 
CoaifBar aamiaaaa  la  aMVt  iIm  i-«ular  »iT»r.    ii 

aaaiOllx^    th»    pni««rt>TV    t^miutr    -f    ijlf>    !•  •..r]tnf>. 
•Hit    ■     ■  ■  ■■! 

Mil. 

bit>"  ,< 

atao  awn  mnnm^    [•■  ini.    ntrw    liimi 

tkawar.wkw»i»«a  taaiwandtb.  .» 
•MoruMpartndof  taklaaik*a))d'  '  -h 
or  off  vavllnatnir  thn  In.armoo*  for  <■  i^ftr 
pMaWNVl*'  -  p«yBwtit  t'f  p  eiulum, 
ladaaaadci  '  t  tiMltb  at  tk*  tiai*. 
I.N    UltU. 


THE  CH  ROM  OLE. 


vu 


publications. 


HOW   READY. 


or 

Railroad  Securities. 


JULY,  18S6. 

CONTJBNTa. 

Ballroad  hecarities 

A  DsBCKirtioH  or  Stocks  axd  Bon*,  avd 

A     STATKHKlrr    OK     TUB    Ihcomb    tor    toUT 

j-ear*  paat  aud  Fi.\ilo  Chakoks. 

Higheat  bbcI  Lowest  Priees,  HoBthlr.— 

Ubitid  8TATK8  i<KCCBrnBS  and   RAiuinAD 

BOKIM  ANII  8TOCKK  IP  NHW  YuKK,  BOeTON, 
PlIILAKELPIIIA  aod  BALTmnKB,  loT  Uie 
year  188S,  anit  to  July  In  1B86. 

Tea  Tear  Raa^e  of  Frlceg— 

Ybablt  Rakob  or  Achtb  Stocks— Dat«  of 
hiKkeat  and  low«.t  prior*  niadr  In  tba  rmira 
1H77  to  ISbS.  iDcliulTr,  and  to  July  la  1886. 

DlTldeada.— 

I/mDEKI«  OK  RAOBOAn  STOCKS  paid  In 
«lx  jran,  1880  In  1883,  inclosiTe,  and 
prior  Ui  July  In  1886. 

Railroad  Earnings.— 

Ubohs  axd  Nkt  EAK!(niORsofara»rviiorted 
la  IBsB,  In  coiDi>ar1iion  with  1885. 

Price  In  Red  Leatiier  Corers,  •  •  $1  00 
To  Sabscribers  of  tlie  Chronicle,        76 

WILLIAM    B.  DANA  Sc    CO 

79    A  81   WILUAM    BTRKrX    NRW  YORK 

Littell's  Living  Age. 


N  1886  THK    LIVINO 

AGS  aoiar*  apon  it.  fttnr. 
third  year,  kaTloa  met  with  ouo- 
tlnuous  oovmaodattoD  and  too- 

CVM. 

A  MmKI.%  MAGAZINE, 

It  viTsa  Bftr-two  Booibar*  of 
•ixty-roor  pac«t  aach,  ur  mur* 
than 
TllKKB  ANIX  A    gUARTKB 

TUOUSAKU 
dnabls-onlaaa  ootaTo  paaaa  of 
rradlna  B»u«r  r*ar>r.    II   pra- 
la   an   lo*zp*BalT*  fona. 
It  of 


:^i 


_i^^^,~^^_Meun«ld«rlas  ttaaraal  aaw 
■■mr.wtik  ftaakf*.*.  owlaa  lo  lb  •aaklj 
aad  vHk  a  eoaipl*l*a«aa  oowfara  alaa  atlanptad, 
Tk*  aau  Baaaja,  lUTWara.  Orttaiaa*.   Banal  ai 
abaft  BUflaa.  OkMchn  of  Ttb**!  ana   IHa- 
Puttrr.  -civntlSa   Bi<«raphlaal, 


UMtorMal  and  Hollilcal   loioraiatlon, 

mm  tk*  •ntir«  iHMly  of  Korourn 

(.pnraiinti  iJtatBiar*. 

It  la  tk*iafof*lBT«lD»t>le  toaraiT  a  mertcan  r«ad*r, 

a*  ika  oaly  aatlaraetttrllT  freak  and   cuMPLKTB 

eoaptlatloo  of  an  ladUpanaabla  eorrant  lliarator*— 

lad>i»iaaiM«  tiaaaai  It  •maraoa*  Ika  produeUooa  of 

^  ABLEST  LITING    WRIIERS 

1 1  all  braaek**  of  Llteratnra,  Sdanca,  Polltlca  and 
Art. 
PabHakad  »ctK 
or,  for  MOM.  TH a 

A  ai  an  nan  M  Muoihlm  mr  Uarmft  irMadp  or  Baaar) 
win  b*  a*at  tor  a  rear,  puat  paid ;  or,  for  lu  M,  Thb 
Uruia  ABB  and  tbe  sL  SuiaUu.    Addreaa. 

LITTKLL   *  no..  BoatoB. 


id  WBtKi.T  at  ft  a  year,  fraa  of  poataaai 
SO.  Thb  Mvi.su  AOB  and  any  oaa  of  to* 
•4  Muolhlm  l'>r  Hanrr'r  irnba  or  ffaiar) 


^isccllaueotts. 


SECURE  BANK  VAULTS. 


WELnElttHKU.nK  .STKIL  AM)  IRON 

la  Roand  and  Flat  Bar.,  and  5  ply  Plata*  and  Aaclaa 

FOR    BAFFai.   VAULTS,    Ae. 
Ckaaot  ba  Bawed.  'nt  or   Drilled,  and   praotloally 

Rur^Iar  f*r,i«f. 


cnRonE 

nrmlKr"  Proa 


STEF.I.    U'ORKK, 

nnoOKLVN,  N.  Y. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

COLD  MEDAL  PARIS   ED<P0SITION-ia7B. 
THE  MOST  PERFECT  OF  PENS 


ptisctllatieons. 
Bliss,  Fabyan  &  Co., 

New  York,  Boston,  PhiladelphU, 

-■LUNG  AOKNT8  FOR  LKADtNO   BRANDS 

BROWN   at  BLEACHEB  SHIRTINGS 

AND  SHEETINGS, 

PBINTS.    DRNIMS.   TICKS.    DUCKS,   A8. 
ToweIa,QuIlta,WliI(e  Cooda&  Hoaierj 

Drillt,  Settling!,  de,  for  Export  Tra<U. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    623    WALNUT    STREET, 
PbUadelpIUa,    Pa. 

Corporation,  Tranaportatlon  and  Commercial  Law. 
RiriRiNru:— TbeTruat  Companlaa,  TtaeNatlona 
Banka  and  Railroad  Com  pant*  a'  i-'  ''a^tdalphla.  and 
theJndvopnf  an.  nf  th*rr-»-- 


BSTABLISUKU    1006. 

Eiigrene   K.  Cole, 

STATIONER    AND    PRINTER. 

Bappllaa  Banka.  Banker*.  Stock  Brokera  and  Corpo- 
ratlnna  witk  oomplet*  oatflta  of  Aoooant  Book*  and 
Stationary 

IV  N*w  oooeoma  orsantiind  will  bare  tkair  ordan 
promptly  *z*cnt*d. 

No.  1  li«'ILLIAlll    STREET, 

IHANOVKR    aOPARR.! 


Q^jotton. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
Al'CrSTA,    CEOROIA. 

Botlr*  aluntloB  |1r*a  to  pnrcbaae  of  COTTOB 
TO  OUUBR  for  8PINNBB8  and  BXI'OKTK&S. 
OOBKBBPOniBBeB   BOLICITBO. 

RBrsBBMCBa Nalloaal  Bank   of    Aocnata,    Qa 

Baory  llanu  B  Co.,  Commlaalon  Marcfcanta,  Naw 
Tork :  William  B.  Dana  A  Co..  Proprtator*  CoimiB. 
CIAL  a  ruiAitctAL  CBBomciAaad  olkar  Maw  Tork 
Boaaa*. . 

Rountree  &   Co., 

COMMISSION    MERCHANTS. 

COTTON    KXrilANtJV,  NI'W    YORK,  anJ 

NliKI-'OI.K.  VA, 

COTTOM.   f;i{«l>,   PHOVISIONS, 

Htocka  and  Prirolrnai, 

Ordera  rxecuiad  In  Naw  York.  Cblcaco  and  Lly- 

arpraii.     All  aradeanf   roi Ion  unable  lo  tplnoan' 

wani.  off,  red  ,'n  fwriimbi*  'rrigk. 

Dennis  Perkins  &  Co., 

COTTON  BRORERB, 

135  Pearl  »trMt.  New  Y^ork. 

Ordera  for  Sp*t   Cotton  and    Fnlnraa  prom^y 
aaaeatad. 

FELLOWES,  JOHNSON  A  TILESTON, 

COTTON,  STOCKS,  BONDS,  dec, 

H   WILLIAM    81  RBKT,  NEW  TORK. 
Ord*r.  In  "  rmor  e."  »>rr*irtf  ai  N.  T  rottnn  Kjto 

Walter    &    Fatman, 

COTTON    RROHER8, 

tt  BKAVKR   irrRBBT,  NBUT  YOBB. 

G.     Schroeder    &    Co., 

Baaeaaaora  to  WaRB  A  SCHROBDBR. 

OOTTON    OOMMISSION   MBRCHAim. 
Cotton  Exchanire    Bnildinr, 

nifw   vowK. 

W  ALDR  O^    4c    T  A  I N  T  E  B, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  Bl  ILDINO. 

iiPICCIAL  ATTK.NTIO.N   TO  COTTON    rUTUBM 

Geo.   Copeland  &  Co., 

COTTON    BROKERS. 
184  PEARL   STREET,   NEW  YOBB, 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38    HI  B    DE   LA   B0I;HSE.  HAVRE. 
JOHN     II.    cLiSBY    A    CO., 

•  COTTON  BUYERS, 
nONTGUJdERY,    ALA. 

PiraCBASB  OXLT  OK  OlIDBBa  roil  A  COBBISSION 


VUI 


THE   CHRONICLE. 


tOcTOBEii  33,  l5a(5. 

Cotton, 

Edward  H.Coates&  Co., 

Cotton  Conimission  Merchants, 

No.  116  CHESTNUT  STREET, 

I'lIII.AllEI.PIIIA. 

No.   4'i    MAIN   STREET, 

NORFOLK,  VA. 

SPINNEIt.V   OnPBrtS   XOLICITED. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT     Water    Street,     LIVEKPOOL, 

Rec«We  oonstfrnmenU  of  Cotton  and  other  Prodaoa, 
and  execute  orders  at  the  Kxcbantees  In  LlrerpooL 
Bepresented  In  New  York  at  the  office  of 

SAJII-  1).  BABCOCK, 
32  Nhksuu  Street,  New  York. 
— ^~^— ^— ■— ^— ^^^^^ 

iP-lscellaiieonB. 

Bethlehem  Iron  Comp'y 

4U  and  42  Wall  Street, 
inanhattan  Bnlldlns,  Neiv  ¥orka 

BAGG  IN  G. 

WARREIV,  JOKES   A.    GRATZ 

ST.  I.OVIS,  mo. 

Manufacturers  of   Pure   Jute  Bassinff. 

IMPOKTEBS  OF 

IRON    COTTON     TIES. 

%nsnxtinct. 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Omnpany  lat  Day  of  Jan.,  1886. 

CASH  CAPITAL fl.OOO.OOO  M 

Reserre  for  unearned  premiums 2,845.048  84 

ReserTe  for  unpaid  losses 344,473  83 

Net  surplus 714,167  48 

t4,()10,483  Sa 

!«TEPHEN    CROWELiL,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
GKO.  U.  FISKE,  Assistant  Secretary. 
rKANClS  P.  BURKB.Sec'T  Local  Dep'U 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities    for    unpaid  losses 

and  re-insurance  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Aaaeta  Jan.  1,  1886 $9,360,096  65 

No.  3   Cortlautit  St.,  New  Yorlr 

JA8.   A.  AI.KXAIVPBK.  Agent. 

North  British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1886. 

Invested  and  Cash  Fire  AsseU 13,421,870  79 

LIABILITIES.: 
Reserve  for  Unearned  Premiums....       11,198,247  43 

Reserve  for  Unpaid  Losses 'SS'?2i  ii 

Other  Liabilities ,  „,  .'¥ll?'.^,S 

Net  Surplus .!f,015,5Sa  18 

$3,421,870  78 

Losses  paid  In  C.  S.  In  19  years  .  .«l«,'.2-^0,  ISS  03 

U.  8.  Bbanch  Office,  54  William  St.,  N.  T. 

CHAS.  E.  WHITE,    BAM,  P.  BLAGPEN, 

Managers. 

JAB.    F.   DUDLEY,    Deputy  Manager. 

C  OMMER  CIAL     (JnION 

Assurance  Co.,ljmited, 

of  london, 

OffiM,  Cor.  Pine  d  WUUam  SU.,  2fiv  Tnh 


©OttOtt. 


Woodward  &  Stillman, 

MERCHANTS, 
Pest  Bailding,  16  &  18  Exchange  Place, 

NEW     YORK. 

LOANS  MADE  CS  ACCEPTABLE  SECURITIES. 

■FMIAL  ATTKNTION  TO  0BDER9  FOR  CONTRACTS 

FOB  F0TtJKB   DELITKBT  0»  COTTON. 

OOT^^N,  ALL  GRADES.  SUITABLE  TO  WANTS 

OP  SPINNERS 

OrnREO  ON  Terms  to  Butt. 


Robert  Tannaliill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Ezchanee  Bnlldlns,  NewYork. 

Bpooial  attention  given  to  the  purchase  and  sate  of 
FUTURE  CONTRACTS 
in  New  York  and  Liverpool. 


J.  C.  Graham  &  Co., 

19  SontU  William   St.   &  61  Stone  St., 
NEW^  YORK. 

COTTOTV. 

BUYERS  FOR  AMt:RICAN  MILLS. 
Sclma,    inontgomery   and  Nenr  York. 


R.  Macready  &  Co., 

^COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BVILDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Sold  for  Cash,  or  carried  on  Margin,  on  the  various 
■z^uuiges  In  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  William  St.,  New  York. 

EXECUTE   ORDEKS   FOR  FUTURE  DELIVERY 

C  O  T  T  ON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at    the    NEW  Y'ORK   COFFEE  EXCUANQE,  and 

GRAIN    AND    PROVISIONS 

at  tie  NEW   YORK    PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Messrs.  Smith.  Edwards  &  Co.,  Cotton  Brokers. 
Liverpool. 

Jaa.  Lea  McLean,  New  Orleans. 


t£/atXaxiu 


LSHMAX,  Stern  &  Co.. 
New  Orleans,  La. 


Lehman,  Dcrr  &  Co 

MuntKomery.  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

oonnnissioN  mERCBfANTs, 

No.  40  EXCHANGE  PLACE, 

UEUBBSS  OF  THE  OOTTOlf,  COFFEE  AND 

PRODUCE   EXOHANOEB. 

Cp-town  Office.  No.  204  Church  Street. 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool;  Messrs.  L.  Rosenheim  & 
Sons  and  A.  SternA  Co.;  in  London,  Messrs,  B. 
Newgass  &  Co. 

Geo.H.McFadden&Bro. 

COTTON     MERCH-ANTS, 
PHIIiADELPHIA. 

LrvEBPooL  Correspondents, 
FREDERIC    ZEREGA    tc    CO. 


INMAN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New    York. 


G.   E.  Staenglen, 

NEW  YORK,    NEIV  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Anthorlzed  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  B.  H.  6,000,000. 


Williams,  Black  &  Co., 

1     W^ILLIAin    STREET, 
NEW    YORK. 
PETROLEIim,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 
ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST.   LOUIS, 

LIYERPOOL,  HAYRE   AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    B17II.DING, 

New  York. 

Bpeoial  ArrENTioN  QrvBH  to  the  Execution 
OF  ORDERS  FOE  FUTURE   OONTBAOT8. 


Hubbard,  Price  &   Co., 

CoUoii  Excli  iig^c.  New  York. 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA. 

Cotton  Brokers  &  Commission  Mercbantp, 

Liberal  advances  made  on  Cotton  consignmentB. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  buth  foreign  and  domestic  mar- 
kets. Orders  for  Future  Cuntructs  executed  in  Now 
York  and  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  ST..   NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
vlBlonB  in  New  York  and  Chicago. 


JOHN   L.  BULLARD.  HENRT  H.  WHEELER. 

BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advannes  madeon  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTUKS 
CONTRACTS  OF  COTTON.       I 


AND^ 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF"    THE   UNITED    STATES 


VOL  43 


NEW   YORK,  OCTOBER  30,   ISSa 


NO.  f,ll4 


financial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

fclHIii   ■   1  _«rr  I—  »l  Haw  •(  tmm  Tart,  IMC 

■«■■»« ■!■»<  i»r«L 

F.-'.0>*\EJi^  AND   I*ltlNTr»S  or 

BONOS,  POSTAOC  &  REVENUE  STAMPS. 
LECAL  TENDER  AND  NATIONAL  BANK 
NOTES  of  ths  UNITED  STATES;  and  for 
Foreign  Covernnn«nts, 

>       ENGRAVING  AND  PRINTING, 

run  vrnkimm  xx»  ooii>«KATioiia. 

PILxm,    CKCCKB,     BILL*    •¥    EXCHASeB, 

STAMP*,  At^  la  Um  ■■«••  aa^  wuat  artlMia  Mrl* 

rK*ii  rrsci.  PLATza,       

rt   ilrf  yayaf*  ■iiifcllw     I  aiilwiiilj  ter 
■■•  af  UM  Cawpaa,. 

•AFCTY  COLORS.    SAFETY  PAPKRS. 

%r*rk  r.ir.-«lrJ  U  rim>n>«r  llall>)l>(«. 

urmoufHio  mo  nn  miiivkb. 

KAILWAV  Tlt-KI-.m  OP  IMPHOVKP 
•kaw  Csr4a.  LWk^K  Cal*a4an. 

BLANK  BOOKS  OF  EVERY  DUCitlFTION 

ALBCRT  a.  eOOOALL.  FratMMl 

VH-E-rRtSlDIXTS! 

L  MACOONOUOH,  A.  D.  SHEFARO, 

W.  M.  SMILLIE.  TOURO  ROBERTMNL 

THEa  H.  FREEUND.  twryM^Ti 


AAA  P.  PvrTKB,  Prw'U      J.  W.  WoBs.  Caahlar. 

Maverick  National  Bank, 

BOSTO.^. 
CAPITA  L,     .......     9400,000 

BUHPLLB,  ........     400,000 

AMouM  al  Baak*  u«  BMtan  MlMMa4. 
CoUaaUoa*  aada  apoa  favorakl*  Iwt 

OoraraaMOt  BoBda  kowkl  aa«  (oM- 


Floyd-Jones  &  Robison,, 

BANKKRB    AND    BBOKBmS, 

No.  %  Rzckanc*  Coart,  Neiv  York, 


B4   0.  & 

Boaabt  ao*  SoM  oa  CommImMb. 
Wn.  C.  PLor»<loifl^  WnUAH 

MaakanNawTe     ~ 


i 


J.  A.  Kohn  &  Co., 

19   BBOAO  AT.  (Mill*  BDtiJ>l50>.  N.  T. 
Ma«kar»  of  Naw  Tork  Mock  Bjiekaaca. 

Kzacat*  Ordera  la  Boada,  Stocks  aa4 
Vorclsa  Kzchaace. 
Piiaia    lavraiaaeat    Baada    a    Hsrelaltr. 
Doalara   la    mscallmaaoaa   BocortUoa. 

TINKER    *    WESTON, 

BAJIK£B8    AXD    BBOK£B8, 

Ho.    %    ■XCBANSB    OOVBT, 

Raw  York. 

anrar  C.  nif  ■■a.  Maakar  H.  T.  Stoak  Bxak. 
RmaaauAait  Waaroa 

HT04  K     BROKER. 

Lansdale  Boardman, 

H BW  TOBK.SO  BBOADWAT  *  S  HBW  ST. 
TBOT,  N.  T.,  Bo.  17  riBBT  aXKUT. 
i«k.  ■sakonklP'P  nraU  wira  i  all  todlttla* 


^iuatucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

188  Broad  way,  Cor.  Jokn  Street 


SOLID    SILVER. 
GORHAM   MVg   Co., 

Broadway  aad  Nineteenth  Street, 

AUD    9    MAU>EH    lANE. 


Houghton  Bros.  &  Co., 

B  A  K  K  E  R8. 
miLWAIKKK,    Win. 

COIXBCTIUN8  Biad*  la  ttnj  part  of  tba  anaatiT 
ai  lowaM  lata*.    AccuuuU  uf  BaAko.  Marcliaau  aoU 


RtriH   TO— 

National  lUiit  and  Baak  of  Ifortk  Amar- 

lea,Na«  Turk;  Marcbauu' NaUooal. Chlaa«<i(  MaT. 
Natbwial.  B-aton.  


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    t<    IfASSAD    ST.,    NBW    YOBK. 

P.  O.  BOX    l.«*S. 

Tnirnn  a  (anaral  bankliui  baalDM*.  Inaladliia  tba 
likiNim  aad  lala  of  ncamia*  Uatad  at  tba  Naw 
Tart  aioek  Bzahaaca,  or  in  tba  opan  markac 

RaaalTa  tapoiu  rabjaot  to  ahaok  at  lUbt  ao4 
aBov  lalanMoa  teUr  balaocaa. 

tUlM,  Coantj.  CUr  aad   Ballroad 
■oaalanllT  oa  kaad  for  rala  nr  air— una,  aad 
a«ae>loa  slTaa  to  tba  iililHI  at  laraat- 
(or  laaUtatloea  aad  tnut  (aada. 


Utmhmn  M.  r.  and  PhlladalpbU  Rtoafe  Bzohancaa. 

L.  H.  Taylor  &  Co., 

BANKEKS, 

S.  "W.  C«r.  Tbird    aod  rbeataat  BU., 

raiLADKLPHIA. 

DapoaHa  raoatvod  rabjact  lo  ohaefc  at  alubt,  and 

iDlarcai  allowad  <in  Jailr  balaoeai. 
Sloeka,  Buodik  Ao.,  boiwht  and  aoM  oa  eoBmuatoa 


la  fniUadalpbla  and  'itbar  .m... 
Partlaalar  attanuon  (i««n  tn  InforBatlaa  raiardlna 

iDTotment  HecnrtUaa. 
PrlTata  wtrs  to  Naw  Turk.  Bammofaaadotbar  plaoaa 


JOBK    IIUWABO  LATBAM.     rBBOIBlOK  W.  PkBBT 

Maeibar  of  N.  T.  Stock  Kzchaaca. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BOILDINO, 

No.  9  WALL  BTRKBT,  NBW  TORK. 

au,  Oeaair,  aiala,  Ballroad.  DMHat  o(  ColoaMa 

Beada  aad  Poraiaa  BMhaaa*. 

Catraapoadanoa  BoUaltad. 


financial. 


J.  C.  Walcott  &  Co., 

BANKKK8   AND    BROKBRB. 
No.   24  Pine   Btrert,  New  York. 

TranMct  a  Ueneral  Bankiner  Basinets 

Stooka  and  Bonda  boacbt  aad  aold  on  Conmlaalon. 

Ordara  racalvad  In  Mining  8tocka.  and  In  Unllatad 

flaoarttlaa,  CollaeUuna  made  and  loaaa  nagotlatad. 

DlTldaoda  and  Intoraat  eollaotad. 

DapxalU  raoalTad  aabjaet  to  DrafL 

totataat  allowed.    Inraatoiaat  aaeorltlaa  a  apedaltj 

Wa  laana  a  Flnanetal  Bepoit  waaklr. 

Joa.C.  Walcott,         IMaaibara  of  tba  Naw  Toik 
PBAItK  F.  DirBiwaow.t  Wtock  Kichanaa 


F.  E.   Trowbridge, 

BA.NKBK  A.ND  BROKER, 
Nob.  8  Ac  S  Broad  or  S9  Wall  Streets. 

(Bhaxob  Orncs,  IM  Bboadwat.) 

MeDib«r  of  tba  New  Tork  Stock  Kxcbanffft.  Dl* 
rector  of  Marohania*  Kicbaoice  National  Bank, 
American  Savlnga  Bank,  Amcrtoan  Safe  l>epoelt 
Oimpanj.  Ac,  Ac 

Hecuritlea  bouabt  and  aold  ot^ommlaalon.  for 
caab  or  on  marviR.  All  Inqulrlea  cratultoualy  rea- 
pooded  to.    Cur^aapoadence  aul  cli  ed. 

H.  B.  Hollins  &  Co., 

BANKKR8 
Ti  A  7-i    BROADWAY,  NBW    Y'ORK. 

Traaaact  a  Grnrral  Bnakiait  Bnalnraa. 

DKALBRd  IN'noVRHKUKNT,  MUNICIPAL  AND 

RAILItOAU  SBCUHITIBd. 

nKMAND    KBPO-ilT    ACCO0.XT8    RBCEIVED 

INTEUBSr  ALLOWED  ON  DAILT  BALANOSa. 

Alexander  Campbell  «&  Co., 

BANKERS  AND  BHOKER3, 
17    NASBAtr   STREET,   NEW    YORK. 

MALCOLii  Campbxll,  Uemlicr  of  N.  Y.  Stock  Kzch. 

JAMBi  WBITBtr.  U.  CBOaiB  UAALBT, 

MATItABD  C.  BTBI. 

BnrBT  IL  DuDOI.  Waablncton.D.a 
Wm.  B.  Tbatbbs,  Special  I'artner. 

Prince  &  Whitely, 

N*.   84    BROADWAY,    NBW     YORKa 

D.  •  -._    t^'.m.rrm.  i  "»  Fifth  Are.,  Ncw  Yofk. 

Bbakch    OFFICsaJsg^isihat    w-^hington.D.O 

Bar  and  aell  on  comailaalun  all  oiaaaaa  of  Ballroad 
4aoantlea;alao Oraln and  Prorialoni. 

PrlTateTelaBrapb  wlreato  Phlladalphia,  WUmlnc. 
ion,  BalUnore.  Waahlnaton,  Brtdiaport,  New  Ilarea 
liaatoo  aad  Pltubarw. 


William  T.  Meredith, 

48     WALL    STBBBT, 

(Bank  of  New  York  Building). 
Bonda  and  Stocka  bongbt  and  aold  at  the  New 
Tork  Stock  Kxchance. 

BONDS  AND  1NVK8TMENT  SBCL'BITIBS   FOB 
BALE 


W.  H.   Goadby  &  Co., 

BANK£R8    AND    BROKERS, 

No.    84    BROAD    STBBB1|, 

New  Tark. 
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ganlicvs  nml  gvaiucvs  of  Forctgu  Exchange. 


Schulz  &  Ruckgaber, 

BANK  K  R  S> 
SO  WIIiLIAm  STKEKT,  NEW  YORK 

CORUESPON'liKNTS  OF  THE 

«ternallonal  Bank  of  London 

(Lliultrd),     London. 

•r«.  Jolin  KrrrnhrrK,  (ioMler &  Co. 

Ilumburs. 

■fcurs.  niarcnard,  Kranaa  &  Co.,  Parl» 

CommerciHl  and  Travelers'  Credits. 

Bills  of  Kzcbanite.  Cable  Transfer!. 

Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD, 
NEW     YORK. 


Drexel  &  Co., 

Oor.ofSth&ChestnntSts. 
PHILADELPHIA 


Drexel.UarJes&Co 

31  BooleTard  Baoaamann. 
PARIS. 


DOMBSllO   AND  FOREIOlt    BANKERS. 

Oeposlts  received  subject  to  Draft.  Securities 
bpilfftat  and  sold  on  conimi»sion.  Interest  allowed  on 
Deposits.  Forelffn  Uxchutiife.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers. 
aTaUable  In  all  parts  of  the  world. 

ATTOBNITS  and  A0IKT8  0» 

neaara.   J.    8.    inORGAN    Sc    CO., 

Vo.    22    OLD    BROAD    STREET,    IX)NDON. 


Brown    Brothers  &  Co.. 


FUla. 


NEW  YORK.      Boston. 


AND 

ALEXANDER  RROWN  dc  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

OH  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

OBRMANY,  BKLOIU.M,  HOLLAND    SWITZ- 

BRLAND.    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

laane  Commercial  Sc  TraTelers'  Credit* 

IS  STEP  LING, 

ATallable  In  any  part  of  the  world,  In  FRANCS  for 
aie  In  Martinique  andGuadaloupe,  and  In  dollars  for 
Bse  in  thiB  and  Adjacent  countries. 
Blake  Xelegraphic  Xranitfers  ol  !?Ionef 

Settveen  tblH  Country  and  Europe. 

■  AKEi;Ol.bECTl(IN!S  <*F  ItllAFT!^  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   I  nited  States  on 

foreign  countries; 

and  their  London  house.  Messrs.  BROWN,  SBIPLBT 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms, 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SRtlTH,    PAYNE    dc    SMITU'S, 

BANKERS,  LONDON 

HANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  LN  LONDON 

ULSTER     BANKING     COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL     BANK    OF    SCOTLAND, 

KDINBURGU     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  33  Nassau  Street,  Ne^v  Yoik. 

No.  4    Post   Office  Square,   Boston. 

isaae  Circular  Letters  of  Credit  for  Travelers' Use 

Abroad  aKainst  Cash  or  Satisfactor> 

Guaranty  of  Re-payment, 

Bzcbanse   on   London,  Paris,   Berlin 
and  Znricb. 

Obboitb  Opened  andPayhents  MadibtCabli. 
Paris   Honae— nUNROE    &   CO. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Uesibers   of    tbe   New   York  Stock    Rxchanite 

OIALXUS    IN    FOKKION    EXCBANOE,   OOTKKNUJCNT 

AND  OTHKK  INVE8T.MENT   BONOS. 

STERLING    LOANS    A    SPECIALTY. 

44  Wall   St.  and    A3    Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  fuir  investment  or  on 
marttln,  all  securities  dealt  In  at  the  New  York  Stock 
Bccnancce. 


Canadian   Bank   of  Commerce. 

CAFITAU  (6.000,000.         BIIBPLUS,  $1,800,000. 

J.   H.  eOADBT  &  B.  E.  WALKER, 

JOINT    AGENTS, 
la  EXCHANGE  PLACE,  NB^V  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISaUB   COMMERCIAL    CBRDITS,    ATAILABLB 

IN  ALL  PAKTi  Cr  TUB  VTOBLD, 


August  Belmont  &  Co., 

BANKERS, 

No.     12    Pine    Street, 

IB8DB   TRAVELERS'   CREDITS,  available  In   a> 
parts  of  the  World,  through 

Messrs.  N.  [M.  lIoihHchlld  A-  Sona,  London 
"         ic  Rollinrlilld    liron.,  I'lirla. 
"         aU  A.  ilr  Knlhacfalld  &  !«aDS,  Fmnk- 
lori  uxiii. 

8.  m.  de  Kothachtid,  Esq.,  Vienna. 

AND  THEIB  CORBISPONDENTS. 

Draw  Bills  of  Ezchanite  on,  and  make  Cable  Trans 
fen  to,  England,  France  and  Germany. 


J.  &  W.  Sdigman  &  Cc 

BANKERS, 

No.    23     BROAD    STREET, 

>ewr  York. 

Issne  Letters  of  Credit  for  Trarelem 

On   BELIG.MAN  BROTHERS,  London. 
SEI.IGMAN  FREUKS  i  CIK,  Paris. 
SBLIliMA.N  A  ^TK•1TIIK1MER.   FYankfurt. 
ALSBKKG,  GOLDBKIUi  &  CO.,  Amsterdam 
ALTMAN  &  STETTIIKI.MKK    Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedy  Tod. 

H.  O.  NOBTHCOTE. 


ALEXANDER    BAKING 

Member  N.  Y.  Stock  Excb'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  Ui  pounds  sterling  &  dollars. 

Ofler  Investment  Securities. 

Buy  and  sell  bonds,  stocks  an  d  securities  In  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission.  Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELTILl.E,  EVAN!*  &  CO.,  j  ,  ,,k  ixiw 
C.  J.  HAMBRO  A.  SON,        'j  LONDON. 

niAKCUAKD,  KRArS:^  &  CO.,  ip.Ria 
HOTTINGUER  •&  CO.,  jFAKIS. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESrP,  PATON  &  CO., 

62    William    Street,   New    Y'ork. 

Accounts  and  Agency  of  Bj.nks,  Corporations 
Arms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporatitiPH  in  paying  coujona 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22    ic    24    Exchange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO.  CUBA,  dec..  &c. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonahire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARIXG  BROS.  &  CO.,  London 

COramERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Riu.8  of  Exchange  on 

Orrat  Britain  and  TirK  noNTiNKNT. 


I&.OUIVTZE     BROTHERS, 

BANKERS, 

120BBOADWAT,  Equitable  BniWmg,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCCLAR     NOTES 

Issued  for  the  une  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  Ijondon- 
Telegraphlc  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  cherk  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonde  and  laTsel 
assiirltlM  boaakt  aa<  sold  oa  toaisilaalen.' 


THE 

INVESTMENT  CO. 
of  Philadelphia. 

3IO    CIIESTXITT    «$TKEET» 

t'nplliiT.  C^'^.OOO.UOO.     Full  piiiil. 

J"  uys  niiO  wll»  Bills  of  KxebuiiKC',  drii"injc  on 
Barjn>$  Bros.  &  Co.,  Loodun,  also  oa  I'aris  and 
Berlin. 

Ada  an  Financial  AK^nt  In  the  nefcotlatinfr  and 
mnrkPtinK  of  Securitien.  Dents  Id  Bonds— Corpora- 
thin.  Hailrfnid,  Stale.  Municipal,  Ac  Rxecures orders 
on  Cdmmtssion  In  HondH.  fstocki*.  Ac  .Collects Intereat 
and  dividends.  Receives  luoney  on  depi>«<iit.  allow- 
tnK  interest.  As  defttrable  Investments  offer,  wil] 
isKue  its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Officehs: 
WILLIAM  BROCKIK.  i'residcnt. 

WHAKTO.v  BAKKER,  Vice-P  esident. 
HKNKY  M.  HOYT.  Jh..  TrcHsurer. 

KTHKI.BKRT  WATTS,  SccretarT. 

Board  of  Directors— WiliiHm  Brockie.  (jeorge  8. 
Peppf-r,  Morton  McMtchsel,  Wharton  Marker.  Ilenry 
C.  Gibson.  T.  Wts'ar  Brown,  Williiini  Potter. 

Advisory  Committee  of  Stockholders.— Geonre  M. 
Trout miin,  Gustavus  English,  Isaac  H.  Clothier, 
Williitm  I»epper,  M.  P..  Thomas  Dolan.  John  O. 
Reading!.  .7oseph  K.  <;ilMngbam.  .I<*lin  WanamakT*. 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
CraitfpLipplf'Cott, Hamilton  Disston.  Clayton  French, 
Fr-ncis  liawle. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAM    STREET, 

Cor.  Exchange  Place,  N£W  YOBK. 

FOREIGN    RANKERS. 

B0T  AND  DRAW  BILLS  OF  BXCBANQll. 
.MAKE  CABLE  TRANSFERS,  ISSUE  TRAVKI.. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLH 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Mf>ssrR.  C.  J.  Hftmbro  &  Son.  London. 


j^pccial  %nvtstvxents. 


American  Bank  Note  Co.'s  Stock. 

Detroit   Mncliiiiac   &   Marqui-tte  RR, 
Bonds, all  i^snesi. 

Texas   &  PiCiUc    Income   and    Land 
Grant  Scrip. 

Toledo  &  Oliio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  AND  SOLD  BY 

TOREY     A.       KIRK, 

4  AND  6  RROAD    STREET, 
JtK.W  YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.I.  ST.,  KEWr  YORK, 

Ain> 
SOS   mONTAGVB  ST.,  RROOKLTF. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad   Stocks   and   BoBds 

AXTD  ALL  KINDS  O* 

RROOKLYN    SECIJRITIES 

DEALT    IN. 

BSB  OAS   QUOTATIONS   IN    THIS    PAPKR 

Gko.  n.  PRINTISS.  W.  D.  PREKTIBS.  W.  W.  WALSB 

Member  N.V.Stock  Bxch. 

First  Mortgage  (>  Ppr  Cent  Gold  Bonds 

(Sl-J.OOO  PEI£  MII^ES 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY   COMPANY. 

Issue  llmltcrt  to  »1.:5B.0<10.  Principal  due  1914. 
Interest  partible  in  NVw  York  -lanuary  and  .July. 
CiimplelPd  Feb.  22.  1K86.  Standard  Kauge.  Steel 
r»i'c.    First-class  equipment. 

This  road  f -nus  a  part  of  the  through  line  from 
New  Yorh  to  T«mi  a,  Florida,  over  which  the  Cuban 
niiiil  is  now  carried.  We  recommend  these  bonds  as 
secured  bv  a  large  and  rapidly  Increasing  through, 
and  local  buslne-s.    Price,  par  and  accrued  Interest. 

Pamphlets  and  copies  of  raorlB»ge  furnished. 
R.    A.     LANCASTER    &    CO., 
10    Xfrnil    street. 
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IBaukcYs  atid  IPtrolicts  iu  ^cw  IJovIt  ®itij. 


Fred.    H.    Smith, 

BANKEB  H   BROKER, 
H*.  SO  BBOAD  ST.,  NBW  YOBK- 


raatT  T«an'  •xparlMie*  In  B«IIto«4|  Bonds.   Pv. 
dMtriiv  CO  bay  or  mU  Cneoirant  Bondi  wlb 


boackt  IB  rrMMoonl  Lou  or  ockanrtM. 
forOMkoroa  Mafsln. 


Cujlu.  1.  Tomnxi).      LAxnua  C.  Wajhsub*. 
MamMr  N.T.  Stock  Kiehanca. 

Jxo.  P.  TowHSKNU,  SpMUI  Pnitaor. 

Townsend  &  WashburD, 

BAHKSBa    ASX>   BBOK£R8, 

«•.  •   WaU  tntttj  H«w  Tork. 

lad  Bond*  Booaht  and  8aM  on  CommUslon 
.    ,       or  oo  nMfsla. 
SMilal  atUatioa  flTW  to  CollaUd  Batmrltlw. 
"TttintiM  tm^ttimbitat,  to  CbMk  >t  Slchk 
Coii—pouawion  golMlMd. 


wu.  V.  rAi>oi.f, 

Umm^m  N.  T. 


r.  Cos 


Carolin  &  Cox, 

Ml*  *  GoBBaalaaioa  ttoek  Brekan 

■o.  ■  BBOASWAT, 
Bnaok  oaa*,ns  MadlMB  At,  wr.  «M  St,  H«w  Tork 
DapoM*  r«otlT«d  nbloet  to  obaok  at  atchuaat 
tautMtalkrwad  0*  dirflrbnUiMM.  AllS^Maasd 
>««m»l«i  «Mlt  la  at  tbo  Haw  Tork  Btoafe  BiakBaa* 
boaakt  and  aoM  oa  Coaalasloa.  tar  Oaak  or  aaoa 
Marcta.  


Wood,   Huestis  &  Co., 

31    PINE    HTRKVrr.    NEW    YORK. 
BANKKBJI     A?(0      BKOKKB8. 

at'ccEa.'Hiiui  Tu 

W<»OD    *    DAVIS. 

^naate  wiwi  la  an  MoaiUMa  IMad  at  tha  Ra« 
Tork  aioak  Bukaiwa.   rorOala: 
fiBaT.CLA«sRAiLauADriii«rMoKraAai  Boitsa. 

aBOaUB  C.  WOOD.  C.ll.llUBBTIg.  1- M.  gWAK. 

WALaroB  a.  Baows.  raan.  a.  Baowa. 

HaBBBR  P.  Baows. 

Walston  H.  Brown  &  Bros 

BA\'HERK, 

no.  to  NASNAL'  BTBBBT, 

■XW  TOBK. 


Hamilton   &   Bishop, 

BA.<IKBIU>  A.VD  BHOKBRK 

H*.  S«  riNB  BTBBBT,  NKW'  TOBK. 

(MaaibOTi  X«w  Tork  Stock  Bzchan««.) 

Aaeoaata  •<  Baaka,  Baataii  aad  oikata  raoatrad. 

Marait aUovad oaLkalaaaaf.  Aatitauy  ruMiaaaoa 

Bailaaaiiatb«p«r«KMaB<aflaafiloi>nad»oafc. 

rnrata  Totanapa  WIra  la  Albaar.nor.  fnaaaaa. 

■oohaaiar.  viKm,  Balgik<1a»alMitai>drcga^o. 

Draw  oa  CItr  Baak  of  LoaBoa  la  —  naau  to  laM. 


alraa  to 


lltaaforlaTa 


R.  J.  Kimball  &  Co., 

BAKKEB8   AllO   BftOKJBBB, 
n  Taara'  MaaabantUa  Baw  Tark  BIMfe  bateBaa, 
MsBban  PklladaiplUa  Btoak  Ibnhaaaa.    ' 


l(oa.l«*lS  1 

BaraodaaOaa 
■atiQa.  all  laaailll 
■oaaaa  J.  Koiaj 


I  Mraat,  Hair  Vark. 


ALvasD  B.  Looaaaaar 


.  B.  Dicsnraoa, 
Maabar !«.  T. 


■DWAao  P.  ALUxa 
Ksehanca. 


Dickinson  &  Ailing, 

lARKBBB       AHD       BBOKEB8, 

Ma.  SO  Ftaa  Bireaf,  Naw  York. 

■U  at  «.  T.  etaafe  a^pbaaaaw  fQr  !>*• 
J  or  OB  MABailt.air    '  " " 

aad  attow  lataroai  aa 


Albert   Pearce, 

1«   *    IS    BBOAD   ST., 

Df    AIX    KUtDB    or    UfTBTMBin 

aonM,  MIBCHIXAICBODS  SBCirmiTUS 

AJTD  DBTAULTBO  BOmM 

OOBkBBPOMDBItCB  BOUCITaO. 


Oilman,  Son  &  Co., 


BAVEEBS. 
Ha.    ••    CBBAB 

la  aMNloa  to  a  Uaaaral 


B«T 


Howard  Lapsley  &  Co., 

BAHKSRS    Ain>   BKOKBBS. 

V4  BBOABW  A  Y  aa4  B  If  Kir  BrrSBBT, 

Raw   Tark. 


Taintor  &  Holt, 

BANKSBB. 
No.  1 1  Trail  St.,  Cor.  Near,  If  aav  York. 

TBANEACT  a  OKNKRAL  BAKKINO  boitnaoa. 
DBPOSm  raealTod  and  INTBRKST  allowed  on 


Bay  aad  aaU  OOYERNMBMT.  MUKICIPAL  aad 
RAII.ROAO  8<wnr1tlsa. 

PriTata  talearapii  wlreito  Prerldaaaaand  Boatoa 
O.  ■■  TAINTOR.  OBO.  H.  HOLT. 
Q.  D.  L'HTTILIBB. 

C.   J.   Turner, 

(U  Taara'  Mambanhlp  In  tha  N.T.  BtoA  BMbaaaa) 
BA.^KBR     AND     BBOKBB, 

18   *   18    BROAD   ST..  NEW  YORK. 

Tlaaaacta  a  canaral  Bankln*  baalnaaa.  Iselndinc  t  ba 
aarohaaa  and  aala  of  atooks  aad  boada  (or  oaak  or  oa 
Barvln. 


HiBAn  Dawnco.  Clakk  Dawura.  r.  T.  Bo.<rraoou 
(Mambar  of  Naw  Tork  8to«k  Kzehaoso.) 

H.  Dewing  &  Son, 

BA\'KER«t    A\D    BROKERS, 

No.  18  WaU  Slreat,  New  York. 

I  Boaiht  aad  8oM  oa  OommlaaloB 
ioa eraB  to  liifiaiaalliiii  ragard- 

nritiaa 

Loaa  h  Trnat  Co.  6  par  eant   Dabantaraa 

aadaoM. 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS, 

■lUa  BaU41ii<,  %S  WaU  St.,  Naw  Tark 

Acana  O.  OoaaAii.  Crab.  W.  Tuxma. 

Cb  AS.  a  NoBLa.  ManlMr  N.  T.  Stoek  Ezeh 


Chrystie  &  Janney, 

BANKKBB, 
Noa.  SS  *   8C  Naaaaa  M.,  Raw   Tark. 

RaaaiTa daportu aad  nniiaaaMiiiti  of  BalUoa. 

Daal  la  laTaataaaat  BaeafWaa  ant   roraigB  kz- 
ahanaa  aad  InTKaoonaapnnilaaaa, 
.  PaAealar  attaatloa  atTaa  lolafa 
lavaataMBt  BaoarUlaa. 


if araatlaa  raiafdinc 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrirllT  rommlaatan  Bualueaa  !■ 
BTOCBIt,  BONDS  aa4l  SBAIN, 

With  PrlTBU  Wliaa  to  OHICAOO,  BALTIMORB, 

PBILAOBLrmA aad  lattrMiitlali  Polata. 

Na.    10    TTALI.   ST.,  RBW  TOBK. 


<AJ   Co. 


R  o, 


BANKERS, 

IS     WALL      STBBKT, 

Raw  Tark. 

Traaaact  a  Oanaral  BanklBf  Boslnaaa,  Inelndlnc 
Um  parahaaa  and  aala  of  STOCKS  aadBONOg  for 
aaak  or  oa  Baraln. 

mmj  aa«  Sail  lawiifuBl  Secarltloa. 

p.  o.  BOX  xmn. 

A.  KJKniDBII.    WATLAirO  TBAfX.    B.  J.  MOBIB. 

W.  C.  Hn.i. 


Sood^ 


B  A  N  K  B  RH, 

m  Braadwar.  ear.  Kxcbaace  Plaea,  N.  T. 

Braaah  OBca,  !M1  1^  Malta  He,  Ckiaaao, 

lACT  A  OBHBRAL  BANKINO  BMBIBBBk 
DDfO    THB    PUKCHAriS    AND   BAQTor 

^B  AND  BONDS  roR  CA8U   OR  ON  MAR- 

OIN.    BUT  AND    RBI.I.    INVBBTMBNT   i^BCintl- 

TIBB.     TnTBRBST    AI.IX>WBD    ON    DBP08IT8 

8CBJBCT  TO  CUBCK  AT  8IOHT. 

P.  O.  Box  447. 

D.  A.  BOOOT.  a  W.  MOLBLLAB. 

Raoaax  Lblawd. 


9iW:§alWdt(g^ 


CRITBD    BANK    BDILDINO, 
WaU  Straat,  eamar  Broadway. 

STOCKS,  BOrOS)!  COXJtSBClAL  PAPSR. 
Macka  and  Boada  boacM  tad  told  oa  ooauilailoa 


at  Baw  Tork  Blo^  KMhanft.   Adraaata  Badaon 
bwiBaaa  paaar  aad  otkar  aaaailUaa. 


Geo.  K.  Sistare's    Sons, 

IS  &  18  Broad  Street,  New  Tork, 
lai  Sontb  Third  Street,  Pblladelpkla. 

Cotmeetad  bj  Prtrua  Wire  with  main  offloe.  Naw 

Tork. 

DHALKRa  IN 

FIRST.CLASS    INTESTnESTrS. 

Bay  and  laU  on  Conunlaalon.  for  eaah  or  on  marata 
aU  MoarlHaa  dealt  In  at  tba  New  Tork  Stock  Bs. 
change. 

Intareat  allowed  on  dallr  balanoea. 

AU  depoalU  anbteot  to  check  at  auihu 

Parttimlar  attaatlop  to  ordera  by  mall  or  taleara^ 


P.C.HOUJKB.    B.  H.  BantsoN.     I.H.WAOOOKaBt 

Frank  C.  Hollins  &  Co.> 

BANKERS    AND    BROKERS, 

Members  N.  T.  Stock  "'"'""it* 

It    WALL   STREET,    NEW    TORK. 

ASD  -* 

34S  CLARK   STREET.   CBICAGO,    ILL. 


A.  Dutenhofer, 

BROKER 

AMD 

Dealer  la  MiscellaBeoiu  Seeoritles^ 

MILLS  BDILOINO  Qd  FloorJ 
Rooma  »  A  as.  SS  WA  LL  STREET. 

8TATB  AND  CITT  BONP8  OF  QEORGIA,  ALSO 
SKCDBITtkB  or  THB  CBNTKAL  KK.  A  BANK> 
INU  OO.  or  OBOBOIA  A  BPKCIALTY. 

Inraatora  wlaklna  to  bay  or  aeU  are  Inrlted  to  oaU 
or  aorraapond.  Prompt  and  pataonalattaationKlTaa 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER^ 

Dealer  la  iBTestaient  Securities, 

No.    7    NASSAU    BTREET, 

(Ooattnaatal  Natlaoal  Bank  BoUdtaiT, 

Roar  Tark. 


Rolston  &  Bass, 

No.    20    BROAD    BTRKKT,    NEW    YORK, 

STOCKN,     BONDS 
AND  niSCELLANBOi;s  SKOI7BITIBB 

Oorrtapoadanaa  tolMtad. 

Qaotattoaa  chaarfally  famlabad. 
Wm.  B.  ROLBTOIf,             W,  Auiz.  BASa,  Jr. 
Mfber  N.  T.  Btoek  K»<A  «e. 


Simons  &  Chew, 

STOCK     BKOKBBS, 
a  Exebaaia  Caart  Ot  i'i  Braadwajr,  H.  T  i 

Btocki,   Boada  aad  Unltad   Btalaa   OoTaraaac 
Seonnuaa  Booght  and  Bold  on  OaamlailoB. 

jAa.  D.  Bnoxa,  Baraatr  Caiw. 

Manbar  N.  T.  Slock  Szokaaaa. 
MaBber  N.  T.  ProdBoa  Bzahaaaa. 


Cahoone  &  Wescott, 

18  WaU  Street,  Naw  York, 

Exeonib   Ordera   In   all    Saeorttlea   Listed  OB 

HEW    YORK  STOCK   EXCHANGE. 

Bpaeial  AUaatioa  slTan  to 

GsTerameBt  *  other  IkrestaieBt  Boads 

Corraspoadeaea  SoUoitad 


Simon  Borg  &  Co., 

Ra.    IT    RAS8AI7    ST.,    RKTT    YOBK 

DBALBR8    IN    ALL   KINDS    OP 

Railroad  aad  laTeatmeat  Secnrltlesi 

BOUTHCBB    SBCinUTIBI    A    BPIOIAUrT. 


Walsh  &  Floyd, 

STOCK      BROKERS* 

No.  26  BROAD  STREET,  NSW  TORK. 

jAMia  W.  WAiaB.JB,  Miooix  noTD,  Ja 

Member  N.  T.  Stock  Bzotaance 


Stewart  Brown's    Sons^ 

STOCK    BROKERS, 

84  Broadway  Be  IB  Raw  St.,  Raw  York 


R.  T.  Wilson  &  Co., 

BANKER.S  AND  COMMISSION  MEROHANXBU 
2  Kxehaose  Co  art,  Rair  Tork. 


ir 
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©auadiatt  and  'gaveien  SawliB  nn&  ^nxiktxs. 


CANADIAN. 


Bank  of  Montreal. 

CAPITAIi,    -    -    -      $12,000,000  Gold. 
StJBPLVS,    •    •    -    -  $6,000, 000  Sold. 

C.  F.  SMrxnERS,  President. 

W.  J.  BUCHANAN,  Qcneral  Manager. 


KEW    YORK    OFFICE; 
Nos.     59    &    61     IVAIil.     STREET, 

WALTEK  WATSON,  )  A  .»ntjl 

But  and  Sell  Sterling  Exchange,  Franca  and  Cable 

Transfers ;  grant  Commercial  and  Travelers*  Credits 

available  In  any  part  of  the  World ;  Issue  drafts  on, 

and  make  Collections  In,  Chicago  and  throughout  the 

,  Dominion  of  Canada. 

Iiondon  Office,  No.  22  Abchnrch  Lane. 


Agents  in  London . 

Lloyd's.  Barnett's  Jk  Bos- 

anauet's  Bank,  limited, 

82  ■        


Imperial  Bank  of  Canada 

CAPITAI.  (paid  up),    -    -    $1,500,000 
SVRPIiL'S, $500,000 

H.  8.  HOWLAN'D,  Pres't.    D.  R.  WILKIE,  Cashier. 
HEAD    OfFICE,    TORONTO. 

Brancheb— Brjiiidon,  Man.;  Calqary,  Alba.;  Essex 
Centre,  Fergus,  Gait,  IriKersdll,  MagHra  Kails,  h*ort 
Colborne,  *t.  rHtbannes,  8t.  Thomas,  Toronto,  Tor- 
onto. Yonge  St.,  Welland,  Winnipeg,  Man.,  Wood- 
stock. 
Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  New  York  : 
Bank  of  Montkkal, 
8J8  Lombard  Street.    •  59  Wall  Street. 

Promptest  attentuin  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  un  New  York. 

Merchants'   Bank 

OF    CANADA. 

Capital,    .    ■    ■    $5,799,200  Paid  Up. 
Reserve, $1,500,000 

President,  ANDREW  ALLAN,  Eso. 

Vice-Pre»ldent.  ROBEKT  ANUEUSON,  Esq. 
JBEAD    OFFICE,    MONTKEAIy. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMElt,  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  Yorlt.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
ail  parts  0  f  tbe  world  ;  makes  collections  in  Canada 
and  elsewnere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 

Ne«v  York  Asencj,  No.  61  \rall  Street. 

HENRY  HAGUE,  X  A„„t. 

JOHN  B.  HARRIS,  JK.,   J  Agents. 

AQENOY     OF     THE 

Bank 

o» 

British  North  America, 

No.    62    TTALI.    STREET.^ 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Sau  Francisco  and 
Chicago. 

(JIKCULAR  NOTES  issued  In  Pounds  Sterling 
available  in  all  parts  of  the  world.  CO,'>liyiEK- 
ClAL.  CKEIMTrt  ISSI'ED  for  use  In  Europe, 
China,  Japan,  East  and  West  Indies  and  the  Brazils, 
Klver  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  McTAVISH,)  .-.„,. 
H.  8TIKKMAN,       J  ABShts. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONrO.   CANADA. 

Stocks  and  Bonds.  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CUKHENT  PRICES. 

COLLECTIONS  MADE. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital 17,500,000 

BeserveFund 4,500,000 

Iteservp  for  fniialiratlnn  of  Dividends...  KUOOOO 

Beaerve  Liability  of  Proprietors 7,600,000, 

The  Corporation  grant  Drafts,  issne  Letters  of 
Creuit  toj  ii»e  ,_,,  1  lavelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo 
Bhamjhal,  Uankow,  Y'okohama,  Hlogo,  San  Francisco 
and  London. 

A.  H  TUWN8EKO.  Agent,  47  WilUam  St. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

L.ONDON,    ENGLAND. 

Ncgotinte  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com- 
mission, and  transact  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Exchanges  in  correspond 
ence  with 

BLAKE    BROTHERS    &.    CO., 

18    TO^all   Street,    New   York, 
28    State    Street,    Boston,    mass, 

AND 

ADOLPH   BOISSETAIN   A  CO. 

Amsterdam,   Holland. 


Heinemann  &  Co., 

G2  Gresliam  Honse,  E.  C, 
LONDON. 

Solicit  acconnts  and  ageneles  of  Banks,  Railways 
Corporations,  Finns  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Depoeits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BCILDINGS 

LONDON,    ENGLAND. 


Capital    Paid    Up,  £971,360   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address— PATT,  London. 


THE 

Anglo-Californian  Bank 

(LIMITED). 

liONDON,  Head  Office,  3  AnRel  Court. 

SAN  FRANCISCO  Office,  422  CaliforuiaSt. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  A  Co. 

BOSTON  Correspond'ts,  MassachasettB  N.  Bk. 

-  •  $6,000,000 

-  -    1,500,000 
...    400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billsof  Exchange. available  in  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc.,  execut  ed  u  pon  the  most  favorable  terms. 
FKI  L)'K  F.  LOW,  l„ 

IGNaTZ  8TEINUAHT,  ("'*"''**"• 
P.  N.  LILIBNTliAL,  Cashier. 


Antborlzed  Capital,  ' 
Paid-np  Capital,     . 
Reserve  Fund,    -    .    ' 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tlireudiieedlo  St.,  London,  England 

Paid-up  Capital,    --.-..  i;i,H<  o.uoO 
Reserve  Fund,    -.-....    £790,000 
Letters  of  Oedit  and  Drafts  issued  on  any  of  the 
numerous  brandies  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Hills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Dep<isits  received  In  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on   terms 
which  may  be  ascertained  on  application. 

PBIDEAUA  SBLBY,  Secretary. 


S>pttiixi  Jaurstmjents. 


Trust  Co.'s  Stocks. 

ALL  OF  THE 

NEW  YORK  AND  BROOKLYN 
COnPANIES> 

BOUGHT  AND   SOLD    BT 

96    Broad\irar. 

See  my  qnotations  of  Trust  and  Telegraph  Stocks 
In  Daily  Irulicatfir  and  Saturday's  Evening  Pitst. 


E.    S.    Bailey, 

6>s   PINE  STREET. 

DEALI.NOS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Becurlt*es ;  or  they 
will  bo  sold  on  commission  at  seller's  option. 


Investment  Securities 

BOUGHT    AND    SOLD. 

IVANTEDt 

Toledo  Ann  Arbor  A  North  Michigan  Ists. 
Southern  Central  ists. 
Mlddletown  UnionvilleA  Wnter  Gap  59. 
Indianapolis  &  Vincennus  Ists  and  2ds. 
Scioto  Valley  Bonds,  all  issues. 

ALBERT  E.  HACHFIELD, 

No.  £>«  Pine  Streot. 


|.  S.  Stanton, 

16    and    18    BROAD    STREET, 

BcTS  AND  Sells 
East  Tennessee  Va.  A  Georgia  Scrip. 
Ohio  Central  (R.  D.)  Scrip. 
Kanawha  &  Ohio  Scrip. 
Col.  nocking  Val.  A  Toledo  Scrip. 
Toledo  &  Ohio  Central  Scrip. 
Texas  A  PaclBo  Scrip. 
St.  Joseph  &  Grand  Island  Scrip. 


IF  YOU  WANT  TO  BIY  OH  SELL  ANY 
PUTS  (>K  CALLS  ON  STOCKS  OK  BONDS 

write  to,  telegraph  to.  send  for,  or  call  on, 

11.  \V.  KOSE>BAUn, 

60  Fxchnnirc   l*tn*»o,  Nfiv'-Yorlc. 

Send   for  my  npw   Circular    Just    issued. 


Jk<ticttott  ^aUs. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTIOH 

BALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OM 
WEDNESDAYS    A>D    SATURDAYS. 

AJDRIAN   H.   IRIJLI.ER   &,  SON, 

No.   12  PINE   STREET,   NEW  YORK. 

(atiUITABLK  BLILDI.XO.) 


^ommtxciixl    (Cut&s. 


The  Investors'  Agency, 

234  La  Salle  St.,  Clilcago,  111., 

M.   L.    SCUDDER,    Jr.,    Proprietor,) 

ANSWERS    INQUIRIES   CONCERNING 

American  Stoclts  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  i^xperLs. 

Confidential  Reports, 

Aioderate  Charges 


Crenshaw  &   Wisner, 

71  WALL  ST.,  NEVF  TORK, 

COMIHI^SiON     8IERC0ANTS, 

Members  of  the  Cotton.  Coffee  and  Produce  Exoh^c 

AOENCT    OF 

THE    HAXALL    CIIE.NSHATT    CO., 

KICH,lIOND,    TA. 

Standard  Brands  of   l<'icMir  tor  sinoment  to  Warn 
Climates  always  on  hand. 

ORIENT  (iUANO   .MANlIt'ACT'G  CC.» 

ORIENT,    L.  I. 

Standard    Superpbosptiates. 

SULPHUR  MINES  COMPANY 

OF    VIKUINIA. 

Elcta  Grade  Pyrites  free  from  Arseu 
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|Baufe«^  IBaixfecvs  and  l^tohers  ©ut  of  glcwj  llovk. 


BAXK8. 


LoDowicsJ.Bux.,  K. S. MrCA.vnLXaa.  A.W.BIU, 
FnaMant.  Cuhlv.  Tla»-FTCst. 

TUB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Btltgnaltd  Depotitory  of  the  United  Stale*. 

Capital  aa«  aarplBa,  -   -  tSOOjOOO  OO 

Aeeoaou  of  Baoki,  MardianU,  CorponUou  and 
BdlTldwU*  mpMtf ally  KiItciMd. 
OoBmUoos  pnaptlr  inula  mod  ramlttad  (or. 
WHiastaa  aaaal  tur  the  inTaatmaot  o(  Idla  and 
auvtaa  raoda  of  Banki  t>r  ladlTtdoala. 
la  oar  aetira  and  im)win#  ciiy  money  U  alwara  la 
Oar  ratas  raaBonabla.   ulTa  na  a  trtaJ. 


Oao.  STrKOU.  Pica':,      r.  W.  GooKix,  AaaU  CaaH. 

North-Western  Natl  Bank, 

CHICAGO,  IL.LIXOIS. 

Capital,  9200,000.    Sarplna,  «50,O00. 

Tbia  Bank  bulda  la  addiuon  «1.000,oao  D.  &«  par 
•aot  Boadaat  par.  ala<«a«  fcr  lu  Moekhnldata  for 
Ik*  piulillBii  of  Ha  aaatooMn.  Bald  bonda  ara 
pla«aa<aaa»on,lHlaada(kali>clMld  br  tba  Rank 
aa  a  part  of  lt*laCTlawplaa.u>aToldwbat  weibink 
aalaat  aad  axeaaal     ' 


Bbbbxav  SJKwnr.  Praa.  Jodiaa  icwarr.T  J>rai. 
William  C  Cuuiweu.  Caahlar. 

Bank  of  Buffalo, 


CAPITAI., 


9S00,000 


BCPPALO,  If.  T. 


t  kaa  aaaartor  faaiUUaa  for  BaklBcaoDae- 
laaeaaalMapo 


polBU  In  tba  Uollad  atalaa. 
.Ibaral  taiaia  aztaadad  to  ae- 


Ucoaoa 

4Hafl^a  _ 

e»antsof _ 

<  ''KUHPoxDum.— .<(a«  Tark.  RaUaBal  8boa  A 
L*^*! bar  Bank;  Ualoo  Bank  of  Ix-adon. 


W.  T.  BuacKwnx,  Fraal.       P.  A.  Wilit,  Caahlar. 

The  Bank  of  Durham, 

DL'RHAn,    N.    C, 

F»j  Spoelal  AtUntlon  to  Collections. 
FunT«i.Aa8  rAriLiTin. 

■•«  Tofk  QniaapuMd'  iita.— Tha  .National  Park  Bank 
aad  aarmtb  Ward  National  Bank. 


.  _.  r.  Hn.L,         iLA.UiBan>. 

Piaantant.  Tioa-Praat.  c:aaaiar. 

Ck)mmercial  National  Bank, 

BOl.>»TO.\,  TEXAft. 
OMIlal. »IO«.»00 


fllllMHaaa  ra«at*a  oar  apaeial  atlasUMi  aad  ara 
Bfoaapay  WMlWad  »or.       


».o. 


t    VTATB  BANK.    {C.T.  Walkar, 
(  ln»>rpara(ad  imS.  I      OwhMr. 

German  National  Bank, 

LITTLK    RO«'K,   ARKANIAS. 

Capital  (Paid  In)  -    ....    9300,000 

Pn>njpt  Attciitl  ■'  '>a«ln«»«  In  oar  lina. 

PC.  V.  ''oHKi.i  .  (-trT*r»'  A  Tr«'1»f»' 

IIaii<^«1  ll*i.k_*.  .k  ^J^lm  Ifi'ptiMi.-. 

a.  B.  Bcaacaa,  rnat.     a.  K.  Walkbb.  Caahlar. 

First  National  Bank, 

WII.niM(iTUI«,   IT.   o. 

•  rt.  ..r  iba  UnlUd  Mataa. 


MESCBANis     .NATIONAL    BARI, 

BM}UJiONI>,   VIR«INIA. 

CoDactloaa  aada  on  all  Huutbara  pointa  oa  baM 
iamai  ptoaptraturtui. 

joM.f  P.  BKAXcn.  PrwldaaL 
Joirs  rOLsyx. 'a.ii.    raan.  K.McoTr.  Ww-Prvt 


WrW  E.VGLAHD. 


JiMnnrA  WuuMra.        c>  a  bub  h.  aanjMo.  J  a 
WmaAmn  ATJAcitao*,  wiixLaa  bixict.  jb. 

Wilbour,  Jackson  &  Co., 

BA.'«CKIU1  AND  BROKBIU. 
no.    $%    WK,»BOWIKr    aTRBET, 

PKO?IDE\CE,  K.  I. 

"Piaiaia  to  Commaratal   Papar.  fjoTammanI  and 
r  tfat-aiaaa  Uutida  and  bacartuaa  aad  Haalgn 


etkar  tfai- 
ggiaii- 


JttwA*  Talaaraob  wira  to  N»w  Tnrk  and  Baatna. 


Samuel  G.   Studley, 

COXKISSION  STOCK    BROKEB, 

No.  4  ICxrhance  Plarv,  IUk»  No.  4, 

BO.>TO.<V,  MAM. 

MKMBKR   (IK   BJI'T  •>    "TOCK    KXCnAtnK. 


Jcsep!i  Cr.   Martin, 

HTOI  K    BROKRR. 

Ani>r>RAI.KH   IS    l.^VKT.VK.XT  9BCC&1TIE8 

Ha.  to  atata  atrcel,  Roaton, 


■EW   EKOL.A1WD. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     35    CO>-GRi:SS    STREET, 

BOSTO?r. 

MEMBERS  OF  TUE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANOES. 

ALSO, 

Dealer*  In  Mnnlcipal,  State,  Railroad 
and  United  States  Ronda. 


Swan  &  Barrett, 

BANK  BBS    AND    BR0KBR8, 

188  middle  Street, 

PORTI..%NO,    .TIAINB. 

Dealan  la  OoTamiaant,  Bute.Coanty.CItT  and  Ball 

raad  Bond*,  Bank  Stooks,  Ac 
DaalrabI*  loTaatmant  Securttlaa  eonatantir  on  band 


PENKSYLYAIIIA. 


E.  W.  Clark  &  Co., 

BANKER.-)  AMI  BB0KEK.4. 

No.  3S  Soatb  Tbird  Si.,  Philadelphia. 

BaUroad.  Manldpal  and  utbar  dailrabia  Invaat- 
aiaat  BaeorlUaa  r>T  ule. 
"nnaaanannaral  banking  binlnnia    ABow  (pter^ 

Maabara  of  the  PhUadelpbla  and  Haw  Tork  Stock 
Kzchaadaa,  and  coonactad  \>j  private  wUe  wlih  New 
York. 


Narr  &  Gerlach, 

RANKERS    AND     RROKERS, 

No.    437   CHEST.VCT   STREET, 
PHILADKLPHIA. 

Membaraof  tha  Pblladelnhia  and  Maw  Tork  Stock 

KxchaiiKee. 

Cable  Traatfan.  BUIa  of  Bxchaai*  and  Latteia  of 
Credit. 


JOB.  U.  UOBL^EB.  BOBBBI  M.  jAniT. 

Jos.  M.  Shoemaker  &  Co. 

BANKBBn  AHU  BTOCK  BBOEKlf, 

R*.    1S4    aOCTH    THIRD    STRKBT, 

PniLAOELPRIA. 


PITTSRL'RG,    PA. 

iSTABLiiiain  1871. 

Whitney  &  Stephenson, 

BANKKII8  A.M>  BKOKERS, 
No.    ST    POURTH   AVENUE. 

ObIj  llitalioni  meabar.  .N.  T.  f>tock  Kicbanaa. 


BALTI3IORE. 


Wilson,  Col-ston  &  Co., 

HANKEKH  A.VI>  BROKERS. 

(MBMbaiBOT  bnliliiiorpHtoiik  Excliange). 

RALTinORB. 

ONTBarMRlIT  and  SOLTUBBN  BaOClUTUna 
•peelaltr.)  _  _  _ 

Ouataayraidanna  aoUeited  anff^HStrttMoa  fsr^ 

mT T.  OBtfaapoadeBU-McKim  ^otiianA  Co. 


Robert  Garrett  &  Sons, 

BANKERS. 

No.    7    aOUTII    STREET, 

BALTinoHE, 

TRANSACT     A    UR.VKllAI.    DOMK9TIC    AND 
PORBION    BASKIVH    BUmNWW. 


Wm.   Fisher  &   Sons, 

BANK  EK8. 
Aad  Daalera  la  GovprnBiaata,  stocka 

aad  iBfCatnteol  secDlitlea, 
3rroa:TB  Bboxip  Ht  .      ii  moDTH  tITRBBT, 

B  A  bTi  .n  oit  B,    no., 

Rnva  Waataro  Union  wir».  to  tbelr  onicea,  br 

mean, '»f  which  Iinnji""--* "intilflatlon  can  be 

Bad  with  all  coniOiiTf  '  rie  cfiuntrj.     Ka- 

pealai  attention  Ktv«'j.  -  nnd  awle  «f  Tlr- 

<ii]la(.'oOM>l«,  Tea-tor  ■  i  and  all   laauba 

'•rifeaiMata.uid  Co  all  '-i"-!-.  of  Soolbem  Htate. 
itT  and  Hallway  SaeoriUaa.   Consapoadanor 


'WESTER!!^. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CI.ETBI.AND,    OHIO. 

BPkCIAI.TlKS: 
TOWN.  CODNTT  A.Nlt  CITY   I!ONT)S. 

I^KB  UUI'KKIOK  IKO.N  MI.M.VG  BTOTKS, 

ASn  STRKKT  KAII.KOAO  SKCURITIBS 


Lamprecht  Bros.  &  Co., 

F  ANKERS, 
No.   IS?   SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  bnMness.  and  DKAL 
IN  TOWN,  COUNTV  A.SOCITY  BONUS.  Llata 
and  prioaa  fttmlabad  on  application.  Write  iu  If  roa 
wtab  to  bay  or  aall.  Hafer,  by  permlaslon,  to  Soc^y 
for  Sarlpya.  SaTlnge  A  Trust  Co.  and  National  Banka 
of  CleTelanii.,  Ohio. 

ESTABLISHED  1«71. 

P.   F.  Keleher  &-Co., 

SOS  OLIYBSTRRET,   ST.   LOUIS, 

Dealera  la  Weatarm  Seenrltlee. 

DetBalted  Booda  of  Mloonrl,  Kanaaa  and  lUlnola  a 
Bpaolalty.  Good  InvaataiaBt  iDaaaitttaa.  payliK  fraei 
fonr  tn  alabt  aar  nant.  for  aala. 


N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

QAKinC  0'  Coantlea,  CItlea.  Ac,  or  high  grade  a 
PUINUa    neclaltr,  Keadrar  ni-M-rlpilTe  l.iata. 


SOVTIIEKIV. 


AILANTA. 

Humphreys  Castleman, 

BBOKKR  AND  DRAI.8H  IN  ALL  KINDS  Ot 
8BCUKIT1ES. 

Boada  and  Stneka  boacht  or  lold  on  coniDilMlon 
OaoiBia  and  Alabama  Sacurttlas  apeclally  dealt  In. 

Ctoiraapuudeuta:  Tubey  A  Kttk  and  A.  Dutunhultr, 
New  Tork. 

lleferaaca:  Atlanta  National  B>Dk,  AllMita,Oa. 
and  Konrtta  National  Bank,  New  Tor<. 

W.     H.     Patterson, 

BONO    AND    STOCK    BUOKER, 

ATLANTA.  CA. 

8Ute,  Clly,  Rallr'adanil  other  Corporate  Saenrl- 
tlea  of  Houtberu  Stale.  %«aj)i(*tl  and.  fur  rale  at  all 
times.  Mortgage  Louns  ihi  clly  Hiwlarm  property, 
two  to  ten  jenr».  puviug  »!x  to  dent  par  cent,  far- 
nlabad.  Pruiupt  rupiiu.  to  curroa^tondenoa,  nuillor 
wire. 


TnonAS   BR.WCII  A  CO., 

BANKKR.S     ■^"       •■-"...-  .^^     VRRCUANT8 

Rl<  IMA. 

Clreolara  .^  u  (be  debts  of 

Tltvlnlaaiid  >■  r.j,  ....  ...t;  one.«lKblh 

Bar  eaot  abargvd  for  funding,    southern  Uallroad 
and!  lly  Biinda  houb'tit  and  sold. 


C.  W.  Branch  &  Co., 

BANKEKS  AND  BROKERS. 
BTATB  BAXK   111  IIDIXO, 

UiCMBOND,    VA. 

Prtrata  wire*  oonn.ctlng  with  Washington.  BalU- 
DO'O,  PhlUdelpbla  luid  .Nvw  \.  i^. 
New  %'urk  coirvsiMM.dent..  I'r.uce  A  WhUely. 


jlteanxsTtt^s. 


ON  L.  Y 


Direct  Line  to   France. 


GENERAL  TRANSATLANTIC  CO. 


HetT< 


W   YORK  aad   HATRB. 


I.A  I  '"  Jou..r.elln,  Sat..  Oct.  SO.  T  A.  M. 

I.Ai...  ...       :.nirlli t>«t.,  SoT.«.  1  I'.  M. 

I.A  BUL;i.(.ooM<  >''rangi'Ul...>at.,NuT.13,ar.M. 
Won  Plar(naw)4a.r.ortu  liivar.  foot  of  Morton  St. 

'Irarelara  by  this  line  aruld  bulb  transit  by  Bngllsh 
railway  and  Iba  dlsouiuforta  of  oroialng  tba  Channel 
la  a  (inaU  boat.  _    „ 

PKU-k  or  PAKHAoa  (Inolodlng  wloa):— To  narre— 
FIrat  cabin,  tiooand  IWi  second  cabin,  toO;  atear. 
aca,  t»— including  wina.  bedding  and  atenalls.  He- 
tum  tlckau  at  Tary  redooed  rates.  Cbaekson  Bangoe 
I'ranaatlantlqaa,  uarraand  Parls.io  amounts  to  suit. 

Special  Train  from  HaTra  to   Parle. 

Tha  Compagnla  Oenerala  Tranaatlantlgna  dallTan 
at  IU  otDoe  In  New  York  apeclal  train  tloketa  from 
lUrre  to  Paris.  Bsagaga  cbeokad  through  to  Parts 
without  akamlnatton  ai  llarra.  protrldad  paasaiurara 
hare  tbe  same  delirered  at  the  Company's  doek  In 
New  York,  Pier  4'^  .North  Itlver,  foot  of  Morton  8U, 
St  least  two  honrs  before  the  departora  of  a  •' 


LOUIS  DE  BBRIAN,  Aceat, 

No.  3  Bowline  Green. 
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[Vol.  XLni. 


THE    ST.     PAUL    ini<VNKAPOI,IS   & 
MANITOBA  RAILWAV  CO.Ml-ANV, 
No.  63  WlI.l.IAM  St.,  New  Yokk,  Oct.  «,  1886. 
The  usual  quarterly  dividend  of  ONE  A.NIl  ONB- 
HALK  I'EK  CE.NT  on  the  cjipital  stock  of  this  com- 
pany ha«  been  declared,   piiyable  mi  this   office  on 
and  after  Nov.  1,  to  8to<;kholder»  of  record  on  that 

The  transfer  books  will  be  closed  at  8  o'clock  P. 
M.,  Oct.  1»,  and  re-opened  at  10  o'clock  A.  M,.  on 
Not.  3,  JOHN  8,  KENNEDY,  Vlce-Pres't. 

T^HB  INTEREST  ON  THE  FOIiIiOlT- 

In*  bonds  Is  payable  at  the  banking  hntise  of 

Messrs.  WINSLOW,  LANIER  &  CO.,  comer  of  Na»- 
au  and  Cedar  Streets,  New  York  City,  on  and  after 

Not.  1,1886:: 

Aurora,  Indiana-. 
Municipal  ds. 

Denver  South  Park  A  Pacific  Railway  Co.— 
First  Mort«aKe  Ts. 

<jlreencaatle,  Indiana— 
School  89. 

Grand  Rapids  &  Indiana  RallroM  Co,— 
Mort«aKe  69. 

Indiana  Htate— 

Ka!  New  State  Honse  Bonds.  3X  per  cent. 

Ohio  i  West  Virginia  Railroad  Co.— 
First  MortKaue  7s. 

Portsmouih.  Ohio—  CZ 

R.  11.  Improvement  7s. 

Pltt«burg  Fort  Wayne  A  Chicaeo  Railway  Co.— 
First  Mortguge  7s,  Series  "E." 
Second  Mortgage  7s,  series  "L." 

St.  Paul  &  Northern  Pacific  Hallway  Co.— 

General  Mortgage  Bs,  Registered,  Quarterly. 

Terre  Haute,  Indiana- 
Consolidated  6s. 

Western  Railroad  of  Minnesota- 
First  Mortgage  78. 

JfOVBMBER  U 
Whltly  County,  Indiana— 
Orarel  Road  6b. 

NOVEMBER  15, 
Blackford  County,  Indiana- 
Gravel  Road  7s. 
Wabash  {.bounty.  Indiana- 
Gravel  Road  6i. 

:::.iB'=;=:     November  19 

Hancock  County,  Indiana— ! 

Funding  68. 

NOVEMBER  80. 
Cambridge,  Indiana— 

Municipal  78. 


OFFICE    OF    P17I.I,IIIAN>S  PALACE 
CAR  COMPANY,  CHICAGO,  Oct.  14,  1888. 
_  DIVIDEND   No.  79. 

The  usual  OU.<KTEBL\  IllVIDENDof  TWO(2) 
PER  CENT  on  the  capital  stock  of  this  company 
/rom  net  earnings,  has  been  declared,  payable  Not. 
16,  to  stockholders  of  record  at  close  of  business 
Not.  1, 1886.  Transfer  books  close  Nov.  1  and  re- 
open Nov.  la.  18S8. 

A.  8.  WEINSHBIMER,  Secretary. 


OFFICE  OF  NETirpORT  NEWS  4: 
MISSISSIPPI  VALLEY  COMPANY,  MILLS 
BtriLDiNO.  New  Yokk.  Oct.  27,  1886.— Holders  of 
currency  bonds  of  1918  of  the  Chesapeake  &  Ohio 
Railway  Company  are  hereby  notifled  that  this  com- 
pany is  now  prepared  to  issue  Its  certificates  of  stock 
in  exchange  for  their  bonds  as  provided  In  circular 
letter  of  C.  P.  Huntington,  dated  July  24, 1886. 

1.  B.  GATES,  Treasurer. 

OFFICE  OF  NE1VPORT  NEWS  & 
MISSISSIPPI  VALLEY  COMPANY,  MILLS 
BuiLDiNg,  New  York,  October  27,  1886.— Coupons 
maturing  Nov.  1, 1888.  on  series  'B"  bonds  of  the 
Chesapeake  &  Ohio  Railway  Company  extended  for 
100year8at4  per  centum  per  annum,  will  be  paid  at 
the  office  of  this  company  at  and  after  maturity. 
1.  E.  GATES,  Treasurer, 

OFFICE  OF  THE  CHICSAPEAKE  ic 
OHIO  RAILWAY  COMPANY,  MILLS  BUILB- 
INO,  New  York,  October  27th,  1888.— Holders  of 
series  '"B"  bonds  of  this  company  are  hereby  notifled 
that  this  company  is  now  prepared  to  stamp  such 
bonds  under  agreement  extending  the  same  for  100 
years  at  4  per  cent  per  annum, payable  semi-annually, 
and  Issue  new  coupon  sheets  therefor. 

KDWARO  T.  TOURNIER,  Treasurer. 


OFFICE  OF  THE  SOUTHERN  PA- 
CIMC  COMPANY,  23  BROAD  ST.,  MILLS 
BcHDiNG,  New  York,  Oct.  28,  1886.  Coupons  due 
November  1. 1886,  from  the  following  bonds  will  be 
paid  on  and  after  that  date  at  this  office: 

Galveston  Harrlsburg  &    San  Antonio  (Western 
BlvlsionJ  First  Mortgage  6  per  cent. 

TIMOTHY  HOPKINS,  Treasurer, 


rpHE  AmERICAN  EXCHANGE  NAT- 

lONAL  BANK,  128  BROADWAY,  NEW  YORK, 
October  26,  18S6.— The  Board  of  Directors  have 
this  day  declared  a  dlTidend  of 

THREE  AND  ONE-HALF  PER  CENT, 
payable  NoTcmber  1,  proximo:    Transfer  books  close 
to-day  and  re-open  NoTember  8, 

DUMONT  CLARKE,  Cashier. 


f^ixvxncinX, 


New  York,  Oct.  7. 1886. 

To  the  Holders  of  the  Mortgage 
Bonds  on  the  Lines  of  the 
Wabash  St.  Lonis  &  Paciflc  Rail- 
Tvay  East  of  the  Mississippi  River. 

Xn  order  to  perfect  arrangements  for  paying  in- 
terest in  accordance  with  the  plan  proposed  by  the 
undersigned  Purchasing  Committee,  as  modified  by 
the  committee  representing  the  bondholders,  It  Is 
imperative  that  a  limit  of  time  should  be  fixed  for 
the  assent  of  bondholders. 

The  undersigned  therefore  give  notice  that  the 
bondholders  who  desire  to  accept  the  proposition  of 
the  committee  and  to  avail  of  Its  adyantages,  must 
sign  the  books  now  open  at  the  office.  No.  IBS  Broad- 
way, before  Not.  10, 1886. 

JAMES  F.  JOY,            1 
T.  H.  HUBBAKD.         I  Purchasing 
EDO  A 11   T.  WELLES,  (Committee. 
O.  I).  ASHLEY, J 


rPHE    BANK    OF    THE    STATE     OF 

■*-  NEW  YORK,  NEW  YORK,  October  26,  1888.— 
At  a  meeting  of  the  directors  of  this  bank,  held  this 
day,  a  semi-annual  dividend  of  FOUR  PER  CENT 
on  the  capital  stock  was  declared,  payable  on  and 
after  November  10th  next.  The  transfer  books 
will  be  closed  on  the  30th  Instant,  and  remain  closed 
until  NoTember  11.    By  order  of  the  Board. 

JOHN  H.  ROLSTON,  Castiler. 

Stattn   Island  Securities 

A    SPECIALITY. 

Railroad  Co.  &  Amusdnent  Co.  Stocks 

rCEO.  B.ZRIPIiEir,|]X!l9 

66;;'Broa(l'<rar.    V  oom'S. 


DEGHUEE'S 

TABLtES    OF  BOND    VAL.UES, 

PUBLISHED  AND  FOB  SALE  BY 

GEO.    MV.    DOUGHERTY, 

Room  D,  miDM  Building. 


30-YEAR  6  PER  CENT 
FIRST    MORTGAGE    GOLD    BONDS 

OF   THE 

Covington  &  Macon  Railroad 
of  Georgia. 

Entire  Issue  limited  to  $12,000  per  mile. 

Standard  gauge  and  first-class  equipment 

Being  the  financial  agents  for  the  sale  of  the  above 
bonds;  and  believing  them  to  be  a  first-class  Invest- 
ment, we  offer  a  limited  amount  at  par  and  interest. 
The  privjlege  is  reserved  of  advancing  the  price 
without  notice. 

Full  Information  furnished  on  application, 
GREEN  &.  BATEMAN,  11  Wall  St. 

INVEST    THROUGH    THE    SOUND    AND 
ItEI.IABLE 

WESTERN  FARM  MORTGAGE  CO., 

IiAWKENCt,  KAN. 

P.  M.  PERKINS,  Prea't.  L.  H.  PERKIVB    SeC. 

Paid  Up  Capital,       .      -       .       .     !fi!iO,VlOO 

The  choicest  *irst  Mortgage  Farm  Loans,  also  the 
Company's  Ten  Tear  Debentures,  based  upon  its 
paid  up  capital  and  assets  of  over  $650.0tj0.  No  losses. 
Eleven  years'  experience,  with  absolute  satisfaction 
to  over  1,500  investors.  Send  for  circulars,  forms  and 
full  information.  Branch  offices  in  N.  Y.  City  and 
Albany.    New  York  Office  137  Broadway, 

C.  C.  HINE  &  SON,  AgenU. 


Terminal   B  onds. 

The  Chicago  &  Great  Western  Terminus  includes  a 
line  of  railroad  entering  tbe  city  of  Chicago  from  the 
west,  partly  parallel  with  and  near  the  line  of  the 
Chicago  Burlington  &  Quincy,  and  terminating  at 
Harrison  Street,  east  ol  the  Chicago  Itiver,  with 
ample  city  real  estate  for  freight  and  passenger 
depots,  elevators,  yards,  Ac;  accessible  on  both  sides 
of  the  Chicago  River  and  within  a  few  blucks  of  the 
Board  of  Trade  and  business  centre  uf  the  city. 

Property  costing  over  $5,000,000,  and  from  its 
location  will  increase  in  value  as  the  city  of  Chicago 
grows.  On  the  above  $4,000,000  First  Mortgage  5 
percent  Gold  Bonds  have  been  issued,  due  in  1036. 
The  Wisconsin  Ceniral  Associated  Lines,  the  tlr^t 
tenant  of  the  Terminal  Company,  guarantee  the 
interest  on  these  bunds,  which  is  payable  June  and 
December  in  New  York.  The  undersigned  offers  a 
limitedamount  of  these  bonds  for  »ale,  basing  their 
value,  first,  on  the  cost  of  the  property  in  the  city  or 
Chicago;  second,  on  the  gurantees  of  interest  by 
the  first  tenant;  and  third,  upun  the  value  of  such 
terminals  in  a  railroad  centre  for  general  railroad 
purposes.  W,  BRKNTON  WBI^IilNG. 

United  Bank  Building,  Broadway  and  Wall  St. 


THB     DENVER     A     RIO     GRANDE 
RAILROAD  COMPANY. 

DicNVKK.  Col.,  Oct.  23, 1886. 
Coupon  No.  32,  due  November  1st.  18S0.  of  the 
First  Mortgage  Bonds  nf  the  Denver  &  Hio  Grande 
Railway  Company  will  be  paid  on  and  after  that  date 
at  the  banking  house  of  Maitland,  Phelps  &  Co.,  New 
York.  J.  W.  GILLUDV.  Treasurer. 

For  any  of  the  above  referred  to  coupons  left  lor 
examination  checks  will  be  maiied  on  thebOtn  inst. 


Iiflnanctal. 


Maverick  National  Bank 


BOSTOIV,    1II4SS. 


CAPITAL, 
SUBPIiVS, 


$400,000 
9400,000 


PI.ARINDA      BRANCH     *T.      LOUIS 

^  KANSAS  CITY  &  NOKTHBRN  BAILWAT 
CO.— A  Bondholders'  Keorganlzation  .Agreement  has 
been  prepared  and  is  now  deposited  with  the  under- 
aigned,  ready  for  signature. 

CHAKLKS  MOBAN,  Chairman, 

68  WUllam  Street. 
NKW  YORK.  Sept.  16  1866. 


Speciali8t§   in   Railroad  Bonds. 

Buttrick  &  Elliman, 

18     WAI.L    STREET,    NEW    TORK. 

COKEESPONDENCE  INVITED 


Accounts  of  Banks,  Bankers  and  Corporation* 
BOliclted. 

Our  facilities  for  COLLECTIONS  are  excellent 
and  we  re^^lscount  for  banks  when  balances  war- 
rant it. 

Boston  is  a  reserve  city,  and  balances  with  us  from 
banks  (not  located  in  other  reserve  cities)  count  as  a 
reserve. 

We  draw  our  own  exchange  on  London  and  the 
Continent,  and  make  Cable  transfers  and  place 
money  by  telegraph  throughout  the  United  Statea 
and  Canada. 

Government  Bonds  bought  and  sold,  and  exchanges 
In  Washington  made  for  banks  without  extra  charge 

We  have  a  market  for  prime  first-class  Investment 
Securities,  and 'nvtte  proposals  from  States,  Coun- 
ties and  Cities,  when  Issuing  bonds. 

We  do  a  general  banking  business,  and  Invite  cor- 
respondence. 

ASA  P.  POTTER,  President. 

JOS.  \r.  TTORB,  Casbler. 


CALIFORNIA    PACIFIC     RR.  CO. 

The  »3,a50.n00  FIRST  MORTGAGE  7  PER  CENT 
BONDS  Of  the  above  company  mature  Jan.  1, 1887, 
payable  in  New  York.  The  company  has  resolved  to 
extend  the  same  at  the  rate  of  4^  per  cent  per 
annum  for  the  term  of  twenty-flve  years,  vis ,  till 
Jan.  1, 1912.  Principal  and  interest  of  the  extended 
bonds  will  be  payable,  as  heretofore.  In  United 
States  gold  coin. 

Holders  who  wish  to  arall  themselves  of  the  priT- 
llege  of  extension  are  requested  to  present  their 
bonds  as  soon  as  possible  at  the  ofiQce  of  the  under- 
signed, where  their  bonds  will  be  stamped  and  the 
new  coupon  sheets  affixed,  free  of  charge,  until  fur- 
ther notice. 

Speycr    &    Co., 

MILIiS  BUILDING. 

Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 
W.  H.  CHAPIN. 


Gas.  Tnsnrnncn,   Bankn,   City  Railroads, 
<KC.    Send  tor  li.Ht  published  Mondays. 
J.IP.  \WNTUIN«UAM.  3«  Pine  St.,  N.Y. 


Fifth  Avenue 
HOTEL, 

madison  Square,     Jfil^'W  YORBU 

The  Largest  Best  Appointed  and  Moat  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLING  A  CO. 


John  G.  Moors.     W.E.  Kitchen.     g.B.Schi«bt. 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 
26    BROAD    STREET,    NEW   YORK. 

Bbancb  Offices:  J 

72  WaU  St.,  N.  Y.  ll«  So.  Third  St.,  Pblla. 

Connected  with 
I.  A.  Evans  &  Co.,  Boston, 
COBSON  &  MACAKTNKr,  Washington,  D.C 
B.  L.  BBKWSTKK  &  Co.,  Chicago. 
HUBBAHD  &  F.\KMi:u,  Hartford. 
Private  Wire  Connections. 
Buy  and  sell  stocks.   Bonds  and  Miscellaneous 
Securities  on  New  York  Exchanges;  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 

Spencer    Trask  &   Co., 

BANKERS  db  BROKERS 
i6  and  i8  Broad  Street,  N.  Y, 

Albany,  N.Y.        Providence,  R.  I  ] 

Saratoga. 

Transact  a  General  Banking  Business, 


Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA, '.  ~"~"         "" 

''BOSTON,; 

_.  IWORCEStEET" 


AND^ 


•mntlnV 

turn 
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CLS AMINO  HO  USB  RSTURNS. 

Although  the  spacoUtioii  on  tha  New  York  Stock  Exchange 
was  fairly  active  during  the  week  ending  Ootober  23,  the 
traaaaetiooa  in  sharea  oovared  a  market  Taloe  aome  aerenteen 
aiilUoo  doUara  laaathan  for  the  preriooa  week,  and  to  this  fact 
ia  due  the  greater  part  of  the  falling  off  in  the  exchanges  at 
thia  city.  At  MinneapoUa  tlie  loaa  from  October  16  ia  reported 
to  haTe  been  oaoaed  by  the  railroid  strike  and  consequent  in- 
termption  to  boaineai ;  at  aome  other  points  it  is  aacribed  to 
the  rather  warm  weatlMr  and  to  a  little  slowing  ap  in  trade 
for  that  and  other  reaaona. 

During  the  week  of  1893  with  which  the  present  figures 
eoaapare,  there  wai  a  rery  decided  gain  in  the  rolume  of 
niaaihiin,  in  eoneeqnenoe  of  tlia  marked  increase  in  st<x;k 
opssstloos  hi  New  York,  the  result  being  that  there  is  this 
week  a  decrease  at  New  York  compared  with  last  year  of  U-8 
per  cant.  At  other  points  large  gains  OTer  last  year  continue 
to  be  reootded,  IndianapoUa  leading  this  week  with  121  per 
oant,  followed  by  Omaha  46-6,  Columbus  41-8,  Kanaoa  City  44 
sad  Clereland  88-9  par  cent.  The  only  important  loaaee  are 
at  Ifsw  Orleana  967  per  oent  and  Biinneapoiis  19-5  ptr  cent. 

I  transactioas  on  the  New  York  Stock  Exchange  for 
';  haTe  raached  a  market  Talne  of  |183,S29,000  against 
91fl,M4.000  a  year  ago,  the  exchanges  arWoB  through  other 
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has  heaiMuiuu  loss  from  the  figures  for  the  corresponding  flvs 
days  of  last  week,  the  decline  being  greatest  at  New  York, 
and  ascribable  to  a  farther  fallioK  off  in  at  ick  speculation. 
Contrasted  with  the  five  days  of  1883  there  ia  a  decrease  in 
the  whole  country  of  6-4  per  cent,  but  outside  of  New  York  a 
gain  of  7-2  per  cent  is  recorded. 
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THE  FINANCIAL  SITUATION. 

The  tendency  in  money  has  been  towards  lower  rates 
this  week.  Bankers'  balances  have  ranged  from  8  to  2 
per  cent,  with  the  average  about  5  per  cent.  This  change 
is  due  mainly  to  a  better  supply  of  funds  in  consequence 
of  gold  imports  and  partly  to  a  lighter  demand,  resulting 
from  a  comparatively  dull  speculation  at  the  Stock  Ex- 
change, and  a  little  less  urgency  in  the  inquiry  from  the 
West  and  South  for  crop  purposes.  As  a  consequence 
of  these  conditions  there  has  been  a  belter  inquiry  for 
commercial  paper,  first-class  sliort  acceptances  and  four 
months'  endorsed  bills  receivable  selling  at  5^  per  cent. 
At  the  moment  the  idea  undoubtedly  prevails  that  we  have 
reached  a  period  of  larger  reserves  and  easier  rates, 
especially  as  the  belief  is  that  Secretary  Manning,  who 
again  assumed  the  duties  of  the  Treasury  Department  yes- 
terday, will  speedily  put  out  liberal  bond  calls,  one  for  1 0 
millions  having  in  fact  been  made  yesterday  afternoon.  As 
these  calls  have  not  hitherto  liberated  much  money  over  and 
above  the  current  Government  receipt^,  that  resource  does 
not  seem  to  be  a  very  promising  one.  Should  gold  im- 
ports continue  the  next  two  months  they  would  give  per- 
manent relief.  But  without  such  a  movement,  unless 
business  development  is  to  be  arrested,  there  would  appear 
to  be  good  prospect  of  a  full  employment  for  whatever 
funds  may  be  available  during  the  winter. 

Discounts  of  sixty,  day  to  three  months  bank  bills  in 
London  are  now  reported  by  cable  at  3|  per  cent.  The 
rising  tendency  is  almost  wholly  due  to  the  comparatively 
small  amount  of  bullion  held  by  the  Bank  of  England 
(it  is  this  week  reported  at  only  £20,026,198)  and  the  high 
rates  of  exchange  in  New  York,  the  latter  indicating 
(especially  at  this  period  of  the  year)  a  possibility  of 
further  large  requirements  of  gold  for  shipment  to 
America.  The  loss  by  the  Bank  this  week  has  been 
£122,000.  This  we  are  informed  by  a  special  cable  to 
us,  resulted  from  receipts  principally  from  China  of 
£37,000,  and  from  the  interior  of  Great  Britain  of 
£10,000,  and  from  an  export  wholly  to  South  America  of 
£169,000.  The  only  shipment  we  have  been  able  to 
discover  from  London  to  America  since  our  last  has  been 
£60,000.  From  the  Continent  we  estimate  there  is  now 
afloat  about  $800,000,  mainly  francs,  making  the  total 
still  afloat,  so  far  as  we  can  trace  the  shipments,  about 
$1,100,000.  The  past  week  the  steamers  have  brought 
in  all  we  reported  afloa  t  two  weeks  since,  those  arriving 
Sunday  and  Monday  bringing  $3,355,000  and  on  Tuesday 
£55,000,  making  $3,630,000  in  all. 

As  was  natural  the  rates  for  foreign  exchange  were 
firmer  on  the  arrivals  of  gold,  being  advanced  one  half 
cent  on  Tuesday;  but  since  then  the  tone  has  been  irregu- 
lar, long  sterling  being  heavy  in  consequence  of  tbe 
pressure  of  commercial  bills  and  dearer  money  in  London 
while  short  sterling  and  cable  transfers  were  in  demand 
and  generally  firm.  The  inquiry  for  sight  bills  has  not 
however  probably  been  to  cover  gold  imports,  as  they 
were  undoubtedly  covered  before  arrival  when  there  was 
a  considerable  profit  in  the  operation.  More  likely  it  has 
arisen  in  connection  with  the  Stock  Exchange  settlement 
in  London  and  the  operations  of  the  arbitrage  houses. 
There  is  so  much  uncertainty  with  regard  to  money  in 
London,  and  there  will  be  as  long  as -there  is  danger  of 
losing  much  gold, that  speculators  have  to  operate  cautiously. 
The  low  condition  of  exchange  and  the  arrivals  of  gol  I, 
taken  in  connection  with  the  foreign  trade  figures,  aHonl 
a  good  measure  of  the  proportions  of  the  foreign  demand 
which  has  for  a  few  months  back  prevailed  for  securities. 
"We  have  heretofore]  referred   to  this   point,  but  as  each 


succeeding  month  makes  tbe  presentation  more  forcible, 
and  as  the  Bureau  of  Statistics  has  ttiis  week  issued  its 
report  of  exports  and  imports  for  September,  we  give 
the  foreign  trade  statement  below  for  the  nine  months  of 
the  year.  To  bring  out  the  situation  more  clearly,  we 
have  grouped  the  movement  into  three. month  periods, 
omitting  000s  in  each  case,  so  as  to  be  able  to  express 
merchandise,  gold,  and  silver  separately. 

FOKKia.V  TRADE    M07EMK.ST  Of  THE  D.NITED    ST.\TE8-(OOOs  Omitted.) 
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•  Excess  of  imports.  t  Excess  of  e-xports. 

To  obtain  the  full  teaching  of  this  statement,  one  must 
recall  the  fact  that  an  average  allowance  of  from  8  to  10 
million  dollars  a  month  is  requit-ed  from  the  United  States 
to  cover   undervaluations   of   imports,  interest  payments 
and  freights  due  Europe.     So  when  we  find  that   for  the 
first  three  months  of  this  year,  on  the  merchandise  move- 
ment, there  was  a  debt  against  us  of  $554,000,  and  on  the 
second  three  months  a  debt  of  $425,000,  we  know  that  the 
full  debt  for  that  six  months  was  really,  say  $50,979,000, 
which  we  paid  partly,  we  may  presume,  in   secarities    and 
partly  by  exporting  in  the   same   six   months   gold  ($34,- 
349,000)  and  silver  ($5,503,000),  or  a  total  gold  and  silver 
of  $39,857,000.     Ttiat  was  a  period  when  our  strikes  and 
labor  disturbances  prevailed;  so  lack   of   confidence  led 
Europe  to  demand  gold  and  but  few  securities.     Latterly, 
howevjr,  the  situation   has  in   is   leading   features  been 
almost  wholly  reversed.     The  first  change  was  the  d  sip- 
pearance  of   the  threatening   aspect  in    labor    troubles, 
coupled  with  a  marked  illustration  of  the  power  of  our 
courts  and  government  to  deal  with  and  suppress  violence, 
and  of  the  healthy  state  of  public  opinion  which  prevails 
in  support  of  order.    This  and  the  uninterrupted  improve- 
ment in  general  business  and  in  railroad  earnings  has  led 
to  a  demand  in  Europe  for  our   securities  unparalleled  in 
volume.    An  idea  of  the  extent  of  the  demand  is  disclosed 
by  the  above  trade  figures  for  the  last  three  months.    They 
show  that  on  October  1  we  owed  Earope  on  the  merchan- 
dise account  for  that  quarter  $11,614,000;  now,  if  to  that 
we   add   $25,000,000    for    under-valuation    of    imports, 
freights  and  interest  (as  explained  above),  we  have  a  total 
indebtedness  of  say   $36,614,000   for   the  tHree  months. 
But  instead   of  our  sending  over   any  gold  tol^ay  this 
adverse  balance,  we  received  during  the  same  three  months 
$S,929,000  gold,  which  (less  our  silver  exports  of  $2,278,- 
000)  brings  our  foreign  indebtedness  October  1  up  to  the 
very  large  sum  of  $43,265,000.     Furthermore,  we  have 
been  importing  more  or  less  gold   every  week  since,  with 
exchange   about  the   gold   importing   point  jduring  th& 
whole  of  October.     Of  course  it  is  well   known  that  at 
tiiis   period   of  the  year   there  is   always  a  considerable 
amount  of  bills  on  the  market  covering   future  shipments 
of  produce,  more  especially  cotton,  and   probably  in  Octo- 
t>er  ihe  trade  relations  have  changed.     But  all  that  affects 
S  piembtr  and  previous  mouths  very  slightly,  being  an 
1  fiueuce  operating   chiefly  in  October   and   the  coouug 


OCTOBEB  30,  1886.] 


THE   CHRONICLE. 


499 


months.  The  fact  still  stands  that  on  October  1  this 
43  millioDS  of  unsettled  balance  stood  against  ns,  nearly 
all  of  which  could  only  have  been  settled  through  a  pur- 
chase of  securities. 

This  coDclusion  accords  too  with  the  general  report 
received  from  our  leading  bankers  having  foreign  con- 
nections, who  say  that  the  inquiry  has  come  up  from 
every  European  monetary  centre.  At  first  thought  one 
might  assume  that  such  large  purchases  cannot  fail  to 
leave  the  market  in  a  very  sensitive  if  not  in  an  unsafe 
condition.  Of  coorae  if  the  takings  were  in  great  part 
specolative,  liable  to  be  returned  on  us  at  any  strain  or 
depression  in  London  or  New  York,  this  construction 
woold  be  warranted.  But  on  the  other  hand  if  they 
Are  mainly  for  investment,  and  this  is  the  assertion  of 
Uk)m  who  are  most  largely  engaged  in  that  business,  it 
becomes  a  source  of  strength  instead  of  weakness.  These 
purchases  are  known  to  have  taken  oS  ths  market  large 
quantities  of  our  best  securities  and  conservatively 
reorganized  properties  (for  the  early  demand  was  in  great 
part  confined  to  these  two  classes),  all  of  which  have  found 
a  wide  lodgment  among  foreign  investors.  We  do  not 
mean  to  be  understood  as  saying  that  there  are  no  specu . 
lative  holdings  of  American  securities  in  Lindon.  Of 
coorae  there  are,  and  they  have  increased  materially  of  late 
weeks  ;  but  so  far  at  these  holdings  are  confined  to  safe 
properties  they  are  being  abeorbed.  Tbe  truth  is,  the 
amount  of  idle  capital  in  the  world  to-day  is  almost  with. 
oat  parallel,  being  the  accumulations  of  a  long  period  of 
daprenion  remarkable  for  iu  dearth  of  enterprise.  A 
fair  illoatralion  of  this  condition,  was  the  excitement  in  Lon. 
don  over  the  subscription  for  shares  of  Quinness  Son  &  Co., 
the  famous  porter-brewing  firm.  We  notice  that  a  special 
cable  to  the  Jiptning  Pott  states  that  though  the  amount 
Mked  was  £6,000,000  the  total  applied  for  reached 
£127,000,000.  There  is  no  doubt  that  the  capiul  in 
Satope  aeeking  good  investment,  is  not  only  large  but 
Mger ;  if  it  would  be  diicriminating  as  well,  its  holders 
would  never  have  to  regret  having  placed  their  funds  in 
American  securities. 

The  deciaion  made  this  week  by  the  United  States  Court 
ia  the  case  of  the  Wabash  Railroad,  respecting  the  regu- 
lation of  rates  by  State  Railroad  Commissioners  on  inter- 
State  commerce)  ia  one  of  decided  importance.  If  the 
priBcipies  there  avowed  are  to  sund  in  their  full  meaning 
and  to  be  accepted  with  all  their  logical  consequences  as 
Um  law  defining  and  governing  State  and  National 
authority  over  railroad  fares,  the  case  will  be  a  memorable 
one.  Tbe  point  at  issue  was  whether  a  railroad  can  make  a 
greater  charge  for  the  transportation  of  passengers  or  freight 
*  ahortar  distance  than  it  can  for  a  longer  distance  in  the 
MOM  State  in  acase  where  the  passengers  or  freight  are  going 
oat  of  that  State  into  another ;  in  other  words,  whether 
Stataa  have  any  control  over  the  rates  on  inter-S;ate  com 
tatn^.  Tue  allegation  was  that  the  Wabash  Road  charged 
on  a  eertam  day  Elder  k.  McKinney  fifteen  cents  per 
hundred  pounds  for  transporting  goods  from  Feoria  111. 
to  New  York,  and  on  the  same  day  charged  Bailey  k 
Swaaell  twenty-five  cents  per  hundred  pounds  for  tbe 
tame  class  of  goods  from  Oilman  IlL  to  New  York, 
although  the  haul  was  eig'ity-  six  miles  further  in  the 
State  of  Illinois  for  the  former  than  for  the  latter.  Tne 
court  in  its  opinion  says  substantially  and  as  seems  to  us 
rery  wisely,  that  the  right  of  continuous  transportation 
from  one  end  of  the  country  to  the  other  is  essenual  for 
commerce  as  carried  on  in  modem  times^  freedom  from  the 
rastraint  which  a  State  migbt  choose  to  impose  upon  h 
was  what  tbe  commerce  clause  in  the  Constitution  was 
iateoded  to  secure.^That  clause  gives  Congress  the  power  to 


regulate  commerce  among  the  Scales  and  with  foreign 
nations,  and  was  among  the  most  important  of  the  subjects 
which  prompted  the  formation  of  the  Constitution;  aiA  it 
would  be  a  very  feeble  and  almost  useless  provision,  poorly 
adapted  to  secure  the  entire  freedom  of  commerce  among 
the  States  which  was  deemed  essential  to  a  more  perfect 
union  by  the  framers  of  the  Constitution,  if  at  every  stage 
of  the  transportation  of  goods  and  chattels  through  the 
country,  the  State  within  whose  limits  a  part  of  the  trans- 
portation must  be  done  could  impose  regulations  con- 
cerning the  price,  compensation,  or  taxation,  or  any  other 
restrictive  regulation  interfering  with  and  seriously  em- 
barrassing this  commerce.  The  court  conseqaently  holds 
that  any  statute  of  a  State  attempting  to  regulate  fares 
and  charges  by  railroad  companies  for  transportation 
which  constitutes  a  part  of  the  commerce  among  the 
States  is  not  a  valid  law.  j* 

As  pertinent  to  the  present  activity  in  railroad  building, 
and  showing  the  basis  of  the  continuous  development  of 
the  country's  resources  and  industries,  we  would  call  atten- 
tion to  an  extended  article  in  our  Ixvestobs'  Sdpplemei$t 
of  this  date  on  Land  Settlements  and  Railroad  Development. 
We  all  know  of  course  that  the  opening  of  new  sections  of 
Und  plays  an  important  part  in  our  industrial  growth  and 
expansion,  but  we  think  few  parsons  have  an  adequate 
idea  of  the  eltent  of  territory  which  has  thus  been  added 
to  our  cultivated  area  in  recent  years.  By  reference  to  the 
article  in  question,  it  will  be  found  that  the  dispasals  of 
public  lands  by  the  Qovernment  during  the  fiscal  year 
ended  June  30,  1836,  reached  18,309,942  acres,  an 
aggregate  larger  than  in  any  other  year  in  our  record. 
The  significance  of  these  figures  will  be  apparent  when 
we  say  that  they  comprisa  an  area  almost  equal 
to  that  of  the  State  of  Maine.  In  Kansas  alone  as  much 
land  was  taken  up  during  the  late  year  as  used  to  be 
taken  up  in  the  whole  country  in  the  years  preceding 
IS78.  It  is  in  Kinsas  and  adjoining  Slates  that  railroad 
extensiotas  are  being  carried  on  to  the  greats' extent  just 
now,  and  therefore  it  is  not  surprising  to  note  that  the 
0^  million  acres  entered  upon  in  that  State  in  the  late  year 
cover  an  area  larger  than  that  of  the  whole  State  of 
Massachusetts.  During  the  last  four  years  the  disposals 
of  public  lands  in  the  country  have  reached  69,457,559  acres, 
and  in  the  seven  years  since  1879  they  have  been  99,453,- 
834  acres,  comprising  a  section  of  country  greater  than 
that  represented  by  Ohio,  Michigan  and  Illinois  com- 
bined. When  we  bear  in  mind  that  this  covers  only  Gov- 
ernment land,  that  in  addition  there  have  baen  heavy  sales 
by  the  railroads,  and  that  since  1880  we  have  increased 
our  population  by  immigration  and  reproduction  over  10 
millions,  it  will  not  be  difficult  to  account  for  the  wonder- 
ful way  in  which  the  country's  activities  have  progressed. 
..Saiaa.of  the  returns  of  earnings  that  have  come  in  this 
week'l^  not  q'lite  so  favorable  as  thoie  which  we  have 
been  accustomed  to  see  of  late.  Of  course  we  are  now 
comparing  with  belter  figures  a  year  a^o,  so  that  we  must 
be  prepared  to  see  smaller  percentages  of  gains,  but  there 
are  also  some  spxial  influences  only  temporary  in  charac- 
ter that  account  for  the  less  favcable  showing  that 
certain  roads  are  making  for  current  weeks.  Thus  in  the 
Northwest  the  three  great  roads  from  which  we  get 
weekly  reports  all  show  for  the  third  week  of  October  a 
loss  as  compared  with  the  corresponding  week  in  1885. 
Now  apart  from  tb  -  oircumstance  that  these  roads  all 
had  very  heavy  earnings  a  year  ago,  the  switchmens'  strike 
at  Minneapolis  must  have  operated  to  diminiih  traffic  in  the 
present  year,  and  in  minor  degree  the  pork-packers'  strike 
at  Chicago  must  also  have  had  some  effect  upon  operations. 
Some  of  the  trunk  line  exhibits  for  September,  also  received 
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during  the  week,  have  likewise  been  disappointing.  The 
gross  of  the  New  York  Central  turns  out  a  trifle  heavier  than 
the  estimate  in  the  preliminary  statement,  but  the  Pennsyl- 
vania statement  for  the  same  month  falls  rather  below 
expectations — at  least  as  regards  the  lines  east  of  Pitts- 
burg and  Erie.  The  exhibit  is  disappointing  however  only 
in  the  case  of  net  results,  and  that  simply  because  of  an 
increase  in  expenses.  The  gross  earnings  show  a  con- 
riderable  gain,  which  is  gratifying  as  reflecting  the  benefits 
of  the  better  rates  and  a  continuance  of  the  activity  of 
business.  The  falling  off  in  the  net  reaches  only  $75,616 
— scarcely  4  per  cent — and  it  is  interesting  to  note  that 
the  Philadelphia  &  Erie  which  is  included  among  the 
lines  east  of  Pittsburg,  and  which  runs  from  Erie,  Pa., 
to  Sunbury,  Pa.,  contributed  $27,171  of  this  loss,  there 
having  been  an  increase  on  it  of  $18,259  in  gross  and  an 
augmentation  of  $45,430  in  expenses.  It  may  be  interesting 
to  note,  too,  that  the  Northern  Central — another 
Pennsylvania  corporation,  but  one  whose  accounts  are 
separately  stated — also  shows  a  large  falling  oS  in  the 
net,  as  the  result  of  both  smaller  gross  and  heavier 
expenses.  On  the  other  hand,  the  Baltimore  &  Potomac, 
which  is  controlled  in  the  same  interest,  has  gains  in  gross 
and  net  alike,  after  a  gain  in  the  net  the  previous  year 
too.  Moreover,  when  we  come  to  the  lines  west  of  Pitts, 
burg  we  find  a  much  more  favorable  result  than  on  the 
Eastern  system.  Thus  these  lines  earned  a  surplus  above 
all  liabilities  in  September  this  year  of  $82,423,  while  in 
September  last  year  there  had  been  a  deficiency  of 
$90,226,  a  difference  in  favor  of  1886  of  $172,649.  It 
may  be  of  service  to  bring  together  the  results  on  both 
parts  of  the  system  for  a  series  of  years  past,  so  we  annex 
the  following  statement  in  our  usual  form. 


liiNKs  Kast  or 

PITTSBUKO. 


September. 

Qfoss  earninffS 

Opsrst'K  expenses. 

Net  earnings... 
Weitern  lines 


Result 

Jan.  1  to  Sept.  SO. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings... 
Western  lines 


Besnlt. 


1886. 


t 

4.674,052 
2,857,617 


1,816,535 
+82,423 


1,898,958 


86,886,283 
23,894.451 

12,971,832 
-261,783 

12,710,049 


1S86. 


I 

4,276,628 
2,384,577 


1,892,051 
-90,228 


1,801,825 


33,237,632 
22,013.661 


9,976,486 


1884. 


t 

4,458.871 
2,571,476 


1,887,396 
+50,632 


36,399.099 
22,856.839 


13.542,280 
-661,859 

12,880,401 


1883. 


4,634,996 
2,712,633 


1,922,365 
+321,829 


2,244,194 


37,893,907 
23,817,360 


14.078.547 

+894,338 


14,970,905 


1882. 


( 

4,417.602 
2,883,176 


1,784,426 
+-446,870 


2,180,296 


35,888,778 
22,284,277 


13,604,501 

+1067,-72 

14,672,273 


1881. 


t 

3,735,006 
2,271,829 


1,463,177 
+214,113 


1,677,290 

32,879,241 
19.483,43} 


13,895.806 
+2268,783 

15,664.589 


This  shows  that  gross  earnings  this  year  in  September 
were  larger  than  in  any  previous  September,  which  is  cer- 
tainly the  reverse  of  discouraging.  As  to  the  expenses,  we 
notice  that  in  the  two  years  preceding  there  had  been  very 
decided  retrenchment,  so  that  some  increase  now  was  in- 
evitable, though  the  increase  is  larger  than  expected- 
However,  when  we  come  to  the  exhibit  for  the  nine 
months,  we  find  a  gain  in  the  net  on  the  Eastern  lines  of 
$1,750,861,  and  of  $982,702  on  the  Western  lines,  or 
$2,733,563  together.  There  is  certainly  nothing  to 
grumble  about  in  such  a  showing. 

With  regard  to  the  Northern  Pacific  September  state- 
ment, it  is  very  favorable.  There  is  a  gain  over  the 
same  month  of  last  year  of  $147,717  in  the  gross  and  of 
$76,972  in  the  net,  raising  the  latter  to  $769,031  from 
$692,059  in  1885.  This  large  gain  in  the  net  is  the  more 
surprising  that  there  had  been  quite  a  little  increase  in 
the  same  a  year  ago,  the  total  having  been  only  $646,449 
in  September,  1884.  We  see  it  stated,  too,  in  one  of 
the  Philadelphia  papers  that  the  expenses  this 
year  included  $100,000  paid  Union  Pacific  for 
widening  gauge  of  Utah  Northern  from  Garrison 
to  Butte  City,  and  that  except  for  that  fact  the  net  would 
have  been  that  amount  larger.     If  this  is  correct  the 


favorable  comparison  made  in  the  face  of  such  fact  is 
certainly  remarkable.  The  fixed  charges  that  accrued 
during  the  month  reach  $523,522,  which  deducted  leaves 
a  surplus  of  net  earnings  of  $245,509.  In  1885  th» 
surplus  for  the  month  was  only  $177,655.  Below  is  a. 
comparison  both  for  September  and  the  first  quarter  of 
the  company's  fiscal  year. 


Worth.  Pactftc  KB. 

September 

Total  3  montlu. 

1886. 

1885. 

1884. 

1886. 

1885. 

1884. 

Oross  earnings 

Oper.  expenses 

( 

1.372,672 
603,641 

1.894,986 
532,896 

1,836,560 
590,111 

t 

8.699.056 
1,736.546 

1 
8,196,255 
1,448,044 

t 

8,wi.eo» 

1,661,761 

Net  earnings 

Fixed  charges 

769,031 
523,522 

692,059 
514,404 

648,449 

1.962.510 
1.644.739 

1,748,811 
1,489,184 

1,6293S» 

Surplus 

2(5,509 

177,655 

417,771 

259,087 

For  the  quarter  the  gross  are  thus  $502,801  greater 
than  in  1885,  and  $407,456  greater  than  in  1884,  while 
the  net  are  $214,299  larger  than  in  1885  and  $332,671 
larger  than  in  1884.  The  surplus  above  charges  is 
$417,771  this  year  and  $259,027  last  year. 

On  the  Stock  Exchange  this  week  attention  has  been 
absorbed  largely  by  specialties,  and  particularly  low-priced 
properties,  which  have  of  late  weeks  been  in  decided 
favor,  and  have  nearly  in  every  case  scored  a  large 
advance,  the  easier  rates  for  money  being  somewhat  of  8 
stimulus  to  them.  Southern  properties  have  been 
especially  active,  Louisville  &  Nashville,  Richmond  &  West 
Point  Terminal,  Nashville  &  Chattanooga,  Norfolk  & 
Western,  East  Tennessee,  Texas  &  Pacific,  and  South 
Carolina  being  the  features.  Some  of  these  have 
had  special  influences  in  their  favor,  as  for 
instance  the  West  Point  Terminal  went  up  because 
of  reports  of  an  arrangement  of  the  floating  debt,  but 
others  like  the  Norfolk  &  Western  and  the  Louisville  & 
Nashville  have  been  advanced  on  continued  favorable 
statements  of  earnings,  and  the  belief  that  as  compared 
with  the  price  of  other  properties,  their  present  quotations 
are  relatively  low.  Besides  the  shares  mentioned,  the  St. 
Paul  &  Duluth  has  been  active  and  higher,  and  so  has  the 
Louisville  New  Albany  &  Chicago.  Mr.  Gould's  Missouri 
Pacific  has  had  a  further  rise,  but  most  other 
high-priced  securities  have  been  dull  and  neglected,  some 
of  them  touching  lower  figures.  Union  Pacific  was  raided 
on  the  old  story  of  unfavorable  action  by  the  United 
States  Government.  Central  New  Jersey  has  been 
somewhat  firmer  on  the  covering,  it  is  believed,  of 
short  contracts.  President  Little  on  Monday  issued 
a  circular  giving  the  reasons  that  led  to  the 
application  for  the  appointment  of  the  present  receivers 
but  as  bearing  upon  the  plan  of  reorganization  there  is 
nothing  more  definite  than  that  new  capital  must  be 
secured  for  betterments  and  extensions,  that  interest  must 
be  scaled  and  fixed  charges  reduced,  and  that  to  effect  all 
this  some  contribution  from  stockholders  and  some  for- 
bearance from  bondholders  will  be  necessary. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


WeeK  enMno  October  29, 1886. 


GnrrenoT.' 
Qold 


Total  gold  and  legal  tenders.. 


Received  by 
N.  T.  Bankj. 


1624,000 


1824,000 


SlUppeabv 
y.  r.  Banks. 


12,290,000 


t2.290,000 


Net  Interior 
Jlovetnentm 


IiOS8..tl.666,00a 


Loss.. 11,666,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $200,000  through  the  operations  of  the  Sub- 
Treasury  and  $3,200,000  more  by  imports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  by  the  New  York 
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ClMring- House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  ataiement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  average*  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  condition  of  the  banks 
M  between  Friday  of  last  week  and  Friday  of  this 
week. 


Wmk  mmM  October  ».  ISSB. 

InU  Ante. 

Oiito/Aatta. 

Stt  CSante  in 

•ate*  loUftarMmaaaat.  u  tbon 

ttb'Ttmmrt  opar.snd  (old  Import. 

lbM.000 
io,aoo,ooa 

•■.no.ooa 

«,«00.000 

LOM.  n.<MS.OOC 
Gain-   8,400,000 

Total  to\A  ud  Ileal  t«nd«n.... 

lia.aM.OM 

WkSeo.ooo 

Oaln.  11.734.000 

The  Bank  of  England  reports  a  loss  of  £122,000  bullion 
for  the  week.  This,  as  stated  above,  represents  £132,000 
net  sent  abroad,  and  £10,000  received  from  the  interior. 
The  Bank  of  France  lost  8,625,000  francs  gold  and 
1,825,000  francs  silver,  and  the  Bank  of  Oermany,  since 
tbe  last  report,  gained  1,900,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


OM.  34,  1886. 

OU.  29.  1885. 

0«M. 

JUmt. 

aold. 

Wmt. 

Bank  of  Kaclaad  .^....- 
Bank  of  rnatm 

30.036.198 
a3.M7.633 
18.484.70O 

4Ar449,0»0 
14,000,300 

30,747.631 
40,902,115 
13.364,«50 

43,797,853 
16.334.450 

TWritMi  Miirt 

n,07d.S90 

69.B04,a80 

S0.014.S96 

«>,074,738 

60,132,303 

»3,4»S.10e 

09,983.363 

60,096,314 

The  Assay  Office  paid  $177,619  through  the  Sub-Treas. 
ory  for  domestic  and  $3,231,777  for  foreign  bullion  daring 
the  week,  and  tbe  Assistant  Treasurer  received  the  fol- 
lowing from  the  Custom  House. 


Adit*. 

Bstt. 

9oid. 

U.S. 

••M 

aUmrOl- 

KoUt. 

ommuei. 

tmeatti. 

Oct.  81 

nwjna? 

•7.500 

fenjoon 

•388.000 

•34.000 

-    23 

S17,M7a 

500 

88.000 

831.000 

45,000 

"    30. 

430.900  57 

3.000 

88.000 

885.000 

54.000 

«•    86 

781.006  83 

5.500 

139.000 

497.000 

90,000 

-    87. 

439,483  90| 

1.500 

93.000 

394.000 

51.000 

•    30. 

HoU 

day 

«Mal. 

fl.»08,0»0  3W 

mjootli 

tuvtjam 

•1.M8.000 

6374,000 

laeloded  in  the  above  payments  were  $6,400  in  silver 
ooin,  chiefly  standard  dollars. 

THE  SOUTH  PENNSYLVANIA  DECISION  AND 
FUTURE  PLANS. 

Itoeems  tons  as  if  the  Springfield  lUpublkan  had  made  a 
prodigious  effort  to  misunderstand  what  we  said  last  week 
about  the  decision  of  the  Pennsylvania  court  as  to  the  Beech 
Creek  and  the  .South  Pennsylvania  Railroad  companies.  Of 
ooorae  we  wrote  very  briefly,  as  we  bad  but  little  room^ 
bat  presumed  that  our  readers  would  remember  what  th  e 
real  dtoation  was  and  therefore  draw  a  just  inference  from 
oar  words. 

The  court  held,  and  so  we  stated,  that  the  special  agree 
ment  or  understanding  entered  into  with  the  Pennsvl- 
raiiia  Railroad  with  regard  to  the  above-mentioned  com- 
panies, at  the  time  of  the  settlement  of  the  West  Shore  affair, 
could  not  be  carried  out  because,  under  the  constitution  of 
ihat  State,  one  road  cannot  lease  or  purchase  or  control  in 
■Byway  another  parallel  or  competing  line.  That  was  the 
OBly  tasne  before  the  court,  and  there  was  nothing  in  our 
remarks  criticuing  the  conclusion  reached,  or  justifying 
tbe  inference  that  any  one  intended  to  defy  or  evade  it.  Of 
coarse  there  is  a  question  of  fact  involved — that  is,  whether 
•  mere  hole  in  the  gnrand,  as  Mr.  Depew  called  the  South 
Feaaaylvania,  can  be  construed  into  a  road  such  as  was 
contemplated  by  the  constitution' ;  but  if  we  grant  that, 
we  see  no  way  by  which  the  thing  forbid  can  be  done 
kjr  indirection   any  more   than  by  direct   act;  and  even 


if  it  could,  there  is  no  reason  to  suppose  that  we  would 
counsel  underhand  dealing,  or  that  the  Pennsylvania  Rail- 
road would  engage  in  it. 

But  while  we  believe  that  such  is  the  purport  of  the 
court's  opinion,  it  is  equally  true  that  this  decision  has 
no  direct  effect  upon  the  chief  point  which  was  and 
still  is  at  issue,  and  which  we  had  in  mind  when 
we  wrote.  It  is  prominently  brought  up  again  by  the 
discussions  in  the  Pennsylvania  newspapers  during  the  past 
week,  and  that  is  whether  the  South  Pennsylvania  Rail- 
road shall  be  built,  and  if  so,  when  and  under  whose  auspices 
and  along  what  route.  It  was  being  buUt  by  the  Vander- 
bilt  interest,  in  hostility  to  the  Pennsylvania  Railroad,  at 
the  time  of  the  West  Snore  settlement,  and  was  a  kind  of 
a  cut-throat  scheme  much  in  the  nature  of  the  West  Shore 
affair.  That  settlement  stopped  the  enterprise,  and 
left  it  for  the  Pennsylvania  to  finish  and  to  operate.  The 
decision  now  made  says  that  the  Pennsylvania  shall  not 
finish  it ;  and  as  we  always  supposed  the  job  of  finishing 
the  undertaking,  as  the  scheme  was  planned,  was  very 
like  a  dish  of  boiled  crow  to  that  company,  we  cannot 
imagine  that  this  feature  of  the  injunction  is  particularly 
disagreeable.  Hence,  from  that  standpoint,  looking  at 
the  decision  in  the  hght  of  affairs  as  they  stand  to-day,  it 
appears  of  far  leas  importance  than  has  generally  been 
supposed. 

But  some  of  the  newspapers  in  Pennsylvania  are  claiming, 
and  were  doing  so  last  week,  that  the  South  Pennsylvania 
would  now  be  built  by  the  original  subscribers  apparently 
as  a  consequence  of  the  foregoing  decision.  The  idea 
seems  to  be  that  a  majority  of  them  were  going  to  con- 
trol the  next  election  and  put  the  road  into  an  attitude 
hostile  to  the  Pennsylvania  road,  and  then  go  on  with  the 
construction.  Part  of  this  may  be  true,  but  not  the  whole 
of  it.  The  road  may  be  built  by  the  original  subscribers, 
but  if  so  we  fancy  it  will  be  by  all  of  them,  and  on  some 
new  basis.  A  majority  of  the  stock  is  in  the  hands  of 
Mr.  J.  Pierpont  Morgan  ;  at  least  he  is  reported  to  have 
testified  before  Mr.  John  H.  Weiss  that  beheld  60  per  cent 
of  it  for  the  Pennsylvania  Company.  It  will  be  remem- 
bered he  stated  also,  that  the  Pennsylvania  made  the 
obtaining  of  60  per  cent  of  the  total,  a  condition  precedent 
to  its  consent,  and  pending  the  securing  of  that  amount 
nothing  could  be  done  towards  perfecting  the  agreement  of 
the  23d  of  August,  1885;  so  Mr.  Morgan  took  the  transfer 
and  in  form  became  the  purchaser.  Now  under  such  cir- 
cumstances until  the  majority  interest  moves,  we  cannot 
see  how  anything  can  be  done;  and  one  is  pretty  safe  in 
believing  that  it  will  not  move  until  the  Pennsylvania  road 
is  ready  to  have  it.  But  laying  aside  prejudice  and  poli- 
tics, and  taking  all  the  circumstances  together — the  settle- 
ment of  the  West  Shore  affair  with  its  attendant  advan- 
tages, the  obligation  in  behalf  of  the  Pennsylvania  road 
whicli  that  settlement  carries  with  it,  the  utter  folly  of 
having  a  parallel  line  to  do  what  it  can  towards  destroy- 
ing the  Pennsylvania  property,  the  illustration  the  West 
Shore  fight  afforded  of  the  harm  all  industrial  interests 
■offer  by  such  a  contest, — keeping  all  these  circumstances 
in  view  is  it  too  much  to  wish,  or  is  there  anything  wrong 
in  wishing,  that  some  method  will  be  found  to  save  all 
interests  and  yet  conform  to  the  law. 

One  other  fact  may  as  well  be  mentioned.  We 
have  already  suggested  that  this  decision  does  not 
in  any  measure  enforce  the  building  of  the  road. 
There  was  an  action  begun  with  that  purpose  on  the  23d 
of  September,  1885,  on  behalf  of  the  Reading  Railroad. 
The  South  Pennsylvania  had  made  a  contract  with  the 
Reading  which  it  was  claimed  had  involved  the  latter 
road  in  expense   kc.,  and    so  it    sought  to   restrain  the 
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transfer  of  the  Saulh  Feansylvania's  contracts  &c.  with 
the  syndicate,  and  to  compel  the  South  Pennsylvania  to 
fulfill  their  part  of  the  contract  with  the  Reading  and 
complete  the  road.  We  do  not  know  what  is  the  sitaa- 
tion  of  that  action,  or  even  whether  it  was  began  with  the 
expectation  of  any  important  result ;  Mr.  Gowen  was  then 
the  President  of  Reading,  and  without  doubt  omitted  no 
act  which  might  by  any  chance  embarrass  the  syndicate, 
even  though  final  success  was  far  from  promising.  How- 
ever that  may  be,  Mr.  Gowen  is  no  longer  president,  that 
position  being  now  held  by  M'r.  Corbin,  and  it  is  perhaps 
reasonable  to  suppose  that  the  action  as  an  aggressive 
measure  will  not  be  heard  from  again  ;  but  so  long  as  the 
injunction  stands,  it  would  seem  to  be  a  bar  to  the  dis- 
turbance of  any  of  the  transfers  of  stock  made  preliminary 
to  the  agreement  of  August  23,  even  if  all  the  parties  to 
the  agreement  desired  it.  Is  not  this  another  reason  for 
believing  that  it  is  a  little  hasty  to  talk  about  completing 
the  South  Pennsylvania  as  yet? 


THU  OMAHA  ROAD'S  PBOQBESS. 

The  exhibit  which  we  have  obtained  of  the  Chicago  St. 
Paul  Minneapolis  &  Omaha's  operations  for  the  first  half 
of  the  current  year  is  favorable  beyond  the  most  san- 
guine anticipations.  All  through  the  present  year  the 
securities  of  this  company  have  shown  marked  strength, 
even  when  other  properties  in  the  same  section  have  been 
comparatively  weak,  and  the  common  stock  now  stands  at 
50  against  39  in  January,  and  the  preferred  stock  at  114 
against  103.  In  the  improvement  in  the  company's 
operations  will  be  found  no  doubt  the  main  reason  for  the 
increased  favor  with  which  the  shares  of  the  property  are 
regarded. 

Of  course,  the  gross  earnings  of  the  road  have  been 
published  weekly  and  monthly,  and  for  the  first  half  of 
the  year  showed  a  considerable  increase  over  the  correspond. 
ing  period  of  the  preceding  year,  and  the  improvement 
has  continued  since  then  with  the  exception  of  the  last 
week  or  two.  Every  one  knows,  however,  that  the  course 
of  gross  earnings  does  not  necessarily  offer  an  indication 
of  the  course  of  net  earnings.  We  noted  last  week  in  the 
case  of  the  Milwaukee  &  St.  Paul  a  heavy  falling  off  in 
the  net,  though  the  gross  had  been  fully  maintained.  It 
is  therefore  gratifying  to  be  able  to  report  that  on  the  St. 
Paul  &  Omaha  the  net  shows  as  much  progress  as  the 
gross — in  fact  more,  the  company  having  done  a  heavier 
business  at  a  smaller  expense. 

Beginning  with  January,  we  find  $62,521  net  earnings 
this  year  against  $44,899  last  year,  being  an  increase  of 
$18,000;  the  increase  in  the  gross  had  been  only  $8,000. 
In  February  the  gain  was  little  less  than  marvellous,  for 
against  net  of  only  $40,019  in  1885  the  net  this  year 
were  $143,321.  This  increase  of  $103,000  was  the 
result  of  a  gain  of  $88,000  in  gross  receipts  and  a  reduc- 
tion of  $15,000  in  expenses.  In  March  the  improvement 
was  second  only  to  that  of  February,  the  total  net  for  the 
month  being  $254,395  against  but  $176,805  last  year, 
$62,000  of  the  increase  having  been  contributed  by  the 
gross  earnings.  In  April  the  gain  was  more  moderate, 
but  still  the  net  were  $197,629,  against  $167,801  a  year 
ago.  In  May  and  June  the  order  of  things  was  reversed, 
there  being  in  the  first-mentioned  month  both  a  decrease 
in  gross  earnings  and  an  increase  in  expenses,  and  in 
June  an  increase  in  expenses  much  heavier  than  the 
increase  in  earnings,  so  that  in  both  cases  we  have  lower 
net  than  in  1885,  the  total  for  May  being  $141,879 
against  $181,951,  and  that  for  June  being  $167,885 
against  $175,715.     Bat  it  should  be  remembered  that  in 


both  those  months  the  net  in  the  previous  year  had  been 
extraordinarily  large,  so  that  a  decline  this  year  had  no 
special  significance.  Moreover,  there  was  in  these  months 
this  year  a  war  on  some  of  the  passenger  business  in  the 
Northwest,  and  in  the  latter  part  of  June  there  was  also  a 
serious  break  in  freight  rates,  all  of  which  must  have 
unfavorably  inflaenced  the  returns.  In  order  that  the 
reader  may  see  how  the  figures  compare,  not  only  with 
1885  but  with  the  year  before,  we  annex  the  following 
summary  of  the  results  by  months  in  the  three  years. 


1888. 

1888. 

1881. 

Oroa 
Em^gs. 

Op.ex- 
peiMM. 

Ntt 
Earn^g*. 

OrOM 
EnCga. 

Op.  tx- 
pcnset. 

NO, 
Brn'gt. 

GroM 
Ern'ga. 

~»~ 

350,281 
:ai,453 
483.952 
587.99S 
513,319 
466,511 

Op.  ex- 
peiutM. 

Ntt 

Earn'm. 

Jan... 
Feb.. 
Ucb. 
April. 
May.. 
June. 

% 

339,521 
895,600 
520,«58 
479,187 
458,925 
490,271 

t 

277,000 
25!.2?9 
2B8.258 
2-(l,S68 
317.041 
S28.S-i6 

% 

62.521 
143,321 
254,395 
197.629 
141,87» 
167.8S5 

*            % 

331.452  28B,559 
307,043  207,024 
458,821  282,019 
464,892  297,001 
478,152  296.201 
'470.508'294.7»3 

*       1 
44,890 
40,019 
178.805 
167,8J1 
181,951 
175,7151 

t 

274.212 
27S,40S 
292,007 
350.752 
412.655 
3r«.922 

• 
?8,04» 
63,045 
171,945 
217,848 
100,604 
79,592 

Aggregating  these  results,  we  get  gross  earnings  of 
$2,690,157  in  the  half  year  of  1886,  against  $2,510,871 
in  1885,  $2,693,550  in  1884,  and  $2,352,389  in  1883. 
Thus,  while  there  is  a  gain  of  $179,286  over  1885,  and 
of  $337,768  over  1883,  the  earnings  are  not  quite  up  to 
those  of  1884.  For  this  reason  it  is  the  more  surprising 
that  the  net  should  be  nearly  50  per  cent  larger  than  in 
the  latter  year,  and  larger  than  ever  before  in  this  half- 
year  period.  In  fact,  notwithstanding  the  fluctuations  in 
the  gross  the  net  show  a  steady  and  uninterrupted  progress 
from  year  to  year,  the  extent  of  the  improvement, 
however,  being  most  pronounced  in  the  present  year.  la 
1883  the  net  were  only  $604,780,  in  1884  they  rose  to 
$698,564,  in  1885  they  rose  still  further,  to  $787,190,  and 
now  in  1886  we  find  them  up  to  $967,630,  the  gain  on 
1883  being  full  60  per  cent,  and  even  on  last  year  being 
nearly  25  par  cent,  the  amount  of  increase  in  the  latter 
case  being  $180,440. 

The  next  question  is  the  position  of  the  company  as 
respects  charges  and  dividends  under  this  increase  in  net 
income.  We  can  easily  throw  light  on  that  point,  as  we 
are  in  possession  of  the  exact  figures.  First,  there  are  the 
taxes  to  come  out,  which  for  the  six  months  reached 
$98,348,  reducing  the  $967,630  net  above  to  $869,282. 
As  to  the  charges  for  interest,  that  item  is  dependent 
greatly  upon  the  income  from  investments  and  the  credits 
to  the  interest  account,  which  acting  as  offsets  to 
the  ordinary  charge  for  interest  on  the  debt  cause  the  net 
amount  required  for  that  purpose  to  vary  considerably  from 
year  to  year.  The  company  sold  a  good  part  of  its  St  • 
Paul  &  Daluth  stock  in  1885,  and  the  income  from  that 
source  and  from  credits  has  been  greatly  reduced.  Thus 
while  in  the  twelve  months  of  1884  the  total  of  the  offsets 
reached  $212,221,  in  the  twelve  months  of  last  year  the 
amount  was  only  $33,235.  Under  the  diminution  in  this 
item,  too,  the  peculiarity  to  which  we  directed  attention  in 
previous  reviews  of  this  kind,  namely  that  the  charge  in 
the  first  six  months  was  much  heavier  than  in  the  second 
six  months  (the  o  ffsettmg  credits  apparently  counting  most 
in  this  latter  period),  no  longer  applies.  Tne  actual  net 
amount  paid  for  interest  in  the  first  six  months 
of  1886  was,  we  are  informed,  $628,799.  The  amount  for 
the  current  six  months  of  course  will  not  be  determined 
till  the  end  of  the  period,  but  in  the  corresponding  six 
months  of  1885  the  sum  was  $614,421,  which  as  will  be 
seen  does  not  difier  very  greatly  from  the  figure  for  the 
first  half  of  1886,  as  given.  Besides  the  requirement  for 
interest  the  only  other  charge  against  income  ahead  of 
stock  is  the  call  for  rentals,  which  for  the  six  months  of 
the  current  year   foots   up   $45,005.     Adding  this  to  the 
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$629,799  for  interest,  we  get  a  total  charge  against  the 
$869,232  net  eamiogj  for  the  period  of  $673,804,  which 
deducted  leaves  $195,473  for  dividends.  Of  course,  that 
amount  is  not  sufficient  to  meet  the  3  per  cent  paid  for 
that  period  on  the  preferred  stock,  but  it  comes  nearer 
towards  meeting  it  than  in  [any  of  the  other  years,  while 
there  remains  in  addition  the  large  amount  received  as 
income  from  the  sales  of  land.  What  the  land  receipts 
were  in  the  six  months  in  question^we^have  not  been  able 
to  find  out,  but  we  may  take  half  the  sum  received  in 
the  calendar  year  1883,  which  gives  us  (360,998,  and 
which  we  have  reason  to  believe  comes  within  a  few 
thousand  dollars  of  the  exact  amount.  Allowing  for  thiE> 
the  dividend  on  the  preferred  stock  is  not  only  fully  pro- 
vided for,  but  there  is  a  surplus  of  $218,772  besides.  Bat 
the  chief  significance  of  these  figures  lies  in  their  com- 
pftrison  with  similar  figures  in  other  recent  years.  Here 
ia  a  summary  of  results  for  the  first  half  of  the  last  four 
years. 
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■  Tln'.t  of  amount  for  i>rMa<1lBff  IwelT*  tontliai 
I  Half  iiramoint  lortaieotUr/ear  188A. 

This  indic^tea  a  strikingly  favorable  return  for  the  cur- 
rent year.  We  see  that  so  far  from  there  being  anything 
discouraging  about  the  fact  that  in  the  six  months  only 
$195,478  was  earned  towards  paying  the  $337,704  divi- 
dend on  the  preferred  stock,  that  is  a  feature  common  to 
this  period ;  in  fact,  the  result  as  given  is  a  decided  im- 
provement on  other  year*,  for  in  none  of  theae  years  was 
there  anything  earned  for  the  stock  in  these  six  months — 
that  if,  prior  to  1886  there  was  a  deficit  below  the  amount 
needed  to  pay  ordinary  fixed  charges,  the  deficiency  in 
1885  having  been  $7,174,  in  1884  $48,495,  and  in  1883 
$31,513.  More  than  that,  even  with  the  help  of  jthe  land 
nlee  the  dividend  on  the  preferred  stock  could  not  be  met 
in  full  in  any  of  the  yean  embraced  in  the  above  compaii- 
ion,  though  the  deficiency  wa<  only  $40,449  in  1885> 
against  $151,648  in  1883.  Now  contrast  with  this,  the 
•nrplua  of  $218,772  aboM  the  dividend  require- 
men>,  and  some  idea  can  be  formed  of  the  degree  of 
improvement  that  has  occurred. 

The  surplus  of  $218,772  mentioned  is  equal  to  about  11-6 
per  cent  on  the  $18,559,660  common  stock  outstanding 
and  though  that  is  not  very  large  in  itself,  it  is  a  very 
■atiafactory  showing,  indeed,  considering  that  the  first 
half  of  the  year  is  invariably  the  poorest  half.  We  called 
Attention  to  that  fact  last  week  in  the  case  of  the  .Mii- 
waokee  k  St.  Paul,  and  it  applies  to  the  St.  Paul  k 
Omaha  with  even  greater  force.  Here  is  a  statement  we 
have  prepared  to  illustrate  that  point. 
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Thus  in  1833  out  of  total  net  of  $2,092,344  for  the  year, 
the  first  six  months  contributed  only  $604,780  ;  in  1884 
they  contributed  $693,564  out  of  $2,001,335,  and  in  1885 
$787,190  out  of  $2,316,148.  In  other  words,  the  net  for 
the  last  six  months  are  usually  twice  as  great  as  those  for 
the  first  six,  and  that  is  what  makes  the  above  exhibit  par- 
ticularly gratifying.  There  is  every  reason  to  believe, 
too,  that  the  current  six  months  will  maintain  the  record 
by  also  showing  materially  heavier  earnings  than  the  pre- 
vious six  months,  though  it  would  be  too  much  to  expect 
that  they  will  again  be  twice  as  large,  bearing  in  mind 
how  g^at  the  gain  is  that  the  first  six  months  have  re* 
corded.  In  the  case  of  the  gross  (which  is  all  we  have 
for  the  current  period),  there  has  certainly  been  some  in- 
crease over  1885,  though  it  has  not  been  heavy,  being 
$21,340  for  July,  $23,252  for  August,  and  $17,895  for 
September,  or  $62,487  together,  though  against  this  the 
first  three  weeks  of  October  show  a  loss  of  $15,900. 

As  regards  the  company's  finances,  the  funded  debt 
increased  some  $200,000  during  the  six  months,  and  stood 
at  $22,620,092  on  June  30,  1836,  against  $22,414,970  on 
December  31.  1835.  The  stock  is  reported  at  $21,403,293 
common,  and  $12,646,833  preferred,  the  same  as  on 
December  31,  1885,  but  this  is  the  amount  issued,  not  the 
amount  outstanding.  It  included  in  December  $2,843,633 
common  and  $1,386,900  preferred  held  by  the  company 
Uaelf,  and  probably  the  amount  so  held  is  the  same  now. 
At  any  rate,  the  total  of  stock  and  bonds  owned  is  given 
at  $4,970,386,  while  the  same  item  on  December  31,  1885, 
we  figure  from  the  company's  report  to  have  been 
$4,952,058,  showing  no  reduction  but  a  small  increase' 
The  state  of  the  floating  debt  may  be  judged 
from  the  fact  that  there  is  an  excess  of  cash  and  cash 
assets  over  the  sum  of  current  liabilities  in  the  amount  of 
$1,151,040.  OnDecember31  the  excess  had  been  a  little 
heavier,  namely  $1,304,616.  In  the  same  six  months  the 
costof/oad  and  equipment  was  increased  from  $52,091,218 
t3  $52,665,503,  and  the  stock  of  material  aifd  supplies  was 
increased  from  $576,722  to  $580,475,  whi'e  the  amount  of 
advances  to  proprietary  roads  was  dimiuiihed  from  $127,* 
887  to  $377,987.  The  balance  of  income  to  tha  credit  of 
profit  and  loss  which  on  Ddcember  31  stood  at  $2,337,405 , 
is  now  reported  at  $3,100,638,  a  gain  of  $213,283 — a  sum 
which  does  not  differ  very  materially  from  the  surplus  of 
$218,772  on  the  half-year's  operations  arrived  at  by  us 
above. 


RUSSIA  AND  BULGARIA. 
The  situation  as  between  Russia  and  Bulgaria  becomes 
more  critical  daily.  Uussia  abates  none  of  her  demands,  but 
every  succeeding  act  is  more  haughty  and  overbearing;  and 
4h»M|prian8,  while  respectfully  civil  to  the  government 
0?  lEe  Czar,  with  becoming  dignity  and  propriety  refuse 
to  forego  their  legitimate  rights.  In  most  difficult  cir- 
cumstances the  Bulgarian  regency  have  conducted  them- 
selves  in  such  a  manner  as  to  command  the  respect  and 
the  sympathy  of  the  civilized  world;  and  whatever  ulti- 
mate success  they  may  have,  they  have  already  had  this 
success — they  have  put  Russia  in  the  wrong  at  every  step, 
and  exhibited  the  great  northern  Power  in  a  light  which 
is  the  very  reverse  of  flattering.  Seldom  in  modern  times 
has  the  right  and  wrong  in  a  great  international  question 
been  so  clearly  defined;  and  it  would  be  difficult  to 
instance  a  case  in  which  weakness  on  the  one  side  was 
combined  with  so  much  courtesy,  dutiful  respect,  pluck 
and  determination,  and  overwhelming  strength  on  the 
other  side  was  allied  with  so  much  of  what  might  be 
described  as  selfish,  unreasoning,  irresponsible  tyranny. 
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As  the  case  now  stande,  Bulgaria  has  the  sympathy  of 
the  nations.  It  is  not  a  new  thing,  however,  this  sympathy 
9t  the  nations ;  and  it  would  not  be  the  fiiflt  time,  if 
Russia  should  trample  out  Bulgarian  liberty,  that  the  sym- 
pathy of  the  nations  has  gone  for  nothing.  The  conduct 
of  Russia,  from  the  moment  that  Prince  Alexander  com- 
plied with  the  wishes  of  the  Roumelians,  and  consented 
to  rule  over  them  as  well  as  over  Bulgaria,  has  been  per- 
sistently meddling  and  harassing.  It  thwarted  the 
Prince's  plans,  traversed  his  purposes,  interfered  with  his 
action,  embittered  his  life,  and  made  success  impossible. 
Not  satisfied  with  its  own  success  in  the  premises,  it 
employs  agents  to  seize  him  and  smuggle  him  out  of  bis 
kingdom.  "When  discovered  and  brought  back  amid  the 
acclamations  ot  his  people,  it  forbids  him  to  punish  the 
conspirators.  "When  Alexander,  in  a  spirit  of  generous 
magnanimity  retired  for  the  good  of  his  people,  it  sent 
its  Kaulbars  and  his  agents  to  influence  popular  feeling, 
and  by  the  use  of  money  and  promises  and  threats  to  con- 
trol the  elections  for  the  great  Sobranje,  whose  duty  it  is 
to  choose  a  prince  for  the  vacant  throne.  "When  gold  and 
intrigues  and  fair  words  and  foul,  used  with  a  liberality 
such  as  we  may  connect  with  the  name  of  Kaulbars,  failed, 
and  the  people  had  sustained  the  regency  by  a  vote  of 
four  hundred  against  twenty,  it  demanded  the  postpone- 
ment of  the  meeting  of  the  great  Sobranje.  And  now, 
when  Bulgaria  refuses  to  postpone  the  election,  it  raises 
the  cry  that  Russian  ■subjects  have  been  maltreated,  that 
the  country  is  in  a  state  of  disorder,  that  the  late  elections 
do  not  represent  the  sentiment  of  the  nation;  and  then,  to 
further  terrorize  the  little  principality,  sends  war  ships  to 
"V"ama,  and  follows  that  act  with  a  fresh  note  from  Gen. 
Kaulbars  to  the  Bulgarian  Foreign  Minister,  in  which  he 
gays  "In  view  of  the  arrival  at  Varna  of  Government 
"emissaries, who  are  spreading  reports  that  the  presence  of 
"  Russian  gunboats  there  is  without  importance,  I  am  com- 
"  polled  to  inform  you  that  those  gunboats  will  vigorously 
"  afiSrm  their  importance  if  events  render  it  necessary." 

"What  adds  further  to  the  injustice  and  cruelty  of 
these  acts  is  the  fact  that  messenger  after  messen- 
ger has  been  sent  to  the  Czar  asking  him  to  name 
a  candidate  for  the  throne,  and  that  he  has  either 
refused  to  see  them  or  forbidden  them  to  enter  Rus. 
sian  territory;  and  the  other  fact  that  there  is 
not  a  particle  of  evidence  yet  given  to  the 
public  showing  anything  like  irregularity  in  the  elections 
or  disorder  in  the  principality.  It  is  in  these  circum. 
stances  that  the  great  Sobranje  is  about  to  meet  for  the 
purpose  of  electing  a  prince  to  the  vacant  throne.  How 
the  whole  afiair  is  to  result  is  the  problem  of  the  hour. 
Much  will  depend  on  the  work  to  be  done  by  the 
Sobranje.  Much  more  will  depend  on  the  action  which 
Russia  may  take.  She  is  dealing  now  with  Bulgaria 
alone,  by  means  of  civil  and  political  agents.  Directly 
she  puts  an  armed  force  upon  Bulgaria,  she  has  to  deal 
with  Europe.  None  know  this  so  well  as  the  Czar  and 
his  advisers.  But  for  the  fear  of  Europe,  there  would 
have  been  less  growling,  less  petty  trickery  and  more 
decisive  action.  During  all  these  months  Russia  has 
seen  her  influence  wane  in  Bulgaria,  she  has 
watched  with  eagerness  for  some  such  oppor- 
tunity as  would  justify  interference,  but  she  has 
watched  in  vain.  -  Not  only  so.  She  has  exercised  her 
ingenuity  to  the  utmost  to  create  such  an  opportunity, 
and  yet  she  has  failed.  "When  we  think  of  the  effect  which 
would  naturally  be  produtfed  by  such  conduct  as  that  of 
ZankofE  first  and  Kaulbars  later,  in  any  powerful  country 
the  wonder  is  that  she  did  fail  ;  but  the  wonder  is  coupled 
with  admiration  for  Bulgarian  prudence. 


"We  presume  war  will  be  averted,  though  we  cannot- 
see  how.  It  is  possible  that  Russia  may  see  fit  to 
recognize  the  result  of  the  election.  It  IB  hardly 
possible  that  the  Sobranje  will  submit  to  have 
their  election  set  aside  ;  and  it  would  be  cruelty  to  pro- 
long the  present  state  of  uncertainty.  "We  can  hardly 
imagine  to  ourselves  Russia  retiring  and  leaving  Bulgaria 
absolutely  to  herself  ;  but  neither  do  we  feel  convinced 
that  Russia,  even  with  all  her  present  parade,  will  invite 
the  opposition  of  Europe  by  sending  an  armed  force  into 
the  principality.  It  is  a  noteworthy  circumstance  in  view 
of  the  present  state  of  things,  that  we  are  compelled  to 
guess  at  the  feelings  of  the  other  great  Powers.  We 
know  how  the  Hungarians  feel ;  but  a  veil  of 
comparative  secrecy  hangs  over  the  counsels  of 
"Vienna.  "We  seeK  in  vain  to  discover  the 
sentiments  of  Bismarck;  and  when  we  turn  to  Eng- 
land, we  see  her  looking  on,  earnestly  no  doubt,  but 
we  hear  nothing. 

There  is  certainly,  to  our  thinking,  something  decidedly 
ominous  in  all  this  silence.  It  is  not  conceivable  that 
these  powers  can  be  indifferent  to  the  presence  of  Russia 
in  Bulgaria;  for  once  there  she  is  but  little  likely  ever 
again  to  leave.  Russia  in  Bulgaria  would  mean  not  only 
the  extinction  of  Turkey  in  Europe;  it  would  mean  the 
subordination  ot  Greece,  the  curtailment  of  Austria,  and 
a  permanent  check  to  German  expansion  in  Europe.  It 
would  be  a  calamity  otherwise  to  the  cause  of  civiliza- 
tion. Great  Britain  has  much  less  to  fear  from  Russia 
in  Europe  than  have  the  Continental  Powers.  She  alone, 
in  the  event  of  a  great  conflict,  is  in  a  position  to  stand 
aloof  and  to  affect  the  balance  of  power  at  the  right 
moment.  If  Austria  and  Germany  can  afford  to  allow 
Russia  to  occupy  Bulgaria,  certainly  Great  Britain  can. 
But  it  is  because  we  cannot  believe  either  Austria  or  Ger- 
many to  be  indifferent  any  more  than  the  British  power 
that  we  attach  importance  to  the  unusual  silence.  Russia, 
we  are  disposed  to  believe,  will  think  twice,  even  with 
Prance  at  her  back,  before  she  will  provoke  a  war  in  which 
she  would  have  to  face  England  at  sea,  and  Germany  and 
Austria,  and  in  all  likelihood  Turkey,  on  land.  An  acci- 
dent at  any  moment  may  give  a  new  aspect  to  the  entire 
situation. 


IMPORTS  AND  EXPORTS  FOR  SEPT.  AND 
FOR  THE  NINE  AND  TWEL  VE  MONTHS. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement 
of  the  foreign  commerce  of  the  country  for  the  month  of 
September,  and  the  nine  and  twelve  months  ended  with 
Sept.  30. 

MERCHAin>ISE. 


For  the 
month  of 
September. 

For  the  9 
Months  ended 
September  30. 

For  the  1 2 
Months  ended 
September  30. 

1886.— Exports— Domeetio 

Foreign 

$52,836,521 
1,227.549 

$475,411.322 '$686,319,586 
10.246.508;      13.388.977 

Total 

Imports 

$54,064,070 
55.328,245 

$485,657,830 
498,250.700 

•$699,708,563 
654.872.431 

Exoess  of  exports  over  imports 

$ 

$44,836,132 

Excess  ol  imports  over  exports 

1885.— Exports— Domestic 

Foreign 

$l,'2"64,l"78 

$47,143,471 

823,776 

12.592,960 
$462,685,242 

11, .513,823 

$474,199,065 

431,247,032 

$701,011,736 
14,995,736 

Total 

$47,967,247 
50,365,432 

$ 

2,398,185 

$716,007,472 

Imports 

570,604.765 

Excess  ol  exports  over  imports 
Excess  of  imports  over  exports 

$42,952,033 

$145,402,707 

GOLD  AND  SILVER— COIN  AND  BULLION. 


1886.  —Exports— Gold— Dom. . . 
Foreign 

$307,010 
1,350 

$31,474,419 
8,884,199 

$32,769,243 
9.956,929 

Total 

Silver— Dom 

Foreign. 

$308,360 
$1,233,395 

1.258.943 
$2,492,338 
$2,810,698 
$4,994,609 

1,463.662 
$6,467,271 

$40,358,618 

$12,261,338 
7,356.447 

$42,726,172 

$17,297,640 

10,158,804 

Total 

Total  exports.-,,.--.. 

$19,617,780 

$59,976,403 

$14,938,103 

11,830,270 

$27,456,444 
$70,182,616 

Imports— Gold 

Silver. 

$26,978,463 
16,511,159 

Total 

$26,768,373 
$33,208,030 

$43,489,622 

Excess  of  exports  over  imports 
Excess  ot  imports  over  exports 

$26,692,994 

$3".'6,56.57'3 
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1835.— Export*— Gold— Dom. . 

Tntal.... 
BUTar— Dom. 
FoielgD 

Total 

Total  esporta 

iBpotta-Oold 

atlTsr 

Total 


lof  axparttorarlmpoita 

Exeaia  of  impoita  orer  exporu 


nrOU 

■MHlA  of 
atfUmbT. 


9131,358 
20,210 


•151,5e(' 

91.678.534 

932.309 


92,605,8  4:< 

92.757,411 

92,»8«.I16 

707,9«fl 


93,b9'i.uHI 

I 

936,670 


rarOea 
XoiUAatAdid 
Seplemter  30. 


93,076,90-^ 
6,972,751 


99,049,653 
916,056,026 

8,4g5,A57 


925, 44 138  J 
934.491,536 

911.604,951 
13,091329 


924,696,780 
99.794,756 


Fbrlke  12 
Month*  endta 
September  30. 


93,928.695 
6.977,577 


99,806,272 

921.962.881 

11.774.0'il 


933.73U,»62 

943,643,234 

924.481,056 

18,771.700 


943,262,756 
9390,478 


TOTAL  MEBCaAXDISB  kSD  QOVX  AlfO  BDUJOif. 


1889.— Export*— UoniMtlo . 


Foreign. 
Total. 
Im  porta 


'954,37e,92H;9Sl9,147,u79  973t<.3eU,469 
,  2.487342  26,487,154  33,504,710 
.  956364,768 i9546,<i3t.233  9769391.179 


61.785,516    525,019,163 


698.362 .0.')3 
971.529.126 


■  ofazporUoTerlmporta9 920.615,070 

■  of  tmpartiOTar  esporta     4,920.745      

188S^ExrpoTt»-I>aaMati«  ....  948.948,363  9482,718,1709726,903.312 

ronlcB 1.7-6.895      aft.97»,43l|     82.747.394 

Total 95o.724.658kS0e,«M,eolS759.630.706 

Importt 54,050.aiBr4aft.94«3W|  613.857.521 

Bzoeaa  of  exports  oT«r  Import*  9 952.746,7Hw;9145,7V3,185 

Xxeaia  of  Importa  oTer  exporui     3334355|     t     

The  foUowlag  atatoment  has  also  been  iasued,  showing,  by 
principal  otutooM  diatricta,  the  ralaes  of  marchandUe  im 
parted  into,  and  exported  from,  the  United  .Statee  daring  the 
month  of  Sept,  1386,  and  during  the  nine  montbsended  with 
September  in  both  IStM  and  1885  ;  alao  the  total  stock  of  goods 
rwnaining  in  the  United  States  warebouMS  at  the  end  of  the 
period. 


ta  wwliwuii  Bsptsmlur  90. 1889 926,627.500 

la  ■lefcwias  8»muBliar  30, 1886 9i2.0l3,3O<> 

.    to  wU«h  moiihaiiillsa  saa  ba  tnoaportad  withoat 
oadar  aet  Josa  10. 1980. 


RAILROAD  EARSINOS. 
Railroad  eaminga  as  reflected  below  in  the  exhibit  for  the 
Midweek  of  Oetoberibow  a  dimininhing  ratio  of  gain,  the 
kenaae  on  the  S9  roada  reporting  being  a  trifle  over  A%  per 
•ent.  The  falling  off  on  the  three  Northwestern  roads— 
MUwankee  St  St.  Paul,  the  St.  Paul  ft  Omaha,  and  the  Chicago 
ft  Iforthwrstem— will  attract  moat  attention,  but  as  to  these  it 
19  lo  be  said  (I)  that  eaminga  a  year  ago  were  rery  hearj,  and 


(2)  that  the  awitcbmens'  strike  this  year  interfered  with  businesa. 
Aside  from  these,  there  are  only  niue  roads  that  record  lower 
earnings  than  in  the  same  week  of  1885. 


3d  veek  of  OeloHr. 


Baff.  N.  Y.  4  Phlla 

Buflalo  Booli.  <k  Pitts.... 

Cairo  Vln.  ^k  Chic 

Canadian  Paclllo 

Cbleago  A  Alton 

Clilca«o  A  Atlanlto 

Chlcaco  A  Eaat.  Illinois. 

ChlcMU.  4  8t.  PwU  .... 

Chlcaco  A  Northweat... 

Chic.  St.  P.  BUnn.  A  O... 

Chteotrn*  Wei.t  Mloh 

(  '  •'  riam.*Dar.. 
U40 

I  A- ash.  A  Bait. 

t  uvttiami  Akron  4  Col... 

Col.  4  an.  Midland 

Denver  4  BloOrando — 

Dea  Molnea  4  Fort  Dodge 

Det.  Lanalnc  4  Northern. 

EaatTrnn.  Ta.  4  Ua 

EvansTllla 4 Tsrre  H.... 

FUnt4Pere  Marquette. . 

'  0  rand  Tnink  of  Canada. 

III.  Ornt  (lU.  4  80.  D.)... 
CedarFalU4Hlnn  .... 
Dubuooe  4  Sioux  City 

lewaFaUs48.u 


Bloom.  4  West.. 

Lake  Srta  4  Western 

Long  Island 

l/vlDeEr.  4  St.  LniiU... 
LMllBTlUe  4  NasbTllIn  . . . 
LoolaT.  New  Alb.  4  Chlo. 

Hexlean  CMntial 

MUwaolue  U  B.  4  West  . 
Mllwaokee  4  Northern.. 
Mlnnsaota  4  Northwest. 
N.  Y.  City  4  Northern... 
N.T.Ont.  4  Western..., 

Hortrik  4  Western 

Noctbam  Paolfle. 


Ohio  4  MlMiasippt. 
Oregon  R'y  4  NaT.  Co.. 
Peoria  Dec.  4  EraaavlUe 
SL  Jos.  4  Oraod  Island. 
St.  L.  All.  4  T.  II..  v.  Uae 

Branches 

St.  Louis  Ark.  4  Texaa .. 
St.  Louis  4  San  Fra'Ueo. 

St.  PB«14I>ulnUi 

Toledo  4  Ohio  Ontial ... 
Waliaah8t.L.4  Paatfle. 
Wlaeoiuln  Central 

Wan.  St.  Croix  4  Wis. 

Wlsoonsln  4  Ulnnasota 


Set 


188& 


9 

49,500 
28,449 
18.300 

234.000 

206.337 
40,917 
44,776 

686,000 

630.200 

132,700 
28.148 
71.678 
66344 
43.119 
11.625 
6,736 

157,658 
9,043 
23,690 
98,378 
17,550 
42.850 

373,787 

289,100 
4.100 
26.000 
16,600 
82302 
87383 
58.924 
11.716 

888.395 
43.211 
75.550 
60.615 
14.721 
8.400, 
11.436 
V7.148 
70,493 

314.9031 
91.770 

138.413 
15.842 
32,790 
89,086 
90,060 
33.333 

190,944 
44386 
17,169 

389309 

38.709 

5.596 

9.333 


1885. 


9 

63,300 
36.914 
11304 

209,000 

192.626 
38.088 
43.762 

636,937 

638.100 

148.100 
27,064 
68,424 
60,620 
33.626 
9.775 
4.746 

141.435 
10.816 
29.019 
94,445 
17,032 
41,042 

333,054 

367,622 
3318 
83,748 
16.450 
54,950 
21.376 
56.868 
1M,368 

292380 
38.977 
64.86S 
36,680 
11,402 
S.-.>55 
9.997 
36,504 
60.940 

319.683 
03.082 

146,231 
13.288 
33.725 
39,689 
18.634 
36.665 

107,687 
41.000 
14,074 

867,568 

28.043 

3,466 

3.879 


Total  (63  roads) 6349,8011  5,016,354 


/ncreoss.     Deertaee. 


1.535 

6.496 

25.000 

13,811 

12.820 

1,013 


1.084 
3,254 
5.724 
9.493 
1,850 
1,990 
16,223 


3,933 

518 

1,208  . 

40,733' 

81,478 

752 

2,252 

50 

7,353 

6,208 

3.056 

3.348 

35315 

4.234 

10,>>82 

24,035 

3,230 

3,146 

1,439 

M4 

9,A53 


2.654 


1336 


13.357 
3386 
8.485 

SS34i 

666 

8.141 

6364 


337.176 
834.347 


9 
3,80O 


60.937 

7,90» 

15,400 


1,778 
6,33» 


4.680' 
1,313 

7,818 

■■■935 
503 

'S,632 


102,928 


*  Week  eadlnc  October  16. 


]^O0Ji.  Notices. 


Obio  OoaroRATioxa  otrib   tbax  Municipal,  as  Aittuori/.bd  bt 

OO.HSIIHIIIOB  ADD  RSOOLATED  BY  8TATVTB.  By  A.  T.  Brawer  and 
O.  A.  laobsoher  of  the  ClaTotaod  Bar.  OInolnnarl :  RotMrc  Clarke 
4  Co.  1886. 

Thia  is  a  work  of  use,  not  alone  to  lawyers  but  to  a  very  large 
cUm  of  business  men  as  well ;  for  we  have  fallen  on  tifnes 
when  nearly  every  man  finds  it  convenient  to  h  tve  as  a  refer- 
ence book  aomething  that  will  tell  him  what  are  the  consti- 
tutional  and  statutory  proviaioos  and  decisions  of  Ohio,  with 
reference  to  corporations.  This  book  brings  toi^ether  all 
thaae  matters,  besides  furnishing  forms  for  organizing  and 
a  code  of  regulations  and  by-laws  for  managing  every  kind 
of  company  and  aaaooiatioo.  It  seems  that,  under  Ohio 
statutes,  corporations  may  now  be  formed  for  any  purpose  for 
which  individuals  may  lawfully  associate  themselves,  except 
tatJItliUag  in  real  estate  ar  carrying  on  professional  business. 
TM  'exteft  to  which  the  public  have  availed  themselvea 
of  these  facilities  may  be  inferred  by  the  fact  stated 
by  the  authors  of  this  book,  that  in  the  year  1888 
there  were  1,831  companies  formed  under  th"se  statutes 
with  authorized  capital  of  $309,000,000.  In  the  year  1884 
about  $03,000  of  new  capital  waa  pat  under  corporate  mao- 
agement  every  twenty-foar  hours,  so  the  need  for  the  work 
even  from  this  point  of  view  is  apparent. 

BBinSH    ABD    ISDIAN    OOVRRXIiBMTR— OOBKBSPOBOBBOB    RRSPBCTIIfO 
8ILVCB.    Prlnt<>d  by  Eyre  4  Spotilswood,  London. 

We  have  received  from  Robert  Beall  (Bookseller  and 
Stationer,  4K  Pennsylvania  Avenue,  Washingrton  City),^  copy 
of  the  correapondenoe  between  the  British  and  Indian  govem- 
manta  rrapectiog  the  silver  queition.  Although  this  correa- 
pondence  took  place  the  first  half  of  the  year,  and  we  re> 
ferred  to  certain  features  of  it  s^me  months  since,  we  have 
no  doubt  that  some  of  our  readers  would  like  to  have  oopiea 
and  presume  that  Mr.  B'^all  would  be  glad  to  furnish  them^ 
though  w.;  do  not  know  the  price. 
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BATES  OF  EXCHANOB  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BZORASaE  AT  LOlfDON-  Oct.  7. 

axoBAireM  on  lohdon. 

0»»- 

Tim*. 

Sal*. 

Latett 
Date. 

Timt. 

Sat*. 

▲nuterdani . 

3  moa. 

12-3»8  •12-3-8 

Oct. 

14 

Short. 

1210 

Amsterdam. 

Sb.irt. 

12  2       012-3 

•  ■>■ 

..>>•- 

HambuTK..  ■ 

3  men. 

20S6     •20-60 

Oct. 

14 

Short. 

20-43 

Berlin 

«. 

2066     •20liO 

Oot. 

14 

14 

20-43 

Frankfort... 

I* 

•.;0-f  S     •20-60 

Oo.t. 

14 

tl 

20-43 

Vienna. 

«t 

l2-H7'«»i2-72«» 

Oot. 

14 

It 

12-55 

Trieste 

** 

12-67  i«»12-72ia 

.•>■ 

«..• .« 

Antwerp ..  . 

« 

EG  50     »20  55 

Oot. 

14 

Short 

26-35 

8t.  PeterBb'g 

<• 

25i3a-22»4 

Oot. 

14 

3  inoB. 

22i»,8 

Parle 

Short. 

25'2»Si»;i5-35 

Oot 

1ft 

Short. 

25-3l'« 

FarU 

3mo8. 

-i5-47ia»25-5ii« 

Genoa  

»• 

25t:.2^02^b7ia 

Madrid 

It 

4611946 

.... 

OttdU 

1* 

4bi4»46 

IJ«l)on 

ti 

52^a529g 

Alexandria . 

B        •■ 

Oonatant'ple 

Oct. 

Ifi 

3mo8. 

103-87 

Bombay  — 

Dewd 

18.  K>«d. 

Oal. 

1,S 

tel.trfa. 

l8.  5%d. 

CkOontta 

It 

Is.&isd. 

Ont. 

15 

iB.  538d. 

HonK  KonK- 

■>>■ 

Onr. 

15 

4mos. 

3s.  id. 

Bhanglial. . . . 



Oot. 

16 

48.  b^d. 

{From  uar  own  oorrespondent  I 

London,  Saturday,  Oot.  16,  1886. 

The  situation  commercially  has  not  undergone  any  appro, 
ciable  variation  during  the  week.  From  all  the  leading  centres 
of  industry  advices  come  to  hand  very  similar  to  those  pre- 
viously received.  The  burden  of  the  reports  is  that  we  are 
progressing,  though  slowly.  Messrs.  William  Fallows  &  Co. 
state  that  "it  is  gratifying  to  be  able  to  report  an  improved 
tendency  in  the  iron  trade.  This  is  due  in  some  measure 
to  the  restrictions  -which  have  lately  been  placed  upon  the 
production  of  pig  iron,  and  also  to  the  growing  impression 
that  a  general  fevival  is  imminent."  If  only  an  energetic 
movement  can  be  imparted  to  the  iron  trade  we  can  face  the 
future  with  confidence. 

It  is  the  prolonged  depression  in  the  hardware  industries 
that  has  to  a  great  extent  neutralized  the  benefits  arising 
from  the  extension  of  business  in  textile  '  manufactures. 
Hence  if  we  can  only  be  assured  of  the  permanent  return  of 
prosperity  to  the  iron  districts  -we  may  calculate  that  ttc 
have  bright  times  before  us.  At  the  Birmingham  quarterly 
meeting  held  during  the  week  the  satisfactorf  information 
was  vouchsafed  that  there  were  inquiries  on  the  market  for 
something  like  100,000  tons  of  steel  rails  on  Colonial,  Ameri- 
can and  other  export  account.  Prices  were  advanced,  and 
Welsh  makers  demanded  £4  per  ton.  There  were  also  Ameri- 
can inquiries  for  50,000  tons  of  steel  blooms.  The  Welsh  stee, 
masters  have  decided  to  advance  from  November  1st  steel 
bars,  blooms  and  billets  Ss.,  making  bars  £4  lOs.,  blooms  £4 
and  billets  £4  2s.  6d.  per  ton,  all  at  the  works. 

But  although  Mttle  has  transpired  commercially  or  finan- 
cially to  suggest  the  advisability  of  modifying'  estimates  re- 
specting the  future  of  trade,  the  uneasy  feeling  in  political 
circles  is  clearly  becoming  stronger.  The  provocative  mission 
of  General  Kaulbars  through  Bulgaria  may,  it  is  feared,  ulti- 
mately result  in  complicating  affairs  yet  more  seriously.  Even 
allowing  for  exaggerated  reports,— which  invariably  attain 
circulation  at  such  moments,  and  which  almost  as  often  as 
not  are  merely  the  imaginations  of  a  too  fertile  brain,  or  are 
eet  afloat  for  stock-jobbing  purposes,— there  is  an  uncomfort. 
able  sensation  afloat  that  more  is  going  on  behind  the  scene- 
than  is  generally  known;  and  although  the  approach  of  wins 
ter  may  retard  operations,  a  prolongation  of  the  existing, 
condition  of  affairs  until  the  spring  might  lead  to  the  adopiion 
of  such  measures  as  would  bring  the  final  solution  of  the  East. 
em  question  within  measurable  distance.  Naturally  all  this 
uncertainty  paral J  zes  to  some  extent  reviving  animation  on 
the  Continent,  but  it  is  much  less  potent  with  us  than  it  was. 

The  money  market  has  entered  upon  a  distinctly .firme, 
phase.  The  main  cause  of  the  change  has  been  the  fell  in  the 
American  exchange,  the  withdrawal  of  £170,000  from  the 
Bank  for  New  York,  and  the  prospect  of  further  sums  being 
taken.  The  pressure  at  the  Stock  Exchange  settlement  just 
concluded  was  less  than  on  the  last  occasion,  but  rates  were 
very  high  nevertheless.  The  changes  in  the  Bank  of  England 
weekly  return  are  rather  important,  but  not  more  so  than  was 
expected.  It  was  known  that  the  return  would  show  the  re- 
payment of  advances  to  the  Bank  borrowed  at  the  close  of 
last  month.  This  acccuats  for  the -decrease  of  £3,731,347  in 
other  securities;  but  to  effect  this  the  floating  supply  of 
•apital  has  been  sensibly  reduced,  as  on  the  other  side  of  the 


account  private  deposits  have  been  lowered  by  £3,789,524  and 
the  total  of  public  deposits  has  been  reduced  by  £1,061,802; 
that  is  to  say,  that  in  the  aggregate  deposits  held  there  is  a 
loss  of  £3,850,336  on  the  week.  The  present  balances  avail- 
able exhibit  a  deficiency  compared  with  a  year  ago  of  £6,780,- 
000.  Certainly  last  year  at  this  time  the  Bank  rate  was  only 
3  per  cent,  but  the  position  then  was  rightly  described  as 
anomalous,  and  the  rate  almost  immediately  began  to  move 
upwards.  Now  there  is  less  money  to  manipulate,  while  a 
better  tra-le  demand  exists,  and  a  very  decided  extension  of 
the  Stock  Exchange  inquiry  has  also  taken  place.  The  margin 
for  absorption  has  thus  been  mat-jrially  reduced,  and  the  way 
for  a  permanent  hardening  of  money  made  clearer.  The  loss 
in  the  reserve  is  £91,334,  made  up  of  a  decrease  of  £179,330  in 
note  circulation,  deducted  from  a  falling  off  of  £270,664  in 
bullion;  and  the  proportion  to  liabilities  stands  at  37' 48  per 
cent,  against  83-29  per  cent-last  week.  The  present  amount  of 
the  reserve  is  £10,631,000,  and  the  stock  of  bullion  £30,334,000, 
and  neither  will  bear  trenching  upon  to  any  extent.  Hence 
hould  the  American  demand  for  goU  continue,  the  open 
market  and  official  rates  would  soon  be  brought  into  close 
assimilation,  and  further  action  on  the  part  of  the  Bank  of 
England  authorities  might  be  expected  to  follow. 
The  rates  for  money  have  been  as  follows  : 


i 

Open  marlttt  rattt. 

Inttrat  aUovtd 

forievottUby 

BankBUli. 

Tradt  BWl. 

1 

Joint 
Stock 

TKru 

rowr 

/hx 

Thret 

Four 

Six 

At 

7  to  14 

«< 

Monttu 

Hontht 

Month! 

Montht 
2««3~ 

Month. 
3    ®3K 

Montht 

BatUu. 

OaU. 

Day*. 

Sept.  10 

3    «8S< 

2 

2 

2«2M 

••     17 

3« 

2Ha- 

2?0  - 

3j«a  - 

3«S3«3    @3>4 

3    ®3S< 

S 

2 

2!4-2J< 

•'     24 

sx 

2««  - 

290- 

2«3  - 

3    a  -  3>ia  - 

SiidSH 

2 

2 

2HSH 

Oot.    1 

sx 

258*  - 

2»<a- 

2J<«  - 

S    ®3^|3)4@3H 

3i4<3l3M 

2 

2 

2X-2X 

"       8 

s« 

2Wa  - 

8>4a  - 

2Ha  •- 

2J<®3><,3    ®3V« 

3    @3« 

2 

2 

2J<-2S4 

"     15 

3H 

8J<i9  - 

3    9- 

3   ®  -3  aa^'VA&m 

3H@4 

2 

2      2U-2ii 

The  following  return  ehowa  the  posicion  of  the  Bank  of 
Snsrland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 


Circalatton,    exclading  7-day   and 

other  bills 

Public  deposits 

Other  deposits 

Govern  m  ent  sectirlties 

Other  securities 

Reserve  of  notes  and  coin. . . . 

Coin  and  bullion 

Reserve  to  liabilities 

Bank  rate 

Consols 

CiearinK-House  return 


1886. 

1885. 

1884. 

£ 

£ 

£ 

25.402.315 

2S.137.SS5 

26.959.630 

s.sao.-iso 

3,751.276 

4,411,939 

24.6e2.C5' 

31.210.600 

24,531,400 

15.935.-il6 

18.538,892 

15,-.;U9,998 

19.153.078 

22,l-.ie,05ti 

21.314,780 

10.831.853 

12,l,5!<,29fl 

10,-i«),819 

20.8b4.I98 

21  516,134 

20,489,479 

37-48  p.  0. 

34H,P.C 

S5MP.C. 

8K  p.  c. 

2  p.c. 

3  p.c. 

100  1S-16<1. 

100  3.16(1. 

101><d. 

134.5-il.OOO 

83,B94,0(l< 

121,796.000 

1883. 

i 

26,114,150 
3,510,017 
25,024,067 
13,679,008 
20,136,453 
12,588,435 
22,952,885 
43MP.O 

Sp.e. 
101  B-16d. 

127.518.000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Batuot 
Znt«rut«t 


Parlt 

Berlin 

li^ankfort. 

Bamburg 

Amsterdam 

HruBselB 

Madrid 

Vienna 

St.  Peterabnrg. . 
Copenhagen  — 


Oct.  15. 


Bank 
BaU. 


3 
3 
8 
8 

2H 

8« 

4 

4 

5 

3 


Open 
Harkei 


2H 
2« 
2« 
2!< 

iH. 

4 

SiK 
4 
3 


Bank 
BaU. 


3 
3 
3 
3 

2W 

2H 

4 

4 

5 

3 


Open 
Marktx 


2 

2H 

^ 

3 

iH. 

2H 

4 

4 

4Ji 

3 


Bank 
BaU. 


3 
3 
8 
8 

2W 

2hi 

4 

4 

5 


OpMl 
Marktt 


an 

2« 

2ii 

2M 

2!< 

SH 

4 

4 

4H 

3 


Sevt.  24. 


Bank 
Batt. 


a 

3 
3 

a 

4 
4 
6 
3 


Oi>«n 
UfarM 


2 

2 

3 

3 

2 

2M 

t 

4 

4 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— TUpfo  hasbfien  a  strong  <leman<t  daring  the  -week  for  New 
York,  aui1,iu  addition  to  all  arrivala,  *I71  Oi  O  wlilirtrawa  from  the 
Bank  has  been  t  ikeu  for  that  qiiait^r.  Th«  Bank  has  recoiveid  £t>0,000 
in  f»ovfTeii?u8  from  AuBtralia.  Con-*nterable  aiuouiitH  have  heen  reoelred 
fr.>in  Paris,  and  (•hipinentfl  have  also  been  made  from  that  side  to  New 
York.  The  arrivals  comprise  JBiO.OOO  from  the  East  and  £  j,000  from  the 
C«pe. 

Silvpr-The  market  has  l)«en  Arm  since  our  last,  and  the  small  arrivals 
conibliied  with  the  nsini;  Indian  exchan^ies.  liave  Ciiused  a  gradual  and 
continuons  rise  in  prices  from  4411i.ri,  our  la-t  quotation,  to  4.T'4d.,  th» 
ratfl  for  to-day.  About  £21.0  lO  has  come  in  from  .N'ew  York.  The  P.  ft 
O.  steamer  hai  taken  £108,000  to  the  East. 

Mexican  doUarH— The  rapid  i-ise  in  the  price  of  silver  has  unanttled 
the  market,  and  In  tha  abseuce  of  supplies  wo  ard  tmabU  to  give  a 
quotition.  44d.  being  the  last  price  at  which  buslnusa  wj.8  done.  Th6 
Shannon  has  taken  £6,3\.0  to  Penang. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER, 

London  Standard. 

Oct.  14. 

Oct.  7. 

Oct.  14. 

Oct.  7. 

1.     d. 

•.       It. 

iL 

«. 

-lar  sold,  fine.,  .os. 

r?  9« 

n  9 

Bar  sliver oi. 

*6H 

44  ll-U 

iar  Kold,  contain'K 

Bar  stiver.contali  ■ 

ao  dwts.  «llTer.o». 

77  lOX 

77  10 

Inn  5  lira,  gold.oi. 

45K 

45  1-16 

pan.donbloons.oi. 

Cake  silver    ...oi. 

48  13-16 

48  8-16 

'^.Ara.doDbloons.oi. 

Mexiean  dnlH...oi 
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The  teadera  for  the  £1,567,800  New  Zealand  Government  4 
per  cent  stock  received  bj  the  Bank  of  England  amounted 
to  £3jBH,0W,  at  prices  varying  from  the  minimum  of  97  to 
100,  Anders  at  97  receive  about  1  per  cent  of  the  amount 
applied  for,  and  those  above  that  price  in  fuU,  The  average 
price  obtained  was  £97  5i.  per  cent. 

In  the  wheat  trade  there  has  still  been  a  quiet  tone,  but,  at 
the  same  time  some  slight  increase  of  steadiness.  Holders 
appear  to  have  come  to  the  end  of  their  limit  of  concession 
to  buyers,  and  the  small  business  transacted  has  therefore 
been  at  about  the  prices  current  last  week.  The  change  in 
tlw  weather  has  indicated  the  near  approach  of  winter,  and 
the  consequent  early  closing  of  navigation  in  America  and  on 
Ibe  Continent.  But  this  interruption  of  one  mode  of  transit 
has  not  nearly  the  effect  now  it  had  a  few  years  ago.  The 
development  of  the  railway  system  is  proceeding  almost  daily, 
and  there  cannot  therefore  be  any  interruption  to  the  supply- 
ing of  the  markets  rufBcient  to  exercise  more  than  a  slight 
influence  upon  quotations.  However,  every  item,  no  matte'' 
how  small,  assists  in  deflning  the  coarse  of  the  market,  and 
this  is  favorable  to  holders.  In  the  statistical  position  no 
appreciable  change  has  occurred.  Imports  for  the  past  week 
were  not  op  to  the  average  of  last  year,  nor  were  the  deliver. 
lea  of  bome  grown  proJuoe  so  heavy ;  but  for  allthat  the  sup- 
pUca  offering  were  quite  sufficient  for  the  market  to  dea' 
witk,  as  there  is  still  an  entire  absence  of  any  speculative 
demand.  Greater  firmness  in  prices  seems  to  be  anticipated 
bat  with  an  increase  of  about  1,000,000  qrs.  in  the  American 
tMbtm  supply  over  last  year,  and  larger  quantities  on  pas- 
nge,  any  recovery  must  be  gradual. 

The  following  shows  the  imports  of  cereal  prodaoe  into  the 
United  Kingdom  during  the  first  six  weeks  of  the  season, 
uroars. 


Bwter. 


.ewt. 


a,o»i.5\>j 
25^.07^ 

3.l«3.noi 
1.97t.4»S 


188!>. 

8.063.031 

2.t52.S8a 

l.a7i.970 

17S.»2t 

S.121.<M>5 
l.ZAS.TM 


1884. 
8.708.0S3 
2.M0.913 
M74.34S 
1 24.93 1 
««8.^3\ 
3.T6S.349 
l,8<)8,4i3 


1883. 

9.27S.»t36 
S.'OT.Ofrt 
l,3-«i»,104 

3H3.5.I 
3,«74.n8l 
l,64tf,3jt-.* 


available  for  oonsomptioa  (exclusive  of  stocks  on 
1): 

1888.             ins.              1884.  1883. 

«(WkaM.ewt.  7.024.445  8.063.931  (.TSf.SSS  9.Z7H.93<> 

efloar 1.U74.I«2  1.3V1,7M  1.888.423  l.<l4-<.3.<2 

0(koai»«toWB..  4.0:4.%-.-4  ft,»>2.l74  «.4a3,»00  &.'>07.U3 ) 


IMal. 


13.077.i61     14.821,81(9     i;,148,374   18.747.299 


The  following  Statement  shows  the  extent  of  the  sales  of 
Wimoiniiiin  wheat,  bart«y  and  oats  ia  the  principal  markets 
«C  Kngtand  and  Wales  daring  the  first  six  weeks  of  the 
MMOO,  together  with  the  average  price*  rsalised,  compared 
with  tlie  last  two  eeasona : 


Wtaalv  4rs-*** 


I8««. 

iBsa 

1884. 

Mtm. 

m^. 

MS 

Malta. 

^; 

081.003 

1I3.M9 

4.7,a^h 

V  A 

31     > 

rj  4 

18    4 

383,894 

3N3..S87 

S4.445 

*.   A 

31    0 
31     1 
19    4 

f" 

■T     3 

■    .') 

OoMTMtiug  qoartsn  of  wheat  into  owts.,  the  totals  for  tli* 
whole  kingdom  are  estimated  as  follows: 

1888.  1885.  1884. 

Vkaet ewt.  4.074.324      5.S0S.174      6.493.S00 

The  following  shows  the  quantities  of    wlieat,  fioor  and 

afloat  to  the  United  Kingdom. 

Thlt  mtk,  LattJMtlt.  Lattytar.  I89t. 

.....qm     l.%i*.i»io  l.ii.:0.000  1,300.000  l.seo.uon 

near.«4aalta<ir«        2Ih.<»»  2  >t.000  147.000  142.(<0 

MalSS.. nn.         2'«t.C00  -liLOOO  801,000  125,0OU 

■acUak    riaaaelal   .«arkM»-r«r  Oakle. 

Tba  dafly  closing  qootatioos  for  securities,  ftc.,  at  London 
■mraported  by  cable  aefoUowa  for  the  week  ending  Oct.  29: 


LmUmt. 

mu.   \  Jtim. 

T»m. 

Wat.    Tkmn. 

m. 

■Uvsr,  per  os 4. 

tM>„      4.t7,a 

*!>*% 

4.MI,.    49% 

4»T. 

!W>»„  100  l„  lO  >'„  100I>|,  1001»,«'1001S„ 

Qnsola  (or  aeaoaat. . . . . 

101           ll  01', „  1001'..  tl>0l>,.  l':ll  ,     101 

f^.l7mi-..()      •^2■.^7'l,'<2^^»     ,82-«i'i82-72>< 

fl'sh  r«atM(ta  Pan*)  rr 
D.a.4%*ori891 

lU',    \\<->»  11U-,  liu'i   !iii\   iiini 

p.  ■.4a  of  1907 

U:<>«     13i 

i:<3 

133 

132 

iii^ 

Ceasdlan  PaelBe 

74 

7a\ 

TiH 

7J«« 

72N 

72-'» 

CMfclllL*M.f>wil.... 

97H 

»'H 

90  >s 

06  >t 

ri7>« 

97  •« 

>j» sswaina  stoek.... 

3fi^ 

*%H 

30 

i&U 

36 

8<% 

piisis.Osatial 

I3K14       13.1 

nt 

138  <« 

138 

138>« 

ci^4     ei^t 

6iH 

81^ 

81^ 

6I\ 

HevTorkOotnU 

17»«        18 

18 

18>s 

18H 

lvi« 

II6> 

IWH 

lie 

IXtH 

119't 

11C>« 

®ommevciaI  %ud  pttscellaneaus  J^ews 

Natiokal  BiLNKS.— The  following  national  banks  have  lately 
been  organized : 

3,574— Thn  First  National  Bank  of  Cla^  Center.  Nebraska.    Capital, 

^O.o  O.    Geo.  H.  Cowlea,  Preslileui:  Geo.  E.  Birtcn.  Cashier. 
3,S73— The    Flrsc   National    Bank  of    Wlanemilooa,  Navad*.    Capital, 

'  9)0.000.    h.  A.  Blakesleo,  President;  Geo.  S  Nixon,  Cashier. 
3,576— The  Secon  I  National  Bank  of  Jackson.  T<*ua.    Caiiltal,  975,000. 

Juhn  A.  Pitts.  Pre«ldifni;  W.  !^.  Moore,  Casoler. 
3,577— The  FlrxC  N«iioual  Bank  of  Lyons,  Kansas,    Capital,  $30,000. 

J.  R.  Bell,  Prwldent;  J.  E.  Olunare.  (;a<liier. 
3,578— The  Mlfhell  National  Bank.  Mltobell.  Dakota.    Capital,  950,000. 

W.  G.  Darlson.  PrMldent;  N.  L.  Uarlson.  Cosbi-r. 
3,579— The   First   National    Bank    of  Taylorviile.    Illinois.      Capital. 

9:5,  00.    Wililam  W.  Anderson,  Fre«ldcnt;  lliraui  B.  Ander- 

MD,  Cashier. 

Hcfobtb  AND  Exports  for  thk  Week.— The  imports  of  last 
ivpek,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  aa  increase  in  geneml  merchandise. 
The  total  imports  were  $8,9J1,613,  against  $4,613,077  the  pre- 
ceding week  and  $7,089,!^  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  26  amounted  to  $ii.801,GJ7,  against 
16,047,003  last  week  and  $5,089,807  two  weeks  previous.  The 
(otiowing  are  the  imports  at  New  York  for  the  week  ending 
(for  diy  goods)  Oct.  21  and  for  the  week  ending  (tvt  general 
aurehanaise)  Oct,  22;  also  totals  since  the  tieginning  of  the 
ant  week  in  January: 

voaaioi  iHPOKTS  at  wsw  tokx. 


ForWMk. 


Dry  Goods 

GloB'l  inar'dlae. 


ToUl 

atmtaJm.  1, 

Dry  Goods 

Seal  Ber'dlse. 


Total  42  weeks. 


1883. 


«2,471.as^ 

7,461,872 


•8,933,152 

«t03,731.O02 
369.954.760 


8373.675.76'. 


1884. 


•1,793.(31 
4,i63.07t« 


96,261,113 


•317,147,522 


1885. 


•  1,625.436 
a,71iJ,«l5 


98,342,311 

*83,401,35'> 
224,«19.2a3 

«3 12,020,63^ 


1886. 


»1  93<).0S» 
7,u53,&8d 


98,991,643 

•07,190,943 
255,529,330 

f353,710,273 


pi  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  ezporta  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  p<jrt8  for  the 
week  ending  Oct.  2tS,  1$^,  and  from  January  1, 1S:M,  to  date: 

BXPOBTS  raoH  nw  roax  roa  raa  waax. 


Fur  the  week... 
PreT. re  ported.. 

Total  43  weeks. 


1883. 


•<5,fl73,37» 
281,66i,071 


1884. 


•<«,7T8.214 
363,491,421 


r291.336,450  9270,260,605 


16HS. 


1886 


M,7U.072       •;,804,e0T 
2SI>..!50,637    348,718,707 


8204,961,700  9155,523,314 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  %i.  and 
sinoe  Jan.  1,  1880,  and  for  ths  corresponding  periods  in 
188S  and  1884: 

sxroBTs  Aim  mroars  or  sraoia  at  iiaw  roax. 


>rMt  Britain 

Praaae 

iermanv  ........  .. 

Vest  Indies „. 

ifnxloo 

tooth  America. .... 
41 1  other  oountrlM. 

T*tal  1886 

ToUl  188& 

Total  1884 


Areas  BcttBln..^. 

f*aat» 

lennaay 

VaMIadles 

<ezleo. 


<mitkilfsnea 

ill  afTnrr'"3tTin» 

Total  1886^.... 

Total  1885 

Total  1884 


Import*. 


Waak. 


•15,611 


10,1(10 
17,980 


943,751 

40,480 

7.577 


9113.200 


2,241 


91 15.441 
2J9,4»6 
277,100 


Miie«/an.l. 


Wtak. 


912,5«4.8.'SO,  9277,391 

ll,57ti.t;'5  143,013 

5,471.ftHW 

tf.504,^9ti  334,650 


590,048 
665,754 


tS7,8C4.671 

e.543.r>0<> 

37,W30,e01 


97,402.071 

217,*77 

43.f!5« 

227,879 


Pl.«85 
105,2U2 


»8,17a,'-54 
13  .^0.^  .194 
11,474.902 


3,150 


•759,204 

5;. 476 

13tf,7<>0 


145,624 


2,474 


a4<i.04fi 

31.148 
be.«5t) 


aintaJaK.\. 


•2.596.599 

2.4!»«,977 

6,169,846 

3,436,327 

34.827 

843,465 

373,849 


114,353,189 

8.718,015 

13,553,063 


•1.093 

50,36O 

6,861 

817,279 

327,678 

360,094 

65,387 


91,619,651 
1,606,780 
3,120,510 


Of  the  above  imports  for  the  week  in  1886,  $229,183  were 
American  gul<l  coin  and  $9,801  Ameri(»n  silver  coin.  Of 
the  exports  during  the  eame  time  $43,731  were  American 
gold  coin. 

Ualted  States  Suh-Treasary.— The  foUowing  table  shows 
the  reoeipa  and  payments  at  the  Sub-Tre^w<ary  in  this  city,  aa 
well  as  tlie  t»f|iwT«v^  in  tlte  same,  for  each  day  of  the  past  week  : 


DaU. 


Osi 


Total 


7,616,000 


Pat/manU. 


KilnnfM. 


Coin.       \Ouin  VerV:\   Ourrtney. 


9  9 

1,2^3.342  126.9(11,466 

1,557.989  I35,H'<1.261| 

1,240  .J*  I  1  '^ft  ill  •>  4  I'* 
1,06«.  ' 
3,1.M. 

1,892,U.    ;  i.,.L  -   .    -J 


9  8 

a5.703.7"0!    22,850,695 
3»<,0ii.T)t0    22,6-)e,503 


;in,:ls5.4  O 
3."),  iii.'i.OiO 
A.i.'.i'-.liO 
33,'.8.),7«0 


10.085,278'. 


I 


22,705,349 
22,780,883 
22,710,704 
22,735,300 
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Ametlon  Sales. — The  following  were  sold  at  auction  this 
week  b7  Messrs  Adrian  H,  Muller  &  Son,  13  Pine  Street : 


Sham. 

5  Naa/catuok  RR.  Co 208 

«02  Brooklyn  Ods  Light  Co., 

ex-dlv 106M-105 

3  Nat.  Bk  of  the  RepubliclSl 
60  Farmers'  and  Manufactu- 
rers' Bk  of  Po'keei>r(le..ll6 

12  Pou^Ukiiepsio  Nat.  Bk...ll2 

20  L  I.  Safe  Deposit  Co 80>a 

18  FallkiU  Natioual  Bank  of 

PoiiRlikpepsie 115 

60  Brooklyn  Bank 131 

23  Mechanics'*  Traders' Bk.  142 
88  Jericho  Plank  Road  Co..  10-3 

6  Nat.  Bk.  of  Coniuieroe 175 

20  Oawego  &  Syracuse  RR. 

Co 1701a 

20  Atlantic  Bank  of  Brook 

lyn $3  lot 

100  U.  8.  Dynamite  Prqjeot- 

UeCo $6  lot 

1  N.  Y.  Life  Insurance  & 

Trust  Oo 554 

S2  Second  Ave.  RR.  Co 170 

4  WlUiamsbnrg    City   Fire 

'      lus.Co 275 

-28  Chesebrough    Mfg.     Co., 

ojnsol 141-143 

20  Second  Ave.  RR  Co 170»4 

300  Cent.  Am.  Transit  Co. .$210  lot 
82  Second  Ave.  RR.  Co 165 


Sharet. 
16  N.  Y.  Dyeing  and  Print- 
ing Estab't    $1,036  per  share 

10  Third  Ave.  RR.  Co 253 

28  Central  National  Bk 122 

11  Mercantile  Fire  Ins.  Co..   67% 
1  Clinion  Hall  Aaso'n. 52>^ 

20  Third  Ave.  RU.  Co 251 

10  Guardian  Fire  Ins.  Oo 78>a 

28  Mercantile  Trust  Co 175 

Sondi. 

$1,000  Second  Ave.  RR,  Co.'s 
7s,  due  1888 108 

$1,500  Toledo  &  Wabash  R'y 
Co.  78,  equipment  bonds, 
with  coup  ms  from  Hay  1, 
1875,  to  May,  1883,  Inclu- 
sive  $50  lot 

$300W.  U.Tel.  Co.,  sorii)....   67's 

$),000  City  of  Brooklyn 
(Brooklyn  &  N.  Y.  Bridge) 
78,  reg.,  due  19u4  ....146*4  &  Int 

$10,000  City  of  Brooklyn  7s, 

Sermanent  Water  Loan  reg., 
ne  I9J4 146'4<felut 

$10,000  City  of  Aberdeen, 
Miss.,  88,  due  1890.  Nov., 
1832,  coupons  on,  together 
with  equity  In  suit  now 
pending  In  (J.  S.  Supreme 
Court $185  lot 


Unlisted  Securities. — Following  are  latest  quotations  from 
Petroleum  Board  and  N,  Y.  Stock  Exchange: 


Becuritie$. 


Amer.  Cotton  Oil  Trust... 

Am.  Bank  Note  Co 

Amer.  Tel.  &  Cable 

Bank.&Meruh.  Tel.,  gen.M 
Boat.  H.  &  K.— New  stook 

Old 

Trast  atamped  stock 

Boat.  H.  T.4  West.— stk. 

Debentures 

Brooklyn  Blev'd— stock.. 

Ist  mort 

3(1  mort 

California  Pacl&o ,.. 

lat  mort.,78 

'Chicago  <&  Can.  So 

Ist  mort 

Cont.  Cons.  Imp.  Co 

Den.  &  R.O.con.  U.S.tr.oer 

Pref.,  when  Issued 

New  con.  4s.wheniss... 

Denv.dt  RioOr.W 

flint  &  Pere  Marquette.. 

Preferred 

Georgia  Pao.— Stock 

1st  6s 

2ds 

Kanawha  dk  Ohio 

Ist  pref 

2d  pref  

Bonds,  1st  68 

Keely  Motor 

Little  Bock  A  Ft.  Smith.. 
Uemphis  &  L.  B.  Ist,  8a.. 


Bid.  I  Aik- 


S4''e    65 
84    I 


v 


^ 

k 

ICa' 

95 

48 

103 

77 


42 


31 
43 


63 
73 


60 
3Hi 


96  H> 
104 

"is 


19 


109  V 

63 

6 


18>a    20 
6    I     6<g 

70 

BHl ' 


106 


Securitiea. 


Mexican  National 

Pref 

1st  mort 

Mich.  A  Ohio.,  Ist  mart.. 

M. K.*T Income  scrip.. 

New  Jersey  &  N.  Y 

N.  Y.  *  Green'd  Lake,  lat 

2d  mort 

N.  Y.  City  <fe  Norihera.... 
N.  Y.  M.  On.  Tei.— Stook. 
N.  Y.  W.  8h.  &  B.— Stook. 
North.  Pac.— Dlv.  bouda.. 
North  Biv.  Cons.— 100  p.o 
Ohio  C— Biv.  D.,lst  tr.rec. 

Incomea,  tr.  rec 

Penaacola  A  Atlantic — 
Pittabnrg  Jt.  Western 

lat  mort 

Postal  TeL&Cab.,whenl38 

St.  Jo.  <&  Orand  lal 

St.  L.  Ark.  &  Texaa,  stock 

lat  mort 

2d  mort 

St.  Louis  Ft.  S.  A  Wloh.. 
Tol.  A.  A.&  N.  M 

lat  mort.,  6a 

Utah  Central.— lat,  68 

Vickab.  &  Meridian 

Pref 

lat  mort 

2d  mort 

Incomea . 

Weat  N. Car.— Ist  mort.,.. 


Bid.    Ask. 


10 
20 


g 

18Hi 
42 
66 
71Hj 
l"* 
35 

22  >a 
70 

1»4 
96 
28 
20 

4 
22 
2U 


20 
SO 
23 
100  la 
52ia 
9 


231a 
75 
3 
97 


231a 
101 


20 
91  »4 


96 

521a 

12i!| 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1886. 


Sep.  IS 

•f  ?5 

2 

0 

16 

25 


Oct. 


Loant. 


141,391,800 
141,579,100 
141,324,000 
142,100,400 
142.078,400 
143,067,400 


aptcte. 


s 

9,216,400 
8,120,600 
9,0S3,lOO 
9,031,900 
9,349.400 
9,502,100 


L.  Tenien, 


9 

3,068,700 
8,058,000 
3,167,500 
3,252,000 
3,274.400 
3,161,300 


Dtpoaita.* 


9 

9^,947,900 
9<5.998,700 
100,S96,900 
102,594,800 
103,814,600 
104,990,500 


OiTtitlaUon 


9 
15,709,100 
15,639,500 
15.548.500 
15,342,400 
15,323,000 
15,380,800 


An.  ClfTQ 


73,203,826 
87.715,893 
80.809,791 
93,128.652 
87,072.834 
91,040,329 


Fliiladelpliia  Banks.— The  totals  of  the  Philadelphia  banks 
ore  as  follows: 


1886. 

Loons. 

Cnw/ul  Monty. 

DtporUt.' 

9 
81,320,500 

Oircuiation. 

Alt.  Olear'gt 

Sept  18 

C 
87,743.700 

22.443.800 

5,601,530 

• 
68.405,201 

*'      25 

87,424,600 

23,478,100 

85,019,500 

5,607,500 

59,748.402 

Oct.      2 

87,823,900 

23,076,800 

84.922,300 

6.419,633 

60.802,819 

'•         9 

87,703.800 

23,261,100 

84,947.700 

5,035.950 

63,495,251 

"       16 

88,336.600 

23,650.000 

86,798,300 

4,920.200 

61.000.182 

"        23 

88,013.800 

23,710.600 

85,859,300 

4,765.100 

66,083,620 

*  Inolndlng  the  Item  "  due  to  other  banks." 

Atlantic  &  Pacific— A  circular  of  the  St.  Louis  &  San 
Francisco  Railway  directors  to  their  stockholders,  requests 
their  assent  to  the  guarantee  by  that  company  of  the  interest 
on  the  bonds  of  the  Atlantic  &  Pacific. 

"The  agreement  made  under  date  of  October  5, 1886,  between  the 
Atlantic  &  Pacific,  the  Atchison  and  the  St.  Louis  &  San  Franoiaoo  com- 
panies has  been  authorized  by  the  directors  of  the  three  companies. 
This  agreement  propo8e.s  that  the  Atlantio  &  Pacltlo  company  shall 
issue  its  4  per  cent  50  j'ear  bonds  to  be  used  In  exchange,  bond  for  bond, 
for  Its  present  6  per  cent  bonds,  the  principal  and  interest  of  such  new 
tour  per  cent  bonds  to  be  guaranteed  by  endorsement  by  the  'Atchison' 
and  'San  Francisco'  companies  severally  but  not  jointly,  one-half  Oy 
each.  The  six  per  cent  bonds  will  be  deposited  as  received  with  the 
Mercantile  Trust  Company  of  New  York,  Trustee,  to  be  held  by  it  as 
Becnrity  for  the  payment  of  the  principal  and  interest  of  the  guaranteed 
our  pdr  cent  bonds."    '    *    * 

Massacliasetts  Central. — Notices  have  been  issued  to  Cen- 
tral Ma3  4achudetts  stockholders  that  a  ap^cial  meetiui;  will  be 
held  on  October  30  to  ascertain  if  the  preferred  stockholders  will 
approve  the  lease  to  the  Lowell ;  to  authorize  the  issue  of 
♦8,000,000  bonds,  of  which  $2,000,000  is  to  be  applied  to  com- 
plete and  equip  the  road  from  North  Cambridge  to  Northamp- 
ton, and  $1,000,000  to  be  applied  to  construct  and  equip  a 
branch  from  Bondville  to  Holyoke.  The  lease  will  provide  a 
rental  of  twenty  per  ceat  of  gross  earnings  under  $1,000,000 
and  twenty-five  per  cent  above  that  amount,  but  the  rental  is 
.guaranteed  to  be  sufficient  in  any  year  to  pay  interest. 


— The  card  of  the  Investment  Company  of  Philadelphia  will 
be  found  on  the  second  page  of  the  Chkonicle,  This  company 
has  a  capital,  full  paid,  of  $3,000,000.  It  offers  for  sale  first- 
class  investment  securities;  accepts  cash  deposits,  subject  to 
check,  allowing  interest  on  daily  balances;  buys  and  sells 
bills  of  exchmge,  drawing  on  Messrs.  Baring  Brothers  &  Co., 
London;  also  on  Paris  and  Berlin.  The  company  has  in  its 
board  of  managers  some  of  the  sttongest  and  best  known 
names  in  Philadelphia, 

— DeghuCe's  tables  of  bond  values  gives  the  exact  rates  of 
interest  which  will  be  realized  by  bonds  bearing  certain  prices 
and  the  prices  which  may  be  paid  to  obtain  certain  rates  of 
interest.  An  interest  table  suitably  arranged  for  the  calcula- 
tion of  interest  in  reducing  to  an  "interest  price"  bonds 
offered  at  a  "  flat  price,"  is  also  given.  The  book  is  neatly 
bound  (pocket  size)  and  will  be  found  by  brokers  and  others 
to  be  of  the  greatest  convenience.  It  can  be  purchased  from 
Mr,  George  W.  Dougherty,  Mills  Building,  New  York. 


gatiMug  atta  ffiuattctal. 


PROPOSAI.S    FOR    BO]yD§. 


SAINT  PAUL  &  DULUTH  RAILROAD  COMPANY. 

Office  of  Vice-President,  313  Chestnut  Street, ) 
Philadelphia,  October  14,  1886.        J 

This  Company  will  receive  proposals  for  the  entire  issue  of  $500,000 
First  Mortgage  Five  Per  Cent  Thirty  Year  Coupon  Bonds  of  the  Duluth 
Short  Line  Railway  Company,  to  be  issued  in  sums  of  $1,000  each. 
Interest  due  on  the  first  days  «f  March  and  September,  p:ln(!ipal  payable 
in  1916,  which  maybe  regisreied  at  the  option  of  the  holder,  secured  by 
a  flrst  mortgage  or  trust  deed  to  the  Central  Trust  Conpinyof  New 
York,  and  priuclpal  and  Interest  guaranteed  by  the  St.  Paul  A  Duluth 
Railroad  Company. 

The  DiUuth  Short  Line  Railway  Company  was  duly  incorporated  under 
the  laws  of  lytinnesota,  July  1,  1886,  with  a  capital  of  $300,000,  and 
leased  to  the  St  Paul  &  Duluth  Railroad  Comp  luy  Septemlier  1,  1886, 
for  ninety-nine  years,  and  to  which  the  capital  stock  and  bonds  are  ■ 
Issued  to  aid  in  the  construction  of  a  line  of  railway  from  Thomson, 
on  the  St.  Paul  &  Duluth  Railroad,  13'83  miles  to  Spirit  Lake  on  said  rail- 
road, and  from  thence  667  miles  to  Duluth ;  and  from  Grassy  Point  on 
said  railroal,  with  eait  and  west  spar  tracks  and  bridge  over  the  St. 
Louis  River,  4  91  miles  to  West  Superior;  making  in  all  about  25'4t 
miles  of  railway  and  bridge,  with  all  necessary  tracks,  side-tracks, 
bridges,  machinery,  equipment,  docks,  wharves,  slips,  stations,  ware- 
houses, buildings  and  structures;  to  be  operated  by  the  St.  P.tul  A  Duluth 
Railroad  under  said  lease  as  an  addition  il  line  or  track  from  Thom-on  to 
Spirit  Lake  and  Duluth,  and  a  new  line  from  Grassy  Point  to  West  Supe- 
rior; upon  all  of  whioli  line  of  railway,  constructed  and  to  be  constructed 
right  of  way,  property  of  every  description,  and  franchises,  the  said 
bonds  are  a  first  lien  secured  by  said  mortgag  ■,  to  the  Central  Trust  Com- 
pany of  New  York,  dated  Sept.  1,  1886,  and  duly  reojrded.  » 

The  assets  of  tlie  St.  Paul  &  Duluth  Railway  Comp  my,  guaranteeing 
principal  and  interest  of  said  bonds,  at  the  close  of  the  fiscal  year  ending 
June  30, 18^6,  amounted  to  $11,670,700  44.  exclusive  ot  land  grants, 
of  which  1,226,734  acres  reiuiined  on  hand  unsold,  an  1  upon  which 
the  preferred  stook  has  a  prior  lien  on  1,157,051  acres.  The  liabiliticg 
were  for  $5,376,970  60  preferred  and  $1,055,407  51  common  stock  and 
scrip;  for  $1,000,0 JO  fifty  year  five  per  cent  bonis,  the  only  morrgage 
indebtedness;  for  guarantee  upon  $210,000  bonis  of  Taylor's  Falls  and 
Lake  Superior  Raili'oad,  held  under  le  is  i  and  o  .vuurship  of  entire  capital 
stock;  due  on  pay  rolls,  vouchors,  .accrued  Interest,  suu  Iry  aooounts,  and 
to  foreign  roads,  $239,598  34;  and  for  r,iali/.6d  and  unrealized  Income, 
sinking  fund  an  1  dividends,  $78 -^.723  99.  The  Cjmpany  has  no  floating 
debt  or  guarantee  other  than  here  mention  jd. 

The  gross  caruini's,  operatiag  expanse*.  In  duding  interest,  taxes   an  ^ 
fixed  ciiargHB.  and  the  net  income  of  the  company  for  the  p  ist  five  year's 
exolusiye  of  $8  J2,'il2  09  from  lands  and  scujip  igo,  were  as  follows  : 
Years.  Gross  Earnings.       Expenses,  Kel  income. 

Ending  June  30, '82 $858,764  29         $755,575  31         $103,188  98 

"  "        '83 1,203,433  86  944.551  61  258,882  22 

"  "        '84 1,308,038  00        1,022,105  67  285,932  33 

"  "        '85 1.293.511  16  s;9l,242  91  399,268  22 

"  "        '86 1,487,908  32  9J7,966  76  579,941  56 

For  improvement,  construction  and  equip  nent,  $S?>,226  61  was 
charged  against  the  net  Income  for  1885  and  $417,104  40  for  1883. 

Sealed  proposals  (to  be  indorsed  as  such  and  addressed  to  William  H. 
Rhawn,  Vii'e-Presideut,  at  his  olHee,  313  Chestnut  Street,  Philadelphia, 
Pa.)  for  all  or  any  part  of  said  boads  wUi  be  received  until  noon  ot  Mon- 
day, November  8  next,  when  the  proposals  will  be  opened 

A  draft  or  certified  che  k  fo,'  5  i>er  cent  ot  the  a  uoimt  desired  shculd 
•coompauy  each  proposal,  and  no  proposal  for  less  than  par  and  accrued 
Interest  from  Sept.  1. 1830,  will  be  considered,  and  the  right  is  reserved 
to  reject  any  bid  not  deemed  for  the  best  Interests  of  the  Company. 

Notice  of  acceptance  of  bids  win  be  mailed  on  opening  of  propo-sals, 
and  drafts  or  checks  received  with  unaccepted  bids  will  be  returned  on 
the  same  date. 

Payment  for  the  bonds  must  be  made  to  the  National  Bank  of  the 
Republic,  of  Philadelphia,  oa  or  before  Nov.  15  next,  when  the  bank 
will  dellyer  the  bonds. 

■The  bonds  will  be  printed  from  steel  plates  now  being  engraved  by  the 
American  Bank  Note  Company,  to  be  ready  for  delivery  at  the  time 
named,  but  should  they  bo  aecidenially  delayed,  negotiable  receipts  will 
be  given  pending  delivery  of  bou  Is. 

Application  will  b3  made  to  list  the  bonds  on  the  New  York  Stock 
Exchange. 

Copies  ot  mortgage,  lease  and  bonds  furnished  on  application. 

WILLIAM  H.  RHAWN, 

Vice-President. 


United  States  Ooyernment  and  other  desirable 

SECURITIES 

fob 

INTESTORS. 


AU  stocks  and  bonds  listed  on  the  New  York  Stook  Ezohange  bought 
and  sold  on  commission  for  cash. 

Deposit  aocouuts  received  and  Interest  allowed  on  monthly  balances 
subject  to  draft  at  sight. 

HARVEY     PISK     &     SONS, 
28  Nassau  Stebkt,  New  York. 
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WALL  8TRKBT,  rRIDAT,  Oclsbcr  3*.  lt0<«-3  P.  n. 

Tke  Moner  Market  sad  Flnuieisl  Sitastlon.— The  week 
has  been  rather  bare  of  CTenta  haTing  any  particular  influence 
upon  the  itock  market.  Money  has  been  eaaier,  and  the  influx 
of  gold  always  caoies  a  irood  feeling,  although  it  may  arise 
more  from  the  shipment  of  Mcurities  than  from  the  ezpoits  of 
domestic  produce. 

There  are  many  predictions  that  American  products  are 
likely  to  rule  higher  during  the  coming  winter,  and  if  a 
naaonable  adTance  could  be  established  in  cotton,  breadstuffg 
sad  prorisions,  it  would  certainly  contribute  much  to  foster 
prosperity  and  to  stimulate  trade  during  the  next  tweWe 
months. 

The  stock  market  has  been  irregular  lately,  and  the  actiTity 
has  been  principally  in  specialties  ;  but  to-day  there  was  again 
flrmneaa  and  actiTity  in  seTeral  of  the  leading  stock*. 
I  the  market  halts  for  a  time,  there  is  apt  to  crop  out 
I  moTement  in  a  special  stock,  which  is  brought  forward 
and  "  boomed  "  on  Tarious  rumors,  and  after  making  a  sharp 
rise  of  S  to  10  points,  sometimes  drops  back  as  auickly  as  it 
sdTanced ;  it  is  nardly  neeesssry  to  remark  that  these  things 
sre  safe  to  let  alone,  unless  one  baa  inside  information  of 
what  is  going  on. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  ana  bond  ooUaterala  hare  ranged  from  2^  to  0  per  cent, 
the  naual  rate  to  stockbrokers  being  509  per  cent ;  to-day 
the  rates  were  5^6  per  cent.  Prime  commercial  paper  is 
qtioted  at  6tt91per  cent. 

The  Bank  of  England  weekly  statentent  on  Thursday  showed 
s  loss  in  specie  of  £122,000,  and  the  percentage  of  reaerre  to 
liabilities  was  41^,  against  iO  last  week;  the  discount  rate 
remains  unchangeid  at  4  per  cent  The  Bank  of  France 
lost  8,629,000  francs  in  gold  and  gained  1,829,000  francs  in 
silTer. 

The  New  York  Clearing  House  banks,  In  their  statement  of 
October  23,  showed  an  increase  In  surpliu  reserTe  of 
t8aO,<a6,  the  total  surplus  being  |3,4«9,073,  sgainst  $4,618,930 
ibe  psvrious  week. 

Tns  following  table  shows  the  chsafes  from  the  preTious 
~ :  snd  a  comparison  with  the  two  preceding  years  in  the 
I  of  the  New  York  Clearing  Douse  banks: 
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ExehsDge.— Sterling  exchange  has  been  only  moderately 
•etive,  though  pretty  Arm  in  tone,  commercial  bills  being 
somewhat  scarce.  The  firmbeas  has  been  moet  marked,  how- 
siTsr,  ia  short  bills.  The  arrirals  of  gold  hsTe  been  quite 
k»e,  amoontiog  to  t9>6S0,000  dnce  Isst  Friday. 

To-day  ttie  tatee  on  actual  bnsinem  were  aa  follows,  Tis. : 
8^60  days'  sterling,  4  80|«481  ;  daoud,  4  84i04  84^. 
4  89^  89i.  Conunerdal  bills  weie  4  7»®4  79^. 
OooliaeatalbilUweTe:  Fraaca.  9  944^9  29and  9  SliOS  23^; 
reichmarka,  »4i®»4|  and  9909(4:  cnilders,  89}O40  and 
40ia40i. 

Tbs  following  were  the  rates  of  domesCie  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day:  SaraniULh,  buying 
i  discount,  selling  ^  diaconnt;  Charleston,  buying  8-16@l  dis- 
woat,  selling  par;  New  Orleans,  oommmial,  1250150c.  dia- 
flooat.  bank,  79c.  discount;  St.  Louis,  60c.  discount ;  Chicago, 
WSL  oisoooat. 

Tbs  rates  of  leading  bankers  are  as  follows  : 


United  States  Bonds. — GoTenunent  bonds  hare  been  dull 
and  featureless  all  the  week,  with  prices  a  little  irregular, 
though,  on  the  whole,  very  little  changed.  Another  call  for 
bonds  was  issued  to-day,  retiring  $10,000,000  of  the  3  per 
cents  December  1. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 
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•Tlilalattaepiloebldatthsmomlnxboard:  no  ta<«  waa  made. 

State  mad  Railroad  Bonds.— The  business  in  State  bonda 
has  been  moderately  active,  the  total  sales  for  the  week  being : 
$184,000  Louisiana  consol.  4a  at  78}-79i;  $10,000  South  Caro- 
lina 6s  Brown  consols  at  llOi;  $2,000  do.  Os  non-iundsble  at 
6;  $89,000  Tennessee  settlement  Ss  at  76H;  $10,000  do.  5s  at 
106;  $2,000  Missouri  Os,  1887,  at  108;  $1,000  do.  1890  at  110; 
$1,000  Arkansas  7s  at  13;  $5,000  Georgia  7s  gold  at  lOOi; 
$13,000  North  Carolina  6s,  1919,  at  12^  ;  $10,000  do.  specif  1 
tax  at  10. 

The  general  market  for  railroad  bonds  has  shown  no  new 
feature,  businem  being  moderate  and  prices  not  much  changed. 
A  few  special  classes,  however,  have  shown  exceptional 
activity  and  strength,  and  have  served  to  give  a  somewhat 
strons  tone  to  the  market.  Missouri  Kansas  &  Texas  general 
98  and  6s  have  risen  sharply,  and  the  7s,  after  a  sharp  decline, 
have  improred ;  as  to  these  latter  bonds,  it  has  been  reported 
that  the  accumulated  sinkine  fund  since  1874,  amounting  to 
something  like  20  per  cent  of  the  bonds,  would  be  applied  in 
a  lump,  and  bonds  to  that  extent  be  drawn  at  par  ana  retired. 
This  would  be  a  moat  extraordinary  way  to  apply  a  sinking 
fund,  and  it  would  seem  to  be  of  questionable  legality.  Ohio 
Southern  income  bonds  and  several  other  low-priced  issues 
have  also  been  prominent  in  the  transactions. 
The  cloeing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Mam*  <tf  Bond, 


M.  T.  L.  E.A  West.— 
SdeonaoL  Oa.ax.  Jane,'86,op. 

West  Shore,  mar.  4a 

Tesaa  A  i'aeillo  Bloa,  6e,  tr.  ree. 

Do      Inc.  A  Id.cr.  7a.tr.  rec 

Do      do    K.m.4t  ter.6a,tr.r. 
H.  O.  Pietno.  lat  6e.  tr.  ree.... 

Atlaatle  M  Psotflo,  looomea 

Mo.  Kans.  *  Texas,  sea.  Oa 

Do         do  Ren.  5a 

Do         do  enMOl,  7a.. 

Ohio  Soathem  laoooMa 

East  Tens.  Vs.  *  a*.,  eonaol.  Be 
Dstnilt  Maok.  *  Mar.,  L  «T. .  3  >aa 


Oleains. 
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4S><Jan. 

34     Mar 

8  m  May 

51    /San. 
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-93>eOet. 
118    Jan. 

46HOet. 

97\Oofc 

49    Oot. 


29 


bUlaoaLoadOB.. 


481>* 
4  79\04  80 

4  7tf>«S4  79>a 
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5  33i«S5  83>a 

89iai«*40 
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■Bid  prioe :  no  aale. 

Railroad  and  Miscellaaeons  Stocks.— The  stock  market 
has  pre8cn*xd  no  bew  features  of  importance  during  the  past 
week,  and  the  fluctuation  of  prices,  except  for  a  few  spedalnes, 
has  not  been  great.  The  general  tone  naa  been  irregular  and 
speculation  unsettled,  and  not  particularly  active  at  any 
time;  though,  considering  the  near  approach  of  a  general  elec- 
tion and  the  interest  manifested  in  the  Bartholdi  statue  cere- 
monies, a  fair  amount  of  business  has  been  done.  Taking  the 
market  as  a  whole,  the  changes  for  the  week  are  slight  and 
unimportant,  the  leading  and  higher-priced  stocks  having 
been  quite  dull.  Interest  has  centred  on  a  few  specialties,  and 
in  these  the  speculation  has  been  moderately  active,  and  the 
prices  of  some  of  them  have  been  pushed  upward.  There  has 
>M«rllltie  news  of  s  general  character,  and  the  railroad  eam- 
tBgl^  M  we  have  heretofore  mentioned,  cannot  now  be  expected 
to  <BOW  the  same  relative  increase  over  18S5  as  they  have  in 
previous  months.  Foreign  buying  continues  to  help  the  mar- 
ket, and  the  large  arrivaU  of  gold  are  also  a  favorable  feature. 

Jersey  Central  has  recovered  part  of  its  sharp  decline  of 
last  week,  and  the  buying  at  umes  has  been  quite  active, 
partly  to  recovei  the  short  sales  of  last  week  and  partly  as  s 
result  of  the  circular  issued. 

Several  other  stocks  have  been  verv  active  and  sharply 
advanced  and  each  has  had  some  specfal  cause,  though  these 
advaDces  are  generally  the  result  of  a  speculative  move  based 
on  some  reported  benefit  which  is  not  given  out  to  the  public. 
The  most  conspicuous  of  these  haTe  been — Richmond  Terminal, 
which,  after  a  decline  to  31}  on  Wednesday,  suddenly  rose  to 
39  on  Thursday  and  40  to-day ;  Louisville  &  Nsshville,  in  which 
the  foreign  buying  has  been  prominent;  Louisville  N.  A.  & 
Chicsgo,  Nashville  A  Chattanooga,  the  Norfolk  &  Westerns, 
Reading,  Consolidated  Qas,  CanMa  Southern,  New  Englana 
snd  a  few  others  less  prominent. 

To-day,  Friday,  the  market  was  tolerably  strong  and  a  little 
broader  in  its  transactions,  embracing  such  stocks  as  Wester% 
Union,  St.  Paul,  Padfio  Mail,  &c.,  in  the  active  list 
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NEW  TOBK  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENDING  OCTOBER  29,  AND  SINCE  JAN.  1,  1886. 


BT0CE8. 


ActlTe  Kit.  Stocks. 

Oanadlaii  PhcUIo... 

Oftnada  Southern 

Quitralof  New  Jersey 

QantialPac'lHo 

Chesspeabe  &Ohio 

Do  iBtpref. .. 

Do  2dpref.... 

Chicago  &  Alton , — 

Cliicago  Hurlimrton  &  Qiilnoy 
Ctloago  MUwaukee  &  St.  Paul. 

1)0                               prel. 
Oblcago  <b  Northwestern 

Do  pref 

Ohloagn  Rock  Island  <&  Faoltlo. 
Chicago  St.  Louis  &.  Pittsburg. 

Do  pref. 

CUcaeo  St.  Paul  Minn.  &  Om 

Do  pref 

CleyelandCol.Cln.&Indlanap. 
Columbus  Hucking  Val.  &T01. 
Delaware  I^aoka  wan  ii«  (fewest 
DeuverA  KioG..  ai-scssui't  pd 
£ast  Tennessee  Va.  &  iin.  K'y. 

Do  Istpief. 

Do  2d  prel. 

EvansTlUe  i  Terre  Haute 

Fort  Worth  &  UeuverClty 

Green  Bay  Wluoua&St.  Paul. 

Houston  ife  Texas  Central 

HUuuis  Central 

iBdlaua  KlooHilDKt'n  *  West'n 
Ijake  Erie  &  West.,  ass't  paid, 
liake  Shore  <Sc  Mich.  Southern 

Lion^' Island 

Ix>nisville&  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated, aonsol.. 

Memjihis  A  Chaileston --, 

Michigan  Central , 

Mil.  Lake  Shore  &  West 

Do  pref. 

UlnneapollB  &  St.  Liouls ...%... 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacltlc , 

Mohlle&Ohio 

Kash  v.Chatl  anooga  A  St.  Louis 
Kew  York  Central  &  Hudson. 
Kew  York  Chlo.  &  St.  Louis 

Do  pref. 

ffew  York  Lake  Erie  &  West'n. 

Do  pref. 

Hew  York  &  New  England... 
Hew  York  Ontario  .k  Western 
Hew  York  Susq.  <fc  Western. .. 

Do                             pref 
Horfolk  &  Western 

Do  pref 

Horthern  Pacific 

Do  pref , 

Oblo&  Mississippi 

Ohio  Southern 

Oregon  tfe  Trans-*  "ontlnental . 
Peoria  Decatur  &  iivansvUle. 
Philadelphia  &  Heading, 
Kichmond  &  Danville 


Blchni'd  &  We»t  P'utTM)uina) 
KochesterA  Pittsiiurg  „ 


Eouie  WatertoH  n  A-  Ogdcnsh'g 
Bt. Louie  &8an  Francisco 

Do  pref 

Do                     Istpref 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.PaulMlnneap.  ife  Manitoba. 

Bouthern  PaciticCo 

lexas  &  Pacillc 

Do  trust  cert. . . 

Cnlon  Pacific 

Wab.  St.L  <&P.,P.Coni.rrpt8 

Do  pref 

miscellaneous  Stocks, 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Iniiirovement  Co 

Oregon  Railway  diNav. Co... 

PacltteMall 

PiiUman  Palace  Oar  Co 

Western  Union  Telegraph.... 
Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Atlantic*  Paeine 

Buil'alo  Kdih.  *  Pittsburg 

Cedar  Falls  .Si  Minnesota 

Oentral  Iowa 

Cincinnati  Wash.  &  Baltim're. 

Do  prei. 

Cleveland  &  Pittsburg,  guar.. 
Detroit  Ili.bdaie  &  Southw... 

Manhattan  Beach  Co 

Morris  &  Essex 

Hew  York  Lack.  A  W^estcm. . 

Oregon  Sliort  iJue 

Pittsburg  Ft.  W.  &  Chicago. ... 
Kichmond  A  Alleg..  receipts.. 
Bt,  Louis  Alton  ATerre Haute. 

Boutli  Carolina  

loledo  &  Ohio  Cc  ntral 

_       Do  pref. 

Cameron  Coal 

Homesiako  Mining 

Marjiand  Coal  Ci , 

l|ew  Central  Coal , 

lennepse*  '  *•  ••'  <    rw*.. 


HIGHEST  AND  LOWEST  PRICES. 


Batnrday, 

Oct.  23. 


71>*  7m 

60'8  61'8 

48I4  49>4 

47'4  4714 


♦10 
18 
*ll»a 


10«i 

18 

13 


1371s 
93>3 

I2112 

116% 

I-IO 

125^8 

•U 

33 

48% 


138 

94  >8 
121»a 

11718 

142 
125''8 

I412 

33 

49 14 


69  0958 

3658  37% 
139>4  140% 

32  >4  32  >4 

13%  13% 

72  7:^" 
291a    291a 


19=8  19»b 

•1114  12 

' 33 

136  136 

20  20 

20  2058 

92ia  93 


53%  5458 
60   61 
1641a  1651a 

■94"  "94% 
*61ia  64 
93  93 
2013  2012 
451a  4513 
3538  36% 
114'8  115 


66 
111% 

1358 

26I4 
3514 

77 
59% 
20 14 
7% 

2278 

17% 
44 14 
2878 
63% 
28% 
ISI4 
3414 
29'8 
3414 
140 
32% 


67  H 
113 
14 
27 

3558 

77 
60 
20 14 

71a 
227, 
1714 
44 14 
29% 
63^8 
28% 
19 

3458 

30 
85% 
150 
3353 


341a  34% 
68%  69 
116%  116% 

58        SS's 

loo's  log's 

'118%... 

37     37 14 


20%  21% 

6058  6138 

19^8  1938 

35%  35% 

30%  31 

79%  79% 
10553  IOd^ 


IO7I4  IO714 
53%    54% 

143      145 
76%    777a 

'142  143 
106  100 
-53%    61 

*126     128 

11%     117( 
30       30 
10%    16% 

* 17 

5% 
9% 
152 
80 


5% 
9% 
152 
80 


141     141 
IO514  105 14 


3714    3738 


31        33 
55       56 

18%    18% 


1458    15 
"72%  '72% 


Monday, 
Oct.  25. 


70%  7138 

60  62 

48%  50% 

47 14  4714 

10%  10% 

17%  I8I4 

11%  11% 


■13714  138 

93 14  94 14 
■121  121% 
11614  117% 
I4214  I4214 
12514I2514 
14  1414 
•31  84 
48   49>4 


09  69 

3638  3738 

13958  14038 

32  32 

13  13% 

72I4  7214 

29%  2958 

86  86 


•11 
31 

135% 
19% 
20 14 
92% 
94% 
54% 

6U78 

163 

41 

93% 
"61% 
*92% 

20% 
*45% 

35% 
114% 
•I6I4 

6758 
11134 

13% 

24% 

35 

75 14 

59 14 

19'8 
7% 

22% 


1214 
31 

135% 
19% 
20% 
93% 
95 
55% 
61 

165 
41 
94 
63 
93% 
20% 
46% 
36I4 

114V8 

lli% 

68% 
112" 
14% 
26 
3538 
76 
61 
1978 

7% 
22% 


44%  44% 

29  2938 

63%  64 

28  28 

I8I4  I8I4 

34%  34% 

29%  30 

3158  35% 


33%    3438 


*80       81 
*33%    34% 

68        68% 
'115%ll(i% 

57%    58% 
110     110 
119     119 

3638     3634 


2II4  217e 

59%  6138 

1914  19% 

3534  36 

3014  31 14 

79I4  7. =4 

105%  106 


10636  10714 

53%  54 
145  145 

77   78 

142%  142% 
107  107 
-59   62 
'126  128 

11%  12 
30   3014 
16%  16% 


•6%   6 
*9%  10 


79   79 


140  146 
104  101 
34%  34% 


838   8% 
'36%  38 


33   33 

18%  1878 


1514  1514 
'73"  "73" 


Tuesday, 
Oct.  26. 


70% 

6038 
4958 

47 

958 

17% 
10% 

142% 

138 

,  9278 

121 14 

116% 

141 

1253s 
1414 
32% 
48 


71% 
02% 
5II4 
47 

9=8 

17% 
10% 
142% 
138 

94% 
121% 
116% 
I4II4 

12578 

14 14 

33 

49 


68%  69% 

3638  37 

13938  14078 

30  31% 

12%  1278 

72  72% 

29%  29% 

87  87 


1078     1078 


Wednesday,   Thursday, 
Oct.  ^7.  Oct.  28. 


70%  71 

62  63 

5058  52 

47  47 

938      9% 

17%  17% 

10%  10% 

142%  142% 


93  ^a 
122 
116% 
I4II4 
126 

13% 

3.3% 

49 
>112 

69% 

37 
140% 

31% 

1278 

72% 
29% 
-86 


94»i, 

122 

117% 

142 

126 
13% 
33% 
4938 

114 
7014 
3714 

I4H4 
31% 

1278 

73 14 

30 

87% 


I3414I3414 
19%  I914 
20  20% 
92  93% 
9473  947e 
5473  5714 
59%    61 

162%  164 


*11       11% 
31%    81% 


93%  95 

61%  61% 

90  90 

20%  20% 

*45  47 

35%  3578 
11478  lll'e 


67%  70% 
1117ell2% 
1214  13% 
24  26 
34%  35 
75%  -75% 
5973  6138 
•1914  ... 

7  714 

2214  22I4 
10%  17 
44  4513 
28%  2878 
0234  63% 
27%  28% 
18%  18% 
3378  34% 
29%  291" 
34%  36% 
'140  150 
3314    33% 


79% 

33 

67% 
116 

57% 
110 
118 
*36 

19 14 

21 

58% 

19 

3514 


80% 
3379 
68% 

116 
575s 

110 

II8I4 
36% 
I914 
2134 
60 

2038 

35% 


*19 
20 

9258 
9478 
5638 
61% 

I6414 
41% 
94% 

*60 
90 
20 14 

♦44 
3514 

11434 

*16 
70% 

112 
13% 
20 
34% 
75 14 
60% 

*19% 
'7 

22 14 
17% 
45% 
28'^ 
61% 
28% 
18% 
3334 
2963 
35% 


2i) 

20% 

9314 

9473 

57 

62 

16478 

41% 

95 

63 

9114 

20 14 

46 

3573 
115% 

16% 

71% 
I1214 

14 

2714 

35 

75% 

60% 

20 14 
7% 

22 14 

1756 

46I4 

2858 
63% 

2838 

18% 
34% 
30% 
36% 


31%    33% 


•80 

33 

68 
11573 

58 
110 
118 

36% 

19% 

2078 
59 14 
19 
34% 


81 

33 

6878 
11573 

583e 
110 
119 

36% 

19% 

21% 

60% 

19 

35% 


7038 
6208 

5078 
4678 

10 

17% 
•IOI4 
143% 
138 

9373 
'121 
116% 
142 
126 
*13% 
•33% 

49 14 
'112 

7014 

37I4 
14078 

31% 

1278 
73 
297a 
87 


Friday, 
Oct.  29. 


7073 
635e 
5158 
467e 
10 

1814 
11 

143% 

138 

9438 

122 
117% 
142 
126 

1438 

34% 
50% 

114 
70% 
3914 

141% 
32 
13% 
74% 
30% 
87 


70%  7138 

63  63% 

49%  51% 

•46%  47% 

10  10 

18  I8I4 

11%  11% 


11  11=8 

31%    34 
134%  134% 
♦19        20 
♦20       20% 

9278    93% 


56% 

62% 
16*78 

42 

95 

58 
♦90% 

2058 
46 
3533 
115 


5838 

6573 

165 
43 
95% 
59% 
93 
2073 
46 
36% 

1167( 


7II4  72% 
1123a  112% 

14  1453 

27  27% 

3473  3538 

75%  75% 

6038  61% 


733      7% 

22%  22% 

17%  ISI4 

46:%  48 

28%  28 

62  6234 

2734  28% 

I914  1914 

3353  34% 

30%  3158 

36%  37% 


34       39 


2934    3II4  31       33 

79J4    79%  79%    8II4 

10.ii4  IO6I4  100      lOiiH 

2978     2978 

106      IO663  10534  106% 

53%    5414  53=8    64 
143     145 

7658    7733  7/       77% 


141%  143% 
100%  109 
60       60 
126     128 

11=8  11% 
30%  3OI4 
16%    1634 


5  579 

858       9 
152     152 


14%    14% 
141%  141% 


147%  117% 


'36%    38 


18%  18% 
17%  17% 
15 14    15% 


727„ 


113'4l43i4 
IO6I4  107% 
♦60       62 
♦126     128 

1159  11% 

30%  30I4 

♦15%  17% 

14%  15% 

5%  5% 

9%  9% 


14%    14% 
140%  140% 


♦37       38 


53       53 

18%    18% 
18        18 


14%    15 
73       73% 


81        81 
33       3414 
68 14    69 

114     116 
5833    5973 

110     110 


21  2178 

59%  60% 

19%  1914 

3473  35% 

3134  32 

8034  82% 

106  10638 


106  106 

5353  54 
'143  145 
7714  77% 

'141  144 

'106  109 

♦.iO  62 

128  128 

11=8  1178 


10%  17 

15  15 

573   57g 
878   878 


141%  141% 


I2I4  1314 


138 14 
9373 

122 

117 

'141 

12573 
14% 
33% 
49% 

11378 

70 
3858 
140% 
32% 
13% 
74 14 
30% 
87 


13814 

9458 

I2214 

11738 

142 

12578 

14% 
33% 
50 14 
11373 
70% 
39 14 

14158 

327a 

1338 

75 
31 

87 


Sales 
of  the 
Week, 
Shares. 


11%  1238 

33%  33% 


19%  20 

21  21 

93 14  9373 

95 14  95 14 

57%  5858 

66  70 

164%  165% 

43  44 

95I4  95% 

* 65 

91%  91% 

♦20%  21% 

46  46 

36 14  36% 

11634  117% 

1658  17% 

72 14  73 

11253112% 

14%  1434 

2738  28 

35%  36 

75%  76I4 

00%  61% 

2014  2014 
733       73s 

2234  22% 

18  18% 

4673  47% 

2878  29 

6278  633g 

2878  3078 

19 14  I914 

34%  3463 

31  3158 

36%  37I4 
150     150 

3734  40 


34  34% 
69        69% 

115%  115% 
60 14    62% 

110      110% 


20  20 

21=8  22% 

60  60  34 

1933  1933 

35%  35% 

31%  3278 

81  83% 

106%  10638 


106  106 14 
5314  54% 

144%  145 
77%  7933 

141  144 

107  107 
61   61 

127  127 

11%  ll7i 

30  30 

17  17 

♦13  16 

579   6 

958  IOI4 


16%  16% 


♦34 

146 


35% 

146 

838    833 

37%  37% 
13   1453 


15  18% 

"Hi"  16% 

1514  1534 

73  7414! 


18 
18 


18 
18 


16%  16% 
1514  1558 
74       74 


8,700 

43,700 

148,020 

1,205 

6  0 

2,028 

318 

156 

1,164 

157,175 

750 

21,783 

40.'> 

2,045 

502 

612 

13,400 

10 

5,460 

24,916 

52,68 

2,325 

6,738 

5,572 

16,158 

720 

87 

1,060 

700 

340 

1,623 

3,000 

58,810 

510 

113.820 

6,280 

11.193 

4,0(i0 

4,303 

300 

1,120 

1,210 

225 

31,055 

10,800 

1.050 

33.350 

12,018 

17305 

7.0.55 

52,(180 

2,470 

48,475 

318 

1,635 

1,328 

8,910 

44,1,50 

7,620 

36,24- 

23,9j0 

I.iiO 

19.:  28 

6,975 

193,555 

100 

85,055 


Range  since  Jan.  1, 1880. 


Lowest. 


61  Feb. 
34%  May 
4214  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
138  May 
128%  Mav 

8258  May 
116  May 
104 14  May 
135  Jan. 
120%  May 
914  Mar. 

26%  Mar. 

35 14  Mar. 

97     Mar 

43%  Mar. 

2678  May 
115     Jan. 

21i4May 

11  Oct. 
67     Sept. 

28  Sept. 
67%  Jan. 
15     May 

8  Jan. 
25      Mar. 

133%  0(  t. 

12  July 
l>-%Oct 
76%  May 
80  Jan. 
33  58  May 
32     Mar. 

120     Jan. 

29  May 
61%  May 
22  Jan. 
5014  Jan. 
le^Mar. 
40  %  Mar. 

21  May 
100%  Mar. 

11     May 

43 14  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Miir. 
1933  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Fob. 
75  Mar. 
27 14  Sept. 

333  Jan. 
25     .ran. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

3014  Mar. 

714  Apr. 

17 14  Get. 

44%  Mar. 

12  May 
2338  May 


Highest. 


17  73 

4    64  H 

18  64 


5058 

I314 
21% 
I5I4 
146 
15  140 
4     99 
3  125% 


21  May  4 
747sJune  3 
8714  Jan.  Ifc 
16  June  8 
93  May  4 
49  Feb.  23 
128  May  3 
60%  June    0 

138  Aug.  21 
101%  Jan.  2h 
51     May  15 


I1914 

144 

131 

I5I4 

36% 

51% 
116 

71 

41% 
14333 

35 

13% 

7538 

31 

91% 

25% 

13% 

37% 

143% 
2878 
22 14 
9373 

100 

.5868 

70 
175 

44 

96 

71% 

95 

23 

51% 

377, 
119 

17% 

73 

11458 

1734 

31 

37% 

81% 

6858 
22% 
8% 
24% 
18% 
48 

2958 

0434 

3073 

19% 
35% 
32 14 

38 14 

15.T 

40 

7% 
Bl 
35  7g 
7014 

118% 
67 

114 

124% 
41% 
22 14 
235s 
6.rAi 
2173 
3834 


Oct.  18 
Oct.  6 
Sept.  24 
Sept.  29 
Jan.  8 
Jan.  6 
Feb.  13 
Aug.  11 
Jan.  6 
Sept.  20 
Sept.  20 
SeiPt.  22 
Aug.  9 
Feb.  17 
Jan.  S 
Aug.  7 
Sept.  29 
June  18 
Oct.  7 
Oct  18 
Oct.  18 
Sept.  30 
Sept  13 
Oct.  6 
Oct  29 
Sept.  15 
Feb.  1 
Aug.  20 
July  20 
Feb.  9, 
Jan.  5 
Oct  19 
Oct  29 
June  21 
Oct  29 
Oct  29 
Oct  16 
Oct  29 
Oct  14 
Jane  3 
June  10 
June  9 
Jan,  4 
Oct  6 
Oct.  14 
Oct,  29 
Oct  29 
Sept  20 
Oct  18 
Oct  18 
Sept.  24 
Sept  24 
Oct  5 
Sept  29 
Jan.  2 
Sept  22 
Aug.  6 
Oct  28 
July  27 
Oct.  23 
Oct  29 
Oct  18 
June  21 
Sept  15 
Oct  7 
Oct  16 
Oct.  29 
Sept.  29 
Sept  22 
Oct  16 
Oct.  18 
Oct  15 
Apr.  12 
June  16 
Oct.  14 
Apr.  24 
Oct  16 
Oct  16 
Oct  5 
Sept  20 
Sept.  20 


827gOct.  29 
111  Feb.  8 
108%  Feb.  13 

3 1  %  Mar.  6 
1097a  Sept.  14 

67  Jam  2 
14733  Oct  14 

7933  Oct   29 

150     Feb.  12 

111     Aug.  10 

66     Feb.  26 


6,119     Mar.  26  130     June  22 


7  Mav  4 
22%  Sept  23 
11  Feu.  13 
13     Mar.  24 

2%  June  10 

5     July     2 

'146%   lau.   11 

7  9      Oct    V!.'^ 

13%  Aug.  16 

132i4.1an.     9 

100%  Jan.  20 

19%  May     ^ 

141     Jhu.     2 

2  Miiy  3 
27  June  2 
10%  June  24 
26  Oet.  Iti 
4014  Oct    l.T 

9  JiiQ.  1; 
17     Mar.  13 

97a  Apr.  2< 

9  .May  4 
38     M  tr.  2„ 


12%  Oct  22 
30i4Oct  21 
19%  July  29 
22%  Jan.  5 
6%  Oct  18 
1033  Oct    16 

153  Aug.  2 
«i  Oct  18 
2II4  Mar.    6 

144     Jime  18 

109  June  1 
38      Oct    9 

150  Mar.  a 
10%  July  2 
46  Feb.  3 
16  Jan.  11 
33  Oct  23 
56.%  Oct  19 
21  June  1 
23  Jan.  6 
16%  Oct.  28 
1.1%  Ost.  28 
7414  Oct   28 


•  Xhese  ate  the  prlcea  blu  and  ueked;  no  tale  wad  made  at  the  Board, 
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qUUTATlUNS  OF  STATE  ANO  BAILBOAU  BONUS,  OCTOBER  !£9,  1888. 

STATE  BONDS. 


"^f 


BKODRITIBit. 


CUM  B,  6«,  1806 

ClaM  O.  4*.  1806 

flau  10-*U«7tMW 

Arkantii  6«.  taodwl.. 
II,  L.  Boek  *  Ft.  s.  lia. 
T*.  MuiD.*  L.Raek  RR 
Ta,  L.  R.K  B.  *  M.O.  RR 
Ttw  MlM.  O.  *  a.  R.  RR. 
ra.AlkMMsC*n«.  RR. 

0«Cii»-7l.  floU.  18M .. 
^a,  — ■  .i>14 
".««. 


BM. 


1I>S'« 

108      

nil  ;iM  . 

IM      I 

9  la 
It 

13 

13 

13  18 

6  10 

Illu". 

93     

79  I  n>9 


BX0URITIK8. 


Bid. 


IClHoui— 6*,  1887 103 

a*.dmel^8 _    lOi 

Sa.  due  1889  or  1890....  1U9 
AaTl'morUnlT.,daa'99!  ll'i 

FiuidUi«,  1894-95 1  Hi 

Haaiilbal*Sl.Jo..'86.|  10-2 

Naw  Tork-6a,ta(.,  18871  103 

6a,lMka.l891 113 

aa,Iau,1899 IIS 

6a,loaa,I893 118 

N.Ovalia*— 6«.ali\.J.*J.      35 

mndliut  act.  1900 la 

Xa«l>onda.J.AJ..'M4)'     aa 


BKOXTRITIBS. 


Bid. 


N.  Owrollna  OonUaaad— 

Special  tkx.  Claa*  1 

Oonioi.  4a,  1910 

6(,  1919 

Ohio— 6a,  1886 

Rhode  1.41.— 6s.  cp.,1 893.4 
Booth  CaroUnj^— 

6«.  mm-tandable,  1888. 

Brawn  oonaol-o  6a,  1898 
TBiiiiMaa»-6a,  old.l89S.8 

Sa,  MW,  1893.8-1900  ... 

6a,nawaarlea,1914  — 

CrnilnlM  Jt.4.5-6<L  1 91  a 


10 
99% 
lai 

10-i 

lao 

'108  >< 
63 
63^1 
6iS 
7i 


11 
IVl 
US 


8V 

110<« 

63  V 


73  V 


SXOCRITIBS. 

TenDa«ae»— Contlnurd— 

X«w  8»ttlem'l — 1)8, 1913 

S«,  litis 

Ss,  I91» 

Vlrgliil»-84.  old 

6a,  new,  1866 

6a,oonsol.  bonda 

68,  ax-natiired  ooapOD. 

6a,  eocsoL,  2d  aenea 

6a,  deterred 

DlatTtet  of  Oolnmblk— 

8-66a,  1934 

Tandlnr  Ba.  189'' 


105 
101 

47 

47 

90 

*55 

65 
la-a 

120 


Aak. 

110 
76% 


S8 


RAILROAD   RONDK. 


BBCURITIES. 


Bid.    Aak. 


87 


lUllrMd  Bob4s. 

MUdc  KEckmo  I'ncm.) 
AtL  *  Pm.— lit,  6a.  19IO 
BaM.*0.— lat,6«,P^r^  " 

•%  (Old.  1935 

av.O.RM.A!(e.-I 
Oamal  *eol.tr..5». : 
JtlnB.*Sl.L.-l<t,7-.4. 'Itu 

I».CltT*  We.t.-l«t.,-.[  

O.B»p.l.r.*.S.-l.u-;«    ••■- 

la^a«,lw31 

aiCH.  T.A  e.-foaa.O- 

o»—l.«a.iu.;t 

0»  Hll     lal,UH.gii»f..5»;  -    ' 
«ti«,l»U.... »•* 

■Eir«T— laO«.I»li|  'JO 
ID.  DIT.,1  •(,«>.  liili     I  'Ji 

C9Ma.*0— Pur.  muM.'J'i    

«a,«»ld,aert«>«A.  !*«.•.._.... 
~-V(aM,aat1«aB..llNMI|     '7 


88 


.09 


8BCURITIE8. 


DeL  A  Hod.  Canal— lat,7* 

lat.ext.,7a,1891 

Coapoa.  7a.  1894 

lat.  Pik.  DiT..ep..7a,1917 

AJb.  *  8aaq.— lat.7i... 

lat,caiu.,Knar.7a,190e 


Bid.  Aak. 


lt:i 


lat,ooa>.,suar.6a^906  ''• 


116%'llT 
140 
106 
130 

119 


•    W4 

:1V4<- 


iLdSB.*r^M..i'>- 

.*  AIMa-lat.T- 


IiK.*  Be.  R|T.-1>I, 


::(iS 
i  I  "J 

'   3U 
I  97  <a' 


Jbc  tnod.  6<i.  1 
_^  *  Ha.  B|i 
Tt  7a.  19110 


r-iM  115 
'•.•wl 


_  Jaok.*  Chic 
la<.c<i«r.(501i.: 
M,(SdO),7s,  liJt 
M.I«ar.  (iMxi.Tn. '91' 
Mlai.R.Bi«i|»-Ui,>.t.>» 
Ckla.Bwt.  A  u.— Ooi>- 
(•.ataklnctaoil,  1' 
(a,daliMiUraa.lul 
Ik.»lT.-H   t,l  ..-,. 


»17S 


Ssr; 


CTki*.  Ban  .< 
<XBX«P.-4t> 

^SAUaL..'. 

iMkADw 
OfUafM.J.- 

lat,a«naaiir[ 

OHr.,aaa«oi- 
A^uiaaat.  7<,  1  " 
OMr,d*lMut..da.  1 
£5.AW.B.-<X>a.ii 
_AaJ>'kA  lap.— }*.  1  ^<  • 
OSTSU.  A  BL  P.-         I 

lat.aa,P.U„l«M 

S«,7».|0a,  P.  1) .  m;i- 
l.t.7..  •«..  !'. 

l.l,  I**.-  1)1 
la<,l.  A  M..  ; 
lat,l.  A  D.,T.  1" 
iai,C.  AM.  74.  IV  ' 
-  •«»l.7a,l«<i5  ... 

k7a,I.AD.icii.,l.,'^ 

^j,B.W.IMr.,i4mli<i>i>.i 

Jj«,ta,LaCA  iMr.liilv, 

{•lLll.Mlllll.IllT      U   I.I1II 

*  ■.  H    * 

uchi' 

■IPl.   Ih: 

iLJ»«p.I>i 

^■■kAMI».li 


Reaa.  A  8ar.— lat,SKt 
Oear.A  Rio  Or— laij7a 

lat.  eana..  7a.  Tniat  ree. 
Dea.tlo.Pk.A  Pac— 1*1.7. 
Oao-ARIoe.Waat.— lat.«» 

Aaaeniad 

[>at.]faek.AMar4-— iat,6a 

I,andi|Taat.3>aa,  8.  A.. 

i;I>el.  BatC'.A  Alp.— lBt.6a 

I  B.T.Va.AO.-lat.7*,180U 

I    OlTUlaaal  5a.  193U 

e.T.  Va.A  Oa.Rr.— lat,  5a 
1CIII.C.A  .v.— .'«.f.dab.,e.,6a 

Ul.  6a.  1930 

RlU.Li*x.A  BI«t>*adr-6< 

iCrt*— lal,  aslMMladrTa. . . 

ad.  aitoiutod.  ftaTlOia. . 

3d,  axtaadad,4  >A  1933. 

4th.aztMHl«ia.6«.  1930. 

SU,  7a.  1888 

1  at.  eafu..  nU.  7a.  19ao 

1 .  t,  oona..  rd.  eoap^  7a. . 

Keorr,  lat  llmi.Sa.  1908 

Lone  Dock  b'oda,7a,-9S 

CoaaoL  aulil.  S*.  mtS. 

I    B..V.r.Ae.-Ut.7^1916 

,    N.V.UK-AW.-.VwAltta 

KxJiina,  l8>M,ooap.. 

Collafl  iraat.  ta.  lina 

I       Puod  Map..  6»/lM». 

B<iir.A^W.->(.d«.l>M 

Kt.A  r.  H.-l>t.roa».,tla 

JII.Vern'n-l«l,6..m23( 

Kranfi-AIniliM.  — 1*1  c<>i>a' 

r'I'tAP.MarQ.-M.t>«,19'JU| 

hlW.A  l>an.U.-lal, 

ial.Har.  A)*.. 

M.7^  1905.   

Waat.  Dlr-Ial.5a 

ad.ea.l8:il 

r  K.«ii.  tt  Jii'l  <  tea.  5a. 
l*t.<la 
..1901? 


1:13 
ViO't 


BKCnRITIES. 


123 

13J1. 

1U9 

Ill 

W 

77 

7.t>a. 

7J 

76 

'93 

9« 

46 

48  <a 

lu5«b 

iiia 

IM 

IDA 

1.7', 

97  S 

lu8 

lbs'. 

'lUS 

1.S0 

117>a 

ion 

113 

. 

100  >. 

IM", 

i'ls'i^ 

iV7" 

115 

117 

1J9 

140 

-  "r-* 

Xleh.  Cent- 6a.  1909.... 

Coup,  5a,  1931 

Jack.  I.aa.  A  Ha*.— 6a,-91 
Xllw.  A  .Va.-lAt.6a,  1910 

lat,  6a.  li^tt-1913 

>ULL.8.AW.-lat,tJa.l931 
Xleh.  DtT.-l>it.6a,  1931 
Anh!  M  i)lr.-lat.ea,19'M 
■  I,.— I«t.7a.l937 
•-lat,  7a,  1909 

^11 

Mtliw  KtL— Ut,7a.l910 

Pae.Kxt.-l.t.6a.  19-il 

Imp.  A  Kqillp.-6a.19a3 

Xlna.A  N.W.-Irit,fta,(ld. 

i(o.K.AT.-(I«nl.,(ta4B30 

Oenpral,5.<.  IMO 

t'on«  .  7-.  1  '  il.S.6 

'10. 1911 

.  ■it.7a,"90 

Nawaa.. 

<'olut«nil  tni't.  6a,  1893 

lal.  BxtaoMon.  6a.  1937 

8t.L.  A  Catra— 4a.  ipur. 

Horna'a  La.AT.— lat,  6a 

laC7a,191S 

Naah-Chat.  ABC  L.-lak7a 


Bid.    Aak 


101  >■ 


ad,  «a.  1901. 


:iutt 


ia-JllSl..  }|      -31 


•8J  . 
I14V. 
109 'i 

i'ii' 


.109 


110 

loa 


103 


lUJ   . 


^i  J  .— »  •j[t.u<1911    . 
rlrllVlaCaL-la^6•..    lo-*     |  u 
.f.(S-l.tM.I..7.l    no       U'. 
.  -u  vS'eatwa  DlT..7al..,  lolHi  li»3s 

J^WaMA!fo..7at  ...I  103     

»l.aaaaa,..aaalB\laa,8J     8} 

Ho««.«.*W   I  •    '.83 

lll.Oa.-lal 

Uotd,  a<aa,  . 

Had  Mt.— <  LI  '►..  i-i., 

X  M<Ua  Mr .  -  KM. .  ta . 

C.iM.L.A.f.O.-Taa.l..Ta! 
1.1  <..>ii.oI     7>,  1897.. 


;i|T..7a| 
i>.l.  P  A  Minn  -l.t.  7a 
iid.BLAVir.-tat,  prat.,7a{ 

lat,  ».««.  1900 1     ,^ 

3d.5.6a.l909 76 

lUatamDlT.-da,  1931.1  .90-'^ 
udiaoap.D.A.'tpr.- lal.7a!'.l<'J 
i.i..k<tlXo.-laL«..«uidi  'l'"* 

oo.da.  1904  ••''•i  ■.■■ 
■■u^.-•^^nlp<l.  «.pr.'  W 

.  AO.-l»t.rt«.l».'i| ' 

tkf-sboraA  Mleh..1«.— 

Clera.  P.  A  A..  7a 

B>iiI.AKrt»...<(aw  bd«.7a 
Kal.AW.  Plaeoa-lU.  ' 


If.  y.  Ceotral-^a,  1887 
Deb.  oerta..  axbi  5 
ir.T.aAH.-lat.cp..7a 

Deb., 6a,  19i>4 

Haitaai— lat,  7a,  ooap.. 
!t.T.  Rlar.-lat.  Ta.  19M 
V  V  I.  ..  ,1  _Pr.rB.6^-9» 
-4l«a  ,68.1910 

risc^lpla   

nfrd-lat.7a. 

")S 

I.-lat6al931 
'  raoalpta.. 

*.:"i.  »>..  I'Ji'i  , 

.V.r.Ont.AMr.-lat.K. 

N.  Y.  Huaq.  A  W.— I  at,  6.1 


^•,193<l) 
l..«-,«a 
'ia.1931 


_     .  Ilil'timi.  .'..I'.M  i 

iprlnKdeld  Uir.,7a.| 
(•aeral,  5a.  1933...I 

'    ,1.  lU    llt_'I 


10"!. 

106 
li'4>a 

::9 
lie 


•114 

133 

130 

100 

105 

lOfl 

93 

«.l 

104 

105 

101  ■« 

lOIS 

90 

fO'a 

llO'i 


no 

•HO     I 

113Hi'U6 
11*^  119 


106 


110 
IVO 
130 
109 


78 
116 
1.10 
131 
110 


luiH    

li'i)    |t06>s 
l:i.k     136    I 

iu8     lJW>a' 
130 


70 
70') 


SECDRITIK9. 


PennarlTanla  RR 

Pa.Co.'aKuar.4>ia,lat,ap 
Pa.  Co.'a4  >*B,reir.,  1931 . 
Pitta.CABt.L..-lat,a.78 
Pltw.  Pt.W.A  C— l8t,7» 

3d,  78, 1913 

3d,7a,  1U13 

Clar.  A  P.— Cona.s.tdM7< 

4th,  a.  t.  6>s  1893. .«. 

St.  L.  V.AT.  H.-l8t,||K78 

ad.  78, 1898 

ad.  rnar.,78. 1898... 
Pine  0*1  R'y-6aor  1933 
Pltta.CleTe.  A  ToL— 1  aUOs 
Pltta.McK.  A  V.-lat.«fi. 
RomeW.A  Ok.— l«l.7«.'»l 
Con.,  l«t,  eit..  5«.  Iit23. 
Roch.APItt.-laU  68.1931 
ConwI.,  lat.  6a,  19-i3  .. . 
Rich.A  AUe«.-lat.  7a,1930 

Trant  Co.raoelpta 

Rleh.ADaar.— OoiM..Y.,6a 
Debenlare  6a.  1937.. 

Aaaented 

AtLACh.— lat,  nr.,7a,'97 

InMiniOA.  IIMIO 

Soloto  Val.— l«I,c<Mi«..7ii 
8tJo.  A  H'rt  I»r<l.-l«t,  6« 
Ht.  U  A  Iron  MC-lat,  7a. 

8.1.78,1897 , 

Arkanaaa  Rr'oh— lat,  7a 
Cairo  A  FiiliKo— l'<t,7i». 
Cairo  Ark.  A  T.— Ul,  7a 

0«ii.  r-r  *  1  «r .^..I9.<<1 

•  '     "•■■•■  •■  '•  "       !it,7B 


106  .f 
106  la 

i:u 

141 
139  <s 

134 

•iio" 

115 

iia 


96.a)  I 

ibs'iios'i' 

HiS    83    , 

ibs"[io>^" 
ii6"|iiu 

103     hui't 

lo7    I 

l.n!>4  in8 
101     101'. 
79^    811 


11 

II.  i 

IM 

l.aKHIa 
lat  oon  . 
Ulu'a  I 


•  t.  8« 
l.iUD*.  33 
.0.— l»l,7 


'106 

ilTia 
99  .< 
114>a 
108 


74  >a 
115 
IOHI4 
1<>7», 

110     

!<>0      

-85        70 


107 
108% 

iis" 
iai" 


iia>s 
100 

115 


74H 
116< 
1201* 
108% 


11* 
•iff" 

11* , 

113 

UI.7b.1909 

't'.-U'.M  Jl.  Gh.    ll.-Jl 

So<ln«  RayA  so.-lnt,5«.  r. 
rxT  «vn._l«t,B.f.,7B.1009 

■       -      19U .. 

-lBl.it.,&a.It>:<6 
A-.-l.l,7a,I017 


-■■|iif6"' 

..i,ialil8' 

y*    

96     

'.OS 


T..I 


.  lUJL. 


|iois 

U3>t'ii«s: 

104     I ! 


bAMilW' 


eoii»"i  .■i'.iwi 
P.  MID  A  Oaa.- 

,.«a.l»JO  

.AM.-l.(6«,19ln 

[«.  Wla.- lat.  ««,  tW30. 

P.A«.C.-l.<.IM.I9lil 

R  III   -i.l  ,  f  ,  III 


IMt.M.AT.-lBt.7a,l8«M|  IW    ''..■;:--\ 

III)    I 

l-.'O    i 

135     ,l'/.i><l 


f.Akal«bar»-DlT.beada^  1-'.^ 

CeaaoL.coup..  l.t.  7a.'  '30^  >:"> 


Oeoaol.,." 

OenaoL.  n 

Makooiaa. 

i.aaa  laLKK 

lavaoaael.. 

V    V  A  \t    It 


134 

IU6 

■laj    I   .... 
IM      Hi 


isa 

:34 


13 

•  11.  J. 


:a4 

.36 
137 


laiB 


r.A  IMC.— 1.1.  7. 

-•  Ala.-!1.(.i>i.l'.>li' 

.V    (-  .t  I,  -|)..I1M1 

:'.'33... 


118 

iiw' 


t.rin.x  w  , 


l.t. ' 


M»rt«ra««,  7. 
BTT.Binc  t  ^ 
HerrtB  ( 


»d,7. 


1*1 
l«t,r 

v.r.  I. 


..«ol<l 

..  r9i9 

llaakT  Ulr.-6a.IUIW 
at  BLAM.-laI.6a,l8lll 

...II. r  .N  A  Ih. AC.-lat,«a 
•1«.  1918  .  . 
1  nl.-l«t,.^» 

•o— 7B,i»(ni 

I  xtiL.t.  'liM.-6a.KM.  lr.'4 
:etpB.  Kle*.— Ia',ita.l9ve 

M.IK1899 

M  -T  "•nt.— lat,  7a.  ex  ep 

KMDtad.  4a 

'  TiL— <.'oaa.7a,l90t 
■  ■1  ,  %:  lan? 


US 
.l>5S 
9( 

115 


wt 

tai' 


ibiVi' 
IllO'al 


114 

-.09 

93 

'M>t 

'iiM>4 

l6i\ 

9«S 
•91  S 
l.u 
•73 
lu<t 

UO^a  !1 
•95 

•9  a, 

•87 

lois  - 
■117  ;i8 
113    iia*« 

i8i>a|l»8 


()akl.6e 

F4an  J->it<i<iln  Hr.  — ija.. 

Cal.  A  <>r«icoii-l.l,  6. 

Cal.  .t'lr.— .-tar.  B.,u«. 

lAad  <rmut  buade.  <i. 
Weat.  Pac— lioudx,  6. 
Ne.  M'way  (OaL  1  -  lat ' 
Bo.Pao.  a(C'al.-l>i. ') 
Ba.Pae.of  Art! 

~      "  ■    "..Mm 


i  i'/ 

..u-a 

106 

imi^ 

ib6" 

116 
1!3 

li>3\ 
104 

113^ 

Va 

Wa 

■li 
Chi.-.  I' 

Hav.  Ill 

iDft'lMil'  ''.11. 

Detrull  .1 

!    Cairo  II 

Wal>»«!.  Mill 

ToL.t  .\  •  .  7i 

lat,Wl.  I..  I'n..7,.\si» 

ad,axu,  7b,  18113  

R*lrtlp'l  ImI...  7b.  '8;i, 
< '   i-  .  7a,ll«)7 

I  1  Ht,  74,"8M 

t.  7i*VHiMi 

1  !.T 

I  .'1 

f  ■■.7a 


.(!• 


115S 


_^.r.i' 

AtCAP.-  ■•l-'.--i:" 
At.J.<.'O.A  W.-l.l.( 
Orac  Kliurt  L.— Ut.  t 
Bl   ,..  -.;..„     T.  I  ., 
I- 
Mo 
3<l 
I'll 

•til..      . 


AU 

I  S11.S 
O 

K.i 
Ft  - 

Tex..v  !■■ 

C'OL^.i.   . 

llHt.  tk  1.  ^.  -  f  .< ^ 

Rio  U..  6a,  Auk.  cp.  'in 

l>o  ex  Auk.  op. 

Q^n.  m.  A  ter,  H«  Ti-r. 


93  >, 
•llOS 

:i4 
;i7s 

1W9 

ib'i" 

10.i 

106.4 

88 
80 
116 

Via 

103  K 

lis' 

115 

lis 
:os 

105 
1U9V. 


:oo 

10! 

95 
n 

"UK 

63 


118 


iOa>a 


llu 


(ft.' 

Atl 

Del.  Md' 
Ur.Rar«v 

IniLBrAV.. 
Ind-- 
Ti 

Leii. 
1.11L 


nil 


110^ 


.M.I  .11 

2.1, 

ail., 

4111.,... 
N.Y.Lak.M  I" 

UhloMn.-  ..'1 

Peon»li..l  '  1  •■■:• 

KTanaT.Dlv.-liic.  I'.iV. 
Rocli.d:  I'lttali.  —  1  IK'.,  1 1..'  1 
Rome  W.  A  i)(t.-luc.,  7a. 
Soi'nr.  Ky.— lui'  ,Ba,  IIMI 

I  8t.L..'..ji;.-;  -Dii.bde.. 

«uJo  »  (fdlal.— 'Jil.  .uc 

56  I' I  '- 

■ '1 
Tl  ■<  • 

tit',  ■!.  a 


lri>i 

•117 

...M« 

114 

^ 

1U6S 

..     .• 

114% 

95). 

• 

iia% 

106 

•1.6 

,, 

110 

118 

llJ>a' 

IISH.    ..... 

170 

135 

V.'O 

131 

:I5 

1-iO 

:i3 

luis 

105% 

81 

804 

•  •* 

38% 

74 

"ii" 

'i"* 

98 

99 

106  .a 

106% 



103 

103 

104 

93  S 

98 

60S 

81% 

90 

73% 

88 

^..... 

84 

111.1 

iia 

1.-7  ^1 

107% 

UU.a 

100 

90 

84 

110., 

111 

W, 

101 

•94 

"sd" 

110 

97 

98 

103' 
118 


101  S 


lus 

k7 
97.. 
101 
98 


29  >, 
•40 


30H 


.SO 
'18 

ibs'v, 

5M 
33 

"30' 

'W>, 

77 

77 
•7.1 

96  H- 
•33- 

'.H7S 

7UK 


>8U 


88% 

Yi" 


60 

101% 
138 

"87% 
975 


39% 

40"* 

83 

Vo" 

97% 

34 


61 

35 


80 
46% 

79 
79 
80 

SO- 
SO 

7a 


97 


•  Be  prteaa  Fnd«r ;  tiieea  ate  Isiaat  qB»«>ll«««  »fcla  1 


~j4  .^  .-v-lt^ap«»a 
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Mew  York  Local  Secnrltleg. 


Bank  8tMik  lA»t. 


OOMPANIKB. 


Marked  thoB  (•)  ue 
not  NatlonaL 


AmeriM* 

▲mar.  Kzohaase... 

Broadway 

Bntobera'  A  Drov's' 
Central 


Ohatbam 

Obamloal 

OltlMns' 

aty 

Oommerve 

OcotUnital 

Com  Sxobange*.. 

■aatBlver 

Xlerentb  Ward*.... 

Tinb  ATenne* 

Kr»t 

Fonrtb 

rntton.... .......... 

e£Iatln 

Garfield 

Qerman  American- 

8«rmanla* 

Srvenwlcb* 

Hanover 

Imp.  dt  Traders'... 

Irving 

leather  Manof'ra'.. 

Maaliattan* 

Market 

Mechanics' 

Meohanlcs'A  Tiads' 

Mercantile 

Keronanta' 

Merchants'  Kxch... 

Metropolitan 

Naaean* 

Ifew  York 

Hew  Tork  County  . 
ff.  Y.Nat.  Bich.... 

Hlnth 

North  America* 

North  River* 

Oriental* 

Baolflo* 

Pa^k 

Peoi>le's* 

Phenlz 

Bepubllo 

Bt.  Nicholas* 

Seventh  Ward 

Second 

Shoe  A  Leather 

State  of  New  York' 

Third 

Tradesmen's 

United  States 


100 

100 

'.26 

35 

100 

100 

25 

100 

25 

100 

100 

100 

100 

86 

36 

100 

100 

100 

30 

60 

100 

76 

100 

25 

100 

100 

60 

100 

60 

100 

25 

25 

100 

60 

50 

100 

50 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


PBIOB. 


Bid. 


no 

l!lli>< 

287 

160 

1'20 

150 

185 

'.iSOO 

lliU 

280 

1731a 

116 

182 

120 

110 

726 

1200 

135 

IW 

WO 

150 

1U6 

lOtf 

^00 

167 

300 

138 

195 

166 

16» 

IB*"! 

135 

130 

:30 

11)3 

34  Hi 
139 
200 
200 
117 
126 
126". 
126 

leo 

156 

164' 

160 

107  Hi 

129  >» 

118 

107  Hi 

20O 

136 

129 


390 


138 
146 


165 
166 


40 


160 


108 
201 


110 

ISOHi 

120 


280 


iBaamnee  Stack  Uat. 

[Price*  by  K.  B.  BaUey,  6>i  Pine  St.] 


OOMPANIXB. 


American 

Amer.  Bxobaase ... 

Bowery 

Broadway 

Brooklyn 

Cltliens' 

City 

Ollnton 

Commercial 

Continental 

Eagle 

KmplreClty 

Exchange 

Farragut 

Flremeu's 

(German-American . 

(iormanla 

Olobe 

Greenwich .... 

Qaardlan 

Hamilton 

Hanover 

Home 

Howard 

Jeffereon 

Kings  O'nty  (Bkn.) 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Mauufac.  &■  Build 
Mech.  &  Traders' 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Moutauk  (Bklyn.). 
Nassau  (Bklyn.)  .. 

National 

If.  Y.  Equitable.... 

N.  Y.  Fire , 

Niagara 

North  Blver 

Pacific 

Park 

Peter  Cooper 

People's 

Phenii 

Butger's - 

Standard 

Star 

Sterling , 

Stuyveaant 

United  States 

Westchester 

WllllaDxsbnrg  City 


60 

100 

26 

as 

17 

30 

70 
100 

50 
100 

40 
100 

30 

60 

17 
100 

60 

50 

36 
100 

15 

60 
100 

40 

30 

30 

30 

60 
100 

26 

60 

60 

50 

60 

60 

3719 

36 
100 

50 

36 

25 
100 

20 

60 

60 

26 

60 
100 
100 

26 

25 

10 

60 


Bid. 


166 

95 
145 
170 
176 
116 
121 
117 

33 
315 
256 

90 

96 
122 

90 
260 
140 
115 
225 

70 
110 
140 
146 

75 
118 
210 

90 

89 

Hi 

6 

86 

63 
110 

97 
140 

80 
lfl5 

90 
185 
100 
165 
100 
150 
103 
146 
123 
100 

66 

66 
110 
140 
125 
240 


160 

102 

153 

177 

186 

125 

130 

138 

36 

330 

265 

100 

103 

126 

100 

3U0 

160 

120 

235 

80 

114 

148 

150 

80 

125 

220 

95 

92 

120 

15 

90 

67 

16 

102 

160 

96 

161 

96 

160 

106 

175 

105 

160 

107 

160 

130 

105 

96 

70 

117 

145 

136 

370 


OoM  and  City  Railroad  Stock*  and  Bond*. 

COM  Qnotatlons  by  Gbo.  H.  Pbbhtibs  *  Co.,  Brokers,  49  WaU  Street] 


OAB  COMPANIES.      Par. 


Brooklyn  Oas-Laght. . . . 
OltUens'  aas-L.(BUyn) 

Bonds 

Consolidated  Qas 

Jersey  City  <fc  Hoboken. 
Metropolitan— Bonds ... 
Mutual  (N.Y.) 

Bonds 

Kaasan  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds a 

Bonds 

WUUamabnrg 

Bonds 

MetropoUtan  (Bklyn.).. 

Municipal— Bonds 

Vnlton  Municipal 

Bonus 

Xaaltable 

Bonds.- 


35 

20 

1,000 

100 

20 

1,000 

100 

XOOO 

26 

Var'e 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1.000 


Amount.    P-  riod 


2,000, 
1.200, 

260, 
35,430, 

756, 

700 
3,600, 
1,500 
1.000, 

700, 
1,000, 

400, 

IDO, 
1,000, 
1,000, 
1,000, 

750, 
3.000, 

300, 
2,000, 
1.000, 


000 
,000 
,000 
000 
000 
000 
000 
000 


Vai  8 
Var 
A.<fcO 


Quar. 

F.&A. 

Quar. 

If.  AN. 
,000,  Var's 
,OOOM.<JtN. 
.0001  (Inar. 
.OOOlM.AN. 
,000  A. «  O 


,000 
,000 
1,000 
,000 
,000 
,000 
,000 
,000 


Qnar. 
A.&O. 


M.*N, 


Bate. 


6~  Nov.  3 
3     Julyl 

5  

IVi  Ju'el5.' 
2i«;May  1/ 
3  1902 

li,Jnlyl0, 
3  1902 

2  Oct.  1,  ' 
2'3lMay  1, ' 
IHiSep.  15, 
3>9  May  I,' 

3  :Oct.  1.  ' 
3  ,Oct.20,' 
3  1900 
8  'July,  1 ' 
3  "a  I  1888 
3      Oct.  16,' 

6  1900 
2  Hi' Apr.  1,' 
6  1899 


86 


Bid. 


105 

60 

100 

82  Hi 

160 

114 

102 

103 

100 

86:100 

•86l    60 

86llO',i 

86  100 


86 


126 
110 
76 
105 
138 
106 
116 
110 


Ask. 


107 
63 

104 
83 


117 
104 
105 
108 
102 
62 
104 


127 
114 
78 
110 
140 
109 
120 
113 


[QnotatlonB  by  H.  L.  Qb^nt,  Broker,  145  Broadway.) 


Bl'oker  St.*  Fnlt.P.— Stk 

l«t  mort 

Br'dway  *  7th  Av.— St'k. 

1st  mort 

2d  mort 

B'way  Surface  bds.guar. 

Bonds  guar 

Brooklyn  City— Stock 

1st  mort 

Bklyn.  Crosstown— Stock 

1st  mort.  bonds 

Bushw'kAv.  (Bkln)— Sfk 
Central  Crosstown— Stk. 

Istmort 

Oent.Pk.N.*  B.Riv.-Stk 

Oonsol.  mort.  bonds 

Cnuist'phriKlOth  St^Stk 

Bonds 

I>ryDk.£.B.*  Bat'y— stk 

lBtmort.,con80l 

Scrip 

Eighth  A  v.— Stock 

Scrip 

4Sd  A  Gr'nd  St.F'ry-Stk 

1st  mort 

42d  St.  Manh.A  St.N.Ave 

Istmoit 

8d  mort.,  income 

Hon»t.W.St.AP.F'y-8tk 

latmort 

Minth  Ave 

Second  A  v.— Stock 

Istmort 

Oonsol 

Sixth  Av.— stock 

Istmon, 

»hlrd  Av.— Stock 

Bonds 

Twenty -third  St.— Stock. 

In  mort 


100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600&C. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,0001 

700,000; 

2,100,000 

1,500,000 

500,000' 

1,600,000 

1,000,000 

2,000,000 

800,000 1 

200,0001 

400,000 

600,000; 

600,000! 

250,000 1 

1,800,0001 

1,200,0001 

650.0001 

100,000 

1,200.000 

900.000 

1,200,000 

1,000,000 

1,000,000 

748,000 

238,000 

2,S{K),000 

1,200,000 

1,600,000 

260,0001 

600,000 

800,000 

1,862,000 

400,0001 

1,060,000 

1,6&0,000| 

500,000 

2,000,000i 

2,000.000, 

600,000 

260,000 


/.  <t  J. 
J.&  J. 
Q.-J. 
J.  *D. 
J.  &  J. 
J.*  J. 
J.  4  J. 
IJ.- P. 
J.*  I. 
A.&O, 
J.  A  J. 
Q.—V. 
Q.-J. 
M.&N. 
Ci.-J. 
J.  AD. 
Q.— F. 
A. AG. 
tl-— F. 
J.  A  D. 
F.A  A. 

Q.^r. 

FA  A. 
(J.- P. 
A.  AO. 

m".a"8. 
J.  A  J. 

li.-P. 
J.  A  J. 

Oct. 
J.  A  J. 
M.AN. 
M.AN. 
F.  A  A. 
J.  A  J. 

Q.— F. 
J.  A  J. 

Q.— F. 
M.AN, 


July,  1886 

July,  1900 

Jan.,  1886 

June.1901 

1914 

1924 

1906 

Nov.l,  '86 

Jan.,  i»u 

Apr.,  1886 

Jan.,  1888 

Nov.l,  '86 

I'l'Oct.  1,  '88 

6  N0V..I922 
l>»:Oct.  1,'86 

7  Dec,  1902 
IHi  Nov.l, '86 


Oct..  1898 
Nov.l, '86 
June,  '03 
Feb..  1914 
Oct.  1,'86 
Feb.,  1914 
Nov.l,  '86 
AprU.  '03 

■19V6" 

1916 

Feb..  1886 

1894 


July,  18 

leio 

May,  '88 

Nov.l,  '88 

July,  '90 

Feb.,  '86 

Jan.,  '90 

May,  '86 

May,  '98 


23 
114 
210 
103 
103 


190 
106 
165 
105 
145 
165 
118 


120 
133 
110 


113 
106 
200 
107 
216 
113 

36 
109 

60 
120 
113 
110 


106 
103 
205 
110 

109' 
250 
112 


30 
120 
230 
106 
104 
100 
100 
196 
110 
166 
113 
165 
165 
125 
120 
125 
137 
116 
160 
116 
107 
210 
110 
230 
117 

36 
112 

65 
130 
116 
120 
190 
107  Hi 


215 
115 
260 
112 
266 
114 


Qaotatlons  in  Boston,  Philadelplila  and  Balttmore. 


SBOVBITIBS. 


Bid.    Ask. 


{101 
99 
108 

iVo' 

91 


87  S 


87  <9 


108>4' 
132 


*  This  oolnmo  shows  last  dividend  on  ttockSt  but  date  of  maturity  of  bondft. 


119 


B08T0N. 

Atch.  A  Topeka-lst,  7s.  124  >i  126 

Land  grant,  7s 

Guaranteed,  7* 

Plain,  6s  

Mortgage,  6s , 

Mortgage,  419* 

Trust,  68 

Bnr.AMo-ln.Veb— Bx't,6« 

6suon-exempt 

48 

Laud  grant.  7«  ... 
Calilomia  So.— 6e... 

Cons.  Vermont,  5s -  .   . 

Chic.  Burl.  A  No. -6s 102»4  103 

Chic.  K.  C.  A  We8l'n-8s.  lOOHi  101 

Incomes  ^'^  Hi  ;-„-... 

Kaat'rn,  Ma88.-8s.new..  128i«  128's 

Frem.Elk  H.AM0.V.-6S..  121 
B.  C-  Fort  Scott  A  G.— 7s 

K.Clty  Lawr.ASo.— 68..  \12H 
K.  Cltr  St.  Jo.  A  O.  B.— 7s  i  l'J7  ■« 
K.CltySp'dA  Mem.— 68|  .... 

K.O.  Clint.  A  SpringJ.-Ss  } 

Little  R.  A  Ft.  8.— 7b II6H1 

Mar.  H.  A  Out 1908,  6s 

1925,68 98 

Mexican  Central— 4s 46Vi 

Scrip 46Hi 

7s 49»4 

Income 

Scrip 7313 

riebentnre,  10s 70 

N.Mex.A  So.Pac.- 7s 124H> 

N.  Y.  A  N.  England— 7s..  127  Hj 

6b 117 

2rt8,  68, 

Ogdensb.A  L.Ch.— 68 

Consolidated  6s 

Incomes 

Pueblo  A  Ark.  Val.— 7b 

Bntland— 1st  6s — • 

58 96H 

Southern  Kansas— 68 lOO"* 

Incomes 70 

Sonora— 78 101>a 

WiscoDBin  Cent.— 1st  ser.  ..... 

3d  series 48 

STOCKS  1 

Atchison  A  Topeka 91'4 

Boston  A  Albany 196 

Boston  A  Lowell. 133 

Boston  A  Maine 311 

Boston  A  Providence —  200 

Boston  Con.  A  M..  pref..  104 

Boston  Revere  B.  A  Lynn  141 

CaUtomla  Southern 2OH1 

Central  of  Massachusetts  1013 

Preferred 8614 

Cheshire,  preterred 106 

Chic.  A  Easfn  Illinois...  99't 

Chie.  Burl.  A  Sorth'n....  1:7 

Chic.  A  West  Michigan..  68 

Cinn-  Sandusky  A  Oleve.  22 

Cleveland  A  Canton 6 

Preferred 2634 

Col.  Spiingf.  A  Cln 

Concord ;-„-.;-• 

Connecticut  River 190 

Conn.  A  Passumpslc 101 

Det.  Lansing  A  No.,  pref.  ..... 

Eastern Jog 

Fltchbnrg ..—  127 Hi  l^jg., 

Flint  A  Pere  Marquette.  28 

Preferred ^.-.v"  ** 

Iowa  Falls  A  Sioux  City.    

Kan.  C.  Clin.  A  Springf  d  ..... 

Kan.  City  Ft.  8.  A  Gulf  ..  76 

Preferred 136 

Kan.  C.  sprlngf.  A  Mem.  .... 

Little  Rock  A  Ft.  Smith.  J  47 


8EOUBITIB8. 


11014 

102 

II6H1 

lOd 

100 

46Hi 

46 

50 

14 

71 

72 

i28Hl 

IHHl 

110>s 

107 

102 

43 
125 
108  Hi 

97 
10014 


102 
90 
49 


213 


31 
10  >( 
37 


100 
88  <4 
68H1 
22>< 

7 
2714 
19 


Maine  Central . 

Marq.  Hought'n  A  Onton. 

Preferred. 

Mexican  central 

N.  Y.  A  New  England ... 

Preferred 

Northern 

Norwich  A  Worcester... 
Ogdensb.  A  L.  Champlaln 
Old  Colony 


il28 
38 
91 
10  7(, 
60C 
140 


17 
178 


Portland  saoo  A  Portsm 
Ports.  Ot.  Falls  A  Con'y.  J 
Rutland 

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred -- 

Worcester  Naah'aA  Koch 

PHll.ADltL,PHlA. 
RAILROAD   STOCKS,  t 
Buff.  N.Y.  A  Phl).,a88.pd. 

Preferred 

Oamden  A  Atlantic 

Preferred 

Catawlssa— Ist  preferred 

3d  preferred 

Delaware  A  Bound  Brook 

Bast  Pennsylvania 

Klmlra  A  Williamsport.. 

Preferred 

Huntlngd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Schuylkill 

Mlnehlll  A  Soh.  Haven... 
Nesauehonlng  Valley  — 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Rea<llng 

Phila.  WUm.  A  Bait 

Onlted  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navig.itlon 

Schuylkill  Nav.,  pref 

BAILROAD  B0ND8. 
Allegh.  Val.— 7  3-IOb,  '86 

78,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '94 
Bait  *  O.K.  Side— Certs. 
Belvld'e  Del.-lst,6s,1903 

3d,  6b,  1887 


7Hi 
33  >i 
10^ 
22 

133  Hi 

136 


11 


69  >< 
57 

"49  Hi 
41 
61 


32 
67  H 


59  Hi 
28 
120 

"is' 
2 1'e  ■ 

69 


121 

113 

20 


Bid. 


28^8 
9413 
70 


66 

129 
38  Hi 
95 
11>4 


llHi 
22>4 


11^ 


41  Hi 

60 

69 


18 


5714 
60 


64 

7914 
79 
690, 
29  Hi' 


la's 


59  >g 
49 


8>« 


1221a 


120 
101 


22 
113 

i02' 


Bell's  Gap- 1st,  7s,  1893. 

Ist,  68,  I90S 

Con.,  68.1918 

Buff.  N.Y.A  PhU.— l*t,6B 

2d,  78,  1908 

Cons.  6s.  1921 

Ist.Tr.  68, 1923 

Bnff.Pttt*.A  W.— Gen.,6« 
Cam.  A  Ambqy— 68,  o.,'89 

Mort.,  88, 1889 

Cam.  A  Atl.— lst,7s,g.,'93 

2d,  8s,  1904 

Cons.,  8  p.  c 

Catawlssa— Ist,  7s,  con.  c. 

New  78.  reg.  A  coup... 
Col.  AC.  M.— I8t,6s.l914 
Conuect'g  6s,cp.,lU00-O4 
Del.  A  Bound  Br.— Ist  7» 
East  Peuu.— Ist,  78,  188K 
EaatonAAmb'y- 68, 1920 
El.AWm8p't-l8t,6s,  1910 

6a,  perpetual 

HarriBb'g— l8t.6s,1883.- 
H.  AB.T.— l8t,  78,  g.,  1890 

Cons.  58, 1895 

IthacaAAth.— iHt,  gld.,78 
Leh.V.— lst,68,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  68,  C.A  R.,  1923.. 
N.  O.  Pac.— 1st.  8b,  1920- 
No.  Penn.— 2d, '7s,  cp.'96. 

Gen., 7b,  1903 

Debenture  8s,  reg 

Norfolk  A  West.— <ien.,6B 

N.  B.  Div.,l8t,  68.1932 
N.  Y.  Phil.  A  Nor.— 1st,  Ss 

Inc., 68, 1933 

Oil  Creek- Ist,  88,  coup. 
Pennsylv.— Gen.,  6s,  reg 

Gen.,6B,  cp.,  1910 

Cons., 6s,  reg.,  1905... 

Cons.,  68,  coup.,  1905.. 

Cons..  58,  reg.,  1919... 
Pa.  AN.  Y.  0.-78,1896. 

7,1906 --- 

Perkiomen— 1  St,  68,cp.  '87 
Phil.AErle— l8t,7s,cp.'88 

Cons.,  88,  1920.... 

Cons..  5s,  1920 

PhUa.  Newt.  A  N.Y.— iBt 
Phil.  A  R.— 1  Bt.  6a,  191 0 

2d,  78,  coup.  A  reg., 1893 

Cons.,  78,  reg.,  1911.... 

Cons.,  7s,  coup.,  1911.. 

Con8.,68,g.,  1.B.C.1911 

Imp.,  6b,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908. . 

Income,  7s,  coup.,  1896 

Oonv.  Adj.  Scrip,  '86-89 

Cons.  5sast  ser.,0.,1922 

Cons.  5b,  2d  ser.,c.,  1933 

Debenture  coup.,  18931 

Conv.,78,  B.  C.,1893..» 

Conv.  7s.  cp. off.  Jan. ,'85 

Deferred iucomes,  cp... 
Phil.Wil.ABalt.— 4e,tr.ct 
Pitts.  Cin.  A8t.L.— 7s.... 
Pitts.  Titus.  A  B.— 7B,cp. 
ShamokinV.  A  PottB.— 7s 
Sunbury  A  Erie— l8t,  7s- 
Snnb.  Haz.  A  W.— 1st,  68 

2d,  68.1938 .-- 

Sunb.ALewist'n  7s.C..'96 
syr.Oen.A  Com.— Ist,  7s. 
Tex.  A  Pac.— 1st,  6s,1906 

Oonsol.,  6s,  1905....  . 
Union  A  Tltusv.— Ist,  7s, 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901. 

Cons.  6s,  gold,  1908. 

Gen.,  48,  sold,   1923. 
Warren  A  F.— Ist,  7s  '96 
West  Chester— Cons.  7i 
W.  J  ersev— Ist,  6s,  cp.,'96 

lst,78,'1899 

Cons.  6s,  1909 

W.JerBeyAAtl.— l8t,68,C. 
Western  Penn.— 8s,  coup. 

8b,  p.  B..  1896 

5s.  rex.,  1923 

CANAL    BONDS. 
Ches.  A  Del.— lst,88,1886 
Lehigh  Nav.— 4  Hs,  1914. 

Mort.  KR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911.... 
PennBylv.— 6b,  op.,  1910.. 
Sohuylk.  Nav.— lst,68,rg. 

3d,  68.  reg..  1907 

KALTIMORE, 
RAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio  ...lOOx 

1st  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland — 60 

BAILROAD  BONDS. 
Atlanta  A  Charl.— Ist — 

fnc 

Baltimore  A  Ohio — 4b — 
Cen.  Ohio.— 8s,  lst,M.A8 
Charl.  Col.  &  Aug.— Ist.. 

2d 

Cin.  Wash.  A  Bait.— lets. 

2ds 

3ds 

Ist  Inc.,  5s,  1931 

ColumblaA  Greenv.— Iste 

2d8 

No.  Central— 4  >as.  J.  A  J 

68,1900,  A.  AO 

68,  gold.  1900,  J.AJ... 

6s,  Series  A 

6b,  Series  B 

Plttsb.ACon'ells.- 7sJAJ 
Union  RR.— lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s 

8s 

W.Md.— 6s,  1st,  e.,  J.AJ. 
2d,  pref.,  J.AJ 

2d,  guar,  by  W.Co.,J.AJ. 

88,  3d,  guar.,  J.  A  J 

Wilm.  O.  A  Aug.— as 

Wil.  A  Weiaon— 68 

78 


107 
108 
115 
110 


127 

10^1* 

123 

130 

105 

116 

121 

107 

101 

110 


Ask 


1P8M 
120 


110 

126  >a  126'* 
140^4  145 
,i37V 

■"■■.".  1 128" 
133Hi 


113  i..:;.: 

lOSij  110 

109      llOHi 

62     I   56 


I3214 

131H>133 

128      

129  V 

114 

122     I 

131     1 

99'4  100 
107      107'« 


114 


J 127 
116 


128 
138 


102 

100  la 

58 


106 
103 !«. 


89  ». 
46 
41 
42I4 


101 


35 
123 


46 

'Tv 

103 
123 


106 

lis' 

i09' 

lbs 


102 
iio' 
i'ii' 


ia6Hi 

107 

110 


i94 
109 
119 
180 
90 
1U3 


I5IH1 


128 
6'4 
61  "a 
64>a 
13 


106  >i 

ill 
lOi 

74 

4II4 


97 
108  Hi 
I2IH1 
121 
110 

110>4 


80 
60 
701* 
48 


103 


110 

100 

40 

113 


109 


109  <9 
132" 


104 
75 


98 
160 


9 
521a 


14 

126 
103  V 
106 
107 
I16\l 

108" 

76 

419« 

SO 
112>C 

98 
110 


123 

111 


125 

I02h 
102  Hi 
102  >a 

iio" 

111 


127 


•Bx.Olvidend.  t  Per  share,  tin  default.  JLastpricethlsweek. 
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RAILROAD   EARNINGS. 

The  Utett  nilrowl  earnings  and  the  totals  from  Jan.  1  to 
teteat  date  are  giT«n  below.  The  staement  includes  the  gross 
framf''g«  of  all  railroads  from  which  returns  can  be  obtained. 
Tbeoolamns  under  the  beauding  "January  1  to  latest  date"  fur- 
Biih  the  fi:ro88  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  oolamo, 


BoAua. 


WmkorXo 


AngTut 

Sepiamber 
August 


188«. 


1885. 


AtBh.T.A8.F. 
Bait.  A  PoMMnae 
B««.ALowt>U 
auMJI.liM  Pbn.  3'l  wk  Oct 
BaCBoeb-APttt  3d  wk  Oct. 
■scOedJLAKo.  2d  wk  Oct. 
OMio  V.  *  Chlo  3d  wk  Oer. 
OO.  Boothem. . .  2a  wk  Oct. 
ipaadea  A  AU  Aagiut  .. 
CSttaaPMlOr  3d  Wk  Oct 
C»f*r*Tad.V>l  Ausivt  ... 
Owtna  Iowa. .  ;2d  wk  Oct. 
Cfcnsiii   Ik  Ohlo.'Aoguitt.... 

BlsXez.AB.&iAu8iut  ... 
.O.  AB.  W.  Anxnot.... 
>  A  Alton  3d  wk  Oct. 
.  A  AUutlc  3<l  wk  Oet. 
CUawBail.*Q  Anguat  ... 
~  .  *  BMt.  m.  3d  wk  Ort. 
LlfU.A8t.P.  3JwkOet 
.  *  Hocthw.  3d  wk  Oet. 
OUe.  A  O.  tOv  .,3  wkaSrpc 
0hjBU>.lfla.*O.  3d  wk  Oet. 
OMa.  A  W.  meh.  3d  wkOM. 
ClB.  A  Enrtrm  {8ept«abar 
eta.  Ham.  A  D.  Isd  wk  Cat. 
taa.I>djM.L.*C..3d  wk  Del. 
Oa.  J.  A  Mack..  atpttmbtK 
On.  W.  O.  M  T.K  .'<r wk  Oo*. 

Ala.  Qt.  Soatk.  2d  wk  Oet. 

S.  Orl.  A  I*.  K.  2d  wk  Oct. 

VIakib.Alfer  JdwkOet. 

ViBfea.  Bk.  A  P.  2d  wk  Oct 
Oa.  B«L  A  Nob.  ADCiut  ... 
OlB.Waah.ABaU  3d  wk  Oet. 
0laT.AkraaAODl|3d  wk  Oet. 

t.  A  Caatoa.  ScptMBber 
.OsLO^kladJuV 
AOa.  MM.jSdwkOet. 
Baak.V.AT.'8rp  amtwr 
borr  A  Nor.lAuKiut 

Dajrt'oA  IroDl'n'ADnst 

Omt.  a  KIo  ur  'Sd  wk  Oct. 
Dmt.  a  R.  U.  W.  ;  Hrptrmlwr 
Das.  Mo.  A  n.D.  3<l  wk  Ort. 
I)a>laiia'»A  No.  3d  wk  Oct. 
K.Taaa.Va.A(««.;3<l  wk  Oct. 
ETaa*.AlDd*plU  3d  wk  Oct. 
Braaar.  A  T.  U.  3d  wk  Cat. 
fVakAP.  ifara.  3d  wk Oe*. 
naJtr-AHav.Co  2  wkaOat. 
VkW.AOrD  i.'iijr  8c|rtaalwr 
Oaontla  Parlor.  ,2  wka  Srpt 
Or.  Bap.  A  I  od . .  naptoBbcr. 
OnndTnuk  . . . IWE  Oct.  1« 
OaUOaL  AS.  Fa.  Hrptaal 
Boaa.ATez.Oaal  2irwk  OoL 
BU)t.inLABn)i3J  wK  Oct. 
Oidar  r.AlltB.  3d  wk  Oct 
DabiAMou  C.  3d  wk  Oct 
la.  VaOi  A  B.C  8d  wk  Oet. 
TM.  lawaUaa*  3d  wk  Oct. 
fbtol  aU  ttaaa.  |3d  wk  Oct 
tml  WliwA  W.  3d  wk  Oat 
laa.  Daa.  A  Spr. 
Jaek.TaBJULW 
■.OLrts.Aeaii 

~     .CtawAM. 

.aoTAiMk 

tB.  AWMt. 

Lafel«hAHaA 

UBk.A  rtaBMM  Aacost. . 

t.Jtk.M.B. Alas  AoCDSt. 

LaMUtairi 14  wk  Oct 

LsdaA  Ifo.  BIT  Joly 

I.aalsJ(T.Aatl..  M  wk  Oct 
i:««iaT.A  Vaahr.  M  wk  Oet 

Lo«i.It.Al.AChla.f        

LaalaTJl.O.AT. 

■1..  Aasoat 

kCadwkOat 

iACMaladwkOtt 

lOaBtrLtMwkOct 

lltiiis(ii|itf>w 


9 
1,311,951 
122.63e 
473.330 
40.500 
28.119 
T7368 
18300 
IS.  1 35 
128.70O 
234.00U 
20,248 
35,827 
410.966 
91.028 
147,399 
206.337 
4n'"i" 
a,74- 
4> 
58<. 
63" 


IIM.AOU0     ^.^ 

ltILLJBh.A  Wa«.Bdrwk  Oat. 
MOwBOkaa  A  Ho^Sd  wk  Oat. 
Mlaa'ap.  AStU  Aagost  .. 
lllaB.AJIOkWaat  3d  wk  Oet 
_>  A  Ohio.  Haptambcr 
uOh.AatIi.Baptaaibet 

P.T.CAH.B...iUjBlailicr 
T.  cttr  A  Be  trf .  oataa 


1,2-^.909 
112,071 
423,106 
52.300 
28.914 
77380 
11,804 

209,000 
17.152 
39.78<t 

399.196 
63.932 

136,721 

192,527 


Van.  1  to  Lmlett  Date. 


1886. 


9,586.429 
979.203 


2.003.080 
968.289 

2,171.869 
514.716 
531.428 
440.956 

7,736.823 
139.665 
909.i'61 

2,638.293 
580349 

1,0-J5,086 

6,345,055 


1885. 


« 
9,6.%2,951 
974.271 

1.919.508 

985.476 

2317,813 


412,835 

6.501.379 

12'<.0'20 

9H0.16y 

2,14.^.820 

436.990 

i>70,024 

6,36J,188 


i;.602,275  16,410.100 
1.390.648  1.2i>7.(>t>« 
1.041.876  18397,879 


.•,651,668 


38.14a 
19,848 
71,678 
50,344 
91342 
63.C29 
27.133 
14.966 
10.715 
14.406 
7367 
43.119 
11.635 
33,807 

S48.131 
6,730 

332391 
35.905 
20,447 

157.658 
80,000 
9A43 
93390 
96378 
5,793 
I73SO 
433S0 
S6J97 
41,000 
80306 

191307 

373,797 

310393 
95388 

989,100 

4.100 

36300 

16300 


SaSbTOO 
93302 
•9397 
99.707 


97398 
18300 
51,937 
97,822 
56324 
51.0O5 
31,716 


a9U53 
91390 
40,715 
79390 


27,«M4 
14.704 
68.424 
50.620 
15304 
51.608 
23.853 
18,202 

0,234 
11,040 

0379 
83.629 

9,775 

34.892 

387,984 

4,749 
381 3W0 
24.234 
21327 
141.435 
99.045 
10316 
39.019 
94,445 


17,032 

41.04S 

94394 

89377 

95.099 

190317 

883364 

911.163 

111. 70S 

997,899> 

8348 

93.748 

10390 


81U199 


90,799 


90,999 

90.015 

14.721 

126,882 

8.400 

154344 

223311 


11.493 

183370 

5,399 

190.088 

192305 


••.TXJHaAW.lAacart 
B.  T.  Pa.  A  O.  Augnat.. 

B.T.  A  New  Knc.  Anjoiat 

»B.T.  Oat  Aw    3<1  wk  Oct 

l,T,9Ma,tWaat| 


8,068348  3387398 
11330,        0397 
1.099,190 1,487346 

977317      

879,544 

37,148 

103317 

341,038 

473345 

814393 

91,770 

98.101 

817345 

138.413 

151390 

4374.052 


1.724.105 
1,117,372 


3,077,688 


3,160,961 
880,961 
448.631 
363.771 
837,485 


1382.197 
429.487 
363.447 

3,107,35n 
353,600 

1.701.934 
150.935 
141,923 

5.189,231 
736,707 
266,621 
963343 

8,241338 


611,748 
1.734.082 


998,936 

913390 

1380,907 

18.194300 

1399.014 

3,104384 

8.843,008 

130338 

753.905 

487315 

1380,1188 

9399387 


8.090349 
800,937 


19,095,052 

4,496,228 
1,024,438 


1,904.677 


2,013,3H.') 
800, 1»5 
491,7ti3 
318,108 
380,218 


1345.974 
403.27.5 
215.1K7 

l,930,iK>2 
156.515 

l,7a7.2«8 
143.782 


4,839,S34 
715.496 
397318 
967,156 

3,163,005 


586.284 
1,526.445 


342.9.50 

416,034 

l,40.5,l:)13 

11,693.701 

1.100,81)0 

1.743,573 

8.403,2XH 

102.781 

70H.048 

488.377 

1,299,206 

9,702.4<J5 

1.879.534 

363,514 


90,O41    1.805,747     1,905377 
80,074    1,100306    1.159,013 

174.150 
81375  1334388 
17381  150,678 
89,711  870.084 
20343  214.890 
56309  9340,158 
43301  800,734 
18398  998,977 
nSMO  11,019.019 
89.977  1,476.631 
90,027  1.087.145 
979383  1345382 
27316  839304 
83344  1307387 
94399  9307.973 
11*314  1309300 
90399       100.003 

1300.437 

499.290 
933.0461   1,104 

893.442         

1.397388    1386,333 

1,7433961  1367,866 

133,639,759  17,619,273 

4473011       362.685 

11,779,097    9330.682 

441,888    8393.666 

837348    3317,192, 

303O4    1,072,990 

106394       799.2931 

194399    3398339 

504,794    4309333 

819383    9,709353 

93,092    S,144330| 

99,074       860344 

379.603    1358.172 

146.231     4.187,246 

186,138     1,293,277 


943,3.54 
138.753 
821389 
185.369 

9300.010 

80U.tM2 

567.017 

10,9ft3.0><j 

l,.'K)-l.»S3 
771,2«<3 

1,831,127 
691,170 
958.519 

9,8<'6,866 

1,138.134 
130,869 

1,070.141 
444.U4U 
42 


3.114.1«5 
2.137,130 
1.012. 74!< 

803.519 
2459,465 
8,965,618 
8339,775 
8313,429 

324,946 
13-4,605 
3,741,633 
1.138.916 


4.276.62H  36.866.283  33.237,n32 


*  Mazlcao  ■■orranar.  !  And  brancliea. 

a  la  tha  Joly  aad  Aonoak  flcnrsa,  for  porpiMea  of  eompartaoD,  Br. 
Loola  A  GMra,  aow  eyaratad  brtha  Mobile  A  Ohio,  la  tsolodad  la  both 

t  riQiifaa  rf  iwiataw  Mr  laat  rear  hare  bean  a4)asted  w  ■•  to  make 
haiBi  of  aomparlaoa  Via  waa  aa  tbla  year. 
tBottealaAlacsanu'Wiof  Naw  York  PaooarlTaala  A  OUo. 


B0AD8. 


Peoria  Deo.ABr. 
PhUa.ABile.... 
PhUa.ABeadlnf! 

Do  C.  A  Iron 
Pitts.Cln.ASt.L. 
Bielun'd  AOanr. 

Va.IIldl'd  Dir 

8o.  Car.  Dlr.. 

OoLAOr.Dhr.. 

WaatNo.C.I>iT 
Rome  W.AOpl.. 
BtJo.AGd.Ial 
8tIi.AltOoAT.H. 


Latest  Eamingt  Reported. 


Week  or  Mo      1886. 


8tL.A8aD.Fran. 

StPaalADolatb 
StP.Kln.AMan. 
Scioto  Valley... 
Bbenandoah  Val 
BoatbUaroUna.. 
Bo.Pae.Oomp'r- 

GaLHar.AS.A 

Q,W.Tex.4P  . 

Uxila'a  We«t. 

Mornn'a  l,AT 

N.TVT.AMei. 

Tex.  A  N.  uri. 

Ibt  AtSysteui 

Tot.  Pao.  Bys.. 

Total  of  all... 
States  lal'd  S.Tr< 
rexaa  A  Padllo  j 
d  rex.  A  8t  L. 
roLA.A.AN.  M. 
ToL  A  Ohio  Cent 
Onion  Paolrc... 
TaUeyof  Ublo.. 
Wa0.8tL.  A  P. 
tWeat  Jeiaey... 
wtaeooaia  Oaot'l 

Mtai.  BtO.A  W. 

Wl*.  A  Mlnn^. 


3d  wk  Oct. 
September 
September, 
8eptemt>er 

July 

8eptemt>er 
September 
September 
September 
September 
Angiut — 
3d  wkOct 
SdwkOet 
3d  wk  Oct 
3d  wk  Got 
3d  wk  Oct. 
September 

Auguat 

jAoguat 

Anonst.... 

'Angoat 

Anmut 

August.... 

Angost 

Aognat 

Angnot 

Aogoat 

Auguat 

Auguat 

Srptember 
Septamber 
3d  wk  Oct 
^September 
3d  wkOct 

Aoguat 

Brpiember 
3dwkOot 
Auguat  ... 
3dwkOot 
3dwkOot 
3d  WkOct 


9 

15,842 

357,034 

2,929,616 

1,648,815 

396,523 

366,337 

168,240 

5S.567 

40,720 

56.641 

1308,476 

32,790 

29,086 

20,060 

120,944 

44,586 

833,397 

68,608 

80,367 

76,535 

231,856 

3,579 

54,723 

309.5O4 

14,479 

76,644 

686.785 

2,120.826 

2,807,811 

91313 

571,800 

33.333 

33,156 

17,liS0 

2.587,731 

53,967 

289,809 

217318 

28,709 

5,596 

9,333 


1885. 


Jan.  1  to  Lateet  Dais. 


1886. 


9 
13,288 

338,775 
2,800.388 
1,754.214 

298.117 

373,033 

167,304 
80,150 
63,400 
45366 

165.144 
33,725 
29.589 
18.534 

107,687 
41,000 

747,578 
47,486 
69,820 
73,693 

265.660 

10,655 

47,439 

323,966 

20,000| 

98,490 

766,311' 

1,900.362 

2,666,572 

74,160 

465.000 

36,865 

29,334 

14,674 

2330,621 

46.944 

267,568 

212,639 

28,043 

3,455 

3,279 


642.869 

2,697,762 

21,921,871 

10,878,475 

2,478,349 

2,873,312 

1,134,529 

536,194 

413,115 

38  ■',424 

1,613.709 

929,795 

995,058 

587,473 

8.736,007 

1,189,460 

4,953,194 

424,?«« 

448,111 

672,320 

1,701,771 

30,179 

411,990 

2,538,899, 

92,820 

625.027 

9,390.658 

14,892316 

20,283,174 

647,917 

3,056,251 

1,289,446 


623,743 
16357,112 

10,IB6ii'78 
943,415 

1,188.0X5 
214.883 
226,185 


1885. 


9 

583.577 

2,361.622 

21,093,194 

11,172,254 

2,213.550 

2.823.849 

1,141,190 

561,41» 

454.161 

345,246 

1,064,753 

868.22A 

998,971 

580,280 

3,377,059 

1,040, 139> 

4,969,893 


435,813 
667,822 

1,880,483 


377,813 
2,417,379 


631.273 

5,441,899 

13.788,777 

19,230,674 

528,367 

3,568,598 

896.759 


19,774,488 


9,321.889 
802.939 

1,151,210 
132,867 
118,649 


d  Earnings  aHaeted  by  obange  Ingaogein  progrra*. 

i  laolodlng  rinee  April,  In  1880,  the  VUca  A  Blaok  River  Road. 

;  And  brancbee. 

New  York  City  Banks.— The  following  statement  show^  tto 
oondition  of  the  AsBOcrfated  Banka  of  New  York  City  for  tb« 
week  ending  October  88.  1880: 


ItawTork 

Manhattan  00 . 
M  atobaata' 


Olty ...._ 

Tradaamaa'a... 

Pnlton..Vr 

niianilflal ....... 

Marebaata'  Kicta. 
OallatlB  If  sUonaL 
Batebara' A  UroT.. 
MeobaBlea'  A  Tr.. 

Oraeawlob 

L«aUiar  Manarta, 

SaTaalh  Wti 

SlaU  of  It.  T 

Amacte*a  Bxeb'ga. 


BraadwsT .... . 

Maraaataa.... . 

PaalBa     .... ... 

BapnbUa 


Paonia 

Baaorar.... 

imag 

Cltlaana' 

If  aaaan . .... 

Marfcat 

St   Ifloholaa 
Sboa  A  Laatbar .. 
Com  Kxchanga ... 

OaaUaeatal 

Ottaatal 

bnartara'A  Tisd. 

(foctt  ittrar 


Aaaraaa  AmcwtU  a/— 


Beat  JUvar. 

PearajyMMaal.. 
Uaalm  Ifalliiiial.. 
SMoad  National.. 
Rtath  National... 
PIrat  Rational.... 
TUid  National ... 
H.T.Nat.  Bzch.. 

Bawaiy 

R.  T.Oeaaty 

Qaimaa-Amarlc'tt. 
Obaaa  National... 

Finh  ATanoa 

Oanaan  Kzeb'nga. 


United  autaa..... 

tJncolB 

aarflald 

rtftb  Hatfanal.... 
rkattbalCatnp. 


•Iztti  Ratloaal.. 
Tout 


10.»M,000 
8,7SS.OOO 
6.440.100 

.8.181,000 

lo.vai.ioo 

S.OST.OOO 
».71S,tfJ0 

a.sfi.ftoo 

,1.313.100 

I7.7»7.800 

t.OSi.SOO 

s.Ms.aoo 
131X.SOO 

l.»  13.000 

i.ive,ftoo 

3.406.800 
I.1M.400 
3.78ft.O0O 
1S3D8.000 
1834».830 
4347.400 
e.S3l.tM)0 

t.asi.4oo 

7.01«.»00 
4,437300 

i.88»,:oo 

S.34S.300 
S.OuO.'OO 
3.130.000 
3.481300 

>,iiS7.8oe 

8.0S9.300 
l.MS.OOO 
3,463,000 

•.9Si.eoo 

4.81b.  loo 

i.»e».ooo 

l».8oe,60C 

17,7384100 
13^9.000 
1,1»1,I00 

17.371.300 
8380.000 
3,ISA,0U0 
3,317.000 

18.066,600 
4,770.60V 
l,a»7,300 
t.3»4.400 
I.S80.100 
8.S1S300 
8.343300 
3.341.400 
3.248.600 
3,416.700 
4,170.700 
3.401.900 
1,680.900 
1.369.600 
8.348.800 
I.S06.000 
1.SO6.0OO 
1.780.600 


• 
1.930.000 
I.O-iO/WO 
1.488.600 

i,aes3ou 

1,498300 

.  838.000 

3,447.800 

8M.S0O 

.  784.700 

8,47(1.800 

840.600 

l,3M.H0O 

349,700 

130,000 

141,700 

826.300 

39V  .600 

806400 

3.311300 

3,118.000 

1.033300 

1J60.800 

694.400 

1.679300 

869.700 

364,100 

413,300 

3.814.300 

670300 

681,600 

334,800 

694.100 

370.800 

848,000 

716.800 

778.600 

173300 

4.H77.700 

6,104,800 

148.000 

167.900 

8301.100 

1.880.000 

881.000 

1.168300 

6.064.700 

1,193.800 

167.900 

811.100 

t«6  800 

896300 

841.^ 

791.803 

380.000 

196,900 

933.700 

631.800 

370,800 

ais.400 

733.400 

8tn.000 

8611,000 

408,700 


rual 
TmSn. 


atDtrattU 
Ikaa  17.  S. 


• 

440.000 
189.000 
867.700 
360.000 
307.300 

88.000 
381.000 
147,100 

92,300 
343,600 
166.000 
441JI00 

83.800 
194.000 
183.000 

06,000 

48.700 
1«3,300 
843,000 
l>04.80O 
183.400 
868,800 
183,000 
838.600 
369.800 
146.800 
319.000 
496.000 
167  JOO 
139,900 
388,000 
101,300 

63.300 
170.000 
301.000 
608.600 
3«>0.700 
909.600 
e7<l,400 
138.000 

88.300 
706.400 
•4:4.000 
376.000 
343,800 
8<8,H00 
13(>.800 
133,100 
37W,900 
377,IIOO 

88300 
180.900 

71.800 
360.000 
483.600 

33,100 
179.700 

97,300 
116.600 
316.600 
814.000 

79.300 

48.0110 


9.467,000 
8,941,000 
6,8»8.000 
6364.000 
8,708,100 
8,838,000 
9,828,000 
1. 140.600 
l.ifil.300 

31.837,300 
3.839.800 
6.«O«.80O 
1,796.600 
1,710.000 
1,369.800 
3.770.700 
1,134.600 
8.876,600 

13.379.000 

IS.  807.100 
4.883,300 
7.097300 
3,734.000 
7,lli).100 
4.816.300 
3.454.400 
8.786.300 

10.449300 
3.977.000 
3.866.300 
3,118.900 
3.7  II. 900 
1.807,600 
8.830,000 
6.108.700 
6.664.400 
3,026.100 

33.017.400 

33.134.000 

3.148.000 

838.900 

18.2fe.600 
8,893.000 
S,78l>,000 
6.684,000 

19,336,300 
4,867,000 
l,lb6,400 
3.333,000 
3.748.100 
8.319.100 
4.183.800 
3.378.600 
3.774.800 
3.H74.3O0 
1,079.400 
3.076,000 
1,734.600 
1.4X8.600 
8.879.000 
3.046.000 
1.888.000 
3.010,600 


841.667,000  76.779.400  16  848  600  348.638,700 


Oratia- 
Mm. 


46,000 
48,0ioi 


386,009 

M'boi 
iot'ioJ 

614300 
303,160 


i 

45.(W9 

392*809 
46,0C0 


136,1 

44,' 


»a8,i 


46,000 


46.C0 

46,0 
184,000 

'44,809 

180,000 


8,749,000 


The  following 

are  totals  for  sereral  weeks  past: 

1886. 

Laona. 

Bhc**. 

f,.T>il4<n. 

OvoatU. 

OmuiaMoa 

4w.CI«ar'fa 

Get  9 
•■   18 

843.766.900 
84831 IJKM 
»41.66»,0O0 

76,898.800 
78.379.400 
76,779.400 

S 
18.843.40O 
17.038.60U 
1(1.848,600 

S49.824.S00 
360,86^300 
348.883,700 

8 
8,113,800 
8,218.600 
8.349.000 

836,736368 
774,137,064 
784.*88,0f6 

The  Boston  and  Philadelphia  banks  will  be  foand  on  p.  008  • 
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[Vou  XLIIl. 


.luwjestmjeut 


/NO 


aiailtjffafl    %ntclliQtncz. 


18?5-96 

Net  eainin(?9 $2,H8,335 

Rentals » 7el,000 


The  iNVESTOhs'St'PPLEMKNT  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Jiailroads  and  oilur  Companies.  It  is  pn  bltshed 
on  the  last  Saturday  of  every  other  month—viz.,  February, 
April,  June,  August,  October  and  December,  and  ts  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Ceronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  at  tl  per  copy. 

ANNUAL   REPORTS. 

Ohio  &  Mississippi  Railway. 

{For  the  year  ending  June  80, 1886.) 
The  annual  report  says:  "For  the  first  six  months  of  the 
year  the  rates  on  through  business  ^rere  ruinously  low.  The 
•foes  of  the  wheat  crop  on  the  line  of  your  road  for  the  third 
successive  year  fcriously  affected  our  earnings  from  local 
sources.  The  business  of  the  spring  opened  well,  and  gave 
promise  of  revenues  as  large,  it  not  larger,  than  any  corn  s- 

S ending  pericd  in  the  history  of  the  company;  but  the  serious 
(bOT  troubles  in  the  Southwest,  centering  at  St.  Louis  and 
involving  the  roads  at  East  St.  Louis,  blasted  all  thtse  pros- 
pects. From  the  5th  of  March  to  the  5th  of  May  the  troubles 
continued,  a  portion  of  the  time  causing  an  absolute  suspension 
of  business  to  and  through  St.  Louis,  and  during  all  this  time 
practically  cutting  us  off  from  the  great  section  west  and 
southwest  that  covers  so  large  a  portion  of  our  through  traflSc. 
Oulside  of  the  system  dirt  ctly  involved  in  this  strike  your  line 

Srobably  suffered  more  than  any  other.  I  estimate  the  loss 
irectly  and  from  the  increased  expenses  at  least  $150,000." 
*  *  *  "The  prospect  for  the  coming  year  for  business 
locally  is  better  than  for  several  years  past."    *    *    * 

"  A  coniract  of  great  importance  to  the  company  has  been 
executed  with  the  Kjentucky  &  Indiana  Bridge  Company  for 
the  use  of  their  bridge  across  the  Ohio  River,  located  at  Sand 
Island,  at  the  foot  of  the  falls  of  the  Ohio  Eiver,  two  miles 
below  the  present  bridge  used  by  this  company.  By  the  pro- 
Tislons  of  this  contract  the  business  of  the  company  with 
Louisville  and  south  will  be  dore  over  the  bridge  at  greatly 
reduced  rates  from  those  charged  by  the  Pennsylvania  Com- 
pany, owners  of  the  "old  bridge;"  the  company  will  be  re- 
ieved  of  heavy  onerous  terminal  charges  at  Jeffersonville  and 
Louisville;  will  run  its  own  freight  and  passenger  trains 
into  Louisville;  will  be  provided  with  ground  ample 
for  yard  room  and  such  buildings  as  are  necessary,  on  the 
Bouth  side  of  the  river.  Seven  miles  of  road  will  be 
required  to  he  built  (the  right  of  way  being  provided  free  to 
the  company)  from  the  station  of  Watson,  on  the  Iiouisville 
branch,  to  the  city  of  New  Albany,  Indiana,  the  contract 
giving  us  such  terminals  in  New  Albany  as  are  necessary  for 
working  our  business  across  the  bridge."    *    *    * 

"There  thculd  be  purchased  at  aa  early  a  day  as  possible 
four  parlor  cars,  fifteen  coaches,  500  coal  cars,  200  large  stock 
cars,  and  300  flat  or  gondola  cars.    The  business  of  the  com- 

Eany  absolutely  demands  this  addition  to  its  equipment,  and 
usiness  is  lost  daily  for  the  want  of  it." 
Operations,  income,  &c.,  on  the  whole  line  for  two  years 
have  been  as  follows: 


I 


OPEEATIOKS  AND  FISCAL  EBSULTB. 

OperalioKS—  1885. 

Paeeengers  canied.No 1,107,218 

Passtngers  carried  oue  mile 64,81H,113 

Rateiierpasstngfr  per  mile 205cts. 

FrelKht  carried  (tons) 1,378,977 

Frelnlit  eaitled  (tous)  one  mile 253,^11,829 

Rate  per  ton  per  mile. O'Sl  ots. 

Earnings  from— 

Pasesengers $1,330,948 

Freigtit 2,0(i3,548 

Express  and  mall 25u,9"'i 

Total *3,645,467 

Expenses  for— 

Transportation $1,093,788 

Motive  power 719,402 

Maintenance  of  cai8 17ii,88d 

Maintenance  ot  way 518.634 

General 1(56,032 


IfSI-RS 
$i,344,3n0 
7.'\000 

S2,'.69,S06 
66J,flOO 

$l,n<i6,40e 
1,547,804 


jticrtase. 

$14t,039 

3,000 

$141,039 
S20 

$140,519 


$58,6J2 


$140,519 


Balance $i.410,3»5 

Interetit  cliarges 6d3,420 

Balance $l.74tf,925 

Dividend,  8  per  cent I,5l7,e04 

Surplus  for  roar , $199,121 

Surplus,  Sept.  30,  1885 I,0f9,227 

Surplus,  Sept.  30, 1E88 $1,258,343 

Califitruia  Pacific— Notice  is  published  that  the  $3,250,000 
first  mortgage  7  per  cent  bonds  of  ihe  above  company  mature 
January  1,  1887,  payable  in  New  York.  The  company  baa 
resolved  to  extend  the  same  at  the  rate  of  4}>^  pt-r  cent  per 
annum  for  the  term  of  twenty-five  years,  viz  :  till  January  1, 
1912.  Holders  who  wish  to  avail  themselves  of  the  privilege 
of  extension  are  requested  to  present  their  bonds  as  soon  as 
possible  at  the  office  of  Speyer  &  Co.,  where  their  bonds  will 
be  stamped  and  the  new  coupon  sheets  affixed, 

Chesapealie  &  Ohio.— The  following  circular  has  been 
issued,  under  date  of  Oct.  26,  to  the  holders  of  the  "B' 
bonds:  "At  the  meeting  of  the  directors  of  the  Chesapeake  & 
Ohio  Railway  Company,  held  this  day,  after  examination  of 
the  accounts  of  operations  for  the  past  six  months,  the  results 
of  which  fere  shown  by  the  statement  annexed  hereto,  it  was 
determined  that  the  result  of  such  operations  for  that  period 
would,  under  the  circumstances,  justify  the  payment  in  cash 
of  one-half  part  of  the  coupon  maturing  Nov.  1,  1886,  on  the 
'  B'  bonds  of  that  company,  and  that  deferred  interest  certifi- 
cates in  the  usual  form  should  be  issued  for  the  remaining 
one-half  of  the  coupon  maturing  on  that  day." 

EARNINGS  OVEE  EXPENSES,  MAY  1  TO  NOV.  1,  1886. 

May,  1886 $67,233  I  AuKUSt,  168ii $137,329 

Jine,  1886 71,774    Septenibcr,  i8'-6  (est'd)..    140,000 

July,  1S86 13b,071  |  October,  1880  (esl'd) 130,000 

Total $081,408 

From  this  is  payable  lor 

Taje8(.8tiniated) $46,000 

Equipment  trust  bonds $7S,480 

Equipment  trust  bonds,  Interest 29.430 

$104,910 

MisoPllaneous  expenses 57,344 

Construction  aociunt 67,748 

Interest  on  funded  debt 189,63i;—       465,631 


Total $2,670,736 

Net  earnings $974,731 

INCOME  ACCOITNT. 

Not  earnings $374,731 

Disb  nrs'-mni  f.s — 

Interest  ou  debt $1,024,000 

Sinking  fund 49,000 


1886. 

1,016.875 

57,414  868 

2-(i7  cts. 

I,?i86.;.5:) 

319.^8i),8f3 

C-70ct6. 


$3,671,920 

$1,021,341 
653, t2i 
133,973 
f.12.435 
220.333 

$.,597,708 
$1,074,212 

$1,074,212 

$1,026,415 

33.000 


Total $1,073,900 

Defloit $99,169 


$1,079,415 
$5,203 


GENERAL   INVESTMENT   NEWS. 

Boston  &  Albany. — The    returns  of    this  company  for  the 
year  ended  Sept.  30  ohow  the  following  results  of  operations: 

188."-!i6.                1884-S5.  Iiicrense. 

PaBsenger  earnings $1,689,873  $3,442,544  $2.7,2113 

Freight                  '•     4,2J9.082             3,'65.929  5  3,li3 

MlBcellaneous      "    309,812                429,509  Deo.  119,697 

$7,637,982  $>60,7.''.l 

5,293,676  616,712 


Gross  earnings $8,2f>8,733 

Expen8C«  and  taxes 5,810.383 


I.eavin2  applicable  for  Interest  on  "B"  bonds $215,777 

Oue-half  of  •'B"  coupon  would  be 225,000 

— The  above  indicates  that  Iiolders  of  Chesapeake  &  Ohio 
"B"  bonds  will  receive  1)4  per  cent  cash,  or  $15,  on  their 
coupons  due  Nov.  1.  Notice  is  also  published  that  on  those 
bonds  already  presented  by  holders  and  stamped  as  extended 
for  100  years  at  4  per  cent,  the  coupon  of  3  per  cent  will  be 
paid. 

The  holders  of  currency  bonds  of  1918  are  also  notified  that 
the  Newport  News  &  Mississippi  Valley  Company  is  now 
prepared  to  issue  its  certificates  of  stock  in  exchange  for  their 
bonds  as  provided  in  the  circular  letter  of  Mr.  C.  P.  Hunting- 
ton, dated  July  24, 1886.  ..___«__« 

Central  Railroad  of  New  Jersey. — A  circular  has  been 
ifsued  to  the  stockholders  and  bondholders  of  this  company 
relating  the  circumstances  which  led  to  the  appointment  of 
receivers,  The  circular  also  gives  the  report  of  a  special  com- 
mittee made  prior  to  the  receivership,  which  contains  the  fol- 
lowing : 

"After  a  careful  and  exhaustive  examination  of  the  affairs 
of  the  company,  we  are  reluctantly  forced  to  the  conclusion 
that  it  cannot  be  re  established,  on  a  basis  which  will  insure 
permanent  prosperity,  without  reorganization.  The  more  im- 
portant considerations  which  have  led  us  to  this  conclusion 
are  as  follow  s  : 

First— The  company  has  no  means  -Blth  which  to  pay  its  present  in- 
debtcduess.  and  no  unpledged  securities  available  for  a  loan  with  which 
to  lund  ttem.    The  items  of  this  iudebtedness  are  as  fi'Lowo ;       _^^^ 

Receivers' debt $87i;,(jo0 

Iiiti'rcst  past  due.  less  cash  on  hand  "August  31,  188d 1,015,500 

Princiia:  of  oar  trusts  past  due 470,000 

Floating  debt 190,200 

Btock  yard  bonds 140,000 

Total $2,687,700 

The  Philadelphia  &  Heading  Railroad  owes  us  upwards  of  $l,FiO0.0O0. 
There  Is,  however,  no  piospcctof  payment.  The  prop  ity  of  the  com- 
pany iiffoids  ample  security  for  this  sum  in  addltiim  to  the  amount  for 
whicli  it  is  already  mcrtgaged,  but  cannot  be  made  available  for  the 
purpose,  because  exisllng  liens  upon  it  cannot  be  discharged. 

Second— Means  to  put  the  property  in  a  condition  of  complete  elB- 
e'ency  ai  e  quite  as  neci  ssary  as  means  to  pay  indebtedness,  l  lie  policy 
of  Ihe  receivers  of  the  Philadelphia  &  Reading,  as  expressed  In  their 
1  rders,  has  be«n  "to  keep  the  expenses  down  to  the  lowest  possible 
limit  consistent  with  the  safe  working  of  the  road."  Fxtraordinary 
repairs  are,  theref'  re,  needed. 

Thiid— In  the  opinion  of  many  the  Philadelphia  &  Reading  Railroad 
Company  and  Its  receivers  have  not  operated  the  pi  operty  to  its  best 
advantage  under  the  lease,  and  its  earuiugs  would  be  largely  increased 
by  independent  management, 

Onr  company  hits  the  option  at  any  time  of  resuming  control  and 
operation  of  its  own  property,  but  it  cannot  safely  do  so  until  provision 
i4  made  t"  meet  present  indebtedness  and  make  these  extraordinary 
repalis.    This  seems  impracticable. 

t'om  th— A>ouiuiug,  however,  that  temporary  measures  could  be  de- 
viled to  carry  this  indebtedne-s  as  a  (1 'atiug  deiit  or  otherwise,  a  more 
serious  qiie.^iion  RllU  reniHins.  Almost  the  entire  debt  of  the  Central 
Raiiioad  bears  seven  per  cent  interest.  The  roails  with  which  it  is 
competiug.antt  with  which  It  must  compete  lu  the  future,  are  able  to 
obtain  iLouov  at  four  or  live  percent  iuteie^t,  ard  the  Reading,  its  chief 
ooiupeiHor,  is  about  to  be  reorganized  on  a  basis  of  not  exci-ediug  four 
per  cent.  The  Central  RailroBd  of  New  Jersey  cannot  successfully 
compete  with  Its  rivals  if  it  must  continue  in  pay  i;eaily  twice,  as  much 
for  fix-  d  capital  as  they  do,  and  no  reorganiamion  oan  be  lermanently 
successful  unless  interest  charges  be  reduced.    This  oouslderation  iA 
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•U  th«  more  welxhtv  hecanm  of  the  wnilenoy  to  maintain  present  low 
Tat««  for  rmUroad  triiffi.-.  If  doc  to  furtlifr  rtMluee  thorn.  a>iii«  rediiotloa 
of  Uxodoharicei  would.  tU.T«fi)r».  »e^m  lo  be  an  oMpntUl  oondtilou  of 
■aeoenfulrvoncanixkilun.  Suoti  a  rediioiloa  t«  practicable  at  an  early 
date,  beoanas nrarljr  #{,000,uOO  of  lt«  debt  ta  p«yable  on  uouoe,  and 
99.000.000mnrabeoniiiM  payable  In  1840.  ^       .^,  ^ 

Fifth— riio  eompaajr  moal  have  new  oapltal  with  which  to  make 
BaeeaaaiT bettxnneata  and  extenalnoa,  otherwise  It  cannot  Inline 
wmny  lin|>"rtaot  rconamlea  or  meet  the  antnuivu  oompetliion 
wUSi     mii«     be     expected     from     Ita      more     proaperons     rivals 

*  *  *  While  aaoh  a  plan  would  uoduubtadlynxialre  lime  contribii- 
tioa  from  •lockholder*  aaa  »ime  tort>earaace  from  bondhoMetg.  it 
•oold,  oeTrrthideM,  be  ao  framed  ■•  to  make  the  eacntlce  onW  t«m- 
porarjrandihe  bt-n-ttc  laatloic.  •  •  •  BarnlnKS  oao  bo  mat<>rially 
uoreaaedbr  now  atUncea  with  other  ruada.  one  of  wblrh,  with  thn 
Battlmnre  i  Ohio,  tmx  alri-ady  bneo  made,  and  by  deyelnpmeac  of  busl- 
awanatmailr  irlbuiary  lo  lu  llneaaiwell  aa  of  Ita  terminal  property 
«a  New  York  Bay.  Kxpentea  can  be  buv^lr  dImloUhed  by  reduulluu 
fa  Izad  ohargM  and  liioreaaed  economy  of  admlnlstntlon. 

Cklearo  k  Canada  gAatkera.— At  Detroit.  Mich.,  Oct.  33. 
O.  W.  Thomax  of  New  Jersey  and  Thomas  S.  Hughes  of  New 
York,  filed  a  bill  in  ihe  Uoited  States  Circuit  Court  to  fore- 
doee  the  first  mortgage  of  the  Chicago  &  Canada  S  >uthern 
Kailroal,  of  whi.;h  they  are  creditors.  The  Ltke  Shore  & 
Michigan  Southern,  which  operates  the  Chicago  &  Canada 
Soothera,  is  made  a  co-defendant.  The  bill  arks  for  the  ap- 
pointment of  a  receiver.  The  fir..t  mortsage  is  for  $3,000,000. 
The  two  plaintiffs  represent  a  total  of  $100,000. 

CineianatlAEsBtera.— Mr.  Albert  Netter.a  broker  represent 
tog  unknown  parties,  has  failod  to  make  the  second  payment  of 
|qO,000  for  the  Cm'-innati  &  EUstern  Riilroad.  He  gave  as  the 
reason  for  this  default  in  the  paymeat  that  th"*  holders  of  tlie 
bonda  were  wrangling,  and  ue  ooald  do  nothing  until  they 
OBme  to  ao  agreement. 

Ciocinnatl  IndlanapolliHt  Loaia  AChieago.— Theannuil 
meeting  of  this  compiny,  known  as  the  "Big  Four,"  wa.s  held 
at  Indianapolis.  The  following  were  elected  directors:  M.  E. 
lagalls,  George  Hoadlay,  Samuel  J.  Broadwell,  B.  F.  Evans, 
Owrga  Wilshir-,  lytfx  Anderson,  Orland  Smith.  Thomas  A. 
UotA.  Allen  M.  Fletcher,  R.  B.  Cible,  E.  T.  Jeffrey,  George 
Bliw,  C.  P.  Huntington. 

—The  BUutric  Bulletin  dispatch  from  Cincinnati  says: 
"Concerning  the  disposition  of  the  30,000  new  shareo  of  st'wk 
autborix«d  to  be  issue  1  by  the  C.  I.  St.  L.  &C.  Cjmpuiy,  it  is 
Uarn-d  on  th>«  best  authority  that  the  scheme  is  to  sell  the  new 
Block  at  75  cents  on  the  dollar  to  the  '^i  i  ■- of  the  pr.?eent 
■tocJc,  they  to  h:tve  the  privilege  of  »■  :   for  the  new 

•tock  in  proportion  to  their  holdings  o(  ' 

Detroit  Maeklase  A  Harqaette.— The  item  oonoeming 
this  company's  plan  of  reorguuizition  pablinhed  last  week 
waa  erroneous  in  several  partimilars.  The  CHRO.fiCB  is  in- 
formed that  the  syn>liC4te  which  purchased  the  road  nn  the 
SOtb  inst.  at  the  price  flxrd  by  the  court,  $1,010,000.  have 
■creed  to  the  following  arrangement  with  the  s  curity  hiM'-rs  : 

The  fl-st  mortgage  bondholders  are  to  receive  twu-third:i  of 
their  hol.iin.{H  in  Duluth  South  Shore  &  Atlantic  1st  mort- 
gage 5  per  cent,  bonds  and  par  in  preferred  stock. 

The  ineomea  are  to  be  exchange  i  at  p  ir  for  prererr,>d  stock. 

Land  grant  bonds  retain  their  lien  on  the  land  and  receive 
88p«rr*'  ith  South  Shore  ft  Atlantic  common  stock. 

TImoI  :  :  grnck  to  reoeire  80  percent  in  new  stock  of 

Daluth  Njutii  snore  &  Ailaniio, 

Thia  arraoMment  do«a  away  with  the  old  plan  which  was 
pobUahed  before. 

Bnm4  Bapids  *  ladlaaa.— The  following  to  a  sUtement  of 
the  grosa  and  net  earnings  of  this  road  as  specially  obtained 
bgr  the  Ciuwxkxk. 

, lipUmttr. .  . — Jan.  I  to  Sept  80. — , 

1900.  1<*HS.  I>t88.  IBS."). 

Oroaseamlnaa »1»I,'«I7       »l90.r.l7  »l,»80.9i7    »1.40  .un 

OpuMlBg  cxpeaaea....    11M«0         lli.TS*        9a<7l»        W»7.6  9 

Keteaminx* •  8.177  $7«.72J       »512.;i«        $10H,U4 

Haraaa  Raatonl  *  Eastern— Wafcaah.— This  Wahssh  Ine 
was  sol<l  at  Springrteld,  III  ,  Oct.  27  for  $100  000.  The  road 
rana  f rom  New  Albany,  Ind.,  to  Leroy,  HI.,  and  is  18  milt^ 
long.  It  was  purchased,  it  is  said,  for  a  new  company,  who 
Will  widen  the  gauge  and  operate  the  line  as  a  local  road. 

Houton  A  Texas  Central. — An  important  legal  step  has 
Jnat  been  taken  in  the  affairs  of  this  company.  It  his  a  valu- 
able land  grant  from  the  State  of  Texus.  By  the  terms  ofthe 
grant  it  wan  provided  that  part  of  the  land*  should  be  alien- 
ated in  fourteen  years  from  the  date  of  the  grants  and  pirt 
twenty -one  years  after.  The  bindhol.ler«  have  supposed  that 
the  placing  of  the  bonds  in  the  hands  of  trustees  was  ■>  lawful 
and  prop-r  alienation,  but  recently  the  Attorney -G-^neral, 
under  the  direciion  i>f  the  Governor  of  Texas,  has  investi- 

Ethe  matter,  and  t«ken  the  ground  that  443^  sections  of 
in  the  poaacasion  of  the  receivers  mi^t  be  sold  before 
mber  90,  else  they  will  revert  to  the  Sute.  UnwillinK 
to  run  the  rt>k  of  the  fnrfelturp,  the  trustees  and  the  company 
have  petitinned  U.  S.  Circuit  Judge  Pardee  to  ord^r  a  forct-d 
sale  prior  to  the  d^te  flxe-t  in  the  limit  of  the  holdlns?  of  the 
lands.  A  privnt-  di«pitch  announced  that  the  C  mrt  had 
granted  the  i"  1  in  the  O  ilvpston  Hewi  of  Oct.  33  up- 

peara  a  loot'  ment  offering  at  public  sale  on  Nov.  6 

■ome  279,0U1>  n';r,-n  •,[  land  in  different  counties  as  therein 
deacribed. 

ladlaaa  BInomlnirtAn  k  Westero.— .V  circular  ha«  been 
iaMied  by  thiscoinpmy  aiMremul  to  its  bindlioUlerH  rt^ferririK 
tolte  preeent  vitoolion  of  affiirs  regarlini;  the  Cincinnati 
Saadawy  ft  Ctereland  lesae.  The  circuUr  then  says:  "Under 
thaaa  eireiiawtancea  i«  beoomea  the  duty  of  the  managemeni 
to  advise  you  that,  in  any  event,  it  has  become  neocaaary  to 


reorganize  the  company  by  m  -ans  of  foreclosure  and  sale,  and 
the  organizUi on  of  a  new  company  which  will  be  free  from 
the  obligations  of  the  lease,  and  capable  of  ne;;otiating  for 
itself  upon  an  iudep^ndent  basis.  Through  the  prompt  co- 
operation of  the  compauy  and  all  bondholders,  this  purpose 
can  be  speedily  accomplished,  and  prompt  and  regular  inter- 
est payments  renewed  and  permanently  continued.  Numer- 
ous holders  of  large  amounts  of  our  several  issues  of  bonds 
have  been  in  consultation,  and  have  advised  the  adoption  of  a 
plan  of  reorganization  which  will  fully  preserve  the  ttatus  of 
all  the  interest-bearing  securities;  secure  beyond  question  the 
prompt  payment  of  interest  at  a  fixed  rate;  and  at  the  same 
time  protect  the  holders  of  incomes  and  stock.  A  meeting 
of  bondholders  will  be  convened  within  a  short  time,  with  the 
view  of  appointing  a  suit'ible  committee  to  represent  your 
interests,  and  after  due  consideration  to  submit  for  your  ap- 
proval a  plan  of  reorganiz  ition.  In  the  meantime  you  are 
earnestly  cautioned  against  being  disturbed  on  account  of  the 
apparent  complication  of  the  company's  affairs,  and  are  as- 
sure i  that  in  the  best  opinion  of  your  board  your  securitiee 
are  abundantly  good,  and  that,  with  your  pro-npt  co-opera- 
tion, the  suspension  of  interest  payments  will  bi  merely  tem- 
pora'y.  ■* 

"  I  am  plea«ed  to  add  for  your  information  that  at  a  recent 
conference  with  the  representatives  of  the  Cincinnati  San- 
dusky ft  Cleveland  Company,  a  basis  for  adjustme  .t  was 
practically  agreed  upon,  looking  to  a  consolulation  of  the 
entire  system,  which  seenuto  your  board  f^ir,  jus'  and  equit- 
able, and  one  that  will  tend  to  t  he  permanent  advantage  of 
all  claaaee  of  security  holders.  Your  approval  of  this  adjust- 
ment and  the  reorganization  will,  however,  be  necessary  to 
its  consummation." 

Inter-Hlate  Railroad  Traffic.— The  U.  S.  Supreme  Court 
has  rendere-l  a  decision  in  the  ca<e  of  the  Wabish  St.  Louia 
ft  Pacific  Railroad  Company,  plaintiffs  in  error,  agai>  st  the 
people  of  th'e  State  of  Illinois.  The  specific  a'legaiion  was 
that  the  railroad  company  charged  Elder  &  McKinney  fifteen 
cents  per  hundred  pounds  for  tran'<porting  goods  from  Peoria 
to  New  York  City,  and  on  the  same  d<y  cnarged  I<aac  Bailey 
and  F.  O.  Swannell  twenty-five  cent<  per  handred  piunds  for 
the  same  clafl-*  of  goods  from  Oilman,  III.,  to  N^w  York,  Gil- 
man  b-ing  ei.(hty  six  milei  nearer  than  Peoria  t>  New  York. 
The  discrimination,  it  was  alleged,  was  in  viola'doa  of  the  law 
of  Illinois,  whicii  prohibits  any  charge  for  the  transportation 
of  passengers  or  freight  wUhia  the  S  ate  of  IllinoH  propoi'- 
tionately  greater  than  woul  1  be  charge  for  the  transportation 
of  p<8'<engers  or  like  classes  of  freight  "over  a  greater  dia- 
tan  e  of  the  same  road." 

The  gist  of  the  decision  is  contained  in  the  conclusion,  aa 
follows : 

■'  Whon  It  \»  ait»mnt»>d  to  »pi>'y  to  trannpnrtallnn  f  hmn?h   an  entire 

•or- 
•  ult 
itie 

lit 

UOt 

we 

«a 

oiS 

I  be 

elL 
Lll'-  Lulled 


be  s>ir 
thiak 


\v.il<  II   il'-ril  111  I    r  II  It    ! 

Stale*  uniler  tb»  ooiaui 


"V     I    .1'   <    ilii^lf 

Conntltiitlon." 


The  judgment  of  tl  ,,  i  ,  lurt  of  Illinois,  which  waa 
adverse  to  the  railroad,  is  reverwd,  an  i  the  ca-^e  is  rem  inded 
to  that  oouR  for  farther  proceedings  in  conformity  with  the 
above  opinaai. 

JuMice  Bradley  delivered  a  diasenUng  opinioa  in  which  the 
Criief  Ju'<tii-e  and  Justice  Gray  co  icu-red.  In  this  opinion  it 
is  conceded  that  Cmgress  mi.<ht,  if  it  saw  fit,  r-guU'e  the 
matter  undi-r  consideratio  i,  but,  not  having  done  bo,  it  is  he'd 
that  the  State  does  not  lose  its  power  to  regula'e  the  charges  of 
irs  own  railroads  in  its  own  territory  simply  because  the  goods 
or  persons  tranup  <rted  have  been  brought  from  or  are  dettined 
to  a  point  beyond  the  State  borders. 

JLitUyJioek  lIlBsiMlpprRirer  k  Texas.— An  extended 
reSBt  la&lan  of  reorg<ifiizaiion  hai  l>een  issued  which  pro- 
poaea  tn^  the  property  should  be  divided  and  two  distinct 
norporations  organiz-d— one  toownihe  road  between  Little 
R  ick  and  Arkansas  City,  130  miles,  known  as  th-<  Piue  Bluff 
Division,  the  other  to  own  the  Omchita  DivL<,ion  from  Trippe's 
•ttaiion  7  miles  «est  of  Arkansas  City  to  Texarkaoa,  Texas,  of 
which  49  miles  are  built. 

The  reorganization  plan  of  the  Lttt'e  Rock  Missiissippi  River 
ft  Texas  Riilway  Company  is  substantially  as  follows; 
The  capital  stock  of  the  Pine  Bluff  C  impany  (preferred),  sub- 
ject to  increase  or  decrease,  will  l)e  $1,330,106;  the  common 
stock  will  be  $l,«73,894 ;  the  $3..500,00O  of  new  first  m.ngage 
uold  bonis  will  be  used  in  this  wise:  $1,608,300  to  pjy  the 
first  mortgage  bondholder*  85  per  cent  of  their  holdings, 
$1,893,000  ;  $1,. 500,000  to  pay  secured  debts,  and  the  balance, 
$391,800,  will  ba  reUined  in  the  treasury  for  steel  rails, 
lepairs,  improvements,  and  to  pay  dissenting  bondholders,  if 
rifCessary.  their  distrilmtivo  chare  of  the  nrocee 's  of  the  sale 
notpiid  bv  stockholders,  Th^  preferred  to  k.  $1,326,106, 
AUlbeu-edto  pav  l."}  percent  of  the  $1,892  000  of  the  first 
Tiortgage  hondi  ;  $993,308  of  the  principal  to  take  c  ire  of  the 
'verdue  oupons,  snd  the  balance  of  $.")0,00<)  to  secure-d  cred- 
itors. The  common  stock,  $1,673,804,  is  to  be  issued  ratably 
u)  the  se.ond  morteage  bondholders,  $1,106,000  being  taken 
for  the  principal,  $483,750  for  the  unpaid  coupons,  and  $85,141 
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for  excess  for  distribution.  Of  the  |3,000,000  of  the  Ouachita 
Company's  stock,  11,000,000  will  be  issued  to  such  stockholders 
of  the  present  company  as  assent  to  the  plan  and  that  pay 
an  aflseesment  not  exceeding  2  per  cent  in  the  aggregate  of 
the  par  value  of  all  the  stock  of  the  present  company  ;  |50,000 
will  go  to  secured  creditors,  and  the  balance  of  $1,950,000  will 
be  reserved  in  the  treasury.  The  plan  appears,  so  far  as  can 
be  learned,  to  give  very  general  satisfaction  to  the  security 
holders. 

LouisTille  New  Orleans  &  Texas.— The  Memphis  Ava- 
lanche of  Oct.  26  said  :  "A  special  train  which  came  m  over 
the  Louisville  New  Orleans  &  Texas  railroad  yesterday  made, 
perhaps,  the  fastest  long  run  ever  accomplished  on  any  South- 
em  railroad,  testing  and  proving  the  excellent  condition  of 
the  track  of  that  company  between  Memphis  and  Now  Orleans. 
The  train  left  New  Orleans  at  5:30  o'clock  yesterday  morning, 
and  the  party  crossed  Jackson  Street  in  South  Memphis 
exactly  at  6  o'clock.  The  total  running  time  for  the  entire 
distance  of  455  miles  was  10  hours  and  10  minutes,  or  a  trifle 
less  than  45  miles  an  hour.  The  total  time  consumed  on  the 
trip  was  12  hours  and  30  minutes,  and  for  the  first  time  in 
their  existence  New  Orleans  papers  were  delivered  in  Mem- 
phis on  the  same  day  of  their  publication." 

Memphis  &  Charleston.— The  gross  and  net  earnings  for 
September,  and  for  three  months  of  the  fiscal  year,  have  been 

as  follows:  „    ,  „„ 

, September. .  ^July  1  to  Sept.  30.-^ 

188e.               1885.  1886.               1H85. 

Groes  earnings $120,680       $105,195  $335,518       $284,835 

Operating  expenses....      67,745           77,451  215.810         210.071 

NetearningB $52,935         $27,744       $119,708         $74,764 

Minnesota  &  Northwestern.— A  circular  has  been  issued 
by  the  President,  Mr.  A.  B.  Stickney,  under  date  of  Oct.  23, 
which  has  the  following:  "With  the  month  of  September 
ended  the  first  year  of  the  operation  of  your  railroad.  A 
statement  of  the  operation  for  the  year,  just  received  from 
the  Auditor,  shows  the  following  gratifying  results  : 

Gross  earnings ^^i'?il 

Operating  expenses zaj.ioo 

Leaving  net  earnings *^^o'nf? 

From  this  deduct  amount  due  for  taxes,  Ac 8,»ol 


Total *JiM9S 

It  requires  to  pay  fixed  charges  for  the  j-ear 124,350 

Lieaving  surplus  for  the  year $19,058 

New  York  Stock  Exchange.— The  following  securities  have 
been  admitted  to  dealings  by  the  Governing  Committee  : 

Chicago  Burlington  &  Northern  Railroad— First  mort- 
gage 5  per  cent  bonds  due  April  1,  1926,  $9,000,000. 

Burlington  Cb^ar  Rapids  &  Northern  Railway— An 
additional  $334,000  of  consolidated  5  per  cent  bonds,  making 
the  total  amount  listed  up  to  $5,000,000. 

Richmond  &  Danville  Railroad— Assented  debenture 
bonds,  $1,000,000 ;  exchangeable  into  a  consolidated  5  per  cent 
bond  at  the  rate  of  $1,180  new  bond  and  $29  50  cash  for  each 
fl,000. 

Missouri  Kansas  &  Texas  Railway— An  additional 
$1,000,000  6  per  cent  general  consolidated  bonds,  making 
total  amount  of  Os.  and  5a.  up  to  $32,000,000. 

Chicago  &  Indiana  Coal  Railway— An  additional  $434,- 
000  first  mortgage  5  per  cent  bonds,  making  a  total  of 
fS,808,000. 

JOLIET  Street  Company— Capital  stock,  $2,666,000. 

New  York  Susquehanna  &  Western.— The  following  is  a 
statement  of  the  gross  and  net  earnings  of  this  road  as  spe- 
cially obtained  by  the  Chronicle. 

. Sept. >  . — Jan.  \  to  Sept..  30  — 

1886.  1683.  1886.  1885. 

Grosseamings $10i!,817     $105,3.->4  $7a9.292       $8c3.519 

Operating  expenses 60,489         53,366  466,348         434,113 


Net  earnings $42,328       $51,988 


$332,944       $369,376 


Norfolk  &  Western. — The  gross  and  net  esirnings  for  Sep- 
tember and  since  Jan.  1,  in  1886  and  1885,  were  as  follows  : 

. —  September. .       .—9  m.  ,lan.  1  to  Sept.  30.-^ 

1886.  1885.  1886.  1885. 

Gross  earnings $319,224    $267,373       $2,312,299    $1,985,075 

Oper.expen.  <&  taxes...     181,370      137,007         1,392,316      1,213,533 


Neteamlnes $137,854    $130,366 


$319,983       $751,511 


Northern   Central. — Following  are  the  earnings  and  ex- 
penses for  September  and  for  nine  months  ended  Sept.  30  : 

, September. ■    , — 9m.  ended  Sept.  30. — , 

1886.  1885.  1886.  1886. 

Gross  earnings $472,944       $504,753    $4,006,833    $3,96.'i,618 

Operating  expenses....    313,159         277,476      2.627,179      2,103.618 

Neteamings $159,785       $227,276    $1,379,654    $1,561,999 

Northern  Pacific.- The  gross  and  net  earnings  by  months, 
in  1885  and  1886,  have  been  as  follows : 


. Oroas  Eaming». . 

1886.  1885. 

July $1,100,026      $1,000,011 

August 1,226,353  971.289 

September 1,372,673        1,224,955 


Net  Eaniingt. . 

1886.  1885. 

$.534„528       $549,444 

658.952  ,=106.708 

769,031  692,0J9 


Total  8  months.    $3,699,0 W      $3,196,255       $1,962,509    $1,748,211 

Land  sales  for  the    same  period   in   1886,    58,807    acres; 
amount  of  sales,  including  town  lots,  $236,070. 


Oregon  Short  Line.— The  gross  and  net  earnings  for 
August,  and  from  Jan.  1  to  Aug.  31,  have  been  as  follows: 

. Augiut. .    . — Jan.  1  to  .Aujf.  31. — . 

1886.  1885.  1886.  ^^^85. 

Gross  earnings $151,880    $186,128    $1,293,280    $1,138,918 

Operating  expenses 119,786        99.494         871,414         732,229 

Surplus $32,094      $86,634       $421,966       $406,689 

Taxes 6.825  6.667  54.600  53.333 

Net $25,269      $79,967       $367,266       $353,356 

Fennsylrania  Railroad.— The  gross  and  net  earnings  in 
September  are  compiled  for  the  Chronicle  tjelow.  In  Septem- 
ber, 1886,  there  was  an  increase  of  $397,424  in  gross  earnings 
and  a  decrease  of  $75,516  in  net,  compared  with  Sept.,  '85. 
Since  Jan.  1  gross  earnings  show  an  increase  of  $8,038,652  and 
net  an  increase  of  $1,750,861 ,  compared  with  the  same  period 
in  1885.  On  the  lines  west  of  Pittsburg  &  Erie  the  net  result, 
after  payment  of  all  charges,  shows  a  eain  of  $172,649  in 
September,  1880,  compared  with  September,  1885.  Since  Jan. 
1  the  net  result  shows  a  gain  of  $983,703  compared  with  the 
same  period  of  1885. 

LINES  BAST  OF  PITTSBDBa  AND  BRIB. 

. aroMt  Eamvngt. .       , Kel  Earningt.- • 

1886.                1885.  1886.  „\885. 

Jan.  1  to  June  30. $23,250,164      $21,319,593  $7,«69.624  $6,519,859 

July 4,356,677           3,685,10i  l,580,ti28  1.180,049 

August 4.585.390           3,956.306  1,90>,015  1.649.013 

September 4,674,052           4.276,628  1,316,535  1,S9  2.051 

Total  0  months. $36,866,283     $33,237,632    $12,971,832  $11,220,971 

LDtBS  WEST  OF  FITT8BUB0  A  BRIB. 

Net  surplus  or  deficit  after  payment  of  charges. 

1886.  1885.  Diff.in\%%6. 

Jan.  1  to  June  30.  Def.  $650,198       Def.    $987,030         Gain.  $336,892 

July Sur.    236,321       Def.         37,108  Gain.    273,429 

August Sur.      69.671       Def.      130,061         Gain.    199,732 

September Sur.      82,423       Def.        90,226         Gain.    172,619 

Total  9  months.  Def.  $261,783       Def.$l,244,435         Gain.  $982,702 

Philadelphia  &  Beading.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  September,  the  tenth  month  of  the 
fiscal  year  (including  Central  New  Jersey  Railroad  leased), 
was  an  increase  of  $23,829  in  gross  earnings  and  a  decrease  of 
$39,505  in  net,  compared  with  September,  1885.  In  the  ten 
months  from  December  1  there  was  an  increase  in  1885-86  of 
$1,082,301  in  gross  earnings  and  a  decrease  of  $861,172  in  net, 
compared  with  the  same  period  in  1884-85. 

. Gross  Receipts. .  , Jfet  Receipts. > 

1885-6.  1884-5.  1885-6.  1884-5. 

Deo.  ItoMay  31. $19,947,372    $18,988,319       $4,272,184     $4,568,644 

June 3,814,203         3,748,389  816,364  833,805 

July 4,058.436  4.00.'i,882         1,015.422        1,123,747 

August 4,309,689         4,358,638         1,067.021        1,416,401 

September 4,578,428        4,554,599        1,186,148       1,223,653 

Total  10  months. .$36,738,128    $15,655,827      $8,357,139     $J,218,311 

Richmond  &  West  Point  Terminal.— The  following  named 
gentlemen,  who  represent  a  large  interest  in  Richmond  & 
West  Point  Terminal  stock,  have  been  nominated  as  directors 
of  the  company,  to  be  voted  for  at  the  ensuing  election  Nov. 
19  :  Messrs.  Alfred  Sully,  Geo.  F.  Stone,  Emanuel  Lehman, 
T.  M.  Logan,  John  A.  Rutherford,  Isaac  L.  Rice. 

Texas  &  Pacific— At  a  meeting  of  the  Texas  &  Pacific 
Reorganization  Committee  the  Court  was  asked  to  sanction 
the  issue  of  receivers'  certificates  to  the  amount  of  $73,000  for 
new  locomotives  and  $77,000  for  new  rolling  stock.  The 
Court's  approval  veas  asked  for  steel  rail  contracts  made  for 
33,000  tons  and  for  one  about  to  be  made  for  7,000  tons.  A 
resolution  was  adopted  agreeing  to  accept  receivers'  certifl- 
catts  to  the  amount  of  $38,000,  and  to  pay  for  them  with 
funds  received  from  stockholders'  contributions, 

Wabash  St.  Louis  &  Pacific— A  circular  has  been  issued 
by  the  committee  of  first  mortgage  bondholders  of  the  Wabash 
Railway,  consisting  of  Frederick  N.  Lawrence,  Benjamin  F. 
Romaine  and  Edward  Oothout,  urging  the  holders  of  the  first 
mortgage  bonds  to  sign  an  agreement  with  the  committee  at 
the  earliest  possible  date  for  the  protection  of  their  interests. 
The  circular  says  :  "  The  argument  (in  the  Circuit  Court  at 
Chicago)  developed  the  fact  thit  the  Purchasing  Committee, 
in  place  of  conforming  to  the  decree  for  the  sale  of  the 
Wabash  property,  by  which  they  were  required,  as  part  of  the 
terms  of  sale,  to  pay  ofif  and  discharge  the  receivers'  obliga- 
tions, proposed  to  purchase  these  obligations  to  the  amount 
of  four  million  dollars,  and  hold  them  with  a  view  of  liti- 
gating with  the  underlying  mortgage  bondholders  as  to  their 
priority  of  lien.  The  further  fact  was  developed  that  the  Pur- 
chasing Committee  have  obtained  an  order  from  the  United 
States  Court  at  St.  Louis,  sanctioning  such  purchase  of  said 
obligations,  and  authorizing  the  receivers  to  pay  such  coupons 
as  might  be  designated  by  the  Purchasing  Committee  out  of  the 
earnings  of  the  road.  The  avowed  purpose  of  the  Purchasing 
Committee  is  to  use  these  two  orders  to  the  disadvantage  of 
the  bondholders  who  do  not  assent  to  the  funding  scheme.  It 
is  believed  that  these  orders  can  both  be  set  aside." 

— The  Farmers"  Loan  &  Trust  Company,  trustees  of  two  of 
theWabasli  first  mortgages,  are  taking  steps  at  the  instance 
of  the  Lawrence  Committee  to  have  the  order  of  the  St. 
Louis  Court  of  Septemtier  21  set  aside.  This  order  allowed 
the  Purchasing  Cjmmittee  to  keep  the  receivers'  obligations 
alive  instead  of  paying  them  off  as  decided  by  the  decree  of 
sale,  and  allowed  the  Purchasing  Committee  to  designate 
which  coupons  of  prior  mortgages  should  be  paid  by  the 
present  receivers. 


October  30,  1880.] 
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Friday  Nioht,  Oct.  29,   1886. 

Th«  oeremoniee  attending  the  dedication  of  the  Bartholdi 
•tatue  oaoaed  the  almoet  total  suspension  of  business  yester- 
day. The  coining  election  has  also  absorbed  attention,  and 
uneasineos  has  been  felt  in  some  quarters  respecting  the  con- 
test for  the  Mayor  of  this  city  and  its  possible  effect  on  specu- 
lation and  values.  The  prolonged  drought,  which  has  afflicted 
the  Atlantic  coast  from  Maine  to  Oeorgia  was  broken  on 
Tuesday  by  a  copious  rain,  which,  though  probably  too  late 
for  many  crops,  will  ward  off  danger  to  the  public  health. 
Then  is  a  notable  calm  in  labor  circles,  and  only  slight  dis- 
patM  are  reported  from  any  quarter. 

The  speculation  in  lard  for  future  deliTery  has  been  oom- 
paiatirely  quiet  and  prices  varied  but  little.  The  bulls  were 
without  courage  and  the  bears  found  prices  too  low  to  justify 
"  short"  sales.    To-day  there  was  a  slight  improvement, 

OklLX  CLOSnO  PUCKS  OF  LARD. 
AmmTy.    MotuTy.    Tutid'y.    Wtdn^y.    ThHrtd'y.    Frid'y 

jfev.dciiTnr...  6-03       e-os       e'O*       e-os        ^  8-09 

Deo^b-r"  ..  6-11  011  613  «-13  7  615 

JsaoaiT   "  ..  6-19  6-18  6-20  6-21  %  6'2'i 

rabnarr"  ..  «-«7  tf-Se  «-28  6-2»  ?  6-32 

Marah      "  ..  e-33  ti<  6-37  6-39  B  610 

Lard  on  the  spot  has  been  active.  The  purchases  of  refined 
have  bsen  large,  not  only  for  the  Continent  but  for  South 
Amsrioa.  To-day  the  market  was  strong  and  active  at  6c.  for 
prim*  dty,  6'10^'12>{o.  for  prime  Western  and  6-40c. 
Car  refliMd  for  the  Continent  and  e-80o.  for  South 
Amatios.  Pork  has  been  more  active,  with  values  fully  main- 
taiaed  at  910  850 110  50  for  new  mess,  $103  $10  25  for  extra 
prime  and  $14  7B<9$15  95  for  clear.  Cut  meats  were  active, 
but  at  a  decUne  of  )<@  ^0.  for  pickled  bellies,  closing  quiet; 
pickled  bellies  'l%^%c„  hams  9>^@10o.  and  shoulders  5.^,3 
V^o.;  smoked  hams  llOUV^c.  and  shoulders  6,^^c.  Beef 
ramains  nearly  nominal  at  $7  25<3$8  for  extra  mess  and  packet 
per  bbl.  and  $113  $18  for  India  mess  per  tierce,  with  beef 
hams  dull  at  $18  SO  per  bbL  Tallow  U  lower  at  4^34^0., 
with  more  doing.  Stearins  is  firm  at  To.  and  oleomargarine 
ia  quoted  at  6*^o.  Butter  is  in  full  supply  at  10<320c.  for 
oreamery.  Cheeaeiafinner  at  93^9130.  for  State  factory  and 
4^60.  for  skimf.  JThe  swine  alanghteied  at  the  principal 
Westam  towns  from  March  1  to  latcat  dataa  numbered  6,880,000, 
acainat  4,965,000  for  the  oorrasponding  period  last  aeascD. 
na  foQowliig  is  a  comparative  summary  of  aggregate  exports 
tnok  October  96  to  Ootober  93. 

1SS»4.  1884-A 

Fork lbs.     «0j30,600       S1.984.aoO  Dae.  IM3i,000 

BasPii.  *o 4ai.7iM4MA    |4S3,S7ft,0«a  tne.  38,lMO,8tO 

Lard. S88.a78,aM     S»3.2SA,108  Dm.  3.34U.477 

The  speculation  in  Rio  eoffea  waa  carried  to  an  excited 
oUmax  OB  Wedneadar,  wbanprloaa  roaeto  lie.  and  upward  for 
optfcma,  on  rnorts  of  ndooad  receipts  at  the  Brazil  ports,  and 
opanad  stUl  higher  yeaterday,  when  a  decline  set  in,  under 
aalaa  to  realise,  which  oontinoed  to  the  doae  this  afternoon, 
whan  the  reaction  from  the  highest  flgnrea  waa  fully  }{c.  per 
lb,,  the  final  offerings  being  at  lO-SOc.  for  the  autumn  and 
winter  montha.  Rio  coffee  on  the  spot  touched  12f,c.  for  f  «ir 
caxKoea,  but  oloaea  unsettled  and  nominal  at  l^^c.  Mild 
gnioea  have  been  active,  and  a  large  line  of  Maracaibo  sold 
t»da7atl90iuio. 

Raw  aogars  have  been  fairly  active,  and  cloae  steady  at 
4  9-16a  for  fair  refining  Cuba  and  6  3-16c.  for  standard  ceo- 
trifngal.  MobMMa  is  dull  at  18>^c.  for  tO-degrees  test.  Teas 
have  mlad  firm,  but  with  only  a  moderate  degree  of  activity. 

There  has  be««  a  fair  demand  for  Kentucky  tobacco,  and  the 
aalea  for  the  week  are  400  hhds.,  of  wliich  800  for  export  at 
ataady  prices.  Seed  leaf  haa  been  oomparatlTely  dull,  and 
aalea  for  the  week  are  only  1,900  caaea,  aa  follows:  900  oases 
1880  crop,  Pennsylvania  Havana  aeed,  9@16o. :  100  oaaea  1883 
crop.  Pennaylvania  aeed  leaf,  10O12Wa;  100  caaea  1883  crop, 
do.  do.,  private  tarma;  900  caaea  1885  crop,  Wiaoonain  Havana, 
7)i«l0a:  9M  caaea  1885  crop,  Ohio  aeed  leaf,  6>li(»9o.:  100 
caaaa  1886  crop,  Uttle  Dutch,  9a;  100  caaea  1»5  crop,  SUte 
Havana,  private  terms,  and  150  oasea  aundriea,  6098o.;  also, 
aw  bales  Havana,  60(i$l  10,  and  950  bales  Sumatra,  $1  90@ 
9160. 

Omda  petroianm  certi  flea  tea  ware  firmer,  until  to-day,  when 
thara  waa  adaeUna  onder  free  offaringa,  and  the  doae  was  at 
WMSMtJic  BpiriU  turpentine  advanced  to  88c.,  but  closes 
at  Vl^e.  Common  roain  ia  quoted  at  95o.  Wool  is  quieter. 
Bopa  are  firm,  with  a  fair  demand.  On  tha  Metal  EzchaoKe 
tka  apaculatinn  in  block  tin  was  active,  but  tha  oloae  ia  quiet 
at  tt-lOc.  on  the  spot  and  22-9Uc.  for  December.  Ingot  cop- 
par  ia  very  firm. 

Ooaan  freights  were  onlv  moderately  active,  but  scarcity 
d  room  sostamed  rates,  and  tha  sliipments  of  grain  to-day 
ware  at  4>^d.  to  Liverpool,  4Hd.  to  London  and  4}<{d.  to 
Glaagaw. 


COTTON. 

Friday.  P.  M.,  Oct.  39,  1886. 
Thk  MovRXKirT  OF  THS  CROP,  as  indicated  by  our  telegrama 
fn»n  the  South  to-night,  is  given  below.  For  the  week  ending 
Uile  evening  (Oct.  29),  the  total  receipts  have  reached  358,483 
bales,  against  966,818  bales  last  week, 330,3^  bales  the  previous 
week  and  197,166  bales  three  weeks  since  ;  making  the  total 
receipts  since  the  let  of  September,  18S6, 1,343,801  bales,  against 
1,388,453  bales  for  the  same  period  of  1885,  showing  a  decrease 
since  September  1.  1886,  of  44,653  balee. 


Rtetiptiat—        BoL       JTon.      Am*.      WtA.     Tkuin.     Pri. 


Oalveston 4,059 

Indtanola,  ike. 
Kew  Orleans...  11.195 

MobUe 1,520 

Florida 

Bsvannab 7,914 

BnmsWk,  Ao.        

Clurleston S,3S7 

Pt  Ro7al,Ao. 
WUmloKton 1,919 

IforebdC.Ao 

Norfolk 3,784 

WMtPotDt,Ao     1,603 

New  York 

Boston 100 

Baltimore 

PhUadelp'a,  tm.         86 

TMaUthUwaek  37,531 


11,926 

16,138 
3,315 

9,147 

4,388 

1,740 

7,582 
3,269 

910 

67 


5,095 

18.000 
949 

8,148 

4,063 

1,823 

4,371 

2,073 

437 

348 


4,464 

7,172 
1.891 

7,100 

3,991 

1.313 

4,696 

2.S49 

450 

388 

94 


9,046 

12,094 
988 

7,043 

4,232 

1,356 

6,491 

2,776 

1,049 

232 

11 


4,707 

8,331 

2,199 

901 

10,260 

1,334 

3,983 

1,395 

1.^206 

-    110 

4,857 

2,179 

1,309 

301 

200 


36.682!  49,3r9  34,368  40.S67I  43,626  258,483 


lolaL 


33,293 

72,930 

9,618 

904 

49,611 

1,934 

26,068 

1,595 

9,363 

110 

31,781 

13,747 

3,241 

8,383 

200 

218 


Foroompanson,  we  give  the  following  table  showing  the  week's 
total  reoMpts,  the  total  since  Sept.1, 1^,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Steeipltto 
Oel.  29. 


QalVMtoa.. . 

Ind*noIa,Ao 
NewOttoaDi. 

MobOe 

Florida 

Bsvannab.  .. 

Br'aWk.  *e 

Cbarleston  .. 

Pt.B07al.Ao 
Wilmington  . 

H'hMulO..*o 
NorTolk 

W.Polnt.Ac 
New  York... 

Boeton .: 

Baltimore... 
PUUdel'a,«o 


Total. 


1886. 


ITMik. 


39.Z98 


73,930 

9,618 

904 

49,611 

1,934 

26,066 

1,999 

9393 

110 

31,781 

18,747 

3,241 

3.282 

300 

218 


1, 1886. 


360,726 

319,616 

46.169 

6,061 

300,194 

7,261 

163,070 

9,109 

90,634 

901 

131,319 

47,403 

6,688 

3.473 

8,749 

3,439 


...398,483  1.343.801  268.023  l.')g8.49:i 


1885. 


J. 


Btoek. 


Wmk. 


46.687 

79,321 

10.818 

1,648 

41.898 

1,97P 

31.356 

219 

9,818 

398 

30,833 

15,007 

936 


987 
606 


Anceaep. 
1, 1889. 


1886. 


297,963 

781 

324303 

49,977 

9,961 

395,198 

9,312 

192,767 

1,904 

43,777 

1,293 

127,778 

71,173 

1,944 

494 

1310 

3,382 


64,912 


152,162 
19,346 


181,561 


77.582 

3,200 

17.788 


88,399 


99.481 
■7,000 
7,930 
8,248 


623,339 


1889. 


99.475 


147,860 
17,948 

a 

93,638 

77,602 

827 

11,626 

38,441 

164 

108,399 

6,810 

11,010 

3,980 

396.237 


In  order  that  oompanaon  may  he  made  with  other  years,  wa 
gtva  below  the  totals  at  leading  ports  for  six  seasons. 


Qalvest'o.Ao. 
New  Orleans. 
MobOe. ... 
Savannab 
Cbarl'st'n.Ao 
Wllni'Kt'ii,ae 

Norfolk 

W.  Point,  Ao. 
411  others  ... 

TM.  this  w'k. 

ainoeaept.1. 


1886. 


33.203 
72.930 

9,618 
48,611 
27,661 

9.463 
31,791 
13,747 

8,379 


258.483 


1343.801 


1889. 


16.087 
79,321 
10,818 
41,888 
81,975 

6.116 
30,899 
13,007 

3.716 


268,023 


1884. 


32,903 
83,164 
11,739 
49,210 
34,369 

9,781 
32.633 
16.991 

8,667 


1388.133 


1433,8301 


1883. 


39,466 
66,310 
15,837 
41,6J7 
21,142 

7,726 
38,649 
14,199 

3.979 


277.470    341,921 


1463,907 


1882. 


80,075 
96.349 
17,020 
42.299 
28,000 
8,689 
47,190 
13,953 
12,182 


296.683 


1423,666 


1881. 


17,138 
98,934 
12,121 
36,634 
33,231 
10,914 
89,954 
10,383 
16,408 


329,289 


1424,046 


Oalveston  Inoludee  Indlanolk;  coarlealon  moludee  Port  Kojal,  &o 
WUa^axton  Includes  MoreU'd  aty.Ac;  West  Point  lnoladesCltrPolnt,Ao 

»*a  exports  for  the  week  ending  this  evening  reach  a  total 
of  »4;«1  Dales,  of  which  115,587  were  to  Great  Britain,  17,454 
to  naaee  and  91,670  to  the  rest  of  the  Continent.  Below  are 
the  OKporte  f or  the  week  and  since  September  1,  1S36. 


QftlTMton . 
New  Ort«*i 
MobOe 


BsvaaBali. 

Obarleaton .... 
WUaUwton... 

Norfolk 

WMt  Polot,a« 
New  York.. 

Bomoa 

Batttmore.. 
PMladelp'e.ao 

Total 

Total  18B8. 


Wt4k  anMK  Oct.  W. 


artat 


at.Ml 

ia,Tsi 


U.llS 


18,817 
ll,M7 


8,S41 

•.lie 


8<n 
itjao 


VM 


110.887    IT.IM 


71880    18.«S« 


t/m 


8,sgs 

«3M 


7,aas 
so 


%\jm 


■1,706 


11.770 
•.Ml 

it,t>a7 

II, Ml 

si,us 

8.K1 
8.173 


1B1,«1I 


eB,as»li«gjB6 


fnm  atwU  1. 18S0.  (o  Oct,  M,  UBSw 


S4.1M 
«0,SS» 


SB.8eo 
SS3I8 

njNo 

W,7!« 
1«.S78 

ao.iTi 
ie,ois 


i7«.Neo 
"sTs.isi 


1S,80S 
*S,78S 


10,706 


13.US 


8,710 
S3.817 


8S.HS 
U.WS 


i,aoe 

3T.sr|« 
SOS 

1,111 


n,-an   vn,v» 

88.751  ~M7J» 


io«.asa 

130,886 


saiiis 

SSJ78 

S8.an 

89,786 
1.806 

17S,«7e 
•1.077 
17,197 


081,116 


•70,781 


Thb  Saucb  and  nuoBB  ov  FOTUBM  are  abown  by  the  follow- 
ing comprehensive  table. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  eleartO—for 

Leaving 
Slock. 

Oet.  29,  AT- 

threat 
Britain. 

France. 

Othar 
Foreign 

Ooatt- 
vite. 

IV>«iI. 

KewOrleana — 

MobUe 

Cliarleston 

Bavannah 

Qalveeton.. 

BTorfolk 

Bew  YorS 

Otter  porta 

20,503 

4,000 

6,600 

17,100 

16.196 

26,241 

10,500 

9,000 

25.897 
None. 
l.SiO 
None. 
None. 
None. 
None. 
None. 

12.410 

None. 

5,800 
16,100 
10,085 

None. 
10,950 

3,000 

6,791 
None. 
6500 
6.800 
6,533 
2,514 
None. 
None. 

65,631 
4,000 
19,400 
40,t<i0 
33,114 
28.785 
21,460 
12,000 

86.558 
11  346 
68.183 
91,261 
31,798 
9.570 

78,o;u 

32,136 

Total  1886. 

109,440 

27,397 

58,675 

29,171 

224,633 

898,852 

Total  1885 

Total  1884 

90,056 
124,46* 

21,381 
31,654 

65,763 
52,131 

17,644 
18,631 

197,844 
2-26,880 

398.S83 
451,953 

•  The  speculation  in  cotton  for  future  delivery  at  this  market 
has  shown  considerable  activity  for  the  week  under  review, 
notwithstanding  the  intervention  of  a  half-holiday.  The 
market  was  weak  on  Saturday,  and  on  Monday  an  early 
advance  was  followed  by  a  sharp  decline,  options  touching  the 
lowest  figures  of  the  season,  with  sales  for  January  at  9c. 
There  was  some  recovery  in  the  course  of  Tuesday  and 
Wednesday,  due  to  a  demand  to  cover  contracts  and  the 
reduced  movement  of  the  crop,  especially  at  the  ports,  which 
caused  some  renewal  of  confidence  among  the  "  bull "  paity. 
The  weather  at  the  South,  as  reported  at  the  Exchange,  also 
took  an  unfavorable  turn,  not  only  for  the  gathering  but  for  the 
maturing  of  the  crop,  and  the  "  bears"  were  quite  disposed  to 
proceed  with  caution.  Yesterday  the  Bartholdi  celebration 
caused  business  to  be  nearly  suspended,  but  frost  accounts 
from  the  Northern  belt  promoted  an  advance  of  a  few  points. 
To-day  a  firm  opening  was  followed  by  a  sharp  decline,  under 
free  sale  to  realize  profits,  induced  to  some  extent  by  the 
early  indications  of  a  large  interior  movement,  and  the  feel- 
ing was  quite  unsettled,  both  parties  eagerly  watching  the 
emallest  developments.  Cotton  on  the  spot  has  met  with  only 
a  limited  demand  for  home  consumption,  but  our  stocks  are 
still  kept  within  narrow  limits.  Drought  has  caused  the  stop- 
page of  several  New  England  mills,  which  the  recent  rains 
may  start  again.  To-day  the  market  was  dull  at  9>ic.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  492,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,863  bales,  including —  for  export,  1,8(53  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above, —  baits 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Oct.  23  to 
Oct.  29. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

idon 

Taea 

Sat. 

Moil 

Taea 

Sat. 

nion 

Tae* 

Ordin'y.^lb 

6>s 

6^ 

6H 

6>',« 

eiiiB 

611, ft 

6U,„ 

611,8 

611,8 

BtrlotOrd.. 

6i6ie 

6l4lf 

6l'>ifl 

7^ 

7»8 

7% 

7*8 

719 

7% 

Good  Ord.. 

7'« 

7 '8 

T'h 

8>,a 

81,« 

81, « 

8ii« 

81,8 

8    ,8 

Btr.  G'd  Ord 

8ha 

S^ie 

Hhf, 

8>« 

81« 

Sh 

81s 

8>ii 

8i« 

I»w  Midd-g 
Btr.L'w  Mid 

hA 

»H 

Hh 

8l»,« 

8l»i« 

bli>l« 

SI",* 

bikia 

BlOll 

91,6 

91, R 

9'i« 

9>4 

9-4 

9I4 

"!• 

"> 

"> 

Middling... 
Good  Mid.. 

9H 

9>4 

94 

»■',« 

b'',fl 

9',(i 

9',« 

97,8 

»'',8 

a'n 

»^ 

9'fl 

yiiie 

911,* 

91I16 

91i,„ 

«U,8 

911,8 

Btr.G'dMld 

9\ 

9% 

9% 

gi'is  9i5i8 

911",* 

91I>,B 

911.|„ 

91^18 

Hldd'gFair 

lOM 

lOis 

10% 

10»,8  |li>»ie 

105,„ 

lO^lB 

lOiiie 

10t,« 

101,8 

Fair 

10^ 

H)\ 

10% 

1016,8 

loi»ie 

lOi^ie 

lOioie 

lOlOie 

Wed 

Ordln  y.«lk 
Strict  Ord.. 

eh 

616,8 

Good  Ord.. 

7''R 

Btr.  G'd  Ord 

S'le 

Low  Midd'g 
Btr.L'w  Mid 

«i^ 

9lia 

MlddllDK.. 

914 

Gk)Od  Mid. 

9>a 

Btr  O'd  Mid 

;.% 

Midd'g  Fall 

1019 

Fair 

10% 

Til. 


6ht 

61516 

7''8 

85,6 

8% 

91   8 
914 

9Mi 

»3l 
IQis 
lo»i 


Fri.  \red    Tb.    Frl.  IVed    Th.     Frl. 


616,6 

■7-'e 

86,8 
91,8 

9-* 

914 

9% 
lOig 
1U% 


6iiie 
719 

8«a 

816,6 

914 

!>''.6 
911,6 

91610I 

lllB,„ 
10" 


16 


611,8 

7I8 

81,8 

8'3 

8'6]6 

9% 
9"l6 

91118 

916,8 
105,8 

10i6ie 


61I,f 

718 

8iie 
8'« 

§!'»» 
914 

9',8 

91lif 

915,8 
105,8 

loii-ie 


6H16 
718 

i;i« 

8i« 

816,f 
9>4 
91l8 
91!  1, 
916, „ 
105,6 
1015,8 


6!  1,6 

7'e 

§";i8 
819 

815,6 

9>4 

97„ 

911,6 
916, 

106,. 
1016,6 


fill,, 

7% 


STAINKD. 


G  od  Ordinary #lb. 

Btrtot  Good  Ordinary 

LowMldilllng 

Middling 


Sat.    raon^Tuea  Wed 


66,6 
7 

7l3ie 
811], 


66,8  66,6  66,6 

7  7  7 

713l6  713,6  713,6 

811,6!  8lii„|  811,0 


Til. 


65,6 

7 

7'3,6 

811,6 


81,6 
8i« 

815,6 

914 

»''l6 

9II1 

915," 

105, 6« 

1016, 

« 

Fn. 


66,6 

7 

713,6 
811,6 


HABKET  AND  BALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED, 

SALES  OF  SPOT  AND  TRANSIT. 

rUTUKEg. 

Xx-   I  Oon- 
port.  $ump 

Spec- 
ul't'n 

IVjin- 
lit. 

Total. 

Sales. 

Delit- 
eria. 

Bat.. 
Hon. 
Tnes. 
Wed. 

Thnrr 

rti.. 

Dull  and  easier.. 

Easier 

Uu  1  and  easier.. 

yiilet 

Quift 

yulet 

:::: 

190 
477 
409 
185 
101 
497 

1362 

'.'.'.'. 

190 
477 
409 
186 
104 
497 

1.862 

67..500 
12!i,700 
75,400 
99,9uO 
4-,8oO 
71,900 

492,200 

.... 

Total. 

.... 





.... 

.  Tbe  dally  deliveries  given  above  are    autuaUy  delivered   the   day 
pievioos  to  tliat  on  vUoli  tbey  are  reported. 
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•Includes  sales  In  September,  1886,  for  September,  42,900. 

Of  We  bave  mcluded  in  tbe  above  table,  aud  sHali  continue  eaoll 
weelt  to  >?lve,  the  averaee  price  of  f uturea  each  any  for  each  month.  It 
•ill  be  found  ander  eaen  dav  following  the  aDlirt<vl!»t)on  ■'  Aver."  The 
average  tor  each  month  for  the  week  1b  also  given  at  bottom  of  tables 

Transferable  OrderB— Saturday,  9-00.i.;  Monday  R-90o.;  Tuesday, 
8-tfOo.;  Wednesday,  8-950.;  Thursday,  8  Ooo.j  Friday,  8-950. 

Short  notices  for  Nov.— Friday,  8-90o. 

The  following  exchanges  have  been  made  during  the  week  : 


■48  pd.  toexoli.  1,100  Nov.for  May. 

£2  |id.  to  exch.  l.OUO  Nov. for  Feb. 
-3 1  pd.  to  exch.  200  Nov.  for  May. 
•08  pd.  to  exeh.  100  Dec.  for  Jan. 
•15  pd.  toexch.  1,700  Nov.  for  Jan. 
•32  pd.  lo  ercU.  50O  Nov.  for  Mar. 
•aa  pd.  to  exch.  500  Nov.  for  .M  ar. 
•08  pd.  10  exch.  800  Jan.  for  Feb. 
•<  8  lid.  to  excU.  2.71/0  Nov.  lor  Deo. 

16  pil.  to  exch.  1.700  Nov.  tor  Jan. 

•ja  pd.  to  exch.  6i"ii  Nov.  lor  Feb. 
•oi  pd.  to  exch.  1,000  No v-lorMay. 


•18  pd.  to  exch.  500  Jan.  for  Mar. 
■31  pd.  to  exch.  500  Nov.  for  Mar. 
•43  (id.  to  ex.  .ion  N.iv.  for  April. 
•i.i  pd.  to  excii  30(1  Nov.  for  Feb. 
-35  pd.  to  «ieh.  100  Dec.  for  Avir. 
■6'^  pd.  to  excli.  500  Nov.  for  July. 
.40  pd.  to  exch.    1,800  Nov.   for 

April. 
■JO  pd.  to  exch.  300  Dec.  for  Mar. 
•2ti  pd.  to  exih.  30^1  Dec.  for  Mar. 
'09  pd.  to  exeh.  100  Jon.  for  Feb. 
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Tbb  VniBUi  80PPLT  OP  COTTON  to-ni^ht,  aa  made  up  by  cable 
•ad  talflgnph,  is  aa  follows.  The  Coatinental  atocks.  aa  well  as 
tooM  (or  Qtcm  Britain  and  the  afloat,  are  this  week's  returns. 
■ad  noiMWqnnntly  all  the  European  figures  are  brought  down 
to  Thnraday  eveninjr.  Bat  to  make  the  totals  the  oomoletf 
flgoxvs  for  to-nigbt  (Oct.  29f,  we  add  the  item  of  exports  frcm 
tk0  United  States.  ?ri"»'i'i'"g  in  it  the  exports  of  Friday  only, 

181^6.  1<)S5.  1844.  1SS3. 

BMdkatUrerpoal bale*.   34o.i)O0     365.000     46.-i.000     433.000 

■Makat  UHulaa 17,uOJ        23,000        60,000        43,000 


mal  Oiaat  Bcttalo  stook . 

at  Hamburc 

atBranan 

at  Amaterdam 

at  Botterdam 

atAntworp 

at  Bam ^ 

atManeUlea ^ 


at&inwbma.. 

■tOMiaa 

atTMste. 


337.000 

1,300 

16,600 

8.000 

300 

1,100 

110,000 

6,000 

29.000 

8.000 

11,000 


338,000 
a,500 

32,700 

25,000 

400 

1,900 

93.000 
3,000 

36,000 
8,000 
8.000 


525.000 

3.500 

36.3  JO 

33,000 

900 

1.700 

148,000 

6.000 

2d,000 

8,000 

12,000 


476,OfO 
2.200 

36,-^00 

33.0U0 

1.500 

."i.lOv 

108.000 

7.0O0 

32.000 
8,00U 

10,000 


190,300      210,400      272,400      243.0U0 


TstalTaiiifasii  stacks .... 
ladla  ooWnii  aSoat  tor  Korope. 

iMw'ii  iiiiii'ii  sniisi  fill  riir  rn 

■>ypt,etaalLAo.jitflt  tor  B'r^ 
■BsfclaUaliedStMaaporU .. 
■toekia  U.  B.  Intarlartowas.. 
DBItad8tatasezpanst»4ar- 

IMal  fMUssapptr 1.961349  1.809,454  2.0i2.-.:2i  2,263.770 

Of  IkasliBialkslnlslsirf  i  lawlnas  «ii(l  nrhnr  flinnrirtlTrr-  irti  ■■  fiTllir-r 


547.300 
40.000 

3MU.000 
44,000 

e^3..^^5 

200.821 
16.603 


599,400 
27,000 

446,000 
20,000 

596,227 

174.973 
33,949 


797,400 
44.000 

337.000 
35.000 

678.833 

135,901 
3J,000 


713,000 
102.00U 
381.000 

43.000 
762.547 
238.223 

18,000 


UatMd 
Oanad 


_  ■tOOK*... 

aOoaC  for  Kuropa... 

■took 

Intortor  (tooka. 

•zportalo-dar. 


170,000 
86.000 
88  i.OJO 
6iJ.5 15 
2X).921 
16,«>U3 


244.000 
126.000 
411.000 

174H7lJ 

a;i,oi9 


858.000 
112,0C0 
337.000 

678.633 

13.\9<>1 

3U.0OO 


226.000 
1J9,0(.0 
381.000 
762,  ^47 
234,223 
16,0C0 


TMal  Anarlean. 


ItmMam.I 


.1,486,019  1,621,051  1.551,824  1,764,770 


la  aAoat  (or  Koiop* 

ft.  BnaO.  *e.,  bAom.... 


170.000 
17,000 

104.300 
40,000 
44.000 


121.000 
23.000 
81,400 
87.000 
20,000 


207.000 
fO.OOO 

160.4(>0 
48.000 
35,000 


207,000 

43.000 

104,000 

102,000 

43,000 


TMal  SiMt  iBdla.  *« 375.300      27.'>,400      610.4JO      4^9,10) 

TMalABMfteaa 1,486.049  l,6il,0.>4  1,561,824  1,70,770 


iTtaiblsiappIr 1,861.149  I.80e,«54  2,063,221  2.263,770 

FrtosMld.  UpU,  UrariKXil....        »»i»4.  5H<L         6Vd.         .„„6d. 

rit«slfld.Upl..Vew  York....         B>4o.  Vta.  9Uo.         10S>i,c. 

t^  The  imporu  into  Continental  porta  tiiti  week  have  been 
aOLOOObalea. 

The  abore  flicnras  indicate  a  deerean  in  the  cotton  in  sight 
MMiigfat  of  83.10}  b*iea  as  oompatedwith  the  same  date  of 
Un,  a  dscnaat  of  900.b75  fanlea  aa  oompared  with  the  oorrM- 
poading  date  of  18(H  and  a  dacrsoM  of  403,421  bales  as 
eomiMredwith  1888. 

At  Tnc  IimxioB  Towns  the  moremant — that  is  the  reoe4pt« 
f  01  the  week  and  smoe  Sept.  1 ,  the  shipmeDts  for  the  week,  and 
the  Mooks  to-night,  and  the  same  items  for  the  corresponding 
period  of  ISatV— IS  sat  oat  in  detail  in  the  following  statement. 
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The  vbove  totals  show  that  the  old  tntertjr  stocks  nave 
tnenast  I  during  the  week  4:j,Ml  ualeaacU  are  to-night  2S,V48 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  0,Q')i  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  9,6)7  bales  mire  than  for  the  same  time  in  1835. 

(JUOTATIOSS  rOR  MiDDLINO  COTTON  AT    OTHEB  MaBKBTS.— 

la  the  table  below  we  give  the  cloainf;  quotations  of  middlinfl 
cotton  at  Southern  and  other  principal  cotton  markets  for  ea(» 
dav  of  the  past  week. 


Wmk  awHiv 

Oe<.29. 


Qalveston.. 
RewOrleaDS. 

UoMle 

Savaaaah... 
Charleston . . 
Wilmloj^toa .. 

Norfolk 

BoMon 

Balttmors.... 
PhUodclpliSx 

Anxnsta 

UempUs .... 

BULoqis 

otnatnnatl... 
LmisTllla.... 


OLOsno  qooTATiosra  roa  miodlimo  oottok  oh— 


«ai«r. 


8»»ie 

8% 

8«« 

8's 

SOs 

8\ 

8'» 

e^a>s 
9 

9^ 
8^ 
8> 

I," 

8^« 

a\ 


JTon. 


8\ 
8=8 
8>« 

en 

8«8 
B\ 
B-'a 

8>k 
8«8 
sag 
81i 
8\ 


Am*. 


Wednat.     TKurt. 


i\ 

8»t« 

8«B 

8»8 

8lj 

8>s 

8>« 

8<« 

B"* 

8>s 

8N 

SO* 

8  "is 
S»7',« 

8'S|s 

9>8«7» 

8'»i, 

8'»i« 

»>* 

9>a 

8^ 

8»» 

8»s 

8°g 

8»i. 

8»B 

8'* 

S's 

8\ 

B\ 

8>9 

BH 
SOD 

9%.7„ 
8!^ 

It- 


rri. 


8>s 
8>« 

8't»»i« 

•>% 

9%»'lg 

8% 
8»g 
8\ 


BXCEIFTB  rBOM  THK  PLANTATIONS, —The  following  tabl« 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Soathem  consumption;  tbey  are  simply  a^statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

UuPurU.  \anat  lnl0Har  nvrnt-lBte'rU  fnm  Itt  ■» 


U84.  I  UM.  I  USS.      1884.  I  1885. 


I.MM 


lass. 


1884.  I  isae.  I  1886. 


ll8.Mt^ll4.S7J  1M.«01    38.1»a    aS.M8    H.':34  lSa.MI  18<,8»riU  478 
l<*,7n  Ua.l183  1M.4A?    4M»7'  7I.HIW    T;.AM'|il8.niRl|79,0(l3:i70,88B 

«»S.«»8  i«,i(n  iir7.iM' «8.ioe  Sfl  -  inWust 

Mt,MS  S31.4vra»).»«    M/lMli'  -  <>»»JM 

185.1lSMl,70«|t8^.flI8  12»,SI|'|>6>.  .,.;  1308,487 

trt,*-n'tenj>»  tai.4S3  iv.nfrt'a  <varr7  ittriMin  aoi.oi;  Hiaiug  auLnBB 
The  above  statement  snowa — 1.  That  the  total  receipts  from 
the  plantations   since   September  1,  1SS6,  are   l.'V>4,7  33  bales; 
in  1885  were  1,579,910  bales;  in  1884  were  1,574,673  balee, 

3.  That,  although  the  receipts  at  the  outports  the  past  week 
were  23^,183  bales,  the  actual  movement  from  plantations  was 
801,9S9  bales,  the  balance  g^ing  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantatfama 
for  the  same  week  were  313,148  bales  and  for  1884  they  were 
304,017  bales.  ' 

Aboo.vt  op  CorroH  in  Siqht  Ocr.  29.— In  the  table  below 
Wd  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Oct.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  Ritcht, 

lint. 


1886. 


1885. 


1888. 


RnoMpuattli«|>ortatoOcl.2'<i.  I.313,801:l,38S,453  1. 435,830  1,405  907 
Inteclor  stocks  on   Oct.  29  la  '  i  I  '       ' 


ezoess  of  aeptember  1 . 

TM.  NSeipts  from  plantatos 

Nat  OTsrlan'l  to  Oct.  1 .. 

6uattkaraeoD*umpt'n  to  Oct.  1 

Totaltasl«htOot.29 

Nartb«rn  splnnart'  taklnn  to 
Oft  ■•  ■ 


180.93*1     190.4S7|     1S8,848|    237,578 


1  ,»•-•' 

1  ' 


';93,485 

lu.ia/i 

^     __,      30,000 

l,f.76,373  1,830,820  I.«lf,0«4  1,742,720 


221,151'    265,042 


273,968 


817.000 

lit 
-e 


It  will  be  atwD  bj-  the  above  ttukt  the  ilnumue  In  an 
to-nlKht.   M  oompared  irlth  l»it  jear,  la  51.417  ImIix. 
tR  iy>iu|tarMl  with  18>4  li  3i,0  Jl  bales  and  the  decn- 1^ 
U  HiO.J*-  bale*. 

Wbathkb  Kefobtb  bt  Tklbobapb.— Theto  has  been  quite 
a  fall  in  the  temperature  at  the  South  during  the  week,  and 
killing  frostj  are  rpp<jrte<l  in  North -rn  Texiis  and  in  many 
other  localities.  Riin  has  fallen  in  mini  distncin,  but  the 
rainfall  has  in  general  been  light.  Pu  kiug  continues  to  make 
good  progress. 

^ffiftfjir*""  T*xai.—U  h^s  rained  on  one  day  of  the  week, 
tbalAuuaUseaQbing  twenty-three  hundredths  of  an  an  inch. 
The  thermomtter  has  averajjed  69.  ranging  from  .OO  to  80. 

Palestine,  Texas.— We  have  bad  hard  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  anl  tliirty-peven 
hundredth?.  There  has  been  killing  froet  on  oi.e  ni«Iit  of  tho 
weak,  but  it  was  confined  to  the  northern  half  of  tlie  State. 
Ttatthermomet<  r  has  ran);ed  from  lil)  to  W,  averaging  (54. 

Sitnttvill'.  TVxn.v.— The  weather  hai  been  cold  and  dry  all 
the  week.  Picking  is  progressing  finely,  Averaae  thermom- 
eter 67,  highest  84  and  low.  st  42. 

DaUfu,  reJcai.—\Ve  have  had  cold  and  dry  wpather  all  tb» 
week,  with  killing  frost  on  one  night,  aoo<l  progres-i  ia  being 
gade  •■■••■  King,  The  tlurmometer  biS  aver.ited  08,  the 
n|a<'  anil  tho  lowot  37. 

«<••■■  '*,— It  haa  raine<l  on  one  day  of  tho  week,  the 

rainfall  reaching  twenty-nii^e  hiindredlliauf  im  inch.  Picking 
makfp  Rood  projrress.  The  thermometer  has  av<.ra,jed  OS,  ranc- 
i  i'ltoSO,  * 

lextu. — There  has  b^en  hard  rain  on  one  day  of  the 
«.-.,>.  li,.- ralnfjill  reaching  one  inch  an  I  sevi  nty-tlnee  liun- 
dredths.  The  thermometer  has  ranged  from  43  to  S5,  averaging 

Columbia,  lexoi.—Vfe  have  had  ni  rain  all  tlie  week,  and 

Eicking  lias  made  good  progre8s.^Av.rug.j  iheim.iuiuier  06, 
ighett  86  and  lowest  43, 
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•i  Ouero,  Texati.— There  has  been  no  rain  all  the  week,  Picking 
is  proKressinR  finely.  The  thermometer  has  averaged  70,  the 
highest  being  90  and  the  lowest  53. 

Srenham,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
Picking  makes  good  progress.     The  thermometer  has  averaged 

67,  ranging  from  43  to  85. 

Belton,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  ranfall  reaching  eighty-two  hundredths  of  an  inch.  There 
has  been  killing  frost  on  one  night.  Picking  continues  to 
make  good  headway.  The  thermometer  has  ranged  from  38 
to  86,  averaging  64. 

Weatherford,  Texas. — The  weather  has  been  cold  and  dry  all 
the  week,  with  killing  frost  on  one  night.  All  tender  vegeta- 
tion killed.  Ice  formed  on  one  night  in  this  vicinity.  Good 
progress  has  been  made  with  picking.  Average  thermometer 
90,  highest  81  and  lowest  39. 

New  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  63. 

Bhreveport,  Louisiana, — Telegram  not  received. 

Columbus,  Mississippi. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  eleven  hundredths  of 
an  inch.  Planters  are  marketing  thier  crop  freely.  There 
have  been  killing  frosts  on  two  nights  of  the  week.  The  ther- 
mometer has  averaged  59,  ranging  from  38  to  78. 

Leland,  Mississippi. — Telep;ram  not  received. 

Qreeneille,  Mississippi. — We  had  rain  in  the  early  part  of 
the  week,  but  the  latter  portion  has  been  clear  and  pleasant. 
There  have  been  killing  frosts  on  two  nights  of  the  week.  About 
one-half  the  crop  has  t)een  picked  in  this  section.  The  ther- 
mometer has  ranged  from  40  to  70. 
« Little  Rock,  Arkansas.— Telegreim  not  received. 
Helena,  Arkansas. — We  have  had  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
There  have  been  killing  frosts  on  two  nights  of  the  week. 
Picking  and  marketing  progress  finely.  The  thermometer 
has  averaged  58,  ranging  from  33  to  83. 

Memphis,  Tennessee. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  six  hundredths  of  an 
inch.  We  had  kilting  frosts  yesterday  morning  and  this 
morning.  No  damage  on  uplands,  but  some  is  reported  to  the 
orop  in  the  bottoms.   Picking  and  marketing  continue  to  make 

food  progress.    This  week's  receipts  are  the  heaviest  on  record, 
he  thermometer  has  ranged  from  35 '5  to  81,  averaging  45 '5. 
Nashville,  Tennessee. — There  has  been  no  rain  all  the  week. 
Average  thermometer  56,  highest  81,  lowest  83. 

Mobile,  Alabama — We  have  had  one  light  shower  during 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
"We  had  frost  but  not  killing  frost,  and  no  serious  damage 
done.    The  thermometer  has  averaged  64,  the  highest  being 

68,  and  the  lowest  58. 

Montgomery,  Alabama. — It  has  been  showery  on  one  day, 
and  the  remainder  of  the  week  haa  been  pleasant.  The  rain- 
fall reached  three  hundredths  of  an  inch.  We  had  frosts  on 
Thursday  and  Friday,  but  not  killing.  Picking  continues  to 
■progress  finely.  The  thermometer  has  averaged  63,  ranging 
from  37  to  83. 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
'week  to  the  extent  of  one  inch.  We  have  had  killing  frost  on 
-one  night.  Picking  is  progressing  finely.  The  thermometer 
ha/B  ranged  from  87  to  80,  averaging  64, 

Auburn,  Alabama. — It  has  rained  to  an  inappreciable  ex- 
tent on  one  day  of  the  week.  We  had  killing  frost  on  Wed- 
nesday and  Ihursday  nights.  Ice  formed  in  this  vicinity  on 
Wednesday  night.  Average  thermometer  63 '5,  highest  83, 
lowest  34. 

'S Birmingham,  Alabama. — We  have  had  rain  on  one  day, 
jmd  the  remainder  of  the  week  has  been  pleasant.  Ther«  has 
loeea.  frost  on  one  night  but  not  killing  frost.  Picking  con 
'tinues  to  make  good  progress. 

Madison,  Blarida. — There  haa  been  no  rain  all  the  week. 
"We  had  the  first  frost  of  the  season  on  Thursday  night.  The 
ithermometer  has  ranged  65,  ranging  from  37  to  79. 

Macon,  Georgia. — There  haa  been  no  rain  all  the  week.  We 
liad  light  frost  this  (Friday)  morning. 

Columbus,  Ueorgia. — We  had  killing  frosts  on  Wednesday 
And  ice  formed  on  Thursday  night  in  this  vicinity.  The  ther- 
mometer has  ranged  from  33  to  78,  averaging  58." 

Savannah,  Georgia. — It  has  rained  on  two  days,  very 
lightly  on  one,  and  the  remainder  of  the  week  has  been  pleas- 
ant.    Average  tht  rmometer  65,  highest  78  and  lowest  46. 

Augusta,  Georgia. — It  has  rained  lightly  on  one  day  and 
♦he  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  seven  hundredths  of  an  inch.  First  frost  on  Thursday. 
Ticking  is  progressing  finely.  Plant -rs  are  freely  marketing 
their  crop,  which  in  color  and  quality  continues  fine.  The 
fall  thus  far  has  been  very  favorable  for  late  cotton.  The 
thermometer  has  averaged  60,  the  highest  being  81  and  the 
lowest  38. 

Atlanta,  Georgia. — ^There  has  been  an  inappreciable  amount 
of  rain  (luring  the  week.  We  have  had  frost,  but  no  damage 
<lone. 

Albany,  Georgia. — The  weather  heis  been  rather  cold 
'during  the  week,  with  rain  on  one  dav  to  the  extent  of  seven- 
teen hundredths  of  an  inch.  There  have  been  killing  frosts 
on  two  nights.  The  cause  of  the  small  receipts  this  week  is 
that  the  shortness  of  the  crop  here  is  beginning  to  manifest 
itself.  The  thermometer  has  ranged  from  39  to  83,  averag- 
ing 63. 

Charleston,  South  Carolina,— It  has  rained  lightly  on  one 
day  of  the  week,  the  rainfall  rear.'rii"'^  one  hundredth  of  an 
inch.    Average  thermometer  (6,  uighest  78  and  lowest  46. 


Stateburg,  South  Carolina. — It  rained  heavily  on  Tues- 
day, but  the  remainder  of  the  week  haa  been  pleasant.  The 
rainfall  reached  two  inches  and  two  hundredths.  We  had 
frosts  on  low  grounds  on  Thursday  but  not  killing.  The  ther- 
mometer has  averaged  61  3,  the'  highest  being  78  and  the 
lowest  43. 

L-wt  week  there  was  no  rain.  The  thermometer  averaged 
64 -g.  the  h'ghest  being  81  and  the  lowest  47. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  staceiuent  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Oct.  38,  1886,  and  Oct.  39,  1885. 


New  Orleans. ........Above  low-water  mark. 

HemplUs. Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport... Above  low  water  mark. 

Vloksburg Above  low-waier-mark. 


Oct.  28.  -86. 

Oct.  29,  '85. 

Ftet. 

IncK. 

fe*l. 

ine*. 

2 

1 

13 

7 

4 

0 

8 

6 

0 

6 

4 

6 

6 

4 

2 

0 

1 

1 

5 
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India  Cotton  Movement  from  all  Pobtb. — Tne  receipts 
md  shipments  of  cotton  at  Bombay  have  been  aa  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Oct.  38. 

BOUBAT  BBOBirai  iLND  SHIPUBNTS  FOB  POOR  TBAaS. 


Year 


1886 
1885 
1884 
1883 


SMpmentt  IKU  weth 


Oreat    Oonti-    _  ,   , 
Brifn.   nent.     ^"tal. 


1,000 
2,000 
3.U00 


SMpmentt  Since  Jan.  1 . 


Oreat      Oonti- 
Britain]   nent. 


I    132 i.OOO  675,000 

1,000  220,000,4(17.000 

6.000    8.000  50;i,000  (138,000 
lO.OOOi  13,000,46 1.000|816,000 


Total. 


997.000 

«87.000 

1,141,000 

1,277,000 


Beee%ptt. 


ThU 
Week. 


Tear. 


5,000  1,422.000 
4,000  1,015,000 
5,000  1 ,572,000 
U.OOOl  1.603.000 


According  to  the  foregoing,  Bombay  appears  to  snow  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,00C  bales,  and  a  decrease  in  shipments  of  1,000  bales,  and 
shipments  since  January  1  show  an  increase  of  310, 000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Oeylon» 
Tttticorin,  Kurrachee  and  Cocouada. 


ahipmenti  tine*  January  1. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oontinent. 

Total. 

O^ontta— 

1886 

1885 

Hadras— 

1886 

1885 

Ul  others— 

1886 

1885 

1,000 

3.000 

1,000 
2,000 

1,000 

1,000 
1,000 

1,000 

4,000 

2,000 
3,000 

61,000 
59,000 

35,000 
11,000 

65.000 
55,000 

37,000 
18,000 

4,000 

48.000 
60,000 

98,000 
77,000 

39,000 
11,000 

113,000 
115,000 

otal  aU- 

1886 

1885 

5,000 
2,000 

2,000 
1,000 

7,000 
3,OUO 

161,000 
125,000 

89.000 
78,000 

250,000 
203,000 

The  above  totals  for  the  week  show  that  the  movement  from 
ihe  ports  other  than  Bombay  is  4,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
jhipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  aa  follows: 

BXPOBTS  TO  EUKOPB  FBOM  ALI.  INDIA, 


BMpmtnt* 

to  alt  Burope 

from— 

1886. 

1885. 

1884. 

Tkit 
week. 

Since 
Jan.  I. 

ThU 
vieek. 

Since 
Jan.  1, 

ThU 

veek. 

Sine* 
Jan.  1. 

Bombay 

All  other  ports. 

7.000 

997,000 
250.000 

1,000     687,000 
3,000     203,000 

8,000  1.141,000 
10,900     276,100 

Tot»l 

7.000 

1,247,000 

4,000    8ao,oo> 

18,90o!  1,417,000 

Alexandria  Receipts  and  Shipmknts.— Through  arrange- 
ments we  have  made  with  Meears.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A.leca>iiirM.  Saypt, 
Oct.  27. 

1886. 

1885. 

1884. 

Beoelpts  (oantars*)— 
This  week — 
Since  Bept.  1 

140,000 
442,000 

170,000 
493,000 

170,000 
473,000 

Thit 
week. 

Situe 
Sept.  1. 

ThU 
¥>»ek. 

Stnce 
Stpt.  1. 

Thi$ 
voeek. 

Since 
StpUt. 

Exports  (bales)— 

I'o  Liverpool ... 

To  Oontinent ....  ... 

11,000 
2,000 

39,000 
7,000 

8,000 
4,000 

23.000 
9,000 

14,000 
1,000 

38,000 
5,000 

rotft'    Knrope 

IS.OOoi    46.010 

12,000 

32.000  1 15,000 

43,000 

•  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct,  87  were  140,000  cantars  and  the  shipments  to  all  Europe 
13,000  bales. 

Manohestek  Market. — Our  report  received  by  cable  from 
Manchester  to-night  states  that  the  narket  is  firm  for  both 
varns  an  i  shirtings,  but  that  the  demand  in  each  instance  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comoarison. 


OcrOBKK  30,  1886.J 


THE   CHRONICLE. 


521 


lb86. 


SKOM. 

twuC 


UHritngt. 


1!S 
S9 


«. 
7  #7^ 
6i»u-7Tk 
61»,._Tr„;5 

7      •ri,  5 
7i«    »7««   5 

i;7>«  m7\  Is 

8  7».c-7"i«5 

:>•   •TV  iS 
"i.-7"i«l5 

7'«  •!*»  a 


a.    «.  d 

6  ae  s 
a  ce  6 
«  ts  a 
a   aa  a 

7  »a  7 
7i*»a  71* 
7"««e  7>, 
7'«»e  7»» 
7><«a  '•« 
7>«»e  7»i 


Opt 


d. 
»>« 

Vi, 


1885. 


SUOam. 


d.        d. 

i     «8V 

7>»i»»8«u 
7>'i(*8^. 
■i      •8<( 
8      •SS 
4      •8H 
7«»i.*8»„ 
J''*  •8^ 


8H  (te. 
n<r(iiHr(. 


•7 
•7 
•7 
•7 
•7 
•7 
•7 
•7 
7 


8  97  m 


Oottn 
JIM. 
Upldt 


A. 

St" 
m" 


East  Ihdla.  Chop. — The  report  of  the  Bombfty  Company 

{limited)  of  date  September  24  aays : 

'Tbare  bare  oreii  lome  beiry  sboweis  of  rala  here  lately,  bat  it  looks 
-ai  If  Ike  — *>«n~f  «t>re  nearly  over.  Up  eoaotrj  the  erops  r^Miaire  more 
rala.  wklek  tkej  will,  bo  doubt,  abortlr  «et  on  the  nttiDK  in  of  the 
.—  Ihiiaal  monaoon,  and  the  praapeeta  of  the  new  ootton  orup  are  so  far 
•seaUent." 

The  following  ia  from  Meaars.  Oaddum,  Bytbell  &  Co.'a 
«ireiilar  of  the  aame  date : 

"Btaee  dlapatehlnit  cor  laat  eirealar.  too  day*  ago,  the  weather  ap 
eeaatry  haa.  In  uii«t  i>la4-es,  eunUoned  floe,  and  oor  report*  fromneartir 
•U  the  eotton  (ruwiiK  distrtria  rtale  that  the  prearni  hot,  dry  weather 
tea  laated  Inuf;  eoouxb,  and  that  rata  would  now  be  beaeflclaL  At 
Bai»e  and  AbinrtlnuKKor  there  haa  been  a  good  fall  of  ralo  daring  the 
ImI  few  dayra,  sod  crop  proapectA  in  tboae  dlatrtrt*  cooitnue  highly  far- 
araMa ;  but  all  urer  Herara  and  Khaadelsh,  as  wrll  aa  In  some  pans  of 
the  Broach  and  Obolleradlatrlriii,  the  want  of  rain  Is  now  beginning  to 
be  felt,  and  sboulil  the  lata  bold  off  maeb  longer  It  Is  feared  that  all  the 
grawlDg  erop«  will  aoSi-r  more  or  leas.  The  ootton  crop*  will  prubitbly 
•a  la  tat  aCsetad,  bat  oal-aa  rala  (alia  soon  the  pmapeeu  of  the  grain 
-arapa  new  growlnc  will  beei'»e  very  gloomy.  We  bare  bad  a  few 
abewets  of  rain  la  Boaibay  darlag  the  past  week,  bat  at  preaant  the 
weather  I*  One  and  bilgbi.  with  no  lodleatloos  of  an  early  fall  of  rain." 

Jots  Birrrs.  BAOaiNo,  &c— Tne  market  ahowj  bac  little 
ebaoge  and  onljr  a  moderale  inquiry  ia  reported.  Orders  are 
ooming  to  haoil  for  amaU  lota  for  preaant  wanta,  bac  there  is 
not  moch  call  fur  large  lota.  Pricea  are  nachang^d,  though  a 
•light  eaaiaeaa  ia  noted,  and  large  buyera  are  obtaining  a  coa- 
oamoo.  The  eloaing  fl  (area  are  8>{a  for  1^  lb.,  7^c  for  l^^ 
-lb.,  8a  for  S  lb.  and  8^c.  for  standard  gnJles.  A  moderate 
demaod  u  in  pro^reai  for  butta,  and  som4  1,500  bales  are 
•eported  taken  at  l^^l  U-lOa  for  paper  grades  and  3^(33^0. 
tot  bagging  q  J  ilitidii,  and  the  m  trket  oloaas  at  these  figures. 

OOMPAKATIVB  POKT  BlOmB  AITD  UaILT  CBOP  MOVKHKKT, 

'.—A  oompariaon  of  the  port  morement  by  weeks  is  not  accurate, 
■a  the  weeks  in  different  jtmn  do  not  end  on  the  same  day  of 
themonth.  We  ha>e  oooaaqBently  addred  to  our  other  atanding 
lihlaa  a  daily  and  Monthly  atatamant,  that  the  reader  may 
ntly  have  before  him  the  data  for  aeeing  the  exact  relatiT* 
It  for  the  yeara  named.  The  movement  sine* 
Baptamberl.  1886.  and  in  preriooa  year*,  has  been  as  follows. 
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This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  3,331  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  15,5U  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  reoeived 
to  Oct.  29  in  each  of  the  years  named. 

SmpPiNG  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  vex  latest  mail  returns,  have  reached 
151,380  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  teleg^ph,  and  published  in 
the  CHBONIOI.B  last  Friday.  With  reguni  to  New  York  we 
inolnde  the  manifests  of  all  Teaaela  cleared  up  to  Thursday. 

Total  balm. 
MswToBK— To  Liverpool,  per  steamers  Amerlra.  1,345 Bal- 
tic,    1.978. ...Britannic,      2.046. ...Hesparia,      3,478.... 
Hanaboldt,  589. ...Nevada.  803. ...St.    Bonans,  4.872.... 

Spain.  3.'i(>9 Umbrla,  27 18,025 

To  Hall,  par  steamer  Martello.  3,8*5 3,825 

To  Havre,  per  steamer  La  N.>rman(lJe,  1,862 1,863 

To  Bremen,  per  ateamers  Rhein,  930 Saal^  848 1,79a 

To  Uambarg.  per  eteamers  Polaria,  2,054 Rhaetla,  1,253 

Snevla,  1,633 4,940 

To  Onpenaagen,  per  steamer  Thlngvalla,  99 99 

To  Chrlstiaaa,  per  steamer  Thlngvalla,  100 100 

To  Oeaoa,  per  steamer  Clreaasla,  86 86 

Haw  OKLKAm— To  Liverpool,  per  steamers  Andean.  3,200 

Anthor,  2.439  ...Callfornian.  2,337 Ooanaellor^  0,948 

Satornloa.  5.800 ,. 19,713 

To  Bremen.  |>er  steamer  Waotau,  3394 3,894 

ToBeval.  per  ateamar  Wodaa,  5334 0,.)34 

To  Antwerp,  per  steamer  Pnnedln.  1,803 1,853 

BaTAXKAH— To  Liverpool,  per  steamers  Marlon,  0,600 Boaw- 

fell.  6.409 13,009 

To  Bremen,  per  steamer  BeuUmn,  5,000 0,000 

ToBareetona.  par  steamer  Elsie.  6.850 6.800 

CBAKLkSToN-Tu  Liverpool,  per  steamer  Camden.  4310 4,210 

To  Hnvre.  i>er  steamer  Trqjan,  4.470 4,470 

To  Keval,  per  steamer  Comnoopla.  3,979 3,979 

OALvasrua— To  Liverpool,  per  steamers  Almaadloe,  4.798 

Cyannaa.   4.017. ...Neto.  4.109. ...Volo,   3,267.. ..WUlea- 

den.  5.461 21,652 

To  Hsvr«%  |ier  i-tMuner  Triampb.  0.190 '...... 0.199 

To  Bremen,  per  steamer  Weaer.  4.410 4.410 

WiuiuiuTua— To  Uverpool.  per  brig.  t«an  Joan,  1,128 1.128 

KoBroi.K— To  Uverpool.  per  steamer  Monaroh.  7,038 7,038 

WIST  fui.TT— To  Obent.  per  steaoMT  Qenernl  Bobaru,  4,30d....     4.206 

BaLTiHoan— To  Liverpool,  per  steamer  Oasplan.  1.623 1,623 

To  Bremen,  per  steamer  Main,  891 891 

BosTOit -To  Liverpool,  per  steaaaan  Balgarlan,  3,010 Cata- 
lonia. 76a....Kanaaa,  1367 4.643 

To  Uallfas.  per  steamer  Merrimack.  100 100 

Pgn.*n«i,rgtA— TO  LiTarpool.  perateamer  Indiana.  1,748 1,743 

TMaL.... ., 131380 

The  parttonlara  of  these  shipments,  arranged  in  oor  aaual 
form,  are  aa  follows: 

CopenMagen, 
aUrit- 
Hi'sai     liana, 
Ltttr  *H4t  hnal^  Baree- 

vooL     Bam.  Hamh.  OheiU.    lona.  fhnoa. 
18.525    1,863    6.738        199 
19.713    S.S94    7,387 


ffew  Tark. 
If .  Orleans. 
Savannah.. 
Cbarlaston. 
Ualv«aiOB. 
Wilmlngt'  n 
VorfolK  ... 
West  Point 
Bsinaore. 

Boston 

Phlladel'la. 


86 


Hofi- 


12,000 
4.210 

21.602 
1.128 
7,038 

1.623 
4.643 
1.743 


4.470 
0,199 


0.000 
4,410 


3.979 


6.S0O 


891 


4,306 


100 


IMai. 
31,180 
80394 
33,959 
12.639 
81.281 
1,138 
7.038 
4.206 
3.514 
4.743 
1,743 


Total...  92.28111.53120.933  15,771    6.950  86        109  151.380 

Included  In  the  above  total  from  New  York  are  3,820  bales  to  HulL 

Below  we  add  the  clearanoea  this  week  of  veaaels  oarrying 
ootton  from  United  Statea  porta,  bringing  oor  djUa  down  to 
the  latest  dates: 

OiLVCSTOK— Fur  Havre— Oct.  23— Steamer  Angerton.  8J7, 
Msw  OBLAaaa— ror   Liveroool -Oot.  33   Btaaiaara  Oovamor.  5,000; 
Nssmytb,  3,921. ...OoC  20-dteaaMrsMaya«iiaa,  2,451;  TaoaUn, 
0,40  J. 
For  Havre— Oet  25— Bteamar  Oaogaa.  6,375. 
for  Baroelona— OoL  2^- Bark  Yotadora,  1,611. 
Por  Oanoa— Oot.  30  -Steamer  Bata«htre,  2,365. 
SAVAiniAB— Par  Uverpool- Oot.  25 -Steamers  Etna,  6,685;  WjlvistOQ, 

4,450. 
Obablsstosi— For  Havre— Oet.  33-Bark  NelUe  T.  Oosst,  2,955. 

Por  Baroetaaa— Oet.  83-Staaaier  Pedro,  ^896....0jt.  2tl— Steamer 
Tripoli,  4370. 
WiuiiaoTO!!- Por  Liverpool— Oet.  23— Steamer  Elstow,  4,603. ...Oot. 

35 -Steamer  Banownta,  5,177. 
VnvouK- Por  Li verpool-<>at.  26 -Steamer  Benbraok.  6.371. 
»>rfoT-roT  Uverpool— Oet.  90— Steamers  Bavarian,  690;  OepbaIoiU% 
5.^.. ..Oot  25-«leaaiar  Bomaa,  2332. 
Por  Annapolis— Oot.  SO    Steamer  New  Bmnswlok,  I . 
Por  Tannoath— Oet.  25— Steamer  Dominion,  29. 
BALTiKOKS-rte  Uverpool— Oet.  19— Slaamw  Mentmore.  3.175. 
PUU.AOSLPHIA— Por  Uverpool— Oet.  2a-8teamer  Lord  Uough.  — . 
For  Aatwerp-Oot.  2e-a(eamerNederlaod,  . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves* 
sab  carry  ootton  from  United  Statea  porta,  ftc: 

LAaoASraB,  steamer  (Br.)-Oa  Oct.  13  the  sterndorea  flnlshed dlsobarg  • 
tag  the  damaged  eargo  of  stetmer  Laneaster,  at  8  trann  th,  la  dla- 
tress,  and  a  board  of  survey  w^a  oalled.  T  i«  b<>.iril  examined  tbe 
vessel  tboroogbly,  bat  no  oonoliuloa  liad  Oeva  mail»  pui>llo.  The 
cargo  waa  being  sort-wl,  and  when  tbe  work  was  dolsbed  a  aor- 
vey  woald  be  held  on  tbe  ootton. 

Tas  <)DBB!<,  steamer  (Br.),  from  New  York,  arrived  at  Liverpool  Oot. 
^3(1.  Oa  tbe  25ta  tire  broke  out  amoux  some  ootton  stowed  on  the 
steeragd  daek  In  No.  2  bold.  Tbe  flro  was  eiMagulahed  after  tbe 
sblo  waa  fliled  with  water  and  muob  damage  waa  done  to  vasiel 
and  ejrgo;  damage  estimated  at  over  A  iO.O  M. 

VaB*la!IU,  steamer  (Oelg.),  from  New  York  Oot.  23,  for  Antwerp, 
retarned  to  New  York  on  tbe  24tb,  and  roporced  that  at  9::i0  A.M. 
on  the  23d  when  east  of  Plre  Uland,  the  after  seotina  of  the  shaft 
gave  way.  Ibe  Waeslaod  was  taken  In  tow  by  tog  Zouave,  and 
witb  the  aid  of  two  addliloo'il  lagi  which  fell  In  wUh  her  olT  Uis 
lightship,  was  towed  back  to  her  dock. 

Ootton  freighta  the  past  week  have  been  aa  follows: 
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*  Per  100  lbs. 
litTEBPooL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.    "We 
add'  previous  weeks  for  comparison. 


fales  of  the  week bales 

.  Dt  wblcli  exporters  took  .... 

Of  which  speculators  took 
Sales  AiiK^noan  .............. 

Aotnal  export..... ... 

Forwaraed 

Total  stook— Estimated 

01  which  American— Estlm'd 
Total  Import  of  tlie  week. 

Of  which  American 

Amonct  afloat 

Of  which  American  — 


Oct.  8. 

Get.  15 

0C1.2Z 

63.000 

53,000 

f  0,000 

5.000 

4,000 

4,000 

2,000 

2,000 

2,000 

40,000 
4,000 

44,000 
6,000 

47.000 
4,000 

6,00c 

7,000 

11,000 

348,000 

316,000 

294,000 

183,000 

150,000 

134,000 

26,000 

28,000 

46,000 

23,000 

18,000 

37,000 

123,000 

20.5,000 

239,000 

93,000 

180,000 

223,000 

50.000 

3,000 

1,000 

41,000 

6,000 

10,000 

310,000 

170,000 

103,000 

84.000 

227,000 

209,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Oct.  29,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Hondty. 

Tuaday. 

Wedna 

Thurid'y. 

Fndai.. 

Market, 
12:30  P.M. 

Upl'da  .... 
Mld.Orl'ns. 

Hid.  Bales  . 
Bpeo.&exp. 
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5 14 
538 
7,000 
500 

Steady. 
8'4 

638 

8,000 
1,000 

Dull. 
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7,000 
500 
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business 

doing. 

53,8 
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10,000 

1,000 

Pressed 
for  sale. 

53,8 
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8,000 
500 

Freely 
otfered. 

53,8 
5:<8 
8,000 
500 

fSUuret. 

Market, 

12:30P.M. 

Market, 
4  P.M. 

Quiet 

Dut 

steady. 

Quiet. 

Steady. 
Easy. 

Easy  at 
1-Bi  de- 
cline. 

Steady. 

Steady   at 
l-«4  ad- 
vance. 

Quiet  and 
steady. 

Firm  at 
l.B4ad- 
yanoe. 

Steady. 

Quiet. 

Barely 
steady. 

The  opening,  highest,  lowest  and  cloemg  prices  of  futures  at 
Edverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basia  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

BT  Tin  prieea  are  given  in  pence  and  6UI11,  thus:  4  63  meant 
*  83-64(4..  anil  r,  01  nuinnn  5  l-S4(J. 


October.... 
Oot.-NoT.... 
Koy.-Deo. . . 
Dec..  Jan — 
Jan.-Feb.... 
Feb.-Marcb 
Mar.-Aprll.. 
April-May., 
Hay-June  . 


8at..  Oct.  23. 


Ovm  Biih  Lov).  OlOB. 


d. 

BOS 
4  63 
4  60 
4  6a 
4  5U 
4  61 

4  0:! 

5  00 
SOS 


d. 

5  08 
4iS 
4  60 
4  5U 
4  61) 
461 

4  6^ 

5  00 
5  03 


(J. 

5  09 
4  AS 
460 
4  59 
4  £6 
4  61 

4  63 
500 

5  03 


SOS 
4  63 
4  60 
4  59 
4  59 
461 

4  62 
500 

5  03 


Blan.,  Oct.  '2S. 


open  Htsh  Lota.  Clot. 


i. 

510 
4  63 
4  60 
4  60 
4  6l) 
4  61 

4  63 

5  02 
504 


d. 

510 
4  63 
4  60 
4  60 
4  60 
4  61 
4  63 
6  02 
504 


d. 

3  09 

4  63 
4  60 
4  59 
4  59 
461 

4  02 

5  01 
5  04 


d. 

5  09 
4  63 
4  60 
4  50 
4  39 
4  61 

4  62 

5  01 
S04 


TueH.,  Oct.  26. 


Op«n  Biah  Low.  Clot 


*, 
808 
4  62 
4L8 
4  58 
4  59 

4  59 
461 

5  00 
5  03 


d. 

5  06 
4  62 
4  5» 
458 
4  58 
4  59 

4  01 
500 

5  0J 


d. 
5  08 
4  62 
4  08 
4  58 
45S 
4  59 

4  6) 

5  00 
5  02 


508 
4  02 
4  59 
458 
4fS 

4  59 
461 

5  00 

6  02 


Wedne*.,  Oct.  27. 


Open  Biih  how.  Olot 


October..... 

Oct.-NoT.... 

MoY.-Deo. . . 

,  Dec.-Jan.... 

Jan-Feb 

Feb.-March 
liar..  Apr  .. 
Apr.'May  . . 
Hay-June . . 


d. 

608 
4  62 
4  59 
458 
4  08 
4S9 
461 
iiOO 
6  02 


d. 

5  08 
4  62 
4  59 
4  58 
4  38 
4  59 

4  61 

5  00 

6  02 


d. 
S07 
4  6J 

4:8 

4»« 
4  58 
4  59 
4  61 
4  03 
502 


5  07 
4  62 
4  58 

4  58 
4  58 

4  59 
461 

4i!;( 

5  02 


Thnrs.,  Oct.  US. 


0pm  Bigh  Low.  Olot 


d. 

6  05 
iiii 
4  59 
459 
4  59 
4  60 
4  6.i 
6  to 
6  03 


d. 

5  08 
4  63 
4  60 
4  60 
4  60 
4  81 

4  63 

6  02 

5  04 


d. 

6  05 
4  62 
4.^9 
4  5H 
4  59 
4  60 
4  62 
500 
6C3 


d. 

5  00 
4  63 
460 
4  80 
4  60 
4  61 

4  63 

5  02 

6  04 


Frl.,  Oct.  39. 


Open  Htgli  Low.  dot 


d. 

6  08 
5  01 
4  61 
4  01 
4  61 

4  62 
501 

5  03 
5  05 


d. 
6  06 
5  01 
4  61 
4  01 
4  01 

4  62 

5  01 

5  03 

6  05 


d. 

5  05 
463 
460 
4  59 
4  69 
401 

4  03 

5  01 
5  03 


d. 

5  05 
4  63 
4  00 
4  69 
ii» 
4  61 

4  63 

5  01 
5  03 


BREADSTUFF  S. 

Fridat,  p.  M..  October  29. 1886. 

The  flour  market  has  been  without  important  change  in 
prices  during  the  past  week.  With  the  check  to  the  advance 
in  wheat  the  d(.mand  for  its  product  fell  off  ;  yet  supplies 
being  quite  mo  erate  there  was  no  pressure  to  sell,  and  a  bet- 
ter supply  of  fi  ei^ht  room  for  the  West  Indies  kept  city 
millers  fully  employed.    To-day  the  market  was  very  dull. 

The  wheat  luarkt  thus  rtflected  great  activity  in  the  specu- 
ative  dealings.    The  struggle  between  the  bulls  and  bears  has 


at  times  been  very  fierce;  but  under  quieter  foreign  advices, 
attended  with  a  smaller  business  for  export,  the  latter  have  had 
the  advantage,  and  much  of  the  advance  of  last  week  has  been 
lost.  The  large  visible  supply  has  been  an  element  of  weak- 
ness, and  it  is  felt  on  all  sides  that  it  is  quite  necessary  to  keep 
the  staple  moving  toward  consumption  at  the  best  price  to  be 
had.  Yesterday  the  Produce  Exchange  was  closed,  but  there 
were  some  dealings  on  the  Street  at  better  prices,  on  warlike 
rumors  from  Europe;  but  to-day  there  was  a  sharp  decline 
and  an  unsettled  closing. 

OAILT  OLOSraO  FRIOES  OF  NO.  2  BBD  WINTER  WHEAT. 


Hon. 

S5'4 
87>a 
88°8 


Tue*. 
Si's 

84'8 
88 


Wed.     Thun. 

8i'4        b 

87% 


Si's       937g       93^ 


n 


Fri. 

84 

8414 

8578 

37'« 

89 

9338 


Sat. 
In  elevator 84 

Novotiiber  delivery 86 

December  delivery. ...  87^8 

■Innnarj-  delivery Bit^i 

February  delivery 

M.u,y  delivery b5'4 

India  corn  has  continued  to  sympatbiza  with  wheat,  as  it 
has  done  for  some  time  past,  but  tiie  export  demand  was  better 
sustained,  and  the  decline  in  values  comiiantively  small. 
There  have  be  ?n  small  offerings  of  the  crop  of  18S6,  audit  is  evi- 
dent that  it  will  be  marketable  nuch  earlier  than  usual.  To- 
day the  market  was  rather  firmer,  on  the  rather  full  export 
demand,  with  only  moderate  offerings. 

DAILY  OLOSINO  P&IOBg  OP  NO   2  MIXED  CORN. 


Sat. 

November  delivery 46 

December  delivery 47 13 

.1  luiiary  delivery 48 

Fobruaiy  delivery 48'a 

May  aelivery 50 


Mon. 

Tue*. 

Wed. 

4« 

45  >« 

454 

47Jfl 

4rt»a 

40% 

48 

47=8 

47  4i 

481^ 

4-il4 

50 

49^ 

4y% 

Ihur$. 

i 

■a 


45% 
47  >e 

48>« 

48'8 

H  6038 

Oits  opened  the  week  active  and  firmer,  but  have  latterly 
been  dull  and  drooping.  The  wet  weather  has  been  unfavor- 
able to  the  local  trade,  and  speculation  baa  shown  little  spirit. 
To-day  the  market  was  firmer,  but  quiet. 

DAILT  5-OSIXO  PRICES  OF  NO.  2  OATS. 

Sat.       lion,     Tuen.       Wed.  Thun,  Pri. 

November  delivery Sa^g      32H       32>fl      32ifl  .=-•  32% 

Oecember  deUvery 3358       3^38        3314       333a  2  33% 

Jtuuary  delivery 3438       Si's       34           3i  3  34ia 

Miiy  delivery 30^       3038       30'4       S6'4  W  36's 

Rye  quiet  and  nominal.      Buckwheat    sparingly   offered 
Bfirlpy  has  met  with  only  a  moderate  demand,  but  to-day 
No.  1  Canada  sold  at  IQc.    Barley  malt  is  nominal. 

The  following  are  the  closing  quotations: 

FLOOR. 

Fine ^Jbbl.  $2  00»  2  70  ,  Southsm  buker"'*"" 


Saperflne 2  2d«  3  00 

spring  wheat  extras.  2  7i9   3  15 

Uiun.  clearandetra't.  3  25»  4  50 

>^'intershlpp'gertra8.  2  8j'»   3  2.i 

WurterXX  &  XXX..  3  4>a  4  55 

PatAiots 4  25*   5  O.J 

oithamnnoers 2  6K'»   3  00 

Soutb'uoom.  exLtrae..  3  10a  3  35  | 


family  bi'ds.  9bbl$3  40/»  4  85 

Rye  Uour,  Buperiioe..    3  15»  3  40 

Fiue 2  308  2  60 

Corn  meal— 

WwsMra,  Ao 2  35l»  2  85 

Brandvwiiie.  .to     -.     2  8')'»  2  90 

B'kwu'[,lloiii-,^  lOOlbs    1  703  1  80 


Wbeat- 
Bprliig,per  bn^h . 
Spring  No.  2. new 


7.1  » 

89 

82    'c 

83 

34i4» 

8.i', 

75     » 

89 

80    0 

88 

4<     » 

46111 

4514  » 

461a 

45    a 

47 

45   a» 

47 

48     « 

52 

46     « 

43 

ORAtN 

Bre— Westerr.ip  busb.   ..    • 
State  and  Jersey 53    O 

Oats— iMixed 30    • 

Wblte 3413  » 

No.  2  mixed 32     » 

No.  2  wilte 36    • 

Barley-New  Canada .  72 
Now  Weatera t\2 

Peie- Canada 66 

Buokwbeat 50 


9 
9 


57 

34 
38 
33 
37 
78 
72 


Bled  winter,  Mo.  2 

Red  winter 

Wblte 

Corn— West,  mlxud 
West.  mix.  No.  2. 

West,  white 

West,  yellow 

WhiteBonthem . . 
Yellow  Bouthern, 

The  movement  of  breadstuSs  to  market  is  indicated  in  tb» 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
l.*ke  and  river  ports,  arranged  so  aa  to  present  the  compara- 
tive movement  for  the  week  ending  Ooc.  23,  183S,  and  since 
July  24  tor  each  of  the  last  three  years: 


Becetpte  ot- 

Flour.        Wheat. 

Com. 

Oau. 

Sarltv. 

Rve. 

BbU.imiis  Bvmh.ao  lbs  Au?i.56  lb» 

Bmh.32  a.- 

aiMh.481IwiftMh.5a  16. 

Ctaicago 

88.149 

638,825 

1,173,598 

731,100 

403.113 

18.410 

Mliiraokee... 

38.100 

286.5.56 

12,430 

38,230 

131,203 

6,820 

Toledo 

7,593 

151,565 

78,432 

3,833 

3,000 

4,473 

Detroit 

4,095 

233,741 

40,501 

51,731 

33,001 

Cleveland  ... 

6,082 

39.815 

11,700 

39,000 

4,500 

3,500 

St.  Louis.  ... 

21,756 

163.560 

SOt.OTO 

161.755 

172,199 

10,069 

Peoria 

2,223 

14.000 

803,850 

253,400 

27,000 

8,000 

Duiutta 

786,441 

Tot.wk.'8« 

167.000 

2,214,303 

1,820.629 

1,282.009 

828,023 

64,272 

Same  wk.  '86 

263,li6 

2,633.518 

l,808,3J4 

l,180.b01 

••39.214 

1S1,82» 

Same  wk.  '81 

259.186      4,062,19* 

1,252,025 

1,823.908 

709,439 

184,189 

SinceJiUvii 

1888 

S,375.4<'S 

88,180.954 

28,820.8-5 

24.4S0.S8S 

8,209.180 

904.742 

1865 

2,015,630 

24,783,22? 

25.018.811 

ai.2.35.F61 

4.S72.910 

1,2;.7,1S7 

1H«4.... 

2,1105.473 

44.464,581 

24.47.%662 

i;2.12j.226 

4.C05.^^5 

2,501,339 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  Oct.  23,  1886,  foUow: 


Flour,  Wheat,        Com, 

At —                    hbU.  hugh.         bitsh. 

New  York l.=>l.6t)9  l,2.';8.oiw;   i^is.''n6 

Bjston 70,d31  30,705     251,916 

Portland... 

Montreal 23,366  144,965 

Pbiiadeli'bla...    lft,o41  100,325 

Baltimore 74,972  144.914 

Kichmond 4,625  41,094 

NewOrleanB...      9,816  12,372 


Oal»,     Barley, 
fynah.       bush. 
413,308  211,955 
llG,7o9       8,722 


omh, 

2,842 


62,669 
40,0-2 
81.588 
15,;-i75 
191,727 


14,925    43,U10       

T2.9,')5    98,400       

42,89-5       7,933 

6,705       50 

71,810 


Totalwpplt..  S.10,923  1,732  975  1,134.423     740,35f rfi2,9S7    10,825 
Oer.W««k'e9..  fL32,452     865,278  l,192^aij    906,795  670,174BS9^S29 
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Tbe  total  reoeipa  at  the  nine  ports  for  the  period  from  Dec. 
SI,  1885,  to  Oct.  33,  1836,  compare  as  follows  for  four  years: 

t86!;-l98.         1884-8S.  18R3-94.  1382-43. 

Ilonr bbU.     10,7&8,t33    ll,0ll.34j       10,456,000      11,218,(9  j 


WhMt 

OMa.._  ... 

Oata. 

Barlar . 

Br*— '  • 


bub. 


5-<.7i'6.20^ 
673U5.199 

3,«l7,03i 
&lt,'27i> 


39.713.7.V2 

72,090.1)0 « 

37,040.669 

3.4lO.'»»i^ 

U6J.2)3 


58.003.23 1 

3<.3!>2.5*9 

27.S3l.Odl 

3.1 18.12  < 

4.6:25,032 


5.3.859.rv!8 

T.'i.'iTi.lJ.i 

3tJ.4')7.H3 

^SU.  ••I'i 

4,450.4*0 


Total  craln 162,630,312  153.2  >0,d4S    131,673,069   103,134.735 

Tbe  exports  from  the  aereral  seaboard  ports  for  the  week 
anding  Oct.  23,  1886.  are  shown  in  the  annexed  statement: 


fiSS^ 

Wktat. 

Obrm. 

rumr. 

OaU. 

J^ 

FIOM. 

But\. 

BhmK. 

BbU. 

Buth. 

Btuk. 

Stuh. 

VawTart 

541.283 

504.M87 

98.«W» 

3,029 

2,5€8 

Boston... 

16  031 

90,600 

70.961 

H.  Maw* 

82.306 

, 

..... 

»•••• 

-•a 

MoatiMl 

1H4.3I3 

&1.&44 

9.047 

28,026 

■••■-. 

87,204 

railadaL 

7t».165 

7.2tP 

1.214 

»!.% 

•••a. 

•  •.>*. 

BalUm'n 

84.093 

107,191 

32.775 

v.  Orfiu 

152.441 

411 

RlobDi'd 



8,280 



Tot.    w^ 

S-B«ttme 

1MB. 

991,191 

913,952 

3iMT7 

x9,970 

89,772 

200,155 

627,431 

100,333 

391,371 

1.169 

143,193 

Hie  Tiaibte  snpplj  of  grain,  oompriMng  tbe  stocu  m  granary 
•t  the  principal  points  of  aocnmolatiaa  at  lake  and  seaboar  J 
ports,  aodin  transit  by  rail  and  water,  Oct.  33,  1886  : 


Imtltnml— 
■aw  Ton 

Do 
Albaaj. 


Do   afloat.. 


btu*. 

11.0U0.7S6 

301.000 

11.000 

3,81  t.«l« 


Oom,         tkUM, 

buak.         btuK. 
3,97',019  1.593.611 
74.700 


75.OO0 
349,235 


86.4  K) 
«,7U 


hutk. 

5^,596 

8.6O0 
S»,tt07 


BarU*. 

6».710 

1.^  ouo 

213,3U0 


Do   aOoat.. 


•.190.476    4,012.I»78     973,140     133.(23     677.3 J3 


3,701.-96 

Do    allir>t  ...  > 

Dalata 7.405 jJi 

Do    afloat 

Tolnla 4.041.181 

DMratt 1.840.973 

Otwuto 110.000 

Bt-LouU ^640,493 

OUolBBaU 


3.1 93 


163.942 
32.498 

13i>.UuO 

993.618 
26.000 

397,16!l 


3428     199,666 


31.015 

68.f«0 


3i,239 
4.^0 
10.2O0 
36,766 
4S,0UO 
930 

Si677 

15.963 
4.4M> 
6.306 
3  933 


313.400 

209.^.M 

I  t.Oou 

26,(14-< 

164.0-!7 

27,492 

8,151 


81,0*0 

3(5,400 

TM.Oet.  S3, ■86  ^.361  ~43V  8 

TacOct.  is.'aa.  .901    54  1. 

TofcOet  84.'aM  .  .  :.  ....  .     .:;..94     62i  0..  ...  ,   .JU 

SM.Oet.  3'-,'84)  3J.23l.>«(t     6.7«t4.:>65  4.5>S,5l7     Tou.'.iils  l,>>4<.6«2 
TSfcOel.  37, '83»  30,610.362  10,531.544  5,366.441  3,374,614  l,)U4.8i54 

aaflt.  Paul  sot  iBcluaod. 


THE 


DRY   GOODS    TRADE. 

Hsw  Toaa.  Prtdar.  P-  V-.  Oet.  29,  1896. 
in  the  wbolcaale  branches  of  the  dry  goods  trade 
I  comparatWely  light  tbe  past  week,  owmit  io  a  m'siure  to 
tbe  nnsMMOBable  mildness  of  tbe  weather,  which  hai  militat''d 
•gainst  the  demand  for  consumption.  Thnreday  was  prscti . 
«ally  a  holiday,  most  of  tbe  oommlssion  bouses  and  some  • 
tbe  principal  jobbers  hBTlng  closed  their  »t  >r«a  on  that  d  >y  m 
▼lew  of  the  crreaooniee  attrading  tbe  anreiling  of  the 
Bartboldi  Statue.  Another  disturbing  ioflaeooa  was  the  pend- 
ing election*  wbicb  abMrbed  tbe  attention  of  many  mrrchantt 
end  altogetber  the  bosincMof  tbe  week  was  spasmodic,  irreg! 
niar  aad  moderate  In  the  aggregate.  Tbe  tone  of  the  market 
oonHnnse  very  firm,  and  auch  prioe  obaages  as  occurred  were 
•U  in  an  upward  direction,  owiag  to  the  rcUtively  Bmsll 
■tocits  on  hand,  and  interrupted  production  at  some  of  thi> 
manufacturing  oentres  becaoseof  atiikas  and  resultant  "  lock . 
oats"  St  the  millj.  Collections  are  reported  fairly  good  In  most 
■eetioas  of  the  country,  but  tbe  juboiag  house  of  Shlpl-y, 
Daisy  ft  Co.,  Cincinnati,  has  been  obliged  to  ssk  an  est»n>ion 
from  tbrir  cTpditors,  which  was  cheerfully  granted  because  of 
the  aadouKt»]  integrity  of  tbe  firm. 

Dojoanc  Corroa  Goods.— The  exports  of  domestics  from 
tbis  port  for  tbe  week  ending  October  26  were  2.80 1  packages, 
Including  526  to  Great  Britain,  483  to  Chili,  864  to  Argentint- 
Bapoblie,  S«  to  Haabors,  230  to  Htyti,  193  to  Saot-)  Uj- 
Bingo,  m  to  U.  8.  of  Colombia,  121  to  Uruguay,  111  to 
Bfaafl  and  smaller  parcels  to  other  destinations.  The  demsn<l 
far  staple  plain  and  ooiored  cottons  at  first  hands  was  only 
I  bat  there  was  a  good  steady  morement  in  moat  de- 
1  oa  aooooiit  of  former  tnoioctiooa,  which  absorbed 


in  a  great  measure  the  current  production  of  tha  mills,  and 
tbe  tone  of  the  market  was  buoyant  and  stron;;.  Print  cloths 
were  rather  quiet,  but  stocks  are  eo  exceptionally  email  that 
prices  ruled  very  firm  on  the  basis  of  3)^c.  for  61x613.  and  3,^0, 
for  56x60j,  Stocks  last  Saturday  and  for  the  three  previous 
years  were  as  follows  : 

Oct.  23,       Oct.  24.       Oct.  25,       Oel.  27. 
mode  0/ PHHt  OloUu—  1886.  1385.  1884.  1883. 

Held  b7  Provtdeooe  insDarrs.    25,000     333.000     4U,<>00      103,000 
FiUl  River  maoafaotarers...     28,000     26.'^,O00     37ri.000     233,000 

Provideaoe  apecalarors 42.000     260,000     3<>S.0<>0      2.'i6,000 

Outside  apeoolatora  (eat) 10.000     160,000      150,000        60,000 

Total  (took,  (pieces) 105,000 1,02 1,000'1.242,000       652,000 

Printed  calicoes  were  in  light  and  irregular  demand  at  first 
hands,  but  there  was  a  fair  business  in  white  goods,  quilts, 
scrim  curtains,  crinkled  seersuckers  and  woven  cotton  dress 
fabrics  adapted  to  the  spring  trade. 

Domestic  Woole.n  Goods. — The  market  for  woolen  goods 
has  lacked  animation  as  regards  new  business,  but  there  was 
a  good  steady  movement  in  light  weight  clothing  woolens  on 
account  of  former  transactions,  and  prices  rem-iip  steady. 
There  was  considerable  inquiry  for  heavy  cassimeres,  over- 
coatings, &c.,  by  the  wholesale  clothing  trade,  but  their  vtewa 
as  to  prices  were  in  most  cases  too  low  to  be  entertained  by 
holders,  and  comparatively  few  transactions  were  therefore 
reported  in  this  connection.  Cloakings  and  Jereey  cloths  were 
in  Ufht  and  irregular  demand,  but  deeirable  makes  are 
steadily  held.  Kentucky  jeans  and  satinets  ruled  quiet  and 
steady  at  unchanged  prices.  Wool  and  worsted  dress  fabrics 
(for  women's  wear)  were  quiet  in  demand,  but  agents  con- 
tinued to  make  fair  deliveries  in  execution  of  back  orders,  and 
prices  remain  lirm  all  along  the  line.  Flannels  and  blankets 
were  lightly  dealt  in  by  package  buyers,  and  the  jobbing  trade 
in  these  goods  was  unfavorably  influenced  by  the  mildness  of 
tbe  weather,  but  prices  are  firmly  maintained.  Carpets  ruled 
quiet,  and  there  was  only  a  moderate  business  in  wool  hosiery, 
knit  underwear  and  fancy  knit  woolens. 

FoREioN  Drt  Goods  continued  quiet  in  first  hands,  and  the 
jobbing  trade  was  of  strictly  moderate  proportions,  but  stocks 
are  not  rednndant  as  a  rule  despite  the  largely  increased  im- 
ports this  season,  and  such  fabrics  as  govern  the  market  are 
generally  steady  in  price.  The  auction  rooms  have  presented 
few  offerings  of  speciil  importance,  and  tbe  prioe*  obtained  at 
pabUo  sale  were  mostly  in  buyers'  favor. 

iBBportatlona   of  Drr  Oootfs. 

Tbe  importations  of  dry  goods  at  this  port  /or  the  week 
ijodlng  Oct.  38, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  coneapondiuc  periods  are  as  follows: 
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1  Vou  XLHI. 


^vnst  ©ompatiieB. 


Metropolitan  Trust  Co., 

MlUu  Building,  35  WaU  St.,  New  York. 
'      PAID  UP  CAPITA!.,  $1,000,000. 

Beslitnated  m  a  leusl  Depository  by  oi'der  of  8n- 
promo  Court.  Receive  deposits  jf  money  on  interest, 
«ot  &s  tiscal  or  transfer  utient.  or  trustee  for  corporar 
tlODB,  and  accept  and  execute  any  legal  trusts  from 
p«notis  or  corporations  on  as  favorable  terma  m 
Other  similar  companies. 

THOMAS  lUI.I.nonSE,  President. 

FRKDBltlC  1).  TAPPKN,  Vlce-Pr««M«»t. 

WALTBK  J.  BBITTIN,  SecretUTt 

Mercantile  Trust  &  Deposit 

COMPANY,  OF 

BALTinORE. 


^rast  Companies. 


Cnpltnl* 
Authorized  Capilal» 


.  S300,000 
82,000.000 


Anthorixed  to  act  an  Executor.  Administrator. 
Guardian,  Heceivcr.  or  Trustee,  and  is 

A  LEGAIi  DEPOSITORY  FOR  MONBT. 

Accepts  the  transfer  agency  and  registry  of  stoolcs 
and  acta  as  Trustee  of  mortgaffcs  or  corporations. 

Takes  charge  of  property,  collects  and  remits  in- 
terest and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

Money  rect-lved  on  deposit.  All  Trust  Assets  kept 
separate  from  thoseof  the  Company. 

Burglar-proof  Safes  and  Boxes  (having  oliroTne 
Steel  doors)  torent  at$lO  to$lOO  per  annum  in  their 
new  and  elegant  chrome  steel  FIRE  AND  BURG- 
LAR-PROOF VAULTS,  protected  by  improved 
Time  Locks. 

Wills  kept  in  vaults  without  charge.    Bonds  and 
Stocks,  Plate  and  all  Valuables  securely  kept  under 
guarantee  at  moderate  charges.    Paintings.  Statu- 
ary, Bronzes,  etc.,  kept  in  tire-proof  vaults. 
JOHN  GILL,      W.W.  SPENCE,      L.  C.  FISCHER, 

President.  Vice-Pres't.  Treas.  &  Sec. 


W.  W,  Spence, 
Christian  D  evri  es 
C.Mort'n  Stewart 
Robert  Garrett, 
Chas.  D.  Fisher, 
Geo.  P.  Thomas, 
O.  H.  Williams, 
Andrew  Reid. 


DIRECTORS: 
Louis  McLane, 
Robert  Lehr, 
W.  A.  Tucker, 
Jas.  Carey  Cktale, 
Oliver  A.  Parker, 
W.U.Whitridge, 
J.  A.Hajnbleton, 
Thos.  Deford. 


JohnE.  Hurat, 
Stewart  Brown, 
W.  H.Blackford, 
E.  A.  Jenkins, 
Bernard  Cahn, 
J.WiIlcoxBrovrn, 
Alex.  Frank, 
John  GiU. 


T  H  B 

ProvidentLife&TrustCo 

OF    PHIL.AI>EL.PHIA. 

Incorporated  Third  Mo.,  22d,  18«5. 

(CHARTER  PERPETUAL.) 

CAPITAI4 $1,000,000 

ASSETIS    $15,6£21,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EXECUTOR.  ADMINISTRA- 
TOR. TRUSTEE,  GUARDIAN,  ASSIGNEE,  COM- 
MITTBB,  RECEIVER.  AGENT,  etc.,  for  the  faitb- 
fal  performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
Collected  and  duly  remitted. 

BAM'L  R.  SHIPLEY,  President. 

T.  WISTAR  BROWN,  Vice-President. 

AgA  S.  WING.  Vice-President  and  Actuary. 

The    Union  Trust  Co., 

611    AND   613   CHESTNUT    STREET, 
PHIIiADEIiPHIA. 

Anthortzed  Capital $1,000,000 

Paid-up  Capital BOO.OOO 

Acts  as  Executor,  Administrator,  Assle:nee,  ete., 
and  executes  trusts  of  ever  j  description  known  to 

4J|p  law 

All  trust  assets  kept  separate  from  tho^e  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $5  to  $00  per  annum. 

Wills  kept  In  vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOHN  G.  READING,  V.-Pres't. 
M  AHLON  S.  STO  K  K8,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

Directors.— James  Long,  Alfred  S.  Gillett,  Josepb 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.Monroe,  W.J.  Nead,  Thomas  R.  Patton.John 
JQReading,  Wm.  H.  Lucas,  O.  Hayes  Agnew,  M.  D. 
Jos.  I.  Keefe,  Robert  Patterson.  Theodor  C.  Engel, 
Jacob  Nayler.  Thos.  G.  Hood,  Edward  L.  Perkins, 
William  Watson,  PmLAi>ELPUiA ;  Samuel  Riddle, 
Glen  Rii>dlk.  Pa.;  Dr.  George  W.  Reily.  Harris- 
BT7RO,  Pa.;  J.  Simpson  Africa,  HtiNTiNGi>ox;  Henry 
8.  Eckert.  Rkauino;  Edmund  S.  Doty,  Mifflin- 
TOWN  ;  W.  W.  H.  Davis.  DoYLKSTOWN  ;  R.  K.  Mon- 
aahan.  West  Cuestsk. 

Tlie  Brooklyn  Trust  Co., 

Cor.  of  Montague  and  Clinton  8ts., Brooklyn,  N.Y. 

This  company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  admin- 
istrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  s'ale 
of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.     RIPl.EY  ROPES.  President. 

EDMUND  W.COBL.1BS,  Vlce-Pres't. 
TRUfirEES: 
Joslab  O.  Low,      B.  F.  Knowlton,    Wr  K.  Sheldon, 
Alex.  M.  White,   John  T.  Martin,    C.  D.  Wood, 
A.  A. Low,  Fred.  Cromwell,    Wm. H.Male, 

Alex.  McCne,        John  P.  Rolfe,      Hipley  Ropes, 
Mlch'l  Chauncey.  B.  W.  Corlies.        Abram  II.  Baylts, 
Wm.  B,  Kendall,  H.  E.  Plerrepont,  H.  W.  Maxwell, 
-•  lAMSa  Sobs  Ccbhan,  Secretary. 


Union  Trust    Company 

OF    NEW   YORK, 

78  Broadway,  cor.  Sector  St.,  N.  T. 

CAPITAL,-    ......    |I,000,000 

SURPLUS, $a,ooo,ooo 

Anthorlied  to  act  as  Executor,  Administrator 
Guardian,  Receiver,  or  Trustee,  and  la 

A  LKGAL  DBPOSITOny  FOR  MONEY 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deixjsits,  which  may  be  made  at 
anytime,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  In  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TBUSTBEg: 
Wm.  Wbltewrlght,  James  M.  McT^ean, 

Henry  A.  Kent,  Ambrose  C.  Klngsland, 

R.T.Wilson,  James  II.  Ogilvie, 

Wm.  F.  Russell,  8.  T.  Fairchlld. 

C.  D.  Wood,  I.  H.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarvls, 

D.  C.  Hays.  C.  Vanderbllt, 
James  Forsyth,                    A.  A.  Low, 
George  Cabot  Ward,  G.  O.  Williams, 
Edward  King,                       B.  O.  Remsen, 
B.  B.  Wesley,                      J-  B.  Johnston, 
D.  H.  MoAlpln,  Edward  Schell, 
George  B.  Carhart,  Amasa  J.  Parker, 
Henry  Stokes,                      Samuel  F.  Barger, 
Robert  Lenox  Kennedy,  Geo.  C.  Magoun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  O.  G.  Williams, 

James  M.  McLean,  K.  B.  Wesley, 

J.B.Johnston.i  C.D.Wood, 

D.C.Hays,  A.  C.  Klngsland. 

EDWARD  KING,  President, 
JAMES  M.  MCLEAN,  First  Vloe-Pres't, 
JAMES  H.OGILVIB,  Second  Vlce-Pres't. 
A.  O.  RONALDSON.  Secretary. 


^arm  l^avtQ^XQts, 


United  States  Trust  Co. 

OF  XEW  YORK. 
No.  49  ■WAI.'L  STRBET. 


Capital  and  Snrplaa,  - 


$6,000,000 


This  compani  Is  a  legal  depository  for  moneys  paid 
Into  court  and  is  authorized  to  act  as  guardian  oi 

""'interest  allowed  ON  DEPOSITS,  ♦ 
which  may  be  made  at  any  time,  and  withdrawn  aftei 
five  days'  notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions 
will  find  this  company  a  convenient  depository  fo) 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.MACY,  Vice-President 
J  AMES  8.  CLARK,  Second  Vlce-Pres* 


TRVHTEES: 
D.  Willis  James,iRobt.B.Mlntum, 
John  J.  Astor,      [Geo.  H.  Warren, 
John  A.  Stewart,. George  Bliss. 
S.M.Bucki'Kham,|William  Libbey, 
H.  E.  Lawrence,  iJohn  C.  Brown. 
Isaac  N.  Phelps,  i  Edward  Cooper, 
Erastus  Corning,- W.Bay'rdCutting 
S.  B.Chittenden.jChas.  S.  Smith, 
John  H.Rhoades,  |  Wm. Rockefeller, 
Anson  P.  Stokes.'Alex.  E.  Orr. 

L.  THORNKLL,  Secretary. 

.  HAMPTON.  Assistant  Secretary. 


Dan.  H.  Arnold, 
Thos.  Slocomb, 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
Wm.  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 
Wm.  W.Phelps, 
HENRY 
LOUIS  G, 


l^itxattclal  Cxrmpantjes. 


FIDEL,ITT    &.    CASUALTY   CO. 

Nob.  214  &  216  BROADWAY,  NEW   YORK 

Cash  Capital,  1250,000,  Invested  In  U.  8.  Gov't  Bonds. 

1200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 

the  protection  of  Policy-holders. 

Assets,  January  1st,  18H8,  »o»0,500  42. 

OflBclals  of  Banks,  Railroads  and  Kxpress  Compa 

ales,  ManaKers,SecretarieB,and  Clerks  of  Publlo  Com 

panles.  Institutions  and  Commercial  tlrms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  Companv  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUALTY   DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  RiCHAHUs,  Prest.    JOHN  M.  CRANK,  Seo'y 
ROB'T  J.  LIiLLAS,  Ass't  Secretary. 
DIRECTORS : 
G.  G.  Williams,     David  Dows,  W.  G.  Low, 

J.S.T.  Stranahan,  A.  S.  Barnes,  Charles  Dennis, 

A.  B.  Hull,  H.  A.  Hnrlbnt,      Alex.  Mitchell, 

J.  L.  Rlker,  J.  D.  Vermllve,     8.  B.  Chittenden. 

Geo.  S.  Coe.  Wm.  M.  Richards, 


JBonds  of  Suretyship. 

wo    OTHER    BUSINESS. 

The  Onarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital »800,00C 

Assets  and  Resources 830,000 

Deposit  with  Insurance  Department 240,000 

President :  Vice-President : 

BIK  AUtX.  T.  GALT,  HON.  JAS.  FEBKIIB. 

Managing  Director :  Edward  Rawlinos, 

NEW  YORK  OFFICE : 

NO.  Ill   BROADlYAir. 

D.  J.  TOMPKINS,  Secretary. 

Niw  York  Dirkctors— Joseph  W.  Drexel,  A.  L. 

Hopkins,  H.  Victor  Newcomb,  John   Paton,  Daniel 

Torrance.  Edw,  K.  winslow,  Brastus  Wlman,  F.  P. 

Olcottand  J.  B.  Puisford. 


EQUITABLE 

Mortgage  Company* 

CAPITAL    $600,000. 

6  AND    7   PER    CENT 

GUARANTEED  FARM   MORTttAGES,. 

Principal  and  Interest  guaranteed  and  payable  afe 
any  of  the  offices  of  the  Company. 

New  York,  20H  B' way,    Boston.  2,3  Conrt  St.- 
Chas.  N.  Fowler,  V.  P.  H.  U.  Ktch,  Man'ger. 

Phlla.,  112  S.  4th  St.,     Kansati  City,  Mo., 

C.  B.  Wilkinson,  Man'ger.   J.  C.  Avery,  Gen.  Man. 


6% 


7% 


8% 


The  American  IiiTeBtment  CompanTf  of  Bm- 

metsbure,  Iowa,  incorporated  with  a  paid-up  capital 
of  9500f  (MO,  with  branches  at  Huron  and  Mitchell 
Dakota,  offer  first  MctrtKaae  Farm  Loans  In  Iowa, 
Minn.,  liakota,  and  Neb.,  both  Principal  and  Inter- 
est Guaranteed,  Also  6  per  cent  Debenture  Bonds 
oblijiiitions  of  the  Company),  run nin((  10  years,  se- 
cured by  MortKa^e  loans  deposited  with  the  Mer- 
cantile TruNt  Co.*  N.  Y.  It  also  Issues  Demand 
Certificates  oi  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references. 

Home  Office.  Eminetsburir*  Iowa. 
K.  »,  Ornmby,   Pren.,  130   Naaaan  8u,  N.  IK.- 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  ob  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID' 

SEND  FOR  PAMPHLET. 

JOS.  A.  inOORK, 

84  Bast  market  St.*  Indlanapoltft«  Ind- 


NORTH- 

WESTERN 

GUARANTY 

LOAN  CO., 

MINNEAPOLIS. 

Paid-up  Capital, 

St200,000. 

Authorii:'d  Capital 
i^,000<000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  (i  per  cent  to 
'^  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the- 
American  Loan  &  Trust  Coia- 
pany,  of  Boston,  Mass. 

Send  for  circulars  to 
N£HER  &  CARPENTEIU 

Baalters,  Troy,  N.Y. 
Eastern  Managers  for  Company^ 


%nsnvnnct. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CIT¥    OF    NEIF    YORK.. 

(OBGANIZKD    IN    1850.) 

261,  262  &  263  Broadway,  New  York.. 

G.  H.  BURFORD,  President, 

0.  P.  FRALXIOH,  Seo'y.  A.  WHKKLWBiaHT,  Asi^Baa. 

Wm.  T.  Standen,  Actuary. 

AU  the  profits  belong  to  the  Fohcy-holders  exolc- 
slvely. 

All  Policies  Issued  by  this  Company  are  nnJiSPCT' 
ABLE  after  three  years. 

AU  Death  Claims  paid  wtTHOnr  discount  as  boos 
as  satisfactory  proofs  haye  been  received. 

This  Company  Issues  all  forms  of  Insurance,  In-- 
cludlng  Tontine  and  Limited  (Non-Forf eltlng)  Ton 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  gracs- 
on  all  others,  the  Insurance  remaining  lu  full  foro» 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber, 
ality,  assures  the  popularity  and  success  of  this  oom 
pany. 

GOOD  AGKNTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  GAFFNKY,  Super- 
intendent of  ARencles.  at  Home  Office. 


EQUITABLE 

LIFE    ASSIJRAJWCE    SOGIET¥» 

120    BKOADWAY,   NEW   YORK. 
HENRir   B.    HYDE,  President. 

ASSETS,  JANUARY  1st,  1886 »6«,563,387  (»■ 

LIABILITIKS,  4  per  cent  Valuation  . .    62,691,148  87 

SURPLUS |lS,862,2g9 1» 

(Surplns  on  N.  Y.  Standard  4^  per  cent 
Interest,  $1 7,495,329,40.) 

Surplus  over  LiabUitUa,  on  everjjstandard  of  valua- 
tion larger  than  that  of  any  other  LAf6  Awuranct  Comr 
panv. 

New  assurance  in  188S $96,011,378  Oa 

OnTSTANDINO  ASSURANCE 307,338,846  00 

Total  paid  Pollcy-Uolders  in  1886 7,188,689  OS- 
Paid  Pollcy-Holders  since  Organisation  88.211,175  8a 
INCOUS  In  1886 16,690,0681» 


October  30   l'8r 


THK   (  HKONMIF. 


vu 


insurance. 


OFFICE  OF  1  HE 


ATLANTIC 


Mutual    Insurance    Co., 


SEW  YORK.  January  23,  1888. 

TliaTnutrrs.  In  confonnity  to  the  Charter  o. 
the  ronipanjr,  •nbmli  ibc  folluwtng  StatemeDi 
of  I*  alTaln  ■  n  tlie  31i>t  Deeruiber,  1:85: 
Premtnnu  on  Marinr  Rlcka  from 

Ul   JanoaiT,  \9<i5,   to    Slat 

Oeeanbvr,  188» •S.SSe.llS  66 

VMHtOMon  PuUdi^oot  niarkod 

«>S  Ut  Jaiiaar7,lS8& I339.ftS&  10 

Total  Marine  Premium* •S,19«.l«3  7t 

hwMiB*  Barked  oS  tiom  lat 
Jannaiy,  lUa,  to  Slat  Deeem- 
bar,  18S3 93.770,094  30 

toMM  paid  darloc  the  lame 
fMtad 91.915.030  61 

•atUDa  of  Prwnlome  and  Ex- 
paMM. 9776.713  42 

The  Oiaapaor  kae  the  foUowloc  Aaieta.  na.: 
Oattad  laf  aod  Btate  of  New 
Tack  auek.  Utr.   Bank  and 

otkarStoeka. 99.034.6SS 

■aeartd  hj  Storka  and 

1,438.60 

>  aod  Clatma  due  the 

OoapMir.  Mttmatrd  at 530,000  00 

fia»ilii»i   Motea  and   BUla  Be- 

aatraMa 1,906.143  S3 

aaklBBaBk 338.8»7  (Hi 

iwiiiiat 9l3.740.a-:6  46 

SIX  PEK  CENT  (MTEREBT  on  the  ooUtaud 

lac  aartMeataa  of  proflu  will  be  paid  to  the 

koMantkaraof,  or  their  lr«Bl  repreaantaUrea. 

Ml  aad  anarTnaadaj.  the  Sd  of  Febraary  next. 

THS   OUrBTAXDIRO    CEBTIFICATEB    of 

tfeo  lanM  of  1881  wUl  bo  radacBed  and  paid  to 

tta  baldaw  tbaranf.  or  thotr  logal  rapraaaala- 

Itw,  a»  aad  after  Tnaaday,  the  «d  of  Fobmary 

ant.  boa  wbleb  data  aU  taiataat  tbenmn  wUi 

Mam>  Tho  aanHnaiia  to  bo  pradneod  at  the 

tiao  of  pATBoat  and  eapoaled. 

A   DIVimOfD  OP  FOBTT  PKB  CZKT  I* 

aa  ibo  BO*  aaraad  pfOBluBa  of  the 

.  far  tho  rear  aartlag  Slat 

wbleb  eortlflealaa  wUl  bo 

and  after  Tneaday.  the  4th  of  May  next. 

By  Older  of  the  Board. 

J.  H.  CUArnAlt,  Socrelary. 


TBCSTBKSi 


|m  tirance. 


XlXJonea. 
Ckaitaa  Deaala, 
W  a.  B.  Moore, 
jBBOBLew. 
A.  A.  Baveo. 
irm.8tarsla, 
Ba^lamln  B  Field, 
I  O.  Low, 
iB  Ooddlactoa, 


MANHATTAN 

LIFE    IXSIRAXCE  COHPAKY 

156  Sl  158  BROAinVAY.  SEW  Yi.  KK. 

HENllY  STOKES,  President. 

rmm  Pkllndrlvliln  Jnijii  irfT.  Jan.  30, 1884 

Tbe  new  plmn  ol  the  Mauhattari   Life  ID^nrance 

Company  continues  to  meet  the  (  >puljir  tarur.    It 

etjmbinea  the  priftertive  feature  i>f  life  Insurance 

with   tbe  iDTes'meiit   feature    of  tbe    end -wment 

C»licr.  wbUe  it  aToids  the  expeove  atteadlnn  the 
Iter  by  the  ordlnarr  methtrd.  An  inipruvenient  bus 
uivj  been  added  to  this  new  f4>riu  ul  p  Itcy  within 
tbe  yemr.wbicb  ylTea  the  assured  tbe  option  at  trie 
end  of  the  period  'jf  taking  tbe  enduaaent  in  cash 
or  uf  ontlnuinit  tbe  in»unuice  (~r  a  niUch  larizor 
atnount  wttbi'Ut  any  further  pafneQ*.  *  :p.en)iuni. 
Indspendeit.-tt  */!»  coniiiriuQ  n  i|.;«>'.V  s'tiietime. 
E'?TABI.1M1E1:    IN    ISM 


Adolpb  Lemoyiie, 
Bobert  B.  Mlatarn, 
Obarlea  B.  Manbail. 
Predartak  H.  CoMitt. 
WUllan  Bryoe, 
John  ElUutt, 
Jaoee  O.  De  Foreat, 
CbarleaO  Le«erk)b. 
John  U  Biker. 
N.  Oeaioo  Sailtb, 
OeoriraBllaa. 
Benry  B.  Bawley, 
WUllan  O.  Marsaa. 
laaae  Bell, 

Bdward  Floyd^onaa. 
Aaaoa  W.  Bard, 
Thoaaa  i«-i«i— ^ 


iOHJI  D.  iOirSS.  Praaident.  ; 

CBAELEB  DEMNI8.  Tloe-Praaldent. 
W.  B.  B.  MOOBB,  3d  Tlee-Prao^. 
A.  A.  KA^sa.  Sd  Vic*  PtaaMaat 


|?ubUcalious 


NOW    KKADT. 


H  A.:V  I3-130  O  li 

OF 

Railroad  Securities. 

JULY,  I8S6. 

CONTENTa. 

Prire  In  Red  Leather  CoTen,  •  -  $1  00 
To  Sabscribera  of  tbe  Cbronlcle,        7a 

WILLIAAI    B.  DANA  &    CO* 

79     A    Rl    WMMAM    RTRKfT,    N»  W    YORK 


^isccUaueous. 


Brinckerhoft,  Turner 
&  Co., 

Maaifaetorer*  aod  Oealaii  la 

COTTON  SAILDUCh 

AndaU  kinds  of 

OOTTOH     CARYA8.      rKLTlNO     DOCK,     CA 

OOTBRI.NU,  BAUUINU.  RATBRBDDCK.BAII 

TWINES.  *r..  -ONTARIO"  tBAMLBM 

■AIM,  "AWNINO  8TBIPB. 

Also,  Aaaato 

oif  iTCD  arrATBN  buntino  ro. 

A  fall  aapply.  all  Widths  and  Colors,  always  la  stoa 
Was.  I  A*  Doaae  Ntreot. 


BAGGING. 

WARRE^V,  JOWES   &    «RATZ 

bT.    L017IN,    mo. 
Haaalaclarrrs  »f   Pare   Jaie  Baailas. 

iMPOKTaas  or 
■  MOW    r«»TT«»M     TIB* 

H.   L.  Grant, 

n*.    148     BBOADWAT, 

NBW    YORK. 

CITT  RAILBOAD  STOCKS  *  BOM^ 

BOCOUT  AND  SOU^ 
He*  QontaMwns  nf  ntT  Nallrna<s  tn.»Me  wipar. 


SECURE  BA^K  VAULTS. 


plisccUaticous. 


Wi:LI)EIKiiKO.HESTeFLAND  IKON 

la  BoBBd  and  rial  Bars,  ana  t  ply  Plates  and  Ancles 

FOR    8APM,   VAIII/rfl,    Ac. 

cannot  be  Rawed,  rni  or  IMned.  and    praetleallj 
Burirlar  Prri„f. 

CHROIHE    §TEEI.     lVORK», 

nmolara  Ptm  HROOKLVN,  n.  T. 


JOSEPH  GILLOTTS 

STEEL  PENS 

COLD  MEDAt  PARIS   EXPOSITION -I87S. 
THE  MOST  PERrECT  OF  PENS 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

dNlXINO  A01INT9  FOR  LBAOINO   BRANDfl 

BROWN  dc  BLEACIIRB  NHIRTir  CS 

AND  »iHEETINGN, 

PKINT8.    nKNIMS.    TICKB.    DD0K8,   A*, 

ToirelB,Qnllt»,WbIle  GoodaJk  Roalery 

Driitt,  Shrttihgt,  rfr,  fi<r  Eijmrl  Tradt, 


William  W,  Porter, 

Attornc]-  and  Counsellor  at  Law 

No.    623    WALNUT    STREET, 
IbUadelpbIa,    Pa. 

Corporation,  Transportatton  and  rommerctal  Ijiw. 

RxriHxxm:-TbeTrnstronipan)<M.  TbeNatlona 
Banks  and  Railroad  Conipanle  .'  >-' ^'Hdalpbla,  an4 
tbajvdaas  nf  anv  nf  the  rr-»-- 


Eugene    Ko  Cole, 

BTATIONKR     AND    PRINTER. 

Bnpplles  Banks.  Banker*.  Stock  Brtikers  and  Torvo- 
ratlons  wttb  complete  uutHU  of  Account  Books  and 
gILai  tonery 

tV  New  eooeems  onianlalna  wUI  haT*  their  orders 
promptly  execnled. 

No.  1  WILLIAM    STREET, 

(HANIlVRR    aOPARR.) 


Cotton. 


Alexander  &   Cargill, 

COTTON    BROKERS, 
AL'GLSTA,    GEORGIA. 

Bntlre  attention  irlTen  to  purchase  of  COTTO^ 
TO  ORDER  for  r>PI.NNKR8  and  KXPORTERB. 
COKKXOIMlKIiXNrX    SuLiriTXI). 

RXrxHXN'rXK.— National  Rank  of  Annsta,  Os 
Flenry  Hants  A  Co..  Commission  Mercbaota,  Nee 
York  :  William  B.  Uana  A  Co..  Proprietors  CoitMaB- 
riikL  A  rixAKCiALCaiuiKiri.k.and  other  New  Tori 
Bo 


Rountree  &   Co., 

COMMISSION    MERCITANTS. 

COTTON    K.\<II.»*fJP,   Nl-W    VOKK,  and 
MiKPOI.K.  VA. 

COTTON.   «;K«I^.    PIMIVI^IONS, 

^lorka  nnil  Prirolcum. 

Orders  executed  in  New  York.  <'hl<airo  and  IJt. 

erp*M>l.     All  srade.  of  roitfto  foliablc  to  tplncen* 

wnnf.  «tir'  r»»d  *  n  f"T<'r.,hi^  ♦,.r|ti.. 


Dennis  Perkins  &  Co., 

COTTON  BKOkER8, 

ISS  Pearl  ftreet.  New  York. 

Orders  for  8p«t  C<  tton  and   Fotnrea  promptly 
executed. 


Walter    &    Fatman, 
conrroN   rrokers, 

tBRRAVRR  NTRRKT,  KRW  YORK. 


G.     Schroeder    &    Co., 

BaeeaasoTtto  Ware  A  8CHR0EDER. 

COTTON    COMMISSION   MBRCHANTS, 

Cotton   Exchange    Bnildin;, 

wir«r    YAtiic. 


WALUKON     Sc    TAINTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  BI'ILDINO. 

HPECIAI.  ATTKNTION  TO  tOTTON    KUT0RB8 


Geo,   Copeland  &  Co., 

rOTTOK    BROKERB, 
I  34  PEABL   «T B E E T,    NEW  YOHK. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38    RIB    DE   LA   BOURSE,  HAYRC. 

JOHN    U.    CLI8RV    St    CO~ 

COTTON  BUYER"?, 
nONTUOnERY,    ALA. 

Prwrw »sr  n'ri  T  o^  Ownnw   Kon  A  Coifntaaion 


FELLOWES,  JOHNSON  4  TILESTON, 

COTTON,  8TO<'KN,  BON  DN,  Ac, 

SB   WIIXIAM   BIREBT.  NBW  TORK. 

Ordars  la  "  ratarea"  axantad  at  N.  T,  Cottoa  Bxe 


TiU 


THE   CHRONICLE. 


CiPottott. 


Woodward  &  Stillman, 

BiERCHANTS, 
Post  Balldingr,  16  &  18  Exchangre  Place, 

NEW     TOBK. 

VOANS  MADB  OM  AOCBPTABLE  8BCDRITI1I8. 

■raoiAL  Attintion  to  Ordcbs  tor  Contkaots 

roR  roraRa  Dilitiut  or  Conox. 

COTTON,  AI£  0RADK8,  SUITABLE  TO  WANTS 

OF  SPINNBRS 

OPFCRKD  oh   TiRUg  TO    SUIT. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Kxchanee  BnlldlUK,  NeivYork. 

Biwolal  attention  given  to  the  purchase  and  sale  of 
FUTURB  CONTRACTS 
>n  New  York  and  LtTerpool. 

J.  C.  Graham  &  Co., 

19  South  William  St.   &  51  Stone  St., 
NKW  YORK. 

COTTOIV. 

BUYERS  FOR  AMERICAN  MfLLS. 
■clma,    nontsomerr  and  Nenr  Tork. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Xzcbanges  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sonth  William  St.,  New  York. 

BXBCUTE   0HDBK8  KOU  FUTURE  DELIVERY 

COTTON 

at  the  NKW  YORK,  LIVERPOOL  AND  NEW  OR- 
LBANS  COTTON  UXCUANUUS.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIIV    AIVD    PROVISIOIVS 

at  the  NEW   YORK    PRODUCE  KXCHANGB  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Mes<rs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Uverpool. 
Jas.  Lea  McLean.  New  Orleans. 


LxHHAN,  Stern  t  Co., 
New  Orleans,  La. 


Lehman,  Durr  &  Cv 
•    Montgomery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

comnissiON  ihebchants, 

No.  40  EXCHANGE  PLACE, 

MSMBKRa  OF  THE  OOTTOS,  OOFFSS  AND 

PRODUCE  EXOHAKQES. 

UPTOWN  Office,  No.  804  Chcbch  Street, 

New    York. 

Orders  executed  at  the  Cotton  Exchanires  In  New 
Tork  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 

Sondents   in  Liverpool;   Mei^srs.    L.    Rosenheim   A 
ons  and    A.  Stern&  Co.;    in  London,  Messrs.  B. 
Newgass  k  Co. 


Geo.  H.  McFadden&  Bro. 

COTTON     MERCHANTS, 
PHILADBI.PBIA. 


LiTERPOUL   CORRE8POHDENT8, 

FBKDEBIC    ZKBEOA    &    CO. 


^aVMM, 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New  York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Antborlzed  Cnpltal,  B.  H.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1   wiLLiAin  street, 

NEW    YORK. 
PETROLEUM,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW    YORK,   CHICAGO,  ST.    LOUIS, 

LIVERPOOL,  HAVRE   AND 

NEW  ORLEANS. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    BCILDI.XG, 

New  Torlr, 

Special  Attention  Giyen  to  the  Exbcction 
OF  ORDERS  FOB  FUTURE   CONTRACTS. 


Hubbard,  Price  &  Co., 

CoUou  Excliange,  Ncav  York. 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA. 

Cotton  Brokers  &  Commission  Merchante, 

Liberal  advances  made  on  Cotton  consignments. 

Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  b-tb  foreign  and  dnmestic  mar- 
kets Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST..   NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  Id 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
vlBloni  1^  New  York  lind  Chicago. 


JTIHN   L.  BCLLARD.  HENBT  H.  WHESI.IB. 

Builard  &  Wheeler, 

CCrrON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 

BAGGING    AND    IBON    TIES, 

(FOR   BALING  COTTON). 
A  dvanoes  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURK 
CONTRACTS  OF  C'oTTON. 


OCTOUEtt  30,    U»o. 

ptiscellaueous. 

Walter  T.  BateK.  Jlenry  P.  Balth. 

Ifath't  W.  T.  BateK  ArlKur  M.  Hatch, 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU  STREET,  NEW    YORK. 

BRANCH  OFFICE.  { S2I  ^fc\-p«N^!.Te'w"HaV;. 

Personal  attention  given  at  the  EXCIIANUBS  to 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
cash  or  cm  margin. 

DEPOSITS  RECK!  VKD-subJect  to  Check  at  sight 
^with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Edward  H.Coates&  Co., 

Cotton  Commission  Merchants, 

No.  116  CHEST.NUT  STREET, 

PUILADEI.PIIIA. 

No.  4<1   MAIN  STREET, 

NORFOLK,  VA. 

SPINNER.f   onOBItS   SOLICITED. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Water    Street,    LIVBHPOOI., 

Receive  consignments  of  Cotton  and  other  Produoe. 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  uflice  of 

SAML  D.  BABCOCK, 
3a  N«.i»au  street.  New  York. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
nianltattan  Bnlldlns,  Neiv  York, 

Phenix    Insurance   Co. 

OF    RROOKEYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  Itt  Day  of  Jan.,  1886 

CASH  CAPITAL 11.000.000  M 

Reserve  fur  unearned  premiums  2.845.048  84 

Reserve  for  unpaid  losses 344,473  63 

Netsurplus 714,107  42 

(4,910.4S3  38 

STEPHEN    CBOM^ELL,  Preal«lent. 

WM.  R.  CKOWELL.  Vice-President. 
PlllLANIiKR  SUAW,  Secretary. 
GEO.  U.  KISKE.  Assistant  Secretary. 
KttANf.lS  P.  BLRKK.  Sec'y  Local  nep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  for   unpaid  losses 

and  re-lnsuranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Assets  Jan.  1,  1886 $9,260,096  65 

No.  3   Cortlandt  St.,  New  Yorlr 

JAS.   A.  Al.EXANnElt.  Agent. 

North  British 

&   Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBIJROH. 

U.  S.  Branch  Statement  Jan.  1,  1S86. 

Invested  and  Cash  Fire  Assets (3,421,870  78 

LIABILITIES.; 
Reserve  for  Unearned  Premiums. . . .       11,199,247  42 

Reserve  for  Unpaid  Losses tfi0.«87  77 

Other  Liabilities 6e.l50  89 

Net  eiurplua .!t,0ia,583  IS 

t8,4Zl,870  78 

Losses  paid  In  U.  S.  In  IB  jeara  . ■9ia,'i--tO,l3S  03 

U.  8.  BRANCH  Office,  54  Willlam  St.,  N.  Y. 

CHA8.  E.  WHITE,    BAM.  P.  BLAGDEK, 

Managers. 

JAS.    F.   DPI>LEY,    Deputy  Manager. 

C  OMMER  CIAL     UNION 

Assurance  Co.,  limited, 

of  london. 

Offiu,  Cor,  Pine  d  WiUiaM  Btt.,  New  Torh 


xmm 


HUNT'S    MERCHANTS'    MAQAZINB, 

BEPRESEXTIXQ   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTSJ  OP    THE   UNITED^  STATES 


VOL  43. 


NEW   YORK,  NOVEMBER  6,   188a 


NO.  1,115. 


I^iuatictal. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 

NEW  YORK. 

■i-t-in~  ■-  'i'-~- 

111  n       I   t  mt^  U»  •'  auto  ar  lr>  Tai*.  IMC 

Bill— "till  1ST*. 

XiMsiiArsai  AXD  Pnvna*  or 

BONDS,  POSTAGE  A  MCVENUC  STAMPS, 

LIOAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES)  and  for 

Forclcn  Co«*rnin«nta. 

ENGRAVING  AND  PRINTING, 

Baxk  mrrca,  (Hank  czttrtricxTTM,  ■•?!«• 

VMI  ••TnUMJUm  A>l>  C«U>*KATIO!<a, 
BBAVn^  CHECK*.  BILUt  •T  EXCBAiiel. 
anCAMra,  *■,  la  tk*  ta«*  mm*  bmM  mrtuam  trim 

wm»M  ann.  platk*, 

ito  n 


»»-^»«t" 


■APKTV  COLOR*.         SAFETY    PAPERS. 
Wark  Es..at«4  la  Ptof  ■.•f ! 


BAILWAT  TfCBrr*  VP  IMPBOTCV 
*»«•  Om4<k  I«>iIi,  r«U»<«t«. 

■UMK  BOOKS  OF  eVCRY  DCSCRIFTIM 

ALBERT  Q.  SOOBALL.  FwiMiat 

\ :  E-FKcstoaim : 

1  IUC0ON0U6H.  K  0.  tNEPUH 

W.  ■.  SMILLIE.  TOURO  ROBERTWNL 

THEO.  H.  FREEUKD.  ttcO tndTrM*. 


A*a  P.  Fema.  PiaaX      3.  W.  WoBX.  Caahlar. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL,     •••....     «40O,0OO 
SI  KPLI  *,•.......     400,000 

Ammuu»(  HaatoaadSaakanaolMltad. 

I  aaJa  B»aa  (amakla  taraa. 


J- 


Floyd- Jones  &  Robison,. 

■AlfKKBS    AND    BROKBBS, 

R*.  B  Bxckaac*  C»mrt,  Naiv  Tark. 

V.  t.  OoTVBBao*  Saaantlaa 
CoanlaMB. 
WitUAM  Bonaoji 

A.  Kohn  &  Co., 

BAJiliKUM    AND    BBOKKBH, 
OtUlM  BtnLDHO),  IS   BBOAD  ST.,  R.  T. 
IliMHn  of  tba  Haw  VorK  8t<K-ii  Riclianc*. 
Bzacata  ntdanea  aoamUatoa  for  Baa4»,  Hiacka 
aa4  Varalsa  UnaMS*. 

Da»la>a  la  Syal-aiaaa  laaaafaat  (tcearitlaa, 
Partlwrtar axaauoa itra to laiwuawu  (or Cap- 
lUNiU.  trait  raad*  aad  laaUtaltaaa. 

TINKER    *    WESTON, 

BAJIK£Ba    AMD    BBOKEB8, 

II*.    S    ■XOHARSB    OOUBT, 

Haw  Tark. 
BBrar  C.  tafjm.Uamtm n.  T.  Moak  Bxaii. 


STOCK    BKOKEB. 

Lansdaie  Boardman, 

IIBW  TOBK,  80  BBOADWAT  *  5  HXW  ST. 

TBov,  n.  T.,  ■•.  17  rntsT  btrbbt. 

■■bank>»;pnTaUwlni  aU  fanimiaa 


financial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 
ihporters, 

188  Broadway,  Cor.  Joka  Street 


SOLID    SILVER. 
GORHAM   M't'g  Co., 

Broadway  aid  Nineteenth  Street, 

AKD    9    MAIDEN    LANK. 


Houghton  Bros.  &  Co., 


BANK  BBS, 


HII.WAI7KKK,    WIS. 


OOIXBCnoNS  aada  la  aojr  part  of  tjia  eriontrr 
atjewaatnta^  Aaaoanla  of  Bank*.  Maiakanu  and 

RarcR  TO— 

Mai#aal|' KaHoaal  Bask  and  Bank  of  NorU  Aiaar. 
laa,llavTofki  llarakanu'MatloBal,attaa«ai  Mat. 


Henry  8.  Ives  &  Co., 

BANKEBS, 

l(«.    tC    KASSAD    ST.,    IfBW    YOBK. 
P.  O.  BOX    1,43^ 

Ttaaaaal  a  taaaral  banklns  bnslnaaa,  tnaladlna  tha 
paf«kMa  aad  «la  of  lacarlUM  Uatad  at  tha  Nav 
Toffe  Steak  Bxakaaaa,  or  id  tha  opan  markac 

BaaalTa  *a>oit«a  nbitet  to  akaak  at  tlcht  aad 
allow  iBtaraataa  daUr  baUnoaa. 

Staia,  Coontr.  CUf  aad  Ballroad 
aaaaUDMj  «■  hand  for  lala  er  arakanta.  aad 
attaattoa  glrao  to  tha  lakiaW  of  lavaat- 
lar  laatttatkMU  aod  tnut  taada. 


Maaiban  H.  T.  and  Phlladalphla  Btuak'K/etuuiKaa. 

L.  H.  Taylor  &  Co., 

BANK  BBS, 

B.  W.  Cor.  Tblr4   and  Chaatnal  Sta., 

PHILADKLPillA. 

DapoMa  raeahrad  rab]act  to  ebaak  at  ilckt,  and 

latacaat  alloaad  on  daUr  balaneaa. 
atoaka.Boad«,Ae..boaclit  aad  lOM  oaeOBaiUalon 

InPbUadalplUa  and  othar  dtlaa. 
Partlealar  atuntloo  clTao  to  Informatloa  raaardlnc 

iDTaauMnt  gacmltiaa. 
PrlTaia  wtra  u>  Naw  Tork.  Baltlaoiaaad  othar  plaeaa 


BOWABD  tiATHAM.     PBaOBBMS  W.  PPkBT 

ibar  of  N.  T.  Stock  Kxehansa. 

J.  H.  Latham  &  Co., 

IJiriTED   BANK    BTIILDIirO, 

No.  S  BTALI.  8TBEET,  ITBW  TOBB. 

CUT,  CoaatT,  Btata,  Ballroad,  DIMrlet  of  Oolamkla 

Booda  aad  roraian  Binhanaa. 

Oomapondanoa  BoUaltaA. 


I^ittatuiat 


J.  C.  W^alcott  &  Co., 

BANKERS   AND    BROKKBB, 

No.  S4  Pine  Street,  Near  Tork. 
TransBet  b  GeBsnl  BsBkin^  Business 


boosht  and  lold  on  Cotamlulon. 

Oidati  raealTad  In  MInlns  Btocka,  and  In  CnllataS 

flaaailUaa.  CoUaetloni  mada  and  loana  nacotlatad. 

DlTldandi  and  Intaraat  aollaotad. 

Dapoalta  raealTad  sabjaet  to  Draft. 

Intaraat  aUowad.    InTaatmaot  Moarltlaa  a  apaalaitr 

Wa  laaoa  a  nnanoial  Raport  waaklr. 

Jo*.  C.  Walcott,         I  MaBbara  of  tha  Maw  Tork 
Fkjuik  F.  DiCM3r*oir.l  Btoeli  Kxehan«a 


F.  E.   Trowbridge, 

BANKKK  AND  BKOKKB, 

No*.  3*5  Broad  or  i9  ■Wmil  Street*. 

(Braxcb  OmcB,  WO  BauADWATJ 

Mambar  of  tha  Naw  Tork  Stook  Bzohaiw*.  Dl- 
raotOT  of  Marohaat*'  Bxohanca  Matlooal  Bank, 
AoMrtoaa  8aTlc«a  Bank,  Amarioao  Safe  Oapoalt 
Oonpanr.  Ae..  Aa. 

Sacarttlaa  boocht  and  told  on  oommlulon,  for 
eaah  or  on  maivln.  All  Inqnlrla*  iratnltonalr  r«a- 
pondad  to.    Coriaapoodanea  loUeitad. 


H.  B.  Hollins  &  Co., 

BANKBBB 
TS  A  T4   BBOAOWAV,  NBIT   TOBK. 

Tmnaact  a  C.enrrnI  Banking  Baalneaa, 

DEALERS  IN  OOTBBNMBNT,  MUNICIPAI.  AND 

RAILROAD  BBCCRITIBB. 

DEMAND    DEPOSIT   AC00DNT8    RBCKITED 

INTEREST  ALLOWED  ON  DAILY  BALANCES. 


Alexander  Campbell  &  Co., 

BANKERS  AMD  BROKSRS, 
IT   NASSAO   8TBEET,   NEW   TOBK. 

Maloolh  CAarBEU.,  Mvabar  of  N.  T.  gtoek  Ezoh. 


Jambs  wbitblt,  H.  OBuaaa  oakiat. 

MArnABOC.  Etbi. 

UiMBT  II.  DODOB,  Wiahlnatoa,  D.  O, 

Wm.  K.  TRATBBa,  SpaaurParinar. 

Prince  &  W^hitely, 

No.  64    BBOADWAT,    NEW     TOBK. 

o_ .  —    r....^.  i  ISO  F»*U>  Ara^  Naw  York. 

BBABCB    0»nCB»J58»ixhBUWariila«ton,D.O 

Bar  and  Mil  on  aommlaaloa  all  olaaaaa  of  Ballraai 
-tacnrttlaa;  al«o  Oraln  and  ProTlj^ona. 

PriTata  Tala(Taph  wlraa  to  Phlladalphla,  Wtlalat* 
[on.  Halttmora,  Waahlnaton.  Brldgaport,  New  BaT*a 
Boaton  and  Pltubara. 

William  T.  Meredith, 

48     W^AI.1.    STBBBT, 

(Bank  of  Naw  York  Bulldloc). 
Bond*  and  Stoska  bonght  and  Kid  at  tha  Maw 
Tork  Stock  Exchange. 

B0.NU8  AND  INYBSTMBNT  8BCUKITIB8   FOB 
SALE 

W.  H.  Goadby  &  Co., 

BANKERS   AMD   BROKERS, 

I|,0.,t4    BIBOAD    STBBBII, 

Now  Tork. 
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ganltjerg  aiufl  gtrattrjers  0f  |^0t;«ifltt  Haecltattflc. 


Schulz  &  Ruckgaber, 

BANK  JCRS 
m9  'VniililAM  STREET,  NEIV  YORK 

CORKKSPONDESTS  OF  THK 

tternatloual  Bank  of  liOmdon 
(Limited),    London. 

■r*.  JobB  Berenbei-K,  Gosaler  4c  Co. 

Uauiburg. 

Heasrs.  Rlarcaard,  Kransa  &  Co.,  Pari* 

Commerciiil  and  Travelers'  Credits. 
BlUa  of  Exobauge.  Cable  Tranifera. 

Drexel,  Morgan  &  Co., 

WAIX  STREET,  OORNEB  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

70T.  Of  Bth  &  Chestnut  8t«. 
raiLADEIiPHIA 


Drexel,HarJe8  &  Co 

SI  BotileTard  Hanumaiin, 
PARIS. 


DOMEailO   AND  FOSmON   BAyKEBB. 

Depoalts  received  euUeot  to  Draft.  Secnrltles 
bongnt  and  eold  on  oomnuBalon.  Interest  allowed  on 
DmKMltB.  Foreign  Exchange.  Commercial  Credits. 
tiabla  Truufers.  Circular  Letters  for  Travelers, 
•Tallable  In  all  parts  of  the  world. 


Attornits  and  agektb  or 
neasn.   J.   8.   mORGAN    &.    CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 

Brown   Brothers  &  Co., 

Fhlla.        NEW  YORK.     Boston. 

AKD 

ALEXANDER  BROYTN  &  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  F^ANCB 

aURMANY,  BELGIUM,  HOLLAND    SWITZ- 

BHLA^D,    NORWAY,     DENMARK, 

BWHUEN  AND  AUSTRALIA. 

laaiie  Commercial  &  TruTelera'  Credit* 

IN  STEBLUSra, 

Available  In  any  part  of  the  world.  In  Francs  for 

ase  in  Martinique  andQuadaloupe,  and  in  dollarsfor 

use  in  this  and  adjacent  countries. 

make  Xelegrapblc  Tranafera  ol  money 

Retn^eeu  tlils  Coantry  and  Enrope. 

■AKK  COLLECTIONS  OF  UKAFTS  drawn 

abroad  on  all  points  In  United  States  and  Canada, 

and  of  drafts  drawn  in  tiie  United  States  on 

foreign  countries ; 

and  their  London  house,  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 

J.  ^  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &.    SMITH'S, 

BANKERS,  LONDON 
HANCHESTER    &    COITNTIT   BANK, 

"LIMITED," 

MANOHBSTBB,  PAYABLE  IN  LONDON 

I7LSTER     BANKING     COIUPANIf, 

BELFAST,  IRELAND; 
AND  ON  THK 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH    AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  33  Naaaau  Street,  Sew  Yoik. 

No.  4    Poat  Office  Square,  Boaton. 

Issue  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Exebanee   on  London,  Parla,  Berlin 
and  Zarich. 

OBIDITg  OPINIO)  AND  FATUXNTS  MASK  BT  CABLX. 

Paria  Bonae— mUNROE  &  CO. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock  Exchange 

DiAIiSBS  IN  FORKIGN   EXCHANGE,    GOTKBNUKTT 

AND  OTHER  INVESTMENT  BONDS. 

STERLING   LOANS   A  SPECIALTY. 

44  IVall  St.  and    63    Greene   St.,  N.  T. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange, 


Canadian  Bank  of  Commerce. 

GAFITAI.,  te,0OO,0OO,        SUBFLUS,  {1,600,000. 

J.  H.  eOADBT  &  B.  E.  WALKER, 

JOINT    AGENTS, 
IS  EXCHANGE  PLACE,  NEW  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE  GOMUERCIAL   CREDITS.    ATAILABIJ) 

IN  ALL  PARTS  OF  THE  WORLD. 


August  Belmont  &  Co., 

BANKERS, 

No.    13    Pine    Street, 

ISSUE  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Mewra.  M.  AI.  RothHchlld   Sc  Hon*,  London. 
•f      de  RothHchlld  Bros.,  ParlM. 
"        M.  A.  de  RotbHchlld  &  Hona,  Frank- 
Jort  o\in. 
B.  M.  de  Katfaitchlld,.Ea<i.>  Vienna. 

AND  THEIR  COKKESPONDENTS. 

Draw  Bills  nf  Uzchange  on,  and  make  Cable  Trans- 
fers  to.  England.  France  and  Germany.  


J.  &  W.Seligman&  Co. 

BANKERS, 

No.    33    BROAD    STREET, 

New  York. 

iBsne  Letters  of  Credit  for  Trarelers 

On   SELIGMAN  BROTIIf:RS,  London. 
SELIGMAN  B'KKRES  &  CIE,  Paris. 
8ELIG.MAN  &  STKTTIIKIMER,  Frankfurt. 
ALSBBRG,  GOLDBERG  &  CO..  Amsterdam. 
ALTMAN  &  STETTUKlilKR    Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedy  Tod. 

H.  O.  NOHTHCOTB. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  Inveatment  Secnrltlea. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 
MELVILLE,  EVANS  &  CO.,  >  ,  niunnw 
C.  J.  HAMBRO  dfc  SON,  ( LONDON. 

MARCUABD,  KBAU8S  Oi:  CO.,!  t>.n,a 
UOTTlHiGUEIl  &  CO.,  '  JPAKIS. 


John    Paton  &    Co., 

SUCCESSORS   TO 

JESUP,  PATON  &  CO., 

63    \ruilam  Street,    New   York. 

Accounts  and  Agency  of  Bi,.nks.  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  on 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.    BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
33    &   34   Exchanse   Place, 

Nbw  Yobk. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA.  &c.,  See. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  Ne'w  York, 

113  Devonshire  Street,  Boston. 

ATTOENETB  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COinraEBCIAL    CREDITS, 

Circular  Credlta  for  Travelera. 

Gable  Transfebs  and  Rn.i.s  of  Exchange  on 
Great  Britain  and  the  Continbiit, 


KOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  BnUding,New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

Jilaces  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Qovemment  and  other  bonds  and  iavestjuem 
seonritles  bought  and  sold  on  oommission.' 


THE 

INVESTMENT  CO. 
of  Philadelphia. 

3IO    CDESTIVUT    STREET. 

Capital,  82,000,000      Full  paid. 

Buys  and  sells  Bills  of  Exchange,  drawing  on 
Baring  Bros.  &  Co.,  London,  also  on  Paris  and 
Berlin. 

Acts  as  Financial  Agent  In  the  negotiating  and 
marketing  of  Securities.  Deals  In  Bonds— Corpora- 
tion. Railroad.  State,  Municipal,  &c  Executes  orders 
on  commission  in  Bonds.  Stocks,  4c  Collects  interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing interest.  As  desirable  Investments  offer,  will 
issue  Its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Officers: 
WILLIAM  BROCKIE,  I'resident. 

WHARTON  BARKER,  Vlce-P  esldent. 
HENRY  M.  HOYT.  Jr.,  Treasurer. 

ETHELBEUT  WATTS,  Secretary. 

Board  of  Directors— William  Brockle,  George  8. 
Pepper,  Morton  McMichael,  Wharton  Barker,  Henry 
C.  Gibson,  T.  Wistar  Brown,  Wliilsm  Potter. 

Advisory  Committee  of  Stockholders.— George  M. 
Troutman,  Gustavus  English,  Isaac  H.  Clothier. 
William  Pepper,  M.  D..  Thomas  Dolan,  John  G. 
Reading.  Joseph  E.  Glllingham.  John  Wanamaker, 
Henry  E.  Smith,  Charles  IS.  Wright.  Henry  Lewis. 
CraigeLlppincott.Hamllton  DIsston.  Clayton  French, 
Francis  Rawle. 


Heidelbach, 

Ickelheimer  &  Co., 

39    WILLIAn    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGH, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
ERS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD.  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


i^V^jcial  IttueBtmjettts. 


American  Bank  Note  Co.'s  Stock. 

Detroit   Mackinac  &  Marquette  BR. 
Bonds,  all  issues. 

Texas   &  Pacific    Income   and    Land 
Grant  Scrip. 

Toledo  &  Oliio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  AND  SOLD  BY 

TOBET     &.      KIRK, 

4  AND  6  BROAD   STREET, 
NEW^  YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  IVALL  ST.,  NEIV  YORK, 

Ain> 

308   nONTAGUB  ST.,  BROOKLTR. 

OAS    STOCKS 

AND 

GAS    SEC1JRITIES, 

Street  Railroad   Stocks  and   Boads 

AKJ>  ALL  KINDa  OV 

BROOKL.TN    SECURITIES 

DEALT    IN. 

BHB  OAB  QUOTATIONS   IN    THIS    PAPIIR. 
GIO.  H.  PR«IfTI8B.  W.  D.  PREKTISS.  W.  W.  WALSH 

Member  N.Y.Stock  Exoh. 


First  Mortgage  6  Per  Cent  Gold  Bonds 

(Sl-J.OOO  PER  MILE), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY  COMPANY. 

Issue  limited  to  $1,856,000.  Principal  due  1914. 
Interest  payable  In  New  York  January  and  July. 
Completed  Feb.  22,  1886.  Standard  gauge.  Steel 
rails.    First-class  equipment. 

This  road  forms  a  part  of  the  through  line  from 
New  York  to  Tampa,  Florida,  over  which  the  Cuban 
mail  Is  now  carried.  We  recommend  these  bonds  as 
secured  by  a  large  and  rapidly  increasing  through 
and  local  business.    Price,  par  and  accrued  interest. 

Pamphlets  and  copies  of  mortgage  furnished. 
R.    A.    LANCASTER    &    CO., 
10    trail    Street. 
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l^aukers  aud  ^valxcvs  in  ^eiu  '^ovh,  (£>itvi. 


Fred.    H.   Smith, 

BANKEK  ft  BROKEB, 

n:  so  BROAB  8T.,  NBW  YORK. 

M  liifilw  to  b«y  or  Mil  DMvnat  Bonte  wUl 

lliiaii  boofkft  la  rio«tliiii»l  I<oU  or  oUwwUo, 
MUw  fbr  OiM  or  as  Maisln. 
'.H.  aHRa,lll«Bban  Ooginllilrtiil    Bto^  tat 
a.  W.  Smra.  i    Potrolanm 


CHAS.  J.  TomcaxsTD,      LAiiaoia  C.  WAsastraa. 
Mambcr  N.r.  Mock  Krnhinyo. 

J  so.  P.  TowjruiTD,  gpodal  Pmrtnor. 

Townsend  &  Washburn, 

BANEERa    AKD   BBOKEB8, 

Ifo.  •   Wall  MrMt,   New   York. 

Bcoek*  and  Booda  Bootirt  and  8oM  <m  CommlHlaa 


Taintor  &  Holt, 

BANKERb, 

Ifo.  11  irall  St.,  Cor.  New,  New  York. 

TBAitSACT  »  OKNKRAL  BAMKINO  boilnaM. 
DBFOSrrS  raealTod  and  IMTXRBST  aUond  OB 


B  gtroB  to  DnMMed  Baeoittlaa. 
i**raBb>  ~     " 


imwalta  r«Ml**daBbJaet  to  Ckaak  at  ttght. 
Con«a»B«ilMH  SoHoMad. 


Wll.  T.  CABOLUU 


CBABUS  r.  OOX 


Manbar  M.  T.  Btodt  MnfbaDM. 

Carolin  &  Cox, 

Bamkers  tc  Coaamlaalon  Stock  Broker* 
Wo.  H  BBOADWAT. 
fe  Oaee,>U  Madlaaa  AT,  «or.  IM  8t,  Na*  York 

atte laealiad  aeUaat  to  aheak  ai  alsM. aa« 

iBiaraK  alloved  <■  dJKjalaeaaa.  AB  Stoaka  and 
Beauiuaa  daalt  te  at  Seae*  Taak  atoak  ■zahaaaa 
koaeht  and  aold  oa  Ooaalarioa.  lor 
MailB. 


Wood,  Huestis  &  Co., 

31    pur*  CTSKET.    NEW    YORK. 
BANKKBS     AND      BKOKBBS. 

WOOD    *    DAYIB. 

laall  aaawwaa  Uatad  at  iha  Nav 

'         TMoBTOAoa  Boiriie. 
■8TI8.  L.M.BWAII. 


WAi«ro«  H.  Bbowv.  raSD.  a.  BaowM. 

""-""  p.  Baowa. 

Walston  H.  Brown  &  Bros 

BAXKBSS, 

NO.  SO  NASSAU  SlMBCl', 

NEW  YORK. 


Hamilton   8c  Bishop, 

BANKKK.-t  AMI  BKOKEK-t, 
No.   35  PIMK  MTHKKT,  NKW  VORK. 

iMr*iur.>Tt  \rw  Yi>rk  ''I'-k  Kxcrian«>«  ) 

Act-outiU  i>(  BanAA.  H*nk*'r>  uid  ocbarv  TvcriToA. 

tBt«r»t  aJIowmS  mo  Balaac*..  A  atnctif  CoamlMlrm 

Bi^BaaaiBikiBBiiiliMaaadartaofaKwkaaDdBoada. 

__  Dnm am  OMvBhaaa*  ffladoo m bommbU  to  aalt. 
UBIIUB  KlTaa  to  Haeartlia*  for  ibtiribih. 


R.  J.  Kimball  &  Co., 

BAXKEBS   AND   BBOKEB8. 


Nob.  is  *  is  Br«a«  StivM,  New  York. 

Bar  and  aall  oa  OTMlaaliia.  for  InraaUaaBt  or  oa 

iBattaaN.Y.SiaakSsalk. 

Auaan  B.  ixHTaaaaar 


Boaaat  J.  »"«-*" 


VABD  P.  ALuaa 


Dickinson  &  Ailing, 

BANKKBS       AND       BROKBRS, 
Na.  SO  riae  Street,  New   York. 

IN- 


at  N,  y.  Moofc  1 

r  oa  MAJiMlM.  aU  it ot 

■So* 


Albert   Pearce, 

IS   A    IS   BBOAD  SV., 

auoKBM  in  ALL  KiNM  OP  orTamuin 

■OXtML  MUCnXANSOOS  SBCVUTUB 
AMD  DBPAOI/rSO  BONIW 
COKBBgPOWDSIICB  BOUCTTSP. 


Oilman,  Son  &  Co., 


BANKSaS, 
Na.    SS    CBBAN 


Boy 


Howard  Lapsley  &  Co., 

BAIIK£BS    AND   BBOKBBB. 
1 4  BBDAB WA  Y  a»«  S  NBW  VTB: 

NawfiYark. 


But  Bod  Mil  GOVERNMENT.  MONICIPAL  and 
BAILBOAD  SacortUu. 

PrlTBte  telesrspk  wtrMto  ProTldaBoeand  BoatoB 

S.  S.  TAISTOB.  aSO.  H.  BOLT. 

Q.  P.  LTIOILIER. 

C.  J.   Turner, 

(U  Yaara'  MaBbenhlp  In  tha  N.T.  Btoak  Bzebaaa«> 

BANKBR     AND     BROKBR, 

16   A   18    BROAD   ST.,  KEW  YORK. 

TiaaaBMaBceBaral  BanWng  btulnaaa,  liuiliidlas  the 
-laadiBlaof  •tookaand  boBdaforaaabor  oe 


HiaAM  Dawixo.  Clark  Diimra.  P.T.BonaooD 
(MaMberof  Naw  York  Stock  ■bAbbcbJ 

H.  Dewing  &  Son, 

BACKERS    A>D    BROKERS, 

No.  18  Wall  Street,  New  York. 

BtoekA  and  Bond*  Botubi  aod  dold  on  CoBunlaaJoa 
PaiUcBlBT  attention  ctraa  to  InfoRBBtloo  raaard- 

lac  InTaatment  aaonrltlea. 
lowB  Loaa  A  Tiaat   Co.  •  par  en 

bOBtht  BBd  aold. 


Gorham,  Turner  &  Co., 

BANKERS   AND    BBOKESS. 

HUls  RoUdlnc,  SS  Wall  St.,  New  York 

AuaTDi  O.  ooBOAk.         Cbaa.  W.  Tonsa, 
Chaa  C.  MOBia.  Member  N.  T.  Stook  Bzeh 


Chrystie  &  Janney, 

BANKERS, 
No*.  SS  Sc  SS  Naaaaa   St.,  Naw   Vark. 

BeealTa  depoalu  aad  conaicnmanta  of  Bamon. 

Deal  lo  iBTaaUoaat  BaeorlUaa  and   Pciralcn  Ml- 
nnanaa  and  lontaaomapondatioa. 
,  PartlaalarattaDtloadTaaiolnforButlonracardliw 
iBTaataant  fiarttiaa. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  aatrlctlr  Commlaaloii  Baelneea  iB 

STOt'KM,  BUNDS  aud  UBAIN, 

With  PrtTBta  WIraa  to  CIIICAUO,  BALTtMOHB, 

PHILAUKLPHIA  and  Intarmadlate  PoiBta. 

Na.    10    WALL    ST..   NBW  TOBK. 


<f<y  Co. 

B  A  .\  K  E  R  S  , 

a.      IS     WALL      STRKKT, 

Near  York. 

t  a  OanenU  Banklnn  Hulnaaa,  Inelndlnd 

laaa  and  •ala  of  SToCKii  and  BONDS  for 


Bay  aad  Sail   iBTeataaeat  Seearltlea. 

P.   O.    BOX   a.M7. 

A.  MjKioDait.  watlaxd  thask.  B.  J.  Moaaa. 

—    C.  IlILL. 


13ooJ^«        — -^  ^ 

■  A  If  K  B  K  M, 

SS  BreadWBT.  cor.  Bxchanae  Place.  N.  Y. 

Braaeb  OBro,  -Adl  I.a  Halle  81..  Chlcaca. 

kANBACT  A  OKNEHAL  BANKIIfe  BpSUCBBI!, 

rOCKB  AND  BONDd  FOB  TASR   OB  UN  HAB- 
IN.    SPY  AND  8KLL   INVESTMBNT   ^BCCKI- 

TIBS.     JNtauWi    ALLOWKO    OH    OBP08IT8 

8UBJBCT  TO^qpCAT  SIOIIT. 
F  O.  Box  447. 
O.  A.  BOOOT.  C.  W.  110I.BLI.Aa. 

Ratraaif  LaLAXP. 


P.C.HoiXD(g.  B.H.  KMaagoN,    I.H.W  AoeoiraB 

Frank  C.  HoUins  &  Co., 

BANKERS    AND    BROKERS, 

Mambera  N.  Y.  Stook  Ezchanse. 
11    WALL    STREET,    MEW    TOKK. 

AND 

34S   CLARK   STREET,   CHICAGO,    ILL. 


BAJfKBBS. 

ONITBD    BANK     BOILDINO, 

Wall  Straatf  earaar  Braa4irar. 

UTOCK/I.  BONDS  <t  COirMEROIA.J,  PAPBB, 
Btoeka  and  Booda  boeaht  and  aold  oa  eoaunlMlon 
at  Maw  York  Meet  ■aaaance.    AdraoaH  Biada  00 
nnaM.iiapar  asd  otbar  Msnrltlaa. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  Mlscellaneoiu  Seenrltles, 

klLLa  BULLDLNO  (8d  FloorJ 
BoomiKAM.  33  WALL  STRKBT. 

8TATB  AND  CITY  BONDS  Or  OBOROIA,  ALSO 
BBCUKITIB8  or  THE  CENTBAL  RR,  A  bANK. 
INO  CO.  or  OEOHUIA  A  SPECIALTY. 

Inraatora  wlaMns  to  bay  or  sail  are  InTttad  to  obU 
oreorrMpond.  Prompt  and  personal  atteatlon  (iTan 
to  all  orders. 


John  B.  Manning, 

BANKER    AND    BKU&EU. 

No.  14   Wall    Street,    New     Vark  City, 

SOL'THEKN    SECL'RITIBS 

A  Bi>KCtALTY. 

Biate,  Masldpal  aad  Kallwar  Bonds  and  Coapois 
saocbland  sold  at  beat  markat  rates.  Inreatorsoi 
dealers  wliblnf  to  boy  or  sell  are  tnrlled  to  commoBb 
aatoTltb  us. 

Mwmh^r  of  tl>«>  Wmr  YorB  jttoc^  Xxebanra. 


J.   L.   Robertson, 

BOND  A!VD  STOCK  BROKBB, 

Desler  in  luTestment  SeenrltleSi 

Mo.   7    NASSAU    BX&KBT, 

(Conttnental  Matloaal  Baak  Bnlldlos, 

Naw   Yarfc. 

Rolston  &  Bass, 

No.    20    BROAJ)    STREET,    NEW    YORK, 

STOCKS,     BONDS 
AND  BilSCBLLANKOlJB  SKCCRITIBS 

COfTaapondeooa  solicited. 

QaotaUoBa  clteertBUT  fBratohad. 
wa.  IL  BoLaroa,  W.  Aux.  bah,  Jr. 

Mambar  N.  Y.  Stock  JbA  fO. 


Simons  &  Chew, 

STOCK     BROKKRS,    , 
ii  Baehaaae  Cean  4s  M  Broa4i«Ar,  N.  Y 

Stocks,   Bonds  aod  Ualtad    BUtea   Ooranuaac 
SeoantiM  Boecht  aad  Bold  oo  Coaualsalon. 

Ja*.  d.  sutoHB.  BkraaLT  cxaw. 

Manber  N.  Y.  Stock  Kiohanjte. 
Maaber  N.  Y.  Prodoea  Bzobaiwa. 


Cahoone  &  Wescott, 

18  Wall  Streac,  New  Vark, 

■xeoQte  Ordera  In  all   BeoortUee  Llated  oa 

NEW    YORK  STOCK    EXCHANOE. 

Hpeotal  Attaotloo  bItbo  to 

GsTernment  *  other  Inyestment  Bonds 

Corrcapoodanoa  Solloltad 


Simon  Borg  &  Co., 

No.    17    NASSAD    ST.,    NBW    YORK 

dkalbrs  in  all  kinds  or 
lUllrosd  and  InvestBent  Sscuitlesi 

BODTBBBB    BBCDKRUS    A    BrCOIALTY. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  2«  BROAD  STREET,  NEW  YORK. 
Jakbb  w.  WAUa,  Ja.,  Nioou.  ru>YD,jB 

Maaibar  N.  Y.  Stock  Kxchaaca 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

84  BroaAwar  A  lO  New  St.,  New  Vark 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
S  BzebaDse  Coort,  Nair  York. 


Gae,  TnanraBcr,   Banka,  City  Rallroada. 

Ac.    S«nd  tiir  liKt  E)iihti4bed  Mondays. 
J.  r.WINTKlKHHAU.  S«  PiaeSl.,  N.Y. 
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©auadiati  atufl  ^ctjeiflti  SattUs  and  f^^uktxs. 


CANADIAN. 


Bank  of  Montreal. 


CAPITA  I., 
SVRPIiVS, 


$13,000,000  Gold. 
-  $6,000,000  Gold. 


a  F.  BHITHEB8,  President. 

W.  J.  BUGBANAI^,  General  Manager. 

NSW    lOSK    OFFICE: 
Nob.    59    &    61    \rAI.I.    STREET, 

WALTKB  WATSON,  1  .  „„,, 
AlKX'R  LAND,  J  A**""- 

Bnr  and  Sell  Sterling  Excbange,  Francs  and  Cable 
Transfers ;  firant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  World  ;  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  ttarouxboat  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  22  Abehorcli  liane. 


Imperial  Bank  of  Canada 

CAPITAI.  (paid  up),    -    -    $1,600,000 
SURPIiVS, $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIK,  Cashier. 
BEAD    OFFICE,    TORONTO. 

BBANCHBS— Brandon.  Man.;  Calgary,  Alba.;  Bssex 
Centre,  Fergus,  Gait,  IngersoU,  Niagara  Palls,  Port 
Colbome,  St.  Catharines,  8t.  Thomas,  Toronto.  Tor- 
onto. Yonge  St..  Welland,  Winnipeg,  Man.,  Wood- 
stock. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

T  i.>^^?''Tf.™ii'J?.*2°i„.       Agents  in  New  York : 
^1^^,    ;.^«™„''i'H J'.,?^''  BaS-k  of  Montreal, 

anquet's  Bank,  limited,  kq  vjau  str«At 

«b  Lombard  Street.  ™  "*"  »"eet. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian,  business  paper  discounted  at 
the  Head  Office  On  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    ■    $5,799,200  Paid  Up. 
Beserre, $1,500,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 

HEAD    OFFICE,    MONTREAI.. 

GEORGE   HAGUE,  General  Manager. 
J.  H.  PLUMMBR,  Assistant  General  Manager. 
BANKERS: 
LONDON.  ENG.— The  Clydesdale  Bank  (Limited,) 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world  ;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Notr  York  Agency,  No.  61  'Wall  Street. 
HENRY  HAGUE,  )  .  „„,, 

JOHN  B.  HARRIS,  JR.,   i  Agents. 

AGENCY     OF     THE 

Bank 

or 

British  North  America, 

No.    62    WAIiL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
alio  on  Canada,  British  Columbia,  San  Francisco  and 
Chlc^o. 

CIRCUIjAK  notes  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COmniER- 
CIAli  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan,  East  and  West  Indies  and  the  Brazils, 
Blver  Plate.  &c. 

Bills  ooUeoted  and  other  banking  business  trans- 
aoted. 


D.  A.  MCTAVISH, )  .  „„,. 
H.  STIKKMAN.       S  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS, 

TORONrO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIONS  MADE. 


FOREIGN. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Threadneedle  St.,  I^ondou,  England 

Paid-up  Capital, £1,8(0,000 

Reserve  Fund, £780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  In  London  at  Interest  for  fixed 
petioda,  or  for  transfer  to  the  colonies  on   terms 
whioh  may  b«  aaoertained  on  aDpllcatlon. 

FRIDXAtrx  8BLBT.  Saaretarr, 


FOREIGN. 


Hong  Kong  &  Shanghai 

RANKING    CORPORATION. 

Paid-up  Capital 17,600,000 

Reserve  Fund 4,500,000 

Keserve  for  Equalliatlon  of  Dividends...        500,000 

Reserve  Liability  of  Proprietors 7,800,000, 

The  Corporation  grant  Drafts,  issue  I^etters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay  .Calcutta,  Singapore,  Saigon 
Manila,  Ilong  Kong,  Foochow,  Amoy,  Ningpo 
Shanghai,  Hankow,  Yokohama,  Uiogo,  San  Franolsoo 
and  ]>ondon. 
A-  M.  TOWNSENO*  Asent.  47  WilllaB  Ht. 


Blake,  Boissevain  &  Co., 

L.ONDON,    ENGLAND. 

Negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com- 
mission, and  transact  a  general  Banking  anft 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  Fork,  Iion- 
don and  Amsterdam  Ezchanges-ln  correspond- 
ence with 

BLAKE    BROTHERS    &.    CO., 

18    IVaU   Street,    New    York, 
28    State   Street,    Boston,    JUass, 

AND 

ADOL.PH  BOISSEVAIN   &  CO. 

Amsterdam,   Holland. 


Heinemann  &  Co., 

62  Gresham  Honse,  E;  C, 
LONDON. 

Solicit  aoconnts  and  agencies  of  Banks,  Kailwayt 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
ohase  and  sale  of  Bonds,  Shares,  Ac.,  &0.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-day8 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD). 
No.   4     BANK      BUII.DIN6S 

LONDON,   ENGLAND. 


Capital   Paid    Dp,  £971,860   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Addresa-PATT,  LOXDOH. 


TEE 


Anglo-Californian  Bank 

(LIMITED). 

I.ONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  <fe  W.  Sellgman  *  Co. 

BOSTON  Correspond'ts,  Massaohiuietts  N.  Bk, 


$6,000,000 

•    1,500,000 

-    400,000 


Authorized  Capital,  - 
Paid-up  Capitnl,  •  • 
Reserve  Fund,    -    -    - 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc  executed  upon  the  most  favorable  terms. 
FRM>'K  F.  LOW, 
IGNATZ  arfflNHABT, 
P.  N.  LILXBHTIiAIi,  Oasbier. 


>  Managers. 


'^IJCjcial  Jtiujestments. 


E.    S.    Bailey, 

Sli   PINK   STREET. 

DEALINaS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  secnrltles;  or  they 
will  be  sold  on  commission  at  seller's  option. 

Investment  Securities 

BOUGHT    AND    SOLD. 

ir  ANTED  t 

Toledo  Ann  Arbor  A  North  Michigan  Isti. 
Southern  Central  Ists. 
Mlddletown  Unionville  A  Water  GapOs. 
Indianapolis  A  VIncennes  Ists  and  2as. 
Scioto  Valley  Bonds,  all  Issues. 

ALBERT  E.  HACHFIELD, 

No.  fiia  Pine  Street. 

J.  S.  Stanton, 

16   and    18    BROAD   STREET, 

Buys  AND  Sells 
East  Tennessee  Va.  A  Georgia  Scrip. 
Ohio  Central  (R.  D.)  Scrip. 
Kanawha  A  Ohio  Scrip. 
Col.  Hocking  Val.  A  Toledo  Scrip. 
Toledo  A  Ohio  Central  Scrip. 
Texas  A  Paclflo  Scrip. 
St.  Joseph  A  Grand  Island  Scrip. 

IF  YOU  WANT  TO  BUT  OR  SELL  ANY 
PUTS  OR  CALLS  (IN  -iTOt:KSl  OK  BONDS 

write  to.  telegraph  to.  send  for,  or  call  on, 

H.  W.  KOSEiNBAIjW, 

60  Kxchangf*  Plorr,  NpwVnrk, 

Send  for  my  new  Circular    just   issued. 


^yxttXan  j^aljes. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUOTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

otr 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.   iniTL.LER   &.  SON, 

No.   12  PrNE   STREET,   NEW  YORK. 

(EQUITABLE  BCII.IJIXG.) 


H.  L.  Grant, 

No.    146     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT   AND    SOLD, 
See  Quotations  of  City  Railroads  in  this  paper. 

SpecialiHts  in   Railroad  Ronds. 

Buttrick  &  Elliman, 

18     TVAI.I<    STREET,    NE\r    YORK. 

CORRESPONDENCE   INVITED 


ONL.T 


Direct  Line  to   France. 


GENERAL  TRANSATLANTIC  CO. 

Between  NEH^  YORK  and   HAVRE. 

LA  GASCOQNE.  Santelll Sat.,  Nov.  6,1  P.M. 

LA  BOURGOGNE.  Frangeul.  ...Sat.,  Nov.l.'l.  6  A.:M 

LA  CHAMPAGNE.  Traub Sat..  Nov.  20,  noon- 

fiYom  Pier  (newj  4ss,  JNortn  River,  loot  oi  Jhiurton  ox. 

Travelers  by  this  line  avoid  both  transit  by  English 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

Price  of  passage  (including  wine):— To  Havre- 
First  cabin.  $100  and  ISO ;  second  cabin,  $(10;  steer- 
age, $22— Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque,  Havre  and  Parls.ln  amounts  to  suit. 

Special  Train  n-ont  Havre   to   Parla. 

The  Compagnie  Generale  Transatlantlque  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  li 
New  York,  Pier  42  North  River,  foot  of  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 


ris 

irs  j 

In  I 

t.,  { 


I.OOI8  »E  BEBIAN,  Agent, 

No.  3  Bo-wUna:  Orean. 


NOVKMBEB*,    1886.] 


THE   (1HK0N1CLE. 


^nnlis,  IBanluevs  auiX  IJvoIietrs  ©ut  of  Jllcw>  ^ovk. 


BANKS. 


LODOWICK  J.  UUX,  B.8.MCCAXDI.XSS.  A.W.  UIU., 

PiHldant.  Cuhitr.  Ylec-rm't. 

TBI 

Gate  City  National  Bank 

ATLANTA,    GBOK6IA. 

Ottlg»mltil  DepotUorif  o/  Uke  Vniled  StaUt. 

Capital  an4  Sarplaa,  •   •  9300,000  OO 

Aeeoanu  of  BanU,  Maretaaats,  Corpormtloni  and 
BdiTMoau  rwimUttUr  •oUettad. 


(MImUoim  pconptJr  mad*  aad  ramlUad  for. 
WUt  act  M  asHit  fur  tte  inTaitaeat  of  idla  and 
■arvlo*  fonda  of  Bank*  or  Indtrldaala. 
la  oar  actlra  and  nowia*  tiij  niona;  It  alwan  Id 
Oar  nt»B  raaaooable.    G1t«  aa  a  trliu. 


Oaow  STI-ROU.  Prea';.      r.  W.  GOOKOt.  AHt.Ca<l). 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLIKOIB. 

Capital,  «tiOO,000.    Snrploa,  «S0,000. 

TkU  BaiK  b..M<  III  addltlun  11.000,000  U.  S.  «  par 
Mat  Buadi  •!  i>M.  i>l«l«ad  l>T  LU  itoekboldara  for 
iia  imiia<iniwi  of  iCa  caatooMra.  Bald  booda  ara 
JlldSiaa aJJora. laataid of  ba>—  bald  brtbeBank 
•a  a  *art  of  tl*  lani  aarplaa.  lo  avoM  what  w«  ihink 
aalaat  and  oi'iaalia  loeal  tazalioo. 


tmrnmuAx  fi.Jawxrr.Prea.  JoaiAB  JBinnT,T.Praa. 

WILIJAK  C.  OUUNWKLL,  CaablBT. 

Bank  of  Buffalo, 

CAPITA  L,    -     .-----     9300,000 

BUKKALO.  N.  Y. 

TMa  kaak  kaa  aapaflorfMIIMIw  fw  ■aklacooOae- 

Uaaaoa  all liiftlnotaM  la  tha  L'aliad  Siataa, 

OaaadaaadKBfup*.   Ubar^  taraa  azlaadad  to  ae- 
•oaota  of  tankan  aod  Marahata                    _^ 
^oaaBarcMi>K}rTK.-.<to«  York.  Natloaal  8kaa  A 
l<aal>ar  Baak  i  Vnum  Bank  of  UaOom. 


W.  T.  Bi-»ik'«>;ll,  j-TMl.       r.  A.  WiLKT,  Oaaklar. 

The  Bank  of  Durham, 

Dl'RH.m,    !f.    C, 

Pa7  Special  Att«atloa  to  Collectloaa. 

riasT-CLABS  rxciLiTiJsa. 

ttwm  Tofk  Cvmapoodaata.— Tba  National  Park  Bank 
aod  na»aatli  Ward  National  Bank. 


B.  OABsaa.  M.P.  UitJL,         K.A.uiBAirii, 

PraaManl.  rioa-i'raa't.  Caahiar. 

Commercial  National  Bank, 

HOrSTO.^,  TEXAS. 
Capital.     ......      mt—,— 

ODUaatloaa  raaatra  oar  apaeial  attaatlon  and  ara 
iw—tir  raaMttad  for.       


J.OLPIatakar.t    mATM  BANK.    I&T. 
iSaaldaBt.     )  laaorpontad  urrS.  {      O 

German  National  Bank, 

LITTLK    ROCK,    ARKAMMAB. 

Capital  (  Pal4  la) >.tUO,0O0 

I  altantlaa  ilTaa  to 


K  K  BCBBr»«.  Praat.     A.  K.  WAL««a.Ca«liiar. 

First  National   Bank, 

WIL.lII.-«(iTON,    N.    C. 

OWIattiaBa  mada  on  aU  parU  of  tlx  foltad  Htataa. 


MEBCRANT8'   NATIONAL    BANK, 

BICHIHOND,   TUtCINIA. 

OoOaatiaiu  aiada  on  all  Soatbam  poinu  oa  baM 
•  I  proaiptrMama. 

JUHlf    P.  BHANCII.  Praaldvnt. 
r  r.  OtMVTf.  caab.    r Bail.  K.  UCUTT.  V  ic»  I'raa't 


MBW  BMCILAin). 


JoaarA  wiLorii-B.        caA«i.kaH.  saauMjt.ja 
BaajAaix  A.  jAcaaoK.  Wiixiam  Bnaar,  Ja. 

Wilbour,  Jackson  &  Co., 

BA.NKBBS  AND  BBOKBIU, 

Ho.   •«    WBTBOMBT    VniBBT, 

PBOfTIOEWCE,  U.  I. 

In  t'oiniaaiiUI    Papar.  Ooraraaaot  aad 
sada  aad  llaevlUai  aad  roNI«a 

rrUaDavfe  WIra  lo  Maw  York  aod  Boatoa. 


Samuclj^G.   Studley, 

COMMIHSION  STOCK    BROKER, 

Ro.  4  ExcliaBce  Place,  Booa  Ho.  4, 

BOHTOX,  BAM. 

MKMBKR  or   BtMTOM   STOCK    EXCHAIfOS. 


Joseph  G.  Martin, 

!»TO€K    BROKER. 

ARD  OEALBK  IX  tnrmrrwan  srcuritie* 
Mo.  10  Mat*  WtbX,  ■Mton. 


MEW   ENGLAND. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     35     CO.NGBESS    STREET, 

BOSTON. 

MEMBERS    OF    THE     NEW   TORE   AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealera  In  nnnlclpal.  State,  Railroad 
and  Uulted  Statea  Bouda. 


Swan  &  Barrett, 

BANKERS    AND    BBOKKBB. 

18«  .niddle  Streat, 

PORTLAND,    .11 A  INK. 

Oaalara  In  (joTemi&aiit,  State.  Cciant  j,  Ctt7  and  Rail 

roa4  H<indk,  Bank  Stuck*.  4c. 
Daalrabia  InTestmeot  Secarltlaa  eonrtantly  on  hand 


PENNSYLVANIA. 


E.  W.  Clark  &  Co., 

IIA.VKKllS  AND  HKOKKIl!*. 
No.  8S  SoBlh  Third  St.,  PUlladelpbla. 

RailToad,  Moniciiiai  and  othar  daalrable  Inreat- 
mant  Securillca  fur  Milt>. 

Traaaaot  a  naneral  Imiiklnd  boatnaaa.  Allow  later- 
aat  on  dapoatta. 

Mambara  of  tha  Pblladalpbia  aod  Kaw  York  St<.«k 
Kcatuucaa.  aad  eoonevtad  b/  prlrata  wua  wliii  Now 
York. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   *:n   CHESTNUT   STREET, 
PHIL.VDBLPHIA. 

Maabara  of  tba  i'hiudalphia  aad  Naw  York  Btook 


Oabia  Tranaf  ara,  BUU  of  

Cradlt. 


aad  Latiaraof 


lot.  M.  BaOUAklB. 


'  M.  JAsaar. 


Jos.  M.  Shoemaker  &  Co. 

BANKKKi)  AND  STOCK   BBOKBRS. 

n:    134     SOITH    THIRD    STRRRT, 

PIIIKADELPHIA. 


Rea  Bros.  &  Co., 

BA.N'KKItH  AND  DltOKKKS. 
AND  DRALKIU  I.N  rOBBtOM  KXCBA.NOB, 

43ft  Wood  Street,  PltUbnir,  Pa. 

MKMBBBS 

N«»  rork  and  PblladatpWa  ttoflk  Szekaaaaa. 

PMtabai*  Potrolaom,  Stock  and  Matal    Kiehanca. 

Pitvata  wlraa  to  .Saw  Yoak.  Boaton.  Philadelphia, 

Baltimore  aad  Waahlnaton. 


PITTSBVBO,    PA. 

UTABLUHIO   IS71. 

Whitney  &  Stephenson, 

OANKKI!~  AND  BROUEBS, 
No.   CT    POUHTH  .AJraHVB. 

Onlr  nttabara  mwnbera  H.  T.  Staak  Bjchama. 


BALTinOBE. 


Wilson,  Colston  &  Co., 

BANKEIt-  ANT)  BROKERS, 

(lleiabenof  r..iliim<>rr  stock  Kxcbanga), 

BALTinOBB. 

aNYBBTUBNT  and  80UTBRRN  BBCURITUB  a 

aaaeianr.) 

"""OaiaatNMiilanra  fttjlloltad  and  Information  fnr- 


M,  Y.  Ouriaapondenia— MeKIm  Brotban  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BAl.TinORE, 

TBANSACT     A     (iKNKKAL     W.MKSTIC     AND 
ruHUUN    IIANKI.NO    BL>l.NK->. 


BALTIMORE. 


Wm.    Fisher  &   Sons, 

B  AN  KBRS, 

And  Dealera  in  tiovernmenta,   Stoeka 

and  luveatment  Kecnrltlea, 

OrroUTM  SscoND  Si  ,       33  SOUTH  STRKKT, 

BALTinoRE,    no,, 

HaTa  Weatem  Union  wires  in  their  offloea,  by 
ojeana  of  which  Immediate  oomioanicatlon  can  be 
bad  with  all  commercial  polnta  in  the  country.  Ba- 
pecfal  attention  irlren  to  parchaae  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  Isane* 
of  the  State,  and  to  all  claasea  of  Southern  State, 
ntr  and  Kafiwar  Securities.  Correspondence  ^o- 
llcned 

^VESTERN. 


Chas.   H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLBVBLAND,    OHIO. 

5PEC1ALT1KS: 
TOWN,  I'.       '—  •       NliriTV  UONDS, 

LAKK  .  IKON  MINING  STOCKS, 
A  !'  KAI1,K«AI)  SltCUHITlUa 

Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13?    SrPKRIOR    STREET, 

CLEVKLAMJ,    OHIO. 

Tnuitset  »  Keniimi  tMinklnii  busineim,  and  DBAL 
£N  TOWaS.  <'*n  NTY  ASH  tlTY  BUNDS.  LIsU 
and  piiOM  funitittied  on  appllcaciKQ.  Wr1t«  us  If  joa 
wUh  til  bur  or  »^\\.  Kef«r,  by  p«rtnlMlon,  to  Socfalj 
for  i^TlptfM.  8«Tinv8  A  Trust  Cn.  and  Nalloaal  Banu 
of  Cl«T«lBiin.  OtaKiw 

B6TADUSUED  1871. 

P.    F.   Keleher  &  Co., 

xa  oLiYB  sTBsrr,  mt.  Lonia, 

Oealem  la  Wealarn  Securltlaa. 

Oafaaliad  Bonds  of  Misaoan,  Kaaaaa  and  Illinois  a 
Specialty.  Good  loTeatmant  ''•earltlaa,  paying  from 
four  lo  alBht  oar  o.n*.  for  «nl* 


N.   W.   Harris  &    Co., 

CaiCAtJO  and  BO!4TON. 

DHKinC  of  C<>unn<i<.  i'inc>!<,  kc.  or  hiiih  grade  a 
DUfMUa  soadaliy.  Send  for  llmrrlpirTe  Llaia. 


SOUTHERN. 


ATLANTV 

Humphreys  Castleman, 

BROKBB   AND    ORAI.EK    IN    AU.    KI.VD8   Or 
SKl'UUITIKS. 

Bonds  and  Stocks  tHiuubt  or  sold  on  commiaalon 
Gaurclaaad  Alabama  Soenhiies  spaclallr  dealt  In. 

Corraapondoals:  Tobay  Jk  Kirk  and  A.  Dotcnborar. 
New  York. 

KefarencetAUanU  National  Bank,  Atlanta,  Qa. 
and  ronrth  National  Bsnk.  .New  York. 

W.      H.     Patterson, 

BOND    AND   STOCK    IIBOKEll, 

ATLANTA,  OA. 

State,  aty,  BallnMtd  and  other  Corporate  Saonrl- 
Uea  of  BoBtham  Stataa  wanted  and  for  sale  at  all 
tlmaa.  Mortaaaa  Loans  on  dty  and  farm  property, 
two  to  ten  years,  paring  auc  to  eight  per  oenC  fur- 
nished. Prompt  rapUea  to  correspondence,  mall  or 
wire. 


THOIHAS   BBANCH  *  CO., 

BANKKRS    AND    COMMISSION    MBRCUANTS 

BIOnnOND,    VIRGINIA. 

Circulars  and  information  on  funding  tha  debts  of 
Virginia  and  Nonh  Capillna  freeof  oost;  ona-alghth 
par  cant  ehantod  for  funding.  Soutbem  Ballroad 
and  State  and  City  Bonds  Ixtught  and  sold. 

C.  W.  Branch  &  Co., 

BANKEK8  AND  BR0KBH8, 

State  Baxk  D(tildiko, 

BICHMOND,    VA. 

Prirate  wires  connecting  with  Washington,  Balti- 
more, PhlUulalphIa  aod  Naw  York. 
New  York  corraapondenta.  Prince  k  Wbitely. 


c« 


LABINDA      BRANm     »T.      LOCIS 

KANSAS  CITY  A  NOKTHKRN  RAILWAY 
CO.— A  Bondholders'  UcorKanisation  Agreement  haa 
been  prepared  and  Is  now  deposited  with  the  under- 
algnad,  raady  for  slgnatnre. 

CUAItL.ES  MOBAN,  Chairman, 

66  WUIIam  Street. 
Naw  YOBK.  Sept.  16  IHSB.  


Important  Notice. 

TO  BOLssas  or  saitsas  seal  estate 

KOBTaASES: 

Send  to  HOCnB  A  KNUX.  TOPKKA,  KANSAS, 
telteePunphMoontalnlng  the  complied  Laws 
at  Kaoiu  relaUoc  to  B«ai  btate  Hortgavaa. 


THE  CHRONICLE.^ 


[Vol.  XLm. 


^ittauciat. 


Waller  T.  BateK, 
SalA'l  W.  T.  Batch. 


Benrv  P.  Batch. 
Arthur  31.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW    YORK. 

SitiKni  nnrrnm  5 18*  Ohurch  Street,  N.  Y., 
SBANCH  onicis  J  jjgy  Chapel  St.,  New  f laven 

Peraonal  attention  (clTen  at  the  EXCHANQES  to 
the  purctaaae  and  sale  of  STOCKS  and  BONDS  (or 
cash  or  on  maniln. 

DEPOSITS  UECEIVKD— subject  to  Check  at  sight 
— with  Interest  upi)n  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  ot  COUNTRY  BANKEU8. 

Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  TorK, 
131  Sontli  Tblrd  Street,  Phlladelplila. 

Comiected  by  Private  Wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CLASS    IXTESTMEIVTS. 

Buy  and  sell  on  Commtsslon,  for  cash  or  on  marKln 
all  securities  dealt  In  at  tbe  New  York  titock  Kx- 
chanKO. 

Interest  allowed  on  daily  balances. 

AU  deposits  subject  to  cneck  at  sijtht. 

Particular  attention  to  orders  by  mail  or  teleeram 


fVaiE  BONBHOIiBERS'  COmitElXTEE: 

-^  FOR  THE  REORGANIZATION  OF  THE 
DENVER  &  RIO  GRANDE!  RAILWAY  COM- 
PANY. 

THE  UNITED  STATES  TRUST  COMPANY  OF 
NEW  YORK  will  deliver  at  their  office,  No.  49  Wait 
Street,  on  and  after  MONDAY,  the  15th  Instant. 
aKainst  their  certificates  for 

DENVER  &  RIO  GRANDE  RAILWAY  COM- 
PANY 1st  Mortgage  Consolidated  7  per  cent  Bonds, 
and  DENVER  &  RIO  GRA*NDE  RAILWAY  COM- 
PANY General  Mortgage  Bonds,  the  newE4  per  cent 
1st  Consolidated  Mortgage  Bonds  and  orders  upon 
the  new  company  for  ihe  preferred  stock,  receivable 
therefor  under  the  Plan  of  Reorganization. 

By  order  of  the  Committees, 

A.  HIABCVS,  Secretary. 

New  York,  November  5, 1S86. 


'g^Vm  ^OVtQ^QtS. 


EQUITABLE 

Mortgage  Company. 

CAPITAL    $600,000. 

G   AND    T   PER    CEKT 

GUARANTEED  FARM  MORTGAGES, 

Principal  and  interest  guaranteed  and  payable  at 
any  of  the  offices  of  the  Company. 

New  York,  aOS  B' way,    Boston,  as  Court  St. 

Chas.  N.  Fowler,  V.  P.  II.  U.  Fitch,  Manger. 

Phila.,  112  S.  4th  St.,     Kansas  City,  Mo., 

C.  B.  Wilkinson,  Man'ger.    J.  C.  Avery,  Oen.  Man. 


6i 


7%         8% 


The  American  Invegtinent  Company,  of  Era- 
metsburg,  Iowa,  with  a  paid-up  capital  of  §600,- 
«00,  surplus  !$ri>,000,  offers  first  Mortgage 
Loans  drnwinu  seven  percent,  both  Principal  and 
Interest  tully  Uuaranterd,    Also  6  per  cent  Hi- 


ve 
M 


ear  Debenture  Bondf, secured  by  105  per  cent  of  first 
lortgage  loans  held  In  trust  by  the  lUercantlle 
Trust  Co.,  N.  V.  Five  per  cent  cerilflcates  of 
denoslt  for  periods  under  one  vear.  Write  for  full 
information  and  references  to  the  company  at  130 
Naaaau  St.,  M.  li . 

A.  li.  ORMSBY, 
Vice-I*resldent  and  General  Manager. 

Farm  Mortgages 

In  Sums  of  glOO  and  Upwards  on  In 
diana  and  Ohio  Lands. 

HOTHINO  SAFER.  ALWAYS  PROMPTLY  PAID 
SEND  FOB  pamphlet: 

JOS.  A.  mooKB, 
«4EMtIWarliet  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Pald-Up  Capital, 

•200,000. 

Anthoriz'd  Capital 

si2,000,000. 


Real  Estate  Mortgages  on  City 
and  farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  6  per  cent  to 
r  percent,  principal  and  Inter- 
est  absolutely  guaranteed.  Se- 
curities for  guaranty  held  bythe 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEilER  <b  CAUPKNTEB, 

Banlters,  Troy,  N.  Y. 
Eastern  Managers  for  Company 


financial. 


Southern  Pacific  RR.  Co 
of    Arizona 

FIRST    MORTGAGE    6    PER    CENT 
GOLD      BONDS 

DUE  1»09>10. 

Interest  payable  JANUARY  and  JULY.  Principal 
and  interest  guaranteed  by  the 

SOUTHERN  PACIFIC  COMPANY. 

We  offer  for  sale  a  limited  amount  of  the  above 
named  bonds,  at  11  OH  per  cent  and  accrued 
Interest. 

AGKNCY  The  NEVADA    BANK   of  8.   F., 

C.    C.  BBOUN  &  CO.,      «*  ^''"  *'""• 
SG  Exchanee  Place. 


TRUST  Co.'s  STOCKS 

ALL  OP  THE 

MEW  lORK  AXD  BROOKLYN 
COMPASIIES' 

BOUGUT  AND   SOLD    BY 

WIM.    C.    IVO^^ES, 

86    Broadway. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
in  Daily  Indicator  and  Saturday's  Evening  Post. 

To  First  and  Second  Jlortgrage  Bond- 
holders of  the  Wabash  System  East 
of  the  Mississippi: 

The  closing  argument  on  the  application  for  a 
separate  receiver  will  be  had  on  November  10. 
Bondholders  are  notified  that  agreements  empower- 
ing the  undersigned  committees  to  protect  their 
Interests  to  tbe  fullest  extent  can  be  had  at  the 
Metropolitan  Trust  Company,  85  Wall  Street,  New 
York,  and  should  be  signed  at  once. 

FRBOBRICK  N.  LAWRENCE, 

Chairman  First  Mortgage  Committee. 
JOHN  N.  A.  GRISWOLD, 

Chairman  Second  Mortgage  Committee. 
B.  F.  KOMAINE,  Jn.,  Secretary, 
iO  Nassau  street. 

Virginia  Midland  Railw'y  Co 

^iS      .New  YoKK  Office,  No.2  Wai.lSt.,       ) 
October  21,  IstO.     j 
TO  THE   HOLDERS  OF 

VIRGINIA  MIDLAND  INCOME  BONDS 

The  new  5  ptr  cent  Consolidated  Mortgage  Bonds 
guaranteed  bythe  Kichmnnd  &  Danville  ilailroad 
Coinpany  under  contract  of  lease  will  be  ready  lor 
excliange  and  delivery  on  and  alter  October  .SOlh.  at 
the  office  ot  tbe  central  Trust  Company,  J5  Nassau 

The  holder  of  a  Virginia  Midland  Income  Bond  on 
surrender  ot  bis  bona  and  ail  the  coupons  thereto 
attached,  will  receive  a  Ons-Thi.usand-Dollar  5 
per  cent  C-insolidated  Mortgaue  Bond,  guaranteed 
uiider  contract  of  lease  by  the  Richmond  &  Dan- 
ville Uailroaa  Company,  dated  Mav  1,  18S«,  the  first 
coupon  upon  which  bond  will  be  due  and  payable  on 
the  1st  day  of  November,  18»6. 

F.  W.  HUIOEKOPKH,  President. 


Staten   Island  Securities 

A     SPECIALTY. 

Railroad  Co.  &  Amusement  Co.^Stocks 

GEO.  B.  RIPLEY, 

fi6  Broadly  ay.   F  ooni  8. 


IntUKtstf  ^miaznaSf  Sic. 


PENNSYLVANIA  RAILROAD  CO. 

TREASURER'S  DEPARTMENT, 

Philadelphia,  Nov.  1, 1S80. 
The  Board  of  Directors  has  this  day  declared  a  Seml- 
Annual  Dividend  of  TWO  AND  ONE-HALF  PER 
CENT  upon  the  capital  stock  of  the  Company,  clear 
of  all  taies,  payable  on  and  after  Nov.  29th,  next,  to 
shareholders  as  registered  on  the  books  at  3  P.  M.  on 
October  30th  ult.  On  November  29th  dividends  will 
bepald  to  women  only.  EDMUND  SMITH, 
First  Vice-President  and  Acting  Treasurer, 


THE  ST.  PADIi  MINNEAPOLIS  & 
MANITOBA  RAILWAY  COMi'ANY, 
No.  63  W1LLIA.M  ST..  NEW  YoKK.  Oct.  B,  1886. 
The  usual  quarterly  dividend  of  ONE  ANUO.NB- 
HALl;  i^BK  CENT  on  the  capital  stock  of  this  com- 
pany has  been  declared,  payable  it  this  office  on 
and  alter  Nov.  1,  to  stockholders  of  record  on  that 
date. 

The  transfer  books  will  be  closed  at  3  o'clock  P. 
M.,  Oct.  18,  and  ro-npened  at  10  o'clock  A.  M..  on 
Not.  3.  JOHN  S.  KENNEDY,  Vice-Pres't. 


lifitiaticiaX. 


DEGHUEE'S 

TABLES    OF  BOI%D    VALVES, 

P17BLI8QED  AND  FOB  SALE  BY 

GEO.    W.    DOrCHERTY, 

Boom  P,  Mills  Building. 

INVEST    THROUGH    THE    80UND    AND 
„, REl.IABIiE 

WESTERN  FARM  MORTGAGE  CO., 

LAWKENCt,  KA>. 

«'^-.¥v'.  '''"^''-■'S.  Pres't.  L.  H.  PEBKIVi",  Sec. 

J^S}''  V>',t'"P""''„  -     -  ^-     -    isa.5o,ooo 

1  he  choicest  t  irst  Mortgage  Farm  Ixians,  also  the 
Company's  Ten   Tear  Debentures,  based  upon  its 

Said  up  capital  and  assets  of  over  fOOO.OOO.  No  losses, 
lieven  years'  e.\perience,  with  absolute  satisfaction 
to  over  1,000  Investors.  Send  for  circulars,  forms  and 
full  Information,  Branch  offices  In  N.  Y.  City  and 
Albany. .  New  York  Office  137  Br.  ad  way, 
C.  C.  HINE  &  SON,  Agentg. 

New  Yokk,  Oct.  7, 1886. 

To  the  Holders  of  the  Mortgage 
Bonds  on  the  Lines  of  the 
Wabash  St.  Lonis  &  Pacific  Rail- 
way East  of  the  Mississippi  Rirer. 

In  order  to  perfect  arrangements  for  paying  in- 
teiest  in  accordance  with  the  plan  proposed  by  the 
undersigned  Purchasing  Committee,  as  modified  by 
the  committee  representing  the  bondholders,  it  is 
imperative  that  a  limit  of  time  should  be  fixed  for 
the  assent  of  bondholders. 

The  undersigned  therefore  give  notice  that  the 
bondholders  who  desire  to  accept  the  proposition  of 
the  committee  and  to  avail  of  its  advantages,  must 
sign  the  books  now  open  at  the  office.  No.  1H5  Broad- 
way, before  Nov.  10, 1886. 

JAMES  F.  .rOY,              1 
T.  U.  UUBB«RD,         I  Purchasing 
EDGAK  T.  WELLES,  f  Committee. 
O.  D.  ASHLEY. J 

The  Investors'  Agency, 

234  La  Salle  St.,  Chicago,  III., 

M.   L.    SCUDDER,    Jr.,    Proprietor,) 

ANSWERS    INQUIRIES  CONCERNING 

American  Stocks  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  Experts. 

Confidential  Reports. 

Moderate  Charge* 


Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  KNOLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 
W.  H.  CHAPIN. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     TUT.W  YORK, 

The  LarKest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  DeliKhtful  Location. 

lllTCliCOCK.  DARLING  &  CO. 


John  G.  Moore,     w.  K.  Kitchex.     g.  b.  Scillet. 

Moore  &  Schley, 

BANKERS  AND  BROKKRS. 
26    BROAD    STREKT,    NEIV   ¥ORK. 

iBbanch  Offices: 
72  Wall  St.,  N.  Y.  lU  So.  Third  St.,  Phlla. 

Connected  with 
I.  A.  Evans  &  Co..  Boston. 
CottSON  &  Macahtxey,  Washington,  D.C 

E.  L.  BREWSTfcK  &  Co.,  ChiuUKO, 
HtTBBAHD  &  Kar.mi.k,  HarLlord. 
Private  Wire  Connectinns. 
Buy  and  sell  Stocks,   Bond:^  and  Miscellaneoaa 
Securities  on  New  York  ExchanKes;  also  Grain  and 
Pi'ovisipnB  on  ChicaRO  Board  of  Trade. 


Spencer    Trask   &   Co., 

BANKERS  <&  BROKERS 

i6  and  i8  Broad  Streei,   N.  Y, 

Albany,  N.  Y.       Providence,  R,  I 

Saratoga. 

Transact  a  General  Banking  Buslnesi, 


Direct  Private  Wires  to  each  office  and  to 

philadelphia. 

;bosion, 

"worcester. 


mm 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPKESESTlSa  THE   INDUSTRIAL   AND   COMMERCIAL    INTERESTS  OF  THE   UNITED   STATES 


VOL.  43. 


SATURDAY,  NOVEMBER  6,  1886. 


NO.  1,115.  . 


Sfee  i£/hvonicU* 

Tbb  OoioaBCiAi.  AND  FiNAScui.  CHBoncLX  ii  puilMed  in 

JfMB  Fork  09&rg  Saturdag  morning. 
[Eiterodat  the  Post  Oaea.irewT<»k.II.T.,aaM«oiidolaMin«Uinktter.] 


WnXlAM  B.  DAIIA. 

«oiu  a.  rvoxD. 


i  WILLIAM    B.    DA?rA    A   Co..  Pabllnheni, 
TV  *  81  WlUIaoi  BtrMt,  NEW  YUUK. 
PusT  OrriM  Box  953. 


CLEARING   HOUSB  RETURNS. 

Fortbe  we«k  under  reriew  bank  ezchaiii^ea  exhibit  a  decrease 
ftom  the  flguiv'fl  for  the  previona  week  of  f  141,079,788.  Over  one 
fanndnd  mad  nine  million  dolUts  of  this  Ices  is  at  New  York, 
and  is  mainlT  due  to  a  further  decline  in  stocK  speculation. 
Outride  of  New  York  tbe  falling  oS  ia  pretty  general,  only 
MTen  dtica  recording  additions  to  the  retoma  o(  October  23.  In 
oomparison  with  the  oorreeponding  period  of  1889,  there  is  a 
loaa  in  the  whole  country  of  9-8  per  cent,  but  with  New  York 
excluded  the  increase  reaches  6*6  per  cent.  Transactions  in 
aharea  on  the  New  York  Stock  Exchange  for  the  week  embrace 
a  market  value  of  »»9,M6.000,  against  ♦187,788.000  in  1889. 


WtA  Jailiii  Oeun. 


Oauw  lf«  Tort  nWriSTIJi 


'  MM  laof  tM  la  teuM. 
Bank  ezohangea  for  October  are  of  a  very  satisfactory  char- 
»''tfr.  In  the  aggregate  there  is  a  gain  over  September  of 
(■$2m,U1.'>,ii.',(J,  and  in  fact  the  total  iainexceaaof  any  month  since 
Ootobcr  1883,  Compared  with  the  corresponding  month  in 
18H,  there  is  an  increase  of  4*1  per  cent.  l-'or  the  ten  montlis 
*~    )  Jannary  1  there  ia  a  gain  ortr  tbe  same  months  of  last 


year  of  21  per  cent  in  the  whole  country,  and  outside  of  New 
York  it  reaches  16'9  per  cent. 


N«w  Tork. 


Boaton. 

Prorldenoe... 

Mvtioni 

New  Hsreo... 

Porthuul. 

WoroaMar 

SprinfOeld.... 
L.o««D 


MISA8,S>1 

s8o.s8ajv?o 
n.««s.sM 

7.1lie,78> 
ft.l7S.ST» 
4.a»t.l8» 

tjati,Tas 
8,«ee,TiA 
aitsi.n» 


Tot.  N.  mat. 

PhlladelphU.. 

Pltuborg 

Baltlmort 


ToCMMdla.. 


Chloaao 

CtneiiiiMtl 

MtlnakM... 

U«u«lt_ 

IndUiuipolli.. 
CleraUod.... 
Colambiu. ... 

Peorto 

Onaka 

MInnwipulu.. 


Tot.WMt.. 

St.  Lonls 

BU  JOMpb... 
New  Orleuu. 
LouUrUle-. .. 
Kenaae  Cltr- 
Mem^hli 


Tot-Bootk.. 


Total  an.... 
Onlaldo  N.  T. 


OetobtT. 


1880. 


8,18»,74S,IST 
S11.1*1,BS1 

»3i«.aao 

8J01AM 
43M.W4 
4,S44.M9 
«.«Se.517 
1,40».SSB 
UBl,«t7 


«sij»jeaa 


t7i.niiMi 

*7.StMaB 


an,o«a.u8 
■ajiisjai 

4SJS(.1Sa 

n.issjao 

U.MSJBOa 
lll.44S.SSa 

is.a*7.sm 
s.4aa,iM 

18.BaS.lM> 

i».oeo.S88 


4oa,M6,aa8 
«8.8n.iee 

4,44TJSI  I 
Sl.flaS.MW 
l«,aM,«U 
».9as.sea 

7.fles.aai 


108.707^01 
BS.175.H7 


4.S8S.8S7,t4S 


801,808,788 

CS8.80B.iei 
8S.T80.484 

a8,ta«,aa» 


881,a88.l74 

884.770,838 

4a.88t.S0O 

18MI,X87 

14,8111,488 

8.068.88a 

•.808.18S 

«.Sa6.8N8 

4.404.808 

18.888.018 

18.44e.7V0 


-|-1»9 

4«^ 
+*0 

+8-8 

i-ioe- 
l-so-i 

-0-8 

4ei-s 

+S-0 


+111 

+411 

S^M^aMM+SS-l 


888,811.807 

e«MS.7g6 


40.848.800 

ly.4S7.44a 

8<>.te0.808 

S.S«e.740 


ie7.tTi,oe7 

01,800,008 


-I- 


4,481.888,700 


I.4I8.B48.080  1.881  J88.M1 


P.O. 


+1* 


88,878, 


f-U-0 
j-14-8 
+W 


-81-S 
-l-V 


+»» 
+8-8 


+«1 

+o-» 


Tkn    montAj. 


1880. 


%U, 
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8,884.840,000 
180.888.800 
78.4a0.8l8 
48,4a8.«8S 
88.418.008 
88.040.302 
S4.47ft.71T 
88.17I.S30 


8.78(),8(M.':oe 


8.80(l.84».804 
887.078,007 


8,187,883488 

8,184,888,478 
410.408,800 
107^140.044 
184,I80.8M 
088^40,744 

ioe.74s.aaii 

74,«04.410 

88.118,180 

140,488,871 

1IAWI.1S7 


3,S78J(«,0Be 

887.708.074 
87.784,887 
80t3m.k06 
]il0.4»7,78S 
880,814,88s 

ee.8e8A7<s 


1.478.044.084 

oofjaejBo 


1888. 


81.084,M1.S07 

8,704.144.003 
17S.iae.700 
07.700.040 
43,784,004 
87,401.480 
81.473  J8S 

^o,es^7» 

l«>,38e.S74 


8.107,018,087 

i.ooijwT.em 

MS.100,MHI 
4S8,ieS.«46 


a.«78,ee7.oao 

1,SSI«.844.004 

8eOM8,«00 

148,060,004 

1I4,47»,840 

08,001,401 

83.s4i.eax 

Sfl.O^V.nST 
S4,1H).8M 
87,880^4 


8,80e,T08,4a8 

888.898.080 

80,404.704 

8H8.1tTMS 


«?; 


il.S48.ft08 


IJHa,80T,18S 
480,783,011 


+84-0 

+«1« 
+10-0 

+ro 

ifg 

+ie-i 
+i»» 
4<o« 


+ao-s 

+9S« 
+l»t> 


+vn 

+14-0 

+i3-r 

+6-8 

+ira 

EI8-S 
8»0 
88-4 

-0-0 
4804 

■HM-a 


+18-0 

+7-1 

+884 

— '» 


+W5 


+8-9 


88418,880^7  88.101.431.180  +81-0 


1«.840.«6I  ,006  1 0,9fi«,SaO,788!+lS-» 


Our  compilation  ooyering   operationB  on  the  various  New 
York  exchangee  now  embraces  ten  months  of  1880  and  1889. 


DueripUan. 


Stook}  val'e 
RR-bood*,.. 
OoTtbooOi. 
Stato  bond*. 
Bank  •took*. 

Total  .. 
PMrI'm.bbli 
Cottoo.balee 
ttrBtji...b««b 

Total  Taloa 


Tcti  monUf .  1880. 


Par  Valut 
ar  qftammt 


77,784,407 

8408,800.000 

|ll,88flLS0O 

il  4.887 Jll 

•1,878.110 


87400744088 

1806.480.000 

I8.883,e00 

1481,087,840 


Act'  .1 
FoiiM. 


|478M7847« 
M14.7M.888 

•i8,8ao,4«e 

•0.481^80 


748.707  IWl 


10100108370 
11888870.440 


IM6U17.4S*) 


Avtr'it 
PrlM. 


07-7  j 

84-a 
180-8 

srij 


88-8 
78  8-100) 
•48-47 


Ttn  monlM,  188S. 


Par  Yaltu 
or  QHOMMty 


•8781MO,70O 
8386,000,000 

10,471300 
1304380,743 


itctuol 


1 4087041080 
•8*7.707.870 

•i&3t7,aae 


•4374888380 


.814,4073(0 
•18401M.0a0 


If8oa8oa63io 


Avtr'^ 
PrtM. 


04-0 

flO-S 
117-8 

31-8 
116-0 


-04-8 
887-<0a 
188  04 

800. 


T&cuc^uma  of  excliaiuzee  for  the  five  days,  as  received  by 
telegraphy  exhibit  gains  at  all  points  over  the  preceding 
period.  At  New  York,  where  the  ng;uree  cover  only  four  days, 
there  ia  a  large  increase  over  October  29.  Ck>mpared  with 
1889  the  aggregate  records  a  loss  ot  1*3  per  cent,  but  outside 
of  New  York  there  is  an  excess  of  4*6  per  cent. 


Now  Tork 

AiMia/AMk  UteJ 

Boaton. „ 

Phlladslphla..  . 

BalUaota 

Chloeco 

St.  LOBll 

Nov  Orloau... 


Total 

Balaaoo.  Conntrr* 

Total  all 

OaUilda  w*  w  Vnrk 


I%—  Dof  MnHitt  .Yov.  0. 


1886. 


•dl73W,M8 
(I37U.K7) 
78.419.060 
04,407,740 
18.4M.8IS 
48.740,000 
11,880380 

•3«03a> 


•830300.480 
08380.008 


tHff^at'.iii 


•040.000,(187 
12,083381) 
77.000301 

483M,oes 

10.780.88l> 

48.00d.000 

U,UI,8a8 

»,4»4,480 


|848308,0«8 
06,708.841 

|004,«»2,1!00 


»a>:inM,6g> 


PwOmt, 


—8-0 
(-80-8) 
+1-0 
+188 
+158 
+0-0 
-81 
-80-7 


-2-1 
+11-8 


■*r(r 


SD'yEnd'tOcU  20. 


1880. 


•aS4,080.48e 
(1380,088) 
00,180,477 
48,381,708 

9,470.702 
42307,000 
11.407307 

63S03et< 


•705.072,001 
07.108,103 

"•7787106314 


»24W.li>V.7S 


P«r  Ckat 


-11-7 

+8-1 
+16-1 
+9* 
■H-1 
— 1« 
-81-8 

-8-8 


-TfS 


0-1  tbe  baatfl  of  iba  1««L  weokJr  rtturo!*. 
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TEE  FINANCIAL  SITUATION. 

The  money  market  this  week  has  not  answered  the 
expectations  of  those  who  were  looking  for  a  permanently 
easier  condition.  A  new  spasm  has  set  in,  temporary 
without  doubt  in  its  extreme  severity,  but  a  good  reminder 
of  the  changed  conditions  within  which  our  money  market 
is  now  working.  Bankers'  balances  at  the  Stock  Exchange 
loaned  as  high  as  1 5  per  cent  in  small  amounts  and  the 
week's  average  was  up  to  7  per  cent,  while  such  banks  as 
have  been  in  the  market  obtained  6@7  per  cent  on  call_ 
This  activity  was,  however,  mainly  due  to  the  fact  that  at 
the  close  of  last  week  the  banks  called  in  loans  in  prepara 
tion  for  the  first  ot  November  interest  and  dividend  dis. 
bursements.  The  special  strain  was  not  so  quickly  over  ag 
it  ought  to  have  been,  because  of  the  close  holiday  on 
Tuesday  which  prevented  the  early  payments  from  being 
liberal.  Of  course  speculators  for  a  decline  in  stocks  did 
what  they  could  to  aggravate  the  conditions,  but  as  the 
week  closes  there  is  a  quieter  feeling  and  decided  evidence 
of  a  return  to  a  normal  state.  Unless  a  check  to  busines 
activity  comes  with  the  meeting  of  Congress  (that  is  ^ 
possible  if  not  a  probable  result)  we  see  little  prospect  fOp 
Buch  an  accumulation  of  funds  at  this  centre  as  will  ensure 
a  return  to  easy  money  during  the  winter. 

The  cable  reports  discounts  of  60  day  to  3  months  bank 
bills  in  London  at  3^  yesterday  and  3|  on  Thursday, 
against  3f  early  in  the  week.  This  rise  is  un- 
doubtedly mainly  due  to  the  condition  of  our  exchange 
market  in  connection  with  the  low  state  of  the 
reserve  of  the  Bank  of  England.  The  proportion  of 
reserve  to  liabilities  is  now  down  to  38  11-16,  and  the 
stock  of  buUioa  is  reported  at  £19,809,657.  A  special  cable 
to  us  states  that  the  decrease  in  bullion  for  the  week, 
which  was  £217,000,  was  made  up  by  an  export  to  Lisbon 
of  £50,000  and  a  shipment  to  the  interior  of  Great  Britain 
of  £263,000,  and  an  import  principally  from  Australia  of 
£96,000.  There  is  very  little  new  in  the  Bulgarian  situa^ 
tion,  and  nothing  perhaps  to  cause  special  uneasiness 
Bulgaria  continues  as  placid  and  as  plucky  as  ever  ;  Riis! 
sian  representatives  grow  more  and  more  overbearing,  and 
yet  the  Great  European  Powers  (if  we  may  except  a  slightly 
belligerent  suggestion  from  Austria  this  week)  look  on 
almost  as  if  it  did  not  concern  any  of  them.  Is  it  not 
speedily  becoming  a  case  for  the  protest,  if  not  the  inter, 
ferenoe,  of  the  whole  civilized  world. 

Our  exchange  market  was  influenced  on  Monday  by 
receipts  of  cotton  bills  in  considerable  amounts  from  the 
South,  which  caused  a  decline  of  one-half  cent.  On 
Wednesday  there  was  an  upward  reaction  due  in  part  to  a 
good  demand  for  sight  bills  and  cable  transfers,  the  result 
of  dearer  money  in  London,  exchange  closing  the  same  a 
last  ^week.  Cotton  is  now  going  out  very  freely,  th® 
exports  for  the  week  ending  last  night  being  192,137 
hales.  BreadstuHs  also  are  being  shipped  in  large  quan. 
titles,  but  as  prices  are  so  low  they  make  exchange  slowly. 
The  result  of  it  all,  hQwever,  would  be  freer  arrivals  of 
gold  during  the  next  few  weeks  if  it  were  not  for  the  dis- 
position in  European  money  centres  to  retain  their  sup- 
plies. As  it  is,  bankers  look  for  a  continuance  for  the  pres- 
ent* of  conditions  about  as  they  now  exist,  with  moderate 
arrivals.  This  week  the  full  amount  we  noted  last  week 
as  afloat  has  reached  New  York,  and  about  $250,000  more, 
that  is  to  say  $1,356,100.  From  the  best  information  we 
can  obtain  we  estimate  the  gold  afloat  for  America  now 
to  be  about  $1,000,000. . 

li  The  elections  which  have  been  held  this  week,  more 
especially  our  city  election,  have  attracted  much  attention 
and  been  variously  discussed.     The  large  vote  cast  for  the  ' 


independent  candidate  for  Mayor  here  has  occasioned 
surprise,  and  in  some  quarters  anxiety.  "We  think  that  if 
intelligently  studied  the  result  admits  of  an  interpretation 
which  furnishes  neither  food  for  surprise  nor  cause  for  the 
least  uneasiness.  The  vote  for  the  labor  candidate  was  by 
no  means  a  vote  in  support  of  his  theories,  and  far  less  a 
vote  in  favor  of  socialistic  ideas.  If  the  issue  had  been 
the  land  question  the  candidate  would  have  found  himself 
grievously  disappointed  in  the  size  of  his  support,  and  if 
anarchy  and  dynamite  have  been  at  stake  his  following^ 
would  have  been  very  limited  indeed.  Of  course,  a  cer- 
tain number  of  chronic  malcontents,  always  ready  to 
avail  of  any  opportunity  that  promises  to  upset  existing 
arrangements,  threw  their  influence  in  that  direction,  but 
from  all  we  can  learn  the  great  mass  of  men  who 
cast  their  votes  for  the  independent  candidate  were 
governed  by  entirely  diSerent  considera-  ions.  They  wished 
chiefly  to  record  their  dissatisfaction  with  the  political 
methods  of  the  day,  and  the  lack  of  principle  which  is  so 
eoaineut  a  characteristic  of  both  the  great  parties.  There 
was  very  little  to  hold  these  men  within  the  old  party 
lines.  There  is  no  real  issue,  no  principle  upon  which, 
voters  could  divide.  There  has  bben  no  desire  manifested 
by  the  leaders  of  either  party  to  make  a  genuine,  earnest 
effort  to  grapple  with  the  problems  so  urgently  demanding 
attention.  Honest  money,  honest  finances,  an  honest  ad- 
ministration of  the  Government,  what  have  our  legislators 
done  to  further  these  ?  The  large  body  of  them  appear  to 
be  governed  mainly  by  a  common  desire  to  shirk  all 
questions.  Our  institutions  have  far  more  to  fear  from 
the  trifling  with  principle  that  Congress  has  shown  of  late 
years  than  they  have  from  labor  parties.  Nevertheless 
this  is  a  Government  founded  upon  order,  and  the  people 
are  a  unit  in  the  determination  to  keep  it  so. 

The  monthly  Treasury  exhibits  issued  this  week  are 
interesting.  We  have  frequently  laid  stress  upon  the 
inability  of  the  Government  to  get  out  any  considerable 
portion  of  its  funds  through  the  medium  of  bond  calls. 
Its  efforts  end  chiefly  in  the  tying  up  of  a  vast  and  rapidly 
increasing  amount  of  money  against  bank  note  circula- 
tion. It  is  obvious  that  to  the  extent  this  is  done  tha 
Treasury's  purpose  to  relieve  the  money  market  is  frus- 
trated; it  is  merely  the  tranf erring  of  the  funds 
from  one  account  to  another.  Thus  on  the  first  of 
September  this  fund  stood  at  $60,835,296,  against  which 
there  were  $2,655,239  undergoing  the  process  of 
redemption,  making  the  net  amount  $58,180,057.  On  the 
first  of  November  the  net  aggregate  of  the  same  two 
items  was  no  less  -than  $'75,016,785,  showing  an  increase 
in  the  two  months  of  about  17  million  dollars. 
Hence,  though  the  net  balance  was  reduced  in  the  twa 
months  23f  miUion  dollars,  17  millions  of  that  amount 
is  represented  by  these  holdings  of  money  against  bani 
circulation.  But  a  more  striking  way  even  of  showing^ 
how  inadequate  bond  calls  have  proved  as  a  means  of 
depleting  the  Government  vaults,  is  found  by  examining 
the  comparative  holdings  of  bankable  funds  by  the  Treas- 
ury. Here  is  a  statement  exhibiting  the  amount  of  each 
kind  of  money  in  the  Treasury  on  the  first  days  of  the  last 
three  months.  We  do  not  include  silver  in  the  first  total, 
but  state  it  in  a  separate  item  at  the  end. 


Hetgold  holdlDiTB 

Net  legal-tenders 

Bank  notes 

Deposits  In  bank  depositaries 

Total 

Silver 

Total 


JTot,  X,  1886. 


158,537.179 

30,967,805 

199,936 

16,268,639 


205,971,059 
86.438,380 


%9S,403,439 


Oct.  1,  1S,98. 


157,9.1,211 

86,519,081 

X88.790 

14,418,253 


809,036.885 
89,683,875 


298,670,310 


Stpt.  1,  1B88. 


167,732,28» 

35,579,647 

»23,281 

15,439,905 


208,075,121 
90,016,637 


301,991,758 
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Between  September  Ist  and  November  Ist  the  Treasury 
holdings  outside  of  silver  have  thus  diminished  only  about 
3  million  dollars  and  including  silver  only  about  12^  mil- 
lions. To  understand  how  insigniScant  these  results  are 
we  hare  only  to  remember  that  in  September  calls  to  the 
extent  of  14  million  dollars  matured,  and  m  October  to 
the  extent  of  30  million  dollars,  with  say  a  million  more 
presented  under  the  option  calls,  making  45  millions 
altogether,  while  on  the  1st  of  September  interest  to  amount 
of  $2,81*2,300  and  on  the  1st  of  October  to  amount  of 
$7,377,695  fell  due,  making  a  total  disbursement  for 
interest  and  bonds  in  theae  two  months  of  over  55  million 
dollars  with  only  net  results  in  the  money  holdings  as 
ftbotre  set  out.  As  to  the  probable  disbursements  for  the 
immediate  future,  the  option  call  of  course  is  still  open; 
then  we  find  that  on  the  1st  of  November  there  was 
$12,316,435  of  matured  debt  not  yet  presented  for  pay- 
ment, of  which  $10,102,950  consisted  of  the  called 
3  per  c«nt8,  the  most  we  may  presume 
held  as  heretofore  by  the  banks  as  security 
for  circulation.  In  addition  a  call  for  15  millions 
matured  on  Monday  of  this  week  (November  1),  and  the 
call  for  10  millions  issued  last  Friday  matures  the  1st  of 
December.  How  much  money  all  this  will  liberate  any 
one  can  judgi  for  himself  with  the  above  facts  before 
him.  The  inu>reet  falling  due  is  comparatively  tnfling, 
that  on  the  3  per  cents  the  1st  of  November  amounting  to 
only  $651,303,  and  that  on  the  4|  per  cents  December  1  to 
$3,812,500. 

It  should  be  added  that  the  revival  of  business,  and 
during  the  last  month  the  popularity  of  the  one  dollar 
silver  certificates,  have  enabled  the  department  to  float  a 
very  considerable  amount  of  its  silver  dollars  and  certifi. 
Cfttes,  and  in  this  way  afford  assistance  to  the  money 
market,  for  most  of  this  supply  has  gone  to  the  South  and 
West  On  the  Ist  of  Augtist  the  silver  holdings  reached 
their  maximum  under  the  present  administration  in  a  total 
of  $97,745,930.  On  the  first  of  November  the  amount  as 
shown  above  was  only  $86,432,380.  But  this  decrease 
does  not  indicate  the  full  amount  of  silver  that  has  been  got 
into  circulation.  In  these  same  three  months  $8,500,000  of 
•Uver  dollars  were  coined,  and  apparently  the  Treasury 
not  only  succeeded  m  putting  these  out  in  one  shape  or 
another,  bat  reduced  its  own  silver  balance  besides  to  the 
extent  indicate<),  making  a  total  of  silver  put  in  circula- 
tion of  about  20  million  dollars.  And  this  apparently 
has  been  absorbed  too,  for  there  has  been  no  important 
increase  in  the  ratio  of  silver  in  the  customs  receipts,  the 
percentage  for  October  having  been  only  12-1  per  cent 
Here  is  a  table  bringing  out  that  circnmstance. 
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The  stock  market  has  been  rather  unsettled  this  week, 
and  latterly  somewhat  inclined  to  droop.  There  has  been 
no  special  reason  for  this,  except  that  the  earnings  of 
Northweetem  roads  are  temporarily  showing  a 
iliiiiimsii,  and  that  more  activity  has  developed  in 
ib»  rmtea  for  money,  which  latter  affects  tho 
"fancies"  unfavorably  since  it  is  always  difiScult 
to  borrow  money  on  them.  There  has  also  been  a  dispo- 
sition to  realize  proQts  on  many  properties  that  have  shown 
•  large  advance  within  recent  periods.  Still,  on  the  whole 
tba  market  has  evinced  mach  strength,  though  undoubt- 
edly the  attitude  just  now  is  a  waiting  one.  Lake  Shore 
had  «(ait«  a  rise  early  in  tha  week,  on  favorable  rumors  as 


to  earaings  and  prospective  dividends,  and  Canada  South- 
ern and  other  Vanderbilt  shares  have  also  been  very- 
strong.  The  trunk  line  situation  seems  to  be  satisfactory, 
the  managers  having  had  a  meeting  at  which  the  presi. 
dents'  agreement  of  last  year  was  re-affirmed,  and  all  par- 
ties, including  the  Pennsylvania  and  the  Baltimore  &  Ohio , 
bound  themselves  to  maintain  rates  in  full.  There  was 
a  reiteration  of  the  rumors  of  an  early  settlement  of  the 
trans-Continental  difficulties,  and  this  beaedcted  Pacific 
Mail  and  Union  Pacific.  Jersey  Central  and  Reading 
have  been  firm,  and  it  is  reported  that  satisfactory  pro- 
gress is  being  made  in  perfecting  the  new  plan  for  tha 
latter.  There  seems  to  be  ground  for  tha 
belief  that  the  interests  represented  in  Philadelphia  & 
Reading,  Baltimore  &  Ohio,  Pennsylvania  and 
South  Pennsylvania  are  in  substantial  accord  on  all  points 
concerning  them,  and  that  no  danger  of  rupture  or  disa- 
greement need  be  apprehended. 

The  following  statement,  male  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


ITMk  mtlmt  Hovnoiter  S.  188S. 


Curanof., 
UoM 


Total  cold  and  lacal  tandara.. 


S.  T.Bank: 


tHAMO 
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•a.ias.000 


lsi.73S,000 
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The  above  shows  the  actual  changes  m  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $2,000,000  through  the  operations  of  the  Sab- 
Freasury  and  $1,000,000  more  by  imports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  by  the  New  York 
Clearing-House  banks  of  gold  and  currency  for  tha 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  tha 
bank  statement  is  a  statement  of  avenge*  for  tha 
wee'k,  whereas  the  figures  below  sho£d  refleot 
the  actual  change  in  the  condition  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this 
week. 


W-k  metnt  .VovrrnVr  9. 1888, 


SaaW  iBtailor  MoTaaant,  aa  abora 
Sab-Tiaaaorr  opar.aod  guld  Impart. 

Total  (Old  aad  lacal  taodan. . . . 


inta  Amis. 


•MMMO 

a.iMu,ooo 
iio.itio.ooo" 


OMflTAmki. 


ta,7i»,aoo 
a,MO,ooo 
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Bank  BnUUMt' 


Von.  U,'J>ia.000 
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The  Bank  of  England  lost  £217,000  bullion  during  tha 
week.  This  represents,  as  stated  above,  £46,000  received 
from  abroad,  and  £263,000  sent  to  the  interior.  Tha 
Bank  of  France  reports  a  decrease  of  7,675,000  franca 
gold  and  950,000  francs  silver,  and  the  Bank  of  Germany, 
since  the  last  report,  has  lost  7,830,000  marks.  The  fol- 
lowingjndaeates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  data 
last  year. 


Bank  of  KngliKl 

Bank  of  rraaae 

Bank  of  Oarmanr 


Total  thU  weak 90,310,204,60.730.920 

Total  prerloaa  week  ....  91,O7d,93Ol0O.054.3eo 


Km.  4,  1886. 
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19.809.6&7 
B3.2e0.6«7 
17.279.880 


45.410,800 
15,320,120 


Ifov.  a,  1886. 


M 

20,637,497 
46,078.515 
13.395,150 


eUter. 


43.830,745 
16.371.890 


^0,111,162  M>,202,59B 
80,014,296  60,132,803 


The  Assay  Office  paid  $145,353  through  the  Sub-Treaa ; 
ury  for  domestic  and  $1,039,819  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  foU 
lowing  from  the  Custom  House. 
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Oct  29 
"    30 
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•446,946  27 
464,373  21 
380,995  26 


703,988  93 
578,836  62 


$2.»65,13g  29 


OontittUig  o/- 


$2,000 

2,000 

2,500 

...  HoU 

23,000 
3,000 


U.S. 
Nota. 


932.500 


*86,000 
60,000 
64,000 
day 


110,000 
108,000 

$428,000 


Oold 
Oerti/W: 


$262,000 
340,000 
283,000 


624,000 
403,000 


.$1,812,000 


Bilvtr  Oer- 
tifleatet. 


$98,000 
51,000 
32,000 


46,000 
63,000 


$290,000 


Included  in  the  above  payments  were  $6,500  iu  silver 
coin,  chiefly  standard  dollars. 


OUR    BANKING    SYSTEM  JN  DANGER. 

The  Attorney-General  has  at  length  decided  the  ques- 
tion submitted  to  him  by  Acting  Secretary  Fairchild 
Aug.  31  respecting  the  retention  as  security  for  circula- 
tion of  the  called  3  per  cent  bonds  held  by  national 
banks.  This  decision,  though  we  do  not  see  how  any 
other  conclusion  could  have  been  reached,  will  prove  very 
unfortunate  in  its  bearing  upon  our  national  currency 
and  the  national  banking  system.  It  says  to  Congress 
sharply  something  must  be  done,  for  we  are,  much  more 
rapidly  than  many  people  think,  drifting  into  a  condition 
in  ■vrhich,  unless  relief  from  existing  disabilities  is  granted) 
or  a  better  system  is  quickly  devised,  the  old  State 
bank  will  of  necessity  reappear  with  the  old  State  bank 
currency  as  its  adjunct. 

As  to  the  actual  decadence  of  the  National  bank  cur- 
rency system,  one  gets  a  very  incorrect  idea  just  now 
from  the  current  statements  issued  from  the  comptroller's 
ofiBce.  Those  statements  are  unthinkingly  accepted  and 
quoted  as  a  record  of  the  notes  held  and  owned  by  the 
banks,  whereas  they  are  not  intended  to  convey  any  such 
information,  but  simply  to  show  what  amount  of  that  kind 
of  currency  is  still  in  circulation.  The  fact  they  thus  dis. 
close  is  the  one  which  for  daily  use  is  of  primary  import- 
ance ;  that  is  to  say,  giving  as  those  statements  do  the 
total  of  the  bank  notes  still  afloat  in  the  channels  of  com- 
merce, by  comparison  with  previous  similar  reports  we 
have  in  them  an  exact  measure  of  the  actual  contraction 
which  is  taking  place  from  month  to  month  in  that  kind  of 
currency.  But  in  discussing  the  probable  lite  of  the  note 
system,  such  statements  have  very  little  relevancy.  In 
that  case  the  fact  to  have  in  mind  is  not  how  much  bank 
currency  is  still  afloat,  but  how  much  of  that  which  is 
afloat  there  will  be  left  after  all  is  drawn  in  which 
the  banks  have  given  up,  and  which,  therefore,  is  in  pro- 
cess of  being  retired.  As  is  well  known,  the  rapid 
redemption  of  the  three  per  cents  is  taking  away  the  basis 
for  the  notes,  because  beyond  the  amount  of  bonds  the 
bank  is  compelled  to  hold  to  retain  its  charter  (a  point  we 
shall  explain  further  on),  there  is  only  loss  in  contituing 
Circulalion  by  the  purchase  of  new  bonds. 

This  distinction  is  especially  important  now,  since  by 
reason  of  these  rapid  bond  calls,  there  is  a  vast  difference 
between  the  amount  of  bank  notes  afloat  and  the  amount 
belonging  to  the  banks.  For  instance,  the  Comptroller 
stated  that  on  the  first  of  July  the  total  amount  of  bank 
notes  outstanding  was  $308,691,051,  and  that  on  the  first 
of  November  it  was  $301,233,820,  whereas  the  portion 
belonging  to  the  banks  was  at  the  former  date  about  20 
per  cent  and  at  the  latter  over  25  per  cent  less  ;  to 
ascertain  that  portion  there  should  be  deducted  from  the 
above  totals  the  fund  the  Treasurer  was  holding  on  the 
same  day  ^to  redeem  outstanding  notes  the  amount  of 
which  Wis  reported  at  $60,146,727  on  June  30  and 
$78,009,595  on  October  30,  the  days  previous  to  the  date 
before  mentioned;  but  these  are  not  the  figures  for  the"cor- 


responding  days  and  this  difference  prevents  our  reaching 
the  correct  result  in  that  way.  Consequently  a  better  and 
perhaps  the  most  accurate  method  for  obtaining  an  exact 
idea  of  the  amount  of  bank  notes  still  alive  at  any  given 
date,  is  the  statement  furnished  us  each  month  through 
the  kindness  of  the  Treasurer  of  the  United  States  of 
bonds  held  by  him  to  secure  National  bank  circulation. 
Ninety  per  cent  of  the  total  of  bonds  so  held  must  indi- 
cate the  circulation,  and  the  rapidity  with  which  the  system 
is  dying  out  is  clearly  seen  in  the  following,  made  up  Iromi 
those  statements. 

80XDS  HELD  TO  SECUEB  NATIONAL  BANK  CIRCULATION. 


IkKripUon. 

Nov.  1,  '88. 

July  1,  '86. 

Jan.  1,  '86. 

Kov.  1,  '85. 

$3,588,000 
67,436,850 
116,383.160 
88.038,050 

$3,665,000 
60,484,200 
114,143,500 
107,782,100 

$3,516,000 
60,037,450 
114,834,950 
137,681.850 

$3,506,000 

Four  and  one  half  p.  c 

Four  per  cents 

40.631  J»0 
117,432,690 
138,869,950 

Total 

♦243,«4,050 
*2iW,899,t!45 

$275,974,800 
$248,377,320 

$309,008,760 

$275,407,875 

$309,338,560 

Bank  notes  outstanding. 
90  per  cent  of  abov  e 

$278,404,995 

The  foregoing  shows  that  since  the  first  of  January  > 
1886,  54^  millions  of  bank  currency  has  been  retired;  and 
the  amount  now  owned  by  the  banks  is  only  $220,899,- 
645.  Furthermore,  it  will  be  seen  that  the  banks  still 
hold  69  millions  of  these  three  per  cents.  Wbat  figures 
the  bank  currency  will  reach  when  these  also  are 
redeemed,  we  leave  the  reader  to  estimate. 

This  state  of  things  brings  before  us  the  larger  question, 
the  stability  not  of  the  currency  system  alone  but  of  the  Na- 
tional banking  system  itself.  Of  course  when  it  is  no  longer 
profitable  to  keep  in  the  national  organization  the  system 
will  drop  out  of  existence.  There  are  disadvantages  from 
the  banker's  point  of  view  In  being  under  the  supervision 
and  espionage  of  a  Government  comptroller,  and  there 
are  other  trials  which  the  interference  of  misinformed 
Congressmen  entails;  but  all  these  will  be  endured  so 
long  as  it  pays  to  endure  them  and  no  longer.  Tno 
inducement  which  gave  the  system  its  speedy  develop- 
ment and  standing  was  the  large  profit  there  was  in  tak- 
ing out  circulation.  United  States  bonds  were  low 
in  the  earlier  years,  the  10-40s  not  getting  permanently 
above  par  until  1868,  and  from  1870  to  1873  were  for  only 
a  small  part  of  the  year  much  above  110,  and  in  each  of 
those  years  they  got  down  temporarily  as  low  as  108- 
and  109,  or  lowe",  touching  in  1873  103i^.  Uf  course 
so  long  as  5  per  cent  bonds  could  be  bought  at  such  price* 
there  was  a  very  considerable  profit  in  circulation.  And 
in  the  early  years  banks  took  out  all  the  notes  they  could 
get,  the  limit  then  being  300  millions,  so  that  the  right 
to  have  them  even  sold  at  a  premium. 

Latterly,  since  circulation  lost  its  profit,  notwithstand- 
ing the  taking  off  the  tax,  there  lias  still  been  an  induce- 
ment to  go  under  and  to  keep  under  the  national  law. 
For  this  and  other  large  cities  the  tie  has  been  the  fact 
that  the  interior  banks  belonged  to  that  system,  and  their 
reserves  could  only  be  kept  in  national  institutions.  There 
is  nothing  that  has  prevented  the  majority  of  New  York 
city  associations  from  leaving  the  national  system  long 
since,  except  that  single  circumstance  that  they  would  lose 
about  all  their  out-of-town  deposits  if  they  did.  So  it  is 
the  country  bank  really  that  has  afforded  the  system  its 
stability  of  late  years — that  is  to  say,  they  are  the  last 
hold  the  system  has  on  this  centre.  And  what  is  it  that 
holds  country  banks  ?  With  them  the  profit  on  circulation 
being  a  thing  of  the  past,  the  partiality  for  the  naiional 
law  is  reduced  wholly  to  a  question  of  credit.  ^The  name 
"  National"  gives  a  bank  a  start  at  once,  and  is  especially 
helpful  in  that  way,  when  the  capital  is  small  and  the 
neighborhood  poor.    For  as  confidence  has  waned  in  Stat© 
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organiziti  ioa  uader  tbe  frequent  failures  of  Slate  institu- 
tions it  has  been  growing  in  the  national  system  on  account 
of  the  comparatively  small  number  of  disasters  which 
have  occurred  among  them.  This  partiality  was  eocour- 
aged  by  Congress,  and  the  growth  of  smill  banks — 
which  has  been  such  a  feature  in  tte  history  of  late 
yean,  and  which  during  those  years  has  been  the  direc- 
tion in  which  the  system  has  developed — was  made 
poesible  through  a  change  in  the  law  in  1882,  providing 
that  banks  with  $150,000  or  lees  capital  need  not  there 
After  keep  on  deposit  with  the  Treasurer,  bonds  in 
excess  of  one  fourth  their  capital  ;  before  that  law  was 
passed  no  bank  could  start  business  until  it  had  one-third 
of  its  capital  in  United  States  securities  so  deposited,  and 
in  no  case  could  the  deposit  be  less  than  thirty  thousand 
dollnrs.  Tbis  change  gave  opportunity  for  the  use  of  the 
system  in  neighborhoods  where  capital  was  limited,  for 
the  premium  on  United  States  bonds  had  at  that  time 
risen  so  high  that  the  number  of  new  banks  organized 
eren  in  the  extremely  prosperous  year  of  1881  was  only 
86,  and  the  capital  then  in  the  system  had  decreased  40 
million  dollars  from  1876. 

TVe  have  several  times  repeated  some  of  these  facts,  but 
it  is  necessary  to  recall  them  now,  that  the  real  situation 
may  be  disclosed.  The  conclusion  of  it  all  is  that 
city  institutions  have  of  late  years  been  kept  in  the  na- 
tional system  by  the  country  bank«,  and  that  the  country 
banks  have  more  recently  been  kept  there  only  by  the 
greater  credit  the  word  "National"  gives  them.  At  this 
juncture  comes  in  this  decision  of  the  Attorney- 
Oeneral  to  the  effect  that  these  banks  holding 
called  3  ppr  cents  must  give  up  their  circulation  and  give 
up  their  charter  (for  the  bonds  they  have  circulation  upon 
are  those  they  have  deposited  as  a  preliminary  to  doing 
hniiansi  under  the  national  law)  unless  they  buy  and 
deposit  new  bonds.  For  instance,  a  fifty  thousand  dollar 
bank  having  these  bonds  is  compelled  now  to  pay  about 
12  per  cent  premium  for  the  4^8  and  29  per  cent  pre- 
mium for  the  4s  on  say  $13,000  of  its  capital.  The  law,  there- 
fore, besides  affording  only  an  indirect  profit  to  the  as<o- 
ciAtions  organized  under  it,  has  at  length  reached  a  point 
•t  which  its  provisions  have  become  oppressive  and  the 
strain  on  the  system  very  severe,  and  this  is  so  far  recog- 
nized as  fatal  (if  no  relief  is  granted),  that  all  the  banks 
that  continue  their  organization  are  taking  the  4^  per  cents 
as  a  temporary  sxpedient,  believing  they  can  sell  them 
if  they  should  soon  desire  to  do  so,  without  much  if  any 
loss,  and  hoping  that  in  the  meantime  something  will  turn 
np. 

This  is  the  whole  story  told  very  briefly.  It  shows  most 
clearly  that  if  we  continue  to  let  our  banking  system 
drift  for  a  little  while  longer  it  will  extinguish  itself.  Is 
it  not  imperative,  then,  that  something  be  done  either  to 
relieve  and  make  less  onerous  or  more  profitable  the  exist- 
ing system  or  to  provide  a  better  ? 


ELLISON'S  ANNUAL  COTTON  REPORT. 
The  cable  brings  us  to-day  the  results  contained  in  Mr. 
Ellison's  Annual  Cotton  Report  for  the  year  ending  Octo- 
ber 1,  1886.  which  was  issued  at  Liverpool  this  week.  We 
hAve  received  in  addition  to  the  figures  for  the  present 
jmx  the  revised  totals  for  last  year,  and  they  are  given 
below  ,  for  comparison  the  figures  for  1883-84  are  like- 
wise added.  As  a  matter  of  interest  we  have  also  had  ca- 
bled Mr.  Ellison's  estimate  of  spindles  and  the  exports  of 
yams  and  piece  goods  from  Oreat  Britain.  First  we  give 
the  spinners'  takings  in  actual  bales  and  pounds  for  the  three 
je»rs,  with  the  average  weight  of  bales  for  each  season. 


Prom  Oel.lto  Oct.  1. 


Qrtal  Britain. 


For  1885-86. 

Takings  by  BplimerB. .  .balsa 

Averagu  welgbt  of  bales 

Takings  in  poonds 


3,203,000 

449 

1,438,151,000 


For  1884-85. 

Takings  by  spinuers...  bales         3,035,000 
Average  weight  of  bales ....  44S 

Takings  in  pounds il,372,825,000 


For  1883-84. 

Takings  by  spinners. ..bales         3,333,000 

A  verage  weight  of  bales I  429 

Takings  in  pounils 1 .4.%2.320,000 


OoHtinaU. 


3,211,000 

439 

1,409,81.1,000 


6,414,000 
444 
2.S47,964,00e 


2,961,000 

433 

1,282,035.000 


2,975,000 

421 

1,252.676.000 


Total. 


6,04G,00O 

439 

2,654,860,000 


6,363,000 

425 

704,996,000 


From  the  foregoing  it  will  be  seen  that  the  average 
weight  of  the  actual  deliveries  in  Great  Britain  this  year 
has  been  449  pounds  per  bale,  against  445  pounds  last 
year  and  429  pounds  in  1883-84.  The  Continental  deliv- 
eries have  averaged  439  pounds  per  bale,  against  433 
pounds  in  1884-35  and  421  pounds  the  previous  year. 
The  totals  indicate  that  the  takings  in  the  whole  of 
Europe  this  year  are  193,104,000  pounds  more  than  in 
1884-35  and  142,963,000  pounds  greater  than  1833-34. 
But  while  in  comparison  with  last  year  Great  Britain  and 
the  Continent  each  show  an  increase,  the  Continent  alone 
records  a  gain  over  1883-84,  Great  Britain's  loss  from 
that  year  being  14,169,000  pounds.  In  the  following 
table  we  give  the  stock  held  by  the  mills,  their  takings 
and  their  coasucnption  in  each  of  the  three  years,  all 
reduced  to  bales  of  400  pounds.  In  this  form  the  reader 
is  enabled  to  see  at  a  glance  the  change  in  each  item,  from 
year  to  year,  both  in  Great  Britain  and  on  the  Continent. 


Balea  of  400  lbs.  each. 


Great  Bbitai.'*— 
Stuck  Oct.  1  (beginning  of  year) 
Dttliveriee  daring  year 


Touil  supply  for  year 

Total  coDsamption  for  year. 

Stock  Oct  1  (end  oflyear) 


CoirrnrasT — 
Stock  Oct.  1  (beginning  of  year) 
Delirerien  doriog  year 


188»-«6. 


88,000 
3,595,000 


1884-85. 


89,000 
3,432.000 


3,683,000 
3,628.000 


3,631,000 
8.433.000 


66.000 


107.000 
8,623,000 


88.000 
f 

15-.?,000 
3,810,000 


Total  supply  for  veer. 

Consumption  daring  year. 


.1  3,630,000  '  3.362,000 
.!  3,413,000     3,255,000 


Stock  Oct.  I  (end  of  year) |     218.000  |     107,000 


1883-84. 


124,000 
8,631.000 


3,755.000 
3,666,000 


89.000 


401,000 
8,181,000 


3,532,000 
8,380.000 


152,000 


The  touls  for  the  whole  of  Europe  for  the  three  years 
are  as  follows  (in  bales  of  400  lbs.) 


Ot.  Britain  and  Continent. 


Stock  Oct.  1 

Deliveries  dnring  year.. 


Total  sopply 

Total  coDsamption. 


Stoek  Oct.  1  (end  of  year).. 


1885-86. 


1884-86. 


195,000   241,000   525.000 
7,118,000  6,642.000  6.762,000 


1883-84. 


7,313,000  6,888,000 
7,040,000  6,688,000 


378,000      195.000 


7,287,000 
7,046,000 


241,000 


The  foregoing  indicates  that  there  has  been  an  increase 
in  consumption  during  the  season  just  closed  which 
about  offsets  the  loss  in  1884-35,  so  that  the  figures  now 
and  those  for  1883-84  differ  but  little— in  fact,  only 
6,000  bales.  The  consumption  in  Great  Britain  and  on 
the  Continent  each  year  since  1878-79  has  been  as 
follow?. 


MuropatH 

Oreat 

Conti- 

Total. 

tnereaee. 

Deertatt. 

Conmmpllon. 

Britain. 

nent. 

Baltt  400  Lbt. 

1878-79 

2,843,000 

2,596,000 

5,439,000 

1879-80 

3,350,000 

2,750,000 
2,956.000 

6,100,00 
6,538,000 

661,000 
428,000 

18«0^1 

3.572,000 

1881-82 

3,640,000  3,198,000 

6,838,0)0 

310,000 

1882-83 

3,744.000  3,380,000 

7,124,0<W     286,000 

1883-84 

3,666,0003,380,000 

7,046,0L0       

78,030 

1884-85 

3,433,000  3,235.000  6,688,0001      

358,000 

ia«-..  n 
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Our   dispatch  also   contains   ihe   average   weekly  con- 
sumption as  follows  (in  bales  of  400  lbs.) 


Consumption  per  Week.       1885-86. 


Oreat  Britain. 
Continent 


Total.. 


*69,100 
65,000 


134.100 


1884-85.      1883-84 


66,000; 
62,600 


70,500 
65,000 


128,600.     135,500 


*  The  word  in  our  cable  covering  the  average  weekly  consumption  iu 
Great  Britain  Is  somewhat  obscure.  Oq  the  basis  of  the  season's  con. 
oamptlon,  the  average  given  seems  to  be  correct 

We  have  also  received  by  cable  Mr.  Ellison's  estimate 
of  the  number  of  spindles  in  Europe,  America  and  India 
during  1886,  and  give  it  below,  adding,  for  purposes  of 
comparison,  the  figures  for  the  three  previous  years. 


Spitidlet. 

1836. 

1885. 

1881. 

1883. 

Great  Billaln 

Continent..  ....... 

42.700,000 
22,900,000 

43,000,000 

22,750,000 

13,250,000 

2,000,000 

43,000,000 

22,650,000 

13,200,000 

1,950,000 

42,000,000 
22,500,000 

United  States 

East  Indies 

13,330,000 
2,100,000 

12,660,000 
1,700,000 

Total 1  '81,060,000 

81,000.000 

80.800,0001    78.sno.ooo 

Our  cable  gives  the  total  spindles  as  80,350,000,  while,  however, 
the  details,  as  also  furnished  by  the  cable,  result  aa;ab6ve;  mail  advices 
will  determlue  which  is  correct. 

A  decrease  of  300,000  spindles  in  Great  Britain  is  more 
than  offset  by  additions  at  other  points,  so  that  the  total 
of  all  exhibits  a  gain  of  50,000  spindles.  Our  cable  also 
includes  the  exports  of  yarns  and  piece  goods  from  Great 
Britain  during  the  past  season,  which,  with  the  results  for 
previous  seasons,  makes  the  following  exhibit. 

BXrOKTS    OF  YABKS  AND    GOODS    rROM  GREAT  BKITAIN  IN  MILLIONS  OF 
rOONDS  AND  VAIIDS. 


Tamt. 

Piece    ads. 

Tarns. 

Piece  O'd-s. 

Lb>. 

Yds. 

Lbs. 

Xdt. 

1886-86 

2490 

4,0S4 

1878-79 

235  0 

3,031 

1884-85 

267-2 

4,427 

1877-78 

250-5 

3,681 

1883-84 

2710 

4,419 

1876-77 

230-3 

3,803 

1882-83 

255-0 

4,527 

1875-76 

223-2 

3,635 

1881-82 

244-3 

4,456 

1874-75 

218-1 

3,546 

1880-81 

249-6 

4,753 

1873-74 

218-5 

3,530 

1879-80 

217-7 

4,304 

1872-73 

219-2 

3,526 

There  is  a  decrease  in  yarns  of  about  3-2  per  cent,  and 
a  loss  in  piece  goods  of  7-3  per  cent  compared  with  last 
year.  The  decline  in  yarns  from  the  highest  figures 
recorded  above(those  for  1883-84)  is  8-1  per  cent,  and  the 
Ices  in  goods  from  the  season  of  largest  total  (1880-81) 
reaches  nearly  14-1  per  cent. 

Our  cable  further  states  that  Mr.  Ellison  omits  his  usual 
estimate  covering  supply  and  consumption  during  the 
coming  season.  He  estimates,  however,  that  the  Ameri- 
can crop  will  reach  6,552,000  bales,  which,  with  imports 
from  India  of  1,404,000  bales,  from  Egypt  442,000  bales, 
and  from  other  sources  of  312,000  bales,  would  give  a 
total  supply  for  Europe  and  America  of  8,710,000  bales 
of  ordinary  weights.  In  bales  of  400  pounds  each  these 
would  equal  about  9,600,000  bales,  and  admit  of  some 
increase  in  consumption,  both  here  and  in  Europe, 
without  causing  reduction  in  stocks. 


FINANCIAL  REVIEW  OF  OCTOBER. 

The  money  market  worked  closely  in  October,  and 
brokers  were  generally  obliged  to  pay  6  to  7  per  cent  for 
call  loans.  The  city  banks'  surplus  above  their  legal 
reserve  was  at  the  lowest  point  since  the  panic  period  of 
1884 — the  surplus  on  October  2  being  $5,963,925,  on 
October  16,  $4,618,950,  and  on  October  30,  $6,398,675. 

The  low  rates  for  foreign  exchange  led  to  a  renewal  of 
the  imports  of  gold  from  Europe,  and  the  total  amount 
that  arrived  during  the  month  was  about  $5, 141,000.  Not 
withstanding  the  considerable  shipments  of  cotton  and 
breadstufEs,  the  tendency  of  gold  towards  this  country 
was  generally  attributed  to  the  purchase  of  securities  in 
our  market^.for  foreign  account,  as  the  imports  of  mer- 


chandise  since   July  have   been   so   large  as  to  leave  no 
balance  of  exports  calling  for  specie  settlements. 

Tbe  stock  market  was  strong  and  buoyant  early  in  the 
month,  and  so  continued  for  some  time;  but  in  the  last  ten 
days  there  was  some  reaction  in  prices  and  the  general 
tone  was  less  firm  and  the  volume  of  business  smaller 
The  railroad  situation  was  very  good,  and  the  principal 
roads  still  show  handsome  earnings,  though  it  was  notable 
that  the  same  large  increase  over  1885  which  had  been 
80  conspicuous  in  the  returns  of  previous  months  was  not 
now  exhibited,  from  the  simple  fact  that  the  earnings  were 
large  in  the  autumn  of  1885,  and  the  present  comparison 
is  therefore  less  favorable.  There  was  active  speculative 
dealing  in  many  stocks  not  usually  very  prominent, 
and  among  these  New  York  &  New  England  was  the 
leader.  A  number  of  other  specialties  were  also  brought 
forward  and  advanced  by  manipulation,  and  without  the 
p-ablic  having  any  definite  information  of  new  facts  bear- 
ing upon  their  respective  values. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, about  the  1st  of  November,  1884,  1885  and  1886. 

•TA-nSTICAL  8CMMABT  ON  OB   ABOOT  NOV.   1,  1884,  1885  AND  1886. 


JTew  York  Oily  Banks— 
Loans  and  discounts. . . 

Specie ,... 

Circiilatiou , 

Net  deposits 

Legal  tenders 

Legal  reserve 

Eeserve  held 


Surplus  reserve $ 

Honey,  Exchange,  Silver— 

Call  loans 

Prime  paper,  six  ty  days 

Bilverm  L<mdou,  peroz 

Prime  sterling  bills,  60  days.. 
United  States  Bonds — 

3s,  reKistered,  option  U.  S 

68,  currency,  1898 

4138.  1891, coupon 

4s  of  1907,  coupon 

Railroad  Slocks— 

New  Yorli  Central  &  Hud.  Elv. 

Erie  (N.  Y.  L.  E.  &  Vf.) 

Lake  Shore  &  Mich.  Southern 

Michigan  Central 

Chicago  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  ... 

Central  of  New  Jersey 

Merchandise — 

Cottou,  Mlddl'g  Uplands. V  B>. 

Wool,  American  XX W  lb. 

Irou,  Amor,  pig.  No.  1 . .  ^  ton. 

Bteel  rails  at  mills 

Wheat.  No.  2  red  win.  I?  bush 

Com,  West.  mix. No.  2.^  bush. 

Pork,  mess W  bbl. 

Petroleum  pipe  line  certiflc  s 


1884. 


291,724,100 
77,430,100 
12,985,500 
315.989,400 
3-2,838,700 
78.997,350 

110,268,800 


31,271,450 

l>«a3 
536 
soiled. 
4  80 

100»8 
132 
11358 
12f8 

8538 
I314 
65^3 
54 

no's 

113 

86 

IO3I2 
40'8 

9'8 

35336 

19  50»20  50 

28  00*29  00 

86»S6i4 

53H3.54^ 

16  50 

717g 


1885. 


344,360,800 

97,031,200 

9,992.400 

384,479,200 
27,517,600 
96,119,800 

124.551,801' 


28,432,000 

2*313 
43413 
47384. 
4  84 

10358 

134% 

.11338 

123''8 

104 

22T8 

84 

75=8 
124ifl 
135 
lll»e 

121ifl 

47 1« 

9>B 

33*35 

18  00*18  50 

3100 

94 

53%  95413 

9  50*10  00 

111=8 


1886. 


311.401,800 

70.631,200 

S,'237,500 

349,128,100 
17,O49,5C0 
87,282,028 
93,680,700 


6,398,676 

5*6 
6*6i3 
45'8d. 
4  Si's 

100 
13U- 
111  »8 

128>s 

II3I3 

3578 

9538 

95''8 
126 
1313g 
117% 

9lia 
14138 

5014 

93i« 

34*38 

18  00*18  50 

34  00S35  00 

g41« 

4>% 

10  50 

66i« 


CLOSraO  PRICES  OF  GOVERNMENT  SECURITIES  IN  OCTOBER,    1886. 


Ottober. 


1.. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17 
18. 


4l3«, 

1891. 
coup. 


11238 
1121s 


112!«8 


lliafe 
1U»8 
111% 


Ufa 


4<, 
1907, 
coup. 


X 

129 

S. 


129 

12878 

129 

12879 

128»8 


12778 
12778 


128 

12838 

128% 

..  .8, 
128% 


3s, 
opVn 
if.  S. 

reg. 


6s, 
Our., 
1898, 

reg. 


October. 


19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 


Open. 
High. 
Low.., 
Clos. . 


4l3«, 

1891, 
coup. 

11178 


111% 


111»8 


112% 

112I3 

11138 
11108 


is, 
1907, 
coup. 


128»8 
128% 


I28i« 
1283b 


I28I3 


128=8 


.8. 


x:129 
129 
127% 
128»8 


3s, 

opt*H 

if.  s. 

reg. 


10018 


100 


xOOis 
100 16 
100 
100 


6j, 

Our. 
1898, 
reg. 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
September  and  October. 

BANOE  OF  8TO0KS  IN  SEPTEMBER  AND  OCTOBER. 

. Sept. .    . October. . 

Closing    Low-  High-  Closing    Lovd-  High-  Closing 
Aug.  31.    est.       est.    Sept.  30.     est.        est.    Oct.  30. 

Albany&Susq 140       140        

Atchl3onTop.&8.  Fe      87i«      87"8       92  91=8  J  91%      95i4    .... 

*  Prices  bid.    5  Ex-divldend. 
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RAIUK>AI>8. 
AtUoUe*  Pacino. 
Bow.AS.Y.AtrUpf. 
Buff.  Ru'ti.  A  Pitttib. 
BurL  CetUr  R. «  Xo. 

OinaillBn  PboIOo 

CteMda  Bovttani . . . . 
CMarVWtoA  Minn. 

Otntral  Iowa 

Ctatral  ot  N.  Jersey . 

OeotnlPiu-tila 

Che*  A  Ohio 

Do        1  at  prat. 

Do  2d  praf. 
CktaMO*  Alton 

Do  met. 

cue.  Burl.  A  Qafucr . 
Chic.  .Mil.  A  St.  Puiil. 

Do  pr«(. 

Chlo.  A  NortbwiMt. . . 

Do  pref. 

Ohio.  A  Bock  lalasd . . 
ahl0.8t.UAPttt«b. 

Do  pn>f. 

aile.B(.P.  Mlnn.AO. 

Do  pref. 

an.  Ind.Ht.  L.  ACh. 
Ctn.  Sand.  ACIere.. 
Ctn.  Wmta.  ABalt... 

Do  pr^-f. 

CtoT.  Col.  Cln.  A  lad. 
CtoT.  A  PitUb.,  fcuar. 
Ooi.Bock.Val.ATul. 
OeL  taek.  A  WeBt'rn . 
Bia.AB.O..aM.pd. 
Det.RUl«UleA  8.V. 
Oalwaoe  A  Slouz  O. . 
■MtTnm.  Va-AOa. 

Do         aM.  pd. 

Do  pf.  aM.  pd. 
E.  Teno.Va.A  Ua.  B7 

Do        Ut  prer. 

Do  2d  pre! 
ElU.  L«(.  A  Blc  8  . 
CraBanUeAT.U... 
Ft. Worth  A  Dear.  C. 
Ctraea  B.W>a.A  St.  P. 


CtotinQ 
Aug.  »I. 

101 


01% 

•U 

•*i% 

•8 
16H 

•9 


91 
120^ 
lisag 
U3 
•121 
•13 
•30 

•108  >• 


•57>» 

■31" 

128\ 

30>« 


t23 
88% 


.A  Tex.  Cant. 

miaotiOBBtral 134 

Do  L'Md  Line  4  p.e    

fndlamBLAW 15% 

KcokokADnK 

Lake  Brie  A  WaM.... 

Do        aMt  pd.    

lAkeSbofv H.^ 

Lone  Inland 93>« 

La.AXo.  Klrnrpraf    

tMitoTUleANaalir..      43>i 

Loslar.  N.  A.  A  Chlo 

MinhaW.eonaot...    138>a 

Manhanan  Beaeh  Oo.    

Memphia  A  Uha'Mon.    

Mr(n>poUtJUi  Blar 

meUcaaOMtrat....  78>t 
MUw.  L.Bh.  AWert 

Do  pre/ 

MteMapolH  A  8C  L..     -igi* 

Da  prer 

Mo.  Kaaa.  ATezae..      30% 

MlMaari  Paeffle 100^ 

■ObUaAOhto li\ 

MorttoAEaMX 

Raahr.  CbaU.  A  St.  L.  •63% 
«.  Y.  Cent.  A  Hod.  R  109>« 
M.Y.ChlcABtJiOuU.        9>« 

Do  pref-    •30>t 

V.T.  Lack.  A  WoM  ..     106 
II  T.  LakeEitoAW.      81% 

0><  prat.      7il>t 

v.  Y.  A  .S>w  Kngl'd.      45 

ir.Y..v.  ILABartrnl    

■.Y.  Ontario  AW...     f20 
N.  Y.auq.AWaM..      •6ia 

Do          pref...       '30 
■ccfMk  AWcatarn 

Do         fnt...      42% 

PmUc 37% 

Do  praf.      »8>« 

OhIoAMiaalaalppl...      23% 

Do  preX.    

QkMSotithern 14% 

OMVaa  Short  Line 

gnioa  *  Tnuu-lkni.  30''« 
rM.DaaM.AS'TllJa.  28>« 
rWlB.AIiaaitiO|r....       -ib 

rMtakPi.w.Aar>u.  149 

elaarASar. 

tAl.H'k.W.el 

lADanrllla    

iWaatPt.      27% 

_      fAPItlalK.       '4% 
^       iWatar.  AO«d..      68 

St.  Jo*.  A  Ur'nd  lal'd    

M.UAllaoAT.H 

Oo  pref 

«.  U  A  8.  Ftamdaeo.      28% 

Do  pf«f.      58% 

Do        lalpref.    113% 
W.P.ADitlath 91% 

Do  prer.  •100 

■■.PaalMlno. Allan    

foalfc  CkroUna  RK 

fcMkera  i>telfle  Co..      37 
SwMAPaetae 14% 

do  Tnul  ree'U    

Tel.  A  Ohio  Cant 

Do  pref.    

Caioa  PaatSe M^t 

VlahCaattsI 

mica  A  Blark  Hirer    

▼Inlnia  ridlaad 

Wab.  8t.  U  A  PaeiOe.    

Do  praf 

Do  Pnr.Oom.repta      19 
Do  p-ef..      SS% 


Louf- 

€Mt. 

8% 

"23% 

45 

04 

43% 

15% 

18% 

53 

42% 
8 

15 
8% 
141 
160 
133% 

90% 

120% 

113% 

}141% 

126  ^ 

12% 

31H 

4^% 
110 

•2% 

89% 
S% 
6 

58% 
151% 

31 
128% 

28% 

"to" 

% 
»'« 

14% 

12% 

67 

28 

33 

89% 

19 

13 
3SO 

33% 
135 

95 

1S% 


-.•iepl. 

Bigk-  Ctot'g 
esi.    Sept.  30. 
10%        9% 


39^8 
55 
69 
58 
17 
20 
61 
5U% 
11% 
18% 
13 
143 

leo 

138 

9» 

125% 

119% 

5143% 

12-<% 

14 

3>% 

51% 
114% 
100 

39% 
4% 
7% 

66% 
152% 

34% 
110% 

85 


29^8 


. Oetober.- 

Lote- 

i$t. 
9% 
101 

21''g 


Sigh-  doting 

tit.    Oct.  30. 

12%      11% 

101% 

30% 


«8% 
56% 

♦18% 
61% 
48% 

•10% 

•1-% 

•12 


67% 
55% 
15 
14% 
49% 
46^6 
9 

16% 
10% 
142 


73 
64% 
Id 
19 
63% 
49% 
10% 
20% 
13% 
144 


30% 

•5;^ 

TO's 
03% 
•16 


50% 

•IT'S 
•11 


is-J* 

593% 

117% 

§142% 

126% 

"33% 
51% 
113 


4% 
7% 
64% 
152% 
33% 
5137% 
34 


70        

%    

6%    

15        

13%  13% 


136% 

92 '8 
120% 
114''s 
140 
125 

12% 

30 

48 
113 

97 

44 
4% 
7% 

63% 
152 

SO^a 
13.^% 

30 

79 


139% 

96% 
122% 
118 
143% 
127 

14% 

34% 

51% 
114% 
101 

46 
6% 

10% 

72 
152 

41% 
143% 

84% 

82 


94% 
12Hs 

\n\ 

140% 
126 
•14 
•33 
5C% 


•5% 

10% 
71% 


38% 

141% 

32% 

80% 


73 
29 


•88 


74% 

30% 

22 

91% 

33% 

13%  '11 
235       

37  '33 
136%    

97%    

20'«      16% 


10%      11 


13% 


84% 
92% 
51% 
43% 
93% 
137% 
19 
88% 

"so" 

62 

87 

20 

43% 

S0% 

109% 
15 

140% 
44 

10S% 
8% 
31 

105% 
31% 
73% 
44% 

209 
19 
«% 
30% 
lft% 
43% 
37% 
58 
23% 


93%  OO^e 

95  

51%  

51%  50% 

69  

144      §143% 

16%  

43%  40 


11 

71% 

28 

19 

86 

10% 

10% 
222% 

31 
133% 

95 

16 
« 

13 

18% 

89% 

92% 


13% 

75% 

31 

19 

90 

23 

12% 
225 

36% 
136 

96% 

22 
6 

14% 

22% 

95% 

98% 


•13% 

74 
30'8 

■87% 
22% 
12% 

lis" 

134% 

"26" 
6 

"21" 
95% 


91% 

65 

94 

22% 

47 

37% 

113 
16% 

142 
69% 

114% 
10 
23% 

107 
37% 
81% 
67% 

313 
32% 

8 
24% 
17% 
46% 
39% 
62% 
39% 


90 
163 
91^9 
31 
45% 

4112 

16% 

•140 

66 

fUl*4 

9 

•31% 

"35% 
76 
66% 

■si"% 

•7% 
23% 
16% 
44% 
34% 
62% 
28', 


10 

ao% 

80% 
38% 
24% 

149 

163 
S 

140 
3T% 
5% 
7i 


17%    

33 

85%  "S8% 

32>|  39% 

38  86% 

149        

103  163 

9%  0 

145  143% 

82%  30 

7%  7% 

81        


SO 
83 

3>*% 

58% 

113% 

51 

107% 

113% 

11% 

36% 

14 


54% 

11 
117% 
30 
13 
37 
18% 
88 


88%  

85  

33%  '32 

66%       tf.>% 

115%  112% 

59  '^8 

110  109% 

119  118% 

13%  

40%  89% 

18  17 


62%  61% 

11  

131%  117% 

30  

13  

27  

31%  20% 

38%  S7 


49% 

56 
141% 

14 

40 
300 

89 

58 

90 

20% 

45 

35% 
111 

16% 
140% 

63% 

110% 

8% 

31% 
103% 

84% 

76 

64 
21(1% 

19% 
6% 

31% 

16% 

44 

38% 

61 

26% 

80 

13% 

83 

33% 

39 

33% 
145% 
160 

8% 
140 

28 
3% 

77 

86 

86% 

85 

31% 

63% 
112 

5.% 
109% 
117 

12% 

36% 

16 

17% 

36 

46% 

5S% 

l.^% 

13) 
37 


54% 

70 
175 

16% 

44 
30U 

96 

66 

94% 

32% 

48% 


57 '8 
66 
164% 
14% 
43 

"95% 
69 
91% 
21 -s 

47% 


37%      36% 
llll     11117% 

19  I8A1 

141% 

73 
114 

17% 

31 


73 

113H 
15 

37f8 


106%    103% 
3tS%       35% 


78% 
63% 
310% 
22% 
7% 
34% 

19% 

48 

3a% 

64% 

30% 

80 

19% 

38 

35 

31% 

38% 
147% 
161 
9 
165 

40 
4 

81 

87 

39% 

85 

35% 

~0% 


76% 

eo% 

'•'19% 
7% 

23% 

18% 

47% 

28% 

6J% 

3031, 

60 

19% 

81% 
31% 

3ti% 


30% 


81 


•37 


34 

69% 


118%  115% 

64%  64% 

112  ;io% 

124%  }118'4 

15%  16% 

40%    

32% 
23% 

33        

56%    

63%  eo% 

18        

120        

27        


31' 


19 
34% 


31%      19% 
38%      36 


bid.   IPr-oMaahad.   IBx-drldend.    f  b-rlgbis. 


Closing 
Aug.  31. 

Telboraph. 

American  Dist.  Tel 

f'liiii.  Tel.  Co.,  pref 

Western  Unlou 65% 

EXPRIS8S. 

Adams *138 

American '103 

United  States 64 

Wells.FarKoACo....  •125 

Coal  ako  Mrarao. 

Cameron  Coal 

Culorado  Coal  A  Iron 
Consolidation  Coal.. 
Homestake  Mining.. 

Maryland  Coal 

Now  Central  Coal . . . 
Ontario  Silver  .Mln  .. 
QuioksUvor  MluiuiE . 
Do  pref. 
Tenn,  Coal  A  Iron 

VAKIOtlS. 

(^anton  Comiiany 

•  lusolldated  Gas  Oo.      80 
LX-I.  AHDd.Canal...     }9S' 

N.  Y.  Mutual  Oas 

Oreiron  Improv.  Co.. 
Orec'n  R'y  A  Nar.Co. 

PaotfloMaU 67% 

Philadelphia  Oo 

PuUman  Palaoe  Car.    133  % 


-SepL- 


-Oetober.- 


Lov-    Sigh-   Oloa'g    Low-  Hiah-  Oloting 
etL      at.     Sept.  30.   est.     est.       Oct.  30. 


39         41  39 

103%    103%    

73%      72%      79%      79% 


103        105 

65%      74% 


140  142%  •140  141%  143%  142 

103%  108%    106%  103  107%  106% 

58%      64%      58%  58  61%      60% 

136  123      "125  125  128 U  128 


28 
'19% 


»5 

•22 


16% 
23 

"19" 
10 
10% 
25 

5% 
22 
54 


19% 

20% 

19  " 
15 
14 
26% 

7 
27 
70 


19 

28% 

"19" 

li" 


65 


15 

23 

35 

17% 

11 

13 

25 

6% 
33 
64 


19 

34% 

37 

20 

18% 

16 

26 

6% 
25 
74% 


IS<% 
33% 
27 

"YsBa 

16 
".5" 
3319 
73% 


22 


60  60  

77%      SOH      78%      73  83%      83% 

93%    108%  7106  103  109  107% 

101%    103        

22  30%      30  29%  30%  

104       109'a  5105  103%  107%  107 

56%      59  573d      51%  57'8      54% 

102%  lO.i  

133        146%    145  143  147%  145^ 


■  Prtoes bid.    I Ptleoa asked,    t  Ex-iUvidend.      II  Exrlghts..^ 
UMumMW  trmauKO  bxobakob  (postkd  batbs)  fob  octobks,  1880. 


OH. 


1... 

2... 

3... 

4... 

5... 

6... 

7... 

8... 

9... 
10... 
11... 
12... 


60 
datft. 


4  83 

4  83 
8. 

4  32% 

4  82% 

4  83 

4  83 

4  83 

4  83 

8. 

4  81%-2 

4  81% 


Oa- 
mand. 


4  86 
486 

■4*85%' 
4  85% 
4  86 
486 
4  86 
4  83 

4«4'%^ 
4  84% 


OeL 


13. 
14. 
15. 
16. 
17. 
18. 
10. 

ao. 

31. 
33. 
33. 
34 


60 
daj/t. 


4  81  1% 
481  1% 
481% 
481% 

8. 

4  81% 
4  81%-2 
4  81%-3 
481% 
4  81-1% 
4  81-1% 
.    .8. 


De- 
mand. 


4  84-4% 

184-1% 

4  84% 

4tJ4% 

484%' 
4  84%-5 
4  84%4 

4  85 
4  84%-5 
4  84%-5 


Oct. 


33... 
26... 
37... 
38... 
39... 
30... 
31... 


Range 
H«b 
Low 


60 
days. 


4  81-1% 
4  81% 
4  81% 
481% 
4  81% 
4  81% 
8, 


4  83 
4  81 


Da- 

mand. 


484%-5 

4  85 
4  85 
4  85 
4  85 
4  85 


4  86 

4  84 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
To-day  we  are  able  to  make  up  our  statements  of  over- 
land movement,  receipts,  exports,  spinnerb'  takings,  &c.^ 
for  another  month,  bringing  the  figures  down  to  the  first 
of  November.  They  now  embrace  the  first  two  months 
of  the  cotton  crop  season  ii  the  years  1SS6,  1835  and 
1884. 

OVERLAXD    UOVKItENT    TO    NOVEMBER    1. 

ffroti  shipments  by  rail  during  October  record  a  decline 
from  the  figures  for  the  same  month  of  18^5,  but  there 
is  a  small  increase  over  1834;  in  the  aggregate  for  the 
two  months  there  is  also  a  falling  oS  from  a  year  ago, 
and  an  excess  over  1384.  The  month's  movement  has 
been  123,131  bales,  against  159,538  bales  last  year  and 
111,091  bales  two  years  ago.  AH  the  routes  have  suf- 
fered through  the  reduced  movement,  with  the  single 
exception  of  the  Cincinnati  Southern.  In  the  net  total 
for  October  there  is  a  decrease  in  comparison  with  1885 
about  as  marked  as  in  the  gross.  Contrasted  with  1884, 
however,  a  gain  of  17,568  bales  is  recorded.  For  the 
two  months  the  loss  from  last  year  is  33,070  bales,  and 
the  increase  over  two  years  ago  reaches  21,812  bales. 

OTBBLAHD  DtTBIXO  OCTOBEB. 


Shipped  since  .leptembtr  I— 

From  St.  Louts 

OrarnilnoU  Oentnl 

Orer  Cairo  A  Vlncennee* 

Over  the  Mlasisslppl  Rlrer,  abore  Bt  L 

Over  BTansrtlle  A  Terre  Haute* 

Over  JeShraoDville  Mad.  A  Indianapolis 

OrerOUoAHlssiaaippI  Branch 

Over  LooisTlUeClnclnnati  ALexington' 
Reoeilit*  at  Cincinnati  by  Ohio  Rlrer. . . 
Receipts  at  Ctncinuall  by  Cln.  Soatb'ru 

Over  other  routes 

Shipped  to  mills,  not  included  above... 

Total  gross  overland 

Deduct— 

B«oaipU  overland  at  M.Y.,  Boetoo.Ao. 
Shipments  iMtween  (or  Sooth    from) 

WiHitem  jnteHor  t<iwnn 

•This  mouth's  movement  estimated. 


1886. 


63,096 

39,558 

7,800 

3,521 

5,900 

6,009 

780 

6,000 

164 

14,413 

12,636 

71ti 


14C,253 


16,450 


1886. 


77.518 

38.844 

9,562 

5,C08 

8,059 

:  2,023 

1,713 

7,845 

3,14S 

11,613 

11,770 

743 


1S84. 


187,844     134,505 


7,573 


6.283        19.573 


41,306 

18,9«8 

29,899 

5,068 

3.817 

4,933 

3,108 

6.498 

83 

7,665 

9,338 

387 


23,910 


6.211 


632 
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Deduct  also  Shlpmenl*  inland  and  Tak 
inga  for  Smtlhtm  Oontumplion 
from  Ihe  foUoteing  Eouthem  ports— 

GalTegton 

New  Orleans , 

MobUe 

SaTAimah 

Cliarleaton 

North  Carolina  ports 

Virginia  porta 


28.167 


31,688 


Total  to  be  deducted 

LPBVlnc  total  net  overland* 1 20,086     I  ,j3, 1 56 


1886. 


1,875 
1,651 
200 
666 
101 
941 


1885. 


236 
1.5  IC 
3,27.' 

197 
1,218 

1.52 

888 


1884. 


765 
3,008 
103 
769 
170 
1,2  26 


36,231 


98,274 


•  This  total  Includes  shipments  to  Canada  by  rail,  which  (■luce  Sept.  1, 
In  1886,  amonuted  to  7,108  bales.  In  1885  wore  3,014  bales  and  in 
1B84  were  2,764  bales. 

RECEIPTS,  EXPORTS   AND   SPIXNER3'  TAKINGS. 

Receipts  at  the  ports  during  the  month  have  been  of 
smaller  volume  than  during  October  in  either  of  the  two 
previous  years.  A  partial  explanation  of  this  falling  off 
is,  doubtless,  that  farmers  have  given  more  attention  to 
the  gatheritig  of  their  crop,  taking  every  advantage  of  the 
generally  favorable  weather,  than  to  its  marketing.  For 
the  two  months  to  November  1  there  is  a  loss  from 
the  same  period  of  1885  of  47,613  bales,  and  from  1884 
the  decline  is  42,17  V  bales.  Exports  to  foreign  ports  have 
been  quite  free  during  the  month,  but  nevertheless  fall 
10,801  bales  below  the  total  for  October  in  1885.  In 
comparison  with  1884,  however,  there  is  a  gain  of  over 
31,000  bales.  The  aggregate  for  the  season  to  November 
1  exhibits  an  increase  over  last  year  of  26,399  bales,  and 
over  1884  of  63,772  bales.  Port  stocks,  as  well  as  those 
at  the  interior  town=,  are  slightly  ahead  of  a  year  ago. 
Our  usual  table  of  details  h  given  below  : 


Movement  from 

Bept.  1, 1888,  to 

mv.  1,  1880. 


GalTOBton 

Indlanola,  &c.. 

New  Orleans 

Mobile 

norlda 

Savannah  

Brunswick,  &c. 
Charleston 

Port  Royal,4o. 
Wilmington 

Moreh'd  C,  &e. 
Norfolk 

We8tPolnt,&c. 

New  York 

BostoB 

Baltimore 

PhUadeIphla,&c. 

Total  1886 

Total  1885. ..I.., 

Total  1884 


Receipts 
tince 

Sept.  1, 
188B. 


288,564 

336,454 

49,220 

6,091 

308,187 

7,264 

166,108 

5,105 

52,222 

001 

125,728 

51,278 

6,688 

3,731 

8,243 

2,788 


l,393,6o3 


Receipts 
since 

Sept.  1, 
1885. 


286,353 

781 

3.18,884 

61,970 

10,281 

803,113 

6,612 

196,840 

1,964 

44,539 

1,253 

131,214 

72.879 

2,778 

494 

2,019 

2,282 


1,141,268 


1,135,830 


EXPORTS  SINCE  BEPT.  1, 


Qreat 
Britain.' 


89,188 
94,141 


55,880 
30,872 
28,220 
25,736 


128,411 

20.471 

20,420 

8,803 


501,902 


France. 


16,506 
36,733 


10,765 


78.918 


68,048 


28.155 


Conti- 
nent. 


11,730 
89,310 


87,082 
19,295 


4,208 
40,821 

606 
1,141 

724 


147,921 


247,428 


Total. 


120,401 
160,103 


02,942 
60,'fe2 
28,220 


25,738 
4,208 
184,148 
21,077 
21,681 
9.527 


728,741 


702,345 


684,072 


Stocks 
Kov.  1. 


158,829 
16,071 


133,792 


77,341 
8,200 
19,117 


89.138 


94,130 
7,000 
3,835 
7,704 


619,595 


618,188 


682.233 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Eecelpts  at  the  ports  to  Nov.  I bales. 

Net  shipments  o verlaud  durin;;  same  time 

Total  receipts bales. 

Bouthem  consumption  since  September  1. 

Total  to  Nov.  1 bales. 


1886. 


1,393,653 
120,086 


1885. 


1,441,266 
153,156 


1,513,739  1,591,42-.; 
68,000j       bO,000 


1,581,7391,6^4,42.; 


1884. 


1,435,830 

98,274 

1,531,101 
50,000 


1,584,104 


The  amount  of  cotton  marketed  since  September  1  in 
1886,  is  thus  seen  to  be  72,683  bales  less  than  in  188.^  and 
2,365  bales  less  than  in  1884.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  November  1, 1886,  as  above..'. bales.  1,531,739 

Btook  on  hand  commencement  of  year  (Sept.  1,  1886)— 

AtNortheru  ports 132,63-2 

At  Southern  ports 41,093    —173,728 

At  Northern  Interior  markets.. 4,298—    178,026 

Total  supply  to  Nov,  I,  X888 1,759,765 


0(  this  supply  there  has  been  exported 

to  foreign  ports  siueoSopt.  1,  '86...    728,741 

Less  forei(irn  cotton  included 653— 

Sent  to  Canada  direct  from  West 

BumtNorthand  South* 

Stock  on  hand  end  of  mouth  (Nov.  1, 1886)— 

AtNorthern  ports 112,73.'i 

AtSouthern  i>orts 506,860— 

At  Northern  Interior  markets 


728,091 

7,108 

175 


619,.59^ 

7,948-1,302,917 


Total  takings  by  spinners  since  September  1, 1880. .bales  398,848 

Takeu  by  Southern  spinners 68,030 

Taken  by  Northern  spinners  since  September  1,18  36 328.848 

Taken  by  Northern  spiuners  same  tima  In  1833 398,906 


Decrease  in  takings  by  Northern  spinners  this  year I)ale3      70,038 

The  above  indicates  that  Northern  spinners  bad  up  to 
November  I  taken  323,848  bales,  a  decrease  from  the  corre- 
sponding period  in  1885  of  70,058  bales  and  an  increase 
over  the  same  time  in  1884  of  31,373  bales. 

AMOONT  OF   CHOP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  November  1  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  November  1  to  be  as  follows: 


1886. 

1885. 

1884, 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

1,581,739 
186,000 

1,654,422 
192,000 

1,584,104 
138,843 

Total  in  sight bales. 

1,767,739 

1,846,422 

1,722,947 

This  indicates  that  the  movement  up  to  November  1  of 
the  present  year  is  78,683  bales  less  than  in  1885  and 
44,792  bales  greater  than  in  1884. 

WEIGHT   or    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  Nov.  1,  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures  for 
the  same  time  in  the  two  previous  seasons. 


Same 

Same 

Tico  Months  ending  Nov.  1,  1886. 

peri'd  in 

peri'd  in 

1885. 

1884. 

Number  of 

Veighl  in 

Average 

Average 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas .......... 

268,554 
336,454 

140,534,308 
164,189,552 

523-30 
488-00 

526-17 
49500 

521-53 

Louisiana 

481-00 

Alabama 

49,229 

21,614,500 

500-00 

520-00 

500-00 

Georgia* 

321,542 

156,912,496 

498-00 

498-75 

478-63 

South  Carolina. 

171,297 

82,565,154 

4S2-00 

493-00 

479-00 

Virginia 

177,004 

83,791,801 

475-00 

478-00 

470-58 

North  Carolina. 

53,123 

25,280,925 

475-00 

482-00 

480-00 

Tennessee,  <Seo.. 

204,536 

104,139,501 

509-15 

494-81 

498-00 

Total 

1,531,739 

782,028,339 

454-41 

49881 

486-44 

*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  November  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  494-41  lbs.  per  bale,  against  468-81  lbs.  per 
bale  for  the  same  time  in  1885  and  486-44  lbs.  in  1884. 

THE  COTTON  GOODS  TRADE  IN  OCTOBER. 

Staple,  plain  and  colored  cottons  continued  fairly  active 
during  the  fore  part  of  the  month,  but  latterly  there  has 
been  some  abatement  in  the  demand.  The  tone  of  the 
market  is  very  firm,  and  many  additional  makes  of  brown, 
bleached  and  colored  cottons  have  been  advanced  by  man- 
ufacturers' agents.  Print  cloths  were  in  fair  demand,  and 
prices  remain  firm  because  of  the  exception  illy  small 
stocks  at  the  manufacturing  centres.  Tae  expori  demand 
was  rather  more  active,  and  large  sales  of  brown  sheetings, 
&c.,  were  maie  to  converters  and  the  manufacturing  trade 
at  enhanced  prices. 
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Oct. 


1886. 


Oatfn 
km 
mid- 

dUng. 


Print- 

tlaikt, 
S4jr64 


1 

t 

S 

4 

8 

6 

7 

8 

9 

10 

11 

IS 

18 

14 

U 

16 

17 

18 

1» 


SI. 

ss. 

as. 
s«. 

S5.. 

s«.. 

87.. 
S8.. 

s».. 
ao., 

SI.. 


21  >• 


91,. 

9 
9 
9 

8»i«j 


3S0 
3-5U 

a. 


1885. 


ahtt  OotCn 

i»g*,     Io» 

ttmui-   mid- 

wrd,   dlitg. 


8^0 
S'» 
ST. 
8l»t, 

8'»I.: 

s\ 
'ih 

84( 
8\ 
B\ 

a\ 

9\ 


3S0 
SAO 

aao 

3-50 

3-50 

3M> 

8. 


3M> 
3-90 
3-50 
3S0 
3-50 
3-50 
.8. 


3ao 

850 
3-50 
350 
3-50 
8&0 

..a.. 

3iO 
3-50 
3-50 
3-6U 
3-50 
3-50 
,..S... 


6% 
6\ 


6\ 


6% 
«\ 

6\ 


OH 
6% 

'eii 

6% 
9\ 


PritU- 

eioOu, 
64x64 


0\ 


9h 
0\ 
0\ 
9>t 
9'. 
9>s 


9>i 
9>t 

9Ti« 
9T,; 
9T„ 

971, 

K" 
91„ 


9^ 
9* 

^^^ 
9'* 

9U 

9*» 


3-09 
3-09 
3-09 

.8. 


3-06 
306 
3-U6 
3K>6 
306 
3-06 
.9. 


8h—t- 

Mtand- 
arti. 


1884. 


OoWn 
lot 


3-06 
304 
301 
3^1 
3-04 
3-04 
-.9... 
301 
3-04 
3-01 
3-04 
3-04 
3-04 
.8. 


3-12 
3-13 
3  12 
312 
313 
8-2S 


Ming. 


9\ 
9\ 

9\ 


0\ 
958 


9«» 
9»8 

2J'« 
9»„ 


9<« 
9H 
OH 
9H 
9% 

'9»g" 

9^ 

9^ 

2Ti« 

9% 


PHn<- 

ilUf 


64a64 


319 
3  19 
3-19 
3- 19 

.8. 


3-19 
3-17 
317 
316 
3-12 
3-12 
8. 


312 
3-12 
3-12 
312 
3-12 
3-12 
8. 


3-12 
3-12 
3-13 
312 
312 
312 
.  8... 
3-12 
3-12 
312 
312 
312 


ingt. 

ttcmd- 

wrd. 


7>4 
7k 


7k 
7'4 
7k 
7k 
7k 
7k 


7k 
7k 
7k 
7k 
7k 
7k 


7k 

7k 
7k 
7k 
7  k 

7k 
7k' 

7k 
7k 

7k 
7k 


Thej^Te  prteei  uo— For  eotton.  low  aiddUnx  opUnd  >t  New  York ; 
nr  prfBttOK  elotlu,  uuumtMtnran'  prleM;  for  BlieetUiga,  agenta'  prioea 
wblob  ate  (UttJect  to  an  areraxe  dlwoant  of  5  p«r  eenu 


THE  DEBT  ST  A  TEMBNT  FOR  OCTOBER,  1886. 

Th«  following  ia  the  official  Btatement  of  the  pablic  debt  as 
tt  appewa  fnmi  the  books  and  Treasorer's  retarna  at  the  close 
of  nnstiw  Oct.  80,  18;^,  according  to  the  new  form  adopted 
April  1,  1885. 

IJrrSRSST-BBARI.XO    DBBT. 


Arm. 


U OfUoa. 

mt> urn. 

<■ U07. 


•■■. 


iKttr'i 
J'r'M* 


Amimmt  OnMaad^a*. 


Q.-r. 
Q.-M. 
Q.-J 

i.ki 
IJtl. 


tmjuuae'  «7.«s,sm 

«l6Mi,«00  IW.IMJOO 


•MMUU 


W».8I7.« 


AM. 


14,0001000 

•e«,«n.Bi« 


i.iaM4i.it«) 


IiU.  Dim 

*  Unpaid. 


lajas 

4M.16* 


no.ooo 


UHJMM 


Acenud 
interut. 


I 

0S1.3SS 
1.8W.OO0 


•4S 

140,000 
l.aw.470 


a.4ia.7ag 


«/3flSfSj*i^^»5t!3-  WWt  W«l».000  Mot. I. UHi  (MMUnO  Jan.  I.IWO: 

5aJ^.  law*^  ^       '  «».7UjBooiaa.  1.  iantm3ouakJS»^uim;tii,6ot.iti 

DEBT  OJ»  WHICH  IKTBRSaT  HAS  OSASSO  BIXCS  MATURITY. 
^■fMI^!'":"*  **M  ooirtgaiatataattM  omil  ilnea matartty  la  tu.3is,4«): 

DSBT  BSAKUia  MO  IMTBBSST. 

AmowHt. 


Laaa  aaaoanl  aatliaata*  aa toatar  llaatroyaa.. , 


|a7.S7» 
S4S,881,0ia 
TJOOJXW 

a0,00O-        7,140.000 

nB.;n,4sr 

aMM.4ai-    68;w4.s«» 
ii74HLiaa 

i7,aaM0*-  ioo.aoa.8oo 

aumtaaa- 


BaoArrruLATioM. 


Fr9^€tpQL, 

InUrmt. 

TbUL 

Iataraat-«aar«iic  4aM- 

«Mi 

aeo.oeo.ooo 
nrr.7N.4M 

aai8«.m 
laajaa 

i4,aoo,oao 

a4jaa,su-i4U4ia,iu 

■M^IHiaM 
7,t4OM0 

njMjaaa 
msoa/m 

• 

aiaai^Bai 
aaMM 

I 

4a. 

Si 

BadiBdiac  eaniaaaUa.4a.. 

■ayyl'Maliiiitm.ai 

nMMa  SB.  koaai,  a  »k  at. . . 
OaM  oa  wMaS  lab  kaa  aaaaad 
OtM  baarlag  ao  Marwi- 

Ulf  aaraa«aa.Be 

CMMaaMa  of  dapoaU 

OaM  aanutaalaa 

I.iae.4a«,n73 

naatlsaal  aarraaar. 

•jaB,ias-  »u<4«^iiaa 

a40.433.HAt 

Total  4aM 

i.7is.iaa.4as 

9.aae,oiJ 

1.714,4 10.408 

•  araltoMa  for  ladiMtlao  o(  Iba  daM.  . 
■i  waari  a  >akl  for  fa<1aM»<li»a  o«  n.8.aoMa 

*"-'■*-"  . Mitiii  ■aanwaa 

ItaaahlatbaTraaaarr 

Ml.  laaa  aaak  la  Iha  Traaaarr.  Mot.  I,  isaa. 

ilB Iha Traaaarr. Oat.  1.  laae 


.4ai7,««JiS 


of  4aM  dartiHi  Ika  aBoatb. 


in7,a8MM 


1,407.131,147 
8e,7U,l80 


1304,847.0 17 
1,887,040^7 


ia,aoi.«io 


UNITED  ^TATES  TREASURY  STATEMENT. 

The  following  Btstement  for  October,  from  the  oiSce  of  the 
been  iaRued,    It  Is    baaed   upon   the  actual 
Treaaorera,  depoaitariea  and  superin- 


tendents  of  mints  and  assay  offices,  and  shows  the  condition  of 
the  United  States  Treasury  October  30;  we  give  the  figures 
for  September  30  for  comparison: 


Oouo— Coin. 
Balllon.... 


Total  cold (Atif> 

CertUlaataa  Isanad. . 
Cortlflcatos  on  hand 

Certlflo'i,  net.(r.iaMI((v) 

Net  gold  in  traamrr. 

SlI.rmB— DoUan.9taDd'rd 

Balllon 


OrroBKR  90,  1880. 


Attttt  and 

UabWIUa. 


BtAnnctt. 


187.I«8JS0» 

s«.aas,s3» 


840,838,148 
185,173,487 

30,878,458 


Total  aUrar (Ame(\ 

Cartifloataa  iHuad 

CertlOoataa on  band.... 

Cantao'a.  nat.(UaMltt«) 

Net  fllTer  In  tnaa'j 

U.  Stataa  ootea....(.iljwt) 

Ceniaoatas  luoad 

CartlBoaiea  on  band. . . . 

CartlfloX  Dat.(Ua»lltt«) 
Nat  D.8.note*  la  traaa. 

''atlonal  Bank  notaa 

Oa»oalu  la  Nau  Banki.. 

_    B«laac»a....fAaaet) 

PuBuc  Dkbt  axd  Int.— 

Intaiaat  daa,  unpaid 

Aocroad  Interest ... . 

Matured  debt 

Intart  on  matored  debt 
Debt  baarUw  no  loter'at 
lot.  00  Pao.  RB.  bond* 

due,  unpaid 

Aoe'd  laL,  Pae.  RR.  b'da 

Debtaad  lot.(L4aMM«> 
Itaatn  onr'eTradaaeiA 
U.  8.  bonds  A  lnt.rod'd. 
lnt.ch'oka  *  eonaooa  p'd 

I>abt  and  loter'at/ JiM() 
_  O-btAlatJiattr^aMlttp) 
Baa're  for  tad.  0.8.  notea. 
!>  and  bald  for  rademp.  of 

notaa  01  Nat.  Banka. . . . 
rnnd  bald  for  redamp.  of 

NaL  (Old  bank  notaa. . . 

rlra  p.  a.  Tod  for  radaoip. 

Mat.  Bank  aataa.. 


88,8M,e6e 


I8t,881J81 
8,a07,»4» 


188,788,180 
117M8,iaa 

i7Ma3n 


100,808,800 


88,107,306 

7,160,000 

80,000 


7,140,000 


188,537,178 


of] 


BadampjaaV.(I^iMIU») 
Nat.  Baak  notee  In  pro- 

eaaa  of  ladamp. .  .(.liMt  I 

Nat  raa'rTea.(I/iaMIU») 

Poat  OOaa  dept  aoooant. 

Olaboia'a  Ofloare'bal'oaa. 

Ondljtrtb'd  aaa-u  of  tall'd 

NaUonal  banka 

Currenc7  and  minor  coin 

radamptlon  aoeount 

iraattoaal  allrar  colaia. 

damptlon  aoooant 

Badamptlon  A  exobance 

aaoooot 

Tioaaarar-a  tranaf 'rob'ka 

apd  drafts  oatataodlns 


U.8.,aaaBtfor 
paylac  Int.  on  OXoLr  ' 

Total (JMoMUty) 

lnt.oaD.Ool.b4apd(.- 

Net (UaMI««) 

Balaaeca .  .(LlablliiT) 

Hat  kalaaee....(Aaatit) 
Aiaata  act  araUabla- 


SabaldUrr  allTar  eola. 
AaimwMa  Bat.iss«t 


8,510,148 

5.180,888 

18,81«,485 

88S.48K 

4,00T 

_1.8WI.470 

81,540,047 
4.0M 


188,588,880 
8,M8,810 


4.517,«I0 

8i.ooe,8eti 


iTajae 
s,ooi,< 

808,484 


8S,7av,778 
i.807 


88,438,380 


901887,806 
188,880 

iajB0«,ass 


i9-a,403,43» 


Beptxhbib  80,  1880. 


Antit  and 
IMbUtUm. 

* 

!80,87«,S75 
53.838,743 


848,008,018 
185,846,187 
40.054.380 


84,081,807 

i8iJMK,ae3 

3,758,884 


186,080,887 
1:7,943,102 
S8,5a6,«80 


85,387,118 


44^4,081 

7,866,000 

180,000 


7,706,000 


Ba\antm, 


1S7.917A1 


joeo 


188,887  J86 


88,787,880 


)MS.SS«,i»4S 


886,488 
88,800,380 


1,831,708 
b,iMH,017 

•«?:S? 

8,617 

87,740 
988,868 


19,140,186 

8,017 

II 

81,106 


84,088 


100,000,000 

06,616,584 

97,084 

10,866,761 


178,488,889 
1,917,978 


89.638,8^ 


36,519,081 

188,'»0 

14,418,863 


•M8,«70>aiO 


19,066,491 


43'«,r:6 
18,711,388 

884,411 

8,031 

las^n 

886,178 
848,186 


174,B61,aB4 


87,171,108 
10,030 


79318.9071. 


87,187,073 


330,778, 889 


MUM 


06,091380 


RAILROAD  EARNINGS. 
In  interpreting  the  reports  of  earnings  below  for  the  fourth 
week  of  October,  which  ahow  a  decrease,  one  very  important 
circumstance  must  be  Ixime  in  mind,  namely,  that  there  was 
one  leas  working  day  in  the  week  this  year  than  last— that  is  to 
8ay,  there  were  two  Sundays  this  year  against  only  one  last 
year,  Sunday  of  course  being  a  dies  non  with  the  railroads. 
As  On  a  period  of  seven  or  eight  daya  the  knocking  off  of  one 
day  involves  an  important  percentage  of  reduction,  itisnotsur> 
prising  that  eamioga  made  up  on  this  shorter  period  should  in 
the  case  of  bo  many  roads  record  a  decrease.  Indeed  it  18  a 
aurpriae  rather  that  they  do  not  all  ahow  a  falling  off,  for  an 
iocreaae  in  the  face  of  the  fact  mentioned  indicates  a  remark- 
ably favorable  atate  of  things.  Of  course,  where,  in  addition, 
88  in  the  Northwest,  the  roada  had  strikes  or  their  effects 
to  contend  againat,  there  is  this  further  circumstance  to  ex- 
plain the  poor  comparison  made  with  1883.  For  the  full  month 
the  reduction  of  the  number  of  working  days  by  one  does  not 
count  for  as  much  as  it  does  in  the  case  of  a  single  week,  so 
the  returns  for  that  period  are  more  favorable,  and  yet  even 
here  the  effect  of  that  circumstance  in  diminishing  the  per- 
centage of  gain  should  not  be  overlooked,  We  have  40  roads 
for  the  full  month,  and  they  show  earnings  of  $18,887,164 
this  year  against  $18  5^3,872  in  October  last  year,  an  increase 
of  $518,989,  or  p^jif  8  per  cent.     For  the  fourth  we«k  of  the 
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month  we  hare  the  returns  of  80  roads,  showing  a  decrease  of 
1102,657,  or  2  per  cent. 


Home  0/  Road. 


Bntr.N.Y.A  P 

Bnir.  R.  &P 

CHlro  V.  &0 

Can.  Pnclfic 

Cblc.  &  Atlantic 

Chic.  &  Ha«t  111 

rhlc.  Mil.  &  ■it.  P.... 
Chic.  &  .Nurthwest.. 
Ohio.  ?t.  H.  M.  4.O... 
Cln.  Ind.  St.  I,.*  C. 
Col.  U    Vn!   &Tol... 

Denver  &  Ulo  O 

Del.  l.iiii>..&  No.  . 
Ind.  UK.  >ni.  4  W..., 

XxtPK  Inland 

lou.  Ev.  &«.  T, 

Ix>alBvllle  &  Nash.. 
I«n.N.  A.&  I  hlc..., 
IjOU.  N.  O.  &  Tox.... 

Mex.  Cell 

Mil.  L.  S.  &  W 

Mil.  &  .N.irihern.  ... 

Mobile*  Dhtn 

N.Y.  City  &No 

Norfolk  &W 

Northern  Paclflc...., 

.  OI1I0&  Ml»9 

Ohio  Southern 

Peoria  Dec.  &  Evan, 
Blob.  &  Danv 

Va-Mld.  DIT 

80.  Car.  Wv 

Col.  &(}r.  Dlv..     . 

West  No.  Car.  DlT. 
St.  Josopli  A  Od.  Ud. 

St.  L.  &  Siin  Kran 

8t.  Paul  &  Duluth... 
8t.I>aul.Mlnn.&Man. 

Tpl.A  D.Cen 

Wab.st.  L. &Pao.... 


fourth  Week  October. 


Month  of  October. 


1686. 


1886.     'In  or  Dm 


201,:ffl8  802.0571   +68,209 

4l,i-»4l  49.52«i     — 7.«28' 

55,220'  61,7.10      -6.510 

50.5te,  5«,1«2      —5,5561 

19.684,  17,6«3      +8.121 

449.035  421.089,   +88,596 

6t).»2i)  64,Sll6      —7,877 

litVado  gd.oor'  +u,29s 

70,319  S2.B35     +17,681 

S0,896  19,171      +1,786 


10,806 

75,993; 

461.006 

89,253 


29,780 

!  179.200 

60,099 

2fl,'4i24 


10,086 

68,005 

485.19} 

84,018 


28,449 

171,000 

54,687 

83,376 


+7a>i 

+7,988 

—21.189 

+-1.S36J 

■-aoi 


379,776;     395,302! 


+l,3.'ii; 
+8.20U: 
+6,432 

+^S,'654i 
—18,626; 


« 

2X1,600 

128,865 

611,909 

1,016.000 

107.0751 

178.09B 

2,799,000 

2,706,800 

65".7ii0 

250,778 

2.'V7.1»0 

713.201 

llt,7M 

SMS,  846 

837,50»1 

(M.0<18 

187,0381 
187,2191 
.145,790 
851,552' 

62,4Mi 
212,075 

4fl,()19, 

817,021 

1,487,144 

382,3;t7i 

54,993; 

77,l7fli 
4.<)5,U4 
11.5,124 

87,421 

67,902 

68,569 
181,957 
633,400, 
200,177 
945,0981 

83,525| 
1,254,637 


» 

240,«62 
121,033 

44.58:1 
91S,«:J8 
124.341 
i:5.U.ll 
2.8112,474 
•.i,87'',4H8 
(1«9,8*4 
2J0,2iin 
24i),7i;i 
62fl.:io:! 
i:i7.214 
2-i7,115 
225,s«5 

«8,75H 

1,2«2.:)40 

■     17H.i;81 

103,^(11 

249,884, 

160,8-<4 

54,:t97, 
253.956; 

40,.'.18 

2ll'.J..394 

l,622,2-« 

874,008 

62.l:)0 

67,021 
4-45,518, 
15a.H39 

1)6,477; 

88,787' 

40,771 

125,962; 

477,884 

177.«66 

l,004.7h9 

67.5721 
1,20B,347 


» 

-17,062 

+7.H32 

,   +l",:ii» 

1  +130.  i«a 

+4i.~:<i 

—  1  .n,i,.i 

— 9:i,ir4 

— lll.iu'.s 

— 49.1M 

t:!u..'il2 

+  10.177 

+8.1, Kl  t 

—24.4*1 

+Js.-':-.l 

+ll,<il4 

4-ir..'.>10 

+  I3ll,c'.7.j 

+n.;i:w 
+ai,"iH 

+95,1>IJI1 
+91. --"M 

H-.s,l)-.7 
—41.881 

+6,101 
+54  .'127 
— 3.'i,141 

+  K,n:;l 

-.y.sc,;l 
+  10.1:'.5 
+  11.1«S 
+2.1  s.") 
—8,1  i.")H 

_2i),s;tr, 
+ri.7(is 
—i.ii.j.-, 
+.'-r)..i:« 
+-".i.5U 
-5H.791 
+15.H53 
-(48,190 


_  Total '5,184,000'6,286,657! -102,65;!  118,867,15418,353,872+513.288 


BATES  OF  EXCHANUE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES, 


XXOHA.NSS  AT  LONDON- Oct.  21. 


On— 

Timt. 

Amsterdam. 

3  mos. 

Amsterdam. 

Short. 

HambarK.. . 

3  mos. 

Berlin 

" 

Frankfort... 

tt 

Vienna 

t* 

Trieste 

n 

Antwerp  ..  . 

tt 

Bt.  Petei-Bb'g 

«• 

Parts 

Short, 

Paris 

3  mos. 

Genoa  

** 

Bladrid 

« 

Cadiz 

«' 

Usbon 

'• 

Alexandria . 

Ctonstant'ple 

Bombay 

Dem'd 

Calcutta 

«« 

Hong  Kong. 

Blianglial 

.... 

Kau. 


123% 

122 

20.58 

20  58 

20-.58 

12'70 

12-70 


012'4 
«12-3 
»20-60 
»20'fi0 
»20-60 
tl>12-75 
•312-75 
25-52ia»25-57'a 

2238®22i4 
25-32>«»25-37i2 
•ib-^O     925-55 
25-li5     a25'70 
46i4»46 
4614^46 
524lS52°g 


Is.  538d. 
Is.  538 1. 


11XOHAN0X  ON  LONDON 


Latetl 
DaU. 


Oct.    21 


Oct. 
Oct. 
Oct. 
Oct. 

Oct.' 

Oct!' 


Oct.    21 


Oct. 
Oct. 
Oct, 
Oct. 
Oct, 


Time. 


Short. 
Short. 


Short. 
3  mos. 
Short. 


3  mos. 


3  nioD. 

tel.trfs. 


Bate. 


1210 

20-43 
20-43 
20-43 

12-57 

25'3B 

22^8 
25'a2'a 


47-30 


110  25 
Is.  5'>i(id, 
Is.  63i,d. 

38.  25id. 

4s.  (jd. 


[From  onro^n  correspondent.  I 

London,  Saturday,  Oct,  23,  18?6. 
It  is  about  two  months  since  the  Bank  of  EaKland  directors 
took  action  and  advanced  the  rate  of  discount  1  per  cent,  or 
to  8J^  per  cent,  and  now  a  further  rise  of  %  P^^  cent,  or  to  4 
per  cent,  has  been  made.  The  previous  change  had  certainly 
not  brought  the  benefits  intended.  Instead  of  the  position  of 
the  Bank  being  strengthened,  the  reverse  had  been  the  cisei 
both  the  reserve  and  the  stock  of  bullion  being  appreciably  lower 
than  they  were  at  the  close  of  August,  the  former  showing  a 
decline  of  $1,430,618  and  the  latter  of  |1,221,523.  The  aggre- 
gate deposits  held  have  also  decreased  to  the  extent  of  $1,069,- 
852.  Other  eecurities  and  Government  securities  remain 
pretty  much  as  they  were.  Clearly,  the  Bank  is  not  in  a  posi- 
tion just  now  to  withstand  a  severe  strain, 
a  It  would  require  very  little  extension  of  the  demand,  cither 
for  loans  or  bullion,  to  materially  alter  the  complexion  of  the 
money  market,  and  we  have  to  consider  what  are  the  chances 
■of  such  results  being  brought  about.  The  bullion  movements 
of  course  depend  mainly  upon  the  strength  or  weakness  of  the 
American  exchange,  although  there  is  a  demand  just  now  for 
India.  Importations  of  American  cereal  produce  and  cotton 
are  on  a  more  liberal  scale  than  they  were  a  year  ago,  and  they 
have  to  be  paid  for  either  in  the  shape  of  goods  purchased 
from  our  manufacturers,  or  by  shipments  of  bonds,  or  in  gold. 
It  is  quite  as  likely  as  not  payments  will  take  the  latter  form 
to  a  fair  extent.  Telegraphic  advices  show  us  that,  in  spite  of 
the  plethoric  treasury  balances,  money  in  New  York  is  steadi- 
ly hardening,  and  apparently  this  process  promises  to  continue. 
A  rise  in  the  value  of  money  in  New  York  could  not  be  per- 
manent without  very  decidedly  influencing  our  market.  With 
tock  of  bulUon  at  its  present  level,  only  a  moderate  with- 1 


drawal  of  gold  from  the  Bank  for  New  York  would  be 
sufficient  to  bring  about  a  close  assimilation  between  the  open 
market  and  official  rates,  and  thus  compel  some  fresh  action 
on  the  part  of  the  Bank  authorities. 

But  leaving  out  the  possible  effect  of  the  gold  movement  to 
foreign  parts,  there  are  other  influences  asserting  themselves 
with  a  force  not  to  be  denied.  Temporary  steadiness  must  result 
from  the  usual  dispatch  of  coin  to  Scotland  in  connection 
with  the  term  payments,  and  the  Stock  Exchange  inquiry  for 
loans  on  account  of  speculative  business  is  an  expanding 
quantity.  All  this  naturally  tends  to  make  money  scarcer 
and  to  enhance  its  value,  so  that,  apart  from  extraneotis 
assistance,  there  is  enough  at  home  to  steady  the  mar- 
ket, and,  with  an  improving  trade,  make  money  dealers  hope- 
ful respecting  the  future.  The  advance  in  the  rate  of  the 
Imperial  Bank  of  Germany  to  SJ-^  per  cent,  whether  due  to 
caution  coincident  with  political  uncertainty  or  brought  about 
by  Stock  Exchange  speculation,  is  a  factor  in  the  position 
worth  consideration,  as  it  will  tend  to  check  the  influx  of 
foreign  capital  to  the  London  market.  Those  who  have  been 
of  the  opinion  that  the  Bank  ought  to  adopt  decisive  measure 
to  prevent  their  resources  being  unduly  weakened,  have  a  good 
deal  to  support  their  views. 

The  following  shows  the  present  position  of  the  Bank  of 

England  compared  with  August  26,  when  the   last  change  in 

the  rate  was  made  : 

Aug.  26, 
1886. 
Circulation,    excluding   7-da.v         * 

and  other  bills 24,897,915 

Public  deposits 3,867,785 

Other  deposit-s 23,909,819 


Goveruiiicnt  Rccurltles 14,038,370 

Other  securities 19,037,236 

Coin  and  bullion 21,370,180 

Reserve  of  notes  and  coin.  ...   12,222,265 
Prop'n  of  reserve  to  liabilities.    43%  p.  c. 


Oc<.  21, 

1886, 
£ 
25,107,010 
3,013,469 
23,t>91,7t<3 
14,035,215 
19,768,403 
20,14!*,6.57 
10,791,647 
40-00  ».  c. 


Increase  + 

or  decrease.— 

S. 

209,095+ 

824,315— 

21.j,036— 

3,055— 

131,107  + 

1,221,523— 

1,430,618— 

3%  p.  0.  — 


An  examination  of  the  weekly  return  makes  it  clear  that  the 
advance  in  the  Bank  rate  was  a  precautionary  measure  to 
protect  its  stock  of  bullion.  As  a  matter  of  fact  the  position 
of  the  Bank  is  stronger  than  it  was  a  week  ago,  the  proportion 
of  reserve  to  liabilities  having  sprung  from  37 '48  to  40  per 
cent.  The  condition  of  the  American  Exchange,  no  doubt, 
induced  the  directors  to  anticipate  events,  and  make  prepara- 
tions for  any  contingency.  The  actual  deficiency  in  bullion 
on  the  week  is  only  £135,541,  which  is  more  than  compensated 
for  by  a  contraction  of  £295,335  in  note  circulation;  hence  the 
reserve  has  gained  £159,79^.  The  deposits  held  are  £1,444,000 
less  than  last  week,  but  against  this  has  to  be  put  a  decline  of 
£315,325  in  "  other  securities,"  and  of  £1,900;000  in  govern 
ment  securities.  There  is  certainly  nothing  in  the  return  to 
show  greater  necessity  for  an  advance  in  the  Bank  rate  than 
was  observable  a  week  ago.  The  commercial  demand  for 
money  is  not  extending  so  rapidly  as  to  warrant  any  such 
change,  but  it  is  a  matter  of  paramount  importance  that  the 
stock  of  bullion  should  be  protected.  In  response  to  the 
movement,  the  joint  stock  banks  and  discount  houses  have 
advanced  their  rates  of  allowance  on  deposits  )4  P^*"  cent,  the 
former  giving  2}^  per  cent  for  money  at  notice  and  the  latte' 
8)^  per  cent  for  money  at  call,  and  2%  per  cent  if  with  notice. 

The  rates  for  money  have  been  as  follows  : 


1 

3H 

s« 

3% 

Open  market  rates. 

Inttrest  aUovied 
tor  deposits  bn 

Bank  BiUs.          |           Trade  BilU. 

Joint 
Slock 
Banks. 

2 
2 
2 
2 
8 
2« 

Disc't  H*se 

Thret 
Months 

2W®- 
2M®  - 

■2%a,  - 
2«a  - 
■w^  - 

tour 
Vonths 

2*r«r- 

2M(a  - 
8«a  - 

2HO  -- 

3  a- 

3«»  - 

Six 
Months 

2J«a  - 
25ia  - 
85*8  - 

2«a   - 

3   & 
3^(»  - 

Three 
Months 

3)^33^ 
3   9- 
3   @3M 

2«@3M 

sum* 

Four 
Month, 

3~@3« 
3«8- 
3H@3)4 
3    ®3S< 
3^®  - 

sum 

Six 

JfontTw 

3~a3>« 
SH»3ii 
3ii®8H 
3    ®3H 
3«®3« 
3Ma4 

Sept.  17 
"     24 

Oct.  1 
"       8 

"     'S 
"      22 

At 
Call. 

8 

8 
8 
2 
8 

8« 

7M14 
Da^fs. 

8«-2!< 
8H8i< 
2X-8X 
9H-»H 
8*<-8J» 

The  following  return  sUows  the  position  of  ttie  BauK  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c. 


Circulation,   excluding  T-day  and 

other  bills 

Public  deposits 

other  deposits 

GOTOmment  securities 

Other  securities 

Reserre  of  notes  and  coin 

Coin  and  bullion  

Reserve,  to  liabilities 

Bank  rate  

Consols 

Glearlne-House  return — 


1888. 


1885. 


£ 

26.107.010 

3.043,469 

23.691,783 

14.035,215 

IH.708,40:? 

10.791,617 

20.I4^057 

4000  p.  o. 

4  p.  0. 

lOld.) 

IO?.673.000' 


£ 

24,969.805 

3,569,363 

29,694,602 

17,5  5a76: 

21,748,94: 

11.701,16; 

80,920.972 

85  p.  c. 

2p.  c. 

100  7-16d. 

111,402.000 


1884. 


£ 

26.670.920 

4,360.85: 

24,394,946 

14,4!0,998 

2f,485.5lM 

10.041,127 

20,565,047 

30J(  p.  c. 

Sp.c. 

lOOJid. 

98,767,000 


£ 
85,534,070 

3.917,498 
24.814.156 
13,079,008 
20,187,592 
12.710,479 
-22.544,619 

43J4P.O 

3p,a. 

101  6-16d. 

86.2S2,000 


The  Bank  rate  of  discount  ana  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Pwto 

BvUtt 

Frmnfcforu....*.. 
Bamban 


IladiM 

Tlim  


Oct.  tt. 


aw 
M 

4 
4 
ft 

a 


o»«> 


•N 

3 

«N 

aii 

4 
4M 

a 


Oct.  IB. 


S 
S 
I 
8 
»* 

4 
4 
B 


OPM 

Mi 


aM 
aw 
s< 
*M 
«W 

<M 

4 

SH 
4 
3 


Oct.  a. 


a 
a 

3 

8 

nt 

aw 

4 
4 
B 
3 


OfK 

Mmrktt 


a 

8M 
»H 

a 

SM 
«4 

4 
4 
454 


OK.  U 


Bank 
BaU. 


a 
a 
a 
s 

an 
»1 

4 
4 
B 
8 


Oytn 
Varlut 


a>i 

«!4 

4 

4 

4« 

3 


Meoara.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Ooid  hM»  been  In  reir  (traac  ilwmmil  doiiog  tbo  we»k  for  Sew  York 
•M  then  turn  3!-n  hfr-n  aeraral  onUira  for  nan  Kuld  for  India.  The 
Baakhafl  rvcri  '     <>a  and  luw  (old  493,000.    rbe  arrlraU  coiu- 

Illia  M0.0<  r>  rja    Aioerlnk    «?0,0u0   from  Australia  an<l 

WOtOOO  froiij  .cal.  £300,000.  Tbe  P.  A O.  ateamer  his  takt<:i 

490,000  to  Boiji'.ji. 

BUver,  after  »iir  last,  fvll  on  tbe  receipt  of  lowrr  rate*  from  India,  and 
the  aiTlral  iKT  W,  it  In>1U  atr'Hni»r  on  Mund^ir  was  pluoed  at  4nd.  Tlie 
prioeha-  iital  dnuiaoil,  and  tba  A^itlsf.>ati>r>- 

■ato  bj  r,  and  c"ii<44^uent  rKst*  in  Itxliaii 

•sebaoK'  xHi  from  West  indlea,  £10,00    froTu 

Chltt  and  «l5.i'ii<.  (n.U!  New  Yirk ;  total,  £43,000.  Tbe  P.  A  O.  steaiu- 
•t*  hare  takrn  £-0,i  00  to  tbe  East. 

Mexiran  Dollaia  Ituproved  on  a  special  order,  witb  small  sappltes  to 


•— ~»,  to  44^ud.  per  ox.    Tbe  P.  k  O.  steamer  baa  taken  £24,000  to 
thebst. 

Die  qaotationa  for  bullion  are  reported  aa  follows: 


GOLD. 

8ILTIB. 

LomdOK  SlimtmnL 

0e<.  n. 

Oct.  14. 

Oe«.»l. 

4. 

•.      £. 

t.     «. 

ammM.»Bm..   oa. 

71  10 

W    «M 

Bar  stiver .os. 

4BM 

■vsold.soaUla-( 

Bar  sllTer.coBtaln- 

TTU 

17  MM 

la«B(r*.col4.aa. 

4BK 

■pH.doabtoaw.ea. 



Oska  surer    ...os- 

481S-tfl 

Mezieaa  dots... as. 

44B-lf 

Oct.  14. 
«6M 


T«id«rB  for  £3,280,000  Treaanry  bUls  will  be  received  by  the 
Bank  of  EaKian<i  on  the  2d  proz.  This  is  merely  a  repeat 
operation.  At  the  close  of  last  April  £800,000  was  issued  in 
itx  months'  bills,  at  an  averaice  of  £2  7s.  0>^d.  per  cent,  and  at 
Mm  cloae  of  July  £1,480,000.  in  three  months,  at  an  average  of 
<1  It.  Sd.  per  cent. 

The  Are  per  cent  Buenos  Ayres  loan  for  50,000,000  marks 
introduced  oo  the  Berlin  Bourse  has  proved  a  great  success, 
applications  being  about  nine  times  the  uum  required. 

Tbe  Brighton  corporation  have  juat  plaoed  £485,000  in  Z^ 
par  oentdeb«>ntures.  TheappUoationa  were  aa  much  as  £1,744,- 
000.  Tbe  minimum  was  M,  and  the  average  price  at  which 
•Uotments  were  made  was  £97  16a.  lOd.  per  cent.  Tenders  at 
itn  8i.  6d.,  and  above,  received  in  full,  and  those  at  £07  Ha., 
■boot  80  per  cent. 

Tbe  celebrated  brewing  firm  of  Ontnneaa  Sc  Co.  is  being 
tofiiad  into  a  public  company,  under  the  style  of  Arthur  Guin- 
aeai.  Son  &  Co.,  limited,  Messrs.  Baring,  Brothers  &  Co.  nre 
ofTering  for  subscription  £2,.'JOO,000  ordinary  shares  of  £10 
«Mh,  and  £3  000,000  preferred  6  per  cent  shares  of  £10 
mth,  as  well  as  £1,300,000  lo  5  per  cent  debenture*,  redeem- 
able in  t  irs,  at  110  per  cenr.  The  price  to  be  paid  is 
0,000,0  I  iiK  £800,000  in  ordinary  shares,  to  be  held 
for  not  lesa  ihaa  five  years.  The  firm  was  eetablished  in  I7ri9. 
Snppoaiag  the  prvsent  volume  of  busioeas  to  be  miintaine<l,  a 
dividend  at  the  rate  of  14  per  cent  on  the  ordinary  shares  is 
diown.  Tbe  msh  for  appUcations  was  enormous,  the  shares 
baiag  BuUcribei  for  ten  times  over  t*>eflr-<t  day. 

There  has  been  nothing  new  in  the  grain  trade  during  the 
pMt  week.  Wheat  has  exhibited  rather  more  steadiness  in 
value,  although  not  much  animation  has  characterize*!  the 
demand.  It  is  some  satisfaction  to  notice  an  increase  of  firm- 
aam  with  the  advent  of  more  liberal  supplies.  Values,  how- 
•var,  remain  very  low.  Sj  far,  anticipations  entertained 
a  few  weeka  ago  that  the  market  would  quietly  but  surely 
aname  a  permanently  firmer  appearsn?e  have  not  been  real- 
iaad.  For  the  week  ended  September  4th  the  imperial  av.rage 
price  was  Sfts.  Id.,  but  since  then  it  his  been  steadily  falling 
away,  and  for  the  week  ended  October  16  wai  only  39.^.  81. 
par  quarter.  ThU  ia  to  say,  in  the  spac)  of  seven  weeks  the 
price  has  been  reduced  8s.  5d.  par  quarter.  In  the  correspond* 
iaCPariol  of  list  year,  with  a  less  satisfactory  prospect,  the 
daptwiation  was  only  Is.  51.  perquirter.  The  average  for  the 
•eason  is  only  Id.  per  quarter  more  th^in  last  y^-ar,  namely, 
81s.  Id.  againit  31s.  per  quarter.  Yet  there  has  be»n  no  incli- 
aation  to  force  aalea.  The  actuU  quantities  of  home-grown 
fvodoce  which  have  changed  hands  in  the  leading  markets  of 
Knglaml  and  Wales  in  the  seven  weeks  have  l>een  leas  by 
117,000  c|uarters  than  they  were  last  year.    Millers  seem  satis- 


fied to  continue  to  play  the  waiting  game,  feeling  confident . 
that  they  will  have  no  diflSculty  in  obtaining  whatever  sup- 
pliea  they  may  require  on  moderate  terms;  and  until  it  is  con 
clusively  proved  that  the  value  of  wheat  has  really  grounded, 
they  naturally  enough  contract  their  operations  as  much  as 
possible.  So  long  as  the  trade  is  destitute  of  all  speculative 
excitement,  any  appreciable  hardening  of  quotations  is  im- 
probable. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  seven  weeks  of  the  season. 

IMPOBTS. 

1886.  1885.  1884.  1883. 

Wbeat OWt.  8,529,891  8,855,233  9.58.V585  10.632,105 

Barley 3.534,203  2,350,857  3,211,1.^9  2.499.028 

Oats 2,314.741  l,88t>,703  1.720.8U  1,671,892 

Peas 260.421  192.593  188.743  71,029 

Beans 334.098  595,936  473,341  Sg.'i.eoQ 

[ndlaneora 3.959.750  3,511,987  3,018,763  4.4»9.035 

Floor 2,346,493  l,4Go,S09  2,177,691  1,976,739 

Supplies  available  for  consumption  (ezolu'^ive  of  stocks  on 
September  1) : 

1886.  1885.  1884.  1883. 

tmporta Of  Wheat.  OWt.  S,52n.491  8,855,233  g,585,5<<5    10,6.')2,105 

Imports o(  floor 2,S40,492  1,40^,S09  2,177,691       1,978,759 

Sales  of  bome-crroim..  4,911,4t0  6.593,005  7,54H,.'S03.«  6,811,500 

Total 15.787,823     16,914.647     19,309,779   19,420,364 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  seven  weeks  of  the 
season,  together  witb  the  average  prices  realized,  compared 
with  the  last  two  seasons : 


# 

i88e. 

1885. 

1884. 

aaUi. 

Ales 

BaUt. 

i^ 

MaUl. 

^' 

342,440 

183.444 

59,919 

t.   4. 

31     ! 
27    4 
18    I 

s.  a. 

4.W,rt85  31    0 

387.688  31     1 

66,614  IB    » 

536,118 

473,922 

74,887 

t.    (t, 

33    1 

Bartay 

32    1 

Oats' 

19    4 

Converting  quartets  of  wheat  into  owts.,  the  totals  for  the 
tvhole  kingdom  are  estimated  as  follows: 

1886.      1885.       1834. 
Wbeat. OWt.  4.911,440   6,593,005   7,546,503 

The  following  shows  the  quantities  of 
maize  afloat  to  the  United  Kingdom. 


wheat,  flour  and 


Vaeat qrs. 

naar,eqaal  to  qrs 
Malae qrs. 


TkU  KteJc 
1,618,000 
187,000 
870.000 


Last  iM«*. 

1.535,000 
218.000 
264.000 


Z>af <  ytar. 

1,303,000 
152.000 
230.000 


1884. 

1,636,000 

157,000 

133,000 


■osIUh    Plaaaelal    narkets—Per  Oyble. 

The  daily  closing  quotations  for  securities,  Sco.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  5: 


JjOttdoH. 


tat. 


811r«r,  per  OS ..d.\ 

,'»iiaol«  for  money I 

>naoUtora«eoant 

ft'eb  rantesdn  Paris)  f  r 

a.8.  4isaof  1801 

a.  B.  4a  of  1907 

'anaiUan  Paolllfl 

bio.  Mil.  A8t.  Paul.... 
irle.oaaunon  stock.... 

lUaols  Central 

'Knnsrlvanta 

'itladAlphlaA  Beadlnv 
Ife»  YorkContral 


t5> 

loll,, 

101 1,, 

•.2  70 

114% 

132>8 

73 

07  "a 

36  H 

13B>« 

•  > 

19% 

116^ 


Jfen.      Tutt.      Wtd.  ,  Thur$. 


I 

o 

a 


45>'„ 
1011,, 
10U„ 
S2-60 
114^8 

132I4 

72  >s 
97^ 
30% 

IStU 
60% 
18 1« 

llO's 


40  46l,« 

101t,„    lul  u 
1011,- 
827iVi 
lU's     ; ;     . 
1.32 >.|    [im 

73'a       72"^ 


JH. 


97% 
37 


M7^ 

37 -4 


138  >4  l.tMl4 

61  I   tWOg 

18%  I    1H>1 

llWis  117 


46>« 

lou„ 

"4 

--1^8 

132>4 
711s 
96% 
36''s 

138 
60>a 
18'^i 
(llfliy 


®ommex:cial  and  ?)XtsceU»tieaus  i^eujs 

OOTBBKIIENT  Hkvkndk.— Through  the  courtesy  of  the  Seo- 
Mtaiprflf  the  Treasury,  we  are  enabled  to  place  before  our 
raadam  4»-day  the  details  of  Oovernment  receipts  for  the 
month  of  October.  From  previoa*  returns  we  obtain  the 
flgures  for  previoiu  months,  and  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1886-87 
and  1885-86. 


OQOl  OsUUmI. 


Jaiy 

Aosaat 

September 

October „... 

Total  4  months. 


18S8. 


Cu*- 
tomt. 


l7,S80l 
80,771' 

lfl.7S8' 


Intrr'l  MUc'U    J^,taL 

»,480|     ajKH    20.081 
»fi»1'     I.TSS    38,ies 


S.UIO 


7S.8U'  38.118 


3. 1 41 1  3t,eHT: 
3301 1  20,530 


1885. 

InUr-l 

MiK'U 

lotaL 

Cut. 

lUv'ur 

.Snurc'f 

« 

• 

1 

t 

8.B0I 

•,047 

88,187 

is.aiB 

0,on 

1,104 

a8.aaB 

1T.«I0 

10.440 

8,oo;i 

80,071 

I7.M1 

11.371 

i.aso 

»n 

in.nn 

~W,^ 

7.114 

118,878 

Chanoes  in  Leqal  Tenders  and  National  Ba.nk  Notes  to 
November  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amouuts  of  national  bar*  notes 
October  1,  together  with  the  amounts  outstanding  Nuveinber  1 
and  the  increase  or  decrease  during  the  month;  also  the  cliauge 
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in  lej^al  tenders  held  for  the  redemption  of  bank  notes  up  to 
November  1  : 


National  Jlunk  \oU8— 
Amount  oiilstundlDK  Uctober  1, 1836. 

Amounc  i9»ueil  diirlug  October 

Amount  retired  during  October 


Amount  outetaQding  Novemberl,  1886'.. 

Legal  Tender  Ifotei— 
Amount  on  deposit  to  redeem  national  bank 
notes  October  1,  1886 

Amount  dcpcwitod  during;  October 

Amount  re-bsuod,,]^  b'nk  notes  retlr'd  In  Oct. 

Amount  on  deposit  to  redeem  national 
bank  notes  November  1,1886 


$167,500 
2,445,832 


$15,080,260 
2,086,512 


$303,212,152 
1,978,332 


$301,233,820 


$68,529,417 
12,993,748 


$31,523,165 


'Circulation  of  national  cold  banks,  not  Included  above,  $296,069. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Nov.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  181,533,165.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
gom^  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


bepotUs  by— 


Insolvent  bkn 

Uquld't'K  bkH 

Beduc'g  und'r 

act  of  1874* 

Total 


July  1. 


978,982 
10,479,45 

50,145,256 


August  1. 


936,622 
10,204,323 


50,650,352 


Sept.   1. 


912,272 
9,882,605 

51,376,622 


Oct.  1. 


1,025,052 
9,706,193 

57,798,172 


61,603.690  61.841,327  62.201.499  68,529,417  81,523,165 


Nov.  1. 


1,003,448 
0,630,938 

70,888,779 


*  Act  of  June  20,  1874,  and  JiUy  12,  1882. 

National  Banks. — The  following  national  banks  have  lately 

been  organized : 

3,580— TUe  First  National  Bank  of  Alma,  Ndbraakn.    Capital.  .$50,000. 
Levi  B.  MoManus,  President ;  Edward  O'Keef e.  Cashier. 

Bonds  Held  by  National  Banks. — The  foUowins  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
Bhows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  November  1,  We  gave  the  statement  for  Oc- 
tober 1  In  Chronicle  of  October  9,  page  424,  and  by  refer- 
ring to  that  the  changes  made  during  the  month  can  be  seen. 


Detcriplion  of  Bonds. 


8a,  Act  July  12, 1882.. 

Currency  68 

mper  cents 

4  per  cents 


Total. 


IT.S.  Bonds  Held  November  1, 1886,  to  Secure- 


Public  Deposits  Bank 

in  Banks.  Circulation. 


$5,798,900 

120,000 

4,784,500 

9,442,500 


$20,1  i5,900 


$89,038,050 

3,586,000 

115,383,150 

157,436,850 


$245.444,0.10 


Total  Held. 


$74,836,950 

3,706.000 

120,167,650 

66,879,350 


$265,599,950 


144th  Call  for  U.  S.  Bonds.— On  October  29  notice  was 

fiven  that  the  principal  and  accrued  interest  of  the  bond, 
elow  designated  will  be  paid  on  the  1st  day  of  December 
1886,  and  that  the  interest  on  said  bonds  will  cease  on  that 
day,  viz. :  $10,000,000  three  per  cent  bonds  issued  under 
the  act  of  Congress  approved  July  12,  1832,  and  numbered  as 
follows : 

$50-OrlglDalNo.  49. 

$100— Original  No.  610  to  original  No.  640,  both  Inclusive. 
$500— Original  No.  267  to  original  No.  285,  both  inclusive. 
$1,000— Original  No.  2,176  to  original  No.  2,431,  both  Inclusive. 
$10,000-0riginal  No.  6,326,  to  original  No.  7,308,  both  Inclusive. 
'Xotal,  $10,000,000. 

Parties  holding  bonds  called  by  this  circular  can  obtain 
immediate  payment,  with  interest  to^ate  of  presentation,  by 
requesting  the  same  in  the  letter  forwarding  the  bonds  for 
redemption. 

IMPOBTS  AND  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  vvith  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  18,415,901,  against  $8,991,643  the  pre- 
ceding week  and  $8,616,077  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  2  amounted  to  $8,700,753,  against 
$6,804,007  last  week  and  |6,067,603  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct  28  and  for  the  week  ending  (for  general 
merchandise)  Oct.  29;  also  totals  since  the  beginning  of  the 
flmt  week  in  January: 

rORBIOS  IMPORTS  AT  HBW  TOBK. 


For  Week. 

1883. 

1884. 

1885. 

1886. 

Dry  Goods 

Oen'lmer'dlse.. 

$1.9S9,263 
5,815,605 

$1,519,896 
6,621,443 

$1,902,872 
5,429,119 

$1.872  946 
6,542.958 

Total 

Si)ux  Jan.  1 . 

Dry  Goods 

Oen'lmer'dlse.. 

$7,654,928 

$105,560,265 
275,770,425 

$8,141,339 

$98,772,393 
253,519,468 

$7,332,291 

$85,304,227 
234,043,70V 

$319,352,92' 

$8,415,904 

$99,053,399 
262,07:^,238 

Total  43  weeks. 

$381,330,690 

$355,291,861 

,'361,126.177 

In  our  report  of  the  dry  goods  trade  will  be  fo  md  the  im- 
ports of  dry  goods  for  one  week  later. 

The*  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nor,  8,  1883,  and  from  January  1, 18  S6,  to  date- 


tuu-oitxs  VHuai  flaw  xukil  jtuk  i'ii>  w  •.■»&. 


1883. 


1884. 


For  the  week...   $5,116,038   $6,872,870   $7,816,270   $6,700,753 
Prov. reported..  288,336.450  270,269,665  264,964,709  255,523,314 

Total  43  weeks.  $293,7o2.498'$277,142,536  $272,780,979  $262,224,067 


1885. 


1886 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  ^;he  week  ending  Oct.  30,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXPOBTg  Attn  IMPOBTS  OP  RPBOIB  AT  KBW  TORK. 


0old. 

STporlM. 

Imporlt. 

Week. 

Since  Jan.  1. 

Week. 

SituseJan.1. 

Sreat  Britain 

$12,544,850 

11,576,645 

5,471,569 

6,504,896 

696"»048 
665,753 

$560,135 
873,142 

1,591,982 
6,870 
4,776 
6,746 

$3,156,734 

3.371,419 

7,761,827 

2,443,197 

39,603 

350,211 

273,849 

Gtermany 

West  Indies .......... 

South  America 

411  other  oountrlea. . . 

T»tal  1886 

Total  1885 

Total  1884 

$ 

2,300 
3,985 

$37,354,671 

6,536.100 

37,934,586 

$3,043,651 

38,525 

859,594 

$17,396,840 

8,756,540 

14,412,657 

Sitter. 
ireat  Britain 

$131,800 
2'i95 

$7,623,871 

217,877 

43.850 

227.879 

94,080 
105,292 

$24,330 

7,437 

2,036 

11,105 

$1,092 
50,360 
31,191 

824,716 
229,714 

Sermany 

Vest  Indies 

tiexloo 

Jouth  America 

411  other  countries. .. 

372,099 
55,387 

Total  1886 

Total  1885 

Total  1884 

$133,995 
186,515 
221,257 

$8,312,849 
13.691,909 
11,698.249 

$i4,nos 

43,020 
28.469 

$1,564,559 
1,649,802 
3.148,980 

Of  the  above  imports  for  the  week  in  1886,  $487,402  were 
American  gold  coin  and  $4,106  American  silver  coin.  Of 
the  exports  during  the  same  time  $1,010  were  American 
silver  coin. 

United  States  Sab-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

Balances. 

DaU. 

Coin.        Coin  Cert's.    Oarreney. 

Oct.   30 

Nov.    1 

2 

$ 
1,223,976 
11,680.071 

$ 
904.255 
11,755.249 
Hon 

$                     $ 
126,011,540    33,934.150 
125,967,530    34,121,990 
day 

$ 
22,655,013 
22,493,006 

"       3 

4 

■•       5 

2,503.892 
1.7.'>3.406 
1,519,207 

2,418,367 
4.307,637 
2,182,280 

125.9  13.0l6i    34,447,390 
125.777.705'    33.678,760 
125,994.913|   32,878,920 

22,280,645 
20,660,354 
20,579.914 

Total  .. 

18,680.552 

21,567,788 

1 

Auction  Sales. — The  following  were  sold   at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pine  Street : 


Shares. 

1  Nassau  Bauk  of  N.  Y  ... 140^4 
30  Fortv-seoond  St.  &  Grand 
St.  Ferry  RE.  Co 225 

8  Third  At.  RR.  Co 25Si« 

33  Pheulx  National  Bank...l07's 

23  Third  Ave.  RR.  Co 240 

20  Second  Ave.  RR.  Co I67I9 

15  Third  Ave.  RR.  Co 25014 

14  Mercantile  Fire  Ins.  Co..   70 
50  Mercantile  Trust  Co..  ..190ia 
37  Second  Ave.  RR.  Co 166 


Shares. 
100  St.     Joseph     <&     Grand 

Island  BR.  Co SB's 

Bonds. 
$'i.000  City  of  Brooklyn,  N. 
Y.    Bridge     7s,     reg.,    due 

1920 165>s&lnt. 

$5,000  <^ty  of  Brooklyn,  N. 
Y.  Bridge,  7s.  reg.,  due 
1921 lOSia&iBt. 


$1,000  Second  Ave.  RR.  Co. 
7s,  due  1888 lOSJa 

Boston  Banks. — Folio  wing  are  the  totals  of  the  Boston  bank): 


1886. 1 


Loans. 


Rcp.16 1 141.579,100 
Oct.  2  141,324,000 
•'  i)|U2,infl,400 
16lU2.079.400 
23,143.1157.400 


8ptci€.     IL.  Tenders. [    Deposits.'' 


S  t  $  < 

9.120,600  3,058,000l  93,998,700  15,6S9,500 

9.083,100  3,187,500  100,S95.900  15.548,500 

9.031,900  3,252,0(10  102,!i94,«0l);i5,;!4-2,400 

9,349,400'  3,274,400' 103.814, 600  15.3.!3,0U0 

9,502.100  3,151,300  104.9  iO,5U0  13.3-i0,8L)O 


39|  144,500,000!   9,499.100    3,53»,100i  104,992.100!  15,25t),10U 


67.716,898 
S0.809,7»9 
93.123,654 
87,07'2,830 
91,040,320 
77,443,134 


Philadelphia  Banks.— The  totals  of  the  Philadelpnia  banks 
are  as  follows: 


1888. 

Loam, 

Laivful  Money. 

Deposits.* 

9 
85,019,500 

Circulation. 

Aig.  Clear'i 

Sept  25 

87,424,000 

$ 
23,476,100 

5,607,500 

59,748,402 

Oct.       2 

87,823,900 

23,076,600 

84.922,300 

5,4ltl,B33 

80,602,819 

<•         9 

87,703.800 

23,281,100 

84.947,700 

5.035,950 

83,495,251 

"       18 

88.386.600 

23,650.000 

88.798,30» 

4.920.200 

64,000,182 

"       23 

88,043.800 

23,710.800 

85,85S1,300 

4.763,100 

88,083,620 

"       30 

87.160,200 

23,501,400 

85,041.800 

4,673,310 

55,282,510 

*  Inoladlnff  the  item  "dae  to  other  banks." 


gattlittt0  and  IftuaaclitX. 

United  States  Government  and  other  desirable 
SECURITIES 

FOB 

INVESTOnS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bonght 
and  sold  on  oommiasloa  for  cash. 

Depoilt  accounts  re'^eived  and  Interest  allowed  on  monthly  balauoe* 
subject  to  draff  at  sight. 

HARVEy    FISK    &    SONS, 
38  Nassau  Sieeet,  New  Yo.ik. 
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'ght  ©attkers'  ©alette. 


DIVIBBNDS. 

Tke  foUowtnK  dlTldendii  tutre  raeantly  Men  uinoimoed: 


Moau  of  OoMiMNir. 


Railroads. 

Bo*ton  Cou.  ±  Moil.,  pref. 
Chic.  A  Alton  (i|Uttr.),  com., 
do  du       prel.. 

Nortbcra  (S.  H) 

PemuylTanla 

Banka. 

Xauaa 

BUacellaneona. 
lewaBB.  Laud  lo 


OvU. 


2>* 
2 
3 
3 

4 
2 


PoyoM*. 


Not. 
D«a. 
D*c. 
Nov. 
Not. 


Bookt  Olet»a, 
(Dant  ineiutUK.) 


Not.  16  to 
Not.  16  to 


Not.     1  to 


Not.    lOjNOT. 
Not.      i| 


1  to  Nov.  10 


WA1.I.  rtTKKBT,  FBIDAY.  Narenber  5,  18N6-S  P.  Kt. 

The  Money  Market  and  Financial  Sitnation.— The  occur- 
rence o(  the   generul  ek-ctioos  on   Tuesday  had   the   effect  of 
taking  one  hiuiness  day  out  of  the  past  week,  and   to   that  ex 
tent  atminUhing  the  Tolume  of  transactions. 

The  money  market  experienced  a  slight  flurry  on  Monday, 
when  rates  were  bid  up  to  15  per  cent,  and  the  past  few  days 
the  rates  to  stockholders  hare  ruled  at  6®7  per  cent.  There 
was  the  tuual  shifting  of  loans  incident  to  the  first  of  the 
month,  and  so  long  as  general  business  remains  actire  and  the 
demand  for  accommodation  as  good  as  now,  occasional  spurts 
upward  must  perhaps  be  expected. 

Aside  from  the  regular  matters  of  interest  to  the  stock  mar- 
ket, such  as  railroad  earnings,  maintenance  of  the  several 
pools,  etc.,  etc.,  the  next  erent  to  be  looked  forward  to  is  the 
meeting  of  Congress  in  December.  Unfortunately  the  disposi- 
tk>D  of  Congress  towards  the  Pacific  roads  is  not  a  favorable 
one,  but  as  tba  Senate  and  the  House  do  not  often  agree  in  the 
measures  proposed  for  the  adjustment  of  the  aflairs  of  these 
companies,  and  as  President  Cleveland  may  probably  be  relied 
Bpon  to  veto  any  bill  which  is  unconstitutional  or  radically 
mjiMt,  we  may  hope  that  this  senion  will  go  by  without  any 
damaging  laws  being  passed.  It  is  barely  possible,  too,  that 
the  bill  introduced  at  the  last  session  for  the  final  adjustment 
of  the  debt  of  the  Pacific  roads  to  the  Government  may  be 
poshed  through,  although  the  chance  for  this  seems  less  at  the 
short  session,  which  lasts  but  three  months. 

The  prospect  for  a  large  tonnage  on  the  railroads  during  the 
coming  winter  appears  to  be  good.  The  activity  in  general 
business  is  remarked  upon  in  all  quarters,  and  as  to  grain 
freights,  the  present  outlook  indicates  that  there  will  be  a  larj^e 
stock  of  grain  left  at  the  Wrst  when  naTixation  closes,  which 
mnst  come  forward  by  rail  if  the  export  demand  keepe  up  as 
npcotod. 

There  was  a  meeting  of  trunk-line  managers  this  week,  which 
VM  attended  by  good  results.  It  was  resolved  to  live  up  to 
the  presidents'  compact  of  a  year  ago,  both  the  I'ennsvlTania 
and  the  Baltimore  &  Ohio  agreeing  to  maintain  full  rates. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  7  per  cent, 
with  10  and  15jper  cent  exceptional  rates,  the  usual  rate  to 
■tockbrokcn  being  0^7  per  cent ;  to-day  the  ntcs  were  5 
07  per  c.  nt.  Prime  commercial  paper  is  qtioted  at  5|@6i 
per  cent. 

.  The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £217,000,  and  the  percentage  of  reserve  to 
liabilities  was  38  11-10,  sgainst  41|  last  week;  the  discount  rate 
noiains  unchanged  at  4  per  cent.  The  Bank  of  Prance 
lott  7,673,000  francs  in  gold  and  U.50,000  franca  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
October  80,  showed  an  increase  In  surplus  reserve  of 
|93(»,100,  the  toul  surplus  being  |6, 808,075,  against  15,460,575 
the  previous  week. 

Toe  following  table  shows  the  changes  from  the  previous 
wmk  and  a  comparison  with  the  two  preceding  years  in  the 
awiagea  of  the  iiew  York  Clearing  House  banks : 


Larnaanddls. 

gSSSaltam... 
■WAspoMs.. 


■arplai., 


18M. 
Oct.  30. 


f341.401.800 
76,(13 1. 3» 

349.I31.I00 

•87,383,03 
03.080,700 


•6.304,67.'« 


Oifkr'MM/ym 


1885. 
Oei.  31. 


1884. 
.\ot.   1. 


Dec 

las. 

Dee. 

Ine 

(no.. 

IDO'. 

Ido. 


•1  S3 .200 

«S1.»00 

11,500 

4B«,400 

3CO,B00 

•  123.600 
1. 053,700 


l0(>.    SR2M.I0O 


•34«.8«0,800  8291 ,721,100 


»7.O34.300 

g,a»3,400 

I84,47l«.300 

S7,M7,e00 

•96.110,800 
134.55 1300 


77,13  i.lOO 

12,9^."' ,300 

319,019.400 

32,go9.700 

•78.997.330 
ll0,2(i!<,'!00 


«^l.i71.ifM> 


Exchange.— Sterling  exchange  has  been  very  quiet  and 
featureless  all  the  week,  and  the  demand  has  not  been  active 
at  any  time.  Rates  have  been  slightly  irregular  and  were 
rather  weak  on  Monday,  when  some  drawers  temporarily 
reduced  their  asking  rates  |c.,  owing  to  a  better  supply  of  cot- 
ton bills.  They  were  restored  on  Wednesday,  however,  and 
an  now  quoted  at  4  81^  and  4  85.  The  arrivals  of  gold  have 
•Bonnted  to  |1, 330,000  and  more  is  reported  on  the  way. 

To-day  the  rate*  nn  actual  buaineas  were  as  follows,  viz. : 
Banken'  eOdaya'  sterling,  4  80(^81  ;  demand,  4  84i®4  Sih 
OUblaa,  4  83®4  83^.  Commercial  bills  were  4  7U®4  7<Ji. 
CifMtMntalbiJIiwere:  Fraiica,  3  84}03  23and  3  21}®3  22^; 


reichmarks,  94i®94i  and  0j®95i;  guilders,  391®40  and 
4Ui®40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
}  discount,  selling  J  discount;  Charleston,  buying  3-16@J  dis- 
count, selling  par;  New  Orleans,  commercial,  125®150c.  dis- 
count, bank,  75c.  discount ;  St.  Louis,  75c.  discount ;  Chicago, 
GOc.  discount. 

The  rates  of  leading  bankers  are  as  follows  : 


Xovrmbcr  5. 


Prlmebankera'sterllns  bills  on  London. . 

Prlmeoommerolal 

Dooamentaryoommerolal 

Pariadranos)... ... 

anuterdam  (icallders) ......... 

Frankfort  or  Bremen  (relchtnarksl 


Bixij/  Da)/t. 


4  81'! 
4  70494  80 

4  79    •«  79i« 

5  25»8»«  25 
89%'3n",9 

94ai9»94i« 


Dtmand, 


4  83 


5  23»8  95  22>s 
3!)iB,«9iO 
»4''8»9,S 


United  States  Bonds.— Government  bonds  have  been  very 
dull,  the  sales  reported  being  on  a  small  scale.  Prices  have 
not  fluctuated  much  and  are  little  changed  from  those  of  last 
Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


InUrtMi 

Oct. 

Sot. 

Xoe. 

.Vor. 

.Yon. 

Xov. 

Ptriodt. 

30. 

1. 

2. 

3 

4. 

5. 

4>is,  1R91 Teg. 

Q.-Har. 

■llHi*xlO>« 

•110!i«*ll<"» 

no's 

«!«>.  1891 coup,  t  .-Mar. 

I119h-111>B 

•iiii^niiH'inos 

4«,  1907 rett.  C.-J«n. 

138>s*128)« 

128V  12858  *1S8»« 

4s,  1907 oouii.  <  .-Jan.  |'128'«  ".28>t 

& 

'U8>«|-I28i«,'128>9 

3c  option  U.  8....r*K  I  .-Feo.  ''lOO     -100 

MOO     '100    I'lOOia 

e^curcy,  •95....re«.J.  A  J.MSeVt.'iae 

3 

•120     •12«m-126 

6«.our*cr, '96....re(?.J.   *  J.1m37»«''137>« 

•127     *127     ''127 

6«.our'cy,  W.-.reg.J.   4  J  Rial's  •131«» 

*■* 

•131     |*131><  *1SI 

es.enr'cT,  •98....rr({.J.  *  J. -13439  MS*"* 

•lS3-a!*134      '134 

6*.  oorVy.  '99....re):.J.   *  J.'lStf    i'13U 

»13rt    1*136      '136 

*  TbU  la  the  price  bid  at  the  mominx  board ;  no  $aU  was  made. 

State  and  Railroad  Bonds.- State  bonds  have  not  been 
active,  except  for  Virginia  deferred  bonds;  the  totals  are  as 
follows:  1887,500  Virginia  6s  deferred  trust  receipts  at  12i-18i; 
|1S,000  do.  6s  consol.,  ex  coup.,  at  57-8i;  $18,000  Tennessee 
compromise  bonds  at  73;  f3,000  do.  settlement  Ss  at  67^; 
$18,000  Louisiana  consol  4s  at  70-701;  $11,000  North  Carolina 
consol  4s  at  OO^-lOO;  $3,000  do,  special  tax  at  10^-11. 

Railroad  bonds  show  a  pretty  good  volume  of  transactions, 
with  the  bosinesa  well  distributed  and  the  tone  decidedly  firm. 
Most  classes  have  improved  more  or  less,  and  a  few  8i>ecialtie8 
have  advanced  quite  materially.  The  most  active  bonds  have 
been  Fort  Worth  &  Denver  Ists,  New  York  City  &  Northern, 
Atlaiitic  lb  Pacific  incomes  and  Ohio  Southern  incomes,  all  of 
which  have  advanced. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


JToiM  0/  Bona. 


N.  Y.  I..  K.*  We«U— 
'Sdounitol.  6a,ex.Jane,'8e,op. 

West  8)ior».  iroar.  4a 

Texas  *  Pacltlo  fUos.  6*,  tr,  reo. 

Do       Inc.  A  Id  .cr.  7(,tr.  nv. 

I>o       do    r.m.A  ter.6«,lr.r. 
N.  O.  Pselflc.  1st  6s.  tr.  reo.... 

Atlantic  A  Paclllc,  loeomca 

Ho.  Kaiu.  it  Texas,  gen.  «• 

Do  do  (ten.  &■ 

Iki  ilii  conaoL  7s.. 

Ohio"  ':cx)ine« 

Fort  uv.C,  Irt.  6( 

N.  V. ' -    r..  Ken.Oc.tr.ree. 


Olctng. 


Oct.  29.  for.  5.1     Lo»*tL 


101  ■« 

1011^ 

•71% 

•1S5 

•61 
TOT, 
29  >s 

101  >i 
91>s 

llOTg 
40  >« 
83»« 
70% 


KnM  Jat^.  1,  '86 


Mighttt. 


101  If 
101<^ 

Tm 

55 1« 
•63 
•tO 

28  Og 
102 

0i>4 

48  i« 

91 

72% 


76''«/an. 
lOuTg  Aufc. 

45>iJan. 

34     May 

SlHiMuv 

61     .liiii. 

J0>*  Mar. 

87  »8  >lay 

72  >4  May 
10.^     0<t. 

34     Jan. 

81     Jan. 

51     Jan. 


103>4  Sept. 

10.%     June 

T.i'tOaU 

01>4  Ang, 

I   01     Oct. 

81     Oct; 

I   31  >4  Oct, 

102     Nov. 

g3>8  0ct. 

!ll>i     Jan. 

I  49  >s  Nov, 

g2>4Mob. 

I  73'sOot. 


-Bid  price ;  no  sale. 

Railroad  and  MliecIIaneons  Stocks.- The  movement  of 
prices  during  the  past  week,  except  for  a  few  specialties,  has 
been  very  unimportant,  and  as  far  as  the  general  markot  is  con- 
cerned there  is  little  change  from  Friday  of  last  week.  Specu- 
lation has  been  interrupted  by  the  observance  of  a  holi- 
day, Tuesday  being  Election  D  ly,  and  the  fact  that  Monday 
was  a  holiday  in  London  also  tended  to  diminish  business  and 
keep  things  quiet.  There  has  been  very  little  news  of  a  gen- 
eral character,  the  strikes  at  Chicago  exerting  little  or 
no  influence,  and  the  report  of  the  settlement  of 
Tnui8>€ot(tinental  difliculties  being  indefinite  and  some- 
what uncertain.  The  latter  had  some  effect, 
however,  especially  on  Pacific  Mail,  which  was  stimu- 
lated by  the  rumors  current  and  was  one  of  the  features  of  the 
market.  There  is  a  strong  undertone  to  speculaticn,  and 
every  effort  to  depress  prices  is  strongly  resisted  by  the  built, 
who  are  still  virtually  in  control. 

Among  the  special  features  Lake  Shore  has  been  prominent, 
advancing  to  the  best  figure  this  year  on  rumors  of  a  possible 
dividend  and  handsome  surplus  when  the  accounts  are  made 
up.  Canada  Southern  was  also  quiet  strong,  but  N.  Y.  Ceni. 
has  been  dull  and  comparatively  neglected.  Western  Union 
was  stimulated  early  in  the  week  by  speculative  rumors,  but 
the  rise  was  not  important  and  part  of  it  was  subsequently  lost. 

There  have  been  some  specialties  prominent  for  activity  and- 
strength,  among  which  may  bo  mentioned  New  England, 
Richmond  Terminal,  Consolidated  Gas,  the  Ssn  Franciscos, 
Rock  Island  and  a  few  other  properties  not  quite  so  con- 
spicuous. 
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NEW  YORK    STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  NOVE.HBER  5,  AND  SINCE  JAN.  1,  1SS6. 


STOCKS. 


Active  KH.  Stocks. 

CaDHdIaii  Paoillu 

Caiia<lu8otttlieru 

Central  of  New  Jersey 

Central  PauiHc 

Cheaapeake  &Ohlo 

Do  Istpref... 

Do  2iliiref 

Oblcago  iSc  Alton 

Obloago  BiirliUKtou  &  Qiilucy 
Chloago  Milwaukee  &  St.  Paul. 

Do                             l)ret. 
Ohlcago  &  Northwestern 

Do  pref. 

Ohioagn  Rook  Island  A  Pu«itlc. 
Ohlcago  St.  Louis  <b  PittsburK 

Do  pref 

Ohlcago  St.  Paul  Minn.  &  Oiu 

Do  pref 

develandCol.Cln.ife  Indianap. 
Columbus  IIuckiu»;  Val.  <S^Tm, 
Delawarf  iJtckiiwanuii  Ai  West 
DcflverA  KiuU..  aKSossm't  pd 
East  Tennessee  Va.  &  «h.  E'y. 

Do  iRt  i>rof . 

Do  yd  laef. 

EransvlUe  &  Terre  Haute 

Fort  Worth  &  Denver  City.... 
Green  Bay  Winona  &  St.  Paul. 
Houston  >k  Texas  Central... 

Illinois  Central 

Indiana  BtoouiinKt'n  &  West'n 
Lake  Erie  Jb  West.,  iiss't  iiaid. 
Lake  Shore  &.  Mich.  Southern. 

Long  Island 

Louisville  .!ic  Nashville 

Louis.  New  Alh.  A  Chicago 
Manhattan  Elevated, cousol.. 

Memphis  &.  Charleston 

Mlehlgan  Central 

Mil.  Lake  Shore  ib  West 

Do                             pref 
Minneapolis  &St.Louls 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Faclflo 

Mobile  <S(  Ohio i. 

Nashv.Chattauoogai^St.  Ij)uls 
New  York  Central  &  Hudson. 
New  York  Chlo.  &  St.  Louis. .. 

Do  pref. 

New  York  Lake  Erie  A.  West'n. 

Do  pref. 

New  York  &  New  England. . . 
New  York  Ontario*  Western 
New  York  Susq.  &  Western. .. 

Do                            pref. 
Norfolk^  Western , 

Do  pref 

Northern  Paclflc 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  ct  Tran8-(  ontinental  - . 
Peoria  Decatur  &  EviiusvUle. 

Philadelphia  &  Heading 

Richmond  *  Diinville-.l 

Riohiu'd  A  West  P'ntTermlnal 

Rochester  <&  Pittsburg 

Rome  Wateitown  &  OgdensbV 
St.  Louis  ibSau  FrancLwo 

Do  pref 

Do                       Istpref 
8t.  Paul  A  Dulnth 

Do  pref 

St.  Paul  Mlnneap.  «fe  Manitoba. 

Southern  PacitlcCo 

Texas  &  Pacillc 

Do  trust  cert. . . 

Union  PaolHc 

Wab.  St.  L  &  P.,  P.Com.repts. 

Do  pref 

niiacellaiieous  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  «Si  Hudson  Canal... 

Oregon  Improvement ("o 

Oregon  Railway  &Nav.  Co... 

PaoititMall 

Pullman  Palace  CarCo 

Western  Union  Telegraph 

KxprcHS  Stocks. 

Adams 

American 

UnltedStates ; 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Atlantic  (fe  Pacltlc 

Bulialo  Koch.  &  Pittsburg 

Cedar  Falls  &  Minnesota 

Cincinnati  Wash.  &  Baltim're. 

Do  pref. 

Detroit  Hilltdalc  &  Soutliw... 
DUnois  Cent.,  leased  line  stock 
Manhattan  Beach  Company.. 
New  York  Lack.  &  Western  .. 
Fittsbiirg  Furt  Wayne  Si  Chic. 

Philadelphia  Company 

Richmond  &  AUeg.,  receipts.. 
St.  Louis  Alton  ATerre  Haute. 

South  Carolina 

Toledo  &  Ohio  Central 

Do  pref. 

Virginia  Midland 

Consolidation  Coal 

CSimerou  i;oal 

Homestake  Mining 

Maryland  Coal  Co 

New  Central  Coal... 

Tennessee  Coal  &  Iron 


HTGHEST  AND  LOWEST  PRICES. 


Saturday ,       Monday,        I'uesday,      Wcduesday,    Thursday,        Friday, 
Oct.  30.  Nov.    1.         Nov.    2.         Nov.    3.         Nov.    4.         Nov.    5. 


TO's  70'b 

OS's  iiSV 

40'<>  6036' 

47'a  '17  >u' 

10%  lO'e 

-1778  18ifl 

•11  12 


71       71% 
63H    65 
4»%    50>fl 


93''s  94 !% 
1^1  Is  121  % 
117  117^ 
140%  140Hi 
12G  120 
•14  14% 
*33        34  "a 

50       SOH 


7014 
38=8 

14058 
32% 

•ISis 
73% 
30  >4 
87% 
22 12 
I214 

134% 
20 
20% 
93% 


72 

39 
1411s 

32% 

ISJ* 

74 

3078 

87% 

22'8 

12% 

35 
134% 

20 

21 

95>s 


57% 

66 
1641a 

43 

95 

59 

91I2 

21 

4612 

36% 
H7I4 

171a 

72% 

11278 
14% 
27=8 
35 12 
7612 
60% 

•1914 
716 
2212 
I8I4 
47 
28% 
63 
30 
19% 
3414 
Slig 
36% 


581s 
66% 
164% 
43 
957g 

59 
91I9 

2178 

47% 

3612 
118 

19 

73 
II3I4 

15 

277e 

36 

7612 

6078 


7% 
231a 
18% 
47 13 
28% 
63 14 

3068' 
19%, 
34I2' 
3II2 
36% 


38%    40 


lOifl    10>e 

18%    18«8 

•11        12 

I4314  14314 

1381a  13812 

941a    95 
1211a  1211a 
117%  118% 
141%  1411a 
126      120 
141a    I419 
•33     34 
50%    511s 
1131a  H3ia 
71       71% 
38 14    39 
14114  142% 
321a    321a 
I314    1319 
74       74 14 
30%    31ie 
88        88 
22%    23>g 
•III2    121a 
34       34 
134%  134% 

20  2OI4 

21  211a 
95%  9612 
95%  95% 
5778  58 14 
66       671a 

164     171 
43       43 
95%    96% 
59       59 
91i»    9Ha 
2178    22% 
47 14    48 
36ifl    36% 

II7I4II8 
19        191a 
7218    721a 

I1312II4 
14%    15I4 
2712    28 
35%    3618 
7714    77I2 
6078    64% 

'I9I4    21 

7%  778 
23%  24 
18  18% 
4714  47% 
287e  29 
63 14  63% 
30  30% 
19 14  1978 
34%  35% 
31%  32% 
36       36% 


3914    42 


80%    81 

34       3414 

69%    69ie 

11513115%' 

6214    64% 

110     112 

118     118% 


2178  2214 
60%    6078 

19%  19% 

35%  36 14 

3278  34% 

82 14  83% 

106 14  107% 


80%    80% 

3379    34 

68I4    6878 

11614  116% 

63       64% 

110     110% 

118%  118% 


22  22 14 

(!0%  61% 

19%  19% 

3578  3579 

33%  3414 

83  83% 
IO714  108 


107     107 
54       54% 

145%  145% 
78%    79%: 

142     143%' 

IO6I4  IO6I4 

60%    61 

127%  I28I4  ' 

III4  11% 

3OI4  3OI4 

*16  17% 
*5%      6% 

IOI4  IOI4 

80  81 


1414    I414 
103%  103% 


8%      9 
*37       38 
14%    15% 


27 
18 


27 
18% 


1678    18% 
15Js    16 
73%    73% 


106%  IO714 
5378    54% 

144%  145 
79%    79% 

142     144 
IOKI4  IO6I4 
60ij[    6OI4I 
127     128 


11% 

11% 

6 

10% 

6 
10% 

95 

95 


103%  103% 

146      146 

112%  117 

9%      9% 

38       38I4 

15%    16% 

32%    32% 

51       55% 


28%    28% 
18%    18% 


19        19% 
16%    17 


o 

w 


7014  71 

64  65% 

49%  50 

47% 

•9%  10%; 

19%  20 

10%  10% 


7OI4  70% 

64%  65%' 

49%  50% 

47%  47% 


10 
19% 


10 
20 


138% 
94% 

121% 

118 

141 

126 

■14% 

•32% 
50% 

113% 
71 
38% 

141% 
32 
13% 
74% 
3078 


139 

.05% 
121% 
118% 
141% 
129 

14% 

84% 

61% 
114 

74 

39% 
142% 

34 

13% 

7478 

81% 


I2I4  12%' 
144  1.14%| 
138%  138%; 

94  94% 
121  I2II4' 
11778  118%. 

142     142 

128  12S% 
14%  1478' 
34  34i4i 
50%    50% 

113%  113% 
72%  74I4 
38       39 14 

141%  I42I4 
32%    33 
13%    13% 
74       74% 
31        31% 


68% 
61% 
4978 
4.'")% 
'9% 
1978 
12% 


Bales 
of  the 
Week, 

Shares. 


69%    II 

05  %i  42; 
51%    76, 
46%;     3 
10% 
1979 
12% 


Range  since  Jan.  1, 1886. 


Lowest. 


138% 
93% 

121 

II7I4 

142 

I2714 

•1414 

•32% 
4978 


,0:iO 

,610 

92 

,44  1 1 
720 

,8711 
223: 


12 


23       2514      24%  25% 

12       12%'   *11%  1214) 

34%    34%* 35    I 

I3414I3414    134%  134%! 

20%    20%      20  20% 

20%  21 

95%    9678      95%  96I4 


72 

3773 
140% 

31% 

13% 

73 

30% 
•86 

24% 
•1114 

35 


139% 
94% 
121 

11778 

142 
127% 

15 

34 

50%    15 
1. 

74%'   23 

38%i    18 
141%    4*1 


61     Feb. 

34%  May 

4214  Jan. 

38  Mar. 
7     May 

13  Apr. 
8%  May 
367  138  Mav 
,699,128%  May 
,259i  82%  May 
,833  iiB  May 
,480  10414  May 


Highert. 


90 
,761 
625 
512 
,3>I0 
350 
566 
090 


32 14 

13Ja 

74% 

31 

88 

24% 

I214 

35 


57% 

65% 
170 

44 

96 

59 

91% 

22 

47% 

36 14 
118 

19 

73 
113% 

I514 

28 

35% 

77 

63% 

20% 
773 

23% 

18 

47% 

2878 

63 14 

29% 

20 

3478 

32 

3578 
150 

42 14 


58I4 
67% 
172 
45 
97 
59 
91% 
22 
48 

3634 
118% 

20 

74 
113% 

15% 

28% 

36% 

78 

66 

20% 
8 

24 

18% 

47% 

20 

63% 

30% 

20% 

36 

33% 

37 

"43% 


82% 

'33 
69% 

116 
63% 

109% 

119 
36% 
19% 
2II4 
60% 
I9I4 
35% 


56% 
65 

169% 
45 
96 
59 
90% 
21% 
4778 
35% 

II714 
1979 
73 

113 
1478 
27 14 
35% 
7714 
63% 

•1914 
7% 
23 
18 
47 
28% 
62% 
29% 
20% 
35% 
32% 
36% 
'150 
41 


57% 
66 
170% 
45% 

9678 

59 
90% 

2214 

4778 

36% 
II8I4 
20 
73 14 
113% 
15% 
27% 
36% 
77% 
65 14 
20% 
7% 
23 
18% 
47% 
29 
63 14 
29% 
22  >4 
3578 

33 
37 


44 14 


8279 
33%! 
60%; 
118 

64% 

10978; 
119     I 

3678 
19% 

2179i 
62I4 

19% 
36% 


*82       85 
3378    34% 
68%    70% 

116      116% 
63 14    64% 

109%10i)% 

119      II914 


19% 

20-4 

95% 

95 

56% 

•65 

I67I4 
•15% 
95% 
58 
89I4 

•21 

•45 
35% 

116% 

•I914 
73% 

112% 
14% 
26% 
35% 
76 14 
62% 

•1914 
7% 
23 
18 
46% 
28% 
62% 
28% 
21% 
35% 
32% 
36I4 


197e  1 
20%  3, 
95%  117, 


6, 


678 
,617 
,41(i 

3  no 
,829 

520 

340 


95% 

57 

67% 
169% 

45% 

96% 

58 

91 

22 

47% 

3579 
117% 

19% 

73% 

11278 
14% 
27 14 
35% 
76% 
64% 
20 
8 
23% 
18 
47% 
28% 

6278 

2914 

21% 

36% 

33 

37 


42%    46I4 


33%    34I4 

83  85% 
107     107% 

30  32% 
107     107% 

54%  56%' 
144     144    1 

7914    70% 


1978     1978 

21%  21% 

60%  61% 

I914  I914 

35%  35% 

33 14    34 

85%    87% 
106%  107 

32       33 
IO714  10778 

55%    56% 
144     144 

78%    79% 


85 

34% 

70 
116 

6314 
109% 
118% 

36I4 

I914 

21 

60 14 

19 

34% 


85 

35% 

71 
II6I4 

64 
110 
119 

30% 

19% 

21%!   19 


60% 
19 

3*78 


33J4    3378 

86  87% 
105%  106% 

32I4  33% 
107%  10773 

55  55% 
144     144 

78%    7s78 


142     144     •141%  143%  •141%  143% 
107%  107%''106%  109     I  107      107% 
•00%    62    !   *H0       61%'   *60       62 
128     128     *127     129     *127      130 


III4  11% 

30 14  3OI4 

16%  16% 

6%  6% 

10  10%; 


10%  III4 

30  30 

16%  I714 
6  6% 

•9%  IOI4 


104%  104%| 


98       98 
14%    14% 


115%  117 
9%      9% 
38%    39% 
1573    16 


54%  54% 

30%  31 

28%  29 

18%  18% 

18  18 

1914  lOH 

16%  17 

7573  78% 


116%  118 

9  9% 

39%  10% 

15  15% 

31  31 

54  5414 

31  32% 


18%  18% 

18  18 

18  19 

16  16% 

7m%  81 


10%  11 

•30  32 

•16%  18 

57e     575 

9%  10 


15       15 
104%  10478 
147      147 


9%      9% 

38%    3879 

15       15 

•30%    31% 

•54%    55 

32%    32% 


18%    18% 


18%    18% 
16        16 


135     Jan 

120%  May 

914  Mar. 

26%  Mar. 

35 14  Mar. 

97     .Mar. 

43%  Mar. 

2678  May 
430  115  Jan. 
,410    21i4May 

11     Oct. 

67     Sept. 

28     Sept. 

67%  Jan. 

15     May 
8     Jan. 

25  Mar. 
506  133%  Oct. 
420    12     July 

1834  Oct. 

76%  May 

80     Jan. 

33%  May 

32  Mar. 
Jan. 
May 

61%  May 

22     Jan. 

50I4  Jan. 

16^4  Mar. 

40%  Mar. 

21  May 
'75  100%  Mar. 
120    11     Mav 

43I4  Apr. 

98%  May 

4%  Mar. 

11  Mav 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 
75  Mar. 
27 14  Sept. 

3%  Jan. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

0]  106%  Jan. 

00|   3014  Mar. 

714  Apr. 

17 14  Oct. 

4414  Mar. 

12  May 


17'  73 
4    65% 

18  64 
24    50'-B 

6    I314 
30    21% 
11     I514 
17  146 
15  140 

4     '.>'.> 

3  12.^% 

4  II9I4 
1SI141 
14131 
24:    IftM 
24    36% 
241   51% 
24ill0 
24'   74% 

3:   41% 

19  143% 


400 
046 

,680| 

285 

400 

839  120 

7001   29 

849] 

550 

220 

140 

900! 

275' 


,440 
,857 
,181 
,895 
,400 
,120 
,870 
i.'53 
,900 

,4(: 

910 
820 
,815 
993 
955 
740 
043 
61)0 
900 


35 
13% 

75% 
31% 
91% 
25% 
13% 
_^,   37% 

13  143% 
17;    287a 

14  2214 


96  ., 
100 
58% 
70 
175 
45% 
,    97 
28'  71% 
18;   95 
24    23 


66,311 


683 
325 

348 
970 

680 
6 


51% 

3773 

119 
20 
74 

114% 
17% 
31 
37% 
81% 
68% 
22% 
8% 
24% 
18% 
48 
29% 
64% 


3'  307.. 

24'  -.214 

24;  3t:% 

24  33 


700 
,737 
,995 


14 
1 
3,110    23%  May 


3.SI4 
155 
46 14 

7% 
85 

3578 

71 

.5;118i4 

18  67 
26  111 

19  124% 
17  41% 
30'   22 14 

li  231* 
24  63% 
14     217« 

20  38% 


Oct.  18 
Nov.  4 
Sept.  24 
Sept.  29 
Jan.  8 
Jan.  6 
Feb.  13 
Ang.  11 
Jan.  5 
.Sept.  20 
Sept.  20 
Sept.  22 
Aug.  9 
Feb.  17 
Jan.  5 
Ang.  7 
Sept.  29 
June  18 
Nov.  5 
Oct.  18 
Oct.  18 
Sept.  30 
Sept.  13 
Oct.  6 
Nov.  4 
8ept.  36 
Feb.  'Tl 
Aug.  20 
July  20 
Feb.  9 
Jan.  5 
Oct.  19 
Nov.  3 
June  21 
Oct.  29 
Oct.  29 
Oct.  16 
Nov.  4 
Nov.  3 
June  3 
June  10 
June  9 
Jan.  4 
Oct.  6 
Oct.  14 
Xov.  3 
Nov.  3 
Sept.  20 
Oct.  18 
Oct.  18 
Sept.  24 
Sept.  24 
Oct.  5 
Sept.  29 
Jan.  2 
Sept.  22 
Aug.  6 
Oct.  28 
July  27 
Oct.  22 
Oct.  29 
Nov.  4 
Xov.  5 
Nov.  3 
Oct.  7 
Oct.  16 
Nov.  5 
Sept.  29 
Nov.  5 
Oct.  16 
Nov.  .5 
Oct.  15 
Apr.  12 
June  16 
Oct.  14 
Apr.  24 
Oct.  16 
Oct.  16 
Oct.  5 
Sci>t.  20 
Sept.  20 


27,108  21     May    4    34%  Oct.  30 

43,871  7479  June    3  111      Feb.     8 

21,080  8714  Jan.  18  108%  Feb.  13 

3,810'  16     June    8    33%  Nov.     5 

9.5021  93     May     4  10978  Sept.  14 

3S4271  49     Feb.  23    67     Jan.     2 

1.092128     May     3  147%  Oct.  14 

99,589  60%  June    9    79%  Oct.   30 


125 
70 
35 


138  Aug.  21 
101%  Jan.  28 
51     May  15 


257  119     Mar.  26 


11,625 

325 

800 

560 

550 

400 

168 

500, 

457, 

145 

2,920 

1,220' 

2,010 

10,030 

200 

577 

1,425 

500 

1,600 

410 

5,350, 

3.735 

8,906 


7  May 
22%  Sept. 
11     Feb. 

2%  June 

5  July 
79  Oct. 
93  Jan. 
13%  Awis. 
100%  Jan. 
141  Jan. 
111279  Oct. 

2  May 
27  June 
10%  June 
26  Oct. 
46i4  0ct. 
15  Mar. 
19     May 

9  Jan. 
17     Mar. 

979  Apr. 

9  May 
38     Mar. 


150  Feb.  12 

111  Aug.  10 

66  Feb.  26 

130  June  22 


12% 
30 '4 
19% 
6% 
10% 
82 
100% 
16,    21 14 
20  109 
2  150 
141118 
3'    10% 
2i   46 
24     1B% 
16    33 
151    56 '4 


32% 

31% 

21 

23 

19% 


41    17 
25;   85% 


Oct.  22 
Oct.  21 
July  29 
Oct.  18 
Oct.  16 
Oct.  18 
Feb.  26 
Mar.  6 
June  1 
Mar.  6 
Nov.  4 
JiUy  2 
Feb.  3 
Nov.  1 
Oct.  23 
Oct.  19 
Nov.  4 
Feb.  16 
June  1 
Jan.  6 
Nov.  1 
Nov.  1 
Nov.    5 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 
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RAILROAD    EARMNUS. 

The  latest  railroad  earnings  aud  the  t3taU  from  J.in.  1  to 
lateat  date  arf  ■"■'""  '  -^i  ■■>•  The  ata  emenc  includes  the  ero.^s 
ewnines  of  u  i  which  returns  ckn  be  obtained. 

The  columns  i;  iinj?  "Janmry  I  to  latest  date"  fur- 

Dish  the  KTOM  earuiii^  from  January  1  to,  and  inoludin^, 
the  period  meatioued  in  the  second  column. 


aoAxm. 


Lmmt  Mamitg*  tUporled. 


Weak  or  Ho 


1886. 


188A. 


Jan.  1  to  LtUal  Dau. 


188& 


1883. 


Ateh.  T.  A  8.  F. .  Srptember 

'BoBOia Anipist — i 

Bait.  A  Potomav  ?i'i>ti-in1>i-r 

Bom.  a  i^iwri;    v 

BaCJf.Y.A  rtii: 
BaftKooh.APitt 
Bar.Ord.R.ANu.  ta  vk  u>.c, 
Oriro  V..»  Ctilc  tihwkOoti 
CW.  Soatbrm  .  3<l  wk  Uct.  j 
Mteadea  *  Atl  August  ...' 
CMadtenPMdOclUi  wk  Ovt! 
CV.rrAYad.Viil  s.-i.t-MilKr 
Oaatral  low*. 


,        ,        ,        .         S         I         « 
l,46.s.24a  1,385.535  11.052.673  ll,a38,5:)ii 
ie.8c)S        22.070        17H.O<i7        l!»7.o!U 
122.i;3(;      112.071         a7>J,202        l»71,27l 


■UaXex.4 


LAB. 

uO.  AS.W 

Cfeteaco*Alt<» 

Ohio.  A  AtlaDt  . 

OMeuBarL  A  g 

OUa.  A  East,  ri 

0hi«uMU.A8t.P 

Okla.  A  Wofthw.  .4Ui  wk  uo, 

Ohle.  AO.  Kir...3wluBapl 

C»LSt.F.MIa.AO.  4tli  wk  dot 

OUe^  A  W.  MIeh.  8d  wk  Oet. 

ClD.  AEastrm  . 

Ctn.  Bam.  A  D. 

Cla.IaiLJM.UAO. 

On.  J.  A  Mack.. 

OU.H.  O.  AT.P.  . 

Ala.  Ot.  Sooth.  3d  wk  Oct 

«.  CM.  A  II.  K.  3d  wk  Oct. 

Vlakab.  A  Mar.  M  «k  <i<  t. 

Vlata.8h.AP 
CbLBeL  A  Mol. 


|4t6wkOet 
tthwkOe* 


OlaT.AkTaBAC<' 
Omr,  A  Oantoii 
Qer.f'uLC.v  III.! 
Ool.  • 
OoL  . 
Dani    ., 
DsytuA  i 
IlaoT.  A  >'. 
Dmt.AK 
0«S.MO.A 

CTBaB.VH 
ETSOf.Alp 
Branar.  a 
VUatAP 
FlaJljr.AN 
n.W.AD. 
eaontaPu 
gr.  Bilfc  .v 

HoM.Alto.Ciwt 
IlLOhDl.llll.Afl> 

0»darP*Mi.. 

Dob.ASl' 

la.  PalU 

Tot.  lorn.. 

XMataliUiw* 
tl<  mourn  A  W 

IMI    t»-.    *  •<■.. 

Jort 

tl   > 

Kati 

Kai. 


anKsnibor 
StfwkOoi. 


LA.Kt.. 


ST.A.N 

loajrju... 


MarBouiti' 
UmmpkUA 
*llauaan  ( »••>  . 
•Mazjr.^1  linr> 
mch.  A  Ohio  . 
IIILU8h.AW(M 
imvaakaaAXi' 
Mlu'at.ASt.K 

■MaWiAOhto 
MCok.AM.1. 

«.T.aAn  - 

».  T.  P» 

B.T.ANf" 
•H.T.Ont    •- 

~l.TjBBH.AWni' 

lOaan 


_^  Iai».OB  |Au«ai>t  .. 
:B.*».0>  SdwkOot 
■  tbott  UatlAocnst. . . . 


71.2JU 
IS.60O 
20,663 
128.7001 
353.00U 
Zfl..".<0 


«6<i,70U| 
4,9371 

330,800, 
28.148! 
1»,84». 
63,162: 
74.045 
31.342 

e2..Mi, 

27.7«'J, 
13.3J5, 
11.932 
12.908 
7.»«7 
4S.1I9 
11.623 
S3307 

348,131 
e.73o 

257, 1 UO 


W»43 
41.804 
98.378 

5.733 

njuo 

42.230 
19,633l 

018.06-11 
■t*t  *.iiv 


H 


l:i.s.9UJ 

192..V27 

4O.07- 


i»7.T>.soo 

3.641: 

26-1,700 
27,0«>4l 
14.701 
50,468 
68.406 
13.504 
56.148 
22.3U5 
13..^43 
11,068 
1<,747 
6376 
33.696 
9,775 
34,892 

387,934 
4.746 

340,713 
34.234 
21.527 

202.057I 
99.043 
10,816, 
4»..V22 
94.4431 

17,032 
41,042| 
20,2(M. 
12.187 


j.is.'j.oeo' 

1.M0.491I 

;.128 

116, 


UUJ.i'ti  1 
;l,025,283 

676.131' 
1,186,030 
6,343.035 


1.998, 
1.023, 
2,396, 


t'.TO 

7ii8 
701 


412, 

ij.82:*, 

14-1, 

oso, 

2.43  I, 

.'lOO, 

1,108, 

«,36J, 


s:i3 

■J  17 
9-il 
H!'J 
!»23 

;.oy 
'.•16 
1«I8 


RO.iDS. 


Lateit  Erirningi  Reported. 


VTeekorilo,      188G. 


1885. 


Jan.  1  lo  Zaitil  Sale. 


188". 


1889. 


9  $  $ 

Pemuylvanla... I'aept ember  4,674,052  4,276  628;30'^66,283,'33,23'?,633 
P««>rlapeo.*Er.'4t(iwl;Octj      25.606       25.' 07'    _  6«8.47.'i)       609.484 


338.' 


-V   2,<;97,- 


2,3.31.623  • 


Polla.  AErte  ...  .'^epu-mlM'rl    357,034     

P!ill».4Rea<lliiK  Scptiiiiber  2,929.616  2,800,3SS  21,921,871  21,093,194 
Do     C.  A  Iron  ^■I't.inbcr  1.648.813  1,754.214  10.878,473  11.172.254 


Btoluii'd  ADanv.  Oi  tnhcr. 

7a.Hldl'd  Div  o,t  ibtr 

So.  Car.  Div.    Oi  tcil><r 

OoI.&ar.Div..  <1ir,)l.or 

WeauSo.C.Vlv  Oitol>er 

Rome  W.A  Oi;il..  .\-ii.-iL»t 

8L  Jo.  A  Gd.  [8l    Itli  wk  Oct 

at.L.AltonAT.H   .')  I  wk  Uct. 

Branobes 3il  wic  Oct 

8t.L.A8«a.Pran.  ItbwkOot 
SLPsoIAOitlnth  4tti  wk  Oct 
8t.P.MIn.  A  Man.  Oitnlior . . . 

Sc'oto  Valle}- . ..  .^.ticmt 

Bbenandoah  VHi^ptetiiber 

Booth' ■■— ' Si'pteuiber 

So.Pi 
Gal. 

O.W..,-.v      ,i 

Louls'a  \Vi-' 
Uonran'fi  1.  v  I 
N.  Y.T.  A.M.v 
Tex.  A-  N.  '  'I 
Tot.At,8j>l 


Vii««st... 

\n:-ii>t... 

\  -l-t... 

\  -'  IMt... 
V  -■  1st... 
V;--  wt... 


435,144 

15.M24 
87,421 
67,902 
52.560 
f308,476 
29,780, 
29,086 
20,060 

179.200 
60,099 

945.998 
68,608 
85,222 

101,899 


425.516 

152.9391 
95,477 
88,737 
46.771 

165,144 
28,419 
29.,'>89i 
18,534 

171.000 

54,6671 

1,004.789 

47.486 

76,925 

113,427 


3.308,4.56; 

1,289,653 

623,615 

481,0171 

440,993 

1,613,709 

961,60s 

993,03^ 

587,473' 

3,915.133 

1,249,559 

5,901,192 

424,3681 

533,333 

774,219 


3,249,461 

1,294,129 

656,892 

542,898 

392,017 

1,064,753 

907,399 

998,971 

589,280 

3,544,040 

1,094.805 

3,974,681 

512,'737 
781,249 

1,880,483 


io.ioa.Mn  20.070,1^0 


4.933,001 

1,117,372 


2,151,734 

2,233l472 
906.730 
463,966 
373,723 
350,483 

l,583;i'»7 
429.487 
262.447 

2,167,339 
233,690 

1,059,1141 
130,935 
141.923 

5.4.">0.5i7 
736.707 
2<i<i«21 

1.011,292 

3,241,028 

6li°.748 
1,724.683 

327.836 

•■ '  -MHO 

"17 


4,760,412 
1,024,438 


1,973.083 

3.069'.513 
822,490 
507,306 
339,176 
292,065 

1,845.974 
403,273 
215.197 

1  ..•<,,...... 


5.041,S92 
715.496 

2'.»7.S1S 
l.oj;).l  17 
3,163,093 

586.281 
1,326,445 

sfs'oXii 

41)!.o:i4 
1.403.SU 


231,856  265.660  1,701,771 

3,579   10.655    30,179    

.54,723   47,439   411,9!I0   377,818 
303.504  323.966  2,528,899  2,417,379 

14,479   20,000!    92,820    

76,644   08,490   625,027|   631,273 

686.785  766.211  5,390.(i53  5.441.809 

Tot.  Pac.SyB..  Angiiae....  2.120.82U  1.900.362  14.892.516  13,788,777 

Totalof  «II....IAoro«t  ...  2,107,611  2,666,572  20,283, 17*«19,230,674 

Staten  Isl'd  R.Tr  Septomlier        91.213        74.160       647.917        528,367 

I'eiM  A  Paoltle  S«i.tcnitM>r      371.800     465.000    3.9.50,231    3,568,508 

d  rex.  A  8t.  L.  3.1  wkoit         ;(;t.;)3;i        36,865     1,289,146,       806,755 

roLA.A.AN.  M.  .SeiitomlK-r        3;i.l3(i        29.334         

TOLAObloCenL  4ttawkOct        26.924'       23,370        656,269j        

P»oll'c...Auga«t....  2,587.731  2,320,621  16,537,112,15,774,488 


TWIaro'  Ublo.. 
WalkSLL.  A  P. 
tWeit  Jenejr... 
WlaooiialBOaotM 

Hin.  8tO.A  W. 

Wtf.  A  Minn.. 


Srpieiubor 
4th  wk  Oct 
Septemlier 
3*wkOct. 
SdvkOot. 
3dwkOot.l 


53.9»r7| 

379,776 

133,726' 

28.709 

5,90a 

9,3331 


46,0441 

303,3021 10,575,9541 

125.123    1,077,141 

28,043     1,188,0«5 

3.455        214,883 

3,270        226,183 


9,717,187 

1,018,063 

1,151,376 

132,867 

118,649 


d  Earnings  albotad  br  < 


_  e  In  Kaoge  1  n  progrcs*. 

j  locludliig  riooe  April,  In  ld86,  tUe  Uttca  A  Black  Blver  Road. 
:  And  branobea. 

Neir  York  6U;  Baaks.— The  following  statement  shows  tL« 

oondition  of  the  Aasooiated  lianks  of  New  York  City  for  th« 

week  ending  October  80.  1886: 


'111  12.024.;t73 


<14 


New  York 

UaohattaD  Uo... 

Merobanta' 

MMhaalea* 

Anarlaa  ...„. 

Pbaalz 

City 

TradaniMa't 

Paltoa. „ 

ObaBloal ......... 

MarohanU'  Kzeb 

iallallo  NaUooaL. 
i<i4«b«r*'  A  OroT.. 
Maehamea'  A  Tr, 

iraeawlcb 

:.«athar  Kaanrr*. 
-inraatb  Wud.... 

9lala  ot  N.  Y 

Aaacto'B  Kzeta'ga. 


J.0U.173 
1.213.113 

9i:V:i3i 

-;( 
■'■.'  I 

J  10 

.>.,.,..  luv  i,ji>ii.l.*9 
1.279.7331  034,516 
l.iM.V938l  1,831,127 

7i3.238 
'n>rt.'Mi:t 


.ij  '.".1,1 

4«>4.120 
101,712 


Braadwar . . 
MareaattU.. 

Paetfle 

Bapoblls ... 


71 

.,s2 

,,  I  I  1.1  •'3 

.48H.711 

.'>I2.7l;i 

:   .HI 


l'.:ij|.','70 
3.073.  l.'iO 
377.076 
l,M([i.ii03 
.1.7H,'l:l3 
1. 13H.il  10 


*  ICaak-a-<  nuisuty.  •  And brancbm. 

a  la  the  Jalj,  Aar.  and  Sept.  Oaaica.  tor  purpa>ca  et  oomparlaon,  Hr. 
Loola  A  Cairo,  duo  uparaied  by  Iha  Mobile  A  Oblo,  Is  looloded  Ui  both 


•  riciireaof  Mmlnntnr  bwt  year  hare  been  a<|Jiuted  so  as  to  make 
Bslsof  eoiiip»rtii«in  t'  i*  Aameaa  thlax«*ar. 

•  XsttMlndlnitrarn,  -loot  Xew  York  PsansrlTsnia  A  Ohio. 
"*"■-'■ — « CM  abate ia  1886. 


Peoplee' 

iVorui  AmsTlea... 

Htnorer 

'rrlnn 

L'lmeoe"....™ 

Maaaaa 

Market 

8t.  MIoholaa 

SbeeA  Leatbar.. 
Oom  Kzebaace . . . 

Contlneatal 

Orlealal 

Importera'A  Trad 

Park 

!torth  RiTer 

Ka«(   RlT«r 

Coartb  National., 
(.'entral  .National.. 
teeaaS  NaUooal.. 

Iii'i  tJiii — ' 

RimrnoBal — 

Dili^  WtMllll  ... 

■^'    ■    vm.  axeh.. 

■-•■7 

N      I  .  Coanty 

( it^rmma-  .liBerle*a. 
Cbaaa  MaUanaL.. 

ruth  ATeaoe 

OermaB  kxeb'Dse. 

Oennaala 

CnltAt  atataa..... 

Lincoln • 

itarfleM 

nrth  NaUonal.... 
Vk  ol  the  Ketnm.. 
Weel  Side 


Aterafi  AmnwiU  «/— 


8lslb  ZfaUoaai.... 


T«tal 841.401,^00  78.831.300  17.04S.600  Slg.iaS.lOO 


The  following  are  totals  for  several  weeks  past: 


1880. 


Get.  18 

••  M 
••    SO 


•  * 

S4S,81 1 ,30<t!75.27l>.40O 
S41,B5S,n<IO  7S.779.4O0 


L.  Timtltn. 


17,033.500 
lO.MX.eOO 


»4i,40i.aoo:76.e;«i,voo  i7,o«e,aoo 


3S0.8SS.8OO 
3«M.833.700 
349,128.100 


OlmtiiKlan 


t 

8,218.000 
8,249.000 
8,337,»00 


Am.  OIMT'iS 


774.127.064 
734.688,060 
8',<6,0«8,064 


The  Boston  and  Philadelphia  banks  will  be  found  on  p.  630. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

QnotaMonx  In  New  York  represent  the  per  cent  val'i-i.  wii  i'nver  the  par  may  be ;  other  qar>tatl)a9  are  frequently  mn lo  pir  share. 
The  foUowini?  abbreviations  are  often  used,  viz  :  ".M,"  for  rairtgase;  "r.,"  forgnUl;  •'^i{'d,"for  guarautued;  "  end.."  for  euiorsoj ; 
lor  consolidated;  "conv.,"  for  convorMble  ;  "s.f.,"  for  slnklni?  fund;  ■^' 1. )?.."  for  land  grant. 
Quotations  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mall  dates. 

8ub»crlber»wlll  confer  a  mvor  by  glylng  notice  of  any  error  dUeoTered  In  theae  Qgotatlotm. 


TThtted  States  Bouds. 


IJNITED  STATES  BONDS. 

414S,  1891 rbg..(l— M 

4148, 1891 coup..  Q— M 

4b,  1907 reK...Q-J 

4s,  1907 coup..  -Q— J 

Ss,  option  U.  8 reg-.Q.— F. 

6s,  CHrroncy,  189.5 reg JAJ 

6s,  Currency,  1S96 reg J&J 

68,  Currency,  1897 reg J&J 

6s,  Currency,  1898 reg J&J 

68,  Currency,  18!I9 reg. ...JAJ 

STATK    SEOlIRITIEi). 
Alabama— Class  "A,"  3  to  5, 1906... 

Class  "B,"  5s,  1906 

Class"C,"  4s,  1906 

6s,  10.20,  1900 J  *  J 

Arkansas— 6s,  funded,  1899  ..J  &  J 
7s,  L.  R.  A  Ft.  S.  Issue,  1900.  A  &  O 
7s,  Mcmiilil8&h.R.,1899..A  <feO 
78,L.R.P.B.AN.O.,  1900..A&O 
7s, Miss. O.  A  R.  Rlv.,1900..A  AO 
78,  Ark.  Central  RR.,  1900. A  A  O 

78,  Levee  of  1871,1900 J  A  J 

California— 6s,  funded  debt  of  1873- 

Connectlcutr-.58, 1897 MAN 

New,  reg.,  31S8, 1904 J&J 

New,  reg.  or  coup.,  38,  1910 

District  of  Colunilda— 

Con8.3-C58,  1924,  coup F&A 

Cons.  3-6.58,  1924,  reg 

Funding  58,  1899 J&Jt 

Perm.  Imp.  68,  guar.,  1891.. .J&J1 


Bid. 


U0»8 

111% 

1  J8»s 

128I3 

ICjO 

126 14 

127 

V3l\ 

134 

136 

105 
108 
102 
104 
9 

13 

13 

12 

12 
6 

IH 
103 
101 
103 
100 

119'8 

lia's 

1141a 
113% 


Ask. 


llO'e 
Ill's 

128»f 
12818 


13 


103 

i'o'i' 


121 

121 


Perm.  Imp.  78, 1891 JA,It  117 

Wash.- Fuud.loau(Cong.)68,K.,'92l  113>4 
Fund.  Ioan(Leg.)6s,K.,  1902 Varl  128 

Market  stock,  78,  1»92 117 

Water  stock,  78, 1901 130 

do  78,  1903 131 

Florida— Consol.  gold  68 J  &  Jf  HO 

Georgirt-7B,  gold  bonds,  1890.  Q— JlOO 

4I58,  1915 .j&jiioe 

Kansas— 78,  long JAJ 

L<ral8lanar— New  con.  7s,  1914..JAJ    93 

Stamped  4  per  cent 7914 

Baby  bonds,  38, 1886 FAA    42i2 

Maine— 4s,  1888 FAA  101 

War  debts  assumed,  6s. '89. AA  01  IOC's 

Marjland— 6s,  exempt,  1887. ..J&J 

6s,  Hospital,  1887-91 J&J  lOOAi 

6s,  1890 Q— J  100 

6s,  1890 3— J  100 

3-658,  1897 J&J  log's 

Massachusetts— 58,  gold,  1891. AAO  lOS^a 

88,  gold,  1894 JAJi  115 

66,  gold,  1897 MAS  US 

Michigan- 78, 1890 M&N  107 

Minnesota— Adj.  4ia8, 1911...J  &  J  lOl's 

Missouri— 68, 1886 J  A  J  101 

Funding  lioiida,  1894-95 J  &  J  115 

Ixmg  bonds, '89-90 ..J  &  J  108 

Asylum  or  University.  1892.  J  A  J  112 

Hannibal  A  St.  Jo.,  1886.... J  A  J  102 

do  do      1887. ...J  A  J  102 

New Hampshlre-Ss,  1892 JAJ  lO?"* 

War  loan,  68,  1892-1894 JAJl'HS 

War  loan,  68, 1901-1905 J  A  J  128 

New  Jersey— es,  1897-1902...  .JAJ'^'^^S 
6s.  exemi>t,  1S96 JAJ*!!^** 

New  York— 6p,  gold,  reg.,  '87 . . . J&J  H  2 

«8,  goi.i  coup.,  1887 J  &  jil02 

eg    gold,18Jl J  A  J  112 

68,  gold,!   J' A&0III5 

6s,  gold,  1  -93 AAO  118 

>O.C»roUua-fi8,  old,  1886-'98..J&J     35 

68   Ji.  (J.  RE.,  1883-5 J  A  J  H  I'O 

68       do       7  coupons  off AAO  1*0 

I   «B.ftmdliig  act  of  1866  1900  J&J     1^ 
Ci,  do  1868,1898A&0     12 

I   6»,  no  V  bonds.  1892-8 J&J     22 

68,  wuatham  RR AAO       ^ 

6e,  special  tax,  class l,1898-9A&o    lO** 

49,  new,  cons.,  1910 J  &  J  luO 

68,1919 A&0I2I 

OMo68,1886 J  &  j|l02 

Pdnna.— 5s,  new,  reg.,  '92-1902.F&A  US'* 


113% 


111 
1(j8 


7936 

47 
101 !« 
106% 


logi* 

116 

120 


48,  reg.,  1912 ."..' F&A 

Bias,  reg.,  1912 1'&A 

KUode  Isl'd— 6s,  1893-4,  coup.. J&J 

Bouth  Carolina- 6s,  Non-fund., 1888. 
Brown  consols 

Tennessee— Os,  unfimded 
Compromise  bonds,  3-4-5-68, 1912 
Settlement.  68,  1913 
Settlement,  Ss,  1913 
Settlement,  .is,  1913. 

Texas— 6s,  1892 M&8( 

7b,  gold,  1892-1910 M&8I 

7s,  gold,  1904 J&JI 

Vermont— 68, 1890 J  &n 

Virginia— 68,  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895.. .J  A  J 

68,  consols,  1905.  ex-coup JAJ 

68,  oousoi.,  2d  series J&.I 

6s,  deferred  bonus 

Tax-receivable  coups.,  from  conV'is 
^       Do  from  10-408 

Funding  bonds,  38. 1932 J&J 

10-408,  cp.  A  reg.,  3  to  5,1919.J&I 
CIT*    SECUKI'riES. 

Albany,  N.  Y.— 6s,  long....VarlODsl 
78  long I 

Allegheny,  Pa.— 58,op.,  '83-97."v«r. 

4'ss,  coup.,  1885-1901 Var. 

48,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  1913.JAJi 

48,  riot  loan,  S-lOs 

48,  riot  loan,  10-20s 

5s,       do        10-208 

_4a,  refunded.  5-208. 1891-1906..... 


llaia 


120 

5% 
109 

621a 

72'« 
104 
102 

761s 
115 
125 
133 
107 

48 

48 


65 
13 

43% 
431s 
U4is 
43 

115 

132 

100 

100 

105 

101 

100 

100 

1021s 

104 


105 


City  SEcnRiriEg. 


108 
117 
132 
132 


15 

11 
100 14 
125 


111 

ti4 

74 
110 
106 

7714 


140 
112 


56 


I314 

4414 
44 
66 
43% 


106 
105 

102" 

101 

101 

103 

105 


Atlanta,  Ga.— 78 

Do.    88 

Waterworks 

Augusta,  Me.— 6s,  1887,  mun..FAAt 

Augusta,  Ga— 78 Varloue 

Austin,  Toxas—lOs 

Baltimore- 

esioonsol.,  1890 Q— J 

68,  Bait.  A  O.  loan,  1890 Q— J 

68,  Park,  1890 O-M 

6s,  bounty,  1893 MAP 

68,       do     exempt,  1893...M&  8 

58,  water,  1894 J&J 

68, 1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

58, 1916 M&N 

4s,  1920 J&.I 

Bangor,  Me.— 68.  RR.,1890-'94.Var.i 

68,  water,  1905 JAJI 

6s,  E.AN.A.  Railroad,  1894..J&JI 
6s,  B.  A  Piscataquis  RR.,'99.A&OI 

Bath,  Me.— 68,  railroad  aid Vart 

5s,  1897.  municipal 

Belfast,  Me.— 6s,  railroad  aid,  '98..  1 

Bo8ton,Mass.— 6s.cur,long,1905Varl 

68,  currency,  1894 Var, 

5s,  gold,  long Var.l 

41S8, 1908 A&O 

48,  currency,  long JAJ 

Brooklyn,  N.Y.— 78,  1890 

6s,  Water,  1891 

6s,  Water,  1899 

68,  Park,  1924 

78,  Park,  1915 

78,  Bridge,  1902 

78,  Bridge,  1920 

7s,  Kings  Co.,  1888 

6s,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 7s,1895 Var.t 

7s,  water,  long Var.t 

6s,  Park,  1926 MASI 

Cambridge,  Mass.— 58, 1889... A&OI 

6s,  1894.  water  loan J&J 

68,  1896,  water  loan J&J 

6s,  1904,  city  bonds J&J 

Charleston,  8.C.—6s,8t'k,'76-98..Q-J 

7s,  Are  loan  bonds,  1890 J  &  J 

7s,  non-tax  bonds 

4s,  non-taxable 

Che.  sea,  Ma8S.—6a,l».  97, water  loanl 

Chicago,  m.— 78, 1892-99 

6s,  1895 

41SS,  1900 

3-658,1902 

Cook  Co.  7s,  1892 

Cook  Co.  5s,  1899 

Cook  Co.  4its,  1900 

West  Chicago  5s,  1S90 

Lincoln  Park  78, 1895 

West  Park  7s,  1890 

South  Park  6s,  1899 

Cinclnuatl,  0.-6s,  1897 M&NI 

7-308,1902 

4s J&Jt 

Soutlieru  RR.  7-30p.  1906.. .J&JI 

do  68,  g., 1906 M&NI 

do  Cur.  6s,  1909.  ...FAA  I 

do  Skg.  fd.  5s,  1910M&N  I 

Hamilton  Co.,  48 1 

Cleveland,0.— 78, 1887 Var.l 

78,  1894,  funded  debt A&O 

7s,  1896,  canal M&t- 

68,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Ga.— 7s Var. 

Covington.  Ky.— 7-30s,  long 1 

'  t 


Bid.    Ask. 


113 
112 
114 
100 
107 
115 

107% 

1071s 

10713 

112 

Ill's 


lOOis 


120 


108 
108 


116 


7-308,  short 

Water  Works,  1890 \ 

Dallas,  Texafj— 88,  1904 

108,1893-96 

Water,  (is,  1900 

Detroit,  Mich.— 78,  long Var. 

7s,  water,  long Var.' 

Elizabeth,  N.  J.— New  4s,  1912.JAJ 
Fall  River,  Mass.— 68, 1904... FA  Al 

5s,  1894,  gold F&A  I 

58,  1909 F&At 

Fltchbure.Mass.- 6s.'91,W.L..J&JI 
Galveston,  Tex.— 88,1893-1909..M&8 

5s,  1920 J&D 

Hartford,  Ct.— City  68,  var.  dates.  .1 

Capitol,  untax,  68 1 

Hartford  Town  4is8,  untax f 

Haverhill,  Mass.— 6s,  1889...  A&OI 

Hobokcn,  N.  J.— 58,  long 

68,  long 

7s,  long 

Houston,  Tex.— 108 

6s,  funded 

lndiauapoli8,Ind.— 7-308,'93-9,  JAJI 
Jersey  City— 6s,  water,  long,  1895.. 

78,  water,  1899-1902 JAJ 

78,  Improvement,  1891-'94 Var. 

78,  Bergen,  long JAJ 

Hud.sou  County  bs,  1905 M&8 

Hudson  County,  69,  1005 J&J 

Hudson  Couuty  7s,  1894 }xi> 

Bayonne  City,  78,  long J&J 

Lawrence,  Mass.— 6s,  1894. ..AA  Ot 

6s,  1900 A&O 

Long  Island  City,  N.Y— Wftter.7s.'95 
Louisville,  Ky.— 78,  long  dates.  Var.l 

.  78,  short  dates Var.i 

6s,  long Var.l 

6s,  short , Var.l 

58,1890-1900 ......M&N 

Lowell,  Mass.— bs,  1890,  W.  L.M&NI 

Lynchburg,  Va.— 69 J  A  J 

88 J  A  J 


114 

iVgis 

114 

109 

124 

111 

115 

100  Is 

100 

103 

132 

118 

122 

114 

1061s 

115 

112 

129 

147 

155 

140 

155 

103 

100 

115 

135 

116 

102 

117 

121 

131 

85 

20 
108 

85 
121 
no's 
113 
107 
100 
115 
1081s 
105 14 
102% 
10-36 
110 
105 
116 
133% 
101 
1341s 
123 
123 
114 
103 
10114 
121 
126 
119 
100 14 
100 
114 
103 
ill 


111 

125 

112 

118 

101 

102 

105 

135 

118k 

124 

116 

103 

116 

114 

130 

149 

160 

142 

160 

109 


i 


ClTT  SECUBITIEg. 


103 
118 
125 
133 


Bid. 


Ask. 


10515 

isiii 
101  Is 

135 

1241a 

1241s 

115 

104 

101% 

123 

128 

121 

102 


117 


115 
105 


80 
131 
110 

lis 

112 
105 
98 
115 
124 
104 
1061s 
115 
119 
124 


110 

100 

120 

125 

771s 

129 

109 

116 

110 

103 

94 
105 
120 
102 
lOSij 
113 
116 
122 

40 

40 
110 
108 
122 
110 
118 
118 
126 
114 
112 
117% 
1251a 
101 
122 
1041a 
nils 
lOU   1011* 
106 
111 


110 
125 
113 
120 
120 


116 


118 
127 
106 
124 
114 


101 
118 
122 
118 

iVe" 

125 
105  1 


102 

115 

142 

67 


loo's 

1171s 

I'JO 

115 

105 

114 

123 

1031* 

95 
100 
108 
109 
1100 
II214 
1136 

65 

75 
100 
1('2 
1051s 
104 
106 
110 
117 
120 
124 
133 
114 
104 
100 

102»8  103 
lOOis 
112 


128 

103 

125 

132 

114 

131 

142 

132 

1181s 

106 

130 

130 

116 

140 

115 

104 

125 

120 

113 

109 

108 

120 

120 


111% 

114 
I --'4     1 


.ynn,  Mass.— 6s,  1887 F&AI 

Water  loan,  68,1894 JAJ 

Water  loan,  68,  1896 JAJ 

58,1905 M&NI 

Macon,  Ga.— 78 

Manchester,  N.H.— 68, 1894.. ..JAJI 

68,  1902 JAJ 

4s,  1011 

Mcmphls.Ten.- Tax.Dl8t.81ielbyCo 
Milwaukee,  Wis.— 58, 1891... J  A  V' 

78,  1896-1901 Var.l 

78,  water,  1902 J&JI 

Mlimcapolis— Is,  1906-1910.  Various 

5s,  1893 Vaiioubl 

8s.  1886-190'> Varioni' 

Mobile,  Ala.— 3-4-58,  funded.. M&N 
Montgomery,  Ala.— New  38  ..JAJ 

58,  new 

Nashville,  Tenn.— 68,  short 

68,  long 

Newark — Is,  long 

4158,  long  

5s,  long 

6s,  long Var.l 

7s,  long Var.l' 

7s,  water,  long Var.l 

New  Bedford.Mass.— 6s,1909.AAOt 

5s,  1900,  Water  Loan A.&O 

N.  Brunswick,  E.  J.— 7s,  various ...  I 

6s t 

New  Orleans,  La.— Premium  bonds. 

Consolidated  68, 1892 Var. 

Newport,  Ky.— Water  bonds  7-308.. 

New  York  City- 58,  1908 

6s,  1887 

68,  1896 

68, 1901 

78,1890 

7s,  1896 

78, 1901 

Newton— 68,  1905,  water  loan . .  J&.7 

58, 1905,  water  loan JAJ 

Norfolk.Va.- 6s,reg.8tk,'78-85..J&J 

88,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.-58, 1907 A&OI 

78,  1905 J.&J 

Orange,  N.  J.— 78,  long 

Oswego,  N.  Y.-78,  1887-8-9 1 

Patcrson,  N.  J.— 78,  long Vai 

6s,  long 

5s,  long 

4IS8,  long 

Petersburg,  Va.— 68 JAJ 

8s JAJ 

88,  special  tax 

Philadelphia,  Pa.— 6s,  old,  reg.J&J 
6s,  new, reg., due  1895  Aover.JAJ  135 

48,  ne-w Var'syrs. 

Pittsburg,  Fa.— 48,  coup.,  1913.J&J. 

58,  reg.  and  coup.,  1913 J&J. 

6s,  gold,  reg Var. 

7s,  water,  reg.Acp.,'93-'98... A&O. 

5s,  Refunded,  1912 

4s,         do  1915 

Portland,  Me.— 6s,  Mun.,  1895.  Var.l 

68,  railroad  aid,  1907 MA8 

Portsmouth,  N.H.— 68,  '93, RR.  JAJ  I  j  1 12 13 

Poughkeepsie.  N.  Y.— 7s,  water 1  .  -  -  - 

P;-ovidence,R.I.— 58,g.,1900...J&JI  117 

63,  gold,  1900.  water  loan... J  A  J  126 

Richmond,  Va.— 6s,  1884-1914.  J&J  |118 

88,  1886-1909 J&J  142 

5s,  1914-15 J&J  108 

4s. 103 

Rochester,  N.Y.— 68 Var.  112is 

78,  water,  1903 J  A  Jl  140 

Rockland,  Me.— 6s,  •89-99,RR. .  F&A  100 
St.  Joseph,  Mo.— Comp'mise  4s,  1901     84 

St.  Louis,  Mo.— 68,  short Var.  101 

I     68,1892 Var.  110 

58,  long Var.  108 

58,10-20 Var.  103 

4s,   1905 J&U.t'103 

St.  L.  Co.— 6s,  gold,  1905 AAO|124 

Currency,  78,  1887-'88....Var..|l03 

St.  Paul,  Miun.— 48, 1912 t  100 

4133,  1916 t|105 

58.1916 t!ll2 

6s,  1889 f  100 

7s,  1888 1 100 

83,  1904 t,131 

Salem,  M.ass.- 6s,  long,  W.  L. AAOI .  125 

5s,  1904,  W.  L fAJl|ll6 

San  Francisco— 7s, school Var.*|112 

6s,  park  impr.  ot  1872 •113% 

Savannah  funded  58.  consols 100 

SomerviUe,  Mass.— 5s,  1895. .A&OI  109 

58,   1905 A&Ol'll6 

Springfield,  Mass.— 68,  1905. .A&OI, 131 

7s,  1903,  water  loan A&OI  140 

Toledo,  O.— 7-308,  RR.,  1900.M  &  N I 

88,  1893-94 Var.l  120 

Washington,  D.C.— See  Dist.ot  Col. 

syilmlugton,  N.C.— 6a 100 

8s,  gold,  cou.  on 110 

V^orcester,  Mass.— 6s,  1892. ..A&OI  114 

5s,  1905 A&O  117 

4b,  1905 A&O  107 

KAII.KOAD    BONDS. 
( Bonds  ofcommtft  icscontiolUl'led  wiU\ 
i  be  found  iinaer  the  coHSoI'd  name.) 
'Al!».  Gt.  Southern— Ist  mort.,  1908;'112 
ilb'y  &  Suaq.- Ist  M.,  78,  '88...  J&J  112 
Consol.  mort.,  78, 19ae,guar..A&0  130 
Consol.  mort.,  68,1906,  guar.  A&OllO 
AUegh.  Val.— Gen.  M., 73-108. .JAJ  1 121 

East.cxten.  M.,  7s,  1910 A&OllS 

Ificon.e,  78.  end.,  1894 A&O!   20 


108 


106 
107 
111 
120 
122 
128 
135 
118 


105 
115 
116 
127 
111 
110 
112 
124% 


115 
130 
104 
187 
134 
115 
132 
147 
134 
120 


120 
145 
120 

m" 

122 
116 
111 


125 


106 
116 
117 


115 
125 
II313 


1181a 
128 
120 
143 


101 

102** 

111 

110 

104 

1041s 

126 

lOi 

101 

1051a 

115 

105 

106 

138 

127 

119 


104 
110 
118 
133 
143 


122 


1151a 
119 

loa 


114 


132 
U9I3 
122  ifl 
1131a 
22 


'Price  nomlual ;  no  lato  transactions.   (  Purchaser  also  pays  accrued  Interest.    J  In  London.  '  J  Part  being  redeemed.    H  Coupons  on  since  '69. 
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GEN^ERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Cootinoed. 

For   Bxplanatlona  S«e  Notes   at   Hemd  of  First   Fax"  of  Quotations. 


RAtIJU>AD  BOXDS. 


Bid. 


Ateli.  Top.48.Fe-l»t,78.g.,'99  JAJ,H2*>« 
liUid  grant,  7s.  K.,  1903. ...AAO,tL22 

ainklaKfiiiid.6(,  1911 JAP  'lOS 

eoaranteed 7*Tl900  .  JAJ&AAO  1 1Z3 

6s,  1909  (1st  mort.) AAO  1103 

6s,  pUln  bonds,  1920 MAS*  9i\ 

«>•«.  1920 A*Ol  99 

Florence  Jk  El  Dor'do,  lst.78.AAO:' 112 
K.C.TopekaAW.,  1st  M.,7B,gJAj|)123 

UZ5 
1134 
102 
I116>s 


do  Ineome  7s.AAO 

■.lfox.Aao.Pae.,lst,7s,1909  AAO 
rafsbla  *  Ark.V.,  1st.  7s,  k.,1903. 
Booont,  1st,  7s,  1910,  guar..  JAJ 
WlohltitA8.W.,lBt,7B,g.,gaa..l902 
Attanta  A  Charlotte  Air  L.-lst,7s 


,6s .;...    103     lO*"* 

)*Fao.-lst6s.l910..JAJ      864    87is 

,1910 JAJ      28*    2d\ 

I  Division,  old,  «s 96 

do  new  (is 75 

do     Land  Incomes,  1901.      12 

Bsltlmore  AOIuo-New48 A&O 

6sgold.  1923 F&A 

Btarung,  Ss,  1927 JAD 

BtarUag,  6s,  1895 MAS 

Willis  mort,  te.  g.,  1902.  .K.%8 

^do  As,  g..  1910.  HAN 

rarkersborgBr.,  6s.  1919...AAO 

Bait.  A  Pot'c— Ist,  ea,  K.,  191 1 . J& J 

1st.  tunnel,  6s,  g.,  g'd.  1911. AAO 

Ball's  Gap- 1  St.  7s,  1893 JAJ 

l^es.1905 F4A    ■•-- 

'.6s,  1913 AAO    10* 

iDeL— lst,6s,c,19U2.jAl)|  119 
Sdnort.6s.1887 *•**    101>'}02 

tsalon*  AUiaiijr-7s,  1892...FAA  'll?**  HI!* 

•■,1895 J4J  '116    ,117'* 

-    -  Oone.*llon.-e.F.,6s,'80.JAJ  1103     JOS'* 

1,1893 AAO'US"*     13% 

.  .  ..,^-      107H 

61 


Ask. 


125 

123 

103% 

124 

103% 
95% 
99% 


123 
118 
125% 
125 
102% 
_  119 
12-.:!>B  125 


111 
till 
Illl 
il20 

:137 

121% 
121 
123% 
112 


106 

111% 

113 

113 

122 

129 

126 

134% 


Railroad  Bonds. 


L,7s, 

Ooosol  iDOrt.,6*,  1893 AAO  tlO 

BMI.Bart.AE.— lst,7s  iflOO.JAJi     &> 

lalB0it.,7s,  guar JAJl  l-vi 

-am*  Lowai-7s,'»S A*0  'li;*  }«« 

,  18»« JAJ  tll7%  117% 


Bid. 


6s.  18»» J4J  till 

4s,  1903 Utei    luJ 

4%s,  1903 J**!*.}?!. 

Boston  A  Matne-7s,  1893 JAJ  '118% 


7s,  1994 JAJ 

Best.  A  PTortdeno»-7s.  1893.JAJ 
Bost.A  BaTere  B'h— lst.es.  IT?.  JAJ 
Bradford  Bord.  A  K.— tst.6s,  1932 
Bradf.Bld.A  Caba-lst.6s.l933JAJ 
BUjn  BatbACI.- lst.6a.1912.FAA 
Brooklyn  Eto.— 1st.  6s.  1923.. AaO 

MBS*tc.3-5s.  1915 JAJ 

BradTAP. 


130% 
1119% 
1119 
50 


104% 
77% 
103 
1S8 


85 


llJ't 
10:4% 
110 
119 
131 
121 
131 
09 


40    I 

108%' 

85    I 

108%  109 
100 


130 


100 

104 

90 

•9 

CO 

&s 

lis 
no 


106'% 

94% 
110 

80 

37% 
127    |.... 

100     io;i 
(100%  110 


J>.-Oen.M.7s,'96JAJ 

BoSJr.T.Aert»-lst.  7s.  1916JAD 

Ba«.ir.T.A  Fh.-lst.as,g.,t981  JAJ 

BnCPllUb.  A  West.-%.  1 931 A  AO 

Fltts.TltiiST.A  B.-7s.l89aFAA 

Oil  Creek,  1st  M.,  6s,  1913.  AAO 

Union  A  Tltasr.,  1st,  7s,-90 JAJ 

WarreoA  Fr'kln.lst.7s.-96FAA 

Bat.A  Sooth  vaaL-6s.  1908 .  JJU 

Bar.  a  H.  A  M.— 1st  J>a.aaw/06J  AD 

Ootts.lst  Aool.  tr..  SS.1934..AAO 

Mlas.  A  St.  L..  Isr.  7s,  goar.  JAD 

bwa  C  A  W,  1st.  7s.  1909. MAS 

a  Bap.I.F.A  k.,Ist.6s.l930.AAO 

do  Int.  9a.  1921. ...AAO 

CaUfor.  Pao.— lat  )f.,7s,g.,'87.JAJ 

9d  M..  OS,  g..eod  C.  Pae..  "WJU 

Sd  U.  (gaar.  C.  P.),  Os,  1909.JAJ 

do  do  Sa,  I900.JAJ 

t  Soalheni— laeomas 

I  *  AIL-lst,  7s,  (..'93.  JAJ 

,6s.l904 AAO 

.•■,1911 JAJ 

kBar.Oo.-Ist  M..0a,'97.FAA 

JaBo.— lstM.,guar.,1908JAJ 

.M  Mart.,  5a,  1913 MAS 

OMoUaa  OM1I.—I  st,6s,g.,  1930  JAJ 

M.lae..8s,  1915 AAO 

Sd.  Inc..  6a,  1910 

Catew1asa-Mort.,7s,  1900..  .FAA 
OMarF.AMln.-isi,  78, 1907.JAJ 
Otdar  B.  A  Mo.-l8t.  7s, '91...FAA 

lataart.,  7s.  1916 MAN 

Sd  isert..  7s.  1900.  qnar. . . .  JAD 
OMt.  Br.  U.  Fao.,  ISIS.6S,  '9S.MA!( 

Vaad.  eoopon  7s,  1895 MAN 

▲Mk.A  Pike's  P  k,  1st.  6s,  g.  MAN 
Ateh.OoLAPao..lst,as,l»l»Q.-P 
Atek.J.Oo.AW..lst^SsilM5.q.-F 
Oaat.  of  Oa.-lst.eona..7s,'93JAJ 
CMtllleatas  of  Indebtedaess.  6s.. 
Cent.  Iowa-New  1st..  7s  ,  '99. JAJ 
lao.  bonds."  debt  eena.'',  7sjLAO 
Baslam  IMr.,  Isl.  6«,  1913. .AAO 

IIto.I>lr..lst,6s.  1012 AAO 

Oianp(M.J.-lstM,7s,1890,FAA 
Tk.  «ottr.  1909,  asaeated.  ...MAN 
OOMOl.M..7s,1899,aa8onted.O-J 
A4tastineot  bonds.  7s,  1903MAN 

Ooar.debea.  6s.  1908 MAN 

laeooM  bonds.  1908 MAN 

As.  Dk.A  tniD.  Co..5a.l921.JAJ 

liOk.A  WUkes6.Coal.lne..'88tMAN 

OoasoL.  7s.gDld.  1 900.ass'<LO-M 

QtmL  Ohl»-lst  M..  6s.  1800.. MAS 

0lM.PM.-lsl,6s,gold.'9V98.JAJ 

•.  Joaqnla.  1st  M..es.  g.l900.AAO 

Oil.  A  OrsMon.  1st.  6s.  g., '88 JAJ 

do         series  B,  ds,  18V2 

Oal.AOr.CP.lKWds.«SA32JAj;:llo^ 


78 
14*6' 


108 
lud 


55% 
130    I 


107 

94V 
118 

85 

31 


130 
1119% 
105 
108 
105 
103 
10% 
110 
100 


107 


107 
105 

80 


97 


133 
131 


105 


79 

76 

107% 
100 
107% 
105% 

a3 


110 

106% 

116 

112 

103 

106% 


99 

97% 
111 
107 
117 


113 


Land  grant  M.,  6s,  g.,  1890.AAO 
„ W«,t."J««e.f..  IstTW  g.,  -OO.  J*J , 
Cbarl'M  Col.AA.— Coaa.,7s,'95JAJ 

3d  Btort.,  7s.  1910 AAO 

OkOTSW  A  barl.-lst  M..8s,'8S.AAO 

o8tL'o!*ii.W.-M.5^V9"«l""y"*'Ai 


Cbes.  *  Ohio— Pur.  money  fd.,1898 

SoHeaA,  1908 AAO 

6s,  g.,  ser.  B,  int.  def MAN 

6s,  ourrencr,  int.  def.,  1918.  -JAJ 

68.1911 AAO. 

Cbeshtre— 68. 1896-98 JAJ 

CUc.  A  Alton— lat  M.,  78,  '93. .JAJ 

Sterling  mort.,  6s,  g.,  1903..JAJ 

Bds.  Kan.  C.  Une,68,g.,1903.MAN 

Mlas.Blv.Bride8,  liit.3.f.,e8,1912 

Lools'aA  Moja.,  lst,7s.l900PAA 

do  2d,  78. 1900  MAN 

StXJaoks'T.AC.  l8t.7s,'94.AAO 

do    1st  gnar.(564),7s,'94AAO 

do    2dM.<360).7B,  '98..J^U 

do    2d  miar.  (188)  7s,'98  .JAJ 

Chlc.A  Atlantic— l8t,  68.1920. MAN 

2d.  68.1923 F4A 

Chic  B.  4  Q.-Cong.,  78,  1903JAJ 

Bonds,  58,  1893 JAD 

5s.  1901 AAO 

5s,  debenture,  1913 JCAN 

5s,  1919,  Iowa  Dlr AAO 

4s.  1919,       do        AAO 

4s,  Denver  DlT.,  1922 FAA 

4s,  plain  bonds.  1921 MAS 

Bar.  A  Mo.  B.,  I'd  M.,  7s,'93.AAO 

do        Conv.  8s,'94  serJAJ 

Bar.AMo.(Neb.),lst,6s.l918.JAJ 

do     Oons,  68,  non-ez..JAJ 

do     4s,  (Neb.),  1910...  JAJ 

do     Neb.RR,l8t,7s,'96A40 

do     Om.4  a.W..l8t,8sJAD 

DL  Grand  Tr..  Ist.  Ss.  '90. ..AAO 

Dixon  Peo.AH.,  l8t,88,1889.JAJ 

Ott.  Oaw.  A  Fox  R.,  8s,  1900.  JAJ 

QolnovAWarsw.  lst,88,'90JAJ 

Atoh'n  A  Neb.— lst,7s,1907  MAS 

Ohio.  Sort.  A  Nor.-5s.  1996 

Ohio.  A  Can.  80.— 1  at,  78. 1902  AAC 
Chte.  Kan.  City  4  West'n.— Ist.  5s. 
Chle.  A  East  111.- 1  at  mort.  6s,  1907 

Income  bonds.  1<.)07 

1st,  con.,  6a,  gold,  1934 AAO 

Clilo.  A  Or.  Trunk-lst  mort..  1900 
Cb.A  Ind.Coal  R'y,  lat  5a.  1936  JAJ 
Chlc.A  Mlcb.U8h.-l8t.88,'89Jf  AS 
Chle.  Mil.  A  St.  Paul— 
P.  da  C.  DIv.,  lat,  8s,  1898.  FAA 
P.  D.,  2d  M..  7  3-lOs,  1898.. FAA 

1st,  f,  goM,  7s,  1902 JAJ 

La.  a.  lat  M.,  78,1893 JAJ 

I.  A  M^  lat  M.,  7a,  1897 JAJ 

ra.  A  DiUt.,  1st  M., 7s,  1899.JAJ 
Hast.  A  Dak.,  1st  M.,7s,  1910  JAJ 
Chlo.  A  Mil.,  1st  M^7s,  1903JAJ 
1st  mort.,  oonsol.,  7s.  1905.  .JAJ 
lat  M.,  I.  A  D.  Ext.,  7;  1908JAJ 
lstM..0s.  S'thwest  DIV.1909JAJ 
1st  M.,  5s.  La  C.  A  Dav.  1919JAJ 

80.  Minn.  1st  6s.  1910 JAJ 

Ohlc.  A  Pao.  Dlv.  6s.  1910  . .  .JAJ 
do  West  Olv.,5s.l931.JAJ 
Mineral  Ft.  Div.,  5s,  1910. .  .JAJ 
Okie.  A  L.  Sop.  L'lv..  ^8, 1921J4J 
WIa.AMlBn.Dlr..5s.  1921. ..J4J 

TsnDlaU5s.  1914 JAJ 

Dabaone  Div.,  1st,  6s,  1930.JAJ 
Wto.  VaL  Dlv.,  1st,  6s,  19*20  JAJ 
FargoASoatb.-  6a,ass.l93t  JAJ 
CU«.*ir.W.-0>nsol.,  7s,1915.<S-F 
Ooosol.,  gold,  7s,  op.,  1903.  .JAD 

do      do        reg JAD 

Slaking  fond,  6s,  int9 AAO 

do         5s,  1929 AAO 

do         debent..  5a,1933.MAN 
EltMi.  bda.  4s.  1886-1926.. .FAA 

35-yrs.  deb.  5s.  1909 MAN 

Bseaa-AL^ap.,  lat.  6s,  1901  JAJ 
Dos  M.A  Mlon'a.lst.7s.l907.FAA 
loira  MUL.  1st  M.,  8s,  1900.  AAO 
Paalnsnla,  1st,  oonv.,  7S('98.MA8 
Chle.  A  MIL,  lat  M.,'7s,  VS-.JAJ 
MIL  A  Mad.,  1st.  6s,  1905.. M. AS. 
Madison  Ext.,  lat.  78^^1911. AAO 


76^8 
33 
97 
1112% 
117 
:125 
126SB 
105 


115% 


80 


134 
1103 
109 
103% 
118% 
98 


1 1'20 
tllO 

192 
1112% 
U22% 

111 
(108 
(123 
Illl 
1124 

"si 

100% 
116 


91 

1116% 
I. 


112% 
93  ' 
93% 


Ask. 


Railkoad  Bonds. 


127 


100 

1115 

1114% 

1100% 

lioi 
1101% 

103 

i'02% 
75% 
41% 
27 

100 

120 


132 


108 
114 
109 
125 


111% 
99 


102 


'133% 

125%  136% 

183    I 

I123 

133%  124% 

121 

127 


132 
130 

107% 


120 

1071)1 

100 

107% 

107 


118% 
108 


139% 


113 
i07>s 


lOV's 
117 


131 


135 

118 
1133 


Meaomlaee  Ext..lat.78,1911JAD  (133 


HorthwesLUn..  lat.7a.  1917.MA9 
Winona  A  St.  Pet.-lst,7s.'87 .  JAJ 
do  3d  M..  7s.  1907.MAN 
Ott.  C.  F.  A  St.  P..  5s.  1909.. MAS 
North.  Ills..  1st.  5s.  1910.. ..MAS 
Chlo.R.I.A  Pao.— 6s,1917,ooap  jAj 
6s,  1917.  reg JAJ 


01. 


Bxtoo.  A  ooT.5a.  1934 JAJ 


(133 
102% 


107% 


138% 

135 

111 


Ohto.AB.W..lst.7B.gnab.'99JI*H|  122 
■        -  -   -  .---.- ~    j^ 


114  , 

115  116% 
112  114    . 

101  

100  I 

100  I 


105 
1122 
(106 
(117 
(100 

123% 

126 


1120 
105 

107% 


118% 
112 

53 

77% 

74 


117% 

122 

107% 

108 

109% 

107% 

105 

119 

10  j% 


87% 
45 
85 
118% 


123%! 

132 
139 
125 


Ohio.  A  BLLoals-latSs,  lft}£JUE9> 
Ohio.  St.  U  A  P.-lat,  5s.  IWtlOcO 

Chic.  A  Ot.  East.,  1st,  7s,  9ia'90. 

CoLA  Ind.  C,  lat  M.,7s,  1904JAJ 
do  '^<l  M.7a.i904.MAN 

17n.A  U>ganap..lat,7s,  1905.AAO 

dn.  A  Colo.  A.  L.,  1886-'90 

Ofclo.8t.P.Mln.AOm.— Con.  6s.  1930 

Ch.St.P.ABflnn.  lst.6s.l91dM*N 

North  Wise.,  lat  6s.  1930.. ..JAJ 

St.  PanlAS.Clty.lat68,igi9.AAO 

Chle.  ATomah.— 6a 

Chlo.A  W.Ind.-8.(d.  6s,  1919  MAN 

Oenaralmort..  6a,  1932  ....O— M 
Ohio.  A  W.  MIoh.  5a,  1931.  ...JAD 
Cte.  Ham.  ADayt.— Conaol.5sAAO  (110    ill2 

OonsoL  mort.,  7»,  1905 AAOlti27%i i 

^^Jo  6«,  1905. A40I118    1120 

Oln.H.  At.,  latM.,7s.  1903.J4J  1113    ill4 
Cln.ABastem— lat. 78,1896.  JAJ      60     

3d  mort.,  7s,  1900.... 

ConsoL.  goM.  6a.  1912 

Cln.  I.  St.  L.  A  C!ilc.-Oon.  6ih  1920  (110     

Cln.4  Indlsnn.  lf>t  M.,78,'92JAD  (111     ' 

do  2.1.M..7a,'87-02.JAJ  (110    I 

TndlanapolUC.  AL.,78of'97..    .  tll7%118 

Ind'apoUBACIn..lit,7s,'88.A4Oil0t    ,104% 
Cln.  LarACh.-lat.7a.g..l901.MA«  1116    ' 


Cln.  Leb.  4  Nor.— Ist  m.  58 JAJ 

112%  Cin.Rlch.  ACmic— let.  78,'95.JAJ 
77%  Cin.  Rich.  A  F.  W.— Ist.  78,  g...J4D 
33%  Cln.8and'ky4CL-68, 19W..FAA 
98%      78, 1887,ert MAS 

113  CocsoL  mort.,  78, 1890 JAD 

Cln.A8p.— 7s,  C.C.C.A  I.,  1901.AAO 

7s,guar.,  L.aA M.8.,  1901. .AAO 
OIn.Wash.AB.— l8t.gn.4%s-68HAN 

2d  mort.,  58, 1931 JAJ 

......      Sdmort..  gold.  38-48, 1931. .FAA 

122  Income  58.  1931 

Boloto  4  Hook.  V,  let,  78.. ..MAN 

Bait.  Short  L.,  1st,  78, 1900.. J4J 

Clev.  Ool.  C.  4  I.— lat.  78,  '99. MAN 

ConsoL  mort.,  7e,  1914 JAD 

Cons.  8.  P.,  78. 1914 J4J 

Gen.  oon.  68.  1934 JAJ 

134%      BeUef.  4  Ind.  M.,  78. 1899..  .JAJ 
104      Clev.  A  Pitts.— 4th  M..  68, 1892.JAJ 

110  ConsoL  8.  F.,  7a,  1900 MAN 

Clev.AM.  Val.— lat,  78.K.,'93.F.kA 

Columbia  4  Or.— lat,  68, 1916.J4J 

93%      2d  mort.,  6s.  1926 AAO 

100      OoL  A  Clo.  Mid.— lat, 6e.  19H.J&] 

92  OoL  Hook.  Val.  A  ToL-ConsoL  5*       86 

117         Gen.  6s  gold,  1904 JAD      95 

......       OoLAHoctV.- l8tM.,7a.'97.A40  1114 

121  do  2d  M.,  78,  1892.J4J  (105 

111  OoL  AToledo— lat  mort.  bonds  ..  tll5 

93  do  2dmort 1104 

114  Ohlo4W.VA,lst,B.f.,78,1910MAN  till 

123  OoLSaringf.AC.- l8t,7s,1901.MAS    109 

112  Ool.  A  Zenla— 1st  M.,  78.1390.MAa  1109 
109  Conn.  APsssomp.- M.,7s,'93.AAO  (117 
137  MassawlppI,  g.,  68,  gold,  '89  JAJ  ( 103 
112  Oonn.  West- Ist  M.,  78, 1900.  JAJ  12 
124%  Connecting  (PhUa.)—lst,  68  ..MAS  125 
103  Consol.RR.of  Vt,  1st,  5s,  1913.JAJ  87% 
.  55.  ^^^-  O"'-  *  Ant— Oeb.6s.  '98MAN 
100%  Comb.  APenn.— lst6s.>9i....MA8 

CumberLVaL— lstM..8s.l004.AAO 

......    DaytonAMleh.— ConsoL58....JAJ  I. 

1 15  3d  mort.,  7s,  1888,  now  2d.  AAO  •  104 
. .  ■ .  ■■    Dayt.  A  West.— Ist  M.,6s,  1905.JAJ  ( 1 1 8 

93%      1st  mort.,  7s,  1905 JAJ  1125 

Delaware— Mort., 68,guar.,'95  JAJ    118 

DeLABoandB'k— l8t,7s,1905FAA    130 
Del.Laok.A  W.-Conv.78,1892  JAD 

Mort.  7s.   1907 MAS 

Denver  A  Blo  Grande— 

lat  mort.  78,  gold,  1000.... MAN 

Ist  eonsol.  7s.  1910.  Tr.  rec.JAJ 

Gen.  mort.,6s,  1913.Tr.  reo.A40 

,^„      Denv.Aa  O.W.-lst,  6s,  lOll.MAS 

132  do  assented... 

Denv.S.P.APae.— lst,7s,1905  MAN 
Des  M.  A  Ft.  D.— l8t,  68, 1905.JAJ 

118%  do  inoomes 

1st  mort.,  6s,  on  extension 

OekA  B.C.lst,8s,en.M.C.  1002MAN 
Oet.B.  a  AAIp..lst,6s.l9l3  JAJ 
Uet.G.HavenAMII.— Byalp.6s,1918 
Oon.  M.,  51  tiU '84,  after  en.  .1918 
Det.  L.  A  North.— lat, 7a,  1907.JAJ 
Oet.  Msok.A  M.-lat.  6s.l92».AA0 
Land  grant  3%s,  S.  A.,  1911 

Inoome,  1931 

Dub.  A  Dak.— 1st  It.,  6s,  1919.JAJ 
Dab.AS.  City— lst,2d  Dlv..>94.  JAJ 
140%  Dank.AT.AP.— lst,78,g..l900JAD 
186      Bast  Penn.-lstM.,  7s.  1888..  MAS 
E.Tena.Va.AGa.— 1st,  78,1900  JAJ 

115%      Divisional.  5s,  1930 JAJ 

108%  E.  Tenn.AGa.,l8t,6s,'83-86.JAJ 
lOit    I     E.Tenn.Aya.,end.,6s,  1886. MAN 

101%,     Ala.  Cent.,  Ist,  6s,  1918 JAJ 

107  B.  Tenn.  V.  A  Ga.B'y.— lst,5s,19.^6. 
(20      East.  AW.  By.,  Ala. -1st,  6s,  1912 

Eastern,  Mass.— 6s,  g.,19i06.  .MAS 

lS5         SterUngdebs.,6s,g.>lS06..HA8 
Ells,  aty  A  Nor.— S.F.  deb.,6s.A^kO 

1st  mort.,  6s,  1920 MAS 

EUsab.Lez.A  Big  S.-6s.  1902.MA8 
ElmiraAWnispt-lst  to,  19 10 JAJ 

5s,  perpetaal. AAO 

Erie  A  Pi  tub.— '^d,  now  1st....  JAJ 

Oons.  mort,,  78, 1898 JAJ 

Eonipment.  78, 1900 AAO 

109      Bvansv.  A  Crawf.— Ist,  78,  ■87.JAJ 
Evaas.A  Ind.— Ist,  gaar.,g.,6s,  1924 

lst,oan^l926 JAJ 

137      Evans.AT.H.,l8toon.,6s,1921,JAJ 

Mt.  Vernon— Ist,  6s AAO 

Evaasv.T.H.AChl.-lst,«s,g.MAN    100 

Fttohbors— 5a,  1899 AAO  1 111% 

5s,  1900-01<>2 AAO  (112% 

6s,  1897 AAO  (119 

7S.1804 AAO  1121 

Flint  A  P.  Marn.— M.  6s,1920. AAO    1 17 
Holly  W.AM.,  Ist,  8s,  1901.  JAJ    118 
Ft.  Madison  A  N.  W.,  l8t  78.  g..l90S 
Ft.  Worth  A  D«nv.  C— Ist,  6a.  1921 
Frem't  Klk'nA  Mo.V.— 68.1933AA0 
do  do       Unstamped.. 

GaLHar.4.8.A.— lat.6a,g.,1910F4A 

2d  mort..  78.  190.5 J.tl) 

West.  Div.  lal,  5a,  1931. ...MAN 
do  2d,  6s.  1931.  ..J4J 

Osl.  Hous. A  Hen.— lst,5s AAO 

Ooori{la-7s,  1883-90 JA.I 

6s,l»89 JAJ 

Georgia  FaciOo-lst,  6s,  1922. JAJ 

2d  mort ., 

Or.Rap.  A  Ind.— Ist,  l.g.,  g'd,  78,  a. 
l8tM.,7a,  l.g.,  gold,not  guar.AAO 

Ex  land  arrant,  ist  78,  '90 

Consul  58,1924 MAS 

Of.B'rW.ASt.P.— lst,68,l911.F.AA 

2d,  Incomes,  1911 

Gulf  CoL  A  S.  Fe— lat,  78,1909  JAJ 

2d,  68,  gold.  1023 AAO 

Han.  A  8t.  Jo.-  Con.  6a.  191 1  ..MA." 


110 
100%  101% 


Bid. 


Ask. 

102% 
116 

i'of% 

102 
102 


120 
103% 

41- 
30 


123 
133% 


116 
11* 
125% 


45 


115% 


106 
122 
103 


07 


113^ 


86'rg 


110 

117% 
103% 


87% 
112% 
105 


111 


120 


131 


137% 
111% 


70 


83 
89 


105% 
118 
116 
136 

95 

47% 

45 


124 


97% 


1128%  129 
n26    !180 


62% 
107% 
121 
107 
103 
113 
100 
100 


116 


108% 


116 


90% 
1121 
1118 

108% 

112 


77 


109 


112% 

i'12% 

114 

ISO 

122 

119 


91>a 
122 
121 


118 


80 


102 
107% 

(i'ii" 

1116% 

100 

80 

85 

35 

l-.'l 


105 
109l« 
66 


39% 

121% 

103  V  103% 


•  Frioe  nominal;  nolatotranaaettog«, 


I  rnrohMTir  also  pays  acomed  Interest. 
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GBJ^ERA-Li    QUOTATWN'.S    OP    STOJCS    Al^D     BJMDS— CovrisouD. 

For   Bcplanatlons   See  Note*  at  Head  of  PIrat    Pa'«e  of   Qaotatloa*. 


BAiutoAD  Bonds. 


Bid. 


Ho'«t.K.&W.  Tex.— l8t,7B,'98.M&N 

2d,  68.  1913 J&J 

H.&  Tex.Cpu— Ist  m.,7B,pnar.lS91 
West.  Dlv.,  Ist, 78,  g.,  1891.. J&J 
Waco  &  N.  W.,  Ist,  78.g.,1903.J&J 

Cons,  inort.,  Ss,  19r2 A&O 

Gen.  niort.  68,  1921  A&O 

Hunt.  A  Br.  Top-lst,  7s,  '90. .A&O 

2d  uiort.,  78,  g.,  1805 FAA 

Ctons.  3d  M.  f>R.  1895 A&O 

DLCent.— l»tM.Cblo.&8pr.'98J&J 

l8t,  gold.  4.1,  19^1 J*J 

Gold,  3hK,  19.=>1 J&J 

Middle  Dlv.  reg.  58, 1921. ..  F&A 
Bterling,  8.  F.,  5s,  g.,  1903.. A&O 
Btcrlliig,  gcii.  M.,68,  g.,  1895. A&O 

Bterling,  5«.1905 J&D 

OUlo.St.&N  O.-let  0011.78, 1897. 

2d,  68,  1907 J&D 

Ten.  lieu,  78, 1897 M&N 

68, 1951,  gold J&D 

H.O.Jack.&Gt.N.2d88,ctf8.A&0 

do       2dmort.  debt A&O 

Ind.  Bl.  &  W.— Ist,  pf .,  78, 1900J&J 

Igtmort.,  5-6, 1909 A&O 

2dmort...5-6,1909 A&O 

Income,  1921 

Eaat.Dlv.,  Ist  mort.  68,1921.J&D 
Ind. Deo.  &8p.— 1st,  78, 1906. A&O 

2d  mort.,  58, 1911 J&J 

2d,  Income,  1906,Tr  Co.  cert  J&J 

Hew  l8t  mort.  6s,  lunrtcd 

Ind'poll8&  St.L.— lst,7s,  1919.Var. 

lnd'apolie&  Vin.— Ist,  78,1908. F&A 

2d  mort..  Os,  g.,  guar.,  1900.M&X 

Int.  &  Gt.Nortli.— 181,08,1919. M&N 

Coup.  6s,  1909 M&8 

Ionia  &  Lansing— Ist  88, '89.  ..J&J 
IowaCltT&  West.— l8t,78,1909M&8 
Fa  FaUs  &  Sioux  C— Ist,  78,'99A&0 
Jefferson— Hawl'y  Br.  78,  '87. -J&J 

Ist  mort.,  78,  1889 J&J 

Jefl.  Mad.&  Ind.— Ist,  78,1906.A&O 

2d  mort.,  7s,  1910 J&J 

Jnnotlon  (PliU.)— I8t,4»a8,1907  J&J 

2d  mort..  6s,  1900 A&O 

Kanawha  &  O.— 1st  da  1936. .J.&J 
Kan.  C. Cllnt'n  &  Springflcld— 1  s,5s 
K.C.Ft.Bcott&  G.— lst,7s,1908  J&D 
Pleas.  Hill  &  De  Soto,  Ist,  78, 1907 
Kansas  C.  Lawr.  &  So.  1st,  Os.  1909 
K.C.St.Jos.&C.B.— M.7s,1907.  J&J 
K.C.Spr.&Mem.— lst,68,1923.M&N 
Kentucky  Central— Gs,  1911... J&J 

Btamped  48,  1911 J&J 

Keokuk&Des  M.— l8t,58,guar.A&0 
Knoxv.  &  Ohio  Ist,  68,  1925. ..J&J 
L.Erle  &  West'u- l8l,6s,1919.F&A 

Income,  78, 1899 

Bandusky  Div.,  68, 1919  ....F&A 

do  income.  1920.. 

Laf.Bl.&Mun.,l8t,  68,1919. M&N 

do  income,  78, 1899 

Lake  Shore  &  Mich.  So.— 

Ca.  P.  &A8h.,new78, 1892..A&0 

Bufl.&E.,  uew  bds,  M.,78,'98.A&0 

Buff.  &  State  L.,  78,  1886. ...J&J 

Det.Mon.&  Tol.,l8t,78,190G.F&A 

Kalamazoo  A1.&  Gr.R.,l8t,88.  J&J 

Kal.&  Schoolcraft,  Ist,  8s,'87.J&J 

Kal.&\Vh.  rigeon,l8t.78,'90..J&J 

Dividend  bonds,  7s,  1899... A&O 

IkB.&M.  8.,cou8.,cp.,  lst.7s.J&J 

do    oon8.,reg.,l8t,78,1900.Q— J 

do    eons.,  cp.,2d,7s,lf)03.. J&D 

do    cons., reg.,2d,  78,1903. J&D 

Mahoning  <'oal  RE.  Ist,  5b. .J&J 

liawrence— Ist  mort.,  78,1895.F&A 

Lbhigh  Val.— l8t,08,coup., '98. J&D 

1st  mort.,  6s,  reg.,  1898 J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  s.  f.,  6s,  g., 1923. ...J&D 

.  Miami— Renewal  5a,1912.. M&N 

I,.Rock&  Ft.8. -l8t,l.gr.,7s  •95.J&J 

Ling  Island— Ist  M..  78, 1898.M&N 

Istcousdl.  5s,  1931 Q— J 

Bonth  Side,  Ist,  7s,  1387..... M&.S 

Newtown  &  Fl.,  Ist,  78, 1891 

L..I.City&  Flushing— Ist, 6s,1911 

N.Y.&  M.-m.  Beach.  lst78.'97,J&J 

N.  Y.  B.  &  M.  B.,l8t  con.  58, 1935 

I/on'v.C.&  I>ex.— l8t,78,'97  J&J(ex) 

2d  mort.,  78, 1907 A&O 

IX>ul8V.&  Nash.— Consol.  Ist,  78,'98 

Ceclllau  Br.,  78, 1907 M&S 

Louisville  loan,  Gs,  '8G-'87..A&0 

Leb.-Knoxv.  68,  1931    M&S 

Louis.  Gin.  &  Lex.,  Gs.  1931.M&N 
Mem.&0.,8tl.,  M.,78,  g.,1901J&D 
M.&Clark8v..8t'g,Gs,g., 1902  F&A 
K,  O.  &  Mobile.  Ist  Gs,  1930.  J&J 
do  2cl,G8,  1930...  J&J 

Fensacola  Div.,l8t,6s,1920..M&S 
Bt.Loul8Dlv..l8t,G8, 1921.. M&S 
do  2d.,  38„  1980. M&S 

Kash,  &  Deo.,  1st  78, 1900. ..J&j 

E.  H.  &  N.,  Ist  68,  1919 J&D 

Gen'lmort.,  68, 1930 J&D 

Bo.&No.Ala.,  8.  F.  03,1910  A&O 
Istmort.,  sinking  fund,  88  .... 

Trupt  bonds,  Gs,  1922 Q— M 

Ten -forty  Gs.  1921 M&N 

Pensa.  &  Atl.— l8t,6s,gu,'21.F&A 
L'BV.N.A.&Chtc- lst,G8,1910.  J&J 

Gen.  mort.  6s,  1916 A&O 

lU)'lBV.N.O.&Tex.-l8t,58, 1931M&8 

Maine  Cent.— Mort.  78, 1898...  J&J 

Exten.  bonds,  6s,  g.,  1900... A&O 

Cons.  7s,  1912 A&O 

&Jidro8cog.&  Ken.,68, 1891. F&A 
Leeds  &  Farm'gt'n,  Os,  1896. J&J 
Portl.  &  K.,Con8.  M.,  68,  ';>5.A&0 
.  Debenture,  6a.  10-20 


Ask. 
~80 


\tllOH 

UOSs 

Bioi% 

102 

111  OS's 

90 

65 

110 

.... 

116 

90% 

100 

117 

1171s 

...... 

lie 

100 

103 

116 

J109 

111 

!114 

116 

tllO 

112 

iiaifl 

122 

120 

. 

11614 


11U9 

94 
81 
31 
92 !« 


117 


1112 
tll7ifl 
il05 
II4J4 
92?t 
tl09i2 


fl31 
90 


tll6 

tll''l3 


70 

100 
III8 
tl21 
(112i£ 
1127 

lOSJs 


94>4 

82 

31^8 

93  ^1 
107 


38 


115 


93 
110 
140 
133 


103 
117 
119>3 

i 


Railroad  Bonds. 


Bid. 


72 
103 
119 
126 
113 
128 
IIOI4 


67 

67^4 

109 

100 

lOlifl 

105 

30 

34 

75 

H5 

15 

104 

40 

1121a 

121^ 

i-I-lh 

126 

104 

120 

130 

125" 
104 


1121s 

115 

121 

112 

100 

ic5' 


116 
116 
118 


13038 
128% 
12G 


126 

12614 

145 

1371a 

115 

116 


!118 
(114 
105 14 
921s 
OS's 
113 
56 

i'li'ia 

109 

lOGia 


105 

98 

85 

110 


90% 
(122 
tll2 
fl32 
tl05 

nil 

111 
107 


lis 


117 
1161a 


112 


120 
117 
106 

05 

114' 

lii' 


1091s 


10514 


95 
113 
99% 


123 
114 
134 
106 
112 
112 
108 


8fan.BeachImp.,lim.,7s,1909,H&S 
M  irq'tte Ho.&  O.— Mar.&0.,8a,  '92 
68  1908 

68ll923"('i>"xt«nsion)'."ll!IlIj&b 

6s,  1925  (.Miiry.  &  West.)..  .J&D 

Memphis  &  L.  Rock-lst,  88, 1907 

Mempb.&  Cliarl.— l8t,7a,  191IU&J 

2dmoi't.,  78,  cxteuded ^&J 

lat  oonsol.  78, 191.'> .I&J 

lBt.cous..Tnuu.  licn,78,191SJ&J 

Gold,  6s,  1024... J&J 

Motrop'nElcv.- lst,68,  1908,  J&J 

ad68,  1899 M&N 

Mexican  Cent.- lat,  7a,  1911. .J&J 

Sealed  48, 1911 J&J 

Bond  acrip 

Inoonios 

Debenture  10s,  1890-95 A&O 

Borlp  10a,  1889 J&J 

Mexican  Nat.— lat,  6s,  1912  ..A&O 
Mich.  Cent.— Con80l.,78, 1902.M&N 

Con  80I.  58,  1902 M&N 

1st  M.  on  Air  Line,  8s,  1890.  J&J 
Air  Line,  Ist  M.,  Ss,  guar... M&N 

68.1909 M&S 

5s,  coup.,  1931 M&S 

68,  reg.,  1931 M&S 

K»lamazoc&S.H.,l8t,88,'90.M&N 

J.L.&Sag.NortU  Ext.,88, '90.M&N 

do       Con8.l8tM.,88,'91.M&S 

do       68,1891 M&S 

JoUet  &  N.Iud.,l8t,7s  (guar.M.C.) 

Mich.  &  Ohio-lst,  Gs,  1923  ..M&N 

Mldd.  Un.  &  Wat.  Gap— Ist  mort. 

2d  mort.  .58,  quar.  N.Y.  S.  &  W.. 

Mil.L.S.&W.— 1st  M.,69, 1921. M&N 

Mich.  Div.,  1st,  Gs,  1924 J&J 

Ashland  Div.,  1st  6s,  1925. .M&S 

lat.  Incomes 

St.  P.  E.  &Gr.  Tr'k,  lat,  guar., 

MU.  &  No.— lat,  6a,  1910....J&D| 

1st,  6s,  on  extension   1913. .J&D 

Mlnn'p.  &  St.  L.— 1st  .M.,  1927.  J&D 

Ist  M.,  Iowa  City&W.,  1909.J&D 

2d  mort.,  78,1891 J&J 

8outhwest.Ext.,lst,7a,1910.J&D 
Pacitio  Kxt.,  1st,  68, 1921..  A&O 

Imp.  &  Equip.  68, 1922 J&J 

Minn.  &  N.  W.— Ist,  58,  1934. .J&J 
Mlsa.&Tenn.- lat  M.,  8s,series  "A" 

8s,  8eries"B" J&J 

Mo.K.  &  T.-Oons.  ass..  1904-6.F&A 

Consolidated  Gs,  1920 J&D 

Con.tolldated  58,  1920 J&D 

Ist,  6s.  g.,  1899.  (U.  P.  8.  Br.)J&J 

Han.  &  C.  Mo.,  1st  78,  g.,'90.M&N 

Mo.Pac- l8tmort.,68,gld,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort.,  78,  1891 J&J 

Car.  B.,  Ist  mort.,  Ba,  g.  '93..A&0 

3d  mortgage,  78,1906 M&N 

Income,  78,  1892 M&S 

Mobile  &  O.— l8t  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pi;pf .  debentures 

New  mortgage,  6.s.  1927 J&D 

Collateral  trust  68, 1892  ....J&J 

1st  extension  Gs,  1927 Q— J 

8t.L.&  Cairo— Is,  guar.,  1931.J&J 
Morg'n's  La.&Tex.,lst,68,1920J&J 

lat  moit.,  78, 191S A&O 

Morris  &  Essex- 1st,  78, 1914  M&N 

2dmort,  78, 1891 F&A 

Bonds,  7s,  1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893.F&A 

5a,  1900 

Na3hv.Cli.&  St.L.— 1st,  7s,1913  J&J 

2dinort.,6s,  1901 J&J 

Nasliv.A  Decatur— lst,7s,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  79, 1910 
Newark  &  N.  Y.— Ist,  78, 1887.J&J 
New'kS'set&S.- Ist.  78,  g..'89.M&N 
N'burgh&N.Y.- Ist  JI.  78,1888.J&J 

New  Jeraey  &  N.  Y.— Ist  mort 

N.  J.  Southern— lat  M.,new  68. J&J 
N.Y. &  Can.-£ M.,  68, g.,  1904.M&S 
N.Y.Cen.&H.-Dribt  '-ert.  ex.SsM&N 

Mort.,  7s,  coup.,  1903 J&J 

Mort.,  78,  reg.,  1903 J&J 

Debenture  .is,  1901 M&S 

Sterling  mort.,  68,  g.,  1903...  J&J 

New  York  Central— Sa,  18S7.J&D 

N.Y.Cliic.&St.L.— l8t,68,192I.J&D 

2d  68,  1923 M&3 

N.Y.City&  No.-Gen'l,Ga,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.J&J 
N.  Y.  &  Greenw'd  L.— 1st  M.  inc.  68 

2d  mortgage  income 

N.Y.&Harloin— 7a,coup.,1900.M&N 
N.Y.  Laok.&  W.— Ist.  6s,  1921.J&J 

2ud,  53,  guar.,  1923 F&A 

N.Y.L.E.&W.-l8t,7s.'97.  ext.M&N 
2d  mort.  exten.,  58, 1919  ...M&S 

Sttmort.  ox.  4ia8,  1923 M&S 

4th  mort.,  ext.,  59,  1920 A&O 

5th  mort.,  78, 1888 J&D 

lat  cone.  M.,  7s,  g.,1920 M&.S 

New  2d  cons.  Ca,  1969 J&D 

do        ex  June, '8ii,  coup 

Collateral  Tr.  6s,1922 M&S 

Fund.  58,  1909 J&D 

1st  conj.  fund,coiip.,78,1920M&9 

2dconj.  f'dcp.,5s,19G9 J&D 

Reorganizat'n  1st  lieu,  6a,  1908 

Gold  income  bonds,  Ga,  1977 

Long  Dock  mort.,  7s,  1893. .J&D 

do       con.  g.,  68,  1935  ..A&O 

U.Y.&.NEng.— lat  M.,  7s,  1905J&J 

1st  mort.,  68, 1905 J&J 


87 
111 
106 
IO314 
lOlis 
105 
128 
126 
122 
128 
104 
117% 
109% 

49% 

461s 

4Ms 

13 

70 

73 

42 
127>s 


Ask. 


116 

lOHia 
1031s 
102 


124 


1211s 


tl04     105 


1116 


105 
lis 
110 

50 

■16% 

4U 

14 

72 

74 


128 


Railroad  Bonds. 


1051a 
:53 
!109 
:i5i3 

M 

:8o 

;,-)8 
110 

58 

||831b 
11 57 
108 14 


120 
56 

100 
65 


117 

106«a 


113% 

114 

lOS 

109 

100 

i'so" 

120 
100 


105 
92 
101 
115 
100 

11038 

lOlSs 

92I4 

105 


llGia 
115 


110 


1061s 
10418 


93 
105 
122 


104 
1121s 
t... 


122it 


K3% 
36 
30 
25 
114% 


102 


1411a 
112 


137 
llOi-i 
110 
129 
fl09 


102 


100 
100 
;  901a 
116 
1021$ 
13  7 
136 
1 108 
123 
103% 

97 

Gl 

73 

7314 
1231s 

35 
5% 
133% 
106 


108  Is 


no's 
101%l 
9^38' 


112  ■« 


113 
110% 


Glii 
37% 


11514 


111>S 


971a 
1031* 


lOJ 
108 
•103 
125 
104 
103 

i's's'is 


128 
124 
122 
108 
121 
121 


lOaTg 

54 
111 

161a 
7 

90 

65 

62 
111 

63 

86 

61 
108 


112 
113 


91 


Bid.  I  Ask. 


N.Y.&  N  E.-2d  m.,68, 1902... K&A     109%  IIOI4 

2d  6s  (scaled  to  3.S) F&A      9214    94 

N.  Y.  N.  H.  &  H.lst  r.  48,1903.J&D 
N.Y.Ont.&  W.-l8t.g.,68.19 14.  M&i 
N.Y.Pa.&  O.— 1st,  luc.,aco.7a,  190r> 
do        prior  lien,lnc.ao.,5-6s,'95 

2d  mort.  Ino 

3d  mort.  ino 

I^i^ased  L.  rental  trust,  per  deb.  4.i| 

West.  ext.  oertifs,  Ss,  1876.. J&.T 

do  do      7s,  guar.  Erie 

Sr.Y.  Piill.  &  Nor. —Ist,  1923  ..J&J 

Income,  6s,  1933 A&O 

N.Y.Susq.  &  W.-lBt.6s,  1911. J&J 

Debentures  68  1897 F&A 

Midl'd  of  N.  J.— lst,68,1910.A&O 
N.  Y.  Wood.&  Bock ,  2d  Inc.  1912  . 
^fol•^k  &  W.— Gen'l  M.,6s,19Sl  M&N 

New  River  1st  63,  1932 A&O 

Impr.  &  Exten.,  68. 1934 F&A 

Ailjustment  7s,  1924 Q.— M. 

Cnnv.  deb.,  Gs.  1894  J&J 

Norf'k  &  Pntersb.,2d,88,  '93.J&I 

South  Side, Va.,lst,8s,'84-'90.J&J 

do  2d  M.,  oxt.,1899.J&J 

do  3d  M..  6s,'8G-'90.J&J 

Va.A  Tenn.,  4th  .M.,8s.  1900. J&J 

do         extended  53,1900.J&J 

North  Carolina— M..  Ss.  1888. M&N 

North  Peun.— lst,7a,  1890 M&N 

Gen.  mort.,  78, 1903 J&J 

New  loan,  Gs,  reg., 1905 M&S 

Northeast.,S.C.— l8tM.,88,'99,M&S 

2d  mort.,  88,  1899 M&S 

Northern,  Cal.— Ist,  6s,  1907. -J&J 
Northern  Cent.— 4 is  per  cent. .J&J 

3d  mort.,  6a,  1900 AAO 

Con.  mort., 68,  g., coup.,  1900.J&J 

08,  g.,  reg.,  1900 A&O 

Mort.  bds.,  58, 1926,  aerlea  A  J&J    1 10 

do  aeries  B 106is 

Con.  mort,  8tg.  6b,  g., 1904. ..J&J  122 
Northern,  N.J.— let  M.,£b,  '88.,T&J  ;  100 
North.  Pac,  P.  D'O  Dlv.— 6s,  M&S.  '  102 la 

Mo.  Div.  68,  1919 M&n!' 102 

Gen'l  1.  g.,  lat,  Gs,  1921 J&J  '116  la 

Gen'l  1.  g.,  lat,  68,  reg J&J 

Gen.  laud  gr.,  2d,  6a,  1933.  ..A&O, 

James  Riv.Val.— ;8t,g..<>s.'3GJ&J 

Spikane  &  Pal., lat  «s,  1936. M&N 

North.  Pac.  Ter.  Co.  -l8t,6s.'33. J& J 

Norw'h&Woro'r— lat  M..  6s.'97.  J&J 


128 


106 
123 


123 
110 
122 
123 


103 
108 
103 14 
IO414 
118 
11061s 
1 10  jia 
1102 
4314 
20 
4 
119 


1151s 

91 

981a 
1061s 


76 
116 
1261a 

H2    I 
llS^j 

i2i"" 
13713 

110% 

111 
iii" 


1 1211a 

1118 

1121 

1110 

MOOia 

!115 

1119 

;  99 


101 


lOd 
1331a 


lOl's 
103 
94 
131 


II5I4 


129 
119 


9uifl 
lis 

13714 
13714 
lO.tis 
125 


100% 

fl23 

1108 

99 

!102 

47I4 
1311a 

i28" 


97 14 


73 'a 
731a 
121 


isaia 
10>)% 
1231a 
11714 


lliis 


131 


lOlis 

1071a 

94 


Hi 
80 
116 
122 
132 
122 


O^d'nsb'g&L.Ch.- 1st  M.6s,'97,J&J 

Sinking  fund,  8a,  1890 M&.S 

Consol.  ,63, 1920 A&O 

Income,  SaA  6sl920 

Ohio  Cen.— Riv.  Dlv.,  lat,  68..1922 
Income,  69, 1922,  Tr.  reo 

Ohio&Mis3.— Cons.  S.F.78,'98.J&J 

Cons,  mort.,  78,  '98 J&J 

2d  mort.,  78,  1911 A&O 

1st  gen,. 58,  1932 J&D 

lat mort.,Sprlngr.Div., 1905  M&N 

Ohio  SDuthorn— 1st  6s,  1921 . .  .J&D 
1  income,  68, 1921 

Old  Colony— Gs,  1897 F&A 

68,  1895 J&D 

78,  1894 M&S 

4ia.s,  1904 A&O 

Bosl.C.&Fitehb.,l8t,78,'89-90J&J 
B.  C.  F.  &  N.  B.,  5s,  1910  ..J&J 
N.  Bedford  RR.,  78,  1894  ..J&J 

Oreg.  &  Cal.— Ist  6a,  1921 J&J 

2d  mort.,  7s 

Oregon&Transcont.— 68,1922M&N 

Osw.&Rome— 1st  M.,  7a,  1915.M&N 

Panauiii— Sterl'g  M..  78.  g.  '97.A&(> 
Sinking  fund  sub.,  Gs,  1910.M&N 
SulKsidy  bonds,  Eng.  issue,  Gs... 

Parls&Dec't'r— latM.,78,g..'92.J&.I 

Penn.KB.-Gen.M,G8,ep.,1910Q— J 

Gen'lmort.,  68,rog.,  1910. .A&O 

Coiis.  mort.,  6s,  reg.,  1905.. Q—M 

do        6s.  coup..  1905.. J&D 

Collateral  trust,  4148, 1913..  J&D 

Consol.  5s,  1919 J&D 

Penu.  Co.,  63,  reg.,  1907.... Q.— J 
do       1st  M:,  4133, 1921. J&J 

Penn.&  N.Y.Can.-  1st.  7s,  '96.  J&D 
Istmort.,  7s,  190G J&D 

Pensacola  &  Atlantic  -  1st  m..  F&A 

Peo.  Deo.  &  Ev.— 1st,  Gs,  1920. J&J 
Incomes,  1920 

Evausvllle  Div., 1st  6s,1920.M&S 
do  Income,  1920 

Peo.&  PekinUn.— l8t,68,1921.Q— F 
2ilmort.4i48,  1921 Q-F 

Perklomen- 1st  M.,  68, 1887.. A&O 
Cons,  mort.,  6a,  1913,  sterling  ... 

Petersburg  -Class  A,  1926  ....J&J 
Class  B,  192G A&O 

Phila.  &  Erie- 1st  M,,7s,  1888.  J&J 
Gen.  M..  guar.,  Gs,  g.,  1920.  .J&J 

Cmaol.  59,  1920 A&O 

Sunburv&Erie,  l8tM,,7s.'97.A&0 

Phila  &  Read'g— Ist,  68,  1910.J&J 

2d,  7s, '93 A&O 

Debenture  69, 1893 J&J 

Cousol..M.,7s,1911,reg.&cp.J&D 

Consol.  mort,  Ga,  1911 J&D 

Improvement  mort.,  Gs,  '97. A&O 

G«n'l  mort.,  6s,  1903 J&J 

Gen'l  m.ni.,  78,  1903 J&J 

Convertible,  7s,  1893 J&,I 

Cjus.  53,  Ist  series M&\ 

Cons.  5s,  2d  series F&A 

Couv.  a<ij.  scrip J&J 

Scrip  for  G  deferred  "a  coupons  .. 

Deferred  income 

Income  mort.,  cons.  7s,  '96,  J&D 
Coal&  I.,  guar.,7s,'92,e.'£-cp.M&S 

Phila.  Wil.  &  Bait.— 6s,  1892..A&Oli     ... 
Gs.  1900 A&O      112 


110% 
1071a 
123 
102 


116% 


105 

IO5I4 

120 

107 

107 


44 


118 
92 


107 

481s 
122 
119 
I2II4 
112 
111 
116 
121 
101 


101 

iio"' 

ibs" 
55 

132>g 
1321s 


114 
i09ia  110 
106i»  107 
121 
131 


79^8 
107 

79 
111 


:90 
106  is 

i'i-r" 

US 


127 

115 

42 

127 

lOiia 

i'ooia 

'7d" 
46 


J90 


114% 

80 

UOI9 

791s 


70 

100 

98 

iba" 
10714 

129 
114 


45 
128 
118 
105 

1C2 


45 
71 


60 
100 
91a 

61% 

45 
109 
114 


•  Prioe  nominal;  no  late  transaotlous. 


t  PuroUasar  also  pays  accrued  Interest. 


;  tu  Loudon. 


II  Coupon  oil. 


NOTKKBXB  «.  1886.] 
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QB-VBRAJj    QUOTATION'S    OF    STOCKS    AND    BONDS— Go>fTiMUED. 
Vor  Bxplanatloa*  see  rrotea  at  Head    of  First  Pace  or  Qaotatloaa. 


Railboad  Boioia. 


PUll.  Wll.  A  Bait.— (Oonttnued;.... 

8«,  1910 JAD 

Tnut  eert«..  4a.  1921 J*J 

FltUb.Bra<tr.<k  B.— l8t.t(8l911AAO 


Plttalx' 
Sdij 

ntuh 

PitUi' 

Ster: 
PIttal. 

Sdmo. ... 

Sdmoit.. : 
FItUb.  MrK 
nttab.  AW., 
Portl'ndAOifii'it- 

▼t.  diT..  l,t  M. 
PlortR.-  •■ 

Inco 
Ban-A- 
■toh'<: 

Tnic 

2d  II. 
Blek'd  a  XUI11 


-■<,1900.F*.A 

AAO 

.  192-2.AAO 

\  7l,'S>-j.J.tJ 

-  .etiar.J<yJ 

•*. 191-2  Var 

JAJ 

AAO 

%1932JAJ 
. ,.  .....rt.. 

1 4IU».ii.,1900JAJ 

liH.i;.. 1891. .KAN 

'    •  ""  ••»9  JAJ 

JAJ 

.MAN 

^1. ,..,  lu.O.JAJ 


Bid. 


fl07 

101 

S3 

119 


1(1 MAN 

-Con..6a.'90..MAN 

1  owrt..  da.  1913 JAJ 

Dabeninre,  6a.  1937 AAO 

do         aaaanted 

nadmoot  Br..  8s.  1888 A  Ai) 

■Ml.  TrtA.  A  Potomae— ea,eKtJAJ 

lCort.7a.  1881-90 JAJ 

WUtt.  A  Ttilanh.,  8a.'S4-'86...AAO 

Hew  mort..  7a.  1915 MAN 

aiakBond  York  BiT.  A  Ches..  8s 

■   MBort..6s MAN 

~     '^APttls..  lat.  6a.l921...FAA 

Ot  1st.  «a.  1933 JAD 

do         Ineome.  1B31 

J  A  CarroUt.— lit.  «s.>.,  1916 

,      •Wst-iiAO.-fl.P..7a.l891.JAl> 

M  sort..  7*.  1S92 JAJ 

lit  px.  5s,  1933. ...AAO 

Tm  1932 

BBtlaou-latM..  es.  1903.... MAN 

■galBiiient.  2d  mort..  5s FAA 

■fcjo.  AOr.  tsl'd-lst;nar.ea.l935. 

9d  mort..  laeooea.  as,  1935 

8tX.Alt.AT.H.— lat  M.,  7a.  ■»« JAJ 
M  aort..  pref..  7a.  1894 ....  FAA 

MtoaonaT?*.  1894. MAN 

Sir.  bond*.  1894 

aiDer.A8rni.,liit.B.F.8a.'MJiAO 

BeltoT.A  Car.,  lat  Oa.  1983.. JAD 

ll.  U  Ark.  A  Tpx.  1st  6a.l»3&MAir 

ad  sort.  «a.  iwse FAA 

M.  Laola  A  L  MU- lat.  7a.  "SS-FAA 

SdasorT.,7a.K..  1897 MAN 

Ark.  Br.  I.  irr..  .M.,  7*.  g.,  'gSJAD 
euro  Ark.  A  T..lat.7ii.K.,'97JAr> 
Oalfo  A  Pul.,  lxt.l.(..7s,c..-9UAJ 
S«B.  «oa.  r^  A  I.  rt-.  Aa.l931AAO 
■blMds  A  8aa  Fraaolaeo— 

M  sort..  Plaaa  A.l»Oe MAN 

•d  M..  oUas  B,  1906 MAN 

«o     alaaaC.  1906 MAN 

Seott  F«<iaa.-lat  M.  1888  .JAJ 
KM.a  A9w.,  lat.6a.X.,I»ld.JAJ 

name.  A O.  lat,  6a FAA 

aqa^aeiit7a.  1895 JAD 

OaMral  mort..  <«.  1931 JAJ 

rtJILA  ▼.aBd..l*t.6a,  1910.AAO 
»aat  boodii.  In.  i:>:o faa 

■t.U  W.  .i  It) MAS 

■IJ:.Tand..tr  .7a.-»7JAJ 

tdOMirt..  7-  MAN 

ld.7a.<iiar.->-' MAN 

■I.  P.  ADalntfe-lst.  Sa.  1931. FAA 
■Lr.Mlas.A  Man.— 1st  7a,190«  JAJ 

•d  6a.  1909 AAO 

Dak.  Ext.,  ea.  1010   MAN 

lat  oOBMil.  6*.  lOTn JAJ 

JAJ 
KAA 
1903 
JAJ 
MAN 
JAJ 

AAO 

JAJ 

1909.  JAJ 

AAO 

1914 

-JAJ 

MMBajdi  I  JAJ 

l9.CtoMha  AAO 

MlMtt.,'  JAJ 

i.  (V  H 

■•JhM.Cal.-i 

SawPae.Urti.-lsi.(k.lUOii  lu  JdiJ 
■*,raa..  N.  M.-lat,6a.  1911   JAJ 

"  r«l>-ni«i»  '— fViiiv..7»,l8H0 

'iiort. 

■tWIb'  JAJ 

Mir. 
Rasp.  I' 

T  • 

?  ■  ■  ,  ■  I  .  N 

Trx.t.-  . 


108 
12414 

;i28 

143 
140 
133^ 


88 
100 

30 
105 

38 
141 


108 


103 
113 


119 
102  << 
115 
108 


78 
Ill's 
107 

991* 

98  >« 
108 

195 


70 

lis 


I's  V'n.  l»t, 

LP.*Nor.  P»c- 
■daaky  Manaf  . 

ir.FLAW.  .  s 

■.aa.Ar,> 

.Val. 


102  >• 

40 
115 
110 

98 

53  >• 
113>t 
114 
114% 
113 
10i>« 

97  >« 

lis 

113 
113 
103H 
100 


106 


130 
101 
113 
U3>t 


130 
118% 


1114 

1116 
90 

•o 

65 
84 


Ask. 


103 

lOl^M 

88 


123 
130 


133 


91 
103 


RAII.BOXD  STOCKS. 


nu 


1134 
111% 


Bid. 


Ask. 


104 


131 
105 


85 


9il% 
100 
108% 

96 
107% 

71% 


113 


41 

lis 

98% 
S3 


114 

109 

98 


115 
113 
104 


110 


131 


118 

u' 

85 

70 
86% 

39^ 


A-  OrU-aii«  -UJ.Ta.FAAl 
m;..  lat.  6a.  1913. ..MA8 


•05 MAS 

.«ald.l905.JAI^ 

list  raontnts 

Inc.  Bitil  liuul  i^r.,  re«.,  lOlS.Jolr 

lat(Rln(ir.  Dfr.),  6a.  1930. .FAA 

•lu  ex  Aotf.  ooap. 

e«a1  mort.A  teroil  6S.1903AAO 

d/>  do  tr.reodpts 

V.O.  Fac.  lat,6a.iroM.  ln20.JAJ: 

Tel.A.Ar.A.V.M.-l-  •    '  MAN 

Tnl.A.A.AOr.T  :.JAJ^ 


107" 

109 

107 

110 

8i 

,, 

31% 

29% 

44 

iio% 

110% 

111% 

112% 

120 

116 

112% 

113 

103% 

99% 

Ml 

115 

132 

76 

74 

102 

10» 

110 

99% 

98 

56% 

SS^a 

^iH 

72 

on 

66 

180% 

8U% 

91 

104 

TaL  A  Ohio  Cent.— iBt,  Ss.  ga.l93S 
do  1st  7»,  1917,  tr.reo... 

United  Co'sNJ.— CoiU!.,68,'94.AAO 

do         (fen.  4«,  1»J3 FAA 

BtarUnK  mort.,  68, 1894 MAS 

do  68,1901 MAS 

Cam.  A  Arab.,  mort,.  6«.  •89.MAN 

nolon  Paciflc-Iiit.68,ir.,'96-'99JAJ 

Land  Grant,  7s.  1837-9 AAO 

Bblk.  P.,  88.  1893 MAS 

Re*.  88. 1<I93 MAS 

Om.  Brlclitt",  8t<>rl.8a,K.,  '96.AAO 

Collateral  trust.  68,  1908 JAJ 

Collateral  triiat.  5«,  1907.. ..JAD 

Kao».Pao.,  l8t.  6s,  1895 FAA 

do    l8t  M..  68,  1896 JAD 

do     UenT.  UlT.,  6s MAN 

do   iBt  00118.  M.,6a,1919MAN 
OrefroDShnrt-I.,.,  6s,  1933  ..  FdtA 

DtBh  Cen.— l8t  M..  68,  K.,1890.JAJ 

UtaliSo.,  iren..78,  19«9....    JAJ 

do    ext.l8l,7s.l909JAJ 

Uttoa  A  Bl'k  B.— Mort..  78.  '91.  JAJ 

Ter.  A  Mass.— Onar.  58, 1903  MAN 

VIeksb.  A  Mer.— New  l8t  wort. 

2d  mort 

3d  mort.. Income 

ya.Mtdland-lBt  8er.,68.1906.MAS 

Sd  aeries,  6s,  1911 MAS 

Sdaerinii,  5^18.1916 MAS 

4tb  aeries,  3-4-58,  1931 MAS 

5th  series,  5s,  1926 MJkS 

Ineomea,  oamulatlTe 

Wabaal»— 1st.  ezt.,  7a,  '90,ez.PAA 

Mort,  7s,  1879-1909 AAO 

3d  mort.,  7s,  ext.  1893,  ex. .MAN 

Equipment  7a,  1833 HAN 

Gen..  6s,  1920,  Tr.  reo JAD 

Chlo.  Dtv.,  5s.  1910  rold JAJ 

BsTanaDtT.,es,  1910 JAJ 

Indlanap.  DIt.,  es.  1921  ....JAD 

Detroit  DlT..  68. 1921 JAJ 

CWroDlr..  Ss.  1931 JAJ 

Oaos.mort.,78.1907,eoii.,...Q-F 

lat.8t.L.dlr.,VB,  1889 FAA 

Qt-Weat.,  Ill.,Ist.7a,-88 FAA 

do  2d,  7a, '93... .MAN 

Q'Dcy  ATol.,  l8t,7a.'90....MA!' 
Han.  A  Naples,  1st,  7s.  '88.  MAN 

IlLA  8.1a..lat,  6a.  1913 FAA 

8t.I.K.C.  AN.  (r.Mt.A  B.I,7a.MAfl 
do  Om.Dlr.,lat7a,1919.AAO 
do  Clar.  Br.,  6a.  1919..  FAA 
do  No.  Mo.,  lat,  1895.. .JAJ 
do  St.  Cba'8  BfMca  6a.  1908 
Wab.  Fund.  1907-Var.7a.  FAA 
do         Tarioas6s FAA 

W.St.  I..  A  P.— IowaD.6a.l921MAS 
Traat  Oo.  reeelpts 

Warren  (NJ.>— 2d,  7a,  1900   .AAO 

W.  Jenejr  A  At.  Int  M.SslOIOMAS 

WaM  JetM7-l8t.68, 1896 JAJ 

lat  mort.,  7a.  Ih99 AAO 

Oonaol.  mort.,  (18.1909 AAO 

West  Shore  Kuar.  4a JAJ 

Wast'n  Ala.— l8t  M.,  Sa,  '88. ..AAO 
34  mort..  ««.  k-iKir.-fl* AAO 

WaMarii  '      l-tdO.JAJ 

latmoi  JAJ 

2r  ...JAJ 


idmort.,  prrf  ,■;^  is'i.j JAJ 

Sd.  end.  Waali  <  <>..  6s,  1890  JAJ 

9d.end.,6s.  I'.ioo JAJ 

rnNo.CHrolln.1  Ut.7s,1890.MAN 
Cbnanl.  6*,  I'.ill   JAJ 

Wast'aPenn.-lHi  M.. 6a, '93. .AAO 
PttU.  Br.,  lat  M..  Os,  '96 JAJ 

Whvelinx  A  UKrlc- Ist.6a.«..  19Ui 


WIetalla  A  Wfwt 
WIUB.Columbl.> 
mLAWeldon- 
Wlaeoiuiln  Cent 
3<l  apriM,  78,  1 


'l8t,(U....JAJ 

.«.6a 

'.>6.JAJ 
.  '>8,  1909 
'iJU.  If  earned 


WU.  Vall«v-Ut.78, 1909 JAJ 

»  orc-r  A  .')a«b(ia-  .%a.  '93-^3 . .  Var. 

Naab.  A  Rnab..  .niar..3s.'94.AAO 

BAILBOAD  NTOCKS.  Par 

Ala.Ut.  South.— l.iui.,A.,  6a,prer.. 

Um.,  B,  (N>m 

Ala.  M.  O.  A  Pao.,  Ac,  pref 

do  do  def... 

Albaajr  A  Boaqnoh.,  Onar..  7. . .  10() 

Allaahwij  Vallej 50 

AMMMBiCM.  A  PaaUle... 

itehlfMn  "Topeka  A  8aatera..ioo 
Atlanta  A  Charlotte  M^Umm^fn 

Atlantto A Paelitr .,  ilfT 

.\iuntata  A  Baraniiah,  leaaed. .  JOO 

'tiJUBMite  A  Ohio 100 

do  latprer..6 100 

do  2d.  pref 

Waahlnctoa  Branon 100 

ParkenburKUraneh 100 

Ball's  Gap 50 

Boston  A  Albany 100 

Boat.  Oon.  A  Montreal 100 

do  Pref.,  5...  100 

Boston  Hooaao  Tan.  A  Western. 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  AN.  Y.  Alr-Une,pref... 

Boston  A  Prondonoe 100 

Bnaion  Kevera  BeaehA  l<rnn..l00 

Brooklyn  £toTBted..iiew 

Brooklyn  A  Mon tank 100 

do  Pref 100 

Boir.  N.  Y.  A  EriP.  leased. 100 

Buffalo  N.  Y.  A  Plilla.,aas^.....50 
do  do  Pref...  50 

BiUTaloBoobsstr  A  Plttsli lOO 

Burllnstoo  C  KapldsA  North. .100 

Cairo  A  Vlooennes,  ptaf 

Caliromla  Paeirto 


98%|   99 
104%. 104^8 
108      113 

103      

till   113 
fll8   122 
105%  105% 

116   

101%I  

117%117«» 
115 

:ia3 

106% 

95% 
111 
1133^ 
115 
106 
106 

80 

S8 


RAn.ROA.D  Stocks. 


107 
111% 

'si' 
13 

120 


107 


105 


111 
80 

100 

3 

59 


60 
•  90 
107% 
110 
100 


80 
110 

87% 


102 


107 


124 


101  >a 

101 

106 

102 

102 

102 

102 


90 
107 
110 


108% 
121 


123 


113% 
116 


106% 


32 

112% 
105 


18 


117% 


105% 

93% 

111% 

82 


61% 
90 

72% 


84 


91 

10758 


9S% 


120 


60 


117 


101% 

107  I 


102% 

loas 

IU2% 

102% 


California  Southern.. 100 

Camden  A  Atlantio  50 

I  do  Pref 50 

I  Canada  Sonthera 100 

[Canadian  Pacific 100 

Catawissa 50 

do  lat  pref 50 

do  2a  pref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Geort^ 100 

Central  Iowa HX) 

do  Istpref 100 

do  2dpref 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do         Pref 50 

Central  Pacific 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  A  Ohio,  common  ..100 
do  Istpref.. .100 

do  2dpref 100 

Cheshire,  pref 100 

Chloa«oA  Alton 100 

Chica^  A  Atlantio 
ChlcaKu  BurlinKtoii  A  Xorth..  MO 
Ctiica^ro  Burliiihton  A  Qulacy..l00 
Chicago  A  Canada  Soutuem  ... 

Chicago  A  East  UUnots 

Chicago  AOrand Trunk 

Chieago  Milwaukee  A  St.  Paul.  100 
do  pref.,  7.100 

Chieago  A  North  Western 100 

do  Pref.,  7.. 100 

Chicago  Rook  Island  A  Pao. ...100 

Chic  St.  Louis  A  Pitts 100 

do  pref 100 

Chic  St.  P.  Minn.  A  Om.,  com . .  100 
do  pref..  100 

ChloagoA  West  Michigan 100 

Cln.  BCainUton  A  Dayton 100 

do  Pref 

Cln.  Indlanap.  St.  Lonls  A  ChlclOO 

(Muclnnatl  A  Milford 

tlucinnaU  N.  O.  A  Tex.  Pac. ...  100 

Cln.  Sandusky  A  Cleveland 50 

do  Praf.,6.50 

Cln.  Washington  A  Bait 100 

do  pref..  100 

Cley.  CoL  Cln.  A  IndianapoUa.  .100 

Cleveland  A  Canton 

do  do  Pref 

CleT.  A  Pittsburgh,  guar.,  7 50 

Oolnmbua  A  Xenia.  guar.,  8 50 

OoL  Hook.  Val.  A  tSi 100 

Columbia  A  QreenviUe,pref 10«) 

Concord. 50 

Ooneord  A  Portamoutb,guar.,7  lOu 

Conneotlout  A  Paasumpalc 100 

OonneoUeut  Hlver 100 

Oanbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3%. .50 
do  Pref.,  guar..  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

DeuTer  A  New  Orleans A, 

Deor.  A  Rio  Or.  Trust  reotqita.lOO 


Bid. 


19% 
18 

'6479 
70% 


137 


■••'  . 
1. 
U'- 
10a 

19% 
12% 
:2% 

J% 


92% 

91 

11 


150% 

133 

136 


0% 


US 
196 


104 

13 
133% 
20i 
100 
203 
142 

48 

10 

30 


11 


30 
55 


11 


111  • 
125 
127 

no 


iiij 


UeuTHr  A  Bio  Grande  Western 

Dea  Molnea  A  Fort  Dodge 

do  do  Pref. 

Del.  Lansing  A  Northern,  com  .100 
do  do        Pref. 100 

Dnboque  A  Sioux  City 100 

Bastfean.  Va.  A  G«.  Ky 10(i 

do  do  latpmf.lOO 

do  2d  pref...  100 

■•nn AO 

ru  (Mass.) 100 

..Euatcmin  N.  H 100 

Klliabeth  Lex.  A  Bin  Sandy.... lOn 

lEImiraA  WllUanupurt,  5 hO 

do  Pref.,  7... 50 

>:rie  A  Pittsburg,  guar.,  7 50 

i^vansrtUe  ATerre  Haute 50 

,,1-lteblmrg 100 

FUut  A  Pere  Marquette 

d.i  d.i  Pref 

iverC 100 

-  .M  Antonio 


93 
03 
11% 


lOU 


,UeurKLa  Uallruiul  A  Bank'g  Co.  100 

Grand  Rapids  A  Indiana 

Green  Bay  Winona  A  SI.  Paul..  lOo 
Barnsbiu-g  P.  Mt.  J.A  L.,  guar.,  7.50 

Ho(Uton  A  Texas  Cootral 100 

Huntingdon  A  Broad  Top SO 

do  do        Pref... 50 

Illinois  Central 100 

do  LcMOd  lino,  4  p.  c  100 

Indiana  Bloomlngton  A  Weat'n  100 

.Indian.  Oeoator  A  Sp.,  com 

8  do  dn         Pref.. .100 

30    1 1  Iowa  Falls  A  8I0UX  City 100 

196%  JeS'v.  Mad.  A  Ind'p's,  leased..  100 

JolictA  Chicago,  guar..  7 100 

Kanawha  A  Ohio , 

do  lat  prdf.... 

ilo  3i  pref 

Kansas  City  Ft.  Scott  A  Gulf. . .  100 

do  do  prof..  100 

Kan«.  Ciiv  Rpringf.A  Mpiuphla 

K  luton  ASpringTld.lOO 

K  .utral 100 

K'  I'oa  Moines 100 

Litke  Krle  A  Western 100 

do  do       assess,  pd 

Lake  Shore  A  Mich.  So 100 

iLelilKb  Viilley. .50 


105 

14 
183% 
200 
1U3 
305 
144 

50 


10% 
32 


Little  Rock  A  Fort  Smith 100 

Little  .Minml,  leased,  8  guar 30 

I' Little  Hobiiylkill,  leased,  7 50 

13       Long  Island. 50 


I   5t«% 
57 
16% 

100 
17 
20% 
17 
10% 
36% 
49%| 
51% 
54% 


Ask 
20 


41% 
65% 
701% 
23% 


34 

10 

19% 

12 

105 

143 

4 

88 
138% 

■99% 

8 
9433 
121 

113% 


17% 
102 
19 
21 
19 

1038 

36% 

49% 

52% 

55 

4738 

35 

11 

20 

13 


123% 
14% 
32% 
50 

112% 
57% 

160 

"96 
X82 

40 

22 

50 
3^9 
9% 

73% 
6% 

26% 


38^8 


113 
148 
100% 
190 


80 
169 


141% 


32% 

12  " 
20 
60 
107 


13% 
74 

3134 

5  49% 
107% 
103 

21 

41 

61 
106 

88 
128 

30% 

95 

22% 


144 
7% 

39 

139 

8 

100 

11 

94  e^ 
122 
118% 
142 
129 

14% 

34% 

30% 
113% 

58 
162 
100% 

97 

93 

45 

33% 

53 
6 

10% 

74 
7 

27 


175 
39 


113% 
150 
101 
191 


83 
169% 


143 


33 
19 
13 
23 
65 
110 


16 
135 
6 
11% 


13% 

75 

31% 

50 
108 
104 

34 


68 
138% 
31 
06 
23 


190 
10 
13% 


35 
15%     16 


321% 
131% 
95 
20 


70 

70 
130 
3% 

13 
5% 

77 
132 

69 

33 


6 

15 

20% 

95'') 
5  57% 

48% 
161) 
4  60 

95 


33 

134% 

93 

20% 


70% 


5 
20 

6% 

80 

135 

70 

40 


6 
IS 
31% 
96 

"49% 
169% 

95"* 


I  Puiehaaer  also  pays  awvoed  Intaieat.      t  In  I<ondon.       n  Coupon  air.      {  Price  per  ahare. 
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GB>JERA.L    QUOTATIONS    OF    STOOKS    AND    BONDS— Continded. 

For   Bxplaiiatton*   See  Note*  at  Head  of  First    Paze  of  Qaotatloas. 


raoaoad  Stocks. 


RR.  !«TUCK8. 

rONTlNUKD. 

La.&  Mo.Riv.,comlOO. 

do  Pref. 

Looisv.  &  NashT.-lOO 

LoulST.N.A.&Chlo.lOO 

Macon  &  Auf^UBta 

Maine  Central.... lOO 

Man.  *  Law'ee 100 

Man.  Bench  Co...  100 
Manliattau,  con...  100 
Harq.  H.  &  Ont..  .100 

do         Pref..lOO 
Meniph.<fe  Cliarl....25 
Mexican  Central  ..100 
Mexican  National... 
do  pref, 

Mlcliigan  AOhio 

do  Pref, 

Hicblgan  Cent 100 

Midland  of  Now  Jersey 
Mil.  Lake  S.  <Sc  W..100 

do  pref.  100 

Mine  H111&S.H....50 
Minneap.  &  8t.  L..1O0 

do  Pref...  100 
Misso'i  Kan.&Tex.lOO 
Missouri  Paclflc...lO0 

Mobile  ifeOUio 100 

Morris  &  E'x,  ku.,7.50 
Na8liv.Cliat.<&  St.  L.25 
Nasliua  A  Lowell.  .100 
N'squehoning  VaU'ySO 
Newb'g  Dutcli.&  Conn 
do  do       pref. 

New  Jersey  &  N.  Y 

do  Pref. 

N.  Lond.&  North'nlOO 
K.Y.Cent.A  H.Riv.lOO 
K.Y.Cliic.&8t.L...100 

do  Pref.  100 

N.  Y.  City  &  N'ortliern. 

K.  Y.  <fe  Harlem  ....50 

N.Y.Lack.&We9t...l00 

N.Y.L.Erie&West.lOO 

do        Pref.  100 

K.Y.  c&  N.England. 100 

do        Pref.  100 

V.Y  N  H.&  Hartf.lCO 

N.Y.  Ont.  &  West..  100 

K.  Y.  Penn.  &  Oliio  . . 

do  Pref. 

H.Y.  8usq.  &  Western. 

do  Pref. 

N.Y.  West  Sliore  <&  B. . 

Norl.&West,,  com. 100 

do  pref.  100 

Ko.  Pennsylvania. .50 
Northern  Central ...  50 
North'n  N.  Hanip.lOO 
Nonh'n  Pao.,  com.  100 

do  Pref.  100 
Norw.A  Worcester.  100 
Ogd.  &  L.  Champ.  IdO 
Onlo&Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oreg.&Cal.  as.s.  pd.lOO 
do  Pref.  ase.pd  100 
Oregon  Short  Lme.. 
Oregon  Trans-Cont . . 
Oswego  &  Syr.,  guar.. 
Pennsylvania  BR.  .50 
Pensacola  &,  Atlantlo- 
Peorla  Dec.  &  Ev..lOO 

Petersburg 100 

Phila.  <t  Erie 50 

Phlla.  &  Beading. .  .50 

do  Pref.  ...50 
PWla.  Wllm.A  Balt.50 
Pitts.  Cin.  &  St.  L..50 
Pitta.  &  Con.,  l'sed.50 

_  do         Pref 

Pltts.Ft.W.A  C.,guar.7 
Pittsburg  &  W^esteru.. 
Port.Saco&Ports.l-sd  6 
Port  Boyal  <fe  Augusta 
Ports.  G  t.  F.  &  Cou .  lOo 
Prov.  &  Worc'ster.lOO 
Bens.  &  Saratoga.  .100 
Rloh.A  Alleg.,  rec... 
Klchmond  &  Dauv.lOO 
Rich.  F.  &  P., com. 100 
do  Guar.  7.100 
do  do     6 

Richmond  &  P'b'g.lOO 

Rich.  &  West  Point 

Richmond  YorkB.&C. 
Rochester  &  Pitts. 100 
Rome  W.  &  Ogd. . .  100 
Rutland lOO 

do  Pref.,  7. .100 
«t.  Joseph  &  G'd  tsl'd. 
Bt.LouisAlt.&T.H.lOO 

do  Pref.  100 

St.  L.  Ark.A  Texas  ... 
St.  L.  Ft.  Scott&  Wleh. 
0t.  Louis  4 San  Fr.lOO 

do     Pref 100 

do     Istpref.lOO 

Bt.  L.  Van.  &  f .  H 

at.  Panl  i  DuIuth.lOO 

do  Pref.lOO 

■t.  P.Miun.  A  Mau.lOO 

Boioto  Valley 

Beab'd  &  RoanokelOO 

South  Carolina 100 

8o.  Pacific  Co 100 

e'west.,Ga.,g-d,  7.100 
gyr.Blng.  A  N.Y.  100 
Bumr^it  Brauch.Pa.So 
SiiMlMirv  A  I,(.wi«t    50 


130 
x200 

15 
170 

39% 
loo's 

45 

im 

10>4 
19  >9 


Bid.    Ask 


17l« 
47 
57>ii 
06 


20 


§83 
^I's 
47'* 

117'8 

lU* 
140 
73 

xl52 


1 

1>4 


113 14 

2734 

22'>a 


IO314 
30ie 

77 

61»8 
144 14 
216 

iy>4 

■'e 

'8 

23 

18 
47% 
i 


Xl25 
2S% 
62'8 

177 
17 
2914 
81 
22 

ivy's 

ill's 

{24 
dS>^ 
35's 

140 

21 
32% 
67 

5^7is 
3U>4 


§- 


vols 


20 


14ti 

20 

I33I4 

2 

90 

130 

161 

U 

ISO 


100 

44 
98 


82 
8 
34 
36 
39  >« 
80 
23% 

'si's 

69% 

116 

8 

63% 

loo's 

II8I4 

9 


18>s 
50 
07% 
66 


MlSCELLJdEOUg. 


ISO's 
205 

15 
170's 

40 
110 

45 

ll"* 


9678 


63 


22H 

36% 

118»« 

20 


73's 
155 
54 


113's 
15% 
28 
2411 


105 
3638 

77'4i 
64'8 

145    I 

216 
20% 


8    i 
23 's 


la's 

79 

80 
127 

29 

6318 
178 

19 

29's 

90 

22 
180 

121s 

25 

"3i»^ 


57O8 

2i 

33 

68 

20 

36^ 


'■,2 


146 
25 
1331s 


135 

161 

9 


102 

44I4' 
luO 


so 

b'l 
3415 
37 
40 
85 


14 


70 


12 
64'4 

loo 

120 
IOI4 


l.oH) 
3678 


I6I4 
36't 


12 


1214 
48 


Bid. 


rerre  H.  A  Ind'nap.50 

rexasAN.  O 100 

rex  APac.  Tr.ReolOO 
rol.  Ann  Arl)or  A  N.U 
roi.  Cln.  A  St.  Louis  .. 
Tol.  A  Ohio  Central. .. 
do  Pref. 

a.  N.J.RBAC.C0.IOO 

Onion  PaoiHc 100 

Otah  Central 1 00 

Utica  ABlackRlv.lOO 
Vt.A  Ma88..1'sed,6.100 
VloksU.  A  Meridian... 
do  pref... 

^Hrglnla  Midland 

(Fanash  Pur.  com. cert 

do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 

(Feat  Jersey 50 

Vest  Jersey  A  Atlantic 

Western  Maryland 

Wfil.  Columbia  A  Aug. . 
»ilm.&  Weklou,7.100 

Wisconsin  Central 

do  Pref. 

Voro'terANashua.  100 

CANAL  BONDS. 

Chesap.  A  Delaware— 

1st  mort.,  6s,  '86  JAJ 

C  aes.  AO.— 68,  '70.Q.-J 

Uel.  A  H.— 78,  '91.JAJ 

Istext.,  1891..  MAN 

Coun.  7s.  1894. AAO 

1st  Pa.D.cp.,78,MAe 

Lehigh  Navigatiou- 

4iss,  1914 Q— J 

RK.  68,  reg.,  '97,Q-F 

Conv  6s,g.rg.'94MA& 

63,g.,op.Arg..'97JAD 

Cons.M.,1911  7sJAD 

Penn.— 68,  coup.,  1910 

Schuylkill  Nav.— 

Ist  M.,6s,  1897.Q-M 

2d  M., 68, 1907.. JAJ 

Mort.  68,op.,'95JAJ 

6s,imp.,cp.,'80MAN 

6s,btAcar,1913MAN 

78,btAoar,1915MAN 

Susq.— 68,cp.,1918JAJ 

78.  coup.,  1902.. JAJ 

CANAL  STOCKS. 

Chesapeake  A  Del.  .50 

Del.  A  Hudson....  100 

Del.  Div.  leased, 8.. 50 

Lehigh  Navigation. .  50 

Morns,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref. 50 
mSC'LLANEOCTS 
BONDS. 

Bait.  Gas  Light  6s 

Canton(Balt.)— £  6s,g., 

Mort.  6s,g., 1904  JAJ 

Un.  fiR.,l8t,  end.,6s. 

Coi.CoalA  Iron—  lst,68 

Gov.AOin.Bge.  58,3-5y 

5s,  5  years MAS 

Hend'n  Brldge6s,1931 

Or.  Imp.,  1st,  6«.  1910 

Oreg.B.AN.l8t.6s,JAJ 

Debenture  78,  18S7. 

Con.  5s  1925  J.AD.. 

Pallm'n  Palace  Car — 

3d  series,  8s,'87FAA 

4th  do      88,'92FAA 

Deb'nt're,78,'88AAO 

St.  L.  Bridge  A  Tun— 

Ist,  7e,g.".  1929.  AAO 

Tenn.C.A[.,con.68 

South  Pitts,  Ist,  6s.. 
aiSC>I.L.\NEOCS 

STOCKS. 
Amer.  Bank  Note  Co.. 
Amei.  Cotton  Oil  trusts 

Aspluwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Mass.lL'dS 
Canton  Co.  (Bait.).  100 
Cev.  A  Cin.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

.V.E.Mtg.8ecur.fBo8t.. 
N.  Haiiipshlro  Land  25 
N.Y. A  Tex.Ld.,Lim.  50 

Land  serin 

No.  Rlv.,  cons. 100  p.c. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Pacltlc  .Mail  8S.  Co.  100 
Philadel.  Co.,  Plttsb'g. 
Piillm'n  Palace  OarlOO 
St.Louls  B'dge.lstpret 
2d  pref.  certiticates. 
St.  Louis  Tunnel  RR.. 
3t.  Louis  Transfer  Co. 
Staud.  Water  Meter... 
Union  St'k  YdsATr.Co 
COAL  &  MINING 
STOCKS,  N.Y. 

Canitiron   Coal SO 

Colorado  Coal  A  1. 100 
Cousol.Coalof  Md.lOO 
Homcatake  Min'g.lOO 

Maryland  Coal lOo 

New  Central  Coal  .lOf 
Ontario  Sil.  -Min'g.  IOC 
Pennsylvania  Coal.i5( 
Quicksilver  Min'g. 10< 
do  pref.  IOC 

ri-n'i.C.ial.vIronColor. 


95 


21>s 


12c 
31 
54 
216 
6108 


120 
135 

7% 
28 
19 
35i« 


120 
I3514 


559 

13' 
115 

152 
2314 
351s 

1351s 


90 


109% 

11518 

140 

110 

119 

Ill's 

119 

130 


108 '4 


97''e 
lot's 
102 '9 
lOi 


110 

ids" 


;i33 
100 
99 's 


31 
55 

7% 

S''e 

5 

4% 
60 
200 

9 

2 
99 


281s 
33 
10713 
56% 

in^ 

143's 

{106 

132 

llOS 

65 

Be. 

145 


18% 

33-8 

29 

18 

19 

16 

241s 

"5 

221s 
81 


Aak. 


21% 

20 

150. 

31 

54 


61% 


30 

19>s 

35% 


591a 
49  Is 
15 
120 

23>8 
36 

139 


108% 

lie's 


120 


102% 
74 


42 


42'a 


107 


52% 


8I4 


118 


110 

96 

110% 

i6a" 


137 


551s 

8 
9 
516 

65 


214 
101 


33 

1071s 
5OI4 

1191s 

1441s 

101 
5t 

112 


lOo. 
1521s 


18% 

3418 

29 

18 

19 

16 

211s 

6  Si 
21 

SI 


MUCELLANEOng. 


EXPRESS  ST'CKS 

Adanu 100 

American 100 

United  States 100 

WelU.  Fargo  A  Co.  100 
TEL'PH  STOCKS 

AND  BONDS. 
Amer.  Di,st.  Tel...  100 
Aiucrioan  Tel.  A  Cable 
American  Rapid  bonds 
Atlantic  &  Pacltlc  st'k 
Bank's  A  Meroh'ts-IOO 

Ist  mortgage 

Beoelvers'  oerta 

General  mortgage. . . 

Baltimore  A  Ohio 

Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co 

Preferred 

Fi-ankUn 100 

Gold  A  Stook 25 

Bonds , 

Manhattan  Telegraph 

Mexican 100 

.Mutual  Union 100 

N.  Y.  Mutual  Uu.  Tel.. 

Mutual  Union  6a. .. . 
N'west..  7h,  1904  .JAJ 
Postal  Telegraph..  100 

Bonds.  Ist  63 

Postal  T.  AC,  when  Iss. 
80.  Tel.,  1st  mort.  b'ds 
South'n  A  Atlantic. 25 
Westei-n  Union 100 

7s,  1900,  M.  AN.... 

TELEPHONE 
STOCKS. 

American  Bull 100 

Amer.  Speaking...  100 
Colombia  A  Pan...  100 

East  Tennessee 

Erie 

Globe 

Hudson  River 100 

Mexican 

New  England 

New  York  A  N.  Jersey 
N.  Y.  State  Overland. 

Peoples 

Southern  N.  England. 

Tropical 10 

W.  I.  Telegr.  A  Tele.lO 

ELECTRIC 
LIGHT  STOCKS 

Brush 100 

Brush  Illuminat'glOO 

Edison , 

Edison  Illuminating 
Swan  Incandescent. 

UnitedStates 

United  States  111.  Co.. 
TRUST  CO.'S 

STOCKS,  N.Y. 
Am.  Loan  A  I'rust.lOO 

Brooklyn  Trust 25 

Central 100 

Farmers'  Loan  A  Tr.25 

Knickerbocker 100 

Long  Island 100 

.Mercantile 100 

Metropolitan 100 

N.  Y.  Gnar.  A  Ind..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

UnitedStates 100 

N.Y.  A  BR'KLYN 

HORSE  RRS. 
Bleecker  St.A  Fult.F'y 

Ist  mort.,  7a.  1900.. 
Broadway  A  7th  At... 

latmort.,  5a,  1901.. 

2d  mort..  58, 1914... 
B'way  Surf.,  gu.,58,'24 

Guar.,  59,  1905 

Brooklvn  City 

1st  niort.,  58,  1902.. 
Brooklyn  Crosstown.. 

1st  mort.,  78,  18S8.. 
BushwlckAv.  (Bklyn.) 
Central  Crosstown 

1st  mort.,  6a,  1922.. 
Central  Pk.N  A  E.Rlv. 

Consol.  M.,  78,  1902. 
Christopher  A  1 0th  St. 

Bonds,  78.  1898 

DryDk.E.B.A  Battery 

1st  M.,  consol. 7s,  '93 

Scrip  69,  1914 

Eiglitn  Avenue 

Scrip  6s,  1914 

42d  A  Grand  St.  F'y.. 

1st  mort.,  7s,  1893.. 
12d8t.Man.ASt.N.Av. 

Ist  mort.,  68 

2d  inc.,  6s 

Houst.W.St.APav.  i"y 

1st  mort,  78,  1894.. 

Ninth  Avenue 

Second  Avenue 

1st  mort.,  58,1910.. 

Consol.  7a,  1888 

Sixth  Avenue 

Ist  mort.,  7s,  1890.. 
Tuird  Avenue 

l8t  mort.,  7s,  1890.. 
Twenty-Third  St 

Istmort..  "s,  1893.. 
AAS  STOCKS. 

Bait.  Cons jl.  Gas 

Boston  Gaslight. .  .500 

East  Boston 25 

ii  mbury loi 

otith  BnsfoTi         .100 


Bid.  Ask 


1411a 
1061a 
60 
127 


75 
■45' 


75 
15 
103 
25 
90 
96 


100 


101 
33 
95 

102 


115 


68 
84I9 
105 


20 
20 
65 

79 
123 


209 
110 


271s 


45 
IH 

44's 
80 


700 


75 


130 
90 


421a 

85 


120 
303 
400 
420 
110 
152 
175 
130 
100 
510 
400 
510 


28 
114 
210 
103 
102 


190 
106 
155 
105 
145 
155 
118 

i20" 
133 
110 


113 
105 
200 
107 
215 
112 

35 
109 

50 
120 
113 
110 


106 
103 
205 
110 


109 
250 
112 

5414 
875 

38 
I'JO 
110 


143>9 
109 

el's 

129 


MlSOELLANEODS. 


Bid.    Ask 


77 
55" 


140 


85 


Brookline,  Maaa. . .  100 
Cambridge,  Mass..  100 

Chelaea,  Masa 100 

!  Dorchester,  Mass.  .100 
{Jamaica  Pl'n,MasslOO 
jLawrence,  Mass. ..100 

LoweU 100 

:Lynn,  Mas8.,G.  L..100 
Maid.  A  Melrose... 100 
[Newton  A  Wat'n  ..100 

Salem,  Mass 100 

'Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charlest'n,8.C.,Gas.25 
Chicago  Q.A  Coke. 100 
Cincinnati  Q.  A  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Hobok'n20 
People's,  Jersey  C. 
Louisville  O.  L., 


30 

■75"  I 
79'8 


210 
125 


27% 


55 

158 

41% 
85 


90c. 


80 


100 


115 


30 
120 
230 
105 
104 
100 
100 
195 
110 
165 
112 
155 
165 
125 
120 
125 
137 
116 
160 
115 
107 
210 
110 
230 
117 

33 
112 

55 
130 
116 
120 
190 
107'a 


215 
115 

260 
112 
263 

114 

5414 
830 

40 
193 
115 


Central  of  N.  Y 50 

Consolidated,  N.Y.IOO 

Equitable,  N.  Y 

.Mutual  of  N.  Y....100 
N.  Orleans  G.  L.  ..100 
Portland,  Me.,  G.  L..50 
St.Louls  Gas  Tr... 100 
Laclede,  St.  Louis. 100 
San  Francisco  G.  L. 
Wash'tcm  City  G.  L.20 
nOLD  AiSlLVER 
MINING  STOCKS^ 
(N.  Y.  A  SAN.  FBAN.) 

Alice 

Alta  Montana 100 

Amie 10 

Barcelona 

Bassick 100 

Beohtel 

Belle  Isle lOC 

Bodie 100 

Bulwer 100 

Caledonia  B.  H lOO 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Pactflc 100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  Do  Smet  ..  100 

Gold  Stripe 

aoodshaw 100 

Gould  A  Curry  8..  100 

Green  Mountain 10 

Hale  A  Noroross.  .100 

Horn  Silver 

Independence 100 

Iron  Silver 20 

Lv!rosse 10 

Leadville  Consol 10 

Little  Chief 50 

Littl»  Pitts 

Mexican  G.  A  Silv.lOO 

INavalo 100 

lOphir 10 

Potosi 100 

'Rappahauock 1 

Red  Elephant 10 

Robinson  Consol..     50 

3lerra  Nevada 100 

Silver  Cliir 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    MINING 
STOCKS.^ 

Allouez 25 

Atlantic 25 

]  Brunsw'k  Antimony. 5 
I  Calumet  A  Heola...25 

I  Catalpa  Silver 10 

iCentral 25 

Copper  Falls 50 

I  Franklin 25 

iHurou 25 

I  Minnesota 25 

iNatioual 25 

Osceola 25 

Pewabio 25 

Quincy 23 

Ridge 25 

Tamarack 25 

I  MANIIFACT'ING 
1  STO<;  K  S. 

Am.  Linen  (I'aU  Rlv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Ma.98.).1000 
Atlantic  (Mass.)...  100 
Barnaby  (Fall  Riv.) . . . 
Barnard  Mfg.  (F.  R.).. 

Bates  (Me.) 100 

BoottCot.  (Mass.)lOOO 
BorderCity  Mfg.  (F.R.I 
Boston  Co.(Maas.)1000 

Boston  Belting 100 

Bost.  Duck  (Mass.)700 
Chace  (Fall  Riv.)  .100 
Chicopee(Mass.)  ..100 

Cocheco  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Continental  ^Mo.).  1(XJ 
Cres't  -Mills  (F.  R.)  100 
Crystal Spr.  B1.(F.R.). 
Davol  Mills  (F.  R.)  100 
Dougl'a  Axe  (.Ma.s8)10( 
Dwiirht  (Mass.).  ...500 


108 

157 

103 

107 

134 

135 

198 

109 

1031s 

135 

103% 

101 

60 

75 
100 

57 
125 


185 
31 

160 
70 

115 


109 

160 

105 

110 

135 

110 

200 

111 

101 

180 

104  la 

105 

62 

80 
105 

60 
130 

18 
110 
185>9 


87's 
115 
103 

941s 

62 

105 


33 


1-40 
■■"61 


2-45 

I'DO 


8-63 


■52 

•05 
113 

•23 
4-25 

•70 


•10 

1-30 

1-70 

•10 

200 

•08 

•38 

•23 

•50 

1.30 

■80 

423 

•80 

•09 


•3ii 
130 


•75 
•75 


2% 
11% 

4 
224 
220. 
18 

1 


120 
60 
88 

122 

105 
96 
65 
85 

108 


175 


•03 
•10 
•10 


■50 

260 
1-70 


9T5 


.58 
•20 


•35 
500 


150 
190 

"2"2S 
•10 
•43 
•26 
•54 

140 
•95 

500 

"'ii 

•03 
•60 


•90 
■35 


2"^ 
12 

224<a 
240. 
25 


1318 

1358 

2 

2>* 

1 

2 

75c. 

»l 

191a 

20 

2 

214 

58 

SB's 

1 

IVl 

91 

95 

800 

.S15 

103 

107 

2100 

•2115 

lOlia 

102 

655 

675 

gsis 

100 

80 

85 

136 

138 

1430 

1458 

l'22ia 

l'23i3 

1030 

1060 

Xl35 

145 

850 

900 

96 

100 

105 

103 

540 

550 

7 

7H 

6liji 

64% 

05 

70 

60 

65 

87 

90 

640 

630 

'Prici^>nomlDal;  no  latetransactlcne.  t  P^rchaseralso  paysaoo?  i^l  iut.-rejv,  tluLondon.  §  Quotation  per  sUara. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Coxcluded. 

For  8cplaaatlon«   See  Nate«  at  Head  of  Flrtit    Paxe  or  (tantatlon*. 


Itxxvrxc'nia  Stocks.    Bid.  |  A«k. 


Ererett  (MaM.)...IOO 
FkUHtT.InmW.  .100 
P.R.lfaclitneCo..lOO 
F.  K.  Merino Oo... 100 
EUot  Mills  (F.  B.)  100 
Fraoklln  (.Me.)....  100 
Ol'be  Y.MillxcP.R.IIOO 
Onu>lte(F.R.)....10O0 
Great  Fall*  iM.H.IlOO 
Hamilton  (MaM.)  1000 
Bmitt.  Carpet  (Ct.)100 

HUllMe) 100 

BslToke  W.Power,  too 
jMkwm  (N.  H.)..10O0 
Klnff  FbUlii  (F.  R.1 100 

I,aeoiua(Me) 400 

L«neaaterM.(N.H)400 
I/relLakeMllU(F.  B.) 
lawreooe  (MaM.)1000 

Lowell  (MaM) 690 

Lvwell  Bleaeberjr.ZOO 
L»weU  Harh.Sbon.M>0 
I^manM.  (MaM.).100 
l2aaelie««r  (N.H.)  100 

Mm*.  Cotton 1000 

Maehanlea'  (F.  R.)  100 
Kwohaau'  (P.  R.)  100 
klMaM)10O0 


58 


60 


86  I  91 
100  100 'i 
120  125 
I  2500 

635  630 
305 
75 
197 
990 
110 
MO 
575 

I'SeO* 
78U 

izei* 

S43 

«5 

133 

860 


115 
UOO 


(F.B.).10O 
(lfaM.).10O 
irarraffan«'tt(P.B,)100 
Haabua  (N.  H.)....500 
HanmkeaK  (MiM  )103 
V.  B.  Olaaa  (l(aaa.)37S 


leo 

05 


rket 

I  (BUM.). ..1000 
eU(Me.).....'WO 
Met  iF.  a)...100 
.Bord'ncF.R.)  100 
I  (P.  Rlr.)  1000 
ra(P.RlT.)  100 
FalLi(S.H.)300 
t«.OIaM(MaM.)80 
•  (Pall  BIT.).  100 
XPaU  Bit.)..  100 
1  (Pall  Rlr.)  100 
[l(UI«(.V.n.)1000 
(P.  R.).100 
Tkanullke(Ma«.)1000 
Tnnaat*8.|MaM)10U 
Tm'C.*W.(P.R.l500 
Onion  C.Mr.  (P.K.)  100 
Warn  panoa«(  P.  R. )  1 00 
WMnWt'n(MaM.)100 
Wa*dB«w.M'e(Ct.)25 


183 
87 


(P.  R.)100 
Lln4M(Cl)2S 


wnitetio 

Tork  Oo.  (Me.).....750 

■ANK  rrocKs. 

BalUaior*. 

Bank  ot  BalHinor*  100 

Maak  of  (;oBioeroe .  15 

10 

.*FarMMa'..luo 

I'B'KofMd.So 

FWiaara'*  Marcb..4u 
Fanner*'*  Plantera'US 
rirat  Ifat.ot  Balt..lOu 

fraaklln 60 

Owman  Awerlean 

Howard 1 

Martae  ...   3o 

|l<li>«nln«' 10 

SaNfeMta* lou 

■allMat  KxM'ga.  lou 

fMpM'o 3S 

iwaiidKailoaal..lOO 
THtd  Matlaaal....lOb 

UbIod 71/ 

W«tara 9b 

■aaf  .t 

100 

..100 
...100 

I  Mat 100 

.100 

Iwv 100 

ar  BUI 100 

.100 
.100 
.100 
100 
■wealth...  100 

alat 100 

.100 

_^, 100 

SratMt. ...........  IOC 

■lakMce 100 

Wmmia  BaU lOO 

nmHattoaal 100 

nmWanI 100 

Viaanh  2ratioBai..ioo 

■tMoana' 100 

eioba 100 

H—Hlton 100 

HMe  *  l«atl>er . . .  lOu 

Kward 100 

Uaeolo 10b 

Manofacturer*'..  .100 

Markat 100 

Maitel4  Brtcbtoa) .  100 

KaaMebiiMtu 2.V> 

■ararlek 100 

'(ao.B.>100 

M 100 

■la* 100 

.100 

100 

At.  Varaoa 100 

■aw  England 1<W 

Bortb 100 

Vortb  Araenea....lOO 
OI4  Boston SO 


457  460 
97  «•  M 

80   85  ^ 
325  335 
1570  1575  ' 

1140  iia** 


72  >• 


370 
38 
80 
63 


1035 


875 
108 
879 
2C4 
145 


75 
luOO 
110 
2e0 

a-i 

85 

6ft 
102  >< 
lOoUl 
105  . 
VOO 
110 
tf'^5 


63>s 
48 
9C0 


140<« 

"liii 
125 

31 

57 

45 

ioo" 
"is' 

36^ 
13 

i'ii" 

31S 
150 


Si 


150 


60 

50 

910 


17 


135 


1:<H 


134 

134 


109 
85 
S2>* 


134 
12U 
lUH 

13JH 


133 
119 
lUif 
130 
133 
102 
180 
107  li 
100% 
135 
137 
124 
118 
108 
137 
98  >t 
138 
13ft 
310 
124 
100 
IOO 

1161,1   74 

136  ^■*i 

•iiO     ■ifi    1 
13t>,  IJ* 
101      lU*'* 

\r>    HO 


134     1J5 

106      too 

HO  tiOU 


182 

108 

lUl 

135«t 

137  •• 

127 

1184 

lueit 

137H 

99 

13a  4 
136 
215 
136 

no 

1004 
9A4 
135 


I       BANK  Stocks. 

|People'8 100 

aedemptlon 100 

BepubUc 100 

'Revere lOOi 

Kockland 100 

Second  Nat 100, 

■Jeourlty 100 

abawniat 100 

jboe  k  I.eutber....lOO 

State 100 

SiUIolk 100, 

TUirtlNat 100 

rraders' 100 

rremont 100 

[Union 1(X) 

iWaoblngton 100 

IWebater 100 

Brookljm. 

'Brooklyn 100 

First  Katlunal SO 

Fulton 40 

'  CI  ty  National 50 

Oommereial 60 

U>nK  Island 100 

Mannfafitnrera' 

MeobanlM' 50 

Nauaa 100 

Cbarleaton. 
snc  of  Cbaa.(NBA)  100 
First  Nat.  Cbas..  .100 
People's  National.  100 

Chlcaco. 
Amerioan  Exoh.  Nat.. 

Atlas  National 

OUeasoKat 100 

OoBiBMroial  Nat . . .  1 00 
Ointlnental  Nat. ..100 

First  National 100 

Hide  and  Leather.  100 
MercbanU'Nat..  .100 
MeiropoUtan  Nat.  100 
Nar.  Bk.  of  Amer. .  100 
Nat.  B'k  of  nUnois.100 
HorthwMtcm  Nat.lOO 
Union  National.  ...100 
an.8t<M-k  Vrtu  Nat.lOO 

Cincinnati. 
Clnelnnati  National... 

Cttlxena'  National 

Oommereial  Bank 

Pidelitr  National 

PIratirattoBal 

Poortk  NaUooal 

Oermaa  Hationai 

Merehanta'  National. . 

MetropoUtan  Nat 

Nat.Lat.*Bk.o(Com. 

oatr  National.. 

,>,„.i.adl(atiaDal 

Third  National 

Union  Nat 

Western  Oennan  Bank 
Hartford. 

iBtnaNat 100, 

American  Nat 501 

Charter  Oak  Nat..  1001 

City lOol 

CMmeeticnt  River  ."iO 
Par.  *  Mecb.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

MeroautUeNat....lOO 
National  Exchange. 50 

Pbtanlz  Nat 100 

IState 100 

UBitad  States 100 

LoiilaTlUe. 

B'nk  of  Commerce 

Uankof  Kentucky  100 
iBank  of  LoulsvlllrloO 
Ultlaen*'  National.  100 

CitT  Nat 100 

Pailla  Citr  TobaeoolOO 
Karmen'of  Ky  ...100 
Farmers' ADrwT..  100 

First  Nat 100 

Uerman  Ins.  Co.'s.lOO 

(ierman 100 

Oennan  National.  100 

KentuckrNat 100 

lAalST.  Banking  Co.40 

Masonic 100 

Merebants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

SaeondNat 100 

SeonritT 100 

Third  National ....  1 00 

Western  100 

Newr  Orleans. 
Ouial  A  Banking. .  100 

atlsens' 100 

OermaniaNat 1(X) 

iHlbemlaNat 100 

(xniiaiaaaNat..  ..100 

Metropolitan 

Mutual  Nat 100 

!«ewOrlewuiNat..lOO 

People's 30 

SUteNat 100 

Onion  Nat 100 

New  York. 

America 100 

American  Ezoh'gelOO 

Broadway 25 

Butchers'A  DrorersSn 
Central  National.  100 
Chase  National....  100 

Cbatliam 2.'j 

(Themloal 100 

City 100 

(TltlzCDS  2S 

f'(iimiinrr« IOO 


Bid.    Ask. 


137 
1.11  iL-iS 
180  ;i8Z 
119  121 
1014  104 
117  118 
1U4  111 
994  100 
96  4  99 
lOliij  103 
138  1384 
1'214  125 
102     1024 


Bakk  Stocks. 


133 

i'eo' 


120 


134 


175 
9S 


200 
150 
150 

265" 
934 
200 
U3 
125 
176 


155     157      (30ntlnental 100 

r«4    \Vie      Com  Exchange  ...100 

139>«'l404    East  River 25 

124      1244   Elereuth  Ward 25 

First  National 100 

Fonrth  National ...  100 

, Fulton 30 

I  Fifth  Avenue 100 

Oallattn  National  ..SO 

Oarfleld 100 

Oemian  Ameirioan.  .75 

(Jermsnla 100 

Qreenwicb '25 

Hanover 100 

Importers'  4  Tr...lOO 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Market 100 

Mechanics' 25 

Heebanles'A  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merebants'  Exoh'geSO 

MetropoUtan 1(X> 

Nassau SO 

Hew  York 100 

N.  T.  Nat.  Exob'gelOO 
New  York  County .  100 
Ninth  National. ...  100 

North  America 70 

North  Biver 30 

Oriental 25 

Padflo .50 

Park 100 

PMVle's 25 

Phenix 20 

Bapublio 100 

Second  National..  100 

Serenth  Ward 100 

Shoe  A  Leather 100 

St.  Nicholas 100 

8tateofN.T 100 

Tradesmen's 40 

United  State*  Nat.lOO 

PUladelpbla. } 
B'k  of  N.  America  .  100 

Oentennlol  Nat 1(M) 

Oentral  National..  100 

City  National 50 

Oolamblan 100 

Oomcerclal  Nat SO 

Common  wealth  Nat  SO 
Oonsolidation  Nat.. 80 
Oom  Exchange  Nat.SO 

Eighth  Nat 100 

FirstNat 100 

Farmers' AMech.N.100 

Independence. lOu 

Olrard  National 40 

Kensington  Nat 50 

Manufact'r'rs'  Nat.lOO 
Mechanics'  Nat. ...100 
I  Merchants'  Nat.. 
iNat.  B'k  Commerce. SO 
.Vat.B'kflfriiiiiiii'ii.'iO 
Nat. B'k  V  '.0 

.Vjit.B'k!  IK) 

N'..li,,ii  ,:    : .,  .100 

'  <t.  BiUik. 

atonal 50 

100 

•  at. .100 

100 

100 

100 

•  rk  Nat 50 

.  , i.anleu 100 

iTemb  Nat.  Bonk. 

iThirdNat 100 

(Union  Nat 50 

WMtem  Nat 50 

WeatPblladelphla.100 

Portland.  IH*. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

[First  Nat 100 

iMercbants'  Nat 75 

v^.i. ,...,]  Traders'. 100 
II  i    iiinond,  Ta. 

k 25 

100 

.t...lOO 

.;inlalOO 

r'iiiiii<'[  .1  ."^iiL. ... ..  100 

limate  Rank  of  Va.lOO 

St.  «oaIs. 

B'k  or  Commerce. .  KX) 

Qomraerclal 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

International 100 

Meohanios' 100 

MerchanU'  Nat . . .  100 
at.  Lonis  Natlonal.lOO 
Third  National.  ...100 

San  Franelaco. 
Bank  of  Culifumla. . 
FirstNat.  Oold....  IOO 
nrangers'  Bank.. 

Paoille 

FUtB     INMt;H«OB 

Balclinore. 

Assaclul«  Kiroinen's.S 
Baltimore  Fire  Ins.  10 
Firemen's  Insiir'ce  .18 

Howard  FIro 5 

MaryUndFIre 10 

Merchants'  .Mutual. SO 
ri   Naflnnnl  P!--"  ...  lO 


305 


115 


4U 


564 
100 
106 


Bid. 

116 
182 
120 
110 
1200 

136 
135 
725 
200 
150 
105 
20O 
106 
157 
300 
140 
195 
157 
159 
165 
135 
130 
130 
103 

Si 
135 
200 
117 
300 
126 
135 
127 
160 
159 
165 
;175 
107 
J129 
220 
108 
136 
119 
130 
10* 
201 


Ask.  f  i  iNstrsANCE  Stocks. 


140 


1414 
305 
132 
105 

624 

38 

71 

634 
2744275 
235  337 
163  I.... 
131 
103 


143 


160 


166 


35 


125 


110 
133 


120 
135 


846 
142 

306 

1324 

IOjH 


73 


130 
130 

55^ 
li6H 
173 
146 
123 
1U\ 

75  ' 
100 
346 

i07' 
124 
135 


103 
113 

lii' 

56 
137 


125  I 
113 


140 
107  4 
135 


105  ! 
106 
lOit  I 

81 

lo64 


53 
168 
155 


105 
105 
804 
106 
120 

50 

166 
153 
110 
133 
143 

34 
143 
123 

99 
145 
1104 


450 
310 
145 
100 
340 
90 
120 
1104111V 
130 
116      117 


135 
145 


141 


460 
320 


100 


304 


A\ 


7^ 


I  Boston. 

;  American  F.  <fe  M.  .1(X) 

Boston 100 

BoyUton 100 

Dwelling  House. ..100 

EUot 100 

Firemen's 100 

Manufacturers'.  ..100 

'Mass.  Mutual 100 

Mercantilp  F.  A  M.lOO 
Neptune  F.  *  M...100 
iNorth  American  . .  100 

Presoott 100 

Shoe  &  Leather.  ..100 

Washington 100 

Cincinnati. 
Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

EaRle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germanla 20 

Globe MO 

Merchants'^  Manuf  20 

.Miami  Valley 50 

National 100 

Security 100 

Wasliington 20 

Western 25 

Hartford,  Conn. 

iEtna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Pbonlx 100 

Steam  Boiler 50 

London,  Bnx. 
Coiuincrrial  Union. 4A 

Guardian So 

Imperial  Fire 25 

Lancashire  F.  A  L.  .25 
London  Ass.Corn.124 
Llv.AIxnd.Aarol)e.2 
Nortli'nFlre4Life..S 
NorthBHt.  AMer.  8% 
Queen  Fire  A  Life..  .1 

I  Royal  Insurance 3 

I     Nesr  Orleans. 

Crescent  Mutual 

[factors'  and  Traders'. 

'Firemen's 

Oennanla 

iHlbemia 

Home 

iHope 

iLafayette 

iMerohants'  Mutual  ... 
.Mechanics'  A  Traders 
New  Orleans  Ins.  Au'n 
New  Orleans  Ins.  Co 

People's 

Sun  Mutual.. ..# 

Teutonla ..;..... 

New  York. 

American , 50 

American  Ezab...l00 

Bowery 35 

Broadway 25 

Brooklyn 17 

ICIUxens* 30 

CMty 70 

CUnt«in 100 

CommerclBl 50 

iContinental 100 

|Ka«lo 40 

Empire  City 100 

Exchanee 30 

Farragu  t 50 

Firemen's 1 

Qerman-Ameriean  100 

Oermanla 50 

Globe 50 

Greenwich 2fl 

Guanllan 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  CO.  (B'klyn)  .20 

I  Knickerbocker 30 

Ijkfayette  i  B'klyn)  .50 
Lonit  lul'd  (B'klyn). 50 
.Nfiiniif.  A  liuildom'lOO 
.M.(lmiili-*'(B'klynj50 

,  Mercantile 50 

iMercbants' 50 

I Montauk  (B'klyn)..  50 
! Nassau  (B'klyn).... SO 

National 374 

N.  Y.  Eriultablo STt 

New  York  Fire. ...100 

NIaipsra 50 

NotthBlTor '25 

Pacific 3S 

Park 100 

Peter  Cooper 30 

'People's 50 

iPhenlx  (B'klyn)  ....50 

Butgors' 36 

Isundard 50 

IStar 100 

Isterling 100 

IStttyvosant 2."> 

United  States 25 

Westchester 10 

i  Witti.m-.hnnr  Oltv...\() 


Bid. 


125 
US 

89 

84 
129 
194 

354 
1244 
135 

92 
100 
100 

184 

97 


241 
113 
280 
129 
90 
184 
103 

194 
07 
158 
6 
53 
31 
54 
37 

34 
364 

404 

834 

63 
1214 

05 

74 
100 

664 

564 
107 

18 

354 


Ask. 


130 
150 

90 

86 
131 
195 

36 
125 
136 

93 
105 
103 

19 
100 


100 

105 

...... 

100 

1.52  4 

is.-v 

138 

ISO 

2'2j 

.  .... 

80 

55 

60 

215 

111 

117 

155 

100 

103 

105 

lys 

205 

EO 

165 

165 

95 

130 

180 

244 
116 

283 

131 

92 

186 


204 
69 
163 

64 
55 
33 
55  4 
38 

8^ 
374 

434 
85 


124 

100 

80 

105 


60 

1094 

21 

37 


1204  128 
1234  1-23 


155 

U5 

150 

170 

175 

117 

125 

117 

30 

216 

2.">0 

00 

95 

1'20 

00 

270 

140 

113 

220 

70 

110 

140 

140 

75 

119 

VIO 

90 

85 

68 

115 

85 

ti3 

103 

95 

145 

90 

160 

90 

165 

100 

166 

100 

165 

105 

145 

130 

103 

65 

65 

112 

140 

130 

240 


163 
100 
157 
177 
180 
139 
180 
129 
35 
230 
265 
100 
103 
Vi7 
100 
300 
160 
120 
335 
80 
114 
148 
135 
80 
135 
230 
95 
90 
92 
133 

?l 
113 
100 
ISO 

05 
170 

93 
165 
107 
175 
105 
160 
110 
153 
135 
108 

90 

68 
120 
l«5 
135 
200 


'FilMiMaiaal;  BOlatstraasaotiOBS.       t  I'Mt  price  Uils  weolc      ^  <tuoutlon  per  share.      |  Assessment  paid. 
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The  Investobs' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Citien  and  of  the  Stocks  and 
Bondii  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month~viZ.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle,  Extra  copies  are  sold  to  subscribers  of  the 
Obboniolb  at  50  cents  each,  and  to  others  at  #1  per  copy. 

ANNUAL    REPORTS. 

Old  Colony  Railroad. 

(For  the  year  ending  Sept.  80,  1886.) 

The  report  shows  that  the  passenger  business  increased 
747,916  passengers  and  $154,087,  while  tlie  freight  business 
increased  172,181  tons  transported  and  $93,874  in  receipts. 
The  New  York  business  has  been  as  large  as  in  former  years, 
and,  to  provide  for  the  prompt  and  efficient  transportation  of 
freight,  a  new  freight  steamer,  the  City  of  Brocliton,  has  been 
placed  upon  the  h'ne  by  the  Old  Colony  Steamboat  Company, 
at  a  cost  of  about  |225,000.  The  line  is  now  fully  equipped 
for  both  passenger  and  freight  business.  The  Old  Colony 
Steamboat  Company  has  purchased  and  canceled  $150,000  of 
its  bonds,  payable  in  1896,  during  the  year. 

The  balance  to  the  credit  of  surplus  account  on  Sept.  30, 
1886,  viz.,  $768,515,  will  provide  for  the  taxes  to  be  paid  to 
the  State  in  Nov,  and  in  part  for  the  dividend  of  Jan.  1,  1887. 

The  equipment  of  the  road  has  been  quite  largely  increased 
during  the  past  year,  4,273  tons  of  steel  rails  and  258,503 
sleepers  have  teen  laid  down,  and  new  rails  weighing  67 
pounds  per  yard  have  been  substituted  for  the  lighter  rails  in 
tl-e  main  tracks  between  Boston  and  Fall  River,  and  the  rails 
taken  up,  which  were  in  perfectly  good  condition,  have  been 
laid  upon  those  portions  of  the  road  where  the  traffic  is  lighter. 
The  whole  road  has  now  been  laid  in  steel,  except  between 
Orleans  and  Provincetown,  a  distance  of  about  25  miles.  This 
track  will  be  replaced  with  steel  in  the  coming  year.  The 
second  track  upon  the  northern  division  has  been  completed 
from  Mansfield  to  Walpole  Junction  and  from  Pratt's  Junc- 
tion to  Fitchburg. 

The  branch  built  to  connect  Brockton  and  South  Abington 
has  proved  profitable  to  the  company,  and  of  great  public  con- 
venience. A  similar  branch,  about  six  miles  in  length,  has 
been  projected  to  connect  Brockton  and  Easton  by  way  of 
West  Bridgewater.     Its  probable  cost  will  be  about  $150,000. 

The  great  flood  of  Feb.  12,  1886,  did  much  damage  to  the 
railroad.  The  extra  expense  of  thoroughly  repairing  the 
damage  has  been,  thus  far,  $94,6'14,  and  considerable  loss 
was  Buffered  by  the  interruption  of  business. 

The  consolidation  with  the  Lowell  &  Framingham  Railroad 
Company  was  completed  in  April,  The  cost  of  the  26  miles  of 
railroad,  with  extensive  depot  lands  in  Lowell,  under  the 
terms  of  union,  was  $627,905,  by  which  amount  the  construc- 
tion account  has  been  increased.  The  property  accounts  have 
been,  however,  diminished  by  $434,016,  the  value  of  stock 
and  bonds  held  by  the  company  on  Sept.  30,  1885,  and  used 
in  the  union. 

Bonds  to  the  amount  of  $56,000,  bearing  5  per  cent  interest, 
due  in  1891,  were  issued  and  exchanged  for  the  4J^  per  cent  bonds 
provided  by  the  agreement  of  union.  The  premium  on  the  lat- 
ter, amounting  to  $2,800,  was  received  by  the  company,  and  is 
credited  to  the  improvement  account. 

To  provide  in  part  means  for  the  pajTnent  for  new  construc- 
tion and  improvements,  2,000  shares  of  new  stock  have  been 
sold  for  the  sum  of  $358,250.  The  premium,  $153,250,  has 
been  credited  to  improvement  account.  The  balance  to  the 
credit  of  this  account  Sept.  30,  1886,  was  $197,203. 

The  charges  to  construction  for  the  year  were  as  follows  : 

Land  purcbaRcd,  lees  land  add $11,602 

Sliawmiit  and  Brockton  branclies 772 

Second  tracks • 323,294 

IiOTeU  &  F.  K.  B 627,906 


$393,573 

The  comparative  statement  of  earnings,  traffic,  &c.,  for  four 
years  is  as  follows  : 

OrERATIO^S  AXD  FISCAL  KE8DLTS. 

1882-83.         1883-84.         1884-85.  1885-86 

Total  mllee  operated 470  470  470  470 

Oucfutiotui S  S  4!  St 

Passengers  carried..     7,144,651  7,826,501  8.320,874  9,068,790 
Passcntsernilleagc..  104,889,238  116,745,901  124,174,681  134,813,164 

Freight  (tons)  moved     1,620,509  1,597,048  1.692,125  l,8(i4,306 

Freight  (loiif.)nille'ge  57,915,789  57,899,872  60,134,191  63,360,258 

EamUijia  jrum—                 S  $  $  $ 

Passengeis 2,178,960  2,188,197      2,229,961  2,382,019 

Freight I,833,!i03  1,741, S60  1,764,389  1,857,264 

Mall,  exp.  &  mlEcel.         237,016  261,815  2.^6,836  288,719 


Tot.  gross  eaiug'B..  4,249,179 
Operating  expenses.  2,859.078 
Taxes 161,660 


Total 

Net  earnings . 


4,191,H72 

2,696,006 

199,363 


4.251.186  4,528,032 

2.733.187  2,9911,706 
236,943    234,397 


3,020.738      2,895,369  2,970,130  3,225,103 

1,228,441      1,296,503  1,281,056  1,302,929 

INCOME  ACCOUNT. 

1882-83.         1883-84.  1884-85.  18S."i-S6. 

SteHpIt—                              $                     $  $  $ 

Netearnings 1,228,441     '1,296.503  1,281,056  1,302,929 

Other  receipts 74,J76           68.9i8  79,334  89,931 


tallncome 1,303,117      1,365,501      1,3C0,390      1,392,860 


1882-3. 

18S3-4, 

1884-5. 

1885-8. 

Diabursementa— 

$ 

e 

$ 

32.694 

RiMituIs  paid 

191,001 

46,614 

4.5,.594 

Interest  on  debt 

446,476 

556,866 

,5.-il,lJ4 

582,534 

Dividends  (7  per  ot.) 

608,006 

723,989 

738,122 

761,747 

luiproveui't  account 

57,634 
1,303,117 

38,032 
1,365,501 

25,250 

15.885 

Total  dlsbursom'ts. 

1,360,390 

1,392,860 

OK.NEKAL  BALANCE  AT  CLOSE  OF  E.4CH  FISCAL  YEAR. 

18S2-83. 

1883-84. 

1881-85. 

lg85-86- 

Asset*— 

$ 

$ 

$ 

0/ 

18. 02.5,1. 53 

R"road,  liiiild'gs,  Ac. 

16,186,387 

16,6.i2,854 

17,031,579 

E<!iilpmeiit 

2,165.759 

2,165,759 
286,988 

2,16S,7;.9 
497,18.!> 

2,165,759 
497.185 

Kciil  estate 

28(i,088 

\jrruiiis  i:i;.  acctH  . 

1,262,587 

1,368,961 

1,603,332 

'1,229,315 

1  ■                   .  reeelv. 

4,17,916 

411,218 

315,7's2 

283,159 

>'                   111,  Ac... 

408.925 

413,067 

419.034 

415,287 

C- 1 1 

215,129 

197,430 

170,379 

202,208 

MintoUttUCOUS 

166,513 
21,130.154 

103,130 
2lZ82r407 

101,ll.'-i 

13  ,261 

Total  assets 

22,394,465 

22,962.327 

LiabUilies— 

$ 

$ 

$ 

$ 

Stoek 

10.248,620 

10,442,800 

10,048,620 

11,176,525 

l!i.  "i-.i  .(■■i.t  

8,8S6.900 

9,014,100 

9,473.300 

9,607,300 

]■                pay... 

876,435 

816.366 

830,909 

993,137 

I                     '  acct.. 

91.071 

160,8.54 

263,796 

197,203 

.S^iiji..;,,  .1  .Aiimt 

762.516 

762,515 

7..2,516 

762,515 

All  uiUer  accounts .. 

261,612 

255,772 

215,324 

225,647 

Total  Uabllltios..  21,130,154    21,482,407    22,391,465  22,962,£27 

*  lu  1884-85  this  account  was  made  up  as  follows:  Old  Colony  Steam- 
ship stock  owne<l  ii726,500;  Fall  Elver  Providence  <fe  Bo.ston  stock  and 
liond.s  owned  $319,655:  LowoU  &  Fnim.  KR.  stock,  Iiil0,o2:);  Mindry 
othir  stocks,  $28,678;  Dorchester  &  MiltoQ  Branch,  $36,938;  Union 
Freight  ItK.,  .■S79.014. 

Indiana  Bloomington  &  Western  Railiray. 

(For  the  year  ending  June  30,  1886.) 
The  following  is  from  the  report  as  made  to  the  Ohio  R.  R, 
Commisssioners: 

KABNINGS,  EXPENSES  AND  IXCOME. 

1881-5.  1885-6. 

Gross  receipts $2,582,935  $2,493,536 

Operating  expenses  aud  taxes 1,914,510  1,6.53,754 


Netearnings 1^68,425 

Disbursements — 

Interest $530,003 

EeutalS 559,660 


Total $1,089,660 

Deflclt $421,235 

GENERAL  BALANCE  JUNE  30. 


$339,783 

$i76,701 
342,796 

8919,497 
$79,714 


As  ets— 

Road  and  property $24,850,655 

Due  from  agents,  etc.         202,283 

Materials,  &c 133,802 

Miscellaneous 173,039 

Debit  balance 296,235 


Liabilities — 

Capital  .«took $10,000,000 

Funded  debt 14,137,300 

Interest  unpaid 200.587 

Notespavable 833,096 

Vouchers,  &0 485,031 


Total .  $25,B5ti,014  Total $i5,65(i,014 

The  floating  debt,  as  represented  by  unpaid  interest,  notes 
payable  and  vouchers  and  acoouats,  is  $1,518,714.  To  offset 
this  are  items  aggregating  $346,787,  leaving  net  debt  $1,171,936. 


GENERAL   INVESTMENT  NEWS 

Allegheny  Talley.— At  Pittsburg,  Oct.  29,  Mr.  George  B. 
Hill  filed  a  petition  in  the  United  States  Court  asking  for  the 
removal  of  Mr.  John  Scott,  one  of  the  receivers  of  the  Allegheny 
Valley  Company.  The  petition  sets  forth  that  Mr.  Scott  is  ad- 
verse to  the  interests  of  the  complainants,  holders  o£  income 
bonds  of  the  road.    The  case  will  come  up  Nov.  13. 

Atehison  Topeica  &  Santa  Fe. — The  gross  and  net  earnings 
for  September  and  for  nine  months  were  as  follows: 

. September. ,  .—9 mos.,,Tan.  1  to  Sept.30—^ 

18H6.  1885.  iaS6.  1885 

Gross  earnings $1,466,245     $1,335,684  $11,052,674  $11,038,533 

Exp.(not  inc.  taxes)        66',),984  635,528       5,917,5y4       6,002,888 

Netearnings  ...     $796,261         $750,058     $5,105,030     $5,035,614 

Bankers'  &  Merchants'  telegraitb.—Kiernans  reports 
that  Judge  Wallace,  in  the  U.  S.  Circuit  Court,  has  denied  the 
motion  for  an  injunction  in  the  suit  of  Frederick  Bill.  The 
Judge  says  that  the  plaintiff's  right  are  covered  by  other  suits 
now  pending. 

Boston  Revere  Beaeli  &  Lynn. — The  statement  for  the 
year  ending  Sept.  30,  1886,  compares  as  follows  with  the  pre- 
vious year: 

1^86.  1885. 

Gross  receipts $222,845  $195,764 

Expenses 126,881  114,251 

Netearnings $95,963  $81,513 

Interest  and  taxes 33,503  29,400 

$62,459  $51,613 

Dividends  paid 36,000  35.148 

Sun>l"S $26,459  $10,165 

Buffalo  N,  Y.  &  Pliiladelphia.— The  statements  for  Sep- 
tember and  for  the  year  ending  Sapt.  30,  were  as  follows  : 

. September ,      , Tear. . 

1886.  1885.  1886.  1885. 

Gross  earnings $23-,2-0       $238,398      $2,.'i98,569      $2,367,937 

Operating  expenses  ..    201,121  146,688      *2,018,842         1,764,447 

ITeteamlngs $37,156         $91,710        $519,727        $603,49* 

*  Extraordinary  expenses  aggregated  $206,821. 

—At  Buffalo,  Nov.  4,  before  Judge  Ccrlett  the  trial  of  the 
foreclosure  suit  of  Henry  U.  Martin  and  Franklin  D.  Locke, 
trustees,  against  the  Buff,  N.  Y.  &  PhU.  Railroad  and  others 
was  begun.     Before  the  opening  of  the  case  defendant  Cohen 
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of  New  York  moved  for  the  dismissal  of  the  complaint  on  the 
ground  that  the  court  had  no  jurisdiction  in  the  action.  The 
motion  was  denied.    The  trial  will  last  four  or  five  days. 

Canmdian  PaelBe.— The  gross  and  net    earnings   for  Sep- 
tember and  nine  months  were  as  follows  : 

-Stpt. 


.     . Van.  1  lo  Seal.  SO.-. . 

1885.  1848.  1»85. 

$823,187     9  7.036.786      $5,907,379 

466,623        4,529,728         3,617,998 


1886. 

I  earuuK* $851,963 

OfaraUng  expouea      580,774 

VeteanUna...     $373,149       $3)6,864       $2,507,058      $2,289,383 

G«Btral  of  N.  J.— Phil,  ft  Reading.— The  following  state 
ment  of  rental  from  Juno  1,  1883,  to  August  31,  1886,  has  been 
pieaented  by  the  Reading  and  accepted  by  the  Central. 

Bental  doe  C.  R.  R.  of  N.J $14,053,098 

Caab,  taXM  »nd  Central  debu  paid 11,0>9,I32 

Balaoco $2,963,966 

IM>entiiri>s  rec«tred  by  P.  A  R.  B.  R $600,000 

BettermeQU 297,198-        897,198 

Balance  ilae  C.  B.  H. $2.0;6,7e« 

The  Central  did  not  dispute  this,  but  accepted  it  as  currect 
as  far  as  it  went.  They,  however,  made  additions,  their  claim 
•twidiug  thus : 

SMfrom  P.  at  R.  R.  Co $2,066,768 

SabMture  bonds $24,000 

BetlanucnU ulOeeted  to.  Ao 141,919-        1ik5.919 


•total. 


lam  paid  on  acooontC.  B.  B.  note fia.dOO 

WT-r-il'-lI '— - '-* 57-' ,876 


$2,2  .2,688 

591,776 

a  W.  J $l,(;4  ).9H 

One  :  I  isel  stattxi  that  the  Central's  claim  incluili-x  full 

rentals,  iim<i<  nUs  and  all  from  the  time  the  lease  was  made. 

Chicago  Havana  ft  Western.— This  company  has  been 
organiz^  by  the  bondho!de-s  who  purchased  iha  C' 
Havana  A  Western  road  at  foreclosure  sale.  The  i ' 
was  formerly  a  part  of  th>^  Wabaali  system,  exu...^  .i.>,i. 
Quunpaign,  III.,  west  to  the  Illinoii  Kiver  at  Havana,  with  a 
bi»ncn  from  While  Heath  to  Decatur.  This  road  was  origin- 
ally tlie  Wt«t«rn  Extensi'^n  of  the  InJi  tna  B'oomington 
ft  Western;  was  sold  untler  foreclosure  and  reorganize<l  as  the 
CbMnp^n  Havana  &  Western;  then  sold  to  the  Wabash,  and 
ii  now  again  reorganized  under  a  second  foreclosure. — Ji.  R, 
€hU«tU. 

Connecticnt  BIrer.— The  results  for  the  year  ended  Sept. 
80,  M  reported  to  tlM  Massachusetts  State  CommisBionerd  were 
M  bslow: 

1835-6.  1884-5.  Ine  nr  Dtt. 

Oroa*  aaralag*.'. $87k.344  $8oO,294    Inc.  M'J,050 

~  644,5t>9  5»«.90e    Inc.    47.683 


irataamlasi $<34.7SS 

OIksrIitcomo 35,458 


$333,388 
88334 


Inc.  .lil.se? 
Dw.     .).:I76 


.  $r70,21S 
50.66  i 


TSUH  Ml 

VlM4skar$aa 

BalaoM $219,551 

OirldoiuU,  8  per  c«al 189.600 

Bnrpluafor  year $i9,951 


$i72,222    Dfo.    :it;,00H 
51,'*2S     Dec.       1,166 


$220,304    Dec.    ■  $8>3 
18j,600 


$30,794    Deo.      if-iVi 


•  Inolndloc  for  eonatniction,  $71,025  la  1885-6  and  $'>4,6'iO  In 
1M4-S. 

Denver  ft  Rio  Gnin4e.— The  bondholdeis*  committee  gives 
notice  that  tlw  U.  8.  Trust  Ca  will  deliver  on  Nor.  l.'ith 
against  their  certificates  for  Ist  mort.  oonsol.  7  per  cent  and 
gansmi  mortgags  bonds,  the  new  4  per  oe-it  1st  consoU  and 
tKian  npon  toe  n«w  ooaipany  for  the  preferred  stock,  receiv- 
•bla  thanfor  undor  the  plan  of  reorganicatioo. 

Fert  Worth  ft  Denver  City.— The  gross  and  net  earnings 
for  September  and  eleven  months  were  as  follows : 


..St;,*. ,        . 


X'ov.  1(0  Oci.  31 . 

1885-6.  1844-5. 

$361,770       $(04,916 

223,444  2J'.).556 


ISSe.  1885. 

Oioaa  earalnc* $42,250       $30,677 

OperaUac  •zpeaasa 18.0O1        .3«,Ui3 

Selaaraloca $23,355       $13,615       $138,326       $17.>,360 

Gru4  Tmnk.— The  returns  for  the  first  six  months  of  1886 
•ad  188S  compare  as  follows  : 

1886.  1885.  Inci 

fliK  nioiitlis  ttwdml  Jane  30— 

Oiaaa  aaralnss ai,557,040       $1,423,857       £133,1>^ 

OvaratlB*  cxpaoass l,08»,7l(.         l,<>89,737  6,27 


■et  aamlogs., 
Othsrlaoomo 


TMal  BSt  tMsipU 
FUsd  eb 


A460.326 
34,307 

«484,a3$ 

4i4.a«a 


J(334.t20 
24.871 


a3S8.991      £135,642 


£120,206 
!),436 


•wplos S40,371 

Hooaton  East  ft  We«t  Texas.— The  receiver  has  failed  to 
provide  the  necessary  funds  for  the  payment  of  the  coupon 
due  November  1  on  the  Ist  mortgage  bonds.  No  advices  have 
been  received  tme  as  to  the  cause  of  the  default ;  it  has  been 
■ngnsCsd  that  all  available  funds  have  been  re(|uired  lo  pay 
weMrett  certificmtes,  and  friends  of  the  property  think  that 
the  coapon  will  shortly  be  paid.  The  amount  required  is 
♦47,000.  '         >r-  H 

Hoiulen  ft  Texas  Central.— Following  is  a  statement  of  the 
gross  and   net  earnings  of  thii  road,  as  specially  obtaine>l  by 

tM  ClIRONICLS  : 


LoaisTille  &  N'ashTllle. — The  groea  and  net  eammgs  have 
been  as  f oUows : 


. ChrotM    Sam  ings. , 

1886.  1885. 

July $1,259,774      $!.057,091 

Anguat 1.200.567         1,074,146 

September 1,258,191        1.148,214 


. Ket  Earn  ing*. . 

1886.  1885. 

$546,453        $361,603 
505,340  400,612 

526,574  464,653 


Total  3  months.    $3,718,532      $3,284,351      $1,578,367    $1,226,870 

Amount  paid    for  construction    in  same  period  in  1880, 
$104,903;  in  1885,  |67,375. 

Lonlsville  New  Orleans  &  Texas.— The  gross    and   net 
earnings  for  September  and  nine  months  were  as  follows: 

. Sept. ,       . — Jan.  1  to  Sept  30 . 

1886.-            1885.  18ii6.               1885. 

Orosaeamlnga $131,988       $90,106  $1,092,533       $771,345 

Operating  expeoaea -    97,984.        77,292  871,933          706,769 


KeteaminKS $34,000      $12,814  $220,<:00       $64,576 

Marietta  ft  North  Georgia.— In  October,  1885,  the  Legisla- 
ture of  Georgia  passed  resolutions  providing  that  the  bonds  of 
this  company  held  by  the  Stata  will  be  surrenderetl,  provided 
the  road  was  completed  to  the  North  Cirolilfia  line  within 
twenty  months.  The  road  has  been  completed  and  inspected, 
but  before  the  bonds  could  be  turned  over  a  temporary  injunc- 
tion was  servedon  the  State  Treasurer  forbidding  the  surren- 
der of  the  bonds.  The  Oovernor  of  Gaorgit  has  issued  a 
proclamation  announcing  the  completion  of  the  road  within 
the  required  time,  and  directing  that  the  bonds  ba  surren- 
dered, as  provideil  by  the  L?gl8lature,  as  soon  as  the  injuc!0- 
tion  shall  b,>  dissolved,  the  company  to  execute  the  proper  re- 
leases.-ij.  R.  Gazette. 

r  r  »'  "t  "ton  ft  Ontonagon.— Tnis  road  hta  baen 
loate  composed  of  Messrs.  C.  R.  Cum- 

, iJrice,  Now  York;  F.  P.Uloott,  Now  York; 

J.<  Ian,  Detroit;  N.  B.  Ream, Chicago;  Samuel  Thomas, 

N'  lieorge  I,   Seney,  New  York;  and  A.  D.  Julliard, 

repreoeiuing  the  new  line  across  the  upper  peninsular  of 
Michigan  from  Duluth  to  Sault  Ste.  Uarie. 

This  new  Imo,  called  the  Duluth  Sjuth  Shore  &  Atlantic,  is 
to  connect  wi'.h  the  (^anailian  PaciQcand  form  a  new  through 
line,  of  wliich  the  >I.  Ii.  tt  O.  or  a  part  of  it  will  form  a  link. 

The  fullawing  circular,  signed  by  all  the  offioera  and  direo- 
tora  of  the  M.  ii.  &0.,  has  been  issued: 

BOSTOX,  Nov,  1.  1886. 

Ta  tlu  $loekholdert  of  ISt  Jf.  H.  <t  O.  R.  R.  Cn.  ~\  ronniiiinlcatlon 

from  Meaars.LM>,  BlKglDsan  A '' ^    •-;.--  ,     -    -             ,i  Hiey 

bave  boaght  reoentl> ,  o»  iieU  ~  imh 

Bhore*  Atlnnllo  Ralir-"*!.  n  »  ■  ■  i  and 

pr.  f  ^    '.'-•■-    •■   '■  H  i-,r;i.i  ciiuimny, 

t"  -  ,-  111  tiielrbebalf 

u<  I  .,t  III.,  wmi),  at 

on.                                             !■■.  Hir  ui.  ■lullHre  for 

til-                                            r  iilxty.  th.  i«reat,  und 

111.                                           ■'•  thirty  .1  I  ,,r  October. 

Til  I ii'ii.nerii,  within 

•l"^  Hil  far,  thodlrao- 

Til'- iiiui.'r.ii^n»'il  rtK-oinmrim  lo  iiic  Hlm-KiMltlorH  tUo  aooeptanco  of 
thin  oOer. 

Menar*.  L««,  UtK<t<n«oa  A  Co.,  44  State  Street.  Boaton,  will  receive  and 
receipt  for  the  >tock  aa  it  ahall  be  delivered  to  them  by  the  atookholdera 
prior  to  Nor,  30 

Mexiean  Central.— The  gross  and  net  earnings  for  Sep- 
tember and  nine  months  were  as  follows  : 


Oroaa  eambiffs 

Operating  expeoaea  .. 


'. Septemtter. . 

1886.  1885. 

$300,876   $238,795 

190,462    152,901 


. — Jan.  1  to  Sept.  30. — > 

1886.  1885. 

$2,690,768     $2,650,499 
1,846,621        1,526,533 


a^tmtw 


1886.  1885. 

aarainirt $3«4,ft()8     $304,533 

OvarMloc  eip«n«ea..     I8t..590       192,076 


. Jan.  1  to  Beitl.  30 , 

1846.  18S5. 

$1,932.^09     $I.'i:<>j.693 

1,1128,127        l.:)77,044 


KM  aaralacs $309,918     $111,550 


Neteamlnga $110,414        $85,891        $j44,l44     $1,123,967 

Michigan  ft  Ohio.— At  Toledo,  Ohio,  Nov,  4,  the  Michigan 
&  Ohio  Railroad  was  sold  in  foreclosure  for  $1,000,000.  The 
purchasers  were  the  first  mortgage  bondholders,  represented 
by  the  trustees,  F.  P,  Olcott,  Samuel  Thomas  and  B.  T,  Wilson, 
of  New  York.  * 

Mlsiionri  loira  ft  Nebraska.— This  road  has  been  reorgani< 
fMl$  the  Keokuk  &  Southwestern  Railway  Company,  with 
e  ioUowIng  officers:    President,    F.    T.   Hughes,  Keokuk; 

"resident,  Q.  H.  Candee,   New  York;  Secretary,  J,  F. 

.1,  Keokuk. 

Newport  News  ft  Mississippi  Talle^  Company.- The  gross 
and  net  earnings  of  the  roads  comprised  in  this  system  for 
September  and  nine  months  were  as  follows  : 

. — Oro«  Xamingt. — ,       . — KU  Samlnai. , 

anUamter—                         1896.           188J.  1886.           1885. 

CBlaaapaaka  *  Ohio....     $388,992     $309,097  $140,016     $122,043 

KUs.  Lex.  A  Big  Sandy.         9>.':02          72,519  37,759          36,629 

Cbea.  Ohio  A  So.  Weat.       160,1144      138,892  69,824         52,556 


Total $615,738     $520,503 

Jnn.  1  to  Sent.  30— 
('liraB.-ipake  .£  Ohio  ..  $3,025,285  $2,454,923 
KHz.  I>!X.  JcBlgSimdy.     6:6,151        S09,.500 
Ohea.  Ohio*  So.  Weat.  1,184,030     1,108,916 


$247,599  $211,227 

$916,135  $688,564 

,  235,177  184,602 

417,683  335,630 


Total. 


$1,887,466  $1,073,348       $1,568,905  $1,208,786 

— The  Newport  News  &  Mississippi  Valley  Company  an- 
nounces the  establishment  of  a  new  transatlantic  steamship 
line  between  Newport  News,  Va.,  and  Liverpool,  Gnglanc^ 
commencing  December  1st. 

New  York  City  ft  Northern.— The  statement  for  the  quar- 
$306,682       $161,649    ter  ending  Sept.  SO  is  as  follows: 
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18R6.  1(>85.  Inerea'e. 

Gross  earnlDKB $152,669  $130,:91  $22,378 

OperatinK  expenses 115,378  95,143  20,235 

Net  earnings $37,291  $35,118  $2,143 

FUed  charges 63,895  79,332    Dec.   15,437 

Deficit $26,604  $14,184  Dec.  $17,580 

New  York  &  New  England. — The  annual  report  to  the 
Massachusetts  Railroad  Commissioners  for  the  year  ended 
Sept.  80  gives  the  following  figures  : 

Earnings—                                        1885-6.  1884-5.  Increate. 

PasscHKer $1,436,716  $1,284,225  $157,491 

Freight 2,202.479  1,839,999  422,4^^0 

MIscelUneous 200,210  179,450  20,760 

-Grosseamlnga $3,899,405       $3,303,674       $.iS'5.731 

Oper.  expenses  and  taxes 2.620,605         2,356,459         264,146 

Net  earnings $1,278,800  $947,215       $331,585 

Kentals 66,235  130,132  Deo.  63.897 

Balance $I,212,.o6i  $817,083       $395.4S2 

Interest 1,067,087  992,536  74,551 

Balance 145,478  $175,453       $320,931 

Div.,  7  per  cent  on  preferred 133,000  133,(X)0 

Balance sur.  $12,478  def. '5175,453       $187,931 

— The  company  will  soon  issue  new  preferred  slock  certifi- 
cates. When  the  first  issue  was  made,  it  was  printed  on  the 
certificates  that  they  would  be  called  in  and  exchanged  when 
a  year's  dividend  had  been  paid.  A  year's  dividend  was  pa»  - 
able  Nov.  1.  The  new  certificates  will  be  of  even  date,  Nov. 
1,  1887.  The  company  will  compromise  with  bankers  liaving 
lots  m  their  names  which  cannot  be  eurrendered  at  once,  by 
giving  them  checks  for  the  dividends  in  full,  and  receivinif 
back  a  check  from  the  bankers  for  the  dividend  on  the  stock 
which  they  cannot  immediately  turn  in,  this  latter  check  lo 
be  surreuded  when  the  stock  is  delivered  to  the  company. 

— The  gross  and  net « arninga  in  the  fiscal  years  1884-85  and 
1885-86,  by  months,  are  as  follows  : 

. Gross  Earnings .       . yet  Earning! 

1885-6.  1884-5.  188.i-6.  18>4-5. 

Oct.  1  toilarch  31..$1,820,'745  $l,5i0.665  $>"9.965  $140.9.17 

April 314,504  2f)2,102  10l!,057  72.V37 

May 303.314  2t.0,305  82.420  6J.96- 

June 314.316  271,0.i7  9ri..",20  Pi.yu:! 

July 345.4!>3  2H5,!)07  120,S65  109.744 

August 379,543  ;->27,243  157,48.*  353,7:<1 

Septemlier 390.737  351,011  lii6,255  l.'.4.4o-i 

Totalycar $3,863,632        »3,2SS,915    $1,409,071    $l,t81,BC3 

Northern  Paciflc— Regarding  the  second  mortgage  bonds, 
the  Philadelphia  P;'e.»s  says:  "They  weie  listed  last  Monday 
on  the  Berlin  Bourse  and  thera  has  been  a  good  deal  of  buying 
from  thai  quarter.  London  was  also  a  bu.rer,  and  orders  to 
the  amount  of  $200,000  came  from  there  on  Saturday  alone. 
There  are  very  few  bonds  to  come  on  the  market.  The  North- 
ern Pacific  Company  recently  held  $1,140,000  of  thesH  bunds 
in  its  treasury,  but  it  has  sold  all  but  about  half  a  million  and 
there  is  a  market  for  these  without  going  to  the  street.  A 
leading  official  of  the  company  said  on  Saturday  that  the  road 
would  earn  the  full  interest  oi  the  seconds  this  year  and  at 
least  a  million  dollars  besides." 

Northern  Pacific— Union  Pacific— Oregron  Navigation' 
— The  Chicago  r/OT  essays:  "A  Northern  Pacific  official,  discus' 
sing  the  prospects  of  s  lease  of  the  Oregon  Navigation  property, 
said  yesterday — the  Union  Pacific  cannot  make  the  lease 
w^ithout  special  legislation  from  Congress  granting:  that 
power.  It  is  also  probable  that  the  Oregon  Navigation  offl  'iaU 
would  not  care  to  make  a  lease  to  the  Union  Pacific,  while 
they  would  be  glad  to  enter  into  such  a  contract  with  the 
Union  Pacific  and  Northern  Pacific,  on  account  of  the  greater 
eflScacy  of  the  double  guarantee.  The  position  of  the  Northern 
Pacific  is  the  same  that  it  was  a  y^ar  or  more  ago.  It  is  will- 
ing to  make  the  lease  on  Its  own  terms.  The  Northern  Pacific 
management  recognizes  the  importance  of  the  control  of  terri- 
tory which  they  can  properly  call  their  own;  but  they  are 
entirely  indipendent  in  view  of  the  fact  that  they  will  have 
their  own  line  open  to  Puget  Sound  next  May.  The  friends  of 
Oregon  Navigation  are  understood  to  be  strongly  in  favor  of  a 
lease.  The  matter  will  le  discussed  during  the  next  two 
months,  and  if  the  bill  granting  the  Union  PaciBc  authority  to 
make  the  lease  can  be  passed,  the  term^  may  be  agreed  upon 
during  the  winter." 

Ohio  &  Mississippi.— The  gross  and  net  earnings  for 
September  and  for  nine  months  were  as  follows : 

. September ,    . Ja7i.  1  to  Sept.  30 . 

1886.             1885.  1836.                  1885. 

Gross  earnings $393,201      $144,619  $2,837,513       $2,6!>9,147 

Operating  expenses...   '245,477        221,978  2,011,496         1,971.441 

Netearnlngs $147,784;    $122,641        $82ii.C17  $727,706 

Ohio  &  Mississippi. — The  following  oflficial  notice  has  been 
issued:  "  On  and  after  Nov.  1  the  interest  on  all  bonds  of  the 
Ohio  &  Miss.  Railway  Co.,  including  the  Springfield  division, 
will  tK>  paid  on  presentation  of  the  coupons  by  the  Union 
Trust  Company  of  New  York.  Geo.  C.  Magodn, 

"Chairman  Executive  and  Financial  Committee." 
Oregon  Railway  &  Navigrntioii.— Following  is  a  statement 
of  the  gross  and  net  earnings  of  this  road,  as  specially  ob- 
tained by  the  Chronicle  : 

. September. ,     . Jan.  1  to  Sept.  30. . 

1886.  1885.  1886.  1885. 

Orofsenmiuga $i.'0.C06    $577,560    $3,763,281     $2,314,1"4 

Operatlug  expenses 252,762       266,926      V, 158,954       l,920,t32 

Net  earnings $303,241    $310,634     $1,610,327    $1,393,772 


—The  Post  of  Friday  says  the  company  has  just  negotiated 
I'l.OOO.OOO  of  now  5  per  cent  bonds  with  which  to  take  up  an 
equal  amount  of  maturing  7  per  cents. 

Port  Royal  &  Western  Carolina  —The  Augusta  &  Knox" 
ville  directors  have  voted  to  approve  the  agreement  under 
which  this  new  company  is  to  be  formed  by  the  consolidation  of 
all  the  Georgia  Central  lines  in  South  Carolina.  The  capital 
stock  of  th-  consolidated  company  will  include  $3,000,000 
preferred  and  $1,000,000  in  common  stock,  and  it  will,  of 
course,  assume  all  the  debts  of  all  the  companies  on  terms  to  be 
arranged  with  the  holders. 

Richmond  &  Danville.— Notice  is  given  to  holders  of  Vir- 
ginia MIdlani  incomes  that  the  new  5  per  rent  con.-ols  guar- 
teed  by  the  Richmond  &  Danville  are  now  ready  for  delivery. 

— The  Washington  Ohio  &  Western  road  has  "been  leasi-d  to 
the  R  &  D.  fr(  m  Nov.  1.  The  road  extends  from  Alexandria, 
Va.,  to  Round  Hill,  .51  miles.  An  extension  to  Winchester  is 
proposed. 

St.  Joseph  &  «rand  Island.— The  gross  and  net  earnings 
or  Sipteraber  and  for  nine  months  were  as  follows  : 

. .S<plember. ,        . — Jan.  1  to  Sept.  30. — . 

1880  1885.  1886.  1885. 

Orog^  earnings $10i,328      $l22,.i87        $839,651        $781,437 

Exptnaes 58,093  56,011  471.224  57i,004 

Neteamlngs $18,230        $66,.")76        $i68,427        $206,433 

Slicnandoah  Volley.— Following  is  a  ftatement  of  the  gross 
and  net  earnings  of  this  load  as  specially  obtained  by  the 
Chronicle  : 

. September. ,  . — Jan.  1  to  Sept.  30.— > 

1886.             1S85.  188H.               1885. 

(iroas  earnings $-15,.-22          $76,925  $5,?3,333       $il2,737 

OpBiatiug  expenses 60.019            56,830  466,815          494,042 

Net  eamiugs *i5,203  $iO,095  $00,518         $18,695 

Soutliern  Pacillc. — The  Treasury  has  decided  in  the  matter 
of  the  claims  of  the  .Smlhern  Pacific  RR.  Co.,  as  lessees  of  the 
Central  Pacific  Railroa'l,  &c.,  for  $3,91h,i,50  for  transportation 
of  quartermaster's  stores  of  the  Government,  that  the  claims 
must  be  disallowed  and  the  amount  credited  in  the  sinking 
fund  under  the  Thurman  act, 

Tennessee  Coal  Iron  &  Railroad  Company.— Notice  is 
given  that  the  record  of  stockholders  will  bs  struck  on  Dec. 
22,  1880,  at  3  o'clock,  for  the  purpose  of  ascertaining  those 
eiitiiltfl  to  subscribe  for  new  issue  bonds  with  bonus  stock 
attached.  The  said  bonus  is  that  the  holders  of  Tennessee 
Coal  Iron  &  Railroad  Company  stock  of  record  at  above  date 
have  the  privilege  of  subscribing  for  one  million  consolidated 
first  mortgage  (i  per  cent  gold  bonds,  dated  Jan.  1,  1887,  run- 
liing  thirty  years,  but  ex-July  1887  coupon,  paying  for  said 
bonds  at  par  and  receiving  with  same  three  miilioDs  of  stock, 
or  100  per  cent  addition  to  their  holdings  on  the  above  date. 

Toledo  &  Ohio  Central,— Following  is  a  etatement  of  the 
grods  and  net  earnings  of  this  road  as  specially  obtained  by 
tlie  Chronicle. 

/ September. s  Xine  montJis  of 

18i0.  1885.  1886. 

Gross  earnings $sO,i4-5  $r4,788  $572,744 

Operating  expenses 50,083  56,214  414.783 

Netcamings $24,303  «S,574  $157,961 

T"ledo  Peoria  &  >Varsaw. — The  Toledo  Peoria  &  Warsaw 
Railroad  was  sold  in  Chicago,  Oct.  29,  for  $4,790,000,  to  John  N. 
Bowers,  for  Charles  Moran  and  Thomas  Denny,  representing 
the  first  mortgage  bondholders.  The  terms  were  ^60,000  cash 
and  the  balance  in  first  mortgagM  bonds.  In  18a0  the  prop- 
erty brought  $6,000,000  under  foreclosure  sale. 

Wabash  St.  Louis^  Pacific. — Kiernan's  Summary  i  ep  )rts: 
The  Lardner  suits,  on  behalf  of  the  bondholders  of  the  Ch  cago 
division  of  the  W^abash,  will  be  dismissed  next  week,  a  s:ttlt- 
ment  having  been  reached.  The  company  made  a  proposi- 
tion to  piy  part  of  the  past  due  coupons,  and  as  it  wa<  re- 
garded as  about  che  best  they  were  able  to  do,  the  bondh  aid- 
ers hive  decided  to  accept. 

— Attention  is  called  to  the  card  in  another  column  of 
Metsri".  R^a  Bros.  &  Co.,  of  Pittsburg,  Pa.,  who  were 
admitted  this  week  to  membership  in  the  New  York  Stock 
Exchange.  The  firm  have  also  seats  in  the  Piiiladelphia  and 
Pittsburg  exchanges  and  maintain  a  private  wire  service, 
between  the  cities,  having  connection  in  Philadelphia  with 
Messrs.  Narr  &  Gerlach,  in  New  York  with  Prince  &  Whitely 
and  Wm.  Alex.  Smith  &  Co.,  and  in  Boston  with  Messrs. 
Richardson,  Hill  &  Co.,  all  old  established  houses  of  undoubted 
financial  strength  and  integrity.  Messrs.  Rea,  Bros  &  Co. 
have  an  established  reputation  in  their  own  city. 

— Messrs.  J.  A.  Kohn  &  Co.  of  this  city  are  offering  to  con- 
servative investors  a  few  first  mortgage  6  per  cent  twenty- 
year  bonds  of  the  Mary  ville.  Mo.,  Water  Company.  The 
Farmers'  Loan  &  Trust  Company  are  trust-^es  of  the  mortgage 
and  parties  desiring  to  invest  in  securities  of  this  class  are 
invited  to  examine  into  the  merits  of  the  Maryvilla  com- 
pany's loan. 

—"The  Official  Chart,"  published  by  Geo.  W.  W.  More, 
Tribune  Building,  gives  concisely  a  variety  of  information, 
including  range  of  prices  of  stocks,  sterling  exchange,  call 
and  time  loans,  and  prices  of  staple  articles.  Price,  five 
dollars. 
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V.UMMKKC1AL    EPITOME. 

Fmday  Nioht,  Nov.  5,   1886. 

The  Keneral  elections  on  Tuesday  in  nearly  all  States 

resulted  in  many  surprises.  Their  chief  teaching  U,  however, 
that  aa  there  are  no  principles  dividing  parties  now,  there  is 
little  to  bold  them  together.  Business  has  to  some  extent  been 
interrupted,  there  being  a  holiday  on  Tuesday,  but  the  genera' 
outlook  m  unchanged,  except  a  somewhat  quieter  feeling  pre- 
TaOa  in  anticipation  of  the  meeting  of  Congress,  from  which 
no  good  but  only  harm  is  anticipated.  The  weather  has  been 
naMMonably  warm. 

The  following  ia  a  statement  of  the  stocks  of  leading  arti- 
cles of  domestic  and  foreign  merchandise  at  dates  given: 


Fork bbU. 

Beef te8.andbbls. 

liAtd tea. 

Tbtaeeo,  dgoMstie hbds. 

Xbbaooo,  foreicn bales. 

Ooaee,Blo baga. 

Ooflto,  other ban. 

Ooabe,  Java,  to maia. 

•■car Uida. 

■agar... bozea. 

■iJail^' hbda! 

MnliMM,  foreign bbda. 

Uolmum,  d«ipieatte bbls. 

HMaa. No. 

OottOB... 

Boitai Dbia. 

MHUtarpeatlne bbla. 

Kr. rrr bbu. 

Sm,E.  I baga. 

llM.  dnmiunn bbla.  and  tea. 

bags. 

.baga. 

■p..  .■.■.'.■.■■.■."."*.'.'.**. . 


188*. 
Oct.   1. 


9.63S 

130 

86,177 

43.920 

43,098 

257,010 

74,748 

111,680 

26.204 

8,935 

3,169,365 

499 

1,943 

800 

353.600 

85.257 

33,521 

1,953 

534 

3,640 

2,560 

None. 

14,400 

33,500 

10.526 

7,104 


188& 
Km.  1. 


10,334 

63 

44,379 

41.831 

43.275 

267,945 

32.198 

72.500 

18.554 

None. 

3,043,807 

458 

1,352 

700 

351.600 

35,234 

1,904 

701 

7,440 

2,550 

Nona. 

15.600 

32.700 

17,701 

5,593 


1885. 
}fov.   1. 


21,980 
1.0  i4 
1£.389 
37,248 
48,766 
24^.114 

42.>i9(i 

8H.a20 

36.356 

None. 

500,323 

129 

3.813 

500 

124,384 

107,424 

21,928 

2.199 

1.035 

6.300 

1,170 

20.000 

15.820 

59,300 

10,053 

14.323 


The  speculation  in  lard  has  been  more  active,  and  prices, 
without  abowing  any  decided  buoyancy,  cloae  at  an  advance  of 
■OOM  importance.  Lard  on  the  spot  baa  continued  active  at 
hatdaalng  Talae>.  The  purchases  have  been  very  large  for 
ttw  Coatinent,  with  a  good  busineaa  for  .Sjuth  America,  and 
to-^7  the  market  was  firmer  at  S'20^.  for  prime  city,  6'2i^ 
8-Mc.  for  prime  to  choice  Western,  G-O-V.  for  refined  for  the 
Continent,  and  7o.  for  refined  for  S^uth  America. 

D4JLT  cLoaiao  raicEs  or  labd. 
AMMnTy.    JfajuTy.     IWM'y.    ITadiu'y, 


Hov.<l»llvfty.. 

eio 

611 

DrCmb-r  " 

6-16 

e-15 

Janoarr  " 

6-15 

6-M 

rebmarT**    . 

633 

«iv3 

Mareb     '• 

6-43 

e-43 

6-22 
ti4 
CJ3 
610 
650 


nurtd'n. 

«-24 
6  us 
t,-33 
6-41 
6-50 


Frid't 

(•■il 

6-^8 

«-36 

6-45 

6-5J 


Pork  baa  been  doinac  letter  and  new  met*  cloeea  at  $10  SOO 
f  10  75.  Cut  mrau  are  lower,  with  moderate  ■ales  of  pickled 
belUee  at  6Ji@7^c.,  with  pickled  hams  going  at  »?4(39i40  . 
but  the  dote  ia  steadier.  Tallow  waa  active  and  clo<iU  firm 
■*  4M94*i(c  There  were  Urge  sales  of  stearine  for  winter 
delivenr  at  7c.  Butter  is  dull,  but  cheese  ia  firmer  at  9>^0 
ISs^c.  for  Htate  factory. 

The  speculation  in  Rio  coffee  has  been  fitful  and  uns-ttl>^ 
bat  making  some  recovery  from  the  decline  mentioned  in  our 
last.  Yesterday,  bowerer,  prices  Cril  off  aharply  under  weak 
accoants  from  Havre,  but  the  decline  was  more  than  re- 
covered to-day,  and  the  close  was  with  sellers  at  10-Olc.  for 
Nov.,  lO-SSc.  for  Dec.  and  10-80c.  for. the  more  distant  deliveries. 
Coffee  on  the  spot  has  bera  leas  active  bat  very  firm  at  \'i'-^<Ti 
VKfia.  tor  fair  cargoes  of  Rio,  and  the  mili  grades  in  gocxi  rr- 
Mest.  Raw  sngaiB  have  been  slow  of  sileand  close  dull  at 
4^44  9  10c.  for  fair  refining  and  Sl^^S  8-10.'.  for  centrifugal, 
90-deK.  test.  Mots^aes  ia  dull.    Teas  areonly  moderatrly  active. 

Kentucky  totxacco  is  without  new  feature.  Sales  for  the 
week  are  400  hhds.,  of  which  800  for  export  at  steady  prices. 
Beedlesf  has  continued  rather  quiet,  and  sales  for  the  week 
■re  only  1,270  oaecs  as  follows :  179  caies  1881  crop,  Pennsyl- 
Twia,  13^140. ;  107  easea  188-3  crop,  do..  13®  IS^c;  150  cases 
1883  crop,  do.,  8(dl'2^o.;  150  oases  1881  crop,  Wisconsin 
Havana,  10«312c.:  ISOcaiea  1885crop,  da,  7>^@SWc.:  200  cases 
1806  crop, State  Havana,  12(.<;^10c.;  100  cases  1883  crop,  Little 
Dutch.  00.;  50  cares  1894  crop,  Zimmer'sSpaniab,  private  ternip. 
Mid  100  cases  19>«  crop.  Ohio,  .'),4'g»i5ic.;  »l-o  400  bales  Ua- 
TSna,  e0c.(g|l  10,  and  2.'<()  bM-«  Kumatia,  f  1  25@1  60. 

The  speculation  in  cruil>- p«-truleum  ccrtilicites  has  been 
alow  and  prices  show  no  irn(><jrtant  chanif,  closing  at  O'l  '• ,  '^ 
89,^0.  Spirits  turpentine  has  further  deulineJ  an  I  cloiu  ^  nl 
Jic.  The  movem 'ol  in  bluck  tin  fj-  lay  »-mbrac<^  sale i  tit 
Novemb'-r  at  2J  20j.,  and  fjr  prompt  t>hi()ma:it  at  a2-3>'5. 

Ocfan  freiKhts  have  been  nnier,  bu'.  rjiea  are  well  ninin- 
talnrd  by  iho  limited  room  <  If^iingr.  CJrain  hbipinents  to-day 
wereat  41.  to  Liv"'.-!  t'j.l.  to'  Lomlnn,  5  I.  to  Hu'l  and 
Antwerp  and  10'  urUam:  also,  P.  per  qusrter  from 

Baltimore  to  Cork  :  r;i.    Petroleum  cbart<  n  quiet. 


COTTON. 

Friday.  P.  M.,  Kov.  6,  1880. 
Ths  Movkkknt  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  5i,  the  total  receiptc  have  reached  271,665 
bales,  against  2')8.483  bales  last  week,268,818  bales  the  pievious 
week  and  230,2':i3  bales  three  weeks  since  ;  making  the  total 
receipts  since  the  Ist  of  September.  1886, 1.615,4GC  bales,  aj^ainst 
1,063,875  bales  for  the  same  period  of  18S5,  showing  a  decrease 
since  September  1.  1R86.  of  47,409  bales. 


RteeipU  at— 


Qalveeton. 

Indlanola,  Ao. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Bnuuw'k,  &0. 
Charleston 

Pt  RoyaUAc. 
Wilmington 

HorehdCftc. 
Norfolk 

WeatPolnt,Aa 
New  York 

Beaton 

Baltimore 
PMladelp'a,  *a. 

Totals  this  week 


Sal. 

JTon. 

Tu»$. 

7,S23 

7,530     6,523 

16.833 

3,080 

30 

7,993 

11,034 
3,761 

7,153 

17.834 
1,829 

10.831 

4,113 

4,119 

3,826 

1,698 

1,616 

1,434 

4,407 
3,273 

359 

6,378 
1,911 

1,498 

7,000 

4,567 

938 

385 

353 
49353 

114 

88 

45,461 

55,345 

Total. 


36,645  40.678  43,781371,668 


For  comparison,  we  give  the  following  table  showing  the  week's 
totalreonpts,  the  total  mnceSept.l,  IS^'i,  and  the  stock  to-nigh  , 
and  the  same  items  for  the  correspond inir  periods  of  last  year. 


1886. 

1885. 

Stock. 

SeeeipUto^ 
Hot.  S. 

raif 

Week. 

ainfSep. 
1, 1886. 

We*k. 

Sinnaop- 
1, 1885. 

1886. 

1885. 

Oalveaton..  . 

35,514 

396,240 

33.S3B 

291,103 

62,174 

106,208 

Ind'nola.&o 

...... 

781 

New  Orleans. 

73,500 

393,116 

103,315 

427,621 

153.742 

301,510 

HobUe 

12,047 

53,316 

12.767 

62,314 

20,0^7 

16,912 

Florida 

1,5. -57 

7,618 

2,495 

12,456 

a 

47,200 

347,394 

42.971 

318,169 

139,953 

100,690 

Br'iw'k.  *o 

1,605 

8,869 

74" 

0,252 

..... 

Charleaion  .. 

21,357 

186,436 

24.46i> 

217,236 

79,73!t 

70,603 

Pt.Itoral.Ao 

1,193 

6,598 

362 

2,326 

8,650 

118 

VUmlngtoo  . 

8,321 

58.845 

4,51'i 

48,293 

33,025 

9,480 

H'headCAc 

203 

1,110 

476 

1,729 

.... 

Norfolk 

37,131 

158,450 

23,965 

156,743 

40,894 

82,309 

WJ»olDt.*C 

18.937 

68,942 

14.432 

85,607 

...... 

Sew  York... 

3,368 

10,034 

2,344 

4,398 

124,393 

128,869 

Ba«t<m 

3.395 

6.867 

494 

7,500 

6,310 

Baltimore... 

1.04; 

5.192 

1,702 

3,521 

•     8.170 

13.015 

Plilladel-a,A« 

1,084 
371.665* 

3,519 
1.615.466 

1,330 

3,613 

9,352 

4,458 

Total 

274.422  1.662.875 

670.687 

600.483 

In  order  that  oompanaon  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  sue  seasons. 


Bflpl*  at— 

1886. 

1885. 

1884. 

1883. 

1882. 
32,605 

(}alvest'o.*o. 

35,514 

33.538 

25,802 

24.926 

New  Orleaoi. 

73,500 

103,315 

82,637 

100,012 

69.817 

Mobile 

12,017 

12,767 

12,40.'> 

16,127 

14,235 

Bavanoab  . . . 

47,200 

42,971 

40,763 

38,495 

40,407 

Caarl'at'a.&o 

25,850 

21,831 

31,632 

21,311 

27,675 

Wllm'gt'n,Ao 

8,530 

4.9J2 

5,419 

7,009 

7,163 

Norfolk 

37,131 

23,965 

3J,306 

34,744 

43,619 

W.  Point,  4e. 

18,937 

14,433 

20,102 

14,628 

14,113 

A.llotbera    .. 

12,050 

8,611 

8,675 

10,332 

12,318 

rot.  thia  w'k. 
BInoeSapt.l. 

271.665 

374.422 

257.011 

267.604 

262.251 

1015.466 

1662,875 

1H92,371 

1733,511 

168.V91T 

18^1. 

20,208 
64.32*4 
13,131 
37,401 
30,201 
9,541 
30,680 
11,999 
15,785 

233,m 

1657,363 


Oalveaton  Includea  Indlanola:  Charlenton  InolndOB  Port  Royal,  fto 
WUmlagtun  inolndea  Bloreli'd  City , dec;  Weal  Point  liiiliiilen  City  Point.Ao 

Tlyi  n-^nrta  for  the  week  ending  this  evening  reach  a  total 
jf  192,137  bales,  of  which  107,1-32  were  to  Great  Britain,  29,570 
to  ITranoe  and  55,135  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week  and  since  Septem'jer  1,  HSJ, 


Sxperu 


Oalvatton ... 
Maw  UrlwD* 

Mobil* 

riorida. 

Savaonab.... 
(;harlMton  . 

Wllmlnitton. 

NorJolk 

Wait  Polnuac 

Naw  York. 

Bottun 

Biilttmora 

PlilU<lelp'K.ac 

To»«l 


Wuk  MnMnt  -Yur.  9 
Jtaport«d  to — 


Srwi  I  OiinlU\  IbtoJ 


12.133  n.iu; 


16.211 


tIAI. 


16.^88 
«.0M 

a.tao 

81,407 

8.8(1 

4.401 
3.1  id 


1381 


14,2  >« 


(k*.23U 


20,903 
11.45) 
S.M> 
a73«> 

I3.41f 
S.-.H 
S.2<l" 
8,«5u 

85,181  11*2,13 


9.877 
4301 

6381 

ft.tCM 
140 

mt 


imm  Apu  I.  ussn,  to  X,v.  i  1986. 
Mwpontd  to—     


li».32S    16.500 
1 16,030    84.  tU 


7«.688 

8«.UTj|  io,;e5 
3^,170 
47,»18 


QmU- 
lunt. 

~a)34S 

87,873 


19,014 


131.794 

34. n« 

89,420 
'B87.3Ili|10(),891 


Iblot. 

Tm.bto 
2ts,ei«. 


41.938     lU.atO- 

21,096,    Bi.naa. 

82,170 

64,187' 

4.806' 

100,093^ 

^4.^1)1. 
Sl'2.38» 
lO.D'jS 


8.8W4 

4,806 

43>I5 

740 

],»I3 


S7'},85S 

(.Ol  Pit(^ 
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In  addition  to  above  exports,  our  teleKtams  to-nigbt  also  give 
ns  the  followinj<  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leavino 
Block. 

Kov.  6,  AT— 

threat 
Britain. 

France. 

Other 
Foreign 

Ooatl- 

tri$e. 

Total. 

Kew  Orleans 

MobUe 

Charleston 

Bavannab 

Galveston 

Borfolk 

Sew  York 

Otber  ports 

14,895 

4,000 

5,500 

19,200 

12,816 

20,000 

9,100 

8,000 

10,955 
None. 
6,200 
3,300 
None. 
None. 
700 
None. 

6.147 
None. 
4,000 
7,900 
1,419 
None. 
13,150 
1,000 

3,735 
2,200 
2.500 
3,800 
9,035 
2,000 
None. 
None. 

35,732 
6,200 
18,200 
34,200 
23,270 
22,000 
22,950 
9,000 

117,010 
13.897 
61.538 

]0.i,7.^2 
38,904 
18,894 

101,443 
41,697 

Total  1886. 

93,511 

21,155 

33,616 

23,270 

171,652 

499,135 

Total  1885 

TotiU1884 

101,911 
135,295 

21,758 
36,398 

86,364 
96,949 

23,469 
18,061 

233,.502 
286,703 

456.981 
462,819 

The  speculation  in  cotton  for  future  delivery  at  this  market 
in  tbe  past  week  has  been  moderately  active,  though  inter  - 
rupted  by  a  close  holiday,  but  the  fluctuations  in  prices  have 
been  quite  unimportant  and  at  the  close  the  changes  from  las- 
Friday  are  small.  The  receipts  at  the  ports  were  compara- 
tively small  until  yesterday,  and  the  accounts  from  Man- 
chester were  fairly  favorable,  but  it  was  found  impossible  to 
impart  any  buoyancy  to  the  speculation.  Liverpool  did  not 
fully  respond  to  other  favorable  influences;  it  was  seen  that 
the  restricted  movement  of  the  crop  was  due  in  part  to  the 
very  low  stage  of  the  Southern  rivers,  and  that  their  rise  may 
precipitate  free  deliveries;  and  American  spinners  have  con- 
tinued to  buy  sparingly — circumstances  which  held  a  check 
upon  speculation  for  the  rise.  Yesterday  the  distant  options 
showed  exceptional  strength.  To-day  the  turn,  if  anything,  was 
in  favor  of  the  early  months,  but  the  general  market  was  dull 
and  unsettled,  the  accumulation  of  stocks  at  Southern  interior 
towns  being  an  element  of  weakness.  Cotton  on  the  spot 
declined  l-16c.  on  Monday  and  again  on  Thursday,  the  lower 
prices  leading  to  rather  more  business  for  home  consumption. 
To-day  the  market  was  nearly  nominal  at  9i^c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  298,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,093  bales,  including  —  for  export,  2,093  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Oct.  30  to 
Xov.5. 

DPLANDS. 

NEW  ORIGANS. 

TEXAS. 

Sat. 

itlon 

Tnes 

Sat.  { inon  Tnes 

Sat. 

mon 

Xues 

Ordln'y  .^  lb 

6^ 

67|fl 

6lli, 

66r 

611,8 

668 

Strict  Ord.. 

615is 

6''8 

7Je 

■'1,8 

7% 

V118 

Good  Ord.. 

7-'h 

71»ifl 

«ii« 

8 

81,8 

8 

Btr.G'dOrd!   8»ia 

HH 

a 

Hh 

b'la 

a 

n^ 

b'ifl 

W 

LowMidd'g    8% 
Btr.L'wMld    9li6 

Hli,« 

8lt>ifl 

S''R 

8'°,8 

8''« 

9 

9^4 

93,8 

UK, 

9»18 

Middling...    9^^ 
Goibd  Mid..    9>3 

93l6 

p 

9'',8 

93s 

p 

9'',fl 

9»8 

GO 

9',8 

911, « 

^ 

9ll,«    908 

^ 

91',„ 

9*8 

M 

Blr.Q'dMld    9% 

916,8'     978 

Ull.,8 

9''r 

Mldd'gFairlOifl 

101,  i 

106,8   1IOI4 

lOSjfc 
1015,^ 

10>4 

Fair 

10% 

1011,6 

1016,8 

Ws 

Wa 

; 

Wed 

Tb. 

Fri. 

Wed 

Th. 

Frl. 

Wed 

Th. 

Frl. 

Ordlny.SB) 
BtriotOrd.. 

6'i6 

638 

63a 

688 

6»I8 

69,8 

6»8 

69,8 

69,8 

6'B 

613,6 

6i3ie 

V',8 

7 

7 

Vl,8 

7 

7 

Good  Ord.. 

7'3,n 

7% 

7% 

8 

V'6,f 

7l'>,« 

8 

VI  ",8 

^'I-IB 

Btr.G'dOrd 

HH 

B^is 

83,8 

8',« 

838 

838 

«■',« 

836 

83b 

Low  Mldd'g 
8Ur.I.'wMia 

811,6 

H6s 

868 

8 ''8 

813,8 

813,f 

8V« 

8'3,8 

S"j9 

9 

ei6ie 

9i6ie 

9«ifl 

9% 

9I8 

93,8 

9^ 

9i8 

Middling.. 
Good  Mid. 

9^18 

9ifl 

918 

b38 

9»,8 

9i',8 

938 

a^*,* 

S6,« 

yiis 

y!<8 

938 

96s 

9«,8 

9X.8 

96r 

9«,« 

9»18 

Btr.<J'dMld 

a»'i8 

9»8 

968 

9''8 

913,8 

913,8      97e 

913,8 

H13,„ 

Mldd'g  Fair 

101,8 

10 

10 

10% 

103i„     103,8    ,1014 

1C3,.; 

103,„ 

Fair... 

1011,8 

1068 

1068 

iCe 

10i3ie'10'.s,8  lO'a 

10i3,e'l0is,e 

BTAXNED. 


Good  Ordinary ipib, 

Btrlot  Good  Ordinary 

Low  Middling 

Mlddllne 


Sat. 


66,6 

7 

718,6 

811,,, 


inon  Tues 


6^4     I 

616,8  Holi- 
7H    \  day. 


Wed 


6H 

6I616 
7% 

8=8 


Th. 


63,8 
678 

8«16 


_F^. 

63,8 
678 
711,6 
89,6 


MARKET  AND  BALKS. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.     For  the  con 
Teoience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


BPOT  HAHSET 
CLOSED. 


ijtileo 


Bat..  Quiet.... 
Mod  .JQ'tifcb'dy 

Tnee. 

Wed  . piili 

Tliart  S'.oady  at  ije  dec 


Fri. 

TO'hI. 


Quiet. 


SALES  OF  BPOT  AND  TUAMgrr. 


Ex-  :  Oo7i,-    8pet^\Tran-  _^,  , 
port,  tump  uffn]   lit.   -^otat. 


349 
327 


3P2 
766 
349 

2,093 


Holi 


day. 


349 

327 

802 

76(i 
349 

2.093 


Salet. 


54,100 
56,400 


Delit- 


3C0 
300 


70,500 

.54,700  .... 

62,400!  200 

298,100'  800 


The  dally  dullveneB  glveu  above   are    aotnally   delivered    tlie    day 
yrevioug  tu  Uiui  un  whlcii  tuey  are  reported. 


The  Salbb  and  Friobs  of  Futubbb  are  shown  by  the  follow 
las  oomprehensive  table. 


If 

in 


23? 


si..-' 

gi  ' 


g;  t 


SEsi 

Si    03 

5:  I 


e|« 

ftfto 
a;    I 


Bi  T 

ft  i   ■ 


LE.e 

lii 


ft 

a 
■      I 


do 
w 


do  do 


I   I 
I  0 


5 


I  I 
19: 


I 


I 


I  I 


if 


0000  ^ 

obob     ^ 

1  B-: 

crobOco 
QiCft      cw 


aoo 


QCOO       2 

I  9    : 

QD 
OOCCqQD 

0S05     c;' 


0000      5^ 

aooc     2 

CCQOoO? 
00  CO  <5  CO 
030       (B 


(Do 


opop    5 

OliQO      9 

ccco     ■• 

I   O  « 

ob*ZC(o 

COM       O 


QpQp       5 
tC-OO       2 

I  o,-^ 
a 

ODO'pGO 

c6»®ob 

MQ        'C 


opoo     5 

OOQD      9 
«CD      ^ 

OOQOpOO 

coeoO  :s 
OOi     ta 


*•  I  §•:• 


opop  5 
I  ai^: 

o* 

ODOSqQO 
co(oO<D 
^CP      OP 


opoo     IJ 
eoc5     9 

000  1 

1  ».«>: 

r~  CO 
OpOC^OD 

tCQD      ..J 


COCO      9 

-J  <,►.••< 

GOCOOCO 

<bd°6 

0DU»_O_ 


CDCC 


00  2 

o:  Oi  •■-  ^ 

1  «.": 

COCDOCO 

66°d 


coco     ..q 
60    2 

I  s«: 

ecso'^o 

00  X-     <i 


ceco 


.     < 

00  2 

1  9»; 

CO 

cocooco 

OmO© 

•<ita     CO 


vscoKt 
do 


-     < 


I«: 


I* 
4 


I 


03  00 


.  .  < 
0000  0 
0003      *« 

I  9r-' 

OOODqOO 

cc  obOob 

OOP      00 


ooop  ^ 
ccob     A 

eoo  ■> 
I  ON. 

OOXo"? 
tt.  cc  C  7y 
►-C     cc 


ass 

05*2, 

as* 

as.-" 


I  ».": 

I    OOoOO 


cscs    ; 

CCCO      0 

I  ^?.: 

OCQC§0 
cccoO'j 
00^      c 


cecB     ;j 
CCS    2 

OJCO^-'' 

I  o*-: 

CCtOoCO 

ciood 

*-co_^- 


CCCD      ^ 

CO  a 

I  O*-: 

CCDo« 

c6s« 


cccs 


coco     5 


h-CC      •<       CO"-* 


COCOOCD 
MO      O 


XCDOCC 
mmO,1 


01  1   CO* 

o :     2 
o .     o 


«s 


<CCO      ^ 

oat    ■• 
,  ®o=? 

CO      01 

coco     5 

K1(0      2 

I  O.": 

o 

.   COCSCO 

I  k.Om 

00     a 


CO*      5 

I  sm: 

c;» 
COCOo'O 

i^-o.:. 

ODGD       ^ 


coco    5 

MM        S 
CO 

,  cocco 

I  k.Om 
to     00 


n  co<o 

O  MM 

M  I  a> 

> 


cocoOco 
tito     10 

K(0      O 


coco    5 

COMM^ 

I  a.M 

CDCpoCO 
fOloOM 

1^  CO     to 


10  ro 

I  e*-: 
a 

CDCCOCO 
ODOD        <l 


coco  ^ 
►0(0  2 
I  Qu: 

CD  coo® 
MwOtC 
03(0      00 


o  I  eo«l 


coco     ^ 
coco     9 

I  Sco: 


<0'.O 


qc., 


coco     s 
COCOoCO 

coccOto 
oo<i    a 


coco 


< 

coco    2 

I  aiw: 

cocco'.? 

CO^Ccc 
O'O      Oi 


coco     IJ 
coto     o 

MOO        "^ 

I  ».=': 

CO 
,    COOCO 
I   ciO^ 

M         «> 


CCCO   ;5 

coco    2 

COO      '' 

1  o.«: 

CO 
COCOOCO 


010    5 

I^CO      f 
O-J      ' 

I  9.^'. 

o 

COCOOCO 

MO       00 


COCCo^ 

■Clio* 

CCM |- 


(0 

§8 


1  «  ® 


coco 
I  9* 


(DtCOCO    co«;o«D 


CS3^ 


05 


I  9co: 

COCOo^ 
Otoe     m 


5.- 


I  d    : 


coco 


■o 

CCCOo't' 

OsOa      01 


5 


I  &^: 

CO 
COCOo^ 


I  OiOi      2 

I  »    : 

CO 

tOCOo® 

ddod 

CO  CO      fO 


COCO      5 

dd     2 

COM      *< 

I  9    : 

cc  I   o«5 


CCCO     5 

dd     2 

00  " 

1  ®m; 

CDCOo<0 

o  dod 


1 1 

I « 
1 1 


"1 
9 


I  I 


I  I: 


I  I 

19:  :, 

I  I: 


cocc  5 
i^tfl     2 

CCO!        " 

aoco: 

COCf  c^ 
CJii^Oi^ 
OCC       >3 


coco     < 

MOO       " 

I  0--: 

CCCCOCi 


I  9.- 


coco     i 

CT"  cj"      3 

cc«     ■' 
I  9.«. 

-a 

ce»  =  ci 

ficiOc] 


coco 

H>-<0 
I  9 


COS 

dd 
mi*- 
I  9^ 

CO 


\%l 


> 

< 


It 


1 1 


? 


*  Inolndes  saiee  in  Beptember,  1886,  lor  September,  42,900. 

17*  We  Have  Inoluded  in  tne  above  table,  and  snail  oontlnne  eaoh 
week  to  give,  tlie  average  price  of  fntnrea  eaoh  day  for  each  month.  It 
will  bo  foand  under  each  dav  following  the  abbreviation  "  Aver."  The 
average  for  eaob  montb  for  tbe  weeb  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  S-aSo.,  Monday  8-90o.;  Tnesday, 
J  Wednesday,  8-90o.;  Thursday,  8-90c.i  Friday,  8-85c. 

Short  notices  for  Nov.— Monday,  8'85c. 

The  following  exchanges  have  been  made  during  the  week  : 


•10  pd.  to  excli.  200  Mar.  for  Apr. 
•3S  pd.  to  excb.  500  Fi'li,  for  June. 
•08  pd.  toexoli.  100  July  tor  Aug. 
•20  pd.  to  excli.  1  "  I  Nov.  for  Feb. 
•17  pd.  to  exoh.  300  Dec.  for  Feb. 


•08  pd.  to  exch.  200  nee.  for  .Ian. 
•26  pd.  to  exch.  300  .V|)r.  for  July. 
■28  pd.  to  exch.  20i>  Jan.  for  April. 
•61  pd.  to  excb.  300  Jun.  for  Aug. 
•04  pd.  to  exoh.  300  Nov.  .for  Deo. 

The  Visible  Supply  of  cotton  to-ni^ht,  as  maa<:  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Qreat  Britain  and  the  afloat,  are  this  week's  retumg. 
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•ad  consequently  all  the  European  flguree  are  brought  down 
to  ThuTsdar  eveninK.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  5),  we  add  the  item  of  exports  fr^.  m 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

18S6. 
.bale*.   345,000 
, 1(5,000 


SMok  at  LiTarpool . 
MsekM  Undon 


TMal  Oraat  Brttaln  (took . 

tat  Hamburg .. 

[  at  Bremen 

Woek  at  Amuerdam 

Moek  at  Bottordam 

BlD«k  at  Antvarp 

"""  "tatHarr* 

latManeUlM 

latBareelona 

lateeooa. 

latTHaata 

tMalOMtlMBtalttooka 


TMal 
ladlaeottaa 


361.000 

l.-tOO 

16.600 

6,000 

400 

1,100 

121,000 

4.000 

24,000 

7,000 

11,000 


18S5. 

383,000 

11,000 

391.000 
3,300 

32.400 

25.000 

400 

2.100 

91.000 
3.U00 

34,000 
7,000 
8.000 


1884.  1BS3. 

437.000      438.000 
58,000        42,000 


495,000 

3,500 

35,600 

33,000 

800 

1.700 

140,000 

5,000 

13.000 

8,000 

11.000 


480.OC0 
2.200 

50.600 

32,006 

l.iOO 

5.  lot 

123.UO0 

5.000 

29.000 
6,000 

10,0)0 


199.530      205.200      251,600      264,400 


it  for  Europe. 

jat  for  Europe 

■■rP«itodMke..aat  for  EVpe 
Moitt  in  United  State*  porta  .. 
■took la  D.  B.  Incetlor  towns.. 
Oat  tad  State*  exporta  Mvdajr . . 


560,500 
41.000 

4-42.000 
44.000 

070.687 

247.939 
20,000 


509,200 
27,000 

477,000 
38,000 

690,483 

225,860 
57,4:^4 


746,600 
45,000 

448,000 
34,000 

749.522 

160.350 
10,800 


744,400 
90.000 

437.000 
45,000 

846.569 

268,<>16 
17,000 


iTtatbleaapplT 2.066,1C6  2,105,347  2,191.272  2,437,984 

0>lfcea1iove.tlie  totals  of  Amailean  andotber  desonpUona  are  as  follow 

Urtcpool  stook. feala*  170,000  265,000  226,000  228.000 

~     "       talalooks loi.OOO  134.000  105,000  160.0<0 

lafloat  for  Europe...  4>I2.000  477.000  448.000  427.0.>0 

__     ,    sMsslook 670.6S7  690.483  749.523  846..i69 

UttladSlBt** Interior stoeka..  247,039  225.860  160,3.'i0  368.015 

Uatlad  Bute*  export*  t«Kda7..  2o,i.oo  57,824  iu,800  17,oco 

1.691,626  1.940,167  1.699,672  1,946,584 


Total 

Mait  Indimm.  Brant,  4c— 
Uvarpoel  stoek 


tgmtm  wttrn 

mSSM 


(for  Korope... 

mgnit  Brasn,  *«.,  afloat. 


175.000 
16.000 
98.SIM 
41.000 
44.000 


118.000 
11.000 
81,200 
27.000 
28,000 


211.000 
58,000 

146,600 
45,000 
34,000 


210,000 
42.0J0 

104,400 
90,000 
45,000 


XMal  Baat India,  *o..^  ..    374,500     265.200     494,600     491.400 
-      ■  ■  , 1,691.626  1,840.167  I,6i>».672  1,916,584 


iTMblasapplT 3,066.128  3.105,367  2,194,672  2,437.984 

ntaalOd.  Dpi.,  LiTerpool....         &>ed.  5Si«d.       5T,«d         5i»,«d. 

FHaa  Kid.  Upl..  New  York....         »'«a.  9%o.       9i>t«o-  loV. 

1^  The  imports  into  Oontineatal  ports  this  week  have  been 
•MOO  bales. 

Ths  sboTs  flffnres  Indtosts  a  d«ertate  in  the  cotton  in  sight 
lo-aight  of  89.901  bales  as  oomparedwith  the  same  date  of 
1885,  a  tUeruue  of  i;SS,M8  bales  as  compared  with  the  corres- 
ponding date  oC  18M  and  a  decrtaseot  371,858  bales  as 
oompared  with  1888. 

Ar  not  IvmiOB  Towm  the  morement— that  is  the  receipts 
f  91  the  week  and  sinoe  Sept.  1,  the  shipments  for  the  week,  and 
ths  stocks  to-night,  and  the  same  items  for  the  oorreepoDdiug 
furioi  ot  1885— to  set  oat  in  detail  in  the  foUowing  statement. 


week  last  year,  and  since  September  1  the  receipts  at  all  the 
towos  are   16,099  bales  more  than  for  the  same  time  in  1885. 

Quotations  for  iUDDUNa  Cotton  at  Otheb  Markets.— 
la  the  table  below  we  give  the  closing  iiuotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week. 


Wtek  andine 
Not.  5. 

OLOSINO  QUOTATIOHS  FOR  XIOOUKO  OOrroS  OS— 

aatur. 

Mm. 

T«». 

Wedtut. 

Thur: 

JH. 

Qalveaton . . . 
Sow  Orieana. 
MobUe 

Charieston.. 
Wilmington.. 

Norfolk 

Boaton 

Baltimore.... 
Philadelphia. 

lognaia 

fiemphls 

at.Lo'ila 

Linotnnatl... 
Lonlarllle.... 

8»8 

8>a 

8^ 
8"ia 

Si:- 

8^8 

8\ 

8»ia 

r4« 

9W.8 
8^ 

1 
5 

8919 
9H 

r4" 

8»9 

8»,8 

Hi" 

9% 

r4 

83g 

It 
9Wt, 

Beoeipts  fbom  thk  Plantations.— The  following  table 
in^catee  the  actual  movement  each  week  fronr  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Soathem  consumption;  tbey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


ira* 


BeSSSsS 


e    eAx—woiw*xr«<ea5uMuo>-s 


-»2  m* 


^  .„  4    .^    ..^  ^1    mj 


*«■   - 


I 


r.li 


flB»"aM»-— • 


81  *    -     " 

V  I  ;.)pxAXi-'C0»0Oe 


The  abjve  touis  show  that  the  old  mierior  stocks  nuve 
MarMMeidurin«tbew»<tik  47,118  bales  and  ar-  tn-nitrht  22,079 
*-  '  ^  mor*  than  at  the  same  period  last  year.    The  rectni>t«  at 
towns  bars  bssa  9^»B»  baiss  more  than  ths  ttame 


Oet.    1.... 

"      8..  . 

"    15.... 

"    «.... 

"     SB.... 
Not.  S.... 


aic4trUatllul'i>rU.  \SfkatlHt4rtor7bvtu. 


1884.  I  18i«.  I  188«.      1884.      186S.  |  188S. 


ia)'.72l,in>,i«3  I5«,4SS 
SM,SI3|l8:i.l07  lt>7.1>«l 
»4li,2!«;iiSl.l 

a27,4'iOlMrt,L 


4»,4»7 
88.108 

vi.iM 
-H.611 


8aT,l>ll|a74.««J  l.'l.AdO  174,j«8 


71 .888 1  7»,«M 
8B,TU{IU.STB 
llt»J84il4S,8Sa 
t«l.:8S|l80.Ml 
806,307  2)18,9117 
aM,S14  278,ilS4 


BaCpU/rom  Planilu 


1884.  I  188e.  I  188S. 


18a.0«!l  nii.Ol'l  ! 70,386 
XtSMUt  ilO,010'2ail,U87 

888.s8S:aw388jse«,5S 
ssi.Be»!ao8,7iMaoa,48T 
S04.oi;|si3.i«8l8oi,«e8 
r!6,»7»  aM,5T»|ii2s,9aa 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1880,  are  1.«47,01I0  bales; 
In  ISe.'i  were  1,903,869  bales;  in  1884  were  1,&J0,0.>3  bales, 

2.  That,  although  the  receipts  at  the  outports  the  past  week 
were  271,(1(V)  bales,  the  actual  movement  from  plantations  was 
322, 35  J  bales,  the  balance  gaing  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  894,759  bales  and  for  1884  they  wera 
970,979  bales. 

Amooht  of  Cotton  in  Sight  Nov.  ,'5.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
sobstantially  the  amount  of  cotton  now  in  sight. 


188l<. 


Re«eltit«attlirporUtaNor,S  .  1,615,466 
■  ■  rlc 


Interior  atock'  on   Nor.  5  to 
ezo««*  or  Hvpteiutixr  1 

Tot.  reeptptu  from  planta'tiiK 

Bet  overlaua  to  Nov.  1 

Soothem  oouanmpt'n  to  Nov.  1 

TMal  In  alght  Nov.  5  

Borthem  splunera'  taking  to 
Nov.5 


231,624 


1885. 


Le 


84. 


1883. 


I,663,970fl,6y2,b7l|  1,733,511 
2i  264,093 


l,«47,0(>(i  I,i 


120,086 
6S,00<. 


2,035,170 


349,646 


153, i;v. 
60.000 


511,000 


2,lie,ei2&, 1,999,926 


423,1571    323.318 


1,997,604 

126,859 

59,000 


2,183,463 


451,29S 


It  will  be  aeeo  by  the  above  Uiat  the  decrease  In  amount  In  ilsbt 
to-night,  aa  oomuared  with  laat  year,  la  81,649  halv,  the  Inoraaaa 
••,0«nK«0  with  18M  U  86,i50  bale*  and  the  deireaae  from  1883 

Wbatbrb  Repobtb  by  Telkobaph.— Our  advices  from  the 
South  to-night  indicate  that  there  has  been  a  continuation  of 
very  favorable  picking  weather,  and  that  in  con8e<iuence 
crop  gathering  has  made  excellent  progress. 

Ualoetton,  TVaajr.— There  has  been  no  rain  all  the  week. 
The  thermoraettr  hss  averaged  89,  ranging  from  60  to  85. 
Rainfall  during  October  one  inch  and  ninety-two  hundredths. 
"  Paltttine,  2'exo».— It  has  rained  on  one  day  of  the  week 
the«ai(flbll  reaching  fourteen  humlreilths  of  an  iuch.  Picking 
is  progrefising  finely.  The  thermometer  ha^  .iVHraged  64, 
ranging  from  43  to  75.  Rainfall  during  October  one  inch  and 
eighty-eight  hundredths, 

HuntsrdlU,  Texo*. —There  has  been  no  rain  all  the  week 
and  picking  has  made  good  progre«s.  Average  thermometer 
66,  highest  76  and  lowest  48.     No  rainfall  in  Oi.tober. 

Dalian,  Texas.— Vfe  have  had  no  rain  all  the  w-ek.  Picking 
to  progressing  finely.  Average  thermoimter  <i."),  highest  78 
and  lowest  4.'».  During  the  month  of  OctobtT  the  rainfall 
reached  one  inch  and  seventy  hundredths. 

Austin,  rexo*.— There  has  bten  no  rain  all  the  week.  Pick- 
ing gots  on  nicely.  The  thermometer  lias  ranged  from  53  to 
78,  averajfing  68.  During  the  month  of  October  the  rainfall 
reache<I  sixty-eight  hundredtlis  of  an  inch. 

Luliiiff,  Jexa.1. — We  have  had  no  rain  all  the  week  and 

Sicking  has  progressed  finely.   The  thermometer  lias  averaged 
9,  ranging  from  50  to  76,    October  rainfall  five  inches  and. 
twenty-three  hundredths, 

Columbia,  Texan  — No  rain  all  the  week.    Average  ther- 
mometer 66,  highest  75  and  lowest  49.    No  rain  during  month 
of  October. 
Cuero,  Texat.—Vfe  have  had  no  rain  all  the  week  and  pick* 
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ing  has  progreesed  well.  The  thermometer  has  averaged  70 
the  highest  being  84  and  the  lowest  56.  Rainfall  during  the 
month  of  October  thirty-three  hundredths  of  an  inch. 

Brenham,  Texa*.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  65,  the  highest  being  77  and 
the  lowest  01.  October  rainfall  eighty-six  hundredths  of  an 
inch. 

Belton,  Texas. — We  have  had  no  rain  all  the  week.  Picking 
IB  progressing  finely.  Average  thermomeler  63,  highest  78 
ana  lowest  45.  Rainfall  for  mouth  of  October  ninety -four  hun- 
dredths of  an  inch. 

Weatherford,  Texas. — There  has  been  no  rain  all  the  week. 
Average  thermometer  63,  highest  79  and  lowest  45.  October 
rainfall  twenty-one  hundredths  of  an  inch. 

Ifew  Orleans,  Louisiana. — We  have  had  no  rain  all  the 
week.    The  thermometer  has  averaged  71. 

Bhreveport,  Louisiana.— "We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  59,  the  highest  being 
76  and  the  lowest  40. 

Columbus,  Mississippi. — There  has  been  no  rain  all  the 
week.  Average  thermometer  53,  highest  70  and  lowest  28. 
Rainfall  for  October  fifteen  hundredths  of  an  inch. 

Leland,  Mississippi. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from  30  to 
77.  Last  week  the  rainfall  reached  one  inch  and  twenty-five 
hundredths.  Ice  formed  on  Thursday.  The  thermometer 
ranged  from  30  to  87  and  averaged  57 -4.  Rainfall  for  the 
month  for  October  two  inches  and  sixty-four  hundredths. 

Qreenville,  Mississippi. — We  had  rain  on  one  day  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  There  have  been  killing  frosts  on  two  nights. 
Picking  is  progressing  finely;  about  two-thirds  of  the  crop 
has  been  picked.  The  thermometer  has  ranged  from  38  to  64. 
Clarksdale,  MississiiJjii. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  ro<.ching  thirty-three  hundredths  of  an 
inch.     Average  thetmometer  54,  highest  76  and  lowest  34. 

Helena,  Arkansas. — It  has  rained  on  one  day,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  forty-six  hundredths  of  an  inch.  Fine  weather  is 
increasing  crop.  Picking  and  marketing  make  good  progress. 
The  thermometer  has  ranged  from  46  to  73,  averaging  56. 
October  rainfall  76  hundredths  of  an  inch. 

Memphis,  Tennessee.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-eight  hundredths  of  an  inch. 
Picking  is  progressing  finely.  The  heavy  movement  of  cot- 
ton is  unprecedented;  this  week's  receipts  are  again  the  heaviest 
on  record.  The  thermometer  has  ranged  from  37  to  73-5, 
averaging  55.  During  the  month  of  October  we  had  rain  on 
four  days  and  the  rainfall  reached  fifty-nine  hundredths  of 
an  inch.  The  theimc  meter  ranged  fiom  84'5  to  85,  and  aver- 
aged 63. 

Hashville,  Tennessee.— lb  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  the  highest  being  72  and 
the  lowest  33.  During  the  month  of  Ociobsr  the  rainfall 
reached  one  inch  and  fifty-seven  hundredths. 

Mobile,  Alabama — There  has  been  no  rain  all  the  week. 
Picking  is  progreseing  finely.  The  thermometer  has  averaged 
58,  ranging  from  37  to  76. 

Montgomery,  Alabama.— The  weather  has  been  dry  all  the 
week,  and  picking  and  marketing  have  progressed  well.  Aver- 
age thermometer  58,  highest  75  and  lowest  37.  Rainfall 
during  October  three  hundredths  of  an  inch. 

Beltna,  Alabama. — There  has  been  no  rain  all  the  week, 
and  picking  has  made  good  progress.  The  thermometer  has 
averaged  54,  the  highest  being  73  and  the  lowest  34.  During 
the  month  of  October  the  rainfall  reached  one  inch. 

Auburn,  Alabama.— There  has  been  no  rain  all  the  week. 
We  are  having  an  almost  unprecedented  drought.  The  ther- 
mometer has  averaged  59  7,  the  highest  being  7a  and  the  lowest 
86.  During  the  month  of  October  rain  fell  on  two  days,  the 
amount  of  rainfall  being  too  small  to  measure. 

Birmingham,  Alabama. — We  have  had  light  rain  on  one 
day  and  the  remainder  of  the  week  has  been  pleasant.  Pick- 
ing and  marketing  make  good  progress. 

Madison,  Florida.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  S6  to  76,  averaging  US. 
Macon,  Georgia.— We  have  had  no  rain  all  the  week. 
Columbus,  BeoT gia.— There  has  been  no  rain  all  the  week. 
Average  thermometer  57,  highest  70  and  lowest  40. 

Savannah,  Georgia.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  53,  the  highest  being  74  and 
the  lowest  41.  During  the  month  of  October  the  rainfall 
reached  eighty-nine  hundredths  of  an  inch. 

Aupusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant all  the  week.     Picking  is  approaching  completion.   About 
one-half  of  the  crop  has  teen   marketed.     The  thermometer 
has  averaged  53,   ranging  from  33   to  77.    Rainfall  for  the 
month  of  October  fourteen  hundredths  of  an  inch. 
Atlanta,  Georgia. — Telegram  not  received. 
Albar^y,  Georyia.—Teiefftaxa.  not  rectived. 
Charleston,  South  Carolina. — We  have  had  no  rain  all  the 
week.    The  thermometer  has  averaged  58,  ranging  from  44 
to  75. 

Stateburg,  South  Carolina.— The  weather  has  been  cold 
and  dry  all  the  week  with  frost,  but  not  killing  frcsr,  on  three 
nights.  Thin  ice  formed  in  this  vicinity  on  Saturday.  The 
thermometer  has  averaB;ed  56,"  ranging  from  38  to  71.  During 
the  month  o£  October  the  rainfall  rt ached  iwj  inches  and  two 
faundredths. 


Wilson.  North  Carolina. — We  have  had  no  rain  all  the 
week.  There  has  been  frost,  bu9  not  killing  frost.  About 
two-thirds  of  the  crop  has  been  marketed.  Average  thermo- 
meter 57,  highest  69,  lowest  40. 

Tiie  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Nov.  4,  1886.  and  Nov.  5,  1885. 


New  Orleans. ........Above  low-water  mark. 

Uemphls.. .......  ....Above  low-water  mark. 

Naahvllie. ....... .....Above  low-water  mark. 

Bhreveport... ...Above  low  water  mark. 

Vlokaburg.. ...... Above  low-water-mark. 


Nov. 

1,  '86. 

JVOB. 

B,  '85. 

Feet. 

Inch. 

Feet. 

Inch 

2 

1 

3 

o 

4 

1 

7 

8 

0 

6 

12 

5 

7 

6 

2 

8 

0 

2 

10 

1 

India  Cotton  Moveubnt  fbou  all  Pobts.— The  receipts 
md  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  4. 

BOI(BA.T  RBOEIPTS  XSD  BHIPMESTS  FOB  FOUB  YSkSS. 


Shipmenti  ihie  week 

BMpmenti  Since  Jan.  1 . 

Beeeipt$. 

Tear 

Great 
BriVn. 

Oonlx- 

Total. 

Oreat      OontU 
Britain    nent. 

Total. 

ThU 
Week. 

Tear. 

1886 
1885 
1884 
1883 

2,000 
...... 

i',000 

5,000 
4,000 
7,000 
2,000 

7,000|324.OOO!680,OOC 
4,000  219,000  472,000 
7,000  50:t,000J645,000 
6,000i450,000l783,000 

1,004,000 

691,000 

1,148.000 

1,233,000 

9,000  1,431.000 

7,000  1,022,000 

6,00011,578,000 

12,00011,615,000 

According  to  the  foregoing,  Bombay  appears  to  snow  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  an  increase  in  shipments  of  3,030  bales,  and 
shipments  since  January  1  show  an  increase  of  313,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


BKipmenti  for  the  week. 

Shipments  tinee  January  1. 

Breat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oa'outta— 

1886 

1885 

Madras— 

1886 

1885 

All  others— 

1886 

1885 

1.000 
500 

3,500 

1,000 
500 

3',506 

61,000 
59,000 

36,000 
11,500 

65,000 
08,500 

37,000 

18,000 

4,000 

48,000 
60,000 

98,000 
77,000 

40,000 

11,500 

113,000 
118,500 

Total  all- 

1886 

1885 

1,000 
4,000 

1,000 
4,000 

132,000 
129,000 

89.000 
78,000 

251,000 
207.C00 

The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  3,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  EtTBOPa  FBOX  ALL  INDIA. 


Shipmenti 

to  all  Europe 

from— 

1886. 

1885. 

1884, 

Thii 
week. 

Since 
Jan.  1. 

Thi$ 
week. 

Since 
Jan.  1. 

Thit 
week. 

BinM 
Jan.  1. 

Bombay 

All  other  ports. 

7.000 
1,000 

1,004,000 
251,000 

4,000 
4,000 

691,000 
207,000 

7,0O0[l,148,00O 
8,500     284,500 

Total 

8.000 

1,255,000 

8.000 

898,000 

15,500!  1,432,500 

ALEXANDRIA  Reokipts  AND  SHIPMENTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Aleianana.  Egypt, 
Nov.  3. 


Beoelpts  (oantars*)— 

This  week 

Binee  Sept.  1 


1886. 


170,000 
612,000 


1885. 


180,000 
673,000 


1884. 


170,000 
643,000 


Erports  (bales)- 
To  Liverpool.. . . 
ToOontlnent... 


Thit      Since 
week.  Sept.  1. 


11,000 
3,000 


Total  Enrope 14,000    60,000   19.000 


50,000 
10,000 


Thi$ 
week. 


14,000 
5.000 


Since 
Sept.  1 


37,000 
14,000 


Thit  I  Sitiee 
week.    Sept.  1 . 


11,000    40,000 
5,000     10,000 


51,000   16,0001   59,000 


*  A  ouitar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  3  were  170,000  cantars  and  the  shipments  to  all  Europe 
14,000  bales. 

Manchester  Market.— Our  report  recoived  by  cable  from 
MancLetter  to-night  states  that  the  matL:et  is  quiet  for  both 
ya-ns  an  1  shirtings,  and  that  the  demand  in  each  instance  con- 
tiuioapoor.  We  give  the  prices  for  to-day  below,  and  leave 
Ih^ae  for  previous  ;wee  ksofthis  and  last,  year  forcomnarigon 
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Sept.  8 

-  10 
"  17 
"   2< 

OM.  1 
"  8 
"    IS 

"  n 

-  19 
Sot.  5 


1886. 


S3«  (tap. 


d.        d 

6ii|«-T',g 

7       •7i« 
7>e    »7«g 


AMrHM«*. 


■.  d 

•e  6 

■  6  6 

»6  6 


7»i«-71l,«'3 


>8    »Taii 
7'u-7iiu 

7»i«-7"„ 


d. 
6 
tt 
6 

7  •e  7 
7>s»6  7<< 
7«t»6  " 
7>i*e  7>t 
7>a«6  7'« 
7>«*6  7>i 
7i<«6    7>« 


Ootf) 
JfM 


d. 

5^ 

SVi 

Ml. 
5»1« 

5>« 


Is85. 


82«Oof>. 

1 
1 

8>«<&«. 

Ootfn 

Iwtei. 

1 

1,7 

Mir(in»(. 

ITpJdt 

d.        d. 

d.     >.    A. 

A 

S      •8=8 

15 

7    07    1 

5''i« 

i       •B°8 

& 

7    ©7     1 

S'H 

7iBi,«8»i» 

5 

7    ©7     1 

5m« 

7")«»8»„ 

5 

7    «7     1 

5'ifl 

i      «8*» 

5 

S    •?    2 

SMi 

8      •S's 

5 

8    47    2 

SHi 

4      VS^e 

• 

8    07    2 

»•'!« 

71S,,«8»ie 

'» 

8    97    2 

5»s 

7''g«8>< 

s 

8    97    ]i9 

Si^ 

7\  as% 

Is 

8    #7    IHi 

&3„ 

Overland  Moveme>!T  to  November  1. — In  cur  e  ditoria 
colamos  to-day  will  be  found  our  overland  movement  brought 
down  to  the  first  of  November. 

Elusos's  Asntal  Cotton  Revikw  for  the  Season  of 
1885-86.— In  our  editorial  columns  will  be  found  t^  figures  of 
Mr.  Ellison's  annual  review  of  the  European  cotton  trade  for 
the  season  of  1885-6,  ai  received  to-day  by  cable.  We  give  the 
•pinners'  takings,  consumption,  stock,  &c. 

East  I.vdu  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
ciicaUr,  dated  Bombay,  Oct.  1,  we  have  the  following: 

"  The  wrmther  tlnoe  we  last  wrote  ha*  eontinaed  (Ine.  and  unfaroralile 
teports  reicardlnft  tbe  growing  eraps  have  been  ooiulugln  fr  iiu  all  i>lde>', 
TU*  ( rboraday)  aftemuoD.  however,  teleirraais  liart-  been  received  from 
some  put*  of  tne  Ooura  dUtriets  reportloc  a  rallof  the  wlshedror  raiii, 
•ad  aa  Um  *ky  here  haa  aud'lenly  breome  corereil  wl  i  li  cioiiUs,  we  are  iu 
that  within  the  nett  few  boura  the  rata  will  beoume  general. 

.„d  there  be  a  (uod  fall  of  rain  all  over  the  cuttan-gruwlni;  distrlctti. 

I  long  droofht  will,  after  all.  hare  not  dune  anj-  Mrtuiu  Injury  to  the 
pUala.  aod  orop  ptoapeet*  wilt  again  baconie  very  pr»mUliiK :  but.  on 
tbe  iKJiar  hMUl,  •wiald  tke  rata  o>mtlna«  to  bold  off,  there  In  no  iloudt 
thstprarloiUMttioatea  of  theoo^ton  erupa  wtll  lure  to  be  ruiuced 
eoBMasmbly.  Piektag  haa  been  begun  on  a  siu^U  Male  in  tlie  BeoK^i 
tflatitot*, aad  It  l«rxiiected  that  It  wUl  ouuiuiouce  iu  the  Oouira  dIsiriutB 
a  fortnight  or  three  weeka  heuoe." 

EoYiTiAS  Cotton  Crop.— Our  correspondent  at  Alexandria, 
writing  under  date  of  October  13,  sends  the  following  report 
of  tbe  (ieneral  Produce  Association  of  Alexandria,  which  we 
hire  translated  and  give  below.  Ue  adds:  "The  weather 
keeps  oool,  bat  a  good  crop  may  be  considered  as  assured, 
and  tbe  figures  indicated  in  the  bulletin  of  8,000.000  to 
9,100,000  caotars  is  a  fair  estimate." 

ALMXtXbBtA   (iCSBUil,   P>UUUCB  ASSOClATtOH    (OOTTOS  8ECTIOS).— 

Tba  following  la  a  summary  of  the  aoawen  reoelTcd  bjr  oi  Beplem. 
bwl5.188«: 

MMra.— In  general  promlaing  report*  are  rreeivrd  from  this  district; 
tlM  temperMaca  ba*  l>een  fairly  favorable  to  tbe  cotton  plant  ilurini; 
thsBMloUi  of  Septambar,  and  the  warm  weather  of  the  second  half  of 
tha  ■wath  ha*  bean  eapeelaUy  oseful  In  haatenlng  the  development  of 
tbe  fruit.  Althoagb  the  wuruu  at  their  laat  appearance  caused  Inlurlea 
more  leriou*  than  before,  and  although  fog*  occurred  freauently  durloK 
tbamoothofSaptcoiber,  wears  happy  to  state  that  on  the  whole  their 
eCiset*  hare  not  baao  so  dssiraettve.  but  that  to-day  almoitt  everywbcie 
Id  tks  BttMra  a  pretty  good  emp  I*  expected,  the  eetlmale  bclug  from 
S%l*3*MOta(*a  ftddan,  wblchrrpreaeuta  for  thl*  pruvinca  decidedly 
Mors  tkaa  tba  average  ylrkl. 

OaarfcWA.— The  temperature  of  the  la«t  month  wa*  good,  bnt  the  end 
•(  AOgiut  and  tbe  beginning  of  September  worm*  and  fogs  caused 
great  uaeaalneas.  Very  happily,!  however,  their  rffisota  have  been  par. 
ttal  aod  almost  limited  to  eartaln  villages;  thoae  that  anffered  most  were 
IB  tits  Markas  d'  Ibralilmlch,  where  It  U  *ald  that  aearlj  1,500  feddans 
most  bava  Ixcn  completely  deatrojed. 

WstwUhtaadhig  tkne  drawbieh*  the  ersp  promise*  fairly  well;  a 
yield  of  almui  8*«  aaatats  per  feddan  on  the  averags  la  expected. 

nU;aAii>^— Hats  alao  fbga,  generally  light  aad  of  abort  duration,  have 
bcso  fre<iaeot  daring  Srptcmbsr;  worm*  eaosed soma  anxiety  np  to  ibe 
lOtb  of  the  HUM  monlb,  bat  tbe  liUary  done  1*  of  Uttle  Importance.  Tbe 
warm  weather  of  tbe  sjcond  half  of  September  ha*  boen  very  favorable 
V>  tbe  plant,  and  on  the  whole  It  Is  thonght  that  tbe  crop  will  produce 

thl*  provloee  from  2%  to  8  caatar*  a  feddan. 
'  Oaitei.bK'  t.— Very  good  rtporta ;  worms  have  not  reappeared  in  August 
or  floptombar.  and  tba  toga  have  lieen  lighter  and  leea  trsqnenl  tUan 
aaywbato  else.    It  Is  hoped  that  the  harvest  will  ezoeed  4  cantars  on 
(ko  avstago  per  fsddaa. 

OorMM.-  Tlie  reports  from  this  province  differ  aeeording  to  the  localt- 
tlss;  very  good  towards  Tanta.  alaSarleh,  Meballet-el-Klblra,  Siiiua- 
ooot  and  Zirteli,  where  they  apeak  of  a  yield  of  4  and  even  Soantars. 
On  the  other  band  they  are  bad  for  tbe  attlpof  country  lying  on  the 
Dortb  of  Kafi^Zalat,  aad  aztandtng  along  the  NUe  to  Orssouk,  where 
•re  altoatsd  tbo  vUlagea  of  Ooddaba,  MsballetrDU',  Chaba*  Omcir, 
KSbaUot-Aboo-AIy,  Damenke,  Olaraagmnn  aad  other*,  which  cultivate 
of  Qalilnl :  all  this  district  baa  besn  sarloosly  Injured  by 
Ooddaba  and  Ctaaba*  oomplaln  tbe  most,  aod  several  of  our 
estlmata  the  average  yeld  per  feddan  at  only  2  or  2>i 
so  tbst  whatever  may  be  (be  allowance  made  for  exaggeration, 
oooeaBBotdo  lea*  than  admit  that  the  orop  ba*  auffored  very  much 
tbere.  On  tbeotber  hand,  the  complaints  with  regard  to  fogs  have  bt'cu 
srerywbers  very  limited;  and  It  aeem*  that  notwithstanding  their 
rre<ineaey,  they  have  done  in  general  Uttle  harm.  It  is  more  difflcnlt  to 
give  an  avmage  estlaata  of  the  probable  yield  of  the  harvest  for 
OarMob  tboa  for  the  other  provlneea,  both  on  account  of  Its  extent, 
wblcb  Is  coMlderaWo,  aod  oa  aeeotut  of  tbe  reports ,  which  differ  very 
mock  aeeording  to  tbe  distrlcta.  We  think,  however,  that  we  do  not  g  i 
far  from  the  truth  In  estimating  the  avirage  yield  of  this  province  at 
attoot  3>«  eaotar*  per  fedflao. 

JTsnow^'A.— This  province  seem*  to  have  been  aa  favored  as  that  of 
OaHsabMb ;  tbe  worm*  tbers  have  only  iiu4e  oooastonal  ravages  at  their 


last  appear.inoe  in  An^nst  and  September,  and  of  fogs  tbere  have  been 
hardly  uny ;  a  yield  of  about  4  cantars,  on  an  average,  per  feddan  is 
expected. 

Btni  Sof.e/.SeTe  also  the  crop  will  be  good,  and  it  is  estimated  at  4 
cantars,  on  an  average,  per  feddan. 

yayoum.— Reports  very  satisfactory;  never  any  worms,  aa  is  the  case 
In  the  province  of  Boni-Souef  and  in  all  Upper  Egypt.  It  is  thought  that 
tbe  harvest  will  exceed,  on  the  average,  3>4  cantars  a  feddan,  which  is 
very  good  for  that  province. 

Otneral  Obserrations. — As  the  above  details  show,  the  reports  are  gen- 
erally satisfactory ;  an  average  yield  is  expected  everywhere,  or  a  slight 
excess  npon  the  average  in  each  province,  so  that  we  can  say  now 
that  tbe  crop  will  be  superior  to  that  of  last  jear. 

Worms  exist  no  longer,  and  their  re-appearance  is  not  to  be  feared  ; 
fogs,  it  is  true,  have  coutlnued  to  appear,  even  in  these  latter  days,  and 
they  may  withont  doubt  appear  again ;  but  their  iufluenoe  is  no  longer 
dreaded  except  for  the  fruit  which  represents  the  very  la'<t  gathering, 
while  all  that  which  constitutes  the  first  and  the  second  gathering  is 
beDceforlh  aasared  and  protected  from  the  viclssltudee  of  weather,  &o . 

As  to  stating  in  figures  the  probable  result  of  the  harvest,  we  confess 
that  we  experience  some  ditUoulty,  above  all  because  of  the  Indecision 
which  prevails  as  to  tbe  quantity  of  feddans  planted  In  cotton  this  year. 
It  has  been  donbiless  remarked  that  differences  exist  betwetjp  the  state- 
ment made  by  the  Government  and  that  which  we  published  in  our  first 
Review  ;  however,  in  establishing  averages  between  oflleial  reports  and 
our  own,  and  In  seeking  to  get  as  near  aa  possible  to  the  truth  by  oalon- 
latiog  the  probabilities,  we  obtain  a  resnlt  varying  between  3,000,000 
and  3,100,000  c.intars.  However  that  may  be,  we  think  that  for  a 
present  estimale  this  figure  may  be  accepted  as  a  fair  one,  at  the  same 
time  remembering  that  it  is  auscepUbieof  being  slightly  diminished  by 
unfavorable  conditions,  such  aa  early  and  prolonged  cold  weather.whilo 
on  the  contrary  it  might  materially  Increase  if  the  warm  weather  con- 
tinned  In  Ootol>cr  and  November,  and  If  the  best  climatic  ioflueuoes  and 
other  conditions  favor  the  cotton  planM  until  the  end  of  tbe  season. 

In  closing  we  would  still  further  state  that  the  cotton  received  up  to 
this  time  on  tbe  market  of  Minet-el-Bassal  Is  rather  superior  as  to  quali- 
ty to  that  of  last  year  received  at  the  same  time. 

ALEXANDRIA,  Sept.  30,  1886. 

JiTE  Butts,  Baooino,  &c.— The  market  for  bagging  has 
been  moderately  active  since  our  last,  and  orders  are  coming 
in  ()uite  freely.  Bayers  are  taking  parcels  for  present  wants, 
while  a  few  large  lots  are  also  reported  koUI.  Pri(;es  are  about 
steady,  and  we  quote  OJ^c.  for  I'i  lb.,  '^ic.  for  1%  lb.,  8c.  for 
2  lb.  and  8}.^c.  tor  standard  grades.  Butts  are  rather  quiet, 
with  only  a  few  small  parcels  moving.  There  is  an  easy  feel- 
ing among  Reller^,  who  are  quoting  l^gC.  @  1  l-16c.  for  paper 
gndes  and  3o.  @  2i^c,  for  bagging  qualities.  The  stock  on 
hand  is  3'2,700  bis.,  which  with  87,100  bis.  on  the  way,  give  a 
visible  supply  of  110,830  bis.,  against  138,653  bis.  same  time 
las:  year.  ^.rS     ^__  ,^3 

SmppiMO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  kUest  mail  returns,  have  reached 
136,90S  bales.  So  far  as  tne  Southern  ports  are  concerned,  theee 
are  the  same  exjiorts  reported  by  telegraph,  and  published  in 
the  CHBOinoLK  hist  Friday,  With  regard  to  New  York  we 
include  tbe  mauifasts  of  aii  vessels  cleared  up  to  Thursday. 

Tnlal  balet. 

Skw  York— To  IJven>ool,  per  steamer*  Adriatic,  1.138 Au- 

raula.  4»-»....Clty    of    Montreal,     1,9j9  ....Euclid,     302 

...,81rliis.87«....Vri«-oiii.ln,  1,067 5  821 

To  Ilavic,  p<r  steamer  1.*  liri  t  iL-nr.  I.SHI 1,891 

To  lirt'Uieu,  iwr  iiieumero  ..Elbe,  1,000 l.tiOO 

To  Hamiiurt;,  l>or  steamer  .057 057 

Ti>  vntvi.T..  |u.ri.t«-amer ',     ;  ...  ...la,  CO) 809 

To  ■<reamers<jolhl»,  i'l&a Marengo,  708 I,'ii61 

T.I  ,-.p-rst«amer  Oothia,  806  806 

Tu  I..:.  .1.  i-;  i  steamers  Acadia,  179 Ethiopia,  14 Inde- 

iHsndeute,  20 213 

New  ORLEAXs— To  Liverpool,  per  noamers  Oovernor,  5,0n0.... 

M  .v«ir,,«7,  2,«5t....NBsraylh,3,821.... Yucatan  5,(i0J....   16,935 

Til  •  Hteauiers  Oangea, 6,375 UariowKate.  5,456  11, ^^30 

T.I  |ier  bark  Voladora,  1,611 1,011 

Tu  •■;...  ,    I  nteamer  Buteshire,  2  36.^ 2,365 

Bavannau— i'o  Liverpool,  per  steamers  Etua,  6,665.... Wtlvis- 

ton    4,<50 11,115 

Ti-  i:ir,.  .,11,  i>«r  ateaniur  Grandbolm,  3,6).'^ il,655 

Oiuit:  llBvru,  per  bark  KellleT.tiuest,  2,055 2,9.15 

T.  )ivrst«ami-T*Pe<lro,  2,8S0 Tripoli,  1,000...     0,880 

QAl-Vi^.....     1.  Uveruool,  perstoamrrs  Fairfield,  4,!41S Oak- 

4aae.o,U:i'i.... River  Avon, 2,540.. ..Robinla, 4, 119. ...Sir 

WiDlam    Armstrong,    5,550 Thomdale,    7,7::o Yed-        '*"■ 

.  .jaandBe,  4,175 32,901 

To  Havre,  per  steamer  Angerton,  807 807 

WnJUMTOM— ro  Liverpool,  per  steamers  Elstow,  4,600 Har- 

TowgHte,  5,1  J7 Jrsuiond,  4.0r>0 13,837 

NOBPOLK— To  LtveiixMil,  per  steamers  Benbrncke,  0,271 Ben- 
gore  Henl.  ..1170 11,947 

Baltimoke— ¥.1  Llvuriraul,  per  steamer  Muntmore,  3,173 8,175 

Bosto.v— 'n>  LIverpiMil,  iM-r  steamer*  Bavarian,  000 Cepha- 

lonii-,  .■i.<I....Koman.  2,3i2 8,641 

To  Yarmouth,  prrstoamer  Dominion,  29 29 

To  Annapolis,  per  steamer  Mew  Brunswick,  1 1 

Total...^..^..^...^..^...^ ,_ ^  136,1198 

The  particulars  of  theee  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Oolhen-  Tannrmlh 

Brtmr    burn,  a,d 

Liver-                 «» ««  J  ntic'p,  Barce-  A  n  nap- 

ocot,     XTovre.  Hamb.  Blellin.   tona.  Oenoa.    olit. 

5,821     1.8l»t     Z,i67    2,930     213     

10,935  11,830    1,011  2,365    . 

11,115 


Total 

1J,418 

82,741 

14,770 

9,%41 


New  York. 

N.  Orleans.  10.935  11,830    1,011 

Savannah..  11,115    3,655 

Charleston.  2.t55    6,836                                 

Oalveeton  .  32.901       8U7    33.703 

Vllmlngl'n  l.l,S27    13,927 

Norfolk....  11,947    11,947 

Batamore.  3.175 3.175 

Boston 3,511    30  3,571 


I      total.. .102,217 14,528    2,557    2,93612,152    2,578 


30  130.993 
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Gotten  freii);hts  the  past  week  have  been  aa  follows: 


•  Per  100  IbB. 
'  Lttkbpool. — By  cable  from  liverpool,  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  &c„  at  that  port,    We 
add  previous  weeks  for  comparison. 


Bales  ot  the  week bales- 

Of  wUlcli  exporters  took 

Of  which  specnlatore  took.. 

Balea  American 

Aotaal  export — 

Forwarrtert 

Total  stock— Estlraated 

Of  which  jMiierlean— Estlm'd 

Total  Import  of  the  week 

■Of  which  Amerloan 

A-inoant  afloat 

Of  which  American 


Oct.  15.      Oct.  22        Oct.  29.       Nov.  5 


53,000 

4,000 

2,000 

44,000 

6,000 

7,000 

316,000 

150,000 

28,000 

18,000 

205,000 

180,000 


60,000 

4,000 

2,000 

47,000 

4,000 

11.000 

294,000 

134,000 

46,000 

37,000 

239,000 

223,000 


50,000 

3.000 

1,000 

41,000 

6,000 

10,000 

340,000 

170,000 

103,000 

84.000 

227,000 

209,000 1 


60,000 

4000 

1,000 

49,000 

10,000 

11,000 

345,000 

170,000 

88,000 

67,000 

317,000 

295,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  5,  and  the  daily  closing  price 
•t  spot  cotton,  have  been  as  follows: 


Bpol. 

Saturday 

Monduy. 

Tuetday. 

Wednes 

rAurnCy. 

Pndai . 

Market, 
X2:8op.M. 

Dpl'cte  —  . 
Mld.Orl'n8. 

Mid.  Bales  . 
Bpec.&exp. 

Moderate 
demand. 

5l8 

7,000 
510 

Dull. 
5i« 

8,000 
SCO 

Bteady. 
5% 

55,8 

10,000 
1,000 

Fair 

business 

doing. 

o^ 

5Bie 

10,000 

1,000 

Steady. 
5^ 

56j8 

12,000 
2,000 

Freely 
offered. 

5% 
10.000 

1,000 

l\ilureM. 

Market,  ) 

12:30  P.M.  5 

Market,  ) 
4  p.m.    \ 

Quiet  at 
T-ftl  de- 
cline. 
Quiet 
and 
Bteady. 

Quiet. 

Very 
steady. 

Quiet. 

Barely 
Bteady. 

Firm  at 

partially 

1-84  advan 

Barely 
steady. 

Qui't  with 
sellers  at 
1-64  deoUn 

Steady. 

steady. 
Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
liiverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


r  Tlu  priea  are  given  in  pence  and  6ltlu,  tliut: 
3-64d.,  and  5  01  mean*  5  l-64d. 


4  63   mean* 


Sat.,  Oct.  30. 

Uon., 

Not. 

1. 

Taes., 

^oT. 

Jpen 

High 
d. 

IjOV). 

Oioa. 
i. 

Opan 
A. 

Bigh 
i. 

Low. 

Ciot. 
d. 

0pm 
d. 

H<«h 

tow. 

«. 

d. 

d. 

a. 

d. 

November.. 

462 

4  62 

4  62 

4  62 

460 

4  61 

460 

4  61 

4  63 

4  83 

463 

JJ0T.-Dec. . . 

4  6« 

4  59 

4  59 

4  59 

4  58 

4  5S 

4  68 

468 

460 

4  60 

4  60 

Dec-Jan.... 

4  58 

4  58 

4B8 

458 

4  67 

468 

4  67 

4  58 

4  60 

4  60 

4  56 

Jan.-Feb.... 

458 

458 

488 

468 

4  67 

4  58 

4  67 

458 

460 

460 

460 

Feb.-March 

4  59 

4S» 

4  59 

4  69 

4  61 

4  61 

469 

4  59 

4  61 

4  61 

4  61 

Mar.-Aprll.. 

4  01 

4  61 

4  61 

4  61 

463 

463 

461 

4  61 

4  63 

463 

4  63 

AprU-May.. 

5  00 

9  00 

500 

600 

6  01 

6  01 

6  00 

5  00 

6  01 

6  01 

6  01 

Uay-Jnne  . 

5  02 

602 

6  02 

6  02 

6.04 

604 

6  02 

502 

604 

504 

5  04 

June-July.. 

Bt» 

606 

6  06 

505 

606 

606 

5  06 

d. 

463 
4  60 
4  59 
4  00 
461 

4  63 
501 

5  04 
5  03 


Kovember.. 
NoT.-Dec... 
]>e<v.Jan.... 

Jan-Feb 

Feb..Maroh 
Mar  .-Apr  .. 
Apr.-Hay  . . 
May-June . . 
June-July.. 


Wedne*..  Not.  3. 


d. 

4  63 
460 
469 
4  59 
4  61 

4  63 
GDI 

5  08 
606 


Opm  High  Lavi.  OUa. 

a 

4  62 
469 
4  59 
4  69 
460 

4  62 
600 

5  02 
506 


d. 

4  63 
4  60 
4  59 
4  59 
4  61 
463 
501 
6  0:i 
506 


d. 

4  62 
4  59 
4  59 
4  59 
4  60 

4  6^ 
6  00 

5  02 
5  05 


Thnr«.,  Not.  4. 


Optn  Hiih  Low.  Clot. 


d. 

461 
458 
4  87 
4  58 
4  59 
4  61 
4  63 
6  01 
604 


d. 

4  61 
458 
4  67 
458 
4  59 
4  61 
4  63 
6  01 
604 


d. 

4  61 
458 
4  67 
467 
4  59 

4  61 
468 

5  01 
5C4 


d. 

4  61 
4  68 
4  57 
4  67 
4  59 

4  61 
463 

5  01 
604 


Frl.,  Nov.  3. 


Optn  High  ljov>.  Clot 


d. 

4  62 
469 
468 
458 
4  59 
4  01 
600 
5U2 
606 


d. 
4  62 
4  50 
468 
4  5S 
469 

4  62 
500 
6  02 

5  05 


d. 

4  62 
4  59 
458 
468 
4  59 

4  61 

5  00 
5  02 
5  05 


d. 

4ea 

4  69 
458 
453 
4  59 

4  62 

5  00 

5  02 

6  03 


IBREADSTUFFS. 

Friday.  P.  M..  November  5,  1886. 
There  has  been  dulness  and  depression  in  our  market  for 
flour  and  meal.  The  course  of  values  for  wheat  and  corn  has 
encouraged  buyers  to  limit  their  purchases  to  their  immediate 
wants.  Still  the  offerings  have  not  been  so  urgent  as  to  cause 
any  material  reduction  in  values,  and  to-day  there  was  a 
flteadier  tone. 


Wed. 

Thur* 

m. 

84  >s 

83^ 

83% 

8414 

83»8 

83!>8 

SS's 

8014 

85i« 

873a 

8«% 

SB's 

89 

88% 

8838 

93 14 

ViH 

92!>s 



93% 

9358 

The  wheat  market  has  been  unsettled.  The  large  visible 
supply  and  the  quieter  aspect  of  European  pslitics  had  a 
depressing  effect,  and  yesterday  there  was  a  decline  of  some 
importance.  There  has  been  a  scarcity  of  freight  r«om,  which 
compelled  shippers  to  limit  or  delay  their  purchases,  especially 
to  the  Continent,  For  Oreat  Britain  the  purchases  were  mainly 
of  old  No.  2  spring  at  81@82c.  The  weather  in  the  winter 
wheat  sections  has  been  generally  favorable  to  the  prospects 
of  the  next  crop.  To-day  a  more  active  export  caused  a 
firmer  opening,  but  the^improvement  was  not  fully  sustained, 
and  the  close  was  flat, 

OAILT  OLOSQia  PBIOBS  Or  NO.  2  BED  WTHTEB  WBEAT. 

Sat.       Hon.  Tue*. 

In  elevator 84  

November  delivery 8414       SiH  s>> 

Decombur  rtouvery ...   85''9       86%  3 

January  delivery 87ia      88  - 

Februarj- delivery 8»^       8S»«  o 

May  delivery 93%        93%  « 

Junodellvcry ; 

Indian  corn  has  met  with  a  brisk  export  demand,  steadily 
maintained,  and  the  fluctuations  in  prices  were  not  important, 
though  the  market  felt  to  some  extent  the  same  influences 
as  wheat,  and  partially  sympathized  with  that  cereal.  To-day 
there  was  a  firmer  feeling  but  a  tame  closing. 

DAILY  OLOSINO  PBIOBS  OP  NO   2  MIXED  COBN. 

Sat.  Mon.  Tue*. 

Novertber  delivery 4.6%  4rt  .■ 

December  delivery 47'4  47'a  a 

.lauuary  delivery 4818  48  "s  S 

Febriiuiy  delivery 4808          o 

May  delivery 50»8  5138  B 

O.its  have  been  quiet.  Speculation  was  sluggish  and  the 
local  trade  on  a  reduced  scale.  Some  depression  yesterday 
was  nearly  recovered  to-day,  but  the  close  was  dull. 

DAILY  OXXJSINO  PBICE8  OF  NO.  2  OATS. 

Bat.       Mon.  Tue*.  Wed.  rAt»r».  fyt. 

November  delivery 32»s      3i%  ,;  33  32»9  32»8 

December  delivery 3358       33%  %,'  33%  3338  3315 

January  delivery 343e       34»8  s  3408  34^4  34>4 

February  delivery 5  36*8  

May  deliverv 367ia       3d»8  *i  ---  311'^  SOk 

Barley  is  still  nominal,  awaiting  the  adjustment  of  labor 
troubles  at  the  male  hojses.  Malt  is  becoming  scarce.  Rye 
and  buckwheat  are  quiet. 

Tbe  following  are  the  closing  quotations: 

FLOUB. 

ftno ^>bbl.  $1909   2  70 

Snperflne 2  25»  3  OO 

Spring  wheat  extras.    2  7.53  3  20 


Wed. 

Thur*. 

fYi. 

4638 

45>a 

45% 

47''H 

4«% 

4e''8 

4S»8 

47 '8 

48 

4808 

5138 

50»3 

50S8 

tlinn.  clear  and  stra't. 


Win  tershipp'g  extras 

Winter  XX  &  XXX..    3  409   4  63 


3  259  4  40 
2  80»   3  20 


Patents 4  25» 

Sratbem  sneers......    2  60» 

BoDth'n  com.  extras..  3  100 


Sonthem  bakerei'aod 
family  brdg..9bbl$3  40  9   4  65 

Bye  Ooor,  snpernne..    3  159  3  40 
Fine 2  30®   2  60 

Ooru  meal- 
Western,  Ao 2  309  2  85 

Brandywine.  &0  ...    2  85*   2  90 

B'kwh'tfloor,^  lOOlbs    1  709   1  90 


75  9 
SlHia 
84  » 
75  » 
80    « 

43  9 
45is» 

44  9 

44  '3 
46     « 

45  9 


5  00 
3  00 
3  35  1' 
GRAIN. 

Rye— Westem.f  bush.  ..  9 
State  and  Jersey 54    a 

Oats— Mixed 39     9 

White 34»fl» 

No.  2  mixed 32!j> 

No.  2  white 36    » 

Barley— New  Canada  .  70    ® 

New  Western flO    9 

Two-rowed  State 62® 

Peas— Canada 66    » 

Buckwheat 50    9 


58 
34 
39 
33% 

37  >4 
80 
71 
63 


Wheat— 

8prlng,per  bash. 

BprinKNo.  2. new 

Bed  winter.  No.  2 

Bed  winter 

White 

Oom— West,  mixed 

Went.  mix.  No.  2. 

West,  white 

West,  yellow 

WhlteBouthern.. 
'   Tellow  Bonthern . 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statements  below,  prepared  by  ua  from  the  figures  of  the  New 
Ymk  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Oct.  30,  1^36,  and  since 
July  21  for  each  of  the  last  three  years: 


89 

83 

8514 

89 

88 

46>i 

46Vg 

47 

47 

50 

47'fl 


Bictipt*  at- 


Chlcii«o 

Milwaukee.. 

Toledo 

Detroit 

C-eveland . . 
BkLiOois.  .. 

Peoria 

Daluth 


Tot.  wk.  '86 
Same  wk.  '85 
Same  wk.  '84 
HinctJulytti 

1886 

1886 

1884.... 


Flour. 


^l».196a» 

114,073 

78,204 

7,«63 

4,452 

6.320 

21,851 

4,7a0 


521,581 
300,560 
191.693 
203,126 

36.500 
101,163 

10.600 
872,231 


Bush.Oe  lb> 

965,703 

13,920 

5:,045 

38,475 

16,000 

268,836 

111,560 


iSu»)l.32  lbs 

654,093 

38,250 

3,803 


27,900| 
136,040 
252,150 


BarUv. 


Rye. 


Bmh.i8lb8\Iltuh.S9  Itii 


237.363      2,298,849      1,496.148      l,14'i,164 
241,550;     2,I9».74fl      1,798.520 


282,6J0      3,680,233      1,065,424 


2,612,846 
2,267.180 

8,888,081 


41,476.733  30,317.033 
26.981.9  m  27.415.ri3i 
48.144,8671  25.539.080 


1,241.585 
1,233,625 

25,628.433 
22.477.438 
23.378,851 


313,148 

206,4921 

4,930 

30,194 

4,500 

85,631 

9,(100 


057,435 
760,050 
598,257 

8,866,695 
5,632.980 
5.291,0^a 


14,076 
1,440 
7,558 


l.OOD 
12,100 
6,003 


41,174 
111,905 
181,618 

;845,016 

1,869.042 

I  2.662,857 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Oct.  80,  1886,  follow: 


At- 
Rew  York 
Boston. ... 

Portland ., 

Montreal 29.923 

Philadelphia...    22,007 

Baltimore 61,4i0 

Btohmond 4,2S0 

New  Orleans...    12,513 


Flour,      Wheat, 

bbl*.  bush. 

130,470  1,107,346 


77,062        52,583 


Oom, 
bu*h, 

652,750 
293,327 


Oat*,     Barley, 
bu*h.       bu*li. 
495,900  132,401 
161,163     19,148 


123,746 

140,939 

228,312 

35,508 

9,000 


56,665 
35,454 

122,606 
14,926 

17ti,0l4 


69,547 
51,353 
77,543 
2,452 
18,712 


2,12.3 
60,600 


Rye, 
Inuh. 
2,050 

400 


1,200 
5,900 


Total  week...  337,765  1,697,432  1,405,742      876,675  214,274 
Oor.  week '85..  268,402     939,581      885,882     580,671364,766 


9,558 
6,951 
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The  total  receipts  at  the  eame  ports  for  the  period  from  Dec- 
81,  1885,  to  Oct.  30,  1886,  compare  as  foUows  for  four  years: 

IHB.'i-tjS.         18«4-!i5.  1883-84.  1882-S3. 

floor bbla.     11,098,198    11,279.750       11,324,872       11,561,509 


Wheat... 
Oi>ni.... ........ 

o»u 

Barley. ........ 

Rye _ 


60.403.637 


40.703.333 

'.0 
I 


B0.266.51» 

39,077.749 

28,320,456 

3.47.'S.027 

4.759,597 


54.840..S12 

76.885,663 

26.!«79.136 

3,319.501 

4,613,642 


Total  gnxa  ...     166.834,015  156,088,498     135,899,342   106,638.254 

The  azporta  from  the  sereral  seaboard  ports  for  the  week 
•Dding  Oct.  80,  1886,  ara  shown  in  the  amiexed  statement: 


'  demand  and  prices  remain  steady  on  the  basis  of  33^c.  for  64x 

648  and  SigC.  for  56x90s,  but  "futures"  are  more  freely  offered 

at  these  figures  than  a  short  time  ago.     Stocks  last  Saturday 

and  for  the  three  previous  years  were  as  follows  : 

Oel.  30, 
Stock  of  Print  Ololli*—  1886. 

Held  by  Providence  mnnurrs.     27,000 
Fi»U  Klver  mauiiraotnrers...     5(>,000 

ProTldenoe  speculators 42.000 

Outside  speculators  (est) 10,000 


/>*«- 

mtoL 

Otm. 

Jleur. 

onto. 

J^ 

■ewTovk 
Basil  a — 

«.  Hen. 
MoMreal 
PklladaL. 

Bal(lm>n 
V.Orl-ns. 
Blekm'd 

Bufk. 
530.22i 
7,613 

les.-'io.i 

88.75 1 
51.512 

Busk. 

9S,444 

97,557 

62.,V27 
15^,5  ■19 

Bbl: 

64,100 

20,54^ 

19.674 
6.420 

12.:<3» 

503 

3,000 

Svth. 
3,969 

40i768 

Buih. 

Tjt.   w^ 

S'netliM 
1885. 

935,372 
41i,M« 

670,963 
909,509 

118.579 
119,360 

4«,737 
364,339 

Petu. 

Butk. 
535 


143,926 


144.461 
101.580 


ne  Tiaible  supply  of  grain,  comprising  the  stocks  m  granary 
M  the  principal  points  of  accumulation  at  lake  and  seaboard 
pons,  andin  transit  by  rail  and  water,  Oct.  30,  1886 


M  ilsrs  1- 
■towTork... 

Do 
41baay.. 


Wkaat,  Oom,         Oau, 

11.472.T0S  4.012.013  1,619,191 


O* 


l.'IR.OOO 

11,000 

>,»59.6.6 


SH.IOO 

83,500 

441,464 


hutk. 
50,596 


Bcurit^, 
butk. 
69.872 
40,000 


Do 
ItnvMlkM.. 

Do 
Oolotk.. 

Do 
Toledo.. 


9;537,dll    3,627,865 


..    3,810,167 
'.'.    7,999,275 


PkdadsiphU. 


UOaaaeoUo. 

~   Hill  ""TJ 


Do  allaac.... 
NlnoauoUa.... 
•tPlMif.." .... 
On  HlM>Mtpp(. 
Oo  lakea...:r. 
Oa  saaal 


4.019.82W 

1.669.095 
100,000 

4.634.379 

101.000 

216,125 

62,100 

123,500 

1,214,573 

11,060 

134.2C0 

46».38<i 

1,M0,308 


\M3 


110,165 
40.122 

150,UU0 

982,501 
23.000 

393,946 

8,086 
449,090 
101,197 
44,030 
94.U3N 
183,337 


3.989,619 
8S8,OuO 


94 '4,112 
3.O7A0O0 


123,300 

1,436,318 

730,400 


97',iod 

9.106 

34.500 

8,714 

54,902 

191,763 

981,C49 

133,049 

58<.390 

1,698 

300,825 

961466 

46',22e 

78,399 

1,531 

...... 

25.300 

322.900 

510,353 

39,371 

194.617 

11*9,000 

46.000 

21,000 

416.768 

1,028 

21,627 

2,874 

193.629 

49,537 

36,12i 

28,572 

79.594 

938,330 

15,594 

6,545 

354.300 

4,4.'M> 

52,175 

6.215 
3.933 

8,oo6 

97,000 
331,300 

Tot-Oot.  80, "M.  5fl.153.a9I  I3.»m.041  5,409.153  466,584  2.233  071 
Tat.  Oct.  88,116.  VI  '-J  1  li  1  <  l'^'...^6l  5,3A8,369  435,867  2,303.2 \8 
TuLOot.  Sl,tl8t  4'  -  T 70  3,989,834     734,4'r2  1.96u,212 

Tot,  Hot.     I,-S4I:i  .'00  4.029,442     479.(51  2.2iH,661 

Tot.  Hut.     S. '881 ;«:.... .^,768  5,510,990  3,358,884  2,366,834 

■ad  M.  Paul  Dot  Included. 


THE 


DRY    GOODS    TRADE. 

Hsw  Toaa.  Friday.  P.  M.,  Nor.  5,  1886  , 
The  market  for  dry  gooda  was  tame  and  uninteresting 
during  the  week  under  review,  bailnew  haTing  ruled  quiet 
with  manufootorert'  agents,  importen  and  jobbers  alike, 
becaaae  of  the  politioal  excitement  attendant  upon  elections 
In  many  States,  and  unfavorable  weather  oooditions.  Tuesday 
(EUoWon  Day)  was  otiesrved  ••  a  close  holiday,  and  business 
WM  vety  Hght  on  the  other  days  of  the  week,  but  a  temporary 
lull  in  the  demand  is  usually  witnessed  at  this  stage  of  the 
•eason,  and  therefore  causes  no  uneasiness.  Stocks  of  domestic 
ooMon  and  woolen  gooda  are  in  much  better  shape  than  at  the 
corresponding  period  for  years  past,  and  the  tone  or  the  mar- 
ket is  oooseqnently  buoyant  and  strong.  Imported  fabrics  are 
fai  pntty  fPMd  lupply,  but  stocks  are  not  redondant,  save  in 
•seepMaaal  eaaes,  and  pric«s  are  for  the  meet  part  firm  here 
and  at  the  centres  of  production  in  Europe,  Some  small  fail* 
urea  hare  lately  occurred  among  weak  concerns,  but  the 
flnaiMilal  condition  of  the  trade  at  large  is  considered  sound 
by  the  most  sagacioos  merchants  and  in  banking  circles. 

DoMxsnc  CoTTox  O00D8.— The  ezporU  of  cotton  gooda 
from  this  port  for  the  week  ending  Nov.  3  were  3,908  pack- 
agca,  of  which  879  were  shipped  to  Oreat  Britain,  6S6  to 
AiBtaUoe  Republic.  875  to  Brazil.  393  to  Cbili,  116  to  Santo 
Ooodngo,  131  to  U.  8,  of  Colombia,  100  to  Venezuela,  &c. 
Tba  azport  demand  for  plain  and  colored  cottons  was  of  fair 
propordooa,  and  considerable  lots  of  the  former  were  taken 
(or  oonvaraion  purposes,  but  operations  by  the  jobbing  trade 
wm  chiefly  of  a  hand-to-mouth  character  and  moderate  in 
tba  aggregate.  Prices  remain  Arm,  and  some  additional 
makas  of  brown  goods,  wide  sheetings,  Sec,  have  been 
advanced  by  the  mill  agents.     Print  cloths  were  in  moderate 


Oct.  31, 

Nov.  1, 

Nov,  3 

1S85. 

1884. 

1883, 

292.000 

425,000 

109,000 

168.000 

420,000 

287.000 

260,000 

305.000 

2.=i6,000 

125,000 

150,000 

57,000 

Total  stook,  (pieces) 129,000     843,0001,300,000      709.000 

Prints  were  in  light  demand  by  jobbers,  but  some  good  sized 
lots  were  taken  by  exporters  to  South  American  markets. 
Fine  ginghams  and  seersuckers,  also  white  goods  and  scrim 
curtains  were  in  fair  demand,  but  transactions  were  mostly  for 
the  coming  season. 

Domestic  Woolkn  Goods. — As  a  whole  the  market  for 
woolen  goods  was  very  quiet,  but  stocks  are  so  well  in  hand 
that  prices  remain  firm,  AKents  continued  to  make  steady 
deliveries  of  spring  cassimeres,  suitings,  worsteds,  &c.  (to  the 
clothing  trade),  on  account  of  back  ordera,  but  new  business  was 
confined  within  very  narrow  limits,  comparatively  few  out- 
of-town  buyers  having  appeared  in  the  market.  Heavy  cloth- 
ing woolens  were  sought  for  to  some  extent,  but  few  trans- 
actions were  reported  because  of  a  disparity  between  the 
views  of  holders  and  intending  buyers  as  to  price,  Cloakings 
ruled  quiet,  but  a  good  business  was  done  in  boucle  stock- 
inettes. Kentucky  jeans  and  satinets  were  lightly  dealt  in, 
but  prices  remain  firm,  and  stocks  are  well  conditioned  as  a 
rule.  All-wool  and  worsted  dress  fabrics,  ladies'  cloths,  tri- 
cots, &c.,  were  in  limited  request,  and  there  was  a  compara- 
tively small  demand  for  flannels  and  blankets,  but  prices  are 
firmly  mahitained  by  agents.  Carpets,  shawls,  skirts,  wool 
hosiery  and  knit  underwear  were  severally  quiet  in  first  hands, 
and  sluggish  in  jobbing  circles. 

Foreign  Dky  Goods,— The  backwardness  of  the  retail  trade 
because  of  unseasonably  mild  weather  has  adversely  affected 
the  demand  for  foreign  goods  at  the  hands  of  importers  and 
jobbers,  and  business  in  this  connection  was  comparatively 
light.  Some  pretty  good  orders  were  placed  for  certain  spring 
fabrics  for  later  delivery,  but  nearly  all  seasonable  goods  were 
more  or  lees  quiet  in  importing  and  jobbing  circles.  Staple 
goods  are  generally  firm  in  price,  but  fancy  fall  and  winter 
fabrics  are  a  trifle  easier  in  some  cases. 

Importatloaa   of  Dry  OooOa. 

The  importations  of  dry  goods  at  this  port  for  the  we<  k 
ending  Nov,  4, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Metropolitan  Trust  Co., 

MllU  Building,  35  WaU  St.,  New  York. 

PAID  UP  CAPITAL.  91,000,O00« 

Desifftiated  as  a  legal  Depository  bj  onler  of  Su- 
preme Court.  Uecelve  deptwlts  j(  money  od  Interest, 
ftct  as  fiscal  or  transfer  aKeut,  or  trustee  for  corpora* 
llons,and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
other  olmllar  cumpanles. 

TH0MA8  HH.LHOURB.  President. 
FKKUKHIC  1>.  TAPPKN,  Vlce-Prestdent- 
WALTKHJ.  BHITTIN.  Secretary. 

Mercantile  Trust  &  Deposit 


COMPANY.  OF 

BAL.TI1IIORE. 


Capltnl,       •       .       - 
Authorized  Capltali 


^  $500,000 
$'.2,000,000 


Authorized  to  act  an  Executor.  Administrator, 
Guardian,  Kecelver.  or  Trustee,  and  Is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  the  transfer  agency  and  registry  of  stocks 
and  Acts  ns  Trustee  of  mortKajires  or  corporations. 

Takes  cbaTRo  of  property,  collects  and  remits  In- 
terest and  Income  promptly,  and  discharges  faith- 
folly  the  duties  of  every  trust  known  to  the  law. 

Money  rec«-lved  on  deposit.  All  Trust  Assets  kept 
separate  from  those  of  the  Company. 

Burslur- proof  Safes  mul  Boxes  (having  chrome 
steel  doors)  to  rent  at  $10  to  $100  per  annam  In  tbeir 
new  and  dopant  chrome  steel  FIRE  AND  BURG- 
LAR-PROOF VAULTS,  protected  by  improved 
Time  Ijocks. 

Wills  kept  in  vaults  without  charge.    Bonds  and 
Stocks.  Plate  and  all  Valuables  securely  kept  under 
guarantee  at  moderate  charKus.    Paintings,  Statu- 
ary, Bronzes,  etc.,  kepi  in  tire-proof  vaults. 
JOHN  GILL,      W.  W.  SPENCE,       L.  C.  FISCHER 

President.  Ylce-Pres't.  Treas.  3l  Beo. 


W.  W.  Spence. 
Christinn  l>evrios 

C.Mort'n  Stewart' 
Robert  Garrett,    ; 
Chas.  D.  Fisher, 
Geo.  P.  Thomas, 
O.  H.  Williams, 
Andrew  Reld. 


DIRECTORS: 
Louis  Mcl^ane, 
Robert  Lehr, 
W.  A.  Tucker, 
.las.  Carey  Coale, 
Oliver  A.  Parker, 
W.H.WhitrldKe, 
J.  A.Hambleton, 
Tbos.  Deford. 


John  E.  Hurst, 
Stewart  Brown, 
W.  H.  Blackford, 
E.  A.. Jenkins. 
Bernard  Cahn, 
J.  Willcox  Brown, 
Alex.  Frank, 
John  Gill. 


T  H  B 

ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d,  IStfS. 

(CHARTER  PERPETUAL.) 

OAPITAIj 91,000,000 

ASSETS    §15,631,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CHIVES  MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  Is  allowed,  and  is  empow- 
ered by  law  to  act  as  EXECUTOR.  ADMINISTRA- 
TOR. TRUSTEE.  GUARDIAN,  ASSIGNEK.COM- 
MITTEE,  RECEIVER,  AGENT,  etc.,  for  the  faith- 
ful performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
oollectedand  duly  remitted. 

SAM*L  R.  SHIPLEY,  President. 

T.  WT8TAR  BROWN,  Vice-President. 

AgA  8.  WING.  Vice-President  and  Actuary, 

The    Union  Trust   Co., 

611   AND   613   CHESTNUT    STREET, 

PHII.ABELPCIIA. 

Anthorized  Capital $1,000,000 

Paid-up  Capital 500.000 

Acts  as  Executor,  Administrator.  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trusi  assets  kept  separate  from  thofte  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $5  to  $6C  per  annum. 

Wills  kept  In  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings.  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest, 
JAS.LONG,  Pres't.    JOHN  G.  READING,  V,-Pres't. 
MAHLON  S.  STOK  ES.  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DlUKCToiis.—James  Long.  Alfred  S.  Gillett.  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
JohnT.  Monroe.  W.J.  Nead,  Thomas  R.  Patton,John 
JGReading.  Wra.  H.  Lucas,  D.  Hayes  Agnew,  M.  D. 
Jos.  I.  Keefe.  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Nayler,  Tbos.  G.  Hood,  Edward  L.  Perkins. 
William  Watson,  Philadklphia  ;  Samuel  Riddle, 
Glen  Hidi>i,e,  Pa.;  Dr.  George  W.  Reily,  Hauris- 
BURG,  Pa.;  .1.  Simpson  Africa,  Uuxtingijon;  Henry 
8.  Eckert,  Rkading;  Edmund  S.  Doty,  Mipflin- 
TOWN  ;  W.  W.  H.  Davis,  DoYLKSto^vn  ;  K.  U.  Mon- 
aahao,  Wkst  Chsstsk. 

The  Brooklyn  Trust  Co., 

Cor.  of  Montague  and  Clinton  Sts., Brooklyn,  N.V, 

This  company  is  anthorized  by  special  charter  to 
act  as  receiver,  truatee,  guardian,  executor  or  admin- 
istrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive  re- 
gistry and  transfer  booits.  or  make  purchase  and  sale 
of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
nnaccusUtmed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.     IlIPLKY  ROPBS.  President. 

EDMUND  W.r()RT.,IES,  Vice-Pres't. 
TBUATEES: 
Joalah  O.  Low,     .K.  h'.  Knowiton, 


Alex.  M.  White,  Llohn  T.  Martin. 
A.  A.  Low.  IKred.  Cromwell, 

Alex.  McCue.  IJohn  1".  Uolfe, 
Mlch'l  Chauncey,  B.  W.  Corlles. 
Wm.  B,  Kendall.lH.E.  Pierrepont, 


H'y  K.  Sheldon, 
CD.  Wood. 
Wm.H.  .Male, 
Ripley  Ropes, 
Abram  B.  Baylls, 
H.  W.  Maxwell, 


jAMXa  Robs  Cvkrak,    ecrotary, 


"^Kust  e^ompnnits. 


Union  Trust    Company 

OF   NEUr   YOBK, 

78  Broadway,  cor.  Rector  St,  N.  Y. 


CAPITAL, - 
SVRPIiCSr, 


11,000,000 
^3,000,000 


Authorised  to  act  as  Executor,  Administrator 
Guardian.  Kecelver,  or  Trustee,  and  la 

A  LEGAL  DEPOSITOR ir  FOR  MONEY 

Accepts  the  transferagency  andreglstry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
ijompany. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Bncb  checks  pass 
through  the  Clearing  Ilouse. 

TRDSTBBg: 


Wm.  Whitewright, 
Henry  A.  Kent, 
R.  T.Wilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
James  Forsyth, 
George  Cabot  Ward, 
Edward  King, 

E.  B.  Wesley, 
D.  H.  McAkiin, 
Georve  B.  Carhart, 
Henry  Stokes, 


James  H.  McLean, 

Ambrose  G.  KIngsland, 

James  H.  Ogllvie, 

8.  T.  Falrchlld. 

I.  H.  Frothingham, 

George  A.  Jarvis, 

0.  Vanderbllt, 

A.  A-  Low, 

G.  G.  WiUiams, 

R.  G.  Remsen, 

J.  B.  Johnston, 

Edward  Schell, 

Amasa  J.  Parker, 

Samuel  F.  Barger, 


Robert  Lenox  Kennedy.  Geo.  C.  Magoun. 

EXECUTIVE  COMMITTEE : 
Wm.  Whitewright,  Q.  G.  Williams, 

James  M.  McLean,  B.  B.  Wesley, 

J.B.Johnston,  C.D.Wood, 

D.  C.  Hays,  A.  C.  KIngsland. 

EDWARD  KING.  President, 
JAMBS  M.  MoIjKAN,  First  Vice-Pres't, 
JAMES  H.OGILVIK,  Second  Vice-Pres't. 
A.  O.  RONALDSON.  Secretary. 


United  States  Trust  Co. 


No, 


OF  \EW  10RK. 
49  in^AIil.  STBEET. 


Capital  and  Sorplns, 


-  $6,000,000 


This  compan.  is  a  legal  depository  for  moneys  paW 
Into  court,  ana  is  authorized  to  act  as  guardian  oi 
trustee.  - 

INTEREST  ALLOWED  ON  DEPOSITS,  * 
which  may  be  made  at  any  time,  and  withdrawn  aftoi 
Ave  days'  notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company 
Executors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevoleut  institutions 
will  find  this  company  a  convenient  depository  foi 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MAC Y.  Vice-President 
JAMES  S.  CLARK,  Second  Vice-Pres' 

TRUSTEES: 
Dan.  H.  Arnold,  D.  Willis  James,  Robt.B.  Mlnturn, 
Thos.  Slocomb,     JohnJ.  Astor,       Geo.  H.  Warren, 
Charles  E.  Bill,     John  A,  Stewart,  George  Bliss, 
Wilson  G.  Hunt,  g.M.Bucki'gham,  William  Llbbey, 
Wm.  H.  Macy.       H.  E.  Lawrence,   John  C.  Brown, 
Clinton  Gilbert,     Isaac  N.  Phelps,   Edward  Cooper, 
Daniel  D.  Lord,     Erastus  Corning,  W.Bay'rdCultlng 
Samuel  Sloan,       S.  B.  Chittenden,  Chas.  S.  Smith, 
James  Low,  Johnll.Rhoades,  Wm.Rockefeller, 

Wm.  W.  Phelps,    Anson  P.  Stokes,  Alex.  E.  Orr. 

HENRY  L.  THORN  KLL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary. 


ICinattclal  ©wmpawijes. 


FIDELrlTY   dc    CASUALTY   CO. 

Nos.  214  4  216  BROADWAY,  NEW    YORK 
Caah  Capital,  1250,000,  invested  in  U.  8.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets.  January  1st.  18S6,  1890,600  42. 
OfBcials  of  Banks,  Railroads  and  Express  Compa- 
nies, Manngers.Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SIIKKTYSHIP 

from  this  Company  at  modenit.e  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUAI^TV   DEPARTSIBNT. 

Policies  Issued  against  accidents  causing  death  oi 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &o.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  RICHAHU8,  Prest.     JOHN  M.  Chanh,  Seo'y 
KOB'T  J.  HiLLAS,  Ass't  Secretary. 
DIKKCTORS: 
O.  G.  Williams,     David  Dows,  W.  O.  Low, 

J.8.T.  Stranahan,  A.  S.  Barnes.         Charles  Dennis, 
A.  B.  Hull,  H.  A.  Hurlbut,      Alex.  Mitchell, 

J.  L.  Riker.  J.  D.  Vermilve,     S.  B.  Chittenden. 


Geo.  S-  Coe. 


Wm.  M.  Richards, 


Bonds  of  Suretyship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Caah  Capital »SOO,OOC 

Assets  and  Resources 830.000 

Dbposlt  with  Insurance  Department 240,000 

President :  Vice-President : 

aiB  ALKX.  T.  GALt,  Hon.  JA8.  FEHRIIB. 

Managing  Director :  Edward  Rawlinqs. 

NEW  YORK  OFFICE: 

NO.  Ill   BROAD^TAY. 

D.  J.  TOMPKINS,  Secretary. 

N»w  Tore  Dibkctobs— Joseph  W.  Dreiel,  A.  L. 

Hopkins,  H.  Victor  Newcomb,  John  Paton.  Daniel 

Torrance.  Edw.  F.  Wlnslow,  Krastss  Wlman,  F,  P. 

Olcottand  J.  E.  Pulaford. 


Sttsnvatxjce. 


OFFICE  OF  THE 


A  TL ANTI C 


Mutual   Insurance    Co., 


XEW  YOKK,  Jannaiy  23, 1886. 

The  TnuteeB,  in  conformity  to  the  Charter  o: 
the  Company,  submit  thtt  following  Statement 
of  its  affairs  on  the  Slat  December,  1885: 
Premiums  on  Marine  Risks  from 

1st  January,  1885,   to    31st 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

ofl  1st  January,  1885 1,339,525  10 

Total  Marine  Premlimu $5,196,143  76 


E^emlums  marked  oS  from  Ist 
January,  1885,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  tbe  same 
period $1,915,020  67 

Etetums  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  vli.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685     '' 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Compimy,  estimated  at 530,000  00 

Premium  Motes  and  Bills  Re- 
ceivable     1,508,143  58 

ash  in  Bank 228,897  88 

Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  ontstaud 
ing  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legEil  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  cetHflcates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPinAN,  Secretary. 


TRr  STEBSt 


J.  D,  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
BeAjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B.  Coddington, 
WlUlam  Degroot, 
Horace  Oray, 
WilUam  E.  Dodge, 
Wmiam  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WlUiam  H.  Webb, 
Charles  P.  Burdett, 
Edmiud  W-  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlnturn, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
■William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverioh, 
John  L.  Riker, 
K.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
CHARLES  DBNNIS,  yie»-Pre8ldent. 
W.  H.  H.  MOOJUC,  2d  Tloe-Pree'U 
A.  A.  RATEM,  8d  Tloe-Pratldrat 


Kovembeh6,  1886.J 

%nsnvnnce. 

The  United  States  Life 
Insurance   Co. 

IH    THB   CITY    OF    NBIT    YORK. 

(OBOAMIZKD    IN   18E0.) 

861.  262  k  268  Broadway,  New  York. 

a.  H.  BCKTOaO,  PTMldent, 

C  P.  nuroub  Bm>7.  A.  WHnLWHioHT,  An^  Baa 

WM.  T.  BTAXOEX.  ActiuirT. 

r  to  the  PoUCT-holdan  ezdn- 

AH  PnMlM  iHoad  bj  thli  Companr  kra  otdisput- 
AMLMmtUrthn*  yttn. 

All  Death  CUlnu  paid  WTTHorT  DUCOUXT  ■■  soon 
■■  Htlafactarr  proofs  hare  Iwan  noatrad. 

This  Compaxir  Iudm  all  fonu  of  Innmaoe.  In- 
iToaUm  and  Llmltad  (Ro»VorMttiic)  Ton 

fraea  allowad  In  the  parmeot  of 
I  on  Tontlna  Pollelaa,  and  tan  days'  graca 
oa  all  otkan,  tha  Intoranoa  ramalnlns  in  fnll  torea 
•mat  tka  gnea, 

AbaoiMa  saonrttr,  oombinad  wKh  tha  lanraat  Ubar- 
■Btj,  aaamaa  tha  popnlarltj  and  sncoaas  of  this  aom 
•any. 

eOOD  A0KNT8,  daalrlM  to  ravnaanttha  Com- 
paar.  ara  laTltad  to  addraaa  J.  B.  OArrnsi.  Snpar- 
lalMflMl  of  Asaneiaa.  at  Homa  Ofloa. 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BEOAUWAY,    NEW    YORK. 
HKNKY    B.    HYDB,  PrcaMeat. 

Ajpara,  jAin-AmT  ist.  urn MUBunao 

QZmUTin, «  par  oaot  Talnatlon  ..    B^eBU«»»> 

BUKPLD8 tlS,8al,»BU 

(Sarplaa  «■  !*•  Y.  StaadaHl  4>i  per  eaat 
InlorMt,  91T,4»5,3S9,40.) 

■  lAabUUUs,  on  <vsr«ataiuldr4  of  vaht»- 
■tUoto/aitv  oOmrUf*  trnitratut  OMk- 

mnr  AamTBAacm  la IBBB tM,ou;n800 

OinsTAXDnco  AaacKAXcs aovjMJMOO 

Totalnald  PoUer-BoMars In  UBS 7jaB,BBB«B 

PaldPoUcT-H^dataslnoaOrganUaUon  mjULlTSM 

MANHATTAN 

LIFE    IXSVRAXCE  COBIPANY 

156  *  1»8  BBOADWAY.  NEW  YOBK. 

HnrBT  arOKIB.  ProaMant. 

JVvat  J'MladMMa  Awalnr,  Jm.  BO.  IBBt. 

Tba  nov  plan  of  tba  Manhattan  Ufa  Insnranca 

OOMpaDj  eontinoaa  to  maat  tha  pnpniar  farur.    It 

aoMMnaa  tba  protaoUTa  faalara  of  Ufa  Inaaranoa 

vMk  Ika  laraataaet  faataia   of  tha   aaduwment 

gBT.  wbUa  It  avolda  tba  ezpaaaa  attandlna  the 
m  brtba  otdtnarr  matbod.  Aa  laararaBaot  has 
baaa  aMad  to  ihla  naw  form  of  puBaj  within 
jaar.ahlobdTas  tba  aasored  tba  option  at  tha 
aad  of  tba  aartod  of  takioc  iba  andowaiaBt  In  eaab 
ar  of  aoatiooliia  tha  lararanoa  for  a  aineh  larpar 
twttboataar  tanbar  paynant  a  ipranilaai, 
ttbaeoadttloaa  ikeal'.v  ••thatlma. 
TABUaHKC   IM    iwa 

MufslicntiouB. 


THE  CHRONICLE. 


Til 


IIilLlVD.BOOI£ 


or 


Railroad  Securities. 

JULY,  18M. 

CONTBlfTa. 

Price  In  Red  Leather  Corers,  -  •  $1  00 
To  iiabBcriberg  of  the  Chronicle,        76 

WILLIAH    B.  DANA  *   CO 

79    A  81  WIUJAM  STKEBT.   HBW  TOKK 


Chronicle  Volumes 

•nroB  1 8  TO. 

Abt  oSaa  poaaaariaa  tbaaa  TolBBaa  ainaa  IBW  baa 
athaadtoraoaraelaetratBranaa  a  aomplataaadra- 
Sibil  Bnannfct  tirr  — r  -•  ••-- 1 — — ■  PartMahaiT^ 
iinaaaa  laaaat Tohiaas  an  oMata  tnm  tbapib 
Ei 111  »»«* gfy  — »""  "liraiaaa. a>  a—plat ■  it 

WILLIAHI    B.    DANA    A    CO.. 

7*  A     81  WILLIAM  81  BEE       BXW  TOBX. 


l^ttMijcatlous. 


Littell's  Living  Age. 

N  1886  THE   LIVING 

AGE  enters  upon  Its  forty- 
f  earth  year,  bavlnK  met  with  oon- 
tlnooos  commendation  and  buo- 
ceas. 

A  WEEKLV  MAGAZINE, 
It  Ktvea  fifty  •  two   Dumber«   of 
sixty-four  pases  each,  ur  more 
than 
THREE  AND   A   QUABTKH 

THOUSAND 
doBblo-oolnmn  octaro  paites  of 
readlns  matter  yearly.    It  pre- 
sents in   an   Inexpenslre  form, 

alconsldertng  Its  great  amount  of 

matter,  with  freshness,  owing  to  Its  weekly  Issue, 

and  with  a  completeness  nowhere  else  attempted. 

The  best  Essays,  Berlews.  Criticisms.   Serial  an 

Short  Stories.  Sketches  of  Travel  and  DIs- 

coTery.  Poetry,  Sclentiac.  Bionraphlcal, 

Historical  and  Political  Information, 

from  the  entire  body  of  KoreiKu 

Periodical    Literatnre,  and 

frum  the  pens  of  the 

FOREMOST   LIVING    WRITERS. 

"Nearly  the  whole  world  of  authors  and  writer 
appear  In  It  In  their  best  moods."  *  *  "The  reader 
Is  kept  well  abreast  of  the  current  thought  of  the 
age."— &>s<«n  Journal. 

"It  maybe  truthfnUy  and  oordlally  said  that  It 
nerer  offers  a  dry  or  ▼aloalasa  page.*'— Aeuf  Fork 
THbune. 

"  It  sares  not  only  time  bnt  monay."— Poc^ 
C^yrcfcwiga,  Am  IVoiiclsco. 

"  It  haa  become  Indispensable."— X.  T.  ObMner. 

"Tba  best  publication  we  know  In  the  world"— 
Homing  Star,  wamtnuUm,  y.  C. 

"  Through  its  pages  alone  It  Is  possible  to  be  as 
well  Informed  In  current  llteratura  as  by  the  perusal 
of  along  list  of  monthlies."— PMM.  ilKUirsr. 

"In  fact,  a  reader  needs  no  mora  than  this  one 
pnbUcatlon  to  keep  him  wall  abraaat  of  English  p«- 
rtodlcal  llterature."~^fimday  dcbool  Ttews,  PMJnarl- 
phia. 

"Foramost  of  tha  aelaetio  periodicals.  "—X.  T. 
WorU. 

"  In  aabscrlblnc  for  It.  oar  laadaiu  lAU  secnre  mora 
for  their  InyestmoDt  than  In  any  other  way  of  which 
wa  are  oognliant. '— ievxi  Chunkman,  Davenport. 

"  doming  once  a  weak.  It  glires,  while  yet  fresh,  the 
prodnctlons  of  the  foremoat  wrltars  of  tba  day."  — 
Montrtat  Oattttt. 

"One  cannot  read  ararytblng."  *  *  **Nomanwll 
be  behind  the  literature  of  the  times  who  reads  The 
Ltruo  Aaz.'-Xion'i ^rald,  Botton. 

"  It  fnmlshee  a  complaia  comptla  loo  of  aa  Indis- 
pensable lltaralure."- CMeage  Munint  Journal. 


I<ITTBIiI,  A  OO..  Boatom. 


ptiscjeXIaueous. 


Brinckerhoft,  Turner 
&  Co., 

Mannfaatorars  and  Daalan  la 

COTTON  SAILDUCK 

AadaU  kinds  of 

OOTTOR     OAMVAB,     FEI,Tma     DDOX.     OAt 

OOTniNG,  BAOOINO.  KAVBNB  DUCK. BAH, 

TWUIW,  tc,  ■*ONTAHIO"  BEAMUnS 

BAOB,  "AWNINO  STRIPES. 

Also,  Agaota 
CNITED   STATES  BCNTINO  CO. 

A  fall  sapply,  all  Widths  and  Colors,  alwayi  In  stoat 
N«.  I09  Dnana  Straet. 


BAGGING. 

WARREN,  JOKES  A.   GRAT2 

ST.  iiOiJis,  no. 

Haaafactarera  of  Pare   Jnta  Bagging. 

iMPoBTgas  op 
■  RON    COTTON     TIED. 


SECURE  BANK  VAULTS. 


WELDEDCUKOME  STEEL  AND  IRON 

In  Bonnd  and  Flat  Bars,  and  S  ply  Plates  and  Angles 

FOB    SAFES,  VAULTS,   Ao. 

Cannot  ba  Sawed,  Cat  or  Drtllad,  and   praotlcaUy 

Burglar- Proof . 

CHROME    STEEL    l¥ORK8, 

Clnmlara  Pre*.  BBOOKI.TW.  N.  Y. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

COLDMEOALPymiS  D(P08ITIOII-187S. 

THC  MOST  PiRFECT  OF  P£H8 


plisciellatije^tts. 
Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Plilladelphla, 

SKUiINO  AGENTS  FOB  LEADING  BRANDR 

BRO^N  A  BLEACHES  SHIRTINGS 

AND  SHEETINGS, 

PBINTB,   DENIMS,   TICKS,   DCORB,  *8, 
TotvelatQaUtatWIUte  Goods  A  Hosiery 

Drill*,  Sheetings,  <te,  for  Export  Trade. 


William  W.  Porter, 

Attorney  and  Coun§eIlor  at  Latt 

No.    623    WALNUT    STREET, 
PUladelpUa,   Pa. 

Corporation,  Transportation  and  Commercial  Iaw. 
RanBgHCXS.'— The  Trust  Companlas.  The  Natlnna 
Banks  and  Railroad  Companies   ''"'^^^elpbla,  and 
the  Jndgasof  any  of  theCoTr' 


BSTABLISHKU    1S55. 

Eug^ene   R.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Corpo- 
rations with  oomplete  outJIts  of  Account  Books  and 
Stationery 

1^  New  concerns  organising  will  haye  their  orders 
promptly  executed. 

No.  1  W^ILLIAH    STREET, 

(HANOVER   8onARR.l 


C>I^0ttOtt. 


Alexander  &  CargiU, 

COTTON    BROKERS, 
AVGIJSTA,    GEORGIA. 

Entire  attention  glren  to  purchase  of  COTTOB 
TO  ORDER  for  aPlNNKRS  and  BXPORTERB. 
roKKE^IPOKDKNCB    SOLICITKD. 

RKriHiNrxs.— National  Bank  of  Aanusta,  Oa 
Henry  Hentx  A  Co.,  (Commission  Merchants,  Naa 
York  ;  Wiiilam  B.  Dana  A  Co.,  Proprietors  CoHiniB. 
CLai.  A  FiNASCLAL  CBBOHioLi,  and  other  Naw  Tor> 
Hoasas. 

JOBV  J,.  BCU-ULD.  HINBT  H.   WHCILHU 

Bullard  &  Wheeler, 

CtrrON  COMMISSION  MERCHANTS 

NEW     TOBK. 
ALSO 

BAGGING    AND    IRON    TIES, 

(FOR   BALINO  COTTON). 
Adyanaaa  made  on  Cotton  Consignments  and  Special 
Attention  giTan  to  ponAaaa  and  sale  of  FDTURB 
CONTBAr^ 


i_glTao  to  pordbaaa  i 
.CTB  OF  COTTOy. 


Rountree  &   Co., 

COMMISSION    MERCHANTS, 

COTTON   KXCIIANOF,  NKW    YORK,  and 

NOUFOI.k.  VA. 

COTTON.   tiK.\IN.  PKOVIMIONB, 

Htocka  and  Peirolcum. 

Orders  exaauled  In  New  York,  Chicago  and  Ur- 

erpool.     All  grades  of  cotton  suitable  to  splnneziP 

wants  ofllsred  on  faTorsbte  terms. 


Dennis  Perkins  &  Co., 

COTTON  BBOREBS, 

12S  Pearl  Street,  New  York. 

Orders  for  Bpet   Cotton  and   Futures  promptiy 
axacutad. 

Walter    &    Fatman, 

COTTON    BROKERS, 

SS  BEAVEK  STREET,  NEW  YORm. 

G.     Schroeder    &    Co., 

Bnoeeasors  to  WARE  *  SCHBOEDBK. 

COTTON    COMMISSION   MBBCHANTB, 
Cotton  Exchange   Biilldln|r« 

nVW    YORK. 

WALDRON    &    TAINTER, 

COTTON    MERCHANTS, 

COTTON  EXCHANGE  BCIIiOING. 

SPECIAL  ATTENTION  TO  COTTON  FUTCRBB 


Geo.   Copeland  &  Co., 

COTTON    BBOKEK8, 
1 34  PEARL   STRKET,   NEWr  YORK. 

F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38   RBB   DB  LA  BOVRSB,  HAYBB, 
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C0ttjoii. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  A 18  Exchange  Place, 

NBW    TOBK. 

lAANB  HADH  ON  AOCBPTABLR  SBCURITIBS. 
■raoiAL  Attention  to  okdkrs  for  Contracts 

FOR  KDTCRI   DEUTIRT  OF  COTTON. 

COTTON,  ALL  GBADKS,  BUITABLB  TO  WANTS 

OF  SPINNERS 

OFFERED  ON  TERHS  TO   SUIT. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

CN>Uon  ExoIianKe  BnlldlnK)  NeirYork. 

SpeoUl  attention  given  to  tbe  purohue  and  sale  of 
KUTURB  CONTRACTS 
tn  New  York  and  LlTerpool. 


<i^0tt01|. 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


Jie\r   York. 


J.  C.  Graham  &  Co., 

19  SoDth  Vrilllam  St.   &  51  Stone  St., 
NEUr  YORK. 

COTTOlV. 

BUYERS  FOK  AMERICAN  MIIXB. 
■alma,   montsomerr  and  Neir  fork. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

OOTTON      EXCHANeE      BCILDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petrolenm  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  Tarlona 
ges  in  New  York  City. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Autborlzed  Capital,  R.  H.  20,000,000. 
Pald-Up  Capital,  R.  H.  6,000,000. 


Williams,  Black  &  Co., 

1     iriLIilAia    STREET, 

NEW    YORK. 

PETROL.E1JIH,  STOCKS, 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW   YORK,  CHICAGO,  ST.   LOUIS, 

LIYERPOOL,  HAYRE    AND 

NEW  ORLEANS. 


W^isctUsLVLtons, 


Crenshaw  &    Wisner, 

71  WAI.I.  ST.,  NEW  YORK, 
COnmSSION     OIERCnANTS, 

Membera  of  the  Cotton.  Coffee  ttnd  Produce  Bxah*f 

AGKNCV    OP 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Warn 
Cllmatea  always  on  hand. 

ORIENT  GUANO  MANCFACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIKUINIA. 

Hiirh  Grade  Prrites  free  from  Arsenic. 


Edward H.Coates&  Co., 

Cotton  Commission  Merchants, 

No.  116  CHESTNUT  STREET, 

PHILADELPHIA. 

No.  49   MAIN  STREET, 

NORFOLK,  VA. 

SPINNEHS'   OBDERS   SOLICITED. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sontb  'William  St.,  New  ITork. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

C  O  T  T  ON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW   YORK   PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OP  TRADE. 
Correspondents  : 
Messrs.  Smith,  Edwards  i,  Co.,  Cotton  Brokers, 
LlTerpool. 

Jas.  Lea  McLean.  New  Orleans. 


lAHUAN,  Stern  &  Co.,       Lehuan,  Ddur  &  Co 
New  Orleans,  La.  Montgomery,  Aia. 

LEHMAN  BRO'S, 
Cotton      Factors 

AND 

oomnissioN  iserchants, 

:No.  40JEXCHANOE  PLACE, 

UBMBEIiB  OF  THE  OOTTON,  OOFFEB  AKD 

PRODUCE   EXOBANQEB. 

UP'Town  Office,  No.  2M  Church  Street, 

New  York. 

Orders  executed  at  tbe  Cotton  Exchanges  in  New 
York  and  Llrerpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 
Mndents  in  Liverpool :  Messrs.  L.  Rosenheim  A 
Sons  and  A.  StemA  Co.;  in  London,  Messrs.  B. 
Newgass  k  Co. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    RCILDING, 

New  York. 

Special  Attbhtioh  Gmii  to  the  Kikoutioh 
OF  ORDERS  FOB  FUTUBE   OONTRAOT8. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    TTater    Street,    IjIVERPOOL, 

Receive  conslKmuents  of  Cotton  and  other  Prodnoe, 
and  execute  orders  at  the  KxchanRes  tn  LIverpooL 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
• 32  Nassau  Street.  New  York. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
mankattan  BnUdlng,  New  York. 


Geo.  H.McFadden&  Bro. 

COTTON     MERCHANTS, 
PHILADELPHIA. 


LrVERPOOL  OORRKBPOlTDXinM, 

VBEDBBIO   XERBAA   *   OO, 


Hubbard,  Price  &  Co., 

Cotton  Exchange,  New  York. 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA. 

Cotton  Brokers  &  CommiBBion  Merchante, 
Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive  or  in  transit  for  both  foreign  and  domestic  mar- 
koU.  Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool.  

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.   123   PEARL   ST.,   NEW   TOBK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool!  alio  for  Grain  and  Pro 
vialons  12  New  York  and  Chicaco. 


JOHN    H.    CEISBY    &    CO., 

COTTON  BUYERS, 
HONTCOnERT,    ALA. 

PPROHAmt  ONI.T  ON  OKDERg   FOB  A  COMimMPlI 


Phenix    Insurance  Co. 

OF    BROOKLiTN, 

Office,  195  Broadway,  New  York  Citj 

statement  of  Company  \»t  Day  of  Jan.,  1888. 

CASH  CAPITAL »1,000,000  M 

Reserve  for  unearned  premiums 8.846,048  M 

Reserve  for  unpaid  losses 344,478  88 

Net  surplus 714,ie7  48 

f4,«10.4g3  S« 

STEPHEN   CROWELL,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  8UAW,  Secretary. 
GEO.  H.  FISKE.  Assistant  Secretarj. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 

.  iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  lossea 

and  re-insnranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Aaseta  Jan.  1,  1886 99,360,09*  6C 

No.  3   Cortlandt  St.,  New  York 

JAS.   A.  ALEXANDER,  Agont. 


FELL0WE8,  JOHNSON  &  TILESTON, 
COTTON,  sto<;ks,  bonds,  &C., 

as   WILLIAM    81 REHT,  NEW  YORK. 
)  Ortfars  In  "  Fator  es"  exaouted  at  H.  T,  Cotton  AM 


North  British 

&  Mercantile    Ins.    Co. 

OF 

L.ONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets $3,481,870  79 

LIABILITIES.:  „,„  ^„ 

Reserve  for  Unearned  Premiums. . . .       »1,1««,|47  a 

Reserve  for  Unpaid  Losses *22'?Si  S 

Other  Liabllitiw ,  „,  ,^^?',iS 

NetSurplua .^,015,585  18 

13,421,870  78 

Losses  paid  In  U.  S.  In  19  years  .  .610i'.IVC0,138  OS 

U.  B.  BRANCH  Office,  54  William  St.,  N.  T. 

CHAS.  E.  WHITE,    BAM.  P.  BLAGDEM, 

Managers. 

JAS.   F.   DUDLEY,   Deputy  Manager. 

COMMERCIAL     (JNION 

Assurance  Co.,limited, 

of  london. 

Ofl}i,  iUiaut8U.,NM»TorJi 


tmtk 
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gluauclal. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 

NEW  YORK. 

BulMM  r«u4«4  ir»5. 

fcwUMHit  ••<>f  Un  (r  Suu  ar  In  Tart,  ItU, 

H<«tSm1m4  I8T*. 

E,VC«AVEK5   AND   PriN-TTRS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEOAL  TENDER  AND  NATIONAL  BANK 
NOTES  of  the  UNITED   STATES;  and  for 

Forslfn  Covernmenta. 

,       ENGRAVING  AND  PRINTING, 

feAJK  iMra,  niABK  crirruricATEn.  Bo?n>« 
r«a  vrmMXMZM-n  ajso  coKPouATio.tis, 

»BAm,    CaZCKI,     BILXJt    Of     eXCHA<<eB. 

•TAari^  *•,  la  lk«  •>••>  aad  aioat  mrtlmOm  mtrlm 

nMX  STEEL  rUATKH, 

^•<M»»»»w  a 


H*  af  laa  Caaf^j. 
SArVTY   COLORS.         SAFETY    PAPER*. 

Wark  E>a«at«4  !■  rirrrrvar  BidI41aa>. 

UnOQUfHIC  MO  TyU  HIIITIM.    

SAILWAT  TICKKT*  OT  IHPKOVKO  aTT^BL 
ak««  OarAa,  LakcU,  Cmitmimrt. 

SLANK  BOONS  OF  EVERY  DStCRIFTiaN 

MJUT  0.  SOOMLL.  PratMaaL 

vicE-Pftasnxsrn : 

1  HACOONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSOU 

THCa  H.  FREEUNO.  tacfr  and  Traaik 


Maverick  National  Bank 

BOSTOX,    91 A  88. 
capital,      ....     s400,00o 
bi;bpl.ib,     ....     $400,000 

tawiaaH  of  Baaka,   Baaun  aad  Oorpontlooi 


tor  OOtAMTnoTn  ara  ezeaileBt 
tor  baafca  wbaa  balancaa  war* 


a  eItT,  aad  lialanwa  with  ai  from 
Id  oiliar  raaarra  eltlaa)  ooant  m  a 


Wa  draw  oar  own  aichafiffe  on  Londoo  aod  tha 
Coeuaaat,  aad  aaka  Oabia  traaafar,  and  fUoa 
■oaaF»y  talaaiaaa  tbroaaboat  Ua  L'nltad  BUtaa 


Oar 
Mdwa 

mat  It. 

■  < 


t  Booda  boaabt  aad  aold.  aad  ozchaaf  ea 

I  mada  for  bank*  wlihaat  extra  oliarfa. 

Wa  kara  a  aarkat  for  pnaM  ar*t.«laai  lamtiaaBt 

SaaaiWaa.  aad  anta  propoaate  from  8tataa,aoao- 

W  aad  OUaa.  wkaa  liaalBt  boada. 

Wadoacaaaralbaaklnc  boalnaM,and  Innta  oor- 


ASA  P.  POTTER,  Praaldent. 
JOS.  ■W.  WOBK,  Caahier. 


TINKEK    *    WESTON, 

BAITKKBS    AND    BBOKER8, 
■  •.    t    BZOHAIfeB    COURT, 
Ifaw  York. 
'  C  THrsBB.  Mamitar  N.  T.  8took  Baak. 


mmwt  C.  TtjrBBB.Ma 
ESranLABB  WaRoa 


8TOCH    BROKER. 

Lansdale  Boardman, 

H BW  YOaK,M  BBOADWAT  A  S  NEW  BT 
TBOV,  «.  Tm  ■••  "  '™"  8TRJCET. 

■■barahlF:  ptlrauwtiai  aU  taalBMar, 


gtuattjciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IIHPORTERS, 

188  Broad  way,  Cor.  Jokn  Street. 


I^iuauclal. 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

Broadway  and  Nlaeteenth  Street, 

AND    9    MAIDEN    I.ANB. 


Houghton  Bros.  &  Co., 

BANK  BBS, 
niLWAUKKE,    YTIS. 

COLI.BCTION8  made  In  aoT  part  of  ttaa  eoontrr 
at  lowaat  racaa.  Acouunta  of  Baiika,  Merctaasu  and 
otkara  aoilaliad 

RirsR  TO— 
Marakaau'  National  BmU  and  Bank  of  Nortb  Amar- 
ica,  Naw  York ;  Marchauu'  Matlooal,  Chloaico;   Mkt- 
ertak  NaUuutl,  Buatuo. 


bloyd-Jones  &  Robison, 

BANKER!)    AND    BROKERS, 

No.  2  Ezchance  Court,  Netar  York. 

«oaka,  Bonda  and    \S.  8.  OoTamment  BecnrtUaa 
B'joiffat  and  ttold  on  Commlaalon. 

VM.  C  ru>TD.JuKEa,  WllXlAa    ROBIROM 

Mambara  W«w  Tort  8toct  Kachanae. 


J.   A.  Kohn  &  Co., 

BANKKK8    AND    BROKERS, 
(UiUA  Buiuiixo),  l»  BROAU  MT.,  N.  ¥. 
Mvabara  of  tbe  New  Tork  Htocit  Kxrhttiige. 
Execute  order*  on  comnUaaloa  f or  Jlonda,  Hioaka 
and  I'arelaa  fczcbange.  ■ 

Dealers  In  Arai-claaa  laTaataent  SecaiKlea, 
ParuouUr  attention  tC'TOD  to  ITuaaMen'U  for  Cap- 
Italiata.  Tmat  Kunda  and  loatttatioos. 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    tS    NA8SAC    ST.,    RE^T    TOBK. 

P.  O.  BOX   1,4«. 

Traniant  a  lanaral  banking  baalnaaa,  InelBdlac  the 
parakaaa  and  aala  of  MoaitUaa  Uatad  at  tbe  Nea 
Torfc  atoek  Bzobanga,  or  In  tha  open  market. 

RaeelTe  depoalta  aabjeot  Co  aback  at  alcht  and 
allow  Intaraaton  dall;  balaaoai. 

OoTemment,  State,  Conntr,  Citr  and  Railroad 
booda  conatantly  on  band  for  aala  or  ezctaanica,  and 
panicalar  attention  Kiven  to  the  anbject  of  Inreat- 
meota  for  Inatltnuooa  and  traat  randa. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COJLXiaSION  HEKCHANTS, 
%  Kzeltanca  Court,  New  Tork. 


la  C.  Walcott  &  Co., 

BANKBR8  AND   BROKBR8. 

No.   %A  Pine   Street,  New  Tork. 

Transact  a  Ueneral  Bankings  Business 

Stocka  and  Bonda  bonght  and  aold  on  Commlaalon, 

Ordere  recelTed  In  Mlnlnc  Btocka,  and  In  Dniutad 

Secarltlea.  Colleotlooa  made  and  loana  nesottatad. 

DiTldenda  and  Interest  collected. 

Depoelta  reoelved  subject  to  Draft. 

Intaraat  allowed.    Inrestment  eecontlea  a  apeelalty 

We  laane  a  nnanolal  Report  weeklr. 

J08.C.  Waux>tt,          I  Members  of  tbe  New  Totk 
ra&BE  r.  UiCKiNSOlt,  I Stock  KzchaPKa 


F.  E.   Trowbridge, 

BANKER  AND  BROKER, 
Nob.  8  a  S  Broad  or  29  Wall  Streets. 

(BKANCH  OmCI,  <M)  BROADnTAT.) 

Member  of  tha  New  Tork  Stock  Exchange.  D1* 
rector  of  Me.'^banta*  Bzcbanxe  National  Bank, 
American  BaTlngs  Bank,  American  Safe  Deposit 
Companj.  Ac,  Ac 

Secnritlea  booaht  and  sold  on  oommlsalon,  for 
cash  or  on  marvm.  All  Inqulrlee  irrataltonalj  rea* 
ponded  to.    Correspondence  solicited. 

H.  B.  Hollins  &  Co., 

BANKERS 
Tl  At  74   BROADWAY,  NEW    YORK. 

Transact  a  Ueneral  Banklni  Bnalneaa. 

DEALERS  IN  ntlVER.VMK.NT.  MUNICIPAL.  AND 
HAiLRUAU  UIX'UUITIIU. 

DEMAND  DEPOSIT  ACCOUNTS  RECEIVED 
INTBRBSr  ALLOWED  ON  DAILY  BaLaNuES. 

Alexander  Campbell  «&  Co., 

BANKERS  AND  BROKERS, 
IT   NASSAU  STREET,   NEW    YORK. 

MALCOLM  Campbell,  Member  of  N.  T.  Stock  Exch. 

jAMaa  WHiTBLT,  U.  CKDeaa  oaklbi, 

MArHABoC.  Kriia, 

HBMBT  U.  Uuuua,  WaaaiuKtoo.D.  0, 

Wm.  R.  TkATBUe,  Hpecial  Partner. 

Prince  6c  Whiteiy, 

NOs  64    BHOADWAY,    NBW     KUUK. 

Bar  mid  Mil  on  oomuiMiuD  »li  oiiuMvof  tuuirijftd 
4«oaiitl««iai>o(irMt&iuja  PruvlBiuak. 

PriTate  rei««rikpt)  wtre*  tu  PbilMUttlpiUKt  WIlmiDK* 
con,  B&ltloiuni.  WMblnirU)n,BnaHeporu,N«w  K»t«ii 
Boston  md  Pimburw. 


William  T.  Meredith, 

48     WALL    STKBilT, 

(Bank  of  New  Tork  Buildlngl. 
Bonda  and  Stocks  bought  and  sold  at  the  New 
Tork  Stock  Exchange. 

BONDS   AND  INVESTMENT  8ECUBIT1KS   FOB 
SALE 

W.  H.  Goadby  &  Co., 

BANKERS   AND   BKUKERB, 

Via.  124   B|a  DAD    STREBIt, 

New  Torke 
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Drexel,  Morgan  &  Co., 

WALL  BTKEET,  COBKEB  OF  BROAD, 
NEW    YOBK. 

Drex«l  &  Co.,  "Drexel.HarJes&Co 


Oor.  of  Mb  it  Cheatnut  8U. 
PBII<AI>EI.PUIA 


SI  BoalsTurd  H»niiiiin»nn, 
PARIS. 


DOHSBllO  AND  FORSIQS    BANKERS. 

Depoalta  received  »ttb]e«t  to  Draft.  Seourltlee 
koiwDt  anil  »ol<l  on  aommlaslon.  Interest  allowed  on 
Depoalta.  Foreign  Uxotaange.  Commercial  CredlU. 
Cable  Tran«fer«.  Clrcolar  Letters  for  Trayelers, 
available  In  all  paru  of  tbe  world. 

ATTOKinETS  AND  AOKKTS  0» 

neMra.   J.   8.   inOKGAN    dc    CO., 

iro.   22    OLD    BROAD    STREET,    LONDON. 

Brown   Brothers  &  Co., 

Phila.        MEW  YORK.     Boston. 

AND 

ALEXANDER  BROIVN  &.  SONS 

BAL.T1MOUK. 

Buy  and  Sell  Bills  of  Exchange 

ON  GIIKAT  BRITAIN  AND  IHKLAND,  FRANCS 

QKKMANV.BKLOIUM,  U0L1>ANU    SWITZ- 

KKLANU,    KOKWAV,     DKNMAKK, 

BWKUBN  AND  AUSTRALIA. 

lune  Conumerclal  &,  Travelers'  Credit* 

IN  aTEBLisa, 

ATallable  In  any  part  of  the  world,  In  Fbancs  for 

ue  in  Martinique  andGuadaloupe,  ana  In  dollars  for 

ase  In  this  and  adjacent  countries. 

Stake  Telegraplilc  Traunfers  ot  nonejr 

Bet%veeu  tUla  Country  aud  Europe. 

BAKKCOLLKCTIONS  OF  DRAFTS  drawn 

abroad  on  ail  poiiitB  in  United  States  and  Canada, 

and  of  drafts  drawn  in  tiie   U  niled  States  on 

loreiijn  cuuutries ;  

>nd their  London  house,  Messrs.  BROWN,  SHIPLKY 

A  CO..  receive  aCcountauf  American  banks,  Arms 

and  Individuals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

I88UII  TRAVKLEK8'  CRBDIT8,  available  In  all 

parts  of  the  World,  through 
Menn.  N.  Itl.  Roihiwhlld   dc  Hona,  Londou. 
>•        de  Rolhochtld  Bros.,  Paria. 
"        M.  A.  de  Roihachlld  &  ciona,  Frank- 
fort o\in. 
8,  in.  de  Ratb>cliild„Ea4.,  Vienna. 

AND  THEIR  0OaitI8PONDKNT8. 

Draw  Bills  of  Uxchange  on,  and  make  Cable  Trans 
f  ers  to,  Bngland,  France  and  Germany. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAi;    STREET. 

BILI^   OF   EXCHANGE   ON 

SniXft,    PAYNE    tc.    SniTH'S, 

BANKKK8,  LONDON 

hanchester  &  county  bank, 

"LIMITED," 

MANCHKSTBR,  PAYABLB  IN  LONDON 

UI.STER     BANKING     COSIPANY, 

BELFAST.   IRELAND; 
AND  ON  THB 

NATIONAI.     BANK    OF    SCOTLAND, 

KDLNBUBGH     AND    BRANCHES; 

ALSO, 

C  ABLB  TBANSFBB8  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  3a  NasHaa  Street,  New  Yoik. 

No.  4    Poat   Office  Square,  Boaton. 

Issne  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Ke-payment, 

Bzctaause   on  London,  Pari*,   Berlin 
and  Znrlcli. 

OaXDITS  OPBNKD  AND  PAYMKNTB  MADE  BT  CABU. 

Pari*  House— nVNROE   &  CO. 

Schulz  &  Ruckgaber, 

B ANKBR8 
29  IVILLIAin  STREET,  NEliT  YORK 

COHRESPONDKNTS  or  THB 

luternatloiiul  Bank  of  London 

(Limited),    London. 

RIesars.IJolin  Berenberg,  tio**ler  dc  Co. 

Uauiburic. 

Dessr*.  marcuard,  Krau**  &  Co.,  Pari* 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  Tork  Stock  Exchange 

OlALIUS   IN    FOKKION    EXCHANGE,    OOYJIllNMUrr 

AND  UTHEU  INVESTMENT  BONDS. 

STERLING    LOANS    A   SPECIALTY. 

44  Wall  St.  and    02   Ureene   St.    N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  aU  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23     BROAD    STREET, 

New  York. 

ISBue  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRBRES  i  CIK,  Paris 
SELIGMAN  i  8TBTTHE1.V1KR,   Frankfurt. 
AL8BBUG,  GOLDBERG  A  CO.,  Amsterdam. 
ALTMAN  A  8TBTTUEIMKR   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Btirope  and  California. 


Canadian  Bank  of  Commerce. 

CAPITAL,  16,000,000.         SCBPLCB,  »1,000,000. 

J.  U.  UOABBY  &  B.  £.  WALKER, 

JOINT    AGENTS, 
1«  EXCHANGE  PLACE,  NEIV  YORK 

BUY  AND  SELL  STERLING  BXCUANOB,  CABLE 

TRANSFERS,  ETC. 

laSUK   COMMERCIAL    CREDITS,    ATAILABLB 

IN  ALL  PARTS  OJT  TUIB  W0RLD.J 


THE 

INVESTMENT  CO. 

of  Philadelphia. 

310    CHESTNUT    STREET. 

Capital,  S2,000,000       Full  paid. 

Buys  and  sells  Bills  of  Bxchange,  drawing  on 
Baring  Bros.  A  Co.,  London,  also  on  Paris  and 
Berlin. 

Acts  as  Financial  A^ent  In  the  negotiating  and 
marketing  of  Securities.  Deals  In  Bonds— Corpora- 
tion, Railroad,  Htate,  Municipal,  Ac  Executes  orders 
on  commission  In  Honds,  Stocks,  Ac  Collects  interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing Interest.  As  desirable  Investments  offer,  wilt 
Issue  its  Debenture  Bonds,  secured  by  Its  capital  and 

assets.  

Officehs: 
WILLIAM  BROCKIK.  President. 

WHARTON  B.\BKER,  Vlce-P  esldent. 
HKNRT  M.  HOYT,  Jit.,  Treasurer. 

ETHKI.BKKT  WATTS,  Secretary. 

Board  of  Directors— William  Brockie.  George  8. 
Pepper,  Mort4tn  McMichael.  Wharton  Barker.  Ilenry 
C.  Gibson,  T.  Wistar  Brown.  WilllHiu  Potter. 

Advisory  Committee  of  strckholders.- George  M. 
Troutman,  Guatavus  Eniillnh.  Isaac  H.  Clothier, 
W  ijliam  Pepper.  M.I).,  Thomas  Dolan,  John  G. 
Reading,  Joseph  E.  Gllllngham,  John  Wanamaker, 
Henry  K.  Smith,  Charles  B.  Wright,  Henry  Lewis, 
CralKeLlpplncott,HamiltonDls8ton,  Clayton  French, 
Francis  Rawle. 


J.  Kennedy  Tod. 
H.  O.  NOHTHOOTK. 


Alezandkh  Bakino. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  A  dollars. 

Offer  InTeatment  Securltle*. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

OTEL,VI1.I,E.  EVANS  &  CO.,  j  ,  .,«dON. 
C.  J.  HAMBKC)  &;  SON,  ji.O«uun. 

MAKCUARD,  KUA118S<&  CO.,  ipania 
UUTTINULER.  •&  CO.,  {1-ABIB. 


John    Paton  &    Co., 

SOCCES80R8   TO 

JESVP,  PATON  &.  CO., 

£2    truilam   Street,   New   York. 

Accounts  and  Agency  of  Bi.4jks,  Corporations 
firms  and  Individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Bxchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THB    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.    BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AKD 

COMMISSION    MERCHANTS, 
22    &   24   Excluinaa  Place, 

Nkw  Yosk. 

bills  of  bzchangk,  letters  of  credit, 
telbgraphic  transfers  of  money 

ON    MEXICO,  CVBA.  dec,  SiC. 


Kidder,  Peabody  &  Co., 

FOBEieN  BANKEES, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston, 

ATTORNEYS  AKD  AGENTS  OP 

Massrs.  BAKING  BBOS.  k  CO.,  London 

COainiERCIAL    CREDITS, 
Circular  Credit*  for  Traveler*. 

Cable  Tbansfkks  and  Bills  of  Excbanoe  on 
Oreat  Britain  and  the  Continent. 


KOVNTZE    BROTHERS, 

BANKERS, 

120  Bboadwat,  Equitable  BtUlduig,Hew  York 

LETTERS    OF    CREDIT    AND 

CIKCCLAR    NOTES 

Issued  for  the  use  of  trarelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Tel  egraphlc  transfers  made  to  London  and  to  various 
Places  in  the  United  State*.  Deposlu  received  sub- 
leot  to  check  at  sight,  and  tnteraat  allowed  on  bal> 
anoes.  Govemment  and  other  bond*  and  tnTWtauitt 
'  N«ulU«*  b0B«bt  and  Kdd  oa  cobuhIhIob  J 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAM    STREET, 

Cor.  Ezobange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EICHANGB. 
MAKB  CABLB  TRANSFERS,  ISSUB  TRATBL. 
ERS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &,  Son.  London. 


jiipecial  'gwazstmzxits. 


American  Bank  Note  Co.'s  Stock. 

Detroit   Mackinac  &  Marquette  RR. 
Bonds,  all  ihsnes. 

Texas   &  Faciiic    Income   and    Land 
Grant  Scrip. 

Toledo  &  Oliio  Central  Railroad  Stock 
aud  Scrips. 

BOUGHT  AND  SOLD  BY 

TOBEY     &.      KIRK, 

4  AND  6  BROAD  STREET, 
NEW  YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  IVALL  ST.,  NE1V  YOBK, 

Ain> 

208  nONTAQVB  ST.,  BROOKLYN. 

GAS    STOCKS 

ASD 

GAS    SECURITIES, 

Street  Railroad  Stocks  and  Bonds 

AND  AIJL  KINDS  Or 

BROOKLYN    SECURITIES 

DEALT    IN. 

BBS  SAS   QUOTATIONS   IN    THIS    PAFBR. 

Qko.  h.  PEiNTisa.  W.  D.  Prentiss.  W.  W.  Walsh 

Member  N.Y.Stock  Bzch. 


First  Mortgage  6  Per  Cent  Gold  Bonds 

(81-.j,000  PER  9IIL.E), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY  COMPANY. 

Issue  limited  to  »1,E50.01XI.  Principal  due  1914. 
Interest  payable  In  Mew  York  January  and  July. 
Completed  Veb.  M,  1n«J.  Standard  gauge.  Steel 
rails,    l-irst-class  equipment.  ._.... 

This  road  f.rms  apart  of  the  through  line  from 
New  York  to  Tami^a,  (•lorlda,  over  which  the  Cuban 
mail  is  now  earned.  We  recommend  these  bonds  an 
secured  bv  a  large  and  rapidly  Increasing  througn 
and  local  business.    Price,  par  and  accrued  interest. 

Pamphlets  and  copies  of  mortgage  JumUhed. 
B.    A.    LANCASTER    A:    CO., 
10    Wall   street. 
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^wxhtvs  nnd  ^voUexs  in  ^ew  "Sorfe  ©ttg. 


Fred.    H.   Smith, 

BANKER  *  BROKER. 
H*.  ••  amoA*  arr.,  ifBrr  tork. 

TwmtCrTtm*'  ItpwIwiMi  tn  B»Uwd  Boodi.   Par- 
Mn  Mabb*  to  nr  or  mU  CneomBt  Bood*  will 

rnwtional  LoU  or  otkanrlM, 
OB  Manln. 

laaMn  Owiillilil  |1    Stoek  sDd 
Patrolvam  ■zakanaa,  Naw  Tork. 


'tSSSta  boa^t  In 

Mkarior  Cm>  or  01 

r.H.BnTB.t] 

a.  W.  SiurB.  I 


Ckas.  J.  TuwuMiiD.      LAmna  C.  W4.MiBinur. 
Maabw  N.T.  Stock  Bxekaasa. 

Jxo.  f .  TowHaixD.  SpaeUI  Partner. 

Townsend  &  Washburn, 

BAXK£R9    AXn   BROCEBS, 

Ro.  6   Wall   Street,   Naw   Tork. 

and  Booda  Boackt  and  Sotd  on  rominUaloa 


■toeka  and 

ioreaakor 


•>  flna  to  UnttaUd  Saearltlaa. 

DapoaHa  raeat«adaab4aet  to  Ohaek  U  Mcht. 
-    1  SoUettad. 


tn.  V.l'AllULia, 


GMABUM  V.  OOZ 


Mamkar  N.  T.  Btoek  ■zduuica. 

Carolin  &  Cox, 

Bankara  *  Commlaaloa  Stock  Broken 

No.  SC   BHOADWAT, 
Bfaaek  Oaea,SU  Madlaoo  At,  eor.Od  at,  Naw  York 

flMiiall mil  aablaot  to  abaak  at  atoht.aBd 

latataal  allowad  oa  daily  aaiaaaaa.  AU  »(>aka  and 
■aaaflim  daaK  la  at  the  Maw  To*k  Moak  Baahaoaa 
ioaakt  aad  aoM  i  ~ 
MantB. 


Wcxxl,  Huestis  &  Co., 

SI    pure   STRKET.   WEW    TORK, 
BANKBBS     AND      BKOKEBS. 

fliTccaaaoBd  to 
WOOD    *    DATIS. 

WMmewt*  qrdariiD  aU  aaearWtaa  IMad  at  tka  Naw 

fn^S^LAaPSSSAO  nuT  moroaoi  Bona. 
aaoituBc.wooo.  ciLUUMTtai  l.m.bwaX 


aaoituB 
WAianw  B.  BBOww. 


naik  A.  Bbow». 


Walston  H.  Brown  &  Bros 

BAiVKERS, 

N*.  to  NASaAO  BTBBBT, 

NKW  TOSX. 


Hamilton   &  Bishop, 

BA.tKKRS  ANn  BROKRRS 

No.   8S  PINK  STKKKT,  ftKW  TOBK. 

(MaaAaca  Naw  Vrirk  (Muck  Kzchaoca.! 

- 1  1  Maakaw  Baakai*  aad  otkan  roaatrad. 
Jialiarm  A  attioUy  CoaualaMao 
taae  aad  aala  uf  Mooka  aad  boada, 

-^-^J  wlfal»*  Alkaay.lVqy.  Bi i aouaaL 

-jtar.  Vuea,  BafliUa,  CWraland  .ad  Cklaaco. 
w  oo  City  Mok  of  LucMbfD  la  aaiunnu  to  aalt. 
.loa  alTan  tu  ItacarlUaa  lor  Invc  .oiaot. 


R.  J.  Kimball  &  Co., 

BAinCXBS  Ain>   BBOKBBa. 
It  Taan-  Maabarakla  Haw  Tork  Bloak  SYnkaika. 

Maaiawa  WilladiiBkla  teak  Kf  aka— a. 
Noo.  IS  *  I  •  ttr—A  ■imi,  H«w  Tork. 

8lao.for  ^TaMaaatoroa 

I  la  atlaair.rrSlMk  Szck. 

Ai.>a»D  B.  LoonaaaaT 

■SWABO  P.  ALLure 


aBaaaartUaa 

r  J.  IlMBAU 


W.  B.  DicaDraos, 
MaabarN.  r 


Dickinson  &  Ailing, 

BANKBBS       A1«D       BBOKBR8, 

No.  SO  Plae  Street,  Neir  Tork. 
Bay  aad  aaU  at  N.  T.  Muck  Bzcbawa,  for  IN- 
TMTMBNTor  on  MABGIN,  all  daaaaa  of  Rtoeka 
aadBooda^aBd  allow  laiaiaat  oa  dapualta,  labjaet  M 


Albert   Pearce, 

le  *    IS   BROAD  ST., 

BBOKBB   IN    ALI.    KINDB     Of    nTBBTMKir 

■ON  Da.  MISCaXXANSOnB  BSCnBITUS 

AXD  OnrAOLTBD  BONDS 

COBASBPONPBXCB  BOUCITBD. 


Gilman,  Son  &  Co., 

BAiTKEBS, 
No.    SS    CBDAR    STRKET. 


Bay 


Howard  Lapsley  &  Co., 

BA5KER8    AXD   BROKERS, 
BROA  D  W  A  T  aa4  9  NSW 
Now    Tork. 


Taintor  &  Holt, 

BANKEBti; 

Ho.  11  ITall  St.,  Cor.  NeTT,  Ifeir  Tork. 

TRANSACT  a  OBNERAL  BANXINO  bulnaaa. 
DKPOeiTS  raealrad  and  IKTKRB8T  aUowad  oa 


Boy  and  tell  GOTKRNMBKT.  MONICIPAX  and 
RAILROAD  SaonrtUaa. 

Pilrata  talanapb  wlreitn  Prorldeaoa  and  Boatoa 
G.  ■.  TAINTOR.  ORG.  B.  HOI/T. 
Q.  P.  LTgmiJRR. 

C.  J.   Turner, 

OB  Taan'  kfembenhlp  In  the  N.T.  8took  Kiobmaaa) 

BANKKR     AND     BROKER, 

16   A   18    BROAD   ST..  NEW  TORK. 

Traaaaeu  a  nnaral  Banklnc  bnainaaa.  Inelodlnc  the 
aoiahaaa  and  tala  of  itooki  and  boodi  foroaak  or  oo 


HiKAM  D»wn»o.  Clark  Dewixo.  r. T.  Bojrrkoou 
(Mamberof  New  Vork  Stock  Bzchanse.) 

H.  Dewing  &  Son, 

BA^iKERS   A^TD    BROKERS, 

No.  18  RTall  Street,  New  Tork. 

Btoeka  and  Bonda  Boackt  aad  Sold  oa  ComBlaaioa 
Paftlealar  attention  alTon  to  Information  remrd- 

tnc  Inraatmant  MenrttTaa. 
Iowa  Loan  A  Traat   Co.  6  par  oant   Dabantoroa 

boagkt  aad  aold. 


Gorham,  Turner  &  Co., 

BANKERS   AND   BROKERS. 

■lUa  Bnlldlnc,  85  WaU  St.,  New  Tork 

ACSTOI  O.  OOkHAM.  CHAI.  W.  TUBNBB, 

(TBAA  O.  NoBLB.         Rember  N.  T.  Stoek  Bzeh 


Joh 


n  H.   Davis  &  Co.^ 

BANKERS  AND   BROKERS, 

No.    lO    WAI.I.    ST.,  NBW  TORK. 

Order*  for  Stocki  and   Bond*  eiiK^uted    at   all 
Rxckanaa*. 
■utaTal  attention  KiTen  to  unpplrlnK  hlcta-cbu* 
INVBSTIHB.NT  SECIJRITIES. 


Chrystie  &  Janney, 

BAKKER8. 
Noa.  tS  *  SC  Naaaam  St.,  Na^w  Tork. 

BaealTa  dapoatu  aad  Bonrtanmaata  of  BbQIob. 

Deal  In  laraatmaat  Saeoriaaa  aad    ForalcB  Rz- 
t*ti~>T  and  UiTlta eoi  i aapoudanaa. 

Paitlealar  attention  alTao  to  Informatlaa  racardlna 
iBTaatmaot  Scenrlllee. 


C^  Co. 

BANKERS, 

No.      18     WALL      STREET, 

New  Tork. 

Traaaaat  a  Oanaral  Banklnf  Bnainaaa.  Inolndinc 

the  parebaaa  aad  aala  of  STOCKS  aadBONDS  for 


Bay  aa4   Sell    InreataaoBt  Seenrttlaa. 

p.    O.    BOX    «,»«7. 
A.  ILZKlDOKK.    Wa  TLjUtD  TfUBK.    H.  J.  MOBn. 

^^ w.  aiiMj- 


JVicUeffati 

B  A  N  K  R  R  H, 
SH  Broadway,  ear.  Exehnnae  Place,  N.  V. 

Braaek  OBce,  -Ml  La  Halle  He.  Cblcaco, 
TRANSACT  A  OBNEHAL  BANKI.NO  BUSI.NESB, 
INCLDDI.NG    THK    PLKCHASB   AND   BALE  01' 
STOCKS  AND  BONDS  FOR  CASH   OB  ON  MAR- 
GIN.   BCY  AND    !*KhU    INTWTMBNT   SBCDRI- 
TIBB.      INTRKEST     AMX>WRD     ON    DEPOSITS 
SUBJSCT  TO  CUBCK  AT  BIOUT. 
P.  O.  Box  447. 
D.  A.  BooDT.                             C.  W.  MoLkLLAir. 
Rkiman  LpjtuD.  


BANKBR8. 
ONITKD    BANK     BCILDING, 

Wall  Street,  corner  Broa4irar. 

gTOCKS.  BONDH  *  COXMXRCUL  PAPER. 
a-fttock.  and  Bonds  bouuht  and  *old  on  oommlMton 
at  Mew  Turk  i^ixU  K.irtaange.  AdTaoce*  made  on 
lniaaa*aj<a|>ar  aod  otbar  aacarltlea. 


Geo.  K.  Sistare's    Sons, 

16  A  18  Broad  Street,  New  Tork, 

131  South  Third  Street,  PhiladelphiBL. 

Connaotad  by  PrlrataWIre  with  main  oflloa.  Naw 
York. 

DEALERS   m 

FIRST-CL.ASS    OnrESTMElVTS. 

Bar  and  sell  on  Comml**lon,  for  oaah  or  on  marsln 
all  •ecorltiea  dealt  In  at  the  New  Tork  Stock  BZ' 
change. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  cneck  at  slirht. 

Particular  attention  to  orders  by  mail  or  telecram 


CCHOLUlta.    S.H.  EVIRSOX,     I.H.WAOOOHIB 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Exchanjce. 

11    WALL   STREET.    NEW    YOKK. 

AND 

348   CLARK   STBEET.   CHICAGO,    IL    . 


A.  Dutenhofer, 

BROKER 

Aim 

Dealer  In  Mlscellaneons  Secarities, 

MILLS  BUILDINO  (3d  Floor.) 
Room*  9S  A  SS.  33  WA  LL  HTREET, 

STATE  AND  CTTT  BONDS  OF  OBOROIA,  ALSO 
BBCUKITIB8  OP  TOE  CENTRAL  RK.  A  BANK- 
ING CO.  OF  OBOROIA  A  SPECIALTY. 

Inrestor*  wtahlna  to  bny  or  aell  are  InTlted  to  call 
or  oorreapond.  Prompt  and  paraonal  attention  irlTaQ 
to  all  order*. 


iom  HowABO  Latham.   rBkOBRiOK  Ml.  Ppbbt 
Mambar  of  N.  T.  Stock  Ezcluuura- 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDINO, 

No.  a  UTALL  STREET,  NEIT  TORK. 

City,  Coonty,  State,  Railroad,  Dlitrlat  of  Colombia 

Bonda  and  Foralcn  Raebaoce. 

OorreapoadeDoa  BoUdtad. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  Inrestment  Sbcorities, 

No.    7    NABSAU    STREET, 

(Oontineiital  Nattooal  Bank  Building, 

Nair  Tork. 


Rolston  &  Bass, 

No.    20    BROAD    STRKIvT.    NKW    YORK, 

STOCKS,     BONDA 
AND  niSOKLLANBOVS  SEODRITIBS 

Oorraapondanoa  BoUoltad. 

Quotation*  oheerf  ally  tnmlahed. 
Wm.  H.  RourroN,  w.  albx.  Bass,  it. 

Member  N.  T.  BUick  BLzch  ge. 


Simons  &   Chew, 

STOCK    BROKERS, 

■J  Bzehance  Coart  d:  9'J  Broadway,  N,  T 

Stock*.   Bond*  and   United    Statee   OoTernmei: 
SecurlUea  Bought  and  Sold  on  Conuuisalon. 

JAS.  D.  SIHOHI,  BCTIIU,r  CBsir. 

Mambar  N.  T.  Stock  Exchange. 
Member  N.  T.  Produoe  Kichange. 


Simon  Borg  &  Co., 

No.    IT     NASSAO    ST.,    NBIV    TORK. 

DEALERS    IN  ALL  KINDS    OF 

Railroad  and  InTestment  Secarltlest 

Southern  Bbccbitiks  a  Bpecialtt. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  TORK. 

JAMM  W.  WAL8H.JR,  NIOOLI.  FLOTD,  JB 

Maaaber  N.  T.  Stook  Exchange 


Stewart  Brown's    Sons, 
stock  brokers, 

•4  BroaAwar  A  10  New  St.,  Neir  Tork 


IV 


THE   DHHONini.R 


[Vol.  XLin 


Canadlau  and  ftorctfln  ^BauUs  aufl  Uantucrs. 


CANADIAN. 


Bank  of  Montreal. 


912,000,000  Gold. 
-  $6,000,000  Gold. 


CAPITAL,    - 
SURPLUS,    - 

a  F.  BMITHER3,  Pnaident. 

W.  J.  BUCHANAN,  General  Manager. 


NSW    lOMX    OFflOX.-. 
Nos.    fi9    &    61    flTALL    8TBBET, 

WALTER  WAT80M,  »  AadntM 

Buy  and  Sell  Sterling  KxcbHnge,  Prancs  and  Cable 
Transfera ;  Krant  Commercial  and  Travelers'  Credit* 
available  In  any  part  of  the  World!  Issue  drafts  on, 
and  make  Collections  In,  Cbloa«o  and  tbroughout  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  32  Abcimrcb  Laae. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

PaM-ap  Capital $7,900,000 

HeserveKund ♦,50(J,000 

■'...,.rv«.  fur  Fniinlliatlon  of  nividenda. . .        600,000 

Beaerve  Liability  of  Proprletora . .     7,S00,u<KI. 

Tbe  Corporation  grant  Drafts,  Issue  Letters  of 
Creait  lor  use  ol  'rrnvelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singap<ire,  Saigon 
Manila,  Uong  Kong,  Fooohow,  Amoy,  Nlngpo 
Shanghai,  Hankow,  \  okobama,  Ulogo,  San  Kranclsoo 
ind  *  ondoD. 
A-  U.  TOWNHEND'  AnuU  4T  WlllUni  *4t. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,500,000 
HURPLL'S, $500,000 

H.  8.  HOWLAND,  Pres't.     D.  K.  WILKIE,  Cashier. 

urad  office,   Toronto. 

Branches— Brandon.  Man.;  Caiqary.  Alba.;  Bssex 
Centre.  Kergns,  Gait,  logersnll,  Nlagnr»  Kails,  fort 
Colborne,  -u  1  Catharines,  St.  Thomas,  Toronto,  Tor- 
onto. Vonge  St.,  Welland,  Winnipeg,  Uan.,  Wood- 
stock. 
Dealers  In  American  Currency  &  Sterling  Exchange. 


Agents  In  New  Tork ; 

Bank  of  Montreai„ 

S9  Wall  Street. 


Agents  In  London : 

Lloyd's.  Barnett's  &  Bos- 

anquet's  Bank,  limited, 

fl2  Lombard  Street. 
Promptest  attentl(tn  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Merchants'  Bank 

OF    CANADA. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

NeffotlRte  Boilwar,  State  and  City  loans. 

Bzecute  orders  for  Bonds,  Shares,  etc.,  on  Com- 
inlssioD,  and  transaot  a  general  Banking  and 
Commission  Business. 

Special  attenlloD  given  to  the  execution  of 
orders  for  Securities  on  the  New  Vork,  Lon- 
don and  Amsterdam  Exchangee  in  correspond 
ence  with 

BL.AKE    BROTHERS    A.    CO., 

18    TVall   Street,    New   York, 
38   State   Street,   Boston,   naas, 

AND 

ADOLPH   BOISSEVAIN   &   CO. 

Amaterdam,   Holland. 


$5,799,200  Paid  Up. 
$1,500,000 


Capital,    • 
Keserye, 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 
BEAD    OFFICE,    laONTUEAL. 

GEORGE   IIAOUB,  General  Manager. 
J.  H.  PLUMMER,  Assistant  General  Manager, 
BANKERS: 
LONDON,  BNO.— The  Clydesdale  Bank  (Limited.) 
NKW  YORK— The  Bank  of  New  Vork,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cible  TranHters.  issues  credits  available  In 
all  parts  cf  the  world  ;  makes  collections  In  Canada 
and  elsewoere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrit>- 
tlon  of  foreign  banking  business  undertaken. 

N»«r  York  Agency,  No.  61  IVall  Street. 

HENRY  HAGUE,  l  x^anU 

JOHN  B.  HARRIS,  JB.,   S  A«enu, 

▲QENUY     OF     THB 

Bank 

oy 

British  North  America, 

No.    63    TTALL    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  t^cotland  and  Ireland, 
alsii  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

OIKCUI.AR  NOTE8  Issued  in  Pounds  Sterling 
available  in  all  parU  of  the  world.  COMIHEK- 
CIAL  CKEI>ITM  ISSUED  for  use  In  Bumpe. 
China,  Japan,  Eaat  and  West  Indies  and  the  Braxils, 
Blver  Plate,  Ac, 

Bills  Golleoted  and  other  banking  business  trans- 

D.  A.  MCTAVISH, )  ..„„,. 
H.  8TIKKMAN,       ( Agentfc 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOKONIO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exobange,  Drafts  on 

New  York,  bought  and  sold  at  CU  RllKNT  PRICES, 

CfOLLECTIONS  MADE. 


FOREICN. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Ttareadueedle  St.,  London,  England 

Paid-up  Capital,    ....'.    -  i:l,Bi  0,u</0 
Reserve  Kund,    ..-...-    1780,000 
Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aoa- 
tralia  and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegi'apbtc  transfers  made. 
Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  oolonles  on  tenna 
WUSU  oat  IM  aiaerUlned  on  applldatlon. 

VALUJtAUX  OMiHY,  8wiT»t«sy> 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  tor  the  poi- 
chaae  and  sale  of  Bonds,  Shares,  Ao.,  Ac.  on 
the  Stock  Exchange. 

Intereat  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  ana 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Neitotlate  BaUway,  ^te  and  City  Loans. 


Ji^jcciat  %nvs:stmtnt3. 


E.    S.    Bailey, 

S>s   PINE  STREET. 

DKALINOg  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities  t  or  ttaay 
will  be  sold  on  oommlaalon  at  seller's  option. 

Investment  Securities 

BOUeHT    AND    SOLD. 

TTANTEDl 

Toledo  Ann  Arbor  A  North  Michigan  lata. 
Southern  Tentral  Ists. 
Mlddletown  Unlnnvllle  A  Wnter  Gap  Ss. 
Indianapolis  A  Vlocennes  Ists  and  2aa. 
eolotu  Vajiey  Bonds,  all  issues, 

ALBERT  B.  UACUFIELD, 

No.  S>a  Pine  Street. 


THE 

Railway  Share  Trust  Co 

(LIMITHD). 
No.   4     BANK      BUILDINOS 

LONDON,   ENGLAND. 

•  ___ 

Capital  Paid   Up,  «9T1,>«0   SterUns. 

This  Compaay  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Beglatration  of  Stocks  in  London,  or  otherwise. 

Cable  Addre«»-PATT,  London. 


THE 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Heaa  OIBoe,  3  Angel  Court. 

SAN  FRANCISCO  Offloe,  422  California  St. 

NEW  VORK  Agents,  J.  &  W.  Sellgman  <fe  Co. 

BOSTON  Correepnnd'tB,  Massaohiuetts  N.  Bk. 


-  •  96,000,000 
-    •    1,500,000 

-  -    -    400,000 


Authorized  Capital,  ' 
Pald-np  Capital,     - 
Reaerve  Fand,    -    •    ' 

Traoiaot  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bltlsof  Exchanife.HvallHblu  in  all 
§  arts  of  the  world.  Collection!?  and  orders  for  Bonds, 
tooki,  etc- executed  upon  the  must  tavorttble  terms. 

IGNaTZ  HilBTi  »"»"•■"•• 

P,  M,  UJUBNTUAL.X;ail>iw. 


y.  8.  Stanton, 

18  and    18    BROAD   STREET, 

BtnrB  AND  Sells 
East  Tennessee  Va.  A  Georgia  Scrip. 
Ohio  Ontral  (R.  D.)  Scrip. 
Kanawha  a  Ohio  Scrip. 
Col.  Hocking  Val.  A  Toledo  Scrip. 
Toledo  A  Ohio  Central  Scrip. 
Texas  A  PaclHc  Scrip. 
St.  Joseph  A  Grand  Island  Scrip. 

TRUST  Co.'s  STOCKS 

AIL  OF  THB 

NEW  YORK  A^D  BROOKLYN 
COMPAMES' 

BOUGHT  AND   SOLD    BT 

>vm:.  cj.  Tvoi^ES, 

96    Broadvray. 

See  my  quotations  of  Trust  and  Telegraph  Stocka 
In  Daily  Indicator  and  Saturday's  Evening  Post. 


H.  L.  Grant, 

No.    14fi     BROADIVAV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  ft  BONDS 

BOUGHT   AND    SOLD, 
See  Quotations  of  City  Railroads  in  this  paper. 

Specialisti   in   Railroad  Bonds. 

Buttrick  &  Elliman, 

18     TTALL    STREET,    NEW    YORK. 

COKEESPONDENCE   IKVITED 


DEGHUEE'S 

TABL.ES  OF  BOND  TALVES, 

PUBLISHED  AJiD  FOK  SALE  BY 

GEO.    W.    DOUGHERTY, 

Room  D,  inula  BalldlnK. 


Staten   Island   Securities 

A    SPECIALTY. 

Railroad  Co.  &  Amugement  Co.  Stocks 

GEO.  B.  RIPLEir, 

66  Broadway,   ¥  ooni  8. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Order*   In   all    Seourltlee   Listed   on 

NEW   YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

Gorerument  &  other  InTestment  Bonds 

Correspondence  Solicited 

Ur  Ton  WANT  TO  Bl'T  OR  SELL  ANY 
PUTS  OR  CA  LLS  ON  STOCItW  OK  BONDS 

write  to,  teleirraph  to.  send  for,  or  call  on, 

h.  W.  KOMENBAUn, 

Kn  Kxohanaf  P>nr.,  \rw  York, 

Send  Xor  uy  new  Circular   ivtt  issueA; 


NOYKUBBR  IS,    1886.1 


THE   CHRONICLE. 


gattligy  jBawbers  anxl  Srokcrs  ©wt  of  Ucw  '^iorK 


BAXKS. 


LodowickJ.hux.  a.s.McCAiniLns.  A.W.RIU. 
nuldit.  Oublar.  Vlee-Piw't. 

TBI 

Gate  City  National  Bank 

ATLANTA,    tiEOKGIA. 

i»M<#w'««*  Depotiiaiy  a/  Uu  rniled  Btala. 
Osrltal  aad  Sarplaa,  -   •  9300,000  OO 
AMOUM  Of  Ihutlu,  MareiunU,  Corporatlont  and 
iaiT 


r  •olldtad. 

Coll««Uoos  pnimptly  made  and  remitted  for. 

Will  aet  aa  iwaot  fur  tha  InTMtmaot  of  Idle  and 
ivplaa  fuada  nf  Banks  or  Indlrldoals. 

In  oar  aoUra  and  icrowlnir  e\tj  money  la  alwart  In 
4#mand.    Oar  noaa  reaaonahle.   OUe  oa  a  trial. 


Obo.  Smiaia.  Praa'l.      r.  W.  GOOKDC,  AMt.  Caat. 

North-Western  Nat'l  Bank, 

ClIiCAOO,  ILI.i:WOIS. 

'Capital,  *.IO«,UOO.    Korplua,  $5U,0O0. 

Thu  Bank  b..ld>  In  ad4IUoa  (1,000,000  U.  S.  4  »« 
Mat  Bonda  at  par.  uladBud  bj  lla  atoefcholdera  for 


tk*  pnMaetlon  of  Ita  eoatomatB.  8atd  bonda  are 
plailiail  aa  al»>Te,  inatead  of  belni  held  \>i  the  Bank 
aa  a  part  of  Ita  laital  •nrptat.  to  arold  what  we  think 
anjaat  and  eaceaaive  local  taxation. 


t"— ""  gJkwrrr.Praa.  JoaiAH  JcwnT,T.Pn(. 
WujJAJi  C.  CoaxvBLb  Caahlar. 

Bank  of  Buffalo, 


OAVITAL, 


BUFFALO,  M.  Y. 


«3OO,00O 


Tkia  bank  haa  •sparlor  faciutiaa  for  maklnc  eollee- 
I  all  HBnilbla  pnlnu  In  tba  Dnllad  Diaiaa. 
aadCanxa.   Ukatal  taraa  azlaadad  to ao- 


~  ~CiniBBipo5inrxTa.— Nov  Toili,  RatlODal  Shoa  4 
Laalhar  Bank ;  l/'ntoa  Baa>of  lyndoa. 


W.T.  Bi,acmwii.L,PnaX      P.  A.  Wilbt.  caahlar. 

The  Bank  of  Durham, 

IM;BHAm,    N.    c. 

Pay  Special  AttentloB  to  Collections. 
riiiaT.4;i.A88  faolitibs. 

Ma*  Tom  Oamapaadmta^-Tha  Natloaal  Park  Bank 
aad  Moramb  Ward  Watloaal  Bank. 


ILaAacaa,  E.  P.  Hill,  K-A^Uikactd, 

PiaaMaaC  Tlea-Ptaat.  Caahlar. 

Commercial  National  Bank, 

UOI  »TOX,  TEXA»i. 
Caviial M0«,00« 

OolkKtlont  r*«MTa  oar  apialal  atlaatloa  aad  ara 
pm^ptly  rawut^.!  *iir. ^_ 


J.  U.  riatahar, )    tTATB   BA.VK.    fC.  T.  Walkar. 
~        ~  I  lacorpocaUd  1S76.  t 


German  National  Bank, 

LITTI.r    RO«-K,    AHKANNAS. 

Oarl<  In).    -    -    -    -    $S00,000 

Prui.  .iT«o  to  all  boalaaaa  In  our  Una. 

R.  V.  .  ..»..     ....usxTa.— iBDortart'  A  Tradara' 

■illDiia*  lt«i»a  ~.rt  Watkiaal  Baah  o«  Ua  lUaabUo. 


&  m.  BomBiiaa.  Praat.     A.  K.  WALKObOaahMr. 

First  National   Bank, 

■W  I  r  M  I  >  »;tOW,    W.    O. 
OTIaetlmn  n.  .<rta  of  the  Dattad  BttMa. 

■EBdIA.MV    NATiO>AL    BANK, 

MI<-|l.tlO.'«I>,    VIRUI.NIA. 

0»Bnllim  aada  oa  aU  Bealbata  potaU  oabaM 
Mraas  pioapt  ralaraa. 

JUHM  P.  BBAMCH.  Praaldaiit. 
Mmr.Ousi>,('Bah.   rBBD.R.BcoTr.TioaPr«t 


■ 


MEW  BNOLAIVD. 


ioaarA  WiLBora,         CaABLCS  II.  BaiLoun.  Ja 
iBirjAJiiir  A.  JAcaaoiT,  Williah  Bi.'i.'ikT,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKBR8  AND  BKOKCIM, 

N«.    •■>     UKVHU«MKT    IITUKKT, 

PR<>%IUi:.\<:E,  R.  I. 

DaaHn  la  rnaiiaaretal   Papar,  Ooramiaant  and 
gtby  Br»t-«la««  Uunda  and  aaoorlUea  and  rurai«n 

FrttSrataaraak  WlratoHaw  Tofk aad  Boatoo. 

Samuel  G.   Studley, 

COMMISSION  STOCK    BKUKER, 

■•.  4  Ksi-hance  Place,  BOOM  So.  4, 

BOHTO^,  MAM. 

MUIIIKR  UP  BOBTON  STOCK   BXCUANUB. 


Joseph  G.  Martin, 

(•r4K:K    BBOK.KR. 

AXD  OBALBR   IS   i:*TK>TMKNT  BBCUBITUM 

n*.  10  Stata  Straat,  Boaton. 


MEW  EXGLAMD. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

No.    35    CONGRESS    STREET, 

BOSTON. 

MEHBESB    OF    THE     »EW   YORK   AND 
BOSTON    STOCK    EXCHANGEa 

ALRO, 

Daalera  In  nnnlclpal.  State,  Railroad 
and  United  Statea  Honda. 


PEM^SYLVAMIA. 


E.  W.  Clark  &  Co., 

BANKERS  A.ND  BROKKR.S. 
Ifo.  35  Somli  Tliird  81.,  Pbiladelplila. 

Railroad.  Munlciiml  and  other  desirable  liiTest- 
Bieot  Securities  r<<r  !iale. 

TransMct  s  Kenvmi  banking  boalneak  Allow  Inter- 
oat  on  deposits. 

Members  of  the  Philadelphia  and  New  Tork  Stock 
Blcbannea,  and  connected  by  prlrale  wlto  with  New 
York. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437   CHESTNUT   STREET, 
PHILADELPHIA. 

Maobaia  of  the  Phlbidelphla  aad  New  York  Stook 

Kxehanicaa.  • 

Cable  Traaafars,  BUli  of  Kxehaoca  and  lattara  of 
CradlL 


joa.  M.  bbobbaxbb.        Bobbbt  m.  jAjnrBT. 

Jos.  M.  Shoemaker  &  Co. 

BAMKBRS  AND  STUCK    BROKBR8. 
do.     134    SOUTH    THIRD    STHBBT, 

PHILADELPHIA. 


Rea  Bros.   &  Co., 

BA.VKEKS  A.VD  BROKKRS. 
AND  DBALRB8  I.V  PORKIG.N  KXCUANOB, 

4M  Wood  Kirvct,  PitUburtr,  Pa. 

MKMBER3 

Ifaw  Tork  and  Philadelphia  Stoek  Pxrhancea. 

Plttsbors  Hatroleam,  St4>ck  and  Metal    KxciunKe. 

PnraU  wires  to  New  Virk.  Il'jsl'>n.  Philadelphia. 

Baltimore  and  WasblnstoD. 


PITTSBURG,    PA. 

■STABLISIIkn   lt)71. 

Whitney  &  Stephenson, 

BANKRKS  AND:BB0KBI<8. 
No.   57    POI7BTH   AVENCB. 

Oldaat  Plttsbarii  members  N.  T.  Stock  Bichanne.  | 


BALTIHOBE. 


Wilson,  Colston  &  Co., 

BANKERS  ANO  BROICER8, 

(Members  of  HuiUauwMaok  Kiohanga), 

BALTinOHK. 

(INTBSTME.NTand  -  SBCCIUTIKSa 

•paelattr.l 

Correspondence  soil*  nformatlon  fnr- 

nUbad. 

N.  V.  Correspondenta— MeKIn  Brothara  k  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT      A     ORNKHAI,     DOMESTIC     AND 
KcillKKiN     HANKINf!    I!I>I.\KS>(. 

WESTERN. 


N.   W.   Harris  &    Co., 

CaiC'AtlO  u4  BOSTON. 

DnkinC  of  Countlea,  Ctttaa.  jt'U,  of  hliih  xrade  a 
BUlNUa  siMeialty.  HaadlSr  DeaerlaiUe  l.iaia. 


WESTERN 


Chas.   H,  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

8PKCIALTIBS: 
TOWN.  CODNTY  AND  CITY  BONDS. 

LAKE  SUPERIOR  IRON  MINING  STOCKS, 
AND  STHKKT  RAILROAD  SKCCRlTIBa 

Lamprecht  Bros.  &  Co., 

BANKERS, 
No.  IS*    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  saneral  banking  baslness,  and  DBAI. 
IN  TOW.N.  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  fnmlshed  on  application.  Write  aa  ff  roa 
wish  to  bar  or  soil.  Refer,  by  permission,  to  Society 
for  SaTlngs,  SaTings  A  Trust  Co.  and  National  Banks 
of  t'levelanr*,  Ohio. 

ESTABUSUEO  1S71. 

P.    F.   Keleher  ^  Co., 

aoe  ouvK  strekt,  w.  i,oui8. 

Dealera  in  Weotara  Meeorltlea. 

Oafaoltad  Bond*  of  Mlsaoorl,  Kansas  and  Illinois  a 
Bpeolaltr.  Good  iDTOstmanl  Seenrltias.  Darlns  froia 
fnar  to  eltfht  per  i^n^-.  t.  r  mle. 


SOUTHERN. 


A1 LANTA. 

Humphreys  Castleman, 

BROKER  AND  DRALKR  IN  ALL  KINDS  OF 
SECURITIES. 

Bonds  and  Stocks  boucht  or  sold  on  commission 
Oeorcia  and  Alabama  Securities  specially  dealt  In. 

Correspondents:  Tobey  A  Kirk  and  A.  Outenhofar. 
New  I  ork. 

Reference :  Atlanu  National  Bank,  Atlanta.  Qa. 
and  Ifourth  National  Bank.  New  York. 


W.     H.     Patterson, 

BOND    AND   STOCK    BROKER, 

ATLANTA.  OA. 

8Ut«,  City.  Rallmad  and  ■■th.-r  Corporate  Seeurt. 
ties  of  Soutbem  States  «  <  i   <,,t  sale  at  all 

Umes.    Mortaaice  Loans  <'  irm  property. 

two  to  tan  years,  paylnit  ■  i>ercunCfar- 

nished.    Prompt  replies  t'^ .  .-..uunce,  mallor 

wlre^ 

THOMAS    BRANCH  &   CO., 

BANKERS    AND    COMMISSION     MRRI^HANTS 

RICHmOND,    «IROi:VIA. 

Clrealarsand  Inforinallon  iA  riindlnKlbs  debts  of 
vlrylnlaanil  .North  c.ir-.liim  ir«^fo(  pont ;  one^eluhth 
par  cent  charut'<l  r-r  ruiHliiiK.  S.iuthorn  Railroad 
and  State  and  City  Boni.  bouubt  anil  ..jld. 

C.  W.  Branch  &  Co., 

BANREKS  A.VD  BKOKERS. 

8TATB  Bank  BriiDi.\o. 

RICHMOND,    VA. 

PriTMto  wir««  of>nni»ctln»  with  Wawhlnjrton.  BaltS- 
mo'e.  I'blladelpblH  an<l  .Nrw  Yurk. 
New  Vork  O'rrwiiHHidtfnt*,  Prlnoa  A  Whiteljr. 


Intevest,  ptuidcudSy  Sec, 


pBNNBTLVANIA  RAILROAD  OO. 

TRBASURER'S  DBPARTME.NT, 

PHii.Ann.PBiA.  Nor.  1. 18SS, 
The  Board  of  Directors  haa  this  day  declared  a  Seml- 
Annaal  DiTldeod  of  TWO  AND  ONK-BALP  PRR 
CRNT  opon  tba  aaplUI  stock  of  the  Company,  clear 
of  all  taxaa,  payable  on  and  after  .Nor.  SWth,  next,  to 
sbarehnlden  aa  roKlstered  on  the  bonks  at  8  P.  M.  oa 
October  SOtb  nit.  On  NOTCmhcr  »9lh  dlTldcnds  wlU 
be  paid  to  women  only.        RUMU.VD  SMITH, 

First  Vlce-Prwldent  and  Acting  Treasurer, 


Divide:«d  no.  13. 
OrriCB  or  thk  I'hii ..« f>ri.pniA  Compant,  1 

883  ITv        r.  ' 

I'l  1..  Not.  in,  IWW. 

The  Board  of  Dlr<  ''onipany  hare  t 

day  doclsredadlrhl.  F'KIl  CKVT  out  of 

tbeeaml' ir«  for  th<- Iti't  in  mh.  i>nyaMe  on  the  20th 
ttut.  Transfer  [)0  kft  will  li*<  pIommI  Iroin  the  inth  to 
theOHh  ln»t.  Inclu.lrc.  (biv  k»  will  li"  mailed  to 
.toekhuluers.         JOIl  >  (A  l.liWKM,.  Troasurer. 


'A 

I  thu 


Important  Notice. 

TO  itCLT^aa  £7  ZANSAS  BSAL  £3TAia 

M33rGAGE3: 


Bend  to  noaaas  a  t.sox.  toprka.  kansasl 

tm  free  Pampoait  •oacolnlng  the  compiled  I  ^^ 
alXaaaaa  teUittiia  to  Heal  KsUto  llortm««> 


C.u'a.  fnsnrnnce,    iinnka.   Cliy   Raliroada. 
A'c,    Send  for  I  Bt  put  P-heil  Mond::ys. 
J.  P.  Wl^TUI.^liUAM.  30  I  ine  St.,  N.V. 


Tl 
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^ittawclal. 


Indiana  Bloomington  & 
Western, 

FIRST,  SECOND  AND  EASTERN  DIY. 
MORTGAOE  BONDS. 

The  CENTn  AI,  TRUST  Comptnr  of  Npw  York  la 
Bow  receiving  deposits  of  bonas  under  the  pliiii  of 
reoruanizjilion.  Ti'mporary  recoipts  will  bo  Issued 
by  the  'i'nist  Company  mult  further  notice,  ox- 
chanueubleforE-NOllAVED  certlflcatea  when  pre- 
parea. 

Copies  of  the  plan  may  be  obtained  on  application 
to  the  Trust  Company,  or  to  J.D.  CAMPBELL,  ESec- 
relarr,  IIB  Broadway,  New  York. 

Kew  Yokk,  Not.  e,  ISHO. 

V.  P.  OLCOTT,  J.  L.  FABWKLU 

F.  O.  FRENCH,  DUMONT  CLARKB, 

J.  R.  MAXW^ELU  Committee. 


FIRST  laOKTGA^GE 

Six      Per     Cent     Bonds 

AT  PAR  AND  ACCRUED  IVTERE3T. 
Becurlty  unquestioned.     Principal    and   Interest 
payable  In  New  York. 
For  further  particulars  apply  to 

THIKD  NATIONAI.  BANK, 

Cbattanooga,  Xeiiii. 


30- YEAR  C  PER  CENT 
FIRST  MORTGAGE  GOLD  BONDS 

or   THK 

Covington  &  Macon  Railroad 
of  Georgia. 

Entire  Issue  limited  to  $12,000  per  mile. 

Htandard  gauge  and  tirst-class  equipment. 

BeinK  the  financial  nKOnts  for  the  sale  of  the  above 
bonds,  and  believing  them  to  b^  a  first-class  invest- 
ment, we  offer  a  limited  amount  at  par  and  Interest. 
The  privjlege  Is  reserved  of  advancing  the  price 
without  notice. 

Full  Information  furnished  on  application, 
GREEN  &  BATliitlAN,  11  Wall  St. 


CALIFORNIA    PACIFIC     BR.  CO. 

The  12,250,000  FIRST  MORTGAGE  7  PER  CENT 
B0ND3  of  the  above  company  mature  Jan.  1, 1887, 
^yable  in  New  York.  TOe  company  has  resolved  to 
extend  the  same  at  the  rate  of  4^  per  cent  per 
annum  for  the  term  of  twenty-flve  years,  vis.,  till 
-Jan.  1, 1012.  Principal  and  interest  of  the  extended 
bonds  will  be  payable,  as  heretofore.  In  United 
States  gold  coin. 

Holders  whp  wish  to  avail  themselves  of  the  priv- 
ilege of  extension  are  requested  to  present  their 
.bonds  as  soon  as  possible  at  the  office  of  the  under- 
signed, where  their  bonds  will  be  stamped  and  the 
oew  coupon  sheets  affixed,  free  of  charge,  until  fur- 
ther notice. 

Speycr    &    Co., 

niI£,L.S   BUILDING. 


'T'HE  BONDHOLDEBit'  GOmitllTTKE; 

FOR  THE  REORGANIZATION  OF  THE 
DENVER  a,  RIO  GRANOEI  RAILWAY  COM- 
*ASY. 

THE  UNJTED  STATES  TRUST  COMPANY  OF 
:5rBW  YORK  win  deliver  at  their  office.  No.  49  Wall 
Street,  on  and  after  MONDAY,  the  15th  instant, 
^against  their  certificates  for 

DENVER  &  RIO  GRANDE  RAILWAY  COM- 
PANY 1st  Mortgage  Consolidated  7  per  cent  Bonds, 
«nd  r)ENVEll&  UIO  GUANDE  RAILWAY  COM- 
PANY General  Mortgage  Bonds,  the  new;4  per  cent 
1st  Consolidated  Morlg.tge  Bonds  and  orders  upon 
the  new  company  for  *he  preferred  stock,  receivable 
therefor  under  the  I'lan  of  Reorganization. 

By  order  of  the  Committees, 

A.  nABCirS,  Secretar7. 

New  York,  November  5, 1386. 


OMAHA  DIVISION-St  Louis  Kansas 
City  &  Northern  Railway  Company. 

A  decree  of  foreclosure  and  sale  having  been  ob- 
tained, the  Omaha  Division  of  the  above  railway 
will  besold  DECE.MBER28,  1886.  Holders  of  more 
than  t2,85O,O0O  ot  the  bonds,  out  of  a  total  Issue  of 
$2,350.00t>,  h»veM.-««ented  to  the  bondholders' agree- 
ment of  .lune  9.  1-8+1.  Any  outstanding  t)ondh(»lders 
can  deposit  th-^ir  b  ^nds  with  the  United  States'  'I'l  ust 
Company,  on  or  befcru  Nov.  HO,  lybO.  Bonds  depits- 
ited  after  il'at  date  will  be  subject  to  an  assessment 
of  ten  dollars  for  eacli  bond. 

Uated  November  11.  IHSa. 

JOHN  U.  BEACH,  Chairman. 


CliAKIIVDA    BRANCH— »T.    I^OVIS 
KAN8AS  CITir    &  NORTHERN     RAILWAY 
COMPANY. 

A  sale  under  the  decree  of  foreclosure  Is  adver- 
tised to  he  had  DECE.MIIKR  28,  1816.  Bonds  should 
be  deposited  with  tlie  Rndorslgned  at  No  08  William 
Street  before  December  1.  188«.  Cipies  of  the  reor- 
ganizutiott  agreement  can  bo  obtained  there. 
-" —  UCIIAKLKS  MOUAN,  Chairman, 


financial. 


ISSUE   OF 

95,100,000  *}4  PER  CEIVT 

CONSOL.  KORTeiAGE  GOLD  BONDS 

OF  THE 

St     Paul  Minneapolis  v^ 
Manitoba  R'y   Co. 

The  St.  PbuI  Mlnn*>apnllfl  &  Manitoba  nailffay 
Company  owns  a  system  of  l,5iW  miles  of  roiul,  hii*1 
has  now  under  cunstruotiun  and  abuut  cuiupleted 
340  mlloA  (ulditlonat,  its  entire  system,  except 
ab /ut45<)  miles,  being  laid  With  ateel  rails  and  thor- 
oujjUly  equipped.  Tne  company  has.  accordiUK  to 
oCaclal  fltiureH,  ac^pltal  ot  $20,000,000,  a  funded  debt 
of  t3U,63«,(»00.  Hnd  no  floating  debt. 

The  cMiusolidrtted  mortKJKO  Is  limited  to  $50.000. - 
000,  and  Its  tt-rrus  resriut  all  lulure  lasuos  under  it 
to  the  exehnn;;e  for  the  samo  amount  of  roortKutfe 
bouds  already  existing,  or  to  the  construction  or  ac- 
quirenie  It  of  new  road  at  the  rate  of  >15,'>00  for 
each  completed  mile  of  slnKlo  track,  or  $i7,00<>of 
double  track.  These  bunds  Imvo  the  further  secur- 
ity of  the  l.ind  prant,  aniounting  abuut  to  a,a-*0,0(iO 
acroa,  aubj=rci  (tnly  lo  the  tlr^t  iuori,K;ij;e  bonds,  of 
which  there  remaio  now  outstanding  $5.a5iJ.fX)u. 
The  sales  of  laud  during  the  last  Uacal  year  averaged 
$3  30  per  a  ere. 

According  tothe  company's  last  annual  report.  Its 
net  earninK;*  for  the  yoar  ondmg  June  30.  1880, 
amounted  to  $3.-183,0-*4  26.  From  the  latter  were 
paid  ^1,909.820  int. 'rest  on  the  b.mded  debt;  *1,200,- 
000  being  0  per  cent  dividend  on  the  capital  stock 
and  the  balance  of  $28^.204  3U  remained  as  surplus, 
whlcb  latter  is  further  Increased  by  a  revenue  of 
$171,110  OS  dtM-ived  mainly  from  rents  and  trackaKO 
from  <ither  companies,  which  revenue  may  be  con- 
sidered a  perraantiut  one.  There  remains  on  prolit 
and  loss  account  a  net  buhmce  of  $;^,117.'4*7  9^. 

The  conHoIid:it':d  mortL.';tue  bonda  Issued  so  far 
bear  interestat  the  ateolO  per  cent  per  annum;  but 
the  company  liJi.s  decided  to  reduce  the  interest  on 
the  present  Issue  ■•t  consolidated  bonds  to  4W  per 
cent  per  annum.  The  bonds  are  for  $1,000  eaen,  in- 
terest payable  half-yearly,  .Tan.  1  and  July  1,  the 
principal  mat  uring  July  1,  19;H.  aud  both  principal 
and  Interest  bointi  payable  in  iiold. 

To  provide  for  newmileaj^e  about  completed,  the 
company  has  negotiated  with  the  undersign  -'d  its  4% 
percent  Consolidated  Mortua^re  Gold  Bonds  tothe 
amount  of  $o,100,0<X>,  representing  340  miles  of  com- 
pleted road.  Subscriptions  for  these  bonds  will  be 
received  by  the  undersigned  up  to  Nov.  10,  at  the 
price  of  98!^S  per  cent  and  accrned  interest  to  date 
of  delivery  of  the  btjnds;  delivery  to  be  madi?  as 
soon  as  the  bonds  have  been  received  from  the  Cen- 
tral Trust  Comp»tny,  Trustee  under  the  Mort^a;?e. 

A  simultaneous  Issue  will  be  made  In  Uerlia 
through  Messrs  Robert  Warschauer  &  Co.,  Mend»-ls- 
Bohn  &  ('().,  a-d  the  Borlioer  Itandel.sgesetlschaft; 
in  Hamburg  through  Mr.  I'aul  Mendelssohn- Har- 
tholdy,  and  iu  Bremen  through  Messrs.  J.  Schultze 
&  Wolde. 

The  right  is  reserved  to  reduce  applications  and 
to  c  ose  the  subscriptions  without  further  notice. 

KUHIV,  liOEB  Sc  CO., 
BROWN  BROXHEBS  &  CO., 

J.  KENNEDY  TOD  &  CO. 

New  York.  Nov.  il,  188«. 


Southern  Pacific  RR.  Co 
of    Arizona 

FIRST    MORTGAGE    C    PER    CENT 
OOLiD       BONDS 

DUE  1909-10. 

Interest  parable  JANUARY  and  JULY.  Principal 
and  interest  Kiiaranteed  by  the 

SOUTHERN  PACIFIC  COMPANY. 

We  offer  for  sale  a  limited  amount  of  the  above 
named  bonds,  at  11  OH  per  cent  and  accrued 
interest. 

AGENCY  The  NEVADA    BANK   of  S.   F., 

C.    C.   BHOUN  &  CO..      «*  W-"  S'-". 
5ii  Exchnnire  Place. 


CHICAOO  &  ALTON  RAILROAD 
COMPANY,  CaiCAdo,  il.l,.,  Not.  3,  liSS6. 
NOTICE. 
A  quarterly  dividend  of  TWO  n0I,I-AUS  per 
share  has  this  day  been  deoliired  on  the  PllKFER- 
KBD  AND  COMMO.N  STOCK  of  this  coinpanv.  paT- 
able  on  the  FIRST  DAY  OK  DECK  .iBEll  NKXT  to 
stockholders  of  record  at  the  close  of  business 
hours  on  the  KIl^'TKENTII  INSTANT. 

The  dividend  on  shares  reiitstered  in  New  York  will 
e  paid  at  the  office  of  the  Company's  AKents,  Messrs. 
JOHN  PATON  &  CO..  No.  52  William  St.,  New  York, 
and  on  shares  registered  in  Chicago  at  the  office  of 
the  Treasurer  of  the  company. 

U.  U.  F08TKR,  Treasurer; 


The  Investors'  Agency, 

234  La  Salle  St.,  Clilcaso,  III., 

M.   L.   SCUDDER,    Jr.,   Proprietor,) 

ANSWERS    INQUIRIES  CONCERNING 

American  Stocks  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  iCxperts. 

Conttdential  Reports. 

Moderate  Chaige'. 


^financial. 


Jarvis-Conklin 
Mortgage  Trust  Co., 

SUCCESSOR  TO 

Jarvis,  Conklin  &  Co., 

KA]VSAS    CITY,    MO. 


Capital  Paid  I7p 


$1,000,000 


SAmijEL  OT.  JARTIS,  Pres't, 
K:DWIIV  K.  TVILSOIV,    Ist  Vlce-PresU. 
UEKRY  P.  inORG.llV,  3d  Vlce-PreaH. 

ROLAND  R.  COXKLIV,  Sec'y. 
lAin.  P.  SHKLLKY,  Trean'r. 
GKO.  W.  mcCRARY,   Couusel. 

The  above  Coinpaiy  uosotlates  mortgdgoa 
on  improved  Real  Estate  worth  from  tbree  to 
five  times  the  amoiiut  of  the  loan§.  The 
MortRases  are  for  flve  years  aud  draw  six 
and  seven  per  cent  IntiircBt. 

It  also  offers  its  teu-year  Dchentures,  draw- 
ing six  per  cent  Interest,  which  are  direct 
obligations  of  the  Company.  They  are  Issued 
in  Berlrs  of  $  1 00,000  and  secured  by  an  eqnal 
amount  of  First  Mortgages  on  improved  Real 
Estate  deposited  in  trust  with  the  Mcrcantaa 
Trust  Company  of  New  York  City.  They  are 
further  seeured  by  the  entire  paid  up  capital  of 
the  Company,  amounting  to  $1,000,000.  In- 
terest and  principal  payable  at  Mercantile 
Trust  Co. 

Write  for  furlher  information  and  refereno* 
to  our  oSloes  at  Kansas  City,  Mo.,  or  to 

A.  ».  R.  CRATTFORD,  Manager. 
411  Waluut  St.,  Philadelphia. 

OR  TO 

Messrs.  MORGAN  &  BREMVAN, 

Mnn.igcrs, 
27  Custom  Hoase  Street, 

Pravldence,  R.  I. 


Massasoit    House, 

SPitlNGFIKLD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW   ENGLAND. 
Convenient  for  the  tourist  or  business  mui.    Near 
Union  Depot. 

W.  H.  CHAPIS. 


Fifth  Avenue 
HOTEL, 

aiadi§on  Square,     KEW  YORK. 

The  LarKest  Best  Appointed  and  Most  LiberallT 
Maaafied  Hotel  in  the  City,  with  the  Moat  Central 
and  DeliKhtful  Ijucation. 

HITCHCOCK,  DARLING  &  CO. 


John  G.  Moorh.     \V.  K.  Kitchen.     G.  B.  ScnLKT. 

Moore  &  Schley, 

BANKERS  AND  BHOKERS, 

26    BROAD    STKKET,    N£W   TOHK. 

Branch  Okficbs: 
72  Wall  St-t  N.  V.  lU  S<».  Third  St.,  Phlla. 

Oonnect*rt  with 
I.  A.  KVANS  *  C*>..  BostMH. 
Corson  &  .H^cAuTN'Kr,  Washlnston,  D.C 
E.  L.  BREiw^TdH  X  Co..  Chicago. 
HUBBA&i)  &  Vahmi.u,  Uarifurd. 
Priratti  Wire  Connections, 
Bar  and  sell  Stocks*,    Bonds  and  Miscellaneous 
Secttrities  on  New  York  E-tchaiiKes;  also  Grain  and 
Provisions  on  Chlc;i«o  Board  of  Trade. 


Spencer    Trask  &;   Co., 

BANKERS  <&  BROKERS 
i6  and  i8  Broad  Streei,  N.  Y, 

Albany,  N.Y.        Providence,  R,  I 
Saratoga. 
Transact  a  General  Banking  Business. 


Direct  Private  "Wires  to  each  office  and  to 
PHILADELPHIA. 

BOSTON, 

WORCESTER, 


xmtk 
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values  from  the  total  at  that  city,  the  exchanges  due  to  other 
business  are  seen  to  be  1543,157,028  and  1153,842,617  respec- 
tively in  the  two  years,  or  an  excess  of  19-7  per  cent. 


j;he  Cll^hronxcle. 

The  ContEBCUO.  and  Fixahciai.  Chsonicle  is  pMUhed  in 

Nnt  York  «Mry  Saturday  morning. 

1 8  iMrad  at  tlw  Poat  Ofltoe.  New  York.  N.T.,  a*  aecond  olaaa  mail  matter.) 

Tenu  cf  SEkMriptlon— Payable  la  Adranee : 
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WILLIAM   B.   t>KHA. 
4UU.1  It.   KLori'. 


WIt,I.I.%n    H.    Di:VA    dc    Co..  Pnbllaliera, 
7»  4c  Ml   William  Street,  NK\r  VUUK. 

Po-r  1>1»ICE  Bo.\  95H. 


NswTork 

SoUte/- 
(3t«clM. ..  .tkarts.) 
(Obt(«n....tal«.) 
(era<n...ftiuMt} 
(Pttn>l<ttm..Mia.) 

Boston 

ProTldsnoe..... 

Oartford 

NewHaran 

Portland 

Woroastar 

Sprlnaflsld 

LowaU 


Total  N.  Baclaad 

Pbtladalphla 

Plttsbnrg.. 

Baltimore 


Wttk  3natnt  A'or.  0. 
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733,009,028 

(LSia.ns) 

(198,100) 

(»,«eT,ooo) 
(it>,saT,ooo) 

ttB.Vt9JM 
B,ll»,100 
1.70«,3S9 

ijr;8,oo» 
i.sn,3«s 

1417.1V7 
6iB,718 


tl0«,13».l 

ia8.8as,sn 

8,664,607 
14,5T7,8M 


CLEABINO  HOUSE  RETURNS. 

AlthooKh  the  returns  of  exohangea  for  the  week  ended 
MoTember  6  at  New  York  and  aome  other  important  points 
flateaced  only  five  days  (Bicctioa  day  havimc  witnessed  a 
anpenaion  of  buaineaa  except  in  some  retail  branches),  there 
ia  an  increase  in  the  total  over  the  aggregate  for  the  preceding 
full  week  of  more  than  uoe  hundred  and  fifty  millions  of  doU 
lara.  A  gratifying  feature  in  connection  with  this  large  gain 
ia  that  it  has  been  participated  in  very  generally— in  fact,  of 
tha  thirtyK>ne  cities  included  in  our  statement,  only  (ive  re- 
cord loaaes,  and  thoae  amall.  Moreover,  the  large  clearings 
at  New  York  are  not  aocoonted  for  through  any  increased 
■pecttlative  operattona,  but  undoubtedly  have  their  origin  in 
heavy  aettlementa  on  account  of  mercantile  transactions. 

Ia  oompitfiaon  with  the  corresponding  week  of  1885  the 
pnaant  flgnrea  record  a  decline  of  1-9  per  oont,  against  a  loss 
on  October  80  of  5-8  per  oont.  This  deoreaae  is  due,  as  in  the 
two  preTiooa  weeks,  to  the  much  larger  dealings  in  stocks  at 
New  York  at  thia  time  a  year  ago,  for  the  clearings  outside  of 
this  city  show  an  exceaa  of  57  per  cent.  Indianapolis  con- 
tinnea  to  exhibit  the  heaviest  percentage  of  gain  compared 
with  last  year,  Omaha,  Columbus,  St.  Joseph,  Peoria  and 
Springfield  followfaig  in  the  order  named. 

New  York  Stock  Kxchaoge  share  transactions  for  the  five 
daya  cover  a  market  value  of  199,238,000,  against  $160,787,000 
for, the  like  period  in  18d6,  and  after  deducting  double  these 


187.167,784 
107,681,181 

ii,sn.sao 

4,904,111 
8,6e8.0M 
3,611.610 
a,IM&,848 

i,eo8jio 

l,07lk.«10 
4300,044 
B,inS,BI8 

8,«sa.ao4 


Total  Middle... 

Chlesao 

(^elnoatl 

Mllmukss 

Detroit 

Indlaaapolls 

Clareland 

Colambss 

PsoiU 

Omaha.. _ 

Minneapolis 

OoDTer* 

Total  Wsstara.. 

8t  Loots 

Bb  Joseph 

Haw  Orleans 

LoolsTllle 

CaosaaCltr 

Msmphts 

OalTsstoo* 

Total  Boothsra.. 
■aarraaeiaeo 

Total  all |»l.g78,874J77 

OoUMs  If  aw  York  I    t34S,e<ie.9<0 


1886. 


»779,«16,817 

(8,883,341) 

(496,800) 

(39,142,0001 

(88,930,000) 

|9l,178,80e 

6,683,300 

1.619,187 

1,084,188 

1,164,401 

896,733 

980.981 

446,483 


1103,908,148 

I66JM.T03 
7,3S»,»40 
13,660,016 


Ptr  0«\t. 


-6-1 

(-39-6) 
(-88-6) 

(-11-31 
(-79-8) 

+8-1 
-8-S 
+7-1 
+18^ 
+10-1 
+14-4 
.fM-l 
433-1 


+3-1 

+13-0 

+170 
■t-15-u 


176,609,660 

138,878,471 
9,80S,100| 
5,448,8841 
4,084,6481 
1,663,844' 
3,45S.»ir 
1,379.895, 
816,631 
3,387,031 
4,800,468 


195.036,108 

(16,786,713 
9ISJ)17 
8,736,943 
6.967.868 
6,913,814 
3.493J8I 
1,686417 


|41.>40,»43 
•13,930,666 


181,876,903 

116,713,638 
711,831 
I0,807,«60 
6,898.060 
4,933,617 
1>,048,SUS 
1,799,000 


;41.391,368 
111,480441 


+13-8 

-8-: 

+19^ 
-17-3 
-8-7 
+6f7 
+  23-0 
+  88-3 

+3ri 

+44-0 
+6-7 


WMk  Undlrv  Oct.  30* 


1886. 


1636,088,084 

(1.714.(!5U 

(4(».Sa0) 

(43,332,000) 

(17,798,000) 

t77.44S,13( 

S.483,100 

I,S20,64S 

1,081.383 

1,187.517 

917,910 

819,306 

&|».9I3 


tl,099,088j613 


|3,X,3afi,H09 


48-4 

+0-8 
+88-7 
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+10-6 
+30S 
+23- 1 

-14-8; 
~Ibi" 

+18-3 


l8!>,oua,e6i 

t56,ses.6io 

8Ms.7oe 

11,364,889 

~t7S,S#l,108 

•49,463.680 
9,183,330 
4.741.946 
2,1)64,673 
3,738^116 
3,980,490 
1,861,416 
927.140 
4.073,874 
3,677,883 
3,192,466 


P<rCknt 
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.-26-4) 
(— ir8) 
t+l»9) 
(-78-9) 

+<ye 

-IT 

-08 
+10-8 

+8-8 
+15-5 
+14-8 
+23  5 


•83,603,986 

|l.t,438.029 
790.674 
7,881,710 
8,980,041) 
6,664,878 
3,039,997 
1.635,988 


•35,800,820 
•14,931,044 


+0-7 


•928,199,486 
t2U7,101,43i 


+10 

416  7 
+1»8 
+11-8 
+16-8 

+1-4 
+11-3 
+18-5 

+0-5 
+98-1 
+S9-1 
+84-3 

-1-0 
+8T5 

— 8'8 


-1*0 

-1-7 
4*8-7 
-««■» 

43-0 
418-8 
+289 

-«e-3 


*  Not  Incladad  In  totals. 

"Sa  received  by  telegraph  this  evening  the  returns  of 
exchanges  for  the  five  days  exhibit  losses  from  the  figures  for 
the  five  days  of  last  week  at  all  points  except  St.  Louis  and 
New  Orleans,  In  comparison  with  last  year  all  the  cities 
except  New  York  record  gains,  but  in  the  aggregate  the  loss 
is  4-1  per  cent. 
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■itsuiuaied  on  toe  oasia  of  iba  last  wesklr    letnns. 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  worked  somewhat  easier  the 
past  week.  On  call,  as  represented  by  bankers'  balances, 
the  range  has  been  4  to  6  per  cent,  with  the  average 
about  5^  per  cent.  Rinewals  have  generally  been  made 
at  5  per  cent  where  the  collaterals  were  acceptable,  but 
none  of  the  banks  have  loaned  below  6  psr  cent.  Rites 
for  commercial  paper  are  unchanged,  and  the  principal 
buyers  among  institutions  are  out-of-town  bank3,  those  in 
the  city  having  little  or  no  money  to  spare  for  such 
investments.  Tae  easier  feeling  in  money  is  mainly  due 
to  the  fact  that  the  first  of  November  payments  are  now 
over,  and  therefore  the  market  is  in  a  normal  condition 
as  to  supply  and  demand.  Tnere  is,  however,  such  an 
inquiry  from  the  interior  for  crop  and  other  purposes  as 
to  keep  the  bank  reserves  from  accumulating  to  any  great 
extent,  and  until  the  outflow  ceases  or  is  counterbalanced 
by  large  supplies  there  can  be  no  important  change.  Tne 
payment  by  the  Treasury  without  rebate  of  the  Dacember 
interest,  amounting  to  $2,812,500,  and  with  a  rebate  of 
3  per  cent  par  annum  of  the  January  interest,  aggregating 
$9,523,400,  will,  with  the  other  disbursemaats  at  this 
season  of  the  year,  distribute  considerable  money  among 
individuals  and  corporations,  and  of  course  tend  to 
relieve  the  pressure  ;  but  the  surplus  revenue  is  so  large 
now  (the  debt  reduction  last  month  baing  $13,201,619) 
that  accumulations  in  the  Treasury  are  rapid. 

Discounts  in  London  of  60  day  to  3  months'  bank  bills 
are  easier  this  week,  ranging  from  3|  per  cent  on  Monday 
to  3^<g3^  on  Friday.  Tnat  market  appears  to  be  very  sen- 
sitive to  the  movement  of  sterling  exchange,  following 
•quite  closely  its  variations,  the  trade  of  Great  Britain  hav- 
ing now  very  little  to  do  with  the  changes  in  rates.  The 
Bank  this  week  gained  £207,000.  A  private  cable  to  us 
states  that  this  was  made  up  by  an  import,  in  part  from 
France,  of  £34,000,  and  by  receipts  from  the  interior  of 
Great  Britain  of  £173,000.  Nothing  was  taken  during 
the  week  from  the  Bank  for  shipment  to  America,  nor  in 
fact  for  any  other  point.  Of  the  loss  in  gold  by  the  Bank 
of  I  I ; '  which  was  £457,000,  about  £260,000  of  it  was 
for  New  YoriS.  The  arrivals  of  gold  since  our  last  have 
been  $1,138,000  on  Saturday,  $1,040,000  on  Monday, 
and  $233,892  on  Tuesday,  miking  a  total  of  $2,411,892. 

Our  foreign  exchange  market  has  been  variable  this 
week.  In  general  it  has  been  firmer  for  sterling,  mainly 
in  consequence  of  a  scarcity  of  commercial  bills  which 
was  in  turn  caused  by  a  scarcity  and  high  rates  for 
freight  room.  On  Wednesday  the  market  was  reported 
very  firm,  the  first  time  for  more  than  a  weak,  aai  evea 
after  a  reduction  by  some  of  the  bankers  on  Taursiay  tha 
tone  was  steady  and  a  recovery  in  rates  was  confidently 
expected;  but  yesterday  the  condition  was  disappointinig, 
the  market  being  very  dull  and  featureless.  Sj  far  as  is 
known  the  operations  of  the  arbitrage  hjuses  have  had  very 
little  influence,  the  movement  bjing  mainly  affected  by 
commercial  bills.  Cotton  ought  to  go  out  freely  now. 
Tnis  week  the  shipments  reach  144,026  bales. 

General  business  continues  without  very  material 
change.  That  is  to  say,  both  production  and  consump- 
tion are  quite  active  with  current  prices  fairly  remunera 
tive.  Commercial  classes  are,  however;  unusually  con- 
servative. Tnis  feature  has  in  a  greater  or  less  degree 
been  prominent  all  along — a  lack  of  speculative  excite- 
ment such  as  attended  the  revival  of  1879  and  1880.  Tnere 
is  likewise  a  notable  absence  of  that  free  spirit  of  enter- 
prise, the  usual  and  natural  accompaniment  in  this  new- 
country  of  a  prosperous  epoch.  Aside  from  railroad 
bniKtmg  very  little  expansion  in  any  industry  is  in  progress; 


and  even  in  railroad   building,  new  work   is  very  largely 
confined  to   one    section,  and  to  the  expansion  of  old  sys- 
tems in  that  section.     A  leading  cause  for  this  restrained 
feeling    has     undoubtedly    been     the    unsettled    condi- 
tion    of     labor.      E/en     last     fall     just    as     every 
industry     began      to     feel     the     new      inflatus,     those 
mutterings  of    discontent  were   heard,    which   increased 
through  the  winter  and  ended  in  the  spring  in  that  severe 
disturbance   and   strain   upon   business  which  as   we  all 
remember  had  such  an   effect  in  retarding  transactions. 
Tnrough  the  summer  there  has  been  a  much  quieter  feel- 
ing,  but  latterly   the   election,    especially  in  this  city,  the 
pork  packers'  strike   at   Chicago,  the  knit  goods  strike  in 
this  State,  and  other  similar   movements  in  othar  sections 
of  the  country,  have   had   a   tendency   again  to   increase 
caution  among  producers  and  capitalists  everywhere.    "We 
do  not  anticipate  permanent  harm  to  general  business  from 
this  cause,  and  we  refer  to   it   more  as  in  a  greit  measure 
accounting  for  the  obvious  conservatism  which  as  state!  is 
the  feature   of  our  present   revival   in   business.     Labor 
just  now  appears  to  be  under  the  guidance  and  control  of 
the  less  intelligent   portion    of   it.     The   principles  which 
govern  between  the  employer  and  the  employee  are  so  sim- 
ple that  in  this  country  at  least,  where  sympathy  is  always 
with  the  weaker,  it  seems   as   if  these   contests  ought  not 
to  continue.     Bat  it   looks   now   as  if  in   many  quarters 
cnly  severe  experience  would    be    accepted  as  the  test  of 
tne  dividing  line   between   what   production  can  pay  and 
what  labor  will  quietly  accept.     So  it  is  thit  we  gain  our 
knowledge  mostly  through  our  sufferings. 

On  a  subsequent  page,  in  an  article  entitled  "  The 
Farmers  and  the  Country,"  we  make  soma  useful 
suggestions  in  explanation  of  the  apparent  inconsistency 
between  the  present  business  prosperity  with  an  evident 
large  consumption  of  goods  by  the  farming  class 
and  the  situation  of  agricultural  produots.  These  sug- 
gestions have  a  special  applicability  this  week  daring 
which  the  Agricultural  Djpartment  has  issued  its  final 
figures  of  crop  production  except  cotton.  It  turns  out 
that  the  totals  are  just  about  as  we  made  them  up  from  its 
figures  of  last  month,  and  show  on  the  whole  a  very  sitis 
factory  result  as  to  the  year's  production.  Tae  yield  of 
corn  is  now  put  down  at  1,663,000,000  bushels  or  only 
268  millions  less  than  in  1885.  Tnis  lessens  slightly  our 
aggregate  of  the  yield  of  wheat,  corn  and  oats  in  1886, 
and  yet  it  reaches  now  the  large  figure  of  2,740,053,000 
bushels.     Tnis  compares  with  previous  years  as  follows. 


AOOBEQATE  YIELD  OF  WHEAT,  COBN  AND  0AT9. 

Year,  SltaheU. 

1882 8.609.461,180 

18S1... 1.91)4,677,090 

1880 2,833.889,791 

1879 2,021,933,819 


Yeir.  Bmliels. 

1836... 2,710  053,000 

18S5 2,932.697,000 

1881 2,891,920,832 

1833 2,543,455,455 


Probably  some  slight  changes  will  still  be  made  in  the 
figures  for  this  year,  but  not  to  such  an  extent  as  to 
alter  materially  the  above.  It  shows  that  only  in  the  two 
previous  years  did  the  country  produce  such  an  aggre- 
gate of  food,  the  wheat  production  being  about  100  mil- 
lions more  than  a  year  ago  and  making  the  values  corre- 
spond very  nearly  with  1885.  'J 

According  to  reports  from  Boston,  the  arrangements 
under  which  the  Atchison  Topeka  &  Santa  Fe  and  the  St. 
Louis  &  San  Francisco  companies  offer  a  guarantee  of  the 
first  mortgage  bonds  of  the  Atlantic  &  Pacific  have  about 
been  completed.  The  guarantee  is  to  be  for  four  per  cent 
interest  on  a  maximam  of  20  million  new  bonds,  the 
Atchison  and  the  Sin  Francisco  each  being  responsible 
for  half  the  amount,  and  an  endorsement  to  that  effdct  to 
be  stamped  on  the  bonds.  The  present  bonds  bear  six 
p3r  cent  interest,  so  that  the  plai  ia7jlvj3  a  reii3tija  o 
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two  per  cent.     In  view   of  the   disposition  which  has  of 

late  grown   into    fashion    of    seeking    to    8:ale  interest 

on   bonds   abandantly   secured    and   able   to   earn   their 

interest  in  full,  which  practice  is  so  gv>nerally  and  rightly 

condemned,  it  ssams  necessary  to  state  that   the  Atlantic 

&  Pacific  does  not   belong  to  this  class.     Tae  interest  on 

these  bonds  could   not   be   paid  without  the  aid  of  the 

Atchison  and  the  S.in  Francisco  companies,  and  the  only 

obligation  these  companies  are  under  with  regard  to  that 

interest  is  that  they  have  agreed  to  contribute  25  per  cent 

of  the. gross  earnings  over  their  lines  on  all  business  to  and 

from    the   Atlantic    &    PaciGc,    such   contribution   to  be 

treated  in  the  nature  of  an  advance  and  to  be  repaid  vfith 

interest     Bat  even  with  that  contributicn,  the  income  of 

the  road  falls  far   short   of  the  annual  interest  on  the 

bonds.     Taus   in   Poor's  Manual   the   net  earnings  of  the 

Atlantic  &  Pacific  Western  Division  for  1885  are  given 

at   $240,879,    while   the    25    per   cent   rebate  amounted 

to  $331,000  moro,  making  altogether  $571,879.     Sis  per 

cent  interest   on   the   16  million  Wt^stern  division  bonds 

calls   for  $060,000,  leaving  a   deficiency  on    this  charge 

alone  of  $4)0,000,  not  to  speak  of  other  charges,  such  as 

taxes,  &C.     Toe  two  guarantor  companies   have   had  to 

meet  this  deficiency,  and  did  meet  it,  in  additios  to  the 

ooDtribntion    req lirel  of  them  by  contract.     No  income 

account   for   1885   has  been   furnished,  but  some  idea  of 

what  the  Atlantic  k  Pacific  on  its  own  operations  ould  do 

may  be  formed  from  the  fact  that  according  to  the  balance 

sheet  the  debit  to  income  aconnton  the  Western  Division, 

which  at  the  end    of    1884  amounted  to  6a\j  $164,076,  at 

the  end  of  1885  stood  at  $1,087,657,  showing  a  deficiency 

on  the    1885  accounts  of  over  $930,000.     M  )reover,  the 

Atlantic  &  Pacific  stood  indebted  to  the  two  companies  at 

the  same  date  in  the  amount  of  over   five  million  dollars 

I 

and  as  the  drain  continued,  the  Atchison  and  the  St. 
Louis  k  Sin  Francisco  had  at  last  to  face  the  qii'is- 
tion  whether  the  Atlantfc  k  Pacific  should  hence- 
forth be  left  to  its  fate  or  an  attempt  made 
to  leaaen  the  burden  in  the  way  proposed.  We 
precume  the  arrangement  will  be  mutually  satisfactory. 
There  was  of  course  always  the  possibility  that  the  road 
would  be  abandoned  by  the  two  companies  in  question 
and  thus  obliged  to  go  to  default,  and  that  of  course 
operated  to  depreciate  the  bonds.  Under  the  new  plan 
there  is  to  be  a  direct  guarantee,  and  thus  tha  bon  Is, 
though  bearing  a  lower  rate,  ought  to  be  a  better  sacurity 
than  the  old.  Tae  Atchison  and  San  Francisco,  on  the  other 
hand,  not  only  have  the  burden  to  themselves  reduced, 
but  are  placed  in  a  poaition  to  get  back  some  of  their 
money,  if  the  earnings  should  improve  in  the  course  of 
time,  aa  there  is  a  provision  in  the  new  arrangement  by 
which  all  earnings  above  the  amount  req  lired  for  tha. . 
charges  shall  be  applied  in  paying  oS  the  indebtedness 
to  those  companies. 

The  stock  market  has  developed  no  new  features  of  a 
general  character  this  week.  There  have  been  few 
influences  to  affect  the  market  as  a  whole.  The  packers' 
strike  at  Cuicsgo  furnished  opportunities  for  attempts  to 
depress  prices,  but  these  attempts  were  not  favored  with 
any  great  measure  of  success.  Tne  gain  of  nearly  a 
million  dollars  in  the  earnings  of  the  New  York  Central 
for  October,  which  even  on  a  liberal  estimate  for  the 
West  Shore  leaves  a  very  heavy  increase  on  the  Contral 
proper^  and  the  more  favorable  reports  of  earnings  for 
the  first  week  ot  Norember  on  the  roa-ls  making  weekly 
I«ta^l^  were  connter  influences  operating  to  sustain  the 
market.  As  in  previous  weeks,  most  attention  has  been  ab- 
sorbed by  specialties  and  fancies,  in  which  Southern  secur- 
ities have  been  particularly  prominent.    Some  of  these  latter 


record  decided  advances.  The  high-priced  properties 
have  again  been  compiratively  neglected,  though  excep- 
tions are  to  be  noted  in  the  case  of  Like  Shore,  which 
has  been  quite  active  and  very  firm,  and  Lickawanna 
and  Union  Pacific,  which  have  been  rather  weak.  The 
bituminous  coal  properties  have  all  been  strong,  on 
reports  of  higher  prices  and  more  harmonious  relations 
between  the  producers,  while  the  anthracites  have  been 
somewhat  heavy  because  of  the  mild  weather  we  are  expe- 
riencing. Tue  tone  of  the  general  market,  however,  is 
very  firm,  and  no  considerable  amount  of  stock  seems 
to  come  out  even  on  adverse  news  and  vigorous 
hammering.  I'.  is  a  fact,  though,  that  the 
only  noteworthy  advances  in  recent  weeks  have  been 
in  the  case  of  the  low-priced  or  non-dividend  paying 
securities.  When  one  specialty  relapses  intcv  inactivity, 
another  previously  neglected  is  brought  forward,  and  thus 
the  tendency  of  the  market  towards  higher  prices  is  main- 
tamed.  It  is  a  comparatively  easy  task  to  advance  prop- 
erties that  have  any  merit,  but  it  is  noticeable  that  some 
of  the  specialties  which  have  been  especially  favored  with 
a  pror^igious  amount  of  "supporting"  talk  have  thus  far 
made  the  least  progress  upward. 

The  following  statement,  made  up  from  returns  col- 
lected by  ^8,  shows  the  week's  receipts  and  shipments  ot 
g  >lil  and  currency  by  the  New  York  banks. 


ITMk  nutln*  Xovrmlirr  18,  IMS. 


OnrrancT. 
OoM 


Total icold and letfmJ  tenders... 


iUedMdbv 
N.  r.  Banlu. 

ISl8,Ono  " 


1918,000 


SMp»*l  kv 
N.  r.  Bankt. 


•1,313.000 


11.313.000 


Sit  InUrin 
Mmtmmtt. 


Lou..    1800,000 


iMU..    1800,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
mgs  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $500,000  through  the  operations  of  the  Sab- 
Treasury  and  $2,700,000  more  by  imports  of  gold.  Adding 
these  items  to  the  above,  we  have  'the  following, 
which  should  indicate  the  total  gain  by  the  New  York 
Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averajea  for  the 
week,  whereas  the  figures  below  should  reflect 
tlie  actual  change  in  the  condition  of  the  bmks 
as  between  Friday  of  last  week  and  Friday  of  this 
week. 


WMk  «iMUii«  Nattmber  U.  ISSS. 

Baoki'  Interior  MoTement.  a*  eboTO 
Sab-Treeearr  operjuid  irotd  Import. 

Total  cold  and  local  tendera. . 


Ittla  AMkt. 

isTs.ooo 
10,000.000 

iio.sisiSso' 


Outo/ 

"iI.irs.o5i) 

a.*x),ooo 


Hit  ahamt  ta 
Bank  BiMtag*. 

IxM*      K<0).oao 
Ualn..  3,»».oao 


18,113,000     lOnln.. 12,400,000 


Tbeitank  of  England  gained  i.207,000  bullion  during 
the  week.  This,  as  stated  above,  represents  £34,000 
received  from  abroad,  and  £  173,000  from  the  interior.  The 
Bank  of  France  lost  11,425,000  francs  gold  and  2,200,000 
francs  silver,  and  the  Bank  of  Qermany,  since  the 
last  report,  gained  1,900,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  Euro- 
pean  banks  this  week  and  at  the  corresponding  date  last 
year. 


Jfor.  11,  1889. 

Not.  12,  1885. 

Oold. 

ffUeer. 

Bold. 

BU9*r. 

Bank  ot  EDKlauil 

Bank  ot  Praaoe 

Bank  ot  oermany 

Total  thta  week 

focal  prevtoQa -week  .... 

a 

20,016R'^0 
62  8'>3«j7 
17  32P,.60 

It0,ll7.2nj 
90,340,201 

a 

M 
20.713.913 
4fl,0^9  71<i 
13.5U3.83u 

iiO,UI,l02 

a 

l.^. 322,800 
1.5,;i6.5Clu 

oToTSioTo 

60,730,030 

43.710.030 
10.7^1  230 

iloTilTsS) 
60,20i,!.95 
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The  Assay  Office  paid  $16.5,232  through  the  Sub-Treas- 
nry  for  domestic  and  $2,749,831  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  fol- 
lowing from  the  Custom  House. 


DulUi. 

DaU. 

thld. 

XT.  a. 

NoUt. 

OttrH/W: 

«Jt>er  Oer- 
tifUaUt. 

Wot.   5. 
"      6. 
"       8 
«      9. 
"    10. 
"    11. 

•395,616  17 
295.107  20 
508.30G  47 
601.291  10 
371,128  48 
332,175  87 

$4,000 
3,000 
5,500 
2,000 
4.000 
3,500 

$60,000 
46,000 
79.000 

104,0  00 
65,000 
44,000 

$286,000 
203.000 
332,000 
413,000 
229,000 
233,000 

$40,000 
37,000 
41,000 
50,000 
73.000 
62,000 

Total. 

$2,503,925  59 

»22.00O 

$393,000 

.^1 .78 1.000 

$299,000 

Inch 
coin,  c 

ided  in  the  a 
liefly  standai 

ibove  payments  we 
d  dollars. 

re  $7,000 

in  silver 

TREASURY  POLICY  AND  CURRENCY  CON- 
TRACTION. 

Mr.  Manning,  with  his  usual  wisdom,  has  signalized  his 
return  to  his  duties  as  Secretary  cf  the  Treasury  by  an 
efEort  to  relieve  the  situation  which  we  last  week  showed 
the  frequent  bond  calls  was  producing.  Not  that  he  in 
any  degree  criticises  the  action  ^during  his  absence;  that 
action  was  necessary  at  least  as  a  tentative  measure  after 
the  passage  of  the  Morrison  resolution,  and  we  have 
no  doubt  he  was  in  full  accord  with  it.  But  it 
failed  of  its  purpose  (that  is,  failed  to  put  any 
considerable  amount  of  money  into  the  channels 
of  commerce),  for  it  did  little  more,  as  we  said 
a  week  ago,  than  effect  a  transfer  of  funds  from  one 
account  to  another. 

And  by  the  way  is  there  not  in  these  results  a  capital 
illustration  of  the  ponderous  folly  of  that  surplus  resolu- 
tion.  Our  Treasury  Department  has  always  been  man- 
aged very  creditably;  a  wonderful  proof  of  that  fact  as 
regards  previous  administrations  was  disclosed  in  the  con- 
version of  our  bonded  debt  (a  debt  incurred  during  a 
period  peculiarly  exposed  to  trickery)  and  yet  not  a  dol- 
lar of  fraud  was  discovered  in  the  whole  of  it.  But  we  all 
recognize  now  that  there  never  was  an  occasion  when  the 
dangers  which  beset  'our  finances  were  so  many  and  so 
imminent  as  when  Mr.  Manning  and  his  coadjutors  under- 
took the  conduct  of  affairs,  and  Mr.  Morrison  Jinew 
and  every  one  else  knows  how  skillfully  we  have  been 
carried  through  all  perils  to  a  condition  of  unquestionable 
safety.  There  was,  therefore,  every  reason  why  the 
department  should  be  trusted  fully.  And  yet  a  vote  of 
distrust  (for  such  it  was  virtually)  was  proposed  which  if 
it  had  become  a  law  in  the  shape  originally  intro- 
duced would  have  brushed  aside  all  independent 
judgment  in  the  Treasury  Department  and  left  the 
Secretary  no  discretion  whatever.  "\Ve  refer  to  this  point 
because  Congress  is  just  about  to  meet  again  and  the 
opportunity  will  be  given  to  recover  reputations  lost 
by  last  session's  actions.  We  have  been  surprised 
that  Mr.  Morrison,  while  recounting  the  causes 
of  his  late  defeat,  forgets  to  mention  among 
them  the  number  of  votes  he  lost  of  those  who 
think  in  his  district  as  elsewhere  that  correct  views 
as  to  finances  are  of  far  more  importance  just  now 
than  even  tariff  reduction. 

"We  showed  last  week  the  effect  that  bond  calls  were 
having  on  the  Treasury,  on  the  National  banking  system 
and  on  bank-note  issues.  According  to  one  of  the  state- 
ments we  gave,  only  $220,899,645  of  bank  currency 
remained  unretired  on  the  first  of  this  month,  54|^  miUions 
having  been  retired  since  the  first  of  January  and  27^ 
miUions  since  the  first  of  July.     We  also  showed  that  the 


banks  on  that  day  had  still  on  deposit  for  currency  pur 
poses  69  millions  more  of  these  three  per  cent  bonds, 
so  that  presumably  (allowing  something  for  the  formation 
of  new  banks)  a  further  sum  of  nearly  60  millions  of 
currency  would  probably  be  retired  when  all  the  Ss  had 
been  called  in,  leaving  at  that  time  not  much  more  than 
IGO  millions  of  bank  currency  not  in  process  of  redemp- 
tion. In  another  column  we  gave  the  evidence  of  the 
inadequacy  of  bond  calls  as  a  means  of  aepleting 
the  Government  vaults,  for  notwithstanding  fourteen 
millions  o!  calls  matured  in  September  and  thirty  mil- 
lions in  October,  besides  the  option  payments,  together 
with  10  millions  of  interest,  the  holdings  of  bankable 
funds  not  including  silver,  decreased  in  the  two  months  only 
about  3  millions,  and  including  silver  only  12^^  million?. 
Mr.  Manning  is  therefore  confronted  on  the  one  hand 
with  this  threatened  disturbance  to  currency,  which  as 
we  also  showed  is  at  the  same  tiaie  menacing  the  very 
life  of  the  National  system  of  banks,  and  on  the  other 
hand,  with  the  ineffectual  work  these  calls  are  accomplish- 
ing; hence  we  can  imagine  that  he  adopts  the  present  plan, 
more  as  a  temporary  expedient  to  give  Congress  an 
opportunity  to  act  if  it  will,  or  at  least  to  gain  time  for 
the  working  down  of  the  Treasury  holdings  against  bank 
notes  retired. 

We  notice  that  some  have  accepted  our  remarks  of  last 
week,  as  indicating  that  a  large  contraction  of  currency 
was  imminent.  What  was  said  had  little  reference  to 
currency  contraction,  as  that  is  a  much  more  remote  con- 
tingency. The  banking  system  might  be  out  of  existence 
for  some  time  before  the  amount  of  bank  notes  in  cir- 
culation would  suffer  any  great  reduction.  After  an 
institution  techinally  retires  its  notes,  they  come  into  the 
Treasury  very  slowly.  The  figures  we  gave  showed  that ; 
for  although  there  were  on  the  first  of  November  only 
,$220,899,045  of  bank  notes  which  were  not  in  process  of 
redemption,  there  were  at  that  date  outstanding,  that  is  in 
actual  circulation,  $301,233,820;  and  further  although 
from  July  1  to  Nov.  I  the  former  total  decreased  27^ 
millions  (that  is  from  $248,377,320  July  1  to  $220,899,645 
Nov.  1)  the  laUer  total  decreased  less  than  7^  millions, 
that  is  from  $308,691,651  July  1  to  $301,233,820  Nov.  1. 
Hence  if  we  confine  the  inquiry  to  changes  in  the  bank 
notes  outstanding  the  actual  contraction  was  only  7J-  mil- 
lion dollars. 

It  may   be   worth   while   to   take  a  wider  view  of  this 
currency  feature,   for  many  appear  to  make  much  of  the 
threatened  decrease  in  note  issues.     Mr.  Kimball,  Director 
of  the   Mint,  published  some  months  since  a  compilation 
of  the  total  gold  coin  and  bullion  in  the  United  States, 
together   with   a  general  statement  o£  the  currency  out- 
standing July  Ist,  and  its  location;   using  that  as  a  basis, 
we    can     easily     determine    the    comparative    situation 
November   1st.     During    the    four    months    that    have 
elapsed    the    Government    has    coined   a   Uttle  over   10 
millions   of   silver  dollars,   it  has  imported  15  millions  of 
gold  net,  and  the  country  has  produced  say  10  millions  of 
gold   more.     Thus,   against  the  loss  in  bank  notes  of  7^ 
millions,    we   have   in   these   items   alone   a  gain  of   35 
millions    of    new     currency.       Nor    is    this    all,    since 
at    the    former     date    there    was     of  fractional    silver 
in    circulation     (that     is,    outside     of     the    Treasury) 
46   million   dollars,  and  at  the  latter    date  the   amount 
outstanding   was  about  49  millions.     Taking  these  items 
together  then,   our  currency,  instead  of   contracting,  has 
increased  about  28  million    dollars    since    July    1st,  and 
the  amount   outstanding,  that   is   outside   of   the   Treas- 
ury, much  more   than    that,    as   may  be    seen   from  the 
following. 
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G^ld  cola  and  bollloQ^. 
flRrercotnaod  bnlMon. 

Q.  f.  ttgai  tenders 

KatlooAi  bank  note* — 
yiiM*i— I  mtftt  OQla... 


Jutt  1, 1888 


In 


TWoL 


•      I       » 
•IM,TM   S433.»ia 

•M.«M  «140,Mt 

••MM     83M18 


♦.094 


aot,«e7 

48.1SS 


« 

S8O,706 
SST.tSl 

u«,au 

9(»,«SI 
7».0«0 


TMai ao&an  i.m».«»8  ipaaMW*    iiOfc«ao  i.a8o.s«i'i.atie.37i 


2rawm^er  1. 1888. 


rn 

TrwuTv 


« 

•15ajS7 

•88.433 

•80.887 

S.183 

18.800 


In 

BanJcj  *     Total 


S437.169  615.708 

*180,-88|  247,191 

SU.714I  346.881 

298,041  S01.»l 

48.190  75.4M 
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Note— We  do  nut  Include  gold  and  sIItct  oertlfloatea  in  Treasury, 
although  the  Director  of  tbe  Hint  does,  (or  by  bo  doing  the  gold  and 
•S«er  U  dnpUcatcd. 

The  exact  increase  in  the  country  according  to  the 
above  ia  $28,000,000  and  in  the  channels  of  commerce 
$31,400,000.  When  we  add  that  amount  to  the  total 
gold,  silver  dollars  and  notes  before  In  circulation  (makmg 
a  toUl  of  $1,586,271,000),  it  does  not  look  as  if  there  was 
much  danger  of  our  very  speedily  running  short  of  cur- 
rency. But  the  Secre'ary's  policy  is  directed  with  a  view 
not  only  of  not  adding  to  his  accumulations  in  the  Treasury, 
bat  if  possible  of  lessening  them,  while  at  the  same  time 
stopping  the  contraction  of  bank  notes  which  the  bond 
calls  enforced. 


DECLISE  IS  RAILROAD  RATES  ILLUSTRATED. 

The  annual  report  of  the  Boston  &  Albany  for  the  year 
«nded  Sept.  30,  issued  this  week,  ia  interesting  not  only  on 
iU  own  account,  but  in  view  of  the  light  it  throws  upon 
tbe  condition  of  transportation  and  industrial  interests 
generally — or  rather  upon  certain  phases  of  them.  The 
road  is  an  old  established  one,  has  strong  connections,  and 
i^nid  all  the  vicissitudes  attending  the  growth  and  devel 
opment  of  our  railroad  system,  has  managed  to  maintain 
an  excellent  degree  of  prosperity.  It  has  a  cocsiderable 
tnionnt  of  through  freight,  which  makes  it  quite  suscepti 
ble  to  the  changes  in  trunk  line  rates,  and  yet,  as  in  so  many 
other  cases,  the  volume  of  the  local  tra£5c  is  even  larger, 
•sd  constitutes  the  road's  main  support.  Moreover,  the 
system  has  undergone  no  such  extension  of  its  mileage  as 
have  the  important  systems  of  the  West,  the  country 
which  it  drains  being  pretty  well  settled  and  developed,  and 
not  offering  op^iortunity  for  similar  expansion.  Com 
parisons  baaed  oii  us  figures  therefore  present  a  more  than 
ordinarily  reliable  index  of  the  influences  at  work  in  the 
railroad  and  business  world. 

From  what  has  b«en  said  of  the  road's  sensitiveness  to 
trunk  line  conditions,  we  should  expect,  of  course,  to 
find  a  material  improvement  in  receipts  as  the  res  ill  of 
tbe  higher  through  rates  in  force  this  year,  and  that  is 
what  we  do  find — total  gross  earnings  reaching  $8,298,733, 
i^gainst  only  $7,637,982  in  1885.  This  increase  is  in  good 
part  due  to  tbe  better  rates  realized,  but  not  altogether. 
"W^e  notice,  for  instance,  a  gain  of  $222,740  in  passenger 
earnings,  which  is  almost  wholly  the  result  of  an  increase 
ia  the  volume  of  trafSc,  the  average  rate  realized  having 
been  only  a  triQe  above  that  of  1835.  Moreover,  the 
higher  tMt\S.  in  the  case  of  freight  has  caused  a  dtmioution 
ia  the  amount  of  throuKh  traffic,  thus  to  that  extent  at 
least  offsetting  the  benefits  from  the  better  rates,  while 
oa  the  other  hand  there  has  been  a  very  important 
augmentation  in  the  volume  of  local  freight  It  may 
perhaps  surprise  some  to  note  that  in  the  face  of  this 
comparatively  large  increase  of  $660,751  in  the  gross 
earnioga,  the  increase  in  the  net  should  be  quite  small — 
n^ely,  $144,039.  But  that  is  easily  expkined.  The 
time  being  favorable  the  company  has  taken  advantage 
of  it,  and  made  extensive  improvements  and  betterments, 
which  during  a  period  of  declining  business  and  rates 
are  of  necessity  held  in  abeyance.  As  Mr.  Bliss,  the 
President,   well  says,    "it   ia  unquestionably  the  part  of 


wisdom  to  expend  more  than  enough  simply  to  maintain 
the  property  during  prosperous  years,"  "so  that  when  the 
evU  days  come  the  company  will  be  in  gckod  condition  to 
withstand  any  strain  to  which  it  is  likely  to  be  put  to 
maintain  its  dividends,  and  at  the  same  time  permit  no 
deterioration  of  its  line." 

But  that  is  not  at  all  the  point  we  wish  chiefly  to 
bring  out  at  the  present  time.  In  view  of  the  improved 
situation  of  aHairs  upon  which  the  late  year's  operations 
are  based,  we  have  had  the  curiosity  to  see  how  the  earn, 
ings  for  that  year  compare  with  those  of  other  similar 
periods  for  a  decade  or  more  years  back.  Tae  coatrast  is  very 
striking.     Below  is  a  summary  of  results  for  15  years  past. 
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Here  we  note  that  even  after  the  heavy  increase  of 
$661,000  in  the  gross  earnings  the  past  y-iar,  the  total  is 
only  $8,298,000,  while  in  1873,  thirteen  years  before,  it  was 
jast  a  million  and  a  half  dollars  lar^'^r,  or  $9,798,000 
and  even  in  1872  was  $9,259,000.  Looking  into  tbe  details, 
we  find  that  in  the  interval  there  has  been  a  material  in- 
crease  both  in  passenger  revenue  and  In  the  receipts 
from  mail,  and  that  the  decline  has  been  wholly 
in  freight  earnings,  which  show  a  falling  o3  of  almost 
two  million  dollars  compared  with  H73,  and  over  a 
million  and  a  half  dollars  compared  with  1873.  Ttiis  raises 
the  question  whether  there  has  been  any  contraction  in 
the  volume  of  traffic.  To  answer  that  quettion,  we  present 
the  following  table  of  the  passenger  and  freight  movement 
in  the  same  fifteen  years. 
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This  shows  that  so  far  from  there  having  been  any 
diminution  in  the  traffic,  the  tonnage  mileage  (tons  one 
mile)  has  risen  in  these  fourteen  years  from  290  million 
tons  to  over  390  million  tons — that  is,  the  volume  of 
freight  moved  one  mile  in  the  late  year  was  100  million 
tons  greater  than  in  1872.  At  the  same  time  the 
numVier  of  passengers  carried  one  mile  increased 
from  113,047.331  to  177,787,439— that  is,  nearly  65  mil- 
ion  more  passengers  were  carried  one  mile  in  1886  than  in 
1872.  It  will  be  noiicel  that  while  through  trafTic,  both 
in  the  case  of  freight  aud  passen.;ers,  has  fluctuatod  con. 
siderably,  though  being  much  grtatsr  ou  the  whole  iu  tb« 
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later  than  in  the  earlier  years,  the  volume  alike  of  local 
freight  and  of  local  passengers  in  1885-6  was  the  largest 
on  record,  the  passenger  business  having  increased  almost 
uninterruptedly.  This  growth  in  local  traffic  speaks  well 
for  the  careful  way  in  which  this,  the  best  part  of  a  road's 
business,  has  been  looked  after,  fostered  and  nurtured. 
And  yet,  in  the  face  of  this  wonderful  growth  of  traffic, 
the  company's  gross  income,  we  have  seen,  has  suffered  a 
most  striking  contraction.  There  can  be  but  one  reason 
for  this,  namely,  a  great  reduction  of  rates.  Here  is  the 
proof  in  an  exhibit  of  the  average  per  passenger  per  mile 
and  per  ton  of  freight  per  mile  in  each  of  the  last  fifteen 
years. 
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Thus  the  falling  ofF  in  earnings  is  clearly  seen  to  be  the 
result  of  the  decline  in  rates.  As  against  an  average  per 
passenger  per  mile  in  1872  of  2-54  cents,  the  average  in 
1886  was  only  1-85  cents,  and  against  an  average  per  ton 
of  202  cents,  the  average  now  is  but  1-10,  even  after  the 
rise  in  the  late  year.  The  reduction  in  the  freight  rate  in 
the  fourteen  years  reaches  nearly  50  per  cent.  If  we  go 
seven  years  further  back,  we  find  an  average  freight  rata 
on  the  Boston  &  Albany  of  3-90  cents,  against  which  the 
present  figure  looks  diminutive]  indeed.  We  have  said 
above  that  the  company  has  managed  to  maintain  an  excel- 
lent degree  of  prosperity.  How,  it^will  be  asked,  was  this 
accomplished  in  the  face  of  the  decUne  in  rates  ?  Simply 
by  practicing  increased  economy,  systematizing  accounts, 
and  availing  of  improved  methods,  &c.  It  will  be  noted 
by  the  first  table  above  that  while  the  decrease  in  gross 
earnings  between  1872  and  1886  has  been  so  great,  the 
decrease  in  expenses  has  been  even  greater,  so  that  the  net 
of  the  late  year  are  somewhat  heavier  than  in  either  1872 
or  1873,  and  not  far  from  the  best  ever  made. 

"We  might  comment  upon  this  great  decline  in  rates — 
the  combined  result  of  the  law  of  competition  and  a  policy 
of  enlightened  self  interest — as  refuting  the  charge  of 
monopoly  and  grasping  design  so  commonly  made  against 
the  railroads ;  but  the  figures  jpeak  so  emphatically  in 
their  own  behalf,  that  they  need  no  amplification,  and  will, 
we  are  sure,  carry  with  them  tbeir  own  moral. 


THS  FARMERS  AND  THE  COUNTRY. 

The  economic  condition  of  this  country  involves  an 
apparent  contradiction  of  the  first  importance,  which  there 
has  been  little  effort  on  the  part  of  financial  writers  to 
explain.  If  we  are  to  believe  the  statements  of  intelligent 
farmers  and  others,  the  present  prices  of  agricultural  pro- 
ducts are  below  the  cost  of  production.  The  agricultural 
interest  is  the  leading  interest  of  the  United  States  ;  and 
yet  there  has  been  in  the  last  year  an  unmistakable 
improvement  in  the  business  of  the  country — an 
improvement  that  is  still  in  progress.  Nor  is  the  present 
situation  of  the  tillers  of  the  soil  a  thing  of  one  season,  but 
it  has  existed  substantially  for  three  years.  How  can  the 
country  be  prosperous  when  its  food-producers  are  losing 
money  ? 

In  answer  to  this  question,  some  say  the  country  is  not 
prosperous — that  the  present  condition  of  affairs  is  but  the 
semblance  of  prosperity.  Others  declare  that  the  farmers 
are  making  money  and  that  their  complaints  are  only  the 
fancies  of   discontented  minds.p^It^is  much  easier  to  take 


one  or  the  other  side  of  the  controversy  without  thought 
than  to  undertake  a  reconciliation  of  the  two  claims  ;  but 
a  careful  consideration  of  the  elements  may  serve  to  clear 
away  some  of  the  mist.  We  cannot  hope  to  reduce  the 
subject  to  anything  like  a  mathematical  formula,  and  even 
the  statements  of  those  persons  best  qualified  to  judge  of 
affairs  among  the  farmers  must  be  received  with  allow- 
ance ;  but  those  statements  when  confirmed  by  the  obvious 
course  of  events  are  valuable.  Some  of  these  persons 
persistently  declare  that  the  farmers  are  on  the  verge  of 
bankruptcy,  and  that  the  present  alleged  prosperity  will 
soon  end  in  a  general  collapse. 

The  Northwest  and  its  great  market  city,  Chicago,  may 
be  taken  as  a  good  test.  The  farmers  of  the  Northwest 
should  be  poor,  if  any  are,  for  they  more  than  any  others 
depend  on  one  crop,  and  that  crop  is  the  one  which  most 
of  all  has  suffered  from  the  decline  in  prices.  The  average 
price  of  No.  2  spring  wheat  in  Chicago  from  January  1, 
1860,  to  January  1,  1886,  was  95|-  cents  a  bushel,  gold. 
The  average  for  1884  was  83c.  and  for  1885  83fc.  The 
decline  from  the  average  of  the  last  twenty  six  years  to 
the  average  of  1884  and  1885  is  less  than  14  per  cent. 
Judging  from  present  indications,  the  average  of  the 
present  year  will  be  about  77c.,  which  would  make  the 
decline  some  20  per  cent.  Going  back  to  1881  we  find 
that  the  average  was  $1  14^  per  bushel,  and  the  decline 
to  77c.  would  be  over  32  per  cent.  But  it  is  well 
known  that  the  growing  of  wheat  at  that  period  was  a 
very  profitable  business  in  spite  of  the  high  prices  the 
farmers  had  to  pay  for  their  supplies.  The  fall  from  the 
average  of  the  twenty-six  years  to  the  probable  average 
of  1886  is  20  per  cent.  Those  do  not  seem  like  fatal 
shrinkages  when  we  consider  the  reduction  in  the  prices 
of  those  things  the  farmers  have  to  buy.  Not  to  men- 
tion the  thousand  and  one  little  anicles  that  enter  into  a 
farm  equipment,  take  farm  machinery.  The  McCormick 
harvester  and  binder,  which  sold  in  1881  for  $300,  has  in 
the  last  year  or  two  brought  but  $175.  This  is  a  reduc- 
tion of  over  40  per  cent.  The  mower,  which 
cost  $75  in  1881,  now  sells  at  $60,  a  decline 
of  20  per  cent.  A  Chicago  concern  which  manu- 
factures ploughs,  harrows,  rakes,  cultivators,  etc.,  reports 
that  the  decline  in  its  prices  since  1881  is  25  to  30  per 
cent.  Nor  are  these  shrinkages  the  greatest  that  could 
be  found  in  a  study  of  the  prices  of  this  class  of  imple- 
ments. Some  of  the  equipments  of  a  farm,  such  as 
wagons  and  minor  tools,  have  been  reduced  in  price  50 
per  cent.  It  is  fair  to  conclude  that  so  far  as  farm 
machinery  is  concerned,  the  cost  of  producing  wheat  has 
fallen  off  as  much  as  the  price  of  the  commodity.  The 
same  cannot  be  said  of  the  cost  of  labor.  There  has  been 
little  or  no  decline  in  that.  But  in  the  case  of  a  large 
number  of  the  smaller  farmers,  whose  work  is  to  a  great 
extent  done  by  themselves  and  members  of  their  own 
families,  this  burden  is  not  so  seriously  felt  as  might  at 
first  be  supposed.  As  for  rates  of  interest,  they  have 
moved  downward  with  prices,  and  may  be  counted  out  of 
the  calculation.  • 

An  effort  has  been  made  by  interviews  with  intelligent 
wheat-raisers  to  get  definite  estimates  of  cost  growing  out 
of  their  own  experience.  The  results  vary  so  widely  as 
to  be  of  little  value.  Some  are  based  on  a  yield  of  twelve 
bushels  to  the  acre  and  others  on  a  yield  as  high  as 
twenty.  A  schedule  of  cost  that  would  be  correct  for  one 
locality  would  be  very  far  from  the  truth  as  applied  to 
another.  And  then  there  are  many  elements  of  the 
problem  that  are  left  out  of  some  of  the  calculations. 
One  expert,  whose  knowledge  of  tue  subject  has  been 
demonstrated  by  his  success  declares  that  the  average 
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coet  of  raising  No.  1  hard  wheat  in  Dakota  aad 
■delivering  it  at  the  railroad  station  ia  aboat  35  cents 
ft  bushel.  The  selling  price  is  43  to  50  cents.  That 
affords  a  good  profit.  This  estimate  of  cost  is  cer- 
tainly too  low  for  the  spring  wheat  belt  in  general. 
Another  experienced  man  states  that  if  repairs,  deterioration 
of  the  soil,  kc,  are  taken  into  the  account,  the  cost  would 
be  at  least  50  cents.  Ha  instances  a  man,  who  ten  years 
ago  was  one  of  the  largest  growers  of  wheat  in  the 
Northwest,  as  a  victim  to  miscalculation  of  cost.  He 
prospered  for  a  few  years,  but  as  soon  as  the  expense  of 
repairs  and  renewals  and  the  deterioration  of  the  soil 
became  a  factor  in  the  situation,  he  began  to  lose  ground 
and  is  now  a  bankrupt,  managing  a  great  farm  for  a 
syndicate  who  are  workmg  on  the  same  line  that  led  to  his 
rain.  The  expert  adds:  "  There  may  be  no  general 
bankruptcy  among  the  farmers  at  this  time,  but  it  is  sure 
to  come  unless  a  radical  improvement  in  prices  of 
tana  products  takes  place,  and  that  too  at  an  early 
date." 

It  is  sufficiently  evident  from  such  estimates  as  these 
that  no  definite  general  conclusion  can  be  arrived  at  on 
the  basis  of  the  farmers'  arithmetic  of  particular  localities 
It  is  at  the  points  where  the  farmers  come  in  contact,  with 
the  trade  of  the  world  that  we  are  to  look  for  evidences  of 
their  condition.  It  is  to  be  remembered  that  we  have  had 
these  extremely  low  prices  for  about  three  years.  That  is 
a  period  long  enough  to  test  the  question  whether  they 
are  ruinous  to  the  wheat-growers.  There  are  thousands  of 
farmers  who  would  not  last  even  one  or  two  years  if  they 
were  making  no  money  or  losing  a  little  on  each  crop. 
Yet  the  bankruptcy  that  has  so  often  been  predicted  has 
not  made  its  appearance.  The  namber  of  failures  in  the 
agricultural  regions  of  the  Norttiwest  is  not  at  all  out  of 
proportion  to  tbe  whole  Lumber  in  this  country.  Nor,  so 
far  as  can  be  discovered,  have  the  farmers  run  in  debt  to 
pay  their  current  liabilities.  It  is  the  testimony  of  agen 
eies  that  have  niillions  of  dollars  loaned  on  farms  in  the 
Northwest  that  the  interest  is  in  most  cases  promptly 
met ;  that  the  principal  is  paid  when  due  ;  and  that  there 
is  no  unusual  demand  for  mortgage  loans.  Indeed 
the  experience  of  these  agencies  is  that  the  farmers 
will  not  borrow  at  times  when  the  outlooK 
is  aopromising.  It  is  in  flush  times,  when  they 
want  to  extend  their  holdings  of  land,  that  they 
mortgage  tbe  lands  they  already  have.  The  mortgage- 
loan  agencies  sre  as  anxious  to  lend  now  as  ever,  and 
apparently  have  as  much  confidence  in  the  safety  of  their 
fands.  Their  judgment,  governed  as  it  is  by  self-iniereU 
and  a  conservative  policy,  may  be  taken  as  an  excellent 
gnide.  They  do  not  lend  money  on  property  that  they 
expect  to  be  obliged  to  foreclose,  and  the  number  of  fore- 
closures is  small.  As  for  mercantile  collections,  the  testl. 
mony  is  somewhat  conflicting,  but  reports  of  bad  collec- 
tions may  as  a  rule  he  traced  to  localities  where  the  crops 
have  been  poor.  Tee  largest  manufacturers  of  agricul- 
tural implements  in  Chicago  say  that  tbus  far  this  year 
collections  have  been  surprisingly  good,  comparing  very 
favorably  with  those  of  former  years.  As  to  the  great 
aggregate  of  transactions  in  the  country,  there  is  no  means 
of  arriving  at  any  general  conclusion,  but  certain  it  is  that 
the  distribalion  of  goods  in  the  agricultural  regions  this 
fall  has  been  large,  the  course  of  the  exchange  market  has 
shown  that  enormous  araonnts  of  money  were  moving 
eastward  at  limes  when  country  merchants  would  natur- 
ally be  paying  their  debts,  and  city  merchants  manifest 
the  same  desire  as  usual  to  sell  to  the  retailers  in  the 
country.  And  as  far  as  Chicago  is  concerned,  the  deposits 
of    the    country  bankers    have   been  maintained  at  high 


figures   throughout   the   entire  season.     Country  lenders 
say  that  the  demand  for  money  has  not  been  large. 

The  fact  that  the  farmers  are  not  now  and  have  not 
been  running  deeply  in  debt  is  their  salvation  and  the  sal- 
vation of  those  who  deal  with  them.  The  mortgagees  of 
their  lands  will  not  lend  them  beyond  a  certain  limit,  and 
the  local  Shylock  takes  good  care  that  he  has  abundant 
security.  They  do  not  go  beyond  their  depth  because 
they  cannot.  There  is  therefore  no  extension  of  credits 
among  them  which  renders  the  present  basis  of  business 
among  them  unsubstantial.  It  is  fairly  to  be  presumed 
that  the  tide  of  insolvency  that  has  swept  away  the  weak 
ones  in  other  branches  of  industry  and  trade  in  the  last 
three  or  four  years,  has  driven  to  the  wall  the  weak 
farmers.  As  for  Dakota,  there  cannot  be  much  of  a  bur> 
den  of  debt  on  the  soil,  for  Western  lenders  do  not  con- 
sider that  a  good  field  for  their  operations  because  it  is  a 
one-crop  country,  and  Eastern  men  lend  on  it  but  spar- 
ingly. They  look  forward  to  the  exhaustion  of  the  soil 
there  in  a  few  years,  as  the  cultivators  are  constantly 
taking  from  it,  restoring  nothing  in  the  way  of  fertilizers, 
and  giving  it  no  rest  by  rotation  of  crops.  This  is  a  policy 
that  leads  to  poverty  ultimately,  but  it  does  not  produce 
a  bankruptcy  that  involves  business  elsewhere,  because 
such  a  country  does  not  obtain  large  credits  from  out- 
siders.  "Some  eight  years  ago  Southern  Minnesota  was  in 
an  impoverished  condition,  but  it  was  due  to  the  one-crop 
policy  and  not  to  a  low  price  of  wheat.  The  region 
recovered  its  thrift  by  diversifying  its  crops.  This  plan 
has  proved  very  successful  in  the  central  and  southern 
parts  of  the  West,  which  even  the  pessimists,  of  the 
enlightened  sort,  do  not  declare  in  a  bankrupt  condition. 
One  of  the  most  experienced  of  the  mortgage-loan  agents, 
who  loans  heavily  in  Illinois,  says  that  the  farmers  of  that 
State  are  not  getting  ahead  fast  just  now,  but  that  they 
are  generally  making  both  ends  meet.  They  are  not 
borrowing  much  on  their  acres,  but  they  would,  he 
believes,  if  there  were  to  be  an  advaoee  of  10  cents  a 
bushel  on  corn.  They  are  simply  living  within  thei 
means  and  waiting  for  better  times. 

A  very  common  mistake  made  in  reasoning  on  this 
subject  is  the  assumption  that  the  farming  industry  has 
not  progressed  with  other  industries.  There  is  no  branch 
of  enterprise  in  which  greater  ingenuity  has  been  exercised 
in  inventing  machinery,  and  the  saving  comes  at  a  point 
where  it  is  most  needed — in  the  cost  of  labor.  And 
much  greater  certainly  is  secured  by  sowing  wheat  in 
drills  instead  of  broa<icast,  as  was  formerly  done.  The 
nse  of  machinery  is  not  so  great  an  advantage  to  the 
small  farmer  as  to  the  large  one.  Tne  latter,  having  fields 
at  various  degrees  of  development,  can  use  his  machinery 
in  harvesting  for  weeks,  and  can  thus  keep  his  capital 
employed  a  considerable  proportion  of  the  year,  while 
the  former,  even  if  he  can  afford  to  have  the  machinery, 
must  do  his  work  in  a  few  days.  And  there  is  no  doubt 
that  some  of  the  large  farmers  secure  privileges  from 
the  railroad  and  elevator  companies  that  are  not  vouch- 
safed to  the  small  ones.  That  is  one  of  the  most  pro- 
lific sources  of  complaint  in  Minnesota  and  Dakota. 

The  condition  of  the  small  farmers  is  not  altogether 
what  could  be  desired,  but  neither  is  that  of  the  mil 
operatives,  the  coal  miners,  or  any  other  class  of  labor 
era.  It  must  be  remembered  t!iat  a  large  proportion  of 
the  farmers  are  new  arrivals  from  Europe,  and  even  the 
little  they  get  here  is  a  fortune  to  them.  They  may  not 
buy  much,  but  they  do  not  need  much,  and  the  narrow 
range  of  their  wants  and  their  credit  prevents  them  from 
assuming  heavy  liabilities,  and  thus  becoming  a  menace  to 
the  business  of  the  country.     Ttie  great  evil  of  low  prices 
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coDsists  in  retarding  the  development  of  the  country  and 
keeping  from  the  farmers  the  comforts  and  luxuries  that 
many  other  people  of  the  same  grade  of  intelligence  enjoy. 
A  farmer  can  in  a  pinch  live  on  the  immediate  product  of 
his  labor — he  can  eat  and  wear  what  he  himself  produces 
— and  there  is  more  danger  that  the  American  farmers 
will  be  reduced  to  this  condition  than  that  they  will  be  a 
source  of  general  business  disaster. 


LORD  SALISBURTS  OUILDHALL  SPEECH. 

It  has  been  a  custom,  time  out  of  mind,  for  British 
Cabinet  Ministers  to  take  advantage  of  the  opportunity 
afforded  by  the  Lord  Mayor's  banquet  to  ventilate  their 
opinions  on  the  critical  and  absorbing  questions  of  the  day. 
The  opportunity  is  the  more  welcome  that,  as  a 
rule.  Parliament  is  not  in  session  when  Lord  Mayor's  Day 
occurs.  Seldom  has  public  expectation  been  more  eager 
than  on  this  last  occasion;  and  rarely  has  a  Guildhall 
speech  so  completely  come  up  to  the  requirements  of  the 
situation  or  the  statement  of  the  responsible  adviser  of 
the  Crown  afforded  so  much  gratification. 

"Whether  we  look  at  the  situation  from  a  purely  Egyp- 
tian standpoint  or  from  a  purely  British  standpoint,  noth- 
ing could  have  been  more  appropriate  or  more  satisfactory 
than  Lord  Salisbury's  statement  regarding  Egypt.  He  did 
not  waste  words  by  going  into  any  elaborate  details  to  show 
that  whatever  historic  or  sentimental  right  of  interference 
in  the  affairs  of  Egypt  may  have  belonged  to  Prance  had 
been  forfeited  by  the  action  of  M.  de  Freycinet  in 
1882,  when  he  left  England  alone  to  settle  matters 
as  best  she  could  ;  nor  did  he  trouble  himself 
to  explain  how  French  interference  was  equally 
excluded  by  the  well-defined  limits  of  the  financial 
convention  of  1885,  which  permits  the  calling  of  an  Inter- 
national Commission  only  in  circumstances  which  do  not 
now,  and  are  not  likely  soon,  to  exist.  He  admitted  that 
the  stay  of  the  British  in  Egypt  was  upheld  by  politicians 
of  all  parties  as  one  of  Im  ted  duration.  It  was,  how- 
ever, a  limit  of  work  rather  than  a  limit  of  time.  That 
work  the  British  had  pledged  themselves  to  accomplish. 
It  was  not  yet  completed,  although  it  had  made  encour- 
aging  progress.  Egypt  was  giving  proofs  of  advancing 
prosperity;  and  her  finances,  managed  on  a  sound  basis, 
were  prosperous  beyond  precedent.  But  England  could 
not  and  would  not  abandon  Egypt  until  the  finances  were 
in  such  a  condition  that  she  could  say  her  task  was  ful- 
filled, and  until  that  country  was  absolutely  secure  from 
foreign  interference  or  foreign  oppression,  and  order 
established  in  her  domestic  affairs.  These  are  the  first 
really  encouraging  words,  publicly  and  officially  spoken, 
which  Egypt  has  heard  in  many  years.  So  far  as  Egypt 
is  concerned  they  will  be  an  unqualified  blessing,  for  the 
simple  reason  that  they  will  inspire  confidence  and 
encourage  enterprise.  So  far  as  England  is  concerned,  it 
is  now  safe  to  say  that,  no  matter  how  one  nation  may 
complain,  another  may  growl,  or  still  another  may  plot, 
she  has  gone  to  Egypt  to  stay. 

Lord  Salisbury  was  not  less  explicit  with  regard  to  the 
Bulgarian  difficulty.  It  would  have  been  strange,  indeed, 
if  he  had  spoken  other  than  he  did.  He  was  foreign  Sec- 
retary under  Lord  Beaconsfield  when  the  Berlin  treaty 
was  signed,  and  he  took  an  active  part  in  the  Congress. 
He  was  Prime  Minister  when  Eastern  Roumelia  rose  and 
demanded  incorporation  with  Bulgaria ;  and  for  wise 
reasons  he  encouraged  a  qualified  union  of  the  two 
provinces  under  Alexander.  It  was  impossible  that  such 
a  man  could  contemplate  recent  events  in  the  Eist  of 
Europe  with  Indifference.     His  words  are  as  clear  as  they 


are  dignified  and  resolute,  llussia  is  not  named;  but  the 
hunting  of  Alexander  from  his  throne  is  filly  character 
ized  as  "a  midnight  conspiracy,  led  by  men  debauched 
by  foreign  gold."  Such  conduct  is  declared  to  be  an 
outrage  to  the  conscience  and  sentiment  of  Europe.  As 
to  the  duty~of  the  Powers  in  the  premises,  Lord  Salis- 
bury is  direct  and  emphatic.  Bulgarian  rights  are  secured 
by  the  treaty  of  Berlin.  It  was  not  Great  Britain  alone 
that  was  interested.  If  it  had  been  England  alone  that 
was  interested,  she  would  have  asked  neither  counsel  nor 
assistance.  As  it  was,  if  a  majority  of  the  Signatory 
Powers  were  prepared  to  enforce  the  treaty,  England 
would  not  be  found  backward  in  co-operating  with  them. 
In  the  meantime  her  policy  was  shaped  in  harmony  with 
that  of  Austria.  These  are  distinct  and  intelligible 
utterances  ;  and  they  leave  us  in  no  doubt,  that  if  Russia 
perseveres  in  her  policy  of  interference  and  obstruction 
in  Bulgaria,  there  is  a  point  at  which  she  must  count  on 
coming  in  contact  with  the  armed  opposition  of  Austria 
and  England  at  least,  and  probably  of  Germany  as  well. 
It  is  not  improbable  that  the  Czar  will  now  find  it  con  - 
venient  to  leave  Bulgaria  alone.  In  such  a  case  Lord 
Salisbury's  hope  may  be  realized  "  that  peace  will  not 
be  disturbed,  and  that  under  the  influence  of  public 
opinion,  the  infant  liberties  of  Bulgaria  will  not  be 
impaired." 

The  election  of  Prince  Waldemar,  an  election  con- 
ducted under  almost  unexampled  difficulties,  and  with  an 
evident  intent  to  disarm  Russian  opposition,  gives  a  new 
aspect  to  the  situation.  Russia  is  still  to  all  appearance 
dissatisfied  ;  and  there  are  many  signs  that  if  the  Grand 
Sobranje  had  endeavored  to  reflect  public  feeling,  they 
would  have  re-elected  Prince  Alexander.  It  remains  to 
be  seen  how  far  Russia  will  restrain  herself,  and  whether 
Bulgarian  public  sentiment,  encouraged  as  it  is  by  Lord 
Salisbury's  utterances,  will  continue  to  flow  in  the  channels 
of  caution  and  prudence.  It  does  seem  unfortunate,  and 
in  a  sense  cruel,  that  Alexander  should  be  barred  from 
re-election  ;  but  it  is  difficult  to  see  how  such  a  sacrifice  is 
to  be  avoided.  In  the  meantime  it  is  gratifying  to  know 
that  however  things  may  result,  a  sense  of  honor  and  of 
fair  play  has  still  a  place  in  the  councils  of  great  nations. 


RAIL  R  OAD  EARNINGS  IN  0  CTOBER  AND  FR  OM 
JANUARY  1   TO  OCTOBER  31. 

Our  statement  below  shows  that  Oatober  marked  some- 
what of  a  check  or  interruption  to  the  upward  course  of 
earnings.  We  do  not  mean  that  the  roads  reporting  as  a 
whole  record  lower  totals  than  a  year  ago,  but  merely 
that  the  gain  is  smaller  in  amount  and  ratio  than  that  to 
which  the  previous  months  had  accustomed  us.  The 
increase  reaches  $1,786,637,  and  though  $944,874  of  this 
is  contributed  by  the  New  York  Central,  over  $800,000 
remains  for  the  other  roads  reporting,  which,  in  the  face 
of  the  many  circumstances  operating  against  large  earn- 
ings this  year,  to  which  we  shall  advert  below,  must  be 
regarded  as  very  satisfactory.  Still,  it  is  a  fact  that,  as 
against  the  gain  of  $1,786,637  for  the  month  of  October, 
the  gain  in  September  was  $2,882,431,  in  August 
$3,749,245,  and  above  two  millions  in  both  June  and 
July,  so  that  the  increase  is  the  smallest  recorded  since 
last  May.  This  will  appear  from  the  following  summary 
of  the  monthly  aggregates  since  the  first  of  the  year. 
We  would  call  attention  to  the  extent  of  roads  comprised 
in  the  October  statement,  it  embracing  no  less  than  89 
companies,  and  covering  nearly  one-half  the  mileage  of 
the  country — actually  58,579  miles. 
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In  a  preliminary  statement  which   we  gave  last  week' 
comprising  all  the   roads  which   had'^  then  made  returns 
we  showed  that  in  the  fourth  week  of  the  month  the  com  • 
parison  with    last    year  was  especially   unfavorable,  and 
that  brings  us  to  the  principal  particular  in   which  the 
month  this  year  differed   from  the  same  month  last  year. 
It  is  of  course  known   that   Sunday  counts  as  an  oQ  day 
in  the  railroad  world,  no  freight  of  any  conseq'ienca  being 
moved  on  that  day  and  no  business  of  importance  transv 
acted.     Now  there   were   five   Sandays  in  the  moath  this 
year,   against  only  four  last  year,  so  that  in  effect  the 
earnings  thb  year  cover  one  less  day  than  in  1835.     Nat- 
urally,  as    the  loss  of    thia  day  occurred   in  the    last 
week,  that  week  reflected  the  loss.     Taking  the  month  as 
a  whole,   there  were    only   26   working  days   this  year, 
against   27  days]  last    year,   equivalent  to  a  falling j  off  of 
about  4  per  cent. 

But  that  was  not  the  only  unfavorable  influence  in 
operation  this  year.  There  were  the  labor  troubles —  the 
switchmen's  strike  at  Minneapolu  and  the  pork  packers' 
strike  at  Chicago.  Some  idea  of  the  effect  of  the  latter  ma  y 
perhaps  be  gained  from  the  fact  that  the  receipts  of  hogs  at 
Chicago  during  the  month  this  year  numbered  only  464,  - 
706,  against  688,102  in  October.  1883, *a  decrease  of  223,- 
396,  or  nearly  one-third.  Then  the  grain  movement  was 
of  only  moderate  volume.  Tae  wheat  receipts  (taking  th  e 
principal  lake  and  river  ports  as  a  criterion)  in  the  aggre- 
gate were  larger  than  last  year,  but  not  all  points  shar  ed  in 
the  increase,  while  on  the  other  hand  the  flour  receipts  fell 
below  those  of  1833.  To  prove  that  the  grain  movemen  t 
was  moderate,  we  need  only  refer  to  the  fact  that  while 
for  the  five  weeks  ended  October  30  the  deliveries  of 
wheat  at  the  eight  principal  ports  of  the  West  were 
12,529,653  boshela  this  year,  against  11,342,276  last  year 
in  the  corresponding  five  weaks  of  ^  1884'they  had  been 
19,142,361  bushels.  Besides  all  this,  the  ^recaipts  at 
Minneapolis — which  are  not  included  in  the]  aggregate  s 
here  given,  since  most  of  the  receipts  at  that^  point  are 
supposed  to  reach  some  one  of  the  other  points,  either  in  the 
shape  of  flour  or  wheat — Minneapolis  receipts  which  las  t 
year  had  been  extraordinarily  large,  amounting  to  6,SS1  ,- 
500  bushels,  this  year  suffered  a  contraction  (in  part  as 
the  result  of  the  switchmen's  strike)  and  reached  only 
4,213,000  bushels,  a  f«lling  off  of  2,663,000  bushels,  which 
to  the  roads  concerned  must  have  been  a  very  importan  t 
item. 

When  we  come  to  Southern  roads  we  find  that  the 
cotton  movement  (as  a  whole)  also  fails  to  equal  either 
that  of  last  year  or  the  year  before.  It  is  claimed  that 
two  circumstances  have  interfered  with  the  free  ^[market- 
ing of  the  staple — 1st  the  low  price,  and  secondly  the  fav- 
orable weather,  which  has  kept  planters  picking  cotton, 
and  left  them  little  time  for  anything  else.  Further- 
more, the  action  of  some  of  the  State  Railroad  Commis- 
sionera  in  the  South,  in  arbitrarily  interfering  with  rai  1- 
road  tariffs,  has  also  [been  an  unfavorable  inflaence. 
Finally,  it  is  to  be  remembered  that  we  are  now  compar- 
ing with  earnings  last  year  very  much  better  than  in  the 
months    preceding,    so    that  in  reality  we  ought  not  to ' 


expect  such  heavy  gains  any  longer.  As  an  illustration, 
note  that  in  September  we  were  comparing  with  earnings 
of  1883  $82,913  smaller  than  in  1884,  while  now  for 
October  we  are  comparing  with  earnings  of  1885  $701,695 
larger  than  in  1884.  In  fact,  there  has  been  only  one 
October  in  recent  years  when  our  monthly  statement 
showed  diminished  earnings,  and  that  was  1884,  as  the  fol 
lowing  summary  will  indicate.  ", 


Oct.. 
Oot.. 
Oct, 
Oct., 
Oct, 
Oct, 
Oct, 


1880  (85  road*). 

1881  (49  roads). 

1883  (62  roads). 
1883 .80  roads). 

1884  (07  roads). 
188S:(e2  roads). 
1880  (88  roads). 


HOfote. 


Tear  Year 

Given.      PreceMnQ. 


MUa. 
S3,S4S 
88383 

47,708 

so.i;« 

48,831 
46388 
88.579 


MUa. 
88.518 
34.103 
48,784 
48,808 
44,070 
48,055 
SO.*™ 


Earning. 


Tear 
Olvtn. 


t 

83,383.775 
83,012,562 
88,561,253 
au,08038S 
23.310.048 
23.880.770 
31.788.490 


rtor 
Precedinc- 


Increase  or 
Dtcrtat. 


1B.873.T9S  Inc. 
20,7l7.96»|;i«;. 
28.638.623  Inc. 
26.36»,5<l0'Znc. 

a4,7»7.78e;i>w. 

23,279,075|rnc, 
30.00a,'».l|M«. 


« 

3.478,977 
2.264.573 
4.O2S.03O 
2.723.333 
1.487,748 
701.680 
1.786.637 


Thus  the  gain  was  very  heavy  in  every  one  of  the  years 
preceding  1884,  and  the  loss  then  comparatively  slight,  so 
that  the  record  is  a  strikingly  good  one.  Bearing  that  in 
mind,  and  also  the  various  unfavorable  circumstances 
outlined  above,  there  is  really  no  reason  for  surprise 
that  the  increase  should  not  have  been  as  heavy  as  in 
previous  months,  but  rather  reason  for  gratification  that 
it  should  have  reached  the  proportions  it  has.  We  now 
annex  our  usual  detailed  statement  of  the  earnings  and 
mileage  of  each  road. 

'  OB088  BABNtNOS  AND  HtLBAOB  IK  OOTOBEB. 


Kamt  0/  Soad. 


BaftaloN.  T.A  PbU. 

Biiir.  Roi'li.  &  Plttsb. 

Bnrl.C«d.Bsp.  *  No. 

Cairo  Viuc.  A  Chlo.. 

Ckoadlan  Paolflo 

Cp.  Fear  Jt  Yadkin Val 

Onitral  Iowa 

Ohleago  A  Alton 

Chloajio  &  Atlantic .. 

dilo.  Ji  Eaatem  III.... 

0hle.Mllw.A8t.  Paul 

Obloairo  A  North weat. 

Chle.  Bt  P.Minn.  AO 

CUic.  &  Weat  MIoh.... 

Cin.  Ilnin.  A  Dajnon. 

CIn.  Iiul.  8t.  L.  ACb.. 

Cin.  J;tck.  A  Mao 

<^n.  N.O.  ATex.Poo.. 
'AlalMuna  OtSooth. 
■N.O.  A  North  East. 
•Vlcksb.A  Meridian 
•Viokab.  Bh.  A  Pao 

Cin.  Waab.  A  Bait... 

Cleve.  Akron  A  Col . . 

Col.  ACtn.  Midland. 

Col.  Hock.  v.  A  Tol.. 

Denr.  A  Rio  Urande 

Uenr.  AiUoOr.  W... 

*Dm  Molnea  A  Ft.  O. 

Detroit  Lana'g  A  No. . 

EaetTenn.Va.  AOa.. 

BvansT.  A  T.  Haata. . 

Flint  A  Pere  Marq  . 

Fla.  Rr.  A  X«T.  Co. . 

Ft.  Worth  A  Denv.  C. 

I  Grand  Trunk  of  Can 

'Julf  Col.  ASanU  F«. 

Hoiiatoii  .fe  Tei.Ont. 

iU.Cen.  (III.  Div.).... 
Do  (So.  DIv.)... 
Do       (lowaDlr.). 

Ind.  Bloom.  A  West.. 

Ill iL  Decatur  A  8p 

Kan  C.  Ft.  8.  A  Qui/. 
!£«».  OBp.  A  Mem . . . 
Lake  Erie  A  Western. 
LaUsh  A  Hudaon.... 

Lone  Island 

Loutsr.Erans.ASt  L. 
Louisville  A  Nash  V. . . 
Lonlsv.N.Alb.ACblo. 
Louis.  N.  O.  A  Texas. 
SManhsttan  Eievated 
Marq.  Houi;h.  A  On.. 
MaoupbisA  Cbar'tun. 

iMexlcan  Central 

Mlehlfnui  A  Ohio 

Mllw.  L.8h.  AWest.. 
Mllwaiikpe  A  North.. 
Minn.  A  Northwest.. 

oMnl.ll..  A  Ohio 

!  N.Y.'-iit.&Hud.R. 
N.  Y.  Cliy  *  North'n. 
N.Y.  Out.  A  West'n.. 
Norfolk  A  Western... 


OrotM  Baminot- 


1886. 


• 

223.600 

128,868 

316.304 

60,902 

1,046,000 

24.241 

132,868 

792.583 

167,075 

173.99U 

2,799,00(1 

6S0.700 

124.513 

273.304 

210.778 

16.419 

28S,4e<l 

79,008 

il.821 

32,266 

38,913 

191.579 

49.147 

29.510 

257,190 

713.206 

104,400 

27,363 

112,734 

438,950 

64.827 

185.607 

79,»»s 

95,4!)9 

1,530,57.". 

261,694 

378,265 

630,78i 

434,70.1 

184,324 

245.346 

41,266 

231,675 

1.54,189 

116,379 

20.607 

237.509 

84,668 

1,399,015 

187,636 

187,210 

619,544 

110,096 

158,91R 

345,790 

22,698 

S51..552 

62,454 

49,180 

212.075 

3.190,301 

50.681 

117,150 

317,021 


1889. 


S 

240,662 
121,033 
349,503 

44,583 
915,83n 

32,353 
147,943 
767,047 
124,341 
175,861 
2,893,474 
2,878.460 
699,884 
125,360 
249,351 
220,266 

12.617 
257.163 

64.913 

45.800 

29,948 

33,868 
150.693 

47,291 

21,754 
246.713 
626.363 
126.M83 

30,72M 
187.214 
411,:i80 

66,909 
130,660 

81,218 

43,7UJ 
1,318.817 
304.773, 
446.573 
646,4'.:0 
406.299 
178.768 
227.115 

31,182 
260,561 
127,316 
103,590 

17.010 
225,895 

68,768 
1.26i.34i 
176,281 
163,201 
947,908 
106,598 
183,795 
249.831 

20,297 
160,284 

94,367 

29,751 

253.95(! 

2,245,4S7 

45,370 

114.348 

362.394 


Itureatt  or 
D«ertat. 


t 
—17,062 

+7.»3i! 

— 33.2»y 

+  16.319 

-1-130,16'.^ 

-H,88S 
—14,975 
-f  25,516 
+42,734 

—1.965 
—93.474 
— lll.66f 
—49,184 
—817 
-f  23,058 
+16,512 

+8,772 
+28.297 
+  l4.09.^ 

-3,979 

+2,319 

+  4,045 
+  40,886 

+  1,856 

+7,765 
+  10,477 
+  86,843 
—22,4^3 

-3,386 
-24,480 
+27,870 

—2,078 

+  4,747 

—1,620 

+  11,700 

+211.75^ 

—43,079 

—68,303 

—6,638 
—3 1, .594 

+5,5.^6 
+  18  231 

+  7,0:14 
—28,889 
+26,H72 
+  12,789 

+  3,588 
+  11,614 
+  15,910 
+  136,675 
+  ll,3.>.^ 
+24,018 
+71.636 

+3,.538 
+26,124 
+9.5,906 

+  2,401 
+91,26!) 

+  8,087 

+23.429 

—41,881 

+  914.874 

+  5.311 

+2,302 

+  51.627 


UUeagt. 


1886.     188S. 


663 
294 

1,006 
265 

4,300 
155 
911 
849 
268 
291 

9,106 

13,987 

1,839 
418 
854 
842 
110 
336 
205 
196 
143 
170 
281 
144 
70 
324 

1,317 
868 
143 
261 

1,098 
146 
361 
534 
147 

2.924 
692 
620 
953 
711 
40 
532 
152 
389 

ag2 

386 

63 

354 

253 

2,015 
520 
911 
32 
160 
330 

1,236 
133 
996 
220 
109 
640 

1,465 

94 

321 

903 


663 

294 

990 

265 

8,500 

155 

490 

849 

268 

251 

4,03S 

3,843 

1,895 

413 

364 

3*? 

336 

295 

196 

143 

170 

281 

144 

70 

324 

1,317 

368 

143 

261 

1,098 

146 

361 

534 

147 

2,913 

590 

920 

993 

711 

403 

933 

152 

889 

382 

386 

63 

894 

293 

2,015 

477 

911 

33 

160 

330 

1.236 

133 

534 

220 

109 

640 

998 

94 

321 

903 


*  Includes  three  weeks  only  of  October  In  each  year. 

t  For  four  weeks  ended  October  30. 

I  Moxic.'tn  currency. 

a  iDcluillnt;  St.  Louis  A  Cairn  In  botli  years. 

{  For  28  dnys  of  Octolwr  In  eucli  yp.ar. 

V  Including  West  Shore  in  1386,  but  not  in  1885 
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^aiiM  0/  r(Mid. 


Northern  Paolflo.  ... 
Ohio  A  Ulsiisnippl .. 

Ohio  9tMitli«rii 

Peoria  Uoo.AtEvanav 
RIcU.  A  DunvlUe 

Viv.  Mid.  Div 

8<).  Car.  Div 

Col.  &  Oreenv.  Div. 

West.  No.  Oar.  Dlv. 
St.  Josenli  <^  U(l.  lal. 
Bt.L.A.&r.H.m.lliif 
Do  (nruno)ieA). 
St.  Louis  Ark.  &Tex. 
St.  Louik  <.V  Sail  Frau . 
St.  P»;'!.k  Dulutli... 
Bt.  Pk III  Minn. .tiMau 

Texas  iSs  Pacitlo 

Tol.  A.  A.  A  N.  Mioh. 
Toledo  &  Oliio  Cent. . . 
Wab.  Hi.  1. oil  lit  \.  Pac. 
Wisf^onsln  (;entral  ... 

Mlnn.St.Ci'x  &  Wis. 

Wl8.  *  Minu 


Oroit  Earning!. 


1886. 


1885. 


\h%orta»e  or 
Deereaie. 


Tot«l  (89  roads) . 
Or.  R'y  &Nav.  Co... 

Grand  total 


1.4«7,144 

382,337 

.■S4.993 

77,176 

435,144 

155.124 

o7,-t21 

07,902 

5'2..'SKi 

121.957 

128,ti.'i!' 

8S.83 

183,499 

533,.'i27 

200,177 

945,9»8 

812.790 

33,949 

83,52S 

l,2.'i4,-37 

141.430 

31,820 

47,935 


31,789,490 
6 13,000 


32,432.490 


$ 

1,522,28.^ 

374,003 

52,130 

67,021 

425,516 

152,9S9 

9.'S,47- 

8i,737 

46.771 

125.962 

131,561 

86,377 

16.^,259 

477,861 

17T,666 

1,004,78!) 

692,187 

28,603 

67,572 

1.206,347 

142,19'.' 

17,538 

16,045 


Mileage. 


1886. 


30,002.853 
666,21.' 

30,669,0>I5 


-35,141 
+  8,334 
+  2,S63 

+ 10,15'. 
+  !>,62t 
+2.185 
— 8,0.W 

—20,83^ 
+5,798 

— i.oo; 

—2,905 

+  2.461 
+20,210 
+55.663 
+22,511 
—58,791 
—79,397 

+5.346 
+  15.953 
+  48.191' 

+  2,238 
+  14,284 
+  31.91( 


1885. 


f-1,788,637 
—23,212 


+  1,763,425 


?,799 
616 
12S 
251 
77-. 
355 
37; 
296 
2911 
252 
19.") 
138 
735 
877 
225 

1,633 

1,487 
110 
213 

2,140 
441 
107 
176 

58,579 


2,691 
616 

128 
254 
774 
3.55 
37.1 
296 
274 
252 
195 
138 
735 
815 
225 
1,47.T 
1,187 
100 
213 
2,140 
441 
107 
54 


56,270 


ftbly  short  of  earning  as  much  as  they  did  iu  1883  and- 
1882.  Only  one  of  the  seven  roads  reports  heavier  earn 
ings  in  1886  than  in  any  of  the  other  years  given — namely, 
the  Cincinnati  Indianapolis  St.Louia  &  Chicij^o,  though  the 
Terre  Haute  branches  show  well.  It  may  be  somewhat  of  a 
surprise  to  note — in  view  of  the  heavier  earnings  this  than 
last  year,  so  generally  reported  (outside  the  roads  already 
mentioned)  in  the  middle  Western  section — that  St.  Louis, 
Toledo  and  Detroit,  all  had  greatly  diminished  wheat 
receipts  this  year,  while  Sr.  Louis  also  had  decidedly 
reduced  corn  receipts.  Peoria  had  quite  an  increase  in 
corn,  but  an  almost  equally  heavy  loss  in  oats.  Here  is 
our  usual  table  bearing  on  those  figures. 

KBCEIFIS   OF    FLOUR     AND  GRAIN       FOR    FIVE    WEEKS    ENDED    OCTOBER 
30    AND  BINGE  JAIICABY    I. 


Perhaps  the  poorest  exhibits  are  made  by  the  roads  in 
the  Northwest,  and  the  best  by  the  trunk  lines  and  the 
roads  in  the  middle  "Western  section  embraced  in  the  ter- 
ritory of  the  Central  Traffic  Association,  which  are  depend- 
ent upon  trunk-line  conditions.  It  was  in  October,  1885, 
that  the  first  determined  effort  to  raise  and  maintain 
trunk-line  rates  was  made  ;  but  the  advance  was  only 
partial,  and  not  general  or  in  full.  Among  the  more 
prominent  companies  the  gain  of  $944,874  on  the  New 
York  Central  is  of  course  in  part  due  to  the  inclusion  this 
year  of  the  "West  Shore  ;  but  even  making  a  liberal 
allowance  for  that  road's  contribution — say  $500,000@ 
$600,000 — a  considerable  gain  remains  for  the  Central 
proper.  The  increase  of  $211,758  (16  per  cent)  on  the 
Grand  Trunk  of  Canada  is  not  modified  by  any  such  cir- 
cumstance. But  even  larger  ratios  of  gain  are  reported 
by  the  Chicago  &  Atlantic  (34  per  cent),  the  Cincinnati 
"Washington  &  Baltimore  (27  per  cent),  and  the  Columbus 
&  Cincinnati  Midland  (37  per  cent).  The  Ohio  &  Mis- 
sissippi, on  the  other  hand,  has  only  a  very  small  percent- 
age of  increase — hardly  more  than  2  per  cent — while  the 
Alton  &  Terre  Haute  main  line  has  a  small  loss. 

"We  have  already  stated  that  in  the  middle  Western 
section  the  returns  are  very  good — that  is,  they  show 
larger  earnings  than  in  October,  1885,  in  nearly  all  cases. 
Indeed,  so  generally  is  this  true,  that  it  is  hardly  worth 
while  to  single  out  any  for  special  mention.  We  may  say^ 
however,  that  the  roads  running  south  from  Chicago,  like 
the  Illinois  Central,  the  Chicago  &  Eastern  Illinois  and  the 
Evansville  &  Terre  Haute,  are  rather  an  exception  to  the 
rule,  and  record  a  decrease.  These  are  all  roads  which,  a 
year  ago,  showed  an  increase,  at  a  time  when  many  others 
were  still  showing  a  decrease.  The  Chicago  &  Alton, 
which  runs  to  the  Southwest,  and  which  last  year  suifered 
by  reason  of  the  poor  crop  of  wheat  in  Missouri  and 
Kansas,  this  year  has  recovered  a  small  part  of  its  loss  by 
reason  we  may  suppose  of  the  better  crop  in  those  States 
the  present  season.  We  have  prepared  the  following 
compilation  of  the  earnings  of  certain  leading  companies 
in  the  middle  Western  section  in  October  of  the  last  six 
years^ 


Octobtr. 


Chicago  k  Alton 

Chicago  &  Bast.  Ill 

an.  Ind.  St.  L.  &  Ohio... 
ETansville  A  Terre  Ha'te 
niinolsCent.  (III.  Oir.).. 
St.L.Alt.4(T.U.(M'n  line) 
Branches 


Total 


1880. 


* 

79a,B0.3 

84,827 
639,78!! 

88,838 
8.189.448 


188S. 


» 

787,047 
17S.961 
220,286! 

66,906' 
646.420 1 
131,684 

88,377! 


1884. 


« 

889,037 
156.577 
211.145 

83.759 
819.326 
137,268 

75,509 


188S. 


« 

901,819 
145.ri21 
249.507 

6.^,773 
678;S05 
141,408 

82.010 


2.094,510  8, 1 82,8 10  2.289.679 


1882. 

~  T~ 

858,874 
170,.S06 
^9.443 

72,153 
674,4 
183,993 

91,350 


2.285.395 


Chieaqo— 
6wlt9.,Oo'..  1888 
5wk5.,  Dot.,  ias5 
Since  Jan.  I,  '88. 
Since  Jan.  1,  '85. 

.Milwaukee— 
5  wis.,  Oct.,  IS80 
5  wis.,  Oct..  18S5 
Since  Jan.  1,'88 
81nce  Jan.  1,  '86 

St.  Louis— 
6wks.,  Oct.,  1888 
6wk'<.,  Oct.,  I*« 
Since  Jan.  1.  '86. 
Since  Jan.  1,  *85. 

Toledo— 
5wk8.,  Oct.,  1888 
6wk5.,Oct.,  1886 
Since  Jan.  1,  '86, 
since  Jan.  1,  '85, 

Detroit— 
5wk3.,  Oct.,  188« 
5wk8.,Oot,  1885 
Since  Jan.  *,  '86 
Since  Jan.  1,  '86 

Cleveland— 
5wk9.,Oct.,  18S6 
5  wk3..O0t.,1886. 
8inoe  Jan,  1,  '86. 
Since  Jan.  1,'86. 

Peoria— 
5  wkr,.,  Oct.,  1888 
6wlis..  Oct.,  18HS 
Since  .Ian.  1,  '88 
bince  Jan.  1,  '85 

5  wks.,  Oct.,  1888 
5wka.,  Oct.,  WW 
Since  Jan.  1.  '88. 
since  Jan.  1,  '85. 

Total  of  an— 
5  wks.,  Oct..  IS88 
5  wks.,  Oct.,  1885 
a  wks..  Oct ,  18M 
Since  Jan.  1,  '80 
Since  Jan.  1,  '85. 
tince  Jan.  1,  '84 


1881. 

i 

771,844 
158,857 
221,320 

81,393 
618,1110 
131,897 

73,841 


Here  we  see  that,  though  these  seven  roads  earned  on 
the  whole  more  than  they  did  in    1885,  they  fell  consider 


Flour, 
(bbb.) 


Wheat, 
(tiluh.) 


670.086 

683.303 

S.0ill<b83 

4,012.314 

303.2.i5 

41«,'i8' 

2,903,H.")0 

1,015.933 

103.671 
117.181 
690.513 
8«8.5i)l 

85.919 

22,2.55, 
211,1KS 
115,419| 

lS.77.i 
25.7S!i 
125,527 
108,721 

23,789 
30..370j 
182,318 
15s,298 

15,418 
28.080 
n5.7:i5 
122,615 


Com, 
(.Imeh.) 


2.896.0B7 
2.542,986 
l<1.7»9,53:i 
13,805,587 

1. 619.878 
1,051,033 

7.792,391 

669.881 
879.844 


OaU, 
(Inuh.) 


Bariev, 
(biuli.) 


6.651.794    4.503.4S5!  2.Sfl5.9.-)5 

8.3.S2.4I7    4,«01,8-.i!  I,»S8,195 

54.758,61134.852.181  »,6<14,ai4 

53,859,849  31,980,215!  8,108,467 


75.f40! 

83.850! 
52:).810l 
486,586 

1,163,860 
2,003.945 


10.712,500    13.5:10.384 
9,048,113    19,8»2,875 


t,07rt,«,Sl 
1.304,498! 
1.2;8,7«2| 
7,2l7,»l:l 
6,»99,71»7i 


1,207,585 

1.811,-.W 

11,128.835 

7,020,163 

1,201,268 
1.980,550 
7,155,187 
7,020,230 

260.118 

229,916 

1,687.113 

1,382,371 

85,240 

51.930 

413.065 

318,290 

4.759,818 
2.964,131 
18,6'i9.D85 
9,550,.884 


S66.416' 

251,4:«, 

5,101 ,3'<9 

3,729,031 

18.1,862! 

63,0231 

1.94;l,812' 

1,668,550; 

70.000 

24,000 

858.243 

50a,»69 

1,081,400 

68  ^050 

5.5l»3,'33i> 

8,191.315 


12,529.653 
11.312.376 
I9.14'3,361 
84,915.314 

56,037,979 


9.473,162 
9,431. 7  If- 
6,7'3ri.0-tl 
83.314.20" 


298.150 

237.'340 

1,650,773 

1,370,703 

878,575 

81 1,580 

6,251,781 

6,313,388 

S.1,?«2 
77,8211 

558.174! 

466,5»2{ 

214,7-25! 

138,6531 

l,8»."i.«56 

l>48,743j 

179.000 

119,490 

1.8.53,0.)3 

768,030 

1.590,850 

1,815,110 

10.8«0.910 

11,709,480 


Rye, 


86,489 


7.72»,017 
7,802,:i46 
8,2:«.413 
51.6.33,510 


1,111.106 

932.33? 

3,923,785 

3.988,207 

762,101 

66  (.318 

1,88:1.887 

1,6.')1,162 

13,950 

68.296 

111,454 

156,848 

128,046 
2.'2.238, 
685,812 

504,681 

38.800 
23.780 
151.203' 
115,419 


R4.600 
ll;6.390 
503.110 
683,798 


77.480 
294,380 

791,851 
1.470,387 

29.380 

25.300 

318,378 

210,337 

81,636 
13«,ei)5 
317.818 
537,419 

27.222 

83,158 

123.974 

132,101 


4,500 

500 

6S,3z5 

9,550 

33,150 

78.875 

234.400 

363,013 


23,000 

'23',6bo 


4.411,538  853,338 

4.017,«48|  553.578 

3.388,541  811,049 

lrt.'Ull.33.'>I  1.840.747 


87,'3.'!6,718  3:!,611,738  I3,lfiO,538i   2,722,809 
7;480|730    87,l»ll,05M  79,313,305  50,37.),2ii7, 10.»08.5'>3    4.288.433 


Some  of  the  Michigan  road?,  like  tfce  Chicago  &  West 
Michigan,  and  the  Detroit  Lansing  &  Northern,  fall  behind 
their  1885  figures  ;  but  others,  like  t"tie  Flint  &  Pere  Mar- 
quette, the  Marquette  HougLton  &  Ontonagon,  and  the 
Michigan  &  Ohio,  show  improved  totals.  Wisconsin  roads 
al!  have  very  favorable  exhibits.  The  Milwaukee  L»ke 
Shore  &  Western  still  keeps  up  its  heavy  gains,  having 
this  time  an  increase  of  $91,268,  or  over  55  per  cent;  and 
it  is  understood,  of  course,  that  the  increase  results  in 
good  part  from  the  large  ore  traffic  derived  from  its  line 
through  the  iron  districts  in  the  vicinity  of  Like  Superior. 

With  reference  to  Northwestern  roads,  all  the  larger 
companies  like  the  Milwaukee  &  St.  Paul,  the  Chicago  & 
Northwestern,  the  St.  Paul  &  Omaha,  and  the  Manitoba, 
have  pretty  heavy  losses,  and  most  of  the  minor  lines  have 
suffered  proportionately  no  less.  But  it  should  not  be  for- 
gotten that  this  class  of  roads  was  especially  distinguished 
for  their  heavy  gains  a  year  ago,  the  reasons  for  which 
we  stated  at  the  time.  In  order  that  this  may  be  clearly 
seen,  we  present  the  following  comparative  exhibit  of  the 
earnings  of  the  six  leading  Northwestern  roads  in  October 
of  each  of  the  last  fcix  years. 


October 

1886. 

1885. 

1384.    {     1588. 

1882. 

1881. 

t 

« 

(        1        t 

t 

* 

Burl.Ced.  Rap.  *  No  ... 

818,204 

349,503 

281,413]    317,840 

300,153 

221,718 

Chic.  Mil.  *  St.  Paul 

2,709,000 

2,892.474 

3,589,796  2,531, 12,'< 

2,250,076 

1.891,053 

Chic.  A  Northwest 

2,768,800 

2.878,488 

2,623.813  8,793,991 

2.601,445  2,341,097 

Clitc.  St.  P.  Mlnn.&  0... 

660,700 

689,884 

842,400     673,880 

548.852 

379,089 

St.  Paul  A  Duluth 

200,177 

177.668 

166,633     162,918 

148,023 

73,889 

St.  Paul  Mian.  &  Man.... 

946,9i)8 

1,001,7811 
8,002.784 

1,014,862     941,298 

971.051 

607,603 

Total 

7,878,879 

7,189,007  7,410.^21 

8,821 .501 

6,214,608 
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Thas  the  earnings  of  these  roads  reached  their  highest 
point  last  year,  when  the  total  was  $8,002,784,  or  $833,- 
777  more  than  the  year  before;  and  against  this  increase  of 
nearly  $850,000  in  1885,  the  decrease  this  year  it  will  be 
Men  is  only  $323,905.  The  St.  Paul  k,  Duluth  is  the  only 
road  among  theoa  that  has  a  heavier  aggregate  this  year — 
in  fact,  its  earnings  are  larger  than  in  any  previous  Octo- 
ber— and  that  road,  of  course,  had  a  special  favoring  infla- 
ence  in  the  increased  importance  of  Duluth  (its  northern 
terminus)  as  a  wheat  market,  and  the  tendency  generally 
of  business  from  the  extreme  Northwest  to  seek  an  outlet 
at  Lake  Superior.  It  will  be  noticed  from  our  grain  table 
farther  above,  that  Dalath  had  wheat  receipts  in  five 
weeks «f  October  this  year  of  4,759,818  bushels,  against 
only  2,964,121  bushels  in  the  same  five  weeks  of  1885. 
The  Northwestern  roads  having  lines  to  Lake  Superior  we 
oiay  presume  were  able  to  share  to  some  extent  in  this 
increase,  but  not  all  of  them  have  an  outlet  to  the  northern 
lake,  being  dependent  rather  upon  their  lines  to  Chicago. 
Therefore  it  will  be  interesting  to  examine  the  following 
tftble  of  the  gr^n  and  fiour  movement  at  the  latter  point 
in  the  last  three  years.  These  figures  cover  not  five 
weeks,  as  in  the  table  further  above,  but  the  exact 
month. 

KBCUm  AT  CBIC&OO  DCBIKO  OCTOBBB  ASD  SnCI  JAX.  1. 


Oc*foUr. 

Jtn.XtaOct. 

SL 

uasL 

laeo. 

1884. 

IS80. 

iseo. 

1884. 

W>m  timli 

VBtKta 

umfity 

4.014.440 

1O308.17O 

10.047300 

I8,uo.»go 

Oan..bw*L 

t^mtfm 

0,888.801 

4.887.807 

54,780308 

84378348 

8I.0H3.178 

OaU-.tiuta. 

t^44JM 

tj8Ti.n4 

Ajmtta 

84301383 

88.718381 

803)33.881 

BT*...baab. 

OajKi 

tM.oat 

sicoe 

000.484 

1308.046 

8384,888 

awtajbwh. 

a.Oi*.'Ml 

1,788.808 

i.4aoMS 

aiTTT38t 

7330384 

8.V78.734 

TouimiD. 

isusMusaa 

u.48a.aM 

UJ8I0MI 

1I0381/)M 

1I83M300 

114,484387 

nMr...bM>. 

taa^aM 

018.818 

404388 

a370.UO 

3,715.707 

Pi»k...bbi>. 

1.800 

SJM 

8.708 

17,707 

80384 

87,404 

CaialaJb*. 

auoiouam 

lljOOIMO 

4,«rai,Ti» 

18034».I1» 

180303,480 

84379.09S 

LW<i....llM. 

tM1.8W.    9jmM> 

vau» 

88301.080 

4MSe.4lS 

47.V40.I81 

UT«b<>W.Vl 

484.708 

888.108 

480.801 

0.040.749 

8.006,818 

3.7«.IMl 

From  this  we  see  that  for  the  even  month  the  deliveries 
of  wheat  at  Chicago  were  a  trifle  leso  than  in  1885,  and 
only  about  half  what  they  were  in  1884.  In  corn  and 
bftT^y  there  was  some  increase,  so  that  taking  all  the 
cereals  together,  the  total  this  year  is  slightly  above  that 
of  18S5,  but  yet  considerably  below  that  of  1884.  There 
are  two  kinds  of  wheat,  however,  received  at  Chicago — 
•priog  and  winter — the  latter  of  which  is  broaght  in  by 
the  roads  from  the  south  and  southwest,  and  the  changes 
in  th4  movement  of  which  therefore  do  not  affect  the  North- 
western roads.  la  this  winter  variety,  however,  there  has 
been  a  material  increase  over  last  year,  while  the  spring 
▼ariely  shows  a  considerable  falling  oS,  so  that  the 
aggregate  of  the  two  together  as  above  is  much  too  favor. 
able  in  the  sense  of  showing  how  the  Northwestern  linea 
have  been  aSected  by  this  movement.  But  apart  from 
the  receipts  at  Chicago,  we  have  already  referred  to  the 
fact  that  the  movement  to  Minneapolis  (and  nearly  all  th^ 
principal  companies  have  liaes  to  or  through  that  point) 
was  over  2|  million  bushels  smaller  than  a  year  ago. 
Under  the  circamstances,  and  bearing  in  mind  the  reduced 
movement  of  live  hogs,  and  also  the  falling  off  at  Chicago 
(ss  disclosed  by  the  above  table)  in  the  receipts  of  pork, 
lard  and  cutmeats,  it  is  not  surprising  that  the  returns  of 
earnings  in  that  section  are  unfavorable  this  time.  We 
have  already  mentioned  the  St.  Paul  &  Duluth  as  an 
exception  to  the  rule,  and  Mr.  Siickney's  Minnesota  & 
Northwestern,  which  has  now  been  in  operation  a  year 
is  also  to  be  pat  in  the  same  cttegory,  it  having  almost 
doubled  Its  earnings  of  October,  1885. 

In  tbe  Southwest  the  St.  Louis  k  San  Francisco  and  the 
Kansas  City  k  Springfield  have  very  good  returns.  The 
St.  Louis  Arkansas  &  Texas  also  has  a  gain,  though  opera- 


tions were  interrupted  by  the  change  of  gauge.  Down  in 
Texas,  however,  the  comparisons  are  quite  generally 
unfavorable,  the  Texas  &  Pacific,  the  Gulf  Colorado  & 
Santa  Fe  and  the  Houston  &  Texas  Central  all  show- 
ing heavy  decreases,  though  on  the  other  hand  the  Fort 
Worth  &  Denver  City  has  again.  We  presume  the  falling 
off  is  to  be  attributed  to  a  smaller  cotton  movement  in 
Texas,  the  receipts  at  Galveston  reaching  only  156,000 
bales  this  year,  against  185,000  bales  last  year,  though  it 
is  also  true  that  the  Texas  &  Pacific  took  more  cotton 
into  New  Orleans  than  in  October,  1885.  It  is  to  be 
remembered  that  the  Texas  crop  was  early  this  year,  and 
that  much  cotton  which  last  year  came  forward  in  October 
this  year  figured  in  the  September  movement,  the  latter 
thus  gaining  at  the  expense  of  October.  Here  is  our 
regular  table  of  the  receipts  of  the  staple  at  the  Southern 
outports. 
KEGBins  or  oomo-a   at  souTHeaa  forts  »  October,  and  fbom 

JAXUASr  1  TO  OCTOBEB  31,  1886.  1885  AMD  1^84, 


Port*. 


GalTMton tuUet 

lndUnola,ao 

NawOrlMiu 

Mobile 

FlorldA - 

SAranniib 

Bnuuwtok.  ao 

ClimrlMton 

Port  Rojal.  &o.... 
Wllmliicton..« 

Morebud  Cltf,  Ao 
Norfolk 

w«Kroiiit.ae.... 

ToUl 


Oetobtr. 


1888. 


lB0,3!iO 


870,880 

41.331 

4348 

818338 

0,184 

180,738 

4.791 

41388 

887 

111.741 

48.781 


186,182 


883.489 

30,781 

7,480 

188,338 

4.773 

183,1>40 

l.MO 

38,1)19 

1.188 

107,771 

84,880 


1884. 


13i.-.:9S 

3,704 

983,714 

45,5^ 

10,880 

908,794 

8,718 

1S9.7M 

750 

89.988 

1367 

181,187 

«e,837 


Since  January  1. 


\em. 

446,788 


918.748 
ISK,801 

81,286 
S9I,8»1 

11.888 
890,l«33 

10.803 

77380 
4.SS3 

158,810 


1,000,408  1,048318  1.078332    8.M8,lt)6    8,396,IS!4|  8,488,888 


188S. 


341. MO 

S,SI3 

785.815 

103,197 

34,828 

483,872 

7,773 
870,808 

5,440 
B6.S19 

8,988 
844,035 
118,743 


1884. 


339.835 

8307 

753,787 

113,988 

81,713 

481.880 

8,47» 
818377 

3.774 
50,889 

4347 
897,578 
132.488 


East  of  the  Mississippi,  Southern  roads  show  rather 
varied  and  irregular  results.  Some  of  them  are  doing 
remarkably  well — notably  the  Norfolk  k  Westeru,  which 
has  over  20  per  cent  increase,  while  the  Louisville  &  Nash- 
ville, the  East  Tennessee,  tbe  Memphis  &  Charleston,  and 
moflt  of  the  roads  in  the  Cincinnati  New  Orleans  k  Texas 
Pacific  system  also  give  a  very  good  account  of  themselves. 
The  north-and -south  lines,  like  the  Mobile  &  Ohio,  the 
Illinois  Central  and  the  New  Orleans  ^  Northeastern 
hardly  do  so  well,  and  all  show  a  falling  oS  in  earnings, 
though  on  the  other  hand  the  Louisville  New  Orleans  & 
Texas  continues  its  upward  course.  These  are  the  compa- 
nies most  affected  by  the  attempted  interference  of  the 
Mississippi  Railroad  Commission  with  rates  and  tariffs. 
We  annex  a  table  to  show  how  earnings  on  some  leading 
Southern  and  Southwestern  lines  compare  for  a  number 
of  years  past. 


Oetoirr. 

1888. 

1886. 

1884. 

18S8. 

1882. 

1881. 

OaUOoLaRutsr* 

Ill.rentnl  (Soutb.  Dit.) 
LooliTllle  A  .SuhTllla... 
Mobllv  a  ()blo» 

• 
801.804 
4.U7M 

1389315 
818.075 

+817,081 
486.144 
186.184 
5SS387 

• 
804.778 
46^390 

1388340 
283.968 

+988394 
489318 
188380 
477304 

• 

811,001 
4SU,819 
1391.714 
818.460 
888.486 
489,179 
187395 
818,788 

0 

841.771 
507383 
13<>4.«05 
858.271 
381,810 
429,834 
178,187 
870,18() 

t 

917.083 
483,375 
1,S1»,».*2 
887,433 
878.818 
491,788 
167,017 
380,008 

* 

197.491 

413,877 

1,009,960 

858.924 

Nort.)Ik*W«»tarn.... .. 

BIcbmood  a  DuTllla. . 
Vlmlalft  Midland 

848330 
876300 
146,738 

84.  liools^  San  Fru 

808,100 

ToUJ 

3.748,806 

3.«a<l,aei 

3,578.4«0 

8317,141 

3,882.8711 

3.»78,24» 

*  St.  I>>al8  A  OAlro  iocludcxl  in  1886  and  1885,  but  not  In  previoos 
7ear8.  I  Wo  uae  llie  approximate  figures  here. 

For  the  ten  months  of  the  year  to  October  3 1  we  have 
now  only  1 7  roads  (out  of  82)  that  fail  to  reach  their  aggre- 
gates of  1885.  The  heaviest  falling  oS  is  on  the  Southern 
line  of  the  Illinois  Central,  the  Mobile  &  Ohio,  the  Bur- 
lington Cedar  Ripids  &  Northern,  the  Fort  Worth  & 
Denver  City,  the  Columbia  &  Gi-oenville,  and  the  New 
Orleans  k  Northeastern.  As  to  the  roads  that  have 
improved  result?,  there  are  so  many  of  them  where  the 
improvement  is  very  conspicuous  that  we  can  hardly  stop 
to  enumerate  th)m.  The  following  will  giva  full  particu- 
lars. 
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OKOaS  BARillliaS  FBOM  JXNDABr    1  TO  OCTOBEE  31 

• 

Name  of  Boad. 

188S. 

1885. 

Inereate. 

Decreme. 

BuffaloN.  Y.  A  Phil... 

9 
2,165,960 

$ 
1,998,670 

S 
167,290 

$ 

Buffalo  KocU.  ik  Pitts... 

1,006,401 

1,025,763 

19.277 

Burl.  Cedar  Rap.  &  No. . 

Z,33,5,'i60 

2,513.599 

177,739 

Canadian  Paoitio 

8,032,786 

6,323.217 

1.259.669 

Cp.FeariYadklaVal.. 

134,486 

171,334 

13,1.52 

Central  Iowa 

1,063,671 
6,511,432 

1.055.935 
6,556,206 

»,736 

Chicago  &  Alton 

i4.77'4 

ChleuKO  &  Atlantic 

1,3  20,030 

1,101,250 

2'i8.780 

Chlo.  &  Eiistoru  Illinois. 

1,431,153 

1.343,886 

85.287 

Chicago  Mllw.  &  at.Paul 

20,000,>J76 

19,438,597 

562,279 

Chicago  &  Northwest ... 

20,767,518 

20.070,120 

697.398 

Chle.St.P.Miuu.ife  Omaha 

4,953.  lO'i 

4.760,412 

192.693 

Chicago  &  Weat  Mioh. . . . 

1,155,073 

1.071,503 

83.570 

Cln.Ind.8t.  L.  AChic... 

2,161,7.34 

1,973.083 

178.651 

Cin.  Jack.  &  Mac 

149,423 

106.183 

43,240 

On.NewOrl.&Tex.Pao. 

2,319,733 

2,167.161 

152.572 

•Alabama  Ot.  Soiith'ri. 

90^,730 

822,490 

86,240 

•New  Orlean.s  &  No.  E. 

463,966 

507,306 

43.340 

•VloksburK  &  Meridian 

375,723 

329,176 

46,547 

•Vickslnirg  8h.  &  Pac. 

350,433 

292,965 

57.518 

Cin.  Wash.  &  Baltimore. 

1,611,29.^ 

1,395.508 

245.790 

Cleve.  Akron  *  Col 

443,891 

419.922 

23.969 

Col.  &  Cin.  Midland 

262,352 

164,191 

98,161 

Col.  Hock.  Viil.&Tol... 

1,9.59,111 

1.953.931 

5.133 

Denver  &  Eio  Grande. . . 

5,463.902 

5,011.892 

422.010 

Deny.  &  R.  G  Western.. 

851,663 

842,379 

9.284 

•D«8  Moines  &  Ft. Dodge 

2-i6,621 

297,818 

31.197 

Detroit  Lansing  &  No... 

1.011,292 

1.023.147 

11.835 

East  Tenn.  Va.  &Ga.... 

3.382,232 

3.310.349 

7i.8S3 

Evansv.  &  T.  Haute 

628,609 

605,578 

23,031 

■*>■•••■ 

Flint  &  Pere  Marquette. 

l,78i,229 

1,591.501 

191,728 

........ 

Ft.  Worth  &  Denv.  City. 

340,394 

38ij,752 

46,358 

tOrandTr.  of  Canada... 

13,901,515 

12.349,815 

1.611.700 

Gulf  Col.  ,fe  Santa  Fe.... 

1,760,708 

1.403.633 

355.075 

Houst.  &  Tex.  Central . . 

2,311,074 

1.935.286 

325,808 

m.  Cent.  (lU.  Dlv.) 

5,459,611 

5,350.472 

109,139 

Do      (So.Dlv.) 

3,057,283 

3,396.606 

339,323 

Do      (Iowa  Div.)... 

1.421,352 

1.350,236 

fi.iie 

Indiana.  Bloom.  &  West. 

2,105,469 

1,911.264 

164.205 

Indlanap.  Doe.&  Spring. 

348,193 

297,696 

50,497 

Kan.  City  Ft.  S.  &  Gulf. . 

2,038,783 

2,116,100 

77.312 

Kan.  City  Sp.  &  Mem... 

1,232,047 

1,258,255 

24,193 

Lake  Erie  &  Western ... 

1.083.643 

981,579 

82.084 

Lehigh  &  Hudson 

177,283 

145,772 

31.514 



Long  Island 

2,5M.701 
713,361 

2,465,112 
585,210 

125.592 
128.151 

Lbuisv.  Eyansv.  &St.L.. 

LoulsvlUe  &  NasliTlile.. 

11.447,416 

11,378.995 

68.421 

Louisr.  New  Alb.&  Chic. 

1,533,560 

1,369,189 

161,371 

Louisville  N.  0.  &  Tex.. 

1,279,752 

931,548 

345,208 

Marq.  Houghton  iOut.. 

.  831,288 

747,310 

136.978 

Memphis  &  Charleston. . 

1,090,443 

1,029,954 

60,489 

t  Mexican  Central 

Michigan  ^fc  Ohio  

3,036,558 

2.900.383 

136.175 

182,791 

151,166 

31,625 

Mllw.  L.Shore  <fe  West'n. 

1,942,355 

1,125.035 

817,320 

Milwaukee  &  Northern. 

,522.182 

461.120 

58,082 

aMi)l)ile  &  Ohio 

1.509.563 

1.640.289 

130.726 

UN.  Y.  Central  &H.R.. 

26,820.120 

19,864.760 

6,955.360 

Now  Y'orK  City  <Sc  No.... 

458,222 

374,193 

81.029 

N.Y.  Ontario  &  West'n.. 

1,10S.439 

1,048,035 

60,354 

Norfolk  &  Western 

2,629,322 

2.227,470 

401.852 

Northern  Paciflo 

10,173,458 

9,324,970 

848.483 

Ohio&  Mississippi 

3,219,850 

3,073,150 

148.700 

Ohio  Southern 

415,937 
4,412,281 

377,076 
3,930,616 

38,861 
431,665 

Oregon  R'y  &  Nav.  Co.. 

Peoria  Decatur  &  E v.. . 

668.475 

609,484 

58.991 

Richmond  &  Danville. . . 

3,308,456 

3,249,361 

59.095 

Va.  Mid.  Div 

1,289,653 
623,615 

1,294,129 
656,892 

4.476 

So.  Car.  Div 

33,277 

Col.  &  Greeny.  Div.... 

48 1,017 

542,898 

61,881 

West.  No.  Car.  Div.... 

410,993 

392.017 

48,976 

St.  Joseph  &  Gr'd  Isl'd.. 

961,608 

907,399 

54,209 

Bt.L.A.&T.H.  main  line. 

1,036.051 

1,011,900 

5,846 

Do     do    (branches) . . 

615.921 

624.297 

8.373 

St.  L.  Ark.  &  Texas 

l,3fi5,347 

949,419 

415,933 

........ 

8t.  Louis  &  8.  Francisco. 

3,915.260 

3.544,040 

371,220 

St.  Paul&Duluth 

1.219,559 

1,094.805 

154,754 

St.  Paul  Minn.  &.  Man... 

5,901,192 

5,974,681 

73,439 

Texas  &Pii,ci  do 

4,569.041 

4,260,785 

308,256 

Wabash  St.  L.  &  Pac... 

10.575.954 

9,717,187 

858,767 

Wisconsin  Central 

1.242.32J 

1,207,323 

34.999 

Minn.  St.  Cr.  &  Wis... 

225.103 

140,512 

84,681 

Wisconsin  &  Minn.... 

243,453 

124,656 

118,797 

Total  (82  roads) 

245,338,527 

245,138,967 

21353001 

1,103,441 

Net  increase 

20251560 

*  Inolules  three  woaas  only  ot  October  In  each  year,    t  To  Oct.  30. 
J  Mexican  currency.    H  Includiag  West  Shore  la  1336,  but  not  la  1835. 
oFor  puppjses  of  comparison  Sd.  Liui^  &  Cii»o  is  insluljd  in  bjth 
years  since  July  1. 

As  regards  net  earnings,  the  exhibit  for  Ssptembar  is  not 
so  favorable  as  in  some  other  reaeat  m^attis.  Taera'are 
quite  a  number  of  companies  with  smaller  net  thaa  a  year 
ago  in  the  same  month,  while  not  a  few  others  hare  only 
very  moderate  gains.  Outside  of  the  Southern  roads, 
which  nearly  all  have  excellent  exhibits,  the  minor  sys" 
terns  in  our  table  show  perhaps  better  results  than  the 
larger  ones.  At  any  rate,  we  note  a  pretty  heavy  falling 
off  on  the  Union  PaciSc,  the  Northern  Central,  the  Burl, 
ington  Cedar  Rapids  &  Northern,  and  a  small  decrease 
also  on  the  Pennsylvania,  while  the  increase  on  both  the 
Atctiison  and  the  Burlington  &  Quincy  is  light.  The 
companies  chiefly  distinguished  for  heavy  gains  are  the 
Denver  &  Rio  Grande,  the  Toledo  &  Ohio  Cantrat,  the 
Mexican  Central,  the  Northern  PaciSc,  the  West  Jersey, 
the  Grand  Trunk  roads  olE  Canada,  and  the  Cairo  Vin- 
cennes  &  Chicago. 


OSOSS  ASD  NE 

r  EARNIKOB  TO  LATEST  DATES. 

Kams  of  Road. 

September. 

Jon.  1  to  Sept.  30. 

1886. 

1885. 

1886. 

1885. 

$ 

$ 

$ 

$ 

Atoh.  Top.  &  a.  Fe... Gross. 

1,466,246 

1,385,585 

1 1,032,675 

11,038,536 

Net... 

796,261 

750,056 

5,105.081 

S,035,646 

Baltimore  &  Poto Gross . 

122,636 

112,071 

979.202 

974,271 

Not... 

60,011 

55,045 

3.42.498 

381,656 

Buff.  N.  y.  &  PhUa.. Gross. 

238,230 

238,39>. 

1.943.360 

1,753,008 

Net... 

.37,156 

91,710 

372,026 

431,127 

Burl.  Ced.  E.  4  No.. Gross. 

297,853 

299,973 

2.019,656 

2,164,096 

Net... 

104.411 

126,497 

486.017 

606,226 

Cairo  Vlncennes&C. Gross. 

58,525 

43,965 

470,428 

Net... 

14,519 

8,033 

115,301 

Cam.  &Atl.  and  Br. Gross. 

59,S77 

56,031 

000,833;       463,806 

Net... 

20,101 

18,946 

136.'JS3        140.891 

Canadian  Paciflo. ...Gross. 

955,963 

823.48  7 

7.036,780    5.907.379 

Not... 

375,18» 

356,861 

2,507.0381   2,289,383 

CapeF'r&YadklaV.Gross. 

20,5«0 

19,961 

160,245,       148,981 

Net... 

10,389 

11,096 

78.4291         67.736 

Chesap.  &  Ohio Gross. 

388,992 

309,097 

3,02.5,235!   2.434.923 

Net... 

140.016 

122,042 

91{i.l35i       083.564 

Ellz.  Lex.  cSc  B.  S... Gross. 

95,802 

72.519 

676,131 

5J9,509 

Net... 

37,759 

36.629 

235.177 

184,602 

Ches.  Ohio  &  S.  W... Gross. 

160,944 

138.892 

1,1X6,030 

1,108,916 

Net... 

69,321 

52.556 

417,683 

335.620 

Chicago  Burl,  i  Q... Gross. 

2,721.588 

2,640,035 

10,326,863 

19.0.30.141 

Net... 

1,593.311 

1,498,832 

9,135,876 

8.449.735 

Clevel'd  lie  Canton.. Gross. 

33.807 

24,893 

282,417 

21.5.197 

Net... 

9,823 

6,467 

72,653 

40.136 

Denver  &  Rio  G Gross . 

646,034 

563,014 

4,730,896 

4,415.520 

Net... 

274,171 

223,909 

1.898.076 

1.198.234 

Des  Molnea  &  Ft.D.. Gross. 

35.498 

40,695 

239,258 

267.090 

Net... 

16,144 

16,449 

47.085 

09,484 

F't  Wth  &  Den.  Clty.Gross. 

42,239 

3.9,677 

231.895 

312.959 

Net... 

2i,355 

13,615 

113.514 
1,430.967 

143.096 

Grand  Baplds  &  IniGross. 

191.547 

190,517 

1,405.813 

Net... 

76.177 

76,723 

512,248 

408,141 

£ 

£ 

£ 

£ 

Grand  Tr.  otCan'da.Gross. 

335.544 

285,142 

2.503.432 

2,216,792 

Net... 

119,476 

77,521 

762.933 

520,533 

Chic.  &  Grand  Tr.. Gross. 

56.111 

47,400 

431,812 

406,226 

Net... 

15.490 

6,619 

92.283 

53.544 

Det.  Gr.  H.  &  M... Gross. 

24.984 

2.3,303 

1 87,204 

167,893 

Net... 

9.S20 

9,438 

55.975 

42,432 

* 

$ 

9 

$ 

Houst.  A  Tex.  Cent . .  Gross . 

39  4.508 

304,532 

1,932.309 

1,.533,693 

Net... 

209,918 

111.5-16       306,68; 

161,610 

Louisville  &Niishv.. Gross. 

1,238.192 

1,146,978  10,013,401 

10,116.655 

Net... 

526.674 

464,184!   3,366,890 

3,867.030 

Loulsv.  N.  O.  &  Tex.Gross. 

131.988 

90,106 

1,032,533 

771,315 

Net... 

31.000        12.814 

220.600 

64.576 

Maine  Central Gross. 

33,5.289     309,309 

2.281.121 

2,140.438 

Net... 

174,560     175.810 

9  41.362 

873.925 

Memphis  &  Chart Gross. 

120.680      105.195 

930.524 

896.159 

Net... 

52.935        27.744 

235.467 

125,590 

tMexloan  Central. ..Gross. 

300,376     23-f,795 

2,690,788 

2,6,50,499 

Net... 

110.414 

8.5,894 

844,144 

1,123,967 

Mexican  Matlonal... Gross. 

1,103,694 

999,072 

Net... 

207.092 

130,294 

MUw.L.8h.  &  W.... Gross. 

248.140 

148,605 

1,6:10,803 

964,751 

Net... 

119.117 

70,0H4 

731,138 

306,767 

Miunap.  <fe  St.  Louis. Gross. 

151.625 

135,557 

1,087,671 

1,240,299 

Net... 

63,766 

42,811 

Minn.  &  North  west..  Gross 

59,465 

Net... 

27,169 

Nash.  Chat.  &  St.  L.. Gross. 

223.311 

1»2,36.'. 

1,743,856 

1,567,886 

Net... 

86.839 

79,6  16 

696,416 

645,067 

N.  Y.  <t  New  Eng.... Gross. 

390,737 

351.611 

2,9J7,929 

2,488,741 

Net... 

166.255 

154.468 

1,027,754 

836,334 

N.  Y.Susq.  &  West. .Gross. 

102.817 

105.3.54 

79  9, 2 142 

803,519 

Net... 

42,328 

51,983 

332.944 

36J.376 

Norfolk  &  Western. .Gross 

319,225 

267,374 

2,312,301 

1.985.076 

Net... 

137.835 

1311,366 

91H,985 

751.512 

Northern  Central.. .Gross. 

472,945 

504.754 

4,006,3:43 

3.963  618 

Net... 

159.78t> 

227.277 

1,379.651 

1.561.999 

Northern  Paclflc.... Gross. 

1,372,673 

1.224.953 

8,88'!.414 

7,802.685 

Net.. 

769,03! 

692.059 

4.132.757 

3,86 -(,991 

Ohio  &  Mississippi  ..Gross. 

393.281 

344,619 

2,837.61:4 

2,699,147 

Net... 

147,784 

122.611 

826,017 

727,706 

Oregon  Imp.  Co Gross. 

286.569 

214.496 

2,144,741 

2,109,101 

Net... 

92.17a 

54.927 

548,934 

417,900 

Oreg.  B'y  &  Nav.  Co. Gross. 

556,008 

577,580 

3,769,281 

2,314,404 

Net... 

303.214 

310,634 

1,610,327 

1,393,772 

Pennsylvania  (all  lines  east 

of  Pittsb.  &  Erie) .  .Gross. 

4.674.032 

4.276.628 

36.866.283 

33,237,632 

Net... 

1,816.535 

1,892.051 

12.971.832 

11.220,971 

PUladelp'a  &  Erie  ..Gross. 

357.031 

338.775 

2,697,762 

2,361,622 

Net... 

122,893 

150,063 

1,089,310 

865,431 

PhUa.  &  Reading.. ..Gross- 

2.929,616 

2,800,338 

21,921,371 

21,0^3,194 

Net... 

l,328,51ii 

1.305,924 

8.936.930:   8,577,122 

P.  &  E.  Coal  &  Iron  .Gross. 

1.618,815 

1.754,214 

10,878,475  11,172,254 

Net... 

dfl42.308 

df.80,272 

dl,680.622  df.  230.266 

St.  Jo.  &  Gd.  Isl'd... Gross. 

108.328 

122.587 

839,631 

781,437 

Net... 

48.230 

66,576 

308,427 

206,433 

Shenandoah  Valley. Gross. 

85.222 

78,925 

533  33a 

512.737 

Net... 

25,20S 

20,095 

66,518 

18,698 

Toledo  (fcOhio  Cent. .Gross. 

8J.416 

61,738 

572,744 

Net... 

24,36  < 

8.571 

157.961 

Union  Paciflo Gross. 

2,517,793 

2,460,920 

19.153,6i9|18,272.6l3 

Net... 

911,082 

1,160,827 

6.143.241 

0,453,205 

West  Jersey  &  Br's.. Gross. 

131,726 

125,123 

1.077,141 

1,018.032 

Net... 

56.350 

•      38,014 

41-, 847 

393.894 

t  Mexican  currency. 


October.          1 

Jan.  1  to  Oct.  31. 

Name  of  Road. 

1886. 

1885. 

1886. 

1835. 

$ 

9 

9 

9 

Oreg.  R'y  &  Nav.  Co. Gross. 

643,000 

666,212 

4.412.281 

3,980,616 

Net... 

375,000 

374.520 

1.9^5,327;    1.763.292 

NAME  OP  Road. 

August.            1 

Jan.  1  to  Aug.  31. 

1886.          1885.     ] 

1888. 

1885. 

$          )         $         1 

S 

$ 

California  South Gross. 

63.761 

428.707 

Net... 

4.321 

df.  28,001 

Central  P.iclflc Gross. 

1,557,318 

1,370.516 

10,214,555 

9.335,139 

Net... 

870,668 

824.162 

5,620,253 

5,170,151 

Cin.  Ind.  St.  L.  &  C. Gross. 

236,482 

206,85(1 

1,632,681 

1,533,561 

Net... 

97,888 

89,841 

640,617 

537,168 

Clev.  Col. Cin.  &  lud.Gross. 

408,538 

311.161 

2,575,897 

2,272,063 

Net... 

180,232 

102.328 

883,604 

488,775 

Dayton  &  Ironton  ..Gross. 

20,447 

21,527; 

141,923 

Net... 

3,961 

6.272 

def.  4,775 

yOTOtfiER  18,  1888.] 
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Augml.            i 

Jan.  1  to  Aug.  31. 

Samk  Or  Road. 

1896. 

1885. 

1888. 

1836. 

« 

$ 

S 

$ 

LottUr.  N.  A.*  C.OroM. 

190.e04i     157.728, 

1,155.331 

1,031.635 

Not... 

79.840       54.771 

331,612 

148.87« 

Ot«soo  Short  Lliie..GrOM. 

l.-SLJiSOl    13e,12S| 

1,293,277 

1,139,916 

KM  .. 

2-^,269l       7»,967i 

367,2^3 

35.3,353 

TeoiteDec.  A  ET....Oru88. 

90.778 

31.017 

.101. 4H8 

463,305 

Net... 

59,573 

4ft,5T» 

241.524 

202.547 

tBome  Wat.  A  Og... Gross 

308.47B 

165.144 

1.613.709 

1,061,753 

Net... 

169.911 

64.93: 

646.380 

33C.523 

taoaoia urws. 

16.-5S 

22.070 

17>J.067 

197. .194 

Set... 

(If.  l»,315l    def.  459 

6,124i          38,202 

I  Slooe  Apnl  In  198C  the  Utloa  A  BUok  Birer  la  laoluded,  making 
Ikmcage  655  miles,  ag.ilDgt  44'J  last  yeu.  t  Mexican  curienry. 


RAILROAD  EARNINGS  FIRST  WEEK  OF 
NOVEMBER. 
For  the  first  week  of  November  the  returns  of  earnings  make 
a  decidedly  better  exhibit  tlian  for  the  last  week  of  October 
when,  as  we  pointed  out  in  our  last,  the  additional  Sunday 
Interfered  to  re<]uce  the  totals.  Out  of  87  roads  for  the  Ist 
week  of  the  month,  10  show  lower  earnings  than  in  the  corres. 
ponding  period  of  1S8-),  but  in  nearly  every  case  the  decrease 
ia  small  and  unimportant.  The  net  increase  on  the  87  roads 
iMcbflB  1^:67,743,  equivalent  to  about  7  per  cent.  Among  the 
roads  with  exceptionally  heavy  gains,  the  Norfolk  &  Western, 
having  an  increase  of  about  27  per  cent,  is  quite  conspicuous 
Mpecially  aa  the  increase  follows  an  almost  equally  heavy  gain 
the  year  before. 


iMt  tHtk  of  .Vowatter. 


Bnir.  N.T.  *PblI».... 
BaCalo  Roeh.  A  ntta.. 

iVin.*Chlo 

Parlllc 


OiMW  A  Alton 

OUMiV*  AlUnilc 

CMMao  *  East.  rUlnota. 

GMallll.A8l.PwU..... 

CHmm  a  Hortbwcat... 

CMalt.  P.  Minn.  A  O... 

CUeacoAWert  Mieh.... 

GlaeiDaaU  nam.  A  Dar . . 

Qa.  Iad.St.UAU 

DaaTer  A  BloOrmoda.... 

Dat.  liBiistog  A  Mortbpm 

IlLOrnt.  (III.  Atio.  D.)... 
CWar ralla  A M Inn  .... 
pabagaaASitms  CItr 
lowaPaDaAS.  O 


LoalavlUe  A  HaabrUlA  . . 
Lonlav.  New  Alb.  A  Chic 
Elarated... 

I  OenlnJ 

I U  8.  A  Weat 
Mllwankea  A  Nortbera. 
N.  Y.  Cltr  A  Northern.. 
H.  T.  Oat  AWMtora... 

jMoik  A  WeMcra 

WmfamnffMB... 

Korla  Se^A  EraiitvUie 
M.  Joai  A  Oraod  lalaad. 

«LoalaA8aa  Fnlioo. 
ranlADolntb  

Taliaa  A OMo UPBtral  ... 
Wabaali St. L.  A  Paclflo.. 

Total  (37  roads) 

Vat  tncreaio 


1886. 


1889. 


Znertatt.     Oeereate. 


9 

48.200 
38.273 
14.^09 

252.000 

171,155 
33,974 
41,486 

601,000 

.597.300 

151,400 
27.158 
5^.078 
48.046 

144.500 
20.404 

245.00U 

3.300 

S0.700 

15,100 

6A.05ft 

803.31)0 
38,004 

lSe.740 
S4»«0 
4S..<(88 
13.381 
9.018 
89.591 
74,663 

851.212 
9:1.364 
11.888 
38,000 

100,600 
87.640 
18.334 

256,000 


48,000 

27,993 

•301 

203.000 

170.489 
36.969 
86.702 

607.394 

964.300 

148.800 
38,067 
94,913 
44,000 

133.695 
33.793 

247.184 

3307 

19.150 

14.147 

88,471 

379,489 
38.334 

184.787 

71.780 

83.390 

10,639 

9,989 

S4,a«6 

9SU»11 

1338317 

77<4»7 

13.321 

20,909 

974*29 

88.940 

9.139 

399.000 


721 

9.298 

49.000 

666 
7.009 
4,784 


33.000 
7,600 


3.165 

4.046 

10,805 


493 

1.950 

953 

6.684 

30395 


31,053 

12,2HO 

12,338 

2,656 


1.005 
16.154 
18,395 
19,867 


7.405 
2,671 


9,100 


4,333,512    3,965,7701 


386396 
367,743 


300 


6,394 


900 


3.318 
2,184 


320 
""517 

"033 

■"891 
'3.000 


1 '4,656 


80^oaetarQ[s<i(ammerctal  l^uglislt  Slews 

BATES  OF  EXCHANUE  AT  LONDON  AND  ON  LONDOM 
AT  LATEOT  DATES. 


MXCaAM9M  AT  LOKDOK-Ot).  28. 


akaiK.. 
Berlin..... 
Frankfort.. 


£61^.- 


M.  Patarab-ii 

Farla 

rana 


Madrid. 
OMls... 
IMoa. 


KoBX. 


bSS 


Bbort. 
8  no*. 


Daa'd 


•l2-4>a 

•  12-3 
•30-64 
•3064 
•20-64 

•  12-75 

•  12-79 
•25-60 

32>(»22^ 
29-32>«»29  37>t 
a9-S2>«*29-57l| 
29-69     •8970 
46^•46 
46i4*46 
92%  •931^ 


134 

12  2 

<0-60 

3960 

20-CO 

12-70 

12-70 

2655 


la.a«iL 
la.9%1. 


MIOBAiraM  OH  LOWDOW. 


LaUtt      _ 


Oct    27 

Oct"  97 

Got  37 
Oct  27 
Got    27 


Get   27 
Oct    87 

Oct  "28 

Oct"  28 


Oct  »7 

Oet  38 

Got.  28 

Get  28 

Got,  38 


Short 
ahoirt 


Short. 
3moa. 


Short, 
s'mas. 


3  moa. 
teUtrfs. 


4  moa. 


12-10 

«>"43 
30-43 
80-43 
13-55 

86-36 

32-Si8 


25-34 

iV-izo 


1 10-37 
Is.  5»icd. 
Is.  5»,,d. 

3«.  3>«d. 

4a.7>4d. 


[From  onr  own  correspondent.  I 

London,  Saturday,  Oit.  30,  1886. 

The  signs  of  improving  trade  are  multiplying  greatly.  Out* 
side  of  the  Stock  Exchange  there  is  an  entire  absence  of  any 
symptoms  of  speculation.  Consequently  whatever  extension 
of  dealings  may  occur  may  be  accepted  as  bona  fide.  Still 
it  must  be  admitted  that  the  progress  made  has  been  slow;  but 
for  these  halting  steps  towards  returning  prosperity  we  may 
safely  give  credit  to  the  uncertainty  respecting  political  affair^ 
in  Eastern  Europe,  Were  those  hindrances  removed  tho 
progress  would,  it  is  believed,  be  more  rapid. 

Even  as  it  is  there  is  good  promise  that  we  shall  be  very  spee  d. 
ily  clear  of  the  woods.  From  the  hardware  and  textile  manu- 
facturing districts  we  continue  to  receive  such  reports  as  lead 
us  to  look  hopefully  forward  to  the  state  of  aflfairs  which 
shall  prevail  in  the  spring.  The  dispersion  of  idle  balances 
here  continues.  Tlie  other  deposits  held  by  the  Bank  of 
England  are  about  £3,770,000  less  than  they  wew  a  year  ago, 
and  meanwhile  discount  rates  are  strengthening,  notwith- 
standing the  almost  entire  cessation  of  the  export  demand 
for  gold.  There  certainly  is  more  money  required  just  now 
for  the  maintenance  of  the  speculative  fever  on  the  Stock 
Exchangp,  but  apart  from  that  the  general  commercial  in- 
quiry is  also  extending,  though  in  a  much  less  rapid  manner. 
From  an  examination  of  the  statistics  Issued  by  the  Binkers' 
Clearing  House,  it  appears  that  the  total  amount  of  bills  and 
cheques  which  passed  through  that  institution  from  the 
commencement  of  the  year  up  to  Oct.  37  was  £1,769,374,030 
against  £4,508,053,000  in  the  corresponding  period  last  year. 
This  shows  a  gain  of  £261,331,000,  or  about  5'3  per  cent. 
If  improving  trade  could  be  credited  with  the  whole  of  this 
increment,  we  should  have  substantial  evidence  of  develop- 
ment. But  on  analyzing  the  statistics  we  find  that  the  pay- 
ments on  the  Stock  Exchange  settling  days  have  exceeded 
those  for  the  similar  days  last  year  by  £188,833,000,  or  26-3 
per  cent,  whibt  on  the  consol  pay  days  there  has  been  an  in- 
crease of  £3,430,000,  or  4  per  cent.  But  after  eliminating 
these  gains  the  residue  is  sufBciently  substantial  to  promote 
satisfaction— that  is  to  say,  the  surplus  is  £36,902,000.  It  is 
of  course  impossible  to  conjecture  what  proportion  of  this 
net  gain  is  to  be  attributed  to  the  actual  extension  of  the  trade 
demand,  as  on  more  than  one  occasion  since  the  t>eginning  of 
the  year  there  has  been  a  rush  to  subscribe  tfi  new  companies, 
the  capital  being  ten<Jered  many  timei  over.  We  have  just 
had  an  exaggerated  instance  of  this  circumstance  in  the  case 
of  Guinness  &  (Zk).  But  whilst  the  allowances  made  for  these 
issues  must  further  reduce  the  total  to  an  uncertain  extent,  a 
subetantial,  though  undefined,  proportion  must  yet  escape 
extinction  and  it  is  that  portion  which  may  be  taken  to 
represent  the  larger  amount  of  capital  turned  over  in  the  pro- 
cees  of  the  trade  revival.  The  faot  that  the  majority  of  the 
railways  now  carry  gools  at  a  lower  rate  than  they 
were  charging  last  year  precludes  any  successful  attempt  at 
demonstrating  the  condition  of  trade  from  an  examination  of 
thase  returns,  but  strong  grounds  exist  for  the  belief  that  the 
(^mpanies  are  now  moving  larger  quantities  of  goods  than  a 
year  ago.  Such  is  the  opinion  entertained  in  welMnformed 
qoartera,  and  there  is  no  valid  reason  to  doubt  its  correct - 


The  money  market  has  shown  more  decided  symptoms  of 
'rff«/<iap— I  The  demand  has  received  special  stimulus  this 
week  from  the  Stock  Exchange  settlement,  but  apart  from 
that  there  has  been  more  inquiry  generally,  and  with  smaller 
balances  charges  are  hardening.  For  day-to-day  loans  the 
rate  has  been  as  high  as  4  per  cent,  and  is  now  3(>$ 3>^  per 
cent.  The  balances  available  for  manipulation  are  being 
steadily  reduced.  With  the  gradual  curtailment  of  this  mar- 
gin a  permanent  enhancement  in  the  value  of  money  seems 
assured.  There  is  no  important  feature  in  the  Bank  of  Eng- 
land weekly  return.  It  is  not  a  strong  one.  Other  deposits 
exhibit  a  deficiency  compared  with  last  week  of  £488,063, 
In  the  reserve  an  increase  of  £148,519  is  shown,  the  proportion 
to  liabilities  being  41-47  per  cent,  against  40  per  cent  last  week. 
The  reduction  in  the  stock  of  bullion  during  the  week  is  only 
£131,791,  or  about  £110,000  less  than  the  sum  taken  for  export. 
From  a  careful  examination  of  the  return  it  would,  however, 
appear  that  anticipations  of  dear  money  are  no  now  war- 
ranted. 

The  rates  for  money  have  been  as  follows  : 
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Oct.     1  Bii 

"    8  an 
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Open  market  ratf. 


Tl>ret      Four 
Itonthtlltonilu 


2««  -IBH*  - 

2«*  -m*  - 
2«»  -  3  a  - 


«<«- 


Ma 
Montlu 


Traite  BUIt. 


UonOu 


•  - 


2ii«a  -  8  asw 
3  a  -  sMas>« 

SWti  -'S«94 


!>Ma  -SMa  -i8xa  -3X34 


Month. 


3M» 
3H9SH 
8  ®3$« 
3K9  - 

•■)>fi®4 
a!<(a>4 


Six 
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» 

a 
s 

2H 
8M 


At    7  to  14 
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2!4  2M 
2H--2H 
2J4  2K 
iW-2!4 
2«  2«-25< 
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The  foUowiui(  returu  shows  che  poaicion  of  tbe  Baak  of 
England,  the  Baak  race  of  discount,  the  price  of  consols,  &c. 


ClroulatloQ,   exoluding  T-day  and 

other  bills 

Public  deposits 

Other  deposits 

OoTernment  sectirities 

Other  securities 

Reaerveof  notes  and  coin 

Coin  and  bullion  . 

Beserre  to  liabilities 

Bank  rate  

Consols 

Clearlng-Honae  return 


1888. 


24,838,700 
2,9fc5,3H6 
83,208,721 
13,486,816 
18,823,28.1 
10,940,ie« 
S0,0!?6,b8« 
41-47  p.  c. 

4p.  c. 
101  1-ied 
95.675,000 


188S. 


£ 
84,852.290 

3,040,8,'4 
28,97tf.4|s 
15,238,767 
a0,795,24» 
11,845,341 
80.747,631 

S9XP.C. 

2p.c. 

100S-16d. 

85,940,001 


1884. 


188a 


£ 
85.520,200, 
8,951,812 
24,051.70S 
14,009,99  ■< 
21,'!  90,08 1 
10.062.009 
18.832,809 

4  p.  c. 

lOOHd. 

88,430,000 


£ 

85,765,155 

4.160,152 

a:i.381.143 

13,679,003 

19,88.1.826 

12,080,275 

82,095,371 

43^4  p.  c 

3  P.O. 

101  6-16d. 

120.530,000 


The  JJank  rate  of  discount  and  open  uiarKec  rates  ai  tiie 
chief  Continental  cities  now  and  for  the  previous  three  weeKS 
have  been  as  follows: 
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3 

Berlin..  ......  . 

2H 

2hi 

2 

2H 

2H 

Frankfort 

Hamburg 

Amsterdam 

Bmssels 

Madrid  

Vienna 

4 

Bt.  Petersburg.. 
Copenhak^en . 

Hi 

3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market: 

Gold— The  raising  of  the  Bank  rate  last  week  checked  the  demand  for 
New  York,  and  oulv  small  amounts  have  since  been  spnt  to  that  qii.xr- 
ter.  a  he  arrivals  ooicprise  «oO,000  from  the  East.  £16,000  from  West 
ttdiep,  £f!,(i00  from  Africa,  £7,000  from  New  York;  total,  £79,t'00. 
The  P.  &  O.  eteamor  has  taken  £1.'S.000  to  India. 

Silver  improved  rapldlv  since  onr  last,  with  higher  rates  from  India, 
BJid  the  favorable  sales  of  the  India  Council  have  still  further  helped 
themarki  t,  which  closes  at  4S78d.  The  only  arrival  of  importance  liaa 
been  about  £30,ooo  from  New  York.  The  P.  &  O.  steamer  has  taken 
£46,(100  to  Bnmliay. 

Mexican  dollars— The  market  has  been  very  firm  in  the  absence  of  sup 
pUes,  the  nearest  quotatiou  being  45d.  par  oz. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

Oct.  88. 

Oct.  81. 

London  Standard. 

Oct.  28. 

Oa.  81 

•.     a. 

a.       i. 

d. 

<t. 

Bar  gold,  fine.    oi. 

77    9 

77  10 

Barailrer os. 

«5H 

45M 

Bar  gold,  oontaln'g 

Bar  sUrer.contain' 

90  dwts.  silver. oz. 

77  10 

77  11 

ing  5  grs.  gold.oz 

48H 

i6H 

Bpan.  doubloons. 01. 

Cake  silver oi- 

4^ 

48  1.3-16 

8.Am.doub1oons.oz. 

Mexican  dolB...oi. 

45 

44  5-16 

From  the  most  reliable  estimates  it  seems  that  the  subscrip. 
tions  to  the  brewing  firm  of  Arthur  Guinness,  Son  &  Co.,  lim 
ited,  have  reached  a  total  of  something  like  £126,000,000,  or 
21  times  more  than  the  sum  required.  Assuming  this  to  be 
correct,  Messrs.  Baring  Bros,  must  have  Lad  paid  in  to  them 
in  the  course  of  two  days  the  equivalent  of  £6,300,000  in  hard 
cash,  as  applications  had  to  carry  with  them  5  per  cent  of  the 
amount  applied  for.  From  this  it  wUl  be  seen,  firstly,  that 
there  is  an  abundance  of  money  forthcoming  for  the  absorp- 
tion of  sound  enterprise ;  and,  secondly,  that  the  public  are 
becoming  more  and  more  endeveloped  in  a  speculative  spirit. 
This  special  case  also  is  clearly  demonstrative  of  the  greater 
confidence  now  entertained  respecting  the  future  of  Ireland, 
But  whilst  invidious  comparisons  are  being  made  between 
Guinness'  beer  and  Rothschild's  water  (alluding  to  the  failure 
of  the  Manchester  ship  canal  earlier  in  the  year)  attention  is 
at  the  same  time  being  directed  to  the  gold  fields  of  Queens- 
and.  The  prospectuses  of  mines  situated  in  that  region  are 
springing  uji  on  all  sides,  and  if  report  is  correct  we  have  not 
yet  come  to  the  end  of  the  list.  Being  £1  shares  they  are 
rapidly  subscribed,  and  under  the  judicious  manipulation  of 
professional  speculators  are  rapidly  forced  up  to  a  high  per- 
centage of  premium. 

The  real  worth  of  these  properties  as  investments  has  yet  to 
be  ascertained.  To  read  down  some  of  the  prospectuses  one 
would  imagine  that  the  financial  world  had  suddenly  become 


peopled  with  a  philanthropic  set  of  persons,  whose  aim  was 
to  deny  themselves  the  fortunes  oflfering,  and  to  enrich  their 
fellow  men.  With  our  experience  of  the  Indian  gold  mine 
"  boom,"  and  the  fact  that  although  these  companies  were 
established  some  four  years  ago,  only  one  (the  Mysore  of  3b 
I>er  share)  has  succeeded  in  paying  a  dividend,  we  have  some 
right  to  be  sceptical  concerning  the  realization  of  the  antici- 
pations respecting  the  yield  of  gold  in  the  Queensland  district. 
That  gold  is  to  be  found  there,  must  be  admitied,  but  that  it 
will  be  discovered  in  anything  like  the  promised  quantities 
has  yet  to  be  proved.  Referring  to  this  gold  rush  the  f ollow- 
'ng  startling  pieces  of  information  appears  in  this  morning's 
papers.  It  is  dated  Brisbane,  Oct.  29tb,  and  is  as  follows  : — 
"The  attention  of  the  Government  has  been  called  in  the 
leglislative  assembly  to  the  Queensland  gold  mines,  now  being 
offered  in  England.  The  Hon.  S.  W.  Griffith,  the  premier,  in 
reply,  said  that  he  had  informed  Sir  James  Garrick,  the  Agent 
General  of  the  colony  in  London,  that  doubts  existed  as  to 
the  bona  fides  of  the  proposals  in  some  cases,  at  the  same 
time  requesting  him  to  caution  intending  investors."  This 
seems  as  though  the  bubble  were  about  to  be  pricked. 

The  traffic  receipts  on  the  33  principal  railways  of  the  United 
Kingdom  during  the  week  ended  Oct.  23  reached  a  total  of 
£1,279,830,  being  £3,810  more  than  last  year,  whilst  the  mile- 
age had  increased  168?.^  miles,  or  to  17,867^  miles.  The  aggre- 
gate receipts  for  the  17  weeks  were  £33,494,199,  showmg  an 
increase  of  £316,848  over  last  year. 

Amongst  the  financial  events  of  the  week  Messrs.  Morton, 
Rose  &  Co.  have  introduced  seven  per  cent  preference  shares 
of  the  Buenos  Ayres  and  Valparaiso  Trans-andean  Railway 
to  the  amount  of  £500,000  in  £20  shares. 

The  wheat  trade  has  moved  rather  irregularly  during  the 
week.  At  the  commencement  the  tone  was  distinctly  strong, 
and  an  advance  of  6d.  to  Is.  per  qr.  was  general,  but  the  de- 
mand has  since  fallen  off,  and  the  week  has  closed  with  the 
advantage  rather  favorable  to  the  buyer.  The  hopes,  there- 
fore, that  the  trade  revival  now  in  progress  was  about  to  ex- 
tend itself  to  the  wheat  market  have  been  somewhat  damp- 
ened, The  hardening  tendency  was  certainly  not  unwar- 
ranted. The  week's  importations  were  below  the  average, 
and  the  aggregate  receipts  since  the  commencemenc  of  the 
season  are  now  some  735,000  cwts.  less  than  last  year.  The 
average  price  of  home-grown  wheat  for  the  season  is  now 
only  303.  lid.  per  qr.  This  is  less  than  last  year,  when  it  was 
31s.  per  qr.  Besides,  unquestionably,  the  harvest  all  over  the 
world  was  barely  up  to  the  average,  taking  the  good  with  the 
bad.  As  regards  our  requirements  for  the  new  season.  Sir 
John  Lawes,  an  accepted  authority  on  the  subject,  has  the 
following  remarks  in  his  annual  letter  to  the  press  : 

"  With  a  season  affecting  the  crop  so  differently  according 
to  the  character  and  condition  of  the  land,  it  is  somewhat 
difficult  to  strike  the  balance,  and  to  decide  how  far  the  crop 
of  the  country  at  large  is  above  or  below  an  average.  I  pro- 
pose, however,  to  estimate  the  average  crop  of  the  United. 
Kingdom  at  'H^^i  bushels  per  acre.  The  result  is  seen  in  the 
following  calculations  : — The  area  under  wheat  in  the  United 
Kingdom  was  during  the  past  season  about  200,000  acres  less 
than  in  1885,  and  amounted  to  only  3,358,373  acres.  This 
area,  at  29;^  bushels  per  acre,  gives  an  aggregate  produce  of 
8,633,793  quarters  ;  which,  deducting  2)^  bushels  per  acre  for 
seed,  leaves  only  7,959,508,  or  scarcely  eight  million  quarters 
for  consumption.  The  estimated  average  population  for  the 
harvest  year,  September  1,  1886,  to  August  31,  1887,  is  37,048,- 
347;  and  allowing  a  consumption  of  5 "85  bushels  per  head, 
the  total  quantity  of  wheat  required  to  feed  the  population 
will  be  26,415,395  quarters,  or  say,  in  round  numbers,  28}^ 
million  quarters.  Of  this,  according  to  our  estimate,  only 
about  8  million  quarters  will  be  available  from  home  produce, 
leaving  a  probable  requirement  from  stocks  and  imports  of 
about  18J^  million  quarters.' ' 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  eight  weeks  of  the 
season. 

IKPOaTS. 

1886.  i88.'i,  18R4.  1S83. 

Wheat OWt.    9,102,878  9,928,691  I'l.^'S.T'S  12.061.390 

BarleV 4,079.072  2,718,505  :^,66i  vitf  3,306,973 

Oata 2,626.726  3,181,331  1,,     :.0i2  1,914,501 

Peas 304,858  2iJ,'-0  57,603  81.797 

Beans 386..t17  631,768  55i,Jri6  129,407 

Indianoorn 4,341,026  4,2i)51i.  3,23>,25J  5,174,237 

Floor 2,726,393  l,60o)T'26  2,l27,5ii3  2,351,008 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 
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buoru 


16tl«. 
otwlieat.awt.  9.192,473 

of  Sour 2.72rt,393 

of  homa-Kroim..   5,774,330 


1865. 
9,928,691 
1,660,726 
7,616,429 


1684. 

10,288.775 

2,427.593 

8,493,803 


1863. 

12.061.596 

2.354.009 

7.906,334 


Tstel. 


17.693.601     19.205,946    21,210,176  22.320,393 


The  following  statement  shows  the  extent  of  the  sales  of 
Ikome-grown  wheat,  barley  and  oata  in  the  principal  markets 
of  England  and  Wales  daring  the  first  eight  weeks  of  the 
■cason,  together  with  the  average  prices  realized,  compared 
with  the  last  two  seoaons : 


1886. 

188ft. 

1884. 

AUw. 

Pnee 

aaUi. 

f^ 

SoUm. 

Av'gt 
Prici 

Wb6*t.  on............ 

402..'i98 

297.672 

69.SD9 

$.  d. 
30  11 
27    4 
17  11 

530,fl93 

(.   d. 
31     0 

592.161 

62.'i.03) 

86,s«01 

f.    <• 

33    0 

SS^..":""""". 

531.65931    0 
75,tf08;i9    » 

32    1 

oS^.::::::::.:::::::: 

19    3 

OonTerting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


1888. 
.ewt.  5,774.330 


1885. 
7.616.429 


18S4. 
8.493.908 


The  following  shows  the  quantities  of    wheat,  flour  and 
maiv  afloat  to  the  (Tnited  Kingdom. 


Wheat. qn. 

Fk»r,«qaal  to  qra 
Malie <tn. 


l,6tf3.i<.10 
224,000 
273.000 


Lattwtk. 

1,618.000 
187.000 
270.000 


latlyar. 

1,335,000 
1611,000 
225.000 


1884. 
1,716,600 
160.ono 
81,000 


■•Cllak    Plaaaelal    .TIarkata— l>«r  OakU. 
Ths  dailf  oloaing  quotations  for  seoonties,  ftc.,  at  London 
■re  i«port«d  hj  oable  as  follows  for  titewvek  aoding  Nov.  12: 


*«. 

Mmk. 

Am*. 
4av( 

4«% 

Tkwrt. 

fH. 

BUrar,  per  ot d. 

OjuaoUformoBay 

««»« 

4A% 

«6»8 

101  >u 

101  „ 

101 ',« 

1011,, 

101=1, 

101-,, 

OooaoU  for  aeeonBt 

■.o;i,.. 

loiu 

JOIU       '"'.'l* 

i'.-i»,, 

82-57ii 

10l»,, 

rr'ah  raotM  (Id  Paris)  f ' 

«-7i% 

0.8.4%*  of  1891 

l"* 

114% 

Ill3i« 

U.S.  4« of  1907 

=      ;       ■     "» 

•?ii; 

13m 

Oaaadlan  PMtlla....    . 

71^ 

t;\ 

72%       73% 

72  % 

CU«.  Mn.  A  Bt.  Paol.... 

97 1« 

9711 

•7% 

•7% 

98% 

98% 

bl«,MBnioD  aloak.... 

se^s 

87 

30% 

se% 

87% 

3t,% 

Dttaigto  Ontral 

l38^ 

COM 

13(l«t 

ao«4 

1SH% 
60% 

138% 
60% 

188% 
61 

138% 

PakBarlTaDla 

pSQalDhlaAReadlii* 
aMTTarliCcaWal 

x^fl% 

19% 

19  >■ 

10% 

19% 

1»% 

18% 

116% 

116% 

iie% 

116% 

117% 

117% 

C^ommevctol  anA  Hdiscellaneons  Jletos 


2Tatio!(ai.  Biixas.— The  following  national  banks  have  lat6:> 
beeBorKkiiiaed: 

S,M1— Thn  Uailoa  Itattnaat  Bank,  OaUon.  Ohio.      Capital,  660,000 

G^orm^  ^I'Tilf-r.  p  •  ■.kIh   t:  o   !..  ILivs.  (^miller. 
tMar-Thf^  Ctoital.  650.000. 

II  <  i-»t.  CinliliT. 

a^sss-n-  <->i>iia'.«M>.ooa. 

K' '  !  ewt,  Caibler. 

•,SM— Tb-  <M.    tUplial, 

61  -  i-      1 !{.  O.  Jauilaon, 


S,485-Th. 

6-o.L. 
Caabkef. 


.^uel   K.  Oaor««,  PrrnMeut;  J 


Ur, 
obn 


F.  Mc  >liillea. 


COCCAOK  BT  Uirrnco  Atatu  Mnrrs.— Tlie  following  state- 
ment, kindly  famished  us  l>v  the  Diractor  of  the  Miut,  sbuws 
the  coinage  at  the  Minta  of  the  United  States  during  the  month 
of  October  and  for  the  ten  months  uf  IHM : 


Doabto  aacles.. 

Haltaaiila* 

TknrdoUara... 
ttsartar  aatlaa . 


Total  Kold 

Btaodard  doUara. 

Hairdaaam 

Uiiartar  doUara.., 
imiwa 


tMalatlver. 


Tkraaeesia., 
Oaaeaat 


Total  Blaor... 
Total  colli— a., 


Mtnlk  of  OtL,  1886. 


Utam. 


36.000 
116.000 


152.000 
3,000,000 


IMOjMO 


4390,000 
178,000 

2.4a(K6b6 


3.SU9.0OO 


7.740.000 


rwiM. 


360.000 
580.000 


940.C0J 
3,000.000 


199,000 


3,199,000 

8,900 

34i3o6 


r«a  XonUu  of  1896. 
n«Mt.  Yaltt. 


61 

954,1  to 

3.248,411 

84 

4,06  < 

5-6 


4,207,350 

26,173,625 

625 

625 

4.637,309 


80,812,18 1 

182,4T9 

2,170 

3,323,479 


33.100        3.50M37 


4.17S.1C0     3S.520,071 


6 
1.220 
9.541,400 
16,2  >  2,0.55 

2rt4 

10,160 

596 


25,795,685 

26,173.625 

158 
463,731 


26,637,825 

9,124 
74 

33,22.'> 

42,121 


52,475.93) 


Total  allTar  d.illar  Mlnane  to  itam  62t4,t33.^.!-<'l 

tmrowen  a  50  Bxpottra  pok  tub  Wbbk.— The  impons  of  lust 
waak,  compared  with  those  of  the  ptvmviinK  week,  show 
k  llBeraase    in    dry  goa  It  an  i  in  general  mer- 

ofeSBilSSb     The  toiial  loip^rt.-,  ..  a^aiost  f 4.415,- 

9M  ttw  pceMling  week  and  ^i,.>.fi,'Pi  •   iwo  waoks  prHviniiri. 
TIm  ksporis  for  the  week  aadei  Nov.  9  amountei  to  |S,73D,- 


333,  against  #6,700,753  last  week  and  $6,804,607  two  weeks  pre- 
vious. The  folio  •ving  are  the  imports  at  New  York  for  the 
week  ending  (for  dry  goods)  Nov.  4  and  for  the  week  ending 
(for  general  merchandise)  Nov.  5;  also  totals  since  the  be- 
ginning of  the  Arac  week  in  January: 

roasios  imposts  at  hbw  tobk. 


For  Week. 

1883. 

1884. 

1885. 

1886. 

Drj-Qooda 

Oeo'lmer'dlse.. 

Total 

SiiieeJan.  1. 

Dry  Goods 

Oeu'l  luer'dlse.. 

$1,705,504 
6.791.022 

"•8^4361526 

«107.265.769 
292.561,447 

1^1.411,555 
6,621,506 

69,036,061 

6100.183,043 
273.143,i)74 

61,486.473 
5.766,203 

67,252,676 

686,790,700 
239,614,905 

61,443.307 
6,956,904 

~i8!4C0.207 

n00,497.l92 
■.!69,0;i9,lj3 

Total  44  weeks. 

6389,827,216 

$373,327,922 

1326,605.605 

t3d9.526,334 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  uf  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov,  9,  18^6,  and  from  January  1, 1336,  tu  date: 

BXPOBTS  raOH  HSW  TOKK  FOB  TBU  WBSK. 


For  tlia  week... 
Prev.  reported.. 

Total  44  weeks. 


1883. 


1384. 


67,103,780   65,5I3.24S 
293,75^.498  277,142,535 


6300.940,2S8  6232,695,783 


18.95. 


1836 


66,120,966       6''.750.333 
272.78J,979     262.224,067 

6273,901.84516268.974,399 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  6,  and 
nnoe  Jan.  1,  1886,  and  for  the  corresponding  peiiods  in 
11)85  and  1884: 

BXrOBTS  AMD  tMPOBTS  Of  SPSOIB  AT  HBW  TOBK. 


OOM. 

MxporU. 

Import*. 

« 

Wo$k. 

Since  Jan.1. 

Wuk. 

Since  Jait.1. 

3reatBritahi 

612,544,850 

$194,544 

63,351,278 

Franea 

3.88t 

11,580,539 

601,391 

3.978,810 

Sermany 

<ra«t  tndlaa 

, 

8.471.569 

1.534,949 

9.296.776 

9.810 

6,514,406 

12tf,947 

2,673,144 

Hexloo 

39,603 

Joath  America 

10.000 

600.948 

7,469 

857,690 

<ll  otberooontrlea... 

.  7,800 

6:3,&S3 



273,84l> 

ratal  1886 

631,194  t37,395.(>05 

f2,468,300 

619,865,140 

Total  1886 

141,150       6,677.25i> 

70,1.201 

9,450,741 

Toul  1884 

17,500 

37,<J52.096 

1,150.133 

15,562,79ft 

aUvor. 

iraat  Britain 

6147,000 

67,770,871 

• 

Bl,098 

?ranca 

,      . 

217,977 

60,360 

Jemuui.- 

9'eattnillea 

1. 000 

44.850 

47 

31,233 

227,879 

dV.oso 

14,017 

"sod 

838,733 

HbzIoo 

229,714 

ioath  Amerloa 

872,899 

tllDtharcnantrlea... 

105,292 

55,387 

Total  1886 

6148.000 

(8,460,^19 

614^64 

$1,579,423 

Total  1885 

214,845 

13,906,754 

9154 

1,658,956 

ToUI  1884 

164.2.50    11.860,499 

49.361 

3.199,343 

Of  the  above  imports  for  the  week  in  1886,  $181,374  were 
American  gold  coin  and  #.),775  American  silver  coin.  Of 
the  exports  during  the  same  time  $27,310,  were  American 
gold  com, 

Ukit«4l  States  Sab-Treasary.— The  following  table  shows 
the  receipts  Aud  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balancea  in  the  same,  for  each  day  of  the  past  week  , 


DaU. 


Kov, 


Sflplt. 


6 
8 
9, 
"     10, 

••    ii! 

"     13 


6 

1.234.316 
1.480.746 
1,3111.385 
1.083.K68 
l,04l.9.9.-> 
1,050,511 


Paifmtntt. 


BalanetM. 


Coin. 


$  I  6 

1,781.805  125,987,728 
1.2K1>.749,125.M06.233 
1.75;,706  125,199,471 
2,664.0.(3  125.225.229 


Coin  Ctrl' i.\  Ourreney. 


.12.376.680 
32,759,910 
33,044,340 
31,43  t.OOO 


1,328.627  125.2»4.-.!85     31.1U9.600 
l,542.2r. J, 125,271.694    30,697,33 


Total    .1     7.332.91 1 1    10.389.234'. 


20.591,860 
20.671.112 
20.532,123 
20,516,490 
20,185,291 
20,t2>.393 


Atff  1*«-  *  Paelfle-Atehlson  Topeka  &  Santa  Fe.— St. 
liflls  A  8an  Francisco.  -The  details  of  thd  Atlantic  & 
PaJQu^dnrantee  are  pr,ictically  completed,  anJ  the  following 
faoM/ire  published  in  regard  to  the  arrangement  which  has 
bafltfentered  into  by  the  three  companies:  The  adopiiin  of 
the  plan  is  contingent  upon  its  being  accepted  by  a  majority 
of  the  bondholders  on  or  before  D<!Camber  27,  1886.  The  new 
bonds  will  be  dated  Jan.  1.  1837,  and  will  run  50  years,  the 
total  issue  amounting  to  $20,000,000. 

As  the  conpaaa  upon  the  Western  Division  68  are  now  pay- 
able in  January  ana  July,  and  the  coupons  up.^n  the  Central 
Division  6j  are  novf  payable  in  March  ani  September,  $20  in 
cash  will  be  given  with  each  $1,000  Western  Division  bond 
and  $133  cash  wiih  each  Central  Division  bond,  to  adjust  the 
interest  to  Jan.  1,  1887. 

The  separate  guarantee  of  the  St.  Louis  and  San  Francisco 
and  the  Atchison  Topeka  &  Santa  Fe  Companies  by  which 
each  company  guarantees  oue-hilf  the  principal  and  interest 
of  each  b  jnd,  is  to  be  stamped  upon  every  bond. 

The  Central  Division  i-ito  ba  completed  at  once  to  a  junction 
with  the  Southern  Ktnsas  extension  through  the  Indian  Ter- 
ritory and  the  Central  Oivi<iion  of  the  Atlantic  &  PaciH';  is  to 
be  operated  by  the  St.  L)Uid  &  San  Francisco  road.  The 
Western  Division  is  to  be  operated  hereafter  by  the  Atchison 
Topeka  &  Santa  Fe  road. 
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The  California  Southern  is  to  have  a  traffic  rebate  from  the 
Atchison  Topeka  &  Santa  Fe,  the  St.  Louis  &  San  Francisco 
and  the  Atlantic  &  Pacific  companies  upon  all  business  coming 
to  or  from  the  California  Southern  over  those  roads.  This 
rebate  is  demanded  from  the  fact  that  the  California  Southern 
will  originate  and  receive  a  large  business,  of  which  it  will  only 
get  a  short  haul  itself,  but  will  furnish  a  long  haul  for  the 
other  roads.  SBM 

AH  the  earnings  of  the  Atlantic  &  Pacific  above  4  per  cent 
Tcill  go  to  pay  past  and  future  arrears  of  interest  and  to  clear 
off  the  floating  debt  of  the  company.  The  Wf  stern  Division 
(Js  mature  in  1910  and  the  new  4s  will  run  to  1937.  While  no 
definite  provision  has  been  made  as  to  the  disposition  of  the 
earnings  above  4  per  cent  after  all  arrears  of  interest  have 
been  paid,  there  can  be  no  doubt  that  such  excess  of  earnings 
will  belong  to  the  holders  of  the  junior  securities— the  income 
bondu  and  the  stock. 

New  York  Stock  Exchange.— The  Governors  of  the  Stock 
Exchange  have  admitted  to  dealings  the  following  securities: 

Detroit  Bay  City  &  Alpena  Railuoad  Company.— Anl 
additional  $550,000  first  mortgage  bonds,  making  the  tota 
amount  listed  up  to  $1,800,000. 

.  Valley  Railway  Co.  (Ohio).— An  additional  $700,000  of 
consolidated  mortgage  bonds,  making  the  total  amount  listed 
up  to  $1,700,000. 

Chicago  Milwaukee  &  St.  Paul  Railway  Company.— First 
mortgage  5  per  cent  bonds,  due  January  1,  1916,  of  the  Dako- 
ta &  Great  Southern  Railway  Company,  $1,000,000. 
— The  Mammoth  Cave  of  Kentucky,  a  noted  resort  of  the  South, 
has  now  been  made  accessible  by  railroad.  There  were  difficul- 
ties in  the  way  of  the  undertaking,  occasioned  by  the  disposition 
of  the  trustees  of  the  property  to  look  with  disfavor  upon  pro- 
jects of  this  kind,  but  these  difficulties  were  successfully  over- 
come by  the  parties  in  charge,  Mr.  John  F.  Wheless  of  Nash- 
Tille  being  at  the  head  of  the  enterprise  and  also  president  of 
the  company.  These  gentlemen  have  just  completed  a  road 
nine  miles  long  from  Glasgow  Junction  on  the  Louisville  & 
Nashville  to  the  mouth  of  the  cave.  The  road  is  known  as  the 
Mammoth  Cave  Railroad,  and  runs  through  a  section  of 
country  much  admired  for  its  beautiful  scenery.  As  the  r.  ad 
Apparently  meets  a  much  felt  want,  it  will  doubtless  be 
rewarded  with  a  large  measure  of  pecuniary  success. 

— ^Attention  is  called  to  the  advertisement  of  the  Jarvis- 
Conklin  Mortgage  Trust  Company  of  Kansas  City.  A  recent 
issue  of  one  of  the  Kansas  City  papers  says :  "  The  city  is 
becoming  not  only  the  center  of  trade,  but  the  center  of 
capital  for  the  whole  Southwest.  Within  a  short  time  nearly 
all  the  great  moneyed  institutions  of  the  East  and  of  England 
and  Scotland  have  established  agencies  here.  New  banks  and 
investment  companies  have  been  organized  with  ample  capital. 
*  *  *  The  latest  indication  of  the  rapid  growth  of  Kansas 
City  as  a  money  center  is  the  extension  made  yesterday  of  the 
business  of  Jarvis  &  Conklin.  This  is  the  oldest  general  in- 
vestment company  in  the  city.  Its  business  has  extended  all 
over  Kansas  and  Western  Missouri.  It  has  enjoyed  the  confi- 
dence of  the  commercial  world  and  the  respect  of  its  Western 
customers.  The  business  of  this  firm  has  developed  so  rapidly 
that  an  extension  was  made  necessary."  The  capital  stock  of 
the  new  company  was  fixed  at  $1,000,000  and  the  Jarvis-Conllin 
Mortgage  Trust  Company  formally  organized  and  opened  for 
business. 

—Messrs.  Kuhn,  Loeb  &  Co.,  Brown  Bros.  &  Co.  and  J. 
Kennedy  Tod  &  Co.  advertise  that  they  are  prepared  to 
receive  subscriptions  up  to  the  16th  inst.,  at  98}^  and  accrued 
interest,  for  an  issue  of  $5,100,000  43^  per  cent  consolidated 
mortgage  gold  bonds  of  the  St.  Paul  Minneapolis  &  Manitoba 
Railway  Company,  representing  340  miles  of  completed  road. 
The  consolidated  mortgage  is  limited  to  $50,000,000,  and  its 
terms  restrict  all  future  issues  under  it  to  the  exchange  for 
the  same  amount  of  mortgage  bonds  already  existing,  or  to 
the  construction  or  requirement  of  new  road,  «t  the  rate  of 
$15,000  for  each  completed  mile  of  single  track  and  .$27,000  of 
double  track.  These  bonds  have  the  further  security  of  the 
land  grant,  amounting  to  about  2,289,000  acres,  subject  only 
to  the  first  mortgage  bonds,  of  which  $5,250,000  remain 
outstanding. 

— Attention  is  called  to  the  first  mortgage  sinking  fund  6  per 
cent  bonds  of  the  Grape  Creek  Coal  Company  of  Illinois, 
offered  in  this  city  by  Messrs.  Griswold  &  Gillett,  of  No.  2 
Wall  Street.  The  members  comprising  this  firm  are  well 
known  for  their  activity  and  capacity,  and  one  important 
department  of  their  business  consists  in  the  handling  of 
investment  loans.  These  bonds  at  92"^  pay  about  Cfg  per 
cent  per  annum,  which  is  a  large  profit  at  the  present'lime. 
The  firm  was  lately  organized  by  Messrs.  Wayne  Grifcwold 
and  James  D.  Gillett,  and  in  addition  to  this  regular  investment 
business  at  the 'New  York  Stock  Exchange,  they  are  also 
the  sole  agents  for  steel  rails  in  the  United  States  and  Mexico 
of  Charles  Cammell  &  Co.,  limited,  Sheffield,  England. 

—The  announcement  of  the  Maverick  National  Bank  of 
Boston  will  be  found  of  special  interest  to  banks,  bankers, 
corporations,  capitalists  and.others,  who  have  financial  trans- 
actions of  any  kind  in  the  East.  The  Maverick  Bank  enjoys 
a  high  reputation,  and  Mr.  Asa  P.  Potter,  its  enterprising 
President,  is  regarded  as  one  of  the  prominent  financial  men 
of  the  country.  The  bank  invites  correspondence,  and  will 
give  full  information  about  investment  securities. 


Auction  Sales.- The  followmg  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  Muller  &  Son,  13  Pine  Street : 


Sliares. 
5     Metropolitau     Concert 

Co..  liiiiliert $1  peraliare 

10   Real    Eatftte   KxohanKe 

and  Auction  Kooui,  llni.   OQij 
158  N.  Y.  and   Texas   Laud 

Co.,  Ilmitfid 178 

100  U.J.  Steaiulioat  Co 43 

60  Ala.  Mineral  Land  Co 6tt 

15    Fuller     Electric     Light 

Co »2  75  por  share 

100  Iron  Cliffs  Co...., 8m 

80   Manhattan    Wood     Pre- 
serving Co $5  lot 

20  CiinnUerland  Coal  &  Iron 

Co $2  50  per  share. 

1 00  Wells,  Fariia  &  Co.  8crr)>.$;5  lot 
;00  Cent.  N.  J.  Land  Imp.  Co.    16 
5  Metropolitan  Concert  Co., 

limited ifiG  lot 

•  20  Brooklj-n     Academy    of 

Mutic  (with  2  tickets).. lieifl 
19  Guardian  Fire  Ins.  Co.78ifl-80 
lOOSr.  L.  Ft.  S.  .t  VVich.  RU.,    I2i-j 
lOThird  Ave.  RR.  Co 250 


Sharea. 
10  Edison  Co.  for  Isolated 
Lighting 101 

Sondt. 

,$2,000  Chicago,  111..  7s,  school 
bonds,  due  1837  and 
1888 lOZOaAlnt. 

$2,000  California  <k  Oregon, 
1st  mort.,  68,  series  "A," 
due  1888 102  ■'>8 

$11,000N.  Y.  &  Texas  Land 
Co.  scrip iSJfl 

$1,000  Chrlatophcr  &  10' h 
Street  RR.,  let  mort..  7s, 
due  1898 117'*  &  Int. 

$1.072  50  W.'St.  Un.  Tel.  Co. 
Ci>.  (div.  scrip),  entitled  to 
same  dividends  as  declared 
on  caplral  stock 71''8 

$750  West.  Uu.  Tel.  Co.  (div. 
scrip),  entitled  to  same  div- 
idends as  declared  on  capi- 
tal stock 71  id 

$600  N.  .T.  So.  63,  dU9  1899...    94% 


Boston  Banks. — Followingare  the  totals  of  the  Boston  banks: 


Oct,  n 

•'    1 
"  ic 

"  2i 

"  :<9 

Nov.  6 


Loant, 


141,.'!24,000 
142.1011,400 
t42.()7».4O0 
143.1157,400 
144,500,001 
146..^28,4;)0 


Specie. 


• 
9,08.S,100 
9,031,9011 
9,»49.4aO 
9,502,100 
9,499.100 
9,727.800 


L.  TeruUrt.]    Dcpoaitg.* 


»  9 

.S,187,r>00|l0n.S(>5,B00 
3,252,0001 102,:i»4,«0> 
.S,274.40(i  —  ■  -- 
3.161,300 
«„1:<3,I0( 


Oirculatioh  \  igg.  CUar\s 


3.40:(,500 


C  I  t 

t5.54R,500  KO.809.789 

I5.:^i'.:,4l)il  93.128.654 

10.<.8:4.r:O(ii  lf,.3j:j.n()0  M7.072,B30 

104.9  0,500  15,3i0,S0O  91.040,320 

I04.l<92,100  15,25:1,100  77,443,134 


110.0;I7.500  14,290,,sOO    93,979,554 


Philadelphia  Banks.— The  totals  of  the  Philadelpnia  banks 

rA  ofl  ffillnws; 


are  as  follows 


1886. 

Oct 

2 

9 

" 

16 

t* 

23 

" 

30 

Nov 

6 

Loans. 


9 
87,823,900 
87,703.HO0 
88,386.000 
8»,043,80O 
87,160.200 
86,456,  too 


Lawful  Money. 


23,076.600 
23,261,400 
23,660.000 
23,710,600 

23.501,400 
23,312,800 


Deposits.* 


9 
84.922,300 
84,947,700 
86,798,300 
»b,SiV,.iOO 
8o.011.800 
84,666.700 


Oirculatiov 


5,419,633 
5,035,950 
4,920,200 
4,765,100 
4,673,340 
4,211,800 


Avt.  Oltar'  t 


« 
60.602,819 
63,495,251 
64,000.182 
66,083,620 
65,262,510 
63.935,321 


•  luolndlng  the  Item  "  dae  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  from 
Petroleum  Board  and  N.  Y.  Stock  Exchange: 


Secv/rities. 

Bid. 

Aik. 

Amer.  Cotton  Oil  Trust... 

Am.  Bank  iSote  Co 

Amer.  Tel.  &  Cable 

B»nk.AMerch.Tel„  gen.M 
Best.  H.  T.&  West.— Btk. 

55 
34 
75 

19  >a 

SSia 

'25" 
93 

"79" 
15 

"s" 
"ie" 

65>a 

77 
19i< 

Brooklyn  Elev'd-stook.. 

48 
104  i> 

78 

12 
104 

California  Pacific 

l8t  mort.,  78 

l8t  mort     

34 
43 
54  H. 

Cent.  Cou8.  Imp.  Co 

IIen.AR.O.Pt.,wheni3S'd 
New  con.  48,  when  ias. 

Denv.  &  Rio  Gr.W    .. 

18^! 

19 

Des  Moines  &  Ft.  D.,pret. 

Preferred       ... 

Georgia  Pac— Stock 

Ist  68 

22 

109 

60 

"ei" 

2d8 

Kanawha  &  Ohio...... 

Istpref 

2(1  pref 



Bonds,  l8t  Os 

68 

9 

47 



Little  Rock  <t  Ft.  Smith.. 
Memphis  A  L.  R,  1st,  8a 

Mexican  National 

Pref 

Ist  mort 

10 

25 
42 

lOH 
■421.1 

Securitiet. 


Mich.  &  Ohio.,  Ist  mort.. 
M.K.*T.— Income  scrip.. 

New  Jersey  &  N.  Y 

N.  Y.  *  Oreen'd  Lake,  Ist 

2d  mort 

N.  Y.  City  &  Northern 

N.  Y.  M.  On.  Tel.— rttock. 
N.  y.  W.  Sh.A  B.— Stock. 
North.  Pac. — Div.  bonds.. 
North  Riv.  Cons.— 100  p.c 
Ohio  C. — Riv.D., Ist  tr.rec. 

Incomes,  tr.  rec 

Pensacola  ^  Atlantic. 

1st  mort 

Pittsburg  Jfc  Western. 

l8t  mort 

Postal  Tel.&Cab.,wheii  iss 
Rich.  York  Riv.  &  dies.. 

St,  Jo.  <fe  Grand  Isl 

St.  L.  Ark.  &  Texas,  stock 

Ist  mort 

2d  mort 

St,  Lonls  Ft.  S.  A  Wich.. 
St.  PaulE.Jt  Gr.Tr.,  Ist  68 
Tol.  A.  A.&.  N.  M 

Ist  mort.,  6s 

Utah  Central.— 1st,  Gs.... 
Vicksb.  (fi  Meridian 

Pref 

Ist  mort .. 

2ilmort 

Incomes 

West  N. Car.— 1st  mort.,.. 


66 
72 

l"* 
35 

6'a 
23 


2 
97  >3 
28 
20 


22 


87 

16 

99'a 

S3 

24  »4 

98=4 

53  "a 

lbs" 


80 
if. 


60 


7 
24 


97  »4 


24  K4 
9S 


S3 

25 

101 


25 
99 
54 
13>a 


20 


101 U 


gattliiwg  amX  fflwattclal. 


FIRST    MORTGAGE    SINKING    FUND 

SIX    PKB    CENT    BOND!$ 

OF    THE 

ORAPE     CREEK    COAE    COMPANY, 

OF  ILLINOIS. 
jrp=  This  Bond  is  the  Cheapest  Security  in  the  market,  and  held  for 
ln\  esttnent  by  some  of  the  best  people  of  this  city.  State,  and  all  through 
New  England,  iucludiug  man.y  of  the  leading  Sarinss  Banks.  At  the 
price  offered,  will  pay  about  6^%  per  cent.  Price,  92%  ana  accrued  in- 
terest.   For  further  particulars,  call  on  or  address 

ORISWOED    &    GILiEETT, 

SUCCESSORS     TO     'nAYNE     GBISWtlLD, 

No.    2    WALL     STREET,    NEW    YORK. 


United  States  Government  and  other  desirable 
SECURITIES 

FOR 

IIVVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  boaght 
and  sold  on  comiuission  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balance* 
subject  to  draft  at  slKht. 

HARVEY     FISK     &     SONS, 
28   Nassau  Street,  New  York. 


NOTDfBXB  13,  1886.] 
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DITIDBNDS. 

Th«  toUowlDr  dirldeod/t  have  reoently  been  annoanoed: 


tmf  Ommptoiy. 


Par    I    When 
Cent,    PayabU. 


Railroads. 

Boston  Con.  >V:  M«ntn-al 2>« 

OtoTelaod  ic  Pitub..  guar,  (qaar.)  IH 

Sortk  FenntjlTanla S 

■laeallaBeona. 

Oc— a  HaTlgatlon  *  Put  Co i  7 


Hot. 
Dec. 
Nor. 


II 


Book*  Otomt, 
(Day  inelutive.) 


Nor.  II  to   Dec.    1 


24  Nor.JlO  to  Nor.  19 


iNor.    151. 


WAL.I.  STREET.  FKID.W,  Xovcmbpr  1'^.   l!«!4«-3  P.  Itl. 

Tke  Moner  Market  and  Financial  Sitnation.— The 
money  market  has  recently  shown  comparative  steadiaeas,  not- 
withstanding the  low  condition  of  the  bank  reserves. 

The  strike  at  Chicago,  and  previously  at  Minneapolis,  did 
not  have  much  eilect  on  business  at  the  Stock  Exchange,  and 
the  community  is  evidently  becoming  less  sensitive  on  the 
■nbject.  While  the  tendency  of  feeling  ought  to  be  towards 
giving  the  workingmen  every  right  and  privilege  that  can 
be  fairly  claimed  by  them,  it  oiig^t  also  to  lean  towards  a  bold 
and  prompt  exercise  of  the  authority  of  the  State  to  put  down 
trerr  show  of  violenc<)  and  anarchy. 

The  stock  market  ha«  lately  witnessed  a  decided  inclination 
towardj  the  "  booming"  of  different  specialties  selling  at  low 
prices.  Firrt  one  stock  or  bond  and  then  anottier  has  been 
taken  up,  and  the  price  sharply  pushed  upward  on  the  hope  of 
— leliing  it  again  at  a  higher  figure.  Tnere  hare  been  lar^^e 
profita  in  many  of  these  things,  but  experience  shows  that  it 
uusoally  dangerous  to  have  them  left  on  one's  hands  for  any 
length  of  time,  unless  there  is  certainty  of  some  combination 
or  other  movement  that  will  be  tolerably  sure  to  add  ralue  to 
them. 

On  another  |«ge  is  the  elabortite  table  of  railroad  earnings 
for  October,  embracing  now  about  half  of  the  entire  mileage 
operated  in  the  country.  The  total  compares  favorably  with 
1885,  though  the  increaae  ia  leaa  marked  than  in  previous 
months. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  ana  bond  collaterals  have  ranged  from  4  to  0|  per  cent, 
tbe  oanal  rate  to  stockbrokers  being  SftO  per  cent ;  to-day  the 
ntes  were  S@fl  per  cent.  Prime  conunercial  paper  is  quoted 
Kt  OtOSi  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £207,000,  and  the  percentage  of  reserve  to 
lliiWHt*—  waa  40  5-10,  againat  88  11-10  last  week ;  the  discount 
late  lemains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  11,425,000  francs  in  gold  and  8,300,000  francs  in  silver. 

The  New  York  Clearing  House  banka,  in  their  statement  of 
NoTcmber  0,  showed  a  derreaae  in  surplus  reserve  of 
1703,775,  the  total  surplus  being  15,082,000,  against  $6, 808, 675 
the  previous  week. 

Toe  following  table  showa  the  changes  from  the  previous 
weak  and  a  comparison  with  the  two  preoediag  years  in  the 
•vangee  of  the  Xew  York  Clearing  House  banka : 


lt«6. 
.Ve».  a. 


Difkr'MuA'm 
Pmtout  wttk. 


■Dd<ll«.|>340.BOI.90o'DM-  »406,t09 

77.070.00(»  I«o.  4.18.«00 

4, '.73.100  Dm.  64.800 

3:o.7IM.8<X)  !no  1.590,700 

IU.2I2.«00.D«0.  800,000 

•87.679.700  laa .  •397.07} 

B3,S12.600|Dm.  3«d.l(Hl 


•9,632.900.  Df .    t765.77.'» 


I88S. 
.Vor.  7. 


I8g4. 
Xot.  8. 


J84O,M8.B0O,9290,?8?.900 
»3.844.900i      So.1 06.800 

B.nsa.oooi 

S80.763.tO0! 

36,7»»,800| 

•83.102.100 

120.644.700 


12,«00.200 

317.081.100 

Sj,289.7UO 


•79.27 1. CaS 
13(1,500 


K5.4S2.A0i 


Ol    113, 
•^  •34. 


Ii5.«75 


Exehuige.— Sterling  exchange  has  been  more  active  than 
IMual  of  late,  some  demand  t^ing  reported  from  bankers  in 
floaaection  with  the  previous  sales  of  stocks  for  London  account. 
In  conaequence  of  this  and  of  a  moderate  supply  of  commercial 
bills,  ratea  were  firm  early  ia  the  week,  and  ported  rates  were 
advanced  i  cent.  On  Thursday,  however,  the  demand  having 
fallen  off  and  a  somewhat  freer  offering  of  commercial  bills 
being  reported,  rates  weakened,  and  posted  rates  were  reduced 
4  cent  to  the  previous  rates — 4  8H  and  4  85.  The  arrirals  of 
gold  have  amounted  to  about  $2,400,000  for  the  week. 

The  ratea  of  leadtnir  bankers  are  ••  follows  : 


.Var*mft«r  12 


BkctyDatt. 


rrtnabaakan'sMrllDs  bfUa  on  London. . .        4  8 1  >* 

rhaaeomiBaroUl 4  80   •*  i^u 

DoeoiwotarTeommarolal 4  7i<>**4  19H 

KU(fr«no.» ^"•'•A." 

AiHterdaiB  ((nlldars) ^VS;.'» 

VMBkTort or  Rrmnen  fr<ilehm»rlrii> I     tt4^■»04^ 


Dtnumd. 


4  83 


39ii>,A»40 


To-day  the  rates  on  actual  buaineaa  were  as  follows,  viz.: 
Bankers' 00 days'  st<?riing,  4  80}9481  ;  demand,  4  84}®4  84}. 
Cables,  4  84}®4  8.5.  Commercial  bilU  were  4  79(34  70^. 
Gontinental  bills  were:  Francs,  5  24|®S  25and  6  21i®5  23i; 
rcichmarks,  Mi^»4|  and  OG^OS^;  suilders,  30i®40  and 
40iO40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  r.iti«w  to-day:  Savannah,  buying 
}  disooont,  selling  \  discount;  Charleston,  buying  3-10  dis- 
elling  par;   New  Orleans,  commercial,  125(^150c.  dis- 


count, bank,  15c.  discount;  St.  Louis,  50c.  discount ;  Chicago, 
50c.  discount. 
Coins. — The  following  are  quotations  in  gold  for  various  coim : 

Sovereigns $4  S3 

Napoleons 3  S.5 

X  X  Kelohmarks.  4  74 

X  Guilders 3  96 

Rpaa'hDoabloons.IS  S3 
Mei.  Doabloon8..16  55 


surer  i«»  and  ^as-  —  99' 

c» 

par. 

Fire  francs —  93 

a 

-94># 

Mexican  dollars..  —  79 

» 

-  79>a 

Do  auoummeru*!.  —  73 

« 

Perurlan  sols —  74 

9 

-7S>a 

EnsrUsbsllrer....  4  79 

9 

1  84 

0.  d.  trade  dollars       79 

» 

80 

ft^  83 

«   3  83 

9  4  Tti 

9   4  00 

915  63 

915  65 
Fine  golu  bars....      para^orem 
Finesllver bars  .. —101    8103 
Dimes  ilk  H  dimes.  —  99^9    par. 

United  states  Bonds. — The  market  for  Government  bonds 
has  been  almost  at  a  standstill  the  past  week,  business  being 
on  a  very  small  scale.  Prices  hare  been  weak,  and  the  4s  and 
4}s  have  declined  about  \  per  cent. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


(J.  S.sllrerdoUarii—  98^9    100 


4isa,1891 

4>a8. 1801 

48,1907 

48,1007 

38,  option  U.S.. 
68,  onr'cy,  '93.. 
68,  onr'cy,  '96.. 
6«,  onr'cy,  "97.. 
6s,  onr'cy,  '98.. 
6«.  cur'i'y.  "99.. 


Intereti 

Kov. 

Nov. 

A'OB. 

.Vor. 

-Vor. 

Xov. 

6. 

8. 

9. 

10. 

11. 

12. 

..re<f.  Q.-Mar. 

-n039'll038 

•110»H 

110 

•110 

-no 

.ouap.  ( ;.-Mar. 

•lUi«-lUi« 

1H38 

•mis 

•lUie 

•111% 

..tB(5.  C,-Jan. 

M2838n28i4 

•128 

•128  >8 

■128 

•127fa 

coup.  <  .-Jan. 

♦:28%«128>4 

•128 

•128  >8 

128".. 

*127'b 

..reg.  t.-Feo. 

•100>4-100"4 

•IOOI4 

'100 14 

'lOOij 

•100  >« 

..re^.J.  A  J. 

•126    ma 

•1251a 

"125  >«, 

•1251a 

*125i« 

..rejr.J.  4  J. 

•127     '127 

•126>« 

■12C'a 

*12Si« 

•12619 

..reg.J.   &  J 

•131      '131 

•loO 

•130 

•130 

•129 

..rejt.J.   4  J. 

•134  4-1341S 

•134, 

•131 

•1331a 

•1331« 

..reir. 

J.   A  J. 

'136 

•135?, 

•1S6 

•136 

•laa-v 

'133% 

*  Tills  Is  the  price  bid  at  the  motnlnx  board :  no  t<U*  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  quite 
active.  Virginia  deferred  bonds  being  the  feature,  with  a  very 
large  business  reported.  Following  is  a  summary  :  $1,065,000 
Virginia  Os,  def.  trust  receipts  at  13-14^  ;  $270,000  Louisiana 
consoL  4s  at  79|-82;  $110,000  North  Carolina  special  tax  at  10  ; 
$3,000  do.  consol.  4s  at  100  ;  $40,000  Tennessee  settlement  3s 
at  77-i  ;  $4,000  do.  compromise  bonds  at  73J  ;  $34,000  Geor- 
gia 73  gold  at  109  ;  $2,000  Alabama  Class  A  at  105  ;  $25,000 
South  Carolina  Os,  Brown  consols,  at  110}. 

The  feature  of  the  railroad  bond  market  has  been  the  activity 
and  advance  cif  a  few  specialties,  such  as  Fort  Worth  &  Denver 
Ists,  Richmond  &  Alleghany  Ists,  Wabash,  Chicago  Division 
5s,  Shenandoah  Valley  bonds,  etc.  But  aside  from  these,  the 
general  market  has  also  been  quite  strong,  and  most  classes 
barn  advanced  more  or  less  on  a  good  business. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed  : 


Sam*  of  Bont, 


N.  Y.  L.  E.4  Weat.— 
Sdoonsol.  68,ex.Jnne,'86,op. 

WestShore,  miar.  48 

Texas  &  Paotnc  BI08,  68,  tr.  rec 

Do       lnc.<kld.gr.7s,cr.  rec. 

Do      g.  m.A  ter.  6s,  Ir.  rec. 
Ho.  Kans.  4  Texas,  gen.  68 

Do  do  Ken.  58 

Do  *  oonaoL  7s.. 

FoftV  ir.  Cist,  6s 

WiAa."  I-.,  .58 

SbeDaii'i'i.iii  I  111  11'/,  lot.  78 

Do       do       gen.  tts 

Richmond  &  All.,  Ist  78,  tr.  rec. 
Col.  Hock.  Val.  &  Tol.,  eon.  Sa.. 


OiofdHT. 


Hot.  5.  .Vov.12. 


1014 

101>h 
71»« 
55  V( 

•65 

102 

om 

84 

75' 
80 


102 
101\ 
•71»8 
.35 '8 
'65 
103 

um 

llOis 

95 

91 
•U4 

47 

77 


Sange  Minee  Jan.  1,  '88 


ZowetL 


76''a  Jan. 

lOO's  KUfC. 
43it  Jan. 
3-t  Hay 
3  Ha  May 
87»8  May 
72 14  May 

108     Oct 


HighttU 


81 
85 
70 
29 
63 
82 


Jan. 
Jul. 
Ffb. 
July 
Hay 
Oct. 


103>4  8<>pt. 

103     June 

73 14  OoU 

em  Aos, 

67  Nor. 
ll03i«Nor. 
I  93i8  0ct. 
118     Jan. 

93     Nor. 

9314  Nor. 

98     Nor. 

48  •«  Nor. 

80     Nor. 

04     Feb. 


■  Bid  prioe ;  no  sale. 

Railroad  and  Miseellaaeoos  Htocks.— The  market  during 
the  past  week  has  been  one  of  specialties,  and  a  few  of  them 
absorbed  the  principal  attention  and  gave  tone  to  the  general 
market.  With  the  exception  of  these  specialties,  the  changes  in 
prices  have  been  slight  and  unimportant,  and  no  decided  ten- 
dency in  either  direction  hat  been  apparent.  Prices  have  fluc- 
tuated moderately  as  a  rule,  and  the  market  has  shown  alter- 
nate strength  and  weakness,  there  being  very  little  news  of 
sufficient  importance  to  make  a  decided  movement.  The 
strikes  at  Chicago  among  the  packing-house  employes  caused  a 
slightly  unsettl^  feeling  at  times,  but  the  effect  of  oven  this  has 
not  been  great,  and  the  market  has  shown  good  resisting  force, 
assisted  by  support  from  Chicago  speculators.  This  support 
has  stimulated  Omaha  principally,  and  the  other  grangers  have 
not  changed  much  in  price.  The  market  still  exhibits  a  strong 
undertone,  as  witnessed  by  the  resistance  to  any  serious  decline 
under  thcjumewhat  unfavorable  rumors  which  are  constantly 
put  afloat. 

Jersey  Central  has  again  been  a  feature  of  some  importance  in 
the  speculation,  the  transactions  being  quite  heavy  and  the 
price  strong  until  the  latter  part  of  the  week,  when  part  of  the 
advance  was  lost.  Readinz  has  also  been  somewhat  prominent 
and  Lackawanna  sharply  declined  on  Thursday,  after  having 
improved  a  little. 

Richmond  Terminal  furnished  a  large  share  of  the  transac- 
tions and  the  price  has  fluctuated  widely.  In  the  early  part 
of  the  week  it  declined,  and  this  was  followed  by  a  sharp  up- 
ward reaction,  which  continued  till  the  close.  Several 
other  Southern  stocks  have  been  prominent — in  fact,  this  class 
has  been  the  feature  of  the  market,  and  has  served  to_pve  it  a 
strong  tone.  Memphis  &  Charleston,  Mobile  &  Ohio,  Nash- 
ville &  Chattanooga  and  Norfolk  &  Western,  common  and 
preferred,  have  all'shown  considerable  strength,  and  latterly 
Louisville  &  Nash^lle  has  also  advanced.  It  is  reported  that 
strong  pools  hare  been  formed  to  bull  these  stocks,  and  their 
movement  shows  undoubted  signs  of  manipulation. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDINU  NOTEmBER  la,  AND  SINCE  JAN.  1,  1886. 


BTOCKB. 


Active  RR.  Stocks. 

Caoadiaii  PHciHo 

Cana<luSuutherii 

Central  u{  New  Jersey 

OentralPacino 

Ohceapeake  A  Oliio 

Do  iBtpref... 

Do  2d  pre! 

Oblcago  &  Alton 

Ohloago  RurliDKtoB  &  Quincy 
OlUcago  Milwaukee  &  St.  Paul. 

Do                             pref. 
Cnilcago  A  Northwestern 

Do  pref. 

Obioago  Rock  Island  &  Fa«ttio. 
Obloago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Mlun.  &  Oiu . 

Do  pref. 

ClevelandCol.Cln.&Indlanap. 
Columbus  Hocking  Val.  ATol. 
Delaware  Lackawanna*  West 
Denver*  RioH..  adBi'SBDi't  i>d 
•  East  TeuncsBce  Va.  &  Gn.  K'y- 

Do  Istpief. 

Do  2d  pref. 

Evansville  A  Terre  Eaute 

Fort  Worth  &  DeiiverClty.... 
Green  Bay  Winiina&8t.  PaiU. 

Houston  A  Texas  Ceutral 

tllliiulB  Central 

iBdiaiia  KliMiiiiingt'n*  West'n 
Lake  Krle  *  West.,  ass't  paid. 
Lake  Slioie  &  Mich.  Soutlieru. 

Long  Island 

Louisville*  Nashville 

Louis.  New  All).  &  Clilcago... 
Manhattan  Elevated, consol.. 

Hemiibis  *  Charleston 

Hlohlgan  Central 

Mil.  Lake  Shore  &  West 

Do                             pref. 
Uhmeapolis*  St.  Louis 

Do  pref. 

Missouri  Kansas  *  Texas 

Missouri  Pacitlo 

Mobile  &  Ohio 

Nasbv.Chattauooga&8t°.  Louis 
New  York  Central  &  Hudson. 
Hew  York  Chlo.  A  St.  Louis. . . 

Do  pref. 

Hew  York  Lake  Erie  &  West'n. 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  &  XVestem. 
New  YorkSusq.  A  Western... 

Do                             pref. 
Norfolk  A  Western 

Do  pref 

Northern  Paciflo 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  *  Trans-<  ontinental . . 
Peoria  Decatur  &  iivansvllle. 

Philadelphia  &  Reading 

Eiohniond  *  Danville 

Richui'd  &  West  P'ut Terminal 

Rochester  A  Httsburg 

Rome  Watei-town  &  Ogdensb'g 
St.  Louis  A  San  Francisco 

Do  pref 

Do                     let  pref 
Bt.PanlADulnth 

Do  pref 

Bt. Paul Mlnneap.  A  Manitoba. 

Southern  PaciticCo 

Texas  A  PacUlo 

Do  trust  cert. . . 

Union  Paciflo... 

Wab.  St.L  AP.,P.Com.rcpts. 

Do  pref 

iniscellaneona  StocKs. 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  rmprovemeutCo 

Oregon  Railway  A  Nav.  Co. . . 

PaciflcMail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American... ...... 

Dnlted  States 

Wells,  Fargo  A  Co... 

Inactive  Stocks. 

AtlanticA  Paciflc 

Buflalo  Koch.  A  Pittsburg 

Cedar  Falls  A  Minnesota 

Cincinnati  Wash.  A  Baltim're. 

Do  pref. 

Columbia  A  Greenville,  pref 
Detroit  Hlilfdale  A  Southw... 
Manhattan  Beach  Company.. 

Morris  A  Essex , 

New  York  Lack.  A  Western 
New  York  A  Texas  Land  Co 

Philadelphia  Comnany 

Richmond  &  Alleg.,  receipts-. 
8t.  Louis  Alton  ATerreHaute. 

South  Carolina 

Toledo  A  Ohio  Central 

Do  pref. 

Virginia  Midland 

Consolidation  Coal 

Cameron  Coal 

Maryland  Coal  Co 

New  Ceutral  Coal 

Tennessee  Cna\  A  Iron 


HIGHEST  AND  LOWEST  PRICE.S 


Batnrday, 
Nov.    6. 


68%  69% 

64 '8  65 '4 

51%  5208 

46%  46% 


20       20 
11%    11% 


139%  14014 

04       95 
120%  121% 
117%  118% 
141%  142 
127%  128 
1478    14''8 


50% 
113% 
73% 
38'8 
141 
32 
13% 
74 
30'e 
86% 
2414 
•11% 


51% 
113% 

74 

4II4 
142 

32'e 

13=8 

7414 

31% 

86% 

25 

12 


134  135 
19%  20 
20%  21 
95%    96% 


57       57% 
66%    67 
169%  170% 
44%    44% 
OUiSs    96% 


91        91 


35% 

II714 
1914 
73% 

113 
14% 
27 
35% 
76% 
63'e 
19% 
7% 
23% 
18 
47 
2879 
63% 
29% 
21% 
36% 
33I4 
37- 

157% 
41% 


36% 
117% 
20 
74% 
113% 
14% 
27% 
36% 
76% 
65 
19% 
7% 
23% 
18% 
47% 
29% 
64% 
29% 
22 
37% 
33% 
37% 
157% 
46% 


86        86 
3514    35^8 
71        71' 
116     116 

64       64% 
110     110 
119%  120 
36%    37 


21»8  22 

60%  Oik 

19  21 

3514  37% 

33%    34% 

86%  87% 
106%  107 

33%  3514 
108     109k 

55        55% 


Monday, 
Nov.    8. 


Tuesday, 
Nov.    9. 


69% 

64% 

52% 

46% 

10>4 

•19 

12% 

143% 

139% 

93% 

•120% 

117% 

142% 

127% 

•14 

84 

50% 

llS's 

72% 

40% 

140% 

32% 

13% 

73% 

30% 


69% 

65% 

54% 

46% 

10% 

20 

13 

143% 

ISO's 
94% 

121 

118 

142% 

127% 
14% 
34 
51% 

114 
73% 
4178 

I4r 

32% 
13% 
74% 
30^8 


70 

64% 

52% 

46 

10 

19% 

12% 
145 
140 

94% 
120% 
118 
141% 
127% 
•14 
•30 

50% 


70% 

65 

53% 

46 

10% 

19% 

12% 

145 

140% 
94% 

120% 

118% 

142 

127% 
14'e 
34% 
51% 


Wednesday,    Thursday,        Friday, 
Nov.  10.         Nov.  11.         Nov.  12. 


70%  71% 

65  65% 

53%  64% 

'46^^  46% 

10%  10% 

19%  1978 

12  12% 


72%  73% 

40%  41% 
140%  141 

32%  32% 

13%  13% 

73%  74 

30%  30% 


24%  25 

•11  12% 

' 35 

133%  133% 

18%  18% 

20%  20% 

95%  96% 

95%  95% 

56%  5778 

65%  65% 

170     170% 

45  4H 

96%  96% 

59  59 

*89%  92 

•21  22 

•46  48 

357a  36% 

117     117% 

19%  19% 

74%  74% 

1127e  113 

14%  1478 

26%  27% 

35%  36% 

76%  76% 

62%  64% 


24%  25 
•11  12 
35 


*19% 

778 

23% 
18% 


20 

8 

23% 

19 


47%  49% 

29%  29% 

63%  64% 

29%  30 

21  21% 

36%  37% 

3278  33% 

37  37% 


43%    44% 


87% 
35% 
70% 
116 

64% 

109% 

119% 

*36% 

20% 

21% 

59 

20 

3578 


17 

20% 

95% 

95% 

567e 

*(;4 

169% 
46% 
95% 

*57 

•89% 

•21 

•46 
35% 

116% 
19% 
74% 

113% 
14% 

•26 
35% 


18 

20% 

96 

95% 

57% 

67 
170% 

51 

96 

59 

91 

22 

47% 

36% 
117% 

21% 

75% 
113% 

1478 

27 

3578 


62% 
•19% 
7% 
23 
18% 
48% 
29% 
63% 
29% 
20% 
36% 
33 
37 
160 
43% 


63% 
20 

773 
23% 
19% 
49% 
29% 
64% 
29% 
21 
3678 
33 
37% 
160 
45% 


87% 
357e 
71% 

116 
66  ■« 

110% 

120 
37 
21% 
223^ 
60% 
20% 
36% 


78%    79% 

143     143 

107  107 
•60  63 
127%  129% 

11        11% 
30       30 

17%     17% 

578         578 

9%      9% 


34%    35% 

85        86% 
106%  107% 

35        36 
107%  10878 

54%    55%' 
142%  144 

77%    7878 

141%  143% 
107     110 

61%    61% 
126      130 

11%  11% 

30%  30% 

17%  17% 

*578  6 

9%  10 


35%    35% 
•70%    71 
116     116 

64%    65% 
'110     110% 


36%    36% 


21%  22 

5878  60 

1978  20% 

36  36% 


14%    14% 
141      141 


116%  116% 

9%      9% 

39%    39% 


54%  54% 

32  34 

27%  28 

18%  19% 


19 
16 


19 
16% 


84%    85 


•14%    15% 
142     142 


160     160 
116     116 
9%    10 
'38%    39% 
•14%    16 


55 
34 

•27 
19 
19 


55% 

34 

30 

19% 

19 


16%    16% 
83%    81% 


34% 

85 
106% 

35% 
107% 

5478 
140 

7778 


3478 

86% 
107 

37% 
107% 

55%! 
143 

78% 


140  140 
94%    95%, 

120  120%' 
118  118% 
141%  141% 
127%  127% 

liH  14%j 
•32%    34 

51%  52%' 
113%  114% 

73%    73% 

40%    41% 

141  141% 
32%    33 
13%    13% 
73%    74 
30%    3078 


70% 
64% 
52% 
46% 

•10 
19% 
12 

145 

139% 

9478 

120% 
118% 
141% 
127% 
14% 
33% 

5178 

114% 
73 
40% 

139% 
32% 
13% 
74% 
30% 


71% 

65% 

55 

46% 

10% 

19% 

12 

145 

139% 
9.i% 

121 

119% 

142 

127% 
14% 
33% 
53 

114% 
73% 
41% 

141% 
33 
13% 
75% 
31% 


69% 

64% 
51% 
46% 
10% 
19% 
'12 


70% 

65 

5278 

4678' 

10% 
19% 
13 


Sales 
of  the 
Week, 
Shares. 


26  25 

12  12 

86 

134%  134% 

16%  18% 

19%  20% 

96  96% 

95%  95% 

57%  68 

65  65 
170     171 

50  53 

95%  96% 

•57  58% 

•90  91 

21%  21% 


12 

34% 

134% 

17 
18% 

9578 

95% 
58% 
06 
166% 
52 
96 


139% 

9478 
'120 1.2 
118% 
142% 
127% 
14% 
33% 

5178 

114 
72% 
40% 

139% 
32% 
13% 
74% 
31 


139% 
95% 

121 

118% 

142% 

127% 
14% 
33% 
52% 

114 
73% 
41% 

140% 
33 
13% 
75% 
31% 


12 

35% 
134% 

18 

20% 

90% 

96 

59% 

67 
169% 

54 

96% 


24% 
11 


24% 
1178 


17% 

18 

9578 


17% 

19 

90% 


47 
36 


48% 
36% 


11678  117 
2078    21%j 
75%    78 

113  113%' 
1478  15 
26%  26% 
35%  36% 
76%  7678 
63%  6378 
19%    19% 


8 


8% 


23%  24 

19%  19% 

49%  50% 

20%  29% 

64  64%' 

29%  2978! 

2OS4  20% 

36%  37 

33%  33% 

37%  37% 


44%    47% 


87 

35% 

70% 

115% 
64% 

110 

119% 
36% 
22 
21% 
59% 
20% 
36% 


90 

22 

48% 

3578 

115% 
20% 
77% 

113% 
14", 
26% 
35% 
76% 
61% 
1978 

8 
23% 
19% 
49% 
29% 

6378 

30 

21 
36% 
33 
36% 
165 
46% 


90 

22% 
49  I 
36%, 

117 
21%' 
79%' 

113%: 
15%! 
28%! 
30%' 
76%' 
63%  I 
20  I 
8% 
24% 
20% 
50% 
29%! 
64%' 
30%| 
21%! 
37     I 

33%: 

37  %i 
165 
48% 


87 

35% 

71 
116% 

«5% 
110%, 
119%! 

37     I 

22 

22%' 

60%! 

21% 

3778 


85        85 
35%    35% 
70%    70% 

"63%    "6178 
'110%  111 

""3"6%""3'7"' 


58% 
67 

165% 
51 
95% 
58 
90% 
21% 
47% 
35% 

115% 
20% 
79% 

113% 
14% 
27 
35% 
76 
61% 

•19% 
8% 
23% 
20% 
49% 
29 
6378 
29% 
20% 
3578 
33 

3578 

152 

4778 


.59% 
67 

167% 
52% 
95%' 
58 
91% 
21% 
48% 
36% 

116 
21% 

82%: 

113% 
15 
28 
35% 
76 
62% 
19% 
8% 
24 
21% 
50% 
29% 
64% 
30 

2078 
36% 
33 
37 
170 
49% 


10,540 

17,5.50 

120,152 

850 

1,230 

1,620 

1,074 

225 

4,022 

102,710 

1,459 

28,375 

741 

1,963 

720 

6J0 

38,910 

2,208 

7,911 

62,378 

75,120 

6,035 

7,144 

5,624 

9,801 

IdO 

2,125 

655 

750 

280 

5,170 

7,755 

70, '245 

1.238 

45,007 

1,113 

15,385 

31,705 

1,600 

200 

1,014 

2,045 

5,070 

26,870 

9,590 

13,170 

35.500 

5,560 

10.720 

7,610 

47.695 

1,3.50 

53,390 

1,235 

16,755 

11,055 

23,2.52 

72,430 

14,685 

42,164 

15.550 

2,780 

73,637 

7,665 

140,980 

354 

155,958 


86%    80% 

34%    34% 

TO       70% 

116%  116% 

63%    64 
110%  110% 
119     119 


2178  22%| 

60  60%' 

20%  21%' 

37  38     I 


22  22 

21%  22% 

59%  60% 

20%  21%i 

37  38%i 


142     142 
107%  110 
62        62 
127     129% 

11%  11% 

30%  30% 

' 17 

6  6 

•9%  10 

44  44% 

7978  7978 

•14  16 


152     155 


9%    11% 
38%    38% 


55%  55% 

35  40 

-26.  HO 

19%  20% 

•18%  20 

16%  177e 


34%    35% 

85%    86% 
10678  107 

38       40 
107%  107% 

55       55% 
142     144 

35%    36% 
85%    86% 

106  10678 
38%    39% 

107  108% 
54%    55% 

36        36% 

85%  85% 
10578  106% 

39%  39% 
107      107% 

54%    54% 

78%    79% 

142     143% 
107%  107% 
61%    62% 
127     130 

11       11% 
30%    30% 

1678     1678 

6          6 

979  10 

46       55 

78%    79% 

141%  144 

106     108 

(13        63 

129%  129% 

11%    11% 
30%    30% 

78%    79 

•141      143 

•107     109 

•61        64 

'128     130 

11        11% 
•30%    30% 

6          6 
10%    10% 
.  52        52 

6          6 

t)78     10 

•14       16 

141%  141% 
104%  104% 
149%  178% 
116     116% 

11%    12% 
•38       39% 

15       15 

i'd5%  i'd5% 

168%  168% 

116%  116% 

11        12% 

•38%    a9% 

iVo"  i"7o" 

116     117 
11%    12 
37%    38% 

30       30 

55%    5578 
40       42% 
•28       30 

32%    32% 
56%    57 
40       42 

32%    34 
56       57% 
39       40 

20%    21% 
20       20 
17%    18% 

84%    85% 

21%    22% 

■l6%  ""l"'77e 
86        87 

22%    24% 
18        18% 
16%     17% 
87%    89 

40 

6,875 

5,510 

240 

12,810 

785 

1,800 

1,990 

510 

43,690 

41,393 

19,100 

39,645 

26,948 

25,281 
9,948 
6,880 
9.645 

10,959 
47 

90,470 


Range  since  Jan.  1, 1886. 


Lowest 


Highest. 


3,  37% 

18!    81% 

68% 

22% 

8% 

24% 


16       7% 

isl   87% 

5i   3578 

■  5!   717s 
5  118% 

18j   67 

26  114 

19  124% 

.  171   41% 

.  30    22% 

1     23% 

.  24     63% 

14     2178 

■  20    38% 


21  May  4 
747b  June  3 
87%  Jan.  18 
16  Jtme  8 
93  May  4 
49  Feb.  23 
128  May  3 
60%  June    9 


Oct.  18 
Nov.  4 
Sept.  24 
Sept.  29 
Jan.  3 
Jan.  6 
Feb.  13 
Aug.  11 
Nov.  6 
Sei)t.  20 
Sept.  20 
Sept.  22 
Aug.  9 
Feb.  17 
Jan.  8 
Aug.  7 
Nov.  11 
June  18 
Nov.  5 
Nov.  8 
Oct.  18 
Sept.  30 
Sept.  13 
Nov.  12 
Nov.  4 
.Sept.  15 
Fel).  1 
Aug.  20 
July  20 
Feb.  9 
Jan.  5 
Oct.  19 
Nov.  3 
Jime  21 
Nov.  11 
Oct.  29 
Oct.  16 
Nov.  11 
Nov.  3 
June  3 
June  10 
June  9 
Jan.  4 
Oct.  8 
Oct.  14 
Nov.  11 
Nov.  12 
Sept.  20 
Oct.  18 
Oct.  18 
Sept.  24 
Sept.  24 
Oct.  5 
Sept.  29 
Nov.  11 
Sept.  22 
Nov.  12 
Nov.  11 
July  27 
Oct.  22 
Oct.  29 
Nov.  4 
Nov.  6 
Nov.  10 
Oct.  7 
Nov.  12 
Nov.  12 
Sept.  29 
Nov.  8 
Oct.  16 
Nov.  6 
Oct.  15 
Apr.  12 
June  16 
Oct.  14 
Apr.  24 
Oct.  16 
Oct.  16 
Oct.  5 
Sept.  20 
Sept.  20 


36%  Nov.  11 
1 1 1  Feb.  8 
108%  Feb.  13 

40  Nov.  10 
10978  Sept.  14 

67  Jan.  2 
147%  Oct.  14 

79%  Oct.  30 


157  138  Aug.  21  150  Feb.  12 

317101%  Jan.  28,111  Aug.  10 

30 -.51      May  15  '  66  Feb.  26 

60  119     Mar.  26  130  June  22 


5,740 

1,0  iO 

320 

1,010 

2.055 

1,000 

100 

500 

410 

467 

922; 

1,900 

8,282 

500 

300 

3-27 

2,351 

6,175 

300 

24,308 

820 

6,620 

5,210 


7     Mar     4 

22%  Sept.  23 

11      Feb.  13 

2%  June  10 

5     July     2 

42     Feb.  25 

79     Oct.   25 

13%  Au».'.  16 

132%  Jan.     9 

100%  Jan.  20 

149%  Nov.  10 

li)278  Oct.    14 

2     May     3 

27     June    2 

10%  June  24 

26     Oct.    16 

46%  Oct.    15 

15     Mar.  25 

19     May  11 

9     Jan.  13 

979  Apr.  20 

9     May     4 

38     Mar.  25 


12%  Oct.   22 

30%  Nov.  11 

19%  July  29 

6%  Oct.    18 

10%  Oct.    16 

55     Nov.  10 

82     Oct.   18 

21%  Mar.     6 

144     June  18 

109     June    1 

180     Apr.  28 

118     Nov.    4 

12%  Nov.  10 

46      Feb.     3 

l«%Nov.     1 

34     Nov.  12 

57%  Nov.  12 

42%  Nov.  10 

31%  Feb.  16 

24%  Nov.  12 

20     Nov.  10 

18%  Nov.  12 

89     Nov.  10 


•  These  are  the  prices  bid  and  aaktd;  no  sale  Was  made  at  the  Hoard. 


NOTKXBKB  13,  1886.1 


THE   CHRONICLR 
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(jUUTATIONS  OF  STATE  AND  KVILKOAU  B0NU8, 

STATK  BONDS. 


NOVEMBER   1^,   1886. 


■  •CCrRlTIBS. 

AiAtMOUk-CUM  A,  IMM. 

.IMS  B,  6t.  1906 

CtM*C.4vl«08 

»:  10-3«M,  1900 

Arksiau— a«,  tnndMl 

If,  L.  Rock  Jtrt.a.i—. 

It,  K«mp.AI.B4iok  RK 

fa,I..R.P.B.AN.O.RR 

T*.  XIUl  O.  *  R.  R.  RR. 

tt,  Arksnau C'aot.  RR. 
OeoritU-7>.  goU,  1890.. 
I  itnl«i»n«    In.  aua».,iei« 

6Ump-<.«» 


Aak 


BU. 


lOiU' 

108    I 

102     IDS'* 

104      

9       IS    , 

17    , 

17    , 

12'i'   17 

1»V 

8    I   10    ' 

110     113    { 

93     ' 

81%. 


SKOCKITIBS. 


Bid. 


Uluoarl— 6*.  1887 

6^daal888 

«•.  due  1889  or  1890.... 

Asyl'm  or  U  ni-v.,  dae  *93 

PuniUnn,  1894.96 

HkOQibal  <k  St.  Jo.,  '86. 
New  york-6^  rag.,  1887 

6«,lou,  IWl 

e«,  lotui,  1893 

8«.  loan,  1893 

N.  Carollii»-6s,aM.  J.AJ. 

Pandlng  set,  1900 

New  bonds,  J.*J..  '9** 


103 
1»4 
108 
ll'i 
115 
■102 
lO'i 
113 

lis 

118 
3S 
19 
23 


Aak. 


9K0TJRITI1I8. 


N.  Carolina— Contlnuod- 

Special  tax.  Class  1.... 

Conaol.  4s,  1910 

6«.  1919 

Ohio— 6«,  1886 

Rhcle  Isl.— 68,  cp.,1 893-4 
Sooth  Carolina— 

68,  non-fundable,  1888. 

Brown  consorn  69, 1893 
Tennessee— 68,  old,1893.8 

6b,  new,  im3-8-1900  . 

6s,  new  series,  1914  . . 

C'mp'mlse.8.44>-6s.l919 


Ask. 


8ECURITISS. 


9 

12 

99mCl 

12l>aia5 

lOlJ 

120 

6\ 

e\ 

llCslll 

B3Vll   64 

63H|   64 

63>i|   64 

73  "a 

74', 

Tennessee— Con  tinned- 
New  spttlem't— 63, 1913 

Se,  1913 

38,  1913 

Virginia— 68,  old 

68,  new,  1866 

68,  consol.  bonds 

68,  ex-  aatnred  conpon. 

6s,  C0Z.801.,  2d  series 

68,  deferred 

Dlstriot  of  Colombia— 

8-658,  1924 

FondlngSs,  1899 


Bid. 


105 
102 

77  >« 

47 

47 

95 

55 

65 

13^ 


Ask. 

110 
■77  % 


67% 

119    .120% 


BAII.ROAD  BONDS. 


SKCORITIBS. 


Bid. 


B«llr<M4  BoadB. 

(Slatk  EtttmUm  iVKss.) 
AUA  r>ae.-lst,6s,1910. 
Balt.AO.-l>t.i)e,Park.til' 

f«,(«ld.l93i 

Bar.C.  Kap.*  No.-l*i.5» 
Cousol- «  eol.>r.,i«.  1»3I 
Mlnn.,k-<(.L — l'il,7s.«u 
la-  Cltjr  A  \Vonl.-l»t,Ts 
C.  Kap.  I.F..«  S.—\MJt» 


M     

'lie 

..  Ill 

lV3>t  '.09 

llMin 

130      


SKcnRrriEa. 


:ius 


117 


130 

120 


ISt     ,134  St 


lsl,'&a,lu21. 
BmCi).  Y.  *P — u»-^— 

o«a•nl«<^l»i4. .......  .  , 

Ca^rto.-l»l.iut.>{vi.»r.,..»  «07      \VI-* 

3d,  5-  »''^|    W\ 

Cimik  101    j 

BMt.  .' 

lU.  InT.,  l«l.i)".  I'l.;  ......... 

Tttr  ft"    P—  — •■'  "■■  -ii    ,><7 

aa,cold.senMA.,lU<J>4.  .......  110 

••.SoM.aert«aB.,l»0«»l      <6H<     .    ' 

6a.MmMW.19U* 

o£^shi?.!bi::  m 

Okla.*AIU»-lst.7VM    ti* 

iMaklurtaad.0<t,19l» 

L».*Bo.KlT.-lat.fa.   -  ~ 

ftL7*.l«00 

mTL  Jaek.  *  Chla^lM 

Iai,«wr.(»«tlja.-M 

M,|M0),7>,l'iM.... 

•d,(aar.  (lHi«i,7a,1M 

M^R.  Hc'xe-  lsl.aX6a 

CklcBarl.Avt.— <'oas  7s 

•a.  alBUac  f  auil.  190 1 . . ! 

RteMSara*,  1UI3     . 

K11IT.-S.  M  .&«.  mill 

«■klM^•n'    !-   '  "  • 

OUo.  Bart  A  ' 

0.B.I.AP.-0O, •.»..,  iji;.| 

Cxl.  A  C-ol..  As,  1934       J 

Keck.*  IMM  W.-l«l.''i<t 
0*M.  at  H.  J— Ut,  7s.  ■«<> 

ls«.a»«s.as««in.7s,  1899 

OWT..  aaMit«l.7s.l»03 

A4|aatnmt,7a,lMM... 

Omt.  tebMI..  <a.l908 

Uk.AW3.-Oaa.r<Ua. 

Aat.I>'k.tliui-.-.'>».lv3l 
CklcM 

tsi.- 

3d.7  . 

lat,?*.  «( 

lal.  IjiO.  I' 

Ul.  I.  A  M 

'     .1.*  1>. 
,C.*M 

OM*al.7s,  : 

l»t.T..  I  .t 


DeL  *  Rod.  Canal— lst,78 
l8t,eit.,  78, 18111 
Coopon.  Ik.  1894 . 
l8U  Pa.  DlT.,op.,7s,ini7 
Alb.  i  Susq.- Ist,  7i. . . 
l8t,ooiis.jniar.  78.1906 
l«t,ooas.j(uar.tis.l9<>6 
Rans.  it  riar.- 1st.  cp  .7s 
Dear.  A  Rio  Or.— 1st.,  7«. . 
1st,  ooaa.,  7s,  Tnist  reo. 
;  Den.«)o.Pk.,k  Pao.— l8t,7« 


Bid. 


113i< 


113S 


106      . 
lUVt 


ttl 


111 

:«•» 

107  >i  1UJ5 

1U7M109 

108     109 

lot 

I05S 

80 

HI 

:m 

99 

99  >> 

134 

I'ii 

Den.<ft  RloO.  West.— l9t,a« 

Aa^vuted 

tieLMack.*3Carq.— lst,Bs 

l.aiiil  ifi~.itit.  .{V^,  S.  A.. 

-l8t.6S: 

78,19UUi 
•.10.... 
K.  r.  v.i..t  <.:i.i:v'.— lst,5s 
KIIlC-*  N.— s.f.dob.,o.,t)s 

l"t,  Hs,  1920 

■•■"•  I.ex.ABIirKaDdT— 6s 

l»t.ext«iiiled.  7S... 

"tieuile-l.  :<».  1910.. 

.•ll.-DdiMl,4>«l,lU23. 

4th,»xt«l><led,Ss.  1930. 

Stb,7s,1888 

lat,eons..caM.  7s.  1930 

1st,  ooaa.,  M.  oottp.,  7s. . 

Raont.,  let  Uea.8<L  1908 

Lone  Dock  b>n<U,7a,'«il 

Cooaol.  gold,  6s,  193S. 

B.N.r.*  £.-lst.7s,1916 

!«.Y.l,.B.AW.-.Vw2.la« 

Ex  June,  1486,0000  . 

CoUat'l  mist.  6s.  I!f32. 

Fond  cuop..  5a.  lOUD.I 

Bair.«s.W.-><.as,1908 

V.r  a.  r.  If  — lst,eaDS.,6a 

ML  Vern'n-  Ut,  68.1923 

KTsns.Alnilps.— 1st  CODS 

^■<■|-<!  l-.Marq.-M.6s.l930 

.t  l>on.C.-!st,6!t... 

ur.  AM.Aot— IsbOa 

:■.,  J905 

\\>ii.  niT.— iitt,5s 

2d, I)  11.1931 

lir.  lup.  .*  Iiid.— Oen.  5s. 
<lr'nU«TW.*.s|.I'.-l«t,i»«| 

(liilf(<)l.,t  .-'.Ke.- 7»,11XI1'| 
()uld.6«.  1923 

11.11]    .l~t     I  1    ,,M    lU.l'.lllI 


1.1,  \v«.:o.t  .Ni>.  7.1  ... 
34.  eooso..,  main  line,  8s 
(leiMnU.es.1921 

■f  r.  lt.*W,TBI.-Ut,7» 
n.-lal>.  4s,  lUSl... 
1,3<»»,  1951  


] 


■116 

•140 

iVo" 
142" 

119  , 
lis  til 

83 

79 

75 

96 

,  *" 

■107 

k7<, 

80 
■  63  >s 
108^ 

■".!.. 

'108>3 
113  1 
106 


13'i 
1194 
143 
119  "a 

84" 

►  O 

77 
101 

48 
105  H 
124 


97  >. 


SBCnBITIES. 


133 


114 


....  1S4 


•139 
;iX6"' 

'9i''-j 

85     i 
117 
110    I 

94  V 
108  S 
113 
100 

"si's' 

111-ji.j 

110>s> 
10.<  I 
105 

•90  ; 
•67  <« 
7j    ' 

ibo" 

117^'. 

Ul    : 

117    I. 


'112 

1117'< 
133 


103  V 

107 
91 '•J 


109 
119 
94', 

110     ., 

lid   !' 
''93'i' 

90 
107 

121^ 

111,1  i-j 

110 


lus 


68  "-J 
83 
lIU 


Mich.  Cent.— 68,  1909 

Coup,  58,1931 

Jack.  Lan.  A  .Sa«.— es/gi 

Milw.  A  No.— Ist,  6s,  1910 
1st,  68,  18JM.1913 

Mll.L..S.A\V.-lsl,«s,1921 
Mich.  Ulr.— l8t,6«,  1924 
Ashl'd  DlT.-lst.«s.l92S 

Jflnn.  ASt  I..— 1  at,7  8. 1 927 
Iowa  Bxt.-l8t,7s,  1909 

2d,  7s,  1891 

8'thw.Ext.-l8t,78,191« 
P»c.  Ext.-lit,  68.  1921 
Imp.  ,t  Knulp.— 68.1922 

Mtnn.A  N'.W.- l8t,5s,i!ld. 

Mo.  K .  A  T.-Oeal.,6«,  1930 

General,  Ss,lU'J0 

Con».,7H.  l'.")l-.1-i;     ... 
Con»..'2.!  'U 

H.ctCen  '.W 

Mobile  d^  -1.. 

Collaleri.ifi  ii'^.o^.  i-^92 
let,  Kztension,  6s,  1927 
8t.L.  A  Cairo— (8,  ^uar. 

MDrir;>ii'8  I.ji..<:T.— lsl,6s 
Imi  

Na«  t..— l8t,7» 
2il,  

N.  Y.'  .•i.ln.l-.-,8  1887.. 

Deb.  d^rt.** ,  extd.  5s 

N.Y.c.t  If. -Ist.  op., 7s 

I)oli.,5«,  1!>04...« 

Harl(*ni— Ittt,  78,  coup.. 

N.Y.  Klev.-lsl.  78.  HMW. 

N.y  !•  ,1;  il.-I-r  rn.ll.«.'95 

N  N  11  .68,1910 
1  l>ls 

.N"   .  l-lst,7s. 

l«t.»K.     i'.«l,> 

X.Y.C.Aat.L.-lst6»1921 

Trust  Co.  rooelpts 

3d.  6s,  1933  

S.Y.Ont.AW.— Ist.r.,  6s. 

.V.  Y.  Susq.  A  W.- 1  at,  6s) 

Oebentnre,  6s,  1897). .. 

Mldtaodof  N.J.-l8t,6B 

N.Y.N.H.AH.-l«t.rn.,4« 

N.  Pac.— O.  I.  irr..lat.ep.,e« 

ricn.,  3d,  Kulil.  Us,  1:)33 

Jmnes  RIv.Vsl.— l«t.  Ba 

S)H)kunoA  PaL.lat.a.fB. 

.No.  P.w.Ter.l'o.- lBt,g.,tI« 

.V.O.  Pao.— lat.6«.K  ,19-iol 

N.O.,t  .NO.E— Pr.  I..)t..6s 

Norf.  A  W.-<JeD.,  Us.ll>31 

New  ItiTer— lst,6s,lfl32 

Imp.  A  Bxt.— as.  1934. 

A'tjostint.  M.— 7s,  IU24. 
iiK'I.A  LakeCh.— lst,6s.. 
Dhlo  A  Miaa.-Cons.s.f.78 

•.'uiisoUdalad  7s,  1898. . .  I 

'.'<I.,'imioi>IIi1sIimI.7<4.1UII 


Bid. 

Aak. 

121s 

ibs"' 

ibs" 
lis 

i'u" 

132>< 

120 

100 

124 

ibei-i 

IS?:: 

i'ss" 

105 
91 

105 

I02'e  103 
90^4     61 S, 
110      IIOh 
•8» 


SECURITIES. 


Pennsylvania  RR.— 
Pa.Co.'siruar.4*a8.1at.cp 
Pii.  Co.  '8  4  >«!.  reit. ,  1 92 1 . 
Plttt.C.*St.L.-l8t,o..7B 
Pltla  FUW.A  C— l8t,7» 

2d,  78,  1912 

3d,  78.  1013 

Clev.  A  P.— Cons-s  fd.,7i- 

4tU,8.  f..  68,1892 

StL.V.AT.H.— lst,g.,78 

2d.  78, 1808 

2d.  ini«r..7»,  l!'9H.... 
PineC'k  H'y— Oaof  1932. 

Pltt/«.01eve.  A  Tol 1  at.Bs 

Puts.  .MoK.  A  Y.— iBt.tia. 

KonioW.A  Oif.— l8t.79.'!)I 

Con.,  lat.eit..  58.  1922. 

Roch.APIIt l8t.8»,l'J21 

.....    I     Con»ol.,  l»t.  H8.  10i23... 
Mu  ■*    Rl<-h.AAlleK.-l»l, 7.1,1920 


116 


106  >a 

1:9 
143 
140 


110 

iVs' 

.J*.. 

108 

i'liH) 
:oi 

115 
108 


107 


138 


i08^ 

lbs" 


1  W».,7a 
;._...^lst.7s 
-Isl.  pr*(.,7s 

HIOB 

"W   . 

•-.  1991 

-lst.7a 
'.•IS4rold 

^Hiipil    1  p  **• 

'i.    i.i.'r..r.p.'a 


117 
'.20 

116 

117 

115>« 

107 

U6S 

97S 

SST, 

86 

95 

95  >C 

105 

115 

931, 

96 

67  S 

103  <i 

103 

iiii's 

;l™. 

103  y 

•lOO 

1120 

118 
116 

tl9 

90  <a 
107 


l.M:anj»t'S.t.  !..•..  -l-it.i 

IMs>f.AMIu-ap.-lal,7a 

|«»aXUUaMl-l 


a'ap.— Ial,7a( 
lMl-lsl.8«.. 
lsCeeaT.,7a| 


-»MUWke»-lat.7a 

.TIB.*  at.  P.-lst.7s.1i7, 

M,7s,l907 1 

MuTA  )(ail.-lat.6a.l90A 
OU-i .  r.  .*  ni.P.-lsl.5«, 
North.nl.~l«f  Ss.  IBIO. 
Cla.l.KI.1.. .( 

Oaaaat.7s.  : 

Oiaaol.sUii' .4, 

SeMral  ewuul.,  dm  1  tM4 1 

Ok.M.P.  M.A  (>.-  Coaasi 
aiM.P-AM^l>tl)s.iyl8 
Va.  Wla.-lst.6s.  1930. 
Bt.P.A8.C.- lal.«a,1919 

Okl«.A.IC.IU.-Ul^(xBr 
si..  1st.  6S.T9S4.  . 
I.UAP.-1 


..  lU 


lH.t-M..»T.  -l-i 

t«keSk"r»— Dh 

fN>Bse!.,  eoQp. 


Or.v  :    . 

Or.-.-  

On-L- 

!■■ 

C. 
PaiM 
Paorla  !>•  ■ 

Brans.  I  > 
PeoriaA  I 

2d  M.,  I'j-.,  r.r.-i... 
Paillli-  UK.- 

Cen.  Ps<-.— (lold.  6a. 
rtaii  J'>'»"-"i'  »•■    -' 
Cal.  .V  ■ 
Cal.  .V 


QUUN. 
OUa.A« 


W.l>d.-lsl,s.f..aa 
(Mat  aatt.. 6*.  IMCI ... 
0Ma.*n«.L.-ut.rs,iti6 
Ck.A  IiMLCeal  U]r-lst,Sa 
ls(.taJV16 


OaHOaUk  T*l.-le«.  »e 

Osik  M.«sliLflcl*»4 
Dal.  L.  A  W.-7s^  c  '  •• 
K«rlnita,7s.l»  - 
■tt.  Bloc.*  N.Y. 
MantsA  Rssai- 


•7 


«d.7s.l<WI. 
-      -,7s,19Wi. 

ni.i 


Taef  I871.1UVI , 

l(t.e<Mi.,rt«ar.,  ;a  ... 
M.  T.  Lack.A  W.-lst.iH 
Ow  itmf  lion.  &s 


N.O.,bMo;>  --.^..OT..,,-.,.- 

3d,6a.>«.M> 

B.uLA.'(.-lst,6s.l9l9 

OsaaraLSa,  19io 

Paaaaeola  I>tr.-6a,1930 
9I.L,.DlT.-lst.6s.l931 

3d,  3s.  1980 

NaabT.  A  Dec— Ist,  7s . . 
8.  A  N.  Ala.-«.f.6s4910 
U>alaT.  a  A  U— 6S.1U31 
Trast  boDds,  Oa.  1933.. . 

1040. 6a,  1934 

Pena.  AA  t-lsl,6s,  cold 

L.  Erie  AW.- 1  »i. ««.  Ii)19 
Baadosky  1 

Lat  Bl.  A  M 


•».  Kol 

1.0a.  N.  O.  A  Tex.-lal.Ss 
MaabaL  B'cb  Ca-7s,  190V 
llam.ACbaa.--6s.KM.1924 
Matpa.  Kla*.— lst,6a,1908 

s£6a,18»9 

Mei.  Cent  —lal,  7s,  ex  9 


i 

126S 

Vii" 

1 

•  s 



iis's 

-  Ji 

•i»3 

»« 

113 

;o8 

98 

100 

113 

56  >s 

120 

133 

106  >> 

104 1. 

ibsVi 
97 
93  s 

80 

100 

106 

76 

lO'i's 

llO^s  IVi 

ViS 

100 

91 

84 

1«4 

104  >• 

119 

111 

*'•"     * 

48 

\Wi 

li>7K. 

IX,  5s,  1907 

Ksns.  Pac.-lsl,Ua,'9;. 

1st,  6s,  18H0 

DeiiT.l)lT.6s,ass.,-0i< 
lst,oonsal.,6silU19 
C.Br.U.P.-F.C..7«.-9,- 
ALCAP.— lst.6«,100:. 
AUj.CaAW.— 181,6- 
Ote(.8bort  L.— Ist,  6- 
Ut.80.— Oen.,78,lWH< 
Exlen.,  1st,  7s,  1901 
Mo.  Pac— lal,  cons., 6a 

3<1.7s.l0  16 

p...    ..r   M,.  -lst,es. 

L6<C'cL'i 

1006 

^11,  1906 

Pierce  C.  A  O 
sent.  7s,  1895. 

„.      ^-J: 

Tex.A  Pac.— ■  ;L.u..ltfO; 

ConsoL.os,  19051 

Inc.  A  l.g.— 7sTr.rec 

RIoO.,  6s,AuK.  cp.iM 

Do         sxAuff.  cp. 

(ifn.  m.  A  tsr.  6s  Trj. 


117^ 
117 


.\h 


1'.4 


Trust  Co.  receipts 
BIcli.ADanv.— Couj«.,k.,6s 

Debenture  6s,  1937 

Assente*! 

Atl.ACh.— 1st,  pr.,78,'97 

Incomes,  1900 

Soloto  Val.— lal,  cons..  78. 
St.Jo.  A  OM  IslM.- 1st,  6s 
St.  L.A  Iron  Mt.— l8t,7s. 

2d,  7s,  li<97 

Arkansas  Br'cli— 1st,  78 

Cairo  A  Pnlton— Ist.  7s. 

Cairo  Ark.  A  T.— l»l.  7» 

Oen.r'y.tl.KT.— 6»,1931 
St  I..  Alton  A  T.  H.— lst,7a 

2d,  pref.,7s,  1894 1 

8d,rneonie,7s,  1894.... 

BelleT.A  So.  III.— Isl,  8a 

BeUeT.ACar.-lst,es,  32 
St.P.MInil.AMau.— lst,7a 

2d.  6s,  1909 

I>akoU  Kit.    ■'•  """ 

1st  conaol.,  •' 

MIn's  Un.-l 
St.  P.  A  Dul.-! 
80.  Car.  H'y- Int.  Ua,  19^ 

2d.  1)8,  11131 

Shenand-liV  — lBt,7a,1909 

Oeneral,  6s,  1921  .... 
.Hoilus  KayA  So.-l8t,Ss,|r. 
Te».Ceii.-l»t,s.f.,7B,I909 

1st,  7s,  1011... 
Tul.AO.C— 1sUk.,5s,1935 
Tol.  P.  A  W.-lsi,7s,  1917 

Trust  Co.  receipts 

Tol.A.  A.A  U.T.— l8t,6e,|r. 
Tea.  A  N.  O.-lst,  7s,  19«15 


Sabine  DiT.-l8t,6s,191# 
Va.Mid.-.M.Ine.,  68,19* 
Wab.st. !..,«  Pac.-UeB.,eB 

Triiat  Co.  receipts 

Chic.  DlT.— 6s,  1910... 

Hav.  l>lT.-6s,  lUlO 

Ind'pullBDIr.-OB,  1921 
Detroit  Dlv.— Hs,  1921. 
Cairo  Dlv.-.'ia.  1931  ... 
Waliaxh— Morl.,7a,10<l9 
TiiL.t  W.— iBt.exl.,  7i- 
lat,  HI.  I,.  I>lv.,7a.'»9. 

2.1.  0x1..  7«.  1H93 

Kiiul|i'tlMl«.,7s. '83.  . 
CoilBol.  coijv.,  7s.  1007 
Ot.  Weafn— Ist,  7s,'8t< 

2d,  7b.  1803 

Q.A  rol.-lBt,7s.l890 

Han.  A  Naple»-Ist,7B 

lll.A.-iii.ls.  — lst,ex..6'' 

8LI,.K.<\AN.-11.o.7b 

Omaha  Ulr.—lat.  7«. 

Trust  Co.  rocelpta.. 

Clar'daBr— Us.1911; 

8t.ClmB.Bite.-lst,0» 

No.  .MiBBourl- lat,  7s.  j 

W.SI.I..AP.— lo«idiv.,0»' 

Tniatr,).  (t„c«lpts 

\v.  '-r,Kunr.,4M 

W  7b.  1900.. 

.N  i.— 7b. 1901 

ili.l.. -..-'■■'  '■"  I'll  ' 

Col.C.A  ir.Cti. 
Ten  n.  Coal  A  It 
80.  PlttB.-l^: 

Inconir  lloiid^.. 
i_lnteTftl  fHi'jtiltlt  i/  f'tnied. 
;aU.  A  I'ar.-lnr.,  1010... 

,    _ ,l)et.  Miick.A  Slur.- Inc. 

107      107s    or.Bay W.AHt.P.— •2d,lnc. 
Ind.Br.,tW.-Con..  luc.,6s 


1U><|I16 


103 


10!<>k 
106  "a, 
■88 
80 
113 
l-i3>a 
104 


111 

ibs' 

lOS 

111 
103 '• 
100 


lOOS! 


81 


132% 
104  >i 
1 13  la 
114 


114 


104 


luirsDec.A  Spr'd— 2d,liic. 

Trust  Co.  receipts 

Leh.A  Wllkesb.Coal— -sx 
Lake  KA  v|r._inc.,7s,'9U 

Sand'ky  Dlv.— Inc.,ig30 
I.ar.BI.A.Mun..-Inc.,'7s,'fl9 
Mil.  L.  Hh.A\V.-Iriconie« 
MaU.AU.-lBt.prl..debeu. 

2tl,  prer..t1ebentureB 

3il,  pruf.,ilebontiires... 

4tli.  urer.,dul)outures.. . 
N.Y.IjikoK..tW.-Inc..il. 
OhloSii— 'Jil,  IUC..HB.1921 
PeonaD.AKv.— luc.,192<' 

Kvausv.Dlv.— Inc.,  192(i 
Roch.APltUh.-In<-.,lU21 
Rome  W.  A  I  >K.— Inc.,  78. 
Bocar.  Ry.— lur  ,6»,1931 
St.UA.AT.-i.-Dlv.  beta.. 
Bt.  Jo  't  (I'd  Isl.- 2i!,  :u0. 

Frep  I.I  SI. 
Jcireiwm  HU.— l!.t.7«,'89 
lillB  »r;vl..tliuir.-lBl 
Vull.v  Itv  r,p.  off).-  II 


78 

78 

114^ 

lis 

112 

114 

108  Hi 

■110 

70 

■75" 

107 

107  *« 

ll-.i=l, 

118>a 

113 

US', 

U8H 

1U9 

113S 

114>a 

98^ 

•118 

* 

113 

•104  "s 

116 

110 

iis' 

'il-2'v 

120 

UX", 

ISO 

1211, 

123 

:i5 

130 

112 

100 

107  ■« 

•82  S 

94 

97 

48 

74 

•74 

^ 

99  Is 

99  ■• 

104»4 

103 

104 

103>i 

96  S 

96  >■ 

84 

94 

Hf^ 

72  •» 

84", 

OT 

601, 

'82 

80 

112>, 

113>s 

107-, 

108>* 

102 

3  Si 

93 's 

95 

111 

113 

lois 

■9;'a 

85 

110 





100 

89Hi 

78 

103 

1031^ 

119 

120 

66" 

101 '• 

101 '<8 

lO.") 

84  <a 

■98       98>« 

■98 

ee 

99  S: 

38 

38^ 

36  >g 

89 

29 

30 

37 

W 

f9>t 

31 

38 

18 

•47 

60 

104 

t)7'4 

AH 

39  >* 

31 

si 

28 

80 

77 

•44 's 

48>i 

80 

83  <« 

79'. 

80 

98  Si 

too 

28  <a 

40 

7IS1 

78 

103 

102  ■» 


•  N*  prloaa  ftlUa^ ;  Uiaaa  m»  laiest  qoouttona  made  UUa  week. 


t ( oapooa  off. 


I 
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Mew  York  Local  Secnrltles. 


Bank  Stock  L.Ut. 

Inanranee  Stock  LlaU 
[Prloea  by  E.  8.  Bailey,  6'«  Pine  St.] 

COMPANIES. 

Par. 

PBICB.    I 

OOMPANIBB. 

Par. 

PBICE. 

'  not  National. 

Bid. 

▲■k. 

Bid. 

Ask. 

100 

1C9 

296" 
i26" 

iW 

Via" 
"II" 

Vdi" 

"ai'^'l 
i'is" 

i62'" 
lYo" 

125  ■■ 

iio" 

American 

60 
100 

26 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 
100 

50 

60 

25 
100 

16 

50 
100 

40 

30 

20 

30 

60 
100 

26 

50 

18 

60 

60 

37  >a 

35 
100 

60 

26 

26 
100 

20 

60 

50 

26 

60 
100 
100 

26 

25 

10 

SO 

168 

95 

ISO 

170 

180 

116 

121 

117 

33 

218 

265 

00 

96 

123 

90 

266 

146 

115 

225 

75 

111 

140 

147 

75 

118 

220 

90 

92 

113 

6 

86 

65 

110 

HO 

146 

92 

160 

90 

156 

100 

165 

100 

165 

107 

163 

130 

106 

65 

86 

115 

140 

130 

250 

165 

▲ner.  ExohaD^e... 

100    135 
•2iS    287 

Amer.  Kxohange  ... 
Bowery 

102 
158 

Bfttclitjra'  A  Drov'e' 

26 

100 

100 

2S 

100 

28 

100 

100 

100 

100 

2S 

35 

100 

100 

100 

SO 

60 

100 

76 

100 

26 

100 

100 

60 

100 

60 

100 

25 

25 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

IBO 

l-M 

207 

207 

•iSOO 

120 

mo 

174 
120 
180 
120 
110 
710 
1-^60 
140 
146 
200 
145 
106 
208 
107 
157 
300 
140 
■JOO 
157 
161 
105 
136 
130 
;3'2 
104 
38 
136 
200 
200 
120 
126  S 
1"J6 
126 

leo 

156 

166 

160 

103 

130 

120 

107  "a 

220 

136 

132>2 

177 

185 

OltUena* 

126 

City 

130 

Ontuieal 

Oltluna' 

oitr- 

Clinton   ,,,  .......>. 

125 

Commercial 

Continental 

Eagle 

36 
230 
265 

Oontldental 

Com  Exchange* 

Sast  River 

Empire  City 

100 
103 

Farragut  -..-. 

121) 

KleventbWard*.... 

Hfth  Avenue* 

First 

Firemen's 

Qerman-Amerloan  . 

96 
280 
ISO 

Olobe 

1-20 

Volton 

Greenwich 

236 

Oallatln 

HO 

Garfield    . 

Hamilton ........... 

120 

150 

156 

H6 

Haiiover 

Jefferson ............ 

Vif> 

Xmp.  &  Traders' 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manufac.  tfe  Build.. 
Mech.  &  Trailers'  .. 
Mechanics'  (Bklyn) 

230 
95 

lieatlier  Mannl'rs'.. 

ManhRttau' 

Market 

100 

120 

15 

Uecbaiiica' 

90 

Meohanlca'A  Trada' 
Mercantile.. 

70 

Merchants' -. 

116 

B(erooaut«' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.) ... 

105 

Merchants'  £xcli... 

MetroiioUtan 

Nassau* 

150 
9B 

N.  y.  Eauitable.... 
N.  Y.  Fire 

170 

New  Vork 

9ft 

(J.Y.Nat.Exch.... 
Ninth 

160 

North  Blver 

Paciflo 

108 
175 

Pivk 

105 

North  River* 

Peter  Cooper 

160 

no 

Paolflo* 

160 

Park 

Bntger's   ........... 

186 

People's* 

Standard. 

no 

Phenlx 

Star      

93 

Bepnblio , 

Sterling           

70 

BL  Nicholas* 

120 

Beveuth  Ward 

Second 

United  States 

Westchester 

wmiamsbnrg  City. 

145 
135 

Bhoe  A  I^eather 

Btate  ot  New  York* 
Third 

276 

Tradesmen's 

United  States 

;c5 

201 

Gaa  and  City  Railroad  Stocks  and  Bond*. 
(Gaa  Qnotatlons  by  Oso.  H.  Pbektus  A  Co.,  Brokers,  49  Wall  Street.] 


SAB  COMPANIES. 


Brooklyn  Oas-Light..., 
Oitliens'  Gas-L.  (Bklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  4  Hoboken. 
Metropolitan— Bonds ... 
Mntoal  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip ' 

People's  (Bklyn.) 

Bonds 

Bonds 

Wmiamsburg 

Bonds 

Metropolitan  (Bklyn.).. 
Municipal— Bonds ... 
Pulton  Municipal  ... 

Boiius 

BoultHble 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

26 

Var'e 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1.000 


2,000 

1.200; 

250, 
35,430 

756 

700 
3,500 
1,500 
1.000 

700 
1,000 

400 

IDO 
1,000 
1,000 
1,000 

750, 
3,000, 

300 
2,000 
1,000 


Vai  B 

Var 

A.&O 


,000 
,000 
,000 

1,000 

;,000  Quar. 
1,000,  F.&  A. 
1,000'  Qnar. 
1,000  M.&N, 
1,000,  Var's 
1,000,  M.<fcN, 
<,000  Quar. 
l,000iM.*N 
1,000'A.  &  O 
1,000  Qnar. 
1,000  A.  <S,0, 
1,000 
1,000 
,000 
.000 
1,000 
.000, 


Date. 


Nov.  3,'86 
Julyl,  '86 


M.&N, 


J.  4  J. 


F.&A. 


II9  Jn'el5.'86 
2>3  May  1,'86 
3  1902 

lis  Julyl0,'86 
3    I      1902 

2  Oct.  1,  '88 
2>g  May  l,'8a 
I'll  Sep.  15,86l   _. 
SialMay  1,'861102 

3  lOct.  1, '86|100 


Bid. 


1U3 

58 

100 

83 

160 

114 

104 

103 

100 

100 

51 


Oct.20,'86 

1900 
July,  1  '86 

1888 
Oct.  15,'86 

1900 
Apr.  1,  '86 

1899 


125 
110 
75 
105 
138 
105 
115 
110 


Ask. 


105 

60 
104 

80'it 


117 
106 
106 
108 
102 
60 
104 

m" 

114 
80 
110 
140 
109 
131 
113 


[Qnotatlons  bj  H.  L.  Gbant,  Broker,  145  Broadway.] 


BrokerSt.AFtUt.F.— Stk      100 

letmort 1,000 

Br'dway&7thAv.— St'k.       100 

Istmort ,..   1,000 

2d  mort 1,000 

B'way  Surface  hds.guar.   1,000 

BondBgn.ar 1,000 

Brooklyn  City— Stock 10 

Istmort 1,000 

Bklyn.  Crosstown- Stock       1 00 

let  mort,.  bonds 1,000 

Bnshw'kAv.(Bkln)— Sfk  100 
Central  Crosstown- Stk.      100 

Istmort 1,000 

0ent.Pk.N.&E.Riv.-.8tk       100 

Consol.  mort.  bonds 1,000 

Ohrist'phr&lOthSt-Stk      100 

Bonds 1,000 

DryUk.E.B.A  Bat'y— Stk      100 

let  mort.,  consol 6004c. 

Scrip 100 

Eighth  Av.— Stock 100 

Scrip 100 

42d  4  Or'nd  8t.F'ry— Stk       100 

Istmort 1,000 

42dSt.Manh.4St.N.ATe       100 

Istmort 1,000 

Sd  mort.,  Income 1,000 

Hon8t.W.St.4P.F'y-Stk       100 

Istmort 600 

Ninth  Ave 100 

Sacond  Av.— Stock 100 

Istmort 1,000 

Consol 1,000 

Sixth  Av.— Stock 100 

Istmori 1,000 

third  Av.— Stock 100 

Bonds 1,000 

T  .renty-tblrd  bt.— Stock.       100 

Istmort 1,000 


900,000  J.  4  J. 

700,000IJ.  &  J. 
2,100,0001  Q.— J. 
1,500,000  J.  AD. 

600.000  J.  &  J. 
1,300,000  J.  A  J. 
1,000,000  J.  A  J. 
2,000,000  CJ.— P. 

800,000  J.  4  I. 

200,000  A.  A  O. 

400,000  J.  A  J. 

500,000  Q.— F. 

600.000  Q.— J. 

250,000, M.AN. 

1,800,000  Q J. 

1,200,000  J.  4  D. 

650.000!  Q.— P. 


A. 40. 
Q.— F. 
J.  AD. 
F.A  A. 
Q.-J. 
FA  A. 
Q.-F. 
A.AO. 


100,000 
1,200.000 

900,000 
1,200,000 
1,000,000 
1,000.000 

748,000 

236,000 
'.'.500.000 
1,200,000 
1,600,000 

250,000 

600,000 

800,000 
1,882,000 

400.000  -M.AN, 
1,050,000!. M.AN. 
1,500,000' K.  A  A. 

600,000|J.  4  J 

2,000,000  a.- P. 

2,000,000  J.  4  J 
600,000  F.  4  A. 
250,000  M.4N, 


.M.A  8, 
J.  A  J. 

a.— F. 

J.  4  J 

Oct. 

J.  4  J 


July,  1888 
July,1900 
Jan.,  1886 
June.1904 

1914 

1924 

1905 
Nov.l,  '86 
Jan.,  190Z 
Apr.,  1886 
Jan.,  1888 
Nov.l,  '86 
Oct.  1,  '8B 


28 
U2 


NOV..1922 
Oct.  1,'.S6 
Dec,  1902 
Nov.l, '86  -.,. 
Oct..  1898  110 
Nov.l,  '86 
June,  '93  ii» 
Feb..  1914  106 
Oct.  1,'S6  190 
Feb.,  1914  107 
Nov.l, '86  210 
AprU.  '031112 

36 

1910   109 

1915    50 

Feb.,  1886  120 

1894   113 

110 

July,  1886 

1910  105 
May,  '88  103 
Nov.l,  '86  205 
July,  '90  110 

"  '   '86 

•90 1 109 
'861250 
'93  112 


Feb., 
Jan., 
Aug., 
May, 


30 

116 
185 
104 
105 
100 
100 
195 
110 
165 
112 
155 
165 
125 
120 
126 
135 
116 
160 
115 
107 
200 
110 
223 
117 

36 
112 

56 
130 
116 
120 
180 
107 


215 
115 
260 
112 
260 
114 


Qaotation8  in  Boston,  Philadelphia  and  Baltimore. 


BECUBITIES. 


124 1« 


99 


120 
110 

93 


63^ 
87 


134 


1124 


116 
5103 


{46 


73 

69 
125 
126'2 
117'n 


543 


100 

83  >g 
102Ja 

93  >» 

S3 

94 ''is 
197 
131 


209 

ii'i' 

32>.j 
lO't 
36  >a 

no8 

'W'i 
euHi 
21 

7=8 
27 


BOST(>N. 

Atcb.  4  Topeka— l»t,7». 

Land  grant,  7s , 

Guaranteed,  7s 

Plain,  6a 

Mortgage,  6s 

Mortgage,  4'48 

Trust,  as 

Bnr.4Mo.lnNeb.-Bi't,68 

6s  nou.exGmpt 

4» 

Land  grant,  78 

Callloriila  8o.-6« 

Cons.  Veimont,  58 

Chic.  Burl.  4  No.— 68 

Clue.  K.  c;.  4  We8t'n-68. 

Incomes 

Ea«t'm,  Mass.— 68.  new.. 
Frem.Elk  IJ.AM0.V.-68.. 
K.  C.  Fort  Scott  4  O.— 78 
K.  City  LawT.  4  80.— 68.. 
K.  City  8t.  Jo.  4  C.  B.— 78 
K.  City  Sp'd  4  Mem.— 6s 
K.O.  Clint.  A  Springf.— 68 
Little  B.  4  Ft.  8.- 7s..... 
Mar.  H.  A  Ont.-1908,  68, 

1925,68 

Mexican  Central— 48 . 

Bcrip 

78 

Income 

Scrip 

Debenture,  lOs 

N.Mei.4  So.Pac.— 78. 
N.  Y.4  N.  England- 7e.. 

68 

2ds.  68, 

Ogden8b.4  L.Ch.— 68... 

Consolidated  68 

Incomes ■ 

Pueblo  4  Ark.  Val.— 78 
Butland— l8t  6b • 

6s 

Southern  Kansas— 68 — 

Iiiconiea 

Bonora— 7s 

Wisconsin  Cent.— 1st  ser. 

2d  series 

STOCKS \ 
Atchison  4  Topeka  .. 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence 
Boston  I'on.  4  M..  pref.. 
Boston  Revere  B.  4  Lynn 

California  Southern 

Central  of  Massachusetts 

Preferred , 

Cheshire,  preferred 
Chic.  A  East'n  Illinois  ... 
Chle.  Burl.A  North'n... 
Chic.  4  West  Michigan. 
Clnn.  Sandusky  4  CJleve. 
Cleveland  4  Canton 

PrefeiTed 

Col.  SpTiugf.  4  Cln 

Concord 

Connecticut  River 

Conn.  4  Passampslc 

Det.  Lansing  4  No.,  prel. 

Eastern 

Pltchburg 

Flint  4  Pere  Marquette. 

Preferred -.-.-. 

Iowa  Falls  A  Sloni  City. 
Kan.  C.  Clin.  A  Springrd 
Kan.  City  Ft.  S.  A  Gulf  .. 

Preferred 

Kan.  C.  Springf.  A  Mem, 
Little  Rock  A  Ft.  Smith. 

Maine  Central 

Marq.  Uought'n  A  Onton, 

PrefeiTed. 

Mexican  Central 

N.  Y.  4  New  England ... 

Preferred... 

Northern 

Norwich  A  Worcester... 
Ogdensb.  A  L.  Champlaln 

Old  Colony 

Portland  Haco  A  Portsm. 
Porta.  Gt.  Falls  A  Con'y. 
Butland  

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nash'aA  Koch 

PHII>AOKLPHIA. 
RAILROAD   STOCKS.! 
Buir.  N.V.  4  PhiL.ass.pd 

Prefen-ed 

Camdeu  4  Atlantic 

Preferred 

Catawisaa— Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  4  Williamsport 

Preferred 

Huntiiigd'u  A  Broad  Top 

Preferred 

Lehigh  Valley... 
Little  Schuylkill 
MlnelilU  A  Sell.  Haven... 
Nesquehmilng  Valley  — 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie. 
Phila.  iiev.  4  Norrlstown 
Phlla.  Newtown  4  N.Y.. 

Phila.4  Reading 

Phlla.  Wilm.  A  Bait 

United  N.J.  Companies.. 

West  Jersey 

West  Jersey  4  Atlantic 
CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  Nav.,  pref... 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,  '86 

7s,  E.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '91 
Bait.  A  O.K.  Side— Certs. 
Belvld'e  Del.— lst,68,1902   119 
3d,  6s,  1887 I  lOl** 


Bid.   Ask. 


88 


OB<a 
108  !>4 


95 


64 
87". 
103Hi' 
1100  "s 
I  70 
134  Hi 
122 


SECURITIES. 


103 


tl28 
1J6 

to 

99  >« 
69 


136 

68 

48 

146 

iof 

lOi 

6i'i 

145  \ 


il80 
133 


536 


36 
136 


IIH 


18 
38 


130 
49 
41 
64 
173, 
36 
56'a 
60 
03 


109 
103 
116 
lOli 
100 
46>4 

49  i^ 
14 
74 
70 


110 


102 


108 

96 
loo  "8 

85 
103 

94 


94% 
197  "a 


210 
204 


105 
88 


23 

7'Q 

28 


106 


31 
99  >a 
70 


70 
49 
148 
39 


11 
146 


17 


I '20 
7'( 


12 
2i\ 


11--* 
lU>s 


18 

36>4 

67 

ei*. 


J57^ 
29  ■< 
121 

■ia% 

216' 
69 


5206 


121 
113 
20 
1123, 


64 

80 
79 
67' 
30 
122 

is  is 


59  Hi 

48  Hi 


52  "a 
9 


113 


Bell's  Gap- l8t,  7s,  1883. 

let,  68,  1905 

Con.. 68,1913 

Bnfr.  N.Y.A  Phil.— l8t,68 

2d,  78,  1908 

Cons.  88,1921 

Ist.Tr.  6s,  1922 

Bna:Pitts.4  W.— aen.,68 
Cam.  4  Ambqy— 68,  a,'89 

Mort.,  6s,  1889 

Cam.  4  Atl.— lst,78,g.,'93 

2d,  68, 1904 

Cons.,  6  p.  c 

Catawissa— Ist,  78,  con.  c. 

New  "78,  reg.  4  conp — 
Col.  4C.  M.-l8t,  68.1914 
Conneot'K  6s,  op.,  1900.04 
Del.  4  Bound  Br.— l8t,7B 
EastPenn.— ]st,78,  1888 
Ea8ton4Amb'y— 58, 1920 
EL4  Wmsp't-l  st,68, 1810 

68,  periietnal 

Harrisb'g-l  «t.  6s,  1883. . 
H.4B.T.— Ist,  7s,  g.,  1890 

Cons.  68, 1896 

IthacaAAth.— lst,gld.,7H 
Leh.V.— lst,8s,C.AB.,'98 

ad,  7s,  reg.,  1910 

Cons.  68,  C.A  R.,1923.. 
N.  O.  Pao.— l8t,68, 1920. 
No.  Penn.-2d,  '7s,  cp.  '96, 

Oen.,7s,  1903 

Debenture  68,  reg 

Norfolk  4  West.— aen.,6» 

N.  R.  DlT.,  Ist,  68.1932 
N.  Y.  Phll.4  Nor.- iBt,  68 

Inc.es,  1933 

Oil  Creek— 1st,  6e,  coup.. 
Pennsylv. — Gen.,  68,  reg. 

Gen.,  68,  op.,  1910 

Cons.,  68,  reg.,  1905.... 

Cons.,  6s,  coup.,  1906. . . 

Cons.,  68,  reg.,  1919 — 
Pa.4N.Y.  0.-78,1898. 

7,1906 

Perkiomen— 1 8t,6s,cp.'87 
Plill.4Erio-lst,78,cp.'88 

Cons.,  68, 1920 

Cons.,  5s,  1920 

Phlla.  Newt.  4  N.Y.— iBt 
Phil.  4R.— l8t.68,l910.. 

2d,  7s,  coup.  A  reK.,1893 

Cons.,  7s,  reg.,  1911  — 

Cons.,  7s,  conp.,  1911 .. 

Con8.,6B,g.,t.R.0.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen., '78,  coup.,  1908 — 

Income,  78,  coup.,  1896 

Conv.  Adj.  Scrip,  '86-89 

Cons.  58,  l8t  S6r.,c.,1922 

Cons.  5s,  2d  ser..c„  1933 

Debenture  conp.,  18931 

Conv.,7s,  B.C.,  1893..* 

Conv.  7b,  cp.oflf,  Jan.,'86 

Deferred  incomes,  cp... 
Phil.Wil.A  Bait.— 48,tr.ct 
Pitts.  Cin.  48t.L.— 78.... 
Pitts.  Titus.  4  B.— 78,op. 
Shamokin  V.  4  Potts.— 78 
Snnbnry  A  Erie— Ist,  78. 
Sun*.  Haz.  A  W.— 1st,  6s 

ad,  68,1938 

Sunb.&Lewlst'n  78.C..'98 
Syr.Gen.4  Com.— 1st,  7s. 
Tex.  4  Pac— 1st,  88,1906 

consul.,  6a,  1906 

Union  4  Tltusv.— 1st,  7s. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901 — 

Cons.  88,  gold,  1908 — 

Gen.,  48,  nold,  1923.... 
Warren  4  P.- 1st,  7s, '98 
West  Cester— Cons.  78.. 
W.  Jersev- 1st,  68,  cp.,'96 

lst,7s.'l899 

Cons.  8s,  1909 

W.JerseyAAtl.— lst,68,C. 
Western  Peun.— 6s,coup. 

6s,  P.  B..  1896 

6s.  reg.,  1923 

CANAL    BONDS. 
Ches.  A  Del.— l8t,68,1886 
Lehigh  Nav.— 4  H.8,  1914. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 .... 
Pennsylv.— 8s,  cp.,  1910-. 
Schnylk.  Nav.— lst,68,rg. 

ad,  68,  reg..  1907 

lJAl.TI.nOKK. 
RAILR'D  STOCKS.tPar 

Atlanta  4  Charlotte 

Baltimore  4  Ohio  ...lOOx 

1st  pref 

2d  pref , 

Parkersburg  Br 50 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD  BONDS. 
Atlanta  4  Charl.— let — 

Inc 

Baltimore  4  Ohio— 48  — 
uen.  Ohio.— 8s,  lst,M.48. 
Charl.  Col.  A  Aug.— Ist 

2d 

Cln.  Wash.  4  Bait.— Ists. 

2ds 

8d8 

Ist  Inc.,  68,  1931. 
ColumbiaA  Oreenv.— lets 

2d8 

No.  Central— 4 Hi«,  J.  4  J. 

6s,  1900,  A.AO 

68,gold,  1900,  J.4J.... 

&s.  Series  A 

6a,  Series  B .__ 

Pitt8b.4Con'ell8.— 78J  4J 
Cnlon  BR.— l8t,gna.J4J 

Canton  endorsed 

Virginia  4  Tenn.— 5s 

8s 

W.Md.— 6s,  1st,  g.,  J.  4  J. 

2d,  rref.,  J.  4  J 

2d,  Knar.byW.Co.,J.4J 

68,  3d,  guar.,  J.  4  J 

Wilm.  C.  4  Aug.— 68 

Wll.  4  Wemon— 6s 

78. 


112 
104  ■ 


105-\105>i 


116 
110 


128 

10;^  >a 

125 

130Hl 

105 

114 

1!20 

107 


120 


10S>9 


110 
106 

llOHl 

lOU'ilOl 

I"III'ii26'>; 
141  H<  143 
1138 

Illlll'm" 

133    1134 


,111     I 

'1U8H!  109Hl 

llOHilia^ 

67     I  60 

i33"i33" 
i-33-i^^i"! 

i?i  III'' 

12a   I 

131     1 

99  Hi  100 
106  Hi  107 


,113>a 


"5.  ii6>i 

12  <  "a   . 

1278, 


103 

"e'l" 
6OH1 

72 
47 
42 

42 


106 
108  >i 
103 
6a>a 


76 


43 


9h    10 
lOl-sloa 

i2iHi,i2a 

35 

126 


101  >i 


96 
25 


102 
ill)  "4 

Vai" 


102 
100 
128 

ibs" 

99  Hi 
35 
115 


106 

iiT 


107 
103 
111 


95 


131 

91 


93 

155 


100 
110 

I19>t 
132  Hi 

91 
100 

73 


86 
160 


126 
6H> 
5IH1 
54 
11 

123  Hi 


135 


lOd"* 
114 
111 
103 

78>« 

41 

il'2" 

98 
108  Hi 
121 
121 
110 
110 
124 
116 


105 
125 
IO2H1 
102  Hi 
102  Hi 

i20" 
111 


32  >a 


15 

124  Hi 

104  >a 
105% 
107 
II6V1 

ibsi; 

77 

43 

27'9 
113 

9884 
109 


126 
117 


133 


*  This  columi  Bhows  last    Ivldend  on  stockf,  but  date  ot  matuilty  of  boruti,  •  Ex-uivldeud.  t  Per  share,  tin  default  JLast  price  this  week 
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RAILROAD   EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  giren  below.  The  staement  includes  the  gross 
earnings  of  all  railroa<is  from  which  returns  can  be  obtained. 
The  cclumns  onder  the  heading  "January  1  to  latest  date"  fur- 
Biah  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


BoAnr. 


LaltMt  Samingt  Reported. 


WmkorMM     1886. 


Atabu  T.  A  B.  r. .  Brptemb«r 

'Sonont Aotpist 

.  A  PototB«c  Sepieiubtr 
Bast.  &  i.owi'11.  Aii)^i«t 

BaCH.Y.A  Phil.  1st  wk  Nov 
Baa: Bocb-APitt  iBtwkNor 
Biir.Oed.R.A  No.  4th  wk  Ot 
Cstra  V.  &  CUlo. ;  !Ht  wk  Nov 
CaL  Boatbem.  ..ISU  wk  Oct. 
tOunden  A  Atl  Srptenilxr 
CkudtenPi  "    ' 


1885. 


1,4684248  1,385.585 
16,8.^8        22.070 
122.630 
473,330 


iPaelllrilsi  wk  Nov 
Cp.  rT*V«d.V«l:Octob«  r . . . 
Cutnl  Iow>...'4tbwkOct 

Ceatral  Paclflr.  AoKiist 

Obt—p  A  Oblo.  .'^eptenibrr  I 
KllsJiez.AB.8.  i$«pt('iul>«r  I 
Ckes.O.  A  B.  W.  .H<  ptMiilivr 
Chlnuro*  Alton  ut  «ls  Snv 
Cblc.  *  AUautlo  l»t  wk  N,.v 
fJhlo.  Burl.  *  U  (i.-1-triiilKT  -i, 
cue.  A  EMt.  111.  iKt  w  K  Nut 
Oill«.lIU.4t8t.P.  Ixt  wk  Nov 
OUo.  ANortbw.  iKt  wk  Nov' 
Chte.  A  O.  fUT..  ;3  wk*  Srpt  I 
OkJBt.PJUo.AO.'  Ut  wk  Novi 
Ckto.  *  W.  Mleb.  Ut  wk  Nov 
ClB.  A  Eaatrm . .  H^irt^niher ' 
ChL  Ham.  A  D.  Iiic  wk  Novl 
0kklD4JSt.UA(  .  l.twk  S..V 
C1I1.J.  AMr, 

Cta.  IT.  O.  A  ' 

Ala.Ot.8<. 

v.  OrL  A  .V 

TIektb.  A  - 

««*».  8b.  i  : ^    .   : 

ClO.  8«L  A  Mob.  AuKiot 1 

Cla.WMb.ABalii4ib  wk  Oct 
aeT.AkiaaACol,4tbwk  Oct 
CIST.  A  Oanton.  Srptmiber 
Oer.Ool.C.A  In<1  Aagnst.... 
Ool.  Aan.  Mid  ,4th  wk  Oct 
CM.  Bock.T.AT.  October 


48.200 
2.<?.-.i73 
92.732 
14.599 
20.663 
59.877 
252,000 
2-1.241 
31.711 


112,071 

423,108 

48.500 

27,552 

116.899 

9,301 


Jan.  1  to  Lmteet  Dale. 


1886. 


9 

11,052.675 
178,067 
979,202 


2,214,160 

1,034,764 

2,335,860 

545,929 

552,091 

B00,835 

8,334,786 

184.4$U 

1.06.7.671 


56.031 

203,000 

22.a53 

37,47d 

1.557;818'1,370,516  10,214,555 

3!r8,0«2l  809,097  3,025,28.-> 

93.802;   72,519;   676,151 

ltK>.941   138.rt92  l.l'ifl.OSO 

171,l.'.ri      170.1-  -^7 

3:j.y7J         2t«.'."  "4 

72l,5r(S2,6»0,ii  -•;:) 


1885. 


S 
11,038,536 
197,594 
974,271 


2,047,170 
1,053,320 

2,513,599 


468,806 
7,02H.217 

171,334 
1.055,93.^> 
9,335.139 
2,454,923 

5O9.509 

1,108,916 

6,7-'6,695 

1.128,219 

19,050,141 


DaabaiT  A  Nor.  Idrplember 

Dajrt'oA  Iront'n  AncnM 

Denr.  A  Klo  br  Ut  wk  Nor 
DSBT.  A R.  O.  W.  Octolwr  ... 
Dm.  Mo.  A  Ft.D.  :m  wk  Oct. 
Oat.l«u'KA  Mo.  1 1  It  wk  Nov 
K.TeBa.Ta.AOa.  4tb  wk  Oct 
KTMW.AIud'plln  Ociobcir 
~  -  -  -  4,1,  wk  Oct 

4tta  wk  Oct 
4tbwkOc( 
wtober 
3  wki  Beplf 
ieptrmber. 
Wk  Oil.  30 
4th  wk  net 


T.AT.H 

fttMAP.  Mara 

FIa.R7.AI(aT.Co 

n.W.ADrn.Oltr 

Oeonto  PaeUle. 

Qr.  RkP-AInd.. 

OrandTnuik  ... 

eoUOoLAB.Pe 

Boas.ATex.C«Dt  4tb  wk'Uci 

ntO«ti(ni.A»<»),l«i  wk  Not 
OMarr.AMIn.  Ii>t  wk  Nov 
SobiMloaxC.  lit  wk  .VoT 
ta.  raUa  A  B.C.  I  •(  w  k  Nov 
TM.IowaUo«»lliitwk  Nov 


TMMaUUaas. 

lBd.BlMiB.AW. 
bd.  Dec.  ABpr. 
jM'k.Tain.Alc:w 
K.Cjrt.8.AaaU. 
XM>.C.Bp.  AM. 
KaB.C.a.A8ik 
LakaS-AWaK: 


Utwk.Viv 
4th  wk  Oct 
Octobar... 
Beptatnber 
41b  wk  Oct 
«(ii  wkOci 
4UiwkOel 
4tbwkUoi 


LtklckAHadMOBiOatobar 
%j£M  PtBmltb  flcpteiubrr 
LJUtM.B  A  Tax,.Hcplriiilicr 

I^gnflalaod UtwkNov 

£oma.ET.ABt.L..  tlbwk  <3ct 
Loilla.AMo.  RIT  AuKust 

aT.AMaahT.Ut  wk  Not 
uir.Al.AChlc.  Ut  wk  ^    • 
r.M.O.AT.IOrto.l. 
laioa  Central. .ISeptc. 
Hanhatti"  Kl. . .  Ut  w k  .-... 
rJtaaidi.AO.  itbwkiX't 
~  ■Aa>aa.!4lhwkO<'t 
_  I  OntX  l«t  wk  Nov 

•Ht*  ■  .»"  Un«  aeptember 
Mleb.  A  Ohio...  Oelobcr... 
■IUjab.*Waat.  it  Wk  Not 
■Bwaakaa  A  Mo  Ut  wk  Not 
|llBa>a*.  ASLL.  BapMCBber 
^SJtMa.iraat.,4t£  wk  Oct 
•ItsUlaAOhle.  Oriobrr. .. 
MMk-Ok.  *8tX.  B«ti««iBbw 
W.T.CAH.R...  "  •  •  ^ 
S.T.CI^A«o 
•■.TXJMaAW. 
ir.T.P».AO.  A.u..^..... 

fiT.AMawEDC.  Mcpti-iiibrr 
I.T.  Ont.  AW.  1 1  i«t  wk  Nov 
■.T.Baaq.A  Weat ;  8«  pt^iabcr 

SortoikA  Weat  ,  1  it  wk  Nov 
OTtben  OBOtt  'Bepteniber 
Itatthara  Partflr ,  Ut  wk  Not 

HAMIaa UtwkNoT 
Soathem . .  ,Ucto>>er . .. 
m  nap.  Co.l'j«ptainbCT 


41.481 

fit)  1, 000 

597,30o' 

4.957 

151.400 

27,158 

19.848 

58,078 

48,046 

lti.4l9 

96.261 

27,769 

15.335 

11,952 

12.998 

7,.'ie7 

50.1U1 

14.405 

33,807 

408,538 

8,0621 

257.190 

35.364 

20,447 

144.500 

104,40u 

9.frl3 

20,404 

140.4ti4 

18.613 

10,861 

58.547 

23.828 

5»,499 

36JM>8 

191,597 

394,474 

65.666 

•4.674 

24»,000 

8.300 

30,700 

1.M0O 

39,10(1 

281.100 

ft.V220 

41.266. 

23.7071 

65,5851 

51,3.56 

5,680l 

32.2«3i 

20,607' 

00.4151 

28,300| 

65,055 

10,684; 

49..M0 

303,390 

■'-.004 

J19 

,28» 

740 

32.761 
43.163 
84.060 
138.962 
S2.608 
45.5M8 
13,2H1 
l.Vt.C'J.'i 
Ifi  ""•'I 
21.' 
i2:(. 

3,190.  J... 

9,0181 

1.6M.120 
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300,737 

25.591 

102.817 

74,665 

473,945 

851.313 

B3364 

54.903 

386J>«9 


4.904,212 
1,099,570 


att.Tu::  l.ir.'i.iJo.)  1,385,588 
607,3.^4  2O,<;01,^7i!  20.045,951 
.561.300  2 1, 304,  •j  18  20,634,420 

5.641 
143,800    5,104.505 

28,067    1,182,231 

14,704 

54,913 

44.000 

12,647 

97.648 

23.305 

15,.543 

11,068 

1J,747 
6,6761 

51.782 

14.556 

24.893 

341,161 

7.676 

246.713 

24.478 

31.537 
i33i89o 
126.883 

10.816 

23.752 
136,154 


3,190.780 
149.423 

3,319.733 
908,730 
463.966 
375,723 
350,483 


19,294 

02,931 

36,190 

4i,7B3 

SS.065 

190,517 

325,440 

80,679 

116.289 

347,184 

2,807 

19.150 

14.147 

36.101 

•?.*  I  ■►-., 


38.341! 

'34,937 
17.01<i 
49.797 
2«,245 
5'<.47l 


1.641,298 
443.891 
362,447 

8,576,897 
263,352 

1,959.114 
176,299 
141,923 

5,608,402 
851,663 
366,621 

1.031.690 

3,382,23'. 

«zV,609 
1,783,229 

846',.194 

512,490 

1,480,967 

13,961,515 

l,760,7OM 

2,311,075 

8,761,895 

147.064 

795.498 

517.800 

1,460.452 

10  >■•••  :U8 

•  ;<> 

Ki 

.  ,..,J3 

2,03m,78»* 

l,'.'3-.',05' 

190.185 

l,063.IU:l. 

i77,:8t;i 
4:11,01!). 

243.  iwi; 
2.65.\7.M) 


3,017,083 
106.183 

2,167,101 
822.490 
507.306 
829,176 
292.965 


1,395,508 
419,922 
215,197 

2,272,0«!3 
164.191 

1,953.981 
168.260 


5,175,587 

8424iT9 

297.818 

1.0»6,89it 

3,310,349 

66.5,578 
1,591.501 


386.762 

416,034 

1,405,843 

12,349,815 

1,405.633 

1.985,266 

8.994,261 

109,597 

752.216 

524.527 

1.386,340 

10,380,603 

1.941,264 

397.698 

78.510 

2.116,100 

1,236,255 

O'si;.')?!} 
115.772 
371. 1«0 
211,1114 
2.5'.:3.ft-3 
.-,-'.. Jio 


R0jU>3. 


163.'.;' 

809.:i' 

184.7.->. 

34.053 

82.563 

71.780 

113.614 

20,207 

33,250 

10,625 

135JJ57 

)  '  100 

•  -.(( 

Mi5 

i 4,-(7 

9,585 
MS7.348 


934,540 
2,140,430 


441,338 
351,611 

24, .'•86 
105  J54 

58.511 
504.754 
833,817 

77,407 

62,130 
344,406 


884,288 
1.000,443 
3a30.618 
1,265.206 

182,791 
1,987,943 

685,463 
1.067.671 

370.7651 

1,509..V1.'« 

1,743.856 

36320.120 

467336 
11.779.007 
3302,666 
2,907,029 
1,134,030 

799,292 

2.703,987 

4,006,833 

10.524.670; 

3313.214 

415,937 


Latat  Eamiiu/t  Reported. 


Wetkorilo\     1886. 


1885. 


Ore(?.K.4N.  Co.  October...!  643.000  666, 
Oreg.  Short  Line' AJigust.... I  151.890  186, 
Peiuu7lyaiila...;8eptem  ber  4,674,052  4,276, 
PeortaDecAEv.  IstwkNov]  11,389;  12, 
PbUa.AErle....|September  357,034!  338, 
PMla.  A  Beading!  September  2,929,616  2.800, 
Do     C.  4  IroniSepteiuber  1,648,815  1,754, 


Jan.  1  to  Latest  Date. 


1886. 


435.144 

155,124 
87.421 
67,902 
52.569 
1308,476 
28,000 
38,316 
28,450 

100,600 
37.649 

945,998 
68,609 
85,222 

101,899 


231.856 

3.579 

54,723 

303,504 

14.479 

76,644 

686,785 

.\iii:'i:.st.... '2,120.826  1.900, 

2.807.H  11  2,666 


423, 

152, 
95, 
88, 
40, 

165, 
20, 
43, 
35, 
97, 
38, 
1,001, 
47, 
76, 

113, 


Blolim'<I*Danv.;Oitobcr 

Va.Midl'd  Div.  October 

80.  Car.  Dlv..  Octobci- 

Col.40r.DlT..|Octiit)er 

Weet.No.C.Dlv  October 
Rome  W.4  Oed.. ;  Au)cu«t . 
St.  Jo.  A  Od.  lal.  1st  wk  Nov 
8t.L.AltooAT.B.  '4  th  wk  Oot 

Briuchea 4tliwkOet 

Bt.L.48an.Pran.  I  «t  wk  Nov 
St.  Paul*  Diilnth  1  st  wk  Nov 
Bt.P.Min.c*  -Man.  Oetober . . . 
Scioto  Valley  . . . !  August — 
Sheuandoah  Val  September 
Boath  Carolina. .  'September 
Bo.Pac.Comp'y- 

Gal.Har.&S.A.  Angnat 

G.W.Toi.AP..  August 

Louls'a  We«t.  .Vngust 

Morgan's  I.Jt'r  August 

N.Y.T.  .tMex.  August.... 

Ter.  A  N.  Orl.  Aui;tiat 

Tot.At.8yBtem  August.. 

Tot-  Pac.  Sv8.  ^ 

Total  ■  ■ 
Ststen  I  '  >  I 

rexaa  i  i  .| 

Tex.  A  St.  1...  ' -t, 

foLA.A.AN.  .1 

Tol.AOhloCiLi-.    :  n.v, 

OnioQ  Paoltlc...,8..pU:mbvr  2,317,793  2,460, 
Valley  of  Ohio..  3d  wk  Oct  I       13.730,       10, 
W»b.  St.  L.  A  P.llst  wk  Nov. 
(West  JerBey...'8cptcml)er 
WlaoonstnOenf  1|  1th  wkOet  I 

Mln.  St.C*  W.  4th  wk  Oct 

Wl».  *  Mlnn.ltthwkOet 


,2121   4, 

,128'   1, 

,628  36, 

,3211 

,775'    2, 

,388  21, 

.214  10, 

,510(   3, 

,939 

,477 

,737 

,771 

.144 

,595 

,929 

,016 

,929 

,540 

,789 

.486 

,925 

427 


1885. 


413,281  3, 
293.277  1. 
866,283  33, 

G7i1,SI>3i 
,097,702    2, 
!)21,87l'2l 
878,47.5  11 


265, 
10, 
47, 

323, 
20, 
93, 

766 


,.TO?,4.'i( 
,289,053 
623,615 
481,017 
440.903 
,613.700 
98i).Ui>S 
,030,034 
61D.924 
,015.800 
,287,208 
,901,192 
424,568 
533.333 
774,219 


980,616 

138,916 

,237,632 

621.805 

,36l,(i23 

,093,194 

,172.254 

1.249,361 

1,291,129 

656,893 

542,891 

392,01'? 

1.064,753 

927,994 

1,041.900 

624,297 

1,641,969 

L,133,34S 

>,974,681 

5i2;73'^ 
781,249 


1,880,483 

*  377,813 
2,417,379 


91.: 


213; 

Cl-.'.7:)0 

70.'.)76 

33.919 

18.234' 


250.0)H) 

13;i.720' 

54.230 

10.310, 

17, ■.■69; 


74, 

692, 

32, 

28, 

9, 


259, 
125, 


,660  1,701,771 
.655  30,179 
,439  411,990 
,966  2,528,899 
,000;  92,83«| 
,490  625,027 
,211  5,390,658 
,362  14.892.516 
,572  20,283,174 
,160,  647,917. 
187!  4,569,041' 
685  1,365,3471 

603    

125   674,503| 

920  19,153,669,18,272,013 

818 

0O0'l0,83i',934  9,976ii37 

123  1.077.141!  1,018.063 

472  1.212.3221  1,207,33» 

013   225,19;!   140,512 

007.       243.4331       124.656 


631,273 

5,441,899 

13.788.777 

19,2.30,674- 

528,367. 

4.200,785 

949,419 


t  luemiUiig  nlucu  April,  lu  1^80,  the  Utlca  •&  Black  River  Road. 
S  And  bruuohea. 

Mew  York  City  Banks.— The  following atatement  shows  tt^' 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  November  0,  1886: 


Avtratt  Amawtt  of— 


Leant  and 
Diicountt. 


Mew  York 

KKobattaa  Oo . 

Merobuita' 

Msohanim' 

America 

Pbenlx 

City ™ 

Tradcaman's ... 
FQitoa  .*•»•  ... 

Cbemloal 

MarohaaU'  Kxch. 
ftallaMn  NaUonkl 
Batebara' A  DroT 
MeebaBlo*'  A  Tr, 

Ormnwleh 

iMktbet  Maaarn. 
SeTeDlta  Ward — 

SUta  of  M.T 

Amacta'a  Xxob'fa. 

Commarea 

BroKdwsT.... . 
ManwBtUa....  . 
Paolflo  ....„ ... 
RepabUo ■. 


747.310 
1,029.93  I 
2,972,163 
1,138.134 

151.1'-0 
1.158,283 

474.745 
1,240.299 

i.eio/iVii 

l,507.80<i 
10,864.7.0 

882.306 
0,830,682 
3,114,185 
2,488,741 
1,072,671 

803,319 
2,28.S,981 
3,965,618 
9,657.787 
3,150,647 

377.076 


Paoplas' 

tlottb  AoMtlea... 

Hanover. 

Irving. ........... 

CItliena' ....« .... 

Waaaan  .  ..._ 

Markat .......... 

St.  MIebolaa 

8hoa  A  Laatbar.. 
'  Cora  Excbanga ... 

Continental .  .. 

Oriental 

(mportera'A  I  nd. 

Park 

North  BlTer 

roudkMaUoaai! 

riiiiiMi  niiii— i 
SMaaa  Hauoaai. 

Ninth  MaMaaal  ■ 
Pint  inMtaaL.. 
Third  National .. 
N.  Y.  Nat.  Kxob.. 

Bowery 

N.  Y. County.. 
Oerman-  .Imerlo'a. 
Chaae  National... 
Fifth  Avenne.. 
Oerman  Kxob'a«a. 

aarmanla 

United  Btataa 

Lincoln — 

Oarfleld 

Fifth  National.... 
B'k  ot  the  Metrop.. 

Weat  Bide 

Seaboard 

Sixth  National.... 

Total 


2.1 44.741'  2,100.101 


-  pTT r  jAadbranchea. 

•  la  tke  Joly,  Aug.  and  Sept.  agnrea,  for  purppaea  of  «™P«™<™' "fl; 
>ata  Atilro,i«w  operated  by  Um.  liSrtto  A  C»hto,  U  Inoloded  In  both 

'Tngatm  of  eamlnga  for  last  year  have  been  a4Jnstcd  ao  aa  to  make 
Wataof  eomiMirii^Fn  tl  '  aaiiie  a*  thiayear.  .  ~.., 

«  Mot  tnelndlng  rami  i«»'>f  N»iw  York  Pennaylvanla  A  Oblo. 

f  laalXlBc  tt  eat  tfbms  ID  1886. 


I0.810.00fl 
!>,IHI4.aOO 
U.UO'.'.^uO 
».017.l»00 

lO.TiT.'iOO 
2.81)8.000 
t).Hi«.4M 

'i.eoti.ioo 

l.'i.«4.400 
17.979.700 
3.01  ;l. 000 
tJ.J8^.4i)» 
l.Soa.llJO 
1.(48.000 
1,19«».100 
3,394.100 

i.isi.eoo 

S.»8:I.!H>0 

u.6ia.oo<> 

18,338.230 

e.isa,?oo 

(I.S8il,800 
Ml  3.000 
8,927.800 
4.473.300 
1,831.000 
8.007,600 
8.'i«3.700 
3,108,000 
a.28'i,3U0 
8,ft76.800 
3.l3d.80U 
3,095.500 
8.SS3.000 

e.4a;.4oo 

4.'81.S00 

a.oes.ioo 

18,3tU.8')0 

17.4««.bOO 

t,8'4S.OOO 

i.iM.eoc' 

17.184.700 
8,517,000 
3.160.0U0 
6.32V.900 

1«,50.1.100 
4.»S'i,&OI> 
1.374.000 
3.314,000 
3.'i(l».40O 
3..'IS«300 
3.313,300 
8,10&.Ma 
3.3S4,S0O 
3,463,300 
4,414.300 
3.tH3.4aO 
\,t»t.'MC 
1..^88.40C 
3.201.600 
1.688,600 
1,881.800 
1.760.400 


apteU. 


• 

3.130,000 
2.1113,000 
1,181^.700 
1.734,000 
3,006,700 

781.000 
3,720.900 

384.300 

690.500 
8.332.800 

M'l.SOO 

i.o>a,2ao 

SU.'.IOO 

'.Ud.OOO 

128,800 

S  66,100 

33-i.400 

ft38.400 

3.&i4.O00 

1.8«7.«IK) 

1,074.800 

1.381. iOO 

036.800 

1.483.400 

e32,»oo 

.148..->00 

3.26.i,:'0fl 
6.^7.100 
871.BO0 
343,800 
S86.800 
188.IH)0 
84t.U00 

l.ll!<,l0O 
831  400 
IM.OOO 

4  41)1. .00 

4.03t,3JI 
lO^.oOl 

ia«.»o< 

3.93«.1"<' 
1.647.O00 
871  OiH' 
1.414.Kdb 
S.lSl.SOf 
l,2'i7.6U( 
174.601 
317.000 
375.»00 
403.000 
»63.800 
8VS.1U9 
360,000 
163,200 
844,  HOO 
729.700 
SOS.dOO 
172.300 
7H1.700 
883  800 
327.000 
33t.()a<> 


Lafsl 
r«M«rt. 


NttDtpottti 

otK$r 

than  (7.0. 


• 
860,000 
148.000 
682.300 
3B4.000 
3»<l.3a0 

30.000 
378,000 
140.300 

63.400 
406,700 
164.100 
888,600 

83.000 
810.000 
188.800 

89.800 

36.400 
185.600 
637.000 
1,106.600 
1S8.600 
371.000 
138.400 
871,800 
340.300 
128,100 
138.800 
414.700 
146,1011 
104.200 
346,800 

81.80U 

7'.J.800 
134.000 
30J,000 
421,000 
3J7.6O0 
726.300 
747,300 
1-^8.000 
100.100 
636.000 
68i>.000 
317,000 
'i74.lD0 

146.300 
134,300 
810.000 
313.100 

84,800 
156,600 

66,900 
810,000 
8d3,800 

38,600 
148,300 

08.000 
134,800 
214,700 
270.400 

81.800 

78.010 


9,490.000 
8,233.000 
6,841.300 
6.8:<  8.000 
9,689.400 
3.908.000 
11,687,800 
8.209.700 

i.eiojoc 
ai.e8'*foo 

8,317.700 
5.S43.400 
1.778.300 
1,758.000 
1.165.300 
3,638.100 
1.041.80U 
8,646.600 
12.111)7.000 
12.200.000 
4.833.300 
6.842,600 
'2.74 1.700 
«,8b6.2aO 
4,700,800 
3  463,300 
8.601.400 
10.00:1,300 
3.006.000 
3,007.700 
3.016.500 
3,644,800 
1.837.300 
8.832.000 
6,tl'J.800 
6.490  ll.)0' 
1,870,100 
33,393.400 
31,477.8110 
2.066.000 
84O.-.2O0 
17.715.600 
8,888.000 
3.M78.O00 
j.rtJS.t^OO 

li>.a:i5.9oo 

6.103.000 
1. 171.500 
3,3*0.000 
3.740,800 
3.313,800 
4.321.100 
3.'.<0n,000 
3.93>>.700 
3,881,400 
4.863.100 
3,184,800 
1,73:1.500 
1.3!>0,300 
3.!'.iU,'i00 
2.0i)S.600 
1,825.'.;  00 
1,880,400 


Clrtula. 
(dm. 


46,000 

■4  5. boo 

3'e4,000 

■»b'<)K>3 
los.ooi 

812.800 
317,809 

"i'.boo 

6:it>.i50O 

44.800 

45.000 
44,000 

s'fi'ibo 

44,0(10 


180,000 

3:f5,400 
108,800 

4'33'703 

438.605 

'itiVsoJ 

887',4(ra 
45,000 


324.100 

44.000 
45.000 

375,900 


2V)i'60S 
324,1)00 


20 

224,1 

180,000 

46iODO 


4S.00i 

44.4U0 

45.000 

134,1500 


44,800 
180,04)0 


S"40.994,900  77.(l70.00oli6.343.600'3;0,718.800     8.173.3I)W 


The  following  are  totala  for  several  weeks  twat; . 


1886. 


Oct.  38 
••    80 

Nov.  6 


Zioofu. 


L.TmMrB.]    XMpoaMa. 


ld,S4'<,600  318.6:13,700 


sliwi'ioo  76:83i;i8Sl  W.6i9.i'm)  :i49.128;i00 

a4'):»B4;8O()|77:070.()Oo'l8.'J4/,8UOi.S50.718.80O 


0(f«uiat4<mUw.  OI«ar'^ 


8,'i40,00O  73<,6S6,0M 
8.2:17,500  e/5.098.6fl4 
8,173,300  735,009.087 


The  Boston  and  Philadelphia  banks  will  be  founl  on  p.  672. 
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ANNUAL    REPORTS. 

Manliattaii  (Elevated)  Bailtray. 
(For  the  year  ending  Sept.  30,  1886.) 
At  the  annual  meeting  of  the  Manhattan  Elevated  Railway 
Co.,  held  on  Wednesday,  the  old  board  of  directors  was  re- 
elected, as  follows:  Jay  Gould,  R.  M.  Gallaway,  Russell  Sage, 
Chester  W.  Chapin,  Sidney  Dillon,  Edward  M.  Field,  J.  Pier- 
pont  Morgan,  Cyrus  W.  Field,  John  H.  Hall,  George  J.  Gould, 
Samuel  Sloan,  Simon  Wormeer,  S.  V.  White. 

The  report  for  the  year  ending  Sept.  30  showed  the  follow- 
ing income: 

18S3-t.  1884-5.  1885-0. 

Oro88  earnings $B,72fi,359       $7,000,667       $7,426,216 

Operating  expenses 3,884,949         3,967,983         3,960,191 

Net  eanilDgs $2,841,410 

Interest  on  bonds,  and  rentals..  1,381,713 


$3,0.'?2,584 
1,45!),043 

$1,573,541 

1,560.000 

$13,541 


$3,46R,024 
1,806,393 

$1,659.6  il 

1,560.000 

*9a,031 


Balance $1,4.59,697 

Deduct  dividends 1.170,000 

Surplus $i89,697 

The  following  is  a  statement  of  the  number  of  passengers 
carried  on  the  elevated  railroais  in  New  York,  and  the  gross 
earnings,  since  the  completion  of  the  roads: 

Passengers. 


Passcnsers. 
1878-79..  46,045,1>*1 
1879-80..  60,831,757 
1880-81..  75,5-<5,778 
1881-82..  86,361,029 


Earnings. 

$3,r>26,-'2r) 

4,612,976 
5,311,076 
5,973,633 


1882-33. 
18.S3-S4. 
1884-85 
1885-8G 


92.124,943 
.  96,702,620 
103,3.54,7-29 
115,109,591 


Eiirnlnsrs. 

$6.3>*il,506 
6,723.832 
7,O0:>,566 
7,426,216 


A  comparative  statement  of  passenger  traffic  on  the  several 
lines  in  the  past  two  years  makes  the  following  exhibit : 

Tear  endinp  Year  ending  Jnerease 

line—                            Sejit  30,  1886.  SejH.  30,  1885.  '86  over  '85. 

Becond  Avenue 22,194,560  13.834,7.50  8,3.59.«10 

Tlilrd  Aveniie 48,751,160  48.399,496  351,664 

Blxth  Avenue .- 31,967,435  30,704,078  1,263,357 

Kint'd  Avenue 12,196,436  10,416,405  1,780,031 


Total 115,109.591         103,351,729         11,754,862 

Boston  &  Albany  Railroad. 

(For  the  year  ending  September  30,  1?88.) 

The  annual  report  states  that  the  increase  io  passenger 
receipts  is  accompanied  by  a  nearly  corresponding  increase  in 
the  service  performed.  Although  the  western  rates  have  been 
much  better  maintained  than  they  were  last  j-ear,  the  propor- 
tion that  this  clas^  of  business  bears  to  the  whole  is  so  small 
that  the  effect  on  the  general  result  is  very  slight.  The  whole 
number  of  passengers  carried  was  9,726,907,  and  of  these  only 
80,291  traveled  between  Albany  and  Boston. 

In  the  freight  department  there  is  a  large  increase  in 
receipts,  with  substantially  the  same  tonnage  as  last  year. 
This  result  is  brought  about  by  a  much  larger  movement  in 
local  and  short-haul  tonnage  in  proportion  to  the  through,  and 
the  higher  prices  prevaibng  on  western  traffic.  The  trunk 
line  agreement  for  the  maintenance  of  rates  has  on  the  whole 
worked  fairly  well.  There  has  been  more  or  less  friction  at 
times.  It  could  hardly  be  otherwise  in  the  working  of  a  con- 
tract which  deals  with  such  vast  and  varied  interests.  Noth- 
ing but  disaster  could  result  from  its  abrogation.  An  imme- 
diate return  to  the  ruinouii  competition  of  1881  and  1885  would 
follow.  It  is  unquestionably  the  part  of  wisdoiu  to  expend 
more  than  enough  simply  to  maintain  the  property  during 
prosperous  years. 

An  action  was  brought  by  the  Attorney-General  to  restrain 
the  company  from  distributing  to  the  shareholders  6,527  shares 
of  stock,  the  remaining  portion  of  34,115  purchased  of  the 
Commonwealth,  and  to  declare  that  17,588  shares,  distributed 
by  vote  of  the  directors,  Sept.  27,  1883,  were  divided  without 
warrant  of  law.  The  Court  decided  that  the  past  action  of 
the  company  was  within  its  authority  and  refused  to  enjoin  it 
from  dividing  the  remaining  6,527  shares. 

"There  is  no  prospect  that  the  company  will  need  any  large 
Bums  of  money  which  cannot  be  provided  from  the  current 
receipt'',  at  least  for  the  present;  but  if  any  unforeseen  demand 
Bhoul  firise,  there  is  the  improvement  fund,  invested  in  good 
mar  table  securities,  standing  on  the  books  at  $939,574,  Vjut 
w!  th  would  sell  for  $1,034,239  at  the  prices  now  current;  and 
il  that  does  not  suffice,  it  will  undoubtedly  be  better  to  raise 
money  on  the  credit  of  the  company  than  to  sell  stock  in  the 
open  market.  After  careful  consideration  of  the  whole  mat- 
ter, taking  into  account  the  probable  earning  capacity  of  the 
road,  the  directors  decided  to  divide  one  share  in  thirty  to 
shareholders  of  record  Sept.  23,  1886." 

The  operations,  earnings,  &c. ,  for  three  years,  were  as  below 
given: 

OPEEATIOSS  AND  FISCAL  EESOLTS. 

Operations—                                     1883-84.  1884-85.  1885-86- 

Paasougers  parried 8,794,412  8.874,030  9.726,907 

Passengi-r  mili  age. 167,402,441  167,0.17,784  ■  177,787.439 

Eatc  pur  pa-sengerperinlle  ...         1'91  cts.  l'f'4its.  l".^5ets. 

FreigUt  (ton.s)  moved 3,325,517  3,446,413  3.506,476 

Freight  (tons)  im  eagi 374,347.4.i5  393,862,058  390,404,378 

Xvelage  rati  Per  ion  per  mile..         l-09ct8.  0'94  cts.  1-10  ct?. 

Earnings—                                             $  $  $ 

Pa«8enger 3.193,452  3,071,2H3  3,294,001 

Freight 4,090,302  3,765  929  4,?9S).083 

Mall,  express,  &0 864,960  800,790  705,647 


1383-34. 
Operating  expenses—  $ 

Ma'ntcnanee  or  wn.v,  &o 1,344,730 

Maliitonnnoc  of  <M|Uipmcnt. 972,164 

TranBimitatlon  expenses 3,340,438 

General 119,515 


1884-85, 


1885-86. 


1,094,970  1,166,226 

763,833  1,112,472 

3,310,797  3,396,994 

124,076  134.696 


Total  (ineludlng  taxes) 5,785,877        5.293,676        6  810,388 

Meteamlugs 2,362,837        2,344,306        2,488,345 


IKCOME  ACCOUNT, 
1883-84. 
$ 

Neteariilngs 2,362,837 

IHsbnrsemmts — 

Rentals  paid  75,000 

IiitercKton  debt 662.<100 

Dividends,  8  percent 1,547, MOt 


1884-85. 
2,341,306 


1886-86. 

$ 
2,488,345 


75,000      73,000 

662.900     663,420 

1.547,804    1,547,904 


Total  disbursements 2,285,704        2,285,704 

Balance,  surplus 77,133  58,602 

Memphis  &  Charleston  Railroad. 
(For  the  year  ending  June  30,  1886.) 

The  annual  report  states  that  this  company  does  not  keep 
any  account  of  construction  and  betterments— all  expenditures 
made  for  additions  to  and  the  improvement  of  the  company's 
property  are  charged  to  operating  expenses.  There  should 
have  been  deducted  from  the  operating  expenses  of  last  year 
the  value  of  the  iron  rails  displaced  by  steel.  This  has  not 
been  done,  because  the  iron  so  displaced  had  not  been  sold,  and 
a  portion  of  it  will  again  be  used  for  repairs  and  for  addition 
to  side  tracks.  On  the  30th  day  of  June,  1886,  the  company 
had  on  hand  4,204  tons  of  old  iron  rails,  estimated  value  about 
$75,000.  Some  of  this  iron  is  now  being  sold,  and  the  nroceeds 
of  the  sale  will  be  applied  to  the  purchase  of  steel  rails.  In 
addition  to  the  operating  expenses  there  has  been  expended 
on  account  of  change  of  gauge  $27,583. 

As  compared  with  the  results  of  the  operations  of  the  pre- 
ceding year  the  gross  earnings  show  a  decrease  of  $61,876,  the 
operating  expenses  show  a  decrease  of  $179,438,  and  the  net 
earnings  an  increase  of  $118,053,  equal  to  41  per  cent.  The 
decrease  in  revenue  from  freight  was  $41,726,  mainly  in  the 
company's  local  freight  business,  due  to  the  effects  of  two  suc- 
cessive short  cotton  crops.  The  local  passenger  business  also 
shows  a  large  decrease,  and  from  the  same  cause.  The  jihysi- 
cal  condition  of  the  company's  road  has  been  greatly  improved 
during  the  year.  About  twenty-four  miles  of  new  steel  rails 
have  been  put  in  the  track. 

By  selling  the  $1,000,000  second  mortgage  6  per  cent  bonds 
the  company  was  relieved  of  its  floating  debt,  the  matured 
coupons  were  canceled,  and  a  handsome  cash  balance  was  put 
in  the  company's  treasury. 

On  thp  3lBt  day  of  May,  1886,  the  gauge  of  the  road  was 
changed  from  five  feet  to  four  feet  idne  inches,  thus  relieving 
the  company  of  the  troublesome  arid  expensive  transfers  at 
Memjjhis,  Grand  Junction  and  Corinth. 

Since  the  close  of  the  year  for  which  this  repoi  t  is  made,  the 
business  of  the  company  has  steadily  improved.  There  is  now 
every  prospect  of  a  good  cotton  crop,  and  there  are  indications 
of  a  revival  in  ti  e  general  business  of  the  country, 

OPERATIONS. 

1883-84. 

Road  operated  June  30 miles.  330 

Passengers  carried  379,083 

l'as.seng.r8  earried  one  mile 17,  (64,755 

Fieiglii  (tons)  canivd  333,458 

Prei^ht  (tons)  carried  one  mile 51,920,335 

EARNINGS  AND  EXPENSES. 

Earnings—  1*583-S4. 

Freight $844,041 

Passengers 476,158 

Kxprefs 19,495 

United  States  mail 29,012 

Miscellaneous 25,312 


1  8S4-85. 

330 

300,942 

17,194,061 

378,811 

63,202,228 


1885-€0. 
330 
317,873 

17,618,881 

3  76,677 

63,157,521 


1885-36. 

$805,107 

436,174 

17,337 

37,391 

27,520 

Total $1,394,019  $1,384,905     $1,323,529 


1884-85. 

$846,834 

454,230 

17,663 

41, -34 

24,344 


Operating  expenses— 

Coaduetinz  transportation $299,691 

Motive  power 223,689 

Maintenance  of  cars 72,96  > 

Mamenance  of  way 240,943 

General  expenses 68,911 

Taxes 4-),906 


$377,738 

247,690 

71,1^2 

29t',416 

62. -^.',8 

59,358 


Total. $958,108  $1,116,642 

Netearnlngs $435,911      $268,263 

No  income  account  for  the  year  is  presented. 


$335,150 

228,803 

65,480 

196.190 

69,756 

41,835 

S937,214 
$386,315 


Total  gross  eamingB 8,148,714        7,637,982        8,298,733 


GENERAL   INVESTMENT   NEWS 

Atchison  Topeka  &  Sauta  Fe. — The  Chicago  Kansas  & 
Western  Railroad  Company,  with  a  capital  of  $10,000,000,  has 
been  incorporated  in  Illinois  by  W.  B.  Strong  and  other 
Atchison  officials,  to  build  from  the  Mississippi  River  to  Chi- 
cago, with  numerous  branches.  This  is  supposed  to  be  part 
of  the  Atchison  new  line  from  Kans  is  Clity  to  Cliicago. 

ISeccli  Creek  Clear.  &  So.  West— A  dividend  of  5  per  cent 
has  been  declare(i  to  the  stockholders  of  the  Beech  Creek  Clear. 
&  South.  Railroad  Co.  to  be  paid  from  a  surplus  of  un- 
divided profits  of  the  old  company,  in  the  hands  of  the  reor- 
ganiztion  committee.  The  re^'eiptsof  the  road  last  month  were 
$108,C00.  A  dividend  on  preferred  stock  it  is  reported  will  be 
declared,  payable  in  January. 

Ilelvidere  Delaware. — The  Belvidere  Delaware  Railroad 
third  mortgage  6s,  which  mature  in  February,  1837,  will  be 
extended  for  thirty  years,  with  interest  at  the  rate  of  four 
per  cent  per  annum.    The  present  holders  will  be  given  the 
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option  of  extending  their  bonds  between   Dec.  1   and  Jan.  1 
next.     The  loan  amounts  to  f  750.000. 

Boston  &  Lowell.— From  the  figures  giren  t  o  the  Railroad 
Commiasioners  the  B  ston  Transcript  compiles  the  following 
molts  of  oprratioDS  for  the  year  ended  Sept.  SO  : 

Sar»ing»/rom—  1S8«.  H85.  Ine. 

PaMongers 91,090,090  fl,77'J,459  f!2l:<.031 

Fwlghl 3.«00.I32  2,172.792  3i7,3i0 

MlaestUDaoaa 138.173  88.183  49,»8} 

OniH  eamliia 9t.e2S.335 

ExpeoaMWuI  taxes 3,354,643 


KM  samlsgi.. 
Bentals 


.91.273.740 
.       718.568 


Hel „ 9^55.172 

■  •      a9S,0S4 


9302.063 
290.133 


94,037,439 

2,-96,668 

91,250.801 
702.543 

9548,253 
263,281 

9234,977 
251,1M 


9590,916 

568,007 

9^2,939 
16,0;i5 

91.914 
Dec. 10,197 


917,111 
3-1,982 


Dtrtdands  •  per  a«ot . 

Barploa  for  year 911,955  933,826        Deo. 21,871 

Clereland  Colambus  Cincinnati  &  Indianapolis.— The 
earnings,  expenaeD,  &c.,  reported  for  the  Chronicle,  were  as 
follows: 


J.U{f1Ul.- 


18S6. 
9(04..538 
223,305 


1885. 
9341.161 
233,833 


. — 8  Mo*,  end. A.ug.  31. — . 

lS3t!.       1835. 

92,^75.396  92.272,063 

1,6112,292    l,78.J,28'i 


9180,232   9102.337 
e9.T03    71,677 


9S33,>>03 
S»2,545 


9431,774 
535.719 


9110,-523 
22,626 


930.630 
16,6)2 


9iSl,058    dor.946.9l4 
I43,6u7  119,635 


OroM  eamlDj^ 

OswatlOK  expenaea 

Ket  ntmliiKs.  .. 
lalerwc,  taxes,  Ac. 

Balanoe....  .... 

4di1IHoM  to  prop'y 

Sot 987.901  93.937        9187,451  def.916B.580 

Dayton  k  Ironton. — It  is  reported  that  this  road  has  been 
paronased  by  the  Cincinnati  Hamilton  &  Dayton.  It  is  pro- 
poMd  to  make  it  standard  gauge. 

De9  Moines  k  Fort  Dodge.— A  notice  is  published  to  the 
IxndbolderB  of  the  Des  Moines  &  Fort  Dodge  Railroad  Com- 
panr  to  the  effect  that  the  company  having  agreed  upon  a  lease 
to  the  Chicago  Rook  Island  &  Pacific  Railway  Co.,  at  a  rental 
of  80  per  cent  of  the  gross  earnings,  and  a  guarantee  to  be 
•tamped  upon  the  bonds  by  the  lessee,  agreeing  to  pay  inter- 
est upon  the  first  and  extension  bonds  at  the  rate  of  4  per  cent, 
and  upon  the  income  bonds  at  3^  per  cent  per  annum:  al-o  to 
advance  the  money  to  pay  the  deferred  interest  scrip  now  out- 
standing; therefore,  in  order  to  consummate  the  letse  before 
January,  18r*7,  when  the  first  interest  will  be  paid  thereunder, 
and  in  view  of  the  fact  that  tbe  D,  H.  &  F.  D.  Co.  can  otherwise 
only  pay  8  per  cent  on  its  first  mortgage  and  extension  bonds  and 
nothing  upon  its  income  bonds,  it  is  necessary  to  hare  forth- 
with the  awent  of  the  holders  of  all  the  bonds.  The  holders 
of  two-thinJs  of  the  bonds  have  already  assented.  The 
holden  of  the  remainder  are  requested  to  call  at  the  office  of 
thePreaideot,  Churlt-s  B.  Whitehead,  Esq.,  61  Wall  Street, 
New  York,  to  give  their  aaeent  to  this  plan  as  soon  aa  possible. 

Eastern  (Xasa.)— Holders  of  certificates  of  indebtedness  are 
notified  that  tbe  company  will  issue  in  exchange  for  such  oer- 
lifioates,  par  for  ptr,  $3,100,000  of  preferred  stock,  entitling  the 
boiders  to  annually  receive  net  earnings  of  tbe  oorpordiion  to 
an  amount  equal  to.  but  not  exceeding,  $6  per  share,  paynble 
Maroli  and  September,  in  such  sums  as  the  directors  miy 
determine,  in  pref«renc«  and  priority  to  the  common  stock; 
piOTided,  lioweTer,  tiiat  certificates  to  the  amount  n:imed  ard 
tendered  in  exchange  and  are  deposited  for  that  purpose  by 
13  o'clock  of  the  33d  day  of  November  current.  In  case 
98.100,000  bonds  are  not  so  deposited,  the  bonds  wiU  be 
returned  to  their  owners  and  no  action  taken. 

Fort  Wortli  A  Denver  City.— It  is  reported  that  Oen.  Dodge 
has  arranged  with  a  construction  company  to  extend  the  Foit 
Worth  ft  Denver  Road  tu  the  Canadian  River — toe  construc- 
tion oompany  to  take  bonds  and  stock  in  payment.  The  first 
mortgage  is  to  be  at  the  rate  of  $15,000  per  mile. 

Hout«a  M  Texas  Central.— A  d^patch  from  Oalvee- 
ton,  Texas,  Nov.  0,  said:  "The  Houston  &  Texas  Central 
Bailway  Company,  at  a  special  master's  sale  to-dsy,  sold 
118,830  acres  of  Texas  lands  to  J.  O.  Schriver,  of  New  Or- 
leazM,  acting  for  bVlward  II.  Pardee,  of  New  York.  The 
price  paid  wa^  $10,000,  subject  to  several  mortgages  of  the 
company  to  secure  its  bonded  indebtedness.  Uncfer  the  .State 
law  granting  the  lands,  tbe  company  is  obliged  to  alienate  its 
title  within  tbe  maximum  period  of  twenty-one  years  from 
the  date  of  tbe  grant.  Ti>e  statutory  period  on  tbe  lands  sold 
to-day  expires  on  tbe  10th  inst." 

Indiana  Bloomingtoa  *  Western.— A  drotilar  addressed 
to  the  holders  of  the  bonds  and  stock  of  this  companv  states 
tiiat  "a  committee  was  nominated,  with  the  approval  of  the 
board  of  directors,  to  take  into  consideration  the  financial 
oonditloo  and  prospects  of  the  company,  and  to  propose  a 
plan  of  reorganlssuoo  upon  a  sounti  and  permanent  basis, 
subject  to  your  asarat  ana  approval."  The  following  are  the 
oommittee :  F.  P.  Oloott,  Francis  O.  French,  Dumont  Clarke, 
John  L.  Parweli  and  J.  Rogers  Maxwell. 

The  committee  believe  that  a  foreclosure  sale  and  reorgani- 
aUioo  has  become  necessary,  for  the  reason  miinly  th  ic  ttie 
floating  debt  and  obllgatiolu  under  the  Cincinnati  Sandusky 
ft  Cleveland  lease  cannot  be  met.  The  committee  therefore 
sabmit  a  pUa  for  tbe  sale  of  the  property,  ami  the  or^aniza- 
tiioa  of  a  new  company  either  independently  or  tlirougU  a 
oonsoHdatlon  with  the  Ohio  companies,  in  ca^  the  owners  of 
tbe  two  systems  siuUl  approve  the  proposed  baste.    Tbe  plan 


proposed  erabrices  the  following  as  to  the  creation  and  dis- 
tribution of  the  securities  of  the  new  compiny  : 

I.  The  reorganizeil  oompjiiy  shrill  i«su<5  to  thn  oimmittee  in  payment 
for  the  property  and  frauuhlaea  conveyed  the  toUowiug : 

Coiuinon  suwk 910.000,000 

Preferred  etick 3.325,000 

Second  mortgaRe  bonds 2,(i00  OOO 

First  inortKai:e  bonds 8,00o!o00 

Thii  is-iun  of  prerenal  stock  eball  have  full  voting  power  and  be  lim- 
ited to  dividendi  of  live  per  cent  in  any  one  year,  mn-cumulatlye.  The 
flrst  and  second  mortgage  bonds  shall  t)0  parable  in  Urty  years  from 
their  date,  with  interest  at  the  rate  of  Uve  per  cent  per  annum,  payable 
quarterly.  In  gold. 

II.  In  case  of  failure  to  consummate  the  proposed  consolidation  with 
the  Ohio  companies,  the  committee  shall  distribute  ihe  new  securities  as 
follows— 

1.  As  to  the  first  mortgage  bonds :  They  shall  sPt  apart  and  deposit  in 
trust  to  take  up  and  retire  the  outHtaaillug  preferred  bonds  $l,OUO,0Oa. 
They  sliail  deliver  to  the  holders  of  the  curtittcates  for  Urst  mortgage 
and  Eastern  Division  l>on>U,  an  equal  amount  of  the  said  new  ttrst 
mortgage  bond.". 

2.  As  to  the  second  mortgage  bonds :  They  shall  deliver  to  the  holders 
of  the  certifloates  for  second  mong'ge  and  debenture  bonds  an  equal 
amount  uf  tbe  new  Issue  of  second  mortgage  l>onds. 

;<  \,  >i,u  III,.,.  ,.r  th«  ,ii.,i,-,i,,,rj<in  of  iho  new  seuiiritips  the  oommittee 
c!  -  verAl  clu-sfs  of  ctirtltl.*;tt."s  above  meu- 

1 1  upon  the  bomli  ilep  •«lt^rd  up  n  the  data 

ot lit  in  cash  e»iual  lo  live  i-et*  ceutuiu  pec 

auniiiii.  <ij  duilug  which  the  interest  shall  have  accrued  and 

remalU' 

4.  As  B-^  ..V  ...  ..  iireferrt-d  stock :  Tli'^lnoome  bonds  anaenting  to  this 
plan  shall  receive  70  per  cent  ot  the  face  value  of  the  Iwnds  cUposited 
in  tbe  new  preferred  »tock. 

5.  As  to  tbe  new  oomiuou  stock:  Holders  of  the  present  common  stock 
assenilog shall  receive  an  e<iii:il  aiuoimt  of  the  new  common  aroek. 

6.  The  remoloder  of  I  he  said  isaucsof  llrst  and  si'ooml  mortga^'e  l>nnds 
and  preferred  and  common  atoi'k  sh.tll  l>a  dlnpo'ted  of  by  tiiu  coiumitteo 
In  accordance  with  tlio  provision^  of  the  pi  m  and  agrciuout,  rrapect- 
iug  thedJapositionof  the  proporti<mof  such  new  securiilt-s.  equal  to 
theamonnt  ot  thenon-assentlug  securities,  and  any  balatioe  remaining 
shall  be  placed  under  saoh  trUHts  as  will  secure  t  lie  appltcatiou  of  tbe 
proceeds  to  the  necessary  Improvement  of  tbe  property. 

The  oommittee  shall  have  power  to  tike  tuoh  steps  as  shall 
be  legally  requisite  to  effect  a  conaolulation  of  the  stock, 
property  and  franchiafs  of  the  new  reorgmized  company  with 
those  of  the  Cincinnati  S.imlusky  &CIevelind  Railroad  Com- 
pany and  the  (iiolumbus  Springfield  &  Cincinnati  Railroad 
Company,  forming  one  company  on  suhatantially  thn  follow- 
ing basis.  The  new  consolidated  company  to  provide  for  the 
creation  and  distribution  of  the  following  new  securities  : 

PLAN  FOH  CONSOLIDATION. 

1.  An  iMoe  of  Urat  ooiisolidat«d  mortgage  bon'la  amounting  to  913* 
f.OO.OOO.  To  be  Issued  and  apiiliedin  lieu  of  ih^  nuwtlrstmorig.tKe  bonds 
provided  for  in  tbe  foregoing  plau  of  nMir.anlzitlou,  ii!3.uu0.000; 
to  take  up  and  retinMliu  present  Issues  of  li  >n. Is  and  six  oor  leut  pre- 
ferred stock  of  the  Ohio  compaolea  about  $i.<lMi,oOJ:  for  the  oom- 
lirnmlae  and  adjustment  of  DaUncea  duo  by  tlii<  Indiana  Hloonilugton  ik 
Western  Railway  company,  and  to  l>e  set  apiirt  for  ih  '  lifiteiment  and 
-    Ii,.  i.roii..rn  .«410.0J0;  total,  9rj,500.000. 

'Idaied  uiorigait'  bonis  amounting  to 
>lli'd  in  lieu  of  tlin  new  sccoud  mortgage 
'fii'  11. Mil  .if  re  irt^a'ilK.ktliin. 

10  1^,3.! '1,000,  to  be  issued 
•t  k  pruvldt  (1  for  in  tlie  foro- 

■    up  and   retire  the  present 

'  iniinil  tjaudiuky  A  Clereland  and  Uulombiis 
'iinpanU'rt. 
...:..  jt»uk  amounting  to  910,ni)i,00iy  to  be  Issued 
■  '{  liiQ  now  oommou  stuck  provided  for  la  tbe  fore- 
iilzallon. 

'      >  Central. — At  Boston,   Mass.,   Nov.    6,  the 
>etis  riuilroadatoukhol<ler:ilt>-ld an  adjourned 

.,,    nii   it   was  reported  that  21,37!)  nlm-^es  of  preferred 

Bt<K-k  out  of  38,079  had  voted  on  a  lease  t j  the  B  >8ion  &  Lj well 
road,  ail  in  the  affirmative.  It  was  also  voted  th  it  an  is-U'^  of 
bonds  should  )>e  made  not  excce<ling  $3,(K)0.UO(),  of  which 
$3,000,000  will  be  used  to  complete  the  road  to  Northampton 
and  $1,000,000  for  a  branch  from  BondviUe  t)  Hjlyoke.  The 
stockholders  of  the  Boston  &  Lowell  road  also  met,  and  it  was 
stated  that  30,183  sluuree  voted  in  favor  of  and  only  115  against 
the  lease.    The  lease  was  tlierefore  approved. 

Oregon  ImproTement  Company.— The  gross  and  net  earn- 
ings for  September  and  from   Dec.  1  to  Sept,  30— ten  months 

—fa  as  follows: 

. ftptemfter.^— > 

1886.  ISO.'i. 

orots  eanilaxa 9266,560    921t,496 

Operstlac  expenses...     19«,3:18       189,5ti9 


Centsal 
meeting, 


, 8inee  Dee.  1.  > 

le85-<<.  18S1-5. 

92.:s55,)iJ3      92,337,201 

l,7ii7,H9         1.816,711 


'TaUrT"*"ir 992.173       iHt,»-l7         9>8S,71'1         9i70,580 

rtAJiti^  *  Montlcello.— At  Port  Jervis,  N.  Y.,  Nov.  6, 
the  Port  Jervis  &  MonticcUo  Railway,  24  miles  long,  was  sold 
by  Receiver  W.  H.  Clark,  to  satisfy  a  judgment  for  $•'5,000  in 
the  suit  of  Jacob  Eidler  against  the  road.  Ic  was  purchased 
by  Oeorge  Lea  for  $30,100,  subject  to  a  mortgage  of  $50,000, 
It  was  supposed  that  tbe  road  was  purchased  in  the  Erie 
interest. 

Rochester  *  Pittsburg.- Mr.  W.  H.  Olmstead,  a  stock- 
holder of  the  Rochester  &  Pittsburg  Railroad  Company,  who 
has  obj.>cted  to  the  reorganization  of  the  road,  brought  a  suit 
in  Kings  County  for  the  appointment  of  a,  receiver  of  the 
property  in  New  York  State,  Jud^o  Pr.itt  li.as  just  made  a 
decMon  granting  a  receiver,  though  the  property  was  sold 
soma  tfme  ago  to  Mr.  Iselin,  and  conveyed  by  him  to  the 
present  corporation. 

8t.  Louis  ft  Ran  Francisco.— This  company  has  sold  the 
entire  issue  ot  $800,000  St.  Louis  Kansas  &  Southwestern 
Itailroad  gold  6s,  being  a  mortgage  ac  the  rate  of  $lo.000  per 
mile  on  the  line  in  the  southern  part  of  Kansas,  extending 
from  Arkansas  City  westward  to  Caldwell. 

8t  Psal  ft  Dalnth.— At  St.  Paul,  Minn.,  Nov,  7,  an 
action  was  commenced  in  the  United  States  Circuit  Cooil 
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against  the  St.  Paul  &  Duluth  Railway  Company.  The 
complaint  is  that  the  managers  of  the  road  propose  to  carry 
out  expensive  improvements,  including  the  extension  of  its 
line  and  acquiring  other  lines.  The  plaintiff,  therefore,  asks 
that  the  road  be  compelled  to  forthwith  declare  a  dividend  of 
5  per  cent  to  hhn  and  the  other  common  stock  holders  upon 
the  stock  they  held  for  the  year  ending  June  30, 18S0;  second, 
that  the  defendant  and  its  board  of  directors  be  enjoined  and 
restrained  by  a  writ  of  injunction  from  making  any  further 
eipenditures  out  of  the  earnings  of  the  road  for  any  purpose 
■except  the  care  of  the  present  property,  the  payment  of 
interest  and  its  mortgage  bonds,  and  a  dividend  of  7  per  cent 
p6r  annum  on  its  preferred  stock  and  a  dividend  of  C  per  cent 
per  annum  on  its  common  stock,  and  the  redemption  and 
Tetirement  of  the  preferred  stock  with  any  remaining  surplus 
of  such  earnings  and  incume.  A  temporary  Injunction  was 
also  prayed  for. 

SIien»ndoah  Valley.— The  Philadelphia  North  American 
says:  "The  basis  of  the  present  rise  in  the  londs  is  the  im- 
proved net  earnings  of  the  company,  which  in  Septeml  er 
were  at  the  rate  of  about  |300,000  net  per  annum.  Besides 
this  is  the  opening  of  the  Cripple  Creek  division  of  the  Nor- 
■  folk  &  Western,  which  gives  access  to  extensive  fields  of  what 
is  believed  to  be  very  valuable  iron  ore.  Should  the  demand 
for  this  ore  be  anything  like  what  is  antioipattd,  it  would 
make  a  heavy  tonnage  over  the  whole  254  miles  of  the  She- 
nandoah road.  The  total  issue  of  the  firsts  is  $2, 370,000  on 
144  miles,  from  Hagerstown  to  Waynesburg.  The  general 
mortgage,  of  which  there  are  $4,000,000,  covers  the  whole  254 
miles  from  Hagerstown  to  Roanoke.  On  the  firsts  there  will 
be  on  January  1  14  per  cent  accrued  interest ;  on  the  generals 
there  are  two  back  coupons,  or  12  per  cent.  These  are  mat- 
ters for  the  reorganization  committees  to  wrestle  with.  No 
tangible  arrangements  have  yet  been  made  in  the  way  of  re- 
organization, but  the  procedure  most  favored  is  to  coavert 
the  first  78  into  a  5  per  cent  first  mortgage  bond  and  the  gen- 
eral 6s  to  a  5  percent  income  bond.  The  latter  would  then 
be  practically  a  second  mortgage,  and  fixed  charges  would  be 
within  the  income  of  the  company  as  at  present  estimattd." 

Toledo  St.  Louis  &  Kansas  City.— At  Cleveland,  O.,  Nov. 
6,  io  the  United  States  Circuit  Court,  Judges  Jackson  aod 
Welker  rendered  a  decision  in  favor  of  the  defendant  in  thf- 
case  of  the  Central  Trust  Co.  of  New  York  against  Sylvester 
H.  Kneeland.  Kneeland  purchastd  last  December  at  fore- 
closure sale  the  main  line  of  the  Toledo  Delphos  &  Burlington 
R.  R.  Co.,  extending  from  Toledo  to  Kokomo,  the  daie  of  ihe 
mortgage  foreclosed  being  January  17,  1880,  and  he  claimed 
that  the  mortgage,  by  its  general  terms,  included  all  the 
terminal  facilities  in  Toledo.  The  Central  Trust  Compa-iy 
had  begun  proceedings  to  foreclose  a  termiaal  mortgage  for 
$250,000,  dated  June  21,  1880,  of  which  it  is  the  trustee,  and 
describing  in  specific  terms  much  of  the  property  of  the  rail- 
road in  Toledo.  After  the  purchase  by  Kneeland  as  a'  ove, 
they  brought  this  bill  against  him  to  remove  the  "  cloud  "  of 
his  claim. 

The  opinion  delivered  by  the  Court  was  substantially  as  fol- 
lows: Isc.  That  the  bill  of  the  complainant  be  dismissed  at 
its  cost.  2d.  That  under  the  cross  bill  the  defendant  Knee- 
land is  entitled  to  a  decree  to  all  the  terminal  property  in 
Toledo.  The  main  line  mortgage  of  January  17,  1880,  covers 
everything  within  the  City  of  Toledo  at  that  time  owned  by 
the  company  or  that  was  thereaftpr  acquired. 

This  terminal  property,  according  to  the  evidence,  was  pur- 
chased for  the  Toledo  Delphos  &  Burlington  and  paid  for  by 
that  company,  and  was  not  purchased  with  the  proceeds  of 
the  terminal  bonds. 

Wabash  St.  Louis  &  Pacific— Assents  to  the  proposed 
scaling  of  the  interest  on  the  old  flrft  and  second  mortgages 
of  the  Wabash  have  been  received  by  the  Purchas-ing  Commit- 
tee from  the  holders  of  more  than  ten  millions  of  bonds.  The 
committee  has  received  signatures  for  nearly  three  millions  of 
the  bonds  on  the  Chicago  division,  which  is  more  than  a 
majority  of  these  bonds,  and  it  U  supposed  that  the  suit  for  a 
separate  receiver  of  that  division  would  not  be  pressed.  The 
committee  has  modifind  its  plan  so  as  to  require  the  funding 
of  only  ttiree  instead  of  four  paet-due  coupons,  the  other  cou- 
pon to  be  1  rovided  for  in  cash. 

The  suit  for  the  appointment  of  receivers  for  all  the  lines  east 
of  the  Mississippi  is" being  argued  this  week  at  Chicago. 

'Bailroads  in  New  York  State. — The  following  reports  for 
the  quarter  ending  Sept.  30  have  been  made  to  the  Railroad 
C6mmis8ionei  s 

. — Fene.  <t  Saratoga. — .     . — iliany  <t  Sutq. — . 
1586  18S5.  188ti.  18^0. 

Gross  earutngs $774,001       $707,5S9       f8ufj,24.2       $J60,274 

Operating  expenses 359,132         361,-.id6         427,984         391,165 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Nov.  13,   1889. 

Libor  troubles  are  again  serious.  At  Chicago  the  military 
are  under  arms  against  the  striking  butchers.  Efforts  to 
adjust  the  dispute  in  the  knit  goods  district  having  its  centre 
at  Cohoes  in  this  State^  hive  failed,  and  there  are  rumors 
pointing  to  a  strike  of  a  large  proportion  among  the  iron 
miners  of  Pennsylvania.  It  is  said,  also,  that  the  cotton  man. 
ufacturers  of  New  England  are  apprehensive  of  trouble  with 
their  labor.  Perhaps  a  little  more  "  protection "  and  the 
importation  of  a  few  more  millions  of  ignorant  and  vicioua 
people  from  Europe,  to  pose  as  "  American  labor,"  will  help 
matters.  General  trade  is  fair,  ia  spite  of  many  difficulties, 
but  the  season  for  active  business  is  drawing  to  a  close,  and 
dealings  already  begin  to  feel  the  influence  of  the  approaching 
holidays.  More  rain  is  needed  before  the  closing  in  of  wintry- 
weather,  and  the  prospect  is  good  that  we  shall  get  it. 

The  speculation  in  lard  for  future  delivery  gained  some 
strength,  owing  to  the  strike  of  the  pork-packers  at  Chicago, 
but  the  advance  culminated  on  WediiesJay,  and  yesterday  the 
close  was  depressed.  To-day  the  markst  was  steidier.  Lard 
on  the  spot  has  b  sen  much  less  activt',  and  there  is  some  decline 
in  prices  but  to-day  the  market  was  firmer  at  6'05c.  for  prime 
city,  6-3-3>^g6  37>^c.  for  prime  to  choioe  Western,  6  60c.  for 
refined  for  the  Continent  and  6"953.  for  refined  for  Sauth 
America. 

DAILY  CLOSraO  FSICES  OP  LARI)    FUTURES. 


Net  earnings $414,872 

Tax's,  rental,  interest...   2tl7.253 


$343,333 
201,754 


$578,258 
247,175 


$209,109 
261,275 


Surplus $147,619       $138,579  $131,083          $17,834 

r-Ofiflrns.  it  L.  0/iam^-.  ^-D.L.  <«  W.leai'd hneg.^ 

'1886.              1883.  J88a.                18)-5. 

GroFS  earaiuKS $2od.&.l       $15!),70l  $1,763,509  .  $1,6.-3,404 

Opei-aliuf!  expenses lH,ol2           76,265  75t<,841         620,171 


$83,436    $1,0C6,668    $1,033,232 
4,137  


Net  earnings $02,559 

Other  income h,180 

Total  net $»»  7c9  a'«7,5-.3    $l,0u«,t'6S    $l,(i33,2.i2 

Int.,  rentals  As  taxes tj2.61z  5j,631          55-.i,749          565,267 


Saturd't/'  Monday. 

Nov.rtt  livery...    6-16  6'18 

Dec'mb'r"      ..    6-17  6-20 

J^inuiiiy    "      ..     6-27  6-J6 

February"     ..    6-33  6-  4 

March      "      ..     6-42  6-42 


TuesU'i/.  Wed  lis' y.  Thursd'y.  Frid'u 

6-18  6-23           6-22  t,-23 

6-21  6-24           6-i2  6-'i2 

627  6-29           6-2S  6'28 

6-34  6-37           6-35  6-a6 

6-42  6-43           6-43  6-13 


Borplus $36,127        $27,739       $4J3,919       $467,976 


Pork  has  been  firmer,  but  less  active,  at  $10  37^@$]0  75 
for  new  mess,  $10@$10  25  for  extra  prime  and  $14  75iiJ$lo  35 
for  clear.  Cut  meats  are  lower;  pii-klml  liellies  6;'-3@7c., 
hams  9@9^c.  and  shoulders  5}^@5%:,;  irao'iiei  hams  10@ 
lOJ^c.  and  shoulders  6=^0.  Beef  is  nria.r  at  jJ-^^JS  50  for 
extra  mess  and  $3  50@$9  for  packet  per  bid.  end  $i5!(^$17  for 
India  mess  per  tierce,  with  beef  hims  nomi  lil  at  $17  50@f  18 
per  bbl.  Tallow  ia  firmer  at  4J^@  IJ^o.  Steariua  is  firm  at 
7'4^c.  and  oleomargarine  is  quoted  at  7j.  Baiter  is  in  full 
supply  at  19J29j.  for  creamery.  Caeese  is  firmer  at  10@ 
123^0.   for  State  factory  and  4c(J83.   f  r  skims. 

The  speculation  in  Rio  coffee  has  been  o::ly  moderately 
active,  with  prices  variable  and  irregular,  closing  firm  but 
quiet,  the  active  months  being  all  held  at  in  O.lc,  10'90c.  bid 
for  November  and  December  and  10'85c.  for  January  to  April 
inclusive.  Coffee  on  the  spot  has  met  with  a  moderata 
demand,  and  fair  cargoes  of  Rio  close  firm  at  13*'ge. ,  but  quiet, 
with  business  in  mild  grades  much  les.i  a^iiv  .  Raw  sugars 
have  been  dull  and  drooping,  closing  at  4}^'J4  9-16b.  for  fair 
refining  Cuba  and  5i^c.  for  centrifugal,  96  deg.  test,  with 
more  doing  in  bags  at  the  reduction.  Molasses  dull  at  18@ 
18)ic.  for  50  degrees  test. 

Kentucky  tobacco  has  had  a  fair  sslc,  the  transactions 
amounting  to  350  hhds.,  of  which  230  for  export  at  firm 
prices.  There  has  been  mora  doing  in  set^d  leaf,  and  sales  for 
the  week  are  1,535  cases,  as  follows  :  675  o^Je•l  1^81,  1833  and 
83  crops,  Pennsylvania,  10@  13c. ;  200  cn-e>  IS-'S  c  op,  Pennsyl- 
vania, 9®15g.;  250  cases  1885  crop.  Penary! 'f.nia,  Havana, 
8^@16}^c.;  200  cases  1583  crop,  Witcoiiein  Havara,  7@9c.; 
100  cases  1884  crop,  Wisconsin  Havan.v,  private  terms,  and 
150  cases  sundries,  7@30c.;  also  350  oales  HiVaB.v,  C0o.@|l  05, 
and  250  bales  Sumatra,  $1  20@fl  60. 

The  speculation  in  crude  petroleum  lifS  become  quite 
excited  on  the  oflicial  report  of  the  movement  in  October;  an 
advance  yesterday  was  followed  l^y  a  decided  further  im- 
provement to-day,  and  the  close  was  at  71%@713^c.,  with 
siles  to  the  unusually  large  aggregate  of  13,095,000  bbls. 
Refined  is  held  higher.  Spiiits  turpentine  declined  to  303^c., 
but  was  firmer  and  more  active  to-day  at  36Jic.  Rosins  are 
about  steady.  Wools  are  dull  and  drooping.  Hops  are  quite 
unsettled  and  generally  easier. 

On  the  Metal  Exchange  business  has  been  dull,  and  prices 
of  nearly  all  descriptions  are  weaker  and  unsettled. 

Ocean  freights  have  been  only  moderately  active.  Room 
has  not  been  overabundant,  however,  and  rates  are  sustained. 
Shipments  of  grain  to-t'ay  were  at  4!^d.  to  Liverpool,  5J^d.  to 
London  and  Bristol,  10  cts.  to  Bordeaux,  Od.  to  Hull  and  4s. 
IJ^d.  to  Copenhagen.  Rales  for  refined  Petroleum  to  leading 
British  and  German  ports  at  Ss.  3d.@23.  4i^d.  per  bbl.,  with 
30(332c.  paid  for  cases  to  ports  in  India  and  China. 
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COTTON. 

Friday.  P.  M.,  Nov.  12,  1886. 
Tguc  Uovkkknt  or  thh  Crop,  as  indicated  by  oar  telegrams 
from  the  South  to-nii{ht,  ia  f<iven  below.  For  the  week  endini; 
this  evening  (Nor.  IJi,  cbe  total  receiptf  have  reached  273,  mO 
bales,  against  371,600  bales  last  week,35S.483  bales  the  previous 
week  and  366,813  bales  three  weeks  since ;  making  the  total 
leoeipto  since  the  Ist  of  September.  1886, 1.889,016  bales,  against 
1,804,036  bales  for  the  same  period  of  13S5,  showing  a  decrease 
September  1,  1886,  of  5,920  bales. 


MteeipUt 


Oalvcaton... 

fndlsnol*.  Ac 
Jtaw  Orlsaas 


Vtocida 

Savannah..  . 

Branaw'k.Ae. 
Ofeartarton 

Ft  BoyaUAe. 
WUmlBston 

Nonlt  dC.Ao. 
Hortolk 

West  Polat,4to 

■ew  York 

Boston 

Baltimore 

ruiadelp'a,  Ae. 

TMaUUUiwsek 


AH. 


7.107 

16.915 
1.303 

7.938 

3.883 

1.629 

2,455 

3.441 

653 

391 

61 


44.668 


Jfon.      IWf. 


9,083 

30,28  i 
2,030 

6.651 

3,268 

1,617 

8,756 

3,336 

807 

189 

868 


56,690 


3,326 

16,706 
3,714 

9,777 

2,610 

1,251 

6,148 

8,'»70 

300 

132 

161 


Wtd,     Tkurt.     FH. 


4,761 

8,390 
309 

6,445 

2,C33 

817 

4.628 

2.343 

2.077 

574 

3,883 


4,016 

10.391 
1,084 

4,915 

2.930 

1,470 

5,528 

2367 

1,802 

290 

117 


5,798 

15.183 

1,663 

709 

8,693 

1.7S0 

2.643 

1,626 

963 

304J 

7.165 

3,758 

1.744 

743 

200 

2.071 


la  addition  to  above  exports,  our  telegrams  co-night  also  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
*  Lambert,  24  Beaver  Street. 


JVar.  12,  i 


87,870 

9,067 

709 

44,413 
1,750 

17,415 

1,626 

7,747 

304 

34,630 

18,615 

7.383 

2,219 

200 

5,161 


46.995,  34.769'  35,410  5.\018'273.550 


Far  oompwiMo,  we  give  the  folio  wing  tatde  showing  the  week's 
tstalreoetpta,  the  total  since  Sept.  1, 1886,  and  the  stock  to-night, 
■Bd  the  same  items  for  the  rorreeponding  periods  of  last  year. 


■sfrtjimo 
JTm.  is. 


CM' 

Ind'ooiaUke 
VewOrtoaiM. 


•avaoaah. 
■CawXte 


TtMtnUte 
WUBiactoo 

M'IiMulC..,tc 
■orfoU 

VJ'otat.Ao. 
Ksw  York... 


Baldnore 
PklladM'a,*<> 

IMal... 


18S8. 


1885. 


aioeM. 


Wmk. 


1, 1886. 


34.091 


830331 


87370 

9.167 
709 
41.413 

1,750 
17.415 

1,626 

7,747 

301 

34,6''o| 

18.615, 

7.3  53 

3,219 
200 

M6l| 

273.550  1.SM?I.016 


480,986 

67,283 

8,337 

331,807 

10,610 

203,851 

8.224 

66.502 

1.414 

103,130 

85  5^7 

17,437 

9,086 

5.S02 

8.980 


Wmk. 


39.764 


ainc*B«p.. 
1, 1886.  I 


1886. 


83.337 

10/>94 

980 

39.704 

416 

25.589 

318 

4,4S3 

433 

34.178 

9.137 

3.350 


336 
1.033 


320.867 

781 

510358 

73,488 

13,436 

878,173 

6,8e8{ 

348,835 

2.644 

52,755 

3,152 

180.921 

94.701 

6,038 

494 

3.M7 


71.623 


S04308 
24,699 

141,028 


1385. 


101,409 


226,672 

19,250 

2 

99,563 


N-tir  Orleans..., 

Mjbfle , 

(Jiarleaton 

^ivannah.. .... 

Gilve«toD.. 

-V  irfolk 

Xjw  York 

O  berporta 

Total  1886. 

Total  1888 

Total  1884 


On  Shipboard,  not  eUared—for 


Oreat 
BrUain. 


12.909 

6.000 

2,700 

25,300 

13,.%U0 

22,860 

5,500 

8,U00 


90  859 


ffanee. 


14,724 
None. 
7.900 
None. 

293 
None. 

850 
None. 


Other 
Foreign 


8,977 
None. 
500 
8,7C0 
4,827 
None. 
10,100 
2,0CO 


23,767  I  35.004 


Ooatt- 

vnte. 


TokU. 


3.449 
4.000 
2.500 
4,100 
9.020 
2.890 
None. 
None. 


25,959 


39,959 
10,000 
13,600 
38,100 
27,730 
25,750 
16,450 
10,000 


181,589 


iMivina 
Slock. 


164,549 
14,699 
62,924 

102,928 
43,892 
17,426 

115,824 
53,607 


575,849 


111,936 
ld)3,.533 


2^,.S63  I  85,735 
3'<,324  172,092 


29,873     236,127  I 
22.b29     2S9,568  I 


504,783 
489,844 


76,524 

4,0981 

22,590* 


43,176 


83,601 
11,790 
43,233 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active  for  the  week  under  review,  but  the 
course  of  prices  was  feverishly  unsettled.  The  opting  was 
depressed,  but  the  foreign  advices  were  somewhat  reassuring, 
checking  the  selling  movement,  causini;  a  demand  to  cover 
contracts  as  well  as  some  buying  for  the  rise,  and  on  Wednes- 
day morning  the  report  from  the  National  Cotton  Exchange, 
estimating  the  crop  at  G,41 1,000  bales,  was  followed  by  a  sharp 
advance.  The  Bureau  report,  later  iu  the  same  day,  was  fol- 
lowed by  selling  to  realize  profits,  under  which  most  of  the 
early  advance  was  lost.  Yesterday  the  buoyant  opening  at 
Liverpool  caused  a  fresh  advance  here,  but  with  a  partial 
reaction  in  that  market  values  with  us  again  fell  off,  followed 
by  a  partial  recovery  on  the  reduced  interior  receipts.  There 
was  nothing  in  the  Southern  advices  to  materially  influence 
prices,  and  yet  in  some  States  the  aspects  were  le8.s  favorable 
(O  the  work  of  picking.  To-day  a  decidedly  better  report  from 
Liverpool  caused  a  buoyant  openinK.  which  the  smaller  re- 
ceipts at  interior  towns  helped  to  sustain,  and  the  close  was 
strong.  Cotton  on  the  spot  has  been  quiet.  The  demand  has 
continued  t>  be  mainly  for  home  consumption.  To-day 
(juotations  were  advanced  l-16c,,  middling  uplands  closing 
quiet  at  9  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  607,0CO 
bilea.  For  iinme<liate  delivery  the  total  sales  foot  up  this  week 
2,704  bale*,  including  —  for  export,  2,704  for  consumption, 
—  for  speculation  and  —  In  transit.  Of  the  above,  —  bale, 
▼ere  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


4.615 


132,274 
S,300| 

10,972 
17,847' 


138,014 

6310 

17,059 

8,402 


232.n«l  1.894.936:    757.438     760,910 


la  orter  that  oompanaon  may  be  niade  with  other  years,  we 
glra  betow  the  total*  at  leading  porta  for  ilx  Masons. 


1885.    1     1884. 

1883. 

1882. 

1881. 

aBlreat'D.Ae. 
WswOrltana. 

KoMto 

Savannah  ... 
Cbarl'al'n.&o 
WllB'Kt'B,Ae 

Vorfott 

W.Poiat.*e. 
An  stasia... 

34.091 
8;,870 
9,067 
44,413 
19,041 

M.OSl 

3I,6«0 
18,615 
17.722 

33.764 

83.337 

10.094 

89,704 

25,907 

4.8M 

31,178 

9,187 

5,105 

31,124 

83,740 
11306 
46,403 
39392 
6.518 
29318 
23,745 
13,668 

30,374 
81,438 
13.998 
31.370 
17,376 
5.636 
38,470 
13.137 
1I.38U 

30,646 
71308 
11,903 
86,918 
30,747 
4,88S 
44364 
14,987 
13.639 

15,949 
67.135 
13,405 
40.342 
2J,875 

33,92 1 
13,540 
32,921 

TM.tUsVk. 

273.550 

332,06li   383,!14 

241,078 

353,154 

233.462 

l«80.0H:ll89l.«3«.19H1.935 

1075.589 

1945,071 

1890,828 

\OT.  0  lO 

-Vof.  12. 


OnUnV.V* 
9tn«tOnl.. 
OoodOrd.. 
etr.  O'tl  Onl 
l»w  Mldrt'K 
8tr  I/w  Mtd 
tflddltns... 
aoodMld.. 
SU.O'dHId 
Mtdd'itFatr 
P«tr...... 


Ui't.AMDB. 


Sat.  I  Mob 


an 

8^.i- 

!'.!'• 

9is 
9^ 

9«» 
10 
10<^ 


«... 

8'»i« 
9>s  I 
8%    I 

gig  ' 

10 


Taaa 


10 


10^     101^ 


NEW  ORLEANS. 


Sat.  I  HoajTaes 


6»i. 

9ii,. 


6»u 
9t>,« 


-  1« 


We4 1  Tb.  I  Prt. 


eal' ,_.  _ 

WOaiBctoa  laeladss Moreh'd Cltr.*c-;  We*tPotntlnelnaesClurPomt.A 

The  exports  for  the  week  ending  tliis  evening  reach  a  total 
tt  1  I4,ir.'i>  bales,  of  which  102.2  ij  were  to  Great  Britain,  13,17:i 
to  France  and  2^,6U  to  the  rest  of  the  Continent.  Below  are 
the  export*  for  the  week  and  since  September  1,  1336. 


n«rMa..c 


Wtth  BmMMS  .Vor.  19: 


BrU'n. 


11.964     ... 

iMsg    (JOS 


8,100 


IMOT 


njsi 

I3M 


IM.tSB 
7S3W 


framu 


in 


1,045 


ia,i7* 


Omu.!  7tit<K 
■wnt.    IFMk. 


g3«sj  SI,M1 


•Ml 


S4M 
I 

gj«0    «a.J77  144.419 


tasu 


I4.MI 
M4li 

4JS80 
16.967 

40MI 


n*a  Aft.  U  UBS,  le  Xuc.  i»  isue. 


ms.MI 


ll»370 
93St4 


OUtU- 


U,1SI 


4S,M8 
»,(Mfl 


4JW9 

tnjan 

T«« 

I.M.1 

'•Z4 

'(m,M4 
"i43,iTa 


ntai. 


I48.S43 
H0,80«1 


1M,M1 
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MABKXT  AND  BALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.    For  tne  con 
fenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glaace  how  the  market  closed  on  same  dayp, 


Sat. 
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Oniel  and  ateady 
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SALES  or  SPOT  AICO  TRAmrT. 


port. 
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Total. 


179 
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884 

697 
732 
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80,400 
6(I,(S00 
62,800 
75,400 
9<-,600 


337|12e,lC0 


DtUt- 
trUi. 


2,704'507,900> 


Zbs  dalljr  daUvenea  given  above  ate    aotuaUj-  delivered   tbe   day 
prsvbiaa  to  tbat  on  whlon  they  are  reported. 

Thb  Sales  akd  Phioes  or  Futubbs  are  shown  by  tbe  follow  • 
iag  oompreheusive  table. 
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•Inolurtes  Bales  In  Septemher.  1886,  for  September,  42,900:  Septein- 
ber-Ootober,  for  Octobir,  ^87,200. 

or  W«  Have  luuiuiiea  lu  itiv  atjove  table,  and  ghall  oontlnar  each 
We«  to  Klve,  tUti  averaKe  price  of  futurec  «acb  day  for  each  month.  It 
UlUbefonud  anrter  each  aaT  followlni  thx  abbreviation  "  Aver."  The 
•verafW  tor  eaob  m'mtb  for  the  week  In  also  given  at  bottom  of  t«tile. 

Transferable  Orilers— Sururrtay,  8-8  ^o.,  Monday  8'SiOj.;  Tuesday. 
e-90,>. ;  We^nesdav   8-90o.:  Thursday,  8-90o.j  Friday,  905o. 

Sbort  notices  for  Nov. -Friday,  8-95c. 

The  (ollowin<  exchanges  have  been  made  during  the  week  : 


•28  pd.  to  exob.  200  Deo.  for  Mar, 
■02  pd.  toex.  1 00  Nuv.  ».  n. for  reR. 
•40  pd.  to  exoh.  Kid  Jau.  for  June. 
•10  pd.  to  excb.  .=>(iO  Mar.  for  Ai>r. 
•20  pd.  to  exfli.  2,0  'i>Apr  for.Jiine 
•10  pd.  to  exch.  ,5(M  Kcb.  for  ,Mar. 
•40  pd.  to  exch.  1  ,MW  b'eb.  for  June 
•6S  pd.  to  excU.  '■^'  0  Due  for  .Tiiue. 
•20  lid.  to  eitch.  100  .fun.  for  Mur. 
"SO  pd.  to  oxcta.  l.cOO  Jan.  for  Apr. 


•10  pd.  to  exch.  2,20u  Mar.  for  Apr 
•38  i>d.  to  exch.  4.000  Dec  for  Apr. 
•10  pd.  to  exoli.  2011  .Ian.  for  Feb. 
•08  pd.  10  exch.  100  Dod.  for  Jiin. 
■10  pd.  to  exch.  100  Feb.  for  Miir. 
09  pd.  to  exob.  500  liic.  tor  Jan. 
•38  pd.  10  ixr  p.  3.OC0  Dec.  for  Apr. 
•2np.i.   o  Bs.-h  a.dO  Air.  for  June 
■50  pd.  to  excU.  .^OOO  Jan.  for  June . 


Thk  Vjsiblk  Scpplt  op  Cotton  to-night,  as  made  up  by  cable 
md  telegraph,  is  as  follows.   The  Continental  stocks,  as  well  as 


t  lose  for  Great  Britain  and  the  afloat,  are  this  week's  retums, 
iid  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comDJet- 
figures  for  to-night  (Nov.  12;,  we  add  the  item  of  exports  frcm 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

„       ^  18S6.  1885.  18S4.  1893. 

8  .«ok  at  Liverpool bales     341,000     391,000      441,000     434,000 

stock  at  tendon 17,000        19,000        55,000        46,000 

Total  Great  Britain  stock .  358.000  413,000  49:4,000  480,000 

Stock  at  Hamburg 1,600  3, ICO  4.000  2,100 

Stock  at  Bremen 16,600  32,100  34.800  50,100 

Stock  at  Anist«rdam 5,000  25,000  83,000  39  000 

Stock  at  Rotterdam 300  400  I.ICO  1,500 

Stock  at  Antwerp 1,400  1,9C0  1,7(0  4.600 

Stock  at  Havre 124,000  100,000  129,000  133,000 

Stock  at  MaiHeliles 3,000  2,000  6,000  6,000 

3U)Ck  at  Barcelona 28,000  32,000  25,000  35,000 

^took  at  Genoa 12,000  6,000  7,000  6,000 

Stock  at  Trieste 11,000  7,000  9,000  0,000 

Total  Continental  stocks 202,900      203,800      2S0,600      286,300 

Total  Enropean  stocks 560,900  622,800  749,600  706,300 

ladla  cotton  afloat  for  Europe.  36.000  26,000  43,000  70,000 

A  mer'ncott'n  afloat  for  Eur'pe  536,000  48i>,000  507,000  513,000 

KKypt,Brazll,&c.,afltforE'r'pe  .'59,000  2.=',000  40,000  68,000 

Stock  In  United  States  ports  ..  757,438  760,910  779,112  842,179 

Stock  in  U.  S.  interior  towns..  283,975  245,744  181,980  £98,748 

Omted  States  exports  to-day..  29,429  19,228  42,100  50,600 

Total  visible  supply 2,262,742  2,18?,()82  -Z.Sta.O.i'J  2,608,827 

Of  the  above,thetotalsof  American  and  other  deecrlptlou"  are  as  folicv 
American — 

Liverpool  stock... bales    175,000     280,000      240,000      224,000 

Continental  stocks 103,000     134,000      102,0C0      188,0C0 

American  afloat  for  Europe...     536,000     489,000      5i'7,000      513,000 

United  States  Htock 767,433     76'),910      779  412      842,179 

(Tnlted  States  Interior  stocks..     283,975     245,744      181,y80      298,748 
United  States  exports  to-day.        29,429       19,228        42,100        50,6.0 

Total  American 1,884,842  1,928,882  1,852,492  2,116.527 

£a$t  Indian,  Brant,  die,— 

Liverpool  stock 166.000  114,000  204,000  210,000 

Londonstock 17.000  19.000  55,000  46.000 

Oontinental  stocks 99,900  75,800  148  f  00  98,300 

India  afloat  for  Europe 36,000  26.000  43,000  70,000 

Esypt.BrazU,  Ac,  afloat 59,000  26,000  4(5,000  68,000 

Total  East  India,  Ac 377,900      2,i9,800      496,600      492,;300 

Total  American 1,884,842  1,928,832  1,832,492  2,116,537 

Total  visible  supply 2,282,742  2,188,682  2,3i9.0!<2  2,638,827 

PriceMld.Upl.,  Liverpool....  5i8l.  5isd.       5n,ed.  STgd. 

PriceMld.Upl.,  New  York....        OSuo.  938C.         lOijc.         10'j,iO 

E9~  The  imports  into  Continental  ports  this  week  have  been 
24,000  bales. 

The  above  figures  indicate  an  inorease  in  the  cotton  in  sight 
to-night  of  74  060  bales  as  compared  with  the  game  date  of 
1885,  a  decrease  of  86,850  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  346,085  bales  as 
compared  with  1883. 

Ar  THE  INTERIOB  TOWNS  the  movement — that  is  the  receipts 
f  J  the  week  and  since  Sept.  1,  the  ehipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885 — is  set  out  in  detail  in  the  following  statement. 
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The  ft 'ove  totals  show  that  tUe  old  I'ueriot  bvocks  b  .ve 
increase  '  during  the  week  06,036  baU>9  and  1  re  fcor.ikf  .nt  88,231 
oaleo  i/iore  tlian  at  the  same  peiiod  last  y;  ar,  Th<-  receipts  at 
the  same  towns  have  been  11,919  bales  more  than  the  same 
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w«ek  last  voar,  and  aince  September  1  the  receipta  at  all  the 
t«w^M  are  '37,746  balea  more  than  for  the  same  time  in  1885. 

Quotations  fob  Midduno  Cotton  at  Othkb  Markets.— 
In  the  taiil.'  ii^Idw  we  give  the  cloeinK  quotationa  of  middling 
cjttou  ci  !i  and  other  principal  cotton  markets  for  each 

day  of  i  •'ek. 


JfMk  12. 
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BlOBlFTS  raox  THE  PLAHTATIOira.  — The  following  table 
indicates  the  actual  morement  each  week  from  the  plan- 
tatioiw.  The  figures  do  not  include  oyerland  receipts  nor 
Soutbem  consumption;  tfaey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  Anally  reaehea  the  oumet  through  the  outporta. 
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the  ittlerior  towns.    Last  y Mr  the  reotr.^. 


•howa— 1.  That  the  total  receipu  from 
September  1,  18M.  are  S.114,(B8  bales 

bales. 

'  (NiMt  week 


H!<  was 
'■a   at 
•  ,...r<  Mi.UiUitiona 
far  thaMmewwkwe(«^'S,3l8  balea'and  for  1884 they  were 
W3.<MS  biUea, 

AMomir  or  Oonos  in  Sioht  Nov.  13.— In  the  uoie  beloH 
we  give  the  reoeipta  from  plantationa  in  another  form,  and  add 
to  Uwm  the  net  overland  movement  to  Nov.  1,  and  also  tht 
taW"g"  by  Soothem  spinners  to  the  same  date,  so  aa  to  give 
•abrtaotUly  the  amount  of  cotton  now  in  sight. 


IMC. 


RMalMsatUMportoM  .Vur.  12  l.«8J.01(i 
lataalor  sloaka  on  Nor.  Vi  in 


0<Swt«BlMVl I    2«a,e37 


TskMSStaMitrain  pUkoU'to*  2.158.653 

M«>  svartsia  le  Upt  i ,    l20.u«u 
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1S8S.     I     1884. 


1888 


I  .SM.»30  1.9«1.»<)&  I  97S,ft89 
3ei.08l      181,7^5     294,773 


with  rain.    The  rainfall  reached  one  inch  and  fifty-four  hun- 
dreiiths.    Average  thjrmomster  51),  hi^hist  63  and  lowasl;  30. 
Helena,  ArkaHsas. — Tae  <    ■      :    in  oa  three  days 

the  remainder  of  the  week  cloudy,  the  rainfall  reiching 
two  inches  and  forty-one  hundredths.  L'ttle  cotto.i  has  been 
picked  since  Novenxber  3.  There  has  bsen  killing  frosts  on 
two  nights.  Planters  are  marketing  their  cr,>p  freely.  The 
thermometer  has  averaged  53,  the  highest  being  70  and  the 
lowest  28^n  Sunday. 

Uemphis,  Teuwusee. — It  has  rained  on  five  days  of  the 
week,  th')  rainfall  reaching  two  inches  and  twenty  hundredths. 
The  picking  geason  prior  to  the  present  week  has  been  one  of 
the  best  ev.;r  known.  The  heavy  movement  of  cotton  to  mar- 
ket continues  unprecedented.  The  thermometer  has  averaged 
44.  ranging  from  31  to  75. 

Sashville.  ToMne-vsee.— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  23  to  73,  averaging 
46. 

Mobile,  Alabama— It  has  been  showery  on  five  days  of  the 
week,  the  rainfall  reaching  seventy-eight  hundredth^  of  an 
inch.    Average  thermomottr  58,  highest  76  and  lowest  37. 

Montgomery,  Alabama. — The  early  part  of  the  week  was 
clear  an  1  pleasant,  but  during  the  latter  portion  there  has 
been  rain  on  four  days,  and  it  is  still  raining,  hpoiling  the 
prospects  for  this  week's  State  fair.  The  rainfall  reached  one 
inch  and  sixty  seven  hundredths.  The  thermometer  has 
averaged  53.  the  highest  being  75  and  the  loweat  33. 

Belma,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-two  hun- 
dredtba.  Ice  formed  on  on?  night  in  this  vicinity.  The  ther- 
mometer has  averaged  51*5,  ranging  from  31  to  70. 

Auburn,  Alabama.— The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  p'^rtion  there  has  been  de- 
lightful rains  o'n  four  days,  the  rainfall  reaching  sixty-six 
hundredthii  of  an  inch.  Ice  formed  in  this  vicinity  on  Satur- 
day and  Sunday  nights.  *Tlie  thr^rmometer  has  ranged  from 
27-5  to  09-5.  averagin.;  51. 

Brrmiuyham,  Alabama  — It  has  rained  on  three  days,  and 
the  remainder  of  the  we4>k  has  been  cloudy.  About  two- thirds 
of  the  crop  has  been  picked. 

Maditan,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  being 
76  and  the  lowest  30. 

Macon,  Oeorgia,—U  lias  rained  constantly  on  two  days  of 
the  week. 

Colnmbut,  ffertrgia.-lt  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
The  thermometer  has  ranged  from  30  to  OS,  averaging  53. 

S'loanna/i,  tfeorgla. — It  has  rained  on  one  day,  the  balance 
of  the  week  being  pleasant.  The  rainfall  reached  eleven  hun- 
dredths of  an  inch.  Average  thermometer  5S,  tiighest  75, 
lowest  88. 

A  ugutta,  Georgia. — The  weather  has  been  clear  and  pleasant 
during  the  we«k,  with  light  rain  on  one  day.  The  rainfall 
reached  five   hnxlreilths  of  an   inch.    The  thermometer  has 
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Wkaibkb  BicroKTB  BT  TKUtOKAra.— The  temp'^rature  has 
ia  genatal  been  lower  at  the  Sjutb  i1  i  '  wavk,  with  kill- 
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huotlr'   I 
37  to  76. 
i4$tU  Rork,  A  rfcaatflf.— Two  days  of  the  wei  k 


driys  of  the 
■fnll  reaclie  I 
!ioiueterhaa 

;.i. 

I. 

,  threft  (InvB 


•  •-t  lioing  78  and  the  lowest  38. 
We  have  hid  ram  on  tlir^  days  of  the 
■  ■•'lin'.?  twenty-seven  hundredths  of  an 
I  ^  ,  .'lay  and  Monday.   The  thermometer 
I,   ill     ir.im  28  to  67. 

.. -There  has  been  rain  on  two  days  of  the 
<  ■  I  H'))ing  forty-nine  hundredths  of  an  inch, 
:.ity  un  one  night.  About  all  the  crop 
I.  und  al>out  three-quarters  marketed. 
in-,  ranged  from  31  to  79,  averaging  57. 
■lUi  Carolina, — There  ham  be  n  no  rain  all 
I  ;ige  thermometer  57,  highest  7'2,  lowest  35. 
acateourg,  OoiiUi  Oarnltna.— It  has  rained  on  two  days  of 
the  week,  on  one  of  which  to  an  inappreciable  extent,  the 
riiinfall  reaching  four  hundredths  of  an  inch,  h-e  formed  on 
two  nigbta  in  this  vicinity.  The  thermometer  has  averaged 
:>2'i,  the  highest  being  71  and  the  lowest  30. 

WHrewJ  WorW  Ciiioltnn.—We  have  had  rain  on  one  day  of 
the  wp"''  -*'■*  ' 'iiifull  reaching  forty-eight  hundredths  of  an 
inch.  lieen  killirg  frost  on  one  night  and  ice  formed 

on  thri  •  II   thit  vicmiiy.     The  thermomel<sr  has  aver- 

aged 61,  rai...-    I    111  20  to  60. 

I'ne  foUowii....  L..,  lueut  we  have  also  received  l^  telegraph, 
sh'.iwing  the  heignt  of  the  rivers  at  the  points  named  at  8  o'clock 
N'.v.  11,  1886,  and  N  .v.  V!,  1885. 
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INOIA  Cottos  ilovBMBNT  FttoM  AU.  PottTS. — Tne  receipts 
a  id  shipments  of  cotton  at  Bombay  have  been  as  foiiows  for 
t  le  week  and  year,  bringing  the  figures  down  to  Nov.  11. 

BOtinvT  itBcaiPtu  *wd  amPMafr*  mn  ronw  rmni 

""  Snipineult  Since  Jan.  I.  |        tcaeetti'i. 
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According  to  the  foregoing,  Bombay  appears  to  bhow  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales,  and  an  increase  ia  shipments  of  5,000  bales,  and 
shipments  since  January  1  show  an  increase  of  31S,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
TOan,  has  been  as  follows.  "  Other  ports"  cover  Ceylon 
Tnticorin.  Kurrachen  and  Coconada. 


Bhipjtuntt  for  the  teeek. 

SKipmentt  tinee  January  1. 

ereat 

Conti- 

Qreat 

Britain. 

nent. 

Total. 

Britain. 

Oontintnt. 

Total. 

0*lontta— 

1886 

. ••.>• 

61,000 

37,000 

98,000 

1886 



69,000 

18,000 

77,000 

Madras- 

1886 

1,000 

1,000 

2,000 

37,000 

5,000 

42.000 

1885 

11,500 

11,500 

All  others— 

1886 

1,000 

3.000 

4.000 

66,000 

51,000 

117,000 

1886 

1,000 

2,000 

3,000 

09,500 

6^,000 

121,500 

Total  all- 

1886 

2,000 

4,000 

6,000 

164.000 

93.000 

257,000 

1885 

1.000 

2.(100 

S,0li0 

130,000 

80,000 

210,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTH  TO  EUROPE  FROM   ALL  INDIA. 


Shipmenlt 

to  alt  Europe 

from— 

1886. 

1885. 

1884. 

Thi$ 
week. 

Since 
Jan.  1. 

TMl 
week. 

/Since 
Jan.  1. 

TM$ 
week. 

i8ine< 
Jan.  1. 

Bombay 

All  other  porta. 

5.000 
6,000 

11.000 

1,0(9.000 
257,000 

3,000 

691.000 

2io,oao 

3.000  1.151,000 
5,-500      290,000 

Total 

l,26ti,000 

3.OO0I    901,000 

8. 500I  1,441.000 

AiiEXAMDRiA  Receipts  and  SmpiiEJfTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Eg^pt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  orevious  two  years. 


Ateainana,  Savpt, 
Nov.  10. 

1886. 

1885. 

1884. 

Beoelpta  (oantars*,— 

This  week 

Stnpfl  Hurt.  1 

180,000 
7H2.000 

180,000 
S.iS.OOO 

200,000 
843.0<iO 

TKie 
week. 

Since 
Sept.  1. 

TKil 
week. 

Since 
Sept.  1. 

TMt     «ijvt 
wetk.    Sept.l. 

Ktporta  (bales)— 

10,000 
7,000 

60,000 
17,000 

10.000 
6,000 

47.000 

17,000    60,000 

To  Continent 

20,000 

4,000     14,000 
21,000    80,000 

Total  Europe 

17,000 

77,000 

16.000 

67.000 

*  A  oanrar  is  »H  ids. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Kov,  10  were  180,000  cantars  and  the  shipments  to  all  Europe 
17,CC0  bales. 

MANCHESTEE'MiBKET, — Our  report  received  by  cable  from 
Manchester  to-nigl  t  states  tbat  the  market  is  firm  for  both 
yarns  and  shirtingp,  and  that  the  demand  in  each  instance  con- 
tinues poor.  We  give  the  j  rices  for  to-day  below,  and  leave 
•'Jioje  for  previous  w^-eksof  this  and  last  year  for  com  parison 


■But  -when  the  types  were  sent  South,  Savannah  at  once 
repudiatedjrthem  on  the  plea  that  they  were  made  up  from 
Texas  cotton — whereas,  the  fact  ,we  are  informed,  is  that 
Georgia  cotton  was  used.  Yet  even  if  Texas  cotton  had  been 
used,  as  the  change  in  standards  was  made  in  the  regular  way 
under  the  rules  of  the  National  Exchange,  and  as  a  represen- 
tation of  the  Savannah  Exchange  acquiesced  in  ihem,  was  it 
not  a  little  abrupt  to  give  them  such  an  unceremonious  repulse  ? 
New  Orleans,  on  the  other  hand,  took  a  little  different  course, 
but  the  same  in  result  and  effect.  First,  it  adopted  the 
standards,  and  then  on  petition  beins  presented  asking  for  a 
reversal  of  the  decision  the  board  met,  rescinded  the  former 
action,  and  issued  the  following  notice  : 

"By  resolution  of  the  board  of  directors  of  this  Exchange 
the  action  adopting  the  types  of  the  National  Cotton  Exchange 
on  and  after  November  1  has  been  rescinded.  The  board  has 
instructed  the  Committee  on  Classifications  and  Quotations  to 
make  suitable  standards  of  this  market  to  replace  those  of  last 
season." 

Does  not  th's  mode  of  procedure,  like  that  at  Savannah, 
appear  to  be  a  little  hasty,  even  if  there  had  been  no  National 
organization.  It  would  obviously  have  been  more  sooth- 
ing and  polite  to  have  observed  a  little  more  cere- 
mony. Then  again  if  the  National  Exchange  still  exists, 
the  determination  of  its  committee  ought  to  be  fol- 
lowed until  reversed  or  set  aside  in  the  regular  way. 
That  seems  to  have  been  the  view  taken  by  the  New 
York  Exchange,  the  managers  of  which  met  on  Tuesday,, 
discussed  the  situation,  and  under  a  feeling  of  resentment, 
adopted  a  resolution  setting  forth  that  "  in  consequence  of 
the  action  of  the  New  Orleans  Cotton  Exchange  in  refusing 
to  abide  by  the  standards  of  the  National  Cotton  Exchange, 
as  adopted  by  the  experts  of  the  various  exchanges  on 
September  10,  the  Secretary  be  directed  to  notify  the  author- 
ities of  the  New  Orleans  Exchange  of  the  determination  of 
this  Exchange  to  withdraw  from  its  membership  in  the 
National  Exchange  at  the  close  of  the  current  year." 

As  we  were  brought  up  under  the  idea  that  one  wrong 
never  justified  another,  and  that  two  wrongs  never  made  a 
right,  we  cannot  but  feel  that  our  own  Exchange  as  well  as 
the  Southern  Exchanges  has  been  a  little  too  short  and  sharp, 
and  that  the  whole  situation  demands  conciliatory  measures 
instf  ad  of  retaliatory  action. 

European  Cotton  Consumption  for  October— We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures 
for  October,  the  first  month  of  the  new  cotton  season.  We 
have  also  received  the  revised  totals  for  last  year,  and  give 
them  for  comparison.  The  spinners'  takings  in  actual  bales 
and  pounds  have  been  as  follows : 
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6»,„ 
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5M 

Nov.  5  7'iio-'"''i6 

5    7iaS6    713 
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53,. 
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The  War  op  the  Standards.— There  appears  to  be  a  chance 
for  something  of  a  contest  among  the  cotton  exchanges,  yet' 
like  most  disagreements,  it  is  the  result  probably  of  a  little  too 
hasty  action  on  the  part  of  each  of  the  participants.  It 
appears  that  the  National  Committee,  whose  business  it  is  to 
attend  to  the  matter  of  standards,  made  up  new  standards  a 
few  weeks  since.  The  committee  was  composed  of  experts 
representing  the  New  York,  New  Orleans,  Savannah  and  Nor- 
folk exchanges,  Mr.  Frederics,  of  New  Orleans,  a  spot  broker 
of  considerable  experience,  being  chairman.  First  the  stand- 
ard for  middling  was  determined,  and  from  that  point  the 
experts  worked  up  to  the  higher  grades,  and  then  from  mid- 
dling down  to  the  lowest.  The  types  were  in  all  cases  unan- 
imously agreed  upon,  and  in  the  opinion  of  experienced 
judges  of  cotton  in  this  city  the  standards  are  as  true  as  any 
ever  selected.  It  is  further  to  be  remembered  that  the  action 
of  the  committee  of  experts  did  not  cover  any  alteration,  but 
was  to  all  intents  and  purposes  a  renovation  or  replacement 
of  old  samples. 


For  1886.     - 

Takings  by  spinners... bales 

Average  weight  of  bales 

Takings  in  pounds 


For  1885. 

Takings  by  spinners ..  .bales 

Average  weight  ot  bales 

Takings  in  pounds 


Qreal  Britain. 


251,000 

436 

100,436,000 


238,000 

446 

105,910,000 


Continent.     I 


Total. 


154,000 

420 

64.680,000 


405,000 

430 

174,116,000 


177,000 

430 

70,232,000! 


415,000 

439 

182,192,000 


According  to  the  above,  the  average  weight  of  the  deliverie 
in  Great  Britain  is  436  pounds  per  bale  in  October  this  season, 
against  445  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  420  pounds,  against  430  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
430  pou  nds  per  bale,  against  439  pounds  last  season.  Our  dis- 
patch a  Iso  gives  the  full  movement  for  this  year  and  last  year 
in  bales  of  400  pounds  each. 


In  October. 

Great  Britain. 

Continent. 

Total. 

For  1SS6. 
Spinners'  stock  October  1 . . 

55.000 
274,000 

218,000 
161,000 

273,000 
433,000- 

329,000 
288,000 

379,000 
264,000 

703,000 

552,000 

Spinners'  stock  Not.  1 

41,000 

115,000 

156,000 

For  1885. 
Spinners'  stock  October  1.. 

89,000 
265,000 

107,000 
191,000 

195,000 
456,000 

Total  supply  ............ 

353,000 
258,000 

298,000 
256,000 

651,000 

Consurnption 

514,000 

Spinners'  stock  Nov.  1 

05,COO 

42.000 

137,000 

The  foregoing  indicates  that  spinners'  stocks  are  now  156,000 


The  foregoing  maicates  inat  spmn 
J  ba!  ^,  against  137,000  bales  last  year, 
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AoBiccLTcnui,  DEPARTStENT's  REPORT.— The  following  is  the 
statement  of  the  Department,  issued  on  Wednesday,  Nov,  10, 
as  to  the  ''probable  production"  of  cotton  Nov.  1: 

The  cotton  returns  of  November  attest  the  rapid  progress  of 
picking,  the  unuf«ual  cleanness  of  fibre,  and  the  shortness  of 
Ae  late  crop  on  light  uplands  and  districts  most  aSected  by 
drought.  Light  frosts  sufficient  to  arrest  growth  have  occurred 
in  the  northern  districts  and  to  the  centre  of  the  cotton  belt. 
In  Arkansas  and  Tennessee  a  large  yield  is  assured,  and  in 
Teza.4  the  yield  is  larger  than  in  the  Census  year,  when  the 
product  was  thirty-seven  hundredths  of  a  bale  per  acre  and 
the  October  condition  65.  On  the  Atlantic  coast  the  effect  of 
itteexoeesive  early  raios  and  the  long-continued  drought  of 
tfee  later  season  ■•  apparent  in  reduced  production. 

The  following  percentages  of  the  several  States,  indicating 
the  probable  production,  are  based  on  a  full  crop  unimpaired 
by  injuries  or  losses  from  any  cause,  and  the  general  average 
is  two  or  three  points  lower  than  the  result  of  October's 
retams  :  Virginia,  71;  North  Carolina,  74;  South  Carolina,  73; 
Oeorttia,  76;  Florida,  82;  Alabama,  75;  Ifississippi,  77;  Louisi- 
ana, 78;  Texas,  71;  Arkansas,  86;  Tennessee.  ^. 

A*  we  could  not  quite  understand  the  meaning  of  the  above, 
the  text  stating  that  the  figures  represented  "probable  produc- 
tion," we  wrote  Mr.  Dodge  to  telegraph  us  the  u-ual  November 
statement  of  yield,  and  received  the  following  telegrim  in 
reply:—"  October  report  gave  yield  in  fract'on^  of  a  bale;  yield 
in  pounds  from  November  returns  not  yet  compiet)." 

National  Cottox  Ev^hasob  Report  fob  OcroBER.— The 
report  of  the  National  Cotton  Exchange  for  the  month  of 
October  was  issued  on  the  10th  inst.,  and  the  summary  is  as 
follows: 

The  weather  during  the  past  month  has  been  uniformly  and 
exceptionally  fine  for  picking,  and  it  is  generally  estimated 
that  nearly  three- fourth;*  of  the  crop  haioeen  already  gath- 
«rad.  KiUint;  froat  during  the  last  week  in  October  has  been 
rsportod  pretty  much  throughout  the  cotton  belt.  In  the 
majority  of  the  .States  the  expectations  foreshadowed  in  the 
last  rep<jrt  have  been  fairly  realized,  but  in  Mississippi,  Ala- 
bama and  the  two  Cardinas  the  yield  has  been  disappointing. 
The  crop  e«timato  is  as  follows: 


mat**. 

Xumber  of 

oertM 

ptanlad. 

TUldptr 

aere. 

Kundrtdlh* 

of  bale*. 

pTodHtt, 
Bala. 

VlrKtDla,  MkMurl,  Ao 

114.600 
1.034.1100 
1,S90,IS0 

s,g43.>ao 

344300 
3.783,000 

814.300 
2,33tf,700 
1,-^8C.8.V> 
l,02V.70O 
S.eiAZOO 

•33 

•33 

•31  >« 

•31  >• 

•25 

•29 

•:^7^ 

•3« 

•30 

•4S 

•im 

3T,8l« 

Nonh  rmrollna 

34l..',l7 

Hoaih  CarotUi».... ............... 

S00.8&7 

Oflorrla 

926,035 

piSiSr................ ::.:;::::: 

61,100 

Ala>?MBS 

79-<,0'?0 

MlMMppI 

3U.^,3tl2 
e38,>>u2 
643.42.^ 

I/mulaoa  

470.412 

1>ZBS 

1,490.032 

Total 

17.744,8S0 

6,414.400 

MnrPHia  Crop  Bstiiiatks.— We  have  received  from  Mr. 
Henry  Hotter,  Secretary  of  the  Memphis  Cotton  Exchange,  a 
list  of  estimates  of  the  crop  of  1836-87,  made  by  cotton  men 
of  hU  city.  Tho  highest  estimUs  is  7,398,000  bales,  the  low- 
est 8,t85,8S5  bftles,  while  the  average  of  76  estimates  is  6,755,- 
«70  hales. 

East  Ikdia  Ckop.— From  the  Bombay  Company's  (Liraited^ 
CoMoa  Bsport  dated  Bombay.  Oct  8,  we  have  the  following  : 

Oo— Uftsbis  aaxtatv  was  Ml  kefe  and  aiMwan'nr  loma  ten  dayi  airo 
by  mirwD  of  eonUSBSd  abwnee  of  ralo ;  bnt  (ll  «pprph>-niilon«  nn  tbln 
•ears  havn  •lace  iMwa allajed  by  a  timsir  (all  of  r.iln.  ami  fmiii  all 
<iaartmilu>  proapasls  ais  amr  apokea  of  aabelnil  excllnni,  etmiit  that 
In  amBe  of  the  HsagI  MaMSti.  wbsre  pl«klii«  hu  now  bo^ui',  tli«  recent 
rainfall  baa  4mm  hana.  and  Iksrs  may  be  sooM  blaekleaf  and  iWkln  lu 
tba  earitar  afilvala  la  aonaeqaaasa 

The  following  is  from  McHrs,  Oaddum,  Bythell  &  C^'s 
circular  of  like  date : 

Tka  droofM  >od  eoDacqaent  daoase  to  the  crowing  cropa.  wblvti  a^ 
paarad  to  be  Immlncat  lent  wrek,  kaa  bappUjr  been  aTi-rt«d  lir  a  uiost 
opportaof  fall  of  ralo  all  over  the  cottoo-gniwIiiK  dlirtici*.  c,mp  pros- 
pect* bave  afain  become  Terjr  promUitnr.  and  (biiild  ull  en  well  fmni 
now  ODwarda  Uiore  la  St  preaeat  avarx  reaiKta  to  antlflpate  that  tbU 
■eaaan'a  eoMon  <Top  will  d«  the  Urm^^t  and  beat  whlob  nan  Ixsen  pro- 
daced  for  arveral  reara  pa<t.  Tbe  Oomra  crop  promlaen  to  be  of  nxcep- 
tlonallr  (ood  quality,  and  the  Benxal  crop  la  afao  lald  to  promlee  well 
In  thia  r>'iiptirt.  Beoelpta  of  new  Oomra  are  expected  to  ooamenrc 
abont  tlir  end  of  thia  nODtk,  and  aamplea  wlllprobabljr  be  proearabte  In 
ataw  rlayii.  Fkskiac  la  proaieaatiis  In  the  Bensal  dlatriot*.  and  small 
lota  Of  Ihu  ooUon  are  expeated  to  arrive  In  thU  market  ahortiy. 

JUTB  BcTT9,  Baooiro,  Ac. — Only  a  moderate  demand  is 
reported  for  baling,  and  the  market  is  rather  quiet  at  the 
moment.  Buyers  are  only  taking  small  lots  to  fill  the  jubbing 
orders  that  are  coming  in,  and  no  inquiry  is  reported  for  large 
parcels.  Prices  are  easy,  and  sellers  are  disposed  to  do  a  litt'e 
shading,  though  6)<c.  for  1%  lbs..  7c.  for  1^.^  lbs.,  7\c.  for  2 
IN.  and  ^'jC.  for  standard  grades  are  the  nominal  figures. 
Butts  have  been  neglected,  only  small  orders  coming  to 
hand.  No  change  U  rt>ported  in  prices,  and  l^g'iai  ll-16c.  for 
paper  grades  and  2@2>^c.  for  bagging  qualities  are  the  closing 
qaotmoai.  — ■  .     . 


SmppiNQ  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
212,241  bales.  So  far  as  the  Southern  ports  are  concerned,  theee 
a"*  the  same  exjjorts  reported  by  telegraph,  and  published  in 
the  CaRONiCLE  last  Friday.  With  regard  to  New  York  wo 
include  the  mamfasts  of  all  vessels  cleared  up  to  Thursday. 

_  Total  balet. 

Kbw  Yobk— To  Liverpool,  per  steamers  Alaska.  2.461 City 

of  Kiolimond,  1,802 Dalton,  l.OSo Efcypt,  2,330 

EnKlanrt,  3.S00 Oermanio,  2.819 Muroiauo,  1,511 

8t  AlbHns.  1.-177 17,018 

To  Hull,  per  steamers  Buffalo,  4,666....0alUeo,  3,467 8,133 

To  Havre,  per  steamer  l.a  Oascojtne,  1,045 1,045 

To  Bremen,  per  steamers  Fukia,  300 Trave,9J2 1,202 

To  Uambarg,  per  steamers  Moravia,  2,380 Kugla,  1,402  , 

Sorrento.  2,023 5,775 

To  Amsterdam,  per  steamer  Edam,  650 650 

To  Kotterdam,  per  steamer  P.  Calaud,  121 .  1^21 

To    Antwerp.    i>er   steamers  Pennland,   826 Fleter    de 

Coninck.  2.0 IS.... Zeeland,  1.674 4,515 


300 
200 
800 
412 


26,510 


To  Copeahagen,  per  steamer  Gelser,  300 

To  Chrlatiana.  per  steamer  Qelser,  200 

To  Barcelona,  per  steamer  Burguudia,  800 

To  Qenoa,  per  steamers  Anohoria,  261 Plata,  180 

New  Orlea«i8— To  Liverpool,  per  steamers  Allela,  6,575 Ber- 
nard Ilail,  4,541 Buenaventura.  4,010...  Statesman, 

4,317.... Vesta,  7.064 

To  Havre,  per  steamers  Qermauia.  8,766... Madrid,  4,730. 

Nantes.  8.051 Romeo.  6.132 27,879 

To  Bremen,  per  steamers   Cassias,  3,572 Tounualiiie, 

6.002 y.     9,574 

To  HamburK.  per  steamer  Cassius,  5U 50 

To  Antwerp,  per  steamer  Nantes,  150 150 

ToOenoa,  per  steamer  Remembrance,  4,482 4,482 

Bavasnab— lo  Liverpiiol,  i>er  steamers  Clintonia,  5.tt7i....Lie- 

murla,  4,494. ...Mozart,  6,656 16,828 

To  Bremen,  per  sieimer  Coventry,  1,827 ...     4,827 

To  Amsterdam,  per  steamer  Rio  Biieno,  4,850 4,350 

Chablestos— To  LiverpiM)!,  per  steamer  Qloamlng,  4.354 pjr 

bark  Royal  Tur.  2,100 6,651 

To  Bremen,  per  steamer  Glunfyne,  3,600 3,600 

To  Barcelima.  per  bark  Fanny,  1.201 1,201 

OAI.VI8TOS— To  Liverpool,  per  steamers  Cerdlo,  5,052 Mari- 

Una,  4,405.. ..Victoria,  5.755 15,212 

To  Bremen,  i>er  steamer  Ouobesa,  4.790 4,799 

To  Heval,  per  steamers  Domingo.  3,165 Harkess,  2,855  ..     6,020 

To  VtiraCraz.  per  steamer  Harlan,  1,316 1,316 

Wn,>»raoTOS— Tol4verpool,  per  steamer  River  Ettriok,  3,»ft0...     3,950 

NouFOLU— To  Liverpool,  per  steamers  Albany.  6,500 Fede- 

rlc<>,  5,272.. ..Florida,  9,725 21.497 

BAL'niiOKE— To  Liverpool,  per  steamer  Baltimore,  4,401 4,401 

To  Bremen,  per  steamer  Amorloa,  80^,J 802 

BosTOX  — I'u  Liverpool,  perateamers  Bothnia,  13J... .Norseman, 

l,^82....VenetUn,  1,931 3,615 

To  Halifaz,  per  steamer  Merrimack,  100 100 

To  Aimapftlu,  per  steamer  New  Brunswick.  40 40 

PHiLAUKLfiiu— Tu  Liverpool,  per  steamere  British  King,  1,158 

...Lord  Oongh,  1,068 3,126 

To  Antwerp,  per  steamer  Nederland,  721 72* 


Total _. _ _  212. -Jll 

The  particulars  of  theee  stUpments,  arranged  in  otir  osoal 
form,  are  as  follows: 

Aimtentam, 

Jiolterdam,  Tera  Crut, 

Bmi-Anlw'p,  aid 

Liftr-  en  •<      ana     Baree-  A'ora 

Dool.     Harrt.  Hamh.  Retal.    tona.  Ottioa.  Seolla. 

17,018     1.01%    6.977    5,286        800       412    

26.510  27.679    9.6J4        150    4,482    

le.Hi-^    4,8;7    4,840 


New  York. 
N.  Orleans. 
8«vannah.. 
Charleston, 
.lalvesum  . 
Wilmlngt'o 
Wortotk.... 
Bsttuasre . 
Boaion  .... 
Pblladel'U. 


6.654    8,600     1,201 


15.212 
3.950 

21,497 
4.401 
3,615 
8,;  20 


4,799  6,020 


1.316 


803 


724 


140 


Total. 
40,201 
68,445 
26,505 
11,455 
27,347 

8,oao 

31,497 
5,20a 
3,785 
3,850 


Tatal...lie,S14  28.721  30.629  17,030    2,001    4,924    1,456  212,241 
Incladed  In  tbe  above  total  from  New  York  are  8,133  bales  to  Hull, 
300  bales  to  Copeuhaxou  auJ  '.fOO  bales  to  CUrisilaoa. 

Below  we  add  the  clo'irances  this  week  of  vessels  carrying 
ootton  from  United  Slates  ports,  bringing  our  data  down  to 
the  latest  dates: 

OlLVKSTOH— For  Liverpool— Nov.  6— steamer  Arondale,  6,948 Nov. 

8— Bark  liniiuleu.700    ..Nov.  10— it<?:nni)r  Propitious,  4.716. 
KSW  OkLSAWS— For  LivenxOTl -Nov.  0— Steainers  Aiii'iicm,  3,10<i;  Cat- 
alan, 4.100:  Editor,  3  71'> Nov.  8-8  eajuur  Eiiuardo,  5,050.... 

Nov.  9— Steamer  Aitor.  .<.T0.S. 
For  Havre  -  Nov.  6  -  St-aiiier  Angertnn.  6.539. 
FnrBremen— Nov.  6— Bleamer  bug.  3.40-'. 
SiVAN.txii— For  Liverpool— .Nov.  5    8to«m*r  llughanden,  5,109. 
ForH.iV  o— Ntiv.  ll~8tHaoier  AniaryilH,  1,8  V). 
For  B«rcelon.i— Nov.  ID— Sieamer  Hay  Green,  .'■,001. 

CilAKU!Src>N-For  LIverpuoi— Nov.  8— Steamer  Jessm'ire,  l.'SOJ Nov. 

10— Brirk  Pobona,  2,625 Nov.  11  -Miuomer  Uerbico,  3,210. 

For  H.ivT«,-Nov.  10— Bark  Laucen.  77.^. 

iH-n- Nov.  6— Steamer  Aurora,  3.100. 
ii-Nov.  6-Bark  Clliele,  900. 
V-  i  -For  Liverpool— Nov.  11— 3te;»mer  Koseviilc.  4,680. 

Ni  "  r'H;f  .N"t>vs— For  Liverpool— Nov.  «— ^usamer  Broombautih, . 

NoaroLK— For   Liverpool— Nov.    10— dteamers   Matthew     Bedlington, 

;  Reclnii, . 

Bo3T0:«— For  Livcrj>o.>l— Nov.  3— Steamer  Istrian,  1.3 '14. 
Kaltimors— For  Liverpool— Nov.  5— Steamer  Nessmon<.  3.415. 
PHiijiDn.FlllA— ForLlveriiooi— Nov.  9— Stcatucr  LordCllve,  1,960. 

Below  we  give  all  news  received  to  date  of  di^jasters  to  yes« 
sels  carry  cotton  from  United  States  ports,  &c. : 

Elm  City,  stesmer,  arrived  at  Norfolk,  Nov.  1,  from  North  C.irollna 
wlib  a  barge  In  tow  and  reported  losing  300  bales  of  ootton  over- 
board In  Albemarle  Sound  A.  M.  of  Oct.  30.  riie  cotton  was  sub- 
senuently  reoovennl  liy  the  Elm  City  ani  landed  at  Norfolk,  and 
will  t>e  sold  there  at  auction  on  Nov.  12tb. 

RivbrAvox,  steamer  (Br.),  Reese,  from  QalVHSton  for  Liverpool,  with 
a  cargo  of  ootton,  arrived  at  Lamberts  Point,  Nov.  8,  for  coal. 
Capinin  Reese  reported  that  be  W.I8  caught  in  a  gale  morning  of 
the  7th  and  had  foremast  broken  short  off,  citrrying  away  sails, 
rigging,  Ac.  A  survey  was  being  held  on  the  ship,  and  she  would 
probably  go  up  to  Norfolk. 

8as  Jcas,  (iteamer  (8p  ),  before  reported  from  Now  Orleans  for  Liver- 
pool, which  put  Into  Key  WesC  Oof.  9,  on  tire,  proeeadoil  tUunoa 
Nov.  2.    She  tojk  entire  cargo  after  extinguishing  the  fire. 

Cotton  freights  the  past  week  have  been  as  follows: 
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^yerpool,  steam  d. 

Do  Ball...<i. 

Bavre,  Bteani  ...d. 

Do     (all d. 

Bnmen,  steam . .  e. 

Do       sail e. 

Bambnrf!.  steam,  c. 

Do  Ball....e. 
Amst'd'm,  steam  e. 

Do  sail. . .  e. 
Itoval,  steam — d. 

Do     sail d 

Baroelona.steamd. 
Genoa,8team. ...<<■ 
Trieste,  steam  ...d. 
Antwerp,  steam.d. 


Batur. 


'16 

SO* 

Bl8«% 

1664«'4 


Hon. 
50»55* 

lSg4«l« 


Tuu.     Wtdtut 
»1»»"6«  »1S«"8< 


'IS 


50955* 

'lea's 

H 

•38*'l6 

'leS'Vj!  *i(®'a2 


'is 
S095S' 

lt„»l4 

•sa^'i 
'i(.9'ss 


rAuTf. 


«»"j 


50»55* 
Slew's 

•4 


'IS 

hi' 

60955- 

»18— *» 

H 

IBf4»H 

'is<»"3a 


*  Per  100  lbs. 
LrvBKPOOL. — By  cable  from  Liverpool,  we  have  the  foUovnug 
Btatement  of  the  week's  sales,  stocks,  &c„  at  that  port.    We 
add  previous  weeks  for  comparison. 


Bales  of  tbe  week bales- 

Of  whlob  exporters  took 

Of  whlob  speculators  took.. 

Bales  Amf'rivan 

▲otnal  export 

Forwarded.. 

Total  stock— EHtlmated 

Of  wbich  Anierlcau— Estlm'd 

TotallmpDrt  of  the  week 

Of  which  American 

Amonnt .-!  float 

Of  which  Anjerlcan 


Oet.  22       Oct. 


60,000 

4,000 

2,000 

47,000 

4,000 

11,000 

294,000 

13  4,000 

46,000 

37,000 

239,000 

223,000 


50,000 

3,000 

1,000 

4 1,000 

6,00u 

10,000 

340,000 

170,000 

103,000 

84,000 

227,000 

209,000 


Nov.  6.      Dot.  12. 


60.000 

4  000 

1.000 

49.U0C 

lO.OOt 

11,000 

345,000 

170,000 

88,00c 

67,000 

317,00( 

295,000 


60,000 

5,00U 

2,000 

47,000 

4,000 

18,000 

311,000 

17r>,000 

6). 000 

tiS.OOO 

327,000 

308,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov,  13,  and  the  daily  closing  price- 
of  spot  cotton,  have  been  as  follows: 


apot. 


Market,  ( 
12:B0P.M.j 

Upl'ds 
Mid.Orl'ns. 
Mid.  Bales  . 
Bpec.&exp. 

Fulura. 

Market, 

12:30f.m. 

Market, 
4  p.m. 


Saturday  Uondmy. 


In  buyers' 
favor. 

56,6 
7,000 
510 


Steady   at 
1.64  de- 
cline. 
Quiet 
and 
steady. 


Moderate 
demand. 

5>e 
5^18 
10,000 
SCO 


luaday. 


steady. 
5i8 

56,6 

8,000 
500 


Steady  at 
l.ft4  de- 
cline. 

Very 
steady. 


Steady   at 
1-64  ad- 
vance. 

Quiet  and 
8teia>'. 


Wednet 


Firm. 

56ie 

12,000 

1,000 


Quiet  at 
part  ially 
1-64  dec. 


Thur$d'y. 


fV-Mtai,. 


Harden'g.  ^^'JSjiJed 


5^8 

5'l6 

14.000 
2,U00 


518 

56l6 

10,000 
l.OCO 


Stojtdy  at  Steady  at 
164102-64     1.64  ad. 


Kasy. 


Quiet. 


The  opening,  highest,  lowefJ  and  closing  prices  of  futures  at 
Xirverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
Otherwise  stated. 

Cr  TKe  prices  are  given  in  paux  and  6itft«.  Oiut:  4  63  meant 
4  63-64d..  una  5  01  meant  A  l-64<f. 


Movember.. 
Hov..Dec... 
DecJan.... 
Jan.- Feb... 
Feb.-March 
Mar  .-April.. 
April-May.. 
May-June  . 
June-July.. 


Hat.,  Not.  «. 


Open  High  Low.  OIob 


a. 

4  HI 
4  5-( 
4  67 
4  57 
4  5S 
4  60 
4K3 
601 
504 


t. 
4  61 
4  58 
4  67 
4  67 
iSh 
4  60 

4  63 

5  01 
S04 


i. 
4  61 
4  58 
4  67 
4  67 
4  68 

4  60 
468 

5  01 
504 


a. 

4  61 
4  58 
4  57 
4  67 
4  58 

4  00 
463 

5  01 

6  04 


man..  Not,  S. 


Ovtn\Hioh  Low.  Glos 


ft. 
4  60 
4  57 
4  56 
4  66 
4  57 
4  00 

4  63 

5  00 
5  03 


460 
4  57 
t57 
4  57 
4  58 
4  60 
4  63 
501 
503 


i. 

4  80 
4  67 
4  58 
156 
4  57 
4  60 

4  62 

5  00 

6  0S 


i. 
4  60 
4  57 
4  57 
4  57 
4  58 
4  60 
4  82 
8  01 
603 


Taes.,  Not.  9* 


Optn  Hign  Low.  Clot 


d. 
4  63 
4  5V 
4  69 
4  69 
4  60 

4  62 
SCO 
6  03 

5  03 


'1. 
4  63 
4  59 
4  69 
4  59 
4  60 

4  62 

5  00 
5  03 
5  05 


462 

4  5>. 
45S 
4  58 
4  69 

4  61 
463 

5  03 
5  05 


t. 

4  62 
4E9 
463 
458 
4  59 

4  61 
463 
503 

5  05 


WednM. 

Not 

.10. 

Than., 

Not. 

11. 

Fri..  N 

OT.  13. 

Open 

Bigh 

Low. 

CIoi 

Op<n 

1. 

High 

Low. 

auu. 

Open 

Hlgk 

Low. 

d. 

Claa. 

tl. 

a. 

d. 

/I 

4. 

d. 

d. 

I 

4. 

4 

Hovembcr.. 

4  62 

463 

4  62 

4  63 

603 

6  02 

602 

6  02 

6  03 

503 

5  03 

503 

Nov.- Dec... 

4  69 

4  60 

4  59 

460 

4  63 

463 

4  61 

4  61 

4  68 

468 

463 

463 

Deo.-Jan.... 

468 

4  69 

4  68 

4  59 

4  62 

4  62 

480 

460 

4  62 

4  62 

4  62 

4  62 

Jan-Feb 

4  6!< 

4  60 

468 

4  59 

4  62 

462 

460 

4  60 

4  62 

4  62 

4tl3 

4  62 

Feb.-March 

4  59 

4  60 

4  69 

460 

468 

4  63 

461 

4  61 

ie.i 

4  63 

4  63 

463 

Mar.- Apr  .. 

4  61 

4  6.! 

4  61 

462 

500 

600 

4B3 

463 

5  01 

6  01 

5  01 

5  01 

Apr.-May  . . 

500 

5  01 

600 

6  01 

6  03 

603 

601 

6  01 

603 

5  03 

5  03 

503 

May-June . . 

6  02 

6  03 

6  08 

603 

sie 

606 

604 

6  04 

5U6 

5  06 

5  06 

5  06 

June-July.. 

606 

606 

5  09 

eoe 

608 

6  08 

51.6 

506 

508 

5  09 

508 

5  09 

BREADSTUFFS. 

Pmdat.  p.  M.,  November  12,  1886. 

The  market  for  flour  and  meal  has  been  rather  quiet,  and 

prices  have  in  some  cases  favored   buyers,  but  the  close  is 

bout  steady,  with  the  demand  somewhat  brisker. 

The  wheat  market  has  been  a  good  deal  unsettled.    The 

market  opened  strong  in  response  to  foreign  advices,  with  the 

olitical situation  in  Western  Europe   ai^suming  a  tbeatening 

aspect;  but  a  large  increase  in  the  quantity  at  sea  for  Great 

Britain  weakened   the   views   of    holders,  and  an  important 


Von. 

Tuet. 

Wed. 

Thuri. 

PH- 

83  \ 

84>4 

83I3 

84 

SB's 

84% 

83=8 

830s 

85>< 

85^ 

85  >4 

8519 

85 1« 

«7>fl 

8738 

SO-'n 

8<>% 

36% 

8818 

89 

8838 

88>4 

88>« 

82-'8 

9i>8 

92=8 

92^8 

920s 

decline  followed,  in  both  spots  and  futures,  until  yesterday 
morning,  when  the  lower  prices  admitted  the  execution  of 
export  orders  to  a  largo  extent,  and  values  made  a  fractional 
recovery.  The  buying  was  mainly  for  the  Continent.  To-day 
there  was  an  early  advance,  with  a  fair  business  done  for 
export,  but  some  depression  followed,  and  the  close  was  dull. 

O^ILT  OLOSraO  PBIOES  OF  NO.   Z  BSD  WIHTBB  WHEAT. 

Sat. 

In  elevator 84 

November  delivery 83% 

Deoeiuiiar  delivery Sj^s 

lanuiirj-  delivery 87 

Februarj-  delivery 88  >« 

May  delivery »2% 

ladian  corn  has  also  declined  after  a  firmer  opening.  Ship- 
pers held  off.  The  strike  of  the  pork  packers  at  Chicago  con> 
tributed  to  thu  depression,  as  it  tended  to  reduce  the  quantity 
of  corn  fed  to  swine  and  to  increase  the  quantity  marketed. 
Supplies  of  new  corn,  though  still  small,  are  increasing.  Yes- 
terday at  the  inside  prices  of  the  week  there  were  free  pur- 
chases for  export  to  Great  Britain.  To-day  the  market  opened 
firmer,  but  became  weaker  and  closed  dull. 

DAILT  CIX>gCHO  PRICES  OF  HO.  2  MIXED  OOKM. 

Sat.  Hon.  Ttiet,  Witt.  Thurt.  fYt, 

Kovember  delivery 16  iSH  45%  iftia  45  44>» 

l>eeember  delivery 47  46%,  46%  4H>8  45^8  45'a 

.Tinnary  delivery 43  47%  47'8  47%  47>4  <6\ 

February  delivery 48%  48'a  ii  

May  delivery 50%  50I4  50^4  50  49-'a  40% 

Oats  showed  an  upward  tendency,  especially  for  mixed  on 
the  spot  and  for  November  delivery,  until  yesterday,  when 
there  was  a  sharp  decline  in  November  options  and  the  whole 
market  weakened.  To-day  the  market  was  very  firm,  but 
only  moderately  active. 


:.03I»0  PRICES  OF  HO.   2  OATS. 


Tiie*. 

3114 

33 '8 

3iH 
36% 


Sat.  Von. 

November  delivery 32%  33''8 

Deceriiber  delivery 33%  SiJOg 

January  delivery 34%  34% 

February  delivery — 

May  delivery 36H  3i)'4 

Bye  was  firm  with  an  improving  inquiry, 
steady.  Barley  has  been  more  active,  the  sales  including  No, 
1  Canada  at  76c. ,  six-rowed  State  at  71c.  and  to-day  there  was 
a  fair  inquiry. 

The  following  are  the  closing  quotations: 


Wed.  Ttmri.  Fr . 

32%        3;^%  320g 

33%       33>4  33>« 

34%      alls  341s 

....         34% 

36%       36  88 

Buckwheat  was 


Fine l»bbl.  S190»  2  70 

Saperflne 2  259  2  90 

Spring  wheat  extras.  2  T-ia  3  20 

Ulnu.  clear  and  stra't.  3  259  4  40 

WlnteraUlpp'gextraa.  2  80»  3  20 

Winter  XX  &  XXX..  3  4i>»  4  6.5 

oateuts 425»500 

Svitliernsioers 2  6OW3  00 

SouXb'u  com.  extras. .  3  15  9   3  35  | 


Boathem  baker»'a;i.-! 

family  hr  d?. .  ^  bbl  $3  40  »  4  65 
8ya  flour,  suporune..    3  15»»  3  40 

Flue 2  309  2  60 

Oommedi— 

•V^itorn.  1.1.     .    2  30»   2  86 

Brandy  wine,  &o  ..  2  85*  2  90 
B'kwu'taoar,$1001b8    1859  2  00 


Wheat— 

8prtng,per  tivny. 

SprlnKNo.  2. new 

Red  winter,  tio.'^ 

Red  wluter 

White 

OJrn— Wust.  mtxBd 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern.. 

Yellow  Southern. 


ORAIN. 

Rye— Western.^  bush.    ..     «      .. 

7ft    »  89  etateand  Jeisey....  54    9  S?"* 

83     £  84        Oats-Mlxod 30    9  34>g 

SJ%»  85  White .....34J9»  39 

7ft    »  89  No.2mlred 321.3  »  33% 

80     0  8S  No.  2  wttlte SOij  >  36>a 

4'i    9  46'«    Barley— Canada 70    9  80 

45     »  4«H        Western flO     9  71 

44    9  47  Two-rowed  State 62®  63 

44  9  47        Pom— Ca!ia<!:i 64    9  65 

•1.7    9  !52        Buckwheat 50    9      .... 

45  9  47ifl 


The  movement  of  breadstuUs  to  marKet  is  indicated  in  tbe 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  6,  1836,  and  since 
Julv  24  for  each  of  the  last  three  years: 


SeeeiptJ  at— 


CUcsKO. . . 
Milwaukee.. . 
Toledo — 
Detroit... 
Cleveland  ... 
St.  Loalg. 
Peoria — 
Dolutta.... 


Tot.  wk.  '86 
dame  wk.  *85 
Same  wk.  '84 
Since  July  24 

1886.... 

1865 

1884.... 


Flour. 


£bl<.1961!u> 

12(?,883 

131.713 

10,204 

6.420 

7,716 

20.838 

3,01s 


Wheat. 


Oom. 


SuaA.OC  Vbf  But\M  Ih- 
»64,589!  1,148.143 
27o,5-s| 
240,553 
207.686 
,'.7.000 


» 


153,855 

0,010 

907,897 

308,847  2.5IB.163 
24i,121  1,700.881 
25J  606      3,001,498 


30.5?>0 
48,862 
49.867 
11.500 
220,035 
97,600 


OaU. 


Barley. 


BV*, 


Buth.^'i  IhtBush.iBib'UmhJin  (^l 


2,930,«93 
2.499,301 


43.902.896 

28,682.857 


3.147.617    81.146.365 


1,598.467 
1,035.539 
1,064,781 

31.P13.490 

28.450.870 
26.603  87 


701.688 
57.650 
19.335 
32,717 
26.000 
121.465 
170.275 


1,135.130 
912.393 
953,9>!9 

28,763.66'<! 
23.3-B.8i9 
2*,s3i.82i 


358  STO 

205,798 

3.775 

28,001 

2.700 

78,987 

9,000 


687.130 
936,8S1 
580.080 

9,553.736 
6.5rtP.»»l 
6,874. 1H2 


9,097 
1,480 
6,170 


1,009 

13,818 

8.000 


S4,7M 

ioe,7oe 
uo,iss 

080,666 
1,478,751 
2.778,0ia 


The  comparative  shipments  of  fiour  and  grain  from  the  same 
ports  from  Dec,  21,  1885,  to  Nov.  6,  1886,  inclusive,  for  four 
years,  show  as  follows: 

I88.V86.  V8S4-35  l.'<H/!-84  1882-83 

Plonr bblB.      9,100,507        9,502,570      10,00«,4i7        8,111,344 


Wheat.. 


.bush.    52.049,.')2«      44.8.33. I<i8       59,113,415       42,408.484 


Corn 75.081. 185  83,910,418 

Oats 44,500081  47,709.121 

Barley 8.48 -,996  5,3;3.212 

Rye 1,412,811  1,886,383 


73.713.197 

47..i32,638 

4.630.9  .•2 

5,616,2j9 


96.4a4,952 

44,137,889 

7,9:J6,0«3 

5,381.027 


Total  grain  . 


.181,5-29,626    133,652,307    100,6'        11    190,661,415 
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The  «>T  tnrtR  from  the  several  aeaboard  ports  for  the  week 
•ndini;  Hov.  6.  IHSt.  ar«>  ghntrn  in  thx  annexwi  Btateraent: 


MMfMrlM 

ir»«al. 

Oom. 

Dow. 

Bblt. 

10  l.S.^O 

20.9O7 

4,^20 

34.2'>6 

2.657 

86,682 

■43 

4.00U 

233.80  < 

213,927 

OaU. 

By. 

Ptat. 

■avTork 

BoMon... 
M.  Mem 
Moauval 
PUUdoL. 

v.  Orl'iu 
aiobio'd 

Butk. 

348  091 
7.16- 

16.300 
23t».oi>« 

36,oo« 
26t».90U 

1,117347 
356.377 

BhmK. 
212.390 
33,U08 

122,343 

1  7.\793 
1«7.7'>!\ 
134,903 

848,043 
704.863 

BtuK. 
3,584 

26",05i 

Buih. 

ButK 
13,253 

lli',989 

Tot.    w'k 

B'fue  tliu« 

1885. 

23,403 
388,373 

■*'•"' 

125,247 
132,336 

The  ▼imble  mipply  of  grain,  oompnsing  the  stocKii  id  granar; 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  trmcs  t  bjr  rail  and  water.  Nov.  6,  1886 


M«Mr«ai- 
■«w  Yor> 

Do    aOo«t 

AlbMj 


Do 

OhloMO 

Do 


Wtual.  Von,,         Uau, 

bUMh  huth  ktu* 

11,9.  o.Cl.)  4,1»1,015  l,dU5,223 
2IR.iNK>         91,^00 
10,H9.'»       H>3.3<»0 
2,84J,U44       610,t.81 


118,6'0 
0,393 


0,921,486    8,676.337     973,485 


Do    i*Mt.. 


2,9C6.&33 


Dotatfe 8.12».9dO 

uo    afluat......  

TjiMIe 4.oe<.l28 

uotron 1,7«7JS*'» 

n>waiB> 105/MHJ 

•LUmUs 4.H-3.213 


faJlaaaanWs 

raassifthy. 

•aHttHfw 

Do  aaoat. 

MtaaaapoU* 

•LPaoL 

OS    MlMlMtp|l<... 

Oo  lakM 

Oa  oaaaL 


480 


94.921 

55.'143 

1  «f  •,(»  -0 

9.'i3.74^ 

1 5.000 

468.^69 


it*'. 

45,501 

A.oiOO 
31,302 

139,864 

ii698 


BarU., 

113.761 
bi,^>  O 
M.5.X) 

253,11.: 

357.299 
229',8'87 


138.'..^2 

11.633 

132-.3>i» 

290,4«B 

10,*79 

^l.'^.^2» 

132.««73 

52,123 

474.7/4 

103.S73 

1,31 1,021 

128.973 

4.431, B89 

285,01/0 

>•••• 

I09.2n0 

719,157 

688.500 

1,7»i,ou0 

937,000 

36.981 
30,946 

.^23.038 

2OU,uo0 

41  J,-*  ■'9 

»,2I9 

34. "lO 
U«.8i4 
9''2.8.!1 
337,100 

44,4.8 


41,465 

83.800 
36,697 
40.000 
15,030 


31,.<41 

16  495 
4,'.7A 
7,116 
4.149 


1,3 '1 

392.6<{3 

U-6tto7 

2:i.0"« 

21.^08 

loa.aiii 

23,868 

6,153 


43,900 


46,S00 
34^,800 

TM.5nr.    e,'8C    ;-----;:  i" -----  ro7     46>.031 2,479,199 

TOl  Oct.    3".   -■  <      -ItHJ,   »4  2  233.071 

T^  N.>».     7'-  .1       5'«3.7ftl  V.211..4J 

Tot.  Nor.     8,  ■»<' :r- .-.'>4.7.'<    .%,.>--. I4'i  j,h-3.«««     IHJ2.4H8  2.4  <7,h;<2 
TolKov.  10.83140.770.446    B.634,393  3,318.281  2,442,0<>6  2,436,923 

and  St.  Ftul  not  Inrlndod. 


obtained,    Scocks  la^t  Saturday  anl  for  the  three  previous 

years  were  as  follows: 

yoT.  6, 
Onek  of  Print  Ololkt—  I846. 

Held  by  ProvlleQce  luanaf'rs.     32,000 
Full  River  inanuraocurera...     72.000 

ProvldeDoe  specula'org 42.000 

Outside  speoulacors  (eat) 15.0A0 


lf09.7. 

Xov.  8, 

Xov.  10, 

1885. 

18S4. 

1H83. 

232.000 

42S.000 

12«.0iH) 

19tl,000 

441.0)0 

341,000 

2.^0.000 

3111,0  10 

2i<i,000 

75,00O 

150,000 

50,000 

THE    DRY   GOODS    TRADE. 

New  YokK.  Pttdar.  P.  M.,  Nov.  12,  1886. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  only  moderate  the  past  week,  and  there  was  a  good  deal 
of  iriegularity  in  the  demand.  Transactions  in  goods  adapted 
to  the  present  season  were  for  the  most  part  of  a  liand-io 
mouth  character,  and  light  in  (he  aggregate,  as  usual  at  this 
time  of  the  year,  but  very  fair  orders  for  spring  and  summer 
fabrics  were  placed  (for  future  deliver))  with  commission 
booses  and  import*  n.  The  jobbing  trade  in  the  regular  way 
was  quiet,  but  some  descriptions  of  staple  cotton  goods, 
ftc.,  are  so  scarce  in  the  hands  of  the  mill 
agents  that  the  reaenre  stocks  of  Urge  jobbers  hav^ 
teen  heavily  drawn  upon  by  interior  merchants  in  order 
to  obtain  immediate  sbipmrnts,  and  considerably  more  than 
an  average  package  trade  in  domestics,  prints,  ftc,  was  there. 
fore  done  I  y  a  few  leading  bouses.  The  event  of  tlie  week 
was  a  large  auction  sale  of  2.500  pieces  imported  silks,  vel. 
veis  and  plushes,  which  proved  to  be  a  marked  success,  nearly 
■11  the  goods  having  been  sold  and  wiuely  distributed  at  fair 
market  prices.  The  failure  of  K^mgocl  Bros.,  an  old-estab. 
lishcd  Bsltimore  jobbing  bouse,  was  snnonnced  in  the  trade. 
Tbe  liabilitks  of  the  firm  aie  about  $200,000,  but  the  amount 
nt  assets  baa  cot  yet  transpired. 

DoHESTio  Cotton  Oooob.— The  exports  of  domestics  from 
this  port  fort  be  week  ending  Nov,   S  were  2,S00  packaK**", 

inrludiDK  1,573  to  Gieat  Britain,  250  to  U.  &  of  Colombia,  22» 
to  Hayti,  118  to  Central  America,  and  a  number  of  relativrly 
small  parcels  to  other  foreign  markets,  Staple  cotton  goods 
were  comparatively  quiet  as  regards  new  biuints:*,  but  there 
was  a  K^'O'l  steady  movement  in  some  descrlptious  on  account 
of  former  transactions,  and  stocks  are  so  ezctpiionally  well 
in  hand  that  prices  remain  firm  all  along  the  line.  Print  cloths 
continued  in  moderate  demand,  and  manufacturers  aie  freer 
saUars,  on  the  basis  of  3>{c.  for  Ux64s  and  8  MOc.  for  b6x60d, 
•«  which  prices  "spots'*  and  "futures  to  A.pril"  can  readily  be 


Total  stock,  (pieces) 161,000     753,000  1.329,000       783.000 

Printed  calicoes  ruled  quiet  in  first  hands,  but  a  fairly  good 
business  was  done  ia  ginghams,  seersuckers,  fancy  cotton 
dress  fabrics,  white  goods,  quilta  and  scrim  curtains  for  future 
delivery. 

Domestic  Woolen  Goods. — There  was  a  very  fair  move- 
ment in  li);ht-»ei){ht  clothing  woolens  on  account  of  back 
orders,  in  which  all-wool  and  cotton-warp  cassimeres,  suit* 
ingf,  worsteds,  indi^o-blue  flannels,  &c.,  participated,  but 
new  business  was  restricted  in  volume.  Heavy  woolens 
for  men's  wear  ruled  quiet,  and  cloHklugs  were  dull 
in  agents'  bands,  but  a  fairly  active  business  was  done  in 
Jert-ey  clotbn  and  fancy  stockinettes.  Kentucky  j«ins  and 
(loeokins  continued  in  moderate  demand,  and  prices  rem'iiu 
firm,  because  of  the  limited  supply  on  hand.  Satinets  were 
lightly  dealt  in,  hut  desirable  makes  are  stea'lily  held.  For 
aessonablc  m  ikei  of  all-wool  and  worsted  dress  goods,  tricots, 
&c.,  there  was  merely  a  light  hand-to-mouth  demand,  but 
some  very  fair  orders  were  placed  for  spring  and  summer 
fabrics  for  later  delivery.  Flannels  an  1  blankets  were  more 
or  less  quiet,  but  stocks  are  in  very  good  shape  as  a  rule,  and 
prices  remain  steady.  Carpets  were  in  moderate  request  and 
firm,  and  a  limited  business  was  done  in  shawls,  bkirts,  wool 
hosiery  and  knit  underwear. 

FoBXiON  Dry  Goods. — The  demand  for  foreign  goods  for 
immediate  distribution  wss  only  moderate,  but  very  fair 
orders  lor  certain  specialties  adapted  to  the  coming  season 
were  placed  with  importers.  Holiday  goods  of  a  fancy  char- 
acter have  shown  rather  more  animation,  and  a  fair  business 
was  d<me  in  some  dsscripiions;  but  staple  fabrics  were  mootly 
quiet  and  firm  in  price.  As  l)efore  noted,  a  large  line  of  Kilki-, 
velvets  and  plushes  was  distributed  through  the  medium  of  the 
auction  rooms  to  good  advantage,  and  a  heavy  offering  of 
Uces,  l«oe  goods  and  embroideries  was  made  through  the  same 
channel  with  very  satisfactory  results. 

ImportaUoaa   of  Drr  Uooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
tfiding  Nov,  11, 1886,  and  since  Jan.  1,  and  the  same  facts  fi  r 
the  corresponding  penods  are  as  follows: 
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^nst  (S^owLpKuits. 


Metropolitan  Trust  Co., 

HllU  Building.  35  Wall  St..  New  York. 
PAID  UP  CAPITAL.  ¥1,000.000. 

Desiffoated  as  a  lefral  l>eposltor7  bj  ufder  of  8q- 
preme  Court.  Keoel  ve  depoalts  jf  money  on  I  ntareat, 
act  as  fiscal  or  truisfer  acent,  or  trnst«e  for  corpora* 
tlont,  and  accept  and  execute  any  leiral  tnuta  from 
pervoDi  or  corporations  on  at  favorable  terms  at 
otber  simitar  compMiiles. 

THOMAS  IIW.LHOUPR.  President, 
rRKDKUIC  U.  TAPPEN,  Vlce-PresWe»t. 
WALTER  J.  BRITTl.N.8eeret&rT> 

Mercantile  Trust  &  Deposit 

COMPANF.  OF 

*  BALTimORE. 


Caplral,       ... 
Authorized  Capital* 


«.'SOO,000 
S'2,000.000 


Authorized  to  act  as  Executor.  Administrator, 
Onardlan,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  PEPOSITORY  FOR  MONET. 

Accepts  the  transfer  a(?ency  »>nd  replstry  of  slocks 
and  acisftfl  Trustee  of  mnrt^rajieH  or  cnrporattons. 

Takes  charge  of  property,  collects  an<l  remits  In- 
terest and  income  promptly,  and  dischart:es  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

Mftney  rec<  ived  on  deposit.  All  I'rust  Assets  kept 
separate  from  those  of  the  Company. 

BurKlar-proof  Safes  and  Boxes  (havinR  chrome 
steel  doorf)  to  rent  at$ln  to$loO  per  annmu  in  their 
new  and  elegant  chrome  steel  FIRE  AND  BtlRG- 
LAR-FROOF  VAULTS,  protected  by  Improved 
Time  Locks. 

Wills  kept  in  vaults  without  charge.    Bonds  and 
Stocks.  Plate  and  all  Valuables  securely  kept  under 
Kuarantee  at  moderate  charges.    PatntlUKS,  Statu- 
ary, Bronzes,  etc.,  k^ptin  flre-proof  vaults. 
JOHN  GILL,      W.  W.  8PE.VCE,       L.  C.  FISCHER 

President.  Vice-Pres't.  Treas.  &Sec. 


W.  W.  Spence. 
Christian  Devries 
C.Mort'n  Stewart 
Robert  Garrett. 
Chas.  D.  Fisher. 
Geo.  P.  Thomas, 
O.  il.  WilliatDB, 
Andrew  Reid. 


DIRECTORS: 
T^nis  McLane, 
Robert  Lehr. 
VV.  A.  Tucker, 
Jaa.  Carey  Coale, 
Oliver  A.  Parker. 
W.  U.Whtiridce. 
J.  A.Hambleton, 
jTbos.  Deford. 


John  E.  Hurst, 
Stewart  Krown, 
W.  H.  Blackford. 
K,  A.  Jenkins. 
Bernard  Cahn, 
J.WillcoxBrown, 
Alex.  Frank, 
John  GiU. 


Union  Trust    Company 

OF    NKir   YORK, 

73  Broadway,  cor.  Rector  St.,  N,  Y. 

OAPTTAL,  -    ......    $1,000,000 

SUKPLUS,  -.-..-.     $2,000,000 

Authorized  to  act  as  Executor,  Administrator 
Guardian.  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITCKV^  FOR  MONET 

Accepts  the  transfer  agency  andreKistry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days*  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  its  rules,  to  check  at  sifiht,  and  allows  Interest 
upon  the  resultinp  daily  balances.  Such  checks  pass 
throuKh  the  Clearinjr  House. 

TRDSTEEg: 
Wm.  Whitewrlght.  James  M.  McLean. 

HenryA.  Kent,  Ambrose  C.  KinRsland, 

R.  T.  Wilson,  James  H.  Oifilvie, 

Wm.  F.  IiUHsell«  S.  T.  Kairchild. 

C.  U.  Wood,  I.  U.  FrotbinRham. 
James  N.  Piatt,  George  A.  Jarvis, 
D.C.Hays,  C.  Vanderbllt,    . 
James  Forsyth,  A.  A.  Low, 
George  Cabot  Ward,  G.  G.  Williams, 
0dward  King.  R.  G.  Remsen, 

E.  B.  Wesley.  J.  B.  Johnston. 

D.  H.  McAlpin,  Edward  Schell, 
Geortre  B.  Carhart,  Ama»a  J.  Parker. 
Henry  Stokes,                       Samuel  F.  Barger, 
Robert  Lenox  Kennedy,   Geo.  C.  Maeoun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  M  McLean.  E.  B.  WesJey. 

J.  B.  Johnston,  C  D,  Wood. 

D.  C.  Hays,  A.  C.  Kingsland. 

EDWARD  KING,  President. 
JAMES  M.  MCLEAN.  First  Vlce-Pres't, 
JAMBS  H.OGIL VIE.  Second  Vice-Prea't. 
A.  O.  B0NALD80N.  Secretary. 


United  States  Trust  Co. 

OF  XEW  YORK. 
No.  49  WAIiI<  STBEKT. 

Capital  and  Surplus,  .   -  .  $6,000)000 

This  company  is  a  legal  depository  for  moneys  paid 
Into  court  and  is  authorized  to  act  as  guardian  oi 

INTEREST  ALLOWED  ON  DEPOSITS,  ♦ 
which  may  be  made  at  any  time,  and  v^ithdrawn  atto) 
Ave  days' notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  *rlth  the  company 
Executors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  tothetransuction of  busi- 
ness, as  well  as  retigious  and  benevolent  institutions 
win  find  this  company  a  "convenient  depository  foi 
money.  JOHN  A.  STEWART.  President. 

i       WILLIAM  H.  MACT.  Vice-Presidentr 
JAMES  a  CLARK,  Second  Vice-Pres' 


Dan.  n.  Arnold. 
ThoB.  Slocomb, 
Charles  E.  Bill, 
Wilson  G.  Hunt, 
Wm.  H.  MacT, 
Ciint^in  Gilbert, 
Daniel  I).  I>ord, 
Samuel  Sloan. 
James  Ijow, 
Wm.  W.Phelps. 
HENRV 
LOUIS  G, 


John  J.  Astor, 


TRUSTEES: 
D.  Wtllis  James,  Robt.B.MIntum, 


usf.  il.  Warren, 


John  A.  Stewart.  George  Bliss. 

• ■  William  Libbey. 

John  C.  Brr>wn, 


^.M.Bucki'gham. 

H.  E.  Lawrence. 

Isuae  N.  Phelus.    Edward  Cooper. 

Erastus  Cornfni:,  W.Bay'rdCutting 

S.  B.Chittenden,, Chas.  8.  Smith, 

John  H.IUioades.Wm.  Rockefeller, 

I  Anson  P.  Stokes,  A le.x.  E.  Orr. 

L.  THORN  ELL.  Secretary. 

.  HAMPTON,  Assistant  Secretary. 


Jvttst  ©ainpanics. 


The   Union  Trust  Co., 

611    AND   BIS   CHESTNUT    STREET, 

PHILADELPHIA. 

Anthorlied  Capital tl.<X)0,0OO 

Paid-up  Capital 000.000 

Acta  aa  Ezecatnr,  Admloistiator,  Aastgnee.  etc. 
and  executea  trusti  of  every  dMcriptlon  known  to 
tbe  law. 

All  trust  aacets  kept  aeparate  from  tho«e  of  the 
Company. 

Burfflar- Proof  Safes  to  rent  at  15  to  PSC  per  annum. 

Willn  kept  In  vaults  without  cbarve. 

Bonds,  Stocks  and  otber  Talnablea  taken  under 
ffuaranlee. 

PalntliiKs.  Statuarr.  Bronsaa,  etc.,  kept  in  IMre- 
Pr<K»f  Vaults. 

Uoney  received  on  deposit  at  interest. 
JAS.I-O.Vi;,  I'res't.    JDH.N  G.  UKADI.NG.  V.-Pre«'t. 
MAII  I.O.N  S.tiTOKKH.  Treasurer  &  Secretary. 
IJ.  R.  PATTEHSO.S   Trust  Officer. 

Dtrkctohs.— .lames  Ix>ntf.  Alfred  S.lilltett,  Joseph 
WriKht.  l>r.  Charles  P.  Turner.  William  S.  Price, 
JohnT. M(tnroe.  VV.J.  Nend.  Thomas  K.  Patton,John 
JGUendinti.  Wm.  H.  Lucas,  l>.  Hayes  Ai;new,  M.  I). 
Jos.  1.  Keefe.  Ktibert  Patterson.  Ttaeodor  C,  Engel, 
Jacob  Nayler.  1  lios.  G.  lio^id,  Edward  L.  Perkins. 
William  WHlsun.  I'UII.ADKLPHI*  ;  Samuel  Riddle, 
GI.K.N  ininiLK.  Pa.;  Ur.  GeorKe  w.  Reily,  Hakhis- 
8CH<J.  1'**.:  J.  Simpson  Africa.  Hcntingdon;  lienry 
S.  Eckert.  Heai>ing;  Kdmuno  S.  Uoty,  mipflin- 
TOW.N  ;  W.  W.  11.  Davis,  DoYMSTOWN  :  B.  K.  Mun- 
aataan.  West  Cukotsr. 


The  Brooklyn  Trust  Co., 

Cor.  of  Montafiue  and  Clinton  Sts..Brooklyn,  N. Y. 

This  company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  trusrdlao,  executor  or  admin- 
istrator. 

It  can  act  as  a^ent  in  the  s^le  or  manaizement  of 
real  estate,  collect  interest  o^dividendB.  receive  re- 
irtstry  and  transfer  bixiks.  <ir  make  purchase  and  sale 
of  Government  and  olht^r  securities. 

Reiigiftus  and  charitable  Institutions,  and  persons 
onaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.      HIPhEY  HOPKS,  President. 


BUMUND  VV.COKLIES.  Vico-Pres't. 
TRUSTEES: 
Joslah  O.  TjOw,     ,E.  K.  Knowltoo, 
Alex.  M.  White,    John  T.  Martin. 
A.  A.  Low,  I  Fred.  Cromwell, 

Alex.  Mcrue,       !J<>hn  P.  Rolfe, 


MIcb'l  Chauncey.'  E.  W.  Corlies. 
Wm.  B.  Kendall.  U.  B.  Pierrepont 


H'y  K.  Sheldon, 
C.  D.  Wood, 
Wm.  H.Male, 
Ripley  Ropes. 
AbramB.  Baylis, 
H.  W.Maxwell, 


jA.M]cg  Boss  CtTRRAN.    ecretary. 


IflUtiMclal  ©tfrnpattics. 


FIDELITY   4c    CASUALTY   CO. 

No«,  214  ft  216  BROADWAY,  NEW    YOBK 
Cash  Capital,  1250.000,  invested  In  D.  8.  Gov't  Bonds. 
1200,000  depoBited  with  the  N.  Y.  Ins.  Dep't,  for 
the  pnjtectlun  of  Policy-holders, 
Assets,  January  Ist,  1»»6.  »0«0,500  42. 
OflBclals  uf  Banks,  Hutlroads  and  iixpress  Compa* 
oles,  Manajiers.Secretarles.and  Clerks  tjf  Public  Com- 
panies, iDstittitlonsand  (Commercial  firms,  can  obtain 

BONDS   OF  ftVRKTYSIIIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  Si  ates 

CASUALTV    DEPARTMEIVT. 

Policies  Issued  atiainst  accidents  causing  death  oi 
totally  disabling  injuries. 

i^U  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Kichaki.x.  I'rest.     John  M.  Crank,  Seo'y 
KoB'T  J.  HlLLAS,  Ass't  Secretary. 
D1KECTOK8: 
a.  O.  Williams,     David  Dow»,         W.  G.  Low, 
J.8.T.  Straoaban,  A.  8.  Barnes,         Charles  Dennla, 
A.  B.  UnU,  U.  A.  Uurlbut,      Alex.  Mitchell, 

J.  L.  Rlker,  J.  D.  Tenullve.     B.B.Chittenden. 

Geo.  8.  Coe.  Wm.  M.  Richards, 


Bonds  of  Siaretysliip. 

NO    OTHSB    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Ca»h  Capital »SOO,0<V 

Assets  and  Resources 830.00( 

Deposit  with  Insurance  Depurtment 240,00c 

President :  Vice-President : 

BIBALIZ.  T.  OALT.  Bon.  JAS.  FIBRICB. 

MknaftlnK  Director:  Kdward  Rawlinos. 

NEW  YORK  OFFICE: 

NO.   Ill    BBOADXTAT. 

D.  J .  T0.MPKIN8,  Secretary. 

N«w  York  dirkctors— Joseph  W.  Drexel,  A.  L. 

Hopkins,  U.  Victor  Nevrcomo,  John  Paton.  Daniel 

Torrance.  Edw.   F.   winslow,  Itrastua  Wlm&n,  F.  P. 

Oicottand  J.  E,  Pul»£»d. 


^arut  pXortgagea. 


6°- 


0  « /^  8/0 

The  Amerlcnn  TnveRtment  Company,  of  Em- 

luetsburK.  iowa.  with  n  iiaid-up  capital  ot  9600.- 
000,  Hurplui*  $7.>.000,  offers  first  MuriKaffu 
lioans  uiawini:  Hevfii  .^urcent,  both  l*i'inclpnl  and 
Inleri'Mi  I'uHy  (^uitrunteed.  Al^o  6  per  cent  10- 
year  Debemurtj  Bond^.-ejured  by  105  percent  of  first 
MurtKS^e  loans  held  in  trust  by  the  itl(*reaniil*> 
Truwt  V'O,,  N.  Y.  I-'ive  per  cent  cer'Iflcates  <»f 
deposit  for  periods  under  one  year.  Write  for  full 
Information  and  references  to  the  company  at  lAO 

haaaau  St.,  N.  1 . „„», 

A.  li.  ORMSBT, 
Vioe-Preitdent  aad  General  Maaa^er, 


'guvm  ptart0a0cs. 


EQUITABLE 

Mortgage  Company. 

CAPITAI.    9600,000. 

6   AND   T   PER    CENT 

GUARANTEED  FARM  MORTGAGES, 

Principal  and  Interest  iniaranteed  and  payable  at 
any  or  the  offices  of  the  Company. 

New  York,  iiOS  B'way,    Boaton.  2.1  Conn  St. 

Cbaa.  N.  Fowler,  V .  P.  11.  U.  Fitch,  Man  iier. 

Phlla..  113  H.  4th  St..     Kansas  City,  iMo., 

C,  B.  WUkluaou,  Man'ger.    J.  0.  Avery,  Uen.  Man. 

INVEST    TIIROI'On    THE    SOUND    AND 

WESTERN  FAKil  MORTGAGE  CO., 

L.AWUKNCC.  KAN. 

F.  M.  PERKINS.  Pros't.  L.  li.  PKRKIV",  Sec. 

Paid  Up  Capital,       .      -      .      .     S^SO.OOO 

The  choicest  Mrst  Mortgage  Farm  Loaijs.  also  the 
Company's  Ten  Tear  Debentures,  bated  upon  Its 
paid  up  capital  and  assets  ot  over  SOiJO.OtO.  >'<•  losses. 
Eleven  years'  experience,  with  absoluue  satisfaction 
to  over  1.500  Investors.  Send  for  circulars,  formsand 
full  Information.  Branch  offices  in  N.  Y.  City  and 
Albany.    New  York  Office  137  Br  adway. 

»_  C.  C.  HIXE  4  SO.V.  Agents. 


Farm  Mortgages 

In  Snmg  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

VOTHINO  SAFER.  ALWATR  PROMPTLY  PAID 
8BND  FOB  PA.MPHLET. 

JOS.  A.  inooRE, 
84  Baat  market  St..  Indlanapolia,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 

Pald-Up  Capital, 

8-.{00,000. 

Anthorli'd  Capital 

•■.t.000.000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, infereNt  (i  per  cent  to 
t  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  4  I'rust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEilER  <&   CAKPENTER, 

Bankers,  Troy,  N.  Y. 
Eastern  Managers  for  romoanv 


Ruction  ^ales. 


STOCKS  and   BONDS 

At  Auction. 

The  Dnderaigned  hold  HEGULAE  AUCTTION 

SALES  of  all  classes  of 

STOCKS    AlWD    BONDS, 

on 

WKDNK8DAT8    AND    SATURDAYS. 

ADRIAN   H.   iniJL.L,ER   A.  SON, 

No.   12  PINE   STREET,   NEW  YORK. 

(tqUITABLE  BL'ILDI.N'O.) 


^nsuxixnct. 


EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,    NEW    YORK. 
HENRT    B.    HYDE,  President. 

AS8KTS,  JAV-TTAHT  iBt.  1886 $66,563,387  M 

LIABILITIES,  i  per  cent  Valuation  . .    5a,6«1.14S  37 

SURPLUS tl3,~62.289  13 

(SnrplnB  on  N.  If.  Standard  4  >3  percent 
Interest,  $17,495,329.40.) 

Surplut  ovfr  LiabUitiettOn  evervstatulard  of  valua- 
tion targer  than  that  of  any  other  Life  Agturance  Com- 
pany, 

New  ASStTBANCK  In  1885 196.011,378  00 

Outstanding  AsscKANCit 367,sa».348  00 

Total  piiid  Pollcy-Uolders  In  1885 7.138.61*06 

Paid Pollcy-Uolderssince Organization   88.ijll.175 63 
Income  In  1B85 16,5M0,05813 

MANHATTAN 

LIFE    IXStlRA^CE  COMPANY 

156  &  158  BROADWAY.  NEW  YORK. 

nENEY   STOKES,  President. 

Ttom  Philadelphia  Intfuirer,  Jan.  30. 1RS4. 

The  new  plan  ot  the  JSianhuttan  l^ife  iDturanoe 

Company  coiitinuea  to  meet  the  popular  lavor.    It 

combines  the  protective  feature  oi  life  insurance 

with  the  Investment  feature    of  the    endowment 

fiolicy,  while  It  avolda  the  expense  attendinK  the 
alter  bj  the  ordinary  method.  An  Improvenient  has 
also  been  added  to  tiUa  new  form  of  p  llcy  within 
the  year,  which  ftives  the  assured  the  option  at  the 
end  of  the  period  of  taking  the  endowment  in  caeh 
or  of  oontinutns  Tbe  int>urance  for  a  much  larKer 
amount  without  any  further  payment*  piemlum, 
tndependeat  ef  the  condition  o  :  ^eallV  *he  time. 
EHTABLISUEIJ    IN    1S50 


NorzMBBtli.  1886.J 


tHE  CHRONICLE, 


vil 


^ttsttvatuje. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance   Co., 


KEW  YORK,  JanaarT-  33, 1886. 

BaTnwIees,  In  oanlbniilty  to  the  Cbarter  o: 
Ike  Oemjfmnj,  (abmlt  the  foUowlng  Statemani 
of  lu  aflUn  on  tbe  3I«t  Dooember,  188S: 
Preml  unia  on  Marine  Rlaka  from 

Ut  JannaiT,  1883,   to    Slat 

Deoeniber.  1885 •3,856,618  6« 

Prmlonuion  PoUdea  not  marked 

•a  lat  Jaanarr,  1S8S 1,339.5X5  10 

Total  Marine  Piemlom* $5,196,143  7d 

mmtnia  mailed  oS  from  lat 
JaanacT,  1885,  to  Slat  Deoem- 
bar,  1885 •S.770,094  30 

Loaaae  paid  dnrlnc  the  aame 
paHod. 91,915,030  67 

MitKna  of  Premloma  and  Ez- 
pmam 9776,713  42 

Tlte  Oompanr  has  the  (onowtnx  Aaaeta,  tIs.: 
Uatted  Otatee  and  Stale  of  New 

Tort  Btoek.  Cttr.  Bank  and 

MkerStuoka $9,034,685 

Loaoa  aaenied  hj  Btoeka  and 

•ttorwlae. 1,488,60 

Baal  Eatate  and  Clalma  doetha 

Ooapaajr.  estimated  at 530,000  00 

PNmlam  Heta*  and  BUla  B*- 

edTabia 1,508.143  53 

Mk  la  Bank. U8.897  88 

Amount $13,740336  46 

SIX  FEB  CEHT  WTERE8T  on  tba  ootatand 
tl«  eartUoatea  of  pruflu  wlU  be  paid  lotka 
koldan  thaieof,  or  tbelr  le«al  repi  — iiifll  I  ua, 
aa  and  after  Toaadajr,  the  3d  of  Fkbi«ai7  a«zt. 

THB  OUTBTAITDUfO  CEBTIFICATBa  «t 
tfeataaaeof  1881  vUlberadaaaadandpaldto 
Ika  kaldan  Ikareot,  or  tkair  lapd  rapreaanla- 
tlTca.  on  and  after  Tneadagr,  tba  9M  of  Wttromrr 
next,  tron  wbldi  date  all  lalatast  theraoa  wUI 
•aaaak  The  Mcttaoates  to  be  pcodneadattka 
MMaef  p^maotaad  eaDoaled. 

A  tUYWEKD  OF  FOKTT  FEB  CBBT  la 

loCtfea 
Cbapaar,  tor  tbo  fear  andlac  Slat 
1888,  tor  which  eartlSaatea  wlU  bo 
aad  after  Toaadar,  the  4111  of  May  aan. 
8r  afdar  a<  tbo  Board. 

J.  H.  OHArSKAN,  Soeretory. 


T»V»9Mtt»t 


1.  D.  Jooao, 
Ckaitaa  Denala, 
W.H.H.Mooa«, 
iasMatiOw, 
A.A.BOTaai. 


iH.  Field, 
t  O.  Low, 
iB.  tXtddlncton, 
WBUan  Oegroot, 
BoneeOray, 
mmamB.  Dodfe, 
WUIbuD  H.  Maor, 
<XA.BaBd. 
John  D.  Hewlett, 
WUUam  II.  Webb, 
Charlae  P.  BoideM, 
Edaoad  ir.  Oadiam 


Adotpb  LaoioTBO, 
Bobart  B.  MlntUB. 
Obariea  H.  Manball, 
Fredarlek  H.  Ooaattt, 
WUUam  Biyeo, 
JobaEUlott, 
Jamaa  O.  De  Foreat, 
Cbailea  O.  Levertoh. 
JohnL.  Biker, 
W.  Danton  Smith, 
OeorgaBUaa, 
HeniT  K  Hawley, 
William  O.  Morsaa, 
laaaoBeU. 

Edward  Flojd-Jonas, 
Aaaoa  W.  Hard, 


JOHX  D.  JOKES, 
CHAKLES  DBRiriS,  TIaa  Pwrtdalil, 
W.  H.  ■.  MOOBE,  3d  Tloo-Prean. 
A.  A.  BATXir,  8d  Tleo-PnaH»l 


^usnvancc. 


The  United  States  Life 
Insurance  Co. 

in   TBB   CITY   OF   IfElir    YORK. 

(OBOAMIZKD    IN   18e(U 

861,  862  ft  263  Broadwar.  Mew  York. 

G.  H.  BURFORD.  President, 
a  P.  FKAuaGB,  8eo'r.  A.  WHsaLwaiOHT,  Aiaa  Sao. 

WV.  T.    STASDEJf,  AotnSTT. 

AD  the  proflu  b«loiis  to  tbe  Pobcj-holden  ezdo- 
■iTelr. 

AU  Polloles  luaed  by  this  Company  aie  DnDisptTT* 
ABLB  after  tbree  years. 

All  Death  Clalnu  paid  without  DiBComn  ta  aoon 
aa  ■atlifaftory  proofs  hare  been  recelred. 

This  Company  Issues  alt  forms  of  Insurance,  In- 
atadlnc  Tootlna  and  Lamitad  (Noo-ForfalUns)  Ton 
tloa. 

One  month's  stace  allowed  In  the  payment  of 
Piemlnms  on  Tontine  Policies,  and  tan  days'  grace 
on  all  others,  the  Insurance  remaioinff  In  fall  force 
dnrlnr  the  crace, 

Abaolate  security,  combined  with  the  larrest  liber- 
ality, assures  the  popularity  and  sooeass  of  this  com 
paoy. 

eOOD  AOSNT8,  deslrlns  to  ropnaent  the  Com- 
pany, ara  InTltad  to  address  J.  8.  OAPrNKT,  Boper- 
in'epdent  of  Astendw.  at  Home  Oflee. 


MUTUAL^BENEFIT 

UFE    INSURANCE   COMPANY, 

NEWARK,  Ji.  J. 

AHZI  DODD,    •     •    .   .    .    PrCaldeat. 

AsseU  (Market  Values) t3H.H15.3Iu  32 

UabUltles  (4  per  cent  Reaarre) SS.^iT.h:^  70 

Bnrpioa ^75T.4U1  ru 

BarplnsCNew  York  Standard) S.4I1JM1  SO 

PoUeiee    Abaolnleir     Non-Forfeltable 
Alter  SecoBd  Year. 

19  CASI  or  LAPSE  tbe  Policy  is  contincbd  in 
PORCB  as  lona  as  its  Talae  will  pay  for:  or.  If  pre- 
ferred, a  Pald-op  policy  fur  lu  toll  yaloe  is  issued  In 
aiehaase. 

After  the  tbiitl  year  Policies  are  rNCOirrasTABI.1. 
except  as  aaalnst  IntenUonal  fraud ;  and  oil  restrie- 
(1»M  as  to  trattl  or  oceuoatlsa  an     -noixd. 

Casb  LOAHSaremsdetotheexte  of  SO  percent 
of  tbe  i'«sei»a  Talne,  vbere  Tslld  aasis  3ienU  of  the 
Pollelas  can  be  made  as  collateral  secur.  y. 

Loaaaa  paid  immediately  upon  oomplecjoo  and  ap- 


UNION  MUTUAL 

Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    B.    DfC  WITT,    Prealdeut. 

ORGANIZED    184S. 

Wrtte  to  the  Company  or  its  Agents  for  droolara 

explalnins 

Tko   Slalno   Non-Porfeltare    Lavr. 


PAID     PROMITLY    AND     WITUOUT 
DISCOUNT. 
The  Company  is  strona,  reliable  and  popular  i  and 
a  Tarlaty  of  pollolaa.lsiilted  to  the  dUlttrent 
I  of  InsQ-era. 


Crenshaw  &   Wisner, 

71  WALL  ST.,  NBW  YOBK, 
COaiHIS8IO-\     HERCIIANTS, 


of  the  Cotton,  CoOBaaod  Produce  Bzoh's 
AGBfor  or 
THE    HAXALL    CRENSHAVT    CO., 

KICUnOND,    VA. 

gtandsrd  Brands  ut  Klour  for  gbipmsnt  to  Wana 
Climates  aloaraaahand- 

OBIEMT  OUANO  MANJJ&iCT'e  00., 

OKIKNT,    L.  I. 

Standanl    8nparphoa|)hates. 

8ULPHCK    MINES    COMPANY 

OF    VIROINU. 

Hlah  Qrade  Pyrites  free  from  AraeDlc. 


BAGGING. 

WARREN,  JONES  A.   GRATZ 

ST.    LOUIS,   no. 
MaBalaeiarers  ol    Pare   Jale  Bagging. 

upoRTiaa  or 
■  RON    rOTTOW    TIBH. 


JOSEPH  GILLOTTS 

STEEL  PENS 

OOLDhCDAL PARIS  EXP0S1T10N-I87S. 
_THE  MOST  PERFECT  OF  PENS 


pttscjetlaueous. 

Brinckerhofl,  Turner 
&  Co., 

Mannfaoturers  and  Daalsn  in 

COTTON  S  AILDUCK 

And  all  kinds  of 

OOTTON      CANYAS,      FBLTINa      DUCit.     OAX 

COTKHINa,  BAOOINQ.  RATKNS  DCCK.SAIIi 

TWINTO,  *C.,  "ONTARIO"  BEAhLLBSa 

BAQS,  "AWNING  STRIPES, 

Also,  Agents 

ONITKD  STATES  BI7NTINO  CO. 

A  foil  sapplT.  all  Widths  and  Color*,  always  In  stoak 

Wo.  109  Pnane  Street. 

SECURE  BANK  VAULTS. 


WELDEUCHKUHE  STEEL  AND  IBON 

In  Round  and  FlAt  Bars,  and  G  ply  Platesrand  Angles 

POR    BAPE8,  VADLTB,   Ao. 

Cannot  be  Sawed,  Cat  or  Drilled,  and  practloally 
Burglar- Prt)of. 

CHROHE    STEEL.    ^¥ORKS, 

nrcnlam  Pr<x>.  RROOKLVN.  N.  Y. 


ONL.T 

Direct  Line  to   France, 

GENERAL  TRANSATLANTIC  CO. 

Between  ffK\r  YORK  and    HAVRK. 

LA  BOUKOOONE  Fran<<cul....Sat.,  Not.  13.  8  A.  M. 

I>A  CUAMPAiiNE.  Traub Sau.  Not.  1».  noon. 

LA  NuUMANUlB.  de  Ken>abiec....NoT.  87.  8  A.  M. 
From  Pierinewj42.Mortn  HiTer.footot  Morton  St 

TraTelers  br  this  llneaTold  both  transit  by  Bngllsh 
railway  and  t bs  disoomforts  of  crossing  the  Channel 
in  a  small  l>oat. 

Paica  or  Passaoc  (including  wine):— To  HaTre— 
First  cabin.  1100  and  |H0;  second  cabin,  (80;  steer- 
sge,  yw  including  wine,  bedding  and  utensils.  Re- 
turn tlckeu  at  rery  reduced  rates.  Checks  on  Bangne 
Tiansatlantlque,  HaTreand  Paris,ln  amounts  to  suit. 

Special  Train  ttom  HaTre  to   Parte. 

The  (Vimpagnla  Oenerale  Transatiantlqne  dellTers 
at  its  office  in  New  York  special  train  tickets  from 
IlaTre  to  Paris.  Baggage  cheeked  through  to  Paris 
without  examination  at  Harre,  oroTlded  passengers 
haTe  the  same  delirered  at  tM  Company's  dock  la 
New  York.  Plar  43  North  KiTer.  foot  of  Morton  St. 
at  least  two  hours  before  the  dep&rtive  of  a  steamer. 

I.ODU  DB  BEBIAN,  Asent, 

Wo.  3  RowHnr  OrA^n. 


<£>ottan» 


JVHS   h.  BlTLLABO. 


HlHBT  H.  WBCTI.ga, 


Bullard  &  Wheeler, 

CCITON  COMMISSION  MERCHANTS 

NKW     YORK. 
ALSO 

BAeciirie  and  iron  ties, 

(FOR   BALING  COTTON). 

AdTancas  made  on  Cotton  Consignments  and  Special 

Attention  (iTen  to  purchase  and  sale  of  rCfORI 

CONTRACTB  or  COTTON. ^ 

Dennis  Perkins  &  Co., 

COTTON  BROKERS, 

125  Pearl  fetreet.  New  York. 

Order*  for  gpvt   Cotton  and  Futures  promptly 
executed. 

Walter    &    Fatman, 
cotton  brokers, 

SS  BBAVBR  STREET,  NEWT  YORK. 


chari.es  b.  tainter, 

cotton  merchant, 
cotton  exchanoe  building. 

SPECIAL  ATTKNTION  TO  COTTON   FUTDRBg 

Geo.   Copeiand  &  Co., 

OOrrON    BROKERS, 
134  PEARL   STREET,   WEW^  YORK. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38   BCE   SB  ,LA  BOVBSB,  BATlftB, 


tiii 
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Walter  T.  Batch,  JUenry  F.  HutoK. 

Nalh't  W.  T.  Match.  Arthur  M.  Batch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU  STREET,  NEW    YORK. 

Bra N rn  OfFrr-EH  i  J  32  Chnrrh  Street,  N.  Y., 
BRANCH  orncsa  j  g„j^  chnpel  "i.,  New  Haven 

Personal  attention  nlven  at  the  EXCUANiiUS  to 
the  purchase  and  sale  of  STOCKS  and  BONDa  for 
caeh  or  on  marKin. 

DKl'Osns  llKCEI  VED-BubJect  to  Check  at  sight 
—with  Interest  upon  balances. 

Siwclal  attBntum  paid  to  INVBSTMKNTS  and 
accounts  ol  COUNTKY  BANKERS. 

Edward  H. Coates  &  Co. , 

Cotton  Commission  Merciiaiits, 

No.  116  CHESTNUT  STREET, 

PUIl^ADEI.FHIA. 

Ko.  49   MAIN  STREET, 

NOKFObK,  VA. 

spiifm:^.^  oROBHS  soltcitkb. 

COMMISSION  MERCHANTS, 
17    Water    Street,    LIVERPOOL, 

Receive  consltfnmeDta  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  tSxchaiiKes  In  Liverpool. 
Kepresented  In  Mew  Vork  at  the  office  of 

SAM'L  D.  BABCOCK. 
92  NHBflau  Street.  New  Yorfc. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
manhattan  BnildlnK,  Neir  ITork. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SBLLINO  AGENTS  FOR  LEADING  BRANTM 

BROWN   &  BliEACHKK  SHIRTIAOS 

AND  8HBETINUS, 

PRINTS,    DENIMS.    TICKS.    DUCKS,   M, 
To'<Te]s,<lnllt8,'n'IiUe  Goods*  Hosiery 

Drills,  Shettings,  <tc,  for  Exijorl  Trade. 

ESTABLISHED    1S66. 

Eu§rene   II.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers.  Stock  Brokers  and  Corpo- 
rations with  complete  outttta  of  Account  Books  an4 
Stationery 

lar  New  concerns  organitlnc  will  have  their  ordera 
promptly  executed. 

No.  1  IVILiLiIAlM    STREET, 

(HANOVER   B0UARK.1 

Phenix    Insurance  Co. 

OF    BROUKL.YIV, 

Office,  195  Broadway,  New  York  City 

statement  of  Omnpany  lit  Day  of  Jan.,  1886. 

CASH  CAPITAL »i'29J-S52  S! 

Reserre  for  unearned  premloma S.846.04»  B« 

Reserve  for  unpaid  losses 2**'*Z2  5? 

Net  surplus il4,lB7  42 

M.810,«8S  36 

STEPHEN   CROTVEIjIi,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  811AW,  Secretary. 
GEO.  H.  FISKK,  Assistant  Secretary. 
tUANOls  H.  BURKE.  Seo'r  Local  Dapt. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  for   unpaid  losses 

and  re-lnsuranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  4X 

Assets  Jan.  1,  1886 99,260,006  61 

No.  3   Cortlsndt  St.,  New  Torlr 

JAS.  A.  AI.EXANDBR,  Agent. 

C  OMMhK  UAL     UNION 

Assurance  Co.,  limited, 
of  london, 

Office,  Oor.  Pine  *  WaiiamiStrccti,  JFttl  T0r 


iS/otXon* 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  ft  18  Exchange  Place, 

NEUr    TORK. 

LOANS  MADK  ON  ACCEPTABLE  SECCRITIBS. 

iPioiAX  Atte.vtiox  to  ordkrs  for  Contracts 

FOR  FCTtJRS  DKLITERT  OF  COTTOW. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

Offibes  on  Terms  to  Suit. 


Robert  Tannahill  &  Co. , 

Cotton  Commission  Merchants, 

Cotton  Exchanse  Bnlldlnc,  Ne-wlfork. 

Special  attention  gtven  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
In  Nsw  York  and  Liyerpool. 


J.  C.  Graham  &  Co., 

19  Sontli  WlUlam  St.   &  51  Stone  St., 
NEW^  YORK. 

COTTOIV. 

BUYERS  FOR  AMERICAN  MILLS. 
Selma,   Montgomery  and  Ne^r  Yort. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BVILDINGJ 

NEW    YORK. 

Gotten,  Coffee,  Grain  and  Petroleum  BooRht  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  rarions 
Exchanges  In  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sontb  William  St.,  Neur  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

C  O  T  T  ON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OB- 
LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

St    the    NEW  YORK  COFFEE  EXCHANGE,  and 

CRAIN    AND    PROVISIONS 

at  the  NEW   YORK   PRODUCE  EXCH\NOE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Messrs.  Smith,  Edwards  &  Co.,  Cotton  Broken, 
Liverpool. 
Jas.  Lea  McLean.  New  Orleans. 


Rountree  &   Co., 

COMMISSION    MERCHANTS, 

COTTON   KXCIIANGE,  NKW    YORK,  and 

NOllFOLK,  VA. 

COTTON,  (JttAlN,  PROVISIONS, 

stocks  and  Petroleum. 

Orders  executed  In  New  York,  Chicago  and  Ijtr- 

erpool.     All  iirades  of  cotton  suitable  to  spinners* 

anu  offered  on  favorable  terms. 


Geo.  H.  McFadden&  Bro. 

COTTON     MERCHANTS, 
PHII<ADEI.PHIA. 


Utkrpool  Correspondents, 
FREDERIC    ZEREOA    ft    CO. 


G.     Schroeder    &    Co., 

gnooessora  to  WARE  &  SCHROBDBB. 

COTTON    COMMISSION  MERCHANTS 
Cotton  Exchange  Bnlldlng, 

NBW    YORK. 


®Ott0U. 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


Hew  ¥ork. 


Williams,  Black  &  Co., 

BANKERS  ANU  COMMISSION  MERRCAANT8 
1     TTILLIAin    STREET, 

NEW    YORK. 

COTTON,    CRAIN, 

PROVISIONS,    COFFEE, 

STOCKS,  PETROEEVM, 

ORDERS    EXECUTED    IN 

NEW   YORK,    CHICAGO,    NEW   OR- 
LEANS, ST.  LOUIS,  LIYERPOOL, 
HAYRE,  &e. 


bsHMAN,  Stern  ft  Co., 
New  Orleans,  La. 


Lehman,  Ddrr  *  Co 
Montgomery,  Ala. 


LEHMAN  BRO'S, 
Cotton     Factors 

AND 

commssioN  herchants, 

No.  *0-EXCHANGB  PLACE, 

UBXBBBS  or  THE  OVTTON,  OUtFEE  SND 

PRODUCE  EXCHANGES. 

UP.TOWN  OFFICE,  No.  20*  CHtTRCH  STREET, 

Near    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
?ork  and  Liverpool,  and  advances  made  on  Cotton 
,nd  other  produce  consigned  to  us.  or  to  our  corres- 
pondents in  Liverpool:  Messrs.  L.  Rosenheim  A 
dons  and  A.  SturnA  Co.;  in  London,  Messrs.  B. 
f^ewgass  h  Co. 


Mohr,  HanemannSc  Co., 

COTTON    EXCHANGE    Bi;iI.DING, 

New  York. 

Spboial  Attbution  Givmi  to  thu  KxEonxiou 
OF  ORDERS  FOR  FUTUBE   CONTRACTS. 


Hubbard,  Price  &  Co., 

Cotton  Exchange,  New^  York. 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA. 

Cotton  Brokers  &  Commission  Merchants, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  In  transit  for  b  th  foreign  and  domestic  mar- 
ketn  Orders  for  Future  Contracts  executed  In  New 
York  and  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST..   NEW   YORK. 

Orders  tor  fatnre  dellTery  of  Cotton  ezeooted  In 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  tx  New  York  and  CUcago. 

JOHN    H.    CL,ISB¥    &.    CO., 

COTTON  BUYERS, 
nONTGOnERY,    ALA. 

PtreCTHASK  ONLY  ON  ORPEBH   FOR  A  COMMIiglON 

FELLOWES,  JOHNSON  &  TILE8T0N, 

COTTON,  STOCKS,  BONDS,  &e., 

«6   WILLIAM    SIREBT,  NEW  YORK. 
1  Ordsra  In  "  Fatur  u"  •zeontsd  at  N.  T.  Cotton  Hxo 
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NO.  1,117. 


l^ixmnciKl, 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

EjICRAVKKS   AND    PRIKTVBS  OP 

•ONOS,  POSTAGE  &  REVENUE  STAMP*. 
LEGAL  TENDER  AND  NATIONAL  BANK 
MOTES  Of  the  UNITED  STATES)  and  for 
Forvlsn  Co«ernmenta. 

0  ENGRAVING  AM)  PRINTING. 
•AXK  SOTFJI,  OHAKB  CEKTiriCATEB,  BOHB* 
roH  COVER.N'Mr.NTS  A>D  t'OuruKATIOXa. 
•BAfTS,  C■E<.K^  BILI,%  OF  F.XcnAHeB, 
«TAllPa,  A*,  U  U«  lacM  kbJ  maat  srtlxla  «ri« 
FB«X  BTKO.  PLATBa, 


w*  9€  iMm  C»w|  ■■/. 
•AFCTY  COLORS.         SAFETY    PAPKM* 
W«rk  rMH«<ii  ta  !!■«>■— fBi 


AkiLWAT  TMsm  cr  iiq 

t»w  ««ri»  lA«li.  < 

iLAMK  SOOKS  OF  EVERY  DEaCAIPTKM 
ALBERT  0.  eOOMLL,  PtmMmL 

VII  FIRtSIUENTS  : 

$.  MACOONOUGH,  A.  D.  SHEPARD, 

«.  M.  SMILUE.  TOURO  ROBERTSOM. 

THEO.  H.  FREELAND.  SacO^n'Tn 


'ginnncUiX, 


DIAMONDS. 

Alfred  H.  S^ith  &  Co., 

IHPORTERS, 

182  Broadway,  Cor.  John  Street 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Broadway  and  Nineteenth  Street, 

ASD    9    MAIDED    UkSS. 


Maverick  National  Bank 

BOSTON,    MASS. 

CAPITAL,        ....       $400,000 

srarLUB,     -     -     -     -     B40o,ooo 

Aaoaala  •<  Ut^kM.  ■■■!»«  and  CorponUona 

Ov  fMiauaa  (or  ODLLBCTIOKS  an  azaaOaot 
for 


Mmiom  U  araMTT*  tuj,  aad  talanim  wtlh  ■•  (raai 
MBfea  (aot  loiatait  la  otkar  lanrTi  <IUaa)  oooat  aa  a 


Wa  draw  oar  on  eiekaaaa  oa  l/nmSam  aa4  tha 
CoouoaaL  aad  maka  ChMa  Uaaafata  ■■«  pUaa 
moomj  br  talagiapk  itaroagkoat  Um  Dattad  Slalaa 


!■  Waafclagtoa  ■adafor 
Wa  ka*a  a  aarkat  for 
SaaarlUaa,  aad  ia*H« 
«l«aaBdaUaa.«'k«a 
Wa  do  a  gmttnl  tm 


•nthaat  astn  obarta- 
laraaUMot 


r  liailiim,  aad  IbtIU  eor- 


ASA  P.  POTTBB,  Prcaldent. 
JO*.  W.  WOBB,  CaaUar. 


Houghton  Bros.  &  Co., 

BANK  KR8, 
niI.WAl''KEE,    WIS. 

COLLBCTIONB  aiada  lo  an/  part  of  tba  eonntrr 
at  lowaat  rataa.  AoooaoU  of  Baiika,  MarohaoU  and 
otkan  aolMiad. 

Rsru  TO— 

ManhanU'  NaUoaal  Bank  aad  Bank  of  Notth  «aiar 
laa,  Naw  Tork :  MarokanU'  MaUooal,  Chlaacoi  Mat- 
arlek  Natlooal.  Boatoo. 


I^itxatucial. 


J- 


.  C.  Walcott  &  Co., 

BANKKR8  AND   BROKBBS, 
No*   %4  Plae  Street,  New  York. 

TranMict  a  General  Banking  Bosinesa 

Stocka  Add  BoQ<ta  boaght  and  told  on  CommUaloo, 

Ordera  raoelred  1q  Mining  Btooka,  &nd  In  UalUted 

Secnrltiaa.  CoUoctiona  ouule  and  loana  negotUted. 

DtTidenda  and  Intsroat  eoUeoted. 

Dttpoaiu  r«oelTed  aubjeot  to  Draft. 

Interest  allowed.    Inrestment  aeoorttlea  a  apeeUUty 

We  toane  a  Vtnanolal  Report  weekly. 

Joe.  C.  Waixott,  )  Membera  of  tbe  New  Tork 

rkAKK  r.  DiCKlKSOlff.I  Stock  Bxohanae 


Floyd-Jones  &  Robison, 

BANKERS    AND    BBOKEB8, 

No.  S  KzeltaDC*  Coart,  Naw  York. 

MiiBi.  Booda  aod   D.  8.  OoTanimaot  BaoorlUaa 

Boacbt  aod  gold  on  Coaimlialoo. 
Wh.  0.  ruonvJoKM.  WnuAM  Bosuoa 

Maaabata WairTork atocB  ~ 


T.  A.  Kohn  &  Co., 

BANKKRHI    AND    BROKERS, 
(MltXS  BUILUINO),  IB   BROAD  MT.,  N.  T. 
of  the  New  Voik  Stock  Bxchanca. 


TINKER    St    WESTON, 

BANKERS    AND    BROKERS, 

il«.    *    BXCHANSB    COVBT, 

Naav  Tork. 

BMTBT  C.  TnrkiB.  Maaibar  N.  T.  Btoak  Bnh. 
KatdaLAiB  wmua 


STOCK    BROKER. 

Lansdale  Boardman, 

NBW  TOBK,  80  BBOADWAT  A  S  NBW  ST. 
TBOT,  N.  T.,  No.  17  FIBBT  BTRKKT. 

Ma*ltak.BaBbarahlp:prtTaUwtrai  aO  taaUttlaa. 


Bkoeata  orders  on  rnmtnlMlon  for  Bonda.  Stacka 

aadParelca  kachaaae.  

Da«lera  Id  dral-claaa  loveataiaat  Secarlllea, 

Particular  attealton  tgiren  to  laTaaCmenta  for  Cap- 
Itallata.  Tnui  Kanda  and  Inatltatloaa. 

Henry  S.  Ives  &  Co., 

BANKERS, 

N«.    tC    NASSAU    ST.,    NBW    TOBK. 

e.  o.  BOX  !.«». 

Tranaaat  a  ganaral  baoklnA  bnalnaaa,  Inoladlnd  tha 
pwataaa  aad  iaia  of  aacorlUaa  Uatad  at  ti>a  Naw 
York  Stock  Bzakanda.  or  in  tha  open  markai. 

Raaal*a  dapoatta  anblect  to  ebaek  at  tlcht  and 
■ma  lal wm  nn  dallr  balanoaa. 

OovaraBanL  Stata.  Conntr,  City  and  Railroad 
boate  eonatantir  OB  hand  f  or  iaio  or  azchanKO.  and 
parMealar  attantJon  Klreo  to  tba  anbject  of  Inveat- 
■aata  tot  InatJtntlooa  and  tniat  foada. 

R.  T.  VV^ilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  Ezchmnse  Court,  New  Tork. 


F.  E.   Trowbridge, 

BANKKR  AND  BROKBB, 
Noa.  S  4e  S  Broa4  .or  29  W^all  Street*. 

(Brahch  OrncK,  MO  Biioai>wat.) 

Maaibar  of  tha  Naw  Tork  Btook  Bzohange.  Dl- 
raetor  of  Marohaota'  ■zshanga  National  Bank, 
Amartoao  BaTlnsa  Bank,  Amarloaa  Safe  Depoalt 
Companr.  Ac  A& 

Saoorlttea  bonxht  and  aold  oa  oommlaaton.  for 
eaahor  on  BanlR.  AU  Inqnlitaa  gratnliooalr  raa- 
poodad  to.   Oo<-reapoadaaoe  aoUeit^. 

H.  B.  Hollins  &  Co., 

BANKERS 
TS  &  74   BBOADWAT,  NEW   TOBK. 

Traaaact  a  Oeaeml  Baakiai  Bualneaa. 

DEALERS  I.N  OOVERXMENT,  MUNICIPAL  AND 

RAILROAD  8BCURITIES. 

DEMAND    DEPOSIT    ACCOUNTS    RECEIVED 

ONTBRBST  ALLOWED  ON  DAILT  BALANCES. 

E.  L.  Oppenheim  &  Co., 

[KSTABLISnKD  IM2J. 

BANKERS  AND  BROKERS, 

51  &  58  New  Street  and  42  Broadway. 

Bkahch  OrricE,  81  LaoXAHD  Stkut. 
Edward  L.  Oppenheim. 'Walter  Del.  Mar. 

Alexander  Campbell  &  Co., 

BANKERS  AND  BBOKEBS, 
17    NASSAU  STBEET,   NEW   TOBK. 

Malcolm  CAMPakix.  Member  of  N.  Y.  Stock  Exoli. 


JAMBI  WHITILT.  H.  CBCaiB  OAKUT. 

Maticabd  a  BTRI. 

BkHBT  H.  DoDOl,  Waahln«ton,D.O. 

WM.  R.  TBATaita,  gpaolal  Partner. 

Prince  &  Whitely, 

No.   «4    BROADWAT,    NEW    TOBK. 

„    ._^   r.^.^.JW'Mf'ATey  New  York. 

BBAVCB    Omcaijg|9jBu,gt^waahlnKton,D.O 

Bar  and  aell  on  aoaunlaalon  all  olaaaea  of  Railroad 
gaenrltlaa;  alao  Grain  and  ProTlalona.  

PtlTaMTalaaraph  wtrei  to  Philadelphia.  WtlmUui. 
ton  Baltimore,  Waahln«ton.Brtdseport,  New  HaTan 
BnatoD  and  Pltubnra. 

W.  H.   Goadby  &  Co., 

BANELEBS   AND   BBOKBBB, 

N.0 .    84    BBOAD    STBBE1, 

New  Terk. 
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gattfegyg  »tt^  gyawjers  of  MovfdQU  H-tJcliangc. 


Drexel,  Morgan  &  Co., 

WALL  BTKEET,  CORNER  OF  EROAB, 
NEW     YORK. 


Drexel  &  Co., 

Oor.  of  Uh  &  CbeatDnt  8U. 
PBILADKLPHIA 


Drexel, Harjes  &  Co 

31  BouleTard  naiuunum. 
PARIS. 


ZtOMESllO   AND  FOREIOS    BANKES8. 

Deposits  received  subject  to  Draft.  Securities 
boHKbt  and  sold  on  cotuiuissiun.  Interest  allowed  OD 
Daposits.  ForelKD  KxchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  TrsTelera, 
■Tallable  In  all  parts  of  the  world, 

Attornits  and  aokmts  of 
neasn.   J.    8.    IIIORGAN    &    CO., 

Wo.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Pblla.         NEW  ¥OKK.      Boston. 

AND 

AI.BXANDER  BROlirN  &  SONS 

BAX.T1M0RB. 

Buy  and  Sell  Bills  of  Excbange 

OH  GREAT  BRITAIN  AND  IRELAND,  FRANCB 

GERMANY,  BELGIUM,  HOLLAND    BWITZ- 

KKLAND,    NUKWAY,     DKNMAKK, 

BWKDKN  AND  AUSTRALIA. 

Irane  Commercial  &  Travelers'  Credits 

IN  STESLINQ, 

ATailable  In  any  part  of  the  world.  In  FRAKC8  for 
ue  In  Martinique  and  Uuadalonpe,  and  In  dollars  for 
ase  In  this  and  adjacent  countries. 

make  TelegrapUlc  Trausrers  ot  inconey 

Metweeii  tills  Oouutry  and  Europe. 

MAKECOLLEUTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  United  States  on 

foreign  countries ; 

■nd  their  London  house.  Messrs.  BROWN,  8HIPLKY 

A  CO.,  receive  accounts  of  American  banks,  Arms 

and  individuals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKERS, 

No.     12    Pine    Street, 

ISSUE  TRAVBLEUS'  CKKDIT8,  available  In  all 

parts  of  the  World,  through 
Meura.  N.  ni.  Roihacblld   dk  Hona,  London. 
11        is  Ro'hxrhlld  Bros.,  I'arU. 

M.  A.  de  RoihHchlld  X.  8on»,  Frank, 
loriovin. 
B.  n.  deKatliMhlld,;EB<i„  Vienna. 

AND  THKIB  COBBESPONDKNTS. 

Draw  Bills  of  Kxchanue  on,  and  make  Cable  Trant- 
fers  to,  England,  France  and  Germany. 


J.  &  W.  Sdigman  &  Co. 

BANKERS. 

No.    23     BROAD    STREET, 

New  York. 

Issue  Letters  of  Credit  for  Travelers 

On  SELIGMAN  BROTHERS.  London. 
8EL10MAN  FREKES  &  ilV.,  Paris. 
SBLIOMAN  i  STETTHKIMBR,  Frankfurt. 
AL8BEKG,  GOLDBKKO  &  CO.,  Amsterdam^ 
ALTMAN  &  STKTTIIEIMER  BerllnT  ^^ 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Bichange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California, 


J 


.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

SmiTH,    PAVNE    ic    SJniTH'S, 

BANKERS,  LONDON 

nANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COHIPANX, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES! 

AuLSO, 

UABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


Alexandeb  Babing. 
Member  N.  Y,  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLTAM   8TI»:eT, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission.  Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  Jt  CO.,  1  ■,  ^»,i„„», 
('.  J.  lIAmUKO  A  SON,  j  LONDON. 

niARCUARD,  KRAIISS  &  CO..  )i>.„<a 
HOTTlNUUEk  &  CO.,  ^"^  {  PARIS, 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  Nenr  Toik. 

No.  4    Post   Office  Square,  Boston. 

lune  Circular  Letters  of  Credit  for  Travelers'  U»e 

Abroad  against  Cash  or  Satisfactor} 

Guaranty  of  Ke-payment, 

Excbanse   on  London,  Parts,   Berlin 

and  Zurlcb. 

Obidits  Opened  and  payments  Made  by  Cablb. 
Paris  House— inUNROE   &  CO. 


Schulz  &  Ruckgaber, 

B ANK  BRS 
29  UriLLIARI  STREET,  NEIT  YORK 

correspondents  of  the 

International  Bank  of  London 

(Limited),    London. 

niessrs.  John  Bereuberg,  GossIer&Co. 

Hamburg. 

niessrs..  niarcnard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transfers. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JTESUP,  PATON  &  CO., 

53    'WlUlam   Street,   New   York. 

Accounts  and  Agency  of  Bi.nks,  Corporations 
Arms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  lor  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THB    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

B  A  IW  K  E  R  S 

ABD 

COMMISSION    MERCHANTS, 
22    &   24   EzehauEe]  Place, 

New  Tokk. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CCBA.  dee.,  •fee. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  ot   the  New  York  Stock  Exchange 
DCAi,ER8  IN  Foreign  Bzchanoe,  aovERNMxirt 

AND  OTHEK  INVESTMENT  BONDS. 

STERLING    LOANS   A   8PKCIALTY. 

44  'Wall  St.  and   62   Cireene   St.    N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
mwgin,  all  securities  dealt  in  at  the  New  York  Stock 
E  ccbange. 

Canadian  Bank  of  Commerce. 

CAPITAL,  |8,000,0(X).         Stmptns,  »1,600.000. 

J.  H.  (,)OADB¥  &  ALEX.  LAIRD, 

AGENTS, 
IS  EXCHANGE  PLACE,  NEH"  YORK 

BUY  AND  SELL  8TEKL1NG  BXCHANGB,  CABLB 

TRAN8FKK8,  KTC, 

IS80H   COMMERCIAL    CREDITS,    ATAILABLB 

IN  ALL  PARTS  or  THE  'if  OHLD. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO,,  London 

COramERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Tkansfers  and  Bills  or  Exchanqk  on 
Great  Britain  and  the  Conttnent. 


KOVNTZE    BROTUERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
jeot  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Inveetmeni 
•eoorlUei  bonght  and  sold  on  oommlulon.' 


THE 

INVESTMENT  CO. 
of  Philadelphia. 

310    CHESTi\UT    STREET. 

Captial,  82,000,000      Fnll  paid. 

n^^il'  n""  "e"'  Bills  of  Exchange,  drawing  on 
Berliif         ''  •   '•°''^"'''  "I*"   0°  Paris  aad 

—f.^'l?.,*'  Plnsnola!  Agent  In  the  negotiating  and 
yfj^n^f/'o"  °'h  Se'^u'-ltles.  Deals  In  BoKds-Corpora- 
tion,  Ilallroad,  State.  Municipal,  Ac  Bxocutesorden* 
2:;,?'h'?"PJ'""5°  'H,"""""-  Stock8,4c  Collectsinterest 
Mid  dividends.  Iteceives  money  on  deposit,  allow- 
?i!,i  »!7>"'iL,  •^*  "I?'™'''''  Investments  offer,  wlU 
issue  Its  Debenture  Bonds,  secured  by  its  capital  and 


WILLIAM  BBOCKIE,  President 

HKNRY  m'^^^'ovV'",':'  "AliKEK.  Vlce-P  esldent. 
iltflNKx  M.  HOl  r.  .Jit.,  Treasurer. 

T.„  ,^     .  ^,    KTHKI'BKKT  WATTS,  Secretary. 

Board  of  Directors-WilJiam  Brockie,  George  8. 
Pepper.  Morton  McMiehael.  Wharl.m  Harkcr,  ifenrr 
C.Gibson.T.Wistar  Brown,  William  Potter. 

Advisfiry  Committee  of  SUckholders.— George  M. 
Troutman  Gustavns  Kngllsb,  Isaac  II.  Clothier. 
Wilimm  Pepper,  M.l).,  Thomas  Dolan,  John  al 
Reading.  Joseph  E.  Gllllngham,  .lohn  Wanamaker. 
Heiiry  K.  i-mith,  Charles  B.Wright,  Henry  Lewis. 
Cralge  Lippincott.Hamllton  Dlsston.  Clayton  French, 
r  rands  Rawle. 


Heidelbach, 

Ickelheimer  &  Co., 

29    Tt'ILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGiy    BAIVKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGB. 
MAKE  CABLE  TBANSFBKS,  ISSUE  TBAVBL- 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  ATAILABLB 
IN  ALL  PARTS  OF  THB  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


^pjecial  %nvzstmmt8. 


American  Bank  Note  Co.'s  Stock. 

Detroit   Mackinac  &  aiarqnette  RR. 
Bonds,  all  issues. 

Texas  &  Pacific   Income   and    Land 
Grant  Scrip. 

Toledo  &  Ohio  Central  Railroad  Stock 
and  Scrips. 

BOUGHT  AND  SOLD  BY 

TOBET     &.      KIRK, 

4  AND  6  BROAD    STREET, 
NE^Y   YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  W^ALL  ST.,  NBUr  YORK, 

A»I> 

208   inONTA6I7B  ST.,  BROOKLYN. 

GAS    STOCKS 

AlTD 

OAS    SECURITIES, 

Street  Railroad  Stocks  and  Bonds 

AND  ALL  KUTDS  O* 

BROOKLYN    SECURITIES 

DEALT    IN. 

sbh  sab  quotations  in  this  papbb. 

Geo.  h.  Pkintiss.  W.  D.  Prkktiss.  W.  W.  Walsb 

Member  N.Y.Stock  Exch. 


First  Mortgage  6  Per  Cent  Gold  Bond» 

(Sl!2,000  PER  MILE), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY  COMPANY. 

Issue  limited  to  tl..'58,0iX).  Principal  due  1914^ 
Interest  pavable  In  New  York  .January  and  July. 
Completed  Feb.  2'2.  1886,  Standard  gauge.  Steel 
raits.    First-class  equipment. 

This  road  f.»rms  a  part  of  the  through  line  from 
New  VnrktoTumra,  Florida,  over  which  the  Cuban 
mail  is  now  carried.  We  recommend  these  bonds  as 
secured  by  a  large  and  rapidly  increasing  througb 
and  local  business.    Price,  par  and  accrued  interest. 

Pamphlets  and  copies  of  mortgage  furnished. 
B.    A.     LANCASTER    &    CO 
10    Wall    Street. 


NorxxBEKSO   I'm.] 


IHE   CHKOMICLB. 


ib 


Saulicvs  nm\  irolicrs  in  ^evo  ^Jovli  (Cltij. 


Fred.    H.    Smith, 

BANKER  &  BROK£K. 

H*.  SO  BKOAD  ST.,  NBW  YOBK. 

TvMtT  rau*'  •xparlaoea  In  lUllrocd  Booil*.    Par 
ttm  davlac  to  bar  or  Mil  Doeumot  Boo<U  wil< 


"tss 

ttSmta 


__  koagkt  tn  rneUoiul   LoU  or  otkarwlM. 

tot Cauor  os  Mania. 
V.  B.  amra.  l  MamMn  Conaoildatad    Btoek  and 
8.  W.  SMtTR.  >     Petroleum  ■xohanse.  New  York. 

CKAL  J.  ToirXSBXD,        LASSiaO  C.  WASHBCIUr. 

MamMr  N.T.  Scoek  BTfliaiw. 

Ixo.  P.  TuwssisD,  Special  Partner. 

Townsend  &  Washburn, 

BA>'K£R8    AND   BROKERS, 
Ho.  •   W«U  Street,   Ifew   Tork. 

I  atti  Boada  Boojtbt  and  Sold  on  Commlaalos 
1 0f  OB  marsln. 
1  atuouon  (Ivea  to  CnHatad  Baearlttaa. 
~  ■  reealTadaabJeet  to  Cheek  at  81(111. 
Coneapondwiee  aoltelted. 


WM.  T.  CAWtua. 


CMABLM  r.  Cox 


ItMaber  N.  T.  Btook  ■zakaoce. 

Carolin  &  Cox, 


ten  *  C<f  l««i«»  S«o«k  Broken 

KO.  H  BBOAOWAT. 

Bnnak  OMee.  tU  Madlaon  At.  eor.  4M  at.  Raw  Tort 
Daeoatu  reeelred  aableet  to  ekaak  ■*  al«bt,aat 
-    -  ■  — «wad  oa  dalljr  tulanaaa.    AUatoekaaad 

Malt  Id  at  tbe  New  Tork  Btoek  Bxebaoie 

aed  aoM  oa  OoaalHlon.  (or  Caah  or  opoa 


Wood,  Huestis  &  Co., 

31    PIltB   STREET.    NEW    YORK. 

BANKBBS     AND      BBOKBBS. 

■rcccaaoBa  to 

WOOD    «c    DAVIS. 

aawaM  !■<■■  ■■  •>■  (•smtlae  luted  at  the  New 
TortStoeka^iauuxe.    forHale:  _  __ 

#nmSIaMRAiLa<MDiriiu>TMoBTOAOi  Buxna. 
•■oSaicTwuoo.  c.  11.  iiuicttTia.  l.  m.  swaw. 

WAMioa  B.  BaowK.  ntkD.  A.  Bkowa. 

BmuBT  P.  Baowa. 

Walston  H.  Brown  &  Bros 

BACKERS, 

NO.  SO  NASItAIJ  8TBBBT, 

■KW  TOBK.  


Taintor  &  Holt, 

BANKEB6, 
^o.  11  ITall  St.,  Cor.  NewyNew  York. 

TRANSACT  a  GENERAL  BANKING  biulneaa. 

DKPOSITS  rooelTed  and  INTEKBST  allowed  on 
balaaoea. 

Bar  and  Mil  OOVEHNMKNT,  MUNICIPAL  and 
RAILROAD  Soeumies. 

PrlrateteleiTapb  wtteato  PrnTtdeaoeand  Boatoa 
O.  B.  TAINTOR.  OBO.  H.  HOLT. 

O.  D.  L'nmLlKB. 

HnuM  Dkwi.vo.  Clark  Dkwino.  T.  T. BosTkcoc 

(Member  of  New  York  Stock  KxchanKe.) 

H.  Dewing  &  Son, 

BANKERS    AXD    BROKERS, 

No.  18  Wall  Street,  New  Tork. 

Btoek*  and  Honda  Boocbt  and  Bold  on  Commlaaton 
Partlcnlar  attention  given  to  Information  rettard- 

Ina  loTeatment  Hcarttle*. 
Iowa  Loan  A  Troat   Co.  S  per  eent    Debentniea 

bombt  and  iild. 


Gorham,  Turner  &  Co., 

BANKERS   AND   BROKERS. 

Kills  Bnlldlns,  35  IVaU  St.,  New  Tork 

Acami  a.  QoKBAM.  CBAa.  W.  Tuwrut, 

CRAB.  C.  NOBUC.  Member  N.  T.  Btook  Exeh 


C.  J.   Turner, 

(U  rean'  Mamberablp  In  the  N.T.  Btook  Kzehaaae) 

BANKER     AND     BBOKBR, 

16   *    18    BEGAD   ST..  HSW  TORK. 

n>anaaeta  a  general  Bankinc  boalneM,  Ineladlnc  Ibe 
parenaM  and  aale  of  atocka  and  band*  foraaah  or  oe 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York, 
121  Sooth  Third  Street,  Philadelphia. 

Connected  br  Privnte  Wire  with  maUi  office.  New 

York. 

DEALERS   IN 

FIRST-CLASS    INVESTiHENTS. 

Bnr  and  sell  on  Commission,  for  cash  or  on  marvln 
all  secarttles  dealt  tn  at  the  New  York  Stock  Bz- 
chanpe. 

Interest  allowed  on  dalW  balances. 

All  deposits  subject  to  cneok  at  sisht. 

Particular  attention  to  orders  br  malt  or  telegram 


r.C.  BotXJNB.    B.H.  Bmirson.     i.H.WAaaoNis 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Excbanx^ 

11    WALL   8TRBET,    NEW    YORK, 

AND 

a46   CLARK   8TBEBT.   CHICAOO.    ILI.. 


Joh 


Hamilton   &  Bishop, 

BAVKEUn  A.Vn  BKOKEK^  _ 

Ho.   >S  PINK  STBBKT,  NBW  TOBK. 

iMsmben  Now  York  Miick  Kiehance.) 
Aceuvnu  '(  Ri>nk..  H*nkfn  siul  i4hers  reealTed. 
tall         -  .  -  ■  -■-  "tmmlsaloo 

n'  .ndbonda, 

T  -rracase. 

■eakeater.  L '  iileaso-.. 

anw  on  cil>  IMuk  ul  Umiloa  in  amuunu  to  anlt. 
I  attewon  (treo  toBaauWot  farlaTastmeoi. 


R.  J.  Kimball  &  Co., 

BANKEBS   ABO   BBOKBBS. 
Memb«a  nSSadetpSa  StookBnMUMa. 


■oo.  IS  «c  IB  Broit«  MmM,  Now  Tork. 

Bar  aad  sell  oa  eoamlsatoo,  (or  lareatment  or  on 
iMaila,all  seearttiea  dealt  la  at  ueN.r.  8toek  ExoA. 
Boaaa*  J.  KiaaAU»       Au— dB.  U»p»»a»aT 


W.  H.  mraman'*,  Bdwaad  P.  Aujks 

Maaiber  N.  V.  Stock  Bxchaniie. 

Dickinson  &  Ailing, 

■ANKBBS       AND       BBOKBBS, 

Mo.  SO  riBO  Streot,  T^ow  Tork. 

Bar  and  mU  at  It.  T.  Moek  B»chan«e.  (or  IH- 
TBSTliBNT  or  on  MABOIMrall  elaaaea  o(  Woeks 
and  Bnads.  and  allow  Interaet  oa  deposUa,  eabject  to 


n   H.   Davis  &  Co., 

BANKERS   AND   BR0KER!4, 

No.    lO    WALL    ST..  NBW  TOBK. 

Orders  for  Blocks  and   Bonds  ezeeuied   at    all 
Efobances. 
Bapecul  attentli>n  given  to  snpplrlng  btgh-claaa 
INVESrnK.XT  SBOCBITIKS. 


Chrystie  &  Janney, 

BANKERS, 
Noa.  tS  A    35  Naaaao   St.,  Ncir    Tork. 

ReealTe  depoelti  and  eonalcamenta  of  Banion. 

Deal  In  Inraafaat  SeenrlUea  aad    roiwUn  Bx- 
chaoae  and  InTlteeorraepoadenea. 

Partlcnlar  attention  inren  tolnfonaatlen  regardlnf 


tare 


nt  aecorllle 


(f^  Co. 

BANKERS, 

No.      IS    WALL      STBEET, 

How  Tork. 

'TranHCt  a  Oaoeral  Banklna  Bulnaas,  Inelodinc 
tbe  parakaM  and  aale  of  BT0CK8  and  BONDS  for 
aaeh  or  oo  naraln. 
Mmj  •■<  Sell  InreotSMat  Sa««rttloo. 

p.  o.  BU(^[|k^_ 
A.M.  KtsDot.  WATi^.<jwaEa..J.  Home, 
w.  0.  Bmmmm^^^ 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  HiBcellaneons  Secnrltles, 

MILLS  BUILDING  (Sd  Floor.) 
BoomiHAas.  33  WALL  STREET. 

STATE  AND  CITY  BONDS  OF  OBORGI  A,  ALSO 
SBCURITIiH  OF  TUB  CENTRAL  UR.  A  BANK. 
INO  CO.  OK  GKOHUIA  A  SPECIALTY. 

Inreslors  wlsblng  to  bur  "r  sell  are  inTlted  to  oaU 
or  oorraapond.  Prompt  and  personal  attention  fftren 
to  all  order*. 


lOBIf   IIOWABD  LATBAM,     FBIDCKIOK  W.  PfUBT 


J 


Member  o(  N.  Y.  Stock  Kioiian«e. 

,  H.  Latham  &  Co., 

CNtTEO   BANK    BDILDINQ, 

<fo.  3  WALL  STBBBT,  NEW  TOBK. 

>1ir.  Conntr,  State,  Railroad.  District  of  Colombia 

Bond*  and  Foreica  Bxcbanae. 
CorrespondenM  Solicited. 


Albert   Pearce, 

IS   *    18    BBOAD   ST., 

BBOKBR  IN    ALL    KINDS    OF    INTS8TMBBT 

BONDS.  BiaCBLLA.<«B0U8  BSCDBITIBS 

AND  DKFADLTBD  BONDS 

CORRBBPONDBNCB  gOLICTTBD. 


Gilman,  Son  &  Co., 

BANKEBS, 
Ho.    St    GBOAB    STBEKT. 


la  additloa  to  a  < 
■dBallOera 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKEB8. 
T4  BBOAOWAT  aad  e  NEW  STBKBT, 

Now   Tork. 


ISood^t       ^ 

BANKERS, 
SH  Brsadwar.  ear.  Exchanie  PInre,  It.  Y. 

Vanch  Ufllce,  ■.t4I  in  »'■  I'- "t..  Chlca«e, 
TRANSACT  A  OBNKRA                           .  BUSINBB^ 
lN<I.LI)INO    THK    I'Ll:                           U    gALB  OF 
STOCKS  AND  BONDS  K":-                     U    l)N  MAR- 
GIN.   BUY  AND    SELL    IN VKiiTMK.NT   iiHCURI- 
TIBS.     INTEREST    ALIX>WKD    ON    DKP0BIT8 
SLBJBCT  TO  CUBCK  AT  8IOUT. 
P.  O.  Box  «47. 
D,  A.  BOOOT.                                C.  W.  MCLBLLAS. 
RBITBBW  LBLABO.  


J.   L.   Robertson, 

BOND  AND  STOCK  BROKEB, 

Dealer  In  InTestment  Secnrltles, 

No.    7    NASSAU    STIIeET, 
(Continental  National  Bank  Building, 
Neir  Tork. 

Rolston  &  Bass, 

Ho.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 

AND  BISGBLLANBOUS  SEOVBITIBa 

OorraepondenM  solicited. 

Quotations  obeerfullr  fumUhed. 

WM.  H.  ROLaTOV.  W.  ALU.  BASS,  Jr. 

Member  N.  Y.  Stock  Kxcb  ge. 


Simons  &  Chew, 

STOCK     HKOKKRS, 

■J  Exchange  Couri  &   i'i  Itrondwar,  N.  Y 

Stocks,   Bonds  and   UnltuU    StAtea    Goremmec 
Securities  Bonjfbt  and  Sold  on  Commission. 

Jab.  D.  BiaoKB,                 Bbtbult  Cbbw. 
Member  N.  T.  Stock  Exchange. 
Member  N.  Y.  PnMluoe  Exchange. 


William  T.  Meredith, 

48     WALL    STBBBT, 

(Bank  of  New  York  BuUdIng). 
Bond*  and  Stocks  boogbt  and  sold  at  the  New 
Tork  Stock  Exchange. 

BONDS  AND  LNVBSTMENT  SBCURITIB8   FOB 
SALE 


BANKBRS, 
ONITBD    BANK    BOILDINQ, 

Wall  Street,  corner  Broadiray. 

STOCKS,  BOS DH  a   COUMEKCUL  PAl'BR. 
Stcok.  and  Bonds  bought  and  sold  on  commtiwlon 
Mt  Mew  York  Htock  Exchange.  .Advances  made  on 
t;UBiDc4e  papor  and  other  securities. 


Simon  Borg  &  Co., 

No.    IT    HASSAO    ST.,    NBW    TOBK. 

DBALKRS    IN   ALL   KINDS    OF 

Railroad  and  InTestment   Secnrltlest 

BourmcBB  SkcnBiTiBa  a  Spbcialtt. 


Walsh  &  Floyd, 

STOCK     BROKERS, 

No.  26  BBOAD  STREET,  NEW  TORK. 

JAMX8  W.  WALSH,  JB,  NIOOLL  FLOTD,  JB 

Member  N.  Y.  Stock  Exchange 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

84  Broadwar  dc  IB  New  St.,  Now  Tork 
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CANADIAN. 


Bank  of  Montreal. 

CAPITAL,    -    -    -      913,000,000  Gold. 
SCHPIiUS,    -    -    -    -  $6,000,000  Oold. 

a  F.  BMITHEKS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

NSW    YORK    OFFJOE: 
No*.     69    4c    61    IW^ALIi    STREET, 

(Agents. 


Walter  Watson, 

ALEZ'K  L.ANO, 


Bar  and  Sell  SterlInK  ExctaanKe,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers*  Credits 
ATailable  In  any  part  of  the  World ;  tssae  drafts  on, 
•nd  make  Collections  In,  Chicago  and  throughout  the 
Z>omlnlon  of  Canada. 

Iiondon  OIBce,  No.  22  Abcbnrcli  I,aiie. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,500,000 
SURPLUS,     -------     $500,000 

H,  B.  HOWLAND,  Pres't.     D,  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

Branches— Brandon,  Man.;  Calqary,  Alba.;  Bssei 
Centre,  Fergus,  Gait,  Ingersnll,  Niagara  Kails,  Port 
Colborne.  -m.  (;atbanne8,  8t.  Thomas.  Toronto,  Tor- 
onto, Yonge  St.,  Welland,  Winnipeg,  Man.,  Wood- 
stock. 
Bealers  in  American  Currency  &  Sterling  Exchange. 


Agents  in  London ; 

Lloyd*8,  Barnott's  &  Bos- 

anquet's  Bank,  lUnited, 

6a  Lombard  ritreet. 


Agents  in  New  York  : 

Bank   or  Montkeal. 

59  Wall  Street. 

Promptest  attentii»n  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Merchants'   Bank 

OF    CANADA. 

Capital,    •    -    -    $5,799,200  Paid  Up. 
Eeserre, $1,600,000 

President,  ANDREW  AI>T,AN,  Esq. 

Vice-President.  ROBEKT  ANDERSON,  Esq. 

BEAD    OFFICB,    mONTREAI.. 

GEOROK   HAOUB,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  Vork,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Gible  Transfers,  issues  credits  avHilable  in 
all  parts  of  the  world  :  makes  collections  in  Canada 
andelsewnere  and  issues  drafts  payable  at  any  of 
the  oflQces  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Nets  York  Agencr,  No.  61  IVall  Street. 

HENRY  HAGUE,  I  Aients 

JOHN  B.  HARRIS.  JB.,   JASents. 


AGENCY     OP     THE 

Bank 

OF 

British  North  America, 

Mo.    S2    IVALI.    STREET. 

Bnr  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issae  demand  drafts  on  Scotland  and  Ireland. 
Also  on  Canada.  British  Columbia  and  San  Francisco. 

CIRCUI.AK  NOTKS  issued  in  Pounds  Sterling 
»TalIable  In  all  parts  of  the  world.  COAIMEIt- 
ClAl,  CREDITS  IS.SIIKD  for  use  In  Europe, 
China,  Japan,  East  and  West  Indies  and  the  Brazils, 
Elver  Plate.  4c. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH,  )  .  .--t- 
H.  STIKKMAN,       J -agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONrO,   CANADA. 

Blocks  and  Bonds.  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COLI.KCTIO.NS   MAIJE. 


FOREIGN. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1885.) 
4  Threadueedle  St.,  Iiondon,  England 

Paid-up  Capital.    -----    -  Jtl.fit  O.uuO 

Reserve  Kuiid,    -....--    i:7V0,000 

Testers  of  Crcd  t  and   Drafts  issued  on  any  of  the 
nutuerous  branches  uf  the  Bank  throojibout  Aus- 
traila  and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Uepuslureieived  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
Wmoli  may  be  ascertai  ned  on  application. 

VKIDKAUA  UKLBY,  Seoretarr. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital »7.5(X),0(XI 

KeserveKund 4.100.000 

Reserve  for  Equalization  of  Dividends....      ^''''•S™ 

Reserve  Liability  of  l*roprielors 7,500.000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  nei:ot>ate  or  collect 
Bills  pavablo  at  Bombay,  Calcutta,  Singapore, 
Saigon.  Manila.  Hong  Kong.  Koochow.  Amoy. 
Nlrgpo.  Shanghai.  Hankow,  Yokohama,  lllogo,  San 
Francisco  anc  London. 
A.  DI.  TUIVMMKMU.  Acent.  47  Willlaoi  Hr. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Neffotinte  Hallway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com* 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Special  atteution  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Exchanges  in  correspond- 
ence with 

BLAKE     BROTHERS    A    CO., 

18    IVall   Street,    New    York, 
38    State    Street,    Boston,    mass, 

AND 

ADOLPH   BOISSEVAIN    &.   CO. 

Amsterdam,    Holland. 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  por- 
cbase  and  sale  of  Bonds,  Shares,  &c.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Nesotlate  Railway,  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIMITBD), 
No.    4      BANK      BCIIiDINeS 

LONDON,   ENGLAND. 

Capital   Paid   Up,  X9Tl,SeO  Sterllne. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  tor 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stooks  in  London,  or  otherwise. 


Cable  Addreas-PATT,  London. 


THE 


Anglo- Californian  Bank 

(LIMITED). 

liONDON,  Head  OHIee,  3  Anfirel  Conrt. 

SAN  FRANCISCO  Olllce,  422  California  St 

NEW  YORK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  (JorresiKiDd'ts,  Masaaoliusetts  N.  Bk, 


Authorized  Capital,  - 
Paid-up  Capitol,  -  - 
Reserve  Fund,    -    •    - 


•  $6,000,000 
•  1,600,000 
-    -    400,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  itillsof  ICxchaiige, available  in  all 
parts  of  the  world.  Collections  and  orders  fur  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  terms, 
KKDK  F.  LOW,  i  M«T.Hi7«nL 

IG.NaTZ  STKlNUART,J,"i°*<'"- 
P.  N.  LILIENXIiAL,  Cashier. 


special  'gavKstrntnts. 


E.    S.    Bailey, 

Sifl    PINE   STREET. 

DEAM-NQS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  commission  at  seller's  option. 


Investment  Securities 

BOUGHT    AND    SOLD. 

\r  ANTED: 

Toledo  Ann  Arbor  A  North  Michigan  ists. 
Southern  Central  Ists. 
MIddletown  Unionvllle  A  Water  Gap  5s. 
Indianapolis  A  Vinceunes  Ists  and  2as. 
ticioto  Valley  Bonds,  all  issues. 

ALBERT  E.  HACHFIELD, 

No.  6><  Pine  Street. 


Columbus  Hocking  Tnlley  &  Toledo. 
Toledo  <&  Ohio  Central. 
Kanaivba  &  Ohio. 
East  Tennessee  Va.  &  Georgia. 
American  8pcaking  Telephone. 
Southern  Telegraph. 

BocQUT  AND  Sold  by 

y.  S.  Stanton, 

16    and    18    BROAD    STREET. 


TRUST  Co.'s  STOCKS 

ALL  OF  THE 

NEW  YORK  AND  BROOKLYN 
COMPANItS' 

BOUGHT   AND    SOLD    BT 

96    Broadway. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
in  Itailu  liidicator  and  Saturday's  Bfmins  Post. 


H.  L.  Grant, 

No.    146     BROADIVAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT   AND    SOLD, 
Bee  Quotations  of  City  Railroads  In  this  paper. 

Specialists   in   Railroad  Bonds. 

Buttrick  &  Elliman, 

18   ttali.  street,  ne\r  york. 

coeeesponhence  invited 


DEGHUEE'S 

TABLES    OF  BOND    VALVES, 

PUBLISHED  AND  FOR  BALE  BT 

CEO.    yV.    DOUGHERTY, 

Boom  D,  miUa  Buildings 


Staten  Island  Securities 

A    SPECIALTY. 

Railroad  Co.  &  Amusement  Co.  Stocks 

GEO.  B.  RIPLET, 

66  Broadvay.    F  ooni  8. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   in    all    Securities   Listed  on 

NEW    YORK   STOCK    EXCHANGB. 

Special  Attention  given  to 

GoTernment  &  other  liiTestment Bonds 

Correspondence  Solicited 


IF  YOU  WANT  TO  BITY  OR  SELL  ANY      _ 
PDTSORCAi.I.riON  -"TOCKX  <IIt  BONDS 

write  to,  telegraph  to,  send  for,  or  call  on, 

li.  \v.  miiJknbaiIm, 

BO  Kxchniig"'   rlnr»,  N^wr  Vork. 
Send  tor  my  new  Circular  Just  Issue*., 


NoyKVBSTSO,  1886.1 


THE   (5HR0N1CLE. 


Srost  <2^0mpaiitjes. 


Metropolitan  Trust  Co., 

MllU  Bulldln;!.  33  Wall  St..  New  York. 
rAID  W  OAPITAL,  $1,000,000, 

P<«lMHaini1  mm  *  Ivyi^l   U«p<wlcor7  by  urder  of  So- 
f  Coart.    ItocelTe  depusiu  >f  iuoti«]r  uo  loler««t. 


i!?!tK' 


Sei  ••  iMBl  or  tiBiufw  aseol,  or  tnutaa  lor  corpora' 
mat  a«Mpc  wd  azecnto  aoy  l«cal  inwu  rrom 
k*  or  aocpormtloo*  on  ■•  faTonbl*  Ums  m 
Mallar  eompaniM. 

THOMA  ViiiLl.Honfm,  PraMdanl. 
VREDGItIC  1).  TAPPBW.  VIO-PTMKIwti 
WALTEUJ.  BKirn.N. SaerauuT. 


Mercantile  Trust  &  Deposit 

C»MPA.vr.  OK 

BALTIHORE. 


Rfi' 


lial.      •      .      • 
artxed  Caplial, 


•500.000 
•■.J,Oa0.OOO 


Anthorlaed  to  act  aa  BUemtor.  Administrator, 
Oaardiao.  BaoeiTcr,  or  Tmataa,  and  la 

A  UCfiAL  DKPOSITORT  FOB  MONKT. 

Aeeapta  tb«  trana/er  mgeacj  -  od  nglmtrj  of  atooka 
MdaoniaaTiBatea  of  mofffnaaBa  or  corporatlooa. 

Takaa  eharna  of  propartT.  eollecta  and  remlta  In- 
tanK  and  IBCW*  pranptlj,  and  dltcbanea  fallli- 
tmr  t>«  *mMmvt  wtmj  traal  known  to  tha  la*. 

Haaar  neclraa  on  tfaMnalt.  All  Tniat  AaaaU  kept 
•aparate  from  th<iaa  of  iha  Ooapaay. 

■nraJar-proof  Safes  and  Bozea  (karlnti  ehrofva 
ataalaoors)  to  rent  at  $10  to #100  per  aonnm  In  i heir 
Mwaad  alecant  ctiroane  steel  riRB  AND  BUR6- 
jDua-PROoV  TAU1.T8.   pniiasted    hr  lapcoTad 

wnia  kept  la  raalla  wllboat  eharc*.  Bands  and 
tmtks,  Plata  and  all  Valuables  aecurely  kept  under 

ntee  at  modemt^  ch>rK««.    Palntinira,  Statn- 

T,  Bnimses.  ate..  k*fpt  In  Ore-proof  vaalts. 

JOHN  GILU      W.W.8PK.XCK,       L.  C  riSCHKB 
Ptestdent.  Vlce-Prest.  Traaa.  *  See. 


naranti 
iry.  Biv 


DIHBCTOR8: 
.W.  Ipene*.     'Lools  Mf  I.aae, 
knaUanlterrlmKobcrt  Lrhr. 
"     t'aBtawartiW.  A  Tnckar. 
t  Oarrett,    'Ja>.  Carer  O^ale. 
.  D.  rishar.    OIKer  A.  Parker, 
.P.  Tbooas,  IW.  UWhurldKe, 

Wllllaaia.    J.  A.  Hamblatun. 

Andrew  Ketd.       lTh<ia.  Oeford. 


Jnbn  T.  Unrrt, 
Mew&rt  HruwD, 
W.  II.  Ulaofurd, 
K.  A.  Jenkins, 
Bernard  Cabn, 
J.WUIcox  BruwD. 
Alex.  Frank, 
John  GUI. 


Union  Trust    Company 

OF    NEW    YORK. 

7S  Broad waf,  cor.  Sector  St^  N.  T. 

APITAL.' 
VWl9t.VS,- 


CA 


.....    •1,000,000 

.....  9s,ooo,ooo 

Aatkociaed  to  aat  aa  ■saentor,   ArtailnWrMor 
Aaafdiaa.  BaeelTer.  or  Trvstae.  and  la 

A  i.BaAi.  DBPoarroKT  roBMOnnrr 

laoapti  tke  traaafaracaoc;  and radstrr  of  stoeks, 
■Naeta as Tmstaa of  aorttfatfae of  eorporatlons, 

lat  oa  dapB^ti,  wklcii  aw  b*  made  at 

wMMran  oa  t««  davP^notlaa,  with 

vkola  ttaa  lAay  iwiilii  witk  the 


AUawa  uuassai 


laraaaib  ua  Oaartncrfix 


<  dapoMlon  tAld  aoaspanr 
nta  rabjact,  la  aaeordaaea 
t  sICBt,  aad  allows  Iniareat 


^^WESf' 


ht. 


I  rorsrth. 

_e  Cabot  Ward, 
tward  Klnc, 
.  B.  Waaler, 
.  U.  MeAlnln. 
,jaraa  J.  CCrbart. 

1  iMaaz  Xannadr, 


■  M.  MeLaaa, 
Aa*f«M  C.  K  iDnsiaad, 

lS.  rnUtochaa. 
Oau«— A.Jams. 
C.  Taadaf  Wit. 

K-U.  HstiM. 

Aawsa  J.  Parker. 
Oaainal  P.  Barter, 
Oao.  C.  Maaoon. 


KUCCTITB  COMMITTBB: 
Wa.  Whiiaiwilskl.  O.  Q.  WUHmh^ 

Jamas  M  McLaaa.  1,  B.  Waaln; 

J.B.Jahaatoo.1  C.  O.  Wood, 


,.  CO.! 

a  Bars,  A.  a  KlnssUad. 

■PWARD  Kino,  PraaMent. 
JAMU  M.  McLI/an,  nr*t>loa-Prast, 
J  AMBB  B.OUU.TIB.  8a«m«  Vlea-PraaH. 
A.  O.  BOHALOeON.  Saeretarr. 


United  States  Trust  Co, 

or  XMW  TOKK. 
a       a*.  «•  IVAI^VrBKKT. 

Oavltal  mat*  Barpla^  .  -  -  M,000,00« 

npaoi  la  a  lecal  depository  for  mopars  pal4 
t,aBa  la  aauurtsad  to  ast  aacaaialaaoi 

^ AixowBD  cm  DBPoarrs.  • 

Mi  mar  ba  mad*  at  ear  nma.aad  wttbdrawn  afMi 

•  «WP'Baitaa.aB4w«n  ba  aoIMM  lontarsatfoi 

I vSaialiawlWB*7 >«■•»>  •***  thaaomnar. 

"-■■HM^  simliiWialnia.  or  trailaaa of  astataa 

MMMsaaaaamMmad  (oiaatraaaaatloaof  baat> 

,  aa  well  eaialnloaa  Bad  baoaeoleBt  InaUtoUona 

'^'1  aomaaaf  aegaraalant  dopoeitorj  fes 

m^-JT?5JfcT^S»Sii*«t 

JAMBBB,Cl  ^Mt.nmmnffmPtm^ 


iRoM.B.lUatam, 
-~.—  lOao,  H.  Wartan. 
fitewsrt.  Oaoesa  Hlas, 

iism  Libber. 
n  c  Brown, 
«ard  Cooper, 
ttln« 


U-MacT. 
.OObart, 
».  Lotd, 


ISS^ 


WfioB  O.  Hant,  S.M.Ba.  l 

a&s  —    " 

KSSi 


^mst  (CompvLUies. 


The   Union  Trust  Co., 

eil    AND   913   CHESTNUT    8TBBBT, 

PHILADELPHIA. 

AntborttedCapUsl  $1,000,000 

Paid-up  Capital SOO.OOO 

Acts  as  Execmor,  Administrator.  Assignee,  ete, 
and  executes  trusts  of  every  descrlpUun  known  to 
the  law. 

All  trust  asseU  kept  separate  from  tbore  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $S  to  $60  per  annum. 

Wills  kept  In  raolts  withont  charge. 

Bonda,  Stoeks  and  other  Taiuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronies,  eto.,  kept  in  Fire- 
Proof  Vaults.  ^^ 

Money  reoeired  on  deposit  at  lnten>st. 
JA8.  LONG,  Preet.   JOHN  O.  RBADINO.  V.-Prest. 
MAULON  S.  STOK  Bx.  Treasurer  A  Secretary. 
U.  B.  PATTEHSON,  Trust  uacer. 

DntkCTORS.— James  Lung.  Alfred  S.  Gillett,  Joseph 
Wrlgbt.  Dr.  Charles  P.  Turner,  WlllUm  8.  Prlc*, 
JohaT.Monme.  W.J.  .Nead.  Thomas  K.  Patton.Juhu 


} a  Beading.  Wm.  II.  Lucsi,  I).  Uayes  Aitnew,  M.  II. 
oe.  1.  Xeafe,  Bobert  Patterson,  Tfaeodor  C.  Kngel, 
aoob  Naylcr,  Tbos.  O.  Hood.  Edward  L.  Perkins. 
William  Watson,  PHlLADELpaiA ;  Samuel  Kiildle, 
Glcs  KIDDLE,  Pa.;  Ur.  George  W.  Kelly,  lUltltls- 
■CBO,  Pa.:  J.  Simpson  Africa,  Hontixcdun:  Henry 
B.  Beaert,  Bkaui.nu:  Edmunds.  Doty,  MirruN- 
TOW.N  :  W.  W.  II.  liiiTlB,  Uuyi-aTOWN :  B.  B.  Mun- 
aaban.  West  Cbxist^sk. 


The  Brooklyn  Trust  Co., 

Oor.of  Montagaeand  Clinton  Sts.,Brooklyn,  N.T. 

This  eompany  Is  authorlied  by  special  charter  to 
aot  aa  raeaiTer,  Usstea,  guardian,  executor  or  admin- 
istrator. 

It  ean  act  as  agent  in  the  sale  or  management  of 
real  estate,  ooilect  interest  or  dirldends,  reoelre  re- 
gtsCry  aad  transfer  tKHiks,  ur  make  purohaaa  and  sale 
of  Ooremmantaod  other  securities. 

BallgioiM  and  charitable  Instltnunna,  and  persons 
anaoeoatonMd  to  the  transaction  of  bnslnees,  will 


and  tUa  Compaiir  a  safe  and  conrenieot  depoaltory 
formonay,     RI PL B r  K(i Pics,  President.     * 

BUMUNI)  W.CdKLIKS,  Vlce-Pres't. 
THU.>TKi:.i: 
JosiahO.  Low,       E.  K.  Knuwitun, 
Alex.  M.  White,   Jnhn  T.  Martin, 
A.  A.  lyjw,  Fred.  Cri>mweU, 

Alex.  Met  ue,       John  P.  Itulfa, 
Mich'l  Chauncey.  K.  W.  C(.rllaa. 


Wai.  B,  Kendan,iU.B.PIen«M8l, 
JAMIS  Boas  CCBI 


n'y  K.  Sheldon, 
C.  T).  Wood, 
Wm.  H.Male, 
Klpley  Kopes, 
Abram  B.  Baylls, 
H.  W.  Maxwell, 
RAM,   ecretary. 


I^tuattcial  (f^ampunits. 


FIDELITY   &    CASIALTT   CO. 

Noa.  814  A  aid  BBOAUWAT.  MEW    TOBK 

Oaafe  Ci»ltal,$WWtOOu,  inresied  la  D.  8.  Oort  Bonds. 

•MOioSdapoelved  wlU  the  N.  T.  Ins.  Uep'i,  for 

tha  protection  of  Poliej-bolders. 

Aaaata.  January  Isi,  IMA  IMio.sao  42. 

OMelala  of  Banka,  Kallruada  aad  Bzpresa  (^mp» 

alaa.  l«snagts.aaertarles, aad  CMtks  of  Public  Com- 

paalaa,  lastitutionsand  (;ommarolaiarms.eanobtala 

BONDS  OF  BVRBTYBBUP 
from  this  Company  at  moderate  cliargea. 

The  bonds  of  this  Company  are  aooaptad  by  the 
•oana  of  Ike  ranuus  Slates 

OASCALTX   DKPARTnKirr. 

Pollelaa  Issued  against  accideou  causing  death  or 
totally  disabling  Injuriea. 

Pull  informatloa  as  to  details,  ratea.  Ac.,  esn  be 
obtained  at  bead  oOloe,  or  of  Company's  Agents. 
Wm.  M.  Bicba  hub,  Presi.    JOBN  M.  CBAirB,  Saa'y 
BobT  J.  UiixAs,  Ami  Oaoiatary. 
UIBECTOUS: 
O.  O.  WUIIams,     OaTid  Dows,         W.  O.  Low. 
J.8.T. Jtranahan.  A.  8.  Banes.         Charles  Dennis. 
A.  B.  Rail,  H.A.  Uurlbut,      Alex.  Mitchell. 

J.  L.  Blkar.  J.  D.  VeraUlrsb     S.  B.  Chittenden. 


Sao.  a.  Coe. 


fm.  M.  BIchards, 


Bonds  of  Suretyship. 

KO    OTBSR    BUBUfiaS. 

The  Guarantee  Co. 

OF   NOBTH   AMERICA. 

CBah  OapltaJ $100,000 

Aseets  and  Keeuarcas 880,000 

Oapoeit  with  insumnca  DapaMaMOk MO.0O0 

Prasldeot:  TlafcPri^lsnt: 

ItB  ALBZ.  T.  OALT,  BolOAarrBRBlBB. 

MaBWlng  Director :  Edwabo  KAWuitSi. 

NEW  YORK  OPriCB: 

NO.  Ill    BROADWAT. 

D.  J.TOMPKI.NS, 


financial. 


HBW  Tore  Dihictobji— Joeapk  W.  Drexal,  A.  L. 
Bopfc'.ns,  U.  Victor  Newcoma,  John  Pston.  Daniel 
Torrance.  Kdw.  y.  WInslow,  Biaatus  WIman.  y.  P. 
Oloottand  J.  E.  Pulsfard. 


f^itmuciSLL 


U.B.I 
Uaa«> 

Braatn. 
8.  B.Ch 
John  II 
AaeoB  I 


■.  .Pbelpa,  J.I....W  I  ^  •■&.  a. 

fiBNHr  I..  TIKiK.NKLL,  Secretary. 
7VU  O.  H AMPTOK,  AMlstaat  gf  Italy. 


The  Investors'  Agency, 

334  La  Salle  St.,  Ctalcaco,  HI., 

M.   L.   SCUDDER,    Jr.,    Proprietor,) 

ANBWEB8    IHQCIRIBS   C0NXER.NINO 

American  Stock*  and  Sccnritlei 

lane  Library  of  Ballr'md  Dooomaiits. 
Compatant  Experts. 

'^^     Confldeotlal  BeporU. 

Moderate  Chants. 


Lake  Erie,&  Western  K'y  Co. 

Copies  of  a  circular  to  the  stockholders  of  the 
LAKE  ERIE  A  WESTERN  RAILWAY  CO.,  ex- 
plaining the  purposes  of  a  meeting  of  their  body, 
called  for  2  P.  M.  of  Tuesday,  Not.  23.  at  the  offices 
of  the  company,  10  Wall  Street,  can  be  obtained 
upon  application:  at  the  office  of  the  CENTBAL 
TRUST  CO.,  IS  Nassau  Street,  New  Y.rk. 

OUXnx  DIVISION-St  Louis  Kansas 
City  «fc  Northern  Railway  Company. 

A  decree  of  foreclosure  and  sale  hsTlng  been  ob- 
tained, the  Omaha  Dirielon  of  the  above  railway 
'r'l">««<>"<IDBCKMBBRS8,  1886.  Uoklers  of  more 
l'',*Jl„*?j?'"'t*'**  "'  ""«  bonds,  out  of  a  total  Issue  of 
f  ^,350,000.  have  assented  to  the  bondholders' atrree- 
ment  c.f  June  ».  1^8S.  Any  aulstandlng  bondholders 
can  deposit  their  bonds  with  the  United  States'  Trust 
Uimpany,  on  or  before  Not.  SO.  1!*6,  Bonds  depos- 
ited after  that  date  will  be  subject  to  an  assessment 
of  tea  dollars  for  each  bond. 

Dated  Norember  U.  iHSe. 
JOHN  H.  BBACH,  Chairman. 

CI.ARINDA    BRANCH  ~.  hi.   LOIIIS 
KANSAS  CITY    A  NOKTHBRN     BAILWAIT 

COMPANY,  ^ 

A  sate  under  the  decree  of  foreclosure  Is  adre-- 
tlsed  to  bo  had  DECEMBER  28, 18?6.  Bonds  should 
ba  deposited  with  the  undersigned  at  No  68  William 
Street  before  December  1.  ISHI.  Copies  of  the  reoi^ 
ganisatlon  agreement  can  be  obtained  there. 

CHARIRS  MdKAN.  rhalrroan. 


gnUvestf  Hiuiflcttdgy  Sic, 

PENNSYLVANIA  R-ilLROAD  CO. 

■*■  TREASURER'S  DEPARTMENT, 

PUlLADtLTBlA,  NoT.  1,  1888. 

The  Board  of  Directors  has  this  day  declared  a  Seml- 
Annual  DiTldend  of  TWO  AND  ONK-HALK  PER 
CBNT  upon  the  capital  stock  of  the  Company,  dear 
of  all  taxes,  payable  on  and  after  Not.  SStb,  next,  to 
shareholdan  as  registered  on  the  books  at  8  p.  M.  on 
October  SOtb  ult.  On  Norembor  29th  dlrldendswUI 
bepald  to  women  only.        EDMUND  SMITH, 

First  VIce-Prasldoot  and  Acting  1'reasnrer, 


TklVIOEND  NO.  13. 

■*-'     OrnCIOFIi  n.PHlA  COBPAWT, 

UK)  I  rK. 

_    _  .  Pa..  Not.  in.  isse. 

The  Board  of  in:, -  ..  ,liis  company  haT*i  I 

day  declared  adirldeud  of  UNK  PKU  CENT  out  of 
the  eamlsgs  f  or  the  last  mnmh,  payable  on  the  2pth 
InstjTransfer  books  will  be  closed  from  the  ISthto 
the  90tb  Inst.  Incluslre,  Checks  will  be  mailed  to 
stockholders.        JOH.S  CALDWELL,  Treasurer. 


this 


OVPICB  HOllIKS'rAKB  niNlNU  CO., 
Mil  LH     BriLDIXO,    16   BBOAO  STBkn,  Mbw 
TORK,  Not.  17, 18M. 

DIVIDEND  NO.  100. 

The  regular  Monthly  DlTldead— FORTY  CENTS 
per  share— has  been  declared  for  Xlotuber,  payable 
at  the  office  of  the  Company.  8a#  l-'rancisco.  or  at 
the  Transfer  Agenoy  in  New  York,  on  the  Mth 
Inat. 

Tratisfer  books  close  on  the 90th  Inst. 
LOUNSBERYACO..  Transfer  Agents. 

Important  Notice, 
to  trOT.Dliia  Of  KANSAS  SEAL  ESTAH 

garoAass : 

Bm*  tPBOB^PB  A  mux.  TOPKKA,  KANSiSL 
line  the  eomplletf  Lh3 

MAiuunntttm. 


Oaa.  Insnmnce.    Ilnnks.    City   Rallroada, 

&c.    Send''    bst  piiblwhiil  M..ndKT».  ^ 

J.  P.  Wl  v  i-KI.StillA.tl.  36  Pine  Hi.,  N.V. 


©ommctrclal  (ChvAs. 


Crenshaw  &   Wisner, 

71  WALL  ST.,  NEW  YORK, 

connissiojw   UEBcquiiirTf, 

Members  of  the  Cotton,  CoOlse  and  Produce  Exoh't 
AOkMcr  or 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  un  hand. 

ORIENT  GUANO  MANDFACT'G  00., 

ORIENT,    L,.  I. 

Standard    Superphosphates. 

SULPHUR    MINES    COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrlt^t  free  from  Arsenic. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia,  -^ 

BBLLINO  AQKNTB  FOR  LEADING  BRANDS 

BROWN  *  BLEArilEB  8HUITIKOS 

AND  BHEKTINGB, 

PRINTS,    DBNIMS,   T1CK8,    DDCKB,   A*. 
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THE  CHRONICLF. 


[Vol.  xLm. 


'giWAUcinX. 


Atlantic  &  Pacific  RR.  Co., 

§7   MILK    STREET, 

BOSTON-.  oot.80,188e. 

The  holders  of  thl.  company',  bonds  known  as  its 
"  w»l«n  Dlvl.lor."  6.,  due  IKIO.  and  of  Its  "Central 
DlTlslon"  e..  due  1B22,  are  hereby  Informed  they  can 
«cli^ge  tho,e  bonds,  of  each  class,  for  an  equal 
^o^t  par  ,or  par.  of  new  Four  (4)  Per  Cent  Guar- 
anteed  Trust  Gold  Bonds  of  this  o  "P""^- 

The  new  bonds  are  to  bo  dated  Jan  1. 1887.  to  ron 
60  years,  to  boar  interest  at  the  rate  of  Four  (4)  Per 
cent  per  annum,  payable  .em.-annually.  January 
and  July,  and  are  to  be  guaranteed  by  Indorsement 
upon  each  bond  for  duo  payment  of  principal  and  In- 
terest by  the  Atchison  Topeka  ft  Santa  Fe  Kail- 
road  Company  and  the  St.  Louis  4  San  Francisco 
Railway  Company  to  the  extent  of  .  ne-half  by  each 
company,  and  are  to  be  secured  by  the  deposit  In 
■■trust  by  such  two  companies; with  the  Mercantile 
Trust  company  of  New  York  of  the  bonds  for  which 
the  new  bonds  arc  to  be  given  In  exchange. 

The  necessity  for  making  this  proposal  to  the  bond- 
holders has  long  received  the  careful  consideration 
of  the  three  companies  and  Is  now  urgent.  The  ad- 
visability of  Its  acceptance  on  the  part  of  the  bond- 
holders  wlU  be  evident  from  the  following  state- 

xnent : 

Notwithstanding  the  establishment  of  a  new 
through  trans. continental  line  over  the  Atlantic  i 
Paclflc  Railroad  between  the  Mississippi  and  Mis- 
souri Rivers  and  the  Paclflc  Coast  by  contract  with 
Southern  Pacific  Railroad  Company,  and  also  by  the 
completion  of  the  Caiifornla  Southern  Railroad  to  a 
connection  with  the  Atlantic  &  Pacific  Road,  the 
expectations  entertained  at  the  time  of  the  inception 
of  the  enterprise  have  not  been  realUed  or  to  any 
satlsfactorv  degree  fulfilled.  This  has  been  owing  to 
causes  which  could  not  be  foreseen.  Delays  in  con- 
struction occurred,  while  the  cost  exceeded  careful 
estimates ;  general  depression  in  business  has  ex- 
isted, active  competition  and  unprecedentedly  low 
rates  have  prevailed,  and.  as  the  result  of  all,  the 
earnings  of  the  Atlantic  &  Pacific  Road  have  to 
this  time  been  wholly  insufficient  to  meet  its  fixed 
charges,  allh..ngh  the  Interest  upon  its  bonds  has 
been  regularly  paid.  The  lunds  for  this  purpose 
and  to  pay  some  of  the  other  fixed  cha  ges  of  this 
company,  have  been  from  time  to  time  advan^  ed  by. 
the  Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis 
&  San  Francisco  companies,  because  of  their  large 
respective  interests  in  the  securities  and  their  con- 
fidence in  the  ultimate  success  of  this  railroad.  The 
present  obligatluns  of  those  companies  to  pay  money 
on  account  uf  interest  upon  Atlantic  &  Pacific 
bonds  now  Issued  are  to  advance  to  the  extent  of 
only  25  per  cent  of  the  gross  earnings  derived  by  them 
from  the  business  passing  over  their  respective 
lines  and  coming  from  or  going  to  the  road  of  the 
Atlantic  &  Paciilc  Company  ,  and  their  advances 
are  madeonly  as  loans,  which  are  to  be  repaid  with 
interest.  In  order  to  maintain  the  solvency  of  the 
Atlantic  &  Pacific  Company,  and  In  the  hope  of 
better  results  in  the  future,  the  Atchison  &  San 
Francisco  Companies  have  already  advanced  sums 
largely  in  excess  of  their  obligations  under  trafiQc 
contracts ;  but  the  time  has  come  when  such  assist- 
ance can  be  no  longer  expected,  and  the  two  com- 
panies have  given  notice  that  It  will  not  be  con- 
tinued. They  have,  however,  agreed  that  on  the 
new  basis  proposed  each  will  in  future  absolutely 
guarantee  the  payment  of  one-half  of  the  principal 


and  intcresat  1 4  per  cent  of  the  company's  existing 
mortgage  Indebtedness,  If  the  bondholders  will  ac- 
cept such  guarantee,  and  in  consideration  thereof 
exchange  the  existing  bonds  of  this  company. 

The  plan  has  already  been  acquiesced  in  and  ap- 
proved by  many  holders  of  the  bonds,  and  In  large 
amounts.  Its  success  is  contingent  upon  the  assent 
on  or  before  Dec.  S7. 1888,  of  the  holders  of  a  ma- 
jority In  Interest.  If  sue*  assent  Is  not  obtained  by 
that  time  It  will  be  considered  that  the  plan  Is  not 
acceptable  to  the  bondholders,  and  at  the  option  of 
either  company  may  be  abandoned.  In  that  event  it 
cannot  be  expected  that  any  other  plan  can  be  pre- 
sented so  advantageous  to  the  bondholders  as  that 
now  proposed,  or  that  In  any  other  way  can  they  so 
elToctually  i>rotect  their  Interests. 

The  new  4  per  cent  bonds,  so  guaranteed  as  to 
principal  and  Interest,  and  with  all  the  advantages 
stated,  ought  to  be  highly  regarded  for  investment 
and  at  once  command  a  market  value  equal  or  ap- 
proximate to  that  of  the  most  approved  securities 
of  like  character. 

By  the  deposit  in  trust  of  the  existing  mortgage 
bonds  to  the  extent  that  they  are  exchanged,  the  se- 
curity of  the  lien  of  the  present  mortgages  on  all 
the  property  will  continue  for  the  benefit  of  the 
holders  of  the  new  bonds. 

The  Mercantile  Trust  Company  of  New  York  will 
be  the  Trustee  under  the  Trust  Indenture  made  by 
the  three  companies  to  secure  the  new  bonds,  each 
one  of  which  will  be  authenticated  by  It,  and  a  copy 
o  f  the  same  may  be  seen  there. 
The  said  Trust  Company,  at  New  York,  and 
Messrs.  Kidder,  Peabody  &  Co.,  Boston, 
Messrs.  Seligman  &  Stettheimer.  Frankfort-o-M., 
Wurttemberglsche  Verelnsbank,  Stuttgart, 
Rheinische  Credltbank,  Mannheim, 
Klliale  der  Rhelnischen  Credltbank,  Karlsruhe, 
Flliale  der  Hlieinischen  Credltbank,  Heidelberg, 
Filiale  der  Rhelnischen  Credltbank,  Constanz, 
Flliale  der  Rheinischen  Credltbank,  Freiburg-i-B., 
Alsberg,  Goldberg  &  Co.,  Amsterdam, 
will  be  prepared  to  receive  from  hollers  of  the  pres- 
ent bonds  the  deposit  of  the  same,  with  all  coupons 
attached,  to  be  exchanged  as  stated.    THE  MER- 
CANTILE  TRUST    COMPANY    OP    New    York, 
Messrs.  KIDDEB,    PEABODY  &  CO..    of   Boston^ 
and  theFRANKFURTBR  BANK  at  Frankfort-o- 
M..  will  give  temporary  receipts,  which  will  be  ex- 
changeable for  new  bonds  as  soon  as  ready. 

For  each  Western  Division  Bond  so  deposited  they 
will  also  give  *80  In  cash,  as  and  for  Interest,  and 
for  each  Central  Division  Bond  »13  38  in  cash,  as 
and  for  Interest,  and  one  of  the  proposed  new  guar- 
anteed bonds,  bearing  Interest  from  Jan.  1.  1887- 
The  new  bonds  are  to  have  coupons  annexed,  but 
provision  is  also  to  be  made  for  their  registration; 
and  if  at  the  time  of  the  exchange  they  are  not  ready 
for  delivery,  receipts  or  certificates  will  be  issued 
entitling  the  holder  to  the  bonds  as  soon  as  they  can 
be  duly  prepared. 

Application  will  be  made  to  have  the  Guaranteed 
Trust  Gold  Bonds  placed  on  the  regular  hst  of  the 
New  York  Stock  Exchange,  and  also  admitted  for 
dealings  at  the  Exchanges  abroad. 
By  order  of  the  Board. 

H.  C.  NBTT.  President, 
Atlantic  &  Pac.  RR.  Co, 
Approved : 

EDWARD  F.  WIN8L0W.  President, 
St.  Louis  &  San  Francisco  Railway  Company. 
Approved:  wM.  B.  STRONG.  President, 

Atchison  Topeka  &  Santa  Fe  Railroad  Co. 


Ifittfincial. 


Six      Per     Cent     Bonds 

AT  PAR  AND  ACCRUED  INTEREST. 
Seourlty  unquestioned.     Principal    and   Interest 
payable  in  New  Vurk. 
For  further  particulars  apply  to 

THIBD  NATIONAL.  BANK, 

Cbattauooga,  Tenn. 


Jarvis-Conklin 
Mortgage  Trust  Co., 

SUCCESSOR  TO 

Jarvis,  Conklin  &   Co., 

KANSAS    CITY,    9IO. 


Capital  Paid  <Tp 


$1,000,000 


John    F.   Douglas, 

41  Sc  43  TV  ALL  STBEKT, 

NEW  YORK. 

IKVEST!HENT    SECURITIES. 

South  Park   Bonds. 

TO  WHOM  IT  MAY  C#NCERN  : 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  havo  been  selected  and  retired  bt  the 

South  Park  Couiiiiiswioners  in  conformity  with  law, 
for  the  Annual  Sinking  Fund,  viz.:  Nos.  US,  28.  29.  53, 
»7,  58.  85.  78,  Mi.  K-l.  107.  127.  182.  IK).  213,  215,218, 
222,  232,  243.  -M'.Zn.  288.  291,  299,  583.  588,  594,  U'iO, 
644,  858,  673,  6^9.  i'95,  702,  720,  737.  741,  774.  777,  803, 
821,  832,  848,  S.".-.  895.  910,  920,  ,949.  9i(8,  1,024,  1.033. 
l.iao,  1.135.  1,162.  1.190,  1,193.  Interest  will  cease 
on  aforesaid  bonds  on  and  after  the  first  day  of  Jan- 
uary, 1887. 

Principal  of  retired  bonds  payable  on  and  after 
said  date  at  the  office  of  the  South  Park  Commis- 
sioners. No.  143  liandoiuh  Street.  Chicago,  Illinois. 
11.  W.  UARMO.V, 
Secretary  South  Park  Commissioners. 


CALIFORNIA    PACIFIC     RR.  CO. 

The  $2,280,000  FIRST  MORTGAGE  7  PER  CENT 
BONDS  of  the  above  company  mature  Jan.  1, 1887, 
payable  In  New  York.  The  company  has  resolved  to 
extend  the  same  at  the  rate  of  4'a  per  cent  per 
annum  for  the  term  of  twenty-five  years,  vis.,  till 
Jan.  1. 1912.  Principal  and  interest  of  the  extended 
bonds  will  be  payable,  as  heretofore,  in  United 
States  gold  coin. 

Holders  who  wish  to  ayall  themselves  of  the  priv- 
ilege of  extension  are  requested  to  present  iheir 
bonds  at  the  offlco  of  the  undersigned,  where  their 
bonds  will  be  stamped  and  the  new  coupon  sheets 
affixed,  until  Dec.  1st.  free  of  charge. 

Speyer    &    Co., 

miLIiS  BUILDING. 


SA9ILEL  m.  JABVIS,  Preo't, 
EDIiriN  E.  "WILSON,    iRt  Vlce-PreaU. 
UKNBir  P.  inOBG.\N,  2d  Vice-Pres't. 

BOLAND  B.  CONKLIN,  Sec'y. 
Ttni.  F.  SH1:LH;Y,  Xreas'r. 
GEO.  \r.  mcCBABV,   Couuael. 

The  above  Company  uegotlates  mortgages 
on  Improved  Kcal  Estate  worth  from  three  to 
five  times  the  amount  of  the  leant.  The 
Mortgages  are  for  five  years  and  draw  six 
and  seven  per  cent  Interest. 

It  also  offers  Its  ten-year  DehenturoB,  draw- 
ing six  per  cent  Interest,  wliicU  are  direct 
obligations  of  the  Company.  Tlioy  are  issued 
In  series  of  $100,000  and  sccui-ed  by  an  equal 
amount  of  First  Mortgages  on  improved  Beal 
Estate  deposited  in  trust  wltU  the  Mercantlla 
Trust  Company  of  Now  York  City.  They  are 
further  seeured  by  the  entire  paid  up  capital  of 
the  Company,  amounting  to  $1,000,000.  n- 
terest  and  principal  payable  at  Mercantile 
Trust  Co. 

Write  for  further  informatlou  anl  reference 
to  our  oHloes  at  Kansas  City,  Mo.,  or  to 

A.  D.  B.  CBATVFOBD,  Manager, 
411  TTalnut  St.,  Pblladelpbla. 
OB  TO 
JHessrs.  ITIOBGAN  &  BBENNAN, 

Man.igers, 
2T  Cnstom  Honise  Street, 

Providence,  B.  I. 


Massasoit    House, 

SPKINGFIELD,    1TIA88. 

THE    BEST  APPOINTED  HOUSE  IN  WBSTKIIK 
NEW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
union  Depot.  'W.  H.  CHAPIK. 


Fifth  Avenue 
HOTEL, 

Sladlson  Square,     NEW  YORK, 

The  Largest  Best  Appointed  and  Most  Ijlberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.   DARLING  ft  CO. 


riHICAGO    &:  ALTON    BAILBOAD 

V-"  COMPANY,  CniCAOO,  ILL.,  Nov.  3,  1888. 
NOTICE. 

A  quarterly  dividend  of  TWO  DOLLARS  pel 
share  has  this  day  been  declared  on  the  PREFEll- 
RKl)  AND  COM.NUKN  STOCK  of  this  company,  pay- 
able on  the  FlsesT  DAY  OF  DKl  K  illiKll  SKXl'  to 
stockholders  of  ro<!i>rd  at  the  close  of  business 
hours  on  the  FI FTEENTH  INSTANT. 

The  dividend  oti  sliaros  registered  In  New  York  will 
e  paid  at  the  office  of  the  Company's  Agents.  Messrs. 
JOHN  PATON  &  CO..  No.  52  Wliilam  St.,  New  York, 
and  on  shares  registered  in  Chicago  at  the  office  of 
the  Treasurer  of  the  company. 

C.  H.  FOSTER,  Treasurer, 


John  6.  Moore.    W.  K.  Kitchen,    g.  B.  Schi.mt. 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 

26    BBOAD   STBKET,    NEW   YORK. 

BRANCH  offices:  „      „.  ., 

78  WaU  St.,  N.  Y.  114  So.  Third  St.,  Phlla. 

Connected  with 
I.  A.  EVANS  4  Co..  Boston, 
CoBSON  &  MAfAUTNEV,  Washington,  D.O. 
B.  L.  BUEWSTEH  &  CO..  Chicago. 
HUBBAHD  &  Fak.mi;u,  Hartford. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,    Bonds  and  Miscellaneons 
Securities  on  New  York  Exchanges;  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 

Spencer    Trask   &    Co., 

BANKERS  <&  BROKERS 

i6  and  i8  Broad  Street,   N.  V 

Albany,  N.Y.       Providence,  R.  I 

Saratoga. 

Transact  a  General  Banking  Businesa, 

Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA, 

BOSTON, 

WOHCESTEB. 
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CLSARING  H0U8B  RETURNS. 

NotwithstMnding  tha  fact  that  the  returna  of  exchangee  at 
New  York  for  the  week  under  reriew  cover  six  day*,  whereas 
in  the  praoeding  week  only  five  days  ware  incladed,  there  is  a 
loaa  in  the  total  at  thia  city  from  laat  week  of  $31,030,743. 
Forthermore  the  decreaae  U  not  the  reeult  apparently  of  any 
fitllinit  off  in  apeculatiTe  operations,  for  at  the  Stock  Ex- 
ohaage,  and  on  the  other  exchangee  as  well,  the  volame  of 
liaiisaiiHiiiis  baa  been  greater  than  a  week  ago.  Outside  of 
Maw  York  alao  many  of  tha  more  important  oitiee  record  losses 
■a  compared  with  November  8.  All  this  woold  seem  to  indi' 
oate  eitlier  that  there  has  been  some  daokening  in  mercantile 
activity,  or  that  payments  on  account  of  past  transactions  have 
for  the  time  being  been  leas  liberal.  Labor  troubles  have  also 
BBdoabtedly  had  some  adverse  influence  of  late,  but  one  of 
tb«  moat  serioaa  of  the  atrikea  (that  of  the  packers  at  Chicago) 
baa  now  been  ended. 

Heavy  dealings  at  the  New  York  Stock  Exchange  daring 
the  week  of  last  year  with  which  (K>mparison  is  now  made 
served  to  keep  op  the  volume  of  exchangee,  so  that,  althouKh 
oontrseted  with  189.>  there  is  this  week  a  decline  of  O'O  p«r 
omt  at  New  York,  the  rsault  after  deducting  double  the  value 
Of  the  share  sale*  ($108,354,000  in  1886  against  $194,3iM,000  a 
year  ago)  ia  a  gain  of  27*5  per  cent.  In  percentage  of  increase 
«>Ter  ISe.'i  Indianapolis  still  leads  with  84 '3  percent,  followed 
by  Omaha  '5*1,  St.  Joseph  08*9,  ColumbuB  431,  Memphis 
•4-« and  Peoria Ui. 


Wuk  XiidM«  Xor. 

13. 

Wtek  .ending  Ifm.  6. 

1886. 

1888. 

P*rO*nt 

1888. 

PtrOtnt 

Hkw  Tork 

(8<oeki....<karM.) 
(Q)ttm....bala.) 
(«n<«...*iwk<l<) 

704,373.086 

(1J»S9,801' 

(807,900 

(0S,7UO.aOO 

(88,118,000) 

180.479,088 

8,880.300 

l,e08,4O9 

IJOT.OOl 

1,100,170 

884.006 

•13,000 

894.808 

|770,044,;«7 

(8^116,400) 

(714,400) 

(43,000.600) 

(88,730,000) 

487.K4,B0O 

5,300.800 

1.866.081 

1,114316 

1,189,161 

888A)1 

800.830 

800140 

-0^ 

.-88  7; 
(-£8-9) 
•.—41-61 
(-558) 

+8-7 
-1-8 
-9-3 
+8-3 
-6-4 
—3-8 
+6-0 
+18  8 

•785,600,028 

(1,610,118) 

(208,100) 

(!8,S07,COO) 
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Our  usual  telegraphic  returns  of  ezohanges  for  the  five  daya 
have  been  received  and  they  exhibit  a  gain  in  the  aggregate 
over  the  corresponding  period  of  last  week  of  $,38,987,900, 
contrasted  with  the  similar  five  days  ia  138,5  there  is  a  loss  ia 
thetSiai  of  7  6  per  cent.  It  should  ba  remembered,  however, 
that  daring  this  particular  week  last  year  stock  operations  at 
New  York  were  the  heaviest  oa  record,  and  largely  ia  excess 
of  the  current  iiguree.  This  explains  the  present  unfavorable 
comparison  at  New  York. 
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TEE  FINANCIAL  SITUATION. 

Our  market  has  shown  evidences  of  an  easier  tendency 
this  week,  though  actual  rates  have  not  differed  materially 
from  those  last  reported.  -  Bankers  balances  have  loaned 
at  the  Stock  Exchange  at  7  and  in  moderate  amounts  at  3 
per  cent,  averaging  as  last  week  about  5^  per  cent  ;  even 
1  per  cent  was  recorded  on  Wednesday,  but  it  was  after 
the  demand  for  the  day  had  been  satisfied,  and  scarcely  a 
fair  quotation.  The  banks  are  undoubtedly  in  a  little 
easier  condition,  easier  in  that  the  urgency  for  interior  ship- 
ments has  somewhat  subsided  and  their  reserves  have  begun 
to  accumulate.  This  has  not  made  them  liberal  lenders 
on  call,  but  they  have  been  seeking  to  place  funds  on  time 
on  stock  collateral,  though  first-rate  collateral  is  required 
where  anything  below  6  per  cent  for  four  months  is  ac- 
cepted. There  has  also  been,  and  for  a  similar  reason,  a 
little  better  demand  for  commercial  paper  at  unchanged 
rates,  yet  that  demand  has  as  heretofore  come  chiefly  from 
out  of  town  banks. 

Evidence  not  only  that  legal  tenders  are  accumulating, 
but  also  of  the  opinion  of  bank  managers  as  to  the  future 
demand  for  money  from  the  interior  upon  this  centre, 
may  be  gathered  from  the  circumstance  that  certificates 
of  deposit  which  were  liberally  surrendered  to  the 
Treasury  when  the  inquiry  for  currency  was  active, 
are  now  being  taken  out  again.  In  support  of  this 
view  are  the  Advices  at  hand  reporting  institutions 
at  the  chief  "Western  distributing  centres  as  fairly 
well  supplied  with  funds  and  that  a  light  in- 
quiry from  the  country  prevails.  It  is  also  to  be 
noted  that  the  Boston  and  Philadelphia  banks  show  some 
small  increase  in  lawful  money  compared  with  last  month. 
Undoubtedly  there  is  a  little  lull  in  many  departments  of 
business,  though  special  trades  remain  very  active  ;  prob- 
ably also  the  movement  of  wheat  from  farmers'  hands  is 
becoming  less  fre^  while  that  of  hogs  and  beef  cattle  was 
checked  by  the  labor  troubles  at  Chicago.  Altogether 
therefore,  with  the  continued  arrivals  of  gold  from  abroad 
and  some  outflow  of  funds  from  the  Treasury  through 
interest  payments  and  the  issue  of  silver  certificates,  it  is 
not  a  matter  for  surprise  that  our  banks  should  for  the 
time  being  at  least  be  a  little  better  supplied  with  funds. 

How  long  this  condition  of  money  is  to  continue,  and 
to  what  extent  it  will  develop,  must  depend  mainly  upon 
the  course  of  general  business.  "With  business  active 
every  industrial  centre  will  not  only  keep  its  funds 
employed  at  home,  but  gradually  absorb  more,  and  so 
prevent  accumulations  here.  Then  the  requirement  for 
stock  exchange  operations  promises  to  be  large  this 
winter  if  the  funds  are  obtainable,  for  the  tone  is  strong 
and  the  prospect  of  arrangements  and  settlements  among 
leading  railroad  companies  is  likely  to  favor  activity  in 
Wall  street.  The  worst  feature  we  can  discover,  or  rather 
we  should  say  the  least  hopeful  one,  is  the  meeting  of 
Congress  and  the  discussions  which  are  likely  to  take 
place  there;  but  it  makes  one  breathe  freer  to  remember 
that  the  4th  of  March  will  put  an  end  to  all  that.  Mr. 
Beck's  remarks  at  Chicago  this  week  do  not  sound  as  if  he 
had  grown  any  more  moderate  or  conservative  during 
the  vacation  with  reference  to  financial  questions. 
We  have  not  room  to  notice  his  assertions,  except 
to  say  that  had  he  taken  the  facts  we  have  given  in  our 
pages  the  last  two  weeks  he  could  never  have  said  that 
more  than  half  our  bank  note  circulation  has  been  swept 
away,  and  that  if  it  had  not  been  "  for  our  silver  certificates 
"  a  ruinous  contraction  of  currency  would  have  occurred 
"  before  now."  We  showed  last  week  (1)  that  the  entire  I 
contraction  ^of    the    outstanding    bank    note    currency 


from  Juj^  1  to  November  1  was  only  7  J  million 
dollars ;  (2)  thai  dftripg  the  same  four  months 
we  had  imported  15  millions  of  gold  net  and  produced 
ftbout  10  millions  more,  thus  adding  2.1  millions  of  gold  to 
our  currency  against  «  loss  of  7^  millions  of  bank  notes. 
That  is  a  queer  kind  of  "  ruinous  contraction "  which 
"  silver  certificates  "  have  prevented.  Further  than  that, 
all  the  additional  silver  certificates  Treasurer  Jordan  was 
able  to  get  out  in  the  same  four  months  was  just  12  mil- 
lion dollars,  and  in  doing  that  his  stock  of  silver  dollars 
increased  nearly  2  millions.  Apd  we  mean  no  offense  to 
Mr.  Beck  when  we  add  that  if  general  business  should 
become  dull  through  intemperate  speeches  in  Congress,  as 
for  instance  calling  capitalists  "  vampires,"  &c.,  it  would 
lower  the  high  water  mark  for  the  floating  of  silver 
certificates  very  materially. 

The  cable  reports  discounts  in  the  open  market  at  Lon- 
don easy  at  3  per  cent,  which  is  probably  the  result  of 
the  increased  holdings  of  bullion  by  the  Bank  and  the  con- 
dition of  exchange  on  Paris,  which  permits  of  a  flow  of 
gold  to  London.  Oar  private  cable  states  that  the  gain 
in  bullion  by  the  Bank  which  was  £102,000  net,  wfts 
made  up  by  imports  principally  from  France  of  £134,000 
and  of  receipts  from  the  interior  of  Great  Britain  of 
£43,000,  and  by  an  export  principally  to  Lisbon  of  £75,- 
000.  These  facts  show  conditions  existing  which  would 
seem  to  aSord  considerable  confidence  that  the  bullion 
held  by  the  Bank  of  England  was  at  its  lowest  point  for 
this  year  two  weeks  ago,  when  it  touched  £19,- 
809,657.  The  managers  of  the  Bank  have  certainly 
been  very  wise  and  skillful  in  their  methods  the  past 
twelve  months.  They  have  been  satisfi  d  to  let  their  stock 
of  gold  be  low,  while  Paris  and  Berlin  have  been  accumu- 
lating, and  yet  they  have  sufficiently  protected  their 
reserve  without  putting  the  rate  of  interest  abDve  4  per 
cent.  Of  course,  as  a  high  Bmk  rate  has  a  tendency  to 
disturb  general  business,  it  is  to  be  avoided  when  possible. 

Our  foreign  exchange  market  has  been  very  variable 
this  week,  fluctuating  almost  from  day  to  day  within  half 
a  cent  per  pound  and  alternately  firm  and  weak  for  both 
long  and  short  bills.  Eirly  in  the  week  there  was  a 
demand,  said  to  be  to  cover  gold  imports,  which 
stiffened  rates.  This  was  only  temporary,  for  advantage 
was  taken  ef  the  firmer  tone  to  sell  a  certain 
class  of  bills  some  of  which  were  suppose  1  to  have  been 
drawn  against  Manitoba  bonds.  After  the  middle  of  the 
week,  that  is  on  Thursday,  long  sterling  was  again  in 
request,  commercial  bills  being  scarce,  but  short  was 
easier,  the  market  being  affected  to  some  extent  by 
cheaper  money  in  London.  Yesterday  there  was 
still  another  change,  long  and  short  being 
both  marked  up  a  half  cent.  The  flow  of 
gold  to  New  York  from  Europe  continues.  There 
was  an  arrival  on  Monday  afternoon  of  $1,297,200  in 
francs,  and  on  Tuesday  of  $245,000  in  English  gold, 
besides  which  about  $360,000  gold  came  in  on  Saturday, 
making  a  total  of  $1,902,200.  There  have  been  further 
shipments  to  this  side  this  week,  but  we  are  able  to  trace 
only  about  £400,000.  We  are  informed  that  the  Bank 
of  France  has  this  week  advanced  the  premium  on  gold 
to  ^  of  1  per  cent.  This  has  been  brought  about  by  the 
drain  now  in  progress  from  that  centre,  both  to  New  York 
and  London.  The  influence  that  the  exports  of  staples 
are  having  upon  exchange  can  perhaps  be  seen  from  the 
following  summary  of  the  movement  during  October  of 
the  last  three  years,  made  up  from  the  figures  of  the 
Bureau  of  Statistics,  issued  this  week.  It  will  be  noticed 
that,  owing  to  the  low  prices  prevailing,  the  total  for  the 
month  is  not  quite  up  to  that  of  last  year. 


NOVKMBES  aO,  1886.1 


THE  CHRONICLE. 


1^^591 


BXPOBTS  or  BRSiLDSTOFrH.  PKOVISIOXS.  COTTOS  AST)  PETBOLEUX. 


frtmca. 


QmmmtUtm. 

Wh—t.bmh. 


WbMt.  bn. 
Cora,  .biuta. 

Tot.biuk_ 

Valum, 
Wkt*  floor 
Corn  &  Baal. 

Bro 

0«u  Aaati. 
B*rl*7 


OctalHT.   14   Jfoadkt. 


via^MM   a.flM.in3 


■t'dstB*.. 


Patrol  ■m.Ae. 


Il.oe4.4ao    S2.000,4S< 
3jtM.aOH|  10,723.703 


l*J3M,9i!f   «2,733,UM 


I 

•.TIAIBl 
I.977,ftr7 

S 
8a.lB7 
31 


ll.M«»« 
OkTSUOIT 

3-.4ll\inS 
t.8U1.4II 


t 
M.lt70.933 

S10.78S 
410.088 


Qe<at<r.    4   Mont**. 


a^TKBie  i4.9so.8se 

807.813      2,577.338 


7.51S379    8S.S49.ESO 
4.4l3,Se4    16JS3.«ttl 


ii,na.8Wl  4i.ao<,gwi 


6a,«tS.7Sl 
ai.lS7,4S7 

i8.rr7.M8 


> 

T.3IS.4S4 
■MM 

4aR.a8e 
so.sss 


10.S3M8S 

S0.S74.3M 
4.491.054 


Tot.  Ttlu.    90.899.71 1, 14a.«12.«17    Sl.90t.O19  U7.«43,Dld    52.e04.27T[t31.3S4,-<8e 


> 

8.031.800 
88.807 

1.B0OJ8O 
8i.S14 


35.871.709 
W.947.018 
48.ai9.9T9 
19.117.780 


October.   {4  Itontht. 


7.374.986    38.225.427 
881.091  J     S.042.M3 


11.339.8;&'  49.913.745 
1.169.947      6,785.725 


U.S09,822    Sa.701,170 


* 

10J80J87 

733.882 

8S4.796 

308.288 

08.903 


t 

47,619.333 

4.3-'4.542 

1.148.479 

87J.738 

270.368 

11.773.306  31.2^.662 

7.478.333  3).MI1.I02 

98.993.XV2|  41.714.H<U 

5.130.148  is.Tst.asa 


The  rise  in  lilTor  ballion  at  London  continaes.  It  has 
touched  this  week  47  1- 1 6d.  per  ounce.  When  we  remem- 
ber how  short  a  time  has  passed  since  the  quotation  was  at 
42d.,  the  change  becomes  the  more  striking.  We  notice 
that  circulars  reporting  the  silver  market  at  London,  still 
cling  to  the  idea  that  the  change  in  price  is  due  to  a 
change  in  supply  and  demand.  Just  so  when  it  was  con- 
stantly going  down  last  winter  with  no  recovery,  the 
same  authorities  persisted  in  attributing  the  decline  to 
trifling  circumstances  in  the  current  movements  of  the 
metal,  or  for  instance  to  the  probability  that  silver  coin- 
age in  the  United  Siates  was  to  be  immediately  suspended, 
when  there  was  far  more  chance  of  free  coinage,  so  far  as 
the  power  of  Congress  went,  than  of  the  stoppage  of  coin- 
age. We  would  not  refer  to  this,  except  that  these  erro- 
neous statements  affect  views  on  the  great  questions 
iMpecting  silver  which  are  agitating  the  world  today. 
"When  the  public  is  forced  to  acknowledge  that  it  is  a  mere 
Mntiment  which  is  putting  the  price  up,  and  that  it  was  a 
mate  sentiment  which  put  it  down,  and  that  that  seaci. 
ment  is  the  direct  result  of  the  current  prospects  with 
reference  to  the  future  standing  of  the  metal  as  currency, 
a  decided  advance  towards  the  solution  of  the  problem 
will  have  been  made. 

Laat    winter    the    outlook    for    silver    currency  had 
grown    to    be    almost    hopeless.     Every  nation  seemed 
to    desire    to    be    rid  of    it,    and    even    in    India    the 
eriais,  which  is  inevitable  some  time,  appeared  imminent 
The  belief   that  had  hitherto  kept   up  courage  and  price 
all  over  the  old  world,  was  that   the  United  States  would 
tumble  into  silver  monometallism  and  furnish  a  market 
for  the   surplus  holdings  of  other  nations;  for  European 
financiers  saw   the   plight  our   Government  was   in  and 
thought   there   was   no  chance   for  us.     But   it  became 
everywhere  evident   in  July,  1885,  that  the  admiaistratioi> 
bad   put  the  Treasury  in  a  position  of  security,  and  so 
tha  last  prop  to  European  confidence  in   silver  gave  way 
and  with  it  the  latest   tumble  in   the  London  price  began. 
A  little  gleam  of  hope  was  the  promise  that  our  Congress 
would  do  something  on  the  subject  which   by  hurting 
America  would   help   Europe,  so  the  decline  was  a  little 
irr^^ar  for   a  time,  but  as   the  session  lengthened  and 
that  hopa  faded,  the  value  settled  more  rapidly,  until  with 
the  adjournment  of  Congress  (just   about  a  year  from  the 
date   this   fresh   decline    began)   the   final  break   to  42d. 
oocurred,  bringing   the   average   price   for  the   whole  of 
August  down  to  42  I  l-82d.      Next  was  the   Royal  Com- 
mission appointment  (St^pt.  6),  and  the  belief  whicti  it  gave 
rtM»  to,  streugtb«niDg  almost  constantly  since,  that  the  com* 
mission  would  really   accomplish  something,  the  London 
Timet  expreisiog   the   belief  recently   that  a  majority  of 
tha  committee  would  report  in  favor  of  bimetallism;  so  the 


price  which  touched  42d.  and  averaged  only  42  ll-32d.  in 
August,  rose  to  45d.  and  averaged  43  13-16d.  in  Septem- 
ber, then  rose  to  45^d.  and  averaged  45d.  in  October,  and 
is  now  quoted  at  47d.  How  high  it  is  going  before 
the  reaction  sets  in  will  depend  upon  tUe  degree  of  con- 
fidence felt  in  the  ultimate  outcome  of  the  commission's 
work. 

There  has  been  some  discussion  this  week  of  the  ques- 
tion of  an  advance  in  east-bound  freight  rates  on  the  1st 
of  December,  the  Central  Traffic  Association  having  rec 
ommended  such  a  step  for  the  consideration  of  the  trunk- 
line  managers.  At  the  time  of  writing,  it  seems  to  be 
doubtful  whether  the  advance  will  be  agreed  to,  at 
least  as  far  as  grain  is  concerned,  and  we  should 
think  that  in  the  case  of  that  article  the  wisdom  of 
an  advance  might  well  be  questioned.  From  a  railroad 
standpoint  everything  can  be  said  in  favor  of  it,  but  rail* 
roads  do  not  consider  their  own  interests  alone,  but  must 
put  their  action  in  harmony  with  the  necessities  of  pro- 
ducers and  the  quotations  for  their  products  in  the 
markets  of  the  world.  The  present  23  cent  tariff 
on  grain  from  Chicago  to  New  ^fork  is  very  low, 
as  will  be  evident  when  we  say  that,  allowing 
1,000  miles  roughly  as  the  distance  between  the  two  points, 
that  rate  affords  the  roads  an  average  gross  return  of  only 
half  a  cent  a  ton  a  mile.  The  advance  of  five  cents  pro- 
posed would  add  one  mill  per  ton  to  this,  and  even  then 
make  the  average  per  mile  only  six-tenths  of  a  cent.  More- 
over, it  is  customary  to  charge  more  in  winter  than  in 
summer,  for  it  costs  the  roads  more  ;  besides,  the  tariff  of 
30  cents  par  100  lbs.  would  be  no  higher  than  that  received 
in  other  recent  years  when  the  conditions  were  favorable 
and  there  was  no  war  or  other  exceptional  circumstance 
to  keep  down  the  rates.  Were  these  the  only  con- 
siderations bearing  on  the  matter,  therefore,  the  ad- 
vance would  be  unhesitatingly  commended.  But  opposed 
to  such  a  step  we  have,  as  already  stated,  the  present 
condition  of  the  farming  interests.  Prices  of  wheat  are 
not  only  low,  but  extraordinarly  low,  and  have  been  so  for 
several  years.  It  would  not  be  correct  to  say  that  the 
producers  have  been  impoverished  as  the  result  of  these 
low  prices,  but  certainly  the  margin  of  profits  has  been  so 
far  reduced  that  only  a  slight  additioaal  burden  is  needed 
to  wipe  it  out  altogether.  Under  tbese  circumstances,  is 
it  not  well  worth  considering  whether  the  wiser  course 
would  not  be  to  leave  rates  as  they  are,  at  least  for  the 
present. 

Tue  anthracite  coal  trade  continues  to  be  somewhat 
unfavorably  affected  by  the  mild  weather  that  has  pre- 
vailed. As  our  readers  know,  the  further  advance  in  prices 
whicb  at  one  time  seemed  probable  has  not  been  made, 
aod  i.ae  figures  issued  yesterday  for  the  month  of  October 
by  Mr.  John  H.  Jones  evidently  give  us  a  reason  why  the 
advance  was  deemed  impracticable.  It  will  be  remem- 
bered that  ttie  output  for  that  month  which  had  been 
originally  fixed  at  3^  million  tons  was  subsequently 
enlarged  to  3^  million  tons,  and  this  enlarged  production 
the  companies  (as  a  whole)  have  closely  followed,  for  tha 
actual  amount  mined  is  given  by  Mr.  Jones  as  3,512,177 
tons.  Tuis  is  only  49,989  tons  below  the  production  a 
year  ago,  and  as  during  the  montb  stocks  at  tidewater 
points  were  cut  down  77,344  tons,  the  exhibit  at  first 
sight  would  appear  to  be  very  favorable.  But  last  year 
with  production  49,939  tons  greater,  stocks  were  cut  down 
154,291  tons.  In  other  words,  allowing  for  the  changes 
in  stocks,  the  amount  gone  into  consumption 
in  the  month  this  year  is  seen  to  have  been  126,936  tons 
less  than  in  October  last  year.  To  be  sure,  that  is  con- 
aiderably  below  the  400,000  tons  falling  off  shown  in  Sep- 
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tember,  but  every  month  since  the  1st  of  last  July  has 
recorded  a  lower  consumption  than  for  last  year,  and  in 
view  of  the  very  glowing  accounts  current  duriag  Octo- 
ber, the  same  result  for  that  month  is  somewhat  disap- 
pointing. Still  it  is  not  to  be  forgotten  that  both  produc- 
tion and  consumption  were  very  large  at  this  time  in 
1885,  all  the  activity  of  the  year  having  been  crowded  into 
the  last  four  months.  Moreover  though  consumption 
flince  the  first  of  July  has  not  kept  up  to  the  figures  of 
1885,  yet  in  the  early  months  there  had  been  a  heavy 
increase,  so  that  the  total  for  the  ten  months  is  full  800,- 
000  tons  greater  than  in  the  same  ten  months  last  year. 
Furthermore,  stocks  now  are  much  lower,  namely  440,962 
tons  the  Istof  November,  1886,  against  661,616  tons  at  the 
same  date  in  1885,  so  that  the  trade  is  not  without  its  sat- 
isfactory features.  In  tabular  form  the  result  is  con- 
densed as  follows. 


Anthracite  Coal, 


1886. 


Stock  be^nnlng  of  period.. 
Produotion 


Total  BuDpIr 

Stock  end  of  period- 


Consumption., 


18SS. 


2b»is-    2h7ia. 
H8.S08   815.907 
8.512,177  3.562,166 


4,030,483 
440.062 


3,589,521 


4,378.073 
661,616 


8,716,45'; 


Jan.  1(0  Oct- SI. 


1888. 

1885. 

TOIM. 

754,545 
2»,047,875 

Ibns. 
874,881 
25,347,588 

28,801,920 
440,962 

a6.222.2«9 
661,616 

20,380,958  25,560.653 


The  transactions  in  railroad  bonds  at  the  Stock  Ex- 
■change  have  so  greatly  increased,  both  on  speculative  and 
investment  account,  that  a  record  of  prices  and  range 
since  the  first  of  January  have  become  most  desira- 
ble. To  meet  this  want  a  new  table  has  been 
compiled,  occupying  a  full  page  of  the  Chronicle 
and  showing  the  closing  prices  of  all  active  bonds 
on  Friday  of  the  present  week  compared  with 
the  week  previous,  and  also  the  highest  and  lowest 
prices  made  at  the  Stock  Exchange  since  January 
1,  and  the  months  in  which  the  extreme  figures  were 
reached.  This  table  will  be  regularly  published  each  week 
on  the  page  immediately  following  the  range  of  stock 
prices.  Among  the  bonds  that  have  been  particularly 
prominent  this  weeJ£  are  the  Texas  &  Pacifies,  which  ad- 
vanced on  reports  of  a  possible  agreement  with  the 
income  bondholders  on  the  arrival  of  Mr.  Robert 
Fleming  from  the  other  side.  There  has  been 
nothing  new  in  speculation  in  share  properties 
beyond  the  fact  that  more  activity  than  of  late  has  pre- 
vailed in  the  high-priced  or  better  class  of  shares.  The 
specialties  have  not  been  thrust  aside  ;  indeed  some  of 
them,  and  more  particularly  Richmond  &  "West  Point 
stock,  have  been  more  prominent  than  ever,  but  the 
attention  has  not  been  exclusively  confined  to  these 
and  Lake  Shore  and  the  other  Vanderbilts,  Chi! 
cago  &  Northwest  and  Milwaukee  &  St.  Paul, 
have  all  participated  in  the  upward  movement. 
The  events  of  the  week  comprise  the  recommenda- 
tion of  the  Central  Traffic  Association  for  an  advance 
in  rates  next  month,  the  progress  made  in  formula, 
ting  a  new  plan  for  the  reorganization  of  the  Philadelphia 
&  Reading  and  in  promoting  harmony  between  the  Reading 
and  Pennsylvania  and  the  Pennsylvania  and  Baltimore  & 
Ohio.  Besides  these,  the  Atlantic  &  Pacific  scheme  for 
reducing  the  interest  on  the  1st  mortgage  bonds,  referred 
to  by  us  last  week,  was  definitely  published  this 
week  and  led  to  great  activity  in  the  stock  of 
that  road  and  also  in'  the  income  bonds.  The 
strike  of  the  pork  packers  at  Chicago  has  been  virtu- 
ally ended  by  the  men  going  back  to  work,  thus 
removing  that  influence  from  the  market.  But  North- 
western roads  have  had  their  operations  somewhat  inter- 
fered with  by  a  severe  storm  of  wind  and  snow  that  passed . 


over  a  large  section  of  country.  Returns  of  earnings  for 
the  second  week  of  the  month  in  the  ciss  of  many  leading 
roads  are  better  than  for  the  first  week  of  the  month, 
when,  as  is  known,  there  was  a  decided  improvement  on 
the  last  week  of  October.  The  Illinois  Central  proposes 
to  ofEer  to  stockholders  the  right  to  take  one  million  new 
stock  at  136  in  January  next. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


ir»«Ji  «TuJinj  Xovember  19, 1889. 

Baetved  bv 
S.  T.  Banla. 

SMpped  by 
1».  r.  Bankt. 

Wet  Interior 
Movement. 

Cnrrenoj ,. 

«l,l49,0O0 

•1,495,000 
25,000 

11,520,000 

Loss  .    1346  000 

Gold 

Total  gold  and  leaal  tenders 

11,149,000 

Loss..    (871,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $200,000  through  the  operations  of  the  Sab- 
Treasury  and  have  gained  $1,650,000  by  imports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  following 
which  should  indicate  the  total  gaia  by  the  New  York 
Clearing-House  banks  of  gold  «nd  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the 
bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect 
the  actual  change  in  the  conditioa  of  the  banks 
as  between  Friday  of  last  week  and  Friday  of  this 
week. 


Week  enMnt  November  19, 1888. 


Banks'  Interior  Movement,  as  above 
Sob-Treasury  oper.and  gold  Import. 

Total  KOld  and  legal  tenders 


Into  Banlte. 


11,149.000 
8,750,000 

"19,869,080 


Out  0/  Banks. 


Net  Change  in 
Bink  HoHinoe, 


11,520,000 
7,300,000 

18,820,000     |Qaln..Jl,079,000 


Loss.      »371.000 
Gain..    1,450,000 


The  Bank  of  England  gained  £102,000  bullion  during 
the  week.  This,  as  stated  above,  represents  £59,000  net 
received  from  abroad,  and  £43,000  from  the  interior.  The 
Bank  of  France  lost  1,850,000  francs  gold  and  gained 
4,575,000  francs  silver,  and  the  Bank  of  Germany,  siMce  the 
last  report,  shows  an  increase  of  6,460,000  marks.  The 
following  indicates  the  amount  of  bullion  in  the  prin- 
cipal European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Sank  of  Bngland ... 
Bank  of  France .... 
Bank  of  Oermany. . 

Total  this  weak 90,346,190|61,169,220 

Total  prevlons  week  ....  90,147,293160,688,040 


}fov.  18,  1886. 


Gold. 


Silver. 


20,118.595 
52.729.645  45,652,170 
17.497,950  15,517,060 


Nov.  19, 1885. 


SoM. 

M 
20,929.657 
46,366,570 
13.578,750 


auva-. 


43.803,322 
16,596,250 


S0,874,977  60,399,572 
80,397,479  60,434,280 


The  Assay  Office  paid  $251,810  through  the  Sub-Treas- 
ury for  domestic  and  $1,644,498  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  fol- 
lowing from  the  Custom  House. 


Dutiet. 

OontUUng  of— 

OaU. 

Bold. 

Ti.a. 

Bold 

Silver  Oer- 

Notes. 

Oertiftc't. 

ttflealet. 

Nov.  12. 

*302,199  44 

$2,000 

$38,000 

$212,000 

$50,000 

"    13- 

333,025  98 

3,000 

43,000 

231.000 

56,000 

"     15. 

377,101  61 

2,000 

70,000 

253,000 

51,000 

"    16. 

576,416  79 

3,000 

112,000 

333,000 

68,000 

«    17. 

377,857  83 

5,000 

82,000 

223,000 

67,000 

"    18. 

315,477  01 

3,500 

73,000 

227,000 

39,000 

Total. 

$2,312,081  71 

$18,500 

$420,000 

.$1,539,000 

$331,000 

Included  in  the  above  payments  were  17,5  00  in  silver 
coin,  chiefly  standard  dollars. 
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THE  BALTIMORE  it  OHIO  REPORT. 

The  annual  statement  of  the  Baltimore  &  Ohio  (covering 
the  year  ended  September  30),  will  be  studied  with  more 
than  the  ordinary  interest.  Withia  the  year  the  company 
haa  opened  its  line  to  Philadelphia,  and  in  the  course  of 
a  few  weeks  expects  to  have  the  Schuylkill  River  East  Side 
road  (forming  the  connecting  link  with  the  Philadelphia  & 
Reading)  completed,  and  thus  be  able  to  carry  business 
over  its  own  route  to  New  York.  Moreover  this  week  we 
have  the  announcement  that  the  company  is  about  to  ac- 
quire an  interest  in  a  line  of  Lake  steamers  to  ply  between 
Ohio  ports  and  Duluth  on  Lake  Superior.  With  such 
evidence  that  the  conservatism  for  which  the  management 
of  the  road  is  justly  noted  is  not  of  the  kind  that  invites 
decay  or  a  cessation  of  activity  and  progress,  the  desire  to 
tee  what  kind  of  a  statement  the  road  is  able  to  make  is 
very  naturally  increased.  Special  interest  in  the  year's 
reeulta  would  have  in  any  event  been  felt,  since  the  twelve 
months  covered  by  the  report  embrace  a  period  of  material 
improvement  in  trunk-line  affairs,  of  some  benefit  to  the  Bal- 
timore k  Ohio,  though  for  obvious  reasons  the  company's 
buiiMas  did  not  share  in  the  improvement  in  full. 

It  may  be  that  considering  the  higher  rates  in  force, 
the  exbibit  though  better  than  for  the  preceding  twelve 
months  does  not  come  ap  to  the  expectations  of  the  more 
nngoine,  and  for  that  reason  a  few  words  of  explanation 
may  not  be  inappropriate.  In  the  first  place,  take  the 
statement  in  President  Oarrett's  report  that  the  profit  and 
loM  account  shows  a  surplus  for  the  year  of  $232,845. 
For  18S4-5  this  surplus  was  $110,819,  so  that  there  has 
been  an  increase,  and  yet  the  increase  hardly  represents 
even  the  saving  of  one  per  cent  in  the  dividends  on  the 
company's  stock — the  reduction  was  at  the  rate  of  two 
per  cent  per  annum  (from  10  to  8  per  cent),  but  it  only 
eoanted  in  one  half-year  period.  The  small  gain  in  surplus 
therefore  is  rather  disappointing,  the  more  so  that  in  the 
yeeia  immediately  preceding  the  last  two  the  surplus  had 
been  eo  very  much  heavier— close  on  to  two  millions  in 
some  of  the  years. 

Bat  it  will  not  do  to  take  this  bald  statement  of  the  sur- 
pltu  account  as  a  reliable  indication  of  the  degree  of  the 
company's  progress  and  prosperity.  We  have  no  transcript 
of  the  income  account  for  the  year  (that  never  appearing 
till  much  later),  and  thus  are  without  the  details  neces. 
•ary  to  a  correct  interpretation  of  the  figures.  There  may 
have  been  some  extraneous  items  to  affect  the  result. 
Moreover,  it  is  clear  that  there  must  have  been  an  increase 
in  the  charge  for  interest,  considering  the  new  road  built 
and  new  conttmclion  work  done,  and  we  are  not  at  all  sura 
that  there  may  not  have  been  a  decrease  also  in  thecredita 
against  interest.  Beaidea  all  this,  consider  the  difEcaltiea 
nnder  which  the  road  baa  had  to  conduct  its  through  bus^ 
Beta  to  and  from  New  York.  Not  having  its  own  line  to 
New  York,  it  had  to  offer  passengers  as  an  inducement 
for  taking  the  Baltimore  &  Ohio  route  to  Chicago  and 
making  a  transfer  at  Baltimore,  a  redaction  of  five  dollars 
from  the  regular  fare,  and  then  had  to  pay  tbe  Pennsyl- 
vania full  local  rates  for  carrying  such  passengers  between 
New  York  and  Baltimore.  Finally  its  arrangements  on 
through  freight  were  also  upset,  tbe  Pennsylvania  shutting 
it  off  from  its  New  York  line'.  In  view  of  all  these  cir- 
cumstances, and  the  increaoe  that  has  presumably  occurred 
in  the  interest  charge,  the  showing  made  on  the  surplus 
account  is  certainly  not  unsatisfactory. 

There  are,  however,  evi  lences  of  improvement  of  a 
more  positive  kind  when  we  come  to  the  figurts  of  traffic 
and  earnings.  It  will  perhaps  surprise  many  to  hear,  tbi>t 
deqtite  all  the  disadvanUgei  under  which  the  road  labor  d 


in  competing  for  through  business,  its  through  merchan* 
dise  (east  and  west)  increased  392,972  tons  during  the 
year,  reaching  a  larger  total  than  ever  before,  while  at 
the  same  time  there  was  a  recovery  of  some  of  the  previous- 
year's  loss  in  the  items  of  live  stock,  lumber  and  grain 
delivered  at  Baltimore.  But  it  is  not  in  these  particulars 
that  the  expansion  of  the  company's  business  and  opera- 
tions is  most  evident.  It  is  rather  in  the  matter  of  coal 
that  the  progress  is  sp>ecially  manifest.  The  coal  tonnage 
has  been  steadily  gaining  in  all  recent  years,  but  in  the 
late  year  the  increase  was  simply  extraordinary,  and  from 
a  total  of  6,400,746  tons  in  1884-5,  the  total  in  1885-6 
leaped  up  to  7,430,367  tons,  an  addition  of  over  a  million 
tons.  The  increase  extends  to  all  divisions  of  the  road, 
but  is  most  conspicuous  on  the  trans-Ohio  divisions,  where 
the  ratio  of  gain  is  nearly  50  per  cent.  On  these  divisions 
as  well  as  on  the  main  stem,  the  increase  has  been  almost 
uninterrupted  year  by  year.  On  the  Pittsburg  dWision  the 
amount  of  gain  is  largest  of  all,  but  it  marks  merely  a 
recovery  of  the  previous  two  years'  loss,  as  the  following 
table  giving  the  traffic  figures  in  full  will  show. 


1881-83.  '   1883-83. 

1883-84. 

1884-85. 

1885-86. 

CVMlA   coks  oaiiie<1 

On  main  ■Mm  (fns) 

3,631,226,   2,S81,6S7 

3,268.631 

3,487,170 

3,673.448 

OJ  which  for  com-' 

pmor's  <"• j 

S86,«38       400,695 

489,913 

443,644 

48P,?ei 

On  Pitiabarg  Dlv.. 

3,«47,7«e|  3,403,130 

3,167,696 

3,003,983 

3,437,238 

OnTnuu-OhtoI>lTs| 
TottI 1 

678,041        684,696 

966,468 

909.594 

1,339,681 

6,647,016    6,668.383 

6,393,675 

6.400,746 

7,430,367 

Ckrrted  to  Baltimore. 

Floor bbU. 

607,034 

701,936 

717,388 

766,163 

752,150 

Wheat bnah. 

S.686.S14 

6.633,443 

6,415.550 

3,900,025 

3,437,159 

Com boah. 

691,719 

4,9*6,900 

3.478,940 

8,383,859 

9,474,375 

Total  grain  of  aU! 

8,343.340  U.T70,S93;il,688,08a;i3,048,268 

13.718.428 

Live  •tock....tona. 

80,384          90,630 

83.187 

67.890 

70,320 

Lumber tons.. 

96,366         93,333 

107,398 

86,560 

93,831 

Thronch  mereh'd'M, 

Ea-t  *  Weat.„  ton* 

3,043,937    3,108,388 

8,975.888 

8,338,147 

8.731,119 

Looking  now  at  tbe  revenue  account?,  we  find  this  aug- 
meotation  in  traffic  and  tonnage  reflected  in  the  earnings. 
Some  of  the  roads  in  the  system  do  not  give  as  good  an 
account  of  themselves  as  was  expected,  but  they  are  all 
such  as  would  naturally  feel  the  effects  of  vhe  disarrange- 
ment of  the  company's  through  service,  to  which  we  have 
already  referred,  while  the  system  as  a  whole  certaioly 
shows  considerable  improvement  over  the  previous  year  in 
the  case  of  both  gross  and  net  results.  Gross  earnings  are 
up  from  $16,616,642  to  $18,422,438,  being  an  increase  of 
over  $1,800,000,  which  is  certainly  considerable,  though 
it  does  not  bring  the  total  up  to  the  best  figures  of  pre- 
vious years.  Ttie  gain,  moreover,  covers  freight  and  pas- 
sengers alike,  the  latter  having  contributed  $435,438  of  the 
gain,  and  freight  $1,320,358.  The  net  earnings  are  up 
from  $5,643,057  to  $6,386,695,  or  nearly  three  quarters  of 
a  million  dollars,  which  confirms  the  remark  above  that 
the  year's  surplus  alone  does  not  offer  a  correct  guide  of 
tbe  extent  of  the  improvement  in  the  company's  income. 
If  it  be^jclaimed  that  the  gain  in  the  net  ia  hardly  as  great 
as  the  increase  in  the  gross  would  seem  to  warrant,  it 
should  not  be  forgotten  that  there  are  reasons  which  would 
seem  to  explain  the  heavy  increase  in  expaosej.  Ia  the 
first  place,  the  augmentation  in  the  volume  of  traffic  would 
of  itself  add  considerably  to  the  expense  account.  Then 
tbe  disadvantages  under  which  the  through  business  had 
to  be  carried  on  would  operate  in  the  same  direction,  while 
as  to  the  increase  on  certain  special  divisions,  the  greater 
prosperity  which  those  divisions  were  enjoying  would 
naturally  tend  to  make  tie  company  more  liberal  in  the 
use  of  earnings  for  betterments,  improvements,  &c.  We 
can  best  see  the  various  influences  with  which  the  Balti- 
more &  Ohio  has  had  to  contend,  by  arranging  the  earn- 
ings in  such  a  way  as  to  show  each  division  separately  for 
a  series  of  years,  as  is  done  in  the  following. 
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1881-82. 

1882.83. 

1883.84. 

1884.85. 

1886  86. 

Miiln  sum    (AiHo.  to 
T»Ti  i/jia  and  Br'nchet)- 

Qross  earnings 

Kxpenaea 

t 

10,556,570 
6,983,626 

« 

11,679,839 

6,147,656 

« 

11,606.958 

6,269,216 

• 
9,783,262 
6,763,362 

• 
9,846,613 
6,820,247 

Net  earning* 

WtuMt^fton  Branch 
(Relay  toWat}Ungton}— 

Orosa  earnings 

Expenses  (partial) .... 

4,672,944 

354,366 
l.'i3,103 

6,432,183 

346,606 
124,257 

6,237,742 

335,944 
155,613 

3,969,900 

815,308 
120,537 

4,«28,S«6 

325,321 
90,816 

Kct  earnings 

Parkertb'o  Br.(Gra/ton 

to  Parkfrgbur^)— 
Gross  earnings... ..... 

Hxpenses 

221,263 

624,666 
616,694 

222,248 

788,627 
478,466 

180,331 

643,163 
601,440 

194,771 

647,767 
498.909 

234,5U6 

663,044 
601,697 

"Net  earnings 

CmtOMo  IMD.(BelUHre 
to  ColunUna)— 

Gross  earnings 

Expenses 

108,071 

987,402 
672,470 

260,061 

1,103,839 
716,050 

141,723 

1,169,773 
793,135 

48,848 

1,000,166 
764,810 

161,347 

1,270,476 
791,963 

Net  earnings 

iate  Erie  LMvANewark 
to  Sanduiky)— 

Gross  earnings 

j^xpAnfe^ 

314,932 

940,769 
706,068 

887,789 

909,128 
707,347 

376,638 

1,016,608 
754,808 

296,856 

817,785 
697,866 

478,523 

1,013,014 
703,303 

Net  earnings 

Chtc.  Div.  ( Chic.  June. 
0.,  to  Chicago.  lU.)— 

234,701 

291,781 

261,700 

119,919 

1,724,612 
1,463,007 

309,711 

2,098,668 
1,828,651 

Gross  eamlugs 

£xpeDsoa 

1,692,007 
1,245,600 

1.878,167 
1,304.664 

2,046,881 
1,557,893 

Net  earnings. 

WliuUnoJt  Pitts 

IWhta'gtoPUItbura.}- 
Groas  earnings 

446,407 

69,380 
68,229 

073,503 

115,879 
75,407 

488,988 

254.021 
223,732 

261,603 

299,372 
291,531 

2ii9,917 

446.2!>9 
432,309 

Net  earnings 

New'rk  Som.A  Struitav. 
(Ifiv-rk.O  ,lo  Sh'wnce)- 
Oross  earnings 

1,151 

188,937 
175,859 

40,472 

164,781 
146,289 

30,280 

168,533 
167,775 

7,841 

118,480 
147,632 

13,460 

214,291 

178,083 

Net  earnings 

PiUt.&  Cb7in'n«i).(P(t'». 
to  Cumberland 6c  Jlr'a)- 
Gross  earnings 

13,078 

2,979,789 
1,437,664 

19,612 

2,813,172 
1,334,897 

768 

2,294,827 
1,252,695 

def.29,102 

1,999,960 
1,226,541 

35,208 

2,430,085 
1,587,664 

Net  earnings 

Tot.o/  an  lines  op'raVd- 

Gross  earnings 

Eipenses 

1,642,126 

18,383,875 
!  0,929,213 

1,478,275 

19,739,837 
11,034,014 

1,042,132 

19,436,608 
11,676,307 

773,419 

16,616,642 
10,973,685 

842,421 

18,422,438 
12,035,743 

Netettmlng-s 

7,454.662 

8.706.823 

7.760.301 

5.643.nR7 

(1.3R(!.«95 

iuiuuujugit,ii4,/o/  giuBS  oaiuiugB,  $»9,o2i  expeustssauu  i(iii),viid 
net  earnings  on  tbe  Philadelphia  Division. 

This  brings  out  sharply  the  contrast  between  the  roads 
chiefly  affected  by  the  adverse  circumstances  with  regard 
to  through  business  and  the  roads  only  slightly  or  not  at 
all  affected  by  those  circumstances.  Thus  the  main  stem, 
on  which  the  gross  earnings  last  year  fell  from  IIJ^  million 
dollars  to  $9,700,000,  or  $1,800,000,  now  shows  a  recovery 
of  only  a  trifle  over  $100,000,  while  the  net  earnings 
which  had  declined  nearly  $1,300,000  have  increased  only 
$56,000.  Then  the  Chicago  division,  though  it  records  a 
considerable  increase  in  the  gross  earnings,  exhibits  scarcely 
any  improvement  in  the  net,  and  the  inference  is  that  by 
reason  of  the  drawbacks  referred  to  the  expense  account 
was  greatly  increased.  The  Pittsburg  Division,  too,  has 
only  a  comparatively  small  increase,  on  a  pretty  heavy  in- 
crease in  the  gross.  Here  coal  is  the  main  factor  in  the 
situation,  but  though  the  coal  traffic  on  this  division,  as  we 
have  seen,  greatly  increased,  the  business  of  course  had  to  be 
carried  on  in  active  competition  with  the  Pennsylvania,  and 
doubtless  the  margin  of  profit  was  not  very  large.  More- 
over the  pooling  of  the  bituminous  coal  interests,  and  the 
advance  in  rates  to  result  from  the  same,  is  a  compara- 
tively recent  occurrence,  and  did  not  figure  in  the  late 
year's  operations.  On  the  other  hand,  on  the  lines  in 
Ohio,  where  we  may  suppose  the  unfavorable  conditions 
as  to  through  business  played  only  a  minor  part,  the  com- 
parisons are  very  satisfactory,  the  Central  Ohio,  the  Like 
Erie,  and  the  Newark  Somerset  &  Straitsville  divisions  all 
showing  large  gains. 

We  think  this  analysis  goes  to  prove  that  all  things  con- 
sidering the  Baltimore  &  Ohio  has  done  well.     The  heavy 


gain  on  the  roads  as  a  whole,  in  the  face  of  the  small 
improvement  on  the  divisions  affected  by  through  busi- 
ness, is  an  illustration  of  the  strength  of  the  system.  We 
may  assume  also  that  with  a  line  of  its  own  to  New  York, 
and  with  higher  rates  in  prospect  for  bituminous  coal,  the 
outlook  for  the  current  year  is  very  encouraging. 


OREGON  RAILWAY  db  NAVIGATION. 

Rather  tardily  the  report  of  the  Oregon  Navigation  for 
the  year  ended  June  30  has  arrived,  but  it  is  especially 
opportune  because  of  the  proposed  lease  of  the  property 
by  the  Union  Pacific,  which  has  now  assumed  definite 
shape.  Rumors  of  a  lease  either  to  the  Northern  Pacific, 
or  to  the  Union  Pacific,  or  to  both  combined,  have  been 
current  so  many  times  before  that  there  is  naturally  much 
skepticism  as  to  whether  the  present  story  has  any  more 
substantial  basis  than  the  others,  but  from  all  accounts  it 
would  seem  that  while  the  lease  has  not  actually  been  signed 
and  perfected,  yet  so  much  progress  has  been  made  in  that 
direction  as  to  warrant  the  belief  that  all  obstacles  have  been 
overcome,  and  that  a  final  closing  up  of  the  arrangement  will 
not  be  much  longer  deferred.  Indeed,  President  Elijah 
Smith  states  in  his  report  that  it  is  probable  that  an  agree- 
ment with  the  Union  Pacific  will  be  concluded  at  an  early 
day.  It  is  understood  that  the  lease  is  to  be  on  the  basis  of 
6  per  cent  dividends,  and  it  seems  to  be  believed  that  the 
way  will  be  left  open  for  the  Northern  Pacific  to  join  in 
the  arrangement  if  that  company  should  desire. 

The  acquisition  of  the  Oregon  Navigation  is  probably  a 
wise  step  on  the  part  of  the  Union  Pacific.  It  will  give 
the  latter  a  line  under  its  own  control  to  the  Pacific,  which 
cannot  fail  to  strengthen  the  position  of  the  system,  and 
which  perhaps  was  absolutely  necessary  to  its  continued 
prosperity.  The  Union  Pacific  can  reach  the  Pacific 
Coast  either  over  the  Central  Pacific  or  the  Oregon  Navi- 
gation, but  as  is  well  known  the  Central  Pacific  is  in  the 
control  of  parties  antagonistic  to  the  Union  Pacific,  and 
thus  unavailable  for  a  close  alliance  such  as  is  required  for 
profitable  through  traflic  arrangements.  In  consequence 
the  Union  Pacific  has  to  rely  chiefly  upon  the  Navigation 
route.  If  the  managers  could  feel  assured  that  that  road 
would  be  maintained  on  a  perfectly  independent  basis, 
interchanging  traflBc  impartially  with  all  connections,  there 
would  be  little  need  for  a  lease;  but  for  that  purpose  it  is 
obviously  no  more  to  be  depended  on  than  the  Central  Pacific. 
With  the  Northern  Pacific  the  case  is  different;  that  road 
will  have  its  own  outlet  to  the  ocean  as  soon  as  the  Cas- 
cade division  is  completed,  and  therefore  can  afford  to 
regard  with  greater  indifference  a  possible  change  of  own- 
ership of  the  Navigation  Company.  Still,  it  would  prob- 
ably conduce  to  greater  harmony  if  the  Northern  Pacific 
could  be  made  a  party  to  the  arrangement. 

From  a  traffic  standpoint  therefore,  the  wisdom  of  the 
step  by  the  Union  Pacific  can  not  be  gainsaid.  An  equally 
important  consideration,  however,  is  the  financial  aspect  of 
the  matter.  Will  the  guarantee  of  6  per  cent  dividends  on 
Navigation  stock  involve  much  of  an  outlay  to  the  lessor 
or  lessors?  On  that  point  the  report  just  issued  enables 
one  to  gain  light.  Let  us  say  in  the  first  place,  however,  that 
the  company  may  be  considered  to  have  passed  through 
its  transition  period.  Very  prosperous  from  the  outset, 
its  profits  were  yet  almost  wholly  derived  from  the  navi- 
tion  lines — river  and  ocean.  But  the  cumbrous,  slow  and 
tedious  process  of  transportation  by  boats  had  to  be 
superseded  by  the  more  modern  and  more  reliable  means 
of  transportation  by  rail,  and  gradually  the  latter  was 
made  to  take  the  place  of  the  former.  Tnis  involved 
change,  and  with  the  change  came  doubts  whether  the 
prosperity  of  the  company  would  continue.     These  doubts 
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have  now  in  great  measure  been  removed.  In  the  pre- 
Tious  fiscal  year  it  seemed  for  a  time  as  if  the  company 
were  undergoing  a  speedy  decline,  but  that  was  a  period 
of  extraordinary  local  depression,  of  crop  failure,  and 
with  winter  weather  of  unparalleled  severity  and  dura- 
tion. As  a  reflolt  of  these  circumstances  net  earnings  had 
fallen  from  $2,482,575  to  $1,569,516,  but  for  the  late 
year  we  find  them  up  again  to  $2,561,490,  or  to  the 
largest  figures  ever  reached.  How  the  company  has 
changed  its  business  from  an  almost  exclusively  water 
route  to  a  railroad,  can  best  be  seen  by  stating  the  gross 
Bcd  net  earnings  by  divisions  as  follows. 


OroM  aaralna. 
Oparai'c  expcnaas 


188IM1. 


$ 

nijan 


Opmt't  txwum  ijmVMt 

Ntt  earalac*  .. 
JfaOreod  iNrMm— 
Onmrnnlam*... 
Opant'g  •xpaoM* 


Kat 

CMrr  I>lvMM>«— 
OroM«Bndnci., 
OptrafcnptDM* 


Oparat'ci 


B».n8 


mnjm 


op«ni'«  •xpuMiIs.on.ws 


I« 


9Bfi.SI0 
eCIB.lM 


aa8,«M      410.014 


vmtsst 


1.073.14I 
•43.081 


•86.143 


SM.a8ll 

v?o,ois 


1^10.14ft 
8n.47S 


i%.eM 


18».64. 


t 

784.3» 
400.083 


ie84-8V  I   1885-66. 


« 

«28.S9s! 

saoasil 


$ 

758.318 
473.918 


S78,444;      282,UOO 


8B7.S1B       4aSAIS       408.803 
8e7.(M3       381,434'     8T4.S00 


100.87S         78401!        35.«0i 


>310,408|  SJI3S.015    (.01)1,308'  3.e2S,5(U 
a8»,«84;  l.fi03.1M    l.»37,64Sl   1397.013 


IMtMD    UB40,418t  *,031,8U|  1,103.8001  8,088,480 


64,«Tg 
SIMS 


•iUAoaBi~<u.sT.4a8|  dtj.7jtn\     »jm 


i44.aa8 

lOlMK 


41,710 
4.94T.aM 

a.M<.8a8 


«,40Ut4 


170.T4T 


saooAs 

MMjn 


847«.S4a 


80.819 
48348 


81»,0a8 
MS.84B 


W,3M 


0384.900 
S38USI 


08,780 
38348 


848310 
n8381 


31380 


886,108 
78,006 


888.313 
10T.618 


30.701 


438841b    5340.543 
8.918308    8.t«8.UQ3 


1300310;  23e4.<80 


*11  moDtha  ODir. 

I  la  18dl-82, 1882-83  and  1833-34,  this  cOTon  the  Oregonlaa  narrow- 
■•M8  nmU,  than  operated ;  (or  1884-8S  and  1885-86  it  covers  tbo 
OolQinbUi  A  PalooM  road. 

Thtu  the  earnings  of  the  River  division,  which  in  1880-1 
were  over  '2\  million  groes  and  over  a  million  net,  in  the 
late  year  were  only  $409,802  groet  and  $35,202  net  On 
th«  other  hand,  the  earnings  of  the  Railroad  division  in 
the  tame  interval  have  gone  up  from  $539,573  to  $3,925,- 
504  groM  and  from  $324,277  to  $2,068,489  net.  In  1880-1 
the  Railroad  lines  contributed  only  $324,277  out  of 
$1,666,862  total  net;  in  1885-6  they  contributed  (includ- 
ing the  Columbia  &  Palouae  road)  no  less  than  $2,215,637 
oi^  of  a  total  of  $2,564,490  net  In  other  words,  the  rail- 
ro«d  buainen  of  the  road  baa  been  firmly  established,  and 
now  lupplies  almost  the  whole  of  the  net  profits  of  the 
eompany,  which  profits  in  the  late  year,  aa  we  have 
already  pointed  out,  were  the  largest  in  the  history  of  the 
soterprise,  thus  making  it  evident  that  in  the  railroad  field, 
aa  in  the  navigation  department,  the  efforts  of  the  man- 
agsra  of  the  company  have  been  attended  with  success. 

But  to  what  extent  were  these  net  earnings  absorbed  by 
iatarest,  rentals,  and  other  charges,  and  what  did  they 
Isavs  for  the  stock  ?  In  brief,  we  may  say  that  on  the 
ordinary  operations  there  was  a  surplus  for  the  year  of 
$41,974  after  paying  dividends  to  the  extent  of  6^  per 
oent  on  the  24  millions  stock  outstanding.  If  we  take 
into  account  $52,106  spent  for  replacing  certain  wooden 
bridges  with  iron  ones,  and  erecting  snow  sheds  on  the 
Baker  City  line,  we  have,  instead  of  the  surplus  given,  a 
deficit  of  $10,132.  On  that  basis  the  result  for  the  late 
year  comt»res  with  the  previous  years  as  follows. 


/IMM   80.. 


St:: 


I   t 

I  B.0T7J74 

I  tjoo3ia 

5384307 
I  4.088.118 
\  8348348 


IMol 


I 

5.I1S.TD8 
8488380 


43S1.0SI 


a  nuM. 


InUnH. 
BenUUt 


t 

8,8U341 
8,'.08388 
83V13B8 

8388388 


8381.718    a.fle8.4IW 


« 

507308 
881.488 
870480 
780318 

847.000 


OUur 

BUImnt- 

m^nto. 


• 

18.001 
7300 

86310 
8300 

08>30t 


Ot»(- 


5urpliu 
orVrJlM. 


I  t 

I3»*,000    4649,080 

I3(«4300i  i-oae.ias 

1300.000  -70.300 
1.080.000  -830.080 
1300.000'     -10.1K8 


This  shows  that  on  the  basis  of  six  per  cent  dividends, 
calling  for  $1,440,000,  there  would  be  a  surplus  above  the 
amount  required,  on  the  operations  of  every  one  of  these 
five  years,  except  1884-5,  when  for  exceptiooal  reasons 
the  income  of  the  property  suffered  a  great  reduction.  It 
is  also  claimed  that  in  the  late  year  $343,679  of  the 
expenses  were  of  a  special  or  extra  character,  but  we  need 
hardly  refer  to  that,  as  most  of  the  items  enumerated 
seem  to  be  of  a  kind  likely  to  occur  again.  With  refer- 
ence to  the  charge?,  however,  it  may  be  well  to  state  that 
an  increase  over  the  amount  required  in  the  late  year  is 
to  be  anticipated.  On  the  debt  outstanding  June  30, 
1886,  the  annual  charge  is  $847,850,  and  sinking  funds 
call  for  $83,400  more,  making  $931,250  together.  In 
the  late  year  the  call  for  these  two  items  was  $831,289, 
the  amount  having  been  smaller  than  it  otherwise  would 
have  been  by  reason  of  the  fact  that  in  the  purchase  of 
the  Columbia  &  Palouse  road  from  the  Oregon  Trans- 
Continental  in  1884  the  latter  paid  two  years'  interest  in 
advance  on  the  bonds  of  the  purchased  road,  and 
$49,766  of  this  amount  evidently  counted  in  1885-6- 
Bat  the  increase  in  the  charge  will  not  last  beyond  the 
current  year,  for  on  April  1,  1887,  five  millions  of  7  per 
cent  debentures  mature,  and  as  tliese  will  be  replaced  by 
the  new  consol  fives,  ensuring  a  saving  of  $100,000  per 
annum,  the  charges  will  not  be  materially  changed. 

According  to  present  appearances  therefore  a  guarantee 
of  six  per  cent  dividends  would  seem  to  be  on  the  basis  of 
the  leased  property's  earnings,  and  thus  unlikely  to  entail 
much  if  any  burden  upon  the  lessee.  Of  course,  with  the 
completion  of  the  Cascade  division  of  the  Northern  Pacifici 
there  will  be  two  competitors  for  some  of  the  tra£5c  on 
which  there  is  at  present  only  one,  and  there  will  doubt- 
less also  be  some  further  reduction  of  rates,  but  as  that 
section  of  the  country  is  in  the  infancy  of  its  development 
we  may  suppose  that  any  loss  on  those  accounts  will  soon 
be  made  good  by  an  expansion  in  the  vol). me  of  business 
to  be  done. 


RAILROAD  EARNINGS. 


Railroad  earnings  are  again  improving,  and  the  statement 
below  for  the  second  week  of  November  shows  an  increase  of 
f283,039  on  the  29  roads  reporting.  This  is  not  far  from  9  per 
oent,  the  largest  ratio  of  gain  since  the  Ist  week  of  October , 
Only  four  of  the  20  roads  show  lower  totals  than  a  year  ago, 
and  three  of  these  are  situated  in  the  Northwest.  All  the  roads 
distinguished  for  heavy  gains  in  the  other  recent  weeks  are 
still  (o  distinguished,  while  some  that  previously  recorded 
decreases  now  show  increases. 


2(1  »«*  of  November. 

BaSJijr.  4  Phlla 

'BOBIo  Booh.  A.  PitU 

Caliu  Vln.  *  Cblc 

Canadian  Padtto 

Cliica«o  A  AUanilo 

Cblcaso  A  Eaat.  tllluola. 

CbiorilU.  A  8t.  PaiU 

Cblcaeo  &  Nortbweat 

Cblc.  St.  P.  Minn.  *0.... 
Cincinnati  Haw.  A  Day.. 

(In.  Ind.  8t.  U  *  C 

Denver  &  Rio  Grande 

Det.  LansInK  dt  Mortbem. 

Lun«;  iRland 

LoulnviUe  A  Nasbrllle  ... 
Loul*T.  New  Alb.  A  Chic. 

Mexican  Central 

MilwaiUee  L.  8.  A  Weat.. 
Milwaukee  A  Nortbera.. 
M.  y.  City  A  Northein  ... 
N.  Y.  Out.  A  Westora .... 

Norfolk  A  WeBtem 

Northern  Paolllo .. 

Peoria  Dec.  A  EraiisviUe 
St.  Joe.  A  arand  Inland.. 
St.  toula  A  Ban  Fra'Isco. 

St  PuulADulutb  

Toledo  A  Ohio  Central . . . 
Wabaab St.  L.  A  Factflo.. 

Total  (29  roads) 

Set  Increase 


1836. 


9 

40.3'H) 
28,071 
14.G.21 

260,000 
34.331 
40,981 

fi21,00U 

575,800 

162,500 
59.545 
47.489 

168,000 
2.S,061 
54.448 

306.150 
30,025 
88,400 
45,460 
14,870 
10,292 
25,680 
75,7.^8 

823.400 
14.167 
23,450 

H'J,9<I0 
33,404 
18,305 

255,000 


3,633,277 


1885, 


9 

51,000 
27.551 
10,110 

20  ,0U0 
2(1.969 
40.218 

634.030 

535,8iM( 

145.300 
66,986 
44.000 

133,695 
26.092 
4<»,580 

270.310 
3(1.972 
77.700 
32.775 
11.815 
9,296 
24,586 
61.C06 

3ul,450 
14.075 
18,358 

111,733 

38.510 

4.476 

250,000 


3,250,248 


Inereate.       Deereate. 


1,420 

4,.%05 

64.()0u 

7,36 

766 

'io'.ooo 

17,200 
2,549 
3,489 

34,306 


4,8B8 
35,8  iU 

2.H53 
10,700 
12.685 

3,061 
996 

1.094 

13,952 

21,941 

92 

5,092 

1,167 


13,829 
5,0OU 


308.8UO 
283.029 


S 
4,700 


13,030 


3.031 


5,076 


25,837 
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For  tlie  first  week  of  November  we  have  since  our  last 
received  the  returns  of  thirty  additional  roads,  giving  us 
altogether  67  roads,  and  these  67  roads  had  aggregate  earnings 
of  $5,563,529  this  year,  against  |5, 118,813  in  1885,  an  increase 
of  1445,217,  or  nearly  9  per  cent. 


Isl  week  of  Xovimber. 


Prevly  rep'ted  (37  roads) 
Burllnetou  C.  K.  &  No... 

Central  Town  

Oln.  N.  O.  <fc  Texas  Pao... 

Alabama  Great  So 

Kew  Orlrans  &  N.  E.... 

VickBburg  &  Meridian  . 

Vlcka))iir>r  .shrev.  APac. 
Cincinnati  Wash.  &  Bait. 
Cleveland  Akron  &Cj1... 

Col.  &  Ciu.  Midland 

Des  Moines  &  Fort  Dodge 

EastTenn.  Va.  <fe  Ua 

Evansvnlle  (teTerre  II 

Fltut  <fe  Pere  Marquette . . 
Grand  Trunk  of  Canada.. 
Houston  A  Texas  Cent . . . 
Indiana  Blooju.  &  West.. 
Kansas  City  Fort  S.  4  G. 
Kansas  Citv  Spr.  &  Mem. 

Litkc  Erie  &  Westeni 

L'vllle  Ev.  &  St.  Louis... 

Marquette  H.  &  Ont 

Meiuphls  &  CUarleston  . . 
Minnesota  &  Nort!;we.»t- 
8t.  L.Alt.  &T.  H.,M.LIne 

Branches 

St.  Louis  Ark.  &  Texas  .. 
Wisconsin  Central 

Minn.  St.  Croix  &  Wis.. 

Wisconsin  &  Minnesota 


1886. 


4,233,512 
71.560 
30,921 
56,951 
28,297 
16,620 
12,664 
14,*>(i9 
39,775 
10,112 
5,887 
7.424 
89,400 
14,548 
37,369 
379,050 
101,354 
62,213 
49,749 
33,5B0 
20,796 
18,219 
26,210 
45.547 
13,165 
25,129 
17,244 
51,405 
32,138 
7,430] 
10,581 


1885. 


$ 

3,965,770 

73,241 

29.073 

57,135 

20,562 

13,222 

14.833 

15,074 

34,764 

9,197 

4,682 

7.870 

91,204 

15,165 

36,810 

314,471 

89,907 

45.209 

50.117 

26,493 

17,769 

15,629 

14,080 

33,224 

8,106 

26,864 

14,747 

36.453 

29.654 

3.807 

3,200 


Total  (67  roads) 5,563,529]  5,118,312 

Not  increase 


Increase.     Decrease. 


$86,398 


1,851 


7.735 
3,398 


5,011 

915 

1,225 


556 
64,579 
11,447 
17.004 


7.067 
3.027 
2.590 
12,160 
12.323 
5,059 


2.497 
14,952 
2,484 
3,623 
7,381 


473,282 
445.217 


18,656 
1,681 

■"""184 


2,169 
405 


446 

1,804 

617 


368 


1,735 


28,065 
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I  From  oar  own  oorr^sutiudent.  I 

London.  Saturday,  November  6,  1886. 

Political  affairs  in  Eastern  Europe  appear  to  be  becoming 
more  confused.  The  tortuous  paths  of  Russian  diplomacy  are 
far  from  being  made  straight,  and  the  prospect  of  the  tangled 
threads  of  negotiations  being  speedily  unravelled  is  as  remote 
as  ever,  thanks  to  the  provocative  activity  of  General  Kaul- 
bars.  All  this  is  not  favorable  to  a  further  improvement  in 
trade,  and  yet  it  is  satisfactory  to  know  that  politics  do  not 
now  exercise  the  same  influence  they  did.  "Wolf"  has  been 
cried  so  often  in  connection  with  the  Eastern  question  that  it 
has  been  robbed  of  its  terrors,  making  business  much  less  sen" 
flitive  to  the  news,  alternately  alarming  and  pacific,  emanating 
from  that  quarter. 

The  expansion  of  commercial  dealings  is  certainly  more  per- 
■ceptibie,  notwithstanding  some  reactionary  symptoms  in  the 
wool  Irade.  No  surprise  can  be  felt  at  that  circumstance 
when  the  rapidity  and  extent  of  the  late  advance  are  taken 
into  consid  ration.  What  is  of  great  importance  is  the 
stronger  position  now  being  occupied  by  the  hardware  indus- 
tries. The  returns  of  the  Cleveland  Ironmasters'  Asiociation, 
just  issued  for  October,  are  more  favorable  than  those  for 
many  a  month  past.  The  publication  of  these  particular 
returns  Las  been  awaited  with  interest,  and  it  is  something 
to  know  that  the  anticipations  formed  respecting  them 
have  been  realized.  There  is  a  reduction  in  stocks  of  29,687 
tons.  Certainly  the  amount  is  considerably  heavier  than  last 
year,  namely,  690,735,  against  413,609  tons,  but  with  dimin- 
ished production  and  an  increasing  demand  a  more  equal 
balance  should  soon  be  struck.  The  reduction  of  stocks  on 
the  month  is  the  more  s  itisfactory  as  the  actual  make  of  pig 
iron  during  October  was  1,679  tons  more  than  ia  September. 
The  shipments  during  October  exceeded  those  of  the  preceding 
month  by  7,174  tons.  It  is  therefore  very  evident  that  the 
home  demand  for  iron  must  have  decidedly  increased.  The 
stocks  at  the  present  moment  are  173,000  tons  more  than  at 
the  beginning  of  the  year.  Orders  are,  however,  coming  for- 
ward more  freely,  and  a  steady  reduction  of  stocks  seems 
promised.  The  Staffordshire  iron  works  are  very  much  b  'tter 
employed,  and  in  many  of  the  leading  establishments  full  time 
until  the  end  of  the  year  is  looked  for.  The  shipping  trade  in 
the  north  also  is  in  a  better  condition,  and  there  is  a  general 
increase  in  the  demand  for  freights.  Altogether  business  is 
assuming  a  brighter  aspect,  and  we  are  looking  forward  to  the 
future  with  confidence. 

Nothing  special  occurred  in  the  money  market  during  the 
week.  Firmness  has  at  times  prevailed  and  occasionally  bank 
rates  have  changed  for  both  day-to-day  loans  and  discounts. 
The  close  of  the  week  has  however  witnessed  some  relaxation 
Of  firmness.    Day-to-day  loans  are  now  obtainable  at  2}^  to  3 


per  cent,  and  ttie  discount  rate  for  three  months'  bills  has  re 
ceded  to  3}4,  per  cent.  Still  the  prospect  of  dearer  money  be 
tween  this  and  Cliristmas  remains.  The  return  of  the  heavy 
subscriptions  to  Guinness  &  Co.  has  increased  floating  balances 
but  this  is  regarded  as  merely  a  temporary  accession.  Com- 
mercial requirements  are  steadily  expanding  and  promise  to 
become  yet  heavier.  As  there  is  no  large  surplus  of  capita 
available,  an  extension  of  the  demand  could  not  take  place 
without  very  decidedly  influencing  values.  As  each  Stock  Ex- 
change settlement  comes  round,  we  have  very  clear  evidence 
of  the  growing  scarcity  of  money.  The  weekly  Bank  of  Eng- 
land return  did  not  disclose  any  special  changes.  The  Scotch 
demand  for  coin  and  the  Autumnal  expansion  of  the  note  cir- 
culation have  combined  to  reduce  the  reserve  by  £484,276,  and 
'he  proportion  of  reserve  to  liabilities  has  fallen  from  41 '47  to 
38"7  per  cent. 
The  rates  for  money  have  been  as  follows  : 


Oondon 


Oct.    1 
'•      8 

"     '5 

••     22  4 

"     29   4 

Nov.    sl  4 


Open  market  rates. 


Three 
Montlu 

2«3  - 

!«a  - 
2j<a  - 
m»  - 
sM'a  — 


Four 
Montlu 

2«a  - 
2>4a  - 
3    0  — 

si^a 


Six 
Itonthe 


Trade  BUlt. 


Three 
Months 


m»  -3   Si3H 
2«a  ■-2H®3H 
8         -S)i«3« 
SK'S  -,S«94 
3H»  -3}4i*    I3^@4 


Four 
Month, 

3M®3>i 
3  @SK 
3«0  - 
3«®4 


s>4'»  -  s^a  -  sH^i   i3?ia4 


Six 
Months 

3W®3M 
3    ®3« 
3«®3X 
3H*4 
3^44 


Interest  allovMi 

for  deposits  hy 


Joint 
Stock 
Banks. 

B 

2 

2 

2« 

2« 


The  following  return  ohows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c. 


circulation,   ezcludini;  7-da7  and 

other  bills 

Public  deposits 

Other  deposits 

Government  secorlttes 

Other  securities 

fteserve  of  notes  and  coin 

Coin  and  bullion. 

Reserve  to  liabilities 

Bank  rate  

Consols 

Clearinff-House  return 


1886. 


£ 

25.103,705 

3,114,798 

23.723.453 

14,035,215 

20.190,004 

10.455.890 

19,809,595 

38-7  p.  c, 

4  p.  c. 

lOlHd. 

146,762.000 


1885. 

£ 
25.044.365 
3,107,226 
25,917,568 
15.123.767 
20.374.03S 
11,343,132 
20.637.497 
33H  p.  c. 
2p.c. 
100  7-1 6d. 
123.989,00(1 


1884. 


£ 

25.530.920 

4,180.452 

23,597.475 

18,709,99 -i 

23.3S7,140 

9.517.237 

19,298,167 

34  p.c. 

5  p.  c. 

100  l-16d. 

131.296.000 


1883. 

£ 
25,693,676 
4.209,643 
23.587.841 
13,679,008 
19,822,153 
12.1.36.568 
22,080,243 
'43^  p.  c. 
3p.a. 
101  9-16d. 
97,717.000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeka 
lave  been  as  follows: 


SaUsof 
Utttrestat 


Palis 

Berlin 

Krankfort. 

•lambuTK 

AmsterdaniH... 

Hrosselfl 

Madrid  

Vienna 

■iu  Petersburg. 
Copenhaffon. 


Nov.  6. 


Bank 
BaU. 


3 
3H 

SH 
SH 
2ii 

an 

4 

4 
S 
3 


Open 

Market 


2^ 

m 

2X 

2?< 

4 

3J« 

*K 

3 


Oct.  29. 


Bonk 
BMe. 


3 

8« 

3H 

Vii 

2), 

4 

4 

5 

3 


Open 
Market 


2« 

a 

3 

z^ 

2« 

2« 

4 

SH 

5 

3 


Oct.  22. 


Bank 
Bate. 


3X 

SJi 

2M 

2^ 

4 

4 

5 

8 


Oct.  16. 


Op«n 

Barik 

OpMt 

Market 

Rate. 

Market 

iH 

3 

2H 

2« 

3 

an 

3 

3 

za 

2« 

3 

9H 

2J< 

2)4 

2« 

2X 

a« 

2« 

4 

4 

4 

3K 

4 

8^ 

4M 

5 

4 

3 

3 

3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— Tlie  demand  for  India  and  America  has  been  sufficient  to  ab- 
sorb all  arrivals  in  bars.  The  Bank  has  received  £46,000  in  sovereigns, 
and  £50,000  have  been  taken  for  Liabon.  We  have  received  £58,000 
from  Australia,  £76,000  from  West  Indies  and  £5.000  from  the  Cape; 
total,  £139,000.    The  P.  &  O.  steamer  has  taken  £2.i,000  to  India. 

Silver  has  improved  since  our  last  week's  quotation  of  45 ''a  !•,  with  a 
strong  demand  for  the  Continent;  and  the  market  not  belni;  very  largely 
supplied,  we  give  46'8d,  as  the  nearest  quotation.  The  arrlv>tls  include 
£80,000  from  Chili,  £30,000  from  West  Indies  and  £20,000  from  New 
York;  total,  £130,000.  The  P.  A  O.  steamer  has  taken  £52,000  to 
India. 

Mexican  Dollars— The  unsold  portion  of  the  arrivals  per  Don  and 
Washington  from  West  Indies  was  placed  at  45d.  per  ounce.  The  arri- 
vals comprise  £165,000  from  West  Innies  and  £.i,000  from  New  York. 
The  P.  &  O.  steamer  has  taken  £24,000  to  the  East. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVBR. 

London  Standard. 

Nod.  4. 

Oct.  28. 
(.      4. 

London  Standard. 

Nov.  4. 

Oct.  28. 

».        4. 

1 

4- 

4. 

Bar  sold. fine.,    oi. 

n  9 

77    9 

Bar  silver ob.1 

46^ 

SSfi 

Bar  sold,  contain'K 

Bar  sUver.contalD- 

20dwts.  sllver.oi. 

77  10 

77  10 

lng5Krs.gold.oi. 

46)^ 

ten 

Span.  doublorj||  <tft. 
3.Am.doubl  ooM  .01. 

Cake  silver    ...o«- 

49« 

*s% 

Mexican  dol8...oi 

45 

46 

The  Bank  of  England  has  received  tenders  for  £2,280,000 
Treasury  Bills.  The  allotments  were— in  bills  at  3  months 
£1,475,000  and  six  months  £805,000,  Tenders  for  bills  at  three 
months  at  £99  28.  will  receive  in  full,  and  for  bills  at  6  months 
at  £98  4s.  6,  33  per  cent;  above  in  full.  The  average  rate  for  the 
three  months'  bills  was  £3  9s.  4i^d,  per  cent,  and  for  the  six 
months  £3  88,  1  Id.  per  cent. 
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A  new  Chilian  4J^  per  cent  loan  is  announced  by  Messrs.  N. 
U.  Rothschild  &  Sods,  the  price  of  issue  being  98}^  per  cent,  and 
the  amount  £6,300,000.  The  whole  of  the  sum,  with  the  excep- 
tion of  £315,000,  b  for  the  conveision  of  the  1858, 1867  and  1870, 
1871  and  1873  loans.  The  1867  loan  bears  interest  at  the  rate 
of  0  per  cent,  but  the  others  at  5  per  cent. 

The  company  promoters  are  having  a  good  time  of  it  just 
BOW.  The  rush  for  gold  minei  has  been  rather  checked  by 
the  recent  warning  from  Brisbane,  and  the  shares  of  some  of 
the  undertakings  have  receded,  though  only  fractionally.  It  is 
stated  that  one  of  the  companies  lately  brought  out  was  sol<l 
not  long  ago  for  £16,000.  It  was  then  disposed  of  for  £;o,000, 
and  a  few  days  after  for  £170,000,  and  eventually  blossomed 
nto  a  full  blown  company  with  a  capital  of  a  quarter  of  a 
million  pounds  sterling.  The  success  which  attended  the 
IflBiM  of  Messrs.  Guinness  &  Go's,  prospectus  has,  it  ii  rumoured 
lad  other  brewing  firms  to  consider  the  advisability  of  trans! 
fetlinc  their  business  to  public  companies.  The  report  now  is 
that  Meaars.  AUaopp,  the  noted  pale  ale  brewers,  are  likely  to 
diapoae  of  their  business  in  this  manner.  The  company  mania 
a,  in  fact,  permeating  all  branches  of  industry.  Tliis  week 
among  otbem  we  have  the  Hop  Bitterj  Cjmpany,  with  a 
capital  of  £95,000,  a  small  Advertising  Ageocy,  a  Pressing  and 
iRMBiag  Machine  Company,  a  Transformation  Prints  Company, 
a  Chemical  and  Manure  Company  some  half  a  dozsn  mining 
companif-a,  besides  the  Chilian  4%  P^''  <^^°t  loan,  of  which 
only  £815,000  in  cash  is  required,  and  some  Ottoman  railway 
B  pe:  cent  debentures  for  £300,000,  issued  at  81  per  cent.  It 
will  be  seen  that  the  intending  investor  has  a  rather  bewilder. 
lag  oboioe.  The  fresh  capital  creations  for  the  week,  presum- 
'ng  that  these  companies  go  to  allotment,  is  £3,37,0000. 

In  the  grain  trade  at  Mark  Lane  there  hos  been  no  fresh 
dsTaU^iment.  Wheat  has  not  lost  its  firmness.  Sellers  have 
■tiU  the  advantage,  but  they  have  not  succeeded  in  scoring  any 
further  improvement.  Notwithstanding  the  recent  recovery, 
the  average  price  for  the  season  so  far  is  less  bj  3d.  per  q  r.  than  it 
was  last  year,  and  appirently  we  are  a  long  way  from 
a  •nbetantial  rise.  Had  there  been  any  real  life  in  the 
trade  or  any  mclination  to  allow  operations  to  exceed  the 
boonds  of  current  requirements,  we  might  reasonably  have  ex- 
paoted  that  the  paat  week  would  have  witnessed  a  further  dis- 
tinct ha'  deniog  of  values.  The  deliveries  of  home  grown  grain 
wen  again  short,  and  appreciably  less  than  last  year. 
Since  the  oommencement  of  the  season  the  eales  of  home 
grown  wheat  have  fallen  short  of  last  year  by  136,000  qrs.  At 
the  same  time  the  aggregate  importations  of  foreign  wheat 
and  fiour  liave  declined  some  223,000  cwts.  Clearly,  there 
fore,  the  markets  have  not  been  over-well  supplied.  But 
nillers  are  not  inclined  to  hamper  themselves  with  heavy 
■tooka.  It  appears  that  miny  of  them  during  the  past  season 
were  heavy  losers  through  buying  rathor  freely  during  the 
earlier  months,  and  as  prices  subseqaeotly  fell  away  they  were 
•Itimely  compelled  to  part  with  a  large  portion  of  their  pur- 
chiaas  at  pricei  mat'  rially  below  what  they  paid  for  them. 

The  following  shows  th?  imports  of  cereal  produce   into 
tha    United   Kingdom  during    the  first  nini   weeks    of   the 
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I38J4 

59  >4 

^o^ 

lie's 


47 
102 
IO2I1, 
82-32lg 
112% 
130% 

7178 

98 

38 
138>« 

S914 

203^ 
111714 


■MM. 


nsarT. 


la  POSTS. 

I8H« 

1885. 

1884 

9.014,12a 

11.062,477 

11,051.498 

4.704.688 

8.990.718 

4.1»ll,rt25 

3,017.154 

2.43^,306 

S.0Z4.228 

3e<:.89§ 

309,818 

332.811 

476.H49 

746.370 

«J2,057 

4,676,901 

4.894,  42 

3,82  \835 

2,98 1.6  M) 

Z,C60.3i2 

3,C63,S2l 

BappUas  available  for  coaio  option  (4iolu4ive  of  stocks  on 
Baptamber  1): 

1886.  1886.  1884 

•  OfWhaat.«Wt.  9.914.126    11.062^77    11,091.488 

lef  loor 

torfeaiBe.(t<owB 


2.94A.H50 
•,475.808 


1 1. 062^77 

2,06o!lt2     •i.eci.-in 

8.433,':90      W,437,23J 


1883. 

13.263.947 

2.647,071 

8,792,900 


Tofal.. 


19,376.644    21,556,109    33.151,518,  24,703.918 
1886.  188V  1891.  H8J. 


Aver.  prir«  wheat week. 

Aver,  price  wbrat....  aeaauo. 


Sr*.    3d. 
30>.  190. 


31*. 
31«. 


4r1. 
Id. 


32«.    3(1.    40«.    3rl. 
3^8.  11<1.    408.  I  >(1 


Tha  following  shows  the  quantities 
maiae  afloat  to  the  United  Kingdom. 


of    wheat,  floor  and 


^ 


qrs. 

'.aqoaltoqra 
.qr*. 


Thit  wtk. 

1.5(15.000 
306.000 
279.000 


LoMt  wetk. 

1.963.000 
228.000 
278.00O 


[jfigt  year. 

1,409.000 
1.52.000 
202.000 


1884 
1,575,000 
145,000 
109,000 


■■Sll«k    riaaaclal     <Iark«(«— Per  Oable. 
Tlw  daUy  closing  quotations  for  secunties,  Ac.,  at  London 
•ra  raportad  by  cable  as  follows  for  the  week  ending  Nov.  19: 


©ammcvcial  kuA  W^isccUvLntavLs  Hews 

National  Banks. — The  following  national  banks  have  lately 
b  >en  organized : 
3,586— Tbe  Citizens'  National  Bank  of  Sioux  Falls,  Dakota.    Capital . 

$  )0,0i  '0.    Edward  P.  Berbe.  President ;  Eben  M.  Hills,  Cashier, 
3,587— Tbe    Alabaiua  National  Buuk  of  Birmingham,   Ala.      Capital, 

$M)0,000.      Joseph  F.  Johnston,  President;    John  W.  Bead, 

Cashier. 
3,588— Tbe  Towson  National  Bank,  Maryland.    Cipltal,  $50ja0J.    John 

J.  Cockey.  President  ;  John  l^rowtber.  Jr.,  Cashier. 
3,589— The  First  National  Bank  of  Llndsliorif.  Kansas.  Capital,  $50,000. 

B.  F.  Duncan,  President;  John  A.  Severson.  Cashier. 
3,^9  J- Tbe  First  National  Bank  of  Ashland,  Wisconsin.  Capital,  $}0,00<), 

Eilwin  EUlis.  President :  Walter  K.  Sutherland,  Cashier. 

IKPOBTB  AND  EXPOBTB  FOR  THK  Wbbk. — The  imports  Of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  gixnls  and  general  merchandise.  The 
total  imports  were  |9.493,871,  against  |8,400,207  the  presed- 
ing  week  and  18,415,904  two  weeks  previotis.  The  exports  for 
the  week  ended  Nov.  16  amounted  to  $8,257,483,  against 
16,750,333  last  week  and  $6,700,753  two  weeks  previous.  The 
following  are  the  imports  at  Now  York  for  the  week  ending 
;for  dry  goods)  Nov.  11  and  for  the  week  ending  (for  general 
merchandise)  Nov.  13  ;  also,  totals  since  the  beginning  of  the 
Srst  «eek  in  January: 

rOBBIOX  KPOBTS  4T  «BW    lOBB. 


/tor  Week. 


Orr  Ooods 

Q«a'l  ■ner'dise. . 

Total 

Jlinee  Jan.  1 . 

Dry  Uoods 

Oeat  mer'dlae.. 

T  (UU  45  weeks. 


1883. 


1884 


«l.SI8.9b6 
8.36i.754 


•  10,181,750 

•  109,084.765 
290.921.201 


•400.00^,966 


•  1,087,271 
4.91 1, 6S3 


•5,998,024 

•  I0l.271,21t 
278.055,657 


•373.326,876 


1885 


•  1,292,392 
5.554,144 


•6.847,140 

*88.053,61J 
245.3t>9,(i69 

«i333,452,751 


1886 


»l.r9J.604 
7,606,267 


•9,498,871 

»1 02,389,796 
'.<  76,635,459 


(379,025,255 


In  our  report  of  the  dry  goods  trade  will  be  /ound  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  0 ' 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
week  ending  Nov.  16,  1888,  and  from  January  1,  ISSQ,  to  date: 
axroBTs  raoH  asw  tobk  fob  Tan  wsak . 


For  the  week... 
Prev.  reported.. 

Total  45  weeks. 


1883. 


«fi.'.3>,036 
300,940,268 


f307,5i5.904 


18H4. 


«7,0^.\519 
282,«tJ5,7cl3 

♦289,771, 3'J2 


1885. 


1886 


•6,131,04  <      $8,257,483 
278,90 1.84->    2u8,974,399 

•285,333,788lt277,231,8a2 


The  following  table  shows  the  exports  and  imports  of  specie 
«t  the  port  of  New  York  for  the  week  ending  Nov.  13.  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

•XPOBri  t.su  iHPOars  or  apsuia  aT  saw  roaa. 


Jbqwrtt. 

Imporu. 

ir€«A. 

anetJan.1. 

Week. 

aineeJim.1. 

Irnai  Britain 

1,725 

13.800 
14,C00 

♦12,546.575 

11,680,539 

5,471,568 

6,514,406 

614,748 
687,553 

{37,415,390 

6,694  90.' 

37,958.086 

•7,906,471 

S73.077 

46.250 

e27.879 

95,315 
105,292 

9411,038    »3,762.316 

926,156       4,898,966 

274,646;     9,571,422 

12  172       2.5R5.aifl 

^rmaiiy  ........  .... 

*«»t  Indies 

Vazloo 

5.780 
2,315 

45,388 

toalh  Aiuerlcs 

V'l  other  ootiDtrtes... 

359,995 
273,849 

r.tal  1886 

Total  1885 

Total  1884 

129.525 

17,650 

6.000 

n, 132,107 
1.794.135 
2,60J,947 

•21,497,247 
11,253,876 
1?,166,742 

«<rer. 

#re»t  uncaln 

'raooe. .......  ....... 

•135,fiC0 

56  200 

l.siOO 

i",2'35 

• 

15.315 
1,170 
1.400 

•1,092 
50,360 

ierman,, 

31.238 

ffest  In-lleB .......... 

8,'>4,048 

Huzloo... 

230,884 

loatb  Atnerloa 

411  other  enohtrle*. .. 

374,299 
55,387 

Total  1886 

Total  1885 

Total  1884 

•  iri3,435 
1:<1,416 
194.500 

t8.664,2i>4 
14,038,170 
12,054,999 

•17,885 
21,798 
77,665 

•1.697.808 
1,680,754 
3,V!75,908 

Of  the  above  imports  for  the  week  in  1886,  $4,865  were 
limerican  gold  coin  and  $9,279  American  silver  coin.  Of 
the  exports  during  the  same  time  $27,800  were  American 
gold  coin. 
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United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  ; 


Reeeiplt. 

PaymenU. 

Balance*. 

DaU. 

Coin. 

Coin  Cart't. 

Ourreney. 

Nov.  13 
••     15 
"     16 
"     17 
•'      18 
"     19 

S 

933,567 
1.4.N7.357 
1,087,329 
1,783.073 

968.384 
l,7i!8,209 

ao2.2P6  125,337,429 
1  512,576125,427.665 
1,724,443  I25„'>ii5,682 
1,C61,«!)8, 125.671.3*5 
2,19.5,31H[125.649,975 
1.440.593  125,632.428 

$ 
30.773,100 
30,6!>8,9!0 
30,426,060 
3■^334,2.^0 
29,095,370 
29,274,350 

20,418,165 
20,316.902 
20.444,622 
20,921,843 
20,985,158 
21,131,341 

Totkl  .. 

8.617,919 

8,937,224 1 

Hexican  National. — The  recent  agreement  executed  Oct. 
15  by  Mr.  Smithers  as  representative  of  Matheson  &  Co.  of 
London,  and  by  Gen.  Palmer  of  the  Mexican  National,  has 
now  been  ratified  by  all  parties,  including  the  bondholders. 
The  road  has  489  miles  completed  on  the  north  end  and  406  at 
the  south,  with  a  gap  of  870  miles  between,  and  when  all  is 
■  finished  it  will  make  a  line  of  1,340  miles,  including  branches. 
The  present  mortgage  is  to  be  foreclosed  and  then — to  provide 
money  to  complete  the  intervening  gap  of  370  miles  between 
the  northern  and  southern  divisions,  a  new  first  mortgage  at 
5  per  cent  of  about  $9,000  per  mile  will  be  created  over  the 
,iwhole  property.  This  mortgage  will  sufflce  to  complete  the 
jfap,  enable  the  company  to  own  its  own  equipment,  and  leave 
11,000,000  in  the  treasury  for  future  requirements.  The  pre- 
sent bonds  will  form  the  next  charge  upon  the  property  at 
about  116,000  per  mile  (provision  being  made  to  increase  it  to 
$25,000  per  mile,  but  only  to  redeem  the  prior  bonds  by  the 
additional  issne),  and  these  bonds  are  to  be  divided  into  two 
classes,  A  and  B,  say  of  about  $8,000  per  mile  each,  bearing  6 
per  cent  per  annum  interest,  the  interest  upon  the  A  bonds 
being  cumulative  and  that  upon  the  B  bonds  payable  out  of 
each  year's  income.  The  claims  of  the  Mexican  National  Con- 
struction Company  are  to  be  settled  by  the  creation  of 
$7,000,000  6  per  cent  income  bonds,  ranking  next  after  the 
mortgage  bonds  now  in  existence.  The  $83,000,000  of  common 
stock  will  remain  as  it  is,  and  will  be  admitted  into  the  new 
company  free  from  any  assessment." 

— Kiernan's  on  Thursday  said  :  "The  American  bondholders 
of  the  Mexican  National  Railway  have  made  some  slight 
modifications,  principal  of  which  are,  first,  the  nomination  of 
a  purchasing  committee,  composed  of  Messrs.  Albert  Fink, 
Joseph  D.  Potts  and  Eckstein  Norton  ;  second,  the  right  on 
the  part  of  the  railway  company  when  reorganized  to  issue  an 
additional  $1,000,000  of  prior  bonds  in  case  they  should  be 
needed  over  the  $12,500,000  authorized  in  the  original  plan  of 
the  committee ;  third,  determining  the  subsidy  pledged 
as  security  for  the  new  priors  at  the  fixed  sum  of  $7,000,000." 

— The  card  of  Messrs.  E.  L.  Oppenheim  &  Co.  appears  in  to- 
day's Chronicle.  This  firm  having  already  a  large  line  of 
customers  and  every  facility  for  business,  invites  the  attention 
of  parties  who  have  occasion  to  buy'  or  sell  stocks  and  bonds. 

— Mr.  William  O.  Allison,  73  William  Street,  has  issued  a 
little  pocket  pamphlet  on  American  Cotton  Oil  Trusts, 

Auction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 

Slmrea. 


Shares. 
50  Chatham  Nat.  Bank 212 

10  HoniB  Life  lue.Co.B'ljlyn,208'a 
350  (Jitizeuh'    Gas  Light   Co. 

of  Brooklyn 63 

50  Brooklyn  Oas  Llxht  Co.  105k 
25  N.  Y.  Mutual  Gas  Light. .  107>4 
88  Metropolitan  Gas    Llj;ht 

Co.  of  Brookl.Tn 7413 

33  Citizens'  Gas  Light  Co.  of 

Rochester,  N.  Y 36 

50  Buffalo    Mutual  Gas  L't 

Co.  of  Buffalo,  N.  Y 93 

20  Union  Ferry  Co.,  B'klyn.l46 

20  Niagara  Fire  Ins.  Co 1(56 

30  Gennanla  Bank 219 

50  Meroanllle  Trust  Co 190 

7  Mechanics' Nat.  Bank. ..170 
3,056  Colorado  Central  Con- 
sol.  Mining  Co $2  55-60 

11  Nat.  BK.  of  the  Republic.  133  ■« 
1  Clinton  Hall  Assoo'n 5 1 

15  Third  Av.  RK.  Co 240>a 

80  Security  Sate  Deposit  Co. 

of  Boston 125 

50  Third  Av.  RR.  Co i.4,0 

100  Irving  Nat.    Bank 141 

45Thiril  Av.  RR.  Co 2iSH 

25  Third  Av.  RR.  Co 236 


5  Ger.  Am.    Fire  Ins  Co.. .290 
10  Edison    Co.  for  Isolated 

Lighting  ("full  paid) 100 

Bonds. 

$5,000  Atchison  &  Pike's  Peak 
(Central  Branch  U.  P.)  Ist 
63  gold,  due  1895  105 

$3,', 00  Central  Branch  Union 
Paciflc  Ist  78,  g..  duo  1895. log's 

$5,000  Citizens'  Gas  Light  Co. 
of  B'klyn  1st  Ss.  due  1905..  102 J4 

$3,0UO  81 .  Louis  &  Chicago  Isl 
6e,gold,  due  lal5 83 

$3, '00  Nassau  Gas  Light  Co. 
of  Brooklyn  58  reg.  certf.  of 
Indebtedness 10034 

$3,000  Peoples'  Gas  Light  Co. 
of  Brooklyn  7s.  due  1897...  10 lis 

$1,000  People's  Gas  LiehtCo. 
of  Brooklyn  tis,  due  1900. ..   99^4 

$3,000  Brooklyn  City  &  New- 
town RR.  1st  78,  due  1890. .IOC's 

$10,000  City  of  Buffalo  78.due 
1915 157  &  Int. 

$10,000  City  of  Rochester  7s, 
due  1905 146^4  &  int. 

$5,000  City  of  Cleveland  6s, 
due  1896 1171,1  &lnt. 


JauMttg  and  IftuaactaX. 


United  States  Government  and  other  desirable 
SECURITIES 

FOB 


I    IV    T    E 


TORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  oommission  lor  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balanoef 
■nbjeot  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 

28  Nassau  Steekt,  New  York, 


3|attMn0  antX  l^iuaticlal. 


HAiOXVIL.EE    &   OHIO   RAILROAD   CO. 

FIRST   MORTGAGE  SIX  PER  CENT  GOLD   BONDS, 

(DI:E  1925.) 

INTEREST  PAYABLE  jrANVART  tc  JULY. 

At  Central  Trust  Co.  (Trustee),  New  York. 

We  ofTer,  subteft  to  sale,  a  limited  anioin    of  the  above  named  bonds. 

XhoHe  boudM  are  a  llrnt  aud  on'y  .Tf  orti;a:r*^  *>n  tlie  Knox- 
i^lio  &  Olilo  Uallroad  <^oTnpan*'M  pro|>friy,— a  division  of 
th«  E»Hl  TenDC«N«>e  Vlri£liilH  &  (>cor«;iu  Raliivay,  by  wlilGb 
It  niakeH  connecltoii  for  bufciiieNit  wlfli  4;iiieliiiintl  and 
Ijouixvillc,  and  over  whlrli  all  the  coal  iiMed  by  the  East 
Teniit'ssee  Viri;Iiila  A:  Gcor^ila  Nyxieiu,  and  xappiled  to  tbe 
territory  tributary  to  Ul'trci  hundred  inlles  o(  Its  line 
niunt  paui.  Tlie  niuiu  line  of  lire  Kno.willIv  &  Omio  Kaii.iio.vu  is 
Bl.xty -seven  miles  in  length;  extending  from  Kno.wiUc  north  to  JeUioo, 
on  tbe  K.ntucky  State  Liue,  where  It  connects  with  the  Louisville  & 
NashviU"  Railroad  for  l/oulsville,  and  with  the  Kentucky  Central  for 
Cincinnati,  forming  tlie  only  line  and  the  connecting  ItnK  between  the 
Northwest  and  tlie  cities  of  Louisville  aud  Cincinnati,  aud  the  oommer- 
ciai  centres  of  East  Tennessee  and  i>oint8  South  aud  Eiist. 

Owin«  to  the  mountainous  region  iraverscd,  this  line  wag  cteoedlngly 
expensive  to  build,  and  cannot  be  paralleled  or  its  trade  diverted  except 
at  an  enormous  outlay  of  money.  The.  road  was  built  with  tunnels 
anh-d  with  stone,  iron  bridges  and  stone  abutments  over  the  strcitms, 
and  the  grades  brought  down  to  less  than  sixtv-slxfeet,  in  order  to 
Bc  ommodate  a  large  uaflic.  Over  three  and  one-half  miUicms  (*3,50O,- 
'  00)  were  spent  by  the  old  company  in  its  construct!  m  and  equipment. 
It  passes  through  "a  country  une.veelled  for  coal  anl  iron  ore,  wnlch  is 
being  rapidly  developed  to  supply  the  demands  South  ami  East,  and 
owing  to  the  superior  quality  of  the  co  il  will  always  furnish  a  large. 
Increasing  and  proUtable  trattic.  The  mortgage  to  secure  tlu'  $2,000,000 
of  first  mortgage  six  per  cent  bonds  covers  sl-xty-seven  miles  of  main 
lin  ■,  all  side  tracks  and  coal  branches  to  the  minei  now  in  operation. 
All  the  equipment  owned  by  the  company,  which  is  ample  for  the  ship- 
ment of  a  half  million  tons  of  coal  per  aiiniun;  va.uabld  real  estate  in 
Knoxville,  used  folntly  by  this  oompanvand  the  East  Tennessee  Vir- 
ginia &  Georgia  Railroad  Company,  aud  valuable  rual  estate  along  its 
linn  n"Ce8.'ary  for  its  operation. 

The  Knoxville  &■  Ohio  Railroad  is  owned  and  operated  by  the  East 
Tennessee  Virginia  &  Georgia  Railway  Company,  and  is  practically  a 
part  of  Its  system ;  contrilmting  a  large  and  inereasiuic  tonnage,  which 
18  transported  by  the  latter  to  nearly  all  the  unportant  points  In  the 
Southern  States. 

It  is  operated  by  the  officers  of  the  East  T.mne5s?e  Vlrgl'ila  &  Georgia 
Railway  Company;  the  gross  earnings  reported  and  the  prop jrtion  of 
the  interest  du^  ou  these  bonds  set  apirt  for  that  pirpose. 
Gross  earnings  for  fiscal  year    ending  Jane 

30,  1886 9341,287  08 

Operating  expenses,  taxes,  betterments,  etc..    iil8,996  87 

licaving  net  revenue $liJ2,il90  21 

The  gross  and  net  earnings  for  the  present  fiscal  year  will  be  largely 
In  excess  of  the  above. 

No  better  security  has  been  offered  to  Investors  In  this  market  at  the 
price  named. 

Price  102  1-2  flat.  These  bonds  are  listed  on  the  N.  Y.  Stock 
Exchange. 

GRISWOLD  &  GILLETT, 

Successors  to  Wayne  Guiswoi.d, 

No.  2  WaU    Street,  New  York. 
[See  annexed  letter  of  General  Samuel  Thomas,  President  E.  T.  V.  & 
Ga.  Railway.] 

East  Tennessee  Vibgima  &  Georgia  Railway  Co.,     1 
Samuel  Thomas,  Prcs't.  No.  10  Wall  Street,  S 

New  York.  October  16,  1386.  J 
Me.  Wayne  Griswold.  2  Wall  Street,  N.-w  York. 

jtfv  Dear  Sir—Yoai  favor  of  October  14.  making  Inquiries  about  the 
First  Mortgage  six  per  cent  gold  bouds  of  the  Knoxville  Jt  Ohio  Railroad 
Company,  is  received. 

The  Knojville  &  Ohio  Railroad  is  the  line  by  which  thn  East  Tennessee 
Virginia  &  Georgia  RR.  makes  couneotion  with  LiuUvilie  and  Cincia- 
uaiTat  Jelllco,  near  the  State  line.  It  Is  of  vit:il  Imp  rtanee  to  our  sys- 
tem iu  giving  us  tbe  control  of  the  business  from  no/chorn  cities  to  ast 
Tennessee  and  points  further  south.  Tne  road  was  built  through  the 
moun.ain  ranges  at  great  cost,  and  while  Ic  Is  only  seventy  miles  In 
length,  about  four  million  doUiirs  was  expended  by  the  city  of  KuoxvlUe, 
the  counties  through  which  it  passes,  and  the  present  company,  in  its 
oi'US  ruction.  It  cannot  be  paralleled  and  occupies  a  commanding  posi- 
tion for  future  growth,  passing  through  and  being  the  onlv  line  reaclilng 
the  large  and  well-known  Coal  Creek  coal  field  irom  wuicli  all  tlie  coal 
used  by  the  East  Tennessee  Virginia  &  tieorgia  lines  and  by  the  people 
living  n  the  seitiions  re  whcd  by  its  traflic,  must  come.  This  traffic  alone 
gives  It  a  sufficient  revenue  to  insure  the  payment  of  the  Imerest  on  the 
bonds;  but  in  addition  to  this  the  Knoxville  &  Ohio  Company  owns  valu- 
able real  estate  In  the  Oit.v  of  Knoxville,  a  number  of  miles  of  coal 
brnnches,  aud  equipment  with  which  to  do  Its  buniucss,  all  covered  by 
this  mortgage. 

Tlie  East  Tennessee  Virginia  &  Ceorgia  Railway  Com- 
pany could  not  allord  to  nave  111  s  property  pass  beyond 
Its  control,  IT  it<  earnings  we  e  not  sunicie  I  tu  meet  Ita 
llxed  cliargcN.  Its  cntraiioc  to  Knoxville,  a  city  of  twenty- 
five  thousand  Inliabitaiit*  and  the  bu-ioess  C''nt-e  oTEasI 
Tennessee,  is  s«>  valuable  that  tlie  road  woulii  be  ewgerly 
nought  lor  by  the  I.,uiilsville  Sc  N  shTllle  or  the  Clncinuatl 
Southern  railroad  companies,  to  gain  access  t'>  tlic  large 
business  it  controls.  For  this  reason  tlirce-fjurtiis  of  its 
<'apit.il  Stoca  w«s  purohasod  by  the  Ea«t  TeuneKSCc  Vir- 
ginia &:  Oeorgia  Company  several  years  ago,  aud  its  man- 
agement controlled  by  that  company. 

■Ilie  properly  is  able  to  earn  tlie  interest  upon  its  Plrst 
inortg~gc  Bonds  from  its  net  revenue,  and  lias  done  so  for 
tlie  past  two  years,  and  from  this  jear  on  must  siiow  a 
large  surplus  wliicli  will  go  to  the  credit  of  Its  owners,  but 
if  this  was  not  the  case  tile  position  of  tlic  road  aim  its  cost 
is  such  tliat  tlie  Inlercst  must  bc  furiii-lie  '  by  its  oniiera. 

These  bonds  are  carried  by  the  East  Tennessee  V.rg  ui.iiS  Georgia  Com- 
pany as  an  indelitedneas  on  which  intep  st  must,  1  e  paid,  along  wilh  Its 
uU'leriying  divi.sional  liouds.and  is  60  stated  in  its  icports.  TUe earnings 
of  the  property  are  included  in  the  reports  of  the  gross  earnings  of  the 
East  Tennes.-ee  Virginia  &  (ieortia  Railway,  nnil  the  Hlfai  s  of  the  Com- 
p.iny  managed  as  a  part  of  the  system  of  whi  ^h  I  {tin  Pr.  siilcur. 

'ihe  bond  about  wlitcii  you  inquire  is  a  clear  lirst  mort- 
gage bi>iid  upon  all  the  Knoxville  Jc  4>Iilo  property,  free 
from  any  complications,  and  legally  executed,  ana  is  in 
my  opinion  a  perfectly  safe  Investment  for  parties  who 
uant  a  security  tvliicli  will  give  them  no  trouble  and  ou 
whicli  tliey  will  always  receive  their  interest  without 
delay. 

Very  truly  yours, 
(Signed)  SAM'L  THOMAS. 

Prrs.  E.  Tenii.  Va  <t  Ou.  Ktiilway  Co. 

ry  The  East  Tennessee  Virginia  Ac  Ge'rg  a  Railway  Coi'ipany  have 
lust  refused  par  from  two  hyiidliates  for  i(17oo,000of  ihe  $l,100,OtO 
Caiiital  Stock  of  the  Knoxville  &  Ohio  Road,  and  would  not  name  a 
iiice  at  which  they  would  soil. 
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I  following  dlrldendu  have  reoently  b«en  umoanoad: 


Kmm*  of  Omtpony. 


Railroads. 

CblcaKO  Burl.  A  Qulacy 

CMBWtM*.  vnt 

DaUware  A  Bound  Bm*(  ((inar.  \ 

Iowa  Full*  A  BInnx  Cttr  (iioiir.).. 

Mlacellaneo  us. 

Aaierieaa  Kzi>r«M 

Mew  York  *  Teiaa  land 


Per 

OtiU. 


2 

3>* 

2 

l"* 

3 

8 


mum 

Payablt. 


Deo.  15 
Sov.  ■  18 
Nov.  le 
Dec.  3  , 1 

Jan.  3 
On  dem. 


Book*  Oloteti, 
(Day$  in<!<tt«itie.) 


Not.  24  to  Nov.  30 
Nov.'i'i'tb" 


Deo.  11   to  Jan.   3 
Not.    7  to 


WALL,  MTKKKT.  FRIDAY.  NoTember  19,  18»i«-5  P.  n. 

The  Money  Market  and  Financial  Sitaation.— The 
week  has  been  a  favorable  one  in  commercial  and  fiQancial 
circles,  excepting  that  the  heavy  storm  in  the  West  has  done 
considerable  damajje  and  will  hasten  the  close  of  inland 
navigation. 

The  great  feature  at  the  Stoclc  Exchange  is  the  unbounded 
confidence  in  properties  that  have  never  earned  dividends — or, 
in  other  words,  the  readiness  to  buy  at  advancing  prices  the 
•took*  of  railroad  companies  that  have  scarcely  been  able,  for 
years  past,  to  pay  their  interest  obligations,  or  have  actually 
been  sold  out  and  reorganized.  This  indicates  a  buoyant 
speculative  spirit  as  dibtinguished  from  an  investment  demand 
or  even  a  conservative  speculation  based  on  an  estimate  of  stock 
Talnea. 

In  ordinary  time»,  stocks  are  usually  bought  on  a  careful 
(tady  of  the  past  history  of  the  respective  companies,  their 
acmings,  income,  dividends,  etc.  But  when  a  period  of  extra- 
or£aary  confidence  in  railroad  properties  comes  around,  once 
ia  a  decade  or  oftener,  the  past  counts  for  little,  and  the  possi- 
Ullty  of  unlimited  dividends  in  the  future  is  easily  talked  up. 
The  jneaent  time  seems  to  beoneof  these  periods  of  confidence, 
and  It  will  be  observed  that  the  estimate  of  values  put  upon 
many  stocks  is  based  largely  upon  the  assumption  that  they  ctin 
do  vastly  better  in  the  future  than  they  have  ever  done  iit  the 
p-t 

The  open  market  rates  for  call  loans  during  the  week  on 
■lock  and  bond  collaterals  have  ranged  from  3  to  7  per  cent, 
the  usual  rate  to  su>ck  brokers  being  5@6  per  cent ;  to-day  the 
rates  were  6(S0  percent.  Prime  commercial  paper  is  quoted 
at  540<Si  pf  r  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £102,000,  and  the  percentage  of  reserve  to 
liabiiitiea  was  43  7-10,  against  40  516  last  week;  thediscount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
loat  1,850,000  franca  in  gold  and  gained  4,575,000  francs  in 
■ilrer. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Movember  13,  showed  an  increaae  in  surplus  reserve  of 
fS,258,450,the  total  surplus  being  $7,891, 850,against  $5,832,000 
the  pnvious  week. 

Toe  following  table  shows  the  changes  from  the  previous 
week  aad  a  comparison  with  the  two  preceding  years  in  the 
•▼engea  of  the  riew  York  Clearing  House  banks: 


teoelts.. 

BltndMB. 


a  bald. 


ISM 
A-o*.  13. 


dla.^MI.Qia.AOO 

78.00%.30U 

S.I16.I00 

B5l.7itf.400 

17.816.000 

•87,aS9.890 
»5,dSl.J00 


Dtlfiur'neeM/r'n 

Wtd, 


1884. 
Nov.  15. 


■Tjei .3501  Inf.  «2.^■^^^.4»0    tt«.495.1S0|  $37,474..% 


CxeliaBce.— Sterhng  exchange  has  been  only  moderately 
active  and  generally  without  feature.  Rate*  liave  been  quite 
film,  the  actual  rates  being  close  to  the  asking  rates  at  lune.s, 
tliough  the  latter  were  advanced  i  cent  by  some  drawers  early 
in  the  week,  the  quotations  being  4  811-82  and  4  85-^.  The 
anivals  ofjguld  here  are  still  a  feature,  and  shipments  continue 
from  the  uttier  side;  this  week  some  $1,000,000  have  been 
received. 

To-day  the  ratea  on  actiul  busineaa  were  a*  follows,  viz. : 
Bankers'  00 days'  steriing,  4  81i®481i  ;  demand,  4  84i@4  85. 
Okbles,  4  e<H®4  851.  Commercial  bills  were  4  70^(34  79}. 
Conttnental  bill*  were:  Franca.  5  24|®5  25and  5  21i®5  2^^; 
rdcbmarks,  Hi<&9ii  and  95(^951:  iruilders,  30i@40  and 
4UiO40i. 

The  following  were  the  ratea  of  domestic  exchange  on  New 
Tirk  at  the  under-mentinncd  cities  to-day:  Savannah,  buying 
f  discount,  selling  i  discount;  Charleston,  buying  i  dis- 
eeont,  selling  t>ar;  N-jw  Orleans,  comuierrial,  125®150c.  di.s- 
emint,  bank,  7V-.  discount;  St.  Louit,  50c. @75c.  aiscount ; 
Chicago,  40c.  di«c<)unt. 

The  iBtea  of  leading  bankers  are  a*  follows  : 


Notember  19. 


Prlmebankers'sterllng  bills  on  London, . 

Prime  oommerolal 

Dooamentaryoommerolal. 

Parle  ((ranos) ................ 

^materdam  (grnllderB) ..... 

FYanlrfort  or  Bremen  (relchmarfcg) 


Sixty  Dayt. 


4  81ia94  82 
4  80i4«4  Si  \ 

4  ^•^^9^  so 

5  2568».l  2.5 
39^o39i3]g 

94'«<;9408 


Dtmand. 


4  8S    a4  85i< 


5  23i8»5  22ia 
39i5ie»40 
94''ea95 


Coins.— The  foDowing  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  83 

NapoleOBS 3  S5 

X  ±  Relchmarkg.  4  74 

X  Guilders 3  96 

Span'hDoabloons.lS  55 
Met.  Doubloons. .19  55 
Fine  gold  bars. 
Fine  silver  bars 


•$4  85 
•  3  90 
«  4  76 
9  4  00 
«15  65 
■»15  65 
oar  If^  prem 
—102    ai02!(i 


I  Silver  >48  and  iss 

Plve  francs 

Mexican  dollars. .  —  80    a  —  81 
Do  uuoommero'l.—  19H9  —  80^4 

Peruvian  sola — 

Bngllsli  silver ....   4 
U.  8.  trade  dollars 


SP^e*    par. 
P3    «  —  94>s 


74^»  —  78>a 
79    «  4  84 
so    «       81 


0.a.sUTerdoUaTB—  98%«    100 


DlmesA  >a  dimes.  —  99><»    par. 

United  States  Bonds. — Government  bonds  continue  to  be 
lightly  dealt  in,  and  the  market  is  still  very  dull.  Prices  have 
been  variable,  especially  for  the  43,  which  were  quoted  one  per 
cent  lower  than  last  week  at  one  time,  but  subsequently  recov- 
ered most  of  the  decline. 

The  closing  prices  at  the  N.  T.  Board  have  been  as  follows  : 


• 

Inteml 

Nov. 

Nov. 

Nov. 

Nov. 

.You. 

Not . 

Periodt. 

13. 

15. 

16. 

17 

•10»l8 

1». 
•1095s 

19. 

4's8,  1907 

...reK.Q.-Mar.  -ins's 

•log's  110 

log^^ 

4188.1907 

4«,  1891 

.coup  Q-Mar.I'lll 
. .  rec  Q.-Jan.  |M27''g 

•110% 
127  ■« 

I2«ifl'   127  58 -127 

127% 

48.  1»91 

conp.Q.-Jan.     '.28    |*l27-'8  *127«sl  \i7 

1271a 

•127S8 

3g,  option  U.  8. 

..re)t.  Q.-Feo.  :'100>4 -10014  MOOVu'lOO as 

«100% 

•100  Ss 

68.  our'oy,  '95. 

..rcg.J.   4  J.  •125i» 

'12.V8*l25Ta-l25''8 

•1251a 

*125is 

68,  cur'cy,  '96 . 

..rejf.J.   A  J.  -128 

•128i«*12S'»  ■I'.iSSi 

•1261a 

•1271a 

68,  cur'cy,  '97. 

..reg.J.    A  J  *131 

•131     1*131    1*131 

*128ii 

•131 

68,  cur'cy,  '98. 

..reK.J.   A  J. -13314 

•I3:i38'133i.i'133i» 

•134 

•133 'a 

6«.  cnr'c-T.  '»9. 

.rei-'.J.    *  J.-13» 

•is.s^ -isft^l'ias^ 

•135^ 

•ISS's 

*  rius  la  the  pnoe  bid  at  tlie  morning  board :  no  lale  was  made. 

Stale  and  Railroad  Bonds. — State  bonds  have  had  only  a 
moderate  business  aud  prices  have  not  changed  to  any  appre- 
ciable extent.  The  most  active  have  been  the  Virginia 
deferred  bonds,  but  even  in  these  the  business  has  been  mod- 
erate, the  closing  price  being  13J. 

Railroad  bonds  have  been  conspicuous  in  the  Stock  Exchange 
tmnsactions  during  the  pist  week,  the  business  being  large 
and  well  distributed  over  the  list.  Many  of  the  lower-priced 
and  usually  inactive  bonds  have  been  brought  into  prom 
inence,  including  several  classes  of  income  bonds.  The  tone 
of  the  market  has  been  decidedly  strong,  and  most  bonds  have 
improved  in  price  more  or  less,  the  advance  in  some  cases 
being  quite  marked.  Among  the  leading  specialties  have 
been  Columbus  Hocking  Valley  &  Toledo  5s,  Fort  Worth 
&  Denver  Ists,  Virginia  Midland  incomes,  Shenandoah  Valley 
bonds  and  Atlantic  &  Pacific  incomes.  Tha  last-named  have 
been  very  active  and  advanced  quite  sharply  on  the  proposition 
to  scale  down  the  interest  on  A.  &  P.  Itts,  the  lower  rate  to  be 
guaranteed  by  the  Atchison  and  San  Francispo  companies. 
M.  E.  &  T.  bonds  have  also  improved. 

Railroad  and  Mlscellaaeoiu  Stocks.— The  stock  market 
continues  to  exhibit  a  decidedly  firm  tone,  and  while  there  has 
been  no  general  advance  the  past  week,  prices  have  been  strong 
as  a  rule,  and  a  number  of  stocks  have  improved  to  a  greater  or 
less  extent.  The  activity  and  wide  fluctuations  of  certain 
specialties  (which  would  formerly  have  been  called  •'  fancies"), 
continue  to  be  a  marked  feature  in  the  dealings,  and  many  of 
them,  especially  the  Southern  stocks,  have  made  further  prog- 
ress in  an  upward  direction.  The  booming  of  these  certainly 
has  a  considerable  influence  on  the  general  market,  but  aside 
from  this  influence  the  tone  is  good  and  the  tendency  in  the 
direction  of  higher  prices.  The  influences  which  may  be  said 
to  have  a  general  application  have  been  the  settlement  of  the 
Chicago  stnke,  the  resumption  of  active  foreign  buyinsr,  and 
the  reported  increase  of  activity  in  the  coal  and  iron  business. 

The  most  conspicuous  of  the  special  features  has  been  Read- 
ing, various  rumors  and  reports  being  circulated  in  regard  to 
the  revised  plan  of  reorganization,  under  which  the  price 
advanced  sharply.  Another  report  stated  that  a  conference 
hadJieeD-iieUl  between  Reading  representatives  on  one  side 
and  Baltimore  &  Ohio  and  Pennsylvania  on  the  other,  looking 
to  an  amicable  arrangement  for  freight  and  other  traflic.  The 
other  coal  stocks  were  affected  somewhat  in  sympathy  and  have 
been  generally  firm. 

The  Southern  stocks  continue  to  advance,  and  some  of  them 
have  been  very  actively  dealt  in.  Richmond  Terminal  has 
been  the  leading  one,  and  the  other  strong  stocks  of  this  class 
have  been  Louisville  &  Nashville,  Memphis  &  Charleston, 
Nashville  &  Chattanooga,  Louisville  &  New  Albany  and  Nor- 
folk &  Western  common  and  preferred.  The  grangers  have 
been  generally  strong;,  especially  Omaha,  which  has  also  been 
the  most  active.  The  Vanderbilts  ros*  to  some  prominence 
late  in  the  week,  and  advanced  on  favorable  rumors  about  cur- 
rent earnings  and  probable  dividends  to  be  declared  iu  Decem- 
ber. 

To-day,  Friday,  there  was  a  phenomenal  activity  in  Rich- 
mond &  West  Point  Terminal,  which  rose  to  05  on  immense 
sales  and  closed  at  the  highest  figure;  the  com|)any  was 
reported  to  have  purchased  more  than  enough  of  Richmond  & 
D.inville  stock  to  control  that  company.  The  rest  of  the  mar- 
ket was  tolerably  active  and  strong. 
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PRICES  OF  STOCKS  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDING  MOV.  19 

,  AND  SINCE  JAN 

.  1,  1886. 

8TOOKB. 

HIGHEST  AND  LOWEST  PRICES 

Sales 
of  the 
Week, 

Range  since  Jan.  1, 1886. 

Batnrday. 

Monday, 
Nov.  15. 

Tuesday, 

Wednuday,!  Thursday, 

Friday, 

Nov.  13. 

Nov.  16. 

Nov.  17. 

Nov.  18. 

Nov.  19. 

Shares. 

Lowest 

Highest. 

Active  RR.  Stocks. 

Canadian  Pacltlo......>>>-*>*> 

70       70 
6478    65 
52 14    5316 

70       70% 
6476    65 
52%    53 

70%    70% 
64%    65 
52%    54 

70%    70% 
64%    65 
5278    5414 

70%    70% 
641*    66 
5279    53% 

6979    70% 
05%    6678 
5276    53% 

3,060 
37,855 
33,160 

61     Feb.  17 
34%  May     4 
421*  Jan.  18 

73     Oct.   18 
6679  Nov.  19 
64     Sept.  24 

CiuiH(la6<>iithoni...........--< 

Central  of  New  Jersey 

Central  Paoitto 

4714    4714 

*10       lOia 

18'8    191a 

47%    4714 
10       10 
19        19% 

•47       47% 
10       10 
19%    19% 

*47%    47% 
*10       10% 

•471*    47% 
10       10 

•47 14    47% 
10%    10% 
1979    20 

450 

750 

5,187 

38     Mar.  24 
7      Mav      fi 

50%  Sept.  29 

IQI..     Ian             Q 

ChAAaneakfl  ^feOhio        ....... 

Do                   iBtpref... 

19%    20         19%    19% 

13     Apr.  301   21%  Jan.     6 

Do                   2dpref.... 

1213    121s 

1278     1278 

•12       13 

1314    I314    *12        13 

•12       13 

435 

8%  Mav  11!   i5iiFeb.  13 

Ohloftgo  A  Alton... 

142     142       

139%  139%   139%  140 

144     144 
I4OI4  1401* 

37il38      May  17  146  "  Aug.  11 
1,704  128%  Mar  15  1401*  Nov.    » 

Chicago  BurUnirton  &  Qulncy 

Chicago  Milwaukee  &  Bt.  Paul. 

Do                             prei. 

139%  i393i 

i4d"  i4d" 

Ho"  lio" 

94'8    95  la 

9478    95% 

95%    96% 

95       95%;     94%    95% 

95%    95% 

79,653    82%  May     4    99     Sept.  20 

121     121 

12078  12078 

121      12114 

121     121       120%  121 

121      I21I4 

2.6'20  116      Mav      3  12.'i3.  s<.i)t.  20 

Chicago  di  North  western 

118iall9>4 

118%  119% 

119%  120% 

119%  I2014    119%  120%'  I2OI4  120%  158,730  104 14  MaV     4  120%  Nov.  19 

Do                           pref. 

*14I      142 

141%  141% 

14178  142 

143%  143%    142     142    1*141%  142 

735  135     Jan.  18  144     Aug.    9 
487  120%  May  14,131     Feb.  17 

Chicago  Rook  Island  Si  Paoltlc. 

127 14  127I4 

•12612  1271a 

127     127% 

I2714  I27I4    127     127    j  127%  127% 

Chicago  St.  Louis  A.  Pittsburg. 
Do                             pref. 

•14       14«t 

14       14% 

14%    14% 

I414    I414      14%    14781     1478    15 

l,8.->0      914  Mar.  24!   ISMJan.     5 

33       33 14 

33 13    3378 

337g    3414 

33%    34         34       35%      35       35% 

3,485    26%  Mar.  24    36%  Aug.    7 

Chicago  St.  Paul  Hlnii.  &  Om. 
Do                            pref. 

.52  la    53% 

52%    53% 

53%    54% 

5278    54         52%    54%      5378    50 

62,955    35 14  .Mar.  24    .55     Nov.  19 

113^114 

114     II4I3 

114%  115% 

115     116       116     116       116     116% 

6,900    97     -Mar.  24  116%  Nov.  19 

ClevelandCol.Cln.&Indlanap. 
eoluinliUB  IlockiUf!  Val.  ATol. 

73       73 

73       73 

7278    73I4 

72       72         73       74         74       75% 

12,420    43%Mar.  24i  75%  Nov.  19 

4OI3    4118 

40%    41% 

40%    41% 

40%    42I4      41%    43%      43        45 

68,958    267g  May     3|  45     Nov.  19 

Delaware  I-iackawiiun  a  A  West 

140     14118 

139%  140% 

14^14  141% 

140%  141%    140%  141%    I4114  142 

124,260!ll5     Jan.  19,143%  Oct.    18 

Denver&  RloG..  aasessni't  pd 

33       3413 

331a    34 '4 

33%    34% 

33%    34 

33%    33% 

33I4    34% 

6,6051  211*  May     4    35     Sept.  30 

East  Tennessee  Va.  &  Ga.  K'y. 

I3I3    13% 

13%    137e 

1378     14 

1379    14 

13%    1379 

13%    1379 

8,099|    11     Oct.      9    14     Nov.  16 

Do                       Ist  pref. 

7478     75's 

747s    7514 

75       77 

ZS     '^'^'0 

76       76% 

75%    76 

13,133    67     Sipt.  17    77%  Nov.  17 

Do                       2d  pref. 

3II4     3112 

311a    3178 

3178    32% 

3214    32% 

32%    32% 

32%    32% 

23,954    28     Sept.  17 

32%  Nov.  17 

EransvlUe & Terre  Haute.... 

86%    86% 

*85       88 

'85        87 

86%    86% 

86%    86% 

600    67%  Jan.  29 

91%  Sept.  15 

Fort  Worth  &  Denver  City . . . . 
Green  Bay  Wluona  A  St.  Paul. 
HoDSton  Jc  Texas  Central 

2518    2514 

251s    25I2 

25       25 

"2'5H  "2'5ii 

25       25% 

25%    25% 

1,762    15     May     4 

25%  Feo.     I 

11        11% 

•11        11% 

11        12 

12       1214 

1178      1178 

11%    12 

4,620!      8     Jan.  16 

13%  Aue.  20 

37       37 

35       35 

36%    36% 

36%    37 

37       3s% 

1,1^01   25     Mar.  23!   38%  Nov.  19 

minols  Central 

135     135 

134%  134% 

134%  134% 

133%  133% 

460  151^1"  r»^.t    Ti'i  jr^ia  pai,      a 

Indiana  Blooiulngt'n  *  West'n 

17%    17% 

17%    17% 

17%    17% 

"1714  "17'% 

•17        18 

"17%  "17% 

1,848 

12     July  17,   2878  Jan.     5 

Lake  Erie  A  We.st..  as.n't  iraid. 
Lake  Shore  &  Mich,  eouliiern. 

151a    18 

I414    151a 

15%    17 

16%    16%'     16%    16% 

1514    15% 

11,375 

I414  Nov.  15    2214  Oct.  19 

9618    96% 

96       96% 

96I4    96% 

96I4    96%1     96%    9714 

9678    9714 

46,585 

76%  May     3 

ii7i4  Nov.  18. 

Long  Island 

96       96 

*96       97 

96I4    96% 

96       96% 

•96       97 

96%    97 

3.030 

80     J.in.  20 

100     June  21 

Louisville  &  Nashville 

59        6OI4 

5979    61% 

6178    62% 

61%    62% 

611*    02% 

6214    6278    90,055!   33%  May     3 

627g  Nov.  1» 

Louis.  New  Alb.  &  Chicago... 

671*    6778 

67%    69% 

69       69I4 

6978    6979 

6979    70 

70       70%      3,330!   32     Mar.  25 

70%  Nov.  19 

Manhattan  Elevated.consol.. 

163     166 

163     1651a 

163%  165 

163     164% 

163%  164 

163%  164% 

12,513!  120     Jan.     2 

175     Oct.    16 

Meniplils  Jc  Charleston 

ftllohlgan  Central 

52       5212 

52       531a 

53       5314 

52%    54 

54       58 

37%    60% 

33,000!   29     May  19 

60%  Nov.  19 

95^8    9578 

96       96 

95       96 

95%    97 

961*    9679 

10,402      fil  In  Mn.v       4 

97      Nov      3 

Mil.  Lake  Shore  &  West 

•5714    59 

•sfii'bg  " 

58%    68% 

•57%    59 

*38       .59 

59        61 

400 

22     Jan.  28 

71% June    3 

Do                             pref. 

91       91 

9018    92 

91I4     9178 

91%    92 

9178    92% 

93       95 

9,304 

50i4Jan.  18 

95     June  10 

UlnneapoUs  &  St.  Louis ^ 

22       22 

•2114    21% 

21%    2214 

2214    23% 

23       2314 

23%    2379 

15,670 

I6I4  Mar.  24    2379  Nov.  19 

Do                            pref. 

481a    481a 

481a    481a 

48%    49 

49%    51% 

50       50% 

5078    51 14 

13,480 

40%  Mar.  24!   51%  Jan.     4 

Mlssonri  Kansas  di  Texas 

3579    36% 

36       361a 

36%    36% 

30%    37% 

3678    37% 

36%    37% 

64,095 

21     May     31  3778  Oct.     6 

Missouri  Paoltlo 

116     11638 

11578  116% 

II6I4II7 

116     116%    116     II6I4'  1161*116% 

11,055 

100%  Mar.  24  119      Oct.    14 

Mobile*  Ohio 

21       21% 

21%    21 14 

20%    2II4 

20       20%!     197s    20 

19%    197e 

2,943!    11     May  22    21%  Nov.  11 
36.759    43I4  Apr.  29    89%  Nov.  18 

Nashv.Chattanooga&St.  Louis 

83       85 

85       86I4 

86       87% 

87%    89 

88%    89% 

87%    89 

New  York  Central  &  Uudson. 

1131*11378 

II3I4II312 

113%  113% 

113%  113% 

113%  113% 

113%  11378 

3,869 

98%  May     4114%  8cpt.  20 

»ew  York  Chlo.  A  St.  Louis. . . 

14%    15 

14%    15% 

I514    16 

15%    15% 

15%    15% 

15%    15% 

11,743 

4%  Mar.  24!   17%  Oct.    18 

Do                             pref. 

271a    27% 

2714    27% 

27%    29% 

29       29% 

28%    29% 

29%    2914 

22.615 

11     May     41   31     Oct.    18 

Sew  York  LakeErie  &  West'n. 

3568    35% 

35%    35% 

35%    36% 

35%    36% 

3578    36% 

36%    37 

80.840 

22%  May     3|   37%  Sept.  24 

Do                            pref- 
Kew  York  &  New  England .... 
Hew  York  Ontario  &  Western. 

76       761* 

76 14    76% 

76       76 

76%    76% 

76%    781* 

78       78%      4,619 

50%  Jan.  18'   81%  Sept.  24 

60%    62% 

5978    64 

6214    64% 

621*    63% 

621*    63% 

62%    63%  115,435 

30%  Mar.  24!   OS  %  Oct.      5 

•19       20% 

19ia    191a 

19%    2014 

20       20 

201*    201* 

20%    20% 

1,713 

15     May     3    22%  Sept.  29 

Hew  York  Susq.  &  Western. .. 

81a      878 

8%      914 

914      9% 

379      9% 

878       9% 

9%      9% 

16,841 

6     Feb.     1       9%  Nov.  16 

Do                            pref. 

24       2458 

24       241a 

2414    24% 

24       24% 

24%    25% 

25       25% 

12,054 

17%  Jan.  25    25%  Nov.  18 

HorfolkA  Western 

21       21% 
50       50% 

2II4    22 
50%    5078 

21%      217g 
5078     5178 

20%    211* 
50%    51% 

20%    21% 
50%    51% 

21%    22% 
51       52% 

17,920 
48.830 

8     Mar.  25!   22  M  Nov.  19 

Do                 pref 

25     Jan.  25;   3-2%  Nov.  19 

northern  Pacttto 

29I8    29% 
6378    6414 
30       30% 

29       29 14 
64       641a 
30%    31 

2914    29% 
64%    65 
30%    31% 

29%    29% 
64%    65 
3178    32% 

29       2914 
64%    6478 
33       34% 

29       291*      5,127 
641*    64%    24,175 
3378    34%    47.605 

22      May     4    29%  Jul  v  27 

Do                pref..-. 

53%  Mar.  27 
19%  May     3 

65     Nov.  16 

Ohio  A  Mississippi 

34%  Nov.  19 

Ohio  Southern 

20I2    2012 

20%    20% 

•20%    21 

20%    20% 

2014    20 14 

20%    21% 

1,375 

13%  Mar.  24 

■/2^  Nov.    4 

Oregon  A  Trans-Continental . . 

36I4    36% 

35%    3612 

3614    37% 

3678    37% 

36%    37% 

36%    3714 

57,920 

25     Mar.  24 

37  34  Nov.  17 

Peoria  Decatur  A  Evanavllle. 

32%    3314 

33%    33% 

33       33 14 

32%    33 

3278    33% 

3379    34% 

10,811 

16     Mar.  24i   34%  Nov.  19 

Philadelphia  A  Reading 

36%    37 

3678    37% 

37%    39% 

39%    40% 

39       3973 

3914    40%529,275 

18%  Feb.     5i   40%  Nov.  17 

Richmond  A  Alleg.,  receipts.. 

11 '8     1378 

14       I514 

14%     1478 

13%    14% 

13%    13% 

13%    13% 

9,350 

2     May     3    1514N0V.  15 

Biohiuond  A  Danville... ... 

175     181 
49       501a 

200     200 

50%    5178 

636 
226,950 

75     Mar.    1  200     Nov.  15 

Rlohm'd  &  West  P'ntTerminai 

■51%  "ss^ 

"5'2%  "si'ii 

"'49'%    "5'3" 

"54  '    '65' 

27I4  Sept.    1    61      Nov.  19 

Rome  Watertown  A  Ogdensb'g 
Bt.J.iOUls  A  San  Francisco 

88       88 

86       86 

•86       88 

87       87 

87       87 

88        88 

619 

25     Jan.  18    88     Nov.  19 

341a    3512 

35%    3512 

3514    36% 

36%    36%|     36       36% 

3579    36 

16,296 

17     May     5    36%  Nov.  16 

Do                      pref 

Do                       1st  pref 

701a    72 

7II3    72% 

71%    7178 

7II4    71%!     7II4    711* 

7II4    71% 

7,475 

37%  May     3    72%  Nov.  15 

116     118i« 

117     1171a 

117%  117% 

117     117    ;* II714   117     11714 

2,280 

97     May     51118%  Nov.  13 

Bt.PaulADuluth 

641a    6413 
"llOialll 

6314    6414 
llOiallOia 
118%  118% 

6378    64% 
IIII4IIII4 
11878  119 

3714    37% 

63%    63781     62%    6314      62%    63% 
111     111     •110     111       111%  111% 

.1  II8I4  II879    119     119 

2,540 

37     Jan.  18     67      Aor.  12 

Do                pref 

304    99%  Jan.  26!114     June  16 

Bt.  Paul  Mlnneap.  A  Manitoba. 
Southern  PaciHcCo 

936  106%  Jan.  19  124%  Oct.   14 

'sf  ■371^ 

22       22% 

'21%  "2214 

'37%    37%i   •36%    37%'     37        37% 

l,245l   30 ■*  Mar.  17    41%  Apr.  24 

Texas  A  PaciUc,  trust  cert... 

21%    2178'     2178    22%!     21%    22%'     22%    23 

34,195!    17i4  0ct.      1    23%  Oct.    16 

DnlonPaclHo 

6OI4    60% 
2II4    21% 

60%    60% 
21%    21% 

60%    6178      617a    62%1      62%     ti2l« 

61%    62% 
20%    20% 

49,115 
10,270 

44i4Mar.  241   63%  Oct.      o- 

Wab.  St.L  AP.,P.Com.ropts. 

21       2II4 

21        2II4 

20%    21 

12     May  14    2179  Sept.  20 

Do                            pref. 
iniBcellaneoUB  Stocks. 

38       38% 

38I4    38% 

38I4    38% 

38%    38% 

38       38% 

37%    38 

25,557 

23%  May  20    38%Sepi.20 

Colorado  Coal  A  Iron 

3618    37 

8576    87 
1061a  10678 

36       36% 

86I4    86% 

106     106% 

36%    36% 

86       86% 

IO6I4  106% 

36       36% 

85%    85% 

35%    36% 

851a     85% 

36       36% 

85%    85% 
106%  107 

12,827 
4,775 

21     May    4    37     Nov.  13 

Consolidated  Gas  Co 

747.  .Tiiiie    3  111      Feb.     8 

Delaware  A  Hudson  Canal... 

106%  10678!  166I4  106% 

4,695'   87i4Jan.  18!l08%Feb.  13 

Oregon  Iiuproveuieut  Co 

Oregon  Railway  A  Nav.  Co... 
PaciUcMall 

38 13    3918 

37%    38% 

37       37% 

36%    37%      3714    38 

38%    40 

4,331    16     June    8'   40     Nov.  10 

107%  108 

107     107% 

107%  108% 

107%  108%    107%  108 

107%  107% 

7,490    93     May     4  109 79  Sept.  14 

54%    55I8 
II6I4  II914 

54%    55% 
Xll8%120% 

54%    5478 
120%  124% 

5479    55         54%    5478 
124%  130%    127%  129% 

54%    5479 
125%  127% 

7,394!   49     Feb.  23    67     Jan.     2 

Philadelphia  Co.,  Nat.  Gas  ... 

33,194!  10278  Oct.   14  130%  Nov.  17 

Pullman  Palace  Car  Co 

14378  144 

143%  143% 

14414  I4414 

143%  143%    

I4314  143% 

845,128     May     3il47%Oct.  14 

Western  Union  Telegiaph.... 

78I3    79 

78       78% 

78%    7878 

77%    78%i     7778    78% 

78%    79 

69,514    60%  June    9    79%  Oct.   30 

Express  Stocks. 

Adams 

•140     143 
1091a  IO913 

141     141 
107     107% 

'138     141 
107     108% 

♦ 141 

107     108 

•138     141 

•137      141 

5  138      Aug.  21  150     Feb.  12 

American 

IO714 10714*107     110 

519  101%  Jan.  28111      Aug.  10 

Dnlted  States... 

61       6II2 
•127     130 

•61        64 
129%  130 

62%    62% 
•128     130 

•61       64 


•61       63     i   *60       64 

101!   51     May  15    66     Feb.  26 

Wells,  Fargo  A  Co 

♦128     131 

n28     131 

50  119     Mar.  26ll30     June  22 

Inactive  Stocks. 

AtlanticA  Pacific 

11        11 

1078     11% 

1078     11 

107a   1178 

12       1278 

12%    13% 

50,850 

7     May    4 

13%  Nov.  19 

Builalo  Koih.  A  Pittsburg.... 

3OI3    3OI3 

3014    3OI4 

•30       32 

>30       32 

•30       32 

2978    30% 

331 

22%  Sept.  23 

30%  Nov.  11 

Cedar  Falls  A  Minnesota 

*16i3    17 

•16%    17 

'16%    17 

16%    16% 

•15      

17        17% 

5.50 

11     Feb.  13 

19%  July  29 

Central  Iowa 

15        15 
4278    4278 
6          6i8 

15        15 
43%    44 

•579      6% 

14%    I514 

1579    1579 

15%    15% 

1,677 

300 

7,350 

13     Mar.  24 

22%  Jan.     5 

Charlotte  Col.  A  Aug 

30     Jan.  29    44     Nov.  15 

Cincinnati  Wash.  A  Baltim're. 

"e 6' 

'"6%  "'6% 

'"6%  "6% 

"'6%  "6% 

2%JunelO|      6%  Oct.    18 

Do                            pref. 

10       10 

10       10 

10     10% 

10       10% 

10%    IH4 

11%    12 

20.680 

5     July     21    12     Nov.  19 

Columbia  A  Greenville,  pref.. 
Jollet  8t«ei  Co 

ids"  ids' 

48       48 
i42"  i42' 

50       50 
107%  112% 
142     142 
105     103% 

34       34 
7          7 



200i  42     Feb.  25'   55     Nov.  10 

iii    i'lsio 

i'l'fi  "  Vdi" 

125%  125% 
14  m  143 
10514106% 

2,3iu!l05     Nov.  12  125%  Nov.  19 

Morris  A  Essex 

142%142%    

'lOR^  107 

543j  13214  Jan.     9  144     June  18 

New  York  Lack.  A  Western  .. 

260  100%  Jan.  20  109     Jime    1 

Oregon  8hoi*t  Line 

34       34 

714      7% 

300    19%  May     8    38       Oct.    9 

Qul&sllver  Mining  Co 

■■*"5i^"'6ii 

■■■6%  ""6% 

...„.  ...„. 

600      4%  June    21      8     Jan.     6 

Do                        pref 

•22  la    24 

24-      2478 

24%    2476 

24%    34%l     2414    24% 

1,720,   20     May  17;   29     July  16- 

South  Carolina 

14       14 
36       36 

15        15 
35       36 

14%    14%;  

37       37       *37       39 

"13%  "ia'h! 

•37        38 

310    10%Juue24l    16%  Nov.     1 

Toledo  A  Ohio  Central 

■34%  "ss" 

510    26     Oct.    10 

37     Nov.  17 

Do                             pref. 

571a    5712 

57%    59 

59       62 

01%    62%!   .61       62 

62       62% 

1,783    40i4Oct.    15 

62%  Nov.  IT 

Virginia  Midland 

40       42 

42%    45 

40%    44% 

411*    41%l     40       43 

43        47 

7,632    15     Mar.  25 

47     Nov.  19 

Cameron  Coal 

241a    26 
l-7ia    18 

18        18 
171a    17% 
89%    9012 

25%    26I4 

18        18 
1778    1779 
17%    1778 
92%    93% 

2579    27 

•1714    18"' 
17%    17% 
94       96% 

26%    27%      26       26U 

25%    27% 

23,232 
400 
990 

13,110 
8,058 

9     Jan.  13 

17     Mar.  13 

978  Apr.  20 

9     May     4 

38     Mar.  25 

27%  Nov.  IT 

HomesTake  Mining 

17%    17% 
17%    18% 

23     Jan.     6 

Maryland  Coal  Co 

'-"r«'ki  "I'n" 

•'I's"  "19" 

1914    2014 
95%    96% 

20     Nov.  10 

New  Central  Coal 

1779     18%!      18%     20% 

2OI4  Nov.  19 

Tennessee  Coal  A  Iron 

93       96 

95       9614 

96%  Nov.  16 

*  These  are  the  pr  ces  bid  and  asked ;  no  sale  w^as  madu  at  the  Board. 
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PRICES  OF  ACTIVE  BONDS  AT  N.  Y.   STOOK  EXCHANGE  ON  FRIDAY,  AND  RANGE   SINCE   JANUARY  1,  1886. 


I        Olo$i»0.       {Range  Since  Jan.  1,  '86. 
Sm.l2.  yov.19.,  ' 


LowesL 


Highest. 


Name  of  Bond. 


AU.*P«c.,  W.  D.— lBt,6«,  1910    86    U.    SB's    \  82     Mar.      90     Jan. 

W.  D.  Inc..  6«.  1910 28M       30%     I   20H  Mar.  |   SmOct. 

BurL  a  Rap.  *  N.  lat.  ,'8.  1906  108!%     108'ab.!l07     June  illl     Mar. 
Conaol.  *  col.  tT,5«,  1934....  ItU"*    il03%b.    98     Aug.    110     Mar 
Can.  Bonth.— Ist  gnar..  5«,  1908  107    b.  107>s     103?«  Jan. 

Zd.5«.19l3 .....;  94Tg    I  9414       84     Jan. 

Cen.  Iowa— 1i«.7»,'9»,  coap.ofll00        100    a.'  97     Nov. 
Oantralof  N.  J.— l»t,7a,1890..  lor>sb  107'«b.  107     Oct. 

-     107%i).  10S<a     106     Jan. 

109 

10> 

80 


CloHni. 


A'or.  12  A'or.  19 


Sange  since  Jan.  1.'86. 


Lowest,    j    Highest. 


Oooiiol.  7*.  1890.  aMant 
Conrert.  7s.  lUu'J,  aaaent. 

A4Juat  7<.  19<3 

OooTert.  deb.  es.  1908 

LeHi  A  W.B..oon.7s.  1909,a8'nt  1 1 1 

▲m.  Dock  A  Imp..  Rh.  1921.  ..     99 

Oantnl  Paciflc— gold  6s.  1896.8  116>« 

~    I  Joaqolu  Br.  68.1900 11 


108  \  June 

95     Auk. 

Ill     Apr. 

Ill's  Apr. 

118     June 

108    b.l07'8Jan.    i:0    Julj' 

105    b.|103>4July  Ill2     Mar. 

b     SSTea-l  63     Jan. 

a.  Ill        |103     Jan. 

t>.    99  89     Jan. 

115^b.  1121s  Jan. 

112    b.. 107%  Jan. 


Mo.  Pao.—(Cont'd)-3d, 78,1906 llB'sJan.  112719  Aug. 

Pao.  of  Mo.— l8t,  68,  1838 104    b.ilO'lU      103 "4  Aug.  1107     Jan. 

I         2dmort,78,  18M1 112iaa.  lllial'.  109     Oct.   Ill3     May- 
Mil.  &  Nor.-lst,  M.  L.,  8s,  1910 ;10(ii-jb.jl02     Get.     - 

,      iBt.  ou  exten.,  68.  1913 103    b. jlOO     Jan. 

Mil.  Lk.Sh.  AW.— l8t,  68.  1921.115        lU5    a.ll2>sJan. 


Laadanuitt^s.  1890 lOi^b.i 102>sOot. 

ChM-AO.— Par  ni.  (und6s,'98  115    b. 114     Oct. 

6a.  ^d.  series  A.  1908 HO    a.1 103*«  Jan. 

~    gold.  ser.  B,  1908,  coop,  off    76       \  76%       60     Hay 


1918. 


Mart.  6«.  Ifill 
CkM.  O.  dt  80.  W.— 5.6s.  191 1  . . . 
GUeaco  A  Allon-lst,  78, 1893. 
Chle.  Bart.  A  Q.— Deb.  S«,  1913. 

Denver  DIvl'.,  4a,  1922 

Plain  48. 1921 ' 91 

CblcAE.  Ill -1st,  s.r.  6s,  1907  1  leisb.  117    b. 

Ooosol.  6s.  1931 !114>1     114    b, 

Ohie.  A  lod.  roal  B..  Isr.  7s. '36    99    b.    9S>s 
Ch.l«nASt.P-l81,I.*M.78,'97  124         

ContoL  7».  1905 .132    b 

lsl.80.  Mln.  Uir.-ea.  1910..     —  116>a 

UbChl.  APar.W.IMv— 5a. -21.108>4     108"4 

WlB.AMin.  Div.-Ss.  1921  ..  il07>*    :107>«b. 

Tmnkikl  .^8.  1014 iiomb.  105    b. 

Ohio.  A  If.  W.-Cuuaol.  7a,  1916I |139^ 

Coopoa.  cold.  7s.  1903 134    b. 

ataddiiK/aadra,1929 

ainktng  fond  Ss.  1H29 ' 108    b 

Sinking  fmid  debent.  Sa.  1933  108a.     108    a. 

Sa-.rear  debeirt.  a*.  1900 10<|i*     106>9b  lomjan. 

ad.&I.AFae.-«s.o;ap.  1917.  1^^9'^a.:  128'*  Jan. 

Sxtco.  Aiol.  5ii.  1934 111%     111    b.  10)     Jan. 

0b.8tP.,Jf.A  O.— Convil.  ea. '30  l'.'4%     [123%b.  118><  Jan. 

Ch.8t.U.%  y  ••        •   -       -    "«,'32  .-..-...I i  92     Feb, 

C.  C.  C.  A  .14    .  lOS"*     108%    [100     Mar. 

CotCosl..  .JOO..     99% 

CoLH.  Vai.  ,x  ini.     i^iiii.  iiB,  '31     88% 

Oea.  gold.  6s,  loot 

DtL  A  Bod.  (^".-i.t,  78,  1891  113^ 

Oiiiipon7«.  l-9t 
DeBTerA  Rl.>  Or. 


321a    I  33%    I  25     Hay 
97>s       98>aa.l  94ia  Hay 

lom    ; I  88>sJan. 

110    b. 1|17    July 

106    b.l07%a.l05     Aug. 

100    a.    091a    |  07i4Bept. 

b.i  921*  Nov. 

115     Jan. 

110     Jao. 
92     Sept. 

123  >f  Aug. 

128%  Jan. 

I14i«jan. 

103     Jan. 

102     Jan. 

lOmJan. 

138%  Nut. 

130     Jan. 

115     Oct. 

108     Apr. 

105     Jan. 


99'9 
89ie 
96ita. 
112«« 


90     May 
82     Oct 
9l''gNov. 
llOltOot 


116%    1 115>aOor. 

-I>t,78. 19O0  119r>.    |118    b.ll4^Jan 


I 


May 

Feb. 
Feb. 
Aug. 


COnaol  7s.  1910,  Trust  n-c. ...  llsVib. 
DCB.A  R.Ur.  W.-  1st.  6«.  1911  '  T9i*    , 

Aamled  ,  75'«b.i 

D«B.Ba.Pk.  APac.— lst.7s.'OT.  83    b. 
OeLMar.  A  Mar.— laCOs,  1921.1  96    b 

Luid  grant  8>ta.  1911 48    b 

iBcoan  7s.  19.!l I 

B.lVn.V.*(ia.-lst,  7s,  1900... 
B.T8n.V.A(i.  By.-Coo..5». '.•»«    OTit 
BUb.  Lex.  a  B.  Ssodr-t's,  1902.  104    b 
Erie— IsL  eooaol.  gold,  7s.  1920  131 

Long  Dock.  Ts,  1893 

Oon.  fle.  »9S.S  1... 

JfV-  r  -.■•■    ■■■   ..n.6s, ex 0.102  .  

Fi  19*t9 »*>t    t 77%Feh. 

Etui  .>na.  6«.'21  117    b.  llSieb.  lll>«Jan. 

Moani  vpHKin     lilt.  a«,  1023.  110    b.  110    b.  103 

ritut.  A  Pete  Marq.-Os.  1920  ..  llHiab. 116 

rv  W.  ADenr.  C— l*t.6a.  1921     OS  94%    I  81 

OaLHar.A  8ao.Ant.-l*t,  es.-lu  108>tb.  106    b.;107 

3dM..7«.190J 113    b.| 

Wmrt.  mrl'lnn— Ist.  fts,  1931    I0>    b.  


...  87%Jan. 
81  72)«Jao. 

761.1..,  72     May 
83    b.,  72     ■■ 
95    b.l  59 
48        .  20 
42  lab.    12 

131  >ab.  118>aJaD. 
07T„       9418  Sept 

108%a.    99     Jan. 

132  b.  129     Jao. 
117    b  114     Mar. 

__        114JsApr. 
102Te       76Tgjan. 


88    b.l 

"  T.iD. 


Or't  i--lst,as,l»ll. 

J.I  911 S64h 

Oolt  I'oi. A  H . II. Fe— lst,7s.  1909  ! : 

OohLOa.  1933 1 

Hsn.  *  «.  Jn.    Cnniinl  Rn.  1911   : 

nn].!.  ■       r 

H..V 

1-  , 

l»l,wn.  ■  ■:),  .on.  lifl  10.5 

M.eoti-  Wit 90 

Ofo.  nx't  67% 

DJ.  Central- 1 •!   e.>M.  48,  1951    110    a. 

OoU.S>».1951 100    b 

ast  L.AN.O.— GotdSa.I9.M  116    b 
tod-Bl.  AW.-lst,pnf.,7a.  1900  11«>* 

lat,fr«s,1909 95% 

Sd.  S-6s.  1909 I   85 

KMtefB  DlTlPloa-6«,  lOZl. .     »5ia 

lBeanM.6*,  1931 29    b. 

Brf.D.AHpr     Ino.l906.tr.reo.      37    b 
iBi  A  lat,6s,gold,'I»  115 

Co  MJ9 9314 

Kao'  'lamped  4s,  1011    08 

Kaoxr.  AU. -lat,«a.gDld.  1925  IO'i>9l>. 
I^toErteA  W.-I«t.Ma.  I9I9.    KM)    l> 

tneonw,  78.  1899 31     t. 

Lafny.Bl.  A  M.-lat.  et.  1910  ..  102^8)). 

In<«iiw.7*.  I8!»9  49 

LakeSti.    r  n    ..  \. .  ••.7«.I90O  130i«s.  130    a.  127 

C<>i  I25lib.  125''»b.  110%  Jao 

LtiiK  1 1  119     Out. 


92 1«  Oct 
llligJuy 

103  Aug. 
118%  Juue 
112  Jan. 
lOTig  Mar. 
117     Feb. 

114  Feh. 

88  Jan. 
411s  F,-l.. 

lOa  Feb. 
il02  Xov. 
12114  J„n.' 
1!0>4  Apr 
1OII4  July 
lOlii  Julv 

122    M^;-. 

119  Mar. 
981s -Nov. 

1271s  Apr. 
136  June 
121     June 

111  June 
1 09  >s  June 
108 >4  June 
1431s  Jnne 
140  May 
I'il     Mar. 

112  Jan. 
llOif  July 
10.)  Apr. 
140     Oit. 

113  May 
1261*  Sfpt. 
100     Apr 

109  June 
100%  July 

94     Feb. 

97^  Nov. 
115>aHay 
121     Feb. 

124  Oi>t. 

115  Nov. 
85%  July 
e3>t  July 

89  Mar. 
97%  N.iv. 
49  Oct. 
431s  Nov. 

126  June 
98     Nov. 

110  Aug. 
139>sJnly 

120  Apr. 
1124  July 
103%  Sept. 

96%  Mar. 

l'.20isJnne 

Jan.  '112%  Nov. 

Jan.  [122%  Aug. 

Jan.  I  95isN.)T. 

Sept.  116     June 

Jan.     110%  Mar. 

103     Ooi. 

94     Nov. 

107%  July 

42%  Mur. 

128%  June 

106%  Sept. 

125  8e  t. 
112  July 
114%  Aug. 
108%  July 
105     July 

94%  June 
71     July 


MiohlganDlv.— l8t,  6s,  1924..  lli^e     113    a.jl06%Jan. 
Minn..A8t.  L— l8t,  7s,  1927....  13.i%b.|133    b.!l28     Aug. 

Imp.  &  Equip.— 68, 1922 91    b.;  93    b.|   90     Aug. 

2d.  78,1891 1(0 _b.  101    b.ilOl     July 

Mo  K.&Tex.— Con.,  68, 1920...  103         104''8       8758  May 

C0B80I.,  58. 19-20 91%       9258       72i4MBy 

ConsoL.  78. 1904-5-6 110%     109%b.  108     Oct 

Mobile  A  Obio— New,  68, 1927.. US  "     lllisJan. 

l8t.  Exteneiou,  68,  1927 105    b.jlOl     Jan. 

l8t  pref.  debentures,  78 

2d  pref.  debentures,  78 

3d  pref.  delK-ntures,  78 

4th  pref.  debentures.  7s 
Morgan's  L.  A  T.— 1st,  68,  1920. 

1st.  78,  1918 123    b.  125 

Mutual  Un.  Tele.— S.  f.,  68.  1911     Vi^    \   85% 
Nash.  Ch.  &  St.  L.— let,  78, 1913  130    b   l;<0%b 
N.Y.  Central— Extend.,  Ss,  1893  104%b  1061.2a.  104 

N.Y.C.  AH.-lat,  cp..  78,  1903  137    b.  I37;!ja.  134 
Debenture,  58,  1904 108%    |109 

N.Y.AHar.—l8t,cou.,  78. 1900,133    a  ,132    b 
N.y.CMo.4St.L.— Ist,  68, 1921..    96  97  84 

N.Y.CityANo.— Gen.,  68,  1910.     70    b.[  71  54 

N.Y.Elevatod— l8t,78,  1906....I124    b.  126        ,123 


74 
44% 
35 
28    b. 


53 
32 
30 
25 


May 
May 
Nov. 

Nov 


104%  Jan.' 

118     Apr. 

75     June 

123     Jan. 

Nov. 

Jan 
107%  Sept. 
133     Oct. 


May 
Jan. 

Nov. 
Jan. 


L.     11 

't.U 


N.  Y.  Lack.  A  W.— lat.  es,  1931.1130%a.  ISOi^a.  125 

Construction.  5e,  1923 108%     106%Jan. 

N.  T.  AN.  E.— l8t,  78.  1905....    128    b 125     Jan. 

N.  Y.  Ont.  A  W.— Ist,6».  1914..  109    b.  107       [103     Mar. 
iN.y.Sns.  AW.— l8t,68,'ll.op.ofl    83%       85%b.    76%  Jan. 

Debenture,  68, 1897,  coap.  off «2  52     Jan. 

I     Hldlandof  N.J.— Ist,  68. 1910il06    a.  108    b.  100     Jan. 

N.  O.  Paeiflo— 1st.  b's.  1920 l79=8b.    82%        51     Jan. 

Norfolk  A  W.— Gen'l,  68, 1931..  lUigb.  111%').  104     Jan 


New  River— let.  68. 193'i 113% 

Imp.  A  extension,  68,  ll'34 l»9    b.| , 

North.Paoillo— l8t,coup.,0e, '21 116%    1116% 


lc.2%b.!l02% 

108    b     

104%     105''8 
120        120    b. 
110%     121%a. 
99    b.jllO 


90%b.! I  87%  Feb. 


107 
47% 
97% 


109 
46 
97 


101% 
114    b. 

82% 
111    a. 

82 


Jan 
Jan. 
Jan. 


1U8 
92 
80 
80 

34%  Feb, 

116%  Jan. 

86%  Jan. 

b.ll9%Jan. 

'4     108%  Apr. 

lb   103     Jan. 

.    b.    97     Apr. 

b.  l.>l%b.  100     Feb. 

87  %b.    76     May 

07    b     SO     Mar 

100    b.  I06%8<>pt.   110     Julie 

102    a.    90%  Nov.    102%  June 

117%      112     Jhu.    120%  Aug. 

i:e%b.  116     July    120%Aiir. 

94  8'<%July    104%  May 

H2%b.    «6%July      00     Mar. 

8U     July    I0.'i%  Mur. 

21%  July      41%  .Mar. 

20     Feb.      41      Oft. 

Jan.    119     Oct. 

Mar.  ,  96     Frb. 

59%  Feb.  '  71      Mar. 

86%  Jao.     105%Jn]i.. 

91     Jan.    105     f*.  pi 

20      Aug.  '   35      Nov. 

Jan.    107      Ki- .. 

Jan.  !  50%S<pi 

Jan.    134%  Jim. 

127     May 


93% 

29  %b. 

37    a. 
116%l>.  lit 

94  %b.    84 

68  %b. 
102% 
102    b. 

35 
104    b. 


Qenl.  2d.  ooup ,  1933. 

James  E.  Val  - 1  at,  6s.  1036. 
N.  Pao.Ter.Ca— 1st.  68.  li»33. . 
Ohio  A  Hiss.— ConsoL,  78,  1898 

2d.  eonaoi..  7s.  1911 

Bprlngfleld  Olv.— 78. 1905  .... 

lat,  general,  58. 19S2 

Ohio  Southern- Ist,  68, 1921.  .. 

2d,ino..68, 1921 

Oregon  Impr.  Co.- let,  6s.  inio 

Ore.  E.  A  Nav.  Co.— 1st,  68, 1 009  1 10  %b. ;  1 1 0%b. 

Consol.,  5-,  1925 107%     107 

Ore«on  A  Transoon.— 68,  19'22. .  101 
Feo.Deo.A  Evaor.- I8t,e8. '.O.  115    a 

Ineome.  6s,  1020 i   80    b. 

EvansT.  Div — 1st.  da,  1920...  108    b. 

Income,  6s.  1920 1  79%b. 

Fenn.  Co.— Guar.,  4%',  eon  ,  '21  106%b. 
Pitts.  Ft.W.ACb.-lat,7s,  1012.1 

2d,  7b,  191'2 110 

RIchAAIl.— 1st.  78. 1920.  tr.  rec    77 
Rli'hui.  A  Dan.— Cona.,  6a,  lOl.'S  111% 

Debenture,  6»,  1927 112    b, 

Debenture,  aasented 108%b. 

Roob.  A  Pitts.— 1st,  Cs,  1021...  115    b 

Consol.,  6s.  1023.; 108    b, 

Rome  W.  A  Ogd.— 1st,  7s.  1891.1 

Consol,  extend.,  6s,  lt«22 101 

Inoame,  78.  1932 1  98%b. 

8t  Jo.  AGd.  bl.— lat,  6a.  1925  .Il07% 

2d,  ineome,  9s.  1929 1  71%b. 

t  I.,.  Alt.A  T.H.— lat.  7s.  1894. 

2d,  M..  pref.,  7s,  1894 

2d.,  M..lno.,  7s,  1894 

Dividend  bda,  6s,  1894 40 

8r.  L.  Air.  Mt.— Ist,  7s,l892...1112%b 110 

2d mort..  7b.  1897 |ll3    a.  112%     111 

Oem.Kr.  A  landgr.,  98. 1931.    08       {  98%a.|   90 
8t.L.  A8anFr.-6a.,  Ct  A,1906 ;113    b.  108 

6a,  Class  B.  190 (i ill4   a. 

6a.CUaaC,  1906 

Oenlmort,  6s,  1931 ;111% 

Bo.  Pao.,  Ho.— Ist.  6s.  1888...  104 
St.  Paul  H.  A  M.— 1st,  7s,  1909. 1 

2d,  68,1909 120    b. 

lstoons..6a.  1933 122 

Sheaaodoah   Val.— lat,  7s,  1909:  94    b. 

Oen'l  mort.  <.'8. 1U21 !  48    a. 

80.  Carolina— IhU  6a,  1620 1106    b. 

2d.  6s,  1931 1 

Inc.  6s.  1031 
80.  Pac..  Cal  — lat,  ea,  1909-12 


99%  Jan. 

87%  May 
111%  Jan 

91%  Jan. 
105%  July 
102%  Mar. 
118     Sept.  1125 
113%  Jan.  1120 

91      Feb, 


97%  Jan. 
34     Jan. 
84     June 
110     Oct. 

102  Jan. 
92%  May 

103  Jan. 

43  Jan. 
100%  Jan. 

44  Jan. 
10(i%b.  102%  Jan. 
142    b.  141     Jan. 

b.  140%b.  138     Sept. 
■   78  65     May 

119  111%  Jan. 
:  18%  86  Jan. 
106%b.  106%  Oct. 
115  b.  113% /an. 
109  b.  105 
111%1>.  110 


101  %b. 


107% 
71    b. 


110 
109 


87%  Jan. 

43  Jan. 
104     Jan. 

99%  Jan. 
..119  Oct. 
b.  110%  Oct. 
b.  103%  Jan. 

33     Sept. 


,100 

'117 

June  112 

July    117 


106%  May 
104  May 
121%  June 
120%  May 
1 36     Apr. 

100  Feb. 

102  July 
105%  Nov, 

93%  Oct. 

118  Jan. 
116  Feb. 
106  June 

74%  Nov. 

44%  Nov 

35  Jan. 

31  Jan. 
116  Aug. 
127  June 

90%  Mar. 
130%  Nov. 
108%  Apr. 
140%  June 
112%  July 
"39  Jan. 

99%  July 

73%  Oct. 
130  Jnne 
133     June 

113  June 
130  Mar. 
109     June 

88     Mar. 

69  Aug. 
10358  Aug. 

82%  Nov. 
115%  Aug. 

119  July 

101  July 

120  Jnne 

103  "s  Sept. 
109  June 
109  iSs  June 
"~     Feb. 

Nov. 
!  110%  Nov. 
I   94%  Mar. 

107%  Nov. 
I  49%  Not. 
I  99     Mar. 

114%  Jane 
1 108%  Mar. 

104%  Oct. 

119  Juna 
82%  Nov. 

111%  Jnne 
82     Nov. 

108%  Aug. 
[145  June 
;  142%  June 
I  80    July 

119%  June 

114  July 


103 
100 


Nov. 
June 
Mar. 
Mar. 


Oel 


pt. 
It. 


108 

.50 

Aug.  [118 

Aug.    119 

Apr.    100 

Jan.  '118 

114%b.  105%  Jan.  illS 

113%b.  105%  Jan.    117 

113%    I   90%  Jan. 

103%b.  103     Jan 


110%  Apr. 
:  74%  Nov. 
119%  May 
{114     Ang, 


112  July 
b.  118  Oct. 
b.;il5  Jan. 
b.  70  Fob. 
!  29  July 
b.  102  Oct. 
b.i  82     Sept. 

27%    I '  22%Juno 

110%b.  110%b.  105%  Jan. 


119 

123 

90 

47 

106 

83 


91 
31 


Har. 
Feb. 
Jan. 
Har. 
July 
July 
July 
Jnne 

113»8N0V. 

1<  6  Jnne 
116  Mar. 
122%  Feb. 
126     Jane 

98     Nov. 

49%  Not. 

113  Mar. 
90  Feb. 
20%  Jan. 

114  Sept. 
106%  June 
108»8  Nor. 

61%  Aug. 

74%  Nov. 

00  Nov. 
107%  July 
107  Aug. 
100  June 
106  Oct. 
119%  June 
106%  Feb. 


la' 


Loo.  a  Null.-  •  uu..<.i  ..  7s.  1808  110    b 
N.  O.  A.H'.bll'^lal.  6>,  193U    10S%I>. 

iHl.6a.l930 

E.B.  AN.-lat.  6»,  1910 113    b. 

Ocarral.  6s,  I9J0    109 

Trurtt  B<in.1«.  es.  1922. 10.j% 

10  i  •  :i... «7    B. 

I»«  l«t.6«.  191n  110%b. 

C  ■  a.  1916...      .      97 

Matu.  A  C-li'l-Iun-6^  gold.  lO.M  IIM    b. 

■rtro.  Elevated.— lit  Oa,  1^08    119    b 

9d.ea    l-i.«9  Ill     a 

"  «1.  ".^..78.1911     48    a. 


114%  108 
119  b.  117 
107  99 

94        '   86 
114%h.  112 


Jan 
May 

May 

July 
June 


130 
115 
125 
107 


Har. 
July 
Fib. 
Nov. 


v£h 


_cl. 
1st 
Mlas'rl  i'uc. 


7s.  '02,127 
l.-t.  C011.1..  6a.  19201118%" 


llW%b.  100%  Jan. 
KHI  9.<     Jan. 

98%l>.  )-4%  May 
Ill%b.  100%  Jan. 

95%li.  94%  Oft. 
106         102     May 

115     Jan. 

110    a  10^%  Jan. 

92  l>.;  34  Jnn> 
137%     126"^  Nov. 

107     Jao. 

1131%     108     Jan. 


95%  .Mar. 
111;%  Apr. 
109%  <>.  I. 
106      X..V. 

99%t)<t. 
120  Jiui 
li'O  Jntu: 
100  Nov. 
123  June 
113%  Apr. 

48%  Nov. 
133  Apr. 
111%  Mar. 
117     Oct. 


Sow  Pae.,  Art.— Ist,  6a,  1809-10..  112  'b.  lll%b.  100%  Jan 

80.  Pao..  NJ>1.— l8t.  68,  1911.  ..  1118    b. 100     Jan. 

T<-x.-^k*a<j*-lnc.Aldgr,  78.'19    SS^a       S8%b..   34     May 

RloGrandeDlv.— 68,  1930...    llHtt.l  74%    |  45%  Jan. 

Gen.  mort.  A  term..  68.  1909..    65    b.|  60       |  34%  May 

Tex.  AN.  O— Sab.  DIv..  6S.1912  103        |105    a.l0O%jHn. 

Tol.A.A.  AGr.Tr.— lat,  6a,  1921  103%     [101     May 

Tol.  A  Ohio  Cent. -lat,  Sa,  1935  9«%  ilOO  b.'  92%Jan. 
T.)l.  Poor.  A  West— Ist.  7s.  '17  .  104%b.  105%  1  91  May 
Inmu  P»eiflo-l8t.  6s.  1896-9..  116    b.116%    J114     Jan. 

Lanil  gmnt,  7a.  1887-9 101%b.'lOl%b.;104S8  June 

Sink:  -s.  1803 117%!).  118         110     Sept.  1123%  Feb. 

Kan  ^i,  6s,  1895....  112    b.lll    b.;ilO%Oit.     114%  Jan. 

lei.  113%b.  IIIISbIi.  110     8<i)t.    110     Apr. 

Denvui  l)|v.-6s,  1899 114>%b.!ll3     Jan.  ,118     Oct. 

lat  conaol.  6s,  1919 107%      I06%b.    99 %  Jan.  1 1 09 %  Oct. 

fircffonsb.  Llne-lsr,  6a, '22..  106%     106%       97''8  Feb.    109     July 

\  :  .l.-liip..68.  1927.  ..!   95%        97  53%  .Inn.       97     Nov. 

V  Pa<f- Gcn..tls, '201   64    a.    64    b.    44     Jan.      65     Aug. 

i.ivUon— 5s,  1910...     94  94%1).    S-l     Jau.      99%  Nov. 

u.-lr.iii  DUUlou— 6«.  19:^1....    85%       89  78     Jan.      90     Nov. 

Wab.sh— M.irlg8ge,7«,1909..i 85  70     May      91     Mar. 

Tol.  A  Wab.— l»t,  ext..  7s.  '00  112%b.  113        110     June   115%  Jan. 

1st.  St.  I.,.  DIv..  7s,  1889 108         107    b.  100     June    110     Jan, 

2d,  extended.  78.  1893 102         I01%b.|   97      May    105%  Fob. 

Con.,  conv.,  78, 1907 |  93''8b.    95    b.    84%  Inne  lOO     Feb. 

Great  West.— 1st,  78.  1888....  112         112%b.'l09%  May    114     Jan. 

2d.  78.  1893 102         101%l>.     90     May  [  100      Feb. 

8t.LK.C.  AN.— B.eAr..7a,'99.1 110    b.  108%  Jau.  1II6     Mar. 

WeatSbore-fjiiar..  4e 101%     103        l.00'''8Aug.    106     June 


lf</TK  -rb<<  lotle-  b  la  licatca  prioo  "bl.l."aadapriae"aA'col:"  all  ot!i.!r  prirea  ami  tbu  rangd  are  from  actual  sales 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  NOVEMBER  19, 

STATE  BONDS. 


1886. 


8E0CKITIKB. 


Alabuno— olHSs  A,  IDOe. 
OlM«B,5«,  ifloe 

Olus  C,  4s,  1806 

ea,10-3U8, 1800 

ArkanBa»— 6s,  taoded 

It,  h.  Book  A  Ft.  8.  iaa. 

Ta,  Ueiiip.AL.Rook  RR 

T»,L.R.P.B.*N.O.RR 

T»,  MlBB.  O.  4R.R.RR. 

78,  ArkanaaH  Ceiif.  RR. 
Georgia— 78,  goUl,  1880  .. 
LoaiaUna— 7ii,  uon8.,1914 

Stamp  rt,  4a 


Bid.    Ask. 


104 


105 
107 
103 
105 
9 

la>a 

•12!n 

15 


12 
6 


94 

8234 


10 
111 


93 


BEOCBITIZe. 


Ml8»onrl-6s,  1887.... 

88,  due  IH88 

6s,  due  18«»  or  1890.... 

A8yl'm  or  Univ.,  due'92 

Funding,  1894-95 

Hanulbal  A,  8t.  Jo., '86. 
New  York-68,  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

N.  Carolina— 68,  old,  J.  AT. 

FnndinRaot,  1900 

New  bonda.  J.<tJ.,'83.8 


Bid.    Ask. 


104 

105 

1081a 

112 

116 

103 

102 

112 

115 

118 

35 

12 

22 


BBOnBITIBS. 


N.  CarollDV- Continaed— 

Bpeolaltaz,  Class  1 

OODSOl.  48,  1810 

6s,  1919 

Ohio— 68,  1886 

Kliodo  Itl Us.  cp.,1893.4 

Boath  Carolina— 

68,  nonfnndable,  1888. 

Brown  coiirtoru  68, 1893 
Tennessee— en.  old, 1892-8 

6s,  new,  1892.8-1800 ... 

68,  new  series,  1814 

C'nip'mlBe.3-4-5-ee.l913 


Bid. 

A.k.!| 

8 

10 

99-. 

100 1« 

121 

126 

102 

120 

«••« 

6». 

110 

Ill 

(134 

eih 

63^ 

64i« 

63  >g 

64  v.! 

73 

74",' 

BBOTTBITIBB. 

Tennessee— Contlnned — 

New  sottlem'l— 6»,  1913 

5s,  1913 

3s,  1913 

Virginia— 68.  old 

68,  new,  1866 

6s,  oonsol.  bonds 

6s, ex.natured  coupon. 

68,  consol.,  2d  series 

6s, deferred 

District  oJ  Colnmbla— 

3-658,  1924 

FnndingSs,  1899 


BIO. 


105 
102 

77 
47 
47 
85 
56 
65 
12 'i 

119  >4 


Ask.. 


110 

107 

78 


58  >• 


BAIIiROAD  BONDS. 


SECCRITIKS. 


Bid.    Ask, 


Railroad  Itonds. 

(Slock  BJrcha«at  Prieet.) 
Atl.A  Pao.—l8t, 69,1910 
Balt&O.— Ist,  6s,  Park.  B 

68,  gold,  192,'! 

Bur.  C.  Rap. A  No.— l»t,5a 
Oousol.  *  col.tr., .'18, 1934 
Mlnn.ASt.Jj.— l8l,7a,Kii 
la.  City  <&  West.- l»t,7» 
O.Rap.I.F.itN.— l8t,6s 

lBt,6s,l»21 

Bnff.  N.  Y.  <S  P.— cons. 

General,  68, 1024 

Can.So.- l8t,lnt.guar.,5s 

2d,  58, 1913 - 

Central  Iowa— Ist,  78,'99t 
East.  DlT.—l8t,88, 1912 
111.  Div.,lat,  68, 1912  .. 
Clie8.&  O— Piir.  mo.fd.'9S 
68,  gold,  series  A. ,1908. 
e8,gold,8ei1eaB.,1908t 

68,  currency,  1918 

Mortgage,  68,1911..... 

Clies.O.&s.w.— M.,5.6s.- 

Chlo.  <fc  Alton— Ist,  7s,'93 

Blnking  fund,  68, 1908  - 

IM.  &  Slo.  KIT.— Ist,  78. 

2d,78,1900 

St.  L.  J  aok.  &  Ohio.— 1st 

Ist,  guar.  (564),  7s,'94 

2d,  (360),  78, 1898  ...- 

2d,  guar.  (188),  7s, '98 

Ml»8.R.Br'g6-l8t,8.f.6(! 

Chlo.Burl.  &  Q.— Cous  73 

68,  sinking  fund,  1901.. 

6s,  debeuturn,'*,  1913  — 

la.  Dlv.— S.  fd.,  58, 1919 

Sinking  fund,  4s,  1919 

Denver  Uiv. — 48, 1922. . 

Plain  48, 1921 

Chic.  Burl.  &  No.— Ist.  5s 

C.R.I.&  P.— «8,  cp.,  1917 

Ext.  &  Col.,  58, 1934 . . . 

Keok.  A  Des  M.— Ist.-'i.'i 

Cent,  of  N.  J.— lat,  7s,  '90 

l8t,cou9.a8aent.  7a,  1899 

Cony.,  assented, 7a, 1902 

AdJU8tiueiil,7B,  1903... 

Conv.  debeut.,  Bs,  1908. 

Leh.&W.B.— cou.g'd.as. 

Am. D'k&Imp.— 08,1921 

Chic.  Mil.  &bt.  P.— 

1st,  88,  P.  U.,  1898 

2d,  7  3108,  P.  D.,  1898. 
iBt,  7s,  «  g.,  R.  D.,  1902. 
l8t.  La  C.  Dlv.,  7s,  1893. 
lSt,I.  &  M.,  78,1897... 

1st,  I.  &D.,78, 1899 

l8t,C.  &  M.,  78, 1903... 

Consol.  7s.  1905 

l8t,78,I.&D.EJCt..l908 
lst,S.W.Div.,68,l»0U. 
iBt,  68,  LaCife  Uav.  1919 
let,S.Miun.Div.,8a,1910 
l8t,H.  .SD.,  78, 1910... 
Chlc.&Pac.Div.,68,1910 
lBt,Clllc.  A  P.  W  .,5s,  1 92 1 
Min'l  Pt.  l)iT.,6s,  1910 
C.&  L.Sup.Dlv.,  58,1921 
■Wl8.,tMiu.Div.,53,19zl 

■rerminal  58,1914 

Fargo  &  8o.58,As8u..'24 
nakota  &  at.  So.— 53. 
CDiic.  &  Nortliwe«t.— 
Consol.  bonda.  78.  1915 
Coupon,  gold,  7s,  1902.. 
Blnking  fuud,Bs,  1929.. 
Blnkingfuud,  5a.  1929.. 
81ak'gM.,deb.,5a.l933. 
25  years  de'i.,  58. 1909.. 
Kxteuwion  bonds — 1926. 
Kacauaua  A  L.a. — lat,68 
Des  M.  AMin'ap.— l8t,78 
Iowa  Midlaud— Ist,  88.. 
Feninaula— lat.  conv., 78 
Chic.JtMllw'kee— l8t,78 
Win.  .fc  St.  P.— l8t,78,'87 

2d,  78. 1907 

UU-AMad.- I8t,6s.l905 

Ott.C.  F.  &  St.  P.— l8t.5s 

North.lll.— latos,  1910. 

Cln.  I.  St.  L.  &  Oh.- lst,(;. 

C.C.C.AInd'a— lst,78,8.fd. 

Consol.  78, 1914 

Consol.  slnk.fd.,7s,1914 

General  consol. ,68,1934 

Ch.St.P.  M.tSi  0.-Coii.6a 

C.8t.P.&M.— Ist68,1918 

No.  Wis.- l8t,  6s,  1930. 

Bt.P.A8.C.— l8t,«a,1919 

Chlc&.E.Ill.— lat,8.f.cur. 

Conaol.,  1st,  88,  1934.  .. 

Ohic.St.L.&P.— l8t,oon.58 

Chio.dtW.Ind.— lat,8.f.,68 

Qen'l  morl.,  6»,  1932  ... 

Chio.  &St.L.— lat,Ca,191o 

Ch.&  Ind.Ooal  Kj — Ist.Os 

Col.<t(Jreen.— l8t,ts,1916 

3d,  68, 1928 

Col.  H.Val.<fc  Tol.— 1st,  58 

Gen.  M..gold,  6».  1804. . 

Del.  L.  &  w.— 78,ccDr.,'92 

Mortgage,  78, 1907 

Byr.Biug.dtJI.  Y.- 1 8t,73 
Morris  A  Usaex— 1st,  7s 

2d,  78, 1891 

Bomia,  7»,  1900 

780f  1871, 1901 

Ist,  con. .guar.,  ts 

K.  Y.  Lack.cS  W.— l8t,68 
Con8tructU)n.  5s 


87 


87=8 


111 
lOS's  109 
103»«il04>« 
130 


106 
100 


108 
103 


107 

81>4 


65 


76  "2 
33^8 

ioi 

118  ij 
124  S, 
ai8 


■116 


'117 


10718 
94  ij 
100 


79 


SECURITIES. 


*ll5'i  lieis 


109H 
77 
3334 
98  H' 

102  ii 


122 

117 


133  "a 

107 '^ 

113 

99  >8    99'. 

88        99 1;^ 

91  .... 
I113  105 
133  .... 
Ill     Ulij 


108 
107  H, 
108»8 
108 
1U5 

i'lo" 

98 


133 
120 

'123  «.j 


110 
108 
108  !Si 

83-'( 
111 
99 


131^1 

■108 

129 


108 
lOrt 
■107 
107  li 
105 

•98' 

139 
134 

108' 

i'o'tj'la 

I'l's 


■131 
■125 
10.!  "9 

■i'l'f 
107  "a 


123  "a 
13213 
'1231a 

10S34 

1233^ 
12d 

\26\ 

117 

114 


1U8 


•97  la 
*88N 
89=8 


137 
131 

1413, 
1121.J 


126 
137 


ltl7ia 


1241a 


132 
132 


120 -a 
108 14 
118 


122 
109 
108 
109 


10513 


140 


llSia 

108 

108 

107 

1U13. 


124  la 


124 
127 
132 


1151a 


98  la 

"h9" 

96  H, 
11714 
138^8 


Bid.    Ask. 


112 


141 
106 
130 
119 

i'l's" 

lieig 
83 
7«iii 
76  >a 
95 
4713 


133 


145 
120 


121ii 
107 

87 '1 


48 
105^6 
124 


52'a 


1081a 

107 

108 

132 

■l'.!9 


117 


13918 


113 


12s 
l:« 
130  >a 


*85 
liaif, 
110 
108 


113 

100 

93 

821a 


Del.  A  Hud.  Canal— l8t,7s 

1st,  ext.,  7b,  1891 

Coupon,  78, 1894 

l8t.  Pa.  Div.,cp.,7s,1917 

Alb.*  Snsq.— Ist, 7s... 

Ist.cons., guar.  78,1900 

l8t,con8,,guar.6s,1906 

Rena.  cfcsar.— lst,cp.,78 

Deny.*  Rio  Or.— 1st,,  78.. 

l8t,  cona.,  78,  Trust  rec 

Den.So.Pk.(t  Pac.— l8t,7s 

Don.cftBioO.Weat.— Ist.es 

Assented 

DetMack.AMarij.- l8t,«8 

Land  grant,  3ia8,  8.  A.. 

Det.  Bay  C.&  Alp.— Ist.Cs 

B.T.Va.  &  O.— l8t,7s,1900 

Dlyisional  5a,  1930 

E.T.Va.A  Qa.Ky.- lat,  53 
EUz.C.A  N.— S.f.deb.,o.,6s 

1st,  68, 1920 

Ellz.Lex.  &  Big  Sandy- 68 

Erie- l8t,extended,  78... 

2d,  extended,  63, 1919.. 

3d,  extended,  4  "as,  1923, 

4tb,  extended,  08,  1920. 

5th,  78, 1888 

l3t,cous.,gold,  7s,  1920 
Ist,  cons.,  fd.  coup.,  7s. . 
Beorg. ,  1  St  lien,  68, 1908 
Long  Dock  b'nds,  7s,  '93 
Consol.  gold,  6s,  1935. 
B.N.  Y.&  E. -lst.7s,1916 
N.Y.L.E.&W.-N'w2d8s 
Ex  June,  1888,  coup.. 
Collat'l  trust,  6s,  11122 
Fund  coup.,  58, 1989. 
Buff.&S.W.—M. 68,1903 
Ev.  &  T.  H.— lat,  cons.,  6a 
Mt.Vern'n— Ist,  68.1923 
Evans.&lndps.- Istcons    ,,„, 
Fl't&P.Marq.- M.68,1920  *119^ 
Pt.W.4  Den.C— l8t,83...      SSH 
Oal.Har.  AS.Ant.- i8t,6s    108 

2d,  7a,  1905 

West.  Div.— lst,5s 

2d, 63.1931 

Gr.  Rap.  &  Jnd.— Gen.  58. 
ar'nBayW.<fcSt.P.— l8t,88 
Gulf  Col*  S.Fe.— 7s,1909 

Gold,  68, 1923 

Han.AStJ.- Con.e8,1911 

Hend. Bridge  Co.— Ist,  63. 

H.&  Tex-C— 1st  M.L.,7at 

1st,  Western  Div.,78t.. 

lat,  Waco*  No., 78t  ... 

2d,  conao..,  main  line,  88 

General,  6a,  1921 

Houa.E.&W.Tex.- lst,7s 
lil.Cen.- Istg.  4s,  1951... 

Gold,  3138,  1951 

Spd,DiT.— Cy.6s.  1898.. 

Middle  Dlv.- Reg.,  5a. . . 

C.St.L.*N.O.— Ten.l.,7s 

lat,conaoU78, 1897.. 

2d.  63,1907 

Gold,  5s,  1931 

Dub.  *8  C— 2dDlv.,7s 

Ced.  P.  <fe  Minn.— 1st,  78 

Ind.Bl.AW.- Ist,  pref.,7s 

lat,  5-68, 1909 

2d,  5-83,1909 

Eastern  Div.— 8a,  1921 
Indianap.D.&Spr.— lst,7a 
Int.*  Ot.  No.— l8t,6s,gold 

Coupon,  8s,  1909 

Ken.  Cent.— Stmpd.  4.p.c. 
Knoiv.  &  O.— Iat,6.s.l925 
Lake  Shore  A  Mich.So.— 

Cleve.  P.  &  A.,7s 

Buff.*Erie..lsrew  bd3,78 

Kal.  *  W.  Pigeon— 1st. . 

Det.M.*T.— l8t,78,1906 

Lake  Shore— Div.  bonda 

Consol.,  coup.,  lat,  78. 

Cousol.,  reg.,  Ist,  78.. 

(Conaol., coup.,  2d,  78.. 

Conaol.,  reg.,  2d,  7s... 

HaboniugCoalR...l8t,5e 

Long  Isl.  RR.— l8t,78,'98 

l8t, consol..  5s,  1931.... 

N.Y.*M.B'h-lst,78,'97 

N.Y.B.AM.B.-l8tc.,g5s 

Louisv.*  N.— Cons.  78,'98 

Cecilian  Br'ch.  —7s,  1907 

N.O.AMob.-.lst,63,1930 

2d,  68,  1930 

E.  H.&N.— lst,6s,1919 

General,  6s,  1930 

Pensacola  Div.— 68,1920 
St.  L.  Div.— lat,  6a,  1921 

2d,  38,  1980 

Naahv.  A  Dec- 1st,  78 
8.  A  N.Ala.— S.f. 88,1910 
Louiav.  C.  A  L.— 6a.l931 
Tru8tbond3.68, 1922 

10.40,63,1924 , 

Peua.  AAt.- l3t.,6s,  gold 
L.  Erie  AW.--lst,  6s,  1919 
Sandusky  Dtv.— 6a,1919 
Laf.  Bl.  A  .M.— l8t,68,1919 
Louisv.N.Alb.AC— l8t,68 
Con.'i.  gold,  68,1910  .... 
Lou.  N.  O.  A  Tex.— 1st,  58 
Manhat.B'ch  Co.— 73,1909 
Mem.AChas.— 8s.gld,1924 
Ketiin.  Kiev.— lst,6s,1908 

2d.ti8.1899 

Mex.  Cent.— Ist,  78,  ex  cp 

Newaaaentod.  48 

Mich.Cent.— 0008.78,1902 
Consol.,  8a.  1902 


II311 


144 


83 
l-Oia 
77 13 


1083, 

123 

114 


107 
134 

120' 
117 14 
122 


SECURITIES. 


123 
102li 

122 

10m3,i  1081a 

llOv  1103i 


113 

101 

94 

i'o'e' 

1241a 
1031) 
124 


103 
104 14 

87  >« 
67 

i'0'9" 

i'lf'ai 

112 

117 

117 

120 

117 

115  "a 

107 

116>8 

94 

8234 

93 
103 
116^! 

94«4 

68  >a 
102 

'112', 

1221a 

106 

128 

121=8 


lu4Ja 


68 

79 

110 

102 


118 


127 
li5' 


106 

i'ii' 


119 
101 
1063, 

94  "a 
114 -a 
109  It 
100 
'113 

56 


lOJlj 

98 14 

94', 
102 

75 
104 
lllSj 

951, 
•91 


119 
94 1» 
84  >a 
93  "t 

106 


94 'i 

69  Hi 

102=8 


125 
130 

128ii 

126 

128 


109=, 
101 


108 

100 

95 

104 


108 


1051a 

119      120 
110 


53 
12712 
109 


Mich.  Cent.— 68.  1909 

Coop,  5s,  1931 

Jack.  Lan.A  Sag.— 68,*91 
Milw.  A  No.— lat,  6s,  1910 

1st,  68,  1884-1913 

Mll.L.S.AW.-l.at,tf3,1921 

Mich.  Dlv.— 1st.  «a,  1924 

Ashl'd  l)iv.-lat.8a,192.") 

Minn.AStL.— I8t,78,lfl27 

Iowa  Bit.-lst,  7s,  1909 

2d,  7a,  1891 

S'thw.Ext.- l8t,78,1910 

P.1C.  Ext.-lat,  6s.  1921 

Imp.  A  Equip,— 0s,1922 

Mlnn.A  N.W.— Lst.oa.gld. 

Mo.K.AT.— Oenl.,6s,1920 

General.  5a,  1920 

Cons.,  7s,  1901.5.6 

Cona.,  2d,  income,  1911 
H.AC6nt.Mo.-l8t,78,'90 
Mobile  &  Ohio— Now  68 
Collateral  trust.  68, 1892 
lat.  Extension,  68, 1927 
St.L.  A  Cairo — 4s,  guar. 
Morgan's  La.AT.- Ist,  6a 

1st,  "s,  1018 

Nash.Chat.&St.L.— l8t,7a 

2d,  88,1901 

N.  Y.  Central— 6s,  1887 
Deb.  certs.,  extn.  5s  . . 
N.Y.C.&  H.— 1st,  cp.,  78 

Deb.,  58,  1904 

Harlem — lat,  78,  coup. 
N.Y.  Elev.— lat,  78,  1906 
N.Y.P.A  0.-Pr.l'n,8s,'93 
N.Y.C.&N.— Oen..6a,1910 

Truat  Co.  receipts , 

N.Y. A  N.  Engl'd-l8t,  78 

1st,  8s,  190g 

N.Y.C.ASt.L.— Ist6sl921 
Trust  Co.  receipts. 

2d,  88, 1923 

N.Y.Out.AW.— Ist.g.,  ea. 

N.Y.  Susq.  A  W.— lat.  63I 

Debenture,  6a,  1897t 

Midland  of  N.J.— 1st,  8a 

N.Y.N.H.&H.— lat,rg.,43 

N.  Pac— G.  1.  gr.,lst,cp..6s 

Gen.,  2d.  gold,  68, 1933- 

James  Riv.Val. — 1st,  8s 

Spokane*  Pal.,l8t.a.f6. 

No.  Pac.Ter.Co.- lst,g..88 

N.O.  Pac— lst,68,g.,19'20t 

N.0.&  No.  E.— Pr.  1.,  g.,6a 

Norf.A  W.-Oen.,  6s,1931 

New  River- lst,68,1932 

Imp.  AExt.— 6s,  1934.. 

Artjustmt.  M.— 7a,  1924. 

Ogd.A  LakeCh.— l8t,68-- 

Ohio  A  Jliaa.— Con8.s.f.78 

Consolidated  7a,  1898. . . 

2d,consolidated,7s,1911 

latSprlngfteid  Div.,  7a. 

lat,  general,  3a,  1932... 

OhloSo.— Ist,  68,  1921  ... 

Oreg'nACal.— lst,8s,1921 

Or.ATran8c'l-.6s.'S2,1922 

Oregon  Imp.  Co.— lat,  6s- 

Oreg'nRR.ANav.— lat,  6b. 

Debeuture,  78.  1887 

Consol.,  58,1923 

Panama— S.f.,8ub.68,1910 

Peoria  Dec.  A  Ev.— Ist,  63 

Evans.  Div.— lst,0s,1920 

Peoria*  Pek.  U'n— lBt,68 

2dM.,  4'aa.  1921.... 

Pacllic  RR.— 

Cen.  Pac— Gold,  6a. 

San  Joivquln  Br.— 1 

Cal.  A  Oregon— 1st,  8s 

Cal.  AOr.- Ser.  B.,  63- 

Land  grant  bonds,  6s. 

West.  Pac— Bonda,  68.. 

No.R'way  (Cal.)— l8t,88 

So.  Pac.  of  Oal.— lat,  6a. 

So.  Pac.  of  Ariz. — 1st,  8s 

So.Pacof  N.Mex.-l8t,6a 

Union  Pacific— lat,  6s.. 

Land  grants,  78,  '87-89 

Sinking  fund,  88,  '93-. 

Beg.,  8a,  1893 

Collateral  Trust,  68. . . 

Do  68,  1907 

Bans.  Pac— 1st,  8s,'95 

lat,  6s,  1896 

Denv.Div.8Sjas8^'99 

lat,  consol.,  1)8,1919 

C.Br.U.P.— F.c.,7s,'93 

At.C.AP.— lat,6s,1903 

At.J.Co.&W.— 1st,  8s 

Oreg.  short  L. — Ist,  6a 

Ut.  So.— Gen.,  78,1909 

Exten.,  lat,  78, 1909 

Mo.  Pac— 1st,  cona.,  68- 

3d,  7s,  19, >6 

Pac,  of  Mo.— lat,  69  .- 

2d,  7s,  1891 

StL.&S.F— 2d,6s,Cl.  A 

6s,  Cl.iasC,  190() 

68,  Class  B,  1908 

1st,  8s,  Pierce  C.  A  O. 
Equipment,  78, 1895 
Gen.  mort.,  6a,  1931 
So.  Pac.  of  Mo  — lat,6a 
Kan.  C*  S.— l8t,8s,  g 
FtS.AV.B.Bg.-lat,6s 
Tex.A  Pac— "  :-.,ea,1905 
Con.aol..6s,  most. 
Inc.  *  l.g.— 78Tr.rec. 
Bio  G.,  68,  Aug.  cp.  on 
Do  ex  Aug.  cp. 
Gen.  m.  A  ter.  88  Tr.r. 


106 
106  "a 
102 

...  115 


llS-ai 
133 
l'20>a 
101 


109 

93 

104 

1013, 


135 


95 
105 
105 


i)2'al  63 
1093,  109^8 

90 

1121a 
115 


11434 


105 
76 

116 
125 

1301a  134 

109 

1031a, 


110 


lO-Si-i 
13734 
108 '6  109 
132   133 
1231a  120 


71 
7115 


70=4 


97 


65 
106  3< 


96'4 
97 

*eo 

106"t 
851a 

I'o's' 


ue-a 

102=8)10234 

108  "a  110 
105 
108 14 


■103 14 

"si 


Ullj  112 
113     ill3ia 


■>10334 

100 


l'20ia 
120 


IIO14 

•92 


10136 

97 
llOi* 


90 

114 


12113 
llOHi 


10;  H. 

97 

llOia 

.'0'7" 


1143, 
111 


115=8 

112 

102'8 

106  >a 

1021a 

114 

122 

IIOI4 

lllHi 

108 

116 

lolia 

118 

116 


123 

1103, 

113 


68 


SECURITIES. 


Pennsylvania  RR.— 

Pa.Co.  '8guar.4  ia8,l8t,cp 

Pa.  Co.'84'.js,reg.,1921. 

Pitt9.C.&St.L.-lst.o.,7» 

Pitts.  Ft.W.,t  C— l8t,7s 

2d,  78, 1912 

3d,  78, 1912 

Clov.  *  P.— Cons  B.fd.,7e 
4th,  s.  f.,  68,  1892 

St.L.V.&T.H.— lat,g..78 

2d,  78,1898 

2d,  guar..  78, 1898.... 
Pine  C'k  R'y— Osof  1032. 
Pitta.Cleve.  A  Tol.— Ist.Bs 
Pitts.  McK.  A  Y.— lat,  68. 
RoraeW.A  Og.— l8t,7s,'91 

Con.,  lat,  ext.,  08, 1922. 
Roch.APitt.— lat,6a,1921 

Consol.,  lat,  6s,  1922... 
Rich.AAlleg.-lst,  7a,1920 

Truat  Co.  receipta 

Rlch.ADanv.— ConB.,g.,88 

Debenture  68,1927 

Assented 

Atl.  ACh.— 1st,  pr.,73,'97 

Incomes,  1900 

Scioto  Val.— 1  at,  cons.,  7at 
st.Jo.  A  G'd  lal'd.— lat,  Os 
St.  L.  *  Iron  Mt.— 1st,  78. 

2d,  78,1897 

Arkansas  Br'ch — 1st,  78 

Cairo  *  Fulton- 1st.  79. 

Cairo  Ark.  A  T.— 1st,  7s 

Gen.  r'y  A  l.gr.— 58,1931 
St.  L.Alton  A  T.  H.— lst,7s 

2d,  pref.,78,  1894... 

2d,  Income,  73, 1894  .... 

Bellev.A  80.  111.— 1st,  89 

Bellev.ACar.- l8t.6s,  32 
St. P. Mlnn.A  Man.— l8t,78 

2d,  68, 1909 

Dakota  Ext.— 68, 1910.. 

latcon,lol.,68,cp.,  1933 

Mln'8  Un.— 1st,  6a,  1022 
St.P.  A  Dul.- 1st,  53,1931 
So.  Car.  R'v— lat,  68, 1920 

2d.  6s,  1931.. 
Shenand'hV  — l8t,78,1909 

General,  68, 1921 

Sodus  BayA  So. -.Ist,  5a,  g, 
Tex.Cen.— l8t,.s.f.,78,1909 

lst,7.s,  1911 


112  "a 
114 
115 
107 

I'o's'^i 


10634 


98 
111 
113=8 
114=8 
108  "a 
105 
103 
103 
lOeia 

88 

80 
113=8 
»122ia 

104      

lll>a  11212 

113 

113'.i 

1141) 

105 

105      

113=8  113  H. 
1033, 


102 
-90 
6834 


108  la 

ii'9  ■ 

142 
140 'a 
134 

i'o'o' 


107 


41 
133 


108 

i'li'ia 
101  la 
113 
109 


78 
1141a 

i'o'sii 

110 
101 


107 

113 

112 

1151a 

10914 

114>a 


103 


78><i 
iU'^s 
1131* 


107 14 


II6I4 


115 

110 

105 

115 

110 

'1121a 

119 

1131a 

123 

115 


116 
9814 


114 


89  Iq 


Tol.AO.C- l8t,g.,38,1935 
Tol.  P.  A  W.— 1st,  7s,  1017 

Trust  Co.  receipts 

Tol.A.A.AO.T.— l3t,68,c. 
Tex.  *  N.  O.— Ist,  7s,190n 
Sabine  Dlv..-lst,68,1912 
Va.  Mid.— M.  Inc,  6a,lg27 
Wab.St.L.*Pac.— Oen.,08 

Trust  Co.  receipta , 

Chic.  Dlv.— 5s,  1910... 

Hav.  Dlv.— 68, 1910 

Ind'polis  Div.— 68.1921 
Detroit  Dlv.— 6a,  1921.. 
Cairo  Div.— Bs,  1931 . 
Wabash— Mort., 78,1909 
Tol.A  W.— lat.ext.,  79 
1st,  St.  L.  Div.,  7s, '89 

2d,  ext.,  7s,  1893 

Equlp'tbds.,  78,  '83. 
Consol.  conv.,  78, 1907 
Qt.  West'n— lat,  78,'88 

2fl,  7s,  1893 

Q.A  Tol.— Ist,  7s,  1890 

Han.  A  Naples— l9t,78 

Ill.ASo.Ia.— lst,ex.,69 

St.L.K.C.AN.— R.e.7s 

Omaha  Div.— 1st,  78. 

Trustee,  receipts.. 

Clar'da  Br.— 68,1919 

St.Chas.B^e.— l8t,8s 

No.  Missouri— 1st,  "/a. 

W.St.L.AP.— IoK-i,dlv.,8s 

Trust  Co.  Receipts 

West  Shore  -l8t,  guar.,48 
We9t."u.Tel.— 7s,  1900  .. 
N.W.Telegraph.— 79,1904 
Mut.Un.Tel...S.fd.63,1911 
Col.C*  Ir.Oo.— Ist.cou.Gs 
Teun.Coal  A  Ir.- Con8.,6s 
So.  Pitts.— 1st,  8s,  1902. 
Income  Honda. 
(Interest  i}auable  if  earned.) 
Atl.  A  Pile— Inc.,  1910... 
Det.  Mack.  A  Mar.— Inc. 
o  r.  Bay  w.  Ast,  P.— 2d,inc. 
Ind.Bl.AW.— Con.,inc.,6a 
Ind'sDecA  Spr'd — 2d,iuc. 

Trust  Co.  receipts 

Leh.  A  Wllkcsb.Coal- '88 
Lake  E  A  w.— Iuc.,7s,'99 
Sand'ky  Div.— Iuc.,1020 
Laf.Bl.&Mun...Iuc.,i8,'90 
Mil.  L.  Sh.  *W.— Incomes 
Mob.A  O.— lst.prf.,deben. 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4th,  pref.,  debentures. . . 
-V.Y.LakeE.AW.- IncHs 
Ohio  So.— 2d,  inc.,6s,1921 
PeoriaD.*  Ev.— Inc., 1920 
Evausv.  Div.— Inc,  1920 
Roch.,t  I'ittsb.— Inc., 1921 
Rome  W.  *  Og.— Inc.,  78. 
So  Car.  Rv.— Inc  ,  68, 1931 
St.L. A.AT.  n.— Dlv.  bds- . 
St.  Jo  *  G'd  rsl.- 2d,;uo. 

Free  l^iHt. 
Cin.  Laf.  A  Chic— l.st.  78 
Jofleraon  nR.— l8t.7s. '89 
Valley  R'y  Co.  of  O.-  6s.  - 


108 
83 
90 
45 

■'7'5' 

75 

100 


104  4 
■103 


64 

9438 


113 


123>« 
120 


107 
85 
96>9 
431* 


101 


105 
9684 


36 
94 'e 


88 


85 

801a  . 
85 

ii3i< : 

107     

10134  102>« 


85>s 
113 1« 


95 

9ft 

1121a 

113 

1011a 

'85 

•90 

110 

102 

102 

105 

70 

76 

117 

102 

60 

IO2I2 

102 '• 

123 

105 

^ 

85 

8514 

9934 

lOO 

101 

101 

3D  la 
42"a 
371a 
29-8 


98 
35 
20 
49 


73 

43=8 

33 

28 

721a 

46 

'SO'e 
•8O34 
'70 
*96ia 
*25\ 

"ii" 


lot 

103 


30"^ 
45 
39 
29's 


37 


105 
74 
44 
35 
32 
78 
463* 
81 
81 


100 
28 
3919 
76 

118 

107 
105  It 


'  No  prices  Friday  ;  these  are  latest  qaotations  made  this  week. 


t  Coupons  off. 
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QaotetloBS  !■  Boston,  Philadelphia  and  Baltimore. 


BECCRITIKS. 


BQ!4TUtl. 

Ateh.  *  ToMka— Ut,  7*. 

IiMid  ffTmat,  7« 

Oiunuite«d,  7s 

rimto,  5« 

lCansiMI«.6a 

Biir.*MatnNeb.-Kxt,8a 
6s  aon-«xempt. 


,«>••■. 


Bid. 


lamt  gnat,  7s 

CMUnteBc     ' 

'SST 


80v-<«.. 

Bari^No.- 

K.  C.  *  WeM'n— 6s. 


100 
68 
.  IS«.-«%MW..  l»l 
Frain.Kik  B.AMoTV.-^s..  4131 
ICC  Ton  Seen  *0. -7s  I  lit) 
K.  Ctt7  LkWT.  A  80.-6S.. 
X.  Ctt j-Eit.  Jsw  A  C.  B.— 7s 
X.  CUT  MA  A  MSB.— 8s 
K.C.  dmC  AHprlogf.— 9s 

unto  R.  *  TV  B.-7i 

Xsr.  H.  ^k  OdL-IMS,  es, 

1M&,  OS 

Xaxlowi  C«ntral— 4a 


IM>i... 

96" 
il03 
»7«i 

10« 
ISO 

llOis 

93  >s--.- 
1J»    ilie 
ess   6«>sf 

104    |l03>s 


BK0URITIB8. 


lOO'W 


BsU's  a>p-lst,  7s,  1883. 
1st,  6s,  1905 


:i»3 


11»\ 

ibs'i'lll" 

1U3SI101 
115      ■■•■ 


Snip....  .••'-  •...•.. 

SsMBtnrs,  lOs 

m.Un^  8o.Pse.-7s..  „ 
m.  T.A  H.  Kacl«i6-7s.. 


Ms,  6s, 

4Msub.*  UCh.-6« 

OoaseUiUtad  6s 

BmCbto  *  Ark'.  V»L— 7s!! 

BBUaB«-ln  6*....- 

■• — .• 

Bmrthcni  Kansas— 6s 


•■Mn-' 
WlamMsl 


7s. 


■sin  Cant — Istaar. 

Wsartaa 

BTOCKB1 
lATopaka... 


4kAlba«T.. 
wsU... 


■  ALowal 

I*  Mains 

I*  Pi«r1i]aBas  — 

1  Con.  A  M..  pnC. 

J  BoTst*  B.  A  Lrna 

<!a:t(erala  Hauthsrn 

Caalral  at  Masaacboasua 

Pnt»mA ;•-• 

ChssLlrs,  pisleiTSd J 16 

~1Uo.  *  Eairt-a  Illinois...  ilu« 


61  <^ 

60 

64^ 

It's 

77 

J7a 

125 
127  •« 

)yo^ 

I I 


1107^ 
»6 


100 

am. 


in 


83 
61 

•8 
1*7 


taos 
iVi" 

M 
10>i 


C.  Clin.  *  Hnrlacf  d 
call.  Cltj  Ft.  S.  *  OnU . . 

mfanad 

Zim.  O.  ttpnacf.  *  Maa. 
CSto  Back  *  n.  BBlth. 
tOsatnl 


_  .^Haa^bt'nAOBX 

_ft<4ai  I  so. ....... ...... 

Itelsna  Caatral 

a.  T.  *  Now  KacUad . 


110 
107 
lun 
41>S< 

IW' 

ioo' 

85 
103% 


98  >a 
197% 
166 
310 


33 
M 


Itaah-aABooh 
.DBLPBIA. 

AD  BTOtlkn.  ( 

B.Y.  *  PhU..asa.pd. 


._     _  I A  AUanUa.... 

^Taiansd  ............ 

OMAWtaaa— 1st  prataiiad 

TIpralsfTsd 

PalawwaA  Boond  Brook 

Kast  rsnnaTlTaala 

■balra  A  wuu^saport. 

l-rafsff*! 

nBttaCd**  A  Broad  Top 


iJI.J. 

I  Jtntj'ii'iJiiMmiii'.'. 
OAKAL  8TOOKK. 

'     -   "  ~J«i 

,prol.... 

IklLROAD  BOKDB. 

'    )-10a.  tt 

.1910 

jid.,«aap..  -91 

Bait.  A  O.K.  »M»-Car1ii. 

•alTM's  OaL— tswaaJ9M 

»4.8a.l»W 


I,*l«li  NsTintloa.. 
■AarlkUl  NaT.,  pro 

BAILROAD  BO 
Api*.  Val.-7  SI 

lia.  7a,  said., «« 


1136 

«ll 


107 
l3^■ 
6X% 


1178 
16 
l»* 
133 
110 
7% 

Vo 

ilS% 

isi' 


18 

88 

iJ6'% 
147% 

411 

41 

64 

17% 


316 

»» 
48 

68% 


121 
113 


M 
64 
79 
79 
67  S 

:»% 

133 

i'9V 


»p% 

41)% 

62% 

8 


Con.,  6s,  1813 

Bnir.  N.Y.A  Ptall.— lBt,6s 

8d,  7s,  1908 :... 

Cona.  6s.l9'il... 
Ist.Tr.  6».  1922 

Baff.P!tts.A  W.— Gen.,68 
Cam.  A  AmbOT— 6s,  o.,'l 

Mort.,  es,  18S9 

Cam.  A  Atl.— lst,Ts,K.,'93 
3d,  es,  1904. 

Cons.,  6  p.  o 

Catairlasa— Ist,  7s,  con.  o. 

,    Nsw  7s.  T«g.  A  coup 

ICoJ.  AC.  M.— I8t,6s.l914 
Oonneofg  6s,qp.,1900-Ol 
DaL  A  Boana  Br.— 1st,  7a 
BaatPsim.— lBt,7s,  1888 
BaatonAAaib'r— 6s,  1930 
BLA  Wmspt-l  st,6s,  1810 

6s,  nen>otnal 

Harrisb'g— lat,6s,  1883.. 
H.AB.T.— 1st,  7s,(.,  1890 

Cons.  6s,  1896 

ItliacaAAtli.-lst.cld.,7s 
Leh.V.-lst,6s,C.AB.,'98 

3d,  7s,  re(.,  1910 

Cons,  es,  C.A  R.,  1923  . 
If.  O.  Pa«.— lat,  es,  19a0. 
Na  Psnn.-3d.  7s,  op.  '96. 

Oon.,7s,  1903 

Oobantnnes,  r«« 

RortOlk  A  West.— Oon.,6s 

M.  R.DlT.,lat,  6S.1932 
W.  Y.  PhU.A  Nor.-lst,  es 

lBe.,es,1933 

Oil  Crook- 1st,  ea,  eoap 
FHinsxiT.— Oen.,  6s,  rof. 

Ooii.,es,  cp.,  1910 

Oma.,  6s,  rss.,  1905... 

Ooos.,  6s,  oonp.,  1905.. 

Oona.,  6a,  roc.,  1819... 
Pa.  A  I>.  T.  O.— 7s,  1886 

7  1906 
Parkloa>ai^Ist,eB,cp.'¥7 
niU.AKrlo-l8t.7s.cp.  — 

Cons.,  6s,  1830 

Cods.,  5s,  1830 , 

Pblla.  Newt.AN.Y.-lsl 
Pbll.  A  B lst.es,  1910.. 

Sd.  7s,  ooap.A  rM.,;883 

Oona.,T*.  !••.,  U(U.... 

Oena..  7s.  eooB- 19 1 1 . . 

Oona.,  8a,  (.,  i:R.ai911 

Imp.,  6s,  *.,  eonp.,  1897 

Oon.,  6s,  (.,  oonp.,  1908 

OoB.,  7s,  oonp.,  1908 

lBOono,7s,ooiip.,  :886 


Bid.     Ask 
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New  York  Local  Secnrtties. 


Bank  Htook  L,lai. 


BANKS. 

Bid. 

Ask. 

BANKS. 

BW. 

A.k. 

BA.SKS. 

Bid. 

Ask 

Ainenoa 

170 

ouiatln  ..  .. 

300 

200 

Am.  Bxoh... 

136 

143 

a»rfleld 

14.1 

».Y.  NaUEx 

120 

125 

Broadway... 

287 

390 

O^rm'nAm.. 

urn 

flnth 

127 

Bntoha'A  Dr 

181 

. 

200 

■f.  America. 

125 

Central 

I'JO 

126 

Green wtcb  .. 

107 

lorth  RlT'r. 

126 

Obase 

160 

-lanoTer 

157 

Oriental 

160 

Otiatliam 

205 

In.ATrad'8' 

:100 

PMlflo 

IS8 

IM  ■ 

Olieinlcal.... 

3500 
120 

I-rtng 

..aatherKts' 

140 
200 

142 

p»rk 

165 
160 

CltUene' 

P  lople'a.  . .. 

* 

Olty 

280 

Manhattan.. 

1.17 

P  lealx..... . 

103 

Oommeroe  .. 

174 

Harket 

IBO 

iepablto  . .. 
SLNIohalas. 

130 

133 

OontUental. 

120 

<f  eobanlos' . 

l«H 

170 

118 

Oom  Excb... 

180 

-•••■■ 

tf'oba'ATra- 

IS.I 

7th  Ward... 

107% 

Rest  River. . 

130 

Veroantlle.. 

130 

S)00nd , 

226 

" 

lltk  Ward.. 

110 

...... 

iCeronants ' . 

•.Si 

S  loe  A  Leatb 

136 

rtfthAre... 

VIO 

Wroh'ta'Ei. 

104 

StateotN.Y. 

130 

iss 

First 

1300 

tfetropoUt'n 

M 

38% 

fhlrd 

Fjurth' 

140 

143 

^aasan 

135 

Cradeamen's 

!03 

FsMon 

15U 

»ew  York  .. 

200 

Tnltei  m'rta 

201 

.— - 

Insaraneo  Stock  List. 

[Quotations  by  E.  S.  Bailey,  6%  Pine  St.] 


7a,eoiip.,  : 


OOBT.  A41.  Berlp,  '86.89 
Oma.  6a.u»aar..a..ie3S 
Ooaa.  6a.  M  ssr..e..l9S8 
OobaatBroeoap.,  18MI 
OoaT.,7s.B.C1893 
OoBT.  7s.  ep.off,  Jan.,'86 
Delerrod  Incomes,  cp 
Phil.  WU.A  Bait.— 4s,u.ct 
Pitta.  ClB.  A8t.L.— 7s.. 
Pitts.  Tttoa.  A  B.— 7s,op. 
-      -fs 


133 


129% 
114 


1^6  il6% 
127%'  ^ 
1137% 

ioi%i 

104%lh4>4 
"-•■•1103% 
62%'   63% 
J»l%...... 

74% 


OOMPAN'O.l  Bid.  I 


American... 

165 

175 

Amer.  Excb. 

9S 

103 

Bowery 

150 

ISO 

Broadway... 

175 

180 

Brooklyn  . .. 

180 

185 

Citizens'.... 

115 

135 

City 

121 

130 

Clinton 

117 

125 

Commercial.'  33 

86 

Continental.  235 

3:<n 

Eagle ,255 

365 

Empire  City 
Kxenange... 

96 

100 

103 

Fartant 

12.1 

\A(> 

Plramon's". 

97 

105 

Oerman.AjD. 

390 

310 

Oermanla... 

145     ' 

140 

Olobe 

115     1 

120 

COirPAN'8. 

|Bid. 

Ask. 

Oreenwicb.. 

325 

236 

Ooardlan  ... 

75 

80 

Hamilton  .. 

111 

130 

Hanover 

140 

150 

Home 

150 

155 

Howard  .... 

75 

85 

Jefferson.... 

IIH 

135 

Kings  Co — 

320 

230 

Knlckerb'kr    90 

95 

Long  Island    92 

100 

ManafcAB  115 

135 

Meota.  A  Tr. 

6 

16 

Meobanloa* ' 

85 

90 

Mercantile.. 

6.1 

70 

Merchants' . 

110 

116 

Montaok 

luo 

105 

Nassaa 

145 

150 

National.... 

97 

105 

COM  PAN'S. 

Bid. 

(  Ask- 

N.  Y.  BqalC. 

165 

no 

N.  Y.  Fire  .. 

90 

96 

Niagara 

North  Blver 

160 

165 

10.1 

110 

Paclflo 

1H5 

176 

Pirk 

100 

106 

Pet'r  Cooper 

153 

165 

People's 

107 

110 

Pbenlx  

159 

160 

Rntger's.... 

130 

136 

Standard 

105 

110 

SUr 

65 

95 

Sterling  .... 

65 

70 

Stayveaant 

115 

120 

ITnlted  St'ea 

144 

150 

Westchester 

130 

136 

WUllam^b'g. 

350 

376 

7%i 
tij" 


104     tahaioklaV.  A  Potts. 
107      uaBbaiT  A  Brio-lst,  7s. 
i3»      saak.  Haa.  A  W.-lst,  6s 

SSi  Sanb.ALewlsrn"7s.C.'."96 
9»V  an.CMa.AOorB.— lst,7s. 
lia.  A  Pae.— 1st,  6a.l906 

Voasol_6a,  1906 

OBIaa  A  ntnar.— 1st,  7s. 

.^-     Oana<».J.-Oau.6s,'84 

68         Ooaa.  6a.goM.  1901. 

.18%      08Ba.Sa.feM.  1908. 

>4II^      a«B..  4a.  sold,  1838. .. 

.M%  Wama  A  F.-Isl,  7s. -96 

IfS.    Was*  C^ostor-Cons.  7s^ 

i3V  W.Jansv-lst.es.op..'96 

1st,  7s.  1809.. 

}46         OoM.6s.190e 

tSO      WJar*^AtL-lat,6a.O. 
Taalarn  Paan.— 6a.oonp. 

...     &V.Yiir.:::::::::: 

■■v.—  dAjTAL   B0WD9. 

>  >•  Chsa.  A  DeL-lsl,  6S.1886 
8  Lablgh  NaT.— 4  >%».  1914 
?»  Mort.  BR.,  rof.,  \897  . 
i»  OoBs.,7s,ro».,1811... 
l^  PanaTW.-6srep.,1810.. 
»'      MIraylk.  NaT.-lst.6s.tt. 

SdTfls.  rog..  1807 

0ALTIMORB. 
BAtLB'D  BTOCKS.tPar 

II%I  Atlanta  A Cbarlotta. 

lUV   Baltimore  A  Ohio  ...lOOx 

1st  pre( 

89         Idpref 

58         Parkersbnrg  Br 60 

56%  lOantial Ohio— Oosn 60 

Prol 

60      Waatam  Maryland 60 

BAILBOAO    BONDS. 
Atlanta  A  Chart.— 1st.... 

17%l     lao. 

35  %  Baltimore  A  Ohio — 4a .... 
56%  Uaa.Oblo.— 6s,  lst,M.A8 
61%  ObarLCoLA  Aug.— 1st.. 


Saa  and  City  Rallrand  Stocks  and   Honda. 
(Sas  Qnoutums  by  Oio.  H.  PBKirnM  A  Co.,  Brokers,  48  Wall  Street.] 


O  KH  UOMPAMIXS. 

Bid. 

ASk., 

GAS  COMPANIES. 

Bid. 

Aak. 

tfraoklyn  Uaa.ljcht 

OlHsans'  nsa.Llaiit 

1U3 
60 

100 
86 

leo 

114 
106 
103 
100 
100 
68 

106 

63 
104 

86 

ii7" 

108 
103 
104 
101 
60 

People's  (Bklyn)  — dds,  78 

103 
100 
120 
110 
70 
105 
135 
105 
116 
110 

104 

BfflMlt   !in 

135 

"nosolldated  nas 

Bonds,  Os..". 

114 

J  wsey  City  A  Hoboken... 

MstropoUtan-Bonds 

Hatnal(N.  Y.) 

Bondf,  6 

MetropoUtan  (Bkiyn.).... 

itnnlclpal- Bondr,  7h 

Falton  Mnmolpal 

76 
110 
140 
109 

NsasaatBuyn.) 

Scrip 

P«opla's(Bklyn.) 

Eimtabia 

Bonds.  6s 

131 

lis 

ICliy  RR.  QaoUUons  by  H.  L.  Qbakt.  Broker,  145  Broadway.] 


133 


113% 


1!» 
101%  103 


106 
117"^ 


00 


3d 

Ols.  Wash.  A  Bait.— lata. 

3ds 

8ds 

1st  Inc.,  5s,  1931 

ColomblaA  UreonT.— IsU 

3ds 

No.  Central— 4  %s,  J .  A  J . 

6s.  1900,  A.  AO 

Sa.(old.ieaO,J.AJ.... 

ia.l«t1aaA 

6a.8artaa  B.... 

Plt«sb.AOsa'sUa.— 7sJAJ 
Cnlon  BB la(,Si>a-l*J 

Canton  andorsao. 

Virginia  A  Tenii.— 6a  — 

8s 

W.Md.-6s.  1st,  a.,  J.  A  J. 

3d,pret.,J.A  J 

3d,  rnar.byW.Co.,J.AJ. 

6a,  Bd,  gnar.,  J.  A  J 

JVllm.C.AAng.-6s 

WU.  A  Waidoo— 6s 

7« 


133% 


105 

ior% 

103  ^1 
103% 

iio" 
111% 

ViO 


SI'okerBt.AiFalt.P.— BU.    38 

1st  mort.,  78.  1900 113 

Sr'dway  A  7tii  at.— st'k.. 

1st  mart...1x,  1904 

Sdmort..  5ii,  lull 

B%ray  Snriaue  uus.gnar.. 

Bonds  guar.,  5s.  liMiS  ... 
Brooklyn  City— Mtons 180 

lac  mort.,  5a,  1002 106 

BUyn.  Croasiawn— Htook.  165 

Ist  Buwt.,  78.  1888 106 

•aahWk  AT.(BKin/— Bt'k  145 
Catral  Orasstovn-atk..  165 

1st  mort.,  G8.  1822 118 

Omt.  Pk.  N.«  K.  KiT.-Bta 

Consol.,  7^.  r.l02 120 

Ohrtafph  rAimhst— »tk.il30 

Booile,  7»,  IMS'* .110 

Ory  Uk.  B.11.A  Bat'T— atk 

1st  mort..  78, 189.< !11» 


3U 
116 
300 
104 
106 
IOO 
100 
196 
110 
166 
113 
166 
166 
136 
130 
125 
133 
116 
160 
116 


O.  D.  E.  B.  A  B.—  lorip,  (l8  105 


lLl<btb  at.— «took 

Bcrlp,  68,  1914 
43d  A  Ur  ml  nu  |i"rT— »tk 

1st  mart..  78,    893 

43d  St.  Mann.  A  St.  N.Ara 

let  mon.,t'>8, 1910     . 

Sd  mort.,  inoum|(  Us 

iousu  W.st.«P.  FT-atk. 

1st  mort.,  78,  1894 

Vlnth  Ato 

aaoond  AT.— atonk 

letmori..  5<,  IIIIO 

UonsoL,  78.  1888 

sixth  AT.— nUHIK      

lat  mori.,T8,  1890 

Third  AT.— »i'"i« 

Bonds,  "8, 1890 

Twsaty.thiM  HI.— otook.. 

tst  ■nor'.,  78.  1893 


190 
107 
210 
113 

35 
109 

60 
130 
113 
110 

lbs" 

101 

iid' 
\W 

345 
U3 


107 
200 
110 
325 
117 

36 
113 

66 
136 

lie 

120 
180 
107 

2(i6" 

IVS 

250 

119 

850 

114 


Unlisted  Secnrities. — Quotations  from  both  exchanges: 


SF.rURITIKS. 


' 


52% 


111% 
iM% 


125 


Amer.  tottou  oil  Tmat... 

Am.  Bank  Note  Co 

Amer.  Tel.  A  Cable 

Bank.AMerch.Tel.,  gon.M 
Best.  H.  T.A  West.-8U. 

Debeutoros 

Brookljm  KloT'd-stook 

lat  mort 

2d  mort 

California  Paclflo 

l«t  mort.,  7s 

Chicago  A  Can.  So — <.. 

lat  awrt 

Oont.  Oons.  Imp.  Co. — 
OOD.  A  B.O.  PI;  when  Us'd 

»o»«««4bOr.W 

Dee  Moines  A  Ft.  Dodge 

Preferred 

Oeorgla  Pao.— Stock..... 

IstGs 

2da 

Kanawha  A  Ohio......... 

lat  pret......  . 

3d  pret  

Bonds,  Istes 

Ke«lT  Motor 

Memphis  A  L.  R.  1st,  88. 
Mexican  National 

Pre! 

lat  mort 


39% 
64 


17 

93 
47 
1115 
78 
13 


33% 
13 

34% 

110 
63 

2% 
18% 

6% 
69% 
13 

13' 
31 
44 


Ask. 

SECURITIES. 

Bid. 
43>4 

Aak, 

60 

Mich.  A  Ohio 

44% 

1st  mort 

M.K.AT.-Iooome  scrip.. 

73', 

...... 

New  Jersey  A  N.  Y 

1^ 

....*• 

30 

N.  y.  A  ureen'd  L,ake,  lai 

...••• 

93 

3d  mort 

.»• 

N.  Y.  City  A  Nonhern.... 

36 

.•».  Y.  W.Sh.A  K.-»to«k. 

1% 

■  •■■■ 

North.  Pac.— OIT.  bsiida.. 

98% 

100 

.... 

North  RlT.  Cons.— 100  p.c 

30 

..... 

Pensacola  |A  Atlantic... 

34 

36 

1st  mort 

93  Si 

94% 

Pltlsb.  AWost.— Ut  mort. 
Postal  TeLACab.,wh«n  Us 
Rich.  York  KIT.  A  Chea 

87 

88% 

23<^ 

bt.Ja.AOrand  Isl 

29 

St.  I.,  -trk.  A  Texas,  stock 

24% 

35 

lat  mort 

100%  100% 

3d  mort 

S3 

53% 

St.  l,oiil8  Ft.  S.  A  Wloh.. 

13 

16 

65 

Ht .  Paul  E.A  Or.  Tr.,  1st  6a 

.  .  . 

TuLA.  A.A  N.M 

30 

19% 

Ist  mort..  68 

•■.■■> 

UUh  Central.- l8t,  68.... 

80 

Vicksb.A  Meridian 

6% 

Pret 

10 
95 

1st  mort 

106 

..•> 

3d  mort 

68 

60 

. 

InoamM 

1« 

45 

West  N.Car.- lat  ni"rt.... 

100% 

Boston  Banks.— FoIlowinK  are  the  totals  of  the  Boston  banks  t 


1886 


.1- 


Oot.30  M4..')00.000 

N'v.  6  I48..12«,4>)0 

■•    1!'|H6.233..300 


Specie. 


S 

9,499.100 
9,727,800 
9,675,400 


L.  T'ndera. 


8 

3,533,100 
3,403,500 
3,464,701 


Depoaits. '  I  Clrcnla'n 


Agg.Ol'ng 


S  S 

lOt.092,100  15,250,100 
1 10.0J7..100  14,200,600 
110,04'j,'01l|la.8'l7.00ii 


77,143,134 
9.<.9T9,654 
t'0,479,268 


S3"       Philadelphia  Banks.— The  totals  hare  been  as  follows: 


1886. 


Oct. 
BTOT. 


30.. 


Loana. 


8 
87,160,200 
86,4!.«.  110 
86382.800 


Lawful  Mou'y 


• 
33.601,400 
33,312.8  >0 
3;«,58J.10O 


Dopoaits.*  I  Circula'n 


83.041.800 
B4,tidB.70U 
85.584,700 


4.G73.340 
4.^11,800 
4, ',123,000 


Agg.CI'ngS. 


s 

55.262,610 
63.935,831 
58.631.686 


>  Km  tITIimrt  t  Psvskais.  t  Ia4s<aalt.  lUwtpiteathlaweek. 


•.^aelndlng  thaltam  "doe  to  other  ban^" 
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New  York  City  Banks.— The  following  statement  ahowB  ihe 
condition  of  the  Associated  Banks  of  New  York  City  (or  ihe 
week  ending  November  13,  1886: 


Bankt. 


Averaot  Amount  of— 


KewYoTk 

HuhBttan  Oo . 

Marohants' 

MeoliSDlog' 

Axaericft  ■■•-•> . 

Phenlz 

Olty 

TradeBioeii'i ... 

Fulton 

Chemical 

Uerchants'  Bxoli. 
Oallatln  National.. 
Batobers'  A  Drov.. 
Mechanics'  A  Tr.. 

Greenwicli 

Ij«ather  Manofra. 

Seventli  Ward 

State  of  N.  Y 

Americ'u  ExcU'ge. 

Coninierce 

Broadway 

Heroautile 

Pacific 

Bepabllo 

Chatham 

Peoples' 

North  America  .. 

Hanover 

imng .. 

OlUzene' 

Naasan 

Market 

St.  Nliholas 

Bhoe  *  Leather.. 
Com  £xciiaDge ... 

Continental 

Oriental 

Importers'*  1  rad, 

Park 

North  Blver 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.Y.Nat.  Kioh.. 

Bowery 

N.  Y.  County 

German--\meric'n. 
Chase  National... 

Filth  Avenue 

German  Bich'nge, 

Germania 

United  States 

Ijincoln 

Qarfleld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Beaboard 

Sixth  National 


Loam  and 

DUcvuntt. 


11,080.000 
8,927,000 
B.919,700 
8,004.000 

10.704,700 
8.040,000 
9,;oi,0.)0 
2,669,300 
1.246.100 

17,998.700 
2,874,000 
6.423.100 
1,808,0  JO 
l,57ti.o00 
1,164,400 
3,801,200 
1.115.000 
8.621. ICO 

15,912.000 

18,26H  930 
5.253.600 
6,226,100 
3.341,900 
6,659.200 
4,522,400 
1,877,100 
2.903.000 
9.158,800 
3,060,000 
2.376,100 
2,6^4,500 
3.1(-0,700 
2.006,t'00 
3.604,000 
6.486.400 
4.616.800 
2,066.800 

20,169.900 

17,902.700 
1,897.000 
1,149.700 

17.232.000 
8,870,000 
3.225.000 
5,216.900 

18,6y9,200 
4,884.00(' 
1.360.800 
2.330.000 
2.20».90O 
2.582.100 
3.306.300 
3,175,100 
2,277,000 
2,485,400 
1,811.000 
2.603.600 
1,614.600 
l,a!9.80C 
3.241. 6l>0 
1,759.600 
1.921.300 
1,761,200 


Bptcie. 


• 

2,370,900 

1,922,000 

1,068,600 

1,767,000 

1.671,800 

588.000 

4,788,200 

861,400 

789,500 

9.440.400 

682,900 

895,900 

344,800 

97,000 

126,300 

647,500 

288.600 

564,000 

3.893,01)0 

2,279.300 

816.500 

1.4H8,600 

657.300 

1.484.700 

875,200 

XSO.SOO 

345,300 

2,588,300 

621.100 

7111,700 

265,400 

634.100 

185.200 

892,000 

8^4,400 

906,500 

202,100 

4,276.700 

5, 199,200 

14»,000 

167.600 

4.018,200 

1.722.000 

815  000 

1,130.400 

4,991  ..800 

1,124.300 

203.80U 

320,000 

251.600 

372,000 

907,-.00 

7H8,100 

260,000 

112,000 

859,800 

600.600 

26.^,200 

255,800 

847,000 

383.500 

300.400 

407.80 


Uaal 
Ttmuri. 


SH  DtpOtiU 

other 

Uum  V.  a. 


Total 341.046,800  78.005.200  17.816,000  361,719.400 


S 
840.000 
162,000 
639,000 
486.000 
373.600 
132.000 
829,000 
177,600 

71,100 
431,100 
146.300 
871,800 

91.300 
•JO  1.000 
130.700 
110.600 

28.400 
216,000 
6S7.000 
1.114.100 
213,500 
376,700 
163,000 
349,600 
244.800 
140,700 
169,800 
425.400 
179,900 
131,700 
269,700 
127,600 

75.900 
115.000 
201.000 
604,800 
274,800 
1,328.400 
777,100 
163.000 
126,600 
483.400 
694,000 
226.000 
318.700 
497,300 
166,800 
130,000 
310,000 
461,100 

90,,'(00 
132,800 

85,700 
360,000 
362,500 

29,500 
158,600 
116.200 
153  o;)o 
266,600 
247,200 
111.200 

71,100 


10,300,000 
8,933,000 
6,822.100 
7.046.000 
9,221.H00 
2,7117.000 

11,677,300 
3.203.500 
1.784.100 

23.756.100 
3,132,200 
6.197.600 
1,785,600 
1,742.000 
1,176.200 
2,640,000 
1,061,100 
8.633,700 

13.274.000 

',2,4H3,600 
4,686,300 
6,864,400 
2,809,100 
6.7(15,600 
4,820,400 
2,520,100 
8.273.000 

10.267,800 
2,8(4.000 
8.017,000 
3,001.700 
2.783,100 
1.823,800 
3.945,000 
5.678.300 
6.346  000 
2.015,100 

21.774,400 

22.153.600 

2,123.000 

065.800 

17.752,300 
8,670,000 
3,MS8,fl00 
5,571.800 

lU.42t'.700 
4,950.100 
1,202.900 
2.430.000 
2.861,100 
2.303.400 
4.218.700 
3,281,600 
2,972,200 
2,837,200 
4,].i6,100 
3,097,200 
1,720.500 
1.474.630 
4.060,200 
2,147.800 
1.819.600 
2,010.600 


areata 
Hon. 

t 
tS.OOi 

'is.boc 


365,0O( 

'eo.oof 


105.90( 
809,50C 
223,9ac 

"2,601 

536,400 

41,200 


980,400 
45,000 
44  9C0 

348  701 
45,0'  0 


180,00( 

833,800 

90,000 

432. 10( 

436.701 


49.601 

984,4011 
45,0t>C 

224  301 

360  OJC 
45.000 
44,001' 
45,000 

273,400 

200,001 
224,050 
180,001 

'46,0:)< 


BOADg. 


45,roo 

44.3U0 

45,000 

131,600 


44  5(0 

)80.0>o 


8,116,1.0 


The  following  are  totals  for  several  weeks  past: 

1886.  ] 

Loant. 

Specie. 

L.  TendeTf. 

DepoHU, 

349.128.100 
350.718,800 
361,719.400 

OircuUMoh 

Agg.  Cten-  \t 

Oct.  80 
ICov.  6 

"   18 

S 

341.401.800 
340,H»4,»0li 
341.946,800 

$ 

76.6:11,200 
77,070,000 
78,005,200 

S 
17,049,600 
16,242,6(;0 
17,818,000 

$ 
8,237, sno 
8.173,200 
8,116,100 

e-'S  09«!.064 
735.600.027 
704,572,284 

The  Boston  and  Philadelphia  banks  will  be  f  oua  1  on  p.  603 . 
Railroad    Earnings. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


BOADB. 


Atoh.T.&S.F,. 

•Sonora 

Bait.  &  Potomac 
Bnff.N.Y.A  PM. 
Bnff.Roch.&Pitf 
Bnr.Ced.E.&No. 
Cairo  V.&  OMc. 
Cal.  Bouthern. .. 
lOamden  &  Atl 
OanafUanPacittc 
Cp.F'r&Yad.Val 
Central  Iowa... 
Central  Pacific. 
Ohesao.  &  Ohio. 

Ellz.Lex.&B.S. 
Clies.  O.  A  8.  W. 
Obloaeo  <fe  Alton 
Chlo.  &  Atlantic 
Ohio.  Burl.  &  CJ. 
Ohlc.  &  East.  ni. 
Ohio.  Mil.  ASt.P. 
Ohio.  &  Nortliw. 
Chic.  &0.  Riv.. 
Ch.8t.P.Mln.&0. 
Ohio.  &  W.  Mich. 
Cln.  &  Eastern . . 
Cin.  Ham.  &  D  . 
01n.lnd.8t.L.&0. 
Cin.  J.  &  Mack.. 
Cin.  N.  O.  &T.P. 

Ala.  Gt.  Soutli. 

N.  Orl.  &  N.  E. 

Vloksb.  &  Mer. 

Vloks.  Bh.  &.  P. 
dn.  Bel.  &  Mob. 


Latest  Earnings  Reported. 


WeekorMul     1886. 


September  1, 

August 

Beptember 
2cl  wk  Nov 
2d  -wk  Nov 
1st  wk  Nov 
2d  wkNov 
IstwkNovi 
Sepiemberl 
2d  wk  Nov; 
October ...  I 
Isl  wb  Nov 

August 1, 

September 
September 
September 
Ittt  wk  Nov 
2d  wk  Nov 
September  2, 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov' 
3  wks  Sept 
2d  wk  Nov  I 
IstwkNov 
September 
2d  wk  Nov 
2d  wk  Nov 
October . . . 
Ut  wk  Nov 
Ist  wk  Nov 
iHt  wkNov 
1  St  wk  Nov 
1st  wk  Nov 
August  ... 


1885. 


Jan.  1  to  Latest  Date. 


1886. 


46>i,246 
16,858 

122,636 
46,300 
28,971 
71,560 
14,621 
17,577 
59,877 

269,000 
24,241 
30,H24 

557,818 

388,992 
95,802 

160,944 

171,lii5; 
34,331 

724,588  2, 
40,984 

621,000 

575,800 
4,957 

162,500 
27,159 
19,848 
59,545 
47,489 
16,419 
56,951 
28.297 
16,620 
12,664 
14,669 
7,567 


,385,585 
22.070 

112,0711 
51.000 
27,551 
73,241i 
10,116 


56.031 

205,000 

22  353 

29,073 

,370,516 

309,0971 

72,519! 

138,892 

170,4891 

26,969 

640.035 

40,218 

634,030 

535,800 

5,641 

145,300 

28,067 

14,704 

56,996 

44,000 

12,647 

57,135 

20,562 

13,222 

14,833 

15,074 

6,676 


11,052, 

178, 

979, 

2,260, 

1,063, 

2,407, 

560, 

533, 

,«i00, 

8,603, 

184: 

1,096, 

10,214, 

3,025, 

676, 

1,186, 

6,712, 

1,3>8, 

19,326, 

1,516, 

21,222, 

21,H40, 

5,267, 
1,195, 


,675 
,U67 

.20; 

,460 
,735 
,420 
,550 
,846 
,835 
,786 
.486 
.595 
,555 
,28o 
,151 
,030 
.587 
.335 
.863 
,614 
.876 
.618 

.005 
111 


2,244, 
U9 

2,376 
982, 
513, 
410, 
394, 


.517 
423 
,684 
091 
,227 
168 
,83  J 


1885. 


11,038,536 

197,594 

974.271 

2,098,170 

1,080,871 

2,586,840 


468,866 

7,231,217 

171,334 

1,085,008 

9,335,139 

2,454,923 

509.509 

1,108,916 

6,726,695 

1,155,188 

19,050.141 

1,425,78!) 

20,679,981 

21,170,220 

5,049,512 
1,099,570 


2,061,083 
106,183 

2,224,296 
882,412 
552,625 
362,120 
332,670 


Latest  Earnings  Reported. 


Week  or  Mo 


Cin.Waah.&  Baltilst  wkNov 
raev. Akron*  Col  1  st  wk  Nov 
Clev.  &  Canton. loetober... 

Clev.Coi.C.it  Ind  Au,i{ii8r 

Col.  &  Cin.  Mid.  Ist  wkNov 


Ool.  Hock.V.AT. 
Danbury  &  Nor. 
Den  v.  &  Klo  Or 
Denv.  A  K.  (}.  W. 
Dea.  Mo.  &  Ft.D. 
Det.I,AU8'K>t  No, 
E.Tonn.Va..VOa. 
Evanf.&Iiid'plis 
Evttusv.  <te  T.  H, 
PUnt  &  P.  Marq. 
Fla.Ry.&Nav.Co 
FtW.&Den  City 
GeorKia  I'acltlc. 
Or.  Rap.  &  tud.. 
Grand  lYunk  . . . 
GullCol.  AS.  Fe. 
lIoiie.&Tex.Cent 
m.0ent.(IU.&8o) 
Cedar  F.&Mln. 
Dub.&Sioux  C 
la.  Falls*  S.C. 
Tot.  Iowa  lines 
Total  all  lines . 
End.  Bloom.  AW. 
Ind.  Deo.  A  Spr. 
Jack.Tam.AK.W 
K.C.Ft.S.AGulf. 
Kan.  C.8p.  AM, 
Kan.  C.Cl.  ASp, 
LakeE.  A  Wert 
Lehigh  AHud><)ii 
UKk.AFt.amith 
L.Rk.M.R  ATex 

Long  Island 

LouIs.Ev.ASt.L. 
Louis.A  Mo.  Riv 
IjOulsv.ANaahv. 
Lou.N.Al.AChlc. 
LoulBv.N.O.  AT 
Maine  Central., 
Manhattan  El . . . 
Mar.  A  No.  Oa.. 
Mar.HouKh.A  O 
Memphis  AChas. 
■Mexican  Ceut'i, 
•Mex.N.,all  lines 
Mich.  A  Ohio 
im.L.Bli.A  West. 
Milwaukee  A  No 
Mlnn'ap.  ASt.L. 
Minn.  ANo.  West. 
Miss  ATenn.  .. 
a  viobile  A  Ohio 


1886. 


Oetol)er 
Siplember 
2d  wk  Nov 
Oetober ... 
1. St  WkNov 
2d  wk  Nov 
IstwkNov 
Isl  wkNov 
IstwkNov 

1  St  wk  Nov 
4tli  wk  Oct 
October . . . 

2  wks  Sept 
September. 
Wk  Nov.  6 
4th  wk  Ool 
Ist  wkNov 
IstwkNov 
Ist  wk  Nov 
1st  wk  Nov 
IstwkNov 
Istwk  Nov 
1st  wk  Nov 
1st  wk  Nov 
October... 
Septemlier 
1st  wk  Nov 
iBt  wk  Nov 
IstwkNov 
Ist  WkNov 
October... 
Sei^tember 
September 
2d  wk  Nov 
IstwkNov 

August 

2d  wk  Nov 
2d  wk  Nov 
October. .. 
September 
1st  wk  Nov 
October . . . 
Ist  WK  Nov 
IstwkNov 
2d  wk  Nov 
October . . . 
October . . . 
2d  wk  Nov 
2d  wk  Nov 
September 
IstwkNov 
Septemtier 
October   .. 


*  Uezlcan  onnenoy. 


{Andbrauchee. 


Nish.Ch.  ASt.L.  October 
US.  Y.C.AH.R...  October... 
K.  Y.  City  A  No.|Wk.Nov.l3 
cS.Y.L.Erie  AW.  August... 
N.  Y.  Pa.  A  O.  August.... 
S.  Y.  A  New  Eng.  September 
6N.Y.  Ont.  A  W  2d  wk  Nov 
St. Y.Susq.AWest  September 
Sorfolk  A  West.  2d  wk  Nov 
-Vortlieru  Cent'l.  'Sei^teiiiber 
Northern  PaclUel  2d  wk  Nov 

Ohio  A  Miss 1st  wk  Nov 

Ohio  Southern . .  October 


3,190.361  2,245,487  26,820,120  19,864,760 
10,292  9,296       477,6171       391.602 

1,659.120  1,437,348  11,779,097; 
,577,317      441,338    3,992,6661 


Oregon  Imp.  Co 
Oreg.  R.  A  N.  Co 
Orcg.  Slio;t  Line 
Peniisyivania... 
Peoria  Dec.AEv. 
Phila.  AErle..-. 
Phila.  A  Reading 

Do  C.  A  Iron 
Rlchm'd  ADanv. 

Va.Midl'd  Dlv. 

So.  Car.  Dlv. 

Col.AGr.Div.. 

West.No.C.Div 
tRome  W.AOt'd. 
8t.  Jo.  AGd.  Isl. 
8t.L.AltoiiAT.H 

Branches 

St.  L.  Aik.ATex. 
8t.L.A8an.Frau. 
8t.P»ulADuluth 
9t.P.Min.AMan, 
Scioto  Valley  ... 
Shenandoali  Val 
South  CaroUna.. 
So.Pac.Comp'y- 

aal.Har.A8.A. 

G.W.Tex.AP  . 

Louis'a   West. 

Morgan's  I.AT 

N.Y.T.  AMex. 

Tex.  A  N.  orl. 

Tot.  At.Sj  stein 

Tot.  Pao.  Bys.- 

Tolal  of  all 

Statenlsl'dR.Tr 
Texas  A  Pacilie 
roLA.A.AN.M. 
Tol.A  Ohio  Cent 
Onion  Pacttic... 
Valley  of  Ohio.. 
Wab.  St.  L.  A  P. 
fWest  Jei'sey... 
Wisconsin  Cent'i 

Mln.  St.C.A  W. 

Wis.  A  Minn.. 


September 
October . . . 

August 

September 
2d  wk  Nov 
September 
September 
September 
October.  . . 
October . . 
October . . . 
October . . . 
October... 

August 

2d  wk  Nov 
IstwkNov 
IstwkNov 
1st  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October . . 
September 
.September 
September 

Septembo' 
September 
Scptcmbei' 
September 
September 
Sep  ember 
September 
eeptembor 
September 
October... 
October . . . 
October  . . 
2d  wk  Nov 
S(  ptember 
September 
2d  wk  Nov 
Septemlier 
1  St  wk  Nov 
IstwkNov 
is'  WkNov 


39,775 

10,112 

33,816 

408,538 

5,887 

257.190 

25.364 

168,000 

101,400 

7,424 

23,061 

89,400 

3,710 

14,548 

37.366 

23,828 

5S,499 

36,508 

191,597 

379,050 

65,666 

101,351 

245,000 

3,300 

20,700 

15,100 

39,100 

284,100 

62,213 

41,266 

23,707 

49,749 

33,5(iO 

3,528 

20,796 

20,607 

60,415 

28,300 

54,448 

18,219 

49,540 

306,150 

39,925 

187,219 

335,289 

156,740 

13,900 

26,240 

45,547 

88,400 

164.874 

22,698 

45,460 

14,876 

154,625 

13,165 

32,071 

221,657 

13,200 


1885. 


Jan.  1  to  Latest  Dale. 


1880. 


.11 

34,764 

9,197 

27,119 

341,161 

4,662 

246,713 

24.478 

133.695 

126,883 

7,870 

26,092 

91,204 


15.165 
36,810 
26,190 
4i,793 
25,065 

190,517 

314,471 
80,679 
89,907 

247,184 

2,807 

19,150 

14,147 

36,104 

283.288 
45,209 
34,182 
4,909 
50,117 
26,493 


17,769 

17,019 

49,797 

26,245 

49,580 

15,629 

52,250 

270,310 

36,972 

163,201 

309,309 

134,787 


1.681,073 
454,003 
296,263 

2,575,897 
268.239 

1,959.114 
176,299 

5,776,402 
851,6<>3 
282,220 

1,054,757 

3,509,954 


1885. 


643,157 
1,820,595 


340,394 
512,490 

1 ,480,967 
14,340,565 

1,760,708 

2,412.429 

8,761,89.'! 
147,064 
795,498 : 
517,8001 

1,460,452 
10,222,348 

2,167,682 
348,193 
177,333 

2,088,537 

1,265,617 
195.645 

1,084.439, 
177,286! 
431,049; 
243,180 

2,710.207 


1,430,272 
429,119 
242.316 

2,272,063 
108,853 

1,953,981 
168,260 

5,309,282 
812,379 
316,985 

1.072,991 

3,402,306 

620,743 
1,628,311 

386'752 

416,034 

1,405,843 

12,664,286 

1,405,633 

2,075,173 

8,994,261 

109.597 

752,216 

524,527 

1,386,340 

10,380,602 

1,986,473 

297,696 

78,516 

2,166,217 

1,282,748 


14,080 
33,224 
77,700 

126,398 
20,297 
32,775 
11,815 

135,5.57 

8,106 

30,73- 

253,956 

191,846 


999,348 
145,772 
371,186 
211,614 
2,573,163 
731,5801   600,839 
350,264!   358.892 
12,056,956  11,921.800 
l,619,335j  1,456,443 


1,279,752 
2,281,121 


934,546 
2,140,436 


910.528 
1,135.990 
3.209,018 
1,430,080 

182,791 
2,033,403 

5.-i0,339 
1,087,6711 

383,930 

263,388 
1,519,145 
1,957.056 


761,390 
1.063,178 
3,049,863 
1,264,532 

151,166 
1,191,060 

486,560 
1,240,299 


313,255 
1,640,289 
1,759,712 


390,737  351,6 111  2,907.929 

25,680   24,5861  1,179.709 

102,817|  105,3541   799,292 

75,758|       61,806'  2,779,745 

472,945     504,754    4,006,833 

323,400,    301,459  10,848,070 

93.364       77,497;   3,313,214 

54,993l       52,130;       41,i,937 

286,569.     241,496    2,144,741 

643,000      606,2121   4,412,281 

151,8801     186,128     1,293.277 

4,674,052  4,276,628  36,866.283  33,237,632 

14,1671       14,075        6114,6119        635.880 

357,034     338,775    2,697,762    2,361,622 

2,929,616  2,800,388  21,921,871  21,093,194 

1,648,815,1,754,214  10,878,475  11,172,254 

435,144      425,516    3,308,456    3,249,361 


9,839,682 
3,114,185 
2,488.741 
1,097,257 

803,519 
2,347,787 
3,965,618 
9,939,246 
3,1.50,647 

377,076 
2,109,101 
3,980,616 
1.138,916 


155,124 
87.421 
67,902 
52,569 

308,476 
23,450 
25,129 
17,244 
51,405 

112,900 
33,464 

945,998 
70,447 
85,222 

101,899 


152,939 
95,477 

88,737 

46,771 

165,144 


1,289,653 

623,615' 

481,017; 

440.993 

1,613,709 

ISiSSS'   1,013,058 

26,864    1,061,183 

14.747       650.463 

36.453    1,416,752 

111.733    4,128,732 

38,540    1,320,672 


1,004,789 

51,998 

76,925 

113,427 


218,811     322.143    1,920,582 

4,313  7,501  34,522 

57,267'       47,006       469,257 

335,624     372,692    2,864,523 

18,440;       23,546        111,260 

89,285'       77,304        714.312 

723.771;     850,191    6,114.429 

2,233,809  2,013,614  17,12«.3-'5 

2,957,579  2,863,805  23,240,753 


5,901,192 
495,015 
533,333 
774,219 


56.712 

612,790, 

33,919 

18.305 


54,882 
692.187 
28.603 
4,476 


•04,629 
4,569,041 

692.808 


2,5 17,793 ,2, 160,920;  19,153.669 


1,294,129 

656,892 

542,898 

392,017 

1,064,753 

946,352 

1,068,764 

639,044 

985.872 

3,753,702 

1,171,885 

5,974,681 


512,737 
781,249 

2,202,626 


424,818 
2,790,071 


53,967; 
255,000 
133,726! 

32,138, 
7,430 

10,58ll 


46,944]  444.137 
2511,000,11,087.097 
125.123     1,077,141 


29,651 
3,807 
3,200 


1,274,460 
232,623 
254,034 


708,577 

6.292,090 

15,802,391 

22,094,479 

583,249 

4,260,785 


18,272,613 

10,2'26,9'52 

1,018,062 

1,236,977 

147,461 

128,839 


a  For  purposes  of  comparison,  St.  Louis  A  Cairo,  now  operated  by 
the  Mobile  A  Ohio,  is  Included  In  both  years  from  and  after  the  Ist  of 

6  Figores  of  earnings  for  last  year  have  been  adjusted  so  as  to  make 
basis  of  comparison  tl  e  same  as  tills  year.  .  „, , 

c  Not  including  earni  igs  <if  New  York  Pennsylvania  A  Ohio. 
II  Inciiuilng  West  SUoie  in  188(5.  .     .  „.        „      . 

t  iQcludiDg  tince  April,  In  1886,  the  Utloa  A  Black  River  Road, 
t  And  branches. 
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matlroafl    |nteHtflettce. 

Th*  IXYSBTOBS' SUPPLEMKNT  eotUaitu  a  complete  exhibit  of 
tJu  Funded  Debt  of  State*  and  Cities  and  of  the  Stocks  and 
Bond*  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Cbboniclk.  Extra  copies  are  sold  to  subscribers  of  the 
Chbokiclb  at  50  cents  each,  and  to  others  ti  tl  per  copy. 

ANNUAL    REPORTS. 

Baltimore  &  Ohio  Railroad. 
{For  the  year  ending  Sept.  30,  1886.) 
The  annual  report  of  President  Garrett  was  submitted  at 
the  annual  meetiDg  in  Baltimore.  An  analysis  or  the  figures 
at  the  report  will  be  found  in  thn  editorial  columns  of  the 
Chronicle,  and  the  following  are  extracts  from  the  report 
itaelf: 

The  result  of  the  operations  of  all  divisions  in  the  past  two 
jrou*  is  shown  in  the  table  below: 

.— Eamtnim,  1S84-83 ^Eanilii«8, 1885-86.—. 

OroM.  Net.  aroaa.  Net. 

Main  stem,  etc ■9,733,252  «3.969.flOO    99,84M13  $4,026,366 

WMhtMrtoo  Brancll...  81S.308        194.771  323.320       23t..'>0e 

PvkafSbaMBrwMsh...  847.757  48.848  663.044       101,347 

Central  Ohio  Dlrialon.      1,060.166       39&,8.'M      1,270,476       473.52  1 
LiUe  Erie  DlTUion     ..  817.785       119.918      1.013.014       309,711 

Chlcan  DtTlaton 1.721.612        261,605      2.09'4.568       269,916 

FUmBoik  IMrUlon 1,<>99,960       778.419      3,430,085       842.421 


399,373  7,840 

1181430  <Ief.'29!ib2 


446.259  13,430 

114,767  15.246 

214,291  35,208 


1  Pitt.  DIr. 
Dlvltlan. 
Mew^admenetAStna 

Tbuia 9ie.ei6i«42  •S,e43,0S7  •18,422,437  »6.386,694 

"  It  is  shown  that  the  earnings  of  the  main  stem  and  the 
branches  stated,  in  comparison  with  the  fiscal  year  18S5,  have 
incKMed  9113,361,  and  the  working  expenses  have  increased 
996,800,  making  a  comparative  increase  of  the  net  profits  of 

9M.465- 

"  The  expenaes  of  working  and  keeping  the  roads  and  ma- 
chinery in  repair  amounted  to  95,820,347,  being  59  10  per  cent 
upon  the  earnings,  showing  a  decrease  of  ll-lOOths  of  1  per 
cent  compared  with  the  previous  year. 

"  A  ■emi-anBoal  cash  dividend  of  five  per  cent  upon  the 
eafrftal  stock  was  p«i<l  on  the  21  of  November,  1335,  and  of 
fonrper  cent  on  the  17th  of  May.  1886. 

"  The  profit  and  loss  account  shows  an  increase  for  the  past 
flseal  year  of  9882,845.  It  will  be  seen  by  this  account  that 
the  surplus  fund,  which  represents  Invested  c  tpital  derived 
from  net  earnings,  and  which  is  not  represented  by  either 
stock  or  bonds,  now  amounts  to  948,047,461. 

"The  payments  for  investments  on  account  of  the  sinkini; 
fnnds  for  the  redemption  of  th&  sterling  loans  due  in  1895, 
1809.  1910  and  1937,  during  the  year  amounted  to  9642,600, 
which,  at  94  S4  per  pound  sterling,  make  £133,768  15s.  Sd. 

"la  aooordance  with  the  agreement  with  the  City  of  Balti- 
more, the  eleventh  annual  payment,  namely,  940,000  of  the 
priac^i  of  the  bond  for  one  million  dollars  given  for  the  pur- 
chase of  the  interest  of  the  city  in  the  Pitubarg  &  Connells- 
Tille  Railroad  Company,  has  been  made,  thus  reducing  this 
obligation  to  95e0,000.''    •    •    • 

"Tlie  coal  trade  of  the  main  stem  shows  an  aggregate  of 
8,679,448  tons,  which  inelades  489,861  tons  for  the  company's 
aamly.  Of  this  quantity,  tliat  transported  for  the  public, 
deuvei«d  in  Baltimore,  is  2,187.448  tons,  and  that  delivered  at 
local  and  western  points  946,639  tons.  In  the  flxcal  year, 
8,497.998  tons  of  coke  and  coal  were  transported  on  the  Pitts- 
borv  Divteioa  and  1,829,681  tons  of  coal  on  the  Trans-Ohio 
diTtsioiw.  The  aggregate  of  ooal  and  coke  thus  transported. 
inclnding  all  dlvWons,  was  7,480,867  tons,  showing  an  increase 
for  the  year  of  1,089,691  tons. 

"  It  is  shown  by  the  report  of  the  Oeneral  Manager  that  the 
toaaace  of  through  merchandise  East  and  West  has  been 
9,781,ri9  tons,  while  in  the  preceding  year  it  was  2,838,147 
tOM,  showing  an  increase  of  892,972  tons;  752.150  barrels  of 
floor  and  1.3.718,428  bushels  of  grain  were  brought  to  Balti- 
mcre  during  the  fiscal  year,  being  a  decrease  of  14,013  barreU 
of  flour  and  an  fncreaae  of  670,170  bushels  of  grain  as  com- 
pared with  the  preceding  year.  Of  this  aggregate  of  grain. 
Ltf7,lS9  bushels  were  wheat,  9,474,275  bU'^hels  were  corn  and 
964,108  boshcis  ware  oats,  being  an  increase  of  237,18t  bushels 
of  wltiiat.  an  increase  of  1,090,416  bushels  of  corn  and  a  de- 
enM0  of  988,895  bosbels  of  oats.  In  live  stock  the  traffic  has 
iMHt  70,920  ton*,  an  increase  of  2,330  ton%  and  in  lumber 
brotutht'to  Baltimore  93,881  tons,  an  increase  of  6.271  tons. 

"  The  tonnage  of  through  merchandise  east  and  west  was  : 
Tans.     I  Tons.  Torn. 

43.V207    1877 1.047.645     1883 2.108,325 

.^87.<^09    1878 1,149,499    1884 2,275.252 

rt  10.2>I5  I  1879 1,425.620 

•;    1K80 1.98O.307 

1841 2.014.110 


1871.. 
1873.. 
1878.. 
"74., 


'  I  I  1843 2.013,227 


1883 

1884 . 

1883 2,338,147 

1888 2,731,119 


ORNKRAL  BRMARKB. 
"The line  between  Biltimore  and  Philadelphia  waa  opened 
for  paaMnger  and  freight  traffic  on  the  19th  ultimo.  The  road 
ia  sBrtctiyflrrt-claM,  being  laid  with  steel  rails  and  slono  bal- 
bwted.  Commodious  passenger  stations  and  freight  ware- 
ho«wsa  have  been  sreotad  at  many  points,  and  at  Newark  and 


Wilmington,  Del.,  and  Chester,  Penn.,  handsome  passenger 
stations  of  stone  and  brick  are  being  built.  At  Twenty-fourth 
and  Chestnut  streets,  Philadelphia,  the  main  station  is  in 
course  of  erection.  The  structure  will  be  substantial,  ornate, 
and  complete  in  all  its  appointments.  The  princip.il  officer  of 
the  division  will  also  be  located  in  the  main  station.  The 
Schuylkill  River  East  Side  Railroad,  in  the  City  of  Philadel- 
phia, is  the  connecting  link  between  the  Pnilad^lphia  line  and 
the  system  of  the  Philadelphia  &  Reading  Riilroad  Company. 
The  work  on  this  part  of  the  route  has  necessarily  been  diffi- 
cult and  tedious,  but  its  completion  U  anticipited  in  the 
month  of  December,  when  oassengers  from  New  York  wiU  be 
carried,  without  change  of  cars,  to  Baltimore,  Washington 
and  all  points  on  the  system  of  the  Biltimore  &  Ohio  Com- 
pany. The  Delaware  Branch  Riilroa'i.  extending  from  a  point 
on  the  line  of  the  Schuylkill  Rver  East  Side  Riilroad,  is  also 
nearing  completion.  By  this  branch  the  principal  docks  and 
large  manufacturing  establishments  on  the  Delaware  River 
will  be  reached. 

"  The  increase  in  the  earnings  of  the  Baltimore  &  Ohio 
Telegraph  Company  for  the  fiscal  year  ended  September  30, 
has  been  172  per  cent  compared  with  1884  and  41  '25  j/er  cent 
compared  with  1885.  In  the  mid^t  of  acute  compatitton,  the 
large  and  increasing  patronage  thm  commanded  demonatratea 
the  strength  of  the  company  and  the  value  and  efficiency  of 
its  service.  The  fact  that  the  Telegraph  C  impany,  in  addi- 
tion to  its  value  in  facilitating  the  varied  business  operations 
of  the  R  lilroad  Company,  has  not  only  paid  to  that  Company 
the  azreed  annual  rental  for  the  use  of  the  wires  on  its  rail- 
roads not  needed  for  railroad  purposes,  but  has  also  shown  a 
satisfactory  net  earning  capacity,  fully  vindicates  the  wisdom 
of  the  Board  in  establishing  its  telegraph  system.  The  poles 
and  wires  of  the  entire  system  have  been  m  iintained  and  im- 
proved during  the  year,  and  extensions  continue  to  be  made 
from  time  to  ti;ne  to  meet  the  requirements  of  the  public  and 
the  gn^owing  business  of  the  Company. 

East  Tennessee  Ylrginla  &  Georgia  Railroad. 

{For  the  year  ending  June  30,  1888.) 

A  map  of  this  company's  extended  lines  is  regularly  pub- 
lished in  the  Investors'  Bopi'lement. 

The  annual  report  for  the  year  ending  June  30,  1888,  has 
just  been  issued.  The  road  was  oparated  during  that  year  by 
Mr.  Henry  Fink,  Receiver,  and  his  report  say:*: 

"  The  East  Tennessee  Virginia  &  Georgia  Railroad  was  sold 
at  public  auction  at  Knoxville  on  the  3>th  day  of  May,  1886, 
the  sale  was  confirmed  by  the  Court  on  the  28th  day  of  June, 
1886,  and  on  the  30th  day  of  June,  1886,  in  obedience  to  a  de- 
cree of  your  honorable  Court,  I  surrendered  possession  of  all 
the  property  which  came  to  my  hands  as  Receiver  and  deliv- 
ered the  same  to  the  purchasers  thereof."        *        * 

"  On  June  Ist,  1886,  the  gauge  of  the  East  Tennessee,  Alabama 
and  fteorgia  divisions  was  changed  from  5  feet  to  4  ^et  9  inches, 
the  Meridian,  Selma  and  North  Carolina  divisions  "having  been 
changed  previously  on  the  20ih  of  April  and  25th  and  29th  of 
May,  respectively."         •        * 

"  A  majority  of  the  stork  of  the  Memphis  &  Charleston  Rail- 
road Co.  and  other  securities  were  acquired  by  the  Eist  Ten- 
nessee Virginia  &  Georgia  Riilroad  Co.,  in  the  settlement  of 
its  account  with  the  Knoxville  &  Ohio  Railroad  Co.  By  order 
of  the  Court,  this  settlement  was  made  direct  between  these 
two  compinies;  and  the  Memphis  &  Charleston  stock,  together 
with  other  securities,  received  by  the  Ea«t  Tennessee  Virginia 
&  Georgia  Railroad  Co.,  in  payment  of  its  accounts  against 
the  Knoxville  &  Ohio  Railroad  Co.,  has  been  deposited  with 
the  Central  Trust  Co.,  of  New  York,  subject  to  the  company's 
consolidated  mortgage." 

Thtt  following  statistic!  for  two  years  have  been  compiled 
for  the  Cbbomclk: 

OPBRATIOKS  AND  FISCAL  BB8Dl,T8. 

1883-84.  1884-85.  1885-88 

Total  miles  operate* 1,098  1,05(8  1,098 

(yptrcUions — 

Poeseninr*  carried 971,814  899.341  795,358 

riminnSiir  nillnnirr :{9,449.2g4  42,?0'4.085  40,573,858 

FieMnrtaiu)  moved 1,518,966  1.563,382  1,908,218 

FrelghMtOTy^mlleage 208,806,303  223,520,33J  243,OlO,5l» 

PiSenKer-.r $1,097,287      9I,079,t91      $1,034,021 

FrelKht      2.814.095         2,667,816         2,80«,893 

MiditezpreM,  &e 231,881  273,860  278,665 

Total  groMeamlDga $1,173,263      $4,021,567      $1,119,578 

Ma/wSJ^'Sr'wI^'ic $554,046  ^tilVS]!?.  «?2Z'2ii 

Malntenenoe  of  oar. 178,194  "7.923  ITI'%^ 

Tnuuportatlon  expensea 811.999  869.941  |3H5i 

Motlvrpower.....V. 73.1,238  89S,rf02  819,743 

UenenlMdfa^e* 245,478  321,997  300,605 

Xotal $2,522,955      $2,880,978      $2,736,827 

Neteamlngs $1,650,308      $1,140,589      $1,382,751 

The  above  stotistics  include  the  Knoxville  &  Ohio  Railroad, 
the  earnings  of  which  were  |341,287  gross;  operating  expenses, 
9218,906;  and  net  earnings,  |122,006. 

Boston  &  Providence  Railroad. 
(For  the  year  ending  Sept.  30,  1886), 
The  report  comments  on  the  fact  that  such  large  reductions 
have  been  made  in  fares  that  while  the  increase  in  the  num- 
ber of  passengers  carried  in   1886  was  76  per  cent  over  1878, 
the  increase  of  gross  receipts  was  but  24  per  cent. 

The  net  earnings  increased  924,460  in  1885-6  over  the  previ- 
ous year  ;  a  dividend  of  8J^  per  cent  was  paid,  and  the  balance 
to  credit  of  profit  and  loss  was  938,164  • 
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The  earnings,  expenses  and  income  account  for  four  years 
bave  been  as  toUovs: 

KARSIN09  ANB   EXI'KKSBS. 


1882-83. 
JSamtniftfrom-  „.fo._ 

PaseeDgeis 5"*^',,Z 

Freight -. '^'i'i-H9 

Mall,  express,  etc .a.eol 


Tot.  gross  eam'gs.. 
Operaling  expenses. 
Taxes 


1883-84. 

9 

l,03fi,S46 

c  14,600 

Tfl.lOl 


1,669,134 

1,231,881 

91,674 


1,727,147 

1,271,163 

103.832 


Total  expenses. . 
Hct  earnings 


'  Seetiplt— 

Net  earnings 

Disbursements-- 
Bal.  of  interest  aco't. 

.Dividends 

Bate  tt  dividend 

Total  dlsburscm'ts. 
Balance,  surplus 


1,323,555       1,374,994 
345,579  352,168 

INCOME  ACCOUKT. 
1882-3.  1383-4. 

%  $ 

345,579    352,153 


15,689 
320.000 
(8) 

335,689 
9,890 


2fi,140 
320,000 

(8) 

346,140 
6,013 


1884-85. 

ID 

1,00(1,275 

593,217 

74,574 

1,677,066 

1,201,999 

93.742 

1,295,740 
381,320 

18P4-5. 

381,326 

27,624 
3i!0,000 

(8) 

S47.624 
33,702 


1S85-86 

1, OS  1.0 14 

62-',:i75 

78,410 


neteiptt— 

Net  earnings 

Net  earn.  C.  A  St.  L. 
Other  receipts 


INCOME  ACCOU.ST. 

1882-83.  1883-84. 


1884-85.         18?5-86' 


l,784,fe05 

1,286,537 

98,388 

1,384,925 
399,860 

1- 8,5-6. 

$ 
399,880 

21,716 
340.000 


Total  not 

7)/»6i(r«emenr»— 
Int.  onnu'ri.  bonds  . 
Interest  im  Inionies . 
Rent.  toC.  .fcSt.  L... 
Miscellaneous 


9 
630,084 


630,034 


456.000 
159,000 


731,450         624,839 


731,4t0 


471,200 
26i),000 


524  839 
432,400 


506,744 
30,580 
10,403 

547,726 
481,600 


1,626 


38,636 


361.716 
38,164 


Mobile  &  Ohio  Railroad. 

(For  the  year  ending  June  30,  1896.) 
The  report  of  Mr.  W.  Butler  Duncan,  President,  shovrs  that 
the  total  length  of  road  and  branches  owned  and  opera tpd  is 
688  miles.  UheSt.  Louis  &  Cairo  Railroad  (151  6)  and  the  Mill- 
Btadt  Branch  (9)  have  been  operated  by  the  Mobile  &  Ohio 
Railroad  Co.  since  February  Ist,  1886  ;  and  the  Columbus  (14) 
and  Starkville  (11)  branches  of  tie  Mobile  &  Ohio  Railroad 
have  teea  operated  bv  the  Gforgia  Pacific  Railway  Co.  since 
Decemter  1,  1685.  The  total  length  of  road,  including 
branches,  operated  by  the  Mobile  &  Ohio  Railroad  Co.  at  the 
close  of  the  fiscal  year  (June  30ih,  1836)  was  663-6  miles. 

By  the  agreement  -with  the  St.  Louis  &  Cairo  Railroad 
the  M.  &  O.  becomes  a  complete  North  and  South  trunk  line 
between  the  cities  of  Mobile,  Ala.,  and  St.  Louis,  Mo.  This  is 
a  most  important  gain  for  the  M.  &  O.,  and  much  is  ex- 
pected from  it.  But  through  trains  on  standard  gauge 
track  were  not  run  till  November,  1886,  and  therefore 
the  bfnefits  of  the  new  connection  are  not  shown  in  the 
earnings  of  the  year  endii'g  30th  of  June  last.  On 
February  Ist,  1886,  the  Mobile  &Ohio  Railroad  Co.  entered 
into  poBsession  of  the  road  and  property  of  the  St.  Louis  & 
Cairo,  and  assumed  its  operation  from  and  after  that  date. 
By  this  agreement,  which  expires  in  1931,  the  Mobile  &  Ohio 
agrees  to  operate  the  St.  L.  &  C.  road  as  part  of  a  through  line, 
and  to  pay  therefor  to  the  St.  Louis  &  Cairo  Railroad  Co.  the 
sum  of  $85,000  on  the  1st  day  of  January,  1887,  and  thereafter 
twenty-flve  perctntof  fifieen  sixty-fourths  of  the  total  re- 
Tenue  and  receipts  of  all  kinds  and  from  all  sources  of  the 
railroad  from  Mobile  to  East  St.  Louis,  subject  to  certain  con- 
ditions; and  it  is  further  agreed  that  the  said  25  per  cent  shall, 
in  each  and  every  year,  amount  to  $165,000,  of  which  $160,- 
000  shall  be  applied  to  the  payment  of  interest  at  4  per  cent 
upon  $4,000,000  of  the  bonds  of  the  St.  Louis  &  Cairo  Railroad, 
the  coupons  of  which  are  guaranteed  by  the  Mobile  &  Ohio. 
The  agreement  also  provided  that  the  gauge  of  the  St.  Louis 
&  Cairo  should  be  changed  to  standard,  and  in  November, 
1886,  standard  gauge  cars  ran  over  the  whole  of  the  M.  &  O. 
system. 

Mr.  Duncan  remarks  of  the  year's  traffic:  "  The  tonnage 
moved  exceeded  the  movement  of  the  previous  years,  both  in 
"volume  and  in  ton-miles,  but  with  a  large  decrease  in  t)ie  re- 
venue derived  therefrom;  the  increase  in  the  movement,  not- 
-withstanding  the  largely  diminished  local  traffic,  is  due  to  a 
large  increase  in  through  and  competitive  business,  which  lat- 
ter is  mainly  of  a  very  low  class  of  freight,  and  the  same 
'iiauaes  affect  the  revenue  in  the  reverse  to  the  tonnage.  The 
cotton  movement  movement  was  about  the  same  as  the  previ- 
ous year,  both  in  volume  and  revenue.  The  coal  movement 
increased  bomewhat,  both  in  tons  moved  and  revenue.  The 
development  of  the  Western  Alabama  coal  fields  is  compara- 
tively a  new  thing,  and  while  there  is  great  energy  and  enter- 
prise being  given  to  it,  it  will  take  time  to  produce  practical 
results,  both  in  the  production  of  the  coal  and  the  finding  and 
developing  of  markets  for  its  use.  In  addition  to  the  absurd 
competition  among  railroads  themselves,  the  tendency  to  re- 
duce rates  upon  all  business  has  continued,  and  the  struggle 
is  particularly  oppressive  in  the  South." 

The  statistics  of  earnings,  expenses,  etc.,  for  four  years,  are 
compiled  for  the  Chronicle  as  follows: 


527 


300,725 
13.335.82^ 
3.J7,4,93 


Tot.  miles  operated.. 

Operations — 
PasseuKers  carried.. 
Passenger  mileage . . 
Freight  (tons)  moved 
Freight  (tous)milc'go  75,330,860 

Earnings—  $ 

Passengers 427,999 

Freight 1,716,139 

Mall,  express,  4c 126,720 


Total  gross  earnings. 
Operating  expenses.. 


OPERATIONS  AND  FISCAL  RESULTS.* 

1882-83.    1883-8  J.   1884-85. 
527       6i7 


404  570  40!t.390 
15,267.220  20,1!<7.8B^ 

408.889    429,141 

87,024,7S)3  89,732,46.0 

« 

413.094 


Ncteamlnjrs  

Per  it.  op.ex.  to  earn. 


2,271,038 
1,611.024 

630,0,14 
72-26 


1,712.923 
152.t.00 

2,278,917 
1.547,467 

731.450 
67-89 


43.1,895 

1,526,494 

140,636 

2,101,025 
1,576,186 

624,839 
75-01 


1385-86. 
t.27 
$ 
338,871 
12,961,735 
484,^49 
97,7o4,678 
$ 
338,772 
1,471,097 
152,459 


1,962,323 

1.4^5,584 

50R.74t 
7.  17 


Does  not  include  Cairo  A  St.  Louis  leased  February,  1886. 


Total  dlsb'm'ta..         616,626  736,200         482,400         520,236 

Balance 8ur.l3,408        Def.4,750    Sur.42,439    .Sur.27,490 

New  York  Ontario  &  TVestern. 

(For  the  year  ending  Sept.  30,  1886.) 
A  brief  preliminary  report  for  the  late  fiscal  year  states  that 
the  floating  debt  has  all  been  paid  and  only  $73,000  of  pre- 
ferred stock  remains  to  be  exchanged. 
The  whole  of  the  main  line  has  been  completed  with  steel 

During  the  three  month?,  Oct. -Dec.  1885,  the  road  was 
worked  under  tl  e  former  lease  to  the  West  Shore,  which 
ceased  on  Jan,  1,  1886,  but  the  report  says  :  "  The  subsequent 
working  of  your  property  during  the  nine  months  ending 
September  demonstrates  that  a  much  better  net  result  is 
obtainable  by  operating  the  company's  railway  under  the  con- 
tions  now  existing.  The  following  is  a  summary  of  the  grosa 
and  net  earnings  and  obligations  for  the  fiscal  year: 

Qioes  earnings *}'JSn'l»} 

Worklug  exjpenses  including  taxes i,.i/u,Boi 

Net  earnings $221,999 

Interest  on  bonds  and  floating  debt $77,758 

West  Shore  and  terminal  rentals  (In  1585) 30,753       ,„„,,, 

108,51 1 

Surplus $113,487 

This  surplus,  the  report  says,  is  available  to  meet  bond  inter- 
est, or  for  improvements  of  the  property. 

The  Utica  Clinton  &  Binghamtonand  Rome  &  Clinton  rail- 
ways  have  been  leased  on  favorable  terras  to  this  company, 
and  their  operation  since  the  Ist  of  June  last  has  resulted  in  a 
small  profit,  which  will  be  carried  to  the  credit  of  next  year'a 
revenue.  Giving  access,  as  these  lines  do,  to  the  important 
towns  of  Utica  and  Rome,  and  to  lines  north  and  west,  they 
will  be  of  material  benefit  to  the  traffic  of  this  Company. 

Oregon  Railway  &  Navigation  Company. 

(For  the  year  ending  June  30,  1886  ) 
The  annual  report  is  published  at  a  late  date  and  loses  much 
of  its  interest  for  that  reason.  The  report  says  of  tho  traffic  : 
"  The  increase  in  gross  earnings  amounts  to  35  9-10  per  cent, 
and  in  net  earnings  to  b3  4-10  per  cent,  both  so  unusually  large 
as  to  be  worthy  of  explanation.  Daring  the  year  1834  and 
the  first  seven  months  of  1885,  the  country  tributary  to  the 
lines  of  the  Oregon  Railway •&  Navigation  Co.  passed  through 
a  eevere  business  depression.  The  stoppage  of  construction  of 
every  kind  in  the  early  part  of  1884,  cutting  off  the  expendi- 
ture of  nearly  $7,000,000  per  annum  drawn  from  the  East  by 
various  companies,  and  the  large  depreciation  and  burden  of 
heavy  interest  charges  on  the  stocks  of  goods  purchased  and 
carried  in  anticipation  of  the  immediate  and  active  develop- 
ment of  the  country,  after  the  completion  of  the  transconti- 
nental lines,  were  tne  causes  of  a  severe  contraction;  and  when 
this  was  followed  by  a  small  crop  in  1884-5  with  the  lowest 
price  for  wheat  known  in  30  years  experience,  the  conse- 
quences upon  the  commercial  and  agricultural  interests  were 
very  depressing,  and  it  is  worthy  of  remark,  as  an  instance  of 
the  real  resources  of  the  country  and  the  stability  of  its  mer- 
cantile business,  that  the  depression  was  so  short,  and  occa- 
sioned so  few  failures.  While  it  lasted  the  transportation 
companies  were  direct  and  heavy  sufferers,  and  the  low  earn- 
ings of  1884-5  are  an  instance  of  how  severely  this  company 
was  affected.  The  crop  of  1885  was  a  large  one,  both  in  acre- 
age and  yield,  and  the  outlook  for  the  present  year  for  large 
crops  and  heavy  immigration  is  very  bright."        *         »         * 

"  During  the  past  year  the  consolidated  5  per  cent  mortgage 
was  perfected,  and  up  to  the  end  of  the  year  $3,635,000  of  the 
bonds  have  been  issued  and  applied  as  follows: 
EetirinK  $1,000,000  unsold  debenture  bonds  pledged  as  col- 

lateral  for  floating  debt *f'S9S',9x2 

Retiring  $1,200,000  of  scrip  bearing  8  per  cent  interest....     1,200,000 
Construoiion  Moscow,  Patahaand  Karmington  branches...    1,025,000 

$3,225,000 
Issued,  but  unsold ^'^0'"°° 

Total $3,625,000 

"The  $1,000,000  unsold  debentures  have  been  canceled, 
and  the  floating  debt  entirely  paid.  The  scrip  has  been  paid, 
with  the  exception  of  $39,670  which  has  not  been  presented. 
The  annual  saving  of  interest  on  the  scrip  retired  will  amount 
to  about  $36,000.  The  bonds  have  been  sold  at  very  satisfac- 
tory prices  and  now  command  a  premium.  It  will  be  neces- 
sary, on  the  Ist  of  April,  lSb7,  toprovide  for  $5,000,000  debent- 
ure bonds,  which  fall  due  on  that  date."  [To  meet  this,  $5,000,- 
000  of  consolidated  bonds  have  recently  been  sold.] 

"A  settlement  of  the  claim  against  Henry  Villard  was  made 
during  the  vear,  the  company  releasing  its  claim  upori  the 
hous9  on  Madison  Avenue,  and  accepting  $200,000  in  full  set- 
tlement of  the  account.     The  suit  of  Ervin  et  al,  against  the 
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company  was  decided  adversely  in  the  District  Court,  but  has 
been  appealed.  Oa  the  basis  of  the  decision  of  the  District 
Court  the  entire  liability  of  the  company  would  ba  about 
1300.000,  of  which  over  $120,000  is  already  p'rovided  for. 

•'  OREOONIAN  RAILWAY. 

*'  Judgments  for  three  more  instalments  of  rental  have  been 
rendered  against  this  company  in  the  suit  of  the  Ofegoniin 
Railway  Company,  in  the  U.  S.  District  Court  for  Oregon,  the 
amoaots  being  in  uroea  about  $310,000.  These  cases  have  been 
appealed  to  the  U.  S.  Supreme  Court,  and  in  view  of  recent 
decision  of  thtt  court,  covering  materially  the  same  points  at 
issue,  ourattornevs  have  the  strongest  confidence  that  the 
deoWona  of  the  lowt-r  Court  will  be  reversed." 

Comparative  statLitics  for  four  years,  compiled  for  the 
CHBOmCLE,  have  been  as  follows  : 


£AB!ftXGa  ASD  EXPENSES. 


Boad  operated,  nUIea. 

Martumgt— 
Tmtatngtt 


FMcbl 
MuTe] 


expret*.  Me. 

Total  groxa  eam'gs. 
Opetat'g  exp.  *  taxe* 


188. '-83. 
473 

9 

1,.'«20.0?5 

3.40^,179 

3T2.29d 

5.100  JS12 
2,706.466 


1883-84.  1884-85. 

399  657 

it  ft 

1,533.307  1,059.941 

3.406,713  2,538,533 

424.866  513,644 


5,364,906 
2,971.456 


4.0B2.118 
2.590,358 


18«5-86. 
714 

1,093,643 

4,07-.i,387 

380,513 

5.546.542 
3,086,496 


Vet  earalogs., 


Meeetpta— 

Ket  earalnca . 


Otlier  leoelpta. 
VBtallneoaie. 


.  2,394,046  2,393,450  1,482,760  2,460,046 
IXCOMB  ACCOCKT. 

1882-83.  1883-&t.  1884-85.  1885-86. 

*  »  9  9 

2,394.046  2,393.450  1,482,760  2,1«0.0«« 

95.167  301,444  138,903  5,i26 

3,489.313  2,604,894  1,621,663  2.465^272 


124,087 

529,165 

1,080,000 

119.091 


1.731 

750.289 

1,560.000 

(6  4) 

111.273 


145.420  354.180 

444.27i>  440.160 

1,584.000  1,800.000 

(9)  (7>p) 

79.230  79,855 

2.252.929      2,674,195      1.852,343      2,423.201 
•33S38t  120,699  De(.230,680  :  8or.41,979 

*A4atii«  bond*  retired  br  sinkliix  faod  dnrlng  th«  year  make*  sarplna 
VntOOOlaricer  than  berPKl veil.  t  Dednetlniri^  1,000  for  depreclattnn 
of  (teaaun  b«TM  •  d>-llelt  for  the  year  of  r76,300.  1 52,106  was  aneut 
far  featMnnanU.  •(«.,  toarlnc  a  deflolt  of  910,132. 


Bentala  paid 

IMaraat  on  detrt 

DtTldenda 

Rate  of  diTldeiHl..  . 
Mb.  aad.  alok.  tuad. 

Total  dlab'menta . 
Balance,  nuvlna... 


GENERAL   INVESTMENT   NEWS. 


AtUatle  A  Paelflc— The  advertised  plan  for  the  exchange 
of  bonds  for  a  new  gu%ranteed  four  per  cent  issue  will  be 
foand  in  the  uiual  column.  Detailed  reference  was  made  edi- 
torially to  the  proposition  in  the  last  issue  of  the  Chbokicle. 
Five  millions  of  the  bonds  held  in  the  United  States  are 
raported  as  haviog  alreidy  assented,  the  persuading  causes 
baing  the 80  years'  extension  of  the  new  bond  and  the  guaran- 
tee Hf  two  strong  companies.  The  old  bonds  are  to  be  held 
in  trust  aa  an  additional  security. 

Bofltom  *  Maiaa— Pitchbnrg.— The  following  abstract  of 
OfMraUona  for  the  jemn  ending  Sept.  80,  is  from  the  returns 
to  tha  MaasachosetU  Railroad  Commismonars. 

. niehburg. .    . — Bot(on  *  Uaine — , 

_  1885-e.         1884-a.         1815-6.  1804-5. 

tmenm*/r»m—  $99$ 

^fttaamtr l,tU,M3    l,0ft,26»    4,324,116    3.796.694 

Xnltki. 2,087,446    1,712,163    S,929.7H6    2,»3S,4ol 

MlMallaaeeiit M,134         53.82J       28il.809       279,463 

Orssa  earBlB«a 3,3>9,.%43    2,891.2.1    7,543,681    6,511,558 

Opantlnc  expeaaea 2,5^9.665   2.1t6,-)61   4,7U7,2'J9   4.lu9,660 

MaSeamloci SS9,97S       744,290    2,776.393    2,341898 

BCBIala 35e,4!!0       358,581    1.786,457    1,360,037 

Balaaoe 083.398       491,700       989.935    "pBliifll 

latataat 280.763       32i).e88       389.933       281,''6I 

Balanea 323,635       271.021       700,002       700.000 

nndeada 264Ji0       347,500       593,000        660.000 

•urpliw 59,305  ^A21        105,002        140,000 

Ceati^l  of  Georgia.— The  contest  for  the  control  of  the 
Central  Railroad  of  Oeorgia  is  believed  to  be  settled.  The 
party  favoring  Gen.  E.  P.  Alexander  are  reported  to  have  pur- 
fifcaa>rt  the  holdings  or  secured  the  proxy  of  Mrs.  Green,  whose 
■took  (some  0,700  shares)  held  the  deciding  vote  in  the  contest. 

Ciaeinaati  Indianapolis  St.  Lonis  ft  Chicago.— Earnings 
expenses  and  ciiargea  for  September,  and  for  three  months  of 
tha  fiscal  year  were  aa  follows: 

. Sfptembtr. .  ,^-Juty  1  to  Sep'.  30. — . 

lH8a.          1885.  1>486-8K.         1^84-85. 

Otoaa raralnita •24$.S23    9210,356  9695,6)6       9603,193 

Oper^mg  ezpeoaes 145.701      130.771  413.442         35-,193 

]««t  aamlng* 999,823      9S8,485       9283.194       9245,000 

riXMleliantea 50.000        5O,000  ISO.OOU  150,000 

Rarptua 949,822       938.485      9133,194         $95,000 

ClaelaBsti  ft  Kasklagam  Talley.— Notice  is  published 
that  the  coupons  for  interest  due  January  1.  1886,  on  lh>>  bonds 
of  th's  company  will  be  paid  at  the  bankiog  house  of  Messrs. 
Window,  Lanier  &  Co.,  on  and  after  the  2-iti  inst. 

Dabnqne  ft  Northwestern— Hi nne<>ota  ft  Northwestern. 
—The  fifty  niiiea  of  r  ilroad  construi-ted  by  the  D.  &  N.  Com- 
pany has  bepn  tran^ferred  to  the  Minnesota  &  Northivesiern. 
Tine  stockholders  of  the  former  company  received  for  each 


.Ve(  Earnings. , 

1886.  1885. 

$116,617       $131,328 
128  565  134,098 

167,207  162,531- 


fifty  shares  of  their  stock  two  shares  of  preferred  and  three 
shares  of  common  stock  in  the  Minnesota  &  Northwestern. 

East  Tennessee  Virginia  &  Georgia.— The  following  is  a 
statement  of  the  gross  and  net  earnings  of  this  road,  as 
sptcially  obtained  by  the  Curonicle: 

. Orosi  Earnings. — . 

1886.  1885. 

Jnly $331,046        $298,824 

Aiiffaat 364.811         329,249 

September 394,380         379,424 

Total  3  months...  $1,090,237    «1,007,497        $112,389        $127,960 

Eransville  CItjr  Bonds.— The  City  of  Evansville  (Ind.)  has 
paid  no  interest  on  any  of  its  bonds  since  April,  1883.  Suit 
was  begun  by  bondholders  ac^ainst  the  city  and  is  vet  pending, 
but  no  proposition  from  either  side  has  been  made,  and  the 
result  of  the  litigation  is  awaited, 

Illinois  Central.— Notice  is  published  that  the  company 
proposes  to  offer  |I. 000.000  of  new  stock  to  its  stockholders  at 
the  price  of  136,  in  January  next. 

Iowa  Falls  ft  Slonx  City.— The  earnings  for  the  first  half 
of  the  current  fiscal  year  (April  1  to  Sept.  30)  are  thus  reported:. 

Total  gross  bamlDgg $307,382 

Rental.  36  per  cent $110,638 

Drawback  from  D.  48.  C,  lOperoeut 20,377 

Total $131,035 

Lake  Erie  ft  Western.— The  plans  for  the  reorganization 
of  this  comoany  not  having  been  entirely  successful,  Messrs, 
Frank  C._  Hollins  &  Co.  have  issued  a  circular  which  says  that 
the  division  of  its  railroad  property  would  be  injurious  to  <;  11 
the  securities  of  the  Lake  Erie  &  Western  Railway  Company, 
and.  "if  the  stockholders  choose  to  subscribe  the  amount  neces- 
sary to  pay  the  interest  in  default  and  some  other  claims  be- 
fore the  date  of  the  sale,  the  court  can  probably  be  induced  to 
dismiss  the  foreclosure  proceedings  and  return  the  property 
intact  to  the  company.  The  tot>il  amount  required  to  be  raised 
is  about  fl.OOOiOOO.  There  have  already  been  subscribed 
by  the  stockholders  $135,000  The  Receiver  has  in  hand 
$100,000.  By  contributing  $0  p>r  share  in  addition,  the  stock- 
holders can  raise  enough  to  pay  the  balance,  and  leave  the 
company  a  moderate  amount  of  money  in  the  treasury  to  meet 
unforeseen  contingencies." 

Grors  earnings.  4  months  ending  November  1, 1886,  $497,000  ; 
net  earnings,  $177,000 ;  deduct  equipment  charges,  same 
period,  $27,000  ;  surplus,  $150,000.  Interest  on  the  Ist  mort- 
gage bonds  for  the  same  period,  if  paid,  would  amount  to 
$92,480.  Stockholders  will  be  aaied  to  protect  themselves  by 
subscribing  an  additional  6  per  cent  of  their  holdings.  Those 
who  pay  assessment  will  receive  certificates  entitling  them  to 
preferred  stock  to  the  amount  of  the  assessment  alrea<iv  paid, 
as  well  as  of  the  new  assessment,  as  soon  as  tuah  preferred 
stock  can  be  issued. 

Little  Rock  Mississippi  River  ft  Texas.— Unless  the  com- 
pany satisfies  a  decree  in  f  ivor  of  R^ed  and  Winchester,  the 
Property  will  be  sold  to  the  highest  bidder  on  December  15. 
t  embraces  that  pirt  of  the  Arkansas  Valley  route  between 
Little  Rock  and  Arkansas  City  and  contemplated  branches, 

Lonlsrllle  New  Albany  ft  Chicago.— The  gross  and  net 
earnings  tor  September  and  nine  months  were  as  follows: 

. SrpUmber. .  . Jan.  1  to  Sept.  30.— a' 

1886.  I<t85.  1886.  1885. 

QromMmlnin $198,439       $173,331  91.3.'i3.770       $l,204.96d 

Operating  expenaoa    115.539         ]t0465  939,257  V83,Z2^ 


NeteamlnsB $82,900 


$72,860 


$114,313 


$221,743 


Manhattan  Elevated. — No  balance  sheet  is  issued  from  the 
company's  ofiice  with  the  brief  annual  report  of  earnings,  &c. 
From  the  returns  made  to  the  Railroad  Commissioners  the 
following  is  obtained  for  Sept.  30,  1880: 

MABtLrrtK'. 

CoDioUdated      capital 

8to  k $24,365,915 

Oapltai  stock.common.  1,100 

Capital  fitoolc,  pref 600 

8look  agreement,  Aug. 

1,1881 160,555 

Interest  on  fanded  debt 

accrued 419,946 

Dividends  unpaid 243,855 

Due  for  waged  and  sup- 
plies   579,800 

Due  nn  open  accounts.  I6><,643 

itouds  and  mortgages..  2.'>0,400 

Sundries 861,06S 

Proflt    and   loss    (sur- 

plui) 4S,02S 


ASSETS. 
Cost  of  road  and  eqiUp- 

ment (14,014,000 

Blocks  and    bonds    of 

other  oompanles 11,528.200 

Otber  lovestment8,real 

ast«t« 975,326 

Supplies  on  hand 127,679 

Doe  bv  agents  of  tbta 

oomiuny 103 

Dun  by-iMMorron  aoo't 

of  trafflo 14,871 

Due  on  open  aoooimts 

(not  traffic) 810,681 

Cub  on  baud 75,70j 

Sundries 51.364 


Total 9^7,097,936 


Total $27,097,938 


Massachnsetts  Railroads.— The  following  figures  for  the 
year  ending  September  30,  are  from  the  reports  to  the  Massa- 
chusetts Railroad  Commissioners: 

. — Xorwich  d  Worcester. — .  -— Providence  <*  Worcester.^ 
188V8fl.  18U-S5.         1885-86.  I9'<4-85. 

GroM  earnings...        $74*^,6.59         $75».48l      $1,245,711      $1,077,166 
Eipen«es&  taxes  474,'.:82  4'27,9'j8  874,662  735,658 


Ket  eaminzs. 
Rentals 


Baianoe. 

Interest.. 


$274,377 
40,475 

$233,912 
24,157 


$323,403 
40,030 

$282,443 
24,ay  j 


$371,049         $321,508 


$371,049 
85,711 


$321,508 
90,975 


Balance $209,745         $2.58.(48         $285,335         $2.30.533 

Dividends (856/  207,824  (9%)  233.802  (0%)  150,000  (5%)  150,000 

Borploa  for  year. 


$1,021 


$21,246         $135,335 


$80,533 
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Otom  earnings $369,012 

Xxpenses  and  taxes —    104,528 

Net  earnings $264,511 

Interest 82,991 

Balance $181,523 

DWldends 91,809 


.—War.  Xath.  <t  RMh.—, 
1885-86.        1881-85. 


S-2 


•§1 

ss 

3« 


/— JTew  Lotuion  Nor.* 
1886-86.         1881-85 


$252,464 
8,334 


$237,244 
24,060 

$213,184 
84.847 

$128,337 
90,UOO 


$38,337         $52,739 


$214,130 
101,391 


$142,739 
90,000 


Surplus  for  year $89,654 

*  Company's  report. 

MaghTille  Chattanooga  &  St.  Lonis.— The  gross  and  net 
earnings  for  October  and  for  four  months  of  the  flseal  year 
were  as  below: 

-October. ,      ^-July  1  to  Oct.  31. 


1H85. 

$732,494 

433.441 


$299,053 

$225,102 

18,439 


1836.  1885.  1886. 

Grosseamlngs $213,200       $191,846       $876,254 

Operating  expenses....    127,414         115.782         511,246 

Ket  earnings $85,786         $76,064       $365,008 

Interest  and  taxes $58,156         $36,499       $233,262 

Improvements 6,218  2,980  23,323 

$64,101  $59,479       $256,585       $213,601 

■    Surplus $21,382         $16,585       $103,123         $55,152 

New  York  New  Hayen  &  Hartford.— For  the  year  ending 
September  30,  the  following  returns  have  been  made  to  the 
Bailroad  Commissioners  : 


Incomtfrottir—  1885-86. 

Passenger $4,677,019 

Freight 2,795,2*1 

Miscellaneous 129,657 


Grosseamlngs $7,601,947 

Operating  expenses 1.967,976 

Net  earnings $:,6S3,971 

Bentals 120,730 


1831-85. 
$(,361,941 
2,123,591 
110,287 

$6,895,825 
4,623,987 


Ine.  in  '86. 

$:n5,105 

371,647 

19,370 


of  this  week,  and  that  Mr,  Alfred  ;^Sully  will  be  chosen  presi- 
dent of  the  company. 

St.  Lonls  Arkansas  &  Texas.— The  Philadelphia  Inquirer 
reports  :  At  a  meeting  of  the  8t<-ckholder8  cf  this  Co.,  m  Tex- 
arkana,  it  was  voted  to  increase  the  capital  |18,000  per  mile 
for  the  extension  of  the  read  to  Sherman. 

St.  Louis  &  San  Francisco.— This  company  has  given  notice 
that  a  new  line  has  been  completed  between  Arkansas  City, 
Kan.,  and  Caldwell,  in  the  same  State,  which  has  been  leased 
by  the  St.  L.  &  8.  F. 

Sonthern  Pacitlo  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  September,  and  from  Jan.  1  to  Sept.  30. 
The  total  mileage  is  4,780,  against  4,697  last  year. 


$706,122 
343,989 


Balance. . 
Interest. 


1,213,241 
80,U00 


Balance $2,133,241 

Dividends  ( 10  per  cent) 1,550,000 

, $583,241 


$2,271,838 
420,970 

$1,8.'5  0.868 
80,000 

$1,770,868 
1,550,000 


$362,133 
Dec.  210 


$362,373 


$362,273 


BurplUB 

Bnrplus  Sept.  30.. $3,263,415 

N.  T.  Stock  Exchange. — The  Delaware 


$220,868 

$2,680,175 

& 


$362,373 


Oroit  earnings—         1886.' 

PtUiMo  system $2,233,809 

Atlantic  system 723,771 


September. — 


. Jan.  1  to  Sept.  30. . 

1S36.  1885. 

$17,126,325  $15,802,391 
6,114,129      6,292,090 


Total  gross $2,957,580 

Net  ear7iiiiff8— 

Pacitic  s\etein $1,1,53,788 

Atlantic  system 166,585 


1885. 
$■2,013,614 
850,191 


$2,863,805     $23,210,754  $22,094,181 


$1,190,072 
366,135 


Total  net $1,320,373  $1,516,507 

Rent'l  leased  Unes. .        46,680 

Total  net  Income.  $1,367,053 
•Fixed  charges....    1,162,836 


$8,567,145 
1,401,057 


$9,427,217 
2,435,104 


$9,968,202  $10,862,321 
420,123 


$10,338,325 
10,165,524 

def.  $77,199 
258,071 

def.  $335,270 


Net  profits $201,217 

Construction  ite  imp.        19,658 

Balance $184,559 

•Includes  interest,  rentals.  Cent.  Pao.  guarantee,  taxes  and  U.  8.  dues 
— The  gross  and  net  earnings  of  the  Atlantic  system  of  the 

Southern  Pacific  Company  in  detail  for  September  and  from 

January  1  to  September  30,  were  as  follows: 


$416,760 

Hudson  Canal 
Company  applied  to  theStook  Exchange  to  list  11,000,000  new 
stock  issued  to  retire  bonds  of  the  Union  Coal  Company,  fall- 
ing due  Jan,  1,  1887. 

The  Toledo  Ann  Arbor  &  North  Michigan  Railway  Company 
asks  the  Stock  Exchange  to  list  $2,120,000  first  mortgage  6  per 
cent  gold  bonds. 

The  Buflf.  N.  Y.  &  Phil.  RR.  applies  to  list  certificates  of 
deposit  issued  by  the  Bank  of  Republic  representing  $7,000,000 
5  per  cent  consolidated  bonds  and  $3,200,000  6  per  cent,  gen- 
eral mort.  bonds. 

The  Chic.  Mil.  &  St.  Paul  applies  to  list  $300,000  additional 
5  per  cent  terminal  bonds.l 

The  Denver  &  Rio  Grande  applies  to  list  its  securities  under 
the  plan  of  reorganization. 

Oregon  Railway*  NaTigation— Union  Pacific. —The  lease 
of  the  Oregon  Railway  &  Navigation  Company  to  the  Union 
JPacific  Railway  Company  has  been  agreed  upon.  Elijah 
Smith,  President  of  the  Oregon  Company,  said  that  the  lease 
was  now  simply  a  matter  for  the  lawyers  because  the  terms 
had  been  virtually  arranged.  A  few  details  of  minor 
importance  were  left  to  be  arranged,  but  there  was  no  doubt 
of  the  final  execution  of  the  lease.  It  is  understood  that  the 
minimum  rental  is  6  per  cent  a  year  on  the  stock  of  the 
Oregon  Company  and  that  a  division  of  earnings  in  excess  of 
that  amount  may  be  provided.  No  definite  action  on  the 
latter  point  was  taken  by  the  conference  committees,  although 
President  Adams  of  the  Union  Pacific  offered  to  agree  to  a 
division  if  the  minimum  rental  should  be  reduced  to  5  per 
cent  a  year.  A  provision  was  made  for  the  building  of  branch 
lines  by  the  Oregon  &  Trans  Continental  Company, which  owns 
the  controlling  interest  in  the  Oregon  Company. 

Petersburg  Railroad. — The  annual  report  for  the  year  end- 
ing Sf^ptember  30  shows  gross  revenue  of  $359,596  ;  expenses 
$198,663;  net  earnings  $160,934;  interest  and  guaranteed 
dividends  $115,720  ;  surplus  $45,214, 

Railroads  in  New  York  State. — The  following  reports  for 
the  quarter  ending  September  30  have  been  made  to  the 
Railroad  Commissioners: 


arose  Earnings. , 

. Net  Earnings. . 

September— 

1886. 

1885. 

1 836. 

1885. 

Gal.  Har.  &  8.  A 

$218,811 

$322,143 

$29,009 

$182,668 

G.  W.  Tex.  &  Pacific. 

4,343 

7,500 

def.  2,531 

1,051 

Louisiana  Western... 

57,267 

47,006 

31,208 

25,168 

Morgan's  La.  &  Tex.. 

335,624 

372,692 

62,207 

97,106 

N.  Y.  Tex.  &  Mexico. 

18,410 

23,546 

5,945 

6,962 

Texas  &N.  Orleans.. 

89,2  S5 

77,301 
$850,191 

40,750 
$166,585 

39,879 

Tot.  Atlantic  sys'm 

$723,770 

$356,434 

Jan.  I  to  Se2>l.  30— 

Gal.  H.  &  S.  A 

$1,920,582 

$2,202,626 

$210,103 

$969,230 

Q.  W.  Tex.  &  Pacific. 

31,522 

def.  11,503 

Louisiana  Western., , 

469,257 

424.818 

236,958 

216,077 

Morgan's  La.  Sl  Tex.. 

2,864,523 

2,790,071 

631,637 

893,668 

N.  Y.  Tex.  &  Mexican 

111,260 

575 

Texas  &N.  Orleans.. 
Tot.  Atlantic  sys'm 

714,312 
$6,111,156 

708,577 
$6,126,092 

303,306 

313,977 

$1,401,081 

$2,392,952 

—Buff.  Soch.it  Pitts.- 


1&B6 

Gross  earnings *$475.5P3 

Operating  expenses 25B.995 


>      Net  earnings $<!l8,r>fr8 

Taxes,  rental,  interest..   103.666 


—N.  T.  Ohie.  dt  St.  L.— 
1885.  1886.  1885. 

$350,423       $905,197       $737,026 
236.902  637.001  576/)8!l 

$113,521       $268,196       $160^37 
122.202         1102,102  f!!4,016 


Balance sur.ifiO9,902    def.  $8,68lBUr.$166,091  8ur.$6t>,»:^i 

♦  Includes  $92,000  from  "  other  sources."    IDoes  not  include  interest. 

Richmond  &  West  Point  Terminal.— The  meeting  in 
Richmond  Nov,  19  for  the  election  of  .directors  was  postponed, 
and  it  was  reported  on  apparently  good  authority  that  this 
company  had  purchased  25,000  shares  of  Richmond  and  Dan- 
ville Railroad  stock,  giving  it  control  of  that  company.  It  is 
now  concluded  that  all  interests  will  be  united  and  the  most 
made  of  both  properties; 
or  all  of  the  25,000  shares  was 

— It  is  now  reported  that  there  will  be  no  fight  at  the  meet- 
ing for  the  election  of  new  directors  of  the  Richmond  & 
West  Point  Terminal  Company  at  Richmond  the  latter  part 


United  Lines  Tel.  Co.— In  the  United  States  Circuit  Court 
in  Philadelphia,  Clinton  P.  Farrell  of  New  York  was  appointed 
Receiver  of  the  Bankers'  &  Merchants'  Telegraph  Company, 

Yalley  Railroad  (Va.).— The  annual  report  for  the  year  end- 
ing September  80  shows  gross  earnings  of  $125,667  against 
$129,709  in  1884-5  ;  net  earnings  $37,303,  against  $45,421  in 
1884-5. 

Wabash  St.  Lonis  &  Pacific. — The  Omaha  division  of  the 
St.  Louis  Kansas  City  &  Northern  road  is  advertised  for  sale 
on  December  28. 

The  Council  Bluffs  &  St.  Louis  road  is  to  be  sold  at  the  same 
time ;  and  also  the  Clarinda  Branch  of  the  St.  L.  K.  C.  &  N,, 
and  the  Clarinda  &  St,  Louis  Railroad. 

— Judge  Gresham  in  the  Uni'ed^States  Circuit  Court  at 
Chicago,  heard  the  concluding  arguments  on  the  motions 
for  sepgrate  receivers  for  the  Wabash  lines  east  of  the 
Mississippi.  He  remarked  that  the  purchasing  committee 
should  fulfil  the  terms  of  their  bid  for  the  property  and 
pay  into  Court  the  $4,000,000  fcr  the  wiping  out  of  the  re- 
ceivers' indebtedness.  Such  a  course  might  induce  him  to 
consider  the  propriety  of  delaying  any  change  in  the  receiver- 
ship.    Decision  was  rtserved. 

Wabash  St.  Louis  &  Paclflc— Indianapolis  Peru  &  Chi- 
cago.— At  Indianapolis,  lod.,  Nov.  13,  the  Indianapolis  Peru 
&  Chicago  Riilroad,  extending  from  Indianapolis  to  Michigan 
City,  was  sold  at  public  auction  under  decree  of  foreclosure. 
The  first  division,  from  Indianapolis  to  Peru,  was  purchased 
for  the  bondholders  at  $830,000.  The  second  division,  extend- 
ing from  Laporte  to  Peru,  brought  $501,000,  and  was  also  pur- 
chased for  the  bondholders  of  that  division.  The  third 
division,  extending  from  Laporte  to  Michigan  City,  eighceen 
miles,  was  purchased  at  $155,000  for  the  bondholders  who 
secured  the  first  division.  The  sale  included  all  the  belong- 
ings of  the  several  divisions,  the  docks  at  Michigan  City  being 
also  included. 


—Attention  is  called  to  the  Knoxville  &  Ohio  Railroad  Com- 
pany's Ist  mortgage  6  per  cent  gold  bonds,  due  1925,  offered 
n  this  city  by  Messrs.  Griswold  &  Gillett.  This  road  is  owned 
and  operated  by  the  East  Tennessee  Virginia  &  Georgia  Rail- 
road Company,  and  is  practically  a  part  of  the  system,  contrib- 
uting a  large  tonnage,  which  is  transported  by  the  latter  to 
all  the  important  points  which  it  reaches.      These  bonds  are  a 

first  and  only  lien  on  the  property,  which  shows  by  its  latest 

Theprice  reported  as  paid  for  part    figures  ample  revenue  to  meet  all  charges.      Messrs.  Griswold 
'as  230.  &  Gillett,  we  are  informed,  have  already  a  large  demand  from 

careful  investors  and  trust  funds  for  these  bonds,  and  at  the 
present  time,  when  6  per  cent  gold  bonds  are  getting  scarce, 
this  issue  is  worthy  of  the  attention  of  bond  buyers. 


NOVEKBKR  30,  18S0. 
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Jhc  Commjcrtial  'jinxes. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Nov.  19,  1886, 
Tliwe  baTe  been  heavy  stormg  in  nearly  all  puts  of  the  coun- 
try, slightly  impeding  railroad  transportation,  and  in  the 
trans-Uusissippi  region  the  temperature  fell  very  low,  but  no 
nrioas  injory  i8  reported  from  any  quarter.  The  strike  at 
Chicago  terminated  in  the  workingmea  abandoning  their 
demand  that  eight  hours  be  accepted  for  a  day's  work;  and 
there  is  now  no  serious  labor  trouble  except  that  involving  the 
knit  goods  workers  at  Cohoes  and  vicinity  in  this  State, 
although  rumors  abound  regarding  intended  strikes.  General 
trade  has  been  only  moderate,  while  speculative  circles  were 
feverish,  the  week  showing  few  changes  of  moment  in  values. 
Chester  Alan  Arthur,  late  President  of  the  United  States,  and 
one  of  the  most  capable  and  high-minded  of  the  eminent  men 
who  have  held  that  exalted  position,  died  on  Thursday  morning. 
The  speculation  in  lard  futures  wai  sluggish  at  weakening 
prices  until  yesterday,  when  there  was  a  revival  of  activity 
and  some  recovery  in  values,  due  mainly  to  a  general  revival 
of  speculative  confldenoe,  and  to>day  there  was  a  very  strong 
Opening,  but  a  quiet  closing.  Lvd  on  the  spot  has  been  some- 
what inactive,  but  cloaee  steady  at  6-lOc.  for  prime  city,  e-22>^ 
@6'a7}(c.  for  prime  to  choice  Western,  0'60a  for  refined  for  the 
Continent  and  6-Ma  for  ra&ned  for  South  America. 

DULT  OtXMMO  PBICBS  Or  LAKO  rCTOKES. 
AWMrtf'y.    JToiKTy.     rWexTtf.    Wtdiu'ii.    TAw  r«d'y, 
Bov.drllTery...    a-i-t         6-i-i 
DrCmb'r"      ..    6-22  6-ja 

JaaoafT    '*     ■■    6--7  ^M 

Febraarr*-     ..    6-39  6-J4 

Maroh  ..    6-42  6-48 

AprU        ••      

Pork  has  been  firm,  but  rather  quiet  at  f  10  50@  10  7S  for 
new  mras.f  iOi§|10  25  for  extra  prime  andfU  50>^f  15  25  for 
clear.  Cut  meats  more  active  at  better  prices  ;  pickled  bellies 
A/*®?!^':-.  buns  009^0.  and  •hoolders  5^03«^c.  ;  smoked 
hams  10^  lOV^o.  and  sbouldors  6^0.  Baef  is  steady  at  ^S® 
|8  50  for  extra  mess  and  |8  CM)A|9  for  packet  per  bbl.  and 
|13@f  17  for  India  mess  per  tierce,  with  beef  hams  nominal  at 
$17  50i§|18  per  bbL  Tallow  ia  firm  at  iHc,  but  the  demand 
fa  leas  urgent.  St»arlne  is  firm  at  71-^0.  and  oleomargarine  is 
quoted  at  O/gC.  Butter  is  in  moderate  supply  at  20@30c,  for 
creamery.  Cheeae  is  steuly  at  10^Ol3^o.  for  State  factory 
and  ft)^§10>{c.  for  skims.  The  following  is  a  comparative 
■ommary  ot  aggregate  exports  from  Nov.  1  to  Nov.  13  : 

18M.  188A 

rsck lbs.       1,«»9.400  3.303.0i>0  Dee.  447,600 

BsOMn,  >n 14.405,87a  32.a.V).i47  I>ea  8.541,675 

Lai« SS.007.ai9  10,791,155  Ine.  6.2i4.i*94 

The  specnlatiun  in  Rio  coffee  has  been  feverishly  active* 
with  values  taking  a  higher  range,  but  fluctuating  widely 
oader  the  varying  pbaaes  of  reports  from  Havre  and 
BlOk  To-day  there  was  an  active  but  variable  market,  closing 
with  sellers  of  the  active  months  at  ll-30c.  Collee  on  tbespot 
la  decidedly  higher,  and  dealings  have  been  large  to  the  reg- 
ular trade,  and  fair  oargoea  of  Kio  close  firm  at  ViJi'§\3c., 
the  salea  to-day  indudiag  11,500  bags  at  from  llif^c.  for  No.  7 
to  Vtiie.  for  Na  4. 

Kentuf-ky  tobaooo  has  been  fairly  active  at  unchanged 
prices.  The  i>alea  for  the  week  are  400  hhds.,  of  which  850 
wan  forasport.  Seed  leaf  haa  been  much  quieter,  and  sales 
ter  Um  wM-k  are  only  1,180  oases,  as  followK  250  cases  1881-82-8  i 
eropoFlwinaylvania  lOiaiOo.  ;  100  cases  1884  crop,  do.,  private 
tarms ;  180  caara  1889  crop,  da,  9<§1S&  ;  150  oaaes  1885  crop, 
Itensylvania  Havana  seed,  0^  10c,  ;  100  CMSea  1889  crop,  Wia- 
conain  Elavana,  private  terms  ;  100  oases  1885  crop.  New  Eng- 
land H«vana  19@38c.;  100  cmos  1885  crop,  Ohio,  private  term«, 
and  190  caaea  saodries  7@28o,;  s  1*0  350  bales  Havana,  60^  1 1 05, 
and  900  balaa  Sumatra  f  1  29<atl  50. 

Tba  Miocnlation  for  the  rise  in  crude  petroleum  certifi- 
Mtaa  caUDloated  on  Wednesday,  when  a  fraction  above  77c. 
waa  icaohad.  Values  have  sinoe  been  variable  and  the  cluse 
this  afternoon  was  dtill  at  75ii@75>.^c.  per  bbL,  with  crude  in 
•hipping  order  quoted  at  ifii^O^c.  per  gallon,  refined  in  bbls. 
Tc,  and  naphtha  Sl^c.  apirita  turpentine  roee  to  87c.  and 
Roeded  to  M^c 

The  specnlaitun  in  block  tin  was  more  active  at  timeo  at 
hotter  pnoes.  and  the  cloae  ia  at  23'55c.  for  Dec.  and  22  65c. 
for  prompt  shipment.  Measures  have  been  adopted  looking 
to  a  reduction  in  the  oatput  of  ingot  copper,  but  the  close  is 
witlwat  decidwl  advance  and  Lake  is  quoted  at  12c. 

Ocaan  frt-lghts  hare  been  rather  quiet,  especially  in  grain 
■Upmaota,  owing  to  the  scarcity  of  room  oSerinif,  which 
fSTora  the  maintenance  of  full  rates;  quoted  to-day  at  i%<l. 
to  UTwpooi.  5^d.  to  New  Castle,  8s.  9j,  per  quarter  t»  Cork 
for  orders.  BuiUnaia  In  petroleum  charters  has  been  fair  for 
oasea  to  AsiaUo  poru. 


COTTON. 

Friday,  P.  M..  Nov.  19,  1886. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  19),  the  total  receipts  have  reached  263,5M 
bales,  against  373,550  bales  last  week  271,665  bales  the  previous 
week  and  258.483  bales  three  weeks  since  ;  making  the  total 
receipts  since  the  Ist  of  September.  1886, 3, 157,613  bales,  against 
2,165,357  bales  for  the  same  period  of  1885,  showing  s  decrease 
sinoe  September  1,  1886,  of  7,745  bales. 


SeeeipUat—        BaL 

Jfon.      Tue». 

Wed. 

Thun. 

JW. 

Total. 

QalvestoD 

Indianola,  ifco. 
Nevr  Orleans... 
Mobile 

5,098 

13,779 

902 



8,232 

4,034 

1,017 

9,588 

3,090 

967 

375 

"87 

8,073 

20,089 
2,845 

7,419 

2,652 

1,792 

8,001 
3.095 
1.360 
1,150 

62 

6,892 

11,225 
1,410 

8,603 

2,030 

980 

8,067 

3,984 

338 

136 

419 

6,513 

10,351 
1,137 

8,219 

1,792 

1,311 

6,970 
2.648 

501 

46 

5,363 

5,403 

1,840 

6,173 

2,262 

1.268 

3.975 

2,568 

76 

244 

122 

5,251 

13,966 

992 

1,037 

6,958 

1,970 

3,131 

1,674 

1,573 

186 

7,826 

3,637 

902 

351 

1,303 

2,169 

36,189 

74,813 
9,126 
1,037 

45,604 
1,970 

15,951 

1,674 

7,941 

186 

44,425 

Florida 

Savannah 

Bmnsw'k,  Ac 
Charleston 

Pt  Boyal.*c. 
VUmlDgton 

MorebdC.Ac. 
Norfolk 

West  Polnt,<fco 

New  York 

Boston 

BatUmore 

Phlladelp'a,  Ac 

TotaUthUweek 

19,072 
3,643 
2,757 
1,303 
2,968 

47,217 

56.538 

43.034 

3J,437 

29,294 

52,976 

268,596 

For  oompanaon,  we  give  the  following  table  showing  the  week's 
tatal  reoeiptB,  the  total  since  Sept.  1, 1886.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1886.             1             1885. 

aioek. 

Seeeipti  to 
Nov.  19. 

ThU 
Wttk. 

Since  Sep. 
1, 1886. 

ThU 

Wetk. 

aine»a«p. 
1, 1885. 

1886. 

1885. 

Oalveston.. . 

36.189 

366,520 

34.699 

355,566 

83,544 

85,498 

Ind'nuU.&o 

781 

New  Orleans. 

74,813 

555,799 

102,771 

613,629 

356.308 

237,918 

HobUe 

9,136 

76,409 

9,697 

82,135 

25,958 

24.094 

Plortda 

1,037 

9,364 

8,711 

17,147 

1,202 

SatvuuUi.  .. 

45,604 

437.411 

88,108 

416,281 

142,136 

100,902 

Br'sw'k.  Ao 

1,970 

12.589 

800 

7,468 

....» 

Charleaion  .. 

15,951 

219,302 

29.833 

272.658 

79,455 

84,528 

Pt.Bor»l,&a 

1,674 

9,898 

100 

2,744 

4,961 

WUuitii«ton  . 

7,941 

74,533 

3,733 

56,493 

27,933 

13,526 

M'beadCAo 

186 

i,too 

379 

2,731 



Norfolk 

44,425 

237,555 

23,660 

209,531 

5I',043 

48,222 

W.  Point.  *c. 

19.072 

104.629 

13.102 

107,896 

...... 

.Sew  York... 

3,643 

21,080 

8,034 

9,672 

152,887 

147,752 

Boston 

2.757 

11.843 

.    484 

8,500 

6,810 

Baltlmate... 

1,303 

6.695 

207 

4.054 

11,175 

18,734 

piiUadeI'a,*« 

2.905 

11,835 

1,382 

6,027 

16,420 

9,396 

Total 

2«3,^08 

2.157.612 

270,421  2.165.357 

861.325 

778,082 

In  order  that  comparison  may  be  made  with  other  yeais,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


RoeeipUiU— 

1886. 
86,189 

1885. 

1884. 

1883. 

1882. 

1831. 

Qalvest'o.Ao. 

34.6<)9 

2.',323 

28,396 

32,006 

17,024 

New  Orleans. 

74,813 

102,771 

75.369 

77,675 

65,760 

62.024 

Mobile 

9,1-20 

9,6d7 

11.386 

13.364 

11,191 

16,922 

aavanuati  ... 

45,604 

38,108 

36,093 

28.46i« 

33.837 

36,886 

Cliarl'st'o,  .fco 

17,625 

29,933 

33,302 

16,373 

25,973 

29,197 

Wilm'Kt'o,  Ao 

8,127 

4.317 

6,244 

5,093 

8,189 

9.141 

Norfolk 

44,425 

38,660 

41,270 

31,245 

40,579 

30,755 

W.  Point.  *o. 

19,072 

13,102 

22,988 

8,329 

9,923 

13,198 

aUottiers    .. 
^Bet.tUsWk. 

aino*sii|»k  rf 

13,615 

9,134 

9,2J4 

12,961 

14.711 
242!  169 

17,069 

36S.996 

270,421 

258.774 

2Z2.510 

232,218 

^2157.612 

2165,357 

2220,759 

2198.090  2137,240 

2123,044 

Ualveston  Inoliules  Indianola ;  Charlenton  Inclades  Port  Royal,  Ac. 
WUolaffton  Includes Horeb'dCltr.Ao.;  WeatPointlnclnileBCltrPolnt.Ao 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  113,675  bales,  of  which  84,816  were  to  Oreat  Britain,  8,839 
to  France  and  30,530  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  sinoe  September  1,  1886. 


««pott< 
frmn— 

Wui.  mmUm  !fov. 
axporttd  lo— 

19. 

fVom  Stn.  1.  IMhS.  to  Nov. 
Bxvort *4l  lo— 

19,  1880. 

Or«u 
BrU'n. 

fmnce 

amti-\ 
•Mitt. 

Ibtol 
ITmIi. 

Snot 
BrUaln. 

TioiS 

153,8M 

109.487 

43.41U 

atl,S23 

70.725 

2.008 

ie4.t!03 
30.304 
29,»«8 
11.981 

"77«,58« 

631.840 

Frame 
U.BOa 

70.905 

4.800 
lb,7S9 


17.198 
128.199 

Oonti- 
ntnt. 

24.830 
43.181 

51.843 
28.096 

4,8011 

6e.;i77 

7U0 

6,l7a 

184 

ToUu. 

Oalveaton 

New  Orleaiu . . 

MobUs 

norMa. 

SsTsnnali 

Chsrlenon  ... 

Wllmlaalon... 

Norfolk 

West  Polnuao 

New  Torn 

Boston. 

Bultlaors 

PhlUSeU'a  tc 

8.068 
17.180 

M.A39 

8.472 
13,905 

7.8.18 
4.S27 
S.983 

SI  .816 

7.«8 
1.104 

8,411 

V'b'Jo 
8,(i'7 

S8 
3,289 

"80,630 

14.478 

17.180 

89,489 
7.835 
8.478 

13.906 

17.349 
4,8d0 
8,758 

iia.ma 

■iM.2M 

lei.iie 

8e7,43« 

1S9.070 
90.271 
89,383 
70,7l« 
6,214 

847.S43 
81.108 
84,734 
18,»4S 

Total 

8.888 

a84,4B4'l,189,879 

Tr««>  IS83... 

9-.712 

80,231 

87.80S 

184  07.1 

438,044  1,183,499 

610 
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Iq  addition  to  above  exporta,  our  telegrame  to-night  also  give 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
■t  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  "Sale 
ft  Lambert.  24  Beaver  Street. 


Ore  Shipboard,  not  eleared—for 

Leavint; 
Stock. 

Son.  19.  LT- 

Ortat 
Britain. 

France. 

Oilier 
Foreign 

Ooatl- 

wite. 

Total. 

New  Orleans 

MobUe 

Ooarleston 

Bkvannah 

Oklveeton.. 

Norfolk 

New  York 

O  berporta 

28.383 

8.0O0 

6,400 

29,t00 

17.696 

32,785 

6,400 

10,uO0 

29,112 
None. 
1,100 
None. 
1,019 
None. 
None. 
None. 

S4.783 
None. 

11,000 

11,3(10 
3,661 
None. 

10,600 
1,000 

8,482 
5,000 
2.500 
4,200 
9.922 
1.097 
None. 
None. 

100,765 
13,000 
21,000 
44,.i<0 
32,V98 
3:i.882 
17,000 
11,000 

155.543 
129.^8 
58  455 
97,636 
51,2t6 
21,161 

135,887 
57,994 

Total  1886. 

138,669 

31,231 

72,344 

31,201 

273,445 

590,880 

Total  1885 

TotaI1884 

93,653 
151,941 

17,855 
46,084 

74,255 
69,341 

22.267 
18,038 

213,030 
285,404 

665  052 
515,912 

In  the  market  for  cotton  for  future  delivery  dealings  were 
active  at  buoyant  values  during  Saturday  and  Monday.  The 
generally  favorable  character  of  European  advices — including 
a  dearer  Liverpool  and  an  active  Manchester  market  and  the 
more  peaceful  aspect  of  Bulgarian  politics — all  imparted  some 
confidence  to  the  bull  party,  and  by  alarming  the  "shorts"  gave 
rise  to  a  demand  which  carried  values  to  more  than  thirty 
points  above  recent  inside  figures.  There  was  much  '  'cover- 
ing" for  account  of  Southern  operators.  Then  came  sales  to 
realize  profits,  under  which  there  was  a  decline  and  a  very 
feverish  and  unsettled  market,  which  continued  throughout 
Wednesday  and  Thursday.  To-day  ths  market  opened  on 
some  advance  on  the  reduced  crop  movement,  soon  relapsed 
into  duluess,  but  as  compared  wiih  last  Friday  closed  a  few 
points  dearer.  Cotton  on  the  spot  sold  to  some  extent  for 
export,  but  remained  quiet  with  the  chief  demand  for  home 
consumption.  To-day  the  market  was  quiet  at  9  316o.  for 
modling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  535,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,531  bales,  including  450  for  export,  2,081  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above, —  baits 
were  to  arrive.  The  following  are  the  o£SciaI  quotations  fcr 
each  day  of  the  past  week. 


Nov.  13  lo 
Hov.  19. 


Ordln'y.^llb 
BtrlctOrd.. 
Good  Ord.. 
Btr.  (i'd  Ord 

IjOW  Mldd'K 

Btr.L'wMld 
Middling... 
6ood  Mid.. 
Btr.G'dMld 
Mldd'gFair 
fair , 


DFLAND8. 


Sal.    Mou  Toes 


67,8 

6 'a 

''"IB 

SH 

81'ie 

9 

93l8 
9', 6 
9i'l« 
101  u 

IQl'lf 


6T,« 
6''8 
713l8 
8'4 

8iiie 
9 

9^16 

9"l6 
10li« 
10"ie 


67ie 
e^g 

8H 

8n,g 

9 

?.> 

9718 
101,8 

1011, p 


NEW  ORLEANS. 


Sat.    nion  Tnes 


6I>8 
71 16 
8 

87,8 
8'8 
9».8 
938 
8=8 
978 
1014 

lo's 


658 

'he 

8 

8'18 

8'8 

93,8 

8% 

9=8 

9'8 

l(ll4 

lO's 


658 
71,8 

8 
87,6 

s's 

&S,8 

9^8 

858 

8^8 

1014 

10^8 


TEXAS. 


Sat.    non  Xnca 


658 
7I16 

8 

S'le 
8 '8 
9S,8 

938 
9=8 

978 
10  >4 

IO'b 


658 

7'18 
8 

87, g 

8'8 

93,e 

938 

968 

9^8 

10>4 

10^9 


66e 
7I16 

8 

8'l8 

93.6 

938 

W»8 

978 

10>« 

107e 


Ordliiy.«k 

BtrlotOra.. 

Good  Ord.. 

Btr.G'dOrd 

.  Lew  Mldd'K 

•Btt.L'wMia 

<->;  Middling... 

-  .  ftood  Mid.. 

/..Btr.  G'dMia 

Mldd'gFair 


Fair. 


Wed 

€.7,8 
6 '8 
713,j 

SM 
8'li8 
9 
93i9 

97,a 
b"i8 

101,8 
10'll8 


Th. 

Frl. 

Wed 

Th. 

65s 

67,8 

e'ls 

658 

6-'8 

6'8 

71,8 

71,8 

7l»i6    71J,8'  8 

8 

8'4        84 

87,8 

b'^u 

8II10      81118 

b-'B 

878 

9 

9 

93,8 

93,6 

93,8 

93,8 

8»8 

93« 

y7.« 

9'' ,8 

858 

958 

911,8 

911,8 

978 

97, 

101,8 

101,8 

1014 

lOH 

10U„ 

lO's 

1078 

Frl. 


658 

71,8 

8 

87,8 

878 

93,8 
93e 

958 

978 

lOH 

1078 


Wed 


658 
71,8 

8 

873 

83,6 

938 

9<>8 

978 

10^ 

lo's 


Th. 

658 

7iie 
8 

87,8 

678 

9»,8 

938 

969 

97a 
1014 

1078 


STAINED. 


Good  Ordinary |llb, 

'  Balot  Good  Oidlnary 

'  l/>w  Middling 

Middling 


s«t.  moil 


eu  6I4 

616,8  61!>,8 

7%    I  7\ 

8°8    I  85s 


Tuea 


614 

61^,8 

858 


Wed 


6I4 

615,8 

7% 
858 


Tl». 


&58 


Prt. 

658 

83,8 
938 
95g 

9^e 
1>H 
lO's 


Prt. 

6^4 
858 


HABKET  AND  BALES, 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  f  oUowmg  statement.     For  the  con 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mod  . 
Tnea 
Wed  . 
Ibure 
Ftl.. 

Total. 


SPOT  If  ASKET 
0LO8ED. 


Firm 

Quiet  HUil  sicady 

bteaily 

quie; 

S  eady 

C^uiei  and  steady 


BAXJIS  OF  SPOT  AHll  TK.«ilSIT. 


Sx-  i  Oon- 
port.  rump 


Spec- 
ul'fn 


30  d! 
150, 


238 
432 
690; 
2-6 
249 
276 


450  2,0811 


Iran- 
til. 


Total. 


Sales. 


233  102.600 
732  109,400 
710  LU4.100 
2B6|  HO.Kuo 
•2m  42,8  >0 
276    85,3i;0 


2,53r535,100l       100 


Deliv- 
triet 


100 


The  dally  deliveries  given  above  are    aotaally  delivered    tbe   day 
previoas  ro  Clmi  ou  whion  t.ney  are  reported. 

Tbb  Sales  and  Pbioes  of  Futubss  are  shown  by  the  follow 
iog  comprehensiTe  table.^    ^, 
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>  Inciunen  sales  In  Beptemher,  1886,  IJr  Bepiember,  42,900;  Septem- 
ber-October, for  October,  iiS  7,200. 

.-tr  We  uave  iiiuiuued  m  cnn  tttiove  table,  and  sliaU  oontlane  each 
Wc^eK  to  <lve,  tbe  average  price  of  fatureH  naob  day  for  each  montb.  It 
trill  (tti  found  aader  each  aav  following;  tb**  >ti>brtjViattoa  '*  Aver."  Tiie 
areraee  for  each  montb  for  the  week  U  also  given  at  hoUom  of  table. 

TraDBferahle  Orrtem— Saturdaj-,  9"10o..  vl.mrtay  9'15j.;  laesday, 
9-05i-. ;  Wednesday,  9  050.;  Tborsday,  9-05o.;  Friday,  910c. 


Tbe  followina:  exohanjifea  have  been 

•50  pd.toexcb.  1,030  Jan.  for  June  -09  pel 

-t8  I'd.  to  e.KOU.  100  Deo.  for  M-ir.  10  .1 1 

•S8  i>d.  lo  «xcb.  2,500  Duo.  f.ir  Apr.  -iJ  1  pd. 

•09  pil.  to  exoU.  •./,600  Ddis.  for  Jan.  -6  1  lid. 

lit  (Ml.  til  Bxoli.  9'Hi  Doc.  tor  Fab.  03  p  I 

•40  pd.  ti)  excli.  100  Feb.  for  June.  'il  t>  I 

•10  p'l  to  t-xo^i.  10  I  .fan.  Cor  Feb.  '21  pi. 

■39  pd.  to  exob.  2.500  Djo.  for  Apr.  30  pd. 
'21  pd.  to  excU.  400  Jan.  for  i\I.tr. 


m'i'te  duria<  the  week : 

to  exoU.  100  Jan.  for  Feb. 
1. 1  rttori.  5 J  >  u  JO.  f'>r  Jan. 
to  M.xob.  SiiO  I)d0.  for  Feb. 
Ill  Bxob.  700  J  tu.  for  July, 
til  oxuu.  lit  I  S'if.  tor  l>80. 
t'l  ox.ju.  lOJ  l>eo.  for  Feb. 
to  «  cob.  200  J  1:1.  for  H  ir. 
tJ  ezcii.  30l)  Afar,  ^r  June. 


Thb  Visible Sdpply  of Oorrosto-ni^ht,  aa  taidaup  by  osbl 
a  d  telegraph,  is  as  follows.  The  CmCiaensilacojij.  ai  well  a 
taode  for  Qreat  Britain  and  the  afloat,  are  tlij  waak's  returns 
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Aid  >«nsequently  all  the  European  figures  are  brought  down 
(j  Thursday  evenum.  But  to  make  the  totals  tbe  couiDleD^ 
figured  for  to-night  (Nov.  19«,  we  add  the  item  of  exports  ir>.  m 
the  United  Stateti,  includmg  in  it  the  exports  of  Friday  only. 

1836.  1885.  1884.         1833. 

B  .ook at  UTerpool balsa.    40l.i>O0     389.000     433.000     433.000 

auMkM  Umdoa 17,oOJ        20,000        &4.000        46,000 

Toul  Oreat  Brttaln  stoek  . 

•nek  at  aamburg 

■took  at  Bremeo 

Btook  at  Amatenlani .......... 

Btook  at  Rotterdam 

Btook  at  Antirerp 

Blookat  Ha^ie 

Scook  at  aCarselUee 

Btook  at  Barcelona 

Btook  at  Oeooa 

Btook  at  Trleate 


418.000 

i.esjo 

16.800 

5.000 

300 

1,300 

131.000 

8.000 

90.000 

5.000 

10,000 


404.000 

3.O00 

32. 3  JO 

21.000 

6  JO 

2,300 

110,000 

3,000 

34,000 

6,000 

5,000 


477.000 

4.O0O 

33.400 

33.000 

900 

1.7C0 

135.000 

6.U0O 

23,000 

6.000 

8.000 


■kTS.OCO 

2,000 

5(1.300 

as  ouo 

1.500 

4.50i; 

132.000 

6.OO0 

35.000 

6,00u 

9,000 


Total  Coadneiital  itooks 203.900     220,200     231,000      284,300 


629.200     724.000 
29,000        49,000 


r62,3oo 

76.00-J 
537.000      610.000      4  >.^.000 

36,000         44,000 
778.082      601.316 


274,348 
4d,065 


55.000 
931.806 


212.415      313,593 
1 1.00  J         16,600 


Total  European  stooka  ....  631 .900 

I  odla  cotton  afloat  for  Eoiope.  34,000 

.Aaar^oott'nadoattorEor'pe  457.000 

Cgjpt,Bnull,AiJ.,aatforE'r'pe  66,0O0 

Btook  is  United  States  porta  ..  861,325 

Btook  In  D.B.  Interior  town*..  30l.>-2t 

CUtedSUteaszportato-dar..  15,346 

total  Tlalblesnpplr 2,360,395  2,329.685  2.455,731  2,650,298 

Ot  tk«aliOTe.tk«totaU  of  American  and  other  deaerlptlona  are  aafoUoTe: 
AaMrMal»— 

Umml  etoefc. bales  237.000 

OoattaaaM  stooka lio.ooo 

*■«)•••  aBoat  (or  Europe. . .  457.000 

CalM«8t»toaatook 864,325 

Oaiiod  States  Interior  stoeka..  3A1.&2( 

UailedBtotasezporUMHlar..  15,346 


274.000     328  000 
144.0C0      lU.OilU 


231,000 
188  OCO 
637.000     610,000      493!ooa 
778,032     801.316      931.806 

274,344     213,415  

"   -        11,000 


46,055 


313,593 
16.6  0 


TMalABMCloaa 1,085,495  2,057,485  1,673,731  2,175,998 

Mml  Indian,  Brant,  dc— 

I/l*acpaol  stook 16t.000 

Umdanatoek 17.000 

OMMMMal  stooka BS.900 

jam*  alloat  lor  ^orope 34.000 

$9pt.BnaU.  Ac,  afloat 66,000 


115,000 
20.000 
72.200 
29,000 
36,000 


195.000      201.000 
54.000        4b.0J0 


140,000 
49.000 
44,000 


96,300 
76.000 
55,000 


XMal  Beat  India.  Ac 374,900      272.300      482.000      474,300 

TMalAmeflcaD 1,985,495  2,057,485  1,973,731  £,175,9j8 


J*lsiblaanppU 2;360.3SS  2,329.6<>5  2.455,731  2,65''.398 

rrtMjiid.Dpl.,  Uverpool....        5»i,d.  5S,.d.  5VL       5i&,kd. 

•MmOHUpI..  Mew  York...       9*ua.         H^no.         IO10.        10>ar. 

1^  The  imporU  into  Oontineatal  ports  this  week  have  been 
U^lwlsa. 

TlM«boTe  flfnuMS  fruW^H  an  inonate  in  the  cotton  in  sight 
to-night  of  80,710  bales  as  comparedwith  the  same  date  of 
188S,  a  deereate  of  95,830  bales  as  compared  with  the  corree- 
pofuiing  date  of  IMM  and  a  deereate  of  289,903  bales  as 
oonparad  with  18S8. 

A  r  THE  IHTSBIOB  Towm  the  movement— that  is  the  receipts 
to  the  week  aad  sinoe  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  18811—18  set  out  in  detail  in  the  f oUowinic  statement. 
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*  TMs  year*)  n«raras  estimated. 

The  aboTs  totals  show  that  the  old  interior  stocks  have 
<ncrea««fdorin«rtbewmk  17,819  hales  and  sreto-nicrht  37.4TD 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
ttaBBBine  towns  have  been  13,432  bales  lets  than  the  same 


week  last  year,  and  since  September  1  the  receipts  at  all  the 
tj>wn8  are  37,098  bales  m')re  than  for  the  same  time  iu  1885. 

yUOTATIOSS   fOR  MIDDLINO   COTTON   AT    OTHER   MARKETS. — 

I  I  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Weele  erutittif 

CLOSINQ  QOOTATIONS  rOB 

MIODMNO  OOTTOM 

ON- 

Noil.  19. 

aaiw. 

Man. 

Tuof. 

Wtdtua. 

Ihurt. 

fri.. 

QalvestoD  ... 

8»ie 

89.; 

8=8 

8»8 

8»9 

8=8 

New  Orleiuu. 

H»l« 

S'g 

8°8 

8<^ 

8% 

8=^ 

MobUe 

f^n 

8^ 

8i« 

8>s 

8si 

8>S 

Savannab. .. 

fc»16 

8»18 

8I>8 

8=8 

8=8 

8% 

CTiarleston . . 

8»8 

84 

»»8 

8=8 

8=8 

8=8 

Wilmington .. 

8% 

8«8 

8^ 

8^ 

8% 

8« 

Norfolk 

8''9 

6''8 

8i»i« 

815,B 

«'8 

8% 

Boston 

9a, „ 

9^16 

9»18 

96,6 

'6,8 

»'l« 

Baltimore 

9i,g 

9>is 

6li«'ff'« 

M'm 

91    8 

P'lS 

PhUadelphla. 

9U. 

9i^ 

9% 

939 

94 

9=4 

Aaguata 

8*»'s 

8'19 

87,„«^ 

8>a 

S^s 

8><»«i« 

Mempbla  .... 

8>9 

S". 

r'« 

8",. 

8"  8 

(•».« 

at.  Lo'iig 

8»18 

8»,« 

6H 

t»8 

6=8 

6=8 

Cincinnati... 

BH 

8% 

8% 

8% 

83t 

8=^ 

LonlnvUlo.... 

B*» 

888 

8»8 

8% 

8% 

9% 

Receipts  prom  the  Plantations.— The  following  table 
indicates  tbe  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  tfaey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throtuch  the  outports. 


BnOint- 


BacMrUatlhtParU.  'ttltat  Jnt4r«ir  Ibwfu. 


1861.  I  ISdS.  ;  1886.   1884.  |  188S.  |  188S. 


Oot.  18.. 

-  n., 


Rte'vUSrem  PUuam 


1884.      I88S.  I  1886. 


■  Mi.im  231.«D1  230,288    V2,<»4  119.132  143.(32  :86.8S9  260.838  S<t2,6C6 
.«»,llS2ei.704'28\818  12a.51l|lltl.;8»l(?6.5<l  331.969  Stl3,154  308.4S7 

- 277,47o'26.S.0<3J254,4S.'i  18«,tl5^'l^u«.S07  228,997  304.017 'SIS.HsIsOI.mBS 

Not.   S 257.aillir7J,«2.)'271.C«5  171..»^'21«.t)H279,<t84»78,»7»'a«,S-9  822,368 


12.. 
It  . 


26tl,ll4V<l2.061|>73,330  18i>,»7ol2TU,B31 1317,897  2iM,088'l:S3,34^^:l,Bt3 
Ia58.rr4'a70.4ai|a8(t.l»g  22B.W)|30M.t«ll337.18o!lW9.g<3!ab9.751  |:!88.o;» 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1880,  are  3.4413,733  bales; 
in  1885  were  3,4'"i8,76S  bales;  in  1884  were  3,433,083  bales, 

3.  That,  although  the  receipts  at  the  outports  the  past  week 
were  36'J,598  bales,  the  actual  movement  from  plantations  was 
388,079  Dales,  the  balance  giing  to  incr<'ase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  399,7.51  bales  and  for  1884  they  were 
389,343  bales. 

AMOUNT  OP  Cotton  in  Sioot  Nov.  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Nov.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
aubHlantially  the  amount  of  cotton  now  in  sight. 


1886. 


ReoetpUsttheportsto  Nov.  19  2,157,612 
Interior  stooka  on  Nov.  IS  In 
ezceaa  o(  September  1 289,120 


1 20,080 
6S.00< 


Tot.  recplpta  from  planta'tnai2,446.732 

Bet  orerlanil  to  Nov.  1 

SuatUem  oonsumpt'n  to  Nov.  1 

Total  In  Blgbt  Nov.  19 

Northern  spinners'  takings  to 
Nov.  19.  


2,634,818 


444,839 


188S. 


1884. 


1883. 


3,165,357  2,2iiO,759  2,198,099 
293,411      212.324     310,592 


2,458.:63,2.433,083 

153,156|       98,^71 

60,000       50,000 


2,671.924,2,591,3:^7 


474,500 


3%<,555 


2,508,691 

126,839 

59,000 


2.694,9SO 


523,452 


Ft  will  \h\  senn  hv  tbe  above  that  the  dnoreaAO  In  amount  In  sight 
to-nlght.  as  oompared  with  la«t  year,  la  37,106  balen,  the  lucrease 
as  oompared  wltn  1884  la  53.4'j1  bales  and  the  decrease  from  1883 
U  59.732  bales. 

Weatbeb  Reports  bt  Teleobaph.— Our  advices  by  tele- 
graph to-night  indicate  that  tbe  temperature  has  been  low  at 
the  South  (luring  the  week,  and  that  in  some  sections  rather 
heavy  rains  have  interfered  with  crop  gathering.  Killing 
frost  and  ice  are  reported  in  most  localities,  and  at  Nashville 
thi  first  snow  of  the  season  fell  on  Wednesday.  At  many 
points  picking  is  nearly  finished. 

Oalveston,  Texas. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  one  inch  and  six  hundredths.  There  has 
been  killiog  frost  and  ice  on  one  night.  The  thermometer 
bA  SV^((|[ed  53,  the  highest  being  75  and  the  lowest  35. 

PtUetUne,  Texas. — We  have  had  rain  on  two  days  of  tbe 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
Killing  frost  and  ice  on  three  nights.  The  thermometer  has 
averaged  47,  ranging  from  37  to  63. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  five  hundredths. 
The  thermometer  has  averaged  60. 

Bhreveport,  Louisiana.— TeXegt&va  not  received. 

Columbus,  Mississippi. — It  has  rained  heavily  on  two  days 
of  the  week,  the  rainfall  reaching  four  inches  and  ten  huu- 
dredttiF,  Picking  is  virtually  finisbed.  The  thermometer  has 
averaged  46,  the  highest  being  64  and  the  lowest  30. 

Leland,  Mississippi, — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty- four  hundredths. 
The  thermometer  has  averaged  479,  ranging  from  37  to  70, 

Qreenville,  Mississippi.— Ahoat  seven  eighths  of  the  crop 
has  been  picked.  The  crop  is  shorter  th^in  was  anticipate(^ 
Ice  formed  on  two  nights  of  the  week.  The  thermometer  has 
ranged  from  30  to  .IS, 

Clarksdale,  Mississippi.— "We  are  having  too  much  rain,  it 
having  fallen  on  three  days  of  the  week,  interfering  with  pick- 
ing.   The  rainfall  reacced  one  inch  and  eighty-four  hund- 
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redtbs.  Ice  formed  on  two  nights  of  the  week  in  this  vicinity. 
About  two  tbitds  of  the  crop  has  been  picked  and  is  being 
freely  marketed.  Average  thermometer  43'2,  highest  73  and 
lowest  27. 

Little  Rook,  Arkansas, — Telegram  not  received, 

Helena,  Arkansas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
The  weather  has  been  too  cold  for  picking,  and  the  rain  has 
also  caused  interruption,  but  over  two-thirds  of  the  crop  has 
been  gathered  and  is  being  marketed  freely.  The  thermom- 
eter has  averaged  87,  ranging  from  28  to  68. 

Nash'oille,  Tennessee.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-seven  hun- 
dredths. Snow  fell  here  on  the  night  of  the  seventeenth— the 
first  of  the  season.  Average  thermometer  43,  highest  65  and 
lowest  24. 

Mobile,  Alabama, — It  has  been  showery  on  two  days  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing  one  inch  and  forty-five  hundredths.  Killing  frost  on 
Wednesday  night.  The  tributary  rivers  are  higher.  The 
thermometer  has  averaged  53,  the  highest  being  75  and  the 
-lowest  32. 

Montgomery,  Alabama. — We  had  rain  on  foar  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant,  the  rainfall  reaching  two  inches  and  thirty-one 
hundredths.  About  all  the  crop  has  now  been  secured.  The 
thermometer  has  averaged  52,  ranging  from  83  to  72. 

Memphis,  Tennessee.— IX,  has  rained  on  four  days  of  the 
week,  but  the  weather  is  now  clear.  The  rainfall  reached  one 
inch  and  seventy-five  hundredths.  The  thermometer  ranged 
from  30  to  63 -5,  averaging  48. 

Selma,  Alabama. — It  has  rained  on  three  daysof  the  week, 
the  rainfall  reaching  one  inch  and  ninety-five  hundredths. 
The  thermometer  has  ranged  from  39  to  69,  averaging  53'5. 

Auburn,  Alabama. — There  has  been  fine  rains  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  ten  hun- 
dredths. We  had  killing  frosts  on  Saturday,  Sunday  and 
Thursday,  and  ice  formed  on  Sunday,  Wednesday  and  Thurs- 
day.    Average  thermometer  50  3,  highest  68,  lowest  30'5 

Birmingham,  Alabama. — It  has  rained  heavily  on  two 
days  of  the  week,  with  heavy  winds.  Picking  has  beea  inter- 
rupted by  the  rain. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-two  hun- 
dredths. The  thermometer  has  averaged  64,  ranging  from  33 
to  81. 

Macon,  Georgia. — It  has  rained  on  one  day  of  the  week. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty-six  hun- 
dredths.    Average  thermometer  49,  highest  65,  lowest  31. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  the  highest  being  77  and 
the  lowest  46. 

Augusta,  Georgia. — We  have  had  light  rain  on  three  days 
of  the  week,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
inch.  First  ice  of  the  season  formed  on  Sunday  night.  About 
three-fourths  of  the  crop  has  been  picked  and  five- eighths  mar- 
keted, and  marketing  still  continues  free.  There  is  les-*  cotton 
now  in  the  country  than  at  this  time  last  year  and  indications 
point  to  a  falling  off  in  the  product  from  last  s  ason.  The 
thermometer  has  averaged  51,  ranging  from  35  to  78. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia. — We  have  had  rain  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  inch  and  seventy-nine  hundredths.  Ice  on  one  night. 
Average  thermometer  53,  highest  76,  lowest  31. 

Charleston,  South  Carolina. — It  has  rpined  on  four  days 
of  the  week,  the  rainfall  reaching  thirty -one  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  the  highest  being  74 
and  the  lowest  34. 

Stateburg,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  sixty-four  hundredths  of 
an  inch.  There  have  been  light  frosts  on  two  nights  and  kill- 
ing frost  and  ice  on  one.  The  thermometer  has  averaged  53, 
ranging  from  81  to  73. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Nov.  18,  1886,  and  Nov.  19,  1885. 


Nov.  18, '86. 

Nov.  19,  '85. 

Hew  Orleans.... 

..--.Above  low-water  mark. 

Feet. 
1 
3 
8 
7 
0 

Inch. 
6 

8 
6 
1 

1 

Feet. 

4 

18 

MlS9 

4 
21 

Inch- 
9 

Hempliig 

HashvlUe 

BlireveiJort.... .. 

VloksbiiT); 

Above  low-water  mark. 

.....Above  low-water  mark. 
..--.Above  low  water  mark. 

Above  low-waier-iuaik. 

8 

Ins. 

4 

7 

India  Cotton  Movbmknt  fhom  a.ul,  Fokts. — Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  18. 

BOMBAT  BBOBIPTS  AND  SHIPMBNTS  FOR  IFOUSl  TBAJBS. 


Tear 


1886 
1885 
1884 
1883 


Shipments  this  week 


Great    Oonti- 
Bril'n.   nent. 


4,000 
1,000 
2,000 
6.000 


7,000 


Total. 


Shipments  Since  Jan.  1. 


Great      Oonti- 
Britain    nent. 


4,000'328.000  685.00C 
I,"00z20.000  472,000 
9.000507.000  653,000 


4,OOo:iO.OOOl460,000|787,000 


Total. 


1,013,000 

1)9  2,000 

1,160,000 

I, ■,i  ■17,000 


Receipts. 


According  to  the  foregoing,  Bombay  appears  to  snow  an 
increase  compared  with  last  year  in  the  week's  receipts  of 


3,0OC  bales,  and  an  inorease  in  shipments  of  3,0r)0  bates,  and 
shipments  since  January  1  shew  an  inorease  of  331, 000  bales, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon 
THitioorin,  Kurrachoo  and  Coconada. 


Shipments  for  the  week. 

ShipineTits  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

ToUU, 

Oaloatta— 

1886 

1885 

Madras- 

1886 

1885 

\11  otbere— 

1886 

1885 



i'.soo 

1,500 

2,000 

i',5o6 

3,500 

61,000 
69,000 

37,000 
13,000 

66,000 
61,000 

37,000 
18,000 

5,000 

51,000 
64,000 

98,000 
77,000 

42,000 
13,000 

117,000 
125,000 

otal  all- 

1886 

1885 

3.000 

2,6o6 

s',6o6 

164,000 
133,000 

93.000 

82,000 

257,000 
215,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  le.ss  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
jhipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOKT8  TO  EDBOPB  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1886. 

1885. 

1884. 

This 
week. 

Since 
Jan.l. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Bine* 
Jan.  1. 

Bombay 

Mlotherports. 

4,000 

1,013,000 
257,000 

1,000 
5,000 

692,000 
21,'>,000 

9.000,1,160,000 
6,000     296,0CO 

Total 

4.000 

1,270,000 

6,00ol    907,000 

15.0C0  1,456,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
correspondiner  week  of  the  previous  two  years. 


Alejeanana,  Savpt, 
Nov.  17. 


Keoelpts  (cantars*)— 

TblB  week 

ainoe  Sept.  1 


1886. 


190,000 
982,000 


1885. 


180,000 
1,033,000 


1884. 


200,000 
1,043,000 


This      Since 
week.  Sept.  1, 


Exports  (bales)— 

ro  Liverpool 21,000 

To  Ooutlnent 4,000 


81,000 
21,000 


Total  Europe 125.000  102,000 


This 
week. 

Since 
Sept.  1. 

This     Since 
week.    Sept.  1. 

14.000 
9,000 

61,000 
29,000 

10,000    76,000 
9,000    23,000 

23.000 

90.000 

19,000    99,000 

*  A.  caQlar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  17  were  190,000  cantars  and  the  shipments  to  all  Europe 
25,000  bales 

Manchester  Market. — Our  report  reofived  bv  cable  from 
Manchester  to-night  states  that  the  market  is  firm  for  both 
yarns  and  shirtings.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for  con> 
parison  : 


Sep.  17 

••   24 

Oct.  1 

"  8 
"  Ifi 
"  22 
"  29 
Nov.  5 
"  12 
"    19 


1886. 


82*  Oop. 
Twist. 


d,         A. 

7       »7ia 

1\    »7% 

73,8-711,6 

Tig  ®7'8 
7'u-7ii,6 
7i8    ttlH 

73i8_711,6 

73„^-7Hi6 
738    38 


8H  Ihs. 
Shirtings. 


A.     8.  d 

6  96  6 

7  a6  7 
7'«1»6  7Hi 
7ifl«6  7»» 
7ifl*6  7»s 
7ia»6  7's 
71a  »6  7i« 
IH*^  7>s 
7ia96  7'« 
7'si6  718 


Cotth, 
Mid. 
Upl'i 


d. 
514 
5% 

5'l6 
5Bi« 

56ia 
63, a 
518 

5>8 
53l6 


1885. 


32«  Cop. 
Iwisi. 


a.      d. 

7i=ua89i(, 

716j8989lt 

8  f»8N 
<  ■aSH 
7iBi„ai8<ig 

T'a  ®8'a 
7%  8838 
7=8  a8l8 

7ii,ga83,f 


8>«  lbs. 
Shirtings. 


d.      8. 
7    ®7 

7  «7 

8  «7 


97 
»7 
»7 

i7 
»7 


8    •»7 
8    97 


d. 

1 

1 

2 

2 

2 

2 

IJ3 

l>a 

1^ 


Oott'n 
Mid. 
TTpldM 


d. 

5»a 

5J4 

5J« 


IHi    53ig 


East  India  Chop.— Messrs.  Gaddura,  Bythell  &  Co.'s  report 
dated  Bombiy,  Oct.  15,  had  the  following  : 

The  monsoon  "ppears  to  be  over  In  Bombay,  and  our  days  are  bright 
and  fine,  tbouKli  there  have  been  a  few  llsht  showers  iu  some  of  the 
Deccan  and  f  erar  districts  since  last  week.  From  up  country  opinions 
seem  to  be  divided  as  to  whetlier  a  little  more  rain  will  ba  benetlcial  or 
otherwise  to  the  growing  cotton  crops,  but  except  In  the  immediate 
vicinity  of  Bhownugsui-.  where  the  plants  »'e  deoic1edl.y  in  want  of 
moisture,  we  do  not  think  a  further  fall  is  neccHsary,  though  if  we  are 
to  have  any  more  ran  it  is  to  be  hoped  that  it  v  ill  come  down  soon  and 
not  In  December,  as  it  has  done  of  late  years  with  disastrous  effects. 
Cotton  crop  prospects  for  the  ensuing  season      e  decidedly  favorable. 

Jute  Butts,  Bagging,  &c.— Not  much  activity  is  reported 
in  the  market  for  bagging,  and  only  ali  ght  jobbing  trade  is 
being  done.  Prices  are  easy,  and  a  buy  r  of  a  large  quantity 
could  obtain  a  concession.  At  the  'loe>  S3ller3  are  quoting 
6)^0.  for  11^  lbs.,  7(3.  for  \%Vos.,TX'  for  3  lbs,  and  8)^c. 
for  standard  grades.  Butts  have  been  taken  in  small  lots  at 
previous  figures.  About  1,500  bales  have  sold  at  l?s@  1  II-I60. 
for  paper  grades  and  a@  31^0.  for  bagging  qualities,  the  mar- 
ket closing  at  these  figures. 

Comparative  Port  Keceipts  and  Daily  Chop  Movement, 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 

as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
o  jnstantly  have  before  him  the  data  for  seeing  the  exact  relative 
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moTement    for    the   yeara  named.     The    movement    since 
September  1,  1886.  and  in  preTioua  years,  has  been  as  follows. 


lt«ntMy    

**«*»"»•       18b6. 


Ttar  BagiHHtng  StpUmitr  I. 


1885 


aept'mb't      359,303     385,M3 
Ootobar..  1,034,4 '.o!  1, 035,' 2 1 


SMal 1,393,653^1,441,366 

t^nrxmge  of  tot.  porti 
teeelpu  Oak  31..I     26-71 


1884 


349,44) 
:  .090,383 


1.435,330 
3004    j 


1883. 


343.812 
l,O46,09S 


1,389,901 
2-66 


1882. 


326,656 
980,534 


1,307,240 
21-72 


1831. 


429,777 
853,193 


1,282,972 
27-18 


This  nueinent  snows  that  up  to  Oct.  81  the  receipts  at  the 
ports  this  year  were  47,613  bales  less  than  in  1885  and 
12,1T7  bates  leas  than  at  the  same  time  in  18S4.  By 
adding  to  the  total  to  October  31  the  daily  receipts  since  that 
time,  we  shall  be  able  to  reich  an  exict  comparison  of  the 
movement  for  the  different  years. 


1886. 


Tot.Oo.31 
Nor.  1 

**    3  ... 

"    8..I. 

"     4.... 

"     5.... 

"    «.... 

-  7... 

-  8... 
••    • 

-  10... 

-  11... 

••  la... 

-  13... 
••  14.... 

"  16.... 

-  17.... 
"  IB.... 

-  19.... 


1.397,653 
49.464 
99.245 
36,645 
40,678 
43,781 
44,668 

8. 
96.690 
46,9  m 
84.769 
35.(10 
55.01b 
47.217 

S. 
56.538 
41.081 
89.437 
39,294 
93.07b 


1885 


1,441,266 

6. 
52,230 
48.601 
36,619 
27,625 
66,534 
27.266 

6. 
49,911 
88,371 
89.972 
33,79i 
51,4(9 
33,135 

8. 
98.629 
44,132 
49.477 
82.920 


Xotal 2.l.57,61vl2,106,52f- 

portrx'p-^Nov.  lt)l        39  0; 


1884. 


1,439,330 
31.747 

S. 
99,119 
40,493 
34,866 
84,599 
98,307 
29,523 

8. 
4t.99« 
41,677 
31,936 
50,219 
6;.76o 
29.89: 

8. 
M,19i 
38.6(S 
8I,6JI 


2.118,60: 


44-25 


1883. 


1,389,904 
32,374 
43.639 
87,218 

8. 
61,344 
83.558 
34,133 
32.773 
63,578 
33,368 

6. 
97.258 
39,30 1 
31.91;> 
81,427 
57,38 1; 
28,538 

"•      I 
49.735 


1882. 


1,307,240 
36.792 
38,060 
41.574 
38,904 

8. 
49,216 
42,473 
37,.-82 
36,297 
57,777 
38,651 

8. 
9  2,09( 
31.581. 
32,175 
47,217 
55.455 
38,822 

8. 


2,0)8.852 


41-51 


1881. 


1,282,972 
29,104 
27,151 
35,983 
48,336 
31,603 

8. 
46.365 
34,301 
40,339 
33,590 
17,069 
29,130 

a. 
36,743 
33.669 
41.244 
25,136 
63,533 
30,309 


1.033,893^1,921,137 


S2'96l 
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This  Statement  sbows  that  the  receipts  since  Sept.  1  up  i3 
lo-night  are  now  51,083  bales  more  than  they  were  to  the  same 
day  of  the  moath  in  188.5  and  4  t,OJl  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  adil  to  the  table 
theperceotages  of  total  poet  raoeipca  which  had  been  received 
to  Nov.  19  ia  saoh  of  the  years  named. 

Buiiura  Hbwb. — ^nie  muocu  of  cotton  from  the  Uniud 
BMSi  the  past  week,  as  per  Mt««(  moi/  ivtumtt,  have  reached 
lSI,tll  bales.  So  far  as  the  Southern  porta  are  concerned,  these 
are  the  same  exporta  reported  or  telegraph,  and  published  in 
the  CBBonoLB  last  TMmj.  with  r^ard  to  New  York  we 
Iwniaile  the  mantfwitsof  all  tmshIs  ol«ued  ap  to  Thumday. 

To^ut  bait*, 
>SW  TOBK— To  Uverpool.  p«r  steaiBen  City  ot  ClMSter.  1,564 
....Pours,   l,303....Brpat>Ue,  I.373....8ems,  1,211.... 

WronunK.  1.305 6,7.58 

To  Laltb,  per  stcsoMr  CrlUo.  COO 300 

ItoBavro,  per  Mesoiets  Ls  Boarmna.  1,104 1,104 

T»  BwiMia.  p«r«tss»sr»  Eidsr,9M.... Etna.  900 1.830 

T»   Bambarr,  per  Meaniers  Pal}riia«U.  3.337 Wlelsod. 

IJWO 3,737 

T^  AoMtordMB.  per  •toamer  8eliladaa.  800 2uO 

Ttt  Aatwwy.  pee  ■!— nwrs  Bliynlani!,  9<l8....Valan«iU.  1,028  1,996 

T»Onp«a>s»iii.  psrtsauisraslsnio.  436 489 

lb  OMtsaborr.  parstssnMrBslsnio.  Ml 981 

n>  Osaoa,  per  Meaaar  Dovooia,  188 188 

■■w  Osuuas-To  Uvupool.  per  tteaman   Aotnr,  3,708.... 
Ameilau,  S.lOil ....  CMaUn,  4.100.... Editor,  3,743.... 

Edoaidu,  9,090 .^ 19,609 

To  H»vi».  per  stssmsr  Aanorton.  6.530 6,539 

Ttt  Btsiss,  per  sIS— »r  atsc.  5.60 J „ 5.900 

■ATAiniAa— To  LiTcrpool,  per  eteamer  Ha«Iieodan,5,100 5.100 

To  narre.  per  •toamar  AmaryUu.  4,8»0 4,800 

To  Bu-reluiia.per  iteaiiier  Ilajr  Orreo,  9,061 5,0t>l 

OBASLSSToa— To  Qverpool,  per  neamcn  Uerbica,  3,310....JeM- 

BM>rB,4.<0J Per  bark Po&ona,  2,635 10,438 

T»  Havro,  par  lurk  Laogeo,  775       779 

V»  Brsmcs,  per  •teamrr  Anrora,  3.100 3,100 

»»  Oeaes._per  bark  Ubele,  90O 000 

OALTWIoa— lb  Uverpaol,  per   •teamere  Avoodalf.  6^48.... 

Proplt>oaa,4,7ie....rerbarkNala<leB.  700 11,964 

WluiniOTus— I'o  liTarpool.  per  ataaiiier  BuaaTlUe.  4.680 4,6SO 

Xoarouc— ru  Unrpool.  per  (laanars  Altna  Cralf,  8,126.... 

31>Ub«w  UrdlloKtoo  and  RaglDS.  10.461 l'>,587 

-               -     -•             •                            --                  -       -  3,415 

1.39( 
1,960 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

NrW  OrLBaNS— For  Liveroool-Nov.  13— Steamer  Architect,  4,162. 
BAVANNAH— For   Liverpool— -Vov.    13  -Steamers    Boatoa    City,   6,558; 

Riclimond.    3,200 Nov.    15— Steiuuer   Anerley,    4,875;    Bark 

Valona.  2.8  il Nov.  17— Steamer  Chelydra,  7,155. 

For  Reval— Nov.  13— Steamer  Syl\  la.  4,850. 
CHARi.E8Ti>N-For  H.ivre— Nov.  12- Barks  Gehon,  3,000:  Walle,  1,925 

Kov.  1.1— Bark  Mulchiorre.  2.300. 

WILMISOTO.N-For  Liverpool— Nov.  13— Bark  Lydia  Feschau,  1,272.... 

.Nov.  l3-8ark  Jose  Giaebra,  l,-2<)0. 
NTORFOLK- For  Liverpool— Nov.  12— Steamer  Kingdom,  6,215  ..  Nov. 

17— Steamer  Guldo,  7,660. 
Boston— For  Liverjioui- Nov.  10— Steamer  Palestine,  1,479;  Samaria, 

25;  Vir^iuiau,  1,466 Nov.  15— Steamer  Iowa,  l,a97. 

For  Halifax-Nov.  13— Steamer  CairoU.  3. 
For  Yarmoutli— Nov.  l7-8teamer  Dominion,  50. 
BAf-TiMORE-For   LiverpiwI— Nov.    13-stoamer    Baltimore,   3,899.... 
Nov.  16-8teamer  Nova  3cotian,  l,6-.:4. 
For  Bremen-Nov.  17— Steamer  Hermauii,  1,529. 
For  .Vntweri>— Nov.  10-8teamer  Pa.xo,  1,700. 
PBU.ADBLPHIA— For  Liverpool— Nov.  16— Steamer  British  Prince. . 

Below  we  give  all  news  received  to  date  of  disasters  to  vee  • 
sels  carry  cotton  from  United  States  ports,  &c. : 

AssTBiA,  steamer  (Br.)— Sixty-seven  bales  of  cotton,  ex-steamer  Assyria, 
from  Glasgow,  caught  Hre  night  of  Oct.  31  while  lying  at  the 
Fonte  Spiuola  wharf,  Genoa.  The  Ore  was  subdued,  but  the  bales 
were  all  damaged  by  Are  and  water,  but  it  was  thoueht  not  to  a 
serious  extent.  ^ 

Ootton  freights  the  past  wpek  have  hpen  as  follows- 


BAlirtMoaa— fu  Uvrrpuoi.  par  ■taamar  Keaemore,  3,419... 

Bosiux-To  Uverpuul,  perataasMr  UtrlaD,  1,3.M 

Fhujuikltuia-Tu  Liverpool,  per  Keamer  Lord  Cllre,  1,960. 


„ 121,2;<1 

The  partloalan  of  these  ahipntentsare  as  follows: 

Jimtltntam, 
Iniietrp, 

Brtwt-luidenit 
IitMr-  *H*    OoUtn-  Barte- 

9ooL    LtUk.  Bam.  Hamb,   burg.     tona.  Genoa.  Tolal, 

6.758       500    1.104    r,?87    3.213    188  17.319 

19.099    6,539    5,500    31.738 

6.10O    4,800    9,061    11,961 

10,433    779    8,100    900  15,213 

11.K64    11.964 

4,880    4,680 

18.5^7     ....a.     ..■•••     ......     .....       ....••     ...■■■  13.587 

3.4)5     -.  3,415 

1.391    ....„     1,354 

pyMeins.      14»6«    1,960 


Haw  Tort. 
If.  Oriaaaa. 


S34>35        500  13,218  14.187    3,212    5,061     1,088  121.221 
laaladcd  In  the  above  total  from  New  York  are  3,133  bales  to  Hull, 
'   I  to  Copankaseo  sud  200  bales  to  ChrtoUana. 


U  verpool ,  steam  it. 

Do         saU-.-d. 
riavre,  steam  ...e. 

Do     sail e. 

3remen,  steam..*. 

Uo       sail e. 

aamburg,  8team.e. 

Do       sail e. 

viust'd'm,s&am  e.  90355* 

Do        sail...  e. 
'(eva\  steam d.  *i««*s 

Uo     sail <!. 

Baroelona.8teamd, 

vieiioa,steaib d.'  »e49l« 

rtleata.ateam...d.  'laS'is 
Aatwerp.  steain.d.   *i»a7sa 


8ai««r. 


JTon. 

'Is' 
'is 


ft«««.     Widnet 

»1«»"m8i6«"m 


'le 
90855* 
•i«8^ 

>4 


^IS 

50955' 

s,  a  7, 


50853' 


•»$a»i8 

^l'*^St 


TAurg. 


Frt. 


"l8 
''ll 

50»55' 
•taw's 

''at 


'  Per  100  lbs. 


'lfc«"«4 


■is 
S095S* 
•l»-% 


•ss^'is 


LivKRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
iiatement  of  the  week's  sales,  stocks,  &o.,  at  that  fort.  Wo 
idd  previous  weeks  for  comparison. 


lalea  of  the  week bates- 

Of  which  exporters  took  .... 

Of  which  speeolators  took.. 

ialee  Amenoan 

4ataal  exi>or-i 

VorwarOed 

rotal  stook— Estimated 

Ot  which  Amerloan— EsUm'd 
Dotal  Import  of  the  week...... 

Of  which  American 

A-noont  nOoat 

Of  which  American 


Oct.  29.       .Vo».  9.       Aop.  12      Nov.  19, 


90,000 

3,000 

1,000 

41,000 

6,OOo 

10.000 

340,000 

170.000 

103,000 

R4,000 

227,000 

209.000 


60,000 

4.000 

1.000 

49,u0< 

10,00< 

11,00< 

34.S,OO0 

170,000 

SS.OW 

67,0OC 

317,0O( 

^9.^,noo 


60,00< 

9,0C0 

2,00v 

47,000 

4,000 

16,000 

341,000 

173,001 

69,00t 

68,000 

327,00(' 

308,0OC 


77,000 

6,000 

2.000 

96,000 

5,000 

17.000 

401.000 

237,000 

151,000 

131,000 

286,000 

271.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
dty  of  the  week  ending  Nov.  19,  and  the  daily  closing  prioei 
•t  spot  ootton.  have  beeoi  as  follows: 


4m(.        Batunlay  Jfoiutey.    Tufday.    Wtdnet    THurid'y.    fVMfav. 


Market,  j 
ix:JOi-.i(.j 
Opl'da 
auLOrrns. 
Wld.  Sales  . 
Speo.Aexp. 

ruturu. 
Market,  ( 
i2:30P.H.  I 


Good 

bculnets 

doing. 

n* 

12.000 
1,<00 


Firm  at 
8-04  ad. 


Staadr. 


Btesdj. 

Sa.s 

12.000 
I,' 00 


Staadr  at 


Good 

bURlness 

dolDS. 

6»i« 

9% 

12,000 

2,000 


Steady. 


Btasdr   at 
SJMad- 
vaooe. 

Qaiat. 


Id  barers' 
favor. 

63|« 

5^8 

10,000 

1,000 


But  at 
1.81  de- 
oltoe. 

Bteadj. 


Bareir 
supported 

63|S 

5% 
8,000 
500 


Qnlet. 
Steadr. 


In  barera' 
favor. 

10,000 
500 


Qnlet. 
Qnlet. 


The  opening,  highest,  loweet  and  cloemg  prices  of  futures  at 
Uverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlesi 
otherwise  stated. 

and  eitht,  lAut:    4  63   mian» 


tF  '^  prieeM  are  given  in  pence 
I  «3-64rf.,  antt  5  01  mtan*  5  l-gid. 


Hat..  Not.  13. 

nan..  Nov.  l.J. 

Tnes..  Nov.  10. 

Op«n 
d. 

t. 

Um. 

Oku. 
4. 

UPMI 

Hick 
4. 

Lou. 

ObM. 

OpmBtth 

Low. 

Olos. 

lU 

d. 

d. 

d. 

d. 

4. 

d. 

November.. 

S0« 

506 

SOS 

SOS 

soe 

SOA 

SOS 

606 

soa 

60S 

SOS 

606 

Nov.- Deo... 

5  03 

soa 

503 

BOS 

509 

S03 

soa 

603 

603 

603 

903 

BOS 

Oec-Jan.... 

501 

BOI 

5  01 

9  01 

BOO 

BOl 

soo 

6  01 

501 

6  01 

5  0O 

600 

Jan.-Feb.... 

BOl 

BOl 

BOl 

BOl 

SCO 

SOI 

6  00 

6  01 

6  01 

6  01 

600 

BOO 

reb.'March 

5  0^ 

S0« 

6(S 

soa 

BOl 

603 

BOl 

BOS 

6  03 

soa 

6  01 

501 

Mar.-Aprll.. 

SOI 

S04 

5H 

SOI 

SD8 

BOS 

SOS 

SOS 

601 

601 

603 

608 

AprlKMar.. 

SOS 

B06 

508 

BOS 

600 

BOB 

SOS 

6  09 

6  06 

6  08 

SOB 

608 

Mar.Inne  . 

50* 

Bce 

BO0 

BOS 

SOS 

SOS 

508 

6  03 

906 

606 

608 

BOT 

Jooe  JolT-. 

611 

Sll 

Bll 

Bll 

SIO 

BID 

SIO 

510 

Bll 

511 

BIO 

Bia 

614 
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Kovembcr.. 
NoT.-Dec. . . 
DM.-Jan.... 

J»n-Keb 

Feb-March 
Mar.- Apr  .. 
Apr.-Ma7  . . 
May-June.. 
Juce-July.. 


Wadnea..  Not.I}.    Than.,  Nov.  IK 


0|Mn  High  Low.  Olot 


d. 

8  04 
SOI 

tea 

463 
BOO 
60i 
604 

eo7 

SOB 


4. 

504 
SOI 
4A3 

4  63 
ftOO 
SOJ 
9  04 

5  07 
S09 


504 

SOI 
46S 
463 
500 
S0^ 
504 
5  07 
509 


« 

504 
5  01 
4  63 

4  03 
500 

5  02 
504 
8  07 
SOU 


Optn  Bith  lAno.  Oiot 


i. 

504 
SOI 
4  63 

4  6:i 
500 

5  02 
5  04 
5  07 
609 


d. 
5  05 
5  01 
5  00 
500 
5  01 
5  03 
5  08 
508 
5  10 


4. 

601 
5  01 

4  63 
463 
500 

5  02 
5  04 
5  07 
5(9 


d. 

505 
501 
500 

5  0} 
601 

6  03 
505 
5  08 
SIO 


Vrl.,  Nov.  19. 


Opm  Hioh  Low.  Oot 


d. 

50e 
6  0'.i 
6  01 
5  01 
502 
504 
5  06 
5(18 
511 


d. 

508 

5  02 

6  01 
6  01 
5  02 
5  04 
8  06 
808 
511 


4. 

5  06 
5  02 
5  01 
601 
5  02 
5  04 
5  06 
3  08 
511 


4. 

5  06 
5(i2 

5  01 

6  01 
5  02 
5U4 
5  00 
5  03 
5  11 


BREADSTUFFS. 

Friday.  P.  M..  November  19.  18S6. 

TracJe  in  flour  an(i  meal  has  been  a  good  deal  retarded  by 
wet  weather,  which  to  some  extent  interfered  with  deliveries, 
especially  to  the  trade,  and  prices,  though  generally  without 
quotable  decline,  are  at  best  barely  maintained. 

The  speculation  in  wheat  opened  with  the  show  of  consider- 
able strength.  The  storms  in  Western  Europe,  and  especially 
in  France,  and  the  disturbed  state  of  Europe  regarding  Bul- 
garian politics,  stimulated  speculation  for  the  rise,  but  it  was 
not  sustained.  The  acceptance  by  the  Powers  of  Russia's 
Bominea  to  the  Bulgarian  throne,  the  check  upon  exports 
caused  by  the  scarcity  of  ocean  freight  room,  and  the  exces- 
rive  visible  supply,  caused  selling  to  realize,  and  the  •'  spurts  " 
of  the  bull  operators  effected  only  slight  and  temporary  rallies, 
that  of  yesterday  being  due  to  apprehension  of  damage  to  the 
fall-sown  wheat  by  tha  "  blizzard"  in  the  Northwest.  To-day 
renewed  speculition  gave  a  higher  range  of  prices  to  futures, 
but  the  regular  trade  was  dull. 

OAiLr  OLOsraa  pbiobs-of  ko.  z  bed  winies  wheat. 

8aU       Hon.  Tut*.  Wed.  Ihurt.  fri. 

In  elevator 8414        ....  8l\  85^^ 

November  delivery 83(4       S3''8  84»s          b4  81  8.5 

December  fleilverj 84%       8478  Sb^  85  80  8558 

January  delivery 8083       86i«  8714  SU^g  8'i'>8  STSs 

February  delivery 88          88  m\  88i«  88  88''8 

Maydelivery s,2i8       9214  93  92'a  92ia  9314 

JunedeUvery 9314        fiSiSs 

Indian  corn  has  continued  to  sympathize  with  wheat,  though 
not  subject  to  the  same  influences — at  least  not  to  an  equal 
extent.  The  speculation  was  only  moderately  active,  while 
business  for  export  was  checked  by  the  scarcity  of  freight- 
room.     To-day  the  market  was  rather  firmer,  but  quiet. 

DAII.T  OLOSINO  PBICES  OF  HO.  Z  HIXED  COBN. 

_                  ,                               Sat.  lion.  Tuei.  Wed.  Ihurt.  Fii. 

Hoveitber  delivery 44ia  44!^  45^8  45  4538  45a. 

December  delivery 4538  4513  46i8  45%  45''8  46^4 

January  delivery 46%  46ifl  47ia  4ti''8  47  47% 

February  delivery 4iS8  47=a  48%  47%  4.,ifl 

Maydelivery 4913  4919  50»a  60  5019  bOH 

Oats  have  been  dull,  unsettled,  and  to  some  extent  nominal, 

The  speculation  showed  little  spirit,  and  the  bad  weather 

checked  the  local  trade.    To-day  there  was  a  firmer  market, 

with  a  better  trade  in  the  regular  way,  but  the  speculation 

is  still  dull. 

DAIL7  O-OSISO  PBICES  OP  HO, 


Bat. 

November  delivery 32% 

December  delivery 33% 

January  delivery 34 

February  delivery 

Maydelivery 36 


ES  OP  HO.  Z  OATS. 

Mon.     Tuet.       Wed. 
33           33           3258 
3338        3313       33>4 
34J4       3414       34% 

T^url 
33 
33  >< 
3414 

Fri. 
33% 
33's 
34 14 

38i4 
Bar- 


3d%        3tS%       36%        36% 
|E;Rye  was  firm,  but  quiet.     Buckwheat  nearly  nominal 
ey  met  with  a  better  demand,  the  disagreements  at  the  malt 
houses  regarding  wages  having  been  adjusted. 
The  following  are  the  closing  quotations: 

ri/OtTB. 

Ine Vbbl.  $1909  2  70 

aperflne 2  2J9  2  90 

Bprlng  wbeat  extras.    2  7u»  3  10 

Minn,  clear  and  stra't.    3  40  a  4  50 

nterslilpp'gextraa.    2  80»  3  30 

erXX&XXX..    3409  465 


Fatentg 4  25» 

BoaUiemaoDers......    2  609 

Bontli'ii  00m.  eztru..  3  15  a 

Wheat— 


Boathem  bakers' and 

family  br  da.. $bbl  $3  50 »  4  75 

Bye  Bour,  auparnue..  3  15»  3  40 

Fine... 2  309  2  65 

Oorn  meal- 
Western,  ^ka 2  309  2  85 

Brandy  wine 2  859  2  90 

B'twli'tflour.^.lOOlbs  1  859  2  00 


8prlng,per  bnsh. 
HiprlnKNo.  2. new 

75    0 

90 

84    'c 

8.-> 

Bed  winter.  No.  2 

S4%tt 

85% 

Ked  winter 

75     » 

89 

White 

80    0 

88 

C!om— West,  mixed 

42    0 

46% 

West.  mix.  No.  2. 

45>«9 

46% 

West,  wlilte 

44     9 

47 

West,  yellow 

44     '9 

47 

WUte  Southern.. 

47     « 

52 

Yellow  Southern. 

45     0 

47% 

5  00 
3  00 
3  35  1 
OKAIN. 

Eye— Western.^  bush.  ..    «  .. 

State  and  Jersey....  55    0  sg 

Oats— Mixed 31    «  35 

White 35     o  39 

No.  2  mixed.........  33    f>  34 

No.  2  white 35%9  36% 

Barley— Canada 70    a  78 

Western fio    9  71 

Two-rowed  State 62'»  64 

Peas— Canada 64    -9  65 

Buckwheat 50    ® 


The  movement  of  breadstufis  to  market  is  indicated  in  the 
irtatements  below,  prepared  by' us  from  the  figures  of  the  New 
1  2  ^°d"°®  Exchange.  We  first  give  the  receipts  at  Western 
take  and  nver  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Nov.  13,  1886,  and  Wee 
r  July  81  for  each  of  the  last  three  years: 


/i«c«4pU  at— 


(Thioago... 
Ullwaukee.. . 
Toledo.,.. 
Detroit... 
C^erelaud  ... 
31.  Louis. 

Peoria 

Daluth..., 


Tot.  wk,  '88 
Same  wk.  '85 
Same  wk.  '84 
Since  July  24 

1886.... 

1868 

1884.... 


Flour. 


Wluat. 


Oorn. 


Stih.imthi  Btuh.eoWi^ Biuh.su  Ibf 

110,469         631.39e|  922.481 

2U5.257|  14,400 

158.908  37,012 
209.1'67) 

58,553  17,030 

123.702  211.085 

6.51)0  72,850 1 
515,953 


127.304 
6.737 
6.458 
0.9J4 
20.U95 
4,0JS 


2i.'i.612 

24B.S41I 
201218; 


1,94I.5M 
1.648.163 
3,155,207 


S.196.305  45,»d7.4'!2 
',2,746,142  30,329,023 
3,411,9051  61.301,662! 


Oofs. 


JBarley. 


Bye. 


Buth.32  tt»\Butli.i.'<llit\jtush.SK  Ih- 


1.313,433 

926.506 

1,149,062 

S3,22«.l'23 
29.377.375 
iJ7.752.932 


332,597 
51,650 
31.101 
20.429 
41,500 
101.635 
127,700 


706,612 
848.517 
92^5i3 

27.4:0.174 
24.43S.340 
25,281,848 


3)9,239 

176.878 

500 

30.933 

12.500 

90,520 

7,800 


674,060 
9l».9a7 

541,746 

10.227.815 
7.489.3?? 
6,415.903 


20.74* 
2,400 
6,092: 


18,160 
8,500 


51,880 

105,894 

9e,08a 

1,035,55* 
1,5S4,645 
2,809,09 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Nov.  13,  1836.  follow: 


At- 
Saw  York  .. 


Flour,       Wheal, 

bbU.  bush. 

121.011  1,361,800 


38,996 


Oorn,  Oali,     Barley, 

biixh.  bush.       bush. 

727,300  37.1,250  251, B'I3 

177,831  117,216     10,120 


auth. 


39,700 

« 1,745 

10^,641 

9,541 

H7,2d9 


25,661 

13i,215 

27,-289 

1.141 

16,100 


10,767 
85,800 


250 
6,000 
4,365 

147 


Boston 87,518 

Portland 

Montreal ...  30,403 

Philadelphia...  17,565 

Baltimore 54,987 

Kichmond 1,350 

New  Orleans ...  1 2,050 

Total  week...  324,881  2,018.516  1,211.917      694,872  3.-,8,490     10,762 
Oor.  wees '85..  299,574     685,4,80  1,3  J8,679     736,201432.494       9.153 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec . 
21,  1885,  to  Nov.  13,  1886,  compare  as  follows  for  four  years: 

„  1885-86.         1884-85.  1883-84.  1882-83 

S^onr bbU.     11,752,708     11,871.994       12,110,628       12,248,45 


151,796 

174,341 

277,692 

28,911 

14,450 

Wheat bush. 

Com... 

Oats ,. 

Barley........... 

Rye ., 


64,542,041 

71,8:)2,785 

31,326,985 

4,589.757 

550,248 


42,057,735 

75,539,732 

39,024.6^8 

4,70i.979 

995,377 


64.14'^.190 

40,697,4i.! 

29,793,('.ii> 

4.400,135 

5,003,4J0 


57,329,971 

78,977,921 

2-l,iO0,l-il 

4,070,713 

4,911,682 


Total  (fraln....    175,901,816  192,923,451     14 1,04-2,62 7   173,4)0,472 
The  exports  from  the  several  seaboard  ports  for  the  weeK 
ending  Nov.  13,  1886,  are  shown  in  the  annexed  statement: 


Exporii       „^ 
from-        Wheat. 


New  York 
Boston, .. 
N.  News 
Montreal 
Puiiadel.. 
Baltlm'ri 
(f.  Orl'ns 
Rlohm'd 

rot.   w'k 

S'metlme 
1885. 


Hush, 
741,149 


128,031 

117,190 

173,000 

20,008 


1,212,378 
229,063 


Oorn. 


Bnsh, 
312.360 
3J,082 

62,6'l4 
17,000 
2r;,512 
6J,074 


510,072 
615,812 


Flour. 


Bbtf. 
74,139 
18,791 


15,9i4 
4,793 

11,109 

5tS 

3,070 


131,404 
131,122 


Gait. 


Bush. 
8,807 


Rye. 


Buth. 


59,223 


68,030 
179,178 


Feat. 


Bush. 
10,59S 


85,528 


96,116 
181,053. 


The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison. 


Flour. 

Wheat. 

Oorn. 

for  week 

1886. 

1885. 

1886. 

1886. 

1886. 

1885. 

to- 

Week, 

Weefe, 

Week. 

Week. 

Week. 

Week, 

Xov.  13. 

Nov.  11, 

Nov.  13. 

Nov.  14. 

N«.  13. 

Xov.  14. 

Bblt. 

Bbli. 

Bush. 

Bush. 

Bush. 

Bush. 

Cn.Klng. 

62,693 

74,182 

572,858 

75,534 

410.832 

469,987 

Contln'nt 

6,276 

3,131 

638,445 

140,529 

75,345 

53,157 

8.  A  C.Am 

25,658 

30,118 

40,680 

83,288 

W.  Indies 

19,719 

15,668 

.    1,075 

10,947 

7.384 

Brit,  col's 

15,890 

10,590 

.... ... 

62 

Oth.o'n'ta 

1,168 

433 

4,000 

2,206 

1,996 

Total... 

131.401 

134,122 

1.212,378 

220,063 

510,072 

615,812 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flour. 

Wheat. 

Oorn. 

Krport*  to- 

Stpt.  1,'3«, 

Sept.  1,  '85, 

Sept.  1,  '88, 

Sept.  1,  '85, 

Sept.  1.  '86, 

Sfjrt.1,'86. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov 

to  Nov. 

IS,  1886. 

14,  1885. 

13,  1886. 

14,  1885. 

13,  1886. 

14,  1885. 

BbU. 

BbU. 

Bush. 

Bush. 

Bush. 

Bulk. 

Un.KinRdom 

1,267,033 

932,170 

7,869,679 

3.591,412 

4,449,885 

7,0.SS,S11 

Continent... 

132,539 

24,203 

6,546,822 

1,440,032 

1.8»5.8.:i2 

1,795,985 

8.  4C.Am... 

243,150 

188,163 

5,391 

2,206 

234.775 

372,371 

West  Indies. 

155,387 

233.148 

8,071 

4,107 

122,187 

82,784 

BMt.Col'nles 

164.188 

171,518 

4 

4,019 

22.090 

0th.  countr's 

13,057 

7,435 

65,711 

16,320 

11,751 

17,259 

Total 

1.975,020 

1.626,652 

14,490,674 

5,054,081 

0.718,429 

9,373,701 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov.  13,  1886  : 


Wheat, 

In  ttore  at—  bush. 

HewYorH: 12,253,440 

Do    a&oat 520,000 

Albany 10,895 

Buffalo 2,714,519 

Do    afloat 

OhlcaKO 10,199,347 

Do    afloat......  

Milwaukee 2,961,630 

Do   attoat 

Duluth 8,183,885 

Do    alloat......  


<7om,        Oalt, 
bush,        bush, 
4,281,595  1,701,014 
199,200 


109,000 
433,983 


136.600 

7,882 


bush. 

50,225 

10,500 
49,753 


BarltMf 
bush. 

104,657 
92,400 
62,550 

218,915 


3,836,777     977,547 


132,644 


654,177 


242,708 
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615 


Wheal, 

buMh. 

3.98^.383 

1,610.824 

Ovrego 95.000 

Bt-LooU «.eSH,153 


In  tlor*  at— 
Talado 


OnoliiDAtl . 

BOSIOD 

TuroDto 

MontTMkl 

PhiladelptaU.. 

Faorl*. 

IsdlAiiApoUa .. 
KaaMaOltr-.. 


Do  aflokt.... 
mniMftpolta 

Bi.p»u/.. "..:. 

On  MlMlMlppl. 
Ob  bUtM....r. 
Oo  ewial 


106.U0O 

STS.llS 

96,818 

I09.7A4 

1,229.405 

10.479 

133,775 

461,d93 

1,219,615 


Corn, 

6usK. 

I4.^,366 

65.750 

130,000 

1,019.735 

12.000 

395,521 


Oalt. 

bush. 
27.622 
26,205 


Rye, 

bush. 

43,2i)3 


Barley 

bush 


633 
312.153 
101.948 
41>,5,W 
13U,1.')9 
137,093 


531.192 

190.000 

498.534 

3,219 

5S.5J5 
127.549 
932.513 
356.900 

45,389 


2.1.300 
35.663 
33.000 
14,350 


29,321 


4,877,1 15 
310,000 


17.116 
4,4.'iO 
8.297 
4.149 


20.292 
431.517 
lbl.6.^0 

2S.0«X) 

9,602 

191.641 

41,793 

4,519 


891.000 
1,408.000 


57.900 

.^4I.^39 

1,137,100 


31,300 


45,.5U0 
387,500 


XM.  Not.  13,  "86.  5e.322.54<«  13.096.713  5.649.600  4^9.731  2.597.418 
To*.  Not.  6, ■86.  .%7.354,t79  12.748,493  5.608,007  46 <.03 J  2,479,199 
»»».  Not.  14. '85 1  47,067.012  4.:  10.670  3.533.487  60o.t9S  2.581.^14 
Ttt«.  Not.  13. '84(36.576.635  4.325.118  3,477.714  780.068  2.480.710 
Tot  Nor.  17,  '83 1  31.40o,247    9.1»8,626  5,479,350  2.377,229  2,752,165 

♦lllBn—gitUj  and  St.  Paul  not  Inolndad. 


THE    DRY   GOODS    TRADE. 

New  Tobk.  Friday,  P.  M.,  Nov.  19,  1836. 
Althoogh  quietness  was  the  prevailiog  characterUtic  of  the 
dry  goods  trade  the  past  week,  a  fair  aTerage  business  for  the 
time  of  year  was  done  by  commission  merchants,  importers 
and  jobbers  alike.  The  demand  for  consumption  was  stimu- 
lated by  more  seasonable  weather  than  has  prevailed  of  late, 
and  a  fairly  satisfactory  business  was  reported  by  setailers  in 

bia  city  and  at  many  distributing  points  in  the  interior. 
Stocks  in  the  hands  of  retailers  are,howeTer,pretty  well  assorted 
■a  yet,  and  their  requirements  at  the  hands  of  jobbers  were 
only  moderate.  Goods  adapted  to  the  present  season  were  in 
oomparatiTely  light  demand  by  jobbers  and  the  manufacturing 
trad<>,  bat  rpring  and  summer  fabrics  have  met  with  a  good 
deal  of  attention  from  large  buyers,  and  liberal  orders  for  some 
daMriptions  were  placed  for  later  delivery.  A  feature  of  the 
week  was  a  peremptory  auction  sale  of  n.-'iOO  dozjn  domestic 
•ilk  handkerchiefs,  which  attracted  a  large  compiny  of  buyers . 
The  entire  offering  was  promptly  disposed  of,  and  goo  i  average 
prices  were  obtained.  The  firm  of  Gobn,  Sdmplin^r  &  Co., 
Cleveland,  O.,  has  made  an  assignment,  with  liabilities  of 

about  1200,000  and  estimated  assets  of  $175,000;  but  the 
financial  condition  of  the  trade  at  large  is  considered  sound, 
and  collections  are  steadily  improving  in  most  sections  of  the 
country. 

Douisnc  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  ending  Nov.  10  were  3,130  packages,  of  which  609 
wen  shipped  to  Great  Bduin,  461  to  Argentine  R  •public,  271 
to  Hamburg,  905  to  Venezuela,  133  to  Hayti,  110  to  U.  3.  of 
Colombia,  &o.  The  demand  for  staple  cotton  goods  continued 
light,  but  stocks  are  in  such  excellent  shape  that  prices  ruled 
firm  all  along  the  line.  Print  cloths  were  in  moderate  demand 
and  easier,  extra  64sftts.  having  declined  to  3  716c.,  while 
MxOOs.  wen  nominal  at  8c.@S  l-16c.  Stocks  last  Saturday 
and  for  the  three  previous  years  were  as  follows 

rwi 


^p^PoMESTic  Woolen  Goods.— The  market  for  clothing  wool- 
I  eetis  has  developed  no  new  features  of  special  interest.  Agents 
continued  to  make  steady  deliveries  of  light-weight  cassimeres, 
worsteds,  suitings,  &c.,  in  execution  of  back  orders,  but  new 
business  was  of  strictly  moderate  proportions.  Heavy  woolens 
for  men's  wear  have  shown  little  animation,  and  there  was  but 
.  a  moderate  business  in  cloakings.  Staple  and  fancy  Jersey 
cloths  and  stockinettes  continued  in  fair  request  by  the  manu- 
facturing trade,  and  leading  makes  are  closely  ssld  up  to  pro- 
duction. Kentucky  jeans  and  satinets  ruled  quiet,  but  such 
makes  as  govern  the  market  are  firmly  held  by  the  mill  agents. 
Seasonable  makes  of  women's  dress  goods  were  mostly  quiet, 
but  some  very  fair  orders  for  all-wool  and  worsted  fabrics 
adapted  to  the  spring  trade  were  placed  for  future  delivery. 
For  flannels,  blankets,  shawls,  skirts  and  carpets  the  demand 
was  chiefly  of  a  hand-to-mouth  character,  but  stocks  are  ia 
good  shape  as  a  rule,  and  prices  are  generally  steady.  Wool 
hosiery,  shirts  and  drawers,  and  fancy  knit  woolens,  were 
sluggish  in  agents'  hands,  bat  prices  are  well  maiji  i ) 

Foreign  Dry  Goods— The  growing  activity  of  the  retail 
trade  was  reflected  in  a  more  general  demand  for  reassort- 
ments  of  foreign  goods,  but  selections  were  ngly  gov- 

erned by  actual  requirements,  and  transactions  were  only 
moderate  in  the  aggregate.  Fancy  holiday  gojds  were  dis- 
tributed in  very  fair  quantities,  privately  and  through  the 
medium  of  the  auction  rooms,  but  nearly  all  staple  fabrics  were 
more  or  less  quiet  in  first  hands,  and  the  jobbing  trade  was 
only  moderate,  though  a  trifle  more  active  than  in  pr jceding 
eswek.     , 

Importations   of  Drr  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Kov,  18,  1880,  and  since  Jan.  1,  and  the  same  facts  for 
the  correspondinx  periods  are  as  follows: 

c 

£ 


BaldtT  Piw 
^  U  BiTsr 


.Vor.  13, 

1886. 

lurrs.     43,000 

mtMmcvn...  111,000 

aee  smctImots 42.000 

■paMlMon(a*t)..--    20.000 


A'ov.  14, 
1385. 
234.000 
216,000 
250,000 
75,000 


Sot.  15, 
1884. 
430,000 
841.000 
311,000 
150,000 


.Vo».  17, 
1883. 
118.000 
3sJ7,000 
256,000 
60,000 


IMalMoek,  (pieeas) 216,000     775,0001,233,000      831.000 

Printed  calicoes  continued  very  qtiiet  in  first  hands,  and  the 
Jobbing  trade  was  devoid  of  animation.  Dress  giaghams, 
plain  and  crinkled  seersuckers  and  fancy  cotton  dress  good) 
wwe  fairly  active,  but  transactions  were  mainly  restricted  to 
pUdnc  orders  for  later  delivery.  White  goo  Is  and  scrim  cur- 
tains continued  in  good  request  for  the  spring  trade. 
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Geo.   Copeland  &  Co., 

ocyrroM  bbokebb, 

1S4  FBAmi.  STREBT,   NKW^  YORK, 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

GOLD  MEDAL  PARIS   EXP0SITIOM-IB7B. 

the:  most  PERrecT  of  pens 


SECURE  BA^K  VAULTS. 


WELDEUtHKUJIlEMKELAND  IRUN 

In  Boand  mod  CUkt  Bmra,  and  5  pir  Plates  and  AnglM 

FOB    BAFK8,   VAULrS,   io. 

Cannot  be  Bawed,  Cut  or  nmied.  and  practical!; 

Burxlar  Pruof, 


CIIROnE 

Clronlan  Free. 


STEEL.    I^ORKS, 

BBOOKLXN,  N.  ¥. 


Chronicle  Volumes 

SINCE    1870. 

Any  oBloe  poasesslng  these  rolamet  alnoe  1970  has 
at  hand  for  eoavenlent  reference  a  comptete  and  re- 
liable Snanclal  historr  of  the  period.  Parties  hartnc 
the  more  recent  rolnmes  can  obt:iln  from  the  pub 
llshers  most  of  the  earlier  Tolome.,  or  complete  telt 
can  be  fumUhed. 

WILIilAn    B.    DANA.    *    OO.. 

79  *  81  Wl  hhlJM  aXBEET,  NBW  TOBK. 
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ganlis,  ganlijerB  auxl  brokers  ©wt  of  ^cur  1Jot;K. 


BANKS. 


tiODOWICK  J.  IIILL,  E.  B.  MCCANDLKSS.  A.W.HIU., 

Prealdent.  Cashier.  Vloe-Pros't. 

THB 

Gate  City  National  Bank 

ATLANTA,    GEOKGIA. 

DengnaUd  Depository  of  the  United  Sta 
Capital  and  Surplus,  -    •  $300,000  00 

Acoountfl  of  Banks,  Merchants.  Co'""'*''atlonB  and 
ndlTiduals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Wlllaotas  agent  for  the  inTe''\went  of  Idle  and 
gurplos  fands  of  Banks  or  Indiviaaals. 

In  our  active  and  vrowinK  city  money  la  always  In 
demand.    Our  rates  reasonable.    Give  us  a  trial. 


exo.  ST0ROES.  Pres't.      F       .  QooKiM,  Aast.  Caab. 

North-Westera  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  $200,000.    Surplus,  $50,000. 

This  Bank  holdf  ~  "idltion  «1.000,000  U.  8.  4  per 
cent  Bonds  at  pal.r—^xed  by  its  stockholders  for 
the  protection  of  its  customers.  Haid  bonds  are 
pledged  as  above,  instead  of  beinK  held  by  the  Bank 
as  a  part  of  its  legal  surplus,  to  avoid  what  we  think 
unjust  iiud  excessive  local  taxation. 


BH£aMAN  S.jEWKTT,PreB.  JosiAH  jKWBTT.V.Pres. 
WiLLULU  C.  COBNWELL,  Cashier. 

Bank  of  Buffalo, 

OAPIXAI«,    -     ------     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  makinp  collec- 
tions on  ail  accessible  points  in  the  United  States, 
Oanadit  and  Em-ope.  Liberal  terms  extended  to  ac- 
Ooants  of  bankers  and  merchats. 

C0UKE8PONIJKNTS.— New  York,  National  Shoe  & 
Leather  Blink;  Union  Bank  of  London. 


W.  T.  Black  WELL,  Pres't,.      P.  A.Wiley,  Cashier. 

The  Bank  of  Durhanij 

DCRHAin,    N.    C, 

Fay  Special  Attention  to  Collections. 

FIRST-CLASS   FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


H.  GABDES,  E.P.Hill,         K.A.  Giraud, 

President.         Vice-Pres't.  Cashiey. 

Commercial  National  Bank, 

HOUSTON,  TEXAS. 
Capital $200,000 

Collections  receive  our  special  attention  and  are 
promptly  remitted  for. 


J.  G.  Fletcher,  j     STATE   BANK,     )C.  T.Walker, 
President,     i  Incorporated  1876.  )       Cashier. 

German  National  Bank, 

I^ITTIiE    ROCK,    ARKANSAS, 

Capital  ( Paid  In)  .    .    .    ■    ■    $200,T>00 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.  CoilRESPONDEXTS. — Importers'  &  Traders' 
Katlunal  Bank  and  National  Bank  of  the  Hepubllc. 


B.  B.  BUBR0SS,  Pres't.     A.  K.  WALKBB,  Cashier. 

First  National  Bank, 

IVIIiiniNG'rON,    N.    c. 

Collections  made  on  all  parts  of  the  United  States. 


MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Qlbnn,  Cash.    Fred.  K.  Scott,  Vice-Pres't 


KEW  ElVGLAND. 


JOSHDA  WILBOUK,  CHARLES  H.  SHELDON,  JR 

Benjamin  A.  JACKSON,  William  Binney,  Jh. 

Wilbour,  Jackson  &  Co., 

bankers  and;brokers, 

no.  53  weybosset  street, 

PROTIDENCE,  R.  I. 

Dealers  in  Commercial   Paper,  Government  and 
other  drst-class  Bonds  and  Securities  and  Foreign 
Kxchange. 
Private  Telegraph  Wire  to  New  York  and  Boston. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Boom  No.  4, 
BOSTOX,  MASS. 

HEMBER  OF  BOSTON  STOCK  EXCHANGE. 


Joseph  G.  Martin, 

STOCK    BROKER, 

AND  DEALER  IN  INVESTMENT  SBCDHITIBS 
No.  10  State  Street,  Boston. 


NEW  ENOLAMD. 


Brewster,  Cobb 

&  Estabrook, 

JiANKERS, 

No.     85    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE     NEW    YORK   AND 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealers  In  municipal.  State,  Railroad 
and  United  States   Bonds. 


PE]S]\S\L,VAMA. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
No.  35  Soatlt  Third  St.,  Pliiladelphla. 

Railroad,  Municipal  and  other  desirable  Invest- 
ment Securities  for  sale. 

Transact  a  general  banking  business.  Allow  inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437    CHESTNUT   STREET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

ExchanKes. 

Cable  Transfers,  Bills  of  Exchan);e  and  Letters  of 

Credit. 


Jog.  M.  SHOKMAEXB.  BOBIBT  M.  JANNIT, 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROEBRS. 
No.    134    SOUTH    THIRD    STREET, 

PHIEADEEPHIA. 


Rea  Bros.   &  Co., 

BANKERS  AND  BBOKERS, 
AND  DEALERS  IN  FOREIGN  EXCHANGE, 

425  Wood  Street,  Pittsburg,  Pa. 

MEMBERS 

New  Fork  and  Philadelphia  Stock  Exchanges, 

Pittsburg  Petroleum,  Stock  and  Metal    Exchange. 

Private  wires  to  New  York,  Boston,  Philadelphia, 

Baltimore  and  Washington. 


PITTSBURG,    PA. 

BSTABUSHXO   1871. 

Whitney  &  Stephenson, 

BANKERS  ANd::BROKEBS, 
No.    57   FOURTH   AVENUE. 

Oldest  Pittsburg  members  N.  Y.  Stock  Extihiinge. 


BALTIIHORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exoliaoge), 

BALTIinORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty.) 

Correspondence  solicited  and  Information  fur- 
nished. 

N.  Y.  Correspondents—McKlm  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    SOUTH    STREET, 

BALTIIHORE, 

TRANSACT     A     GENERAL     DOMESTIC    AND 
FOREIGN    BANKING    BUSINESS. 

^VE  STERN. 


N.   W.   Harris  &    Co., 

CUICACO  and  BOSTON. 

nnainc  of  Counties.  Cities,  &c.,  of  high  grade  a 
DUINUO  apeoiaity.  Heudl'orDescriptiTeXilBts. 


1VESTERIV 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  AND  CITV  BONDi!, 

LAKE  SUl'KUlOU  IKON  MINING  STOCKS, 
ANn  STUKKT  KAH.HOAI)  SKCUH1TIB8 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13?    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  If  yon 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  Savings.  Savings  4  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio. 

ESTABLISHED  1871. 

P.   F.   Keleher  &  Co., 

805   OLIVE  STREET,    BT.   LOUIS, 

Dealers  In  Weatern  SecurlUea. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois 
a  specialty.  Good  Investment  Shcurities,  paying 
from  four  to  eight  per  cent,  for  sale. 

SOLTUERST. 


Al LANTA. 

Humphreys  Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OP 
SECURITIES. 

Bonds  and  Stocks  bought  or  sold  on  commission 
Geisrgia  and  Alabama  Securities  specially  dealt  in. 

Correspondents:  Tobey  &  Kirk  and  A.  Dutenhofer, 
New  York. 

Reference :  Atlanta  National  Bank,  Atlanta,  Qa. 
and  Fourth  National  Bank,  New  York. 

W.      H.     Patterson, 

BOND    AND    STOCK    BROKER, 

ATLANTA,  GA. 

State,  City,  Hailraad  and  other  Corporate  Securi- 
ties of  Southern  States  wanted  and  for  sale  at  all 
times.  Mortgage  Loans  on  city  and  farm  property, 
two  to  ten  years,  paying  six  to  eight  per  cent,  fur- 
nished. Prompt  replies  to  correspondence,  mail  or 
wire. 

TII09IAS    BRAKCH   &   CO., 

BANKERS    AND    COM.HIS8ION     MERCHANTS 

RICHMOND,    VIRGINIA. 

Circulars  and  Information  on  funding  the  debts  of 
Virginia  and  North  Carolina  tree  of  cost ;  one-eighth 
per  cent  charged  for  funding.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  sold. 

C.  W.  Branch  &  Co., 

bankers  and  brokers. 

State  Bank  Building, 

RICHITIOND,    VA. 

Private  wires  connecting  with  Washington,  Balti- 
more, riiiladelphia  and  New  Yorit. 
New  York  cjrrespundents,  Prince  &  Whitely. 


Watm  pl0vt0a0jcs. 

EQUITABLE 

Mortgage  Company. 

CAPITAL    $600,000. 
6   AND    7    PER    CEUfT 

GUARANTEED  FARM  MORTGAGES, 

Principal  and  interest  guaranteed  and  payable  at 
any  of  the  offices  of  the  Company. 

New  York,  208  B*  way,    Boston.  23  Court  St. 

Chas.  N.  Fowler,  V.  P.  H.  U.  Fitch,  Man'ger. 

Phlla.,  112  8.  4th  St.,     Kansas  City,  Mo., 

C.  B.  Wilkinson.  Man'ger.    J.  C.  Avery,  Gen.  Man. 


6% 


8% 


The  American  TnTestnient  Company,  of  Bm« 

metaburg,  Iowa,  with  a  pstid-up  capital  of  $600,- 
000,  siii'plii!*  $175,000,  offers  tirst  Mortgage 
liOans  drawinu  Hcven  percent,  both  Principal  and 
Intere«i:  fully  (iunrauleeii,   Al?"0  6  per  cent  10- 

S ear  Debenture  Bond^', secured  by  105  per  cent  of  first 
lortgage  loans  hold  in  trust  by  the  .ticrcantile 
Trust  Co.,  N.  Y,  Five  per  cent,  cerfiflcates  of 
deposit  for  periods  under  one  year.  AVrite  for  full 
Information  and  references  to  the  company  at  130 

""•"'*'•'•'■  "a.  I..  ORMSBY, 

Vlce-Fresldent.and  Qeneral  Manager. 


Norzi(BBt20,  188e.J 
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vil 


'gnxm  piovtQaflcs. 


IKTK8T    THROrCiB    THE   BOUND    AND 
KEI.IABI.E 

WESTEBN  FARM  MORTGAGE  CO., 

L.AWKiC>L'r.  KA>. 

vs.  Pivat.  L.  U.  PUDCIW  See. 

Hal,     .    -    .    .   asua.oo* 

tint  Mortnse  Farm  Ixmat,  alaotne 

_  jy*i  Ten   Tear  Debentaras.  baaed  apon  lt« 
I  ap  capital  and  ajarta  of  i  Ter  tWO.oiO.  No  loaaes. 


BS:? 


nara' experience,  with  abKiluta  satisfacttoa 
IJIOO  fnveaton.  Send  for  circular*.  foroiBaod 


toorer   .  

full  Ittfaematlon.    Branch  I'fBcee  In  N.  Y.  OtT  and 

Mev  York  uace  m  Bmadwar. 

C.  C.  HI.NE  A  SOX,  Agenta. 


Farm  Mortgages 

!■  8wB8  of  tlOO  and  Upwards  ob  1b- 
diana  aud  Ohio  LaiidB. 

■OTBIKO  BAFBR.  Al.WATf  PHOMPTLTFAJD 
BKNl>  FOK  PAMPIll.ieT. 

Jon.  A.  inooRE, 
•4  Baat  market  St..  Indianapolis,  Ib4 


NORTH-      ! 
ITESTEKN 
GUARAMI 
LOAN  CO.. 

MINKEAPOLI8. 

Pald-Up  CaplCal, 

•3«0,00«. 

AMkofH-d  rapttal 


Real  Batata  Mortcacee  on  Ctt; 
and  Farm  Property,  worth  two 
tu  fiiur  limea  amoanta  of  mort- 
tngrf.  Intrreat  8  per  ceal  Is 
7  per  ceal,  principal  and  Inter- 
est alMwiiuteIr  frtiaranteed.  He- 
canti<-s  forraarantT  held  brtlie 
Anit-rlon  Loan  A  Tmat  Com- 
pany, of  Bnatao,  Siaas. 

Rend  for  clrcnlara  to 
NEIIER  Sc  (:ARPE>'TRIL, 

Baakera,  Trer.  K.  Y. 
Baalero  Manaitert  far  romparT 


Jmctiou  jiales. 


STOCKS  and    BONDS 

At   Auction. 

Tk*  Va^mtmoei  hold  RKMULAR  AUCTIOV 

BA1J»  of  all  olaaaea  of 

tTOCKft    AMD    BONDS, 

oe 
WKDNB8UATB    AKD   HATCBDATB. 

ADRIAN   H.   IIIVI^I.ER   Sc.  SON, 

Wo.   12   PTNE  8TKKLT.   NEW  YORK. 

OUl'ITABLI  Ul  ILDINO  ) 


insuranjce. 


EQUITABLE 

LIFE    ASSIRANCE     SOCIETY, 

laO    BROADWAY,    NKW    YORK. 
■KNBV    ■.    HYDE,  Prestdeat. 

uZBlUTin.  4  par  ceal  ValaaUoa  ..    eg.WII.HgW 

■URPLDB taj^aamia 

(■■rplaaoB  n,  T.  BtaBdard4is  percsnt 
iBtsraat.  «I1,4*S.S38,40.) 

«Hr»hHeew  L4ra*WiKa.ea artniKaadsrri  if  ealiia- 
Nsa  twrliMa  Mat  •/ sap  atttr  W*  A«Mraa«a  Oesk- 
paaa* 

>air  AanrmAHcm  la  IHB »g»,oujna> 

iiimtAKDiMa  AMOKAVtrs W7jm.Maoo 

TsUlpaMPolleT-UoMacalBUW TJJB,aMi« 

PsMMIer-UoliarsatnesOiBaBliaUoo  mjni,inu 
iaoottaiaUM laWMMU 


The  United  States  Life 
Insurance   Co. 

m   TBB   CITY   OP    NB^r    YOBK. 

(OBOAinZKO    Uf    UBOJ 

S61,  868  A  26*  Broadwaj,  New  York. 

a.  U.  BL'RFORO,  Praaldent, 

a  P.  r>Ai,BiaB.  Bstry.  A.  wanLwwaar,  Aaat  Baa 

wm.  t.  btaxdex,  Actnarr- 

AH  tks  iniMa  batons  to  lbs  Potier-lioMer*  azela- 


I  br  tbla  Coapaaj  are  ixdibpct- 
AMiaaflarthfaa  r—n- 

AB  Oaslk  CMma  paid  wTTHorr  discoitxt  ai  mod 
•s  aaHafMliirj  proofa  bare  beao  rsoelTed. 

TbB  Osapsar  Bsaas  ail  fonaa  of  Inaaraaoa.  In- 
HailMTilsllas  aad  Umltad  (Noo-rurfelUnc)  Ton 

Oos  ■oath's  glass  sDowsd  In  tbs  parmsnt  of 
nsailsisi  o«  Tootlaa  POItelss,  and  tan  dan'  grace 
SB  all  otban,  ths  Insaraaaa  ranalnlnc  In  fall  force 
Asrtas  the  snee, 

Absolate  •eeantj,  eomblned  with  tbs  lamst  llbsr- 
aMT,  ^siee  ths  popalarltr  and  ■seoeaa  of  thla  com 

OOOO  AOEIITB,  dsslrtas  to  ispisssut  ths  Com- 
p^,  an  torttsd  to  addrsaa  J.  8.  OAfTHCT,  Bapsf- 
i  tt  Amumm,  at  Boas  OMos. 


Itttsuraticjc. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance   Co., 


NEW  YORK,  January  23,  1880. 

The  Tmateee,  In  conformity  to  the  Charter  o. 
the  Company,  submit  thx  following  Statement 
of  Its  alE&lrs  on  the  Slat  Deoember,  1885: 
Piemlomson  Marine  Risks  from 

Ist  Janaary,  1885,  to   Slst 

December,  1885 $8,856,618  66 

Premiums  on  PoUdee  not  marked 

oil  1st  January,  1885 1,339,525  10 

Total  Marine  Premlnmg «5,196,143  76 

Premiums  marked  oil  bom  1st 
January,  1885,  to  Slat  Decem- 
ber, 1885 »3,770,094  30 

Losses  paid  during  the  same 
period »1.915,020  67 

Betnms  of  Premlnmg  and  EX-  , 

penaes $776,712  42 

The  Company  has  the  following  Assets,  rlx.: 

Dnlted  Btat«s  and  State  of  Kew 
York  Stock.  City,  Bank  aud 
otherStooka $9,034,685  "'• 

Loans  secured  by  Stocks  and 
oUmrwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  53 

ash  In  Bank 228,897  88 

Amount $12,740,326  46 

BIX  PER  CENT  INTEREST  on  the  ontotand 
iDg  oertUloates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  represeotatlTes, 
on  and  after  Tueaday,  the  2d  of  February  next. 

THE  OUTSTANIMNO  CERTIFICATES  of 
the  Issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  tha  2d  of  Febmary 
next,  from  which  date  all  laterest  thereon  wUi 
eeaae.  The  oertlflcates  to  be  produced  at  the 
time  of  [layment  and  eaooeled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
188S,  for  which  oertiaeates  wUl  be  lasoed  oo 
and  after  Tuesday,  the  4Ui  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPnAN,  Sacretary. 


TBVSXBBBl 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  liow, 
A.  A.  Baren, 
Wm.  atorgls, 
PflUjumi-  a  Field, 
Josiah  O.  Low, 


Artslph  IioiBtyue, 
Robert  B.  Mlntam, 
Charles  H.  Marshall, 
Fredeilok  H.  Oosaltt, 
WUlian  Bryee, 
John  Elliott, 
James  Q.  De  Forest, 
Charles  D.  Leverich, 


Thomas  B  Coddlngton,  John  L.  Rlker, 

William  Degroot,  N.  Denton  Smith, 

Horace  Oray,  George  BUas, 

WQllam  E.  Dodge,  Henty  £.  Hawley, 

William  II.  Macy,  William  D.  Morgan, 

a  A.  Hand,  Isaac  Bell. 

John  D.  Hewlett,  Edward  Floyd-Jones, 

William  II.  Webb,  Anson  W.  Hard, 

CharlM  P.  Burdett,  ThOBias  Uaitland. 
Edmund  W.  Corlles, 

JOHN  D.  JONES,  President. 

CHARLES  DENNIS,  Tloo-President. 

W.  H.  H.  MOORE,  2d  Vloe-Prest. 

A.  A.  RAVEN.  8d  Vlae-PrsiM«at 


lusurawcc. 


MANHATTAN 

LIFE    INSl^RANCE  COMPANY 

156  &.  158  BROADWAY.  NEW  YORK. 

HENRY    STOKKS,  President. 

Fmm  Phtladetphia  Inctuirer.  Jan.  30. 1884. 

The  new  plan  oi  the  Manhattan  Life  Insuranos 

Company  continaes  to  meet  the  p-)pultir  favor.   It 

combines  the  protectiTe  feature  of  life  Insuranoe 

with  the  investment  feature    of  the    endowment 

f)olicy.  while  it  avoids  the  expense  attendinK  the 
alter  by  the  ordinary  method.  An  improvement  haa 
aUo  been  added  to  this  new  form  oi  p  tlicy  within 
the  year, which  ^ives  the  ussured  the  option  at  the 
end  of  the  period  of  taltin^  the  endowment  in  caeh 
or  of  contiDuintf  ine  insurance  for  a  much  larKer 
amount  without  any  further  payment  of  premium 
independeat  of  tbe  condition  of  health  at  the  time 
ESTABLI9HKI!    IN    IS5) 


Mt^raships, 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW   YORK  aad    HAVBB. 

LA  CIIA.MI'AIJNE.  Traub Sat..  Nov.  20.  noon. 

LA  NiiK.MA.Nl)IK.  <le  Kcrjabicc....Nov.  27,  8  A.  M. 
LA  BRETAUNK.  de  Jousselln,  Sat.,  Dec.  4.  11  A.  M. 
From  Pier  inewj  43S,  Sortn  Kiver.  tout  ol  Morton  8t, 
Travelers  by  this  line  avoid  both  transit  by  EnKllah 
railway  and  the  dlaoomforta  of  orosalnR  tbs  Cbannsl 
Inasma^lboat. 

PRici  or  PARgAOsanclndinK  wine):— To  Havre- 
First  cabin,  (100  and  tSO ;  second  cabin,  $60;  steer- 
affs,  9S9— looindlnff  wine,  bedding  and  utensils.  Rs- 
tom  tlcksta  at  very  reduced  rates.  Checks  on  Banqus 
Transatlantlqne,  Uavrsand  Pan*,ln  amounts  to aolt. 

Special  Train  fyom  Havre   to   Parts. 

Tbs  rompa«nle  Generate  Transatlantlqae  delivers 
at  lu  ofllae  In  New  York  special  train  tlokets  from 
Uavrs  to  Paris.  Baggage  checked  throogb  to  Paris 
without  examination  at  Havre,  provided  paassngsn 
bars  the  same  delivered  at  the  Company's  dook  la 
New  York,  Pier  43  North  Rlvsr.  foot  of  Morton  8t„ 
at  Isast  two  hours  bsf  ors  ths  departure  of  a  steamec 

LOUIS  DB  BEBIAN,  Asent, 

No.  3   itnvirllnar  f>ri«en. 


Brinckerhoft,  Turner 
6c  Co., 

Mannf  actnren  and  Dsalsrs  In 

COTTON  SAIL  DUCK 

And  aU  kinds  of 

COTTON     CANTAB,      FKLTINQ      DCCK,     OAB 

OOTBRINO,  BAOaiNO,  RATBNB  DUCK,  BAIL 

TWINES,  AC,  "ONTARIO"  BBAMLBBB 

BAOa,  "AWNINO  BTBIPBB, 

Also,  Agsnts 

ONITED   STATES  BUNTING  OO. 

4  fall  sapply,  all  Widths  and  Colors,  always  la  itoak 

No.  I  Off  Dnane  Ntreet. 


Cotton. 


Jnas  L-  B(nj.ABD. 


BSKBT  H.  wanLBB. 


Bullard  &  Wheeler, 

CtrrON  COMMISSION  MERCHANTS 

NEW    YORK. 
AI.80 
BAOOINO    AND    IRON    TIES, 

(FOR   BALING   COTTON). 
AdTSDAss  made  on  Cotton  Consignments  and  8] 


Attention  given  to  purchase  and  sale  of  FUTUBfl 
CONTHACT8  or  COTTON. 

Dennis  Perkins  &   Co., 

COTTON  BROKERS, 

125  Pearl  htreet,  New  York. 

Orders  for  Spot  Cotton  and   Futures  promptly 
executed. 

Walter    &    Fatman, 

COTTON     BROKERS, 
S8  BEAVER  STREET,  NEW  YORK. 

CDAREES    B.    TAINTEB, 

COTTON    MERCHANT, 
COTTON  EXCHANGE  RUIIjDINO. 

8PBCIA1,  ATTENTION  TO  COTTON   FUTDRBB 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT. 

38  RUE  DE  LA  BOURSE,  BATRE. 


▼fii 
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iSiottan. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnlldingr,  16  &  18  Exchange  Place, 

flKVr    TOBK. 
IiOANS  MADB  ON  AOCEPTABLB  SBCURITIBS. 

UWOLHh  ATTKNTION  to  OROISaS  FOB  CONTKACTS 

FOR  FDTURl   DKUTIBT  OF  COTTON. 

OOTTON,  AUi  ORADB8,  BUITABLB  TO  WAMT8 

or  SPINNBRS 

OFrasiD  OH  Tbbms  to  ann. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Ootton  Excbance  Balldlnc,  NewYork. 

flpMt&l  attention  given  to  the  puroluue  and  sale  of 
FUTCBB  CONTRACrrS 
la  New  York  and  lyiverpool. 


J.  C.  Graham  &  Co., 

19  Sonth  \irUUam  St.  dc  51  Stone  St., 
NEW  YORK. 

coTTorsr. 

BUYERS  FOE  AMERICAN  MIIJ^. 
Mlniiii    inontgoinerjr   and  New  York. 

R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      Bi;iI.DINO, 

NBW    TOBK. 

Cotton,  Coffee,  Grain  and  Petrolenm  Bought  and 
Sold  for  Ca£h,  or  carried  on  Margin,  on  the  varioua 
■xohanges  in  New  York  City. 


®0tt01I. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sonth  \t'IUlam  St.,  New  York. 

■XBCDTE  ORDERS  FOB  FUTURE  DELIVERY 

C  O  T  T  OW 

■tthe  NBW  YORK.  LIVERPOOL  AND  NBW  OR- 
UBANS  COTTON  ItXCHANGBS.  Also  orders  for 

COFFEE 

■t    the   NBW  YORK  COFFEE  EXCHANGE,  and 

CRAIN    AIVD    PROVISIOIWS 

•tthe  NEW   YORK   PRODUCE  EXCHANGE  and 

the  CHICAGO  BOARD  OF  TRADE. 

CORRE8PONDKNT8 ! 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
UTerpooI. 
4aB.  Lea  McLean.  New  Orleans. 


Rountree  &   Co., 

COMMISSION    MERCHANTS, 
COTTON   KXCIIANGE,  NEW    YOKK,  and 
KOUFUL,K,  VA. 
COTTON,   GRAIN,  PROVISIONS, 
t^tackB  and  Petroleum. 
Orders  executed  in  New  York,  Chicago  and  Liv- 
erpool.    All  grades  of  cotton  suitable  to  spinners* 
ants  offered  on  favorable  terms. 

Geo.  H .  McFadden&  Bro. 

COTTON     MERCHANTS, 
PBIIiADEIiPHIA. 


Liverpool  Corrsbpondents, 
FBEDEBIC    ZEBEGA    &    CO. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


Williams,  Black  &  Co., 

BANKERS  ANU  COMMISSION  MERRCAANTS 
1     UriLLfAin    STBEBT, 

NEW    YORK. 

COTTON,    ORAIN, 

PROVISIONS,    COFFEE, 

STOCKS,  PETROLEVM, 

ORDERS    EXECUTED    IN 

NEW   YORK,    CHICAGO.    NEW   OR- 
LEANS, ST.  LOUIS,  UYERPOOL, 
HATRE,  &e. 

bcHMAN,  Stern  &  Co.,       Lehman,  Dcrb  &  Co 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 
Cotton      Factors 

AND 

connnissioN  kiebchants, 

No.  40  EXCHANGE  PLACE, 

HSUBES8  OF  TBE  OOTTON,  00 f  FEE  AND 

PRODUCE   EXOHANOES. 

Op-town  Office,  No.  20*  Church  Street, 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
Tork  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

gondents  in  Liverpool :   Messrs.   L.    Rosenheim   de 
ODS  and    A.  Sterol  Co.;     in   London,  Messrs.  B. 
Newgass  St  Co. 


^tsjcellaueous. 


Waller  T.  Baleh, 
Nalh'l  W.  T.  Baieh. 


Benry  P.  BateK. 
Arthur  M.  EateA, 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    TORE. 

BRANCH  OPFiCEB  j  Igg  ^fa^elMlrS'e'w liaVi- 
Personal  attention  given  at  the  EXCHANOBSto 

the  purchase  and  sale  of  STOCKS  and  BONDS  for 

cash  or  on  margin. 
DEPOSITS  RECEIVED— snbject  to  check  at  sight 

—with  Interest  upon  balances. 

Special  attention  paid    to    INVB9TMBNT8  and 

aooouoU  of  COUNTRY  BANKERS. 


Edward  H.Coates&  Co., 

Cotton  Commission  Merckants, 

No.  116  CHESTNUT  STREET, 

PHILADELPHIA. 

No.   49    MAIN   STREET, 

NORFOLK,  VA. 

SPINNEBS'   OBDBBS  SOLICITED. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    ITater    Street,    LIVEBPOOIi, 

Receive  consignments  of  Cotton  and  other  Prodao«^ 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
S3  Nassau  Street,  New  Tork. 


Mohr,  Hanemann&  Co., 

COTTON    exchange    BVILDING, 

New  Tort. 

BFECIAI.  ATTENTION  GIVBH  TO  THE  EXBOCTIOH 
OP  ORDERS  FOB  FUTUKE   CONTRACTS. 


Hubbard,  Price  &  Co., 

Cotton  Exchange,  New  York. 

AND 

Price,  Reid  &  Co., 

NOBFOI.K,  VA. 

Cotton  Brokers  &  Commiasion  Merchants, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  In  transit  for  both  foreign  and  domestic  mar- 
kets. Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool. 


G.     Schroeder    &    Co., 

Bnooeeson  to  WARB  &  SCHROBDBR. 

OOTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange  Building, 

IfMXr    YOBK. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.   123  PEARL  ST.,  SEW  TOBK. 

Orders  for  futnre  dellverr  of  Cotton  executed  in 
New  York  and  Liverpool;  also  for  QrainandPio 
visions  1=  New  York  and  Chicago. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
nianliattan  BnlldinK,  New  York. 

BAGGING. 

WARREN,  JONES  A.   ORATZ 

ST.    I.OCIS,    Mo. 

SlanBtactnTers   ol    Pure   Jute  Bagging. 

XHPOBTEBS  OF 

IRON     COTTON     TIES. 

BSTABLISHBD   1855. 

Eug^ene   H.  Cole, 

STATIONEB    AND    PBINTEB. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corp<> 
rations  with  complete  outflu  of  Account  Books  ana 
StfltioncrT 

|y"  New  concerns  organ t ling  will  hare  their  orden 
promptly  executed. 

No.  1  WII.EIAM    STREET, 

(HANOVER  SQUARE.) 


JOHN    II.    CI.ISRY    &    CO., 

COTTON  BUYERS, 
inONTGORIEBY,    AI^. 

PURCHASK  ONLY  ON  ORDKR8   FOR  A  COMMISSION 


FELLOWES,  JOHNSON  &  TILESTON, 
COTTON,  sto<;ks,  bonds,  &C., 

as   WILLIAM    SI  REET,  NBW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Eso 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  Yort  City , 

statement  of  Company  Itt  Day  of  Jan.,  1886. 

CASH  CAPITAL »J'292-ffiS  M 

Reserve  for  unearned  premiums 2.846,0«  »« 

Reserve  for  unpaid  losses 2?I'?I2  92 

Net  surplus 714,ie7  i» 

ti,9io,iss  as 

STEPHEN    CBOWEliIi,  President. 

WM.  R.  CROWKLL,  Vice-President. 
PHILANDKR  8UAW,  Secretary. 
GKO.  U.  FISKK.  Assistant  Secretarr. 
FRANCIS  P.  BURKK.  Sec'T  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

IJablUtlea  for   nnpald  losses 

and  re-insuranoe  fund 2,057,776  24 

Net  Surplus 3.202.320  41 

Auets  Jan.  1,  1886 $9,260,096  6S 

No.  3   Cortlandt  St.,  New  Yorlr 

JAS.   A.  AI.EXANPEB.  Agent. 

LOMMERCIAL     UNION 

Assurance  Co., limited. 

of  london. 

Offlte,  Oor,  Pine  *  WUli»m  Slreelt,  New  Tork, 


omttttiiwfl 


financial ; 

xtmtk 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP    THE   UNITED    STATES 


YOL  43. 


NEW  YORK,  NOVEMBER  27,   1886. 


NO.  1,118 


"giimncUiX, 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

WmI»iii  r.MJl*  ITMk 

I  IPLI      -    •  a«>r  Ixra  mf  *UU  af  ttm  Tart,  ItML 
Ummttmmttrl  1ST*. 
Encb  wrJ'-s  AXO  F*in2n-KXS  or 
•ONDS,  POSTAGE  A  REVENUE  STAMPS, 
LEGAL  TENDER   AND   NATIONAL  BANK 
NOTES  of  the  UNITED  STATESl  and  fof 
Foralcn  Governmanta. 

»       ENGRAVING  AND  PRINTING, 
fe&!TK  J««TM.  RHARE  CrBTiriCATKB,  WOTTO* 
roH    eOVEIt.HJtE.fT8    AND   COBPOKtTlONI, 
PKAFT*.     CHKCXa.     BILM    •F     EXOHAJTO*. 
•TAlirB,  A*.,  la  Um  iacM  u4  BMt  artlaUa  atjia 

riAV  STKEl.  PIATM. 

■■k  VKUL  lumrAna  la  nuiui  ««  iiiuuiiMk 


M»  af  tW  Cawpiay. 

•AFETY   COLORS.         SAFETY    PAPIRSa 
Wark  E»««la4  la  rir»»r.«f  l<«D4l«ab 

umouunae  mo  nn  piiMTwa. 
■AiLWAT  TicKinra  or  impkovkd  »• 

•k««  •arda.  Lakala,  l'aUra4»n. 

BLANK  BOOKS  OF  EVERY   DESCRIPTION 

ALBERT  6.  COOOALL,  PrMWent 

VlCA-PEESIDt.TrS  : 

1  ■ACD0N0U6N,  A.  D.  SHEPARD. 

«.  IL  SNILUE.  TOURO  ROBERTMIL 

ntta  K  FREELAND.  SaeO  u4  Tnaib 


^iuaujctat. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  BroAdiray,  Cor.  Jokn  Street 


Maverick  National  Bank 

BOSTON,    MASS. 

CAPITAL,  ...  -  9400,000 
•rBPLUS,       ....       9400,000 

A*«maU  of  Buka,   Baakara  and  CorporaUon* 

Oar  faaHNIaa  for  COLLBOTIOXS  v*  •zeallant 
taMM. 

Wa  dnv  oar  owa  axakaaca  oa  LoaAoa  aaa  tb« 
lA  aaUa   OMa    traaafar*  and   pLoa 
*f  talaciaph  Ibroafhoat  tha  Ciilta«  BUtaa 


>  koa«ht  aad  aolil,  and  exehaaga* 

■  Bwdafor  bank*  without  extra  okarita. 

Wa  kara  a  markat  for  prima  Irst-olaaa  Inraatmant 

■aaantiaa.  »nH  nrlU  propoaaU  from  Stataa,  Cooa- 

Maa  aa4  Qtlaa,  vhaa  liaahia  bonda. 

Wa«aa«aaaraihaBkla«baalnaaa,ao«  larlU  oor- 


ABA  P.  POTTEB,  Pr«Bldcnt. 


«•«.  W.  WOBK,  Cuhlar. 


TIKKER    *    WESTON, 

BAHKERS    AKD    BBOKEB8, 

■  •,    %    ■XOHANOB    GODBT, 

Naav  Tork. 

■«nrr  a  nvxn.  Maaikar  R.  T.  gtoek  Bzeh. 
BaaaaaukBB  Waaroa 


STOCK    BROKER. 

Lansdale  Boardman, 

irVW  TOBK,  80  BBOADWAT  A  B  ITSW  BT. 
T««T,  n.  T.,  Ba.  17  riBST  BTBBBT. 


^inatuciala 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

Broadway  and  Nineteenth  Street, 

AKD    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANK  BRB, 

niLWAUKKE,  \ns, 

COLLBCnuNB  made  In  anr  part  of  the  ennntrr 
at  lowaat  rataa.  Aoouuula  of  Baiok*,  Marobanu  aoa 
otkacB  •oUettaO. 

Rxna  TO— 
Marehanta'  National  Buik  and  Bank  of  North  Amer- 
Ma,  New  Tork ;  Marohaau'  Mailonal.  Chicaiio;  Mar. 
artek  National,  Buatoo. 


Je  Ca  Walcott  &  Co., 

BANKBRB   AND    BROKBRS, 

If*.  94  Plaa  Streat,  Reir  Tork. 
TranBAct  a  GenerAl  BAnklng  Bnginess 

Btooka  and  Honda  booght  and  aold  on  Commlaaloa, 

Ordan  recelTed  In  Mining  Btooka,  and  In  Dnllatal 

Becarttlea.  CollecUona  made  and  loana  negotlatad. 

DlTldeada  and  Intereat  collected. 

Deposlu  raoalrad  rabjeot  to  Draft. 

Intareet  allowed.    Imaaliitant  eecnrltlea  « ipeelalty . 

We  laaae  a  Wnaaelal  Beport  weeklf. 

Joa.  C.  Walcott,         )  Mambera  af  the  New  Totk 
fRAJK  F.  DiCKlMao».  S  Btook  Bkchanaa 


Floyd- J  ones  &  Robison, 

BARKEBS    AND    BBOKKB8, 

Ho.  %  Kzehanc*  Ooart,  Hoar  Tork. 

Staak*,  BoBd*  aad  C  8.  OoraniBant  BoonrltlM 

Boai^t  and  Bold  on  Coanalaalon. 
Wm.  C.  TxaTO-tomL               Wiluah  Robisoh 
Mambera  New  Tork  Stock  B»,->»-"y* 


T.  A.  Kohn  &  Co., 

BANKBRB    AND    BROKERS, 
(KiLU  Biriu>iMO),  19  BKOAD  BT.,  If.  T. 
Mamt>er*  of  the  New  Tork  hu>ck  Kz'^banxe. 
Bxaenta  orderaon  coniml8aloufurBenda.8tocka 
and  forelaa  rxchange. 

Daatlera  la  aret-claaa  InreatBaat  Becaritlea, 
Particular  attootwm  ifireoto  iDveatmenta  for  Cap- 
ttaliata.  Tmat  Funda  aad  Inatltatlona. 


8.  M.  ROBCBTS.  PAITI.  SCBWABZ. 

Roberts    &    Schwarz, 

(HIEiLS    BUILDING,) 
INVESTMENT    SECURITIES. 

Wa  make  a  tpeclaltj  of  the  bnjlng,  aelling  and 
ptactni  of  Brat  mortgage  bonda  of  rallroada,  water 
worka,  gaa  woaka  and  other  OnUolaaa  corporation*. 

We  aoUdt  corrupondeaoe. 


F.  E.   Trowbridge, 

BANKER  AND  BROKER, 

Ifoa.  9  Ac  5  Broad  or  39  Wall  Streeta. 

CBbaxch  OtncR,  MO  Bboaowat.) 

Member  of  the  New  York  Stock  Exchange.  Di- 
rector of  Merchant*'  Exchange  National  Bank. 
American  Sarlnga  Bank,  American  Bafe  Depoalt 
Companj.  Ac,  Ac. 

Becurttlea  bought  and  sold  on  pommlaslon,  for 
caab  or  (>n  mirgin.  All  Inqulrlea  gratnltoaaljr  r«a- 
ponded  to.    Coveapondence  solicited. 

H.  B.  Hollins  &  Co., 

BANKERS 
T3  Ac  T4    BBOADWAT,  NEW    TOBK. 

Tranaact  a  General  Banking  Bnalneaa, 

DEALERS  I.V  OOVBKNME.VT,  MUNICIPAL  AND 

ItAILKOAU  SECURITIES. 

DEMAND    IlEPOSIT    ACCOUNTS    RECBIVBD 

.INTEREST  ALLOWED  ON  DAILT  BALANCES. 


L.al>ATaBOP.    OaOABB.8MinL    J.B.OUPHANT. 

Lathrop,  Smith  k  Oliphant, 

BA.SKERS  AND  BH0KEK8, 

37  BROAD  ST..  NKW  TORK, 

•  PACIFIC  AVB.,  CHICAGO. 
Mambera  New  Tork  Stock  Exchange.  New  York 
O«t*oa  Asohaage,  and  Board  of  Trade,  Ckleage. 


E.  L.  Oppenheim  &  Co., 

ClSTABLISHXI)  18SS], 
BANKERS  AND  BROKER*, 

61  &  63  New  Street  and  42  BroadwAf. 

Bkahch  Orrica,  91  Leonabd  Stbisi. 
Bdwanl  L.  Oppenheim. Walter  Pel.  Mar 

Alexander  Campbell  «fe  Co., 

BANKERS  AND  BBOKERS, 
17    NASSAV  STBBET,   NEW   TOBK. 

Makx)LM  CAUPBgLL.  Member  of  N.  T.  Stock  Bxoh. 

jAJUa  WHTTBLT,  H.  CBDOIB  OAJU,>r, 

MATNABD  C.  BTBB. 

HavBT  B.  Ooooi,  Waahlnjrton.D.O. 
Wh.  R.  Tbatbhs,  Special  Partner. 

Prince  &  Whitely, 

!fO.   64    BBOADWAT,    NEW     TOBK. 

RB  A  w/TW    riaairaa  )  "*  ^'^^  At*.,  New  Tork. 

BBAifCH    OFH0«»Jjfl„,5t^gt^_virBahlngton,D,0 

Bn7  and  sell  on  oommlaalon  all  olaaaea  of  BallroaA 
jeonrltlea^lao  Oraln  and  Provialona. 

Pnrata  Telegraph  wlrea  to  Philadelphia,  WUmlng. 
con,  Baltimore,  Waahlngton,  Bridgeport,  Now  Uaran 
Hoaton  and  Pltuborg. ^^ 

W.  H.   Goadby  &  Co., 

BANKERS   AND   BBOKBBB, 

H*.    94   BBOAD    STBBB1, 

Hair  Tark. 
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lawlicrB  atjjft  grawcrs  of  i^oveian  Jlxctoauge. 


Drexel,  Morgan  &  Co., 

WAUL  STREET,  CORNER  OF  BROAD, 
NEW     YORK. 


Drexel, Harjes  &  Co 

81  BoQlevard  HaoMmann, 
PARIS. 


Drexel  &  Co., 

'Jot.  of  Sth  ACbeatnut  8U. 

raiLADELPHIA 

DOMRaiia   AlfD  FORSIGV    BANKERS 
DepoaltB   recetved  subject  to  Draft.     Securities 

boturnt  and  suld  on  coaimisslon.  Interest  allowed  on 

Deposits.    Forelfrn  ExchanKe.   Commerolal  Credits. 

Cable    Transfers.       Circular  Letters  for  Travelers. 

available  in  all  parts  of  the  world. 

.ATTORNXTS  AND  A0EKT8  Or 

nessr*.    J.    S.    nORGAN    &    CO., 

Wo.    22    OLD    BROAD    STREET,    LONDON. 


•  Brown    Brothers  &  Co., 

Phila.         NEW  YORK.      Boston. 

4ND 

ALEXANDER  RKO\»'N  &  SONS 

BALTIMOKK 

Buy  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IKKLAND,  FRANCB 

GKRMANY,  BELGIUM,  HOLLAND    SWITZ- 

EBLAND,    NOUWAY,     DKNMAKK, 

8WBDKN  AND  AUSTRALIA. 

■•ane  Commercial  Sc  Travelers'  Credits 

IN  STEHLINQ, 
Available  In  any  part  of  the  world,  in  Francs  for 
ase  In  Martinique  aiidUuadaloupe,  and  In  dollarsfor 
sse  In  this  and  adJHcent  countries. 

make  TeleKrapliic  TranoferB  of  Money 
BetHreeu  tills  Couutrr  uiid  Europe. 

■IAKE(;(»I.L,ECT1<»'8  OF  DKAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  United  States  on 

foreign  countries ; 

and  their  London  bouse,  Messrs.  BROWN,  SHIPLBT 

A  CO.,  receive  accounts  of  American  banks,  flrma 

and  Individuals,  upon  favorable  terms. 


J.  &  J.  Stuart  &  Co., 

33    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PAYNE    &    SmTH>8, 

BANKERS,  LONDON 

BANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHE8TKB,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COMPANY, 

BELFAST,  IRELAND; 
AND  ON  THE 

NATIONAL     BANK    OF    SCOTLAND, 

BDINBURGH     AND    BRANCHES; 

ALSO, 

OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 

John   Munroe  &  Co., 

No.  32  Nassau  Street,  Nenr  Yolk. 

No.  4    Post   Office   Square,  Boston. 

lane  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  aKainst  Cash  or  Satisfactorj 

Guaranty  of  Ke-payment, 

Bxcbange   on  London,  Paris,  Berlin 
and  Znrlcli. 

Obidits  Opkned  and  Payments  Made  bt  Cable. 
Paris  House— MUNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANK  BBS 
H9  WILLIAM  STREET,  NE\r  YORK 

CORRESPONDENTS  OF  THE 

International  Bank  of  London 

(Limited),    London. 

Messrs.  Jolin  Kerenberg,  Gossler  dc  Co. 

Uaiuburg. 

Messrs.  Marcnard,  Krauss  &  Co.,  Paris 

Commercini  and  Travelers'  Credits.  • 
Bills  of  Excbanne.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of    the  New  York  Stock  Exchange 

Obalkbs  in  Foreign  Gxcuanob,  Govebnment 

AND  oTHi£H  Investment  Bonds. 

STERLING    LOANS    A   SPECIALTY. 

44  'Wall  St.  and   03   Greene   St.    N.  Y. 

Buy  and  sell  on  cummiSHion.  for  investment  or  pn 

m^irffin,  ail  securities  dealt  In  at  the  New  York  Stock 

Bxcbantia 

Canadian  Bank  of  Commerce. 

OAHTAL,  46,000,000,         SUKPLns,  11.600,000. 

J.  H.  GOABBY  &  ALbX.  LAIRD, 

AGENTS, 
IS  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSKEK8,  ETC. 

ISaOB   COUMBKClAL    CREDITS,    ATAILABLB 

IN  ALL  PARTS  OF  TUB  WOBLD. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

IS8DB  TBATBLER8'  CREDITS,  available  In  al' 

parts  of  the  World,  throURta 
Meaara.  N.  [>I.  Koihochlld  &  Mens,  London 
"         de  Kolbiirhlld   Broa.,  Parla. 
"        M.  A.  dp  liathachUd  i&  Hona,  Frank- 
fort oxiii, 
H.  n.  deKottaacblld,.Ea<i.,  Vienna.    * 

AND  THEIH  CORRESPONDENTS. 

Draw  Bills  of  EzchanRe  on,  and  make  Cable  Trans 
rers  to.  Knsland.  France  and  (J*»rnmnv. 


J.&  W.Se]igman&  Co. 

BANK  ERS, 

No.    33     BROAD    STREET, 

New  York. 

Issue  Letters  of  Credit  for  Trarelers 

On   SKLIGMAN  BROTHERS,  London. 
SKLIGMAN  FRKKES  &  (^IB,  Parif. 
SELIGMAN  4  tiTElTJIElMER.   Frankfurt. 
AL8BERG,  GOLDIiKUG  i  CO.,  Amsterdam. 
ALTMAN  &  8TETT11K1MKR   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Baring 
Member  N.  Y.  stock  Exoh'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Ofler  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  ai^d  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

IHELTILLE,  EVANS  &  CO.,  IrnmnoM 

C.  J.  UAMBKO  dt  HON,  (  LONDON. 

MARCVAKD,  KRAI)88  &  CO.,ipARia 
UUTTINGUEU  Ac  CO.,  'jPARIS. 


John    Paton   &    Co., 

8UCCE880R8   TO 
JESIJP,   PATOW  &  CO., 

53    UrUllam   Street,    New   York. 

Accounts  and  Agency  of  Bi^ks,  Corporations 
firms  and  Individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends :  also  as  transfer  agents. 

Bonds,  stoclfs  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
33    dc   24   Exchanse   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO.  CUBA.  Jtc.  <l:o. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston, 

ATTORNEYS  ASD  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COMMERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cablb  Transfers  and  Rills  of  exchange  on 
Great  Britain  and  the  Continent. 


.    KOVKTZE    BROTUEKS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  dniwn  on  the  Union  Bank  of  London. 
TeleKraphic  transfers  made  to  Londnn  and  to  various 

filaces  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sl^ht,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  iavestmeai 
gecuritlea  bootfht  and  sold  oa  oommiuion,' 


THE 

INVESTMENT  CO. 
of  Philadelphia. 

3IO    CHESTKVT    STREET^ 

Copltal,  «2,000,000      Full  paid. 

Fuys  and  sells  Bills  of  Exchange,  drawing  on 
BarlnK  Bros.  A  Co.,  London,  also  on  Paris  wui 
Berlin.  ^^ 

Acts  as  Financial  Agent  In  the  neKotlatlng  and 
marketinK  of  Securities.  Deals  in  Bonds— Corpora- 
tlon.  Railroad,  SUle.  Municipal,  *c  Executes  orders 
on  commission  in  Bonds.  Stocks.  4c  Collects  Interest 
and  dividends.  Receives  money  on  deposit,  ailow- 
Ing  Interest.  As  de»lrabie  lnve.<<tments  offer,  will 
Issue  its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Officers  : 
WILLIAM  BROCKIK,  President. 

iT„.»i.-„  .•^,¥^,Ji;T",'"*  BARKER,  yice-P  esldent. 
HENRY  M.  HOYT,  Jr.,  Treasurer. 

ETHKLBKHT  WATTS,  Secretary. 

Board  of  Directors— William  Brcjckle.  George  S, 
Pepper,  Morton  McMichael,  Whanon  Marker,  Uenrr 
C.  Gibson,  T.  Wislar  Brown.  Williiim  Potter. 

Advisory  Committee  of  su  ckhoiders.— George  M. 
Troulman,  Gustavus  English,  Isaac  H.  Clothier, 
William  Pepper,  M.D.,  Thomas  Dolan,  John  G. 
Reading.  Joseph  K.  Gllllngham,  Jolin  Wanamaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
CraigeLippincott,HamiltonDisston,  Clayton  French, 
Francis  Rawle. 

Heidelbach, 

Ickelheimer  &  Co.» 

39    WILLIAM    STREET, 

Cor.  ExcliaiiKe  Place,  NEW  YORK, 

FOREIGN    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EXCBANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
KRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  ATALLABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Haiubro  &  Son.  Londoa. 


#pjejctal  Itiwestmsnts. 


Kanawha  &  Ohio  Railroad  First  Cs. 

Kanawha    &   Ohio    Common    &   Pre- 
ferred Mocks. 

Continental  Construction  Stock. 

Pensacola  &  Atlantic  Railroad  Stock. 

BOUGHT  AND  SOLD  BY 

TOBEY     A.      KIRK, 

4  AND  6  BROAD    STREET, 
NEAV   YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NE1V  YORK, 

AND 

»08   niONTAGIIB  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECIJRITIES, 

Street  Railroad  Stocks   and   Boiid» 

AND   ALL  KINDS  Of 

BROOKEYN    SECIJRITIES 

DEALT    IN. 

BBS  OAB   QUOTATIONS   IN    THIS    PAPBB. 

Gbo.  H.  Prentiss.  W.  D.  Pbbntiss.  W.  W.  Walsh 
Member  N.Y.Stock  Ezch. 

First  Mortgage  6  Per  Cent  Gold  Bonds 

(Sl-AOOO  PER  MILE), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY  COMPANY. 

Issue  llmlled  to  tl.'Se.OOO.  Principal  due  1914. 
Interest  payable  in  New  York  .lanuary  and  July. 
Completed  Feb.  22,  1886.  Standard  gauge.  Steel 
rails.    Kirst-class  e<]uipment. 

This  road  f.'rms  a  part  of  the  through  line  from 
New  Vork  to  Tarac a,  Florida,  over  which  the  Cuban 
mail  is  now  carried.  Werecommendtlie.se  bonds  as 
secured  by  a  largeand  rapidly  increasing  through 
and  local  business.    Price,  par  and  accrued  Interest. 

Pamphlets  and  copies  of  mortgsge  furnished. 
R.    A.    LANCASTER    dc    CO. 
10    Wall    Street. 
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ISattliers  and  JBrolicts  in  JJcw  IJorli  ®tttj. 


Fred.    H.    Smith, 

BANKEB  ft  BROKER, 

II*.  SO  BAOAD  ST.,  NKW  YORK. 

T»i«ll  jmi'  •zparlwMW  in  Batlmad  Bonds.  P*' . 
Ha*  iilifm  to  bar  or  mU  Uaearreot  Bundi  wl.i 
Blaaaa  oosMaaloatei 

■toaka  boaakt  ta  metional  IjoU  or  olkarwlM 
■Ittar  for Caafeor on  Marctn. 

F.  w.  Omra.  t  Maaban  CoaaoUdatad   Stock  and 

&  W.  Bmitb.  I     Patroleois  Bxehsmre.  New  York. 

CmAa.  J.  TumoaxD.  LAxaiKS  C.  VtAaauuax. 
Mambw  N.V.  Stock  BxelwDtra. 

Jxo.  P.  TuwiisKXD,  Special  Partner. 

Townsend  &  Washburn, 

BAKKfKS    AMD    BK0K£B8, 

H*.  •   ITall   Street,    New    York. 
Hoika  aad  Booda  Boiurht  and  Sold  on  Coauniaalon 
far  aaak  ar  aa  aiarila. 
DUMal  attantHia  (tTaa  to  Cnllatad  SaenrlUaa. 

~ nlTad  «r"' —  '-  "^— -  —  •"■-■-- 


aabiaat  to  Chaek  at  Steht. 

Coi  leaiHmdanoe  WoHelted. 

Wm.  t.  camoiam,  CHATia  r.  cox 

Maabar  N.  T.  Bloak  MxaiUBca. 

Carol  in   &  Cox, 

Butkera  *  Commlaalon  Stock  Broken 

No.  90  BEOAOWAT, 
■taaok  OMca,  S1&  MadlaoD  A  T.  cor.  «ad  SU.  Maw  Tort 
Oaaoatu  racalTad  aablact  to  ataaak  at  Blcht,anl 
tetaraat  allowed  on  dally  balanaaa.  All  Stoeka  and 
iaaailllii  dealt  In  at  the  New  Tork  BCoak  Bxehana* 
boaakt  and  sold  oa  CoaiiUelaa,  for  Oaah  or  apoa 
ilarrni.         

Wood,  Huestis  &  Co., 

SI    PINE   8TREET,    NEW    YORK, 
BANKKBS      A.ND      BKOKKBS. 

tfrcccamjiui  to 
WOOU    A    I>AVI8. 

■Baaala  mdaia  la  all  aaeartuaa  listed  at  tk*  New 
Toak Mask  bakaMO.   roraaia: 
fiBi»dAaa  HAiLauAD  rmar  MoKTOAaa  BoNDa. 
a»OIWC.WOOt>.  C.  H-UUBBTia.  L.M.aWAll. 

WAiatom  B.  Baown.  ntanw  A.  Baow>. 

HutBBBT  P.  BBomr. 

Walston  H .  Brown  &  Bros 

BA.XKER8, 

HO.  SO  NAMAO  STMBBT, 

>KW  TORK. 


Hamilton   &  Bishop, 

BA.SKEK.t  A.NU  RUuKEKS. 
N«.   •«  riNB  STKBBT,  MKW  VOBK. 

(Maaban  Maw  Tock  Slack  Kzohanca.) 

taonanta  of  Banka,  Bankara  and  othera  raealTad. 

lalaraat  allowad  oa  baianiiaa    A  »tneuy  Coaimlaalao 

BaiMaaa  la  Ifea  patakaaa  aad  aala  of  stoaka  aad  ba<*da, 

PnTaMTalaBapk  Wirat..  Altaor.Tror.  ^rraoasa. 

Baakaatar.  Utlak  Baauu.  Qereland  »ad  CbMago. 

DfBW  oa  City  Biaak  uf  London  in  amonnta  to  salt. 

I  »l»aa  to  MeeaflUaa  for  ipyestnieni. 


R.  J.  Kimball  &  Co., 

BAXKERS    AHD    BROKERS, 

n  Taafa>  Maabankla  New  Tork  Moak  Bsebaa««. 
MaBbafB  Pklladalpbu  Bloek  Biohaaaa 

*••.  1«  *  IS  ■**•«  Mv«a«e  Haw  T«rk. 

BaraadaaUc 
■anila.aUMea 
BoaaaT  J.  Kimbaij. 


for  laaaataiaat  or  oa 
■aattaaN.rTSioea  boh. 
AL#uu>  B.  liUcaaasMT 


W.  H.  Dickinaoir.  Bdwaao  P.  AULUio 

MaBbar  N.  T.  Stock  Bxebaaaa. 

Dickinson  &  Ailing, 

■  ARBKRS       AND       BBOKBBB, 

No.  30  Pine  Street,  New   York. 

Bat  aad  aaU  at  N.  T.  m.<k  Eicbante.  for  IN- 
TiirMBNT  ur  oa  MARUI.N.  alJ  claaaaa  of  Stocks 
and  allow  lataf  est  on  detioalta,  sabjact  Uj 


Albert   Pearce, 

1«   *    1*    BBOAB   ST., 

■BOKKB  Ul    ALL    KINUB    OP    IMTBBTMJCin 

BONDS,  MiaCBLLANBOCS  8BCUK1TIBB 

AITD  DBPAULTBD  BONDS 

COSRBBPONDntrB  BOIjriTBD^ 


Gilman,  Son  &  Co., 

BA2(K£B8. 

II*.    BS    CBBAB    BTBBBT. 

U  a«dWloa  la  a  Oaaani  Baoklnc  Bnalnass,  Boy 
•  aad  iBTaataMot  Saovt- 


Taintor  &  Holt, 

BANKEB6, 
No.  1 1  Wall  St.,  Cor.  New,  New  Tork. 

TRANSACT  a  OENSRAL  BANKINO  boalnesa. 

DBP08IT8  raoalTed  and  INTKUE3T  allowad  oa 
balancaa. 

Bny  and  seU  OOVERNMBNT,  MaNICIPAL  and 
RAILROAD  Secnrltlei. 

Prirata  telexrapb  wires  to  Provldeaca  and  Boston 
O.  ■.  TAINTOR.  GBO.  H.  HOLT. 

Q.  P.  L'BCtLIBR. 

HIHAII  DlWTNO.  CI.ARK  DlWINO.  F.  T.  BONTICOC 

(Member  of  New  York  Stock  Bichance.) 

H.  Dewing  &  Son, 

BANKERS    AXD    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stocks  and  Bonds  Boojrht  and  8old  on  Commission 
PartlcnJar  attention  friven  to  Information  regard- 

Inz  Inreatment  secarltles. 
lows  Loan  A  Trust   Co.  6  per  cant   Debentures 

boa^t  and  sold. 


Howard  Lapsley  &  Co., 

BAXKKBa    Ajn>   BBOKEB8, 
T«^BOADWAT  aa4|9|NEW|9TBBBT, 

N«w   Z*rk. 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS, 
nillB  BnUdlns,  35  Wall  St.,  New  York 

ADtm  O.  QOKHAM.  CHAS.  W.  TUHITEK, 

Chab.  O.  Nobli.  Member  N.  Y.  Btook  Bzeli 


C.  J.   Turner, 

(U  Yaars'  Membership  In  the  N.T.  Stock  KzclianKe) 
BANK.BH     AND     BUOBBU; 

16   A    18    BROAD   ST.,  NEW  YORK. 

Tnuuaauacaoaral  Panklns  buslnaes,  Inelndtnstba 
parabaaa  and  sale  of  stocks  and  bonds  for  cash  or  or 
<n. 


Joh 


n  H.  Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    10    WALL    ST.,  NBW  YOKK. 

Ordcm   for  Stocks  and  Booda  exacnted   at    all 
Ksclianaes. 
Kapeeul  atienilon  trlren  to  sopplylnR  higb-cUsa 
INVESrnENT  SECVBITIKS. 


Chrystie  &  Janney, 

BANKERS, 
Noa.  as  *    36  Naaaaa    St.,  New    York. 

Raoalra  deposits  mud  cimslcnmenls  of  Balllon. 

Deal  In  InTestment  feecuntiee  and  ft'ureljcn  Bx- 
chaniie  sod  InTitt^cMrrespoudaiiaa. 

Particular  sitentiun  giTen  to  Information  recardlnf 
In.satnent  s«caiir;««s. 


C^  Co. 

B  A  x\  K  E  R  S  , 

No.      18     WALL      BTKBBT, 

New  York. 

Transact  a  Oeoarml  Banklna  Baalaaaa.  Includint 
tha  porobass  and  sate  of  STOCKS  and  BONUS  for 
esak  or  on  Baniin. 
Bay  andl  Sell   InweatoBant  Seenrltiea. 

A.  M.  Kioout.   Watlasd  Tkabk.   B.  J.  MoBsa. 
W.  C.  HIIJ_ 


l3ood^* 

B  A  N  K  K  R  H, 

as  Broadway,  cor.  Exehaase  Place,  N.  Y. 

Brmach  OMce,  -HI  La  Halle  rtl.,  Chlcacs, 

TBANSArT  A  OBNKRAL   BANKING  BU8INK88, 

iNri.uDiNO  Tim  pi;k('iia8K  and  sai.k  ok 

STOCKS  ANI>  BONUS  KOK  CAHU    OK    'tli  MAU- 

OIN.    BUY  ANIl    SKLI.    INVBSTMKNT    -BCL'KI- 

TIBB.      INTEKEKT     ALLOWED     ON    DBPOSITB 

SUBjaCT  TO  CUKCK  AT  BIOUT. 

P.  O.  Box  447, 

D.  A.  BOODT.  C.  W.  MCLXLLAir. 

RBITBBW  LlLAM).  


Geo.  K.  Sistare's    Sons, 

16  4c  18  Broad  Street,  New  York. 

121  South  Third  Street,  Philadelphia. 

CoDDected  by  Prlrate  Wire  with  main  office.  New 
Tork. 

DSALBB8    IN 

FIRST-CL.ASS    INYESTnEBTTg. 

Buy  and  sell  on  CommlBston,  for  cash  or  on  margtB 
all  aecmities  dealt  in  at  the  New  Tork  Stock  Ks- 
ohanfie. 

Interest  allowed  on  daily  balances. 

AH  deposits  subject  to  cneck  at  slicht. 

ParUcular  attention  to  orders  by  mail  or  t«le<Taa 


BAMKKB8. 
ONITBD    BANK    BUILDING, 

Wall  Street,  corner  Broadwrar. 

STOCKS,  BONDti  it   COitliEHCUL  PaPBK. 
Stocks  and  Bonds  bought  and  sold  on  commtsslun 
at  Mew  Vork  st'.>ck  Kxchange.    Adranccs  made  on 
bosineea  vaper  and  other  saculUes.'  ^sh>  ~ ' 


K.C.  UOLUNS.     B.U.  EUCRaON,      I.H.WAOOUNBB 

Frank.  C.  Rollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  T.  Stock  Elxohange. 

11    WALL    8TKEET,    NEW    YORK. 

AND 

•JAS   CLARK   STREET.   CHICAO**.    tt  fc 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneoos  Secaritles, 

MILI^  BUILDING  (3d  Floor,) 
Boomaaskas.  33  WALL  8TREET. 

8TATB  AND  CITY  BONDS  OF  OEOROI A,  ALSO 
8BCURITIB8  OF  THB  CBNTKAL  KR.  A  BANK- 
ING  CO.  OF  (JKOKOIA  A   SPKCIALTY. 

InTOiitors  wlsbtnK  to  buy  or  sell  are  invited  to  call 
or  correspond.  Prompt  and  personttl  attention  glraa 
to  all  orders. 


John  ilowABD  Latham,    Fridkriok  W.  Pvbbt 
Menber  of  N.  T.  Stock  Exchange. 

J.  H.  Latham  &  Co., 

UNITKD   BANK    BUILDINO, 

No.  %  WALL  STREET,  NEW  YOBK. 

ClUr,  County.  State,  Kallroad.  District  of  Colombia 

Bonds  and  Foreign  Bzchange. 
Correspondence  Solicited. 

.   L.   Robertson, 

BONO  AND  STOCK  BROKER, 

Dealer  In  InTestment  Secnrities, 

No.    7    NABBAU    STREET, 
(ConUiiental  National  Bank  Balldlng, 
Neiv    York.  . 


J- 


Rolston  &  Bass, 

Ho.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,    BONDS 
AND  niSCELLANEOUS  SECURITIES 

Onrraspondenca  solicited. 

Vuobatlons  cheerfully  furnished. 
Wm.  B.  ROL8TON,             w.  Alkx.  Bass,  Jr. 
Maaber  N.  Y.  Stock  Exch  to. 


Simons  &  Chew, 

STOCK    BROKERS, 

*A  Exchanxe  Court  &  5'^  Uroudwny,  N.  Tl 

Stocks,    Bonds   and    United    Htatea    Governmex 
Securities  Boutfht  and  Sold  on  Commission. 

JA8.   D.  SIMOKg,  BKTXKI.T  CHXIT. 

Member  N.  T.  Slock  KxchanKe. 
Member  N.  Y.  Produce  Kschanue. 


William  T.  Meredith, 

4  8    WALL    8TBBE.T, 

(Bank  of  New  York  BuUdIng). 
Bonds  and  Stocks  bought  and  .sold  at  the  New 
Tork  Stock  Kxchange. 

BONDS  AND  INVESTMENT  3BCUBlTIigS  FOB 
SAL  IS 


Simon  Borg  &  Co., 

No.    IT    NASSAD    ST.,    NEW    YORK. 
DKALBB8    IN   ALL  KINDS    OP 

Railroad  and  InTestment  Secorltleit 

BODTHRB*    SECnUTIBa    A    SPKCIALTT. 


Walsh  &  Floyd, 

STOCK      B  R.O.K  E  R  8  , 

No.  26  BROAD  STREET,  NEW  YORK. 

jAMXa  W.  WAI.8H,  JB,                  NIOOU.  riA>TI>,  JB 
Member  N.  Y.  Stock  Exchange 


Stewart  Brown's    Sons, 
stock  brokers, 

•4  BrokAwar  *  10  Now  8t.,  Naw  York 


iT 


THE   CHRONICLE. 


fvoL.  xLin 


©atiafliati  nuA  "goxtiQU  gaulis  atifl  ^nn^^s. 


CANADIAN. 


Bank  of  Montreal. 


913,000,000  Gold. 
■  ^6,000,000  Gold. 


CAPITAL,    -    - 
SURPLUS,    -    - 

O.  F.  8MITHER3,  President. 

W.  J.  BUCHANAN,  General  Uanager. 


ySW    rORK    OFFICE: 
Noa.     69    &    61    WALL    STREET, 

Waltxb  Watson,  )  ...„,. 

AUIX'B  LAND,  J  *««>"• 

Baj  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  TraTelers'  Credits 
•rallable  In  any  part  of  the  World ;  Issue  drafts  on, 
and  make  Collections  In,  ClUcagoaad  throughont  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  32  Abchnrcb  Lane. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    •    -    $1,500,000 
SURPLUS,     •.-■-•-      9500,000 

H.  8.  HOWLAND,  Prest.     D.  R.  WILKIK,  Cashier. 
BEAD    OFFICE,    TORONTO. 

BRANCHES  IN   ONTAKIO. 

Bssex  Centre.  NiaKars  Kails.  Toronto. 

Fergus.  Fort  Colborne.  Toronto,  Tonge  8t 

Gait.  St.  Catharines.  Wetland. 

IngersoU.  St.  Thomas.  Woodstock. 

BRANCHES  IN  NORTHWEST. 

Winnipeg,  Brandon.  Calgarj. 

Ai;eiut«  in  London  :       [ 
Lloyd'B,  Barnett's  &  Bos- 

anquet's  Bank,  limited,    . 

Promptest  utteijtioa  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  liead  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Dealers  in  American  Cur'y  and  Sterling  BxchangC' 


Agents  In  New  York : 
Bank  of  Montreal, 


Merchants'  Bank 

OF    CANADA. 


$5,799,200  Paid  Up. 
$1,500,000 


Capital,    - 
Seserre, 

President,  ANDREW  AI,1jAN,  Esq. 

Vice-President,  ROBBRT  ANDERSON,  Ksq. 

BEAD    OFFICE,    MONTREAL. 

GEORGE   HAGUE,  General  Manager. 
J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENO.-The  Clydesdale  Bank  (Limited.) 
KKW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  El- 
Change,  Cable  Transfers,  issues  credits  available  in 
all  parts  of  tile  world;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 

ihe  oflflces  of  the  bank  in  Canada.    Every  descrlp- 
ioa  of  foreign  banking  business  undertaken. 
Hew  York.  Agency,  No.  61  IVall  Street. 

HENRY  UAGUE,  IamiHb 

JOUN  B.  HARRIS,  JR.,   J  Agents. 

AQENOY     OF     THE 

Bank 

of 

British  North  America, 

No.    S3    W^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  Hritish  Columbia  and  San  Francisco. 

CIKC'LI.AK  >OTKS  issued  in  Pounds  Sterling 
available  in  ail  parts  of  the  world.  COitlMEU- 
CIAI..  CKEI)IT.s  ISSUED  for  use  in  Europe, 
China,  .lapan.  East  and  West  Indies  and  the  Brazils, 
Blver  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  McTAVISH, )  .-„„,, 
H.  STIKBMAN,      )  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS, 

TORONrO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIONS  MADE. 


FOREIGN. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1335.) 
4  Tbreadueedle  St.,  London,  Engrland 

I'ald-up  Capital,    ......  jei,8(  O'OUO 

Reserve  Fund,    .......    XTSO.OOO 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand.  • 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
whioh  may  be  ascertained  on  application. 

PKIUEAUX  8ELBY,  Seoretary. 


FOREIGN. 


Hong  Kong  &  Shanghai 

RANKING    CORPORATION. 

Paid-up  Capital  $7,5 00,000 

Reserve  Fund 4.500,000 

Reserve  for  Equalisation  of  Dividends....       BOO.OOO 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  pavable  at  Bombay,  Calcutta,  SInjfapure, 
Saigon,  Manila.  Hong  Kong,  Foochow.  Amoy, 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hlogo,  San 
Francisco  anc  London. 
A.  M.  TUWN8EMO.  Aseat.  47  Wllllaai   8t. 


Blake,  Boissevain  &  Co., 

liONDON,    ENGLAND. 

Negotiate  Railway*  State  and  City  loans. 
Execute  orders  for  Bonds.  Shares,  etc.,  on  CkHn- 

mission,  and  transact  a  general  Banking  and 

Commission  Business. 
Special   attention  given  to    the    execution  of 

orders  for  Securities  on  the  New  York,  Iton- 

doD  and  Amsterdam  Exchanges  In  correspond 

ence  with 

BL.AKE    BROTHERS    A.    CO., 

18    Wall   Street,   New   York, 
38   State   Street,   Ronton,   Idass, 

AI<0 

ADOEPH  BOISSEVAIN   &   CO. 

Amsterdam,    Holland. 


Heinemann  &  Co., 

62  6regham  House,  E.  C, 
EONDON. 

8oltcU  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deports,  subject  to  60-daTS 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Neffotlate  Railway,  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(IJUITKD). 
No.   4     RANK      RVILDINGS 

LONDON,   ENGLAND. 

Capital   Paid   Up,  £9  T  1,3  80   Sterllns. 

This  Company  undertakes  the  business  of  Trustee 
to  lioans  of  approved  Bailways,  nesotlates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Beglstratlon  of  Stocks  in  London,  or  otherwise. 


Cable  Address— Patt,  Loin>OH. 


THE 


A.nglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Oflice,  3  Angel  Court. 

SAN  FRANCISCO  Offloe,  422  CaUfornlaSt. 

NEW  YORK  Agents,  J.  &  W.  Bellgman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  If.  Bk, 


•  96,000,000 
-  1,500,000 
-    -    400,000 


Anthorlzed  Capital,  ' 
I'ald-up  Capital,     - 
Reserve  Fuud,    -    -    ' 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Uzchangff,  available  in  aU 
§arts  of  tne  world.  Collections  and  or  lers  for  Roods, 
tocks,  etc., executed  apm  tne  most  fiV' arable tjrms. 
B'ill>  >•<  '  .  T,ovV,  1m...  .  .. 

IQNATZ  STBlV'lABT,jiS*"  ""^'• 
P.  N.  L'LXB.VTUAL,:Ca»M(:r. 


^pecinl  investments. 


E.    S.    Bailey, 

fiig   PINE   STREET. 

DKAUNOS  IN 

INSVRANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities  i  or  they 
will  be  sold  on  commission  at  seller's  option. 

Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED  I 

Toledo  Ann  Arbor  &  North  Michigan  lata. 
Southern  Central  Ists. 
Mlddletown  Untonville  &  Water  Gap  5a. 
IndianaiHjliH  &  Vlncennes  Ists  and  iids. 
Scioto  VaUey  Bonds,  all  issues. 

ALBERT  E.  HACHFIELD, 

No.  S>«  Pine  8tr«<l. 

Columbus  Hocking  Talley  &  Toledo. 
Toledo  &■  Ohio  Central. 
KanaVwba  &  Oblo. 
East  Tennessee  Va.  &  Georgia, 
American  Speaking  Telephone. 
Bouthem  Telegraph. 

BocGHx  AND  Sold  by 

J.  S.  Stanton, 

16    and    18    BROAD    STREET. 

TRUST  Co.'s  STOCKS 

ALL  OF  TUB 

NEW  YORK  AND  BROOKLYN 
COMPANIES' 

BOUGHT  AND  SOLD  BY 

96  Broadway. 

See  my  quotations  of  Trust  and  Telegraph  Stocki 
In  Daily  Indicator  and  Saturday's  EwTiino  Post. 

H.  L.  Grant, 

No.    145     BROADWAY, 

NBW    YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT   AND    SOLD, 
Bee  Quotations  of  City  Railroads  in  this  paper. 

Specialiiits   in   Railroad  Bonds. 

Buttrick  &  Elliman, 

18     TTALL    STREET,    NEDT    YORK. 

COREESPONDENCE   INVITED 


DEGHUEE'S 

TABEES    OF  BOND    TAEEES, 

PUBLISHED  AND  FOB  SALX  BT 

CEO.    lY.    DOUGHERTY, 

Room  D,  mills  Bnlldlng. 

Staten   Island  Securities 

A    SPECIALTY. 

Railroad  Co.  &  Aniuseiuent  Co.  Stocks 

GEO.  B.  RIPLEY, 

66  Broadvoy.   f  ooni  8. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute  Orders  In   all    Becurlties  Listed  on 

NEW   YORK   STOCK    EXCHANGE. 

Special  Attention  given  to 

GoTerumeut  &  other  luvestment  Bonds 

Correspondence  Solicited 


IF  YOU  WANT  TO  BIV  OK  SKLL  ANY 
PUTS  OR  CALL!*  <»N   -STOCKS  OR  BONDS 

write  to.  telegraph  t,,,  send  tor,  or  call  on, 

II.  W.   ItOMK^KAlJM, 

60  Kxchanxp  l*ln<-»,  >•»•  Vorb. 

Bend  for  my  r**""  Circular    lusr    issued. 


Gas,  Insurance,   Bunk",   City  Railroads, 
&.C.    Send  for  list  published  Mondays. 
J.  F.  WINTUI,\UUAai,  36  Pine  St.,  N.Y.' 


NOYKMBKR  37,    1880.] 


THE   (IHRONICLE. 


I^inattcial  (Companies. 

FIDELITY    A    CASUALTY   CO. 

Motk  lUAlllS  BRUADWAY.  NKW    TOBK 

^BigBrSfMiMd  irtth  th«  N.  r.  ln>.  DepX  tat 
tte  praMctkin  of  PuHcr-boldera. 
twin,  Juiurr  i<t.  1W8.  iauu>K)  4a. 
OB<lal*o(  bsbX.  ilaUTuwl*  and  Kxpran  Compa- 

■IM.  »« f —  a— .-■ ..^  .-■ « ciarkj  of  Pnbllo  Com- 

paaftH,  iBgtttoOooa  and  Commarclal  flima.  oan  ototntn 

■•NIM  OP  8I7RBTYSHIP 
tnm  lUs  Oomvmnj  at  nodarata  diantea. 

Tka  bga^  uf  thia  (X>aipanj  ara  aooapted  by  the 
aoaiU  of  tS*  Tariooa  Blataa 


CASVALTS   BKPARTnENT. 

Pollelea  tjaaad  a^mlnat  aeeldanta  caualnx  death  oi 
MUUt  dIaaDltiui  Injnrlea. 

ITnir  infnrmatKin  a<  to  datalla,  rataa,  *<L,  eao  b> 
afelalnad  at  Bexl  uam.  or  of  Coupan  j'a  Airanta. 
Wh.  M.  HirHAHiX,  Praat.    Ju^s  M.CtLA2tm,ltmn 
KubT  J.  lliiXii»,  AaatSacretarr. 
MKECTOKS: 
B.  G.  WUllama,     Uatld  Lhiws.  W.  Q.  Lo», 

iS.T.  ittnuiahan,  A.  B.  Barnaa,  Charlea  l>«npla. 

A.  H.  llDiU  11.  A.  Ilarlbat.      Aia^i.  Mlichdl. 

J.  L.KIk«r.  J.  U.  VanaliTa.     P  "  '*■ "aa. 

Uao.  a.  Cam.  Wn.  U.  kJrbarda. 


Bonds  orSuretj^Mhip. 

MO  oiuKu   uvtumsDA. 

The  Onarantee  Co. 

OF    NUUTU    AMERICA. 
Onah  Ckvltai 


AaaaCaand  Uvoarcaa  NSO.OOC 

pfOilt  mill  ■u>iiMnaaD««nnaiani  iMCaoo 

PiiaHaut .  V  ica.  Praaiaaat ; 

m  AI<Ba  -  1  ■  UAUt.  HUK .  J  AK.  K IHUBB. 

V—ff-Y  inraeur:  ■nwaiui  Kawuxo*. 

MKW   ruHK  UKKICB: 

NO.   Ill    BKOAOWAT. 

D.J.  T<>MI'KI.NS,HaeratarT. 

irawTOUl  OtnacTuita-Joaaua  W.  Drazal,  A.  L. 

niiillai    B.  Viator  Na«eusia,  John  Paton.  Daalal 

fmnSSk  Ma    >.  winaiow,  Kraatoa  Wlman.  r.  P. 

Oiaottaad  J.  K.  Psiarnrd. 


Itttetrcst,  ptuideuds^  X'c. 


jrteamslttps. 


ONL.T 

Direct  Line  to   France. 


aXXntAL  TRANSATLANTIC  CO. 

MtlwiiiiB  NBW  TOBK  mm*  HAVRB. 
1.A  NOKMAM>III.da  Kar>ablae....NoT.  VT.  8  A.  M. 
LA  BHKTAl..M;:.ila  JouacUD,  tiat.,  Iln-.  t.  II  A.  M. 
LAUA9LUU.NK.BautaUI Hat..  Dec.  1 1.  3 A.  M. 


Tnm  ttar  luaa ,  m.  .>urin  HlTar,  (out  ul  Murvun  ot 
TraTatan  bf  thia  Una  voM  both  tnuultbr^ncllah 

laaoaaflbc 


aTatan  bt  thia  Una  avoid  bothtranalt  br  Kncllah 
rair  ma*  tna  dlawforu  ot  wiiaal—  tkaChaasal 


Pbicb  or  rAaBAaatinelndlnc  wteato— To  Havra- 
nf«aMts,(lu(iaft4|t«;  aaennd  oabin,  |M:  ataar- 
—  -  idwHa*  will*,  baddlna  and  ntanalla.    Ba- 
I  at  Tan  ladoaad  rataa.  Cbaakaoo  Banqaa 
«■•,  BaTraand  Pana,ln  amuanutoaalt. 

Byrtal  Trmla   t*»m  Havr*   to   Paris. 

Tka  OoapaanM  uanaraJa  Tranaatlantliiaa  dalKart 
•tlUoMaala  N««  Vurk  apacial  train  Uekata  rron 
Han*  to  paru.  Haaaaaa  enacaad  tbroaah  u>  ParU 
vtihont  aaaai)natit>n  ai  Havra,  prvvidad  paaaanaan 
teT«  iha  ^^a  daiivarad  at  tha  Company'*  d'tca  In 
Saw  Tetfe.  Piar  «il  Murth  BlTar.  toot  of  Morton  8U 
■t  !•••(  two  hunia  bafura  tha  dapanat*  of  a  ataaniar. 

■.OOia  OB  BKBIAN,  Aceat, 

^n.  3  Roaalinc  Rraan. 


Ccmtuircial  dVLX&s, 
Crenshaw  &   Wisner, 

71   WALL  ST.,  NBW  YORK, 

C09IIII13IMIOX     UERCIIAXTS, 

Mamban  of  tha  Cattoo.  CoSka  and  Prodoaa  Hzoh*! 
AODirT  uv 

THE    HAXALL    CRENSUAW    CO., 

KK^IinOMD,    VA. 

tlaDdaff^  Brand*  uf   Kloar  for  Hhipmant  to  Wars 

i.llmala*  alwajr*  on  hand. 

ORIENT  ULANU  MANUFACT'Q  CO., 

tlUIEMT,    L.  I. 

Standard    l»ai>«rpbaaphat«>. 

gULPUlR    MINKS    COXPANT 
or  viuiiiRiA. 

Blah  Orarda  I'yntM  frea  from  Araaek). 


Bliss,  Fabyan  &  Co., 

Hew  Yark,  Hoston,  Pbilkdelphia, 

mXINO   AI.SNTt)  ri}H  LBADINO  BKAND8 

■■•Wn   A  BLKArHBB  MHIRTINOS 

ANU  MMKBTIMON, 

PSINTS.    lllCNiMll.   TICKS,    DCCKS,   *•. 

T«waia,qalUa,  Wblta  Voods*  Hoalarr 

DrUlt,  »/iittinu',  *t,  forBxporl  Tradt. 


T'IIEI.>TERESTON  THB  FOLLOIT- 

ing  bonds  is  payable  at  the  banking  houa«  of 
MESSRS.  WI.NjT/JW.   LAJJIKR    A  C».,  corner  of 
Naasan  and  Cedar  atreets.  New  Tork  City,  on  and 
after  Dec.  I.  l(«i : 
Allen  County.  Indiana— 

Grarcl  Koid  6^. 
Bent4>n  t'ouiity,  Indiana— 

GniTel  Koad  d'. 

Ondiinuti  niclimond  A  Fort  WaynaBallroad  Co- 

h  irvi  MonaareTs. 
Howani  C'Uiity,  Indiana— 

<;nivr|  Uoad  As. 
Marion  •  ounty,  Indiana— 

C.nrty  4^a. 
Plti  "h  rg  Kurt  Wayne  A  Chicago  Bailway  Co.— 

Firt  .Mortgage  7s.  series  F. 

P,-cond  .MortKage  7s,  series  M. 
Bp*h  «.  oonty.  Indiana— 

Kei'indttiit  0fl. 
81.  Ctiarien  -t.  Itailroad  Company  of  New  Orleaaa. 

Pint  .Mortgage  R«. 

UEORMBER  %. 
Wabash  O-nnty.  Indiana— 

Qrarel  Boad  Os. 

DECEMBBB  8. 
Blaoktnrd  Cnnnty.  Indiana— 

<*  ravel  Hoad  6s. 
Wabarh  Cnnnty.  Indiana— 

GraTel  Uuad  8a. 

DBCBMBIRS. 
Bandolph  Connty.  Indiana — 

XraTHi  Kosd  0.. 
White  Connty.  Indlana- 

UraTel  Boad  Or. 

DECRMBBR9. 
Yermllilon  County,  Indiana- 
County  7s. 

DECEMBBBIOl 
Bahdolph  Crontr,  Indian*— 

(;raTfi  itoadS*. 
DancKck  County,  Indiana- 
County  e«. 

DECEMBKB  1&  • 

Columbia  Cty,  Indiana- 
Municipal  Oa. 

Handrick  County,  Indiana- 
Annual  Oa. 

DECEMBKBK, 

Wabash  County,  Indiana— 

UraTal  Road  fls. 

DEOEMBBRW, 
MlamlCoanty,  Indiana- 

Uraval  Road  Os. 


THB    CANADIAN    PACIFIC    RAIL* 
WAV  COnPANY. 

WECHKTAKY'S  OVFICE, 
3iU.NTIteAI„    NOV.   13,    1HH6. 

The  Flt^TIl  iiaUyeurly  interest  coupon  on  the 
first  moriga*(e  >k,(.<1.,  of  the  .Maoitiibn  Southwestern 
ColonliaMor.  Kal.wayConip  ny  du«*  <  n  l*t  IVcember 
prvximo.  i*nd  payai'le  by  the  Canadian  I'aciflc  Rall- 
aay  Company,  umlcr  tin.'  t,  rma  of  the  mortKage.wlli 
be  paid  •  n  and  alter  tli:tt  date,  on  presentation 
at  the  once  of  Mr»rr'.  J.  Kennedy  T<d  A  C".,  A3 
WlilUmMiaet,  .Se<r  Vork.  oral  tlie  office  uf  Blalie, 
Bolsae'ain  ktJo.,  11  Coi.iliall  louit.  1.,  ndon.  B.  C. 
C.  DHl.NKWATKK.  Secretary. 


FinatictaX. 


'FHB    LOIISVILLK:    4c    NASHVILLE 

BAII.ROAI)  C(>.Mi'A.\V  win  pay  on  presenta- 
tion at  Its  office.  Su  Eii'hanira  Ptatoe,  New  Vork  City, 
on  and  after  WKI>.Nl»UAT.  tha  FIRST  OF  OE- 
CKMBKR.  IMW,  the  ojupona  thao  due  on  the  follow. 
Ing  mortaaga  iMt'-da : 

■.oui.Tllla  A  NaahTllle  Ballraad  Company  General 
M'trtgace. 

l«ouisvllle  A  NaahTlIIe  Railroad  Company  Trust 
Mori  Kane. 

LoulsTllle  k  .N'ashTlMe  Railroad  Company,  Eyans- 
rilla  lUndersirn  A  .Sathrille  Klrat  Mortasge, 

Mrmphia  X  Ohio  Railroad  Company  StarUoc  Ftnt 
Mortgage. 

A.  W.  MORRIS8.  AaalaUnt  gocratary. 

•Vrw  VOBK,  Not.  23,  IHSA. 


PENNSYLVANIA  RAILROAD  CO. 

^  TBBAaU&BU'.t  DEI'AHTMB.NT, 

PI1IIJII>U.PHIA,  KoT.  1. 1886. 
Th«  Board  of  Directors  haathladaydaelared  a  Seml- 
Aonaal  IMTldeod  of  TWO  AMD  OMB-HAUr  PBK 
CKNT  upon  the  capital  stook  OC  tka  Company,  clear 
of  all  lazaa,  payable  on  and  aflar  Mot.  Mth.  next,  to 
thafili-'- —  "  »— ■-■ •'-^  "-  «V»  iMnfr-^ '"'  **  rn 
Ootobar  tUDx  alt.  On  Novembar  SWh  diTldenda  will 
b«  paid  to  women  only.       RDM  UMU  8M  ITU, 

First  Vice-Prerident  and  Acting  Treasurer, 


r)PPICE  OF  THE  ONTARIO  MIL  VElt 

"  Ml.M.NO  COilHA.NV,  MILLS  BtTILDINO,  15 
Broad  street,  .New  Vork,  Nor.  M,  1880, 
DIVIDEND  No.  IM. 
The  Raguiar  Monthly  DiTidend  of  FIFTY  CBNT8 
per  share  lias  b.H>n  dacUred  for  October,  payable 
•t  the  Company**  ofbce,  San  Kranosco,  or  at  ihe 
Transfer  Agency  In  -New  Y€»rk.  on  the  30th  Inst. 
Tranafer  bt^jan  close  on  the  24l  ti  ini,t. 

l^il.'.NnKKKV  A  CO.,  Transfer  Agenu. 


1JOCUESTKR    4c     PITTSBURG 

""  consulldatot  First  Mortgage  Conpona  maturing 
Deo.  la  will  be  paid  on  and  after  that  date,  at 
the  Union  Trust  Company  of  this  dly. 

(Signed)  FRKD.  A.  BUOWN,  Treaaorer, 


FATrmTit.L»,  N.  C.  Not.  2(Kh,  1886. 
'paK     1^TM11.ST     nATURINU    ON 

-^  the  First  Mortgiige  ilunds  of  thcCAHE  FKAH 
A  YADKI.N  VALLEY  BAILWAY  COMPANY 
on  liacaiuber  Isiwlli  be  paid  at  the  office  of  the 
Fanners'  Loan  and  Tr.i!"!  Company.  New  York. 

JULIUS  A.  ORAY,  President. 


T-HB  UNION  PtOIFir^    RAILROAD 
0«»1HPAN  V 
OKIAHA   BltlDCK  BONDS. 

In  accordanca  with  the  provl^ons  of  the  abOTS 
bonds,  we.  trie  undersigned,  liereby  give  no. ice  that 
the  following nutubers.  Tit.; 


aw 

21H1 

lesi 

8491 

2-.>7 

3-3 

2265 

577 

-.79 

11183 

6&^ 

84.7 

T4 

2«5 

407 

198S 

810 

444 

181 

317 

ineu 

8' 

l>-«5 

f»% 

S314 

SI 

2343 

18.->7 

sail 

2(177 

lvM8 

2aS7 

710 

2W 

&43 

4MI 

8  1< 

I8:« 

977 

2S4 

1«7 

•682 

IM 

vwl 

KM 

2I7'1 

MH 

1714 

l.MW 

1407 

:3 

ISIIl 

1438 

2108 

8<«l 

8S» 

WS8 

la-i 

81 

l.«<« 

18liA 

SIS 

m.i 

634 

1351 

1780 

r«i 

8V07 

230M 

24  11 

lull 

2>5l 

8112 

831U 

17S 

14' It 

8VI0 

h8« 

I  54 

KS* 

775 

12iS 

1143 

875 

888 

747 

2112 

Ii8d 

23711 

1017 

»s- 

31« 

ID  I 

14K8 

IS  7 

1,«77 

IWW 

1878 

040 

g.«B 

15'9 

1739 

2180 

2SU5 

17S6 

740 

I.S.< 

1879 

88«l 

ware  this  day  de«ii?nHt*'d  by  lot  in  our  presence  to  be 
redeemed.  t(w  iher  »\\\i  the  p-emiuiu  th  leon.  aa 
proTide-1  in  said  bonds,  't  the  L  .niioii  ,t  ^an  •-  rancid 
CO  Rank.  Limited.  No  88  O  d  tlnad  stie-  t.  .  oodon, 
E.  C,  England,  .,r  at  ih-  .-fHce  of  Mr-.-.srs.  i  T.'Xel, 
M(rg.«n  A  t'o..  in  th.-Citvof  ew  Y  rk,  on  he  ls4 
day  of  April,  1887.—  iited  <;  »w  VoBK,  m.v.  24, 1888. 
.l.PIERfONTMORu.,.-,.  ~,„  ,„. 
K.  ATKiN  ,  ,Tru»tee8. 

H.  C08TE.I.   o'  DREXEL,  M)11QA.H 

A'O.,  ■^ 

WalTEB  B.  11.  UN. 

NoUry  Hiibllr.  Kings  Cnnty. 
Certificate  fiud  in  Ne«  >  ork  County. 


Cl.».]    )^- 
Attest: 


THE    RICHMOND    k    WEST    POINT 
TERMINAL  R.\1LWA\  &  WARE- 
HOUSE COMPA    Y. 

This  compHnr  has  pnrchafed  a  mitJoHfy  nf  tb« 
Btuck  of  the  KICUMUNU  &  I>A^  \  li.Lk  UAli^ 
KOAI)  COMPANY. 

T'l  prnTulM  the  fo.OOO.OOO  riK^h  required    In    jr*T- 

f...„t    iw.-...,f   ri,_.    t'eriui' m1  Comrmn)    vili  N!*ii»- $9,- 

!uck.  bi'ariiij;  5  jut  cent  je  riy  cu- 

-.  i»tirnt>lo  fCiiii-annuHl  >. 

iiohundrf'd  f«h  tres  "f  the  Terrol- 

nttl  ('oiiii'Hiiv  [imy  subscribe  ttiwurds  the  said  $5.)  00,- 

000  to  the  extent  of  itne-thir<i  ui  the  par  ralao  of  bu 

stock  and  shiill  receive  for  htn  Huhiicrlption  thirty- 

three  and  one>thlrd  bharea  uf  preferred  stook  and 

flftjr  shares  of  the  Incieased  common  »t-  ck. 

SubflCilptlona  will  be  payable  at  the  Central  Tmst 
OoBDMnr.  in  three  equal  lostalmeou,  Uea  8,  Jan.  3 
and  reb.  3. 

Payments  may  beantloipated  at  a  rebate  of  0  per 
cent  tntTeet  per  annum. 

The  Trust  Company  will  Issue  receipts. 

The  books  are  now  u|>en  snd  will  close  Not.  S9, 
18Ha,at  3oelirck  P.  M  .  and  will  r<>-itpen  on  Dec.  8. 
ISan.atlO  A.M.        Al.KUKU  SULLV.  I>re8ldent. 

New  Vukk.  -Not.  20.  ItWO. 

OMAHA  DIVISION-St  Lonis  Kansas 
City  &  Northern  Railway  Conipauj. 

A  decree  of  fnreclosuru  and  pale  bnTlntr  been  ob- 
tatned.  the  Oroahii  I)tv)Mt>n  of  the  abi>ve  railway 
will  be  sold  DKCKMRKK2H,  ISHrt.  Holders  nf  more 
ttian  IS^S&OJJOO  of  tht'  bund!),  "ut  <-f  a  total  ls(>ue  ot 
f2.H50.0(io,  hareaj«r»eiu.-.l  it.tlu  h.  li.lli  itil.  r^'aifree- 
meitt  of  Jun<>  U.  l^WV.     Ar  -Iholders 

can  depoMt  tliflr  bonds  >^  •'.■«'  Trust 

Company,  on  ur  before   N  It  dnpos- 

ited  after  tlat  date  will  I.,  ptt.jv.  L  -•  .ti>  iisat^ssment 
ul  ten  dollars  for  each  bond. 

liated  Movember  U.  lr>H6. 

JUHN  U.  BEACH.  Chairman. 


pLARINDA    BRANCH— 9(T.    LOriS 

V-'    KAN8A8  CITV    A  NOUTIIBUN     KAILWA7 
COMPANY. 

A  sale  under  th**  decree  of  foreclosure  Is  adver- 
tised to  bo  had  I>KCKMhKt{  '^8,  IR^O.  UondH  nhould 
be  dunoMted  with  tnu  unden*li£<<od  at  No  OH  Wllilam 
Hired  befi<re  December  1.  IHW  Copies  of  the  reor> 
Ranlsatlon  airreemei  t  can  b-  obtained  there. 

CHAKLKS  MOKAN.  Chairman, 


Important  Notice. 
10  EOLDEBS  OF  KANSAS  B£AL  ESTATB 

KOHTGAaES: 

Send  to  nODGKs^  A  KNUX.  TOHEKA.  KANSAS, 
IbrFree  Pamptilet  coiituinluK  the  coinpIle<I  Laws 
VXuuas  reUitliie  to  He^il  Estate  Mortifti^es. 


The  Investors'  Agency, 

334  La  Salle  St.,  CliIc«KO,  Ul.y 

M.   L.   SCUUDER,   Jr„   Proprietor,) 

ANSWERS    INgUIRlBS  CONCKKNINO 

American  Stock*  and  Sccurltlea 

LarKe  Library  of  llailroad  Doouuienta. 
Competent  iLXperta. 

Confidential  Reports, 
Moderate  Chanxi 


John    F.   Douglas, 

41  at  43  WALL  8THEKT, 
NEW  TORK. 

INVESmEXT    liECIJRITIES. 


FIKiiX  mOBTUACiU 

Six      Per    Cent     Bonds 

AT  PAR  AND  ACCRUED  ISTKKEST. 
Security  unquestioned.     Principal    and   Interaat 
payable  in  New  York. 
For  further  [larticulars  apiily  to 

THIBD  NATIONAL  BANK, 

CUattauooica,  Teun. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MKKCUANTB, 
a  Exebanae  Gonrt,  New  York. 
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^lunucial. 


Atlantic  &  Pacific  RR.  Co., 

87  HILK    STREET, 

BOSTOS,  Oct.  80, 1886. 
Theholders  of  ttalB  company's  bonds  known  ults 
"  Western  OItIhIod"  6«,  due  1910,  and  of  lu  "Central 
DlTtslon"  6f .  dne  lOSS.  are  taerebj  Informed  tbej  can 
ezchanKe  those  bonds,  of  each  class,  for  an  eqnal 
amonnt,  par  for  par,  of  new  Four<4)  Per  CentOoar- 
anteed  Trust  Gold  Bonds  of  this  c  mpany. 

The  new  bonds  are  to  be  dated  Jan.  1, 1887,  to  mn 
00  years,  to  bear  interest  at  the  rate  of  Four  (4)  Per 
Cent  per  annum,  payable  semi-annually,  January 
and  July,  and  are  to  be 'guaranteed  by  Indorsement 
upon  each  bond  for  due  payment  of  principal  and  In- 
terest by  the  Atchison  Topeka  &  Banta  Fe  Rail- 
road Company  and  the  8t.  Louis  &  San  Francisco 
Railway  Company  to  the  extent  of  «  ne.half  by  each 
company,  and  are  to  be  secured  by  the  deposit  in 
trust  by  such  two  companies  wilh  the  Mercantile 
Trust  Company  of  New  York  of  the  bonds  for  which 
the  new  bonds  arc  to  be  friven  in  exchange. 

The  necessity  for  making  this  proposal  to  the  bond- 
holders has  long  received  the  careful  consideration 
of  the  three  companies  and  is  now  urgent,  Thead- 
TlsabUlty  of  its  acceptance  on  the  part  of  the  t>ond- 
holders  will  be  eTident  from  the  following  state- 
ment: 

Notwithstanding  the  establishment  of  a  new 
through  trans-continental  line  over  the  Atlantic  & 
Pacific  Railroad  between  the  Mississippi  and  Mis- 
souri RiTers  and  the  Pacific  Coast  by  contract  with 
Southern  Pacific  Railroad  Company,  and  also  bythe 
completion  of  the  California  Southern  Railroad  to  a 
connection  with  the  Atlantic  &  Pacific  Uoad,  the 
expectations  entertained  at  the  time  of  the  inception 
of  the  enterprise  have  not  been  realized  or  to  any 
•atisfactorr  degree  fulfilled.  .This  hus  been  owing  to 
causes  which  could  not  be  foreseen.  Delays  in  con- 
struction occurred,  while  the  cost  exceeded  careful 
estimates ;  general  depression  In  business  has  ex- 
isted, active  competition  and  unprecedentedly  low 
rates  have  prevailed,  and,  as  the  result  of  all,  the 
earnings  of  the  Atlantic  &  Pacific  Road  have  to 
this  time  been  wholly  insufficient  to  meet  its  fixed 
charges,  although  the  interest  upon  its  bonds  has 
been  regularly  paid.  The  funds  for  this  purpose 
and  to  pay  some  of  the  other  fixed  charges  of  this 
0  ompany,  have  been  from  time  I  o  time  advanced  by 
the  Atchison  Topeka  &  Santa  Fe  and  the  St,  Louis 
&  San  Francisco  companies,  because  of  their  large 
respective  interests  In  the  securities  and  their  con- 
fidence in  the  ultimate  success  of  this  railroad.  The 
present  obligations  of  those  companies  to  pay  money 
on  account  of  interest  upon  Atlantic  &  Pacific 
bonds  now  issued  are  to  advance  to  the  extent  of 
only  25  per  cent  of  the  gross  earnings  derived  by  them 
from  the  business  passing  over  their  respective 
lines  and  coming  from  or  going  to  the  road  of  the 
Atlantic  &  Pacific  Company  ,  and  their  advances 
are  made  only  as  loans,  which  are  to  be  repaid  with 
Interest.  In  order  to  maintain  the  solvency  of  the 
Atlantic  &  Pacific  Company,  and  In  the  hope  of 
better  reanlts  in  the  future,  the  Atchison  &  San 
Francisco  Companies  have  already  advanced  sums 
largely  in  excess  of  their  obligations  under  traffic 
contracts;  but  the  time  has  come  when  such  assist- 
ance can  be  no  longer  expected,  and  the  two  com- 
panies have  given  notice  that  It  will  not  be  con. 
tinned.  They  have,  however,  agreed  that  on  the 
new  basis  proposed  each  will  in  future  absolutely 
guarantee  the  payment  of  one-half  of  the  principal 


and  Intercet  at  4  per  cent  of  the  company's  existing 
mortgage  indebtedness.  If  the  bondholders  will  ac- 
cept such  guarantee,  and  In  consideration  thereof 
exchange  the  existing  bonds  of  this  company. 

The  plan  has  already  been  acquiesced  in  and  ap- 
proved by  many  holders  of  the  bonds,  and  in  large 
amounts.  Its  success  is  contingent  upon  the  assent 
on  or  before  Dec.  27. 1886,  of  the  holders  of  a  ma- 
jority in  Interest.  If  such  assent  Is  not  obtained  by 
that  time  It  will  be  considered  that  the  plan  Is  not 
acceptable  to  the  bondholders,  and  at  the  option  of 
either  company  may  be  abandoned.  In  that  event  it 
cannot  be  expected  that  any  other  plan  can  be  pre- 
sented so  advantageous  to  the  bondholders  as  that 
now  proposed,  or  that  In  any  other  way  can  they  so 
effectually  protect  their  Interests. 

The  new  4  per  cent  bonds,  so  guaranteed  as  to 
principal  and  Interest,  and  with  all  the  advantages 
stated,  ou^ht  to  be  highly  regarded  for  investment 
and  at  once  command  a  market  value  equal  or  ap- 
proximate to  that  of  the  most  approved  securities 
of  like  character. 

By  the  deposit  In  trust  of  the  existing  mort«;age 
bonds  to  the  extent  that  they  are  exchanged,  the  se- 
curity of  the  lien  of  the  present  mortgages  on  all 
the  property  will  continue  for  the  benefit  of  the 
holders  of  the  new  bonds. 

The  Mercantile  Trust  Company  of  New  York  will 
be  the  Trustee  under  the  Trust  Indenture  made  by 
the  three  companies  to  secure  the  new  bonds,  each 
one  of  which  will  be  authenticated  by  it,  and  a  copy 
of  the  same  may  be  seen  there. 
The  said  Trust  Company,  at  New  York,  and 
Messrs.  Kidder,  Peabody  A  Co.,  Boston, 
Messrs.  Seligman  &  Stettheimer,  Frankfort-o-M., 
Wurttembergische  Vereinsbank,  Stuttgart, 
Rhelnische  Credltbank,  Mannheim, 
Filiate  der  Rhelnischen  Credltbank,  Karlsruhe, 
Filiale  der  RheinlHcben  Oeditbank,  Heidelberg, 
Filiate  der  Rhelnischen  Credltbank,  Constana, 
Filiale  der  Rhelnischen  Credltbank,  Frelburg-i-B., 
Alsberg,  Goldberg  &  Co.,  Amsterdam, 
will  be  prepared  to  recei  ve  from  hoi  lers  of  the  pres- 
ent bonds  the  deposit  of  the  same,  with  all  coupons 
attached,  to  be  exchanged  as  stated.    THE  MER- 
CANTILE   TRUST    COMPANY    OF     New    York, 
Messrs.   KIDDBB,   PEABODY  A  CO.,   of   Boston, 
and  the  FRANKFURTER  BANK  at  Frankfort-o^ 
M..  will  give  temporary  receipts,  which  will  be  ex- 
changeable for  new  bonds  as  soon  as  ready. 

For  each  Western  Division  Bond  so  deposited  they 
will  also  give  $20  In  cash,  as  and  for  interest,  and 
for  each  Central  Division  Bond  $13  S3  in  cash,  as 
and  for  Interest,  and  one  of  the  proposed  new  guar- 
anteed bonds,  bearing  interest  from  Jan.  1.  1887. 
The  new  bonds  are  to  have  coupons  annexed,  but 
provision  is  also  to  be  made  for  their  registration; 
and  if  at  the  time  of  the  excliange  they  are  not  ready 
for  delivery,  receipts  or  certificates  will  be  issued 
entitling  the  holder  to  the  bonds  as  soon  as  they  can 
be  duly  prepared. 

Application  will  be  made  to  have  the  Guaranteed 
Trust  Gold  Bonds  placed  on  the  regular  list  of  the 
New  York  Stock  Exchange,  and  also  admitted  for 
dealings  at  the  Exchanges  abroad. 
By  order  of  the  Board. 

H.  C.  NUTT,  President, 

Atlantic  &  Pac.  RR.  Co, 
Approved : 

EDWARD  F.  WINSLOW,  President, 
St.  Louis  A.  San  Francisco  Railway  Company. 
Approved : 

WM.  B.  STRONG.  President, 
Atchison  Topeka  &  Santa  Ke  Railroad  Co. 


Grand  Rapids  &  Indiana  RR. 

Notice  to  Holders  of  5  Per  Cent 
Bonds, 

.wT"  ?**■}  *J®  requirements  of  the  Stock  Exchancs 
this  bond  ha.s  been  newly  engraved  and    thoI^SS; 

cxter'''fEir:':'iii?jni.'S2?L'^""«"'"'  -"" '"« 

J-  H.  P.  IIUOllAKT,  Secretary. 

Henry  S.  Ives  &  Co., 

BANKERS, 

No.    as    NASSAr    ST.,    NEW    YORK. 

P.  O.  BOX    1,482. 

TrMsact  a  general  banWn«  business.  Inolndln*  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

J^^7  "t'^"''    "^'^^  '"  *«*  »t  "ght  and 
allow  intereet  on  dally  balances. 

Qoremment.   State,  County,  City   and  Railroad 

ho«^  constantly  on  hand  for  .ale  or  exchanTa,  .^ 

Partlouiar  attention  given  to  th,  subject  onnT«" 

menu  for  institution,  and  tnutfonda^        "'"'"*'  ' 


CALIFORNIA    PACIFIC    RR.  CO. 

The  $9,290,000  FIRST  MORTGAGE  7  PER  CENT 
BONDS  of  the  above  company  mature  Jan.  1, 1887, 
payable  In  New  York.  The  company  has  resolved  to 
extend  the  same  at  the  rate  of  41^  pe  cent  per 
annum  for  the  term  of  twenty-five  years,  vis.,  till 
Jan.  1, 1912.  Principal  and  Interest  of  the  extended 
bonds  will  be  payable,  as  heretofore,  in  United 
States  gold  coin. 

Holders  who  wish  to  ayall  themselves  of  the  priv- 
ilege of  extension  are  requested  to  present  their 
bonds  at  the  office  of  the  undersigned,  where  their 
bonds  will  be  stamped  and  the  new  coupon  sheets 
affixed,  until  Dec.  Ist,  free  of  charge. 

Speyer    &    Co., 

MILLS  BCILDISG. 


N*l^f,?T',^  T,*     WBSTEKSr     RAIL- 

Sp^K^  li' ...""■* "^'-•■"lA,  Nov.  20,  1886, 
1 0  holders  of  bonds  of  the  Soot  hside  Railroad  Com. 
"'iS^-  ?"',""'"'K  January  ist,  Ii-87:      "  """™'"' ^-om- 

and  l9iw7Kerw,d"'p^/'"i,*'i'"«™''  «  Percent 
ana  »m.j.ooii  .hoc  inrt    Preferred  6  per  cent  Consoiu 

dated  Mortuage  Il.,nd8  of   the  Southslde  Railroad 

Comnanv,  maturing  January  1,  1887.  are  hereby  no- 

i'J^tVS"'  'hexatne.  together  with  the  six  m^ths^ 

imerest  coupDns  thcroon,  then  due,  will    be    nSr 

chased  and  p. Id    for  at  par  at  maturity,  on  the  £?el 

senlalion  ot  the  bonda  and  c.upons  at  tn  s  otHce 

Interest  onsald  hond.  will  cease  nut.hat  d,™e 

.1 .— r  HOBEHT  W.  SMITH,  Treasurer. 


^tuawcial. 


Jarvis-Conklin 
Mortgage  Trust  Co., 

8DCCE88OR  TO 

Jarvis,  Conklin  &  Co,, 

KANSAS    CITY,    MO. 


Capital  Paid  I7p 


91,000,000 


SAini/EI.  nr.  jarvis,  Prea't, 
EDWIN  E.  WILSON,    Ist  VIce-Prea't. 
HENRT  P.  inoRGAN,  2d  Vlce-Pre»>t. 

ROLAND  R.  CONKLIN,  Sec'r. 
WOT.  F.  SHELLEY,  Treas*r. 
GEO.  W^.  OTcCRARIf,  ConoMl. 

The  above  Company  negotiates  mortgajKS 
on  Improved  Real  Estate  worth  from  three  to 
five  times  the  amount  of  the  loana.  The 
Mortgages  are  for  five  years  and  draw  six 
and  seven  per  cent  interest. 

It  also  offers  its  ten-year  Debentures,  draw- 
ing six  per  cent  interest,  which  are  direct 
obligations  of  the  Company.  They  are  issued 
in  series  of  $100,000  and  secured  by  an  eqaal 
amount  ot  First  Mortgages  on  improved  Seal 
Estate  deposited  in  trust  with  the  Mercantile 
Trust  Company  of  NewYorlf  City.  Theyar* 
farther  secured  by  the  entire  paid  up  capital  of 
the  Company,  amounting  to  $1,000,000. 
terest  and  principal  payable  at  Mercantile 
Trust  Co. 

Write  for  further  information  and  referenoe 
to  our  oflnoes  at  Kansas  CSty,  Mo.,  or  to 

A.  D.  R.  CRAWFORD,  Manager, 
411  TTalnnt  St.,  PblladelpUa. 
OR  TO 
niesara.  OTORGAN  Sc  BRENNAN, 

Managers, 
37  Cnatom  Honae  Street, 

ProTldence,  R.  I. 


Massasoit    House, 

SPRINGFIELD,    OTASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NEW  KNGLANO. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  H.  CHAPIH. 


Fifth  Avenue 
HOTEL, 

nradfson  Square,     NEVT  YORK^ 

The  LarKest  Best  Appointed  and  Most  Liberally 
ManuKed  Hotel  In  the  City,  with  the  Most  Central 
and  DeliKhtful  Location. 

HITCHCOCK.  DARLING  &  CO, 


John  G.  Moors.    W.  k.  Kitchen,    o.  B.  sohlbt 

Moore  &  Schley, 

BANKERS  AND  BROKERS. 
26    BROAD    STREET,    NEW   TORK. 

•BRANCH  OrriCBs: 
78  Wall  St.,  N.  Y.  II 4  80,  Third  St.,  Phila.  | 

Connected  with 
I.  A.  EVA.va  ik  Co.,  Boston, 
Corson  a  Macakt-vbit,  Washington,  D.O. 
B.  L.  Brewster  &  Co.,  ChlcaKo. 
IIDBBAHD  A  Farmer,  llartford. 
Prirate  Wire  Connections. 
Bar  and  sell  Stocks,   Bonds  and  Mlseellaneons 
Securities  on  New  Vortc  Exchanttes;  also  Qraln  and 
Provisions  on  CbloaKO  Board  of  Trade. 

Spencer    Trask  &   Co., 

BANKERS  dk  BROKERS 

16  and  18  Broad  Street,   N.  Y 

Albany,  N,Y.       Providence,  R.  I 

Saratoga. 

Transact  a  General  Banking  Businen, 

Direct  Private  Wires  to  each  office  and  to 
PHILAJ>ELPHIA, 

BOSTON, 

WORCESTER. 


OlWlltfO^ff 
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$493,415,895  and  $358,683,911,  respectively,  in  the  two  years, 
or  a  g;ain  of  37  3  per  cent. 


Wttit  Endint  Won.  13. 


WILUAM  a.  D4WA. 
«OB»  O.   rLOTD. 


—  On  page  631  will  be  fonnd  th«  detailed  retarnR,  by  States, 
of  the  National  banka,  under  the  Comptroller'a  call  of  October 
7.  kindly  famished  us  by  Mr.  Trenbolm.  Previous  returns 
were  published— thoee  for  August  37  in  the  Ciironicle  of 
October  3,  page  891,  those  for  June  3  in  the  issue  of  July  10 
on  page  47. 


CLEARING  HOUSE  RETURNS. 

A  more  active  speculation  in  railroad  properties  at  New 
Yorii  daring  the  week  under  review  has  acted  as  a  stimulus  to 
dMrings,  and  in  consequence  the  present  flares  for  this  city 
•zbibit  an  excesa  over  November  13  of  $46,141,610.  The  deal- 
ings on  the  ottier  New  York  exchanges  have  also  been  of  much 
greater  volume  than  in  former  weeks,  especially  in  petroleum. 
Outside  of  New  York  an  increase  over  last  week  of  117,915,694 
is  recorded,  the  most  notable  gains  being  at  Philadelphia,  Sin 
n«ncboo,  Cleveland  and  CincinnatL 

Goatrasted  with  the  corresponding  week  of  18S5,  there  is  a 
loss  in  the  total  of  8*3  per  cent.  This  decline  is  due  to  a  large 
falling  off  at  New  York,  for,  excluding  that  city,  an  increase 
of  6'7  per  cent  is  exhibited.  Furthermore,  the  loss  at  New 
York  is  not  doe  to  less  favorable  trade  conditions  than  at  this 
time  last  year,  bat  rather  to  stock  operations,  which  were  de- 
cidedly heavier  in  1885,  the  sales  that  week  being  in  fact  the 
largest  on  record. 

Share  transactions  on  the  New  York  Stock  Exchange  for  the 
week  cover  a  market  valae  of  |12O,149,O0O  against  1^55,138,000 
for  the  week  of  last  year.  As  is  our  custom,  we  deduct 
docUe  these  valaes  from  the  New  York  totals  to  arrive  at  the 
ezchcngrs  doe  to  other  business,  the  result  reached  being 


Hew  Tork 
»/- 

lSUxki....ikant.) 
(Ot>t(0it....ftaiM.) 
(Sra4n...t>uJjUi<J 
(PetroI<um_MlJ.) 

Boston 

ProTldanoa 

Hartford 

New  Haren. 

Portland 

Worcester 

Sprlnfffleld. 

Lowell 


Philadelphia. 

PttUbanc, 

BaltUaora. 


Cblaa«o 

CInotnBatI 

MUwaakee. 

Detroit 

Indianapolis 

Clerelaad. 

Ooiniabu 


Not  loolndsd  In  total. 

The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegcaph  -^his  evening,  cover  only  four  business  days,  the 
Thanksgiving  holiday  having  intervened.  In  compari^^on 
with  the  correspomling  period  of  1885,  which  also  embracel 
only  four  days'  transactions,  there  is  a  loss  of  1'8  per  cent  in 
the  whole  country.  Outside  of  New  York,  however,  an  in- 
crease of  10' 1  per  cent  is  recorded. 


nv*  Day  Siuttng  Nov.  86. 

S  D^§  Snd-g 

JVoti.  19. 

1886. 

18». 

PtrOuU. 

1888. 

PerOttU 

New  York 

»5»!!,067,82S 
(9,«18,420) 
68.M7,«S8 
44,913,964 
8,788,486 
37,491.000 
10,»t8,4S8 
8.986,844 

1771,738,166 
72,236,483 

1828.817,082 
(2.277,1761 
6S,848JS',1 
37,800,851 
7.772.943 
37,935,000 
11,B06,6S3 
11,487.793 

-B-3 
(-8-6) 

+7-4 
+20-4 
+13  1 

-1-2 

— 1-9 
-21-8 

l63-.94rt,S83 
(2,061,067) 
78,028,824 
86.682.851 
11.664,657 
44.998,000 
13.438.153 
9,455.108 

1849,213,726 
71,883,768 

—12-2 

Sola  oj  Stock  (riu.) 
Boston. ..., 

(-429) 
—4*6 

Philadelphia 

Baltlmota 

+111 

+5-9 

1"1 

Chioaffo 

St.  Loots 

New  Orleans 

Total 

Total  an 

Ontslde  Now  York 

+3-0 
-12-8 

t79S.663.843 
58.933,817 

-3-4 

42*5 

-9-3 
+18-6 

(843,974,640 

»857,617.690 

-I -a 

»«21. 097,479 

-7-a 

|«l,gO«.H^7 

law  801)  «0H 

-HOI 

♦VS.i.lrySurt 

-.4-7 

*  Kstlmatdd  OD  th0  buU  of  the  last  weekl  j  returoa. 
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THE  FINANCIAL  SITUATION. 

The  money  market  has  been  more  active  this  week, 
bankers'  balances  having  oaned  at  the  Stock  Exchange  at 
4  and  15  per  cent.  The  higher  rate  was,  however,  the 
result  of  manipulation  for  the  purpose  of  influencing  the 
stock  speculation.  At  no  time  daring  the  week  have 
borrowers  with  acceptable  collateral  been  unable  to 
procure  money  at  6  per  cent.  Where  the  security 
oSdred  was  of  inferior  grade,  consisting  mainly 
of  stocks  wfiich  have  been  recently  and  rapidly  advanced) 
the  raw  Hn  been  much  his;h«r,  averat(ing  probably  8  pe'^ 
cent  ;  and  it  was  this  coadiiion  and  the  inq  liry  from  tbi^ 
source  that  penuiited  the  raie  to  be  btd  up  to  13  per  c-^nt, 
■  at  wtiicn,  howrfver,  only  stn»ll  amuutiis  wnre  loaned. 
R^nnWtU  of  good  loans  wtiicii  stood  at  5.^  ptjr  cent  last 
week  ijave  been  marked  up  to  6  and  some  a  little  less 
desirable  to  6}-  p-tr  cent.  Banks  indeed  have  not  been 
liberal  lenders  on  call,  for  although  they  are  in  a  better 
conduiou  as  rei^ards  reserve  the  demands  upon  them  for 
time  lo4t)s  and  for  discounts  have  absorbed  about  all  the 
money  they  have  been  disposed  to  put  out.  A  few  insii 
tutions  including  insurance  companies  and  savings  bank 
are  reported  as  making  long  loans  on  really  prime  coUatera 
at  5  per  cent,  but  this  is  entirely  exceptional  and  the 
borrowers  consider  themselves  fortunate. 

The  cable  reported  on  "Wednesday  a  further  decline 
in  discounts  at  London,  the  open  market  being  easy  at 
2f@2J-  per  cent  for  60  day  to  3  months  bank  bills,  but 
there  was  a  recovery  [to  3  per  cent  yesterday.  By  a  spe- 
cial cable  to  us  we  see  in  part  the  cause  of  the  decline 
early  in  the  week,  the  net  loss  of  the  Bank  of  England 
of  £19,000  reported  Thursday  being  made  up  by  an 
import  from  Australia,  etc.,  of  £150,000  and  by  receipts 
from  the  interior  of  Great  Britain  of  £171,000,  and 
an  export  principally  to  South  America  of  £340,000. 
The  Bank  holdings  of  bullion  are  now  therefore 
£20,099,595.  This  condition  of  the  exchanges,  permit- 
ting the  movement  of  gold  from  the  Continent  and 
elsewhere  to  London  (as  these  arrivals  indicate),  with  no 
immediate  prospect  of  further  large  calls  from  America 
in  the  absence  of  any  considerable  trade  demand  gave' 
the  downward  tendency  to  the  open  market  rate- 
If  a  further  decline  in  sterling  exchange  occurs  here,  or  if 
any  considerable  amount  of  gold  should  be  ordered  out 
from  London  for  America,  as  bankers  think  is  possible 
during  the  next  two  weeks,  the  open  market  rate  for 
money  at  London  would  undoubtedly  feel  it  and  probably 
advance  further. 

Our  foreign  exchange  market  was  irregular  early  in 
the  week  with  a  firm  tone  for  commercial  and  long  bank- 
ers' sterling  and  an  easier  feeling  in  cable  transfers  and 
short  bills,  caused  by  ofEerings  against  outgoing  securities 
and  by  the  Manitoba  loan  negotiation.  On  Wednesday 
the  nominal  rates  of  sterling  were  reduced  in  consequence 
of  a  liberal  supply  of  bankers  and  commercial  bills,  the 
latter  coming  from  cotton  exports  to  Great  Britain,  while 
francs  fell  off  because  of  a  pressure  of  bills  drawn  against 
breadstufEs  and  petroleum  and  of  drafts  made  by  bankers 
for  account  of  the  tobacco  contract  which  is  awarded  at 
this  season  of  the  year.  As  a  result  the  close  that  day  was 
weak  and  bankers  ordered  out  more  gold.  Yesterday  there 
was  no  change  in  the  conditions.  Since  our  last  the  gold 
arrivals  have  been  about  $1,000,000,  and  the  amount 
started  this  week,  so  f  ar  aa  we  can  ascertain,  is  about  $1,000,- 
000  more.  The  arrivals  are  almost  wholly  from  the  Con- 
tinent, and  the  amounts  still  afloat  are  from  the  same 
source.  It  would  be  no  surprise  if  there  was  for  a  time 
a  little  larger  movement  of  gold  this  way,  that  is  until 


the  inquiry  sets  in  for  the  New  Year  remittances.  The 
reason  for  this  expectation  is  that  commercial  bills  are 
likely  to  b©  heavy  the  next  two  weeks.  Much,  however, 
depends  upon  the  movement  of  securities  which,  though 
in  our  favor  now,  might  be  quicKly  reversed  on  any  large 
withdrawals  of  gold  from  London. 

In  the  discussions  about  the  National  banks  and  the 
continuance  or  discontinuance  of  the  system,  which  are 
becoming  so  active  now,  the  fact  of  the  popularity  of 
the  national  system  among  the  people  ought  to  be  kept 
prominently  in  view.  Tuis  popularity  is  well  illustrated 
by  the  circumstance  that  altfiough  all  the  profit  on  cir- 
dilation  which  ha'i  heretofore  existed  is  lost,  and  although 
banks  have  to  buy  bouds  at  a  high  premium  as  a  prelimi- 
nary to  organiziiion,  and  although  there  have  been  a 
very  large  uuinber  of  banks  going  out  of  the  business 
becausH  of  the  necessity  presented  (through  the  calling 
in  of  the  bonds  th^y  held)  of  giving  up  their  charter 
or  baying  ottier  bonds — notwithstanding  all  these  disad- 
vaatag'  s  the  pariiality  for,  and  confidence  of  the  people 
in,  the  system  has  been  and  is  so  great  that  growth  up  to 
the  latrst  reiuriis  (October  7,  full  details  of  which  we 
publish  to-day  on  page  631)  has  been  uninterrupted. 
Tuis  is  not  because  the  capital  wanted  the  systenn, 
but  because  the  people  would  not  trust  State  banks,  and 
so  forced  capital  to  undergo  all  the  disadvantages  referred 
to  for  the  sake  of  obtaining  public  favor.  To  indicate 
this  growth  we  give  below  a  little  statement  made  up 
from  the  Comptroller's  reports  of  the  previous  seven 
years,  adding  to  it  the  figures  for  the  past  year  as  they 
appear  in  the  returns  already  referred  to,  and  published 
on  a  subsequent  page. 


Tear 

Total  Btnkl. 

Banitt  Ortanized  Barino  Tear. 

SntUa  wUh 
October. 

Number 

Capital. 

AveroQe 
CapttaL 

Nambtr 

Capital. 

Average 
Capital. 

1886 

2.853 
2,714 
2,464 
3,501 
2,289 
2,1:8 
2,090 
2,018 

t 

548,240,730 
527,300,000 
524,300,000 
600,700,000 
483,100,000 
463,800,000 
457,800,000 
454,100,000 

» 

192,028 
194,380 
196,810 
203,800 
212,910 
217,510 
218,950 
221,730 

174 

145 

191 

262 

171 

86 

57 

3S 

21,425,000 

18,938,000 

16,042,233 

28,634,350 

15,787,3'X) 

9,651,050 

6,374,170 

4,460,000 

1 

issoai 

1885 

116300 

1884 

81,000 

1883. 

100,310 

1882 

ss;no 

1881 

iis,2aa 

1880 

111,770 

18T9 

117,100 

Tt|^  foregoing  shows  that  there  have  been  174  banks 
organized  during  the  past  year  with  an  average  capital  of 
$123,844;  but  as  the  total  number  of  national  banks  in 
the  country  only  increased  during  the  year  141,  that  shows 
that  33  banks  must  during  the  same  twelve  months  have 
gone  into  liquidation  from  one  cause  or  another.  We 
have  taken  the  trouble  to  make  up  from  the  weekly 
record  of  new  banks  formed  the  exact  amount  of 
capital  each  of  the  year's  additions  had,  and  we  find 
that  of  the  number  stated  (174)  there  were  93  banks,  or  56 
percentof  the  whole,  which  had  only  $50,000  capital  each, 
while  49  others  ranged  from  $52,000  up  tc  $100,000  capi- 
tal, making  147  banks  out  of  the  total  of  174  of  $100,000 
or  less  capital,  and  leaving  only  27  banks  of  larger  capi 
tal.  These  few  facts  show  what  an  important  work  this 
national  law  is  doing  throughout  the  interior  and  poorer 
portions  of  the  country.  Is  it  worth  while  to  let  it  die  out, 
or  to  readjust  it  to  the  new  conditions  of  the  public  debt, 
so  that  it  may  prosper  and  develop  as  the  country  develops  7 

The  rights  and  powers  of  State  railroad  commissioners 
seem  in  a  far  way  of  baing  pretty  clearly  defined  and 
materially  limited  under  the  recurring  decisions  of  the 
United  States  Court.  At  first  it  was  claimed  that  a 
State  legislature  had  full  authority,  through  its  otBoers,  to 
regulate  in  any  way  it  chose  freight  and  passenger  rates, 
and  that  railroads  and  their  security  holders  had  no 
redress  whatever.  Tuis  arbitrary  notion  was  what 
gave    these    Commissions      their    unpopularity.       Not 
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that  SiAte  Buperviaion  in  itself  was  undesirable 
or  oeoMsarily  harmful,  but  that  the  claicn  of  abso- 
lute authority  often  led  to  an  excess  of  zeal  and 
abuse  of  pover,  which  interfered  with  both  trade  and 
Tested  rights.  Just  a  month  ago  we  referred  to  the 
decision  of  the  Uaited  States  Courr,  handed  down  that 
week,  in  the  case  of  the  "W  abash  Riilroad,  which  held 
substantially  that  the  provision  of  the  Federal  Constitution 
which  conferred  upon  the  General  Government  control 
over  interstate  commerce,  made  invalid  any  S'.ate  law  regu- 
lating fares  and  charges  for  transportation  which  aSected 
such  commerce.  Tue  significance  of  that  decision  may  be 
appreciated  when  it  is  remembered  that  a  leading  cause  of 
difference  between  the  railroads  and  a  State  has  here- 
tofore been  that  railroads  charged  and  had  to  charge 
(because  of  the  greater  competition  for  the  through 
TiiisinoM)  a  larger  price  to  carry  freight  within  the  State 
than  they  did  to  c»rry  it  a  longer  distanca  where  it  went 
beyond  the  State.  It  was  th?  attempt  of  State  Commis- 
•ioaers  to  bring  down  all  business  to  t^e  lowest  competi- 
tive rate  (that  is,  making  that  the  standard),  which  was 
a  ohief  cause  of  controversy.  Tue  conclusion  of  the 
eoart  therefore,  narrovel  very  materially  the  scopa  of 
State  authority,  by  conSnmg  it  to  business  wholly  within 
the  Slate's  jurisdiction. 

Tois  week  we  have  another  ddcision  aSdCting  in  a  very 
difltirent  particular  Commissioners'  duties  and  powers- 
The  case  we  refer  to  was  that  of  Bond,  Receiver,  against 
the  Railroid  Commissioners  of  Mississippi.  It  should  be 
■aid,  however,  that  it  is  not  a  final  determination  of  the 
question  involved,  like  the  Wabash  case,  for  that  was 
a  judgment  rendered  on  appeal  by  the  Supreme  Court 
of  the  United  States,  whereas  this  is  simply  a  decision 
rendered  by  Judge  Hill  of  the  Uaited  States  District 
Court  of  .Miisis5ij)pi.  Tbe  further  fact  should  also  be 
mentioned,  that  the  railroad  involved  in  the  Bond  case 
was  in  the  hands  of  a  receiver,  and  therefore  under  the 
control  and  in  possession  of  an  officar  of  the  court.  Wd 
do  not  know  how  far  the  principle  laid  down  would  be 
affected  by  this  latter  fact,  as  we  have  seen  no  opinion,  only 
the  order  of  the  Court;  but  the  conclusion  reached  seems 
to  be  a  rcasonble  determination  of  the  question  at  issue 
and  of  general  application.  The  papers  presented  showed 
that  the  Railroad  Commissioners  of  Mississippi  fixed  a 
tariff  of  rates  for  the  roads  of  the  State;  that  the  road  of 
which  Mr.  Bond  was  receiver  (the  Vicksburg  &  Meridian, 
one  of  the  roads  of  the  Queen  Jt  Crescent  system),  operated 
under  this  tariff  for  six  months,  and  was  not  able  to  earn 
even  cost  of  operation  and  maintenance,  its  earnings 
and  expenses  netting  a  loss  of  $40,000  for  the  six  months; 
that  under  the  tariff  of  charges  fixed  by  the  Railroad 
Commission  this  loss  could  not  be  made  up  from  the 
earnings  of  the  road  during  the  following  six  months. 
On  presenting  these  facts  to  the  Court,  the  Judge  set 
■aide  the  Commissioners'  tariff  and  ordered  that  the 
Beosirer  make  out  a  schedule  of  rates — 
—tat  trantportation  of  freight  over  saidrotd,  to  be  shippod 
Xrom  p3int4  withm  Che  Slate,  to  other  points  within  the  Bute, 
and  that  ii  doing  «o  no  unjuit  discrimination  shall  bii  made 
In  favor  of  or  a^Uasc  an/  individuti  or  place,  and  that  such 
rates  shall  baoiadi,  julginjt  from  the  past  and  reajonible 
praspeotire  baitnais  ol  the  road,  includiog  all  its  Income  froui 
bisretat)  traiap>rtation,  the  carrying  of  the  UuiDcd  Suites 
miU,  expres-t  traisportation  anl  otherwise,  as  wilt  be  sufH^ieut 
to  pay  all  thi  expenses  of  operating  the  road,  keeping  in  re- 
pair the  roaJoed,  track,  bridges,  rolling  stock,  etc.,  together 
with  all  taxes,  d  tm  i^j  for  injuries  to  pers)  is  and  stocK,  aa  1 
other  004U  aad  espia-ns  instdsnt  to  operating  the  road,  auJ 
pay  an  inc  >  ne  to  be  applie  1  to  paymiota  for  the  purohaie  of 
rolling  ilick  aid  other  biCterm>)nta,  and  u>tho  iadibteiua-isof 
mM  rdulroal  cjiapiny,  not  toexc^el  8  percent  on  the  esU- 
mated  OMh  value  of  sti  I  railrotd,  with  its  rolling  stock  and 
tb«  (jt>ier  or  >party  a«ed  in  operatinx  said  railroad.  It  is  fur- 
tl,  ti-v.  ni9  Rjoairer  subn't  the  sshalule  of  rates 

t>  I ul  Oja-nlssioa  of  the  State  for  revision. 


This  brief  summary  shows  how  important  aud  at  the 
same  time  how  judicious  the  direction  of  the  Court  is.  Ac- 
cording to  it,  a  State  has  not  the  power  to  fix  a  tariS  which 
will  produce  an  income  less  than  cost  of  maintenance,  re- 
pairs and  six  per  cent  on  the  cash  value  of  the  road.  No 
S  ate  ought  to  desire  to  exercise  that  power  if  it  had  it,  for 
regulations  which  do  not  permit  earnings  such  as  are  here 
provided  for,  amount  to  confiscation.  At  the  sama  time. 
Judge  Hill's  order  aSords  no  cover  for  stock  watering  ;  it 
is  maintenance  and  not  to  exceed  six  per  cent  on  the  cash 
value  of  the  property  only  that  he  allows  for.  "We  do 
not  see,  therefore,  how  any  one  can  object  to  the  principle 
the  Court  lays  down. 

Railroad  earnings  have  latterly  been  a  trifle  more 
irregular,  the  tendency  not  being  so  uniformly  in  the 
direction  of  larger  totals,  and  yet  on  the  whole  (at  least 
as  far  as  concerns  the  roads  making  weekly  returns) 
November  is  showing  to  better  advantage  than'Dctober, 
when,  as  will  be  remembered,  there  appeared  to  be  a 
temporary  check  in  the  upward  movement.  There  is 
an  exception  to  be  noted  in  the  case  of  some  of  the 
Granger  or  Northwestern  roads.  Taus  the  St.  Paul 
shows  a  decrease  of  no  less  than  1117,479  for  the  third 
week  of  November,  and  the  Chicago  &  Northwestern  a 
decrease  of  $72,000,  and  this  may  require  a  few  words  of 
explanation..  In  the  first  place,  it  should  ba  remembered 
that  the  earnings  of  the  Northwastern  roads  last  year  at' 
this  time  were  extraordinarily  large,  the  increase  for  the 
third  week  of  November  in  the  case  of  the  St. 
Paul  having  been  $35,437,  and  in  the  case  of  the 
Chicago  &  Northwestern  $S1,500.  In  the  second  place, 
much  business  that  usually  ouuts  in  November  had  this 
year  been  crowded  into  earlier  months,  and  the  returns 
for  such  months  had  been  exceptionally  good.  Grain  came 
forward  very  early  in  extraordinary  amounts,  and  this 
brought  the  usual  return  freights  correspondingly  early, 
leaving  less  of  such  freights  for  the  later  or  current 
periods.  Finally,  it  is  to  be  remembered  that  storms  of 
wind  and  snow  materially  interfered  with"'  business  this 
year,  and  that  the  pork  packers'  strike  was  only  com- 
pletely settled  in  that  week,  so  it  too  must  have  exerted 
an  adverse  effect  upon  earnings.  The  Cuicago  &  North- 
western does  relatively  better  than  the  S'..  Paul  because  it 
gets  the  benefit  of  the  activity  in  the  ore  districts  of 
Northern  Michigan.  In  other  sections  of  the  country, 
there  is  no  c'lange  in  results,  unusually  good  reports  com- 
ing from  the  roads  affected  by  trunk  line  rates,  and  also 
from  many  of  the  Sjuthern  roads,  among  which  latter  the 
Norfolk  k,  Western  is  as  usual  very  conspicuous. 

Tne  Pennsylvania  statement  for  October  has  also  been 
issued  this  week,  and  is,  ai  was  that  for  Siptember,  some- 
what disappointing,  though  the  disappointment  applies 
rather  to  the  net  thau  to  the  gross  results,  and  only  to 
thaJLutsra  lines.  Taesej,£istern  lines  show  a  gain  of 
$378,177  in  grois  earnings,  but  the  increase  in  receipts  is 
met  by  an  even  heavier  increase  ($454,242)  in  the  ex- 
penses, leaving  the  net  actually  $7  6,065  below  those  of 
October,  1835.  Tais  is  the  more  surprising  that  the  gain 
in  the  net  last  year  had  been  only  trifling,  so  that  the 
total  now  is  the  smallest  of  any  October  since  1831.  The 
gross,  onthe''other  ha  id,  have  been  only  one  3  exceeded — 
in  1333.  Tue  u  isatisfactory  ex'aibit  as  to  the  net  earnings 
therefore  is  wholly  the  result  of  the  heavier  expenses.  We 
do  not  know  o'.  any  reason  for  increased  expenses,  ex- 
cept that  in  time  of  pro3p3rity  railroad  managers  are 
naturally  mora  libaral  in  the  way  in  which  they  apply  earn- 
logs  to  repTirs,~renewal3,  &  3.  Oa  the  Western  lines  the 
showing  is  mi :h  mora  ftvorabla  aad  against  a  surplus 
abj/e  iiabil.-,js  fjr  fie   moath  of   $127,9.!'5    in  1886,  the 
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tuiplus  DOW  is  $256,842.     Here   is  a  comparison   ou  both 
the  Eastern  and  Western  lines  for  six  years  past. 


Lin  18  Rast  of 

PiTTgBDBO. 


October.  ; 

0rou  eAmtnin 

Operftt'R  expenses. 

Net  eamioKs... 
WMtern  line*. 


Beenlt 

Jan-lUi  Oct.  SI. 

Gross  earnintrs 

Operat'g  ex  peases- 
Net  earnings... 
Weatem  lines 

RMmh. 


1888. 


I 

4,737331 
8.874.III>1 


1,M2.717 


S,119,&8B 


18m. 


t 
4.SSe.]74 


l,8:l»l.8I2 
■H«7,9i« 


2,0M.7S8 


41.8i>3.n»l  37,B9e.80« 
a9,78».0'B,a«,4«7,(W8 


14,834.578  I8.IS9.T83 
,94l|-llie.Sb9 


i; 


U.i^SS.nW  18.1)43.224 


1884. 


( 

4.447.S47 
2.&21.84A 


1.825,7111 
+  14i,833 


8,0«8,9S4 


1888. 


$ 

4,8)9,348 
2.>»<1,IV9 


2,21».14» 
+268,003 


2,488,008 


1882. 


1881. 


»        I        t 

4.80O.O&4'  3.(m.971 

2,«1».«3  2,317.1M0 

2.010.711  1,855.031 

+918,209,  -l-309,I«94 

2,863, V20!  I,de4,»23 


40.818.B48  42,769.255  40.548.«32  36,552.212 
25.37,^,685  26,473,659  M.MM.OSO  21.801,875 


1S.4S7.96I  18.  .^85.696 
—519,028+1163,211 


14.9)8.9.35  17.1S8W07 


5.0«ft.212 
+1590,081 


11.750.837 
+257S.eT7 

17.M2P.514 


For  the  ten  months  ending  with  Ociober,  owing  to  the 
TOiy  heavy  gain  in  the  early  months,  the  net  earnings  of 
'he  Eastern  system  for  1886  stand  $1,674,796  above  those 
for_1885,  and  if  to  this  we  add  the  improvement  of 
$1,111,618  on  the'Western  systeir,  we  get  a  total  gain  on 
the  entire  system  of  $2,786,414,  which  certainly  is  a  very 
good  showing. 

There  has  been  an  active  speculation  on  the  Stock 
Exchange  this  week,  but  the  movement  of  prices  has  been 
irregular.  The  low-priced  specialties  are  still  a  feature  of 
the  speculation,  but  they  are  not  quite  so  conspicuous  as 
in  previous  weeks.  One  or  two  new  ones  have  been 
.brought  forward  during  the  week,  and  have  gone  through 
the  usual  process  of  making  a  sharp  spurt  upward,  aod 
then  remaining*  comparatively  steady.  Among  the  solid 
and  moie  substantial  properties.  Lake  Shore  has  been 
quite  prominent  for  its  large  transaclions  and  advance  in 
price,  touching  yesterday  99^.  Increasing  earnings  and 
a  prospective  dividend  have  ^_been  assigned  as  a 
reason  for  the  movement  in  the  stock,  A  coinci- 
dent rise  in  Nickel  Plate  Ists  also  revived  the 
old  rumor  of  an  impending  settlement  with  that 
road.  About  the  only  circumstance  having  a  general 
bearing  upon  the  market  has  been  the  assurance  that  the 
differences  between  the  Baltimore  ,&j  Ohio  and  the  Penn- 
sylvania, as  well  as  between  the  Reading  and  the  Pennsyl- 
vania, would  soon  be  satisfactorily  adjusted.  This  latest 
manifestation  of  the  desire  of  railroad  managers  to  work 
harmoniously  together,  is  merely  in  accord  with  the  views 
we  have  always  expressed,  that  when  the  time  came 
it  would  be  found  that  there  was  no  difiBculty 
in  reaching  an  understanding  ;  but  the  market 
has  received  the  reports  much  in  the  nature 
of  a  revelation,  and  they  have  consequently  inspired  new 
confidence  in  the  situation.  With  reference  to  Heading 
there  are  many  who  protest  that  the  stock  is  selling  too 
high  considering  its  prospects,  and  this  week  the  deter- 
mination of  the  receivers  to  default  in  the  payment  of 
interest  on  the  consolidated  bonds  has  been  announced, 
but  nevertheless  the  stock  with  stubborn  persistency  con- 
tinues to  rise,  and  yesterday  reached  43J.  The  unfavor- 
able reports  of  earnings  for  Northwestern  roads  already 
referred  to  have  tended  to  depiess  the_shares  of  those 
roads,  while  the  anthracite  coal  properties  have  sagged 
under  a  continuation  of  mild  weather.  For  bituminous 
coal  for  manufacturing  purposes  the^demand  is  very 
active,  and  the  shares  of  roads  interested  in  that  species  of 
coal  are  consequently  firmly  held. 

The  following  statement,  made  up^^from  returns  col" 
lected  by  us,  shows  the  week's  receipU  and  shipments  of 
gold  and  currency  by  the  New  Yorkj,banks. 


WUk  tnMnt  Hmembtr  86, 1686. 


Cnrrenoj. , 
«ol4 


Total  gold  m<l  le«»l  tenders.. 


Beeelviiby 
H.  T.Sanli,. 


I744,0(>0 


»744.0«0 


Shtppea  ftt 
H.  r.  Bank!. 

Il,266})00" 

40,000 
•1.306.000 


Set  Inltrtor 
Movement. 


Loss. .    1521.000 
Loss..  .,Uu,000 

Loss..    1561,00.1 


The  above  shows  the  actual  changes  m  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $600,000  through  the  operations  of  the  Sub- 
Treasury  and  have  gained  $1,000,000  by  imports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  Y"ork 
Clearing- House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week, 
whereas  the  figures  below  should  reflect  the  actual  change 
in  the  condition  of  the  banks  as  between  Friday  of  last 
week  and  Friday  of  this  week. 


Wtek  tndtnt  Ifovembtr  26, 1888. 


Banks'  Interior  Morement,  as  abore 
Sab-Treasary  oper.aa(l  gold  Import. 

Total  eold  and  tei^al  tenders  — 


Into  JSankt. 


1744.000 
5,900,000 

t6.6i<.0«0 


11,305^000 
5,300,000 

»a.8i».oon 


Set  Ckanoe  in 

Bank  Boliinni. 

tSOl.O^ 
400,000 


Loss, 
(jalo.. 

Loss..    1161.000 


The  Bank  of  England  reports  a  loss  of  119,000  bullion 
during  the  week.  This  represents,  as  said  above,  £190,000 
net  sent  abroad,  and  £171,000  received  from  the  interior. 
The  Bank  of  France  shows  a  decrease  of  8,950,000  francs 
gold  and  of  225,000  francs  silver,  and  the  Bank  of  Ger- 
many has  gained  9,540,000  marks.  The  following  shows 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Bank  of  Ent^land 

Bank  oJ  France 

Bank  ot  Qermanj 

Total  this  week 

fetal  prevloaH  week  .. 


.Voe.  25,  1886. 


Bold. 


M 

20,099.595 
52,371.645 
17,750,760 


aUver. 


45.643,170 
15,741,240 


90,222,000,61  3?4,410 
90.346.190  61.m9.220 


.VoD.  26.  1885. 


Oold. 


* 

21,263971 
46,503  372 
13.947,750 

81,715,.  93 
SO,374.977 


Silver. 


43,733,40< 
17,047,250 

60,780,656 
60.399,572 


The  Assay  Office  paid  SI 64,993  through  the  Sub-Treas- 
ury for  domestic  and  $837,266  for  foreign  bullion  during 
the  week,  and  the  Assistant  Treasurer  received  the  fol- 
lowing from  the  Custom  House. 


DutieM. 

aonti»Ung  of— 

OaU. 

Bold. 

v.a. 

Notes. 

Oold 

Oertifle'f. 

Silver  Oer- 
tificoUa. 

"Jot.  19. 
"    20- 
•'    22 

t299,050  09 
566,650  85 

$7,000 

11,500 

Cus 

«15,000 

59,000 

torn  HouM 

107,000 

130,000 

$215,000 
44'J.OOO 
Closed 

$33,000 
49,000 

"    23 
"    24 
"    25. 

694,558  28 
718,860  39 

5,5lX> 

7,500 

Holi 

403,004 
489,000 

79,000 
92,000 

$1.551.00.. 

Total 

$2,179,119  61 

i31.5(>0 

S341.0O0 

«253,000 

Included  in  the  above  payments  were  |5,500  in  silver 
oin,  chiefly  standard  dollars. 


NEW  YORK  OHAIN  RhJGEIPTS  AND    TRUNK 
LINE  EARNINGS. 

The  grain  movement  to  New  York  continues  very  heavy, 
and  that  portion  of  it  coming  by  rail  is  large  beyond 
anticipations.  The  figures  for  the  month  of  October  have 
now  been  compiled,  and  while  the  aggregate  is  not  as 
heavy  as  that  for  Saptember,  the  total  is  larger  than  in  the 
same  month  of  any  other  recent  year  except  1883.  The 
deliveries  reached  nearly  15  million  bushels  (14,956,060 
bushels),  or  almost  four  million  bushels  more  than  in 
October,  1885,  when  the  aggregate  was  only  11,091,156 
bushels.  In  the  corresponding  month  of  1884  the  total 
was    14,658,722   bushels,  in   1883   16,052,119   bushels,  in 

1882  13,743,890  bushels,  and  in  1881  11,356,056  bushels. 
Prior  to  1831,  of  course,  the  receipts  had  for  3e\reral  years 
been  much_  heavier,  but  those^  were  in  many  respaots 
exceptional  years,  when  the  movement  of  corn  as  well  aj 
of  wheat  was  liberal.     Indeed  the  only  reason  why  the 

1883  deliveries  were  greater  |  is  iltt  icit  ilit    njilitd 


NOVKMBIR  27,  1886,] 


THE  CHRONICLE. 


621 


5,542,93U    Dashels  of   the    total,   against   only  3,163,286 
buahela  the  present  year. 

Oar  readers  know  what  accounts  for  the  heavier  aggre- 
gate this  year.  It  is  mainly  the  fact  that  we  have  raised  a 
larger  crop  of  wheat  and  are  exporting  our  surplus  quite 
freely.  Thus  wheat  contributed  to  the  total  receipts 
5,823,724  bushels,  and  flour  2,364,780  bushels,  or  8,388,504 
bushels  together,  out  of  the  14,956,060  aggregate  for  the 
month,  or  over  55  per  cent.  Corn  contributed  3,163,286 
boshels,  and  oats  2,225,142  bushels,  the  latter  cereal 
maintaining  quite  well  its  aggregate  of  other  recent  years. 
Besides  these,  the  only  o^ier  important  items  are  barley, 
which  supplied  631,628  bushels,  and  malt,  373,498  bushels, 
peas,  rye  and  com  meal  contributing  the  remainder.  The 
competition  of  the  canals  is  best  shown  in  the  case  of 
whsAt,  of  which  cereal  4,721,524  out  of  3,823,721  bushels 
flam*  by  water.  In  corn  the  prominence  of  the  canal  is 
not  nearly  so  conspicuous  as  in  the  months  preceding,  the 
railroads  having  in  fact  brought  in  almost  an  equal 
amount.  In  the  case  of  barley,  however,  428,733  out  of 
631,628  bushels  are  credited  to  the  water  route.  In  oats 
and  flour  the  water  receipts  are  made  up  almost  exclusively 
of  the  coastwise  shipments. 

We  have  stated  that  the  total  deliveries  this  year  were 
grsfttar  than  in  any  previous  October  back  to  18S0  with 
the  single  exception  of  1883.  With  regard  to  the  move- 
ment by  rail  no  such  exception  need  be  made,  and 
we  consider  that  the  most  important  fact  disclosed  by  the 
figures.  Through  rales  by  the  trunlc  lines  were  well  main- 
tained in  October  both  this  year  and  last,  but  the  tariff 
this  year  was  five  cents  per  100  lbs.  or  a  dollar  a  ton 
higher.  It  was  suppoied  that  this  would  operate  greatly 
to  the  disadvantage  of  the  roads.  In  point  of  fact,  both 
the  water  route  and  the  railroads  have  carried  more  grain 
than  in  1885,  and  while  of  course  the  c»nal  has  increased 
its  percentage  of  the  total  movement  as  a  result  of  the 
higher  rail  UriS,  yet  this  increase  brings  the  percentage 
only  up  to  45-63  per  cent,  while  m  the  same  month  of  1884 
the  ratio  was  34^  per  cent,  in  1883  531 1  per  cent,  and  in 
1882  48-69  percent.  Moreover,  in  no  other  month  this  year 
■DCe  the  canal  was  opened  except  May  has  the  ratio  been 
quite  as  small  as  for  October.  Of  course  46  per  cent  (or 
■avly  that)  is  after  all  a  heavy  proportion,  but  the  point 
we  wish  to  make  is  this,  that  at  a  time  when  it  was 
expected  the  rail  movement  would  be  quite  small,  it  turns 
ont  to  be  exceptionally  free.  In  illustration  we  give  below 
the  October  totals  for  the  last  nine  years,  and  the  amount 
contributed  to  those  toUls  in  each  year  by  the  railroads. 
The  1886  ratio  of  course  is  not  the  heaviest,  but  the  amount 
is — with  the  exception  only  of  1880. 
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Thns  while  in  1878  the  rail  movement  had  only  5,916,- 
918  oat  of  a  total  of  20,328,761  bushels,  and  in  1880 
7,393,117  out  of  19,356,542,  in  1886  it  had  7,936,408  out 
of  14,956,060  bushels.  In  the  case  of  individual  roads 
the  showing  is  different  of  course,  and  only  the  two  new 
roads — Lackawanna  and  West  Shore — record  larger 
totals  than  ever  before  in  October.  Compared  simply 
with  the  previous  year,  the  Lvskawanna  is  the  only  one 
of  the  five  trunk  roads  that  has  a  greater  ratio  (ihe  canal's 
percentage  having  increased  over  that  year),  but  all  have 
baavier  amounts  except  the  New  York  Central.  Here 
an  the  percentages  and  amounts  for  six  years. 


N.  T.  Cent. .bush. 
per  cent. 


2.SS7,e04 
15-77 


188S. 


Erie bush  .  S,13«JMI» 

Percent.  U-28 

PennSTlT's..bnsh.  »45,<W0| 

Percent.  6-38  | 

Del.  L.  t  W..bu8h . ;  »21,7«! 

Percent.!  6-16  | 

West  Shore.. bosh.  1.033.604; 

Percent.'  6-«l  j 

Varloni  RRs.bnsta.  511.1491 

Percent.;  3-62 


Totil  RR.bash. 

Percent. 

RlTer  St  coaatw.b  n. 

Percent. 

CAoal bnsh. 


«,95«.IT7 

23-IKi 

l,»32.S1l 

17-J2 

010.910 

8-ao 

156,777 
1-40 

706,746 

7- 18 

02,386 

0-5T 


7,9M.40S    6.511,395 
5306  I        58-70 
195.392'      3a4.60C 


1-81 
6,821.260 
45-63 


Per  cent. 
Total  all  ...bn!>h.ll4,v66,a6c> 


s-ao 

4,215.161 

3M-00 


11,0»1.156 


1884. 


«,707.328 

19-47 

1.488.373 

1015 

1,067,011 

7-28 

401,557 

S-S7 


773.250 
5-« 


6,530.528 

44-55 

178.896 

1-1» 

7,951.300 

5«-28 


14.658.788 


1883. 


1882. 


2.480.0651  3.143,665 


15-50 
3,133.316 

1952 

1.100,162 

6-85 

600.316 

8-18 


22-15 
2.158,681 

15-70 
1,639.038 

11-03 


46.015 
0-30 


7.8t)0,7<4 

45-29 

257.045 

160 

8.525..100 

53-11 


18.052.119 


85,183 
0  25 


13.743,1-90 


1881. 


3,160.646 
iT83 

3.736,896 
84-88 

1,336,680 
1221 


17,074 
OK 


7,382.076 
64-48 


4,033.080 
S6-5S 


11.386.066 


Note.— Tn  the  above  table  fl  mr  has  been  redacied  to  grain  on  the  basis 
of  4'j  bashnU  to  a  barrel,  and  no  distinction  m  ida  in  tlie  weights  of  Cba 
different  kind«  of  bualial^,  aU  belu^  added  tc>;<etli«r  oa  the  samo  basla. 

We  have  referred  to  the  falling  off  on  the  N^w  York 
Central,  but  if  we  take  the  Central  in  connection  with  the 
West  Shore,  the  result  is  much  more  favorable,  the  two 
roads  having  3,391,508  bushels  this  year,  against  3,449,- 
922  bushels  last  yaar.  In  that  way,  too,  W3  get  a  percentage 
of  22-63,  which  compares  well  with  all  the  years  preceding 
1883  except  18S1,  when  a  fierce  trunk-line  war  was  in 
progress.  As  in  previous  months,  the  deliveries  by  mis- 
cellaneous aoads  are  unusually  large,  both  in  amount  and 
ratio,  541,149  bushels  being  credited  to  that  source  this 
year,  against  only  62,335  bushels  in  October,  1883,  and 
the  reason  of  course  is,  that  the  Lqhigh  Valley  continues 
to  be  acuve  outside  of  the  trunk-line  pool. 

Perhaps  the  feature  of  most  interest,  however,  in  con- 
nection with  the  rail  movement  relates  to  the  revenue 
derived  from  the  same.  Fjr  the  first  time  this  year  we 
are  comparing  with  a  period  last  year  when  the  truok-line 
tariff  was  maintained.  Hrjnce  we  know  just  how  the  rates 
for  the  two  years  compare,  and  hence,  also,  the  difference 
in  favor  of  the  current  year  is  no  longer  what  it  was.  As 
against  the  25-cent  rate  now  ruling,  the  rate  in  October 
last  year  was  20  cents — that  is,  the  roads  got  five  dollars 
a  ton  in  1886,  Cnicago  to  New  York,  against  four  dollars 
in  1885.  But  in  Sip'.emberthe  five-dollar  taiiSE  compared 
with  only  $2-20  the  previous  /ear,  the  increase  in 
that  case  being  over  100  per  cent.  Tiie  one- 
dollar  per  ton  improvement  in  October  is  fquivalent 
to  only  25  per  cent  increase.  Still,  even  that 
IS  considerable.  The  7,936,40.S  bushels  coming  by  rail 
we  figure  had  an  actual  weight  (taking  the  customary 
standard  of  the  weight  per  bushel  of  each  of  the  differ* 
ent  cerfals)  of  179,000  tons,  and  on  this  the  one  dollar 
increase  would  represent  $179,000,  of  which  one-half,  or 
say  $S9,000,  would  go  to  the  lines  east  of  B  itfalo, 
E<cludin»;,  however,  the  amount  brought  in  by  fie  miscel- 
UneouB  roads,  and  allowim;  not  only  for  the  diff  ^re  ice  in 
rates,  liut  also  for  the  difference  in  the  amounts  carried  in 
'the  two  yeai-s,  here  is  the  result  as  to  earnings  on  each  of 
the  five  roads. 

APPBOXIXATB  OROSS  REVEinTB  FROV  TBBOnOR  ORUN  TOKKkO*. 


New  Vork  Central. 

Krte  

PennsxlvHnla 
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Tnis  shows  larger  earnings  from  the  grain  traffic  on 
every  one  of  the  five  roads,  the  heaviest  increase  bHing  by 
the  Lrkawanua,  which  agniust  a  revenue  of  only  $7,000 
in  I8H3,  had  a  total  of  $52,000  this  year.  Tiiu  Erie 
comes   uezr,  with  a  gain  of   $33,000,  while   ine    West. 
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Shore  hai  an  iacrease  of  $22,000  and  the  Central  an 
increase  of  $14,000,  or  $36,000  for  the  two  Vanderbilt 
loads;  on  the  Pennsylvania  the  increase  is  $12,000. 
Taking  the  five  roads  together,  the  increase  reaches 
$126,000,  or  over  40  per  cent.  For  the  ten  months  the 
increase  on  the  same  five  roads  aggregates  nearly  a  million 
dollars  ($949,000),  and  in  this  case  it  is  entirely  the  result 
of  the  better  rate?,  for  the  roads  in  question  carried  only 
about  64  million  bushels  this  year,  against  over  76  millions 
last  year — ihat  is,  the  million  dollar  gain  in  earnings  was 
made  on  a  movement  diminished  by  12  million  bushels- 
Only  as  regards  the  Lackawanna  can  it  be  said  that  the  better 
rates  were  reinforced  by  a  heavier  movement,  as  the  fol" 
lowing  table  in  our  usual  detailed  form  will  show. 

.  RBCBtPTS  OF  OR\IM  AT  NBW  TORK    BX  ROnTKS  JAN.  1  TO    OCT.  31. 


Jan.  1  to  Oct.  81. 

1886. 

1885. 

1884.            1883. 

1882. 

1881. 

M.  r. Cent.. bush. 

23,809,611 

29,188,326 

24,361,093  «6,8l:i,0ei 

29,974,016 

37,825,775 

Per  cent. 

21-52 

S!8-27 

26-60           25-24 

33-82 

30-71 

■rle bush. 

17,809.937 

20,081,881 

16,4»4,149  24,399,200 

18,853.453 

31,767,381 

Per  oent. 
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17-87           28-94 
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26-21 

8,49l,63S 
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Percent. 
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Total  all.. bush. 

31-41    1       23-31) 
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1078109SU  104307004'91,932,724 

108357432 
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PROSPECTS  OF  GEORGIA  CENTRAL. 

No  one  any  longer  questions  the  truth  of  the  statement 
that  the  South  has  entered  upon  a  new  era  of  prosperity, 
which  promises  to  excel  in  practical  results  and  benefits  all 
previous  similar  eras.  The  awakening  was  delayed  for  a 
long  time  after  the  war,  both  because  of  political  misfor- 
tunes and  the  erroneous  idea  that  the  only  industry  for 
which  that  section  of  the  country  was  adapted  was 
cotton  raising.  But  now  its  various  and  manifold  advan- 
tages as  a  field  for  general  industrial  activity  are  beginning 
to  be  recognized,  and  with  this  recognition  rapid  develop- 
ment is  assured.  Already  the  indications  are  that  the 
present  revival  of  business  in  the  United  States  will  be 
distinguished  for  nothing  so  much  as  for  the  way  the 
South  has  shared  and  led  in  the  movement. 

The  progress  making  is  seen  not  only  in  the  opening  ot 
coal  and  iron  mines,  the  starting  of  new  manufacture  s, 
and  the  development  of  trade  and  business  generally,  but 
in  the  avidity  with  which  railroad  enterprises,  both  old 
and  new,  are  being  taken  hold  of  in  that  section.  There 
is  decided  rivalry  shown  in  supplying  new  transportation 
facilitiep,  and  contest  for  the  control  of  those  already  ex_ 
isting.  Companies  that  have  previously  had  only  an  in. 
different,  struggling  existence  have  become  possessed  of 
new  energy,  laying  out  extensions  and  providing  addi- 
tional branches  and  feeders.  New  charters  are  being 
secured,  and  enterprises  long  dormant  are  being  revived, 
Wall  Street,  always  quick  to  recognize  a  change  in  the 
situation,  is  receiving  the  securities  of  Southern  roads 
with  new  favor.  For  weeks  they  have  been  the  real  leaders 
in  the  upward  movement  of  the  market.  As  usual,  of 
course,  the  Stock  Exchange  will  discount  this  prosperity 
too  rapidly,  but  of  its  piesence  and  development  no  one 
can  be  in  any  doubt. 

At  the  moment  Georgia  seems  to  be  the  State  where 
new  railroad  enterprise  is  most  active.  Georgia  has  for  a 
long  time  enjoyed  a  great  degree  of  material  prosperity, 
while  railroad  undertakings  have  been  more  successful 
there  than  in  many  other  sections.     Besides,  appearances 


favor  the  idea  that  i^is  in  that  and  the  States  contiguous 
that  the  greatest  development  is  to  be  expected  in  the  near 
future.  Birmingham,  Ala.,  the  iron  centre  of  the  South, 
is  not  very  far  removed  from  the  capital  of  Georgia,  and 
with  Alabama  thus  on  one  side,  and  Tennessee  and 
Kentucky  on  the  north,  and  her  own  resources  but  very 
partially  developed  as  yet,  there  seems  every  reason  why 
its  future  prospect  should  look  particularly  bright,  and 
specially  inviting  both  to  local  and  to  outside  capital. 

In  view  of  the  attention,  therefore,  directed  to  this 
territory,  any  figures  or  accounts  of  the  operations  of  the 
roads  situated  there  are  invested  with  greater  importance 
than  heretofore.  If  we  grant  that  the  prospect  points  to 
an  industrial  development  so  pronounced  that  the  past 
hardly  offers  a  fair  guide  to  the  future — as  happened 
within  the  last  decade  in  some  of  the  newer  Western 
States — yet  even  then  it  is  of  interest  to  know  how  the 
older  enterprises  in  that  section  are  faring  or  have 
fared  in  the  immediate  past.  Such  an  opportunity  is 
afforded  by  the  publication  this  week  of  the  report 
of  the  Central  Railroad  of  Georgia  for  the  year 
ending  August  31,  1886,  and  it  so  happens  that  in 
many  respects  the  road  is  peculiarly  adapted  for  the  pur- 
pose we  have  in  m-nd.  It  is  a  solvent  and  not  a  bankrupt 
road.  It  is  not  operated  by  receivers,  virtually  irrespon- 
sible except  to  the  court  and  having  no  obligations  to 
meet,  but  is  managed  by  the  stockholders,  who  are 
vitally  concerned  in  and  seeking  to  promote  its  welfare. 
As  the  name  indicates,  moreover,  the  line  is  centrally 
located,  and  running  as  it  does  from  Atlanta  to  Savannah, 
it  passes  through  a  very  desirable  portion  of  the  State. 
Besides,  it  has  lines  diverging  both  to  the  East  into  South 
Carolina  and  to  the  West  into  Alabama.  Some  of  these 
lines  it  operates  directly,  and  others  indirectly  through 
stock  ownership.  It  is  thus  responsible  for  an  important 
body  of  roads,  not  the  least  of  which  are  those  comprised 
in  the  Georgia  Railroad  &  Banking  Company,  which  is 
operated  under  joint  lease  with  the  Louisville  &  Nashville 
Hence  in  the  accounts  of  the  Central  of  Georgia  we  have 
presented  to  us  not  the  operations  of  a  single  piece  of 
road,  however  prominent,  but  the  results  of  a  very  large 
system  of  roads. 

Perhaps,  also,  an  interest  attaches  to  the  Central's  oper- 
ations apart  from  all  this,  namely  with  reference  to  the 
contest  for  the  presidency  of  the  company.  Very  little  of 
the  stock  is  held  here,  and  this  contest,  under  ordinary 
circumstances,  would  merit  little  notice.  It  seems  to  us, 
however,  that  there  is  a  principle  at  issue,  and  that  is 
whether  stockholders  are  to  have  frequent  and  full  infor- 
mation of  the  condition  of  their  property,  or  whether  this 
information  is  to  be  considered  the  exclusive  property  of 
those  for  the  time  being  in  control.  As  far  as  that  is  the 
case,  we  think  the  election  of  General  Alexander,  who  has 
special  qualifications  for  the  office,  would  mark  a  distinct 
step  forward.  As  an  illustration  of  the  policy  controlling 
the  present  management,  it  is  only  necessary  to  say  that 
they  positively  refuse  to  publish  monthly  statements  of 
earnings.  It  is  too  late  in  the  day  to  be  compelled  to  urge 
the  advantage  of  the  policy  of  publicity  as  opposed  to  the 
policy  of  secrecy.  The  dimensions  to  which  our  weekly 
and  monthly  tables  of  earnings  have  risen,  is  evidence  that 
manager^  nearly  everywhere  have  begun  to  recognize  the 
public  demand  for  current  returns  of  earning?.  &c.  We 
cannot  be  certain  ot  course  whether  General  Alexander 
would  inaugurate  a  change  in  this  respect,  but  he  is  an 
able  man  of  liberal  views,  and,  besides,  the  report  for  1882, 
prepared  by  him  at  very  short  notice  (he  having  succeeded 
to  the  presidency  at  the  end  of  the  fiscal  year  on  the  death 
of  William  M.  Wadley),  gave  more  and  fuller  information 
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with  regard  to  the  statas  of  the  aystem,  its  leases,  liabili- 
tiM  on  behalf  of  branch  and  connecting  roads,  &c.,  &c., 
than  has  been  given  in  any  report  since,  and  we  think 
that  the  desire  then  shown  to  enlighten  stockholders  and 
the  public  may  well  be  taken  as  an  indication  of  what 
would  be  done  if  the  same  management  were  again  in 
control. 

But  our   main  purpose   was  to  show  briefly  what  the 
Central  of  Georgia — a  prominent  and  extended  system  of 
the  better  class — had  done  in  the  late  year  ended  the  Ist 
of  September.     How  much  was  earned  for  the  stock,  and 
how  doea  the  year  in  that  respect  compare  with  other 
recent  years  ?     We  have  already  stated   that  the  opera, 
tiona  of    the  Central  comprise  a  vast  body  of    roads. 
Taking  the  accounts  as   given,  we  find  that  four  per  cent 
dividends    were    paid     in    the    year,    calling    for,    say, 
$300,000,  and  that  after  this  payment  there  was  a  surplus 
of    $81,100,   or   the  equivalent   of    one  per  cent  more. 
Only  two  years  before  the  company  had  paid  six  per  cent 
dividends,  though  that  occasioned   a  deficiency  of  about 
$41,000.     The   result   this  year  would   seem   to   be  less 
favorable,  therefore,  and  it  is  this  more  particularly  that 
we  wish    to  explain.     There   were  quite  a  number    of 
exceptional  and  extraordinary  items  in  the  late  year  which 
had   not   occurred   in   previous   years.     There  is  $54,500 
charged     as     the     year's     proportion     of    the    cost     of 
the    change    of    gauge.    Tnis  item  of    coarse  appears 
in    the    company's    acconnu     for    the    first    time,   but 
will  appear    again  in   the  current   year  (the  ;^managers 
having  determined   to  distribute  the  cost  over  a  series 
of    years),  so    we    do    not    take   it    out,     but    merely 
refer  to  its  exceptional  character.     The  deficit  on  account 
of  the  rental  of  the  Qeorgia  fi%ilroad  ($44,815),  has  also 
never  appeared  before,  but  may  very  likely  appear  again, 
and  so  cannot   be  deducted   in   determining   what   was 
earned  on  the  stock.     But  the  deficit  of  the  previous  year 
(made  good   out  of  this  year's  earnings)   amounting  to 
$72,266,    and    the    judgment    against   the  company   on 
acooant  of  ceruin  back   taxes,   amounting  to   $41,127, 
•re  extraordinary    items    not    likely,    it    wouId~8eem^ 
to  be   repeated.    Taking    these    latter  two   in   conjooc- 
tion    with     the     $81,100     surplus     already    mentioned, 
•nd  we  have  an  actual  surplus  on  the  year'd  operations ^f 
$194,493,  equivalent  to  an  additional  dividend  of  over  2^ 
per  cent  more — that  is   6|   per  cent  was  earned  on  the 
stock.     That  certainly  is  a  good  showing.  ^To  be  sure,  in 
tome  of  the  years  preceding  the  stockholders  received   8 
per  cent  dividends,  but  on  the  other  hand  in  the  previous 
period  of  depression  no  dividends  at  all  were  paid  from 
June,  1874,  to  December,  1877.   ^B»ring   this   in   mind, 
and  also  the  fact  that  in  1881  a  dividend  of  40  per  cent  in 
certificates  on  which  interest  is  ^being  regularly  paid  was 
distributed  to  stockholders,  and  that  the  road  has  bad  to 
meet  new  competition  in  the  shape  of  the  Eist  Tennessee 
line  to  Brunswick,  we  think  the  reenlt  shown  is  the  reverse 
of  unfavorable  and  speaks  well  of  the  district  and  territory 
which  the  svstem  drains. 


RAILROAD  HARmyOS. 


Thf  nnfaror^bla  returns  by  ih  ?  roiis  in  tha  Northwest  (some 
reasons  for  which  we  give  in  our  article  on  the  Financial  Situ- 
ation on  another  pane)  mak^  the  exhibit  of  earnings  for  the 
third  week  of  November  show  a  falling  off  {as  compared  with 
the  oorrespondinK  period  last  year.  The  statement,  howevn', 
oompriaes  only  28  roads,  and  the  result  may  be  changed  with 
tbe  receipt  of  a^lilitio  lal  returns.  Aside  from  the  decrease  on 
the  Northwest'TD  lines,  and  on  one  or  two  others,  the  state- 
mmt  is  quite  favorable.    In  amount  tbe  heaviest  gains  are 

2jrt*I  b/  the  C nadUn  P.toifl !,  th^^L^ui^v[lle  A], Nashville, 
Vortaik  A  Wdstera  and  the  Diuver  &Rio7}ranle. 


3d  week  of  Xovemtier. 


Buff.  N.  Y.  *  Phila 

Buffalo  Rijcli.  &  Pitts 

Cairo  Vlu.  &  Cliio , 

Canadian  Paeltlo 

Chioatio  &  Atlanilc 

CUo.  HU.  A  St.  Paul 

Chioaeo  A  Northwest..., 
Cliie.  St.  P.  Minn.  AO... 
Cliioago  &  W<'8t  Mich  .... 

(In.  Iiid.  St.  L.  A  O 

Denver  J>  Rio  Grande 

Det.  Lansinff  &,  Northern, 

iMUf;  Inland 

I»iil8ViIle  &  Niighvllle  . .. 
LouUv.  New  Alb.  A  Cliic. 

Manhattan  Elevated 

Mi'xicaa  Ciutral 

MllwauKee  L.  S.  &  West  . 
Milnaiikee  <fe  Nortlieru.. 
N.  V.  Ont.  A.  Western  .... 

Norfolk  A  Western 

Northern  PaolHc 

St,  Louis  *  San  Fra'isoo . 

St,  Paul  *  Duluth 

Toledo  A  Ohio  Central . . . 
Wabash  St.  L.  &  Paoifio . . 

Total  (26  roads) 

Net  decrease 


1836. 


s 

40.8  00 
28,011 
16.05  3 

248.000 
33,564 

517,000 

495.500 

132,500 
25,.548 
47.500 

156,020 
22,006 
51,420 

299,545 
37,702| 

156,779 
89,5.50 
46,101 
13,981 
24,772' 
87,646, 

297,139 

108,100 
34,916 
19,482) 

240,000, 


1885. 


53,300 

27„55 

11,579 

186,000 
2t>,969 

634,479 

667,300 

144,700 
28,714 
43.800 

133,695 
21.532 
50,144 

271.640 
36,362 

144,082 
78.250 
31,390 
12,715 
24,586 
60,193 

3C»4,670 

121,914 

38,510 

5.594 

279,000 


Increase. 

Decreate. 

9 

* 

6,500 

459 

4,474 

62.000 

6,593 

117.479 

72,000 

12,200 

3,168 

1,700 

22,323 

474' 

1,2761 
27,905 

1.340. 
12,697  i 
11,300. 
14,711 

1,266 

186 

27,453 


13,833 


3,281,633.  3,340,900 


7,531 

13,8  U 

3,624 

33.006 


210,049, 


269,316 
59,267 


For  the  second  week  of  November  we  now  have  complete 
reports  from  06  roads,  and  they  show  aggregate  earnings  of 
$3,683,501  this  year,  against  |5,261,038  last  year,  an  increase 
of  $421,413,  or  about  8  per  cent. 


2d  week  of  November. 

1886. 

1885. 

InereoM. 

Deereaie. 

Prevly  rep'ted  (29  roads) 

3,533,277 

9 
3,250,248 

308,866 

S 
25,837 

Burlington  C.  K.  A  No... 
Central  Iowa 

72,781 

76,945 

....      . 

4,164 

36,249 

31.041 

5.208 

ChicsKO  A  Alton 

184,933 

182,3>i8 

2.543 

CUca«o*WpKt41ich.... 
Cin.  N.  0.  &  Texas  Pao. .. 

28.548 

30,025 

1,477 

61,002 

58,094 

2,908 

Alabama  Great  80 

29,.556 

21,415 

8,141 

New  Orleans  AS.E.... 

17.251 

15.946 

1,30S 

VluksburgA  Meridian.. 

14,936 

15,227 

291 

VioksburKShrcT.  A  Pao. 

13,358 

12,914 

414 

Ciriclnniti  Wnsli.  A  Bait. 

49,093 

32,90il 

16,193 

Cl'-velanil  AUrou  ACjI... 

9,305 

8.459 

846 

Col.  i  Cin.  .Midland 

6,614 

5.807 

837 

Don  Molniw\t  Fort  Dodge 

8.526 

9,214 

688 

E«stT<nu.  Va.  A  <Ja 

101,283 

93.556 

7,727 

Kvansvtile  A  Terre  H 

13,555 

14,004 

449 

KUnt  A  Pere  Manmette.. 
Florida  Rwav  dt  Nar.  Co. 
•Oram  Trunk  of  Canada. 

41,812 

41,638 

204 

21,277 

27.038 

5,761 

367,519 

303.413 

64,106 

Honntnn  A  Texas  Cent... 

99,960 

95,027 

4,933 

III.  Cut.  (III.  *s<o.  D.»... 

275,800 

268.291 

7,.509 

Ci-dar  FiilU  A  M 

4.300 

3,565 

735 

Dubuiiiio  A  Sioux  City. 
Iowa  Fallfl  A  8.  0 

24,000 

20.640 

3.3-iO 

16,100 

14,790 

1,310 

Indiana  Bloom.  A  West.. 

58,448 

47.773 

10,673 

Lake  Krii-  A  Wontem 

21,150 

19.674 

1,476 

.Mauhutum   Klevated 

151,984 

138,413 

13.571 

Maniuetle  il.  A  Out 

16..549 

13,031 

2  918 

Meniptila  A  Cbarleston  . . 

44  575 

41.158 

ai417 
4,065 

Minubsota  A  Northwest. 

13,494 

0,429 

OhiuAMl'<sliwl|ii>i 

01,382 

83,598 

7,784 

OreKon  R'y  A  Nav.  Co. . . . 

111,399 

151,1.52 

89,753 

St.  U  Alt.  A  T.  H..  H.  Line 

26,343 

26,842 

497 

Branobos 

20,520 

15,273 

S.247 

St.  Loul't  Ark.  A  Texas  .. 

45,813 

42.446 

3,367 

Hlnfoualn  Central 

31,9.>3 

30,387 
5.209 

1,.178 

HInu.  St.  Cnilx  A  Wis.. 

6.604 

1,485 

Wboooaia  A  Minnesota 

11,088 

3,488 

7,600 

Total  (66  roals) 

8,682.501 

8,201,O88| 

500,330 

78,917 

1 

421,413 

*  Week  ending  November  13. 

P(otietariis®0 

mmeri 

ctalli 

igltBtt 

^ems 

(From  oar  own  correspondent.! 

LiONDON,  Saturday,  November  13,  1886, 
If  firmness  of  utteraice  anl  the  dUtinct  enuaciatioa  of  a 
decided  policy  to  be  resolutely  pursued  be  a  guaraitee  for  the 
maintenance  of  peace  and  the  accentuation  of  reviving  con- 
fidence, then  the  week  just  concluded  has  not  been  barren  of 
important  events.  Hitherto  we  have  been  more  or  less 
groping  in  the  dark  respecting  our  foreign  relations,  and  the 
development  of  commercial  industries  has  been  hindered  in 
consequence.  But  now  our  course  of  action  under  certain 
emergencies  has  been  clearly  mapped  out  ia  Lord  S  ilisbury's 
speech,  and  we  are  in  a  position  to  more  intelligently  estimate 
the  difficulties  of  the  situation  and  form  some  definite  idea  of 
the  chances  of  peace  being  miintatned  or  brok'?n.  Upon  one 
point  there  is  a  general  unanimity  of  opinion,  an  1  that  is,  if 
only  Continental  statesmen  speak  out  as  plainly  as  the  British 
Prime  Minister,  the  prospect  of  hostilities  commencing  will  be 
reduce!  to  a  minimum.  A  modui  vioendi  would  be  dis- 
covprcd,  and  the  final  settlement  of  the  "  Eternal  Eistem  Ques- 
tion" would  agun  be  indefiaitely  poatponed  ;  and  if  in  the 
interim  these  "rising  nationalities"  show  themselves  to  be 
worthy  of  the  name,  and  set  thiraselves  to  work  to  develop 
and  mature  their  economical  resources,  the  excuse  for  any 
neighboring  power  intermeddling  in  their   internal   affairs 
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would  be  removed,  and  there  is  no  reason  why  a  long  lease  of 
life  should  not  be  vouchsafed  to  them,  and  the  Insatiable  de- 
sires for  territory  on  the  part  of  Russia  be  kept  within  bounds. 

As  we  take  it,  the  chances  of  peace  being  maintained  have 
increased  during  the  week,  and  wa  may  therefore  presume 
that  trade  will  benefit  and  enterprise,  by  the  close  of  the  year, 
be  greatly  stimulated.  Should  such  prove  to  be  the  case,  18S7 
would  open  brightly.  Up  to  the  present  we  have  been,  in 
some  measure  at  least,  trading  upon  hope,  basing  our  antici- 
pations of  future  profits  on  the  American  revival.  We  are 
certainly  doing  more  business  here  than  was  the  case  a  year 
ago,  but  the  army  of  the  unemployed  has  been  only  slightly 
reduced  in  numbers,  and  the  commercial  demand  for  money, 
though  larger,  is  yet  far  from  active.  The  reports  from  the 
iron  and  steel  districts  and  from  the  centres  of  the  woolen 
and  cotton  industries  are  improving,  and  warrant  the  indul- 
gence in  bright  hopes  for  the  future  ;  but  for  all  that  we  are 
not  making  rapid  progress.  Nowhere  are  there  are  any  signs 
(Jf  a  "  boom."  Occasional  attempts  are  made  to  manipulate 
the  metal  markets  by  that  class  of  speculators  who  appear  to 
deal  indiscriminately  in  shares,  produce  or  commodities,  but 
hitherto  with  very  partial  success,  realizations  being  invari- 
ably attended  by  a  decided  reaction.  Except  in  the  case  of  wool  > 
which  has  recovered  its  loss,  values  generally  are  still  appreci- 
ably belo  ve  what  they  were  a  year  ago.  However  welhave  no  cause 
to  grumble  at  the  progress  made,  and  if  it  only  continues 
ought  soon  to  fiad  ourselves  in  a  fairly  prosperous  condition. 

The  money  market  has  become  distinctly  easier.  Even  the 
fortnightly  Stock  Exchange  settlement  has  failed  to  produce 
animation,  the  demand  for  loans  being  hardly  up  to  the  limit 
of  last  account,  and  the  rates  for  the  fortnight  not  exceeding 
4^  per  cent  per  annum.  The  commercial  inquiry  for  money 
has  remained  slack.  Day-to-day  loans  have  been  obtainable 
as  low  as  2@2}4  per  cent.  The  discount  inquiry  also  has 
been  weak,  the  charge  for  three  months'  bills  falling  to  ^  per 
cent  below  the  Bank  rate.  We  have  had  no  inquiry  for  gold 
for  America,  and  some  parcels  have  been  received  from  Paris, 
the  result  being  some  slight  addition  to  the  stock  in  the  Bank. 
The  weekly  return  U  favorable.  The  reserve  has  gained  £483,- 
792,  of  which  £207,342  is  on  account  of  increased  bullion  and 
£276,4.^0  due  to  decreased  note  circulation.  The  proportion  of 
reserve  to^ liabilities  has  increased  from  38-7  to  40*32  per  cent- 

The  rates  for  money  have  been  as  follows  : 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Oold-Tbe  dpinand  for  the  States  has  now  entirely  fallen  off,  but  ther  e 
has  been  a  suihU  deiuaml  for  Indlu.    The  Bank  has  received  il7»,000 
Jrom  Parla.    The  onl}-  additional  amiiunt  to  hand  diirlntt  the  week  has 
been  about  £(i,OC)0  from  the  Kiist  and  the  Cai>e.    The  f.  d(  O.  steamer 
hns  tatceu  £30.000  to  Bombay. 

Silver  has  liui>roved  raiiidly  with  a  stroni;  Continental  demiuid.  aided 
also  by  the  satisfactory  sale  by  the  ludia  Council  vestorday,  tlie 
market  closint;  tlrui at  4(J'8  t-  The  arrivals  lomprisc  £20,000  from  New 
lork.  £10,000  from  River  Phite  and  £L,OMI  from  Auntralia;  total, 
£34,000.    The  P.  &  O.  steamer  has  taken  £i6.0  JO  to  Bombay. 

Mexican  Dollars  lias  followed  the  upward  movement  In  silver,  the 
present  iiuocatiou  being  4&<8d.,  with  small  supiiliea  to  hand. 

The  quotations  for  bullion  are  reported  as  follows: 


SOLD. 

SILVKR. 

tofldm  .Standard. 

Nov.  U. 

JVoc.  4. 

London  Standard. 

Nov.  11 

ifov.  4. 

«.     «. 

t.      d. 

<!. 

<L 

Bar  gold,  fine.,    oi. 

77    9 

77    0 

Bar  silver oi. 

4SK 

46^ 

Bar  KOld,  coataln'g 

Bar  sliver.ooDtaiD- 

SOdwta.  silver. oi. 

77  10 

77  10 

tng  5  Krs.  gold.os.    47 

ma 

3pan.  doubloons.oi. 



Gake  silver oi-   5u  s-ie 

*»H 

3.Am.donh1nonM.n7 

Mexlciin  dolN.  ..nz      45^ 

45 

t 

3« 

4 

4 

4 

4 

Open  market  rata. 

Intereet  allowei 
for  deposits  by 

Bank  BiUe. 

IVad<  B<It<. 

London 

Joint 
Stock 
Banks. 

•i 
2 
2« 

2« 
2St 

Diac't  H's  . 

1 

Six 

3         - 

SHi.  - 

an®  - 
3Mia  - 
s«a  - 

Thrte 
Months 

3J<a3>* 

3iin 

3^»4 

3H»i 

3>«a4 

Oct.  8 
"  '6 
■•  23 
"     29 

Kov.  5 
"     12 

Three 

Montht 

2J<»  - 

3«a  - 

3H»  - 
3«(835< 
SHoSH 

row 

Jfontht 

2>49  - 
3    9- 
3«»  - 
3M®  - 
sm  - 
3«a  - 

Four 
Afonth. 

3    ®3>4 

3W®  - 

3)ii®4 

3«®4 

35<44 

3«a4 

Six 

MorUht 

3~@m 

3«@33i 

3^34 

3}i9i 

3«a4 

3^134 

At 
OaU. 

2 

2 

^H 

ta 
in 

7  to  14 
Dana 

2H2H 

man 

2U'2H 

2H-2H 

The  foUowmg  return  snows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. 


Clronlation.    excluding  7-da7  and 

other  bills 

Public  deposits 

Other  deposits t 

Government  securities 

Other  securities 

Beoerveof  notes  and  ooiu 

Cob)  and  bullion 

Beserve  to  llabiUtiea 

Bank  rate  

Consols 

Clearlng-Honse  return 


1886. 


£ 

H.8i7.2Si 
3.140.763 
23.7t-5.340 
14,385.216 
111,466.154 
10.939.682 
20.016.937 
i40-32  p.  c. 

4  p.  e. 

101  e-i6d. 

99.092.000 


1889. 


1884. 


£ 
24.691.370 

2,886.910 
25.161.699 
14,31S,21U 
19,816,113 
11,772,543 
20,713,913 

41HP.C, 

Sp.C. 

100  5-1 6d. 

92.765.0<:h 


£ 

26,309,390 

4.441,060 
J2,640.007 
l8,S12.67^ 
21.866,rt39 

9,760,810 
19.319,2091  22,083,186 

SSJtp.cl    425i  p.c. 


1883. 

£ 
25.461,975 
4,6)0,222 
24,1x9.604 
14,679,003 
19,571.301 
12.388.411 


6p.  c. 
100  S.16C1. 

97.040,000 


8  P.O. 
101  13-16d 
124,981,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


BaUtof 

Nov.  13. 

Nov.  8. 

Oct. 

29. 

Oct. 

22. 

Inttretat 

Bonk 
BaU. 

Op«n 

Marktt 

2H 

■■Hi 

4 

4 
5 
3 

Bank 
Sots. 

3 

8X 

3« 

SH 

««, 

«i 

4 

4 

B 

S 

Oiwn 
Market 

en 

2M 
2^ 
2s< 

m 

4 

8« 
4X 
3 

Bank 
Bate. 

3      ' 
8J* 

an 
an 
an 

2)i> 

4 

4 

S 

8 

Opsn 

Market 

~)r 

8 
8 

2« 
2M 

4 

an 

6 

Bank 

BaU. 

~~3~ 
3H 

s« 

8« 

Si* 

2>« 

4 

4 

5 

» 

Optn 

Markel 

Paris 

a 
an 

SH 
an 

2), 

»H 

4 

4 

6 

S 

2H 

3 

2« 

2J< 

2M 

4 

Berlin 

Pnmkrort. 

Hamburg 

Amsterdam-.... 
Brussels..     . 

Madrid    

Tienna 

St.  Petersburg.. 

Oopenhaver. 

3JS 

a 

Among  the  financial  items  of  the  week  Messrs.  Baring 
Bros,  announce  that  the  Eastern  Railroad  of  Missachusstts  is 
prepared  to  offer  |3,150,000six  per  preferred  stock  in  exchange 
for  6  per  cent  sterling  bonds.  Messrs.  Satterthwaite  &  Co . 
are  prepared  to  receive  subscriptions  for  $800,000  first  consoli- 
dated mortgage  40-year  6  per  cent  gold  bands  (part  of  an 
authorized  issue  of  $1,000,000)  of  the  New  Orleans  &  Gulf 
Railroad  Company,  at  the  price  of  93  per  cent,  or  £196  per 
$1,000  bond.  Mtssrs.  Barclay,  Bedau,  Eretton  &  Co.,  are 
authorized  to  receive  applications  for  £61,650,  being  the  bal- 
ance of  an  issue  of  £137,000  in  4}4  per  cent  first  mortgage 
debenture  bonds  of  the  Halifax  Grading  Dock  Company,  at 
£97  lOs.  per  cent. 

The  Board  of  Trade  Returns  are  rather  disappointing  at  first 
glance,  but  not  so  much  so  when  the  statistics  come  to  be 
carefully  examined.  It  will  then  be  seen  that  the  falling  off 
in  the  totals  is  more  on  account  of  reduced  values  current 
than  because  of  the  smaller  quantities  dealt  in.  The  deficiency 
in  the  value  of  the  imports  for  October  is  £633,928,  raising  the 
aggregate  falling  off  for  the  ten  months  to  £31,244,309.  Our 
indebtedness  to  America  for  wheat,  flour  and  cotton  during 
October  exceeds  ihat  for  the  corresponding  month  of  last  year 
by,  roughly,  £857,000.  In  the  exports  of  British  and  Irish 
produce  and  manufactures  the  loiss  for  the  month  was  £449,- 
675,  and  for  the  ten  months  £1,631,936.  Our  ten  months' 
shipments  of  iron  and  steel  to  the  United  States  amounted  to 
652,060  tons,  against  324,338  tons  last  year:  that  is  to  say,  the 
quantities  shipped  more  than  doubled.  The  values  were 
£4,704,593,  against  £3,439,747  -an  increase  of  slightly  under 
83  per  cent.  Taken  as  a  whole,  we  certainly  catmot  grumble 
at  the  condition  of  our  American  trade. 

The  totals  of  the  imports  and  exports  to  and  from  all  coun- 
tries have  been  as  follows: 


1884.. 

1885.. 
1888.. 


,— Imports  Foreiyn—.  ,■ 

<t  Colonial  Proituce. 

Octoiwr.        10  Hos. 

£  £ 

,  31.097.132    326.9.^8.899 

,  29,677,327    809.712.458 

,  29.054.J99    285,408,149 


■Mrportt  British  <*-^  ,-Iie-exportt  Soreigrt-, 
Irisfi  Produce,  rfc.       rf  Colonial 


October. 

£ 

20.414,162 

18,674,498 

18,224,823 


10  Jtfos. 

£ 

197,381,259 

17  9,362.729 

177,740,793 


ial  Mdtie,  <tc. 
October.        10  Mos. 

£  £ 

4.768.601  5.'»,186.91« 
5,467,923  48.812,167 
6,339,753      47,641,188 


The  following  shows  the  imports  from  the  United  States  dur- 
ing October,  so  far  as  enumerated  in  the  Board  of  Trade 

returns : 

, Quantity.- 

1885, 

7,844 

61 


-Value.- 


Oxen  and  bulls No. 

Cows No. 

Calves No. 

Sheep  and  lambs No. 

Wheat— Allan,  ports. owts. 

Pacific  ports cwts. 

Flour cwts. 

Bacon cwtfl. 

Beef— Salted owts. 

Fresh cwts. 

Hams owts. 

Meat,  uuenumerat'a.cwts. 

PreSHrviid owts. 

Pork— 8i>lted cwts. 

Fresh owts. 

Butter ewts. 

niieese owts. 

Fish  cwta. 

Lard ...owts. 

Sn^ar,  refined owts. 

Ci>pper  ore tons, 

KeKOlUH.  &C tons. 

Unwriiu«ht  and  partly 

wrought tons. 

Cotton,  raw cwts. 

Tallow owts. 

Wood*  timber— Hewn.lds. 

8awn  and  split loads. 

Clocks No. 

Leather lbs. 


946 

487.467 

703.907 

793,499 

16(>,«2l 

14.582 

67,872 

39,060 


25.564 

8,467 


13,H49 

65,246 

5,978 

67,936 

8,S13 

672 

3,223 


220 

596.920 

10,142 

7,i67 

ll,ii04 

31.733 

2.378,874 

Below  are  the  exports  of  British  and  Irish  produce  to  the 

United  States,  as  far  as  can  be  gathered  from  these  official 

statistics,  during  October  : 


1886, 

1885. 

1886. 

,8,619 

£141,192 

£172,014 

7 

1,505 

125 

64 

1,892 

128 

1.035,228 

198,225 

409,862 

936.967 

282,628 

344,544 

1.103,269 

452,851 

589,128 

153,619 

285,-595 

278,593 

10,496 

23.847 

14.929 

64,584 

178,574 

145.816 

48,198 

94,341 

123,688 

80 

105 

17.676 

61.669 

59,162 

9,907 

11,061 

13,893 

8.517 

53,890 

33,305 

63,493 

139,045 

156,220 

1,312 

14,212 

3.246 

44,191 

113,827 

75.289 

183,744 

8,630 

150,106 

5 

7.705 

45 

506 

81,640 

12,610 

245 

9.614 

9,860 

701,309 

1,662.548 

1,736,225 

18,918 

15.679 

21,441 

3,419 

M,S!H 

13,351 

6,580 

34,248 

18,281 

17,610 

8,420 

4,812 

2,726.790 

128,581 

138,199 
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BonM No. 

Beer  and  ate bbU. 

BikU ton* 

Spirits galls. 

WOOL lbs. 


1885. 

27 

3.612 

35,300 

19,933 

3.232.700 


-  Quantity— 


Oottonjtiem  goods... yds.  2,056,9>iO 


JiUfr-Tam .lbs.   1.904.700 

Fleeegoods yds.!!,"' 

Unon— Tarn lbs 

Pteoe  Koods-.jds. 

flOk  broadstiiAi ydd. 

Otkar  artlolra  of  silk  only 
I  of  silk  and  other 


1886. 

90 

2,9^2 

18.0S4 

24,629 

649,000 

1,816.300 

774.700 

95,000  12.143.100 

91,900  60.300 

5,111.400 

20.631 


-Folue- 


5,336,200 
35,374 


Woolen  fabrics yds. 

Woratod  fabrloa yds. 

OMvMs yds. 

Bantwaieaad  cutlery 

Iian  and  steel— PtK- .  .tons 
Bar,  ancle,  dU)..tons 

BaUroad tons 

Hoops,  sh«et.Ac.tons 
Osstand  wiu't-.tons 
Old.  for  remnftr.tons 

-Pbaes tons 

Sieel.  im WTOO^tit tons 

Lead tons 

nn.  nnwrongbt owts. 


217.100 

yds.  2.966.700 

81,900 


Tln- 


OCber  Unds  machinery 

Arawl  and  slops 

Babeidaabery  A  millinery 

owts. 

I  and  sacks doz. 

St owts. 

Bart  hen  ware  A  porcelain. 
T»t*t    Wilting,  prlntlnc, 

4h> ewts. 

▲II  otlinr  klnds.oirts. 

Bklnsand  furs 

BtaUonerr  A>lli*i  Uian  pap'r 


8.601 

112 

130 

2,849 

53 

1.452 

17,.533 

1,636 

1 

684 


806,730 
45.587 
80,700 


484 
934 


403,200 

3,261,700 

51,900 

225 

3,948 

330 

200 

7,947 

21,060 

24,463 

61 

403 


348,0^4 

25.780 

105,300 


473 
443 


1985. 

«6,970 

16,215 

24,089 

6.197 

106,382 

63,409 

13,784 

91,152 

2.578 

145,642 

5.12G 

597 

40,519 

37.043 

157.560 

13.261 

24,7?  8 

25,615 

1,080 

692 

21,031 

1.105 

3.214 

252.253 

21.:i63 

19 

3,220 

3.405 

36,177 

9,816 

14,838 

97,241 

K,360 

9,759 

67,688 

1,W7 

3.361 

58.644 

7.275 


1886. 
«3.075 
12.822 
13.488 

7,791 
25,279 
52,989 

6,973 
8i),4'.;6 

1.927 
136,541 

2.981 

2,392 

53,010 

66.S39 

151,690 

1:'.-I74 

26,676 

43.987 

1,529 

14.534 

3.867 

.  4.085 

20.962 

282,812 

109,144 

921 

2.131 

5.330 

46.274 

ll.liiO 

10.838 

100.719 

2.827 

10.756 

81,872 

2,359 
1,644 

58,721 
6,718 


Tbe  movwiiantB  in  the  precious  metals  have  been  as  follows: 


Imvn^*  in  a«t  . 
OolOi 


twonsla  Uot.. 
Do  lOaxmths.. 


Isuurta  In  Oet.. 

Ixf  to  moot h«.. 

BuocU  la  Ool.. 

TfalOs 


Tband/rMtoil  OmuUrisa, 


IJHI.Ott 


io,«v;.ioi 


7,»ii.ms  TjM4.ir7 

NW.S1U:      M3.IW 

ii,7ni.mH  H.3'V.o<>i 


ISbA. 


uQsm 
«n,a>i 

«.21)<,IBSS 


lb  and  from  VnlUi  Stoto. 


UBt. 


801 

s.aaSriao 

675,830 
l,e3lr,4U 


us.ia8 

flu 

a24ii 


1885. 


1886. 


M  £ 

»Jin  111,723 

885.386,  3.011.171 

«(,50U|  5^a.^50 

180.3M);  l.«8^.9J0 


uo^ioo  7A,aen 

s.4«.r.iii  i.4:8.0'is 

800  ao 

aw  2.760 


An  adranoe  of  Od.  to  U.  per  quarter  has  been  pretty  general 
in  tbe  value  of  wheat,  and  tbe  market  baa  more  or  leas 
nitained  ita  firm  featuraj  thrju^hout  the  week.  There  has 
all  along  been  plenty  of  room  for  improvement,  and  the  sar- 
priae  i*  that  it  hat  not  come  earlier.  Even  now  we  are  not 
otrta in  that  it  will  be  maintained.  Had  the  trade  been  regu- 
lated aotely  by  statiiticil  influences,  we  might  have  calcu- 
lated upon  a  much  firmer  market  than  that  at  present  ruling  ; 
but  there  is  in  fact  ao  very  little  doing  beyond  preparing  for 
current  requirem^pts  that  millers  have  had  the  trade  m)re  or 
leM  under  their  sole  control,  as  needy  sellers  have  been  by  no 
SMana  aoaroe.  Of  late,  however,  some  cargoes  have  been 
takan  off  coast  for  France.  This  extension  of  the  foreign 
damaad,  coupled  with  tbe  approach  of  the  time  when 
asvisation  should  be  clowd,  ought  to  bring  the  trade  into  a 
parmanently  soondsr  oonditioa,  ad  further  iaroaUa  into  home 
■tooks  wdl  be  naoeMitateJ.  But  buyers  look  upoa  the  future 
with  comparative  indifTerenoe,  and  it  is  clear  that  whatever 
■dvanoa  sellers  mar  suoceed  in  secur  ing  will  be  very  reluct- 
antly OJnoeded.  Tbe  trade  is  certainly  imp  roving,  but  there 
aranorignaao  far  of  an  early  and  decided  enhancement  of 
qnotatioos. 

Tbe  following  shows  the  imports  of  oereal  produce  ioto  the 
Unitad  Kingdom  during  the  first  ten  weeks  of  the  season. 
utrom. 

IRAS.  1885.  1884.  m83. 

WMat... ewt.  10.H57.932  12.003.600  11.700.559  14.M88.S33 

Barley 5.311.4IJ  3.383.474  4.88),086  4.8;8.tti6 

OaU 3,3.'W,»79  2,684.467  2,246.815  2,6.<<,0i4 

rum 397,731  379,848  381.973  134.741 

501.42J  774.«8t  742.480  53-1.528 

, 5.175,4tf»  5.466,3)7  3.820.108  6,272.661 

„ 3,181,967  2,343,486  3,9<)2,677  2,892,016 

SoppUes  available  for  consumption  (eacluiive  of  stocks  on 
Biptember  1) : 

1886.  1885.  1884.  1883. 

eiwhaikt.ewv  10,857,932  12,00«,600  ll,7fl0..559  14.388,833 

at  loar 3.181,967  2,-443,486       a,99J.677       2,892,046 

Uf  kcmiegiiiaii       7,452,373  9,300,081  10,352,592      9.805,TOi) 

2l,XVi,271    21,0}3,167    2),135,3{8    27,086.^79 

1886.  1883.  ISil.  1481. 

Avar,  prieo  wiiaat week.  3'^a     8d.    31«.    Id.    324.    01.     IO4.    Id 

▲Tsr.  priee  wbeat seMou.  30<.  1  ;d.    31i.     Id.    3i».,10d.    40s.  I'JU  . 

The  following  shiws  the  quantities  of  wheat,  floor  and 
maisa  afloat  to  tbe  United  tCiagducn. 

ThU  mtk.      Latl  tsfK.         Last  year.  1884. 

Wksat qr*.     l.oH  •.••'M      1,515.000        l,3*/,ooo 

yiear.eqaaltaqrs        2(l.'i<)3  2i>ii.oo0  i67.i>J0 

"  -  .qrs.  21/.OOO  279.0O.1  167.0JO 


1,570.000 
121.OO0 
1j3,'>0U 


Tb*  daily  closing  qaotaciotis  for  seounties,  <tc,,  at  Lm-on 
Bn  raponed  1^  cable  as  follows  for  the  week  ending  Nov,  29: 


London. 


SilTtf,  peros ..d. 

Jonsols  for  money 

^Qsola  for  acooant 

Pr'oh  rentes  (in  Paris)  f  r 

0.  a.  4'sB  of  1891 

n.  8.  48  of  1907., 

Canadian  Paoillo 

"^ilo.  Mil.  4  St.  Paul.... 
^rie, common  stock.... 

.lUnols  Central 

Pennsylvania 

'MladelpblaA  Beading 
New  Tork  Central 


Sal. 


I  Mon.      Tua. 


47 

1021,8 

1021,6 

8300 

112^ 

13m 

71  Tg 

981s 

38 
138i« 

5g!>B 

21 
11716 


47 
102U« 
10218 
8315 
112«t 
131 

713a 

9816 

39 
138 

eo 

211s 
11738 


46i5i„ 
1023,, 
IO214 
83-22ia 
I12''a 
I31I4 

71>4 

97 14 

as's 

137% 
591s 
21 

11678 


Wed.     Thurt. 


46Uig 
102li,, 
1021,6 
8315 
113 

131=8 

7116 
96% 
3SSg 
137 19 
5938 
21>« 

111678 


4678 
1021,6 

102ii(i 
83'22is 
11316 
132 
71 

97 14 
38»8 
I3714 
591a 
22% 
117»8 


JVi. 


4678 
1021,9 
102% 
83-22% 
113% 
132 

7II4 

97 

38»8 
I3714 

59% 

21% 
|1173a 


Imposts  ajsd  Exports  pok  thb  Wbek. — Ttie  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |7.331,031,  against  |9,493,871  the  presad- 
ing  week  and  f8, 400,307  two  weeks  previous.  The  exports  for 
the  week  ended  Nov.  23  amounted  to  $6,331,473,  against 
18,257,483  last  week  and  f6, 750, 333  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
{for  dry  goods)  Nov.  18  and  for  the  week  ending  (for  general 
merchandise)  Nov.  19 ;  also,  totals  since  the  beginning  of  the 
drst  week  in  January:  '' 

roaaioii  impokts  4T  xaw  tdek. 


Ar  Week. 


Dry  Goods 

aeu'lmer'dlse.. 


Total 

Since  Jan.  I . 

Ory  Goods 

aenlmar'dlse. 


r  ital  46  weeks. 


1883. 


$1,237,193 
5.-^33.188 


•6,470,381 

«1 10.321.958 
296.157,389 


«406,479,347 


1884. 


$1,559,827 
5,311,938 


*6,871,765 

«in2.831,016 
■283.367,595 


(386.193.641 


1885. 


•  1.241.107 
5.734,70i 


•6,975,812 

i89,324,7J9 
231,103,761 


t>340,428.563 


1886. 


$1,867,747 
5.453.254 


$7,321,031 

(1104.257,543 
23-2,088.743 


•386,346,286 


The  folio wyig  is  a  statement  of  the  exports  lexclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  33,  1886,  and  from  January  1, 1886,  to  date: 

BXFOBTB  FBOM  HBW  TORK  fOB  THS  WBBK. 


Fur  tbe  week... 
Pre  V.  reported.. 

I.iUl  46  weeks. 


1883. 


18H4. 


•7,327,303      •6,463,981 
307.5:(5,904    28^77 1, 3y2 


«314,913.237|j2 16,235,183 


1885. 


«5,6d8,129 
285,333,788 


$291.022.217 


1886 


•6.231,473 
277,-231,832 

•283.463.355 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  20,  and 
ainoe  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
IS85  and  1884: 

■ZPOBTS  iMD  IMPOB-rs  Or  SPSOia   iT  BBW  TOBK^ 


ilreat  Britain ....... 

franee 

Germany ... 

Vest  Indies 

dexloo 

loath  Amerioa...... 

ill  other  oonn tries. 


T«tal  1886... 
rotal  1885... 
Total  1884... 


MlMT. 

ireat  Britain 

franco 

Jermany.... ....  .. 

Vest  Indies 

ilexloo 

loath  America..... 
ill  other  oonn  tries. 


Total  1886. 
Total  1885. 
Total  1884. 


Xxporlt. 


Week. 


7,350 


86,020 

c.obo 

5,922 


•54.292 

178,641 

61,488 


$114,950 

92,000 

S2.000 

7,829 


•266.770 
22:<,415 
200.132 


BineeJan.l. 


«12,553,g25 

11,580.539 

5,471,569 

6,549,426 


620,748 
e93,47a 


137,4  69.682 

6.873.541 

38.019,574 


•8,021,421 

865,077 

t<8,250 

235,7b8 

9&',3V5 
105,292 


Imporli. 


Week.      SineeJan.1. 


1,251^98 

23,846 

138,516 

i',sb6 


•1.415.660 
1,182.087 
2,070,366 


187,038 

8,obo 


48,921,063     9195,039 
14  261,585  13,873 

12,255,13l|         19.165 


*3.762.3I6 

6.150.764 

9.595,268 

2,723,832 

45,383 

361,495 

273,849 


•22,912,907 
12.435,963 
20,237,103 


•1,002 

50,360 

31,238 

1,041,087 

230,884 

382,299 

55,387 


•1,792.347 
1,694,6-27 
3.295,073 


Of  the  above  imports  tor  tne  week  m  1880,  $14,434  were 
American  gold  coin  and  $8,915  American  silver  coin.  Of 
the  exports  during  the  same  time  $46,942  were  American 
gold  coin  and  $3,839  American  silver. 

Frmieic-  TraDB  OP  NkW  YoRK— MONTHLY  STATEMENT. — In 

addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  oovet» 
the  total  imports  of  merchandise. 

IMPOB-rs  IKTO  WltW  TOBK. 


JCoatk. 


lannarT 

fTsbnury  . . 

Harota 

\prU 

Hay 

Jane. 

ioly 

\aRast«.... 
4aptemher. 
October... 

Total.... 


Dry 
Oooib. 


* 

0.410.164 
1S.070.429 
I23I6.72S 

8,MX33I' 

e.8M1.971 
9.S,S0.75 
14,-21«.:«'l 
10.O^4.'^7 
{1.016.1)57 


General 
Merchant 


98.1  saj<»i 


2838S.73S 
26.681,316 
26.384.461 
S8,ei8.38R 
94.775.653 
1iO.2V8.61V    36, 
87.MM.-68    37, 
24.2^7JS84    38. 
2it.273.5t)3    3»l, 
28,132,140    36, 

^.4»5J»t<  364,649,H7; 


* 

.709.800 
.601,74! 
181.1811 
17S.719 
464.000 
110,180 
100.52 1 
.476.885 
.207.816 
,148,107J 


Dry 
Soodi. 


Qvneral 

Merchan- 

<Uu. 


10.808.800 
10.214.408 
10.38S.68U 
6,262.084 
6.246.225 
6.271.511 
B.721.58S 
10J80I.600 
11.170.773 
7.860.260 


17.648,208 
18.630.822 
26.261.03!" 
25.906.407 
22.856.630 
81.703.187 
24.6111.018 
24.608.536 
21.750.620 
W.5I1O.O6O 


87.237.041  282,002.6111  320.040.857 


IMol. 


• 
28.457.008 
'<8.g45.3W 
35.646.728 
32,<>S0,481 
28.101,865 
30.074,698 
33.370,601 
S1.9U0,14S 
32.030,402 
34.464,810 
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■XPOBT8  FROM  NEW  TOBK. 


Month. 


Janoarr 

February... 

Uarch 

AprU 

May 

3ua» 

Jnlr 

Aocaat 

Sept«mber . 
Oololrar .... 


Total  MerchatUUtt. 


1886. 


* 

83.T8S,«1« 
W,3U,S21 
98,304,081 
84,&8e.4U 

a6,iia8,4si 

W,3a3,380 
»,  784,041 
2S,8S7,S01 
S9,547Ji77 

ae,06s,78» 


188S. 


Total 8«0,707,r78  «7«.88e.6»l 


38,718.154 
83,715,450! 
26,137.314[ 
26,967,843 
28,341,086 
28,530.936 
£6,398,739 
27,116,833 
28,149,209 
88.161,182 


CUSTOMft  RECBUTS. 


MontK 


Jannary 

February 

March 

April 

May 

June 

Jaly 

Aoguat 

September ... 
October 


At  ITnD  York. 


1888. 


* 

10,988,448 
11,799,732 
12,900,233 
10,434,186 
9,021,800 
11,878,0111 
18,605,425 
14386,978 
12.936.964 
11,961,389 


ToUl 118,490,874  109.039,841 


1889. 


10,898,881 
10.496.966 
11.877.048 
9,977,783 
9,520,647 
0,637,884 
11,717,836 
13,248,451 
18.154.708 
10,755,168 


United  States  Sab-Treasnrjr.— The  following  table  Bho\TS 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Reeeiptt. 

Paymentt. 

Batanee*. 

Date. 

Coin. 

Coin  Oerl't. 

Ourreney. 

NOY.  20 
••     22 
«     23 
«     24 
"     25 

9 
1,528.791 
1,27.^.719 
1,742,407 
1,568,198 

9 

806.410 

914.751 

1,040,331 

I,178,'>41 

125,708.980 
12.'5,724.383 
125,799,003 
125.858.210 
TTc.lldav 

9 
29,851,740 
30,28.5,810 
30,805,280 
30,730,590 

9 
21,239,784 
21,151.278 
21.253,2.12 
21,358,299 

"     26 

1,373,853 

i,75'3,429  r25,9J9,897    30,344,766 

21.312,867 

Tot»l  . 

7. 488.971 

5.9J9,56> 1 

— Atlantic  &  Pacific— The  plan  for  the  exchange  of  the 
"Western  Division  6s  and  the  Central  Division  63  into  Guaran- 
teed 43  is  advertised  in  full  in  another  column. 

—  Attention  is  called  to  the  card  of  Messrs.  Roberts  & 
Sohwarz,  of  this  city.  This  house,  although  organized  Octo- 
ber Ist  of  the  present  year,  is  composed  of  experienced  busi- 
ness men,  both  members  having  been  formerly  engaged  in 
business  in  New  York  and  New  Orleans,  Their  references 
comprise  some  of  our  largest  and  best  known  banks  and 
business  firms.  They  make  a  specialty  of  buying,  selling  and 
placing  first  mortgage  bonds  of  railroads,  water  works,  gas 
works,  and  other  first-class  corporations,  on  a  strictly  commis- 
sion basis. 

Unlisted  Securities. — Quotations  from  both  exchanges: 


SECURITIKS. 


Amer.  Cotton  Oil  Trast... 

Am.  Bank  Note  Co 

Amer.  Tel.  &  Cable 

Bank.&Merch.Tel,,  iren.M 
Boat.  H.  T.<t  West stk. 

Debentures 

Brooklyn  Klev'd-etock.. 

let  Uiort 

2(1  niort , 

California  Pacific 

let  luort.,  78 

Cont.  Cons.  Iiiin.  Co 

Eeu.  &  R.  o.,  when  issaed 

DeDv..<e  RioOr.W 

Dee  Moines  &  Ft.  Doilge  . 

Prelerrfd 

flint  <&  Pere  Marqtiette. . 

Pref .T 

Oeorfria  Pac— Stock 

Ist6s 

2d8 

Kanawha  A  Ohio 

1st  pref 

2(1  pref 

Bonds,  1st  6s 

Keelv  Motor 

Memphis  <t  L.  B.  Ist,  Ss.. 
Mexican  NaiiouaJ 

Pref 

lat  mort 


64 
34 
77'< 


18 
92 
90 

1(15'4 

79 

U 
104 

48^2 

681a 

21 

12 

181, 

32 

97 

33 
109 

70 
4^ 

20 
7Hi 


9Hi 


64>4 
78"^ 


20 
95 

81 
14 


35 

44  >8 


22 


13 
40 
44>!i 


SECURITIES. 


Mich.  A  Ohio  

Ist  mort 

^f.K.*.T.— iQCotne  scrip.. 

New  Jersey  &  N.  Y 

N .  y .  &  Green*d  Lake,  Ist 

2d  mort 

N.  Y.  City  &  Northern 

N.  Y.  W.  .Sh.  A  B Stock. 

North.  Pac.— Dlv.  bnnds.. 
North  Rlv.  Cons.— Scrip. . 
Peusacola  A  Atlantic 

lat  mort 

Pittsb.  .t  Western 

1st  mort 

Postal  Tel. ACab.,when  iss 
Rich.  York  Riv.  A  Ches.. 

St.  Jo.  A  Grand  Isl 

St.  L.  Ark.  A  Texas,  stock 

Ist  mort 

2d  mort 

St.  Louis  Ft.  8.  A  Wich.. 
Sr.  PaulE.&Gr.Tr.,lBt8s 

Tola.  a.  a  n.  m 

Utah  Central.— lat,  6s... 
Vickab.  A  Meridian 

Pref 

1st  mort 

2d  mort 

Incomes 

West  N.  Car.— 1st  mort.., 


1»4 

99 
21 


20 

00 

21 

100 


60 


100 
6Hl 
25 


25 
95 


24  b 

9i('8 


ISHi 
105 


25 
100 
62  »4 
141-j 


24 


6>a 
10 
95 
68 
16 
100»4 
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Boston  Banks. — Following  are  the  totals  of  the  Boston  banks ; 


1886.       Loans. 

Specie. 

L.T'nders. 

Deposits.' 

Circula'n 

Agg.Cl'ng 

U'T.  6  146.528,400 
"    18,148,233,300 
"  20ll45.O6O.4OO 

• 
0,727,800 
9,675,400 
10,154,900 

3,403,500 
3,464,700 
2,875,900 

S 
110,037,800 
110,642,700 
110,558,700 

14,290,800 
l«.8O7,00O 
13,700,200 

* 
93,979.554 
89,479.268 
90,920,422 

Fiiiladeiphia  Banlis.— The  totals  have  been  as  follows: 


1886. 

Loans. 

86.456.100 
86,882,800 
87,005,400 

Lawful  Mon'y   Deposits." 

Circula'n 

Agg.Cl'ngs. 

IfOT.     8 

"       13 

"      20 

23,312,810 
23,58.i,100 
2:<,506.100 

S 
84,866.700 
89.584,700 
S5,931,600 

4,211.800 
4.223,000 
4,243,000 

e3.936..321 
58.631.686 
6<l,458,249 

*  Incladlngr  the  item  "  due  to  other  bankft.' 


^aakiag  ami  IfiastacttiL 

Ualted  States   Qoverninent   aud  other   desirable 
SECURITIES 

FOR 

INTESTOBS. 


AU  stocks  and  bonds  listed  on  tUe  New  York  Stock  ExoUange  boaght 
•nd  sold  on  oominlsslon  for  cash. 

Deposit  accounts  riicolved  and  Interest  allowed  on  monthly  bala  icer 
«ub)eot  to  draft  at  sight, 

HARVE7     PISK     &     SONS, 
28  Nassau  Street.  New  Tobk. 


%:xnMnQ  atwX  ^ittaiiclat. 


HIVOXVII.L,E    &  OHIO  RAILROAD   CO. 

FIRST   MORT«.\UE  SIX   PER  CENT  GOLD   BONDS, 

(DUE  1»-J.'S.) 
INTEBEST  PAYABLB  JAIV1JARY  &  JULY. 

At  Central  Trust  Oo.  (Trustee),  New  York. 

We  oflTer,  siibjcet  to  sale,  a  limited  amount  of  the  above  named  bonds. 

Xbene  boiidK  nre  a  Hrxt  aud  ouly  ITToriKa!:«  uii  iiie  Knox« 
vlllc  A  Oiilu  Uallrt>Hd  4;oifi|>aii>'N  propi-ny,— a  diviHioii  of 
the  K»Ht  Teiiiie'Hi'c  Vlr^iiiln  ^k  (;<M>r;;la  Italiivay,  by  tvhlcb 
It  iiiakeM  coiiticctloii  I'or  buhiiieNa  \%'ltli  <'liieliiiiail  aud 
lioulavlile,  mid  over  wlilrli  all  the  roal  imcd  by  Ilin  Kaat 
TeiiiieaMcc  Vlrt£liiia  Ac  t^eiir^la  HyMieiii,  and  Miipplied  to  tlie 
terrltury  tributary  to  flfleeii  Iiuiidred  nilles  <>i  lt«  line 
ninst  pass.  Tlic,  main  line  of  the  Knoxvili.e  A  Ohio  Kaii.koad  is 
Kixty-Hcviii  miles  lii  leugtli;  exteiuliue  from  Knoxville  uortli  to  Jeilioo, 
on  the  KiDtiieky  8tat(^  Line,  where  it  connects  with  the  Louisville  <b 
Nashvilb-  Kullruad  for  Lonisville,  and  with  the  Kentucky  Ceiural  for 
Ciuctuimti.  forming  the  only  line  and  the  connecting  linn  between  the 
Northwest  and  the  cilies  of  Louisville  and  Cincinnati,  and  the  commer- 
cial centres  of  E;i«t  Teriuessee  and  points  South  and  East. 

Owinrto  the  moiintainoiis  legion  traversed,  tills  line  was  exceedingly 
expensive  to  build,  and  cannot  be  paralleled  or  Its  trade  diverted  except 
at  an  enormous  outlay  of  money.  The  road  was  built  with  tuimels 
arch  d  with  Rtone.  iron  bridges  and  stone  abutments  over  tho  streams, 
and  the  grades  brought  down  to  less  than  sixtv-slx  feet,  in  order  to 
aci^ominodatc  a  largn  tralllc.  Over  three  and  one  half  milllena  (.f3,.500,- 
I  00)  were  spent  by  the  old  company  in  its  comiruetl  m  and  e(iulpment. 
It  Piksses  thiough  a  couiitiy  unexcelled  for  coal  an  1  Iron  ore,  wnich  is 
being  riipldly  developed  to  Bujtply  the  demands  Houth  and  Ea^t,  aud 
owing  to  the  superior  <|uallty  of  the  co:il  will  always  furnish  a  large, 
Increasing  and  protitable  tralllc.  Tlie  mortgage  to  secure  the  $2,000,0)00 
of  tlrst  mortgage  six  iKT  cent  bouds  covers  sixty-seven  miles  of  main 
lin,  all  side  tracks  and  coal  branches  to  the  mines  now  in  operation. 
All  the  equipiuiuf  owned  by  the  coiup  my,  which  is  ample  for  the  ship- 
ment of  a  half  million  tons  of  coal  per  annum;  vamable  real  estate  m 
Kno-tvillc,  u.sed  Jointly  by  this  company  and  the  Ea-tt  Tennessee  Vir- 
ginia &  Oeoigi:i  Kailroad  Company,  and  valuable  real  estate  along  iU 
line  necessary  for  its  operation. 

The  Knoxville  &  Ohio  Kiiilroad  is  owned  and  operated  by  the  East 
Teuuessie  Virgluia  &  Georgia  Railway  Comiiauy,  aud  Is  praetically  a 
part  of  its  system ;  contributiug  a  larg,^  aud  iucrea.sin.:  tonii  ige,  which 
IS  transptu  ted  by  the  latter  to  nearly  all  the  important  iioints  in  tbe 
Southern  States. 

It  is  oiier.«ted  by  the  officers  of  the  East  Tenne^sse  Virgt  da  &  Georgia 
Hallway  Company;  the  gro.^s  earnings  reported  and  the  prop  irtiou  of 
the  Interest  due  on  these  honls  set  ap*rt  for  that  pirpose. 
GroBS  earnings  Tor  fiscal  year    ending  Jane 

Q/\    ifiSA  -.   .-.- - .    S341  987  08 

Operating  expenses,  taxes,  bettermenita,  etc..    218,996  87 

lieavlng  net  revenue ^122,290  21 

The  gross  and  net  earnings  for  the  present  fiscal  year  will  be  largely 
hi  excess  of  the  above. 

No  better  security  has  been  offered  to  Investors  in  this  market  at  the 
price  named. 

Price  102  1-2  flat.  These  bonds  are  listed  on  the  N.  Y.  Stock 
Exohauge. 

GEISWOLD  &  GILLETT, 

Successors  to  Wavne  Griswold, 

No.  2  Wall   Street,  New  York. 
[See  annexed  letter  of  General  Samuel  Thomas,  President  E.  T.  Y.  & 
Ga.  Kallway.] 

East  Tennessee  Virointa  &  Georgia  Railway  Co., 
Samuel  Thomas,  Pres't.  No.  10  Wall  Street, 

New  York,  October  16,  1886. 
Mil.  Wayne  Griswold.  2  Wall  Street,  New  York. 

Ml/  Dear  Sb — Your  favor  of  October  14.  making  Inquiries  about  the 
Fir.st  Mortgage  six  per  cent  gold  bouds  of  the  Kno,xvllle  A  Ohio  Railroad 
Company,  is  received. 

The  KnoKville  &  Ohio  Railroad  Is  the  line  by  which  the  East  Tennessee 
Virginia  &  Georgia  RK.  lu.ikcs  eounoction  with  Loui.svile  aud  Ciuoiu- 
nati  at  .lellico,  near  the  State  line.  It  is  of  vit.il  imp  irtance  to  our  sys- 
tem in  giving  us  the  control  of  the  business  from  nori^liorn  cities  to  East 
Tennessee  and  poiuts  further  south.  Tue  road  was  built  through  the 
mountain  ranges  at  great  cost,  and  while  it  is  ouly  seventy  miles  In 
length,  about  four  million  dollars  was  expended  by  tbe  city  of  Knoxville, 
the  counties  through  which  It  passes,  and  the  present  eonipauy,  in  its 
onns:ruetion.  It  caiiuot  be  p.iralleled  aud  oeeupies  a  commaudiog  posi- 
tion for  future  growth,  passiu;  through  aud  being  the  oulv  line  reaching 
thelargi'and  well-known  Coal  Creek  coal  field  Iroui  which  all  the  coal 
used  by  the  East  Tennessee  Virginia  &  Georgia  Hues  aud  by  the  people 
living  in  the  seelions  re.iehed  by  its  tiaffle,  must  eouu-.  This  traffic  alone 
gives  it  a  suflicicut  revenue  to  Insure  the  payment  of  the  interest  on  the 
bonds;  but  in  luldltion  to  this  the  Knoxville  &  Ohio  Company  owns  valu- 
able real  estate  in  the  City  of  Kuoxvilli;,  a  number  of  uiilea  of  coal 
brunches,  and  equipment  with  which  to  do  Us  business,  all  covered  by 
this  mortgage. 

The  Kast  Tennenitee  Virginia  &  Georgia  RnlUfay  Com* 
pany  could  not  alTord  to  have  tikis  property  paN<«  beyond 
its  control.  It'  Ita  eariilngN  ivere  uot  Nufllclcot  to  meet  Its 
lixf  d  cUarges.  Its  entrance  to  K  noxvllle,  a  city  oftivcnt  y- 
tlve  thousand  Inliabilaiiti  aud  the  business  cent'e  of  Kasl 
Tennessee,  Is  so  valuable  that  the  road  would  be  e  igerly 
souglit  for  by  the  L,ouIsvllle  Jc  >  nshvllle  or  the  Cincinnati 
Soulbern  railroad  coiiii>anles,  to  gain  access  t,»  the  large 
business  it  controls,  for  this  reason  Ihree-fourths  of  Its 
4'apltil  Stock  was  purchased  by  tbe  Kast  Tennessee  Vir- 
ginia &  Georgia  4'onipany  several  years  ago,  and  lis  man- 
agcnient  controlled  by  that  company. 

'J  be  property  Is  able  to  earn  the  interest  upon  Its  First 
mortg-tgc  K<»nds  from  Its  net  revenue,  and  has  d4»iie  Hi*  for 
tbe  past  tno  years,  aud  from  this  year  on  must  sboiv  a 
large  surplus  wlkicb  will  go  t<»  tlie  credit  of  Us  owners,  but 
If  this  WHS  not  the  case  tbe  position  of  the  road  an<i  its  cost 
is  such  that  tbe  Interest  must  be  furnl»be  1  by  Its  oivnera. 

These  Ijoud.s  are  carried  by  theKast  Tennessee  Virg  iii.i  Jitieorgla  Com- 
pany as  ail  iudetiteduess  on  which  intci'f  st  must  he  pa'd,  along  with  its 
underlying  di\l8iiDal  liomls.and  is  so  stated  in  its  lejiorts.  The  earnings 
of  the  property  are  included  in  the  rciiorts  of  the  gross  ea'niuiis  of  t!ie 
East  Tenues.sce  Virginia  &  tkoivia  Railway,  an  I  the  atlalis  of  the  Ckim- 
p.m.v  managed  as  a  part  of  the  system  of  wlii^jh  I  am  Presideu". 

The  bond  about  wbicli  you  Inquire  Is  a  clear  first  mort- 
gage bond  upon  all  tbe  Knoxville  &  Ohio  property,  free 
from  any  complications,  and  legally  executed,  and  la  In 
my  opinion  a  perfectly  sale  investiucut  for  parties  who 
want  a  security  which  will  give  them  no  tronbleand  on 
whtcb  they  will  always  receive  their  Interest  without 
delay. 

Very  truly  yours, 
(Signed)  SAM'L  THOMAS. 

Pres.  E  Tenn.  Vii.  <t  (la.  Kui  woy  Oo. 

igr  The  East  Tennessee  Virginia  &  Georgia  Railway  Coi'iimuy  hiive 
Just  refused  i>ar  from  two  syndicates  for  $700,000  of  the  $1,100,000 
Capital  Stock  of  the  IJnoxville  &  Ohio  Road,  and  would  not  name  a 
1  lice  at  which  they  would  sell. 
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DITIDBNDS. 

rka  toUowtmc  dlTtdandii  tuTe  reoently  b«en  annoanoed: 


#«n«  O^  OMMPOMV. 


Ballroa4s. 

Ctn.  Ind.  Bt.  I~  A  Chic.  (qnM.). 


WUmlnxlon  di  W<  Idon. 

niacellaneo  na. 

Coiuolld«(«>l  Uttii 

Del.  A  HudaoD  Canal  (qaar.). 
tatilgh  Ooal  *  NaT.  Co 


<7(n<. 


1^ 

« 

Ik 

2 


When 
PayabU. 


Dee. 
Jaa. 


Dec. 
Deo. 


Books  Olo$ed, 
(Dayi  inelutitt.) 


Deo.    4  to  — 


Nor.  28  to  Dee.  IS 


WALL,  i«TKBKT.  PKIDAT.  NaTeaber  !M.  18»MI-3  P.  Bl. 

The  Monej  Market  and  Financial  Situation.— The 
bittineM  of  the  week  has  been  broken  by  the  occurrence  of 
Thanktgiving  on  Thursday. 

There  was  a  little  flurry  in  money  on  Monday  and  Tuesday, 
and  an  attempt  was  made  to  bid  up  rates  (a  quotation  as  high 
as  30  per  cent  hanng  been  recorded),  but  not  much  was 
thought  of  this,  while  the  bank  statement  on  Saturday,  20th 
inst.,  was  unexpectedly  favorable.  The  arrivals  of  gold  since 
our  last  report  have  been  about  $1,000,000. 

Severe  storms  at  the  West  have  btgun  at  an  unusually  early 
date  this  fall,  and  it  is  quite  remarkable  for  rai'iroads  to  be 
impeded  with  snow  drifts  in  November.  But  it  does  not  fol- 
low that  the  balance  of  the  season  will  be  equally  unfavorable, 
and  prior  to  Jan.  1  we  seldom  look  for  any  serious  interference 
with  buaioess  from  bad  weather. 

The  prospect  for  large  grain  freights  on  the  trunk  line  roads 
daring  the  winter  seems  to  be  almost  assured,  if  the  managers 
act  wisely.  It  would  seem  to  be  inadvisable  to  make  any 
advance  beyond  85  cents  per  100  lbs.  on  grain  from  Chicago 
to  New  York  so  long  as  wheat  remains  below  80  cents  in 
Chicago.  But  with  rational  management  by  the  holders  of 
grain  and  by  the  railroads,  there  seems  to  be  every  reason  to 
think  that  Europe  can  be  induced  to  take  at  least  70,000,000 
bushels  of  wheat,  at  fair  prices,  between  this  time  and  the  first 
of  May,  1887. 

The  great  buoyancy  in  non-dividend  paying  stocks  continues 
and  while  it  may  not  be  desirable  to  make  the  bald  and  un- 
pleasant statement  that  the  price  of  any  particular  stock  is  too 
high,  we  may  repeat  our  conservative  diagnosis  of  last  week, 
that  the  current  prices  of  many  stocks  are  baaed  largely  upon  a 
great  confidence  in  the  future. 

The  open  market  rate*  for  call  loaiu  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  4^  to  9  per  cent, 
with  19  and  20  per  rent  exceptional  rates,  the  usual  rate  to 
atockbrokrn  Wing  506  per  cent  ;  to-day  the  rates  were  5@7 
per  o  nt.     Prime  commercial  paper  is  quoted  at  5@6^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loaa  in  specie  of  £10,000,  and  the  i)ercentage  of  reserve  to 
liabilities  was  44  11-16,  against  43  7  10  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
kMt   8,960,000  francs  in  gold   and   229,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
November  20,  showed  an  increase  in  surplus  reserve  of 
^0S8,0SO,the  total  surplus  being $0,B80,000,against  $7,801,350 
the  pterioos  week. 

Tne  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
■Teiagea  of  the  New  York  Clearing  House  banks : 


I/oaoaaatf  dls. 
•pwda 

OUBuUttOD 

■Mdapoiita 
Eacal  leader 


i8>ie. 

.Va*.  20. 

f?41.833.500 

Ii0.709.700 

9.030.  too 

8;4.i'(a.8oo 

I7.g32.000 

•88.711.700 
•8,611.700 


•9.930,000 


Difftr'neufr'n 


Der. 

[ao. 

Deo. 

lao 

Ino. 

[bo. 
luo. 


18R5. 
Ifov.  21. 


1884. 
Xov.  22. 


•  113,300  •S39.493.2<10  $288,539,700 
2,704.S00|     93.«.i6.300      84.3TO.S00 

29.0i>0,700 

38 1. 106.900 
10.077,300 


9^,700 
3,l^7,i00| 
116,000 


•79l,iiS0 
2,820,M0 


•95.270,750 
122.666,000 


loc.  >2.03a.650|   »27389,250|  »40,2i6.0!>0 


:i,711.60O 

32».S87,40O 

37,347,400 

•8I,47I.8»0 
121,717,900 


SxAkaage.— Sterling  exchange  haa  been  quiet  dull,  though 
ioring  the  early  part  of  the  week  rates  were  well  maintaioed 
and  firm.  On  Wednesday,  however,  a  reduction  of  ic.  was 
made  by  some  bankers,  owing  to  the  lack  of  demand,  posted 
rates  being  now  4  81|  and  4  89.  Gold  continues  to  ar- 
rive to  a  limited  extent,  the  total  for  the  week  being  about 
|1.COO,000. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.. 
Ba  kers'  60 days'  sterUng,  4  80}O481  ;  demand,  4  84i®4  84^. 
Cables,  4  64I04  85.  Commercial  bills  were  4  79i@4  70^; 
Cot  ttnantal  bills  were:  Francs,  5  24|<S5  25and  5  21i®5  22^: 
wkkmarka,  IMi^Mf  and  05®95t;  guilders,  3&i®40  and 
40ia40i. 


The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
J  discount,  selling  J  discount;  Charleston,  buying  I  dis- 
count, selling  par;  New  Orleans,  commercial,  150c.  discount, 
bank,  75c.  discount ;  3t.  Louis,  50c.  @75c.  discount ;  Chicago, 
40c.  discount. 

The  rates  of  leading  bankers  are  as  follows  : 


Kowmber  26. 


Prlmebankers'aterllng  bUIson  London.. 

Prime  oommerolal 

Dooamentaryoommerolal... 

ParU(franos) 

i^msterdam  (fruUders) 

TnaktoTt  or  Bremen  (relohmarks) 


Bixly  Days. 


4  8119 

4  8OI494  8C1« 

4  7U\a4  80 

8  25=895  25 

39%«39!3ia 

94>a«94°B 


Demand, 


4   85 


5  231895  22>a 
39i»u»40 
9f8995 


Coins. — The  following  are  quotations  in  gold  for  vanous  coioB : 


Sovereigns $4  83 

Napoleons 3  85 

X  X  Belohmarka.  4  74 

ZQaUderB 3  96 

^pan'tiDoabloonB.lS  55 
Met.  Duubloong..l5  55 
Fine  goln  bars.. 
Fine  sliver  bars 


•  $4  85 
9  3  90 
«  4  76 
9  4  00 
915  65 
«15  65 
par  '9  ^  pren) 
101    3102 


Dimes  &  >•  dimes.  —  99H9    par. 


Silver  iiis  and  iss.  —  99''ei>    par. 

Five  frano8 —  F3    «  —  94>t 

Mexican  dollars..  —  79^9  —  80>a 
Do  unoommero'l.—  78>9»  —  79ls 

Peruvian  sols —  74    »  —  76 

EuKllsti silver....  4  79  9  4  84 
n.  8.  trade  dollars  79  «  80 
a.  S.stlverdoUars—  99^9    100 


United  states  Bonds. — Government  bonds  have  been  moder- 
ately active  and  the  tone  of  prices  much  firmer  than  last  week, 
the  4s  and  4(9,  to  which  the  business  has  been  confined,  having 
advanced  moderately. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Inlerett 

Nov. 

Ifov. 

Nov. 

•YOF. 

.Vol!. 

Nov. 

Periodt. 

20. 

22. 

23. 

21 

25. 

26. 

4>«»,1907 

...re»t.Q.-Mar. 

np9»» 

logo's 

•HO 

110>8 

110^ 

4'as,  1907 

.coup.,*,  .-Mar. 

HI 

•111 

•Ul>e 

■lll>8 

♦iim 

4b,  1891 

..reg.  t  .-Jan. 

12T»8lM2758 

1281* 

•l28>e 

5? 

♦1S8»« 

48,  1891 .'. 

ooup.  C  .-Jan. 

127 1*1    12758 

128 

'viS't 

•128*4 

3b,  option  U.S. 

.  ret?  t. -Fen. 

'100%:-10t38 

•100  ^8 

'100 

•100  la 

68,  ciu-'cy,  '95. 

...reK.J.  A  J. 

•126% 

•12618 

•125'8 

•12688 

*126»g 

66,  curVy,  '96. 

..reg.J.   A  J.*128% 

'i2e\ 

•127't 

•129 

•129J4 

6«,  eur'cy,  '97. 

...regJj.   A  J  Mam 

'13m 

•131 

•'.31  >« 

; 

•131«« 

6a,oiir'cy,  '98. 

..reg.J.  &  J.  '133 '8 

•i3a\ 

«133^ 

•133'b 

•134  Jfl 

6«.  onr'cT.  •99. 

.  .r«ir.  J.    *  J.  "ISti 

•136 

•ISO's 

*lS6i4 

; 

•1?6»« 

'  Tills  la  tbe  price  bll  at  tlie  mornlnc  tMard :  no  $aU  was  made. 

State  and  Railroad  Bonds. — The  business  in  State  bonds 
ha?  been  quite  active,  and  has  covered  a  large  number  of  issues, 
though  prices  have  not  changed  much  either  one  way  or  the 
other. 

In  railroad  bonds  the  transactions  continue  on  a  pretty 
liberal  scale,  and  the  business  is  well  distributed,  with  consid- 
erable activity  in  a  few  specialties. .  The  general  tone  of  prices 
has  been  firm,  though  the  market  has  sympathized  somewhat 
with  the  changes  in  the  stock  market,  and  there  has  been  no 
marked  advance  except  in  a  few  cases.  The  old  leaders — Erie 
2ds  and  West  Shore  48 — have  again  been  jprominent,  and 
advanced  to  the  best  figures  of  the  year  on  an  active  business. 
Other  active  and  strong  bonds  have  been  the  Texas  &  Pacifies, 
the  South  Carolina  bonds.  Nickel  Plate  Ists  and  Milwaukee  & 
Lake  Shore  incomes. 

Railroad  and  Miscellaneona  Stocks. — The  stock  market 
has  been  quite  active  the  past  week,  but  as  usual  of  late  the 
business  has  been  confined  in  great  measure  to  a  comparatively 
few  so-called  "specialties,"  the  usual  leading  stocks  btingmore 
or  less  neglected.  The  number  of  tuch  "specialties"  has  been 
somewhat  enlarged,  however,  during  the  past  week,  and  haa 
included  several  ordinarily  obscure  stocks.  The  fluctuations 
have  been  largely  conflaed  to  these  stocks,  others  not  chang- 
ing to  a  great  extent,  and  being  many  of  them  weak  in 
tone.  Taken  as  a  whole,  the  market  has  been  unsettled  and 
irregular. 

The  Southern  stocks  are  still  very  conspicuous  in  the  specu- 
lation, especially  Richmond  Terminal,  the  business  in  which 
has  been  very  large  indeed  and  the  fluctuations  wide.  The 
sharp  advance  noted  last  Friday  continued  Saturday  and  made 
further  progress  on  later  days,  the  highest  point  being  touched 
on-¥u*lay — 77J.  The  result  of  the  negotiations  with  Rich- 
mond &  Danville  is  that  a  controlling  interest  in  the  stock  of 
the  latter  company  has  been  secured  by  the  Terminal.  Several 
other  Southern  stocks  have  also  been  very  promioent  and  have 
fluctuated  widely.  There  is  no  particular  development  in  re- 
gard to  these  stocks,  though  the  old  report  of  a  general  con- 
solidation under  one  management  has  been  resurrected. 

Jersey  Central  fell  sharply  early  in  the  week  on  the  rumor 
that  the  new  friendly  relations  between  Baltimore  &  Ohio  and 
Pennsylvania  would  involve  the  breaking  of  the  contract  re- 
cently made  between  B.  &  O.  and  Central,  and  has  been  more 
or  less  irregular  since.  It  has  also  been  stated  that  B.  &  O. 
would  abandon  its  Staten  Island  terminals;  but  this  has  been 
denied  by  President  Garrett.  Reading  has  been  very  active 
and  has  advanced  throughout  the  week,  notwithstanding  the 
announcement  that  there  would  be  a  default  in  the  payment  of 
interest  on  the  consolidated  bonds.  Lackawanna  has  been 
pretty  weak  most  of  the  time,  on  the  continuance  of  mild 
weather. 

The  Vanderbilts  have  been  somewhat  neglected,  with  the 
exception  of  Lake  Shore,  which  has  been  strong  and  haa  ad- 
vanced to  the  best  figures  of  ttie  year.  The  grangers  have  been 
quite  weak  at  times,  though  not  at  all  active. 
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PRICES  OP  STOCKS  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  NOV.  36,  AND  SINCE  JAN.  1,  1886. 


BTOOKB. 


HIGHEST  AND  LOWE3T  PRICES' 


tetoTday,       Monday, 
Nov.  20.  Nov.  22. 


Active  KR.  Stocks. 

Canadian  Parltto 

Canada  Bouthem ..■•■ 

Central  of  Npw  Jersey... 

Central  Pacitlc 

Cheeapeake  dtOhlo 

Do  iBtpref... 

Do  2dpret — 

Chicago  A  Alton 

Chicago  KiirllnKt4)n  A  Qulncy 
CbloaKoMilwaukeeASt.  Paul. 

Do                               pref. 
Chicago  A  Northwestern 

Do  pref. 

Chicago  Rock  Island  A  Pacific. 
Chicago  8t.  Loois  A  Pittsburg . 

Do  pref. 

CMcago  St. Pan! Minn.  &  Oiu. 

Do  pref. 

ClevdandCol.Cin.AInfllanup. 
Colunibu8  Hocking  Val.  &T0I. 
Delaware  l.ackuwunn  a  lV  West 
Denver<b  KioU.,  assessm't  pd 

Do  pref 

East  Tennessee  Va.  &  Ga.  R'y. 

Do  let  pref. 

Do  2d  pref. 

EyansvlUe  A  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

Houston  A  Texas  Central 

Illinois  Central 

ladlana  liluoiulngt'n  A  West'n 
Lake  Erie  &  West.,  ass't  paid. 
lake  Shore  A  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Lonis.  New  All).  A  Chicago... 
Manhattan  Elevated, oonsol.. 

Memphis  A  Charleston 

Michigan  Central 

Mil.  Lake  Shore  A  West........ 

Do                             pref. 
Minneapolis  A  St.  Ixinls 

Do  pref. 

Missouri  Kansas  A  Texas 

Missouri  Pacitic 

Mobile  &  Ohio 

tfashT.CUattanooga&St.I^ouie 
New  York  Central  <fe  Hudson. 
Hew  York  Chic.  A  St.  Louis. . . 

Do  pref. 

Vew  York  Lake  Erie  &  West'n. 

Do  pref. 

Wew  York  &  New  England 

Hew  York  Ontario  A  Western . 
Vew  York Buhq.  A  Western. .. 

Do                             pref. 
HorfolkA  Western 

Do  pref 

Horthem  Pacific 

Do  pref 

Ohlo&  Mississippi 

Ohio  Soutliern 

Oregon  &  I'rans-C  'ontlnental . . 
Peoria  Oecatur  &  livansville. 

Philadelphia  A  Heading 

Kichuioiid  *  AUeg.,  receipts.. 

Richuiond  *  Danville 

Kiohuj'd  A  West  P'ut  Terminal 
Rome  Watei-town  <feOgden8b'g 
Bt.Liouis  &8an  Francisco.. 

Do  pref 

Do                       1st  pref. 
Bt.Paul&  Duluth 

Do  pref 

Bt. Paul  Minneap.  A  Manitoba 

Bonthern  Pacitlc  Co 

Texas  A  Paoltle,  trust  cert... 

DnionPaoittr 

Wab.  Mt.L.  At.,  P.Com.rcpts. 

Do  pref 

miscellaneous  Stocks. 

ColoraiUiCoaldt  iron 

ConBolldated  Uas  Co 

Delaware  A  Hudson  Canal.. 

Oregon  Improvement  Co 

Oregon  Railway  ANav.Co.. 

PacifleMail 

Philadelphia  Co.,  Ndt.  Gas  .. 

Pullmaii  Palace  CarCo 

Western  Union  Telegraph... 

Kzpress  Stocks. 

Adams 

American  

Dnited  states 

Wells,  t'argo  &  Co 

Inactive  Stocks. 
Atchison  Xope.ka  A  Santa  Fe 

Atlantic  <jb  Pacmc 

Bulla  10  Ko.  h.  A  Pittsburg.... 

Central  Iowa 

Charlotte  Col.  &  Aug 

Clnciunaii  Wasn.  A  Haltim're. 

I'o  pref. 

Colnmtila  &  Greenville,  pref. . 

Joliet  titcci  Co 

MorrlH  A  Kmscx    

Pittsburg  P„rt  Wayne  A  Chic. 
yuioksUver  .Mining  Co 

Do  pref. . . 

8t. Louis  Alton  ATerreHante. 

Scioto  Valley. 

Bouib  ('aroUua 

Toledo  cSc  Ohio  Central 

Do  pref. 

Virginia  Midland 

Oamertiii  i:o»l 

Maryland  Coal  Co 

Hew  t;entr»UX)al 

Tennesnee  Coal  &  Iron 


70 
06 


70ie 
67 


Tuesday,     Wednesday,    Thursday,        Friday, 
Nov.  23.         Nov.  24.         Nov.  25.         Nov.  26. 


404  SSKg 

47%  47\ 

ID'S  10»8 

19'8  20 


•12 


li 


140 19 

94T8 

laois 

m^ 

127>2 

14'8 

35  "s 
54>« 

II514 
7»H) 
44H 

141 
33  Sg 


69  69  >2 
65%  66>4l 
4913    Sl^i 


*10>4    10»B 
20       20 

12^8     12^8 


141 

9586 
121ie' 
120>a 
142 
I27I3' 

17>4 

40 

55 
115% 

751s 

45>9 
142 

34 


68%  69 

65  6578 

60»9  53Vl 

47  47 

10  10 

lO"*  19^8 

•12  13 


140>9  141 

9412    95ie 

120     120'4 

11938  120%, 

14118  141 13 

12714  128'4I 

17%    la's 

40        43%! 

53        5414! 

II413II514 

73 13    74121 

43%    45 

140»8l41i4! 

33%    33^8 


68»8  68^8 
65%  66ie 
51       53 


tl38i3  14014 

93»e    941a 

120%  12018 

119%  119^,1 

•14114  141% 

127      1275e' 

18        19%! 

4112    43% 

53        53%! 

1  114%  114%! 

73       73%' 

42%    4H% 

139%  141% 

32%    3314 


13%  14 

75%  7«% 

32%  32=8' 

86%  8«%[ 

11%  11%! 

38  39% 

135      135 

17%  I714 

15%  11)14 

97  97% 

97  98 

62 14  63 

69  69% 

I60     166% 

60  64 
96%  97 

*61  64 

94  94^8 

23%  23%l 

50'8  52%, 

36»8  37%| 

116  116%! 
19%  20  i 
87I4  89%l 

113%ll4i4j 

I514  15%! 

28%  2958! 

36''8  3778i 

78  79=8 

62=8  6358; 

20%  20%  I 
i9  0%l 

24%  25%' 

22  23%i 

52  52%i 

28^8  29    I 

63%  64% 

33%  34%' 

20%  20%l 

3(i%  37     I 

34  34%i 

40%  41  %l 

13  13%' 

200      200 

67  76 

8'%  89% 

35%  3578 

71%  72 

II714IITI4 

62%  63''8 

'110%111% 

117  118 
37  37% 
22%  23% 

61  61% 
20%  2.% 
3758  3778 


1378  15 
76 14  78 
32%    34% 


11%  11% 

3914  3914 

133%  133%. 

17%  17%i 

15%  16    I 

9678  97% 

9714  97%1 

6214  63%i 

I 

I6514I66I4 

65  69  %i 

96%  96781 

6II4  0314 

94I4  95 

22%  2378 

49%  52 

36%  37 

115%  116% 

19  19%' 

87  89    ! 

113%  114 

I514  IoSb! 

28%  29    I 

3768  38%l 

78%  79%! 

63  6558 

20%  22% 

9%  10% 

24%  265«i 
22=8    23%! 

52%  54  %l 

28%  2-731 

63%  63%! 

33%  35% 

2078  21 

36%  36% 

34  3458 

40%  41% 


14%  15 

77 14  78 

33%  34% 

87%  87% 


133     133 

17%    17% 
15%     16 
96%    97% 


10   10 

19%  19%l 

12%  12%i 
144  144  I 
138  138 
93 14  9379 
I2014  12014! 
119  H9%t 
141%  141% 
127%  127% 

18        18%! 

41       41%l 

5278    53%l 
114%  114%! 

73       73%! 

4214    43%! 
139%  140% 

33       33 


14%  1478 

7t>%  77% 

33 14  34 

*87%  88 


13 


14 


36 

8414 
106% 

41 
107 

5i% 
127 
143% 

7878 


36% 

85% 
107% 

43 
107 

54 14 
1J7% 
144 

79% 


■138  141 

108  108 

•60  64 

128  131 

98%  99% 

13%  1   % 

3014  30>4 

15%  1514 


6%       6% 
im    11% 


129     129 


•6%  7 

•4  24 

36%  41 

10  10 


'37  38 

61  62 14 

47%  61 

2H7g  2714 

•17%  19 

19  19% 

95  00 


73% 
91% 
35% 
71% 
117% 

6378 

111% 
117% 
36% 
22% 
60% 
20% 
37 14 

35% 

81 
106 14 

43% 
106% 

53% 
121 
144 

78% 


61%  62% 

h9  69 

165     166 

59  69% 

95%  957e 

'61  65 

9479  98 

22%  22% 

49%  50% 

36%  36% 

115%  116% 

19%  21% 

87  88 

113%  113% 

14%  15% 

28%  29 

37%  3778 

78%  79 

65  66% 

2078  21% 

10  11 

26%  28 

22%  23% 

53  54%! 

28%  28% 

63%  63% 

31%  35 

20%  21 

3578  36% 

33%  34 

40%  42% 

13%  13% 


16%    16% 
1.5%    15% 
96%    97% 
98       98 
62        627g 


77% 
91% 
36 

72% 
117%| 

64 
111%I 
11779' 

37%' 

24% 

62 

2il%! 

37%| 

36%' 

83%! 
106%' 

43%' 
107    I 

54%i 
127%' 
144    1 

79%! 


165     165% 

62  64 

95%  96% 

•63  65 

95%  96% 

22%  22% 

49%  .50 

36  36% 

115%  11578 

2078  21% 

87  88% 

113%  113% 

14%  15 

27%  28 

37%  37% 

78%  78% 

64%  66%! 

21  21%| 

10%  1079! 

26%  27% 

22%  23% 

53  54 

28%  28% 

63%  63% 

34  34% 


35%  36% 

33%  33% 

41%  42% 

13  13 


74  77% 

93  93    i 

34%  35% 

71%  71% 

"6i%  '6378 


117%11  % 
3  %  37% 
23%  2i% 
61%  6J% 
20%  20  s 
37        37% 


■I 


72%    75% 
•92      ... 
34%    34% 

71%    71% 

llri     117% 

63%    64%| 


35% 
81% 

10.78 

40% 
106 

53% 
123 
143 

78% 


36 

83% 
100% 

4i 
10li% 

54% 
124 
145 

79% 


141  141      -138  141 

108  108    1*107  10.-) 

62  62%    •60  64 

127  131       130  130 


98% 

1278 

30% 

14% 

44 
6 

11 

52 
130 
141 
14|% 

24% 

40% 

12 

14% 
•38% 

61% 

50 

26 
•17 

18% 

96 


98% 
13% 
30% 
15% 
44 

6% 
11% 
52 

130 

141 

143% 
7 
24% 
41 
12 
1H% 
39 
62% 
51% 
27% 
18% 
19 
97% 


97% 

12% 

30% 

14 

47 
6% 

11'4 

55 
130% 
142 
144% 


98% 

13 

30% 

14% 

47 
6% 

11% 

67 
130% 
142 
144%! 


117%  118% 
30%  36% 
2378  24% 
61%  61% 
20  20 
37%    37% 


36 

80% 
105% 

42 
105% 

.04-. 
122% 
143 

77% 


37% 

84% 
106% 

44 
101% 

54% 
125 
145 

78% 


138     141 

107%  108 

61%    63 

128     131 


97% 
13 
30% 
14 
47% 
6% 
11% 
57 
130% 


98 

13% 

30% 

1678 

48 
6% 

■1178 

57 
130% 


144     144 


37  :h8% 

12  13 

16  21 

•38  39 

6  79  (ill, 

48  5.> 

24  20% 

17%  17% 

17%  19 

97  9979 


38  38 
li  12 
19       24 


60%    61 


24  25% 

17  17 

18  18% 
99  100 


■«1 
a 

o 

ta 


68% 
66 
51 
47 
10 
19 
'12 


69% 

67 

52% 

47 

10% 

19 

13 


Sales 
of  the 
Week, 

Shares. 


Range  since  Jan.  1, 1886. 


Lowest. 


93%    94 
119%  120 
119     119% 
141      141% 
127%  127%! 
17%     18%] 
40       41 
52%    53%! 
114%  114% 
73%    74% 
41%    43% 
139%  140% 
33%    33% 


59% 
14% 
76% 
33% 
87% 
11% 


60 

14% 

77 

33% 

88 

11% 


132%  132% 
17        17% 
15%    16 
98       99% 
97       97 
62%    62% 


164%  165 

.59%    60 

96% 
•62 

95% 

'22% 

49% 

36% 


115%  115% 

21%     2178 

87%    8778 
114     114% 

14%    15%! 

28%    2878' 

37%  " 

77% 

63 

21% 

10% 

26% 

22% 

53% 

28% 

63% 

34% 

20 

35 

33% 

4178 

13 

18.'^     185 
74       75 


34% 
70% 


62%    63% 
111%  111% 


37 

2378 
61% 
20% 
37% 

37% 

81% 
106 

4.1% 
105% 

54 
122% 


4,005 

24,754 

159,<  60 

735 

450 

2,220 

246! 

58' 

l,777j 

79,400 

2,308 

17,947 

6«0 

1.8681 

16,697 

24.899 

20.860' 

1,450! 

5.905 

6ri,830l 

66,300! 

7,525 

3,489 

20,391 

9,711 

31,0631 

920I 

1,200 

800 

369 

1,410' 

5,345! 

93,9751 

3.475 1 

35,360 

600' 

4.462 

43,532 

9,915 

250 

4,475 

3,845 

8,206 

3-',645 

6,925 

11.395 

17.640 

9,429 

5810 

6,260 

375^149.716 

77%       5,22.1 

65     ;  107,656 

22%!   23,305 

23,0*5 

20,905 

20.450 

59.884 

2,329 

12,11.7 

33,665 

825 

26,665 

6.090 

652.977 

3,335 

210 

137.525 

289 

3,200i 

l.XOO 

260 

4,424 

555 

1.775 

2,645 

150,885 

32,185 

2,120 

5,315 


97% 

65 

9579 

23% 

50 

37 


1"''8 

27%| 

22  7e 

54 

28% 

6379 

34% 

20% 

36 

34 

43% 

13% 


34% 
71 


37% 

25 

61% 

2078 

38% 

39% 

82 
100%' 

47% 
106% 

54% 
124% 


61  Feb. 
34%  May 
42%  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
138  May 
128%  May 

82%  May 
116  May 
104%  May 
135  Jan. 
120%  May 
9%  Mar. 

26%  Mar. 

35%  Mar. 

97     Mar 

43%  Mar. 

2678  May 
115     Jan. 

21%  May 

59%  Nov. 

11  Oct. 
67     Sept. 

28  Sept. 
67%  Jan. 

8  Jan. 
25     Miir. 

132%  Nov. 

12  Julv 
14%  Nov. 
76%  May 
80  Jan. 
33%  May 
32     Mar. 

120     Jan. 

29  May 
61  %  May 
22  Jan. 
50%  Jan. 
16%  Mar. 
40%  Mar. 

21  May 
100%  Mar. 

11      May 

43%  Apr 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
.53%  Mar. 
19%  May 
13%  Mar. 
25      Mar. 

16  Mar. 
18%  Feb. 

2  May 
75  Mar. 
27%  Sept. 
25     .lau. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 
30%  Mar. 
17%  Oct. 
44%  Mar. 

12  May 
23%  May 


Highest 


73  Oct.  18 
67  Nov.  20 
64  Sept.  24 
50%  Sept  29 
13%  Jan.  8 
21%  Jan.  6 
15%  Feb.  13 
146     Aug.  11 


151141     Nov.  20 

4 1    99      Sept.  20 

31125%  Sept.  20 

41120%  Nov.  19 

181144      Aug.     9 

14  131       Fob.   17 


19%  Nov.  22 
43%  Nov.  22 
65  Nov.  19 
116%  Nov.  19 
75%  Nov.  19 
45%  Nov.  20 


191143%  Oct.   18 

41   35     Sept.  30 

60     Nov.  26 

15     No^'.  22 

78     Nov.  22 

34%  Nov.  22 

91%  Sept.  15 

13%  .Aug.  20 

39%  Nov.  20 

26  143%  Feb.     9 

17i   2878  Jan.     5 

15!   22%Oit,  19 

3    H9%Nov.  26 

20,100     June  21 

3    63%  Nov.  22 

25!  70%  N. v.  19 

21175     Oct.   16 


78%    78% 

140%  140%! 

107%  107% 

6_'%    63     I 

128%  128%! 


25.141    21     May     4 

29,291    747oJune    3 

7.164    87%  Jan.  18 

10,8051    16     June    8 

4.9201   93     May     4 

8,645l    49      Feb.  23 

5,.^30  1  -.  79  Oct.   14 

.     45  i  128      .May     3 

71,991    60%  June    9 


15 
319 
111 


138  Aug.  21 
101%  Jan.  28 
51  May  15 


244419     Mar.  26 


69%  Nov.  22 
97%  Nov.  26 
71%  June  3 
96%  Nov.  24 
237gNov.  19 
52%  Nov.  20 
377g  Oct.      6 

113  Oct.  14 
Ul7e  Nov.  26 
89%  Nov.  18 

114%  Sept.  20 
17%  Oct  18 
31  Oct  18 
38%  .\.'V.  22 
81%  Sept  24 
68%  Oct  5 
22%  .^ov.  26 
11  N.iv.  23 
28  Nov.  23 
23%  Nov.  22 
54%Niv.  22 
29%  July  27 

65  Nov.  16 
35%  Nov.  22 
i2%Nov.  4 
37%  Nov.  17 
34%  Nov.  22 
43%  Nov.  26 
15%  Nov.  15 

200  Nov.  15 
77%  N..V.  23 
93  N  .V.  23 
36%  Nov.  16 
72%  Nov.  15 

118%  Nov.  13 
67      Apr.  12 

114  June  18 
124%  Oct   14 

11%  A|ir.  24 
25  Niv.  26 
63%  Oct.  5 
2178.-S,  pt20 
38%  Sept.  20 

39%  Nov.  28 
1 1 1  Feb.  8 
108%  Feb.  13 

47%  Nov.  28 
10979  Sept  14 

67  Jau.  2 
130%  Mhv.  17 
147%  Oct  14 

79%  Oct  30 

1.50  Feb.  12 

111  Aug.  10 

66  Feb.  26 
130  June  22 


98% 

98% 

12% 

13% 

•30% 

30% 

l.i% 

16% 

48 

4» 

6% 

6% 

11% 

11% 

5978 

60 

141%  141% 

7 

7 

39 

39% 

12% 

12% 

18% 

22 

•36 

3-' 

60 

60% 

24% 

2i% 

18 

18% 

1H% 

18% 

99 

100 

3,0.50' 
39,5.50 

875 

9,836 

500 

9.752 

18,8021 

950 

405 

145 

48 

200; 

300 1 

3.610' 

1,.500 

10,817 


2,698 
3.7' 10 
12,753 
700 
4,265 
5.938 


847g  Aug. 

7  Mav 
22%  Sept 
13  Mar. 
30     Jan. 

2%  June 

5     July 

42     Feb. 

105     Nov. 

132%  Jan. 

141     J;in 

4%  June 
20  May 
27     June 

6%  Nov. 
losi  June 
26  Oct. 
46  %  Oct. 
15     Mar. 

9     Jxn. 

979  Apr. 

9  May 
3«      M  ir. 


99% 
13% 
30% 

22% 
48 

6% 

12 

25    60 

12  130% 

9  144 

2150 

21      8 

17    29 

2     46 

10'    13 

24    24 


37 
62% 
51% 
27% 
20 
20% 
100 


Nov.  19 
Nov.  20 
N.iV.  11 
Jan.  5 
Nov.  24 
Nov.  23 
Nov.  19 
Nov.  26 
Nov.  23 
June  18 
-Mar.  6 
Jan.  6 
July  16 
Kmi..  3 
Nov.  23 
Nov.  24 
Nov.  17 
Ni.v.  22 
Nov.  22 
Nov.  17 
Nov.  10 
Nov.  19 
Nov.  24 


M  iah..*  These  are  the  prices  bid  and  asked;  uo  sale  wa«  made  at  tli«  Hoard.  1  Lv>wer  price  is  ex-dividend. 
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FBICES  OF  ACTITE  BONDS  AT  N.  ¥.  STOCK  EXCHANGE  ON  FRIDAY,  AND  RANGE   SINCE  JANUARY  1,  1886. 


Kam*  of  Bamt. 


Oloting. 


yor.H.  Jror.26. 


Rixngt  Since  Jan.  1,  '8t>. 


Lmeesl. 


Higher, 


AU-APae.  W.D.— lit,  6»,  191CI   8S<<       8i4>4     |82     Mar. 

W.D.  lor..  6«.  1910 |   30%        21%       20I4  Mar. 

BnrL  C.  E«p.  dc  N.  lat.  !a.  1906  I  lO^^eb-i  lOS'ab.llO?     June 

Oooanl.  .ki-ul.  tr  ,S«,  I9J4....  I03%b.  10'%       98     Aug 


Can.  80a' h.— Ill  Kuar.,  9a,  1908 

2&.t».  1913 

Cfcn.  Iowa— lat.  78. "»»,  COTP.  oO 
Oaalnlvf  N.  J.— lar,  7a.  1890.. 

Coaaol.  7a.  1899.  a<(a«iit 

OoQTert;  7«,  19'i2,  aaaeot. 


107%  ,10H%li.!103>4  Jan. 
94  >4    '  94  Ub.    84     Jan. 

too    a.  100    u.    97     Nov. 

lO?"*!).!!©-)    b  107     Oct. 

104<«    ,108       lioe     Jan. 

108    b.llOS        lOTiflJan. 

A<Oiut  7-1.  19' 3..' |105    b.ilO>    b.|l03>4  Jul.r 

CiinvarT.  dMb.  84.  1908 !   8378*.    80       |  63     Jan. 

Le'hAW.B..o<>ri.7a,  I9*>9.aa*Dt!lll  ;110>ib.  103  Jaa 
Am.  Dork  dc  Imp.  S«.  1921.  ..  90  '  »9  h.  89  Jau. 
Oratral  Pa^illf— gold  6a    l>4W5-8  1159gb.ill5%b.|112>a  Jan. 


I  Juxiain  Br  tia.  luOO 112    b.|lll    b. 

Landvnuitia.  1890 |102\b. 

Chaa.  *0.— Pur  m.  fande!!, '98 !  

ea.Sal<L«erleaA.  1908 110^    b. 

aa.S"ld.aer.  B.190e,eoup.  oSi  76%       78 

aB,eaiTei.cr.  1918 33%    .  33 

Mult.  6?.  1911 98»sa.    99 

Chw.  O.  4  8<>.  W.— .■».«a.  1911  ...I  \\-0i    b. 

Chleaco  A  Alloa -1st,  70,  1893.,  ill'<    b. 

Chic.  Burl.  &U.— Dfb.  Sn,  1913.|107%».  i06>ab. 

OanterDlTl-..  4«,1922 ■  99'«     

FUlB4«,1921 1  91    b     

ObtcAE.  lU— lat,a.r.  6a,1907  117    b.  116    b. 

OoBMil.  6«,  ia:u |114    b.  114%b. 

CUe.  *  Ind.  <  oal  R.,  lar.  9a.  '36i  98>«    I  99 
Ch.lin*8C.P-liil,I.*M.Ta,-t*7    \Vi*    b 

OoomM.  7».  190^...  1 138 


107%  Jan 

10i>B  Oot. 

1 14     Oot. 

103  >4  Jan. 

60     May 

2S     May 

94><  May 

88  >s  Jan. 

117    July 

105     Au.r. 


90     Jan. 

SlHOct. 

Ill     Mar. 

110  Mar 
103%  June 

95     Auk. 

111  Apr. 
114»«  Apr. 
118  June 
1-0     July 

112  Mar. 
92 1«  Oit. 

lll4>9Juy 
103     Aug. 

!11S%  Juue 

I112     Jan. 

110;%  Mar 
1 17  Feb. 
Ill     Feb. 

^   88     Jan. 

I  41>sFeb. 
!0.j     Fell. 

i  102  Not. 
121 14  June 
liO"*  Apr. 


Name  of  Bond. 


OloHni. 


Range  tinee  Jan.  1,'86. 


Nov.  19  Hov  2o     Loieent. 


104 14 

iimib. 
10619b. 


97>«8rpt.   101 14  July 
92'*  Nov.  1 101 S;  July 


ll»>tb. 
108  >« 
!07'«b. 
105    li. 
I3^i« 


llt.Sa.  Mln.  UiT— ea,1910...    IIH>< 
lat.  Chi.  A  Pa<-.W.DIr— 5a.  ■21>108i« 
Wla.AMIn.DlT.-Sa.  1021  ..    107>4b 
Tmnlnat.^a.  1914 105    h 

Oklo.  A  N.  W—Cuuaol.  7a,  1915,139^ 

Ciinoo.n>ld.7«.1903 134    b.;tJ4»gb.  130 

StaUaK  <^d  I  a.  1929 1 115 

Slaklus fnnd Sa.  1M29 >108    bil08>*    I1O8 

Staking  liml  debmt  Sa.  1933il08    a     ' 
W-jrear debent.  ftD.  1909  ....  jl06>ab 

Chl.B.LAFae.-««,oiap.  1917.    

Sztra-ditol.  S^  1934 Ill    b. 

Ck.BLP.M.*  0.-Cona»L  6a.  '30ll23%b 

Ok.mL«  PUta.— lllt,eon..^*.'32|  

a  a  C.  *  Ind.— 0«n.  ^•,  1934   .106% 


il5  Jan. 
110  Jan. 
92  Sept. 
122  >i  Auk. 
128%  Jan. 


OoL  OmI  a  In>a-  lat,  6k,  1900. 
CM.  B.  Val.  «  ToL— OoB.  5a,  '31 

a«B.  (lid.  6a,  1901 
SaL  *  Hud.  Ck" 


9§^ 
89>c 

ge>ta 

112l« 


118    b 


-lat.  7a.  1891 

^-J7i«,  l->94.     

Daarar*  IUnOr.-liit.7«.  1900 

ObsmI  7a.  191U,  Trnat  r><i 
Dan  «  H.  Ur.  W.-  lat.  6a,  191 1      81 

Aaasfiiad  7e>ab. 

Dan.  Bo.  Pa.  *  Pac.— lat.  7*.  "OX  83    b 
X>*t.  Mar.  *  Mar.-lat.  6«.  Iy2t     95    b. 

I«adsraat3>ia,I91I 48 

Ia(«B^7s.  19.1 1  42iab. 

"~  '       -     181>tb. 

»;•% 
lM%a. 
b. 
b 


S.  TVn  V.  *  (>•.  -1  »|.  7a.  1900 
E.Trn.V.*i).  Ry.— Ooo..5*. 'S« 
BUx.  Lex.  *  B.  Daodr— ta.  1902. 
~  '      lat.  cooaul.  cold,  7a.  1920*132 
~     ■    -     '---  117 


LaaC  Dock,  7a.  1893 

Cp«.  aa.t935 

K.Y.L.B.AW-2dreD.  Oa.  axe. 


102T« 


Fnadtd  conpoo.  5a.  19»9 

ir— l.troaa.  e>i.'21  ll8i«b. 
-lat.«%  1023.  110    b. 


niDl.  *  Pan  Marq.— 6a,  IBM 

1^  W.  ADMIT.  C- 1ft,  6a.  1921 1  94% 

Oni.BBr.ABaD.Anc.-li.t,6a,°10ll08    b 

adM.,7a.  190A 1 

Weal.  DiTkion— lat,  Sa.  1931    

Z4. 1  a.  1931 

Or'aB.W.AStP.-lat.aa.  1911.' 

MtocooM^a.  1911 1  38''« 

Ooif  Co<.A8>B.I0e— lat,7a.  1909il23>ao 

(ioM,  04. 1»i3.  1113 

Ban.  A  t-t.  Jo.— OSBan]  6a.  191 1  122    b 
BrndrrMHi  Br.r'o.— I>t.  6*.  193<'l08't 
B.ATez.t'.-UtM.L.  7a.  coa  OS  llOkib 

lac,Wrat.  !>..  7a.lM9I.roa.oir,  03    b 

la«.WaeoAM.7»,  19  3.coa.oa  104<4b 

M.««MOl.  W.  U  8a.lBli 87'tb. 

(Ita.aart.  as  iw2t 67    b 

in.  Central— lat,  gold.  4a,  1961  .109   b 

a«id.«>t«.19.M 1102    a 

aw  L.AN.O.— Oold9a,IBM  117>* 
1*4.81.  A  W.-1at.prrf.. 7a.  1900  i:e>«b. 

l•^b■«i.l90M -- 

M.5-«a,  190» 

EMtrrn  DlTUIoa-«».  1921. . 

lBcoin«,  6-.  i91l 

Ind.  D.A8pr— Itie  i90e,tr.Kr. 
Int.  A  nt.  Nur.-lat.  ea,  Kold. 'IK 

Conpon,  A«,  1909 1   94%b 

Kraiontr— 8tnninNi4a,19lli  68>«b. 
KnozT  AO.-lat,6a.«>id,1925!l02>a 
LakeEriflAW.— Iat.iia.lyl9.  1IO2    b. 

laroinfi,  7a  1899 1  35 

Lnray.  HI.  AM.-lat.e«.1919..ll04    b. 

InroiM,?',  1869 I  49    b. 

LnkeSh.-C  a.«>np.,  *m7a,1900'l3o    a 

Obo.  eoap.,  2d,  7V,  1903 |125Tib. 

I«nat8i>nd-l>t.7a.lM>8 

!•(,  roiwal.,  Sa.  1931 114^ 

ton.  A  Naab.— C'ooMM.,  7a.  1808  119    b. 

It.  O.  A  MobOo-lal,  6<i.  I93it.ll07 


14i«Jan. 

1U3     Jan. 

102     Jun. 

lOmJan. 

lJO%Xov. 

Jau. 

Oot. 

Apr. 

107%b.  10.^     Jun 

108    b.iomjaii. 

1:<A    b.a28V(Jan. 

limb.lIO^     J<tn. 

lv!4'«a.  118>sJan. 

92     Feb. 

100     Mar. 

90     May 

82     Oct. 

04'8  Not. 

110%  Oot. 

1151a  0«t. 

114>«Jan. 

87%  Jan. 

7J>*Jan. 

'>'i     May 

72     May 

55     Feb. 

20     Feb. 

13     Ang. 

118>«Jau. 

{  94>e8rpt 

99     Jan. 

129     Jan. 

117    b.'tl4     Mar. 


109% 
lOOit 

87 

93 

112    b 
llSifb 


80 

7d 


05  b 
46itb 
42  b. 
121>ab. 
99 

106    b 
184    a 


117% 
lOSab 


lt4>*Apr. 

7«''g  Jan. 

77%  Feb. 

limjan. 

|103     Jan. 


94 
83  %b. 
9J>« 
29>eb. 
37    • 
ll6>«b. 


■j<(,«a.1<>»> 

K.Tt.\  -.1919 

0»n  fii  

Trual  I  i;»22 

10-4<',  I.K.  i;»j. 

Loo.  N.  A  A     li.-l>t.  6a,  19ia 

ObuMil..  Kold.  (a.  1916 

Mam.  A  L'k'Uloa-6sKOld,  1924 
Mrtro.  KIrTated.— I«t  6a.  1j08. 

«.aa   1-1W9     

Mazlrnnt  en.-Jtr«r»«<.,7«.l»l 


94 
114>ah. 
iu9>«b. 
106 

98  %b. 
lll>tb. 

95%l>. 
106 


110 
52 


118leb.ill6 

9«%    I  81 
106    a.'l07 

Ilir8 

t00<\i    I  92 

80 

108    a.!  80 

87  b.|  2t><  Keh. 
l2.<%b.;ii6>aJan. 
103  I  86%  Jan. 
120  b.lli9>«Jan. 
108 lab.;  108 >«  Apr. 
ilO>,b.I02  Juu. 
li'3>a       97     Api. 


Jan. 
Jan. 
8ept 
Jan. 
Jan. 
Jan. 
Jan, 


105  %b. 

67l«b. 
109    b. 

117% 
118 

94 

89 

9* 

39  >• 

39  a. 
116    b. 

94>l9b. 

68  ■• 
102 
102>ab. 

36  b. 
106 

51  b. 
130  b 
120% 


114    b. 

Il8>ab 

lO?!* 


100  feb. 
76  May 
SO     May 

106  <*  Sept. 
I  99%  Not. 

112     Jan. 

116  Jnly 
89%  July 
«>6>aJuly 
89  Jnly 
31%  July 
20     Feb. 

114  Jan. 
84  Mar. 
59>iFel>. 
K6>«  Jan. 
92  Jan. 
20  Aug. 
91  Jan. 
81     Jan. 

127     Jan. 

119%  Jan. 

lit     Oct 


Jan 
May 
Mky 

Jiilr 


108 
11; 
99 
t-6 
115    b.;112 
109%b.  100%Jan 
lO-fa    I  9t    Jan. 
u9    b.l   >-4<«May 
111    b.  100%  Jan. 


MIcli.  fVni.al— I   t  roi..  7«,  '02  l'J7>« 

lat.  •nn<ol,  ft*.  ll»"2 

HWa'H  Par.-  I't  r..na..6'.  1»'0  113^ 


9'>sb. 
106% 
118 
110    b 

.■>l%b. 
l'.J7>« 
lim     h. 
115    h 


»4%  Ort. 
10  J  May 
115  Ja». 
10<%  Jan. 

3k     Jim- 

12'i''9>OV. 

107     Jan. 
lO^     Jan. 


122  Mar. 
IIK     Mar. 

99  Nov. 
127%  Apr. 
136  June 
121     June 

111  June 
iO»%  June 
1084  Jime 
143 13  June 
140  May 
I'^l     Mar. 

112  Jan. 
110>sJiUy 
lOO  Apr 
140     Oi;t. 

113  May 
126%  Sept. 

100  Apr 
10!*%  Not. 
101%  Nov. 

94  Feb. 
97%  Not. 

115%  May 
121     Feb. 

124  Ot. 

115  Nov. 
f»ft%  July 
$3%.liilr 
8»  Mar. 
97%  N,.v. 
49  Oct. 
43%  Not. 

126  June 
99     Nov. 

110  Aue. 
1J9%  July 
120  Apr. 
in     July 

101  Nov 
9ii%  Ma-. 

120%  June 
112%  Not. 
122%  Auk. 

95  %  Nov. 

116  June 
119%  Mar. 
103     Oar. 

94  Not. 
107%  July 

42%  Mar. 
128%  June 
106%  Sept. 

125  Se  t. 

112  July 
114%  Aug. 
108%  July 
105     July 

91%  Juns 
71  Jnly 
110  June 
tu2%  June 
120%  AU)?. 
120%  Apr. 
104%  May 

90  Mar. 
105%  Mar. 

41%  Mar. 

41     Oct. 

119  0<t. 

96  F.  b. 
71     Mar. 

105%  June 
105     S^pt. 

40  Nov. 
107      Keb. 

.■»0%  Sopt 
134%  Jime 

127  May 
'.30  Mnr. 
115  July 
12^  F.b. 
107%  Nov. 

96     Nov. 

June  !1H>%  Apr. 

109%  Nov. 

106%  Nov. 

99%  (Jet. 

120  June 
1"0  June 
10«l%  Nov. 

123  June 
11M%  Apr. 

52     Nov. 

1 13  Apr. 
111%  Mar. 

117  n.-r, 


Mo.  Pac.— (Cnnfd)- 3d.  78.1908. 

Pao.  of  Mo.— l8t,  6s.  1838 

2dniort.,  78,  ISkI 

Mil.  A  Nor.-l8t,  M.  L..  68,  1910 

lat.  onexten.,  68. 1913 1 

Mil.  Lk.Sh.  A  W.— l8t,  68.  1921.,  115    a. 

Mioblgsn  Div.— l8t.  68,  1924..  115    a. 

Minn.  A  Ht.  L  — Ist,  Ts,  1927 ....  133    b. 

Imp.  A  Equip.— tie,  1922 93    b. 

'    2d.  78.1891  101    b. 

!Mo.  K.ATei.— Con.,  6s,  1920...  104^9 

1    Const.l.,  .58.  19J0 92=8 

I    Consul.,  78, 1904-5-6 109%h. 

Mobile  &  Olilo— N.w,  6s,  1927  . .  1 15 

i     let.  Extrn»ion.  68,  1927 105    b. 

1st  pref.  delK-ntures.  78 74 

'    2d  prer.  ilebeutures,  78 44% 

3d  pn>f.  debentures.  78 35 

'    4th  pref  debentures.  78 28    b. 

Morgan's  L.  A  T.— let,  68,  1920    

1st.  78.  1918 125    a. 

Mutual  Un.  Tele.— S.  f.,  68,  1911     85% 
Nash.  Ch.  A  8t.  L,.— Ist.  78,  1913|  l:'0%b. 
iN.Y.  Central— Extend  ,  .58,  1893  lOti^aa. 


'22    B 
104% 


106%h 
103  %b. 
I15%b 
ll5%a. 
135    b, 

94  b 
10-.<  b. 
10t% 

9218 
110% 
114    b 
10tt%b 

71  %b 

42    b. 

32 

28 
116 
125 

S-i 
130 
106 


106% 

88 

t>4    b, 
107 

83% 
lll%b, 


N.Y.C.4H  -Ist,  cp..  7«,  1S<03  137^a.,137    b. 

ll       Debenture,  5s,  1901 jl09         109 

I    H.y.&Har.— lst,cou.,7s.  19O0ll32    b.  131    b. 

iN.Y.Chlo.ASt.I Ist,  6s,  1921.  !  97  97''8 

I  NY.  City  A  No.— Ocn..  68. 1910.'  71  70 

liN.Y.  Klevated- l8t.  78,  ia06....  126         I24%b. 
In.  Y.  Lack.  A  W.— l»t,  68,  lU21.;i30%a.  130%a. 

I      Sonstrnelion.  5».  1923  108%     lOa'^g 

!  N.  Y.  AN.  E.-l8t,  78.  1905 

N.  Y.  Onr.  *  W.— Ut.  e.t.  1914. .'107 
!  N.y.Sus.  AW— Ist.Cs. 'U.op.ofl    85%b. 
Debenture.  6s.  1897.  coop.  otJ    62 
Midland  of  N.  J.— lat,  68. 1910  108    b. 

N.  O.  Paclflc— let.  hh,  19J0 1   82% 

Norfolk  A  W.— lieu'l,  t!8, 1931..|lll%b. 

New  Klver-lst.  68.  19JJ (113% 

Imp.  A  extension.  Us,  l!i34 

North. Pacltle— 1st. coup.. 68,  '21' 116% 

Oen'l, -.^d,  coup  ,  ltf33 102% 

i|    JamesR.Val.     Ist,  68, 1936..    

j|N.  Pao.Ter.Cu— Ist.  68.  1»33  ..  lOS's 
I  Olilo  A  Ml88.— C0U80L ,  78,  1698 .  1 20    b. 

'     2d.consol  .78.  1911 121%a. 

t     8pringlleidDiv.—78, 1905  ....;  110 

l8t,  eeneral.  58,  10^12 

Ohio  Southern- 1st,  6a,  1921 ...  109    a. 

i      2(l,ine..  «8,  1921 46 

I  Ore^jon  Inipr  Co.— Ist,  68,  1<>10!  97 
!  Ore.  K.  A Nav. Co.— 1st,  68, 1909illO%b. 

i      Consol..  5-,  192,5 ]107 

Oregon  A  Transoon— 6s,  19-,22..  101% 
Ppo.Dee.AKvan-'.— 1st,  6s, '1.0.  114    b. 

iDOOiiie,  6s.  1920 82% 

EvansT.  Div — I  Rt.  da,  1920. . .  1 1 1    a. 

Income,  e.t.  1920 82 

Penu.  Co  — Uuar.,  4%%  oou  ,  '21  106%h. 
PItto.  Ft.W.AC'b.-lst,  7e,  1912.  142    b. 

2d,  7s,  1912 140%b. 

Rich  A  All.— Ist,  7s.  1 920.  tr.  roc    78 
RIehm.  A  Dan.— <;on8.,  6s,  1915  115 

Debenture.  «»,  i9'27  13% 

Debenture,  as«>n tod I06%b. 

Roch.  A  Pitts,- Isl,  lis.  1921...  115    I). 

Con»ol.,  6<.  I9i2..    

R  inie  W.  A  Og<l.— Ist.  78. 1891 

Consul.,  eit«nd  ,  58,  lt*22 Il01%b 

luovme,  7«.  iw3'2 

St  Jo.  Atid.  I'll.- Int.  6s,  192S  .107% 

'id,  Income,  .5h.  1925  j   71    b. 

St  h.  .ill. A  T.H  — l-.t.  78,  1894. 


117 

li2% 

108     b. 

105    b. 

121    b, 

120    a. 

110    a. 
94    b. 

107% 
44% 
9'*% 

111% 


101% 


2d,  M.,  prrf.,  7a,  1894 illO    b. 


1U5    b 


2d.,  M..  Inc..  7s,  i89t .. 

Dividend  b'Is.  <!a.  1894 

St.  L.  Air.  M   — lst,7s.l892...1   ..  ... 

2d  mo- 1.,  78,  li^tf? ,112% 

Oen.  Ry.  A  laud  gr.,  5s.  1931 .    98  %a. 
81.  L.  A  San  Fi .-  6i-.,  i:n.  A, 1906  113    b 

68,  Class  B,  l!iO  1 114%b. 

68.  ClaSHC.  19i>e 113%I) 

Grnl  mort,  bs,  19.a 113% 

80.  Pac.,  Mu.— lat,  68. 1'SS...  103%b 

St.  Paul  M.  A  M.— 1st,  78, 1909. 

2d,  6a,  lu09 ill9    b. 

123    b. 

90    b 

47 

106    b. 

83    b 


81 
I10%a. 

81  a. 
106  %b. 
142%b. 

"■74%" 
115 

llJ%b. 
Ill  a, 
115    b. 

109    b.l  109    b. 

lll%b.jill%b. 
102'e 
98  %b. 
107% 
71  b 
115  b. 
110    b. 


lat  eoii8.,  rs.  l-iS.t 
iBhenandoah  V»l.— Ist.  78. 1900 

Chm'lmi.rt.,  #s.  1 .21 

So.  Carolina— Ist.  6s,  1620 
I    2d.6«.  1031 

Inc.,  6s.  1031 , 

8&  Smix.  «%I  —1  St.  r<s.  1905  12  .  1 10%b 
80. Pao., Art —1st,  Us,  180910..  Ill %b. 

ao,  Pac.  N.  M  — lat.  6s,  1911.  ..  

Tex.  •  Pac.— Inc.  A  Id  Kr.  78. '15    58%b. 

Rio  Grande  Div.—iia.  1930    .  j  74% 

Oen.  morr.  Aterm,,  68,  l:t05..i  69 
Tex,  AN.  O— 811b.  Div.,  68.1912  105    a. 

iTol.A.A.  A  Ur.Tr— 1st,  6s.  1921 

iToI.  A  Ohio  (  ent.-lst,  58,  lfli)5  100    b. 


Tol.  Peur.  «  West— lat.  7s,  '17 
Union  Paelflo    1st,  6s.  lb96-9.. 

Land  gnint,  78. 18-t7-9 

Binkligfuiid    -8.1893 

Kan.  Pa'ltii  — Isi,  6s,  1895.... 

1st,  68.  ]8»tf 

Denver  Div.— 6s  1899 

lat  eonsol.  68,  19i9 

Orecon  8h  LiUH    Is',  64. '22.. 
Virginia  Hid  -inc..  6s.  1927... 
Wall    81  L  A  Pac.    Oen..Ks, '20 
(/'hica.o  DviKOn— 5»,  1(<10  . 
D''trol'  DIvisl.ui— 6a.  19.1.. 
Wab  sh— .Mongiige,  7a,  1909 
Tol.  A  W  .!>.— l^t,  e«t..  78,  '90 

1st,  8r.  L.Div.   78. 188tf 

2d.  citeuileil.  78.  1893 

Con.,  coiiv..  7»,  1H07 

On-ni  West —lat.  7s,  1888 

2d. 78.  l^gj 

8t.L  K.C.  A  N  — B  eAr..79,'9S. 
WmcRlin  o  -Ooar..  Js 


105% 

116% 

101%b. 

118 

111    b, 

113»8b. 

lUKsb 

IO«%h 

106% 

97 

«4    b, 

94%b, 

89 

85 
li3 

107     b. 
101  %h. 

95  b 
112%ii, 
10l%b, 
'10  I), 
103 


39    b. 

113  b. 
112    a. 

99% 

114  b 
114 
ll:)''8b. 
112%b. 


120    b. 
122% 

95 

47 
107 

85  b. 
31 

llo%b 

112  b. 
1.  8    b. 

59 
75% 
67  %h. 

104%). 

in4%h. 

100  b. 
I<i5 
1163sb 

101  %b. 
118 
112%a. 

113  b. 
114% 

1013% 

106  1 
H9 

63    b. 
Wg 

86  a. 
lir> 
1O8    b 
10: 

h5  b. 
I12%l>. 
I   3 

UO%b. 
105%    , 


lie's  Jan. 
103%  Aug. 
109  Oct. 
102     Oct. 

100  Jan. 
112%  Jan. 
106%  Jan. 
1 28     Aug. 

90     Aug. 

101  July 
87%  May 
72%  May 

108  Got. 
111%  Jan. 
101     Jan. 


Bighest. 


53 
3! 
30 
25 


May 
Mav 

NOT. 

Nov 


104%  Jan 
118     Aur. 

75  June 
123  Jau. 
104  Nov. 
134  Jan. 
1 07%  Sept 

3^     Oot. 


84 

54 

123 

125 


May 
Jan. 
Not. 
Jan. 


106%  Jan. 
125     Jan. 

103  Mar. 
76%  Jan. 
52     Jan. 

100  Jan. 
51     Jan. 

104  Jau. 
914%  Jan. 
87%  May 

11 1  %  Jan 

91%  Jan. 
10^%  July 
1 02%  Mar. 
118  Sept, 
113%Jan. 

91     Feb. 

87%  Feb. 

97%  Jan. 

34     Jan. 

84  June 
110     Oct. 

102  Jan. 
92%  May 

103  Jan. 

43  Jan, 
100%  Jan, 

44  Jan, 
102%  J«n, 
141  Jan, 
138     Sept. 

65  May 
111%/an. 

86  Van. 
1116%  Oct. 
113%  Jan, 

105  June 
110     JiUy 

8  7%  Jan, 
43     Jan 

101  Jan. 
,^5%  Jan. 

115     Oct, 

110%  Oct, 

103%  Jan, 

:<3     Sept, 

110  Aug, 

111  Aug, 
90     Apr, 

108  Jun, 
0.s%  Jao, 

105%  Jan. 

99%  Jan, 

3     Jan, 


112 
118 
115 
70 
29 
10  i 
82 


July 
Oct, 
Jan, 
Feb, 
July 
Oct, 
Sept, 


22  %  June 
1115%  Jan, 

10  J%  Jan. 
loa     Jau, 

34     May 

45%  Jan. 

31%  May 
100%  Jan, 
li'l     Mav 

92%  Jan. 

91  May 
114  Jan. 
101%  Nov. 
116  Sept, 
110%  O't, 

11  >     8'  pt, 
1 1 3     Jan, 

99>«  Jan, 
97''8  Feb, 
53%  Jan. 
44     Jau. 


8i 
78 
70 
110 
OH 
97 


Jan, 

Jan. 

May 

June 

June 

May 


Jtt/ra  -I'nn  IdMO'  b  ia'li«ateiprioe''Md."audaprlae"a«Kt)a:"  all  oUier  lyioes  auJ  cue  rdUgmFO  fiomaoiaalsolea. 


81%  June 
100%  May 

96  Miiy 
ir>9%  Jan. 
lOiiTg  Aug. 


127%  Aug. 
107  Jau. 
113  May 
106%  May 
104  May 
121%  June 
120%  May 
136     Apr. 

100  Feb. 
102  July 
10518  Not. 

93%  Oct. 

118  Jan. 
116  Feb. 
106     June 

74%  Nov. 
44%  Nov. 
35  Jan 
31     Jan. 

116  Aug. 
127     June 

90%  Mar. 

130%  Nov. 

,4108%  Apr. 

140%  June 

112%  July 

139     Jan. 

99%  July 

73%  Oct. 

130     June 

13.^     Juns 

113  June 
130  Mar. 
109     June 

88%  Not. 

65  Aug, 
10 1%  Aug. 

»3%Nov, 
1 15%  Aug. 

115  July 

101  July 
120  June 
103%  Sept. 
109  June 
109%  June 
125  Feb. 
120  Not. 
110%  Not. 

94%  Mar. 
107%  Not. 

49%  Not. 

99  Mar. 
114%  Jane 
108%  Mar. 
104%  Oot 

119  Juns 
82%  Not. 

111%  Juue 
82%  NoT.I 

108%  Aug. 

145  June 

142%  Jtine 
80     July 

119%  June 

111  July 
113%  Not. 

117  June 

112  Mar. 

117  Mar. 
103  Sept. 
100  Oot. 
110%  Apr. 

74%  Not. 
119%  May 

114  Aug. 

108  Mar. 
.50     Feb. 

118  Jan. 

1 19  Msr. 
lOU  July 
118  July 
118     July 

117  June 
113%  Nov. 
I16  June 
116  Mar. 
12^%  Feb. 
125     June 

98  Not. 
49%  Not. 

113  Mar. 
90  Feb. 
33     Nov. 

114  Sept. 
10*1%  June 
108%  Not. 

61%  Aug. 

76     Not. 

69  Nov. 
107%  July 
107  Aug. 
100%  Not. 
106  Oct. 
119%  June 
10«%  Feb. 
123%  Feb. 
114%  Jan. 
116  Apr. 

118  Oot. 
iO:i%  Oct. 

109  lulor 
100     Not. 

6.V  Aug. 
95%  Not. 

90  Not. 

91  Mar. 
115%  .Ian. 

10  Jan. 
105%  Feb. 
100  Feb. 
114  Jan. 
1116     leb. 

116  Mar. 
1US%  Not 
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UUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  NOVE.nBER  38, 

STATE  BONDS. 


1886. 


BBCtJRITIEB. 


AUbama— Clua  A,  190« 

OlMs  B,  6a,  1906 

OUm  C,  4s,  1906 

•■,10-3U8,leO0 

Arkanau— 61,  tnnded... 
7«,  L.  Rock*Pt.8.l«fc 
T«,  Memp.A  L.Rook  BR 
T»,  L.  R.P.B.  *  N.O.  RR 
Ta,  Mlsa.  O.  A  R.  R.  RR- 
ri,  Arkonus  Cent.  RR. 

Oeorrl»-7»,  gol'l,  1800 

t,^fcq^f)aji* — 7b,  0O1U..1914 

StMPP'-d.  4b 


Bid. 

Aak. 

10ft  "n 

107 

1(17 

103 

104 

l(l» 

10 

12 

IIV 

^t> 

15 

17 

6 

10 

111 

U4 

•  ^"j-- 

82^1 


83 


BBOURITIKB. 


Mlssoarl— 6s,  1887 

68,  line  1888 , 

8«,  dne  1889  or  1890..  . 

Asyl'm  or  Univ.,  dae*93 

FondlDK,  1884-96 

HuiQlbal  A  St.  Jo..  '86. 
New  York— 6s,reg.,  1887 

6s,  loan,  1891 

OS,  loan,  1893 

es,  loan,  1898 

N.  Carolina-Bs,  old.  J.  AJ. 

Fnndlnr  act,  1900 

New  bonds,  J.  AJ.. '93-8 


Bid. 


103 

104 

108 

113 

116 

103 

103^1 

113 

115 

118 

35 

12 

22 


8B0DRITIKB. 


N.  Carolina^— Contlnned— 

Speolaltaz,  Class  1 

Consol.  4b,  1910 

6b,  1919 

Ohio— Bs,  1888 

Rhmle  Isl.— (Is,  cp.,1 893.4 
Boulh  Carolina— 

68,  non  fuuilable,  1888. 

Brown  cousol'n  08, 1893 
Tenne8see-«s,  old,1893-8 

6«,  new,  1892-8-1900  . 

6s,  new  series.  1914  . . 

C'mp'ml8e.3-4-5-68.1913 


Bid.    Aak. 


8E0URITIB8. 


14«B    14\ 
99^100 


121 

123»< 

1(12 

120 

7'8 

T-4 

110 

B4 

65 

64 

«.l 

64 

«ft 

74 

76 

Tennessee— Contlnned— 
New  Ruttlem't— 68, 1913 

58, 1913 

38,1913 

Vlrglnla-6s,  old 

68,  new,  1866 

6s,  oonsol.  bonds 

68,  ex-'natnred  coapon- 

6s,  consol. ,  2d  aenes 

6s,  deferred 

District  of  Colnmbla— 

8-668,  1924 

yondlng68,  1899 


RAII.HOAP  BONDS. 


109 

93 

WSk 


89  >< 


111 
94 


106», 

lOtl'', 

91  ^i 


110 
103 


106 

77  >« 

33 

SB's 
102 
118 
123 
118 

i'ldk 


lOli'i 
107  »e 

94%; 
100 

74 

79 
117 
109H 

80 


106  "2 


ga'i 


104 
136 
Uli* 

108 


106 


99 
103 


8ECCRITIK8.  Bid.     Ask, 

Railroad  Bondg. 

ISUck  Exehangt  Pricu.) 
AU.  A  Pao.-l»t,  B8. 1910. 
Balt&O.- iBt,  68,  Park.B 

Bs,  (told,  1925 

BOB.H.Tun.A  Wn.deb.59. 
Bnr.C.  Uap.&No.— l»t.5- 
Cousol.  &  col.tr.,58.1934 
Mlnn.ASt.L.— l»t,7»,5U 
la.  City  A  West.- l»t,7B 
C.Bap.I.F.A  N.— lal,68 

lBt,6B,  1921 

BnS.  N.  Y.  A  P.— Cous.Bb 

General,  6s,  1924 

Cui.  So.- 1  Bt,  Int.  guar.,58 

2d,  68,1913 .... 

Central  lowa-lst,  78,'99t 
Eaet.  DlT.— l8t,  Bh,  1012 
111.  Div.,  l8t,  68, 1912 
Ches.A  O— Pnr.  mo.fd.'9a 
Ba,  KOld,8erieHA.,1908. 
68,golrt,8eiiesB.,l«08t 

68,  currency,  1918 

Mortgage,  1)8, 1911. ... 

Chea.O.&iS.  W.— M.,  5.68 

Chic.  A  Alton— lBt,78,'93 

Sinking  fund,  Bb,  1903  . 

La.  A  Mo.  Klv.— lat,  78. 

3d,7B,  1900 

8t.  t.  Jack.  A  Chlc  — l8t 

Ist,  guar.  (564),  78,'94 

2d,  (360),  7s,  1898  .... 

2d,guar.  (1H8),78,'98 

Mlsa.R.Br'ge— Ist.s.f.Bs 

Ohlc.Bnrl.  &  (J.— Cons.  78 

68,  sinking  fund,  1901.. 

6b,  debentures,  1913 — 

la.  DlT.— S.  fd.,  5s,  1919 

Slnkingfuud,4s,1919 

Denver  i)lv.— 48, 1922. . 

Plain  4s,  1921 

Chic.  Biirl.  A  No.— let.  58 

C.K.I.  A  P.— Bs,  cp.,  1917. 

Kit.  A  Col.,  58, 1934. . . . 

Keok.  A  Des  M.— Ist.Ss 

Cent,  of  N.  J.— Ist,  78,  '90 

l8t,con8.as8ent.  7s,  1899 

Conv.,  assented, 79, 1902 

Adjustment,  78, 1903. . . 

Conv.  debeut.,  (5,1, 1908. 

Leh.AW.B.— Cou.g'd.as. 

Am.D'k&Iinp.— 08,1921 

Chlc.  MU.  A  St.  P.— 

Ist,  88,  P.  1).,  1898 

-  2d,  7  3-108,  P.  D.,  1898. 
iBt,  78,  $  g.,  R.  D.,  1902 
l8t,I.aC.lDiv.,78,1893. 
lat,  I.  A  M.,  7»,  1897 
lat,  I.  A  U.,  78, 1899. 
l8t,C.  A  M.,  78,  1903... 

Consol.  78, 1905 

l8t,7s,  I.  A 1). Ext.,1908 
let,  8.  W.  Div. ,68,1909. 
1st,  58,  LaC.A  Bav.  1919 
l8t,S.Mlnn.Div.,Bs,1910 
l8t,  H.&  U.,  78, 1910... 
Chio.&Pac.Dlv.,B8.1910 
l8t,Clllc.AP-W.,5s,1921 
Mln'lPt.  DlT.,  68,  1910 


BKCURITIEB. 


107 -a 


,Bid.    Ask. 


115V'16Hl 
•141      144 

106     

133 

119      119»i 

140 

79»8l  79'8 

iio' 


95 
4BHi 

107 
98'$ 


C.A  L.Sup.DiT.,  5s,1921 
Wls.A  Min.Div.,58,1921 

Terminal  5s,  1914 

Pargo  A  S0.3S,  As8U..'24 
Dakota  A  at.  So.— Sa.. 
Chlc.AN  W.— Uou.78.1 915 
Coupon,  gold,  78, 1902.. 
Sinking  fund,  Bs,  1929.. 
Sinking  fund,  58. 1929. . 
Slnk'g  td.,  deb.,  OS.1933. 
25  years  doll.,  5s.  1909.. 
Extension  bonds— 1926. 
Eacanaba  A  I..S. — l8t,tis 
Dea  >tAMin'ap.— l8t,78 
Iowa  Jlidlaud- lat,  88. 
Peninsula — 1st.  conv^,7s 
Chic.AMIlw'keo— lst,78 
Win.  A  St.  P.— l8t,78,'87 

2d,  78, 1907 

HU.AMad.— l8t,B8.1905 

Ott.C.  F.  A  St..P.— Ist.Ss 

North.Ill.— l8t  ,58. 1910. 

Cln.  I.  St.  L.  A  Ch.— Ist.g. 

C.C.C.Alud'8— l8t,78,8.fd, 

Consol.  7s,  1914 

Conaol.  sink,  fd.,78,1914 

Oeneral  consol., 68,1934 

Ch.  St.P.  M.  A  O.-  Cou.Bs 

O.St.P-AM.- I8t68,1918 

No.  Wis.— lat,  B8, 1930. 

8t.P.AS.C.— l8t,6s,191il 

Chlc.A.E.Ill.— l8t,8.f.cnr. 

Consol.,  1st,  Be,  1934. .. 

Ohlo.St.li.AP.— l8t,oon.68 

Chlo.AW.lnd.— lst,8.f.,6s 

Oen'l  mort.,  Ba,  1932  ... 

Ohio.  ASt.L.— l8t,tl8.191.T 

Ch.A  Ind.Coal  Ry— l8t,5a 

Ool.A  Ureen.— lBt,t'8,191(i 

2d,  68,1926 

Col.  H.Val.A  Tol.— l8t,5s 

Oen.  M..gol(l,8s.  1904.. 

Del.  L.  A  W.— 7s,cc»v.,'92 

Mortgage, 78, 1907 

Svr.Bing.&N.Y.-  lst,78 
Morris  A  Kasex— Ist,  78 

2d,  78, 1891 1 

Bonds,  78, 1900 

7sof  1871,1901 

Ist,  con.,  guar.,  7a 

H.  Y.  Lack.A  W.— l8t,B8 
.    ConfttrnpHnn..'>^    I 


110>a 
99 

132 
125 
135 

l-riOHl 

123 
125 
130 
*131 
132 
llBiu 
lO's 
1164 
128 
119V1 
108% 
lOll 
loB 
1071a 
105 


lOlSi 

isgig 

111\ 

110 

l-JS^ij 

108 

107 'e 

"81' 

111 

99' 

134 


132 
132 
133 

ibg'-i 

118Si 


98 
139 
131  =B 
115  i-i 
108 
107». 
108 


116 


125 
102 '8 


56 
108 

i'ii' 

108  In 

114 

106 


129 


106 


471 
105 
124 


109 
123 


107 
134 


112 
117' 


-100 

<93 
*85 


117 
107  Hi 


I2314 


108i>4 


1263. 
116 

114', 


•109 


125 
135 


109 
124 

127 
132 
128 


94 's 
108 


90 
108 


110 
111 

1U4 


Del.ARud.Canal-lst,78    112    Ilia's 
lat,  eit.,  78, 1891 

Coupon,  78, 1894 .-_ 

1st,  Pa.  DiT.,op.,78,1917 

Alb.  A  Susq.- Ist,  78... 

Ist,can8.,guar.78,190b 

l8t,con8., guar.  68,1906 

Rena.  A  Bar.- lat,op.,78 

D.*B.a.RR.,l8to.  4s.'30. 

Denv.  AHlofir.- l8t,  78.. 

lat,  cons.,  78,  Trust  rec. 

Den.So.Pk.A  Pac.— l8t,78 

Den.ARloO.WeBt— l8t,Ba     79 '4 

Assented 

DetMack.AMarq.— lat.Bs 

Land  grant,  3»a8,  8-  A 
Det.  Bay  C.A  Alp.— l8t,68 
E.T.Va.  AG.— lBt,78,1900 

Divisional  5s,  1930 

E.T.Va.A  Ga.Ry.— Ist,  5s 
Ell!i.C.  A  N.— S.f  .d6b.,c.,68 

Ist,  Ba,  1920 

Eliz.  Lex.  A  Big  Sandy— Bs 

Erie — Ist, extended,  78... 

2d,  extended.  58,  1919.. 

3d,extendcd,4'.iS,1923. 

4th,  extended,  58,  1920. 

5th,7a,1888 

lat,  cons,  gold,  7a,  1920 
Ist,  cons.,  Id.  coup.,  78. . 
Reorg.,  1st  lien.  6a,  1908 
Long  Dock  b'nds,78,'93 
Consol.  gold,  6s,  1935. 
B.N.  Y.  A  E.-lst,78,1916 
N.Y.L.E.AW.-N'w2dBs 
ExJune,  1886,  coup.. 
Collat'l  trust,  Ba,  1922 
Fund  ctnp.,  58, 19B9. 
Buff.AS.W.— M.Bs,1908     *85 
100%   et.AT.H.— l8t,cou8.,8s*118'« 
99%      MtVern'n— l8t,6a,iy23  "llO 
Evans.&Indps.— lat  cons  'lOi?, 
Fl'tAP.Marq.- M.B8,1920    118% 
Ft.W.A  Den.C— Ist.Bs...      94'H( 
Gal.Har.  AS.Ant.- ist," 

2d, 73,  1905 

West.  DlT.— l8t,58... 

2d,  6s.  1931 

Gr.  Rap.  A  lud.— Gen.  58. 
Gr'nBayVV.ASt.P.— lst,B8 
aulfCol.AS.Fe.-78,1909    123=, 

GoId,68,1923 1()2 

Han.ASt.J.— Con.6s,1911    120 

Hend.Bridge  Co.— lat,  6s.    108  % 

H.A  Tex.C— l8tM.L.,78t    llOH 

1st,  Western  Div..78t..    103% 

1st,  WacoANo.,7st ...    lOo^i 

2d,  con80..,roalnline,  88     87 

General,  63, 1921 67% 

Hous.E.AW.Tex.— l8t,78 
lll.Cen.— latg.  4s,  1951... 

Gold,  3%8,  1051 

Spd.  Div.— Cp.  Ba,  1898.. 

M  iddle  DlT.— Reg.,  58 . . . 

;C.St.L.AN.O.— Teu.l.,7s 

1st,  console  78, 1897.. 

2d,6s,1907 

Gold,  58, 1951 

Dub.  A  S  C— 2d  DlT.,7s 
108%  Ced.  P.  AMlnn.— l8t,78 
-01'%  ind.Bl.AW.— Ist,  prel.,7s 

108  1st,  o-Bs,  1909 

lOtf  2d,  5-68, 1909 

Eastern  Dlv.— Bs,  1921 
I  mlianap.  D.  A.Sjir.— 1  st,78 
lut.AGt.  No.— l8t,6s,goW 

Coupon,  Bs.  1909 

116%   Ken.  Cent.- Stmpd.  4.p.c. 

109  Knoxv.  A  O.— lst,63,1925 
Lake  Shore  A  Mich. So.— 

Cleve.  P.  A  A.,  78 

Buff.AErie-New  bd8,78 

Kal.  A  W.  Pigeon— Ist. . 

Det.M.AT.— l8t,78,190C 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  Ist,  78- 

127  %         Cousol. ,  reg. ,  1st,  7e . . 

Cou8ol.,coup.,2d,  78.. 

Conaol., reg.,  2d,  76... 

MahoningCoai  K...lat,58 

Long  lal.  KR.— 1st,  7s, '98 

Ist,  cousol-,  5a,  1931 

N.Y.AM.B'h- l8t,78,'97 
N.Y.B.AM.B.-lstcgos 
r.oui.sT.&  N.— Cons.  7s,'98 
Cecilian  Br'ch.  — 7e.l907 
N.O.AMob..-l3t,B8,1930 

2d,  Ba, '930 

E.  H.  A  N.— l8t,B8,1910 

General,  6a,  1930 

Peuaacola  Div.— 68,1920 
St.  L.  Div.— Ist,  68, 1921 

2d,  38,  1980 

Naahv.  A  Dec— lat,  78. . 
S.  A  N.Ala.— S.t.Us.lillO 
Loulav.  C.  A  L.— Bs.lgai 
106         Trust  bonds,  Ba,  1922. 

98^4       10-40,68,1924 

Pena.  A  At.— l8t,B8,  ifold 

L.  Erie  AW.— let,  Ba,  f919 

Sandusky  Dlv.— Bs,l»19 

Laf.  Bl.  A  M.— l8t,Bs,191'J 

LouisT.N.Alb.AC— Ist.Ba 

Cons,  gold,  68,  1916 
Lou.  N.  O.  A  Tex.— l.st,  5a 
MauIiat.B'ch  Co.— 78,1909 
Me[n.&Cli»«.--88.gld,1924 
Metpn.  Kiev.- 161,68,1908 

2d,B8,1899 

Mex.  Cent.— let,  7s,  ex  cp 

130^1     New  assented.  48 

lO?'.,  1(19       iMirh  Cent.— (■..n«.7i.l!lll'? 


SECURITIES. 


109 

'118% 

117' 
117 
-118 
117 


115 


117 
94 

81% 

9;r 

105 

118 
94^8 
68% 

10134 

113% 
122% 
•105 
126 
121=8 
130 
128 -< 
I'JB 


110 
01 


Bid.  Ask. 


118 
118 
111 
118 

94% 

82 

94% 
lOB 

'94% 

69 

102 


114 


118% 


103% 

'98 

108 

•92 
873, 


142% 


137 
181 
142-4 
112%  I13i 


126 
137 


.26% 


107 
•96 
116 
109=4 
100 
■114% 
68 

107 'e 

ib'ti 

99 
.*9S 
102% 

75 
105 
111 

96% 

91 

1(15 

117% 

110 


121 
112 
107% 
07 


110 
105 


108 '4 
100 


104% 
85 


lll»f. 

98 


105 14 


51%    .'■.5 
127'>«  I"?" 


Mich.  Cen.-Con.Ss,  1902 

Ba,  1909 

Coup,  58,1931 

Jack.  Lan.  A  Sag.— 68,'91 
MUw.  A  No.— lat,  Bs,  1910 

1st,  68,  1884.1913 

M1I.L.8.AW.— lat.B8,1921 

Mich.  DlT.— lat,  Ba,  1924 

Aahl'd  DiT.-l8t.B8,192.-) 

Minn.ASt.L.— l8t,78,1927 

Iowa  Ext.— lat,  78, 1909 

2d,  78. 1891 

S'thw.Ext l8t,78,19in 

Pac.  Ext.— 1st,  68,  1921 

Imp.  A  Eouip.- 8s,1922 

Mlnn.A  N.W.— Ist.Ss.gld. 

Mo.K.AT.— Genl.,68,i920 

Oeneral,  68, 1920 

Cons.,  78, 1904.5.6 

Cons.,  2rt,  income,  1911 
H.ACentMo..-lst,78'90 
Mobile  A  Ohio- New  iSs 
Collateral  tru6t.  Ba,  1K92 
1st,  Extension,  Ba,  1927 
St.L.  A  Cairo — 4s,  guar. 
Morgan'8  La.&T.— lat,  Bs 

1st,  7a,  1918 

Nash.Chat.ASt.L.— l8t,76 

2d,  68,  1901 

N.  Y.  Central- Bs,  1887  . 
Deb.  certs.,  ext^l.  Ss  — 
N.Y.C.A  H.— 1st,  cp.,  7b 

Deb.,  6s,  1904 

Harlem — ist,  7e,  coup. 
N.Y.  Kiev —let,  78, 1906 
N.Y.P.A  O.— Pr.l'n,Bs,'95 

N.Y.O.AN Gen.,6s,1910 

Trust  Co.  receipta 

N.  Y.A  N.  Engl'd— lat,  7a. 

lat,  68,  190o 

N.Y.C.ASt.L.-lBt68l921 

Trust  Co.  receipta 

2d.  68,1923 

N.Y.Ont.AW.— Ist.g..  68. 

N.  Y.  Susq.  A  W.— lat,  Bst 

Debenture,  68, 18971. .. 

Midland  of  N.J.— lst,6s 

N.Y.N.H.AH.— lat,rg.,4B 

N.Pac.— G.  l.gr.,lst,cp.,Bs 

Gen.,  2d,  gold,  Bs,  193 

James  Riv.Val.— lat,  6s 

Spokane*  Pal.,lst.8.f6 

No.  Pac.Ter.Co. — l8t.,g..B8 

N.O.Pac.— lst,6s.g.,1920t 

N.O.A  No.  E.— Pr.  1.,  g.,B8 

Norf. A  W.— Oen.,  6s,1931 

New  River— lst,B8,1932 

Imp.  A  Ext.— Bs,  1934.. 

.4djustmt.  M.— 78, 1924 

Ogd.A  LakeCh.— l8t,B8. 

Ohio  A  Mias.— Cons.  8.f.7s 

Consolidated  7  s,  1 898 .. . 

2d,  consolidated, 7a,1911 

IstSpringlield  Div.,  78. 

Ist,  general,  58,  1932... 

Ohio  So.— lat,  Bs,  1921  ... 

Oregn&Cal.— l8t,Ba,1921 

Or.Arranso'l-.B8,'82,1922 

Oregon  Imp.  Co.— 1st,  Bs. 

Oreg'nRR.ANav.- l8t,68. 

Cousol.,  58,  1925 

Panama— S.f., sub. Bs,1910 
PeoriaDec.  A Et.— Ist.Bs  *. 

ETan8.Div.— lat,Bs,1920 
Peoria  A  Pek.  U'n— l8t,B8 

2d  M.,  4%8,1921 

Pacific  KK.— 

Cen.  Pac— Gold,  Bs. ... 

San  Joaquin  Br.— 6a.. 

Cal.  A  Oregon— Ist,  Bs 

Cal.  AOr.— Ser.  B.,  Bs. 

Liuid  grant  bonds,  Bs. 

West.  Pac— Bonds, Bs.. 

No.  R'way  (Cal.)— l8t,Bs 

So.  Pac.  of  Cal.— lat,  Ba. 

So.  Pac.  of  Ariz.— 1st,  Bs 

So.  Pac. of  N.  Mex.~l8t,Bs 

Union  Pacitic— lat,  Bs.. 

Land  grants,  7s,  '87-89 

Sinking  fund,  88,  '93. . 

Reg.,  8s,  1893 

Collateral  Trust,  Ba. . . 

Do  58,  1907 

Kana.  Pac— lat,  B8,'9.") 

lat,  6.8,  189B 

Denv.Div.B8,a88.,'99 

l8t,  conaol.,  Ba,  1919. 

C.Br.U.P.— F.c,78,'9;i 

AtCAP.— lat,  68,1905 

AtJ.Co.AW.— lat,  B.s 

OWjg-  Short  L.— lat,  >i> 

Ut.  So.— Oen.,  78,1901' 

Exten.,  lat,  78,  190S' 

Mo.  Pac— lat,  cona.,  Bs. 

3d,78,19vl6 

Pac.  of  Mo.— 1st,  68  . 

2d,  78, 1891 

8t  L.  AS.  F.— 2d,  Bs,  CI.  A 

Bs,  ClaaaC,  1906 

68,Cla8aB,  190B 

Ist,  Bs,  Pierce  C.  A  O 
Equipment,  7s,  1895. . 
Gou.  mort,  Ba,  1931  . 
80.  Pac.  of  Mo  — l8t,6> 
Kan.  C.A  s.— Ist.Ba,  p 
rtS.AV.B.Bg.-lst,U: 
Tex.A  Pac— -.=i,88,190i 

Consol- Ba,  1905t 

Inc.  A  l.g.— 78Tr.rec 

Rio  G.,  Bs,  Aug.  op.  on 

Do        ex  Aug.  cp. 

Oen.  m.  ,tr  ter.  fia  Tr.r 


109 
121% 

ioi" 

106% 
103% 
115% 

11  i' 
136 
122 
102 


109 

94 
102 
104% 

92% 
110 

90 


114 
i06% 


130 
111 

lo;i34 

106 
137 

isi 

124% 

"70'" 

70% 
►128 


97% 

97  3< 
"BO 
106=8 

88 

64 
10784 

ilB's 
102-'s 
1U8 


111% 


SECURITIES. 


lOB'e 
88% 


108% 

102% 
110 
105 
1C6 


112 


Bid.    Ask. 


121 
■121 


04 
•107 


101% 

98 
11034 
■10b  % 

95 


110 


1153, 

111 

103 

108% 

1023< 

114 

■122 

110% 

112 

108 

llt;% 

101- 

118 

116 

■9534 

113 

114H 

106% 

105 

106% 

103% 

106% 

88 

80 
116 


120 

122% 
118 

107' 

85 

95 
'47 


107»* 
113% 
112 

ill" 


99  •« 
118 


113 


1231a 


107>i 
86 
98% 
47% 


100% 
■93% 


104  >4 

111 

114 

113't 

114 

105 

lO.I 

iris. 

104 


100 
98% 
58», 


"67"V 


Pennsylvania  RR 

Pa.Co.'aguar.4%s,lat,cp    106%  107 
Pa.  Co.'84%s,reg.,1921.  '107 
106*,       Pltb).C.ASt.L._l8t,o.,7s    1:9 

Pitt*.  Ft.W.A  C.—lat,7e    142%  143>» 

2d,  78, 1912 '140%  141 

118%  3d,  78,1912 -133      137'l 

11634      Clev.AP.— ConB.8.fd..7s*124     128 

4th,  a.  f.,  68, 1892 110 

140  St.L.V.AT.H.— l8t,g.,78 

2d,  7a,  1898 

2d,  guar..  7a,  1898.... 

PineC'k  R'y— 68  0f  1932.     

Pltta.Cleve.ATol.- l8t,6s    lOSfl 

95      Pltta.McK.  A  Y.— l8t,B8 

105      RomeW.A  Og.— lBt,7e,'91    111% 
104%       Con.,  lat,  ext.,  68, 1922.    102%  102% 

62%   Roch.APltt.-lat.Ba,1921     115 
112  Consol.,  1st,  68,1922...    109 

Rlcb.AAlleg.-lst,  7.8,1920    

111%      Trust  Co.  »Bceipt3 74       76 

115  Blch.ADau\».,-Cona.,g.,BB    115      116 

Debenture  Ba,  1927 113%  114i» 

Asaented ill 

77         Atl.ACh.— l8t,pr.,73,'97  '110% 

116  Incomea,  1900 

120      Scioto  Val.— let,  cona.,  7ft    

-■---■   St.Jo.  AO'dlal'd.- l8t, 68    107% 
111%  St.  L.  A  Iron  Mt.— lat,  78.    113 

lOS  2d,78,1897 

107  Arkansas  Br'cli— lat,  7s    115% 

Cairo  A  Fulton— 1st,  7s.    1C9'^ 

109         Cairo  Ark.  AT.— Ist,  7»    114% 

132         Gen.r'yAl.gr.- 5S.1931    

127       st.L.Alton  A  ■I'.H.— lst,7s    115 

-_VL--       2d,  pref .,  78,  1894 110 

72         2d,Income,  78, 1894  ....  '107% 
71         Bellev.A  So.  Ill.-lat,  8f    115 

BeUev.ACar.— l8t,68,  32    110 

St.P.Minn.&  Man.— lst,7.s 

2d,68,  1909 

Dakota  Ext.— Bs,  191(1. . 

lat  consol.,  68,  cp.,  193;^ 

Miu'a  Un.— Ist,  Ba,  192-.; 

St.P.  A  Dul.— 1st,  58,1931 

So.  Car.  R'y— let,  Ba,  1920 

•2d,  68,1931 

Shenand'hV  — l8t,78,1909 

Oeneral,  Bs,  1921 

SodUB  BayA  So.—lst.Ss,  g. 
Tex.Cen.— lst.8.f.,7.s,1909      75 

1st,  78,  1911 75 

Tol.AO.C— l8t.g.,58,193.''.    100 
Tol.P.A  W.— l8t,7s,1917    lOB 
T.A.A.AN.M.l8t6.s..l924       93 
Tol.A.A.AG.T.— l8t,6s,g.    104% 
Tex.  A  N.  O.— lat,  7.8,1905 
Sabine  DiT...l8t,68,1912 
ilO       Va.  Mid.- M.lnc,  Ba,1927. 
Wab.st.L.APac.— Oen.,6! 

Trust  Co.  receipts 

Chlc.  Div.— 68,  1910... 
120  Hav.  Div.— 68,1910.... 

110  Ind'polis  Dlv.— 6.S,  1921. 

Detroit  Div.— Bs,  1921.. 
107  %       Cairo  DlT.— 58, 1931 ... . 

Wabash— Mort.,  7a,1909 

101  =8  Tol.A  W.— ]Bt,ext.,7s 

98%  lat.St.  L.  Dlv.,78, '89. 

2d,  ext.,  7.8,  1893 

■C7%  Equlp'tbds..  78, -83. 

Consol.  conv.,  78, 1907 

11434         Gt.Wesfii- lst,78,'88 

110%  2d,7.s.  1KU3 

tJ.ATol.— l.st.  7s.  1890 

80  Han.  A  Naples— lat,7s 

Ill.AS0.Ia.-l8t,ex.,B,s 

St.L.K.C.AN.- R.e.  7a 

Omaha  Dlv.— lat.  78. 

Ti'uat  Co.  receii)ta.. 

Clar'daBr.— 68,1919 

St.Chas.lifje.- lat.Us 

No.  Missoiin— 1st,  7s. 

123       W.St.L.AP.— IOK6diT.,63 

TruatCo.  Receipta 

West  shore  -lat,  guar., 4s 
Weat.i:u.'rel.— 78. 1900 .. 
N.W.l'elegrapli.— 79.1904 
inut.Un.Tel.-S.fd.Ba.lOll 
Col. C.A  Ir.Co.— Ist.con.Bs 
Tenn.Coal  A  Ir.— Coiis.,B8 
So.  Pitts.— 1st,  Bs,  1902. 
Juconio  Bonds. 
(Inttrest  iniuable  i/  en  nieiL 
AU.  A  Pac— Inc.,  1910... 
Det.  Mack.  A  Mar.— Inc. 
Or.BayW.&St.P.— 2d,inc. 
Ind.Bl.AW,— Con.,  inc. ,68 
Ind'sDec.A  Spr'd— 2d,iuc, 

Trust  Co.  receipts 

106«8    Leh.  A  Wilkesb.  Coal— '88 

Lake  E  A  W.— Inc.,  78,'99      36 

Sand'kyDlT.— Inc.,l»'20      18 

116       Laf.Bl.AMun...Inc.,7B,'99      51 

2'J       Mil.  L.sh.  AW.— Incomes    103 

10434  Mob.AO.— l8t,prt.,deben.      71% 

2d,  pref.,  debentures 42 

115         3d,  pref.,  debentures 32 

114  4th,  pref. .debentures...      28 

N.Y.LakeK.AW.— luc.B.'.    *7S 
OhioSo.— 'id,  inc.,  68,1921       44%     45 
PeonaD.AEv.— Inc.,192(i     80       81 

113         Evansv.DlT.- Inc.,  19'20    81 

10434   Bocli.Al'ittab.— Inc,1921     '70 

106      Rome  W.  A  Og.— Inc.,  78.      98%il00 

So  Car.  Ry.— luc  ,6b,  1931 

St.L.-'-.A'l'.  -i.- Div.  bda.. 

St.  Jo  t  O'd  fal.- '2d,  Inc. 

69  Free  l.iHt. 

C.ASp.— IstC.C.C.A  I. .78 
75  J.fleison  KB.— lpt,7a,'89 
6884  '  N..r.Sn.— Int.  tfunr..  Ba.'Oi* 


98!!, 


63 

94% 


104% 
99', 
61 
65 
95 
60 


112% 
115 


1063, 


105% 


85% 
99', 

100 

100 


29^ 
43 
37 
29 


•86 

87 

•60% 



86 

113% 

114 

108 

109 

102 

3 

96 

10284 

112% 

.... • 

102% 

90 

110% 

101 

.  ... 

101 

71 

7«>fl 

103 

■117% 

. . 

105^ 
123 

853» 
lOO 


39 
30 


39 

100 

40 

25 


104 
73% 
43 

34 
30 


30 
39 
71 


104 
95 


3034, 

41 

74>« 

115 


I    97 


*  Mo  piioes  IMdar ;  these  are  latest  qaotations  made  this  ire«k. 


loooponsoa] 
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AB?TR\C;r  FROM  RSPJarS  OF  TdS  XATIOXAL  BAMK3  MA-DH  TO  THE  COJIPIROLLER  OCrOBER  7,  1886. 


October  7,  1«8« 


m  K.Haaipahlrfl. 

6  ▼•nuant 

VBoatoa 

£iUm.,  other  .. 
■  Rhofle  lalmnd. 
l£  Coaneetlcut... 
I  ToUilNT.No.! 

(  Kew  York  Cttr 

•  Albuir 

3  H.  Yoit.  other 
m  Kew  JerMr.. 

B"  PhlladelpUa. 
PltUMirK  -  — 
ij  Peona.,  other 

I  TotAlDiT.No.2 

r  DeUware. 

•  Balttmere 

m  MaiTUuid,  oth. 
m  Wa^hUutoo  .. 

E  Diet.  CM.,  oth. 
VlrsinU 

^  Weat  Virginia. 
T  Total  DlT.No.3 

f  Worth  Carolina 
Booth  Carolina 


71 
49 
4» 

ia<> 

61 

84 


OapUal. 


10.360.000 
6,1&3,000' 
7,6nl,000i 
50,i)50.000 
45,li>U.S0U 
20.340,050 
24.B7 1.820! 


Burplut. 


9 

2,343,256 
1,327,517 
1,500,553 
11,648,242 
13,><04.010 
4,0S2.019 
6,36a,295 


DepoHU. 


Ittdividual. 


&64  165.:i.'>8.37U     41,5n0,492 


S  USmimlnpi:: 

a  New  Orlnoa.. 
liOailalana,  oth. 
■  Tezaa ......... 

i  Arkaaaw'illil 
7  UMUarUie..  .. 

I  Kantnekr.oth. 

I  Iteneane 

I  Total  Dlr.V«.4 

iCIaelnnaU  . . 
Cleveland  .. 
OUe^  other . 


45 
6 

267 
74 
4U 
23 

281 


arti, 


45,I.SU,U00 
1,750,000 
34,8.Vt,760 
12..i98.350 
20,3'9  8,000 
10,180,000 
33,02^,340 


157.94ti,4r>0 


25,7^1.410 
l,237.0o0 
0,497,767 
4,082.245 
9,744,803 
3,777,406 

10..t68.382 


10 

1 

28 
6 
1 

24 

20 


112 


1  ^        ■»  Other. 

.Oelratt 

I  lOehte'n.other 
j  MUwankee.... 
P  WlHmiaio,ath. 

I  Xbtal  iXt.So.3 

f  Iowa 

MlaaeaoU. 
SCLoala... 

oth'r 


I 


Vebraakri'. 


cmbraal 

POakDta 

I  TMal  DlT  J(o.6 
[  Werada 

!CWUi»iila.oth 


Wanhlnctoo  T. 
ToUlINr.iro.7 


Cetondo.. 


1 

16 

17 
9 

IS 
7 
8 
1 

74 
6 
9 

99 

33 
26 


2.033,9^5 
11,713.2(10 
2,7ltt,700 
1,325,000 
252,000 
3,731.560 
1,086.000 


64,1>5»,U13 


723,5uO 
3,178.500 

86a,3»7 

383.000 

60,000 

l,237,7>tO 

484,965 


23.7SN.a;j5l      «,0j7,132 


2,3T6.0oO 
1.779,100 
2,68<>,0i>u 

550.000 
1,93.^.000 

625.000 
3,425.000 

100.000 
7.685.000 

755.000 
8.S5 1.500 
9,758,9<X) 
5,417,500 


^1    40.e44.IHH> 


13 

9 

187 

98 

15 

153 
7 

101 

3 

47 


9,«>00,U00 

e,.^90,000 
82,143.850 
12^44.500 
13,960,000 
13,03K.50O 

3.300,000 

10,e0».300 

6M).000 

3.08.^.000 


6271  97.i5.'>.150 


40,347,560 


5U9.666 

814.198 

81*2,652 

32,50V 

3Sb,5J0 

68,878 

1,143,000 

10.5OO 

2.106.422 

205,  tOO 

9:^4,401 

2,17»,797 

8S4,643 


$ 

1042(9,663 
i>,705,74l 
5,915,121 
74,087,300 
54.429,^04 
13,748,576 
2.5,847,208 


le9.tfB3,513 


237.445.718 
8,072..S12 
84.99 1.70  J 
35.73B,912 
77,724.453 
20,983.316 
67.557.8S.7 


53-.',512,711 


4,lo7,83J 
18.668,125 
6,025,113 
6,103,815 
774.939 
0,531.678 
2.b8.5,115 


Other. 


117,893 
285,576 

3S,490 
133,79ii 
24)4.453 

M5.419 
303.21)3 


1,222,916 


750.677 
87,896 
743,S)37 
223.878 
232.336 
259.569 
39U,951 


2,bs9,144 


47,94ti,bl7 


10,125,657 


1.3*7 
743 
4.803 
3,411 
3,308 
4,325, 

:>9», 
2,053, 

340, 
1.02.t, 


21,758 


,500 
.500| 
,940 

,000 
.441 
000 
.954 
000 
785 
.Uo9 


3,3o2.1o7 

3,e09,ie5 

4.009,537 

1,436,951 

3,350,134 

912,205 

9,432,439 

126,674 

11,647,162 

1,907,731 

8,963,99  i 

9,133,4.M 

9,224,257 


37.S81 
113,557 


Loam  tl  dit-     Gold  and 

counts.  IIncl'g\  gold  C.H. 

oterdra/tt.)    eertifleate*. 


8 
18,041,425 
9,082,211 
11,818,012 
122.5-17,784 
88,473,397 
33,110,956 
42,844,64^ 


Gold 
Treasury 
eerlijieates 


3.i.^,9.'»x.-t32 


253,842,630 
8,.'i8*,566 
92,927.245 
35,464,492 
79,541,439 
27,S30,095 
72,8^4,630 


600,033 

255,221 

286,731 

5,141,955 

2,185,597, 

422,3CSj 

1.256.196; 

10,148,099: 


Silver. 


12.470 

1,760 

20.810 

3,691.350! 

198,990! 

67,240 

243,650 

4,236.27ol 


71,393 
91,913 
60.003 
253,7(;o 
648,928 
140,221 
292,«86 


Silver  [Leg.tend'rt 
Treamiry'd:  U.  S.  elf*, 
eertifle'tes  of  depoiU. 


1.559.109 


26,485,155;36,3tiy.l30| 
605,093;       367,000 


571.120.1  r 


16,485 


438,906 


6o6,829 


62,14.5,^58 


2,433336 

2,192,279 
052.530 
782,69' 

1,087,13(. 

1,197,286 
521,216 


10«i,000 
2,500,000 
2.88.>,00C 
l,320,0u0 
1,115,000 


7,»20,000 


87 

6 
1« 

9 
7 
6 


71 


8.438.000 
350,000 

1,803,500 
825,000 
937, 17.^ 
900,000 


7,21u,n75 


0,166,497 


3u,000 
247,970 
660,401 

92,036 
155.450 


1.185,867 


S04,>i00 
21,000 
333,125 
164,109 
302.750 
166JM0 


1.852,281 


18,393,339 
ll,'j88,243 
87,693,621 
23,305,427 
43,6,50,119 
29,525,240 

8,402,46)? 
20,403,693 

5,596,91 1 
11,011.03.1 


209,870,l'P. 


17,813,S3U 

22,088.90 

6,  <  39 ,0.59 

0,564,18 

12,691, 1J5 

14,214,338 

4,585.618 

87,i97,li9 


2^0,495 
1,963,412 
9,2"il.63.'. 
3,6!il,9>i9 
2,287,240 


17,414,V<*» 


12,997.3^9 
4H6.094 
6,079,138 
1,838,718 
2,048,1.52 
1,7p8.165 


233.9:2: 

215,537 

89,748 

84,001 

91,250 


309,868 
86,462 
868,385 
579,627 
402.00.S 


4,d0J,O79 
27,515.072 

6,142,904 

3,124,952 

291,567 

10,552,231 

3,565,159 


55,833,964 


5,096,001 

4,761,112 

6,305,861 

1,297,984 

4,315.785 

1,626,267 

9,626,048 

145,407 

16,656,965 

2,161,373 

8,8.53,275 

16,389,431 

13.e06.423 


3,605,634 
1,315,233 
10,703,271' 
1,749,509 
3.475,064! 


1.161,9'.o0 

313.360 

69,780; 

456,020 

316.540 


687,061 
25,093 
681,978 
435,434 
650.323 
147,5s9 
704.947 


48,398,981  3f  ,053,750     3,3.S.',427 


202.317 
1,329,35' 
272,167 
259,663 
78.148 
519,796 
222,978 


2,914,426 


2,960,tll8;   9U,I«34,933 


l,333,UO» 
501,536 
d7(<,816 
882,077 
147,548 
863,050 
478,664 

36,042 
455,023 

69,Mol 


5,347,557 


284,525 
460,923 
397,143 
163,585 
290.166 
4. 1,795 
204,;90 


24,944,045 
15,245,707 
45,182,420 
25,06J,U5 
65,484,145 
32.611,643 
10,303.373 
25,S45,740 
4,536..542 
11.401.507 


250.754.367 


2,,:,^2.42: 


3«,670 
559,0::6 


597,762 


447,996 


2d,797,82« 


16^,292 

178,347 

91,172 


51,170 


b  Maoiaaa . .. 
^MawMexlea 

fDtah 
Wyomhu... 
I  Total  DiT  Jro.8 

Total  forU.  B...tet02  541.240.7801 167,a«g.l9T  f,172J6-<,.l6il  16.5rt3-30o  l,4.W,i)64,-'7-l  56.202,-<07  48,426,H^o|   »,I47,317|2,603.340  68.6tf7.32~ 
BTATKlUUrr   or   THB    national,    banks    of    the    RE8EKVK    crriE-S,    AND    TOTAUS. 


8r'.->.8o7 


2'.',517,t>38 
31,911.254 

9,69S,28b 
12,f.47.138 
14,662,310 
18,967,286 

5.209,593 


213.691 
111.574 
146,747 

35.623 
1^5.5^0 

.50,4" 
277,269 
289 
397,145 

59.44? 
377,882 
411,008 
333,073 


15,140 
1.164,370 
33,880 
274,790 
58,100 
31,500 
10,510 


1 ,588,290 


2,600,071 


368,833 

839,83  f« 

2,490,171 

2,131,612 

8,055,682 

2.013,325 

1,010,126 

1,354.646 

607,480 

774,218 


270 

79,770 

133,070 

3,500 

25.320 

5(;0 

360,920 

162,2l6 
37,710 
44,Ono 
50,770 

120,700 


58,24ti 
157.335 
76,779 
45,436 
10.919 
122,761 
24,844 


870 

4,480 

3.170 

26.110 

32.260 

13,570 

9.H15 


$ 
171,478 
128.939 
162,409 
3,439.643 
1,370.446 
494,614 
887,007 
90-'-i  ■  a  I  6,854,486 


56.),2 
4,500 
73,985 
21,321 

168,265 
34,900 
7.'!.649 


12.502.018 
370,020 
3.172,423 
1,739,776 
4,674,741 
2,111,757 
2,701,057 


941.81)0127.271.792 


26,°J9ti 

13,100 

9,060 

32,910 


34,630 

4.K#0 


496,320 


188,951 
1,229,941 
330,445 
915,751 
89,700 
739,495 
206,818 


1.018,740 


536,490 
231,600 
108,190 
128,080 
828,890 
159,630 
800 

4S,780 
100,000 

14,780 


41,046 

106,255 
89,011 
39,225 
41,504 
39,667 

108,302 
14,460 

225,0101 
32.217' 
27,092 
76,600 

109.184 


120.»^0|  3.701.1U1 


949,577 


90,9  SO 

38,859 

304,939 

264,289 

252,397 

319,424 

92,055 

105,662 

3tl.650 

92.862 


19.698.931  2,177.240  l,688,tu7 


115,513,546 


259,681 
3,390,601 
8,770,788 
3,504,450 
2,435,976 


18.3111,495 


9,934,2(!2 
485,918 
e,417,H60 
1,564.177 
1.820,5«5 
2.334,026 


22,557.7  28 


1,130,358 
1,516,262 
048,154 
910,536 
1,036,663 
982.019 
263,093 


6,787,286 


56,794 

1,161,120 

1,240,004 

680,271 

355.157 


3,392,340 


86,030 
8,830 
88,630 
38,510 
25,600 
14,720 
6,000 


268,2:0 


910 

19,280 

2„500 

4-«0 


23,170 


8,890 
500 
6S0 


224,407 
91,242 
30,732 
82,657 
139,925 
138.727 
46.034 


753.724 


4,U81 
13,900 
80,473 
37,018 
24.416 


4»0 

1.710 

85,800 

1,500 

29,990 

21,150 

180,640 

12,500 

223,645 

41,400 

2,000 

12,5,80 

58.620 


67-J,02o 


15B.600 
2,000 

29.117 

63,790 
179,537 

29,430 
6,110 

21,313 
2,550 
8.630 


274,630 

302,422 

3U,613 

125,726 

191,255 

68,644 

1,484,972 

5,390 

1,310,099 

98,740 

461,190 

404,766 

609,589 


5,619,035 


4^9,1011 


54.075 
6,985 
23,610 
33,880 
47,6-0 
18.820 
2,131 


188,980 


160,768 


113,974 
4,052 
44.271 
11,591 
20,060 
13,337 


61,240   207.28" 


490 

34,610 

11,360 

1.680 


48,1 '40 


10.090 
2.905 

20,690 

770 

6,230 

6,630 


52,316 


3,6S2,279 

1.032,200 

2,822,734 

1,743,881 

4,205,674 

1,643,217 

730,553 

785,750 

561,286 

403,163 

17,600,736 


991,269 

1,231,191 

1,129,763 

675,163 

815,038 

718,754 

341,538 

5,902,706 


951 

113,368 

196.207 

42,216 

19,024 


271,756 


783,515 
39,152 

405,582 
96,061 
36,336 
55,095 


1,415,741 


TOTALS  roa  RUIHTB 
CITUS,  Ac. 


Otbw  U.  8.  boode.. 


OvMeola 

OoM  TteHorr  e«rt'>. . . 
OaU  dear.  IIoomoUi. 
■ilMraotB. 


r  HoaM  esdi'i. 
v.  8.  itfk.  a(  dapoelt.. . . 
DasftoaU.a.  Trwa.. 


TolalB.. 


CafllalMoek 

•arylM  toad 

DadlTMad  pradls.„ 


Daa  lodepoiMan.  > 
ttaelataaka....^.. 


MilVt. 

17-36 

»8» 
«*I7 

S-u 


»M 

l-ta 

•w 
■«o 
■84 


ll-M 

8-« 

19-M 

td-w 

MI7 

■ai 


Matt. 

■UXM 

!»«• 

is-vo 

!«•« 
18-31 
I8W 

38-W 
l»-» 


11-10 
1-78 

1-40 
Silt 
8« 


dS'lB 
■M-75 

1»8I 
816 
■i8M« 
13M-70    3-88 

•w! 


I 


8-M 

1- 

■10 
•M 

s-au 
■» 
to 
•« 


■17 

•1« 
-u 
■an 

••7 


vara.  Mitt. 


7»«4 


ia-33 

115 
1-S4 

•ai 

l-OB 

N-IS 


I IM-0*  4daO'>l  I  .l-M 


■■oaj  v-oi 

■48 


ia-77 

8-80 
*»• 

■07 
8-40 

-63 

■17 
3^«4 
It)* 
8^8« 
1-04 

-84 


I34-0J 

30-W 

■  »-7B 
3W 


«7-83 


■44 
S-04 
1-W 

l-WJ    1-88 
1-W 


■15 
-03 

9-U 
t» 

118 

•83 
-48 


47-18 

18-18 
3-78 
1-07 
•-M 


JfU'l. 

tl9-M 

4-M 

•m 

■48 

»■» 

-W 


•18 
-01 
■9S 
-87 
l-« 
-26 
■%i 
•28. 


HU't. 
3-12 

-63 
1-07 

■83 
1-18 

-41 


■« 
-03 
-7i 
■06 

•80 
-03 
•43 


43-03    8'7» 


77-sattl-M 

l»-7«     4-68 
-10        -13 


l.14-07'.tTlW 


11-71 
3-18 
1-46 
4-44 

18-78 

3« 

'08 


4.1  OS 


1-83 
-88 
-SO 
■48 

8-18 
-87 


UWt. 

e-88 

1-70 
•0* 

l-Il 
1«» 

-4« 

•87 
-88 

•II 
•1» 
148 
•18 
■01 

•08 
•1» 


MiV: 
8-86 
1-18 
IW 

-» 


i^n  -art* » 


-IS 


-08 

-48 
-08 
•OS 

-08 
-88 

17-88  13-94 


3'42 

1  14 

-46 

ISO 

9-43 

184 

•08 


!»-"« 


3-Sfi 

-«i 

-86 

1-08 

4-83 

a-»8 

•36 


1 .104 


•A4-M 

4-ui 
1-88 

1-52 


MtCl.  MlVt. 


■81 
•87 

■88 

i» 

■la 

a-14 

-88 

-88 

1-64 

-28 

-88 

dT'S 

980 
1-38 

•«! 

4-36 

19-73 

B'SI 


l.-J-TB 


13-ia 

-70 
•80 
■48 
il«4 
■67 
-80 
■28 

■04 

1-02 
-81 

•la 
•08 

■03 
-84 


■.«3'3» 

6-65 
•74 

•61 

•88 

l'i^:l9 

a-03 

•06 


•in-M 


MWt. 
33-48 

1-06 

1-08 

1-81 

13-88 

■71 
8-08 

-8<l 


-18 
4-01 
1-88 
3-88 

■80 
■84 
•84 


9-irl'i 

13-96 

3-31 
1-14 

■84 
4.1-8I) 
liB-ll 

02 


»'il7 


MUf: 

10-30 

■86 

■80 

■01 

3-88 

-W 

1-01 


■09 
•01 
•7^ 


-04 

•80 

16  4S 


3'30 
-40 
-81 
•47 

8-81 

s-os 

-01 


IH45 


4-64 
■88 
■86 

-38 
1-88 
■12 
■81 
•10 


•56 
•04 
■14 

■08 
•01 


9-08 

-65 
-81 
-21 
-47 
6-05 
116 
•80 


908 


WVl. 
B-70 
■81 
■80 
■68 
3-18 
•88 
-86 
■08 

-03 
-08 
1-10 
18 
■48 
■04 
-04 
-17 

1«»» 

3-00 
-96 
■30 
•7i 
U-84 
4-78 
-40 


I 

la 

vi't. 

3-88 
■86 

-38 
-89 
-08 
-90 

■27 
■08 


•03 
•01 


I « I'B 


3-50 
•26 
•12 

-50 

1-96 

-74 


61)7 


Uimoru. 

664-11 

59-44 

13-09 
38-81) 
96-97 

33-24 

33-38 

4481 

34  68 

3-66 

140 

33-12 

7-78 

93-88 

5-41 

4-72 

904 


UUWmt. 

1991W 
30-84 
3-i-84 

144-40 

3185 

36  30 

3'8St 


1,147-8(1 

18818 

63  13 

34  00 

31-7M 

538'S» 

33676 

3-78 

1.147^ 


8'4« 

1-21 

39-89 

17-28 

1-72 

-44 

9-23 

3.i-«8 


l,360-<)5 


.ViUiaiu. 

1.430-88 

33860 

33-48 

81-88 

341-48 

34-09 

7168 

48-48 

34-68 

9-16 

3-61 

63-81 

3308 

93  64 

3-86 

13H8 

33-08 


3,313-88 


1.366  86  1.313-«». 
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[Vou  XLUI. 


Mew  York  City  Banks.— The  following Btatement  showtt  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  November  20,  1886: 


Avtragt  Amount  of— 

BmUa. 

Loant  and 
Ditanmt: 

11,200.000 

Ltaal 
Tenden. 

SUDepotiU 

OthfT 

tkan  V.  B. 

anmia- 
turn. 

KewYork 

2,412.000 

« 
32.1,000 

10,406.000 

16,00(1 

Manhattan  Oo .... 

8,902.000 

1.898,000 

172.000 

8.922,000 

Uerohanta' 

6.«6ti,100 

1,370.500 

631  600 

6.S.19.600 

45,000 

Meolianlos' 

8,«73.00O 

1,B;<  6,000 

442.000 

7„S79.00(I 

America 

10.680.700 

1,673,200 

390.400 

8,96:<,700 

Pbenlz 

8.031. 000 

610.000 

87.000 

2,828.000 

268,000 

Cttty 

Tradeamen's 

9,:eMioo 

4,333,300 

374,000 

11.287.600 

2.497.600 

372,100 

185,800 

2.213.100 

80,000 

Fnlton ...... 

,  1.238.H00 

,     715,600 

99,100 

1.714.400 

Chemical 

18.031  20O 

10,161,000 

488,000 

23.611.700 

Merchants'  Bxoh. 

2,><81,2a0 

768.300 

176,700 

3,297,700 

105.800 

Oallatln  Mational.. 

6.410.700 

1,033,200 

853,200 

5.U4.500 

eo!<.noo 

Botchers' A  DroT.. 

1,8CI0.8DO 

391,900 

92,200 

1,848,800 

233.100 

Mechanics'  A  Tr.. 

1.6»-7.()00 

91,000 

213.000 

1,740.000 

Oreenwloh 

1.108.500 

112,400 

120.200 

l,102.-2O0 

2.800 

Leather  Manners. 

3,196.000 

827,100 

101.400 

2,506.700 

637.000 

Seventh  Ward 

1.110.300 

277,000 

40.500 

1.059,900 

46,000 

State  olN.y 

3.66O.40O 

461,400 

210,000 

3,803.800 

Americ'n  Exoh'ge. 

15,591.000 

4.013.0J0 

633,000 

14.0i9.000 

Commerce .. 

17,S«b.500 

2,518.900 

876,500 

11.981.300 

976,900 

Broadvav 

Mercantile 

5.006.900 

803,100 

283,600 

4.633.100 

45.OOO 

6,221,200 

1,389.400 

3S7,600 

6.763,600 

44,91,0 

Paoiflo 

2,376,600 

68V.200 

184,400 

2.811,600 

Bepnbllc 

6,e69,noO 

1,560.300 

304,800 

6,1'61.8C0 

349.300 

Chatham 

4,619,100 

953,200 

236,100 

4,891,800 

45,010 

Peoples' 

North  America... 

1,868,700 

270,700 

162,900 

2.48H.H00 

2,876,«00 

477,800 

183.500 

3.410.200 

.. 

Hanover 

9.417,800 

2,«80.100 

475,000 

10,375,000 

180.000 

Irving  ......•••... 

2,923,000 
2,369,700 

638,000 
854,400 

151,900 
144,800 

2,808.000 
3,101.000 

217.300 

Oltixens' 

90,000 

Rassan 

2,46(1.600 

266,000 

319,800 

2,("»4,700 

Market 

3.113.700 
2,033.500 

682.800 
175,400 

162,900 
81,000 

2,786,500 
1. 915.300 

444,300 

Bt.  Nicholas 

SboeA  Leather.. 

3,646.000 

866,000 

123.000 

3.852.000 

436,400 

Com  Exchange... 

6.403,600 

778,600 

ll'3.000 

6.506,100 

Continental 

4.654.100 

794  800 

565.300 

5,319,400 

48,600 

Oriental 

2,032.000 

245,000 

334,000 

2,080,100 

Importers'dk  Irad. 

19.758,600 

4,602.600 

1,217,600 
933,300 

21,874. »00 

886,900 

Park 

l7.v-61.900 

6,077,800 
173,000 

3S.OSO  000 

45,000 

North  River 

1,926.000 

156.000 

2.140.000 

East  River 

1,176,600 

177,700 

139.800 

l.U27.«00 

224,700 

Fourth  National.. 

l?,088,700 

4,130.400 

5.<7,400 

\8.-0-2  0M 

360,0)0 

Central  National.. 
Second  National.. 

8,710,000 

1.688.000 

683,000 

9,1  2,000 

45,000 

3,'.'1H,000 

760,000 

244.000 

s.ce^.ooo 

44,000 

Ninth  National... 

5.-23:<.(l0O 

1,466,000 

300.400 

5,i<81.100 

45.000 

First  National.... 

lH.8«7,'iOO 

.4,718.500 

457.400 

ia,26!».900 

273,600 

Third  National... 

4,884.800 

1,067,900 

20.'i.000 

4,929,000 

N.  Y.  Nat.  Kxoh.. 

1,418,600 

;  82,800 

121,500 

1,216,600 

200.700 

Bowery 

2,281,100 

344,600 

335,000 

2.543.100 

224,0JC 

N.  Y.Connty 

2.263,400 

5H1,100 

144,400 

2.801,100 

180,000 

German-  A  merlc'n. 

2,569,100 

414,300 

73,900 

2.343.000 

Chase  National... 

3,3»S',400 

904,100 

115,800 

4,22t).400 

46,0011 

Firth  Avenne 

3,183,400 

747,600 

94,500 

3,290.300 

German  £xch'nge. 

2,334,100 

280,000 

430,000 

3,096,700 

Qermanla 

2,892,700 

112.900 

410,000 

2,818,600 

United  States 

4.02U,00O 

3,120,100 

31,900 

1.131.400 

4S,C00 

Uncoln 

2,422.300 

662,300 

168,800 

3,018,600 

45.000 

Garfield 

■.,6i;4,noc 

248,000 

113,200 

1,719.500 

46.000 

Fifth  National.... 

l.:i88,70C 

2H8,800 

141,200 

1.493,100 

136,000 

B'k  of  the  Metrop.. 

3,271,7"n 

837,800 

2S0.900 

4.053,900 

West  Side 

l,75t;,200 

358800 

225.000 

2,104,300 

2,131.700 

352.000 

133.800 

2,017.200 

44.5(0 

Sixth  National.... 

1,780,700 

316.000 

88,600 

1,980,500 

180.0UO 

Total 

341,833,600 

SO.709,700 

17.P32.000 

354,846,800 

8.020,400 

The  following  are  totals  for  several  weeks  past: 


1886. 


KoT.  6 


Loan$. 


340.984,900 
341.948,800 
341,883,600 


Specie, 


77,070.000 
78,006,200 
sO.719,700 


L,  Tendere. 


18,242,800 
17.816,000 
17,9,f2,0(10 


Depositee 


350,718,800 
861,719.401 
iti  846,801 


(Tirculatior.  Ago.  Ctea*'  j 


S 
8.173,200 
8.116,100 
8,020,400 


735.600027 
704  672.ii84 
760,713  886 


The  Boston  and  Philadelphia  banks  will  be  found  on  p.  636. 

RAILROAD    EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


B0AD8. 


AtOh.T.dcB.F.. 
"Bonora 

B«lt.  &  Potomac 

Bnff.N.Y.&  Phil. 

Bnfr.  Boch.&Pitt 

Bni.Ced.E.&No. 

Cairo  V.  &  CUc. 

CttLSouthem... 

tpamden  A  Atl 

OuiadlanPaclflo 

Cp.P'rA-Vad.Val! 

Catawlssi 

Central  Iowa... 

Cbesap.  A  Ohio. 
Ellz.Lex.&B.8. 

dies.  O.  &.  a.  W. 

Ohloaeo  &  Alton 

Chlo.  &  Atlantic 

Ohio.  Burl.  &  Q. 

Obio.  &  £aat.  lU. 

Ohio.  Mil.  &8t.P. 

C*io.  A  Northw. 

Chic.  <fcO.  EUv.. 

Ch.Bt.P.Mln.&O. 

Ohio.  &  W.  Mich. 

Oln.  &  Eastern 

Cln.  Ham.  &  D. 

01n.Ind.8t.L.&C 

Cin.  J.  &  Maclr.. 

Cln.  N.  O.  &T.P, 
Ala.  Qt.  South 
N.  Orl.  &  N.  E 
Tlcksl).  &  Mer 
Vlcis.  Sh.  &P 


Latetl  Eamingt  Beported. 


Week  or  Hu 


September 

August 

October... 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
SdwkNov 
let  wk  Nov 
8ep' ember 
.Sd  wk  Nov 
October... 
September 
2(1  w  k  Nov 
September 
September 
September 
2d  wk  Nov 
3d  wk  Nov 
September 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3  wks  Sept 
3d  wk  Nov 
3d  wk  Niiv 
September 
2d  wk  Nov 
'3d  wkNov 
October . . . 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 

0,1   wi,   Vol 


1886. 


1,46'J,246 
16,858 

129,640 
46,800 
28,011 
72,781 
16,0.'i3 
17,.577 
59,877 

248,000 
24,241 

132,01  0 
36,249 

3(-8,99 
95,802 

160,944 

lt'4.933 

33,564 

2,724.588 

40.984 

517.00( 

495,500 
4,957 

132,500 
25,546 
19,846 
59,545 
47,500 
1<'.41« 
61.002 
£§,551 
17.251 
14,93( 
13,35f- 
49  (lO-J 


1885. 


$ 

1,385.585 
22.070 
125,145 
53.300 
27,552 
76,945 
11,579 


Jan.  1  to  Latatt  Date. 


1886. 


56,031 

186,000 

22353 

119,01,0 

31,041 

309,09 

72.519 

138,892 

182,388 

26,969 

2,640.035 

40,218 

634,479 

567,500 

5,641 

144,700 

28,7H 

14,704 

5>i,!*96 

45.800 

12,647 

58.094 

2l.4>5 

15,946 

15,227 

12.944 

32  noo' 


11,052.675 

178,067 

1,108,842 

2,311,044 

1.091.746 

2,480,201 

576,603 

583,816 

.^t.0,835 

8,851,786 

184,486 


1.132,814 

3,025.28a 

676.151 

1,186.030 

6.897,520 

1,421,899 

19.326,863 

1.516.614 

21.73^', 876 

22,436,llt 


5,391.505 
1,255,782 


2,292.017 
149,42: 

2.437.b86 

1,011,647 
5:W.j78 
425,104 
408.190 

1  730.   i^K 


1885. 


11,038,536 
197,594 
1,099,416 
2,151.470 
1,108,423 
2,663,785 


468,866 
171,334 


1,116,019 

2,454,923 

509.509 

1,108,916 

6,909.083 

1,182,157 

19.050,141 

1,425,789 

21,314.460 

21,737,720 


5,194,212 
l,15s,309 


2,106.883 
106,183 

2,282.390 
9U3.H27 
5>i8„57 1 
377,347 
345.614 

1  4«3  1 72 


KOAC3. 


Latett  Earnings  Reported. 


Week  or  Mo 


taev.AknmACoI 
Clev.  &  Canton. 
Clev.Col.O.*  Ind 
Col.  &  Cin.  Mi<l 
Col.  Hock.V.eiiT. 
Danbury  &  Nor. 
Denv.  &  Kio  Or. 
Denv.  A  R.  O.  W. 
Des.  Mo.  A  Kt.D. 
Det.Lans'KA  No. 
E.Tenn.V'a.AOa. 
Evaui-.AIud'plls 
Bvansv.  A  T.  U. 
Pilot  A  P.  Marn. 
Fia.Ry..*Nav.Co 
Pt.W.AUen  City 
Geor«la  Paeilic. 
Gr.  Kan.  A  Ind.. 
Qraud  Trunk  . . . 
HulfCol.  AS.  Fo. 
Hoim.ATex.("tent 
ai.Cent.(tU.A8o) 

Cedar  K.AMlu. 

Dub.ASiouxC. 

la.  Falls  A  S.C.I 

Tot.  Iowa  lines 

Total  all  lines - 
Ind.  Blooui.AW. 
Ind  Die  ASpr. 
Jack.Tam.&K.W 
K..C.Ft.8.AGulf. 
KLan.  C.  Sp.  A  M. 
Kan.  C.  el.  A  Sp. 
LakeE.  A  We.st 
Lcliigli&Hud-ou 
L.Kk.AFt.8inith 
L.Rk.M.K  ATbx 

Longlsluud 

Loiiis.Ev.ASt.L. 
liOUis.A  Mo.  Kiv 
Lrfmiflv.ANiishv. 
Lou.N.Al.AChic. 
Louisv.N.O.  AT. 
Maine  Centrjil.. 
Manhattan  El . . . 
Mar.  A  No.  Ga.. 
Mar.Uouffh.A  O. 
Mempbis  ACUaa. 
'Mexican  Ceut'l. 
'M©x.N.,aU  lines 
Mich.  A  Oliio  .. 
Mil.  L.Sh.A  West. 
Milwaukee  A  No 
Minn'ap.  ASt.L. 
Minn.  ANo.  West. 
Misa,  ATeuu.  .. 
aMobile  AOUio. 
.Sash.  Cli.  ASt.L. 
TIN.Y.C.AH.R... 
H.  Y.  CityANo. 
<!S.V.L.ErieAW. 

N.  Y.  Pa.  A  O. 
S.Y.ANewEnK. 
AN.Y.Ont.A  W 
St.Y.Susq.AWest 
Sortolk  A  West 
Northern  Cent'l. 
Northern  PaciHc 

Ohio  A  Misa 

Ohio  Southern.. 
Orejfon  Imp.  Co. 
Ore«.  R.  A  N.  Co. 
Oreg.  Slioi  t  Line 
Pt^niisyivania... 
Peoria  Dec.  AEv. 
Phlla.  AErie.... 
Paila.AReadinti 

Do  C.  A  Iron 
Rlchm'd  ADanv. 

Va.Midl'd  Div. 

80.  Car.  Div. 

Col.  A  Gr.  Div.. 

West.No.C.Dlv 
IRouie  W.A  Oad. 
St.  Jo.  A  Gd.  Isl 
St.L.AltonAT.H. 

Branches 

St.  L.  Ark.ATex. 
3l.l.,<!feSan.Fran. 
■ttPaulADuluth 
4t.P.Min.AMan. 
Scioto  Valley  ... 
Shenandoah  Val 
South  Carolina.. 
!4e».Pac.Comp'y— 

Oal.Har.AS.A. 

G.W.Tex.  A  P.. 

Lonis'a  West. 

Morgan's  r,AT 

N.Y.T.  AMex. 

Tex.  A  N.  orl. 

Tot.At.Systeini 

Tot.  Pao.  Sys.. 

Total  of  all 

Statenlel'dRTr 
Texas  A  Pacillo, 
I'oLA.A.AN.M. 
T0I.&  Ohio  Cent. 
Unum  Paoifc... 
Valley  of  Ohio.. 
Wal).  8t.  L.  A  P. 
[West  Jersey... 
Wlsnonaln  Ceut'l 

Min.  St.C.A  W. 

Wis.  A  Minn.. 


2d  wk  Nov 
October . . . 
AiiKUst 
2il  wk  Nov 
October. 
September 
■Mi  wk  Nov 
Oetolicr  ... 
2d  wk  Nov 
3d  wk  Nov 
2il  wit  Nov 
2d  wk  Nov 
2d  wk  Nov 
2il  wk  Nov 
2d  wk  Nov 
October . . . 
September, 
Oetolier ... 
WkNov.l3 
4th  wk  Oct 
2il  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
'Jd  wk  Nov 
2d  wk  Nov 
October . . . 
.September 
Ist  WkNov 
1st  wk  Nov 
ipt  wkNov 
2d  wk  Nov 
October . . . 
September 
September 
3d  wk  Nov 
1st  wk  Nov 

Augiist 

3d  wk  Nov 
3d  wk  Nov 
October. .. 
September 
3  wka  Nov 
October . . . 
2d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
October 
October... 
3d  wK  Nov 
3d  wk  Nov 
September 
2d  wk  Nov 
September 
October. .. 
Oetolier . . . 
October . . . 
Wk.Nov.l3 

August 

Angnat  — 
September 
3tl  wk  Nov 
October 
3il  WkNov 
Oct<5ber 
3d  wk  Nov 
2d  wk  Nov 
October... 
Septemlter 
2d  wk  Nov 
September 
October 
2d  wk  Nov 
September 
September 
September 
October.  .. 
October . . 
October... 
October... 
October 
Sept  niber 
2d  wk  Nov 
'.'d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October . . . 
September 
September 
October... 

September 
September 
September 
September 
September 
Sepiember 
September 
oeptember 
September 
October . . . 
October . . . 
October . . 
3d  wk  Nov 
September 
October... 
3d  wk  Nov 
September 
20  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 


1886. 


1885. 


Jan.  1  to  Latest  Dale. 


188fi. 


9.305 
33.816 

408.538 
6.644 

257.190 
25.304 

156.020 

101,400 

8.520 

22,006 

101,283 
3,416 
13,5.'i5 
41,842 
21.277 
5i.499 
87.715 

200.740 

367,519 
65.666 
1)9,960 

275,800 

4,300 

24,000 

16,100 

44,400 

320.200 
58.'.  48 
41,266 
23,707 
49,749 
33,560 
3,528 
21,150 
20,607 
60,415 
28,300 
51,420 
18,219 
49,540 

299,545 
37,702 

187,219 

335,289 

465,503 
13.900 
16,549 
44,575 
89,550 

164,874 
22,698 
46,101 
13,981 

l.i4.625 
13,494 
32,071 

221,657 

213.200 

3,190,301 

10,292 

1,659,120 

.577,317 

390,737 
24,772 

109,868 
87,616 

516,825 

297,13H 
91,382 
54,993 

286,569 

111,399 

162,830 

4,737,351 

14,167 

357,034 
2,929,616 
1,648,815 

435,144 

155,124 
87.421 
67,902 
52,569 

293,541 
23,459 
26,345 
20,517 
45,813 

108,100 
34.916 

945,99~ 
70,447 
85,222 

134,807 

218,811 

4,343 

57,267 

335,624 

18,440 

89,285 

723,771 

2,233,809 

2,957,579  2, 

56.712 

612,790 

33,919 

19.482 

2,517,793 

57,721 

216,000; 

133,726! 

31,965! 

6,694) 

11,088 


8,459 

27,119 

341,161 

5,807 

246.713 

24.478 

133.695 

126,883 

9,214 

21,-532 

93,556 


14,004 
41.638 
27,038 
43,793 
62.069 

198,252 

303,413 
80,679 
95,027 

268,291 

3,565 

20,640 

14,7K0 

38.995 

307.280 
47.773 
34.182 
4,909 
50,117 
26,493 


463.308 
296.263 

2,575,897 
274,883 

1,959.114 
176,299 

5,93  ',422 
b51,0(i3 
290,746 

l,07'i,763 

3,611,237 

656,712 
1,862,437 


19,674 

17,019 

49,797 

26.215 

50,114 

15.629 

52,250 

271.610 

36,362 

163,201 

309.309 

417,282 


13,631 

11,158 

78,250 

126.398 

20.297 

31,390 

12,715 

135.557 

9,129 

30,737 

253,958 

191,816 

,245,487 

9,296 

,437,348 

441,338 

351,611 

24,586 

105,087 

60,193 

534,011 

304,670 

83,598 

52,130 

241,196 

151,152 

184,171 

,359,171 

11,075 

338,775 

,800,388 

,751.211 

125,516 

152,939 

95,17 

88,737 

16,771 

172,379 

18,358 

26.842 

15.273 

42,446 

121.911 

38,510 

,001,789 

51,998 

76,925 

131,960 

322,113 
7,501 

47,006 
372,692 

23,546 

77,304 
850,191 
013.614 
863,805 

54,882 
692.187 

28.603 

5,594 

460,920 

47,513 
279,000 
125.123 

30,387 
5,209 
3,188 


340,391 

563,697 

1,681,707 

14,708,081 

l,7tSO,708 

2,512,389 

9,037,695 

151, X61 

819,198 

.533,900 

1,501,852 

10,512,518 

2,226,130 

318,193 

177.333 

2,088,537 

1,265,617 

195,645 

1,105,589 

177.286 

131.019 

213,180 

2,761,627 

731,580 

350,261 

12,350,501 

1,657,037 

1,279,752 

2,281,121 


927.077 
1.180.565 
3.298.568 
1,430,080 

182,791 
2,079,501 

561,679 
1,087,671 

397,421 

263,388 

1,519,145 

1.957.056 

26.820,120 

477,617 

11,779.097 

3,992,666 

2,907,929 

1,204,481 

909,160 

2,885,082 

4,523,658 

11.145,209 

3,404,596 

415,937 
2,144,741 


1885. 


437.578 
242,316 

2,272,063 
174,660 

1,953,981 
168.260 

5,442,977 
842,379 
326,199 

1,091,.'>28 

3,495,862 


631.717 
1,669,949 


386,752 
153,038 
1.1)01,095 
12,967,699 
1.405.633 
2,170,200 
9,262,552 
113,162r 
772.856- 
539.317- 
1.42i,335- 
10.687,888 
2,034,246 
297.696 
78,516 
2,166.217 
1,282,748 


1,019,022 
145.772 
371,186 
211,611 

2,623,307 

600.839 

358,892 

12,193.140 

1,492.805 
934,546 

2,140,436 


775,021 
1,104,336 
3,128,113 
1,204,532 

151,l'i6 
1,222,450 

499.275 
1,240,299 


313,255 

1,610,289 

1,759,712 

19,804,7e;O 

391.602 
9.839,682 
3.111.185 
2,188,711 
1,121,813 

908,606 

2,131,566 

4,199,029 

10,263,916 

3,231,215 

377,076 
2,109,101 


1,158,110 

41,603,6J1 

6«l,6;i9 

2,697,762 

21,921,871 

10,878,175 

3,308,150 

1,289,653 

623,615 

481,017 

440,993 

1,907,250 

1.013,013 

1,094,417 

672,775 

1,4S2.565 

4.236,910 

1,355,588 

5,901,192 

495,015 

533,333 

909,029 

1,920,582 

34,522 

469,257 

2,864,523 

111,260: 

714,312 

6,114,429 

17,126.325 

23,240.753 

704,6291 

4,569,0411 


1,323.092 

37,590.806 

635.880 

2.361.622 

21,093,191 

11,172,254 

3,249,361 

1,294,129 

656,892 

542,898 

392,017 

1,237,;  32 

946,352 

1,095.608 

654,317 

1,028,318 

3,875,617 

1,210,425 

5,974,681 


512,737 
916^212 

2,202,626 


424.818 
2,790,071 


708,577 

6.292.090 

15,802,391 

22,094,479 

583,219 

4,260,785 


712,290,   

19,153.669  18,272,613 

501,868         

11,333,791  10,506.289 


1.077,111 

1,306,125 

239,317 

265,122 


1,013,062 

1,267.361 

15  -',670 

132,227 


*  Mcjuian  oarteLcy. 


JAndbrtmches. 


a  For  purposes  of  comparison,  St.  Louis  A  Cairo,  now  operated  by 
the  Mobile  A  Ohio,  is  included  in  both  years  from  and  after  the  1st  ot 
July. 

j>  Figures  of  earnings  for  last  year  have  been  adjusted  ao  as  to  make 
basis  of  comparison  tie  same  as  this  year. 

c  Not  including  earn  ngs  of  New  York  Pennsylvania  &  Oliio. 

V  Including  West  Shoie  in  1886. 

t  Including  tiuce  April,  in  1886,  the  Utlca  A  Blitok  Blver  Bond. 

t  And  branches. 
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({notations  In  Boston,  Philadelphia  and  Baltimore. 
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BOSTON. 

▲toh.*  T0Mk>-lat.T*- 
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•3 
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K.  C  rort  8«Mt  *  G.— 7i 
X.  Oltr  Lavr.  A  8o.-««.. 
K.  Cltr  t<i.  Jo.  *  C.  B.— T« 
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lis 
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The  Investobs'  SupPLEaiEtrr  contaim  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
of»  the  last  Saturday  of  every  other  month^viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle,  Extra  copies  are  sold  to  subscribers  of  the 
Ohbonicle  at  50  cents  each,  and  to  others  it  11  per  copy. 

ANNUAL    REPORTS. 

Central  Ballroad  &  Banking  Company  of  Georgia. 

(For  the  year  ending  August  31,  1886.) 
The  annual  report,  just  published,  remarks  upon  the  opera* '  - 
tions  of  the  late  fiscal  year  that,  "comparing  the  results  with"' 
those  attained  the  year  preceding,  a  gain  of  $295,150  in  the 
net  income  over  operating  expenses  is  shown  to    have  been 
made.    This  increase  would  have  warranted,  and  a  larger  divi- 
dend would  have  been  declared,  but  for  the  unavoi<feble  con- 
centration in  this  year's  operations  of  the  large  amount  of 
charges  of  an  extraordinary  character,  and  the  under-estimate 
made  for  the  earnings  of  three  months  succeeding  the  declar- 
ation of  the  dividend.     The  deficit  of  last  year  was  then  ex- 
plained to  have  occurred  through  the  inaccuracy  of  estimating 
the  final  result  of  the  year's  work  three  months  prior  to  the 
close  of  the  fiscal  year,  the  last  semi-annual  dividend   being 
declarable  in  June  and  the  fiscal  year  closing  Aug.  31,"    *  * 

"  The  gauge  of  the  track  from  Savannah  to  Atlanta  was 
changed  from  five  feet  to  four  feet  nine  iuches  on  Tuesday, 
June  let,  and  a  like  change  made  in  all  the  other  lines  during 
the  few  days  preceding  and  following  that  date.  Half  the  en- 
gines and  cars  were  changed  during  the  two  months  preced- 
ing, and  the  remainder  since  that  time."  »  »  •'  xhe  cost 
of  this  work,  so  far  as  it  could  be  eliminated  from  operating 
expenses,  was  |318,U00.  As  indicated  in  the  last  report,  it  is 
proposed  to  distribute  the  liquidation  of  this  account  over 
several  years,  and  with  this  policy  in  view,  $54,500  is  charged 
off,  as  shown  in  the  statement  of  disbursements." 

The  Georgia  R;iiIroad  lease  was  a  charge  on  this  company 
for  the  year  closing  March  31  of  $44,814.  The  Mobile  &  Gur- 
ard  Railroad  was  leased  for  a  i  eriod  ot  ninety-nine  years  from 
the  first  of  June.  The  leading  conditions  are  that  this  com- 
pany is  to  pay  the  interest  on  its  bonded  debt,  now  amounting 
to  $1,080,000,  and  permit  no  increase  of  the  same,  and  $1  50 
per  share  upon  its  capital  stock.  The  capital  stock  consists  of 
12,683  shares,  of  a  par  value  of  $100  per  sh^re,  of  which  the 
Cent,  Ga.  owns  4,538  shares.  "As  the  road  has  been  operated 
for  many  years  past  in  friendly  co-operation  with  this  com- 
pany, which  was  already  an  endorser  upon  its  bonds,  the 
change  is  to  a  certain  extent  nominal."  *  * 

"  It  was  deemed  advisable  by  the  Board  to  render  financial 
assistance  to  parties  constructing  r^ads  in  upper  South  Caro- 
lina, reaching  Spartanburg,  Greenville  and  Anderson,  and  con- 
necting with  the  Augusta  &  Knoxville  RB."  *  *  "The  money 
required  to  render  this  aid  was  partly  secured  by  the  sale  of 
some  of  the  securities  held  in  the  treasury,  and  noc  needed  for 
the  control  of  other  property,  and  partly  by  temporary  loans. 
Arrangements  have  been  etiected  to  continue  the  indebtedness 
thus  contracted,  in  its  present  shape,  till  it  can  be  funded  in  the 
securities  of  the  new  companies,  which  will  be  coneummated 
at  no  distant  day." 

The  earnings  and  expenses,  and  the  income  account,  for  two 
years  were  as  follows  : 

— aroi»  Eamiiig$ 

1881-89.       188^-86. 
$  « 

1,782.248    1.806,563 

544,H29       &82,8«'9 

947,2J5       97A,719 

173,442        173,207 

299,161        299,690 
24,544  23,276 


Centml  BsUroad— 

SaTunnah  DtvlRlon 

Atlunt:(  l)ivl»i(in 

8outbwe8t  Divlnlun  ... 

Columbus  it  WeiiWni 

Montgomeiy  A  Kufaula. . 

Eofama  A  O'  syton 

Ooran  Steamslilp  Co 

Cent.B.R.  Bank  A  Invest's 


. — Hrl  Earni^gt — . 
1884-86.      1885-86. 


140,058 


55,667 


677,'?44 
121,213 
197,185 
53,987 
141,'J54 
9,23  ■< 
378,908 
120.783 


867,(166 
199,751 
244,488 

.'S2,128 

116,803 

4,718 

442,1.'^9 

36,221 


T.itj»J »«- ings  3,911,.507    3.9;6,»91    1,699,792    1,994,934 


mOOMK  ACCOl'KT, 

1884-85. 

Netlnoome.  as  above 91,699,792 

DUburtmentt— 

Beutals $444,204 

Interest  on  bonas 566,220 

iDterett  on  (rertUlcates  ot  hidebtednesa 27H,000 

Siiiklog  rand  pat  meuts 115,000 

Dlvldeuda (5%)374,945 

Other  pajrmeLts 

Totol ..$1,776,369 

Balance Dff  $7B,577 

•  Inrlndlnff  ohanfe  of  Rauge,  jiidinneiit  for  State  laxeo,  iieHo1encr  of 
Georirla  R.  R  to  meet  rental,  aud  d.  flclcncy  in  Um  year's  net  earnings  to 
iu>  et  dlvideudi*. 


1895-86. 
$1,994,934 

$143,958 
566,220 
276,000 
1 15,000 
<4M)''!99,956 
■•212,7€8 

$1,913,842 
Bur.$'tl,092 


>  Ml  miilMil   )  Par  skaia.  tin  dotaalt.  <Uwt  price  thia  week. 


GENERAL   INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— At  Boston,  in  the  United 
Statts  Circuit,  Court,  this  week,  Judge  Brewer  pre-idinif,  the 
applicai  ion  ot  C.  H.  Venne r  for  a  restraining  order  to  prevent 
itie  Atchison  Topeka  &  Santa  Fe  Railroad  Cumpaiiy  from 
extending  its  line  to  Chicag'S  and  »lso  to  enj'tm  it  from 
guarante-ing  the  bonds  oC  the  Atlantic  &  Paciho  Company, 
was  refused. 
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Baffalo  New  York  &  Philadelphia.— At  Bufifalo,  in  the 
Bupreme  Court,  before  Justice  Corlett,  the  bondholders  of  the 
Builalo  New  York  &  Philadelphia  Railway  Company  are  hav- 
kig  a  contest  which  attacks  the  reorganizition  scheme.  The 
proposition  to  foreclose  a  first  mortgage  of  $3,000,000  on  the 
main  line  between  Buffalo  and  Emporium  is  being  fought  by 
a  faction.  They  say  that  this  part  of  the  system  is  paying, 
that  they  do  not  want  their  money,  preferring  the  6  per  cent 
Becurity. 

— FoUcwing  is  a  statement  of  the  gross  and  net  earnings 
of  this  road  as  specially  obtained  by  the  Chronicle  : 

, October • 

1886.  188.^. 

OronaeamiaKS $227,384  $210,662 

Operating  expenses 1!)0,492  177,999 

Net  eaniiiiKS $36,832  $62,663 

Buffalo  Rochester  &  Plttsbnrg.— The  annual  meeting 
was  held  this  week,  and  directors  elected.  The  only 
change  in  the  Board  is  the  substitution  of  Mr.  Henry  I.  Barbey 
tor  Mr.  F.  O.  French,  of  the  old.board.  The  annual  report  shows 
gross  earnings  of  $1,393,013; "  operating  expenses,  |966,966; 
net  earnings,  426,046;  interest,  rent,  and  taxes,  $443,924;  de- 
ficit, $17,877.  There  is  shown  a  balance  of  cash  and  cash 
assets  over  accrued  interest,  current  liabilities  and  matured 
obligations  amounting  to  $372,000.  These  figures  embrace  the 
entire  system  in  New  York  and  Pennsylvania. 

Central  Iowa.— The  New  York  Tribune  says:  "The  direct- 
ors of  the  Central  Iowa  Railway  Company  are  discussing  plans 
for  a  friendly  reorganization  of  the  company,  which  has  no 
money  in  its  treasury  to  pay  the  December  interest  on  its 
bonded  debt.  Mr.  A.  B.  Stickney,  its  new  President,  has  rnade  a 
thorough  examination  of  its  affairs,  and  has  communicated 
the  results  to  the  directors  in  a  long  and  careful  report.  He 
estimates  the  cost  of  putting  the  property  into  good  condition 
^as  good  as  that  of  other  roads  in  Iowa — at  about  $2,000,000. 
He  recommends  that  the  property  should  be  placed  at  once  in 
the  hands  of  a  receiver,  and  the  company  should  then 
enter  upon  the  work  of  reorganizing  the  company  on 
the  basis  of  bringing  its  fixed  charges  within  its  prob- 
able net  income.  The  plan  which  President  Stick- 
ney suggests  involves  the  reduction  of  interest  on 
the  bonaed  debt  to  5  or  4  per  cent,  and  the  issuing  of 
preferred  stock  for  that  part  of  the  debt  which  can- 
not be  paid  without  bringing  the  fixed  charges  above  the  esti- 
mated income.  It  limits  the  new  bond  issue  to  $8,250,000,  of 
which  $2,000,000  shall  be  devoted  to  the  betterment  of  the 
road,  and  the  remainder  to  the  exchange  for  the  outstanding 
bonds  on  an  equitable  basis.  This  adjustment,  it  is  estimated, 
would  require  the  issue  of  $4,700,000  preferred  stock,  which  is 
to  be  entitled  to  5  per  cent  dividends.  The  $3,000,000  bonds 
intended  for  improvements,  it  is  proposed  to  offer  to  stock- 
holders at  par,  and  to  those  who  accept  the  offer  common 
Btock  will  be  given  for  their  present  holdings.  The  reorgan- 
ized company,  if  this  plan  is  adopted,  will  have : 

Bondcflrteht $3,250,000 

Preferred  Bt  >ek 4,750,C0'> 

Comiuou  stock 10,0)o,000 

Fixed  charges,  if  at  4  percent ..     330,000 

"  The  Board  of  Directors  has  yet  taken  no  action  in  regard 
to  the  proposed  plan." 

Chicago  Kansas  &  Western.— At  Keokuk,  Iowa,  Nov.  21, 
articles  of  incorporation  of  the  Chicago  Kansas  &  Western  Rail- 
way were  filed  with  the  County  Recorder.  The  capital  stock  is 
$31,500,000,  divided  into  shares  of  $100  each.  The  line  will  be 
constructed  from  a  point  on  the  Mississippi  River,  in  Lee 
County,  Iowa,  in  a  southwestern  direction  through  Missouri  to 
Kansas  City.  The  incorporators  are  George  R.  Peck,  E.Wilde, 
C.  W.  Smith,  George  W.  McCrary  and  A.  S.  Johnson,  This  is 
supposed  to  be  the  proposed  Atchison  Topeka  &  Santa  Fe 
liniB. 

Dayton  Division  Toledo    Delphos  &  Burlington.— The 

Boston  Herald  says:  A  syndicate  of  gentlemen — J.  H.  Maug- 
ham of  London,  J.  O.  Arnold  of  Dayton,  and  G.  C.  Wattles  of 
New  York — has  an  option  on  tlie  Dayton  Division  of  the 
Toledo  Delphos  &  Burlington  railroad,  agreeing  to  purchase 
the  property  for  $350,000  by  Jan.  1,  1887,  or  surrender  $50,000 
put  up  as  forfeit  in  tlie  hands  of  the  bondholders'  committee. 
This  railroad  is  95  miles  long,  and  runs  from  Dayton  to  Del- 
phos, O.  It  was  of  the  Toledo  Cincinnati  &  St.  Louis  system, 
and  has  been  operated  by  trustees  for  the  bondholders  since 
July,  1824.  The  parties  having  the  option  have  not  made  one 
or  two  payments  due  for  other  reasons  or  because  there  is 
some  question  whether  the  trustees,  under  the  authority  given 
them  in  the  agreement  of  April,  1884,  could  give  a  clear  title 
to  the  property.  The  trustees  have  accordingly  sent  a  circular 
to  holders  of  International  Trust  Company  certificates  of  de- 
posit for  bonds  of  the  Dayton  division  to  obtain  a  more  com- 
plete and  certain  form  of  sale. 

Denver  &  Rio  Grande  Western.- The  gross  and  net  earn- 
ings for  September,  and  from  July  1  to  Sept.  30,  have  been  as 
follows : 

. Se]>t. ^  , Jvly  1  to  Sept.  30. — . 

1886.  1885.  188'!.  1885. 

$HO,'>56    $104,953       $27il,724      $281,564 

59,439         5^,383  195,773        182,075 


State  of  Michigan  amounted  to  1,830,000  acres  situated  in  the 
counties  of  Chippewa,  Mackinac,  Marquette  and  Schoolcraft. 
The  land  grant  mortgage  covers  these  land-i  subject  to  an 
agreement  to  appropriate  one  half  the  net  proceeds  of 
400,000  acres,  which  shall  first  be  sold  to  secure  the  payment 
of  interest  ou  the  first  mortgage  bonds,  and  the  other  half  of 
such  proceeds  to  be  used  in  payment  of  expenses  in  the  care 
and  sale  of  all  the  lands.  There  was  a  further  reservation  of 
20,000  acres,  the  proceeds  from  which  were  to  be  paid  to  the 
Detroit  &  Marquette  Construction  Co,  In  March,  1886,  the 
company  stated  there  had  been  soli  and  applied  for  43,028 
acres,  and  tlie  total  receipts  to  January  1,  1886,  were  $389,233, 
of  which  $264,283  was  from  sales  of  timber.  Out  of  these 
receipts  $93,400  was  paid  for  interest  on  first  mortgage  bonds. 
Only  35  per  cent  of  proceeds  are  applicable  to  payment  of 
interest,  and  the  residue  goes  to  constitute  a  sinking  fund  for 
the  purchase  of  the  bonds. 

*  Eastern  (Mass.)- The  amount  of  certificates  of  indebtedness 
deposited  for  exchange  into  preferred  stock  was  considerably  in 
excess  of  the  required  sum  of  $3,150,000  [$4,1 1 1,000], but  Michael 
M.  Cunniff  and  others,  holders  of  common  stock  in  the  Eastern 
Railroad,  have  filed  a  bill  in  equity  for  an  injunction  to  res- 
train the  Eastern  Railroad  Company  from  issuing  $3,150,000 
of  preferred  stock  in  exchange  for  certificates  of  indebtedness 
as  proposed.  It  is  claimed  by  the  complainants  that  the  ex- 
change would  be  illegal  and  void. 

East  Tennessee  Tirginla  &  Georgia.— At  a  meeting  of 
the  first  preferred  stockholders  of  the  East  Tennessee  Virginia 
&  Georgia  Railroad  Company,  held  at  Knoxville,  Tenn., 
authority  was  granted  the  officers  to  issue  the  $1,500,000  new 
5  per  cent  loonds  remaining  pn  their  treasury,  and  apply  the 
proceeds  to  betterments. 

Grand  Rapids  &  Indiana.— The  following  is  a  statement  of 
the  gross  and  net  earnings  of  this  road  as  specially  obtained 
by  the  CHRONICLE. 

, October. . 

1880.  1885. 

GrosseamlnKS $200,740       $19-1.252 

Operating  expenses....    12.'i,893         130,522 

Net  earnings $74,847 

Indiana  Bloomlngton  & 

says :    ' '  Representatives    of 


, — Jan.  1  to  Get.  31. — , 

1b86.       1885. 

$1,681,707  $1,604,095 

1,094,612       1,128,221 


Gross  earnings 

Operating  expenses.. 


Net  earnings. 


$ai,ll7      $16,570         $83,951       $102,489 

Detroit  Mackinac  &  Marquette. — In  the  proposed  reorgan- 
ization of  this  road  as  part  of  the  Duluth  South  Shore  & 
Atlantic,  the  old  land  grant  bondholders  receive  35  per  cent 
of  common  stock  in  the  new  company,  and  also  retain  their 
lien  upon  the  land.    The  original  grant  of  lands  from  the 


$67,730       $587,095       $475,874 

yVeatern.—Kier nan's  circular 
the  Indiana  Bloomington  & 
Western  fay  that  upwards  of  $2,500,000  of  bonds  have  given 
their  assent  to  the  plan  of  reorganization  proposed,  and  that 
its  success  is  practically  assured." 

Kentucky  Central.— At  Louisville,  November  24,  Judge 
Barr  of  the  U.  S.  Court  gave  the  receiver  leave  to  pay  about 
$120,000  and  interest  on  the  bonded  debt  of  the  Maysville  & 
Lexington  Railroad,  owned  and  operated  by  the  Kentucky 
Central.  The  order  was  made  with  the  promise  that  the 
Louisville  &  Nashville's  claim  of  a  lien  of  $80,000  on  the  rolUng 
stock  should  not  suffer. 

Lake  Erie  &  Western,— At  a  meeting  of  Ihe  directors  a 
committee  consisting  of  E.  H,  R,  Lyman,  A.  M,  White  and 
M.  P.  Butler  was  appointed  to  co-operate  with  the  stock- 
holders in  their  attempt  to  raise  a  second  assessment  of  $6  a 
share  on  the  stock.  A  resolution  was  passed  for  the  issue  of 
certificates  of  indebtedness  for  the  a  sessment,  convertible  into 
preferred  stock,  which  will  also  be  issued  for  the  first  assess- 
ment already  paid.  Later  in  the  day  an  informal  meeting  of 
stockholders  was  held,  at  which  it  was  requei^ted  that  John  B. 
Rutherford  and  E,  H.  Watson  be  added  to  the  reconstruction 
committee  to  represent  the  stockholders. 

Lake  Shore  &  Michigan  Southern.— The  official  statement 
for  the  quarter  ending  with  Sept,  30  shows  as  follows  : 

1&86. 

Gross  earnings ^'?o^'S£J' 

Expenses  and  taxes .i.ObU.oei 

Leaves "^^S'lt? 

Interest,  rentals,  &o S4a,ssi 

Balance - $785,789  $3e3,207 

Lehigh  Coal  &  Navigation.— The  reduction  of  this  com- 
pany's dividend  from  2>^  per  cent  to  2  per  cent  semi-annually 
was  not  generally  expected.  The  reason  for  the  reduction  is 
the  low  price  for  coal  this  year,  which  has  lessened  the  earn- 
ings, and  it  is  against  the  policy  of  the  company  to  pay 
dividends  not  fully  earned. 

Mobile  &  Northwestern.— At  Oxford,  Miss,  in  the  U.  8. 
Court,  a  foreclosure  suit  against  the  Mobile  &  Northwestern 
Railroad  Company,  of  which  Colonel  T.  A.  Lyons  is  President, 
has  boen  begun.  It  is  a  line  of  railroad  fifty  miles  in  length, 
extending  from  Helena,  Ark.,  southwest  toward  Mobile. 

Mobile  &  Ohio.— In  the  report  of  this  company  as  published 
in  last  week's  Chrokicle  an  error  occurred  in  the  figures  for 
1885-86  The  item  "other  receipts,  $10,402,"  in  the  income 
accennt  should  have  been  given  on  the  other  side  of  the  ac- 
count as  expenses.  With  this  correction  the  surplus  for  the 
vear  was  $6,686,  instead  of  $27,490,  as  printed.  The  report 
states  the  surplus  as  $7,709,  but  that  amount  includes  $1,023 
balance  from  previous  year. 

Mississippi  &  Tennessee.— The  coupons  due  Oct.  1,  1886, 
on  the  consolidated  mortgage  bonds,  series  A,  will  be  paid  by 
Messrs.  E.  H.  Harriman  &  Co.,  No.  17  Wall  Street. 

New  Orleans  &  Gulf.— Messrs.  Satterthwaite  &  Co.  in  Lon- 
don have  issued  a  prospectus  for  a  loan  of  $800,000  first  con- 
solidated mortgage  forty-year  six  per  cent  gold  bonds  of  this 
company,  being  part  of  an  authorized  issue  of  $1,000,000. 
With  respect  to  $300,000  of  these  bonds,  the  operation  is  a 


1895. 
$3,677,381 
2.337,128 

$1,310,233 
957,023 
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fondling  proposal  made  to  English  holders  of  a  like  amount  of 
ezistiog  divisional  eeven  per  cent  bonds  falling  due  in  16 
yeara.  The  remaining  $300, 000  of  the  issue  is  open  to  public 
■ubecription.  The  line  of  the  road  is  from  New  Orleans  south 
alon^  tba  MiMssippi  River  to  Point-a-la-Hache.  with  a  branch, 
making  68>{  miles  in  all,  of  which  30  miles  were  operated  in 
1835. 

New  York  t  New  ED^Und-New  York  Danbnry  &  Boston.- 
A  Boston  ^pecial  to  Lock  wood  &Croe8man  says:  "The  contract 
for  building  the  connecting  line  between  Oanbury  and  New 
York,  connecting  the  New  York  &  New  England  with  New 
York  has  bten  awarded  to  Heman  Clark  &  Co.,  and  the  papers 
hftTe  be«n  signed.  Work  will  be  begun  at  once  and  the  con- 
tnot  calls  for  the  completion  by  May  1,  eo  that  through  trains 
may  be  running  by  June  1. 

The  Boston  Herald  also  says :  "  The  public  can  rest  assured 
that  there  is  a  lasin  for  the  reports  to  the  effect  that  the  coDtract 
for  extendirg  the  Danbury  road  to  a  connection  with  the 
Second  Avenue  Elevated  Railroad  in  New  York  has  been  given 
out,  and  that  the  subscription  list  to  the  line  is  full." 

Norfolk  *  WMtern.— The  Treasurer  of  the  Norfolk  & 
Western  road  gives  notice  that  he  will  poichaseon  presentation 
$100,000  first  preferred  8  per  cent  and  $93,000  second  preferred 

0  per  cent  consolidated  mortgage  bonds  of  the  Soutluide  rail- 
road, maturing  Jan.  1,  1887,  together  with  the  six  months' 
interest  o  upons  thereon. 

Mortkern  Central.— Followmg  are  the  earnings  and  ex- 
penses for  October  and  for  ten  months  ended  Oct.  31  : 

. October. .   ^lOm.eiuttd  Oct.  31 , 

_  18»6.  188V  1886.  ISii. 

Chvsi  samlog* •JIO.834       $33«.010    «L523,658    «l,«9s<,628 

OpscatlDK  ex|>«aaM....    325,»dO         28»,884      3,953,139      2,ti93,&u2 

HstMimtaci •190,8<t«       9214.126    fl,570,518    91,806,123 

OrcfOB  Railway  ft  NaTlgation.— A  meeting  of  the  lease 
committt  ee  of  the  Northern  Pticific  Railroad  and  the  Oregon 
RaUway  &  Navigation  compai.ies  was  held  this  week  at  the 
■oUcitation  of  the  Northern  Pacific  committee.  The  Tribune 
reports  that  the  conference  was  without  positive  results.  The 
Northern  PaciQo  committee  wished  to  know  how  that  coin- 
May  oould  be  admitted  to  a  participation  in  the  lease  to  the 
Uiuoa  Pacitic  RaUway,  and  the  Oregon  committee  replied  r>y 
demanding  whether  the  company  wmild  juin  in  the  lease  if  it 
ooold  be  admitte<4.  Further  consideration  of  the  subject  was 
poatponed  until  the  position  of  the  Union  Pacific  Riiilway 
oooid  be  asoertainet*. 

tfrtfCB  Short  Line.— The  gross  and  net  earnings  for 
September,  and  from  Jan.  1  to  Sept.  80,  have  been  as  follows: 

. Sepkmbtr. .    . — Jan.  1  (o  Sept,  30. — . 

1866.  1883.  1886.  ISS.*). 

OrMi  «W1>ln«i «m^,>i:i0    9t«l't,17<l    91,456,110    91,3^3.092 

Optr.  rJHiSsif  atdtaxn    US.TttS      117,931      1,061,778         9U3,5U 

m»H  cam  ll«L 9-i7,0eS      966,228       99M.3S1       911».S7d 

FMUiylTaaU  Railroad.— The  gross  and  net  earnings  in 
October  are  compiled  for  the  Cuko.viclb  below.  In  Octo- 
ber, U88,  there  was  an  increase  of  $378,177  in  gross  earnings 
and  a  deoteaae  of  $76,0(3  in  net,  compared  with  October,  '85. 
Sinoe  Jan.  1  rtom  earnings  show  an  ucreaae  of  $4,006,829  and 
art  an  increase  of  $1,674,797,  compared  with  the  earoe  period 
in  1865.  On  the  lines  west  of  Pitt^-burg  &  Erie  the  net  ra'-ult, 
after  payment  of  all  chargts,  »hons  a  gain  of  1128,916  in 
October,    1886,  compared    with    October,    1889.     Since   Jan. 

1  the  net  result  i-how«  a  gain  of  $1,111,618  compared  with  the 
lame  period  of  18t& 

uxas  BAST  or  nTTSscao  akd  sbib. 

. art>$t  Kaminai. ,      . Xtt  Kamina: ■ 

1896.               Irti45.  18H6.            ISH.'S. 

Jaa.l  to  JnoeSO. 923,250.16*      921,319.S93  97,' 09.624  96.niB.ri.%9 

July 4,3S6.a77          3.(«.'<,!0^  I..'»fi0,«i2*     l.lCO.niO 

aacoM 4,Ma.9B0          3.96e3(>6  1,90-<.04.'»      1.K4901.! 

avpUinlMr 4,674.032           4.'^76.ei28  ],SI8..'^33     \,'9iM^\ 

Ootobrr J,737.3S1           4  339,174  1,862,748     l,n3.-,>-13 

TMall0luODtiu9n,6<'3,C3t     9i7,Vje,80e    9U.834,380  913,139,784 

URBS  WBST  or  rrmiBOHO  a  crib. 

K*t  mrptHt  or  dffleU  after  pvymtnt  of  eharget. 

1886.  188A.  Uijir.  in  1886. 

Jon.  1  to  Jnae3l>.  D<-r.  96511,198       Oef.    9987.040      Usiii.     9338.892 

JolT Bar.    236.321       Def.         87,108      Oalo.        273,4'.ifl 

AaCHt Hot.      69.671        !>«{.      130,061      Gain.        1»»,7J2 

9spU»bsr Bur.      »i2.423       l>eC         90.326      Oain.        172.619 

Ovlsbar Bur.    236,813       Bur.       127,926      Uain.       128.9U 

Total  10  montlM.  Def.    *4.»il      Def .  91 .1 16,9:9      Qaln.  91.111.618 

PeaatTlraala— Baltimore  A  Ohio.— Nothing  definite  has 
yet  transpired  as  to  the  rumored  agreement  between  these 
two  eompsatee.  but  current  reports  favor  the  belief  of  a  joint 
■seof  tns  Stateo  Island  temiinaU  for  freight  purposes  and 
a  like  joint  use  of  the  Pennsylvania  line  to  New  York  for  pas- 
sengers. 

Fearla  Deeatnr  *  ETanirllle.— Following  is  a  statement  of 
the  gross  and  r  et  earnings  of  this  road  as  specially  obtained 
bj  t£e  CBSomcLX : 

. Btpltmtm: ^-Jan.  1  to  Sep'.  30.- 

1886.             1885.  1836.              1885. 

OroMeamlom 9W,j81      979,196  9^t>l,»«!'      •;«3.^"1 

oIi!r»UD(?6MH>n»«>S 3e,0«9        3«.7l7  29H.033         299.475 

KM  ranilnss 9J4.il2      9(0.430       9293.936       92»2,98« 

Pkiiadelphla*  Reading.— There  are  many  rumors  daily 
aftjat  oonc^rning  the  Beailin?  affairu.  but  the  most  positive 
**— n  of  mf<  rmation  is  the  following,  under  date  23d  inst. : 


•'  At  a  meetias  of  the  receivers  of  the  PhiladelpUla  &  Reading  Rail 
road  Company  lieM  to-iUy  It  waa  iletenuiiied  tUat.  as  there  is  no  luouer 
In  hand  applicable  to  the  payment  of  Interest  on  the  consolidated  bonoa 
due  on  Dec.  1  prox.,  the  same  will  not  be  paid." 

—The  Post  of  Friday  says:  "The  Amendment  Committee  of 
the  Reading  Board  of  Reconstruction  Trustees  met  at  Mr.  John 
Wanamaker's  office  this  morning,  and  finally  approved  the 
reorganization  plan  as  drawn  up.  All  were  present  except  Mr, 
Alfred  Sully,  who,  it  is  declared,  is  in  accord  with  the  spirit 
of  the  plan.  The  full  board  is  in  session  this  afternoon.  It  ia 
thought  that  the  plan  will  be  approved  without  dissent,  and 
that  Sir.  Sully  will  be  chosen  to  succeed  Mr.  Henry  Lewis  in 
the  voting  trust." 

Richmond  &  West  Point  Terminal— Richmond  &  Dan- 
ville.— After  the  purchase  of  more  than  a  controlling  interest 
in  the  Richmond  &  Danville  stock,  the  old  board  of  directors 
of  the  Terminal  Company  resigned,  and  on  Saturday,  Nov, 
20,  the  following-named  gentlemen  were  elected  as  directors, 
viz. :  Alfred  Sully,  Emanuel  Lehman,  Isaac  L.  Rice,  Thomaa 
M.  Logan,  George  F.  Stone  and  J.  A.  Rutherford.  The  new 
Board  organized  by  electing  Alfred  Sully  president  and  T.  M. 
Logan  vice-president.  The  Richmond  &  Danville  stock  is  $5, 
000,000,  of  which  the  Terminal  purchased  .t2,500.00»,  and  al- 
ready owned  12,000,000,  thus  giving  them  all  but  1-500,000.  The 
price  paid  for  the  25,000  shares  was  reported  to  be  $5,000,000 
cash  and  $1,500,000  in  common  stock  of  the  Terminal  Com- 
pany when  issued.  The  stock  of  the  Terminal  Company  ia 
now  $15,000,000,  and  it  is  stated  that  the  company  has  voted 
to  increase  its  present  common  stock  to  $24,000,000  and  to 
issue  preferred  stock  to  the  extent  of  $5,000,000.  The  pre- 
ferred stock  18  to  have  preference  over  the  common  stock  to 
the  extent  of  a  5  per  cent  yearly  dividend,  which  will  be 
cumulative,  and  is  to  be  secured  by  placing  the  25,000  shares 
of  Richmond  &  Danville  stock  m  the  hands  of  trustees  for 
that  purpose.  The  company  offers  to  its  stockholders  of 
record  on  Nov.  29  the  privilege  of  subscribing  for  the 
$5,000,000  of  preferred  stock.  Each  stockholder  is  entitled  to 
subscribe  to  the  extent  of  one-third  of  the  par  value  of  his 
stock,  and  each  100  shares  of  stock  is  entitled  to  receive  on 
the  payment  of  subecription  33':]  shares  of  the  preferred 
stock  and  30  shares  of  the  increased  common  stock.  It  haa 
been  reported  also  that  a  bonus  of  $500  in  new  common  stock 
of  the  Terminal  Company  would  be  given  with  each  $333  of 
preferred  stock,  but  this  iS  not  mentioned  in  the  notice. 

Rome    Watertown    &    Ogdensbnr^. — From   the   returns 
made  to  the  Railroad  Commissioners,  the  following  figures  are 
obtained  for  the  fiscal  years  ending  September  30,  including 
the  earnings  of  the  Utica  &  Black  River  Roud  in  1885-6  : 
1885-6.  Ii<84-.1. 

OroMeaminKS 92.40«,7y3        9l.70/,732    Inc.  9704,060 

Operat'gexieuMB  and  taxes.     1,495,298  1,180,2S1    Ino.    316,067 

Net $911,494  9322,501    Inc.  9388,998 

Income  from  other  soarofs..        29,748               4(>,63g    l>ec.     10,891 
f.  

TotallDcome $911,242  $->6:M40    [no.  $378,103 

rntereat  and  rentals 6ri3,i7«  517,092    Inc.    145,736 

Barplus  for  jear ..     $247,763  $15,447    Ino.  $232,315 

The  result  of  the  year's  business  leuTes  a  surp' a?  equal  to 
five  (5)  per  cent  on  the  capital  stock. 

St.  Lonls  Fort  Scott  &  Wichita.- This  company  made 
default  on  its  bonds,  and  the  minority  stockholders  claim  that 
this  was  quite  unnecessary,  and  done  for  the  purpose  of 
defrauding  them.  The  road  has  been  controlled  since  1882  by 
the  Mii'Souri  Pacific  or  Mr.  Jay  Gould,  and  is  said  to  be  a 
valuable  property.  About  $5,000,000  of  the  $0,014,855  capitel 
stock  is  owned  in  the  Gould  interest;  cities,  towns  and 
counties  along  the  line  own  about  $400,000;  and  the  rest  is 
htld  by  parties  in  New  York,  whoprop<i8e  to  follow  the  course 
they  took  with  the  St.  Joseph  &  Grand  Island.  They  have 
made  application  for  the  appointment  of  an  impartial  riceiver, 
and  the  case  soon  comes  up  before  Judge  Brewer  of  Topeka. 

Savannah  Florida  &  Western.- This  company  has  pw> 
chased  the  road  now  being  built  in  Georgia  and  Florida,  known 
as  the  East  Georgia  &  Florida  Railroad,  extending  from  Jes- 
sup,  Ga.,.  to  Hart's  Road,  Fla.  It  is  stated  that  the  new 
owriSTS  w"ill  complete  the  road  from  Jessupto  Folkirton,  Oa., 
and  will  tuild  a  branch  line  to  St.  Mary's,  Ga.,  opposite  Fep- 
nandina,  Fla.  The  price  paid  for  the  railroad  is  said  to  have 
i>een  $'>00,000.  The  new  route  will  shorten  the  distance  from 
New  York  to  Jacksonville,  Fla, 

Stock  Exchange  New  Securitlea.— The  Governors  of  the 
.Stock  Exchange  have  admitted  the  following  to  dealings  at 
the  Board : 

CuiCAQO  Milwaukee  &  St.  Paul  Railway— An  additional 
$303,000  terminal  mortgage  5  per  cent  bonds,  making  amount 
now  listed  $4,303,000. 

Delaware  &  Hudson  Canal  Co.— An  additional  $1,000,- 
000  capital  stock,  issued  for  the  purpose  of  providing  money  to 
retire  $1,000,000  Union  Coal  Company's  bonds  maturing  Jan. 
1,  1887;  total  capital  stock  now  is  $24,500,000. 

Buffalo  New  York  &  Puiladelpiiia  Railroad— Bank 
of  New  York's  certificates  of  deposit  for  iJT, 000,000  consolidated 
6  per  cent  bonds  and  for  $3,300,000  general  mortgage  6  per 
cent  bonds. 

Boston  Hoosac  Tunnel  &  Western  Railway— Deben- 
ture 5  per  cent  bonds  due  in  1913,  and  redeemable  at  the  option 
of  the  company  at  par — $2,000,000. 

ToLEiDo  Ann  Arbor  &  North  Michigan  Railway— Firs* 
mortgage  6  per  cent  gold  bonds  due  May  1,  1924— $2,120,000. 
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Denver  &  Rio  Grande  Railroad— First  consolidated  4 
per  cent  gold  bonds  due  Jan.  1,  1930,  $22,575,000;  preferred 
stock,  $23,650,000,  and  common  stock,  138,000,000;  these  In 
lieu  of  securities  of  the  old  company. 

Sonth  Pacific  Coast— Southern  Pacific  Company.— The 
capital  stock  of  the  South  Pacific  Coast  Railroad,  running 
from  San  Francisco  to  Santa  Cruz,  a  distance  of  eighty  miles, 
has  been  transferred  to  the  Sjutbern  PaciBc  Company  and 
the  Jpaciflc  Improvement  Company.  The  amount  paid  is 
Jbelieved  to  be  between  $4,000,000  and  $6,000,000. 

Termont  &  Massachusetts.— This  company's  report  for  the 
past  two  years  is  as  follows  : 

..  ■  1883-6. 

Totallncnme .'.„■ $194,580 

Total  expenses ..'...' 3,000 


1884-5. 
$186,1  00 
3.000 


.(.    ^ellnoome «191,3S0  .^ilS3,000 

'Wvldenils  (6  per  cent) $191,580  $183,000 

Vicksburg  &  Meridian.— Judge  Hill,  of  the  United  States 
Court  of  Mississippi,  has  rendered  a  decision  in  the  case  of 
.  Frank  S.  Bond,  receiver,  against  the  Railroad  Commissioner 
of  MissiBsippi,  m  which  the  right  of  a  State  Commissioner  to 
fix  a  tariff  for  a  railway  which  is  not  paying  its  current 
charges  is  denied.  The  order  of  the  Court  says  that  it  appear- 
ing to  the  Court  that  said  railroad  was  operated  during  the 
past  six  months  at  a  loss  of  nearly  $40,000.  and  that  under  the 
tariff  of  charges  fixed  by  the  Railroad  Commission  this  loss 
cannot  be  made  up  from  the  earnings  of  the  road  for  the  next 
six  months,  after  paying  expenses  and  charges,  it  is  ordered 
that  said  F.  S.  Bond  make  out  a  schedule  of  rates  for  trans- 
portation of  freight  over  said  road,  to  be  shipped  from  points 
■within  the  State  to  other  points  within  the  State,  &c.,  &o.  It 
is  further  ordered  that  the  receiver  submit  the  schedule  of 
rates  to  the  Railroad  Commission  of  the  State  for  revision.  It 
is  further  ordered  that  the  rate  of  travel  on  said  railroad  be 
continued  at  three  cents  a  mile,  as  heretofore  fixed  by  order 
of  the  commission. 

Wabash— Indianapolis  Pern  &  Chicago— Champaign  Ha- 
vana &  Western.— A  ppecial  to  the  Cincinnati  Commercial 
Gazette  from  Wabash,  Ind.,  Nov.  22,  says:  "  It  has  just  leaked 
out  that  the  Wabash  road  has  in  reality  purchased  trie  Indiana- 
polis Peru  &  Chicago  from  Indianapolis  to  Peru.  At  the  sale  in 
Indianapolis  on  the  13th,  M.  H.  Swayne  purchased  the  road 
for  $850,000,  presumably  in  the  interest  of  the  bondholders. 
He  also  purchased  the  M.  C.  &  I.  line,  running  into  Michigan 
City,  for  $155,000,  and  it  now  appears  that  these  purohas^es 
were  for  the  Wabash  peop'e,  and  that  the  $40,0U0  forfeit 
money  required  of  bidders  was  furnished  to  Mr.  Swayne  from 
the  Wabash  office  at  St.  Louis." 

— Holders  of  Champaign  Havana  &  Western  Railway  Com- 
pany's first  moitgage  preferred  and  common  bonds  are  notified 
that  Mr.  Anthony  J.  "Thomas  will  pay  the  same  upon  presenta- 
tion at  his  office,  Drexel  Building,  New  York  City,  and  that 
interest  upon  said  bonds  will  cease  on  the  6th  day  of  Decem- 
ber, 1886. 
Western  Maryland— Baltimore  &  Harrisbnrg.— At  a 
'  meeting  held  in  Baltimore  recently  an  agreement  for  the 
lease  of  this  road  to  the  Western  Maryland  Company  was 
finally  completed,  the  contract  entered  into  in  July  last  being 
then  finally  ratified.  It  was  agreed  that  the  consolidated  Balti- 
more &  Harrisburg  Company  should  execute  a  mortgage  to 
cover  an  issue  of  f690,000  in  5  per  cent  bonds,  of  which 
$415,000  are  to  be  retained  by  the  trustees  to  take  up  the 
bonds  of  the  several  lines  composing  the  new  company,  and 
the  remaining  $275,000  were  to  be  sold  for  the  purpose  of  pro- 
viding funds  for  the  purchase  of  the  several  stocks.  These 
bonds  have  been  sold  to  several  bankers  in  Baltimore  at 
'91J^,  yielding  a  surplus  over  the  amount  required.  Under 
the  agreement  the  Western  Maryland  Company  will  he  not 
only  lessee  but  practically  owner  of  the  Baltimore  &  Harris- 
burg Company,  subject,  of  course,  (o  the  lien  of  the  bond- 
holders. 

Wilmington  &  Weldon.— At  the  annual  meeting  in  Wil- 
mington, N.  C,  Nov.  20,  resolutions  were  passed  approving 
the  contract  made  for  the  purchase  of  the  road-bed  and  right 
■of  ■way  of  the  Clinton  &  Warsaw  Railroad,  and  authorizing  the 
directors  to  complete  that  road  and  to  operate  it  as  a  branch. 
A  resolution  was  also  passed  authorizing  the  directors  to  issue 
income  bonds  to  the  stockholders  to  such  an  amount  as  ma^ 
be  considered  advisable,  to  represent  improvements  and  addi- 
tions to  the  property  made  from  the  net  earnings  of  the  road. 
— R.  R.  Gazette. 

— Messrs.  Oriswold  &  Gillett,  who  are  now  offering  the 
KnoxvUle  &  Ohio  Railroad  Company's  first  mortgage  6  per 
cent  gold  bonds,  due  1925,  report  a  large  and  increa-ing  de- 
mand for  these  investment  bonds.  They  estimate  that  the 
gross  and  net  earnings  for  the  present  fiscal  year  will  be  largely 
in  excess  of  those  for  the  year  ending  June  30th,  1886,  partly 
owing  to  the  profitable  coal  traffic. 

—  The  well  and  favorably  known  firm  of  Messrs.  Lithrop, 
Smith  &  Oliphant,  of  this  city  and  of  Chicago,  call  the  atten- 
tion of  the  investing  public  ti  their  card  in  the  Chronicle 
this  week.  Being  members  of  both  the  New  York  Stuck  and 
the  New  York  Cotton  Exchanges  places  this  firm  in  a  fitting 
position  for  the  prompt  execution  of  all  orders  in  either  line 
entrusted  to  their  care. 

—The  Ontario  Silver  Mining  Co.  has  declared  its  usual  divi- 
dend of  $76,000  for  October,  making  a  total;  of  $7,850,000  to 
date. 


COMMERCIAL    EPITOME. 

Friday  Night,  Nov.  26,   1886. 

A  close  holiday  (Thanksgiving)  has  interrupted  the  regular 
course  of  trade  this  week  and  somewhat  disturbed  speculative 
values,  through  the  closing  of  aooounts  by  pa-ties  who  desired 
to  be  absent  from  the  city.  The  weather  has  been  more 
equable,  though  not  unseasonably  mild,  and  is  to-day  clear 
and  cold.  Enough  rain  has  now  fallen  to  completely  remedy 
the  effects  of  the  recent  drought,  and  cause  tuch  a  rise  in  the 
rivers  of  the  Southwest  as  to  permit  their  free  navigation.  A 
pressure  in  the  money  market  was  not  seriously  felt  in 
mercantile  circles.  The  necrology  of  the  week  includes 
Charles  Francis  Adams,  Sr.,  whose  services  to  his  country  as 
Minister  to  Eagland  during  tha  late  civil  war  can  never  be 
overestimated. 

The  speculation  in  lard  for  future  delivery  has  been 
variable  in  spirit  and  activity,  but  in  sympathy  with  the 
course  of  the  corn  market  prices  have  slowly  hardened.  L'ird 
on  the  spot  has  been  only  moderately  active  in  any  grade, 
the  demand  being  quite  moderate  from  all  quarters;  but  a 
slight  depression  in  prices  was  recovered,  and  the  close  to-day 
was  brisker  at  6'15c.  for  prime  city,  6'27i^c.  for  prime 
Western  and  6'60p.  for  refined  to  the  Continent. 


DAILY  CLOSING  PKICKS  OF  LARD    FOTOBES. 

Saturd'y.    ilond'y.    Tuesd'y.    Wedwi'j/.    Thurtd'g.    Friday 


6-21 

6-21  6-21  6-a3  ti-23  5  6-26 

6-27  6-26  6-29  6-28  3  6-32 


6-2.< 
6-a3 
6-29 


6-23 
ti-23 
6-28 


6-38 
6-44 


610 
6-47 


Nov.dpllvery., 

Dfc'mli'r  ■ 

January   * 

Pdi)i-ii»ry  "      ..     6-35  ti- 14  6-38 

March       "      ..     6-42  6-42  6-43  6-44  B 

Pork  is  firmer,  and  closes  fairly  active  at  $10  62.'^®  $11  for 

new  mess,  .$10@|10  37^  for  extra  prime  and  $14  50(afl5  25 

for  clear.     Cut  meats  have  met  with  a  less  urgent  demand, 

but  prices  are  steady;  pickled  bellies  6%@7i^o.,  hams  ^@9^c. 

and  shoulders  55^0. ;  smoked   hams  10@  lOJ^c.   and  shoulders 

6?^o.    Beef  is  dull  at  $7  50@{8  for  extra  mess  and   $8  50@$9 

for  packet  per  bbl.  and  $15@f  17  for  India  mess  per  tierce,  but 

beet  hams  are  firmer  at  $19  per  bbl.     Tallow  is  dull  at  4}^c. 

Stearine  is  firm  at  ej-^c.  and  oleomargarine  is  quoted  at  6J^o. 

Butter    is    in    moderate    demand  at   19@29(J.   for  creamery. 

Cheese  is  very  firm  at  10'j^@13?^c.  for  State  factory  and  53^@ 

lOJ^c.  for  skims.     The  following  is  a   compirative  summary 

of  aggregate  exports  from  Nov.  1  to  Nov.  20: 

1888  188.^ 

Pork IbB.       2,704,000  3,.')<:P.8i)0  Deo.  825,800 

Bacon,  4c 2.\0t>o,>»i7  2",143,H88  Dec.  4,0.^3,071 

Lard 35,398,8,'iO  22.36J,806  Inc.  13,035,044 

The  speculation  in  Rio  coffee  met  with  a  renewal  of  buoy- 
ancy and  excitement,  but  has  latterly  been  weak  and  fitful, 
closing  to-day  at  some  recovery  from  inside  prices,  with 
sellers  at  ll'lOj.  for  the  near  months  and  ll-45c.  for  the  mora 
distant  options.  Ciffiie  on  the  spot  was  in  good  demand,  and 
closes  firm,  with  fair  cargoes  Rio  quoted  at  13®13i^c.  Ra^w 
sugars  have  rul-^d  firm  at  4%c.  for  fair  refining  Cuba  and 
5  3-16c.  for  centrifugal,  96  deg.  test,  with  a  moderate  trade, 
and  refined  sugars  are  firm. 

Kentucky  tobacco  has  been  very  quiet,  but  prices  are  main- 
tained. The  movement  in  seed  leaf  was  quite  large,  as  well 
as  otherwise  excepti  inal  in  its  character,  amounting  to  2,911 
cases,  as  follows:  1,336  cases  1884  crop,  Little  Dutch,  ll@13c.; 
100  cases  1883  crop,  do.,  9c-.;  120  cases  1883  crop,  Pennsylva- 
nia, 12>^@13c!.;  180  cases  1883  crop,  do.,  10@12>^c.;  330  cases 
1885  crop,  do.,  9@18c.;  130  cases  18?5  crop,  Pennsylvania 
Havana  seed,  10>ai7^c.;  300  cases  1885  crop,  Wisconsin  Hav- 
ana seed,  7J^@10o.;  135  cases  1884  crop.  State  Havana,  ll><c.; 
200  cases  1885  crop,  do.,  12^@16^c.,  and  100  cases  1885  crop. 
New  England  Havana,  19@25c.;  also,  380  bales  Havana  60o.@ 
$1  05  and  200  bales  Sumatra  $1  25@$1  60. 

Crude  petroleum  certificates  advanced  to  79o.  early  in  the 
week,  but  have  since  been  unsettled,  clciing  this  afternoon  at 
773^0.  Prices  in  the  regular  trade  are  the  same  as  last  week  : 
Crude  in  shipping  order  quoted  at  6=^@6?^c.  per  gallon,  refined 
in  bbls.  7c.  and  naphtha  83.^0.  Spirits  turpentine  is  scarce  and 
closes  firm  at  37c.  R  )sins  firm  with  a  fair  demand  at  97J^c@ 
$1  07J^c.  for  common  to  good  strained. 

On  the  Metil  Exchange  block  tin  has  been  firmer,  but  to- 
day was  dull  and  easier,  closing  with  sal-s  for  December  at 
22  40c.     Ingot  copper  is  firm  but  quiet  at  13"05c.  for  Lake. 

Oi'ean  freights  nave  not  been  active,  because  there  was  but 
litlle  room  oflerine  and  the  recent  higher  rates  were  fully 
maintained.  To-da\'i'  business  incluiled  grain  to  Liverpool  at 
4J^@4»^d,  to  Hull  at  5}^d  and  to  Gibraltar  for  orders  43  4i^d, 
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COTTON. 

Friday,  P.  M..  Nov.  26,  1S86. 
Thb  MovBlUHT  or  TBS  Cbof,  oa  indicated  by  our  teleKr&ms 
from  the  South  to-nij<ht,  isKiveD  below.  For  the  week  undins 
thia  evening  (Nov.  26i,  the  total  receipts  have  reached  280,363 
tmies,  against  :)68,o96  tiales  laiit  week.  273,530  baled  the  pruvioue 
week  and  371,605  bales  three  weeks  since ;  making  the  totttl 
receipts  !iiaoe  the  Ist  of  September,  1886,  3,437,d7'l  bal08,against 
a,4°')5,4'iJ  oalm  for  the  laine  pttriD'l  of  IS45,  laowiog  t  n  iaorease 
Heptember  1,  1886,  of  13,593  bales. 


Bruiuw'k.*o. 


PI  B«ral.*e. 

WnMlagHm.... 

KnrabdC.^. 


WMtrolnMko 
■•V  Tort... 


rMMelpX  te. 


BaL 


5,073 

8.033 

1.473 

7,333 

8,336 

1,933 

.',SU 

2313 

103 

504 

S3 


JTon.      Am*. 


12,020     2.700 

21,398,  16.06  S 
2,216     3,144 

7,564 

4,339 

3,406 


9.700 
3,063 

91 

81 


0,801 

3,897 

1,325 

8,213 

3,677 

703 

897 

78 


Vad. 

7,734 

7,706 
650 

7,411 

4,100 

1,717 

6,303 

3.110 

813 

467 


Thurt. 
4,778 

8,261 
784 

7,377| 

3,300 

930 

6,63^ 

3,125 

430 

710 


m.    [  Total. 
6,4331  38,788 


14,550 
2,656 

920 
8.768 
1,60  j 
1,710 
1,112 
1,332 

318 


76,815 

10,922 

920 

48,747 

1,608 

20.802 

1,112 

9,753 

348 


03,698:  50,708 


1301 

4l,Sii3  36,547 


1,956,  41,430 
4,li9    19,9S7 


410 

1,804 
109 

soisis 


2,460 
2,669 
1,S04 
2,0)7 

380,262 


la  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
tt  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
Jt  Lambert,  3-1  Beaver  Street. 


On  SMpboard,  tu>t  eleartd—/or 

Leatina 
Slock. 

Not.  26,  AT— 

Oreat 
Bntain. 

Franae. 

OUur 
Foreign 

Ooatt- 
%ei»t. 

Total. 

.V-^vOrleanB 

M)bU6 

Oiarleaton 

S  trannah .. .... 

Oilveston..  .... 

N.rfoUt 

N  wTork 

O  iierporte 

25.031 
9.000 
9,U0(I 

17,500 
9.22J 

28,0  0 
4,200 
8,oOO 

37,458 

None. 
2,0  0 
None. 
.1,456 
None. 
60  J 
Njne. 

29,521 
None. 

10,900 
2.<,9(!0 
7,020 
None. 
7, MOO 
1,000 

2,356 
6,000 
2.000 
4,000 
7.331 
2,000 
None. 
None. 

94,389 
14,000 
24,400 
4.1,400 
27,030 
30,000 
12,700 
9.000 

190.024 
12,009 
57,431 

101,231 
64,216 
27,667 

151,237 
59,159 

Total  1886  .... 

109  977 

44,014 

83,241 

22,687 

256,919 

662,904 

To^al  1885 

Total  1884 

109.916  1  S.^O.SO  1   63,701 1  19.315 
161,713  137.617  il03,053'  19,772 

228,182 
321.154 

627.556 
582,508 

For  companaoo,  we  give  the  following  table  sho  wmg  the  week's 
total  raoatpti,  the  total  cinoe  Sept.  1, 1886,  and  the  stock  to-nigh  , 
lid  the  —ma  Items  tot  the  rorrespoadiiiK  periods  of  last  year. 


jr**.  20w 

OslTeatoo.. . 

lBd-Biilii.*a 

■•vOitosaa. 


ISM. 


nu     Sine*  t*p. 
Wttk.     1, 1880. 


38.788 


rionda... 
lavaBaak. 
B>>«Wk.*s 


rUteyakAe 
WlUalsctoa 


W.Artat.*c. 
KawTotk... 


Tout. 


40530S 

033.014 
87.311 
10.2!<4 

486,158 
14,197 

340,004 

11,010 

84,286 

1,9* 

378.9d5 

U4.61 
33,310 
14,^1 

8.49B 
13,982 

t*0.2H7  2,417.874 


76,815 

10,922 

b20 

48,747 

1,008 

30303 

1,112 

9,733 

348 

41,t3u 

19,987 

3,4ao| 

3.6t.9| 
1,101 
2,007 


1885. 


«ta<*. 


Thi$ 
Wtk. 


M)te*a«i>. 
1, 1885. 


1880. 


39.4i6 

04.801 

9.366 

2,00i 

33,6t)2 

730 

31.337 

703 

4.335 

267 

33,341 

i;;,0i9 

3,038 

670 
600 


395,052 

761 

708,4331 

91,301 

2  ,049 

419,973 

8,218 

294,983 

X336 

60.828 

2,0  J8 

243,822 

12,^45 

l\7U> 

494 

4.730 

6.02 


91,216 


3^ft.92'  3,12^.1')2 


281.413 
26.009 

140,631 


1883. 


9;,261 


81.831 

4,0'i6 

Z3,3dl 


57,607 


283.713 

28.775 

2.314 

103,077 

01,605 

10,218 


163,927 

9,000 

11,930 

19,862 

«19.H43 


53,834 

249 

133,136 

6.310 

30,5-)4 

10,382 

8^5,738 


Ib  onlar  that  oompanson  may  be  mad«  with  other  yean,  we 
giva  below  the  totals  at  leaiting  porta  (or  six  seasons. 


1884. 

1883. 

1883. 

33.405 
74.334 
12.311 
33.766 

30,032 

7,eo2 

40,556 

8,433 

14.138 

1881. 

eal*srt'B,*e. 
VsvOrtosM. 

MoMla 

••vanaab  ... 
Chart'M'D,  *o 
WUai'«t'B,*o 

Korfolk 

W.ratat.*o. 

38,788 
70,815 
10,022 
4a,747 
31,014 
10,101 
41,430 
ie,V87 
11,558 

2S0!363 

30.486 
01,804 

0,300 
33,692 
33,110 

4.002 
33.311 
13,049 

7,000 

22,805 
93,237 
14.8U 
39,345 
30,197 
5,283 
43.900 
31,279 
13,433 

31,177 
01.756 
14.667 
30,377 
17.613 
6,151 
33,629 
11,287 
10.220 

15.713 
01517 
13,383 
32.67-) 
26,180 

9,056 
3!,17U 

8,054 
30,603 

Tut.  this  v^ 

359.035 

28<,6i3 

223  185 

235.097 

22^.170 

MaasSapt.  1. 

3«37,«74 

3435.282  2->0^.45l'2420.^8t 

2442,337 

'2345.211 

flilriiiliin  tniilnrtsi  Irnlliiinl* .  Cliarlwlon  inolade*  Port  Royal.  Ac.> 
irUuiliiinua  InnllMlMMnmh'iintr  *"  "  Waal  Point  luoliuleaCitjr  Point.  Au- 

TiM  expocta  for  the  week  wnding  this  evening  reach  a  tnial 
tt  VU,4M  bales,  of  which  l»},06a  were  to  Ureat  Britain,  9,1 .3 
to  France  and  46.6:^3  to  the  rest  of  the  Uoatioent.  Below  are 
the  exports  for  the  week  and  since  Supte-uber  1,  1SJ<5. 


VawOTia 

MoMla... 

noMSa... 

•anusl 

CharlMtoa... 

Wllmlacton.. 

Korfolk 


New  rork.. 


ToUL 

Tall  um 


Wnk 


10,471 

l*.W.rT| 


Okau-I  mat 


8Jt»  1TM4,  4«,40x 


4,516 

ujan 
tr; 


4jn 


U16 


•,713 


7a,i>a 


9AM'  S8.0S4 
7.7;»|  1*J»1 

n.Tta 

l«.44s!  27.614 
4,4IS 

•.an 
2^*1 

4«J»>«jl»<.M9 
».5T7  M.im  ia7.4«» 


mm  Stn.  1.  uoa,  u  Xov. »,  ism 

mtpartMlo- 


SmK 


i«»e 


ua.«2;i    4300 
4<.ir^a  is,7ns 

«il,l«3| 

iin.*M) 

t80.S«Si  18.«n 


ObMt- 


•1.171 


:l 


W.S17 
33.871 


180.103 


ijtaa 


197.124 

S2.1«3 

107,  US 

<i.i\t 


7».TJ0     tli.i«7 

Via     itf.ivi 

A.n<       4t,061 

ia.7a»|_^,. .         '.»4|  J4.n« 

»M,40i«7.»ai'''Ml,4«l  I3U,M7 
7OT.99a!lili>,»:»'    484,870  l,3ai,»18 


The  market  for  cotton  for  future  delivery  has  been  unsettled 
the  past  week.  Feeling  the  approach  of  a  close  holiday,  the 
fluci  nations  were  often  without  upparent  cause.  An  advance 
on  Saturday  was  due  to  the  appearance  in  the  Bureau  report 
for  November  as  printed,  of  an  e$<timate  of  the  total  crop  at 
6,^38,000  bales.  Unfavorable  piokiog  weather  and  continued 
moderate  receipts  at  the  interior  towns  were  also  elements  of 
strength;  but  on  Monday  the  large  receipts  at  the  ports 
caused  selling  to  realizt*,  aad  prices  give  way.  On  Tu-sday  a 
demand  to  cover  contracts  from  parties  who  wished  to  leave 
town  over  Thauk&giving  cancel  an  advance,  but  the  failure  of 
Liverpool  to  respond  quite  broke  down  the  market  on  Wed- 
nesday, though  the  close  was  at  some  recovery  from  inside 
prices,  owio^  to  the  smaller  receipts  at  interior  towns.  To-day 
Liverpool  was  stronger,  and  our  market  advanced  smartly, 
but  the  close  was  at  some  reaction  from  best  prices,  owing  to 
the  rapid  accumulation  of  stocks  in  Southern  markets.  Cotton 
on  the  spot  has  been  very  dull,  with  prices  nomiually  un- 
changed, and  clojea  quiet  at  9  316o.  for  midJlia,;  uplinds. 

The  total  sales  for  forward  delivery  for  the  week  are  376,3.0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,638  bales,  including  —  for  export,  1,473  for  consumption, 
183  for  speculation  and  —  in  transit.  Of  the  above,  \6i  bales 
were  to  arrive.  The  following  are  the  olBcial  quotations  fo  r 
eash  day  of  the  past  week. 


Sov.  30  io 
Nw*.  26. 

0PLAND8. 

NEW  ORLEANS. 

TEXA8. 

Sat. 

.don  Taea 

Sat. 

nion  TUM 

8.4. 

in  on 

Toes 

Ordln'y.^fc 

67, g 

67,, 

67|g 

6«ll 

6I>8         6i>8 

Sh 

6=8 

6°« 

JtrtotOrd.. 

6'« 

6'b 

6'* 

7'U 

7li«      7i,e 

7118 

7li« 

'»!« 

(ioodOrd.. 

7U,» 

7l'>i« 

7",. 

8 

8           A 

8 

8 

8 

8tr.  OM  Ord 

>*'4 

8»4       B"*  - 

8^1« 

Bh»      87,« 

87„ 

B''., 

S^is 

Low  MILfK 
dtr.L'w  Mid 

«"l« 

B»ia    d>>i* 

»'• 

tfn 

!>•'« 

8'» 

HV 

87* 

9 

9       1  9 

»».« 

9»i« 

ll»l« 

9»i« 

v-'u 

B3i« 

Klddilnx... 
Oood  Mfd  . 

«»1« 

0^8      »Sl« 

b3|| 

»a» 

i"i 

94 

9  4 

93i 

»'!• 

97,-      97,. 

f»» 

9<>ii 

l-Og 

9<>a 

9°g 

»i>S 

Str.U'dMId 

»•!,«    9li..    O'li. 

h'b 

9''* 

(■'fl 

H'S 

!>■'(* 

9^ 

Mldd'tt Fair,  101,,"  loi,;    lol,i 
F«ir Il0><i«  luilioiou,. 

10S4 

I0I4 

I0>4 

1U1« 

XO^ 

IOI4 

luTg 

lO^a 

io'a 

10^8 

lOTg 

10^8 

WmI 

rii. 

Fr». 

We4 

Tli. 

Frt. 

Wed 

Th. 

Frl. 

OrdJay.ati 
dulotOnl  . 

57,8 

I 

•>>      6^8 

On 

6=R 

C»8 

»■•»       : 

O'b        71,8 

7',« 

7>I8 

V'18 

Uuod  Onl  . 

7U,8 

7M8    8 

8 

8 

» 

*tr.  li'd  Ord 

•<H 

1 

9>*       87„ 

1 

K7,e 

S7,« 

87,8 

Low  .VIilil'K 
JU.L'wMl.l 

S"I8 

8"ia    "''» 

b's 

8'h 

^ 

8V 

» 

9 

t)=>.8 

y^it 

93,8 

»*l» 

MlildUn*. . . 

9-'n 

s 

93,8 

t>^ 

»^^ 

BV 

0 

m 

flood  Mid.. 

f^M 

H78 

uaa 

ca 

90g 

e<^ 

n 

n^ 

Sir  4'd  .MUd 

ai'18 

• 

9ll,»    »■>, 

978 

9^8 

»> 

>tldd'K  Mr 

lO'ii 
10it,« 

101  8    10>4 

10  >4 

lO'l 

10>4 

ftlr 

toil,,  l.t7g 

hi'b 

l.'s 

lo'^a 

STAINED. 

nmu    Mou  Tuea  Wetf 

Th. 

tf  wd  Ordinary  

B  .riot  Oowl  Ordinary.. 
1  j«  jfliUMnir 

»">. 

6(«        ev.        6i4        6i4 
616,,    61i>i,    6i"ie    6>i>„ 

7*1    1   75i     1  7^    1   7% 

Holi- 

day. 

MlddttM 

Frt,. 

7\ 

8»8 


MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  m  the  following  statement.  For  tne  con- 
ranienoe  of  the  reailer  we  also  add  a  column  which  snows  at  a 
glanoe  how  the  market  closed  on  same  oays. 


•rOT  MABKKT 

oixMsr. 


Sat . .  Uiilnt  bul  Orin.. 

Woo  .iLiiHj- 

Coea 

•Ted 

fhiua 

fn 


rota- 


)ull  aU'l  eaiy  . 
Edgy 


Steady. 


SAUEa  or  sroT  and  TBAMsrr. 


&c-     Oon- 
port,  rump 


9i>oe- 
ul'Vn 


227 
218 
I'^e 
62rt 

.  Uoll  day 
288|    .. 


183 


Fran- 


...'1,4781    183' 


Total. 

227 
218 
369 
526 


8ale$. 

72.100 
H4.S00 
48.S0O 
t<3,0U0 


Dtliv 
rritt. 


100 


288    87,6(}0 

_      -I      .'    -J- 

1,65?  376,3O0l 


100 


The  dally  deUvertaa  <lven  aiMve  are    autually    duUvmod    tbe    day 
pfaviooa  CO  tbai  ua  wbloa  taey  are  reiwrted. 

Tax  Sales  and  Pbioes  of  Futures  are  shown  by  the  follow - 
iag  oomprehenaive  table. 
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*InolQie8  8»iw<ln  8«iptenih«r,  1886,  lor  September,  42,900;  Septem- 
berOotober,  for  October,  287,200. 

nr  w»  u»ve  muiiicttia  lu  guo  dbore  table,  and  aball  oontlnne  eatli 
week  to  give,  tlie  averaKe  priop  of  futures  each  day  for  each  month.  It 
WUl  be  found  under  eai-h  ifav  followlUK  the  abbreviation  "  Aver."  The 
ftverasre  for  each  month  for  the  week  in  also  given  at  hott'Om  of  table. 

Transferable  Ordnm  ->4aturda}',9-10c.i  Monday  9'05o.;  Tueedaj, 
©•Ooe. ;  Wednesday,  9  05o.;  Friday,  9-100. 

The  following  exohani^es  ha^e  b^en  made  darinj];  the  we^k  : 

■63  pd.  to«!coh.  500  .Tan.  for  July.  . 
■22  pd  to  exoh.  2,^^00  Ddc.  for  Feb 
■37  pd.  toexob.  50ii  Apr.  for  Auir. 
11  i>il.  to  exch.  ."iOO  Feb.  for  Mar. 
•10  pd.  to  exoh.  800  Deo  for  Jan. 
■«>2  pd.  to  exuli.  SOU  Jan.  for  July 
■at  pd,  to  ex.ih.  200  Deo  tut  June 
■  11  pd.  to  exoli.  800  Jan.  for  Feb. 
•21  pd.  to  exoh.  500  Deo.  for  Feb. 


10  pd.  to  exch  100  Dec.  for  Jan. 
•31  pd.  to  exch.  100  Deo.  for  Mar. 
•61  j>d.t<>e.xcli.  l.'iOOD  e.  Iiir  Juno 
•32  pd.  to  excU.  2,500  Deo.  for  Mar. 
•22  pd.  t"  exeh  l,7iMi  Deo.  for  Feb. 
•33  pd.  to  exch.  l.Ono  Dec  for  Mar. 
•33  pd.  to  exrh.  l.SOO  Deo.  for  M  ir. 
•11  pd.  to  exoh.  100  Drtu.  for  Jan. 
•22  pd.  to  exeh.  ;'','iCO  Deo,  lor  Feb. 

XuK  V'lsiiiLii  SUFi'i.Y  OJf  Cotton  to-night,  as  made  Uj^  Dy  caiile 
a  .1  telegraph,  is  ae  followH,  The  Contmeutai  stocks,  as  well  i  s 
t jiuje  for  Oreat  Bnlain  and  the  afloat,  are  this  week's  return;-, 
and  consequently  all  the  European  figures  are  brought  down 


to  Thursday  evening.  But  to  make  the  totals  the  complete 
tixures  for  to-night  (Nov.  36;,  we  add  the  item  of  exports  frcm 
the  United  States,  iucludmg  in  it  the  exports  of  Friday  only. 


S cook  at  Uverpool bales. 

Stock  at  London 

Total  Oreat  Britain  stock . 

stock  at  Hamburg 

Stook  at  Bremen 

Stock  at  AmBterdam 

Stuck  at  Rotterdam 

Stock  at  Antwerp. ....... ...... 

Slock  at  Havre 

Stock  at  MarBelUes 

Stock  at  Barcelona........ .... 

Stock  at  Genoa 

Stook  at  Trieste 


188  3. 

48^,000 

15,000 

501,000 

1,6J0 

12.S00 

4,000 

30O 

900 

156,000 

2.000 

30,000 

4.000 

12,000 


1885. 

415.000 

14,000 

433,000 

3,000 

31,91)0 

30,000 

600 

2,600 

113,000 

3,000 

36,000 

8,000 

7,000 


18S4.  1S^3. 

4,S0,0O0      467.000 

48.000        45,000 


478.000 

3.f.00 

33,000 

41,000 

800 

1,700 

134.000 

5.000 

2H.000 

8,000 

7.000 


512,0C0 

2,000 

51,000 

40.000 

1,500 

4,100 

139,000 

7,000 

41,000 

7,000 

9,000 


Cotal  Continental  Stocks 223,300     235,100     262,000      301,610 


Total  European  stocks .... 
ladla  cotton  afloat  for  Europe. 
A  luer'n  oott'n  atloat  for  Eur'pe 
EKypt,BrazU,&c.,atttfor  E'r'pe 
Stock  In  United  States  ports  .. 
Stock  In  U.  8.  interior  towns.. 
Onlted  States  exports  to-day.. 


724,300 
33,000 

398,000 
56,000 

919,883 

329.405 

27,000 


668.100 
25,000 

51-2,000 
40,000 

855.73^ 

300,231 
18,950 


740.000 
40.000 

578,000 
52,000 

90:).662 

247,281 
42,20D 


813,600 
78,000 

461,000 
56,000 

957,498 

326,625 
8,000 


Total  visible  supply 2,487,588  2.4-,i0,019  2,603,143  2,700,723 

Of  th6aboTe,the  totals  of  American  and  other  desorlptloDs  are  as  foUows: 

.bales  313,000 
118,000 
398,000 
919,883 
321,105 
27,000 


Uverpool  stock....... 

Continental  stocks 

American  afloat  for  Europe. 

(Jolted  States  stock 

aoiied  States  interior  stocks. 
United  States  exports  to-day . 


303.000 
157,000 
512.000 
855,738 
300,231 
13,950 


217.000 
131.000 
578,000 
903.662 
217.231 
42,200 


265.000 
207,000 
461,000 
957,493 
3^6,625 
8,0Q0 


Total  American 2,105,288  '2,149,919  2,119,143  2,225,123 

Xatt  Indian,  Brattl,  *e.— 

Liverpool  stock ^TS'XXS 

London  stock .ie'SSX 

Ooutlnental  stocks '25'^sS 

Cudia  afloat  for  Europe ?3'S2X 

Egypt,  Brazil,  Ac,  afloat b6,000 


109,000 
18.000 
78.100 
25.000 
40,000 


183.000 
48,000 

131,000 
40.000 
62,000 


202,000 
45.000 
94,600 
78,000 
Sd,000 


Tntal  KMt  Tndla  &o      .    .    382.300      270,100      451,000      473,600 
S^  American  :...;.'...;:2,1 05,289  2,149,919  2049,143  2^25.123 


Total  visible  supply ... 
Price  Mid,  Up!.,  Liverpool 
Price  Mid.  Upl.,  New  York 


2  437,583  2,420.019  2,603.143  2,70  .',723 
■■        63,8d.  514I.        5i3i„d.  61. 

93i60.  S'lac.        lO^ioO.       10»,sc. 


tW  The  imports  into  Continental  ports  this  week  have  been 

53,000  bales.  .  .    ,,         . ,„„  .      ... 

The  above  Bgures  indicate  an  increase  in  the  cotton  m  sight 
io-niuht  of  67,569  bales  as  comparedwith  the  same  date  of 
1885,  a  decrease  of  115,555  bales  as  compared  ijrith  the  conrea- 
ponding  date  of  1884  and  a  decrease  of  213. 13o  bales  as 
compared  with  1883. 

Ar  THE  XNTERIOB  TOWNS  the  movement— that  is  the  receipts 
f  J  the  week  and  since  Sept,  1,  the  shipments  for  the  week  and 
the  stocks  to-night,  and  the  same  itema  for  the  corresponding 
period  of  1885-18  set  out  in  detail  in  the  f  oUowing  statement. 


SS>«<.'^ 


,<» 


2S3 


GO"     ST,      >— 


!?<: 


,ag,as-?£?.g|i-g;5.- 

B  =  3  5-S2:.»3.?..-«?|S 


3S  1  »r'?' 
)  I  OS  I  MO-^0i3)3y>-' 


O 
% 


M         CD  I  QD  ^ -^  W  _3S     MWMiU     »-ro  toto*.io  wos     Sg 
"In-i    o  !  wwooDMOsVb"^*-;o:a"-3V30*^o'»-*'-4     »  2 


'  to  '  yi  r;  5;  —  M  w  O 

*•       CO 


CO-a^WCOMWMMW  ^-»aici^3:w**» 
O  10  *^  H*  GO  to  ^ P_50 J-J  Wj*  5".* j^i''  .^ .*^  9"^ 
O3XM'-J*^jVH»'-'^itot0:;t— '  jocjOiCBObi 
CO  -r.  —  Ci  —  o  X  »  5  0:  '-o  --4  w  w  X 1^  to  ^t  ji 


?2R 


0)     *j— o<i-aw; 


(X  0)  -*  H*  M     w  to  M  w        M  jc  to  *■ .-' W5« 
"b«fcO>-''bVwoy>bVos'^b>'»b©-^»'.o 
I  ^ifkOOOCd^ao  JC(;;irf^occooyt  sowX|f>• 
O*-O--QDO«>f-'O0S      QO'— ■^-■I-.OO-IO 


i?      M 


a>  o  ©  w '  J  00  to 

C;i  O  r*  *^  Cff  ^  O 


t^  I   MtO  M  CO 

ko  I  if^toMyirf*.     Mto-iw    l-',^3i*-<»wwS" 

O       C0»OO'-^'^»c0WXO3i05»-4yi^W 


1^  I    CA 

06  ,  fcoat©y«Qo_osao 
to     cooa  SN)9x 

O  j   030^00  cOtOV 


w  oo*j«*y' oo'"- o:  3s 'o^ ''J  I-"  X  "■- A  X  :^  *  w 
to,^*.Oi-*-,OOto^y>'^»3ixtO;cA.x  1^ 


CO  03 

(O  ;  to  — to     H«M 

M  ■  QOt«*^to'c>OOT 

OB  I  MO  — ®"4t*0 


wx    oi'jf     *»toy<»o    i-'^p^p^^f^ 

■oxoy  —  x-'-J'-tox-Jio-'jc;«0-»--J  o 
I  ,fk,fk.Of-'totoio«-'aato«4i-*vj:^;)i^c>^v 


p  '  *oto*a»oto»o; 

*M  '  cjjVto'xbb; 

1^      X  J»iWrf*>if*' 


O  » ►-•  X  0>  to  **  W  to  a»  ; 


«      «      MM 

1-*  to  3S -4  *»  tfc- O  M 


M  iO  CO  35  X  *n  p  <1  b  io      CD  W  M  *J  *;  '.D  tO  lo 


OUC3tOi^U!0«3> 

I  aox3a>*'j«i^i-osw 


h  ? 


*  riiU  year's  fljjares  estimated. 

The  aiove  totals  =)how  that  the  old  interijr  stocks  have 
increase  ,  .iiiriau:  chH  week  37,531  -ilijaol  ar^  c'>-/jn<u  29,147 
jAioa  more  than  at  the  same  pert,  id  last  year.  The  receipts  at 
the  same  towns  hare  be')a  V2,iL^J  .>ale3  less  Chan  the  same 
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week  last  yeMr,  and  since  September  1  the  receipts  at  all  the 
towns  are  16,006  bales  more  tnan  for  the  same  time  in  188-^-85. 
QDCiTA.TiO!rs  roB  MiDouNa  CknroN  at  Othbb  Markets,— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  imst  week. 


JTmlM. 


SalTMion . 

H<^ 

Mpw  orlaaoa. 

»'    IS 

Mobil- 

«"•!« 

Bift<r)uja*ta .  .. 

KV 

Chitrlmtoa . . 

«)•• 

WllllllIMbMI.. 

8% 

MortiHk   ... 

H  >1« 

B«iOi. 

»».; 

■aWlisnrs.... 

*•>,« 

rWUdalpMk. 

B% 

4ai(Mte 

P"!* 

Maupala     .. 

6»;» 

•i.  Lo-iia.  ... 

"*< 

8H 

liM»>n|l- 

»»■ 

0ti0S»O  QOOTATIOm  FOB  MIDDUNO  COTTON  ON— 


If  on. 


8H 
8'i,e 

8' '6 

8N 

!■»» 
!«^ 

8!<» 


nu«.       WtdneM.     ThMT$. 


8*.K«^ 
8V> 


8<^ 
K"l« 

fs 

»«« 
>»« 

8% 


« 
3 


JW. 


HiCKiKTH  rBOM  TBB  Plju«tatiun8.  — The  folluwmg  laiiie 
the  actual  movement  each  ortvk  from  the  plan- 
ThH  Uxuree  do  nut  ini-lude  nverlan<)  receipts  nor 
SoBlheni  ci>fir>uiuiiti<m;  tbi«y  are  dimply  a  Ktatfiiieut  of  thi 
iPMkly  muveuif  ut  from  the  plautatiuiiH  of  that  part  of  the  crof 
which  ttnally  rMu^htw  the  market  tbn>uKh  the  outporta. 


Ifmmt  ■<  t*a  Part*. 


UMt.    I    !>*«.    I    bML 


pwt*.  I   \'tA.  I  IBbS. 


»**'-»>»  frwfm  f^nnfUM 


van.  I  IBBB.  I  UMI. 


Oat.  ti  ...  |»u,ii':*ii.7oi  ts '.SIS  uu,siri«i.;8^i8Bjui8ai.aM803,lM  308.487 
'    w *:t.4:u  »ku  s  i!»<,4>s  i(M.r«rt'»j«.ao7  a8.s«7'ib4.0K'ais.i«8  30i.i«a 

XoT.  ft. 'r<7.oii  vT«.t'i.i  v:i.r.es  ^7^,l»^  a^.stt  Tnt.-HM  sts.vtu  3m,»t«  3et»3 

'    M |aav.ii«  t«t,a«iii73.&ui  iwjno  rm.iai  8i7.iMi7  3«8.oe8£sa,M48  8:iMs 

-  I*..  ...■«3ayMim,iiuaM,flBSMa;9«ssaa,t«iss7.iso«wji3ii»e.7si  2M.U78 
*    ■» 1  W4.SMII  Mii.w%  ssolms  tnxm  *¥km»  «8».<n«  SW.X  aii.oag  soe.isi 


The  aboTe  KMeaiMit  stiowa — 1.  That  the  total  receipts  from 
ttie  planUtiaaa  siaoe  September  1,  1886,  are  3,7.55,8U2  bales; 
is  IMS  wen  3,749,837  bsOes:  in  1884  were  3,7.5.->,36U  bales. 

%  That,  altboogh  the  receipts  at  the  oulports  the  past  week 
wen  980,988  bales,  the  actual  movement  from  plantations  was 
900,160  bales,  the  balance  giing  to  increase  the  stocks  at 
|h«  taterior  towna.  Last  year  the  receipts  from  the  plantations 
•or  the  same  week  were  991,060  bales  and  for  1881  they  were 
999.986  balea. 

Aiiouirr  or  Oonoir  in  Siobt  Nov.  36.— In  the  table  below 
wvcire  the  receipts  from  plantations  in  another  form,  and  add 
Id  hmbu  the  net  orerland  moTement  to  Nov.  I,  and  also  the 
ti>""lir  by  Soothem  spinners  to  the  same  date,  so  as  to  give 
■abstantfauly  the  amount  of  cotton  now  in  sight. 


1880. 


kSfttkapMlsto  Nov.  24 
■a  Mot.  30  In 
lafaaMsaslmrl 


1M.  lesstpM  from  plaatartas 

■     iMMov.  1 

Dpt'ntoHor.  1 

SrtallatfciilMor.  26 

■oitlMra  •ptDBsn'  taklags  to 
MoT.SS 


3.437374 
318,019 


3,7AJt.B02 

120.08«) 

So  .001 


2,043,078 


t/it.'J^f 


1880.     I     1884.     I     18fS. 


2.423,282  2,&0S,4ai  2.420,884 
324,&5si    240.918     323,408 


2,740.937  2,7.^5.364,2,74.'^,692 

lS3.t»«|       98.271      126  8.59 

OO.OOO        &U,0<HM       39,000 


3,9«2.0B3 


2,0u3,ei3  2.931,551 


.M  8.321 


41<t.737|    t63.0«6 


It  will  be  aaao  by  Uie  sh<rr«  that  tbe  denraiMe  Id  amount  In  nlxbt 
Hatgfct    ■•  aaauMred  with  laat  jrear,  U  19,01  A  b«l(x,  the    Incremv 

ffsa■Bar•d  wUk  IttM  la  40,335  biOaa  and  the  Inonase  over  18e3 
lS,427balaa. 

Wkathkb    Bxpobtb    bt    Tklkorapb. — Our    telegraphic 

Xrts  to-night  indfate  that  the  temperature  has  been  some- 
t  higher  at  the  S-JUth  during  the  week.  Picking  ban  been 
intertuptad  by  rain  in  a  few  districts,  but  otherwise  has  made 
good  progress,  and  at  some  points  is  now  completed.  Farmers 
oonti  ue  to  market  their  crop  freely. 

hiiliMJilon,  Ttxat. — We  have  had  rain  on  three  days  of  the 
wt-ek,  the  rainfall  reaching  fourteen  hunilredths  of  an  inch. 
The  ibtrinometer  has  nveriged  03,  ranging  from  43  to  74. 

PaUttUti,  f'jnji.—  li  liai.  raiiit-il  on  two  days  of  the  week, 
the  rainfhli  n-achi'ig  twenty-nine  hu.id>eiiifu<  of  an  inch. 
There  h«H  >>mi  killing  fnMt  and  ice  on  one  oight.  The  ther- 
mometer hiw  ranged  from  %)  to  7  >,  averaging  53. 

ll»to  Url-^um,  LouMatia.— It  has  ramed  on  three  days  of 
the  week,  tli><  rainfall  reaching  two  inches  and  thirty-uix  hun- 
dredths.   The  thermometer  has  averaged  60. 

Shreveport,  Lofidriano. —Rainfall  (or  the  week  sixty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  50, 
the  higheHt  being  74  and  the  lowest  8:1. 

Columhtu,  MusiJtfttppl.—yfe  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  flfty-two  hundredihs  of  an 
inch,  Co'ton  is  being  marktt>:-d  freely.  The  thermometer  has 
KTeraged  51,  ranging  from  24  to  li. 

L»tawl,  Mitrinfippi. — We  have  had  rain  on  three  days  of 
the  week,  the  ramtuil  reaching  sixty-six  hundredths  of  an 
ineh.     Average  th>  rmom-'ter  51,  highest  71,  lowest  'i'i. 

OrMTtDiUe,  H'M  .'(■</7>/)».— Telegram  not  received. 

Garksilale.  HiniiiuiippL — Telegram  not  re<'*i.e<l, 

LUtU  Hock,  4  rfca/Mo-t.— Telegram  not  received. 

U»i*na,  ArKatucm. — It  has  raine<i  on  three  (lays  of  the 
week,  th"  rainfall  riac-tng  three  inche*  and  i  ixht  hundredths. 
Tbs  weather  h  is  been  tuo  cold  lor  pi>;kiiig,  out  marketing 


has  made  good  progress.  The  tributary  riveru  are  higher.   The 
thermometer  has  ranged  from  31  to  71,  averaging  53-4. 

Memphis,  Tennessee. — Heavy  rains  on  four  days  of  the 
week  has  interfered  with  picking,  but  the  weather  is  now  clear 
and  pleasant.  The  rainfall  reached  four  inches  and  twenty- 
five  hundredths.  Average  thermometer  50,  highest  73  and 
^owe8t  33. 

Nashville,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  fifty-one  hundredths. 
Average  thermometer  50,  highest  74  and  lowest  SO. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  and 
has  rained  severely  on  one  day  of  the  wet-k,  the  rainfall  reach- 
ing one  incli  and  thirteen  hundredths.  The  thermometer  has 
aver-tued  56.  the  highest  being  74  and  the  lowest  33. 

a nUginiAitTii.  Atartnmn. — We  had  rdin  on  four  days  in  the 
early  p*rt  or  the  weel«,  but  the  Intrer  portion  bus  bten  clear 
and  plfHxaiir.  The  rarn'all  reach- d  tw. i  incnes  a"d  seventy- 
four  hu  dre  tbs.  Th^-re  wa.-*  killing  frosr,  ywterlay  and 
today.  The  thermometer  has  averaged  5(5,  ru  giug  from  39 
to  79. 

ti-i.ma.  Alnhamn. — Th^re  ha<<  been  rain  on  two  days  of  the 
w«>«»li,  the  rainfall  r-aching  two  incheH  xnd  Miirt^nine  hun- 
dre  tti8.  riie  iheruiouieter  nas  rangel  from  3 J  to  79,  averag* 
lug  5rt. 

Anh'tm,  Alabama.— It  has  rained  on  four  days  and  the 
remainil'-r  of  the  week  has  b<en  pleasant.  We  had  killing 
froHt  on  S-tiurdHV.  The  rainfall  reached  two  inches  a-id 
piKhty-eiiiht  hundredths.  Average  thermometer  554,  highest 
77.  lowB  t  2">. 

jtirmmgham,  Alabama. — It  has  rained  heavily  on  three 
da>  s  and  the  remainder  of  the  week  has  been  cloudv.  PI  <n<er8 
are  marketing  their  crop  freely,  and  about  two-thirds  h<i8 
already  been  marketed. 

MadisoH,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty  hundredths  of  an  inch.  The  thar- 
mometer  has  averaged  59,  rangiug  from  31  to  80. 

Macon,  Qeorgia. — We  have  had  rain  on  three  days  of  the 
week. 

Col'imbtu,  Qeorgia. — It  has  rained  severely  on  one  day  ot 
the  week,  the  rainfall  reaching  two  inches.  The  thermometer 
has  ranged  from  33  to  68,  averaging  53. 

Savannah,  Qeorgia. — We  have  had  rain  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
seven  hundredths  of  an  inch.  Average  thermometer  61, 
highest  78,  lowest  41. 

Augtuta,  Qeorgia. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  sixty-six  hundredths  of  an  inch.  Planters 
continue  to  market  their  cotton  freely.  The  crop  will  be  short 
of  w  hat  was  promised  some  weeks  back.  The  had  effect  of 
the  drought  in  September  is  now  apparent;  bolU  failed  to  ma- 
ture, seriously  affecting  the  product  of  late  cotton.  The 
thermometer  has  averaged  56,  the  highest  being  77  and  the 
lowest  33. 

Atlanta,  Qeorgia. — Telegram  not  received. 

Albany,  Qeorgia.— \t  has  rained  on  one  day  and  the  re- 
mainder of  the  week  has  been  cloudy.  The  rainfall  reached 
twenty-live  hunifredths  of  an  inch.  Ice  formed  on  one  night 
of  the  week  in  th  is  vicinity.  Picking  is  completed  and  about 
three-quarters  of  the  ci op  has  been  mirketed.  The  thermo- 
meter has  ranged  from  31  to  70,  averaging  59. 

Charleston,  South  Carolina.— Vfe  have  had  rain  on  one 
day  of  the  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.     Average  thermometer  63,  highest  74  ami  lowest  36, 

Btat«burg,  South  Carohna.—lt  has  rained  on  four  days  of 
the  week,  on  two  of  which  to  an  inappreciable  extent.  The 
rainfall  reached  nineteen  hundredths  of  an  in':h.  Ice  formed 
on  one  night.  About  all  the  crop  has  now  been  secured.  The 
thermometer  has  averaged  56'9,  the  highest  being  73  and  the 
lowest  33. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Nov.  2-5,  1886,  and  Nov,  20,  1885. 


Xew  Orleans Above  low-water  mark. 

Meiuphla. ........  ....Above low-watermwk. 

llaSbvllle.............Attov«  low-watftr  mark. 

Shreveport... AI>ove  low-wnter  mark. 

Vlcksbiuy....... Above  low-wat^^r  iijark. 


A'ov.  25,  '86. 
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India  Cotton  Movement  from  all  Pobts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  35. 

BOXBAT  RKCBIPTS  AND  SBIPMBNTS  ROB  FODB  TBABS. 


Ttar 


1886 
1885 
1884 
LB83 


BAit/intnIM  this  teetk 


Great    Oonti-    _  .   , 
Bril-n.   n«.(.    TotaJ. 


1,000 
l.OOU 
4,000 


3,0001  3,000 

1,(100 

2,i><)0  3,000 

l.OOOi  S.OOt' 


SMpmentt  Since  Jan.  t . 


Oreat      Oonti- 
Britain    nent. 


328.000 
.!21.000 
,V.8.0O0 
104,000 


88S.0OC 
4T2.000 
855,00^1 
78S,0Ot. 


Total. 


1,016.000 

H93.000 

t,l03,00<J 

1,'/5^,000 


Seeeiplt. 


Thit 
Week. 

.1.000 

14.000 
it.OOO 

m.oou 


Tear. 

1.472,000 
1 ,050,000 
1.5!I9,000 
t.<'U7.000 


According  to  the  foregoing,  Bombay  appears  to  snow  an 
inoreasi  compared  with  last  year  in  the  week's  receipts  of 
7,UUC  liales,  and  an  increase  in  shipments  of  2,0>!0  bales,  and 
-ihipments  since  January  1  shew  an  inarease  of  323,UUU  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
rears,  has  been  as  follows,  "  Other  ports"  cover  Ceylon 
Tuticorin,  Kurrachee  and  Coconada.  ' 
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Otloatta— 

1888 

1885 

Hkdraa— 

1886 

1886 

All  others— 

1886 

1885 


Total  all- 

1886 

1885 


Bkipmtnti  for  the  toeek. 


Oreat 
Britain. 


1,000 


2,000 
1,000 


3,000 


3,000 
4,000 


Oonti- 
nanl. 


1.000 

1,000 
1,000 


1,000 
2.000 


Total. 


1,000 


2.000 
2,000 


1,000 
4,000 


4.000 
6.0€0 


Oiipmentt  tinee  January  1. 


Brtat 
Britain. 


02.000 
59,000 

39,000 
14,000 

66,000 
64,000 


167,000 
137,000 


OonUntnt. 


87,000 

18,000 

5,000 
1,C00 

52,000 
65,000 


94,000 
81,000 


roku 


99,000 
77,000 

44,000 
15,000 

118,000 
129,000 


261,000 
221,000 


Xbe  aouve  totals  lor  tue  weeK  stiow  tbai  tbe  moTement  froic 
•■•Se  ports  other  than  Bombay  is  2,000  bales  less  than  same 
wedc  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipmentB  since  January  1,  1886,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

BXPOBTB  TO  BUBOPB  FROM  AU.  IKOIA. 


SMpmenti 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

tetek. 

ainee 
Jan.  1. 

IhU 
Keek. 

Bimse 
Jan.  1. 

%ieek. 

Since 
Jan.  1. 

Bombay 

-All  otber  ports. 

3.000 
4.000 

1.016.000 
261.000 

1,000 
6,000 

693.000 
221,000 

3,000 
3,000 

1.163,000 
299.0(  0 

Total 

7.000 

1.277.000 

7,000 

914,000 

6.000 

1,462,000 

Albzandria  REOBaPTS  AND  Shipmbnts. — Through  arrange- 
ments we  have  made  with  MessiB.  Davies,  Benachi  &  Co.,  of 
Uverpool  and  Alexandria,  we  now  receire  a  weekly  cable  of 
ttie  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ttn  the  receipts  and  shipments  for  the  past  week  and  for  th> 
coneeponding  week  of  the  previous  two  years. 


Aletanana.  Soypt, 
Nov.  24. 

1888. 

1885. 

1884. 

Beeeipta  (oantars*)— 
TblRweek.... 
Since  Sept.  1 

200,000 
1,182,000 

1SO,000 
1,213,000 

210,000 
1,253,000 

Thi$ 
K4ek. 

ainee 
Sept.  1. 

Thii 
week. 

Since 
Sept.  1. 

Thit 
teeek. 

Sincf 
Sept.^. 

■rports  (bales)— 
To  Liverpool..... .... 

To  Continent .... 

11.000 
5,000 

92,000 
26,000 

13.000 
3,000 

74,000 
34,000 

22,000 
8,000 

93,000 
31,000 

Total  Eiuope 

16,000 

118,000 

18,000 

108,000 

30,000 

129,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Kov.  24  were  200,000  cantars  and  the  shipments  to  all  Euroie 
16,000  bales. 

Manchester  Market. — Our  report  received  by  cable  from 
Manchester  to-night  states  that  the  naiket  is  quiet  for  both 
Tarns  and  shirtings,  and  that  the  demand  for  China  is  good, 
but  for  India  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for  com- 
parison : 


■Bep.24 
Oct.  1 
"  8 
"  1.1 
"  22 
"  29 
TTov.  5 
••  12 
"  19 
"    26 


1886. 


82f  Oop. 
Iv)i$t. 


d.         d. 

Ifl    »7">8 
7>4    i»7% 

73,6-711,8 

7»9    «70b 
73u-7ii,e 
T^    «7»8 

73i6-7"i« 
73,B-71i,a 

73e  ®8 
73a  ®8 


8>«  U>$. 
Shirtingi. 


d.      8.  d 

7    «6  7 

7'al»6  71a 

7>8i»6  7'» 

7ia»6  7>s 

7Js»6  7's 

7'9»6  7»« 

7^86  IH 

7>«a6  7'« 

7>«06  71s 

7i«»6  Tifl 


Oott', 
Mid 
Vpl 


d. 

538 
.Vl8 

55,6 

53l« 

63,(1 

5i« 
5i8 
53ie 
58i> 


1885. 


32<  <7<M>. 
IwUC 

8>«  Ihl. 

Ootl'r, 
Mid 

Shirtinge. 

TTpldt 

d.        d. 

s. 

A.     s.    d. 

A. 

7«i,1»89„ 

5 

7    1»7    1 

.V,„ 

i     «8<>e 

5 

8     ©7     2 

51, 

8      »8»8 

h 

8     «7    2 

51a 

i     n&H 

» 

8     «7    2 

S'la 

713i„»8»,6 

5 

8    «7    2 

54 

778  «8ia 

5 

8    «7    lia 

f>M 

7\  »838 

5 

8     «7    lifl 

53,8 

7B8  08l8 

5 

8    «7    lis 

ftli 

7llig«83„ 

5 

8    ®7     lis 

5»ifl 

-\   nSH 

& 

8    «7     lis 
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Cotton  Spinning  and  Weaving  Mills  in  India.— Through 
he  courtesy  of  Messrs.  Lyon  &  Co.,  Bombay,  we  have  re. 
teived  the  following  statements  of  cotton  spinning  and  weaving 
miUs  working  and  in  course  of  erection  in  India  on  June  'iO, 

1886.     Comparison  with  the  same  date  of  previous  years  may 

be  had  by  reference  to  the  second  table  : 

.COTTON    SPINNINO    AND    WEAVING    MILLS    WOBKING  AND    IN  COUHSB  OF 
ERECTION  IN  INDIA  ON  JUNE  30.   1886. 


ink«re  UtHOted. 


Bombay  City  and  sub's 
Up-oountry , 


Tot.  Bombay  Pi-sdoy. 

Berar 

Central  Provinces 

Byderabnd      (Nizam's 

Territory) 

Central  India 

BenK»  1  I'rcsidcncy .... 
N.  W.  PruvR.  and  Oudh 
Madras  Prtsidenoy. . 

'J'ravancoi  e 

Uysore 

Pondlcberry 


Total  India. 


Ko  of 
tpindCes. 


1,388.773 
310,024 


1,698,7S7 
19.380 
47,040 

3!',172 
26.U36 
227.916 
£0,352 
95,728 
11,120 

23,026 


I 


12,068 
2,567 


14,6:5 

"406 

405 
464 

"858 
235 

'  '452 


Approximate 

amount  of  cotton 

consumed. 


Owls. 


44,111 
10.C63 


54,179 

557 

2,850 

650 

714 

6,372 

2,981 

2,925 

355 

2,206 


1,369,039 
312,165 


1,691,204 
17,542 
65,597 

12,950 
34,524 

248,010 
46,508 

116,221 
9,758 

18,906 


2,261,561  17,4.%5  74.383  2,'251,214  643,201 


Bales  of 
392  lbs. 


391,1.54 
89,1UU 


480,344 

5,012 

.18,742 


3,700 

9,><64 

70,860 

13,288 

33,206 

2,788 


5,4' 0 


PBOOUESS  OF   INDIAN  MILLS  DURING  THE  PAST  ELEVEN  TEARS. 


Tears 

ending  June 

30- 

A'o. 
of 

Number 

nf 

Number 
looms. 

Average] 
numb'rof 

hands 
employed 

daily. 

Approximate  amount 
of  cotton 
consumed. 

mills,  spimtles. 

Owls. 

Bales  of 
392  lbs. 

1876 

1877 

1878 

1879 

1880 

lt:81 

18W2 

1883 

1884 

1885 

1386 

47 
51 
63 
56 
66 
57 
65 
67 
79 
87 
95 

1.100,112 
1.244,206 
1,589.708 
1,462,794 
l,4bl,590 
1,513,096 
1,620,914 
1,790,388 
2,001,667 
2,145,646 
2,261,561 

9.139) 
10,385  \ 
10,538  i 
13.018 
13,502 
13,707 
14,172 
15,373 
16.262 
16,537 
17,455 



42,914 
44,410 
46.430 
48,467 
53,476 
60,387 
67,185 
74,383 

Not  Stated 

936,547 
1,076,708 
1,326,461 
1,391,407 
1.597,946 
1.859.777 
2.088.621 
2.251.214 

267.585 
307.631 
378.989 
397.562 
456.556 
531,365 
596,749 
643,204 

East  India  Crop.— We  take  the  following  from  Messrs. 
Gaddum,  Bythell  &  Co.'s  report  dated  Bombay,  October  23. 

Small  eamiilee  of  Oomras  and  a  few  balen  of  Bengals  have  arrived  in 
our  market,  but  the  formpr  can  scarcely  be  taken  to  represent  the  crop, 
being  for  the  moat  part  not  properly  matured,  whilst  Die  latter  have  a 
suspicious  appearauce.  as  though  a  good  deal  of  old  cotton  formed  part 
of  the  compositloa  of  the  bales.  The  weather  has  been  very  wet  for 
some  days,  and  Is  not  yet  settled  at  the  time  of  writing,  eitci  pt  in  Bom- 
bay, where  we  have  almost  entirely  escaped  the  rain-rather  an  nnusua 
occurrence,  as  it  irenerally  comes  to  us  first.  In  the  Oomra  dlstrlctl 
some  damage  may  be  apprehended  to  the  Hrst  pickings,  which  are  ilkels 
to  f  how  a  sprinkling  of  dark  leaf,  but  as  we  said  in  our  last,  it  la  muoy 
better  to  get  rid  finally  of  the  rain  now  than  to  have  a  second  littlh 
monsoon  In  December,  which  would  cause  Infinitely  greater  hurt.  The 
heavy  fall  in  the  Bhowuggur  ilistriets  has  done  nothing  but  good  to  the 
cotton  crops,  which  were  decldidly  in  reed  of  some  freshening moisturee 
whilst  from  Broach  also  we  learn  that  beui-flt  will  accrue  to  the  plants; 
through  these  last  showers.  T  ikeu  all  round,  the  prospects  for  the 
coming  cotton  crop  continue  to  be  very  favorable. 

The  Bombay  Company's  (Limited)  circular  of  the  same  date 

says : 

Accounts  of  the  new  Oomrawuttee  crop  are  not  so  generally  favorable 
as  hitherto;  In  the  Bcrars  too  much  rain  has  fallen,  and  in  some  districts 
slight  damage  has  been  done.  No  doubt  the  crop  will  be  retarded  In 
conseiiuente.  but  It  line  weather  seta  in  aoon  W3  do  not  think  that  any 
damage  o'  importance  need  be  apprehended,  but  the  earlier  arrivals 
will  probably  show  some  dark  lear.  In  the  Dhollerah  districta.where 
some  fear  of  drought  was  felt,  owing  to  the  absence  of  rain,  there  has 
been  a  timely  fall,  and  the  prospects  there  are  now  much  Improved.  In 
Guzerat  rain  has  fallen,  which  it  is  expected  will  benefit  the  growing 
Broach  crop.  In  the  Beng;il  districts  picking  progresses  apace,  and  a 
full  average  crop  of  this  description  is  looked  for.  The  samples  so  far 
received  show  slight  stain  and  dark  leaf,  the  result  of  recent  rains,  bat 
later  arrivals  are  expected  to  be  free  from  these  defects. 

Crop  Estimate  of  Ageioultural  Department  for  Novem- 
ber 1. — We  have  received  this  week  the  full  report  of  the 
Department  of  Agriculture  for  November  1.  It  will  be  re- 
membered that  in  the  portion  telegraphed  on  the  10th  inst. 
the  yield  of  lint  per  acre  was  omitted.  That  deficiency  is  now 
supplied,  the  pounds  of  lint  per  acre  in  each  State  and  the 
total  indicated  yield  in  bales  being  given.     The  report  says: 

"  The  old  form  of  return  has  alo  been  kept  uo,  giving  the  number 
of  pouaas  per  acre  This  has  never  been  very  s"tt  sfaot}ory.  as  It  re- 
quires oalculitiOTi  on  the  part  of  the  correspondent,  bales  beiug  the  only- 
unit  of  measure  practically  known  to  the  planter.  Besides,  while  the 
pounds  of  lint  were  <  ailed  for,  it  has  been  shown  that  the  actual  return 
was  in  pounds  of  a  certain  traction  of  a  bale,  gross  weight  included- 
the  only  kind  of  weigh",  known  t  >  the  American  planter,  who  gol^  pay 
for  the  bagging  and  rope,  and  has  it  counted  as  cotton,  though  the  tare 
lsdi.%couut<!d  on  the  oihtir  side  of  the  Atlantic.  On  this  account  It  is 
fairer  to  take  the  weight  as  gross  rather  than  net. 

"  The  returns  of  yield  in  November  are  somewhat  lower  than  In  Octo- 
ber, and  are  given  as  follows:  Virginia.  148;  North  Carolina  157;  South 
Carolina,  140;  Georgia,  13.=-;  Florida.  103;  Alabama.  130;  Mississippi, 
175;  Louisiana.  221:  Texas.  200:  Arkansaa.  14";  Tennessee,  167;  other 
States,  180.  Average.  168  pounds  gross.  This  Indicates  a  crop  two  per 
cent  smaller  than  that  of  laac  year,  say  6,438,000  bales. 

On  the  basis  of  the  above  we  have  prepared  the  following 
statement  showing  the  indicated  yield  in  each  State  : 


Stales. 


Virginia 

No.  Carolina 
So.  Carolina. . 

Georgia 

Florida 

Alabama  . .  . . 
Mississippi.. 

Louisiana 

Texas , 

Arkansas 

Tennessee... 
All  others... 

Total , 


Pounds  lint^ 
Per  Acre. 


148 
157 
140 
135 
103 
130 
175 
221 
200 
240 
167 

iso 


168 


Acreage. 


48,360 
1,081,710 
1,749,940 
3,016,010 

281.890 
2,794,480 
2,580,110 
1,007,020 
3,750,780 
1,400,070 

831,450 
60,000 


18,607,820 


Production. 


Poutids. 


7,157,280 

14,710 

169,828,470 

349,080 

243.991.600 

501,520 

408.161,350 

839,000 

29.034,670 

59,680 

363,232.400 

746,730 

452,569,250 

930,250 

222,551,420 

457,450 

750,156,000 

1,541,930 

336,016,800 

690,680 

138,852,150 

235,410 

10,800,000 

22,200 

Bales. 


3,132,401,390    I    6,438,610 


Jute  Butts,  Bagging,  &c.— There  is  not  much  inquiry  for 
bagging,  only  a  few  buyers  being  in  market,  and  these  only 
taking  small  parcels  for  present  needs.  Prices  are  easy,  and 
sellers  are  quoting  ej^c.  for  \}4  lb.,  7c.  for  \%  lb.,  7J^c.  for 
2  lb.  and  8;^c.  for  standard  grades.  A  moderate  demand  is 
reported  for  butts.  Some  sales  from  spot  stock  have  been 
made  with  more  inquiry  for  parcels  to  arrive.  SelUrs  are 
quoting  1  >8@  1  ll-16c.  for  paper  grades  and  2(321^0.  for  bagging 
qualities. 

Shipping  News. — The  exports  of  cotton  from  the  UniUd 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
123,922  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chboniole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
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__      _  Total  bain. 

H»w  XORK— To  Liverpool,  per    »t<'aiuen>  Arizona.  1.005 

BrttitiiDir.  'J.07o...ntT  of  Brrlin.  1.425 Italv.  1.982 

Oll>«T«.  1,496. ...Ucandinavia,  1,535. ...SUalee,  1,353 

UniUrla,  435 Van  U}ck,93-^ 12,283 

To  Hull,  per  eteamers  Koonn,  1,349...  Otranto,  2.433 3,782 

To  Havr«,  per  steamer  La  Cbampa^e.  1.116 1,116 

To  Bremen,  per  steamenSaale,  3^0 Werra,  550 870 

To  Bamborr,  iwrateamen  Auatralla.  2.1  iS6 Oellert,  890. 

....Roma,  sll — Wratpballa,  1.:  03 5.205 

Tu  ivutK-ntam,  perateamer  Lrerdam.  244 244 

To  ADlwcrp.    per  steamera  Noordland.  983 Waesland. 

_l.j»34.... 2.317 

To  Copenhagen,  per  steamer  Hekia,  503 500 

To  Genoa,  prr  sleamprj  Elysia.  710 Pameesla.  102 812 

To  Trieste,  iier  steamer  Fnmewla  300 300 

To  Naples,  per  steamer  Elysia.  195 1H5 

IW  OBLSam— TO  Liverpool.  per»teamera  Architect,  4,462.... 

OoatalUoao,  ?.00 Eiplorer.  4.500 17,102 

BaTamiAH— To  Liverpool,  per  steamars  Anerley.  4,875.  ..BostoD 

City.    «.5.^8 Cbelydra,  7,155  ....  Richmond,    3,200.... 

Per  bark  Valnna,  2,851 24,639 

To  Kpval.  per  steamer  Sjrlt  la,  4,850 4,850 

OBABLsaroK— To  Havre,  per  barks  Oebon,  3,000.. ..Melchlorre, 

2,duu....Walle,  1,948 7,225 

OaLTUTON— To  Liverpool,  per  steameta  QUro.  4.311 Haoda- 

lav.  4.721 9,0R2 

To  Bremen,  per  steamer  Alice.  3.411 3  411 

WtuinnToM— To  Liverpool,  per  barks  Jose  Oinebra,  1,200.... 

Lydia  Pesrhau,  1.272 2,472 

MORroi-K— To  Liverpool,  per  steamers  Oaldo,  7,660..  .Kingdom, 

6,240 13  905 

9taJKma»m—To  Liverpool,  per  steiimera  Bwrowmore,  3,899.1.'. 

Hova  8«otiaD,  1.624 5,573 

To  Rremen.  per  steamer  Hermano,  1.529 1,529 

To  Antwerp,  per  stMMIMr  Faze,  1,700 1,700 

Bosn>!<-To  Urerpool,  per  ■teameie  Iowa,  l,8&7 Palestine, 

1.479. ...8aauu1a,SS....Vlnttnlao.  1.466 4.827 

To  Halifax,  per  ateaner  UarroU.  3 3 

To  Yarmoath,  iwriteemer  Dominion,  50 50 

VoMU..._..^..^..^..^. .._... ._.... 12J,922 

Tne  iwrtioalarB  of  these  ■hipmenta  are  u  foUowa: 

Botttrdant, 

Annrerp, 
Br'm'n  Copt'-  Oerxoa,     Bali- 
*  Ham-  Aoy.  <f    Trietled   faxi 
Bull.   Bam.  burn.    Kttal.  Naiilr:  Tarm'lh   Totai. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  23,  and  the  daily  closing  price  i 
of  spot  cotton,  have  been  as  follows: 


LUtr- 

ueoL 

«ev  TOTk. 

1S.283 

I7.103 

R'.!"?*.;: 

S4,e39 

«*lvaatMi. 

•.0«S 

Wllmiiifft'a 

•.472 

■ocfatk.... 

13.900 

BalitoBdn* . 

B,ftn 

BMMB>  •*•• 

4.n7 

3.783     1.II6    6.075    3.061     l.3>,7 


7,ns 


4.850 


8,411 


1,939    1,700 
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27,624 
17,108 
29,489 

7,225 
12,473 

2,472 
13.905 

8.752 

4,;  80 


I      SMel...  89,818    8.788    8,34111.015    8.611     1,307  ^3 123.922 

Baiow  we  add  the  eleanuioea  this  week-,  at  amal. 

OALVBSToa— For  Uverrool-Nov.   88— Steamer   Brankelow,   6,318 

Kov.  34— Bleamer  UprtlngtoD.  5,335. 
_    rvrTeraCtus-tlov.  l9-ete*mer  Harlan,  1,315. 
■bw  OKLsaae-Por  Liverpool- If ov.  30-fllcamers  Dehola.  3,615:  West 
Indian. 3.688.... Nov.  SS-Btesmer  Beo  Pranelaeo,  5,101.. ..Nor. 
sa-Bieamer  Aredbo.  S.03«. 
ror  Havrr— Mov.  S3-8tcemer  Helacsley,  5,007. 
Tot  Revel— Nov.  83- Bteeiaer  Ocean  PHnre.  4.400. 
for  Barrelona— Nov.  30— Bteamer  Ponee  de  Leon,  6.44S. 
Pot  Urnoe -Nov.  82    Hteemer  LeUmbro,  8.3S2. 
Bataiisah— Por  Liverpool— Nov.  30    Bteamera  Benevolent.  3.126..  .Nov. 
82— steamer  I/mraatsr.  5391. ...Nov.  23-8leamer  Handel.  5,631. 
Per  BreSMn- Nov.  20-8lramer  Maharajah.  4.184. 
OBARLBsroa— PteAntweriv— Nov.  19-8leamer  Aitsiln  Friars.  3i025. 
WlUinioma— Per  Liverpool— Nov.  22— Bark  Haalx-t.  l,40<i....Nov.  23— 
_       Bleaaar  Cveraet,  4.526;  Bark  Ueome  Davie.  2.342. 
MMVWJt— rar  LiveriMol- Not.  SO— Steamer  Oellio  Monarch,  5.200  ... 
Her.  8S-B(eenier  BrD<imbaaKb.  6.144:  Ship  Main>olla.  3,770.... 
Wov.  84— Bleetaer  Maaeotte,  8,wS3 :  Bark  Oatona,  3,696. 
■eenw— Per  Ureraeol— Vov.  17— Bteamera   Bnlearlan,  3,380;   Cata- 
lonia. 875.. ..Not.  M-Bieaaier  Pavonla.  1,1 10. 
Per  YamoMk- Not.  38— Steemer  Dominion,  50. 
BALTUtoaa-Por  Uverpooi— Nor.  aO-Steamer  Siroeoo,  3.678. ...Nov. 

23  -  Steamer  Oraamore,  2,778. 

PMILAOaLTHiji— PorLlverpoot- Nov.  16— BteamerBritish  Prince.  1,801. 


Ootbm  fmiffhta  the  naat  wmk  have  been  an  follnwa; 

JWmt. 

jroM. 

rtta*. 

ir«fiM« 

TkuTB. 

FH 

UTWpooi,  steam  d 

»t.«WM 

*I8 

*IS 

»ia 

Do         •aU...4. 

..— 

BaTie,  Meaa  ...a. 

Tie 

'u 

^le 

Tj. 

'w 

Do    tafl a 

.... 

>••• 

.... 

■ramaa.|iteam..e. 

h* 

iu 

T|« 

'is 

'is 

De      (all ...  e. 

.... 

..~ 

.... 

...• 

.... 

MMihnra,  Meam.  e. 

fit 

»l« 

ht 

ho 

i 

'.« 

Do       laU....*. 

.«.• 

...- 

...• 

..*■ 

— 

AaMTa-m.  steam  e. 

60*B5* 

80855* 

50»5S* 

90»55* 

3 

IM>95S- 

De       (an...  e. 

•  ■•• 

•  ■■• 

.*■■ 

•  *•■ 

B) 

.... 

■•ral.  ilema...  d. 

•l.««» 

•l.8tl 

•n»H 

•»•»• 

Hi-^ 

Do    san 4 

.... 



.••> 

.... 

.... 

T» 

T« 

»H»'»«4 

Tm«"m 

■m-"m 

'•S4»M 

I^M*** 

«.4»'« 

»S4«'4 

»».4»"4 

fWssli.stsam...<. 

•at**i* 

•m«»is 

•«•».. 

•m»»is 

•j»»»l« 

»i.«'»» 

»l«»'it'    'K^'st 

.,.•7^ 

»1«»'»1 

r  100  the. 
XMWwaoau—Bj  oftbie  from  IiTerpo<4  we  hare  the  foIlowlBg : 


Bales  of  the  week baler 

Of  which  ezportera  took .... 

Of  which  speealatocs  took.. 

Bales  Amerloan 

Astoal  ezporl .... 

VNnrarded 

9mm  eloek- Eatlmated 

Of  which  American— Eatlm'd 
Total  Import  of  the  week 

Of  whieb  American 

Ameoat  afloat 

Of  .pl»l,.H  a  m.Htf'aw 


iVor.  a 


60.00<i 

4  00C 

1.000 

49,00c 

10,000 

11.000 

345.000 

170.000 

88.000 

67.000 

317.00f 

29H.P00 


^or.  12      ITn.  19.     Kot.  28. 


60,000 

5.000 

2,000 

47,000 

4,000 

16,000 

341,000 

175,000 

69.000 

63.000 

827,000 

308,000 


77,000  69.000 

6.000  4.0(10 

2.000  2.000 

86.000  53.000 

5.000  4000 

17.000  20.000 

401.000  4'<>>,000 

2:47,000  313,000 

151,000  17K.000 

1:11.000  147,000 

286,000  245,000 

271.000  229.000 


Bpot. 

Saturday 

Ifonday. 

Tuetday. 

Wedna 

nur$d'y. 

A-utay. 

Market. 
IjjiaOP.M. 

Opl'da   ... 
jlid.Orl'nB. 
Mid.  Bales  . 
Speo.&exp. 

Steady. 

8.000 

;«,<00 

Quiet  at 
l-«4  ad- 

yance. 

Quiet 

and 

steady. 

Steady. 

sag' 

12,000 

2,' 00 

Steady  at 
1-84  ad- 
vance. 

Barely 
steady. 

Barely 

supported 

8,000 

600 

Rasyat 

1.64to8-W 

decline. 

Firm. 

Barely 
supported 

53,8 

5% 

10,000 

1.000 

Freely 

offerea. 

5'l8 

10.000 

2.000 

Irrecnlar. 

5»ie 

12.000 

2,000 

Futv.ru. 
Market, 
1 2:30  P.M. 

Market, 
4  p.m. 

steady   at 
partially 
1-64  advan 

Steady. 

Qnlet. 

Very 
Steaoy. 

Quiet. 
Steady. 

The  opening,  highest,  lowest  and  closing  pncee  of  futures  at 
Lrrerpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

C^  The  prieet  art  aiven  in  peruse  and  6Ulu,  thui:  "t  63  msans 
4  63-64<i..  and  5  01  mean*  5  l-e4d. 


November.. 
Nov.-Uee... 
Dee..Jan.... 
Jan.-Peb.... 
reb.-Mar<!h 
Mar..apni.. 
April-May.. 
May-Ions  . 
Jnoe- July.. 


««I..  Nov.  'iO. 


OpM  H<«k  Cms.  Olos. 


4. 
S0« 
503 
S0» 
50< 
608 
SOS 
Sg7 
SOS 
MS 


4. 
506 
SOS 
S02 

soa 

803 
BOS 
8  07 
8  09 
8  IS 


4. 

son 

S03 
60S 
SOS 

SOS 


4. 

806 
SOS 
SCS 
SOS 
603 


SO61SO6 
607 'sot 
809|60a 

SIS    8  IS 


naB„  Nov.  32. 


Orsn  BIfk  Low.  Olos 


d. 
807 
805 
SOS 
BOS 
A04 
606 
808 
810 
SIM 


4. 

S07 
8  05 
808 
803 
604 

soe 

810 
813 


4. 
60A 
604 
6  02 
8  0S 
808 
8  05 
6  07 


4. 

806 
804 
BOS 
SOS 
603 
SOS 
8  07 


8  00    6  09 
8  IS    8  IS 


Tnea.,  Nov.  !t3. 


4. 
804 
SOI 
600 
600 
600 
603 
60S 
5  07 
808 


i. 

806 
6  0S 
8  01 
6  01 
6  0S 
603 
60« 
8  06 
Sll 


Open  H4«h  Lou.  OUu. 

4. 
6  09 
6  0S 
8  01 
6  01 
SOS 
803 
606 
8  09 
611 


4. 
804 
BOl 
SOO 
800 
SOO 
SOS 
6  05 
607 
8C9 


November.. 
Nov.- Dee... 

I>««.-Jan 

Jan-Feb 

Feb..March 
Mar.- Apr  .. 
Apr  .-May  .. 
May-June.. 
Jane-July.. 


Wednes..  Nov. -.44.    Thnra.,  Nov.  3.1, 


4. 

60« 
6  02 
801 
8  01 
808 
6  03 
806 

eoe 

811 


4. 
80« 
80* 
SOI 
801 
SOS 
SOI 
8011 
8  08 


Opsa  Btfh  Letr  Ota 

4 
806 
6  01 
8(0 
60» 
5  01 
5  03 
605 
807 
808 


4. 

806 
601 
SOO 
BOO 
SOI 
603 
606 
(07 


Oym  H<«*  £aw.  Olot 


4. 

607 
60S 
6  01 
8  01 
60S 
603 
60S 
6(6 
610 


4. 
6  07 
SOS 
601 
801 
6  03 
603 
608 
808 
8  10 


4. 
807 
60S 
5  01 
801 
SOS 
BOS 
806 
808 
BIO 


4. 

6  07 
5  0.-i 
SOI 
601 
601 
803 
800 
SOS 
BIO 


FrI.,  Nov.  3«. 


Open  Blah  Lew.  Ole<, 


4. 
607 
6C3 
6  01 
6  01 
60S 
604 
80A 
5  US 
610 


4. 
607 
SOS 
601 
601 
SOS 
804 

soe 

508 
810 


4. 

607 
603 
601 
BOl 
BOS 
504 

sue 

508 
610 


4. 

507 
6  03 
8  01 
6  01 
BOS 
604 
806 
603 
8  10 


BRE  ADSTUFFS. 

Pbidat.  p.  H..  November  26,  1886. 

The  flour  market  has  been  quiet  for  the  week  under  review; 
The  wet  weather  and  the  close  holiday  have  naturally  inter- 
rupted trade.  Prices,  however,  have  shown  some  strength  ; 
holders  regard  the  position  with  confldence,  and  do  not  press 
sales. 

The  speculation  in  wheat  has  at  times  been  quite  active,  bat 
the  efforts  to  advance  prices  met  with  only  partial  and  tern, 
porary  success,  to  be  followed  by  even  greater  depression  than 
before.  This  is  especially  true  of  the  distant  options,  which 
have  been  somewhat  neglected.  Foreign  advices  have  been 
fairly  favorable,  but  the  statistical  position  proved  somewhat 
disappointing  to  the  "  bulls,"  and  the  scarcity  and  high  rates 
of  ocean  freight  room  checked  the  export  movement.  To-day 
the  market  was  weaker,  and  the  regular  trade  dull,  with 
options  freely  oiTered  on  foreign  account. 

~~^  itttLT  OLOSntO  PBIOaS  op  ho.  3  RID  WTNTBB  WHKAT. 

gat.  Man.  TuM.       Wed.  Thurt.  Frt. 

NOTSmber  delivery 85^  S5«8  8d»8       8514  ^  8t>H 

Oeoember  delivery 8«^  85's  8.5''8       SSij  a  85>4 

lannarr  delivery 8779  87'e  BT'*       87'«  2  Sfl'e 

Febmary deUvory 8»>«  8t3e  89i«       88X«  Z  S6H 

Maydeifvery..... i)3\  9.Si«  Ui^t       93J8  S,  92'8 

June  delivery 94'e         

Indian  com  has  shown  a  disposition  to  cut  loose  from  wheat, 
with  which,  in  the  fluctuatioas  in  values,  it  has  for  some  time 
sympathized,  without  much  reference  to  the  fact  that  differ, 
ent  influences  were  controlling  them.  It  is  now  quite  appa. 
rent  that  there  is  no  excess  in  the  supply  of  corn,  and  the 
regular  demand  for  export  and  home  use,  without  speculative 
interest,  may  be  fully  relied  upon  to  support  prices.  To-day 
prices  favored  buyers,  but  the  close  was  steady  with  a  large 
business  for  export. 

DAELT  OlXiemO  PBIOBS  OP  HO.  2  MIXBD  OOBH. 

Bat.  lion.  Toe:  Wed.  Thur$,  Fri 

November  delivery -16  46Hi  4«J  4059  ^  461| 

JJcc^-inlicr  delivery 4«39  4i;iig  460s  46''9  a  47 

T^nuaiy  delivery 47>«  47ig  47%  48  §  K^H 

Pebruary  delivery 48'»  4« J.  49  %  49i« 

May  delivery SO"*  51  60%  51  Q  BO'S 
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Oats  hare  been  gaining  strength,  especially  for  prompt  and 
early  delivery,  for  which  the  oflferinga  are  quite  moderate. 
Btill,  buyers  are  inclined  to  move  cautiously  and  the  firmness 
of  prices  has  reduced  the  regular  demand,  and  curtailed  specu- 
lation.   To-day  the  market  was  firm  but  dull, 

DAILY  SI^S:3(0  PB1CE8  Of  SO.  2  OATS. 
8M.       Mon.     Tiim. 

NoTetnber delivery 33>4      SS^s       33>a 

December  (iKllvery 33«8       33=a       3J»« 

Janu»r}' delivery 34»8       34»8       S*** 

Maj- delivery SB's       Z&^       36% 

Ry6  has  been  quiet.  Buckwheat  is  stiadv.  Btrley  is  dull 
and  Bomtwhat  unsettled;  buyers  and  selleis  are  apart. 

The  following  are  the  closmg  quotaiiotia; 
rtooB. 

Pine V  bW.  $1  90»  2  70 

Boperflne 2  2»9  2  90 

Bprlug  wheat  extras.  2  7u9  3  10 
Hinu.  clear  aiidatra't.  3  409  4  50 
Winter Bliipp't!  extras.  2  80»  3  30 
Winter  XX  <jt  XXX..    3  409  4  65 


WeA. 
33I9 
3.1  "S 
34'« 
36*9 


Thuri. 
>> 

a 
s   - 

ta 


Fr  . 
33  >4 
33% 

.■(4  58 

36>,i 


Patent* 4  25l» 

Boatbem  snpers..... 
BoUb'n  com.  extras 


Boathem  baker* '■"■■• 

family  br  rt^    $  bbl  $3  50  » 
Bye  Soar,  siiiMii'iiue..     a  15»" 

Fine 2  303 

Gorii  meal- 

Westeni,  *<•... 2  30 

Braudywlne 2  8> 

B'ltwli'llloiu-,^  lOOlbs    1  y0» 


4  7.'i 

;-  40 
2  oft 


2  85 
2  Hi. 
2ou 


Wheat— 

Bprlng,per  bn«b. 

BprinKSo.  2. new 

Bed  winter,  tiu.  'i 

Bed  winter 

White 

Com— West,  mixed 

West.  mix.  Mo.  2. 

West,  white 

West. yellow 

WblteSonthein.. 
!  Yellow  BoQtbern. 


500 
2«o-fl  3  00 
3  ISO   3  35 

OBALH. 

Rye— Westeri  .^  bnsb »  — 

7S    9    90  Btate and  Jersey...    55     O  58 

85    e     86        Oats— Mixed 32     »  Sift's 

34Hi»    86%       White 35>3..  40 

7ft    »    89  No.  2  mixed 3-^  L44i 

80    «     88  No.  2  white ..    S.j^s  ■  37 

43  «    48       Barley- Canada 70    i  f-O 

46»«»    47^1       Western...    «0      ■  71 

44  ®    43  Two-rowed  State 62    a  61 

44  «    48  8ix-roweilState 66     t  7  1 

47    •    63       Peas— Canada 64    «  65 

45  O    48       Buckwheat 50    9      


The  movement  of  breadstufts  to  market  is  indicated  in  j  t 
Statements  below,  prepared  by  us  from  the  figures  of  the  Ne^ 
York  Produce  Exchange,  We  first  give  the  receipts  at  Wester  i 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the. week  ending  Nov.  20,  1886,  and  sini  e 
July  24  for  each  of  the  lifist  three  years: 


MUctirtt  atr- 

Flour. 

Wlltat. 

Corn. 

Oatt. 

BarUv. 

Bye. 

BbU.imilU 

Bwll.eetbt 

^tuk.firi  lbs 

Bwh.ax  U» 

Buth.iBIbi 

MuhMl: 

Chloago 

129,56ft 

668.478 

908.487 

708,886 

371.916 

26,900 

MUwankee... 

85,284 

178,468 

34,520 

37,650 

147,970 

8,420 

Toledo 

8,6:i8 

168,340 

70,492 

40,248 

6,100 

2,737 

Detroit 

4.655 

283,89b 

61,027 

40,8f(l 

24,311 

CleTeland... 

5,8;8 

69.500 

19,500 

35,000 

4,000 

1,000 

St.  Louis.  .. 

16,870 

88.853 

28.%775 

132,110 

149,165 

18,863 

Peoria 

2,868 

7.160 

81,000 

145,125 

10,200 

2,500 

Duluth 

906,873 

Tot.  wk. '»« 

25l1,S00 

2,363,542 

1,439.401 

1,135,000 

713,863 

50,410 

Same  wk.  '85 

248.764 

1,4,-4,818 

1,642,768 

802,184 

788,713 

76,678 

Same  wk.  'h4 

,      278,000 

3,052,686 

1,768,834 

1,044,394 

695,180 

87,864 

mnu  JtUv  '■ii 

1866 

8,447,206 

48.300,974 

34,660,324 

28,605.174 

10,941,477 

1,085,962 

1866 

«,«94,U08 

31,813.841 

31.020,143 

25.140.540 

8.878.041 

l,661,,'i23 

1884 

3,686,805 

57.851.248 

29,521,766 

26,305,737 

7,111,098 

2,957,082 

The  eceipis  of  floor  and  grain  at  the  seaboard  ports  for  the 
week  endeo  Nov,  20,  1886,  follow: 


Ftour, 

yrheat, 

Corn, 

Oals,     Barley, 

Bye 

At- 

iMs. 

bush. 

bush. 

bush.        bush. 

bush 

Kew  York 

.  137,428 

984,250 

535,«50 

454,100  230,800 

10.100 

Boston 

62,633 

53,670 

168,367 

117,898    16,725 

1,093 

Portland  ....  . 

•             •••■ 

•  ••■ 

Montreal 

24,229 

151,675 

39,400 

40,218    34,039 

78 

Philaitelphla.. 

20,124 

112,9,-6 

37,873 

122,462  126,000 

3,600 

Baltimore 

62,8.57 

247,164 

13!',712 

18,638       

2,770 

Bichmond 

.       4,973 

52,731 

7,650 

4,532       

3.8 

Hew  Orleans.. 

20,235 
332,481  1 

13,350 

237,577 

46,445       

Total  weelt.. 

1,615,826  1.166,529 

804,293  407,564 

18,001 

Oor.  week  '85- 

295,678 

816,283  1,473,369 

455,823  453,027 

19,000 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  20,  1886,  are  shown  in  the  annexed  statement: 


Xxporla 
from — 

Wheat. 

Com. 

Flour. 

Bbls. 

83.995 

56,730 

9,U)'i 

2,400 

37,497 

189,726 
144,493 

Oats. 

Rye. 

Peat. 

irew  Yori. 
Bostou. .. 
N.  News 
Montreal 
Pnlladei.. 
Baltim'r< 
H.  Orl'nb 
Blohm'd 

Hush. 

751,868 

1.5",2O0 
201.420 

l«6,i>,;p 

274,702 

1X12,218 

232,705 

Bush. 

310.118 
109,004 

73,l74 
.'.7,131 
62,3  li! 
36,106 

650,375 
572,103 

Bush. 

685 

3i',557 

"ebo 

Bush. 

Bush. 
3,206 

68,316 

lot.  w'k 
>me  tim' 
1886. 

32,842 
131,496 

71,516 
123,723 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  princijial  points  of  accumulation  at  lake  and  seaboard 
orts,  and  in  transit  by  raU  and  water,  Nov.  20,  1886  : 
Com,        Oats,  Rye, 

bush.        bush.  bush. 

4,391,383  1,702,718        50,225 

215,800  

07,500     120,900 
272,932  7,.l33 


Wheat, 

bush. 

12,155.715 

728,000 

11.093 

,    2,6a7,113 


In  store  at- 
■ew  York 

Do    aUoat 

Albany 

Boltaio 

Oo    afloat 

OMoaKo 10,6.^5,242 

Do    afloat......  

Milwaukee 2,805,7S7 

Do    afli>at 

Dulutl: 8,692,635 

I>o     afloat 

Toledo 4.022,090 

Detroit 1,629,854 

Oawego i;5,000 


7,.5O0 
i8,T33 


Barlei  > 
bush- 

107,644 
80,(  00 
56.550 

2l^4,426 


3,280,306     979,397     133,727     417,836 


3,803 


669     277,101 


82,940 

21,544 

120,000 


53,728 
21,469 


37,814 

410 

25,300 


Wheat, 

In  store  at—  bush. 

St.  Lxjals 4,589,312 

Cincinnati 103,000 

Boeton 316,573 

Toronto 57,118 

Montreal 111,620 

Philadelphia 1,182.670 

Peoria 10,479 

[ndlanapoUs 13?,250 

Kansas  City 421,H18 

Baliii"'--*    1,211,521 

no    afloat 

Miiiueaiioila 5,3    1.930 

81.  P.iiil 315,0.-0 

Ou    MlHHlHSlppl...  

Ou  laken 1.127,479 

Oil  oaual 1,.68,OuO 


Com, 
bush. 

977,173 
10.000 

350,088 


256,536 
100,311 
52,500 
140,i28 
146,670 


Oals, 

btuh. 

555,417 

178.000 

487,628 

2,274 

60,745 

159.261 

910,676 

34  .',500 

43,962 


bush. 
32,5.19 
23,000 

1,235 


71.800 
94  ,3  9 
75J,300        H,l 


8,000 


20,345 

14,015 
1,400 

8.044 
4.149 


£arUu 

bush 

130,004 

21.000 

39,445 
193,229 

59,165 


2,236 


O 


49,480 
428,900 


Tot.  N'lT.  20, -86.  59.551.1M  1'J.28».408  5.6.50,716  409,*1'2'.  2  H«6.6''3 
rot  N.iv.  l:i  -.6.  .'8.32.  .54s  I  ..0  ri."13  5.ii4i,6iM)  4  >tf.731  2,.5'>7  4H 
r«l  N  .V.  •.l.-'ift.  5l.^;l.'i,t43  4,140,2  >:  2.966.  16  6<l»,627  .<i3>».Ot5 
r.ii.Nov.  2  1. '84138.17  9  ii>  4.22  .,.973,  -2  0  2  (.9 ',44S  2  4.'i.Ul  > 
I'oi.  Nov.  24.  H3t  32,251,158    8,s8i,165  o,98;,ubO  2,J«3,03d  .>,.71,.27 

*  UluueapoUs  and  Bt.  Paul  not  lu<  liided. 


THE 


16,237 
530,400 


DRV    GOOOS    TRADH. 

Nbw  Yokr.  Friday,  P.  M..  N,)v,  26.  18S«. 

Business  in  the  wholesnie  hranchea  of  the  dry  g.nxjs  trade 
wms  BpHHiiK'rlic;  and  irrenuUr  the  i  a-t  wwl-,  '  ut  Hit" market  was 
<  har.icierized  "y  ttif  shiii-  tirmiie  s  of  tone  rH(,..rtc.l  lor  guiiie 
tiiueiwHt.  '  he  »tiir.-a  of  ine  wh"l  s  ile  h  "UHts  were  noi. oiit*ned 
uiiiil  11  .\.  M  oil  Moiiiiay  iiirewpe  t  lo  ihe  iiiHiii..ry  <if  i  be  Uto 
ex  Pifr.i(leiit.  A'thu  ,  wiio^.^  fuii.rHl  t.Kik  p  ao-oii  C'iai.'iHV,a'iil 
ThU'-day  (Tnaiilisiivirig  D»>  )  w  .s  a«  u.sual  ol-erved  as  a  dose 
h'liday.  Tlif  liemanil  lur  'b^joi"  »ioods  lequ^red  lor  immedi- 
■  t-  oii-trihiit  on  w,«i  vtry  li^ht,  th-i  near  approach  of  the 
'■s'ocjk-takiug"  period  bavins?  caused  joiib'-rs  to  limit  their 
purchases  lo  actual  wants.  There  was  however  a  fair  inquiry 
for  certain  descriptions  of  spring  and  summer  fabrics,  and 
some  good-sized  orders  in  this  connection  were  placed — for 
future  delivery — by  buyers  on  the  fpot,  and  with  the  represen- 
tatives of  commission  houses  and  importers  traveling  in  the 
West  and  Southwest.  Fancy  goods  adapted  to  the  coming 
holiday  trade  have  shown  more  animation  in  jobbing  circles, 
but  the  general  jobbing  trade  was  comparatively  quiet  as 
usual  at  this  stage  of  the  season. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
this  port  for  the  week  ending  Nov.  23  were  1,708  packages, 
including  460  to  Argentine  Republic,  335  to  Great  Britain,  186 
to  U.  S.  of  Colombia,  209  to  Brazil,  122  to  Uiuguay,  109  to 
Venezuela,  &c.  There  was  a  slightly  increased  demand  for 
staple  cotton  goods  by  exporters,  and  converters  continued  to 
operate  with  a  fair  degree  of  freedom  in  some  descriptions, 
but  jobbers  bought  sparingly  and  in  accoi-dance  with  actual 
wants.  Prices  of  brown,  bleached  and  colored  cottons  ruled 
steady,  and  stocks  are  in  very  good  shape  as  a  rule,  in  spite  of 
the  late  lull  in  the  demand.  Print  cloths  were  quiet,  and 
prices  have  become  easier  and  in  buyers'  favor,  extra  64x61a 
having  receded  to  3%c,,  and  56x60s  to  3c.  Stocks  last  Saturday 
and  for  the  three  previous  years  were  as  follows  : 
iVot!.  20, 
Stock  of  Print  Cloths—  1886. 

Held  by  Providence  manuf'rs.     37,000 

FhII  Hiver  maniitaocurers...  131,000 

ProvideBce  speculators 42,000 

Outside  speoulators  (est) 25.000 

Total  stock,  (pieces) 253,000     680,000  1,198,000       863,000 

Printed  calicoes  ruled  very  quiet  ia  agents'  hands,  and  the 
jobbing  trade  was  sluggish,  but  a  very  fair  business  was  done 
in  plain  and  crinkled  seersuckers,  fine  dress  ginghams,  fancy 
cotton  drtsa  fabrics,  white  goods  and  scrim  curtains  for  future 
delivery. 

Domestic  Woolen  Goods. — There  was  a  steady  movement 
in  light-weight  clothing  woolens  in  execution  of  former  orders, 
but  the  demand  was  almost  wholly  of  a  hand-to-hand 
character,  and  but  moderate  in  the  aggregate.  Desirable 
makes  of  cassimeres,  suitings,  worsteds  and  overcoatioga  are 
generally  firm  in  first  hands,  and  stocks  are  by  no  means 
rebundant  as  a  rule,  Cloakings  were  mostly  quiet,  but  a  fairly 
good  bus-iness  was  done  in  plain  and  fancy  Jersey  cloths  and 
stockinettes  and  leading  makes  are  largely  under  the  control 
of  orders.  Kentucky  jeans  and  doeskins  were  quiet  but  steady 
in  ptici-,  and  the  u<-mand  for  satinets  was  light  and  irregular, 
For  Sfasouible  descrip'ions  of  all-wool  and  worsted  dress 
g.iods  iher«  was  merely  a  li(<ht  nand-to-mouth  demand  by 
pi(;Kage  Duvera,  but  sonie  very  fair  orders  for  t-prin^  fabrics 
were  placed  for  later  delivery,  and  some  of  the  most  popular 
makes  ate  heavily  sold  to  arrive.  Flannels  and  blaukecs  con- 
liaued  quiet,  but,  stocks  are  so  well  in  han<l  that  prices  remain 
steady.  Saawls,  ssirts,  wool  hosiery,  heavy  undern-ear  and 
fancy  knit  woolens  were  in  strictly  moderate  reque-t  by  pack- 
age buyers,  but  leading  makes  are  steadily  held,  Caroets  are 
very  firm  at  current  quotations,  but  the  demand  h  is  continued 

light. 

Foreign  Dry  Goods.— Aside  from  a  few  sp-^c'al'i-'s  adapted 
to  the  coming  holiday  trade,  in  which  a  fair  nu-iness  was 
transacted,  imported  goods  have  been  quit  t  in  first  hands, 
ana  sluggish  in  jobbing  circles.  Tiie  mo>c  ttipl;  tabrics  are 
steadily  held  in  this  market,  and  advii^es  from  a^iroad  indicate 
that  nearly  all  silk,  linen,  woolen,  coitjn  and  mixed  goods 
are  very  firm  at  the  principal  sources  of  supply.  The  auction 
rooms  have  presented  few  imp..ruut  olferiniis  of  foreign 
goods  during  the  week,  a  large  sa'.e  of  40,0J0  cartons  of 
ostrich  and  fancy  feathers  (wlii.:h  provei  io  be  asuccees) 
having  b,  en  the  chief  ftaCure  of  iiiterest. 


Nov.  21, 

Ifov.  22, 

jYot).  24, 

1S85. 

1884. 

1883. 

204,000 

407,000 

125,000 

157,000 

3  21,000 

422,000 

250,000 

320,0.(0 

256,000 

7.5,000 

150,000 

60,000 
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%RukSfJ^nnhtvs  nud  IJroluevs  ©wt  of  ^cxu  IJorli. 


BANKS. 


Quo.  STrson.  fn^u     F.  w  Oookdj.  A«»t.  C«»h. 

North-Westera  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

ftflfT-',  (SOOtOOO.    Sorplns,  $S0,000. 

nto  Baak  hold*  In  vldltion  11.000,000  U.  8.4  per 
MatBoadaU  pu^lplMKed  bj  lU  Kocktaoldsn  for 
procaoUoa  of  lu  oaatanan.     Said  twnda^  u« 


pSSlaad  aaaboT*.  Inataad  of  baliMI  haM  by  the  Bank 
M  a  pan  of  lU  l««al  (orplii*.  to  aTold  what  we  think 
■ajaat  aod  azeewlTe  local  taxation. 


.-  SJrwnT.  Praa.  Jobiah  JiwBrr.V.Praa. 
WuxuM  C.  OouxwKix,  Ca>bl«r. 

Bank  of  Buffalo, 


CAPITAI., 


BCFFAIX),  N.  Y. 


«S00,000 


Thu  bank  baa  aoparlor  faeUltlaa  for  makinx  oollec- 
tloaaoB  all  aeeoalbla  poinu  In  the  Uniied  8utt«s. 
Caaadaaad  ■an>pa,  lllbaral  tamu  ext«adea  to  ao- 
•oaaU  at  baakar*  aad  nwvhata.  ,  „ 

OouuavoxuBXTS.— Naw  York.  National  Bboa  » 
~     i ;  Unloa  Bank  of  l>ndun. 


W.  T.  BI.ACKWUJ.,  Praal.      P.  A.  WiUT,  Caahlar. 

The  Bank  of  Durham, 

DtTRHAn,    N.    C, 

P«7  Special  Attention  to  CollectlouB. 

riR8T.C1^88    rACILITIES. 
Kaw  Tork  CorrwpuodrnU.— The  Natluaal  Park  Bank 
and  »aT«Bth  Ward  National  Bank. 


PraaWant.  noa-Praat.  Caahlar. 

Commercial  National  Bank, 

aOL'STON,  TEX.4S. 

Collaeiloaa  raeatra  oar  apaelal  atttntlon  and  ara 
HDtaKly  rcmlltad  ror. 


«. 


German  National  Bank, 

LITTLE    ROCK,    AKKANSAH. 

OBPIMI  (•'■Idlu)  •    ■    •    -    •    9300,000 

fnmt*  attaatioa  aiTaa  to  all  bnalnaaa  In  una  Una. 
if.  T.^»««ais>!<DBKTa.-lnipoftar»'  *  Trmdan' 
I  B.ok  and  Nailnnal  Bank  >•(  the  llepablic. 


PENNSYLVANIA. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

Ho.    437    CHESTNUT    STREET, 
PHILADELPHIA. 

Member!  of  the  Philadelphia  and  New  Tork  Stock 

ExchaDKes. 

Cable  Tranafera,  BilU  of  Kxchange  and  I<ettan  of 

Credit. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BBOKBRS, 
No.  3fi  Sonlh  Tbird  St.,  Phlladelptala. 

Railroad,  Mnniclpal  and  other  desirable  iDTeet* 
ment  Securities  for  eale.  ' 

TntDsact  a  Kenera)  banking  baslneaa.  Allow  Inter- 
eat  on  deposits. 

Members  of  the  Philadelphia  and  New  Tork  Stock 
Kxchangea.  and  connected  bj  priTate  wire  with  New 
York. 


JOS.  M.  SHOnUKIK.  HOBXBT  M.  JAlCaiT. 

Jos.  M.  shoemaker  &  Co. 

BANKKR8  AND  STOCK   BR0KBB8. 

(fo.    IS4    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


LB.Btnuicu.PrMt.     A.  K.  WAt.K«B,Caalil«-. 

First  National  Bank, 

WILm.MVTON,    N.    C. 

aiaila  oa  all  paru  nf  (ha  Pnltad  gtatea. 


HSBCHANTS*    NATIONAL    BANK, 
BICIUiONO,   VIBOINIA. 

oe  all  Soatbara  polnu  on  bait 


Bi  aronptraCBnia. 
'  "^  JOII9    P.  BKASrU.  Pmldent. 

F.  Ol.«!«». ''a«b.    KKtr.  R. -oirr.  Vica-Praa't 


MEW  ENGLAND. 


Brewster,  Cobb 

&  Estabrook, 

HANKERS, 

No.    t<     COIMVRKMS    STREET, 

BOSTON. 

IfmpMf    OP    THE     MEW    YORK   AHD 
BOOTOM    STOCTK     EXCHAKOEB. 

|»«al«n  In  .liunlrlpal.  State,  Ballroad 
and  irnltrd  Ntatea   Honda. 


Rea  Bros.   &  Co  , 

BANKERS  AND  BROKERS. 
AND  DEALERS  IN  FOREIGN  EXCHANGE. 

435  Wood  Street,  Pittsburg,  Pa. 

MEMBERS 

New  York  and  Philadelphia  Stock  Exchanges. 

Pltuborg  Petrolenni,  Stock  and  Metal    Exchange. 

Private  wires  to  New  York,  Boston.  PhUadelphIa, 

Baltimore  and  Waahlnglon. 


PITTSBCRO,    PA. 

E8TABL1SB(0    1S71. 

Whitney  &  Stephenson, 

BANKERS  ANo:BROKERS, 
No.    S7    FOL'KTH    AVKNCE. 

Oldes:  l*ltt«borKnienil.cr«  N.  T.sliK-lt  Kichanite. 


BALTIMORE. 


Wilson,  Colston  &  Co., 

HAN'KERS  AND  BROKERS. 
(Membcnot  Kultiniori-Stix'k  Kxoliunt^), 
BALTinORB. 
(IirVBSTME.VT  anJ  SUUTUERN  SECURITIES  a 
OMTaapondenca  aollclted   and   Information  fsr- 
N.  Y.  Correspondenta— McKlm  Brotben  A  Co. 


ioaBTA  Wii.»>i-H,         CBAMLka  n.8niu>o».J» 
iBijAaiii  A.JAcaaoM.WiJJJAii  Bikkcy.  Jr. 

Wilbour,  Jackson  &  Co., 

BA.SKKKS  AND  BHOKKR8. 

Mo.    ft     WBITBOMET    STBKBT, 

PROVIDENCE,  R.  I. 

Tiaanii  In  ri.mmercial    Paper.  OoTamment  and 
*  ■     -  Ikitida   and  Mcnrltlas  and  Kurelgn 


Mharim- 


laC  Talaaraak  wire  in  New  York  and  Boatoo. 


Samuel  G.   Studley, 

COVMISSIUN  STOCK   BROKER, 

Ho.  4  Exrbanse  Place,  Boom  Ko.  4, 

BOHTON,  MAM. 

MWBBB  or   llf>»T  )N   STOCK   BXCHAWOB. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOIJJTH    STREET, 

BALTIMORE, 

TRANSACT      A     OK.NKRAL     DOMESTIC     AND 
KOKKUiN    BA.VKINO    BU!«INBSS. 


WE!»TERN. 


Chas.  H.  Poner  &  Co., 

INVESTMENT     BANKERS, 

CLEVELANB,    OHIO. 

aPKCiALTin: 
TOWN,  CODNTY  AN  II  CITY   BONDS, 

LAKE  8UPKB10K  IRON  MINI.NQ  STOCKS, 

AND  STKKKT  KAII.KOAD  SKCCRITIB9 


WESTERN 


ESTABLISHED  1871. 

P.    F.   Keleher  &  Co., 

809   OIaIVB  STBKET,   8T.   LOUIS. 

Dealers  In  YVestern  Secnrlttes* 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois 
a  specialty.  Good  Investment  Securities,  parloff 
from  four  to  eipht  per  cent,  for  sale. 


SOUTHERN. 


ATLANTA. 

Humphreys  Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  07 
SECURITIES. 

Bonds  and  Stocks  boujrht  or  sold  on  eommlssloii 
GeorKia  and  Alabama  Securities  speciallj  dealt  In. 

Correspondents;  Tobey  A  Kirk  and  A.  Datenhofer. 
New  York. 

Reference :  Atlanta  National  ffmk.  Atlanta,  Ga. 
and  Fourth  National  Bank.  New  York. 

W.      H.     Patterson, 

BOND    AND    STOCK    BROKKB, 

ATLANTA,  GA. 

State,  Citr,  R&tlroadand  other  Corporate  Securi- 
ties of  Southern  States  wanted  and  for  sale  at  all 
times.  MortKatre  Loans  on  city  and  farm  property, 
two  to  ten  years,  paring  six  to  elKht  per  cent,  fur- 
nished. Prompt  replies  to  correspondence,  mail  or 
wire. 


THOMAS    BRA]\X;H   A   CO., 

BANKERS    AND    COMMISSION     MERCHANTS 
RICHinOND,    VlRCillVlA. 

Clrcnlars  and  information  on  fundinttthe  debts  of 
Tlivlnlaand  North  Carolina  free  of  cost;  on9-e4«hth 
per  cent  charged  fur  fundtns.  Southern  Kallroad 
ftod  State  and  City  Bonds  boUKot  and  sold. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BHOKERS, 

State  bank  Buii.uino. 

RICHinOND,    VA. 

Prlrate  wires  connnctlnc  with  Washington,  Balti- 
more. Philurtelphia  and  Nf  w  Vorlc. 
New  York  crrfsp'jnd.snla.  I'rinct?  A  Whitely. 


Ruction  ipaljes. 


STOCKS  and    BONDS 
At  Auction. 


The  Undersigned  hold  RKUin.AB  AUCnOH 
SALES  of  all  olasMM  of 

STOCKS    AN^   RONDS, 

o»l 

WKDNKSl; 

ADRIA? 

No.   12  PINE  8TRKET,   NEW  YORK. 


NA    1 

INKSllAYS    AN^^ATlfl^j>AprS. 

kN    H.    in|]L.I.KK   A  SON, 


OUtMTAHLE  Ul  Il.niNO.) 


Jcseph  G.  Martin, 

HTOrK    DROKKR, 

AMD  DEALER  U»   IN VKcTMENT  SBCUBITlltS 

H«.  10  ■!•«•  Mrc«t,  Boston. 


Lamprecht  Sros.  &  Co., 

B  aNK  ER8, 
Ho.   IS*    »4;PKKIOK    STREET, 

CLEVLLAM),    OHIO. 

Tvmnaaet  a  Keoent>  bMnkina  baslneaa,  and  DEAL 
INTll^VN.  COLN'IV  AMI  <  ITY  Bl>.*(D8.  LIsU 
and  orlces  frrnlshed  on  applluaflon.  Write  as  If  joo 
•rUh  lo  bu'  or  r«ll.  Ileier.  1.7  permlmlon.  to  Soofetj 
for  MaTiiv.^'i"!"*  :ru.Mo.and  National  Baniu 
of  l^leTeiaiK*. 'Ibio. 


^atm  movtoaflCB. 


N.   W.   Han  is  &    Co., 


CniCAfiO  and  BOHTON. 

of  Cciuntlf..  ('i(u.<%.  Ac.  of  hyh  grade  a 
•i.«olalt]r.  HrndlarDeacrirtlve  l^iat*. 


EQUITABLE 
Mortgage  Company. 

..CAPITAL    (600,000. 
O   AND   7    PEK    CENT 

eCABANTEED  FARM   MOBTGAGES, 

Prlnclnal  and  Intere't  (rnamntced  and  payable 
any  01  the  olBces  01  the  Company. 

Kew  York.-.tOH  H'way,    Hosios. '.t3Coart8t. 

CbL.":Ko»ler.  V  P.  11.  lO-lto^,  Man'ger. 

Phlln.,  11'.l  M.  41b  HI.,     KnnaaaCIIT,  Mo., 

C.  B.  WUWneon.  Man'irer.   J.  C.  ATery.  Gen.  Man. 


6% 


7% 


8% 


The  Amrrtoan  In»«-liii4-nl  lompnnT,  Of  Km- 

niMsburii  I""".  ""•>  -  '■•I'l-ui'  capital  of  8600,- 
oSo.    inrplua   IPY.VOOO.   "Ifers    drrt   MorMajfO 

InfJf.--  fully  ■•"umoli-rd.  AK..  «  per  cent  10- 
Jear  )el«!Ul"  I.  B..nd,.e  nr.d  by  105  percent  of  flrat 
Jlorti>«f  loans  held    In   Iru-t  liy  tho  ,tl<-rrnntlle 

TruM  <•••..  ^.  »•  f"'""  I-''  '•  "'  '',"'.!:' !?'=^""',<','5 
deposit  f..r  lH.rl.Mls  ur.drr  .ne  ycnr.  «  lite  f<.r  full 
Information  and  r  feronces  tu  i  l..j  company  at  ISO 


Vlc«-rrei.id<jut;au '  Ooneral  Manager. 


Tfii 
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^arm  ^0vtd»djes. 


INVEST    THKOi;«JII    TIIK    MOUND    AND 

WESTERN  i  AltM  MOliTGAUE  CO., 

LAWUKMCt.  KAK. 

r.  M.  Perkins.  PruB't.  L.  H.  Pkbki>"',  Sec. 

Paid  ITp  Capital,       ....     S-J30,000 

The  choicest  fcirst  MortKHge  Farm  L«.ati8.  alwo  the 
CompHiiy's  Ten  Tear  Debeiif urps.  haHwl  upon  its 
paid  up  capital  and  assets  or  i.Tt^r  m50,OC-0.  N(»  Utsses. 
EJeven  years'  experience,  with  absnlute  satisfaction 
tooTer  i.&OO  Investors.  Send  for  circulars,  f  onus  and 
full  Information.  Branch  offices  In  N.  Y.  City  and 
Albany.    New  YorkURIce  Mfl  Hroadway, 

C.  a.  UlNE  A  80N,  AgenU. 


Farm  Mortgages 

In  Suns  of  $100  and  UuTrards  en  In 
diaiia  and  Ohio  Lands. 

HOTHINO  BAFKK.  Al-WAYP  PKOMPTliT  PAIJ 
8BND  FOR  PAMPHLKT. 

JOS.  A.  inooRE, 
t4  Iteat  market  St..  Indianapoll*«  tnc 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Fald-Up  Capital, 

SttOO.OOO. 

Authorti'd  Capital 

^St,000.OUO. 


Real  Estate  MortKases  on  City 
and  Farm  Properly,  worth  two 
to  four  times  amounts  of  mort- 
KaKes.  interest  ti  pi-r  cent  to 
7  per  ceut,  principal  and  Inter- 
est absolutely  guaranteed.  Be- 
curltles  for  guaranty  held  by  the 
American  Loan  4  Trust  Com- 
pany, of  Boston,  .Mass. 

Send  for  circulars  to 
N£HER  &■  CARPENTER. 

Bankers,  TroT,  N.Y. 
Eastern  Managers  for  Com  pan  t 


20  YEARS  ^''^^^J^'^" 

^™  ^^    LENDING    MONEY    ON    ILLINOIS 
fARMS.     NO  LOSSES.    Seno  for  List. 

C.  E.  &,  C.  M.ANTHONY. 
Bankers.  Peoria,  ill. 


^rust  Companies* 


The    Union  Trust   Co., 

611    AND   613    CHESTNUT    STREET. 

AnthorUsed  Capital $1,000,000 

Pald.up  Capital 500.000 

Acts  as  Executor,  AdmlDlstrator,  AsslKnoe.  ete. 
imd  executes  trusts  of  ever;  description  known  to 
tbe  law. 

All  trust  assets  kept  separate  from  thot^e  of  the 
Company. 

Burelar-Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  vaults  without  charge. 

Bonds,  Stocks  and  other  vuiuables  taken  imaer 
guarantee. 

Palntinpn,  Statuary,  Bronxes,  etc.,  kept  in  Fire- 
Proof  Vaults, 

Money  received  on  deposit  at  interpst. 
JAS.I.ONG.  Pres't.    JOHN  G.  RKADING.  V.-Pres't. 
MAHLON  S.  STOK  R^.  Treasurer  &  Secretary, 
D.  R,  PATTERSON,  Trust  Officer. 

DiBKCTOHS.— James  Long,  Alfred  8.  Gillttt,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  Vi  iiiiaui  8.  Price. 
John  T.  Monroe,  W.J.  Nead.  Thomas  R.  Patt«n,John 
JGReading.  Wm.  U.  Lucup,  U.  Hayes  Agnew.  M.  D. 
Jos.  I.  Keete,  Robert  Patterson,  Tbeodt.r  C,  Kngel, 
Jacob  Nayler,  Thos.  G.  Hood,  Edward  L,  Perltius, 
William  Watson,  Philadelphia;  Samuel  Riddle, 
Glen  KII>J-)LK,  Pa.;  Dr.  Geuige  W.  Reily,  Hakhis- 
BUUG,  Pa.;  J.  toimpson  Africa,  Hunti>;gdon;  Henry 
8.  Eckert,  Rkai>i>'0;  Edmund  S.  Doty,  Uifflin- 
TOWN :  W.  W.  H.  Davis,  Dotlestown  ;  R.  E.  Mon- 
ai^han.  Wkst  Chfst>i:r. 


Union  Trust    Company 

OF    VmW   VORK, 

73  Broadwa  J,  cor.  Rector  St.,  N.  T. 

CAPITAI,,  -    ......    Sl.OOO.OOO 

8UKPI.i;S,-    ......    $2,U0U,U00 

IIAuthorlied   to  act  as  Executor,   Admiaistrator 
Guardian.  Kecelver.  or  Trustee,  and  Is 

A  LKGAL  DKPOSITCKY  FOK  MONET 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  flye  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
Dpon  the  resulting  dally  balances.  &uch  checks  pass 
turough  the  Clearing  House. 

TilUbTEES: 
V7m.  Whltewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

B.  T.  Wilson,  James  U.  UgilTie, 
Wm.  F.UuBaell,                    8.  T.  Fairchild. 

C.  D.  Wood,  1.  U.  Frothingbam, 
James  N.  Piatt,  George  A.  Jaryls, 

D.  C.  Hays,  C.  Vanderbllt, 
James  Forsyth,                   A.  A.  Low, 
George  Cabot  Ward,           G.  G.  Williams, 
Kdward  King,                      R.  O.  Remsen, 

E.  B.  Wesley,  J.  B.  Johnston, 
D.  H.  MoAlpin,  Edward  Scbell, 
Qeoree  B.  (  arhart,'  Anm-sa  J.  I'arker, 
Henry  stokes,                     Samuel  l*'.  Barger, 
Kobert  Lenox  Kennedy,  Geo.  C.  Maguuo. 

EXECUTIVE  COMMITTEE : 
Wm.  Whltewrlght,  G.  O.  Williams, 

James  M.  McLean,  B.  B.  Wesley, 

J.B.Johnston,,  C.D.Wood, 

O.  C.  Hays,  A.  O.  Klngsland. 

EDWARD  KINO,  President, 
JAMBB  M.  MCLEAN,  First  Vloe-Prest 


JAMBB  M.  MCLEAN,  First  Vloe-Prest, 
JAMES  n.OQiLViE,  Second  Vlce-Prw>t. 
A.  0.  &0NAIJ}8UN,  Becielar/. 


^tnst  ©jjmpatiljes. 


Mercantile  Trust  &  Deposit 

COMPANY.  OF 

BALTinORE. 


Cnplinl, 
Anihvrlxed  Capital, 


9.100.000 
S'J,000.000 


Authorized  to  a<;t  as  Executor.  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOB  MONEY. 

Accepts  the  transfer  agencyxnd  registry  of  stocks 
and  act  s  as  Trust  ee  of  mortgages  or  corporal  ions.     - 

Takes  charge  <.>f  property,  collects  and  remits  In- 
tercftt  and  income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

Money  rec-  ived  on  deposit.  All  'i'rust  Assets  kept 
separaiefrom  thoseof  the  Company. 

Burglar-proof  y^afes  and  Boxes  (having  chroTt-e 
steel  doors)  t«i  rent  at  j^iO  to  I  LOO  per  annum  in  their 
new  and  elegant  chrome  steel  FIKE  AND  BlIRG- 
V.AH-PK<><JF  VAULTS,  protected  by  Improved 
Time  l^cks.  ...  „ 

Wills  kept  in  vaults  without  charge.    Bonds  and 
Stocks.  Plate  and  all  Valuables  securely  kept  under 
guarantee  at  moderate  charges.    Paintings.  Statu- 
ary, Bronses,  etc  ,  kept  In  flre-proof  vaults. 
JOHN  GILL,      W.W.  SPENCE,       L.C.FISCHER 

President.  Vice-Pres't.  Treas.  &  Sec. 


W.  W.  Spence, 

CbrlstianDevrlea 
C.Mort'n  Stewart 
Robert  Garrett. 
Chas.  D.  Fisher, 
Geo.  P.  Thomas, 
O.  H.  Williams, 


DIRECTORS: 
Louis  McLane, 
Robert  Lehr, 
W.  A.  Tucker, 
Jas.  Carey  Coale, 
Oliver  A.  Parker. 
W.  H.Whilridge, 
J,  A.Hambletou, 
ThMS    r>*'fr.rf1. 


John  B.  Hurst, 
Stewart  Krown, 
W.  H.  Blackford, 
E.  A.  Jenkins, 
Bernard  Cahn, 
J.Willcox  Brown, 
Alex.  Frank, 

,1ohn  (JIM. 


United  States  Trust  Co, 


No. 


Of  ySW  TORK. 
49  IVAIjI.  street. 


Capital  and  Surplus, 


$6,000,000 


This  compan  ,  is  a  legal  depository  for  moneys  paid 
into  court  and  la  antnoriied  to  act  as  guardian  oi 

''""iNTBBBST  ALLOWED  ON  DEPOSITS,  ♦ 
which  may  be  made  at  any  time,  and  irtlhdrawn  afiai 
Bve  days' notice,  and  will  be  entitled  to  interest  foi 
tbe  whole  time  they  may  remain  with  the  company 
EUecutors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  to  the  transaction  of  busl. 
nesB.  as  well  as  religious  and  benevolt-iit  institutions 
will  And  this  company  .1  convenient  depository  foi 
money.  JOHN  A.  STEWART,  President, 

money.  WILLIAM  H.  MACY,  Vice-President 

JAMES  S.  CLA^K,  Second  Vlce-Pree' 

TIWSTEES: 
—  an.  H.  Arnold,  ID.  Willis  James,  Robt.B.Mlnturn, 
Thos.  Slocomb,     JohuJ.Astor,       Geo,  H.  Warren, 
(  haries  E.  Bill,      John  A.  Stewart,  George  Bliss, 
Wilson  G.  Hunt,  S.M.Bucki'gham.  William  Libbey, 
Wm.  H.  Macy,      jH.  E.  Lawrence,    John  C.  Brown, 
Clinton  Gilbert,    ilsaac  N.  Phelps,    Edward  Cooper. 
Daniel  D.  Lord,    lErastus  Corning.  W.Bay'rdt  utting 
Samuel  81oan,       S.  B.Chittenden,  Chas.  S.  Smith, 
James  Low,  John  H.Uhoades.'Wm. Rockefeller, 

Wm.  W. Phelps,  1  Anson  P.  Stokes.  Alex.  E.  Orr. 

HENRY  L.THORNELL.  Secretary. 

I.dlll-'  O.  HAMPTON.  Assistant  Secretary. 


The  Brooklyn  Trust  Co., 

Cor.  of  Montague  and  Clinton  Sts., Brooklyn,  N.Y. 

This  company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  admin- 
istrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sale 
of  Government  and  other  securities. 

Religious  and  cliarilable  institutinns.  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
Qnd  this  Company  a  safe  and  convenient  depository 
for  money.     IIIPLKY  ROPES,  President. 

EDMUND  W.COKLIES,  Vice-Pres't. 
TIIUSTBES: 
JoslahO.  Low,     |E.  F.  Knowlton,    H'y  K.  Sheldon, 
Alex.  .VI.  White,    John  T.  Martin.    C.  D.  Wood, 
A.  A.  Low,  [Fred.  Cromwell,    Wm. U.Male, 

Alex.  Mci  ue,       Ijohn  P.  Rolfe,      Ripley  Hopes, 
Mich'l  Chauncey,|E.  W.  Corlies.        Abram  B.  Baylis, 
Wm.  B,  Kendall.lH.  E.  Pierrepont,  H.  W.  Maxwell, 
Jamf;s  R08S  CUKHAN.  Secretary. 
FREUJiKiCK  C.  CoLToN.  Asst.  Sec'y. 


THE 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22a.  ims. 

(CHARTER  PERPETUAL.) 

CAPITAL ¥1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES.  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  Is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EXECUTOR.  ADMINKS'TRA- 
TOR,  TRUSTEE,  GUARDIAN,  ASSIGNEE,  COM- 
MITTEK.  KECKIVEK.  AGENT,  etc..  for  the  falfh. 
fui  performance  of  which  Its  capital  and  surplus 
lund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroiid  carefully 
ooUected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 

T.  WI8TAR  BROWN,  Vice-President. 

ASA  S.  WING,  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

Mlllo  Building,  35  Wall  8t.,  New  York 
PAID  UP  CAPITAL.  $1,000,000. 

Designated  as  a  legal  Depository  by  oi'der  of  Sn. 
preme  Court.  Receive  deposits  A  money  on  interest, 
act  as  tlBcai  or  transfer  agent,  or  trustee  for  corpora- 
tlons,^and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
other  olmilar  companies. 

THOMAS  HILLHOnSE.  President. 

FREDERIC  D.  TAPPBN,  Vice-President. 

WALTER  J.  BBITTl.N,  Seoretarj. 


'gnhlic^xtions. 


Littell's  Living  Age. 

-"sTN    1887  THK:   living 

i  J-  AUK  entertt  uixtn  it»  lorty- 
fuorth  year,  having  met  with  ocm- 
tlnuuus  oommenduliun  and  suo- 
cess. 

A  WKKKI.Y  MAGAZINE, 
it  gives  flity-two  numbers  of 
stxty-four  pases  each,  or  more 

than  

THREE  AND    A    QUAKTBR 

THOUSAND 
double-colutun    octavo  ptiges  of 
reading  mutter  yearly.    It    pre- 
,  Bents    in    an    inexpensive   form. 
Bc'oriBlderlng  its  great  amount  of 
matter,  with  Irt'shnef'S.  owing  to  its  weekly  issae,. 
and  with  a  completeness  nowhere  else  attempted, 
Tbe  best  Kssays,  Reviews.  Crlicisnis.    ^erinl   and 
bhort  Stories.  Sketches  of  Travel  and    Dis- 
covery. Poetry,  J'cienttflc.    Biographicali 
Historical  and  Political  inlormatlon, 
from  the  entire  bodv  of  Fnr*>iKn 
Periodical    I-iteratnrp,    and 
from  the  pens  of  the 

FOREMOST  LIVING   WRIIEES. 

The  ablest  and  moNt  cultivated  Intt'llectai 

In  every  department  of  Literature,  Science,  Poll- 
tics  and  Art,  And  expression  In  the  Periodical  Liter- 
ature of  Europe,  and  especially  of  Great  Britain. 

The  I.ivins  Age,  Jormtnt  /our  large  tJOlunw*  a 
1/ertr,  furnittbes,  from  the  great  and  generally  inac- 
cessible mass  of  this  literature,  the  only  compilation 
that,  while  within  the  reach  of  all,  is  satisfactory  In 
the  COMPLETENESS  with  which  It  embraces  what- 
ever is  of  immediate  Interest,  or  of  solid,  permanent 
value. 

It  in  therefore  ■ndispensable  to  every  one 
who  wishes  to  keep  pace  with  the  events  or  Intellee 
tual  progress  of  the  time,  or  to  cultivate  in  himsell 
or  his  family  general  Intelligence  and  literary  taste. 

OPINIONS: 

"  To  our  mind  THE  Living  Age  has  no  equal,  and 
we  cannot  see  where  it  could  be  improved."— Chris- 
tUm  lit  Work,  Niw  York. 

"  To  have  it  is  to  hold  th  e  keys  of  the  entire  world  ut 
thought,  of  scientific  investigation,  psychological  re- 
search, critical  note,  of  poetry  and  romance."  •  *  • 
••  It  has  never  been  so  bright,  so  comprehensive,  so 
diversified  In  interett,  as  it  la  to-day,"— &iston  Trav- 
eter. 

"  It  contains  nearly  all  the  good  literature  of  the 
time."  *  •  •  ••  There  is  nothing  noteworthy  In 
science,  art,  literature,  biography,  philosophy,  or 
religion,  that  cannot  be  found  in  it."  •  *  •  "It  i* 
a  library  in  itself."—  The  Cliurchman,  Kew  lork.  \ 

"Nearly  the  whole  world  of  authors  and  writers 
appear  in  it  in  their  best  moods."  •  •  •  "The 
reader  is  kept  well  abreast  of  the  current  thought  or 
the  age. "—Bo- ((•«  JourmiL 

"It  is  edited  with  great  fhlll  and  care,  and  its 
weekly  appearance  gives  it  certain  advantages  over 
its  monthly  rivals. "—.411kii'V  Jririis. 

"It  mav  be  tiuthfully  and  coidially  said  that  it 
never  offers  a  dry  or  valueieas  page.'"— AfttJ  I'ork 
Ti-ibune, 

"It  is  one  of  the  publications  that  intelligent  peo- 
ple regard  as  practically  indispensable,  i'rom  its 
pages  one  learns  what  the  world  is  thinking  about." 

♦  *  "It  is  an  eiluration  in  itself,  as  well  as  lUl 
eijtertHiment."— ffiirt/onl  Ctmrant. 

"Through  Its  pagi^s  alone,  it  is  possible  to  be  as 
well  informed  in  current  literature  as  by  the  peru- 
sal of  a  long  list  of  Uionthlies."— PAiJuiitiij/ita  Jn- 
01/ ir  r. 

"The  subscription  price  Is  slight  in  compari.on 
with  the  miissof  the  best  current  literature  which 
It  brings  with  it  in  its  weekly  virits."  •  *  •  "In  fact, 
a  reader  needs  no  more  than  this  one  publication  to 
keeplim  well  abreast  of  Fnglirh  peiiooical  literar 
ture,'"— iS'tind.n/-6'c'<ooi  Timts,  PliHadtiphia. 

"Foiemost  of  the  eclectic  pelioaical8."  —  JV.  T. 
World  .,  .         ,    ^. 

"  It  furnishes  a  complete  compilation  of  an  indis- 
pensable literature."— C'fticaoo  ti>f  i.itie  Jourjial. 

"  It  enables  its  readers  to  keep  fuilj  abreast  of  tbe 
best  thought  and  lUerature  ol  civilization."— CJiHst- 
tidnAUvooite,  Pittsbura. 

"It  is  aiisoluiely  without  a  rival.  Coming  once  a 
week.it  gives,  while  yet  fresh,  the  pr.  auctions  of 
the  foremost  writers  of  the  day."  •  •  +  *•  Es^ay 
and  review,  biiigrn pay,  travel,  science,  fiction,  poe- 
try, the  best  of  each  and  all  is  here  placed  within 
reach." — Morureai  (jazette, 

"It  saves  not  only  time  but  money."— P«i.(I« 
Churchman,  Sun  Fruncuco. 

"  It  keeps  well  up  its  reputation  for  being  the  best 
periodical  In  the  world."— ilorniny  ^ar,  Wilndngton, 
X.  C.  -i 

Published  WEKKi.T  at  »8  a  year,  free  of  postage. 

tar  TtiNEW  siUBSCKlBKKS  for  the  year  IbST, 
remitting  before  Jan.  1,  the  numbers  of  IHeti  issued 
after  the  receipt  of  their  subscriptions,  will  be  sent 
Drutls.  ^_ , 

Club   Prices  for    the  best    Heme  and 

Foreign  Literature.  l 

["  Possessed  of  The  Living  Aov,  and  one  or  other 

of  our  vivacious  American  monthlies,  a  subscriber 
will  and  himself  in  command  of  the  whole  situation." 
— PWJ/'di'il)/ii<i  JS'intiwihilieltn]  "      ^        1 

F'orliO  50.  TUK  Living  Atit;  and  any  one  of  tbe 
American  H  Monthlies  tor  Harper**  Werklu  or  JJazar) 
will  be  sent  for  a  year,  post  paid;  or,  for  *u  50,  Taa 
hivina  AQg  and  the  .^t.  Siclujiwi,    Address, 

LITTELI.   &  CO.,  Boston. 


George    Eustis    &   Co., 


B  AKK  JtBB.T  ~ 
CINCINNATI,    OJU 


u 


KOTEMBKB  37.  Iti86.] 


THE   CHKOJNICLE 


IX 


%ns\xv^nce. 


OFFIOX  OP  IHB 


ATLANTIC 


Mutual    Insurance    Co., 


KEW  YORK,  JanowT  23,  1888. 
naTmatM*.  la  eonformlty  to  the  Cbaner  o. 
Mm  OomiMUiy,  tubmlt  tlit<  following  SUktement 
of  lU  affaln  on  tbe  31«t  December,  1885: 
FTemlDina  on  Marine  Biaka  from 
la(  JaaawT,  188S,  to    Slst 

T,  1885 »3.856,618  66 

■  on  PoUolek  not  in>rlr»Ml 
•a  IM  JanuuT,  1885 1,339,525  10 

Total  Marine  Piemluau 95.196,143  70 

PtMDinma  marked  OS  from  1st 
Xanoarx,  18S5,  to  31at  Oeeem- 
bcr,  1885 ■  »3.770.09*  80 

f  naa—   paid  durtnc    the  same 

91,915.020  67 

of  Premloma  and  Ex- 

9776.712  42 

Ika  Oompaar  baa  the  fttUowloc  Aaaota,  tu.: 
Uttad  Btaiaa  awl  Btata  of  Now 
Tock  aiook.  Cttj,   Bank  and 

99,084.685 

■aenred  b7   Btoeka  and 

1.488.60 

BmI  ■«*!•  and  Clalma  doe  the 

Oaayaay.  eattaated  at 530,000  00 

riwiiliiM   Hetaa  aad  Bllla  Ba- 

ealTable 1.608.148  53 

aak  in  Bank 238.897  ttS 

AMOOat „ .913,740376  46 

MX  TKR  USMT  rSTEREST  on  the  onUtaud 
tac  wrtUaataa  of  praau  wUl  be  paid  to  the 
told—  tlMtaof,  or  thdr  lc«cal  rcpreaentatlTea, 
•■  aa4  after  Tueedajr,  tiie  2d  of  Febmarjr  next. 

THB  OimrAMDUlO  CEBTIFICATEB  of 
ttalaaaaof  1881  wiu  be  redeemed  and  paid  to 
ttakoMtts' thereof,  or  their  legal  repreaenta- 
ttvaa.  OB  and  after  Taaailar,  the  2d  of  Febmary 
■axt,  troa  which  date  all  latereat  thenon  will 
The  eftlllealea  to  be  produced  at  the 
I  ft  pa^VMBt  aDd  eaneelad. 

A  DITIUBTO  or  rOBTT  FEB  OEHT  la 
dadarad  oo  the  net  earned  pwrnlnma  of  the 
Oainpaar,  for  the  year  endlax  Slat  Deoember, 
1885,  for  which  certlfleatea  wlU  be  lamied  oo 
aad  after  Tueadar.  the  4th  of  M«r  naat. 
Bj  ofdar  of  the  Board. 

J.  H.  OBArOIAIf,  SeeretaiT* 


TBVSTBBSi 


Ckarlaa  Deaala. 
W.H.  H.  Mooie, 
JaaeaLow, 
A.  4.BaTea, 
Wa.  aturgla, 
Bert'niln  H.  ftold, 
Jaatah  O.  Iaw. 
XkaaaaB  Coddlnxton, 
ftnilMB  Degioot. 
BeraoeOray, 
WnUamB.  Dodxe, 
William  a.  Hmcj, 
a  A.  Band, 
John  O.  Hewlett, 
W>niam  II.  Wehh, 
Charica  P.  Bordetl, 
■dmond  W.  CorUaa, 


Adolph  Lemojne, 
Bobert  B.  Mlntom, 
Obarlea  B.  Marahall, 
Fredertok  B.  Ooaaltt. 
WUlUm  Bryee. 
John  Elliott, 
Junoa  O.  De  Fomat, 
Cbarlea  D.  Leverlcb, 
John  L.  Elker, 
M.  Denton  Bmllh, 
Oeorfce  Bllaa, 
Benrr  E.  Bawley, 
Wllltam  D.  Morgaa. 
laaao  Ball, 

Edward  Flofd-Jonea, 
Anson  W.  Bard, 
IhOBas  Maltland, 


JOHV  D.  JOITE8,  President. 
fWAPiFJi  DEMMI8,  Ylce-Presldent. 
W.  H.  B.  MOOBZ,  2d  yioe-Prcs^ 
A.  A.  RAVKIU  8d  TloePraaldeBt 


lusttranjcje. 


The  United  States  Life 
Insurance   Co. 

IN    THE   CITY    OF    NEYV    YORK. 

(OKGANIZKD    IN    I860.) 

261,  262  &  263  Broadway,  New  York. 

a.  H.  BURFO&D,  Pi«aldent, 

a  P.  ruAi,Miaa,  aaCr.  A.  Whulwriqht,  Aut  Sao. 

Wm.  T.  Stakden,  Actnarr. 

AU  the  proflta  belong  to  tlie  Pohcr-taoldera  exdn- 
alrelr. 

AU  Pollolaa  iuaed  by  thla  Company  are  utdispitt- 
ABLE  after  three  rears. 

All  Death  Clalma  paid  without  discount  aa  aoon 
aa  aaUafactorr  proofs  have  been  receWed. 

Thla  Companj  Issues  all  forma  of  losorance,  In- 
eladlns  Tontine  and  Limited  (Non-Forfeiting)  Ton 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  tan  days'  grace 
oo  ail  others,  the  Insurance  remaining  In  full  force 
daring  the  grsoa. 

Absolute  security,  combined  with  the  largest  liber. 
aJity.  assures  tbe  popularity  and  success  of  this  com 
pany. 

GOOD  A0KNT8.  desiring  to  represent  the  Com- 
pany,  are  inrlted  to  address  J.  S.  OAFFNBT.  Super- 
IDtendent  of  Agenclea.  at  noma  Oflice. 

MANHATTAN 

LIFE    INSlRAAtCi:  COMPACT 

156  A  158  BROADWAY.  NEW  YORK. 

HEaVBT   STOKES.  President. 

From  PhtiaOtlphia  Inquirer,  Jan,  30, 18fU. 

Tbe  new  plen  of  the  Manhattan   Life  Iiifuranoe 

ComMnr  oontlnnes  to  meet  tbe  ^  mulur  favor.    It 

eomblnea  tbe  pn>tectiTe  feature  of  life  Insurance 

wllb  the  Inreetment  feature    of   the    end  (Wiuent 

polle7«  wbtle  It  aruldB  the  expe^rte  atteiidlnK  the 

Ukitar  by  tbe  orOloarr  methud.  An  Inipruveiuent  hiia 

■)«}  been  added  to  this  new  form  ur  p  lioy  wlintn 

tbe  re»r  which  ulrta  tbeaasnred  the  option  at  ino 

end  of  the  period  of  taklnir  the  endowment  in  caith 

or  of  oontlnalotr  ine  insurance  fir  a  much  larxer 

amount  without  anr  further  pavment  of  premium 

Indepeodeai  '>f  *.be  condition  of  hvaltb  at  the  time 

ESTABLISHKD    IS    l^i^i) 

EQUITABLE 

LIFE    ASSDRAKCE     SOCIETY, 

120    BROADWAY,   NEW    YORK. 
HENBY    B.    HYDE,   Prealdent. 

ASSrrH.JANUABT  1st,  1886 $««.588.387  60 

LIABIUTIKS,  4  per  cent  Valuation  . .    ee2.HI«l.i48  in 

RURPI.US $13,>*!l.a8»  13 

(Snrplua  on  IV.  V.  Standard  4'9  per  cent 
Intereat.  $1  7,4»5, 320,40.) 

Atrpiiu  ovrr  l/ttilillUies.  on  srsr*  Stoddard  «/  aohio- 
(toit  larftr  Ulan  that  uf  any  otktrlA/*  JjauroMa  (Join- 
t  any. 

>■«  ASBURANCt  InlHSS MA.On.RTS  00 

OlT8TANI>i.NO  ARHrHANCI S&I.SCW.aM  UO 

Total  paid  i'ullCT.Uolders  In  188S 7,ia4.HM<Oft 

Paid  Polloy-IIulden  >lace  Organisation   C8.21 1.175  i<3 
IKCUMI  Id  ItSSb i8.09o.u5a  IJ 


Chronicle  Volumes 

SINCE    1870. 

Any  olBoe  possessing  these  Tolnmea  alnoa  1870  has 
at  hand  for  oooTenient  reference  a  complete  and  re- 
liable Onancial  history  of  tbe  period.  Parties  baring 
the  more  recent  Tolumea  can  obtain  from  the  pub 
llahars  moat  of  the  earlier  Tolumer,  or  complete  sets 
can  be  furnished.  '*  '^^^ 

WILLIATI     B.     DAIfA    &    TO.. 

79  A   B1    WIt.l.MM  «TRJ.>T,VEW  VOVK 


|>tteccUanc0U3. 


SECURE  BANK  VAULTS. 


WELDED  CHUUJIK  STEEL  AND  IRON 

iln  Roond  and  Flat  Bars,  and  S  ply  Plates  and  Angles 
FOR    8AFE8,   VAULX8,   4o. 

I  Oannot  be  Sawed,  Cut  or  Drilled,  and  practically 
1  BorcIar-Prf>of. 

I     CHROME    STEEL,    WORKS, 

Clronlua  Free.flB       BBOOKLYN,  N.  V. 


ptiacjellatteouB. 


Brinckerhoft,  Turner 
&  Co., 

Manufaetnren  and  Dealers  tn 

COTTON  SAILDUCK 

And  aU  kinds  of 

COTTON     CAMTAg,      FELTING      DDCK,     CAB 

COYBBINQ.  BAQOINO,  RAVIENS  DCCK.SAH, 

TW1NK8,  4C.,  "ONTARIO"  8KAM1.B88 

BAOB.  "AWNINQ  BTiUPB& 

Also,  Agents 

CNtTED   STATES  BUNTING  OO. 

A  toll  supply,  all  Widths  and  Colors,  always  in  atoak 

No.  109  Dniuie  Street. 

BAGGING. 

WARREN,  JONES  dc   GRATZ 

ST.    LOCIS,    Mo. 
Manniactarera  of    Pure   Jute  Bagging. 

lUPORTIBS  OF 

IRON    COTTON    TIES. 

ESTABLISHED    I8S6. 

Eugrene   R.  Cole, 

STATIONER    AND    PBINTEB. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  CorpO' 
rations  with  complete  outfits  of  Account  Books  and 
Stationery 

tw'  New  concerns  organising  will  hare  their  orden 
promptly  executed. 

No.  1  WILLIAH    STREET, 

(HANOTEH   BOUARB.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

GOLD  MEDAL  PARIS   EXPOSlTIOH-1878. 
THE  MOST  PERFECT  OF  PENS 


©0tt0tt. 


JnHN   L.  BULI.ABD. 


HC.VRT  U.    WHEKI.BIL 


Bullard  &  Wheeler, 

CtlTON  COMMISSION  MERCHANTS 

NEW     VORK. 
ALSO 

BAeOinO    AND    IRON    TIES, 

(FOR   BALING  COTTON). 

AdTannes  made  on  Cotton  Consignments  and  Special 

Attention  alTen  to  purchase  and  sale  of  FUTURH 

CONTRACTS  OF  CijTTON. 

Alexander  &  Cargill, 

CXDTTON    BKOKEKS, 
AL'OVSTA,    GEOROIA. 

Entire  attention  glTen  to  purchase  of  COTTOW 
TO  ORDER  for  SPINNERS  and  EXPORTBRa 

CQBHBSPONnENCI    BOLICITID. 

RgrgRKNCis.— National  Bank  of  Augusta,  Oa 
Henry  llents  &  Co..  Commission  Merchants,  New 
York  ;  William  B.  Dana  A  Co.,  Proprietors  COHHIU. 
CLAL  A  Flnamcia  l  CHaoNicLl,  and  othar  New  York 
Houses. _^__ 

Dennis  Perkins  &  Co., 

COTTON  BBOR.ERS, 

12S  Pearl  tireet.  New  Tork. 

Orders  for  Spot  Cotton  and  Futures  promptly 
executed. 

Walter    &    Fatman, 

COTTON    BROKERS, 

SS  BEAVRK  STREET,  NEW  VORH. 

cuarl.es  b.  tainter, 

cotton  merchant, 

COTTON  EXCHANGE  BCJILOINO. 

SPECIAL  ATTENTION  TO  COTTON  FUTDRE8 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38    BUE    DE   I.A  BOUBSE.  HATRE. 

Geo.   Copeland  &  Co., 

COTTON    BROKGB8, 
134  PBABL   STBEET,   NEW  YORK. 
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^ottou. 


Woodward  &  Stillman, 

MERCHANTS, 
fMrtBnlldin?;  16&  18  Exchange  Place, 

NEW    YORK. 
M»Am  MADH  OS  ACCEPTABLB  SECURITIBS. 
ItoBHAL  ATTXNTION  TO  ORDBBS  rOR  CONTRACTS 

roB  FtrruKH  Delitbrt  of  Cottoh. 

MTTON,  AIX,  QRADES,  SUITABLE  TO  WANT8 

OF  8PINNBR8 

Omutis  ON  TlBHg  T«  SiriT. 

Robert  Tannahill  &  Co., 

CottoK  Comnission  Merchants, 
Exebance  Bnlldlns,  NewTork. 


ktUntloa  glren  to  the  parchMe  and  sale  of 
rUTURB  CONTRACTS 
Tork  Mill  Llrerpool. 


J.  C.  Graham  &  Co., 

M  ■•■tli  W^llllam  St.  &  61  Stone  St., 
IfEir  YORK. 

COTTON. 

BUYERS  FOE  AMERICAN  MIIXS. 

inontEoiner7   and  New  Tork. 


C!i;ott0U. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

flOTTON      EXCHANGE      BVILDINg", 

NEW    TORK. 

Cotton,  Coffee,  Grain  and  Petroleam  Bon«ht  and 
Sol4  for  Caab,  or  carried  on  Margin,  on  theTarloaa 
«■  In  New  York  Citj. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Now    Tork. 


Williams,  Black  &  Co., 

BANKERS  AND  COMMISSION  MERRCAAJJT8 
1     WILLIAn    STREET, 

NEW    YORK. 

COTTON,    GRAIN, 

PROVISIONS,    COFFEE, 

STOCKS,  PETROLEITIH, 

ORDERS    EXECUTED    IN 

NEW   TOKK,    CHICAGO,    NEW   OR- 
LEANS, ST.  LOUIS,  LITERPOOL, 
HATRE,  &o. 


ptiscellaueotis. 


Valttr  T.  HaUk, 
Nalh'l  rr.  T.  HaUh. 


Heiiry  P.  Hatch, 
Arthur  M.  .Hate*. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontb  TVlllIam  St.,  Nenr  York. 

■XBCUTB  ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  TORK.  LIVERPOOL  AND  NEW  OR- 
UtANSCOTTON  UXCHANaBS.  Al»o  orders  for 

COFFEE 

■t    Mke   MEW  TORE  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

■tth*  NEW   TORK    PRODUCE  KXCnANGE  aad 

the  CHICAGO  BOARD  OF  TRADE. 

CORRBSPOin>BNTS  : 

Mec^n.  ftnith,  Edwards  A  Co.,  Cotton  Broken, 
Urerpool. 

jaa.  Lea  McLean.  New  Orleans. 

Rountree  &   Co., 

COMMISSION    MKRCHANTS. 

COTTON  KXC^A^OF,  KVW    YORK,  and 

NORFOLK.  VA. 

COTTON.   CJRAIN,  PROVIMIONS, 

Htocks  and  Petroleum. 

Orders  executed  In  New  Tork,  Chicago  and  LIt. 

wpeol.     All  ^ades  of  coiton  suitable  to  spinners* 

anta  offered  on  favorable  t«nu8. 


Geo.  H.  McFadden&  Bro. 

COTTON     MERCHANTS, 
PBILADEIiPHIA. 


unmpooi.  CoRRitspoNnxiiTg, 
FRFDRRIC    ZBREGA    dr    CO. 


G.     Schroeder  .&    Co., 

Bnooeaaora  to  WARE  &  8CHR0BDEB. 

OOTTON    COMMISSION   MSRCHAim, 
C«tt*B  Exchange  Baildla«r, 

tf^Xr    YORK. 


IdBMAN,  Stern  &  Co., 
New  Orleans.  La. 


LIHHAN.  D0RR  &  CO 

Montffomerr,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
OOilIiniSSION     niERCHANTS, 

No.  iOTEXCHANGB  PLACE, 

MEMBEBS  OF  THE  OOTTvy,  OOFFEE  AND 

PBODUOE   EXOBANGES. 

nr^TOWN  Office.  No.  204  Church  Street, 

Neiv   York. 

Orders  executed  at  the  Cotton  Exchances  In  New 
Vork  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  conslKwed  to  us.  or  to  our  corres- 

Sondenta   in  Liverpool;   Me^8^s.    L.    Rosenheim   it 
ons  and    A.  Sttirn&  Co.;     In   London,  Messrs.  B. 
Newifass  A  Co. 


Mohr,  Hanemann&Co., 

COTTON    EXCHANGE    BVILDING, 

New  Torlr. 

BPECIAI.  AITENTION  GIVBB  to  THB  EXBOtlTION 
OF  ORDERS  FOB  FUTUBB   OONTRAOre. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,  NEW    TORK. 

BRANCH  OFFtCES  \  Jgg  i?a"p'e^M!r&'e'w?i.Vi. 

Personal  attention  given  at  the  EXCUANGB8  to 
the  purchiiBe  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  miirKln. 

DKI'OSITS  RECBIVED-snhJect  to  Check  at  sight 
— with  interest  upon  balances. 

Special  att»ntl.m  naid  to  INVESTMENTS  an* 
accounts  or  COUNTKT  BANKERS. 

Edward H.Coates&  Co., 

Cotton  Commission  Merchants, 

No.  116  CHESTNUT  STREET, 

PHIjLADEI.PHIA. 

No.  49   MAIN  STREET, 

NORFOLK,  VA. 

SPIITKEnS'   ORDERS   SOUCITBB. 


Hubbard,  Price  &  Co., 

Cotton  Exchange,  Nevr  York. 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA. 

Cotton  Brokers  &  Commission  Merchante, 

Liberal  advances  made  on  Cotton  conslgnmenta. 
Special  attention  given  to  the  nale  of  cotton  to  ar- 
rive or  In  transit  for  b.  -th  foreign  and  domestic  mar- 
kets- Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  ST.,   NEW   YORK. 

Orders  for  future  dellverj  of  Cotton  exeonted  ir 
New  Tork  and  Liverpool;  also  for  Grain  and  Pi o 
Tlslons  1=  New  Tork  and  Chicago. 

JOHN    U.    CLISBY    &    CO., 

COTTON  BUYERS, 
HONTGOnERY,    AI.A. 

PIIROABB  OMl.Y  ON  0RDBB8   FOB  A  COMIfnatOir 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    tVater    Street,    LIYERPOOI., 

Receive  consignments  of  Cotton  and  other  Produee^ 
and  execute  orders  at  the  Bxchangea  In  LlveryooL 
Represented  In  New  York  attheoflBoe  of 

SAM'L  D.  BABOOCK, 
33  Nassaa  Street.  New  Tork. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
nanhattan  RalldlnK,  New  York. 

North  British 

&   Mercantile    Ins.    Co. 

01 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1888. 

Invested  and  Cash  Fire  Assets tS,4!81,8?0  W 

LIABILITIES:  .„.,_,_.. 

Reserve  for  Unearned  Premiums —       f  l,i99,a«  JU 

Reserve  for  Unpaid  Losses 'iX-^Si  H 

Other  Liabilities ,  „, -"^^^.u 

Net  Sni'plua .A013,a8318 

tS.421.870  T» 

Losses  paid  In  U.  8.  In  19  years  ..8in,'.2U0,138  03 

U.  8.  Branch  Office,  54  William  St.,  N.  T. 

CHAB.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.    F.   DUDLEY,   Deputy  Manager. 


Phenix   Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  Tork  City 

statement  of  Company  lit  Day  of  Jan.,  1886. 

CASH  CAPITAL »i'29?S2  2 

Reserve  for  unearned  premloms a.84fl.048  M 

Reserve  for  unpaid  losses sH'TZS  aI 

Net  surplus 714.11)7  « 

STEPHEN    CROWELli,  PresMeBt. 

WM.  B.  CROWKLL,  Vloe-Presldeht. 
PHILANDER  8UAW.  Seoretary. 
GEO.  U.  FISKE,  ABSistant  SecrelArT. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep^ 


FELLOWES,  JOHNSON  A  TILBSTON, 

COTTON,  STOCKS,  RONDS,  *e^ 

M   WILLIAM    SI  RBBT,  NBW  TORK. 
Oi«en  Id  -  ratmree"  exewte*  at  M.  T.  OoMea  an 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for   anpald  losses 

and  re-insaranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

A«Mta  Jam.  1,  1886 8»,360,0»6  6S 

No.  3   Cortlandt  St.,  New  York 

JAS.  A.  ALEXANDER,  Agent. 


Commercial   Union 

Ass  URA  NCE  Co.,  LIMITED^ 

OF  LONDON, 
ogtt,  Otr.  Pint  rf  WUlimm  girettt,  Mmm  Af*. 


AND  W 


umtW 

xtmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF    THE   UNITED    STATES 


VOL  43. 


NEW  YORK,  DECEMBER  4,   1886. 


NO.  1,119 


^itmticial. 


^  AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

W— !■«««  r«— i.l  ITMk 

fcllHiiil    I  •a<H'  U<n  ti  MaU  af  ln>  brt,  IHC 

B«otssb1m4  ISTtL 

F-SCRAVEKS  AND   PHIXTTRS   Or 

BONOa,  POSTAGE  &  REVENUE  STAMPS, 
LIOAL  TENDER  AND  NATIONAL  BANK 
NOTES  of  the  UNITED  STATES;  and  for 
Forelsn  Covernmants. 

«      ENCRATIMG  AND  FRINTIMG, 
feUK  IMTBa,  UABK  OEKTincATBS.  BOKDS 
r«B    SCrCKXMEMTS    A?(»   OORPORATIOX8, 

•TAXFa,  *«..  la  tk«  lacM  a>4  KWt  BrtlUlo  atria 

nMM  STKEI,  PI.ATES, 
mk  muL  ■irasriBiM  u  ruiut 

>a<tka 

■AFCTY   COLORS.         SAFETY    PAPER** 
Wark  i: <c<nile4  la  FlirvrMr  DalMlacK 

UTMoauMuo  MO  n^c  nanviia. 

■AILWAT  TICKm  VF  immOTB* 
Maw  Oaria,  Lakala,  Calaa4an. 

BLANK  BOOMS  OF  EVERY  DEaCWPTMM 

MJERT  a.  aOOMU.  PmidtaL 

VTCE-PHSIDEXTS  : 
1  MOMWOUSH,  «.  0.  SHEPARO. 

■.  a.  UMUie.        TouRO  roberts<nl 

VNEa  K  FIEEUINO.  Sact'i  and  TraMb 


Maverick  National  Bank 

BO«»TO.\,    nhiiS. 

CAPITAL,        ....       9400,000 

mvuruvm^     -     -     -     -     9400,000 

Aiwli  of  Baokt,  Baakan  aad  CorporaUon* 


Oar  tMUma*  tat  COLLBCnoxs  are  exoallant 
■d  wa  ra-dlMooat  for  kaoka  wbaa  balaocaa  «ar- 
MtM. 

I  la  afaaarre  eltr,  aa4  IwUnow  with  u  from 
•  (BOt  lecatad  to  otkar  raaarr*  elUa*)  ooaot  ■<  a 


Wa  draw  tmi  own  axehaaca  on  liondoa  and  tka 
Sntlawt.  and  auka  CkMa  trtnafor*  and  pUea 
■aMTkr  talavaph  tlironchoat  tke  Unltad  Btata* 


t  Boada  boncbtaDdioM.  and  ezchancM 
to  WaaUncloB  Bada  for  banka  wtthont  sxtra  oharie- 

Wa  fearo  a  aarkat  for  ptlma  ant-olaaa  Inraatment 
BwiMlM. and  larua  propoaala  fnnn  Stataa,  Coon- 
Maa  aM  cniaa.  wbaa  lanlBc  bond!. 

Wodeacaoaralkaaklnc  bDalDaM,and  Inrtta  oor- 


ASA  P.  POTXEB,  Pnaldent. 
JOB.  ^r.  WOBB,  CaaUer. 


TINKEK    *    WESTOM, 

BASKKBS    AST)    BROKEEB, 

■  •a    •    ■XOHANOB    GOI7BT, 

Ifa^r  Tork. 

BavBT  0.  tanam.  Manibar  ■.  T.  Btook  ixoh. 
Bmittt" 


8TOCK    BROKER. 

Lansdale  Board  man, 

HBW  TOBK,  80  BBOADWAT  A  5  ITEW  ST. 
TB«T,  If.  T.,  ■•.  17  FIB8T  BTKXKr. 
iBbartklp:  prtTatawlraj  aO 


^itiattjcial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IHPORTERS, 

182  Broadwar,  Cor.  Jokn  Street 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Broadwaj  and  Nineteenth  Street, 

ABD    9    MAEDEH    LAKE. 


Houghton  Bros.  &  Co., 

BANKBB8, 
niI.WAVKBB,   iris. 

0OU.BCTI0N8  made  In  anr  part  of  tbe  oonntrr 
at  lowoat  rmtaa.  Acooonts  of  BajUu,  Mercbanta  and 
othan  aoUdtad. 

RcraR  TO— 
Marohanta'  National  Bank  and  Bank  of  North  Amer- 
loa.  New  York ;  MerchanU'  National,  ChlcaKO;  Msr- 
artck  National,  B<>ati>D. 


J.  A.  Kohn  &  Co., 

BANKKB8    AMD    BUOKERS, 
{Kills  Bitildiiio),  19  BBC  AD  ST.,  N.  T. 
If  amber*  of  tbe  New  York  Stock  ExcbanKO. 
Bxaoute  ordera  on  oommlMlon  for  Bonda,  Atocks 
and  Farelcn  Kzchance. 

Daalera  In  Bral-claa*  laveatnent  gccarilles, 
Partlcnlar  attention  kI Ten  to  Inveatmenta  for  Cap- 
Itallata,  Trust  Funds  and  Institutions. 


S.  U.  BOBIUTB, 


Paul  Schwabz. 


Roberts    &   Schwarz, 

(niliLS   BCILDINC,) 

INVESTHENT    SECURITIES. 

We  make  a  speciaJtx  of  tha  bnring,  selling  and 
plactnx  of  first  mortgaKO  bonda  of  railroads,  water 
work*,  (as  works  and  other  flrat^Iass  corporations. 

We  sollott  coireapondenoe. 


L.C.I.ATaBOP.   OsoabB.  Smith.  J,  H.Oliphakt. 

Lathrop,  Smith  &  Oliphant, 

BANKERS  AND  BROKERS, 
37  BROAD  ST.,  NKW  YORK, 

«  PACIFIC  ATK.,  CUICAGO. 

Members  New  York  Stock  Exchange,  New  York 
Cotton  Bxebange,  and  Board  of  Trade,  ('kleago. 


H.  L.  Grant, 

No.    14C     BBOADIVAT, 

NEW    TOBK. 

CITT  BAILBOAD  STOCKS  ft  BONDI> 

BOnOHT   AND    SOLD, 
Bee  Qaotatlons  of  Cltr  Bailroad*  In  this  paper. 


^ittattjcial. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 

N*.  S4  Piae  Street,  New  Tork. 
Transact  a  General  Banking  Bnslness 

stock*  and  Bond*  bought  and  sold  on  Cosaml*slon, 

Orders  received  In  Mining  Btooks,  and  In  Unlisted 

Secnrltles.  Collections  made  and  loans  negotiated. 

DlTldead*  and  intereet  ooUected. 

Deposit*  reoelTed  subject  to  Draft. 

Intereet  allowed.   InTOstment  ■ecarltles  a  speeialty 

We  Issue  a  Finaaoial  Report  weeklr. 

Jos.  C.  WALCOTT,  I  Members  of  the  New  York 

Framk  F.  Dickinsow,  S  Stock  Exchange 


F.  E.   Trowbridge, 

BANKER  AND  BROKER. 
Ifos.  8  &  5  Broad  or  20  Wall  Streets. 

(BOANOH  OrrxcK,  200  Bboad-ttat.) 

Member  of  the  New  Tork  Stock  Exchange.  Di- 
rector of  Merchants'  Exchange  National  Bank. 
American  SaTings  Bank,  American  Safe  Deposit 
Company,  ftc,  Ac. 

SecnrltleB  bonKht  and  sold  on  commission,  for 
cash  or  on  margin.  AU  Inquiries  gratoitoosly  res* 
ponded  to.    COTespondence  solicited. 


H.  B.  Holiins  «c  Co., 

BANKERS 

18  WALL  and    3  NASSAU  STBEBTS, 

NEW  YOHK. 

Tranaact  a  General  Banking  Bualneaa.' 

DEALERS  IN  GOVERNMENT,  MUNICIPAL  AND 
RAILROAD  SECURITIES. 
DEMAND    DEPOSIT    ACCOUNTS    RECEIVED. 
INTEREST  ALLOWED  ON  DAILY  BALANCBB.I 


E.  L.  Oppenheim  &  Co., 

(ESTABLISHED  1862], 
BANKERS  AND  BROKERS, 

61  &  6S  New  Street  and  42  Broadway. 

Bbasch  omcB,  91  Leonabd  Stbixt. 
Edward  L.  Oppenheim. Walter  Del.  Mar 

Alexander  Campbell  k  Co., 

BANKERS  AND  BBOJCEBS, 
17   NASSAU   STBEET,   NEW   TOBB. 

Malcolm  Campbell.  Member  of  N.  \ .  stock  Exoh. 

JAMBB  WHITELT,  H.  CBDOEB  OAZLIT. 

MATNABD  C.  ErBB, 

HINBT  U.  DoDOB,  Waahington,  D.  0. 
WM.  B.  Tbatbbs,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BBOADW^AY,    NEW    YOBE. 

no  A  wm.    nmnaa  f  J*"  ^^^  A^»v  "»»  York. 

BBAHCH    OF»I0«8J53gi5^hBt.,Wa*hlngton,D.  0 

Buy  and  *eU  on  eommlsston  all  olaasee  of  Bailroad 
jeonrltie*:  al*o  Orain  and  PrOTlsions. 

PrlTate  Telegraph  wires  to  Plilladelphia,  WilmiDg. 
ton,  Baltimore,  Washington,  Bridgeport,  New  HaTan 
Bo«ton  and  Pittsburg. 

W.  H.   Goadby  &  Co., 

BANKERS   AND   BROKEBS, 
No.    »4    BBOAD    STBBB1, 

I  Now  Tork. 
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'Sanfejers  nn&  §vkwzvs  of  W^oveiQu  ^xcJtnuQt, 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD, 
NEUr    YORK. 


Drexel  &  Co., 

Oor,  of  6th  A  Chestnut  8U. 
PHILADELPHIA 


Drexel,HarJe8  &  Co 

31  Boulerard  Hkosamuin, 
PARIS. 


DOMBBllO  AND  FOREIGN    BANKES8. 

Dcpoilts  reo«lTed  subject  to  Draft.  8ecaritles 
bpagnt  and  sold  on  commission.  Interest  allowed  on 
I>«poslta.  KorelRn  BzchanKe.  Commercial  Credits. 
Cable  Transfers.  Clrcniar  Letters  for  Travelers, 
ATallable  In  all  parts  of  the  world. 

'ATTORNKTS  AND  AOKKTg  0»  '. 

VneMra.   3.   S.    MORGAN    tc    CO., 

iro.    22    OLD    BROAD    STREET,    LONDON. 


Brown   Brothers  &  Co., 

Phlla.        NEW  TOBK.     Boston. 

AlTD 

ALEXANDER  BROW^N  4c  SONS 

BALTIMORE. 

Bn7  and  Sell  Bills  of  Exchange 

OK  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
fc,.eHKMANY,  BKLQIUM,  HOLLAND    8W1TZ. 
KKLAND,    NORWAY.     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

iMne  Commercial  &  XraTelers'  Credit* 

IN  STEHLINO, 
ATallable  In  any  part  of  the  world.  In  Fbancs  for 
Use  In  Martinique  and  Quadaloupe,  and  in  dollars  for 
ue  in  this  and  adjacent  countries. 

Bake  Telegrapblc  Trannfers  of  money 
Betvreeu  tliln  Conutrr  and  Europe. 

■XKE  COLLECTIONS  OF  DliAETS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the  United  States  on 

foreign  countries : 

■Bd their  London  house,  Messrs.  BHOWN,  SHIPLBY 

A  CO.,  receive  accounts  of  American  banlcs,  firms,  i 

and  Individuals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pluo    Street, 

IS8UK  TBATELKRS'  CKKDITS,  available  In  all 

parts  of  the  W  orld,  tUi-ouKh 
Menra.  N.  ffl.  RochRchlld  Jk  Sons,  London. 
;;        de  Kolhachlld  Broa.,  I'nrla. 
"        M.  A.  di-  Uoibschllddt  Hona,  Frank' 
fort  o\in, 
8,  M.  de  Rothachlld,  Ea<).,  Vienna. 

AND  THKIB  COBRKaPONDINTS. 

Draw  Bills  of  Excbanxe  on,  and  make  Cable  Trans 
fera  to,  England,  tVance  and  German y. 


J.  &  W.Seligman&  Co. 

BANKERS 

No.    23    BROAD    STREET, 

New  York. 

Issne  Letters  of  Credit  for  Trayelers 

On  8ELIGMAN  BROTHERS,  London. 
8BL1GMAN  FRKRKS  &  CIK,  Paris. 
SELIGMAN  4  STETTHBIMER,  Frankfurt. 
ALSBERG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  &  8TBTTHEIMKR   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


THE 


J- 


&  J.  Stuart  &  Co., 

33    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 
■  niTH,    PAYNE    &    SniTH'S, 

BANKERS,  LONDON 

KZNCHESTER    &    COUNTY    BANK, 

i"  LIMITED," 

MANeHBBTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COISPANY, 

— — .  Kk   BlCT.lfAaT     IRELAND; 

~-'J~  AND  ON  the;  I  aZZ^f^^'-Z: 

RATIONAL    BANK    OF    SCOTLAND, 

BDINBURGH    AND    BRANCHES; 

ALBO, 

OABLB  TRANSFBBS  AND  LETTERS  OF  CREDIT. 


J.  Kknnkdt  Tod. 

H.  O.  NOBTHCOTX. 


Alkxandkr  Barino. 
Member  N.  Y.  Stock  Bxch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterUng  &  dollars. 

Offer  luTeatment  Securities. 

Buy  and  sell  bonds,  stocks  an  i  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELYILLE.  EVAN8  &  CO., )  t  «ioTi<..r 
C.  J.  HAMURO  dt  SON,        '{LONDON. 

2IARCUARD,  KKAUSS  Jfc  CO.,  In.Dio 
lOTTINGUER  &  CO.,  ' }  PARIS. 


INVESTMENT  CO. 

of  Philadelphia. 

3IO    CHESTNUT    STREET. 

Capital,  82,000,000      Full  paid. 

BarinJ  «■!«   "ells  Bills  of  Exchange,   drawing  on 
Berlin  '    I'°°"'oO'   "'»"    on  PariTatid 

Acts  as  Financial  Agent  In  the  negotiating  and 
S'™''rX.?^%*H'""1«»-  ,  UeSls  In  BS-Co"r1>5?i 
tion.  Railroad,  State,Mun  c  pal.&c  Executes ordera 
anrt'dmrtTn'S'."  'H  »"".0«-  Sto&sllc  ColTects inter^t 
and  dividends.  Receives  money  on  deposit  allow. 
\^^,  1",'^^?,'^  •^»  "a^lrahle  Investments  ofre*wUl 
Issue  its  Debenture  Bonds,  secured  by  its  capital  ud 

WILLIAM  BROCKIBTKSnt." 

HENRY  M?"^O^J'a':"yI».^«S.^'"«-'■  <>"■'»•> 
■T.„  ..  .T,.  ''^.THELBBKT  WATTS,  Secretary. 
p«?S?'^''..°U'"'*.S"',!;'?-;.^^''"'«'°  Brockie.  George  fc 
Pepper,  Morton  Mc.Mchael,  Wharton  Barker,  tfenry 
C.qjbson,TVVi8tar  Brown,  William  Potter.  ' 

Advisory  CommKtee  of  Stcckholders.-George  M. 
Troutman  Gustavus  English,  Isaac  H.  Clothier! 
n^im"'  ^'"'^^^■J^:.Vm  Thomas  Dolan,  John  O 
St^^l  &  ''S"=?5  E;  Gl  llngham,  John  Wanamaker, 
Henry  H  hmith  Charles^.  Wrtght,  Henry  Lewis 
C  ralge  Llppincott.Hamilton  DIsston.  (ilayton  Frenohi 


John  Munroe  &  Co., 

No.  33  Naasan  Street,  Nenr  Yoik. 

No.  4    Post  Office   Sqnare,  Boston. 

Ime  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Exehanee   on  London,  Paris,   Berlin 
and  Zartcb. 

Obxditb  Opened  and  patuents  Made  bt  Cable. 
iParls  Honse— jni7NROE   die  CO. 


John    Paton   &    Co., 

SUCCESSORS  TO 

JESUP,  PATON  &  CO., 

63    trilllam   Street,   New   York. 

Accounts  and  Agency  of  Buiks,  Corporations 
firms  and  Individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  OK 
THB 


DNION    BANK    OF    LONDON 
BRITISH    LINEN    CO.     BANK,    LONDON 
SCOTLAND. 


AND 


Schulz  &  Ruckgaber, 

BANKERS' 
29  UriLLIAin  STREET,  NEl^F  YORK 

CORKESPONDKNTS  OF  THE 

Internationa]  Bank  of  London    ' 
•  (Limited),    London.  hiiilSl 

llMisrs.  Jolin  Berenbers,  Gossler  &  Co. 
Hamburg. 

Hessrs.  Klarcnard,  Kranss  ic  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
BlUs  of  Kxobange.  Cable  Transfen. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

I  Members  of   the  New  York  Stock   Exchange 
SlAUCRS  IN  Foreign  Exchange,  OoYEBNMikT 

AND  OTBER  INVESTMENT  B0ND8. 

STERLING   LOANS    A   SPECIALTY. 

44  ITall  St.  and  63   Greene   St.    N.  Y. 

Bny  and  sell  on  commission,  too-  Investment  or  on 
margin,  all  Monrltlea  dealt  In  at  the  New  York  Stock 
Sionsnge, 

Canadian  Bank  of  Commerce. 

OAVXTAIi,  $6,000,000.         SlTBPLUg,  (1,600,000. 

J.  H.  eOAVBT  &  ALEX.  LAIBD, 

AGENTS, 
IS  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  STERLING  EZCHANQK,  CABLE 

TRANSFERS,  ETC. 

IBSDB  COMMERCIAL   CREDITS.   AVAILABLE 

IN  ALL  PARTS  OV  THB  WOBLO. 


Maitland,  Phelps  &  Co., 

B  A  Sr  K  E  R  S 

AND 

COMMISSION    MERCHANTS, 
33    &   34  EzcbanEe  Place, 

New  York. 

bills  of  ezchanoe,  lbttbbs  of  credit, 
tblbobaphic  transfers  of  money 

ON    MEXICO,  CUBA,  &e..  See. 


Heidelbach, 

Ickelheimer  &  Co., 

i39    WILLIAn    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUT  AND  DRAW  BILLS  OF  BXCHANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVBL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THB  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


^pfici^X  ^umstmmts. 


Kanawha  &  Ohio  Railroad  First  6s7^ 

tsaa 

Kanawha    &   Ohio    Common    &  Pre- 
ferred Stocks. 

Continental  Construction  Stock. 

Pensacola  &  Atlantic  Railroad  Stock. 

BOUGHT  AND  SOLD  BY 

TOBET&      KIRK, 

4  AND  6  BROAD    STREET, 
NEUr  YORK. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

118  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 
cobuhercial  credits, 

Clrciaar  Credits  for  Travelers. 

CABLB  TKANSFEBS  AND  BILLS  OF  EXCBA170B  ON 
GREAT  BHITAIN  AND  THB  CONTDJENT. 


K017NTZE    BROTHERS, 

BANKERS, 

120BBOADWAT,  Equitable  Bailding,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR     NOTES 

laaned  tor  the  nse  of  travelers  in  ail  part*  of  the 
world.  Bills  drawn  on  the  Union  Banli  of  London. 
Telejonphlc  transfers  made  to  London  and  to  various 
piacex  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  siKht,  nnd  Interest  allowed  on  bal- 
ances. Oovemment  and  other  bonds  and  InTeotmeat 

onrlUes  booglit  and  loUl  oa  ooBiaaitlon.'_:_<,;'«(, 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEUT  YORK, 

ASS 

808   ItlONTAGITE  ST.,  RROOKLYN. 

OAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad  Stocks  and  Bonds 

AND  AIX  KDnW  Or 

BROOKL.TIV    SECIJRITIES 

DEALT    IN. 

SBB  aAS   QUOTATIONS   IN    THIS    PAPBB. 

Geo.  H.  Prentiss.  W.  d.  Pbentiss.  W.  W.  Wauh 
Member  N.Y.6tock  Ezch. 


First  Mortgage  6  Per  Cent  Gold  Bonds 

tSS",       (81*^,000  PER  MILE), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY  COMPANY.     

Issne  limited  to  tl.656,000.  Principal  dne  1914. 
Interest  payable  In  New  York  January  and  Jnlr. 
Completed  Feb.  22,  1886.  Standard  gauge.  Steel 
rails.    First'Class  equipment. 

This  road  forms  a  part  of  the  tbrouKh  line  from 
New  Vork  to  Tampa,  Florida,  over  which  the  Cnban 
mall  Is  now  carried.  We  recommend  these  bonds  ae 
secured  by  a  larfteund  rapidly  increasing  thronffli 
and  local  business.    Price,  par  and  accrued  Interen.  . 

Pamphlets  and  copies  of  morttfaKe  furnished.      ^ 

R.    A.    LANCASTER    &    CO. 

10   fVall   Street. 
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%^nhtvs  nnA  ^roTicts  in  ^cw  W^ovVi  ®itg. 


Fred.    H.    Smith, 

BANKER  &  BBOK£B, 

If*,  to  BKOAD  ST.,  NBW  YORK. 

Tw«nCT  TMn'  (xparlanes  In  Ballmwl  Boadi.    P>r> 
Dm  dwmiis  to  bajr  or  mU  UDeorrent  Bond!  wt.l 


■iMgf  OIN 

~  ttoaka  kowkt  In  rnotlonal  LoU  or  otkerwlM. 

Mkvfbr^Aor  on  Mai«ln . 
r.  B.  mm,  I  MambCTi  CdnaoUdsUd    Stock  and 
B.  W.  SiirrH,  I     Putrolenm  Kxehanxe,  New  York. 

CHAB.  J.  TOTNSIXD,         LAHRISO  C.  WASBBUBV. 

Mw»B>r  N.T.  Stook  Kxehanse. 

Jlio.  P.  TowNgcao,  Special  Partnw. 

Townsend  &  Washburn, 

BAXKEl:^    AKD   BROKERS, 

H*.  •  irall  atrMt,   Hew   Tork. 

■tack*  and  Bonda  Boiubt  and  Sold  on  CommlaalOB 

toreaaboroa  marvln. 

mimlal  atMttUoo  atren  to  Cnllatsd  SaonrtUaa. 

DapoaHa  f«oalTed  nibject  to  Cheek  at  SUtbu 

~  •        I  Snltdted.  


Wm.  t.  CABOLia,  ciABua  F.  Ooz 

MaakarM.  T.  Steak  Szehanca. 

Carolin  &  Cox, 

■UHliin  * C*aiaUMrl*B Stock  Broken 

■O.  M  BBOADWAT, 
■raaah  Oaea,*U  Madlaon  At.  aor.  4M  au  Mew  Tork 

DapoalU  raaalTad  »bJMt  to  abaak  at  alcbUanl 
lataraat  aUowad  on  dallT  balaoaaa.  AUStocktand 
Oauailllaa  dealt  In  at  tba  New  York  Btoek  ■zohang. 
~  -  ^M  aoM  on  Comalaakm.  (or  Oaah  or  opoa 


Wood,   Huestis  &  Co., 

31    PtNE   STREET.    NEW    YORK, 

■  ANKBBS     AND      BBOKEBS. 

auccoaoBa  to 

WOOD    ».    DAVIS. 

ItaMM  M<»1  In  all  McorlUea  Mated  at  tka  Maw 
TorkMoakWialianae.    Fur  Sale: 
taatJCiJLat  Railiuiad  riiuT  Mobtoaoi  Bonoa 

aaORUBC.WOUU    i:.  U.UUICBTItl.  L.M.8WAM. 
WAIMtOm  B.  BBOWB.  niBD.  A.  BBOWB. 

Hbbbbbt  p.  Bbowb, 

Walston  H.  Brown  &  Bros 

BANKERS, 

If*.  SO  FTASIiAU  BTR: 
»BW  TOBK. 


Hamilton    &   Bishop, 

BA.NKKIl.-*  AND  BKOKKR8, 
Mo.  SS  PINK  rrRBKT,  NBW  TOBK. 

(Maoiben  Mew  Vurk  Mock  Kzebaoca.) 
AaaoaMa  of  Bank*.  Banker*  and  otkar*  raealTad. 
t  iMowta  ao  kalanna*   A  Mnellr  Ooaalaaloa 


■latfcafardMMaadaBtoofatMkawd . 

m  oo  CK/  Biuik  dI  London  in  aoioaou  lo  «alt. 
'  ■ttawtTon  sItwi  to  8«caritlM  for  ioT«stineni. 


R.  J.  Kimball  &  Co., 

BAKKEBB   AND   BROKERS. 

17  Taan'  Maaakarabla  New  Tork  Bloek  ■zehaBsa, 
Mcabat*  PUIadalphIa  Btoek  WiAmaa*. 


Iloa.  I  •  *  I S  Bread  BtrooC,  Now  York. 

Bar  and  latl  on  oummtaatoo,  for  In i ailment  or  on 
^waln. all  aMwMlae  dealt  la  at  taa N.T.  Mock  Bzoli. 

BOBBBT  J.  KniBAIX.  AtFBBP  B.  U»tnr«MBT 


Taintor  &  Holt, 

BANKERS, 
No.  1 1  lYaU  St.,  Cor.  Neur,  Neir  York. 

TRANSACT  a  OENKRAL  BANKINO  bnslnes*. 

DBP08IT8  reoelTed  and  INTBRB8T  allowed  on 
balances. 

Bar  and  a«ll  GOVERNMBNT,  MDNICIPAL  and 
RAILROAD  Socnrttiei. 

PrtTate  teleirrapb  wire*  to  Prorldenoe  and  Beaton 

O.  B.  TAINTOB.  GBO.  H.  HOLT. 

G.  D.  L'HCILIBR. 

HiRAlf  DrwTNG.  CLABK  DlWDJa.  F.  T.  BoxTkOOC 
(Member  of  New  York  Stock  Kxcbange.) 

H.  Dewing  &  Son, 

BA9fKERS    AIVD    BROKERS, 

Ifo.  18  Wall  Street,  New  York. 

Btoekaand  Bonds  Boutiht  and  Soldon'CommiMlon 
Particul&r  attentl'JD  Kiven  to  information  reKard- 

Ins  tnTestment  securities. 
Iowa  Loan  &  Trust    Co.  6  p«r  cent    Debentures 

bought  and  sold. 


W.  H.  DlCKTVUOIf,  MDWAUn  p.  AlalJVO 

Meaber  N.  T.  Htoek  Bxohanxe. 

Dickinson  &  Ailing, 

BANKBBa       AND       BROKERS, 

Ho.  so  riko  Slreot,  New  York. 
Bar  aad  aall  at  N.  T.  Stock  Bxebanca.  for  IN- 
tBtIIBNT  or  on  MAHOIN.  all  olaeaae  of  Btoek* 
and  Biaila.  and  allow  Interaet  oo  dopoelta,  aablact  lo 


Albert   Pearce, 

IS   *    18    BBOAO   ST., 

«BOKn   IN    ALL    KINDS     OF    INTBSTIIBNT 

BONUS.  MI8CBLLANBOD8  8BCCR1TIB8 

Ain>  DBTADLTBD  BONDS 

COBBBBPONDBNCB  BOUCITBD. 


Gilman,  Son  &  Co., 

BAVKKR8, 
Ho.    SS    CBBAB    STBEBT. 

la  rtdlllne  to  a  Oaaaral  Baaktnc  Baalnaaa,  Bnr 
tSBJia<nai»aiautBoodaaad  Inraataant  BecnrI- 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 
V4BROADirAYan4*NEW  STBEBT, 

New  York. 


Gorham,  Turner  &  Co., 

BANKEBS   AND    BBOKEBS, 

mils  BnUdlnc,  35  TfaU  St.,  New  York 

AUBTIN  G.  OOKHAM.  CRA8.  W.  TCBNEB, 

Chai.  C.  Noble.  Member  N.  T.  Btnok  Exeh 


C.  J.  Turner, ' 

(IS  Taara'  Membanblp  In  the  N.T.  Stook  Kzohaniiel 

BANKER     AND     BROKER, 

16   *   18    BROAD   BT.,  NEW  TORK. 


aaanaralPanklDKbaalneea.lnctndliMitba 
parch aaa  and  aale  of  atoek*  and  bonds  for  oasb  or  oo 


Joh, 


in   H.   Davis  &   Co., 

BANKEBS  AND   BBOKEBS, 

No.    10    WALL    ST.,  NEW  YORK. 

Orders  for  Stocks  and  Bonds  executed   at   all 


jchaniei 

Especul 


attention  (tlren  to  snpptylnfr  htKb-clasa 
INVESridBNT  SECITRITIES. 


Chr)'stie  &   Janney, 

BANKERS, 
Noa.  SS  4c   S(  Naaaan    St.,  Neir   York. 

KaoelTa  depostti  and  oonslanmanu  of  Bn:ilon. 

Deal  In  Inreatnient  SecurtUea  and  Forelsn  Kx- 
chaoae  and  InTltecorrespffndence. 

Particular  attention  airen  tulnformattoo  ragardln* 
iD'aatmeni  Hecnnt  «a. 


cf^  Co. 

BANKERS, 

Ho.      18    WALL    'ST  R|E>B  T  , 

New  York. 

Traa^int  a  (}aneral  Banklna  Bnslnesa,  Inclndlnx 
tlM  parabaae  and  sale  of  STOCKS  andBONDS  for 
aaah  or  OD  aaraln. 
Bn7  and  Sell   Inreataient  Seenrltlea. 

A    M.  KlDDEH.     WATI.ASD  TRASK.     H.  J.  MOBilK. 
W.  C.  UILL. 


Geo.   K.  Sistare's    Sons, 

16  A:  18  Broad  Street,  Neiv  York, 

121  South  Third  Street,  Philadelphia. 

Connected  by  Private  Wire  wltb  main  office.  New 
Tork. 

DBALBRS    IN 

FfRST>CL,ASS    INVESTMENTS. 

f 

Buy  and  sell  on  Commission,  for  cash  or  on  margin 
all  securities  de&lt^ln  at  the  New  York  titock  Hx- 
chan(?e. 

Interest  allowed  on  dallr  balances. 

All  deposits  subject  to  cneck  at  slkbt. 

Particular  attention  to  orders  by  mail  or  telegram 


f.C.  HOU.IN8.     B.  Q.  BUKRSOy.      I.a.WAOOOiriB 

Frank  C.  Hollins  &  Co.> 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Bxchanxe. 

11    WALL    STREET,    NEW    TORK, 

AND 

346  CLARK  STREET,   CHICAGO,   ILL. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  ia  MiscellaBeoas  Seciiritiep» 

MILLS  BUILDING  (3d  Floor,) 
Rooms  as  A  96.  33  WALL  (STREET. 

STATE  AND  CITY  BONUS  OF  GK014QIA,  ALSO 
8KCUK1TIE8  OK  TUB  CENTRAL  KK.  A  BANK- 
INO  CO.  or  GEORGIA  A  SPECIALTY. 

Inrestora  wlshlnK  to  buy  or  sell  are  inrtted  to  oall 
or  correspond.  Prompt  and  personal  attention  fflran 
to  all  orders. 


John  B.  Manning, 

BANKBR    AND    BKOB.KR. 

No.  14  wrall    Street,    New    York  CltTf 

SOCTHERN    SECVRITIES 

A   SPECIALTY. 

State.  Municipal  and  liallway  llonds  ani  Coupon 
booBht  and  sold  at  best  market  rates.    Investors  or 
dealers  wlsblng  to  bny  or  sell  are  Invited  to  commnnl- 
Mte  wltb  us. 

Member  of  the  New  York  Btocx  Kxch«n»e. 


13oodi|« 

B  A  N  K  E  RH, 

5S  Broadway,  cor.  Exchanae  Place,  N.  T, 

Brunch  lllBce,  -4-11   Ln  Halle  Hi.,  Chieaaro, 

TRAN-'A(  T  A  OKNEKAL  BANKINO  BOSINKSg. 
I.NiM  LlMVli  IHK  PUKCHASE  AND  SALE  OF 
HToi-KI  AND  BUNDS  FOB  CASH  OR  ON  MAR- 
OI.N  BUY  AND  SELL  1NVB8TMBNT  M5CUKI- 
T1B8.  INTEKK.HT  ALLOWBD  ON  DKP0SIT8 
JtiUBCT  TO  C^UK'^^-VT  fOlf- 
D.  A.  BOODT.  C.  W.  MoLOXAN. 

BBtfBkX  LaLAlTD. 


;OB!f  UOWABD  LATBAB,     t'SKDIBICE  W.  PrBBT 

Member  9f  N.  T.  Stock  Exchange. 

J.  H.  Latham  &  Co., 

UKITED   BANK    BUTLDING, 

No.  S  W^ALL  STREET,  NEW^  YORK. 

CntT,  Oonnty,  State,  Railroad,  District  of  Colnmkia 

Bonds  and  ForeiRn  Bxcbange. 

Correspondence  Solicited. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  In  iBTestaient  Securities, 

No.   7    NASSAU    STREET, 

(ContlDental  >attoaal  Bank  Building, 

New   York. 


Rolston  &  Bass, 

No.    20    BROAD    STREET,    NEW    TOBK, 

STOCKS,     BONDS 

AND  miSCELLANEWCS  SECURITIES 

Correspondence  solicited. 

(joofeatlons  cheerfully  furnished. 

WM.  H.  BOL8TON,  W.  ALXX.  BASS,  Jr. 

Member  N.  Y.  Stuck  Bxch  ge. 


Simons  &  Chew, 

STOCK    BROKERS, 

4  EBehanEe  Coart  &.  H'i  Broadwar,  N.  Y) 

Stocks.   Bonds  and   United    States   Uovemmec 
Securities  Bought  and  Sold  on  Commission. 

JA8.   D.  SIMONS,  BEVBRLT  CHIW. 

Member  N.  Y.  >;tock  Exchange. 
Member  N.  Y.  Produce  Bxchange. 


BANKBBS, 
UNITED    BANK     BUILDING, 

Wall  Street,  corner  Broadwar. 

STOCKS,  hOSliS  <t   COHMERCliL  J-aPEH 
Stock*  and  Bonds  bcnght  and  Sfttd  on  commisslun 
atMewYoik  Mock   hxchange.    Advances  made  on 
bUBiness  t>nper  and  utUur  stcurlUes. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW    YORK 
DBALBHS    IN    ALL   KINDS    Ot 

Ballroad  and  InTestment   SecnrltleRj 

South  BBH  securities  a  Speoialtt. 


Walsh  &  Floyd, 

STOCK      BR  OK  E  R  t 

No.  26  BROAD  STREET,  NEW  TORK. 
JAMXS  W.  WALSH,  Jr.,  Nicou,  Flotd 

Member  N,  Y.  Stock  Exctauuge 


IT 


THE   CHRONICLE. 
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©anatliaii  nnA  ^ot^jeiflu  gauliB  and  %:xxxkjexs. 


CANADIAN. 


Bank,  of  Montreal. 


$12,000,000  Gold. 
-  $6,000,000  Gold. 


CAPITAL,    - 
8VRPLVS,    - 

0.  F.  8MITHER8,  President. 

W.  J.  BUCHANAN,  General  ManaKer. 

irSW    lOSK    OFFICE: 
Noa.'LCS.  *    Al     WALL    STREET, 

WALTER  Watson,  )  .mniii 
Al.EX'B  1.ANO,         JAgenuj. 

Buy  and  Sell  Sterling  Exchange,  Franca  and  Cable 
Transfers ;  graat  Commercial  and  Travelers'  Credits 
aT^able  In  aay  part  of  the  World !  Issue  drafts  on, 
and  make  Collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

London  Oflee,  No.  22  Abchurcli  Lan«. 


Imperial  Bank  of  Canada 

CAPITAL  (F«ld  up),    -    -    $1,500,000 
SCHPLCS, $500,000 

H.  8.  IIOWLAND,  Pres't.     D.  K.  WILKIK.  Cashier. 
HEAS    OPFICE,    TORONTO. 

BBANCHES  IN   ONTAKIO. 

Bssei  Centre.  Nla«ara  Falls.  Toronto. 

FergUB.  Port  Colborne.  Toronto.  ^  onge  St. 

Bait.  ft.  Catharines.  Welland. 

IngersoU.  8t.  Thomas.  Wwidstock. 

BBANCHES  IN  NOBTHWEST. 

Winnipeg.  Brandon.  Calgarjr. 

,  ,  Aii*"'n  '"  IS?''i°i„  J     Agents  in  New  York : 
liloyd'B   Baraett  B  *  B08-|  g  «         ,  Montreal, 

anquet  s  Bank,  limited,  | 

Promptest  attentl(m  paid  to  collections  payable  In 
any  part  of  Caaada.  .  ^    . 

Approved  Canadian  business  paper  discounted  at 
the  Head  Oflca  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Dealers  In  Asierlcan  Cur'y  and  Sterling  Bxchange. 

Merchants'   Bank 

OF    CANADA. 

Capital,    •    •    •    $5,799,200  Paid  Up. 
Reserve, $1,500,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  BOBEllT  ANDERSON,  Esq. 

BEAD    OFFICE,    mONTREAL. 

GEORGE   HAGDB,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  KNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
chanKe,  Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world  ;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Every  descrip- 
tion 01  lorelgn  banking  business  undertaken. 
New  York  Agency,  No.  61  Wall  Street, 

HENRY  HAGUE,  I  A irenta 

JOHN  B.  HARRIS,  JR.,   {A«ent8. 

AGENtiT     OF     THB 

Bank 

OF 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  Bell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia  and  San  Francisco. 

CIRllt'l.AR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  C09IMEK- 
ClAL,  CRKUITS  IfiSUEU  for  use  In  Europe, 
China,  Japan,  East  and  West  Indies  and  the  BrasilB, 
Blver  Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH, !  .jranta. 
H.  8TIKEMAN.       (ASents. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital »7.500,000 

Reserve  Fund 4..-;00,cj00 

Reserve  for  Equaliratlon  of  Dividends. . . .       fivo.OOO 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Tmvelers,  and  negotiate  or  collect 
Bills  patnblo  ut  Bombay,  Calcutta.  Singapore, 
Saigon,  Mauila,  Hong  Kong,  Foochow.  Amoy, 
Nlngpo,  Shanghai,  Hankow,  Yokohama,  Uiogo,  San 
Francisco  anc  London. 
A.  M.  TUWNHENU.  AseBt,  47  William  H'. 


Blake,  Boissevain  &  Co., 

LiOKDOSr,    ENGLiAND. 

Xeeotlnte  Bailway,  State  and  City  loans. 

Execute  orders  fur  Bonds,  Shares,  etc.,  od  Com- 
mission, and  transact  a  general  Banking  and 
Commission  Business. 

S|>ecial  attention  given  to  the  execution  of 
orders  fur  Securities  on  the  New  Vork,  Lon- 
don and  Amsterdam  Kzchanges  In  correspond 
eace  with 

BL.AKE    BROTHERS    &    CO., 

18    W^all   Street,    New    York, 
28    State    Street,    Boston,    niaas, 

AND 

ADOLPH   BOISSETAI]V   &   CO. 

Amsterdam,    Holland. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONIO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURIIENT  PRICKS. 

COLLECTIONS  MADE. 


Heinemann  &  Co., 

62  Gresham  House,  £.  C, 


JLONDOIV. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  Ac  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  flO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Hallway.  State  and  City  Loans. 


^pecinX  %iiy>sstmtvits. 


THE 


Railway  Share  Trust  Co 

(LIMITED), 
No.    4      BANK      RCILDINGS 

LONDO>,    ENGLAND. 


Capital   Paid    Up,  iE9Tl,360   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Hallways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address— PATT,  LONSOir. 


FORElGiy. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadneedle  St.,  London,  England 

Paid-up  Capital, .-  £!,«  OtOoO 

Reserve  Fund, Jt71W,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Teleafaphlc  transfers  made. 
Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
Thich  may  be  ascertained  on  application. 

PRIDEAUX  8ELBY,  Secretary, 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  OSlee,  422  Calif ornla  St. 

NEW  YORK  Agents,  J.  <k  W.  Sellgman  &  Co. 

BOSTON  Correspond'ts,  Massaohoaetta  N.  Bk, 


96,000,000 

■    1,500,000 

•    400,000 


Antborized  Capital,  • 
Paid-up  Capital,  -  • 
Reserve  Fund,    -    -    - 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  l^llsof  Exchange,  available  in  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks.  etOM  executed  u  pon  the  most  favorable  terms. 
KK*  L»'K  !<■.  LOW,  !m.-„„_ 

ItiN aTZ  ST  EINH ABT,  i  flanagerS; 
p.  N.  ULLBNTliALUCashler 


E.    S.    Bailey, 

6>a    PINE   STREET. 

UEALINOg  IN 

INSURANCE    STOCKS 

A    SPECIALTIf. 

Cash  paid  at  once  for  the  above  securities  i  or  tliej 
will  be  sold  on  commission  at  seller's  option. 

Investment  Securities 

BOUBUT    AND    SOLD. 

WANTED: 

Toledo  Ann  Arbor  A  North  Michigan  Ists. 
Southern  Central  Ists. 
MIddletown  Unlonvllle&  Water  OapSs. 
Indianapolis  &  Vincennes  iBts  and  2ds. 
Scioto  Vailey  Bonds,  ail  Issues. 

ALBERT  E.  HACIIFIELD, 

No.  fiis  Pine  Str««l. 


Columbus  Hocking  Valley  &  Toledo. 
Toledo  &■  Ohio  Central. 
Kanawha  &d  Ohio. 
East  Tennessee  Va,  &■  Georgia. 
American  Speaking  Telephone. 
Southern  Telegraph. 

BouoaT  AND  Sold  by 

y.  S.  Stanton, 

16    and    18    BROAD    STREET. 

TRUST  Co. 's  STOCKS 

ALL  OF  TUB 

NEW  YORK  AND  BROOKL.YN 
COMPANIES' 

BOUGHT   AND    SOLD    BV 

96    Broadfrajr. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Dally  Indk-ator  and  Saturday's  Evening  Pott, 


Specialists   in   Railroad  Bonds. 

Buttrick  &  Elliman, 

18     W^ALL    STREET,    NEW^    VORK. 

COREESPONDENCE   INVITED 


DEGHUEE'S 

TABL.ES  OF  BOND  YAEVES, 

PUBLISHED  AND  FOB  SALB  BY 

GEO.    W.   DOUOHERTY, 

Room  D,  mills  Bnlldinc. 

Staten   Island  Securities 

A     SPECIALTY. 

Railroad  Co.  &  Amnsement  Co.  Stocks 

GEO.  B.  RIPLEY, 

66  Broadv^ar,   F  ooni  8. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  ITorlc, 

Execute  Orders  in   all    Securities   Listed  on 

NEW   YORK  8T0CK   EXCHANGE. 

Special  Attention  given  to 

CtOTernment  &  otiier  Inrestment  Bonds 

Correspondence  Solicited 


J' 


ohn    F.   Douglas, 

41  Si  43  WALL  STREET, 

NEW  YORK. 

INVESTMENT    SECURITIES. 


if  you  want  to  but  or  sell  any 
pi;t8  0rcai,i.,8  0N  h^tockh  or  bonds 

write  to,  telegraph  to,  Bend  for,  or  call  on, 

il.  W.   IKMENBAUM, 

60  Rxchanae  Plarr,  New  Ysrb. 

Send  for  my  new  Circular    just   issued. 


Gas,  Insurance,   Banks,   City  Railroads, 
&c«    Send  for  list  published  Mondays. 
J.  P.  WINTKISGUAM,  36  Pine  St.    N.Y. 


Dkckmber  4,  1886.] 


THE   (IHRONICLE. 


I^inaiiclal  Coiupaui^B. 


FIDELITT   *    CASUALTY   CO. 

Ros.  n«  A  nS  BBOASWAT,  MBW   TOBK 

OMk  OuU«l,tM0,000.  loTMUd  In  U.  8.  GoTt  Bondi. 

^OOiioU  dapodtwt  wtth  U«  N.  T.  liu.  Uept.  tat 

tlM  prDCaotlon  of  PulicT-bolden. 

AlMU,  JuauT  lit,  IMM,  |S«0.50a  43. 

OWnlili  of  Builu,  lUUrasdi  and  Kxprau  Compt- 

■IM,  l<uu««n3*erMuta>,and  Clerki  o(  PnbUe  Com- 

f -*■*-.  Ijutltatluo*  and  Commarelal  flrma.  can  obtain 

BONDS  OF  8CRBTY8HIP 
Cram  this  ConpanT  at  moderate  cbargea. 

TIm  booda  of  tnla  Tympany  are  accepted  b7  the 
aottrte  of  the  Tartona  Statea 

CASVAI.TS    DEPARTIHKNT. 
PoUclea  laaned  ajcalnat  acddenta  oansintf  death  or 
totallr  dlaablliur  Injuries. 

roll  Information  aa  to  detmlla,  rates,  Ac,  can  b« 
ohtatned  at  bead  oOoe,  or  of  Companr*!  Ajcenu. 
Wm.  M.  KiroAROS,  PrasL    JOHS  M.  Ckaks,  SeCT 
BobT  J.  HiLLAB,  Aast  SaoretarT. 
UIBBCTOKS: 
O.  O.  WUllama,     Dartd  Hows.         W.  O.  Low, 
J.A.T.  Btranaban,  A.  8.  Bamea,         Charles  Dennis, 
A.  B.  Ball,  II.  A.  Hnrlbnt.      Alex.  MItcbeU, 

J.  L.  Riker.  J.  D.  VermllTe,     8.  B.  rhltienden. 

Geo.  a.  Coe.  Wm.  M.  Richards, 


JSoxids  or  Suretyship. 

HO    0TB  ES    BU BINS  SB. 

The  Ouarantee  Co. 

OF   NORTH    AMERICA. 

OMh  Capital •S29'22£ 

Assets  and  Besottrces 880,000 

OapoaU  with  laswaaae  Devartaeot S4O,0O0 

PrasidSBt:  Tlc»-Piesldant : 

■DALSZ.T.  Oalt,  Hon.  jab.  rsKsm. 

M— ff'-t  Dtreetor :  Kdwau>  RAWuiraa. 
WWW  YORK  orriCB: 
RO.  Ill    BBOADWAT. 
D.  J .  TOMPKINS,  BMretsiT, 
■aw  Tou  DnacTOB>-Joe*Bfe  w.  DrasaL  A.  L, 
Rirrfc*— .  H.  Ttetor  NewcosBB.  John  Psta«.  DaBlal 
Tcnmaee.  Bdw.  r.  Wlnalov,  ■lastus  WlMsn,  W.  P. 
Oieott  and  J.  B.  Pnlaford. 


JIteamsliips. 


ONLY 

Direct  Line  to   France. 

GENERAL  TRAM8ATLAMTIC  CO. 


HBW  TOBK  mad    HATBB. 

tA  BRATAONa.  4e  Joaasetls,  Bat.,  Dee.  4.  It  A.  M. 
AOA8COOI<K,8aotalll Bat.,  Dea  II,  S  A.  M. 
A  BOUBOOOH A.  rranceol.  .Sat,.  Dee.  18,  U  A.  M. 
rroa  nar  (nawi  sat,  MortA  lunr.  (ooa  of  Mocwa  m. 
TraTclers  br  thlsTlaeaToM  batbtnaslt  hj  Bnallsh 
railway  and  the  ilssuMfnrts  of  sriissliu  ths  Channel 
la  a  small  boat.  _^ 

PBica  or  PAMAaajlpeladliMl w1aS|»-To  Harre- 


nntaaMn.tlOOaad|A>i  seoond  aablD.  tMi  steer. 
tm,  t^-ln fading  wine,  beddlna  and  otaosUs.   He- 

' lUakeUatTerrredaaedratea.  Chesfeson  Banqne 

lUoe,  Bavreand  Parls,lB  amoontstOBVlt. 

S9«etal  TralB  (yoaa  Harre   to   Parts. 

I  Oenerale  Traosatlantlqas  dellTen 

jm  Tom  speelal  train  tickets  pom 

laamn  cheeked  throocb  to  Pasta 

iltoo  at  UaTre,  proTided 

tare  the  asB*  .ellTered  at  the  Con 

Mew  Tork.  PMrSA  North  Rlrer,  foot 

M  least  two  hoBS  bafMe  the  departote  of  a  steamw. 

I.OOn  BE  BEBIAN,  Asent, 

No.  3  Bosvllns  (Sreaa. 


i^<S7^^ 


iroTided  passeaMts 
Company's  doai  bi 
ywt  of  Mottonau 


%Kxm  ^0rt0%0cs. 


EQUITABLE 

Mortgage  Company. 

CAPITA  L    «600,0O0. 

O   AND   7    PER    CENT 

GUARANTEED  FARM   MORTGAGES, 

ntaMMlaad  Interestsnaranteed  and  payable 
■ly  of  tie  oBees  of  the  Ooapany. 
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7% 


S% 


TkaAaMrteaa  lavestaeai  Caai*aa/.^  ta- 

■slslmrs  Iowa,  with  a  pald-np  captlai  of  M00,> 
Hir«ir»laa  VtiAti,  oShra  llr^  Mortaace 
Laaas  drawiM  ecTea  per  cent,  both  Priadpaland 
niMrreat  fafly  Uaaraateed.  Aljp  6  per  cent  lo. 
-  -  -  '  ~--'^,aasuedbr  lOSpercenlorarst 
'  trast  by  the  Mrrennille 
per  oeat  certincatos  of 
one  fear.  Write  for  foil 
■  lo  the  company  at  1  AA 

A.  L.  OKBfiBr, 

TIsa'PntfAaaChatf  Oaaatal  Maaacar. 


^arm  plavtfiagcs. 


KANSAS  FARM  MORTGAGES. 
KAN.XAS  SECURITY  COMPANY 

N.Y.  Officr,  96  Broadway,  cor.  Wall  St. 

Strictly  first ^taaa  Kansas  Farm  Mortf:ai?e3  paring 
a  guaranteed  Interest  of  8BVKN  PEU  CENT  PER 
AN.VUM. 

Interest  coupons  payable  at  the  CJI ASE  XATION- 
Al.  BANK.  NEW  YOKK.    Send  for  circular. 

Keferences:  CHASE  NATIONAL  BANK, 

WINSLOW,  L  \NIER  A  CO..  etc..  etc, 
W.  8.  OROSVBNOK.  Kingman,  Kan..  Preside- t. 
J.  P.  JONEJ.  KlDtinian.  Kan..  Vlce-PreslJent. 


INVEST  THRornn  the  siiii>i»  .v->" 

ICEMAIII.C 

WESTERN  FARM  MORTGAG-i  CO., 

I.AWKENCI!.  KAN. 

F.  M.  Perkins.  I'l-es't.  L.  H.  Perkivs  Sec. 

Paid  ITp  Capital,       ....     S-J30,000 

The  chulcest  l^lrat  Mortgage  Farm  Loans,  also  the 
Company's  Ten  Tear  Debentnres,  based  apon  its 
paid  up  capital  and  assets  of  oTer  965O,(Xi0.  No  losses. 
Eleren  years'  experience,  with  absolute  satisfaction 
to  OTer  l,SOO  investors.  Send  for  circulars,  forms  and 
full  information.  Branch  offices  in  N.  Y.  City  and 
Albany.    New  York  Office  137  Broadiray, 

C.  C.  HINE  A  SON,  AgenU. 


Farm  Mortgages 

!■  Sabb  of  tlOO  And  Upwards  ob  !■• 
dlABB  And  Ohio  Landg. 

«OTHIKO  8AFBK.  ALWAYP  PROMPTLY  PAID 

8BND  FOB  PAMPHLET, 

JOS.  A.  nOORK, 

84  Want  Bfarket  St..  Indlanapolla,  Imd 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Pald-Up  Capital, 

S!«o«,eoo. 

Aothorii'd  Capital 

i!i,ooa.oeo. 


Real  Bstate  Mortgages  on  City 
and  Fanr.  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages. Interest  A  per  cent  to 
?  per  ceat,  principal  and  Inter- 
est absolntely  gnAanteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  A  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEUER  As  CARPENTER, 

Baakera,  Trey,  N.  V. 
Bastem  Managers  for  Com  oar  r 


E](PERIENCe 


20  YEARS 

^"^^    LENDING    MONEY   ON    ILLINOIS 
fARMS.     No  LOSSES.    SEND  ron  List. 

C.  E.  &,  C.  M.  ANTHONY, 

■ANKCRS,  PEORIA,  ILL. 


Important  Notice. 

to  EOLDESS  OF  KANSAS  B£AL  ESTATB 
XOSTGAGES: 

iend  to  BODGES  A  KNOX.  TOFKKA.  KANSAS, 
(■  Free  Pamphlet  eontalnlnt;  the  compiled  Lam 
«i  Kaiisas  relating  to  Beal  Estate  Mortgages. 


^liiauclal. 


FIRST  nORTCAGK 

Six     Per    Cent     Bonds 

AT  PAR  AND  ACCRUED  ISTKBB8T. 
Security  unquestioned.     Principal    and   Interest 

payable  In  New  York. 
Fur  further  iiarticulars  apply  to 

THIRD  NATIONAL  BANK, 

Ctaattanooga,  Tenn. 


The  Investors'  Agency, 

S34  La  Salle  St.,  Cbleaco,  III., 

M.   L.   SCUDDER,   Jr.,    Proprietor,) 

ANSWERS    INyUIBIBS  CONCBRNISQ 

AmericoR  Stookt~and  Securities 

Largs  Library  of  Railroad  Docnments. 
Competent  Bxperts. 

Confidential  Reports. 

Moderate  Charges 


William  T.  Meredith, 

4  8    WALL    STBBB.T, 

(Bank  of  New  York  Building). 
Bonds  and  Stocks  bonght  and  Isold  at  the  Mew 
Tork  Stock  Exchange. 

BONDS  AND  INVESTMENT  »KCURIT1K8   FOB 
BALB 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadwar  &  1»  New  ^t..  New  Torb 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHAinS, 
%  Bzebanse  Court,  New  York. 


^ittatijcial. 


THE    RICHMOND    &    WEST    POINT 
TERMINAL  RAILWAY  k  WARE- 
HOUSE COMPANY. 

This  company  has  purchased  a  majority  of  th* 
Btock  of  the  KICUMOND  &  DANVILLE  KAIL- 
ROAD  COMPANY.  « 

To  proTlde  the  $5,000,000  cash  required  in  pay- 
cent  thereof,  the  Terminal  Company  will  IssueSo,- 
Ooo.oOO  preferred  stock,  bearing  5  per  cent  yearly  cu- 
mulative dividends,  payable  semi-annually. 

Kacta  holder  of  one  hundred  shares  of  the  Termi- 
nal Company  may  subscribe  towards  the  said  $5,000,- 
0()0  to  the  extent  of  one-third  of  the  par  value  of  hU 
stiick  and  ahaU  receive  fur  his  sub8«rtptlon  thirty- 
three  Mnd  one-ibird  i-harcs  of  preferred  stock  anil 
fifty  shares  of  the  Increaiied  common  stootc. 

Subi^cripttons  will  be  payable  at  the  Oentral  Trust 
CV>mpany,  in  three  equal  tuBtalmenta,  Ueo.  9,  Jan.  8 
and  Feb.  3. 

Payments  may  be  anticipated  at  a  rebate  of  6  per 
cent  Interest  per  annum. 

The  Trust  Company  will  issue  receipts. 

The  books  are  now  open  and  will  close  Dec  %, . 
1880.  at  3  o'Q^ockP.M.,  and  will  re-open  on  Dec.  8. 
188t5.  at  10  A.  M. 

ALFRED  SULLr,  President, 

New  York,  Nov.  20, 1886. , 


To  the  Stockholders  of  the  Bichuiond 
&  West  Point  Terminal  Railway  ft 
Warehouse  Company: 

You  are  hereby  notified  that,  in  consequence  of 
unprecedented  traiisft-rs.  the  new  ma'iHRement 
flntiH  ititelf  unable  to  supply  sutBcient  certiQcates  of 
stock  w  thin  the  time  heretofore  advertised  for 
closing  the  books.  The  bioks  will  therefore  remain 
open  until  Satnrdav.  Dec.  4.  lH8e,  at  3  o'clock  P.  M., 
when  they  will  be  closed  for  ih-^  purposes  of  the 
annual  me«tiiit<uB  well  as  lor  the  above  subscription. 
ALFKED  SULLY.  President. 

Ksw  YOBK,  Nov.  27.  I8ue. 


Holders  of  Atlautii;  and  PacIQc  First 
Mortgage  Six  Per  Cent.  Bonds 

are  hereby  notlflod  that  the  time  for  deposit  of  the 
bonds  with  the  MWRCANTILB  TRUST  COMPANT 
of  this  city,  and  Messrs.  KIDDKA  PBABODT  A 
00.,  OF  BOSTON,  for  exchange  of  new  4  Per  Cent, 
Bonds,  terminates  Dec.  37. 
Detailed  circulars  can  be  obtained  on  application  to 

MERCANTILE  TRUST  COMPANY.  N.  Y. 

ST.  LOUIS  A  SAN  FUANCI800  RY.  CO.,  N.  T, 
or    KXDDKB.  PBABODT  &  CX)..  BOSTON. 


Grand  Rapids  &  Indiana  RR, 

Notice  to  Holders  of  5  Per  Cent 
Bonds. 

To  meet  the  requirements  of  the  Stock  Exchange, 
this  trand  has  bt'un  newly  engraved  and   the  new 
bond  Is  ready  for  del.very.    The  holders  ore  request- 
ed to  send  them  to  Wlns'ow./Annler  A  Oo.  New  York, 
J.  H.  P.  HUGHAHT.  Secrotary. 


VORFOLK      &     TVRSTKRIV     RAIL- 

J-^    KOAI*    to.— TKEASCKKlfS    UFKICB,  333  WA1> 
NTT  STHEKT.  PU1I.AU£LPIIIA.  Nov.  ^0.  1886. 

To  holders  of  bonds  of  the^otl1h8lde  Railroad  CoDk- 
PMiy,  matorlng  January  lot.  1.-H7: 

The  holders  of  $10ujhn)  Kir»t  Preferred  8  per  cant 
and  $98,000  Second  Preferred  0  per  cent  Consoli- 
dated Mortgage  Bunds  of  the  Southslde  Rallroait 
Company,  maturing  January  1, 1HH7,  are  hereby  no- 
tlDeatbac  the  same,  together  with  the  six  months' 
Inierest  coupons  thereon,  then  due,  will  be  pur* 
chased  and  paid,  for  at  parut  maturity,  on  the  pr^ 
sentatlon  of  the  bonds  and  coupons  attnis  office. 

Interest  on  said  bonds  will  cease  on  that  date. 

UOBKHT  W.  SMITH   Trcii^urer. 


itttet;c6l,  ptutdjeuflB,  Set, 


COFFIN    tc     STANTON,     BANKKRS, 
10,  11  and  IK  Mortimur  Ilui]alnt(.  Wall  Ht..  New 
York,  will  paT  interest  un  tbe  (ulloWIDK  louw: 

DECEMBER  1. 
Mahaaka  Ooonty,  Iowa— 

Kundljiic  fid 
City  of  l».cansport.  Indiana^ 

llefundlntr  o». 
Oilj  of  Munde,  Indlanar— 

KefurxllnK  b». 
City  of  Martlnnvllle,  Indlan»- 

MUQlclpal  &«. 
^ty  of  Des  Moines,  lowa-- 
FundiuK  7s. 

i'rincipal  and  Interest, 
aty  of  Indianapolis,  Indiana-- 
Municipal  4^,B. 

DBCEMBBR  14. 
Hamilton  Coanty,  Indiana— 
Fnndlng  Os. 


r-HIC AGO  dc  NOKTH  WK8TEKN  RAIL. 
^      WAV  COMPANY,  t>i    WALL  ST.,  New  York, 

'^Amvidand  of  ONB  AND  TIIRBtl-QUARTBBS 
PKIl  CKNT  on  the  Prcluired  Stuck  and  TIIRBB 
J'KK  CKNT  on  the  Ccirumoii  Stuck  of  this  CumpMT 
will  lie  paid  at  this  office  un  Tuesday,  December  i& 
Transfer  books  will  be  closed  on  'I'uesday,  l>ec.  7. 
and  reopened  on  Thursday,  Dee  30, 1ft36.  *.«^ 

"^  Jl.  L.  SYlillW,  TreaaurwH 


FATETTkVitxk.  N.  C.  Not.  80th,  18M. 
rpHE     INTKBEST     IHATVKINC    ON 

•^   the  First  Mortgage  Bonds  of  the  CAPB  FKAK 

A  Yadkin  vallky  railway  compant 

on  December  Ist  will  be  paid  at  the  olBce  ot  the 
Farmers'  hoaa  and  Trust  Company.  New  York. 

JULIOS  A,  GRAY,  FrMldeat, 


THK   CHRONICLE 


[Vol.  xuir. 
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ATLANTIC  &   PACIFIC  RAILROAD  CO., 


87    MILK     STREET, 


BOSTON,  OCT.  20.  1886. 


The  holders  of  this  oompany's  bonds  known  as  Its 
"  Western  DiTlslon*'  Oa,  due  1910.  and  of  Its  "Central 
DiTJslon"  68,  due  1W22.  are  hereby  Informed  they  can 
exchange  those  bonds,  of  oach  class,  for  an  equal 
Amount,  par  for  par,  of  new  Four  (4)  Per  Cent  Quar- 
SDteed  Trust  Oold  Bonds  of  this  o  ropany. 

The  new  bonds  are  to  be  dated  Jan.  1, 1887,  to  run 
00  years,  to  bear  interest  at  the  rate  of  Four  (4)  Per 
Cent  per  annum,  payable  semi-annually.  January 
and  July,  and  are  to  be  guaranteed  by  Indorsement 
upon  oach  bond  for  due  payment  of  principal  and  in- 
terest  by  the  Atchison  Topeka  &  Santa  Fe  Rail- 
road Company  and  the  St.  Louis  A  San  Francisco 
Railway  Company  to  the  e>tent  of  cne-half  by  each 
oompanyt  and  are  to  be  secured  by  the  deposit  In 
trust  by  such  two  companies  with  the  Mercantile 
Trust  Company  of  New  York  of  the  bonds  for  which 
the  new  bonds  are  to  be  Riven  In  exchange. 

The  necessity  for  making  this  proposal  to  the  bond- 
holders has  lonn  received  the  careful  consideration 
of  the  three  companies  and  is  nowutgent.  Thead- 
TlsabUlty  of  its  acceptance  on  the  part  of  the  bond- 
holders will  he  evident  from  the  following  sUte- 
ment: 

Notwithstanding  the  eatablisbment  of  a  new 
through  trans. continental  line  over  the  Atlantic  A 
Pacific  Railroad  between  tho  Mississippi  and  Mis- 
souri Rivera  and  the  Pacific  Coast  by  contract  wkb 
Southern  Pacific  Railroad  Company,  and  also  by  the 

ompletion  of  the  California  Southern  Railroad  to  a 
connection  with  the  Atlantic  &  Pacific  Road,  the 
expectations  entertained  at  the  time  of  the  Inception 
of  the  enterprise  have  not  been  realized  or  to  any 
Batisfactory  degree  fulfilled.  This  has  been  owing  to 
oauses  which  could  not  bo  foreseen.  Delays  in  con- 
rtmction  occurred,  while  the  cost  exceeded  carelul 
estimates;  general  depression  in  business  has  ex- 
isted, active  competition  and  unprecedentedly  low 
rates  bare  prevailed,  and,  as  the  result  of  all,  the 
earnings  of  the  Atlantic  &  Pacific  Road  have  to 
this  time  been  wholly  insufficient  to  meet  Its  fixed 
charges,  although  the  interest  upon  its  bonds  has 
been  regularly  paid.  The  funds  for  this  purpose 
and  to  pay  some  of  tho  other  fixed  cbaiges  of  this 
company,  have  been  from  time  to  time  advanced  by 
the  Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis 
A  San  Francisco  companies,  because  of  their  large 
respective  Interests  in  the  securities  and  their  con- 
fidence in  the  ultimate  success  of  this  railroad.  The 
present  obligations  of  those  companies  to  pay  money 
on  account  of  Interest  upon  Atlantic  &  Pacific 
bonds  now  Issued  are  to  advance  to  the  extent  of 
only  25  per  cent  of  the  gross  earnings  derived  by  them 
from  the  business  passing  over  their  respective 
lines  and  coming  from  or  going  to  the  road  of  the 
Atlantic  &  Pacific  Company ,  and  their  advances 
are  made  only  as  loans,  which  are  to  be  repaid  with 
Intere&t.  In  order  to  maintain  the  solvency  of  the 
Atlantic  &  Pacific  Company,  and  in  the  hope  of 
better  results  In  the  future,  the  Atchison  &  San 
Francisco  Companies  have  alrciidy  advanced  sums 
largely  in  excess  of  their  obligations  under  traffic 
eontracts;  but  the  time  has  come  when  such  assist- 
ance can  be  no  longer  expected,  and  the  two  com- 
panies have  given  notice  that  It  will  not  be  con- 
tinned.  They  have,  however,  agreed  that  on  the 
new  basis  proposed  each  will  In  future  absolutely 
guarantee  the  payment  of  one-half  of  the  principal 
and  interest  at  4  per  cent  Of  the  company's  existing 
mortgage  indebtedness,  if  the  bondholders  will  ac- 
•oeptsnch  guarantee,  and  in  consideration  theieof 
•exchange  the  existing  bonds  of  this  company. 


The  plan  has  already  been  acquiesced  in  and  ap- 
proved by  iLany  holders  of  the  bonds,  and  In  largo 
amounts.  Its  success  la  contingent  upon  tbe  assent 
on  or  before  Deo.  27,  1886,  of  the  holders  of  a  ma- 
jority In  interest.  If  such  assent  Is  not  obtained  by 
that  time  It  will  be  considered  that  the  plan  is  not 
acceptable  to  tbe  bondholders,  and  at  the  option  nf 
either  company  may  be  abandoned.  In  that  event  it 
cannot  be  expected  that  any  other  plan  can  be  pre- 
sented so  advantageous  to  the  bondholders  as  that 
now  proposed,  or  that  in  any  other  way  can  they  so 
effectually  protect  their  interests. 

The  new  4  per  cent  bonds,  so  guaranteed  as  to 
principal  and  interest,  and  with  all  the  advantages 
stated,  ought  to  be  highly  regarded  for  investment 
and  at  once  command  a  market  value  equal  or  ap- 
proximate  to  that  of  the  most  approved  securities 
of  like  character. 

By  the  deposit  In  trust  of  the  existing  mortgage 
bonds  to  the  extent  that  they  are  exchanged,  the  se- 
curity of  the  lien  of  the  present  mortgages  on  all 
the  property  will  continue  for  the  benefit  of  the 
holders  of  the  new  bonds. 

The  Mercantile  Trust  Company  of  New  York  will 
be  the  Trustee  under  the  Trust  Indenture  made  by 
the  three  companies  to  secure  the  new  t>onds.  each 
one  of  which  will  be  authenticated  by  It,  and  a  copy 
of  the  same  may  be  seen  there. 
The  said  Trust  Company,  at  New  York,  and 
Messrs.  Kidder,  Peabody  &  Co.,  Boston, 
Messrs.  Seligman  &  Stettheimer,  Fraukfort-o-M., 
Wurttembergische  Vereinsbank,  Stuttgart, 
Rhelnische  Credltbank,  Mannheim, 
Fillale  der  Rheinischen  Credltbank,  Karlsruhe, 
Filiale  der  Rheinischen  Creditbank.  Heidelberg, 
Fillale  der  Rheinischen  Creditbank,  Cunstanz. 
Filiate  der  Rheinischen  Creditbank,  Freiburg-UB., 
Alsberg,  Goldberg  &  Co.,  Amsterdam, 
will  be  prepared  to  receive  from  hollers  of  the  pres- 
ent bonds  the  deposit  of  the  same,  with  all  coupons 
attached,  to  be  exchanged  as  stated.    TUB  MER- 
CANTILE   TRUST    COMPANY    OF     New    York, 
Messrs.  KIDDER.  PEABODY  &  CO.,  of  Boston, 
and  the  FRANKFURTER  BANK  at  Frankfort-o- 
M.,  will  give  temporary  receipts,  which  will  be  ex- 
changeable for  new  bonds  as  soon  as  ready. 

For  each  Western  Division  Bond  so  deposited  they 
will  also  give  $20inca8b,  as  and  for  interest,  and 
for  each  Central  Division  Bond  $13  33  In  cabh,  as 
and  for  Interest,  and  one  of  the  proposed  new  guar- 
anteed bonds,  bearing  interest  from  Jan.  1,  1^87. 
The  new  bonds  are  to  have  coupons  annexed,  but 
provision  is  also  to  be  made  for  their  registration; 
and  if  at  thetimeof  the  exchange  they  are  not  ready 
for  delivery,  receipts  or  certificates  wilt  be  issued 
entitling  the  holder  to  the  bonds  as  soon  as  ihey  can 
be  duly  prepared. 

Application  will  be  made  to  have  the  Guaranteed 
Trust  Gold  Bonds  placed  on  the  regular  list  of  the 
New  York  Stock  Exchange,  and  also  admitted  for 
dealings  at  tbe  Exchanges  abroad. 
By  order  of  tho  Board. 

H.  C.  NUTT.  President, 
Atlantic  A  Pac.  RR.  Co, 
Approved : 

EDWARD  F.  WINSLOW.  President, 
St.  Louis  &  San  Francisco  Railway  Company. 

Approved : 

WM.  B.  STRONG.  President, 
Atchison  Topeka  A  Santa  Fe  Railroad  Co. 


Holders  of  Atlantic  &  Pacific  First  Mortgage  Six  Per  Cent  Bonds 

Are  hereby  notified  that  the  time  for  deposit  of  the  bonds  with  the  MERCANTILE  TRUST  COM- 
PANY of  this  city,  and  Messrs.  KIDDER,  PEABODY  &,  CO.,  of  Boston,  for  exchange  of  new  guaranteed 
4  per  cent  bond?,  tertuinates  Dec.  27. 

Detailed  olrculars  can  be  obtained  on  application  to 

MHRCANTILB  TRUST  COMPANY.  NE>y  YORK., 
ST.  LOUIS  &  SAN  FRANCISCO  RAILWAY  CO.,  NEW  YORK, 
or  KIDDER.  PEABODV  A  CO.,  BOSTON. 


Texas  and  Pacific. 

The  underatgned.  acting  as  a  committee  of  the  In- 
come and  land  grant  bondholders  of  the  Texas  and 
Pacific  Railway  Company,  having  been  requested 
by  many  holders  of  the  scrip  heretofore  issued  on 
said  bonds  te  represent  their  Interests,  hert-by  an- 
nounce that  the  CENTRAL  TRUST  COMPANY 
will  receive  deposits  of  such  scrip  until  Dec.  28 
1886,  under  an  agreement,  copies  of  which  and  of  a 
circular  dated  Dec.  1, 1866.  can  be  had  at  the  ofBce 
of  said  Trust  Hompany. 

SIMEON  J.  DRA^a;  CHARLES  J.  CANDA, 

CiHRISTOPHBR  MEYER.     TTILLIAM  STRAUSS, 
W.  C.  HALL,  Committee. 


Henry  S.  Ives  &  Co., 

BANKEBS, 

No.    35    NASSAU    ST.,    NEVT    YORK, 

P.  O.  BOX    1,432. 

Transact  a  general  banking  business.  Inolading  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  dally  balances. 

Qovemment,  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
parUonlar  attention  given  to  the  subject  of  inrest- 
ments  for  Institutions  and  trust  funds. 


^iwaucial. 


Jarvis-Conklin 
Mortgage  Trust  Co., 

SUCCESSOR  TO 

Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MO. 


Capital  Paid  Up 


9I,OU0,0OO 


SAmi/EIi  HI.  JAKVIS,  PreaU, 
EDWIN  E.  WILSON,    Ist  Vlce-Prea>t. 
BEN  BY  P.  moRGAN,  2d  Vice-Pres>t. 

ROLAND  R.  CONKLIN,  Sec'y. 
wm.  F.  SHELLEV,  Treas'r. 
GEO.  nr.  nicCRARY,  Counsel. 

The  above  Company  uegotlates  mortgagea 
on  Improved  Beal  Estate  worth  from  three  to 
five  times  the  amount  of  tbe  loans.  The 
Mortgages  are  for  five  years  and  draw  six 
and  seven  per  cent  Interest. 

It  also  offers  its  ten-year  Debentures,  draw- 
ing six  per  cent  interest,  wlilch  are  direct 
obligations  of  the  Company.  Tbey  axe  issned 
in  aeries  of  $100,000  and  secured  by  an  equal 
amount  of  First  Mortgages  on  improved  Beal 
Estate  deposited  in  trust  with  the  Mercantile 
Trust  Company  of  New  York  City.  They  aie 
fnrther  secured  by  the  entire  paid  up  capital  of 
the  Company,  amounting  to  $1,000,000. 
terest  and  principal  payable  at  Mercantile 
Trust  Co. 

Write  for  further  information  and  reference 
to  our  otnoes  at  Kansas  City,  Mo.,  or  to 

A.  D.  R.  CRAITFORD,  Manager, 
411  ITalnut  St.,  Phlladelpbla. 

OK  TO 

Messrs.  MORGAN  &  BRENNAN, 

Managers, 

2T  Castom  House  Street, 

Providence,  B,  I. 


Massasoit    House, 

SPRINGFIELD,    MASS. 

THB   BB8T  APPOINTED  UOCSK  IN  WESTERN 
NEW  KNOLAND. 
Convenient  for  the  tourist  or  basiness  man.    Near 
Union  Depot. 

W.  H.  CUAPIK. 

Fifth  Avenue 
HOTEL, 

IIIadi§on  Square,     IKEnr  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLING  A  CO. 


JOHK  G.  MOOUB.       W.  K.  KiTCHEX.       G.  B.  SCHLKT 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 

26    BROAD    STREET,    NEW   YORK. 

Branch  Offices: 
72  WaU  St.,  N.  Y.  lU  So,  Third  St.,  Pblla. 

Connected  with 
I.  A.  EVASS  i  Co..  Boston, 
CORSON  ,<t  MACARTXKr,  Washington,  D.O. 
B.  L.  BuEWSTBlt  *  Co.,  Chicago. 
Hdbbahd  &  VAliMi.H.  Hartford. 
Piivate  Wire  Ccinriectl"nR. 
Bay  and  sell  Stocltfl,   BuiuIa  and  MiscellaneotM 
Securities  on  New  York  Exchanges;  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 


Spencer    Trask   &   Co., 

BANKERS  <&  BROKERS 
i6  and  i8  Broad  Street,   N.  V 

Albany,  N.  Y,        Providence,  R.  I 
Saratoga. 

Transact  a  General  Banking  Business, 

Direct  Private  Wires  to  each  office  and  to 
PHILADELPHIA. 

BOSTON, 

WOHCESTEB. 


AND  W 
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CLEARING   HOUSE  RETURNS. 

Th«  returns  of  exobans^s  no«r  before  oa  cover  a  broken 
week,  the  tua«l  Thanksj^ring  holidiy  having  occurred  on 
Tbtinday,  the  d.'Sth  init.  The  figures  therefore  embrace  only 
tif  burinwri  days.  There  was  a  little  greater  activity  on  the 
New  York  Stock  EUchanga  during  the  week,  the  transictions 
in  ahares  for  the  five  days  being  in  excess  of  the  total  for  he 
previous  full  week,  and  this,  acting  in  pirt  as  an  offset  to  the 
loai  of  one  day's  business,  accounts  for  the  rather  small 
decline  at  New  York  from  Nov.  30.  OuUide  of  New  York 
•here  is,  of  course,  a  general  falling  oS  from  last  week,  but 
Ian  in  amount  than  an  average  day's  operations.  Portland 
and  Omaha,  moreover,  exhibit  gains. 

During  the  corresponding  period  of  1885  the  exchanges  at 
Hew  York  M\  off  considerably  from  the  heavy  total  of  the 
prerlooa  wrek  of  that  year.  This  result  was  in  part  due  to 
the  qoite  decided  decline  in  the  volume  of  speculative  trans- 
■otions  at  tlie  Stock  Exchange,  as  well  as  to  the  lo^s  of  one 
day.  11>e  oontraet  with  last  year  is  therefore  more  favorable 
than  it  waa  a  week  ago,  the  lo>s  at  New  York  now  reaching 
only  4'6  per  cent,  and  the  decline  in  the  whole  country  less 
thtta  one  per  cent,  while  outside  of  New  York  an  excess  of  9 
par  cent  ia  rroorded.  Furthermore,  after  deducting  from  the 
olaarlngs  at  New  York  double  the  market  value  of  share  opera- 
tiooa  (which  were  $133,619,000  and  $176,396,000  respectively  in 
Ibe  two  yean)  there  remains  1173,518,396  in  1886  and  |397,633, 


NSW  York 
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(atocla....i1uru.) 
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Hartford 
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Uiwau 


Wt4k  EnMitt  trm.  SIT. 


1886. 


Total  N.  Bncland 

PhllwlslphU.... 

PttUbarg 

Baltimore 


Total  Ulddls.. 

Chloairo 

Clnelnnatl 

Ullwaakaa 

Detroit 

Indianapolis 

Cleveland 

Col  ambus 

Peorta 

Omaha.... 

Minneapolis 

'Denver 


718,78S,S»e 
(S,«80.486) 
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(3s,ise.ooa; 

(41.417,000) 

186.538,424 

4,410.400 

1,480,846 
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77l),l7« 

49t<,e83 


1885. 


Total  Wastam.. 

3t  Loats 
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•Memphis 
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Total  Sontharn.. 
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ToUlaU 

Onmde  Wow  Vnrt 


tue.llM.lSl 

lS3.Kae,»7i 

».387.401i 
11,433.870 

174,747.644 

146,620,776 
10,711,900 
4,040,198 
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8,037.841 
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818,919,840 
1,113,173 
10.123,437 
8,845.037 
6.170.138 
2.863.17B 
l,86S,l&h 

|S8.927,97« 

111,979.200 

•l.0«3.«05.153 


1750,425,794 

(2,897,685) 

:  (8:29,100) 

(Se.049.000) 

(93,170,000) 
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189,837,206 
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814,396,426 
75^,361 
13.a»2,»»7 
8,M4,8S4 
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Week  Sndin«  Nov.  20, 


1886. 


1750,718,896 

(2,622,262) 

(686,100) 

(50,926,000) 

(96,893,000) 

190,980,422 

6,637,600 

1,681,046 

1,282,612 

1.031,868 
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557,1:66 
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190,168,115 

168,277,324 
11,502,600 
4,818,548 
•  4,012,800 
8,483,318 
S,4&3,AS67 
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+41-1 

+6-8 
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+  3-1 
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I87M,6UU,888I       +9M 


804,496,883 

116,248,790 
1,381,014 
10,806,800 
4,246,779 
6,887,648 
2,618,967 
1,902,089 


$43,630,187 
116,742,793 


11.086  jai  ,034 


8847,888,039 


+7-3 

+4-4 
+60-8 
-15-7 

-6-4 
+17-0 
+16-8 
-18-9 


-0-8 

+71-9 


-8-8 


'  Not  Inciudea  in  total. 

For  the  five  days  ending  this  evening  the  returns  of  ex- 
chanj[^  SUP  received  by  telegraph  are  quite  favorable.  At  New 
York  there  is  a  gain  compared  with  the  corresponding  period 
of  1885  of  23-4  per  cent,  and  in  the  aggregate  for  the  whole 
country  the  excess  reaches  17-1  per  cent.  On  the  New  York 
Stock  Exchange  there  has  been  increased  activity,  the  trans- 
actions in  shares  on  Tuesday  reaching  the  highest  total  for 
any  one  day  in  the  history  of  the  Exchange. 


New  York 

BalteoS  stock  (sks.) 

Boston. 

PhiladslphU..  . 

Baltimore 

Chioaao 

8t.Ixrals 

New  Orleans... 


Total. ...» 

Balanoe.  (^ontrj* 

Total  all 

Outside  Nfw  rnrk 


Five  Day  BluUnt  Dee.  3. 


1886. 

'i7»ir90l7087 
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78.720.043 
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'fi  D'ye  End's  Nov.  28. 
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$583,067,822 
(2,218,420) 
68.547,652 
44,913.864 
8,788,488 
87,481,000 
10,042.458 
8,988,844 


$771,738,186 
72,236,483 

"^8.974.649 


*  Bstlmated  on  the  basis  of  tbs  last  weekir  retaroa. 
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THE  FINANCIAL  SITUATION. 

It  is  not  surprising  that  bankers'  balances  at  the  Stock 
Exchange  have  this  week  ruled  at  comparatively  high 
rates,  when  the  fact  is  considered  that  the  stock  transac- 
tions have  been  enormous.  Oa  Tuesday  sales  at  the  Stock 
Exchange  alone  of  over  900,000  shares  were  recorded 
and  the  principal  dealings  were  in  properties  appropri- 
ately classed  as  "  fancy  "  in  character.  Tne  demand  for 
loans  upon  these  specialties  was  urgent  early  in  the 
week  and  the  rat©  was  advanced  to  10  and  20  par  cent 
without  trouble,  though  only  moderate  amounts 
were  put  out  at  those  figures,  and  after  the  more 
pressing  inquiry  was  satisfied  the  rate  fell 
'  to  4  and  5  per  cent,  making  the  average  for  the  week  only 
about  7  per  cent.  Those  of  the  banks  loaning  on  call 
have  renewed  where  the  collateral  is  first  class  at  6  per 
cent,  but  other  renewals  have  been  made  at  7  par  cent. 
There  has  also  been  a  good  demand  for  money  on  time, 
and  we  hear  of  one  transaction  at  6  per  cent  for  4  months 
by  a  very  substantial  house  offering  prime  collateral. 
Commercial  paper  is  scarce,  the  supply  offering  two  or  three 
months  ago  having  been  absorbed,  but  the  demand  for  it  is 
not  urgent,  coming  chiefly  from   out-of-town  institutions. 

Discounts  in  the  open  market  at  London  of  60  days  to 
3  months  bank  bills  were  easy  at  3  per  cent  early  in  the 
week,  but  on  Thursday,  when  sterling  exchange  here 
dropped  a  half  cent,  the  rate  for  discounts  there  advanced 
to  3^  per  cent,  showing  how  sensitive  that  market  is  to 
the  approach  of  any  possible  drain  of  gold  to  the  United 
States.  At  Paris  the  open  market  rate  is  2^  per  cent,  but 
at  Berlin  private  discounts  are  reported  at  3  per  cent, 
although  early  in  the  week  when  the  Bank  of  Germany  put 
up  the  ofScial  rate  to  4  per  cent  the  Street  rate  advanced 
to  3^  per  cent.  By  private  cable  to  us  we  learn  that  the  net 
loss  of  £97,000  bullion  reported  by  the  Bank  of  Eigland  this 
week,  was  made  up  by  receipts  from  the  interior  of  Great 
Britain  of  £184,000,  by  a  "purchase  in  the  open  market, 
London,  by  the  Bank"  ('.hose  are  the  words  of  the 
cable)  of  £109,000,  and  by  an  export  chiefly 
to  South  America  of  £390,000.  The  Bank  of  France  lost 
this  week  £530,000,  of  which  about  £300,000  were 
shipped  to  New  York.  The  arrivals  of  gold  at  New 
York  for  the  week  have  been  about  1^  million  dollars. 

Under  the  influence  of  liberal  shipments  of  produce  and 
of  free  offerings  of  bankers'  sterling  drawn  against  out- 
going securities,  Vaa  rates  for  sterling  exchange  fell  on 
"Wednesday  to  points  which  would  have  justified  imports 
of  gold  from  London.  But  bankers  did  not  feel  war- 
ranted in  ordering  gold  out,  knowing  what  would  be  the 
effect  of  such  a  movement  on  the  London  money  market 
and  the  probable  reaction  on  our  exchange  market.  This 
caution  appeared  to  be  wise  in  view  of  the  sensitiveness 
displayed  in  money  in  London  above  referred  to,  and  the 
recovery  in  sterling  here  yesterday.  That  feeling  and 
condition  serve  also  in  part  to  explain  the  absence  of  impor- 
tations of  gold  from  London.  The  arbitrage  houses  here 
have  been  buying  securities  freely  on  speculative  account 
for  Europe  during  the  week,  finding  trading  between  the 
two  markets  profitable,  as  London  has  been  leading  New 
York  in  some  of  the  prominent  specialties.  Commercial 
bills  are  being  held  back  in  a  measure  because  of  the 
low  rates,  but  as  the  shipments  of  produce  have  been 
free,  bills  must  be  accumulating.  Besides  imports  are  now 
running  smaller.  In  fact  they  were  small  both  in  October 
and  November,  a  good  indication  of  the  quieter  feeling  in 
business.  The  Bureau  of  Statistics  have  issued  the 
October  trade  statement  this  week  and  we  give  it  in  our 
usual  form  for  the  ten  months  of  the  year. 


FOBRio:^  TR*j}i  uorauB.vT  of  xas 

D.viTMD  STATM-fOOOs  omitted.) 

MBRCHAND18I. 

OOLD. 

SlLTER. 

Ttar. 

Export*. 

ImporU. 

Bxcett 
0/  Ex- 
portt. 

Im- 
U>rU. 

Ex. 
ports. 

ExctM 

of 

Import: 

Ex- 
ports. 

portt. 

Bxce$$ 

of  Ex- 
ports. 

1S86. 

Jan 

Feb...  . 
March.. 

t 

57,9S8 
5t,»05 
33.6»3 

1«3,58» 
54,017 
54,101 
55,907 

164,025 
52,799 

51,184 
54,0(18 

t 

47,415 
56.887 
60.038 

* 

10,573 

•4,782 
•6,345 

t 

1,708 
986 

840 

t 

2.582 
5,654 
9,081 

t 

+876 
t4.688 
t9,081 

t 

2,907 
2.001 
2,345 

* 

1.083 
1,147 
1,780 

t 

1,884 
854 
B8» 

Total.. 

April... 
May.... 
June.... 

164,110 

67,888 

52372 
54,212 

•854 
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7. MS 

'  Excess  of  imports. 


f  Excess  of  exports. 


"We  here  see  that  the  balance  in  our  favor  for  October 
on  the  merchandise  movement  was  $14,861,000,  but  that 
the  net  gold  imports  were  $5,149,000. 

Silver  has  again  reversed  its  motion.  Hiving  gone  up 
to  47d.  (one  report  even  making  it  47  l-16d.)  it  declined 
first  slightly,  then  with  a  little  more  rapidity  and  finally 
took  good  leaps,  a  half  cent  at  a  time,  bringing  up  Thurs- 
day at  45d.  Of  course  everybody  at  once  asks  what  does 
aU  this  mean.  A  report  from  London  by  cable  gives  the 
highly  amusing  reply  that  leading  bankers  there  "  say 
"  they  are  unable  to  account  for  the  present  weakness  ex- 
"cept  so  far  as  it  may  be  influenced  by  *  *  *  a  dis- 
"  position  on  the  part  of  bankers  in  England  to  await  the 
"publication  of  the  President's  message  in  order  that  they 
"  may  know  the  basis  upon  which  he  will 
"  treat  the  silver  subject  in  his  communica- 
"  tion  to  Congress."  We  quote  this  because  it 
is  the  first  of  a  prolific  family  which  the  public  will  have 
the  pleasure  of  seeing  at  quite  regular  intervals  for  the 
next  three  months.  Just  the  same  kind  of  wisdom  came 
by  cable  about  once  a  fortnight  during  the  last  session  of 
Congress.  We  suppose  our  readers  are  well  aware  that 
London  bankers  dealing  in  silver  always  go  out  of  busi- 
ness, literally  shut  up  shop,  just  as  soon  as  the  President 
begins  to  write  his  message,  and  more  especially  as  they 
well  know  that  what  he  says  about  the  white  metal  will 
have  just  as  much  influence  on  Congress  as  it  will  have 
on  the  inhabitant  of  the  moon. 

Any  reasonable  person  looking  at  this  new  frenzy  in 
the  London  bullion  market  cannot  fail  to  accept  it  as 
simply  another  very  forcible  illustration  of  what  a  mere 
football  silver  has  become.  It  has  no  real  value  and  can 
have  none  until  the  commercial  nations  of  the  world  re- 
instate it  as  currency.  They  have  arbitrarily  taken  away 
its  uses,  and  there  is  no  more  reason  why  it  should  stand 
at  47d.  than  at  37d.,  except  in  prospect  of  some  restora- 
tive action  on  the  part  of  the  Royal  Commission  so  recently 
appointed  in  Great  Britain.  If  that  source  of  relief  fails, 
silver  has  no  future  other  than  for  manufacturing  pur- 
poses. It  is  said  that  the  late  rise  in  the  quotation  and 
the  signs  of  recovery  in  business  in  Europe  have  lessened 
the  chance  of  a  favorable  issue  of  the  Co  mmission's  work, 
having  encouraged  the  feeling  that  drif  ting  may  be  the 
best  policy  after  all,  the  vague  idea  still  existing  that  if 
Europe  waits  long  enough  the  United  States  will  in  some 
way  relieve  the  situation.  That  statement,  if  true,  pre- 
Eents  leasons  enough  for  the  renewed  demoralization  in 
the  bullion  market. 

How  marvelous  it  is  that  wise  men  in  Europe  can  believe 
that  they  are  in  any  way  or  measure  to  be  benefited  by  dis- 
tress in  America.  Free  coinage  of  silver  here  is  their  hope 
we  suppose,  and  yet  admitting  it  attained,  would  it  not  be 
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Just  aa  uaaettling  and  disturbing  in  its  results  as  the 
leg^lation  with  regard  to  the  s|>eculation  in  gold  enacted 
by  CoDgrees  the  last  of  June,  1864.  The  crowd  applauded 
that  measure  ;  yet  when  it  was  introduced  gold  was  selling 
below  75  per  cent  premium,  but  within  a  few  days  after 
its  paasage  it  commanded  175  and  over,  with  a  panic  in 
the  interval  which  had  ruined  thousands  of  business  men. 
Should  an  act  of  free  coinage  become  law  here,  its  effect 
on  floating  capital  would  be  alike  instantaneous.  It  would 
disturb  every  commercial  interest.  Not  a  dollar  of 
foreign  funds  or  domestic  funds  that  could  be  moved 
would  remain  in  the  United  States  a  day  more  than 
necessary  unless  turned  into  gold.  Then  after  the  violence 
of  the  revolution  had  passed  and  our  industries  had 
become  dead,  does  Europe,  in  the  light  of  late  history,  see 
anything  to  encourage  the  idea  that  the  United  States 
would  let  its  currency  continue  in  such  a  plight.  Would 
not  an  agitation  begin  that  could  have  no  ending  except 
with  the  restoration  of  the  country's  finances  to  a  gold 
basis?  And  where  would  all  this  leave  silver?  How 
much  would  it  help  India?  How  active  would  European 
industries  be  while  our  struggle  lasted?  How  would 
the  unemployed   labor  be  quieted  in  the  meantime? 

Fortunately  the  United  States  is  in  no  danger  of  free 
coinage.  Furthermore  we  believe  that  under  the  excellent^ 
management  of  our  Treasury  Department,  we  have  reached 
•  condition  which  enables  us  for  a  long  time  to  come  to 
h*Te  leia  fear  of  silver  than  any  country  in  the  world. 
We  should  like  to  see  Congress  discontinue  the  coinage 
for  many  reasons,  but  more  than  for  any  other  reason, 
beeauae  it  would  throw  wholly  back  upon  Europe  and 
thoa  hasten  the  settlement  of  a  question  which  its  own 
folly  has  raised.  We  have  this  week  the  Treasury  figures. 
for  the  first  of  December,  and  they  show  continued  pro 
gresa  in  putting  the  Treasury  silver  afloat  and  thus  reliev- 
ing its  previous  embarrassment  while  furnishing  currency 
to  take  the  place  of  bank  notes  which  are  being  with, 
drawn.  For  instance,  on  the  first  of  August  the  net  silver 
balance  in  the  Treasury  was  $97,745,950.  On  the  first  of 
December  it  was  $83,483,504,  or  a  decrease  of  tU,262,- 
446.  At  the  same  time  there  have  been  coined  $11,210,. 
000  silver  dollars,  which  have  also  gone  into  the  bands  of 
the  people.  The  following  statement  presents  these  facts 
by  months. 
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Let  OS  add  to  the  foregoing  that  all  the  above  silver 
haa  not  only  been  put  out,  but  seems   to   have  gone  into 


active  circulation,  for  the  ratio  of  silver  in  the   Customs  jhgoMst  oaly  ^75,840  last  year.     In  addition  to  the  gain 


receipts  shows  no  increase.  We  have  not  room  to-day 
for  our  usual  table,  showing  that  fact,  but  it  is  suGScient 
to  say  that  the  percentage  of  silver  for  October  was  12-1 
per  cent  and   for  November  was  12-2  per  cent. 

Disappointment  has  been  expressed  because  so  many  rail- 
roads reporting  heavy  gains  in  gross  earnings  show  only 
oomparatively  small  gains  in  net,  or  no  gain  at  all.  We 
referred  last  week  to  the  case  of  the  Pennsylvaaia,  and 
this  week  have  other  instances.  Thus  the  Norfolk  & 
Weatem  out  of  an  increase  of  $48,731  in  gross  for  the 
month  of  October,  carried  only  $3,737  of  the  same  forward 
aa  an  improvement  in  the  net.  The  New  York  &  New 
England  had  lU increase  of  $41,217  reduced  to  only  $7,804 
oa  acoojat  of  an  increase  of  $33,413  in  expanses.  Tha 
Shenandoah  Valley  actually  reports  a  loss  of  $6,670  in  its 
October  net,  though  the  gross  were  $15,636  greater  than  a 
jmi     ago. 


favorable  than  any  of  these,  only  $150,000  of  the  $254,000 
gain  in  gross  being  consumed  by  heavier  expenses  ;  but 
making  up  the  figures  for  September,  which  have  not 
been  separately  published,  it  would  aeem  that  expanses  in 
that  month  increased  no  less  than  $652,000,  though  the 
gross  earnings  had  risen  only  $404,000. 

Such  figures  would  seem  to  make  it  evident  that  there 
is  a  pretty  general  tendency  to  enlarge  the  expense 
account.  There  is  nothing  <•  mysterious  or  remarkable 
about  that,  however.  It  is  in  harmony  with  the  times. 
As  was  said  last  week,  managers  are  naturally  more 
inclined  to  make  expenditures  in  a  period  of  prosperity 
than  in  a  period  of  adversity.  Not  that  they  become 
wasteful  or  extravagant,  but  simply  that  various  little 
changes,  improvements,  betterments,  &o.,  which  had  by 
the  force  of  circumstances  been  previously  deferred,  are 
made  when  the  pressure  is  removed.  This  is  both  natural 
and  reasonable.  We  have  some  special  facts,  however,  that 
go  to  prove  and  illustrate  the  correctness  of  this  a3sumption. 
Thus  we  are  informed  that  in  the  operating  expenses  of  the 
Shenandoah  Valley  for  October  this  year  there  is  included 
about  $17,000  spent  for  new  steel  rails  and  fastenings, 
purchase  of  machinery,  &c. — which  accounts  for  the  greater 
part  of  {he  $22,356  increased  expenses.  The  Erie  annual 
report  also  throws  light  on  the  same  point.  We  need 
refer  to  only  two  items.  In  the  late  year  as  much  as 
$708,193  was  spent  for  new  cross-ties  alone,  against  only 
$338,332  in  the  previous  fiscal  year.  Car  repairs  waa 
increased  $532,433,  and  as  a  result  on  September  30, 
1886,  only  467  freight  cars  remained  in  the  repair  shop, 
against  2,843  at  the  end  of  the  fiscal  year  1884. 

The  report  of  the  Qovernment  directors  of  the  Union 
Pacific  has  been  made  public  this  week,  and  has  absorbed 
a  good  deal  of  attention.  It  brings  down  the  road'a 
accounts  to  a  comparatively  recent  date — the  Ist  of 
October — which  of  course  adds  greatly  to  its  usefulness. 
The  results  for  the  nine  months,  however,  are  not  mate- 
rially different  from  those  disclosed  in  the  half-yearly 
exhibit  of  Mr.  Adams.  As  in  the  latter  case  we  find  a 
decrease  in  net  (occasioned  by  heavier  expenses)  accom- 
panied by  a  large  gain  in  other  sources  of  income,  so  that 
the  surplus  remaining  above  the  charges  is  materially 
heavier  than  in  the  corresponding  period  of  the  previous 
year.  This  gain  in  the  other  sources  of  income  occurs 
chiefly  in  two  or  three  items;  first  there  is  the  amount 
received  for  land  sales  from  the  trustees  of  the  Kansas 
Pacific  consolidated  mortgage.  This  was  turned 
over  to  the  company  this  year,  as  it  waa 
not  possible  to  bay  the  bonds  any  longer  at  the  terms  con- 
tained in  the  mortgage,  namely  par  and  accrued  interest. 
As  a  result   ttiat  item  counted   for   $643,230   in    1833, 


here,  $  1 1 1,075  was  received  in  settlement  of  an  old  express 
contract,  and  $715,175  from  what  is  classed  as  "  profits  on 
investments,  premiums,  &o.,"  neither  of  whioh  items  oc- 
curred in  the  previous  year.  Under  the  increase  in  these 
various  items,  the  sarplas  on  the  nine  months'  operations 
stands  at  $2,133,927  in  1336,  against  only  $475,132  in 
1885,  and  would  pay  3J  par  cent  on  the  $60,863,500 
Union  Pacific  stock  outstanding.  Tae  Qwivarnmeat  di- 
rectors renew  their  recommendation  that  the  relations  be- 
tween the  roai  an'l  the  G^^vernment  be  adj'isted  on  a  new 
and  more  sensible  basis,  and  the  report  is  certainly  a  very 
able  one,  exhaustive  in  resaarch  and  fall  of  interesting 
and  useful  matter. 

The  feature  of  the  stock  market  this  week  has  bean  the 
immense  speculation  in  Reading,  under  the  infla9nc3  of 
which    the    upward  movumout    in  stocks  culminated  on 


The     Brie     October    statement    is    more '  Tuesday  in  the  largest  day's  transactions  ever  kno  va  on 
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our  Excaan^jff,  tQe  loul  for   the  day  aggregating  90S, 850 
shares,  witli  iSl, 370  shares  more  sold  oa    the   Petroleum 
Exchange,    or    neaily    a   millioa  and   a   quarter   shares 
together.     The  speculation  in  Rsading  has  been  so  violent 
— the  stock  Laving  risen  14  points  inside  of  a  week — as  to 
meet  with  the   disapprobation  of   those   having  the  best 
interests  of  the  road  at  heart.    The  new  plan  has  not  yet 
been  issued,  and  until  it  appears  it  will  be  well  to  defer 
judgment,    but   the   fdct     that    the     advance   has   come 
contemporaneously    with     a    rather     discouraging    ex- 
hibit    of      earning?,     and     the      default    in      iniereai 
on     the     consols,     would     seem     to    indicate     that    in 
their    desire      to     discount      the     future     speculators 
had  altogether  lost  sight  of  the  present.       If  properly  re 
organized   the   Reading,  we   have  no  doubt,  will  prove  a 
good  properly.  After  the  heavy  speculation  and  break  in 
prices  Tuesday,  the  market  for  a  time  remained  compara 
lively  quiet,  but  later  Union  Pacific  advanced  sharply,  and 
then  St.  Paul  made  a  sudden  spurt  upward,  and  y.  sterday 
the  whole  maiket  was  active  again,  some  hitherto  inactive 
or  neglected  stocks  having  been  taken  hold  of,  and  Like 
Shore,  New  York  Central  and  the  Trans-Continental  stocks 
also  being  very  prominent  and  higher.      It  is  undeniable- 
that  the  tone  of  the  market  is  very  strong,  and  the  feel 
ing  at  times  akin  to  buoyancy.    The  meeting  of  the  trunk 
line  presidents   on  Wednesday,  at  which  the  Baltimore  k 
Ohio   was  given  its  old  percentage  in   the  pool  with  the 
consent  of  the   Pennsylvania,  was  one  of  the  favorable  in- 
cidents of  the  week. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  ol 
gold  and  currency  by  the  New  York  banks. 


Wtek  endino  December  3, 1886. 

Received  6* 
S.  T.  Bankt. 

Stiippea  by 
^.  r.  Banlu. 

13,135,000 

tiet  Interior 
Jlovemejit. 

issa.ooo 

!832.0()0 

Lo8a..i2.323,000 

Gold 

Total  gold  and  legal  tenden.. . . 

f3.1S3,IK)0 

LOBS..«2.323,<0 

The  above  shows  the  actual  changes  in  the  bank  hold 
ings  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $500,000  by  the  operations  of  the  Sub- Treasury 
and  have  gained  $2,114,567  through  imports  of  gold 
or  through  Treasury  payments  for  the  same.  Add- 
ing these  items  to  the  above,  we  have  the  following 
which  should  indicate  the  net  loss  to  the  New  York 
ClearingHouse  banks^of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day 


Week  tndin§  December  3, 1886. 


i'  Interior  Morement.  Hf>  aborn 
'  Sali-Treasarf  k>per.and  gold  Import. 

Total  Hold  Hiid  Ideal  tenders 


Into  Bcmki, 


1832.000 
9.114,587 


Outo/Amta. 


13,153,000 

7,5ao,ooo 

H0,155.0nn 


Het  Change  in 
Bank  Bnimnaa. 

l.ost..f2,<(3i.nT' 
Ualn..  1,814,567 

liOM.,     »7f8.4a 


The  Bank  of  England  lost  197,000  bullion  during  the 
week.  This  represents,  as  stated  above,  £I8i, 000  drawn 
from  the  interior  and  £281,000  net  shipped  abroad.  The 
Bank  of  Fiance  reports  a  decrease  of  13,250,000  francs 
gold  and  an  increase  of  1,350,000  franca  silver.  The 
Bank  of  Germany  since  the  last  report  has  gained  6,580,. 
000  marks.  The  following  indicates  the  amount  of  bullion 
cin  the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 
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Bank  of  Qermany 

Total  thta  week 

Total  preTlons  week  . . . 
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20.89 1.917 
46,627  42H  43  806  ' 


Silver. 
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17  9^4,600  15,8  J5.400  14.040.450  17.160  550 

8J,T69,179  61,593.013  '  ■^~"'^' 
90,222.000  61  3*4.410 


PREFF.RKED  STOCK  BIVWESDS. 

A  very  important  decision  affecting  the  rights  of  pre- 
ferred shareholders  in  railroad  companies  has  been  rendered 
this  week  by  the  United  States  Supreme  Court.  The  case 
is  of  primary  interest  to  the  mem^Jers  of  the  E-ie  Company, 
but  evidenily  concerns  the  owners  of  common  and  pre- 
ferred shares  in  all  other  companies  which  may  have  both 
classes  of  stock  or  are  intending  to  issue  the  same  on  re- 
organizition  or  otherwise.  Not  that  the  conclusion  in 
the  one  case  controls  the  others,  though  it  sheds  more  or 
less  light  upon  the  questions  which  are  constintly  arising 
with  reference  to  these  securities  ;  but  its  wide  signifi- 
cance  lies  in  the  fact  that  the  decision  gives  new  emphasis 
to  the  importance  of  defining  most  clearly  in  the  original 
nstrument  what  is  the  real  intent  of  the  parlies. 

The  action  we  refer  to  was  brought  by  Nichols  and 
others  holders  of  the  Erie  preferred  stock  against  the 
New  York  Lake  Erie  &  Western  Riilroad  Company  for 
the  purpose  of  compelling  the  Eri^  directors  to  declare 
a  6  per  cent  dividend  (the  amount  of  the  preference) 
on    the    preferred    stock    out     of    the    net    profits     of 

1880.  This     case      has     been     in     the    courts     since 

1881,  JuHge  "VVheeler  of  the  Circuit  Court  hav- 
ing made  a  decis-on  in  fivor  of  the  preferred  stock 
holders  in  January,  1883.  From  that  decision  the  appeal 
was  taken  to  the  Supreme  Court,  and  now  we  have  the 
final  judgment  reversing  Jud^^e  Wne^ler's  decree,  and 
holding  that  the  preferred  stock  has  no  right  to  the  divi- 
dend claimed.  The  nature  of  the  claim  was  that  the 
Eie  directors  for  the  year  ending  September  30,  1880, 
ia  their  annual  report  showed  that  the  road  had  made 
sufficient  earnings  to  meet  operating  expenses  and  all 
fixed  charges,  such  as  interest,  rentals,  &c.,  ani  had  left 
net  profits  amounting  to  $1,790,620  ;  whereas  a  dividend 
of  6  per  cent  upon  the  outstandin.;  preferred  stock  would 
only  amount  to  $189,403,  loatead  of  paying  the  divi- 
dend the  money  was  all  applied  by  the  directors  in  the 
work  of  laying  of  the  doub'e  track,  the  erection  of  build- 
ings and  acquiring  other  property,  the  directors  resolving 
that  it  was  not  wise  or  expedient  to  declare  the  dividend 
in  question. 

Prom  the  foregoing  it  will  be  seen  that  the  claim  of  the 
plaintiffs  in  this  case,  was  ba^ei  on  the  ida*  that  they,  as 
preferred  stockholders,  had  a  first  hen  on  the  earnings  of 
the  road  next  after  paying  operatiu^^  expias-is   and   fixed 
charges,  and  that  the  directors  hal  no  pisver  to  divert  the 
surplus.     They  obtained  that  lien,  they  urg^d,  through  the 
terms  of  reorganization.     Such  reorga^iz  it'.oa  was  effected 
under  the  laws  of  the  State  of  N^w  York,  the  certificate 
of  incorporation    setting   forth,   in  accordance   with   the 
requirements  of  the  law,  among  other  tniags,  the  maxi- 
mur^  amount  of  the  capital  stock  to  be  issund,  how  much 
common  and  how  much  preferred,  "  and  the  rights  pertain- 
" ing  to  each  class."     The  thirteenth  article  of  the  certifi- 
cate which  relates   to   the  preferred  stock  describes  "  the 
"  rights"  its  holders  have  in  the  folio  wimr  language — "enti- 
,'  cling  the  holders  to  non.cumu^.*tiVd  dividnnda  at  the  rate 
''  of  six  per  cent  per  annum  in  preference  to  the  payment 
"  of  any  dividend  on  the  com'no.i  st  >ck,  Out  dependent  on 
"  the  profits  of  each   particular  year   as   declared  by  the 
"  board  of  directors."     Tae  share  cercificanos  read  as  fol- 
lows :  "Siid  stock  shall  be  entitled  to  poforred  dividends 
"  out  of  the  net  earnings  if  earn-id   ia   the  current  year." 
Ilen^e,  it  was  argued,  that  as  the  directors   had  sat  out  in 
their  report  (that  ia,  "declared,")  that  the  c>  apany  during 
the  year  in  question  realized  more  tuaa  salfi  ;iant  net  earn- 
ings to  pay  the  dividend,  the  preferred  stockholders  were 


5l,562,823|60,987,3.)2 

B1.71V9T  60.780  6 --.B  |  by  the  terms  of  the  contract  entitled  to  receive  it, 
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As  we  write  we  have  nat  ssea  the  opioioa  of  the 
Saprema  C^art  reversiag  the  decree  of  the  Circuit  Coart. 
"Wo  have  a  telegram  froaa  the  clerk  of  the  court  statiag 
that  it  is  ia  the  hinls  of  the  printer  and  caaaot  be  had 
for  aeraral  diys;  heaca  wa  are  uaabh  to  give  the  groaais 
npan  which  the  coart  decided  that  the  preferred  stock- 
holders have  no  right  to  the  dividaad  demanded.  SuU  it 
is  easj  for  any  one  to  sea  that  the  claim  of  the  preferred 
■tockholder,  fioagh  platuible,  is  based  wholly  on  tde  idea 
that  the  expression  "net  earningi"  has  a  fixed  legal  deSni- 
tioD,  according  to  which  it  means,  the  surplus  left  after 
paying  the  ordinary  operating  expenses  and  all  fixed 
charges.  Very  like;y  soma  such  idea  of  what  constitutes 
"net  earnings"  does  prevail  in  comoaon  conversation,  ani 
yet  even  that  assumption  might  be  questioned.  Certainly 
railroad  reports  give  no  countenance  to  the  id;*,  for 
there  is  atou  as  muoii  cilerence  among  them  in  the  mode 
of  keeping  accjuntj  as  tlere  are  companies.  In  fact 
several  items  which  the  Erie  in  its  1879-30  report  placed 
to  the  credit  of  the  "Special  Fund"  are  by  maay  of  the 
leading  roads  includal  in  current  expenses,  though  not 
really  an  operating  expense.  Until,  therefore,  greater 
uniformity  is  secured  in  practice,  no  such  exact  rule  can 
be  said  to  prevail. 

Furthermore  as  a  strictly  legal  question,  so  far  as  the 
decisions  go,  it  does  not  appear  that  the  position  is  tenable. 
In  an  English  case  (Gorry  vs.  Londonderry  &  Eaniskillen 
Railway  Company)  tlie  Mister  of  Rjils  in  ascertaining 
the  profits  of  a  railroad  company  for  the  purpose  of 
making  dividend)  on  preferred  shares,  laid  down  among 
other  rules  the  following  :  "  Any  debts  which  have  been 
"  incurred  and  which  are  due  from  the  directors  of  the 
"  company  either  for  steam  engines,  for  rails,  for  com- 
"plettDg  stations  or  the  like  *  *  *  are  so  many 
"  deducliobs  from  the  profits  which  in  my  opinion  are  not 
''ascer.ained  tili  the  whole  of  them  are  paid."  There  is 
also  a  cas«  in  which  a  dividend  on  the  preferred  stock  of 
the  Erie  road  was  on  a  previous  occasion  involved  (St^ 
John  vs.  Erie  Railway  Company  in  1868)  thongh  the 
facts  were  quite  different.  Yet  in  that  case  Judge  Blatch- 
ford,  in  his  opinion,  having  occasion  to  define  net  earnings 
and  the  lien  of  the  preferred  stockholder  upon  them 
•aid  that  "  net  earnings  are  properly  the  gross 
"receipts  less  the  expenses  of  operating  the  road 
"  to  earn  such  receipts.  Interest  on  debts  is  paid  out  of 
"what  thus  remain*,  that  is,  out  of  the  net  earnings. 
"Many  other  liabilities  are  paid  out  of  the  net 
"earnings.  When  all  liabilities  are  paid,  either  out 
"of  the  groes  receipts  or  out  of  the  net  earnings, 
"  the  remaindr-r  is  the  profit  of  the  shareholders  to  go 
"  towards  dividends,  which  in  that  way  are  paid  out  of 
"net  earnings." 

But  it  is  not  necessary  to  pursue  this  legal  point  further, 
tm  the  opinion  of  the  court  in  the  case  just  decided,  will 
be  in  the  bands  of  the  public  in  a  day  or  two.  If  how. 
ever  we  understand  correctly  the  point  which  this  ad- 
judication has  settled,  it  is  this, — that  the  word  "  pre' 
f erred"  refers  merely  to  a  preference  with  respect  to 
the  holders  of  the  common  stock,  and  that  neither  class 
of  security  is  entitled  to  dividends  unless  the  directors 
declare  them.  Of  course  if  bad  faith  on  the  part  of 
the  management  in  not  distributing  the  earnings  could 
be  shown,  the  case  would  be  altered  and  a  good  basis 
presented  for  the  court's  interference.  But  the  present 
decision  makes  plain  that  the  single  fact  of  not  de- 
claring a  divideud,  even  though  there  be  a  surpltis  over 
and  above  operating  expenses  and  fixed  charges,  is  no 
evidence  in  itaeU  alone  of  bad  faith  on  the  part  of  the 
directora. 


aOW    TRUNK    LINE    EARNINGS     HAVE    IM 
PRO  VED. 

"With  the  pu"olication  this  week  of  the  report  of  the 
Erie,  we  have  the  income  statements  of  all  the  trunk 
lines  for  which  we  are  likely  to  get  returns  for  the  year, 
ended  September  30,  and  hence  possess  the  material  for  a 
very  interesting  comparison  of  the  gross  and  net  results 
of  those  lines  for  that  year. 

It  is  instructive  of  course  to  see  what  the  trunk  lines 
collectively  are  doing  as  well  as^individaally,  ani  for  this 
reison  it  ia  desirable  to  bring  together  the  figures  of  the 
different  roads,  and  find  their  agijregate.  But 
apjrt  from  that  such  a  comparison  has  mora  than 
the  ordinary  interest,  because  of  the  peculiarities 
that  distinguish  the  period  under  review.  In  the 
first  place  this  period  covers  a  year  follo^ving  iniuiediately 
after  two  consecutive  years  of  great  depression  in  business 
and  large  decline  in  earnings.  Ia  the  second  place  the 
opening  of  that  year  also  ma- ks  the  iianiruration  of  the 
era  of  higher  rates  as  the  fruit  of  the  West  Siore  settle- 
ment of  the  previous  July.  It  was  with  the  1st  of  October 
1885,  that  the  movement  to  give  eflfict  to  that  settlement, 
began  in  a  determined  way  in  the  raising  of  the  rate  on 
grain  from  Chicago  to  New  York  to  2i)  cents  per  100  lbs., 
which  step  was  soon  followed  by  other  and  successive 
steps  in  the  same  direction,  till  finally,  six  months  after 
(April  1,  1886),  the  whole  system  of  tariff  rates  had  been 
rearranged  on  the  basis  of  the  new  conditions.  At  the 
same  time  the  twelve  months  embraced  in  the  year  also 
mark  a  distinct  revival  of  industrial  activity,  in  which  the 
railroads  of  necessity  have  shared.  All  these  circum- 
stances, therefore,  combine  to  invest  the  results  we  give 
below  with  unusual  importance. 

The  roads  whose  year  ends  with  September  are  the  Erie, 
the  Baltimore  k  Ohio,  and  the  New  York  Central.  The 
Central  has  not  yet  issued  its  regular  report,  but  for  our 
present  purpose  the  figures  contained  in  the  preliminary 
estimate  answer  jast  as  well.  In  addition  to  these  three 
roads  we  usually  make  up  simply  the  results  on  the  Penn- 
sylvania for  the  same  twelve  months,  but  this  time  have 
also  prepared  the  Lake  Shore  figures,  and  have  likewise 
compiled  the  New  York  Pennsylvania  &  Ohio  accounts 
distinct  from  those  of  the  Erie.  Hence  our  statement  com- 
prises the  Penns/lvania  lines  east  of  Pittsburg  and  Erie, 
the  Baltimore  &  '>  lio  with  its  branches  and  auxiliaries,  all 
the  way  to  Chicago,  the  Central  and  its  principal  connec- 
tion, the  Lake  Shore,  and  the  Erie  with  its  connection. 
The  combined  results  of  all  of  them  for  a  series  of  years 
past  are  as  follows. 
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Tuese  six  companies  have  thus  increased  their  gross 
earnings  $16,786,032  and  their  net  earnings  $9,256,982 — 
in  the  one  case  equal  to  about  14  per  cent,  and  in  the  other 
about  23  per  cent.  It  will  be  noticed  that  considerably 
more  than  half  the  gain  in  gross  counted  as  a  gain  in  net. 
Of  course,  by  including  the  West  Shore  in  the  accounts 
of  the  Central  for  nine  months  of  the  year,  we  slightly  im. 
pair  the  value  of  the  comparison  ;  but  that  only  applies  to 
the  gross  earnings,  for  in  the  case  of  the  net,  to  include 
the  West  Shore  in  the  1885  figures  would  not  enlarge 
them  at  all,  but  rather  diminish  them,  as  the  road  had  no 
net  in  that  year,  there  having  been  a  deficiency  of  $1,037,- 
680  in  the  amount  needed  to  meet  merely  the  ordinary 
operating  expenses. 
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Large  though  the  gain  has  been,  it  amounts  practically 
to  no  more  than  a  recovery  of   the   previous  year's  loss — 
the   net   in    fact   not   quite  equalling   those    of    1883-4. 
Still,  considering  that  the  benefits  of  the  peace  policy  did 
not  couDt  in   full   in  the  late  year — that  it  was  not  unti 
March  1,    for  instance,    that   the   higher  livestock  rate^^ 
went  into  force,  and  not  till  April  1  that  full  rates  on  pas 
sengers  from  Chicago   to   New  York  were   obtained — th** 
showing  made  is   very  satisfactory.     Should  the  improve 
ment  in   the   curient  year  be  as   pronounced,  both  gros 
and  net  earnings  on  these  lines,  as   a   whole,  would  reach 
the  heaviest  figures  on  record.     As  it  is — though  there  is 
no  denying  the  fact   that   we   are  dealing  with  vary  large 
totals,  the  gross   aggregating   nearly  138  millions,  as  will 
be  seen,   and  the  net  nearly  50   millions — both  amounts 
have  been  exceeded  in  several  of   the  years  since  1878-79, 
the  net  indeed  being  the  smallest  since  that  year  with  the 
single  exception  of  1884-5.     We  now  annex  a  comparison 
for  six  years  on  each  of  the  six  roads  in  question. 
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These  details  are  useful  chiefly  in  showing  what  room 
there  is  in  each  case  for  further  improvement  in  order  to 
approach  the  best  previous  results.  The  Central,  notwith- 
standing that  it  now  includes  theWestStiore,  has  had  gross 
three  millions  greater  than  those  of  the  late  year,  and  net 
nearly  four  millions  greater.  The  Lake  Shore,  as  against 
15  millions  gross,  had  19  millions  in  1882-3,  aad  against 
$5,890,067  net  had  net  of  $7,839,741  in  1882.3,  and 
$8,398,185  ia  1879-80.  The  Pennsylvania  is  only  about 
a  million  behind  its  heaviest  previous  totals  in  the  case  of 
the  net,  but  as  regards  the  Erie  the  difference  is  greater, 
and  as  regards  the  Baltimore  &  Ohio  very  much  more  so. 


THE  ERIE  SYSTE\r—ITS  STREI^OTS  AND 
PROSPECTS. 
Comparatively  few  persons  have  any  distinct  idea  of 
vhat  constitutes  the  main  element  of  strength  in  the  Eiie 
system,  or  the  direction  in  which  the  system's  greatest 
development  has  taken  place  in  recent  years.  If  we  say 
that  the  report  issued  this  week  shows  that  in  the  year 
ended  September  30,  1886,  the  company  earned  all  its 
charges  of  every  description,  and  had  left  a  small  sur- 
plus besides,  while  in  the  previous  fiscal  year  there  had 
been  a  deficiency  in  meeting  charges  of  #1,376,943,  it  will 
be  admitted  that  the  change' represents  a  wonderful  de- 
gree of  improvement,  but  it  will  be  contended  that  that 
is  simply  the  result  of  the  policy  of  peace  and  higher  rates 


among  the  trunk  lines.  In  part  the  assumption  is  correct, 
but  only  in  part.  Through  rates  have  been  higher  and 
this  has  been  beneficial,  but  in  the  prominence  given  to 
this  one  fact  there  is  danger  that  we  may  lose  sight  of 
the  part  which  is  being  played  by  other  agencies  of  even 
greater  importance. 

It  is  the  work  of  only  a  minute  to  demonstrate  that  the 
higher  rates  have  been  comparatively  the  least  significant 
of  the  influences  at  work  to  increase  the  company's  income. 
Thus,  taking  the  Erie  proper  (without  the  Pennsylvania 
&  Ohio  leased  line),  and  excluding  earnings  from  passen- 
gers, mail,  express,  car  service  and  miscellaneous,  so  as  to 
confine  the  inquiry  to  freight  alone,  but  including  all 
kinds  of  freight,  we  find  that  the  revenue  from  such 
freight  increased  in  the  late  year  $2,413,555  over  the 
revenue  of  the  year  preceding.  Now,  of  this  gain  of 
$2,413,000  we  calculate  that  only  $619,000  is  due  to  the 
higher  average  rate  received— a  considerable  sum,  of  course, 
by  itself,  but  yet  only  one-quarter  of  the  total  increase.  If, 
then,  the  gain  is  only  in  small  part  attributable  to  the  better 
rates,  it  follows  that  the  volume  of  traffic  must  have  been 
materially  enlarged,  and  so  it  has.  But  that  is  nothing 
unusual  in  this  country,  some  will  say;— there  has  simply 
beeo  development,  which  is  always  to  be  expected.  That, 
however,  would  be  a  very  superficial  way  of  looking  at 
the  matter.  Wuere  has  the  growth  occurred,  and  to  what 
is  it  attributable?  Is  it  special  development  or  merely  in 
the  line  of  the  general  development  of  the  country? 

Before  answering  this  query  directlypit  may  be  well  to 
state  that  the  Erie  proper  in  the  late  year  carried  not  only 
more  freight  than  in  the  year  preceding,  but  more  than  in 
any  other  year  in  its  entire  history,  it  having  moved  over 
2,000  million  tons  one  mile — actually  2,058.394,022  tons. 
This  feature  of  having  carried  more  than  ev^r  before  is 
itself  a  notable  one,  bearing  in  mind  the  long  period  of 
depression  that  intervened  before  the  late  year's  recovery. 
Ten  years  before — in  1875-6 — the  tonnage  of  the  system 
stood  at  only  1,040  million  tons,  and  hence  in  the  decade 
the  volume  of  traffic  has  been  doubled.  Tnere  are  other 
roads  doubtless  that  have  an  equally  striking  record,  but 
what  makes  it  specially  conspicuous  in  the  present  case,  is, 
that  the  Erie  was  for  a  long  time  looked  upon  as  an  infe- 
rior system,  which  distinction,  t  hanks  to  the  way  the 
property  has  been  managed,  improved  and  perfected,  it  no 
longer  bears,  or  merits.  Still,  in  considering  merely  the 
aggregate  of  all  kinds  of  freight,  we  get  only  an  imperfect 
idea  of  the  significance  of  the  growth  and  its  reasons.  The 
Erie  has  for  a  long  time  been  distinguished  for  its  large 
coal  tonnage,  and  at  least  this  should  be  separated  from 
the  rest.  Hence,  to  show  this  tonnage  distinct  from  the 
other,  and  at  the  same  time  disclose  the  secret  of  the  com- 
pany's development,  we  give  the  following  analysis  of  the 
traffic  ope  rations  for  each  of  the  years  since  1872-3.  The 
accounts  of  the  Pennsylvania  &  Ohio  leased  road  are  not 
included,  in  order  to  maintain  correct  comparisons  with 
the  earlier  years. 
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This  reveals  at  a  glance  the  source  of  the  great  growth 
of  traffic.     It  18  coal,  and  coal  alone,  that  is  responsible  for 
It    The  rbad  is  rapidly  taking  its  place  among  the  greatest 
coal  carriers  of  the  country.    In  the  late  year  alone  nearly 
two  millions  in  actual  tons   and   over  250  millions  iu  ton. 
n»ge  mileage  (more  than  30  per  cent  in  either  case)  was 
added  to  the  company's  coal  traffis,  agaiost  less  than  800,. 
000  tons  and  113  milUon  ton-miles  of  general  merchandise 
Of  the  1,000  million  increase  in  the  tonnage  mileage  dur- 
ing the  last  ten  years,  only  about  300  millions  came  from 
general  merchandise  and  700  millions  from  coal,  the  latter 
having  iocreaaed  from  265  million  tons  one  mile  in  1875-6 
to    963    millions   in    1885-6.     In  actual  tons  transported, 
ooaJ   has  for  a  long  time  exceeded  the  other  freight,  but 
owing  to  the  short  average  distance  over  which  the   coal 
waa  moved,  the  tonnage  mileage   of   the  same  fell  much 
below    the   mileage    of  general   merchandise.     Litterly, 
however,  coal  has  been  hauled  greater  distances,  the  com- 
pany having  gradually  extended  the  range  of  its  competi- 
tion  so   that  it   now  embraces  markets  further  removed 
from  the  mines,  and  this,  combined  with  the  extraordinary 
increaae  in  the  tonnage,  has  raised  the  mileage  to  a  point 
where  it  alxoat  equals  the  merchandise  mileage.     In  other 
words,  the  coal  movement  now  constitutes  nearly  one-half 
of  the  total  freight  movement,  aggregating  in  the  late  year 
963  million  tons,  against  1,095  million  tons  of  general  mer- 
chandisa 

While  the  coal  traffic,  however,  is  decidedly  the  largest 
on  record,  the  merchandise  traffic  is  far  from  being  so. 
The  tonnage  moved  is  larger  than  the  year  before  of 
ooorae,  and  also  a  trifle  heavier  than  in  1883-4,  but  the 
tonnage  mileage  is  larger  only  than  the  year  preceding, 
being  otherwise  the  smallest  since  1878-9.  The  average 
rate  realized  on  this  tonnage  waa  63  thousandths  of  a  cent 
more  than  in  1 884-5,  and  it  is  because  of  that  circum- 
■tance  that  the  gain  of  112,952,861  ton  miles  yielded  an 
increase  in  revenue  of  $1,400,000,  while  the  gain  of  257,- 
894,473  tons  in  the  coal  traffic  afforded  an  increase  of 
only  about  a  million  dollars.  The  latter  was  made  in  the 
face  of  lower  rates,  and  the  former  with  the  aid  of  higher 
ntea.  That  is  a  distinction  that  should  not  be  overlooked. 
Doobtless  coal  can  be  earned  for  less  than  ordinary 
freight,  but  the  average  on  the  same  has  now  got 
down  to  the  extraordinarily  low  figure  of  0-537 
cent — that  is,  only  a  trifle  above  half  a  cent 
a  ton  a  mile,  or  no  more  than  the  trunk 
line  roads  charge  on  the  lowest  class  of 
throngh  freight  between  Chicago  and  New  York.  And 
jet  the  Erie's  coal  freight  is  moved  an  average  dis- 
tance of  ouly  about  120  miles,  while  grain  from  Chicag 
ia  carried  nearly  a  thousand  miles  without  breaking  bulk. 
Aa  against  this  average  of  0  537  cent  on  coal,  the  average 
on  other  freight  in  the  late  year  was  0-767  cent,  or  nearly 
60  per  cent  more.  There  ia  of  course  great  competition 
OB  coal,  and  especially  on   bituminous  coal,  but  it  is  evi- 


dent that  a  point  has  been  reached  where  any  change 
must  be  for  the  better.  The^  company  has  contrived  to 
reduce  the  average  of  expenses,  so  ,that  in  the  late  year  it 
was  only  0-448  cent  per  ton  per  mile  on  the  total  of  all  traf- 
fic, that  on  coal  alone  not  being  given.  Admitting  that  the 
cost  on  coal  would  be  somewhat  smaller,  the  margin  of 
profit  on  a  -537  cent  rate  is  nevertheless  very  meagre, 
thus  making  it  evident  that  there  is  room  for  considerable 
improvement  in  the  tariff  on  this  class  of  freight  should 
the  companies  interested  in  the  matter  reach  an  agree- 
ment to  that  end.  ^ 

The  method  we  have  pursued  of   treating  coal  and  gen- 
eral  merchandise  separately  has   its  advantages  also  in 
another  sense,  namely,  as  reflecting  the  possibilities  of  the 
future.     Thus  the   merchandise   tonnage  in  the  late  year 
was,  as   already  stated,  only  1,095,223,024    tons,  while  in 
the    best    previous    year— 1880-1 — it   was   as   much  as 
1,409,861,618   tons.     Under  the  constant  growth  of  all 
our  industries  it  seems  not  unlikely  that   the  higher  total 
will  again   be   reached   should    the  present  business  pros- 
perity be  uninterrupted — not   necessarily  in  the  current 
year,  but  in  the  near  future.     Tflat  aloae  would   afford  a 
gain  of  314,638,594  tons,  which  if  carried  at  the  average  for 
the  late  year — 0-767  cent — would  yield  an  adaition  to  gross 
earnings  of  over  $2,400,000,  probably  half  of  which  might 
be  counted  as  a  gain  in  net.     Now,  go    one   step   further 
and  assume  that  the  roads   interested  in  coal  in  the  Erie's 
territory  agree   upon  some  sort   of   combination,  as  the 
roads  in  some  other  sections   have  done,  or  even  advance 
tariffs  on  coal   without  a  combination,  in  that  case  a  fur- 
ther   material  addition  to   gross    and    net  income  must 
follow.      If    we    suppose    that    the    average    could    be 
raised  only    a    mill    per  ton  (in    the  recovery  from  the 
previous  era  of    depression,  when    the    average  reached 
was    not     nearly     so     low     as     now,     there      was     a 
rise  of  almost  a  full  mill  in  1879-80,  and  a  furtber  rise  in 
1880-1  of  over  one  mill  more),  even  then  $963, 170  would  be 
added  to  the  gross   and   net   revenue  on  the  basis  of   the 
coal   tonnage  of  the  late   year.     Should    the   jjcrease  in 
the    merchandise   traffic   thus   come    contemporaaeously 
with    better    rates   on    coal,  there   would    be    room  for 
an    increase    in    net  of    over    two    million  dollars,   and 
this    without      any     allowance     for      increase     in     the 
case  of  passengers,  mail,  express,  &o.,  and  without  taking 
into   account   any  prospective   gains    on    the    New  York 
Pennsylvania  &  Ohio  leased  road,  which  we  have  excluded 
in   all  our  calculations.      With  these  suggestions   respect- 
ing the  future,  let  us  looK  at  the  record  of  the  past.    Here 
is  a  recapitulation  of  the  income  statements  of  the  last  six 
years.     In  this  the   Pennsylvania  &  Ohio  operations  since 
the  lease  are  included,  because  full  results  are  desired. 
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Thus  the  surjjlus  of  $  1 4,6 1 1  for  the  late  yei>i-  compares 
•with  a  dfficiency  of  $1,376,943  ia  1884  5,  a  deficiency  of 
$698,623  in  18S3-4,  and  asurplusof  $1,265,485 in  1882-3, 
of  $1,166,642  in  1881-2,  and  of  $1,887,418  in  1880-1. 
In  the  light  of  the  excellent  results  here  shown  for  the 
earlier  years  the  possibiluiea  of  the  future  can  be  better 
estimated.  11  jw  much,  it  may  be  asked,  will  have  to 
be  taken  out  of  any  ircrease  before  the  common  stock 
would  be  eniiiled  to  anything.  The  incomes  and  the  pre- 
ferred stock  are  comparatively  small,  and  to  pay  full  six 
per  cent  on  both  would  rt quire  only  about  $519,000; 
allow  $100,000  more  for  sinking  fund  of  the  reorganiza- 
tion 1st  lien  bonds  and  we  get  a  total  of  $619,000  having 
ft  prior  claim  on  future  gaiua  in  net  earnings.  Any  sur- 
plus above  that  would  be  at  the  disposal  of  the  manage- 
ment to  distribute  in  the  shape  of  dividends  (chough  they 
might  deem  it  wise  to  employ  the  money  for  a  time  in 
some  other  way),  every  $773,037  counting  asoae  per  cent 
on  the  stock. 


FRANCE  AND  ITS  "MISSIONS"  IN  CHINA. 

During  the  course  of  the  last  year  the  public  have  been 
reminded  at  intervals  of  some  outstanding  diflSculiy,  touch- 
ing at  certain  points  France,  China  and  the  Vaican.  It 
does  not  appear  that  the  diflBculty  has  by  any  means  been 
got  over,  though  news  from  China  just  received  indicates 
that  a  better  uudei  standing  may  possibly  be  approaching. 
What  is  this  difificulty,  is  the  question  which  we  propose  to 
answer. 

Some  months  ago,  and  after  the  close  of  the  war  in 
Tonquin,  the  Chinese  Government  expressed  a  desire  that 
the  Pope  should  send  out  a  special  envoy  or  nuncio  to 
reside  in  Prkin,  the  avowed  object  being  that  in  the  event 
of  any  difBcuhies  aribing  in  connection  with  the  Chioese 
Government  or  people  on  the  one  hand  and  the  Roman 
Catholic  missions  on  the  other,  the  Chinese  authorities 
could  deal  directly  with  the  Vatican.  The  suggestion  was 
favorably  entertained  at  Rome;  and  the  arrangements 
were  so  far  carried  out  that  M.  Agliardi  in  the  latter  part 
of  last  summer  had  received  his  credentials  and  was  about 
to  proceed  to  Pekin  as  Apostolic  Delegate.  All  of  a 
sudden,  in  the  early  part  of  October  last,  it  became  known 
that  M.  Agliardi's  mission  was  postponed  for  the  present 
— a  piece  of  news  which  meant  that  the  Pope  had  aban- 
doned his  purpose  to  send  a  representative  to  Pekin.  Wny 
this  change  of  purpose  on  the  part  of  the  Vatican  ?  The 
French  Government  had  threatened  that  in  the  event  of  a 
nuncio  or  delegate  being  sent  to  China  by  the  Vaticai,  it 
should  withhold  its  subvention  of  50,000,000  francs, 
which  goes  anuually  from  the  French  exchequer  to  th« 
support  of  the  Church,  and  to  make  an  end  of  the  Con- 
cordat. It  was  a  terrible  threat — all  the  more  terrible 
that  the  Chambers  were  about  to  meet,  and  that  the 
budget  would  be  one  of  the  first  things  disposed  of.  In 
the  circumstances  the  Pope  was  placed  in  a  dilemma,  and 
accepting  the  lesser  of  two  evils,  yielded  to  France. 

But  why  does  France  objact  to  the  establishing  of 
direct  relations  by  means  of  a  nuncio  or  Apostolic 
Delegate  between  China  and  the  Vatican  ?  Poj 
the  reason  that  China  has  asked  the  establish- 
ment of  such  relations,  because  France  has  claimeo 
and  still  claiios,  has  exercised  -  and  still  insist!- 
npon  exercising,  the  rights  of  a  protectorate  ovei 
Roman  Catholics  in  Ciiina — over  all  Roman  Catholic.^ 
no  matter  what  their  nationality,  Chinese  include  1.  1 
can  easily  be  setu  that  this  position  assumed  by  Frano 
gives  her  in  Cuitia  advantages  superior  to  any  othe. 
power.     It  is  also  vsry  evident   that   the  exercise  of  tho 


authority  such  a  position  implies  mu^t  be  the  reverse  of 
agreeable  to  the  Chinese  authorities.  On  what  ground 
does  France  claim  such  rights  in  Caina  ?  It  is  denied  by 
the  Chinese  Government  that  it  ever  recognized  France's 
right  of  protectorate.  It  is  duclared  to  be  an  unjusti- 
fiable and  intolerable  assumption,  and  the  source  of  con- 
tinuous  irritation,  as  well  as  the  cause  of  the  dismember- 
ment of  the  empire.  Bat  for  the  claims  which  France 
has  set  forth  to  the  protectorate  of  R^man  Catholic  mis- 
sions in  China,  CochinChina  and  Tonq'iin  would  still 
have  been  subject  to  Chinese  rule.  Nor  is  there  any 
clause  in  any  of  the  later  treaties  entered  into  between 
China  and  France,  or  Cnina  and  the  outside  powers  gen- 
erally, which  justifies  such  a  pretension.  France,  it  is 
alleged,  has  not  only  presunaed  in  claiming  the  sole  right 
to  protect  Roman  Catholic  missions  in  China — she  has 
based  political  rights  upon  presumed  religious  privileges, 
and  has  thus  created  a  sort  o!  imperiam  in.  imperio. 

It  is  not  denied  thit  certain  favors  were  co  seeded  to 
France.  Some  two  hundred  years  ago,  privileges  purely 
related  to  French  missions  inCochin-CLiua,  were  granted; 
and  for  certain  assistance  rendered  to  the  E  upsror  of  that 
diy,  four  sites  were  promised  for  four  separate  churches  ; 
but  not  long  after  almost  every  traca  of  Caristianity  was 
wiped  out  of  the  Empire.  In  1860,  however,  when  Caina  was 
compelled  to  succumb  to  the  combined  forces  of  Franca 
and  Great  Britain,  the  former  Power  set  forth  its  claims 
to  the  four  sites  granted  in  the  days  of  Louis  XIV.  Tne 
claims  were  conceded,  and  one  of  these  sites  happened  to 
bj  close  to  the  palace  of  the  E  nparor — a  circumstance 
which  has  had  mucli  to  do  with  the  present  difiSculty. 
It  was  desired  that  the  l^'rench  should  accept  an  exchange 
for  this  site.  Bit  no.  Tnis  site  they  majt  have;  and 
on  this  sice  they  must  build.  "What  is  the  result  ?  A 
lofty  cathedral  with  two  imposing  towers  is  made  to  occupy 
part  of  the  pilace  precincts  overlooking  the  palace  gardens 
— which  the  Chinese  feel  is  a  standing  insult  and  token 
of  humiliation.  Again  and  again  were  offers  made  of 
another  site,  the  Government  promising  to  rebaild  at  its 
own  cost.  The  priests,  it  is  said,  were  willing  to  consent ; 
the  Pope,  it  is  stated,  was  noi  opposed  to  the  change;  but 
the  French  Government  refused  to  make  any  concession  in 
the  matter.  Tnis  has  been  on 3  of  ihi  m>re  prominent 
grievances;  and  it  was  all  the  more  a  ciuse  of  irritation 
that  the  Cuinese  were  resolved  to  have  it  removed  before 
the  young  Bmparor  comes  of  age.  It  is  claimed,  also, 
that  the  missionaries  have  an  insalant  baaring,  and  that  in 
place  of  conciliating  public  sentimeat,  they  have  been  a 
constant  cause  of  annoyance.  Waen  wa  connect  these 
things  with  the  late  war,  we  can  have  no  difficulty  in 
understanding  the  irritation  of  China. 

What,  unter  these  circumstances,  was  to  be  done? 
Since  the  Pope  had  been  compelled  to  yield  to  France^ 
uvere  the  Chinese  prepared  to  allow  matters  to  remain  as 
ihey  are  ?  Not  at  all.  Oa  three  points  it  appears  their 
minds  have  been  made  up.  In  the  first  place,  accepting 
the  fact  that  the  Pope  cannot  send  an  envoy  to  Pekin, 
they  determined  to  sand  a  representative  to  Rome,  and 
to  deal  with  the  Vatican  through  their  own  accredited 
agent.  If  the  Pope  should  refuse  the  Cuinese  agent,  it 
would  be  a  proof  that  the  Pope  was  in  the  hands  of  the 
French.  Secondly,  it  was  proposed  to  plica  the  mis- 
sionaries of  the  different  nalionaliiies  on  the  sime  footing 
with  merchants  and  others,  and  to  deal  with  them  through 
tieir  own  consuls.  This  plan,  it  is  said,  has  been  approved 
oy  several  of  the  Catholic  Powers,  And,  thirdly,  it  was 
decided  to  proceed  with  the  removal  of  the  obnoxious 
cathedral,  whether  France  would  or  woald  not  consent.  A 
later  dispatch,  however  (the  one  referred  to  above),  informs 
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us  that  the  Frenci  ha-e  now  withdrawn  thsir  opjosi- 
-  tton  to  the  reraoval  of  the  Peh-tung,  or  Northern  Cathe. 
dral,  at  Pekin,  and  that  the  building  will  forthwith  be 
transferred  to  another,  and,  from  the  Chinese  point  of 
view,  less  offensive  site.  If  the  report  is  correct,  Chinese 
firmness  has  not  been  wholly  unrewarded.  At  least  a 
prominent  cause  of  irritation  will  have  been  withdrawn. 
What  eff«>cl  this  concession  will  have  on  the  relations 
of  the  two  PoWf-rs  remains  to  be  seen.  The  other  points 
on  which  the  Chinese  have  made  np  their  minds  are  radi. 
cal.  As  to  the  first  there  ought  to  be  no  great  difficuhy. 
Bat  the  second  goes  to  the  very  root  of  the  French  prottc" 
torate  authority  in  China.  It  is,  however,  to  be  hoped 
that  the  concetsion  in  regard  to  the  cathedral  will  have  a 
hekling  effec,  will  also  lead  to  other  compromises,  and  in 
the  end  to  a  better  understandtns;. 


FINANCIAL  REVIEW  OF  NOVEMBER. 

The  past  month  was  one  of  large  activity  at  the  Stock 
Exchange  and  in  many  departments  of  general  business. 
The  money  market  worked  closely  towards  the  close,  and 
the  active  demand  from  stockbrokers  frequently  pushed 
the  rates  up  to  10  per  cent  per  annum;  but  there  was  ap- 
parently no  distress  for  loans  and  the  activity  in  stocks  was 
certainly  not  impeded.  The  New  York  City  bank  surplus 
on  November  6th  was  $5,632,900  and  on  November  27tb 
$8,867,230. 

The  trade  reports  mention  great  activity  in  iron  and 
atMl — particularly  in  steel  rails,  in  which  the  orders  ran 
ahead  of  prodaciion,  so  that  it  was  impossible  in  some 
caoes  for  railroads  to  obtain  the  rails  im-nediately  re- 
qoired.  The  construction  of  new  railroads  was  very 
active,  and  there  were  good  prospects  that  in  the  full 
year  1886  at  li'ast  7,<)00  miles  of  new  road  would  be  laid  ; 
at  an  expenditure  of  $30,000  per  mile  for  roaJ,  equip- 
ment, bndfcft-s,  t»>rminal*,  &c.,  this  would  involve  an  ou^ 
lay  of  $24U,000,noo  in  new  capital,  with  a  probable  issue 
Of  at  least  $4O,U00  per  mile  in  stock  and  bonds,  or  say 
$280,000,000  of  lew  stocks  and  bonds,  added  to  the  rail- 
road liabilities  of  the  country. 

The  movement  of  breadstufls  waa  large,  and  although 
there  was  a  very  fair  export  demand,  the  large  receipts  of 
spring  wheat  from  Minnesota  and  Dakota  kept  down 
prices  of  that  staple  uniil  near  the  close  of  the  month, 
vhen  decided  firmness  set  in,  caused  by  the  strong 
cables  regarding  the  situation  in  Great  Britain. 

The  chief  intt^rest  of  the  month  centered  in  the  dealings 
at  the  S:ock  Exchange,  where  there  was  an  extraordi- 
nary buoyancy  and  speculative  activity.  One  important 
feature  of  tbe  transactions,  which  indicated  the  highly 
■pecolative  spirit,  was  the  large  movement  in  low  pi  iced 
atocka  of  the  non-dividend  paying  class,  whose  value 
waa  based  almost  entirrly  on  the  hope  of  profits  in 
the  future  wLich  had  never  ^been  made  in  the 
pact.  One  specialty  after  another  of  this  class  of  stocks 
waa  taken  up  and  "  boomed,"  until  nothing  appeared 
to  be  CO  valueless  or  destitute  of  dividend  possibilities^ 
that  some  purctiasers  were  not  found  willing  to  tase 
it.  There  was  little  reaction  up  to  the  close  of  November, 
and  most  of  the  holders  of  these  fancy  stocks  were  still 
able  to  sell  them  at  a  profit. 

In  the  matters  directly  bearing  upon  the  value  of  sub- 
atantial  railroad  atocks,  the  situation  was  good.  Railroad 
aamings  were  large,  though  not  showing  so  heavy  an  in- 
enaae  over  the  previous  }  ear,  owing  to  the  better  earnings 
at  that  time.  Tue  prosp*  cts  for  a  tine  winter  business  on 
most  of  the  railroads  also  appeared  to  be  excellent,  owing 
to  the  activity  iu  general  business  and  the  Urge  quantity 
4rf  eateal  producu  yet  to  come  forward  to  the  seaboard. 


Foreign  exchange  was  apparently  kept  down  by  the 
amount  of  securities  going  out  to  Eagland  and  the  Conti- 
nent, and  imports  of  specie  were  considerable,  amounting 
in  November  to  about  $8,205,000  at  the  portof  New  York. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  aa  1  articles  of  merchan- 
dise, about  the  Ist  of  December,  1834,  1885  and  1886. 

1884,  1885  AND  1888. 


Set  York  City  Bankt— 
1 4>an«  and  discounts .. . 

Specie - 

Circulftticm , 

Net  deposits , 

lAsgai  muders , 

I/rKul  reeerre 

Kesenre  held 


Burpln»  reserve $ 

Uniey,  Exchange,  Silver^— 

CalfloanB 

Priine  paper,  «lxt  y  daye 

Silverm  London,  per  oz 

Prime  aterllux  l>iUR,  60  days.. 
United  Slates  Bonds — 

3ii,  rFicist«r«<l,  option  U.  S  .... 

6»,  currency,  isas 

i^a,  1891,  coupon 

4(1  oJ  ia07,  coupon 

Radrnad  Mocks— 

Sew  Yorli  Central  A  Hud.  RIt. 

Erie  (N.  Y.  L.  E.  i  W.) 

I.Ake  Sboi-e  &  Mich.  Soutbem. 

MIcliiirun  Central 

Cliica^o  Kuck  biland  &  Paclflr 

Qlini>iH  Central 

ChicaKo  .&  Nortliwesrem,  com. 

Chicago  .Mdw.  &.  St.  Paul,  com. 

Delaware  I^ack.  ii  Western 

Ceoiral  of  New  Jersey 

Verehandise — 

Cotton,  Miildl'^  Uplands- V  ft. 

Wool,  American  XX y  ft 

Iron,  Am<^r.  piK,  No.  1..V  ton. 

Bte«l  railx  at  mills 

M  heal.  No.  2  red  win.fl  busli 

Com,  West.  uiix.No.  2.V  buali 

Pork,  mens W  hbl 

Pffrtileiim  pipe  linp  eertllii'i* 


1881. 


iSn.lliBOO 
85,2 . 3,201 
ll.ti4  ,iu> 

325,8  2 '.WOO 
as.450,30i 
81.4  .e.Hif 

1^3,723,5(11 


42,::07,175 
II992 

4»s*a 

4^8  >. 

I0l»4 
131 
113% 
12L?l 

90 

I'H 

e73» 

61 
111 
121 

sm 

7«l« 
110=8 
44 

lOTj, 

34«<fl 

19  50a>20  90 

27  0.1 

83*-f.i3 

50a   1>4 

12  7.""»  1.1  OOllOO  i»l0  5 

7t'<i        I  x-89 


1885. 


3l1.3a7.O0(i 
93..i''  '.3  )' 
1    .0->5,5  1 

382.»0e,  0 
2S,6l'«>2l( 
P"!,!' 00,225 

122, '»<..Vii 


26,5a3.2;o 

2>4»3 

4ivl>« 

47'»il. 
4  83i« 

103 
1:23, 
112% 
12.- »8 

104 1« 
2i% 

7'  «9 

127 
137 
113<4 

9>\ 
121 

40^ 

07,, 

3543(1 

18  iH>»i8  5 

3  I  n    «35  (l> 


1886. 


M4.5tS,000 

79,551,000 

7,Sis)1.700 

355,707,800 
18,24i>,700 
8'<.926,9S0 
97,791,700 


8,867,750 

5»9 
5>««6 
45  %d. 
4  82 

100  !« 
1313s 
110>4 
129 

1149* 

37 

98\ 

96^ 
127i« 
132 
1I9>9 

6dH 
14l9g 

52'8 

»h» 
31  If  38 
19  00®19S0 
3J009J600 

88H 
47 
HiEO 
78  >4 


CLimlMO   PRICES  OP  GUVKRMMENT  SKCOKITIISM  IN  NlirEH BGR,   1836. 


Sotember. 


1., 

2. 

3. 

4. 

6. 

6. 

7. 

8. 

9. 
10. 
11. 
18. 
13. 
U. 
IS. 
16. 
17 
18. 


4>3«. 

1891. 
coup. 


.  UkU 


111* 


I107g 

i'li 


4«, 
1907, 
coup. 


day. 


128  >< 


128 


127 

I27>« 


3«, 

Opt'H 
if.    S. 

reg. 


6», 
Our. 
1898, 
reg. 


Notember. 


19. 


21.... 
22.... 
23.  .. 
24.... 
25.... 
26.... 
27.... 
28.... 
29  ... 
30.... 


Open.. 
HT(?b.. 
Uiw... 
Clo«. . 


4>«». 

IHill. 


Ill 


.Hon 

lai^ 


lUH 

Ul>9 


111*. 
lll'« 
11  '« 
lllk 


4«, 
1907. 
coup. 


ii7^ 
.  .6 
127«6 
128 


day. 


2->e8 
S.  .  . 
129>s 
129 


I2-I>4 

129  >4 

127 

129 


3s, 

opCn 
if.  8. 
rtg. 


Our. 
1893. 
ng. 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellanooas  stocks  at  the 
N.  Y.  Stock  Exchange  durina  the  mouths  ol  (Jot.  and  Nov. 


KAHOB  OF  STOCKS  I!f  OOTOIIER 

i.NIi  KOVBMnSR. 

(>••/«'.«•. 

. Sorember 

Closing 

Lofo- 

High- 

Vl'^'g 

Loll)-  Wgtv-  Closing 

Ra.ii,roaim).          Sept.  3(>. 

«.(. 

est. 

Oct.  jO. 

<•(. 

e«'.    Nov.M 

Atb«ny  a  Ba»q 

140 

14  > 

...  .. 

148 

148 

liuJllaiiu  rai..h  8.  Fn 

Uli^ 

9138 

»i'4 

92^ 

9:4% 

971a 

Atlaullc.&  Pai-itlo... 

9>« 

0% 

l:ii« 

11% 

1008 

1358 

121a 

BiMt.<k  N.Y..Vir  L.  pf . 

101 

loll* 

1(U 

102      '101 

Hi.ff.  Ko-  h.  *  Piit«b. 

2U78 

247g 

at,!* 

3    "4 

2rf-e 

3o'a 

30^8 

Burl.  Cedar  K.  Jc  No. 

•5- 

5.. 

55 

...... 

1  auiwllaii  Pacitlc  .... 

fijt'a 

6-:% 

73 

TO-'a 

6,»« 

7i3e 

693s 

Uaimila  .Soiillieni  .... 

se% 

55  •• 

64Vi 

«..% 

«•% 

67 "« 

65% 

CtMl^r  Falls  *  Minn. 

15 

If) 

•16 

16i« 

1778 

17 

O  iiirMl  liiwa 

•18>9 

14>4 

Irt 

12 

16'e 

12<4 

Oiiiral  of  N.  Jersey. 

6  H 

*'^ 

«3% 

5  "4 

49it 

55 

62  la 

Oniral  Pacitlc 

4838 

46^8 

49% 

4.1a 

*:>H 

491a 

49 

Cbarl.  Ciil  it  AUg 

4.T, 

50 

60 

Ulie".  A  Uluo 

'iO\ 

9 

J0% 

io>e 

»^ 

loia 

S"* 

IK>        l«i  pref. 

•i;>4 

16'4 

2l><« 

•I. 'a 

ls% 

20 

19 

Do         2d  pref. 

*12 

li.i. 

1.^ 

•11 

10.4 

1314 

11 

<)lilnatniA  Alton 

,, 

142 

144 

142 

1451a 

Ouic.  Burl.  &  i^ulncy . 

H''\ 

1j6-^ 

13.-% 

.... 

^138 

141 

il38 

CWc.  Mil.  &  St.  Paul. 

59. »• 

«2'9 

WO's 

!i4l4 

\)i 

96 1« 

03ia 

Do                pref.  5.21% 

12014 

lv2'i 

12114 

Ii»U 

12118 

120 

Cfhlo.  A  Northwest... 

1173g 

\H-'a 

ll« 

117-t, 

1ITI4 

12<ll>8 

11:)  la 

Do               pref. 

{14214 

140 

14il4 

I4o% 

141  l« 

143% 

1401a 

Illlc.ik  Rock  Island.. 

126% 

125 

l:i: 

1*6 

1^6 

12i* 

•127 

Culo.  8t.  1»  ii  Plltsb. 

. 

12% 

I4l8 

•14 

14 

191a 

17 

Do              pref. 

33i« 

30 

31  ig 

'.i3 

i>3 

43% 

40 

Ohio.  Ht.P.  Mliin.dcO. 

51% 

48 

&l»9 

5.  I4 

4;.''8 

55 

63 

Do                pref. 

113 

112 

11414 

11.14 

ll6ia 

1141a 

Cin.  Ind.  St.  L.  it  Ch. 

97 

lOl 

9. 

y.  la 

(  Iu.  8aiid.  <Si  Cleve.. 

44 

46 

.. 

44 

46% 

Cm.  W..8II.  &Bair... 

4>a 

4i« 

*S^ 

♦.".% 

6''8 

6% 

6<« 

Do              i^r.f. 

7'9 

71 

103. 

IM4 

91a 

12 

11 

Olev.  Col.  Cln.  ib  lud. 

64% 
Masked 

6319      72         71-,      71         liH 
5  Bx-Uvidend.    H  Bz-rishts. 

7214 

•i'tloeabld.    IFrlo< 
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73 
29 


•88 

•ii" 


•33 


X6H 


40 

■go" 

t63 

9178 


Oloting 

Bailroadb.        Stpi.  30. 

Olev.  &  Pltt«b.,  Ruar.    lS2>a 

Col.  AGreenv.,  pref 

Col.  Hook.VHl.  A  ToL  33?8 
Del.  Lack.  A  West'm.  H37% 
Ben.  A  R.  O.,  aaa  i>d.      34 

Do  pref 

Det.HlIl8d»leAS.<V 

Dubuqiip  A  Sioux  O 

E.  Tenn.Vtt.A  Qa.  Rr      12*4 

Do        Isiprel. 

Do  2d  pref 
Ellz.  Lex.  A  Big  S  . 
BvansTille  A  T.  H... 
Pt.Worth  ADenv.  C. 
GreeuB.Win.ASt.  P. 

Harlem 

Do  pref. 

Boiist.  A  Tex.  Cent.. 

Illinois  Central 

Do  L'seil  Line4p.o 

Indiana Bl.  AW 

Keokuk  A  Des  M 

Do  pref 

Lake  Erie  A  Went 

Do        asB'tpd 

LakeSbore eCs 

Look  Island 

Louisville  A  Nasnr . .       50>8 

Loutsv.  N.  A.  A  Chte 

Manhattan,  coiisol...  ^14314 
Manliattaii  Bearb  Co. 
Hempltis  A  Cba'ston. 
Metntpolitan  Elev. .. 
Hlobigan  Central. ... 
MUw.  L.  8b.  A  West. 

Do  pref. 

Milwaukee  A  Nor 

MluneanoUs  A  St.  L..      21 

Do  pref.      45% 

Ho.  Kans.  A  Texas  ..      35''9 

Miseouri  Pacifle 5112 

Mobile  A  Obio 16% 

Morris  A  Essex *140 

Naabv.  Cbatt.  A  St.  L.       65 
H.  Y.  Cent.  A  Hud.  R   ^UIJ* 
N.Y.Cblc.  A  8t.Loui8.         9 

Do  pref-    *21>9 

M.T.  Lack.  A  West .. 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  ANewEngI'd. 
N.Y.N.H.AHartf'rd 
N.  Y.  Ontario  AW... 
N.  Y.  Busq.  A  West.. 

Do  pref. . . 

Norfolk  A  Western.. 

Do  pref... 

Horthem  Paoino 29% 

Do  pref.      62>8 

Oliio  A  Mississippi ... 

De  pref. 

Ohio  Southern 

Oregon  Short  Line  . . 
Oregon  A  Tran»-Con. 
Pec.  Deeat.  A  E'ville. 

Phlla.  A  Reaitiug 

Plttsb.Ft.w.AC.guar. 

Rensselaer  A  biir 

Elch.AAl.sl'k.  tr.  ct. 
Richmond  A  DauviUe 
BichmondA  West  Pi. 
Rochester  A  Pittsb.. 
Borne  Water.  A  Ogd.. 
Bt.  Jos.  A  Gr'ud  Isl'd 
8t.  L.  Alton  A  T.  H  . . 

Do  pref. 

Bt.  L.  A  8.  Francisco. 

Do  pref. 

Do  1st  pref. 
BtP.  ADuluth 

Do  pref. 

Bt.Paul  Minn.  A  Man 

Scioto  Valley 

Bouth  Caruliija  RR.. 
Boutberu  Pai  iflc  Co.. 
Texas  AFaeillc 

do  t  rust  reo'ts 
Tol.  A  Ohio  Cent.... 

Do  pref. 

Union  Pacillc 

Utah  Central . 

Utica  A  Black  Mver    117ia 

Virginia  J'.ldlaiid 

Wab.  8t.  L.  A  Pac — 

Pur.  Com.  rccpts.. 

Do  pief.. 

TBI.BGHAPH. 

American  Dist.  Tel 

Com.  Tel.  Co.,  pref 

Westei-n  Union 73% 

EXFKLHS. 

Adams 1*140 

American 106>s 

United  States 58  >« 

Wells.  Fargo  A  Co....  »125 
Coal  anh  Minikg. 

O*mci'ou  Ciial 10 

ColorBdo(  oul  A  iron      28k 
Consolidxlii'n  Coal.. 
Honiestanc  Mining.. 

Hai}'laud  Coai 

New  CcDiriil  Cial... 
Ontaiio  Sii-ver  Mm  .. 
QuicksilTer  Mining. 
Do  pi  ef . 

Tenn,  (  oal  A  Trun... 

VAliloth. 
Centrn  Cc  mi  ai  y.... 
•oDROlJdali  ct  GasCo. 
Del.  A  Hud.  Canal. 

Jollei  BikH  0 

N.Y.  A  Texas  Land 

Oreuoii  Injpiov.  Co..       30 
Oreg'n  R'j  A  Nav.Co.  §105 

Pacifle  Mall 67'* 

PhiladelihiaCo 

Pullman  P'Uce  Car.    146Jt 


-October,- 


Low-    Bigk-   Olot'g 
esl.     Oct.  30. 


est. 
152 


152 


3^8      4II1      38% 

13538    143%    I41>< 

SO  3414      32% 


79 


82 


80>a 


II 

71  "a 

28 

10 

86 

19»8 

lO's 


ISOg 

75% 

31 

19 

90 

23 

12  >s 


222 19    225 


•13% 
74 
SCg 

"87% 
22»g 
12>4 


31  36% 

133%  136 

95  96% 

16  22 

6  6 


f35 
134% 

"io" 

6 


Sovem  ber , 

Lovy-  Higk-  Oloting 
at.     eti.       Kov.  30. 

150       150       

44         60       

37%      45%      *1% 
139%    142%     141% 
31%       35%      31% 
63%       "" 
79% 
80 
15 
78 
34% 
24 
88 
25% 
12% 
220 
220 
40% 


13 

18% 

89  On 

92% 

49n« 

55 
141% 

14 

40 
200 

89 

58 

90 


14% 

22% 

95% 

98% 

58% 

70 
175 

16% 

44 
200 

£6 

66 

94% 


21 
95% 

■57% 

66 
164% 

14% 

43 


59% 

79% 

75 

13% 

73 

30% 

20% 

86% 

22% 

11 
220 
220 

34 
132%    135 

94%      98 

16% 

10 

30 

15 


95% 

59 

91% 


35% 

78 
56% 

"2'i% 

•7% 
22% 
16% 
44% 


28% 


33% 
29% 
36% 

163" 
9 

142% 
30 
7% 


•32 

65% 
112% 
•.■i8 
109% 
118% 


20% 

45 

35% 
111 

16% 
140% 

63% 

110% 

8% 

31% 
103% 

34% 

75 

54 
210% 

19% 
6% 

21% 

16% 

44 

28% 

61 

26% 

80 

15% 

32 

32% 

29 

33% 
145% 
160 

8% 
140 

28 
3% 

77 

36 

36% 

85 

31% 

63% 
112 

55 
109% 
117 


22%  21  % 

48%  47% 

37%  36% 

119     11117% 

19  18% 

141%    

73  73 

114  IISH 

17%  15 

31  27% 

106%  Hi3% 

36%  35% 


78% 

68% 
210% 

22% 
7% 

24% 

1H% 

48 

29% 

64% 

30% 

80 

19% 

38 

35 

31% 

38% 
147% 
161 
9 
155 

40 
4 

81 

37 

39% 

85 

35% 

-0% 


76% 
£0% 

M9% 
7% 
23% 
18% 
47% 
28% 
63% 
30% 
80 
19% 

"34% 
31% 
36% 


95 

58 

89% 

40% 

21% 

47 

35% 
115% 

19 
141 

72% 
112% 

14% 

26% 
103% 

.-15% 

76 

59% 
216 

19% 
7% 

23 

18 

46% 

28% 

62% 

28% 

81 

19% 

32 

34% 

31% 

35% 
143% 


98% 
63% 
S6% 
41% 
23% 
52% 
38% 

118% 
21% 

142% 
94 

115% 
16 
29% 

106% 
38% 
79% 
66% 

223 
22% 
11 
28 
23% 
54% 
29% 
65 
35% 
91 
22% 
34% 
37% 
34% 
53% 

147 


39% 


9 

152 
39% 


15% 
200 

77% 


81 
•37" 

■34" 

69% 

118%    115% 

64%      64% 

112        110% 

124%  §118% 


39% 

17 


61% 


20% 
S7 


12% 
36% 
16 
17% 
26 
46% 
5S% 
15% 
120 
27 


15% 
40% 
22% 
23% 
33 
56% 
63% 
18 
120 
27 


15% 


21% 


60% 


80% 

33 

36 

82% 

33% 

68% 

116 
6.'% 

109% 

117 
6% 
13% 
36% 
19% 
21 

:-o 

61 

68% 


98 
33 
41 

83 

36% 

72% 
118% 

66% 
112% 
120 

16 

24 

38 

25 

28% 

37 

62% 

66% 


120 
30% 


121 
51% 


19  21% 

84%  38% 

39  41 

103%  10?% 

72%  79% 


62 


14% 

77 
31% 

•87" 

"11% 


20% 
15 
38% 
15 


14%  21% 

95%  100% 

95  98 

66%  64% 

65  70% 

163  172 

14%  15 

43  69% 


17% 
'33% 

"15% 
98% 
96% 
63% 
67 

163 

"55" 


96 
t63 
95% 

22" 

48% 

37% 

115% 

19% 

93  " 

114% 

14% 

28% 

"37% 

77 

60% 

'21% 
9% 
26% 
20 
51% 
28% 
63% 
33% 

"20" 
32% 
36 
33 
49% 


12% 
190 
68% 


95 
'38% 

'•'32  ' 

69% 
114 

62% 
112 
119 

16 

17 

37% 

24% 

26% 

35 

60% 

63% 


19 
"14" 


66 


141% 
105 
58 
125 

15 

28 

25 

17% 

14 

13 

25 

6% 
23 
64 


143% 

107% 

61% 

128% 

19 

34% 

27 

20 

16% 

16 

26 

6% 
25 
74% 


19%       19  21%      20% 

36  34%      38%      37% 

39 

i03%  i03%    '.'.'.'... 

79%      77%      80%      78% 

142  140%  144      *135 

106%  106  109%  '107 

60%      60%      61%      63% 

128  127%  130      *129 


18% 
33% 
27 

"l'6% 
16 


18% 
33% 
27% 
17 
17 
16 
24% 
-0  6% 

23%     23% 


27% 

40% 

29 

18 

20 

20% 

25 

7% 
24% 


26% 
39 


18 


•6 
•24 


73%      74        104       104 


78% 
.  1[106 


fO  60        64 

.78  83%      83%  t78% 

103        108       107%  §104% 

105 

149% 

29%      30%    30 

103%    107%    107  10.'.% 

51%       67%      54%      53% 

102%    105        JlJij 

43        147%    145%  141% 


64        

87%  §79 

108  5l04i« 

130%    

178%    

8%  44% 

109%  106% 

6b%  64% 

1£0%  120% 

145.  141% 


•  Prlce».i*ld.    liPriccs aake      ( Ex-dlvlde«^d.  [  V ExrighteJS         Ktt 


BAHXBRS' STERLIKO  BXCHANOB  (POSTBD    BATES)  FOB    NOVEMBER,  1886. 


iTo*. 


3..., 
4.... 
6... 
6..., 
7..., 
8.... 
9..., 

10.... 

11.... 

12... 


60 
dayt. 


4  81-<« 
...Holi 
481% 
4  81% 
4  81% 
4  81% 
S 


4  82 
4  82 
4  82 
481% 
4  81% 


mand. 


4  84%-5 
day 

4  85 
4  85 
4  85 
4  85 


4  85% 
4  85% 
4  85% 
4  85 
4  85 


Noi. 


13.. 

14.. 
16., 
16., 
17., 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


60 
dayt. 


4  81%-2 
.8. 
4  81%-2 
4  81%-2 
4  81%-2 
4  81%-2 
4  81%-2 
4  82 
B 


4  82 
4  82 
4  81% 


De- 
mand. 


4  8S% 

4  85-% 
4  85% 
4  86-% 
4  85-% 
4  85-% 
4  85% 


4  85% 

4  85% 

4  85 


Nov. 


25.... 
26.... 
27.... 
28.... 
29.... 
30.... 


Range 
High 
Low. 


60 
dayt. 


...Holi 
4  81>« 
4  81%-2 
....8 
4  81%-2 
4  81%-2 


4  81 

4  82 


De- 
mand, 


day.... 
4  85 
4  85-% 

4  8'5-% 
4  85-% 


4  84% 
4  85% 


COTTON     CONSUMPTION    AND     OVERLAND 

MOVEMENT  TO    DECEMBER  1. 

Our  statements  of  overland  movement,  receipts,  exports 

spinners  takings,  &c.,  are  brought  down  to-day  to  Dec.  1, 

and  now  include  the  first  three  months  of  the  crop  season. 

OVERLAND    MOVEMENT    TO    DECEMBER    1. 

The  marketing  of  cotton  by  the  overland  route  has 
been  very  free  during  the  month,  the  gross  shipments  by 
rail  being  in  excess  of  the  total  for  November  in  either 
1885  or  1884,  reaching  266,946  bales,  against  230,899  bales 
last  year  and  172,000  two  years  ago.  The  aggregate  for 
the  three  months  of  the  present  season  exhibits  a  small 
decline  from  the  similar  period  a  year  ago,  but  in  com" 
parison  with  1884  records  an  increase  of  108,694  bales' 
The  net  for  Nove  mber  also  shows  a  gain  over  the  two 
previous  years,  the  total  being  201,280,  against  187,981 
bales  and  129,581  respectively  in  the  two  years,  while  for 
the  season  to  December  1  the  loss  contrasted  with  1885  is 
now  only  19,771  bales.  There  is,  however,  an  increase 
over  1884  of  93,511  bales. 

OVERLAND  FROM  gEFTEHBEB  1  TO  DECEMBER    1. 


1886. 

1885. 

1884. 

Shipped  tiiuse  September  1— 
From  Bt.  Louis            -.  ........... .. 

141,841 
66.403 
53,765 

8.034 
23,803 
13,009 

3,000 

28,458 

451 

38,280 

35,64j 

2,512 

167.406 
83,513 
25,09  4 
10,776 
18,496 
;  5.769 

6.28;! 

9,354 
18,262 
29,635 
31.442 

2,711 

09,629 

Over  Illinois  Central 

61,530 

Over  Cairo  A  Vincennes  * ........... 

55,355 

Over  the  Mississippi  River,  above  St.  L 

Over  Evans ville  A  Terre  Haute 

Over  Jefferson  v  ille  Mad.  A  Ind.' 

Over  Obio  A  Mississippi  Branch^ 

Over  LoulsvilleCincinnati  ALexlngton^ 
Receipts  at  Cincinnati  by  Ohio  River... 
Receipt*  at  Cincinnati  by  Cln.  Bouth'ru 
Over  other  routes      .     ..  ............... 

9.261 
14.076 
14,440 

8,138 

11,582 

142 

23.778 

17,608 

Shipped  to  mills,  not  Included  above. . 

967 

415,199 
67,670 
17,406 

2,918 
2,235 

399 
1,195 

203 
1,?07 

418,743 
26,732 
36,479 

236 
2,396 
6,18b 

364 
2,993 

481 
1,737 

306,505 

Deduct— 

Receipts  overland  at  N.Y.,  Boston, Ac. 

Shipments  between  (or  South   from) 

Western  Interior  towns  ............. 

83,770 
15,328 

Deduct  also  SMpmenU  inland  and  Tak 

iTigt    for    Southern     Oontumptioti 

from  (he  following  EotUhem  porlt— 

Oat veston  ............................. 

1,684 

Mobile         ..--. ........... 

3,579 

250 

nharleaton       .     .......... ............ 

1,327 

697 

2,IIS 

93,833 

77,60B 

78,630 

Leaving  total  net  overland  t 

321.366 

341,137 

227,865 

•This  month's  movement  estimated. 

tThls  total  Includes  shipments  to  Canada  by  rail,  which  since  Sept.  1, 
In  1886,  amounted  to  16,14.J  bales,  lu  1885  were  7,741  bales  and  In 
1884  were  4,982  baits. 

RECEIPTS,   EXPORTS    AND    SPINNERS'  TAKINGS. 

As  our  weekly  statements  have  indicated,  port  receipts 
during  the  month  have  been  quite  heavy,  exceeding  ia 
volume  the  receipts  during  November  in  either  of  the  tw« 
preceding  years.  The  month's  total  reaches  1,197,259 
bales,  against  1,083,452  bales  in  1885  and  1,122,164  bales 
in  1884.  For  the  season  to  the  first  of  December  there  is 
a  gain  over  the  corresponding  period  of  last  year  of  66,- 
194  bales,  while  in  comparison  with  the  previous  year  the 
increase  is  32.918  bales.  Foregn  exports  have  been  liberal 
during  the  month,  but,    althcugn  ezinun-iug  »  gam  over 
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December  of  1885,  are  some  107,000  bales  less  than  the 
decidedly  heavy  total  for  the  like  period  of  1884.  The 
aggregate  for  the  three  months  is  29,657  bales  in  excess 
of  a  year  ago,  and  records  a  decline  of  43,937  bales  from 
the  preceding  year.  Oar  usual  table  of  details  is  given 
below : 


itK.  1.  isao. 


OalTMtoa 

K*mOtlma».... 


Bi«antak.a«. 

CkariMtoo.... 

PonBormLAo. 


Monh-MCAe. 
Roftblk 


>«wro(k. 


reuiuM. 

Total  ISM. 
TMallW*. 


wye.  1, 
issn. 


4as,u« 

«8e,47S 
8631* 
10,784 

fl07,rM 
I4.1S7 

S51,M» 

u,mo 
Stun 

81148 

nr.ios 

U<UM1 


1M74 
•.IW 

1< 


StH.1. 

law. 


413,400 
781 

743013 
•7,118 
SLSn 

8J18 


VMS 
869,507 


4,730 
8,114 


«,SM,B1S 


KZPoms  stscm  8«pt.  1, 1886,  to— 


Snot 
Brttaia' 


138,081 
17»,477 


US,S14 
SM<7 
Ba.lZS 


118,318 
3.008 

ISiMi 
37.048 
88380 
U),IS0' 


10.900 
91370 


4300 
81395 


ISJWS 


800,071      I54J30 


1,531.718     740378     138,078 


8,Se73MI    800,730     IKflU 


OmM- 
iwnt. 


80,073 
88,480 


«03«7 
»,871 


4.800 
83,000 

ft*! 

5,178 
781 


TataL 


184,6S» 
353,838 


808,4U 
108,403 
58.183 


310.788 


903.890 


118,878 
8,214 

866.0SO 
37.871 
41.0011 
14.874 


Stoela 
Dec.  1. 

97,987 


895,880 
80,314 


140,M4 


84.805 

4.060 

86.333 


e«,083 


183.961 

8.000 

19,071 

1U.614 


1,414,963     961,720 


Total  marketed,  as  above bales . 

Interior  stocks  in  excess  of  8ept.  1 . 

Total  in  BlKht..... bales. 


1886. 


3,017.278 
330,000 


3,317,278 


1885. 


2,954.855 
335,000 


3,289,855 


1881. 


2,863,849 
250,000 


3.113,849 


This  indicates  that  the  movement  up  to  December  1  of 
the  present  year  is  57,423  bales  more  than  in  1885  and 
233,429  bales  greater  than  in  1884. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  eash  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  three  seasons. 


Uonthi. 

1886. 

1885. 

1884. 

1833 

September 

October  .....  .... 

434,84)4 
1.332,901 
1.5T9.53» 

485,552 
1.360.870 
1.143.43J 

413.836 
1,309.111 
1,390,902 

450,047 
1,325,716 

November 

1,317,778 

Total  3  months. 

3.347,278 

3,289,855 

3,113,849 

3,093,536 

I38i308     E«S,6g6 


453,3(811,498,800'    898,936 


*  OnM  BrttatB  •ZDoru  liMlada  to  th«  ChMwal. 

Using  the  facte  disclosed  by  the  foregoing  statements , 
we  thall  find  that  the  portion  of  the  crop  which  has  reached 
%  market  through  the  outports  and  overland,  and  the 
Soathem  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


U  Um  porta  to  Dec.  1 ....  bales, 
ta  OTorUuid  dnnnx  aame  time 

bale*. 

iptton  (inee  September  1. 


1886. 


1885. 


2,590,912  2,524,718 
321,366     811,137 


Dotal  to  D«^  1. 


.balea. 


2,917,278  2,065.855 
lOi.OOO,       89,000 


8.017.278  2,954,855 


1884. 


2.557.994 
227,855 

2,785.819 
78,000 


2,863,849 


The  amount  of  cotton  marketed  since  September  ]  in 
1886  is  thus  seen  to  be  62,423  bales  more  than  in  1885  and 
163,429  bales  more  than  in  1884.  To  determme  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

TMalnadptatoOeeemberl,  1886,  as  above balaa.  3,017,278 

■taok  OB  haod  eoiuuaoeaent  or  rear  (Sept.  1,  1886)— 

AtVertken  porta 132,632 

At  Sastkan  porta 41,098   -173,728 

AtMortkanilaMrlor  marketa 4,398—    178,026 

Total  MWpIr  to  Dee.  1. 1886 8,193,301 

Of  this  «ippl7  than  taaa  bean  exported 

to IMaisa  porta aiiua Sept.  1,  '86.. .1.414.963 

laaaHiialsu  aottaa  loahided 661-1,414,399 

■MttoOuudadlraettronWeat 16,142 

Bontirorth  and  Sooth 1,639 

Weak  on  band  cod  et  month  (Dec.  1, 18861— 

Atirortbam  porta ^ 223,650 

AlSentharB porta 739,070-   961.720 

At»artt«r»  Intariar— i>ata 12,030 -3,40  >,830 


WEIGHT   OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
December  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
sime  time  in  the  two  previou3  years.     • 


Texas  

Louisiana 

Alabama 

(}eorgla* 

Sontb  (Taroiina. 

Virginia 

Nortb  CaroUna. 
Tennessee,  Ao. . 

Total 


Three  Month*  tndingDec  1,  1886. 


Number  of 
■Sale*. 


425,116 
689.475 

95,812 
532,757 
262,259 
4;i7,404 

90,419 
494,036 


3,017,278 


Weight  in 
Pound*. 


221,094,329 
337,360,117 

47.714,376 
257,055,252 
125.884.320 
201,307,284 

42,587,349 
250,085,964 


1.483,088,991 


Average 
Weight. 


52008 
489-30 
49800 
482-50 
480  00 
471-00 
47100 
506-21 


491-53 


Average 
Weight. 


522-38 
487-00 
516-00 
4)4-20 
486-00 
475-00 
473-00 
493-83 

493-22 


Same 
peri'din 

1884. 


Average 
Weight. 


484-32 


Tataltahiacil>rapian«r«ainae  September  1, 1886. 
Ttkaa  h7  Sonthara  iptnner* 


bales 


789,424 
lOi.OOO 


b)r  northern  spinners  aln>3e  September  1, 1836 684.421 

by  Kortbam  sirfun^rs  same  time  in  1833 698,995 


PaertasB  In  laklnfs  by  Kortliam  spinners  this  rear bales      1 4,57 1 

The  above  indicates  that  Northern  spinners  had  up  to 
December  1  taken  684,424  bales,  a  decrease  from  the  cor 
responding  period  in  1885  of  14,571  bales  and  an  increase 
over  the  same  time  in  1884  of  143,237  bales. 

AMOUNT   or   CBOP    NOW    IN   BIOHT. 

la  the  foregoing  we  have  the  number  of  bales  which 
has  alraady  been  marketed  this  year  and  the  two  previous 
seesoos.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  December  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaming  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  begioning  of  the 
DD.  In  this  manner  we  find  the  result  for  three  years  | 
Dae.  1  to  be  as'foUows. 


*  InoladlnK  Florida. 

It  will  be  noticed  that  the  movement  up  to  December  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  period  of  last  year,  the  average  this  year  being 
491-53  Ids.  per  bale,  against  493,22  lbs.  per  bale  for  the 
same  time  in  1885  and  484-32  lbs.  in  1884. 

THE    COTTON    GOODS    TRADE    IN    NOVEMBER. 

The  market  for  staple  cotton  goods  opened  quiet,  and  so 
continued  during  the  month,  but  prices  for  most  descrip- 
tions of  plain  aad  colored  cottons  remain  firm,  and  stocks 
are  for  the  most  pirt  ia  very  good  shape  and  by  no  means 
reduadaat,  in  spite  of  the  late  lull  in  the  demand.  Print 
cloths  were  qiiet  in  demand,  and  prices  have  declined 
about  thirtean  points  from  opening  quotations,  but 
stocks  at  the  manufacturing  centres  are  still  very  light 


1886 

1885. 

1884. 

Hov. 

OotCn  /VJn«- 
tow       ing 
mid-  cloth*, 

dling.  61x64 

Sheet 
ingi 
Mtand- 
ard. 

Ootfn 
tow 
mid- 
dling. 

Print- 

elotht, 
64x64 

Shee^ 
ard. 

Ooirn 
low 
mid- 

dU»g. 

Print- 

ing 
elolh*. 
<i4x64 

Sheet 

ing*. 

lUmd- 

ard. 

1 

8"is 

3-50 

H'day 
3-50 
3-50 
3-50 
3-50 

..8... 
3-50 
3  60 
3  50 
3-5'> 
3-50 
3-50 

..  8... 
3-5  J 
3-43 
341 
3-41 
3-41 
341 

...8... 
3-37 
3-37 
3-.J7 

Hdiy 
337 
3-37 

6% 

'si" 

6% 

«\ 

6\ 
6\ 
6% 
6\ 

e\ 

6% 

"ih 

6\ 
6\ 

'6%' 
0^ 

V" 

9 
9 
8"is 

8»,. 

lis'" 

..8... 
3-25 

ffdajr 
3-19 
3-22 
3-22 
3-22 

...8... 
3-22 
31^ 
3-19 
3-19 
3-19 
3-18 

...8... 

y  •• 

"7"" 

7 
7 

7 

-•7— 

7 
7 
7 

7 
7 

9>a 

3-03 
..8... 

7^4 

8 

8 

8»B 

8ii- 
80r 
8<>B 
8>s 

Hi:; 

sill 
8>lU 

8"" 

S^iis 
8'l.s 

91 

9>s 

9iis 

9»iJ 

911,8 

9;i>i« 

101,8 
101,8 

ini« 

3-<)8 
H'day 
3-03 
3-08 
303 
3-08 
..8... 
3-08 
3-03 
3-03 
3-03 
308 
3-08 
.  8.  . 
30i 
3  13 
3-11 
3-14 
319 
3Z0 
..  8.  . 

714 

4....„.^ 

"ifu' 

6 

T"? 

7 

8 

7^1 
7»4 

9 

10 

7>4 

7>4 

11 

12 

71* 

13 

7U 
7»* 
7H 

14 

15 

16 

1'" 

9 

9 

9 

9 

317 
313 
313 
3U 
3-13 
3-13 
...9... 

7 

7 
7 
7 

7 
7 

17 

714 

18 

7^1 

19 

7U. 

80 

714 

21 

22 

7>i 
7-4 

23 

9 
9 
9 

"a"" 
a 

"a"" 

313 
3-13 
(13 

a'd»y 
3-13 
3- 13 

...8... 
3  1* 

7 
7 

7 

Y'" 

7 

24 

lOlis 

101  , 

lO'lH 

ioi;;" 

lO'-lS 

3  20 
3-20 
3  2) 

H'day 
3-2) 
3-20 

...8... 

7'4 

7*4      . 
7-4 

25 

26 

27 

28 

29 

...:!.. 8. . 

S'lj^    3-37 
811i«    3-37 

IS 

7>* 
7U. 

30. 

1 

.  [ow  ia:i  iHai 


for  pri  ijcla'j  ot jCus  ra  h  laf  fcotureri*  prlodi:  toe  dhiatla^s,  ajeati'  prloe 
wUoli  are  sat^dot  to  aa  AverAje  dUoouat  of  5  p  ^r  jdat. 
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IMPORTS    AND    EXPORTS     FOR     OCT.    AND 

FOR  THE  TEN  AND  TWEL  VE  MONTHS. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement 

of  the  foreign  commerce  of  the  country  for  the  month  of 

October,  and  the  ten  and  twelve  months  ended  with  Oct,  31, 

MEKCUANDISE. 


£zce88 
1883. 


Bscess 
BzcesA 


For  Ihe 
month  of 
October. 


ForChtin 
3Sonthae»d-ed 
October  31 


♦eS.^Si.en  .«.>4:(,90.">.<)6b 


ft4,77g.2'  0 
$l4,8ttl,24f) 


ft5  (.02«,ii7-.; 


$i,26i?,7b3 


1886.— Exports- D"njt>nlo 

Foitjljtu 

Total 

Imports 

of  eximrtt*  nveririi|inrtrt 
of  iiuiioriH  iiTcr  rxp  ns 

■Export*- l><im'-»ii>' |$71,10B.94''i$533,8'«J.187 

FurciKU l.HJ7.78'->       12.t>41.6a5 

Total $7J.j24.7-.i7  $o46,5^;<.  «J 

Impoito I    5.1,-117.937 1    4«5.0i4,S)lW 

of  exjmrt**  over  irn ports 
of  liiip'ii'tn  iiverexjiOTtn 


For  the.  1 2 
M'mlhii  ended 
October  3i. 


$68<,H77 
l.s,:il-' 


2S7 


$0  i7,0iO.'>'  J 
(;S.-S.<  ■•'.776 


$il,i»i.Oo7 

$701.r.l\.'5R7 
IS.OC.L'  11.5  ■ 


ri-.i>7. 

i7'.!.417 


i7H 


IB,)1U,7«0    $tft,4o8,8Z3  4114,iJo,ij» 


ODLD  AND  81LTER— COIN  AND  BULUON. 


1 986,  -Export*— Gold—  ifcm. 

Total 

Silver^  Dora... 
Foreign 

Total 

Total  exports A.. 

Imports— (lold 

8ilvor 

Total 

Excess  of  exports  ovBr  imports 
Excess  of  luiiioitsover  tixport» 
1885.— Exports— Gold- 1).  im. 
Foreign 

Total 

Bllyer— Dom 

For«igu 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports oTer  imports 
Excess  of  Impurtb  uvur  ex^fortb 


«263,212 

HIH) 


$93.1.24(1 

7'i7.8lH 


si.vjj.osy 

*1,9»7,1») 

$.'i.412,9-.."; 

),S7(i,'.3 


'^«l,939,2a'J 


$4,992,131 

$138,720 

40< 


$ai,737,<i31 

H.8S4,9HH 


$iu,t>.;2,b.jO 

$13,19(i,.">78 
8.1.'i4,296 


$-.!1,3.jO,s74 
$61,973,501 

$20,:-5;.osa 

13,4>  6,107 


$3j,757,(iOj 
$28,215,891* 


$3<!,'^y3,7;i.i 
9.>»'.7.S   H 


$i2,>l51.util 

$16,rii7,974 

1(»,10(>.7  <« 

«-«,  .104,711) 

$69,515,774 

$31,0<>7,«47 

16,16  Mo7 


S139,12tJ 
$1,671,90 
849,917 


$.',324,s2 
$2.60   ,94: 
$1,323, '•11 
1,9  2  '^.'229 


$i,249...40 


585,097 


$3,215,62:' 
5,97.1. '5; 


$i),  1 88,7;  3 

$18,630,932 

9,3;-..'i.774 


$27,»t)0, ,  06 

.«37, 155,479 

$12,928,-62 
15.017,<o« 


$.i7,94j,s^l. 
$9,209,659 


$47,2^H,8t4 
$22,285  9'iO 

$4.064, 15J 

ft.7><w,707 


$9,8  Ji.,B5j 

$22,41«,25'< 


$3  '.b?  -,AoJ 

$13.540,9!.2 

$2 1,35  <,4'i5 

17,vifs:j,79-t 


$ll,Jo7,'.i   S 
*2,-23i.734 


TOTAL  HEBCHANUtSS  AND  COIN  AND  DtJLLION. 


1886.— Exports — liimipntlo  .. 

Foreigu 

Total 

Imports 

Excess  of  exporis  oTer  impurtH 
Excess  of  impuitc«  ovtir  exp  irtB 

1885.— Exports— DomKKtio 

Foreigu 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  ini ports  over  exports 


$.19,753  09  i 
1,877,510 


$71,6  0.60  . 
i)l,7«l,492 


$588,9iM>,177  I 
28,36-1, IHll 


$1,869,114 


$73,01 0,.'571 
1.9''',0!)9 


>733. 1:8,996 
_33,407,i41 
r- 6.5^,6  .7 

703,O-.»..S'  0 

$30,48*, 084,   $u3,id,,047 


$rtl7,26;l,36l 

586,7M:<,(i77i 


$355,728,741? 
37,950.530; 


i  4.-M-i,67o 
57,0.ifi.977 


$17,9  J  1,693 


1728.092.977 
;i2,120.H32 


$i13,ti79,27l  i 
5I1.0no,7H9: 


!.()0.21.i.60i 

613,'44.Hje 

$;o,b(»,i32  $14o,»P8,!>73 


IMPOBTg  AND  BXroiiTS  BY  PKISCIPAI,  CUSTOMS  DISTKICrS. 


•trSTOMS  Dis- 

THICTS  AND 

POKTS. 


Baltlmore.Md. 
Boston,  Maas. 
BiilTaloCk.N.Y 
Chaiupl'n.N.Y 
Charlest'n,  S.C 
Chic<i8o.lll.... 
Clnolrina<  I.  0.* 
Detroit,  Mlcb. 
Duluth,  Minn. 
Galvesl'n.  Ter 
Mllw'koo.WU. 
Minn's'a.Minn 
•  Mobile,  Ala... 
New  Orl'iig.LH 
New  York.N.  Y 
Nlanara,  N.Y.. 
Norfolk,  Va... 
OroKOn.Oreg.. 
Cswega'le.N.Y 
OBweKO,  N.Y.. 
Philadera.  Pa. 
Portland.  Me.. 
Ban  Fran.,  Cal. 
Savannah,  Ga. 
St.  Ljuis.Mo.* 
Vermont,  Vt.. 
WlUaniette.Or 
Wilmi'g'n,  N.C 
Torktown.Va. 


OcroBsn,  ISSe. 


Impor't.  ;  Exports. 


«         I 

«.'A213 

4.0«1.^51 
7a  1.1  HI) 
440.379 

1.0iK,9i»i 

IHrt,;:« 

24V.li<M 

11,130 

7ll,-.:8», 

4\«13, 

8J1.TJ3 

4.^0 

70.S,16l' 

38.14s.ia7 

3»1.SM«: 

11,6IW 

733 

471,9^8 

»;■(.»  isj 
a,'«:iBn' 

li7.4;» 

8,0  l.;i«3 

IJ.f  7| 

IH^.SOtl 

eui.ojsl 

Z4717' 
b,'.Bl 


S.127.  &i 

4;,«ta 

20'^,H.ill 

3,lo7.^:in 
lusi,331 

»«7.1(.t6 

614.Uyl 

S,4Vu,l&6 

'73.4'ie 
U.liT.l 
7.91N.4  a 
'2i).uor>.7sni  3e« 

i-M>r3 
l,t.^8.ll)4 

W4,  21 

>!07.aMO 

ff.Stfn 
.S.48  ',««) 
S,U41,4U1 


Imports. 


lU  iiwiUki  fiidiiig 
uctober  31. 


18b«. 


Totals,  (In- 
olndlnK  all 
Oth'r  Dlsta.)  54,772.9110  efl.S33.BOS  55S.02«,072 


135,723 

75  '.tno 

1.4B:i.ll!: 
■430.  US 


|."I3.S93 
l.'.!41.(17l 
.7i(1.57H 
.K.^4,^57 
461, lUl 

,770.3ja 
.ONO.OJU 

&U.47L 
537.344 
8'M,I3:2 
V8M.77i 

;8.3HI 
,776.  IZW 
,549.14" 

,^eV.\t.'lO 

4S.ao» 
1B^).»^H 
,8*  ■.•2 19 
,w;i4,04'i 
,l«M.i;li 
,'67.945 
,6M0.355 
231.4111) 
.528.114 

823,()S2 
145.321 
tU.nO,-- 


l(i85. 


t 

S,94f>.275 

45.0S1,8U1 

4.04«.fl6J 

2.U9i.U>i6 

322.Ci4 

«,597,4l.B 

1.172.4HH 

1.705.138 

12».«3« 

■;22.445 

358..  68 

7K-..47H 

6:!.07n 

7.482,401 

330.048..'iTO 

Ji.iO£.257| 

lOl.UJ) 

;82.148 

1.22'.7,» 

3,3:t7.84l 

2T.S63.>M« 

1,3511,707 

28,:l.S2.03'. 

393.252 

].6;4.1«1 

4.»71.0.i7 

205.46i! 

OJ.ttlM 

81 .60 1 


10  montht  endiiw 

■  October  31. 


188«. 


t 

37.554.584 

4»,474,»(10 
;i6i,37i 

1.401,4«8 
10.897.621 

1,900,717 


4.006.flB2 
ll,:liK.4U6 
10,726,137 

7i5,'59S 

2.10j.rio:( 

50,1)45.969 

2i)O,0Hs,;,35 

57,2<« 

7.146.;3S 

1.3ll.5i.5 

1,405..  8o 

l.lMl.?' 

28.15vi,s7» 

2.144,36. 

U,754,58l 


H00.311 
4.7.'i3.474 
3,278.004 
4,3;6.0>l 


!;9.;i61.R2l 

45.8i:9,056 
2;0    08 

9.7U7.1.01 
1,5  9.IM? 


4.523.H08 

2,  15m..  56 
8.U  11,164 
72,417 
1.145.689 
2,5,1  ,6  3 

4ll,Urfo.  8S 
276.4 13.5  8 
6il.o23 
6.m2.5l>7 
1.2^8.l)J0 
1.3'.4,«ijtf 
l.l»3,*6 

31.Mir>.717 
.1,341,«i3 

27,, 30.143 

10,651,848 

i.iif.ii'i'i 

8.^1-0,84 1 
■3.117,108 
1.291.-38 


485,051.969'£55,8(H,ft'>7  516.52.1,-93 


Bemalnlng  In  warclioiise  October  31, 1885 

Bemaining  in  waruliouse  October  31, 1888.... 


$J5,-232.126 

$29,353,912 

'  Interior  porta  to  wbir  h  merobandise  can  be  transported  witliout 
<sprai8emeat,  ui.der  act  of  June  10, 1880. 


UN/TH-D  STATES  TREASURY  STATEMENT. 

The  following  statement  for  Novemb-r,  from  the  oiHce  of 
the  Treasurer,  lias  been  issued.  It  is  bitsed  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  Bho<vs  the  condition  of 
the  United  States  Treasury  November  30;  we  give  the  figtirei 
for  October  30  for  comparison: 


NOVCMBRa  80,  1S86. 

OCTODEK  30,  188S. 

ilM<!tJ  and 

AilancM. 

AuetM  aiui 

Bataruu, 

lA-ibiUtttt. 

Ll/i/rtlll«f*. 

* 

• 

* 

* 

GoLi>— Coin 

185.730.178 

187.K.8.50;' 

Bulllun      

68,720.676 
251.45(1.854 

6J.tl.-3,-31> 
24<l,H3i,14a 

Total  Kold (AiSft) 

CertlHcates  issued 

121,ei»,3U7 

12.,I73,ISf7 

Certificiitos  un  band  — 

34.4e»,6ei 

36,878,4,8 
b8,wtM,l»19 

Certiac's.  neUUabatty) 

U0.b<0,e33 

Net  gold  In  treasury. 
StLTKR— Dollars.stand'rd 

183,930,2S! 

158.M7,17» 

184.»11,»."W 

1&-',B  11.231 

Bulllun 

4.081,383 

3.8;J7,»W 

Total  silver (Asset) 

18H."03,321 

18a,7!W.18a 

CertiUcates  Issued 

1:9.857.10:.' 

ii7.>«iH,ia« 

Certificates  on  band 

14,137.285 

17,B0.'.3ia| 

Certiflc-8,nct.(Liab«t(v) 

105,519,817 

100.30'J.sOO 

83,188,504 

««,43»,» 

C7.  States  notes — iAsaet) 

Sii.TOl.liS 

a^.nn.xoi. 

CertlHcates  issued 

7.:!05.(KXI 

7.16  ,(«KJ 

Cettiflcatcsou  band 

28j,(X)0 

llU.UOU 

Certiflc's,  neULUibUitv) 

7,025,000 

7.140,000 

Net  U. -.notes  in  treaa. 

3»,M'i,18S 

30,967,80* 

^^atiunal  Bank  nitteiji 

1.3.476 

1V9.98S 

16.7^0.818 

18,2e6,«30 

Balance*...  .(Asset) 
Public  debt  ani>  int.- 

'i»3,S5a,-i0t 

'J»2,1U3,43» 

luttt.eKt  Oiie.unpald — 

1.759.91B 

2.510,143 

Accrued  into  est  

8,o-.5.l   6 

5.12.1.268 

Matured  -  ebt 

t*,290.;l65 

12,316.4.15 

Inter't  on  matured  deM 

•iUAVi 

Uet>t  bearinif  no  Inter'at 

4,201 

4,0uU 

Int.  on   Pac.  ItU.  bonds 

du^.  unDiiid 

32.340 

»t.68J 

Aco'dlnt,,Pac.  RK.b'd» 

1,615.588 

],2u^,17U 
"2li5A.47 

Debtandlnt.(M<iW(iti/) 

2l,0U6.l'i3 

Kract'l  cu^'cy  rodeetued 
U.  8.  b.ud8&lnt,redM, 

4,201 

4,058 

liit.ota'ck8  A  coupons  p'd 

1,962.72-S 

217,399 
221,457 

Debt  and  lnter'gt,(.lMrt) 

l,l)66,»26 

l)'bt»int,net(l,iuWJ«i/) 

19,039.177 

21,32e,«W 

Kes've  for  red,  U, 8,  notes. 

i6b,ooo,()o6 

ioo.cou.uoo 

Kund  neld  for  rel.'mp.  of 

tioteN  of  Nat.  Banks 

87,017,V8tf 

7a,ijo9.5'ja 

Kund  Ueld  f  >t  rederap.  of 

-Nat.  ((old  bank  note.->. . . 

S4,07D 

»5,7«U 

h^ve  p.  (J.  f'nd  for  redemp. 

of  .Nat.  Bank  notes 

9,9S9,62» 
U»7,103,U47 

10,431,611 

Redemp.res'r,(I,i<iMUft/} 

188,529,993 

Nat.   Ba^ik  notes  In  pro. 

censor  redeuip.,,(a«5«t) 

il.348,557 

2.993,810 

Net  resrves-tLi/i^ifitt/) 

194,TO9,3»« 

1M,S37,1« 

Post  1  ifllce  dep't  account. 

2.736.066 

4.517.610 

DiHtiurfiVonlor'rM'b.trce!*. 

27,570.687 

.il.6M.aid 

UodiMtribMass'tsof  fail'd 

.National  batiks 

630,i:2 

M0,'333 

Currency  itnd  minor  coin 

redeiuptioii  account — 

174,571 

4,298 

Fractl  -iial  silver  coin  re- 

demption account 

11,355 

41.310 

ReOtiinption  .k  excbaUKO 

account 

461,8U5 

176,12J 

Treasurer's  transt'ri'b'ks 

, 

and  urafts  outstanding. 

8,165,078 

5.601,05* 

Treasurer  U.  :i.,aMentfor 

payiutf  int.  on  D.Col.bds 

i331,S49 

252,424 

Total (Liabilitli) 

39,981.651 

32.759.771 

luuou  U.Col.bds  pd  (Asset) 

10,567 

38.971,081 

l.-.Oi 

Net (.litabUUy) 

32,757,8ef 

Balances .  .(Liability) 

■i53.rU'i,»Sl 

•i39,B-iO,a9 

4U,09J,53U 

52,783,199 

Asiiots  uot  available — 

163..V5 
S5,80-,0«7 

66,005,208 

2.S0.49a 

Subsidiary  sUrarcoin.. 

26,30^,336 

AiUtresate  net  Asset 

79,318,957 

THE  DEBT  STATEMENT  FOR  NOVEMBER,  188«. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  Njv.  30,  1880,  according  to  the  new  form  adopted 
AprU  1,  1885. 

INTBIIBST-BEARISO   DEBT. 


Cliorocter  of 
Issue. 


S9 Oftlon. 

ii<s 1891. 

49 1907. 

(s  refdi;.certfs. 
Us.  pens  on  . . 
Pacibc  Ktg... 

AKitreicate.. 


Inter'i 
P'U'bte 


Q.-F. 
Q.-M. 
«.-J. 
Q,-J. 
J.JkJ. 
J.&J. 


.Amount  Outstandtiig. 


Itegtstered. 


( 

71.134.250 
208,727.450 
616,142,950 


•64,628,512; 


Coupon. 


47,«72,5Vi 
121.6,ie,8M 


Tbtul. 


t 

17,870 

201.476 

1,2  73.0  J8 

57.510 

810.1K)0 

32.339 

«54,81S,16ill6S.9J9,r)00  l,137.749,Maj    1.7«.i.J55 


t 

71.154.  iV) 

250.000,0011 

787,7:9.900 

19I.' 

14.000.1)00 
•(M,621,.Tl2 


Int.  Diu 
^Unpaid. 


Accrued 
Interat. 


t 

177,888 

2.812,500 

4.918.532 

1,278 

175,000 
1,615,587 


9,700,794 


•  2,362.00  1  mature  Jan.)9,1893:  »840.010  Nov.  1. 1-«'5:  t3,9,Si,no,)  .fan.  1.1898; 
{4.3al,000  Feb.  1, 1896 ;  $9,712,000  Jan.  1, 1897;  «29,904,9j2  Jan.  1, 1898 ;  »14,004,&6a 
Jan.  1.  1899, 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Araregate  of  debt  on  whiob  Interest  hiw  ceased  tlnco  maturity  is  t9,289,?e9 
Interest  due  and  unpaid  tbereon,  1218,497. 
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HKBT  BRARIV'J  NO  ISTKRRST. 


OMdanand  noto., 


OvtUcatw  of  <lepo«ll 

Lag*  amoant  b«kl  In  TraaiOier's  cash , 

■oM  Mrtiaaates 

Laaa  WBOont  held  la  Trouorer's  cash 

MrarcartiaaatM , 

La«i  amoant  held  In  Treaatirer's  eub 

ItaoUoaal  mrrencT , 

Lam  niiKMUit  eatlnuted  u  loat  or  destrored... 

Agregnte  ftf  <I»M  Iwwring  no  Interest 


$57.3tS 
wa.esi.oit) 

7,303.000 
iW.OOO-        7,023.000 
131,W).327 

8«.4ilO.B91—      90,520.833 
1111,6)7,103 
14,137.283-    106.5:9.817 
15.a3y.a38 
8,375,831-        0.053.703 

♦■Vi'1.757.543 


KbUAPlTU  L.AT1' >N. 


1             Prtnctpal. 

Interett. 

Tittal. 

*                     • 

* 

* 

4Mi 

190,000.000 

737,T79.«0O 

TI,1!M.«00 

4a 

a. 

Refandlnc  eertlScmUe,  4a. . 

1WI.700 

HaTTPenUoofaod.  Si..  .. 

14.000,000 

FaoUe  Kit.  buo'l*.  8  |i.  et.  . 

Ot.tK8.SU-l4S7.7ie.M9 

11,493.0™  I,140.J42.4.)l 

0«bt  OB  which  Int.  has  oeaaed 

9jua.aei 

£13,497 

»,&0;,86i 

OaM  b«Ttn»  no  tnutaat— 

Vfl  tander  BOtaa.*e 

34A.738.a0l 

Caftlfleatea  of  depoalt 

7.0:5,000 

Oold  cartlileatM 

»0,S«0.(B3 
■.05.M».Pn7 

mtnr  ear<Meatea 

rmeUunal  eorrancr 

S.aSi,7bS-    IU«,7S7JM3| 

656.757,.-i43 

Total  debt 

t.70.<,7«S.aT0 

11.711.537 

1.7:e.507.8>JS 

L«aa aaah  Itanw aTallable  for  redaotton  oC  the daM.  ...t:R4.071.553| 

Lea*  reaenre  held  (or  redampUuo  of  U.  S.  noiaa 100,000,000  f33t.0n.5'.8 

Total  debt.  IBM  aralUble  eaah  ttenu 

Rat  eaah  In  the  Traaaorr  


■  eaah  In  the  TreunrT,  Doo.  1, 1891. 

•  eaah  In  Ux»  Tnttan.  Nor.  I,  1886 

of  debt  dnrinc  the  month 


S.0a3.'.i49 


RAILROAD  EARNINGS. 


At  only  threat  dayii  have  elapsed  since  the  clofle  of  the  period , 
▼ery  f>-w  roa<ls  have  yet  repotted  their  eaminKa  eitlier  for 
the  fourth  wielc  or  the  month  of  NoTember,  bat  the  ten 
roads  given  below  a<l  show  gains  with  the  single  exce  tion  of 
the  81.  Paul.  1  he  ini-rf  aw  reaches  nearly  7  per  cent  for  the 
foaitb  week  and  about  Z%  per  cent  for  the  month. 


\tt  noat. 


IfbwtJk  ITtek  sroeemter. 


|f«a.     /«.er0K 


iaujx« 


St.  Mil  *  tt.  P 
Bam.a  Uar 

Tar*  ItlatJ.....  irS.S|n 

l/OMlBlaod... 4«.l<t7 

iUahattan  KleT |  t<lJHyt 

STTl.. !«.  »W r7J«0 

K.T.  ntrano i>'.f- 

K.rroik  a  Wot •an 

IfoKhorn  Paeiaa  ....  n».wn 

■I.L.*aaairr«>....  i6l» 


t       I 

171  >S0 

40.074 
ITS/Ill 

S3.iaO 
SAV 

•  7.113 
aiAlId     , 
IM.TMS    4l4Jtll 


-41.056 

+i»i.O» 

4«UM0 


(lOwda)....  i>tie.i«-6  i.7-«,07»  ■>lin.»l»' 


Ifonfk  0/  Satemiitr. 


U8S.     I      l-ISS.     IrnorOri; 


8,4<W,fl0« 
*!»»». 
B71.0<a| 
SI7.0I» 
««7.4'« 
1  •4,449 
•40,303 
aX.OM' 

l>M.I«t 

4n.9«i| 


8.ll3«,4iO- 
944.M13 
67»Jr-.-j| 
!•  M.38^i 
SOU.NKl 
1:i3.«m! 
•  3H#!l| 
*47.*.a 

4a«,8»t 


* 

-1R0,4«0 
+.ViVO 
•H>8,l)f.7 

+  lM,Xil 

*(',.V» 
+«1.453 
+  1.:«1 
+74,43 
4^tA,»l4 


ftjowjoo  •.a>«n,*7'< +3iiw,  80 


*  Foor  wccka. 

For  the  third  week  of  November  later  returns  do  not  alter 
materially  the  cliaracter  of  the  exhibit  published  last  week, 


M  w*tk  of  Savmher. 


188G. 


PrevT/ •*?■*'<•  f^O  road*) 
BontDctoa  C.  K.  A  Mo... 

CMttral  Iowa 

tAAItoo 

>  4k  Eaat.  lUlnolt. 
Co.  4kTez»<  Pao... 
Alabama OrSMt  So  .  ... 
■ewOrU4Uia&  S  T.  ... 
Tlokabiirg  A  Mandlan  . 
TtokaborcHluvT.  *  Pa«. 
laalaaaU  Wash.  *  iiait. 


1885. 


I  Akmo  *  CjI 
.*an.  MMlaml  ... 
Pea  Moloea  A  rurt  Dodc* 

SMtTrnn.  Va.  a  'la 

BvaMvtUa  A  Tern  H  ... 
no*  *  Pare  tfaranolte  . 
Vtorlda  R'war  A  Nar.  Co. 
•OrsDd  Tmak  nf  CMi«da. 
Booaion * Tszaa  Out. . . 
.0nil.aiL*(H>.O.|.. 
~   rraUaAM 

OMABtoaz  Cltr. 

PanaA&O  .  .... 
iBdlaiia  Bloom.  &  West.. 
Lake  Krlc  A  Weeiem.  ... 
l/TlU«  Kr.  *  8t.  Uiula... 

IfarqiMCte  H.A  Ont  

llssiiiii  A  Oharl'^toii  . 
IJliawnta  it  Nortuwokt 
*II.  T.  City  A  Hortliem  . 

OkloAMiMlBalnpt 

Oncoa  R'r  A  Vav.  On.  . 
raorlaDnfuA  EvaitUlIa 
M.  Jos.  AOranil  Man 
mM..  Air.  A  T.  II..  M.  L^ne 


^  lAoia  Ark.  A  Texas 
nstaaatn  Oniral  . 
Mian.  St.  Cr>'lx  S  WI4 
Wlaaraatn  A  Ml"nn>»ta 


Tolal  (i6ro*la)  . 
Jstflefrea** 


• 
61.303 

219.971 

44.i«e2 

00.584 

30.617 

17,432 

11,><64 

l-.^,880 

52,364 

9.032 

6.972 

5Ji76 

99.747 

10.40.^ 

39.15i 

21.319 

342.731 
97.194 

262.2- H) 

2.600 

15.600 

lo/rao 

55.191 
24,070 
21,398 

9.635 
47.i96 

i»..'-.7.'4 
■  10,453 
84.301 
124.8>»7 
16.-^24 
2l.">fl 
2«,  1 8.') 
18.904 
4'i,29 
33.41' 

6.205 
10.040 


»,  340,9001 

78,261 

:)S.0O2 

210.S34 

47,214 

56,858 

24,882 

17.316 

14.610 

14.303 

34.897 

8.«^2 

5,690 

9318 

04.066 

17.311 

43,694 

27,901 

302,729 

118,038 

309.289 

3.553 

23.978 

17.225 

(i0.320 

25.095 

17.7.50 

9,560 

42.073 

9.061 

11,391 

87,935 

124,123 

lH,40rt 

24,'2flfl 

2i>.'2.")7 

17.2 

42,44X 

81,540 

4.476 

3  008 


InertoMt. 


* 
210,049 


9.137 


2,7ii6 

5,735 

106 


17,467 

9«0 

1,282 


0,679 


40,002 


3.618 

09 

9,223 

514 


369 


1,628 
3,84 

1,877 
1,819 
7,332 


Deereage. 


269,311 

16,1)98 

1,976 


2,253 


2,746 
1.323 


4,242 

■■"oflie 

4,54  : 
6,562 

26",  944 

47,08:» 

8,378 
7,22.1 
5.ia8 
1,025 


938 

■"236 

18i 

3,200 

3,0tl2 


5,32J.846|  5,413,4411      319,468, 


409  0*1 1 
89,^95 
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[From  oar  own  corrosiiomlrtiit.l 

London,  Saturday,  Novembpr  20,  1886. 

Trading  conditions  have  not  undergone  any  fresh  develop- 
ment. Evidences  are  somawhit  conliiotin^.  Oa  the  one 
hand  we  have  encouraging;  reports  respecting  the  state  of 
business,  and  there  is  uiquestionably  a  mire  hopeful  feeling 
a'lroad.  On  the  other,  we  hear  complaints  loud  and  frequent 
of  the  scarcity  of  employment,  whi<fet  t'le  ranks  of  the  un- 
employed are  only  very  slightly  and  very  slowly  thinned. 
Possibly  improved  machinery  may  have  had  a  restrictive 
influence  upon  the  employment  of  la'ior,  but  for  all  that  it 
is  clear  that  the  progress  making  is  by  no  means  rapid. 

It  ii  singular  thit  the  improveraant  repjrtel  is  not  mora 
distinctly  manifested  in  such  crucial  tes;s  as  the  money  mar- 
ket or  the  rail  way  trafHos,  These  certainly  do  not  disclose  much 
elas'.icity.  The  gain  in  the  railway  receipts  is  so  f ar  com- 
piratively  emsll,  whilst  the  commercial  demind  for  money 
threatens  now  to  stagnate,  instead  of  expand,  as  was  con- 
fi  iently  expected  would  be  the  case  a  short  time  ago.  The 
posili  )n  is  rather  peculiar,  but  is  not  without  hope.  As  to 
r^iilway  receipts,  it  is  diiBcult  to  estimate  their  real  value  as 
factors  up')n  which  to  determine  the  stite  of  commercial 
affairs  jast  now,  since  many  of  the  principal  trunk  lines  ara 
wurkiug  on  a  lower  tariff  than  was  charged  a  year  ago. 
However,  upon  a  close  examination  of  the  question  in  all  its 
bearin;48,  but  'one  conclusion  can  be  arrived  at,  and  that  is, 
business  is  certainly  improving,  although,  owing  to  the  small 
amount  of  speculation  passing  outside  of  Stock  Exchange  cir- 
cles, there  is  less  excitement  than  usually  attends  revivals. 

At  a  meeting  of  the  Statistical  Society  held  during  tha 
week  a  paper  was  read  by  Mr.  J.  8.  Jeans  on  "The  cost  and 
the  condilioDS  of  railway  traOlu  in  different  countries,"  and 
in  the  discuseion  which  followed,  Mr,  MundisUa,  who  intro- 
duced a  bill  into  Parliament  during  the  last  Liberal  Ministry 
for  the  better  regulation  of  railways  and  canuls,  took  part. 
The  subject  has  been  already  pretty  well  threehed  out,  and 
nothing  new  transpired,  but  the  importance  of  the  subject 
is  everywhere  recognized.  It  is  freely  admitted  that 
for  trade  to  be  actively  stimulated  greiter  and  cheaper 
fa''ilitie8  will  have  to  be  affordel  for  the  carryige  of  goods, 
and  the  question  to  be  salved  is,  How  is  that  de~t  Jeratum  to  ba 
attained  without  trenching  t03  violently  upon  the  rights  of 
the  railway  shareholders?  In  the  paper  read  the  usual  com- 
parisons were  mide  respecting  the  construction  and  working 
of  the  home  and  foreign  systems,  and  of  course  was  really  to 
the  disadvantage  of  the  former.  This  cannot  fail  to  be  tha 
case  so  long  as  land  remains  so  dear  and  such  heavy  Parlia* 
mentary  expenditure  has  to  be  incurred,  whilst  in  the  item  of 
labor  all  Continental  nations  score  an  additional  advantage. 
It  was  shown  that  our  railways  cost  in  construction  £49,000  a 
mile,  against  £12,000  in  the  Cjloniep,  £14,000  in  the  United 
States  and  about  £30,000  in  Franco  and  Germany.  But  theu 
it  must  bs  admitted  that  the  railways  in  the  United  Kingdom 
are  very  well  and  substantially  constructed.  Mr.  Jeans  showed 
that  one  of  the  most  startling  features  of  recent  railway 
economy  was  the  enormous  increase  in  the  average  of  tha 
oa(dtal  oost  per  mile  of  line  opened,  which,  as  between  1874 
and  1884,  amounted  in  the  United  Kingdom  to  £5,400,  in 
CMrOBhy  to  £1,200,  in  Belgium  to  £3,3S5  and  in  the  United 
Slates  to  £432.  la  France,  in  the  same  interval,  the  capital 
cost  had  been  reduced  by  £1,430,  in  Italy  by  £354  and  in 
Austria  by  £2,180  per  miU  open.  Mr.  Mundella  expressed 
the  hope  that  the  various  companies  would  see  the  wisdom  of 
reforming  their  affairs  without  the  intervention  of  Parliament 
He  closed  his  speech  with  the  following  pertinent  remarks: 

"  There  were  districts  in  this  country  which  had  suffered 
and  wf  re  still  suffering  from  the  unwise  policy  which  the  rail- 
way companies  had  adopted  towards  them,  the  plan  being  to 
charge  all  traflSc  as  much  a»  it  would  possibly  bear.  Tha 
better  course  would  have  ba<  n  to  see  how  much  traffic  each 
district  could  bring  to  the  companies  and  at  how  low  a  cost  it 
could  bd  cirried  with  advantage  to  the  shareholders.  Ha 
hoped  that  when  this  matter  came  before  Parliament  there 
would  be  an  absence  of  all  bad  freling  and  a  reaoiness  on  both 
sides  to  meet  the  just  and  reasonable  demands  which  the  com- 
mercial and  agricultural  cjmmunicies  were  now  making." 

However,  when  the  subject  comes  to  be  dealt  with  at  the 
next  session  of  Parliament,  as  it  is  expected  it  will  be,  it  will 
have  to  bo  handled  very  carefully,  as  over  £000,000,000  is  sunk 
in  the  railway  system  of  the  country,  and  tha  return  to  the 
shireholders  is  by  no  means  heavy. 


656 


THE   CHRONICJLK 


I  Vol.    XUn, 


The  money  market  haa  been  very  quiet  and  featureless.  All 
hopes  of  a  hardening  of  values  before  the  close  of  the  year 
may  now  ba  said  to  be  abandoned.  There  are  no  sign.?  of  any 
exton'^ion  of  the  demand  ;  on  the  contrary,  the  inclination 
is  rather  towards  curtailment  than  otherwise.  Commercial 
requirements  remain  very  light,  and  so  long  as  that  is  the  case 
but  one  result  can  follow,  and  that  is  a  dul  and  drooping 
market.  As  each  fortnightly  Stock  Exchange  settlement  comes 
round  money  is  in  request  and  high  rates  are  charged,  but 
with  the  satisfaction  of  these  demands  the  market  relapse  g 
Into  an  inactive  condition.  Day-to-day  loans  are  quoted  at  2 
per  cent,  and  three  months'  bills  have  been  discounted  at  fully 
1  per  cent  below  the  Bank  rate.  Meanwhile  the  exchange  8 
keep  in  our  favor  and  gold  is  going  into  the  Bank  of  England. 
The  position  of  that  establishment  is,  in  conaequeace,  steadily 
strengthened.  Tne  weekly  return  shows  that  the  reserve  has 
increased  £353,316,  and  the  proportion  to  liabilities  is  now 
43'44  per  cent,  against  40  33  per  cent  last  week.  The  net 
deposits  held  are  about  half  a  million  less  than  last  week,  but 
against  this  falling  oS  has  to  be  placed  a  reduction  of  £510,416 
in  the  total  of  other  securities,  due  to  repayments  of  loans. 

The  rates  for  money  have  bsen  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c  , 


1886. 

1885. 

1884. 

1883. 

Otronlatlon,    excladtng  T-daj  and 
other  bills 

£ 
24.578.145 
S.3S9.747 
23.083.356 
14,035,215 
18,955,731 
11,292.998 
20,119,143 
42-44  p.  0. 

4  p.  c. 

102  l-18d. 

I.ii9,013,000 

£ 

24,388,755 

3.089.309 

24,122,580 

12.980.053 

19.758,451 

12,290,902 

20,929,657 

44Ji  p.  c. 

3p.c. 

100  3-16(1. 

124,585.00( 

£ 
24.795.670 

5.156,702 
^2,873,408 
13,3I2,67H 
21.660.838 
10.707,248 
19.752,918 

38^  p  c 

£ 
25  092  010 

5,734..321 

Other  deposits 

23  867  423 

Government  seooritlea 

14.989.292 
19.773,779 

Reserve  of  notes  and  cola 

Coin  and  bullion    

12,720,187 
22.062,197 

A9?U   n    n 

Reserve  to  liabilities 

5p.  c.j           3p.c- 

Consols 

OlearlnK-House  return 

123,400,000 

99,203,000 

The  Bank  rate  of  discount  and  open  market  rates  at  th 
chief  Continental  cities  now  and  for  the  previous  three  week.® 
have  been  as  follows: 
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Large  purchases  of  silver  have  been  made  of  late  on  account 
of  France.  At  one  time  this  week  47d,  was  asked  for  bars' 
and  a  fair  business  was  done  at  48  15-161.  per  ounce.  An 
extensive  coinage  of  dollars  is  in  progress  to  meet  the  expenses 
Incidental  to  the  occupation  of  Tonquin,  and  by  some  France 
is  credited  with  the  ambitious  idea  of  making  the  Tonquin 
dollar  usurp  the  place  in  Eastern  currency  at  present  occu- 
pied by  the  Mexican  doUar. 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold— The  arrivals  at  the  beginning  of  the  week  were  taken  for  New 
York,  but  an  iraiuediate  rise  In  the  exchange  has  checked  further 
operations.  Tlie  Bank  has  received  *151,0oo.  ana  has  sold  £75,000. 
wchave  received  £((6,000  from  >Ve8t  Indlen,  iiv.o  O  from  trazU 
£50,000  f torn  Australia;  total,  £142,000,  The  P,  &  O.  steamer  has 
taken  jBaS.iiOO  to  Bombay.     • 

8iLVER-Wlth  a  strong  demand  on  Continental  account,  silver  has 
Improved  rapidly,  especially  after  the  refusal  of  the  India  Council  yes- 
terday to  allot  below  Is.  o'l^d  ;  and  the  market  closes  very  firm  at 
46i5i,.(l.  The  arrivals  comprise  iiO.ODOfrom  Now  York.  £10,000 
from  Chill;  total,  £30,000.  The  P.  &  O.  staamers  have  taken  £41,000 
to  the  East, 

HexIcHn  dollars  have  advanced  with  the  price  of  silver;  but  the  arri- 
vals during  the  week  have  been  unimportant,  and  little  business  has 
been  done. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
[jmdon  Standard. 


Bar  gold,  fine.,  -oi. 
Bar  gold,  contatn'R 
SOdwts.  sliver. OS. 
Span,  doubloons, Ok. 
S.Am.f1niihlonns.oE. 


Nov.  18. 


•.      d. 

77    9 


77  10 


Nov.  11. 


77    9 
77  10 


SILVER. 
London  Standard, 


BarillTer oi. 

Bar  illver.oontaln- 

Ing  S  grs.  gold.os. 

Caka  silver    ...oi. 

Mextoan  dnlii. ..oz 


Nov.  18 

d. 

46  15-16 


47  5-16 
50H 


Nov.  11. 


47 

50  5-18 

455« 


The  new  comp  mies  intro Juced  to  public  notice  during  the 
week  have  been  less  numerous  than  usual,  but  the  capital 
required  aggregates  close  upon  £1,000,000.  Messrs.  Ind, 
Coope  &  Co.,  the  brewers,  have  followed  the  example  of 
Guinness,  and  turned  their  business  into  a  company,  with  a 
capital  of  £1,500,000,  the  whole  of  which,  however,  has  been 
subscribed  by  the  present  partners,  nothing  being  offered  to 
the  public.  The  transference  of  Messrs.  AUsopp's  business  to 
a  public  company  is  daily  expected,  and  it  is  rumored  that 
the  Manchester  ship  canal  schema  is  about  to  be  revived. 

The  grain  trade  has  further  hardened,  wheat  having  again 
been  in  request,  and  has  risen  about  Is.  par  qr.  The  average  f o  r 
the  past  week  was  the  same  as  last  year,  namely,  3U.  par  qr.^ 
but  in  the  avarage  for  the  seasoa  thare  is  still  a  difference 
of  3d.  per  qr.,  the  present  price  being  30s,  lOd.,  against  31  s< 
Id.  per  qr.  The  diffljulty  experienced  in  accentuating  any 
hardening  tendency  is  as  great  as  ever.  It  is  generally  ad^ 
mitted  that  whe  it  ought  to  be  quot ably  dearer  than  it  now  is,, 
and  it  no  dttubt  would  be  were  it  not  for  the  want  of  anima- 
tion in  the  demand.  The  extent  of  the  American  visible  sup- 
ply, and  the  heavier  qu  intity  on  passage  compared  with  iMt 
year,  tend  to  keep  down  values,  but  against  these  have  to  ba 
placed  diminis  ling  importations  and  an  increasing  demand 
on  French  accaunc.  In  the  Russian  ports,  also,  quotations  are 
relatively  higher  than  with  us,  and  we  can  hardly,  therefore> 
look  for  any  liberal  export  from  that  quarter,  even  supposing 
that  navigation  remains  open.  At  this  late  period  of  the  season 
water  communication  both  on  the  Continent  and  in  America 
is  likely  soon  to  be  interrupted,  but  this  occurrence  does  not 
now  have  the  effect  it  had  before  the  development  of  the  rail- 
way system.  However,  present  indications  certainly  point 
to  the  prospect  of  a  gradual  improvement  in  the  position  of 
the  trade. 

The  agricultural  returns  of  the  United  Kingdom  have- 
just  been  issued.  They  show  that  the  total  under 
grass  is  47,933.239  acres,  against  47,895,770  acres  last 
year.  The  acreage  under  wheat  has  decreased  from 
2,553,093  to  2,357.894  acres;  barley  from  3,447.169  to  2,433,749; 
beans  from  441,367  to  337,316,  and  peas  from  33I,3i)3  to  215,340 
acres,  Oats  have  increased  from  4,233.594  to  4,418,959,  and  rye 
from  59,301  to  66,599  acres.  The  total  acreage  of  all  corn 
crops  is  9,878,787,  ..gainst  10,014,635  acres,  and  of  green  crops 
4,726,453,  against  4,765,195  acres. 

The  following  shows  the  imports  of  cereal  produce  inti  the 
United  Kingdom  during  the  first  eleven  weeks  of  the  season. 

IK  POSTS. 


1885.  1884.  1883. 

13,116.439  12,720,767  15.530.631 

3.480,803  5,221,963  6,2;)S.372 

2,88*,344  2.761.953  2,919,889- 

452.602  452,034.  i0o.3l8 

831,810  837,')28  5t3,7H' 

5,757,112  4,017,559  6,6S5,987 

2,597,637  3,315,317  3,164,292 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1885.  1884,  1883. 

13,146.438  12,720,767  15..530.631 

2,597,697  3,313,317  3,164,292 

10,056,141  ll,2i)3,5i8  10,739,520 


18R6. 

Wheat cwt.  11,496,378 

Barley 5,994,450 

Oats 3,812,1*25 

Peas 467,914 

Beans 52^,950 

Indian  corn.... 5,617,317 

Klour 3,470.875 


1886. 
Imports  of  wheat,  owt.H,49e,378 

Imports  of  flour 3.470,S75 

Sales  of  home-grown..  8,l6d,361 

Total 23,133,614    2),8a0,266    27,23d.6l2    29,131.443 

1386.  1885.  1891.  1383. 

Aver,  price  wheat week.  318.    Od.    3l3.    Od.    3U.    5d.    408.    3d. 

Aver,  price  wheat season.  303.  lOd.    3l3.     Id.    32s.     8d.    40s.     9d. 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom. 

This  week.     Last  week.  Last  year.  1884. 

(^eat qrs.      1.689,000        1,635,000  1.447,000  1,679.000 

Flour.equaltoqrs         201,000           231.000  151,000  130,000 

Maize .qrs.         273,000           247.000  246.090  101,500 

Huxllsa     tfiuAuulttI     ftarKem— eer  Caole. 

The  daily  closing  quotations  for  securities,  &C.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  26: 


London. 


Sllvjr,  per  oi d. 

Oonsols  for  money 

Consols  for  aoooont 

Pr'oh  rentes  (In  Paris)  fr 

a,  8.  4i«sof  1891 

a.  8.  4s  of  1907 

Canadian  Paolrto 

Ohio.  Mil.  &  St.  Paul.... 
■:rte, common  stock... 

Ulnols  Central 

Pennsylvania 

°Uladelphla&  Readln* 
New  Yo A  Central-.. 


Sat. 

Jfon. 

• 
Tua. 

46 

Wed. 
45% 

Thur: 

Fri. 

46»3     1    46I3 

45 

4514 

J02:fie    102Si, 

102-118 

xlOusij 

1009,8 

10113lffi 

10i3,g    10-238 

XI 00 '9 

100:3, g 

100 1^1, 

lonii 

83-25     83-25 

83-25 

S3C7'« 

83-75 

t.2-90 

113'4       11338 

113Hi 

113>4 

11338 

11338 

13218     1323g 

132% 

132% 

132  >« 

132 

71M 

7178 

713a 

71 

7i>e 

71^ 

9714 

965b 

97  >s 

96% 

97% 

919 

SSUb 

,38>« 

39 

38 

39% 

13714     137>8 

138 

137 19 

1   7 

137>* 

5919     '  5968 
22^        2518 

5979 

59  Si 

0 

59«l 

26>3 

25 

» 

2538 

1!8>9 

llHls 

11838 

117% 

1    -> 

119 
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tfommevcialaud  l^lisceUaneatts  l^ems 


NationaXi  Banks. — The  foUowing  national  bank  has  lately 
been  orsanizfd: 

3,391— rita  t'  Tit  National  Bink  ot  Jevell  City,  Kansas.  Capital 
930.000.    J.  D.  KobertsoQ,  Presldcat ;  Tueo.  BartUulow,  Cash. 

8,492— Tile  Ctliforaii  Xitijnil  Bjult  ot  S-tn  Fr.iool»o.>,  C.\\.  Oapitil, 
*3i)o,0»a  Rluliard  P.  Tbornas,  Preslileat;  CUas.  H.  Rauisdeii, 
Caah)«r. 

Changes  ts  Leoal  Tenders  and  National  Bank  Notes  to 
December  1. — The  Comptroller  of  the  Currency  has  furmshed 
OS  the  following,  showing  the  amounts  of  national  bank  notes 
November  1,  together  with  the  amounts  outstanding  December  1 
and  the  increase  or  decrease  during  the  month;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
Decembt-r  1  : 


ir€M<mal  Bank  yotet- 
Amoant  outaUudlnK  Norember  1, 1886.... 

ABOont  tawMd  during  N^Tember 

Amoant  retired  durlDg  Nuveuber 

Anumnt  outstanding  December  1. 1886'.. 

Ltgai  Tender  SoUt— 
Amount  on  depoeit  to  redeem  national  bank 
BOCea  MoTember  1,  1886 


AMoantdeposltfd  diirinc  November. 
li»4anMd^    -  - 


1 A  b'nk  notes  retlr'd  In  Nov. 

AsMont  on  depoett  to  redeem  national 
banknotes  December  1.1886 


1,903 
2,661,854 


•9.557.560 
2,569,45'! 


$299,016,871 


$301,233,820 
2,216,949 


$81,523,165 
6,968.106 


$88,491,271 


•OboalMlon  of  national  cold  banks,  not  included  above,  $290,639. 

Aooordin^  to  the  above,  the  amount  of  legal  tenders  on 
depoeit  Dec.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $88,491,371.  The  portion  of  this 
deposit  made  (1)  by  banks  beicoming  insolvent,  (3)  by  banks 
gonK  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
letmng  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


OipotiU  fty- 


Auguet  1. 


$ 
986,622 
10,204,323 

S0,6.V),3S2 


BepL   I. 


912,272 
9382,005 

Sl,37«.e22 


OcL  1. 


1,025,052 
9,706,193 

57,798,172 


Sov.  1. 


1.003,448 
9,e30,9J8 

70,898.779 


Dee.  1. 


$ 
1,026,595 
9,507,531 

77,957,145 


IBaolvent  bka 

lioald'fK  bka 

Badne'g  ond'r 

■et  of  1871 

T»U1....  ...  61311,327  62,201.499  68.529,417  81.523.165  88,491,271 

*  Aet  of  June  20,  1874,  and  Juljr  12,  1882. 

Bonds  Held  bt  National  Banks.— The  following  interest- 
ing statement,  famished  by  the  Comptroller  of  the  Currency, 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  cinrulation  and  to  secure  public  moneys  in  n.itional  Imnk 
depoeitonea  on  December  1.  We  gave  the  statement  for  No- 
Tember  1  in  Chronicle  of  November  6,  page  53(S,  and  by  refer. 
ring  to  that  the  chaagee  made  during  the  month  can  be  seen. 


DuartpUonef  BomU. 


ai.AetJiari2, 1882.. 

Ohmdot  6a 

4%peraeiit*.... 

ipsroenls 


Totid $20,735,900 


IT.8.  Bonds  Held  Dteembtr  1, 1886,  to  Secure— 


PuluU  DepoeUi 
in  Bofikt. 


$J  ,09  4 .900 

120.000 

5391.300 

10.122,500 


Bank 
Oireulalion. 


Total  Held. 

$62,124,350 

3,800.000 

64,412,650 

125,090,700 

$234391.800    I  $255,727,700 


$37,323,130 

3,6'40,000 

59,018,150 

114,968,200 


CoDfAOi  BT  UxrncD  States  Mints. — The  following  state 
ment,  kindly  furnished  us  bv  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Bfints  of  the  United  States  during  the  month 
of  November  and  for  the  eleven  months  of  1886  : 


DonominaUon, 


Doable  eagle*.. 

■aclee 

Half  eaclee 

Thiac  dollars... 
Qosrter  eagles . 
DoUan 

Total  gold.... 


■taodard  dollars. 

Half  doilam 

Quarter  dollars . . 

nsMs 


IMaisUvar.... 

rivs  etata. 

nreeeaali. 

Oaaeaat. 

Tstali 


TMaleoinage 10,428,524 


Month  of  Xot.,  1886. 


Pieett. 


30.000 
176,000 


206300 
3,700,000 


846324 


3346,524 
1346,000 

B,8Sb'.6o6 


0,676,000 


Value. 


300.000 
880.000 


1,180,600 
2,700.000 


84,632 


2,784,632 
6730O 
53.306 


120,600 


4.085.232 


Xliltn  JTonfAt  0/1886. 


Pieeet. 


61 

984.140 

3,424,411 

89 

4,064 

586 


4,413,350 

28,873,625 

625 

623 

3.183,833 


34,338,703 

1328.479 

2,479 

8,653,479 


10,183,437 


48,93.i,4B» 


Value. 


1,220 

9,841,400 

17,1^2,055 

2ii4 

10,160 

586 


26,975,683 

28,873,625 

313 

136 

348.383 


29,422,477 

76,424 

74 

86,325 


163,023 


5fl,56M8D 


Total  sUver  dollar  oolnaffe  to  date $217,133,286 

aoTBSiiiiENT  Revenue.— Through  the  courtesy  of  the  Sec- 
H(aij  of  the  Treasury,  we  are  enabled  to  place  before  our 
imrtim  to-day  the  details  of  Qovemment  receipts  for  the 
BODth  of  November.  From  previous  returns  we  obtain  the 
flgnrea  for  previuus  months,  and  in  that  manner  complete  the 
■tatement  since  the  beginning  of  the  fiscal  year  for  1886-87 
1885-66. 


OOOl  OmUttd. 


July 

Aoinist 

3ei»tember. , 

October 

November.. 


Total  S  months. 


C7i«- 
toms. 


* 

17.890 
20,771 
20.016 
17.179 
15.  U I 

91,076 


InUr'lMlM'ls 
Bev'ue  Sourc's 


* 

9.480 
9,693 
9.160 
9,772 
9.689 


t 

2.258 
1.7»( 
2.141 
4.014 
2,746 


48,' 199    12,8i* 


« 

29.637 
33.195 
31,687 
30,965 
27,576 

152.060 


Chu- 
toms. 


InUr'l 
Rev'ue 


lotaL 


«  t 

18.219  8.501 

17,290  9.071 

17,521  10,448, 

17,316;  H,053| 

13,057|  9.850 

81 .4031  49.321 1  10.3U3 


»       I       » 
2,017    28,767 
1,7(M    28,083 


2,oa3 
1,564 
3.074 


29,971 

30,83»: 
25,381 

141,017 


Imports  and  EJxports  bhjr  the  Week. — The  imports  of  las  t- 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  gooils  and  general  merchandise.  The 
total  imports  were  |6,145,503,  against  17,331,031  the  presed- 
ing  week  and  |9,49S.871  two  weeks  previous.  The  exports  tor 
the  week  ended  Nov.  30  amounted  to  |6,045,201,  against 
$6,231,473  last  week  and  18,257,493  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  35  and  for  the  week  ending  (for  general 
merchandise)  Nov.  36 ;  also,  totals  since  the  beginning  of  the 
ftrst  week  in  January: 

FOBBiaa  IMFOBTB  AT  HBW  TOKK. 


Par  Week. 


Dry Qooda 

Sen'lmer'dise.. 

Total 

Since  Jan.  1, 

Dry  Goods 

Oen'lmer'dlse.. 

Total  47  tteeks. 


1883. 


$1,786,210 
8.517,319 


$10,303,329 


1884. 


$1,362,891 
5,»09,104 


$7,271,995 

<1 12.103.168  $101,193,937 
304.674,708    289,276,699 


$416,782,8761*393,470,636 


1885. 


$1,775,694 
6,700.492 


$8,476,186 

$91,100,433 
257,804,23t) 


$348,904,749 


1886. 


$1,354,899  • 
4.590,603 


$6,145,502 

«10.5,812,442 
286,679,346 

f392.491,788- 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov,  30,  1886,  and  from  January  1, 1886,  to  date: 
axPosTS  raoH  new  took  fob  thb  wbek. 


1883.                 1884. 

18S5. 

1886. 

ror  the  week... 
Piev.  reported.. 

$5,162,712       $5,273,368 
314,913,237    296,233,183 

$1,621,023 
291,022,217 

$6,045,201 
283.463,355 

Total  47  weeks. 

$320,075,949  $301, .508.551 

«2^,^,643.240 

$289,508,556 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov,  27,  and 
since  Jan,  1,  1880,  and  for  the  corresponding  periods  in 
1886  and  1884: 


BXPOBTS  AND  IMPOBT8  Or  aPBOIB  AT  HBW  TOBK. 

Ooli. 

Bxporn. 

ImportM. 

W—k. 

Since  Jan.l. 

Week. 

Since  Jan.1, 

9reat  Britain 

Prance 

"366 
32,000 

$32,350 
7.945 

n2,553,925 

11,580,539 

5,471,569 

6,£4'J,426 

62i',698 
725,475 

$ 

395,170 

1,440,503 

137,40^> 

2,669 

9,944 

»3,762,316 

6,516,234 

11,035,771 

2,(461,240 

48,052 

371,439 

273,849 

Vest  Indies .......... 

tfexioo 

loath  America 

All  other ooantrles... 

r.tal  1886 

Total  1883 

Total  1884 

*37,502,032 

6.881.486 

38.019,574 

$1 ,985,994 

172.024 

1,452,341 

«24,S98,901 
12,t07,987 
21,6-9,452 

Silver. 

.»reat  Britain 

Prance........ ....... 

$147,0CO 

63.500 

5.400 

370 

2^2o'5 

$8,168,421 
428.577 
103.650 
236,078 

97380 
103,292 

• 

18,400 

19,376 

600 

32.559 

»1,092 

68,760 

31,238 

1,0(!0,457 

231,484 

414,858 

55,387 

3ermany 

Vest  Indies... 

Ilaxlco 

Sooth  America 

All  other  oonntrles. .  ■ 

Total  1886 

Total  1885 

Total  1884 

$218,535 
288,668 
3;)3,693 

'(9,139,398 
14.530.233 
12.648.824 

$70,929 
26,610 
29,734 

$1,863,276 
1,7^1,237 
3.324,807 

■  Of  the  above  imports  for  the  week  in  1886,  f 379,763  were 
American  gold  coin  and  $8,343  American  silver  coin.  Of 
the  exports  during  the  same  time  $33,350  were  American 
gold  coin. 

United  States  Snb-Treasary.— The  following  table  shows - 
Che  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week : 


Date. 


Beeelptt. 


Nov.  27 

••     29 

"     30; 

Dec.     ll 

2, 

3; 


$ 
1.216.721 
1.640.134 
1.769.382 
1.816.940 
2,378,857 
1,652.386 


Total      I  410.501,420 


Paitmenta. 


817.414 
1.440.462 


Balaneee. 


Coin. 


.  125,957,083 
128,135.393 
2,007.774'  126,204.989 
2.071,833  126.365.124 
1,574,832  126,510.586 
1.551.073  126.652,801 


Ooin  Oert't.    Ourreney. 


9,466,408 


30.596.540 
30.646.740 
30,451,270 
30,154,060 
30,682,5»(l 
30,61^,920 


21,413,201 
21.384.371 
21,271,852 
21,134,033 
21.314,047 
21,339,314 


Obituary. — Last  Monday  Mr.  Philip  Heidelbach,  of  the  bank 
ing  firm  of  Heidelbach,  Ickelheimer  &  Co.,  died  in  this  city,  in 
the  73d  year  of  his  age.  One  who  was  well  acquainted  with  Mr. 
Heidelbach  rays  of  him  that  he  was  the  type  of  a  self-mtde 
man  in  the  best  and  truest  sense  of  the  term.  That  in  1835, 
more  than  half  a  century  ago,  he  came  to  this  country  from 
Germany,  and  after  a  short  stay  in  New  York  went  to  Cincin 
nati,  then  one  of  the  growing  cities  of  the  West.    There  h 
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founded,  in  1837,  thedry  goods  Arm  of  Heidelbach,  Seasongnoi 
&  Co.,  whii  h,  dariiifi;  iis  tliirty-Kve  years  of  exiatencf.  was 
favorably  known  ilir.iughour,  the  whole  country.  In  16(51  he 
eetablis  led  a  hank  of  deposit  and  discount,  under  the  Hrni 
name  of  Espy,  Henic Ibioh  &  Co.,  which  has  enjoyed  bh  envi- 
ablfl  a  reput  itioii  as  hia  dry  goo  la  firm.  About  tfn  years  hro 
he  decided  to  remove  to  Ndiv  York,  so  as  to  be  near  his  chil- 
dren, most  of  whom  had  cstab'iahed  themselves  there,  and 
became  iientifi-'d  witn  theeqiiallysuccepsful  banking  business 
of  Heidelhach,  Ickeiheimer  &  Ck>.,  which  Arm,  we  are  pleased  to 
learn,  will  be  continu-  d  in  the  same  spirit  and  under  the  tame 
name  by  the  surviving  ptrlncrs.  Mr.  Heidelbach  was  a  prom- 
inent fl^ue  in  trie  devt-lopment  of  the  city  of  Cincinnati  and 
the  State  of  Ohio,  fillinj;  many  p  isitims  of  trust,  the  last  of 
which  was  that  of  Trustee  in  tlie  first  Board  of  the  Cincinnati 
Southern  Railroad,  to  which  position  of  honorhe  wasapp  linted 
by  theSuperitr  Court  of  Ohio.  To  enumerdte  thelLit  of  chaii 
table  and  philanthropic  ini^titutions  iu  which  he  interestei 
himself  ana  was  active  in  oflScial  positions,  would  lead  us  too 
far.  in  so  short  a  no  ice.  Suliice  it  to  say  that  all  who  came 
within  his  sphtre  lo^eJ  and  honored  him  for  his  uniform 
amiabiliiy,  qu  et  and  unohtru.''ive  manner;  and  his  clear  judg- 
ment and  fairness  of  spirit  made  him  to  be  sought  for  as  an 
arbitrator  in  many  a  case.  A  large  circle  of  friends  will  deeply 
mourn  his  loss. 

Chicago  &  Tndi.ina  foal.— Since  the  application  to  list  this 
comparyV  stock,  it  in  stated  that  the  Chicago  &  Indiana  Coal 
Kailway  Company  is  practically  ownad  by  prominent  con- 
trollers of  the  Kuck  Island  Road,  though  it  has  a  separate  or- 
fanization  with  H.  H.  Pott>-r,  of  Chicago,  as  its  r'resident. 
lenjamin  Brewster,  R<swill  P.  Flower,  H.  R.  Bishop  and 
Henry  Siebert,  of  this  city,  are  among  the  company's  directors. 
The  company  «a«  otgainzed  last  spring  by  a  consolidation  of 
the  Indi.na  Railway  Company  and  the  Chicago  &  Indiana 
Coal  Railway  Company,  and  now  has  in  operation  over  118 
miles  of  road  in  the  State  tf  Indiana,  while  important  exten- 
sions are  to  be' com  pit  ted.  In  addition  to  the  railioad  itself, 
the  company  owns  a  controlling  interest  in  the  transportation 
of  coal,  the  capacity  of  the  coal  mines  being  3,000  tons  per 
day.  The  stock  which  the  Eicchange  will  be  asked  to  li^t 
represents  an  authoriz  d  issue  of  14,000,000  6  per  cent  preferrtd 
stock  and  $6.(IOii.OOO  cimmon  stock,  of  which  there  has  now 
been  issued  $1,200,000  preferred  and  |l,800,000  common,  the 
remainder  to  b'  irsued  only  upon  the  acquisition  or  con- 
struction of  additional  road  at  a  rate  not  exceening  f  lO.OUO 
preferred  and  $15,0f  0  comaioa  stock  per  mile.  The  company 
has  no  floating  d.  bt,  and  its  outstanding  bonded  indebtt-dness 
amounts  to  only  $2,374,000,  in  the  form  of  a  5  per  cent  first 
mortgage,  having  50  years  to  run. 

Joliet  Steel  Tompany.— The  New  York  Stock  Exchange  has 
just  listed  $2,61)6,000  of  th!s  company's  stock.  Their  circular 
presented  to  the  Exchange  states  that  it  was  incorporated 
under  the  laws  of  theStateof  Illinois  in  1879,  forthepu'p'  seof 
manufacturing  stt  el  rails,  having  its  works  locsited  at  Joliet, 
in  said  State,  with  head  ofilce  in  Chicago.  The  present  finan- 
cial status  of  the  company  is  presented  as  follows: 
Oasli  assets  of  th  •  comp:iny  ooi!8lRt  of  itiaterial  on  hand, 

Bcconn'e  receivalilo.  notes  leceivatile  and  oasli  in  l).iuk  ..  $2,212,403 
The  lialililito,  represented  by  accounts  payable  and  bills 

payable 8?5,50P 

lieavln^  quick  cash  assets  of $l,32t;,897 

The Uxed  ashete  if  the  company,  conalsUng of  plant,  Ac, 

•reTaluedat $2,568,412 

Ihe  bonded  dwlit  of  the  corarany  onnglstsot  first  mortgage 

bonds,  7  per  eint,  diifl  .Inne  1,  18-9    14^6,000 

▲ud  second  mortgage  bai.d8,  7  per  cent,  due  June  1,  188;>..  S4,0ju 

Total  bonded  debt $510,00 

( lOapltal  stock $3.O0o,000 

'/iDt  which  is  held  by  trustees  to  retire  outstanding  bonda...        U34,000 

LeavlDgalotal  aiuonnt  Isssned  af $i,(Ju6,000 

"nie  ccmpany  has  on  ban  1  a  ou  a  surplus  of  $750,000,  and 

*-luts  paid  a  re)i,ular  ca->ti  dividend  of  0  per  cent  on  its  stock  for 

'  WTeral  years.   The  financial  agents  of  the  company  in  this  city 

ti*re  the  large  and  well-known  banking  firm  of  Messrs.  John 

''Paton  &  Co.,  who  ate  also  the  transfer  agen's.     In  the  London 

market  the  shan  s  of  iron  and  steel  companies  have  taken  a 

■ndden  rise  upon  the  slight  chance  of  the  English  companies 

doing  a  better  business,  while  in  our  country,  with  its  iccreas- 

(i  Ing  railroad    mileage,  the     p-ospect    seems    excellent     for 

!•  ceouring  to  first-class  oorporations  like  the  Joliet  Company  a 

remunerative  income. 

Mexican  State  8  Per  Cent!).— Tha  Hezican  State  three  per 

oent  loan  of  ls51,  which  was  formerly  active  in  the  New  York 

market,  the  Journal  of  Commerce  says  are  again  being  dealt 

'.'In  here.      The  Mexican  Government    recently    reached    an 

{'•greement  with  the  bondholders  by  whichnew  bonds  will  be 

'fasued  paving  J6  of  1  per  cent  on  January  1,  1887,  1}4  in  1887, 

;  »  in  1888,  2^  in  1889,  and  3  in  1890  and  thereafter.      The  un- 

1  paid  coupons  will  be  funded,  equaling  9  percent  in  new  bonds. 

..One  interest  payment  of   }^  of  1  per  cent  has  already  been 

Jnade  sinc^  the  settlement. 

SfihnylkiU  NaTigation  Company.— As  the  interest  due 
Dec._  1  was  not  proviled  by  the  Reading  Company,  lessee. 
President  Fr>iley  issued  a  circular  warning  the  stockholders 
not  to  sacrifice  their  shares  on  this  account.  He  considers  the 
letuse  valuable  and  its  obligations  binding  ui>on  the  Reading 
Oompany. 


Sixth  ATcnne  (Horse)  R.  R.— The  annual  report  to  the 
Railroad  Commission  Kives  :  Oross  earni"t;s,  $^^39,403 ;  oper- 
ating expenses,  $")94,009;  other  income,  $1,200:  charges,  $85,- 
fiCi;  dividends,  13  per  cent  of,  $195  OiJU  ;  deficit  for  year, 
$31,069;  surplus,  September,  1885,  $97,592, 

—The  St.  Louis  &  Sin  Francisco  $5,000,030  goneral  mort5age 
."iO  rear  5  per  cent  gold  b  >n  Is  issued  this  we^k  ^y  Messrs.  J. 
&  W.Seligraan  &  Co,  N.  Y.,  Ki  der,  PHai)ody  &  Co.,  Boston, 
B-rliner  HandelsKOrels  haft,  B  rlin,  and  bv  H  tmburg  and 
Bremen  bankers,  on  the  ba.si»  of  99i^  and  inte'iest  here,  were 
all  tJtken  by  public  subscription,  ant  b  loks  closed  Thursday. 
Applicitions  were  largely  in  excess  of  the  amount  oflFered, 
Tho^e  bonds  are  issued  for  the  important  extension  from  Fort 
Smith  towards  Paris,  Texas,  about  185  miles,  thus  openmg 
the  State  of  Texas  to  the  Si.Ljuis  and  S.in  Francisco  road. 

—Atlantic  &  Pacific— Absents  thu?  far  to  the  proposed 
exchaoKe  of  bonds  have  been  received  to  the  amount  of 
$7,000,000.  As  will  be  seen  in  another  column,  the  limit  of 
time  for  the  deposit  of  bonds  terminates  on  Dec.  27. 

Anction  8ales. — The  following  have  been  so'd  at  auction 
by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pine  Street : 


Sharrf. 

20  Merchants' Sat.  B!iiik...l34 
2.<  Howard  Ins.  ro  (ijdbtk)  (is 

l'.,;0  Ki  enien's  Ins.  Co 102 

5  Union  Nar.  Bank  (17;  % 

Valit  in  liquUlutlon) 8 

11  Emi.lreCity  Kiie  tus.  Co.lll 
1.0  Long  I.-<Iaiid  lus.Co.Bkn  lOB 

6  NIU).aia  Fire  Ins.,  N.  Y..167 
10  La.  &  Mo.  Kiv.  pref 47 

4  Do  eom W^ 

c3  Qnincy  RK.  Bridge  Co.. .178 

1  Ciinioti  Hall  A>Si  c'n 51 

SOOnmlxrlind  Cusl  &  Iron 

Co  of  Miiryliiiid..$2  25  f)  sh. 
so  PennsylvaujH  Coal  Co...'isH 
liOl'hlid  Av.  RK.  Co -.iiSat 

21  Do  do     22v-!li 

4 1  Trvinu  Nat.  Bank Hm 

S-  Cmtral  N.  J.  Land  Im- 

provemint  Co 16-19 

85  New  ()i  leans  Canal  and 

BaiikiiieCo...l3o>2-'6-»8-i4-% 
19  WarrtnKK.  Co.l39-l<0)«-<.->4 
24  Yoiikers  Gas  Light. 73-79-78'a 

t4  Nalii  nal  Blc.  of  Corn 17d 

e  Bsiik  of  ihe  State  of  New 

York 126-lli9-131 

141  Niw  YorkProv.  A  Boht'n 

Railroad 203-200i« 

6  Poiv.  &  Ston'ton  88.  Co.lt*H-M 

2t<  Hank  of  Amcilca 17;ii2-\ 

112  N.  Y.  Mutual  GasLt.  Co.K  4% 

30  PulHtka  Nat.  Bk $700  lots 

15  Union  Ferry  Co 114% 

BontU. 
f  .1.000  City  of  New  York  7g 
A'  cuinulated     Debt,    rcR., 
due  18fc7 103^  &  Int. 


Bnntfi', 

$'i,000  Connty  or  N<-w  York 
78  Aci'umuluied  Di  bf.  n  g  , 
due  18-7 10:{%&lDt. 

$i,ouO  N.  Y.  <fc  Harlom  RR. 
Co.  :«C'iiiBOl.,dii(j  1900.131-132 

$10,0(10  aoiitiieni  Central  Ist 
oon-ol.  H.  f.  f^K,  due  1922, 
Aug.  1. 'SI',  eouiioDSon i5H 

$J.ooo  EvH'S'ille  <fc  Craw- 
fordsvillH  ER.  78  Extended, 
dun  18-7 lOZ"* 

$!,•  00  Kansas  City  A  Cam- 
eron RK.  10s,  n  g.,  due  '82.122>« 

$1,000  W,«r  en  RK.  lid  mort. 
Ts.duH  19  0 125^4 

$6,00*1  Bur  ii'Kton  &  Mo.  Riv. 
78.  Und  m-  rt..  ieB.,dU(»'93.116>« 

$  Oo  Metiopoloaii  Uas  Light 
Co  6s.  due  HfOl 117% 

$1,'  Oo  New  York  .Mutual  Gas 
Ltitht.  64  10218 

$.'.ouO  Ceri  fe.  for  BufTalo.  N. 
Y  A-Piiil<.  RK.  o>l.  tr.  bd. 

$  !,o<  o  Certf-i.  for  Scioto  Val- 
ley Ry.  Co.  cou.   niort.  bds. 

$1,1  00  Hf  h  Av.  piHia  moit. 
6s.  due  on  or  before  Oct., 
18'7 

$b,o(  0  Louisville  Water  Co. 
«s,  dii«M»y.    18S7 100'4-'« 

$3,ooo  New  Orleans  68,  due 
18W2 lUHij-is-V* 

$  loO.OOOFranckirn  Lind  and 
Cattle  Co.  6e  nioi  t.,  due  1903 
(Hypo  h.  c.iiei!)  18*25'* 

$2,ooo  Diy  Dock  E.  B'dway 
&  Baittiiy  RK.Uo.  f  s,  i-crip.l06 

$ i .000  Oie»!oi.  P..ciflc  RK.  Co. 
let  6s,  due  19ou 100 


40 1« 
67>« 

10 


Boston  Banks 

.—Following  are  the  totals  of  the  Boston  banks : 

1886. 

Loans. 

Specie. 

0.675,400 
10,154,900 
10,660,800 

L.T'nders.    Deposits.* 

Clrcula'n    Agg.Ci'ngi. 

N'v.lS 
••  20 
■•   21 

1«6,233..S00 
14,'i,060,400 
148,1)02,000 

t 
8,464,700 
2.S76,900 
2.982,400 

$ 
110,B42.70n 
110,Bd«,700 
lOn.oBS.OOO 

*                   * 
1H.807.000     ?e,479,2«8 
13.7!lO,20O    90,1.2n.4g2 
13.788.500    86,5';6,-l24 

Philadelphia  Banks. — The  totals  have  been  as  follows: 


1886. 

Loans. 

LawfttI  Mon'y 

DeiioaitB.' 

Circal»'D 

Agg.crag*. 

lf»T.  IS 

••      20 

••     27 

S 
86,882.800 
87,005.400 
fc6,656,»00 

2.S,B65,100 
2S,&0tf.l0O 
2S,3b7..00 

88,584.700 
sl..»Sl,(iOO 
86,946,300 

4,223,000 
4.243.000 
4,813,750 

68,631, est 
6tl,458.24t 
B3,92«,»7« 

■  In<slaaiiiKtheltein"dae  to  other  banks." 


gauliiag  a  ad  ^iuanctal. 


ALL  ORDERS  FOR 

KNOXVILLii:    A    OUIO 

6    PER    CENT    1ST    MORTGAGE    BO]WI>S 

WIU  be  filled  by  as,  and  delivered  to  purohaMrs,  free  of  any  expsBM  !• 
them,  at  New  York  Stock  Exchange  quotations. 

GRISWOLD      &      GILLETT, 
No.  2  Wall  Stekkt,  New  York. 


United  States  Qovemment  and  other  desirable 
SECURITIES 

FOK 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exokan{i;e  bonght 
.iod  sold  on  oominisslon  lor  cash. 

Deposit  accounts  reoiived  and  Interest  allowed  on  monthly  balances 
subjevi  to  draft  at  slfcht. 

HARVEY    FISK    &    SONS, 
£8  Nassau  Stbeet,  Ns<r  Yor.K. 


Deokmbkb  4,  1886.1 
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She  tiaukera'  ^axetU. 


Dl   V   lUKN   u  a. 

Tke  fidlowlnc  dIvlilKnd*  iikvk  nNwntly  h«en  annoanosd: 


JTanu  of  Oomponv. 


Kallrnad*. 
CklrMCO  &  Noilliwe^it-rn.  P'm 

Do                nu       uiel.  (iimr ) 
E-=     -     -v   „  J 

1  (iU»r.) 


''«• 

(r%«n 

Okn<. 

niv<ii>(«. 

a 

Deo.     28 

i\ 

l>.c.     28 

•^ 

Deo.     1 

n 

1)^0.      1' 

3>« 

Jan.       1 

(Day*  ineUttive.) 


Deo.    8  to   Peo.  29 
Deo.    «   to  DcO.  29 


Deo.    1  to  Dio.  11 


WALL  KTtfKKT,  VKIOAV.  December  3,  lM.Stf-3  P.  in. 

Tfc*  Moaef  Xarket  and  FInaneial  Sitaation.— The 
week  has  been  m  irked  by  ex'.raordiaary  activity  at  the  Stock 
Exchange  and  by  further  advances  in  many  sto  ck 

The  grain  aud  petn/eum  markets  have  also  been  excited 
vith  uniuually  heavy  trancactions  on  speculative  account 
while  the  demand  for  steel  rails  is  reported  to  be  urgent  from 
the  numerous  r&iln>adR  completing  new  track,  and  the  pros- 
pect is  good  th»t  by  Do\  31  it  will  be  found  the  country  bus 
built  at  least  7,000  miles  of  railroad  during  the  year  1886. 
This  mileage  (allotriiiu  $30,000  per  mile  for  road,  bridges,  ter- 
minals and  equipment)  must  have  called  for  an  outlay  of  about 
$240,000,000. 

The  prices  of  a  number  of  stocks  at  the  Board  constitute  a 
fair  gauge  of  the  present  buoyant  temperament  of  the  market 
•a  compared  with  its  sluggish  feeling  in  past  years.  Tuking 
the  laiee  of  tn  ditr  we  find  Watmsh  preferred  at  41 ;  common, 
S3;  Texas  Jk  PacISc-,  37  (including  10  per  (^nt  assessment  pay- 
able on  it);  Ru-huiond  &  West  Point  Terminal,  70;  Reading, 
89  (including  2U  per  rent  assessment);  Ohio  &  Mistiissippi com- 
mon, 34;  Nc.rfolK  A  Western  preferred,  63;  Minneapolis  & 
Bt.  Louis,  22f:  do.  pnferred,  61;  Louisville  &  NHSbville,  S3}; 
Mashville  &  Ctiattanoogn,  99;  Cbicago  St.  Louis  &  Pittsburg 
common,  18+;  do.  preftrre<t,  40i  bid;  Nickel  Plate  common, 
13H;  do.  pmcrn-d,  29;  U  >ckin^  Valley,  42};  Erie,  37};  do. 
preferred,  76}    C  lomdo  Coal,  4<  }. 

Many  of  tb«>e  are  old  8t<icks  at  the  Board  and  their  present 
prices  show  the  ureac  c<>n6dence  felt  in  railroad  property. 
There  is  not  one  ot  thi-se  stocks  of  which  it  can  be  p  sitivelv 
mU  that  the  prire  in  ton  high,  for  if  such  an  astertion  shxuld 
be  made,  it  is  iiuitt*  |M>H>ilile  that  the  price  might  advance  6  @ 
10  points  within  the  week. 

The  open  market  rate:*  for  call  loans  during  the  ^eek  on 
•tack  and  bond  collaterals  have  ranited  from  6  to  0  per  cent, 
with  20  per  <eut  nn  exceptional  rate,  the  usual  rate  to 
stockbrokers  t>eing  S@7  per  cent  ;  to-day  the  rates  were  6@7 
per  otnt.  Prime  cuminetcinl  paper  is  quoted  at  6|@6|  per  cent. 

The  Bank  of  Ei.glHinl  weekly  statement  on  Thursday  showed 
•  Voes  in  specie  ■•(  £97,000,  and  the  percentage  of  reserve  to 
liabilities  wss4li.  aminst  44  11-10  last  week;  the  di^ount 
rate  rvmiiias  um-banged  at  4  per  cent.  The  Bank  of  France 
kwt  18,8M,000  fr«uu>  in  gold  and  gained  1,330,000  francs  in 
■ilrer. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
November  27,  showed  a  decrease  in  surplus  reserve  of 
$1,003, 250, the  total  surplus  being  $8, 867, 7S0,against  $9,930,000 
the  previous  week. 

Tne  followini;  table  shows  the  changes  from  the  previous 
week  and  a  coiupHri>on  with  the  two  preceding  years  in  the 
amzases  of  the  New  York  Clearing  House  banks: 


laeiisanrtiMs. 


MditMtfnAm. 


ISM. 
yov.  27. 


Dtftr'neuj 


SU.4  1  ■ 


3.S 


1885. 
iVon.  23. 


H  i:40.7uo 
•«8,n  '•i.9V 


r •»  .»2,7n ,000  Wtl .■?87.0OOl*28\5 1 <.100 
83.2'.<.2<>0 

32.'».-tJ.i.HOO 
38,4ou.3(JU 


Duo. 

H'l"|luC. 

iUO  . 


1,J55.700 

2^,700 

Srtl.lHN) 

308.700| 


foo. 
Dee. 


•2I.'S.?,'S0 
B  17.000 


83.ft79,300 

10,085,400 

882,4no.»0<> 

21,01  l.20a 

•95.000,2  iS 
122,193,600 


•8.«M»7.TB(Ht>eo.«l, 002,280    t26..'i93.275    »t2.267,175 


1884. 
Kot.  29. 


•8 1,4.' 0,325 
123,7JJ.&0u 


Eschanre.— Sterling  exchange  has  been  only  modertte'y 
active,  aud  the  somewuat  free  offoring  of  bills  drtwo  Sfrainst 
securities  bou:{ht  fur  Tendon  account  caused  some  weaki:e88  to 
prevail  at  time'.  Posted  rates  were  lowered  +  cent  early  in 
the  week,  but  were  restored  agiin  to-day,  being  now  quoted 
•14  81+  and  4  8-t,  the  market  being  rather  firm  at  the  close. 
Imports  of  gi>ld  since  our  last  report  about  $1,. 500, 000. 

o-day  tiie  racea  ou  actual  tiusiness  were  as  follows,  viz.. 
Bankers' 60 davs'  sterling,  4  r<0]@4  81  ;  demand,  4  84}@4  H4+. 
Cables,  4  84}(a4  8S.  Commercial  bills  were  4  7S)  ®4  79+ : 
Continental  oiMnwrn:  Francs.  5  24{®5  Z.'Sund  5  21]@.'>  22+ 
reichmarlis,  Mi@94|  and  05^V5i;  guilders,  30}@4U  aud 
4tf}®40}. 

The  followioK  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentinned  cities  to-day:  Savannah,  buyrng 
}  discount,  selling  +  discount;  Charleston,  buying  +  dis- 
selling  par;   New  Urleaus,  commercial,  ISUc.  discount, 


hank,  7'ic.  discount;   St.  Lotus,  60c.  discount ;  Chicago,  70c 
discount. 

tKh  r«tp«  of  lending  hankers  are  as  follows  : 


December  3. 


Pnmebaakers'aterUng  blUson  London.. 

Piimeooramerolal 

Oouamentaryoommerolal 

ParlA  (francs)... 

4ui8terdani  (icalldera). ....... ....  ....... 

Fr.nW^Mvt .»!-  qrwrnAn  frplnhmarltsl....... 


Sixln  nay: 


Demand. 


4  85 


4811s 
4  80     n4  >«'i4 

4  7"l<lff4    7>I!(J 

5  ve^f-  2   i>8  5  234t«5  23>t 


3!i5j    30-3 


IS 


3!)1K|(340 
94Tei>95 


United  States  Uondx. — Government  bonds  hiive  been  more 
active  the  past  week  than  for  some  time  l>i»f,  though  the  trans- 
actions, as  usual,  have  been  coiiined  to  the  4f  anit  4+s.  The 
former  cliss  have  advanced  ab?ut  one  per  cent,  but  the  latter 
are  unchanged. 

The  closing  prices  at  the  K.  T.  Board  have  been  as  follows  : 


Inltrett 

Kov. 

Aor. 

y^ov. 

Dee. 

Deo. 

Dee. 

Periods. 

27. 

29. 

30. 

1 

2^ 

S. 

4>«8.  1907 

...reK.Q.-Mar. 

lin38-110S8*ni% 

•11014 

UOVi 

-HO»B 

4>««.  1H07 

.conp.;C  ,-Mar. 

lllLgj   111>«     lll>- 

•vlnl4^n0>4*lU>39 

48,  1891 

..TPK.X  .-Jaa. 

12'-»8    129       I'.gM 

•!f.7'8:    12'ils '12838 

48.  1»»1 

coup.  Q. -Jan. 

12Hl>8     '.SPlfl    123 

129       l•39^*l';9^» 

38,  opium  U.S. 

..reR.  Q.-Feo.  •KO'n -10015  M0i>a 

^'0<n«M00is-100>« 

68.  cur'cy,  '95. 

...rPK.jr.   Jc  J.*l2ei8'12t58*l^'iN 

•x?3%-l23\ 

'12414 

fis,  cui'i'y,  '96 

..reB.J.  A  J.|*12i"4*12   i4*l-9'< 

*x   '  ax  •12H3|i 

•12fi'» 

68.  ciir'cy,  '97. 

..Tfg.lJ.   <t  J|*i:<15i'131Si 'lol^ 

•x28~m'12ST, 

-12938 

6b.  .-ur'.y,  '(18. 

..reg.'J.   A  J.♦134^  *lS4i4M3>4 

•X.i    Ss'li'^S 

•131  ■>» 

68. cur'iy,  •«9. 

.re«.J.   &  J.l«13bi>8 

•13b  »8 

•ISO's 

•x:i3% 

•issaj 

•13414 

•  TblB  Is  the  prloe  bid  at  tbe  morning  board :  no  laU  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  a  very 
active  business,  the  dealings  covering  a  large  number  of  issues, 
including  several  of  the  Arkansas  railroa-l  issues,  which  have 
advanced  quite  materially.  Other  prices  remain  practically 
unchanged. 

The  market  fcr  railroad  bonds  has  been  pretty  active,  and 
the  course  of  prices  has  followed  that  f)r  stocks  to  a  certain 
extent,  the  general  tendency  being  upward,  with  exceptional 
advances  in  a  few.  The  tendency  has  l)een  to  deal  more  largely 
in  the  lower-priced  bonds,  and  several  of  the  income  classes 
have  been  decidedly  active,  including  Atlantic  &  Pacific  and 
Indiana  Bloomington  &  Western  incomes.  The  Texas  A 
Pacifies  had  a  sharp  advance  on  Monday  and  Tuesday,  due  to  a 
report  of  a  settlement  between  rival  interests  in  the  reorganisa- 
tion; they  subsequently  fell  away  again,  howevir.  Tne  Denver 
&  Rio  Grande  new  4s  were  active  at  times,  with  a  strong  ten- 
dency, though  no  important  advance  was  established.  To-day 
Erie  2d8  were  active  and  stronsr. 

Railroad  and  MiseellaneonB  Stocks.— The  ^tock  market 
has  l)t;en  very  active  indeed  on  several  davs,  the  transactions 
amounting  to  immense  totals,  and  on  Tuesday  the  sales, 
reaching  upwards  of  900,000  shares,  constituted  the  heaviest 
single  day'i  business  ever  known  at  the  Stock  Exchange. 
S|>eculation  has  been  rampant  and  the  dealings  accompanied 
by  considerable  excitement  at  times,  notnl)ly  on  Tuesday, 
when  Reading  alone  furnished  about  one-third  of  the  total. 
The  bull  feeling  has  predominated  as  a  rule,  and  prices  were 
shirply  aovanced  at  diffident  time.',  though  as  usual  in  an 
active  and  excited  market  such  as  this,  there  have  been 
sharp  reactions,  giving  an  unsettled  and  irregular  appear- 
ance to  the  speculation.  One  important  feature  has  been  the 
renewal  of  activity  in  the  old  leaders  of  the  market,  and  the 
less  conspicuous  activity  in  the  "specialties,"  such  as  the  South; 
crn  stocks,  &c. 

By  far  the  most  prominent  stock  hss  been  Reading,  the 
deal.ngs  being  very  heavy  and  thn  fluctuations  wide  and  erratic. 
The  closing  price  last  Friday  was  43};  on  Siturdav  it  went 
to  49},  on  Monday  to  52+  and  on  Tuesday  to  53J.  From  this 
point  it  declined  and  has  been  very  irregular  since.  No  satis- 
factory reason  can  be  given  for  this  iraraese  sp"culation  and 
rapid  rise  at  the  present  moment,  except  that  it  is  strongly 
manipulated,  as  the  argument  for  an  advance  in  Reading  is  for 
a  long  pu!l  based  on  the  hope  of  dividends  after  reorganization. 
Jarsoj"- Central  hss  also  been  very  strong,  though  somewhat 
irregular,  the  reports  in  regard  to  it  being  that  B.  &  O.  will  ad- 
here to  the  traflic  contract,  and  that  the  receivers  have  decided 
to  take  possession  of  the  road  from  Readin>.'. 

Union  Pacific  has  been  more  active  and  stronger  than  for  a 
longtime  past,  advancing  to  68+  since  the  report  of  the  Gov- 
ernment directors  and  their  statements  in  favor  of  the  Debt 
Extension  bill.  The  other  Pacific  stocks  have  nUo  been  strong 
and  active,  notably  Texas  &  Pacific,  on  reports  in  regard  to  the 
reorgi  nidation. 

The  grancers,  which  have  recently  been  much  neglected, 
were  brought  into  some  prominence  ngdn,  and  advanced,  par- 
ticularly St.  Paul,  though  the  movement  was  unaccompanied 
by  any  news  of  importance.  Of  the  Vauderbilts,  Lake  Shore 
aud  New  York  Central  have  been  the  mo.st  active,  and  ad- 
vanced to  the  highest  prices  of  the  year  to-day. 

New  Eagland  has  been  pretty  weak  part  of  the  time,  though 
recovering  somewhat  latterly.  The  Southern  stocks  have  been 
much  less  prominent  than  for  several  weeks  pas",  and  have  been 
jienerally  weak,  particularly  Richmond  Terminal,  which  is  the 
only  one  showing  any  particular  a "tivity.  An  exceptional 
alvance  of  10  points  in  Nashville  &  Ciiattauooga,  however,  has 
been  recorded. 
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PRICES  OF  STOCKS  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  OEC.  3,  AND  SINCE  JAN,  1,  1888. 


BTOCKB. 


Active  KK.  Stocks. 

Oanadlaii  Pacltlo 

OiknadBBuutlieni 

Central  of  New  Jersey 

Central  Paclflo 

Cbesapeake  AOIilo 

Co  iRtpret 

Do  2dpref 

CUoago  &  Alton 

Chicago  BurlinKton  A.  Qalnoy 
Chicago  Milwaukee  &.  St.  Paul. 

Do                             pref 
Ohloago  &  Northwestern 

Do  pref 

Chicago  Rook  Island  A  PaolUo. 
Chlcfwo  St.  Louis  A  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Hlun.  A  Om. 

Do  pref. 

OleTelandCol.Cln.&Indlanup. 
Columbus  Hocking  Val.  ATol. 
Delaware  Lackawann  a&  West 
Denver  &  KiuO.,  assessni't  pd 

Do  pref 

East  Tennessee  Va.  «fe  On.  K'y. 

Do  1st  pref. 

Do  2d  pref. 

Eransvllle  &  Terre  Haute 

Green  Bar  Winona  &  St.  Paul. 
Houston  &  Texas  Central.. 

Illinois  Ceutral 

Indiana  Blooiulngt'n  A  West'n 
L«ke  £rle  A  West.,  ass't  paid. 
Lake  Shore  A  Mich.  Southern. 

Long  Island 

LouftvilJecfe  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated, oonsol.. 

Uemphls  &  Charleston 

Uichlgan  Central 

Mil.  Lake  Shore  &  West 

Do                             pref. 
UlnneapoUs  &  St.  Louis 

Do  pref. 

Hlssonri  Kansas  A  Texas. .... 

Missouri  Paclflo 

Mobile  &  Ohio 

Nashv.Chattauooga&St.  Louis 
Kew  York  Ceutral  &  Hudson . 
Kew  York  Chic.  A  St.  Louis. . . 

Do  pref. 

Sew  York  Lake  Erie  A  West'n. 

Do  pref. 

Kew  York  &  New  England 

Hew  York  Ontario  &  Western . 
Sew  York  Susq.  A  Western. . . 

Do                             pref. 
Norfolk  lb  Western 

Do  pref 

northern  Pacific 

Do  pref 

OhioA  Mississippi 

Ohio  Southern 

Oregon  &  Trans-Continental . . 
Peoria  Decatur  &  Evansvllle. 

Philadelphia  &  Reading 

HlchmoiKl  tt  Alleg.,  receipts.. 

Bichmoud  <te  Danville 

Bichm'd  iL  West  P'ut Terminal 
Bome  Watei-town  AOgdensb'g 
6t.  Louis  i&San  Francisco 

Do  pref 

Do                       1st  pref. 
flt.  Paul&Duluth 

Do  pref 

At. Paul  Minneap.  A  Manitoba. 

eouthern  FaoitioCo 

Texas  &  Pacific,  trust  cert... 

CnlonPaclHo 

Wab.  St.  L.  &P.,  P.Com.rcpts. 

Do  pref. 

nilscellaneoua  StocKa. 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

I>elaware  A  Hudson  Canal... 

Oregon  Imjprovement  Co 

Oregon  Railway  A  Nav.  Co... 

PatMcMall 

Philadelphia  Co.,  Nat.  Gas  ... 

Pollman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

^dams 

merlcan 

nl ted  States 

WeUs,  Fargo  &  Co 

Inactive  Stocks. 
Atchison  Topeka  A  Santa  Fe. 

Atlantic*  Pacific 

Bufialo  Koch.  A  Pittsburg.... 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Charlotte  Col.  A  Aug 

Cincinnati  Wash.  A  Baltim're. 

Do  pref. 

Colombia  A  Greenville,  pref.. 

Oregon  Short  Line 

Ohio  &  Mississippi,  pref 

ecloto  Valley 

South  Carolina 

Toledo  &  Ohio  Central,  pref. . . 

Cameron  Coal 

Maryland  Coal  Co 

Kew  Central  Coal 

Tennessee  Coal  .V  Iron 

ITarlonr)  Stocko,  &c.  (Unl 

Amer.  Cottcn  Oil  Trust 

Pl'ie  Line  Ceriiflciites 

■8t.  Louis  Atk.  a  Texas 

Do  Istmort. 

Do  2d  mort.. 

•Chic.  &  Atlantic  Bcnefloiary. 


HIGHEST  AND  LOWEST  PRICES. 


Batnrday.       Monday, 
Nov.  27.  Nov.  29. 


69 

661a 

49% 

47>e 

'9\ 

18>3 

I214 
142 
138 

93% 
119''8 
llSTg 
I4IJ4 
127 

17»8 

40  >8 
5278 

114  >4 
7iH 
421a 

140>8 
33Sg 
60 14 
14% 
761a 
3278 

•87 
III4 
40 


69% 

67 

51»8 

471s 

10 13 

181a 

12>4 

14513 

138 

94 

120>4 

1191a 

14114 

12714 

IVs 

40% 

53% 

II414 

7414 

43»H 

1417e 

3414 

61% 

1458 

7678 

33% 

88 

Ilia 

40 


691*  70 

66%  67 

5014  53 

471a  48I4 

10  10 

181a  191a 

12  12 


Tuesday, 
Nov.  30. 


69%  69% 

65%  6714 

5^14  54% 

4818  49  >a 

914  91a 

19  19 

11  11 


Wednesday,  Thorsday, 
Dec.  1.    Deo.  2. 


16^8  le'e 

15%  16 
99%  lOOie 

97  97 

61%  62% 

68  68 

165  I65I3 

54  581a 

971a  9778 

6314  6314 

95  9518! 

2214  2214! 

49  49 

36I3  37i« 

115%  11578 

2114  217e' 

87I2  87%! 

1141s  1X4%: 

14%  15i4| 

29  29% 

37I4  37%l 

77 12  7778 

6214  63ia 

2178  22 

IOI4  10% 
27 
22 


I38I4  13814 
93%  941a 

II914II914 

11878  119% 

141  1411a 

127  127% 
1718  18 
40 13  42 
5318  53% 

II414  114% 
7313  74 
4278  43% 

I4II3  142% 
34%  35 
6214  63% 
1414  I4I3 
76I3  77 
3278  3314 

•86   88 
III3  11% 
40   401a 

133  133 
171a  181a 
151a  1578 
99%  99% 
97%  97% 
62  >a  64 
68   68 

164%  16478 
58   59 
97%  98% 
62   62 


95 
22 


95% 
22 


138 
93 

120 

119% 

140% 

127 
17 
40 
63 

114% 
7214 
41% 

141 
34% 
61% 
14 14 
76% 
31% 

*87 
11% 


68%  69 

6578  66% 

52  53% 

48%  50% 
9%       978 

19%  19% 

12  12 


138  >4 
94% 

120 

120% 

140% 

128    1 
I7I4 
40 
5414 

114% 
74 
43>4 

142% 
35% 
637e 
14% 
77% 
33% 
88 
12 


27% 
22%l 
5278  53781 
28%  28%| 
63%  6378 
34%  3475' 
20  20  I 
35%  36%1 
33%  33%I 
44  49% 
13        13 

185     200 
70       74 
95J4    9514 
33%    34% 
70       70% 

116     116 
6214    62% 

111%  111% 


48%  48% 

36%  37% 

115%  11678 

21 14  2178 

8714  90 

114%  115 

14%  15 

28%  29 

37I4  37% 

7779  78% 

6078  62% 

21%  22 

10%  10% 

27>4  27%t 

2178  22%I 

52%  53% 

28I4  29% 

63%  64% 

34%  34% 

20  20 14 

35%  3678 

33%  34% 

47%  52% 


36%  37 

24%  25 

61%  0178 

2014  20% 

37%  38 

39%  40% 

8II4  8214 
11051410614 

45%  4778 
IO6I4  106% 

54%  54% 
118  123% 
142 14  142% 

78%  7878 

*137  141 

•107%  109 

•63   65 


9314  98I4 
12%  12% 


13%  15 


6%  6% 

11%  11% 

59%  59% 

32  32 

90%  91 

13  13 

18%  19 


25% 
18% 
18% 
99 
Isted.) 
64 
77% 
24% 
99% 
53% 
10 


26 14 
18% 
19 
100 

•64% 
78% 
25% 
100 
53% 
12 


12%     1278^ 

185     185     I 
72%    7378' 
96        96 
33%    33% 
68%    69 
'115     117 

62%  63% 
lll%112i4 
118  118% 
37I4  38 
25  27% 
61%  63% 
2014  20% 
3714    38 

39%    40% 

81%    82 
105%  106% 

4714    48%' 
106%  10678 

54%    56 
120     122 


78%    80% 

136     141 
107%  109 

64%    64% 
129      


97%    97% 
12%    12% 


17        17% 

12%     1278 

50  50    I 
6%      6%' 

11%  11% 

50%  59% 

*31  33 

91  91 

13  14% 


17% 
15% 
97% 
96% 
62% 
67 
163 
55 
95% 

■95% 
22 
48% 
36% 

115% 
19 
91% 

114% 
14% 
28% 
367e 
77 
60% 
20% 

978 

26% 

20 

51 

28% 

63% 

33 

20 

35% 

33 

48% 

12% 
190 

68% 

95 
*32 

69% 
114 

62% 
112 
118% 

37% 

26% 

62% 

20% 

37% 

39 

t78% 
104% 

44% 
106% 

54 
120% 
141% 

78 


137% 

93% 
119% 
119 
■140% 
127% 

16% 
»39% 

52% 
■114% 

72 

40 
140% 

34 

61 

1378 

76% 
31% 
88 
10% 


138 

94% 
120 
119% 
141% 
127% 

16% 

42 

53% 
115 

73% 

42%' 
142 

35 

63 

14% 

76% 

32% 

88 

11% 


69% 

66% 

S3 

50 

•9 

19% 

12% 


69% 
67% 
54% 
51 
9% 


Friday, 
Dec.    3. 


69% 
66% 

53% 
49% 
_      *9 
1U%;     18% 
12%    '11 


69% 

67% 

54% 

60 

10 

18% 

12 


137% 
94% 
120 
119% 
141% 
127% 
17% 


137%    

96%l     95 
120%;*120% 
120%    119% 
141%    141% 


Sales 
of  the 
Week, 
Shares. 


Range  since  Jan.  1, 1886. 


Lowest. 


127% 
17% 


17% 
15% 
99% 
96% 
64% 
67 

164% 
55 
98 
63 
95% 
22% 
49 
38% 

116% 
20% 
94 

115% 
15 
29 
38 
78% 
62 
21% 
10% 
27% 
2178 

53 

29% 
65 
34% 
20 

3678 

34% 

5378 

12% 
190 

73  %l 

95 

34 

69%! 
116    I 

63 

11278 

119%' 

38  I 
28%! 

66%; 

21%l 

38% 

40%' 

81%' 
106% 

46%i 
107%; 

56%' 
120% 
142 

80% 


132      132 

18        19 
15%    16 
9778    99% 
96%    96% 
6278    64% 


163     163% 
57       57 
96        9678 
63        63 
93%    94% 


•21 

48 


22 

48%! 


53% 
115 

73 

42% 
141% 

347g 

62 

14% 


32% 
88 
11% 
39 
132 
19% 
15% 
99 
97 
63% 


127% 
17% 
41 
53% 

115 
73% 
42 

141% 

3478 

617a 
15 
76% 
32% 
*S7 

11%       1178 

39 

133% 
19% 
15% 
99% 


64% 
115% 

73% 

43% 
142% 

35 

62% 

15 


96% 
121 
120% 
141% 
127% 

18%' 

42 

54% 
115% 

74 

43 


4,875 

41.188 

150,945; 

26,038 

650 

1,808 

904 

127 

1,827 

222,045. 

2,104 

32,803 

1,061 

1,529 

5,102 

2,225 

20,735 

511 

7,775 

47,496 


143%'170,030 
35%    14,669 


134 

20% 
16 
99% 
97 

6378 


36%  37% 
115      115%' 

19  19%' 
93%  95     I 

114%  114%' 

14%  1478 

28%  2878 

36%  37% 

76  76 

60%  62% 

21  21% 

9%  10 

26%  27 

20  20% 
51%  52% 
2878  29% 
6378  647e 
32%  33% 
20  20 
35%  36% 
3278  33% 
48%  50% 
12%  12% 


■135     140 
■107     109 

63%    63% 
■129      


97% 

12% 

3078 

17 

12 

50 

6% 
11 


69 

95 

33% 

69 
■115 

62% 
■111 
118% 

37% 

25% 

64% 

20% 

38 

38% 

79% 
104% 

44 
106 

54% 
118 
142% 

78% 


72% 

95 

33% 

09 
117 

63 
112 
118% 

37% 

27% 

68 

21% 

38% 

40 

80% 
104% 

48% 
106 

.55% 
11979 
142% 

79% 


163% 
57 
97 
64 

9478 

22 

48% 

37% 

115% 
19% 
95 

114% 
14% 
29 
37 
76% 
61% 
21% 
10 
27 
2078 
51% 
29% 
65% 
33% 
20% 
36% 
34 
48% 
11 


164 
60 
97% 
64% 
95% 
22% 
497e 
38 

116 
19% 
99% 

115 
14% 
29% 
37% 
77% 
62% 

2178 

10 

27 

21 

52% 

30% 

66% 

34% 

21% 

37 

34% 


62% 

16% 

77% 

34% 

89 

12 


133% 
20% 
16% 


24,231 

40,637 

9,752 

27,054 

200 

4,055 

1,050 

287 

6,676 

3,135 


63% 
68% 
'163 
57 
97% 
•63% 
95% 
22 
49 

3678 

115% 

19 

98 
115 

14% 

29 

37 

76% 

6178 

21% 

10 

27 

21% 

52% 

30% 

65% 

33% 


36% 
34 


50%l     4778 
12%'     11% 


140     140 
108%  108% 

65       65 
^29      


97% 
12%' 
3078' 
17%' 
13% 
50 

6% 
11% 


97%  97% 
12%  12% 
31%    31% 


12%  13 

49  49 

6%      6% 

11%  11% 


60%    60% 
26       27% 

1878     1878 


100     102 

64%  69% 
77%  78% 
25%  25% 
99%  100 
52%  52% 
12        16% 


32%    32% 


16  16 

17  17 
60%  60% 
26  26% 


18        18% 
102%  104 

68  70% 
77%  7978 
25%  26% 
99%  100 
53  54% 
15        17% 


34        34% 


16 
61 
25 


16 
61 
26 


17%  17% 
105     107 

67%  69% 

78  7978 

25%  26% 

99%  99% 

53%  5378 

13%  13% 


67% 
95% 
*33 
69% 

■115 
63% 

112 

■118% 
37% 
26% 
66% 
21% 
38% 


70% 

95% 

34 

69% 
117 

63% 
112 
119 

38 

27% 

68% 

2178 

38% 


40       4078 
79%    82 
105%  106% 
49%    50% 


68 

93 

*33% 

68% 
116 

63% 
'111% 
'118% 
37% 
26% 
65% 
2178 
39% 


100%  122,462 

I      1,125 

59,380 

1,200 

2,710 

13,200' 

15,277 

450 

5,150i 

2,420 

10,114 

72,980 

8,047 

8,859 

48,566 

28,044 

3,830 

5,455 

95,860 

3,627 

86,977 

6,505 

13,042 

7,846 

10,222 

39,855 

47,890 

43,646 

22,601 

3,2.50 

25,030 

11,125 

i,t4J,6jJ 

2,632 

600 

60,105 

665 

1,200 

1,900 

126 

4,090 

1,588 

1,420 

2,680 

211,967 

231,656 

21,412 

30,020 


6378 

71 
164 
58% 
9778 
65 
96% 

2278^ 

51  I 
37%! 

115%! 
19%! 
99    I 

117% 
15% 
29%' 
37%l 
77%' 
63% 
22% 
10% 
27%l 
22% 
53% 
31% 
66% 
34% 


37 
34% 
49% 
11% 


70% 

94 

35 

69 
117 

63% 
112% 
119 

37% 

27 

6678 

23% 
41% 


55%  56% 
118  120% 
143     143 

79       79% 

■136     140 
107%  108% 

65       65 
■129      .... 


12% 

32 

17% 

13% 

50 

•6% 

11% 

55 

34 

91 


13 

32% 

17% 

13% 

50 

6% 
11% 
55 
35% 
91 


61%    61% 
25%    2578 


18%  18% 
109    113 

69%  70% 

79%  81% 

26%  27% 

99%  99% 

53%  54 


40       40% 

80       80% 

106     106% 

47%    49% 


56       57 
119%  120% 
142%  142% 

78%    79% 


140 
108% 
•6J 
■130 

97% 
12% 
32% 


140 
109% 
65 


35,350 
12,530 

8,050 
13,145 

1,700 
46,183 

8,950 

1,200 
192,085 

30 

211 
65 


61  Feb. 
34%  May 
42%  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
138  May 
128%  May 

82%  May 
116  May 
104%  May 
135  Jan. 
120%  May 
9%  Mar. 

26%  Mar. 

35%  Mar. 

97     .Mar. 

43%  Mar. 

2678  May 
115     Jan. 

21%  May 

59%  Nov. 

11  Oct. 
67     Sept. 

28  Sept. 
67%  Jan. 

8  Jan. 
25     Mar. 

132     Dec. 

12  July 
14%  Nov. 
76%  May 
80  Jan. 
33%  May 
32     Mar. 

120     Jan. 

29  May 
61%  May 
22  Jan. 
50%  Jan. 
16%  Mar. 
40%  Mar. 

21  May 
100%  Mar. 

11     May 

43%  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 

2  May 
75  Mar. 
27%  Sept 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 
30%  Mm. 
17%  Oct. 
44%  Mar. 

12  May 
23%  May 


Highest 


17    73 

4    67% 
is;   64 
24    51 


13% 
21% 
15% 

146 

141 

99 

3125% 

4  120% 

144 

131 
19% 
43% 
55 

116% 
75% 
45% 

143% 
35% 
6378 
16% 
78 
34% 
91% 
13% 
40% 

143% 

2878 


15    22% 


100% 
100 

64% 

71 
175 


19    69% 


21  May  4 
747b  June  3 
87%  Jan.  18 
16  June  8 
93  May  4 
49  Feb.  23 
10278  Oct.  14 
128  May  3 
60%  June    9 

138     Aug.  21 

101%  Jan.  28 

51     May  15 


98% 
71% 
96% 

2378 

52% 
38% 
119 

2178 

99% 
117% 
17% 
31 

38% 

81% 

68% 

22% 

11 

28 

23% 

54% 

31% 

66% 

35% 

;i2% 

37% 

34% 

5378 

15% 

200 
77% 
96 
36% 
72% 

118% 
67 

114 

124% 
41% 
28% 
68% 
23% 
41% 


Oct.  18 
Nov.  30 
Sept  24 
Deo.  2 
Jan.  8 
Jan.  6 
Feb.  13 
Aug.  11 
Nov.  20 
Sept  20 
Sept  20 
Nov.  19 
Aug.  9 
Feb.  17 
Nov.  22 
Nov.  22 
Nov.  19 
Nov.  19 
Nov.  19 
Nov.  20 
Oct  18 
Dec.  3 
Nov.  30 
Dec.  3 
Nov.  22 
Nov.  22 
Sept  15 
Aug.  20 
Nov.  29 
Feb.  9 
Jan.  5 
Oct  19 
Deo.  3 
June  21 
Nov.  30 
Dec.  3 
Oct  16 
Nov.  22 
Nov.  29 
June  3 
Dec.  3 
Nov.  19 
Nov.  20 
Nov.  30 
Oct  14 
Nov.  26 
Deo.  2 
Dec.  3 
Oct  18 
Oct  18 
Nov.  22 
Sept.  24 
Oct  5 
Nov.  26 
Nov.  23 
Nov.  23 
Nov.  22 
Nov.  22 
Dec.  3 
Dec.  3 
Nov.  22 
Nov.  4 
Nov.  17 
Nov.  22 
Nov.  30 
Nov.  15 
Nov.  15 
Nov.  23 
Nov.  29 
Nov.  16 
Nov.  15 
Nov.  13 
Apr.  12 
June  16 
Oct.  14 
Apr.  24 
Nov.  30 
Dec.  2 
Dec.  3 
Deo.  3 


4078  Dec.  2 
111  Feb.  8 
108%  Feb.  13 

50%  Dec.  2 
10978  Sept  14 

67  Jan.  2 
130%  Nov.  17 
147%  Oct  14 

80%  Nov.  30 

150  Feb.  12 

111  Aug.  IC 

66  Feb.  2( 


97% 

1278 

32% 


I 


1119  Mar.  26  130  June  2'. 


13%  14 


6% 

11 

56 

33% 

•90% 


6% 
11 
56 
33% 
92 


61%  62 
25%  25% 


18 
113 


18 
114 


68%  69% 
80%  817e 
27   27% 
99% 
53 


1,415 

17,316 

829 

2,600 

4,336 

500 

2,654 

4,310 

700 

855 

610 

1,180 

400 

969 

14,967 

800 

1,010 

5,070 


43,131 

I S^  16000 

8,550 

99%  151,000 

5378'472.50O 


I   6,537 


8478  Aug.  18 

7  May  4 

22%  Sept  23 

11  Feb.  13 

12  Nov.  30 
30  Jan.  29 

2%  June  10 

5  July  2 

42  Feb.  25 

19%  May  18 

79  May  6 

6%  Nov.  10 

10%  June  24 

46%  Oct  15 

9  Jan.  13 

97g  Apr.  20 

9  May  4 

38  Mar.  25 

30  May  1> 
59%  Auk.  24 
17  June  19 
93  Juno  2H 
40%  July  15 


99%  Nov.  19 
13%  Nov.  20 
32%  Dec.  2 
19%  July  29 
22%  Jan.  5 
50  Nov.  29 
6%  Nov.  23 
12  Nov.  19 
Nov.  26 
Oct.  9 
Nov.  27 
Nov.  30 
Nov.  24 
62%  Nov.  22 
27%  Nov.  17 
£0  Nov.  10 
20%  Nov.  19 
114  Deo.  3 

70%  Nov.  30 
92%  Jan.  26 
27%  Deo.  3 
101  Oct.  28 
54%  Nov.  17 


60 
38 
91 
16 
24 


*  These  are  the  prices  bid  and  asked   no 


made 


t  Lower  price  Is  ex-d 


■  *•    -  -.V   .>-*■*- 


Dmaaaaai,  1886.J 
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PRICES  OF  ACTIYE  BQXD3  AT  X.  Y.   STOCK  EXCHAXeE  ON  FRIDAY,  AND  RANGE   SINCE   JANUARY  1.  1886 


yame  of  Bond. 


Clo$ing.        IRatH/e  SitieeJan.  1,'S6 


|Vo«.26.f2>ee.  3 J    Lowal. 


AtL  *  Pac.,  W.  D.— Ut,  68, 1910|   89I4 
W.  D.  Inc.  6«.  1910 29% 

OtB.  Bootb.— l«t  giur..  &8. 1908  10S%b. 
2d.  &S.  1913 1  94>4t). 

Oan.  Iow»— iBt.  7».  "99,  coap.  ofl  100 

Oentnlot  N'.  J.— itr,  7b.  1^0..  10 j 

OoiuwLTs.  1899.aMeiit. ;108 

OenTert.  7«.  l903,a««Dt. !l08 

A4|iut  7»,  19o3 1105 

OoaTnt.  deb.  ««.  1908 1  80 

I«niAW.R,i)OD.7s,1909.a8'nt  110>ib, 
Aiii.DMkAImp.,iSa,192L    .1  99    b. 

Che*.  A  O.— Pur  m.  fund  6s,  "98 

e»,giM.  «.-rie«A,  1908.. 105    b. 

6*.  gold.  8fr.  B,  1908.  coap.  oS    78 
as,ciUTeurr.  1918 33 


89 1«       82     Mar. 

30>s       2014  Mar. 

107       I103>4  Jan. 

94^       8t     Jan. 

8.1  87'4b.l  85     Djo. 

b.  108    b.!l07     Oct. 

107m>.|108     Jan. 

107  b.  107%  Jan. 
b.'lOS'e     103i4July 

79  "ab.!  63     Jan. 

108  b.  103     Jan 
97    b.|  89     Jan. 


Mort.  6».  1911 99 

ChM.O.  ABo.  W.— 5-6«.  1911 ...  102  b. 
^leaco  A  Alton-lst,  7s,  1893.  118  b. 
Quo.  Burt.  A  Q.— Dtsb.  5s,  1913.1  I06>9b. 

Denver  Dlvl<.,  48, 1922 1 

Plain  48, 1921 1 

Cfalo.  A  Ind.  Caal  R.,  1st.  5a,  -361  99 
Cb.lia*et.P— lst,L*H.7s,'»7  123    b. 

CbaaaL7*,  1905 1132 

lat,So.  MIn.  UiT.— €s,1910....'ll6>ib. 

lat,  CU.  A  Pa<-.W.DlT— 5s,  '21  108*4 

Wlfc  A  MIn.  DiT.-Ss.  1921         

Ttrmluil  5*.  1914. 


109  laa. 

77 

32% 

99    a. 
103    b. 
118    b.ll7 
106%b.  105 


114     Oct. 

103 14  Jan. 

60     May 

25     May 

94i«  May 

8S>s  Jan. 

Joly 

Aug;. 


97'9  Sopt. 

92>«  Nov. 

99    b.    92     Sept. 

123  >«b.  122>s  Ani?. 

132    a.  128\  Jan. 

117>8b.  tl4>8Jan. 

_     108  >«    [103     Jan. 

107>sb.  107'«b.'l02     Jan. 

105    b.  IWi    b.iomjan. 


Bighul. 


140 
131 


Chie.  A  N.  W.— OoDsoL  78. 1915  139>i 

Ooopon.  Kold,  78, 1902 il34^b, 

BinUnff  fond  xs,  1929 

BlnUns  f  und  5*.  1929 |l08>a 

Blaklng  fund  debent  Se,  1933  107%b. 

3ft-year debeot.  Ss.  1909 lOS    b.  107\b.  10|i«  Jan. 

Ch.8t.P.JI.diO.— O0DaoL6a.*30  1-J4i*a.  121    b.  118>9  Jan. 


a.<138\XuT. 
b.  130     Jan. 

115     Oct. 

108>9b.'l08     Apr. 
10S>«b.  10.5      - 


79 'g 
80 
78    a. 


95    b 


Oh.8tJ,.4i  Pitts.— Ist,ooa..t8, '32 
dec*  In').— Uen.  Sa,  1934  ..  109>4 
OaLODalA  Irun -Ist.  On,  lOOa.  loo's 
OM.  H.  VaL  *  ToL— Oou.  5s,  '31    87 

Oan.  (Jid.  6s,  1004  |  95 

Dearar*  BluOr.— lst,7s.  1900 
OantoLTs.  1910,iyaatreo.... 

lat  eoo.  4a.  1936 

Dea.  *  R.  Or.  W.-  Ut,  6s,  1911 

Assented  

Den.  80.  P«.  A  Pao.— ist,'78.  "OS 
Det  Map.  A  Mar.— iBt.  68. 1921  . 

Land  grant  3>fS,  1911 46>ti> 

lB0aaut7s.19.il I  42    b. 

&Tta.V.  A  (•.  Ry.— O0D..S8,  '56  99 
Kill.  Lex.  A  B.  Bandjr— 6a,  1902.' 108 
«lla    184.  conaol.  jnld,  7s.  1920  134 

t«ngDoek,  78. 18i>3 117 

Ooo.  6s.  1935 117*4 

■.T.UB.AW-2deon.  6a.  es  0.  <  103^ 

Pnadcd eoapoa.  Ss.  1960.  ..I 

Ft.  W.  A  Dear.  C- 1st,  6*.  1921     94% 
OaLBar.A  San.Ant.  -lit,  6s.  '10  108    a. 

9d  M..  7».  1905 

Weal.  DlTUkm— 1st,  Ss,  1931    100^ 

2d.«s,  1931 

OfBB.W.A8t.P.—1st.6a,  1911.  108    a. 

SdtDeooMM,  1911 37    b. 

OaIfOoLAaaB.P»-lst,7*,1909  123%b. 

Gold.  6s.  19SS. 103 

BcndnwmBr.Co.— lst.6s.  1931  108>3bb 
B.AT«z.C.-lstM.L.7s.eou.on  llU>4b. 
ls(.Wr*t.l>.,  7s.  1891.0011.  off  l(l3ia 
ls«.Waoa  A  X.  7s,  19.>S.  con.  eS  105%b. 

9d.eOBSOL  M.  L.  8s,  lOlt \  h9 

O«a.B0it.»<.  1921 e7>*b. 

118 
94 
82 
93 
29  >t 
39  a 
116  b. 


109  >• 
101 

87 


119    b. 

SoTg" 
78% 
75  "sb. 
84  a. 
98itb. 
51>a 


92  Feb 
100     Mar. 

90     .May 

83     Oct 

94>i  Nor. 
114>4Jan. 

87>4Jan. 

79%  Nov. 

72%  Jan. 

72     Mar 


99  >s 
108 
134 
b.'113i9b, 


72 
55 
20 
12 


Bept 
Jan. 
Jan. 
Jan. 
Jan. 


taASa.  A  W.- lat.  reel.  7s,  1900 

lat.  »■«•,  1909 

Sd.ft«.I9O0 

Ta*»*ni  Dlvl*loa-6»,  1921. . 

IacaM.6*.  1921 

lad.  D.ASpr.— loo.  1 906.  tr.  rec . 
iBl  A  OtNor.-lst.  6s.goId.'l» 

OoopOD.  6«,  1909 i  94^. 

Kaal-Oentr.-BtaiDped  4s.  19111  68>t 

.AO.-lst,ds.gDld.l939  102 

^1 A  W.-lst.  lis,  1919 ..  102>»b. 

,  78.1899 36    b. 

lAftV-Bt.  A  M.-lst.  6«^  1919 ..106 

beooa,  7ii,  1899 51   b. 

Li^Ialand-l*t.7s.l8ge { 

Ur,  eonM>l..  5a.  1931 114    b. 


May 

Feb. 

Feb. 

Aug. 

94  >«  Sept. 

99     Jan. 

129     Jan. 

114     Mar. 

114>sApr. 

ziom     76^8  Jan. 

77*4  Feb. 

91  81     Jan. 

107  b.  107 
110  b.<108 
100%       92 

93    b.    80 

88    b.    80 

36>sb.|  24>aFeb. 
125  116>sJao. 
103    a.'  86%  Jan. 

108  >*b  1084  Apr. 
110>9b  102  Jan. 
101  b.  97  Apr. 
105>tb.  100     Feb. 

90    b.    76     May 
68  50     May 

117    b.ll6     Joly 
944       894  July 
814b.    664Jaly 
89     Jnly 
21%  July 
20     Feb. 
Jan. 
Mar. 
504  Feb. 
864  Jan. 
92     Jan. 
SO     Aug. 
91      - 
81 
119 
108 


93 

324 

38 
115 

94 

67 
102 
1054b 

35 
107 

55    b. 


b.  114 
b.  84 
b. 
b. 


Loo.  A  Kash.-<-oiuol.,  78, 1898  1184b  1184b.  117 


v.  O.  A  Mobile— 1st,  6s,  1930.  1074    |1074 
9d,  6s,  1930 1 97 

E.H.AN.-l8t,6s,l»19 '115    b.  114 

Oearial.  6s.  1930 109%b.ll074 

Tnut  Bonds.  6s,  1923 .10^4     105    o. 

lO40.6s.1921 1  99    b.    99    b. 

LSB.1I.  A.  A<.1i.-lst.6s,  19ia  111    b. 

OwMl..jBld.  fs.  1916 9ti4b 

■ail.  A  arMan-6s.  gold.  1924  1064 
Maikaacaa.-irewaas..78.l9lli  514b. 
moh.  Omtnl-ltt.  eon..  7s.  '02  1274 

lat,  caaaoL,  Sa.  1902 109    b. 

lIMarrlPae.- 1st  eons.,  68,19201 15   b 

M.  7a.  1906 122    a 

rBa;orMa-lst,6*.18S8 1014 

9dB0it.,7a,  18M1 ... 

MH.  Lk.Sb.  A  W.— 1st,  6s.  1921.  1154b  1 

iWr.— lat.6a.  1924..lll5%a.l 


99 

86 
112 

1004  Jan. 

9i     Jan. 

K4  4  May 
1004  Jan. 

»44  Oi-t. 
102     May 

,  3t     June 

1284b.  I2»>gNo%-. 

109  b.l07     Jan. 
115       1 108     Jan 

110  b. HH'^aJan. 


90     Jan. 

314  Oct. 

108%  June 

95     Auk. 

111  Apr. 
1144  Apr. 
118     June 

120  July 

112  Mar. 
924  Oct. 

1144  July 
103  Aug. 
117  Feb. 
114  Feb. 

88  Jan. 

414  Feb. 
10!  Feb. 
102  Nor. 
1214  June 
1104  Apr. 
1014  July 
IOII4  Julv 

994  .Vor 
1274  Apr. 
136  June 

121  June 

111  June 
1094  June 
1084  Jane 
1434  June 
140  May 
121     Mar. 

112  Jan. 
Jan.  ill04July 
'""    '109     Apr 

1264  Sept. 
100     Apr 
110      Dec 
1014  Nov. 

94     Feb. 

974  Nor. 
124     Oa. 

115  Nov. 
81^  Nor. 
854  July 
634  -lu:y 
89     Mar. 

;100     Nor. 

514  Dee. 

434  Nor. 

99%  Nor. 
1 110  Auk. 
1 139  4  July 
120  Apr. 
,124  July 
11014  Nov. 
I  964  Mar. 
I  95  4  Nov. 

116  June 
1194  Mar. 
103     Oct. 

94  Nov. 
1074  July 

42%  Mar. 
1284  June 
1064  Sept. 
112  July 
1144  Aug. 
108  4  July 
105     Julv 

914  June 

71  July 
1204  Apr. 
1044  May 

90  Mar. 
1054  Mar. 

4  1  %  Mar. 

41  Oct. 
119  Oct. 

96  Frb. 
71  Mar. 

10.54  June 
105  Sept. 

40  Nov. 
108  Nov. 

504  Sept 
130  Mar. 
115  July 
125  Feb. 
1074  Nov. 

97  Dec. 


Jan. 
Jan. 
Oet. 
Jan. 
May 
May 
July 
June 


1114 

974 
11054    , 

524b 


I104i.b. 
,1114 


1034  Auk. 
109  Oit. 
1 124  Jan. 
106%  Jan. 


1164  Apr. 
109!>8  Nov. 
107  Nor. 
100  Nor. 
120  June 
100  June 
1064  Nor. 
52  Nov. 
i:i3  Apr. 
1114  Mar. 
117  Oct. 
1274  Aug. 
107  Jan. 
113  May 
1-214  June 
1204  Mar 


Name  of  Bond. 


Oloting. 


i^OK.126  Dec  3 


854 

106    b. 

137    b. 

1094a. 

b.jl314b. 

984 

68    b. 


1244b.'l24 

1304a.i 

108^8 
106% 

88 

64    b. 
107 

834 
117 
1024 
108    b. 
105 
121 
120    I 
110    J 

94    I 
1074 

444 

984 
1114 


1084b. 
107 

85 

654b. 
109    b. 
184% 
llS's 
103 
108    b. 
b.  107    b. 


1214b. 
118    b. 


Uange  tlnee  Jan.  1,'86. 


Lowest. 


53 
32 
30 
25 
75 
104 
134 


May 
May 
Nov. 
Nov. 
June 
Nov. 
Jan. 


924a. 
105    a. 
464 
95 

HO'9 
104% 
1014 


Minn.  A  St.  L-lst,  "9,  1927....  135    b.  132    b.  128     Aug. 

Imp.  &  Equip.— 68, 1922 94    b.    954a.    90     Aug. 

2d.  78,1891 102    b.  102    b.  101     July- 
Mo  K.&  Tex.— Con.,  68,  1920...  1044     1014       87«8May 

Conaol.,  58,  19-20 924       89    b.    724  May 

ConsoL,  78. 1904-5-6 1104     111%     108     Oot. 

Mobile  A  Ohio— New,  68, 1927..  114    b.  112         1114Jrtn. 

l8t,  ExtcnsioD.  68,  1927 1064b.  106    b.  101     Jan. 

1st  pref.  debenturea.  78 714b     67    b, 

2d  pref.  debentures,  78 42    b.    39    b 

3d  pref.  debentures,  78 32    b.    34 

4th  pref.  debentures,  78 28    b. 

Mutual  Un.  Tele.— S.  f.,  68,  1911     83 
N.Y.  Central— Extend.,  5s.  1893  106    b. 
N.Y.C.&H.-lst,  cp.,  7s,  1903  137 

Debenture.  58,  1901 109 

N.Y.&Har.- l8t,cou.,78. 1900  131 
N.Y.CWo.&8t.L.— Ist,  68,  1921.       97''8 
N.Y.  CityANo.— Gen..  68. 1910.     70 
N.Y.  Elevated— Ist.  "8,  1906.... 
N.  Y.  Lack.  A  W.-lst,  68,  1921. 

Construction,  58.  1923 

N.  Y.  Ont.  A  W.-lst.  6s.  1914.. 
N.Y.8U8.  AW.— Ist,  6s.  'll.cp.ofl 
Debenture.  6s.  1897,  coup,  ofl 
Mldlaud  of  N.  J.— 1st.  68. 1910 
N.  O.  Paciflo— 1st.  68,  1920.  .. 
North.  PaclUo— Ist,  coup., 6s,  '21 

Gen'l,  2d.  coup.,  1933 

James  R.  VaL  -  Ist.  68, 1936.. 
N.  Pao.  Ter.Co.— Ist,  6s.  l!)33. . . 
Ohio  A  Miss.— ConsoL,  Ta,  1898. 

2d,  coneol..  78. 1911 

Sprlngrfleld  DIv.— 78, 1905 

l8t,  Keneral.  59,  19a2 

Ohio  Southern— l8t,  68,  1921.  .. 

2d,  Inc.,  68,  1921 

Oregon  Impr.  Co. — Ist,  63,  1910 
Ore.  R.  ANav.Co.— Ist,  68, 1909 

Conaol.,  5',  1925 

Oregon  A  Tranaoon.— 68,  19-22 . .  1014 
Peo.Deo.  A  Eva69.— 1st,  Oa,  '21, 

Income,  6a,  1920 81  82    b. 

Evansv.  Dir — Ist,  da,  1920...  1104a.  107    b 

Income,  6s.  1920 81    a.    81    b. 

RIchAAU.— l9t,  79. 1920.  tr.  rec    74%       74    b. 
Rlfhra.  A  Dan.— Cons.,  6s,  191.5  115         115^b. 

Debenture,  68,  1927 1134b.  Ill    b 

Debenture,  assented HI    a.  Ill    a. 

Rooh.  A  Pitts.— Ist,  68, 1921...  115    b.  115    b. 

ConsoL,  6s.  1922 109    b.  107    b. 

Rome  W.  A  Ogd.— lat,  7a.  1891.  1114b 

ConaoL,  extend.,  58,  1922 102'g     103 

Inoame,  7b.  1932 984b.  100    b. 

St  Jo.  AOd.  I9l.— Ist.  68,  1925  .  4074     1074 

2d,  Income.  5s.  1925  71    b     75 

St.L.  Alt.AT.H— l8t.  7a,  1894.  115    b.    

2d,  M.,  pref.,  78, 1894 110    b.    

2d.,  M..  Inc.,  7g,  1891 1064b. 

Dividend  bds,  68. 1894 39    b.    40    a. 

8L  L.  A  Ir.  Mi.— 1st,  78, 1892...  113    b.  1134 

2d  mort.,  7s,  1897 112    a.  1124b. 

Gen.  Ry.  A  land  gr.,  Sa,  1931.    994     100 
8t.U  A8anPr.-68.,  CLA,1906  114    b.  114    b. 

68,  Class  B,  190 :< 114         114    b.  I05%  Jan. 

6s,  Class  C,  1906 113''8b.  114    b.ll054J% 

Ocn'l  mort ,  69,  1931 1124b.  1134b.'   " 

80.  Pac,  fUo.- Ist,  68,  1888... 105    b. 

St.  Paul  M.  A  M.— lat,  7a,  1909.    113    b. 

2d,  68,1909 120    b.  11941. 

l8toona,6a,  1933 1224     1234 

Shenandoah  VaL-  lat,  78. 1909    95 

Qen'l  mort.,  ns,  1»21 47 

80.  Carolina— lat.  6s,  1620 107 

2d. 6e,  1931 85    b. 

Inc.. 6b.  1931 31 

80.  Pao.,  Cal.— lat,  68, 1905-12..  1104b. 
So.  Pao.,  Art.- iBt,  6b,  180910..  112    b. 
So.Pao.,  N.  M— 1st.  6s,  1911.  .    1U8    b. 
Tex.  A  Pac.— Inc.  A  Id  tcr,  79.  '15    59 
RloGrandeDlv.— Oa.  1930     ..     754 
Gen.  mort.  A  term.,  6s,  1H05..     674b. 
Tox.  A  N.  O.— Sab.  Div.,  68,1912  104  4a.  103    b. 
Tol.A.A.  A  Ur.Tr.— 1st,  6a.  1921  1044b.  1054 
ToL  Peor.  A  West— lat,  7a, '17  .1105         104    b. 
ToL  A  Ohio  Cent,.— Ut,  5a,  1935  100    b.  100    b. 


HighetL 


107%  Sept. 
132     Nov. 

84     May 

54  Jan. 
123  Nov. 
125  Jan. 
1064  Jan. 
103     Mar. 

764  Jan. 

52  Jan. 
100     Jan. 

51  Jan. 
lll4Jau 

914  Jan. 
1054  July 
1024  Mar. 

18  Sept. 
1134  Jan. 

91     Feb. 

874  Feb. 

97%  Jan. 

31     Jan. 

84  June 
110     Oot. 

102  Jan. 
924  May 

103  Jan. 

43  Jan. 
1004  Jan. 

44  Jan. 
65     May 

111%  Jan. 

86     Jan 
liKi4  0ut. 
113  4  Jan. 
105     June 
110     July 

8  74  Jan. 

43  Jan 
101  Jan. 

554  Jan. 
115  Oct. 
1104  Oct. 
1034  Jan. 

33  Sept 

110  Aug. 

111  Aug. 
90  Apr. 

108  Jan. 
105%  Ji 


994  Jan. 
103  Jan. 


112 

118 

115 

70 

29 


b.ll02 

b.;  82 


July 
Out. 
Jan. 
Feb. 
July 
Oot. 
Sept. 


604 

764 
694 


136  Apr. 

100  Feb. 

102  July 

1054  Nov. 
934  Oct 

118  Jan. 

116  Feb. 

106  June 
74%  Nov. 
444  Nov. 
35  Jan, 
31  Jan. 
904  Mar. 
108%  Apr. 

1404  June 
1124  July 
130  Jan. 

994  July 

734  Oct. 
130  June 
133  June 
1 1 3  June 
109  June 

884  Nov. 

65  Aug. 
lOIOs  Aug. 

»5%  Deo. 
120  June 
103»8  Sept. 
109  June 
10958  June 
125  Feb. 
120  Nov. 
HO4N0V. 

94%  Mar. 
108     Nov. 

494  Nov. 

99     Mar. 
1144  June 
1084  Mar. 
1044  Oct 
119     June 

824  Nov. 
1114  June 

824  Nov. 

SO  July 
1194  June 

111  July 
1  34  Nov. 
117     June 

112  Mar. 
117  Mar. 
103  Sept. 
100  Got. 
110%  Apr. 

75  DdO. 
1194  May 
114  Aug. 
Mar. 
Feb. 
Jan. 
Mar. 
July 
July 
July 
June 
Nov. 
June 
Mar. 


108 

50 

118 

119 

loa 

118 
118 
117 
114 
1.6 
116 


Union  Pa<ntlc-l8t,  68,  1896-9 

Land  grant.  78. 1897-9 

Sinking  fund.  88.1893 

Kan.  Pacitli— 181,68, 1895.... 

iBt,  «8,  1896 

Denver  Div.— 68. 1899 

Ist  consol.  68,  1919 

Oregon  8h.  Line  -lar,  68.  '22.. 
Virginia  Mid.-Ino..  6».  1927.... 
WaD.  -BtrL  A  Pao.    Gen..  68,  '20 
Chioagu  Divison— 58,  1910  . 
Detroit  Division— 68.  1921.. 
Wabash- Mortgage,  7s,  1909 
ToL  A  Wab.— lit,  ext..  78,  '90 

lat,  St.  L.Div..  78,1889 

2d,  extended.  7s.  1893 

Con.,  conv.,  7s,  1907 

Great  Weat.— 1st,  78, 1888.... 

2d,  78.  1893 

8t.L.K.C.  A  N.— R  eAr.,78,'95. 
West  Shore— Guar..  4  8 


116%b.i  1164b, 
101  %b.  102 
118 

1124a. 
113  b. 
1144 
1064 
1064 

99 

63  b. 

94^8 


86  I 
115 
108  1 
102  I 

95  I 
1124 
103 
1104 
10538 


95 

45 
106 

80 

28  b.l  224  June 
1104  1 105%  Jan. 
112    b.llOJ4JHii. 

100  Jan. 
34  May 
45  4  Jan. 
344  May 

1004  Jan. 

101  Mav 
91  May 
924  Jan. 

114     Jan. 

.10!4Nov.  1()64  Feb. 
U84b.  116     Sept. ;  123 1<  Feb. 
■114b.  1104  Oct.     114%  Jan. 
110     Sept. 
113     Jan. 

99  4  Jan. 

97'8  Feb. 

53%  .ran. 

44     Jan. 

85     Jan. 

78     Jan. 

70  May 
110  June 
100  June 

97  May 


1224  Feb. 
125  June 

98  Nov. 

494  Nov. 

113  Mar. 
90  Feb. 
33  Nov. 

114  Sepb 
1064  June 
108  »8  Nov. 

63 '8  Nor. 

78  Nov. 

71  Nov. 
1074  July 
107  Aug, 
106  Oct. 
101  Nov. 
1194  June 


114  b. 

106% 

106% 

974 

63% 

95 

90  a. 

86  a. 

11338 

10738b. 
1014b. 
95  b. 

112'8 

1014b. 
Ill  b. 
1054 


844  lime 
1094  May 

96  May 
108%  Jan. 
lOO^a  Ang. 


116  Apr. 
1 18  Oct. 
109%  Got. 
1(19  July 
100     Nov. 

65     Ang. 

954  Nov. 

90  Nov. 

91  Mar. 
1154  Jan. 
1 10  Jan. 
1054  Feb. 
100  Feb. 
114  Jan. 
106  Feb. 
116  Mar. 
lOd  Nov. 


INACTIVE    BONDS. 


■art.  iX  Bap.  A  N.  Ist.  5a.  1906 

Ooaaol.  A eol.  tr..  Ss.  1934  .... 
Oaatnl  FaetOo-gold  es  1896-8 

Baa  Joaqata  Br.  6s.  1900 

Laadrnottis.  1890 

OMa.  A  K.  lU  -1st.  s.  f.  6s,  1907 

OaaaoL  6*.  103 1 

CU.B.LAPac.-4s.otrap.  1917., 

■ztso.  A  (01.58,1934 

IM.  A  Bod.  Can.— 1st,  78,  1891 

CIMlpOD  79. 1  ■)04 ! 

TiaM   >T  H.-l«t  rona.  6s,  '21* 

Moaat  Vernon— 1st,  6:<,  1923. 1 
0.  Oeatral-lst.  gold.  48, 1951 


1084b 

103% 

115%b 

111  b 
102%b 
116  b. 
114%ii. 
136  b. 
1114b. 

112  b 
1154b. 


109    b 


,1064 
!l03 
116 

112  b 
103  b. 
117  b 
115 
130  b. 
111% 

113  b. 
1174b 

,1184b. 
IllO  b. 
110    a 


1064  D.  o. 

I  98     AUK 

'1124Jan 
.  107%  Jan 
.  10J4Oct. 
,  115     Jan. 

1110  JS'i. 
, 128 U Jan 

109  Jan. 
.1104001. 
.  1154  Oot. 
,'1114Jan. 
,  103     Jan. 

'1064  Sept. 


111  Mar 
110  Mar. 
118%  June 

112  Jan. 
1074  Mar. 
122  Mar. 
119  Mar. 
140     Oct. 

113  May 
1154  May 
121  Feb. 
1'204  June 
1124  Nov. 
110     June 


Ili.Cen.— (Uoii.)-01d.348,19  >l 

C.St.  L.AN.O.— Gold,5s,1951 
LakeSh.— Con.coup.,  18.78,1900 

Con.  coup.,  2d,  79,  1903 

M-tro.  Elevated.— Ist,  68, 1908. 

2d,  68.  1899 

Mil.  A  Nor.-lst,  M.  L..  6s,  1910 

1st,  on  exten.,  6s,  1913 

I  Morgan's  L.  A  T.— 1st,  68,  1920 

lr.t.7s,  1018 

Nash.  Ch.  A  St.  L.— lat.  7s.  1913 
No'folk  A  W.— Oen'l,  69,  1931.. 

New  River— l8t.  68.  193-2 

I     Imp.  A  extension,  68, 1^34 


117% 
130    b. 
126% 
118 
110    b 
1064b. 
1034b. 
116    a. 
125    a. 
130    b. 
1114b. 


101  a. 
118  a. 
130  a. 
1234 
118  b. 
1104 
1034b. 
101    b. 


131  b. 
110  b. 
1154b. 


99%  Nov. 
112  Jan 
127  Jan. 
119%  Jan. 
115  Jan. 
10-44  Jau. 
102  Oct 
100  Jan. 
1044  Jan. 
118  A|ir. 
123  Jan. 
104  Jan. 

994  Jan. 

874  May 


1U2%  June 
1204  Aug. 
1344  June 
127  May 
1 23  June 
1134  Apr. 
1064  May 
104  May 
116  Aug. 
127  June 
131  Nov. 
1 154  Aug. 
115  July 
101     July 


Vora-rbe  latter  "  b"  Ind'oates  p     e6u<,and"a"  prloeofA^d;  all  other  prices  and  the  range  are  from  actual  aales 
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New  York  City  BaukH.— The  following  statement  ehowh  the 
condition  of  the  Associated  Hanks  of  New  York  City  for  the 
week  endinK  November  27,  1886: 


Amkik 


Argraff*  Amount  nf— 


Loafu  anrt 
lHKotmt$, 


New  York 

Maokktlan  Co 

lierohanta* 

Mechwiloa' 

America 

Ptaeiilz 

City •«•■».  •••>«•••■ 

Tradeamen'* 

rultoB 

Cbenilcal 

Merrtiaiita*  Kxch. 
Oallatlu  Nailoiial. 
Butcheia'<t  UriiT.. 
Hechaiilca'  A  Tr.. 

GreeDwU-fa 

Leatlwr  Mannt'rs, 
Bevenlli  Ward.... 

Btate  of  N.  Y 

Aoierlo'D  Exrb'ge. 

Commerce 

BroadwaT  ....  — 

Mercantile 

Pacific .— . 

Bepnbllc 

Cliathau 

Peoples' 

Kartb  America  ... 

HanoTer 

IrvluK 

CItiiena' 

XSaasftQ  .  .....  

Market 

Bt.  Kicholaa 

Bboe  A  Leatlier . 
Com  Ezcnange .. 

Contlueutal. . 

Oriental 

Importera'A  1  rad. 

Park 

North  TllTer 

Eaat  RlTei 

Ponrth  National.. 
Central  National  _ 
Becond  National.. 
Ninth  National.. 

Flrat  National 

Third  National  ... 
N.  Y.  Nat.  Kioh.. 

Bowerr 

K.  Y.Oonnty.... 
German- A  luerlc'r. 
CTiaae  National... 

Vifth  ATenne 

German  Kxch'nge. 

Sermanla 

United  Btatea 

Lincoln 

Qarfleld 

Pltfli  National... 
B'k  of  the  Meirop.. 

West  Slile 

Beaboard 

Hlxtb  National... 

Total 


lO.PlO.OOfl 
II,(I62,.1()0 
li.7^^,fo0 
>'.B54,(HH) 

ll).!'m.71>0 

b.d'Ta.odo 

I'.tVW.UDO 
1.1!:<2.400 


OtlltT 

than  V.  B. 


• 
)  .Pftd.aoo 

J.fl4-^,000 

1.66:<.0U0 

1.677,K(I0 

6DV.0O0 

2.b(i6,2i)0 

3H  1.400 

..••>. .-.»..        bi'i<.t!<IO 

18.:«>1  (lUO  lO.SkO.loO 


ii.OH  1.1)110 
e.'<!77.t*UO 
l.hli.'i.TUO 
1./B7.l'00 
1.0U7.200 
3,'.<.41.H(I0 
l,:i6.t)(l(l 
S.687.M1  0 
1(1,21  6.00(1 
:b  ;^6^,0M 
6.226.U0(.' 
B.i«7,40O 
2.41>H.J00 
6.9(17,00(1 
4,t76,20O 
l,>'6b.il0O 
•J.HX2,I00 

o.a9».;too 

2.^4»,000 
2.432,3(10 
2,64».200 
S.172.700 
2,123.t<00 
3,ft9;«.000 
6.S>S-2.>-(io 
4.6H4.000 
l.VSO.Oiio 


l,9i7!ooo 
1,214.S»0C 


07  0.000 

««-l,0(IO 

42m,1oO 

107,000 

f,:O,3(,0 

60W,100 

8^2.800 

ti77,7u0 

«.796.0o0 

S,(>1»-H()0 

l,lS!l,i00 

i,H'7.(l00 

Br3.4oa 

l,:iB..100 
WSO.IOO 
25?,ti00 
639,200 

S,4 13,400 
b  14, 000 
82a,;  00 
lUi'.OOO 
6>0.70O 
VtjSI.SOO 
til5,OO0 
7*-B,l00 

1  OoO.boO 
2^0,000 


19.771,800    4,646,100 
lf,294.700     «,73:,400 


87,000 
180,700 


l7.i!41,,'00    4,4r3.600 


8.797,000 
3.263.000 
6  2l4.t)00 
lH.tiX4,4  00 
4,i?(i7.'i0(' 
1,4. '14. 200 
8.373,000 
3.270,600 
2..'94,^00 
3.47<<,700 
3,223,300 
2.37»,200 
2,426  000 
4.06>',700 
2  63l.9:>0 
1  61  2,100 
1.319.701: 
3.327  8'10 
1.742,400 
2,070,100 
'.,7c2,300 


1.4K4.O00 
B36.000 
1,6.<7.400 
4,:Oi.80O 
l,l*7.if00 
14H.B0O 
386,600 
484,100 
619,600 
967.100 
8(ll,4l!0 
270,000 
10»,600 
3,11.8.800 
707,ca0 
237,200 
2H3.30U 
768.000 
849.500 
291,1(10 
342.800 


• 
310.000 
188.000 
642.200 
383.000 
376.000 
127,000 
440,000 
1SB.200 
106.700 
414.100 
183,800 
3.(4,»00 

911.000 
205.000 
IIB.^OO 
108,100 

61.300 
257,000 
627,000 
921,400 
191„<00 
4.1,500 
175,800 

29;;,(i0o 

1H«.30 
148,600 

ni,>'oo 

454.200 
170,900 
162,000 
314,300 
131,000 

7H,000 
177,000 
21«,000 
385,800 
333,000 
1  268,900 
1  332,000 
'171,000 
143,600 
583,000 
793,000 
250.000 
300,700 
454,600 
181.500 
139,000 
279,300 
222,400 

70,900 
1.12,800 

84,200 
290,000 
404,000 

30,300 
164,700 
116,100 
141,200 
264.000 
246.(100 
134,0(0 

84,6(10 


» 
9,610,000 

e,i6.«,ooo 

.  7,005.100 
7,212,000 
8,22.- .0,10 
3,i-56,O00 

10,179.100 
2.12461)0 
1.745  400 

24.097.100 
3,318,100 
4,84S.»'I»0 
l,»til,700 
l,77!<.o0O 
1,(  63.200 
2,640.eoO 
I.IIS.IOII 

3,691, :uo 

14,300.000 

12,  t0,300 
4.P31,V00 
6,651,610 
2.8U0.4  00 
7.165.8b0 
4,7>)0,60(i 
2,4bo,!00 
3,476,300 

10,420,200 
2.848,000 
3,059.000 
2,927,100 
2.7!8,3(H' 
2.008,200 
3.822.00(1 
6,097,300 
8,393.900 
2,031,000 

2l,6lB,(i00 

32.48B.100 
2  086,000 
l,(i60,i-00 

18.884,700 
9,276,000 
3,77  ,000 
6.862,500 

18,906.300 
6,012.900 
1,214.400 
2.564.500 
2.769,600 
2,534  800 
4.4.-3000 
3,339,800 
3,070,100 
2,7«.>,000 
4.247.900 
3,139,100 
1,708,900 
1,444,100 
4,039,300 
2,096.800 
1.9;'4,0(>0 
1,980.600 


(tun. 


46,00< 


46,00< 


a62,00( 
"8b,00< 


105.701 
t09,90l 

::32.8oe 
""a.fl'H 

636.60' 
46.000 


678  300 

4-  IMV 
44,9.  0 

3"63,00< 
4o,UlO 


180  00<' 

185,8(Wi 
9l,000 

4'45,70ti 

4*34,201 

"i9,60<' 

B'89,90tl 
46,000 

224  30« 

360,000 
4o,UO0 
44  000 
45.1100 

372,600 

s'cii.ioo 

225,0U<1 
180,00t 


844,645.000  78,554.000  18.240.700! 365,707.800     7,8S1,7.0 


4S,('00 

44.700 

45,0(HJ 

134,300 


44,5(0 
18U.0I  o 


The  following  are  totals  for  several  weeks  past: 


1888. 


jr»T.13  S41,»4B.f=00 

"    20  341.83:-i,5l)(J 
"    2~l:<44,*4^.n' 0 


8p<ci4.     \L,T»ndTt. 


•  * 

78,0fl5,?00ll  7,81 6.000 
-0.7(  9.700  17,932.:i(M 


DtpoHt^. 


351,719,400 

3r.4,b4'',80C 


7<>.S.^1.O(i0  !S.2.0.7OOI355.707,."l0O 


Oirculdtiofi  An.  Cltc^'ft 


• 
8,116.100 
8,112(1.4(10 
7,9ltl,700 


704  572  284 
750.713  895 
718,T86.29j 


The  Bouton  and  Philadelphia  banks  will  be  found  on  p.  658. 
BAILR0.4D  EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  grtws 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  beading  "January  1  to  latest  date"  fur- 
nish the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


BOADS. 


Atch.  T.  *  8,  F. . 

•Souora 

Bait.  &  Potomac 
Bnff.N,T.i>i  I'hll. 
Bnff.  Koch.*  Pitt 
Bnr.CMl,K.4No. 
Cairo  V,  &  Clilc 
Cal.  Southern.. 
ICauideii  &  Atl 
Canadian  Paollii 
Cp,F'rA\4a,Vul 

Catawlsst 

Ontrul  Iowa. 
Obeeaii,  &  Ohio. 

Elli.I.ej,4,h.8. 
Cbes.O.  AS,  W. 
Chlcatru  &  Alton 
Chic,  &  Atlantic 
Chic,  Burl,  *  (J 
Chlo,  A  East,  111. 
Chic,  Mil.  &8t.P. 
Chic.  &  Northw. 
Chic.  &  O.  Kiv.. 
Ch.Bt.P.MIn..vO. 
Chle.  A  W.Mich. 
Cin.  A-  Ka8t'  ni 
CiD.  IIuiu.  A-  1>. 
Dln.Ind.r<t.L.*c;. 
CIn.  J.  A  Mack.. 
Cto.  N.  O.  AT.P, 

Ala.  Ut.Boiith. 

N.  Orl.  AN.  K. 

Tioksl).  A  Mer. 

VIckB.  81i.  A  P. 

dn.Wflflll.A  PnlT 


Latest  Earnings  Reported. 


^Jan.  \  to  Latest  Date. 


V/eeKorJiu 


Octoher... 
Sijiteiubcr 
Oil  oiler... 
3U  wk  Nov 
3il  wk  Nov 
3(1  wk  Nov 
3<l  wkNov 
3il  wk  Nov 
0(  toiler... 
H(l  wk  Nov 
0(  U'licr . . . 
Scptfiubcr 
3ii  wkNov 
8epteuilior 
Sijinuit'er 
(51  pietuhir 
3d  wk  Nov 
3d  wk  Nov 
bi'Iiteuilicr 
3d  wk  Nov 
4lli  wkNiiT 
3tl  WK  Nov 
3  wkH  Ki  pt 
3il  wk  Nov 
3d  wk  N  .V 
Septeintior 
Niiv.-iui.er. 
3d  wk  N<rv 
Oct.  ber . . . 
3cl  wk  Nov 
3(1  wk  Nov 
3(1  wk  Nov 
3il  wk  Niiv 
8il  wK  Niiv 
;td  wk  vo^- 


1886. 


1885. 


1,687,348 
26,172 

12U,641 
46,800 
28,011 
61,;- 63 
16.053 
23.439 
37,048 

248,IH10 
24,241 

132,(8  0 
33,526 

388,99 
95,802 

H!0,!»44 

219.971 

33,564 

2,724,.'>88 

44.962 

730,001 

495,50(1 
4,957 

132.50( 
25.54( 
19,848 

249,88'.: 
47,50( 
If. 4 19 
69.584 
30.617 
17,42'-' 
11,861 
12.880 


1,676,075 
24,708 
125,145 
53.300 
27,552 
78,261 
11,579 


1886. 


33,749 

186,000 

22,353 

119,000 

33,^02 

309,(19 

7'J,519 

138.892 

210,834 

26.961) 

2,640.035 

47,214i 

762,555 

567.500 

5.641 

144,70() 

28,714 

14,704 

244,592 

45,800 

1 '2,647 

56,858 

24,H8i 

17,316 

14,610 

14,203 

ftl   U07 


1885. 


ROADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


tlev.Akroii&Col;3d  wk  Nov 
Clev.  &  Oiutiiti.lOitoUer... 
Clev.Ool.O.A-  Ind  Sipieniher 
Col,  A  (Mn.  Mill  I3ii  wk  Nov 
f«l.  Hock.  V. AT.  O.  toiler. .. 
Dantiury  A  Nor  OcMlicr... 
Deiiv.  A  Kill  Or  l4tu  wkNov 
Den  v.  A  R.  O.  W.  Oitolicr 
Dee.  Mo.  A  Ft.I).i3rt  wk  Nov 
Uet.ljiuH'KA  No,  3d  wk  Nnv 
K.T..nn.VB.*(ia.|;td  wk  Nov 
Evaim.AInd'plls  3d  wkNiiv 
EvauBV.  A  1.  H.|3d  wk  Nov 
Flint  A  P.  M»ri|.l3't  wk  Nov 
FiB.Ry.A  Nav.Co  3d  wk  Nov 
F'w.W.AD.  iiCitylOctober... 
OeiirKli*  Pacini'.,  L-'epti-niber. 
Gr.  Klip.  A  Ind..  O.  toiler  .. 
Grand  Trunk  ...|Wk  Xov.'20 
BnllOol.  AH.Pc.Uth  wh  Ocl 
Hoita.&Tex.Ccnt  3d  wk  Nov 
Ul.<!«)Ut.(lll.AN  )  ,id  wk  .\ov 


40,023  12,714,611 


204,239 
108,842 
311,044 
091,746 
541 ,564 
576,603 
631,759 
f  37,883 
,8-3,416 
184,486 


166,370 
025,280 
676,151 
186,030 
124,781 
421,899 
326,863 
561,576 
469,870 
436,118 


399„'>(I5 
255,782 


292,017 
149,4'J: 
,497,'-70 
,042,264 
547,900 
436,968 
4'-1.070 


222,30 
1,099,416 
2,151.470 
1,108,423 
2,742,046 


502,615 

7,417,217 

171,334 


151,551 
454,923 
509,509 
108,916 
119,917 
182,157 
0.=.0,141 
473,1  03 
,077.017 
737,720 


S.194,21^ 
l,15d,309 


2,106.883 

106,183 

2,339,'J48 

928,709 
585,88- 
391.9.'.7 
3.59.8  1  7 


Cedar  K.AMIn. 
Iiub.AHIoux  C, 
la.  FallBAS.C. 
lot.  low  a  lines 
Total  all  Unee. 
Ind.  Blooiu.A  W. 


Md  wk  Nov 
3d  wk  Nov 
3i1  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 


1880. 


1885. 


Ind  Pi-c  A  Ppr  lOctiiber . 
Jack.Taui.&K.W  8eiitcuibev 
It.C.Ji'l.B.AOuir.  2d  WK  Nov 
Kan.  C.  Bp.  A  M.  2d  w  k  Nov 
Kan.  C.  CI.  A  Sp.  vA  »  k  Nov 
Lake  E.  A  Wei-t  3d  wk  Nuv 
Lehigh&Hiidr-on  Oitobor 
L.Kk.AKi.8iiiiili  September 
L.Rk.M.K  ATex 

UiDK  (Aland 

l.<>uls.Ev.A8t.L. 
lyOUis.A  Mo.  Riv 
LoiUNv.ANaHUv, 
Lou.N.Al.&CUlP. 
l.<int»v.N.(>.  AT 
Ljken'i  Valley. 
Mmuic  Ceiitial.. 
MauhatlnnEl... 
Mar.  A  No.  Ga.. 
Mar.HooKh.A  (), 
MeiuphiB  ACuas. 
•Mexican  C'ent'l. 
•Mex.N., all  lines 
Mich.  A  Ohio... 
Mil.  I..Sh.*  West. 
Milwaukee  A  No 
MInn'ap.  ASt.L. 
Mmu.ANo.West 
MisB  A  Tenn.  . 
a  >!oblle  A  Ohio 
Naeh.Cb.  ASt.L, 
t.N.Y.C.AH.K... 
S.  Y.  City  A  No 
eS.Y.L.ErieAW 
N.  Y.  Pa.  A  O, 
S,Y.ANewEUK 
ftN.Y.  Out.  A  W 
a.Y.SuBQ.AWeal 
S.irfolk  A  West 
Vortheni  Cent'l 
Northern  Pacltlc 

Ohio  AMlas 

Oiilo  Southern  , 
Orettoii  Imp.  Co 
Oreit.  R.  A  N.  Co 
Orcg.  Short  Liue 


Beptcuiber 
4th  wkNov 
3d  wk  Nov 

August 

3d  wk  Nov 
3d  wk  Nov 
October.  .. 
Octiiber ,.. 
September 
November. 
October . . . 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October... 
Octob.-r.., 
4th  WkNov 
3d  wK  Nov 
Sciitcnilier 
3d  wk  Nov 
rtiptember 
October. .. 
Oi'tolur.. 
Octiib  r.. 
Wk.Nov.27 
October... 
Ocioiiir 
Oct'ibcr 
3d  wk  Nov 
OctobiT 
4th  wkNov 
Oct'ibcr . . , 
4th  WkNov 
3d  wk  Nov 
October . . 
■September 
3d  wk  Nov 
Sep'  em  ber 

Priiiisylvanla. . ,  [October . . . 

Peoria  Deo.  AEv.  3d  wk  Nov 

Phlla.  A  Erie. . . .  October . . . 

Paila.  A  Readinv  tlctnber . . . 
Do     C.  A  Iron  October 


S 

9.032 
33.816 

442.956 
6,972 

257,190 
2.1.882 

202.520 

101,40 
5,576 
22.00^ 
99,747 
4,440 
16,405 
39, 1,1 2 
21.339 
5-1,499 
87.715 

200,740 

342,7311 
65,6<>6 
97,194' 

262,200! 

2,600 

15,600 

10,000 

28,200 

290,400 
55,191 
41.266 
23,707 
52.317 
3.5,797 
3.780 
24,(170 
20,607 
60,415 
28,3(K) 
46,167 
21,398 
49,540 

299.545 
37,702 

197,372 
62.78H 

335,289 

667,482 

13,9t>0 

9,635 

47,296 

89.550 

164.874 
22,698 
57,300 

1  1,981 

154,625 
9.575 

3i,071 

221.657 

'>13.2(iO 

3,190.361 

10,5'.>9 

1.851.0JO 

664.469 

381,180 

24,772 
109,8681 

83,' 189 
516.8-25 
333.201 

88  304 

54.993 
286,569 
123,8871 
l(i2,830l 


Tan.  I  lo  Latest  Date. 


1880, 


$ 

8,072 

27.119 

30O.-O9 

5.6!Xlj 

246.713 

22.6>i4' 


$ 

472.340 

296,263 

3,018,8.53 

281,8.55 

1.959.114 

_        2«M8I 

171.895    6.134.942 
126.883|        851.663 


9,81H' 
21.532 
94,068 


17.311 
43.694 
27.901 
41.79  1 
62.069 
198.'25 


296 
1.0S2.651 
3,710.984 

B73.iY7 
l,901.5s9 


310,394 
56.1.697 
1 ,68 1 .707 


1895. 


445,68(> 
242,316 

2.H32,'272 
1 80,350 

1,953,981 
190,864 

5,614,875 
842.379 
336,017 

l,094,fi23 

3,589,930 

652,05% 
1,713,043 


3i  2,729  l,-,,().-.0,815 
80,679  1,7611,708 


386,752 

453,033 

1,(  04,095 

13,'270,428 

1,405,633 

2,288,238 

9,571,841 

116,715 

796,834 

556,542 

1,470,091 


111,038  2,609  583 

S09,28il  9,-299,895 
3.55.1    153.H64 

23.978   835,098' 

17,2'25   543,;  00 

44,756  l,5;i3,(>.52 
3  14.045  10,8  12.948  l^',^)■l\'^)■i^ 

60,b'29  2,281,321;  2,091.575 

34.182   348.193   297,696 
4,909   177,333    78,51» 

51,601  2,162,0'29  2,217,818 

28,761  1,304.687  1,311,509 

191,425 

25,095  1,1'29,659 

17,01'.!    177,'286 

49.797   431,019 

26,245   243,180 

40.0 :4  2.807,794 

17.7.50   770.142 

5-2.250   350,264 


271,610  12,X41,239 


36,362 
103,201 

|.3,199 
309,309 
590,893 


1,657,037 

1,'289,905 

633,994 

2.281,121 


9,560 

4-2,073 

78,250 

126.398 

20.297 

33.2'20 

1-',715 

135.557 

9.0  a 

30,73? 

253,95! 

191,846 

2,245,487 

8.69  9 


936.712 
1,228851 
3,-.;98.831 
1,430,080 

182,79 1 
2,136.804 

564.679 
1,087,671 

406,999 

203,388 

1,519,145 

1.9>7,056 

26,8-20.120 

41i8.5!i9 


1,044,117 
145.772 
371,186 
211,014 

2,663,381 

634,266 

358.89'i 

12,197,113 

1,492,805 
934,546 
662,619 

2,140,43fr 


784,58T 
1,146,409 
3,128413 
1,264,533 

15l,lti6 
1,258,029 

499.275 
1,240,290 


1.623,737,15,461,201 
5'24.869;  5,1'.8,301 


Elchm'd  ADativ 
Va.Midl'd  Dlv, 
Bo,  Car.  |ilv., 
Col.AGr.Div.. 
We»l.No.C.DIv 

tRonie  W.&  OKd. 

St.  Jo.  AUd.  Isl 

8i.l,..AItoii*T.U 
Branches 

St.  L.  Ark. ATex. 

si.l,.«8an.Fran. 

8t.PaalADulutli 

V.P.MIn.A  Man. 

Sctoro  Valley  ... 

Shcuiindoah  Val 

South  Carolina.. 

Sii.Pao.Comp'y- 
Gal.Har.&S.A. 
Q,W,Tex.AP.. 
LoiilB'a  West. 
Morjran's  LAT 
N,  Y,T,  AMex. 
Tex,  A  N.  Oil 


October. . . 
Oct'ibcr.. 
October... 
October... 
October . . 
September 
3d  wk  Nov 
3dwk  Nov 
3d  wk  Nov 
3d  wk  Nov 
4th  WkNov 
3d  wk  Nov 
October . . . 
.September 
October... 
October.., 

September 
Scpti-iuber 
September 
Seiitcmber 
Seiiteiiiber 
8cp'euilier 


339.963  3,289.109 

24,586  1, -.04,481 

105.087  909,160 

07,113  2,969,1171 

534,011  4.-)23,65S 

312.110  11.431,933 

87,93"i  3,492,901) 

52,1.40  41  -,937 

241,496  2,144,741 

1-.'4,123 

184,174 

4,737,35i;4,359.l74 

16,221        16.106  710.!'23! 

371,521      341,696  3,0  9.283 
3.011.482  2.878,370  24,923, :<53 


313,255 

1,640,289 

1,759,712 

19,864,7f:0 

411,693 

12.968,795 

4.124.773 

2.828.704 

1,121,843 

908,606 

2,493,679 

4,499,629 

10,574,328 

3,322,18t^ 

377,076 
2,109,101 


1,45 -,110    1,323,093- 
41,603,6  4  37,.596,806 

-"        652,286 

2,703,418 


Tot.At.System  Sepu-mbcr 
Tot.  Pao.  Sys..  Iccptoiuber 
Total  of  ail....  September  |2,957,579l2,863,»05 


1,735,217 

435,141 

155,124 

87,421 

67,9(12 

52. .509 

293,541 

21,066 

26,165 

18,904 

46,'29 

151,300 

34,910 

945,99- 

70,44" 

81,954 

134,807 

218.811 

4,3i3 

57,267 

335.624 

1H,440 

89,28 

723,771 

2,-.'33,809 


1,837,5(10 

425,516 

152,9.(9 

95,477 

88,737 

46,771 

172;j7il 

24,21  (, 

29.257 

17,270 

42,446 

13    .789 

38,54(1 

1,001,789 

51,998 

66,268 

134,960 

322,143 

7,501 

47,006 

372,692 

23,540 

77,304 

8.">0,l!il 

2,013.614 


12.013,69: 

3,308,456 

1,289,053 

023,615 

481,017 

410,993 

l,9i)7,'25ti 

1.034,0:9 

1,120,582 

691,679 

1,508.857 

4.3S8.221 

1,355,587 

5,901,192 

495,015 

615,2871 

909,0-9 

1,920.582 

34,522 

469,257 

2,81.4,523 

111,260 

714.312 

0,114,429 

17,126,3-5 


23,971.304 

13,009,820 

3,--'49,301 

1,294,129 

656,892 

542,898^ 

392.017 

1,237,133 

970,01  & 

1,124.865 

671,593 

1,070,764 

4.010,804 

1,210,425. 

5,974,681 


579,014 
916,213 

2,202,62» 


424.81& 
2,790,071 


Stateii  Ii-l'dR.Tr  October... 

Summit  Branch.  October...! 

'i'exas  A  l-acihc  October.. 

ful.  A .  A .  &  N .  M .  1  )ctobcr 

Tol.AOhloCcUt.  3d  wk  Nov 

Uu'iii  Paiiire... 

Valley  of  Ohio.. 

WaO.  St.  L.  AP. 

{  West  Jersey. ..jOclober 

ff^lanonHln  Cent'l  3il  wk  Nov 
MIn.  St.C.A  W.  3d  wk  Nov 
Wis.  A   Minn..l3d  wk  Ni.v 


56,71-.' 

11 8, '60 

612,790 

33,949 

19.482 


54,882 
119,3',i0 
692.187 

28.0031 
5,594 


708,577 

0,292.090- 

15.802,391 

23,-240,753  22,094,479 


7O4,0'29 
611,651 
4,569,041 


712,290 


583,249 
1,175,112 
4,260,785 


8.  ptembcr  2,517,793  2,460,92(1  19,1,'.3,669  18,272,613 

-       '  47,513       501,8581        

28i>,'2»5  11,334,7-26  10,507.584 


October . 
3d  wk  Nov 


57.721 
24<i.935 
96,590| 
33,417 
6,2li5 
10,9401 


95,704 

31,540| 

4,4:6 

3,008 1 


1,173,737 

1,348,397 

250,806 

'^81,572 


1,113,766 

1,298,903 

157,146 

135.935 


'Mexican  oanvuvy. 


\i 


a  Kiir  puryoi-eB  of  compai-imiu,  St.  Loiiin  A  Cairo,  now  operated  by 
the  Mobile  A  Ohio,  is  Included  iu  botb  years  fr.im  and  alter  the  iBt  of 
July. 

It  KiRures  of  earnings  for  last  year  have  been  acyusted  so  as  to  mase 
hauls  or  ciitiiiiarii.iin  tie  same  as  this  year. 

eNot  incltidiiiif  faniiui^H  i>f  Now  York  Pennsylvania  &  Ohio, 

H  lucloiilne \Veat8hiiielnl880. 

t  Including  i-ince  April,  iu  1883,  the  Utlca  A  Black  River  Road. 

;Aud  branched 


u\:\  I    n«''-] 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qnitatlins  la  '?«»  Y^-V  r«or«n'(i»t  cm  imr  'sent  t.»i  m.  w  h  oirir  c  d  mr  aw  i>a;  nc'nr  qii  ic  lU  m?  ^ra  fra  i  initlv  mite  tjirshirn. 
Ihef<>ll"rliija'>'»r^n»tlonii  *n»'irtea  mad,  ylj  :  '•  M  ,"  f.)r 'uipt.fki'i;  "<,"f>rn>ll:  "  if'd,"  tor  gi^natMi;  "eal.,"  for  eoloraelj 
Ik  g»— nllil iitii  I .  "orar.,"  forO'MirerllDle:  "«.(.."  for  4lD'(ini{  fa '.>1;  ■•  1.  z.."  for  l.knd  grant. 
I  la  V'»«r  ¥■)«  »re  u>  Tuiirsday ;  from  other  oitlas,  to  late  mall  dates. 
Baboerlbera  will  cogfer  « tuvnr  hr  JSlrlii^  nitlc«  of  miverr'>r  dUcoyereil  In  tlifl«e  «tn'»t'>tlo«^» 


eons.. 


UmTBO  8T4TBfl  BOKDS. 


VHITKO  «TATE8  BONOSc 

41m,  1891 rvK-.Q— M 

«>•■,  1801 coup..  Q— M 

♦•TlXJT re«...Q-J 

41,  1907 ooap..  .<J-^1 

••.opttonU.  8 reK..Q— F 

•i,  OuTMier,  189% rei;....J.t.l 

•l,  OuraiKy.  1H<>6 re«....JA.l 

•l,  Onmnry,  1H'.)7 reit JAJ 

•i^  Ourrency.  I><'.w reft J&J 

•■,  OunvuK^y.  l-J'W n-g JdtJ 

ITTATB    HK«'|;KITIEx. 
AUbaiDk— <1aM"A,"  iutb,  1U06... 

aaM"B."5it.  l!h>rt 

Claas"C,"  «»,  1906 

a*.  10-20,  190U J  A  J 

Aftanw  6<».  fanilMl,  1899  ..J  A  J 
7*,  L.  B.  A  Ft.  8.  tmiie.  lOOO.A  A  (> 
7«,  MmcphU  A  U  R..  1^99..A  A  O 
Ti,L.R.P.B.A.V.O..  19O0..A  AC 
7t,MlM.O.A  R.Rtv.,19<>i)..A  An 
7a,  Arfc.  Oeotrnl  KK..  1000. A  A  () 

7«,L>Te«or  1X71. 1900 J  A  J 

OUUomla— 6*.  fuiKlt'd  ilubtuf  1x73- 

OOBBeotkiat— .*>•.  MU7 MAN 

iraw,rr«..3>«i.  ItMit JAJ 

Maw.  mr.  or  ••<iii|> ,  3s,  ivio 

IMatrirtof  Colmuiit't— 

Ooaa.X.60s,  ItiJt.noap FAA 

,  3-6S*.  1924.  roK 


tadtaffSa.  1899 JAJi 

Bkb.  fiap.  6*.  vuar.,  1891 


Pens.  Imp.  T*.  li'.n 


JAJ) 

.JAJi 


Bid.    Ask 


not« 

nil, 

l>  Ohi 

.2.3, 
I  .'-■», 
IJ1% 
13j\ 

106 14 
109 

0:2 
.Oft 

11 

■Jl>« 


101 
1U3 
tOi 

130 

•iO 
lli>« 


no>» 

110>s' 
12-3e 
l:<9^ 


107 


15 
27 


28 


104 


lu3 
I20a» 

i2U3b 


1131« 


lie"*  ... 


Wash.— KuiHl.li>»n(Coiiit.)&i.ir..'(»2l,}l^^! 


PUDd.  loan(l.ri;.i(i«.«..  1902  Varl  I'b^ 

Market  stock.  7».  1-92 117 

Water  stock,  7«.  IHOl 

do  7a.  1903 

VtorMa— Ooaaol.  cold  As. J  A  Jt 

<>can(a-7s.«oUlliuads,1890.  O-J 

4>t*.  1915 Jvi 

fimmu   7a.  limg JAJ 

li—lalaaa— Sew  con.  7s.  1U14..JAJ 

MatOIMvl  I  w.rociit    

Babyl>.>  ■   a FAA 

lUlB»-4'  FA* 

War  del:.-,  .^-. il.6*,'»<9.AAO< 

MaryUnd—^ia.  exempt.  1887...  JAJ 

6a,  Hospital,  1887-91 .JAJ 

fa,  1896 0-J 

aa,  1890 3—1 

•-•6a,  1897 .JaJ 

M  MsashosettiH-aa,  gold,  1891. AAii 

aa,  gold,  1894 JAJI 

6a,  cold.  18.7 MA" 

Ml«hi«ac— 7k.  1390 MA.N 

"" ,  10-3.). 

.J  A  J 

;  bonds,  1894-93  ....J  A  J 

a,'8»-«0 J  A  J 


liO 
131 
110 

li>«" 
120 
93 

8m 

47 
101 


|llima<H»-A'l|.  4>s«,  1911, 

MlMoait-^a.  lt>87. 


J«ltT.1892.J  A  J 

■aaaital  A  m.  Jn.,7887....J  A  J 

irawllampiililr«~.^ii.l892 JAJ 

WarkMo.  6«.  Ihd-^iwu JAJI 

WarbMB.as.  1901-1905 JAJ 

Saw  Janar— «s.  1897-1902.. .  jaj 
6a.«zaaBpt.  1896 JAJ 

Saw  Tark-«a,  fold.  r«ff.,  '87. .  .JAJ 

6b,  gold,  eoiip.,  1887 J  A  J 

«a  ■otd.litSl JAJ 

«■.  aaldtlSM AAO 

6h  gald.  1803 AAO 

gatOlBliiia    Ws.  old.  1886-^8. .JAJ 

••  v.  C.  BB.,  1S8J-5 JAJT 

6i  60  7oiMiponsoff  ....AAO 
«i.fBadtMaatofl86e  1900  JAJ 
6a,  do  18e8,1808AAO 

6s.  now  bonds.  1893-8 JAJ 

6a,C&aUuuu  RK AAO 

6a,  spMtal  XMX,  eUas  1,1898-9AA<.> 

4a,  DOW,  oona.,  1910 J  A  J 

6a.  1919 AAO 

Ohto6a,188« J  A  J 

tawA.-aa.now.  f«ic.,'9S-1902  FAA 

4a,t««.,19ia PA  A 

S>tt,  rac.,  191<   FAA 

~      ~  I  tfii-«a,  1883-4,  ooap.  .JAJ 
~       "         '  ,MoD-riiiid.,1888 


.,  oofaBded 

tiMMKts.  8-t-a-6a.l912 

,6a.l91S 

.»a,191S 

«.aa,  1913.... 

1893 MAS! 

7s,  gout.  1892-1910 MA8I 

7a,  gold,  1904 JAJI 

at— 6a,  1890 J  AT) 

'  ,ald,188«-'99....J  A  J 
~  ,1886-1895... J  A  J 

,  1906.  ox-aoop JAJ 

.Sdserlaa JAJ 


_7S,gOM,U> 

•(■•wboi 


iSs-raaatTaMoooaps.,  from  cons'ls 
Do  from  lO-tOn. 

PnadlBg hands.  8s,  li'32 JAJ 

10-4us.ep.  A  rfg.,3  to5,1919.JAr 

Om    aBCVRITIBS. 

Ubaay,  M.  Y.-«lo,loiig....V»noosl 

7sl>>ag ' 

IWlAwr  Ti     •-  -r    '88-97. .Var. 

AiSTaonp..  1885-1901 Var. 

4a.  ooop.,  1901 Var. 

AUaakeay  (».,  f>n.  op..  1913JAJi 

4a,  ilot  Inon,  .VIO« 

^  flat  low,  1(>-2<I« 

8^       do         l<>-2n« 

4a.  rafapdad.  5-200. 1891-1908. 


100% 
ou 

100 
i08i« 
l07<a 
ll3>« 

17 
ItO 
10 1 

ive 

l«'8 

112 

OS 


»iK 


los 

L08 


82 
50 

lom 

1061* 


108H 
llj<t 
118 


10(i>i 


ClTT  SECURITIKS. 


iU7>a 

Ill's 

108 
114 

lill 

i:<0 

wa 

182 

aa 

11 2 

10i>s 

112% 

iij 

118 

35 

170 

140 

ii 

I* 

28 

11 

14 

14ii 

94% 

121 

108 

119 

119 

lid 

ii8  ■ 

71* 

110 

85 

66 

75 

76 

lOtt 

110 

102 

108 

78V 

79  >« 

115 

135 

133 

140 

107H 

109 

47 

47 

67 

58 

»5 

13 

13>« 

42>( 

431s 

42 

43  >* 

MS 

*it\ 

44^ 

119 

135 

lou 

106 

100 

105 

lOS 

lUl 

102 

100 

101 

KIO 

101 

ios>t 

103 

101 

105 

Atlanta,  Oa.— 7b 

Do.    8» , 

Wuterwiirks 

Autnidta.  .M<>.— <58, 190?,  Fund..  JAJ 

.\U(fiwta,Oa— 78 Varloiu 

Austin.  Texas— lOe 

Baltimore — 

t's.vongol.,  1S90 Q — J 

es.  Bait.  A  O.  loan,  18!)0 Q-.' 

6s,  Park.  1890 O— M 

6s,  bounty,  149» MAf 

6s,       do     exDmpt,  1893 . . .  M  A  >- 

58,  water,  1894 JAJ 

6s,  1900 JAJ 

6»,  Went.  Md.  ER.,  1902  ....  JV.I 

58. 1916 MAN 

4s,  1920 JAJ 

BanKor,  Me.— ««.  RR.,1890-'94.V»r.i 

68,  water,  lao.i JAJ- 

68,  E.A  X.A.  Kailrnail,  1894. .JA.I' 
S«,  B.  A  Fl8i!atu<i"ii'  RR.,'99.AAO 

Bath.  Me.— 6h.  railroad  aid Var< 

58, 1897.  munU'ip^il 

Belfast.  Me.— 6«,  railroad  aid.  "98.. ' 

Boeton.MaKK.— <>K.viir,loui;,1905V'ar< 

6s,  currency,  1894 Var. 

5s,  gold,  long Var.' 

4>«8, 1908 AAC 

4s,  currency,  long JAJ 

Bnwklvn,  N.  v.— 79,  1S90 

68,  W'aK-r,  1891 

6s,  Water.  18'.t9 

68,  Park,  1H21 

78,  Park.  1915 

78,  Bridge,  1!>02 

78,  Bridge,  1920 

78,  Klu»t8r«.,  18H8 

6s,  Kings  Co..  188« 

Buflalo,  N.  Y.— 78,1895 Var.i 

7s.  water,  long Var.i 

6s,  Park,  1926 MA8< 

CamlirldKH,  Mhhk.— .^8, 1889. ..AAO> 

68,  18'J».  wat«r  loan JAJ 

Cs.  1896,  waier  loan JAJ 

6s,  1904.  olty  bondA JAJ  * 

Charleston,  8.C.—<iH,nt'k,'76-98..Q-J 

78,  Are  loan  honila,  1890 J  A  J 

7b,  non-tax  iMmds 

48.  noii-ti4xahle 

Chelsea,  .M«»h.— «»,  1 H97. water  loanl 
Chlooxo.  111.— 78, 1892-99 

6s,  1895 

4>(«.  1900 

3-658,1902 

Cook  Co.  7s,  1892 

Oook  Co.  St,  1899 

Cook  Co.  4i»8,  1900 

West  Chicago  5b,  1890 

Mnroln  Park  7a.  1895 

West  Park  78.  1890 

South  Park  Ce,  18'.'ll 

Cincinnati.  O.-4J9, 1897 MANI 

7-308, 1902 1 

4s JAJI 

Southern  RR.  7-bO*,  1906...JAJI 

do  6s,  g.,l!)0rt MANI 

do  Cor.  Ua,  1909.... FAAI 

do  8kg.  fd.  58, 1910MAN I 

Hainllton  Co..  48 1 

Cleveland.a— 78,  1887 Var.i 

7a.  189t,  funded  debt..„ AAO 

7s.  1898,  canal MAi- 

6s,  1898 Var. 

6s.  1887-89 Var. 

ODlumboB,  Oa.— 7s Var. 

Covington.  Ky— 7-30s,  long 

7-30S,  short 

Water  Works,  1890 

Dallas,  Texas— 8s,  1904 

10a.  1893-96 

Wat<>r,  68.  1900 

Detroit,  Mich.- 7s,  long. Var.i 

78,  water,  long Var.i 

EUsabeth,  S.  J.— New  4s.  1912. JAJ 
Fall  River,  Mass.— 6a,  1904. ..FA  Al 

5s,  1894,  gold FAAI 

5a,  1909 FAAI 

Fltchbure,  .Mas*.— «8.'91.W.L..JA' 
GalvesUm,  Tex.— 88.1893-19U9.M  AS 

58,  1920 JAD 

Hartford,  Ct.— City  6s,  var.  dates.. I 

Capitol,  untax.  68 1 

Hartford  Town  4is8.  untax I 

Harerhlll,  Mass.— 6«.  1889...  AAOI 
Hoboken,  N.  J.— is.  long 

6s,  long. ....•...--...«...>.*■•...>.. 

7s,  long " 

Houston,  Tex.— 10s 

6s,  funded 

(ndianapoUs.Ind.— 7-30s,'93-9,  JAJI 
Jersey  City— «s,  water,  long,  1895.. 

7s,  wster.  1899-1902 JAJ 

7s,  Improvemant,  1891-'94....Var. 

7b,  Bergen,  loog JAJ 

Hudson    ounty  ba,  1905 MAS 

Hudson  County.  6n,  1905 JAJ 

Huilaon  County  79.  1891 J«I} 

Bayonne  City,  7s,  long JAJ 

lawi-ence,  MasB.— «b,  1894...AA  OI 

69,  1!<00 AAO 

Lonu  Island  City,  N.Y— Water.78,'95 
l>oul9vllle,  Ky.— 7s,  long  dates.  Var.i 


Bid.    Ask. 


113 

lU 
114 
121 
lo7 
U5 

■  O-'k 

107H 
1071s 
112 
lllV- 

114 

127 

;30 

14 

10s 

124 

IU9 

111 

100 

101>s 

103 

133 

117 

122 

lit 

lOG't 

US 

112 

I2rf 

147 

155 

149 

153 

lOS 

100 

US 

135 

ll.i 

102 

116>S 

UK's 

132 

86 

•-'0 
lO.'S 

86 
121>S 
IISS 

lis 

107 

100 

tl5 

108H 

105  >« 

102  \ 

107^ 


122 


120 


103 
lUS 


116 


78,  abort  dates 

68,  long.. 
68,  abort.. 
5a,  189O-1900. 


...Var.i 
Var.i 
Var.i 
MAN 


Lowell,  Ma88.-6s,1890,  W.  L.MANI 


liynohbnrg, 

8s. 


Va.— «8.. 


JAJ 
...J  A  J 


lO.'i 

116 

133 

100 

134 

122 

122 

113 

103 

IOII4 

120 

124 

118 

10V>4 

100 
I14>« 
103 
110 

lib" 

100 

120 

125 
IT* 
120 

109 
IJO 

103 
94 
105 
122 
102 

104  >i 
113 
116 
122 

35 

35 
110 
107 
120 
110 
118 
118 
I2<i 
114 
112 
116>* 
!20 
101 
123 

105  Is 
U2i« 
101 
10« 
110>< 


110 

125 

111 

114 

100 1« 

1(.3 

105 

l3•^ 

inn 

122  ■« 
IIH 
103 
116 

114 

130 
149 
160 
142 
lliO 
109 


103 
117 
I21l« 
134 


123 


lOi 


I0!l>4 
IU5>i 

i3lii 

MOS 

135 

124 

124 

114 

104 

101% 

122 

126 

120 

LOIH 


116 


115 
105 


80 
131 
llO 
12a 
110>« 
105 

9S 
115 
12.5 
104 
105 
115 
119 
124 


ClTT  Securities. 


Lynn,  MasB.— 68,  1887 FAAI 

Watfirloan,  6s,  1«04 JA.I 

Water  loan,  6«,  1896 J&J 

59,1905 MANI 

Macnn,  Ga.— 7s.. 

Manchester,  N.H:— 68,  1894.. ..J&Jt 

68,  1!VV2 J&J 

4*   1911  ...    ... -- 

Meinphis.Ten'.— Ta.i'.iJiVt.ShelbyCo 

MUwankee,  Wis.— 5b,  1891... J  A  U 

■<8,  1896-1901 Var.' 

78,  water,  1902 JAI' 

MiimeaiwUs— Is,  1900-IU16  VarlcUB 

59, 189.1 Va  i  uifl 

fs.  1886-1901 Vuilou- 

MoBile,  Ala.— 3-1-58,  funded. .MA> 

.Montgomery,  Ala.— New  3a  ..J  A  J 
59.  new - 

Nashville,  Tenn.— 68,  short 

68,  long 

Newark— 48,  long ...>• 

4'ts,  long 

58.  long 

6s,  long. •.X*'"! 

7b,  long Var.i 

78,  water,  long Var.i 

Sew  Bertford.Mass.— 6s,1909.A&O 
5a,  1900.  Water  Loan A.AO 

N.  Brunswick,  F.  J.— 78,  various.. 
68 -  — ■ 

New  Orleans.  La.—  Preraimu  bonds 
Consnlldatod  69,  1892 Var, 

Newport,  Ky.— Water  bonds  7-308.. 

.Vpw  York  City— 58,  1908 

68,  1887 

68, 1901 

78.1890 

78,  1896 

78,1901 

Newton— 6b,  1905,  water  loan. -JAJ 

58, 1905,  water  loan J  Al 

Norfolk,Va.— «8.reif.9tk,'78-85..J&J 

88,  coup.,  1890-93 Var. 

Ss,  water,  1901 MAN 

Norwich,  Ct.-58, 1907 AAO 

78,1905 J.<tJ 

Orange,  N.  J.— 7s,  long ' 

Oswego,  N.  Y.— 78.  1887-8-9 , 

Pateraon,  N.  J,— 7s,  long Vai 

68,  loog 

.58,  long 

4i^«,  long 

Petenjburg,  Va.— 68 J>tJ 

8s JAJ 

88,  special  tax 

PblUdclphIa,  Pa.— 68,  old,  reg.JAJ 

68,  ncw,reg.,due  1895  AoveiLJAJ 

48,  new Vai^yrs. 

Pittsburg,  Pa. — la,  oonp.,  1913.JAJ. 

58,  reg.  and  coup.,  1913 JAJ. 

68,  gold,  reg Var, 

78,  water  rog.Aop.,'93-'98...AAO. 

5a,  Refunded,  1912 

4b,         do  1915 

Portland,  Mc.— «8,  Mun.,  1895.  Var.i 

68,  railroad  aid,  1907 MAS 

Portsmouth,  N.H.— 69.  '93,  KK.  JAJ  I 
Poughkeepaie.  N.  Y.— 78,  water  —  I 
Providence.  R.  1.-58, g.,1900... J .W  I 

«9,  gold,  1900.  water  loan... J  A  J 
Richmond,  Va.— 6e,  1884-1 914. JAJ 

88,  1886-1909 JAJ 

68,  1914-15 JAJ 


1001* 

116 

ICO 

118 

108 

114 

124 

lOJis 

P5 
100 
108 
109 
11(0 

il3fj 
69 
95 
90 


Bid.    Ask. 


108 
125 
113 
120 
120 


116 


u'; 

127>s 

124" 

115 
102  if 


4s 

Rochester,  N.Y.— 6s Var. 

78,  water,  1903 J  A  Jl 

Rockland.  .Me.— 68,  '89-99, KK. .  FAA 
8t.  Joaepb,  Mo. — C'omp'm»Be4s,  1901 
at.  Loula,  Mo.— 6s,  short Var. 

68,  1892 Var, 

Sa,  long Var, 

58.10-20 Var 

4s,   1905 JAU.I 

Bt.  L.  Co.— 6e,  gold,  1905 AAO 

Currency,  7s,  1887-'88....Var. 

8t.  Paul,  Minn.— 4s,  1912 f 

4ig9,  1916 t 

58,1915 ; 

69,  1889 t 

7s,  IS-SS -•' 

8s.  19«4 t 

Salem,  Mass.— 6s,  long,  W.  L.AAOI. 

5b,  1904,  W.  L JAJI 

San  Francl8co-7a.8chool Var. 

68,  park  Irapr.  of  1872 

Savannah  funded  5a.  oonsola 

8oniervlUe,  Mass.- 58,  1895. .AAOI 

5b,   1905 AAO. 

Springtleld,  Mass.— 68, 1905. .AAO 

78,1903,  water  loau AAOI 

Toledo,  O.— 7-30S,  RR.,  1900. M  A  N  1 

88,  1893-94 Var.i 

Wa8ljlugton,D.C.— SMDlst.  of  Col. 
Wilmington,  N.C.— 6s 

88,  gold,  con.  on -,,.„ 

Vor<«9ter,  Mass.— 6s,  1892. ..AAOi  US'* 

58.1905 AAO  118 

4s,  1905 AAO  I06i« 

KAII.KOAB    BONDS. 
{ BondH  tifeomnanitJi  coiuotid'led  wUt 
bcfonn'd  umler ihe contoi'd  name.} 
Ala.  01.  8outbt.ni— l9t  luort.,  1908;  112 
Vlb'y  ASUBcj.— l»t  M.,  78, '88. ..JAJ  1O8 

Consol.  mort.,78, 1906,guiir..AAO  130 

Cimsol.  mort.,  •t9,190ti.  guar.  AAO  1 19>« 
MIegh.  Val.— <}en.  M.,  7  3-108.  .JAJ    121 

Kast.PXten.M.,  78,1910 AAO  113 

(ucon.e,  79.  end.,  1894 AAO    22 


104 

106 

110 

117 

120 

121 

134 

U4>s 

104 

100 

1123^ 

108 

HI 

123 

103 

125 

132 

111 

131 

142 

U2 

llgia 


117 
140 
115 
104 
125 
120 
113 
IU9 
110 
120 
l.:0 


133 

105' 
117 
120 
127 
HI 
110 
112 
124 
llli« 

il'rt 
128 
123 
143 
108 
103 
1121s 
140 
100 
85 

loo's 
HO 
109  >< 
103 
103 
123 
103 
100 
103 
112 
100 
100 
Ul 
125 
117 


100 

1091s 

117 

131 

140 

123 

L18 


IO()!li 

11614 

:2i 

120 

'us" 

126 
105 


102 

115 

142 

71 


106 
107 
Ul 
120 
122 
126 
137 
1161s 


113 
110 
113 
130 
104 
127 
134 
115 
132 
147 
134 
120 


120 
145 
120 

Vii'' 

122 
116 
Ul 


125 


106 
118 
1-21 


115 
125 

U2>a 

117" 
128 
124 
144 


101 

ibi** 

111 

Ul 

104 

I04<n 

125 

104 

101 

I05in 

115 

105 

106 

138 

127 

120 


104 

110>« 

119 

133 

143 

1281* 

120 


115 
120 
US 


114 


133 


••Pitooaoalaal:  no 


lata  trmnaaotloaa.   I  Porch»«)r  also  piky"  aoorued  luterast.    t  In  London.    }  Pirt  being  redeemed.  V  Coupons  oa  since  '69  • 
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GENERAL    QQOTATIONTS    OP    STOCKS    AND     BONDS— Co>jTiNt;ED. 

For   Explanattoas  Sae  Noten   at    Head  of   First    Pau;e  of  <laotatlona. 


Railroad  Bonds. 


Atoh.  Top.&8.Fe-l8t,78,K.,'99  JAJ 
I«nd grout,  7b,  K'>  1902  ....  A&O 

BinkhiK  funil,  68,  1911 J<S:I> 

Ouaraiit«ed  78.  1909  .  J&J&A&O 

68,  190»  (l»t  niort.) A&O 

6a,  plain  bciiid8, 1920 M&B 

il«8. 1920 A«0 

Florence*  K\  Dor'do,l8t.7B.AitO 
K.C.Toj.eka<feW.,  l8t  M.,78,R.JAJ 
do  income  78.  A&O 

l!r.Mex.&8o.Pao.,l8t,78,1909  A&O 
Pueblo  &  Ark. v.,  1st,  78,  g.,1903. 
Boaora,  let,  7s.  1910,  gruar..  J&J 
Wlclilta&S.W.,l8t,78,K.,gua..l902 

Atlanta  &  Cliarlotte  Air  i.— l8t,78 
Income.  68 

Atlantic  &  Pac.  -1st  6s,  1910 .  .J&J 
Incomes,  1910 J&J 

'  Central  Division,  old,  Bs 

do  new  ds 

do     I.,aDd  iiR'omeg,  1901 

Baltimore  &  Ohio  -New  4b A&O 

68  gold,  1925 F&A 

HSterlmg,  58, 1927 J.tD 

•  BterUng,  68, 1895 M&S 

■Sterling  mort.,  68,  g.,  1902.. M»%S 

do  68,  g.,  1910.  M&N 

Parkersburg Br.,  68, 1919... A&O 

Balt.&  Pot'c— 1st,  68,  g.,  1911. J&J 
Ist,  tunnel,  68,  g.,  g'd,  1911.  A&O 

BeU'BGai>-l8t,  78, 1893 J&J 

iBt,  68,  1905 F&A 

ConBol.  6b,  1913 A&O 

Belvidere  Del.— l«t,6s,o.,1902.J&I! 
3d  mort  .68,  1887 J&A 

Boston  &  Albany— 78, 1892. ..F&A 
68,1895 J&J 

Bo8t.Ccnc.&Mon.— S.F.,68,'89.J&J 

Consel.  mort.,  7s,  1893 A&O 

Consol  mort.,  69,  1893 A&O 

Best.  Hart.&  E.— Ist,  78  1900. J&J 
Ist  mort.,  78.  guar J&J 

Bost.H.Tun.&W.  deb.  58, 1913  M&S 

Boston  &  Lowell— 78, '92 A&O 

68,  1896 J&J 

68,  1899 J&J 

4e,  190.5 M&S 

4i«e,  1903 M&N 

Boston  &  Maine— 78, 1893 J&J 

7s,  1894 J&J 

Bost.  &  Providence— 78, 1893.J&J 

B08t.&  Revere  B'li— let,68.'97.  J&J 

Bradford Bord.  &  K.— Ist, 68,  1932 

Bradf.Eld.&  Cuba— l8t.68,1932J&J 

Brooklyn  Ele.— Ist.  68,  1923.. AiO 
2d  mortg.  3-5s.  1915 J&J 

Buft.  Brad.&  P.— Gen.M.78,'96.J&J 

Buft.N.Y.&EHe— l8t.  7s,  1916.J&D 

Bufl.N.Y.&  Ph.— l8t,6s,g.,1921.J&J 
Buir.Pltt8b.&We8t.-b8,1921A&0 
Pitts.  Titu8v.&  B.— 78,1 896F&A 
Oil  Creek,  IstM.,  68, 19 12. A&O 
Union  &  Titusv.,  Ist,  7s,'90. J&J 
Warren*  Fr'kln.l8t,78,'9GF&A 

Bafl.&  Southwest.- 68,  1908. .J.&J 

Bur.  C.  R.&N.— l8t.5s,uew,'06.J&D 
Cons.lst  &col.  tr.,  5s,l934..  A&O 
Minn.  &  St.  L.,  Isr.  78,  guar.  J&D 
Iowa  C.  &  W  ,  let,  78,  1909. MiS 
C.  Kap.I.F.&  N.,l8t,68.1920.A&0 
do  let,  58, 1921 A&O 

Caltfor.  Pac— lstM.,78,g.,'87.J&J 

2d  M..  68,  g.,end  C.  Pac,  '89.J&J 

8d  M.  (guar.  C.  P.),  68, 1905. J&J 

do  do  38, 1905. J&J 

Oallfornia  Southern— Incomes 

Camden  &  Atl.— lst,78,  g.,'93..J&J 

2d  mort.,  68,  1904 A&O 

Cons,  b'8,  1911 J&J 

.  Cam.&Bur.Co.— lstM.,68,'97.F&A 

Canada  So.— l8tM.,guar.,1908,J&J 
.      2d  mort.,  5e,  1913 M&S 

CarolinaCent.- l8t,68,g.,1920.J&J 

2d,  inc.,  68,  1915 A&O 

3d,  inc.,  68,  1910 

CatawlBBa- Mort.,  7s,  1900..  .F&A 

Cedar  F.  &Min.— Ist,  78, 1907.  J&J 

Oedar  R.  &  Mo.— 1st,  7b,  '91.  ..F&A 

1st  mort.,  78, 1916 M&N 

2d  mort..  78,  1909.  quar J&D 

Cent.  Br.  U.  Pac. ,  Ists,  6s,  '95 .  M&N 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  68,  g.  M&N 
Atch.Col.&Pac,lst.68,1905Q.— F 
Atch.J.Co.&\V..l8t,68,1905.Q,— F 

Cent,  of  Ga.— Ist.  cons.,  78,  '93.J&J 
Certiflcates  of  indebtcdaesa,  68.. 

Cent.  Iowa— New  1st.,  7s  ,  '99. J&J 
Inc.  bonda,"  debt  certs.",  7s,A&0 
Eastern  Dlv.,  Ist,  69,  1912. .A&O 
Ills.  Dlv.,  1st,  6s,  1912 A&O 

Oent'l  of  N.  J.— l8t  M,78,1890,F&A 

7s,  conv,  1902,  assented M&N 

Con8ol.M.,7s,1899,  asaented.Q— J 
•     Acyustment  bonda,  78, 1903M&N 

Conv.  dcben.  68,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co.,  58,1921.  J&J 

Iieh.&  Wilke8b.Coal,ino.,'88,M&N 

Consol.,  78,gold,1900,a88'd.Q-M 

Cent.  Ohio— iBt  M..  68, 1890.  .M&S 

Cent.  Pac— let,  68,gold,'95-98.  J&J 
8.  Joaquin,  l8tM.,68,g.l900.A&0 
Cal.  &  Oregon,  1st,  68,  g.,'88.J&J 
do  series  B,  6s,  18U'2 

Cal.&Or.  C.P.bonds,6s,g.,'92J&J 
Land  grant  M.,  68,  g.,  1890. A&O 
West.  Pacif.,  1st,  6s,  g.,  '99.. J&J 

Charl'te  Col.&A.— Con8.,78,'95.J&J 
2d  mort.,  78,  1910 A&O 

Cheraw  &Darl.— lstM.,88,'88.A&0 
2d  mort. ,  7s 

ChfJ».0.  &a.W.— M.  5-B«.  1911.  FAA 


Bid.    Ask. 


119 

lom 

1116 
1116 

iioai* 

(113 
tl06is 
60 


93 
1113% 
1116 

nil 

lo3 

107 
1118 

120^ 
1119 
1119 
50 


IO519 

78 
103 
137 


35 


25 
104 

85 
106»8 


135 


100 

c 

clOS'e 


c 

65 
115 
110 


106% 
94% 


129 

107 
1 1081a 

130 
H19>a 

105 

105 

105 

lea's 
lea's 

113 


II  95 


108 


lOoifi 
79 


88 

93 

107% 

loei* 

115=8 
112 
103 
107 

no 

102% 


11S14 
111 

101 
100 

10s   I 


112 


11614 

117 
103 
II3I4 
107 
til 


9318 
114 
117 
112 

lea's 

109 

lie's 

121 

120 

131 

65 


140 
57 'fi 


35 
106 


104 


110 
103 
103 
106 
111 

65 '4 
120 


107 

943s 
110 

85 

31 


109 
132 
121 


1 06 


70 


108 
107% 
105  >s 
81 


99 '4 


111 

loo's 
116 


112 


114% 
116 


104 


Railroad  Bonds. 


Ches.  A  Ohio— Pur.  money  M.,1898 

Series  A,  1908 A&O 

68,  g..  ser.  B,  Int.  def M&N 

68,  currency,  int.  dot.,  1918.. J&J 
68.  1911 A&O. 

rUeshlre-Os.  1896-98 J&J 

Chic  &  Alton— Ist  M.,  78,  '93.. J&J 

Sterling  mort.,  68,  g.,  1903.. J&J 

Bds.  Kan.C.  llno,68,g.,1903.M&N 

Mlss.Riv.Bridgo,  lst.,8.f.,6«.1912 

Loui8'a&  Mo.R.,l8t,7s,1900F&A 

do  2d,7s,  1900M&N 

Bt.L.Jacks'v.&C.,lst,78,'94.A&0 

do    l8tguar.(564),78,'94A&0 

do    2d  M.  (360),  78,  '98 . .  J&J 

do    2dguar.(  188)78,'98.J&J 

Chlc&  Atlantic— l8t,  68, 1920. M&N 
2d.  68, 1923 F&A 

Chic.  B.  &  Q.— Cons.,  78,  1903.J&J 

Bonds,  58,  1895 J&D 

58.1901 A&O 

58,  debenture,  1913 M&N 

58, 1919,  Iowa  Dlv A&O 

48,1919,       do         AAO 

4s,  Denver  Dlv.,  1922 F&A 

4s,  plain  bonds.  1921 M&S 

Bur.  &  Mo.  K.,  I'd  M.,  7s,'93.AAO 

do         Conv.  8s,'94  ser.J&J 

Bar.&Mo.(Neb.),l8t.6a,1918.J&J 

do     Cons,  6s,  non-ex.. J&J 

do     48,  (Neb.),  1910...  J&J 

do      Neb.RR,l8t,78,'96A&0 

do     Om.&  S.W.,l8t,8s,J&D 

m.  Grand  Tr..  1st.  88.  '90. ..A&O 

Dixon  Peo.&  H.,  l8t,  88,1889.  J&J 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

Quincy&  Wars'w,  let,  8b,  '90. J&J 

Atoh'n  &  Neb.— l8t,  78,1907  M&S 

Chic.  Burl.  &  Nor.— 5s.  1926 

Chic.  &  Can.  80.— lat,  78, 1902  AAC 

Chic.  Kan.  City  &  West'n.- Ist,  5s. 

Chic.  &  East  ni.—  let  mort.  68, 1907 

Income  bonds,  1907 

1st,  con.,  6s.  gold,  1934 A&O 

Chic.  &  Gr.  Trunk— Ist  mort.,  1900 

Ch.&lnd.Coal R'y,lst58, 193d  J&J 

Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  let,  Ss,  1898.  F&A 
P.  D.,2d  M.,  7  3-108, 1898.. F&A 

Ist,  $,  gold,  78,  1902 J&J 

La.  C,  IstM.,  78,1893 J&J 

I.  &  M.,  lat  M.,  7a,  1897 J&J 

I'a.  &  Dak.,  1st  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  Ist  M.,7s,  1910.  J&J 
Chic.  &  Mil.,  Ist  M.,78,  1903. J&J 
lat  mort..  consol..  78,  1905.  .J&J 
lat  M.,  I.  &  D.  Ext.,  78,  1908J&J 
1st  M.,6s,  S'thweat  D1V.1909J&J 
1st  M.,  58.  La  C.  &  Dav.l919J&J 

So.  Minn.  1st  6s,  1910 .T&J 

Chic.  &  Pac.  Div.  68,  1910  ..  .J&J 
do  West.  Div.,  5S.1921.J&J 
Mineral  Pt.  Dlv.,  58,  1910.. .J&J 
Chic.  A  L.  Sup.  Lilv.,  58,  1921J&J 
Wia.  &Minn.Dlv.,58. 1921. ..J&J 

Teiminla  5s,  1914 J&J 

Dubuque  Div.,  1st.  6e,  1920. J&J 
Wia.  Val.  Div.,  lat,  69,  1920. J&J 
Fargo&South.-  68, ae8.1924.J&J 
Dak.  &  Gt.  So.  58,  1916 JAJ 

Chic.&N.W.— Cousol.,  78,1915.Q— F 
Consol.,  gold,  78,  op.,  1902.. J&D 

do       do  reg J&D 

Sinking  fund,  69,  1929 A&O 

do  58,1929 A&O 

do  debcut.,  58,1933.M&N 

Exten.  bds.  4s,  1886-1926.. .F&A 

25-yr8.  deb.  5a,  19,.9 M&N 

Escan.&L.Sup.,  lat,  69,  1901.J&J 
Des  M.&  mnn'a,lat.78,1907.F&A 
Iowa  Mid.,  lat  M.,  Ss,  1900.  A&O 
Peninsula,  Ist,  conv.,  7s/98. M&S 
Chic.  &  Mil.,  Ist  M.,  7s,  '98. .J&J 
Mil.  &  Mad.,  1st,  68,  1905.. M.&8. 
Madison  Ext.,  Ist,  7a,  1911. A&O 
Menominee  Ext.,l8t,7a,19ll  J&D 
Northwest.Uu.,  lat.7i',  1917. M&S 
Winona  &  St.Pet.— l8t,7s,'87.  J&J 
do  2d  M.,  78,  1907. M&N 

Ott.  C.  F.  &  St.  P.,  -is,  1909. .M&S 
North.  Ills.,  1st,  58,  19 10.... MAS 

Chtc.R.I.&  Pac— 68,1917,ooup  J&J 

6s,  1917,  reg J&J 

Exten.  &C01.5S,  19.S4 J&J 

Chlc.&S.W..l8t,79,gnar..'99..M&N 

Chic.  &St.Loui8— l8t6s,  1915,MAS 

Chic.  St.  L.  &  P.— lat,  Ss,  1932.  A&O 
Chic.  &  Gt.  Eaat.,  Ist,  78,  93-'95. 
Col.&Ind.  C.,latM.,7s,  1904.J&J 
do  2d  M.7a,1904.M&N 
Un.A  Logan8p.,l8t,79, 1905.AAO 
Cin.  A  Chic  A.  L.,  1886-'90 

Chic.St.P.Min.AOm.— Con.  6a,  1930 
Ch.St.P.A  Minn.  l9t,68,1918MAN 
North  Wise,  Ist  Ga,  1930.. ..JAJ 
St.  PaulAS.City,  lst68,1919.AAO 

Chic.  AToinah.- 68 

Chic.&  W.tnd.— S.fd.  68, 1919  MAN 
Generalmort.,  6a,  1932  ....Q— 31 

Chic  &  W.  Mich.  58,  1921.  ...J&D 

Cin.  Ham.  ADayt.— Cou80l.58  AAO 

Consol.  mort.,  78, 1905.. A&O 

do  69,  1905 A&O 

Cin.  H.  &  I.,  Ist  M..  78, 1903.J&J 

Cin.  &  Eastern— Ist,  78, 1896 .  J&J 

2d  mort.,  78, 1900 

Consol.,  gold.  68,  1912 

Cin.  I.  St.  L.  &  Chic— Con.  68.  1920 

Ist  gold  48,  1936 Q— J 

Clu.A  Indiana,  lat  M.,7s,'92.J&D 

do  2d  M..  7s,'87-92.  J&.1 

Indianapolis  C.  A  L. ,  78  of  "97 . .    . 

Ind'apolls  A  Cin..  lat.78,'88.AAO 


Bid.    Ask 


119 

109l« 

i|77 

78 

31 

99 

Ill2>s 

113 

118 

1124 

126 

L2d'S 

106 

122 

116 

118 

112 

115 

82 

30 

135 
tl02'i 
109 
107 
US'. 


97% 
92 
1115 
I.... 
1120 
1 109  "a 

193 
1112 
1121 

109 
1106 
1124 
1108 
ll2dis 

lu4is 


lOolj 
116 


95 
99 

133 

123 

I33>s 

120% 

!20ifl 

12j 

Hi 

133 

US'* 

1071a 

II6I4 

lly% 

108  "4 

106 

107 

1071a 

1051a 

US'* 

lUSis 


98 
139 
131 
130 
115 
108 
10812 


108 
116 


131 


125 

118 
1134 
1134 
1135 

102-d 


1071s 


135 
134 


1071a 
95 

105 
1122 
1106 
1120 
1100 

I22I9 

123 

i'ie" 

U20 
109 

ib'i" 
tl0^ 

n27is 

1118 

1112 

40 


tllO 
100 
till 
tllO 
tll7 
104 


I3.!>is 
1031s 
lOJi* 
107 14 

"9978 

98 

93 
117 


121 
110 

9314 
114 
12! 
10913 
106  Ti 
126 

127 
105 


Railroad  Bonds. 


Bid.    Ask. 


Cin.  Laf.&Ch.—lst,7s,K.,1901.M&8  1116      

Cin.  Leii.  A  Nor.— let  IB.  58 JAJ    100    II021« 

Cin.  Rich.  AChic— 1st,  7s,  '95. JAJ  II 13      115 

Chi.  Rlch.&F.W.— l8t,  78,  g...JAI>  nil's 

Cin.Sand'ky  &C1.— 68,  1900..F&A1  I100%;i01>4 
78, 1887,  ext M&.«  1101      102 


Cocaol.  mort.,  78, 1890 J&D 


louifi 


116 
"s'sjis 


124'a 


131 
133 
13J 
1331a! 

120 
lua%: 

11813' 


ll»]% 


1 107  la 
1104 
1118 
1125 

118 

ISO's 


i08 
10914 
iOd 
i(jd 

113 

ItO 


131 
109" 


101% 


133 


IO314 


109 


139% 

138 

Ill's 


123 
i32' 
125" 


lot's 
111 


120 

113 

50 


1171s 
lot's 


Cin.&Sp.- 78,C.C.C.A  I.,  1901.AAO 
78,  guar.,  L.S.A  .M.S.,  1901.. AAO 
Ciu.Waah.AB.— l8t,gu,4's«-6sMAS 

2d  mort.,  58, 1931 J&J 

3d  mort.,  gold.  38-4a,  1931. .F&A 

Income  Ss,  1931 

Scioto  &  Hock.  V,  Ist,  78.... MAN 

Bait.  Short  L.,  Ist,  7s,  1900.. JAJ 

Olev.  Col.  C.  A  I.— l8t,  7s,  '99. M&N 

Consol.  mort.,  78,  1914 JAI) 

Cons.  8.  F.,  78, 1914 JAJ 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  78, 1899... J&,l 
Clev.  &  Pitts.— 4th  M.,  68, 1892. J&J 

Consol.  S.  F.,  78,  1900 M&N 

Clev.&M.  Val.— Ist,  78.g.,'93.FAA 
Columbia  A  Or.— Ist,  68, 1916. JAJ 

2d  mort.,  6s.  1926 A&O 

Col.  A  Oin.  Mid.— l8t,  68,  1914.J&J 
Col.  Hock.  Val.  &  ToL— 

Conaol.  5fl.,... 

Geu.  fiagold,  1904 J&D 

Col.  &Hock.V.— l8tM.,78,'97.A&o 

do  2d  M.,  78,  1892. J&J 

Col.  &  Toledo— lat  mort.  bonda  . . 

do  2d  mort 

OhloAW.Va.,l8t,8.f.,78,1910M&Ninil 
Col.8pringf.&C.—l8t,  78.1901. M&SI  109 
Col.  &  Xehla— Ist  M.,  7s,1390.M&S  1109 
Conn.  APassump.- M.,7a,'93.A&0|tH7 
Masaawippi,  g.,  68,  gold,  '89  J&J  1103 
Conn.  West.— 1st  M.,  78, 1900.  J&J  |  23 
Conaeetlng  (Phila.)— lat,  6a  ..M&81  125 
Consol. RR.of  Vt.,  1st,  58,  1913.J&.T;  89% 
Cor.  Cow.  &  Ant.— Ueb.f  8,  '98M&N 

Climb.  A  Penn.— I8t68.'»l M&8 

Curaberl.Val.— l8tM.,8a,1904.A&O 

Dayton  A  Mich.— Couaol.  5s J&J 

3d  mort.,  78,  1888,  now  2d.-\A0 
Dayt.A  Weat.— l8tM.,68, 1905.J&J 

Istmort.,  78,1905 J&J 

Delaware— Mort.,  68,guar.,'95.J&J 
Del.A  Bound  B'k— lst,78,1905FAA 
Del.Lack.A  W.— Conv.79,1892  JAD 

Mort.  7s,  1907 MAS 

Den.  AR.  G.  Ist  78,goId,190(i..MAN 
Gen.  mort.,  5a,  1913,Tr.  rec.A&O 

lat  con.  48,  1936 '     Si's 

Denv.AR.  G.W.— lat,  68, 1911.M&S:     "9 

,  do  assented 7d 

Denv.S.P.&Pac— l8t,7a,1905  M&N 
Des  M.  &  Ft.  D.— lat,  68, 1905.J&J 

do  incomes 

Istmort.,  6s,  on  extension 

Det.&B.C.l8t,83,en.M.C.1902M&N 
Det.  B.  C  &  Alp..  Iat,6s.l9l3  JAJ 
Det.G.Haven&.Mil.— Equip.6a,191s 
Con.M.,  5^  till '84,  after 6«.. 1918 
Det.  L.  A  North.— Ist,  7s,  1907. JAJ 
Det.  Miick.A  M.— lat.  68.1921.AAO 

La';d  grant  3ia9,  S.  A.,  1911 

Inciime,  1921 

Dub.  A  Dak.— Ist  M.,  68,  1919.J,5jJ 
Dub.&S.  City— l8t.2dDiv..'94. J&J 
Dunk.A.V.&  P.— l9t,78,g..l900J&lJ 
East  Penn.— lat  M., 7s,  1888. .MAIr 
E.Tenu.Va.AGa.— Ist,  78,1900  J&J 

Divisional,  5s,  1930 JAJ 

Ala.  Cent.,  1st,  68,  1918 JAJ 

E.  Tenn.  V.  AGa.R'y.- l8t,58,19o6. 
East.  &  W.  Ry.,  Ala. -Ist,  6s,  1912 
Eastern,  Mass.— 68,  g.,1906.  .MA.S 
Sterling  debs.,  6a,  g.,  1906. .MA.'!; 
Eliz.  City  &Nor.— S.F.  deb.,6s.A&0 

Ist  mort.,  68, 1920 M&S 

Elizab.l,ex.&  Big  S.- 6s,  1902..\I&S 
ElmiraAW'mspt— Ist  68,1910. J&.I 

58,  perpetual AAO 

Erie  A  Pittab.- '2d,  now  1st !&.! 

Cona.  mort,,  7a,  1898 JAJ 

Equipment,  78, 1900.  AAO 

Evauav.  A  Crawf.— Ist,  7s,  '87. JAJ 
Evana.Alnd.- l8t,guar.,g.,6a,1924 

1st,  con.,  1926 J&J 

Evau8.&  T.H.,l8t  con.,6s,1921,J&J 

Mt.  Vernon— lat,  6s A&O 

Evansv.T.H.&Chl.— 1st,  68,  g.MAN 

Fitchburg- .58, 1899 AAO; 

58,  1900-01-02 A&O 

6s,  1897 AAO 

7b,  1894 AAO 

Flint  A  P.  Marq.— M.  6a,1920.AAO 
Holly  W.  A  m:,  1st,  8a,  1901.  JAJ 
Ft.  Madison  &  N.  W.,  1st  78,  g.,1905 
Ft.  Worth  &  Denv.  C.-'lst,  68,  1921 
Freiu't  Elk'nA  Mo.V.— 68,1933AAO 
do  do       Unstamped.. 

Gal.  Har.  A  San  Ant.— 

l8t,68,g.,1910 FAA 

2d  mort..  78,  1903 J&U 

West.  Div.  Ist,  58,  1931. ...MAN 
do  2d,  68,  1931.. .JAJ 

Gal.Hous.AHen.— l8t,58 AAO 

Georgia— 78, 1883-90 JAJ 

68,  1-89 JAJ 

Georgia  Pacitio— Ist,  68,  1922. JAJ 
2d  mort 


138 

llsia 

57 


97 

55 

90 

llSij 

;u'6" 
;ii4 

1124 
97 
503h 
40 


ll.iia 
110 

105 
121  >s 
105 

97 

9a's 

U27' 
n28 


102 


110 

llfii 

104 

25 

"qo'h 

112i« 


109  ifl 


120 


113% 

139 

1211s 


81'4 
80% 
77% 
84 
101 


105 19 
118 
116 
124  <4 
103 
81 


123 


60 
108 
120 
107 
105 
113 
100 
100 


Or.  Rap.  A  Ind.— Ist,  l.g.,  g'd,  78,  g. 

lat  M.,78,  l.g.,  guld,not  guar.  A&O 

Ex  land  grant,  lat  7s,  '99 

Consol  5s,  1924 MAS 

Gr.B'yW.ASt.P.— l8t,68,l9H.F.&A 

2d,  incomes,  1911 

Gulf  Col.  A  S.  Fe— 1st,  78,1909  JAJ 

2d,  68,  gold.  1923 AAO 

Han.&St.Jo.-Con.  68,1911..M&.'? 


106 
116 
llu 
100 

nil 

1112 
1118 
1120 
H8'3 


115 

91 

1120 

1118 

106 


99i>g 
100 
123 
132 


80 
109 


112 


116 


112 
114 
120 
121 
122 


100 
93 

77 


102 
no's 
65 
tl22's 
1116 
100 
85 
90 
36'9 
124% 
100 


91'4 
121 
119 

108 


80 

ibs" 

111 

69  >3 
124 


90 
95 

37itt 


102 'a 
122 


'  Priie  nominal;  no  late  tiBusaottons.        t  Purchaser  also  pays  accrued  interest.        ;  In  London.       ||  Coupon  oil.       c  In  Frankfort 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For  Bxplmnatlons   See  Notes  at  Head  of  First    Page  or   Uuotatloas. 


RAn.BOAD  Bonds. 


Bid.    Aak. 


Bo'st.E.*W.  Tex.— lgt,7«,'98.MANi 

2d.  6a.  1913 lAJ 

B.A  Tex.Ceo— l8t  m.,7H,fciiar.l89I 
West.  DiT.,  iBt,  78,  K.,  18»1..  I&J 
Waoo  *  N.  W..  1st.  78.  K.,1903.JJtJ 

Oons.  mort.,  88, 1912 AAO 

Oen.  mart.  t>n,  1921  AAO 

Bant,  ik  Br.  Tup-lst,  7s,  '90..A<]cO 

3d  mort.,  78, »;.,  1895 FAA 

Oons  3d  M.  5a.  1895 A&O 

DL  Cent.— Ist  M.Cblo.aE  8pr.'98Ja;J 

1st,  ([Old.  4h.  1931 J&J 

Oolcl,  3kii,  19.M JAJ 

Middle  DiT.  ng.  Ss,  1921...  F&A 
BterlloK.  8.  F..  Ss,  g.,  1903.. A&O 
BterUns,  Ken.  M..68.  K-,  1895.A&0 

BtarUng.  5s.  1905 JAD 

0kle8t.AN  O.-lst  eon.  7b.  1897. 

ad.  6s.  1907 JAK 

Ten.  lien,  78, 1897 M*N 

5s.  1951.  Kold JAD 

II.OJikok.AOt.N.2d88.cUs.AAO 

do       2d  mort.  debt AAO 

tad.  BL  A  W.— l8t.  pf .,  7s,  1900J AJ 

latmort.,  5-6,  1909 AAO 

SdBort.,5-6.1909 AAO 

bflone.  1921 

Kast.Dl7..l8t  mort.  68.1921. JAD 
Ind.Deo.  AHp.— l8t,  78,  1906. AA3 

Sd  mort.,  5s,  1911 JAJ 

2d,  Inoome.  1906.  rr  Co.  certJAJ 

Hew  1st  mart.  6s,  funded 

lad'poUs  A  8t.L.-lst.7s.  1919.  Var. 

tad'apoUsA  Vln.— 1st.  7s,1908.FAA 

Sd  mort..  68.  g.,  Kuar.,  I900.MAN 

[at.  A  OUNorth.— lst,6s,1919.MAN 

Oonp.  68,  1909 MAS 

ioolaA  LaoslaK— l8t88,'89.  ..JAJ 
towa  CltyA  West.— 1  st,78, 1909M  AS 
T%  mis  A  Btoox  C- 1  St,  7s,'99A  AO 
Jaaanoa— Bawl'r  Br.  78,  '87..J^tI 

Utaiort..7s,  18S9 JAJ 

tiM.  tUdJt  Ind.-l8t,  78,1906.  AAO 

_MBart.,7s,  1910 JAJ 

twmaUem  iPhlLl— lst,4'»s.l907  JAJ 

_*daart..6s.  1900 AAO 

KuswhaAO.- Istds  1936  JAJ 
Kaa.  CCaiafn  A  HprlnxOeld— ls,5« 
KXILFLSeottA  O.— Ist78,1908  JAD 
FlaaraillADeSota,  tst.7s,1907i 
Kansas  a  Lawr.  A  So.  1st.  6s.  1909 
K.C8UJas.AaB.-M.  78.1907.  JAJ, 
K.C.8pr.AMem.— lst.6s,  1923.HAN 
KaBtockjr  CeatrsI— 6s.  1911. ..JAJi 

■tamped  48,  1911 JAJ 

KaokoiAOes  M.— lst.5s,icaar.AAO 
KaozT.  A  Ohio  l8t.  e*.  19-J.s. .  .JAJ 
~  ~    tAWesfu— Ist.6s,1919.FAA 

-    ,7s.  1899 

.'Dlr..6s,  1919  ....FAA 

do  Income.  1920 

lAf.  BLA  BIC3.,lst.  68,1919. MAM 

do  Inoome,  7s.  1899. 

Ukkaebora  A  Mloli.  Bo.— 

OL  P.  AAslL,De«7s,  1892. .AAO 

BaI.A  B..  new  bds,  M..7s,'98.  A  AO 

■off.  A  State  U.  7s.  1886  ...JAJ 

D«tJ(an.A  Tal.,lst,78,1906.PAA 

Kalamaioo  AI.A  Or  a,lst,8s.JAJ 

KaLA  Schoolcrart.  l8t,8s,'87JAJ 

KaLA  Wh.  PlK«on.lst.78,'90.JAJ 

DtTldeod  bonds,  7s,  18P9...AAO 

L.8.AH.S.,cons.,op„  lst,7a.JAJ 

do    oona.,reg.,l8t,7s.l900.Q— J 

do    e<iOs.,op.,2d.7s,1903.JAD 

do    (XH».,reK.,2d, 78,1903. JAD 

MsbuDluK  I'osl  B&  l8t,5s    JAJ 

Lawrenue— l8t  mort.,  78,1805.FAA 

"   ' "  ,-98. JAD 

.JAD 

.MAS 

Oao.  M..S.  r.',6s,K..i923....JAD 

L  Miami— Benewar5s.l912.. MAN 


Iill0>« 
8104 
11)06 
90 

110>« 

117»a 

lOO 

118S8 

109 

112 
1109 
{113 
tllO 

117 

115>i 

117 

117 


116 
94^ 
81% 
3I>4 
MSH 

105>( 


U12 

1119 

105 

iie>t 

91 
llOfia 

I'lVo" 

i04 
U15 
fll7>9 


75 

103  >s 
1118 
1123 
Itl2\ 
1126 

109% 


ijawrenue— 181  mort.,  78,18 
Lkhich  VaL— lst,6s.coap.,' 

lat  mort..  6s.  reg.,  18d8. 

•d  matt..  7s,  1910 


L  BookA  Pt.S.— l8t,l.«'..7s'95.JAJ 

Ltac  Island— 1st  M..  .8,1898.MAM 

MaoosoL  Ss.  1931 Q— J 

SoMh  Side,  1st,  7b,  1887 HAS 

Rewtown  i  PI.,  Ist.  7s.  1801 

Ul.cntr  A  PluablnK-lst. 68.1911 
N.Y.A  Mao.  Beach.  lst78.'97JAJ 
H.  Y.  B.  A  H.  B..Ut  con.  &s.  1935 

Loa'T.C.A  L«x.— l8t,78,'97  JAJ(ex) 
3d  mort..  78. 1907 AAO 

Loolsr.A  Nssh.- ConaoL  lst,78.'9S 

OseUlan  Br.,  7s,  1907 MAS 

LoQlsrUle  loan,  Os.  '86-'87..AAO 

Lab.-Knoxr.  6s,  1931    MAS 

lioola.  Cln.  A  Lex..  68. 1931. MAN 
Mem.A  0.,sU.,  M..78,  K.,1901J^U> 
MAClark8r..8t'K,68,k.,1002  FAA 
F.  O.  A  MobUe.  Ist  6s.  1930. JAJ 
do  2<1,  68. 1930  ...JAJ 

fHaisuuls  DlT..tst.6s,1920..MAS 
M.  Looto  OlT..  lat.  6s.  1921 .  .MAS 
do  2d.,3s..l980.MAS 

■ash.  A  Dee.,  lat  78, 1900..  .JAJ 

B.  a.  A  N.,  lat  68,  1919 JAD 

e«o'  mort.,  6s,  1030 JAD 

Bo.  A  No.  Ala..  8.  P.  6s.  1910  AAO 
Is  toHMt..  sInkiDk  fond,  Ss 

Tnw'.  bonds.  6s.  1922 u— M 

TBi-tortx6s.  1924 HAN 

Paasa.  A  AtL— l8t,tls,jra,'21.PAA 

KiT.ll.A.ACblo.— Iat,68,1910.  JAJ 
Bac.aMn.as.1916 AAO 

^>1ST.F.O.ATez.-lat.Sa,1934.MAS 

■aliteOeat.— Mort.  78, 1898. ..JAJ 
Cxten.  bonda,  8a,  g.,  1900... AAO 

Oons.  78,  1912 AAO 

ftodrosooR.A  Ken.. 6s.  1891. FAA 
Laeda  A  Parm'xt'n,  68. 1896. JAJ 
PortL  A  IC.Cons.  M.,  6s,  'J5.AA0 
"  '    piioM..  n«   I'V'jo 


101  >i 

106>s 

35 


111 
105 


67\ 


101 

119>s 

110 

101 

115 

111 

115 

112 


118 


94  >j 

83 

31% 

91>4 

38" 


94  >a 
109>ti 

132' 

104  >4 
116 

ll8>s 


75 
105 
119 
1:^5 
113 
126 1« 
110 


Railroad  Bonds. 


Bid.  Ask. 


69  < 
110 


IS 

103 

55 

112>s 
124 


136 


106 
1211^ 

iVs's 
133 


123 

133 

111 

137 

112>t 

115>t 


111 


I1S>S 

IIH 

119 


tll9 

JlU 

1/7 

ibo" 
lis 

56 

lis 

112 
107  >« 


105 

99 

94 

111 

96 

91 

1122 

1112 

113^ 

flO^ 

(111 

HI 

lor 


107 
40 
95 
25 

109 


L30 


124 
121 


145 

139 

lis 

116 


116 
116>« 


112 


121 
117 
107% 

37 
102 


124 
114 
107>« 
106 


106  Is 
100 

841a 
112 

98 


123 
114 
134 
106 
112 
112 
108 


>Ctn.Beac)i  Iaip.aim.,78, 1 909,M&S 
M  trq'tte  Ho.A  O.— Mar.iO.,88,  '92 

Sa,  1908 

8a.  192.3  (extension) JAD 

68.  1925  (Mary  &  West.)..  JAD 
Mamphis  *  L.  Rock— lat.  88.  1907 
Miiuph.A  CUarl.— l8t,78, 1915.JAJ 

2d  mort.,  78,  extended JAJ 

Istconsol.  78,  1915 JAJ 

l«t.con8..Teun.  lien, 78, 1915  J&J 

Gold.Gs.  1924 JAJ 

S£-tPop'n  Elev.— l8t,  6s,  1908.  JA.I 

2il68.  1899 MAN 

Mexican  Cent.— Ist,  78,  1911. .JAJ 

Scaled  4s,  1911 JAJ 

Bund  sorlp 

Incomes 

Debenture  10s,  1890-9.') AAO 

Sorlp  IDs.  1889 JAJ 

Mexican  Nat.— iBt,  68, 1912  ..AAO 
Mich.  Cent.— Con80l.,78, 1902.M&N 

Consol.  58,  1902 MAN 

Ist  M.  on  Air  Line.  88,  1890. JAJ 
Air  Line,  ist  M  ,  Ss,  guar..  MAN 

68.  1909 MAS 

58,  coup.,  1931 MA8 

Ss,  rex.,  1931 MAS 

Kalamazoo  A8.H.,l8t,88,'90.MAN 

J.L.A8aff.NortbExt.,8s.'90.MAN 

do       Con8.1atM.,88,'91.MA8 

do       68,1891 MAS 

Joliet  A  N.Inil.,l8t,78  (Kuar.M.C.) 

Mich.  A  Ohlo-l8t,  68,  1923  ...MAN 

.Miiid.  Un.  A  Wat.  Gap- 1st  mort.. 

2(1  mort.  ■■Ss.  nuar.  N.Y.  S.  AW... 

M11.L.8.A  W.— Ist  M.. 68.1921. MAN 

Mlih.  Div.,  l8t,  6«.  1924 JAJ 

Aahland  Div.,  lat  68,  1925. .MAS 

iBt,  incomes 

St.  P.  E.  AGr.  IVk,  Ist,  )?uar..  68. 

Mil.  A  No.— l8t,  68,1910..     JAD 

l8t,  68,  on  extension   1913. .JAD 

.VUnn'p.  A  St.  L.— Ist  .M.,  1927.  JAD 

lat  .M.,  Iowa  CltyA  W.,  1909. JAD 

2d  mort.,  7s.  1891 JAJ 

Soutli west.  Ext., l8t,7R,1910  JAD 
Pacitlo  Kxt.,  l8t,  68, 1921..  AAO 

Imp.  A  Equip.  68. 1922 JAJ 

Minn.  A  N.  W.— lat.  58.  1934.  JAJ 
BC1SS.A  Tenn.— 1st  M.,  88,8erie8  "A" 

8s,  aeries  "B" JAJ 

Mo.K.  A  T.-f 'ons.  ass..  1904-6. FAA 

CoosoiKlHted  Gs.  1920 JAD 

Consolidated  .58.  1920 JAD 

l8t,  68.  K.,  1899.(U.  F.  S.Br.lJAJ 

Han.  A  C.  Mo.,  1st  7s,  K.,'90.MAN 

Mo.Pac.— lstmort.,6s,gld.'88.  FAA 

Consol.  6»,  1920 MAN 

2d  mort.,  78,  1891 JAJ 

Car.  B..  Ist  mort.,  68,  g.  '93..AAO 

3d  mortgage,  7s,  1906 MAN 

Inoome,  7a,  1892 MAS 

Mobile  A  O.-lst  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debcntares 

4th  pref.  rtebenturea 

New  mortgage,  6s,  1927 JAD 

OoUateral  trust  68, 1892  ....JAJ 

1st  extension  68,  1927 Q— J 

St.  I.. A  Cairo — Is,  guar.,  1 931  .JAJ 
MorK'u's  La.ATex.,lat,68,1920JAJ 

l8t  mort.,  78,  1918 AAO 

Morris  A  Essex- Ist,  7s,  1914  MAN 

2d  mort,  78, 1891 FAA 

Bonds,  7s,  1900 JAJ 

General  mort.,  7s,  1901 AAO 

Oonsol.  mort., 78, 1915 JAD 

Nashua  A  Low.— 68,  g.,  1893. FAA 

5s,  1900 

Nashv.Cb.A  St.  L.— 1st,  78,1913  JAJ 

2d  mort.,  6s,  1901 JAJ 

Naahv.A  Decatur— l8t,78,1900.JAJ 
Natchez  Jack.  A  Col.— lat,  78. 1910 
Newark  A  N.  Y.— Ist,  78, 1887.J.tJ 
New'kS'setAS.- l8t.78.g..'^9.MAN 
N'burghAN.Y.— IstM.  78,1888.JAJ 

New  Jersey  A  N.  Y.— lat  mort 

N.  J.  Southern— l8t  M.,new  68. JAJ 
N. Y.  A  Can.-£ M., 68,gal904J«AN 
N  Y.Ceii.AH -Debt.TSfrW.58MAN 

Mort.,  78,  coup.,  190S JAJ 

Mort.,  7s.  re«.,  1903 JAJ 

Del>enture  ."^s,  1904 MAS 

Sterlinitmort.,  68.  g.,  190.3. .  ..IA.I 

New  Yiirk  Contra!— 68, 1887. JAD 

N.Y.CUic.A  St.L.-lst,08,lU21.JAD 

2d  68,  1923 MAS 

N.Y.CltyA  No.-Oen'I,68,1910MAN 

Trust  Co.  recelpta 

N.  Y.  Elevated.— l8t  M.,  1906.JAJ 
N.  Y.  A  Green w'd  L.— Ist  M.  inc.  68 

2dmortg8<(e  income 

N.Y.AHarlem— 7s,coup.,1900.MAN 
N.Y.  LaolJ.A  W.— Ist.  68,  1921. JAJ 

2nd,  5b.  guar.,  1923 FAA 

N.Y.L.E.AW.-l8t,78.'97.  ext.MAN 
2d  mort.  exten.,  5s,  1919  ...MAS 

3d  mort.  ex.  41*8,  1923 MAS 

4th  mort.,  ext.,  58, 1920..  ..AAO 

5th  mort.,  78, 1888 JAD 

lat  cone.  M.,  7a,  g., 1920 MAS 

New  2d  cons.  68, 1969 JAD 

do        ex  Jiina, '86,  coup. . 

Collateral  Tr.  6s,  1922 MAN 

Fund.  58,  1969  JAD 

Ist  coni.  fuudcoup.,78,1920  MAS 

2dcoui.  f'd  cp.,5s,1969 JAD 

ReorKaulzHt'n  lat  lien,  68,  1908 
Gold  lacoiiie  bonds,  68,  1977.... 
Loud  Dock  mort.,  78,  1893. .JAD 
do       con.  g.,  6s,  1935  ..AAO 
N.Y.A.NEne.— l8tM.,78,  1905JAJ 
lat  mort...  n«.  1905 TAI 


112>s 
104 

98 

98 
107 
128 
126 
122 
128 


118 
110 

54>a 

50% 

SO 

21 

761s 

78 

431s 
128 
109 


121 
108 
1084 


103 


100 

76 

116 


100 
113 
106 

9)ia 

99 


124 


106 
119 
HI 

S5 

51 

oOH 

2114 

78 
79 
441s 


124 


107 
"66' 


32 


114 

lom 

106 

lU3is 

101 

132 

120 

102 


115 


105 


Railroad  Bonds. 


Bid.    Ask. 


1231s 


105 
117 
104 
110i« 
lot's 
g»is 
105 

i04i)8 
114% 


109 

93 

105M 


112 


119>( 


60 
41 


112 

ibe' 


1010s 
90 


no's 

1U4% 


U2is 


122 


70 
42 14 
33 
30 
113 


N.Y.A  N  E.— 2d  m.,63,  1902.. .K&A 

2d  63  (scaled  to  38) F&.\ 

N.  Y.  N.  H.  A  H.lst  r.  48,1903.JAD 

N.Y.Ont.  A  W.-l8t.K.,68. 19 14.  MA  i 

N.Y.Pa.*  O.— 1st,  iuc.,iico.7s,  1905 

do      ^nriorlien,lno.ac.,5-68,'9.'5 

2d  mort.  IDO  

3d  mort.  Ino 

Leased  L.  rental  trust,  per  deb.  48 

West.  ext.  oortlfs,  88, 1876.. JAJ 

do  do      7s,  guar.  Erie 

N.Y.  Pliil.  A  Nor.— Ist,  1923  ..JAJ 

Income,  6s.  1933 AAO 

N.Y.  Susq.  A  W.-  Ist,  68, 1911. JAJ 

Debentures  Gs  1897 FAA, 

Midl'd  of  N.  J.— l8t,68.1910.  AAO 
N.  Y.  Wood.A  Rock  ,  2d  ino.  1912 
Norr  k  A  W.— Oeu'l  M.,68,193 1  MAN 

New  River  Ist  6s,  1932 AAO' 

Impr.  A  Exten.,  6s.  1934 FAA 

Adjuitment  78,  1924 Q.— M. 

Conv.  deb.,  fis.  1894 JAJ 

NorfkAPeter8b.,2d,88.  '93.JAJ 

Sooth  Side,  Va.. 1st,  88,'84-'90.  JAJ 

do  2d  M..  ext..l899.JAJ 

do  3d  M..  68,'B6-'90.JAJ 

Va.ATenn.,  4th  M.,8s,  1900. JAJ 

do         extended  58,1900.J&J 

North  Carolina— M..  Ss.  1888. MAN 

North  Penn.—l8t,78, 1896. ...MAS 

Gen.  mort.,  78, 1903 JAJ 

New  loan,  Gs,  reg.,  1905 MAS 

Northeast.,S.C.— Ist  M.,83,'99,MA9 

2d  mort.,  8s,  1899 MAS 

Northern,  Cal.— Ist,  Gs,  1907. .JAJ 
Northern  Cent.— 4ij  per  cent. .JAJ 

3d  mort.,  6s,  1900 AAO 

Con.  mort.,  Ge,  g.,  coup.,  19()0.JAJ 

68,  g.,  reg.,  1900 AAO 

Mort.  bds.,  Ss,  1926,  serlesA  JAJ 

do  series  B 

Con.  mort,  stg.  Gs,  g.,  1904. .  .JAJ 
Northern,  N.J.— 1st  M., 68, '88.  JAJ 
North.  Pac,  P.  D'O  Div.— Gs,  MAS. 

Mo.  DiT.  68,  1919 MAN 

Qen'l  1.  g.,  Ist,  6s,  1921 JAJ 

Gen'll.  g.,  Ist,  6s,  reg JAJ 

Hen.  land  gr.,  2d,  ea,  1933.  .  AAO 

Jamea  Riv.Val.— ;8t,g..G8.'3GJAJ 

Spokane  A  Pal., Ist  68, 1930.MAN 

North.  Pac.  Ter.  Co.     lsr,6«,'33.JAJ 

Norw'hAWorc'r— l8tM..6s.'97.JAI 

Ogd'ual>'gAL.Ch.— l8tM.6s,'97,JAl 

aiuking  fund,  88.1890 MA.s 

Consol.  ,68, 1920 AAO 

Income,  3s  AGsl920 

Ohio  Cen.— Biv.  Div.,  1st,  68..1922 

Income,  6e,  1922 ,  Tr.  reo 

OhloA  Miss.— Cons.  S.F.i78,'98.  JAJ 

Cons,  mort.,  78,  '98 JA.) 

2d  mort.,  78,  1911 AAO 

Ist  gen,  5s,  1932 JAD 

l8traort.,8pringf.DlT.,1905  MAN 
Ohio  Southern— 1st  Gs,  1921. ..JAD 
2d  Income,  68. 1921 


109 
92 


107 14 

;.'>4k 
tl09 

;i5 

tSll! 

(87 
{60 
!60 


1188 
11611s 
109  >4 


111 


101 
107 
89 
110 
100 
108 
1103 
125 
101 
ll3 

i'34' 


126 

124 

122 

108 

12mi 

121 


Old  Colony— 68, 1897 FAA 


761s 
115     I 
127 
1U%  1,214 
112%113'4 


125 

1331s 

110 

110 

131 

111 


102 


100 

100 

90 

;113 

106 1« 

137 

1361s 

108  Hi 
;122 

lom 

07 
68 


69 

125 

35 

6 


10b  Is 


12-i 
135 
110% 
111 


101 


94 
115 
107 
137% 

ibJii 

124 

1041s 


71 
691s 
127 


133 
130  >s 


114 

1081s 

114 

1024 

133 


101 


70 
1131s 
ll7i» 
128 
II714 


lia^g 


104 


1081s 


113 
76 

1141s 
118 

il7i« 


110>4 
110 

|...., 

1100 

1 1021a 

r  1021s 
1171* 
1161s 
1U2% 
108 


10638 
118 
1106 
1107 
1 100  Is 
44 14 
20 
4 
121 
121 
118 
90 
101 


44 

U21 
f  1171s 
(121 


131 

13314 

130 


1091$ 
93 


1071s 

55i» 
111 

16 
GI9 

89 

65 

65 
110 

60 

89 


IIOI4 


112 

1151a 

102 


128 


106 
125 


123 
109 
132>a 
122 


112 
111 
113 
102 


102''» 
110 
105 14 
ICG's 
120 
107 
107 1» 
101 
44% 


123 
123 
120 


110    J... 


68,  1895 JAD 

78,  1894 MAS 

4is»,  1904 AAO1II09 

Bost.C.AFltchh  ,lst,7B,'89-90JAJ:»  109 
B,  C.  F.  AN.  B.,58.  1910. . JAJ  ill4 
N.  Bedford  RR.,  78,  1894  ..JAJ|t  118 

Oreg.ACal,— l8t68, 1921 JAJ  :  99 

2dmun.,  78 ---- 

OregonATranscont.- 68,1922MAN    101 

Osw.ARome— l8tM.,78.1915.MAN|U23 

Panama— Sterl'gM..  78.  g.  '97.AAO|tlo8 
Sinking  fund  sub.,  Gs,  1910. M&nI  90 
Subsidy  bonds,  Eng.  issue,  Gs (102 

ParisADec't'r- l8t.M..7s,K..'92.JAj;     47  H 

Penn.RB.— Gen.M.0s,cp.,191OQ— J 

Gen'lmort.,  Gs,  reg.,  1910. .AAO 

Oons.  mort.,  68,  reg.,  1905.. O—M 

do        6s.  coup..  1905.. JAD 

Collateral  trust,  4is8,  1913. .JAD 

Consol.  .'5s,  1919 JAD 

Fenn.  Co.,  68,  reg.,  1907.... Q.— J 
do        Ist  M:,4198,  1921.JAJ 

Penn.A  N.Y.Can.-  1st.  78,  '96.  JAD 
1st  mort.,  7s,  1906 JAD 

Pensacola  A  Atlantic  -  1st  m..  FAA 

Peo.  Dec.  A  Ev.— 1st,  Gs,  1920-JAJ 

Incomes,  1920 

EvausviUe  Div., Ist  68,1920.MA8 
do  income,  1920.... 

Peo.A  Pekin  Dn.— lst,G8,1921.q-F 
2dmort.4i«8,  1921 Q-F 

Perklomen— 1st  M.,  Gs,  1887.  .AAO 
Coos.  mort..  6s,  1913,  sterling  ... 

Petersburg  -Class  A,  1926  ....jAJ 
Class  B,  192G AAO 

Phila.  A  Erie-lst  M.,78,  1888. JAJ 
Gen.  M..  guar.,  Gs,  g.,  1920.  .JAJ 

Ccmsol.  5«.  1920 AAO 

SunburyAErie,  l8tM.,78.'97.AAO 

Phlla  A  Read'g— 1st,  6s,  1910.JAJ 

2d,  78,  '93 AAO 

Debenture  Os,  1893 JAJ 

Consol. M., 78,1911,  reg.Acp. JAD 

Consol.  mort.,  6s,  1911 JAD 

Improvement  mort.,  6s,  '97. AAO' 

Gen'l  mort.,  68, 1908 JA.I 

Gen'l  mort.,  7s,  1903 JScJ 

Convertible,  7s,  1893 JAJ 

0.in8.  5s,  1st  series MAN 

Cons.  .5s,  2d  series FAA 

Conv.  a(V|.  scrip JAJ 

Scrip  for  G  deferred  "s  coupons 

Deferred  income 

Income  mort.,  cons.  78,  '96,  JAD 
CoalA  l.,guar.,78,'92,ex-op.MA8 

Phlla.  Wll.  A  Bait.— 68,  1892..  AAO  ... 
lis.  moo AAOlim 


110 
105 
4414 
1211s 
118 
I2II4 
HI 
111 
115 
120 
101 


101^ 


110 

ibs" 

55 

132 


130 


10(1% 

118 

1291s 

94 
111 

82 
107 
c32 
110 


991s 
!90 


1061s  108 
107 

;i27 
111 


107i» 


115 

83 

110 

a2ia 


75 
100 

96 
110 


129 
112 


US 

i'25'* 

117 

105 

106 

103i« 

55 

71% 


100 

"gT 


109 
\13 


•  Priua  aoinioal;  no  Ut«  traasaoUoos. 


f  ParoUiM^r  also  pays  accrue  1  interest. 


I  In  Luudju. 


11  Coai>on  off. 
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For    RTplanatlan*   See  Xote*  mt   H**-!    of  Plr»t  Ha?e  or  <lti(>tatlon<. 


RAiutoAD  Bonds. 


Phil.  wn.  &  BhIK— (Coniiiiiied;— 

SB,  lUlO.... JAf) 

Trust  certs.,  <»,  ICi!! J&-I 

Pittoli.Bradf.A  ii.— Iht.iiwlyl  1  A*iO 

PltWb.C.i  bt.I..— 1M.78,  lltOO.FA.A 
2d  luort.,  7e,  ml  3 A&<  • 

PitWb.Cl.d>Tiil.-lM,<!»,  li)22.A&0 

PlttflD.&Cou'lUv.— l»tM.78.'!tP..I.V.I 
Sterling (•iiiiB.  M..68,K.,K"«r-'*'-' 

Plttsb.Ft.W.  &  C.-l8t,7»,1912  Var 

2dmort.,  78, 1012 Ji.i 

3d  mort. ,78.101-2 A&( 

PlttBb.  Mi'K.A  Y.— l8t.6s,1932.J*J 

Pittsb.  J!  West.— UMUoit 

PortrudAOxb'K— lHl(i8.g.,1900JA-.l 
Vt.dlv.,  iBt  M.,6b,k.,1891..M*> 

Port  Royal  &  Aug.— iKl,  08, 'aa.J&.l 
luiMiiiie  iiioi-t.,  Os,  lHi»l» JAJ 

Ben.&8'to>ra— 1  st  78.1021  eoii.M*> 

Klcli'd&  Allegli— lBt.7B.  1920. J  &J 

Trust  Co.  reci-ijits 

2dmoit.,  68. 1916 M&N 

Blch'd  &  I>anv.— Con..eH,•90..M*^ 

General  men.,  tls,  1915 JdtJ 

Debenture,  es.  19'27 A,S;0 

do  ftMBcntfrt 

Piedmont  Br.,  88, 1888 AA- 

BIcli.  Fred.  Jt  lolmuuc— (;8,ert.J&J 
Mort,78, 1K81-90 J*.) 

Blch.  &  PeterBb.,  8s,'84-'8(i...AA-<_ 
tletf  niort..  78, 1915 M<faJi 

Blcbninnd  York  Kiv.  <&  Clies.,  hb.. 
2d  n)ort.,Hf' M*N 

Bocb.&PlttB.,  l8t,  tis.  1921...F&A 

Consol.  1st,  6h,  1022 J&IJ 

do  iiieoiue.  1921 

Rome  it  Carrolll.— in.  «*B.  p.,  1C16 

B  >UjeWafu<tU.— 8.I''.,78,18lU  .J&l 

2dmort.,  7s,  1892 J&.1 

CODBol.,  l8t  ex.  58,  1022 A&O 

Income  Tb.  1932 

Bntlanti— lat  M.,  6fl,  1902....M<fe^ 
Equipment.  2d  mort.,  58 FA'A 

Bt.Jo.&Gr.  IslM— l8t.)niiir.68.1925 
2d  inort..  Incomes,  5b,   1925 

St-UAit.AT.U.— iBl  M.,  -8,  '94.J<SiJ 

2d  mort.,  pref.,  78, 1894 F«feA 

2d  Income,  7b,  1894 M&> 

Dlv.  bonds,  1894 

Bellev.A  8.111. ,lBt,K.F.b».'yi).A&o 
Bellev.&  Car.,  iBt  6».  1  !)2  <.  .J*D 

St.  L.  Ark.  &  Tex.  181  (is.lslSG.M&N 
2d  mort..  Gb,  luBb F&A 

Bu  Louis  <Se  I.  Ml.— lBt.78.  •92,FifeA 

2a  mort.,  78.  K..  1897 M&N 

Ark.  Br.  1.  pr.,  M.,  7s,  «.,  '95.JAII 
Cairo  Ark.  <t  r.,l8t,78.»c.,'97.J<StI) 
Cairo  <fe  Ful.,  l8t,l.i;.,78,)i!.,'91.JtS!J 
Gen.  con.  r'y  A  1.  g.,  5B.1931A<kO 

St. louisA Sail  Fran.— ;id,cl.AM&N 

2dM., class  B,  1906 M&N 

do     claBsC,  1906 M&N 

South  Pa<'mc.— l8l  M.  1888  .J&J 
Kan.  C.  &Sw..lBt,iiB,ir  ,19ltJ...I&J 

Pierre  C.&O.  l8t„  6fl F&A 

Equipment  7s.  1895 J&D 

General  uioK..  68, 1931 J&.I 

Ft.8.&  V.rs.Bd.,lst,«s,  1910.AAO 

Trust  bonds,  (is,  19^0 F'&A 

St.  L.  W.  &  W.,  6b,  1919 M&S 

8S.L..Vand.&T.H.-l8tM.,78,'97..1&.l 

2d  mort..  78, 1898 M&N 

2d.  78,1,'nar., '98 M&N 

St.  P.  *  fJulutb— 1st,  58.1931.F4A 

StP.Minu.A  Man.— I8t7a.l909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  6s.  1910 M&N 

lat  consol.  6»,  1 933 J* J 

MInn'B  U'n,  iBt,  6b,  1922. ...J&J 

St.  P.  A  Nor.  Pae.-l  Bt,6R,  1  n23  F&  A 

Sandusky  Manaf. AN.— lat,  7a. 1902 

8av.n.&W.-\t.AO.,con.7a.'97.JAJ 
B.Oa.&  F\tt.,  Ist  M.  7s,  1899,  M&N 

«aloto  Val.— lst,7a.  aink'g  M..J&J 

2d  mort,  78,  aluk'gfd A&O 

Consol.  7b.  1910 JAJ 

ahenandoan  Tal.  -l«t.7s,1909.JAJ 
General  mort.,  6r,  1921 AAO 

Shreve.  A  Houb.— Ist.  (is.  gii.,  1914 

Stonx  O.  *  Puo.,  Ist  M.,  68.'98.JAJ 

Sodns  Bay*  So.— Ist,."i8,n.,1924  J&J 

8a.  Carolina— Ist M.,6s,l920.. A&O 

2d  mort.,  68, 1931 J&J 

Income  ua,  1931 

Bo.  Gen.  (N.Y.)— OonsoL  mort.,  5«.. 

So.  Or.  Aria— lat, 78.  1899 

.  «p.PB0,Cal.—lBt,68,g.. 1905-12  AAO 
liSo.  Pac.Arii.— lfli,«fl,190910.J&J 
Vfte.  Pao..  N.  M.-lst,68.  1911  .JAJ 

SonthweitemiGa.)— <.onv.,7»,188t! 

-  Staten  Isl.  Rajud  Trons.- iBt  mort. 

Steuben.  A  Ind  ,  Uta\  1914. .JAJ 

Stock.  ACop  -l8t.  5«.  1905.  ..JAJ 

Sommlt  Br.— iBt.  7s.  1903 JAJ 

Sanb.Haz.&W-B.— l8t,58,1928MAN 
2d  mort.,  68,  1938 M&N 

Sasp.B.&ErleJnno.- l8tM.,78 

STT.BlnK.&N.Y.- conaol.78,'06AAO 

Tdx.  Cent.-lRt,8k.fd..7s,1909M&N 
1st  mort.,  7b.  1911 MAN 

Texas  &  New  Orle«nB-lst.7s.FAA 
Sabine  Dlv.,  let,  68.  1912. ..MAS 

Ter.APao  -Ist  M..«B,g.,l  905  MAS 
OmuoI.  mort., 6b.  Kold.  1905.  JAD 

do  iruBt  recoipis 

Ino.  and  land  gr.,  rev.,  1915. July 

RloOr.  !;iT.,  68,  1930,  Iruht  reo 

do  ex  Au(f.  coup. 

OenT  mort.Afcnn'l  ds.lHOSA&o 

do  do  tr.receipts 

K.O.Pac.  iBt.b'B.fmld,  lr20..!&.l 

T  il.A.Ar.AN.M.-lBt.6(.,1924.M&N 

Tol.A.A.  AOr.T.,  lBl.«>..19il.J.tJ 


Bid. 


tl07 
10i>f 

>-3 
119 


124  >« 

;ii7 

14V  !)t 
X40>il 

134 


s>0 
100 

30 
105 

3-4 
140 


Ask. 


103 


109  Ig 
124!(» 
12  J 


I37I3 


105 


75 


104 

1U,»4 

111 


103 


lom. 

115% 

112 

111 

101 


119 
103  k 
115 
10713 

"78 
108 
107 
10:34 

99 

I  U>7 

195 

107 

74 


110 


»115 
117 

tlI6 
93 
62 


115 

109 
99»a 
53»8 

Hi 


II1I2 

111 

109 


114 

113', 
Iu4 


104 
105 

U3% 


BAiutoAD  Stocks. 


Ul 
116% 


85 


103 


108 

951s 
107  »a 

75 
116>S 


108 
40 

1V2  " 
99 'f 
53'8 

112" 


111 

9938 


llS's 


101 
112 
ll-JH 
113 


119 
1231* 


95 
45 


108 


107 

80 

27 

42 
ell8 
llOis 
112 
lOS 
120 


113 
cl02 


103 


tllU 

130 

78 

76 


108 

96\ 
100 

61«9 

68 


OS 


110 

123 


120 


124 

120 


119 


96 
70 
74 
96»« 
46>s 
73 
109 


lu8 


30 
50 


112 
113 


103 


100 
115 


1V5 


100 


63 


771* 

"69% 

Si 

91 
106 


Tol.  AOhtoCent.-lBt,  fif,  Bn.l93.'V 
Tol.Pci  rla.vW  — 1si,Tb.1917.  tr.rec. 
Uolteil  Co'bN.J.— C<>UB.,68,'94.AAO 

do         ntu.  4».  IHMS F&A 

Sterling  mort.,  Oa.  1894 MAh 

do  6b,  1901 M&>: 

Cam.  A  Anib.,ni<)rt..  6b.  'SO.M&N 
OalonPaeltlc-lBt.6B,K..'96-'99J&.I 

Land  Grant,  7b,  1887-9 A&O 

Sink.  F.,88.  1893 M&>^ 

Reg.  88,  1893 M&^' 

Om.  Bridge,  Bterl.  Sb.k..  '96.AAO 
Collateral  tniat.  68.  1908  ....J&J 

Collateral  trust,  5b,  1!i<'7 JAD 

Kons.  Pao.,  lat,  Os.  1895 FAA 

do    lstM.,68,  1896 JA1> 

do     Denv.  Div.,  6b M&N 

do    iBteona.  M.,68.1»19MAN 

Oregon  Short- L.,  6s.  1922  ..  FAA 

Utah  Cen.— lBtM..«B.  g.,1890.J&.l 

Utah  So.,  sen..  78,  190i». . . .    JAJ 

do    ext,lat,7a.lf.09J&J 

Utioa  ABl'k  R.— Mort..79.  ■91.JA.I 

Ver.  A  MaflB.- Guar,  .•is,  1903  M&.v 

Vlcksb.  &  Mer.— New  let  uiort.  ... 

2d  mort 

3d  mort.,lni  ome 

Va.Mimand- 1  st  8er.,6p,1906.M&* 

2d  series,  68,  1911 M>v 

8d series,  6-68, 1916 Mv 

4tk  series,  3-4-.'i«,  1921 MAS- 

Sth  series,  .5b.  1926 MA- 

Incouios,  ouniulative 

Wabash— ist,  ext.,  7b,  '90, ex. F&A 

Mort.,  7b,  1879-1909 AAO 

2d  mort..  7b.  ext.  1893,  ex. .MAN 

Equipment  78, 1883 MAN 

Gen.,  tis,  1920,  Tr.  rec JAD 

Ohio.  Div.,  5s,  1910  gold lAJ 

Havana  Dlv.,  68,  1910 J'AJ 

Indlanap.  Dlv.,  68.  195^1  ....JAl. 

Detroit  Div..  68. 1921 JAJ 

Cairo  Dlv..  58,  1931 JA.I 

Cons,  mort.,  78, 1907.i-on Q— 1 

Ist.  8t.  L.  div.,  vs.  1889 FSkA 

Gt.  West.,  111., lat,  78, '88 F&A 

do  2d.  78, '93. ...MAN 

Q'ney  &  Tol..  lat,  7r,'90  ...  MAN 
Han.  A  Naples,  Ist,  7a,  '88.  M&N 

Ul.A  8.1a.. lat,  6a,  1912 FAA 

8t.L.K.C.&N.  (r.eBt.&U.),7B.MAH 
do  Om.Div.,l«t7R,19l9.A&0 
do  Clar.  Br.,  68,  1919..  FAA 
do  No.  Mo.,  let,  1895. ..J&.I 
do  St.  Cba'B  Bridge  68, 190K 
Wab.  Fund.  1907- Var.  78.  F&A 

do  Varlona  6a PAA 

W.8t.  L.  &  P.— lowaD.Os.  1921M&f 

Trust  Co.  receipts 

Warren  (N.J.)— 2d,  7s,  1900    .A&O 
W.  Jersey  &  At.  Ist  M.,6sl910M&8 

West  Jersey— iBt,  fis,  1896 JAJ 

1st  mort.,  78,  1899 A&O 

Consol.  mort.,  68. 1909 AAO 

West  Shore  guar.  48 J&J 

Weat'n  Ala.— 1st  M.,  88,  '88...AA< 

2d  mort.,  88,  gtiar.,  '90 A&f 

*'n  Marvl'd- End,l8t,6B,1890.JAJ 

Ist  mort..  68,  1890 JAJ 

End.,  2d  mort.,  68, 1895 J  A,) 

2d  mort.,  pref.,  6a,  1895 J&J 

2d.  eud.  Wash.  Co.,  68, 1890  J*.i 

3d,  end.,  68. 1900 .TA,l 

W'u  No.Carolina-  lBt,78,1890.M&N 

Conaol.  6s,  1911 JA. 

West'nPenn.— l8t  M..  6s,  '93. .A&O 

Pitts.  Br.,  lat  M..  68,  '96 J&J 

WheellngAT>.Erle— l9t.6s,  g.,191( 

Wichita  &  Western- lBt,H8 JAJ 

Wilm. Columbia  A  Augusta,  Os.. 
Wll.A  Weldon— S.F.,7s,  g.,'96.JA.) 
WlscoDBiu  Cent.— 1st  ser.,  5s,  1909 

2d  series,  78,  1909,  If  earned 

Wis.  Vallev— 1  st,  7s,  1 909 JAJ 

» orc'r  &  Nashua— 5a,  '93-'95 . .  Var 

Naab.A  Roch..  en»r..5a.'94.AA0 

U.1IL.KOAD  STOCKS.  Par 

.Ua.  Gt.  South.— Lim.,  A.,  68,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac.,  &o.,  prof 

do  do  def . . . 

A.lbany  A  Susqueh.,  Guar., 7...10I) 

Allegheny  Valley 50 

\tohi8onCol.  &  PaolBc 

Vtchison  Topoka  &  Santa  Fe.. 100 

Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Paeitto lOo 

AUguBta  &  Savannah,  leased.  ..100 

Ualtlmore  A  Ohio 100 

do  latpref.,6 100 

do  2d,  pref 

Washington  Branch 100 

Parkerabiu-g  Branch 100 

Bell's  Gap .50 

Boston  A  Albany 100 

Bost.  Con.  A  Montreal 100 

do  Pref.,  5. ..100 

Boston  HooaaoTun.  A  Western 

Boston  A  Ix>well 100 

Boston  A  Maine.... 100 

Bo8U)U  A  N.  Y.  Air-Line,  pref.. . 

Boston  A  Provulonce 100 

BoBKin  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevated.,  new 

Brooklyn  AMontauk 100 

do  Pref 100 

Bnfr.  N.  Y.  A  Erie,  leased 100 

Buffalo  N.Y.  A  Phlla.,a<'8.pd . . . .  50 
do  do  Pref. ..50 

Buffalo  Roohest-  r  &  Pit'sb 100 

Buriuigiou  C  KapidsA  North. .100 

Cairo  A  VIncennes,  pref 

California  Pacltio 


Bid. 


101 
104 

ioi' 
111 
118 
105 1« 
117 
lOJ 
ll'^ifi 
117 
r.:3 
105 
93  >« 

11214 

110 

HI 
106i£ 
106  ■* 

80 

88 

83 
107 


Ask. 


105  ij 


113 

122 

I071<| 

11714 


128 

us' 


95 

58 

16 
121 
liiiifi 
1(18 

69 
105 1« 

961s 
107 

83 

101  la 

3 

61 

94I4 


115 

106'e 

lOo% 


83  H. 


105 
60 


95 
1071s 
1121s 


i-<:2 
117 
109 

106' 
9S1S 

lOS 
Si% 

102 

'o'Jk 
91% 


Railroad  St<»ck«. 


Bid. 


90 


loll*  .. 


Ill 
102 

71 
117 
102 


107 
115 
1J4 

ro's'ij 

101 

1<I6 

102% 

102^ 

10i% 

102% 


loo's 

106 
HI 


120 
HI 

94 

67% 
126 
108 
108 

t8i« 
13 
J2i« 
(•a 


97> 
93 
12 


165 
135 
129 


8 
(46 

198% 


103 
16 
133 
208  >s 
101 
202 
143 


10 
30 


10  Is 


32 
65 


11 


in 
1U8 
113 


ICO 

112 

1U4 

73 


117 


105% 
107 


1031* 
103 
103 
lOSH 

12'7"' 

"102  " 


122 


9S 

58 
126  >s 
10S>i 
109 

91a 
3>a 
3 

1 


97  »b 

94 

1214 


167 


11 
'199" 


1031 
18i« 

13314 

•■;09 

lo2 

204 

145 
S3 


lo'e 
10 

id' 


3M» 

It 

39% 

«6''8 

6839 


12i« 
38I4 
5278 
51io 
51>s 


California  Sonihern.  ion 

Camden  A  Atlantic  -'lO 

do  Pref ."io 

Canada  Southern lOOl 

Canadian  Paeltlc lOd' 

Catawlssa .■)0  }  22i» 

do  iHt  pref .50 

do  2d  pref .50 

Cedar  Falls  A  .Minnesota lOt. 

Central  of  Georgia loo 

Central  Iowa UVl 

do  lat  iiref KM) 

do  2d  pref lOii 

Central  MasRachusetts 100 

do  pref...  100 

Central  of  New  Jersey lOO 

Central  Ohio ."Ml 

do  Pref .50 

Central  Pacific lOo 

Charlotte  Col.  A  Aug 100 

Chesapeake  &  Ohio,  common  ..  10< 
do  Ist  prof...  1011 

do  2d  pref 10< 

Cheshire,  pref 10( 

ChieacoA  Alton 100 

OhIeaco  A  .Atlantic  Renefl  lary.. 
Chtcaec  Kurllngtou  A  N<irtti...  100 
Cbtcago  Burlington  A  Qnln<y..lOO 

Chicago  A  Caiiaila  Southern 

Chicago  A  East  lllinoiB 

Clii<'ai;o  A  Grand  Tiniih 

Chicago  &  Ind.  Coal  Rillway 

do  do  pref 

Chicago  Milwaukee  A  St.  Paul. loo 
do  pief.,  7.1 00 

Chicago  A  North  Western lO*) 

do  Pref.,  7. .100 

Chicago  Rock  Island  A  Pao 100 

Chic.  St.  Louis  A  Pitts 100 

do  pref lot) 

Chic.  St.  P.  Minn.  &Om.,coin..l00 
do  prof.. 100 

Chicago*  West  Michigan 100 

Cin.  Hamilton  A  Dayton 100 

do  Pref 

Cin.  Indianap.  St.  I>oui8  A  Chic.  100 
Cincinnati  A  Millorit 

Cincinnati  N.  O.  ATi^x.  Pac 100 

Clu.  Sanduaky  &  Cleveland .50 

do  Pref.,  0..50 

Cin.  Washington  &  Bait 100 

do  pref..  100 
Clev.  Col.  Cin.  &  Indianapolis..  100 
Cleveland  A  Canton 

do  do  Pref 

Clev.  &  Plttshiirgh,  guar.;  7 .50 

Columbus  &  Xenia.  guar.,  8 .50 

Col.  Hoek.  Val.  A  Tol lOO 

Columbia*  Greenville,pref....lOi 

Concord 5( 

Concord  A  Poitsuiouth,guar.,'7  100 

Connecticut  A  Passumpaio 100 

Connecticut  River 100 

Oanliury  &  Norwalk 50 

Dayton  A  Michigan,  guar.,  3is...50 
do  Pref.,  guar.,  8 .  5i  i 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Weatern .50 

Denv.  A  Bio  Gr.  Trust  reoeipt«.  lOi' 

do                 d>              pref.  100 
Denver  A  Rio  Grande  Western 
Des  Moines  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  A  Northern,  com  .  100 

do  do        Pref.  1011 

Dubuque  A  Sioux  City 100 

EasfTenn.  Va.  *  Ga.  Ry 100 

do  do  l«t  pref..  100 

do  do  2dpret...l00 

East  Penn -50 

Eastern  (."Uass.) 100 

Eastern  in  N.  H 100 

Blizabeth  Lei.  A  Big  Sandy 100 

Elmlra  A  WiUlamsport,  5 50 

do  Pref.,  7.. 50 

Erie  A  Pittsburg,  guar.,  7 50 

Evans  vllle  A  Terre  Haute 50 

Pltohburg 100 

Flint  A  Pere  Marquette 

do  do  Pref 

Port  Worth  A  Denver  C 100 

OalT.  Ilarrlsh.  *  San  Antonio 

Georgia  Paclflo 

Georgia  Railroad  A  Bank'g  Co. 100 
Grand  Rapids  A  Indiana 
Green  Bay  Winona  A  St.  Paul..  100 
Houston  ATexaa  Central...... 100 

Huntingdon  *  Broad  Top 50 


Ask 
36 


41 

67 

693g 
2.114 
57% 


14 


94  <s 
20 


63  ig 
70 


do  do      "Pref.. .50*  3* 

Illinois  Central IOC 

do  Leased  Hne^  p.  o.  100 

Indiana  Bloomlngton  *  west'n  lOQ 

Indian.  Decatur  A  Sp.,oom 

do  do         Pref...  100 

Iowa  Palls  *  Sioux  City lOO 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

Jollet&  Chicago,  guar.,  7 100 

Kauawha  A  Ohio 

do  Isi  pnf... 

00  21  pref 

Kansas  City  Ft.  Scott  A  Gulf . . .  100 
do  do  pref..  100 

Kans.  City  Springf.A  Memphis 
Kan.  City  Clinton  &  Spriugf'id.IOO 

Kentucky  Central 100 

Keokuk  A  Des  Moln.« 100      15 

do  pref 100      38 

I.rf»keErie  A  Western,  a8!.Dd..  100      16 

:  Lake  Shore  A  Mich.  So ^....100      6938 

belilgh  Valley ."iO.S  56% 

Little  Rock  A  FortSmith lOOj     4818 

IJttle  .Miami,  leased,  8  guar.. ..  50'  169 
Little  Schuylkill,  leased,  7 50^ 


50  >« 

oOifi 

49 

50 

9 

9% 

19 

191s 

11 

12 

117 

120 

143 

144 

15 

811s 

85 

1371s 

133 

8 

102 

104 

9 

12 

41 

45 

801a 

82 

94  Is 

94  9g 

120 

1201a 

no's 

11979 

141 

14?. 

I26I2 

127 14 

Idit 

171* 

391s 

42 

53% 

54 

114's 

1151s 

5714 

58 

1121a 

150 

S7i« 

95 

97 

80 

95 

40 

45 

2314 

23  >s 

!,3 

54 

6>4 

6^ 

111* 

Ills 

73 

73S« 

6% 

7 

27% 

28 

l'75  " 

43% 

43 

60 

112 

114 

ism 

162 

102 

1021s 

190 

191 

80 

85 

169 

1691s 

148 

152 

14ii4 

1421 

34% 

35''» 

62 

621s 

20 

34 

14 

21 

60 

65 

107 

110 

75 

75 

-  .... 

141* 

77 

77 1« 

<  33 
'   491« 

33>a 

125i» 
109 

20 

41 

61 
100 

87 
1401s 

311s 

93 1« 

241s 


9 
IIU 

*   15 


5 
19 

9 

75 

132 

65% 

35 


12s 

110 

23 


8» 
143 
31% 
991s 

■33" 


13 
12 
40% 
18 
3414 
134 
95i« 
2OI4 


64 


6 

20 

91s 

80 

135 

67 

45 


IS 

38 
16 

991s 


49 

1691s 

60 


•  Price  nominal ;  no  late  trangactions.       PoTOhaser  alsj  pays  accrued  Interest,    t  In  London.    I  Coupon  off.    (  Price  per  share.    6  In  Frankfort. 
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KAILROXD  STviCU. 


R».  <«T<>«-KM. 
Co>TI.SCKl>. 

VoDg  I»l»nil no  97 

l«.4kMo  Kiv.,ouiul«N>.  ]7>i 

du  Pref  *' 

LontoT.  A  Ks(taT..lu<'  r3H 

liOuteT.N.A.trhii'.KH  C7 

Macon  A  AUKtMtK 

Haute  Oatral....lt>i  14* 

Man.  A  La«'ue....lO(i  

Man.  Beaoh  Ca...]Oi.  1^ 

Manh^tua,  eor...l(N.  tti3^ 

Marq.  H.  *  Unt  .  .  Icmi  »'•« 

do         Pref..HK>  107 

Mempb.A  Clntrl....2.'.  60 

Meilcau  Ceoirul  ..I(Ki  

Mexican  Natlunal...  It's 

do  ur«f..  <*•* 

Michigan  &  Ohio •  — 

do  Pref..  .... 

Mlcblffan  Cent....JOi)  »t>^i 

Midland  or  NrwJurw)  '<"• 

MlLLake  S.  AW  .liH>  H 

in  prer.ioo  ,!**« 

Mln«  BIU  Ae.U.....V>  i >* 

Mlnneap.A  Bt.  1...100  ^i*! 

do      Pwf...l<Hi  «»'» 

MteMnEBn.ATex.10i>  ''>'■*<> 

MlMacirlPaeUlo...luo  l^^'* 

MobUaAOUo I0<>  .lu 

Mort1»4E'x.)5n.,7.5c  l*!"* 

Kaahr.Chat.A  8t.  L.2.''  ,^aSi 

Naabna  A  I^woll. .  I  (yl  19H\ 
N'cqnrboDlDK  Vall'yiO  >---. 


Bid. 


Aak. 


aew  Jeraey  «  N.  Y 

do  Pmf. 

W.  LoimLA  Korth'alOO 
ir.T.Oant.A  H.RIv.lOi* 
ll.Y.CUu.ASt.I....l<>0 

do  PrvMOO 

V.  T.  Citr  A  KorUiero. 
v.  T.  A  Harlem  ...M? 
ll.T.Lack.AWesr..  100 
■.T.L.KrleA  W>nt  10i> 
do  Frof.lOO 
ir.T.  A  N.BncUnd.  liNi 
do  Ptnf.  liiO 
■.T.M  H.AB>rtr.lC« 
>.Y.  Ont.  AWMt..lOO 
■.  T.  Peao.  A  Ubio 

do  Prof. 

■.T.  8aaq.  A  Weateni 
do  Pre/. 

W.T.  WcMHAorsAB 
Borf.AWeMi.eoni  100 

do  praf.liiO 

Mo.  PouiaTlTaoia...Vj 
■orUMTD  Oaotral . . .  Sv 
■artt'n  W.  Haoip.loii 
•oith^  Fae.,  ouin .  1 00 

do  Pr«t.lO<) 
Vonr.A  WoroFCtvr.  IiMi 
Oicd.  A  I>  Cbauip.l  * 
OhIoAMiM 100 

do         fnt.  lou 

OUo  Soathern lOO 

Old  OaloD7 10i> 

Oraff. A''al.  aM.  p 1. 1<>' 
do  Pref.  asu-p  I  lOv 
OtlgimlHion  Lna... 
OTtgoATrauaCuDt . . 
Oawaa*  A  Htt..  miar 
>MMM|>lTaBta  BK.  .30 
MmbmUA  AUaDltc 
FMrlA  Dae.  A  St..  ion 

retenbon ion 

Pb<la.AErie «0 

rbila.  A  Reading... SO 

do  Prar.  ...SO 
PkOa.  Wnni.A  Balt.SO 
rttU.ClB.  Alt.  L..60 
ntta.A  Con.,l'MMl.SO 
do  Prer.... 
Fltta.rt.W.A  Cauar.T 
VlnrtMn  A  WoMem. . 
rwllMMAPertaJadH 
htt  anral  A^ngiMta 
PeTta.Ot.P.  A  Odd  .  10>. 
ProT.  A  Wore^tar.  100 
Bona.  ASanrtoga. .  100 
VtaLAAllec  r»o 
MakmODdADaur.lOO 
■lek.  r.  A  P..eom.loo 
do  Onar.  7.10U 
te        do     6 

_     IAPn>'g.l0O 

bAWeetPolDt... 

1  YartB.Al 

rAPitta.lOO 

.AOcd...lOO 

100 

<o  Prat.. 7..  100 
«.  Joaepb  A  UM  tai'd. 
■UdViaAlt.  A  T.  II.  1  Ou 

4e  Pref.lOO 

■LL.  Ark.ATexat    . 
•(.  L.  Vi.  ScoUA  Wlob. 
M.  iioaU  A  Man  Pr.  I  (X ) 

4a    P/ef ion 

4o     latprer.lOU 

K.L.Vao.  A  r.a 

Bt-Paol  ADolatb.lOi 

do  Pref.lOi 

•t.P.MIiin.  AMaii.lun 
Bidato  Valley 
■aab'dA  Ritaookel0<> 
•oath  Uarollna....lOn 

Bo.  ParlfloCo I<>0 

rwe«t..Ua.,g'd.7.10<i 
Byr.BlBg.  A  N.  Y.lOU 
•«nr!itt  Brsneb.Pa..v 
•aabarr  A  I^wii>t..ao 


l<t 


1U>* 

w. 

3^1, 
20 

Jim 

'7 

bi 

lU 

ill% 


) 


27 
•2 

s 

liT 

177 
13>* 

t*l 

2t 

leJ 

;ii 
dt 

14U 

;5;»ii 

21 

-,A'» 

*  &o»« 
70 


07 

IHH 

60 

6.1% 

67 

iiS' 
"li" 

IM 

^d 

108 
CO 

li 

12 


MiSCKLLAMEOUS. 


87% 

Via"' 
9j>s 


22 
49     I 

a;», 

It.}!* 

2) 
li3 

U4 
.IK) 


lU^t 

lo 

21« 

2J 
2S0 
lut) 

77't 
«2'« 
144>» 
;2U 
ai'g 


lo 

27>t 


20 


133 


21 

i2V 

78 

7« 

27H 

3.* 

17» 
17 
33% 

VI 
84 
1:; 
2> 
3S 

a.«« 

A7'i 

23  •« 

Jl 

,7 

-.8 

SJ>< 


7i 


Ui>t 


1.3 

113 

IM 

133 

•  •*a  . 

12 

13 

MO 

.... 



lOl 

70 

71 

«tt 

IbO 

94 

»tf 

HH 

9 

3n 

38  If 

3m 

;>ii 

37 

39 

8t 

33% 

_ 

12 

31 

.>  . 

*H» 

;i  „ 

IIS 

117 

lo 

14 

6oV 

01 

111 

112 

11(9% 

llx 

13 

Itf 

19 

20 

38 

38V 

lOS 

It 

44 

rex  A  Pac.  Tr.  ReolOO 
fol.  .^ira  Ar^>or  A  N.M 
lui.  Cln.  A  St.  Lnuls  .. 
Tul.  AOhloCeutrxl... 
do  Pref. 

a. -V.J.KRAC.  Co.lOfi 

OalOD  PaclHo 100 

'Ttaii  Central 100 

atloaABIaokRlT.liiO 
V'.A  Ha88..rsed.6.100 
V.cluti.  A  Mei-idiuQ  .. 
do  pref. . 

yirKinla  MIdUnd 

V«t>a-<h  Pur.  coin.cert 

do  Pref.  100 

flr4rr'n(N.J.),r8'd,7.50 

weet  Jersey 50 

Veat  Jersey  A  Atlantlr 

*eBtem  Mary  laud 

Vll.  C'i>lnml)ia  Jc  Aug. . 
VUui  A  Wul.lori,7.100 

Vlitcuusiu  Central 

do  Pref. 

«nri>'terANa«hna.  I  (X  • 

GA.'VAL.  HONDM. 

C  le.-wii.  A  Delaware— 

l8t  iuort..6e, 'StiJAJ 

C  les.AO.— «a,  •70.q.-J 

*eL  A  H.— 78. '91.JAJ 

Istext.,  1891..  MAN 

Colli).  "8.  1894.  AAO 

l8t  VA.D.ap.,78,MA£ 

LehiKb  Navii^ution- 

4>»t,  1914 (i-3 

BB.68,  reg..'97.Q-F 


Bid.    Ask 


.Q-F 
MA-'* 


Oonv  68,c.rg.'94 

as.g.,cp.Arg..'97JAD 

0on8..>I..l9117sJAL> 

Penn.— (is,  ooup.,  1910 

>«obaylklll  Nav.— 

1st  M.,6s,  1897.Q-M 

2dM.,6s,1907..JAJ 

Hort.  6a.ap.,'95JAJ 

6s,  luip.,cp..  '80  .MA.N 

6s.btAoar.l913.MA.\ 

7B,btAcar.l!)15.MA.\ 

taaq.— 68,op. ,  1 9 1 8  J  AJ 

7s.  ooup..  1»0C!..JAJ 

CANAL  STOCKB. 

Curaaprake  A  Del.  .SO 

Del.  A  Hudson.. ..100 

Del.  DW.  leased, 8.. 50 

L«blgb  Navigation.. 50 

If  oms.  guar.  ,4 \M 

do  pr.,guar.l0..100 

Peansylvaula 50 

Johuylklll  NaT 50 

do         do  pref. ,50 
ni8«:>L.L,ANI{OC!t 

BU.\  DS. 
Bait.  UasUgbt6e. 


27 
20 
lOc 
35 
)5l>« 
216 
«7>4 

i'lo' 


-% 
40 
:im> 

,^39'4' 
}   48 
13 

116 

185 
2(I« 
33  ■« 

134>s 


91>» 

iYi' 

117' 
141 

110>« 


27% 


i:i2 
90 


33 


103% 


I  fll«» 
80  ^ 
200 


116 

1<0>4 


10j>s 


1 10 


lOLH 


>inton(Balt.)—  S  6ajr., 

Mort.6s,ir.,1904JAJ 

On.  RR.,lst,  end.,6a. 
Col. OwUA  iron  — 1st. 6a 
a.T.Aan.Bge.58,3-.Sy|  lot's 

fta.  .1  yi-»ni MAS    I'W'* 

neiiiriiUiiilKe6s.)9li 
Or.  Iiiu>-,  1st,  6^.  1910 
Oroic.aAN.lst.64,JAJ 

Uelioiiture  7e,  1887. 

Con.  5s  1925  J. AD.. 
Pnlltn'n  Palace  Car— 

8dseriea,8s,'87PAA 

4tb  do      8s,'92FAA 

l>ol>'iifre,7i,'88AAO 
■tt.  U  Brti'xe  A  Tun— 

1st.  7s,K..1939.AA0 
TeiiD  C.Ai..oon.tts 

Boiitli  puts,  lar,  64.. 
fllBOLLAMKUUS 

STOCKS. 
.\iner.  Bank  Note  Co.. 
Anier.  Cotton  Oil  trust  a 

AsplnwaU  Land lo 

•luatonLand 10 

Boston  Water  Power 
Urookllne  (Ma8S.IL'd5 
OsntouCo.  (Balt.l.lOO 
Cov.  *  Clu.  Hrlilj,-e,  pf 

Jolle:  Steel  0.1 100 

Keeley  Motor 

Maverick  Land....  10 
<.E.Mtg.8eoar.(Bost.. 
:(.Haiupahlre  Lund  25 
!r.Y.ATBX.Ld.,Llm.50 

Land  scrip 

..Vo.  Rtr.,  ooiis.  100  p.c. 
Oregon  Improvement. 
OreKooRy.AN.Co.lOO 
PiM'lllc  Mnil  88.  Co.lO<j 
Pblli.del.  C'.  N»-.0*.«. 
ttiUin'n  Palaoe  CarlOU 
8t.LDnla  B'dge,lstprel 

3<1  iiref.  oerullcatcs. 

<IH  Tunnel  RR.. 

118  Transfer  Cu. 

Water  .Mot«r... 

riii.iuHfk  Y'U  ATr.Co 

COAL  A    MIXIl^U 

MTOCK!*,    fi.V. 

ClUllrtJ-OIi     VjaI -^0 

Olonwlo  Colli  A  1. 100 
Conaol.Coal  of  Md.  100 
Homes  take  Mln'g.lOii 
Maryland  Coal — lOO 
Now  Central  Coal  .100 
Ontario  811.  .Mlii'x.lOO 
Ponnsylvsulu  Coal. 50 
QoloksUver  Miii'K.lOO 
do  prof.  100 

T»nn.rnalATr..nColni 
Wrominv  Vrtl.^rt^'.lO', 


1.5c, 

em, 

67% 

ill 


46 
2'S| 
SSTg 
140 
tiO 


13 


24% 
3? 
135 


100 

i'ljij 


144 


119 
112 
liT% 


MiSCBLLASEOCS. 


93 


97 
62  ■< 


40 

28 


100% 
■5i% 


4 


118 
101 


115 
103 

tl33 
100 

100 


31 

«8 
8 

8% 
5 

:,H 

00 

2u0 

IJO 

8 

2% 
103 

•ISO 
170 
31 

"so" 

lOJ 

56 

119 

142 

::otf 

133 

:i08 

03 
Hu. 
145 


25 

4»% 

28 

17 

19 

18 


8>« 
27>a 
113 
4' 


110 
9.^>S 
1U>« 


riS<4 
103  >s 

137 


68% 

9 
514 

3>8 

65 


110 
9's 
2% 
10^ 
50  c. 
l-^O 
55 

.so" 
loo's 

sijie 
12  1 

143 
iOi 
51 
112 


lOo. 
ISiis 


25 
41 
2^ 
17 
19 
18 


8% 
24>l 
114 


B.¥PKE!i!«  SX'CK.!* 

\ilaiU9 100 

American 100 

United  States 100 

wii«.  Pin.'o.V  fo  100 
TEL'PH    STOCKS 

ASD  BO.NOS, 
AiU'r.  oist.  IVl...  1,M) 
Anieriouu  Tel.  &  Calile 
Aiiieni-aii  Rapiil  bon  la 
Atlantic  A  FaeitluHi'k 
Bank's  A  ilerih'ta.lOO 

ist  mortgage  

Rw*»i  Hr«*  i-erfa... 

Q'Miei'al  iuort;nige. 
Baltimore  A  OUlo.  . 
Crut.  A  So.  Am.  Cable 
Coiiiiu,rilal  Tel,  Co 

Pref.rred 

Franklin     100 

liol  1  &  Stock luO 

Bunila 

.Man  lia  ttan  Telcgrapli . 

.^lo.viciiu     100 

ilutuai  Union 100 

S.  Y.  M11tu.1l  Uu.  ThL- 

Mutiial  Union  (is.... 
.V'^cat..  7h.  IWU.JAl 
Hoaiul  Telr)ntii>h..loO 

KoiuU,  l»t  69 

Po»tal  T.AC., when  1«<. 
80.  Tel.,  1st  moit.  b'da 
Sonth'n  A  Atlantic." 
Weateni  Uiii>iu....lOO 

7a.  lit  ■11,  M.  V-  N 

TBLISI'IIO.NB 

sr«»cKs. 

American  U -11 100 

Anier,  8|ie;iking...l00 
Colomlila  ATan...lOO 

Kast  Teuuusaeo 

Erie 

Globe 

Hu  laoa  River 100 

iMexieau  

New  Kugland  

N-w  Y  I'  k  A  N  J-rsey 
N.  Y.  State  Overland 

Peoples 

Soutbem  N.  England 

Ttuploal 10 

IW.  I   Ti-leif'-.  ATele.lO 
ELICCTItiC 

I  LIU II  r  srucKS, 

Bruxb lOJ 

Bniali  lUmnlnat'g  100 

Kiliaou 

IMia  m  Illuminating.. 
8w  -.n  lnoiiti(lo.?cuut.  . 

UiiltedSU»t.s     

Uuiti-il  States  ni.  Co.. 

•  KU^r  «•<•.'» 

SIOCKS  N.V. 

Viu.  Loan  A  I'riut.  100 

Brooklyn  iruat 2'i 

Central  100 

Farmers'  I»an  A  Tr,25 

KiileKerlHM'ker 100 

Long  Island 1^ 

Mereautlle 10( 

VIe'.niiHilitao  ..  ..100 
N.  Y.  (in.ir.  A  In.L.lOO 
N.  Y.LlfeA  rruat.lOO 

Union  100 

UnltiMl -itat)"* 10- 

N.y.  A  Brt'KLYIK 

hohmk:  ittt.'«. 

Bleoek.rS,  A  Kiilt.F'y 

lat  mort.,  7a,  1900.. 
Bruailway  A  7tb  Av... 

lat  raort.,  ''a,  1904.. 

2<lm'irt.,  .58,  li»l4... 
B'way  Surf.,  ku.  5s,'2  k 

Oiiar.,  ,5a.  l^Oj 

arooklvn  City 

lat  iiioit.,  5«,  1902.. 
Bnxiklyn  Croaatown.. 

lut  mort.,  78,  18i8.. 
Biiahwiuk  Kv.  (Bklyn.)j 
Central  Croaatown — ' 

1st  mort.,  Oa,  1922.. 
Central  Px.N  A  CRIv. 
.  CuoaotPM.,  7s,  1902. 
Cbrisioiilinr  A  lOtUSt. 

Boiiila,  7s,  1898 

DryUk.  E.B.A  Bnttory 

Ist  M.,  0UU801.78,  '93 

SoiiuOa,  1914 

Blghth  Avenue 

Scrip  6m,  1914 

I3d  A  Grand  St.  F'y.. 

lat  mirt.,  7s  l'»93.. 
12JSt..M.iii.A3C,N,Av. 

lat  iiloiT.,  6a 

2lluo.,  Oi 

aim«t.W.St.APav.  F'y 

lat  mort.,  78,  1894.. 

.Slutb  Avenue 

Second  Avenue 

1st  mort.,  .5a,  1910.. 

Oousol.  7h,  1888 

Slxtb  Avenue 

1-t  mort,  78,  18ttO.. 
Third  Avenue 

lat  iniirt.,  78,  1890.. 
rwenty-TUird  St 

Ist  m.irl..  7b,  1893.. 
<iA!t  MTOCKS. 

Bait.  Cona  jl.  Gas 

Boston  GaHiigbt...500 

Kast  Bo4tou *25 

Rixbu'V 10" 

.4  ,1'  1.   q  tMt'tn         .  .^'v^ 


Bid,     Ask. 


136 
107 

lid 

140 
109 
6,5 

"76" 

■"dj' 

45 

65  ■ 

75 


10314 
25 
921a 
96 

i'l's' 


100 


33 

971, 
102 

i'lo" 


MiSC  K  LL 1 N  BO  08. 


8» 

106 


15 

"oT 

7i)'8 


202  >s 
llo 


28 


43 

i^e 
43  >« 

87hi 


78 

90 

140 

83 


Ml 


85% 


75 
79% 
123 


201 
1'23 


2s  I4 


Bid.    Aek. 


S3 

1% 
43% 
90 


80c. 


100 


12^ 

310 

325 

4l0 

421 

>iO 

Hi 

1.5J 

180 

200 

13i>s 

lo5 

dlo 

400 

51U 

28 

30 

112 

118 

1.83 

19  1 

101 

103 

io<) 

100 

185 

190 

l.)H 

110 

170 

180 

105 

112 

115 

155 

155 

1 60 

118 

liS 

120 

120 

125 

lio 

130 

110 

116 

lUJ 

U.< 

115 

105 

107 

1110 

200 

107 

110 

210 

225 

112 

117 

35 

M 

109 

112 

50 

55 

120 

130 

113 

116 

100 

... 

180 

11)5 

107 

101 

180 

19i) 

110 

115 

2,10 

240' 

109 

112 

210 

2  0 

112 

114 

SI'r 

^■2H 

87-. 

880 

38 

40 

I'JO 

1(0  >s 

1  'n 

1  'n 

Brookline,  Mass...  100 
Caiulirtd;;e,  .Mass.. 100 

Cbelsea,  .Mass 1 00 

Dorobester,  Mass. .  100 
Janiaiea  Pl'ii,.Mai«l(M) 
Lawrence,  Mass. ..UK) 

Lowell 100 

Lynn,  M.-iS8..  G.  L.,10<) 
Vlalil.A  Melriwe-.-lOO 
SewtuuA  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropoiitau,  B'klyn 
Va8iiau,  BriNiklyu  ..'2.5 
People's,  Brmiklyn.lO 
Wllllamali'g.  B'klyn  .50 
Cbarle8t'u,8,C.,Gaa.25 
Cbiea«o  G.A  Coke.  IOC 
Olnuiunati  G.  A  Cuke 
Hartford,  Ct.,  G.  L..25 
leraey  C. A  Ho),ofe'n  20 

People's,  .lersey  C 

Loiilaville  G.  L 

Central  of  N.  Y 5i> 

Con.^olMated,  N.Y.lOo 
Equitable.  N.  Y... 

.viiitiialof  N.  Y 100 

y.  Orleans  G.  L.  ..lOo 
Portland,  Mo.,  <*.  L.SO 
8t.  Loula  Gas  I'r...l0 
Laclede,  St.  lA)iii8.100 
San  Franeisoo  O.  L 
Wash'ton  CityG.  L.20 
C91>LO  A-  OILVBH 
iniMNG  STOCKV^ 
(\.  Y.  A  S.VN.  FRAN.l 

Alice 

Alta  Montana 100 

Amie lo 

Barcelona 

Baaaiuk 10< 

Bei;htel 

Belle  lale 10 

Bodie 100 

Bulwer 100 

Caledonia  R.  H lOo 

Oonsol.  CaUfomla.lOO 

Chrysolite .Mi 

Cbollar 100 

|a>nsol.  Paclflc 100 

jCniwn  Point lOo 

iDunkin 

j  Eureka  C0U80I 100 

Father  Do  Suiet  ..  100 

OoldStriiie 

k4ooilahaw 100 

I  Gould  A  Oiirry  S..100 

{Green  Mountain 10 

|Hale  A  Noreroaa.  .100 

Horn  Si  1  ver 

ludeiiei>''-uoe lOi  1 

IronSil-.or •....  20 

[l,«uroaae 10 

ii.«<ulrilleCon8ol 10 

Little  Chief 50 

Little  Pl'.ta 

Mexican  G.  A  Silv.lOO 

ISavalo 100 

Opbir 10 

IPotoai 100 

I  Rappabanoek 1 

Red  Elepiaut 10 

Robinson  Couaol..     50 

Sierra  Neviwla 100 

Sllv.-r  Cliir .50 

Spring  Valley 1 

Standard 100 

Union  Ccniaol 100 

BOSTON     •IIIVIISU 

STOCKS.} 

4.llouei! 2.5 

Atlantic 23 

Brunsw'k  Antimony. 5 
Calumet  A  Heoia...25 

Catalpa  Silver 10 

Central 23 

Copper  Fulls 30 

Frauklin Zr, 

Huron 29 

Minnesota 2.5 

Sational 25 

(Jaceola... 2.5 

Pew.ib  o 25 

^uiucy 25 

ftldge '25 

runiaratik 25 

mA.NUFACT'lNG 

STOi^KS. 
Am.  Linen  <Fail  Blv.) 
Aiiiory  (N.  H.).  ...100 
Amo^keag(S.H.)  1000 
AndPo.seoi;'n  (Me.).  100 
Appleton  ( Mass.) .  1000 
Atlautiu  (.Mass.)...  100 
Barnaliv  (Kali  Hiv.)... 
Barnard  Mfg.  (F.  B.).. 

Bat<^s  (Me.) 100 

Boott  Cot.(M.i83.)100()  lUOO 
BjrderCityMf«.(P.K.I  120 
Boston  Co.(.Mas8.H000  xl073 


113 

60 

791* 
1-22 
105 


33^8    39% 


25 


1-75 


l-OO 
5-00 
21S 
1-50 


•80 


«>: 


155 
10-09 


11 -oO 

1-95 


108 
c2o7! 
1»2 
«so 
101 
100 


115  la 


Boston  Beltinic lOo 

Boat.  Duck  (.Ma88.)70ii 
Cbaoe  (Fall  Kiv.)  .KXi 
Clli0opoe(.Ma8«.)  ..10<i 
CooUeco  (N.U.).....50o 
ColliiisCo.  (Conn.). .10 
Continental  Me.).  100 
Cres't  .Mill8(F.  R.)  lOo 
Crystal  Spr.  KI.IF.R.) 
Davol  Milla  (F.  R.)  100 
Uougl'a  A  Ke  ( .ManSI  100 
nwi"'it  r\f  ,a«  1        -ivi 


135 
830 


795  : 
109 
2100; 
lo3  • 
70a  . 
105.  . 
105 


,  A'rHM  MAHMinui ;  1,0 


una  uMuaetlciu. 


I  Porohasa.'  auj  i/^i  ■  aoorue  1  luiuiisji; 


( 111  Iioudoa 


§  i^uuiatlou  par  sliai^  >. 
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tlxmjTxc'ifia  Stocks. 


Bid. 

Ask. 

60 

81 

90 

100 

101 

125 

2450 

73 

73>« 

645 

650 

300 

206 

79 

80 

190 

....  . 

i960 

975 

112 

4S0 

453 

X560 

575 

90 

X1385 

1400 

785 

790 

126 

127 

815 

tf60 

05 

67 

I4OI4 

141 

905 

915 

87>s 

115 

XL400 

1425 

1S2 

183 

«5 

ieo 

465 

97 

9tf 

80 

85 

325 

335 

X1520 

1540 

11*0 

116J 

110 

75 

750 

.--. 

110 

270 

275 

30 

31 

83 

«ft 

103 

xiob 

1020 

875 
115 


llOij 


Everett  (Mass.)... 100 
Fall  Rlv.  Iron  W.  .100 
F.  R.  MaohlueCo..lOO 
F.  R.  M(KrliioCo...lOO 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Ol'beY.Mills(F.R.)10O 
Oraulto(F.R.)....1000 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartr.  Carpet  (Ct.)lOO 

Hm(Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  a.)..1000 
King  Philip  (F.  R.)  100 

I«conia(Mel 400 

lanoaster  M.(N.H)400 
li'rel  Lake  Mills  (F.  R.) 
liawrence  (Mass.)  1000 

Ijowell  (Mass) 690 

liOwell  Bleacliery.200 
liOwell  Macli.81iop.500 
I/JTuan  M.  (Mass.).  100 
Manohe8ter(N.H.)100   HO'i 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchant*'  (F.  R.)  lOOi 
Herrlmack(Mass)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.) .  100 
Narragans'tt(F.R,)100 

Nashua  (N.  H.) 500 

Kaumkeag  (Mass.UO) 
K.  E.  Glass  (Ma88.)373 

Kewmarket 

Pacific  (Mass.). ..1000 

Pepperell(Me.) 500 

Pocasset  (F.  R.)...100 
Klch.  Bord'n(F.R.)  100 
Kobeson  (F.  Rlv.)  1000 
Btigamore  (F.  Riv.)  100 
almon  Fall8(N.H.)300 
Bandw.Olas.s(Ma8s.)80 
Shove  (Fall  Riv.).  100 
Blade  (Full  Riv.)..  100 
Stafford  (Fall  Rlv.)  100 
Stark  Mills (N.n.)lOOO 
Tecumseh  (F.  R.).  100 
Thorn  dlke(Mas8.)1000 
TremontifeS.(?.Ia8s)100 
Troy  C.  &  W.(F.R.)  500 
Union  C.Mr.  (F.R.)  100 
Wami)anoag(F.R.)  100 
WaaUlngt'n(.Mass.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)lOO 
Willim'tic  L,iuen(Ct)25 

York  Co.  (Me.) 750 

BANK   STOCKS. 

Baltimore. 

Bank  of  Raltimore  100 

Bank  ol  Commerce- 15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers' B'k  of  Md. 30 
Farmers'  &  Merch.  .40 
Farmer8'JiPlanter8'25 
First  Nat.  of  Bait. .  100 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  £xch'ge.  100 

People's.... 25 

Second  National  ..100 
Third  National.. ..100 

Union 75 

Western 20 

Boaton.1 

Atlantic 100 

Atlas 100 

Blacks  tone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth . . .  lOO 

Continental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Exchange 100 

Faueull  Hall IOC 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  6t  Iveather . . .  100 

Howard 100 

liinooln 100 

Manufacturers'..  .100 

Market 100 

Market(Brighton) .  100 

Massachusetts 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Hew  England 100 

North 100 

7prth  America....  100 
;>td  Boston 60 


50 
i:S75 


143>« 

15 14 

19 
130 

31 

57 

46 


101 

"I'ijis 
36k 
12% 


100 

JOO 

lid's 

90j 

208 

145 

111 


621s 
54 

395 


20 
133 


135 
04 


13>4 
134 


211a 


133'fl 

11314 

113 

121's 

I3i»a 


12» 

21 
l.iO 
:0!» 

85 

31's 

133 

118 

1121s 

121 

133 

104 

180 

lOSis 

101 

125 

1261s 

125 

1171s 

107 

1281s 

100 

126 

135 

212 

125 

llOis 

100 

96 14 
1241a 
116 
IIQI4 
110 

95i<> 

93 
138 

941s 
223 
1341, 
1031a 
1321s  133 
113  U3is 
212  218 
136  13S 
1441s  145 
135  1137 
105 »»  106 

58        58 


185 

1U9 

102 

1251s 

127 

13U 

lis 

107>4 

129 

IUOI4 

I2di4 

136 

213 

123 

111 

lOOXt 

96  Is 
125 
H6I4 
lltjis 
HI 

96 

95 
138 

95 
230 
136 
lot 


Bamk  Stocks. 


Bid. 


People's 1<X) 

itedemption 100 

Bepublic 100 

Revere ,100 

aooUand 100 

Second  Nat 100 

leourity 100 

ibawDint 100 

ilioe  k  Leather. ...100 

state 100 

Siiflolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Charleston. 
B'k  of  Chas.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 

Chlcaso. 
Americau  Ksoh.  Nat 

Atlas  National 

Ouioago  Nat 100 

Cioin  m.jrcial  Nat ...  100 
Continoutal  Nat...lOO 

First  National 100 

Hide  and  Leather.  100 
.Merchants'  Nat..  .100 
Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..lOO 
Nat.  B'k  of  Illlnols.lOO 
Northwestern  Nat. 100 
Union  National. . . .100 
Un.Stock  Y'ds  Nat.lOO 

Clucliinati. 
Cincinnati  National... 

Citizens'  National 

Clommercial  Bank 

Fidelity  National 

First  National 

Fourth  National 

(Jeruian  National 

.Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lat.<feBk.of  Com. 
Queen  City  National.. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 

Hartford. 

«tnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Jonnectlcut  River  50 
Par.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat. . .  .100 
National  Exchange. 50 

Phoenix  Nat 100 

State 100 

United  States 100 

Ijoulsvllle. 
B'nkof  Coiuineroe. . 
IJankof  KentuckylOO 
Hank  of  LouisvlllelOO 
Citizens'  National.  100 

City  Nat 100 

l-'alls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov-.lOO 

First  Nat 100 

German  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

Ixiuisv.  Banking  Co. 40 

.Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National . . .  .100 

Western 100 

Netv  Orleans. 
Oana!  &  Banking. .  100 

Citizens' 100 

Germania  Nat 100 

Hiberuia  Nat 100 

Ixmisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat.  .100 

People's 50 

State  Nat 100 

Onion  Nat 100 

New  Vork. 

America 100 

American  Exeb'gelOO 

Broadwa.v 25 

Butchers'ife  Drovers25 
Central  National..  100 
Chase  National. ...100 

Chatham 25 

Oheinioal 100 

City 100 

Citizens  25 

Commerce. 100 


157  159 
125  126 
1381s  140 
1231a  124 


Ask. 


135 

137 

150 

lf>-S 

180 

182 

II9ISI2O 

100  la  102 

119  1191a 

110l4'll0% 

98  >s  99 

98"s  99 

103  I0314 

13714  138 

123>s'l25 

Bank  Stocks. 


101i« 

102 

128 

132 

310 

155 

160 

310 

130 

115 

120 

128 

200 

210 

200 

210 

119 

210 

200 

119 

121 

1151a 

11714 

150 

1471a 

122 

124 

210 

140 

360 

...... 

156 

1371s 

140 

155 

700 

165 

175 

93 

95 

165 

167 

110 

125 

153% 

275 

285 

180 

185 

147 

150 

-.46 

150 

127 

266 

280 

91) 

95 

InO 

200 

141% 

I4214 

120 

r22 

165 

112 

120 

69 

72 

130 

135 

H5 

90 

45 

50 

105 

110 

102 

105 

160 

16.i 

95 

10  0 

64 

68 

130 

135 

95 

100 

210 

119 

157 

80 

82 

1-23 

l!25 

1181a 

119 

99 

100 

109 

114 

101 

103 

160 

125 

135 

141 

145 

1391a 

141 

250 

138 

1421s 

124 

117 

113 

168 

135 

114 

1311a 


143 

145 

1171s 

116% 

117 

3471a 

56 

94 
107 

170 

137 

287 

162 

120 

155 

210 

2500 

280 

120 

175 


140 

143 
126 


114 


115 


40 


119 

122's 


60 

98 
110 


142 

295 


Continental 100 

Corn  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 

Garfield 100 

German  American.  .75 

Germania 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Market 100' 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'geSO 

Metropolitan 100 

Nassau , 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National. ...100 

North  America 70 

North  River 30 

Oriental 25 

PaoiSo .50 

Park 100 

People's 25 

Phenix 20 

Republio 100 

Second  National.. 100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

State  of  N.Y 100 

Tradesmen's 40 

United  .States  Nat.lOO 

Philadelphia.  § 
B'kotN.  America  .100 

Centennial  Nat 100 

(jeutral  National..  100 

Olty  National 50 

Columbian 100 

Commercial  Nat 50 

(Jomraon  wealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.  100 

Independence 10  J 

Girard  National 40 

Kensington  Nat 50 

Manufact'r'rs' Nat.lOO 

Mechanics'  Nat 100 

Merchants' Nat 

Nat.  B'k  Commerce. 50 
Nat.  B'k  German t'n .  50 
Nat.B'k  N.  Liberties  50 
Nat.B'kRepubllc.lOO 
National  Security. 100 

Nluth  Nat.  Bank 

Penn  National 50 

People's 100 

Philadelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

Tenth  Nat.  Bank.  .. 

Third  Nat 100 

Uulou  Nat 50 

Western  Nat 50 

West  Philadelphla.lOO 

Portland)  Hie. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Richmond,  Va. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirglnialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  liouls. 
B'k  of  Commerce.. 100 

Commercial 100 

Continental....  ...100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat ...  100 
St.  Louis  National.lOO 
Third  National....  100 

San  Francisco, 
Bank  of  California. 
First  Nat.  Gold....  100 

Grangers'  Bank 

Pacific 

FIRB  INSITR'CE 
STOCKS. 
Baltimore. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'oe  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 
National  Fire 10 


Bid. 

Ask. 

116 

180 

120 

110 

1200 

140 

143 

151 

..-  .. 

705 

200 

150 

106 

1 10 

200 

107 

160 

300 

140 

145 

200 

153 

160 

166 

i'76 

135 

130 

134 

104 

371* 

38 

135 

200 

120 

127 

200 

129 

130 

126 

160 

152 

158 

166 

169 

150 

112 

115 

131 

133 

220 

1071s 

138 

...... 

118 

130 

108 

201 

346 

1411a 

142 

305 

3)6 

132 

I32ia 

105 

lOik 

621s 

50 

71 

72 

63 

274i« 

275 

235 

2a7 

164 

130 

103 

102 

1151s 

116 

135 

,, 

140 

55% 

56 

UOia 

137 

172 

146 

122 

125 

112% 

113 

821a 

100 
245 


124 
125 


140 
106 
125 


108 
1U6 
103 
81 
106 
140 

52 
168 
155 
115 
125 
145 


105 
105 
SO'a 
103 
120 

50 
166 
153 
110 
121 
143 

23 
143 
123 

95 
145 
llOis 


450 
310 
145 
160 
240 
90 
120 
IIOI3  lllV 
130 
116   117 


141 


460 
320 


100 


4% 


INSDBANCB  STOCKS. 


Boston, 

Amerioan  F.  dc  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House.. .100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Ma.ss.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune F.&  M...100 
North  American  ..100 

Presoott 100 

Shoe  &  Leather.  ..100 

Washington 100 

Cincinnati 
Vuazuu(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartford,  Conn 

<«tna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

Ijondou,  Ens, 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
I^ndon  A8S.Corp.12is 
Liv.  <fe  Lond.  &Globe.2 
North'n  Fire  &  Life  .  .5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 

Koyallnsurance 3 

Nefv  Orleans. 
Crescent  Mutual... 
*  actors'  and  Traders'. 

Firemen's 

Germania 

Hibemia 

Home 

Hope...— 

Lafayette 

Merchants'  Mutual  ... 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonla 

New  York. 

American 50 

American  Exoh...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20! 

City 70, 

CUnton 100 

Commercial 50i 

Continental 100] 

Eagle 40 

Empire  City 100 

Exchange 30 


Bid. 


125 
148 

89 

86 
139 
190 

34 
1241a 
x130 

02 
100 
100 

x3ia 

98 

100 

152  is 
140 

225 


80 

55 

60 

215 

111 

117 

155 

100 

103 

105 

195 

205 

80 

165 

165 

95 

130 

250 
116 
285 
133 
89 
188 
105 

19 

68 

158 

5% 
53 
31 
54I3 
37 

3I4 
37 

43 

89 

65 
121 

951s 

75 
100 

67 

60 
109  H 

19% 

361s 


130 
150 

89lt 

86>s 
131 
192 

37 
125 
133 

95 

105 

103 

4 

101 

105 
100 
155 
150 


180 

255 
118 
290 
135 
91 
194 


20 

70 

163 

6i« 
55 
32 
55l« 
33 

3\ 
38 

50 

SQif 

70 
126 
100 


108 
72 


1121* 


371a 


121 
12313 

165 

97 
15i 
175 
175 
120 
127 
117 

30 
225 
250 
100 
100 


1281s 


Farragut 50    12 


Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

(Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefl'erson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 
Long  Isl'd  (B'klyn). 50 
Manuf.  &  Bullders'lOO 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn). ...50 

National 37ia 

N.  Y.  Equitable 35 

New  York  Fire. ...100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....ryt 

Rutgers' 25 

Standard 50 

Star 100 

Sterling lOi) 

Stuyvesant 25 

United  States 25 

Westchester 10 


Williamsburg  City.. -50    260 


100 

275 

110 

115 

220 

75 

112 

140 

150 

80 

120 

l25 

90 

90 

100 

120 

90 

65 

110 

100 

115 

100 

165 

90 

165 

105 

170 

105 

160 

105 

155 

135 

10> 

65 

67 

120 

145 

130 


180 
102 
,165 
185 
180 
130 
135 
125 

35 
230 
265 
111 
110 
130 
105 
300 
160 
120 
235 

82 
120 
150 
155 

85 
125 
235 

95 
100 
106 
130 

95 

70 
116 
106 
150 
105 
170 
100 
170 
110 
180 
110 
170 
110 
160 
140 
110 

90 

70 
125 
150 
135 
275 


'frloenomlual;  aoUtetrkuiaottons.        {  Last  price  this  week.       ^  Quotation  per  share.      y  Assessment  paid. 
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The  Investors'  Supplekent  contains  a  complete  exhibit  of 
Ou  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bomdt  of  Railroads  and  other  Companies.  It  is  published 
Ml  OU  Itut  Saturday  of  every  other  month — viz.,  February, 
AprO,  June,  August,  October  and  December,  and  is  fiir- 
tnthed  without  extra  charge  to  all  regular  subscribers  of  the 
Chbonicle.  Extra  copies  are  sold  to  subscribers  of  the 
CHBoyicLB  at  .50  cents  each,  arid  to  others  it  %\  per  copy. 

ANNUAL    REPORTS. 

New  York  Lake  Erie  k  Western  Railroad. 

(Fbr  the  fiscal  year  ending  September  30,  18S6.) 

From  tlie  annual  report  of  President  John  King  we  have 
the  following  :  The  gross  earnings  of  the  company  (including 
AS  per  cent  of  the  earnings  of  the  Ne<v  York  Pennsylvania  & 
Ohio  rnad)  for  the  year,  as  compared  with  those  of  1885,  show 
an  increase  of  $3,503,475  and  an  increase  in  net  earnings  of 
%V,i'H,'i5!i,  The  percentage  of  working  expenses  to  earnings 
was  60'9T,  a  decrease  as  compared  with  the  previous  year  of 
3-83. 

On  the  New  York  Lake  Erie  &  Western  Railroad  proper 
there  were  carried  during  the  yeAr  of  merchandise  freight 
4,798,760  tons,  being  633,513  tons  more  than  the  preceding 
year,  aad  an  increase  in  ton-milea  of  11'3,952,801.  The  earn- 
Uiga  per  ton  per  mile  on  this  traffic  were  *767  cents,  an  increase 
OT«r  the  precetling  year  of  -Wi  cents. 

Of  C'al,  duriui^  the  year  8,008,158  tons  were  carried,  being 
1,870,910  tons  more  than  the  preceding  year,  and  an  increase 
in  ton-miles  of  257,894,473.  The  earnings  per  ton  per  mile 
on  this  traffic  were  '537  cents,  being  a  decrease  from  the  pre- 
ceding year  of  '052. 

Ttie  gross  earnings  from  passenger  traffic  were  $3,443,771, 
being  an  increase  of  $837,061  as  compared  with  the  previous 
year,  or  10'85  per  cent.  The  number  of  passengers  carried  in 
1880  was  6,261,118,  as  against  5,899,737  in  1885,  or  an  increase 
of  6*12  per  cent.  "Tliere  lias  been  an  increase  in  revenue  from 
mil  claMBS  of  pansenger  traffic,  but  principally  from  strictly 
local  buaineSR,  which  has  been  developcxl  by  the  policy  of 
yoor  company  in  giving  greater  facilities  and  improved  train 
service. 

"In  addition  to  the  r^alar  expenses  of  the  year,  it  has  been 
neoesaary  to  expend  large  amounts  for  work  which  should 
lutTe  been  douH  in  previous  years,  but  which  the  financial 
emtiarraasment  of  the  company  had  presented."*  *  "To  lestore 
the  track  to  a  proper  condition,  and  with  a  view  to  true  econ- 
omy, 1,276,786  cross-ties  were  laid  during  the  year,  at  a  cost 
Of  1706,193,  as  against  $888,832  in  1885." 

mw  TOBK  PENNSTLVANIA  &  OHIO  RAILROAD. 

"The  grcas  earnings  of  this  road  accruing  to  your  company 
under  the  lease  (tie.,  sixty-eight  per  cent)  for  the  year  were 
$4,189,553,  and  its  entire  working  expenses  were  $4>109,23l, 
tesulting  in  a  pmllt  in  its  operation  of  $80,3'jl,  as  against  a 
low  of  $339,8-.'0  for  the  previous  year.  The  result  of  operating 
this  roatd  from  the  commencing  of  the  lease  (May  1,  1883)  to 
Sept.  80,  1889,  has  been  as  follows: 

PmatrorlheflnlSm<M..to8ept.  30. 1883 $1&9.540 

LaMfnrtlie7<-u'18->4 «270.!;8l 

liOM  for  thr  7<>ar  ISS9 239,820 

ProAt  for  ibe  yearlStid 80,321 

ir«tl<MSto8ept.  30.  1886 $230,240 

CAB  TRUSTS. 
<Tbe  proposition  made  by  your  company  to  the  holders  of 
oar  trust  bondu,  and  outlined  in  the  report  of  last  year,  has 
now  been  accepted  by  nearly  ninety-two  per  cent  of  the 
ownvra  of  tliere  securities.  In  addition  to  the  interest  paid 
daring  the  year,  the  sum  of  $79,910  has  been  applied  to  the 
reduction  of  principal  and  cbarg^  to  capital  account." 

HAWLXY  BRAKCH.  I 

"On  June  23,'  1886,  a  new  lease  of  the  Hawley  Branch  wao 
made  for  a  peii'Kl  of  twentv-flve  years  from  January  1,  1886, 
at  an  annual  rental  of  $30,000." 

EXTOEB3  BC8INES3. 

f^'^'The  contract  between  your  company  and  the  United  States 
Express  Co'npaiiy  expire<l,  by  limitation,  January  31,  1886. 
After  mgotiation-«.  which  failed  to  come  to  anything,  on  the 
15tb  of  llay  lb«  Erie  Exprecs  Company  was  organized,  the 
cooipmeni  reeeosary  f..r  it»  operation  being  rurni-hed  by  your 
eompaoy  at  a  ooet  of  $199,101.  The  business  and  its  revenue, 
grass  and  net,  are  rapidly  increasing,  and  it  is  certain  that  in 
a  Tery  short  i  er i-xi  the  new  express  company  will  not  only  be 
•RU<«aMaining,  but  a  source  of  consiuerable  profit," 
;  FINASCIAU 

'  Referring  to  the  funding  of  interest.  Sec.,  President  King 
remarku:  "Your  company  Wmt  redeemed  at  par  the  8,000  shares 
0(  the  capital  stock  of  the  Long  Dock  Company,  by  the  pay- 
OMBt  of  ^00.000  to  the  trustee  of  the  collateral  trust  mort- 
am,  thua  relieving  such  stock  from  the  pledge  of  that  mort- 
Sga.  Th-  Long  Dock  Company  renewed  and  extended  the 
Cms  0*  ito  valu  .iile  property  and  franchiiies  at  Jersey  City  to 
yoor  company  tiU  I'ios,  for  a  rental  of  $480,000  per  annum 


($40,000  per  month),  amply  sufficient  to  meet  the  interesl; 
upon  the  bonded  indebtedness  of  the  Dock  Companv;  and 
contemporaneously  therewith  the  Dock  Company  placed  a 
consolidated  mortgage  upon  its  property  to  secure  $7,500,000 
of  its  fifty-year  six  per  cent  gold  bonds  ($3,000,000  thereof 
being  reserved  to  retire  the  outstanding  seven  per  cent  bonds 
for  like  amount  due  in  1893).  The  proceeds  of  the  sale  of  the 
$4,500,000  bonds  enabled  the  Dock  Company  to  repay  your 
company  the  large  indebtedness  due  the  latter  by  the  forme*. 
At  the  same  time  your  company  proposed  to  the  holders  of 
its  second  consolidated  mortage  bonds  and  its  second  con- 
solidated funded  coupon  bonds  to  pay  in  cash  the  coupon 
maturing  December  1,  1885,  and  to  fund  those  of  June  and 
December,  1884;  June,  1885,  and  June,  1886,  into  a  gold  bond 
maturing  in  1969,  bearing  five  per  cent  interest  per  annum, 
and  secured  by  a  deposit  with  the  Farmers'  Loan  &  Trust  Co. 
of  the  coupons  thus  funded,  preserving;  all  their  original  lien; 
these  bonds  to  be  redeemed  at  105,  at  the  pleasure  of  the  com- 
pany, and  upon  such  redemption  a  corresponding  amount  of 
the  original  coupons  to  be  canceled.  This  proposal  has  been 
accepted  by  the  holders  of  $32,953,500  of  the  outstanding 
$33,857,400  of  the  second  consols  and  $3,957,900  of  the  new 
funded  coupon  bonds  of  1885  have  been  issued.  The  $800,000 
paid  for  the  redemption  of  the  Long  Dock  stock  was  used  by 
the  trustee  to  redeem  and  pay  off  $727,000  of  the  six  per  cent 
collateral  trust  bonds,  thus  reducing  the  interest  charges  of 
your  company  on  those  bonds  $43,630  per  annum. 

"From  the  foregoing  statement  it  will  be  seen  that  the  fixed 
charges  have  been  increased  $370,000  interest  at  six  per  cent 
on  the  bonds  of  the  Long  Dock  Co.  and  $197,895  interest  on 
$3,957,900  of  the  new  funded  five?,  and  reduced  by  the  said 
3um  of  $43,630,  leaving  a  net  increase  of  $424,375. 

"On  September  30.  1885,  your  company  owe^  for  loans  and 
bills  payable,  $3,531,847,  all  which  has  been  paid.  As  these 
loans  bore  interest  at  six  per  cent  the  reduction  of  interest  on 
this  account  is  shown  to  be  $151,910  per  annum. 

"During  the  yeay,  in  addition  to  that  upon  the  property  at 
Rochester,  mortgages  on  other  property  amounting  to  $116,- 
533  were  also  paid.  Of  the  mortgage  bonds  of  the  Tioga  Rail- 
road $339,500,  which  were  past  due, were  extended  for  thirty 
years  from  December  31,  1^5,  and  the  rate  of  interest  reduced 
from  seven  to  five  per  cent. 

"The  interest  of  $930,760,  the  amount  of  mortgage  on  Wee- 
hawken  docks, was  reduced  for  five  years  from  seven  to  six 
per  cent  per  annum. 

"The  amount  of  cash  on  hand  September  ,  18S6,wa8  $886,- 
793  and  bills  receivable  $149,807. 

The  following  statistics  are  compiled  for  the  CHBO>aci.B, 
(including  the  N.  Y.  Pa.  &  O.  RR.  from  May  1,  1883,  of  which 
68  per  cent  of  gross  earnings  are  includeii). 

OPERATIONS  AND  FISCAL  RESULTS. 

OperatiOTW—  1882-83.         1883-84.         1394-85.       1885-86. 

Paaacngers  carried..  6,931,724  6,734,045  7,206,054  7,727,051 
Paaaetii^rinileaKe  ..  247,147.117  235.105,058  25i),635,115  256.137.487 
Freight  (tons)  luoved  13,610.623  16,219,598  14,959,970  18,668,239 
FreiKht  (tons)  mil'ge  2306946892  2498888976  2381778927  2882311126 

humingt—  9  ■   $  $  « 

Passenger 4,632,229      4,675,872      3,980,793      4,393,812 

Freight 17,213,621     15,773,004    13,813,249    16.894.908 

Mall,expr's,rent8,&o.         956,396      1,188,559      1,134,530      1,211,326 

Total  gross  enni'g<>.  22,802,246  21,637,435  18,931,572  22,500,046 

Operating  expense* — 

Mamtenanveof  way.  2,720,174  2,602,368  2,369.015  3,124,567 

MitmteiianoH  of  cars.  1,299.986  l.'.!47.324  1.305,864  1,945.384 

Uolivu  power 4,441,903  4.749,570  4.158.136  4,306,219 

Tnins|>.  expenses...  6,421,979  7,0)9,155  5,961,475  6,524,100 

Oeneral  expenses...  558,536  699,660  519.946  188,368 

Total 15,444,583    16,358,077    14,347,516    16,388,638 

Neteamlngs 7,357,663      5,279,358      4,587,056       6.111,403 

P.o.op.exp.toeam'8  64-78  69-52  60'79  66-97 

*  In  an  the  figures  for  1893-4  the  N.  Y.  P».  A  Ohio  statistics  are  lu- 
cluiiel  for  thi^  entire  year,  lint  in  1882-3  tlipy  were  iiicludett  for  flva 
Dioiith.4  only,  which  aiconiits  for  the  apparent  Increase  In  busluesg  In 
1883-4.  TheligiirBs  of  tiafflc  do  not  Include  ooal  aad  other  supplies  for 
the  use  of  the  two  eompunles. 

COMPARATIVE    STATEMENT    OF    PROFIT    AND    LOSS    FOR    FISCAL    YEABS 
ENDI.NG  SBl'TKMBEK  30. 

„    ^  ,                                                     le83-84.  1881-85.  1885-86. 

OredUt—                                                «  $  $ 

CamlngB— Main  line  &  branches  21,fi.<!7.435  18,934,573  22.500  048 

Working  expenses 16,358,078  l'«,347,.'J17  16,388,638 

Ket  earnings.... 5,279,367  4,587,056  6,111,410 

Pavoola  ferries— earnings 801,978  286,588  292,!52i 

Intere>  t  on  Bocnritles 477,975  455.431  424,829 

Other  credit  iteir a 297,733  260,083  229,109 

Total  credits 6,356,983  5,589,748  7,057,869 

l>ebitt~  $  $  $ 

PttTonlaferries-cjpenfes 260,040  230,248  308  148 

Inteiest  on  funded  debt 4,605,487  4,605,487  4,775,878 

Weehaw  ken  d<  cks— Interest ('4.4.53  64.453  58  314 

Ouanintee'i  Inti  ro»r 50.908  C:6,585 

fnten  8t  iin  loanf 104.103  100,358               

Inleic-t  on  ui<>rr,;ages,  <to 16,431  10,446  14  323 

Iit<  rest  ou  equipment 358.834  306,006  274  991 

Rintuls  of  leascu  lines 933,053  932,»-03  1,215  820 

Taxc 174.673  201..125  102!S23 

Claims  of  prior  yeais I.S.ISI  139,462  48  421 

AiilUMr.  eiiinlDgsorN.YPa.40.  135.038 

Other  debit  items 337, 4US  349,518  244,845 

^^-— — ^— — —  ■  ..^^.^—  ^.^^^ 

Total  debits 7,055,606  6,966,691  7,043,258 

Balance "df  698,622*df.l,376,943     but.  14,611 

'  •  This  allows  for  full  Interest  on  2d  consolidated  bonds,  thongb  only 
two  months'  Interest  In  1883-4  was  actually  paid  and  none  In  1834-57^ 
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BALAKCB  SHEET  BEm-BMBBIt  30,  1885  A»0  1880. 
ASSETS. 


188.V 

Total  oniit  of  road  *o *165.«4  '.Si"* 

Btoclis  i>f  o  liiT  <i  111 |iiinle«  owned 3,0  i:i,115 

B  iiiiKot  !•  h  r  c-i.mi>iiiiii«.<  •iwueU 293.   19 

Artvaiicca  to  C  .»1  4R>t  0>  1,9.8  9;9 

AdTuuuvt*  fo  (I  her  coinp.kules ^23  1.8 

OitrreiU  utttfif—  _ 

N.  T.  P.M.iiHj-lv..ulu  diOliloRR 3.610 

Bll8r.-.olT»  le '^7.4"6 

Mttetin  »  1  n  1  nupiili.n  on  tiiuirt 956,936 

Dae  from  rr<ii;lit  .tiiil  puss'-ni?  T  aiceiits 

n'dot   (T    (0  ..  CC'ii.l-  la  Oo  oh,-i)  ...  1,608  937 

Diio  from  ludivl.n  .Is  an  1  o  iiupun  es...  497  493 

Ortsh 14 -.920 

Total  (-nr  .-nt  nssnts f3,;i:38  421 

Con  iiijifni  .it^ets — 

Mnr'neNHtHiim    B  uk •....   •    ■$1.';0993 

CiiiCMto  A  Ailn"lii-h»il«-fty  Oo  1,8. 6.-21 

Otlicr  <  oinp.i'ili s 'or  mlvaniiiB  500,045 

N  Y.  L  E.  ■>.  W  Co  .1  *  RR  C  >.  (opcra- 

tfnK  and  mil  Trt.i  accoiin  ) 22.'',77l 

Bundiv  IndiTUtualn  tt  d  cuipauies 393.' 05 


1S16. 
$102.91'>,160 
3.'  8    4  5 

3  lO,   20 
2.10-1    S.i 

504.t>23 

62.148 
14'>808 
6.9,025 

2,022  0?6 
3>  ,797 
88i.7'  3 

$4  197,Oj7 

$1-0,993 

l,h44.9  7. 

610,313 

30^,531 
23 -.0:19 


progressed  with  his  application  forforecl'>8ar  ,  an  la  lecr.^e  has 

leen  iia'-8e<l.   Certain  of  the  st  )ck!iol<ler8  hive  t.H«-n  an  appjil, 

and  an  absolute  forecloiure  has  n  >t.  vt>r.   b'ei8*:arei.     The 

mort^ja^e  secures  the  p-*yineiit  of  $Mo  0)0  pi-  v*  m  ot  bonds, 

all  of  which  are  owned   by  this  cnn)tiiv.  hivinif  ba-'n  pur- 

;  chased  i  I   IS-iit.    Th  s  roid  is  twenty  and  on>'-Hfc>i  miles  in 

,  lenj^th,  ftom  E  ist  Hirtford  to  th<'  Scatfi  line  of  M  is-iachmetts, 

I  with  a  br.iiieh  of  seven  and   three-ient'is   miie.i  in  l^na^h, 

from  Melrose  to  Rofkville."  *    *  "  The  hoird  reoommendathe 

I  acquisition  of  the  Springfield  &  New  L  <i  Ion.  7.'^^  luilei,  and 

I  the   property   formerly  own"d    by    the  Sp  in>;tieid   Athol   & 

I  NorlheasHtern  in  the  city  of  Sprinnfleld. 

Tlit^  BtatiHtics  of  operations,  earaiugj,  etc.,   for  four    years 
are  as  follows  : 


Total  onnllDK  nta  sets $:',121,  39 

Grand  tot  Jot  a«8e;s $178,129,526 

UAniUTIKS 

Oon)ra"n  sroolt $77.2'3,ino 

ITi-fern  n  »  I),  k    8.145,8'H) 

Boudud  1  d.  biedn  PS 75,268,i85 

liK  rrrtd  Linhitilics — 
Amounts  die  our  own  oo»li«miii»til'>",Ao         $  '4'',2ll 
Ove  dielii'en->to  i2.1  con^ol.  loads...         3,0.f5,714 

Bil's  payable  sicutd  i>y  111  r.^age ::l,<t<0 

Suudre^ 98,  6.) 


$3.0  V, 9    1 
$170,156,607 

$77.?03,7OO 

8,1    ■,400 

7n,500,b85 

$10,123 

•71.7S8 

21010 

7  9,-./ 74 


$4,061,024 


Total  defirr  d  lirtM  Itlex 

f  H>-rr.ht  LuiOllilits — 

r,"*-^*  pa  nbe- $1,819,131 

Bills  i«.vabli..T 11   ,X^ 


$214,138 


16 


DiTidud 7,618 

li.tiri-toii  I  uiieddib  dno"r  aicru  d.  616.i;0ii 

Otlicr  liiier-si  ■iiH-i-Mi-irn  d 231.37-1 

Ri'iital^i't   ran- d  lin  »  duo  ur  aoi  rued..  414. .076 

Tiatflclala  e.  B,  fr.  iKli  ., 2*4  •<77 

Traffic  bulauiwi-,  PiiSseug  r 1.19,9.57 

Mile.ie  ..          134.-28 

Pav-nllBf  rS-i-timber H5'-,126 

Atiditi-d   \ouchei-s 95!t,M-3 

Miscelli.neoun S<'8,:1- 1 


7  033 
1,375  870 

1  '7.911 
611.312 
39  .,535 
19l,2'*4 

2  -':-,0  14 
1,018,520 

^l  i  4>is) 
l-4.67« 


To  a1  current  ll»  lUtics. 


$i. 447.0   0 

Tolnl  linl.m  les $171,14l',010 

AtseMwniis  luitl    nroine  Baluncex— 
Tifal  as  1 S9111P1118,  i  icr.-8-,  Ac,  on   old 

BleB'<-K $3,204.».51 

ProHt  a  d  o< — Surp'iisSTt    30 4.^11,721 

.aUitlUK  luud,  prior  Inn  biuds 100,000 


$   ,(i22  2h5 


.^16j,187,1)5j 


$3,281  451 

J, 5-'-?,     6 

100  ■  00 


Iiess  d:soonnt«,  and  extending  Erie  3dM. 


$7.8   6.174 

gi'^o.'^a 

$6.980  516 


■,!07  0l-< 
9  8    98 


if6  90^.0  0 
rrand  io'a'  o"  liabUltieB H)178,129, ^26        $17^/, 150,007 


MPe'  o-wned 

Miles  lo'd  and  CuuTd. 

Total  operated... 

Ol'l 

Opertlions— 
ra-<>pnc:i-r»  C"rric1.. 
Pii8st'ii.;er  mile  g*i ,, 
It'i  I'oi-  luis'r  p  r  ml. 
l-'r  'gilt  (ons  iiiiv'il. 
t-reliiit  (tons)  luii'gp.l 
Av'git.pertjup.  ml. 

Kiirniiiiii  — 
P.rs-^enifer 

1832-83         1 
320 
115 

471 

3R\TIOXS  AND 

)8S2-83. 
4,4  0,131 
53,s  15.074 
2-07  ets. 
l.-<Ol,300 
153,21  i.oljl 
l-3ao  i5t8. 
$ 

1,112.611 

2,11.,5:;4 

311.48-1 

3,50:1,003 

486,168 
1,IHI,9.">5 

259.131 
1,061,016 

17J,701 
95,408 

3,188,3  76 

3:12,-277 

8928 

INCOME 

1882-83. 

$ 
382.277 
3,204 

385,181 

74.844 

818,1101 

7..-91 

86,532 

883  81.           1881-85. 
320                    .21 
145                    145 

471                    471 
FISOAL  KBSULTl. 

1-8-J-81.           l-<=4-85. 
4.3  i  .0.10      4,' 1  -.014 
54  2  1 -,3.0    65.015  408 
;-02c:b.         1-  5ct.«, 
1,78  ..5:11       1.   15.  ■•  1 
38..S34  292  107..13  I.'IIS  1 
l-4i2etj.        1-70    CIS. 

*                      $ 
1.01.)  530       1.11    ,'18 
),'»>i,6-0       1,8-0,  1,0 
28i.'i1-i            9  .7' 4 

188586. 
326 
145 

471 

1=85-86 

5,240,906 

63.870,470 

202  CIS. 

2.09  ',310 

3  -.470.333 

1.073  011. 

$ 
1.2!10,8')6 

Jr-ight   

M.iil,  express,  ifco 

2,262,179 
3J4,619 

To'al  gross  ear'g* 

0/1*1  *niif/  cxpe>i8e8~ 

Mai'iteo  of  vsay,  4ro. 

Motivopowiir  

Mant  u  oiooof  car.^.. 
T<-ii7i.-p-ilou  I'xp  iisej 
T.ixoB  iiiid  iusurauoe. 
Ucuural 

Tiital 

3, -37, -Ol 

451,226 
1,025.105 
234,11  I 
97,,  .7". 
114.258 
10.1.387 

3,2-18,5(40 

422.021 
710,7.i5 
1.4  761 
1-03.1  0 
91. .37 
90  9 15 

3,863,934. 

4-5,033 

792,709 
188.431 
909,153 
137,'254 
137.958 

•2,911,02) 

3.'H,2  7d 

8112 

ACCOUNT. 

1883-84. 

$ 

3911.  ro 

31.816 

42-<,122 

88.903 

91    ,-273 

10,113 

82,101 

2,3.)  1.7  5 

987,231 

09-98 

188 1-85. 

.■« 
687.231 

2.1.473 

1,0   0.701 

ino,ii2 

933.221 
28,7  69 
32.011 

2,620,605 

1,213,389 

P.O.  of  op  exptoe'n'g 
Nt't  earnlnijfl . 

C7-82 

1855-86. 

$ 

1,243,389 

Otlior  reeeiplB 

Total  Income 

Disttui'semfiiti. — 

R  iiti  s  p  lid 

Iiitori-i-t  on  I'onds-... 
Ii.t.  on  111  a-lng.lelit. 
Int.'  ncarir's  8  temif^. 
7  ler  cent  dividend.. 

Tot'ldisb'menti. 
Balance d 

35,411 

1,278,800 

66,235 
904,629 

94.269 

9,507 

133,000 

1,017,081      1.0 '-,3  (7       1.1. '1,10! 
ef.  031,603  def.  009,275  del.  113,4^9 

1,267,610 
Bur.  11,160 

•Amount  uiifuaded. 

New  York  &  New  Engl.and  Bailroad. 

(For  the  year  ending  Sept.  30, 18S6  ) 

The  annual  report  of  President  Charles  P.  Clark  states  that 
the  properly  was  dt livered  into  the  possefsion  and  control  of 
the  compnry  with  the  close  of  business  on  the  31bt  day  of  De- 
yCemter,  18b5. 

•-  Owing  to  th'8  fact,  the  accounts  furnished  hy  the  Auditor 
and  print* d  herewith  embrace  three  months  of  tne  fi.-ical  year, 
during  which  the  prop-rty  was  in  the  custody  of  the  Court, 
and  nine  months  du'int<  which  it  his  been  managed  by  the 
company.  Tluy  regit-ter  the  setlle.nent  of  the  old  debts  and 
of  the  car  trulls,  as  well  as  that  of  many  claims  upon  and  ex- 
penses of  the  pr<  perty  growing  out  of  contracts  and  accidents 
prior  to  llie  cur'en'  year.  The  net  earnings  have  be-n  thus 
reduced  by  aUiui  $93,000.  and  the  net  results  by  tne  further  sum 
of  $;  13.141.  The  la'ter  sum  includes  |94.269for  interest  upon 
the  floating  debt  ex i>ting  at  the  time  of  your  annual  meeting  in 
1883,  the  existence  of  which  made  the  receivership  a  necebsity. 
If  divested  of  ail  matters  not  pprtaining  to  the  operations  of 
the  year,  the  accounts  wi  uld  t-how  that  the  property  has 
«arn»d  all  its  chargeH.  the  full  dividend  on  its  preferied  stock 
and  1  per  cent  upon  its  common  sha'es. 

"Tlie  property  of  the  company,  including  it-<  equipment,  has 
been  kept  in  thorough 'epair,  but  no  additions  to  the  eq^iipment 
have  been  mxde  other  than  that  of  car  trust.  The  company 
has  an  exoess  nf  motive  power,  more  tlian  i  wenty  loc  motives 
in  gOfHl  order  be  n^  still  sioreii  at  Norwood  and  Bustoii." 

"The  ptopeity  at  the  foot  of  Summer  Street  known  a" 
Richards'  nVs  Wharf  has  now  been  leased  for  the  term  of 
fi'tvT  P  years  fiom  May  1,  18S6,  at  an  annual  rental  oi 
f  15.0110  and  taxei<.  There  is  also  a  pri»  ilege  of  purchase  after 
two  years  by  t  e  payment  of  $300,000."    *  .*    • 

"A  pro(K>fitioii  has  tieen  mide  by  the  compa-iy  to  the  oily 
Cout'cil  of  PrnvKience  to  refer  to  the  tine- senior  Jus' ices  of 
the  Supreme  Court  of   Rhode  Wan  I,  as   arbitrators,  te  ques- 
tions in  dismite  as  to  the  terminal  facilities  granted  for  thi 
road  in  1^52."    «        *        *      ' 

"The  No  wich  &  Won  ester  R^iilroad  has  been  op<"-ated  sue 
cessfully  under  the  lease  as  amende  I,  but  with  a  piofic  of  onlv 
fflflS.  The  repnirs^for  damages  caused  by  the  freshet  in 
Februa'y  coet  f40  4'1(»,  which  was  charged  to  expenses."  *  * 
The  main  lii  c  of  that  road  isnow  all  of  fteel. 

"  The  Tie.isurer  of  the  S'ate  t/f  Com  ecticut,  ns  Trustee  of 
(he  mortgage  upon  the  Connecticut  Central  Railroad,  bas 


"I'lchidina;  Inte-cst  on  cnst  of  Ro'ton  Terminal  landa  »nl  also  fM  in- 
terest on  b'lii.le,  wlietLor  pj.id  or  not. 

Ricbmoud  Fredericksburg  &  Potomac  Kailroad. 

(For  the  year  ending  Sept.  30,  1836.) 

Th»  President's  report  says  :  "  The  year  just  closed  has  been 
the  most  prosperous  in  the  annal-*  of  y  mr  oooipany,  and  in  the 
opini  n  of  the  Board  a  substa-itial  ilividend  ix  now  in  order. 
It  is  believed  by  the  Board  that  a  rtivi-lend  of  6  per  cent  can 
be  safely  p>id  without  endangering  the  aiiility  of  the  company 
to  coFitend  with  the  rival  line  which  has  ju^t  been  established 
between  Richmond  and  the  Nortu  by  th  •  n-und  biut  way  of 
the  Jdmes  Riv.  r,  Cape  Charles  and  the  New  York  Philadelphia 
&  Norfolk  Railway. 

"Tue  dividend  obligations  directed  by  the  C  mrt  of  Appeals 
to  be  issued  to  guaranteed  Ktojkh'dders  htve  all  been  placed 
10  their  credit  on  the  bo  iks  of  the  company,  but  a  lar.2e  num- 
ber of  these  stockholders,  m-iny  of  wh>u  nave  insisted  from 
the  first  that  they  were  neither  l^ijally  nor  nqii' ably  entitled 
to  leneive  them,  have  not  aouliei  f  t  t'leir  ce  .ifiiates." 

Tne  earning!",  expenses,  &c.,  for  two  years  were  as  follows; 


'834-5 

0-098  earalnss $71.   H 

Operating oxpeuses 2-0.  97 

Net  earDlagg S!iin,816 

Interest,  on  bonds $>'\624 

Guaranieed  dividend ;u.835 

$-50.1.i9 
$100,357 


Balance.. 


l«85-a 

$.)05,4I2 

271,536 

$233,876 

$50,369 
31,835 

$85,-201 
$148,673 


Western   Maryland  Railroad. 

(For  the  year  ending  Sept.  30,  183«.) 

The  report  says :  "  The  first,  prefer-ed  sec  nd  and  eecond 
mo>tgage  bonis  of  the  comp.iny.  b  ing  by  their  provisions 
mad"  payable  on  or  before  their  ultimate  date  of  maturity, 
a  ivantMge  has  du'ing  the  year  been  taken  of  this  feature,  in 
connei  tion  with  thi!  low  rate  of  inreie-t  at  which  the  city  of 
Hiltiiiiore,  owner  or  guarant  ir  of  the  ju  .ior  mortgages  and 
.fuarantor  of  a  portion  of  th  s*",  ci>ul  I  ootain  the  ne  essary 
money  lo  secure  the  re'^uisite  legi-l  .tin  •.  an  i  arriinge  with  the 
city  to  piiy  off  all  the  boads  and  funded  coupons  of  these  first 

niee  luuituag  s  not  owned  by  it  by  applying  the  proceeds 
Tom  the  fale  of  its  3}^  per  cent  srock.  be  ce  all  thj  above 
■  ii'lisratioiis,  not  so  exempted,  have  b'-en  call  <l  and  will  Iw  paid 

ff  January  1,  which  will  result  in  a  y-  a  ly  r- duction  of  nearly 
$50.(Xl0  in  the  fixed  charges  of  t' e  coiup  ny." 
The  earnings  and  expenses  were  as  lollowa;  ■  _,. 
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Maminiis—  18S1-5. 

PuKSrliijcr.-i $2  ■3.^3  7 

rralxbt.  exi>r««a,  ^e  3i83J7 

Mall  and  iuUctslUae.>iu 3:,2:!2 

ToUl  eanitni^. $  I'l.-ilG 

OperaUiij  exjwuae* 3s7..'8J 

Net  earnlag^ $'32.1  4 

Bellaruioau 101,124 

BaUnce $131,010 


francliise  of  the  Cincinnati  &  Eistern  Riihvay  Company,  to 
take  place  in  Cincinnati  on  the  5th  dxy  ot  Jatiu  ry,  18S7.  The 
terms  of  sile  imply  tnat  each  bidder  shall  mk'  a  deposit  of 
1200,000,  and  no  bid  wiU  ba  accepted  less  than  $r50,000. 


18S5-G. 
8Jfi6,12  2 
32U,  tiS 
40.674 

$iil7.;6l 
3   (<,li4 

*;i39  137 
76.167 

$162,970 


GiNERAL  INVESTMENT  NEWS. 

At«hls->n  Toppka  &  S^nt*  Fe.— The  B>ston  Travehr 
repurig :  •'  In  the  Vr-nner  versus  Atchiaon  Buits,  later  informa- 
tion Conceriiin.5  :he  dec  sioa  by  Ju  Ige  Brewer  on  motions  for 
temporary  inj'inctinnn.  pla.  e  the  matter  in  a  different  li;{ht 
than  th<?  Assoi;iit«-d  Pivss  dispatch  Tnuraday  tuorning. 

"  Mr.  Vennt-r  applied  for  restraining  oraers  iu  the  Atlantic 
A  Pacific  and  Cliicat;o  extension  cased,  p«ndinK  decibion.s  on 
motions  for  permanent  iiijuncli  ns,  which  wi  1  be  argued 
before  Judge  Brewrer  at  St.  Paul,  Minn.,  on  Dec.  20,  at  which 
time  ar^unuEt  *iil  h1«)  re  made  on  the  amended  bill  in  the 
Gulf  Col'jrad'i  A  Sint  i  Fe  i-uit. 

"In  the  Cmcaxo  extension  case  the  Atchison  Company 
denied  any  iut"nti<'n  ot  buddint;  to  Chicago,  and  its  offi-ers 
te«titie-t  thit  no  mon^-y  of  ihe  compiny  had  been  exprtuded 
tar  Borvf-jt,  &':  On  this  teitimmy  Jad^e  Brewer  held  that 
no  harm  could  b»  uone  iJefore  Dec.  £0.  and  there  was  there- 
fore DO  occasion  for  a  nstraiuini;  order.  He  also  denied 
attratraininf;  order  in  the  A'.lantic&Pacihc  ca-e,  as  no  dinger 
was  imminent  before  Dm.  3<J,  and  the  pIiiniifT  had  legdl 
remedy.     Th-  c«»'«  are  therefore  still  undecided." 

—The  At.  hi^ou  T  pelt*  &  Sinta  Fe  hn  sold  12,000,000  of 
California  S.iU[ii«rn  6  per  cent  bonli  to  Messrs.  Kidder,  Pea- 
baJy  A  Go.  These  aie  a  portion  of  ihe  securities  issued  to  (be 
Atcbidon  people  a^aiii-t  rep^ilrs  on  old  and  uev  mileage  und  r 
the  ax^eeuiuut  w.iereb/  it  wd)  put  into  gojJ  shape  and 
extended. 

— The  grrKig  and  net  earnings  for  Ootober  and  for  ten  months 
were  as  follows: 

. Oetober. ,   ^10  ibo»..  Jan.  1  to  Otl.  31-. 

l-»-6.  Ii8.\.  lS-6.  lHs5. 

Gro>a  r«nilnr< •1,'(»73I8    $1.6Tti.0TS     9I2,7-IU,':23  912,7!4,<}03 

Kxii.(Di'tluC.  tixeit)       ■i'7,77a         ie-<,3ia  6,t>l.'>,Mti(i       6,C6U,2U1 

Nf-tcamliiR^  ...  »I.U1U,376     «:,U<JU,7Si>     $j,l2k,657     9',tl45,<0l 

Baltluiore  &  Ohio.— Referring  to  recent  statemt-nts  con- 
oeruiiig  ueg  t<al  ons  between  the  B.tltiinoie  &  Otiio  and 
PeniMiy  Ivaiilit  r»dri>.ids,  the  Baltimore  8au  siys  :  From  an  un- 
d<  1  '      ■  1  the  Bxltimor-' &  Ohio  ti  le,  the  position 

V  i^'U  lus  18  given  now  with  a  dhectness 

t^iit; .  aiidTstood.  Tiie  points  are  as  follows  : — 

Flr*t  : >!' Ti- 1<  »nr  l<l''a on  tUo  part  of  tUit  BaUiniire 

AOUioij  1   t>uriiuiic  tu  luve  au  lu  ,r|>cudcut  ilu«  tuNew 

Yurk. 

Berond— The  nal(iinnr«  A  Olilo  Ix-llevca  (hat  lt«  pontrnot  irlth  the 
Be^Uuifi'  I''  :'lii.-  Ill  il  •IT-cilv>-,  aud  (bU  Inolud-s  th'j  aiTJugeiuvDl  f»r 
tkaitW''  I  h1  ihd  Jvrsejr  Oc-airul  Ir^-^lu  bvtwuea  ^htlu- 

Mfku 

Tntril  '  rmy  no««!b'e  Intxmiptloa  of  these   arrani;a' 

in- I  '.I  hi  bulll  fruui  PhiladalpbUt  t  >  Stdtun 

!•.  A  i>r  niDuey  ti  \fZh\i  it,  aud  tu  that  uud  a 

ku  -  "  e. 

I  Al    iiil'wlll  not  pirmlt  ItxcK  ti  be  fiirc<wl  to 

■  '  u-y.v.uiu  llaliio.id,  kDovrii  at  (he  Uuitol  Rail 

»<-  •  .-11  I'hi  ...1.  ],.|ii  1  a:id  .Sew  Yurie. 

!  '1  lu  tu  le  :M|{)if&^  the  chtlrns  of 

til'  ilr.wwj  oiDiiiiitJou.      U  will 

k< '  >  I,- J:  Uhlii  will  estu'iMsh  II  Iiiin 

belwe^u  ii.,Iiiiiii'i-  null  .Ne-i'  Y-ik  tUui  will  Iw  as  mdcpeudent  aslta  liue 
bMwceo  Wartiliig  o  >  and  B.iltim,jri:. 

Cftaadlaa  Paclfle.— The  fmws  and  net  earnings  for  October 
and  ten  mouiha  nave  been  as  follows : 


,     Cincianati  Hamilton  k  Daytun.— At  a  meeting  of    the 
,  stockholiets  hell  in  Cincinnati  f  ir  the  paroosa  of  voting  on  a 
proposttion  to  is?uef  10,000, 000  ot  preferred  4  p,-r  cent  stock, 
]  tlie  proposition  was  withdrawn  by  the  directors, 

CleTcIand  Columbus  Ciuctunati  &    Indianapniis.— The 

earnings,  expenses,   &c.,  reported  for  the  CmtoKiCLE,  have 
been  as  folio  ws : 


. —  -Jan.  1  to  0*'.  31 , 

IbTb.  1685. 

tS.l  14.416       (0.423,217 

S,13f.41<  4,141,037 


, OeU*n: . 

Otom  eamioca •1,»77.UI0        9>l^,83g 

Operating  eziiciuea      uO'.U^i         A23,041 

■Mcamlnn.  .  •4«7.)«t6  t3J2.7«7  92,975.004  $2,062,180 
Central  Iowa — At  Chicago,  Dec.  1,  a  bill  was  filed  in  the 
UnitMl  Slates  Circuit  C<>urt  ny  the  Central  Trust  Company  of 
New  York  agairiat  the  Ceritral  Iowa  Riilwayof  Illmo's  and 
Iowa,  to  foreclose  u  trust  deed  for  f  1,517,000  on  the  Illinnin 
Division  of  the  road.  I  he  irurt  deed  wag  given  D-c.  1.5,  1882, 
to  aid  in  the  coiiKtnictioii  of  the  Illinois  Diviiion.  but  the  bonds 
which  were  aeoure<l  thereby  were  signed  by  ttie  Iowa  l^ivision, 
and  are  payable  iu  Itf 1 2.  An  application  was  made  to  Judge 
Orabam,  an<l,  by  cou'Cot  of  tne  road,  Ethelbert  L.  Dudley 
waa  appointed  r>  w-iver. 

Central  of  Nrw  Jersey. — Meesm.  John  S.  Kennedy  and 
Joaeph  B.  Harri>,  lt^.■«lVl'r'4  of  the  Central  Railroad  C  mipaay 
of  New  Jersey,  have  decided  ti  take  poeseanion  of  the  c  im- 
p^Qy'„  i,....«  ....  J  ,n.  1.  lM-^7,  and  they  sent  a  formal  notitw  to 
that  ti:  rec  ivfisof  <he  Philadelphia  &  K'aiing  Com- 

pany. ^  p' MtetMioii  of  the  lines,  it  ij  Slated  that  the 

receiver*  exp'cl  u  iiiaiutain  lu>rinoniou«  relations  with  the 
Rea-liag  luaiiaueia  u(,  and  business  will  bo  done  under  old 
Iratllo  agr>-eriieii>a  winch  are  still  iu  force. 

Clie<«ipeake  A  Ubi  •. — Thu  n^w  steamship  line  of  tbeCh<>sa- 
p^ke  &  Ohio,  to  run   trom  N^rw port  Nt>w8  to  Liverpool,  will 

eo  into  opertiiuu  December   lo,  a  semi-montUly  service  to 
a  eatabliahed. 

Cincinnati  k  Ca-tern  —Special  Master  Commit-sioner  B. 
t.  Coated  anoutuicM  the  resale  of  the  railroad  property  and 


Gross  eamlnss 

Oiieiiitiug  ezpuuses 

Ket  earnluf^fl.  .. 
Interest,  taxts,  &u.. 


. Si  pUmber- 

.'iil42.>i5.5        $!l6  1.21)8     $3.018,8 '2     $?,632.271 
233,641  22-',0C8         1,9l5,«34        2,011,297 


-^   . — 9  Mos.  end.  Sept  30.— 

.!8S3.  I'jH.i.  1&85. 


$209,314 
69,0!;2 


$132,200 
81,9..7 


$l,0i>,ni7 
621.607 

$471,  no 
15 ',596 


$020,974 
617,646 

^S:^.328 
f.9,7&8 


Balance $140,251  $30.v 

Addiiluus  to  prop'y         10,9-,ti  10,1 

Surplus $129,263  $4J,15J       $316,714  def.  $126,429 

Eiigtern  ( Hass.)— The  Eastern  Riilroad  directors  have  de- 
cided, when  they  issue  the  compiny's  preferretl  stock  in 
exchange  for  the  bonds  now  dep  isited,  to  put  it  out  in  thia 
wise:  For  each  $1,000  bond  will  be  given  seven  shares  of  pre- 
ferred stock,  $71  in  preferred  stock  i-orip  and  $223  in  bond 
scrip.  The  directors  have  voted  not  to  issue  additional  stock, 
that  small  depositors  may  receive  par  for  par,  and  the  basis 
will  be  pro  raia.  Tne  scrip  will  be  ready  about  Die.  8,  and 
the  directors  would  like  to  deliver  the  preferred  stock  at  the 
same  dMe.— Boston  Journal. 

Illinois  Central.— This  company  in  a  circul  ir  explains  why 
it  issued  $1,000,0J0  new  stick  at  IHlj.  It  o-ves  $.500,000  for 
certain  grain  elevators,  warehouses,  &c..  at  Chicago.  Branch 
liu'-s  wilLabsorb  the  money  received  for  new  bonds  and  the 
further  laying  of  a  second  track  and  new  equipment  require 
money. 

L'ikc  Erie  &  Western.- At  a  meeting  this  week  of  the 
bondholders  of  ih-*  Lake  Erie  &  Western  Railroad  who  signed 
the  agreement  of  Feb.  1,  ISSO,  their  committee  was  authorized 
by  a  unanimous  vote  of  a  majority  of  the  bondholders  to  co- 
operate with  any  other  parties  for  the  purpose  of  buying  in  the 
road  at  the  forthcoming  foreclnsure  sile:  also  to  raise  mcney 
on  the  bonds  deposited  with  them  to  such  an  amount  as  may 
be  necessary  to  pay  the  deposit  required  at  such  sale.  It  was 
also  agretrd  thai  the  resolutions  thu«  passed  be  added  to  the 
agreem'-nt  signed  by  the  bondholders,  under  which  the  com- 
mittee was  appointed  on  the  above-mentioned  date. 

"L'liilsTllIe  &  NashTlllc— The  gross  and  net  eammgs  have 
been  as  follow^e: 


. Oroii  E(triil:ijn. . 

188H.  lc8i. 

July $l,2.i0,774      $:.'.r>:,!)91 

AiiLiist J.200,507         l,07-<,:-i6 

Syniiber l,2^8.1i»l         l,14S,21t 

Ottubtr 1,383,753        l,26:<,4t9 


.Ve/  Eirningt , 

1886.  1885. 

ifKtii.i.'^S       $o61,(:05 
r05,:<4U  400,612 

,'i2<;,=i7l  461,653 

S81,104  S44.IS0 


Total  4  months.    $3,102,235      $1,547,S2J      $2,:59,771     $1,771,060 
Amount  piid    for  construction    in  same  period  in  1888, 
$1»7,110;  in  1885,  $105,810. 

LonlsTiile  New  Orleans  &  Texas.— This  railroad  company 
has  tilei  a  second  mortgage  on  its  property  to  the  Union  Trust 
Company  at  New  York  for  $7,8911,000. 

— This  company  has  had  the  second  mortgage  to  the  Union 
Trust  C  mpany  of  New  York,  trustees,  recorded  in  the 
Chancery  Clerk's  olBce  at  Vicksburg. 

— Following  is  a  statement  of  the  gross  and  net  earnings  of 
this  road  as  tipecially  obtained  by  the  Guboniclk  : 

. Oetober ,       . — Jiin.  1  to  Oct.  31.—, 

ISfiO.  18*.N  18'«.  lbS5. 

OrosgnamloFS $197,372     $103,' 01    $l,2?u.9a5       $t)34,.')46 

Oi>etaUuK  expeDses Ill,b67         93.i«2U         083,600         600,580 

NeteamlnKS $85,70»      $09,381  $306,305     »133,957 

][en|>his  &  Charleston. — The  gross  and  net  earnings  for 
Uctob-r,  and  for  four  months  of  tbi  iiscU  year,  have  been 
as  follows: 

. Oetober. .       . — July  I  to  Oct.   31. — . 

1881".  ISS.^.  188t".  1S8R. 

Gross  eamtn^'n $Uiu.S09       $133,793       $l9(i,ii!7       $418,630 

Operating  extienaea....      78,H11  81,068         i94.'2l  29i.lft9 

NetearnlDgs $82.tO:4  $49,707       $2U1.6Uli       $124,471 

Mexican  Central.— The  official  statements  of  the  Mexican 
Central  for  the  mouth  of  Octolier  shows  : 

. October. .     . — Jan.  1  to  Oct.  31. — . 

1886.  1865.  18>i0.  18S5. 

arofw  eaminKit $346.0.'>2      $21!<.t'8l     $3.0.i0.s-j3     $2,900.fl82 

peratiUi;  exiieasea Ia7,iil7        lT.i,(jl0       2,0i3.0.'il        1.703,141 

NetearatuRS $149,035       $74,273       $9j.i,17J     $1,198,241 

New  York  Danbnry  &  Boston.- This  road  begins  at  the 
city  line  on  th-  Bronx  River  and  goes  through  Mt.  Vernon, 
Mamaronetk,  Rye  and  Port  Chster,  at  which  litler  point  it 
roHses  the  New  Haven  road,  and  from  thence  it  ru  'S  through 
IlidiTHfi-l  I  (o  Danburv.  A  syudicate  has  taken  $1,00 ',000  of 
the  1  ^t  inortgage  bonds  of  the  road  wi.h  an  opt;on  on  another 
$1,000,000. 

New  York  Lake  Erie  &  Western. — An  impoi tar.t  decision 
haj  been  reudertd  by  the  United  Statt.H  Supreme  Court  in  the 
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case  of  the  New  York  Lake  Erie  &  Western  Railroad  Com- 
pany against  Tom  Nickalls  and  Sidnejr  Clavis,  brought  up  on 
appeal  from  the  United  States  Circuic  Court  for  the  South- 
em  District  of  New  York.  This  was  a  suit  brought  by  pre- 
ferred stockholders  of  the  railroad  company  to  compel  the 
latter  to  muke  a  dividend  of  6  per  cent  upon  itd  preferred 
stock  for  the  year  ended  September  30,  1880,  payable  out  of 
the  net  profit  accrued  that  year  after  the  payment  of  operat- 
ing expenses,  interest,  &c.  In  the  court  below  a  judgment 
was  rendered  against  the  company  in  favor  of  the  preferred 
stockholders  on  their  contention  that  the  sum  of  $1,790,620, 
which  the  Board  of  Directors  stated  in  tlieir  report  to  be  the 
net  profit  for  the  fiscal  year  1879-80,  constituted  a  trust  fund 
chargeable  primarily  with  a  payment  of  a  6  per  cent  dividend 
upon  preferred  stock.  The  use  of  that  fund  for  any  other 
purpose  was,  it  was  claimed,  a  breach  of  trust  on  the  part  of 
the  company  and  a  violation  of  the  rights  secured  to  pre- 
ferred stockholders,  as  well  by  the  plan  and  agreement  of 
December  14,  1877,  as  by  the  company's  articles  of  association. 
The  United  States  Supreme  Courc,  however,  in  an  opinion 
by  Justice  Harlan,  reverses  that  decree,  and  holds  that  while 
the  agreement  of  1877  and  the  articles  of  ass  >ciatioa  imply 
the  right  of  preferred  stockholders,  to  a  dividend  in 
advance  of  common  stockholders,  neither  of  them  are  enti- 
tled of  right  to  dividends  in  any  year  when  there  were  profits 
from  the  operations  of  the  company,  unless  the  directors 
declared  a  dividend  payable  out  of  such  profits.  As  the  evi- 
dence shows  that  the  profits  for  the  year  ended  September  80, 
1880,  were  applied  by  the  company  to  objects  that  were  le,;it- 
imate  and  proper,  there  is  no  ground  to  suppose  that  the 
directors  acted  in  bad  faith  when  they  refused  to  declare  a 
dividend  for  that  year.  The  Court  is  therefore  satisfied  that 
the  complainants  are  not  entitled  to  recover.  The  decree  is 
revexsed,  and  the  case  remanded  with  directions  to  dismiss 
the  bill. 

— The  earnings  and  expenses  for  October,  the  first  month 
of)  the  fiscal  year,  have  been  reported.  The  gross  earnings 
include  68  par  cent  of  the  earnings  of  the  New  York  Penn- 
sylvania &  Ohio,  leased  line,  the  other  32  per  cent  of  the  earn- 
ings of  that  line  being  paid  as  rental.  The  net  earnings 
are  correct  as  showing  the  actual  restilts  to  the  New  York 
Lake  Erie  &  Western. 

1885.     Ine.in  1886. 

$l,980,fi48       $254,211 

1,306,238  150,808 


1886. 

Oross  earnings $2,234,459 

Operating  expenses 1,457,016 

I7et  earning $777,813  $874,410       $103,403 

— At  the  annual  meeting,  Nov.  30,  there  was  no  opposition 
to  the  election  of  the  regular  ticket.  The  Board  of  Directors 
for  the  coming  year  will  be  the  same  as  last  year  except  that 
Mr.  Josiah  Belden  takes  the  place  of  Charles  E.  Loew,  de- 
ceased, and  Mr.  Joseph  Ogden  that  of  Jacob  Hays,  retired. 

New  York  &  New  England.— The  gross  and  net  earnings 
for  October,  the  first  month  of  the  fiscal  year,  were  as  follows: 

1886. 

OroBS  earnlnKS...  $381.1  i^O 

Operating  expenses 222,071 


1885. 

$139,963 

189,258 


Net  earnings $158,509 


$150,705 


— Jan.  1  to  Oct.  31  — 
1886.  1885. 

$9(j9,160       $9i'8.b06 
52t>,582  489,492 


New  York  Snsqaehanna  &  Western.— The  following  is  a 
statement  of  the  gross  and  net  earnings  of  this  road  as  spe- 
cially obtained  by  the  Cheonicle. 

. October. , 

1886.  1685. 

Oroeseamlngs $109,868     $105,087 

Operating  expenses 6u,234         55,349 

Net  earnings $19,634       $49,739  $382,578       $419,114 

^ew  York  WondhaTen  &  Eockaway.— The  stockholders  of 
this  railroad  have  decided  ti>  reorganize  theco  cpany  and  to  ex- 
tend the  road.  A  proposition  was  agreed  to  that  stock  amount- 
ing to  $1,000,000  be  assessed  5  per  cent  and  income  bonds  to  the 
amount  of  $1,000,000  10  per  cent,  and  that  the  first  mortgage 
bonds  be  increased  from  $600,000  bearing  6  per  cent  interest  to 
#1,000,000  bearing  5  per  cent,  the  money  from  the  assessments 
to  be  used  in  the  purchase  of  the  Rockaway  Branch  of  the 
Long  Island  Road,  and  to  connect  it  by  two  and  a  half  miles 
of  new  road  with  the  New  York  Woodhaven  &  Rock  a  way 
Beach  Road.  ^ 

Norfolk  &  Western. — The  statement  of  earnings  and 
expenses  for  October  and  for  10  months  is  as  follows  : 

--10  m.  ,ian.  1  to  Oct.  31.-. 
1886.  1886. 

$2,e47,01l    $2,251,056 
1,579,568      1,355,791 


which  he  believed  that  the  two  roads  can  unite  in  a  joint  lease 
of  the  Oregon  enterprise.  This  proposition  was  taken  under 
consideration  by  President  Adams,  and  will  require  some  time 
for  a  definite  decision. — Boston  Transcript,  • 

Philadelphia  &  Reading'.- The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  October,  the  eleventh  month  of  the 
fiscal  year  (includinc:  Central  New  Jersey  Railroad  leased), 
was  an  increase  of  $30,763  in  gross  earnings  and  a  decrease  of 
$78,863  in  net,  compared  with  October,  1885.  In  the  eleven 
months  from  December  1  there  was  an  increase  in  1885-86  of 
$1,113,064  in  grow  earnings  and  a  decrease  of  $940,035  in  net, 
compared  with  the  same  period  in  1884-85. 

. Orosa  Reeeipta. .  . }ftt  Reenpti. . 

1885-6.  1884-5.  1885-6.  1884-5. 

Deo.  1  to  May  31. $19,947, 372    $16,088,319       $1,272,184     $4,568,644 

June b,814,203         3.748,389  816,:i64  833,>iG5 

July  4,058.4:16  4.00.^,882         1,015.422        1,123,747 

Aiitrust 4,309,689         4,358,B38         1,067.021        1,436,401 

September 4,578,428        4,554,599        1,1H6,148       1,225,653 

October 4,74fi,699         4,715,936         1,'275,302        1,354,164 


Total  11  months. .$41, 484,827    $10,371,763      $9,632,441  $10,572,475 

Portland  &  Ogdeusburg. — The  Maine  Central  has  made  an 
offer  to  lease  this  road  in  the  following  terms:  "  The  Maine 
Central  Railroad  Company  will  make  a  perpetual  lease  of  the 
Portland  &  Ogdensburg  Railroad,  assume  all  liabilities  and 
interest  charges,  and  piy  a  yearly  rental  of  1  per  cent  on  its 
capital  stock  lor  the  first  three  years  from  execution  of  lease, 
and  2  per  cent  per  annum  on  its  capital  stock  for  ever,  rental 
payable  semi-annually." 

Shenandoah  Valley.— Following  is  a  statement  of  the  gross 
and  net  earnings  of  this  road  as  specially  obtained  by  the 
Chronicle  : 

. October. ,       . — Jan.  1  to   Oct.  31. — . 

1886.  1885.  1886.  1885. 

Oross  earnings $81,954         $66,268       $ai.'',287       $579,011 

Operating  expenses 77,942  55,586         541,757  549,627 


Net  earnings $4,012         $10,682  $70,530        $29,387 

Operating  expenses  in  October,  1888,  include  $17,000  for 
new  steel  raUs,  etc. 

Texas  &  Pacific. — Secretary  Satterlee  gives  notice  that  the 
first  instalment  of  $2  50  per  share  of  the  assessment  on  the 
stock  is  called  and  will  be  payable  January  5,  1887,  and  the 
second  $2  50  instalment  will  be  payable  February  15,  1887. 

Toledo  Peoria  &  Western. — Judge  Greshim  has  confirmed 
the  sale  of  the  Toledo  Peoria  &  Western  to  Charles  Moran  and 
Thomas  Denney  for  $4,690,000. 

Union  Pacific. — The  report  of  the  Government  Directors 
is  published,  and  the  income  and  expenditures  of  the  Union 
Pacific  system  for  the  nine  months  ended  Sept.  30  last,  in  com- 
parison with  the  same  period  in  1885,  are  tabulated  as  follows: 

INCOME. 

Nine  Months,  Nine  Montht, 

1 886  1885 

Earnings $19,153,-69  $18,272,613 

Expenses  and  taxes 13,008,427  11,819,107 


Sarplug  earnings $6,145,742 


Income  from  investmentg 

Proceeds  miscellaneous  land  sales 

Priiflts  on  iuvestmonts.  premiums,  &o 

Received  from  Trustees  Kansas  Pacillo  con- 
solidated mortgage 

Pacific  Express  Company  settlement  old 
Ountract 


4934i9 
9.8,^9 
716,175 

643,230 

111,073 


$6,453,206 

523,054 

7,908 


75,810 


. October. , 

1886.  1885. 

Gross  earnings $334,712    $285,981 

Oper. expen.  &;taxes...     18',252      142,257 


Ueteaminits $147,460    $143,723       $1,067,413       $395,265 


Northern  Pacific. — The  gross  and  net  earnings  by  months 
tin  1885  and  1886,  liave  been  as  follows : 

. Orots  Samings , 

1886.  1885. 

•Jnly $1,100,026      $1,000,011 

Angnit 1,226,353  971,289 

September 1,372,673        1,524,955 

"October 1,443,«67         1,522.285 


. Net  Earnings. . 

1886.  1885. 

$534,526       $549,444 

658.952  606.70!J 

769,031  69-.i,0i9 

874,660  86 -1,614 

Total4montlu.    $.i,142,724      $4,718,540        $2,837,169    $2,616,825 
Xand  sales  for  the    same  period   in    1886,     93,899    acres: 
•mount  of  sales,  including  town  lots,  $330,080. 

Oregon  Railway  &  Navigation.— At  the  conference  between 
Union  Pacific  and  Northern  Pacific  officials  regarding  the 
Oregon  Jease,  President  Harris  submitted  a  scheme  under 


$7,060,008 

$3,973,870 
361,504 
464,275 
952,521 

$24,086 

21,578 

1,262.171 

786,989 

475,182 


Total  Income $8,118,020 

EXPENDITURES. 

Intereston  bonds $3,887,813 

DiHcount  and  Interext  premiums,  dkc 67,121 

Sinlftngfundrequiremeats  company's  b'ds.  465,395 

Intereston  bonds  of  operated  roads 953,517 

LAND  TAXES  AND  LAND  EXPENSES. 

Union  division $43,523 

One-lialfof  loss  in  operatinK  Leavenworth 

Topeka  &  Southwestern  Railway 11,721 

Suriilus 2,688,927 

Less  United  States  requirements 60o,0"'0 

Bttlanoe  of  surplus 2,158,927 

In  comparison  with  the  first  nine  months  of  1885  the  gross 
earnings  show  an  increase  of  $8S1,056,  or  4'8  per  cent;  the 
passenger  earnings  show  an  increase  of  $281,308,  or  6"6  per 
cent;  the  freight  earnings  show  an  increase  of  $657,777,  or 
5'22  percent;  the  mail  earnings  show  a  decrease  of  $8,740, 
or  1'4  per  cent;  the  express  earnings  show  a  decrease  of 
$8,663,  or  1 '9  per  cent,  and  the  miscellaneous  enrnings  a  de- 
crease of  $40,625,  or  12'16  percent.  The  operating  expenses 
show  an  increase  of  $1,189,020,  or  10  per  cent.  Of  this  in- 
crease $708,916  is  in  the  maintenance  of  way  expenses  and 
$153,890  is  in  the  maintenance  of  car  expenses.  The  increase 
in  the  average  number  of  miles  of  road  under  operation  for  the 
period  in  question  is  less  than  1  per  cent. 

— In  London  it  was  stated  that  the  recent  advance  in  M.  E. 
&  T.  six  per  cent  general  consol.  mortgage  bonds  was  due  in 
part  to  Messrs.  Heinemann  &  Co.  having  sold  in  one  block 
$1,000,000  of  these  bonds  for  introduction  and  quotation  on 
the  Amsterdam  Stock  Exchange. 


— The  attention  of  investors  is  called  to  the  offer  by  Messrs' 
Qriswold  &  Gillett  of  the  Knoxville  &  Ohio  Railroad  first 
mortgage  bonds  in  today's  issue  of  the  Chronicle,  under  the 
heading  of  "Banking  and  Financial." 
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3^he  Commercial  'ii:imcs. 

COMMERCIAL    BPITOMK 

Frioat  Nioht,  Dec.  3,  1886, 

The  weather  has  beconae  wintry  cold,  giving  an  impulse  to 
seasonable  retail  trade,  anl  chreatening  an  early  cloaine  of 
iaUad  navig^tloB  in  northern  latitudes,  tbua  slightly  stimu- 
Istillg  aotivuy  aloa^;  their  CDuress;  out  business  generally 
Msamea  daily  more  of  a  holiday  character.  Flurries  in  the 
money  market  hara  been  but  little  felt  in  commercial  circles. 
Higher  prioes  of  food  staples  and  depression  in  sterling 
•xehange,  although  oBiet  to  some  extent  by  lower  ocean 
Creighlx.  hiv^  in  a  ramiire  retarled  th^  course  of  exports. 

The  following  is  a  statement  of  the  stocks  of  leaoiag  arti- 
cle* of  domestic  and  foreign  merchandise  at  dates  given : 


1886. 

Ifov.    1. 


Pork bbl». 

Beef toa.andbbls. 

lABl tea. 

TMmmoo,  domeatie Uida. 

Toteoeo,  farelsn bales. 

Oi>flee,Bla t>a«8. 

Oofbe,  irtbar ban. 

Ooflbe,  Java,  Ae mats. 

■affBr.._ bbda. 

Bnsar... boxes. 

•near bass. 

uSUOo bhd<. 

Molasses,  foreln hhds. 

* bbls. 

No. 

bales. 

obU. 

Rlrtts  torpentlne bbls. 
r bbls. 

Blee.E.  I bacs. 

■l«a,«MiMstle bbls.  and  t«s. 

1  lasiisrt bags. 

■attpetra bags. 

Jute  batts bales. 

bales. 

., bales. 


10.331 

63 

44.2'9 

41.831 

43,275 

267,94.^ 

32,198 

72,*00 

ie,&54 

3,93  > 

1,922,832 

4d8 

1,392 

700 

351, f  00 

113.39B 

23,234 

1,901 

701 

7,440 

2,550 

Nods. 

15,600 

32,700 

17,701 

5,592 


188B. 
DfC  1. 


m,2;i8 

65 

25,333 

40.3S9 

44,95  I 

217,7'1 

27.431 

67,81)0 

14..<H< 

4,111 

1,94!<.:1   •' 

No  ^ 

n5, 

3.000 

338.100 

lb2,«77 

19.<H6 

1,861 

461 

5,300 

2.8-iO 

Nods. 

12,200 

29,000 

15,801 

2,189 


1885. 
Dee.    1. 


26,104 

490 

19,777 

3.''.,764 

47,891 

272,4fi8 

6«,758 

82.021 

30.<4l 

3,853 

586,^86 

129 

2.831 

8.000 

109,.^00 

148,378 

2'i,197 

3.140 

1.132 

lO.fti'O 

l,7uO 

20,0"0 

12,350 

60,000 

9,«76 

19,704 


The  specaUtion  in  lard  for  future  delivery  has  been  active, 
•nd  prices  are  decideily  higher,  from  sympathy  with  the  ad- 
Tanoe  in  com.  To-day,  however,  the  upward  movement  re- 
ceived a  check,  and  tht^ra  was  a  slight  reaction  toward  lower 
flguret,  but  the  Hnal  close  was  again  dearer.  Lard  on  t'>e 
■pot  is  alto  decidedly  higher,  but  closed  dull  at  6-35i:.  for 

J  rime  city,  S'47^(^S'S3^>c.  for  prime  to  choice  Western  and 
80o.  for  reflned  to  the  Continent. 

DULT  OUMIRO  PBICB8  OF  LiL>0   mTOBBS. 

aWMTd'ir.  Jfon<ry.    nMMTy.    Wednt'f.  Thiurnt'^.  tUd" 

Dse.  delivery..    9t»  6-39          6-36          6-42  6  50  6-52 

Jsoaary    ••     ..     034  640           6  40           6-47  651  6-53 

Pebmarr"     ..    «-*l  6-47          6-47          6-.^5  6-59  6-e2 

Manhl      "     ..    6-49  655           6-55           6-63  6-67  6-'<9 

AprU                 „    e&O  6-63           6-83           6-6 i  8-75  6-7(J 

Mar            6-82  6-83 

Pork  has  been  more  active  at  better  prices,  closing  $1150@ 
$11  7.)  for  new  mesa.  Cut  meats  have  been  more  active  ac 
B^(iO*i<^  ^^  pioKled  bollies.  Tallow  has  declined  to  i%c. 
Butter  and  ch*-eee  are  Arm. 

The  Bp«oalation  in  Rio  coffee  has  continued  active,  but  the 
fluciuaiions  in  prioea,  following  the  reports  from  foreign 
marketM,  were  Htful  and  at  times  irregular.  A  sharp  decliae 
thia  morning  was  nearly  recovered  in  thn  later  dealings,  and 
the  close  w^s  with  seller*  at  ll'S.5c.  for  D  <cember,  11  60o.  for 
the  next  three  months  and  Il-A5<air75c.  for  th-*  distant 
optional  Rtocoffe  oo  the  spot  wns  quoted  up  to  13,>^c.  for 
fair  oargoe<s  with  a  moderate  bu-tineas  doing,  and  the  cl'«e  i:i 
fairly  a<tive.  Mild  grade*  were  more  firmly  held,  but  did  not 
■ell  freely. 

Baw  sugars  have  been  moderately  active  and  clos'^  firm  at 
4J>jc.  for  tair  reflning,  and  S^o.  for  Centrifugal,  93  deg.  test, 
aod  rellned  sugan  have  been  saleable  at  hardening  prices. 
Molasses  is  dull.  Teas  have  sold  by  auction  at  fair  prices. 
Bpieea  are  qaiet. 

Keotacky  lobeooo  is  in  moderate  demand  at  steady  prices. 
Seed  Iraf  ha*  been  quieterand  sales  for  the  week  are  only  1.78o 
0*sre  *  fnllii  T  -  aoO  oases  188J-83  crop,  Penn^ylvani'i,  11'^ 
ISo.;  180  Crfee  18S3  crop,  Penn^ylvanii.  ftO  15c.;  23.5  ca-«8  1885 
crop,  PeoBsvlvania  Havana  see  I,  10.^  17c. ;  300  cases  1885  crop, 
Wiaeoosin  Havana  seed,  7(99:.;  ISO  oaae*  1885  crop,  Ne  « 
York  State  Havana  seed,  l^^@lSc.;  180  case*  lr<84  crop,  New 
York  Stat'  Havaoaseed,  8idll>{c.;  200  cases  18t»  crop,  Ohio, 
ttgto.;  100  oaM*  1805  crop,  Ne#  E.igland  xeed  leaf,  IV4®  He, 
ana  100  case*  1885  crup  New  £  igland  Havana  see  ,  li^ii:.; 
alsoaOO  bales  Havana,  80o.@|l  05,  and  800  bales  Sumatra, 
•1  909*1  00. 

Crude  p-trolenm  certificates  relapsed  into  dulness  early  in 
the  week,  but  have  latterly  shown  renewed  buoyancy,  with 
an  increasing  volume  of  business,  closiogthisaft^rnooa  at  81® 
Slt^c.  Toe  suRgi-siJon  is  made  that  recent  earthqu  ikes  may 
cause,  for  a  considerable  periOil  of  time,  a  reduction  in  tne 
torn  of  the  weil*.  Tne  staple  in  shipping  order  is  more  firmly 
held.  Spirits  turpentine  has  decliued  tu  Stic.,  and  there  has 
been  a  (air  buain-Ma  in  goo<l  strained  rosins  ac  $i  05.  Hops 
an  flrm,  and  W'mU  are  rather  dearer. 

Oa  the  M-^tal  Eiohange  there  has  b-«n  little  to  notice  except 
the  apecaiadoo  in  Straits  tin.  Free  sales  yesterday  caused  a 
decUoe,   wnich  was  recovered  to-day. 


COTTON. 

Friday,  P.  M.,  Dec.  3,  1886. 

Thb  Movbhent  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  3),  the  total  receiptp  have  reached  275,716 
bales,  against  280,362  bales  last  week  263,598  bales  the  previous 
week  and  273,550  bales  three  weeks  since  ;  making  the  total 
receipts  since  the  Ist  of  September,  1886. 2,713,590  balos.againat 
2,668,079  bales  for  the  same  period  of  1885,  showing  sn  increase 
since  September  1,  1886,  of  45,511  bales. 


Reetiptt  at— 


Galveston 

Indlanola,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  <tto. 
Obarleston 

Ft  Royal,  Ac. 
Wilmington 

Moreh  d  C.ius. 
Norfolk 

West  Polnt,Ao 

New  York 

Boston 

Baltimore 

Pbtladelp'a,  Ac. 

Totals  this  week 


Sal. 


4,353 

10.917 
2,509 

7,016 

3,585 

1,222 

4,075 

3,061 

34 

678 

114 


37,644 


Hon. 


10,779 

24,895 
3,639 

7,787 

3,830 

1,687 

8,102 
708 

1,121 
913 

59 


luet. 


4,676 

21,019 

2,363 

600 

6,785 

3,230 

1,076 

200 

6,211 

1,626 

1,694 

771 

1,300 

123 


63.790  51.604 


Wed. 


4,008 

9,107 
1,323 

6,753 

3,068 

1,479 

6,302 

1.815 

297 

203 

206 


Thur; 
6,534 

12,051 
2,052 

6,323 

3,13  9 

1,323 


Fri. 


ToUU. 


7,755    39,005 


94,65« 

16,023 

854 

39,387 

1,270 

20,434 

389 

7,646 

303 

33.778 

10,733 

3,446 

3,740 

3,301 

754 

35,466  38,574'  48.638  275,716 


5,695 
972 

342 


16.635 

4,167 

354 

4,693 

1,270 

3,583 

389 

S58 

103 

3,363 

2,561 


828 
....I  2,001 
144  78 


For  comparison,  we  give  the  following  cable  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1886,  and  the  stock  to-night, 
and  the  same  items  for  the  corresDondinar  Deriods  of  lasr  year 


•  1886. 

1889. 

SloeJc. 

Dee.  3. 

Thit 
Week. 

Since  Sep. 
1, 1886. 

TkU 
Week. 

Sinee  Sep. 
1, 1885. 

1886. 

188S. 

Qalveaton.. . 

39.005 

411,313 

41.609 

436,652 

108.443 

101,035 

Ind'nols,Ao 

781 

.. 

...*.. 

New  Orleans. 

94.654 

727,268 

79,087 

787,520 

310.802 

304  978 

Mobile 

16,023 

IOJ.354 

9.671 

101,172 

33,412 

27,878 

Florida 

854 

ll,13fi 

2,893 

2i,942 

.... 

8,562 

Savannah.  .. 

39,387 

525.545 

33,701 

483,674 

136,987 

114,303 

Br'sw'k,  Ao 

1,270 

15,467 

520 

8,738 

....M 

Charleacon  .. 

20,434 

261,038 

21.717 

316,7i'2 

80.594 

91,684 

Pt.Royal,Ao 

389 

11,39» 

840 

4.376 

762 

Wilmington  . 

7,645 

91,931 

3,810 

64,638 

26,6!it« 

11,193 

M'head  C.,<bo 

a03 

2,251 

410 

3,408 

.Vorfolk 

33,778 

312,763 

29,103 

271,925 

64,138 

55,406 

W.Polnt.*o. 

10,733 

135.349 

12,252 

133,797 

600 

New  York... 

3,446 

26,980 

1,502 

14,212 

184.939 

156,865 

Boston 

3,746 

18.^32 

494 

10,0  ^0 

6,810 

Baltimore ... 

3,301 

11.800 

3,998 

8.42S 

21.414 

23,858 

PhlladeI'a,A<- 

751 

14,736 

1,993 

8,620 

11,970 

12,373 

Total 

275.716 

2.713.590 

212.797 

2.869,079 

990.169 

910,038 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Heeeipltat— 

18»6. 
39,005 

188t>. 

1884. 

1883. 

1882. 
26,206 

1881. 

Oalvest'D.&c. 

41.600 

24,548 

31.515 

21.388 

New  Orleans. 

94,654 

79,097 

102,616 

86,315 

68,871 

60.554 

MobUe 

16,023 

9,671 

14.731 

19,711 

11,:{33 

17,759 

Savannah  ... 

39,317 

33.701 

34,501 

30,907 

34.0;)9 

34,389 

Cbarl'sl'n,&o 

20,b23 

22,537 

24,15i 

20,»7o 

30,834 

24,233 

Wllm'gt'n,Ao 

7,918 

4,220 

5,375 

6,169 

6,43; 

10,068 

Norfolk 

33,778 

24,103 

33,490 

33,588 

37,701 

29,769 

W.  Point,  *o. 

10,733 

12,252 

16,847 

12,843 

11,«67 

8,161 

&U  others   .. 
Tot.  thU  w'k. 

13,363 
275I7I6 

10,606 
242,797 

15,007 

21.166 
263.481 

lii,869 
217.017 

29,508 

276,300 

238,844 

Since  Sept.  1. 

2713.590 

26«8.07>)  2781,751 

2B8.'^.768 

28-''<,3'S4 

2581.058 

Ualveston  Inoludea  Indlanola;  Charleston  Included  Purl  ituviil,  *o. 
WUmlngtun  Inolisdea  Moreb'd  aty  ,<bo.;  West  Point  includes  City  Polnt,&e 

The  exports  for  the  week  ending  this  evening  reacta  a  total 
Of  177,578  bales,  of  which  92,230  were  to  Great  Britam,  29,118 
to  France  and  56,180  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week  and  since  September  1,  1886. 


gxrortt 
/nwa— 


OalTeaton.... 
New  Orleans . 

MobUe 

riiirlda. 

Savanoata 

Cbarlestoo      . 
Wlloilnaton... 
Norfolk  ... 
Went  Poli>t,&a 
New  Vor».... 

Boaton 

BHillmore.... 
Pblladeli'a,  tc 

Total 

Trtj.'  laas... 


.3.        1 

SxvorMd  (0-                1 

Qreat 

Cbau- 

Ihuu 

Brifn. 

FranM 

nenl. 

fVuh. 

IJiM 

«,fM4 

8.300 

7.400 

18.1158 

20.sa0 

28,508 

eOfiliJ 

M.S87 

14.078 

85.848 

1«,844 

2.800 

3,700 

18,544 

I.1SI8 

1.25S 

is.saa 

18.8  IB 

8,160 

«.li<j 

W.I'T7 

1.3U4 

B.80'1 

22,047 

4,M»1 

30 

4.381 

1.MS7 

.... 

1.885 

i,3SJ 



2,89  < 

«e.ll80 

i<9,ll8 

58.1-0 

177,87- 

7rt.3»7 

20.188 

S3.7ia 

IV)8S4 

wnm  :i€vi~  1.  lnB8,  u.  Dk.  3, 


Oreat 

188,(^81    10,330 
1(18.820    80.881 


142,704 
60.170 
S3,88l 

124.121 
2.0U8 

10\345 
30,0^0 
S?,'I76 
18,074 

007,80^ 

Tsi.iaa 


4.800 
81.IM6 


2,150 

18,9^ 


80.M72 
ls8.ft;8 


74, -.73 
8»,S7l 


ntat. 

187.sra 
878,239 


4,20a 

547^1 
',84 


.1.-. 


228,467 
181.106 
88,881 
131.184 
8.381 

2e;.:ni 

S9.«7(i 
4>!,U18 
18,7»a 


187,070     887,841  l,10ii,422 
I 
^.^■«.^Hi'  1.472.604 
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la  additiuu  tu  HUove  expuui*,  our  leifgtaniB  to-uighi  aiud  ^ive 
ns  the  following  amounts  of  cotton  on  sliipboard,  not  clean  d, 
•t  the  porta  named.  We  add  similar  figures  for  New  "Vork, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yaie 
ft  Lamliert.  24  Beaver  St  rnet. 


Dee.  3,  AT— 


MswOrieiuiii 

MobU» 

Oaitrlenton  ..... 

Bivannuh .. .... 

Gilveeton..  .... 

N)rtoUt 

New  Vori 

O  tierjiorts 

Total  1886 

Total  1885 

Total  18B4 


On  SMpbaard,  not  cleared— for 


Oreui 

Britain . 


42.(11 
lii,(nK) 

17,1  00 
17.M77 
4t>.8M 

8.<^00 

149.742 


Krance. 


4G.121 
Ncno 
l,t«0 
Non*- 
2,7.0 

cOo 
None 

.•iO,161 


IbCO.Mi 
146,790 


32,   41 
a7,216 


64  902 


e:3,()89 
7o,Ov<3 


Other 

Oocut- 

foreigti 

wite. 

24.»91 

1,994 

None. 

2,'  00 

2,1(10 

."^OO 

24. 0.  0 

3.8110 

«<,461 

8.(iS0 

Nduk. 

1,341 

li,■,.^o 

JSoue. 

l.CCO 

ttODO. 

Total. 


18,322 


23.014 
18,362 


274.900 
•,s77,391 


Lea-titiO 
Stoik. 


lO.".,!!)? 
21.412 
74,1^4 
9-'.ia7 
7-',5s.5 
l.'iH.'.9 

17a.o-» 
61  831 

7(7.012 


6S5  133 
6-,!7,Httf 


•  The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  rattier  quiet.     Eirly  in  the  week  there  was  some 

rregulatity  shown  in  the  exceptional  strength  of  the  early 
months,  with  more  or  less  depression  in  the  distant  opti  )n8  ; 
80  much  so  that  on  Weduesday  the  closing  bids  for  Januiiry, 
and  February  were  fulJy  up  to  those  of  the  previous  Friday 
and  Dec,  four  points  dearer,  while  the  summer  months  were 
five  points  lower.  There  hiva  been  no  vary  active  inflaences 
at  work.  Manchester  accounts  were  dull;  the  Soutt'ern  inar. 
kels  alio  showed  some  depression,  and  the  receipts  at  the  portg 
were  large;  but  these  had  been  partially  anticipated,  and 
Liverpool  presented  a  fairly  steady  front,  while  there  was  an 
increasing  disposition  to  abandon  maximum  crop  estimates. 
There  were,  consequently,  few  sellers;  a  very  moderate  buy. 
ing  was  suflBcient  to  advance  prices,  and  yestrrday  the  later 
months  sbowed  coimHl  strength.  To-day  an  early  advance  was 
eccn  lott,  although  i;o  (decidedly  adverse  advices  were  received. 
Cotton  on  the  spot  has  been  Jees  freely  cflered  and  ruled 
quite  firm,  I  uttleie  war  no  quota  Me  change  until  to-day,  when 
ihtrewis  a  ntn-inul  Bd\aLce  cf  l-16c,,  middliDg  uplands 
clceirg  at  9J^c, 

The  total  wues  for  forward  delivery  for  the  week  are  £82,'  CO 
balep.    For  immediate  delivery  the  total  sales  foot  up  this  w  e<  h 

2,073  bales,  including for  export,  1,353  for  consumption, 

720.  for  speculation  and  —  in  transit.     Of  the  above, bali  s 

were  to  arrive.  The  following  are  the  official  quotations  U  r 
each  day  of  the  psist  wtek. 
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MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  va  the  following  statement.  For  tne  con 
▼enience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 
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Tlui  <kUly  duUvuntw  g^snu  alHtve  are    autuiUlr  deUvorud    tao   da) 
pr«vionB  to  tiiai  ou  whlcii  t.buy  are  reported. 

PR  The  Sales  anu  Phiobs  or  FtmntES  are  abown  by  the  follow 
log  oom^areheiuuTe  tatiie. 


•  l,t«innB<,8iiiH»  m  »fpt<iitih«r,  1886,  lor  Septtmlier,  42,900;  Btptera- 
ber-Ootober,  for  Oetobt-r,  i  8  7,200. 

«..#■-  tWB  iKive  luuiuiicMi  111  luo  above  table,  ttnd  sball  oontlna«>  each 
wet- R  tn  <lve,  tlie  nvtiraije  prlo*'  of  future!,  nach  ilay  for  each  montl).  It 
will  ti»  fouQd  tiitder  eacn  a»>  fDUowlnu  th«  ablirevutiou  "  Aver."  Tte 
avHraire  fitr  eiMtb  mttntb  for  tbe  wpipdr  is  hI«o  given  at  bottom  of  taMe, 

l'raoBr«r»bie  Orders— Marnrday,  9'05i>.,  .Mitiiday  9-10o.;  Taeedaf, 
9-10.-.;  Wedneattay,  »-15o.;  Thursday,  9-2vC.; Friday, 9-2uo. 

Ih"  follo^^ne  ezrhaniTPH  have  iHieii  made  diiriTiir  the  wpfk  : 

•53  pd,  toeitch.  l.COO  Jan.  for  June.  I  19  pd.  tt>  exi-b.  1.4(K)  Jiin.forMar. 
•07  jid.  to  exib  1.  0  Dko  forJuii.  |  -50  pd.  to  excli.  2.,=i(  0  Jan.  forMar. 
•10  i«l,toeiOii.  .'^00  J.m  for  Feb.  I  •es  td.toevili.  1,0(K1  .Itiit.  for  Auf. 
•."O  pd.'ttiexoh.  l.OiMiJ.nt.  fur  .Itine  |  ■;H9  p.l.  to  • -xdt.  •.J7<i,  Jun.  tor  Aliiy. 
•27  pd,'  to  exoU.  100  Dec.  for  Mar.      |  -20  pd.  to  excli.  200  Fob.  for  April. 

The  VlSIBUC  Hdpply  of  Ootton  lo-mghl,  a»  made  up  by  cab  • 
a  a  telegraph,  is  as  follows.  The  Ck>ntiuental  stocks,  as  well  t  s 
t  lose  for  Great  Bntaui  and  the  atloat,  are  this  week's  returns, 
.Ld  lonsequently  all  the  European  tij^ures  are  brought  down 
tLi  Thursday  eveninar.  But  to  make  the  totals  tbe  uomolete 
d^ura8  for  to-night  (Dec.  3),  we  add  the  item  of  exports  frcm 
sLe  United  States,  inuiudmg  in  it  the  exports  of  Friday  only. 
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U8«.  »«85.  I8><4.  i«><a. 

SMMk *t  Liverpool bale*.    £0»..>O0     433.0U0     423.0UO     SOn.niKi 

•took at  LonOaii t4.<i03        IT.OoO       44.U00       61.Ut)0 

Total  OriMt  Britain  stottk  .  Sil.OUO  450. OtM  472.000  SJI.O' 0 

Btook at  HaiulMix l.('>0  3  iiJO  3  300  2  O  >0 

StookatBrauioa.. l^.ODO  32  r>  lO  32.100  5I2>U 

atook  at  AioaurdaiB O.iOO  3t;.000  «O.OU0  4>i  U' b 

■took  at  RotMrdam 3l>0  7oO  h  M)  1  .^uo 

flu>3k  at  A.ut«arp 1,100  2,6iiO  1.5  0  4.1UC 

Block  «t  ll*irr» 16^.000  125.0O0  140.UOO  127.OO0 

BUMjk  at  vtAraelllM 4  000  8.0O0  5.(>00  ti.WK 

Moo*  at  Baiwelima 34.000  35.000  32.000  41.0<i0 

■tookatUaaoa •<  nOO  7,0>)0  b.uOO  8,000 

•tookMntaaM 12000  7.0«o  6.oi>0  g.uoc 

tMalOootiaeiitalatooka 24^,700     2)5  SOO     269.700     29).SiO 

Total Barop«»D stocks....  763.T0O  eg.i.SOO  711.700     8>6,4CO 

I«tla«attaaanu*[rur  Bun>p«.  :iti.000  33.000  .^M.0OO        77.00- 

.A«Bartloott'u*ilo»tforEur'l>e  tS.'S.OOO  52,^,000  72'i.OOO      55lOO(' 

lC<rpt,Bra<U.Jku..<kllt  for  EVpe  «-<.0()0  41.i>O0  «ii,o0)        72.i>'» 

Btoek la  United atatmuoru..  9K0.16A  91U03S  90^.:i57  1,011. Ii>2 

atuok  In  U.  8.  Interior  tovrnr..  3M.".73  34i,-.'l  1»2.^jG      i4l,rt  7 

OoltadSUtMexportaio-dar..  2;.7i5  19.907        27,00  J  ;'^<W 

TMalvlalble supply 2.6J7.1i7  2.5j9.3til  2.813,603  2.937.659 

0(thealM>Te.the  totalaot  ▲merioaD  aaaocber  deaorlptloDi  are  as  (oliu   S; 

^rarpool  sUMk.... bales  329.000  321.000  2.50.000     3n2.00f 

Ooattoental  4t<Mk« Ut.OOO  174.0C0  II2.O0U     20%.oi0 

iaartaaaaSoat  tor  Europe...  45'>.0>o  fti&.OOO  7'J6.0()0     ».M.'Vn 

Doited autes  stock Oi«l.l><4  9I».U:<3  905.357  1,<^4I.I<~'2 

'OoitaddtaMs  Interior  stooka..  3M.  73  341,621  :<92  .■>4U      311,097 

OaUa«ata(asexporUto.da7..  »7.715  1  .,907        27,OuO  pS.OtO 

TMal  Ajnertean 2.2i7,457  2.293,561  2,3l2,u03  2,463,859 

Mut  Indian,  Branl,  «.— 

<<<rarpool  slack 180.000  110.000  178.000  19f>.0ot 

i^oodoaatoek I4.O00  17.000  41.000  61  rt* 

OBattasntal stooka -  1' 1  700  7' 800  12".700  9  1  8  lO 

iBdla aOoat  tor  iCorope Sii.OOO  &3  oOO  .'9OO0  77.oO(} 

•c7Pl.Bra«ll.4u)., afloat 08  000  41.000  U2,000  72.0or 

Total  BMCt  India,  *e "Ti'^  K)     275.«00     470,7  «     488.8f)0 

Total  Ametloaa 2,297,4.7  2,293.561  2,34.;,9J3  -2,4a8.8dS 

Total Tislhle snpplr 2.0i7.1  %7  2,569.361  2,8H.«03  2,957. '."ig 

iMld.  UdI.,  Ureroool....        6>«U  &»  «d.        5i»,.d.        .^'s  < 

moo  Mid.  i;  pi..  Slow  York...  «'40.  97, ,0.  10^0.       lt»,„.. 

t^  The  imports  into  ContiQental  ports  this  week  have  been 
€S,000  bslea. 

Ttw  above  fttcurm  indicate  an  in".reas«  in  the  cotton  in  sighi 
tonight  of  127. TUl  biles  as  compared  with  the  same  date  of 
1885,  adecroomof  116,446  bales  a»  compared  with  the  corree- 
ponrling  date  of  imn  and  a  decrease  of  200,503  baleo  as 
oomiMred  with  1888. 

Ar  THB  bmsiOR  Towt«8  the  movement— that  is  th«  receipts 
f  01  the  week  and  iiinc«  Sept.  1,  the  shipments  for  the  week,  and 
(he  Mooka  tonight,  and  the  same  items  for  the  corrwpoadinti 
period  of  1W5— w  set  out  in  detail  in  the  foUowinic  statement 
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jottou  at  SoutUeru  aad  other  prmcipal  cotton  markets  for  each 
lav  of  the  past  week. 
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RE0K1PT8     FBOH     THE     PUANTATIONS.— The     following    tabiO 

iDilicates  the  actual  movement  each  week  from  the  plan- 
Cations.  The  flxures  do  not  include  overland  receipts  nor 
Southern  consumption;  tbey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantatiouB  of  that  part  of  the  crop 
which  flnallv  reaches  the  market  throueh  the  oiitjiorta. 


"♦niUj  1. 

The  •'>>»«  k-MMM  -tri'i-v  c>i'4t  the  old  interior  stotka  iinTi 
increase  ; dnrin*  th«  w«hii  23.16S  rmle*  ami  arc  'rvnivht  0,95i 
fcaiin  iHijre  tnaa  at  the  aa'ue  period  last  jear.  The  reouipie  a; 
tha  aanM)  toMrns  have  be^a  8.7U3  bales  le-is  than  the  same 
week  Uat  ytwr,  and  since  Heptember  1  the  receipts  at  all  '.tu 
towwiar*  7,9  >l  bale*  in'ire  than  for  the  sametimt:  in  184' .83 

QtroTATi'  m  roR  Middlwq  Cottoh  at  utbkb  Markkts.— 
In  the  table  IwIom  we  give  the  doaiag  quoiatioiu  of  middiinii 


ITcMk 
Bniinf— 


Oct.  2tt 

Not.  6.... 

"     1«.... 

"     !»..  . 

"  M  ... 
Dae.  3.. 


AsesIpM  attitt  Port*. 


18Si.  I  1889.  I  18M. 


SVkat  Interinr  7>M(m«. 


1884.  I   ltS85.  I    ISM. 


217.4*o;2B^.O^S  ?5-<.4«5  IW.lii-l  »«.3i>7  22S.»1»7 
174.1 9rt2*i«.6>4  a7»,.tS4 
ll'H.ifiO  ii7H,93l,sl7.«w7 
229. "iS*  SI*.;*!  SH7.1H0 
2<t7.1»!l  341.403  H6II  07-1 
HIB  01»  !«i.i1i7  8«0.t«! 


««"i>f«/r»i)i  Plant  n« 


l«Bl.  I   I8W. 


I  1886. 


8n,01l'»74,42.1  271.f63  1 
114  «a2.0«l  273.V,0  1 
a«I.V74  270,421  V«.!i»«  S 
SS«,rtw.i  23U.II2S  280.2112  S 
STrt.S'O  2l'J.1l)7  2*5.716  .' 


.S04.0I ;  S13.148  301,859 
27S.ii7u  3(4.579  322,868 
2.<8.i«8  2.'15.  ;4S  8UJ63 
2NH.8.3  2MI  7.^1  [28S.U79 
822.a~fl  2m .069  309,183 
.12M8H  28.5."19  800.470 


The  above  statement  snows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1888,  were  3.05'>,363  bales; 
in  lf*<5  were  3,034.858  bales;  in  1884  were  3,080,.5'i.5  bales, 

3.  That,  although  the  receipts  at  the  oulpurts  the  past  week 
were  27">.7l8  bales,  the  actual  movement  from  plantations  was 
300.4T0  Dales,  the  balance  K>>ng  to  iiicr  use  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  385,019  bales  and  for  1884  they  were 
323,  lb6  bales. 

AMOUNT  OF  Cotton  in  Siairr  Dae.  3.— tn  the  taole  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dl'C.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
juliHtantiallv  the  amount  of  cotton  now  in  siifht. 


1B86. 

1H»>5.     I      ls84. 

1883. 

Receipts  at  thnpurts  to  Dec  3. 

lott^iior  etockn  on  Doo.  3   lii 

excess  o(  September  1 

2,713,590 

342,77. 

3.0'8.3B2 
321.  Uo 
lod.OO- 

2.668,07.1 
366,777 

2.781,761  2.033,763 
298,804     S;(7,32l 

Tot.  reoelptK  from  planta'tuK 

Net  overland  to  Ore.  1 

dJUtbern  oottsuuipt'n  to  Deo.  1 

<,t'34,'556 

3.1,137 

89.  10 

3,'>8».=..■i^  3,023.089 

2  7.855     2(!l.2.*a 

7i.O00       87,000 

Tct»l  Insight  Deo.  3 

3,482,72*- 

3,46  ,993  3,386,110 

3.371^41 

^ortbem  spinners'  taklnKS  to 
lieo.  3 

701  2'il 

7.'.'5.i-5     5n»030 

704.278 

It  will  be  seen  by  tlie  shove  tbat  tbe  laoreniw  lu  aiuuiiDt  to  siKlit 
to-nlKbt.  a«  ooiniiared  witb  lant  >e»r.  Is  l.'.73>  hnles,  the  Inoreans 
■a  cimparcd  wlib  1834  Is  96,31^  bales  and  the  lucirease  over  1883 
Is  111.387  bales. 

Weather  Kkportb  by  Telkoraph.— The  weather  at  the 
South  (luring  the  week  has  in  gener-il  hee.i  dry.  and  picking 
has  made  good  progress  where  not  alrevly  flnishel.  The 
lempersture  has  been  lower  in  some  Sec  ions  a'l.l  snows  is 
reported  to-day  in  portions  of  TeonesHee  and  Alabama. 

H^atceitiin,  Texan. — We  have  hed  no  rain  all  the  we^k.  The 
thermometer  has  averaged  60,  the  hii^lipst  bein<  7.5  and  the 
lowest  43,  Riinfall  during  November  two  inches  and  fifty 
three  huodredtlis. 

PaUnlUus,  Texas. — There  has  been  no  rain  all  the  week. 
Average  thermometer  48,  higheit  70  and  l^weHt  35.  During 
November  tbe  raiiifall  reached  one  inch  au.l  ihr^e  hundredths. 

Ifetr  Dtltaiu),  Lo'tisiarui. — It  has  r^nned  on  two  days  of 
the  week  jhe  rainfall  reaching  sizty-flve  hundredths  of  an 
inch."*The  thermometer  has  averaged  51. 

H'lrerepiirt,  LoHi^iana.—Tf'n^r.^ni  not  received. 

Columbus.  MissisMvpi. — We  have  hail  no  rain  all  the 
week.  The  therml>mel^r  has  avera.!»i  47,  ranging  frorn  30  to 
68.  Rainfall  during  November  four  inches  and  sixty-two 
hundredths. 

Lelaud,  Mississippi. — Rainfall  for  the  week  forty-six  hnn- 
d'edths  of  an  inch.  All  the  treeo  are  coveied  with  ioe  to-day, 
Ihe  thermometer  has  r^need  from  29  to  74.  av^iagu  g48'3. 

O'eenville,  M'SSiSfippi.— The  Wfather  li^  leeu  (.cM  and 
''ry  all  the  week.       Ic- formed  on  Thurtdiy  ni.hr.       Slnetis 
now  falling.    Atnut  all  the  crop  has  now  been  pitite  J.    Aver 
agH  thermometer  03. 

Meridinii,  M'Ssiss'ppi. — It  has  rained  on  one  day,  and 
the  remaiiid.-r  of  the  week  has  been  pleM8.itir.  The  crop  has 
hll  leeri  p  eked  in  this  section,  and  abuut  two-thirds  of  it 
marketed.  The  yield  will  fall  much  sli  rt  of  former  esti- 
mates.     The  thermometer  has  rang^-d  from  40  lo  70. 

IjiUla  Rock.,  Arkatt.iat. — Tele.; ram  not  rt-c.  ived. 

U«Una,  Ar/caimati. — It  has  runed  ou  oie  day  of  the  week 
and  sleet  is  now  falling.  The  rainfall  rej'cheii  one  hundredth 
of  an  inch.  The  weather  is  too  cold  for  pickm,;,  but  market- 
ing IS  making  good  pronress.  The  tliermoui  ter  has  ranged 
froinSS  loC3,HveraginK  46  6.  Duriiigthe  luonih  of  NovemOtr 
the  rainfall  reached  tight  inches  and  sixty -one  hui.dredtha, 
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Memphis,  Tennessee. — It  has  rained  on  one  day  of  the 
week  and  is  now  snowing — flrat  of  the  season.  The  rainfall 
reached  one  hundredth  of  an  inch.  Picking  and  marketing 
have  made  good  progress.  Average  thermometer  43,  highest  63 
and  lowest  34.  We  had  rain  on  fifteen  days  during  November, 
and  the  rainfall  reached  eight  inches  and  eighty-nine  hun- 
dredths. The  thermometer  averaged  50,  and  ranged  from  30 
to  75. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
Average  tliermometer  37.  highest  57  and  lowest  12. 

Montgomery,  Alabama. — There  has  been  no  rain  all  the 
week.  We  have  had  killing  frost  on  three  nights.  Average 
thermometer  48,  highest  68  and  lowest  31.  Rainfall  during 
November  six  inches  and  seventy-two  hundredths. 

Mobile,  Alabama.— It  has  rained  to  an  inappreciable  extent 
on  two  days  of  the  week.  The  cause  of  the  large  receipts  this 
.  week  is  that  the  tributary  rivers  are  higher.  The  thermom- 
eter has  averaged  .50,  ranging  from  30  to  73.  Rainfall  during 
the  month  of  November  three  inches  and  thirty-six  hun- 
dredths. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama. — There  has  been  no  rain  all  the  week. 
Ice  formed  on  three  nights.  The  thermometer  has  ranged 
from  28'5  to  64,  averaging  45 '6. 

Birmingham,  Alabama. — The  weather  has  been  clear  and 
cold  during  the  week,  with  snow  to-day. 

Madison,  Florida. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  53,  the  highest  being  69  and 
the  lowest  30. 

Macon,  Qeorgia. — There  has  been  no  rain  all  the  week. 

Columbus,  Georgia. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  46,  ranging  from  34  to  59. 
Rainfall  during  the  month  of  November  five  inches  and  forty- 
three  hundredths. 

Savannah,  Georgia. — We  have  had  no  rain  all  the  week. 
Average  thermometer  53,  highest  74  and  lowest  38. 

Augusta,  (ieorgia. — The  weather  has  been  clear  and  plea- 
sant all  the  week,  and  marketing  has  made  good  progress. 
The  thermometer  has  averaged  45,  the  highest  being  67  and 
the  lowest  38.  During  the  month  of  November  the  rainfall 
reached  one  inch  and  twenty-nine  hundredths. 

Atlanta,  Qeorgia. — Telegram  not  received. 

Albany,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina, — We  have  had  no  rain  all 
the  week.  The  thermometer  has  ranged  from  36  to  73,  aver- 
aging 51. 

Stateburg,  South  Carolina. — We  have  had  no  rain  all  the 
week.  There  has  been  ice  on  three  nights  of  the  week  on  the 
hills  and  on  four  on  low  grounds.  Average  thermometer  46 '5, 
highest  65  and  lowest  33. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
About  all  the  crop  has  now  been  secured,  and  three-quarters 
marketed.  Ice  formed  in  this  vicinity  on  five  nights.  The 
thermometer  has  averaged  43,  the  highest  being  64  and  the 
lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Dec.  2,  1886,  and  Dec.  3,  1885. 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


■XPOBT8  TO  BUBOPB  FROM 

ALL  IKDIA. 

Skipmentt 

to  all  Europe 

f^om— 

1886. 

188S. 

1881. 

ThU 
veek. 

Since 
Jan. I. 

wee*. 

Binet 
Jan.  1. 

TkU 
week. 

mnet 
Jan.  1. 

Bombay 

HI  other  porta. 

8.000 
3.000 

1.024,000 
264,000 

12,000     705,000 
1,000     222,000 

22.000 
2,000 

1.185,000 
301,000 

1.186,000 

Total 

11,000 

1.28S,000 

13.000     927,000 

24,000 

Alexandria  Rbobipts  and  Shipubnts. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Ck>,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexanana,  Saypt, 
Dee.  1. 


Receipts  (oantars*)— 

ThlBweek 

ainoe  Sept.  1 


1886. 


150,000 
1 ,332,000 


188B. 


190,000 
1,403,000 


1884. 


240,000 
1,493,000 


ThU 
week. 


Sinee 
Sept.  1. 


Exports  (bales)— 

ro  Liverpool 16,000  108,000 

roOontlnent 3,000     29,000 


Total  Europe Il9.000ll37,000| 


ThU 
week. 


Sinee  I 
Sept.  1. 


ThU 
week. 


Sinet 
«(p(.  1. 


17.000    91,000  tlS.OOO  116,000 
6,000    40,000,1   6,000    37,000 


23,0001 131,000:  24,0001153,000 


Dee. 

2,  '86. 

Dec.  3,  '85. 

Feet. 

2 
18 

9 
10 
13 

Inch. 
4 
3 

5 
5 

1 

Feet. 

4 

» 
Miss 

2 
13 

Inch. 
0 

Memphis 

Nashville 

Bhreveport 

VIoksbnTK 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-watermark. 

Above  low-water  mark. 

5 

lUfC. 

0 

4 

India  Cotton  Movbment  pbom  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  2. 

BOMBW    RBOBIPTS  AND  SHIPMENTS  FOB   FOOB   YBABS. 


Shipmenti  this  week  \    Shipmentt  Since  Jan.  1. 


Tear 


1886 
1885 
1884 
1883 


Qreat   Oonti- 
Bril'n.   nent. 


1,000 
1,000 


_  ,  ,      Oreat      Oonti- 
Total.  Britain]   nent. 


7,000|  8,000  329.000  69.1,000. 
tl.OOO  IV.ilOO  i22.000i4S3,000 
22.ii(io;22.000  508,000  «77,000 
21  .'00  24,000!  4G7.000|809,000 


Total. 


1,024.000 

705.000 

l.lSi.OOO 

1,^70,000 


Reeeiptt. 


ThU 

Week. 


24,000 
19,000 
1^,000 


Tear. 


1,496.000 

l,0C9,OliO 
1, til  1,000 


6,000  I,'itf3,000 


According  to  the  foregoing,  Bombay  appears  to  snow  un 
increase  compared  with  last  year  In  the  week's  receipts  of 
6,00C  bales,  and  a  decrease  in  shipments  of  4,0f10  bales,  and 
shipments  since  January  1  show  an  increase  of  319,000  bales 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylor, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

(Papmentt  since  January  ^. 

Breat 

Oortli- 

0reai 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Tolai. 

CWcntta— 

1886 

...J.. 

62,000 

37,000 

99,000 

1886 

..i.>. 

6u,000 

17,000 

77,000 

Madras- 

1886 

500 

600 

1,000 

39,500 

5.500 

45,000 

1885 

14.000 

1,C00 

16,000 

All  others— 

1886 

. 

2,000 

2,000 

66.000 

54.000 

120,000 

1886 

1,000 

1,000 

65,000 

65,000 

130,000 

Xotal  all— 

1886 

.'00 

2,500 

3,000 

167,600 

96.500 

264.OC0 

1885 

1,000 

l.OCO 

13!>,0f0 

83,000 

222.000 

*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  1  were  150,000  cantars  and  the  shipments  to  all  Europe 
19,000  bales. 

Manchester  Market. — Our  report  recpived  by  cable  from 
Manchester  co-night  states  that  the  market  is  quiet  for  both 
yams  and  shirtings,  and  that  the  demand  in  each  case  is  poor  . 
We  give  the  prices  for  to-day  below,  and  leave  those  for  prev- 
ious weeks  of  this  and  last  year  for  comparison  : 


1886. 

1885. 

32(  Oop. 
twist. 

8>4  tbs. 

Oott'h 

Uid 

S2»  Oop. 
IwUC 

8H,  lbs. 

Ootfn 
Mid. 
Vpldl 

Shirtings. 

XTpl'i 
d. 

Shirtings. 

a.       4. 

».   a.     8.    a 

a.      a. 

0.  a.    s.  a. 

a. 

Oct.  1 

7M    »7% 

5    7ia»6    7»a 

5'i6 

8      «8'>8 

5    8    ^7    2 

5>9 

"      8 

73l8-711,8 

5    7>9«6    7i» 

55,„ 

8       i»8»>t 

5    8    »7    2 

519 

"    15 

7i8    a7»(i 

5    7ia«6    71s 

SSlB 

S      «8»8 

S    8    »7    2 

S'lS 

"   22 

73„-7n,e 

5    7'«»6    7»s 

5*,« 

716u»8^6 

5    8    «7    2 

54 

"    29 

7^   -ayos 

5    71s  »6    71* 

63.8 

lis  «8l4 

5    8    07     lis 

t>H 

Nov.  5 

73l6-7ill6 

5    7-il6    7>9 

5ifl 

7%   »838 

5    8     07    II9 

i>ia 

'•    12 

78,„-7n,e 

5    7ia»6    7i« 

519 

708  aSH 

5    8    «7    II3 

54 

"    19 

738    ®8 

5    7is*6    71a 

53,8 

7lll8»83,, 

5    8    97     li» 

5S<. 

"    26 

7%    88 

5    7is»6    7I11 

5S,„ 

7!ti'  ns'i 

5    8    ®7    lij    514" 

Deo.  3 

76, 8-716, g  5    8     a6    8 

5i« 

75s    ®8i8 

»    8     1»7     m    53ig 

Overland  Movement  to  December  1.— In  our  editoria 
columns  it  ill  be  found  our  overland  movement  brought  down 
to  the  first  of  December. 

Egyptian  Crop. — We  have  received  from  our  correupondent 
at  Alexandria  the  Alexandria  General  Produce  Association's 
report  respecting  cotton,  dated  October  31.  It  shows  no 
special  change  in  the  condition  of  the  crop,  and  our  corre- 
spondent, writing  under  date  of  November  9,  states  that  there 
is  nothing  new  since  the  report  was  made  up.  We  give  below 
the  substance  of  the  report: 

Durine;  October  f'e  rpports  received  are,  generally  speaking,  favor' 
able,  althoiig  1  the.y  vary  somewhat  not  only  between  the  iliSeren . 
provinces,  but  also  between  fiome  of  the  villages  in  the  same  ^tistriol 
The  weather  ha^  'leeu  warm  during  the  " ay,  Dut,  as  usual  iu  October, 
cool  at  night.  R^'ferring  to  the  estimate  of  last  month,  we  have  to  report 
an  Increase  of  yielil,  which,  however,  may  be  only  slight  when  taking 
one  province  with  auottier.  The  quality  of  the  cotton  picked  from 
flfls  which  weriMiot  attacked  by  worms  is  gnod;  on  the  orher  hand, 
cottons  (tathered  from  plants  which  werelnjured  by  the.se  insects  con  tain 
ni.any  dead  bit!'.  .Althimgh  the  crop  I3  believed  to  be  hiriter  than  last 
ye;ir  8,  we  hear  1  nid  ctnnplaiuts  about  the  nut-turn  in  ginning,  which  U 
very  ungatisf.ictory.  being  no  better  than  tliat  of  last  season.  In  Upper 
Ke.vpt  and  the  Fayoum  the  (lelds  are  cleared  of  cotton,  riirouich  Lower 
Egypt  the  tlisi,  pickiui;  is  llnished,  the  second  1  anly  H  lisht^d  and  iiartly 
still  going  on;  tli:>Iliird  and  last  picking  has  commenced  heic  and  there. 

East  India  Crop  — The  following  is  from  Mt  ssrs.  Gaddum, 
Bythell  &  Co. 'a  circular  dated  Bombay,  October  29  : 

Rain  hascont'nnfd  to  fall  at  intervals  In  many  of  the  cotton-pro- 
ducing ne:ghb>>rho>idt«,  and  occasional  reports  of  probable  damage  to  a 
portion  of  tile  Oi'rara  ci'op  have  i)een  forwarded  from  upciuntr^,  but 
weknow  friiu  I  xjienoiice  that  the  worst  side  of  the  prospect  is  gea- 
erally  consideii  I  in  t)i<)8e  accounts,  and  witi  favorable  weivther  here- 
after we  still  look  for  a  large  and  good  Oomra  or.>p  this  seiwon.  though 
the  earl.v  pickings  are  likely  to  ha»  e  sufferet*  somewhat  i'l  quality,  and 
the  marketiug  date  of  the  cotton  will  be  somewhat  retanled.  Much 
will  dei'fud  on  tile  woath.  r  we  experience  during  the  next  few  weeks. 

From  tiie  Dht>tlera.  bho.«nnggnr  and  Broauh  disiric'S  wo  continue  to 
receive  most 'avorable  aooonnts  of  the  progress  of  the  .von  g  plants, 
and  we  expect  urea  results  from  the  crops  In  these  I'loalltio^,  unless 
disturbing  iiifluenoes  of  an  unforeseen  nature  arise  later  o  1.  I'he  arri- 
vals at  1  uicoriu  from  the  Tmuevelly  districts  are  rapidly  dwindling 
down  in  quantity,  and  it  is  only  with  dilllculty  now  that  small  (jaaati- 
ties  of  nice  "good-fair"  can  be  obtained. 

Jute  Butts,  Bagging,  &c. — But  little  ch^nge  has  taken 
place  in  the  bagging  market  for  the  week.  Orders  are  coming 
in  for  small  parcels,  but   no   call    is   reported    for  large  lota, 
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Prices  are  steady,  with  sellers  quoting  6}^c.  for  1}^  lb.,  7c.  for 
IJi  lb  .  7?40.  for  2  lb.  and  8>^c.  for  standard  grades.  Butts 
mn  a  ahade  firmer  ia  price  for  paper  grades,  and  IJ^c.  is  the 
lowest  now  quoted,  while  1/gc.  is  asked  by  some.  Bagging 
qualities  are  hel  J  at  2ii'a3  3-16c.  The  stock  on  the  spot  is 
W,500  bales,  which  with  the  shipments  on  the  way  give  a  visi- 
ble supply  of  106,670  bales  against  138,971  bales  last  year. 

OOMFAKATTVlt  PORT   RKCKIPTS  AND  DAILY  CBOP  MOVEMENT. 

— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
■a  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  moath.  We  have  consequently  added  to  our  other  standing 
t«MM  a  daily  and  monthly  statement,  that  the  reader  may 
OWMitanlly  have  before  him  the  data  for  seeing  the  exact  relative 
■OTvmeot  for  the  ^ears  named.  The  movement  since 
Betteuiber  1, 1886,  and  m  previona  years,  has  been  as  follows. 


Mm%UUw 


J  tar  Bt^iitMi'ng  Sepltmbtr  1. 


18li6. 


359,20a 
1,034.4  jfl 
1,197,239 


..  3.590,912  2,524.718 
FHoHage  of  tot.  port 
reeelpta  Kov.  30. .       48-78 


1885 


383,642 
1,055,' 24 
l,033,.'i52 


1884 


1883. 


345,44  j  343,812 
1,090,385  1,046,092 
1,122,164' 1,030,380 


2,557,994 
53-56 


2,420,28i 
49-90 


1832. 


326,656 

980,584 

1,094,697 


2,401,937 
39-90 


1881. 


429,777 
853,195 
974,043 


2,257,015 
47-81 


This  Statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  66,  IM  bales  more  than  m  1885  and 
S3,B18  bales  more  than  at  the  same  time  in  18S4.  By 
wlding  to  the  total  to  November  30  the  daily  receipts  since  that 
time,  we  shall  be  able  to  reioh  an  ex%ct  comparison  of  the 
movement  for  the  different  years. 


Tot.Oo.3l 
»ov.l.„. 

"    8.... 

"    >.... 

"    4.... 

"    6.... 

"  e.... 

-  7 

"  «... 
"  9... 
"10... 

"  !».... 

-  14.... 

••  U.... 

"  u".. 

•  IT..., 

-  19.... 
"  U.... 

•  10.... 
"tl.... 
"  ««.... 
"  S3.... 
"  S4.... 
"  M.... 

-  M."'. 

-n — 
"  w 

*■  99.  .M 

••90.!!! 


XM.Rv.30 
Dm.  1. 
"    1.. 

"   3., 


1886. 


1,392,653 
45,464 
65,245 
36,643 
40,67a 
43,781 
44,668 

8. 
56,690 
46,995 
84.769 
8ft,il0 
65.018 
47.317 

S, 
56,533 
43/184 
39,487 
88,394 
98,976 
37,631 

8. 
62,698 
50,708 
41.863 
36,547 
50.815 
37,644 

B. 
63,790 
51,604 


3.590,913 
85,466 
38,574 
48,689 


TMal 2,713,590 

Tmmalf  ot  total 
trss'^ts  D«a.8. 


porti'si 
Thia 


1885. 


1,441,266 

8. 
52.230 
48.601 
36,616 
27,625 
56,534 
27,266 

8. 
45,511 
38,271 
85,572 
38,702 
51,649 
82.433 

& 
66,629 
44,132 
45,477 
38.930 
58,828 
86,134 

8. 
51,867 
49,310 
39,658 
83,179 
59,883 
38,786 

8. 
70,661 


1884. 


!.524,718 
36.657 
39,351 
33,235 


1,435,830 
31,747 

8. 
59,119 
40,493 
34,966 
34,59} 
56,307 
39,523 

8. 
44,994 
41,677 
34,936 
50,219 
67,765 
39,897 

8. 
51,482 
38,643 
81,601 
41,333 
65,818 
43,555 

8. 
58,210 
89,010 
87,593 
41,003 
66,316 
52A43 

8. 


2,537,931 
51,576 
34,792 
31.448 


2,623.1612,673,850 
48-6l'    56-03 


1883. 


1,389.904 
33,374 
43,629 
37,218 

8. 
61,344 
83.558 
34,133 
32,773 
63,578 
33,268 

8. 
57,298 
39,801 
31,943 
81,427 
57,381 
28,558 

8. 
49,735 
31,036 
27,893 
89,560 
45,738 
28,398 

B. 
44,502 
83,<>25 
29,791 
31,923 
53,646 


2,420,284 
82,561 

8. 
49,256 


2,502,101 
51-58 


1882. 


2,472,940 
4109 


1881. 


,282,972 
29,104 
27,151 
35,983 
48,836 
31,603 

a. 

46.365 
34,304 
40,389 
33,590 
47,069 
39,130 

8. 
36,748 
35,669 
41,244 
25,136 
65,533 
30,309 

8. 
60,435 
36,803 
32,690 
27,534 
44,440 
33,317 

8. 
37,411 
33,699 
29,544 


2,257.015 
36,867 
51,332 
34.036 


2,379,220 


50-4, 


Statement  shows  that  the  receipts  since  Sept.  i  up  t  o 
tnatght  are  now  90,439  bales  more  than  they  were  to  the  sam  e 
4aj  of  the  month  in  ItSSS  and  37,740  bales  more  than  they  wer  e 
tolheaame  day  at  the  month  in  1884.  We  add  to  the  tabl  e 
tbaiwroentages  of  total  port  receipts  which  had  been  received 
to  Dec.  8  in  eaoh  of  the  years  named. 

Thb  FOixowiNa  ABB  TBK  Qboss  Rbobipts  ov  Cotton  at 
Mew  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1.  1886. 


T«<u. 


Mobll« 

rionds..-.., 
8«.OuoUiia. 
M^Owolla*- 

▼IfSlBU... 

Korth'n  port* 


r— r... 


Mbw  Tobk. 


IMa 


isjns 


8«)K« 

.1. 


iis,4a» 

154.111 

7.SS9|  loajss 


4JM 

I.0S4; 

8.4!ia 


1.444 
10 


•,4aa 

M,MS 

•.SVI 

80.SS3 

ao7 

MS 


4SJM     5y7,8«7 
4Mio~BiM,OWI 


BOSTO>.         pHII,ADaLPH'A|    BALTIMOBS. 


TkU 


i,8ae 


4.I0S 
7.0M 


10.141 


Mam 
StFt.l. 


».7N 


TajB7 
14.5M 


190.410 


ThU 


tfitn 


S,«48 


Sinct 
aept.l. 


TMt 
WMk. 


llfil»[     1,159 


8.4S3     ... 
708 

18,«S3      1,804 


47.S08 


88.845 


Tjati 


Sinet 

atvt.i. 


18,600 


2,889 
»8.a64 


The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  23,047 
bales,  against  37,634  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  commn 
the  total  for  the  same  period  of  the  previous  year. 

BSPOBTS  OF  OOTTOS  {BALES)  TtLOU  NBW  YOKE  SINCE  SEPT.  1,  1886. 


MsDported  U>— 

Week  eudina— 

Tot»l 

tinee 

Sept.  1. 

Sama 
period 
previ'ut 

year. 

Nov. 
11. 

XOT. 

18, 

Nov. 
25. 

Dee. 
2, 

17,018 
8,133 

166,736 
28,609 

117,593 
26,513 

OtherBrltlsb  ports 

Total  TO  QBBAT  Bbitain 

500    3,782    2,265 

1 

25,151 
1,045 

7,258 
1,104 

16,065 
1,116 

15,077 
1,304 

195,345 
19,533 

144,104 
11,439 

Oilier  Frenob  ports 

Total  Fbbnoh ....... 

1,045 

1,202 
5.775 
5,786 

1,104 

1,850 
3,737 

1,116 

870 
5.205 

1,304 

380 
1,334 
3,401 

19,583 

13,047 
35.945 
27,124 

14,439 

12,216 
27,836 
22,264 

Brdmen    ..  ...  ........... 

Hamburg  ................. 

3,212 

.'i.nRi 

TOTALTO  NOBTH  EUBOPE. 

8p&lii,Op'rto,aibralt'r,&c 
^U  other ..... 

' 

12,763 

800 
442 

8,799    9,136 

"isa  i',3d7 

6,118 
"648 

76,116 

2,050 
4,220 

62,316 

2,303 
6,363 

Total  Bpain,  Ao  ......... 

1,242 
40,201 

189    1,307 

548 

6,270 

8,665 

asiHD  TOTAL 

17,319  27.624  22.047 

197.314 

22»,.^24 

Bbippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
180,638  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chbonicue  last  Friday.  With  regard  to  New  York  we 
include  the'  manifaate  of  all  vessels  cleared  up  to  Thursday, 

Total  bale* 

Nbw  York— To  Liverpool,  per   steamers   Adriatlo.  1,220 

Auninls,  679 City  of  Chicago,  2,026 Nevada,  1.288 

P»lmyra,  l,3UH S(.  Ronaas,  4,139 Spain,  2,254..  12,812 

To  Hull,  per  eteamer  L'-piiito,  2.085 2,065 

To  I.eitl>,  per  steaiufir  Crystal.  200 200 

To  Havre,  per  steamer  La  Normaudie,  1,301 1,301 

To  Rromeu.  per  steamer  AUer,  3S0 380 

To  Hamburg,  per  steamer  Marsala,  1.334........ 1,334 

To  Rotterdam,  per  steamer  Rotterdam.  211.. 211 

To  Antir,«ri>,  per  steamers  Belgealand.  82 Hermann.  833.  9L5 

To8l«'tin,  per  steamers  Ba.s8aoo,  1,033 Slavoala,  569. ..  1,602 

To  Uotbenburg,  per  steamer  Slavonia,  676 676 

To  Oenui,  per  steamer  Biitella,  518 543 

Nbw  Oblbans— To  Liverpool,  per  steamers  Areoibo,  5,021.... 

Orator,  3.323 San  Praooisco,  S,tOJ...Sobolar,  3,615. ... 

West  Indian,  2,668 19,730 

To  Havre,  per  steamer  Helmslev,  5,002 Per  bark  Tivoll, 

3,.^97  8,599 

To  Reral.  per  steamer  Ocean  Prince,  4,400 4,400 

To  Barcelona,  per  steamer  Ponce  de  Leon,  6,415 6,445 

To  Uenoa,  per  steamer  Letimbro,  5,352  5,353 

To  Vera  Cruz,  per  steamer  Clinton,  1.676 ,'. 1,676 

Bavahwab— To  Lirerpool,  per  steamers  Benevolent,  3,126 

Handel,  5,631.... Lanca.ster,  5,8Jl  ...Norfolli,  5,412 20,000 

To  Bremen,  per  steamer  Mabart^jah.  4,184 4,181 

To  Genoa,  per  steamer  Dotteroi,  3,370 3,870 

Chahlesto.s— To  Liverpool,  per  steamer  Gnntully,  4,518 4.516 

To  Sebastopol,  per  steamer  Sleipner,  4,7.50 4.750 

To  Antwerp,  psr  steamer  Austin  Friars,  3,025....  3,025 

Oalvbston— To  Liverpool,  per  steamers  Branbelow,  6,213.... 

Hartiogton,  5,236. ...Per  bark  Ermima,  2,ul8 13,471 

To  QtieenstowD,  (or  orders,  per  steamer  Alfonso,  3,000 3,000 

To  Bremen,  per  bark  Diana,  1,201 1,201 

To  Vera  Ciuz,  per  steamer  Harlan,  1,315 l,3Ul 

WnjUNaToH— To   Liverpool,   per  steamers   Everest,  4,5  !6.... 

Nant  Owynant,  4,533 Per  barli  George  DavIs,  2,342 

Haabet,  1,400 12,801 

NOBPOLK— To  Liverpool,  per  steamers  BroomhauKb,  6,144.... 

Celtlo    Monarch,    5,200 Mascotte,    8.^.53 Per   sliip 

Magnolia.  3.7T0....Per  bark  Guiana,  3,606 27,763 

Baltimokk— To  Liverpool,  per  steamers  Oranmore,  3,554  ... 

Sirofco,  2.773 6,32T 

B08T«>N— To  Liverpool,  per  steamers  Bulgarian,  2,380. ...Cata- 
lonia, 873....Pavouia.  I.IIO 4,365 

To  Ysimomh,  per  steamer  Uominion,  50 50 

PHiLAUBLf  uiA— To  Liverpool,  per  steamer  British  Prlnoe,l,801..  1,801 

TotaL...>.._..^.._.... _.._ „ .  ..„.„.„„..  ..^  180,688 

The  particulars  of  these  shipments,  arranged  in  oar  usual 
form,  are  as  follows : 
-—  Hull,  Rotter-  Baree- 

Leith  Bremen  dam,      lona 

and  and   Anitc'p,    and 

lAver-  (iueeni-  Ham-  Hevat  it  Sebas 

vool.     town.   Havre,   burg.   Slettin.  topol. 

2,265     l,3u4    1,714    3,4U1    

8,599    4,400    6,445 

4,181    

3,025    4,750 

3,000    1,201    


12.812 

19,730 

2u,000 

4,M6 


Now  York. 
M.  Orleans, 
Savsnnab.. 
Charleston, 
ualveaum  .  13.471 
Wilmlnift'u   12,801 

NorfolK 27,7  «3 

B.<itimore. 
Boston  .... 
Phliadel'ia. 


aeiioa. 
Vera 
Orut 
<i  Yar- 
mouth. 
518 
7,023 
3,870 

1,315 


0.327 
4,365 

l,8ul 


Total. 

22,047 

46,202 

28.054 

12,291 

18,987 

12,301 

27,763 

6,327 

4,415 

1,801 


Total. ..123,586    5,265    9,903    7,099  10,829  11,195  12,81.1180,638 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  data  down  to  the 
latest  dates: 

Galveston— For  Liverpool -Nov.  27— Bark  Glltaer,  1,256. 
Kor  Hivre— Dec.  I— Bark  Queeas  Cliff,  2,')i4. 
For  Amsterdam— Nov.  26— Steamer  RiyerGary,  3,309. 
Nbw  Ubi.kano— Por  LivoriHjol  -Nov.  26— Steamer  Venezuelan,  3,050. 

For  Havre- Nov.  26— Steamer  Teddlngtm,  1,93J Kov.  30-SlUy 

King  Ceolrio,  5,S.">3 Deo.  I  -Steamer  Heotor.  4,303. 

For  Rouen  — >(ov.  27-  B^rk  Herraliira,  1,913. 

For  Bremen— Nov.  2il— steamer  Cormorant,  6,015. ...Nov,  37— 
Steamer  Huutingdon,  6,025.  ...Nov.  29 -Steamer  TurquoUe,  6,523 
Dec.  1— Steamer  Donan,  4,242. 
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For  Hamburg— Nov.  27— Steamer  LanrMtina,  775. 
For  Reval-Nov.  30— Steamer  Bellmore.  2.S00. 
For  Mttlasa— Nov.  26  -BHtk  U.  L.  KduiIi,  .3.074. 

8AVANNAH— F(ir  Uvcrpool— Nov.  27— Steamer  Viola,  5,090 Nov.  29— 

Steamer  Ixia,  .'S..'>ll....Nov.  30— Steamer  Hungarian,  4,008 ;  Bark 
Mary  June,  2,^86. 
For  Amsterdam— Not.  27— Steamer  Pleaay,  4,460. 
For  Bremen— Nov.  30-8teaiuer  Bellini.  4,576. 
For  Antwerp— Nov.  27— Steomer  Alvo.  4.950. 
Charlkston— For  Uveriwol- Nov.  27— Steamer  Ravenaheaitli,  4,321. 
For  Havre— Nov.  27— Bark  Progress,  1,300. ...Nov.  29— Bark  Kong 
Karl,  1,300. 
Wdjiinoton— For  Liverpool— Nov.  30— Bark  Herman,  1,315. 
HOBPOLK— For  Liverpool- Nov.  27— Steamer  Enrique.  5,i>ll     .  Nov.  30 

-Steamer  K(ii1y8t<me,5,17» Dec.  2 — SteamerChanoellor,  5,846. 

Wbst  Point  -  For  Havre  -Nov.  30-Bark  Imnerator,  2,150, 
Boston— for  Liverpool  -Nov.  24— Steamers  Bavarian,  1,325  ;  Ceplialo- 
nla,  1,049. ...Nov.  29-8teanier  Roman,  1,977. 
For  YarmoulU— Nov.  30 — Steamer  Dominion,  30. 

BALTiMOKE-For  Llveriiool- Nov.  30-8leamer  Caspian, . 

Phujidhli-hl*— For  Liverpool— Nov.  23— Steamer  BrltlsU  Prlnoess, 
1,428.  ...Dec.  1— Steamer  Indiana,  9 i!4. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
aels  carry  cotton  from  United  States  ports,  &c. : 

BiimoWMOiiB,  steamer  (Br.),  from  Baltimore  for  Liverpool,  put  into  St. 
JoliDs.  N.  F.,  Nov.  21,  In  distress.  The  cargo  took  Are  on  the  19th. 
The  Are  was  extinguished  on  tile  23d,  and  all  the  burning  and 
heated  cotton  had  been  discharged.  Fifty  baU-s  of  cotton  were 
partially  burned;  very  little  other  damage.  The  steamer  proceeded 
for  destination  on  the  25lh. 

BlBliSFORD,  steamer  (Br).— A  flre  was  discovered  at  9  o'clock  night  of 
Nov.  28  in  the  third  hatch  of  steamer  Beresford  (Br.)  at  New 
Orleans,  for  Bremen,  which  was  extinguished.  One  hundred  and 
fltty  bales  of  cotton  were  damaged  by  Hre.  The  remainder  of  the 
cotton  and  some  ct'tlonseed  oil  cake  were  damaged  by  water.  The 
total  loss,  including  labor  and  detention,  is  estimated  at  $10,0li0. 
fully  insured.  She  had  about  3,4U0  bales  of  cotton  and 
loo  tons  of  oil  cake  on  board  when  the  Are  occurred. 

Dbumauoon,  bark  (Br  ).  for  Liverpool,  lying  in  the  outer  roads  at  Gal- 
veston waiting  the  balance  of  her  carKO,  was  discovered  to  be  ou 
fire  at  an  early  hour  on  the  morning  of  Nov.  25.  The  flames  soon 
gained  entrance  to  the  hold  thi  ough  an  open  hatchway,  and  the  ear- 
goof  l,700balesofcotton  was  ignited  Tugs  from  Galveston  went 
out  to  the  burning  vissel  and  towed  her  to  Bolivar  Beach,  where 
she  was  beached,  and  she  burned  to  the  water's  edge.  TIih  vessel,' 
which  will  prove  a  total  loss,  is  partly  insured.  The  cargo  is  fully 
insured  in  British  and  other  iforeign  companies,  and  much  of  it  can 
be  saved  in  a  damaged  condltiou. 

HORgiiGUARDg,  steamer  (Br.)— On  the  morning  of  Nov.  22  a  fire  broke 
out  In  the  hold  of  steamer  Horseguards.  'oadiug  <otton  at  Churles- 
tou  fur  Bremen.  At  noon  the  tire  department  had  the  flames 
onder  control.  She  had  2,820  bales  ou  board.  The  vessel  was  not 
seriously  damaged. 


Ootton  freiuhts  the  past  week  liave  been  as  foUows: 

Satur. 

Mon. 

Tutt. 

Wtdn»t. 

TKurt. 

Fri 

Uv«rpool,  steam  d. 

»lh 

lleiasis 

"S4«»1S 

"«4®*16 

tlf4»Sl. 

"t4«»ie 

Do          sall...d. 

.... 

.... 

Havre,  steam  ...e. 

'16 

Tie 

■'le 

TlS 

"l« 

Tie 

Do     sail e. 



._ 

Bremen,  steam. .c. 

'is 

■^le 

Tie 

'w 

Tie 

T,9 

Do       sail e. 

... 



''is 

7l9 

Tie 

T18 

Tie 

Tl« 

Do        gall.,  .e. 

Amst'd'm,  steam  c. 

50855' 

50*55* 

503155' 

50855* 

50a55' 

50S55- 

Do         sail...  c. 

.... 

... 

.... 



Beval,  steam...  d. 

932®  % 

»32S38 

834®% 

»3a®»8 

935®38 

032®% 

Do     sail d 



.■-. 



,-.. 

Barcelona,Bteamd. 

738® '6e« 

'•ta^iBei 

Tjo^lSg., 

T.ii«l5«4 

73j®15g4 

T3.-'6t4 

Oenoa,eteam....d. 

1^4®"* 

15g,«l4 

i^<n3\ 

1564914     16a,®  I4 

15  43I4 

Trieste,  steam...  d. 

9.12a6|6 

»:<2®6,„ 

9j,2iB.g 

*3S<«'l8    *32*'*,6 

a.^aiSie 

'Antwerp,  steam. d. 

3,^0732 

3i(.a'32 

3i(-®^a2 

3,    973.J   3,8S7s2 

3ie''T32 

•PerlOOlbs. 


LrvKBPOOL, — By  cable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  &c,,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bkles  of  the  week hales- 

Of  which  exporters  took  .... 

Of  which  speculators  t^xik.. 

Bales  American  ... ...... 

Aetna)  export 

Forwarded 

lotal  stock- Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amonnt  ..float 

Of  which  American 


Aoii.  12.     Not.  19.     Mov.26. 


61,00t 

5,000 

2,000 

47.000 

4.000 

16,000 

3  41,000 

17i.00l 

en.ooi 

^3.00C 
327,00« 
308,'Mlf 


77,000 

6,0(K) 

2.000 

56,000 

5.000 

17.000 

40 1.000 

2:17,000 

151.000 

ISI.OOO 

286.000 

271.000 


69.000 

4.0<>0 

2,00(> 

53,000 

4  (KK 

28.00f' 

4-<«.000 

3 13. OOP 

17ri,00< 

117.000 

245.000 

229.001 


Dec.  3 

59.000 

5  0<0 

2.000 

4S.u(ic 

12.000 

23.000 

.•109.000 

329.0O0 

110.000 

S.i.OOO 

2.52,0"f' 

239,fOO 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  endint;  Ddc.  3,  and  the  daily  closing  price 
•t  spot  cotton,  have  been  as  follows: 


Spot. 


Market.  ' 
IS-.bOr.H.  ^ 

Upl'ds 
Mid.  Orl'ns. 

Mid.  dates  . 
Bpeo.<Kezp. 

littura. 
Market,  ( 
12:30  p.u.t 

Market,  ( 
4  p.  M.    \ 


tfaturdav 


Freely 
•ffered. 

5>« 

56,6 

8,0(10 
500 


Quiet. 


Steady. 

5% 

5°i« 

I'.OMI 

1,'  00 


Quiet. 


Tuaday 


Steady. 
5I8 

56,6 

8,000 
500 


? inlet  at 
■Si  Kd- 
ranoe. 

Barely 
steady. 


Vednet 


Freely 
offered.. 

5^ 

.M4 

10,000 

1,001 


Quiet  at 


TKurtd'v. 


Steady. 

5>8 

514 

12  0')0 

1,000 


Fruta 


Steady. 

518 

5V« 
8  (100 
l.OiO 


Quiet  at    Steady    at 
partially  {    I.<t4  ad. 
1^14  dec.    1-64  advan     vanoe. 


Very 
8,e.ar. 


Quiet. 


The  opening,  highest,  lowe»t  and  closing  prices  of  futures  for 
Liverpool  for  each  day  of  tlie  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

Tht  prieet  are  given  in  penM  and  OUke,  thu$:    4  63   meane 
id.,  and  5  01  meant  5  l-64d. 


Sat.,  Not.  'it. 

Mm.,  Not.  !)D. 

Tnes.,  Not.  30. 

Open 

Hi«k 

Low. 

ObX. 

09*n 
4. 

am 
d. 

LOV). 

010.. 

0pm 
i. 

Hith 

Low. 

OlM 

t. 

t. 

A. 

<L 

a. 

i. 

d. 

<L 

November.. 

906 

60« 

so« 

608 

607 

507 

S07 

607 

607 

507 

607 

B07 

NoT.-Oeo... 

S02 

SOS 

6  03 

9  08 

508 

603 

603 

90S 

603 

SOS 

60S 

603 

Dec-Jan.... 

SOI 

601 

6  01 

5  01 

5  01 

6  01 

SOO 

900 

SOO 

SOO 

600 

BOO 

Jan.-Peb.... 

6  01 

6  01 

6  01 

9  01 

6  01 

9  01 

600 

600 

SOO 

900 

600 

600 

Feb.-Harcb 

601 

601 

6  01 

6  01 

6  02 

6  02 

9  01 

601 

9  01 

9  01 

501 

6  01 

Mar.-Aprll.. 

5  03 

5oa 

508 

503 

504 

501 

9  03 

503 

9  03 

9  03 

9  03 

8  03 

April-May.. 

505 

6  05 

906 

6  05 

906 

606 

606 

SOS 

905 

6  06 

505 

509 

May-Jane  . 

507 

6  07 

607 

607 

508 

608 

6  07 

607 

9  07 

607 

607 

607 

Jaoe'Jttly.. 

610 

610 

510 

6  10 

610 

610 

610 

610 

610 

610 

SCO 

BOO 

WedDM.,  Dec.  1. 

Thnn.,  Dec.  3. 

FrI.,  Dec.  3. 

0pm 

Hith 

Low. 

Cto*. 

09m 

Higk 

LOV. 

Clot. 

0p4n 

BUh 

Ixw. 

OiOi. 

«. 

i. 

i. 

i 

i. 

d. 

i. 

i. 

i. 

i. 

d. 

i. 

December.. 

8oa 

BOS 

602 

503 

504 

504 

603 

60S 

603 

604 

SOS 

504 

Dec.-Jan.... 

."iOO 

5  01 

600 

6  01 

9  02 

5  02 

602 

502 

6  02 

603 

602 

603 

Jan-Fel) 

soo 

500 

600 

SCO 

6  02 

6  03 

5  03 

6  02 

9  03 

903 

602 

6  08 

Peb.-Marob 

600 

5  01 

SOO 

6  01 

5  02 

6  0i! 

603 

6  02 

903 

5  03 

5  02 

SOS 

Mar.- Apr  .. 

6  02 

no3 

5  02 

503 

9  01 

6  01 

9  03 

9  03 

9  03 

506 

5  03 

609 

Apr.-May.. 

6  01 

SOS 

6  01 

905 

6  05 

6  05 

9  05 

506 

5  09 

607 

505 

507 

May  June.. 

606 

507 

606 

507 

608 

608 

9  07 

607 

608 

9  08 

506 

509 

Jane-July.. 

5  09 

6  09 

6  09 

6  09 

5  10 

6  10 

910 

910 

5  10 

5  11 

510 

6  11 

Jnly-Aug  .. 

611 

612 

611 

6  12 

618 

6  12 

512 

9  13 

513 

614 

613 

6  14 

BREADSTUFFS. 

Friday.  P.  M..  Daoember  3, 1886. 

The  markets  for  flour  and  meal,  though  only  moderately 
active  for  the  week  under  review,  have  shown  much  strength, 
and  prices  are  in  mo3t  cases  higher.  This  is  especially  true  of 
useful  lines  of  low  and  medium  grades  of  wheat  flour,  suitable 
to  the  wants  of  shippers  and  bakers. 

The  wheat  market  has  been  under  active  speculative  con- 
trol, favored  by  large  purchases  for  export,  and  prices  advanced 
rapidly  to  about  noon  on  Thursday,  subject  of  course  to  fre- 
quent fluctuations.  The  statistical  position  became  more 
encouraging  to  the  "bull"  party,  and  cable  advices 
from  Eagland  said  that  evidence  was  accumulating  to 
show  that  her  crop  bad  been  overestimated.  This  is  always 
the  case  in  wet  seasons.  At  the  same  time  it  is  evident  that 
our  growers  are  holding  back  their  supplies  as  much  as  possi- 
ble, and  thtit  we  can  stand  a  very  heavy  upon  us  with- 
out exhaustion.  There  were  very  heavy  purchases  here  and 
at  the  outparti  to  complete  freight  engagements,  and  a 
very  fair  amount  of  new  business,  although  freight  room  was 
not  plenty.  Yesterday  afternoon  prices  for  futures  weakened 
under  sales  to  realize  profits.  To-day  some  depression  was 
afterwards  recovered,  and  after 'Change  there  was  renewed 
buoyancy. 

OiII.r  OLOSINO  PBIOBS  Olt  NO.  Z  BBD  WXHTEB  WHEAT. 

8ai.  Mon.  Fuet,  Wed.     ThHr$.     Hi, 

December  delivery.  ...  ...  85%  SG's  863e  87>«i       88  89 

January  delivery 87^  S8»8  88%  8/5%       89«a  90as 

February  <lellvery 89  90ia  891i  OO"*        91H  92 

.Ma'ch  delivery 9(68         93»i 

Mwydel'very S'3»8  94=8  94I9  94^8       85%  96»i 

Junedellvery 91=8         Si's  

Indian  corn  has  also  advanced  considerably,  from  sympathy 
with  wheat,  and  from  the  belief  that  the  crop  will  all  be 
needed  to  meet  the  regular  demand.  Export  and  home  buy- 
ing has  been  fair,  notwithstanding  the  higher  prices,  and  th« 
speculation  has  at  times'  shown  considerable  animation.  To- 
day there  was  a  dull  market,  but  prices  ruled  pretty  firm,  and 
after  'Change  futures  advanced. 

OAILT  OLOSQIQ  PBIOEB  OF  NO.  Z  MIXED  COBN. 

Sal.        Mon.      Tuee,      Wed.     Thuri.  tSi. 

Deoember  delivery 47ie       4714       4718       ITi*       471%  48'* 

T  niaiy delivery i-^H       4'^ia       4838       48»8       49  4938 

Februdiy  delivery 40^        49>»       4^'38       4w5n       50  50% 

May  delivery SI"*         31=8       Si's       Si's       52i4  525i 

0.its  are  also  much  dearer.    There  has  been  only  a  moderate 
trade,  but  the  speculation  on  Wednesday  and  early  on  Thurs- 
day was  quite  excited.      To-day  there  was  a  strong  but  quiet 
market. 
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DAILT  S^OSntO  PRICKS  OF  HO.  2  OATS. 


Kal. 

Oeoember  didlTery 33''s 

Jkouary  delivery 34% 

FBbruarv  delivery 3.">'« 

May  deliverr 3.1°8 


Hon. 

]HU4. 

34 

33^8 

34"« 

31% 

35  H 

35  >» 

36% 

365b 

Wed.  Thurt.  P-  i 

34i«       34»4  31=B 

31''8       35  35 1* 

35i>8            ..  36 

3658       37  37>8 


Bye  has  ruled  firmer.     Ba^kwheat  broujhc   fall   prices. 
Barley  is  reported  more  active,  but  at  prices  favoring  buyers. 
The  following  are  the  closing  quotations: 


I'D  eom.  extras 


Vbbl.  t3noa$3>i5 

2  2»9  3  00 

2  S5a   3  30 

3  509  4  63 
SOO"*  3  40 

3  50*   4  75 

4  35*  5  00 
2  75*  3  15 
825*  3501 


Boathem  baker*' and 

family  br  ds.  V  bbl  $3  60  r  $  1  75 
Bve  floor,  sapartlne..    3  ISt   3  40 

Fine. 2  309  2  65 

Oom  meal— 

WnHtAm.  Ae.... ....    2  30  7   2  85 

Brandywine 2  85'»   2  90 

Blcwli'c  floor, V  100 lbs    1909  2  00 


Wbeat- 

BprlnK.per  bnsli. 

BprtDfcKo.  2. new 

Bed  winter.  No.  3 

Bed  winter 

WUte 

Owa   Wert,  mixed 

West.  itfx.  Ho.  3. 

~     .wUte. 


Wast,  yellow. 
^    eBoatI 


78 
87 
3S 
77 
80 
44 
48 
45 
45 
50 
47 


92 

84 

89  >« 

93 

91 

49I4 

49 

491* 

49)* 

S5 

BO 


Rye— Western. 9  boab • 

State  and  Jersey 56    • 

Oats— Mixed 33    • 

Wblte 86    » 

Ho.  2  mixed 34149 

Wo.  3  wWte 37'4» 

Barley-Canada 68    9 

Western 60    • 

Two-rowed  State 61    •a 

etx-rowed  State 65    o 

Peas— Canada 64    9 

Buokwbeat 50    9 


59 

36 

40 

3.M9 

SSk 

78 

68 

63 

70 

65 

35 


WUteBoathem 
Tellew  Boothem. 

■  ne  movement  of  InrefulstufiB  to  market  is  indicated  in  the 

ilatomenis  below,  prepared  by  us  from  the  figures  of  the  Ne\( 

ToA  Praduoe  Exchange,  We  first  give  the  receipts  at  Wester  r 

lake  and  river  porta,  arranged  so  as  to  present  the  compara- 

ttT«  movement  for  the  week  ending  Nov.  27,  1886,  and  sini  e 

July  3i  for  each  of  the  last  three  yeais: 


Oativtt.. 


TM.wk.'W 
wk.i« 
*k.'iHt 


WkMrt. 


i.ise 
,7»JM 

•3M 


17,4» 
[•OM 


Oom. 


ia«.oo7 
nsa» 
m,7M, 


4M.ita 

UlJWi 
178.803' 
S1.790, 
tS.TSS' 

4.000! 

»ie,o« 

'  Tbib.ots 
i.B»ijiia8: 

1.8U.S48 


ButkMIU 

440.901 

«,«00 

IW.llT 

80  074 

7,000 

snms 
as,soa 


OaU. 


Burlet. 


Au»Jsa>[A>rt.48U« 
8S8.018         188.743 

i3.aso| 

18.738 
22.77B 
88.000 
aT.OIO 
IIUMO 


114.TS3 
4.0M 


•nans,       ISert,7M 


«.975.tflS 
«.  187,787 


•Msj't  80.M).047'  »jan.4m 

■.«l4.aw   ttMUSai]  S3.8M.0MI 

3ji».d88)  afcgwjwe  3i.M»ao:i 


818.880 
708,888 

*a.l«>ij*88 

».iis».4aw 

«7.fill.lliO 


7310 
91.(83 
8.400 


4U3^1 
a8B.677 
M8J88 

11.387M8 
n.*)7.7W 
7,867  4*1 


Ryt. 


UuehAM 
S.138 
4.3IU 
6,518 


7.896 
4.SO0 


38,4fia 
84.353 
61.-») 

l.lli.411 
1,715.879 
a.Olb.TVI^ 


The  comparatiTe  shipments  of  flour  and  grain  from  the  saiiie 
porU  from  Dec.  21,  1885,  to  Nov.  37,  1886,  inclusive,  for  four 
rMUs,  show  as  follows: 


Wheat.... 
Obm..... . 


.„bbU. 
.  .bash. 


Barley . 
Eje  — 


I88.V86. 
9.886.576 

56,144.044 

IH.MMt  •iil 

46.^59.871 

9.Si4,<S'> 

1,315,439 


1884-85. 
10,303,>1S 

47.It  6  231 
67.0»7.»>jl 
50.iZ7,8>3 

e.eo'^.oo  1 

2,071,413 


1883-84. 
11,035.5^7 

63,.^01.0  8 

78,o4 1.90.1 

49.>IVi.440 

5.2V>.i.%7 

5,912,616 


1882-83- 
8.935.6U5 

45.41 ',IOU 
lOl.'iOl  8'14 

47.92 '.Oil 
9.2  i  ',133 
5.64;  377 


Total  craln....  102.113,838    193,621,434    2O2,305,1O(}    209,412.314 

Below  are  the  rail  shipments  from  Western  lake  and  riv<  r 
for  four  years: 


fleiir._. 


.bbla. 


1888. 

Week 
Km  27. 
107,463 


._ bosh.  147.911 

Obm.....    .» 281,961 

OMa 538.1.^9 

Barlajr „ XfS.iSO 

By* 80,003 


1885. 

Week 

Kuv.  23. 

129,019 

134,160 

l,0-«  1,097 

843,906 

395,M50 

47,777 


1884. 

Week 
A'oo  21. 
18u,9tl 

1888 

Week 

De.  1 

333,491 

283.521 
,0  .6.744 
45i.08l 
150.4^9 
39,306 

459,126 

021.605 

l,l^J.4iO 

30«.83  1 

74.861 

Total 1,371.966       3,301,500    1,995,154    3,974,842 

The  rail  and  lake  shipments  from  same  ports  for  last  fou' 


I  were: 

Wmk        nn»r, 
mdtna—       hMe. 
llov.27,-86  244.546 
iror.20,'88  30«,61A 
ll0V,13.'8e  244.908 
Wot.  e, '86  262.807 


Wheal, 
butk 
1,427,0«7 
1.297.110 
1..I74.30M 
1,067.121 


Corn, 
buMk. 

H64.oig 

1.42-'. .'14  I 

lU/,179 

1.355,  53 


OaU, 
butk. 
618.050 
6X5,813 
845.'<91 
783,464 


Barley, 
butk. 
268.330 
414,067 
41^,'<62 
339,017 


XM^  4  w.  1.048.078  5.165.645 
«w^85.I.04S,4e't  3,131,083 


4,.^30,591  2,843.277  1,137.276 
5.006.501  3.210,067  1,678,503 


Ry>, 

buMh. 

35.«o5 

42.rt>iO 

26,53  i 

129,129 
257.391 


The  receipts  of  floor  and  gram  at  the  seaboard  ports  for  the 
ended  Nov.  27,  1896.  foUow: 
flow. 


Al- 
■svTortt 


ir*ea<, 
btuk, 
.  120,060  1,007,.501 
89.7SJ       46.256 


Oom, 

bumk. 

586.600 

2 19,253 


OaU,     BarUy, 
buMk.       htuk. 
260. 100  307.03* 
118.0d9    31,1)8 


butfi. 
I.IOO 


6,400 
46.105 
18.20') 

3.062 
27,722 


2  2 19 

74^4110     s.edn 
3,308 


IMalweak..   108.438  1.580,186  1. 127.031      480.363  417.3r,2      8.006 
(teTirMk'SS..S0e.l31     050,238  1,507,939     6^6,390  564,195    47,280 


The  total  receipts  at  the  same  porta  for  the  perio<i  from  Dec 
31,  1885,  to  Nov.  37,  1838,  compare  as  follows  for  four  yearas 


Ploor.. 


1885-86.         1884-35.  18.S3-34.  1882-93. 

.  ..bbln.     12,3J3,dl3     12,573.303       12,360,747       12,!*H,293 


nrheat bosb. 

Or>rn.... 

Oats... 

Barley 

Rye... 


67.744,053 

74.1 -e.  393 

3i,62l,H6 

5,416,173 

576,a55 


44,424.636 

78,521.030 

40,106,341 

5,723.201 

1.061.657 


67.334.365 

43. 151.5 15 

31,035.855 

5.46i.999 

5,377,.i9 1 


59.132,620 

80.9J9.298 

29,784,397 

5,20rt.460 

5.324,840 


Total  grain  ...     183,511,022  169.337,383     15.!,790,323   180,338,603 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Nov.  27,  1886,  are  shown  in  the  annexed  statement: 


BtporU 
from— 

WkeaU 

Oom. 

Butk. 

Btith. 

BlewTork 

676.691 

1-23,052 

Boston. .. 

15.197 

74,700 

tJ.  News- 

... 

Xontreal 

103.891 

41.623 

Ptaiadel.. 

167,417 

19.686 

Salclm'n 

43,040 

ll.'>,248 

V.Orl'ns 

11.933 

20,107 

Portland. 

11,884 



Tjt.   w'k 

1,033,078 

394,422 

S  me  time 

1885. 

203,332 

614,930 

Flow. 


Bbh. 

56,977 
3 1,03) 

3,320 
13,836 

1,343 

34,333 

863 

4,279 

143,9^3 
120,821 


OaU. 


Butk. 

2,432 


15,545 
437 
500 
937 


19,901 
177,615 


Rye. 


Butk. 


Feat. 


Buth, 
2,143 


112,603 


47,797 


162,543 
33,174 


The  destination  of  these  exports  is  as  below.    We  add  tha 
Ojrreeponding  period  of  last  year  for  comparison. 


Flour. 

Wkeal. 

Oom, 

txporU 

forteeek 

lo— 

1886. 

Week, 

iVor.  27. 

1886. 
Week. 

Ifov.  23. 

1886. 

Week, 

yov.  27. 

1885. 
Week. 

Kor.  28. 

1886. 

Week, 

-Vot.  27. 

1885. 

Week, 

JVo».  28. 

On.Klng. 
Oontln'nt 
3.AC.AIU 
W.  Indies 
Brit,  col's 
Ith.o'n'ts 

BbU 

96.477 
2,983 
i7,>j65 
12,473 
17,610 
1.685 

BbU. 

7.',931 
4.255 
19,139 
12.4S3 
11.528 
425 

Biuk. 
625.9 15 
397,161 
9,972 

Butk. 
144,^97 
58,345 
410 

Butk. 

235,207 

143,678 

9,953 

600 

1.510 

1,474 

Bulk. 

433,830 

137,988 

17,825 

3,963 

50 

1,294 

Total... 

148.993 

120.8241,033,078 

203,332 

394,422 

611,950 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  laet 
season: 


Flour. 

Wheat. 

Clbm. 

Sept.  I,'j8, 

Sept.  1.  ■». 

Sept.  1. '38. 

*!pt.  1.  '88. 

Sept.l,'m, 

*pe.l.'a(l, 

u>  Nov. 

to  yoB. 

to  Nov. 

to  Nov. 

to  Nov. 

to  Nov. 

27,  1888. 

28.  UHS. 

87.  18S6. 

28,  18S5. 

27,  1838. 

88.  1888. 

BbU. 

BbU. 

Buth. 

Burn. 

Biuh. 

Buih. 

0n.Vlnffdoin 

1.502,886 

1,108.738 

9,181,>«K 

3.785.356 

5.1U.US5 

7J)l».9ia 

CuDt  tneot . . . 

14«,4S1 

DS.eov 

7,839.917 

1,831,584 

a.lU0.8U 

8.078.980 

3.  jfcCAm... 

281.231 

8ia.U5 

15.383 

a.«ld 

8«.498 

4»1,633 

Wast  iDdlas. 

177.953 

331.SSJ 

3,'J71 

4.107 

1^,874 

8I343 

Bm.lM'nlM 

189.374 

l»J,69i 



13 

6JS59 

85.153 

Otb.  ogaatr's 

1S.045 

8.835 

85,711 

16.320 

18,975 

18,878 

Total 

2.314.838 

i.iBi.sev 

18,835,970 

5,490.188 

7,783,298 

10,Sf)0,754 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
a',  the  principal  points  of  accumulation  at  lake  and  seaboard 
p  irts,  and  in  transit  by  rail  and  water,  Nov.  27,  1886  : 


Wheat, 

Oom, 

OaU, 

Bye, 

BarUy, 
btM. 

In  tUrt  al— 

bulk. 

butk. 

buth. 

butk. 

Sew  York 

n. 930.2  35 

4.413,021  1,639.412 

49,7!t2 

114.760 

Do    afloat 

1,131100 

308.700 

13,100 

•  ■ 

130.8'JO 

4.1bany 

10.595 

85,400 

112,3<I0 

8.100 

60,675 

8aiTalo 

3,0.^2,655 

467,343 

7,803 

46,733 

274,707 

Do    afloat 

■  >• 

••*■•■ 

...... 

... 

JhloaKO 

10.966,259 

3,285.139 

997,787 

131,185 

385,242 

Do    afloat 



...... 

...... 

«Uwaak«e 

2.734,723 

3,803 

1,645 

204,783 

Do    afliiat 

. 

••>•■■ 

Dalttth 

8,083,503 

lio    afloat 

•....• 

••*>•• 

■■>•■> 

...... 

Tiledo 

4,007.339 

125,506 

47.669 

42,089 

.    ...... 

i>.<crott 

1,671.578 

26.233 

21,263 



17,820 

Oswego 

130,000 

1 10,000 

, 

25.300 

661.2V19 

3t.U>als 

4.5i9,165 

800.365 

512.132 

27,457 

109.019 

Ulnelnnatl 

98,0U0 

10,000 

174.000 

24,000 

82.000 

3ostMi->.w. .;.... 

348.134 

262,211 

452.400 

1.190 

59.616 

Poronto 

71..583 

...•■. 

3,219 

4,249 

128.706 

*jntr«al 

12M,478 

51,823 

10,332 

49,719 

Philadelpbla 

1,141.017 

249.123 

103,419 

Peoria 

10.479 
133,2  10 

88.642 
60,700 

922.302 
311.800 

11,632 
1,400 

i7'4 

Indianapolis ..... 
iCunsasOlty 

403,322 

lnl,.'«2 

34,310 

9.543 

...... 

Balcliuore ........ 

1,228,M86 

•227,510 

1.928 

Do    afloat 

Minneapolis...... 

5,8^9.022 

...    .. 

9t.  Paul 

410,000 

•■■■•• 

On   Mississippi... 

1.010 

1,400 

On  lakes 

926.692 

515.133 

...... 

On  canal 

528,000 

240,700 

.321,100 

rot  Nov.  27, '86.  59,572,073  11.428.026  5.525,232  405,945  2,643.650 
rot.  N.iv.  20, '36.  5rt..531,351  12,239.408  5.650,746  409.'i23  2.(iii6,673 
Tit  Niv.  28. '<<5.  5.5,679.228  4.951,7113.007,702  701.H0  3.-20t,101 
Tot.  Nov.  2».'84l39.2il.3rt7  5.117,00)3.233,261  631,32 i  2,754.' 33 
rot.  Dec.     1,  83133,231.979    8,021,993  3,912,447  2,3c9,3u3  3,503,436 

*  MlnaeapoUs  and  St.  PaiU  notlncladed. 

Exports  op  Breadstuffs  for  October,  1886.— The  follow- 
inx  made  up  from  the  statement  issued  by  the  Bureau  of  Statis- 
tics shows  tiie  exports  of  domestic  breadstuffs  from  the  uader- 
mentioned  customs  districts  of  the  United  States  for  the 
month  of  Oct-iber  ia  1S88  and  1885,  and  for  the  four 
months  since  July  1,  18S6  : 
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Brradttufw 
Exportt. 


Bartry,  friulk. 

New  York    

Boston 

Philadelphia.... 

Baltimore 

Kew  Orleans 

tenr.AWII'm'ie 
Other  cus.  diat'a* 


Total,  barler-. 
Corn^btuK. 

Mew  York 

Boston 

Philadelphia.. 

Baltimore 

Mew  Orleans. . 
San  F.tWU'mte 
Other  cus.  dlst's* 


Total.com... 
ComrtnenU  bblt. 

New  York 

Boston 

Philudulphla. 
Baltimore  ... 
.  New  Orleans. 
San  F.*Wir.ij'te 
Other  COS.  dlst's* 

Total,  corn-meal 
OaU,  biulL 

New  York 

Boston 

Philadelphia. 
Baltimore.... 
New  Orleans. 
San  F.AWH'm'te 
Other  CUS.  dlst's* 


Total,  oats 

Oatmeai,  tbt. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

8sn  F.AWirm'tc 
Other  cus.  dlst's' 

Total,  oatmeal. 
Bjte,  bush. 

New  York 

Boston 

Phllftdelphls.... 

Baltimore 

New  Orleans.  ... 
Ban  F.*Wil'm'ti 
Other  CUS.  dlst's' 


Total,  rye 

WIttal,  buth. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

San  F.AWIl'm'K 
Other  CUS.  dlst's' 

Total,  wheat 

Wlitat-ftour,  bblt 
New  York.... 

Boston 

Philadelphia. 

Baltimore 

New  Orleans ^ 

BanF.sWil'm'te 
Other  CUS.  dlst's 

Total,  wheatr^flo*! 

Tbtdls. 

New  York 

Boston 

Philadelphia.. 
Baltimore  ... 

New  Orleans 

8anF.*WII'm'te 
Other  CUB.  dlst's' 

Grand  total. 


October. 


188B. 


Qu'nlitit$ 


188B. 


80.m 


W8,«40 


8M,010 

1,S8S,770 
84'A13» 

878.a»» 
591,781 
18 
748,770 


8,20)!,508 

0.719 
»,04H 

oau 

90 
4 


8,6(18 


22,112 

S4,7S8 

MO 

1,B1« 

10 

»4 

6.906 

800 


44.3J7 

220,J25 
2:i2,S60 
179,0001 


Vdlw.     Qu'ntitia    Valut. 


M.051 


242.380         lt7,9ei 


266,381         87,981 


e.<!S,2M    1,604,848 
18tl,>i6l|      4fil,674 


8.061 

126.120 

879,108 

94 

288.037 


1,519,519 

29,791 

88,1KB 

1,720 

95 

18 


7,671 


68,478 

12,021 
127 
623 
5 
28 
8,041 
240 


16,985 

6,544 
5,585 
3,2S0 


8.300 
2,673,000 


3,303,275 
3 


3 

l,938,3-i5 

67,54'i 

628.741 

803,339 

101. 1K8 

2,748,073 
063,102 


6,941,370 

304.788 
223.180 

23,757 

12^.3(16 

2,110 

157,0fl« 

83,027 


918,240 


263 
53.660 


1.202 
2 


2 

I.650..S68 

52.897 

510,198 

B(ie,H'^7 

2.166,797 
508.2110 


5,877,272 

1,277,811 
1, 117,980 
0«,'.i64 
552,l'.i6 
10,733 
620,535 
363,230 


4,038,479 


3.633,545 
1,386.635 

646,106 
1.318,173 

378,861 
3.033,010 
1,220,938 


606,601 
591,840 
656,941 
6,342 
597,314 


11,672 

14,014 

825 

114 

8 


80,638 


1886. 


Four  Mantlu. 


Quantititt  I     l^illM. 


80,633 

861,173 
844.699 
810.564 
8*«,727 
282,««6 
6,214 
2«'i,iS38 


I.E81 


886.607 


4,413,964    2,254,tl0l 


1,696 


988,573 
8-21 

264,2'28 
250 


7,629 
4.036 


1,265,636 

464,816 

1,015,660 

872,000 

182,000 

64 

61,704 

1,962,000 


39.021 

36,720 

8,476 

410 

7 


6,598 


84,238 

318,095 

SSV 

83,5:17 

180 


8,109 
1,240 


406,44(^         207,208 


3,058,244 
1,169 


1,169 

842,480 

173,063 

S50.H4U 

680 

2,411.99l« 

98,865 


.3,878,616 

303,9,55 
145,518 
22,766 
O-^SSO 
1.2M 
185,524 
51,623 


807,613 


11,646,268' 


14.586 
23.98f 
7,132 
3,610 

4 

1,351 

39,24(1 


89.945 
700 


-CO 
507,391 


185,431 

337,195 

079 

2,121,660 

93,821 


8,541,177 

1,431,801 
767,306 
121,143 
469.715 
6,7k7 
773,188 
261,252 


3,831,257 


3,462,767 
1.078,043 

708,283 
1,1(>9,807 

289.8e<) 
2,»25,133 

663,389 


10,232,885 


611,819 

4,887.474 
807,511 
Hi»,'-'4S 

1,3M.U;U 

1,182,4«0 

7.671 

2,«SS.3<)7 


410,068 

8.1.'!n.854 

42N."'ifl 

o-'.eso 

603.IJ42 

5:i6.l3< 

6,319 

924,676 


I0,7'«,702   6,««2,800 


38,767 

36,138 

1,711 

82 

14,268] 


i:4.616 

8».2<  u 

4,635 

99 

2S 

80,656 


90,908 


247,937 


01,627 

40,158 

1,748 

7M6 

1,009 

671 

26 

IS 

390 

101 

29,322 

13.208 

72,676 

21,892 

962.564 

1.3«8,270, 

606,5001 

1S6,4UU 


76.929 

29.071 

86.9-26 

19.15 

3,708 


38,645 
5.005,980 


8,143,359 
39,734 


39,734 

11,285,589 
819.67B 
3,450,387 
6,814.9)9 
878,868 
0,328,tf'i0 
3,067,741; 


35,402,804 

1,151,915 
896,398 
112,226 

714,208 

22,329 

601.317 

288.980 


3.690,373 


1.205 
102,.-37 


193,857 
23,387 


23,387 

9.907.332 
720,0«3 
3.0>»7.x53 
5,6:4510 
744.948 
7,341, 'Ml 
2.475.628 


29,004.748 

4,81(1,.5!<8 
4.611. "42 

641,:i24 
3.181,168 

100.080 
1,943  181 
l.Ui  2,193 


16,666,186 


17,393,386 
6.hS8,B62 
3.701,5^2 
9.802.f,S6 
1,381.382 
9.693.301 
4,756.782 


52,615,731 


•  Other  customs  districts : 

n«IOS,Texas t8,149 

Chlcatro,  Illinois 150,225 

Detroit.  MichlEHn 178,133 

Duluth,  Minnesota 614,0M 

Huron,  MIchiKnn 37,513 

Miami, Ohio ...        87,'260 


New  Haven,  Connecticut f3.54'> 

Portland,  Maine l.ioo 

Richmond,  Vlririnia 120,507 

Yorktown,  Virginia 122, 4s7 

Total tI,280,9S6 


NoTs.— This  Htatement  Includes  about  08  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 


THE    DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Deo,  3,  1886. 
As  usual  at  this  time  of  year,  the  market  for  dry  goods  has 
ruled  quiet  during  the  -week  under  reyiew,  but  there  is  a 
cheerful  feeling  in  all  branches  of  the  trade.  For  seasonable 
goods  the  demand  -was  chiefly  of  a  hand-to-mouth  character) 
and  transactions  in  this  connection  -were  light  in  the  aggre. 
gate  amount.  There  was  a  fair  business  in  some  descriptions 
of  spring  and  summer  goods  for  later  delivery,  in  ■which  ging" 
hams,  seersuckers,  cotton,  -woolen  and  worsted  dress  goods' 
cottonades,  white  goods,  scrim  curtains,  &c.,  participated' 
and  many  such  fabrics  are  largely  under  the  control  of  orders. 
Specialties  for  the  coming  holiday  trade  were  in  moderately 
good  demand  by  retailers,  but  most  other  descriptions  of  staple 
and  department  goods  were  more  or  less  quiet  in  jobbing  cir. 
cles.  Another  large  line  of  domestic  silk  handkerchiefs  and 
mufiSers  (19,350  dozen)  was  presented  to  public  competition 
through  one  of  the  auctidn  rooms,  and  the  goods  were  all  sold 
to_fair  advantage,  though  the  average  prices  realiz'd  were 
somewhat  lower  than  at  the  previom  sale  of  similar  goods. 
The  jobbing  house  of  Shipley,  D  jisy  &  Co.,  Cincinnati,  has 
been  compelled  to  make  an  assignment  because  of  inability  to 


secure  sufficient  capital  to  continue  the  business  as  a  corpora- 
tion. The  liabilities  of  the  firm  are  about  $300,000  and  their 
nominal  assets  somewhat  larger. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  tliis  port  for  the  week  ending  November  80  were  1,938 
packages,  ani  the  principal  shipments  comprisei  368  packages 
to  Hiyti.  3:i2  to  Great  Britian,  19S  to  Argentine  R^pu')lic,  269 
to  Brazil,  162  to  Venezuela,  124  to  Santo  Domingo,  121  to 
Mexico,  &5.  At  first  hands  the  demand  for  staple  cotton 
goods  was  steady  but  moderate,  and  the  jobbing  trade  was 
rather  quiet  than  otherwise;  ttill  prices  continued  firm  as  a 
rule,  low  gra'ie  brown  and  bleached  goods  alone  having  been 
slightly  in  buyers'  favor.  Print  cloths  ruled  quiet  at  last 
quotations,  viz :  SJ^c.  for  64x64s  and  3c,  for  66x608,  at  which 
liKurcs  manufacturers  were  more  willing  to  make  contracts 
for  delivery  during  the  first  three  months  of  next  yeir.  Stocks 
last  Saturday  and  for  the  three  previous  years  were  as  follows : 
A'or.  27,  Kot.  28,  tToti.  29,  T>ee.  !• 
Stock  of  Print  OtoDit—  1886.  1885.  1884.  1883- 

Held  by  Provlilouee  luanufrs.     76,000      1.50,000      416,000      130,000 

Fall  River  manufacturers...  153,000      154,000 

Provirteaoe  speculators 42,000     240,000 

Out«lde  gpeoulators  (est) 3u,000        85,000 


326,000 
320,000 
200,000 


434,000 

256,000 

60,000 


Total  Rtook,  (pieces) 301,000     629,000  1,262,000       880,000 

Prints  were  very  dull  in  first  hands,  but  ginghams,  seer- 
suckers, cotton  dress  goods,  scrim  curtains  and  white  goods 
were  ceverally  in  fairly  gooi  demvnd  for  the  coming  season. 

Domestic  Woolen  Goods, — Men's- wear  woolens  were  for 
the  most  part  quiet  in  demand,  but  agents  continued  to  makes 
liberal  deliveries  of  spring  cassimeres,  suitings,  worsteds,  &o.  > 
in  execution  of  former  orders,  and  prices  are  without  quotable 
change  and  mostly  firm.  Cloakings,  Jersey  cloths  and 
stockinettes  continued  in  very  fair  request  by  the  manufac- 
turing trade,  but  the  demand  was  irregular ,_  goods  not  in 
f  trict  accordance  with  the  prevailing  taste  having  been  almost 
neglected.  Kentucky  jeans  and  satinets  were  only  in  moder- 
ate request,  and  t'oe  demand  for  flannels,  blankets,  shawls  and 
skirts  was  chiefly  of  a  hand-to-mouth  character,  but  prices  are 
generally  firm.  Seasonable  makes  of  all-wool  and  worsted 
dress  goods  were  lightly  dealt  in,  but  very  fair  orders  for 
spring  and  summer  styles  were  placed  for  later  delivery. 
Cirpets  continued  in  moderate  request,  and  there  was  a  limited 
bu.-ineBS  in  wool  hosiery  and  knit  goods. 

Foreign  Dry  Goods, — The  market  for  imported  fabrics  has 
presented  no  new  features,  business  m  this  department  of 
the  trade  having  been  quiet  as  usual  at  this  stage  of  the  sea- 
son. The  demand  by  retailers  was  mainly  for  smiU  parcels 
of  holiday  specialties,  and  jobbers  bought  sparingly  and  in 
accordance  with  positive  requirements.  Fair-sized  lots  of 
dress  goods,  silks,  velvets,  laces  and  embroideries  were  offered 
through  the  auction  rooms  with  moderately  satisfactory  re- 
sults. Prices  abroad  are  generally  firm,  and  staple  fabrics  are 
steadily  held  in  this  market. 

Importatloaa   of   Orr  Good*. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  2, 1886,  and  since  Jan,  1,   and  the  same  facts  for 
the  correspondinc  neriods  are  as  follows:  
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jBantig,  jBanlievg  anil  Srofeetrs  ®nt  of  ^txo  WiavU, 


BAHKS. 


Sao.  Srtman.  Pnat.     F.  W.  Oookin.  AMt.  Cub. 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

CarlMl,  tSOOtOOO.    Surpla*,  «50,000. 


Tki(  Bank  hoMi  In  addition  «1.000,000  U  B.  4  per 
MBlBoadaat  pu^lM(«d  by  lU  stockholden  for 
fi*  pcaueUan  of^u  coMomers.  Said  bond*  are 
ItatSmmihvn,  Inatead  of  belns  held  b7  the  Bank 
■•a  part  of  Ita  laial  rarpln^.  to  aroid  what  we  dilnk 
■iijil  aDd  aseaalTe  local  taxation.  

f"*""  8J  Ewn-T.  Pre*.  J08IAH  J  EWCTT.T  J>Tea. 
Willi  AM  c.  CoBXWZLL.  Caahlar. 

Bank  of  Buffalo, 

OAPITAL, $300,000 

BUFFAIX>,  N.  Y. 

Tbia  bank  baa  raparlorfaotlltlaa  (or  making  oolleo- 
a  all  accaaalbla  potnu  In  tbe  United  SUtes, 

k  and  Baropa.    Liberal  temu  extended  to  ac- 

_.nla  «  bankan  and  marehata. 
OouaaroxsBjrrs.— New  York,  Rational  Shoe  & 
rBank;  Union  Bank  of  Lnndop. 


W.  T.  BuicK  mux,  Preal.      P.  A.  W  il«t,  Caahlar. 

The  Bank  of  Durham, 

DURHABI,    N.    C, 

Pay  Special  AttcnUon  to  Colleetlons. 

riBST-cuisa  facilitibs. 

■•«  York  Ooi  1  eapondenu.— The  National  Park  Bank 
and  aareSb  Ward  National  Bank. 


kOIS,  B-P.  HiLt.  B.A.tiiiL*i-n, 

Praaldent.         Vli»-I"re«'t.  Caahler. 

Commercial  National  Bank, 

HOIJSTO.\,  TEXAS. 

Owltal WOO.OOO 

OoUactkifia  reealTe  our  special  attention  and  are 

twwuty  relttad  for.     __^_ 

J.O.FM«k«r.«    8TATB  BANK.    I C.  T.  Walker. 
nwlilMil      i  Inoorp<>rat«l  UI7S.  f      Caahlar. 

German  National  Bank, 

LITTLK    HOCK,   ABKANSA8. 

Capital  ( Paid  U>)-    •    •    •    -    f  300,000 

Praaat  altaatlan  (Iren  tu  all  biulnaaa  In  oor  line. 
N.  T.  CO«a«roiiD«.NTii.-lniporter»'  *  Trader* 
Watlooal  Bank  and  NaUonal  Bank  ot  the  Kepnbllc 


a  B.  •!!>>?■■,  Prwt.     A.  K.  WALKBB.Caahlv. 

First  National  Bank, 

WIL.niMCiTON,    N.    G. 

OWIeetkwa  »ade  00  all  part*  of  tbe  United  gtatea. 

MEBCH ANTS'  NATIONAL  BANK, 

HlCUaiOND,    VIBCINIA. 

CvUeetlona  aiade  on  all  Southern  puluu  00  beat 
ur»:  prompt  ™t.rnj^   ^   BRANCH,  Preldant. 
iOBii  r.  OLk.T.'r.  ra«h.    Kh«i>.  R.  i<ci)TT.  VIce-Piaat 


WEW    E.\<iLA.M>. 


PENMSYLyANIA. 


Narr  &  Gerlach, 

BANKERS    AND    BBOKERS, 

No.   437   CHESTNUT   STREET, 
PHIIiADELPBIA. 

Membenof  the  Philadelphia  and  New  York  Stock 

ExchanKes. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 

Credit. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS. 
No*  35  SoailiL  Third  St.,  Pliiladelpbla* 

Ballromd.  Municipal  and  otiier  desirabie  invest- 
ment  Securities  for  sale. 

TransHct  a  general  banking  business.  Allow  Inter- 
est on  deposits. 

Members  of  the  Pbitadelphia  and  New  York  Stock 
Exchances,  and  connected  by  private  wire  with  New 
York. 


JOS.  M.  BaontAKxa.    Bobbbt  U.  Javkit. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BBOKKBa 

No.    184    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


Rca  Bros.   &  Co  , 

BANKERS  AND  BROKERS,   . 
AND  DEALERS  IN  FORBION  BXCUANaH, 

435  Wood  Street,  Pittsburg,  Pa. 

MEMBERS 

New  York  and  Philadelphia  Stock  Exchanges. 

Pittsburg  Petruleam,  Stock  and  Mdtal   Exchange. 

PrlTate  wire*  to  New  fork.  Boston,  Philadelphia, 

Baltimore  and  Washington. 


PITTSBURG,    PA. 

ESTABUSaiD    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    57    FOURTn   AVENUE. 

Oldest  I'lllsbuni  members  N.  Y.i-loek  Kjihango. 


BALTIMORE. 


Brewster,  Cobb 

&  Estabrook, 

HANKERS, 
R*.    if    CONGRESS    STREET, 

BosTo:v. 

fCTfititMMi    or    THE     NEW    YORK    AND 
BOnON    STOCK    EXCUANOE8. 

ALSO, 

DMtlan  In  Hanlcl|»al,  State,  Railroad 
aad  United  States  Bonds. 


1SS 


tra  WlfJOI-H.  CHABLX8  II.  8HELI)0»,J« 

lAaw  A.  Jacaao*.  Wiijxsm  Bi.N.\«r.  Ju. 

Wilbour,  Jackson  &  Co., 

BANKKBS  AND.BROKKRS, 
No.    •«    WBVBOSSET    BTBEBT, 

PBOVIDEXCE,  R.  I. 

II,  iM,  la  Coanerelal  Paper,  OoranuiMot  and 
^ffjSHiSi^iiBSSmaaATSeiTtUm  aad  Foreicn 

^CrataTalacrapfe  Wire  to  New  York  andBo^oa. 


Swan  &  Barrett, 


■  ARKBBB    AMD    BBOKBKB, 

1««  Middle  Street, 

POKTI.AHB,    nAINB. 

I  oooataotlr  on  hand 


.Btaie,  twenty,  tw; 


PealraWetnT 

Joseph  G.  Martin, 

HTOCK    BKOKKR, 
AND  DBALBR  IN   INVESTMENT   SECURITIES 

_        lfo.110  Stole  Street,  Boston. 


Wm.   Fisher  &    Sons, 

BANKBRS, 

And  Dealers  in  Uovernmenta,  Ntoeka 

and  Inveatmeut  ^tecurltles, 

Orroem  Sico<id  St  ,      Sit  SuUTH  STREST, 
BALTIMORE,     IHD,, 

Have  Western  Union  wires  In  their  oflSces,  by 
means  of  which  immediate  oommonloatlon  oan  be 
had  with  si)  cumroerclal  points  In  the  country.  Es- 
pecial attentiuD  glren  to  purchase  and  sale  of  Vlr- 
Slnla  Consols.  Ten-forties,  I>eferred  and  all  issues 
t  the  State,  and  to  all  classes  of  Soatbem  State, 
Cttr  and  Railway  Securities.   Correspondence  ^o- 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(MemberB  of  Baltimore  Stock  Exohuige), 

BALTinOBE. 

(INYBBTMBNT  and  SOUTUBBN^RTURITIBS  a 
specialty.) 

^orreapondenae  solicited   and  Information  fnr- 
nlahed. 

N.  Y.  Correepondents— McKIm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING   BUSINESS. 


WESTERN. 


Chas.  H.  Potter  &  Co., 

mVESTUENT    BANKERS, 
CI.BTBi.AND,    OHIO. 

8PICIAI.Tnt8: 
TOWN,  CODNTT  AND  CITV  BONDS, 

LAKE  8UPKKIOR  IKON  MINING  STOCKS, 
AND  STREET  UAiLUOAD  SKCUUITIBS 


W^ESTERN 


Lamprecht  Bros.  &  Co., 

B  ANKE  RS, 
NO.   137   SUPERIOR    STREET, 

CLETELAND,    OHIO. 

Transact  a  general  banking  busineBS,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  LIsU 
and  prices  furnished  on  application.  Write  us  If  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  SaTiDgs,  SavingsA  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio.  ' 


ESTABLISHED  1871. 

P.    F.   Keleher  &  Co., 

305   OLIYE  STREET,   ST.   LOUIS, 

Dealers  In  IVeiiteni  SecartUes. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois 
a  specialty.  Good  Investment  Seourlties,  paying 
from  four  to  eight  per  cent,  for  sale. 


N.   W.   Harris  &    Co., 

CHICAGO  and  BOSTON. 

DHMnC  ^^  Counties,  Cities.  Ac,  of  hlirh  grade  a 
DUINUO  specialty.  Send  lor  OcNcHptive  lAntm, 


SOVTUER^r. 


AII^AIHTA. 

Humphreys  Castleman, 

BROKER    AND    DEALER   IN    ALL    KINDS   OF 

SECURITIES. 

Bonds  and  Stocks  bought  or  sold  on  oommisston 
Geurgla  and  Alabama  Securities  speotallr  dealt  la. 

Correspondents:  Tubey  3t  Kirk  and  A.  Duteohofer, 
New  York. 

Reference :  Atlanta  National  Bank,  Atlanta,  Os. 
and  Fourth  Natlooal  Bank,  New  York. 


W.      H.     Patterson, 

BOND    AND    STOCK    BROKHB. 

ATLANTA,  6A^ 

State,  Otty,  Railroad  and  other  Corporate  Secoii- 
tles  of  Southern  States  wanted  and  for  sale  at  all 
times.  Mortgage  I^jaus  on  city  itud  farm  propertyt 
two  to  ten  years,  paying  six  to  eight  per  cent,  for" 
nlsbed.  Prumpt  replies  to  correspondence,  ntall  or 
wire. 


TIlOniAS    BRANCH  &   CO., 

BANKERS    AND    COMMISSION/  MERCHANTS 

BICUmOND,    VIUGINIA* 

Circulars  and  Information  ou  funding  the  debts  of 
Virginia  and  North  CaruUna  freeof  cost;  one-eighth 
per  cent  charged  for  fondtog.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  sold. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 
STATk  BANK  BDILDIXO, 

RICHimiOND,    VA. 

Private  wires  connecting  with  Washington,  Bali:, 
more,  Philadelphia  and  New  York. 
New  York  correspondents.  Prince  A  Whitely. 


<!:i0mmevjci»l  ©aids. 


Crenshaw  &   Wisner, 

Tl  WAI.I.  ST.,  NEW  ¥ORK, 

COHMI^SION     MERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Produce  Bxoh'i 

AOkMCT  or 

THE    HAXALL    CRENSHAW    CO., 

KICUAIOND,    VA. 

Standard  Brands  of  Fiuur  for  Shipment  to  Wans 
..M      Climates  always  on  hand. 

OBIENT^GUANO  MANUFACT'ft  CO., 

ORIENT,    I,.  I. 

'^  Standard  ^Superphosphates. 

i:s^8ULPHUR  ^MINES    COMPANY 

/J  tOF  .VIRGINIA.  'm      UJ 

High  Grade  Pyrites  free  from  Araenlo.  ■ 

Bliss,  Fabyan  &  Co., 

Neir  York,  Boston,  Philadelphls, 

SBLLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PBINTB,    DENIMS,   TICKS,    DUCKS,   M. 
ToweIs,(lallts,WUIte|aoods^fc  Hosiery 

~r  onUt,  Shtttitiga,  •tcJurBx^oH  rrtuft. 
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^tnst  Catnpantes* 


Msr  can  tile  Trust  &  Deposit 

COMPANY.  OP 

BALTIMORE. 


Cnpltnl, 
Aalhorls«d  Capitaii 


^  «.'SOO,000 
9^£>000.000 


AnthnrlcAd  to  net  an  Kxetr'tr)''.  Administrator, 
Onordlun,  Keceiver,  or  Trustee,  finJ  Is 

A  LEGAL  0KP081T0RT  FOR  MONEY. 

Aeo«pts  the  tranHfor  aficnojr nnil  reslBtrj  of  stocks 
and  acts  as  Trustee  of  niortxaices  or  curporations. 

Taketi  cbanre  of  property,  collects  and  remits  In- 
terest and  Income  promptly,  and  dlscharKes  fatth- 
folly  the  duties  of  eyery  trust  known  to  the  Jaw. 

Money  rect-lved  on  denttslt.  All  Trust  Assets  kept 
aepanite  from  those  of  th«  Company. 

Burn  I  ar- proof  Safes  and  Boxes  (having  chrome 
steet  doors)  to  rent  at  (10  tfl$lUO  per  annum  In  thefr 
new  and  el€«ant  chrome  steel  FIKB  AND  BURG- 
LAR-PKOOl«'  VAULTS,  protected  by  improTed 
Time  Looks. 

wnia  kept  in  raults  without  charge.   Bonds  and 
Stocks.  Plate  and  all  Valuables  securely  kept  under 
ITUarantee  at   moderate  charges.    Paintings,  Statu- 
ary, Brontes,  etc.,  b^-pt  tn  flre>proof  vaults. 
JOHN  GILLi      W.  W.  SPENClft       L.  C.  FISCHER 

Prealdent.  Tice-Pres't.  Treae.  A  Sec. 

DIRECTORS: 
W.  W.  Spence,       Loots  McLane,    I  John  E.  Hnrst, 
ChrtstlanDevrlof  Robert  Lehr,        (Stewart  Brown, 
C.Mort'nStewaii  VV.  A.  Tucker.      Iw.  H.Blackford, 
Robert  Garrett,     Jaw,  Carey  C^oale,  R.  A.  Jenkins, 
Chas.  r>.  Kiaht'r,     Oliver  A.  Parker.  Bernard  Cahn. 
Geo.  P.  Thomas.    W.  H.WhltridgeJJ.WiIlcox  Brown, 
O.  U.  Williams,     J.  A.IIaml)leton,tAlei.  Frank. 
Andrew  Ketd.        Tbns.  Deford.        John  GUI. 


United  States  Trust  Co, 


No, 


OF  :rEW  YORK. 
49  ITALL  STREET. 


Capital  and  Surplus,  - 


$6,000,000 


This  compan  >  ts  a  Icsal  depository  for  moneys  pai<: 
Into  court,  aud  is  auUioriKed  to  act  as  guardian  oi 
trustee 

INTEREST  ALLOWED  ON  DEPOSITS,  ♦ 
which  may  be  made  (it  jiny  time,  and  \7ithdrawn  aftai 
Ave  days' n<itlce,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  niiiy  remain  with  the  company 
Kiecntors,  administrators,  or  trustees  of  estates 
and  females  unaccustomed  to  the  transaction  of  busi* 
nesa.  as  well  as  religious  and  benevolt-nt  institutions 
wiU  find  this  company  a  convenient  depository  foi 
money-  JOHN  A.  8TKWAKT,  President. 

.       WILLIAM  II.  MACy,  Vice-President 
JAMK3  8.  CLARK,  Second  Vice-Pres" 


Can.  H.  Arnold, 
Ttaos.  Slocomb, 
Charles  E.  Bill, 
Wilson  U.  Hunt, 
Wm.  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Bamuel  ijloan, 
James  Low, 
Wm.  W.Phelps. 

HENRY  L 
LOU  I, SO, 


TRV&'JEES: 
D.  Willis  Jame«,|Robt.B.Mlntum, 
John  J.  An  or,      |Geo.  H.  Warren, 
John  A.  Stewart, iGeorjre  Bliss, 


S.M.llucki'Kham, 
U.  E.  Lawrence, 
Isaac  N.  Pbelns, 
Erastus  C<imin«, 
S.  B.  Chltteiiden, 
John  11. Khoades, 
Anaon  I'.  Slokes, 


William  Libbey, 
John  O.  Brcwn, 
Edward  Cooper. 
W.Bay'rdCutting 
Clias.  S.  Smith, 
Wm. Rockefeller, 
Alex.  E.  Orr. 


TllDllNKLl,,  Secretary. 
HAMPTON,  Assistant  Secretary . 


The  Brooklyn  Trust  Co., 

Cor.  of  MontaKueand  Clinton  Sts., Brooklyn,  N-Y. 

This  company  is  authoriied  by  special  charter  to 
met  as  receiver,  tru«ee,  guardian,  executor  or  admin- 
utrator. 

It  can  act  as  agent  in  the  sale  or  nanagement  of 
real  estate,  collect  Interest  or  dividends,  receive  re- 
gistry and  transfer  books,  or  make  purchase  and  sale 
ofOoTemment  and  other  securities. 

Kellgious  and  cliarltnble  institutions,  and  persons 
S^S*!?!"^™*"'  '-''  '*'®  transaction  of  business,  will 
nnd  this  Company  u  safe  and  convenient  depository 
formoney,     HIPLEY  HOPES,  President. 

EDMUND  W.CORLIKS,  Vice-Pres't. 
T  ^  ..  «  T  TRUSTEES: 

.lOBlah  O.  Low,  .E.  f.  Kuowlton, 
Alex.  M.  Whit*.  John  T.  Martin, 
A.  A,  Low,  jKred.  Cromwell 

Alex.  McCue,         Jolin  p.  : 


Kolfe, 


Micb'l  ChaunceyjE.  W.Corries 
Wm.  B,  KendallJH  


H'y  K.  Sheldon, 
C.  D.  Wood, 
Wm.  H.Male, 
Kipley  Ropes, 
Abram  B.  Uaylis, 
U.  W,  MaxweU, 


--...,.-.  E.  Pierrepont.iij.  .»,  maxw 
JA.ME8  Boss  CUKKAN,  Secretary. 

tRKDEKlCK    C.  COLTDN,  Asst.  Sec'y. 


THE 


ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  2ad,  18«6 

„.„ ^(cfiARTER  PBBPETDAL.) 

CAPITAL *i;000,00« 

ASSETS    915,631,530  63. 

IM8URK8  LIVES,  GRANTS  ANNniTTKS  Bw 
CB1VB8  MONEY  oVj  DEPOSIT,  ret nrnabi?  on  d^ 
SS^;^""  T"*'"^  '""i?""  '»  "llowed  and  is  empo^ 
iKSi  ?7'.»''*0''<'t  a"  KXECUTOU.  ADMINlsa"RA. 

MIT+KB^REC^'li'lS^if'iH!^^^^*'*'""'^^^^^^^ 
♦li™.  ■   RKCEIVEK,  AGENT,  etc.,  for  the  fallh- 

tilff^'^T^^""^  !"  "''""•  'l»  ""Pit*!  and  Burp  us 
rnnd  furnish  ample  security.  ouipiuo 

m.^iiS?'fSS><'t'h*'e°iile",i"'^i'?Srj^rpa*nr  "'•"'''* 
«3i5Sti°d"SnTd°niy1SSft'ter""'"'  """""'  «'"'""^ 
S^',%J?:  .SHIPLEY,  President. 

A8A  8.  WING.  Vice-President  and  ActnaiT. 


Metropolitan  Trust  Co., 

MlIU  Building,  35  Wall  St.,  New  York 
PAID  UP  CAPITAL,  $1,000,000. 

uesUojated  as  a  legal  Depository  by  order  of  So- 
S?^£^°V~  ."e«el'edep08iu  jf  money  on  Interest, 
tKi,?.,JS*'iiLH»'"I«''  "B""'-  <"■  trustee  for  corporS 
USS^b^^^^L'"?,  execute  any  legal  trusts  from 
•22^,^0."^'^'"™"?°'  o"  "  favorable  terms  a* 
Maerounilar  companies- 

TllO.MAS  lllLLHOnSE,  President. 

^"iiiiii^srj.'ut^^N^^-u^'-'*- 


^rust  ©omp  antes. 


The   Union  Trust  Co., 

Ml   AND   613    CHESTNUT    STREET, 

PHILADEIiPHIA. 

Anthnrlied  Capital  $1,000,000 

Paid-up  Capital 600.000 

Acts  as  Execntor,  Admlnlstnttor,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  tho^e  of  the 
Company. 

Burglar-!»roof  Safes  to  rent  at  |5  tot6C  per  annum. 

Wills  kept  In  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronies,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
IAS,LONG,  Prost.    JOHN  O.READING.  V.-Pres't- 
MAHLON  S-.'iTOKKr',  Treasurer  &  Secretary. 
1).  R.  PATTERSON,  Trust  Officer. 

DIBECTOH8.— James  Long.  Alfred  S.GIlktt,  Joseph 
Wright.  Dr.  Charles  P.  Turner,  William  S.  Price, 
lohnT.  Monroe.  W.J.  Nead,  Thomas  R.  Patton,John 
JGUeading,  Wra.  H.  Lucas,  1).  Hayes  Agnew,  M.  1). 
Jos.  1.  Keefe,  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  -Nayier,  Thos.  G.  Ilood,  Edward  L.  Perkins, 
William  Watson,  Phii.aiiei.imiia  ;  Samuel  Riddle, 
OI.EN  Kll)llI,K,  Pa.-,  Dr.  George  W.  Relly,  IlAKKl.s- 
BUHG,  Pa.;  J.  Simpson  /Africa,  HrNTl.NGDoN;  Henry 
S.  Eckert,  Ri,:Aiii.NOi  Edmund  s.  Doty,  MifFi.i.v- 
TOWN  !  W.  W.  H.  Davis,  DoyLKSTOWN  i  B.  K.  Mun- 
aghan.  West  Cukbtsr. 


Union  Trust 


Company 

OP   NEir   TORK, 

73  Broadway,  cor.  Rector  St.,  N.  T. 

CAPITAIy-    ......    91,000,000 

SURPHJS; -    .    $2,000,000 

Authoriied  to  act  as  Execntor,  Administrator 
Guardian,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DEPOSITCUV  FOR  MONEY 
Accepts  the  transfer  agency  and  registry  of  stocks, 
*nd  acts  as  Trustee  of  mortgages  of  corporations- 
Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
c^>mpany. 

tor  the  convenience  of  depositors  this  company 
Also  opens  current  accounts  subject.  In  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  8uch  checks  pass 
through  the  Clearing  House. 

TRUSTKEg: 

Wm.  Whitewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Klngsland, 

R.  T-  Wilson,  James  H.  Ogilvie, 

Wm.  F.  Russell,  8.  T.  Fairchild. 

C.  I).  Wood,  1.  H.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarrla, 

D.  C.  Hays,  c.  Vanderbllt, 
James  Forsyth,  A.  A.  Low, 
George  Cabot  Ward,  G.  G.  Wiiuams, 
Kdward  King,  R.  G.  Remsen, 
K.  B.  Wesley,  J.  B.  Johnston, 
D.  H.  McAlpin,  Edward  Schell, 
Georee  B  Carhart,  Ama-sa  J.  Parker, 
Henry  Stokes,  Samuel  F.  Barger, 
Hobert  Lenox  Kennedy,  Geo.  C.  Magoun. 
_                  EXECUTIVE  COMMITTEE: 
Wm.  Whltewright,  O.  G.  Williams, 
James  M.  McLean,  E.  B.  Wesley, 

J.  U.  Johnston,!  C.  D.  Wood, 

D.  L.  Hays,  A.  C.  Klngsland. 

EDWARD  KING,  President, 
JAMES  M.  MCLEAN,  First  VICe-Pres't, 
JAMES  H-OGILVIB,  Second  Vice-Pres't. 
A.  O.  B0NALD80N,  Secretary. 

Ruction  <f  aUs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTIOS 

SALES  of  aU  clasBos  of 

STOCKS    ABfD    BONOS, 

OS 

WBDNB8DAY8    AND   8ATUBDAY8. 

ADRIAN  H.  ini;L.L,ER   &  SON, 

No.   12  PINE  STREET,   NEW  YORK. 

(KQUITABLE  BUlI.niNG.) 


'gxxhlicvittons. 


iMhIijcatlotts. 


NOTT  READY. 

HATVr>-BOOK: 

OF 

Railroad  Securities. 

JULY,  18§6, 

Price  in  Red  Leather  Corers,  -  -  $1  00 
To  Sabscribers  of  the  Chronicle,        75 

WILLIAm    B.  DANA  &    CO 

79    &  81  WILLIAM   8TKEET,   NEW  YORK 


LiTTELL*s  Living  Age. 

^TW   1887  THE   LIVING 

■■-  AGE  enters  ap<»n  its  forty- 
fourth  year.  havinR  met  with  con- 
tinuous cummendtttton  and  suc- 
cess. 

A  WKEEI.Y  niAGAZINE, 

It  Rives  fltty-two  numbers  of 
alxty-fonr  pages  each,  or  mora 
than 
THRKE  AND    A    QUARTEB 

THOUSAND 
double-column   octavo  paices  of 
rendlnn  mntter  yearly.    It   pre- 
Benta    in    an   inexpensive  form, 
,  ..    ,  considering  its  jrreat  amount  of 

matter,  with  freshness.  owinK  to  ItH  weeltly  Issue, 
a^d  with  a  completeness  nowhere  else  Httempt«d. 
The  best  Bssays,  Reviews.  Criticisms.   Serial   and 
Short  Stories.  Slcetcties  of  Travel  and   Dtt- 
covery.  Poetry,  scientific.    Biographical. 
Historical  and  Political  Informaiion, 
from  the  entire  body  of  Korotjin 
Periodical    Literature,  and 
from  the  pens  of  the 

FOREMOST   LIVING    WRITERS. 

The  ablest  and  most  cnliiTnted  intellect* 

in  every  department  of  Literature.  Science,  Poli- 
tics and  Art,  find  expression  In  the  Periodical  Liter- 
ature of  Europe,  and  especially  of  Great  Britain, 

The  laviiiff  A  arc,  /orming  four  large  volumes  a 
year,  furnishes,  from  the  great  and  generally  Inac- 
cessible mass  of  this  literature,  the  only  compllatton 
that,  while  within  the  reach  of  all.  is  satisfactory  In 
the  COMPLETENESS  with  which  it  embraces  what- 
ever is  of  immediate  interest,  or  of  solid,  permanent 
value. 

It  i»  therefore  indispensable  to  every  one 
who  wishes  to  keep  pace  with  the  events  or  intellec 
tual  progress  of  the  time,  or  tocultivate  In  himself 
or  his  family  general  intelligence  and  literary  taste. 

OPINIONS: 

"  To  our  mind  THE  Litixg  Age  has  no  equal,  and 
we  cannot  see  where  it  could  be  improved."— Chrit- 
tuin  at  Work,  Xew  Tork. 

**  To  have  it  is  to  hold  the  keys  of  the  entire  world  of 
thought,  of  scientific  investigation,  psychological  re* 
search,  critical  note,  of  poetry  and  romance."  •  •  • 
"It  has  never  been  so  bright,  so  comprehensive,  so 
diversified  in  interest,  as  it  is  to-day."— i?o«(on  TVav- 
ei$r. 

"  It  contains  nearly  all  the  good  literature  of  the 
time."  *  ♦  •  "  There  is  nothing  noteworthy  In 
science,  art,  literature,  biography,  philosophy,  or 
religion,  that  cannot  be  found  in  it."  *  *  •  "  It  is 
a  library  in  itself."— Tfte  CMirchman,  Ketv  York.  |  s\.. 

"Nearly  the  whole  world  of  authors  and  writers 
appear  in  it  in  their  best  moods."  *  •  *  "The 
reader  is  kept  well  abreast  of  the  current  thought  of 
the  age."— «o>(on  Journal, 

"It  is  edited  with  great  skill  and  care,  and  its 
weekly  appearance  gives  it  certain  advantages  over 
its  monthly  rivals."— .^(fca»i]/  Argun. 

"It  may  be  truthfully  and  cordially  said  that  It 
never  oflFers  a  dry  or  valueless  page."— iVcuj  York 
IVibune, 

"  It  is  one  of  the  publications  that  Intelligent  peo- 
ple regard  as  practically  Indispensable.  From  its 
pages  one  learns  what  the  world  is  thinking  about." 

*  *  "It  is  an  education  in  Itself,  as  well  as  an 
entertaiment.'— H«rt/orti  Courant, 

"Through  its  pages  alone,  it  is  possible  to  be  as 
well  Informed  in  current  literature  as  by  the  peru- 
sal of  a  long  list  of  monthlies."— P/tyadc/p Ma  Jn- 


quirer, 
"The 


e  subscription  price  is  slight  in  comparison 
with  the  mass  of  the  best  current  literature  which 
it  brings  with  it  in  its  weekly  visits."  *  •  ♦  "  In  fact, 
a  reader  needs  no  more  thyn  this  one  publication  to 
keep  him  well  abreast  of  English  periodical  litera- 
ture, "—5m  jjday-5cftooI  Times,  Philadelphia, 

"  Foremost  of  the  eclectic  periodicals."  —  N.  Ti 
World. 

"  It  furnishes  a  complete  compilation  of  an  indlft- 
pensrtble  literature."— Chicniio  tJi'ei'ing  Journal. 

"  It  enables  its  readers  to  keep  fully  abreast  of  the 
best  thought  and  literature  of  civilization."— C'hrfct- 
tian  Advocate,  Pittsburu. 

"It  is  absolutely  without  a  rival.  Coming  once  a 
week,  it  gives,  while  yet  fresh,  the  productions  of 
the  foremost  writers  of  the  day."  ♦  *  ♦  »•  Eaeay 
and  review,  biography,  travel,  science,  fiction,  poe. 
try,  the  best  of  each  and  all  is  here  placed  within 
reach."- Afoii(rfa(  Qazette'. 

"  It  saves  not  only  time  but  money."— Pociltc 
Churchman,  San  Fra7icisco. 

"  It  keeps  well  up  its  reputation  for  being  the  best 
periodical  in  the  world."- itforninfl  Star^  Wilmim/ton, 

Published  wekki-t  at  |8  a  year,  free  of  postage. 

t3r  TO  NEW  SUBSCRIBEfHS  ^r  the  year  1887, 
remitting  before  Jan.  1,  the  numbers  of  1886  issued 
after  the  receipt  of  their  subscriptions,  will  be  sent 

ffratis.  

CInb   Prices   for    tbe   best    Homo   and 
Foreign  Literature. 

J"  Possessed  of  The  Living  Age  and  one  or  other 
of^our  vivacious  American  monthlies,  a  subscriber 
will  find  himself  in  command  of  the  whole  situation." 
—Phil'Hhliihia  Evening  Bulletin.'* 

For  $10  50,  TuE  Living  Aoh;  and  any  one  of  the 
American  14  Monthlies  (or  Harptr's  Wetkly  or  Batar) 
will  be  sent  for  a  year,  post  paid;  or,  for  iw  50,  Thb 
Living  Age  and  the  St,  Nicholas.   Address, 

LITTELI.  E&£CO.«  Boston. 


George    Eustis    &   Co.^ 

IB  A  N  K  B  B  8 .9 
CINCINNATI,    OHIO. 


Dbcembxr  4,  l!386.J 
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3insuranct. 


OVnCB  OF  THB 


ATLANTIC 


Mutual   Insurance   Co., 


MKW  YORK,  Janiukry  23, 1886. 
,  In  oontormlty  to  the  Cliarter  o: 
the  OomifUBj,  aDbinlt  the  (oUowlng  Statement 
•t  Its  aflUn  on  the  Slit  December,  1885: 
PMatnnwcm  Marine  Rlak<  from 
lat  Jmnvarj,  1885,  to    Slat 

DMOilMr,  188S 93,856,618  66 

Pnatmna  on  PoUele*  not  marked 
iC  iJt  Jaonary,  1889 1,339,525  10 

Total  Marine  Premlonu 95,196,143  76 

yr««lii»n  marked  ofl  tiom  lat 
Jaanarr,  1885,  to  Slat  Decem- 
ber, 1885 93,770,094  80 

LOMM  paid  during  the  tame 
fslod 91,915,020  67 

■■toraa  o<  Prfimlnmi  and  Ez- 
ttmm. 9776,712  42 

Ik*  OeapMir  haa  the  following  Aaaeta,  tIx.: 
Oatlad  Matw  and  State  of  New 
Totk  Btoek.  atr.  Bank  and 

, 90.034,685  ■•• 

hj  Btook*  and 

1,438,60 

Baal  BMate  and  Clalma  dae  the 

,  aaUmated  at 530,000  00 

KetM  and  BiUa  Be- 

eatrabla 1,508,143  58 

Mh  In  Bank 238,807  88 

Aaooat 912,740,326  46 

■tX  FKB  l/'SZTT  nrnCBEST  on  the  ontatand 
lac  umttMeatm  of  proflu  wlU  be  paid  to  the 
hoM«  Vtmni,  or  their  lexal  repreeentatlTea, 
•■  and  after  Tneailay,  the  2d  of  Febmary  next. 

THX  OOIBTAVDIIIO  CERTIFICATES  of 
tt«  tan*  o<  1981  WlU  be  redeemed  and  paid  to 
lk*k*MHa  tkaraot,  or  their  legal  rmre*eDta- 
ttref,  OB  aad  after  TaeedaTi  th*  ad  of  VWniiarr 
■•It,  tnm  vkl«k  data  all  lateraet  tharaon  will 
••a**.  Tk*  Mttttaat**  to  b*  prodoead  at  tb* 
tlsMef  p^nntaad  eanealed, 

A  DIYIOBin>  or  VOBTT  PSB  0S3IT  ii 
<e«larad  oa  th*  m*  aaned  pceailmu  of  the 
Ooavaaj,  far  th*  year  eodtag  Slat  Deeanber, 
1S9S,  for  which  eartlSeatea  wUl  be  lanied  oo 
Md  Bflar  Toeadar,  the  4th  of  Mar  next. 
Br  «d«  of  tt*  Board. 

t,  H.  CBAPnAN,  S*ereUuT> 


TBCSTBBSl 


J.  D.  Jooea, 

Okaitaa  DtBBl^ 

W.B.H.Moat*, 

aasaaLow. 

A-A-BaTCB. 

Wm-SUqH*. 

iH.PI*ld, 
kO.Law, 

■  B.Ooddlngton, 

■  Cagiaot, 
tOrar, 

jBDodga, 

inmaMH.Maar> 

aA.MiB4. 

Joha  O.  Hawlett, 
WlUlaai  B.  Webb, 
Charlaa  P.  BardaU, 
.Carlla*, 


Adolph  Lemojna, 
Robert  B.  Mlntam, 
Charles  H.  Marshall, 
Prederiok  H.  Coadtt, 
WlUlaoi  Bryoe, 
John  Elliott, 
Jamea  O.  De  Foreat, 
Charlei  D.  Leverloh, 
John  L.  RIker, 
N.  Denton  Smith, 
George  BUas, 
HemiT  E.  Hawler, 
wmiam  D.  Morgan, 
laaae  Bell, 

Edward  Floyd-Jonas, 
AnaoB  W.  Hard, 
Thoaiaa  Maltlaad. 


JOHM  D.  JontS,  Presidaat. 
^CHABUa  OEHKIB,  Tloe-PnaUkat. 

W.  H.  H.  MOORE,  2d  yice-Preat. 

A.  A.  KATElt,  8d  Tloe-FreMnU 


insurance. 


The  United  States  Life 
Insurance  Co. 

IN    THB   CITY   OF    NEDT    YORK. 

(OROANIZKD    IN    1860.) 

261,  268  &  263  Broadway,  New  York. 

G.  H.  BCRFORD,  President, 

C  P.  FRAxnGH,  Beo'y.  A.  WnULwaioHT,  Awt  Beo. 

Wm.  T.  Standen,  ActnaiT. 

All  tbe  proau  belong  to  the  PoUoj-holder«  exclu- 
■iTelf. 

All  Policies  iHued  br  this  Companj  are  dtdisput- 
ABL.S  afterthree  years. 

AU  Death  Claims  paid  without  discount  as  soon 
aa  satiafactorr  proofs  hare  been  received. 

This  Company  Isaaes  all  forms  of  Insorance,  In- 
elndlng  Tontine  and  Limited  (Non-Forfeltlng)  Ton 
tine. 

One  month's  grace  allowed  In  the  payment  of 
PremlDms  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  fall  force 
during  the  graoor' 

Absolute  secnfliyrtomblned  with  the  largest  liber- 
ality, aaanrea  the  popularity  and  success  of  this  com 
pany. 

GOOD  AQKNTS,  desiring  to  represent  the  Com- 
pany, are  inrited  to  address  J.  8.  OAFFNKT,  Snper- 
lotsndent  of  Agencies,  at  Home  Ogee. 

MANHATTAN 

LIFE    INSURANCE  COMPANY 

156  A  168  BROADWAY.  NEW  YORK. 

HENRT  8TOKBS,  Preeident. 

JVom  Ph4lad^hia  Inquirer,  Jan.  80. 1884. 

The  new  jAmn  or  tbe  Manhattan  JJfe  Inaunuice 

COmMDj contlnnee  to  meet  the  p')puiKr  favor.    It 

comblnM  the  protectiTe  feature  ui  life  losaranoe 

with  the  iDTestmeDt  feature    of  tbe    endowment 

poUoy.  while  it  aTolda  the  expense  attending  tbe 

uuter  hjthe  onUnarr  method.  An  improvement  has 

also  been  added  to  this  new  form  of  policy  within 

theyear,  wbicb  t2lv<*a  rhe  axsared  tbe  optiun  at  the 

end  of  the  period  of  takloKtbe  eoduwtuent  in  ca^h 

or  of  oontlnains  tne  Insurance  for  a  much  larger 

amount  without  any  further  payment  of  premium 

indepeodeQtof  tbe  condlttoQ  of  health  at  the  time 

ESTABLI^UKU    IN    1S5J 

EQUITABLE 

LIFE    ASSURANCE    SOCIETY, 

120    BROADWAY,   NEW    YORK. 
HENRY    B.   HYDE,  Preatdent. 

A88KTS,  JANUART  1st,  U9M «m,Se3,S8T  M 

LIAB1LITIB8,  4  per  cent  Valuation  ..    IB,a91.148  87 

BUBPLU8 tlS.*<eS,288  13 

(Snrplna  on  N.  Y.  Standard  4  >a  per  cent 
Intcreat,  $17,495,320,40.) 
ov«r  LiabUUiet,  on  ntrvttandard  of  volua- 
tlian  UuU  of  any  oUurlAI*  Attwranc4  Com- 

■iw  AsarKANCI  In  1888 MII,0U,97800 

UDTSTAMJINU  AHAl'KA.VCl 9ST,8Sa,Ma  00 

Totaljwld  1-ullcy-Uulders  In  1885 7,ia8,e8»  06 

Paid  Pollcy-Uolders  since  Organisation  88.111,175  83 
IHOUMB  in  1886 16,600,06313 


Chronicle  Volumes 

SINCE    1870. 

Any  offlce  possessing  these  volumes  since  1B70  has 
at  hand  for  conrenlent  reference  a  complete  and  re- 
Uable  llnanclal  history  of  the  period.  Parties  haying 
the  more  reeent  rolumes  can  obtain  from  the  pub 
llabera  most  of  the  earlier  TOlomes,  or  complete  sets 
eanbe  furnished. 

WILLIAin    B.    DANA    *    CO., 

79  A   SI    WILLIAM  BTRKIT.VFW  TORir 


'^isttVLvLUzans. 


SECURE  BAISTK  VAULTS. 


WELDED  CHKOME  STEEL  AND  IRON 

In  Bound  and  Flat  Bars,  and  B  ply  Plstes;and  Angles 
FOR    BAFE8,   VAULTS,   Ac, 
I  Cannot  be  Bawed,  Cut  or  Drilled,  and   practically 
1  Burftlar-Proof. 

I    CnROKIF    STEEL,    WORKS, 
arotUBTB  Free.f^|  J.  BROOKLYN,  wrY". 


plisceIIaite0tts. 

Brinckerhoft,  Turner 
&  Co., 

Manufacturers  and  Dealfnla 

COTTON  S  AILDUCK 

And  aU  kinds  of 

OOTTON     CANTAB,     FHXTINQ     DtJCK,     CAB 

COYBRINO,  BACfbiNO,  RAVBNB  DnCK.BAIIi 

TWINK8,  4C.,  "ONTARIO"  BKAMLKSS 

BAQB,  "AWNING  STRIPES, 

Also,  Agents 

CNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stoek 

No.  109  Dnane  Street. 

BAGGING. 

WARREN,  JONES  Sc    ORATZ ' 

ST.    LOUIS,   mo. 
Bfannfactnrera  of    Pure   Jute  Baggtnff. 

mpoRTiBS  or 
IRON    COTTON    TIES. 


BSTABUSHKD   1866. 

Eugrene    R.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Corwy 
rations  with  complete  outBts  of  Account  Books  sold 
Stationery 

IV  New  concerns  organising  will  bare  their  orders 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(HANOVER   SQUARE.) 


JOSEPH  CI  LLOTtS 

STEEL  PENS 

OOLD  MEDAL  PARIS  EXPOSITION-ISTS, 
THE  MOST  PERFECT  OF  PEHS 


Q^ott^n. 


Jdhn  L.  Bitu^rd. 


Henrt  H.  WHXILnt. 


Bullard  &  Wheeler, 

CtlTON  COMMISSION  MERCHANTS 

NEW    TORK. 
AL80 

BASGINO    AND    IRON    TIES, 

(FOR   BALIMQ  COTTON). 


Adranoes  made  on  Cotton  Consignments  and  Speolsd 
Attention  glyen  to  purchase  and  sale  of  FUTUBB 
CONTRACTS  OF  COTTON. 


Alexander  &  Cargill, 

COTTON    BROKEBS, 
AIJGIJSTA,    CEOROIA. 

Entire  attention  glren  to  purchase  of  COTTOII 
TO  ORUBH  for  SPINNERS  and  EXPORTERS. 
CORBISPONDENCI    SOLICTTID. 

RcnRKNCEB.— National  Bank  of  Augusta,  CHi 
Henry  Uents  A  Co.,  Commission  Merchants,  New 
York !  WlUlam  B.  Dana  A  Co..  Proprietors  Concnk- 
oiAL  A  Fdcanoial  Chbonioli,  and  other  New  York 
Houses. , 

Dennis  Perkins  &  Co., 

COTTON  BROELERS, 

125  Pearl  Street,  Neir  York. 

Orders  for  Spet  Cotton  and  Futures  promptlr 
executed. 

Walter    &    Fatman, 

COTTON    BROKERS, 

68  BEAVER  STREET,  NEIV  YORK. 


CHARLES    B.    TAINTER, 

COTTON    MERCHANT, 
COTTON  EXCHANGE  BUILDING. 

SPECIAL  ATTENTION  TO  COTTON  FUTURM 

F.  Hoffmann, 

COTTON  BROKJIR  AND  AGENT, 
88   RUB   BE  I.A  BOURSE.  HAVRE. 

Geo.   Copeland  &  Co., 

COTTON    BROKEBB, 
134  PBARI.  STREET,  NEW  YORK. 
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Cotton, 


Woodward  &  Stillman, 

MERCHANTS, 
PMt  BuUding,  16  &  18  Exchange  Place, 

NBUr    YORK. 
IiOJlNB  IfJLDB  ON  AOCBPTABLB  8KCDE1TU8. 
^mtOAi.  Attiktion  to  Obders  kjk  Coinraiiow 

lOB  FUTDllB  DIUT«RT  0»  COTTOK. 

OOVTON,  ALL  OBADES,  8UITABLK  TO  WANTS 

OF  SPINNBRB 

Offkbes  on  Tkrms  to  Bitit. 


■Robert  Tannahill  &  Co., 

Cotton  Comwission  Merchants, 

Conon  ExehauKe  Bnlldins,  NevrlTork. 

Special  atteoUoD  giTen  to  the  purchase  and  aale  of 
FUTURE  CONTRACTS 
IB  New  Tark  and  LlTerpeol. 

J.  C.  Graham  &  Co., 

19  South  trilllam  St.  &  SI  Stone  St., 
NBW^  ¥ORK. 

COTTOIV. 

BXJYEKS  FOB  AMERICAN  ilJIXa. 
Selma,   nontsomery  and  Neiv  Tork. 


€!0tt01I. 


P(i5JCjeXXaue0tts. 


Walta-  T.  BaUK 
Kath'l  W.  T.  Bateh. 


Benry  P.  Hatch. 
Arthur  M.  Batch. 


INM  AN,  S  W  ANN  &  Co 


COTTON    MEKCHANTS, 


New  York. 


R.  Macready  &  Co., 

COMMISSION  MEBCHAKTS, 

COTTON      EaLCHANGi:      BVII.DINO', 

NEW    TORK. 

Cotton,  Coffee,  Gratn7and  Fetroleom  Bought  and 
Bold  for  Caah,  or  carried  on  Margin,  on  the  Tarlons 
gea  In  New  York  City. 


Williams,  Black  &  Co., 

BAJIKEE8  AND  COMMISSION  MERECAANTS 
1    iril.I.IAia    SXBEBT, 
NEW    YORK. 
COTTON,    ORAIN,     .^ 

PROVISIONS,    COfV'EE, 

STOCKS,  PETROLEVn, 

ORDERS    EXECUTED    IN 

NEW   TORK,    CHICAGO,    NEW   OR- 
LEANS, ST.  LOUIS,  LIYEBPOOL, 
HATBE,  &c. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW    YORK. 

BKAvrwoiwrf^aJ  13*  Church  Htreet,  N.  Y., 
BBANCH  OFFICES  J  y^j^  Chapel  St.,  New  ilavea 

Personal  attention  (tiven  iit  tlie  KXClIANGKSto 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
caah  or  on  maruin. 

DEPOSITS  IIBCKIVBD— subject  to  Check  at  aight 
— with  interest  upon  balances. 

Special  attenUon  paid  to  INYBSTMENTS  and 
accounU  ot  COUNTRY  BANKERS. 


Edward H.Coates&  Co., 

Cotton  Coniuiission  Merchants, 

No.  116  CHESTNUT  STREET, 

PBILADELPHIA. 

NO.  49   MAIN  STREET, 

NORFOLK,  VA. 

SPINNERS'  OltDEBS  SOLICITSD. 


LaBMAM',  Stern  &  Co., 
New  Orleans,  La. 


LEHMAN,  DtJBK  *  C» 

Montgomery,  Ala. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sontb  Wmiam  St.,  Tte\r  TorU.. 

■XBCUTB  ORDERS  FOR  FUTURE  DE  1^1  VERY 

COTTON 

It  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LKANS  COTTON  EXCH ANOES.  Alae  ordere  for 

COFFEE 

at   the  NEW  YORE  COFFEE  EXCHANGE,  and 

GRAIN   ANI>   PROVISIONS 

•I  the  NEW   YORK   PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Messra.  Smith,  Edwards  &  Co.,  Cotton  Brokera, 
Urerpool. 

Jaa,  Lea  McLean,  New  Orleana. 


Rountree  &   Co., 

COMMISSION    MERCHANTS, 

eOTTON  liXCHANGE,  NEW    YORK,  and 

NOUFO£k,  VA. 

COTTON,  GRAIN,  PROVISIONS. 

Stocks  and  Petroleum. 

Ordera  executed  in  New  York,  Chicago  and  LIt- 

erpool.    All  grades  of  cotton  suitable  to  aplnnera' 

anta  offered  on  favorable  terms. 

Geo.  H.  McFadden&  Bro. 

COTTON    .MERCHANTS, 
nilLADEI^PBIA. 


LITEBPOOI,   COBBEgPONBBNTB, 

FBBDEKIO    ZBREOA    &    CO. 


LEHMAN  BRO'S, 
Cotton     Factors 

AND 
OOnmiSSION    inERCHANTS, 

No.  40  EXCHANGE  PLACE, 

MSMB£S8  OF  THE  COTTON,  COFFEE  AND 

PRODUCE  EXCHANGES. 

Up-town  Office,  No.  804  Chukch  Street, 

New   Iforlc. 

Orders  executed  at  the  Cotton  Exchangee  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool:   Messrs.   L.   Rosenheim   dE 
ons  and    A.  Sternit  Co.;    In  London,  Messrs.  B. 
Newdass  &  Co. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    BIIII.DING, 

New  Tork. 

SPECIAL  ATTENTIOK  QlVBN  TO  THE  EXECUTION 
OF  ORDERS  FOB  FUTURE   OONTRAOrB. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    IVater    Street,    I^IVEKPOOI., 

Receive  consignments  of  Cotton  and  other  Prodnoe, 
and  execute  orders  at  the  Exchanges  in  LlverpooL 
Represented  In  New  York  at  the  office  of 

SAM'L  U.  BABOOCK, 
32  Nassau  Street,  New  Tork. 


Bethlehem  Iron  Comp'y 

10  and  42  Wall  Street, 


manbattan  Bnildtne, 


New  Tork. 


G.     Schroeder    &    Co., 

evooeasora  to  WARE  A  ^CHROBDBR. 

OOTTON   COMMISSION  MERCHANTS, 
GottOK  Exchange  Bolldlntr, 

LNEW    ITOBK.  Hi 


Hubbard,  Price  &  Co., 

Cotton  Exchange,  New^  York. 

AND 

Price,  Reid  &  Co., 

NORFOI.K,  TA. 

Cotton  Brokers  &  Commission  Merchants, 

Liberal  advances  made  on  Cotton  conslgnmenta. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  both  foreign  and  domestic  mar- 
kets. Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No,    123   PEARL  ST„   NEW   YORK. 

Ordera  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
TiBlona  l2  New  York  and  Chicago. 


North  British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBITROH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets $3,421,870  78 

LIABILITIES.: 
Reserve  for  Unearned  Premiums —       11,199,247  4S 

Reserve  for  Unpaid  Losses 'K'SSI  Tk 

other  Liabilities ,.  ni  .5^s.?i « 

Ket  Surplus .8,015,583  IS 

$3,421,870  76 

Losses  paid  In  U.  S.  In  IS  years  .  .S1«,>.2'J0,138  03 

U.  S.  Bbanoh  Office,  54  William  St.,  N.  Y, 

CHAS.  E.  WHITE,    SAM.  P.  BLAQDEN, 

Managers. 

JAS.    F.   DUDLEY,   Deputy  Manager. 


Phenix   Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  Tork  City 

Btalement  of  Company  UtDayof  Jan.,  1886, 

CASH  CAPITAI, »J-29S'SS2  a! 

Reserve  for  unearned  premlnma ••ST?' iJS  2i 

Reserve  for  unpaid  losses , 2}T'?Zs  S 

Net  surplus 714,ltf7  42 

14,910,483  at 

STEPHEN  CRO^HTEIjI.,  President. 

WM.  R.  CROWELL,  Vloe-Prealdent. 
PHILANDER  SHAW,  Secretary. 
GKO.  H.  FISKK,  Assistant  Secretary.   „ 
FRANCIS  P.  BURKE,  Soo'y  Local  Dep^ 


JOHN    H.    CLISBY    Ac    CO,, 

COTTON  BUYERS, 

noNTeoniERT,  aIjA. 

PtlBCHASE  ONLT  ON  ORDERS  FOR  A  COMMIiaiON 


FELL0WE8,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &0., 

M  WILLIAM   81RB1IT,  NEW  YORK. 
Orders  to  "r«tur«i".ex«nit«4  at  N.  T.  Cvttea  Ikce 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  for   unpaid  losses 

and  re-lnsuranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Aaaete  Jan.  1,  1886 «9,360,09«  6« 

No.  a  Cortlandt  St.,  New  Yorlr 

JAS.  A.  A1.EXANPEB,  Agent. 


Commercial  Union 

Assurance  Co.,limiteik 

of  london. 

Offin,  €*r.  Pine  *  Wiltinm^Sfretl*,  Iftm  Ter*. 


xtmtk 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP    THE   UNITED    STATES 


VOL  43. 


NEW  YORK,  DECEMBER    11,   1886 


NO.  1,120. 


financial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

■mI«««.  Caated  IT**. 

Imii w^i^  u«  tr  aui.  mt  iw  T«t^  luc 

Engsatsss  and  VuitrTEsts  or 
•ONDS,  POSTAGE  A  REVENUE  STAMPS, 
LEGAL  TENDER   AND    NATIONAL  BANK 
NOTES  of  the  UNITED   STATES;  and  for 
Foralcn  Oov«mm«nta. 

f      BRaUTIKC  AND  PRINTIKO, 
BARK  nVTCa,  MURE  CEBTirirATER,  BONDS 
rWK    ««rEK3rXEMTS    A>D   COUIMtUATIORa, 

PKArr*.  (VECKH.   Bii.i.t  or   exi'iianob, 

trtAMfm,  *«.,  U  tk«  Obcm  «■■!  Boat  artUUa  atria 

FKSM  STBU.  PLATES^ 

•■k  wacuL  lUfeBrAua  i*  raiiuT  cwiiiiiuuiijik 

■VmM  taa*f«  ■■■■lta<OT»4  »iiliirfiily  tar 

•AFCTY  COLORS.    SAFETY  PAPER*. 

Waak  Emaaalai  la  Flrrvraar  naniUa^ 

unotMAnne  mo  tyw  ptmma.  

•AUWAT  TICKETS  •r  IMPKOVKD  BTTiafc 
Maw  Ornrt*.  LakaU,  Calaa<»»a. 

SLANK  BOOKS  OF  EVERY  DE8CRIFTI0N 

ALBERT  0.  GOODALL,  PreiMaaL 

VlrE.rRtSII)E.STS  : 

t,  aACOONOUOH,  A.  0.  SHEFARD, 

«.  M.  SMIUIE.  TOURO  ROBERTSO*. 

THEO.  H.  FREELANO.  Stct'rindTl 


Maverick  National  Bank 

BOSTOIV,     IIAS8. 

CAPITAL,        ....       $400,000 
•OBPLIS,       -       -       -       -       «400,000 

Aaaoaati  of  Baoki,   Bankan  and  Corporation! 

Oar  Caaimtai  for  00I.IJICTI0N8  ara  azoallent 
^  «a  r*4la«oaai  for  baaka  whan  balancaa  war- 


■  la  aiaairra  dtr,  and  balancaa  with  ns  from 
kanka  (aot  loaaU4la  othar  laaarra  elUaa)  oooot  la  a 


owB  azcfaamia  on  Londoa  and  tha 
■aka  GMIa  iraaafan  and  pUaa 
throachoat  tba  Uoltad  StaUa 


Wa  4ra«ow 
r»7 


..._ at  BoBda  booaht  and  told,  and  azcbaosea 

k  WMhtacton  mada  for  banka  altbont  axtra  obame. 

Wa  bara  a  aarkat  for  prima  ant.claaa  loTaatmant 
BaaartUaa.  aad  anta  propoaala  from  Stataa,  Ooaa- 
ttaa  aad  QUaa,  whaa  laaalnc  booda. 

Wa«aaiaaaralbaiikla«ba«Baaa,and  InrlU  oor> 

ABA  P.  POTTER,  Prcaldent. 
aOC.  W.  WORK,  C«ahler. 


TINKER    A.    WESTOM, 

BAHK£BS    ASD    BBOKEB8, 
H*.    S    BXCBAHeB    COURT, 


Raw  York. 

_  ^ , Kn.  Ma 

■■aauaa  waaroa 


KTT  C.  Tlima.  Mambar  H.  T.  Btook  Bzob. 
a 


8TOCK    BROKEB. 

Lansdale  Boardman, 

nS^  TORR,  80  BBOADWA Y  A  8  KEW  BT. 
TROT,  n.  T^  »•.  "  'IB8T  BTKKBT. 

tmbaraklpi  pMraMwtrai  all  laolllMaa 


^tuancial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IHPORTERS, 

182  Broadway,  Cor.  John  Street 


SOLID    SILVER. 
GORHAM   M'l'g   Co., 

Broadwaj  and  Nineteenth  Street, 

ADD    9    UAIDES    UkSX. 


Floyd- Jones  &  Robison, 

BANKERS    AND   BROKERS, 

No.  S  Exehanse  Court,  Neir  York. 

Staoka,  Bonda  and    IT.  8.  QoTemment   SacoriUea 

BouKht  and  Bold  on  Commlaston. 

Wm.  C.  FLOTiWONia,  William  RoBiaoM 

Membara  New  York  Stock  UxchanRO. 


J.  A.  Kohn  &  Co., 

BANKSKB    AND    BROKERS, 
(BtlUS  BciLDUio),  19   BROAU  MT.,  N.  T. 
Mamttera  of  the  New  York  Htock  Ejccfaanfte. 
Execute  onJen  on  oommlaalOD  for  Bonda,  Htocka 
and  Korelan  kxchnnae. 

Bealera  In  Bral-claaa  Inveatment  Secaiitlea. 
I*urttculnr  Mtteiitloii  ifiven  to  Invc^lmenta  for  Cap- 
Itallat..  Trust  Funds  and  InsUtuttuoa. 


B.  M.  ROBUTS, 


Pacl  schwabz. 


Roberts    &    Schwarz, 

(niLLS   BUILDINO,) 
INVESTMENT    SECURITIES. 

We  make  a  apeclaltr  of  the  bnjing,  sellloK  and 
placinic  of  first  mort«affe  bonda  of  rallroada,  water 
worka,  raa  works  and  other  flrst-claas  corporations. 

We  aolidt  correspondence. 


^iuatuclal. 


J- 


William  T.  Meredith, 

4  8    TV  A  1. 1.    STKEEIT, 

(Bank  of  New  York  Balldlng). 
Bonda'and  Stocks  bought  android  at  the  New 
York  Stock  Exchange. 

BONUS  AND  INVHSTMBNT  3BCUBITIB8   FOB 
SALE 


C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Bnsinesa 

stocks  and  Bonds  boagbt  and  sold  on  Commission, 

Orders  received  In  Mining  Stocks,  and  In  Cnllstad 

Seoorltlea.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Intareet  allowed.    Investment  securities  a  speeialty 

We  Issae  a  Financial  Report  weekly. 

Jos.  C.  Walcott,          >  Members  of  the  New  York 
r&ANK  F.  DiCKINSOH,  I  Stock  Bxchamia 


L.C.LATBBOP.    080AB  B.  SMITH.    J.  H.OLIPHANT. 

Lathrop,  Smith  &  Oliphant, 

BANKERS  AND  BU0KEH8, 

37  BROAD  ST.,  NKW  YORK, 

«  PACIFIC  AVE.,  CUICAGO. 

Members  New  York  Stock  Kxcbange,  New  York 
Cotton  Sxebaaga,  aad  Board  of  Trade,  OUoaso. 


F.  E.   Trowbridge, 

BANKER  AND  BROKER, 
Nov.  8  A  6  Broad  or  39  IVall  Streets. 

(Branch  Offick,  290  Broadwat.) 

Member  of  the  New  York  Stock  ExchanKo.  Di- 
rector of  Mercta&nts'  EjcchanKe  National  Bank, 
American  Barings  Bank,  American  Safe  Deposit 
Company.  Ac,  Ac. 

Securities  bouKbt  and  sold  on  commlsston,  for 
caab  or  on  marKln.  Alt  Inquiries  (cratultoualy  rea* 
ponded  to.    Correspondence  aohclted. 

H.  B.  Rollins  &  Co., 

BANKERS 
ISTTALIi  and   3  NASSAU  STREETS, 
*  NEW  VOKH. 

Transact  a  General  Banking  Bnslnesa. 

DEALERS  IN  OOVBRNMKNT.  MDNICIPAL  AND 
RAILROAD  SKCUBITIBS. 
DEMAND    DEPOSIT    ACCOUNTS   RECEIVED. 
INTEREST  ALLOWED  ON  DAILY  BALANCES 

E.  L.  Oppenheim  &  Co., 

[BSTABLISHKD  1862], 
BANKERS  AND  BROKERS, 

61  &  53  New  Street  and  42  Broadway- 

Branch  OmcE,  91  Leonard  Strict. 
Edward  L.  Oppenheim. Walter  Del.  Mar 


Alexander  Campbell  &  Co., 

BANKERS  AND  BBOKEBS, 
IT   NASSAU  STREET,   NEW   YORK. 

MALCOLM  Campbell,  Member  of  N.  "i .  Stock  Exch. 

jAMBa  Whitblt,  h.  Obdsbb  OAKunr, 

Matnabd  C.  ktri, 

Bbicbt  U.  Ducoi,  WasbiDirton.D.O. 

Wm.  R.  TRATBR8,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROADWAY,    NEW     YORK. 

D.  .  „«■    n^,„rm,  i  l**"  Fifth  Ava.,  New  York. 
BRANCH    OnriOBS  j  53H  iBtij  8^^_  WaahUwton,  D.  O 

Buy  and  sell  on  oomulnBlun  all  classes  of  Railroad 
deoorltlea:  also  Urain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wllmlng. 
ion,  Baltimore,  Waablngton,  Bridgeport,  New  Haran 
Boston  and  Pltuburg. 

W.  H.   Goadby  &  Co., 

BANKEBS   AND   BBOKEBS, 

No'.    34    BROAD    8TRBEI, 

Row  York, 


THE  CHRONICLR 


[Vol.  XLin. 


'gau^jetrs  aufl  gvatwcrs  xrt  Wovtien  %xc}muQt. 


Drexel,  Morgan  &  Co., 

WALL  BTB££T,  CORNEB  OF  BROAD, 
NEUr    TOBK. 


Drexel  &  Co., 

Dor.  of  Stb  &CbMtnnt  BU. 
raiI.ADBI.PHIA 


Drexel.HarJes  &  Co 

il  BoulOTard  BauMmann, 
PARIS. 


DOUKBlia  AND  fOREIOlf    BANKERS. 

Dopoalta  reoelTed  aubject  to  Draft.  Securities 
bovxiit  and  Bold  on  commiselon.  Interest  allowed  on 
Mpoalts.  Foreign  KzctaunKO.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATTORNITS  AND  AGEKTB  OF 

Hesara.   J.    8.    nOROAN    dc    CO., 

KO.    22    OLD    BBOAD    8TKEET,    LONDON. 


Brown   Brothers  &  Co., 

PUla.        NEW  YUBK.      Boston. 

AND 

▲I.BXANDBR  BROIVN  Sc  SONS 

BALTIMOUB. 

Bar  and  Sell  Bills  of  Exchangre 

DM  GKKAT  BRITAIN  AN U  IRELANIi,  FKANCB 

eUllMAlSY.UHLGlUM.  U01.1.AMJ    8W1TZ. 

ltm.ANU,     NUKWAV,     UKWMAKK, 

BWitUKN  At.l>  AUSTKAUA. 

luae  Oonumerclal  &  Travelen'  Credit* 

J  A  aTEBLlHQ, 
Available  In  any  part  of  the  world.  In  Fbancs  for 

ue  In  Martinique  and  Guaouloupe,  and  In  dollars  for 
ase  In  this  una  udjucent  countries. 

nake  Telegraphic  Trauslers  of  money 

Jiet%^eeu  iliia  Couutry  uii<l  l!.urope. 

aAli.KC01>Lfe;(JTJU>»  UF  UKAKTJ9  drawn 

atruudou  all  points  in.Lnitea  titates  uud  Canada, 

and  of  drafts  drawn  In  tne  t  nited  btates  un 

tureign  countries ; 

•Bd  their  London  bKuse,  Messrs.  bUUWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks, Urms 

and  individuals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKKR8, 

No.    12    Pine    Street, 

IBSUB  TRAVELKK8'  CKKDITS,  available  in  all 

parts  of  the  'World,  throuRh 
Meesrs.  N*  m.  KoihHchllil   &  Hona,  London. 
"        de  Rolhxchlld   Broa.,  Parla. 
"        M.  A.  de  Uoihitcblld<k(«ana,  Pmnk- 
fori  o\m, 
8.  n.  deKothHchild,  Esq.,  Vienna. 

AND  TBEIB  CUKKK8PONDKNT8. 

Draw  Bills  of  BxchanKe  on,  and  make  Cable  Trans 
fers  to.  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co. 

BANK  ERS 

No.    as    BROAD    STRBET, 

Menr  York. 

ltsn»  Letters  of  Credit  for  Trarelers 

On  SKLIGMAN  BROTIIKKS,  London. 
SKL1G.\1AN  lUKKKS  &  CIE,  Paris. 
SKLIGMAN  4  ^TE■iTHKlMKK,   Frankfurt. 
ALSBKltG,  GOl.UUEllti  4  CO.,  Amsterdam. 
ALTMAN  &  STUTTUKIMKH   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  &  J., Stuart  &  Co., 

S3    MASSAC    STRBBT. 

BILLS   OF   EXCHANGE   ON 

■inilXU,    PAYNB    &.    SiniT,H>S, 

BANKEUS,  LONDON 
iOANCHESTBR    A:    COSNTV   BANK, 

."LIMITED," 

MANCHE8TEB,  PAYABLE  IN  LONDON 

DI.STBR     BANKING     COIUPANX, 

BELFAST,    IRELAND; 
AND  ON  THS 

NATION AI.    BANK    OF    SCOTLAND, 

BDINBDBGU    AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co.* 

No.  33  Nassan  Street,  Neir  Toik. 

No.  4    Post   Office  Sqnare,  Boston. 

Inne  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisl'aotor) 

Uuarauty  of  K«-puymeut, 

Bzebance   on  London,  Paris,  Berlin 
and  Zurlcli. 

OBiDiTS  Opknkd  and  Patuents  Mads  bt  Cabue. 
Paris  Honse— inCNROB   &  CO. 


Schulz  &  Ruckgaber, 

BANK  ERS 
%9  WILLIARI  STKEKT,  NBW  YORK 

COKKESPONDENTS  OP  THB 

International  Bank,  of  London 
(Limited),    London. 

Dessrs.  Jolui  BerenberK,  Uossler  &  Co. 
Hamburg. 

fliessrs.  niarcnard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  HUobange.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

Bankers  and  brokers. 

Members  of   tbe  New  York  Stock  Exchange 
DiAl.Kiia  IN  FOKXION  Exchange,  Oovebnuu^t 

AND  OTHlch  iNVEaTMicNT  BONDS. 

SThKi^lNU    LOANS    A   SPECIALTY. 

44  1%  all  »it.  and    «2   Ureeue   St.    N.  Y. 

Buy  and  sell  on  commission,  tor  investment  or  on 
■targin,  all  securities  dealt  in  at  the  New  York  stock 
xchamie. 

Gauadlan  Bank  of  Commerce. 

CAi'IIAI,  16,000,(100,        SCKPLDS,  (1,000,000. 

a.   H.  »UA1>B¥  &  ALEX.  LAIKI), 

AOBNTS, 

!•  BXCHANUE  PLACE,  NEtV  YORK 

BUT  AND  BltLL  STKKLING  iCXCUANOE.  CABLit 
TKANSFKllS.  HTC.  •^'^"'^•^ 

ISSOB   COMMBUCIAL    CKKDITB,    AVAILABLE 

IM  AU.  I'AttTB  »*■  tHJS  <noh£ur^ 


J.  Kennedy  Tod.  alezandek  Baking. 

H.  O.  NUBTHCOTS.         Member  N.  Y.  Stock  Exch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   BTREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  iu  pounds  sterling  Sl  dollars. 

Ofl'er  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafu. 

Sell  Bills  of  Exchange  on 

aiELTILI.E,  EVANS  &  CO.,}-,  nuannit 
t;.  J.  llAftlKltO  dt  SON,        'jLONDON. 

BIAKl'UAKD,  KKAl  SS  <t  CO.,  Id.  ma 
UOTTlNtJUUK  di£  CU.,  '{PARIS. 


THB 

INVESTMENT  CO. 

of  Philadelphia. 

3IO    CIIESTIVVT    STREET. 

Capital,  «ir2,000.000      Full  paid. 

Puys  and  sells  Bills  of  Kxchange.  drawinR  on 
Baring  Bros.  &  Co.,  London,  also  on  Paris  and 
Berlin. 

Acts  as  Financial  ARenl  In  the  neKotiatlng  and 
marketing  of  ISt;GurlUeH.  HeHls  In  BondH— Corpora- 
tion. KallroacJ,  State.  Municipal,  &c  Kxeculesurders 
on  commission  in  Honds,  Stocks.  &c  Cullects  interest 
and  dividends^.  HeceivcH  money  on  deposit,  allow- 
ing Interest.  'As  dei^iruble  inveatmenis  offer,  will 
isHue  Its  Debenture  Bonds,  secured  by  itscanttal  and 

assets.  

Opkicers  * 
WILLIAM  BROCKIK.  President. 

WHAHTo.v  BAUKKR.  Vlce-P  esident. 
HENRY  M.  UOVT.  .Jr..  Treasurer. 

ETHELRKUT  WATTS.  Secretary, 

Board  of  Directors— William  Brockle.  CJeorge  8. 
Pepper,  Morton  McMichael,  Wharton  Harker.  iienry 
C.  Gibson,  T.  Wisiar  Brown,  William  Potter. 

Advisory  Committee  of  St*  ckJiolders. — George  M. 
Trout  man,  Gustavus  Engllsb,  Ituutc  II.  Clotbler, 
William  Pepper,  M.  I)-.  Thomas  Dolan,  John  O. 
Reading,  Joseph  K.  Gtlliugham,  John  Wanamaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis, 
Cralge  Llpplncott.HtuuUton  Disston,  Clay  ton  French, 
FrtiDcis  Kawle. 

Heidelbach, 

Ickelheimer  &  Co., 

29    WlLLIAm    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIOSr    BANMERS. 

BUT  AND  DRAW  BILLS  OF  BXCHANOB, 
MAKE  CABLE  TBAN8FBK8,  I88CK  TBAVKL. 
BR8'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
LN  ALL  PARTS  OF  THE  WOBLIJ,  ON 

Mctssrg.  C.  J.  Hambro  &  Son.  LondoH. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESrP,  PATON  &  CO., 

62    ^Villlam    Street,    New   York. 

Accounts  and  Agency  of  Bi.nks,  Corporations 
Arms  and  individuals  received  upon  favorable  terms 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transler  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  tbe  Stock  Exchange  or  elsewhere. 

Sterling  Uxcbange  and  Cable  Transfers  bought  and 
sold. 

DRAW  OS 
THB    UNION    BANE    OP    LONDON 
BRITISH    LUJEN    CO.    BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

JlSD 

COMMISSION    MERCHANTS, 
23    &   24   ExcbaiMie  Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  monet 

ON    MEXICO,  CUBA.  <&€.,  dee. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

OOniniERCIAI.    CREDITS, 

Olrcolar  Credit*  for  Travelers. 

Cable  Transfers  and  Kills  of  Exchahob  on 
Great  Britain  and  the  Continknt. 


KOUSITZE    BROTHERS, 

BANKERS, 

120  Broad-vfat,  Equitable  Building,  New  York 

I.ETTEKS    OP    CKEDIT    AND 

i:iK4;UL,AR     NOTES 

Issued  for  the  use  ol  lr»velers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  Loudon  and  to  various 
places  in  the  United  estates.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bai. 
an'^pK.  Government  and  other  bonds  and  investmen. 
(ecurlUea  bonglii  and  sold  ob  oommlsslioiu' 


Kanawha  &  Ohio  Railroad  First  6s. 

Kanawha    &   Ohio     Common    &   Pre- 
ferred htocks. 

Continental  Constrnction  Stock. 

Fensacola  &  Atlantic  Railroad  Stock. 

BOUGHT  AND  SOLD  BY 

TOBET     &      KIRK, 

4  AND  6  BROAD   STREET, 
TiKXr   TORK. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NEW  YORK, 

AKDj 

SOS  mONTAGVE  ST.,  BROOKLTR. 
GAS    STOCKS 

AND 

GAS    SECVRITIES, 

Street  Railroad  Stocks  and   Bonds 

AND  ALL  KINDS  0> 

BROOKLTN    SECURITIES 

DEAI.T    IIT. 

BBB  GAS   QUOTATIONS   IN    THIS    PAPHB. 

Geo.  H.  PRKNTI88.  W.  D.  PEmmsB.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 


First  Mortgage  6  Per  Cent  Gold  Bonds 

($l'.j,000  PER  nilLE), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY  COMPANY. 

Issue  limited  to  tl.556.000.  Principal  due  1914. 
Interest  payable  In  New  York  .lanuary  and  July. 
Completed  Keb.  *i.  l«Mll.  Standard  gauge.  Steel 
rails.    Kirst-cliiss  equipment. 

This  road  f.trma  a  part  of  the  through  line  from 
New  Vorii  t<»  Tiimija.  Florida,  over  which  the  (Mban 
mall  la  now  earned.  We  recommend  those  bonds  as 
secured  by  a  large  and  rapidly  increHsmg  througli 
and  local  business.    Price,  par  and  accrued  interest. 

Pamphlets  and  copies  of  mortgage  lurnlshed. 
B.    A.    LANCASTER    &,    CO. 
10    WaU    Street. 
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IBattTievs  atta  Strollers  iti  Ucw  IJotrli  ®itg. 


Fred.    H.    Smith, 

BANKEB  &  BROKER, 

H*.  SO  BKOAS  ST.,  NEW  VOBK. 


p«iitr7«an*«zp«rl8noetii  Railroad  Bonds.  Par- 
daarliw  to  bay  or  mU  Dnonrrsnt  Bond!  wt.l 

.  Wflommiuilcate. 

Moaka  buiubt  In  Fractional  IjOta  or  otkenrtie. 
for  Caab  or  on  Marsln. 


r.R.liMrra.lMaaibara  ConaoUdatad    Btook  and 
B.  W.  Smith,  i     Patrolmni  Rzchanva.  Nnw  Tort 

.jCMiK.TOWXDEVD.         LAXSUIO  C.  WASHBDSB. 

•r  N.r.  stock  Exehanne. 
Jso.  P.  TuwK8(.\D,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS   AKD   BROKERS, 
No.  6    Wall   Street,    Neir   Tork. 

■ts^siAd  Bonda  Bonabt  and  Sold  on  Commtutoo 


attention  irlTen  to  Dnltfted  Secarttlea. 
reeelTed  rabjeet  to  Check  at  ^licbt. 
fV>rT««pond«nc«»  SitllclKMl, 


WM.  T.  tAHULIII. 


cHaKi.m  t'.  Cox 


Membvr  N.  Y.  Stock  ■xehansa. 

Carolin  &  Cox, 

Baokara  *  CoaiiBlaalan  Rtoek  Broken 

Mo.  W  BBOAOWAT. 
Braaeb  omea,  SU  Madlaon  At.,  oor.  Ud  St.,  New  Tork 
Devoaiu  reeatred  (ablact  to  ebeok  at  abcbuanl 
tatarest  allowed  oo  dall7  balaneea.  All  Stoeki  and 
■aewttlea  dealt  In  at  the  New  Tork  Stock  Bzcbanc* 
kpaoM  and  aold  on  CooiailaBtoa.  (or  Caata  or  a«oe 


Wood,   Huestis  &  Co., 

31    PINK   BTBEET.   NEW   YORK, 
BANKBBS     AND      BBOKEBS. 


WOOD    *    DATI8. 

mamittm  otdeie  la  all  aeevltlae  listed  at  the  New 
Tork  aiaek  Bzehanra.    rur  Sale : 
riavM^Laae  HaiLKuao  Kikut  Moktoaoi  Bohds. 
SaOltUBC.  WOOD.  C.U.  UUI»TI8.  L.M.  SWAN. 

'HAiMtoM  B.  BBowa.  raao.  a.  Bbow>. 

H"— ■"  P.  BBowa. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  SO  NASSAU  STBItirT, 

VBWTOKK. 


Hamilton   &  Bishop, 

BANKERS  A.VD  RROKERR, 

No.  at  piMK  nruBKT,  new  tobk. 

(Meabete  New  r,,rk  8i<Mk  Ricbance.) 

Aeeoanta  of  Baaha.  Baafcera  and  otbera  recdred. 

latereat  allowed  ua  balaocw*.  A  .tnctir  CummlMlon 

Snameaa  la  t^e  parebaae  and  Hie  of  aiookt  and  bonda, 

PrtTaM  TetaaraiA  Wire  u>  Albaor.Tnir,  Srracuc. 

Bocbeater.  L'tica,  BoSalo.  Cleveiand  tod  Cbleait>- 

Ijraw  on  ('117  Bank  of  l»ndon  10  amonnla  to  salt. 

1  attantioo  aiven  to  fjecunUea  for  Inreaimeai. 


R.  J.  ICimball  &  Co., 

BANKKBS   AND   BROKEB8. 

n  Taare'  Meabartbip  New  York  Stock  ■zefaaaca, 

Meabaca  PhlladalpbU  Stuck  Kacbance. 

Noa.  IS  A  18  Broad  Streat,  New  Tork. 

Bar  and  .ell  no  ooninilaal'>n.  for  Inveatment  or  on 
MUKtn.  aU  Mcarttlea  daalt  la  at  tae  N.  T .  Stock  JCaeb. 
BoaaKT  J.  Biaaau-        ALWtai)  B.  Lucwaaaat 

W.  H.  DioaiKBVM,  BDWAKD  p.  ALLUtO 

Meaibar  .N.  Y.  8to«k  Kaehan^e. 

Dickinson  &  Ailing, 

BANKBBS       AND       BROKEBS, 

No.  SO  Pine  Street,  New  York. 

Bar  and  Mil  at  N.  Y.  s<i<>ck  lEicbaniie.  for  IN. 
TBMTIIICNT  or  un  MAHUIN,  all  claMCa  of  Stocks 
and  Bonda,  and  allow  Intaj  e«t  un  depualla.  .abject  to 
eaeaaannat. 


Albert   Pearce, 

16   *    18    BBOAD   ST., 

BSOKBB  IN    ALL    KINDS     Of    INYSSTIIKNT 

■ONOa,  MISCBLLANSODS  SBCDBITIBS 

AND  DBTADLTBD  BONDS 

CORKIWPnNnBNrB  SOI.flTBD. 


Gilman,  Son  &  Co., 

BANKXBS, 

No.    ••    CBDAB    STBEET. 

la  ■««ltlnii  to  a  Oeaand  Banklna  Bnalneaa,  807 
«i4  Ball  OKI  aril aienl  Boada  and  Inreatment  Secarl- 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

94  BBOADWATaaAONEW  STBEET, 

Now   Tork. 


Taintor  &  Holt, 

BANKERS, 
No.  11  'Wall  St.,  Cor.  New,  Ne-w  Tork. 

TRANSACT  a  GENERAL  BANKING  bnslnem. 

DEPOSITS  recetred  and  INTEREST  allowed  on 
balances. 

Bar  and  sell  OOVERNMKNT.  MDNICIPAL  and 
RAILROAD  Sncaritles. 

PrlTate  teleirrapb  wires  to  ProTldeaoe  and  Boston 
a.  B.  TAINTOR.  GEO.  H.  HOLT. 

a.  D.  L'HDILrEB. 

Hiram  Dewt.vo.  Clark  Diwino.  f.  T.  Bont«coc 
(Member  of  New  York  Stock  Ezchauge.) 

H.  Dewing  &  Son, 

BA9fKERS    AWD    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stocks  and  Bo.nds  Bi>aifht  &nd  Sold  on  Oommlsaloii 
Partlcalar  attentloD  tflven  to  Informatiun  reKard- 

iDK  iDreetmflDt  secnritiea. 
InwH  Ixttui  &  Tnut   Co.  6  per  oent   Debentoret 

bought  and  sold. 


Gorham,  Turner  &  Co., 

B4NKERS   AND   BROKEBS, 

auila  BaUdlnK,  35  WaU  St.,  New  Tork 

Acsmi  O.  OOEHAM.  CEAS.  W.  TURNER, 

Chas.  C.  Norlk.  Member  N.  T.  Stock  Exeb 


C.  J.  Turner,* 

(10  Tears*  Membership  In  the  N.Y.  Btook  KzohanffeJ 
BANKBR     AND     BROKER, 

16   A   18   BROAD   ST.,  NEW  YORK. 

TraaweteeireDeral  Panklnir  business.  iDOlodliv  t  b# 
parohase  and  sale  of  stocks  and  bonds  for  oash  or  oc 
•nanrtn. 


J  oh 


n  H.  Davis  &  Co., 

BANKEKS  AND  BROKERS, 

No.    10    WALL    ST.,  NEW  TOBK. 

Order,   for  Stocks  and  BondA  executed   at   all 
Krchanice^. 
Kapvcial  attention  Riven  to  KupplyinR  hti;h.class 
I!VVKSrinK>iT  SECUBITIES. 


Chrystie  &  Janney, 

BANKERS, 
Noa.  23  A   36  Naaaaa   St.,  New   Tork. 

BaeelTe  depoatt*  and  conilninienU  o(  BnUlon. 

Deal  In  InTestment  SecunUea  and  Forelini  Bx- 
chance  and  Inrlte  correspondeitoe. 

Particular  attention  KiTen  to  information  reiiardlnt 
ln«e.tni«ni  f*ecnHr'««^ 


<aJ  Co. 

BANKERS, 

No.      18    IT  A  L  I.      STBEET, 

New  Tork. 

Tranaaet  a  General  Banking  Bnalneaa,  Inelndlur 
the  porebaM  and  sale  of  STOCKS  and  BONDS  for 


ih  or  on  manrin. 
Bur  and   Sell 


A.  M.  KiDDnt.    WATLA.Vn  Trask 
W.  C.  UlLL. 


InTeatnient  Secnritiea. 

H.  J.  M0B8I. 


l3ood^» 

B  A  N  K  B  R  M, 

3S  Broadway,  cor,  Exchanse  Place,  N,  V, 

Branch  Ofllce,  'i41  La  Halle  Hl„  l^hlcaao, 

TRAN!<A'T  a  UBNBRAl,  BANKINU  BU81NKSS, 
INri.UDINO  THE  PURrilASK  ANI>  8A1,K  OK 
STOCKS  AND  BONDS  FOH  CASH  OR  ON  MAR- 
OIN  BUV  AND  SttLL  1NVK!<TMK.VT  —"■■■■■ 
TIES.  INTEREST  ALLOWED  ON  ' 
SUBJECT  TO  CHECK  AT  810UT. 


D.  A.  BOODT. 


BCURl 
DBPOBITS 


P.  O.  Box  447. 

C.  W.  MCLKIXAN. 
RciraaN  Lai.ANn. 


9W§aUaudd£a 

BANKBBS, 
UNITED    BANK     BDILDINO, 

Wall  Street,  corner  Broadnrar. 

STOCKS,  BOX DS  <t  COilHEROIiL  FA  PER. 
Btoekaand  Bonds  boofftat  and  aold  on  comoilsslon 
atMew  Votk  st'ick  KxchaoKe.    Advanoea  madeon 
baaiaeaa  iiaper  and  other  M,ooHtlfla. 


Geo.  K.  Sistare's    Sons, 

16  A  18  Broad  Street,  Neiv  Tork, 
121  Sooth  Tbird  Street,  Phlladelpkla. 

Connected  by  Prlrate  Wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CLASS   IWVESTMEWTS. 

Buy  and  sell  on  Commission,  for  caata  or  on  margin 
all  securities  dealt  in  at  the  New  York  Stock  Bx* 
chanfie. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  coeok  at  sight. 

Particnlar  attention  to  orders  by  mall  or  teleorram 


f.C.  HOLUNS.     S.H.  BXIBSOX,      I.H.WAOaONlB 

Frank  C.  HoUins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  T.  Stock  Exchanxe. 

11    WALL   STREET,    NEW    TOKK, 

AND 

■246   CLARK  STREET.   CHICAGO.   ILL. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  Miscellaneona  Secnritiea, 

MILLS  BUILDING  (Sd  Floor.) 
BoomaSSASe.  33  WALL  STREET. 

STATE  AND  CITY  BONDS  OF  GEO ROIA,  ALSO 
SECURITIES  OF  THE  CENTRAL  RR.  A  BANK- 
ING CO.  OF  OBOROIA  A  SPECIALTY. 

Investors  wIshinK  to  buy  or  sell  are  InTlted  to  call 
or  correspond.  Prompt  and  personal  attention  RlTaa 
tu  alt  orders. 

John  B.  Manning, 

BANKER    AND   BROKER. 

No.  14  Wall    Street,   New    Tork  City, 

80C7THEKN    SECCBITIES 

A   SPECIALTY. 

State,  Municipal  and  Hallway  Bonds  and  Coupon 
Ooughtand  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  Duy  or  sell  are  Invited  to  commnnl* 
»to  with  OB. 

Mflirhprof  the  New  York  StocK  Exctianee. 


lOBM  Howard  Latham,    fbcdibice  W.  Pthbt 
Member  of  N.  Y.  Stock  Exchange. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDINO, 

^o.  2  WALL  STBEET,  NEIV  TOBK. 

City,  County,  State.  Railroad,  District  of  Colnmkla 

Bonds  and  Forelan  Kxohanite. 

Correspondence  Solicited. 


J.   L.   Robertson, 

BOND  AKD  STOCK  BROKER, 

Dealer  In  Inrestment  Secnrities, 

No.   7    NASSAU    STREET, 

(ConOnental  National  Bank  Balldlng, 

Neir   Tork. 

Rolston  &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,    BONDS 
AND  iniSCELLANEOVS  SECUBITIEfl 

Oorreapondence  solicited. 

(Quotations  cheerfully  furnished, 
Wm.  n.  RoLBTo.v,  W.  Ai,u.  Bass,  Jr. 

Member  N.  Y.  Stock  Kxoh  ge. 


Simons  &  Chew, 

STOCK    BROKERS, 

*J  Exchange  Court  Si  a'2  BroadwaXt  N.  TS 

Blocks,    Bonds  and    United    fitates    QuTernmoc 
Secoritles  BouKbt  and  Sold  on  Commission. 

JAH.  I>.  SlMdNS,  BsrSKLT  CHXW. 

Member  N.  Y.  Stock  Exchanffe. 
Member  N.  T.  Produce  Kxchanire. 


Simon  Borg  &  Co., 

No.    17     NASSAI7    ST.,    NEW    TOBK 
DEALERS    IN    ALL   KINDS    OF 

Railroad  and  InTestment   Secnritlest 

SODTBEBN   BECUItmBS   A  Bpecialtt. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  TORK. 
Jamis  w.  Walsh,  jr„  Niooll  ITlotd  Jb 

Memboc  N.  Y..Stook  Exchange. 
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(^nnix&in.n  nrxA  foreign  JBan^s  auA  PauUttrs. 


CANADIAN. 


Bank  of  Montreal. 


912,000,000  Gold. 
-  $6,000,000  Gold. 


CAPITA  I.,    -    - 
SCRPLVS,    -    -    

0.  F.  SMITHERS,  President. 

W.  J.  BUCHANAN,  General  Mitnager. 


IfSW    lOBK    OFFWS: 
Horn.    S9    dc    61    UTALI.    STBEET, 

WAI.TKR  WATf 
ALKZ'R  LANO, 


WAI.T«R_  WATSON,  1  AgmiU. 


Bay  and  Sail  St«rllnK  Exchange,  Francs  and  Cable 
Tranafen;  urant  Commercial  and  Traveler*'  Credits 
armllable  In  any  part  of  the  World ;  Issue  drafta  on, 
and  make  Collections  In,  Chicago  and  throughont  the 
Dominion  of  Canada. 

London  Oflice,  No.  ii  Abcbnrcb  Lane. 


Imperial  Bank  of  Canada 

CAPITA  I.  (paid  up),    -    -    $1,500,000 
8CRPLCS, $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WIIjKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES  IX   ONTARIO. 

Basex Centre.  NIaKara  Falls.     Toronto. 

Fergus.  Port  Colborne.    Toronto,  Tonge  St. 

GalE.  

IngersoU. 


Winnipeg, 


Port  Colborne. 

HI.  Oalharmes.    Welland. 

8t.  Thomas.        Woodstock. 

BRANCHES  IN  NOKTHWEST. 


Brandon. 


Auents  In  London : 
Lloyd's,  Harnett's  &.  Bo8-| 


Calgary. 


Agents  in  New  York  : 
anquet's  Bank,  limited,  I  BA.VK  OF  Mo.xtrbai., 
Promptest  attentlitn  paid  to  collections  payable  In 

any  part  of  Canada. 
ApproTed  Canadian  business  paper  discounted  at 

the  uead  Office  on  reasonable  terms,  and  proceeds 

remitted  by  draft  on  New  York. 
Dealers  in  American  Cur'y  and  Sterling  Exchange. 

Merchants'   Bank 

OF    CANADA. 

Capital,    -    •    •    $5,799,200  Paid  Up. 
Eeserye, $1,600,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

BEAD    OFFICE,    mONTREAI.. 

GEORGE   HAaUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  ^.  B.  A. 

The  New  York  Agency  buys  aud  sells  Sterling  Bx- 
Ahange,  Cable  Transfers,  issues  credits  available  In 
all  parts  cf  the  world;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Kvery  descrip- 
tion of  foreign  banking  business  undertaken. 

NofvlTork  Agency,  No.  61  'Wall  Street. 

HENRY  HAGUE.  (.„„.. 

JOHN  B.  HARRl^,  JR.,   {  AgentJl. 

AGENCY     OF     THB 

Bank 

or 

British  North  America, 

No.    S3    TTALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia  and  San  Francisco. 

CIK('UI.AK  NO'l'ts  iHfued  in  Pounds  Sterling 
STaiiable  in  all  parts  of  the  world.  CUAIMEK- 
ClAL  CKEIHt.-i  ISSOeu  for  use  in  Europe, 
China,  Japan,  East  and  West  Indies  and  the  Braills, 
Biver  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH, )  .  „„„,. 
H.  8TIKBMAN.       JAgentfc 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOKONrO,   CANADA. 

Stooks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURKEN'T  PRICKS. 

COLLECTIONS  MADE. 


FOREION. 


Bank  of   Australasia, 

^  __  (Incorporated  by  Royal  Charter,  1835.) 

4  TbreadueedJe  St.,  London,  Kngland 

Paid-up  Capital, il.m  o';ooo 

T-..™^??,''"'""''' iTKu.ooo 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  legotlated  or  sent  for  collection. 
Telearaphic  tranafera  made. 
Depcaita  reoelTed  In  London  at  Interest  for  flxed 
-wJS?!i.°'ii"  tranafor  to  the  coionlea  on  terms 
vklata  DWy  be  ascertained  on  appUoaUoQ.  """» 

PBIUBAUZ  ^BLBY,  Secretary. 


FOREIGN. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital $7,500,000 

Reserve  Kund 4.."00.000 

Reserve  for  Equalisation  of  Dividends. . . .       5(io,00U 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negot'ate  or  coiled 
Bills  payable  at  Bombay,  Calcutta,  Singapore. 
Saigon,  Manila,  Hong  KoPg.  Koocbow.  Amoy, 
Ni'-gpo,  Stiangbai.  Hankow,  Yokohama,  Hiogo,  San 
Francisco  anc  London. 
A-  M.  TOWNHKMU.  Asent,  47  WllUani  Ht. 


Blake,  Boissevain  &  Co., 

L.0ISD01V,    EIVOL.AND. 

Negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com- 
mission, and  transact  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon. 
don  and  Amsterdam  Exohaogoe  In  correspond 
ence  with 

BLAKE    BROTHERS    dc    CO., 

18    Wall   Street,   New   York, 
88    State   Street,    Boston,    Idaas, 

AND 

ADOIiPH  BOISSEVAIN   &.  CO. 

Amsterdam,    HoUand. 


Heinemann  &  Co., 

62  Gresham  House,  K  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  DepoiSts,  subject  to  eo-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIMITBD). 
No.   4     BANK      BVIIiDINGS 

LONDON.   ENGLAND. 

Capital  Paid   Up,  ie9Tl,S«0   SterllUK. 

This  Company  undertakes  the  business  of  Tmstee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stooks  in  London,  or  otherwise. 


Cable  Address— P ATT,  London. 


THB 

Anglo-Californian  Bank 

(LIMITED). 

IiONDON,  Head  Office,  3  An^el  Court. 

SAN  FRANCISCO  Office,  422  CaliforoiaSt. 

NEW  YORK  Agenta,  J.  &  W.  BeUKman  &  Co. 

BOSTON  Ccrrespnnd'ta,  MassaohusetU  N.  Bfc 


Auttaorlzed  Capital,  - 
Paid-np  Capital,  -  • 
Reserve  Fund,    -    •    - 


$6,000,000 

-    -    -    1,500,000 

-    -    -    -    400,000 

Transact  a  general  banking  business.    Issue  Com 
mercial  credits  and  aillsot  Exchange,  available  in  all 

gsrts  of  the  world.  Collections  and  orders  for  Bonds 
tocks,  etc.,  executed  upon  the  most  favorable  terms 


P.  N.  UUBNTIlAL, 


FRKD'K  V.  LOW,  |„ 

IGNATZ  HTiriwMtpi.  {Managers. 
!NTIiAL,:C»shl»rfc«  ■       ■     ( 


J'pcjclal  Itttyrstmcnts. 


E.    S.    Bailey, 

BH   PINE   STREET. 

DKALINO8  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  secnrltlea  |  or  they 
will  be  sold  on  commission  at  seller's  option. 

Colnmbns  Hocking  Valley  ifc  Toledo. 
Toledo  &  Ubio  Central. 
Kanawha  &■  Oblo. 
East  Tenseasee  Va.  &  Georgia. 
Amrrlcan  tipeaking  Telephone. 
Southern  Telegraph. 

BocaaT  AND  Sold  by 

J.  S.  Stanton,  * 

16   and    18    BROAD   STREET. 

Specialiots   tn   Railroad  Bondt. 

Buttrick  &  Elliman, 

18     YTAIil.    STREET,    NElir    YORK. 

CORRESPONDENCE  INVTTED 


DEGHUEE'S 

TABL.ES  OF  BOND  VALVES, 

PtTBUSBIO  AND  FOB  8AI.I  BT 

CEO.    W.    DOUGHERTY, 

Boom  D,  ntlls  Buildlne. 


Staten  Island  Securities 

A    SPECIALTY. 

Railroad  Co.  &  Amusement  Co.  Stocks 

GEO.  B.  RIPLEY, 

66  Broad^rar.   f  ooni  8. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   In   all    Securities   lasted   on 

NEW   YORK  STOCK    EXCHANGE. 

Special  Attention  given  to 

OoTernment  &  other  Investment  Bond; 

Correspondence  Solicited 


IK  YOU  WANT  TO  BUT  OR  SELL  ANY 
PDT8  0KCAI,I,!!l  ON  STOCKS  OK  BONOS 

write  to,  telegraph  to.  send  for,  or  call  on, 

H.  W.  UOHIiNKAlIn, 

«0  Rxehanse  Plnr^,  New  YorU, 

Send  for  my  pew  Circular   just  issued. 


Gas.  Insnrancp,   Banka.   City  Railroads, 
A'c.    Send  for  list  published  Mondays. 
J.  P.  WINTKI.XGIIAAI.  .3H  Pine  Kt.    N.Y. 


M>U^v(iships, 


ONLY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NBIY   YORK  and    HAVRE. 

LA  G ASCOGNE.  Santelll Sat.,  Dec.  11,  5  A.  M. 

LA  BOURGOGNE.  FrangeuL.Sat.,  Dec.  18.  11  A.M. 

LA  CHA.MHAGKK.  Traub S.al.,  Dec.  ^5.  3  A.  M. 

ilrom  I'ler  (newjlid,  Mortu  River,  loot  01  ikiort.ou  bl. 

Travelers  bv  this  line  avoid  both  transit  by  English 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

Prick  op  Pashagic  (including  wine):— To  Havre- 
First  cabin,  f  100  and  fKO;  second  cabin,  ttiO:  steer- 
age, 1^2— including  wine,  bedding  and  utensils.  He. 
turn  tickets  at  very  reduced  rates.  CbeciisOQ  Banque 
Transatlantiqne,  Havre  and  Pans,in  amounts  to  suit. 

Special  Train   from   Havre    to    Parts. 

The  Compagnie  Generale  Transatlantiqne  delivers 
at  its  office  tn  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  llavre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  12  North  River,  foot  of  Morton  8t„ 
at  least  two  hours  before  the  departure  of  a  steamer, 

LOUIS  BE  BEBIAN,  Asent, 

No.  3  Ro-vrllnar  Green. 


George    Eustis    &   Co., 

B  A  N  K  B  B  8, 
CINCINNATI,    OHIO. 
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%RuhB,  gaulmrB  and  grokcvs  ©wt  ot  ^cw  ^orfe. 


BAKK8. 


Oaik  BTVBsn.  PtmI.      r.  W.Oookdc,  Aart-Cub. 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

OBpltal,  taOOfOtM).    surplus,  «50,0OO. 

TM  Bank  koMa  In  Mtdttlon  tl.000,000  U.  B.  4  par 
■atloBdaat  pKi^DleoKed  bj  Ita  itoAholden  for 
B*  pcoMeCton  of  lu  ciutoDwn.  B«ld  bonda  ar« 
|J»d««d  aa  aDoTe,  inatcad  of  bainc  bald  br  the  Bank 
aa  ■  part  of  Ita  le«al  aarplua.  to  aroid  what  we  tniDk 
■ni»at  and  exceaaive  lo<»l  taxation. 


PENSSYL.VANIA. 


_  8J«wrrT,PT»a.Jo«iAHjrw»n,V.Pi»a. 
WuxiAM  C.  CoHKWKLU  CaaUar. 

Bank  of  Buffalo, 


OAriTAL, 


«300,000 


BUFFALO,  N.  Y. 


I  bank  baa  aopertor  f aeilltlea  for  making  oollec- 

..-_oo  all  aoceaalble  puluu  In  tbe  Unllad  States. 

«-—'«■  and  KuiMpe.    Liberal  terma  extended  to  ao- 

•iMUBla  of  banker*  and  niardiata. 

Oobrbj«i*oni>knti».— .Ne«  Vurk.  National  Sooa  s 

■Bank;  Uni..n  Bank  itf  L^'ndon. 


W.T.Bi^CKWku,  Preal.       P.  A.  Wii.»T.  Caahlar. 

The  Bank  of  Durham, 

Dt.-RHAn,    N.    C, 

Pa7  Special  AtU'iition  to  Collections. 

riK*TJ:LAS8    FACILITIKS. 
■•w  Tork  Oorraapund'-nta.— Tbe  NaUooal  Park  Bank 
and  ■♦■Tenth  w«rd  National  Bank. 


ILOAKon.  B.P.  HiLU  B.A.aiiuiTD, 

PraaldanL  VIea-Praat.  Caahler. 

Commercial  National  Bank, 

■10L'!>T0.\,  TEXAS. 
Om»iMl ftiOO.MO 

OoUsetloaa  raaalTa  oar  apaelal  attention  and  are 
twptJy  raMlH«d  'or. . 


J. 0. natahar, I    STATU   BANB.    {C.T.Walker. 
fiwllwl      t  loeorpontad  187S.  (      Caahlar. 

German  National  Bank, 

LITTLK    ROriK,   AKKANSAS. 

(fBMUi)-    ...    -    $SOO,0OO 


rnwLi'i ii  III  I  ~'""~'. 

II.  T70oit»«aiN)MUBJ»Ta.— Imponera"  *  Tradara' 
Wtlnnat  B««k  and  National  Bank  nt  tbe  Kepnblie. 


a,  B.  Buuoaa.  PraaX     A.  K.  Walkkk,  Caahlar. 

First  National  Bank, 

WILniNCTON,   N.    O. 

QaBaaUowa  »a«le  oa  all  parw  nf  the  Dnitad  BUtaa. 


MERCHANTS'    NATIUNAL    BANK, 

HlCH.nOND,    VIBUINIA. 

qa  all  8u4ithem  pointa  on  beat 


1  aroBiat  ratuma. 

'  »™~'*      JOHN    P.  BRANCH.  Prealdent. 

r.OLBKX. '  »»b.    Kh«i>.  R.  (*cun.  Vica-Praa't 


NEW    E.^iaLAND. 

Brewster,  Cobb 

&  Estabrook, 

WANjCERS. 

Il«.    tS    COKUBKSS    8TBKET, 

BOSTON. 

latMBKBS    or    THE     HEW    TORK    AHD 
BOOTOM    SrOCK    EXCHAHOEB. 

ALSO, 

•Mklera  In  naalel|MU,  State,  Railroad 
and  Untied  Htatea  Bonds. 


JoaaOA  WiLButta.         caanLMU.  bhujjon.Jr 

KbUAMW  A.JACaauM,  WrltXlAM   BLN.MCr.  JB. 

Wilbour,  Jackson  &  Co., 

BANKKKd   AND  BROKERS. 

n*.   »«     WK*B««SEX    STBEET, 

PROVIUE.\'CE,  R.  I. 

DMian  la  Commercial   Paper.  OoTemment  and 
'       -         ■         buuOa   and  oecnrlUea  and  IrorelKo 


S« 


Narr  &  Gerlach, 

BANKERS    AND    BBOKER8, 

No.   437   CHESTNUT   STREET, 
PHII.ADEL.PHIA. 

Uembara  of  the  Philadelphia  and  New  Tork  Stock 

KxchanKea. 

Cable  Tranafera.  Bills  of  Exchange  and  Latter*  of 

Credit. 


Siiiua  Teiearaph  Wire  to  New  York  and  Boaton. 


bwaii  &  Barrett, 

BANKBR8     AND    B  B  O  K  It  B  S  , 

180  niddle  Mtreet, 

PUBIL«Mi>,    .nAINE. 

D^era  In  Oo»«r'iu.«ni.  nuKo.roantT.cltj  and  Ball 

'""  txma  H.<ncl..  Hiuik  8UKSH.  *«. 

Oaatrabla  lnTB.tn.»"i  -e.ontlea  conitantly  on  hand 

|csepM  G.  Martin, 

I4TOC-K    BROKER, 

ABDHEALKR   1."*    I.NVB8TMENT   BBCUEITIBS 
^.1.  HI  State  Street,  Boaton. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
No.  35  Soaih  Third  St.,  PhUadelpbla. 

Railroad.  Municipal  and  otner  desirable  Inveat- 
ment  Securities  for  sale. 

Tmnaitct  a  general  baoklng  business.  Allow  Inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  Tork  Stock 
Exchangeflt  and  connected  by  private  wire  with  New 
York. 


JOa.  M.  BHOBHAKXB.  BOBIBT  M.  JAKNTT. 

Jos.  M.  Shoemaker  &  Co. 

BANKBR8  AND  STOCK   BROKERS, 

No.    184    SOUTH    THIRD    STREET, 

PHILABELPBIA. 


Rca  Bros.   &  Co., 

BANKERS  AND  BROKERS. 
AND  DEALERS  IN  FORBIQN  EXCHANOB. 

43S  Wood  Street,  Pitt§barg,  Pa. 

MEMBERS 

New  Tork  and  Philadelphia  Stock  Exchanges. 

Plttabarg  Petroleam.  Stock  and  Metal   Exchange. 

Prirate  wtrea  to  New  Tork.  Boston.  Philadelphia, 

Baltimore  and  Waahlngton. 


PITT8BVBG,    PA. 

IBTABUgHES    1871. 

Whitney  &  Stephenson, 

BANKERS  ANO'BROKBRS, 
No.   ST    FOURTH   AVENUE. 

Oldeat  Plttabun  members  N.T.  Stock  Exchange. 


BALTIMORE. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealern  In  fiovernmenta,   Ktocka 

and  luveatment  Keruritlea, 

OrroaiTS  sicotD  8t  ,      33  SuUTH  STRKET, 
BALTinORB,     jnD,, 

Hare  Western  Union  wires  In  their  ofllcea,  by 
lueansof  which  Immediate  communication  can  be 
b»d  with  all  commercial  points  In  the  cuontry.  Ks> 
peclal  attentlt>n  iflren  to  purchase  and  siile  of  Vir- 
ginia Consols,  Ten-fortlea,  Deferred  and  all  Issues 
of  tbe  State,  and  to  all  olaases  of  Southern  state. 

ity  and  Railway  BaenrlUea.    Correspondence  ^o- 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 
(Members  o(  Uuliliuore  Stock  Exchange), 
BALTinORB. 
(INTESTME.VTanirSOWTUSRN  SECURITIES  a 

BDACtaltT.  I 

Ofrreapondence  ■oUotted    and   Information   far- 
N.  Y.'Correspondent*— MoKlm  Brothers  A  Go. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
KOKKION    BANKING    BUSlNKtlM. 


WESTERN. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
GI.EVEi.AND,    OHIO. 

aPEClALTIES: 
TOWN    COUNTY  ANU  CITV   BONDS, 

LAKE  SUfEBlOK  IHON  MINING  STOCKS. 

AND  STBEJCT  RAlLHOAU  SUCURITIBB 


WESTERN 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13?    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transaet  a  seneral  banking  business,  and  DBAI* 
IN  TOWN.  COUNTY  AND  CITY  BONDS.  LlsU 
and  prices  fnmlshed  on  application.  Write  us  if  yoa 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Soolety 
for  SaTirKS.«avlnK8  &  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio. 


BSTABLISHED  1871. 

P.   F.   Keleher  &  Co., 

80G   OLIVE  STREET,   ST.   liOUIB. 

Dealers  In  IVestern  Seeurltles* 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illlnots 
a  specialty.  Good  Inve^^tmeDt  S«:'CuriUe8,  pay^g 
from  four  to  eiRht  per  cent,  for  sale. 


N.   W.   Harris  &    Co., 


CHICAGO  and  BOSTON. 

of  Counties,  Cities,  Ac,  of  hlirh  grade  a 
specialty.  Sendlor  Dettcriptive  l^iats. 


SOUTHERN. 


ATLANTA. 

Humphreys  Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OF 
SECURITIES. 

Bonds  and  Stocks  bought  or  sold  on  oommisslon 
Georgia  and  Alabama  Securities  specially  dealt  In. 

Correspondents:  Tobey  t  Kirk  and  A.  Outeohofer. 
New  York. 

Reference :  AtlanU  National  Bank.  Atlanta,  Qa.  - 
and  Fourth  National  Bank,  New  York. 


W.     H.     Patterson, 

BOND    AND   STOCK    BROKKB, 

ATI<ANTA«  OA. 

State,  City.  Railroad  and  other  Corporate  Seoart- 
tles  of  Southern  States  wanted  and  for  sale  at  all 
times.  Mortgage  Loans  on  city  and  farm  property, 
two  to  ten  years,  paying  six  to  eUht  per  cent,  fur- 
nished. Prompt  replies  to  correspondeaoe,  mail  or 
wire. 

THOMAS    BRA^'CIl   A   CO., 

BANKERS    AND    COMAldStON     MERCUAJiXa 
RlCHinOND,    VIRGI.NIA. 

Clnnilars  and  information  on  funding  the  debts  of 
Virginia  and  North  Carolina  freeuf  cost:  one-eighth 
per  cent  charged  for  lunding.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  sold. 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

State  Bank  Buildi.nq. 

RIOH.ni.OND,    VA. 

Private  wires  conn<'ctlng  with  Washington.  Baltla 
moe,  Philadelphia  and  New  Vurk. 
New  York  ouirespo'idents,  Pnuuo  Jt  whttely. 


CUmnnxerctaX  ©atxls. 


Crenshaw  &   Wisner, 

Tl  WAIii.  ST.,  NEW  YORK, 
COMMI:mSION     MERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Produoe  Bxoh'i 

AGBNCY    or 

THE    HAXALL    CUEaNSHAW    CO., 

UlCU.nOND,    VA. 

standard  Biands  of    Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

ORIENT  «UANO  JIANUFACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphosphates. 

SULPUL'B    MINES    COHPANY 

OF    VIU.UINIA. 

Hicb  Grade  Pyrites  tree  from  Arsenlo. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  PliiladelphU, 

4BLLINO  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SUIRTlNOa 

AINU  SttKEI'INUM, 

PRINTS.    OENIMS,    TICKS,    DUCKS,   M. 

ToweIa,QaIlta,Wblte  Uoodadc  Moalery 

UnUt,  Ulicetnig;  (tc,  for  ExjiorjiTraat, 


THE  CHRONICLE. 


I  Vol.  IOAW 


WAnnnciVLl. 


Texas  and  Pacific. 

Tli«  BnderBlKned,  acMnic  aa  a  committee  of  the  In- 
come and  land  fprant  bondboldors  of  the  Texas  and 
Paclflo  Railway  CViupajiy.  havlnK  been  requested 
by  many  hulders  of  the  iicrip  heretofore  i88ued  on 
said  bonds  to  represent  their  tnterents.  hereby  an- 
DOnnce  that  the  CENTHAI,  TRUST  COMPANY 
Will  rec«lTe  deposits  of  such  scrip  until  Dec.  23 
ItW,  under  an  afrreeinont,  copies  of  which  aud  of  a 
drvniardated  Dec.  1,  ISW.  can  be  had  at  the  ofBce 
of  said  Trust  Comi>any. 

SIMEON  J.  DUAKE,  CHARLBS  J.  CANDA. 

CHniSTOPllBB  MBITBR,     WILLIAM  STRAUSS, 
W.  C.  UALI,  Committee. 


The  Investors'  Agency, 

234  La  Salle  St.,  Chicago,  lU., 

M.   L.   SCUDDER,    Jr.,    Proprietor.) 

ANSWERS    INQUIRIES  CONCERNINQ 

American  Stock§  and  Socurltlc* 

Lance  Library  of  Italiroad  Documents. 
Competent  i£x|ierts. 

Conddential  Reports. 

Moderate  Charff«s 

H.   L.  Grant, 

No.     I4S     RROADWAl', 

NEW     rORK. 

CITY  RAILROAD  STOCKS  &  BONOS 

BOUGHT    AND    SOLD. 
See  Quotations  of  City  Railroads  In  thiK  Dnpor. 


financial. 


Stewart  Brown's    Sons, 
stock  brokers 

64  Broadivar  &  Ifl  New  Ht..  New  V»r« 


R.  T.  Wilson  &   Co., 

BANKERS  AND  COMMISSION  MEKCflASTS, 
2  Exclianee  Conrt,  Now  Vork. 


Interest,  ptwltlcuas,  &c. 


OFFICE  OF  THE  PHILADELPHIA 

COMPANY,  03S  Penn  Avenue,  I'ittsburK,  Pu., 
Dec.  8th,  1881. 

FOURTEENTH  DIVIDEND. 
The  Board  of  Directors  of  this  Company  have  this 
4lay  declared  a  dividend  of  O.VK  PER  CENT  out  of 
the  earnings  fur  last  m)nth,  payable  on  the  20th 
Inst.  Transfer  books  will  be  closed  from  the  15th 
to  the  20th  lust.,  both  inclusive.  Checks  will  be 
jnailed  tostockhjiders. 
JOHN  CALDWKLL,  Treasurer. 


^)yei:;litl  %nvtBXmtnts. 


Investment  Securities 

BOU«HT    AND    SOLD. 

W^  ANTED  i 

Toledo  Ann  Arbor  &  North  Michigan  Ists. 
ikiuthern  Central  Isu. 
MIddletown  Unionville  *  Water  Gap  Ss. 
Indianapolis  4  Vincennes  Ists  and  Zds. 
txnotu  V  alley  iionds,  ail  issues. 

ALBERT  E.  HACHPIELD, 

No.  61s  Pine  Street. 


TRUST  Co. 's  STOCKS 

ALL  OF  TirH 

NEW  YORK  A\D  BROOKLYN 
COMIMiMES' 

BOUGHT  AND   SOLD    BY 

06    Broadivay. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Ptttij)  indicator  and  Saturday's  Evenlnn  Pott. 


John    F.   Douglas, 

41  &  43  WALL  STREET, 

NEW  YORK. 

."INVESTMENT   SECURITIES. 


TO  BONDHOLDERS 

OF  THE 

Mexican  National  R'y  Co. 

Bondholderf.  toftTail  ibomselTesof  thobeoeflls  of 
thellatbesoD-Palmer  reortiAnizfttlon  sKreement  of 
Oct.  15.  l&in,  are  required  to  deposit  their  bonds 
without  delay  In  the  Union  Trust  Company,  No.  73 
Broadway,  New  York,  aKalu«t  its  neKotiable  receipts 
therefor. 

Messrs.  Geo.  S.  Coe,  Kxnteln  Norton  and  Joseph 
D.  Potts  have  been  am'eed  upon  as  the  Purchasing 
Committee,  to  whose  order  the  bonds  will  bo  dc- 
po»lted. 

Only  deposited  bonds  are  entitled  to  participate 
in  the  subscription  fomew  bonds  or  In  the  reorijan- 
Uatlon  plan.  The  euHody  of  more  than  a  majority 
of  the  bonds  has  already  beenBecnred. 

Bonds  can  be  deposited  until  Dec,  27  without 
charge. 

A  copy  of  the  Agreement  is  filed  with  the  Union 
Trust  Company,  and  bondholders  can  receive  copies 
oftheTruH  Company  and  of  the  Secretary  of  the 
Uitilway  Company.  32  Nassau  Street,  and  of  the 
members  of  the  committee. 

Dated  Dec.  6, 1886, 

MATHESON  &  CO., 
\Vm.  J.  PAJ^MKU. 

The  undersigned  have  nccopted  the  appointment 
as  members  of  the  PurcbaslnK  Committee  under  the 
Matheson- Palmer  Ueorfrnnlsation  Akireement  of 
Oct.  15,  IHvSA.  and  bonds  can  be  deposited  to  their 
order  as  stated  In  the  foregoing  notice. 
Dated  Doc.  C.  188fl. 

GEOaOK  S.  COE. 
EXSTETN  NORTON. 
JOSEPH  D.  POTTS. 


Nashville  Chattanooga  & 
St.  Louis 

SECOND   MORTGAGE,    MAIN    LINE, 

SIX  PER  CENT  BONDS, 

DUE  1901. 

A  limited  amount  for  sale  by 

U:VGER,  SniTIIERS  &  CO., 
44  ^VaU  Street. 


Holders  of  Atlaiilic  and  Paclllc  First 
Mortgrnge  Six  Per  Cent.  Bonds 

are  hereby  notifled  that  the  time  for  deposit  of  the 
bonds  with  the  MEUCANTILK  TRUST  COMPANY 
of  this  city,  and   Messrs.  KIDDEH    PKABODV  4 
CO.,  OF  BOSTON,  for  exchnDge  of  now  4  Per  Cent, 
Bonds,  terminates  Dec.  27. 
Detailed  circulars  can  tie  obtained  on  application  to 
MERCANTILE  TKCST  COMPANY,  N.  Y. 
ST.  LOUIS  &  SAN  FRANCISCO  RY.  CO.,  N.  Y. 
or    KIDDER,  PEABODY&  CO..  BOSTON. 


Ilftttawcial. 


TW^ORFOLK      &     WESTERIV     RAIL- 

-L^    ROAD    (X).— TUEASUKEHS    OrFIOE,  !!33  WAL- 
NUT &TKEET,  PHlLAIiELPIltA.  Nov.  20,  is88, 

Toholders  of  bniid.s  of  the  Soul  ii side  Railroad  Com- 
pany, rasturlng  January  l^t.  1^87• 

''l''2A"ii!^''J  "' *""'■'"* '•■'r-'"-  i'reforred  8  percent 
and  $83,000  Second  Pioforred  0  per  cent  binsoll- 
dated  MortsuKe  Iionds  ot  the  Southside  Railroad 
Company,  maturing  January  I,  1887.  are  hereby  no- 
tifled that  the  same.  toRethur  with  the  six  months' 
Interest  coupons  thereon,  then  due,  will  be  pur- 
chased and  paid  for  at  pitrat  maturity,  on  the  pre- 
sentation of  the  bonds  and  coupons  at  this  office. 

Interest  on  said  bonds  will  cease  on  that  date. 

KOBERT  W.  SMITH  Treasurer. 


TTIE    NATIONAL    B.INK    OF     THE 

-I  HBPUBI.IC,  NKWYOHK,  Dec.  10,  188a.-The 
annual  olection  for  Directors  of  this  bank  will  be 
?oS  f- ^'"' '^*"!""K '"'"'"'  on  Tuesday,  January  11. 
18S(,  between  the  hours  of  12  M.  and  1PM. 

K.  U.  PULLEN,  Cashier. 


Henry  S.  Ives  &  Co., 

BANKERS, 
No.    25    NASSAr    ST.,    NETT    YOKK. 

P.  O.  BOX    1.42S. 

Transact  a  general  banking  boslnesa,  Inolodlng  the 
porohase  and  sale  of  securities  Usted  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Keoeire  deposits  subject  to  check  at  sight  and 
allow  Interest  on  daily  balances. 

OoTemment,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
parttoxlar  attention  gtren  to  the  subject  of  Inreat- 
menta  for  UititoUsBs  and  trust  fundi. 


Jarvis-Conklin 
Mortgage  Trust  Co., 

SUCCESSOR  XO 

Jarvis,  Conkliri  &  Co  , 

KANSAS    CITY,    MO. 


Capital  Paia  I7p 


a^ijOuOjOoo 


SAIHLEL  m.  JARVI8,  Pres't. 
KDWItV  E.  IVILSOIV,    lat  Vlce-Pres't. 
HENRY  P.  MORGAN,  2d  Vlce-PreiiH. 

ROLAND  B,  CO!VKLI>',  Scc>r. 
WJI.  r.  SHELLKV,  Treas'r. 
GEO.  W.  McCRARV,  Counsel. 


The  above  Company  uesotiatcs  mortiagi'B 
on  Improved  Real  Estate  worth  from  three  to 
five  times  the  amonut  of  the  loaiiB.  The 
MortKages  are  for  Ave  years  aud  draw  six 
and  eeven  per  cent  Interest. 

It  also  offers  Its  ten-year  Debentures,  draw- 
ing six  per  cent  Interest,  which  ai-e  direct 
obligations  of  tlie  Company.  They  are  issued 
in  acriis  of  $100,000  and  secured  by  an  equal 
amount  of  First  Mortgages  on  improved  Real 
Estate  deposited  in  trust  with  the  Mercantile 
1  rust  Company  of  New  York  City.  They  are 
further  secured  by  the  entire  paid  up  capital  ot 
the  Compauy.  amounting  to  $1,000,000. 
tercst  and  principal  payable  at  Mercantile 
Trust  Co. 

Write  for  further  Information  and  roferenoe 
to  our  ottices  at  Kansas  City,  Mo.,  or  to 

A.  D.  R.  CRAWFORD,  Man:iger, 
411  TFalnut  St.,  Plilladelpbhii 

OE  TO 
messrs.  MORGAN  Sc  BRENNAN, 

Managers, 
27  Custom  House  Street, 

Providence,  R.  I. 


Massasoit    House, 

SPIIINGKIELD,    MA!<S. 

THE    BEST  APPOINTED  HOUSE  IN  WESTEKN 
NEV\    KXULANl). 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  II.  CliAPI>. 

Fifth  Avenue 
HOTEL, 

Mitdtiion  Square,     !VEW  YORK, 

Thtj  LarKUHt  Best  Appointed  and  Most  LiberHlly 
ManHKed  Hotel  in  the  City,  wllli  the  MoHtCentru 
and  Delitfbtlal  Location. 

HITOHCOCK.  I>ART.TNQ  A  CO. 


John  G.  Moore.     W.  K.  Kitchk.v.     g.  B.  Schlet 

Moore  &  Schley, 

BAJ«CER9  AND  BROKERS, 
26    BR«AD    STREET,    TtlEW   YORK. 

Branch  Offices: 
72  Wall  St.,  N.  Y.  114  So.  Third  St..  Phila. 

Connected  with 
I.  A.  EVANS  i  Co..  Uoston, 
COKSON  &  MAiAiiiNBY,  VYashlngtou, D.O. 
E.  L.  Bkewsthk  a  Co.,  Chicago. 
HCBUAKD  &  FAU.M1.K,  liurtford. 
Piivate  Wire  Connectlnns. 
Buy  and  sell  Stocks,   Bonds  and  MIscellaneons 
Securities  on  New  York  Exchan^ies:  also  Urain  and 
Provisions  on  Chicago  Board  of  Trade. 

Spencer    Trask  &   Co., 

BANKERS  &  BROKERS 

i6  and  i8  Broad  Street,  N.  V 

Albany,  N.Y.       Providence,  R.  I 

Saratoga. 

Transact  a  General  Banking  Busines\ 

Direct  Private  Wires  to  each  office  and  '  e 
PHILADELPHIA, 

BOSION, 

WOKCESrEP. 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRBSByiiyO  THE   INDUSTRIAL   AND   COMMERCIAL    INTERESTS  OF   THE   UNITED   STATES. 


VOL.  43. 
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NO.  1,120. 
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79  A:  81   Wllllaiu  Street,  .NEW  IfOKK. 

Post  Okkiob  Bo.x  95S. 


CLEARiNO   HOUSE  RETURNS. 

For  the  wetk  luder  review  the  exchanges  exhibit  a  Tery 
decided  increafe  over  any  Rimilar  period  in  the  current  year, 
and  are  in  fact  in  c xcrstt  of  any  week  since  that  ending  Dec. 
16,  1882.  A  large  portion  of  the  gain  at  New  York  ovrr  pre- 
Tioos  wrvkd  in  cue  lo  the  heavier  stock  specnlation,  but  the 
more  r  ''   rt^ults  in  other  sactioDs  are  otherwise  accounted 

for.  neon  with  the  week  of  1885  the  present  figures 

recorci  nil  1.  ..  -  are  in  the  aggregate  of  17'6  per  cent,  «  hile  out- 
aide  of  New  York  the  eicers  reaches  8'3  per  cent.  Transac- 
Ifona  in  than  s  on  the  New  Yutk  Stock  Exchaiige  for  the 
irrek  f  mbraoe  tUO.8S9,00O.  agmiaat  $118,038,000  io  1S85. 


exhibited  ia  the  whole  country,  and  compared  with  the  eleven 
moaths  of  last  year  there  ia  now  an  excess  of   19 -3  per  cent. 


Naw  York. . 


Boston 

Providence,.. 
IIartf..rcl..... 
New  llaveD.. 

Portland 

Worcester 

Spriiiitlleld  .... 
LowelJ , 


Tot.  N.  Eng. 

Philadelphia.. 

PituiburK 

Baltimore 

TotJtflddle.. 

Ctalc««o 

Cincinnati 

lillwaukee.... 

Detroit 

Indianapolis... 

CleTeland 

Cotumbua 

Peoria 

Omaha 

Minneapolis... 

Tot.Weat... 

St.  Louis 

S>.  Joseph  .... 
New  Orlean.H.. 

LouiSTllIe 

Kansas  Cltr... 
Memphis 


isse. 


t  t 

.'»,I8l.ll34,«fll  3.318,94«,571l 


Ef^ivn  months. 


■1  30,057,8«),002 


38S.SSI,990' 

SK.IM.aoO 

7.15».6hO 

6.0i7.:«j 

4.93 1. .V^J 

s.was.Tin 

4,0(W,ai'2 
2,M7.47l 


2«l>..fO.S71 
57,5HJ.O  0 


3«tl.(l2S,n25;  40-2  3.744,311,005 

ai.Ms.soo   +a-8  »n,49.5.on<i 

e.«23.J.'Ml  +8-1  7i),S85.H»« 

4,i-.!a,».tl  1+14-1  53.,VSU,028 

4,2».t,TS« +14»  4S„'i43.»l!« 

8,44-',«30 +i4-I  40,48r>,0tKl 

B.(VW>,7il»  +11-1  <i8.r>M,300 

2,«u5,Bea    -lc9  24,Slfl,:01 


430,008,750     4I3,a30.«58 


+6-2    4,233.818,461 


ISO. 


$ 
24,913.007,988 


7.^,528 
.".■i.^.-.'OO 
.3;3.07» 
,14ll.U3S 

,ayt;.48.^ 
,943,340 


22a,089."ai  +2n-S  2,«a7,7IMl,e7.'i 
i>1.740,861itl'45  3ll6,.V'<2.^:3 
48,«78,4U6|4-i7  6       B«0.1»,3B1 


36e,i7»,626     S08.748.38«,+20-7,  S,55«.468,7J8 


+20-7 
+20-0 

+I69 
tl«'4 
+171 


3,670..S4y,2i5 +Hr« 

a,127.327.S?0 +28-fl 

3,'3,-4«,K4«l  +  13-» 
B31.le«,0.j0|  +»B 


3,120, 

l»:i, 
74, 
60. 
41. 
34, 
.'!4. 
20, 


Tot.8«ntk._ 
Ian  Franeucu. 

ToUlall 

Outside  N.Y.. 


881. (171 
47.7: 
19,S  1 
15,4lo,i:i- 
l:!,284,«4il 

i:i,18u,»i» 

9.4ie,l-&8 
4,1«),«14 
1U,3SS.33U 
19,U3».337 


■1.5741  +3-2 

.■,..'V.0  +24-7, 

-  ■    -.U.V)I    +.t\s 

11,11)1.4151 

B.6;2.912  +10  2 


».«6».-r(i8 
«,1-Hl,283 
3J»iai44 
12.217,I0e 
18,740,852 


8«2,2A3,«24 

ras-.'s.dr,! 


1I,VU.1M| 


381,544,944 

04,984.499 
8,2*)VlllS 

49.2:<5.7(I0  -15-5! 


+3B5 

+53-4 

+&S8 

+»■« 


i4l,,.,4'  ..,,;, 
7.'N.W5.;i.S4 

115,9:f4,».Hl 
83,071 ,273 
8«,2»«,74« 

18,f,0H.:,7l0 

144,(i20,474 


+11-6    3,'67,47S,380 


+6-« 
+."S2-«i 


2,982.840.219 +U« 

■7s+l»fl 

II  +14-7 

■  H    +5-H 

li'.--,.i.  ,,.,.Vl  +I»l-« 

511.' 'ji.Kn  -ta-o 

»3.-J0l,s;ijit2v4 
n2,r2;-,w::0'+34B 
a7.i4M.li'.rt  — U-l 
Mli..siT,(ifilJ+5|-l 


8,2(SO,30;,4S6:+11S<« 


0,- 


is.rjwi.siM 

21.277,749 

8,5iii.:iua 


173.719.129      la5,8U.ii83 

92,332,973       44,783,459 

4,615,»23,9tl4  4J»8,039,504 


1.433.991,103  1  J379.092.9:l3 


+9111 
-1-28-7 
+29-B 


+4-8 
+897 


,U,U^9,73U| 

1,647,863,649 

569.828,508 


-•l:l.479    +7-0 
•  ^+80-« 

;    -fO-5 

■■:•    +7-0 

"...i'M,".:4  ■4-55-5 

6U,>U2,S0« +1S-S 


+  »0 

+n-s 

+I9-S 


l,5U,a«.-',41l 
510,497,370 


+0-4  43.e32.1»l,6«l  3«,74«,4;0,829 
t-121 1  13,774,942,65bI  ll,835,B62,86l|+t»-« 


Opnrations  on  the  New  York  exchanges  for  eleven  months 
in  1886  and  1S85  as  compiled  by  us  have  been  as  follows  : 


EUren  monthg,  1886. 

Sleten  montlu,  188S. 

VescMption. 

Par  ValUf 
or  QiKin/i/B 

Act'i  <l 
Vat'- 

AKer,! 
Prict. 

Par  Vnliu 
or  ti^uantitv 

Actual 
Value. 

Pricf. 

t  .Jh'rN 


9to.l 

Rll. 

»ov 

St«t.!    l,..II.H. 

Bank  Stocks.  I    ^.070.215 


11  :r,M   )  ,.. 


aauM*M«rr<n 


file  aftmvgst*  ex<  bai)g<«  for  tlic  nsscith  of  Noveniber  record 
aaMCH  dfcdiM'  fioni  **>>  t(>tal  for  the  {irtcedJtig  aaonth,  whiek 
to,  however,  nore  tiittt  «4i-«iin«ed  for  hy  tk*  IctMr  value  of 
■tock  trawactioris  m  K»w  York  during  November  than  in 
October.  Ouieide  <  f  New  York  there  is  a  sniall  gain.  Con- 
tmUd  with  NoTt-mber  of  1885  an  increase  of  01  per  cent  is 


ToUl     . . 
PetrTm.bbls 

invni.TTbash 

Total  value 


*850>!63e92» 

ill9.S27,0O0 

2I1,»'J)«,»00 

1602,238.320 


t*>..i-i'.  ,'^-,    ;i.,/ 
tl.>t9a,«84|   91 '3 


t972,4«(l{ 


1574191')  li.i"l 
»151- 

«9.-.; 
nsi''.! , 

»»614ST3,Tol| 


-,i'   «4-0 

..7  0 

■  I  7-» 

;...■.!.,.!.,.,     iM-S 

11,01)2,872,1124 

i'.'TIiJ.OHHi    64-3 
.:'r,n  ni^r. 

^■:ll  «a2  12 


"I 


|l0B9rig23,lllS;i 


Tt'f '•'"ir-1^  of  oxdvaoges  for  the  five  days  as  received  ■by 
tell-  ^  evening  continue  of  a  satisfactory  character. 

thi  I  ■  I  line  from  the  very  full  figures  of  tho  p'ecedin? 
p<-riod,  mainly  at  New  York,  but  in  comparison  with  1885  aU 
the  cities  except  New  Orleans  exhibit  gains,  in  the  country  as 
a  whole  the  excess  being  16  per  cent. 


Waw  York 

gala  of  stock  ($ht.) 

Beaton. 

PtalladelphU..  . 

Baltimore 

Chloivo v.. 

at.  Lonli 

New  Oniaui*... 


Total 

Balance,  Coantrr* 

Total  all 

Ontaldn  New  vort 


Five  Doi/s  BruUng  Dec.  10. 


U8«. 


lSf». 


^726,911.694, 
(l8,»89,741) 
71,746.S37 
l»,4'?3,68I 
lOiSSSJMS 
51.440,000 
15,600,** 
1PJ384.000 

~i838ZlO,710 
86,419,596 


t1 .025,830.309 


»2-8.UlM.612 


|6ig.»93,731 
(2:630.4 1«) 
71,503,711 
48,491,003 
ei860.S24 
44,811,000 
13,««8,0i67 
10,992,319 

1813.911,265 
70,037,969 


»8W4.f,49,234 


1261. 955.598 


Par  Cmt. 

~\T2~ 
(-3  7) 
+03 
+20-7 
+11-2 
+15  3 
+158 
-«5 

"+15-4 
-»22-3 


-flC-O 

"Tis-o" 


S  D'n  JBnd'i)  Bee,  V 


1886. 


1783.001.087 
lS.3-2,88») 
7H,720,0i« 
63.172.P07 
11.812  918 
53.0«S,')0« 
18,94S,r«iO 
9,364,124 

1096,580.183 
76J246,438 

<I,071,(>g5,621 


t«0g.»84  6«4 


P«rClva 

+ar4 

(+!•»« 
+3-7 
+103 
+Til 
+0-9 

-7-7 

+17-4 
^IS-S 


-5i8 


*  Kitlmated  on  the 
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THE  FINANCIAL  SITUATION. 
Bankers'  balances  have  loaned  at  the  Stock  Exchange 
this  week  at  4  and  at  12  per  cent,  though  very  little  has 
been  placed  at  either  extreme,  the  average  for  the  week 
being  about  as  last  week,  7  per  cent.  Renewals  on  first- 
class  collateral  have  stood  at  7  per  cent,  but  7^  has  been 
paid  where  the  security  was  not  quite  so  good.  A  few 
short- time  loans  are  being  negotiated  for  30  days  at  6 
per  cent  on  prime  collateral,  and  at  7  per  cent  on  security 
of  an  inferior  grade.  The  idea  of  houses  in  making  these 
loans  is  to  tide  over  the  period  at  the  close  of  the  old  and 
the  beginning  of  the  new  year,  when  they  looK  for 
unusual  activity  in  money  in  consequence  of  the  low 
reserves  of  the  banks  and  the  customary  preparations  for 
the  aemiannual  dividend  and  interest  disbursements. 
Commercial  paper  is  scarce,  but  the  demand  is  confined  to 
out-of-town  buyers,  and  consequently  rates  are  unchanged. 

Discounts  in  the  open  market  Lone; on  of  60  day  to  3 
months  bank  bills  were  reported  at  3  per  cent  the  greater 
part  of  the  week.  On  Thursday,  however,  the  weakness 
and  drop  in  our  exchange  market  stiffened  the  discount 
rate  and  the  quotation  was  3|  @  3^  on  Friday.  By  pri- 
vate cable  to  us  we  learn  that  the  net  gain  by  the  Bank 
of  England  which  was  reported  for  the  week  at  £98,000, 
was  made  up  by  imports  principally  from  Australia  of 
£75,000,  by  receipts  from  the  interior  of  Great  Britain  of 
£169,000  and  by  an  export  principally  to  South  America  of 
£146,000.  The  stock  of  bullion  held  by  the  Bank  is  now 
down  to  £20,101,177.  This  fact  keeps  the  money 
market  so  sensitive  to  any  chance  of  a  drain  of  gold 
to  New  York,  that  bankers  continue  to  obtain  their 
supplies  from  the  Continent.  The  early  part  of  the 
week  it  looked  as  if  war  was  almost  inevitable  in  Eu- 
rope ;  if  not  immediately,  certainly  by  Spring,  and  that 
France  would  be  involved  in  it.  Latterly  the  appear- 
ance has  been  more  peaceful.  Of  one  thing  we  may  be 
sure,  and  that  is  there  will  be  no  war  if  it  can  possibly  be 
avoided.  Such  a  contest  would  be  so  destructive  and  in 
its  results  so  disastrous  to  the  defeated  party  that  the 
extreme  risk  the  belligerents  would  run  will  most  likely 
serve  to  keep  the  peace. 

Our  exchange  market  has  continued  irregular  and  heavy 
this  week.  Until  "Wednesday  under  the  influence  of  free 
offerings  of  cor-mercial  bills  and  of  bankers'  drafts  against 
securities,  rates  fell  half  a  cent  per  pound  sterling.  Even 
this  failed  to  stimulate  a  demand  and  on  the  following  day 
there  was  a  further  reduction  of  half  a  cent  per  pound 
which  carried  the  nominal  rates  to  tbe  lowest  point  of  the 
year.  With  this  decline  it  is  stated  that  bankers  ordered 
out  gold  from  London,  but  we  have  been  unable  at  this 
writing  to  confirm  the  report  or  to  learn  that  any  specific 
amounts  have  been  named.  Very  likely  the  recovery 
of  a  half  cent  in  the  rate  for  sterling  on  Friday  stopped  a 
movement  which  was  in  contemplation.  Additional  sums 
have  been  taken  from  Pahs  and  there  is  afloat  now  prob- 
ably $2,000,000  at  least.  The  arrivals  this  week  have  been 
£38,600  from  London,  $1,012,437  from  Paris,  and  other 
small  amounts  from  other  sources,  making  total  imports 
about  $1,500,000.  The  marking  up  of  the  rate  yesterday 
noted  above  was  hardly  justified,  and  the  market  closed  weak. 

The  condition  of  business  does  not  change  materially 
from  week  to  week.  In  some  branches  there  has  evidently 
been  a  little  quieter  feeling  of  late,  notably  in  certain 
departments  of  the  dry  goods  trade.  Bat  as  a  whole  the 
business  of  the  city  is  in  a  satisfactory  state,  prospects  for 
the  coming  year  being  bright,  and  the  outcome  for  the 
next  twelve  raoulhs  is  looked  forward  to  with  great  confi- 
dence.    We  notice  that  print  cloths  have  been  Increasing 


in  stock.  On  the  30th  of  October  the  total  stocks  in  the 
country  were  at  the  extremely  low  figure  of  129,000 
pieces;  since  that  date  production  has  been  a  little  in 
excess  of  consumption  (about  40,000  pieces)  every  week, 
and  last  week  the  total  stocks  were  338,000  pieces.  Even 
these  latter  figures  are  very  small  compared  with  previ  • 
ous  seasons'  holdings,  and  the  chief  sigaiScance  the 
increase  has  is,  that  during  the  same  weeks  last  year  there 
was  in  place  of  thij  increase  a  decline  on  an  average  in 
just  about  the  same  weekly  amouat.  In  other  words,  the 
production  then  was  less  than  the  consumption,  and  now 
it  is  as  stated,  a  little  in  excess  of  it. 

Still  this  is  not  likely  to  be  a  permanent  feature;  the 
condition  of  the  country  at  present  does  not  apparently 
favor  any  reaction  in  the  markets.  The  rapidity  with 
which  railroad  building  is  being  planned  and  begun,  even 
if  there  were  nothing  else  ti  stimulate  our  industries,  would 
seem  to  be  sufficient  to  keep  demand  active,  for  all  trades 
either  directly  or  indirectly  get  the  banefit.  Besides,  there 
must  be  a  pretty  free  consumption  of  goods  in  progress 
in  almost  every  section,  judging  from  the  exchanges.  We 
have  made  up  our  statement  of  monthly  cleariags  this  week 
.and  the  totals  are  large,  comparing  well  with  a  year  ago; 
and  this  development  is  especially  marked  in  the  figures 
for  the  cities  outside  of  New  York.  We  give  our  usual 
statement  below  for  each  month  since  the  first  of  January 
for  the  two  years. 

MONTHLT  OLBARiyOS. 


Jfonth. 

Clearino»  lotal  AU. 

Cleariniit  OuttleU  ITtu)  Toi*. 

1886. 

1885. 

P.Ct. 

1886. 

1885. 

P.CT. 

t 

* 

t 

» 

JsniurT..  .. 

4,110.02^122 

3,323,320,988 -I-83-7 

1,234,496,227 

1,137,013,386 

4*6 

rebroanr ... 

3.818,»10,141 

2,7«1,»14,884 -f87S 

1,073,332,400 

881,03^,217 

-l-ai-8 

March 

4,137,311,483 

2,996,178,877 -I-381 

1,232,268,011 

983.430,966 

+«cs 

April 

3,57»,900,78» 

2,909,699,496; -(-230 

1,157,925.818 

1,041,710,753 

+11-2 

Mar 

3,57»,520.694 

3,007,')«1.750  +190    1.189,193,033 

1.009.  S24,469 

+15-8 

Jane 

3.980,150,174 

2,937,370,329  +33  2 

1,2J5,W7,272 

1,065,034,518 

+17-0 

July  

S,7«3,a»7,147 

3,483,921,783 

+8-6 

l,2<,206,74-2 

1,087,838,778 

+18-3 

AuKiut 

3,830,531,8« 

3,006,032,43H 

+20-8 

1,178,34 1,»7 

9M.fl3t.992 

+21-9 

September, . 

3,837,954.090 

3,139,980,461 

+22-2 

1,232,153,334 

1,03-(,151,549 

+18-7 

October 

4,668.887,148 

4,481,629,70H 

-H-l 

1.418,819,085 

1,291,883,512 

+9-8 

November. . 

4,613,928,984 

4,598.039,801 

+0-4    1,433.091,103!   l,279.092.9:a 

+12-1 

Here  after  deducting  New  York  we  have  over  12  per 
cent  increase,  which  is  very  large  when  we  consider  that 
the  movement  a  year  ago  in  the  same  sections  was  active. 
Moreover,  the  increase  extends  to  nearly  every  city  in  the 
list,  as  will  be  seen  in  the  table  which  we  give  on  a  previous 
page  with  our  weekly  clearings.  Another  noteworthy 
fact  to  be  taken  in  the  same  connection  is,  that  the  total 
movement  during  November  of  all  kinds  of  grain  at  the 
Western  cities,  and  of  cotton  in  that  portion  of  the  South 
from  which  we  receive  clearings,  shows  no  material  change 
for  the  two  years.  This  makes  it  appear  as  if  in  both  the 
sections  referred  to,  goods  were  going  into  consumption 
in  increased  amounts.  Furthermore  the  reason  the  total 
including  New  York  does  not  compare  more  favorably 
with  last  year  (it  is  larger,  but  only  very  little  larger)  is 
that  although  speculation  at  the  Ssock  Exchange  has  been 
active  this  November,  it  was  much  more  active  in  the  same 
month  of  1885.  That  fact  is  brought  out  in  the  following 
statement  of  stock  sales  for  the  two  years. 

SALBS  OF  STOCKS  AT  TBB  HBW  TOBK  STOCK  BXCHAKOB. 


1886. 

188B. 

iroKCh. 

of  Shara 

Valua. 

Simbtr 
of  Hharu. 

Valtut. 

Par. 

ActuM. 

Par. 

AUuat. 

* 

% 

t 

• 

Jannarr 

8,679,154  790,683,975 

870,361,697 

7,183,860 

695,608,950 

439,S8«,8S> 

February.... 

9,410,8W7  818,717,825 

587,469,318 

7,41.3,300 

655,888.600  45<1.522,193 

March 

10,162,078  WS3,778,II52 

608,511,278 

6,537,518 

606,148,480  408.811,933 

April 

6,410,551  5S1,167,700 

376,782,373 

4,488,218 

421,254,290  '289.877,153 

May 

6,639,303  80:1,092350 

422.796,921 

5,067,077 

461.109,180  313.588,610 

Jane. 

7,111,197:884,42.3,225 

482,180,030 

4,4S6,7» 

405,822,090  '273,72  5,723 

July 

5,0«7,343|473,968,225 

;i05374,473 

7,930,779 

735,209.710  462,118.348 

AURUSt 

6,048,025i470,l50,42j 

305.5)7,166 

6,871,152 

638,713,850  332,106,050 

September. . 

8.538,011i719,l83.700 

176,136,080 

5,895,515 

545,720,930  31i!,4fl3,757 

October 

10,738.71-*  979,198,200 

813,414,151 

ia.65».49ii 

1.170,13). 150  893,242,425 

November.. . 

10,87B,932i950,581,R25!8a3,21l,223i 

1:1,271,834 

1  ,-2s8,»M,OOo!  7S'',703,«50 
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According  to  the  foregoing  it  will  be  noticed  that  dar- 
ing November,  1885,  the  toUl  stock  sales  were  13,271,634 
shares  against  10,876,952  shares  this  November,  and  that 
the  actual  values  of  the  sales  were  $788,703,250  then 
against  $533,211,223  now.  Here  is  a  loss  on  the  stock 
speculative  business  in  New  York  during  the  last  month 
as  compared  with  the  same  month  of  last  year  of  over  255 
million  dollars  ;  and  as  every  stock  sale  is  supposed  to  re. 
quire  two  checks  in  making  the  transfer,  double  that 
amount  should  be  deducted  from  last  year's  November 
clearings  as  given  above,  before  one  can  make  a  correct 
comparison  as  to  general  business  in  progress  at  the  two 
dates.  With  this  explanation  it  becomes  obvious  that 
mercantile  transactions  in  New  York  City  as  well  as  in 
the  other  cities  must  have  been  much  more  numerous  in 
November  1886  than  in  November  1885.  In  other  words, 
the  conclusion  seems  to  be  warranted  that  the  trade  of  the 
country  is  not  falling  off  tat  is  increasing  in  a  healthy 
way. 

The  rapidity  with  which  railroad  building  is  progressing 
is  a  source  of  some  uneasiness  among  conservative  classes. 
The  total  addition  during  1886  is  now  estimated  at  about 
7  thousand  mile*,  which  compares  with  about  3^  thousand 
miles  in  1885.     But  what  gives  the   special  force  to  sug 
gestions  of  coming  disaster  from   this   source,  is  the  fact 
that  the  bulk  of  the  present  extension  is  the  building  by 
old  corporations  into  one  another's  territory,  which  seems 
to  promise  bitter  competition  when   the  extensions  are 
completed.     Furthermore  new  plans  are  coming  to  light 
daily  and  timidity  gives  shape  to  the  idea  that  many  more 
thousand  miles  of  similar  road  will   be   built   next  year. 
Of  coarse  everyone  remembers  the  West  Shore  aSair,  and 
M  it  is  such  a  recent  experience  it  becomes  the  medium 
through  which  ccnclusions  with  regard  to  all  this  work  are 
■ow  chiefly  reached.     Ytt   is  it  not  possible  that  we  may 
overestimate  this  prospective  danger.     Of  course  "  growing 
p<dns"  are  always  the  penalty  the  child  pays  for  growing 
too  fast,  and  it  is  a  law  which  applies  to  industrial  devel- 
opment as  well.     Yet  it  is  a  litile  hasty  to  compare  any 
work  now  in  progress  with  the  West  Shore  scheme.     One 
readily   recalls  many   diSerences.     For  instance:  (1)  In 
the  two  years  ending  with   December  1882,  we  built  21^ 
thousand  miles  of  road.     (2)  In  the  two  years  ending  with 
December  1886  we  shall  have  built  only  1 0^  thousand  milog 
(3)  The  present  building  is  by  strong  corporations  (4)  with' 
large  net  revenue  (5)  and    they   are  simply  completing 
systems  (6)  at  low  rates  of  interest  (7)  through  a  territory 
developing  with  marvelous  rapidity.     This  last  particular 
especially  most  materially  modify  calculations.     But  we 
recall   these  facts  not  to  enlarge  upon  them,  nor  yet  be- 
eaoae  we  would  favor  all  the  schemes  in  contemplation  or 
encourage  excessive  railroad  building,  but  to  help  give 
thongbt  in  some  circles   a  little  different  direction  from 
that  in  which  it  has  of  late  been  tending.     For  it  would 
seem,  according  to  present  appearances,  the  worst  effect  we 
can  fairly  anticipate  from  these  extensions  is,  that  in  some 
cases  the  return  received  on  stock  may  have  to  be  lowered 
for  a  brief  period,  though  for  future  business  the  intrinsic 
ralae  of  the  property  will  be  increased. 

New  railroad  combinations  in  the  South,  actual  or  pro- 
posed, have  latterly  become  a  very  prominent  feature  of  the 
dtoatioD.  A  few  weeks  ago  the  differences  between  the 
Richmond  k  West  Point  Terminal  and  the  Richmond  & 
Danville  were  settled  by  the  absorption  of  one  by  the 
other,  and  now  a  combination  between  the  East  Ten 
■•MM  and  the  Norfo'k  &  Western  is  under  way.  It  is 
'  drfmed  in  some  quarters  that  the  former  combination 
neeessiUtes  the  latter.  However  that  may  be,  there  can 
b«  no  doubt  that  a  close  anion  of  the  Blast  Tennessee  and 


the  Norfolk  &  Western  would  be  mutually  advantageous. 
It  is  not  only  that  the  roads  coanect  with  each  other, 
but  that  from  their  situation  they  are  natural  allies, 
they  having  to  a  large  extent  identical  inter- 
ests and  being  more  or  less  interdependent.  For 
this  reason  they  might  be  expected  to  work  harmoniously 
together  even  without  a  combination,  but  a  distinct  ar- 
rangement ensuring  such  a  resuU  is  of  course  preferable. 
Geographically,  the  two  companies  form  a  very  strong 
system  of  roads.  In  the  first  place  the  lines  are  centrally 
located.  Tnen  the  Norfolk  feWestern,  besides  its  own  roads, 
also  owns  almost  the  entire  capital  stock  of  the  Shenan- 
doah Valley  now  in  receiver's  hands.  The  Shenandoah  Val- 
ley runs  from  Roanoke,  Va.,  on  the  Norfolk  &  Western  to 
Hagerstuwn,  Md.,  where  it  connects  with  the  Cumberland 
Valley  and  the  Pennsylvania.  The  East  Tennessee  on  the 
other  hand,  in  addition  to  its  own  lines,  controls  the  Mem- 
phis &  Charleston  to  Memphis,  and  also  the  Knoxville  & 
Ohio,  which  latter  by  means  of  a  connection  with  the 
Louisville  &  Nashville  affords  an  outlet  to  Louisville,  and 
by  means  of  a  connection  with  the  Kentucky  Central  an 
outlet  to  Cincinnati.  Besides  this,  the  Eist  Tennessee  ex- 
tends to  Meridan,  Miss.,  in  the  one  direction,  and  to  Bruns* 
wick,  Ga.,  on  the  Atlantic  Coast,  in  the  other  direction. 
Hence  the  combination  would  embrace  a  vast  system  of 
roads — Norfolk,  Hagerstown,  Louisville  and  Cincinnati 
being  the  northern  confines,  and  Memphis,  Meridan  and 
Brunswick  the  southern  confines. 

Though  no  definite  terms  have  yet  been  reached  as  to 
the  arrangement  between  the  two  roads,  we  have 
it  on  pretty  good  authority  that  present  nego- 
tiations contemplate  a  purchase  of  a  majority  of 
the  1st  preferred  stock  of  the  East  Tennessee 
by  the  Norfolk  &  Western.  The  1st  preferred  stock  electa 
a  majority  of  the  board  of  directors  for  five  years,  "  unless 
''  before  ttiat  time  the  said  company  should  pay  out  of  its 
"  net  earnings  five  per  cent  dividends  on  such  preferred 
"stock  for  two  full  successive  years."  Tde  theory  is,  that 
this  combination  is  merely  prelimiaary  to  the  absorption 
of  the  whole  system  by  some  other  company,  and  rumor 
has  busied  itself  by  suggesting  that  the  Pennsylvania  and 
the  Richmond  &  West  Point  are  the  parties  desirous  of 
securing  the  new  system.  As  for  the  West  Point,  that  is 
a  competing  system,  and  the  main  object  in  wishing  to 
secure  the  East  Tennessee,  if  it  has  any  such  wish,  would 
probably  be  to  avoid  undue  rivalry.  Prom  a  Pennsyl- 
vania standpoint  the  system  would  doubtless  possess 
greater  advantages  than  any  other  Southern  system,  but  it 
would  mark  a  new  departure  for  the  Pennsylvania  manag- 
ers, and  there  is  absolutely  no  evidence  yet  of  any  such  in- 
tention 

Speculation  on  the  Stock  Exchange  has  halted  some- 
what during  the  week.  That  is  to  say,  there  has  been  less 
activity,  and  a  sagging  of  prices  on  all  except  a  few 
specialties.  Two  circumstances  have  combined  to  dimin- 
ish to  some  extent  the  buoyant  and  confident  tone  of  the 
market  The  first  is  the  fact  that  the  low  priced  and 
"fancy"  properties  have  latterly  played  such  a  conspicu- 
ous part  in  the  speculation — in  many  cases  having  advanced 
rapidly  and  materially.  There  is  a  fear  not  only  that  the 
rise  in  some  instances  may  bave  been  too  rapid  and  not 
warranted  by  the  circumstances  of  the  properties,  bat 
also  that  those  engineering  it  may  not  be  able  to  support 
their  specialties.  Of  course,  the  fear  may  be  groundless, 
bat  in  the  meantime  there  is  a  disposition  to  go 
slow,  and  await  the  outcome  of  events.  Thea 
also  the  condition  of  the  money  market  is  against 
the  speculation  in  the  non-dividend  payers.  Loans 
on  that  class  of  security,  are  obtained  with  difficulty  an 
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only  at  high  rates.  Furthermore,  in  view  of  the  approach- 
ing close  of  the  year,  and  the  settlements  incident  to  the 
same,  some  apprehensions  are  felt  that  loans  might  sud- 
denly be  called  and  the  borrowers  find  difficulty  in  secur- 
ing advances  elsewhere.  The  stock  market  as  a  whole  has 
been  rather  weak  and  irregular,  though  Lackawanna  has 
been  strong  and  higher  on  the  colder  weather,  and  Louis- 
ville &  Nashville  and  some  other  Southern  properties  have 
also  been  advanced  ;  yesterday,  however,  Richmond  & 
West  Point  Terminal  suffered  a  heavy  decline,  and  the 
general  market  also  fell  oS  materially.  Among  the  low- 
priced  specialties  Susquehanna  &  Western  common  and 
preferred  have  been  quite  a  feature.  Early  in  the  week 
•^he  stocks  of  the  Norfolk  &  Western  and  the  Eist  Ten- 
nessee were  very  active  and  higher  prices  were  made. 
Except  in  the  case  of  the  1st  preferred,  however,  the 
advance  in  the  East  Tennessees  was  hardly  commensurate 
with  the  efforts  put  forth. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  oi 
gold  and  currency  by  the  New  York  banks. 


jr««li  ending  December  10, 1886, 


CnrreDor.. 
tJoM 


Total  (roldand  Ipgral  tendon.. 


Rfteived  by 
S.  T.Banki. 


1600,000 


SMpped  iy 
«.  r.  Bankt. 


(2,100,000 


Nit  InterUir 
Movement, 

Loss.. 11,000,000 
Loss..  H, 600,0(0 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $300,000  through  the  operations  of  the 
Sub- Treasury  and  §1,400,000  by  imports  of  gold.  Add- 
ing these  items  to  the  above,  we  have  the  following 
which  should  indicate  the  net  gain  to  the  New  York 
Clearing-House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week, 
whereas  the  figures  below  should  reflect  the  actual  change 
in  the  condition  of  the  banks  as  between  Friday  of  last 
week  and  Friday  of  this  week. 


Week  «nd<ng  December  10, 1886. 

BafaU*  Interior  Movement,  as  above 
Bab-Treaanrr  oper.and  gold  Import. 

ToUl  gold  and  legal  tender*  ... 


Into  Sanlts. 


*5O0,OOO 
9J200,000 

10,700.000 


Out  Of  Banla. 


$2,100,000 
7,000,000 

lO.flOO.OOO 


Net  Change  (n 
Bank  Holdings. 


Lo8S..«l,tfOO,0'X' 
tiain..  1,701,000 

Gain..    IIOO.OOO 


The  Bank  of  England  reports  ajgain  of  £98,000  bullion 
for  the  week.  This  represents  £169,000  drawn  from  the 
interior  and  £71,000  net  shipped  abroad.  The  Bank  of 
Prance  lost  11,750,000  francs  gold  and  gained  600,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
report,  has  los".  2,860,000  marks.  The  following  indi- 
cates the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Aank  Of  England 

^alik  of  Praooe , 

Bank  of  Germanj 

Iota]  this  week 

^tai  prevluQs  week  . 


I>te.  9,  1886. 


eold. 


BUver. 


20,101,177 
51.371.102  45,721,357 

17.S48,810jl5,828,190 

89,321.089  61.549.517 
8tf.769.179'61.593.013 


Dee.  10, 1885. 


Bold. 


* 

20.648,609 
46.561,80 
14.231,230 


81,441.065 
•il,562,823 


Bilver. 


13.630,354 
17,393,750 

61,024,104 
60,967.332 


The  Assay  Office  paid  $94,150  through  the  Sub-Treab' 
•try  for  domestic  atd  $1,368,434  for  foreign  bullion  during 
Uie  week,  and  the  Assistant  Treasurer  received  the  fol- 
iowing  from  the  Custom  House. 


<DM<M. 

ijormtting  oj — 

'^00. 

0Old 

rr.8. 

Bold 

Silver  Oer- 

Notes. 

Ctrliftc'M. 

Uflcatet. 

0CO.    8 

•323,037  £3 

9ifioa 

•53,000 

$207,000 

•50,000 

"      4. 

217,91H  83 

2,500 

44.000 

125,000 

4S,0iK) 

"      8. 

343.803  33 

3.000 

56,000 

235.000 

50.000 

••      7. 

645.«26  75 

22.0C0 

98,000 

351.000 

75.000 

••      8. 

837.051  69 

7.000 

101.000 

648,000 

76,000 

"      9. 

320,978  61 

3.000 

50,000 

226.000 

42,000 

Total 

92,588,217  49 

J39,SO0 

»405.000 

$1,792,000 

•349,000 

TBE  NATION'S  CURRENCY  AND  FINANCES. 

We  give  up  much  of  our  space  this  week  to  a  reproduc- 
tion of  Secretary  Manning's  report  and  to  copious  extracts 
from  Treasurer  Jordan's  and  Comptroller  Trenholm's. 
Oar  extracts  from  the  two  latter  are  briefer  than  we  wish 
they  were,  but  what  we  give  from  the  three  documents 
taken  together,  will  afford  the  reader  a  very  clear  idea  of 
the  situation  of  the  nation's  finaucos  and  of  the  position  of 
the  administration  upon  the  important  industrial  questions 
which  are  pressing  upon  the  attention  of  our  people. 

No  excuse  is  required  for  devoting  so  much  space  to 
these  reports.  There  never  was  a  period,  not  even  during 
the  war  according  to  our  view,  when  needed  Congressional 
legislation  and  the  business  interests  of  the  coimtry  were 
BO  involved.  We  do  not  expect  the  present  Congress  will 
relieve  the  embarrassment ;  it  hardly  has  the  time  even  if 
it  developed  the  disposition.  Bat  delay  in  settlement  is 
only  another  reason  why  the  public  should  become  more 
familiar  with  the  facts  and  with  the  situation.  Unfortunately 
its  education  has  been  slow  because  of  late  years  our  leading 
statesmen  who  know  the  truth,  and  who  are  the  public 
educators,  have  developed  a  marvelous  leaning  towards 
currency  compromise.  The  expression  of  positive  convic- 
tions on  financial  subjects  appears  to  have  become  with 
them  a  rarity,  and  as  error  never  lacks  voice  or  emphasis, 
the  battle  in  the  meantime  seems  to  have  tended  towards 
those  with  the  strongest  lungs.  It  is  therefore  especially 
refreshing  to  read  a  document  so  unequivocal  as  Mr.  Man- 
ning's report.  Whether  what  the  Secretary  was  writing 
Wis  politic  or  popular,  never  apparently  crossed  his 
mind. 

We  are  glad  to  see  also  that  Mr  Manning  still  puts  the 
currency  derangements  to  the  front,  and  the  silver  dis- 
turbance before  all.  He  expressed  the  truth  in  his  last 
y  ear's  report  as  concisely  as  it  can  be  stated  when  he  said 
that  "currency  reform  is  the  first  in  the  order  of  import- 
"  ance  and  of  time  and  fitly  precedes  other  reforms 
" — even  taxation  reform — because  it  will  facilitate  all 
"other  reforms,  and  because  it  cannot  safely  be  deferred." 
This  statement  has  lost  none  of  its  force  through  the 
improvement  in  general  business  since  it  was  written. 
Business  has  improved  to  be  sure,  and  the  more  pressing 
anx  iety  has  been  for  the  time  being  quieted,  but  only 
bee  ause  the  management  of  the  Treasury  has  temporarily 
averted  the  [silver  danger;  besides  the  improvement  in  busi- 
ness is  somewhat  spotted  even  now,  and  cannot  be  complete 
un  til  the  stoppage  of  dollar  coinage  makes  the  return  of 
the  evil  impossible.  That  feature  remains  therefore  as  it 
was  a  year  ago,  the  matter  for  first  consideration;  and  this 
is  the  view  our  merchants  largely  share  in,  and  the  reason 
way  revenue  reform  is  not  more  eagerly  pursued  by  the 
great  body  of  business  man.  In  fact  it  is  questionable 
whsth  er  protection  is  not  necessary  as  a  temporary  expe- 
dient to  guard  our  gold  supply  so  long  as  silver  remains 
demonetized.  There  is  a  very  earnest  fight  in  progress 
for  t  be  possession  of  the  world's  stock  of  gold.  Every 
finan  ci  al  centre  in  Europe  is  putting  a  premium  upon  the 
yellow  metal  so  as  to  get  and^j^retain  it.  As  long  then  as 
this  agitation  continues,  a  general  paring  down  of  cus- 
toms duties  might  be  unsafe.  For  whenever  merchandise 
values  are  low,  as  they  are  at  present  (and  they 
will  drop  frequently,  while  silver  ie  ostracised,  at  every 
scare  produced  by  an  export  of  gold),  high  duties 
keep  our  home  trade  to  ourselves,  and  with  the 
export  of  ^the  products  of  our  farms,  mines,  forests,  &c., 
unchanged,  a  ;_ trade  balance  in  our  favor  is  assured.  Thus 
we  protect  what  on  account  of  its  prospective  scarcity 
every  nation  in    ^Europ e|  is^tciamblirg^for;  snd  for  ilis 
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reason  mw.y  wbo  would  like  lower   dunes  may  well  j.eBi 
Ute  in  urging  them  now.  ^ 

Of  course  Mr.  Manning  looks  at  the  silver  question  from 
a  bimeullisi's  view,  as  eve^-y  practical  man  must.  We  do 
not  see  how  any  person  but  a  rigid  doctrinaire  can  advo- 
cate gold  monometallism— one  who  in  pursuing  bis  theo- 
ries loses  sight  of  the  conditions  to  which  they  are  to  be 
applied.  We  see  a  capital  illustration  of  this  forgetful- 
ness  of  conditions  in  the  brief  but  remarkably  peculiar 
argument  with  which  one  of  the  daily  press  dismisses 
these  views  of  Mr.  Manning,  though  approving  in  strong 
terms  of  the  rest  of  the  report.  That  editor's  statement 
of  the  case  is  that  "  civilized  mankind  have  put  silver 
"aside,  except  for  small  transactions,  for  exaclly  the 
"  same  reasons  that  they  have  put  stage-coaches 
"  aside  for  travel,  except  for  Ehort  distances." 
Apparently  this  writer  failed  to  see  how  incongruous 
his  attempted  comparison  is.  As  an  illustration  the 
Btage-coach  aignment  would  have  been  quite  in  point 
if  "civilized  mankind"  were  to-day  to  put  aside  "cars" 
and  take  to  "stagecoaches,"  instead  of  the  reverse ;  at 
IflMt  that  would  be  a  change  similar  to  the  one  the 
writer  proposes  to  make  with  regard  to  currency.  Com- 
merce and  travel  are  in  volume  no*  on  a  like  modern 
btaia,  i  ne  that  of  cars  and  the  other  of  gold  and  silver. 
They  h»ve  been  stimulated  into  their  present  activity  ^y 
tbfse  faciii'.ies.  N'ow  to  attempt  to  cany  on  the  present 
pasEecger  traffic  in  stsge-coaches  would  be  just  as  wise  as 
attem|.t:ng  to  carry  on  modern  exchanges  robbed  of 
{silver)  one-half  its  metallic  basis  for  making  the  exchanges. 
Betidep,  prices,  values,  wagfs  have  all  become  adjusted  to 
the  dcnble  standard — conditions,  none  of  which  can  be 
ignored  by  any  wise  statesman  changing  the  world's 
cnrrency. 

The  remaining  portions  of  the  Secretary's  report  afford 
like  evidence  of  breadth  of  view  and  fearlf-ssness  of  ex. 
prenioD.  He  does  not  ceek  in  these,  any  mo-e  than  in  thu 
earlier  proposals  of  the  report,  to  tone  his  opinions  down  to 
what  is  supposed  to  be  a  popular  level.  Thus  he  elaborates 
a  perfect  plan  for  retiring  the  legal  tenders  and  using  up  the 
Treasury  surplus  in  doing  it.  No  contraction  of  the  currency 
b  required  or  effected  ;  not  a  day's  continuance  of  taxa 
tion  above  rates  necessary  to  cover  annual  expenditure  is 
contemplated  ;  all  that  he  at ks  is  for  authority  to  pay  this 
onfnnded  debt  with  the  present  surplus  he  holds  and  with 
the  surplus  that  will  accrue  before  the  whole  reduction 
of  taxation  proposed  can  be  made  to  take  effect.  Any 
oae  who  is  at  all  familiar  with  the  science  of  money 
knows  that  the  legal  tender  is  a  disturbing  instrument 
ponetsing  no  quality  which  belongs  to  true  money.  And 
yet  no  one  believes  that  this  suggestion  of  Mr.  Manning's 
will  be  heeded  by  Congress,  the  prevailing  opinion  being 
that  it  would  be  harmful  for  the  party  endorsing  these 
Tiewa,  Why  ?  Simply  because  public  men  find  it  easier 
to  fall  in  with  the  errors  their  constituents  hold  than  to 
enlighten  them.  This  may  be  policy  now  ;  but  a  change 
will  come  some  day.  There  will  not  altrays  be  a  premium 
put  upon  ignorance. 

Bat  whether  the  legal  tenders  are  retired  or  not,  the 
ctuploa  remains  to  be  disposed  of.  Mr.  Jordan,  the 
Treamrer,  has  prepared  tables  showing  that  even  with  tax. 
•tion  reduced  to  a  point  at  which  revenue  only 
equals  legal  requirements — that  is,  after  taking  off  taxes 
■o  aa  to  reduce  the  surplus  revenue  about  90  millions  of 
doDars — the  mere  compliance  with  the  provisions  of  the 
Rtriaed  Statutes  with  reference  to  the  Sinking  Fund  will 
effest  the  payment  of  the  whole  debt  funded  and  unfunded 
by  the  year  1908,  "which  is  within  a  twelve-month  after 
"  otir  last  great  funded  loan  is  due  and  payable."    Mr. 


Manning  therefore  preseuis,  ou  ttte  closing  pages  of  Ms 
report,  in  very  strong  light,  the  necessity  for  immediate 
reduction  of  taxation.  We  have  not  room  to-day  to  dis- 
cuss at  any  length  this  portion  of  hia  report.  He  ad- 
vances strong  reasons  for  his  view  that  the  best  and 
cheapest  taxes  to  retain  are  those  upon  whiskey,  tobscco 
and  sugar  ;  and  that  the  greatest  relief  to  the  people  would 
come  from  the  repul  of  the  tax  on  raw  materials  and  es- 
pecially  of  that  upon  wool.  We  sha^  have  occasion  to  refer 
to  UAi  portion  of  the  report  hereafter. 


A'IN-D  OF  CAPITALISTS  OWiYIXO  O'JR  BA!YA'S. 

It  is  a  common  error  to  assume  that  tSie  banking 
capital  of  the  country  is  held  in  the  hands  of  a  few 
individuals — that  the  shareholders  are  men  of  large  means 
and  great  wealth,  who  have  invested  their  funds  in  the 
banking  business  because  of  the  advantages  offered  by 
that  business,  and  who  consequently  enjoy  all  the  profits 
resulting  from  such  investment.  This  idea  is  the  basis 
of  the  antagonism  of  Congressmen  and  others  who 
delight  in  decrying  the  national  banking  system,  describ- 
ing the  institutions  as  a  body  of  grasping  capitalists,  who 
convert  tnem  into  huge  money-making  machines  for  their 
OA-n  benefit.  It  is  also  frequently  claimed  that  interior 
banks  are  mainly  controlled  by  outsiders  —  Eastern 
"money  sharks,"  as  the  phrase  is  ;  that  there  is  very 
little  local  invdstraaat  in  moneydd  institutions,  and  that, 
therefore,  the  people  of  the  locality  and  Slate  where  the 
banks  may  be  siiuated  have  correspondingly  little  direct 
interest  in  their  success. 

We  are  very  glad  to  see  therefore  that  the  Comptroller 
of  the  Currency's  report  to  Congress,  which  has  been  pub 
tished  this  week,  contains  among  many  other  vary  usefu- 
tables  one  showing  the  distribution  of  the  capital  of  the 
national  banks — how  much  held  by  persons  within  the 
State,  and  how  much  without ;  the  number  of  sharehold- 
ers owning  a  large  number  of  shares  each,  and  those  own- 
ing only  a  small  number,  &c.  This  information  has  been 
gathered  by  the  Comptroller  from  every  bank  in  each 
State,  and  Mr.  Trenholm  has  compiled  his  facts  in 
such  a  way  as  to  bring  out  most  clearly  the  actual 
condition.  His  results  not  only  completely  refute 
the  assumption  that  the  investments  in  the  system 
are  by  large  rather  than  small  "capitalists,"  but  also  cor- 
rect the  idea  that  non-resident  shareholders  outnumber 
the  resident  holders  in  any  section  of  the  country.  Here 
is  a  brief  summary  by  geographical  divisions  of  the  facts 
disclosed  by  the  Comptroller's  statement. 


Shabeholdkbs. 

Shares. 

Total 
Number. 

Of  whUh  mimino— 

Total 

owning 

not  above 

fifty 

stuires. 

XVhote 
Number. 

OfvUMh, 
held  by 
resiOentt, 

Statei. 

Ten 
fharea 
or  lea. 

Above  t*n 
and  not 
above  fifty 

New  England 

Eastern  Middle... 
Soathern  Middle. 

8  uthern 

Western  Middle.. 
Western 

95.578 
72,104 
ILftia 
12,391 
20,744 
7,8«5 
3,205 

58,099 
35,194 
5,165 
6,134 
8,343 
3,759 
1,280 

30,212 
28,098 
4,670 
4,315 
8.014 
2,300 
1,142 

88,311 
83,292 
9,835 
10.479 
16,357 
6,059 
2,422 

2,006,522 
2,241,104 
1,017,735 
403,887 
928,358 
347,513 
173,775 

;,iie,89i 

l,88.'i,214 
1,982,178 
976,575 
818,927 
851,880 
268  084 

Far  West'o  &  Pao 

135.463 

Total 

223,583 

117,974 

78,781 

196,755 

6,426,320 

Thus,  so  far  from  the  shares  being  distributed  in  large 
lots,  they  are  chiefly  distributed  in  very  small  lots.  The 
capital  of  the  national  banking  system  is  held  by  223,533 
persons — that  is,  there  are  that  number  of  shareholders. 
Now,  as  will  be  seen,  1 17,974  of  these,  or  more  than  one-half, 
are  persons  who  hold  only  10  shares  or  less  each,  while 
78,781  more  are  persons  who  hold  between  10  and  50 
shares  each.  Ten  shares  represent  a  par  value  not  above 
$1,000  (many  of  them  very  much  less),  and  fifty  shares 
a  par  value  not  above  $5,000,    and  certainly   a  persoa 
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holding  even  $5,000  worth  of  stock  would  not  be  consid- 
ered a  very  aggressive  capitalist  from  any  point  of  view. 
It  is  significant  therefore  that  no  less  than  196,755  of  the 
223,583  shareholders  (nearly  90  percent)  are  set  down  as 
owning  in  no  case  more,  and  probably  in  three  quarters  of 
the  cases  less,  than  50  shares — that  is,  $5,000  worth — 
each.  Of  the  26,828  shareholders  remaining,  24,770  own 
above  50  but  not  more  than  300  shares,  and  only  2,058 
own  over  300  shares  each. 

It  will  also  be  noticed  that  the  capital  of  every  section 
is  held  to  a  controlling  extent  at  home,  and  not,  as  many 
suppose,  in  the  financial  centres  of  the  East;  though  to  be 
sure  the  proportion  held  in  the  latter  way  is  larger  in  the 
newer  sections  than  in  the  older.  Out  of  a  total  of  7,116,- 
'894  shares  in  the  system,  6,426,320  shares  are  h°ld  by 
residents  of  the  Scale  within  which  the  banks  individually 
are  located,  leaving  only  690,574  shares,  or  less  than  10 
per  cent,  held  outside  the  States.  It  is  perhaps  not  sur- 
prising that  so  large  a  proportion  of  the  capital  should  be 
held  at  home.  The  banking  business  requires  great  care 
to  make  it  successful,  and  cannot  safely  be  managed  by 
proxy.  When,  therefore,  it  is  determined  to  start  a  bank 
in  a  new  locality,  those  mainly  interested  must  transfer 
not  only  their  funds,  but  their  persons  as  well,  to  the 
locality  (provided  they  are  non-residents),  for  they  cannot 
prudently  delegate  the  business  to  any  one  else.  This, 
however,  does  not  militate  against  part  of  the  capital  com- 
ing from  outside,  say  from  some  one  of  the  great  mone- 
tary centres.  In  any  given  locality  the  relative  extent  of 
the  capital  supplied  in  that  way  will  of  course  always  be 
determined  in  great  measure  by  the  amount  of  home  capi . 
tal  that  the  locality  possesses,  and  hence  the  newer  or  less 
developed  sections  will  be  dependent  to  a  greater  extent 
than  others  upon  outside  aid.  Bearing  this  in  mind  it  is 
not  strange  that  while  in  the  United  Scates  as  a  whole  less 
than  10  per  cent  of  the  total  shares  are  held  outside  the 
individual  States,  in  what  we  class  above  as  the  Western 
States  and  also  in  the  Far  West  and  Pacific  Coast  section 
the  proportion  so  held  is  above  20  per  cent.  As  consid- 
erable interest  may  attach  to  this  feature  of  tbe  matter, 
we  have  selected  below  a  few  leading  States  in  which  the 
ratio  of  shares  held  by  non-residents  is  particularly  large 


StaUa. 


Loulsiaoa. , . 

Texas 

muoarl... 
Minnesota.. , 
Kans&s 


Wholf 

Held 

No.    of 

outsifie  of 

sh  Tf*. 

SlnU 

8B.25I 

11,713 

7H,060 

13,897 

2»,000 

8,7as 

29.100 

9.082 

6<.H82 

14.622 

124,389 

80,084 

I    TFJiote 
I  No.    0] 


Dakota 30,260 

Iowa 101.642 

18,725 
24.850 

10,100 
8,000 


Montana , 

Colorado 

Wasblngton  Ter. . . 
Wyoming 


Held, 

oussHeoS 
Stnte. 


13,2«8 
18,916 
4,510 
4,017 
2,768 
3,623 


Here  we  see  that  in  Louisiana  nearly  one-third  the 
shares  are  held  by  parties  outside  of  the  State,  while  in 
both  Minnesota  and  Missouri  the  ratio  is  above  30  per 
cent,  and  in  Nebrassa  and  Montana  nearly  25  per 
cent,  with  Dakota  and  Wyoming  Territory  particularly 
distinguished  for  their  heavy  ratios,  the  one  having  nearly 
45  per  cent,  and  the  other  more  than  45  per  cent,  of  its 
banking  capital  in  the  hands  of  people  outside  of  the 
territory.  It  is  in  these  sections  that  the  need  for  bank, 
ing  facilities  is  presumably  greatest,  and  the  growth  of 
the  sections  being  such  that  local  capital  alone  cannot  sat. 
isfy  the  need,  it  is  pleasing  to  observe  that  outside  aid  is 
being  ej^ended  in  a  more  or  less  liberal  way.  Yet  when 
we  bear  in  mind  what  a  stock  argument  it  is  amont;  dem- 
agogues to  refer  to  banks  as  wholly  the  creatures  of  Etst- 
em  capitalists  and  moneyed  men,  it  is  really  surprising  to 
find  that  even  in  those  districts  where  local  capital  is 
scarcest,  the  proportion  of  the  national  banking  capital 
held  outside  the  localitj  is  comparatively  so  sm%ll-^not 


reaching  50  per  cent  (a  controlling  amount)   in   any  State 
or  territory. 

When  the  foes  of  the  national  system  realize  the  signi' 
ficance  of  the  facts  disclosed  by  these  figures  they  will 
see  that  they  have  been  fighting  a  spectre  existing  only  in 
their  own  imagination.  Every  objection  they  have  raised 
is  proved  to  be  without  any  foundation.  On  the  contrary 
it  appears  first  that  in  the  great  majority  of  cases  loca 
investors  are  almost  exclusively  the  parties  interested  in 
the  system,  and  secondly  that  the  holdings  are  chiefly  in 
small  amounts  by  persons  of  moderate  means.  Thus  a 
representative  in  Cjn/ress,  who  by  his  iaflaenca  should 
help  to  bring  disaster  to  the  system,  would  be  involving 
'n  ruin  hosts  of  his  own  constituents.  Waen  these  facts  are 
fully  understood  and  digested,  much  of  the  opposition  to 
the  national  banks  will,  we  think,  fade  away  and  become 
a  thing  of  the  past.  Indeed,  there  are  evidences  already 
that  many  Congressmen  think  it  wise  to  moderate  some- 
what their  expressions  of  discontent  with  the  system — ■ 
which  is  a  good  sign. 


RAILROAD  EARNINGS  IN  NOVEMBER,  AND 
FROM  JANUARY  1  TO  NOVEMBER  30. 
Some  surprise  will,  we  think,  be  felt  at  the  favorable 
character  of  the  exhibit  of  earnings  for  the  month  of 
November.  When  in  the  third  week  of  the  month  a 
severe  storm  of  wind  and  snow  passed  over  a  large  section 
of  the  country,  and  the  earnings  of  Northwestern  roads 
showed  such  very  heavy  declines,  the  prospect  for  a  good 
statement  for  the  full  month  did  not  seem  very  bright. 
Yet  now  we  have  an  amount  of  increase  which  is 
greater  than  that  for  October,  when,  however,  as  will  be 
remembered,  we  noted  somewhat  of  a  break  in  the  upward 
movement  of  earnings,  which  until  then  had  been  almosi 
uninterrupted.  To  be  sure,  the  circumstance  that  in 
October  there  had  been  (as  compared  with  the  previous 
year)  one  Sunday  extra,  and  consequently  one  working 
day  less  this  year,  and  that  in  November  this  position  of 
things  was  reversed — there  being  one  Sunday  less,  and 
consequently  one  working  day  more — that  circumstance 
alone  would  tend  to  make  the  November  statement  more 
favorable  than  that  for  October  ;  and  yet  this  fact  counts 
for  much  less  than  would  appear  on  the  surface,  since 
there  are  other  particulars  in  which  November  was  at  a 
great  disadvantage  to  October.  The  increase,  therefore, 
of  $1,952,138  for  November  with  the  New  York  Central 
contributing  only  $564,901  of  the  same,  as  against  the 
$1,786,637  increase  for  October,  of  which  the  Central  had 
contributed  $944,874,  marks  a  noticeable  degree  of  im- 
provement. From  the  following  it  will  be  seen  that  the 
gain  also  compares  well  with  that  of  most  other  months 
this  year. 


Period. 

llOKioe. 

Barntn,Q$. 

Increaae  or 

1886. 

1886. 

1886. 

1886. 

MiUt. 

MUei. 

« 

t 

t 

January  (6*  roads) . . 

45.906 

44,682 

13.55S.(M8 

14.565.336 

Dec.  1.012,238 

february  (66  roads). 

49,389 

4K.299 

18,082,394 

14,852,131 

inc.  1,230,243 

Marcli  (63  roads).... 

47,069 

46.974 

17,955.075 

17,747,728 

Inc.      207,347 

April  (67 roads)  

48,898 

47,710 

17,48i!,a61 

17,306,549 

Ine.      175.538 

May  (63  roads) 

47,355 

46,086 

17,070,179:  16.417,532 

Inc.      652.617 

June  (60  roads) 

47.4U3 

46,775 

20,051.630 

17.Wll2.040l(nc.  2,058.990 

July  (67  roads) 

48,188 

47,136 

26.147.730 

17.91 2.4SO 

Inc.  2.236,260 

Aux.  (73  roans) 

63,287 

61,168 

24,939,906 

21.190.661 

ItiC.  3.749,245 

September  (77  roads) 

65.X97 

58.095 

87,931,707    25.049.271. 

J  IK.  2.882,43* 

October  (SS roads)... 

5S.579 

66,«0 

81,78».490|  30  00.'.863 

inc.  1,786.637 

NoTember  (85  roads) 

67.699 

65,187 

29,194,343    27,242,205 

ITU.  1,952,13a 

Ttie  circumstances  tnat  make  tbe  November  gain  par- 
ticularly notable  are  numerous.  In  the  first  place  we  are 
comparing  with  earnings  a  year  ago  relatively  much  better 
than  in  the  months  preceding.  We  noted  the  same 
feature  in  October,  but  the  remark  applies  wiih  much 
greater  fprce  to  the  November  statement.     Thus  while  in 
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October  we  were  comparing  with  totals  last  year  increased 
only  $701,693  over  1884,  now  for  November  we  are  com- 
paring with  totals  increased  $1,451,450.  Indeed  the 
November  exhibit  in  1885  was  the  best  of  the  year,  the 
inereaae  on  certain  special  roads  having  been  strikingly 
large.  It  is  also  to  be  remembered  that  with  the  excep- 
tion of  1834  oar  November  statement  has  shown  an 
increase  in  all  recent  years,  as  will  appear  from  the  foUow 
ing  summary  of  the  results  back  to  1880.  Allowance  of 
coarse  will  have  to  be  made  for  the  fact  (hat  the  roads 
are  not  precisely  the  same  in  all  the  years  given. 


KOntt. 

Bamttxtt. 

Increator 
Dtenate. 

Arted. 

Ttar 

Ttar 

r«or 

Tear 

eivtn. 

Prtetdtnt. 

atven. 

Pneedme. 

MUtt. 

MfU$. 

t 

« 

* 

Rot,  UW(BBt«ad«) 

81.874 

30.314 

suae.012 

18.340.968  IM.  3.985,160 

KbT,  UU  (47  ttndi) 

S».07t 

83.UI 

S0.S43.133 

18.800.4» /M.  S.841.7M 

iroT,uaii«  roads) 

mjt» 

4«,iro 

ia.osti.w7 

81.873.424  rw.  3.700.403 

Il0T..Ua*.a8nwd*) 

atMS 

48.007 

)i7.034MS 

8B.S86.B£S:Iilc.  8,048.0 .'3 

ir«T,  ISM  (S7  road*) 

4a.flH 

40.008 

1«.«S7.»1 

81.108.074  Dk.  1,810.553 

ITOT,  U8e(asrau«) 

nxn. 

40.005 

31.399,003 

80.073 J83  Int.  1,451,450 

KoT.,  IS88  iSB  rawto) 

vt.mt 

H.1S7 

as.iSLSta 

87,843.805  Int.  1.858.138 

It  shoold  not  be  forgotten  either  that  on  the  trunk  lines 
the  advantages  on  accoant  of  the  higher  tariff,  are  no 
longer  what  they  were,  since  we  have  reached  the  period 
in  1885  when  considerable  progress  had  already  been 
made  in  advancing  rates.  Thus,  on  grain,  the  east  bound 
rate  from  Chicago  to  New  York,  which  on  the  Ist  of  Oc- 
tober of  that  year  had  been  raised  to  20  cents,  was  on  the 
23d  of  November  still  farther  raised  to  25  cents,  which 
also  has  been  the  figure  this  year,  and  hence  for  at  least 
•even  days  of  the  month  the  rate  on  this  class  of  freight 
waa  the  same  in  the  two  years.  Then  again,  the 
tariff  on  west  bound  freight  had  been  raised  to  the  75 
cent  basis  for  hret-class  as  early  as  the  18th  of  November, 
1885,  and  that  also  has  been  the  rate  this  year  all  through 
the  month.  It  is  only  fair  to  say,  however,  that  the 
benefits  expected  from  the  higher  tariff  in  1885  did  not 
immediately  follow  the  advance  in  rates  (probably  because 
of  outstanding  time  contracts),  and  that  some  of  the 
returns  of  earnings  for  the  time  being  continued  disap- 
pointing. Admitting  this,  however,  it  is  nevertheless  true 
that  for  November  we  are  comparing  with  a  period  in  1885 
when  rates  were  higher  and  better  maintained  than  in  any 
preceding  month  of  that  year. 

As  regards  other  roads,  the  conditions  were,  many  of 
them,  less  favorable  to  heavy  earnings  than  a  year  ago. 
Take  Western  and  Northwestern  lines  for  instance.  There 
was  first  of  all  the  interruption  occasioned  by  the  weather. 
The  influence  of  that  circumstance  may  be  judged  from 
the  fact  that  the  total  receipts  of  wheat  at  Minneapolis  on 
the  18tb,  19th  and  20ih  of  the  month  reached  only  167,- 
500  bushels,  while  for  the  ten  days  preceding  they  had 
been  averaging  over  300,000  bushels  per  day.  Still  the 
total  receipts  at  Minneapolis  for  the  month  exceeded  con- 
siderably those  of  last  year,  agi^regating  5,858,500  bushels, 
against  only  4,270,000  in  1885.  It  is  also  true  that  taking 
all  the  Western  ports  together,  the  grain  movement  this 
year  was  slightly  above  that  of  l«st  year,  but  that  does 
not  apply  to  all  the  cereals,  staca  corn,  barley  and  rye  show 
a  considerable  falling  off.  Moreover  the  grain  movement 
last  year  bad  been  much  below  that  of  the  year  before. 
This  may  be  seen  when  we  say  that  for  the  four  weeks 
ended  November  28,  the  total  receipts  of  all  kinds  of 
grain  at  the  eight  leading  lake  and  river  ports  of  the 
West  (not  including  Minneapolis)  then  reached  only  20,- 
162,666  bushels,  while  in  the  corresponding  four  weeks  of 
November  in  1884  they  bad  been  24,296,791  bushels. 
This  year  the  receipU  foot  up  20,258,480  buahels.  But 
the  element  of  greatest  advantage  last  year  was  the  ex- 
traordinary movement  of  live  hogs,  the  arrivals  of  which 


at  Chicago  numbered  1,019,226  for  the  month,  against  only 
only  624,460  in  November,  1884.  From  this  heavy  total  of 
over  a  million  hogs  there  waa  this  year  a  noteworthy  contrac- 
tion, the  arrivals  reaching  only  847,714.  The  main  reason 
to  account  for  the  difference  between  this  year  and  last  is, 
that  in  1885  the  movement,  already  large,  was  further 
stimulated  by  the  fears  of  hog  cholera,  while  this  year,  the 
movement  being  small,  was  further  diminished  by  the 
pork -packers'  strike  at  Chicago.  Taking  the  average  weight 
of  a  hog  as  250  lb3.,  the  diminution  of  171,512  in  the 
arrivals  this  year  would  represent  a  falling  off  of  42,878,- 
000  pounds,  or  over  21,000  tons — an  important  loss  there- 
fore. Besides  this,  however,  other  items  of  provisions  also 
generally  failed  to  reach  their  aggregates  of  last  year. 
Along  with  this,  too,  it  is  to  be  remembared  that  competi- 
tion is  more  active  now  in  most  sections  of  the  West,  and 
that  there  is  a  larger  number  of  lines  among  which  to  di- 
vide many  chief  classes  of  traffic — the  rivalry  between  the 
lines  from  Chicago  to  St.  Paul  and  Minneapolis  being  a 
good  illustration  of  that  feature.  As  regards  Southern 
roads,  the  movement  of  cotton  was  somewhat  heavier  than  a 
year  ago,  but  the  increase  occurs  chiefly  on  the  Atlantic 
Coast,  and  at  least  the  north  and  south  lines  to  New  Orleans 
have  not  slvared  in  it.  The  overland  movement  also  waa 
heavier,  but  here  too  the  gain  seems  to  have  come  from 
points  south  of  the  Ohio  rather  than  from  points  south  of 
the  Missouri  and  West  of  the  Mississippi.  Considering 
all  these  circumstances,  the  following  statement  of  earnings 
in  our  usual  detailed  form  will  be  regarded  as  very  satis 
factory. 

OBOM  BASmKOS  AND  KILEAOB  IN  NOVBVBBB. 


Smn  Baminii% 

Uiltage. 

ITame  of  Soad. 

IncnoMR  oi' 

188S. 

1885. 

Deeream. 

1886. 

1835. 

9 

9 

% 

Buffalo  N.Y.&  PWl.. 

199.200 

211,025 

-11,828 

663 

663 

Btitf.Roch.APitteb.. 

i2a,3a7 

117,.'S43 

+  7.7-14 

291 

294 

Burl.Ctil.Rap.  A  So.. 

290.670 

313,006 

—22,336 
-H6.To4 

1,006 

990 

Cairo  VlQC.  ACtilo... 

60.57e 

41,472 

26) 

265 

Canadian  Paciflo 

1,073.000 

914,066 

-h  258.934 

4,346 

3,500 

Central  Iowa 

132.450 

123,940 

+8.510 

511 

490 

ChioaKuA  ;\lton 

757.053 

733,038 

+21.015 

849 

849 

Cblcaf^o  &  Atlantic  .. 

152.462 

115,574 

+3ti,''88 

268 

268 

Cbic.di  Baatern  W 

16»,761 

161,011 

+3,750 

251 

251 

Olilc.  MUw.&St.  Paul. 

2,469.00ti 

2,638,420 

-161.420 

5,131 

1,933 

Chicago  <k  N.  •rthweat. 

2,363,100 

2,259,541 

+  lo3.5o9 

4.060 

3,843 

Chlo.  It  P.Minn.  *0. 

621.200 

588,587 

435,613 

1,339 

1,325 

Chlo.  A  West  Hioh.... 

112.'(01 

121.253 

—8,452 

4i:i 

413 

Cln.  Hau).  &  Day  ion. 

249.892 

244.592 

+5,29(J 

354 

354 

Oin.  Ind.  8t.  L.  ACIi.. 

206,417 

194.67S 

+  ll,7ti9 

34i 

342 

•ntn.  N.O.  ATex.Pao. 

177,537 

172,087 

+  5,t50 

336 

336 

•Alabama  Ot.Soiith. 

8S.470 

6().8i9 

+21,611 

295 

295 

'N.O.  A  North  East. 

51,293 

4ti,4-<t 

+  4,809 

196 

196 

*Vlok8t)  &  Meridian 

39,464 

44,670 

-5,:06 

143 

142 

*Vloii>ib.  «h.  <Sc  Pao. 

40,907 

42,221 

—  1,311 

170 

170 

Cln.  Rloh.  (fc  Ft.  W.  . 

34.079 

31,9J5 

+  2.111 

»6 

86 

Cio.  Wash.  A  Halt.... 

187,079 

148,836 

+3^,243 

281 

281 

Cleve.  Akron  A  Ool . . . 

40.281 

36,074 

+  1.2CI7 

141 

144 

Col.  A  Cln.  Midland.. 

28.154 

23,280 

+4,874 

70 

70 

Col.  Hooli.  V.  A  rol.. 

249,356 

147,607 

+  101,749 

321 

324 

Uenv.  A  Rio  Orande. 

671.0A0 

572,9s3 

+98.05: 

1.317 

1,317 

Denv.  &  Rio  Or.  W... 

92,850 

98.564 

-3,714 

369 

363 

■OeeMolues  APt.  D.. 

21.526 

26,962 

^d,37o 

lib 

143 

Detroit  Lans'if  A  Mo. . 

101,680 

107.736 

— 6.04H 

261 

261 

EaatTenu.Va.  AOa.. 

418.343 

400,781 

+  17,562 

1,098 

1,096 

Evansv.AT.  Haute.. 

59.903 

64.500 

— 4,59i 

146 

146 

Flint  A  Pere   Marq  . 

175.095 

177.698 

-2,603 

381 

361 

•Fla.  Ky   tN..v.  Co.. 

^3,629 

77,587 

— 11,9.>8 

534 

534 

ft.  Worth  A  Denv.  C. 

50,500 

43,514 

+  6,986 

147 

147 

Gr.RapId*  A  Indiana 

209,417 

191.156 

+  17.9  J 1 

396 

396 

(Grand  Trunk  or  Can 

1,425,1 10 

1,23.5,572 

+  1-9.2H8 

2.924 

2,918 

Oulf  Col.  A  Santa  Fe. 

292,600 

243,064 

+49,536 

692 

590 

•HoustonA  Tej.Cent 

29-<,508 

302,972 

—  1,464 

52U 

520 

Ll.  Ceu.  (III.  Dly.).... 

661,593 

584,040 

— 2i,447 

933 

953 

Do        (So.Dlv.l... 

461.0;9 

483,349 

— 2i,2ri0 

711 

711 

Do        (lowaDly.). 

144,258 

167,419 

—23,1 61 

40:; 

402 

Ind.  Bloom.  A  Wool.. 

227,369 

207.397 

+  19.972 

.532 

532 

Ind.  Decatur  A  8 p.... 

40,107 

39,519 

+  55') 

152 

152 

•Kan  C.  Ft.  8.  A  Gulf 

154,079 

154,946 

— J67 

389 

389 

•Kan.  C.  8p.  A  Mem.. 

10.%,957 

83,576 

+23,381 

282 

282 

Lake  Erie  A  Western. 

96,43f 

90,834 

+5,582 

386 

386 

I.ieUlt(h  A  Hudson 

19.100 

15,657 

+  3,44s 

63 

63 

L/>nif  Island 

217.090 
71,925 

198,26) 
67,o7d 

+  18,821 
+  4.8  l« 

351 

2)3 

3S4 

Loni8V.Eran8.A8t  L. 

253 

Louisville  A  Nashv... 

1,285,990 

1,12  4.022 

+  l.'i6.tfH8 

2,015 

2,015 

LoulsT.N.Alb.AChio. 

168,379 

159,39« 

+8,983 

620 

477 

Louis.  N.  O.  A  Texas. 

218,440 

212.016 

+  «,10cl 

511 

511 

.Manhattan  E  evated. 

6d7,48J 

5»0.893 

+76„'>89 

32 

32 

*.War().  HouKh.  A  On. 

.52.424 

37.277 

+  19,147 

160 

160 

•Memphis  A  Char'tou 

137.418 

116,»5i 

+  2o,963 

330 

330 

(Vlexlcau  Central 

IflchlKan  A  Ohio 

377,410 

812,481 

+61.9^!. 

1,236 

1.236 

20,941 

17,275 

+3.66^1 

133 

133 

Milw.  L.  8h.  A  West.. 

194,449 

132.994 

+  61,4^5 

573 

551 

Mllwauke«  A  North.. 

63,814 

50,3 1- 

+  13,199 

220 

Z20 

Minn.  A  Northwest.. 

61,806 

35,242 

+  2H,36I 

109 

109 

a.Mohlle  A  Ohio 

2rt2.96S 

280,132 

+  2. "116 

637 

687 

*lDcludB8  three  weeiiaonly  of  November  in  each  year, 
t  For  four  weeta  ended  November  27. 
i  Mexican  currency. 
•  a  iDoludlng  St.  Lonlg  A  Cairo  In  both  years. 
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Ifame  oj  road. 


f  N.Y.O«nt.AHiidR 
N.  Y.  City  A  AVortli'ii. 
H.Y.  Out.  A  vv.wt'n.. 
Norfolk  <k  Western... 

Nortliern  Pacitio 

Ohio  it  MissU^ippl ... 

OhloSoiUiioni 

Or.  Uy  ANiiv.  Co.... 
Peoria  Dec.AEvan«v. 
at.  Joseiili  Sr.  Od.  Isl. . 
Bt.L.\.AT.H.m.llne. 
Do  Ibranohe!)). 
St.  I.rf)iii8  Ark.  ii'Fex.. 
8t.  LoniiN  A  San  Frau. . 
Bt.  Paiil  <&  Diiliith.... 
Bt.  Paul  Minn. <!lc  M&n. 
Staten  Islan  I  Rap.Tr. 

Texas  &  Pacltla 

Toledo  A  Ohio  Cent... 

Valley  of  Oliio 

Wab.Bt.  bonis*  Pao. 
Wls'ionsln  Ontral  . . . 

MlnD.8t.Cr'x  &  Wis. 

WU.  &  Minn 


Total  (8S  roads) . 


Oratt  Eamingt. 


1886. 


$ 
2.8?.^,832 

43.831 

106.238 

322.0.59 

1,304,952 

341,978 

."59.9^2 
518.000 

62.487 

95.299 
111,674 

78.594 
20.>,.'503 
473.021 
149.501 
805,662 

50.300 
721,092 

81,033 

51,890 

1,089,042 

144,89!« 

32,136 

49.031 


1885. 


TnereoM  or 
Deereate. 


$ 
2,320.9311' 

40,157 

108,541 

247.623 

1,249,358 

301,961 

48,875 
629,672 

61,738 

83.5S0 
114.862 

69.735 
175.919 
466.824 
167,007 
859,607 

44,738 
712,46 

41,711 

46,791 

1,147,318 

135,693 

20.63^» 

17.369 


$ 
+  561.901 
+3.674 
—303 

+74,436 
+55.591 
+  40,017 
+  11.107 
—111.872 
+749 
+  11.719 

-3,188 

+8,859 
+29,534 

+6,197 
—17,508 
—53.9 15| 

+  5,562 

+  8.6«) 
+  39.322 

+  5,089 
—58,276 

+9,206 
+  11,197 
+31,632 


HU'-afie. 


1886.    1885 


29,191,343  27.242.205  +1,952,138  57.699  55,187 


1.465 

54 

821 

625 

2.821 
616 
12S 
742 
2Ty\ 
252 
19.1 
13S 
735 
877 
225 

1.633 
21 

1,487 

213 

85 

2.140 
441 
107 
176 


993 

54 

321 

50.1 

2.691 
616 
128 
635 
254 
252 
19J 
138 
735 
815 
•225 

1,475 
19 

1,487 

213 

85 

2.140 

441 

107 

54 


\  Including  West  Shore  in  1336.  bat  not  la  1835. 

The  first  thing  in  the  above  to  attract  attention  is,  that 
the  increase  is  so  general  and  so  \Aridespread,  coming  from 
nearly  all  sections  and  classes  of  roads,  and  that  it  is  the 
result  chiefly  of  »  largo  number  of  quite  moderate  gains  _ 
Of  the  85  roads  embraced  in  the  table,  there  are  only  23 
that  show  any  decrease,  and  in  but  two  cases  (the  St. 
Paul  and  the  Oregon  Navigation)  does  the  loss  amount  to 
more  than  $100,000.  Of  the  62  roads  showing  gains 
only  six  have  increases  more  than  $100,000  in  amount 
The  best  returns  as  a  class  come  from  the  trunk  lines  and- 
the  roads  embraced  in  the  territory  of  the  Central  Traffic 
Association.  Of  the  larger  companies  the  gains  of 
$564,901  on  the  New  York  Central  and  of  $189,238  on 
the  Grand  Trunk  of  Canada  are  of  course  most  con- 
spicuous as  to  amounts,  though  if  the  "West  Shore  were 
included  in  last  year's  figures,  as  in  this  year's,  the  Central's 
increase  would  be  reduced  some  $300,000  or  $400,000. 
But  it  is  not  these  large  companies  that  have  the  heaviest 
ratios  of  gain — it  is  rather  the  smaller  or  minor  companies. 
Thus  there  are  the  Chicago  &  Atlantic,  the  Ciocinnati 
Washington  &  Baltimore,  theCairo  Vincennes  &  Ctiicigo, 
each  of  which  has  over  25  per  cent  increase.  In  the  case 
of  the  Columbus  Hocking  "Valley  &  Toledo  we  have 
an  increase  of  $101,749  or  about  70  per  cent  but 
this  is  a  coal  road,  and  there  is  an  exceptional 
reason  for  the  heavy  gain  in  the  fact  that  there 
was  a  strike  of  the  coal  miners  for  two  weeks  of  the 
month  last  year,  which  then  reduced  earnings  (according 
to  the  company's  last  annual  report)  about  $100,000.  In 
1884  there  had  also  been  a  strike,  with  earnings  similarly 
small.  Back  in  1882  the  total  for  the  month  was  $260, 
032,  against  $249,3.56  now.  As  already  said,  nearly  all 
the  roads  in  the  territory  of  the  Central  Traffic  Associa- 
tion, or  more  especially  those  situated  in  the  States  of 
Ohio,  Indiana  and  Illinois,  have  improved  on  their  earnings 
a  year  ago.  "We  need  not  specify  any  particular  ones — 
there  are  so  many  of  them.  It  is  much  easier  to  mention 
those  that  are  an  exception  to  the  rule,  namely  the  north 
and  south  lines  from  Chicago  like  the  lUinoia  Central  and 
the  Evansville  &  Terre  Haute,  and  among  the  roads 
directly  aSected  by  trunk  line  conditions  the  Wabash  and 
the  main  line  of  the  Alton  &  Terre  Haute.  From  the  fol. 
lowing  table  of  the  receipts  of  grain  at  "Western  ports,  it 
will  be  seen  that  there  was  a  heavy  falling  off  in  the  corn 
arrivals  at  both  St.  Louis  and  Peoria,  and  very  likely  that 
had  something  lo  do  with  the  decreased  earnings  of  the 
roads  mentioned.  It  will  also  be  observed  that  St.  Louis 
had  smaller  flour  receipts,  smaller  wheat  receipts,  and  a 
smaller  barley  and  rye  movement,  though  in  the  case  of 
oats  there  was  a  small  increase  over  la-it  year. 


KHUUlFXa   OF    rLOUB    AND  OBADI   FOR    FOUR    WEEKS    ENUBU  NOVEMllKR 
27   AND  8INCE  JARUARY   I. 


nour. 


Chicaoo — 
4lrka.,  Not..  IRSA 
4-wk«.,NoT..  1««J 
Since  Jan.  1.  '8«. 
Since  Jun.  1,  '85. 

MUwaukM— 
4wk».,  Nov..  1SS6 
4irk>.,  Nov..  18«5 

Since  Jan.  I,  '86 
Since  Jan.  1,  '80 

Sl.Lnuit— 
4wl[«..Nov.,  188fl 
4irk8.,  iNov..  1885 
Since  Jun.  1.  '8B. 
Since  Jan.  1.  '85. 

ToUdn— 
4wka.,  Nov.,  1880 
4wka.,NuT.,  1885 
Since  Jan.  1,  '8fl. 
Bince  Jan.  1,  '85. 

Detroit— 
4wks.,  MOV..188B 
4wks..N0T  ,  1889 
Since  Jan. '.,  '86, 
Since  Jan.  1,  *85 

CttotinnA— 
4  wks.,  Nov.,  18S6 
4  wks..Nov.,lsS5. 
Since  Jan.  1,  '88 
Since  Jan.  1,  '83 

Peoria— 
4  wka.,  Nov.,  ISSn 
4»k«.,  Nov.,  1886 
Since  Jan.  1,  '86, 
Since  Jan.  1,  '85 

4iirk8..N0T.,  1886 
4wk8.,  NOV..I8S5 
Since  Jan.  1,  '8fi, 
Since  Jan.  1,  '85 

Total  of  aR- 
4  wks.,  Nov.,  IS86 
4  wks.,  Nov..  1883 
4  wks.,  NOV  ,  1HH4 
Since  Jan.  1,  '86 
Since  Jan.  1,  '85. 
Since  Jan.  1,  '84. 


441.461 

427,162 

3.5U.143 

4,43t*,376 

412.004 
;)80.fl0-i 

l,tf»«.835 

75.981 

87.364 

7rt6.5a4 

l«3,958 

80,365 

22,806 

S4I,R53 

138,225 

23.201 

13,493 

148.728 

182,177 

2b,8flfl 

16.782 

200.2841 

10,48S 

8.410 

76.22:J 

131,U25 


Wluat, 
(.buth.) 


Com, 
(MuK) 


Oat*. 


(Mufi.)        (tmth.) 


2,.')9a.578  3,424.016    2,008.900    1.266,787 

1.5»»,.3a6  ,3.(.»«.3T0    ^,116,011     l.S.S3,326 

lb,I»2,l(G,  58.I83.2ii7  36.421, 171, 10,H:il, 131 

15,448,863  56,720,019  34,0»6,'^26|  8,002,7e3 


759,918 

600.643 

7,l40.S:i4 

8,4t!3,0»4 


79.0701  160,600  615.063 

73,51(1,  115,6601  l,r,i6,829 

602.881)!  1,8I1,.372!  4..')l)7.803 

&00,I25;  1.48e,45»|  4,113,006 


468.168         918.7801  415.2201  410.805 

542,202      1,-80,300  867.887'  57i.l42 

11,180,668|   14,44e.:6al  8,600.»iH  2.094.172 

8,500,315i  21,681,680  6,671,276  2,223.304 


l,021,-16e 
056,870 
1.025..'i- 
«,2«0,309 
7,«56,6r6| 
8,4»6,30J| 


699,775 

607,583 

11.8-28,600 

7,627,738 

S79,66e 

B57,l«a 

8,084,843 

7,«77.305; 

236,803 

66,0'.i2 

1.923,018' 

1,44S,00J. 

26,670 

26.410 

480,735 

344,730 

3,279,715 
2.554,530 
19.939.430 
12,105,394 


265,483  109,423 

2H0,7;)8  20.863 

5,3n»,772  665,697 

2,9S9,?69  507,425 


199,570 

128,785 

2, 143,2 1'^ 

1,790,315 


116,803 

1,782.459 
l,018,08e 


6.''.,000  135.500 

4;l,500  45,50<l. 

013.^43  1,387,553 

612,409  813,580 

317,850       559,000 

e'«.510       754.710 

5,«I3,080  11,449,940 

8,817,825  12,464.190 


86,469 


14.875 

l:i6,82.5 
l-^5.8-i9 
203,671 

121,828 
14.S,493 
687,440 
653,08* 

27.000 
67,918 

iTa'ios 

183,357 


62,779 

173.063 

853,683 

1,643,450 

11,590 

34.seo 

2S9,«60 
245,197 

53,807 
1»1,O20 
401,625 
698,44d 

19.828 

7,6114 

145,799 

139.70S 


2.0CO 


e9.3-.25 


.35,400  18.000' 

4i'.200  40,080 

5(0.510  282,900 

602,006  4U3,U0S 


23,000 


8,743,3141  6.280,369  3.565,536  2,520,783 

6,688,5711  5,0.-iO,r2«  3.481,«'i3  3.634,7.58 

Il,8'.i4,8-i0i  6.1-20.117  3,IB2.-i4»  2.303.414 

7S,688.628i  87.574.57it60,218.07tlI10.l2j,0»8 

62,7',J6,550i  9:i,'267.440  57.1103. 7U»|lH,0»5,a»6 

78,033,884 1  85,43i,6-3-i  i5a,007,45«l  12,969,966 


168.498. 

376.638 

355.885 

2.009,245 

3,000.445 

4.652.303 


The  Cbicago  &  Alton  is  a  road  running  to  St.  Louis 
and  Kansas  City,  and  should  therefore  get  the  benefit  of 
the  better  wheat  crop  this  year  in  Missouri  and  Kansas. 
It  has  a  fair  ratio  of  gain.  In  ordtr,  to  show  how  the 
earnings  of  this  and  a  few  other  leading  roads  east  of  the 
Mississippi  and  south  of  the  lakes  compare  not  only  with 
last  year,  but  the  years  before,  we  have  prepared  the 
following  table  extending  back  to  18S0  It  will  be 
noticed  that  the  Chicago  &  Eastern  Illinois  and  the  Alton 
&  Terre  Haute  branches  have  larger  earnings  than  ever 
before  in  that  month.  All  the  others  are  somewhere  near 
their  best  previous  figures,  with  the  exception  of  the 
Alton  &  Terre  Haute  main  line,  and  the  aggregate  of  the 
seven  roads  is  also  but  little  below  the  largest  previous 
total. 


KovembcT. 


CblcaKO  &  Alton 

ChloaKO  &  East.  Ill 

CIn.  Ind.  St.  L.  *  Chic. . . 
Bvan8ville  8l  Terre  Ha'te 
Illinois  Cent.  (HI.  Div.).. 
8t.L.AIt.4T.H.(M'nllne) 
Do.  do.  brauchei 


Total . 


1886. 


757,063 
164.761 
206,447 

59,90.4 
661,593 
111,6-3 

7-' ,595 


t 

733,0381 

16 1. Oil  I 
194,8781    196.313 


1R85.     I     1884.  1883.  1882. 

'      i    '      i  i 

753,857  801,187  749,915 

135,400  140,908  161,704 

211.264  2-J3.303 

64,500   60,126   50,737   61,642 

584.041  548.206  588,303  583,472 

114,861  104,557  131,522  155,834 

60,733   60,851   74.961   72,817 

1,021,^64  1,850.403  2.0l6.072,i:,00ff,187 


18S1. 


I 

672.380 
137,473 
211,014 

51.889 
672,640 
105,906 

64.28» 


1  ,«15,49 


Turning  now  to  the  roads  running  to  or  through  the 
Southwest,  we  find  that  the  St.  L'^uis  &  Sin  Francisco 
has  not  only  maintained  its  very  heavy  gain  of  a  year  ago, 
but  added  a  little  more  to  it.  Tue  Sc.  Louis  Arkansas 
&  Texis  has  quite  a  handsome  gain,  and  this  notwith- 
standing the  work  of  changing  the  gauge  has  not  yet  been 
completed.  The  Kansas  City  Fort  Ssott  &  Gulf  has  a 
trifling  decrease,  but  its  Memphis  line  (the  Springfield 
&  Memphis)  has  a  very  heavy  increase.  Dawn  in  Texas, 
the  Gulf  Colorada  &  Santa  Fe  is  very  conspicuous  for  its 
heavy  and  continuous  improvement,  and  the  Fort  "W^orth 
&  Denver  and  the  Texas  Pacific  also  have  gains,  but  the 
Houston  &  Texas  Central  on  the  other  hand  has  a  small 
decrease.  As  far  as  these  results  may  have  been  influenced 
by  changes  in  the  cotton  movement,  it  is  interesting  to 
know  that  Galveston  records  larger  receipts  this  Novem- 
ber than  last,and  that  although  the  receipts  at  New  Orleans 
show  a  falling  off,  there  was  a  considerable  increase  in  the 
amount  coming  from  Texas  over  both  the  Texas  &  Pacific 
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and  the  Morgan  road.  The  movement  overland  from 
Texas,  however,  would  appear  to  have  been  smaller.  The 
failing  oS  in  the  New  Orleans  receipts  reaches  43,208 
bales,  and  seems  to  be  dae  to  diminished  arrivals  from  the 
valley  of  the  Mississippi,  for  not  only  was  there  an  increase 
la  the  arrivals  from  Texas,  but  the  New  Orleans  &  North- 
eastam  brought  in  increased  amounts  from  Eastern  Mississ- 
ippi and  Alabama,  while  the  movement  down  the  Mississippi 
River  and  over  the  Illinois  Central  and  the  Louisville 
New  Orleans  &  Texas  shows  a  considerable  decrease.  The 
latter  road  reports  increased  earnings  notwithstanding  the 
smaller  cotton  traffic,  but  the  Illinois  Central  line  has  a 
decrease.  The  following  table  will  indicate  the  cotton 
arrivals  at  other  southern  ports  besides  Galveston  and 
New  Orleans. 

or    OOtTOH   AT   SOnTHEBa    PORTS    IK    XO^-EMBER,   AND    FROM 
JAXCASr  1  TO  XOVEHIIBK  30.  1886,  1885  AND  1884. 


Ptr1$. 


OalTwtnn balm 

IwlUBoU,ae.... 

RawOrlasn*..,. ... 

MoMl* 

FlorKta 

Bttranoah 

Br«ii*«iek,a«... 


ffoft  BoTnJ,  a<.. 


atr.  *c. 


MoiUtk. 
Wat  Folat.  Ac... 

Total 


Xortembtr. 


IHS. 


1S8JM 


333.aSI 
40.9X1 

4,eo:i 
•.I 

SS/tS7 

BMfi 

90.049 

l,M7 

niJST7 

7«,7CI 


188S. 


ItT.UfiS 

»esa» 

4S,34^ 

ii.eoo 
ias.3ii> 

17,3W 

I.74S 

U4.88S 

U.3U 


1884. 


8inu  Jannary  t. 


80,047 

aei.107 

BB,IOe 

IS,S»3 

1S7.S4S 

un 

1S1,4',2 
4BS 

Mjaa 

8,883 
14»,4!S99 


608.890 


1,S»1.167 
!8B,78t 

TU.4S0 
18L801 

16.TD8 

US,4IA 

BlWO 


l.14«.u3Bl.aS4.a8iil.0a8.«I3    4.0S4.SSi    3.49e.!>|-|  :).974.e41 


1885. 


1884. 


18S,»63 

S.&1S 

1,' 82,074 

14«I.S46 

46,tt8 

S8S,I28 

10,47> 

375,65 

7.012 

72,718 

4,1 

383,348 

168.05(1 


435,fK)S 
9.S83 

i,n4,H;4 

168.001 

47,706 

t8-<.809 

9,049 
413.6S9 

4.233 
81,181 

9.«70 
447,020 
220.727 


Thia  shows  that  with  the  exception  of  Charleston  all  the 
Atlantic  ports  had  very  much  heavier  cotton  receipts 
which,  of  course,  operated  in  favor  of  large  earnings  by 
the  roads  in  tbat  section  of  the  South.  Our  table  how- 
erer,  comprises  very  few  roads  belonging  to  tbat  class 
and  the  best  returns  are  by  the  lines  in  the  C^ntral- 
Sonthem  section.  Thus  the  Louisville  &  Nashville  has 
quite  a  considerable  increase,  and  so  has  the  Memphis  k 
Charleston,  while  the  East  Tennessee  has  a  somewhat 
smaller  ratio  of  gain.  But  the  Norfolk  k  Western  is 
more  favorable  than  all  others,  having  an  increase  of 
$74,436,  or  about  30  per  cent.  In  some  degree  this  heavy 
gain  may  be  attributable  to  the  large  cotton  receipts  at 
Norfolk,  but  in  chief  measure  no  doubt  it  is  due  to  the 
development  and  activity  of  the  mines  along  the  company's 
roftd.  In  the  following  table  wa  compare  the  earnings  of 
•  few  leading  Southern  and  Southwestern  roads  for  a 
amies  of  years.  The  Gulf  Colorado  k  Sante  Fe,  the  St, 
Louis  k  San  PVancisco,  and  the  Norfolk  k  Western  all 
record  the  largest  November  totals  on  record,  while 
the  Louisville  k  Nashville  is  not  far  behind,  but  the 
Southern  line  of  the  Illinois  Central  and  the  Mobile  & 
Ohio  make  rather  a  poor  showing  compared  with  some  of 
the  earlier  years. 


lasR. 


ISBB. 


oaifOoi.a!'ui«F» ws.aoi) 

IlLCantnKiknith.  niT.>|  441.M8 
i,eni«nn«  a  .<fa*iiTiiia...  i.2f«.«go 

MoMleaoblo* I   ie2.iia<»{ 

Moifulk  *  Wotern tSiKM»! 

St.  LoDl<  a  San  rnu) |   478.021 

Calal 


MM.        18«S. 


« 

M3.084 

4>t5,S4« 
1,129.022 

260.13^1 
tSt7.6S3 

468,084 


( 

180,606 
800,778 
,1tHI,aS« 


S44310 
8M,9S7 


t 

>M,715 
B3I,S1 
V»7,894 
280,062 
871,177 
Sie.402 


1882. 


1881. 


» 

23s.eos' 

518.4S7| 
,iOO,002  1 
301.2991 
261,235 
333,oa6J 


t 
181,425 
4f4.806 
,DtS5,223 
26/,98fl 
2*',995 
278,558 


'3.087.727  2,l»i2.0U  3,806,129  8,0LJ,02?  2,850.S23  2,430,041 

•m.LaiikiACtiroincla<l«(l  In  1886  and  1899,  but  not  In  prdvloas 
ytan.  t  We  um  tiie  •ppruxiin;ite  flgarea  liere. 

There  remain  the  Northwestern  roads,  which  may  fairly 
be  considered  »e  making  a  very  good  exhibit,  although 
the  Milwaukee  k  St.  Paul  has  a  decrease  of  $169,420,  and 
the  Burlington  Cedar  Ripids  k  Northern  and  the  St. 
Paol  k  Dulnth  also  report  losses.  One  reason  for  consid- 
ering these  results  quite  good  will  be  found  in  the  follow. 
ing  table  of  the  earnings  of  the  leading  loads  in  that  sec- 


tion for  six  years  past,  showing  how  very  large  the  totals 
of  these  roads  were  in  1885. 


November 


Burl.  Ced.  Rap.  &  No . . 
Ohio.  Mil.  &  St.  Paul... 

Chic.  &  Northwest 

Chic.  St.  P.  MUin.  &  0.. 

St.  Paul  JfcDuluth 

St.  Paul  Minn,  a  Man. . . 

Total 


« 

290,670 
2,489,000 
2,363,100 
624,200 
149,501 
805,688 


8,702,133 


1885. 


t 

313,006 
3,838,420 

2.253,541 
588,587 
167,007 
659,607 


274.188 

2,308.877 


6,828,188 


1884. 


1683. 


t 

Sf'S.aoc 

2,.387.6I12  2, 
l,990,.i09  2,308,541:  2, 
540,959  683,185 


l49,:S2il 
879,440 


6,149,237 


141,730 
847,0(13 


6,636,322 


1882. 

~i     I 

878,429, 
,072.9731 
.100,432 
615,008 
128,950 
917.129 


1881. 


6,021,930 


t 

202,180 
1,569.598 
2,018,037 

392,921 
78,888 

515,888 

4,777,900 


Note  that  the  gain  on  these  six  roads  last  year  amounted 
to  $676,931,  that  of  this  the  St.  Paul  contributed  $329,- 
543,  and  the  Northwest  $263,032,  and  that  the  St.  Paul  s 
earnings  then  weie  decidedly  the  largest  on  record  for 
that  month,  and  that  the  same  was  also  true  of  the  St. 
Paul  k  Duluth  and  the  Burlington  Cedar  Rapids  & 
Northern.  Note  further  that  of  the  $676,931  gain  made 
last  yeai-,  only  $124,035  has  been  lost  this  year,  and  then 
bear  in  mind  the  various  drawbacks  that  operated  td 
diminish  earnings  this  year,  namely  the  storm  and  the 
pork-packers'  strike,  and  also  that  much  business  usually 
crowded  into  the  closing  months,  came  this  year  much 
earlier,  because  farmers  marketed  their  grain  more 
promptly.  We  referred  above  to  the  fact  that  though 
the  grain  movement  had  been  heavier  than  in  1885,  it  was 
not  up  to  tKat  of  1884,  and  further  that  in  provisions  and 
live  stock  there  had  been  a  material  contraction  this  year. 
That  statement  of  course  has  a  decided  bearing  upon  the 
loss  of  earnings  by  some  of  the  Northwestern  roads,  and 
here  is  proof  of  the  statement  in  the  following  table  of  the 
receipts  at  Chicago  during  November  of  the  last  three 
years. 

BECEIPTS  AT  CniCAOO  D17BIXG  NOVEMBER  AND  SINCE  JAN.  1. 


Wheat,  bush 
Corn.,  bnsh. 
flats. ..bush. 

Hye bush. 

Barley,  bush. 

Total  Kraln. 
riour...bbl8, 
Park...bbl» 
Cut  m'ta.lb9. 
l>arJ....lbB. 
I.l»«l»oe!,Ni 


1886. 


8.800,311 
8,6.?7,297 
2,956,971 
05.979 
1,363,080 


10,223,0.'!8 

4n,8»9 

3,939 

14,386,140 

7,:iBti,427 

847.714 


1888. 


1,612,382 
3,404,041 
2,238,857 
183,747 
1,616,516 

9,065,58;) 
463,261 
6,318 
13,919,006 
7,851.9flf 
1.01P,22e; 


1884. 

4,147,484 
4,003,840 
2,197,827 
22!,lfe8 
1,312,5: 


11,944.926 

472.279 

3.498 

8.937,800 

3,724,160 

824,100 


J>lri.  1  til  Nov.  30. 


1888. 

13,408,481 
58.435,003 
8e,94H,3M 
871.46:; 
11,140,181 

120.80 1.68a 

3.513.019 

21.706 

139,035.318 

74,a70Ji23 

5.88.S,463 


1886. 

17.66il.8D2 

57,6?6.089 

34,9,57,708 

1.787,302 


1881. 


22.707,474 
55,147.018 
38,181,618 

- 3,087,690 

5,249,542      7,:i85,313 


121,311.083 

4,991.660 

40,147 

143,203,176 

5.3.0U,;i81 

«.02!,i«8 


128,409.218 

4,187,980 

40,903 

108.216,288 

60,964,3.81 

4,353,851 


To  a  full  appreciation,  however,  of  the  differences 
between  this  year  and  last  on  these  roads,  it  is  necessary 
to  remember  that  practically  three  new  routes  have  been 
opened  between  Chicago  and  St.  Paul  since  1885,  namely, 
the  Chicago  Burlington  &  Northern,  the  Wisconsin 
Centra],  and  the  Minnesota  k  Northwestern.  Ttie  latter 
was  already  in  operation  the  previous  November,  but  it 
had  only  just  been  opened,  and  was  not  the  competitor  it 
has  since  become.  The  Wisconsin  Central  of  course  did 
not  complete  its  Chicago  line  till  the  current  year,  nor 
W£8_^6cBurlington  &  Northern  to  St.  Paul  opened  till  the 
present  year.  Under  the  circumstances,  the  fact  that  the 
older  lines  in  the  Northwest  have  so  nearly  maintained 
their  heavy  gains  of  1 885  is,  we  think,  very  encouraging. 
The  Chicago  &  Northwestern,  as  compared  with  the 
previous  year,  has  done  relatively  much  better  than  the 
St.  Paul,  as  it  has  a  gain  of  $103,000,  while  the  St.  Paul 
has  a  loss  of  $169,000.  But  in  the  first  place,  the  North- 
west suffered  a  much  heavier  decrease  than  the  St.  Paul 
in  1884,  and  in  the  second  place  the  Northwest  has  a 
line  into  the  mineral  regions  of  Northern  Michigan,  while 
the  St.  Paul  has  not,  and  the  traffic  from  that  region  this 
year  was  greatly  increased. 

As  to  the  report  of  earnings  for  the  eleven  months 
ended  with  November,  there  is  nothing  special  to  say 
beyond  what  has  been  said  before.  There  are  only  eleven 
roads  altogether  that  fall  behind  thoir  totals  of  a  year  a^O. 


690 


THE  CHRONICLE 


{Vol  xuir. 


There  are  67  on   the  other   hand   that   have  larger  totals 
than  in  1885,  as  the  following  table  will  show. 

OROSS  B*R!fINOS  moM  JAHOABY   1  TO  KOrSlCBBK  30. 


Name  of  RoaA. 


188S. 


$ 
2, '168,944 
1,131,813 
V,t>26.%i0 
9,ls7.4l6 
1.193,121 
7.30i.77S 
1.472,492 
l.o98,9U 
22.4'i9,t»76 
;i3, 174,784 
6,579.6,15 
1,287,330 
2.355,42l> 
2.497,270 
1.042.261 

5t7,«00 

436.968 

421,070 

34-',9\6 
1,8^8,377 

481,172 

290,506 
2.208,470 
6,134,912 

K52,80J 

2*6,322 
1,118,870 
3,8  .«.564 

688,512 
1.958,324 

3i)<i,894 
1.831,121 
lJ,3-!6,62i 
2,053,308 
2,«09,58S 
6.015,807 
3,837,843 
1.573.052 
2, •132,838 

388,300 
2,2 1 4,042 
1.341,287 
1,1 64,32  i 

196,391 
2.8U7.794 

7S5.286 

12,7H.141 

1.709,785 

1.51)8.344 

H36.712 
1,228,851 
3.414,231 

20t,732 
2,140,228 

.s«6,355 

1,782,113 

29,705.952 

501,417 

1,234,676 

2.969.07  v: 

11.434.933 

3,561  8  in 

475,919 
4,930,231 

731,632 
1.060,429 
1,154,616 

713.609 
1,585.991 
4.388,281 
1,399,060 
6.70ti,854 

754,929 

5,290.133 

11,«64.99« 

1,395,776 

262,523 

298.014 


1.^50,l31 

18,246 

16.531 

255,668 

89,037 

39^,859 

845,123 

230,63ii 

94,574 

187,668 

158.022 

113,555 

45.6Vi 

61.253 

6,043 

281.0  <3 

28.176 

103,035 

10d.83.J 

520,987 

5,919 


141.681 

18,431 

189,125 


95,573 

1,800,938 

404.611 

321,345 

111,295 

55'.397 

184,177 

61,055 


BuffaloN.  Y.  4  Phil.... 
Buffalo  Rooh.  !t  Pills. . 
Burl.  Oedar  Kap.  A  No.. 

Canodlau  Paolno 

Central  Iowa 

Ohloat^o  d^  Alton 

Chicago  Sl  Atlantic 

Chlo.  &  EHMitru  Illinois 
Obloago  .Hllw.  ii  Bl.Paui 
Ghloaffo  ■%  Northwest . . . 
01iio.St.P.Minii..<t  Oman,. 

Ohloai^o  A  West  Mloli 

Oln.  Ind.  8t.  L.  A  CUic. 
♦Cln.  Nt>w  Orl.A  TBX.Paf 

*Alatiaiua  Ot.  SoittU'n. 

•New  Orleans  A  Nii.  E. 

•VlcksburK  &  Meridian 

"Vickshurnr  8h.  A  Pan 
can.  Rich.  &  Ft.  Wayne. 
OlD.  Wash.  A  Baltimore. 

Oleve.  Akron  .»  (Jol 

Ool.  &.  Cln.  Midland 

Col.  Hock.  Val.  *  Tol... 
Denver  A  RioOramle... 
Denr.  A  R.  G.  Western.. 
•Oes  Moines  A  Pt.OodK< 
Detroit  Lansing  A  No.. 
Boat  Tenn.  Va.  &  Oa.... 

ByansT.  •&T.  Haute 

Flint  &  Pere  Marquette 
Ft.  Worth  .V;  Deuv.  (Jlty. 
Grand  Rtplds  i\d  Ind..  .. 
tQrand  rr.  of  Caumla... 
Gulf  Col.  *  Santa  Pe.. 
•Houst.  &  Tex.  Central . 

Dl.  Genu  (Iil.  IJiv.) 

Do       (8o.  DlT.) 

Do  (Iowa  Div.)... 
Indiana.  Bloom.  A  West . 
Indlauap.  Deo.&  Spring. 
'Kan.  City  Ft.  8.  <k  Gull. 
•Kan.  City  8p.  &  Mem.. 
Lake  Erie  A  Western... 

Lehigh  &  Hudson 

Long  Island 

Loulsv.  Evansy.  ASt.L.. 
Louisyllle  *  Nashville. 
liOulST.  New  Aib.A  Clilc. 
Louisville  N.  O  d:  let.. 
*Harq.  Hougliton  ii  Oni . 
•Memphis  &  Charleston. 

tMexloau  Ojitrai 

Michigan  &  Ohio    

Mllw.  L.Shore  &  West'n 
Milwaukee  &  Northern. 

aMob  le  <fe  Ohio 

U  N.  Y.  Crnt.  al  4  H  K. 
New  York  City  &  .No. . . 
N.Y.  Ontarii)  &  West'n. 

Norfolk  A  Western 

Northern  Paoilio 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Railway  A  Nav 
Peoria  Decatur  A  Ev... 
Bt.  Joseph  A  Gr-d  Isl'd.. 
8C.L.A.AT.a.  main  hue. 
Do     do    (branches) 

St.  L.  Ark.  A  Texas 

Bt.  Louis  A  8.  Frauoisco 

8t.  Paul  A  Duluth 

Bt.  Paul  Minn.  A  Man. 
Btatea  I^laud  Rap.  Trao. 

Texas  A  Faritt;: 

Wabash  St.  L.  A  Pao. 
Wisconsin  Central 

Minn.  St.  Cr.  A  Wis. 

Wisconsin  A  Minn. . 

Total  (78  roads) 270,037273  217,538,018  23468894 

Ket  Increase 22479235 


1885. 


$ 
2,209,6  )8 
1,143,311 
2,820.605 
7.637,283 
1.179,875 
7.289,244 
1,216,824 
1.509,877 
22.077.017 
22,321,661 
5.31S.999 
1,192.756 
2,167,761 
2,339.218 

928.709 

665,887 

391.957 

3.59,817 

342,913 
1,544.344 

455.996 

187,471 
2,101.588 
5,614.875 

94!,851 

33-i.017 
1,130,833 
3,711.883 

670,078 
1,769,199 

430,246 
1.795,451 
13.585,687 
1.643,6)7 
2.288,233 
5,934,512 
3,881955 
1,517,655 
2,148,661 

337,24  ^ 
2,271,046 
1.3J8,f.3l 
1,072,43  J 

161,42(1 
2,663,381 

652,28^ 

12,511.69. 

1,5 10,64:< 

1,148,592 

784,587 
1,146,409 
3,212,861 

168,141 
1,258.029 

511.43.' 

1.900,421 

22,185,601 

413,377 

l,154,6i6 

2.493.68U 

10,474,328 

3,375,111 

425,951 
4,810,238 

671.220 

990,979 
1,156,782 

694.032 
1,125.33-' 
4,010.864 
1,261  812 
6,834,288 

627,987 

4.973,217 

10,861,505 

1,313,016 

164,293 

143,009 


iKtrttut. 
164,246 


Deenaat. 


11.493 
200,075 


2,456 

61,889 

34,9 '>2 

144,413 

132,»97 

206,454 

169,142 

361,762 

152.125 

82.442 

201.367 

35,291 

88^,199 

71,920 


7,520.261 

83,040 

80.0>0 

470,3  yi 

860,605 

188.717 

49,968 

319,993 

60,412 

69,450 


37,987 


3S).89^ 
12,013 


39,372 


344,112 


57,004 


118,308 


19,577 
460,653 
377,417 
137,248 


126,94.! 

316,888 

800.191 
52.760 
98.230 

155,005 


2,146 


127,434 


989,639 


*  Includes  three  weeks  only  of  November  In  each  year,    t  To  Nov.  27. 
}  Mexican  currency.    II  Including  West  Shorelu  1886,  but  not  in  1885. 
a  For  purpiiBes  of  comparison  St.  Louis  A  Cairo  Is  Included  in  both 
Tears  since  July  1. 

Oar  Statement  of  net  earnings  covers  this  time  the 
month  of  October,  and  if  there  is  one  characteristic'  above 
any  other  that  the  exhibit  discloses  it  is  that  in  so  many 
different  cases  an  increase  in  gross  earnings  is  almost 
entirely  wiped  out  in  the  net  by  a  heavy  augmentation  in 
expenses,  striking  illustrations  of  that  kind  being  furnished 
by  the  Norfolk  &  "Western,  the  New  York  &  New  England, 
the  Pennsylvania,  the  Shenandoah  Valley,  and  the  Union 
Pacific.  As  exceptions  to  ttie  rule,  on  the  other  hand, 
may  be  mentioned  the  East  Tennessee  and  the  Memphis 
&  Charleston  which  have  both  reduced  their  expenses 
while  increasing  the  gross.  Take  altogether,  the  results 
for  the  month  are  quite  irregular,  there  being  almost  as 
many  roads  with  decreased  net  as  there  are  with  increased 
net. 

OBOSS  AND  NET  BABNINQS  TO  LATEST  DATES. 


Naiu  of  Boad. 

.    October. 

Jan.  Ito  Oe(.  31. 

1R86. 

1885. 

1836. 

1880. 

Atoh.  Top.  A  8.  Fe. .  .Gross. 
Net... 

1,687,348 
l,019,6;6 

1,876,076 
1,0U9,759 

12,740,023 
6,124,65; 

9 

12,714,611 

6,045,405 

Name  or  Road. 


October. 


1886. 


1885. 


Baltimore  A  Poto Oroas. 

Net... 
Buff.  N.  Y.  A  PhUa. Gross. 

Net... 
0am.  AAtl.  and  Br.Oross. 

Net... 
Canadian  Pacific Gross. 

Net... 
Chesap.  A  Ohio Gross. 

Net... 
Eliz.  Lex.  A  B.  S. .  .Gross. 

Net... 
Ches.  Ohio  A  8.  W... Gross. 

Net... 
CUoago  Burl.  A  Q... Gross. 

Net... 
Clevel'd  A  Canton. .Gross. 

Net... 
Denver  A  Rio  Gr.W.  Gross. 

Net... 
Des  Moines  A  Ft.D.. Gross. 

Net... 
Det.  Bay  City  A  Al.. Gross. 

Net... 
East  Teuu.  Va.  A  Ga.Gro3s. 

Net... 
Ft.  W'th  A  Den.  Clty.Grjss. 

Net... 
Grand  Rapids  A  lud-Gross. 

Net... 
Louisville  A  Nash  v..  Gross. 

Net... 
LoulsT.  N.  O.  A  Tex. Gross. 

Net... 
Lykens  Valley Gross. 

Net... 
Maine  Central Gross. 

Net... 
Marietta  A  No.  Ga..GroaS. 

Net... 
Memphis  A  Charl.... Gross. 

Net... 
{Mexican  Central. ..Gross. 

Net... 
Mllw.  L.  Sh.  A  W Gross. 

Net. . . 
Minn.  A  Northwest.. Gross 

Net... 
Nash.  Chat.  A  St.  L.. Gross. 

Net... 
N.  Y.  L.  B.  A  W Gross. 

Net... 
N.  Y.  A  New  Eng... .Gross. 

Vet 
N.  Y.  Ont  A  West... Gross! 

Net... 
N.  Y.  Susq.  A  West. .Gross. 

Net... 
Norfolk  A  Western . .  Gross 

Net... 
Northern  Central. ..Gross. 

Net... 
Northern  Faolflo Gross. 

Net.. 
Pennsylvania  (all  lines  east 
of  Pittsb.  A  Erie). .Gross. 

Net... 
Phlladelp'a  A  Erie  ..Gross. 

Net... 
Phlla.  A  Reading Gross. 

Net... 
P.  A  R.  Coal  A  Iron  .Gross. 

Net... 
St.  Jo.  A  Gd.  Isl'd. ..Gross. 

Net... 
Shenandoah  Valley. Gross. 

Net... 
Summit  Branoh Gross. 

Net... 
Toledo  AOhlo  Cent. .Gross. 

Net... 
Union  Pacific Gross. 

Net... 
Valley  of  Ohio Gross . 

Net... 
West  Jersey  A  Br's.. Gross. 

Net... 


NAin  OF  BOAD. 


9 

129,611 

68.233 

227,384 

36,892 

37,04- 

4,320 

1,077,630 

467,946 

372.031 

128.380 

90,674 

33,482 

181,437 

84,123 

2,776,774 

1,588,943 

33,816 

10,909 

112,637 

50,418 

35,538 

15.73  J 

28,002 

1.4,419 

446.617 

244,309 

61,80" 

37,200 

200.74i 

74,847 

1,333.753 

581,403 

197, <72 

87,705 

62,789 

def.  i,2J6 

302,8  >7 

140,236 

13,900 

8,295 

160,909 

82,098 

346,053 

149,1136 

254,976 

127.717 

69,973 

23,555 

213,200 

85,786 

2,234,859 

777,813 

381,180 

153,1509 

liiO.OOt 

20,431 

109,868 

49,634 

331,712 

147,460 

516,8^5 

19ff,8H4 

1,443,667 

874,860 

4,737.351 

1,862,747 

3  71, .42 1 

16j,573 

3,011,482 

1.353,840 

1.735. -217 

df.  78,533 

125,479 

63,85  1 

81.9)4 

4,012 

118.560 

17.962 

87,512 

36,358 

2,755,154 

1,181,565 


9 

125,145 

60,37-. 

240,<>62 

62,6r>3 

33,74» 

1,223 

915,831 

392,797 

307,436 

108.768 

70,912 

3:<,039 

163,107 

67,112 

2,858.2 18 

1,637.610 

27,11M 

6,929 

126.333 

60,180 

42,024 

18.133 


411,330 

191,708 

4  1,793 

23,653 

198,252 

67.73  . 

1,263,48» 

544,190 

163,201 

6<,3-il 

91,199 

11,196 

272,012 

110,191 


Jan.  1  to  Oct.  31. 


1836. 


133.795 
41,707 

249,884 
74,274 

160,  .'81 
81,484 


191,846 

76,06  i 

1,980,648 

674,110 

339,461 

150,705 

§180,2  10 

7,470 

105,037 

49,738 

28i,<»81 

143,723 

5.14,011 

244,126 

1,522.285 

868,6  i  4 

4,359.17  4 

1,938,812 

341.796 

176.237! 

2,378.370 

1,418,070 

1.8J7.5H6 

dr.63,9J5 

12.4,962 

69,315 

10,682 

119  3261 

26.585 

67,572 

14.274 

2,714,608 

1,306,2  20 


1885. 


,108,''13 
458,731 
.169,744 
408.918 
537.883 
141.303 
.114.416 
,97.4,004 
,397.316 
,014,415 
766.825 
268,659 
,367,467 
501.^06 
,103,6" 
,701,619 
296,263 

83,-<62 
859,940 
276,397 
274,796 

62,821 
188,673 
101,902 
,438,221 
,171,701 
346.6  5 
140,714 
,681,7(17 
587,0)5 
,432,154 
,448,093 
,289.905 
303,305 
613,994 

91,312 
,583,978 
,031,598 


031.43) 
337.565 
036,821 
993,18" 
H45,779 
858,855 


957,046 
782,20.' 
968,846 
.089  480 
289,109 
136,263 


909,160 
332,478 
.647,013 
.067,447 
,423,658 
,570,51- 
,l2w,981 
,0j7,417 


9 

1,099,416 

415,034 

1,998,670 

493,79ff 

502,615 

142,117 

0,823,217 

2.682.180 

2,762,359 

7!»7.332 

580.441 

217,611 

1,272,023 

403.062 

21.908,399 

10,117.345 

242,316 

47,065 

943,287 

254.979 

309,115 

87.617 


3,311,102 

1,052,958 
386,752 
166,749 

1,604,095 

476,874 

11,382,6^8 

4,411,739 

934,546 

133,957 

662,619 

99,446 

2,412,448 
984,119 


1,029,954 
175,297 
2,900,383 
1.198,241 
1,125,035 
338,251 


1,759,712 
711,132 
15.773,639 
3,795,455 
2.828,704 
1,007,039 


98,59j 
39,.4h6! 


95,704 

37,488 


41,603,634 

14.834,479 

3,069.28i 

1,250,083 

24.933.353 

10,280,770 

12,613, 692| 

dl,75i»,160 

984,130 

432,  i82 

615.287 

70,530 

511,6)1 

def.  10,384 

660,236 

194,31a 

21,908,323 

7,32.1,306 

.461,476 

239,4-9 

1,173.737 

458.441 


908,606 
419,114 
2,2  41,037 
895,265 
4,499.629 
1,806.125 
9,324,970 
4,537,605 

37,596,806 

13,1.49,783 

2,703,418 

1,041,663 

23,971,564 

9,995,192 

13,009,820 

df.294.171 

907.399 

276,2  48 

579.014 

29,367 

1,175.112 

142,947 


20,989,351 
7,760,328 


1,113,786 
431,382 


September. 


1836. 


24  ,523 

99,822 

412,(<56 

209,314 

198,439 

8-2,901 

1H2,8  <0 

27,064 

90,481 

54,412 

2U3.541 

153,229 


219,256 

b8,48i 

3')0,209 

132,200 

173,331 

72.366 

181,174 

66,223 

79,156 

40,439 

172,379 

75,550 


Oln.  Ind.  St.  L.  A  C. Gross. 

Net... 

Clev.  CoLCin.  A  Ind. Gross. 

Net... 

Loulsv.  N.  A.  A  C. ..Gross. 

Net. 
Oregon  Short  Line. .Gross. 
Net  .. 

Peoria  Deo.  A  Ev Gross. 

Net... 

tRome  Wat.  A  Og... Gross. 

Net.. 

Southern  Pacific  Co.— 

Qalv.  Har.  AS.  A.Gross. 

Net... 

G.  W.  Tex.  A  Pac.. Gross. 

Net... 

Louisiana  West'n.  .Gross. 

Net... 

Morgan's  La.  AT. Gross. 

Net... 

N.  Y.  Tex.  A  Mei.. Gross. 

Net... 

Texas  A  New  Orl . .  Gross . 

Net... 

Tot  AH.  ay  stem...  Gross. 

Net... 

Pacific  system .. .  Gross . 

Net... 

Total  of  aU Gross.  ,2,957,579  2.863.^03 

Net...'l.3;!0.<73.1.5  46,5  i7 

l6iuoeApril  in  18-6  tue   Utloa  A  Bl*ok  River  1m  iuuluueu,  making 
mileage  6  6  miles,  against  44*  last  year.  {  Mexican  ouriency. 

i  Figures  here  are  on  the  old  basis. 


1884. 


218.811 

29,009 

4,343 

def.  2,53) 

57,  i67 

31,20-) 

334,624 

62,207 

18,440 

5,9  lo 

89,285 

40,750 

723,77i; 

16  1.58 1 

2,233,809:2,013.614 

l,153.738il,li)0,()72 


322.143 

182.668 

7,500 

4,051 

47,006 

25,468 

372,6!*2 

97,403 

23,546 

6,962 

77.301 

3st,8  79 

850.191 

346,4.15 


Jan.  1  to  Sept.  30. 


1888. 


1,89-!,201 

740,43y 

3,018,853 

1,092,918 

1,333,770 

414,513 

1,156,110 

394,331 

.491.V6!) 

295,936 

1,907.250 

799,609 


1,920,532 

240, 108 

31,522 

def.  11,503 

469,25 . 

236,953 

2,844,423 

631.637 

111,260 

575 

714,312 

303,306 

6,114,429 

1  401.057 

17,1:26,3:5 

8,567.144 

23.240.753 

9.968.202 


1885. 


1,752,817 
625,653 

2,632,272 
620,975 

1,201,966 
221,742 

1,323,092 
419,578 
542,461 
242,986 

1,237,132 
412,073 

2,202,626 
969,230 


424,818 

216,077 

2,790,071 

893,633 


708,577 

313,977 

6.292,090 

2,435,104 

15,802,391 

8,427,217 

22,094.479 

10,862,322 
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HAMS  OF  BOAD. 


One.  B'y  A  N«t.  Co.Onws. 
Kei... 


Notembtr. 


1886. 


9 

M  8.000 
233.000 


188&. 


Jan.  1  to  yov.  30. 


188S. 


S 

629,672 
342,770 


4,930,2P1 
2,218,327 


1885. 


4,610,288 
2,111,062 


RAILROAD  EARNINGS  FIRST  WEEK  OB 
DECEMBER. 
Ten  roads  have  bo  far  reported  their  earnings  for  the  first 
week  of  December,  and  atl  show  gains  with  the  exception  of 
the  St.  Paul  and  the  Northern  Paciflo.  The  net  decrease  on 
the  ten  roads  amounts  to  (12,153,  equivalent  to  about  one  par 
cent. 


\it  week  of  Dtetmber. 


138& 


BnffiUoBooh.  A  Pitta 

Chleaco  A  AiUnttc , 

Ohla.MU.  A8t.  Paul 

Danvcr  A  Rio  Grands. . . , 

JjaUK  Island , 

MDwMlkee  U  8.  A  Wv«t  . 
MUwaukee  A  Nortbern.. 
•if.  T.  at  J  &  Northern  . . 

Vofthcni  Paoitto 

at  l»iila  A  San  Fra'beo. 


Total  (10  roada). 
KM  decn-aae 


27,885 

41,920 

502,000 

147.900 

48.651 

87.165 

14,000 

10,448 

224,758 

102^)0 


1,157,327 


1885. 


9 

27,855 

20.251 

576.297 

11»,»47 

48,088 

25.680 

10,3u6 

9,458 

227.897 

100,802 


1,169,480 


Inertate.  \  Deereate. 


*     30 
12,669 

34,053 
563 

11,485 

3,695 

990 

"i',798 


^65,283 


9 


74,297 


3,139 


77,43  (J 
12.153 


Week  endlnjc  December  4. 


HKotutarg  s  ®  ommevcta^l  IgnqlisTx  ||.ett)  b 


(Prom  oor  own  oorreapondent.) 

London,  Saturday,  November  27,  1886. 

The  trade  revtral  does  not  appear  to  have  acquired  greater 
force  of  late.  That  there  ia  a  development  of  business  in 
progreM  is  everywhere  admitted,  but  it  is  equally  recognized 
that  the  progress  is  anything  but  rapid.  No  acceleration  of 
tha  movement  can  be  reported.  As  we  are  now  drawing 
towards  the  close  of  the  year  we  may,  perhaps,  naturally 
look  for  a  rather  quieter  tone  in  the  leading  departments,  but 
the  general  tenor  of  reports  remains  hopeful,  and  if  we  could 
only  be  certain  that  the  chronic  political  excitement  in 
Eastern  Europe  would  die  out  with  the  year,  1887  would  open 
under  happy  auspices. 

Our  export  business  is  certainly  improving.  The  Board  of 
Trade  returns  show  that  the  value  of  articles  exported  remains 
IcM  than  last  year,  but  the  deficiency  for  the  ten  months  is 
only  £1,631,936,  and  that  is  calculated  on  an  appreciably 
diminished  rang'e  of  prices  of  most  articles  compared  with  a 
year  ago ;  from  this  it  may  be  inferred  that  the  quantities 
•sported  have  been  larger.  Take  the  case  of  iron  and  steel. 
The  value  of  the  shipments  during  the  ten  months  was 
£184,488  less,  but  the  quantities  exported  were  163,986  tons 
more  than  last  year.  Our  foreign  trade  in  fact  promises  to 
improve  more  readily  if  it  can  only  be  freed  from  the 
incubus  of  want  of  confidence  resulting  from  fears  of  fresh 
political  complications  in  the  spring.  Meanwhile,  what  is  the 
■tate  of  the  home  trade  ?  That  the  purchasing  power  of  the 
community  as  a  body  has  not  fallen  off  is  evident  from  the 
continued  increase  in  the  totals  of  the  savings  banks  returns, 

and  the  large  sums  forthcoming  for  any  new  speculative  pepence  temporary  pressure. 
8tOck  Exchange  venture  which  promises  a  rapid  tumovef^' 
and  propoitionate  profit.  But  how  about  that  influential 
elaaa — the  agricultural  community?  Serious  inroads  must 
have  been  made  into  their  capital  of  recent  years,  and  whilst 
the  weaker  members  have  gone  to  the  wall,  the  more  solid 
have  experienced  a  very  severe  strain.  At  the  same  time, 
whilst  they  have  been  compelled  to  accept  low  prices  for 
their  produce,  they  have  had  also  some  tangible  advantages 
from  reduced  rents  and  the  lower  quotations  of  other  com- 
Biodities  not  produced  by  them.  The  depression  now  happily 
passing  away  has  not  been  conOned  to  the  farming  interests. 
The  stagnation  has  been  widespread,  and  all  interests  have 
more  or  less  suffered,  though  hardly  to  the  same  extent. 
The  growing  competition  of  America  and  India  as  food 
porveyora  to  the  world  may  possibly  in  later  years  tell  more 
decisively  than  it  does  even  now  ;  and  it  is  very  clear,  there* 
fo         I  '    is    a  likelihood  of  a  return  to  the  prices 

eorrent  at  even  so  recent  a  period  as  three  years  ago,  either 
for  oereal  produce  or  for  live  stock. 


The  wheat  trade  at  the  present  moment  is  certainly  in  a 
sounder  condition  than  it  was  at  the  commencement  of  the 
cereal  season  in  September  last,  but  whether  the  trade  und<)r 
existing  statistical  influences  would  permanently  consolidate 
an  advance  of  3s.  to  Ss.  per  quarter  is  problematical.  During 
the  past  twelve  weeks  the  range  in  the  Imperial  value 
English  wheat  has  been  from  293.  8d.  to  333.  Id.  per  quarter 
On  September  4  it  was  the  higher  figure.  For  the  week 
ending  October  16  it  had  fallen  to  the  lowest,  and  it  is  now 
31s.  4d.  per  quarter,  with  the  promise  of  a  further  recovery. 
But  the  average  price  so  far  obtained  for  the  season  is  only 
303.  lOd.  per  quarter,  or  rather  less  than  last  year,  when  it 
was  Sis.  per  quarter.  The  difference  is  thus  still  against  thi» 
year,  but  this  is  expected  to  be  soon  reversed.  The  deficiency 
in  barley  and  oats  is  respectively  3s.  3d.  and  Is.  4d.  per  quarter. 

It  will  be  seen  then  that  the  farmers  have  not  up  to  this 
date  been  favored  in  disposing  of  their  crops,  but  the  remain- 
ing nine  months  may  possibly  show  up  more  brilliantly.  Now 
take  the  case  of  cattle.  Beasts  are  selling  at  the  Metropolitan 
Market  at  8d.  per  8  lbs.  leas  than  last  year,  whilst  sheep  are 
making  4d.  per  8  lb.  advance.  The  balance  is  thus  again 
adverse  to  the  agriculturalists  and  not  improbably  may 
become  more  so.  The  continued  depreciation  in  the  value  of 
cereal  produce  has  caused  greater  attention  to  be  given  of 
late  years  to  cattle  rearing,  not  only  here  but  in  America  • 
The  agricultural  returns  for  the  United  Kingdom,  just  pub" 
lished,  show  that  the  acreage  under  pasturage  has  increased 
about  200,000  acres  over  last  year,  and  whilst  our  consign- 
ments of  cattle  from  abroad  keep  up,  we  have  of  late  been 
receiving  supplies  of  sheep  from  Canada.  The  quality  and 
condition  were  certainly  very  moderate,  but  that  is  no  argu- 
ment against  an  improvement  later  on  if  only  the  specula- 
tion proves  profitable.  Years  ago  the  Dutch  and  German 
Sheep  sent  to  the  London  market  were  poor,  miserable 
specimens,  but  the  appearance  of  present  arrivals  ia 
quite  another  matter.  It  thus  seems  that  even  if 
during  the  remainder  of  the  cereal  season,  farmers  should 
succeed  in  obtaining  rather  better  prices  for  wheat 
they  are  likely  to  have  to  contend  with  low  cattle  values,  and  it 
does  not  appear  as  though  they  will  be  in  a  position  to  appre- 
ciably stimulate  the  trade  revival.  So  far  as  purchasing  what 
may  be  considered  luxuries  is  concerned,  neither  the  landed 
nor  the  farming  interests  cin  be  counted  upon  to  render  effi- 
cient help.  But  at  the  same  time,  compeared  with  last  year, 
the  immediate  prospect  is  brighter  rather  than  the  reverse 
It  will  not,  however,  do  to  expect  much  assistance  from  the 
agricultural  community,  although  we  are  still  sanguine  enough 
to  believe  in  the  future  of  trade. 

The  money  market  has  shown  more  firmness  during  the 
week.  The  increase  in  the  demand  has,  however,  been  solely 
on  Stock  Exchange  account,  the  commercial  inquiry  remain- 
ing as  light  as  ever.  The  variation  in  the  charge  for  day-to- 
day loans  has  been  from  1  to  4  per  cent,  and  to-day's  quota- 
tion is  about  3^  per  cent.  In  the^matter  of  discount,  three 
months'  bills  were  at  one  time  rather  eagerly  competed  for  at 
^?4  per  cent,  but  the  lowest  rate  to-day  is  3^  per  cent.  The 
fact  is,  the  unemployed  margin  of  money,  whilst  quite  suffi- 
cient to  guarantee  a  continuance  of  ease  so  long  as  there  is 
only  the  commercial  demand  to  meet,  is  too  limited  when  sub- 
jected to  the  strain  of  a  Stock  Exchange  speculative  demand ; 
hence  on  its  occurrence  at  the  bi-monthly  settlements  we  ex- 

The  Bank  of  England  return 
shows  that  the  reserve  has  gained  £339,539  on  the  week,  and 
the  proportion  to  liabilities  has  risen  to  44*66  per  cent  from 
42 '44  per  cent. 

Tenders  for  £1,986,000  Treasury  Bills  will  be  received  at  the 
Bank  of  England  on  December  8d.  This  is  simply  a  renewal 
operation.  £991,000  were  alloted  in  three  months'  bills  in  Sep- 
tember last  at  £2  4s.  6-144d.  per  cent  and  £995,000  in  June 
last  in  6  months  at  an  average  of  £1  ISs.  Id.  per  cent. 

The  rates  for  money  have  been  as  follows  : 


* 

Op«n  morlwt  rata. 

inttTMt  OUOtMd 

for  dejwiitf  iv 

BankBW. 

Trait  B<Ui. 

Joint 
»otk 
Banlu. 

Dit't  Wtf. 

TtarM 

3H9  - 
3H«  - 
3H«S«t 

sxa  - 

Itew 
Montlu 

3H»  - 
8i4«  - 
«<«  - 

sMa  - 

liantlu 

SH*  - 

sxa  - 
ssa- 

8X«  - 

2M»3 

2T<i«3 

TkTM 

iirontiM 

a»<34 

3K«4 
SM«4 
3X®3?< 

Itour 
Month. 

3«94 
3«ai 
SN»4 
3)^34 
8«®3?< 

ma 

HontM 

Sii»4~ 

ant* 

8K<»4 

3M(»4 

a^^m 

Oct.  28 
"     20 

Not.  B 
"  IS 
"     IS 

At 
OoU. 

an 

8« 

s« 

Sit 

7tsU 
An*. 

8K-aM 
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The  followinf;  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c . 


ClrcalftUon,    excludlDg  7-<i«]r  and 

other  bills 

Public  d«p08ltfl 

Other  depoilu 

GOTemment  lecurlttef 

Other  securities 

Batarreof  notes  and  ooln 

Coin  and  bullion 

Reaerre  to  liabilities 

Bank  rate 

Consols 

Clearing- Ho  use  return 


iflse. 


£ 

e4.S17.(M0 
3,I1«.78A 
»«,77»,8(<1 
18„ia5.il6 
18,710.862 
I1,6,'».6S7 
30,100,177 
44'eo  p.  c. 

4  p.  e. 

loa  i-i«d 

89,446,000 


1889. 


1884. 


£ 
84.08S.176 

«.i«4.eoe 

84.828,8^6 
li,S09.010 
80.4U,6:« 
18,887,796 
81,863.871 
48MP.0, 
Sp.c. 
lOld. 
86,307,000 


£ 

84,648,490 

BMS.CTa 

88.880.042 

13.312.fl7H 

81,347.014 

11.036,981 

10,918,871 

Sm  p.  0. 

6  p.  a 

100<)<d. 

00,129.000 


1883. 

£ 

84,811.290 

6,S13.H12 

«2.l«).475 

14.»sii.i;lia 

I9.782«((M 

13.038,310 

82.10i).00l< 

4'i«  p.  0. 

3  P.O. 

lOlMd. 

80,836.600 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weetg 
have  heen  as  foUowB: 


.^o».86. 

A"o». 

10. 

Nov 

12. 

Xov 

e. 

MtirMt  at 

Bon* 

3 

8« 

3>4 

SH 

8M 

2H 

4 

4 

fi 

Opsn 
Market 

a 

SH 

2« 

4 

4 

4« 

3^4 

Ban* 
Bate. 

~T~ 

3H 

s« 

2H 

8>4 

4 

4 

6 

3 

Open 

Market 

~sh' 

2H 
3 

!m 

8X 

2H 

4 

4 

fi 

8 

Bank 
Bate. 

~~3 

an 

SM 

8« 

iH 

8X 

4 

4 

5 

3 

Opsn 
Market 

3H 

854 

2K 

4 

4 

6 

3 

Bank 
BaU. 

~~3 

sa 

2« 

2>i 

4 

4 

S 

3 

Open 
Market 

F»rts 

2H 
2H 
2« 
8S4 
2H 
4 

Berlin 

»>anMort 

QamburK 

Amatardam 

Brussels 

Madrid 

BU  PatersbnrK.. 
Ocpetiha«eii 

3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold  has  uot  been  In  grent  d(>raand  since  our  last,  and  the  only  Inquiry 
BM  be«n  for  shipmcut  to  iheEnst.  The  Bank  durinj;  tho  week  liavfi 
bojight  £1 1  J.fioa  and  aold  43  lO.OOi),  and  of  tUia  amount  £200,0o0 
was  In  sorereiKns  for!  Buonns  Ayres,  The  chief  aniyals  are,  £  s  i.- 
OQO  per  Coromandel  from  Australia  and  £49,'.;00  per  Ancona  from 
China;  total,  *i33,200.  The  Nopaul,  sailing  to-day,  takes  £19,300  to 
Bombay. 

Silver— At  the  beKinnlng  of  the  week  the  Continent  discontinued  f ur- 
tIierpurchases,andthepriceKavowayto48iB,6d.  With  tho  news  that 
Uie  India  Council  had  allotted  under  Ig.  6d.  per  rupee,  a  further  fall  took 
place  to  leni^cl.  yesterday.  The  rate  to-day  Is  46Jsd..  the  Conti- 
nent purcha.iinj  th"  siniU  aniount  off^rlnj.  Thti  Servia  has  l)n)ii<'Ut 
£20,000  from  New  York  and  £25,000  has  been   sUi^pei  to  Bombay  per 

Mexican  dollars  have  raalntiiliied  their  price  owing  to  a  demand  on 
irenohUoveiumeut   accouiir,  as  well  as   for  China.    The  supplies  have 

ii?^VtP'- "'"""'''"'''" '"''''^"'  i'^   •!"«  at   the  beginning  of  next  weuk. 
The  Sutlfj  took  £7,100  to  Penang. 

The  quotations  for  bullion  are  reported  as  foUows: 


GOLD. 

SILVBR. 

London  Standard. 

A'oi).  2b. 

Nov.  18. 

LonOon  Standard. 

Ifov.  25, 

Nov.  18. 

>.      d. 

s.     d. 

- 

d. 

d. 

Bar  gold, One.,    os. 

77    9 

77    9 

Bar  silver 01. 

t6H 

46  15-16 

Bar  (told,  contaln'K 

Bar  sllver.contaln- 

SOdwts.  sllver.oi. 

77  10 

77  10 

inK  B  grs.  geld.oi. 

4ei!< 

47  5-18 

Span,  doubloons  .02. 

Cake  silver os. 

son 

50^ 

B.Am.doubloi)ns.oz 

Mexican  dols. .  .os. 

The  International  Cable  Company,  Limited,  scheme  does  not 
seem  to  be  taking  here,  and  there  is  very  little  chance  of  its 
capital  of  £1,000,000  being  subscribed.  Whatever  may  be  its 
future,  Atlantic  telegraphy  is  not  just  now  viewed  favorably 
by  investors. 

The  increasing  steadiness  of  the  wheat  trade  we  have  already 
referred  to.  The  advance  of  6d  to  Is  per  qr.  has  taken  place, 
and  it  is  considered  very  likely  that  before  Christmas  a  further 
improvement  will  be  established.  There  is  less  eagerness  just 
now  on  the  part  of  holders  to  realize  and  if  they  can  but  be 
coniirmed  in  the  belief  in  a  higher  range  of  values  the  trade 
will  soon  be  brought  into  a  sounder  condition.  In  Russia  the 
level  of  values  is  fully  on  a  par  with  those  current  here,  and  in 
India  the  trade  is  strengthening.  The  position  all  round  has 
certainly  improved,  but  at  the  same  time  those  who  talk  about 
a  very  decided  improvement  would  do  well  to  moderate  their 
views  unless  they  wish  to  experience  disappointment.  There 
must  be  a  good  deal  of  grain  in  farmers'  hands,  as  the  sales  in 
the  twelve  weeks  have  fallen  short  of  last  year  by  164,000  qrs.; 
and  if  the  import  of  wheat  end  flour  since  the  commencement 
of  the  season  has  been  about  770,000  cwts  less  than  last  year, 
that  deficiency  is  more  than  counterbalanced  by  the  increase 
of  about  230,000  qrs.  in  the  quantity  on  passage,  to  say  nothing 
of  the  larger  visible  supply  of  American  produce.  It  is  very 
Clear  that  if  the  trade  should  become  much  stronger  here, 
heavier  supplie.s  would  be  speedily  attracted. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twelve  weeks  of  the  season. 


ucpoara. 

„  1886.  188.5.  1884.  1883. 

yeat. ffWt.  12.534,419  lt,158.4■^9  13.1«8.0t7  16.923.(38 

Barley. , 6.M31.S8S  3,794,906  5,5S2,400  5,833,383 

2»t» 4,360.020  3,127.532  3,1U4..112  8,155,073 

Peae 473,332  511,977  527.250  297,887 

Beani 501.483  882,740  8-(7,8i4  635,3U 

(ndlanoora 6,047,485  6,101,416  4,32^,015  17,157,703 

"lour 3,826,614  2,973,239  3,598,740  3,513,476 

Supplies  available  for  consumption  (exclmive  of  Bt>oks  on 
September  1) : 

1886,  1885.  1884.  188?. 

Importsof  wheat.owt.12,534,419  11,158,489  13,166,047  16  923.039 

[mpurte of  flour 3,820,644  2.973,^39  3,5'.)ti.74'>  3,S13,47« 

8alea  of  home-grown..  8,861,516  10,88tf,4.55  12,188,100  11,898,033 

Total 25,222,579    23,019,1  S3    28,911,187    32,334.515 

1386.  188V  1831.  1883. 

Aver,  price  wheat week.  31s.    4d.    SOs.  lOd.    3U.    Id.    40a.    5d 

Aver,  price  wheat season.  SOs.  lOd.    31s.    Od.    328.    7d.    408.    8d 

The  following  shows  the  quantities  of    wheat,  flour  and 
maize  afloat  to  the  United  Kingdom. 

Th  i*  \eteli,  Latt  week.  Last  year,  1884. 

Wheat qrs.     1, 597.000  1,6S8,000  1,612,000  1,722,000 

Flour,equaltoqr»         236,000  201,000  17l,')i)0  133,000 

MalM qr».         209,000  273,000  2j9.0(X)  103,000 

EnsIUh    Financial   inarl£«ts— Her  Oablo. 

The  daily  closing  quotations  for  securities,  &c,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  10: 


London. 

Silvir,  peroi d 

Jouaolsformoney.. ... 
■3,)asol8  for  account.. -- 
fr'oh  rentes  (In  Paris)  f  r 

U.  8.  4iss  of  1891 

U.  8.  4s  of  1907 

Janadtan  Paolflo 

Jhlo.  Mil.  &St.  Paul.... 
Srie,  common  stock.... 

Ulnols  Central.... 

-"eunsylvanla 

Philadelphia  &  KeacUnp 
Sex  York  Central 


Sat. 


4519 

10016,8 

101i« 
83  521a 

11338 

13314 

711a 

99 

39 
138 

6O39 

26% 
120ia 


Mon. 


466,, 

lOlUe 

IOII4 

83-60 

H314 

134 

71% 

991a 

3913 

13816 

eoia 

25 1« 

120% 


Tuet. 


46% 

10013,0 

101 
83-65 
II314 
134 

71 

98% 

38% 
137% 

6018 

25 
119% 


Wed.     Thur:      Fri. 


46% 
10(11 3,, 
10015, « 
83-47ia 

n3»s 
13319 

71  Hi 

97is 

38 
1371a 

59 1* 

211a 
llS's 


4fil4 
lOO'^lg 
10(Pl5,„ 

83-87ia 
113% 
133>« 
lia 

9SI4 
38% 
1371a 

.^9»8 

2.^13 
119% 


46I4 
100% 
100  •'8 


113»8 

I33I8 

7Ha 

97 '8 

37% 

137ii» 

59  Jg 

25% 

111918 


©ummercial  and  pUsccXIaixcotts  ^tms 


-The  following  national  bank  has  lately 


National  Banks.- 
bien  organized: 

3,593— The   Canton    National   Bank.  Canton,  III.      Cipital,    ifj),000. 

David  Beeson,  Pre.iide  it;  Chas.  T.  Heild.  Cadilnr. 
3,594— TliB  Citizens'  National  Rank  of  Medicine  hjdsre,  K*a,     Capital, 

.$50,000.     Joseph  W.  MoNeal,  President ;    TiiujCliy  C.  MoUoy, 

Cashier. 
3,595— The  First  National  Bank  of  Shreveport,  La.     Capita',  $200,000. 

Edward  Jacobs,  President;  Waltnr  B.  Jaco'js.  C*slii»r. 
3,596-The  First  National  Bank  of  I),).Ub  City.  K»'i.     Capitil.  $50,000. 

Geerge  M.  Hoovar,  President ;  Richard  W.  Evans,  Cashier. 

IMPOSTS  AND  ElKPORTS  FOR  THK  Webk. — The  imports  Of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchan- 
dise. The  total  imports  were  $8,801,888,  against  |6,145,,503  the 
pre:3e<ling  week  and  $7,321,031  two  weeks  previous.  The  ex- 
ports for  the  week  ended  Dec.  7  amounted  to  f6,.5tl,609  igainst 
$8,045,201  last  week,  and  $6,331,473  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  2  and  for  the  week  ending  (for  general 
merchanSse)  Dae.  3  ;  also,  totals  since  the  beginning  of  the 
first  week  in  January: 

rOKBIOa  IMFOB-rS  AT  MBW  TOKK. 


For  Week. 

1883. 

1884. 

1886. 

1886. 

Dry  Goods 

Qen'lmer'dlse.. 

$l,.=i34.819 
7,309,635 

«1, 118, 601 
5,45d,03i» 

$1,. '.64, .=178 
6,559.031 

$1  357.003 

7,414,878 

Total 

SitifeJan.  1. 

Dry  Goods 

Sen'lmer'dlse.. 

t9,344,501 

$113,642,987 
312,484,393 

$6,603,640 

$105,342,538 
294,731,738 

$8,123,612 

«92.665,071 
264.368,2J0 

$357,028,361 

»S,801,88« 

(!1 07,169.450 
2J4, 124,224 

To'al  4S  weeks. 

$426,127,380 

f400,074,276 

f401,293.674 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dae.  7,  1886,  and  from  January  1, 1886,  to  date: 

■XPOB-rS  FBOK  Haw  YORK  FOB  THB  WBBK. 


For  the  week. . . 
Prev. reported. . 

Total  48  weeks. 


1883. 


$7,878,»S0 
320,075,949 


$327,954,829 


1884. 


$9,456,230 
301,508,551 


$310,964,771 


1886. 


«8,23i;,9  'r^ 

295,643.240 


e303,8-10,14f> 


1886. 

$6,511,609 
2»»,50i,556 

*298.0,50.165 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  4.  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 
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•  *'•***»  *J»i*   •«r\>Kl'H  ^*   •I'liii-Ilfl   Af   NKW    yuKK. 


•r    >t  Itrlultl 

. -anop  ^ 

0«rui|*iiv  ..„ , 

•r««l  Inilie* 

V0jVi4M.. ....... 

£mth  Aimerlaa..I! 
i6N«&hitr  oouDtrliM 


Zool  ISM. 
Tout  18^4. 


_^  SilvtT. 

•NatBrltoln . 


rMt  Ill-lies 

MrWtoo 

Boatk  Anidrloa..... 
At  other  otrantitoa. 


ToUI  1886 

TcCBl  1880 

Toul  m^4 


■Km*. 
$l,tO 


1.413 
17,«iO 


10.000 
5,000 


»3.5,S83 

14,88^ 

8.031 


•221.200 
13  200 


•234,400 
2T8.0D5 

674.6  M 


4finceVan.  1. 


■"12,568,423 

5.173.012 

d,6tj7,04c;j 


tmportt. 


Wttk. 


631,0^^8 
730,475 


673.555 

135",  926 

4.i78 


837.5^7.556 

6,8S)6.37't 

38.027,625 


$8,339,821 
441.777 
103.650 
236,U7S 


97.080 
105,2il2 


«9.373,999 
14.8i9.348 
lii..l23.478 


♦8l3.<>5'> 
50},-^  13 


«... 

13,020 

7.810 


•20.830 
16.0.18 
21.931 


SuiceJanA, 


$1,762,316 

7.>l».789 

11,035.771 

2,997.166 

•IS.052 

375,917 

a7a,st9 


$23,712860 
13,200,323 
22.195,395 


•1.092 

68.760 

31.233 

1,073,177 

231,431 

422,66s 

55,387 

«1,884.106 
1.737.275 
3.319.79  rt 


Of  the  above  imporU  (or  the  week  in  18S6,  %lfil\.  were 
iknarican  gold  coin  and  $7iil  Atnuricau  silver  cola.  Of 
the  exports  during  the  same  time  $33,620  were  American 
gold  com. 

Daited  State4  Sub-Treatary.— The  following  table  shows 
the  recoipu  -n  1  pijrm-jnts  at  tlin  8ub-Tr<»a3ary  in  this  city,  as 
w«U«B  tbp  hiUances  in  the  same,  for  each  day  of  the  past  weak  : 


Der. 


Total 


Reetfpt: 


S 

J.  1 35.597 
1.919. S17 
2.33'>,U9 
1.777.61  1 
1.270,O:2 
1.310.665 


9.77»,<»<»  1 


Fajfmunta. 


Ratanrf^. 


Coin,        Ooin  Cerl's.^   Oarreitcy. 


» 

M«4.«3^  12«,-55.912 
).62^,^46  188.012.2.57 
1.4^'7.061  126,951.165 
l.'84,*14|l26.ft>»7.74'< 
!4,18o.211;12(i,!)26,7u« 
1.006.878  12."  .073.050 


9.076710  . 


30.r93,46  ) 
30.3  J-.  LoO 
3l,108,it20 
3!, 650,530 

3i),7ri:»,',y 

30,»9.',liiO 


21.409.999 
21.3.X>.165 
21,:i29,ir5 
21,331,57:) 
21. 367.^90 
21,240.110 


Bxporta  of  Lvadloz  Artlelaa  ot  Bomestle   Produce. 

The  following  table,  bosod  upon  Custom  House  returns, 
riMwa  the  •zports  from  Nkw  York  of  all  leading  articles  of 
dOMMtk-  produce  from  January  1  to  Dc^cember  7,  in  1886 
and  \%ii : 


Vb\M. 
bbla. 


^ikAkpotrU 

Meswax 

BiMdMuJBi — 

IHnur,  wbeat bbla. 

now,  rye bbU. 

Cora  meal bbU. 

Wheat btuh. 

Bye bluh. 

wta.. buati. 

BMley bMb. 

{•M biuli. 

Ooro biuh. 

^■iIlM pkK*. 

OmI toiu. 

OottiB ..bales. 


■;«S 


9«r*I8lote»- 

Chide  turpentine bbts. 

i^Mta  torpealiae bbia. 

icasto bbla. 

•KrTT bbla. 

PICata „ bbla. 

Oil  cake owt. 

OUa- 

Wbaie gala. 

•perm gala. 


.gala, 
.gala. 


tm\ bbla. 

Boef bbla. 

Beef tlercea. 

Oatmeala Ibe. 

Batter Iba. 

Cheeee Iba. 

IrM«. Ilw. 

Hm. bbla. 

fSSmt Il«i. 

■stsiiss,  leaf bbdx. 

Tobaeeo balea  and  oamsn. 

TahaBea.MSDnfactured Ibe. 

"  ' Iba. 


Jan. 


1  lo  Dee. 
13)6. 


996 

175 
28,609 

8,842.945 

2.146 

113.879 

29,2.;s.2.'2 

186.750 

695,080 

73. 198 

2i2.2v!2 

20,380.751 

42.505 

72.028 

842.235 

187.339 

91.1'>9 

16.808 

162 

16,bO0 

158,639 

7,339 

4,244 

2,509,932 

139.603 

70,428 

•39.022 

48,433 

357,903,419 

159,'>61 

47.180 

37.315 

242.237.923 

11.294.361 

74.762.826 

239.084.567 

15,637 

22,776,915 

119,766 

61.011 

7,893.376 

190,5i)6 


Same  (i<»e 
previo's  yea  r. 

9' 13 

18-i 

20,2J3 

4,273,858 

3.H94 

139,083 

lS,«6->,8.54 

513.734 

6.091.347 

3.O06 

181.675 

23,850.S01 

52, -64 

74.912 

667.373 

165,819 

7ii,702 

63.174 

172 

13,080 

155,3.56 

8. 1^4 

G.401 

60,918,033 

89,  IM 

138,123 

609,33.-> 

40.1»6 

334,361,90X. 

188,375 

47.300 

46.441 

237.846.  Mo 

13,H03.733 

77,5iS,675 

2O0,722,OU» 

24,576 

24,376.103 

121,57^ 

64,849 

7,801,103 

174,606 


Baltimore  City  Boiidit. — The  Finance  Commissioners  of 
Baltimore  iiivice  prop  I8dl3  for  |600,000  bonds  to  be  issued  on 
8<l  January  next  for  thi  purpose  of  retiring  the  bonds  of  the 
Weatern  MtryUnd  Rtilroad  Company  indorsed  by  the  city. 
The  bonds  bear  '.i\4  P«r  cent  interest,  payable  semi-annually, 
and  are  redeetnable  in  40  years.  The  proposals  will  be  opened 
oa  Monday,  13ch  init. 

Bankers  ft  Merchants'  Telegraph.— At  Philadelphia,  Dec. 
8,  Jadge  Butler  filed  an  opinion  in  the  United  States  Circuit 
Ooort  in  the  suit  of  Eldward  MIddleton  against  the  Bankers'  & 
Ifarchants'  Telegraph  Company,  denying  the  motion  which 
had  been  made  to  vacate  the  appointment  of  Clinton  P.  Farrell 


as  receiver  for  the  Company's proparty  in  that  circuit.  Tne  Court 
also  denied  the  application  male  oi  bahilf  of  ttie  Fdnuerj' 
Loin  &  Trust  Company  of  New  York  to  have  a  receiver  ap- 
pjiated  for  the  B.uiker»'  <K  Merchants'  Compiny,  to  act  in  con- 
jancciou  with  Mr,  Farrell. 

Broadway  £  Seventh  Avenue  N.  Y.  (H)rse  Railroad). — 

The  annual  report  of  the  Broadway  &  Ssventh  Avenue  Rail- 
road is  as  follows :  Gross  earnings.  $1,634,944  ;  operating  ex- 
penses, $1,133,185;  other  income,  14,700;  taxes,  interest  and 
rentals,  $377,593 ;  dividends,  $00,000  ;  surplus  for  the  year, 
$65,514  ;  surplus  September  30,  1885,  $135,767  ;  surplus  oa 
hanl,  $7,527;  less  depreciation  of  rolling  srock,  road-bed,  &a, 
$585,029  ;  deBcit  September  30,  1836,  $376,218. 

Brooklyn  Elevated. — The  annual  report  of  the  Brooklya 
Elevated  R  tilroad  for  the  year  ending  Sapt.  39  was  filed  at 
Albany  this  week.  The  report  gives  the  fiJlowirig  statistics: 
Gross  earniags,  $518,430  ;  less  operating  expenses,  $379,372i; 
net  earnings,  $139,108;  income  from  other  sources  as  follows:- 
roots,  $257  ;  interest,  $94;  gross  income  from  all  sources, 
$139,45'*.  Deductions  from  income  as  foUows:  Interest  oa 
funded  debt,  due  and  accrued,  $193,301;  tixas  oi  earoin/s  aal) 
capit*l  stock,  $i,539;  interest  on  loans,  $3,031;  total  deJuo- 
tioo-s,  $203,773.  Net  loss  for  thi  year,  $64,313,  leas 
pro&c,  bemg  value  of  coal,  supplissandotKer  miteriil  received 
from  the  Brooklyn  Elevated  Riilcoad,  Dec.  31,183),  $26,276; 
total  deficit   Sept.  »),  1886,  $3:j,036. 

The  general  b.ilanca  sheet  aho«rs:  Cjst  of  roi  1  and  equip- 
ment, $9,639, 191;  ca«h  on  hand,  $3,354;  op-in accounts,  $163;  ma- 
terials and  suppliea.  $22,034;  sondri-o,  $33,2  >2;  profit  and  loss, 
deficiency.  $38,036;  toul,  $0,733,941.  Liabilities— Capital 
stock,  $5,000,gO0;  fuad«l  debt,  $4,750,000;  interest  oa  fun  led 
ilebt,  due  and  accrued,  $9,517;  audited  vouchers  and  pay  rolls, 
$32,267;  wuniriee,  $2,15<J;  total,  $9,733,941. 

Inter- State  Commerce.— The  Washington  press  dispatches 
of  December  9»h  stated  that  the  conferees  of  the  Senate  and 
House  had  agreed  upon  a  substitute  bill,  of  which  thrt  follow- 
ing is  a  synopjia:  The  act  is  m-ide  to  apply  to  the  transporta- 
tion of  p  isseogers  or  property  by  railroad,  or  partly  by  rail- 
road and  partly  by  water,  when  both  are  used  under  a  common 
control,  management,  or  arrangement,  for  a  continuous  car- 
riage or  shipment  between  any  of  the  States  or  Territories. 
Section  2  prohibiti  unjust  discrimination  in  charges  between 
individuals  by  means  of  special  raus,  rebates,  or  other  de- 
vice, for  a  like  and  contemporaneoui  service  under  substanti- 
ally similar  circumstanivs  and  conditions.  .Section  3  prohibits 
the  making  or  giving  of  any  undue  or  unreasonable  preference 
or  advantage  to  any  particular  person,  company,  firm,  corpora- 
tion or  locality,  or  any  piarticular  description  of  tr.iffi  3  in  any  re- 
spect whatever.  Railroads  are  required  to  afford  all  reasonable. 
pro[)er  and  equal  facilities  for  tne  interchange  of  traffic  be- 
tween their  respective  lines,  and  are  prohibited  from  discrimin- 
ating in  their  rates  and  charges  batwien  connecting  lines. 
Section  4  relates  to  long  and  short  hauls  and  makes  it  unlaw- 
ful for  any  railroad  to  charge  more  for  the  transporiatioa  of 
passeng'-rs  or  of  like  kind  of  property,  under  substantially 
similar  circumstances  and  conditions,  for  a  shorter  than  for  a 
longer  distance  over  the  same  line  and  in  the  same  direction, 
the  shorter  being  included  within  the  longer  distaiC:*,  with  the 
proviso  that  in  special  cases,  upon  application  by  the  railroads 
and  after  investigation,  the  commission  may  prescribe  the 
ex'ent  to  which  such  railroad  shall  be  re'ieved  from  theopera- 
tion  of  this  section.  Section  5,  on  the  subject  ot  pooling,  is  a) 
follows: 

"That  it  shall  be  unlawful  for  any  common  carrier  subject 
to  the  provisions  of  this  act  lo  enter  into  any  contract,  agree- 
ment or  combination  with  any  other  common  carrier  or  car- 
riers, for  the  pooling  of  freights  of  different  and  competing 
railroads,  or  to  divide  between  them  the  aggregate  or  net  pro- 
ceeds of  the  earnings  of  such  railroads,  or  any  portion  thereof, 
and  in  any  case  of  an  agreement  for  the  pooling  of  freights  as 
Hforesiid,  each  day  of  its  continuance  shall  be  deemed  a 
separate  offen-e." 

Section  6  requires  railroads  to  print  and  keep  at  every  sta- 
tion for  public  inspection  copies  of  their  schedules  of  rates  and 
^fares  and  charges  between  all  points  upon  their  own  lines,  and 
prohibits  them  from  charging  more  or  less  than  the  rates  they 
may  thus  establish  and  make  public.  Advances  in  such 
rates  and  fares  and  charges  must  not  be  made  except  after 
ten  days'  public  notice.  Reductions  may  be  made  without 
previous  public  notice,  but  notice  of  the  same  must  be  given 
immediately.  If  a  railroad  refuses  to  make  its  rates  public  03 
required,  the  commission  must  institute  proceedings  in  the 
U.  S.  courts,  which  are  authorized  to  enforce  obedience  by  any 
method  that  may  become  necessary,  even  to  stopping  the  road 
from  transacting  business.  Section  7  provides  that  inter-State 
shipments  sliall  be  considered  as  continuous  from  the  place  of 
shipment  to  the  place  of  destinatio",  despite  any  breaking  of 
bulk,  stopping,  or  interruption  made  to  evade  the  act.  Sec- 
8  makes  any  common  carrier  subject  to  the  act  liable  to  the 
person  injured  for  the  damages  sustained  by  any  violation  of 
the  provisions  of  the  act,  together  with  a  reasonable  attor- 
ney's fee  in  every  case  of  recovery.  Section  0  provides  that 
any  person  claiming  to  be  damaged  may  either  make  com- 
plaint to  the  commission  or  may  bring  suit  in  the  United 
Statea  Court  for  the  recovery  of  damages  to  which  the  com- 
mon carrier  may  be  liable  under  this  act,  but  such  portions 
must  elect  which  courses  they  will  pursue  and  cannot  adopt 
both.  Section  10  declares  a  common  carrier  or  any  officer  or» 
employe  of  one  who  shall  willfully  violate  anytof  the  pro 


694 


THB  CHRONICLE. 


[Vol,  XLm. 


TisioDB  of  this  act  guilty  of  a  misdemeanor,  and  makes  the 
penalty  a  fine  of  not  exceeding  |5,000. 

Section  11  provides  for  the  appointihent  of  five  commission- 
eis  by  the  President,  No  person  in  the  employ  of  or  holding 
any  official  relation  to  any  common  carrier  subject  to  the  act, 
or  owning  stock  or  bonds  thereof,  or  who  is  in  any  manner 
pecuniarily  interested  therein,  can  hold  such  office,  and  not 
more  than  thrse  of  the  commissioners  can  be  .appointed  from 
the  same  political  party.  Section  12  gives  the  commissioners 
authority  to  inquire  into  the  management  of  the  husinfss  of 
the  railroads,  and  to  obtain  from  them  full  and  complete  infor- 
mation, and  for  this  purpose  the  commission  is  given  power  to 
require  the  attendance  and  testimony  of  witnesses  and  the 
production  of  books  and  papers.  Section  13  provides  that 
complaints  miy  be  mide  by  petition  to  the  commission  by 
anybody  complaining  of  any  violation  of  the  act.  Section 
14  requires  written  reports  of  all  investigations,  and 
makes  such  reports  of  the  commission  prima  facie 
kevidecce  as  to  the  facts  therein  stated  in  all  judi- 
cial proceedings.  It  is  provided  in  section  15  that  when 
the  commission  finds  the  act  has  been  violated  it  shall  in- 
form the  railroad  of  it3  finding  and  set  a  time  within  which  it 
must  make  reparation.  If  the  riiilroad,  after  such  investiga- 
tion and  finding,  complies  with  the  requirement^i  of  the  com- 
mission it  is  relieved  of  further  penalty.  Section  17  relates  to 
the  procpedings  of  the  commission,  which  must  be  public  up- 
on the  request  of  either  party  interested.  Section  18  fixes  the 
salaries  of  the  Commissioners  at  $7,500  per  annum  and  pro- 
vides for  its  employees  and  expenses.  Section  19  authorizes 
the  commission  to  make  investigations  and  hold  special  ses- 
sions in  any  part  of  the  United  States,  but  its  principal  office 
is  to  be  in  Washington.  Section  20  makes  it  the  duty  of  the 
commission  to  require  annual  reports  from  the  railroads, which 
must  contain  a  complete  exhibit  of  all  their  financial  opera- 
tions. Section  21  requires  the  commission  to  report  annually 
to  Congress. 

— The  "Vanderbilt  Benevolent  Association"  is  the  title  of  a 
voluntary  organization  in  Charleston,  S.  C,  which  is  aiming 
to  furnish  a  practical  solution  of  the  vexed  problem  of  how  to 
harmonize  labor  and  capital.  Such  a  body  teaches  how 
between  these  seemingly  opposing  forces  there  can  be  inde- 
pendence with  interdependence,  "each  working  for  the  good 
of  the  other  and  all  for  the  good  of  each."  Lab^r  and  capital 
have  here  united  upon  a  common  platform  with  the  happiest 
results.  President  A.  C.  Kaufman  of  this  Association  has  la- 
bored zealously  in  its  behalf.  The  News  &  Courier  has  devoted 
its  beet  talent  to  advance  the  interests  of  the  Association, 

_ — ^The  Philadelphia  Company,  which  supplies  natural  gas, 
gives  notice  of  the  payment  of  "the  monthly  dividend  of  1  per 
cent,  being  the  14th  dividend  declared  by  this  company, 

— Messrs.  Unger,  Smithers  &  Co.  offer  for  sale  a  limited 
amount  of  Nashville  Chattanooga  &  St.  Louis  second  mort- 
gage main  line  6  per  cent  bonds,  due  1901, 

Anctlon  Sales, — The  following  have  been  sold  at  auction 
by  Messrs  Adrian  H.  Muller  &  Son,  12  Pine  Street : 

Shares. 
30  Williamsburg    City   Fire 

Ins.  Co  285 

30  City  Fire  las.  Co 135 

lu  Central  N.  J.  Land  Imp..   17 
4  Chrisiopher  &  Tenth  St. 

RR.  Co 120 

10  Merchants' Nat.  Bank. ..135 

42  PheuU  Nat.  Bank 110^4 

21  Nat.  Bk.  of  the  Repal)llo.l32 
20  Bank  of  the  State  of  N.Y.132 
1,000    Farmers'    Loan    and 

Trust  Co 430^431 


Shares. 
100  American  Coal  Co,  AUe 

Khanv  Co.  Marylnnil 41 

21  Dnittd  New  J.  raey  RB.  & 

Canal  Co 216% 

5  Hamilton  Fire  la*.  Oo 1-^9 

56  Little  Mami  RK.  Co 166Sli 

lOBterlli )(  Pirn  in^.  CO Ta^s 

21  City  Fire  Ins.  Co 132 

20  Merchnnts'  Ins.  Co 115>4 

15  Colwell  Lead  C) 710 

120  Wheeler*  Wilson  Mfg.Co.l20 

100  Mitohrll,  Van  « <fe  Co  ...  37 

6  Providence  Savings  Life 

Assurance  Society 67 

100  Sixth  Av.  RR.  Co 200>a 

100  New  York  Mutual   Gas 

Light  Co lOOdilOlH 

20  Broadway  Ins.  Co 2. ..el's 


Bonds. 
$^,000  N.  Y.  City  6s  Water 

Stock,  due  1902 133%  i&iDt. 

$5,00  I  N.  Y.  City  78  consol. 

etoci.due  1896 ISSN's  .tint. 
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No.  2  Wall  Street,   New  York. 
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REPORT      0?     THE    SECRETARY    OF     THE 
TREASURY. 

Tekasuky  Department,  \ 

Washinqton,  Dec.  6,  1886.     ) 

Sir  :  In  compliance  with  Section  257,  Revised  Statutes,  I 
herewith  report  to  Congress  (Appendix  A)  "estimates  of  the 
public  revenue  and  public  expenditures  for  the  fiscal  year 
current;"  with  an  exhibit  (Appendix  B)  of  the  receipts  and 
expenditures  for  the  last  fiscal  year;  and  a  statement  of  the 
public  indebtedness  and  of  the  assets  and  liabilities  of  the 
Treasury  on  Nov.  1,  1885,  and  Nov.  1,  18S6,  ani  ot  the  pay- 
ments and  changes  of  the  funded  debt  during  the  same  twelve 
months;  besides  other  tabular  statements,  records,  and  com- 
parisons, (Appendix  D,)  and  the  annual  reports  to  me  from 
the  heads  of  bureaus  and  other  officers  in  this  Department. 

In  compliance  with  Section  248,  Revised  Statutes,  I  have 
also  endeavored  to  "digest  and  prepare  plans  for  the  improve- 
ment and  management  of  the  revenue,  and  for  the  support  ot 
the  public  credit,"  thereto  allotting  the  time  which  recovery 
from  a  tedious  illness  obliged  me  to  withhold  from  official 
routine. 

THE  SILVER  QUESTION. 

Since  the  date  of  my  last  annual  report,  the  attitude  of  an 
important  government  toward  the  silver  question  has  been 
changed.     The  matter  is  of  consequence,  and  requires  detail. 

Last  December  the  results  of  our  special  mission  to  the  gov- 
ernments of  France,  Germany  and  Great  Britain  had  just 
been  obtained,  and  were  as  follows: 

The  French  Government  remained  of  the  same  mind  as  when 
it  had  united  with  the  Government  of  the  United  States  in 
calling  the  International  Monetary  Conference  of  1831,  The 
German  Government  deemed  the  co-operation  of  Great  Britain 
in  any  change  a  sine  qua  non.  The  Government  of  Great 
Britain,  administered  by  the  same  party  and  principal  persons 
then  as  now,  saw  bo  reason  to  depart  from  the  position  held 
by  that  Government  at  the  International  Monetary  Confer- 
ences of  1878  and  1881, 

The  position  which  the  delegates  of  the  British  Government 
were  instructed  to  take  at  each  of  those  conferences  had  been 
adverse  to  the  object  sought  by  the  United  States.  That 
object  was  the  opening  of  the  mints  of  the  governments  of 
the  United  States  of  America  and  of  the  leading  European 
States  to  the  free  coinage  of  both  gold  and  silver  into  unlim- 
ited legal-tender  money  at  a  ratio  fixed  by  international  agree- 
ment. 

Thus,  at  the  International  Monetary  Conference  of  1878,  the 
British  delegates  had  led  Mons.  Leon  Say,  the  first  French 
delegate,  and  a  majority  of  the  conferees,  to  declare  that  sil- 
ver, like  gold,  of  course,  must  be  kept  a  monetary  metal,  but 
each  State  or  group  of  States  must  act  for  itself  in  the  choice 
and  the  minting.  An  international  ratio  being  pronounced 
undebatable  since  the  bimetallic  States  did  not  undertake  an 
unlimited  coinage  of  silver,  the  British  delegates  further  de- 
clared their  hope  that  every  State  would  not  prefer  gold,  while 
insisting  upon  Great  Britain  keeping  to  her  own  preferences, 
and  that  a  fixed  ratio  was  "utterly  impracticable."  These 
declarations,  of  course,  frustrated  the  object  of  the  United 
States  in  calling  the  International  Monetary  Conference  of 
1878. 

During  the  next  three  years,  the  powerful  polemic  of  Mons, 
Henri  Cemuschi  revolutionized  the  opinion  of  leading  men  in 
Europe,  and  terminated  the  dependence  of  France  upon  Great 
Britain.  The  Government  of  France  joined  the  Government  of 
the  United  States  in  calling  the  next  International  Monetary 
Conference  held  at  Paris  in  1881.  The  object  of  the  United 
States,  now  supported  by  the  invaluable  concurrence  of  "the 
greatest  among  the  great  metallic  powers,"  was  again  the 
same— the  opening  of  the  mints  of  a  group  of  such  powers  to 
the  free  coinage  of  gold  and  silvpr,  at  a  ratio  fixed  by  inter- 
national agreement,  into  unlimited  legal-tender  money.  The 
delegates  for  Great  Britain  declared  that  their  monetary  sys- 
tem since  1816  had  rested  on  gold  as  a  single  standard;  that 
this  system  had  satisfied  all  the  needs  of  the  country  without 
giving  rise  to  the  difficulties  manifest  elsewhere  under  other 
systems,  and  for  these  reasons  it  had  been  accepted  by  the 
governments  of  all  parties  and  by  the  nation.  The  Govern- 
ment of  Great  Britain,  therefore,  could  not  take  part  in  a  con- 
ference as  supporting  the  principles  proposed,  and  her  dele- 
gate was  not  permitted  to  vote.    This  declaration,  of  course] 
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(nutrmted  the  object  in  assembling  the  International  Mone- 
tary Conference  of  1881,  for  the  Government  of  Germany,  fol- 
lowinjc  the  lead  of  Great  Britain,  was  resolved  to  retain  a 
monetary  system  like  hers. 

I  am  informed  by  the  Secretary  of  State  that  the  above 
declaration  of  1881,  in  respect  to  the  support  given  by  the  gov- 
ernmenta  of  all  parties  to  the  present  monetary  system  of 
Great  Britain,  was  in  the  summer  of  1885  reiterated  to  our 
special  oommissioner,  Mr.  Manton  Marble,  not  more  clearly  by 
the  higheat  ofHcials  than  by  the  most  eminent  characters  of 
the  opposite  party  who  had  just  rasigned  the  seals  of  office. 
In  January  of  the  present  year,  however,  before  the  return  of 
thaw  opponents  to  offl:e,  a  correspondence  was  opened  be- 
tween two  departments  of  the  British  executive,  (by  the  India 
ofBoe  with  the  Treasury),  which  marked  the  point  of  a  new 
departure. 

VBW  (iOLO   AND  SILVBK  COMMISSION    IN  OBEAT  BRITAIN. 

The  flrat  letter  from  the  then  Secretary  of  State  for  India 

ended  as  follows : 

**  Lord  Kandolph  Cbiirohill  *  '  *  desirpg  at  the  eame  time  most 
•acBMUr  to  ptew  upon  my  Lorda  the  imirartAnoe  of  making  every  en- 
deavor UIM  I*  pomlble  to  bring  at>oat,  by  international  agreement,  «ome 
■ettlaOMQt  of  the  quealioo  how  the  free  oolnage  of  ellver  may  be  revived, 
■ad  the  ooaparative  (tabiUtr  of  the  relative  value  of  guM  and  silver 
Whleh  U  ao  BMeatlel  for  tlie  regular  ooarM  of  trade,  and  which  is  of 
Tlt«l  tmportaace  to  India,  may  be  aeoared." 

Thia  urgency  was  supported  by  a  telegram  from  the  Govern 

ment  of  ladia,  saying  : 

"  We  are  of  opinion  tbat  the  Intereeta  of  Brltlib  India  imperatively 
deaniid  that  a  determined  rflbrt  »boaId  be  made  to  settle  the  i>ilver 
qaeatien  br  International  agreemeot.  Until  this  Is  done,  we  are  drifilng 
WTO  a  poeltlon  of  the  moat  aerlooe  flnaoclal  embarramment,  in  regard  to 
the  aoBaequeaeee  of  which, not  only  a«  regard* oorflnancial  positinn.  but 
to  reapeet  of  mcaanree  of  taxation  In  relation  to  our  rule  in  British 
ladla.  It  la  Impoaalble  not  to  be  lerloiuly  apprebenaive." 

The  rejoinder  (Miy  31)  of  the  Treasury,  then  for  a  brief 
while  onder  the  direction  of  Mr.  Gladstone's  QjverncueQt 
maintained  the  position  traditional  in  both  parties,  supporting 
by  the  authority  of  L'>rd  Randolph  Churchill's 
I  and  pr  deceesor.  Sir  Stafford  Nothcote,  and  closing 
aa  foilowa  : 

■*  It  la  obTloua  that  bar  Utiimtj'»  Oovemment  eoald  take  no  measures 
lor  aaauDonloc  or  oo-operaUog  In  a  new  monetary  oonfc^rence  until 
Umot  bad  preTioualy  detennlnea  what  policy  tliey  shoiild  initiate  or  con- 
aeat  to.  The  whole  aobjeot  la  nnderatood  to  be  under  consideration  of 
the  Royal  Commlaaian  on  the  Oepreialon  of  Trade,  but  my  Lords  can 
fid  T*""g  la  the  oomapondenoe  and  Information  before  them  which 
■kould  loduce  them  to  depart  frjm  the  Instruotions  given  to  |the  repre- 
Utc  of  thia  cotuiU7  at  the  confeieooe  of  1881 ." 


Tba  third  report,  last  summer,  of  the  said  Royal  Commission, 
of  which  Lora  Iddealeigh  (Northcote)  is  chairman,  after  refer- 


I  to  every  cause  for  the  changed  relative  value  of  the  two 

lis,  except  the  first  cause,  to  which  I  shall  presently  allude, 

ended  by  rtcomraending  a  special  gold  and  tilTer  oommiseion. 
By  the  return  of  the  Tory  party  to  power  in  the  elections  of 
Joly,  tbat  recommendation  fell  Into  the  hands  of  those  who 
had  made  it.  In  September,  the  Boyal  Gold  and  Silver  Com- 
muaion  was  created,  as  a  petition  swned  by  243  members  of 
tlie  House  of  Commons  bad  requested  that  it  should  be, 

"  Ty>  loqalre  whether  it  la  poaslble  Ut  suggeat  any  remedies  within  the 
power  of  the  lealaliiture  or  the  Oovemment  byiltel/or  in  concert  uilli 
aUur  aaaitri.  wTileh  would  be  effectnal  in  removing  or  palliating  the 
•Vila  or  taooovrnlence*  thna  eanaed,  withont  lujnstlce  to  other  interests 
■ad  vtthoot  causing  other  evils  or  Inconveniences  e<iually  ^.-reat. 
LaMlr.  U  the  eoamlaalon  are  of  opinion  that  tbla  la  possible,  tbev  should 
Male  the  pffinlid  form  which  aoeh  remedies  should  take,  and  the  man- 
aer  la  whloh  they  ihoold  be  applied." 

But  the  return  of  tlie  Tory  party  to  power  was  signalized  by 
a  new  distribution  of  cabinet  officers.  The  First  Lord  of  the 
TieasuTT  (Iddealeigh)  and  the  Chancellor  of  the  Exche'iuer. 
(Hicks-Beacb,)  who  liad  sucoetsfuUy  held  the  leadership  ot  the 
kotise  of  Commons,  and  whose  opinions  had  been  cited  by 
Mr.  Gladstone's  Government  for  a  rebuke  to  the  India  Office, 
were  translated  to  other  fimctiona:  whereas  the  former 
Baoretary  of  State  for  India,  who,  in  January,  had  urged 
•veiT  endeavor  for  an  international  agreement  to  rgvive  the 
fna  coinage  of  silver,  took  the  chancellorship  of  the  e  h  chequer 
and  the  leadership  of  the  House  of  Commons,  In  that  place 
and  otHce  Lord  Randolph  Charchill  announced,  on  the  7  th  of 
September,  the  members  of  the  Gold  and  Silver  Commission. 
Ite  chairman,  a  vice-prtsident  of  the  Bimetallic  League,  and 
MM  of  its  expert  member?,  the  financial  secretary  of  the  Gov- 
ernment of  India,  are  known  by  those  who  concern  them- 
selves with  the  views  of  thinkers  on  this  subject,  to  share  in 
the  belief  that  an  international  agreement  to  open  the  mints 
of  Isndisg  governments  to  the  free  coinage  at  a  fixed  ratio  of 
both  gola  and  silver  into  unlimited  legal  tender  money  would 
suiBca  to  restore  the  lelative  value  of  the  two  metals  to  their 
aldstebOity.  ,  ^  ,, 

Whatever  may  be  the  conclusions  of  this  commission,  what- 
ever the  prosperity  of  those  conclusions  with  cabinets  or  parlia- 
mpnta,  its  appointment  and  character  mark  a  change  in  the 
attitude  of  the  British  Government  toward  that  belief,  at  least 
(com  indifference  to  considerate  attention.    The  change  is  iin- 

Bxtant.  Nevertheless, weighty  are  the  words  of  Mr.  Gladstone's 
overnment,  reiterated  last  May  :  "  An  entire  change  in  public 
opinion  roust  take  place  before  a  change  of  monetary 
poUcy   in  this  c  untry  could    be    seriously     contemplated 


While  men  of  light  and  leading  may  strive  to  form  public 
opinion  in  a  matter  of  critical  importance  to  the  general  pros- 
perity, but*  80  recondite  that  not  one  Englishman  in  a 
hundred  thousand  is  capable  to  form  a  judgment  on  it, 
and  so  repellent  that  not  half  the  capable  will  try,  yet, 
even  for  agreement  among  the  competent,  silence  among  the 
incompetent,  and  faith  among  the  masses,  time  will  be  neces- 
sary. Moreover,  in  Great  Britain  a?  elsewhere,  it  has  been 
the  fashion  to  discredit,  as  the  mere  schemes  of  currency 
mongers  or  of  ignorant  inflationists,  a  bimetallic  theory  of 
money  long  prevalent  in  the  successful  practice  of  nations,  but 
which'owes  both  its  scientific  statement  and  authority  to  a 
generation  later  than  that  which*ould  but  conceive  an  Anglo- 
centric  monetary  system.  Apart  from  prejudice,  wont  and 
use  will  make  it  difficult,  like  the  change  totbe  modern  theory 
of  the  p'anetary  movements,  for  a  generation  born  and  bred 
since  1816  to  interpret  the  function  of  money  from  a  universal 
nstead  of  an  insular  point  ot  view. 

I  am,  therefore,  far  from  supposing  that  the  recent  heavy 
fall  of  silver  compared  with  gold,  and  its  effects  upon  Indian 
finance  and  English  trade,  have  dispelled  an  illusion  prevalent 
in  Great  Britain  for  seventy  years,  or  that  the  changed  atti- 
tude of  her  present  Government  amounts  to  a  candid  confes- 
sion that  the  act  of  a  British  Parliament  in  1816  was  the  fount 
and  origin  of  the  present  great  disturbance  of  the  monetary 
peace  of  the  world,  which  her  persistence  in  error  has  aggra 
vated  and  prolonged. 

THE  BRITISH  GOLD  STANDARD  ILLUSION — ORIGIN  OP  THE  MON- 
KTART  DISLOCATION 

The  illusion  consists  in  seeing  the  standard  measure  of  com- 
modity-prices throughout  Great  Britain  in  the  gold  exclu- 
sively coined  by  her  mints,  instead  of  in  the  silver  and  gold  of 
the  world. 

The  illusion  is  extraordinary,  for  it  has  not  been  denied  by 
her  greatest  economists  that  prices  are  an  expression  (in  term& 
of  any  national  monetary  unit  embodied  in  coin)  of  the  rela- 
tion between  the  fiuantities  of  the  two  metals  and  of  commod- 
ities. Nor  has  it  been  imagined  that  London  prices  expressed 
the  relation  between  the  ((uantities  of  gold  only  and  of  com- 
modities, Calcutta  prices  the  relation  between  the  quantities  of 
silver  and  of  commodities,  Paris  prices  the  relation,  on  a  third 
and  different  scale,  between  the  quantities  of  the  two  metals 
and  of  commodities.  The  fact,  too,  is  apparent,  tbat  prices 
are  one,  though  expressed  in  many  languages — the  language 
of  each  nation's  monetary  unit,  wiiich  unit  may  here  be 
embodied  in  gold  alone,  or  there  in  silver  alone,  or  elsewhere 
in  both  silver  and  gold,  in  pounds  sterling,  dollars,  rupees, 
francs,  marks. 

Nevertheless,  it  is  supposed  that  in  1816  Great  Britain  did 
have  a  choice  among  standards,  got  the  best,  and,  holding  up 
the  same  by  her  independent  act  and  authority  ev^r  since  in 
her  world-wide  commerce,  tbat  gold  alotebas  been  her  stand- 
ard measure  of  prices,  "satisfying  all  her  needs  without  giv- 
ing rise  to  the  difficulties  manifest  elsewhere  among  other 
systems." 

What  fireat  Britain  did  by  the  act  of  1816  was  to  close,  then 
and  thereafter,  her  mints  to  the  free  coinage  of  silver  into  full 
legal-lender  money,  leaving  them  open  for  the  free  coinage  of 
gold  alone  into  full  legal-tender  money. 

In  fact,  Crreat  Biilain's  monetary  standard,  then  as  before 
and  thereafter,  which  measured  and  scored  all  commodity 
prices  for  herself  and  the  trading  nations  of  both  hemispheres,, 
consisted  of  all  the  gold  and  silver  of  the  world.  Its  preva- 
lence was  in  this  wise:  One  nation  or  more  gave  free  coinage 
to  silver  alone  into  full  legal-tender-money,  another  nation  or 
more  gave  free  coinage  to  gold  alone  into  full  legal-tender 
money,  another  coined  both  metals  into  full  legal-lender 
money,  and,  fixing  the  different  weights  of  the  two  metals 
which  should  have  the  same  debt-paying  and  purchasing 
power,  kept  in  use  so  large  coined  stocks  of  both  as  to  make 
her  ratio  prevalent.  Gold,  therefore,  had  in  its  proportion  as 
much  paying  power  wherever  silver  alone  bad  free  coinage  as 
where  both  « ere  coined.  Silver,  therefore,  had  in  its  pro- 
portion as  much  purchasing  power  where  gold  alone  had  free 
coinage  as  where  both  were  coined.  The  two  metals  were 
Hmt  jBlned  practically  in  a  universal  money,  and  the  general 
range  of  prices  which  it  measured  was  identical,  other  things 
bein^  equal,  in  Great  Britain  and  elsewhere.  In  other  words, 
the  silver  coinage  which  England  shirked  in  1816  was  else- 
wheie  done:  the  free  coinage  at  a  fixed  ratio  into  full  legal- 
tender  money,  which  she  had  previously  proffeied,  both  to  all 
the  gold  and  all  the  silver  anywhere  mined  or  melted,  was 
elsewhere  actively  maintained  for  sixty  years.  She  neither 
had  a  different  standard  nor  a  single  gold  standard:  she  was 
merely  a  factor  in  the  general  equilibrium  of  monometallic 
coinages,  which  France,  by  a  bimetallic  coinage,  had  power  to 
keep  stable.  The  dependence  of  Great  Britain  was  absolute  at 
the  time  her  independence  was  most  vaunted. 

Thus  Great  Britain's  exclusion  of  silver  from  mintage  into 
unlimited  legal-tender  money  in  1816  did  not  at  once  promote 
the  disuse  of  that  metal  in  international  transactions,  not  even 
those  in  which  her  merchants  and  bankets  were  themselves 
concerned;  nor  did  it  disturb  the  ratio  of  weight  at  which  the 
two  metals  were  given  and  received  as  of  equal  value:  nor  did 
it  affect  that  range  of  prices,  the  resultant  of  the  world's 
industries  and  exchanges  measured  against  the  extant  aggre- 
gate of  the  two  monetary  metals,  so  long  as  great  mints  were 
elsewhere  open  and  ready  to  coin  both  into  money  that  was 
equally  a  lawful  tender  in  fulfilment  of  everv  pnntract  or  pay- 
ment of  debt  created  in  the  daily   cours,   of ^  industriee. 
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and  exchanges;  nor  until  1873  did  Great  Britain's  pursuit  of 
illusory  standard  fliiallj  disclose  its  pregnant  mischief. 

CRISIS  AND  COURSE  OF  THE  MONETARY  DISLOCATION 

The  mischief  pregnant  in  Oreat  Britain's  silver  boycott  of 
1816  leaped  to  light  when  Germany,  in  1873,  imitated  that  im- 
perial blunder.  Of  the  growth  of  British  commerce,  one  un- 
mfluential  circumstance,  one  mere  concomitant  (her  exclusion 
of  silver  from  mintage  into  full  legal-tender  coins)  was  deem- 
ed a  cause.  Called  by  the  illusory  name  of  the  single  gold 
standard,  vaunted  by  Great  Britain  herself  as  "a  monetary 
•ystem  undi-r  she  has  enjoyed  much  prosperity,"  and  thus 
accredited  as  a  partial  secret  of  the  greatness  of  her  commer- 
cial empire,  it  obtained  the  admiration  of  a  rising  power,  then 
more  exercised  in  the  military  than  the  industrial  arts,  and  but 
recently  consolidated  into  political  unity  after  a  gigantic  war. 
Equipped  with  the  ransom  paid  into  the  Imperial  'Treasury  by 
a  rich  but  vanquished  power,  the  statesmen  of  Germany  deter- 
mined at  any  cost,  to  possess  her  of  the  gold  fetich. 

Closing  her  mints  to  the  further  coinage  of  silver,  retiring 
from  circulation  her  silver  theretofore  exclusively  coined  and 
seeking  to  efltct  its  substitution  through  the  open  mints  of 
France  for  the  gold  of  France,  throwing  large  quantities  of 
silver  upon  the  English  market  at  short  intervals  and  in  un- 
known amounts  for  sale,  Germany,  by  her  legislation  of 
1871-'73  thus  conceived  in  the  likeness  of  Great  Britain's  legis- 
lation of  1816,  and,  together  therewith,  immediately  caused  a 
great  monetary  disturbance. 

France,  in  presence  of  the  silver  flood  from  Germany,  dis- 
trusted the  power  of  her  open  mints  alone  to  maintain  the 
ratio  of  tte  two  metals  under  free  coinage  of  both,  as  almost 
alone  she  had  done  during  the  immensely  greater  inunda- 
tion of  gold  from  the  new  mines  of  California  and  Australia: 
and  first  restricting  her  mintage  (which  neither  defeated  the 
purpose  of  Germany,  as  prompt  closure  would  have  done,  nor 
deprived  it  of  importance  as  continued  free  coinage  would 
have  done),  at  last  closed  her  mints  altogether  to  the  further 
free  coinage  of  silver  for  the  public  into  money  of  unlimited 
leg^  tender;  and  thus,  at  last,  was  subverted  the  monetary 
peace  of  the  world. 

Since  that  date,  nowhere  in  the  world  has  the  mint  of  any 
great  government,  which  coined  either  metal  into  full  legal- 
tender  money,  coined  the  other  metal  into  full  legal-tender 
money  at  any  ratio. 

Thus  was  ended  for  a  time  that  legal  fusion,  so  to  speak,  of 
the  two  metals  into  one  monetary  measure,  which  the  free 
coinage  of  both,  and  the  legal- tender  quality  imparted  to  both 
in  a  fixed  i  atio,  had  made  a  practically  complete  fusion. 

Thus  was  ended  the  prevalence  of  an  ancient  acceptable  bi- 
metallic standard  and  measure  of  commodity  prices — the  mass 
of  the  two  monetary  metals,  fused  by  free  coinage,  a  fixed 
ratio  and  the  full  legal-tender  power,  into  one  metal  money 
and  price-measurer. 

Thus  began  the  confusion  of  two  unconjoined  monometallic 
measures,  throughout  a  world  all  knit  together  in  commercial 
unity. 
Thus  began  the  great  monetary  dislocation. 
Displaced  for  a  time  was  the  world's  normal  use  of  one 
common  standard  of  prices.  The  superiority  of  gold  and  sil- 
ver joined,  as  a  thing  in  kind  and  amount,  of  all  things  t>est 
suited  to  be  that  standard,  appears,  as  I  have  said,  "first,  in 
this,  that  it  is  an  amount  not  to  be  varied  by  legislative  wisdom; 
second,  that  it  is  an  amount  not  to  be  considerably  varied  by  any 
single  generation  of  men,  for  that  the  annual  increment  is  too 
small  in  proportion  to  the  total  mass,  already  huge,  which 
slowly  grows  from  age  to  age.  That  total  mass,  by  its  huge- 
ness, its  iuvariableness,  its  indestructibility,  is  a  miracle  among 
measures.  Standing  over  against  the  vast  aggregate  of  human 
commodities,  mostly  perishable,  which  sinks  and  swells  with 
seed-time  and  harvest  as  the  seasons  change,  and  of  which  the 
unconsumed  and  more  or  less  imperishable  part  is  so  small, 
the  monetary  metals  of  the  world  are  the  most  trustworthy 
attainable  measure  of  value." 

What  baa  followed  that  displacement  ?  Beginning  in  1873 
and  continuing  through  minor  fluctuations  until  now,  there 
has  been  a  demonstrated  fall  in  the  prices  of  the  chief  market- 
able commodities  of  man's  use  more  than  countervailing  the 
demonstrated  rise  of  prices,  from  1848  to  1865,  which  followed 
the  addition  of  11,900,000,000  to  the  world's  previous  stock  of 
gold. 

Gold  being  merchandise  in  countries  giving  free  coinage 
into  unlimited  legal-tender  money  to  Jsilver  alone,  and  silver 
being  merchandise  in  countries  giving  free  coinage  into  un- 
limited legal-tender  money  to  gold  alone,  and  the  fixity  of 
price  of  either  metal  thus  having  ceased  (becoming  as  impossi- 
ble as  fixity  of  price  for  wheat  or  iron)  in  any  country  where 
the  other  metal  alone  has  free  coinage,  it  has  also  occurred 
that  the  price  of  silver,  measured  by  the  same  measure  as  the 
falling  prices  of  commodities  since  1873,  has  fallen  in  closely 
parallel  or  following  fluctuations  as  far. 

CONDITIONS    OF  MONETARY  OHDER. 

The  essential  conditions  of  that  old  monetary  order  in  their 
last  analysis  seem  to  be  these  : 

1.  Mints  open  to  the  public  for  the  free  coinage  of  gold, 

2,  Mints  open  to  the  public  for  the  free  coinage  of  silver. 
8.  Coined  gold  a  full  legal  tender. 

4.  Coined  silver  a  full  legal  tender. 

6.  Mints  open  to  the  public  for  the  free  coinage  of  silver 
and  of  gold. 

6.  Bated  equivalence  of  both  metals  in  such  coinage,  fixed 
by  States  fiowerful  enough  to  make  and  keep  it  prevalent. 

These  couditions,  it  is  obvious,  operate  ^everywhere  the 


inclusion  of  the  uncoined  metals  as  potential  money  with  the 
coined  metals  as  actual  money — enlarging  the  great  measure. 
They  render  more  than  trivial,  they  nullify  any  variations  in 
the  petty  increment  from  the  mines,  or  in  the  pettier  decre- 
ment from  abrasion,  loss,  or  non-monetary  uses.  They 
enable  us  to  map  past  errors  with  precision,  and  to  test  the 
policy  of  steps  by  any  nation  toward  a  restoration  of  the 
monetary  order. 

These  joint  conditions  were  the  security  that  changes  in 
prices  should  be  due  for  every  commodity  to  special  and 
natural  causes,  and  not  a  monetary  cause,  and  should  be  due 
to  no  change  in  the  whole  monetary  measure  or  unit  of 
measure,  but  in  every  case  to  the  varying  cost  of  production 
as  man's  inventions  and  industries  more  easily  subdued  the 
matter  and  the  forces  of  nature,  or  to  other  such  secular  and 
intrinsic  circumstance  of  fluctuatior. 

Obviously  these  conditions  would  have  been  violated  by 
adoption  of  the  proposal  of  Chevalier  and  Cobden.  Had  the 
right  of  free  monetization  been  withdrawn  from  the  owners 
and  miners  of  gold  as  it  has  been  recently  withdrawn  from 
the  owners  and  miners  of  silver  by  nations  previously  giving 
the  right  to  both,  it  must  be  believed  that  the  purchasing 
power  of  gold  compared  to  that  of  silver  would  have  been 
similarly  diminished,  and  that,  instead  of  a  silver  question,  a 
gold  question  would  now  be  perplexing  legislatures  and 
statesmen.  In  either  event,  there  could  but  be  a  world-wide 
monetary  dislocation,  causing  ever-falling  prices  and  a  long 
depression  of  trade. 

These  joint  conditions  of  the  existence  as  of  the  restoration 
of  the  monetary  order  exhibit  in  a  befitting  light  the  main 
features  of  our  own  monetary  history,  and  the  debates  which 
have  raged  around  "demonetization"  and  the  acts  of  1873 
and  1878. 

UNITKD    STATES    MONWAKY    HI8T0ET— ACTS  OF  1873  AKD  1878 
ALIKE  AND  IRRELEVANT. 

The  act  of  1873,  we  are  told,  "demonetized"  the  standard 
bilver  dollar ;  the  act  of  1878,  we  are  told,  remonetized  it ; 
and  that,  we  are  told,  is  the  whole  of  the  matter. 

In  fact,  those  two  acts  are  so  nearly  identical  that  a  commoa 
authorship  might  be  suspected.  The  fate  is  odd  which  appor- 
tions blessing  and  cursing  inversely  to  both. 

The  act  of  1873  has  been  denounced  and  praised  for  demone- 
tizing silver,  which  it  did  not  do.  It  retired  no  silver  coin 
from  circulation.  It  caused  no  coin  to  be  sold  as  bullion.  It 
withdrew  the  full  legal-tender  quality  from  no  silver  coined. 
It  did  limit  monetization  to  Treasury  purchases  for  fractional 
coin. 

The  act  of  1878  has  been  praised  and  denounced  for  remone- 
tizing  silver,  which  it  did  not  do.  It  did  limit  monetization 
to  Treasury  purchases  for  non-fractional  coin. 

The  act  of  1873  took  a  sure  way  to  keep  all  our  fractional 
silver  coin  at  home. 

The  act  of  1878  took  a  sure  way  to  keep  all  our  non-frac- 
tional silver  coin  at  home. 

The  two  acts  are  also  alike  in  missing  the  point  of  the 
monetary  difficulty  and  escaping  detection  of  their  own  true 
character.  The  act  of  1878  is  only  singular  in  both  mistaking 
the  true  object  and  also  missing  what  it  aimed  at. 

The  method  of  the  two  acts  ia  identical.  Exportation 
would  only  be  possible  at  a  loss  on  the  silver  coined  under 
either  act.  In  both  acts  monetization  is  denied  except,  to 
Treasury  purchases. 

The  door  of  the  Mint  is  shut  to  the  public  by  both  acts. 

Both  acts  are  innocent  of  a  share  m  causing  the  monetary 
dislocation,  although  the  act  of  1878  helps  to  prolong  it. 

In  1873  we  had  not  escaped  the  paper-money  plague,  and 
our  resumption  of  the  use  of  the  two  metals  and  current 
redemption  of  paper  did  not  begin  till  the  monetary  disloca- 
tion was  far  advanced. 

By  the  act  of  1878  the  monetaiy  dislocation  could_  be 
neither  caused  nor  cured.  Its  limited  monetization  since 
1878  has  absorbed  more  silver  than  the  total  amount  demone- 
tized by  Germany  since  1873.  It  does  not  counteract  the 
monetary  dislocation.  The  monetary  stock  of  the  four 
leading  powers,  who  all  in  1878  had  neither  too  much  nor 
less  than  enough,  is  now  greater  than  then  by  the  aid  of  the 
United  States — thus  confuting  the  money  famine  theories. 
Still  it  does  not  redress  the  monetary  dislocation. 

The  action  of  the  United  States  in  1834,  changing  the  ratio 
from  15  to  16,  had  forestalled  the  act  of  1873.  To  open  our 
mints  for  the  coinage  of  silver  at  16  to  1  of  gold,  while  France 
was  coining  silver  at  15)^  to  1  of  gold,  was,  so  to  say,  equiva- 
lent to  closing  our  mints  to  the  coinage  of  silver  at  all.  Two 
ratios  cannot  live  together  face  to  face,  as  Sir  Isaac  Newton, 
Master  of  the  Mint,  explained  nearly  two  centuries  ago.  Ia 
the  money  world  from  that  year  the  United  States  became  a 
gold  monometallic  power,  and  such  they  have  ever  since  re- 
mained, both  when  they  did  intend  to  and  when  they  did  not, 
Albert  Gallatin  was,  perhaps,  the  only  man  in  the  United 
States  at  that  time  competent  to  give  advice  upon  a  ratio  or 
coinage  difficulty,  and  Congress  rejected  his  advice.  But  the 
error  of  the  United  States  was  the  outcome  of  ignorance,  not, 
like  Great  Britain's  error,  the  outcome  of  an  illusion  also;  and 
1834  was  the  date,  not  at  which  cis-Atlantic  demonetization  of 
silver  began,  but  the  date  at  which  its  monetization  was  nulli- 
fied by  an  ill-judged  ratio.  The  arguments  that  anything 
newly  injurious  to  silver  was  done  by  the  act  of  1373,  are 
arguments  otlered  only  by  those  who  are  not  quite  faoiiliar 
with  their  subject.  The  act  of  1878  is  public  confession  that 
by  the  closure  of  the  French  mint  to  the  free  coinage  of  silver 
our  act  of  1873,  not  then  a  necessity,  was  become  a  neee^ity 
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i"-^  particular,  and  so  was  never  repealed,  but  merely  en- 
larged and  confirmed.  It  was  enlarged  by  adding  to"  dis- 
J"™?**!  Treasury  purchases  of  silver  for  the  mintage  of 
inctional  com,  compulsory  Treasury  purchases  of  silver  for 
ine  mintage  of  non-fractional  coin.  It  was  confirmed  on  the 
pomt  of  withholding  free  coinage  of  silver. 

Oup  whole  monetary  history,  bearing  always  the  marks  of 
good  faith,  IS  not  leas  instructive.  It  may  be  comprised  in 
four  chapters: 

1.  1792  to  1834,  when  we  had  a  plenty  of  silver,  but  man- 
aged by  act  of  Congress  (April  2,  1792)  to  shunt  all  our  gold 
mto  Eoropean  mints.  1 

2.  1834  to  1863,  when  we  had  a  plenty  of  gold,  but  managed 
by  another  act  of  Congress  (July  31,  1834)  to  shunt  all  our  sU- 
ver  mto  Luropean  mints. 

3.  1863  to  18^,  when,  by  three  acta  of  Congress  (February 
35  and  July  11,  1863.  and  March  3,  1363),  except  the  gold 
reoQired  for  cui!tom^  taxes,  we  managed  to  shunt  both  our 
gold  and  silver  abroad. 

i«»ox^*'^*l'*'  ^^'  ^^^"«  *>y  act  of  Congress  (February  28, 
1978)  we  have  managed  to  dam  up  the  major  part  of  our  silver 
product  against  the  possibility  of  exportation. 

EFFBCr  ox  COIJJAOE  Ot    LBOAL  TENDEB  FDXCTION. 

The  enhancement  in  value  of  both  metals,  due  to  their  gen. 
«»1  employment  as  legal-tender  money,  is  great,  though  im- 
mnaiurable.  That  enhancement  in  large  degree  survives  the 
monetary  dJalocation  which  consists  in  the  disjoining  of  the 
two  nwtil*,  (Mie  or  the  other  of  them  being  now  mere  mer- 
^laadiwe  in  eywy  country  of  the  world.  For  while  no  nation 
or  group  of  nations  poeaeasing  a  suflicient  stock  of  both  metals 
Bwr  conjoins  the  two  moneys  into  one  money  by  the  free 
g'fatCa  «  both  metals  at  a  fixed  ratio  into  one  common  pur- 
C™*j"g  power  and   price- measurer,  as  they  were  long  con- 

Joined,  silver  still  has  free  coinage  into  full  legal-tender  money 
B  India,  C«ntral  and  South  America,  gold  still  has  free  coin- 
age into  full  leeal-tender  money  in  Europe  and  here.  The 
^Phancement  of  one  metal  is  aometimea  decried  by  tho=e  who 
orerlook  their  own  sltare  in  the  enhancement  of  the  other.  In 
England,  oflicial  waminga  aa  to  the  "  results  of  any  attempt 
artificially  to  enhance  tne  geld  price  of  silver"  have  been 
•pokan  and  thought  logical,  as  if  some  such  impossibility  were 
attempted  aa  putting  up  permanently  the  gold  price  of  wheat 
or  aocne  other  article  of  mere  mercbandiae. 

It  waa  affirmed  by  Mr.  Gladstone's  Government  in  1881  that 
"  it  itaa  been  the  policy  of  this  country  to  emancipate  com- 
mercial tranaactioBs  aa  far  as  p'ssible  from  legal  control,  and 
to  impose  no  nnneceeaary  restnolions  upon  the  interchange  of 
commodities.  To  fix  the  relative  value  of  gold  and  silver  by 
law  would  be  to  enter  upon  a  course  directly  at  variance  with 
this  priociple,  and  would  be  regarded  as  an  arbitrary  inter- 
tevnoe  with  a  natural  law  not  justified  by  any  pressing  neces- 
sity." Too  much  honor  cannot  be  rendered  to  the  principle, 
bat  here  it  is  not  fairly  in  question.  Prior  to  1810,  Great 
Britain  had  always  fixed  the  relative  value  of  ^old  and  silver  by 
law,  and  in  1816  entered  upon  a  course  in  which,  being  joined 
in  1878  by  Germany,  the  outcome  waa  the  subvereioa  of  their 
ancient,  fixed,  and  prevalent  relative  value  in  law,  which 
moat  be  at  least  aa  objectionable  as  Axing  it  anew — a  course 
that  mennwhile  continued  to  enhance  the  value  of  one  of  the 
HMtala  in  relation  to  all  commodities,  whxh  must  be  as  "arbi- 
tmry"  ■■  interfering  with  the  relative  value  of  tbe  two  metals 
to  one  another.  The  "natural  law"  should  be  named  and 
described,  if  possible,  which  underwent  no  "  arbitrary  inter- 
ference" when  England  made  of  gold  alone  a  legal  tender 
metal  in  1819,  and  of  silver  alone  a  legal-tender  metal  in  India 
in  1834,  but  which  would  not  escape  "arbitrary  interference" 
if  now,  as  before  1810,  both  gold  and  silveir  were  to  be  en- 
hanced in  current  use  and  value  by  laws  of  Great  Britain  con- 
ferrliw  in  accord  with  other  nations  upon  both  nietala  when 
coiaed  the  qoality  of  being  a  legal-tender  in  payment  of  debt. 

THB  SILVBR  TBODBLB    D5I VBB.'JAL— HKXEDT   rNTBRKATIONAL. 

That  "oonstitations  grow  and  are  not  made"  has  no  better 
flloitntioB  in  the  history  of  our  aivilization  than  this  ancoo- 
•doaB  <(rowth  and  ancontrived  accordance  of  human  societies, 
tepMfMt,  yet  effectual,  in  the  fonndiog,  and  keeping  fairly  sta- 
ble a  general  legal  tender  money.  It  was  not  born  of  philanthro- 
phf.  nor  cradled  in  treaties.  It  is  the  growth  of  centaries  oat  of 
that  increasing  eommeree  between  all  the  races  of  mankind, 
which  is  alow^  bat  sorely,  more  than  all  political  contriranoes, 
satabliahing  their  anion,  enlarging  their  freedom  and  promot- 
ing their  peaee.  To  this  character  of  its  origin  and  growth  I 
icenr,  beeanse  it  may  justify  the  opinion  which  I  entertain, 
that  a  Joint  agreement  to  open  mints  would  so  soon  vindicate 
Its  own  sofflciency  and  prove  to  be  the  interest  of  every  concar- 
«ing  power,  as  to  abolisn  ander  this  head  every  fear  or  need  of 
*^ntaagling  alliances."  It  was  a  natural  and  unforced  consti- 
tntioo  of  the  world's  monetary  svHtem  which  the  unwise  laws 
of  a  few  separate  nations  have  sufSeed  to  dislocate  and  disor- 
der, and  which  wiser  laws  by  accordant  nations  may  now 
restore.  Once  restored,  the  conditions  of  a  subsequent  disloca- 
tion, even  if  attempted  as  a  wespoa  of  deliberate  war  against 
one  member  of  the  groap,  '»'ill  be  found  upon  reflection  almost 
Inooneeivable,  and  io  any  event  suicidal. 

Compliance  with  the  iloty  imposed  by  law  upon  the  head  of 
thu  department  woald  bare  been  defective,  it  will  now  be  seen, 
bad  I  CTer  regarded  the  subject  thus  far  di.scassed  as  one  of 
ncttooal  or  national  limits,  or  sach  as  osaally  oucap^  the  time 
and  tax  the  enaigies  here  devoted  to  the  pablic  »>;rvice.  It  is 
of  larger  aoope.  Not  by  oar  choosing,  nor  by  anybody's  choos- 
ing; it  Is  an  International  question.    Nor  can  we  safely  shat ' 


from  the  range^of  our  scrutiny  and  rttteotion,  besides  the  polit 
cies  and  interests  of  foreign  States,  the  semi-civilized  and  mos- 
numerous  races  of  men,  whose  continuous  absorption  of  silver 
for  centuries,  their  more  recent  and  increasing  absorption  of 
gold  (of  which  $125,000,000  have  been  received  and  retained  in 
India  alone  during  seven  recent  years\  are  factors  to  be  duly 
weighed,  and  the  chances  of  change.  It  is  this  monetary  dis- 
location of  the  world  in  which  our  own  silver  question  is  incladed 
as  an  inseparable  though  fractional  part,  and  in  which  even  our 
surplus  problem  is  deeply  enmeshed. 

Most  watchful  care  and  prudence  can  alone  safeguard  the 
interests  of  our  beloved  land  and  people. 

Careful  perusal  of  the  instructive  (iebates  at  the  last  ses'ioa 
of  Congress  leads  me  to  review  the  four  policies  which  then 
received  marked  attention. 

1.  Free  coinage  of  silver. 

3.  Conferences. 

3.  Continued  purchases  of  silver. 

4.  Stopping  purchases  of  silver. 

SHALL  THE   UNITED   8TATES  GIVE     FREE    COINAOB    TO  3ILVEE  NOW  ? 

I.  The  free-silver  coinage  prescription  for  the  monetary  dis- 
location satisfles  but  one  of  the  several  indispensable  conditions 
which  I  have  set  forth  above  in  fall  detail.  While  it  is  an 
indispensable  condition  of  permanent  restoration  that  the  free 
monetization  of  silver  shall  be  -qually  complete  as  of  gold,  yet 
were  it  now  given  to  silver  in  this  actual  moment  of  dislocation 
the  practical  result  would  be  to  withdraw  the  same  from  gold. 
That  would  be  a  change  without  advantage  in  any  respect,  and 
in  every  respect  with  disadvantage.  In  the  first  place  it  would 
bring  us  to  the  Asiatic  silver  basis.  This  has  been  commended 
in  some  quarters.  There  is,  however,  no  such  public  desire. 
The  preponderance  of  public  opinion  .seems  overwhelming  in 
favor  of  the  joint  use  of  both  metals.  No  party  and  no  admin- 
istration could  survive  or  would  deserve  to  survive  the  deliber- 
ate or  the  unforeseen  and  unprevented  change  to  a  silver  basis. 
But  the  proof  is  simple  that  the  free  coinage  of  silver  now 
would  at  once  entail  a  silver  basis.  Oifered  by  the  open  mint 
to  both  metals,  free  coinage  of  silver  for  silver  owners  into 
le^al-tender  dollars  would  stop  the  use  of  the  mint  for  free 
coinage  of  gold  by  gold  owners.  It  would  stop  the  simultane- 
ous circulation  of  gold  and  silver  dollars.  The  gold  dollar 
would  be  at  a  premium  and  be  exported.  Throughout  the 
tTnited  States  it  would  make  the  use  of  silver  in  legal-tender 
payments  exclusive,  apart  from  the  greenbacks,  which  would 
first  be  used,  if  possible,  to  empty  the  Treasury  of  gold,  and 
then  would  cease  to  signify  by  "dolUi"  anything  else  than  the 
debt  of  a  silver  coin — not  at  all  the  monetary  unit  once  embod- 
ied in  equivalent  coins  of  the  two  metals. 

Thus  the  free  coinage  of  silver  now,  or,  what  is  the  sama 
thing,  the  ^Vsiatic  silver  basis,  would  but  shift  our  lameness  to 
the  other  foot.  It  wou'd  neither  restore  nor  tend  to  restore  the 
world-wide  use  of  the  two  metals  in  a  rated  equivalence,  which 
is  the  cure  for  the  monetary  dislocation,  as  their  disjoined 
use  has  been  its  cause.  But  the  change  to  the  o'lier  foot  would 
be  disadvantageous,  not  a  matter  of  indifference.  Now  we 
make  a  limping  use  of  both  metals,  as  is  possible  since  the 
difflcnlty  is  with  respest  to  the  less  precious  metal,  which  we 
manage,  by  the  legal-tend-r  power  and  the  receipt  for  taxes, 
to  hold  in  some  general  use  along  with  the  other.  Then, 
however,  we  could  keep  in  use  but  roie,  not  the  two — not  even 
by  legal-tender  laws  or  penal  laws.  TEas  the  free  silver  coinage 
pres3ription  and  the  silver  basis  prescription  are  alike — ampu- 
tation of  an  uninjured  leg  to  care  temporary  lameness  in  the 
other. 

Avoiding  repetition  of  what  I  had  the  honor  to  say  last  winter 
in  reply  to  the  inquiries  of  the  Hnuse  of  Representatives,  I  will 
add  but  one  suggestion,  which  should  be  fatal  to  the  free-silver- 
coinage  proposal.  As  our  limited  silver  coinage  paralyzes,  so 
our  free  silver  coinage  at  this  moment  would  destroy,  the 
power  of  the  United  States  to  promote  the  restoration  of  silver 
to  its  old  and  equal  place  in  the  monetary  order. 

SHALL  THE  UNITED  STATES  PROPOaE  MORE  OONFEKESOBa? 

n.  More  conferences,  farther  diplomatic  correspondence  are 
proposed.  I  venture  to  think,  with  all  due  deference  to  those 
who  are  responsible  for  a  decision,  that  the  time  for  another 
oaatataam  has  not  arrived,  and  that  the  moment  for  diplomatic 
interference  is  not  perfectly  felicitous.  Oor  information  is 
recent  and  authentic,  and  is  contained  vSenate  Ex.  Doc.  No.  29) 
in  the  letters  of  our  ministers  accredited  to  Great  Britain, 
France,  and  Germany,  there  published,  and  in  the  correspond- 
ence and  action  of  the  English  Government  which  are  suinmar- 
ized  above. 

The  Continental  powers  await  the  action  of  Great  Britain, 
whose  reluctance  defeated  the  object  of  both  conferences  called 
at  the  instance  of  the  United  State.s,  and  to  whom  again,  almost 
within  a  twelvemonth,  she  has  turned  a  deaf  ear.  If  it  suited 
the  dignity  of  the  United  States  again  to  besiege  the  attention 
of  European  States,  or  again  to  make  advances  where  they 
have  been  so  lately  repulsed,  it  would  not  suit  our  interests  so 
to  do  when  it  is  certain  that  the  inquiry  upon  which  Great 
Britain  has  suddenly  entered  at  the  instance  and  insistance  of 
her  great  dependency,  India,  and  of  her  own  accord,  is  entered 
upon  with  an  exclusive  regard  to  her  own  interest.  And  of 
Great  Britain's  interests  the  United  States  have  no  call  to 
become  advisers  or  guardians.  A  considerable  chapter  in  the 
record  of  both  the  monetary  conferences  is  occupied  by  dis- 
claimers, on  the  part  of  the  United  States,  of  any  special  or 
interested  views, — disclaimers  not  more  just  in  fact,  than  they 
are  convincing,  by  their  necessity,  of  the  natural  distrust  which 
zeal  may  inspire  among  jealous  and  equal  States.    No  inter- 
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feience  now  can  advance  its  object  if  an  inward  change  indeed 
be  taking  place  where  outward  cfaaoKe  has  been  so  ion^  per- 
Bistentl^  refused  and  resisted.  A  conference  will  be  profitable 
not  until  after  anr  reluctant  State  baa  placed  herself  in  snb- 
stantial  accord  with  former  conferees  whose  concurrent  pur- 
pose hhe  has  lonf?  known  and  twice  f  rustrat'ed.  In  short,  it  is 
now  for  Great  Britain  to  make  propositions  to  other  po«er». 
And,  as  not  at  the  instance  of  uoited  powers,  so  not  at  the 
instance  of  any  one  of  thein,  will  she  abaadon  her  eh<;rished 
isolation.  It  will  be  abandoned,  if  ever,  solely  becau.se  it  is 
generally  perceived  in  Great  Britain  to  concern  the  vital  inter- 
ests of  Great  Britain  so  to  do.  Under  no  circamstances  will 
Great  Britain  alone  open  her  mint  to  the  free  coinage  of  silver. 
When,  if  ever,  she  rerceives  her  interest  to  lie  in  retracing  the 
error  of  1816,  she  has  the  means  of  apprising  other  powers  of 
a  change  in  her  opinions. 

(Conferences  and  treaties  would  then  be  in  order  to  a  practical 
reonlt. 

SHALL   THE    UNITBD     STATES    BUY     MORB    THAN    |2.5O,0O0,000    OF 
SILVER? 

III.  To  go  on  as  we  are  is  the  least  creditable  of  all  the 
eouraes  open  to  our  choice. 

The  Treasury  silver  purchase  is  defended  by  nobody,  ap- 
proved by  nobody;  even  every  vote  for  the  free  coinage  of  silver 
fa  a  vote  that  the  Treasury  silver  purchase  shall  cease,  an  asser- 
tion that  it  ought  to  cease. 

It  has  thrown  away  the  opportunity  to  let  loose  abroad  the 
silver  we  have  kept,  stamped  and  stored,  and  it  has  discarded 
the  power  to  reduce  by  as  much  the  foreign  stocks  of  gold,  two 
arguments  that  would  have  had  an  intelligible  cogency. 

It  is  a  policy  which,  if  now  prolonged  by  our  hopes,  may 
easily  be  so  protracted  thereafter  by  astute  delaj's  and  dilatory 
proceedings,  and  by  the  time  taken  for  negotiation  itself,  as  to 
force  an  Asiatic  silver  basis  for  America. 

It  is  thus,  at  least,  the  remission  of  all  control  of  the  silver 
question  to  adverse,  if  not  to  hostile,  interests. 

It  deprives  the  United  States  of  perfect  equality  of  position 
(non-coinage)  in  negotiation  with  foreign  powers. 

It  is  an  expense  and  a  taxation  demonstrated  by  experience 
to  be  of  no  avail  for  any  useful  end.  Needless  as  a  tax.  our 
silver  purchase  is  also  a  disturbance  in  the  Treasury,  which 
threatens  the  currency  without  relieving  the  tax-payer.  It  is 
heaping  up  a  heavy  load  of  silver  coin  needing  to  be  kept,  but 
increasingly  difficult  to  keep,  in  domestic  commercial  equiva- 
lence with  our  monetary  unit.  Of  that  unit  the  silver  coins  can 
never  be  a  true  <:mbodiment  as  the  gold  coins  are,  by  any  other 
means  than  those  which  preserve  to  the  gold  coin  its  function 
as  such  an  embodiment,  viz.,  open  mints  to  the  silver  of  the 
world  and  a  full  legal-tender  quality  in  the  payment  of  debt, 
imparted  by  law  to  any  possible  output  of  silver  coin,  thus 
ensuring  to  the  nnminted  metal  an  equal  value  with  the  mone- 
tized coin.  It  is,  therefore,  glutting  our  currency  with  depre- 
ciated metal,  while  also  impeding  the  only  means  of  reversing 
that  depreciation  and  restoring  its  value. 

It  has  been  as  futile  as  costly.  It  neither  gives  nor  has  had 
a  tendency  to  give  an  international  currency  to  the  silver  of 
these  250,000,000  coins.  It  increases  by  one  the  number  of 
nations  burdened  with  the  task  of  holc^ng  a  depreciated  metal 
at  its  old  level  in  their  bimetallic  monetary  units.  There  is  a 
single  difference.  When  the  monetary  dislocation  began,  the 
people  of  other  nations  had  large  stocks  of  silver  coin  subject 
to  depression  :  we  had  none.  Wo  created  one,  and  are  daily 
adding  to  it. 

To  the  feebleness  of  self  defeat  in  the  exercise  of  ourinfluence 
abroad,  it  thus  unites  the  injury  of  a  costly  inflation  at  home. 
It  is  not  merely  the  abdication  of  our  actual  power  to  hasten  a 
solution  of  the  international  problem  which  will  restore  silver 
to  its  former  u«e  and  value  ;  it  is  the  taxation  of  an  otherwise 
overtaxed  people  $24,000,000  per  annum  to  delay  and  defeat 
that  solution,  besides  being  a  use  of  the  proceeds  of  that  tax- 
ation to  disorder  our  domestic  currency,  jeopard  the  stability 
of  our  unit  of  value,  and  accumulate  a  surplus  which  on  the  one 
hand  presses  the  Treasury  towards  a  silver  basis,  and  on  the 
other  nand  tempts  Congress  beyond  a  frugal  expense.  It 
blocks  every  avenue,  not  only  to  monetary  but  to  fiscal  sad  tax 
reform. 

SHALL   THE    UNITED   STATES    PROMOTE    CURE    OF    MONETARY    DISLO- 
CATION ? 

rV.  To  8top_  the  purchase  of  silver  is  our  only  choice,  our 
nty  and  our  interest. 

It  will  stop  a  wasteful  and  injurious  expense,  and  the  taxa- 
ion  which  defrays  it. 

It  will  commence  and  promote  reform  in  the  sum  and  the 
methods  of  federal  taxation. 

It  will  recover  to  the  United  States  an  equality  of  position 
(non-coinage)  with  foreign  powers,  which  will  give  us  due  in- 
fluence in  negotiation. 

It  will  induce  negotiation,  and  negotiation  to  the  end  of  re- 
lief, not  for  the  purpose  of  delay. 

Stopping  the  purchase  and  coinage  of  silver  is  the  first  step 
and  the  best  which  the  United  States  can  take  in  doing  their 
great  part  to  repair  the  monetary  dislocation  of  the  world.  Its 
origin  was  foreign  ;  its  remedy  is  international.  The  time  is 
ripe  for  this  powerful  commonwealth  to  enter  decisively  upon 
that  international  transaction.  The  ripe  moment  must  not  be 
let  slip.  After  becoming  entangled  in  negotiation,  we  should 
not  be  free,  as  now,  to  act,  first  for  our  own  advantage,  and 
then  for  the  promoting  of  our  own  deliverance  and  the  world's 
deliverance  from  this  world-wide  trouble.  Depressing  industry 
and  trade,  it  affects  private  prosperity  everywhere.  But  its 
influence  upon  government  finances  is  a  separable  injury,  and 


varies  in  different  States  according  to  the  fiscal  and  carrencT 
systems  which  it  disturbs.  In  England  the  depression  is  seri- 
ous, but  the  disordered  finances  of  her  largest  dependency, 
India,  are  the  point  of  trouble  which  touches  the  Government 
of  Great  Britain.  In  France  and  Germany  the  depression  is 
general,  but  the  fiscal  problem  is  the  maintenance  of  an  enor- 
mous but  not  enlarging  stock  of  coined  silver  lately  depreciated 
nearly  30  percent,  atpar  with  gcldwbilekeeping  both  in  use.  In 
the  United  States  tlie  depression  of  trade  is  great,  caused  by 
the  natural  unwillingness  of  those  whose  savings  are  little  as 
of  those  whose  capital  is  large,  to  risk  its  loss  in  falling  prices 
and  the  hazard  of  a  silver  basis,  thus  contracting  everywhere, 
not  money,  of  which  there  is  a  superabundance,  but  the  em- 
ployment of  savings  as  capital,  by  means  of  money,  in  organ- 
izing industry  and  keeping  labor  busy.  But  the  trouble  mean- 
while causea  to  the  Government  finances  is  different.  Here, 
too,  as  in  France  and  in  Germany,  there  is  need  of  holding  an 
enormous  and  also  enlarging  stock  (larger  now  than  that  of 
France  relatively  to  our  commercial  and  banking  habits^  of 
coined  silver,  lately  depreciated  30  (per  cent,  at  par  with  gold, 
while  keeping  both  in  use. 

To  stop  the  purchase  and  coinage  of  silver  is  for  this  our 
local  trouble  also  the  first  and  best  step.  To  increase  our 
stock  is  to  increase  the  difficulties  of  the  Treasury,  illegitimate 
and  abnormal  difficulties,  which  ought  never  to  be  imposed 
upon  the  treasurj'  of  any  democratic  government  and  which 
ought  not  to  be  increased.  Its  mission  is  to  coin  the  two  metals 
into  money  for  the  public — as  much  as  everybody  asks.  It  has 
no  fitness  for  coining  for  itself  and  keeping  the  coinage.  Its 
proper  business  as  a  fisc  is  to  receive  the  people's  revenue  from 
taxes  in  good  money  which  it  has  coined  for  them,  and  to  ex- 
pend that  money  as  Congress  b'ds,  keeping  no  .surplus  at  all 
beyond  what  insures  punctual  payments.  A  Trea.sury  surplus 
is  standing  proof  of  bad  finance— of  bad  laws,  if  such  have 
made  it  necessary. 

If  to  manufacture  and  store  or  distribute  coin  of  a 
depreciated  metal  could  stop  its  depreciation,  or  re- 
lieve the  depression  of  trade,  or  improve  the  money 
circulation,  or  call  out  into  use  for  the  employment  of 
labor  more  of  loanable  capital,  or  arrest  the  drop  in 
prices,  then  the  Treasury  trouble  and  the  tax  burden  would 
have  some  offset.  But  it  does  the  reverse.  It  inspires  the  own- 
ers, the  borrowers,  and  employers  of  capital,  who  organize 
work  for  working  men  to  do,  with  an  utterly  incurable  distrust. 
It  is  a  reasonable  distrust,  which  every  man  who  has  earned 
and  saved  five  dollars  that  he  would  like  to  employ  or  lend  as 
capital,  knows  as  well  as  those  who  have  savect  thousands  of 
dollars  from  their  earnings.  Every  wage-earner,  too,  knows  as 
well  as  they  that  silver  inflation  has  not  stimulated  and  does 
not  stimulate  industry  or  tride.  Silver  has  never  been  as  low 
as  this  year  (42  pence),  though  the  Treasury  has  bought  and 
stamped  $250,000,000  of  it  in  the  last  eight  years.  Prices  of  all 
commodities  range  lower  than  in  any  previous  year  of  the  nine- 
teenth century, 

CONSEQUENCES  OF  STOPPING  SILVER   PURCHASES. 

To  stop  the  purchase  of  silver  will  enable  the  Treasury,  while 
the  monetary  system  is  restoring  to  its  normal  conditions,  to 
maintain  with  certainty  and  greater  ease  the  present  stock  of 
silver  coin  at  par  with  gold  in  all  our  fiscal  and  I  ical  uses,  to 
the  great  relief  from  distrust,  of  the  owners  and  employers  of 
capital,  asd  so  to  the  greater  relief  and  increasing  employment 
of  labor — the  first  fruits  of  sound  finance  and  the  first  condi- 
tion of  prosperity. 

To  stop  the  purchase  of  silver  of  course  will  cause  a  new  fall 
in  the  London  market.  Speedier  and  more  assured  will  then 
be  the  day  of  its  final  restoration  to  its  former  place  in  the 
money  of  the  world.  It  is  the  recent  heavy  fall  which  has 
opened  eyes  that  were  blind  and  ears  that  were  deaf.  But  a 
fall  of  silver,  if  the  expense  and  infiux  to  the  Treasury  are 
stopped,  will  not  enhance  the  trouble  of  the  Treasury  or  in- 
crease the  difficulty  of  the  duty  which  the  laws  impose  to  keep 
the  silver  circulation  at  par  with  gold  within  our  own  jurisdic- 
tion. Of  course,  compulsory  employment  of  a  money  tempor- 
arily and  locally  inferior,  in  funded-debt  payments,,  or  in 
daily  expense  of  any  sort,  means  compulsory  acceptance,  and 
would  force  the  inferiority  to  appear,  wheras  its  skilful  em- 
ployment and  an  optional  acceptance,  which  the  laws  of  Con- 
gress do  not  forbid,  will  prevent  that  inferiority  from  appear- 
ing in  our  domestic  trace  which  nothing  can  "disguise  in  our 
foreign  exchanges. 

No  prospective  fall  in  the  purchasing  power  of  the  metal  can 
be  so  harassing  to  the  Treasury  as  the  perpetual  inpour  of  a 
coin  made  full  legal  tender  for  its  face,  yet  not  worth  its  face, 
which  the  Treasury  is  expected  to  employ  like  gold  as  if  it  were 
worth  its  face. 

To  stop  the  purchase  of  silver  will  thus  arrest  the  growth  of 
that  standing  sname  in  our  finance,  the  Treasury  surplus.  It 
will  put  us  in  the  way  of  abolishing  the  same  altogether,  not  by 
cheating  our  creditors,  shaving  our  pensioners,  or  crippling  our 
wage-earners,  but  by  enabling  the  Treasury  to  hold  the  silver 
dollar  firmly  in  a  local  parity  with  the  gold  dollar  until  we  can 
unite  with  the  leading  powers  in  restoring  and  establishing 
their  permanent  equivalence. 

It  is  a  direct  consequence  of  the  monetary  dislocation  that 
wheat  of  India,  which  there  fetched  3  rupees  per  quintal  four- 
teen years  ago,  and  there  fetches  8  rupees  per  quintal  to-day, 
can  be  sold  in  London  (cost  of  transport  apart)  for  as  little  as 
the  gold  price  of  3  silver  rupees  of  India  in  London  to-day — a 
fall  of  25  per  cent. 

This  fall  has  caused,  of  course,  a  corresponding  fall  in  the 
price  of  Englfah  and  Irish  home-grown  wheat  in  London        ^ 
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This  lowered  price  of  wheat  in  London  has  had  to  be  met  b^ 
a  lower  price  of  the  American  wheat  surplus  sold  in  London. 
The  price  of  onr  surplus  wheat  determines  the  price  of  the 
whole  wheat  crop  of  the  United  States. 

So  that  the  monetary  dislucatiun  has  already  eost  our  farm- 
ing popalation,  who  Bomber  nearly  one-half  the  total  popnla- 
tioD  of  the  United  State*,  an  almost  incomputable  sum,  a  loss  of 
millions  upon  millions  of  dollars  every  year,  a  loss  which  they 
will  continoe  to  suffer  so  long  as  Congress  delays  to  stop  the 
silTer  parohMe  and  by  that  act  to  compel  an  international  re- 
dieaa  of  the  monetary  dislocation. 

Another  year's  delay  in  stopping  the  silver  purchase  is  the 
Ion  of  remaneratire  prices  upon  another  wheat  crop  of  the 
United  States ;  Ls  another  year's  stimulus  to  India's  competition 
for  the  foreign  markets  of  onr  agricnltaral  product,  and  a  re- 
doetion  of  our  ability  to  hold  that  market  against  any  compe- 
titinn  in  the  world  (measured  by  a  common  money). 

While  oar  war-tariif  taxes,  prolonged  after  20  years  of  peace, 
have  been  choking  off  our  mannfactares  from  successful  compe- 
tition in  foreign  markets  with  the  products  of  nations  which  do 
not  tax  raw  materials,  we  have  deemed  foreitro  markets  for  the 
Morplos  prodaee  of  onr  farms  as  sure  as  seed-time  and  harvest. 
Oar  command  of  them  at  least  we  have  deemed  unassailable. 
They  are  in  peril. 

It  is  for  Congress  to  consider  whether  a  policy  which  does 
Dot  prrvent  the  loss  of  35  per  cent  off  of  our  silver  output  to  a 
few  tbouwnd  mine-owners,  but  prolongs  the  loss  to  many  mil- 
lion farmers  of  25  per  cent  off  the  price  of  their  annual  wheat 
crop,  shoald  not  now  be  abandoned  and  the  only  policy  adopted 
which  promidea  to  reatore  the  former  prosperity  of  both. 

If  tfaa  law  were  repealed  wbicn  makes  compulsory  Treasury 
pumhliw  of  ■Ott,  and  if  that  repeal  were  aooompanied  by 
the  decilamtton  of  Coogref  s  that  the  United  States  now  hold 
tbemaelvee  in  rMdinees  tJ  unite  with  France,  Germany  and 
Oreat  Britain  in  opening  their  mints  to  the  free  coinage  of 
■ilTer  and  gold  at  a  ratio  fixed  by  international  agreement,  it 
is  the  deliberate  judgment  of  the  undenigaed  that  before  the 
expiraticn  of  another  fiscal  year  this  international  monetary 
didocatioil  might  be  corrected  by  such  an  international  con- 
correnoe,  the  two  monetary  metals  restored  to  their  old  and 
universal  function  as  the  one  standard  measure  of  prices  for 
the  wof  Id's  commodities,  the  depression  of  trade  and  industry 
relieTed,  and  a  general  prosperity  renewed. 

I  respeetfnlly  reeommend  to  the  wisdom  of  Congress  the  un- 
ooadttional  repeal  of  the  act  of  February  28, 1878,  accompanied 
by  saeh  a  declaration. 

n5A50ia  OF  THB  U9ITKD  STATBa. 

The  pablic  debt  ooiuists  of  four  principal  items,  which  are, 
in  ronnd  nombers,  as  follows : 
1.  The  OBfaoded  debt— 

United  Stales  l««al-t«Ddcr  notes •340,000,000 

9.  TiwfniMiMldeM- 

Loan  of  1^82.  thrre  pereenU 64,000,000 

Loan  of  1891,  fuar-aod-a-balt  per  oento 250,000,000 

Louof  1S07.  four  per  oenU 738,000,000 

Dorteg  the  last  terea  7^*'"  ^«  receipts  of  the  Federal 
Treasury  have  been,  over  f3, 500,000.000  ;  the  net  ordinary  ex- 
penditares  b«ve  been,  upon  an  average,  1257,000.000  a  year ; 
the  eic-MS  of  the  ordinary  revenue  has  been,  upon  an  average, 
over  $100,000,000  a  year.  Including  the  $2,000,000  a  month 
expended  for  silver,  the  total  annual  surplus  revenue  has  been 
Brariy  $133,000,000  a  year  for  the  last  seven  years.  With  this 
■urplas  we  have  been  paying  off  fanded  debt  at  an  average 
rate  of  $100,000,000  a  year,  and  have  been  spending  the  residue 
m'latly  on  silver  doUan,  of  whisb,  in  January  next,  250,000,000 
will  tiave  been  coined. 

Our  hone  eoosamption,  as  taxed,  gave  daring  the  last  fiscal 
year  an  iaerease  of  revenue  beyond  that  of  the  previous  fiscal 
year  of  $16.740.295 ;  but  the  Brat  quarter  of  the  present  fiscal 
year  gave  $7,803,496  increase  of  revenue  beyond  that  of  the 
first  quarter  of  the  last  fiscal  year.  In  other  words,  our  taxes 
(duties  and  excise,  am' lUQting  lait  year  to  about  $310,000,000) 
on  eomtnodittes  entered  from  abroad  or  produced  at  home  for 
consumption  in  the  United  States  are  giving  an  increase,  and 
an  angmenting  increase. 

Congress  at  the  last  session  expressed  a  solicitude  to  hai^tea 
as  fast  as  practicable  the  payment  of  the  fanded  debt  subject 
to  ealL  Kieroisiag  due  discretion,  such  has  ever  been  my  duty 
aad  parpose;  and  the  ret^ent  indication  of  the  judgment  of 
Congress  on  Uiat  head,  as  well  as  the  laws  of  Congress  which 
direct  my  action,  will  continue  to  reaeive  heedful  attention. 
That  part  of  the  funded  debt  has  now  been  reduced  to  $t;4,017,- 
800,  and  in  September  payment  to  any  holder,  without  regard 
to  future  calls,  was  publicly  offered.  Aoeording  to  the  best 
forecast  now  to  be  made  in  a  matter  that  can  better  be  judged 
of  from  week  to  week,  it  will  be  practicable  to  have  called  for 
payment  the  last  of  the  three  par  cents  by  the  first  of  next 
Octob«r.    If  prudent,  an  earlier  date  will  be  attempted. 

CVBRSSCT   BKPORJt— TAXATI05   BKFOSM. 

Overwhelming  force  is  thus  contributed  by  Congress  and  by 
our  rising  revenue  to  the  argument  and  plan  for  Currency  Re- 
form as  Brat  in  the  order  of  importance  and  of  time,  and  for 
Taxation  Reform,  which  were  submitted  to  the  wisdom  of 
Coagresi  in  my  flrat  annual  report,  and  which  I  now  beg  leave 
to  state  in  more  detail. 

Shortly  after  the  t«rm  of  the  present  Congress  expires,  and 
long  before  the  Fiftieth  Congress  in  the  natural  order  of  events 
would  assemble,  organize  and  determine  upon  new  legislation, 
it  Is  probable  that  existing  lax  laws  (at  a  time  when  the  annual 
laiger  oommercul  need  and  use  of  money  in  moving  the  crops 
gives  t'>  their  operation  the  most  serious  consequence)  will  be 
withdrawing  from  circulation  and  pouring  into  the  Treasury 


the  proceeds  of  a  surplus  taxation,  beyond  all  sums  of  which 
the  present  Congress  has  hitherto  considered  or  prescribed  the 
employment.  Daring  the  years  of  the  immediate  future, 
under  the  operation  of  existing  tax  laws,  this  surplus  taxation 
would  be  at  least  as  onerous  and  excessive  as  now.  A  world- 
wide monetary  dislocation  the  present  Congress  can  assist  to 
cure.  A  needless  depletion  of  the  people's  earnings  at  the  rate 
of  $125,000,000  a  year  the  present  Congress  can  completely  cure. 

SURPLUS  TAXATION  $125,000,000  A  YBAR. 

Employment  for  the  proceeds  of  our  surplus  taxation,  rea- 
sons for  delay  in  reducing  our  surplus  taxation,  can  no  longer 
be  found  in  a  rapid  payment  of  the  fanded  debt.  Setting  aside 
the  vanishing  three  per  cents  and  the  unfunded  debt  of  $346,- 
000,000,  the  residue  of  the  public  debt  has  been  in  such  wise 
funded  by  our  predecessors  that  $250,000,000  cannot  hs  paid, 
except  by  purchase  at  a  high  premium  to  the  bondholder, 
before  September  1,  1891,  and  that  $737,776,400  cannot  be  paid, 
except  by  purchase  at  a  high  premium  to  the  bondhmder, 
before  July  1,  1907.  On  and  after  those  dates,  respectively,  but 
not  until  then,  those  loans  are  payable,  at  the  option  of  the 
United  States,  at  their  face  and  without  premium.  The  present 
premium  on  the  four-and-a-half  per  cents  of  1891  is  about  11  per 
cent.  The  present  premium  on  the  four  percents  of  1907  isabout 
28  per  cent.  To  continue  onr  present  surplus  taxation,  and  to 
employ  its  proceeds  now  or  for  som-*  years  t<i  come  in  giving  to 
the  bondholder  any  such,  or  still  higher,  premiums  by  antici- 
patory purchase  of  those  bonds  before  they  are  due  and  pay- 
able at  par,  is  a  fiscal  policy  so  unnecessary,  extravagant,  and 
merciless  to  the  industrious  toilers  of  our  land,  from  whose 
earnings,  profits,  or  capital  are  deducted  and  t&ken  all  the  rev- 
enues of  the  Treasury,  that  I  cannot  presume  their  representa- 
tives in  Congress  would  let  stand  any  law  devolving  upon  the 
head  of  this  Department  such  a  thriftless  task. 

I  also  set  asjde  as  equally  indefensible,  the  continuance  of  our 
present  surplus  taxation  audits  employment  in  extravagant  ap- 
propriation.s,  by  which,  of  course,  I  neither  mean  to  include 
suitable  annual  appropriations  for  the  large  expense  of  deep- 
ening the  channel  to  carry  off  the  floods  of  the  Mississippi  River, 
nor  such  as  are  needed  for  the  t-till  larger  expense  of  providing 
onr  seaboard  cities  with  a  permanent  coast  defence.  These  are 
n»t  the  means  of  naval  aggression  nor  incitements  to  militancy 
at  home  and  abroad;  they  are  prudent  provisions  "for  the  com- 
mon defence  and  general  welfare,"  which  require  no  blanket 
clause  to  justify  or  cover  them.  Our  engineers  do  not  need 
extravagant  appropriations  to  carry  on  as  fast  as  practicable 
these  great  works,  which  should  be  the  labor  and  the  legacy  of 
a  peaceful  generation  for  the  benefit  of  those  who  will  succeed 
to  our  inheritance. 

I  also  set  aside  as  alike  indefensible  the  continuance  of  oar 
present  surplus  taxation,  and  its  employment  to  increase  the 
Treasury  hoards.  These  are  now  in  enormous  excess  of  any 
need  which  would  continue  to  exist  were  the  legal  tender  debt 
paid  off  and  were  the  silver  basis  finally  averted  aad  the  fear  of 
it  removed  from  the  public  mind  by  stopping  the  silver  pur- 
chase. 

But  this  outline  of  our  financial  situation,  prospects  and  pit- 
falls, requires  the  addition  of  one  more  fact. 

SIHKIHO   FUND   WILL  CANCBL   FUNDED   DEBT   WHEN   DUB. 

The  computations  of  Treasurer  Jordan,  in  his  subjoined  re- 
port, show  that  the  provisions  of  the  Revised  Statutes  (Sections 
8,694  and  3,695)  as  to  the  sinking  fund  and  the  public  debt,  and 
compliance  therewith,  by  their  continued  operation  hereafter, 
will  effect  the  payment  of  the  whole  public  debt,  greenbacks 
and  bonds,  by  tlie  year  1908 — within  a  twelve  month  after  our 
last  great  funded  loan  becomes  due  and  payable. 

In  other  words,  I  am  advised  by  that  able  officer  that  the 
whole  public  debt  can  be  thus  duly  paid  without  a  continuance 
of  our  present  surplus  taxation,  but  merely  by  conformity  to 
the  sinking  fund  law  and  the  regular  annual  appropriation 
therefor,  from  now  until  1908 — to  wit,  by  "the  purcnase  or  pay- 
ment of  one  per  cent  of  the  entire  debt  of  the  United  States  to 
he  made  within  eachflncal  year,  which  is  to  be  set  apart  as  a 
sinking  fund,  and  the  interest  on  which  shall  in  like  manner  be 
applied  to  the  purchase  or  payment  of  the  public  debt,  as  the 
Secretary  -T  the  Treasury  shall  from  time  to  time  direct." 

But  in  order  to  transff r  our  present  and  accruing  proceeds  of 
surplus  taxation  from  the  Treasury  vaults  to  the  pockets  of  the 
people;  in  order,  also,  to  effect  the  most  economical  compliance 
with  the  sinking  fund  law  above  cited,  whilst  the  bonds  not  yet 
due  are  too  far  beyond  our  reach;  and  in  order  also  to  fulfil  the 
law  in  which  "the  faith  of  the  United  States  is  solemnly  pledged 
to  the  payment  in  coin  (redemption  is  elsewhere  separately 
promised,  and  since  1879  has  been  practiced)  to  the  payment 
in  coin  or  its  equivalent,  of  all  the  obligations  of  the  United 
States  not  bearing  interest,  known  as  United  States  notes,"  (R, 
S.,  3,693,  March  18,  1869)  a  mere  reduc.ion  of  our  present  sur- 
plus taxation  is  not  enough. 

Currency  reform  and  taxation  reform  are  both  necessary  and 
both  unavoidable,  if  the  Forty-ninth  Congress,  daring  the  re- 
maining three  months  of  its  life,  shall  perceive  how  powerfully 
we  are  constrained  by  our  duty,  our  interest,  and  our  necessities, 
to  enter  now  upon  the  open  path  of  safety. 

The  financial  situation,  scanned  at  large  and  as  a  whole, 
plainly  indicates  our  best  policy.     We  should — 

Reduce  taxation  immediately  to  an  annual  revenue  sufficing 
to  pay  our  annual  expenditure,  including  the  sinking  fund,  and 
excluding  the  silver  purchase; 

Pay  our  unfunded  debt  of  $346,681,016  with  the  present  sur- 
plus, and  the  surplus  which  will  accrue  before  the  whole  redao> 
tion  of  taxation  can  be  made  or  take  effect,  and  while  no  more 
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fonded  debt  can  b«  paid  except  at  a  premiam  daring  the  five 
yeant  from  now  until  1891. 

REDUCE  TAXES — PAY  OBEBITBACK   DEBT  WITH  BtJRPWJS. 

1  therefore  respectfully  recommend: 

1.  Repeal  of  the  clause  ia  the  act  of  Febmary  28, 1878,  mak- 
ing compulsory.  Treasury  purchases  of  silver,  for  the  reasons 
heretofore  (?iven  and  in  order  to  reduce  surplas  and  unnecessary 
taxation  (24,000,000  a  year. 

2.  Farther  reduction  of  surplus  taxation,  beginning  in  a 
manner  which  will  be  suggested  below,  close  down  to  the  neces- 
sities of  the  Government  economically  administered. 

8.  Repeal  of  the  act  of  May  31,  1878,  making  cnmpnlsory, 
post-reaemption  iasues  and  reissues  of  United  States  legal- 
tender  notes,  thus  facilitating — 

4.  Gradual  purchase  and  payment  of  $346,681,016  outstand- 
ing promissory  notes  of  the  United  States  with  the  present  and 
accruing  Treasury  surplus,  issuing  silver  certificates  in  their 
room,  and  gold  certificates  if  need  be,  without  contraction  oif 
,  the  present  circulating  volume  of  the  currency,  these  notes 
(called  greenbacks;  being  now  the  only  debt  due  and  payable 
before  1891  except  the  three  per  cent  bonds,  which  are  probably 
all  to  be  called  and  paid,  early  in  the  ensuing  fiscal  year. 

The  extraordinary  conjunction  of  opportunity  and  necessity 
making  practicable  so  complete  a  reform  in  our  currency  and 
80  large  a  reform  in  our  taxation,  will,  perhaps,  excuse  a  refer- 
ence to  the  conditions  and  the  method  of  their  execution  which 
Were  set  out  in  my  last  annual  report,  or  any  repetition  of  what 
I  have  already  had  the  honor  to  suggest  in  respectfully  urging 
upon  Congress  the  easy  provision  of  a  better  currency  for  the 
people  of  the  United  States  than  the  best  now  possessed  by  any 
nation, — "  a  currency  in  which  every  dollar  note  shall  be  the 
representative  certificate  of  a  coin  dollar  actually  in  the 
Treasury  and  payable  on  demand  ;  a  currency  in  which  our 
monetary  unit,  coined  in  gold,  or  its  equivalent,  coined  in  silver, 
shall  not  be  suffer.ed  to  part  company." 

The  act  making  compulsory  post- redemption  issues  and  re- 
issues of  Unitad  States  notes  and  the  act  making  compulsory 
Treasury  purchases  of  silver  are  each  a  separate  menace  to  the 
public  tranquillity,  are  each  injurious  to  the  public  morals,  the 
public  faith,  and  the  public  interest.  But  they  do  not  double 
our  difficulties.  On  the  contrary,  the  repeal  of  both  acts,  and 
the  use  of  the  Treasury  metal  surplus  m  the  substitution  of 
coin  certificates  for  greenbacks,  will  convert  our  worst  kind  of 
paper  currency  into  the  best  kind, — indefinite  promissory  notes 
of  debt  made  legal  tender  will  be  converted  into  representative 
certificates  of  coin,  held  subject  to  demaud. 

As  the  competency  of  the  Federal  Government  to  make  its 
debts  a  legal  tender  of  payment  for  the  debta  of  its  citizens, 
one  to  another,  has,  in  these  latter  days,  been  affirmed,  despite 
an  absolu'e  consensus  of  opinion  to  the  contrary  among  its 
founders  and  statesmen  of  all  parties  from  1789  to  1861,  it  seems 
to  me  in  this  conflict  of  legal  opinions  a  duty  to  recur  to  the  un- 
questioned conclusions  of  a  sound  finance. 

COIN,  ROT  PROMISES,   FIT  FOR  LEOAL  TENDER. 

When  the  union  of  the  States  was  formed  in  1789,  and  the 
present  Constitution  ordained,  the  last  and  first  avowed  objects 
of  its  framers  were  to  secure  liberty  and  to  establish  justice. 
Political  philosophy  as  yet  has  framed  no  higher  ideal.  Justice 
was  their  endeavor,  and  the  Constitution,  like  the  laws  passed 
by  the  early  Congresses,  in  which  many  of  its  framers  sat,  shows 
a  fixed  purpose  to  avert  known  perils  to  justice. 

Among  the  chief  instruments  and  means  of  justice  is  a  least 
imperfect,  least  variable,  coin  monetary  unit  ;  the  standard  of 
all  exchanges  and  lawful  tender  of  payments.  The  framers  of 
the  Constitution  were  fresh  from  a  bitter  experience  of  the 
calamities  consequent  upon  stretching  the  legal-tender  quality 
from  coin  to  promises  to  pay  coin.  So  they  built  high  a  double 
barrier  against  that  calamity.  They  limited  the  Federal  Gov- 
ernment to  certain  and  delegated  powers.  They  defl  led  some 
and  prohibited  other  certain  powers  to  the  States.  And,  lest 
the  residue  of  unprohibited  or  undelegated  powers  which  com- 

Sleted  the  round  sum  of  sovereignty,  should  be  implied  into 
e  Federal  Government,  they  reserved  them  explicftly  to  the 
States  respectively  or  to  the  people.  Then  to  the  Federal  Gov- 
ernment they  gave  manv  powers,  but  not  this  power  to  make 
the  Treasury  notes  of  the  United  States  a  legal  tender  in  the 
payment  of  private  debts.  Then  to  the  States  they  explicitly 
prohibited  all  future  exercise  of  a  similar  power— theretofure 
at  most  grevious  cost  exercised  by  them  amid  the  strugles  of 
foundation  or  the  throes  of  revolution.  Nor  in  any  one  of 
the  fifteen  amendments  which  have  enlarged  the  federal 
powers,  over  slavery,  representation,  citizenship,  and  the  voting 
franchise,  has  there  been  enlargement  of  the  power  at  first 
bestowed  upon  the  United  States,  and  vested  in  their  Congress 
as  the  power  to  "  coin  money,  regulate  the  value  thereof  and 
of  foreign  coin."  And  while  thus  were  refused  in  the  Conven- 
tion, and  withheld  in  the  Constitution,  any  warrant  to  amplify, 
or  excuse  for  abusing,  the  power  so  specified  and  granted,  it 
was  also  ordained  that  thereafter  "  no  State  shall  *  *  emit 
bills  of  credit ;  make  anything  but  gold  and  silver  coin  a  tender 
in  payment  of  debts;  pass  any  •  *  *  law  impairing  the 
obligation  of  contracts  »  *  *."  Under  the  last  clause  of  the 
eighth  section  of  the  Constitution,  the  power  thus  granted  was 
by  the  Second  Congress,  in  the  coinage  law  of  1792,  as  neces- 
Banly  an  1  properly  executory  of  that  power,  wisely  and  fully 
exercised.  It  was  exercised  without  abuse,  without  pretension 
to  some  sovereign  power  inherited,  but  as  a  specific  power  dele- 
gated to  the  Federal  Government  and  vested  in  the  Congress. 
It  was  exercised  not  in  relation  to  any  power  to  borrow 
money;  for  money,  besides  being  one   kind  of  wealth,  is  also 


tbatkind  which  is  a  standard  and  measure  of  the  value  of  all 
kinds  of  wealth;  and  to  change  the  standard,  in  the  act  of 
borrowing,  from  coin  to  the  promise  to  pay  coin,  would  have 
been  not  borrowing  merely,  but  also  cheating  or  enriching  the 
lender.  If  such  power  be  indeed  a  hovereign  power,  legitimate 
and  heritable,  it  is  of  the  least  precious  patrimony  reserved  in 
the  sovereignty  of  the  people,  for  it  was  prohibited  to  the 
States  and  never  delegated  to  the  United  States. 

The  Congress  of  1792  fixed  the  monetary  unit  of  the  United 
States  in  coin,  gave  it  the  name  Dollar,  made  it  the  unite  of  the 
money  of  account  in  their  offices  and  courts,  named  also  its 
multiples  and  fractions,  and  then,  opening  their  Mint  free  to 
all  comers,  affixed  the  full  legal-tender  quality  to  all  gold  and 
silver  there  coined. 

Congress  might,  under  its  also  granted  power  "to  borrow 
money,"  have  received  the  loan  of  all  the  coined  gold  and  sil- 
ver dollars  that  their  owners  would  lend,  for  borrowing  is  not 
taking,  by  force  of  law  or  license,  against  the  will  of  the  lender. 
It  is  takiog  because  the  consent  of  the  borrower  to  receive  con- 
curs with  the  consent  of  the  lender  to  convey.  In  return  for 
each  and  all  of  those  coins  it  might  have  emitted  its  promise 
to  pay  on  demand.  That  would  have  been  the  exercise  of  its 
granted  power  to  borrow  money.  At  further  need  it  might 
have  agreed  to  pay  from  its  constant  receipt  of  taxes  (for  the 
longer  loan  of  money  which  its  own  constantly  outgoing  ex- 
penditure and  the  residue  of  still  unborrowed  m  >n»y  would 
provide)  money  in  principal  sums  and  as  interest,  giving  there- 
for its  time  obligations.  That  would  have  been  the  exerci.se  of 
its  power  to  borrow  money.  But  the  power  to  change  the  unit 
of  value  in  money  Jso  borrowed  or  so  loaned,  has  no  relation, 
legitimate  or  logical,  with  such  or  any  power  to  borrow  money. 
It  is  not  derivable  from  the  borrowing  power.  It  is  a  power 
illegitimate  and  irrelevant  both  to  the  lending  and  to  the  bor- 
rowing power.  The  latter  is  a  power  to  use  the  credit  which  a 
Government  has  from  men's  faith  in  its  honor  and  its  laws. 
The  power  to  raise  or  depress  the  monetary  unit  of  value  is  a 
power  to  destroy  men's  faith  in  the  honor  of  a  Government 
and  its  laws.  The  power  to  force  into  the  circulation  an  unfit 
representative  of,  a  false  equivalent  of,  a  debt  of,  that  mone- 
tary unit  of  value,  as  its  namesake  and  equal  in  exchange,  is 
a  power  to  destroy  men's  faith  in  the  honor  of  a  Government 
and  its  laws.  Ttieir  sense  of  betrayal,  and  their  perception  of 
the  fact,  are  expressed  by  the  non-equivalence  in  exchange 
often  disclosed  between  the  undebased  coin  and  the  debased 
coin,  between  the  coin  and  the  promise  to  pay  converted  into  a 
legal  tender,  between  the  coin  undepreciated  and  the  depre- 
ciated coin,  according  as  in  any  of  these  ways  the  monetary 
unit  has  been  the  instrument  or  the  memorial  of  that  duplicity. 
But  such  proceedings  found  no  precedent,  such  opinions  as  are 
here  controverted  found  no  believer,  no  defender,  among  the 
lawyers,  statesmen,  or  people  in  the  first  seventy-two  years  of 
this  Repnblic. 

Not  until  1861,  when  a  great  danger  had  beclouded  most 
men's  perceptions  of  financial  as  well  as  Constitutional  law,  was 
a  legal  tender  money  made  out  of  the  debts  of  the  Uaited 
States. 

Not  until  the  infection  spread  was  it  ever  deliberately  argaed 
that  any  representative  of  the  unit  of  value  could  justfy  be 
suffered  to  be  made,  or  to  abide,  in  permanent  depreciation 
and  disparity  therewith. 

But  whether  or  not  a  non-equivalent  of  the  coin  dollar  may 
be  made  a  lawful  dollar,  and  whether  or  not  post-redemption 
issues  and  reissues  of  such  promises  can  be  lawfully  made, 
after  twenty-une  years  of  peace  have  superseded  any  real  or 
imagined  exigency  of  war,  certain  it  is  that  every  argument  of 

Solicy  now  forbids  the  continuance  of  that  legalized  injustice, 
[ad  it  ever  been  conferred,  the  Federal  Government  sh  juld  be 
stripped  of  so  dangerous  a  power.  No  executive  and  no  legis- 
lature is  fit  to  be  trusted  with  the  control  it  involves  over  the 
earnings  and  the  savings  of  the  people  No  earthly  sovereign 
or  servant  is  capable  of  a  just  exercise  of  such  authority  to 
impair  and  pervert  the  obligation  of  contracts. 

i'o  apply  the  present  and  the  unavoidably  accruing  proceeds 
of  our  surplus  taxation  during  the  next  five  years  in  payment 
of  the  only  portion  of  thj  public  debt  beyond  the  vanishing 
three  per  cents,  which  is  now  due  or  will  be  payable,  except  at 
a  high  premium,  before  the  four-and-a-half  per  cents  of  1891 


upon  the  business  of  the  country.  Skilful  administration  of 
the  Department  in  respect  to  its  incomes  and  outgoes  may  re- 
duce to  a  minimum  that  influence,  which  cannot  but  be  con- 
siderable while  its  receipts  average  a  million  dollars  a  day.  But 
it  is  in  no  way  for  the  public  advantage,  ic  U  a  distinct  inter- 
ference with  private  property,  and  it  is  an  improper  trust  to 
be  imposed  upon  any  officer  of  the  Government,  when  the 
most  prudent,  faithful,  and  intelligent  exercise  of  his  judg- 
ment, and  th-:  wisest  use  of  the  power  he  is  compelled  to  accept, 
cannot  fail  to  prumote  the  pecuniary  advantage  or  involve  tne 
pecuniary  disadvantage  of  this  or  that  group  of  his  fellow-citi- 
zens. It  is  no  defence  of  the  condition  of  things  which  has 
grown  up  since  the  war,'aad  which  has  gradually  converted  the 
Treasury  into  such  an  overshadowing  fiscal  power,  invoked  at 
every  commercial  crisis,  to  say  that  we  are  becoming  accustomed 
to  it. 

These  illegitimate  and  unwarrantable  encroachments  of  gov- 
ernmental influence  should  be  restricted  and  abridged,  with 
constant  and  inflexible  purpose  to  restore  the  simplicity,  com- 
pel the  frugality,  and  limit  the  authority  of  Federal  as  of  all 
our  governmental    institutions.    Of  these  the  true  function  is. 
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to  gna,rd  onr  Individual  liberties,  not  to  confine  them,  not  to 
•nperaede  them,  not  to  direct  them.  Even  monarchies 
»r*  slowly  discarding  other  f  anctions.  Democracies  have  no 
nsefor  their  cast-off  trappings.  It  is  liberty  which  has  en- 
lightened the  world,  not  the  necessary  evil  of  legislatures, 
laws,  conns,  annies  and  police,  which  with  our  taxes  we  pay  to 
^nard  that  liberty  from  aggression. 

RECrCTIOS  OF  SHRPLCS  TAXATIOK. 

It  remains  to  consider  the  reduction  of  taxation  to  the  needs 
of  the  GoTemment  economically  administered. 

What  sarplas  we  expend  in  paying  off  the  greenback  debt 
will  diminish  by  so  much  the  immediate  reduction  of  our  tariflf 
taxation ;  for,  while  the  funded  debt  stands,  certainly  it  is  not  wise 
to  discard  the  taxes  on  whisky,  tobacco  and  beer.  Indeed,  it  is 
■B^  own  belief  that  whenever  we  begin  taking  off  the  shackles 
of  war-tariff  taxes  on  raw  materials,  such  increased  prosperity 
will  follow  to  the  employers  who  dread  it,  and  such  larger  and 
■tMdier  employment  to  the  wage-earners  who  need  it,  by  in- 
enaaing  the  sales  abroad  of  onr  own  mannfactnres,  and  by 
whipping  out  foreign  competitors  in  onr  own  markets,  that  we 
■ball  8«>e  onr  income  from  imported  mannfactnres  dwindle  so 
fast  as  not  only  to  compel  the  retention  of  these  most  lit  items 
of  revenue — whisky,  tobacco  and  beer — bnt,  perhaps,  to  drive 
n«  back  to  getting  ten  millions  of  revenue  from  two  cents  a 
ponnd  tax  on  coffee  and  half  as  much  from  tea. 

It  is  the  reduction  of  war-tariff  taxation  which  we  have  to 
consider. 

Coder  onr  8yst«m  of  goTemment  by  party,  and  the  rule  of 
til*  majority,  I  do  not  think  it  unbecoming  even  in  a  public 
oAc«r  at  this  tim«  to  recall  certain  responsible  and  specific 
pledges  in  respect  to  the  sum  and  methods  of  Federal  taxation, 
rabjeet  to  which  the  people  of  the  United  States,  in  the  exer- 
dae  of  a  lawful  election,  took  away  the  administration  of  this 
GoTemment  from  the  party  intrusted  therewith  for  a  quarter 
of  a  cnlury  and  lodgea  it  in  other  hands. 

Public  life  will  c-ase  to  be  the  ambition  of  honorable  and 
worthy  men  if  the  deliberate  pledges  and  professed  principles 
of  political  parties  are  not  a  law  for  their  leaders.  Discharging, 
if  I  might,  whatever  hostility  of  tone,  now  irrelevant,  i;  con- 
tains, I  deture  to  refer  to  the  record  of  one  public  obligation 
thus  aaanoied,  and  thus  accepted  anl  mtde  binding  by  the  last 
ffvatcal  popular  vote: 

PtEDOK  TO  RSDCCB  TAJTES. 

TDiiec«Han  taxation  la  oAJiut taxation.  *  •  *  Sarplns  (taxation) 
afBoretbaa  910(^000,000  ha*  yearly  been  collected  from  a  sn  trying 
P^ofto.  •  •  •  We  Jenoonre  the  RepnbUran  party  for  baring  failed  to 
IvIlaTethe  people  (roa  enubtog  war  taws  wblob  bave  paralyzed  buel- 
.  onpplml  Indiutry,  aod  deprived  labor  of  employment  and  of  Just 


■  Under  a  lone  perlol  of  Democratic  rule  and  poUi-y.  onr  mercbant- 
Mae  waa  faat  ovartaklnx,  and  on  thp  point  of  oniitripninK,  that  of 
Oraa*  Itrlialo.  Under  twenty  yearn  of  Repuuiiran  rule  and  policy  our 
eoanerce  Iwi  bean  left  to  Brlilah  liottoniB  and  ibe  American  tlai;  has 
aIiD«atb««a  swept  off  ibe  was. 

**  Oa4«r  OMDOoratlc  rule  and  p  illoy  onr  merchants  and  aailort,  flyiniEr 
ue  Stan  and  stripes  in  every  iwrt.  sucveasfiiliy  sein-hed  out  a  market 
nrttararleilpttiducti  of  Araerican  Indiwfry.  l'nd<T  aqnarter  of  a 
ewtttrj  of  Bepabll<*an  mie  and  ikiIipv.  cleniiite  onr  luutitfest  advantage 
•WaU  other  oat'oDs  In  hich-pald  lahor.  favorable  p  liuat«s.  and  teem- 
lD|C  adU:  daaplte  treedom  of  trade  among  all  theae  Uuit«d  Stales;  des- 

Rlte  tbrlr  popolatloo  by  the  fo^emos^  races  of  men,  and  an  annual 
uBljrratloD  of  the  youDK,  thrifty  and  adventarons  of  all  nations; 
<asfne  oar  ItMdna  bare  from  the  Inherited  burdens  of  life  and  Indua- 
tfylaaM-world  moaaiehlea.  tbelr  ooatly  war  navies,  their  va«t  tax- 
«a— UMlBg.  non-prod  idnc  s'anillng  armies;  desflte  twenty  years  of 
MMe,  tbat  Rrpii'iliean  mtp  and  iioiicy  hare  manjfed  to  surrender  to 
WTCM  BriialD,  alooK  witb  onr  commerce,  the  oontrol  of  the  markets  of 
tfeowarbl.    •    <    •     • 

"  Iwtoad  of  the  Kepublloan  pariy's  dUerrdlted  scheme  and  faiss  pre- 
taaea  of  Mend -hip  for  American  iat>or.  expressed  by  impoxing  taxes, 
wadonaDd,  IB  bsfaalf  of  the  nemo^raoy,  lr«>lom  fur  American  labor 
hr  rsAMtog  taxes,  to  the  ead  that  these  United  States  may  compete 
wNk  saUadxrod  powen  for  the  primacy  among  nations  In  all  the  arts 
Of  paaea aad  fruiu  of  liberty." 


The«e  pledges  can  never  be  fulfilled  without  a  reform  in  the 
fom  and  metbodt  of  Federal  taxation.  Nor  can  onr  country 
ever  prolt  fnlly  by  its  Incomparable  advantagas  among  the 
nations  of  the  earth  in  populati<;n,  peace,  land  and  liberty,  so 
long  as  we  go  on  pleading  infancy,  and  swaddle,  in  mfdiaivl 
rags,  its  victorions  ener^es.  It  is  th-'se  which  need  release  and 
liberty.  All  onr  requisite  taxation  may  be  made  an  easy  gar- 
ment. We  have  made  a  prison  of  it,  plastered  stiff  with  ooso- 
)et«  rontentioBs  about  protection  and  free  trade. 

OTB.  ntSKTI  PK0L05OED  WAR  TARIFF  TAXES. 

It  it  actually  the  war  rates  of  the  war  tariff  of  the  last  gen- 
eration under  which  we  are  now  living;  for  the  nndebated, 
ODsifted  law  of  1883,  made  by  a  conference  committee,  did  but 
keep  alive  the  body  of  the  tariff  of  1864. 

The  average  percentage  of  the  taxes  on,  to  the  values  of, 
imported  commodities  has  been  as  follows: 

Morrill  tariff  of  isno'e  I  (before  the  war)  was 18-84  per  cent 

Warlarilf  of  IHv^-'fll  (In  Itl6Swa«  highest)  was IS-S.'S  per  cent 

Preaaat  pmlonred  war  tariff  (was  in  1885) *<i-in  per  cent 

My  last  annaal  report  reviews  the  history  of  this  strange  snr- 

TiT«l. 

'^ke  tm  ctirrmey  laws  onr  tariff  laws  are  a  legacy  of  war.  If  its 
CTlgaaelaa  exenae  their  origin,  their  defects  are  unnecessary  after 
Sweaty  rear*  of  peaoe.  They  have  been  retalDol  witbnut  8ilttng  and 
dlaertmuiatloo.  allhuagh  enacted  without  ipgii>Iatlve  debate,  criticism 
or  examination.  A  horizontal  rednetinn  of  lU  per  cect  wax  made  in 
1S7S,  bB»  waa  repealed  In  IS?.?,  and  rejeeted  In  IS84.  They  reipilre  at 
hooaea  tbe  employment  uf  a  fora^  siinir'ient  to  ex  mine, 


■ypraiaaaod  levy  dntloa  upon  more  than  4.182  dlir-rent  article*.  Many 
ratea  of  doty  beiniu  In  war  have  t>een  Inereaseil  siore,  althnneh  the  l;tte 
Tariff  CSMBlaslOB  declared  them  'Inlurions  to  the  Interests  supposed  to 
ha  feeoeCftad,' aad  said  that  a 'reduvi  Ion  would  l>e  ronducire  to  the  gen- 
eral pfoaptrity.'  They  have  tieen  relalneil,  ulthougli  ihe  lon^'  era  of  fall- 
tef  prleea.  In  the  ease  of  apeolfie  duties  bas  operated  a  large  inorea'e  of 
vatea.  They  have  tieea  retained  at  an  average  ad  rnioren  rate  for  tne 
Mit  year  of  over  46  par  eeBt.w.lrtais  but  2>«  per  cent  less  than  the 


highest  r.ite  of  the  war  period  and  is  nearly  four  per  cent  more  than  the 
rate  before  the  latest  revision.  The  Highest  endurable  rates  of  duty, 
whieh  were  adopted  in  lS62-'64  to  offset  internal  taxes  upon  almost 
every  taxable  article,  have  in  most  oasss  been  retained  now  from  four- 
teen to  twenty  years  after  every  such  internal  tux  has  been  removed. 
They  have  been  retained  while  purely  revenue  duties  upon  articles  not 
competing  with  anything  produced  In  the  38  States  have  been  discarded. 
They  have  been  retained  upon  articles  used  as  miterials  for  our  own 
manufactures  (In  1884  adding  $30,000,000  to  their  cost),  which,  if  ex- 
ported, compete  in  other  countries  against  similar  manufactures  from 
untaxed  materials.  Som"  ratea  have  been  retained  atter  rniuinit  the 
industries  tbev  were  meant  to  advantage.  Other  rates  have  been 
retained  after  efT'ctini;  a  hisher  pries  for  a  domestic  prodmt  at  home 
than  it  is  was  sold  for  iibroad.  The  general  hiah  level  of  rates  has  been 
retained  on  the  theoiy  of  countervailing  lower  wages  abroad,  when,  in 
fact,  the  higher  w.iges  of  American  labor  are  at  once  the  secret  and  the 
security  of  oar  capacity  to  distance  all  <H!ompetltion  from  'pauper  labor,' 
In  any  market.  All  changes  have  left  unchangeii.  or  changed  for  the 
worse,  by  new  schemes  of  classification  and  otherwise,  a  complicated, 
cumbrous,  intricate  group  of  laws,  which  are  not  capable  of  being  ad- 
ministered with  impartiality  to  all  our  merchants.  As  nothing  in  the 
ordinary  course  of  business  is  Imported  unless  the  price  here  of  the 
domestic,  as  well  as  of  the  imported  article  la  higher  by  tbe  amount  of 
the  duty  and  tbe  cost  of  sea  transit  than  the  price  abroad,  the  prefer- 
ence of  the  taxpaver  for  duties  upon  articles  not  produced  in  the  United 
States  is  Jiistlfled  by  the  fact  that  sunh  duties  cost  him  no  more  than  the 
Treasury  of  his  countrv  gets.  As  for  duties  affecting  articles  that  are 
also  produced  in  tlie  Uiired  States,  the  first  to  be  safely  discarded  are 
those  upon  materials  used  by  our  own  manufacturers,  which  now  sub- 
ject them  to  a  hopeless  competition,  at  home  and  abroad,  with  the 
manufacturinK  nations,  none  of  which  taxes  raw  materials." 

FIELD  OF  FEDERAL  TAXES,    NOT   LAND,    NOT   INCOMES. 

The  Federal  power  of  taxation  is  almost  uneircumsoribed.''  It 
must  l>e  "for  the  general  welfare,"  not  for  a  partial  or  class 
benefit.  Exports  cannot  be  taxed  Direct  taxes  must  be  appor- 
tioned among  the  several  States  according  to  their  population. 
Indirect  taxes  must  be  uniform  throughout  the  United  States. 
Thftse  include  "all  duties,  imposts  and  excises,"  which  are, 
though  advanced  by  the  hom><  producer  or  the  importing  mer- 
chant, alike  actually  paid  by  the  final  consumer. 

Our  experience  of  th-^  difflmltT  and  inequalities  of  the  direct 
tax  when  applied  to  land,  of  which  a  square  foot  in  one  place 
is  costlier  than  100  miles  square  in  another  place,  and  in  pro- 
portion to  population,  which  varies  in  density  now  and  changes 
continually;  or  when  applied  to  individual  incomes  (the  most 
direct  tax  conceivable,  for  when  paid  it  cannot  be  shifted — it 
has  no  repercussion,  which  is  the  only  common  feature  of  the 
taxes  held  to  be  direct  before  war  had  disturbed  the  vision  of 
courts  snd  legislatures)  under  the  prescribed  rule  of  apportion- 
ment to  the  States  according  to  population,  confines  their 
utility  to  State  purposes,  and  excludes  them  from  the  just  pur- 
view of  Federal  taxation. 

BUT  THINGS   HERE  COSStTMEU);     WITH  INLAND   AND  SEAPORT  COLLEC- 
TORS OF  TAXES. 

It  is  indirect  taxes  only  which  the  Federal  Government  now 
levies,  and  to  which,  being  t'lus  practically  restricted  by  those 
provisions  of  the  Constitution,  it  must  look  for  its  revenues, 
and  its  remissions  when  revenue  outruns  expense.  It  is  out  of 
indirect  taxes  that  arise  contentions  about  protection  and  free 
trade,  as  they  arose  before  the  war  when  our  debt  was  little 
and  our  expense  so  small  that  many  thought  Congress  might 
have  atKjlished  custom  houses,  and  no  harm. 

"Free  trade"  accurately  describes  the  internal  commerce  of 
onr  States.  It  applies  to  the  commerce,  one  with  another, 
of  no  other  great  and  sovereign  States.  It  does  not  apply 
to  our  trade  with  foreign  nations.  No  man  now  living  will 
ever  see  "free  trade"  adopted  by  these  United  States  in  their 
commerce  with  foreign  nations;  for  taxes  on  imports,  from  the 
foundation  of  this  Government,  have  ever  been  one  chief  source 
of  Federal  revenue,  and  such  they  will  continue  to  be.  They 
are  taxes  upon  consumption,  like  our  internal  revenue  taxes  ; 
and  the  true  ground  of  choice  among  articles  suitable  for  tax- 
ation is  not  the  circumstance  that  they  are  produced  at  home 
or  imported  from  abroad,  for  neither  the  producer  nor  the  im- 
porter finally  pays  the  tax.  The  consumer  psys  it.  The  place 
of  origin  is  no  criterion.  The  plac"  of  collectiim  is  no  criterion. 
The  place  of  consumption  is  where  duties  as  well  as  excise  are 
paid  at  last ;  seaport  taxes  and  inland  taxes  are  alike  in  cost  of 
collection  (3  3-10  and  3  6-10  percent),  and  alike  in  this,  that 
although  tbe  importer  or  distiller  advances  the  tax,  he  reim- 
burses nimself  in  the  price  to  the  consumer,  who  alone  is  taxed. 
T^e^ruc  ground  of  choice  is  that  among  all  articles  thus  con- 
sumed within  our  own  borders  Kome  are  better  suited  for  an 
equitable  taxation  than  others.  They  are  universally  consumed, 
like  sugar,  or  easily  identified,  like  coffee,  or  their  consumption 
may  be  safely  impeded,  like  distilled  spirits  or  fermented 
liquors  or  tobacco,  or  they  are  luxuries,  like  wines,  silks  and 
diamonds.  Bat  of  these  articles  suitable  tor  taxation,  foreign 
production  affords  as  many  as  home  production,  or  more 
Taxes  on  imports  are  levied  by  all  nations.  Last  year  England 
raised  a  revenue  of  $95,973,583  from  taxes  on  imports  ;  France, 
*68,610,32.5 ;  Germany,  *47,557,180.  But  no  f.ireign  nation 
taxes  raw  materials.  Such  taxes  injure  home  industries,  in 
which  those  materials  are  worked  up  and  increased  in  value  by 
home  labor.  Such  taxes  on  raw  materials,  instead  of  excluding 
foreign  competition  from  the  liome  market,  put  our  own  em- 
plovers  of  labor  at  a  great  disadvantage  in  thi  home  market, 
and  a  greater  disadvantage  in  every  foreign  market,  compared 
with  the  foreigner  employing  labor  upon  untaxed  raw  ma- 
terials. 

"  Protection  "  is  also  a  misnomer.  It  implies  superiority  else- 
where. That  superiority  over  any  great  industry  of  ours  does 
not  exist  upon  the  globe.  It  Implies  infants  here  and  adults 
elsewhere.  Such  is  not  our  reputation.  It  implies  that  amid 
competition  universal,  where  the  fittest  survive,  we  shall  perish. 
But  it  is  everywhere  else  believed  that  whenever  we  shall  re- 
lease ourselves  from  bad  laws  and  enter  that  competition  un- 
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manacled,  rivals  will  be  distanced,  and  oar  primacy  established 
in  thp  markets  and  commerce  rf  the  world. 

Such  it*  also  my  own  belief,  making  allowance  for  those  mis- 
leading forms  of  speech  which  we  seem  obliged  to  use,  bat 
which  state  indastrial  intercourse  in  terms  of  military  strife. 
It  is  a  mistake  to  conceive  it  so.  In  warlike  encoanters  one  may 
^ain  what  another  loses,  but  on  the  whole,  in  indastrial  inter- 
course, every  desired  exchange  is  profitable  to  both  parties,  and 
this  relation  of  things  exhibits  the  nature  of  property,  and  is  a 
>«oraer-stone  of  society. 

AMBRICAK  LABOR  UET8  AND  BARNS  THB  HiaHBST  WAOES. 

1  Now,  one  proad  fact  attests  the  substance  of  our  prosperity, 
and  is  the  guaranty  as  well  as  proof  of  our  power  to  hold 
against  all  competition  the  markets  of  the  United  States  for 
everything  we  choose  to  dig  or  fabricate  or  grow,  and  to  com- 
mand and  control  for  our  surplus  prodacts,  against  all  rivals, 
any  foreign  market. 

»  We  pay  to  labor  the  highest  wages  in  the  world.  Highly- 
paid  labor  signifies  the  most  eiScient  labor — signifies  that  high 
wages  are  the  most  profitable  wages — signifies  that  the  high 
rate  is  earned.  The  highest  wages  to  the  laborer  thus  involve 
and  imply  the  lowest  percentage  of  labor-cost  in  the  product. 
But,  other  things  being  equal,  the  lowest  percentage  of  labor- 
cost  in  any  product  is  the  guaranty  that  competition  is  out- 
stripped. 

Protectionists  have  done  service  to  humanity  by  insisting 
tipon  the  fact  that  we  pay  to  labor  the  highest  wages  in  the 
world.  While  debate  has  been  going  on  whether  our  high 
wages  were  because  of  taxation  or  despite  taxation,  economists 
have  discovered  and  demonstrated  the  correlative  fact  that 
labor-cost  in  our  products  is  the  least  in  the  world, 

HIGH  WAGES  ENSURE  lOW  LABOR-COST  IN  PRODUCT. 

Were  trade  as  free  with  and  within  all  the  ununited  states  of 
Europe,  as  it  is  among  the  United  States  of  America,  the  great 
suiplus  products  of  our  industry,  including  the  manufactured, 
would  have  the  pick  of  foreign  markets,  for  the  reason  that  our 
labor,  being  the  most  highly  paid  and  iasuring  lowest  percent- 
age of  labor-cost,  would  everywhere  surpass  rivalry.  Great 
Britain  would  follow  next,  for  next  to  our  labor  hers  is  the 
'highest  paid,  therefore  the  most  efficient,  and  therefore  next  in 
effecting  a  Inw  percentage  of  labor-cost  in  her  chief  prodacts. 
France  and  Germany  would  follow  next,  and  command  the  next 
nnsupplied  markets,  and  last  of  all,  at  the  foot  of  the  list,  qaite 
unable  to  compete  with  a  single  rival  in  whatever  that  rival 
chose  to  produce,  would  come  the  "  pauper  labor "  of  Europe 
«nd  Asia.  The  low  wages  of  pauper  labor  signify  least  effi- 
ciency, which  is  but  another  name  for  highest  percentage  of 
labor-cost  in  the  product.  Other  things  being  eqaa',  it  is  ob- 
vious that  high  wages  can  never  be  paid  unless  it  is  profitable 
to  pay  them,  and  it  can  only  be  a  good  business  to  pay  the 
highest  wages,  because  the  efficiency  of  those  who  earn  them 
vindicates  its  superiority  by  the  reduetion  of  labor-cost  in  the 
(product. 

High  wages  to  labor  and  cheaper  product  are  correlative 
"terms.  Low  wages  to  labor  and  a  costlier  product  are  correlative 
terms.  The  one  implies  the  other  wherever  labor  competes 
with  labor  upon  otherwise  equal  ground.  What  pauper  stands 
any  chance  competing  with  the  intelligent  artisan?  The 
"panper-labor-of-Europe"  cry  is  a  bugaboo,  except  that,  in 
truth,  our  war-tariff  taxes  favor  "pauper  labor"  at  the  expense 
of  American  labor.  Its  products  are  not  fenced  out  by  our 
tariff  laws.  They  come  in  because  we  ourselves  destroy  our 
•own  easy  power  of  successful  competition,  even  in  our  home 
•market.  By  tariff  taxes  on  raw  materials  we  fence  in  our  own 
surplus  products,  making  them  cost  too  much  to  compete  at 
lome,  and  of  course  too  much  to  compete  abroad  with  manu- 
factures from  untaxed  raw  materials.  In  Mexico,  Central  and 
■  South  America  we  can  of  course  make  no  better  headway 
against  European  competition  than  at  home.  Diplomacy  is  not 
an_  acceptable  substitute  for  trade  and  its  laws.  Our  hi^hly- 
,  paid  labor  ensures  the  lowest  percentage  of  labor-cost  in  the 
product,  but  our  tariff  taxes  upon  raw  materials  handicap 
American  manufacturers  with  the  highest  percentage  of  cost 
of  material  in  the  product.  The  result  is  that  capital  and  labor 
united  in  our  American  industrial  products,  despite  our  advan- 
"tage  in  the  most  highly-paid  and  efficient  labor,  are  put  into  a 
'hofwless  competition  with  the  indastrial  products  of  other 
nations,  none  of  which  taxes  raw  materials.  The  advantage 
we  possess  in  the  most  efficient  and  highly-paid  labor  in  the 
vorld  is  nullified  by  the  self-imposed  disadvantage  of  tariff- 
(taxed  raw  material,  with  which  our  labor  is  inwrought. 

OUR  SUICIDAL  TAXES  ON  RAW  MATERIALS. 

The  total  value  of  our  domestic  exports  for  the  last  fiscal 
year  was  almost  exactly  *666,000, 000,  of  which  86  percent  were 
the  prodacts  of  our  field!*,  forests,  fisheries  and  mines,  and  16 
per  cent  only  were  the  sum  total  of  manufactured  products  in 
which  American  labor  was  inwrought. 

Iq  the  last  quarter  of  a  century  progress  in  telegraphs,  trans- 
portation, labor-saving  inventions  and  the  mechanic  arts  has 
reduced  the  orofits  of  capital  and  the  rate  cf  interest  by  more 
than  one-half  j  has  increased  the  wages  of  labor  throughout 
the  world ;  has  augmented  by  at  least  a  third  the  surplus 
which  our  manufacturers  can  produce  beyond  domestic  needs 
for  sale  abroad.  Prolonging  without  necessity  our  war-tariff 
taxes  on  raw  materials,  we  have  been  undersold  and  excluded 
from  _  foreign  markets  by  nations  not  taxing  raw  materials. 
Despite  their  low-priced  inferior  labor,  and  the  high  percentage 
of  labor-cost  therefore  included  in  their  product,  our  taxed 
raw  materials  and  their  free  raw  materials  have  protected  the 
«o-called  "pauper  labor"  of  Europe  against  American  compe- 


tition. Oar  increasing  capacity  to  produce  an  industrial  sur- 
plusage has  been  accompanied  by  war  taxation  exactly  suited 
to  prevent  the  sale  of  that  surplusage  in  foreign  markets.  Out 
of  our  actual  abundance  this  war  taxation  ha.s  forged  the  instru- 
ment of  our  industrial  and  commercial  mutilation.  Defeating 
our  manufacturers  in  their  endeavor  to  compete  abroad  with 
the  manufacturers  of  untaxed  raw  materials,  it  has  set  them  on 
a  ferocious  competition  at  cut-threat  prices  in  our  own  home 
market,  to  which  they  are  shut  up,  and  for  which  their  pro- 
ducing powers  are  increasingly  superabundant.  Long  periods 
of  ^lut  and  so-called  over-production  have  alternated  with  brief 
periods  of  renewed  activity  and  transient  prosperity  like  the 
present.  These  prolonged  war-tariff  taxes,  incompetent  and 
brutal  as  a  scheme  of  revenue,  fatal  to  the  extension  of  our 
foreign  markets,  and  disorderly  to  our  domestic  trade,  have  in 
the  last  resort  acted  and  reacted  with  most  ruinous  injury  upon 
our  wage-earners.  As  the  more  numerous  part  of  our  popula- 
tion, our  wage-earners  are  of  course  the  first,  the  last,  and  the 
most  to  be  affected  by  injurious  laws.  Every  government  by 
true  statesmen  will  watchfully  regard  their  condition  and  in- 
terests. If  these  are  satisfactory,  nothing  else  can  be  of  very 
momentous  importance  ;  but  onr  so-called  protective  states- 
manship has  disfavored  them  altogether.  Encumbering  with 
clumsy  help  a  few  thousand  employers,  it  has  trodden  down 
the  millions  of  wage-earners.  It  has  for  twenty-one  years 
denied  them  even  the  peaceable  fruits  of  liberty. 

SCHEMES  OF  TAXATION  TO  PREVENT  REVENUE 

Some  whose  mistaken  view  of  their  own  interests  has  thus 
far  prolonged  our  war  taxation  admit  the  necessity  of  its  re- 
duction, and  propose  to  cut  down  the  Federal  revenue  by 
raising  still  higher  the  rates  of  the  war  tariff,  until  by  their 
prohibitory  action  they  effect  a  more  complete  exclusion  of  im- 
ported commodities,  which  their  fellow-citizens  deeire  to  buy 
with  the  products  of  American  industry. 

There  are  several  objections  to  such  a  scheme.  It  is  "pro- 
tection" indeed,  'and,  like  "  free  trade,"  would  prevent  revenue 
on  imports.  But  we  need  just  now  to  get  |I50,000,0C'0  from 
taxation  on  imports.  What  is  worse,  it  would  coatinue  the  ex- 
clusion of  the  surplus  products  of  American  industry  from 
foreign  markets,  and  so  prevent  the  natural  diversifying  of 
our  industries.  It  therefore  would  postpone  or  prevent  the 
larger  and  unintermittent  employment  of  American  wage- 
earners  in  productive  industry.  It  would  cut  down  the  re- 
ceipts of  the  Treasury  but  continue  the  multiplied  indirect  and 
incidental  taxation  levied  upon  our  whole  population  through 
prices  enhanced  by  the  higher  tariff  tax,  yet  nowhere  able  to 
be  spent  by  any  employer  of  labor  in  raising  the  wages  of 
labor  ;  for  it  would  subject  the  employers  themselves  to  another 
course  of  high  profits,  inviting  an  excess  of  new-comers,  entail- 
ing over-production  for  the  home  market,  reckless  competition, 
with  no  established  outlet  in  working  off  the  surplus  product ; 
agreements  to  restrict  production  in  order  to  keep  up  prices  ; 
then  the  discharge  of  labor  by  the  employers  who  go  to  the 
wall ;  intermittent  and  diminished  emploj^ment  of  labor  by 
those  who  combine  to  prevent  over-production,  and,  last  of  all, 
desperate  competition  for  employment  by  the  wage-earners 
themselves — hopeless  strikes  and  profitable  lockouts. 

An  official  analysis  of  the  last  Census  discloses  that  of  the 
17,392,(99  persons  in  the  United  States  then  engaged  in  gain- 
ful work  (now  20,000,000),  about  95  per  cent  cannot  be  sub- 
jected to  foreign  competition,  and  about  5  per  cent  are  all  who 
can  be,  or,  rather,  whose  employers  can. 

Last  year  $192,905,023  was  the  increase  of  price  we  paid  on 
commodities  imported  hither,  and  here  consumed — from  taxes  on 
imports  (except  opium,  dates,  a  few  chemicals,  etc.),  incident- 
ally benefitting  the  employers  of  1,000,000  persons  here  em- 
ployed in  producing  the  like  commodities  f  jr  general  consump- 
tion here,  by  the  tax-handicap  on  foreign  competitors,  raising 
their  prices. 

On  the  other  hand,  19,000,000  persons,  paying  nineteen- 
twentieths  of  those  tax-increased  prices,  and  paying  also  nineteen- 
twentieths  of  any  enhanced  prices  of  the  domestic  product  thus 
guarded  against  competition,  were  themselves  engaged  in  other 
gainful  work  by  its  nature  not  subject  to  any  foreign  compe  ■ 
tition,  and  could  therefore  obtain  no  such  incidental  benefit, 
but  only  loss,  by  taxation. 

The  proposition  to  enlarge  f  )r  the  employers  of  1,000,000 
persons  this  incident  of  taxation  on  imports,  unavoidable 
wherever  the  inland  tax  and  seaport  tax  are  not  the  same  on 
each  taxed  commodity;  the  proposition  to  make  this  unequal 
incident  the  actual  purpose  of  our  taxation  of  them  and  the 
19,000,000  persons  who  could  only  suffer,  not  enjoy,  is  not  a 
proposition  "  to  lay  and  collect  taxes  for  the  general  welfare," 
nor  is  it  conformed  to  the  spirit  of  the  law  that  "all  duties, 
imposts  and  excises,  shall  be  uniform  throughout  the  United 
States." 

THE  CHEAPEST  AND  BEST  TAXES  TO  RETAIN. 

Another  proposal  is  to  reduce  taxation  by  cutting  down  the 
tax  on  whiskey,  tobaoca  and  beers,  and  removing  the  duty  on 
sugar. 

Nobody  pays  a  tax  on  tobacco  except  the  consumers  of 
tobacco.  They  are  willing  to  piy  for  the  luxury,  and  they  ask 
no  relief.  Any  probable  reduction  of  the  tax  on  whiskey  would 
be  more  likely  to  increase  the  revenue  than  to  diminish  it. 
The  price  of  sugar  has  fallen  to  an  exceedingly  cheap  rate. 
Oar  own  sugar  crop  is  so  very  small  a  part  of  the  total  amount 
of  sugar  we  consume,  that  sugar  ranks  next  to  articles  wholly 
produced  abroad,  like  tea  and  coffee,  in  suitability  for  taxation, 
on  the  ground  that  its  consumption  is  universal,  that  the  tax  is 
easily  and  cheaply  collected,  that  the  increased  price  paid  by 
the  consumers  is  an  unconsidered  trii]>e,  and  that  what  is  taken 
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from  the  taxpayers  goes  into  the  taipayere'  treasury,  not  into  a 
few  private  bank  aecoants. 

Lit-  the  casting  away  of  the  revenue  from  coffee  and  tea  in 
1873,  the  removal  of  the  tax  on  sugar,  which  gives  ns  our  easiest 
and  next  to  largest  single  Itt-m  of  revenue  ($51,778,943),  at  an 
annnal  co»t  of  less  than  90  centa  per  head,  is  now  pressed  for- 
ward, to  avert  the  repeal  of  other  taxes  which  are  desired  to 
opente  an  incidental  and  private  benefit  by  enhanced  prices  to 
the  domestic  consumers  of  a  large  domestic  product.  Th>*se 
incidental  and  private  benefits,  in  fact  are  subject  to  all  the 
deductions  I  have  already  mejitioned,  and  are  subject  to  the 
chief  deduction  that  the  endeavor  to  make  our  tax  laws  exclude 
foreign  competition  in  our  home  markets  promotes  the  suece&s 
of  that  competition,  besides  effectually  pre  ventios  the  sale  of  our 
""X  P"^"'''  onr  labor  product,  in  foreign  markets.  Bat  the 
uddentaJ  benefit  of  tl»  sugar  ux  to  our  cane-sugar  producers 
who  are  under  the  harrow  of  beet-root  sugar  competition  and 
(rermin  bounties,  which  have  driven  them  to  improved  proees.ses 
ana  already  lowered  the  price  of  sugar  more  than  removal  of  the 
whole  tax,  is  not  got  by  excluding  foreign  sugar,  for  the  great 
bulk  of  our  sweetening  comes  from  climates  more  tropical  than 
ottn.  Nor  does  it  prevent  our  sales  in  foreign  markets  of 
imported  sugar  refined  and  increased  in  value  by  the  processes 
of  American  labor. 

MOBB  INOOMB  P<«   WAOB  BaKNBBfl  BY    DBOPPIHO  WOBOT  TAXB8. 

The  taxes  to  b«  first  remitted  are  those  which  prevent  or 
binder  the  sale  of  our  surplus  products  in  foreign  markets. 
Their  rtmoval  will  set  capital  in  motion  by  the  promise  of  bet- 
ter returns,  enlarge  the  steady  employment  and  increase  the 
annual  income  of  many  thousand  wage  earners,  whose  pros- 
perity will  diffuie  prosperity.  These  Uxes  are  the  duties  on 
raw  materiak,  and  the  most  widely  injurious  of  them  is  the  tax 
opon  raw  wool.  But  the  income  of  all  the  wage  earners  in  the 
United  Slates  can  be  at  once  enlarged  effectively,  certainly, 
permanently,  by  reducing  the  cost  to  them  of  the  great  neces- 
sities of  life.  Onr  war  tariff  taxes  increase  needlessly  the  cost 
of  clothing,  shelter,  food,  to  every  family.  Every  wage  earn- 
eni's  expense,  every  taxpayer's  expense,  for  the  clothing  of  him- 
self and  his  family  ia  nearly  doubled,  at  least  in  the  Northern, 
Middle  and  Western  States,  by  taxation  which  can  now  be 
IWBitted,  yet  leave  the  Treasury  a  sufficient  revenue. 

The  duty  on  raw  wool  procured  for  the  Treasury  last  year 
only  93,136.108.  The  oostof  woollen  clothing  for  our  59,000,000 
people  was  thereby  and  otherwise  enhanced  many  times  more 
thaa  80  eeoto  a  head,  the  only  cost  of  our  ;f5l,778,<t48  revenue 
from  sugar.  Moreover,  anr  tax  on  raw  wool  imported  will 
always  make  domestic  wool-raisin<7  a  bad  business,  for  in  our 
dry  eiimates  some  Tarietiei  of  wool  required  by  the  manufac- 
turer are  not  produced.  The  tax  prevents  our  manufacturers 
from  c<7mpeting  in  foreign  markets  with  all  manufacturers  who 
can  bny  untaxed  wool.  The  tax  prevents  our  manufacture  and 
export  of  oompeUng  woolens  that  require  the  use  or  admixture 
of  non-American  wools,  and  so  restricts  the  home  demand,  and 
Um  rrowth  of  the  hom^  demand,  for  domestic  wool — thus  mak- 
img  toe  export  of  onr  domestic  woolens  impossible,  yet  iuvolv- 
iag  the  enhanced  price  of  foreign  and  domestic  woolens.  This 
patty  tax  of  |6.1i6,108  on  raw  wool  assists  in  nearly  doubling 
thraetnal  cost  of  their  clothing  to  the  American  people,  with  no 
real  and  no  incidental  benefit  to  anybody  except  the  foreign 
■Mnafactarer. 

mrrax  thb  cuxrHiBo  of  svcn  millios  pboplb. 

I  iwpeetfnlly  recommend  to  CongreM  that  they  confer  upon 
the  wage  earners  of  the  United  States  the  boon  of  untaxed 
•lothing,  and  in  order  thereto,  the  immediate  p%s.sage  of  an  act 
ilaply  and  solely  placing  raw  wool  upon  the  free  list. 

Of  ecnrae,  a  repeal  of  the  duty  on  raw  wool  should  be  followed 
by,  but  need  not  wait  for.  a  compensating  adjustment  of  the 
duties  on  manufactured  woolens,  whilst  onr  manufacturers  are 
learning  the  lesson  that  with  the  highest  paid  and  most  efficient 
labor  in  the  world,  with  the  most  skilled  management  and  the 
beat  inventive  appliances,  they  need  fear  no  competition  from 
any  rivals  in  the  world,  in  home  or  foreign  markets,  so  long  as 
ther  can  boy  their  wools  free,  of  every  kind. 

But  the  common  daily  clothing  of  the  American  people  need 
Bot  be  taxed;  therefore,  it  ought  not  to  be  taxed;  to  free  their 
aiothing  of  taxes  will  finally  reduce,  by  half,  their  expense  for 
cavof  the  three  great  necessities  of  life,  and  thus  enlarge  hon- 
Mldy  and  justly  the  income  of  every  wage  earner  in  the  United 

FRBB   WOOL. 

But  this  reduction  of  unnecessary  and  injurious  taxation  is 
not  enough  and  will  operate  slowly  in  diminishing  revenue. 
liMt  year's  import  tax  on  raw  wool  is  little  more  than  the  mere 
nowth  last  year  of  onr  taxes  from  whiskey,  tobacco  and  beer. 
To  mike  wool  free  of  tax  mty  finally  work  a  larger  loss  of 
rsvenae  by  enabling  our  wool  manufacturers  to  undersell  at  a 
profit  the  foreign  importers  who  brought  in  last  year  $40,536,- 
e09  worth  of  manufactures  of  wool,  from  which  we  got  a  tax  of 
|37.378,A38. 

To  say  nothing  of  other  taxes  opon  raw  materials,  there  are 
Mveral  hundred  articles  among  tne  4,182  articles  that  we  tax, 
which  ought  at  once  to  be  swept  off  the  tax  list  into  the  free 
list— pe'ty,  vexatious,  needless  taxes,  mnch  enlarging  the  cost 
of  eoflecting  the  revenae  from  imports.  I  shall  at  an  early  day 
invMre  ana  snbin.it  to  Congress  a  supplementary  report  on  the 
wUMtion  of  daties. 

DANIEL  MANNING, 

Secretary  of  the  Treamry, 
J  In  Bon.  tin  Speaker  of  the  House  of  Representative  t. 


Appendix  B  (^o.  1). 

RECEIPTS  AND  EXFKNDITL'RES. 


Receipts  from— 

Castoms  taxes 

InterDal  revenue  taxes. 
national  bank  taxes  ... 

Sales  of  puhlic  lanas 

Profits  on  coinage 

Cnatoms  fees 

Coosalar  fees 

Pacific  railw'ys,  interest 
Pacific  rall'ys.  "Ink'g  fd 
8urveylnK  public  lands. 
Sales  of  Gov't  property. 

Immigrant  fund 

SoIdiers'H'ra  '  per'nt  f 'd 
Palecond'd  n'v'l  vessels 
Revenues  of  Dist.  Col'a 
miscellaneous  surcea. . . 


181,471 ,839  i 

112.498,7251 

2,914.2221 

5.705,9»« 

6.051.2*4 

907,464 

3.714.613 

1,6')8.071 

2,478.707 

591,514 

302.H82 

177,002 

33:i,735 

56.541 

1,929,298 

2,948,816 


192,903,02 

116,805,936 

2.693.712 

5,6:!0,990 

5,904.610 

1.014,783 

3,3*3.570 

8T9.1H0 

1,097,905 

192,  re5 

268,390 

181.547, 

245.436, 

40,:a7' 

2,11)5,830! 

3,289,889 


Rem'laiug 
Quarter  |     three-     i  Total  fvr 
ended      f  urtha  of  I      1887. 
Sept.30,86  the  year,  j 

59.177,586 

28,930.043 

1.852.49SI 

1,827.781 

582,694 

232,998 

814,359 

20:1,503 

312,891 

»4.961 

48,508 

f'6.720 

33,170 


ToUl 1823,690.706  336,439,727   94,945.592  2Bl.O54.407is5e.00O.0OO 


Expenditures  for 

Civi  expenses 

Foreign  Intercourse 

Indians 

Pensions 

Military  establishment. 
Naval  establishment... 
Mi9cel.,Inc'gpub.  b'd'gs, 

lighthousec,  Ac 

District  of  Columbia... 
Interest  on  public  debt. 
Sinking  fund 


150,822,418 
87,069.958 
1,217.501 
4,172.218 
4,417,305 
767,001 
2,885,6  lOl 
796.496; 
887.308 
215,038 
201,491 
144,280 
216,823 
BO.OOO; 
1,712,0841 
5,848,8471 


210,000,000 

118,000,000 

2.500,000 

8,000.000 

5.000,000 

1,0)0.000 

3,500,000 

1,000.000 

1,000.000 

250,000 

250,000 

200,000 

250.000 

BO.OOO 

2,000,000 

7,000,000 


21.828,942  21,955.804 

5.4:!9.llfl9  :.3:!2,32(l 

8.552,41*li  6,099,158' 

51.102,207  63,404,8(14 

42,670..'i7S  34..S24.I53 

18,021.079  13,907,SS7 


54,728.056 

.S.499,050 

81.386,256 

45.804,088 


ToUl 


47,986.6« 

2,802,321 

50,580,148 

44.551,043 


6,142.680  18.867.319l  24.000.000 

6,112  219  1.287,7801  7,400,000 

1621.973'  4.878,026!  6,500,000 

20.401,1371  47,51<8,862i  68,000,000 

9,726,804  ,S0,273,105l  40,000,000 

4,80:i,230  12.306,7«9i  17,000.000 


14.679,477 

1,287,415 

13,210.226 

31.588.465 


305.»30.970  287.034,181  108,173,629  2115,780.081  311,153,71 


37,920,522  52,600,000 

2.212.584  3.500.000 

.38.789.773  47,000,00« 

18.665.246j  48.153,711 


REPORT     OF    THE      TREASURER      OF      THB 
UNITED  STATES. 
Tbbabubt  of  thb  United  States,  \ 

Washington,  D.  C,  December  1, 1886.  ) 
The  operations  of  the  Treasury  of  the  United  States  for  the 
fiscal  year  ending  June  30,  1886,  and  its  condition  on  that  and 
subsequent  dates,  will  be  found  in  the  following  report,  which 
I  have  the  honor  to  respectfully  submit : 

RECKIPT8  AND   EXPBNDITUREd. 

The  net  receipts  of  the  Government  were  $336,439,727.06;  the 
net  expenditure  was  1342,483,138  60.  The  receipts  were 
$12,749,020.63  greater,  and  the  expenditures  were  117,743,796-61 
less  than  last  year,  making  an  increase  in  the  net  receipts  for 
the  past  fiscal  year  over  that  of  1885  of  $30,492,817.29. 

The  excess  of  revenue  over  expenditures  was  $93,956,588.56. 
The  following  statement  contains  the  details  : 


1885. 


1886. 


Revenue  from—  S 

Castoms 181.471,939  34  I92,90o,023  44 

Internal  levenue 112,49  •(,725  541 116,805,93(1,48 

Sale  of  public  lands. .        5.705,986  44:      5.«30.9«y34 
Hisoellaneoas  Bourceg.    24,014,055  06    21,097,767  80 


Total 

Net  increase. 


Exnendit'g  on  aoo't  of — 

CivU  A  mlsoellaneouB: 

Cun'ms,  ligbt-bons'ii, 

public  bidgf).,  &c.. 

Internal  revenue... 

Interior  elvll  (lands, 

pateata,  tm.) 

Treagur.y  pr jper, 

(le^slative,  ezeou- 

ilro,  &  ntber  civil). 

Diplomatic    (foreign 

relatioDg) 

Judiciary  and  quar- 
terly galarieg. 
War  Department 
Navy  Department 
Interior  Departm'int 
(IcdifiDH  &.  Pengions) 
Interest  on  public  debt 


323,6^0,706  38 


336,439,727  06 


Inc.  or  Deo. 


11,133.034  10 

•4,307,210  94 

t74,987  10 

12.916,287  26 


'12,747,020  69 


27,125.972  67'   24,169,246  30    12.<»60,7M  31 
4,550.623  21:      4,113,319  90        tl37,30J31 

8,979,266  36!     7,30J,224  44;  11,67 J,OU  92 


36,854,109  05 

]     5,439,609  11 

4,.544.677  9 
42,670..%78  47 1 
16,021,079  671 

62,654,762  I2I 
51,336,256  47: 


Total 

Net  decrease. 


Sunri^  available  for 
reducl 


diiction  of  debt. 


33.323,749  66  I  3,530,359  39 

1.33^,320  88.  11,107,288  23 

3,926.068  «l|  1518,609  37 

34,324.1.^2  74  (8,346.425  73 

13,907,837  74j  t2,ll3,191  93 

69.504,0  22  20  *6,849,260  08 

."JO. 580,145  97|  tS0J,ll0  50 


260,226,935  11  212,183,138  50 


6?,463,77127 


tl 7,743,796  61 


93,956.188  56  » 10,492.817  29 


*  Increase.  I  Decrease. 

The  receipts  on  account  of  the  Pojt  Offlje  Dipartm^nt.  not 
included  in  the  above  statement,  amounteci  to  $52,997,133  26, 
an  increase  of  $5,637,399  91  over  those  of  the  preceding  year; 
the  expenditures  increased  from  $30,326,314  50  in  1885,  to 
$50,682,585.73  in  1888,  or  $356,271  22.  Of  the  amounts  received 
and  expended  $26,403,249  62  did  not  actually  pass  through  the 
Treasury,  having  been  received  and  disburseci  by  postmasters. 

SDMMARY     OF     OPERATIONS. 

Bonds  of  the  United  States  amounting  to  $44,531,350  were 
redeemed  and  applied  to  the  sinking  fund. 

Coupons  from  bonds  of  the  United  States  amounting  to 
$7,557,412.79  were  paid  by  the  several  assistant  treasurers  and 
forwarded  to  this  office,  where  they  were  examined. 

Interest  amounting  to  $42,498,687.92  on  registered  bonds  of 
the  United  States,  including  bonds  issued  to  the  various  Paciflo 
Railroad  companies,  was  paid  by  checks  on  the  Treasury  and 
assistant  treasurers,  am)unting  to  236,039  in  number. 

There  were  also  issued  36,930  drafts  in  payment  of  warrants 
of  the  Secretary  of  the  Treasury,  72,993  drafts  on  warrants  of 
the  Postmaster-General,  and  24.539  traa.sfer  checks  on  assistant 
treasurers,  making  a  total  of  370,506  drafts  and  checks  issued 
b/  the  office  during  the  fiscal  year. 
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There  were  received  for  redemption  daring  the  year  circulat- 
ing notes  of  national  bankH  amounting  to  fl30. 296,606.  which 
ainonnt  included  |29,B67.588  of  notes  of  failed,  liquidating  and 
reducing  banks. 

Coupons  from  3'65  per  cent,  bonds  of  the  District  of  Colum- 
bia amounting  to  5105,441.19  were  paid  and  examined,  and  reg- 
istered interest  amounting  to  $416,443.90  was  paid  by  means 
of  checks. 

Of  bonds  held  by  the  Treasurer  of  the  TTnited  States  in 
trust  for  national  banks  $61,042,400  were  withdrawn,  of  which 
amount  $56,925,300  was  held  to  secure  circulation  and  $4,117,- 
100  was  held  as  security  for  deposits  of  public  moneys. 

The  bonds  deposited  to  replace  those  withdrawn  on  account  of 
drculaHon  amounted  to  $20,754,900,  and  on  account  of  deposits 
to  $6,170,000,  making  a  total  decrease  of  $34,117,.500  in  the  bonds 
held  by  the  Treasurer  for  national  banks. 

The  total  movement  of  bonds  held  for  national  banks  was 
$87,967,300. 

The  amount  paid  by  national  banks  daring  the  fiscal  year  on 
account  of  semi-annual  duty  on  their  circulation,  was  $2,592,- 
021.33,  a  decrease  of  $202,562  68  from  the  amount  paid  on  that 
account  the  preceding  year. 

Worn  and  mutilated  United  notes  amounting  to  $68,000,000 
were  forwarded  to  the  Treasury  for  redemption  daring  the  year, 
and  nevv  notes  to  a  like  amount  were  issued  in  place  thereof. 

The  issue  of  silver  certificates  during  the  year  amounted  to 
$4,600,000  and  $28,523,971  were  redeemed. 

Gold  certificates  amounting  to  $10,188,895  were  redeemed 
during  the  fiscal  year. 

The  amount  to  the  credit  of  disbursing  officers  of  the  Gov- 
ernment on  the  books  of  the  Treasury  at  the  close  of  the  year 
was  $17,947,107.64,  of  which  $15,331,354,53  was  on  deposit  in  the 
Treasury  and  $2,615,753.11  in  the  national  bank  depositories. 

The  unvailable  funds  of  the  Treasury  June  30, 1886,  were 
$29,521,379.35,  a  decrease  of  $3,946.39  from  last  year. 

THE   STATE  OF  THE  TREASURT. 

The  statement  of  the  assets  and  liabilities  of  the  Treasury  of 
the  United  States,  September  30, 1885  and  1888,  is  as  follows: 


Gold— Coin. 
BnUlon  .... 


Total  gold (Asset ) 

Certificates  Issued 

Certificates  on  hand 

Certlflo'B,  oet.(IAabaUy) 

Net  gold  In  treasury. 

BILTER— boUars.stand'rd 

Bullion 


Total  sliver (Asset) 

Certificates  Issued 

Certificates  on  hand 

Certlflc'8,  net.(IAabaUy) 

Net  silver  in  treasT 

V.  States  notes. . .  .(Asset) 

Certificates  Issued 

Certificates  on  hand ... . 

Certlflo's,  net.(LtabUitv) 
Net  U.S.notes  in  treas. 

National  Bank  notes 

Deposits  in  Nat.  Banks.. 


,. Balances. ...(Asset) 

Public  Djsbt  and  Int.— 

Interest  due,  unpaid 

Accrued  interest  

Matured  debt 

Inter't  on  matured  debt 
Debt  bearinif  no  inter'at 
Int.  on  Pao.  RR.  bonds 

due.  unpaid 

Aoc'dlnt.,Pac.  RK.b'ds 


September  80,  1885. 


Assets  and 
LiablUUet. 


180,863,799 

71,a71,01S 


292,134,812 
140,387,030 
82,491,510 


117,895.520 


BalaneM, 


93,816,2«8 


60,9215,530 

24,070,000 

1,075,000 


22,999,000 


Debt  and  Int.(tirtMHtv) 
Fract'l  cur'cy  redeemed 
lnt.Gh'cb8  &  coupons  p'd 
Int.  on  Pao.  RK.  bds.  pd 
U.S.  bonds  &lut.  paid.. 

Debt  and  lnter'8t.M»et) 

D'bt*lnt.net(t<aM(«i/) 

Res  ve  for  red.  U.S.  notes. 

Fund  held  for  rcdemp.  of 

notes  ol  Nat.  Banks.... 
Fund  held  for  redemp.  of 

Nat.  gold  bnnk  notes... 
Five  p.  c.  f 'nd  for  redemp 

of  Nat.  Bank  notes 


Redemp.res'r.CLiaWUfi/) 
Nat.  Bank  notes  In  pro- 
cess of  redemp -..(.4ss?f I 
Net  reserves, (if«6ili(i/) 
Post  Oflice  dep't  account. 
DIsburs'K  OfBcers'bal'ces. 
Undistrlb'duss'ts  of  fall'd 

National  bunks 

Currency  and  minor  coin 

redemption  account 

Fractional  silver  coin  re- 

demption  account 

Interest  acc't  LoiilsvllieA 

Portland  Canal  Co.  ... 
Treasurer's  transf'rch'ka 

and  drafts  outstandlnit. 
Treasurer  U.  s.,B«ent  for 

paying  Int.  on  D.Col.bds 

Total.....  ...(«oW!«i/) 

Inton  O.CoLbds  pd  (AsHt) 

Met (UabUUy) 

Balances .  .(Liability) 

Net  balance  ..  .(Asset) 

Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin 

Aggregate  net  Asset 


1,828,829 

11,393,087 

3,871.386 

221,332 

26,520 
869,353 


16,310,175 

2.669 

145,746 

4,500 


152.915 

ioo.odo.wio 

38,794,043 

123,259 

12,482,801 


151,400,103 
S,.M2.398 


2,917,628 

24,220,056 


181,239,292 


79,517,154 


27,931,630 
2,048.128 
15,515,514 


■^36,149,618 


Septkmbek  so.  1886. 


Assets  and 
LiabUUies. 


189.051.38S 
53,509,735 


242,561,134 
125,341,127 
41,036,550 

84,309.577 


Balances, 


181.161,161 
3,877,54 


186,038,702 
117,943,102 
23,032,850 


95,910,232 


45,244,641 

7.896,000 
280,00(j 


7,815,000 


1,831,702 

9,998,016 

-,313,035 

201,061 

B,52B 

87,740 
989,352 


168,251,557 


89,128,460 


37,629,841 
864,453 

16,682,286 


30'i,0S6,3S7 


18,494,432 

3,636 

107,871 


16,167,260 


147,857,705 


S3,218,4C2 


i«r,2ar,4a» 


S8,9!J2.]91 

791,59- 
83,526,352 


83.840.140 


315,850 


426,750 

ibo,ooo,o()6 

65,515,-24 

97,024 

10,856,751 


176,469,299 
1.917.975 


4,989,621 
22.676,967 

821,411 

433,081 

67,118 


6,307,181 
346,185 


19,027,676 


174.561,324 


85,574,564 
10,818 


85,664,846 


■^29. 1 43,246 


72,913,141 

296,022 
26,t<4e,61S 


The  balance  in  the  Treasury  at  the  close  of  the  year  ending 
September  30, 1886,  as  shown  by  the  books  of  this  office,  was 
$100,055,775.78,  an  increase  over  that  of  1885  of  $16,815,636.05. 

The  available  balance  was  $72,913,141.26,  against  $58,922,- 
191.46  last  year,  an  increase  of  $13,990,949.81. 

SUB-TREASURIES  AND  MINTS  AND  ASSAY  OFFICES. 

The  Treasurer  would  again  call  attention  to  the  large  sums 
held  by  the  mints  and  assay  offices.  Having  no  opportuni-y  to 
examine  or  cause  to  be  examined  these  diflferent  offices,  it  is 
suggested  that  the  coins  held  in  them  should  be  placed  in  the 
actual  custody  of  the  Treasury,  and  the  duties  of  the  mint 
officers  be  confined  to  the  a-ssaying  and  coinage  of  the  bullion 
placed  in  their  charge. 

The  present  method  of  examination  of  the  sub-treasuries  is 
verj-  unsatisfactory,  and  an  appropri^ion  should  be  made 
which  would  enable  the  Treasurer  to  put  these  offices  in  good 
condition,  and  thus  render  the  work  of  annual  examination 
more  thorough,  but  less  costly,  hereafter. 

The  Treasurer  begs  leave  to  refer  to  a  letter  addressed  to  the 
chairman  of  the  Committee  on  Appropriations  of  the  House, 
under  date  of  April  27,  1886,  relative  to  the  needs  of  the  sub- 
treasury  system  as  it  exists  at  present,  in  which  his  views  are 
stated  at  l>-ngth.  That  alterations  should  be  made  in  the  pres- 
ent system,  in  order  that  it  may  conform  to  the  financial 
changes  which  have  taken  place  einoe  this  system  was  adopted, 
does  not  admit  of  doubt.  The  annual  and  daily  tran.wctions  of 
the  Treasury  have  become  so  large,  its  financial  operations  and 
movements  touch  the  interests  of  the  people  at  so  many  points, 
that  great  care  should  be  taken  to  avoid  any  unnecessary  fric- 
tion. As  the  country  increases  in  wealth  and  population,  with 
the  consequent  increase  of  its  revenues  and  cTisbursements,  it 
will  be  found  impossible  to  continue  the  system  in  its  present 
form.  With  the  extinction  of  the  3  per  cent  bonis,  which, 
without  some  depression  or  event  that  cannot  now  be  foreseen, 
must  take  place  daring  the  ensuing  fiscal  year,  the  only  bonds 
available  for  the  purposes  of  the  sinking  fund  will  be"  the  4^ 
and  4  per  cent  bonds.  These  are  now  selling  at  a  price  which 
averages  very  little  more  than  2  per  cent  per  annum  to  the  pur- 
chaser upon  the  cost,  and  it  may  fairly  hi  as.sumed  that  this 
rate  of  2  per  cent  is  the  maximum  rate  to  be  earned  daring  the 
life  of  these  bonds.  At  the  present  cost  of  the  collection  of  the 
revenue  of  the  country,  say  $3  70  per  $100,  the  loss  on  the 
existing  sinking  fund,  say  $45,000,000  per  annum,  will  be  $765,- 
000  annually,  assuming  2  per  cent  as  the  best  rate  which  the 
bonds  can  earn. 

Witho'it  discussing  the  consequent  possible  derangement  of 
our  existing  financial  system  if  the  purchases  for  the  sinking 
fund  are  to  be  maintained  at  their  present  figures,  it  will  be 
found  to  be  impracticable  to  make  these  purchases  at  such  times 
and  in  such  manner  as  to  relieve  the  money  market  in  times  of 
flnaacial  distress.  As  these  derangements  happen  almost  invari- 
ably at  the  time  of  the  moving  of  the  crops  of  the  country, 
this  statement  is  equivalent  to  saying  that  every  productive 
interest  in  the  country  must  pay  toll  to  foreign  buyer?,  through 
the  lower  range  of  prices  which  obtain  at  such  times,  because 
of  the  fact  that  our  arrangements  for  collecting  and  disbursing 
our  revenues  are  so  defective  as  to  need  an  artificial  and  vio- 
lent remedy  in  order  to  place  in  active  circulation  the  moneys 
withdrawn  from  the  business  of  the  country.  This  method  of 
dealing  with  the  public  moneys  is  not  true  of  any  country  but 
thi**,  and  the  practical  sense  of  the  American  people,  as 
shown  through  its  representatives  in  Congress,  should  be  ade- 
quate to  find  a  remedy  foi  this  constantly-recurring  evil — one 
sure  to  grow  and  become  more  burdensome  in  our  future  na- 
tional history.  This  remedy  should  be  found  and  adopted  with 
the  coming  session  of  Congress,  because  the  evil  cimplained  of 
will  be  upon  us  befijre  its  next  meeting,  and  the  Treasury  left 
without  any  means  of  supplying  the  urgent  needs  of  the 
country. 

THE  SINKING  FOND  AND  PUBLIC  DEBT. 

Referring  to  tables  Nos  46  and  47  in  the  Appendix  to  this 
report,  it  is  snggested  that  a  revision  of  the  method  heretofore 
adopted  in  making  up  the  sinking  fund  bs  made,  and  that  the 
annual  payments  on  account  of  this  fund  conform  therewith. 
It  will  be  seen  that  by  the  present  method  the  "  entire  debt "  of 
the  United  States  will  be  retired  by  the  year  1908.  If  the 
method  suggested  in  the  report,  page  105,  be"  adopted,  this  debt 
will  be  extinguished  by  the  year  1»13.  Any  redaction  of  the 
public  debt  in  excess  of  the  annual  requirements  of  the  sinking 
fund  will,  of  course,  hasten  the  period  of  its  total  extinction. 
Statement  shoming  the  former  an4  the  proposed  manner  of  eslimattng 

the  smlilHg-fund  charge  for  the  fiscal  year  1887. 
According  to  former  method  the  estimate  is  made  as  foUowa; 
l8t.  1  per  cent  of  th8  principal  of  the 
debt,  including  coin  and  currency  cer- 
tificates outslandiug  .ind  in  the  cash  of 
the  Treasury  oii  June,  30,  lf88,  and  ex- 
cluding bonds  issued  to  Pacific  Railroad 

Conipauies  $17,750,630 

2d.  Interest  accrnlnstor  one  year  on  pre- 
vious years'  retirement  of  debt,  as  fol- 
lows: 

•j  percent  bonds $1261,805,100 

Matured   certificates   of    Indebteilness 

(4  percent) 678,000 

Coiupouiidioterest    notes    and    small 

items  (i  per  cent) 5,6G0 

United  Si  ates  legal-tender  notes,  non  In- 
terest bearing  29,090,.5G4 

Fr,%ctional  currency,  nDn-iatercst  bear 

in« 26,178.715 

Old  demand  notes,  non-Interest  bearing  S03 

A  total  of 320,758,544 
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Upon  which  Interest  Is  eatlmated  to  be 

•corulng  at  6  per  cent 19,245,511 

Beren-thlrty  notes 1,950  142 


lO-tOsof  1864,  Spereent 

F\inde<l  loan  of  18^1.  5  per  cent. 
One-year  notes,  Spereent 


690,300 

68,066,700 

1,490 

69,358,490 


A.  tottii  of 

Upon  which  tntetest  Is  estimated  at  5 

percent 3467  9''4 

Consols  of  19D7,  Interest  a^  4  percent  ..  1,500,000  eo'ooo 

Bonds  eoitinaed  at  3>a  per  cent 137,466,600  4,811331 

l*an  of  1882.  Interest  at  3  per  cent 101,880,950  3,056;428 

Total  principal  of  debt  In  sinking  fund  .  630,966,534 


Anrevate  of  1  per  cent  of  debt  and  one 
JMi's  Interest  on  securities  retired 

-^  •"J?' '"•'"'7 '•1886 48.391,969 

Ba.    One  year's  interest  at  3  per  cent  on 

this  amount 


1,451,759 


Total  atnklnjj-fnnd  charge 

The  proposed  manner  is  as  follows: 

IsC— 1  per  eent  of  the  principal  of  the 

debt,  ezclodinx  coin  and  ourrency  cer- 

tlfloates  outstanding  and  i»  cash  of  the 

Treasury,  and  amount  rpserred  for  the 

redemption  of  legal  tender  notN    

S'l— Interest  for  one  year  on  the  debt  in 
the  sinking  fund,  at  the  rates  which 
the  bonds  would  now  bear  if  tber  had 
beea  rtruBded:  and  at  the  present  rata 
(3  per  eent)  on  debt  bearing  no  interest 
■snllowa: 
4  per  cent  npon  the  Items  above 
marked. 


267,673.400 


49.343,728 


14,740,346 


Speroentnpon  all  other  Items 363,293,134 

VaUng  a  total  of 630,966,534 

so— One  rear's  Interest  at  3  per  eent  on 
•3e.''4«,076 


10.706.936 
10,S98,794 

36,346,076 

1,090,382 


Total  sinking  fund  requirement 37,(36,458 


Andnetlonof 12,407,269 

mrsD  sTAna  hotbs. 

The  following  table  shows  the  smoniit  of  each  denomiaatlon 
of  Toited  Statoi  notea  oatstanding  at  the  cloee  of  the  last  fonr 
flaeftl  years  and  on  November  30,  18^  : 


DeoomlnatioD. 


1884. 


Two*'.' 
nres. 
Ttaa.. 
Twead 

rmtM. 

Om  hosilrtds.. 
Vlrehaodrada  . 
Om  thonsaiWIs . 


tlaa. 


?sr, 


tbofuaods  . 


36,660,188 
24397,886 
75.552,91 51 
69,527,016 
58,054.629 
23.208,805 
33.640.900 
16,914.000 
19.034.500 
130.000 
60,000 


188S. 


1886. 


• 
24,952,061 
30,295.060 
75.9»7,S05 
e4,539.3fl6 
50,136,^00' 
23,450.495 
32,«96,790i 
16.557,000 
28,716,.500 
100.000 
40,000 


IMal 

Lms  nakaown  de- 
■omlnaUona  de- 
stroyed In  sub ' 
treasury  In  Chlc- 
acoOie I 


847,681.016  347,681,016 


1.000.000,      1,000,000 


Ontatandtng.. 


846,681.016  34«.e81,0ie 


17,603.922 
18.204.369 
8>.e29.219 
66.658.661 
55.078.379 
23.291.265 
31.359,700 
12.424.000 
37.361,500 
60,000 
10,000 


347,681,016 


1,000,000 


346,681,016 


Nov.  30,  '86. 


14.319,23S 
ll.93S.315 
97,990,310 
71,257,924 
56,745.463 
21,098,945 
29,232.820 
8,495,500 


10,000 


GOLD     CBKTIFICATBS. 

The  gold  certificates  of  the  old  issue,  under  the  act  of  March 
3,  1863.  outstanding  at  the  close  of  the  fiscal  year,  amounted  to 
12,427,420,  the  redemptions  during  the  year  having  been  ^134,- 

Of  the  new  issue  under  the  act  of  July  12,  1882,  there  were 
nominally  outstanding  at  the  close  of  the  fiscal  year  $128,748,- 
825;  the  Treasury  offices  held  $55,129,870  (compared  with  $13,- 
693,410  at  the  close  of  1885)  leaving  actually  in  circulation 
$73,616,955,  a  decrease  of  $50,550,495  in  the  year. 

On  November  30,  1886,  the  amount  of  the  certificates  of  the 
new  issue  outstanding  had  decreased  to  $122,581,607,  but  of  this 
amount  only  $88,111,913  was  actually  in  circulation,  the  certifi- 
cates held  in  the  Treasury  offices  having  decreased  to  $34,469.- 
694. 

The  issues  and  redemptions  during  the  fiscal  year,  and  the 
amounts  outstanding  at  ita  beginning  and  close,  are  shown  below : 


Denominations. 


Outstanding 
June  30,'85'. 


Twenties 

Fifties 

One  liundreds. . . 
Five  hundreds.. 
One  thousands.. 
Fire  thousands. 
Ten  thousands.. 


Total 


12.343,760 
10,443.800 
9.527. SOO 
14.1'.;0.500 
22.120,000, 
14,085,000: 
55,120,000 


Issued    dur- 
ing fiscal 
year. 


$ 
640,000 
100,000 

loo.ooo 

203,080! 


Eedeemed 

during  flscallOuistanding 
year.       IJune  30,'86. 


1,067,290 
828.845 
683,900! 
950,0001 

3,842,000 
655,000 

2,090,000 


11,976,470 
9,717,955 
8,943,900 
13.370,500 
18,278,000 
13,430,000 
53.030.000 


137,760,800'   1.040.000  10,054.035  12a.746,'>25 


The  remarks  in  regard  to  currency  certificates  apply  with 
eqnal  force  to  the  issue  of  these  certificates,  with  the  further 
obj-'Ction  that  the  accumulation  of  the  large  amounts  held  in 
the  Treasury  renders  it  the  constant  object  of  attack,  and  at 
no  remote  day  a  great  s  urce  of  danger  to  the  best  financial 
interest^of  the  country.  If.  as  the  result  of  the  withdrawal  of 
all  notes  under  the  denomination  of  ten  dollars,  the  gold  now 
in  the  Treasury  were  absorbed,  ai  well  at  a  subsidiary  silver 
currency,  into  the  general  circulation  of  the  country,  it  would 
render  unnecessary  the  costly  methods  at  present  in  u  e,  and 
materially  strengthen  the  credit  of  the  currency  now  outstand- 
ing. It  is  upon  the  paper  money,  or  credit  system,  of  a  country 
that  the  first  effects  of  war,  bad  crops,  or  disastrous  accidents 
fall,  and  m  better  guarantee  of  the  stability  of  the  m  netary 
afi'airs  of  a  nation  has  hitherto  been  found  than  the  existence  of 
a  large  mass  of  metallic  moneys,  which  can  be  drawn  upon  to 
sustain  the  credit  of  its  paper  indebtedness  in  time  of  need. 

SILVER  CERTIFICATES. 

The  amount  of  silver  certificates  nominally  outstanding  at 

the  close  of  the  fiscal  year  wis  $116,977,675,  of  which  amount 

32,'942;5oo  |  the  Treasury  held  $27,861,450.  leaving  $88,116,225  in  actual 

50.000   circulation— a  decrease  of  $13,414,721  during  the  year.    The 

table  below  gives  the  amount  of  those  redeemed  and  issued 

daring  the  year : 


347,681,016 


1,000,000 


346,681,016 


The  preaent  bosiaeM  aeuon,  which  began  much  earlier  than 
oaoAl,  haa  absorbed  a  large  amonnt  of  currency,  and  this  in- 
ereMed  moTemeot  haa  not  yet  ceased.  There  has  been  shipped 
from  the  Treasury  at  Washington  and  other  points,  since  July 
1, 1886,  the  following  am  mnts  and  kinds  of  small  currency  : 

Ltgrt  t— *ar  notes,  f 914.055,135 

Lacil  taoder  notes.  CIO 6,979,S30 

L*«d  lender  notes,  i  0 1.»6-.910 

L««>l  tender  note*.  iSO 147,5UO 

Legal  tender  notes.  #100 194,300-$23,S46,205 


Tafteoa  daDomlnatlon*  and  kloda.. 


4.74 1. R06 


15i,V9) 


atlMT  eeitineates.  •! 

BOrer  anttOcates.  tio 6.55S,8'0 

aOver  eertiapate<.  «20 3.230,640—  13,540.096 

Mnadard  silver  dollars— 
Jayuieiit*  during  same  p::riod,  •24,328.558.    looreaseef 

WtamUoott  tiircT  coin— 
Vaymente  during  same  period,  $1,177,923, 
ovtstaodlng 


9,391.728 


Increase  of 


3,096,614 

Total  of  aU  kinds $19,426,733 

s»»«a  »•* 

CBBTincATBe  OP  DEPOSIT,    ACT  OP  JTJSE  8,   1873. 

The  deposit*  of  legal  tender  notes  by  national  banks  daring 
the  year,  for  which  they  received  certificates  issned  under 
authority  of  the  act  of  Jane  8,  1872,  amounted  to  $47,650,000  ; 
the  amoont  of  certificates  redeemed  wa-s  $58.825,000 ;  the 
tmoaDt  oatstanding  at  the  cloee  of  the  year  was  $18,110,000. 
>     The  amount  outstanding  November  30,  1886,  was  $7,025,000. 

The  Tri'asarer  again  desirea  to  call  attention  to  the  fact  that 
these  CHrtifleates  are  furnished  at  considerable  expense  and  risk 
to  the  Oovernment,  without  any  benefit.  This  large  amount  of 
money,  being  held  in  trnst  for  the  banks,  is  liable  to  be  paid 
ont  at  any  moment,  and  cannot  be  made  available,  under  the 
law,  for  ose  in  any  of  the  financial  transactions  of  the  Treasury. 

It  simply  adds  to  the  already  great  responnibiliiy  of  the 
Treasary.  being  subject  to  loss  by  peculation,  carelessness,  or 
Are. 

It  is  r»commended  that  all  expense  attending  the  issue  of 
•neb  eertificates^be  borne  by  the  banks  who  are  benefitted. 


Denomination. 


Outstand- 
ing 
June  30, 
1885. 


Issued 

during 

fiscal 

yea-. 


Redeemed 
during 
fisoal 
year. 


Outstand- 
ing 
Jime  30, 
1886. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars  

One  }]nndre<l  dollars. 
Five  hnmlred  dollars. 
Ond  tbonnand  dollars 


I 


Total. 


51,747,127 
52,010,964 
7,«54,<>35 
9,87S,520 
8.910,000 
9,701,000 

139,901,646 


3,800,000 
800,000 


4  600,000 


(    I 

5.277,740 
7,853,336 
269,195 
267,700 
7,075,000 
7,781,000 


28,523,971 


50,269,387 
44,957,628 
7.<a4,840 
9,610,820 
1,835,000 
1,920,000 


115,977,675 


The  amonnt  nominally  outstanding  on  June  30,  1886,  has 
since  been  added  to  by  the  demands  of  reviving  business  to  the 
extent  of  $3,679,427.  the  amount  held  by  the  Treasury  de- 
creased to  $14,137,285.  and  the  amonnt  now  in  circulation, 
November  30,  is  $105,519,817. 

To  measure  the  difference  between  the  redemption  of  this 
class  of  money  in  times  of  depression  and  in  and  through  a 
^^  revival  of  basinets,  I  beg  to  call  your  attention  to  the  table  of 
-  •  -{Mrflentages  of  kinds  of  money  received  through  the  customs 
on  page  37  of  this  report.  At  the  close  of  1885,  with  an  actual 
circulation  of  $101,530,946  of  silver  certificates,  the  Custom 
House  receipts  of  this  kind  of  money  at  New  York  were  35  6 
per  cent  of  the  total  receipts  at  that  point.  At  present,  with  a 
circulation  of  $105,519,817.  and  with  larger  customs  receipts, 
the  percentage  received  at  New  York  is  12  2  per  cent.  With 
due  care,  regard  being  had  to  the  denominations  in  which 
these  notes  are  issued  during  the  present  revival  ot  business, 
their  use  will  be  largely  increased.  This  is  true  especially  of 
the  one,  two  and  five  dollar  notes,  so  far  as  the  sphere  of  use- 
fulness in  business  for  these  denominations  permits ;  but  any 
attempt  to  fcjrce  them,  or  in  fact  any  particular  denomination, 
into  use,  results  in  the  discredit  of  the  notes  so  issued  and  their 
rapid  return  into  the  Treasury.  The  only  present  limitation 
npon  the  issue  of  these  d«nomioations  is  that  of  the  physical 
labor  necessary  to  prepare  and  put  them  in  circulation.  In  order 
to  do  this  as  rapidly  as  possible,  it  will  be  necessary  to  increase 
the  force  at  the  Bureau  of  Engraving  and  Printing  and  at  this 
office  to  the  extent  necessary  to  produce  these  notes  in  suffii;ient 
amount  to  meet  the  public  demand. 

STANDARD  SILVER   DOLLARS. 


The  following  table  shows  the  amount  of  silver  dollars  coined, 
on  hand,  distributed  and  outstanding  at  the  close  of  each  year 
since  the  enactment  of  the  law  authorizing  their  coinage.  j 
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FiaoalT'r      Annual 
EndlDC      Coinage. 
June  30- 


1878.... 
1879.... 
1880.... 
1831.... 
1882.... 
1883.... 
1884.... 
1885.... 
1886.... 


.  if8,573, 
.  127,227. 
.  ;27.933, 
.127.637, 

.27.-7-.', 
.129,111, 
.  2-l,09!>, 
.'2S,528, 
29.-38, 


Total 
Coinage. 


..MM  $8 
,500    3.5 

,7501  «3 
,955  91, 
,07.")'llH, 
,119  117, 

,9-.()  nr>, 

,552203, 
,4051233, 


On  Hand  nt 

Cloieof 

Year. 


Net 
DIstrtbut'u 
During  Y'r. 


573,.500 

>;oi,(X)0 

734.750 
372.705 
144,7H0 
•255,899 
355,829 
884,3»I 
723,286 


45 
OJ 
87, 
112 
135 
165 
181, 


,718.357 
,358,589 
,108. '296 
,249.300 
,524,182 
,3rt2,510 
,810.368 
,535,854 
,253,566 


$8.55,143 

6,587,268 

11,181,013 

9,496,951 

3,407,103 

3,272,791 

4,652,072 

—1,196,93  i 

14,121,19. 


Oulstaud'g 
at  Close 
of  Year. 


ii!8.55,143 
7,442,411 
18,626,454 
28,123,405 
31,620.598 
34.893,389 
39,545,401 
38,348,527 
.52,409,720 


The  amount  of  standard  silver  dollars  coined,  on  hand,  distrib- 
uted and  outstanding,  at  the  close  of  the  year  and  up  to  Nov. 
30,  is  shown  by  the  tables  on  pages  84  and  85  in  the  Appendix. 
The  percentage  of  distribution  and  cost  is  also  given.  As  will 
appear  by  these  tables  there  is  now  in  circulation  the  sum  of 
$^1,761,448,  the  largest  sum  vet  at  ained  in  the  circalation  of 
this  kind  of  currency.  From  the  changes  observed  in  the  tables 
above  referred  to  it  can  safely  be  deduced  that  the  maximum 
of  circulation  has  been  obtained,  or  if  not  fally  attaiued,  will 
be  by  the  time  this  report  reaches  Congress.  I  am  of  the  opin- 
ion that  $65,000,000  is  the  extreme  limit  which  may  be  obtained. 
It  certainly  cannot  be  maintained  at  that  sam  when  the  new 
silver  $1  and  $2  certiBcates  are  in  full  supply.  A  return  to  the 
Treasury  of  at  least  one-half  of  the  amount  now  in  circalation 
must  be  looked  for.  Assuming  the  correctness  of  these  views, 
and  the  experience  of  the  Treasury  for  the  past  year  fully  sus- 
tains me  in  expressing  these  opinions,  the  sum  now  and  to  be 
spent  in  the  continued  purchase  of  silver  bullion  and  its  coinage 
into  standard  t-ilver  dollars  leads  one  to  ask  whether,  if  the 
further  purchase  of  the  silver  bullion  be  determined  upon,  the 
coinage  mi^ht  not  cease  and  the  sum  which  this  costs  be  saved 
to  the  public  Treasury?  The  amount  expended  so  far  upon  the 
coinage  of  the  silver  dollar,  outside  of  the  cost  and  consequent 
loss  upon  the  purchase  of  the  bullion,  amounts  to  $4,933,467.72. 
All  of  the  cost,  in  excess,  say,  of  the  cost  of  the  coinage  of  the 
sum  of  $75,000,000,  represents  pure  loss,  and  amounts,  at  2 
cents  per  dollar,  the  cost  of  these  coins,  to  $3,433,437.72.  To 
add  to  this  loss  would  seem  unnecessary,  and  the  sum  could  be 
expended  in  the  purchase  of  that  amount  more  of  the  silver 
bullion.  The  adoption  of  this  plan  would  at  least  have  the 
merit  of  adding  just  so  much  to  the  credit  of  the  silver  profit 
fund.  The  aggregate  amount  of  these  coins  moved  by  the 
Treasury  to  Sept.  30,  1886,  has  reached  the  sum  of  $722,040,- 
141.  The  amount  transferred  to  and  from  the  Treasury  and 
sub-treasuries  for  purposes  of  payment  and  shipment  was  $90.- 
855,000;  the  sum  distributed  through  the  country  by  payments 
over  the  counter  amounted  to  $145,732,722,  and  the  shipments 
by  express  amounted  to  $158,336,195.  The  expenses  for  traus- 
portatiiin  have  amounted  to  $774,758.92,  or  $1  95  per  $1,000 
handled.  The  amount  coined  from  July  1,  1885,  to  Sept.  30, 
1886,  was  $37,185,905;  the  amount  moved  from  the  mints  dur- 
ing the  same  period  was  $13,768,802;  the  difference,  amounting 
to  $23,417,103,  has  been  uselessly  added  to  the  coinage  of  the 
country.  The  cost  of  transportation  is  greater  from  these 
offices,  and  not  a  dollar  of  the  amounts  moved  need  have  been 
transported,  as  the  supply  in  the  sub-treasuries  is  ample  for  all 
the  requirements  of  the  public.  The  shipments  from  the  mints 
were  made  in  order  to  save  as  much  of  the  appropriation  for 
the  transfer  and  free  shipment  of  silver  coin  as  possible,  as  the 
cost  of  such  shipments  is  borne  by  the  silver  profit  fund  when 
the  shipments  are  made  from  these  offices. 

The  coMt  to  the  Government  for  transportation  of  these  coins 
averages  $1  95  per  $1,000,  and  the  cost  to  the  people  of  their 
return  to  the  Treasury  averages,  say,  |2  54  per  $1,000.  The 
average  cost  of  transportation  to  the  Grovernment  of  the  silver 
certificates  per  $1,000  is,  say,  50  cents;  thti  cost  to  the  people, 
say,  $1  25;  a  saving  of  $2  74  per  $1,000;  a  strong  argument  in 
favor  of  the  issue  of  such  amount  of  these  certifleates,as  the  busi- 
ness of  the  country  will  permit  to  be  carried  on  without  dis- 
turbing its  gold  revenues  or  interfering  with  the  maintenance  of 
astrict  parity  between  the  two  metals.  The  amount  of  silver  dol- 
lars coined  to  date  is  $346,673,386;  the  ^mount  of  gold  cjin  and 
bullion  on  hand  is  $254,450,853  57.  The  cost  of  the  $246,673,386 
is  $216,049,269  20;  the  present  value  $  188,014,354.81,  showing 
an  actual  loss  of  $38,034,914.39.  The  Bank  of  France  to-day 
is  in  this  position  :  It  holds  in  its  cash  at  par  $220,273,860.62  in 
silver;  its  present  value  at  par  of  exchange,  exclusive  of  abra- 
sion, is  $166,509,691.21;  showing  a  lo.ss  of  its  entire  capital  and 
surplus  which  amounts  to,  say,  $44,023,223,  and  $10,000,000  in 
addition  if  called  upon  t  liquidate  its  affairs  to-day. 

FRACTIONAL  alLViR  COIN. 

The  amount  of  fractional  silver  coin  held  by  the  Treasury  on 
June  30,  1886,  was  $31,236,899.49,  which  amount  decreased  dur- 
ing the  past  fiscal  year  to  the  sum  of  $23,904,681.66.  The 
amount  held  November  30,  is  $25,808,067.32,  showing  an  in- 
creased demand  for  these  coins,  caused  by  the  revival  of  busi- 
ness. Part  of  this  increase  will  be  lost  during,  the  months  of 
Jannarv  andFebruaiy,owing  to  the  return  of  this  kind  of  money 
through  the  operation  of  the  law  authorizing  its  redemption  in 
lawfal  money.  The  amoant  shipped  through  the  country  dur- 
ing the  fiscal  year  was  $6,723,249.31,  the  amount  paid  outat  the 
sub-treasuries  was  $25,283,602.14,  the  amount  received  $22,354,- 
772.75.  This  amount  cost  $18,310  for  shipment  by  the 
Government,  and  the  amount  deposited  in  the  sub-treasuries 
represents  a  cost  in  labor  of  $24,000.  The  labor  of  twenty 
men  has  been  employed  during  the  year  in  counting, 
assorting,  and  shipping  this  money,  and  as  long  as  this  is 
dote  at  the  expense  of  the  United  States  Treasury,  so  long  will 


five  times  the  amount  necessary  to  do  the  business  of  the 
country  be  ordered  from  the  respective  snb-treasuriss.  If  left 
to  the  operation  of  the  natural  laws  of  trade  these  coins  would 
when  accumulated  at  points  in  excess  of  present  need,  fall  to  a 
slight  discount,  be  purchased  and  remitted  to  those  who  desire 
them,  the  discount  paj-ing  a  part,  if  not  the  whole  of  the  ex- 
pense ;  and  except  when  mutilated  or  defaced,  would  not  find 
their  way  back  to  the  Treasury.  The  redemption  of  these 
coins,  as  now  carried  on,  means  that  the  railroads,  ferries, 
theatres,  ice-cream  saloons,  dram  shops,  etc.,  have  the  coins  re- 
ceived in  the  coarse  of  their  business  carefully  counted  and 
assorted  at  the  sub-treasuries  at  the  Grovernment  expense.  As 
the  beneficiaries  are  not  charitable  institutions,  there  would 
seem  to  be  no  good  rea.son  why  taxes  should  be  imposed  upon  a 
whole  people  for  their  exclusive  benefit.  Referring  to  remarks 
under  the  head  of  "Standard  Silver  Dollars"  and  the  opin- 
ion expressed  therein  as  to  the  limitation  of  the  issue  of  that 
coin  for  the  use  of  the  pe^nle  as  currency,  it  is  suggested  that 
an  attempt  be  made  to  utiliii  silver  as  a  purely  fractional  cur- 
rency bv  giving  more  weight  and  beauty  to  the  pieces,  inclad- 
ing  in  the  coinage  a  five  cent  silver  piece.  If  the  attempt  were 
made  it  would  be  found,  withdrawing  the  $1  and  $2  paper 
money  being  granted,  that  at  least  $125,000,000  of  fractional 
silver  could  be  carried,  and  an  annual  demand  be  created  of 
from  three  to  five  million  dollars  of  the  like  coin  for  shipment 
abroad.  This  demand  would  steadily  increase  as  the  new  coins 
became  known. 

RECOIMAOE  OF  UHCURRENT   COINS. 

Under  the  appropriation  of  $10,000  for  the  recoinage  of 
nncurrent  coins,  fractional  silver  of  the  face  value  of 
$159,8,54  25  was  recoined  into  dimes  during  the  year,  at  a  net 
loss  of  $9,743  12. 

Grreat  complaints  have  been  made  daring  the  current  year 
as  to  the  inadequacy  of  the  supply  of  small  silver  coins  and 
5  and  1  cent  pieces.  This  is  due  to  the  omission  on  the  part  of 
Congress  to  grant  a  cuntingent  fund  to  the  Treasury  sufficient 
to  re-coin  the  mutilated  and  defaced  coins  presented  daring 
each  year.  The  demand  for  these  coins  can  neither  be 
governed  or  regulated,  and  the  Treasury  should  be  prepared 
to  meet  any  exigency  of  this  kind  from  funds  within  its 
control,  due' report  being  made  to  Congress  of  the  expenditures 
under  this  head. 

FRACTIONAL  CORRENCY. 

The  redemption  of  fractional  currency  during  the  year 
amounted  to  $10,038  36,  leaving  an  apparent  am.iunt  outstand- 
ing at  the  close  of  the  year  of  $15,330,025  85. 

DEPOSITARY   BANKS. 

Public  moneys  amounting  to  $123,592,221  68  were  daring  the 
year  deposited  with  national  banks  designated  as  depositaries. 
The  balances  held  at  the  I'lose  of  the  year  to  the  credit  of  the 
Treasurer  amounted  to  $14,036,632  18,  and  to  the  credit  of 
disbursing  officers  to  $2,615,753  11. 

Bonds  of  the  United  States  amounting  to  $19,659,900  were 
held  by  the  Treasury  to  secure  the  safe-keeping  and  prompt 
payment  of  these  funds. 

One  hundred  and  sixty  national  banks  acted  as  depositaries 
during  the  year,  receiving  the  moneys  from  collecting  officers 
of  the  Government,  thus  saving  the  risk  and  espense  of  trans- 
portation to  Treasury  offices,  and  disbarsin*?  the  same  on  drafts 
of  the  Treasurer.  A  more  extended  use  of  the  bank-i  as  depos- 
itaries would  result  in  a  large  saving  to  the  Gjvernment,  and 
very  much  lessen  the  chances  of  loss  from  peculation  and 
frauds  in  the  conduct  of  the  operations  of  the  Treasury,  as  the 
proper  margin  of  security  in  United  States  bonds  is  a  matter  of 
constant  supervision  by  the  Treasurer.  No  loss  has  resulted 
in  this  class  of  deposits  for  the  past  eighteen  years,  although  a 
number  of  failures  have  taken  place  among  the  depositary 

banks. 

*•*»»♦*• 

THE  REDBMPTIOH  OF  NATIONAL    BANK  NOTES. 

The  national  bank  notes  presented  for  redemption  during  the 
fiscal  year  amounted  to  $130,296,606,  which  was  $19,912,523,  or  ' 
13  26  per  cent,  less  than  the  amount  presented  for  redemption 
in  the  fiscal  year  1885.  That  there  would  be  a  falling  off  in  the 
amount  presented  for  redemption  was  indicated  by  the  amonnt 
presented  during  the  first  three  months  of  the  fiscal  year;  and 
my  opinion,  based  thereon,  and  expressed  in  my  last  report,  that 
the  culminating  point  in  the  second  upward  movement  in  bank- 
note redemptions  had  been  reached  in  the  fiscal  year  1885,  has 
been  verified. 

The  rate  of  increase  in  the  redemptions  of  bank  notes  during 
the  second  upward  movement,  covering  the  fiscal  years  1883, 
1883,  1884  and  1885,  is  represented  by  the  percentages  27,  34, 
22  and  19,  respectively.  A  feature  of  this  upward  movement 
was  the  constantly  decreasing  volume  of  national  bank  notes 
actually  outstanding  from  $362,421,988  on  Jan.  1, 1882,  to  $319,- 
069.932  on  June  30.  1885,  a  decrease  of  $43,352,056.  This  seema  « 
to  indicate  that  the  volume  of  bank  notes  outstanding  during 
that  period  was  excessive,  or  above  the  point  at  which  it  could 
be  profitably  maintained.  Another  fact,  however,  should  be 
considered  in  this  connection,  which  is  that  during  these  four 
years  of  increase  in  redemptions,  the  silver-certificate  circulation 
of  the  country  was  increased  $75,765,182,  from  $39,110,729  on 
Jane,  30,  1881,  to  $114,865,911  on  Dec.  31. 1884,  This  increase 
much  more  than  balanced  the  decrease  in  bank-note  circulation, 
and  the  apparent  excessive  issue  of  bank  notes  might  to  a  c,  a- 
siderable  extent  be  due  to  that  fact.  The  decline  in  the  volume 
of  bank-note  circulation  has  continued  without  interruption, 
until  the  amount  outstanding  on  Sept.  30, 1886,  as  reported  by 
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the  Comptroller  of  the  Currency,  was  1303,611,241.  making  a 
total  redaetion  of  f58.910,747  since  Jan.  1,  1882;  and  also  after 
Dec.  81. 1884.  the  silver-certificate  circulation  gradually  de- 
ereaaed.  nntil  on  July  31,  1886,  it  had  fallen  127,301,867  to 
$87,564,044.  The  average  outstanding  for  a  year  preceding 
th*t  date  was  about  $91,000,000.  Since  July  1,  1885,  the  de- 
d'ne  in  the  bank-note  circulation  has  apparently  had  the  effect 
to  check  the  increase  in  bank-note  redemptions,  as  they  have 
tt«adily  fallen  off  from  that  date,  until  they  now  are  for  the 
enrrent  fiscal  vear  ab)at  31  per  ceat  less  than  in  the  preceding 
y«u. 

In  coanting  the  remittances  of  bank  notes  received  for 
redemption  during  the  year  there  was  found  f23,528  in  "overs," 
being  amount.')  in  excess  of  the  amounts  claimed,  and  $8,246  in 
"shorts,"  being  amounts  less  than  the  amounts  claimed — an 
hicrease  in  both  items  as  compared  with  the  preoedin'?  year, 
when  they  were  $17,060  and  $6,445,  respectively.  The  counter- 
feit notes  rejected  and  returned  represented  the  nominal  value 
of  $3,720,  which  was  $840  less  than  the  amount  rejected  during 
the  preceding  year.  The  total  amount  of  counterfeit  notes 
which  have  been  found  in  remittances  of  national  bank  notes 
■ince  the  establishment  of  the  redemption  agency  at  the 
Trnwary  in  1874,  is  $48,519.  The  "stolen"  national  bank  notes, 
that  ia,  notes  fraudulently  put  in  circulation  without  the  signa- 
tures of  the  bank  officers,  found  in  remittances  during  the  year 
Uld  rejected,  amounted  to  9420. 

As  usual,  the  months  of  September  and  January  during  the 
fiscal  year  have  respectively  furnished  the  smallest  and  largest 
amoant  of  national  bank  notes  for  redemption,  the  former  month 
17,089,000,  and  the  latter  month  $17,485,000— a  difference  of 
nearly  $10,000,000. 

From  the  principal  cities  the  receipts  were  as  follow.s:  From 
New  York,  $49,487,000,  or  37'98  per  cent,  exceeding  as  usual 
the  amonnt  received  from  any  other  place  during  the  year; 
from  Boston,  $30,031,000,  or  33  05  per  cent;  from  Philadelphia, 
$7,323,000,  or  5°63  per  cent,  and  from  all  other  places,  143.453,- 
600,  or  SS  36  per  cent.  The  average  percentage  of  receipts  for 
Uie  eleven  flseal  years  ending  June  30,  1885,  from  the  cities 
named  and  all  other  places  was:  For  Xew  York,  39  02  per  cent; 
for  Boston,  24  63  per  cent;  for  Philadelphia,  607  per  cent,  and 
for  all  other  places,  30*38  per  cent,  showiner,  by  comparison, 
that  in  the  last  year  there  has  been  a  slight  decrease  in  the 
percentage  of  bs nk  notes  received  from  the  principal  cities,  and 
a  corresponding  increase  in  the  percentage  received  from  all 
other  places. 

The  total  payments  for  national  bank  notes  redeemed  during 
the  year  were  1 1 30,029,625  12,  and  were  made  as  follows:  By 
the  Trsasnrer's  transfer  checks  drawn  on  the  assistant  treas- 
■renof  the  United  States  and  transmitted  by  mail,  $74,149,- 
666  36,  or  57*02  per  cent;  by  United  States  notes  forwarded  by 
express  at  the  expense  of  the  consignees,  $9,204,752  76,  or  7  *08 
per  cent;  by  fractional  silver  coin  and  standard  silver  dollars 
lorwaided  by  express  and  mail  at  the  expense  of  the  Govf  rn- 
oMat,  9665,(^  84,  or  '43  per  cent;  by  redemptions  at  the  coun- 
ter, f8jB86,486.  or  6*45  per  cent;  by  credits  in  general  account 
■■  tnaafen  of  fands  from  snb-treasnries  and  designated  deposi- 
toriea,  $31.007,067  30,  or  33  85  per  cent;  and  by  credits  in 
redemption  accounts,  $6,737,706*98,  or  517  per  cent.  It  is  wor- 
thy of  remark  that  93*93  per  cent  of  these  payments  was  made 
withont  I  ost  to  the  senden>  of  the  bank  notes,  and  that  only 
708  per  cent  of  the  payments  were  made  at  the  expense  of  the 
eooMgnees  for  express  charges.  The  payments  made  in  the 
pneeoing  year  at  the  expense  of  the  consignees  were  12  83  per 
eeat.  Tear  by  year  the  payments  in  redemption  of  bank  notes 
effected  by  the  uw  of  checks  and  credits  have  increased  until 
practically  the  total  redemptions  are  now  so  made. 

The  deposits  made  by  national  banks  during  the  year  to 
maintain  tne  5  per  cent  redemption  fond  amounted  to  $103,- 
869,393  61.  Of  this  sum,  $92.363. 184  15,  or  8936  per  cent,  was 
deposited  for  the  Treasurer  in  the  nine  sub-treasury  offices,  and 
■flbrded  more  than  the  amonnt  necessary  to  pay  the  transfer 
checks  drawn  by  him  against  these  offices  in  the  redemption  of 
national  bank  notes.  The  balance  of  the  deposits,  amounting 
to  910.996,309  46,  wss  received  directly  by  the  Treasurer— 
tl.787.341  84,  or  1*73  per  cent  of  the  total  deposits,  over  the 
counter;  $8,433,468  78,  or  3-83  per  cent,  in  lawful  money  for- 
warded to  him  Dy  express  at  the  consignors'  expense;  and 
$6,776,498  84,  or  5-69  per  cent,  in  proceeds  of  national  bank 
notes  redeemed. 

There  were  assorted  and  delivered  on  the  5  per  cent  account 
during  the  fiscal  year  $101,234,085  in  redeemed  notes.  Of  this 
snm,  $46,701,100,  or  46*13  per  cent,  was  forwarded  to  the  banks 
of  ismie  In  notes  Bt  for  circulation,  and  $54,532,935,  or  53-87  per 
eent.  in  notes  unfit  for  circulation,  was  delivered  to  the  Comp- 
troller of  the  Currency,  to  be  destroyed  and  replaced  with  new 
notes.  The  total  amount  delivered  on  the  5  per  cent  account 
was  $17,070,465,  or  14-43  per  cent  less  than  the  amount  deliv- 
ered hi  the  preceding  year.  This  decrease  is  the  result  of  a 
falling  off  of  $18,136,766  in  the  amonnt  of  unlit  notes  delivered, 
and  an  increase  of  $1,066,300  in  the  amount  of  fit  notes  for- 
warded to  banks. 

The  deposits  made  by  national  banks  "failed,"  "m  liquida- 
tion," ana  "reducing  circulation"  during  the  year,  noder  the 
variotis  provisions  of  law,  for  the  retirement  of  their  circulation, 
amonnted  to  $61,209,961  75,  being  nearly  double  the  amount 
so  deposited  in  the  preceding  year.  This  large  increase  was  in 
great  measure  due  to  the  calling  in  for  payment  by  the  (iovern- 
BiMtof  its  3  per  ofut  bond.'',  which  were  largely  owned  by  the 
b«nks  and  pledged  with  the  Oovemment  as  security  for  their  eir- 
eolatiqg  notes.  Included  in  the  sbove  amount  is  $32,423,166  75 
deposited  by  banks  nnder  the  provisions  of  section  6  of  the  act 


of  July  12,  1882,  which  requires  that  "at  the  end  of  three  years 
from  the  date  of  the  extension  of  the  corporate  existence  of 
each  bank  the  association  so  extended  shall  deposit  lawful 
money  with  the  Treasurer  of  the  United  States  sufficient  to  re- 
deem the  remainder  of  the  circulation  which  was  outstanding  at 
the  date  of  its  extension." 

The  amount  of  notes  redeemed,  assorted  and  delivered 
during  the  year  on  account  of  these  classes  of  banks  was  $29,- 
557,588.  The  balance  on  account  of  these  deposits  ran  up 
during  the  year  in  the  sura  of  121,652,373  75,  which,  added  to 
the  balance  of  June  30,  1885,  made  the  balance  at  the  close  of 
the  year,  June  30,  1886,  $60,248,705  85,  the  largest  sum  at  any 
time  before  held  in  the  Treasuryior  the  redemption  of  the  cir- 
culation surrendered  by  the  national  banks.  The  total  deposits 
made  on  these  accounts  since  the  establishment  of  the  national 
banking  system  to  the  clo.se  of  the  year  were  $295,225,393,  and 
the  total  redemptions  of  notes  out  oi  these  deposits  were  $234,- 
976,687  15.  During  the  first  five  months  of  the  current  fiscal 
year,  these  deposits  have  been  137,926,885  25.  The  redemptions 
for  the  same  period  hare  been  $11,064,273  50,  making  an  in- 
crease of  $26,862,611  75  in  the  balance  on  deposit,  which  on  No- 
vember 30,  1S86,  was  $87,111,317  6. 

The  assorting  and  delivering  of  redeemed  national  bank  notes 
at  ^horter  intervals  than  formerly,  which  was  adverted  to  in  my 
last  report,  was  continued  throughout  the  year.  The  number 
of  packages  prepared  and  delivered  was  106,236,  being  44,967 
more  than  in  the  preceding  year.  Of  these,  29,690  inclosed  notes 
fit  forcirculation  to  the  respective  banks  of  issue,  and  76,546  in- 
closed notes  to  the  Comptroller  of  the  Currency  for  destruction 
The  expenses  incurred  in  the  redemption  of  national  bank 
notes  during  the  year,  and  paid  out  of  the  5  per  cent  fund,  were 
$168,243  35,  and  were  less  by  $13,613.81  than  the  expenses  in- 
curred In  the  preceding  year.  They  were  made  up  as  follows: 
For  charges  for  transportation,  $74,490.52  ;  for  salaries,  $89,- 
065.18— $75,322.19  in  the  Treasurer's  office  and  $13,742.99  in  the 
Comptroller's  office ;  for  printing  and  binding,  $3,190.89  ;  for 
stationery,  $1,163  65  ;  and  for  contingent  expenses,  $333.11. 
The  charges  for  transportation  cover  the  cost  of  transporting 
the  national  bank  cotes  to  Washington  and  the  return  of  the 
assorted  notes  fit  for  circulation  to  the  respective  banks  of  issue. 
This  item  of  expense  fluctuates  according  to  the  amount  of 
notes  presented  for  redemption,  and  by  reason  of  diminished 
redemptions  during  the  year  was  $10,764,96  less  than  in  the  pre- 
ceding year.  In  the  expenditure  for  salaries  there  was  a  saving 
of  $4,306  64  as  compared  with  the  preceding  year,  and  a  saving 
of  ^.314  82  of  the  am<mnt  appropriated  for  that  purpose. 
These  expenses  will  be  assessed  in  the  usual  manner,  in  compli- 
ance with  law,  against  the  national  banks  whose  notes  have 
been  redeemed.  The  amount  of  notes  redeemed  during  the 
year,  which  under  the  law  are  subject  to  assessment,  is  $128,518,- 
763  50,  making  the  rate  of  expense  $1  30  91-100  per  $1,000. 

During  the  year  assessments  for  expenses  of  retiring  the  cir- 
culation of  national  banks  in  liquidation,  made  under  the  pro- 
visions of  section  8  of  the  act  of  July  12,  1882,  amounted  to 
$3,292  20.  A  charge  was  made  to  that  fund  on  November  16, 
1885,  of  $9,627  21,  for  its  share  of  the  expenses  of  the  fiscal  year 
1885  incurred  in  redeeming  the  notes  of  liquidating  banks  sub- 
ject to  the  provisions  of  section  8  of  the  act  of  1882,  to  the 
amount  of  $7,658,877,  at  $1  25  7-10  per  $1,000,  the  rate  of 
expense  for  that  year.  The  balance  of  the  credit  to  that  fund 
on  June  30,  1885,  was  $33,681  29,  and  on  June  30, 1886,  it  was 
$27,346  28. 

Tables  in  the  appendix,  numbered  27  to  37,  give  in  detail  the 
transactions  during  the  year  in  the  redemption  of  national 
bank  notes. 

RKTIBBMENT  OF  KATIOSAL  BAHK  ClRCinATIOJf. 

As  there  seems  to  be  on  the  part  of  the  public  an  idea  that  the 
Treasury  is  locking  up  money  in  its  vaults  on  account  of  this  fund* 
the  whole  operation  of  the  retirement  of  the  notes  of  a  national 
bank  will  be  stated  here  in  order  to  relieve  any  apprehension 
which  may  be  felt  on  this  subject  The  3  per  cent  bonds  of  the 
Washington  National  Bank  of  Westerly,  R.  I.,  amounting  to 
$100,000,  were  called  on  the  15th  day  of  September,  1886.  On 
the  12th  day  of  October,  1886,  the  bank  sent  its  duplicate  re- 
ceipt to  this  office,  the  original  being  heldby  the  Comptroller  of 
the  Currency,  with  the  request  that  a  deposit  of  90  per  cent  of 
the  above  amount  should  be  made  to  retire  its  circulation  with 
the  Treasurer  of  the  United  States,  as  agent  for  the  redemption 
of  the  notes  of  the  national  banks,  and  requesting  a  checfe  for 
the  10  per  cent  difference.  Accordingly  a  credit  was  placed  up- 
on the  tjooks  ef  the  Treasurer,  as  agent  for  the  national  banks, 
for  $90,000,  and  a  check  for  $10,000,  and  the  amount  standing  to 
the  CI  edit  of  the  bank  in  the  5  per  cent  redemption  fund — in 
this  case  $4,500— returned  to  the  bank.  The  amount  of  re- 
deemed notes  charged  to  this  account  since  it  was  opened  is 
$1,892.  The  annual  percentage  of  such  redemptions  is  25-22, 
and  it  will  therefore  take  at  least  four  years  before  the  greater 
part  of  the  notes  of  this  bank  will  be  redeemed."  The 
amount  credited  to  the  general  fund  thus  created  stands 
on  the  books  of  the  Treasurer,  as  agent,  as  a 
credit  for  the  redemption  of  the  notes  of  the  banks,  and  as  the 
notes  come  in  for  redemption  they  are  charged  to  this  account, 
and  the  national  bank  circulation  outstanding  is  decreased  by  a 
corresponding  amount.  At  present,  owing  to  the  active  busi- 
ness season,  none  but  mutilated  notes  are  sent  in  for  redemp- 
tion. Persons  presenting  these  notes  for  redemption  are  paid 
eitlier'by  check  on  New  York  or  in  such  form  of  currency  as 
may  be  desired  by  them.  The  indebtedness  on  the  part  of 
the  Treasury,  created  as  above  described,  is  no  doubt  due  in 
legal  tenders,  but  is  liquidated  in  the  manner  stated,  and  no 
attempt  is  Imade  to  reserve  any  specific  sum  of  lega^tender^ 
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or  any  other  form  of  currency,  cut  of  the  general  Treasury 
balance  in  which  to  pay  these  constantly-accruing  liabilities. 
There  was  on  NoTember  30  of  this  kind  of  liability,  adding  the 
6  per  cent  fund,  which,  theoretically,  is  also  composed  of  legal 
tenders,  the  sum  of  |94,762,38t».  The  total  amount  of  legal 
tenders  in  the  Treasury  on  the  same  date,  exclusive  of  that 
held  to  redeem  the  legal  tender  certificates  which  are  used  in 
the  banks  as  reserve  in  their  stead,  was  !f29, 548,188,  thus  show- 
ing that  there  must  be  held  in  the  Treasury  in  some  other 
forms  of  money  the  balance  of  $65,204,301.  The  entire  sum  of 
f94,7&2,369  may  be  said  to  be  composed  of  $29,548,188  legal 
tenders.  $32,602,100  standard  silver  dollars  and  $32,602,100 
gold.  If  the  books  of  the  Treasury  stated  accurately  the  bal- 
ances due  by  it  as  a  depository,  the  amount  now  reported  as  a 
credit  balance  would  be  materially  decreased.  That  these 
balances  should  not  be  so  reported  is,  in  the  opinion  of  the 
I^asurer,  one  of  the  greatest  defects  of  the  present  Treasury 
system. 

THR  WORK  OF  THE  OFFICE. 

The  Treasurer  again  commends,  with  great  pleasure,  his 
subordinates  in  office  for  attention  and  accuracy  in  their  re- 
sponsible duties,  and,  while  doing  so,  eipresses.the  hope  that  at 
no  distant  day  some  method  may  be  adopted  which  will  duly 
reward  thfir  long  and  faithful  service. 
Very  respectfully,  your  obedient  servant, 

C.  N.  JORDAN, 
Treasurer  of  the  United  States. 
Hoo.  Dahiel  Uahniho, 

Secretary  of  the  Treasury. 
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BEPORT    OF    THE    COMPTROLLER    OF    THE 
CURRENCY. 

Treasdry  Department, 
Office  of  the  Comptroller  of  the  CuREBSor, 

Washington,  December  4, 1886. 

Sir:  In  obedience  to  law,  I  have  the  honor  to  submit  a  report 
for  the  year  ending  November  1, 1886,  exhibiting — 

First.  A  summary  of  the  state  and  condition  of  every  associ- 
ation from  which  reports  have  been  received  the  preceding 
year,  at  the  several  dates  to  which  such  reports  refer,  with  an 
abstract  of  the  whole  amount  of  banking  capital  returned  by 
them,  of  the  whole  amount  of  their  debts  and  liabilities,  the 
amount  of  circulating  notes  outstanding,  and  the  total  amount 
of  means  and  resources,  specifying  the  amount  of  lawful  money 
held  by  them  at  the  tim«  of  their  several  returns. 

Second.  A  statement  of  the  associations  whose  business  has 
been  closed  during  the  year,  with  the  amount  of  their  circula- 
tion redeemed  and  the  amount  outstanding. 

Third.  Suggestions  as  to  amendments  to  the  laws  relative  to 
banking  by  which  it  is  thought  the  system  may  be  impraved. 

Fourth.  A  statement  exhibiting  under  appropriate  heads  the 
resources  and  liabilities  and  condition  of  the  banks,  banking 
companies,  and  savings  banks,  organized  under  the  laws  of  the 
several  States  and  Territories,  such  information  being  obtained 
by  the  Comptroller  from  the  reports  made  by  such  banks, 
banking  companies,  and  savings-banks,  to  the  legislatures  or 
officers  of  the  difflerent  States  and  Territories,  anof  where  such 
reports  could  not  be  obtained  the  deficiency  has  been  supplied 
from  such  other  authentic  sources  as  were  available. 

Fifth.  The  names  and  compensation  of  the  clerks  employed 
in  the  office  of  the  Comptroller  of  the  Currency,  and  the  whole 
amount  of  the  expenses  of  the  banking  deoart'ment  during  the 
year. 

This  is  the  twenty-fourth  annual  report  of  the  Comptroller 
of  the  Currency. 

[We  omit  the  first  summary,  as  we  have  given  these  figures 
in  full  in  the  Chronicle  at  date  of  issue— the  figures  for  Oc- 
tober 7,  1886  will  be  found  November  27,  1886,  page  631.— Ed. 
Chronicle.] 

[The  statement  of  national  banks  closed  during  the  year  gives 
the  names  of  thirty-three  banks,  with  the  location,  date  of 
closing,  capital  stock  and  circulation  of  each.  The  totals  of 
all  of  these  are:  Capital  stock,  $2,301,100;  circulation  issued, 
11,245,725;  circulation,  outstanding,  $1,052,041.  Of  these 
thirty-three  banks,  twenty-four  went  into  voluntary  liquida 
tion,  one  ceased  to  exist  by  expiration  of  charter  and  eight 
failed. — Ed.  Chronicle.] 

eUQOEtJTIONa  AS  TO  AMENDMENTS  TO  THE  LAWS  RELATING  TO 
BANKIKQ  Br  WHICH  THE  SYSTEM  MAY  RE  IMPROVED  AND  THE 
SBCCEITY  OF  THE  HOLDERS  OF  ITS  NOTES  AND  OTHER  CRED- 
ITORS MAY  BE  INCREASED. 

The  security  now  afforded  to  the  holders  of  national  bank 
notes  by  the  deposit  of  bonds  in  trust  with  the  Treasurer 
seems  to  be  complete,  and  as  long  as  the  bonds  of  the  United 
States  remain  (as  they  now  are  and  have  been  for  some  years) 
readily  salable  at  above  ninety  cents  on  the  dollar,  the  national 
bank  currency  will  continue  to  enjoy  the  confidence  of  the 
publio. 

It  must  not  be  lost  sight  of,  however,  that  there  are  conceiv- 
able contingencies  in  which  the  salability  of  these  bonds  would 
be  impaired,  and  the  security  of  the  notes  correspondingly 
affected;  but  the  probability  of  any  such  contingency  is  too 
remote  for  present  consideration,  while  the  provision  of  law 
8»^i°g  to  the  United  States  a  first  lien  upon  all  the  assets  of 
the  bank  for  the  amount  of  any  dtiflciency  in  the  proceeds  of 
the  bonds  would  seem  to  be  a  sufficient  factor  of  safety  in  any 
case.  ^  •' 

The  security  of  other  creditors  depends  upon  two  conditions: 
Tust,  tie  proportion  of  assets  to  liabilities}  and,  second,  the 


solid  value  of  the  assets.  Both  proportion  and  value,  in  any 
given  case,  will  depend  upon  the  management  of  the  business 
of  the  bank;  hence  the  supervision  of  the  business  and  man- 
agement of  every  bank  by  the  Compt  roller  of  the  Currency  has 
now  become  the  most  important  feature  of  the  national  bank* 
ing  system. 

The  laws  providing  for  this  supervision  and  those  which  pre- 
scribe and  limit  the  character  of  the  business  that  may  be  clone 
by  the  national  banks  should  be  frequently  revised  in  order 
that  the  light  of  experience  may  be  utilized  to  their  constant 
improvement. 

To  this  end  I  respectfully  submit  the  following  suggestions: 

First.  That  section  5,137  of  the  Revised  Statutes  should  be  so 
amended  as  to  express  more  clearly  and  definitely  the  limita- 
tion put  upon  national  banks  with  respect  to  their  dealings  in 
real  estate  and  in  mortgages,  and  to  provide  a  penalty  for  vio- 
lation of  the  law. 

Second.  That  section  5,145  be  amended  by  adding  the  follow- 
ing clause:  Whenever  the  vice-president  and  the  cashier,  or 
either  of  them,  is  a  director,  the  board  of  directors  must  consist 
of  at  least  five  members  besides  such  officers. 

Third.  That  section  5,151  be  so  amended  as  to  exempt  from 
further  liability  the  shareholders  of  national  banks  of  which 
the  surplus  shall  exceed  by  20  per  cent  the  amount  of  the  capi- 
tal stock  of  the  bank,  and  that  they  shall  be  partially  relieved 
from  such  responsibility  in  proportion  as  the  surplus  shall 
exceed  the  20  per  cent  now  required  by  law.  Provision,  how- 
ever, should  be  made  that  such  exemption  cannot  be  obtained 
through  any  process  by  which  capital  becomes  converted  into 
surplus,  and  also  that  such  exemption  is  not  to  be  enjoyed  until 
after  the  Comptroller  of  the  Currency  is  satisfied  that  the  entire 
•apital  and  surplus  are  represented  by  good  assets. 

Fourth.  That  section  5,160,  as  modified  by  the  act  of  July  12, 
1882,  be  so  amended  as  to  require  that  the  bonds  which  every 
association  must  at  all  times  have  on  deposit  with  the  Treas- 
urer shall  be  registered  United  States  bonds  bearing  interest. 

Fifth.  That  section  5,192,  as  modified  by  the  act  of  June  20, 
1874,  be  so  amended  as  to  require  all  banks  to  keep  on  hand, 
or  at  some  centre  near  their  location,  a  larger  proportion  of 
their  reserve  than  that  now  specified  in  the  law. 

The  present  provision  allowing  a  part  of  the  reserve  to  be 
kept  in  a  distant  city,  appears  to  be  a  survival  from  the  sys- 
tem of  redemption  formerly  existing,  which  was  repealed  by 
the  act  of  June  20,  1874,  and  its  maintainance  seems  incon- 
sistent with  the  general  policy  of  the  laws  as  they  now  exist. 

Sixth.  That  the  act  of  June  20,  1874,  be  so  amended  as  to 
make  it  evident  whether  banks  need  keep  a  reserve  on  Govern- 
ment deposits  secured  by  bonds. 

Seventh.  That  section  5,200  be  so  amended  as  to  render  its 
application  practicable  in  all  cases. 

It  would  appear  that  when  in  1864*  a  limit  wa.t  placed  upon 
the  accommodation  which  a  national  bank  might  extend  to 
any  person,  company,  corporation  or  firm,  for  money  borrowed, 
Congress  had  in  view  the  then  existing  limit  as  to  the  number 
of  national  banks  and  as  to  the  formation  of  new  banks,  arising 
out  of  the  limitation  upon  the  total  volume  of  national  bank 
currency. 

At  that  time  the  privilege*of  issuing  currency  was  the  most 
valued  of  all  the  privileges  conferred  by  the  national -bank  act, 
and  the  limit  upon  this  restricted  the  number  of  l)anks  in  each 
community;  hence  it  was  logical  and  consistent  for  the  law 
to  provide  that  this  limited  bank  accommodation  should  not  be 
monopolized  by  any  small  group  of  persons. 

Now,  however,  all  limitations  upon  the  total  volume  of  na- 
tional-bank currency  have  been  removed,  and  to  all  intents  and 
purposes  the  system  has  become  one  of  free  banking,  open  to 
citizens  of  the  entire  country,  to  any  extent  to  which  they  may 
desire  to  avail  themselves  of  its  privileges;  hence  there  does 
not  appear  to  be  any  longer  the  same  reason  that  there  was 
formerly  for  the  law  to  enforce  a  general  distribution  through 
the  community  of  the  amount  of  accommodation  at  the  dis- 
posal of  a  national  bank. 

As  a  matter  of  faet,  with  the  growth  and  extension  of  the 
system,  banks,  especially  in  the  large  cities,  have  had  their  busi- 
ness very  mueh  specialized,  and  such  banks  cannot  continue  to 
exist  or  remain  in  the  system  if  they  should  now  be  held  to  a 
strict  conformity  with  section  52,00. 

The  specialization  of  the  business  of  the  banks  means,  of 
course,  their  becoming  identified  with  special  lines  in  trade, 
manufacturing,  farming,  &c.,  and  as  in  all  such  industries  there 
has  long  been  a  tendency  towards  concentration  in  the  hands  of 
a  comparatively  small  number  of  large  houses,  it  follows  that 
banks  so  situated  must  lend  largely  to  particular  firms  or  else 
lose  their  most  important  customers.  Thus  business  necessity 
on  the  one  hand  and  the  limitations  of  the  law  on  the  other, 
have  produced,  in  many  cases,  habitual  disregard  of  the  law, 
and  in  other  cases  evasions  of  the  law,  all  of  which  must  be  either 
ignored  or  tolerated  by  the  Comptroller  of  the  Currency,  be- 
cause the  only  penalty  now  provided  is  forfeiture  of  the  cor- 
porate existence  of  the  offending  bank. 

While  these  reasons  exist  for  modifying  the  law,  at  the  same 
time  it  is  of  course  important  that  some  limitation  should  be 
imposed  upon  the  amount  that  any  bank  should  hold  in  the 
paper  of  any  person,  company,  corporation  or  firm,  and  that 
the  limit  should  be  such  as  can  be  effectively  enforced  by  the 
Comptroller. 

To  this  end  I  respectfully  suggest  the  following  : 

(1)  That  the  limit  of  10  per  cent  of  the  capital,  in  loans  to 
one  party,  be  extended  so  as  to  be  computed  upon  capital  and 

'  TUe  limitation  in  the  origlaai  act  ol  18(}3  was  dlffereut  and  compll- 
cuted. 
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wh4t«T«<r  sarplas  may  be  held  in  excess  of  the  legal  require- 
ment of  20  per  cent  of  capital. 
(2)  That  this  limit  may  be  exceeded  only  in  cases  where  a 


bank  holds  security  of  undoubted  valae,  and  which  is  not  in 
»ny  way  dependent  for  its  ready  couTeriibility  upon  the  bor- 
rower. 

(3)  That  the  penalty  for  riolation  of  this  restriction  be  such. 
In  the  di«;relion  of  Congrees,  as  shall  appear  to  be  proportion- 
kt«  to  the  nature  of  the  offense  and  such  as  may  be  readily  en- 
forced by  the  Comptroller  of  the  Currency. 

Eighth.  That  section  5,209  be  so  amended  as  to  extend  the 
penaltitB  therein  specified  for  making  false  entries,  reports  or 
•tatements,  so  as  to  make  them  apply  to  bank  trxaminers  or 
other  persons  in  the  employment  of  the  Comptroller  of  the 
Currency,  and  also  to  all  such  acts  done  with  intent  to  deceive 
the  Comptroller  of  the  Corrency  or  any  peison  in  his  employ- 
ment. 

The  protection  of  banks  and  of  those  whose  interests  are  in 
the  keeping;  of  the  banks  again.it  fraud  on  the  part  of  the  bank 
officers  invites  the  attention  of  Congress,  both  in  the  interest 
of  general  order  and  for  the  improTement  of  the  banking  sys- 
tem. In  order  that  legislation  deemed  advisable  may  be 
fnuoed  with  reference  to  past  experience,  I  have  given  in 
the  Apendix  to  this  report  extracts  from  records  in  this  office 
■boi^Uig  the  causes  of  nationul-bank  failures  in  all  cases  in 
IMP  Ml  to  which  such  information  is  accessible. 

Hfaitb.  That  section  5,219  be  so  amended  as  to  enable  the 
national  banks  to  obtain  that  practical  protection  against  un- 
equal State  taxation  which  it  was  manifestly  the  intention  of 
Congress  to  secure  to  them  in  this  section. 

Tenth.  That  section  5,240  be  so  amended  as  to  apportion  the 
compenMlion  for  examination  of  national  banks  according  to 
the  af(gregate  investments  in  each  case,  rather  than  accorcung 
to  the  amount  of  capital,  and  that  provision  be  made  for  more 
frequent  eiaminati>jns  than  are  now  possible  by  adding  to  the 
amount  paid  by  the  banks  a  suitable  amount  to  be  paid  out  of 
the  Tieaaary  in  order  that  supervising  examiners  may  be  em- 
ployed. 

Hlereath.  That  a  law  be  rnacted  to  the  effect  that  any  oath 
required  at  the  officers  or  directors  of  a  national  banking  asso- 
eiation  may  be  taken  before  any  commissioner  of  a  circuit  court, 
or  before  a  notary  public  having  an  official  seal,  or  before  any 
other  officer  using  a  seal,  where  such  notary  or  officer  is  quali- 
Aedby  the  law  of  any  State  or  Territory  to  administer  oaths. 

There  is  a  practical  necessity  for  such  an  enactment;  for 
apoa  an  examination  of  the  statutes,  in  the  lieht  of  the  de- 
eWoB  of  the  Supreme  Court  in  the  case  of  the  United  States 
v«.  Curtis  (107  U.  S.,  671),  it  appears  that  no  provision  has  been 
made  for  giving  legal  effect  to  the  oaths  rrquired  of  bank  offi- 
een  and  directoia,  except  in  the  one  case  to  which  the  act  of 
Febmaij  38, 1881,  apeuially  applies. 

Thia  aot  evidently  aimed  to  supply  an  omisbion  in  the  law, 
bat  inaamoch  as  it  applies  to  only  one  case  out  of  several, 
other  omiasiona  seem  by  implication  to  have  the  sanction  of  Con- 
gTtm,  which  I  an  '  they  hare  not,  because,  as  the  law  now 
•tanda.  a  director  who  swears  falsely  as  to  his  qualifications  for 
Boeh  position,  or  a  president  or  cashiet  who  makes  oath  to  a 
fab*  rtatement  of  the  dividends  and  earnings.of  his  association, 
eaoBot  be  oonvioted  of  perjury. 

Twelfth.  That,  in  the  afasenee  or  disability  of  the  cashier,  all 
eertiflcates  required  by  Uw  to  be  made  by  him  may  be  made, 
with  the  authority  of  the  board  of  directors,  by  the  assistant 
eaihier,  if  the  bank  has  nuch  an  officer,  and  if  it  has  no  such 
oOeer,  then  by  some  one  appointed  by  the  directors  to  perform 
the  daUes  of  the  cashier;  provided,  however,  that  no  assistant 
or  acting  cashier  shall  be  authorized  to  sign  circulating  notes. 
TIm  want  of  such  a  provision  in  the  banking  law  is  the  cause 
of  considerable  inconvenience  and  annoyance  to  the  banks. 

Thirteenth.  I  mnew  the  recommendation  of  my  predecessor 
tot  farther  legislation  to  ascertain  and  protect  the  righis  of 
shareholders  desiring  to  withdraw  from  national  banks  which 
are  extending  their  corporate  existence. 

My  attention  has  been  called  to  several  cases  of  apparent 
violation  of  section  5,343  of  the  Revised  SUtntes  of  the  United 
States,  but  there  does  not  appear  to  be  in  the  law  any  direo- 
tiMt  or  authority  to  the  Comptroller  of  the  Corrency  to  take 
action  in  snob  cases.  , 

The  instances  reported  are  the  following:  National  Savings 
Bank  of  Sew  Uaven,  Conn.;  National  Savings  Bank  of  Albany, 
N.  y.;  National  Savings  Bank  of  Buffalo,  N.  Y.;  National 
Bank  of  Honduras,  Washington,  D.  C. 

The  only  bank  in  the  District  of  Colombia  to  which  section 
tn  of  ths  Berised  Statutes  applies  is  the  National  Savings 
Bank  of  the  District  of  Columbia. 

Thfa  institution  was  chartered  Jlav  24,  1870,  never  had  any 
'4Bpltal  stock,  and  appears,  from  sucn  examiuati.^ns  as  are  re- 
poitod,  never  to  have  accumulated  a  sarplas  fond. 

The  charter  required  the  bank  to  die,  in  the  office  of  the 
'derk  of  the  Supreme  Court  of  the  District  of  Columbia,  a  bond, 
•ith  secority  for  9300.000,  to  be  approved  by  one  of  the  judges 
ol  the  Court,  and  the  Court  was  given  authority  to  require  a 
new  bond  and  additional  security  whenever  the  interests  of  the 
depoottor*  might  neem  to  render  it  proper  to  do  so. 

Upon  examination  I  And  that  there  is  a  bond  on  file  in  the 
clerk's  offl(.v  for  |200,000,  binding  the  bank  and  sixteen  persons 
•t  jointly  but  not  »everally  "  to  par  and  satisfy  creditors,  &c. 

This  bond  is  under  the  seal  of  the  bank  and  the  respective 
•••Is  of  the  other  obligors,  bat  it  is  not  dated.  The  approval  of 
Mr.  Jartise  Olin  is  afiCed  to  it,  dated  October  30,  1870. 

B»  the  records  of  thia  office  it  appears  that  at  various  times 
'  ktions  have  been  addressed  by  my  pied«c<Mao»  to  the 


Chief  Justice  of  the  Supreme  Court  of  the  District  of  Columbia, 
calling  attention  to  the  impairment  of  this  security  by  the  death 
of  some  of  the  obligors  and  the  departure  of  others  from 
Washington. 

By  the  records  of  that  Court  it  appears  that  on  February  13, 1834, 
an  order  was  made  recll^ng  certain  of  tliese  oomiuunicatlons  and  ra- 
quiring  The  bank  to  tile  a  new  bond  on  or  before  Fobrujrj-  25, 1831,  or 
to  allow  cause  to  the  comraiT. 

The  answer  of  the  bank  to  lUis  rule  sets  forth,  substantially : 

1.  That  the  ComiitroUi-r  of  the  Curieuoy  had  iio  authority  to  Inixuire 
int»  the  sulBciency  of  the  bond. 

2.  Thut  the  bond  was  atiU  sufllcicnt  because  of  the  wealth  of  four  of 
the  obligors  out  of  the  original  sixteen. 

No  further  proceedings  are  on  tile,  and  no  new  bond  lias  been  ezeoatel. 
The  charter  of  this  l)aak  re<iuired  annual  i-epo;  ts  to  be  made  to  Con- 
gress by  Its  ofiioer.5,  but  no  such  reports  hM-e  beeu  lately  made,  and  upon 
iuqiury  the  examluer  from  this  otfleewas  iuformed  that  it  wsis  consid- 
ered by  the  bank  that  the  reports  sent  in  to  the  Comptroller  of  the  Cur- 
rency, under  the  act  of  Juue  30,  1876,  operated  to  discharge  the  bautc 
,rom  the  duty  of  reportiuK  to  Cungress. 

According  to  section  332  tlie  Comptroller  may,  in  his  discretion,  re- 
port to  Congress  the  results  of  such  examiuatious  as  he  may  see  proper 
to  make  of  the  banks  In  the  District  of  Columbia,  and  If  this  bank  were 
now  reporliug  direcily  to  Congress  there  would  be  uo  occasion,  in  my 
opinion,  for  lue  to  make  a  report  on  it  also ;  but  sinoe  it  appears  that 
between  the  charter  and  the  act  of  187o,  both  pioridiug  for  reports,  no 
report  at  all  reaches  Congress,  I  respectfully  submit  lu  tue  Appendix  a 
copy  of  the  report  made  by  the  b..nk  on  Oct.  7,  1886,  which  agrees  suli- 
stantlally  with  the  report  made  to  me  by  a  special  examiner  Nov.  1 5, 1 898. 

OROANIZ.VTION,  ClROLL-iTION  AND  DISSOLUTION. 

As  the  law  now  stands  a  national  bauldng  association  may  be  formed 
by  any  number  (not  less  than  five)  of  natural  persons.  The  oonditiona 
are  simple  ana  reasonable,  the  only  one  .ipt  earing  onerous  being  that 
which  requires  tde  bank  to  dtposlt  In  the  Treasury  United  States  regis- 
tered bonds,  bearing  interest. 

Betoiv  1832  every  bunk  was  required  to  place  and  keep  on  deposit; 
with  the  Treasurer  suoh  bonds  to  the  amount  of  at  least  ouu-thlrd  of  its 
capital,  but  the  act  of  July  12, 1882,  reduced  this  miuimum  reiiulremeat 
to  one-fourth  the  capital  of  banks  having  not  more  than  $150,000  capl- 
t:il,  and  to  $30,000  of  bonds  In  all  other  oases,  however  large  the  capital 
maybe. 

Every  bank,  before  beginning  b\i!iine8s,  is  aso  required  to  deposit  with 
the  Comptroller  a  copy  of  its  articles  of  associatiou,  a  complete  list  of  its 
shareliolders,  directors  and  pi  incipal  otlicera,  all  duly  authcutioated,  and 
evidence  that  at  least  50  per  cent  of  the  capital  is  actually  paid  in.  Tha 
Comptroller  may,  in  his  discretion,  cause  a  speci.il  cxaminaion  to  be 
made  in  order  to  satisfy  himself  ou  auy  of  these  paiuts,  and  he  may 
refuse  to  authorize  any  bank  to  begiu  l)usiness  if  he  has  rcasou  to  believe 
thai  the  purposes  of  Its  promoters  are  not  in  accord  with  tho<e  of  the 
national  bauklug  laws.  When  the  Comptroller  issues  his  certiflcate  of 
authority  to  begin  business  the  b*uk  is  established,  and  is  thouoel'orwaril 
t)ound  to  conform  lo  all  the  reqiiiremeuts  of  the  law  governing  its  busi- 
ness, while,  ou  the  other  baud,  it  is  entitled  to  exercise  the  rights,  prlr- 
ileges  and  franohlees  secured  to  It  by  the  statutes. 

CIKCULATINO    NOTtS. 

Upon  the  security  of  its  bonds  deuoaUed  with  the  Treasurer,  eaoh 
bank  is  entitled  to  receive,  and  the  Comptroller  of  the  Currency  is  by 
law  required  to  Issue  to  it,  circulating  i  o;e8  to  the  amount  of  90  per 
cent  of  the  market  value,  and  not  more  than  90  per  cent  of  the  par 
value  of  the  bonds.  Any  bank  may  deposit  more  than  the  miuimum  ot 
bonds,  and  may  take  out  circulating  notes  for  9U  per  cent  or  its  deposit, 
provided  its  entire  outstanding  circulation  against,  bouds  does  not  ex- 
ceed 90  per  cent  of  its  capital  stock  actiiiilly  paid  in.  Tlie  oircuUtin* 
notes  when  issued  by  the  Oomptroller  are  in  sheets,  aud  are  not  valid 
until  signed  by  the  bank  olHcers  deslguated  br  the  stitute. 

Under  the  present  law  tbe  minliuum  deposit  of  boulA  required  to  be 
made  by  the  2,852  national  bauks  in  operation  in  the '  Uiiitod  States  on 
Ooiober  7, 1886.  in  order  to  coutinue  as  natloual  ba  jklng  assootatlons; 
wouid  be  but  $81,365,312. 

Tables  in  the  Appndix  show  by  States  and  geographical  divisions 
the  national  baulcs  in  opeiatiou  ou  October  7.  1386,  s  ^p.irated  into  two 
classes,  namely,  bauks  of  wUcli  th>'  capital  does  noi  exceed,  aud  banks 
of  which  the  capital  rxoeedsf  150.000.  The  tlrst  el  .ss  contains  2.001 
banks,  with  an  aggregate  c^ipital  of  $167,261,215;  the  second  831,  with 
an  aggregate  capital  of  $;180,979,185.  The  miuimum  of  bunds  reiiuired 
to  be  kept  on  deposit  by  the  rntre  body  of  banks  in  the  hrstclaasla 
$41,815,312;  the  minimum  for  the  851  banks  of  tbe  second  class  is 
^2,550,000.  If  all  banks  held  only  the  miuimum  of  liouds,  the  total 
national-bank  circulation  would  be  $75,928,781,  while  the  possible 
maximum  of  circulation,  belug  90  percent  of  the  aggregate  of  the  u»- 
tional  bank  capital,  would  bo  $493,416,657.  The  actual  circulation  ou 
October  7.  1886,  was  .$303,176,776,  iuclusive  of  $71,9^3,145  still  out- 
standing, but  wliich  Is  no  longer  represented  by  bonds,  liut  by  that 
amount  of  lawful  money  deposited  with  the  Treasurer  of  the  United 
States  u>  redeem  it.  lue  »231.223,6J1  of  oU^;ulation  for  which  tha 
lianksa  eresponaitde  is  composed  of  $86.517.58.'>,  secured  by  the  bonds 
deposited  by  the  .,001  buults  liaving  $150  000  capital  and  less,  aud 
$144,706,046  secured  by  the  bouds  belonging  to  the  8  j1  banks  of  whioll 
the  capital  e.xcecils  $150,000.  The  llrst  claas  of  batiks  haveth-refora 
$48,883,805  more  than  their  minimum,  and  $64,017,536  less  than  their 

8 ossible  maximum  circulation,   wluLe  the  larger  baults  have  $106,411, - 
46  more  than  their  mlulmuiu^  aud  $198,176,431  less  than  their  maxi- 
mam.  "* 

Thefollowing  table  shows  tbe  number  ot  '>anks  organized  from  July 
1, 1882,  to  July  1,  1886,  theii'  capital  at  jck,  amount  of  bi)uda  deposited, 
ciscalatlou  Usued  thercua : 


Fiscal  re»r. 

11 

1? 

;  .Mlntmum      Bonis 
tjonds         aotually 
Capital.       repaired,  deposited. 

P 

Clroula- 

tloa 
lasueiL 

1883-83 

231 
818 
143 

lea 

$2«,55S.3:X1  itS,I39,.M0    (T,11S,400 
19,944,000  1  4.016.000      1,1)76,100 
-.5,203.000  1  3,061,230      3,332.800 
17,1553,000  :  3,101,300      3,715,500 

P.  0.1 

28     Afl  ^01  ?An 

1883-8* 

14 
8 
8 

1.204.490 

a.y»B.5:jo 

3,312,930 

I88t-S8 

1885-86 

Prom  the  foregoing  table  It  appears  that  774  banks  hare  been  organl' 
zed  between  the  dates  gives,  with  a  capital  of  $79,251,31)0;  that  they 
have  deposited  $18,810,800  bonds,  upon  which  circulation  to  tha 
amount  of  $16,936,720  has  been  issued.  The  miaiiuuui  deposit  ot 
bonds  as  required  by  law  for  suoh  banks  is  $15,637,250,  and  it  will  ba 
observoil  that  while  t!ie  actual  deposit  has  in  the  aggregate  exceeded 
the  minimum  absolutely  required,  yet  this  excess  steadily  decrdased 
during  the  tlrst  three  years  covered  by  tne  table,  and  during  the  yearj 
ending  July  1,  1885,  and  JiUy  1,  1886,  the  percent  ige  of  excess  re- 
mained the  same,  namely,  8  per  cent.  Of  tha  163  uatlouiil  bauks 
organized  during  the  past  fiscal  year,  96  have  a  capital  or  $30,OJ0  each, 
amounting  to  $1,800,001);  41  have  a  capital  of  over  .$50,00}  and  not  ex- 
ceeding $150,000,  amounting  to  $1,218,003;  ana  23  have  a  capital  of 
$3,535,0J0.  Tue  latter  class  of  banki  deposited  only  $10D,oaO  of  bonds 
in  excess  of  the  miniuiuin  required  by  law. 

TaOles  have  been  prepared,  aud  will  be  found  in  the  Appendix,  ahoiv- 
Ing  for  the  national  bauks  lu  eacli  State,  Territory,  aud  reserve  city,  tha 
miuimum  amount  of  bonda  raiuli'iid  by  law,  the  bouds  actuallv' held, 
aud  the  circulation  Issued  thereon  and  oatat^udlug  Ootober  7,  ISj'J; 
aldo  all  other  liifoiuittiou  deemed  useful  as  to  olrculaUou.       ^ 
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BaDke  »re  privllefred  to  chnnjco  ihetr  deposited  bonds  from  time  to 
time,  to  Increase  and  to  reduce  the  amonnt.  within  llmlu,  and  are  re- 
qnlrcd  to  Innpcot  onoe  a  year  the  bonds  held  for  them  In  trust  Ijy  the 
Tren«ur<>r.  The  Comptroller  of  the  Currency  In  the  agent  and  medumi 
of  all  such  changes;  hid  indorsement  on  iho  bonds  establishes  their  own- 
ership and  alone  validates  their  transfer.  Bection  5,163  of  the  Revised 
Statutes  renuires  hlni  to  record  every  act  of  deposit,  transfer,  and  with- 
drawal, ant;  to  keep  a  set  of  books  for  the  purpose. 

««•>  •  *•* 

DIAGRAM. 

The  dla)?ram  aooorapanyinK  this  report  exbiblts  In  a  very  striking 
manner  the  main  features  of  the  national  banking  system,  and  how 
each  has  viiried  during  the  twenty -one  years  since  the  peace  of  the 
country  has  t>een  re-established. 

Ontbeletof  Januarr,  1868,  there  were  1,582  national  banks;  on  the 
7tli  of  October,  1886,  there  were  2,852— a  net  increase  In  number  alone 
of  1,270. 

The  following  table  groups  In  a  compendious  form  the  most  Important 
facts  shown  In  the  diagram : 


Janaary  1. 
1666. 


October  7,    Highest  point    Lowest  point 
IN86.  tuncbed.      I      touched. 


CspiUI '  »403.000.000j  »543,0O0,00O 

Capita],  Borplus.    and 
■undivided  proflts.. 


CircQlatlon 

Total  iDve^tments  In 
United  States  t>ondS| 

Deposits 

Ix>«ns  and  discoimts. . ' 

Casta:  I 

National  bank  notes' 

Legal  tender  notes. . , 
Specie 


475.000,0001  772,000.000, 
S1S,000,000     228.000,000 

440.000.00  I  291,000,000 
828.000,000  1,173,000,000 
5O0,0OO.00o!l,44S.O00,00O| 

20,000,000 !  23.000,000 
187,000.0001  63,000,000 
110,000,000     186,000,000, 


1  t54S,ooo,roo! 

lOct    7.   18861 

J  772,000,000 
)Oct.  7.  18881 
i  841,000,000 
)  Dec.  26,1873 

I  712.000.000 
April  4.1870 
)  1,173,000,000 
i  Oct.  7,  1886 
}  1,448,000,000 
iO  t.    7. 18S6 

28,000,000 

Deo.  31, 188.? 

205,000.000 

Oct.    1,1866 

177.000,000 

July   8. 1888 


»403.OO0,0O0 
Jan.    I,  1886 

475,000.000 
Jan.  1, 18S6 

218,000.000 
Jan.  I,  1866 

201,000.000 

(let.  7.  188« 
501,000,0<K 

Oct.  H,  1870 
BOO,(KX1,000 

Jan.  1,  1966 

11,000.400 

Ocr.  7.  1H87 

50.01  lO.iKIO 

Mar.  11.  18-2 

•8,000,000 

Oct.  1,  1875 


An  examination  of  this  table  shows  that  the  aggregate  capital,  sur- 
plus, undivided  profits,  circulation  and  deposits  have  Increased  from 
|l,210,000,000  in  January,  1866,  to  $2,173,000,000  in  October,  188U, 
which  is  less  than  double,  while  the  loans  and  discounts  have  gone  up 
from  $500,tJ(K),00o  to  *1,443.000,000,  which  is  nearly  treble,  showing 
how  much  more  widely  the  banks  are  now  identified  with  the  general 
business  of  the  country  than  they  were  twenty-one  years  ago. 

The  investments  in  bonds  have  taken  an  opposite  course.  Amounting 
to  *440.0O0,0O0  in  1886,  increasing  to  $712,000,000  in  April,  ISTtf, 
they  had  subsided  by  7th  October  last  to  $l!91.O0O,00O,  but  little  more 
than  half  what  they  were  in  1866,  and  scarcely  over  a  third  of  what 
they  momentarily  amounted  to  in  1379. 

The  specie,  which  at  the  beginning  of  the  period  was  but  $19,000,- 
000,  had  got  down  in  October,  1875,  to  $i,000,000,  is  now  $156,000,- 
000,  and  m  July,  1885,  was  $177,000,000. 

It  is  interesting  to  see  how  these  changes  appear  when  reduced  to 
percentages. 

The  capital,  surplus,  imdivlded  proflts,  circulation  and  deposits  con- 
stitute together  the  fund  upon  which  a  bank  does  its  business. 

Loans  and  discoimts.  United  States  bonds,  specie,  Ac.  are  different 
forms  In  which  this  fund  Is  invested.  Taking  the  fund  at  $1,210,000,- 
000  in  1866  and  at  $2. 173,000.000  In  1886,  these  ln\estmeni8  represent 
the  fallowing  proportions  of  those  amonnts ,  viz : 


Loans  and  discounts 
United  Slates  bones 
Bpecte 

Total 


41-82 

3636 

1-57 


79-25 


B6-40 
13-39 
718 

8fl-»7 


Another  striking  fact  Is  that  in  1866  the  olronlatlon  was  $213,000,- 
000  and  In  18S6  it  is  only  $228,000,000.  At  the  former  period,  there- 
fore, the  circulation  was  nearly  45  per  cent  of  the  capital,  surplus  and 
imdivlded  profits,  while  now  It  is  only  about  29  per  cent.      •      .      *      • 

STATE  TAXATION  OF  NATIONAL  BANKS, 

There  has  been  for  some  years  more  or  less  friction  arising  out  of  th  e 
mode  of  assessing  and  collecting  taxes  on  national  bank  shares  in  some 
of  the  States. 

The  subject  has  'en  frequently  and  fully  treated  by  my  predecessors, 
and  theiefore  la  r<  n  wing  it  I  need  say  only  that  as  Congress  obviously 
intended  to  protect  ilie  national  banks  from  di-scriuiinative  taxation,  it 
would  seem  proper  that  force  be  given  to  this  purpose  b3'  its  more  defi- 
nite expression  in  the  law. 

in  consequence  of  different  constructions  placed  by  taxing  officers 
upon  the  existing  statute,  litigation  of  a  costly  and  more  or  less  irritat- 
iLg  character  has  arisen  in  States  which  together  contain  nearly  one- 
halt  of  all  the  national  bank  capital  In  the  Union. 
CONCLUSION 

In  selecting  the  Information  presented  In  this  report!  haveendeav- 
ond  to  exhibit  the  practical  working  of  the  present  national  currency 
and  bank  laws,  and  I  have  also  had  in  view  the  importance  of  supply- 
ing material  for  a  full  understanding  of  the  relations  between  the 
national  hunks  and  the  general  business  of  the  country,  in  order  to 
explain  the  widely  pi evalent  desire  amone  business  men  for  some  legis- 
lation dliected  to  tne  establishment  of  these  banks  upon  a  more  perma- 
nent basis. 

The  rational  banking  (system  had  Itb  origin  during  the  war,  and  It  will 
al-nsys  i-fsnd  rpltidin  in  kittoryasan  example  of  flnandal  EkUl  sue- 
ctsslul  uEder  \ny  diflicult  clrcunistancee. 

The  problem  in  )8(i3  v»s  how  to  bring  the  bunking  capital  of  the 
counliy  lotliesuproitof  the  Treasury,  and  It  cunnot  be  doubted  that 
the  banks  then  had  it  in  fheirpower  to  exact  fron.  the  Government  con- 
cessions far  n  ere  vslvable  than  these  granted  tl  em.  Even  these  mod- 
erate concessions  have  long  since  lost  all  the  elements  of  monopoly, and 
the  act  of  June  20, 1874,  actually  tonka-«ay  $55,ti00,C00of  circulation 

Sartly  Irem  bsnis  crgsnized  dniing  the  war.  in  cider  toglve  theprlv- 
ege  of  issuing  fiat  srm  to  banks  in  States  that  were  cut  oft  by  the  war 
fitni  acttfs  to  the  national  bankings}  stem  ;  a  measure  entitled  tohon- 
oiable  eonsldeiatien,  Iceause  at  Ihattine  those  States  were  without 
tnfliclent  rolitlcai  iifluenee  to  exact  a  share  In.  this  valuable  privilege, 
and  the  then  existing  banks  weic  strong  enough  to  have  made  a  sue- 
cetflul  lesislance  if  they  had  been  selfishly  Inclined.  ^.  . 

Ibe  last  vestige  cfnonopeily  was  swept  away  by  the act'bf  January 
14, 1675,  which  crested  a  free  bankine  system  throughout  the  United 
etates,  and,  sui  plenented  by  the  act  of  July  12, 1682,  brought  Its  bene 
fits  within  reach  of  even  small  ctmmunitles. 

.  .  der  the  sanction  of  these  laws  the  national  banks  have  become 
-.  irons,  widely  distrlbnted  and  Intimately  Ideniitied  with  the  varied 
tndiistrtes  liy  whkh  our  eniiie  poiulation  liteially  obtain  their  daily 
oread,  but  dniiig  the  stme  time  the  rapid  leductiou  of  the  funded  debt 
of  theGel^eInn  enthas  been  iLtitidiicirg  Into  the  veiy  basis  of  the  sys- 
leit  an  element  of  iiistability  w  hich  now  hampers  Its  extension,  impairs 
Its  usefulness,  and  ecec  threatens  Its  continued  existence,  while  there 
*Ff  {still  great  aieas  M  our  tountty  in  which  the  natural  resources  are 


awaiting  development  by  Just  such  means  as  tbe<e|  banks  might  bemad 
o  supply. 

The  present  financial  prospects  of  the  oonntry  Inluoe  the  expeotatl<>  i 
that  the  funded  ilebt  will  »e  pall  off  as  fast  an  the  bonds  mature,  and. 
In  <M>nsequence,  a  question  has  arisen  as  to  what  changes  should  be 
made  In  the  iiatloual  l>ank  system  in  order  that  it  shall  not  suffer  dete- 
rioration or  destruction  upon  the  withdrawal  of  the  support  u|)on  which 
It  Is  based  by  the  present  laws,  which  reepiire  every  bank  before  begin- 
ning business  to  deposit  a  certain  amount  la  United  B:ates  bonds. 

The  payment  of  the  3  per  cent  bond?,  the  luaturity  In  18D1  of  the  4's 
percent  bonds,  amounting  to  $2.'i0.OOO.O00,  and  in  1907  of  the  4  per 
cent  bonds,  amounting  to  nearly  $738,000,000,  have  combined  to  pro- 
duce a  prospective  scarcity  in  the  securities  available  to  the  banks  as  a 
basis  for  their  lorpoaiie  e.il-)tcnce,  and  this  is  reflected  in  the  advance 
of  these  bouds  to  a  premium  so  high  that  every  day  their  enforced  pur- 
chase becomes  more  and  more  onerous. 

Banks  now  holding  only  3  per  cent  bonds,  and  newly  organized  na- 
tional banking  associations,  are  forced  Into  the  market  as  purohasersof 
the  4  per  cent  or  the  1>«  nor  cent  bonds,  and  this  constant  d  mand,  lu 
connection  with  the  prospective  scarcity  already  referred  to,  sustains 
and  tends  still  further  to  elevate  the  premium  on  these  bunds. 

As  the  time  approaches  for  the  payment  of  the  4^  per  cent  bonds,  it 
is  reasonable  to  expect  a  still  greater  de  oand  for  the  i  per  cent«,  and  it 
is  a  question  of  serious  importance  whether  the  banks  can  afford  to  hold 
or  to  buy  4  per  cent  bonds  after  1891. 

In  the  present  age  all  bueines.^  men  try  to  anticipate  future  conditions 
and  to  provide  well  in  aelvance  against  foreseen  contingencies;  hence  It 
IS  to  be  e.vpected  that  the  banks  will  not  wait  until  the  approach  of 
189 1  to  shape  their  policy  with  reference  to  the  eontiuued  uoldiug  of 
high-priced  bond i.  For  tlils  reason  it  Is  not  too  early  now  to  consider 
what  legislation  may  lie  proper  to  remove  this  element  of  future  un- 
certaint,v  from  the  national  banking  system,  and  looking  to  the  possible 
consideration  of  thi  subject  by  Congress,  I  respectfully  submit  the  fol- 
lowing statemi'ntof"lhe  que  Uion  as  it  appear-i  from  the  point  of-vlew 
olliilally  occupied  by  the  Comptroller  of  the  Currency: 

The  fundamental  postulates  underlying  every  banking  system  estab- 
lished by  law,  whatever  may  be  Its  form,  must  necessarily  be ; 
First.  That  hanks  promote  the  general  welfare  of  the  community;  and 
Secondly.  That  the  particular  system  established  by  law  is  the  best 
obtainable  under  the  conditions  prevailing  at  the  time  and  place. 
These  postulates,  therefore,  underlie  our  national  banking  laws. 
The  flrst  postulate  will  not  be  questioned,  since  no  people  in  moderu 
times  haveever  risen  to  civilization,  or  maintained  their  civilization, 
without  banks;  and  least  of  all  can  it  be   questioned    in   this  country 
where,  besides  i;,868  national  banks  now  in  operation,  we  have  over 
5,0..0i^tate   banks,  savings  banks,   and   private  banks    and  bankers, 
whose  operations  extend  into  the  minutest  ramifications  of  the  employ- 
ments and  resources  of  our  60,000,000  of  population. 

The  se'cond  postulate  involves  the  questiod  whether  the  present  na- 
tional bank  system  should  bo  preserved,  and,  if  so.  whether  Itisgood 
enough  as  itis  or  whether  it  can  be  improved. 

The  National  Currency  Act  of  February  12,  1863,  was  controlled  as  to 
its  purposes  by  the  paramount  necessity  of  Inducing  the  banks  and 
other  capitalists  to  become  purchasers  of  Government  bonds  under  con- 
ditions that  would  give  a  basis  of  solid  value  to  the  currency  then  being 
paid  out  in  immense  volume  under  the  pressure  of  military  exigencies, 
lience  the  consolidation  of  these  banks  into  a  national  banking  system 
adapted  to  commercial  and  industrial  needs  appears  only  as  a  suborell 
nate  incident  in  the  general  scheme.  As  early,  however,  as  the  year 
1 864.  it  was  perceived  that  the  general  welfare  of  the  people  would 
be  prompted  by  giving  greater  cohesiveness  and  method  to  the  system 
regarded  more  especially  in  Its  banking  than  in  Its  currency  features, 
and  from  that  time  to  this  the  effort  of  legislation  has  been  to  subordi 
nate  the  Issuing  of  currency  to  the  more  important  functions  performed 
by  the  banks  as  institutions  of  dis<H>iint  and  deposit.  The  effect  of  this 
legislation  and  its  wisdom  are  exemplified  In  the  present  high  credit  and 
the  consequent  wide  commercial  usefulness  of  national  banks. 

If  the  system  could  be  preserved  purely  as  one  of  deposit  and  dis- 
count, there  would  probably  arise  an  almost  universal  sentiment  In 
favor  of  bestowing  upon  its  preservation  immediate  and  careful  atten- 
tion, but  it  is  doubtful  whether  the  banks  would  Hud  sufficient  induce- 
ment to  remain  in  the  system  without  enjoying  some  privileges  as  to 
the  issue  of  currency,  and  it  has  been  i  juestioned  whether  there  Is  power 
under  the  Constitution  fi  r  the  charter  of  national  banks,  except  as  in- 
strumentalities for  a  money  circulation. 

It  follows,  therefore,  that  any  legislation  directed  to  the  Improve- 
ment and  permanent  establishment  of  the'national  banking  system  must 
Include  some  provision  for  the  maintenance  of  a  national-bank  circula- 
tion, while  on  the  other  hand  it  appears  that  whatever  opposition  exists 
to  the  national  banks  attaches  to  them  mainly  as  banks  of  issue,  and 
under  our  system  of  government  nothing  can  be  regarded  as  perma- 
nently established  until  it  has  obtained  the  support  of  a  well-settled 
public  opinion.  Henceit  is  evident  that  the  problem  now  to  be  solved 
Is  how  to  remodel  the  currency  features  of  the  national-bank  system  bo 
as  to  obtain  popular  approval  of  them. 

Objections  to  the  present  national  bank  currency  appear  to  be  com- 
prised within  three  classes,  namely: 

1.  A  general  objection  to  paper  money  in  any  form. 

2.  An  objection  to  national  bank  notes  based  upon  the  aasumptlou 
that  they  take  the  place  of  an  eiiual  amount  of  paper  money  that  might 
be  Issued  directly  upon  the  credit  of  the  tiovernment. 

3.  The  obiection  that  a  currency  determined  lu  violume  by  a  definite 
percentage  upon  deposited  securities  of  high  value  can  never  possess 
the  flexibility  and  elasticity  of  volume  which  are  the  chief  commercial 
advantHges  of  a  bank  currency  in  any  form. 

Against  these  objections  it  has  been  answered-- 

1.  Tliat  the  <|uestiou  as  to  having  paper  money  at  all  Is  not  at  present 
a  practical  one,  because  it  is  evident  that  our  people  will  have  paper 
money  in  one  form  or  another,  and  that  of  all  forms  of  paper  money  of 
wldch  we  have  had  any  experience,  the  present  nttional  bank  currency 
is  the  least  objectionable,  even  to  those  who  thiuk  that  all  such  money 
should  be  avoided. 

2  That  while  a  bank  currency  based  on  Government  bonds  and  redeem- 
able in  greenbacks  may  be  considered  as  a  kind  of  Government  money 
on  which  the  banks  are  getting  the  prottt,  yet  without  this  privilege,  or 
some  other  equivalent  to  it,  the  national-bank  system  could  never  have 
been  established,  nor  can  it  now  be  maintained,  and  that  this  Is  tbo 
cheapest  price  at  which  the  people  or  the  Government  could  have  get 
any  banking  system  so  good  in  all  respects  and  so  valuable  as  this  has 
proved  to  be. 

Another  argument  is  that  the  Government  must  pay  interest  upon 
Its  bonds  whether  those  are  held  by  the  banks  or  not,  henoe  the  profit 
to  the  banks  on  these  bonds  has  been  obtained  without  charge  on  the 
Treasury;  while,  on  the  other  hand,  it  the  hanks  had  not  been  offei-ed 
sufficient  inducement  to  Invest  in  these  bonds,  many  more  of  them 
would  have  gone  abroad  at  low  prices,  and  the  country  as  a  whole 
would  now  be  so  much  the  worse  ofl^ 

S.  That  the  want  of  flecibility  In  the  currency  and  of  elasticity  of  vol- 
ume are  consequences  aiising  from  the  scarcity  of  bonds  and  the  high 
prices  to  which  they  have  risen,  and  that  this  could  not  have  been  fore 
seen  nor  provided  against  in  the  original  acts,  but  may.nowbe  remedied 
l>y  proper  legislation. 

These  objections  and  the  answers  to  them  are  stated  without  com- 
ment. Thfy  are  gathered  from  current  discussion  In  the  press,  and 
seem  worthy  of  consideiation. 

Some  suggestions  have  been  made  to  me  as  to  new  legUlatiou  on  this 
subiect,  which,  together  with  such  conclusions  as  I  have  been  able  to 
reach,  are  subject  to  whatever  disposition  Congress  may  be  pleased  to 
order.  W.  L.  TRENHOLM.  ^ 

Hon.  John  G.  Carlisle,  Comptroller  of  the  Currency. 

Speaker  01  tlie  Bov»t  ot  Tteprttenlalires. 
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lh£  gankers'  daxette. 


DIVIDBN08. 

The  (oUovliiK  dlTldeiidii  have  recently  been  uinomioed: 


Mmm*  of  Oomptmn. 


Railroad*. 

Beaton  A  Aibany  (quar.) 

Boatoo  Jt  L.  W.-11  

OBDtnU  of  Oeorgta 

faieebire.  preJ 

Fltelibar>r 

MlaMiari  rarlHc  (qaar.) 

Korrta  A  Catex 

S,  T.  *  Harrem  (com.  A  pref.) 

Horwlch  «  Worcester 

Ora«oii  B'wav  A  N«v.  Co.  (qaar.). 

RIohmoDd  A  Peterabars 

Bl.  haul  *  Diiliitb.  pref. 

niaeollaneoaa. 
rhUadelpbm  (^uuniany  (monthly) 


Per 
OenL 


3 

4 
3 
3 
1% 


Wlien 
Payable. 


Deo.  31 

Jan.  1 

Dec.  20 
Jan 


Jan. 

Jan. 
S>a  Jan. 
4       jJan. 


3 
3ia 


iJan.     10 


Jan. 
Jan. 
Jan. 


Deo.     20 


BooAm  Ototed, 
(Day*  inelutive.) 


Dec.  12  to   Deo.  18 


Dee.    7  to 

Deo.  14  to 

Deo.  19  to  .'»u.  2 
Dec.  11  to  Jan.  2 
Dec  18  to  Jan.    3 


Deo.  12  to  Jan.     2 
Dec.  15  to  Deo.  20 


WALL,  i«TRRKT,  FKIDAV,  December  10,  18i46-S  P.  n. 

The  Moaey  Market  and  Financial  Sitaatlon.— The  spasms 
of  rtriDgency  in  the  money  market  at  intervals  have  led  to 
aome  caution  among  brokers  in  regard  to  their  money  require- 
ments during  the  balance  of  the  year.  Prom  this  period  in  De- 
cember, with  the  bank  surplus  at  its  present  low  ebb,  there  is 
naaon  to  anticipate  an  occasional  pressure  in  money  for  a  few 
ireeki  until  the  effect  of  the  January  disbursements  can  be  felt 
among  borrowera. 

The  buoyancy  at  the  Stock  Exchange  has  been  substantially 
maintained,  although  a  few  stocks  are  now  below  the  highest 
pointa  reached  in  recent  fluctuations.  It  is  to  be  observed  that 
Kreral  of  the  stocks  most  prominent  in  the  late  advance  are 
dependent  upon  negotiations,  already  entered  upon  or  soon  to 
be  undertaken,  with  a  view  of  forming  important  combinations 
among  certain  railroads,  and  effecting  a  further  agglomeration  of 
railroad  capital  under  single  manaiKraent.  Thus  the  prices  of 
the  two  Richmond  stocks  and  Norfolk  <&  Western  and  Gist  Ten- 
neiee  all  hang  on  negotiations  of  this  character,  while  New 
Tork  A  New  England  has  been  advanced  on  the  same  idea, 
although  the  precise  shape  of  its  negotiations  and  prospects 
have  never  been  made  public.  The  proposed  lease  of  Oregon 
Railway  A  Navigation  to  Union  Pacific  is  another  step  in  the 
■ame  direction.  To-day  it  is  reported  from  Boston  that  the 
Atchiaon  Topeka  A  Santa  Pe  has  actually  negotiated  some 
918,000,000  of  S  per  cent  bonds  for  building  its  line  from 
Kansas  City  to  Chicago. 

In  our  remarks  last  week  on  the  building  of  7,000  miles 
of  railroad  this  year  at  $30,000  per  mile  for  road,  equipment, 
Ae.,  it  was  printed  that  this  would  call  for  an  outlay  of  $210,- 
000.000,  a  palpable  error  for  $210,000,000. 

Tiie  open  market  rates  lor  call  loans  during  the  week  on 
•tock  and  bond  collaterals  have  ranged  from  3  to  9  per  cent, 
with  IS  and  15  per  cent  exceptional  rates,  the  usual  rate  to 
Stockbrokers  being  3®7  per  cent ;  to-day  the  rates  were  5(^9 
per  eent.  Prime  commercial  paper  is  quoted  at  5i®6i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £98,000,  and  the  percentage  of  reserve  to 
Uabilitiea  was  45|,  against  44^  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
kMt  11,750,000  franca  in  gold  and  gained  600,000  francs  in 
■Uver. 

The  New  Tork  Clearing  House  banks,  in  their  statement  of 
December  4,  showed  a  decrease  in  surplus  reserve  of 
99, 701, 800,  the  toUl  surplus  being  $6, 165, 950,  against  $8, 867, 750 
the  previous  week. 

Tne  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


^saasandiM 
cGSSmuiia'. 


■stdapoatta 
basal  tandeia. 


ISRA. 
Ore.    4. 


S350.g47,000 

77,f>H.-iOO 

7.072.400 

3«O.K91.tOO 

19.381. 100 

•00,245.350 
96,411.300 


Dtifer'nMtfr'vt 
Preeioue  Week. 


[no  .•6,302,000 
Dee.  1,725.800 
Deo.  19.300 
Ine  5,273.600 
IDO .      342,400 

too.  ai  .3 18. 100 
Deo.   1.383,400 


1885. 
Dee.   5. 


1884. 
Dee.    6. 


•338.5 1 4. 1 00  S288,044,800 


oi.asi.ioo 

10,005.200 

877.635.200 

29,01 4,»00 

•94,10>i.800 
I20..)96.000 


8«.49».60O 

!1,5S7,200 

329.370.200 

38.270.400 

•82.467.550 

124,765,000 


Bpplaa •6.165.05O  Deo.t2,701.800    »26.187.200|  $12.297.450 

Exehaage.— Nothing  new  is  to  be  noted  in  regard  to  the 
sterling  exchange  maraet.  Business  has  been  light  in  volume 
and  the  demand  not  active  at  any  time.  Rates  have  been 
nther  irregular  and  weak  most  of  the  time  and  posted  rates 
were  twice  reduced — one-half  cent  each  time — but  advanced 
again  one-half  cent  tivOay,  the  rates  as  quoted  now  being  4  81 
and  4  84^.  The  arrivals  of  gold  for  the  week  have  amounted 
to  about  $1,500,000,  with  a  further  amount  on  the  way. 

To-day  tne  rate*  on  actual  business  were  as  follows,  viz., 
Bankers'  OOdays'  sterling,  4  H0i®4  >iO^  ;  demand,  4  ^3|®4  84. 
Oablea,  4  84i(a4  84^.  Commercial  bills  were  4  78^(84  78f ;. 
Oontioental  nillswere:  Franca,  5  251(^5  26iand  5  231(^5  2.if : 
nichmarka,  04^  and  94}®9S;  guilders,  Z9%®^^  and  4U(®40i. 


The  rates  of  leading  bankers  are  as  follows  : 


December  10. 


PnmebankeTs'sterllng  blllson  London... 

EMmeoommerolal 

Dooomentaryoommerolal. 

Parlg(frano8) 

Amsterdam  (gilders)... 

Frankfort  or  Bremen  (relohmarks) 


Sixty  Day: 


4  81 
4  79ia»4  79^ 

4  78\a4  79 J4 

5  26'8a5  21=8 
39nia»39% 

943e'«94>« 


Demand. 


4  84^ 


5  243895  23'e 
39''8a39is,- 
9478  995 


United  States  Bonds, — Government  bonds  have  been  moder- 
ately active  during  the  past  week,  the  sales  including  $30,000 
of  the  33  at  100}.  Prices  for  the  4^s  have  advanced  a  trifle, 
and  for  the  43  been  only  steady  and  unehanged. 

The  closing  prices  at  the  N.  Y.  Board  have  Deen  as  foUowa; 


Interest 

Dee. 

Pec. 

Dec. 

Dee. 

Dee. 

Dee, 

Periods. 

4. 

6. 

7. 

a 

9. 

10. 

4isg,1891 

...re«.  Q.-Mar. 

•11038 

110% 

11058l*110ll'*1103s 

•110«8 

4138,1891 

.coup.  (  .-Mar. 

11038 

•11014'  llOSs!  110=8  •llOBs'llOSg 

48,1907 

..ref?.  t  .-Jan. 

M283S 

12838*12838 

■128^1*128%  *128% 

48.  1907 

coup.  C  .-Jan. 

'.2p38".29m    12938 

12938*12938    129% 

38,  option  U.S. 

..  reg.C.-Peb. 

•ICO^-lOOifil  100% 

'lOOOs'lOOSe'lOOOg 

68.  our'cy,  '95. 

...regJI.   A  J. 

*123      •124i«i*124ifl 

•12468  *12)»e«124»8 

68,  our'cy,  '96 . 

...reg.J.   A  J. 

•126'a  *127>8  *127i8 

•127I4  '12714  •12714 

68,  our'cy,  '97. 

...reg.J.   A  J 

*127     *129%i'129% 

•12W8*129"»*129'a 

68,  cur'cy,  '98. 

..reg.  J.   A  J. 

♦131'4*13238|n3J38 

•lS2ia*l32is^l32>« 

68.  oar'cy,  '99. 

...Ten. 

J.   A  J. 

•133 

*134-'8 

*134'8 

♦135     1 

*135    1 

•135 

*  This  la  the  prloe  bid  at  the  momlns  board :  no  f  ate  waa  made. 

State  and  Railroad  Bonds. — State  bonds  have  again  been 
quite  active,  the  business  extending  to  a  large  number  of  issues, 
in  which  the  Virginia  deferred  and  Arkansas  Railroad  bonds 
have  been  conspicuous;  the  latter  class  has  advanced,  while 
other  prices  have  not  changed  much.  Closing  prices  to-day 
were  :  Arkansas,  L.  R.  P.  B.  &  N.  O.  issue  at  25 ;  M.  O.  &  R. 
R.  28;  Mem.  &L.  R.  26;  Cent.  R.  R.  Hi;  L.  R.  &  Ft.  8m.  38^. 

Railroad  bonds  have  bad  a  pretty  active  business,  the  trans- 
actions being  well  distributed  and  reaching  a  fair  total  each 
day.  A  number  of  classes  follow  the  course  of  the  stock 
market  to  a  certain  extent,  hence  a  rather  irregular  tone 
has  been  apparent  at  times,  when  part  of  the  list  were 
weak  and  giving  way  a  little,  while  others  were  held  and  a 
few  advanced.  The  largest  transactions  as  a  rule  have 
been  in  the  lower-priced  classes,  such  as  Atlantic  &  Pacific 
incomes.  Green  Bay  incomes,  Detroit  Mack.  &Mar.  land  grants, 
Denver  4',  &c.  In  the  early  part  of  the  week  Erie  3d8  were 
active  and  higher,  but  later  they  relapsed  into  dulness  and 
declined  a  little.  Nickel  Plate  Ists  advanced  to  above  par  on 
a  good  business  in  connection  with  the  advance  in  the  stock 
on  the  oM  rumor  of  a  settlement  with  Lake  Shore.  N.  Y  Sus- 
quehanna &  Western  Ists  also  advanced  slightly.  Several 
classes  of  Wabash  bonds  were  quite  sharply  advanced,  touch* 
ing  the  best  prices  for  the  year,  while  the  Texas  &  Pacifies 
have  been  very  weak,  though  dull. 

Railroad  and  Hiscellaneons  Stocks. — The  stock  market 
has  been  active,  unsettled  and  irregular,  with  the  week's  busi- 
ness as  a  whole  showing  no  decided  tendency  in  either  direc- 
tion. Followiog  a  somewhat  irregular  but  generally  firm 
to  strong  market,  there  was  a  sharp  fall  on  Tuesday,  when  the 
whiile  market  gave  way  considerably,  as  a  result  of  bear  pres- 
sure, assisted  by  some  heavy  sales  to  realize  and  the  anticipa- 
tion of  scarce  and  hiyher  money.  Prices,  as  a  whole,  partially 
recovered  from  this  decline,  and  a  few  were  decidedly 
advanced,  though  the  market  for  the  balance  of  the  week  has 
shown  a  rather  irregular  tone. 

The  Southern  stocks  were  again  brought  into  prominence  in 
the  speculation,  the  leaders  of  this  class  being  the  Norfolk  & 
Westerns  and  East  Tennessees,  both  of  which  have  been  very 
strong  on  the  negotiations  pending  for  a  purchase  of  a  con- 
trolling interest  in  East  Tenn.  1st  pref.  by  the  Norfolk  & 
Western  Company.  Richmond  Terminal  has  been  less  active 
and  very  weak,  after  selling  "  ex-rights."  Louisville  &  Nash- 
ville has  been  prominent,  the  dealings  being  very  large  and 
the  price  the  strongest  on  the  list,  advancing  to  69  on  Thurs- 
day, but  reacting  quite  a  little  since. 

Of  Che  Vanderbilts,  Canada  Southern  and  Lake  Shore  havo 
been  active,  the  former  advancing  sharply  at  one  time  on  a 
rumor  of  an  agreement  with  Canadian  Pacific.  This  advance 
has  been  followed  by  some  irregularity,  though  the  price  is 
still  a  little  higher  than  last  week.  Lake  Shore  has  not  been 
so  strong  as  last  week,  and  it  has  been  reported  that  the  divi- 
dends to  be  declared  this  month  would  be  smaller  than  ex- 
pected. 

Reading  and  the  other  coal  stocks  have  been  very  irregular. 
Reading  is  still  infiuenced  by  the  varying  news  in  regard  to 
the  reorganization  plan,  and  the  transactions  have  been  very 
heavy,  though  it  is  claimed  in  some  quarters  that  the  move- 
ment is  purely  speculative  and  not  based  on  London  buying 
through  the  syndicate  bankers.  Lackawanna  declined  on 
Tuesday  with  the  rest  of  the  market,  but  later  advanced 
sharply  on  the  favorable  decision  in  regard  to  the  coal  combi- 
nation. New  England  has  again  been  very  active  and  advanced 
most  of  the  time,  on  the  supposition  that  there  is  a  contest  for 
control. 

The  Wabashes  have  declined  quite  materially  on  the  de- 
cision of  Judge  Gresham  in   connection  with  the   receivership. 

To-diiy,  Friday,  there  was  a  well  distributed  business  in. 
stocks,  with  a  moderate  decline  throughout  most  of  the  list. 


•'  712 


THB  CHRONICLE. 


IVou  lUI". 


PRICES  OF  STOCKS  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDINU  »EC.  10,  AND  SINCE  JAN.  1,  1888. 


STOCKS. 


HiaHEST  AND  LOWEST  PRICES. 


Satordar.       Hondas,        Tuesdar.      Wednesday,   Thursday,        Pridar, 
Deo.    -I.  Dec.    B.         Die.    7.  Dec.    8.         Deo.    9.         Dec.  10. 


Active  KU.  Mtocka. 

AUmitlc*  P«olt)c 

(jMuaUlHii  Pncltio 

Oanadiirtnutheni 

Central  ot  New  Jerser 

«;enttalPa<lllc 

Chesapeake  AOhIo 

Do  Istprrf..- 

Do  2<ljiref 

Chicago  Biirllnirtoii  AQiilncy 

ChlcHKO  Milwaukee  A  St.  Paul. 

Do  pref. 

Ohloago  AMorthweBtem 

Do  pref. 

Qitoago  Rock  Island  A  Paoltlo. 

Cnloaxoei.  LouU&PittsburK- 

Do  prut. 

Ohlcaeo  St.  Paul  Minn.  St.  Oiu. 

Do  prel. 

CleTelauclCol.ClD.&Indlauup. 

Qolumbue  llouklng  Val.  ibTin. 

I>eluware  Lackawanna  A  WeBl 

Denver <fc  KioU.,  aoaessui't  pd 

Do  prif 

East  l^nnessee  Va.  &Gn.  K'y. 

Do  iHtpiel. 

Do  2d  |,rel. 

EvanevUle  &  Terre  Hiiute... 

Green  liay  Wliioua  &Ut.  PauL 

Houston  lb  Tex  us  L'euLral. 

Qlliiols  Central 

Ihdlauii  Blooiulnxt'n  *  West'n 
l<Bke  lOrle  *  West.,  ass't  i  aid. 
I4ike  Shore  &.  Mich.  Boutlitru. 

LonglHlaud 

LoulBvlllf  A  Nashville 

tiouls.  New  All>.  &  Cliic»KO.. 
Manhattan  Elevated, cousol. 

Memphis  <jfc  Oliarieston 

Mlohigau  Central 

UU.  Luke  Shore  <b  West 

Do  pref 

Hlnneapolls&St.LiOuls 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacltto 

Mobile*  Ohio 

Hash  v.ChattauoogaifiSt.  Louis 
Bew  York  Central  &  Hudson. 
Hew  York  Chlo.  A.  Bt.  Louis. . . 
Do  pref. 

Hew  YoL  k  LakeErie  &  WeNt'u. 
Do  pref- 

w  York  &  New  Eugland 

'ew  YorkOntarlo*  We»tcm. 
ew  York  Busij.  A  Western. . 
Do  pref. 

■oifolkA  Western 

Do  pref 

northern  PaolBo 

Do  pref 

Ohlo&  Mississippi 

Ohio  Southern 

Oregon  &  TrauB-<  ontinental . . 
Peoria  Di'catur  &  Evansville. 

Philadelphia  &  Keudiug 

Biohiuourt  &  Allig., receipts.. 

glohmond*  Danville 
Icbui'd  &  West  P'ntTernilnal 
Borne  Watcrtown  (StOgdensb'g 
M.L>ou1b  &San  Francisco 

Do  pref 

Do                       lsti)ref 
Bt.Paul&Duluth 

Do  pref 

Bt.  PaulMlnueap.  &  Manitoba. 

Bouthein  PacilloCo 

Texaa  <k  Pacltlc,  trust  cert... 

Onion  Paclflc... 

Wab.  St.  L  &P.,  P.Com.rcpts 

Do  pref 

RUscellaneonsJStockB. 

Oolorad  o  Coal  tfe  I  rou 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal.. 

Oregon  linproveiuent  Co 

Oregon  Railway  <feNav.  Co.. 

PaoiflcMail 

Philadelphia  Co.,  Nat.  Gas  . . 

Pullman  Palace  Car  Co 

Western  Union  Telegiapb.... 

Kxpress  Stocks. 

AdamB ................_. 

American 

United  States 

Wells,  Fargo  <fe  Co 

InactlTe  Stocks. 
Atchison  Topeka  &  Santa  Fe. 

BuHalo  Roch.  At  Pittsburg 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Ctnclnuatl  Wash.  &  Baltlm're. 

Do  pref 

Columbia  &  Greenville,  pref.. 

Milwaukee  <fe  Northeru 

New  Yolk  Lack.  &  Weslein  .. 
Pittsburg  F..ri  Wayne  &.  Chic. 
Qolckailver  Mining  Co 

Do  pref... 

Bt,  Louis  Alton  <bTerre  Haute. 

Bcloto  Valley 

Bonth  Carolina 

loledo  &  Oliio  Central,  prof. . 

Cameron  Coal 

Bfew  Central  Coal 

Tennessee  ( "oal  .t  Iron . 

Various  StonkK,  ice,  (Unl 

Amer.  Cotton  Oil  Trust 

Pipe  Line  Certilliates 

Bt.  Louis  Ark.  *  Texas 

no  Ist  mort 

Do  2d  mort.. 


12%  12'8 

UU%  tiU>4 

tiO's  U-i>B 

53 14  54 

491.3  50 

10>4     lOU 

11*1   ll'^l 

137»8  138 

i)5»8    «5-\ 
120     1201a 

12018  12038 

14114  142 
1271a  127 12 
I8i«    18% 
43       43 

rysi>a  54 
11511H514 

73I2  74ig 

42^8  431s 

143 U 144 

Si's  35 »» 

62  0314 

10=8  170s 

77=8  78% 

3414  35% 

•87  89 

12  12 


121s    12''» 
0914    69^ 
68i«    711a 
523a    54 
49 13    50 

9%      9''e 
10       19 
Ills    12 
1361a  I37I4 

9518  96 
'120  I2OI9  -.«,....- 
120%  120i-jlxll.'>f'Bll758i 
141ii!  1411a  xl3y%13't% 
127%  127%  120''8  127141 
'  .8'8  1838  IH'^s 
4018  43 
52        531s 

114      1141a 

74       741a      72        74 

421%    4338      40%    42% 

142ifl  1431a    141      142% 


18*8  - 
42%  43 
531a    51 


134     134 

li)ia    19% 
l«i4    18 

100       10038 

97>4    97=8 
63%    64'>8 
70       71 
164     164ie 


98  9838 

65  68  3e 

97  991a 

2212  22% 

501a  51'a 

37  371a 

115i«  11618 

19I4  191a 

98%  99  la 

11668  H714 

14%  15 

2914  2910 

3; '8  3838 

77%  78>4 

63 13  64 'e 

22  22% 

10  IOI4 

27  27 14 

22%  24% 

5414  57  Op 

30^8  3138 

65's  6(iia 

33%  3413 

2II4  2II4 

37  38 

34I8  3418 

49  50 


180 
tooia 

96 

34 

69% 
117 

63 
112 
118 

38 

2638 

6378 

2338 

401a 

401a 

801a 
10  H 

481a 
lOO's 

55 
119  la 
143 14 

78'8 


180 

721a 

96 

35 

70 14 
^17^ 

63% 
112 
118 

39 

26% 

66" 

23% 

4114 

41 14 
80% 

10638 

50 
107 14 

5608 
123 
143 14 

79% 


341a  35% 

62 '4  63 

17%  I8I3 

78ifl  82 


35 

87 


35% 

87 


12)8    12% 


133%  133% 
20  20 
17I4  18% 
99 14  1003» 
97I4  97% 
63=8  65 
68 14  68 14 

I6314  184 
.58   581s 
98   98% 
70   70 
9938  1011b 
22   2238 
5OI4  51 
37%  37% 

115%  115% 
18=8  18=8 
i)8%  99% 

116  llO's 
1434  I6I4 
28%  3038 
37%  38:% 
77  78 
62%  64% 
2II4  22 
IOI4  11% 
27  27% 
24%  27% 
56%  5938 
3038  31% 
65  65% 
32%    34% 


6J        64''8 
b6        66 

163%  164% 
57%    58 
96I4    98 
65        69% 
911%  loo 
21%    2158 
48%    49% 
36        37% 

114  115% 
19%  19% 
!  9  10058 
(J115  116 
1458  15% 
'J8  30% 
WOk  37% 
76%  77 
U038  6314 
2058  2II4 
10%  lO's 
26%  '■"' 
25% 


37  37-'8 

3353  33''8 

4838  50 

11%  11% 


51        54 

•34%  "35' 
70        70 

116  116 
6214    6214 


38%  39% 

25^8  2658 

6638  67% 

22%  24=8 


136     140 

■108%  110 

l>3%    65 

130      


98  98% 

32%  32% 

*16i4  18 

14  14% 
638      6% 

11  11 

58  58 

40  40 


7%      8 

27       27 14 

•3714    38% 


62%    G314 
25%    2638 


113%  115 
Isted.) 

68 '8  eo'e 

80%  81=8 

27%  27% 

99%  99% 

.53%  54% 


40 

40 

80 14 
105% 

49 
106=8 

54% 
118 
142% 

77% 


4178 

41 14 

80% 
106 

51 
106% 

56 
122% 
142% 

78% 


•137     140 
'108%  110% 
*64       65 
130     


98  98I4 

33  3314 

17%  1758 

*14  16 

6I4  6I4 

11  1138 

58  58 

42  42 

10538  105% 


33%    34% 
60%     6158 


I7I4 
79 


18''( 
82 


33%  35% 

•86  88 

11%  11% 

•35  39 


1938    1938 


''JT's    9938 


137  137 
93'8  94% 
119  119 
115=8  116% 
139%  139% 
127%  127 14 

1838      1838 

42       42% 
52%    52% 

114      114 
71%    725e 
41        42% 

141%  141^38 
34»8  350b 
60l>8  61% 
17%  1778 
79%  81 
33=8    34% 


11%    13% 

133%  133% 
18%    18% 


98%    99% 
96%    97 
64%    6608 


275& 

2738 


55%  59 

1:9%  3038 

1438  6538 

31%  3338 

'.-0  20 

36%  37% 

33  34 

47%  48% 

11%  11% 


49% 
•!i4 

33% 

68% 
'115 

62 
111% 
117% 

38 

23% 

64% 

20 

36% 


51 

9(i 

33% 

69 
117 

62% 
111% 
118 

3838 

26 
6678 
23 
40% 


3838    40 

80  80% 
10438  105% 

4878  49% 
106%  106% 

54  5478 
118  119% 
142      142 

76%    78 

'137  140 

109  109 

63  63 

■130     


33%  34 

•16%  17% 

13%  13% 

6%       6% 

11  11% 


8  8% 

27       27% 
•37%    37% 


63  63% 

27  307b 

18  18 

116  117 

68        69% 
80       807h 
27        27% 
99%  100 
54%    557s 


42%  42% 
106%  106% 
145%  145% 


164      164% 
56%    57 
9608    97% 
69       69 

100     101% 

21^8     2178 

48%    48% 

3578    36% 

114%  114% 

19%    19% 

100%  101% 

115     llSOg 

14%    13% 

2878    29% 

3668    37% 

76% 

62 


94  7g    95% 

119%  119% 

116%  116% 

140%  140% 

127      127% 

18%    18% 

41%    41% 

52%    53 

113%  113% 

72%    73% 

42        42% 

142%  143% 

35%    3538 

61%    62% 

17%    18% 


12 
I'SOg 
68% 
51 
46 
9% 

1778 
11% 

136%  137 

9368    95 

119      119 


80 
34 

•85 


8358 

3458 

88 


13%    1438 
38%     39 

133%  133% 
18        18 
18%    19% 
99        99% 
9678    97 
6638    69 
67        67 

'163      164 


77% 
636s 


20%  21% 

10%  106t 

27%  28 

2578  26% 

56%  5778 

29%  2978 

64%  65 

32%  33% 


35%    36% 
33%    33% 

46%    48% 


48       50% 
92%    92% 
33%    33% 
67%    68 
115     117 
61%     6178 


117     117 


37% 

23% 


38 
25% 


65%  ^o^ 

1959  21% 

36%  37% 

39  39% 

80  805^ 

10459  1047e 

48%  48% 


54       543,, 
118%  119 
142%  143 

7678    78 

•135     140 
108%  108% 
•62        64 
129     132 


34       34% 


1368     1358 

6%      6% 

1138     1138 


98 

69% 
102 
•21 

48% 
36% 

1145R 

19% 
102% 
115% 

15 

29 

3678 

77% 

63% 

21 

10% 

28 

26% 

5758 
2958 

64% 
32% 


98% 
71% 
103 

22 
48% 

3678 

115 

19% 
105 
115% 

15-% 

31 

3738 

77% 

66 

2138 

12% 

33 

27% 

59 

30% 

05 

33% 


363s 
33 
48% 
11% 

185 
48% 
93% 

*33 

•67% 

116 
61=8 

■111 

117 
3778 
24% 
65% 
1978 

37% 

39% 

80% 
105% 

48 
106 

5438 
118 
141% 

7738 


3678 

33% 

49% 

11% 
186 

50% 

93 

34% 

70 
116 

62% 
112% 
11" 

3838 

2538 

66 

207e 

38% 

3978 

81% 
106% 

48 
106 

54% 
118 
141% 

78% 


■135     140 
110     110 

63%    63% 
129      131 


*34 


13%     13% 

638       63e 

11        11% 


115 
140 
127 
"18 
40% 


11638 

140% 

127% 

18% 

40% 


51%  53 
11S%113% 

71%    72% 

40%  42 
141%  143% 

33%    35 


59 
16 
80% 
32% 


Sales 
of  tlie 
Week, 
Shares. 


12,605 

4,145 

98.015 

6l,921 

4,253 

600; 

908 

641 


Range  since  Jan.  1, 1886. 


7  May 
61  ton. 
34%  May 

42%  Jan. 

38     Mar. 

7     May 

13     Apr. 

8%  May 

1,530  l28%Mav 

157,880!    8258  May 

953  116     May 

28,140  104%  May 

801  135     Jan. 

2.543  120%  May 

4,542      9%  Mar. 


1308  Nov.  20 

73     Oct.   18 

71%  Dec.     6 

64     8ept.24 

51     Deo.     2 

13%  Jan.     8 

21%  Jan.     6 

..,    15%  Feb.  13 

15141     Nov.  20 

4    99     Hept.  20 

31 125%  Sept.  20 

4  12058  Nov.  19 

18  144     Aug.    9 

141131     Feb.  17 


3,960 

20,413 

1,280 

8,917 


61% 
17% 
82% 
34%l 


1278    14 
39       39% 
133%  133% 

IS  18% 
20  20% 
97%    98  7e 


66        68 


163%  163% 


96       97% 

•68%    71 

100%  10176 

20%    21% 

48        48% 

35        36% 

112      114% 

18%     19% 

102      105% 

114%  115% 

14%    15% 


28% 

3378 

75 

63% 

20% 

11% 

31 

25% 

56 

2878 

63% 

3158 

19% 

35% 

32% 

47% 

11% 


30% 

3678 

75% 

63% 

21 

12% 

32% 

26% 

58% 

30 

64% 

32% 

19% 

3658 

33% 

4978 
11% 


48,330 

183,410 

10,335 

9,335 

103,065 

35,031 

48,951 

100 

21,790 

1,(150 

700 

1,769 

2,740 

81,358; 

1.345 

159,9901 

530' 

3,040jl20 

1,700    29 

13,060! 

3,450 

11,763 

2,800 

4,730 

42,733 

14,120 

2,035 

33.719 

19,042 

34,303 

85,675 

130.O92 


26%  Mar. 

35%  Mar. 
97  .Mar. 
43%  Mar. 
2678  May 
115  Jan. 
21%  May 
59     Dec. 

11  Oct. 
67     Sept. 
28     Sept. 
67%  Jan. 

8     Jan. 

25     Mar. 

132     Dec. 

12  July 
14%  Nov. 
76%  May 
80  Jim. 
33%  May 
32     Mar. 

Jan. 
May 
61%  May 
22  Jan. 
50%  Jan. 
16%  Mar. 
40%  Mar. 
21  May 
100%  Mar. 
11     May 


42%    49% 
94        94 
33%    33% 
65%    67% 
115      115 

60%  62% 
111%  112 
117%  117% 
37%  38% 
23%  25% 
63%    635e 


1834 

3578 


1978 

37% 


38%    39% 

80%    81% 

104%  105% 


104%  106 

53%    54% 

117%  119% 

142%  142% 

75%    77% 

•135     140 
110     110 


130     130 


34%  35 

16%  16% 

13  13% 

6  6% 

1078  1078 


8 
27 

37% 


8 
27 
37% 


14%     14% 


It 
63% 


10 

•63 

31%  32 

17  17 

117      117 

65%  60 

72  80 

267a  2678 

99%  9978 

55%  56% 


148     148 
7%      8% 
26%    27% 
•36%    38% 


•63 
32 


64 

32% 


116     118 

60%    67% 
67       73 
26       26% 
99%  100 
5578    56% 


106     106% 

146%  110%[ 

8  8 

28%    28% 

36        36 


40        40 
106%  106% 


15  17% 
63%  63% 
32%    33 


115     116% 


68 
66 


69% 
70 


25%    26 
99%    99% 
55%    £6% 


28       28 
36%    36% 
15        15 


•62%  63% 
32%  3278 
18        18 

110     116 


67% 

6778 
26% 
99% 


68% 
70 
26% 
99% 


5,2'.'0 

148,930 

4,650 

44,823 

26,624 

44,185 

151,598 

24,150 

14,210 

13,145 

476 

47,162 

5.217 

540,470 

410 

410 

60.353 

340 

1,60U 

2,290 

238 

4,130 

96 


19%  Nov.  23 

43%  Nov.  22 

55     Nov.  18 

II 6%  Nov.  19 

73%  Nov.  19 

_    43%  Nov.  20 

191144     Dec.     4 

4    35%  Dec.     6 

6378  Nov.  30 

1 878  Dec,     7 

83%  Dec.     9 

33%  Dec.     6 

91%8ept.  15 

14%  Dec.     9 

_     40%  Nov.  29 

l'143%Feb.     9 

17;  2878  Jan.     5 

15    22%  Oct  19 

3  100%  Dec.     4 

20  100     June  21 

3    69     Dec.     9 

25    71      Dec.     3 

2176     C)ct    16 

19    69%  Nov.  22 

4!   98%  Dec.     6 

28i   71%  June    3 

18  103     Dec.     9 

24    2378  Nov.  19 


43%  Apr. 

■lay 


98%  May 
4%  Mar. 

1 1  May 
22%  May 
50%  Jan. 
30%  Mar. 
16     May 

6  Feb. 
17%  Jan. 

8  Mar. 
25  Jan. 
22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 

2  May 
75  Mar. 
27%  Sept. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

630  106%  Jan. 
2,983    30%  Mar. 
17%  Oct. 
44%  Mar. 

12  May 
23%  May 


4 
9 
9 
6 
6 
4 
2 


53,325 

109,030 

38,030 

59,610 

17,063 

7,486 

10,510 

5,020 

2.113 

30,380 

11,483 

642 

118,281 


148 
240 


52%  Nov.  20 

38%  Nov.  30 

119     Oct.   14 

2178  Nov.  26 

105%  Dec.  10 

117%  Dec.     3 

17%  Oct.   18 

31     Out.   18 

38%  Dec.     4 

81%  Sept.  24 

08%  Oct.      5 

22%  Dec. 

12%  Dec 

33     Dec. 

27%  Dec. 

39%  Deo. 

31%  Dec. 

66%  Dec.     _ 

33%  Nov.  22 

•.i2%  Nov.     4 

38     Dec.     4 

34%  Nov.  22 

3379  Nov.  30 

15%  Nov.  15 

200     Nov.  15 

Ij   77%  Nov.  23 

18    96     Nov.  29 

5     36%  Nov.  16 

5    72%  Nov.  15 

51118%  Nov.  13 

18    67     Apr.  12 

26  114     June  16 

19,124%  Oct.   14 

17    41%  Apr.  24 

1 '   28%  Nov.  30 

24!   68%  Dec.     3 

24%  Dec.     » 

417;;  Dec.     6 


21  May 
7478  June 
87%  Jan. 
16  June 
93  May 
49     Feb. 

lui's  Oct. 

128  May 
60%  June 


41%  Dec.     4 

111     Feb.     8 

108%  Feb.  13 

31     Doc.     « 

10978  Sept.  14 

23  i   67     Jan.     2 

14'130%Nov.  17 

3  147%  Oct.   14 

9    80%  Nov.  30 


138     Aug.  21 

101%  Jan.  28 

51     May  15 


150     Feb.  12 

111      Aug.  10 

66     Feb.  26 


83  119     Mar.  26,130     June  22 


1,700 

1,456 

340 

2,333 

2,463 

1,735 

200 

520 

916 

83 

1.400 

3,200 

400 

500 

600 

1,377 

18,727 

350 

6,550 

25,554 

JJ^JIIOOO 

!»,,668 
17/,000 


8478 
22% 
11 
12 

2% 

5 

42 

40 

100% 

141 

4% 
20 
27 

6% 
10% 
46% 

9 

9 
38 


Aug.  18 
Sept.  23 
Feb.  13 
Nov.  30 
June  10 
JiUy  2 
Feb.  25 
Dec.  4 
Jan.  20 
Jan  2 
Juno  2 
May  17i 
June  2 
Nov.  10 
June  24 
Oct.  15 
Jan.  13 
May  4 
Mar.  25 


3358    56~8i^,/2.i?,ooo 


30  May  13 
5934  Aug.  24 
17  June  19 
93  June  21; 
40%  July  15 


99%  Nov.  19 

35     Deo.  10 

19%  July  29 

22%  Jan.     5 

6%  Nov.  23 

12     Nov.  19 

60     Nov.  26 

42%  Dec.     7 

109     June    1 

150     Mar.     ft 

9     Dec.     2 

29     July  1« 

46     Feb.     3 

16     Nov.  30 

24     Nov.  24 

63%  Dec     6 

33     Deo.     9 

20%  Nov.  19 

113     Dec.     8 

70%  Nov.  30 
92%  Jan.  26 
27%  Dec.  3 
101  Oet.  28 
567^  Dec.  10 


fe. 


*  These  are  the  prices  bid  and  aaked ;  no  sale  was  made  at  the  Board.  t  Ex-rights. 
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PRICES  OF  ACTIVE  B3XD>J  AT  N.  T.  ST3CK  EXCHANGE  ON  FRIDAY,  AND  RANGE   SINCE  JANUARY  1,  1888 


Kamtaf  Band. 


AtX.  as.  Pac.,  W.  D.— l»f,  68,  ISlOl  8914 
W.D.tac.tVs.  1910 1  30i» 

Cui.  Boorh.— UC  gout..  Se,  1908:107 
Sd.5R.  1913 1  OlSg 

On.  loWH— Int.  7s. '90.  ooip.  oft.  87m> 

Centrulof  .v.  J.— l»t,  7s.  1890. .!108    0. 

Consol.  7«.  1S99.  a-.^^nt 107^l) 

Convert.  7rt.  1902,  ««seut. '107    b. 

A4)iut  7.t.  19..3 !l05>9 

Oonrprt.  rlH).  »s.  1908 1  79'sh. 

1*114  W.B..«>n.78.1909.a8'nt. 108    b. 
Am.  Dork  A  Imp.,  in.  1921.     I  97    b. 


bai.AO.— Pur  m.  fund 63, '98 

«s,Sold.  Rprleii  *,  1908 ;109i«a. 

6s.  gold.  st-r.  B,  1908,  coup.  oB    77 

fit, enrrancy,  I8I8 32"« 

Mart.8«.19II 1  99    ». 

CI1M.O.&S0.  W.— ."S-fl*.  1911  ...1103    b. 

CbhKKO*  AIton-l»t,78,1993.  118    b. 

Chic.  BiirL  A  Q.— Dell.  Sfi.  1913.'106%b. 
Sniver  Divl'.,  4a,  1922. 
Plain-I*,  1921 

€hte.A1ild.(oalR..  1st.  ns,'36>  99    b 

<ft.Mtt  *  8U>-  l»l,  I.  A  M.7»,  -i*?!  123  "all 

OmwL7<.  190,1 132    a 

l»t,8o.  Mill.  r>T.-<;ii.  1510..     Ill7'«b. 

i»t.  Chi.  *  I'lv-.w.niv— .^H.  '21  log's 

WU.AMin.  I>iv.-Sa.  1921  ...  107iab. 

TWriBtoal. "11.1911 105    b 

Olio  A  N.  W.— Cuiuul.  7s,  1915  liO 

<i<>W,  7«.  1^»02  

BlnJdnjr  f  ond  ««.  1929 

ttuklogruiKliVt.  lt»89 

filliklui:  run  I  'It-lniit  fls.  1933 
">09  . 

.  1. 88. '30  121 
Ml. -■•.,•32'   ... 
!l    .  10'J«a 
i>.    101 

=.  31:  87 


Ltk- 


Ofi  1 

2.1 

<;•;/.  ■■    -,  -    .  i 

1'       :.  ..       r 

J..  .  : 

1* 

'.'.1. 

Fa 

In. 
lad.  I 
Ut-  .^.    ..    ._.      . 

C.>apuii,  t>«.  \iHtJ 
Krnt  Ontr.— «J«iiiiwd  4«.  1911 
Kn»T«-    1(1      '...,.   ^...1(1, 1923 
Lak.   '  '.  Vjl^  -  ' 

Ii.i 
lnU  slPW.. 

In  

Lcun  :-<98  

1»: ..'..I   

Ijta.  tt  >iuii.— <  uumii..  7a.  1808 

M.  O.  *  M   bll.^-l^lt,  *.,  I93u 
v^*    1:-    l'*:t.l 

E.'r  .to,  1919 

Tri..-    . 

104.  , 

Iau.  .>'     ' 

. '. ,  .... 


tin.  l„ ...;.  6».  IP21 

■Mlclil|Ptit  Wt.— 1«».  tt«.  1984. 


Name  of  Bond. 


Olotini. 


Minn.  &  St.  L— 1st,  78, 1927.... 

Imp.  &  Equip. —«s,  1922 

2d.  78,1891  

Mo  K.&Tex.— Con.,  68,1920... 

Con.s<il.,  .58,  1920 

Cimsol.,  78. 1904-.'5-6 

Mobile  A  Ohio— New,  6s,  1927  .. 

Ist,  Extension,  63,  1927 

L^tpref.  iiebi>nture8. 78 

2d  pre r.  debontiirea,  78 

3d  pref.  delieutur©8,  78 

4th  pref.  deboiitiires,  78 

Mutual  Uu.  Tole.— S.  f.,  6»,  1911 
N.Y.  Cnutral— Extend.,  5s,  1893 

N.Y.C.  &H.-J8t,  cii.,  78,  ia03 
Debenture,  5s,  190 1 

N  V'.&Har.— l8t..ooa..7s.  1900 
N.Y.Chio.4St.L.— 1st,  68, 19^1. 
N.Y.  City* No.— Gen..  68,  1910  . 
N.Y.  Elevated— l8t  73,  1906... 
N.  Y'.  Lac*.  &  W.— 1st,  fls,  1921. 

Construction.  5?,  1923 

N.  Y.  Ont.  *  W.— l8t.  6h.  1914.. 
.V.Y.8U8.  &W.— lBt,63.'ll.cp.oft 

Debenture,  6s,  1897,  coup,  od 

Midland  of  N.  J.— 1st,  m.  1910 

N.  ().  P.icirte— Ist,  68,  1920 

Nortli.  Paulttc— Ist,  coup. ,  63,  '2 1 

G«n'I,  ^.1,  ooup  ,  1933 

James  B.  Val.  I st,  6s,  1936. . 
N.  Pac.Ter.Co.- Ist,  63.  Iii33. .. 
Ohio  A  Miss.— Coiisol.,  78,  1898. 

2d,  conso)..  7k.  1911 

Springfield  Div.— 7s,  1905 

1st,  general,  5s,  19;<2 

Ohio  Southern— Ist,  6s,  1921.  .. 

2d,  inc.,  68,  1921 

Oregou  luipr.  Co.- 1st,  63,  I'^IO 
Oic.'R.&Nav.Co.- 1st,  68,1909 

Consol..  5',  1936 

Orejion  ATransoou. — 68,  1922  . 
Peo.  Deo.  &  EvaD-. — Ist,  63,  'iO. 

Incoiie,  69,  1920 

Evauav.  Div — Ist.  69, 1920... 

Income,  03. 1920  .  

Rich  &  AH.— 1st,  7s.  1920.  tr.  rex 
Klehui.  *  Dan.— Cons.,  63, 191.n 

Debenture,  6s,  1927 

Denent'ire,  assented 

Roeli.  &  Pitts.- Isl,  68, 1921... 

Consol.,  6s.  19i2 

Rome  \V.  &  Og.i.— Ist,  78.  1891. 

Consul ,  extend  ,  58,  1922 

liiCDUie,  78,  1 932 

-St  Jo.  AtJd.  Isl.— lat,  Gs,  1925  . 

2d,  Incomo.  5.3,  1925  

St  L.  ilt.,fe  T.II  —1st,  7s,  1891. 

2d.  .M.,  pref.,  7«,  1894 

2d..  M..lnc.,  78,  I89t 

Dividendbls.  6s.  1891  

St.  !>.  A  Ir.  M:.— l.st,7a,  1892... 

2d  mo  t.,  7s,  1897 

Gen.  Ry.  A  lau.l  gr.,  5s,  1931. 
St.  L.  A  Hail  Fr.-  Os.,  01.  A, 1906 

r.»,  Class  B.  190  ) 

es.  Class  C.  1906 

Gen'l  luort ,  Bs,  19J1 

80.  Pac,  .Mo.— 1st,  68.  1J88... 
St.  Paul  M.  A  M.— Ist,  73, 1909. 

2a.  Bs,l,)09 

Isl  CONS,  (8,  1J33 

Sht-naudoah  VuL-  Ist,  78, 190U 

Gen'l  m  >rt.,  t'8, 1-.21 

So.  i:aroIlmv— Ut,  6s,  1620 

2d  69,  1931 

Inc.. tts.  1931 

80.  Pac,  Cal  -Ist,  69, 1905-12. . 
So.  Pao,Ari— Ist,  .is,  l-iO;i  10.. 
MO.  Pac.  N.  .«  — l8f.  69, 1911. 
Tex.  «  Pac— Inc.  A  Id  ut,  78.  '15 

Itio  Grauilu  Div.— (is,  1930    .. 

Gen.  mort.  A  term. ,  6».  1905  . 
T«x.  A  N.  O.— S.ib.  Div.,  63,1912 
Till.  A.A.  A  Gr.Tr.— l9t,  69.  1921 
Tol.  Penr.  &  West— 1st,  78.  '17 
Tol.  A  Ohio  Cen'.-lst,  5s,  19:JD 
Union  Pai-iflc-  1st,  Os,  1b96-9.. 

L.and  grint,  7s.l8S7-n 

SinkiiiK  fund   •'a.  1S93 

Kan.  Pacirte— l8l,  6»,  1895.... 

181,03,1896 

Denver  Div.— 6s.  1899 

1st  consol.  69,  1919 

OrtjilimJiVnjiK's  -Is',  6s.  '22, 
Virginia  Mid  -luc,  Ba.  1927.... 
Wall.  8t  L  A  Pac.    Gen.,  (is, '20 

Cliica^o  Divisou— .58, 1910  . 

Detroit  Division— Us.  I9.:l.. 

Wall  isli- Mortifaite,  7s,  1909 

Tol.  A  Wah.— 1st,  ©tr..  78,  '90 

Ist,  St.  L.  Div.   78,1889 

2d,  extended.  7s.  1893 

Con.,  conv.,  7s,  1907 

Great  West.— Ist,  7s,  1838 

2.1,  78.  1893 

St.L  K.C.  &  N.— R  eAr.,7s,'95. 
WeMC  Shore -Guar..  48  ...    


Dee.  3   Dec  10. 


132    b. 
9514a. 

102  b. 
101 13 

89    b 
111% 
112 
106    b. 

67  b 
3J  b 
34  a. 
30  a. 
851s 

106  b. 
137  b 
10912a. 
131iab. 

9314 

68  b. 
121    b 

108  lab 
107 

85 

e.jMb. 

109  b. 
81% 

118^8 
103 

103  b 

107  b. 
121iab. 
118    b. 

it'iiaa. 
105    a 
4Bi« 
95 

11 078 

101% 
lOlig 

82  'iV. 

107    b 

81    b. 

74    1). 

11558b. 

Ill  11. 

Ill  a. 

115  b. 

107  b. 


131    b. 
93    a 


103 

100    1). 
IO719 
75 


106  "all 
40  a. 
II314 
112iab. 
100 
114  b. 
114  b. 
114  b 
I13isb. 

105  b. 
113  b. 
11919  i. 
123  Si 

95    0 
45    b. 

106  b. 
80  b 
28    b. 

IIOI9 
112    b. 

"eoia" 
76 'a 
691a 

103  b. 
1051a 

104  li. 

100  b. 
116  lab. 
102  b. 
llSiab. 
llliab. 

U4  'iV. 

106% 

106% 

9714 

63% 

95 

90    a. 

86    a. 
113% 
107;%^!. 

101  lab. 
95    b 

U2'8 
lOliab. 
Ill    b. 
105^4 


100 

88  b 

111  b 

111  b 

106  b 

65 


86    a. 
106    b. 
137i8b, 
109 
132 

9914 

6965 

I24isb. 
131    a. 


Range  since  Jan.  1,'86. 


LoweKt. 


128  Aug 
90      AUK. 

101  July 
87S8  M  ly 
72 14  .May 

103     Oct. 

llUa  Jhd. 

101     Jan. 


IO7I3 
9014 
65    b. 

109 14 

841a 

119 

1031a 
103    b. 

108  b. 
121  li. 
118  b. 
lOj    b 

I'oi""' 
44  b. 
941a 

UOiab 

1041a 

101 

114iab. 
82    b. 

109  a. 
80  b. 
721a 

115  la 
109    b. 

106  a 
11.5    b. 

107  b. 
1.08  lab 
102140 
105  u. 
107 

75 


53 

3b 

25 

75 

104 

131 


May 
May 

Nov. 
Nov. 
June 
Nov. 
Jan. 


88    a. 

113  >4b. 
11210  ij. 

97'iill 
lUiaii 
111    b. 

114  b. 
113 


113    b. 

118    b. 
123    b. 

45%"' 
107    a. 

81iab. 

25  b. 
Ill    b. 

i'Jsia" 
591a 
76 

104  laV. 

105  b. 
lo4  b. 
1021a 
117  b. 
102  b. 
118>4 


107%  Sept. 
132     Nov 

81     May 

54  Jan. 
123  Nov. 
12.1  Jan. 
108 14  Jan. 
103     Mar. 

761a  Jan. 

.52     Jon. 

100  Jau. 
51     Jau. 

11 1  la  Jail 

oms.lan. 
10.51a  July 
102  la  .Mar. 
1 18  Sept. 
11313  J. »n. 

91     Feb. 

87ia  Feb. 

97%  Jim. 

34     .Tan. 

84  Juno 
110     Oct. 

102  Jau. 
y2iaMiiy 

103  Jau. 

43  Jau 
IOOI9  Jan. 

44  Jan. 
65     May 

111%  Jau. 

86  Jan. 
liiiiiaOct. 
II313  Jan. 
105  June 
110     July 

8  7i«  Jan. 

43     Jan 

101  Jan. 
55I4  Jan. 

115  Oct. 
no's  Oct. 
1031a  .Tan. 
33      Sept 


110 

111 

90 

103 


A  us. 
Au^. 
Apr. 
Jalf. 


10')%  Jatl. 

10,5JaJan 

9914  Jau. 

lo3     Jau. 


112 

118 

115 

70 

29 

102 

81 


July 
0,;t. 
Jan. 
Fen. 
Jnlv 
Oct. 
Dc. 


115 

106  lab. 
106 '8 

96 -a  b. 

6314b. 

94 14 

90    b. 


114    b. 

109 

105    b. 

100 

11313 

lu5 


105 


2'.ii2  June 
105.\  Jan. 
10014  Jan. 

100  Jau. 
34  May 
45 '«  Jail. 
SiiaMay 

IOOI3  JilU. 

101  M'lv 
91  May 
9214  Jau. 

114  Jin. 
101  la  Nov. 
116  Sept. 
lloia  O.  t. 
lit  8.pt. 
113     Jan. 

99  >«  .Ian 

9778  Feb. 

53%  .ran. 

44     Jau. 


85 
78 
70 
110 
100 
97 


Jan. 
Jiiii. 
May 
J  Clue 
Juue 
May 
8t>a  Tune 

109  >a  May 
96     May 

108%  Jan. 

lOO's  AUis. 


Highett. 


136     Apr. 

100     Feb. 

102  July 
105%  Nov. 

9313  Oot, 
118     Jan. 

116  Feb. 

106  June 
74%  Nov. 
4413  Nov. 
35  Jan. 
31  Jwn. 
901a  Mar. 

108%  Apr. 
1401a  June 
11214  July 
1.1 '  Jan. 
100  la  Deo. 
731a  Oot. 
130  Juoa 
133    jtiiia 

113  June 

104  Juae 
9138  Dec 
65     Aug. 

10  158  Aug. 
8538  Deo. 

120  June 
lOI^.-ig  Sept. 

109  June 
lua'ij  June 
1-25  Feb. 
120  Nov.' 
110i4Nnv. 

94%  Mar. 

105  Nov. 
491a  Nov. 
99     Mar. 

11114  June 
li'gia  Mar. 
li)4>4  Oct. 
119     Jnna 

82ifl  Nov. 
IIII4  .Tune 

8212  Nov. 

"D  July 
1191a  Juue 
lit  July 
I1314N0V. 

117  Jime 

112  Mar. 

1 17  Mar. 
103  Sopfc 
li)2  Doc 
lli>%  Apr. 

7519  Deo. 
11919  May 

114  Aug. 

103  Mar. 
50     Feb. 

118  Jan. 

119  Mar. 
103  July 
118  July 
118  July 

117  Juno 
114     Nov. 

l'i6    JiBie 

110  Mar. 
1221a  Fdb. 
125     Juue 

98  Nov. 
4913  Nov. 

113  Mar. 

90  Vch. 
33     Nov. 

1 14  SiTk 
I0'ii4  June 
lOSSsNov. 

6378  Nov. 

78     Nov. 

71     Nov. 

I11714  July 

107  Aug. 
10715  D8C 
10212  Poo. 
1191a  Juna 

1 1  Hill  Feb. 
123 14  Fob. 
114%  Jan. 
116     Apr. 

118  Oct. 
101%  Oot. 
1"9  Inly 
100     Nov. 

67  Djc 
97  Deo. 
93     Deo. 

91  Mat". 
1151a  Jan. 

10  Jan. 
lOSHFob. 

100  Feb. 

111  Jan. 
100  Feb. 
1 16  Mar. 
lOi  Nov. 


INACTIVK    BOMDS. 


Hii 
L. 

C" 
CJil.  1 

V.x 
Stat. 

C.. 


..«J  'llMi'4 

...1103 
.     .-..5-8III0 

!  KW |112 

.1103 

.1,-.  f.  0<i,1007;ll7 

11.^ 

•Is.  omp  l.>17.  130 
.  .10J4 Illl% 


-1st,  7«,  1891  113    b.  112 

I  ..    117'9!>.l    ... 

•      '-  •  ■}  '  1814b.  118 

10    b.;lll 

10   a.1    .. 


110    a.  106 14 
103  98 

1110    b.  H2i« 

h.' 107% 

h.  102'8      102's 
b.  114>sb.  11.) 
.Ill     li.  110 

b.' 128 '« 

llliso.,109 


llOVt 
...illflia 
Kiiilia 
bJlOJ 
...ilOrt"* 


Deo. 
Aug. 
Jan. 
Jan 
Oot. 
Jan. 
Jan. 
Jan. 
Jan. 
Oot. 
oof. 
Jan. 
.Ian. 
Sept. 


111  Mar 
110  Mup. 
113%  Jiiiio 

112  Jau. 
10 .18  Mar. 
122  Mar. 
1 1'^  Mar. 
140     O.it. 

113  May 
1151a  Mav 
121  Feb. 
120  ■«  June 
II214N0V. 
110    June 


II1.C.M1.— (.,•  ,i,.)-Gl.l,3ia3,19  U  llOl 

C.St  UAN.O.— Gold  5s,19)l  (118 

LalteSh.-C>n.e,onp.,  la. 78,1900  1.30 


Con.  coup.,  2.1,  7s,  1903 
Mrtro.  Elovatod.— 1st,  6s,  1903 

2d,  63.  1399    

.Mil.  A  Nor.-lst,  M.  L..  6s,  1910 

1st,  on  ujcten.,  63,  1913 

Morgan's  L.  A  T.— Ist,  63,  1920 

1st.  78,  19i8  

Nash.  Ca.  A  St.  L.— Ut.  79.  1913 
Norf.dlt  A  W.— lieii'l,  69, 19J1.. 

New  River- 1st,  6s,  193'2, 


123 13 
118    b. 
llOia 
103 13I). 
101    b. 


131  b. 
110  b. 
llSiab. 


Imp.  A  e'ctt.-usion.  68.  ls"34  ...J  — 


118 

130i«a. 
1-23  la 
118  b 
110  b 
103  lab. 
102    b. 


131    li. 
112    b. 


93 


99%  Nov. 
1 12  J. in 
127  Jan. 
119%  J.in. 
115  Jai. 
10S14  Jai. 
1 0  2  0.!t. 
100  .fan. 
IOII4  Jan. 
118  Aiir. 
123  Jau. 
104     Jau. 

9.) la  Jan. 

871a  May 


102%  Juo. 
12012  Aug. 
1341a  J  HUB 
127  May 
123  June 
11314  Apr. 
l<»6i3  .May 
104  May 
111!  Aug. 
127  Juue 
131  Nov. 
H5i«  Aug. 
118  Dec 
102     Deo. 


■vra  -Cbo  loUec 


•  b"  ittilcAios  prIie'Wd,  aud  "  a"  prloe  a$letd ;  aiU  other  prices  anl  t  jo  rang  1  are  tro.n  aota.tl  sains 
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qUOTATlONS  OF  STATE  AMD  KAILROAU  UONU»  DECEMBER  lO,   1886. 

STATB  BONDS. 


BBOUBITIBS. 


▲Ubwna— Ulaaa  A,  IIHW. 

OlJkU  B,  6b,  190e 

OlMS  0,4s,  1806 

•«,  10-aus,  leoo 

ATk<kaBa»— 6s,  (nnded.... 
Ti,  L.  Rock  &  Ft.  B.  Isa. 
Tt,  MeiDp.AL.KaokRR 
Tc  L.  R.P.R.  A  N.O.  RR 
Tl,  Xlu.  O.  A  R.  R.  RR. 
r*,  ArkanaM  Cent.  RR. 

Oeorgia-Ts,  gold,  1890 .. 

Lonluuuk— 7h,  oons.,1814 
Bfmp-d,  *B 


Bid. 

Ask. 

106  >< 



KM 

in.s 

104 

11*» 

28 

80 

«7 

iJTl, 

SO 

-22 

28 

*10 

la 

108 

H» 

B2 

BKOCBITIX8. 


Mlsnonrl— 8«,  1887.... 

68.  due  1888 

6».  due  1889  or  1890.  _ 

Asyi'm  or  UnlT..dae'82 

Funding,  1894-95 

Hannibal  A  St.  Jo., "86. 
New  York— 8«,  reg.,  1887 

6a,  loan,  1891 

6s,  loan,  1893 

6s,  loan,  1898 

N.  OlfOUsa-68,  old,  J.AJ. 

Funding  act,  1900 

New  bonds,  J.<&J.,  'M-H 


Bia. 


103 
104 

108 

118 

118 

104 

102^1 

112 

116 

118 

85 

12 

22 


BS0DRITIE8. 


N.  OaroUna— Continaed— 

Special  tax.  Class  1 

Oonsoi.  4s,  1910 

6a,  1919 

Ohlo-8«,  1886 

Rhode  l8l.— 8e,  cp.,1 893.4 
Bontb  CarolinEk— 

68,  non  hmilat)le,  1888. 

Brown  coiisoru  Bs,  189H 
Tennessee— «»,  old,  1892-8 

6s,  new,  1892-8-1900 

6s,  new  series,  1914  . 

C'mp'nilse.,S-4.5-6a.l8HI 


Bid.    Ask.! 


14  S 

99  >t 


lOV 
120 

110 
86 
65 
66 
75 


1494 
101 
124 


BBCUBITIXB. 


Tennessee — Contlnned— 

New  settlem'l— 68, 1913 

68,1913 

3s,  1913 

Virginia— tfs,  old 

68,  new,  1868 

68,  oonsoi.  bonds .. 

68,  ex-natnred  oonpon. 

68,  oocBol.,  2d  series — 

6s,deterred 

District  of  Columbia— 

8-668,  1924 

gnndlng  6b,  1899 


Bid. 

Ask. 

106 

113 

102 

108 

7& 

79  >• 

47 

■«■*•■ 

47 

■■■••a 

96 

86 

68 

65 

18 

Vi\ 

118>t 

RAILROAD  BONDS. 


BKCT7RITISB. 


Bid.     Ask. 


Railroad  Bonds. 

(Stock  ExchauQt  Prica.) 

Atl.  &  Pac— l8t,6B,1910. 

BalU&O.— lBt,68,Park.B 
6b,  Kold,lH2S 

B0B.H.Tuu.*Wu.deb.58. 

Bur.  C.  Kai..&  No.— 1«^5- 
CouBol.  <t  col.tr.,58,1934 
Minn.&St.L.— lBl,78,gu 
la.  C'lly  &  W  est.— 1  Bt,  7  8 
C.Rap.I.F.*N.— l8t,6» 
l8t,6B,1921 

Buff.  N.  y.  A  P.— Cons 
General,  6b,  1924 

Can.  Bo.— lst,int.gnar.,6s 
2d,6B,l»13 

Central  lowa^lBt,  7B,'99t 
East.  l>lT.—lBt,  68,1912 
111.  Dlv.,l8t,  68,1912.. 

Cbiu.A  O— Pur.  mo.fd.'98 
6s,  gold,  series  A .,  1908. 
68,  gold,  xel  leB  B.,  19081 

68,  currency,  1918 

HortgaKC,  lie,  1911  — 

Cliea.O.&B.  W .— M  .,5-68 

Chlo.  <fe  Alton— l8t,78,'93 
Sinking  fund,  68, 1903  . 
la.  &  Mo.  KIT.— Ist,  78, 

2d,7B,  19U0 

Bt.  i.  Jack.*  Chic— iBt 

Ist,  guar.  (564),  7b,'94 

2d,  ISBO),  7s,  1898  .... 

2d,Kiiar.  (188),  7s, '98 

MlSB.R.lir'ge— l8t,8.f.88 

Olilc.Burl.  A  Q.— Cons.  78 
6B,8lnkiuKfuud,1901.- 

68,  debentures,  1913 

la.  DlT.— B.  Id.,  Ss,  1919 
Bluklng  fund,  48, 1919 
Denver  Dlv.-48, 1922.. 
Plain  4s,  1921 

Chic.  Burl.  A  No.— iBf.Ss 
Debenture,  68, 1896... 

CK.I.it  P.— Bb,  cu.,  1917. 
Bxt.A  Col.,  58,1934.... 
Keok.  A  Des  M.— lst..5s 

Cent,  of  N.  J.— Ist, 78,  '90 
lst,C0UB.as8ent.78,1899 
CouT.,  assented, 7s,1902 
Adjustment,  7a,  1903... 
Conv.  debent.,  68, 1908. 
I*h.<feW.B.— Con.g'd.as. 
Am.D'k<&Imp.— 58,1921 

cue.  MU.  A  Bf.  P.— 

lBt,8B,  P.  1).,  1898 

2d,  7  3-lOs,  P.  !>.,  1898. 
iBt,  7fl,  S  K.,  K.  D.,  1902. 
let.  La  C.  1)1T.,  78,  1b93. 
l8t,I.  &M.,  78,1897... 
lst,I.  AU.,78,1«99.... 
Ist,  CAM.,  78, 1903... 

Consol.  78, 1905 

l8t,78, 1.  A  D.l£lt..l908 
Ist,  8.W.Dlv.,68,1909. 
l8t,  68,  h&V.A  bav.  1919 
l8t,S.Mlnn.DlT.,68,1910 
iBt,  H.&D.,7s,  1910... 
Clllc.&Pac.Dlv.,B8,1910 
l8t,Chlc.&P.W.,58,1921 
Mln'l  Pt.  DlT.,58, 1910 
C.&L.Bup.DlT.,58,192] 
W18.&  Mlu.  Div.,58,19zl 

Terminal  58,1914 

Fargo  &  Bo.56,AsBu..'24 
Dakota  &  Gt.  So.— 68 

Cluc.&NW.— con. 78.1  «15 
Coupon,  gold,  7s,  19U2 
Blnklugtund,BB,  1929.. 
fMi'kUlg  fund,  58.1929.. 
etBk-g?d.,deb.,6a.l933- 
SAjoarsdeh.,  68.19U9.. 
Bxbenslon  bonds— 1926. 
BsoauabaA  I..B.— l8t,68 
DesM.AMin'ap.— l8t,78 
lowaUldland— Ist.  88.. 
PenlUBUla— Ist.  conv.,78 
Chic.&MUw'kee— l8t,78 
■Win.  &  St.  P.— lst,78,'87 

2d,  78.1907 

1CU.&  Mad.— lst,68.1905 
Ott.C.  F.  A  8t.P.— Ist.Ss 
North.III.— l8t5B,  1910. 

Cln.  I.  Bt.  L.  A  Cb.— lst,g. 

O.O.G.AInd'ft— lst,78,8.ia. 

Consol.  78, 1914 

Consol.  Bink.fd.,7s,1914 
General  consol.,  6b,1934 

Oll.St.P.M.&0.-Con. 
O.Bt.P.AM.— Ist6s,191» 
Kg.  Wis.— Ist,  88. 1930 
Bt.P.48.C.— lat,B8,1919 

Ohio.&.E.IU.— lBt,8.f.cnr 
Consol.,  l8t,  6b,  1934. .. 

Olilo.Bt.I..<&P.— Ist,con.68 

Ohlo.A'W.Ind.- lst,8.f., 
Oen'l  mort.,  es,  1932 

Ohio.  &8t.L.— l8t,C8,1916 

CI1.A  Ind.Coal  Ky— l8t,S8 

O0I.A  Green.- l8t,l8.191B 
3*^68,1926 

Col.H.Val.*  Tol.— lBt,88 
Gen.  M..gold.  68, 1904.. 

DoL  L.  A  W .— 7s,ccDV.,'92 

Mortgage,  78, 1907 

Byr.Bing.AN.Y.-  Ut,7B 
If  orris  &  Kssex— lBt,78 

ad,  78, 1891 

Bonds,  78, 1900... 
7eof  1871,1901... 
1st,  COD. .guar.,  ts 

K.Y.  r.»rl    *•» 1.t  R. 


88 
126 
110 

92>a 

i02^ 
140 


10' 
94  \ 
86 


78 
1121s 


77 
32 


103 


125 

■122l« 
116 


1U4\ 

»135 
UIH, 
107 
1U8 
107  >« 
lo7 
106 1« 
•78 

"ua 

132 
126 


115 
106 
134 


116 
•DO'S 


80 


111 

93  li 
110 
103 


1:0 
106 


107  ■« 
96 


lUSiv 
78 
32)4 
99 

vSo' 

126 


118 


1»S 
ib7 
'99'6 


lOiJ* 

139 

11214 

110 


10738 
107  i-i 
105% 

bO 
110>!i 

99 

134 


134 
l'/2 
125 


133 
132 


l-,!2 
124 
126 
131 

isi' 

118 
':07«i 
1163*  1181, 

131 
119>« 
108', 
'107 

ao7 

107 1« 
105 


■98 

isT 

116 
108 
108 
108 


116 


132 


126 
103 


116 
107 1« 


too 

123 


110 
i'id" 


127 

II419 

114 


'109 
,i06' 

'16a 
ai' 


130 
141  >« 

112K4 


126 


:o(i»<. 

107 12 
1U5H 


14U 
132 


lOl^i 


103 '•« 


:22>!i 


13213 
127=4 


1161a 


891a 


86 
91>i 


134 

1421a 
113  H. 


138 
134  >i, 

1M1 


BKCURITIES. 


N.Y.L.&W.-<!onBi'n.6> 
Del.  A  Uud.  Canal— 181,78 

l8t,  ext.,  78, 1891 

Coupon,  7s,  1894 

Ist,  Pa.  Dlv.,cp.,78,1917 

Alb.*  Susq.— l8t,78... 
Ist,con8.,guar.7s,1908 
1st,  cons.. guar.  B8,1906 

Bens.  <S  Bar,— 1st, cp.. 78 
D.&a.&,KR.,l8tc.  4s.'30. 
Denv.  A  Rio  or.— 1st,  7b.  . 
Dcn.So.Pk.Jt  Pac.- lst,78 
Den.ARioO.Weat.— l8t,68 

AHHented 

Det.  M  ack.&Marq.— l8t,6s 

Laud  grant,  3iaB,  8.  A 
Det.  Bay  C.&  Alp.— Ib^Ob 
K.T.  Va.  &  O.-lBt.78,1900 

DivlBlonal  6b,  1930 

E.T.Va.&  Oa.By.— 1st,  68 
EUx.C.  A  N.— 8.f.deb.,o.,68 

Ist,  68,  1920 

Ellz.Lex.A  BigSaudy— 6s 
Erie— 1 8t,  extended,  78. . . 

2d,  extended.  58. 1919.. 

3d,exteuded,4ia8,1923. 

4tli,  extended,  6b,  1920. 

6tli,  78,1888 

l8t,con8.,gold.  7b,  1920 

iBt,  cons.,  fd.  coup.,  78. . 

Reorg.,lstllen,68,1908 

Long  Dock  b'nds,  78.  '93 
CoDBol.  gold,  6b.  19H5. 

B.N.  Y.A  fi...l8t,78,191B 

N.Y.I,.E.AW.-N'w2dB8 
Ex  June,  1886,  coup.. 
Collat'ltrnst,  6a,  1922 
Fund  CdUp..  08, 1969. 

Bufr.AB.W.—M. 68,1908 
Ev,  A  T.  H.— l8t,con8.,  68 

MtVem'n— Ist,  6B.1923 
Evans-Alndps.— Ist  cons 
Fl'tAP.Marq.— M.68,1920 
Ft.W.&  Den.C— l8t,68... 
Gal.Har.  AS.Ant.— iBt,68 

2d,  78,  1905 , 

West.  DlT.- l8t,68 

2d,  68, 1931 

Or.  Hap.  &  Jud.- Gen.  58 
Qr'nBayW.ABt.P.— iBt.Bt 
Gulf  Col.A  B.Fe.- 78,1909 

Gold,  68, 1923 

Han.A  St.  J.— Con.  68,1911 
Hend. Bridge  Co.— let,  68. 
H.&  TexC— Ist  M.L.,78t 

Ist,  Western  DlT.,78t 

Ist,  Waco  A  No.,  78t  . 

2d,  conso...main  line,  88 

General,  68, 1921 

Hons.  E.  AW.Tex.— l8t,78 
lU.Cen.— Istg.  48, 1961.. 

Gold,  3ia8,  1951 

Bpd.DlT.- Cp.66. 1898. 

MlddlcDlT.— Reg.,  68. . 

C.Bt.L.AN.O.— 'ren.l.,Ti 
Ist,  console  78, 1897. 

2d,68,190'7. 

Gold,  58, 1951 

Dub.  AS  C— 2dDlT.,7B 

Ced.  F.  A  Minn.— Ist,  78 
Ind.Bl.AW.— iBt,  pr6l.,76 

Iflt,  5-6b,  1909 

2d,  6-68, 1909 

Eastern  Div.- 68,  1921 
Indianap.D.ASpr.— lst,78 
Int.  A  Ut.  No.— l8t,68,gold 

Coupon,  68,  1909 

Ken.  Cent.— Stinpd.  4.p.c. 
Knoxv.  A  O.— l8t,68,19'^5 
Lake  Shore  A  Mich. So.— 

Cleve.  P.  A  A.,  78 

Buff.AErie-New  bd8,78 

Kal.  A  W.  Pigeon— let. . 

Det.M.  AT.— 181,78,1906 

I.ake  Shore— Div.  bonds 
Consol.,  coup.,  Ist,  78. 
Consol.,  reg.,  1st,  7b.. 
Consol., coup., 2(1,  78.. 
Consul.,  reg.,  2d,  78... 

MahoiiiugCoalR.-l8t,58 
Long  iBl.  RR.— Ist, 78, '98 

l8t.consol.,58, 1931.... 

N.Y.AM. B'h-l8t,78,'97 

N.Y.B.AM.B.-letcgoB 
I.«Ul8V.  A  N.— Cons.  76,'98 

Ceclllan  Br'ch.  -78,1907 

N.O.AMob,-.l8t,68,1930 
2d,  68,1930 

E.  H.AN.— lBt.68,1919 

General,  68, 1930 

PensacolaDlv.- 68,1920 

St.  L.  Div.— let,  68, 1921 
2d,  38,  1980 

Nashv.  A  Dec— Ist,  78. . 

8.  A  N.Ala.— S.f.6B,1910 

Louisv.  C.  A  L.— 68,1931 

Trust  bonds,  68, 1922... 

10.40,68,1924 

Pens.  AAt.— l8t,68,  gold 
L.  ErieAW.— Ist.  68,1919 

Sandusky  Div.— 68,1919 
Laf.  Bl.  A  M.— l8t.68.1919 
Louisv.N.AIb.AC- l8t,6s 

Cons.  gold.  6s,  1916 

Lou.  N.O.  ATex.— l8t,  5a 
Manliat.B'cl(Co.— 78,1909 
Mem,ACha8.--68.gld,1924 
Ketpn.  Kiev,— lst,6B,1908 

2d,68,1899 

Mex.Cent.— iBt,  78,  ex  op 

New  assented.  48 

Mlr*ti  ppTtt  _f'ft,>*,.7o.10Ao 


112 


140 
106 
130 
II913 
141 
79»< 
I 


IBld.  Ask. 


781a 
751s 
•94 
5514 

122 
107  >« 
98 

"621a 

ii'i'ia 
'114 
108 
114 


135 
128 


1131a 

117 

136 

■i02' 
'108 


•85 

118 

111 
'107 
•II8I3 
90 

1061a 
"111 

"93' 
88 


124 
lOl'i 


10»iti 

1061a 
106 

93 

671s 


■10914 

iisii 

'i'l7 
'117 
-116 
1171a 


107 
119 


i*81 
92 


115 

941a 

66 
101  Is 

1:2 
1221a 
*106 
12618 
121=8 


123 

123 

1031a 

116 

116 


118 
100 
107 ''s 

96 
113 
107 14 


116 
68 


'1061a 


104  >* 

100 

96 
107 

80 
107 
no's 

96 
•91 


118 

110 

•55 

64 

12W,1q 


110 
113'« 
111 
ISHi 


134 


80 
120 

84 

78I3 

76 

681a 
106 
123 


99 14 


108 


117 
104 

iS3is 

112 

1141a 


l--!0»4 
901.. 

110 
14 

100 


105 

124 13 

102 

122 

1091a 

1121a 

1(j6 

95' 
70 


no 
no's 

115 


118 


120 
95 


93 
107 


102 


123 
1301.. 
129 
12418 


97 

lie 

107  la 
102 


60 

126 
110 


104 'e 
101 
100 
110 


109 
112 
96=4 

"92' 
106 
118V 

llul4 


67 


SECURITIES. 


Mich.  Con.— Con.Ss,  1902 

6a,  1909 

Coup,  58, 1931 

Jack.Lan.  A  Bag.- 6s,*91 
Milw.  A  N  o.— 1 8t,  68, 1910 

Ist,  68,  1884-1913 

Mil.L.S.AW.— lat,B8,1921 

Mich.  Div.— Ist.Hs,  1924 

Ashl'd  Dlv...lBt.6B.1925 

Mlnn.ASt.L.—lst/7  8,1927 

Iowa  Ext lBt,78, 1909 

2d,  7a,  1891 

8'thw.Ext.— lst,78,1910 

Pac.  Ext,— l8t,  Ba,  1921 

Imp.  A  Equip.- 68.1922 

Minn.  A  N.W.— lst,68,Kld. 

Mo.K.AT.-aeill.,68,1920 

General,  5s,  1920 

Cons.,  78, 1 904-5-6 

Cons.,  2d,  income,  1911. 
H.ACent.Mo. -l8t,78,'90 
Mobile  A  Ohio- New  6s.. 
Collateral  trust.  6s,  1 H92 
1st,  Extension,  6s,  1927 
St.L.  A  Caii-u — 48,  guar. 
Morgan's  La. A  T.— Ist,  Bs 

1st,  7s,  1918 

Na»h.Chat.ASt.L.— l8t,78 

2d,  68,  1901 

N.  Y.  Central— 68, 1887  .. 

Deb.  certs.,  extd.  58 

N.Y.C.A  H.-lst,  cp.,  78 

Deb.,  58,  1904 

Harlem— iBt, 78,  coup.. 
N.Y.  Elev.— ist,  7b,  1906. 
N.Y.P.A  0.-Pr.l'n,68,'95 
N.y.C.AN.— aen.,68,1910 

Trust  Co.  receipts 

N.Y.A  N.  Engl'd-lst,  78. 

Ist,  68,  1905 

N.Y.C.A8t.L.-l8t6sl921 

Trust  Co.  receipts 

2d.  6a,1923 

N.Y.Ont.AW.— Ist.g.,  68. 

N.Y.  Susq.  A  W.— 1st,  6st 

Debenture,  68, 1897t. .. 

Midland  of  N.J.— Ist,  6s 

N.Y.N.H.AH.-l8t,rg..4s 

N.Pac.— G.l.gr.,l8t,cp.,6s 

Gen.,  2d,  gold,  Bs,  1933. 

James  Kiv.Val.— Ist,  61 

SpokaneA  Pal.,l8t.s.f6. 

No.Pao.Ter.Co.— l8t.g.,as 

N.O.  Pac.— lat,6a.g., 1920) 

N.O.A  No.  E— Pr.  1.,  g.,6s 

Norf.A  W.— Gen.,  68,1931 

New  River— l8t,68,1932 

Imp.  A  Ext.— 6s,  1934.. 

Adfustmt.  M.— 78, 1924 

Ogd.A  LakeCh.— I8t,68. 

Ohio  A  Miss.- Cons.  8.f.7s 

Consolidated  7a,  1898. . . 

2d,  con80lidated,7s,1911 

IstSprlnglleld  Div.,  78. 

Ist,  general,  5b,  1932... 

Ohio  Bo.— Ist,  6b,  1921  ... 

Oieg'n  A  Cal.— lst.6s,1921 

Or.ATran8c'l-68,'82,1922 

Oregon  Imp.  Co. — Ist,  68. 

Oreg'nRR.ANav.— lst,68. 

ConsoL,  58,1925 

Panama— S.J.,8ub.68,1910 

Peoria  Deo.  A  Bv.— let,  Bs 

Evans.  Dlv.—l8t,6s,1920 

Peoria  A  Pek.  U'n— l8t,68 

2dM.,  4ia8, 1921 

PacUc  KR.— 

Cen.  Pac.— Gold,  6s. .. 

San  Joaquin  Br.— 68 

Cal.  A  Oregon— Ist,  68 

Cal.  AOr.— Ser.  B.,  63. 

Land  grant  bonds,  68. 

WeBt.  Pac.— Bonds,  68. . 

No.  B'way  (Cal.)— l8t,6B 

80.  Pac.  of  Cal.— Ist,  68. 

80.  Pac.  of  Ariz.— Ist,  68 

8o.Pac.ofN.M6x.-lBt,B8 

Union  Pacific — 1st,  Bs.. 

Land  gTant8,78,  '87-89 

Sinking  tund,8s,  '93.. 

Beg.,  88,  1893 

Couateral  Trust,  6s. . . 

Do  58, 1907 

Kans.  Pac— Ist,  6b,'95 

iBt,  6a,  1896 

Denv.Div.6s,a88.,'99 

let,con8olMB8. 1919, 

C.Br.U.P.— r.c.,78,9.'i 

At.C.AP.— l8t,6s,1905 

At.  J.  Co.  A  W.— l8t,  68 

Oreg.  Short  L.— ist,  68 

Ut.8o.— Gen.,7s,1909 

Kxten.,  iBt,  78, 1909 

Mo.  Pac— iBt,  conB.,68. 

Sd,'78,19v>6 

Pac.  of  Mo.— 1st,  68  .. 

2d,  7b,  1891 

St.L.AS.F.— '2d[68.Cl.A 

68,  Class  C,  1906 

68,  Class  B,  1906 

Ist,  Bs,  Pierce  C.  A  O. 
Equipment,  7s,  1895 . . 
Gen.  mort.,  68, 1931  .. 
So.  Pac. of  Mo— l8t,68 
Kan.  C.A  s.— lst,63,  g 
Ft.S.AV.B.Bg.-lst,68 
Tex.A  Pac— 1=^,68,1905 

Consol.,  68,  1905t 

Inc.  Al.g.— 78Tr.reo. 

Rio  O.,  6s,  Ang.  op.  on 

Do        exAug.  cp. 

QtM\.  Tn.  *  t^r.  6h  T-.r. 


Bid. 


109 
122  •« 
109 

ibs'is 
102 

lie's 


114 
131 
119 
103 


110 


1004, 

88 
111 

90 


111 


106 
761 


131 
111 
104  H 
106 
137  ■« 
109 
132 
124% 


•693, 
'Ss'la 


10-1.., 

•89 

65 

109=4 


II884 
lOSia 
108 

lbs 

S3»4 


ioe<4 

100 

12Ha 

121 

118 

105 

•91 


100  la 

04 

llOia 
103!V 
•90 
114>a 


110 


lie 
•112 
103 
107 
102 
112 
122 
111 
112 
108 
117 
102 
II8I4 
117 


93 

iid' 

114 
1061s 

105  Is 
106 
lOSis 

106  la 
•88 

83 
11514 
119 
lot's 


1141a 

114 

114 

105 

1041s 

113 

1041a 


100 


61 

•RS" 


106 

17 

116 


134 
123 
106 
125 
111 
93 
106 


90 


116 
1121a 


127 


112 
1041s 


137=4 


133 

127 


100 
89'. 


108 
90 
70 


119 
103=4 
11(1 
O6I4 


85 

lisia 
II7I3 

96 
110 

i23' 
123 
120 
110 


106 


101 
94=8 
111 


115 
109 


80 


102 1, 


123 
112 
113 


1181s 


1121s 


1071a 


1161a 
"23 
104=4 
1121s 


116 


1131a 

ib7 


6112 

70 


SECURITIES. 


Pennsylvania  RR.— 
Pa.Co.'Bguar.4iaB,l8ti0p 
Pa.  Co.'B4is8,reg.,1921. 
Pltts.C.ASt.L.-l8t,c.,7B 
Pitta.  Ft.W.AC— let,7B 

2d,  7b,  1912 

3d,  7s,  1912 

Clev.  A  P.— Cons.B  fd.,7B 

4th,  s.  f.,  68,  1892 

StL.V.AT.H.— l8t,g.,7B 

2d,  7b,1898 

2d,  guar..  78. 1808.... 
Pine  C'k  K'y-6sof  1932. 
PlttB.Cleve.  A  Tol.— lat,B8 
Pitts.  McK.  A  Y.— l8t,Ba. 
BomeW.A  Og.— l8t,7s.'91 
Con.,  1st,  ext,,  5s,  1922. 
Roch.APitt.— 1st,  68,1921 
Con»ol.,  l8t,  6s,  1922... 
Rlch.AAlleg.-lBt,7s,1920 

Trust  Co.  receipts 

Rich.ADanv.— ConH.,g.,6B 

Debenture  Bs,  192'7 

Assented 

Atl.ACli.— 1st,  pr.,78,'97 

Incomes,  1900 

8ciot,o  Val.— lat,  coiiB.,  78t 
St.Jo.  A  O'd  Isl'd.- Ist,  6b 
St.  L.  A  Iron  Mt.— Ist,  7b. 

2d,  78.1897 

Arkansas  Br'ch— Ist,  78 
Cairo  A  Fulton— Ist,  78. 
Cairo  Ark.  A  T.— let.  78 
Gen.  r'y  A  l.gr.— 58,1931 
St.L.Altou  A  T.H.— l8t,78 

2d,pref.,78,  1894 

2d.  income,  78, 1894  .... 

Bellev.  A  so.  111.— 1  St,  8» 

BeUev.ACar.— lst,68,  32 

8t.P.Miun.A  Man.— l8t,76 

2d,  68, 1909 

Dakota  Kxt.— 6s,  1910.. 

let  consol.,  68,  cp.,  193S 

Mln's  Un.— Ist,  Bs,  192'2 

St.P.  A  Dul.— iBt,  58,1931 

80.  Car.  R'y— iBt,  6s,  1920 

2d,  68, 1931 

Shenand'hV  — l8t,7s,1909 

General,  Bs,  1921 

Sodua  BayA  Be.-.lst,5s,  g. 
Tex.Cen.— 1  at,s.f.,78,1909 

1st,  78,  1911 

Tol.AO.C— l8t,g.,68,1935 
Tol.  P.  A  W.— 1 8t,  78. 1  HI  7 
T.A.A.AN.M.lBt  6s.. 1924 
T0I.A.A.AG.T.— lat.Bs.g. 
Tex.A  N.  O.— let,  7s,19(l5 
Sabine  Div..-let,Bs,1912 
Va.  Mid.— M.  Inc.,  68,1927 
Wab.St.L.APac.— Oeu.,68 

Trust  Co.  receipts 

Chic.  Div.— 58, 1910  .... 

Hav.  Div.— 68,1910 

Ind'pollB  Dlv.-Bs,  1921. 
Detroit  Div.— 68, 1921.. 
Cairo  Div.— 58, 1931 .... 
Wabash— Mort.,78,1909 
Tol.A  W.— lst,ext.,  7s 
1st,  Bt.L.  Dlv.,78,'89. 

2d,  6X1.,  7s,  1893 

Eqmp'tbds.,  7s, '83.  . 
Consol.  conv.,  78, 1907 
Gt.  West'n- Ist,  78,'ak 

2d,  78,  1893 ~ 

Q.A  Tol.— 1st,  78, 1890 

Han.  A  Naples— l8t,7B 

Ill.Aso.la.— l8t,ex.,Bs 

St.L.K.C.AN.— H.e.  78 

OmahaDiv.— Ist,  78, 

Trust  Co.  receipts.. 

Clar'daBr.— 68.1919 

St.Chas.Bge.- Ist.Bs 

No.  Mlssoun— lat,  7s. 

W.St.L.AP.— I0lfi,div.,6s 

TrustCo.  Receipts 

West  Shore  -let,  guar., 4s 
West.T^n.TeU— 78. 190(i .. 
N.W  .Telegraph.— 78,1904 
la,ut.Un.Tel..-s.fd.68,1911 
Col.C.A  Ir.Co.— lst,cou.68 
Tenn.Coal  A  Ir.— Con8.,B8 
So.  Pitts.- Ist,  68, 1902. 
Income  Bonds. 
(Intert«(  pauable  if  famed,) 
Atl.  A  Pac— Inc.,  1910... 
Det.  Mack.  A  Mar.— Inc. 
Gr.BayW.A8t.P.— •^d.iuc. 
Ind.Bl.AW.— Con.,  lnc.,68 
Ind'sDec.A  Bpr'd— 2d,inc, 

Trust  Co.  receipts 

Leh.  A  WllkoBb.  Coal— '88 
Lake  E  A  W.— Inc.,  7b,'99 
Band'ky  Div.— Inc.,1920 
Laf.Bl.AMun.-Inc.,78,'99 
Mil.  L.  Bh.  A  W.— lucomeB 
Mob.  A  O.— lst,prf.,debeu 

2d,  pref.,debenturea 

3d,  pref.,debenturoe 

4th,  pref.,  debentures. . , 
N.Y.LakeE.AW.— Inc.,6s 
Ohio  so.— '2d,  inc.,  68,1921 
PeoriaD.  A  Ev.— lnc.,1920 
Evansv.Div.— Inc.,  1920 
Roch.APittsb.— lno,,1921 
Rome  W.  A  Og.— Inc.,  7s. 
80  Car.  Hy.— Inn  ,  6s,  1931 
St.L.A.AT.  n.— Div.  bds. . 
St.  Jo  *  G'd  iBl.— 2d,  Inc. 

Free  L,lst. 
Des  M.  A  Fort  D.— l8t,6B. 
E.AW.R.Co.of.\la-l8t,68 
.reflerson  UK.- iBt  78.'8» 


Bid.    Ask. 


■106=4 


■1:9 
143 
140 


109 
120 


loo's 

ibs'ia 
102 14 
115 
107 


721, 
109 


■110 
'101 


113>4 

1121a 

II2I4 

1091s 

•1)0 

971a 

-ii'i' 

■108 

115 
•109 

113 

118 

1181s 

123 

118 

H2ia 


811s 


451s 

"76 
•78 

101=8 

106 


105 


96  Is 


63 !« 
"941a 


90 


*S5 
114 
lOOHl 
105 
4 
99  »< 
118 
105  Is 


110 
101 
■101 


116 


■100 
'99'ia 


29 
•40 

39  >9 
•SI'S 


•90 

38 

13 

•50 

106 

66 

'•"so" 


70 
44 
82 
80 
•70 


74 


107 1« 


1S7>« 
128 


113 
103 


72\ 

1161s 


106 


107 
114>f 


113 


112 

98 

118^ 

i'lo"' 


112 
116 
120 

i'28ii 


107 
86 
98 


78 


98 
107 
109Vl 
104  >« 

971a 

65 

84 

96 


811| 


90 
116 
110 


100 

114 


75 


60 
106  >« 


86 
101 


30 


40 
32  % 


39  i 
96 


68 
31 
34 


78 
46 
83 
82 


106 
SO 


-97 
100% 

;(>4   ' 


101 
1001* 


■Koptloeslrxidar;  Uiese  are  latest  qaataOuu  made  UilairMk. 


tuaapouaoa. 
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({notatloBB  in  Bostoa,  Fmiadelphia  and  Baltimore. 


BKCVBITIKB. 


BOSTON. 

Ateh.  A  Topek>— l>t,7l. 

L>odrnuit,7a 

Plain,  5s ;t 

MortffaKe,  8« 

TnuOa I  1081s 

Bu.*lto.lii:«eb.-8xX6a  il30 
a* Bon-ezsmpt —..I  ..... 


..  )I16 
64 
89 


cnnt,  7>  . 
lUBo.— 6a. 


CbIUhb' 

fSMM.  Vermont,  5a 

Cble.Bnrt.  A  No.— Sa 

Chle.  K.  C.  A  Weat'n-Ss. 

Income* 

Knafm,  »•««.— Sa.  new.. 
rrem.Elk  H.AMo.V.-6a.. 
K.  C  Ton  Scott  A  O.— 7a 
K.  CltT  L«WT.  A  So.— 6a. 
K.  Ottr  8t.  Jo.  *  C.  B.— 7a 
K.  CttT  Rp'd  *  Mem.— 8* 
K.C.  Clint.  *  Bprlnrf . 
UMI*  R.  *  rt.%.-7a 
Mar.  H.  *  Ont.— 1908,  ta, 

1925,  6a 

MarrtfMui  Central— 4» 

r' " 


Berip 

Debentnre,  10* 

H.Mex.A  8o.Pme.— 7a 

m.  T.*  M.  Kn«lan4-7a.. 


4a.  e*.. 


»7 
«  61 

to 

20 

76 

75 

125 

127 

117 


Ofdaoab.*  UCIi.-«a 

ConaoUAMed  6* 

Incomea 

rMblo  *  Ark.  V»L-7a.. 
XalUad-lat  6«....- 


SOQthem  Kanana    Ba 

laMmae -  — 

WlMMiln  Owi'-iaVaa'' 

MmcIm 

■TOCKBI 
I A  Topekn  ...... 

lA  AltwiiT 

lALoweU. 

1 A  Main* 

I  A  ProTldenc*  — 
1  Coo. AM.,  pref.. 

J  %mwmn  B.  A  Lr^a 

OaaHTBtoB— Mwrm 

Oiatnletltaa*Mkaa*ua 
Pnutiad — ........-.••. 

QMahlT*.  pi«*ii»d 

SteTA  Kut'n  Illlnola... 
aM-BBTl.  A  Nortb'n.... 
Oklo.  A  We*t  Mlciiif  *a.. 
Olam.  SMdnakT  A  cUt*. 
<aprtiiiil  f  Canton 

'.A  cia" 

it  Rtrav. ....... 

^APaarampale 

LanalBaARo.,pr*t 

on 

ntehborc ..■-■ 

nmt  A  Per*  Mart*****. 


I28>> 
lao 


5112', 
125 
110 
104 

lis 


107  <■ 


126 


92^ 


110 
96 

66' 

89'* 
103\ 

10U>9 

65 


123 

119 


127 
110>s 


116 


95 
»7H 


20  S 

18 

79 
12«>i 
187  >a 


Iowa  FaJla  A  Sloox  CUT 
Kan.  O.  CUn.  A  Hprlnffd 
Kan.  Cltj  Ft.  8.  A  OuU .. 

Prolartod...^..........- 

Kan.  O.  Hprtut.  A  Mam. 
Uttto  BoA  Tfv.  Smith. 

MalBoCeatral 

Kaaaha*«'rA  Lawraac*. 
MyyHoa^fBA  uatr~ 

^TaCanaa. ...... ...... 

If adaaa  Oaatnl 

H.  T.  A  Maw  Bi«laBd 


100  >« 

iSiK 

94 
47 

•7>B 

183 
207  >a 
2v4 

145  >« 
2S 
18 

jiTtf" 

iiuo 

88 
57 
3i 

ta>s 


106  >a 

i...  , 

126 

180 

81 

■"•i'a 


»  67 
48  >a 


I3U3 


SarvV^  A  Woreaatar 
OfldaMb.  A  U  Cbamplaln 

OBOalaBT ""--••• 

raillaalliiann  ■  Portam. 
Porta,  at.  ralla  A  ConT. 
BatlaiMI 


Bomailt  Braaeh 

—  ■  1  Oaatial . 


Wanaatar  Naab-aA  Roob 
r|lll^OhL.PHIA. 

BAILBOAD  aTCKJKH.  t 
Baff.  N.Y.  A  Pbll.,aaa.pd. 

Pralarrad 

Oamden  A  Atlantic 

Preferred • 

Oatawlaaa    lat  preferred 

S4 preferred  ............ 

]>alawareA  Bound  Brook 

■aat  PannarlTaala 

■lain  A  wiUlamaport. 


14 'i 
136 

t"ia 

«tB3 

iia' 
■«»' 

iss 


Haattagfa  *  Broad  Top 
Piafaiiad  .............. 

Lahl«b  Vallar 

UtUa  Bebnrllail 

MlaiM"  A  Mb.  HaTaa.. 
■aaaaaboaiac  Vallar .. 

SafttanOaBUBl....... 
ata  PeMayiraala... 

PaBBCTtraala 

Philadelphia  A  Brla 

Phlla.  Qar.  A  If  orrtalown 
Phlia.  Newtown  A  M.T.. 

Phlla.  A  naadlaa... 

PhUa.  Wlla.A  Bait 

Ualtad  K.J.  0—faal»a, 


Vaat  ienor  A  AUaatta.. 

OAMAL  STOCKH. 

I«kl<h  HaTl«a«»o^— .. 

iaharlklll  MaT.,  pT*<... . 

■AILKOAD  BOlfDII. 

AOacb.  VaL— 7  8-lOa,  t» 

TaV  «»-.}»»• -H,; 

fan.  7*.  end.,  eoaa.,  '91 
Ban.  A  O.K.  Hide— Corta. 
aSria'a  Dak.-l*t,6a.liw3 
T«l.*a,lWW 


IDS'* 

107 

lUl 

vii' 
oT 

IMS 

85 
103 

94  >! 

67  Hl 

07\ 
1V8H 
184 
WlO 

iSi'k 


BEOUBITIEB. 


18t< 
89 


68 


lUO 


49 

148 


>«H  iii 


65  >« 


ap — 

iBt,  6b,  1905.; 

Con.,  68, 1913. 
Bnir.  N.Y.4  Pha— lBt,6B 

2d,  78,  1908 

Cons.  6b,  1921 

Ist.Tr.  68, 1923 

Bnff.Pitts.*  W.— a6n.,6B 
Cam.  4  Ambov— 68,  o.,'89 

Mort.,  68, 1889 

Cam.  A  Atl.— lBt,7s,g.,'93 

2d,  68, 1904 

Cona.,  6  p.  o 

Catawiaaa— let,  78,  con.  o. 

New  7s.  reg.  4  conn. . . 
'Col.  AC.  M.— let, 68.1914 
Oonneot'g  6b,  cp. ,  1900.04 
DeLABoand  Br.— l8t,7>i 
Baat  Fenn.— 1  at,  78,  1888 
BaatonAAmb'y— 6a,  1920 
ia.AWm8p't-l8t,6a,  1910 

6b,  perpetual 

Hanlsb'g— let.  6b,  1883 
H.AB.T.— lat,7a,g.,  1890 

Cona.  68,1895 

IthacaAAth.— Ist,  gld.,7B 
I^h.V.- l8t,6a,C.*R.,'98 

3d,7a.rec.,1910 

Cona.  6b,  C.A  R.,  1928. . 
N.  O.  Pae.- lat,  68, 1920. 
No.  Pann.-2d,78,  cp.'96. 

Oen.,7*,  1903 

Debentnre6s,  reg 

Norfolk  A  West.— Oen.,6F 

N.  R.DlT.,l8t,  68.1932 
N.  Y.PhlLA  Nor.-lat,  68 

Ino.,6a,1933 

Oil  Creek— lat,  68,  ooap.. 
PennsjrlT.— Oen.,  88,  reg. 

Oen.,6a,cp.,  1910 

Cons.,  6*,  rag.,  1905.... 

Oona.,  6a,  coap.,  1905... 

Oona.,  6a,  reg.,  1919 — 
Pa.AN.  Y.C.-78,1896. 

7,1906 

Perkiomen— 1  at,  68,op.'87 
PhaAErte— l8t,78,op.'88 

Cona.,  6a.  1920 

Oona.,  6a,  1920 

Phlla.  Newt.  A  N.T.— lat 
Phil.  A  B.— lat,6*,19in.. 

SO,  Ta,  ooap.A  reg.,:893 

Ooli*.,7*,re«.,lffll.... 

Oona.,  7s,  ooap  V  19 1 1 . . 

Oona.,  Sa,g.,l.R.C.  1911 

Imp.,  6a,  g.,  coup.,  1 897 

Oen.,  6s,  g..  ooap.,  1908 

Oen.,  7b,  coup.,  1908. 

Income,  7b,  ooap..  18.- 

OonT.  AdJ.  Scrip,  "Sfr^M 

Oona.  SBTlat  aer,o.,1923 

Oooa.6a.adeer..o..l9S3 

OabOBtua  coap..  18931 

OonT.,  7a,  B.C.,  1898. .« 

OonT.  7a,  cp.off,  Jan.,'85 

Deferred  Incomes,  op. . 
PblL  WU.A  Ball.-48,tr.ot 
Pitta.  Cln.  A8t.L.-7B... 
Pitt*.  Tlta*.  A  B.-7s.oi>. 
BbamoklnV.A  Potts.— 7s 
SoabniT  A  Erie— 1st,  7s. 
Boab.  Has.  A  W.— 1st,  6s 

JNL6S.1938 -.. 

_ub.ALewlst'n  7  B.C.  .'9i 
8TT.Oea.A  Oom.-lsij  7s 
ifti.  A  Pac-lst,  68,1906 

Uonaol..6s.  1905....  .. 

Union  A  Tttuar.- lat,  7a 
United  N.  J.-Cona.68,'94 

Oona.  6*,  gold,  1901. 

Oaaa.aa,(o>d.  JgSf- 

aaa.,4a,«old,  1928. 

Wairaa  A  F.-lBt.  7s.  "96 

Weat  Ohaotor-Cons.  7s^ 

W.  J*«*aT— lat,  6a,  cp.,'96 

lat,T%^B89. 

OOB* 

WJaraoya 


10.-^  la 
115 
«110 


HI* 
87 
13 

I  "ii'M 


iOSi 

"is" 

40 
M 
»4 

■49' 

41 
64 
161* 
MS 
56 'a 

"n 

64 

'w 

■■2'4'it 


817  ii 

69 
I  48 

60^ 


121 

117 
x« 
111 
115 
10'ii«  10.4 


11 


49  •» 


17»B 

"if 

60 
63^ 

"so' 

76 
58 1« 
«■» 
120 

"ii\ 


48H 


Ill's 


ri,iww — 

1.1a.  1909.. 
am^U.-] 


lBt,6a,C. 

Penn.— 6b,  oenp. 

6*,P.B..1806 

SB!re«.,ig23 

OaSal  bonds. 

Obaa.  A  DaL-lal,  6a,1888 
Letalcb  NaT.— 4  sa,  1914. 

Mrirt.  BB..  nt.,}»»^  ■■ 

O0Bfc.7B,rac.,l911.... 
PennaTlT.— 6*,  op.,  1910.. 
Bobaylk.  NaT.— lat,6a,rg. 

9d.  6a.  reg.,  1907... 

MALTIMOBK. 
KAII^'D  8T0CKS.tPar 

Atlaata  A  Charlotte 

Baltimore  A  Ohio. ..100 

lat  prof 

3d  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Praf -" 

Weetem  MaiTUnd....60 

KAILROAD  BONDS. 
Atlanta  A  Charl.— lat — 

Ino 

Baltimore  A  Ohio— ta.... 
Con.  Ohio.— 6a,  lst,M.AH 
Charl.  Col.  A  Aag.— Ist.. 

3d. 

Oin.  Wash.  A  Balt.-laU. 

3da 

Sds 

lat  Inc.,  6b,  1931....... 

ColamblaA  (IreenT.— lata 

3d* 

No.  Central— 4198,  J.  A  J. 

6*.  1900,  A.  AO 

•*,  (Old,  1900,  J.  A  J.... 

6*,  Belie*  A 

6*,  sertea  B...  ---.--i-i 
Plttab.AOOB'all*.— 7aJAJ 
Union  BB.— l*t,raaJAJ 

Canton  enderaed 

Virginia  A  Tenn.— 6a  — 

8B 


W.Md.— 6a,  lat,  g.,  J.  A  J. 

3d,  pref.,  J.  A  J  ...-.-••- 

8d;saar.b7W.Co.J.AJ. 

8a,8d,gnar.,J.AJ.... 

Wllm.0.AAa<[.-68 

WU.  A  Weiaon- 58 

7s 


Bid.    Aak 


110 


129      130 
101 M03 


107", 
105»« 


12c 
130 

no5 

114 
120 
107 


112 
106 

1:01. 

100  Si  101 


ISOS 


123 
142 


134 


127 


185 


126 


112i« 

115    I 

'1091. 

65    I  60 


133 1» 

132    I 

li>0    I 

jlSO 

iVs"  126" 

Vitl'J 

9919' 

108    110 


111 


113iall4 
124      1241s 
124      1^6 


105 
1U6 

i'ii' 

vv 

62 

47 
67 

"ii' 

102  \ 

1« 

88 

l'.>6 


1061a 
"66"" 

641* 

71 

53 

49 

58 

"lO" 


1U3 


loeis 
98 
25 


102 
104 
111 
116 
{L84 

106 
107 
111 


90 
llUi* 


129  <« 

90^ 


168 

130 

127 

7 

5119 

64 

13 

124 


1U6 

115 

111 

103^ 
841s 
471. 
31 

""9"6i» 

m"l9 


124 
116 


106 
1-.16 


118 
lii'ii' 


100 
U9 


100 
35 

116 


100 

111 

119 


95 

i;i 


521a 


16 

1261a 

104 

105 

loos 

116 

i"o"8"s 

85 

48 

33 
113 

961a 
li>9 

123" 
111 


128 
103 
103 
103 

119"' 


New  York  Local  Securities. 


Bunk  ntoch  Ijlat. 


BANKS. 

Bid. 

Ask 

BANKS. 

Bill. 

A«*. 

BANKS. 

Bid. 

Aak. 

A>uenca 

1721, 

Qtllatin  ..  .. 

200 

i.Y.  Cooit- 

200 

Am.  Exob... 

136 13 

Otrfleld 

150 

«.Y.Nat.Ex 

12< 

1-25 

Broadway... 

288 

396 

Osrm'nAm.. 

IU61, 

llnth 

130 

Satohs'A  Or 

162 

Osrmania.  .. 

2fl(( 

V.  America. 

i-m 

.....a- 

Oentral 

123 

130 

areenwloh  .. 

107 

"lorth  BlT'r. 

126 

-...«• 

Ohase 

155 

<anoTer 

160 

irlental.... 

leo 

•  •-•■- 

Ohatham 

208 

In.ATradV 

:tO0 

PmjWo 

166 

ie» 

Obemlcal 

2500 

Irving  ...... 

140 

Pirk 

mi'', 

.- 

Oltliens' .... 

125 

Ii»Iher  Mto' 

mo 

People's.  . .. 

165 

Oity 

■iHO 

ifanhattan.. 

160 

Paenlx 

11219 

...» 

Oommerce  .. 

176 

Market 

160 

<epabUo  . .. 
S^NlohoIas. 

1311, 

r?ontl<i6iital. 

IIH 

<eohanioB' . 

1«7 

J  70 

UK 

Uom  Kioh... 

180 

.... 

tf'ohs'*Tr8 

t«? 

7th  Ward... 

107  Vi 

.....a 

must  River.. 

120 

...... 

tferoantile.. 

140 

SMond 

225 

....« 

11th  Ward.. 

107 

tferonants ' . 

135 

SioeALeath 

137 

•  •>>• 

'itth  Ave... 

no 

H'roh'ts'Ki. 

104 

jtateofN.Y. 

131 

IHi 

p.rst 

1200 
I44S4 

ifetropoUt'n 
Hassan 

37 
135 

38 

Third 

Fiarth 

(tradesmen's 

108 

F^ton 

150 

lew  York  .. 

200 

Inlted  St'ee 

201 

Inenrance  Stock  lilst. 

[Qnotatlons  by  £.  S.  Bailey,  5I9  Pine  St.] 


OOMPAN'd.|  Bid.  I  A8k.(|C0irPAN'S.|  Bid.    Aek.j 


no 

95 
155 
190 
180 
120 
130 
120 
Commercial.'   33 


American... 
Amer.  Excb. 

Bowery 

Broadway... 
Brooklyn  ... 
Citizens' .... 

City 

Clinton 


Continental. 

Eagle 

Empire  City 
Exchange... 

Farragat 

Firemen's*". 
Oerman-Am. 
Oermania... 
Olobe  


2ti5 
2B5 
100 
lUO 
127 
100 
290 
145 
115 


180 
102 
165 
200 
185 
130 
136 
127 
36 
330 
265 
110 
110 
135 
107 
310 
150 
120 


Oreenwich. 
Onardian  ... 
Hamilton 

Hanover 

Home 

Howard  .... 

Jefferson 

Kings  Cn 

Knlckerb'kr 
Long  Island  100 
Mannf'c.&B  125 
Mech.  A  Tr.'  6 
Mechanics*  ■  1  90 
Mercantile..!  66 
Merchants'  .{112 

Montaak {lu2 

Nassaa 1146 

National 97 


223 

80 

125 

140 

160 

76 

130 

225 

95 


236 

86 

185 

150 

155 

H5 

130 

2S6 

100 

107 

130 

16 

95 

70 

115 

107 

160 

105 


COMPAN'S.l  Bid. 


N.  Y.  Eqolt. 
N.  Y.  Fire  .. 

Niagara 

North  River 

Paoiflc 

Pirk 

Pet'r  Cooper 

People's 

Phenix 

Ratger'8 

Standard 

Star 

Sterling 

Stuyveaant 
Dnlted  St'eB 
Westchester 
Williamib'g. 


165 
95 
166 
105 
166 
105 
160 
107 
166 
136 
105 
65 
67 
115 
144 
130 
276 


170 
100 
170 
113 
176 
110 
170 
110 
160 
140 
110 
9» 
78 
120 
160 
136 
286 


Gaa  and  City  Railroad  8tooka  and  Bond*, 
laaa  QaoAuon*  by  QKO.  H.  Psximss  A  Co.,  Brokers,  49  Wall  Street.] 


O  IH  COMPANIES. 


Bid.' 


Ask.  (I 


OAS  COMPANIES. 


[Bid. 


druoalyu  lias-Liigbt 

Oltlaens*  f4aa.Ligt,t 

Bonds,  Os 

nonsolidated  Qas 

J  trsey  City  A  Hoboken... 

Metropolitan— Bond* 

MttuaKN.  Y.) 

Bonds,  6s  

N  tasan  iBklyn.) 

scrip 

P  wple'B  ( Bklyn.1 


lul 

59 
100 

80 
160 
114 
100 
102 

95 
100 

50 


103 
62 

104 
81 


117 
102 
103 
100 
101 
62 


People's  (Bklyn)— sds.  Us 
W.iiiam8i>arg.. 

Bonds,  6s 

Mattopolltan  (Bklya.1 

iCaniolpal—  Bond;,  78 

Filton  Mnnicipal 

8<nd',  «8 

EialtablA 

Bonds,  6a 


100 
120 
110 
70 
106 
130 
106 
116 
110 


Aak. 


126 
114 
76 
110 
136 
109 
131 

lis 


(City  RR.  Quotations  bj  H.  L.  Qb^nt,  Broker,  145  Broadway.] 


■rokerSt.A  Pnit.F.— Stk. 

let  mort.,  7s,  1900 

Sr-dway  &7Mi  a  v.— aVk.. 

1st  man.,  5s,  1904 

3d  mort.,  Sa.  1014 

B*way  Hnrtuue  ■•us.gnar.. 

Bonds  gnar.,  6s.  1805  . . . 
arooklyn  ClT.v— .-*r.ofia 

1st  mort.,  58,1902 

Bklyn.  Croas'owi'— Htock. 

1st  mort, 78.  1888 

«a8hw'k  Av.iBKm;— Sfk 
C  mtral  CrosBi^wn— sik.. 

Istmorl.,  Os,  1922 

Osnt.  Pk.  N .«  K.  Kiv.-Stk 

Consoi.,  78,1902 

Ohrisfpb  r«lllr.hSt— »tk. 

Bonds,  78,1898 

Dry  Dk.  E.U.*  B«t'v— stk 

1st  mort..  7«,  1893 


186 
106 
166 
105 
145 
150 

lie 
i"2"6" 

120 
110 


30 
116 
•JOO 
104 
106 
100 
100 
190 
110 
166 
108 
155 
160 
120 
120 
126 
130 
112>s 
160 
112>< 


D.  D.  E.  B.  A  B.— ^orip,  68 
lii^nth  A  V. — irock 

Scrip,  68, 1914 

42dAtir'mi  Ht,  F'rr- Stk 

Ist  mort.,  78,  1893 

42dSt.  Maob.  A  m.  N.Ave 

1st  mort.,08,  1910 

8d  mort.,  lucuuie,  63 

ioost.  W.at.*  P ;  C'T-Stk . 

1st  mort.,  7b,  .894 

^TlnthAve 

BSiJond  Av.— Stock 

Ist  mort.,  6<,  1910 

Ooasol.,  78.1888 

IcthAv. — f-T4>nif      ...... 

lit  mori.,78, 1890 

Third  AT.— «!<•"« 

Jlvnds,  78, 1800 

T  4/eniy.thir'^  ai..— ^t4)ck.. 
■t  mori.,78.  1893 


105 
190 
107 
210 
112 

i09" 

'126" 
110 


106 
101 

i'io" 

230 
108 
240 
112 


107 
20O 
110 
335 
117 

36% 
112 

60 
180 
113 
110 
180 
107 

2"0O" 

116 

236 

111 

24S 

114 


Unlisted  Secaritles.— Quotations  from  both  exchanges: 


SECURITIES. 


Am.  Bank  Note  Co 

Amer.  Tel.  4  Cable 

Atch.A  PlkB'8  Peak,lBt.6s 
Bauk.AMercb.  Tel.,  gen.M 
Best.  H.  T.*  West.— Btk. 

Debentures 

Brooklyn  Elev'd-stook.. 

Ist  mort 

2(1  mort 

California  Paclllo 

l»t  mort..  7b 

Chic.  A  Atlantic— Benef. 

Liont.  Cons.  imp.  Co 

Deu.AR.  O.,  when  isaaed 

Uenv.4  RioUr.W 

Des  Moines  4  Ft.  Dodge  . 

Prelf     -id 

Flint  A  Pere  Marqaette.. 

Pref 

Oeorgia  Pac.— Stock 

lat  6b 

3da 

Kanawha  A  Ohio.... 

Ist  pref 

2d  pref  

Bonda,  1st  6a 

Keely  Motor 

Mexican  National 

Pref 

1st  mort 


34 
75% 
100 

is" 

"4"5" 

lU5<s 
79 
10 


B;d.    Ask. 


30 
110 


74 

8% 
Ills 

"4"8^ 


76% 


50 
107 
81 


15 


22 


34 

6'7% 
21" 

"12" 
"4"5" 


SECURITIES. 


Mich.  A  Ohio 

lat  mort 

>4.K..Ar Income  acrip. 

New  Jersey  4  N.  Y , 

N.  Y.  4  Ureen'd  Lake, Ist 

2dmort 

N.  Y.  City  4  Northern.... 
S.  Y.  W.  cth.4  B.— Stock. 
North.  Pac— Dlv.  bonds.. 
North  Blv.  Cons.- .Scrip.. 
Pensaoola  A  Atlantic 

1st  mort 

Pittsb.  4  Western 

Ist  mort 

Postal  TeL4Csb.,when  iss 
Rich.  York  Riv.  <&  Ches.. 

St.  Jo.  4  Grand  Isl 

St.  L.  Ark.  4  Texas,  stock 

Ist  mort 

2d  mort 

St.  Louie  Ft.  S.  A  Wich.. 
St.  PaulE.40r.Tr., lat 6s 

Tnl.  A.  A.  4  N.  M 

Utah  Central.— let,  6s.... 
Vickab.  4  Meridian 

Pref 

1st  mort 

2d  mort 

Incomes 

Weat  N.  Car.— Ist  mort.. 


Bid.    A*k. 


2»« 
35 

6 
18 

3 
99 

3i% 


25 
99 
661% 

13 


80 


23 


8% 
36% 


36 
99  <% 
66% 
13% 

'ii" 


BostOB  Banks. — Following  are  the  totals  of  the  Boston  banks 


1886. 

Loans. 

Specie. 

L.  T'nders. 

s 

2,876,900 
2,982,400 
8,176,700 

Deposits.* 

Ciroula'n 

Agg.OI-nfi. 

N'T.30 
••   27 

Dec.  4 

145.060,400 
14H.v02,oOO 
H4724,60U 

10,154,900 
10,650,800 
1 0,628,600 

110,548,700 
10i.,368,U00 
110,468,100 

• 
13.790,300 
13.788,500 
13,666,100 

90,920,43t 
86.626,434 
93,149,080 

Philadelphia  Banks. — The  totals  have  been  as  follows: 


•  Kx.4lTMMd.  f  P*r  abar*.  t  In  defaalt.  jLaat  price  this  week. 


1886. 

Loans. 

Lawful  Mon'y 

Deposits.' 

Circola'n 

Agg.Ol'Bf* 

Not.  20 

••      27 

Dec.     4 

87,005,400 
86,656,6uO 
37.338.400 

2^,506,100 
23,387,^00 
24,135,400 

• 
85,931,600 
86,946,300 
86,608,400 

4,243,000 
4,313.750 
4,033,760 

63,458.341 
63,«26,97« 
78.698,867 

•  iBolBdlng  the  Itom  "  due  to  other  banks." 
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New  York  City  Banks. — The  following  statemenv  ehowf  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  4,  1886: 


Artragt  .Amount  o/— 

B*fHu. 

Loam  and 
DiKounit. 

10.630.000 

Bfrei: 

• 
3.0(  0.000 

Tmdm. 

mt  Ltepoiiti 

otHcr 
than  U.  a. 

tlon. 
46,0<>( 

KewTork 

• 
3J0XHK1 

«,S5t>,00< 

.UkOhBttUl  Oo 

JMerohanU' 

8,i7U,000 

2.06S.0OO 

324.000 

9,717,00(: 

...  . 

6,972,400 

1,2VS,«00 

668,700 

7.180.  IOC 

46,00< 

UeolutnlM' .  . 

8.719,000 

1,5:<7,000 

869,000 

7,40i,OOl 

.Amerlc* 

¥henlx 

10,963.900 

1.338,200 

.'»49  800 

3.91«,00t 

8.O8II.000 

645,000 

102.001 

2.91 4. 00(' 

361,0(0 

9,060,930 
2.63<S,60« 

2,*  14,600 
886,500 

426.000 
18?.2tK) 

!  0.^02.001. 
2.231.400 

rradMmen's 

80,00( 

Falton 

1,»70,300 
18,8.'S5.200 

s.ioa.ooo 

6il.600 

9,049.600 

713.500 

11O.60C 
489.900 
182.900 

„1.75490( 

34.030.0(>l' 

3.370.00( 

...... 

JtterchanU'  Szoh. 

105. 60< 

Oallatln  National.. 

6.276.500 

l,14i^200 

800,00 

5.162,700 

812.H0(: 

Batchera'  A  l>rov.. 

1,791,700 

434,700 

SO  200 

1,812,600 

S81.90(l 

Mechanics'  A  Tr.. 

l.^'J(i.ooo 

133.000 

249.000 

1,824.00(1 

. , 

Oreenwlch 

1.005,000 

124,5011 

12H.600 

1.016.70( 

2,801 

leather  Msnnl'rs. 

3,268,'JOO 

698.70C 

IU.40C 

2,57f,00t 

3SB.801 

Seventh  Waia 

l.S.^'i,100 

332.300 

B2.90fl 

1.177."0( 

46,000 

fitate  o«  N.  y 

Amerlc'D  Ezoh'ge. 

S.686,600 

874,10<; 

962,600 

3.981.300 

16,746,000 

2.814.000 

642,000 

13.956  0(K 

-.— .. 

Commeroe 

•.3.661,630 

2,031,7(10 

823,10(1 

13,030,300 

987.100 

Broadwajr 

llercaiitile 

6,894,500 

938,800 

170,500 

4.M28.50C 

45.000 

6,808,l<00 

1,313,400 

400,40« 

6,Hr,i!,6()fl 

44,9f0 

F«elfio 

3,445.600 

481.700 

17.1.40(1 

2.765.300 

Rspnbllo 

7,200.400 

i,7as,?oo 

S50,20(' 

7.48221-'0 

S47,3X 

Chatham 

4,491,000 

1,0'<:7.000 

26«,600 

4  P02  30( 

tJ.OCO 

Pdoplea' 

1,87<),1(00 
3,097.'i«0 

•i78,tl00 
651,200 

16fl,70( 
164,500 

a,45H.3Jr' 
3,t'26,40( 

--... 

9.488,300 

2,752,700 

390,100 

10,77  :,90( 

180,00( 

IrrljiK  -....."...- 

2,854,000 
2,483,400 

548,100 
878,100 

197,600 
152,100 

2,81(l,().'>l 
3,257.000 

188,801 

Crtfiens' 

64,30(1 

NMFan.  .....  

a,610.aoo 

234,200 

809,900 

,S.(I21.800 

3.218.900 

2,04e.:oo 

5£2.N00 
13T.000 

138,000 
89,700 

2.712,400 
1.809.600 

444.80* 

St.  Nlcholao 

.... 

Shoe  <&  Leather.. 

3.642.000 

859.(100 

160.000 

3.923.000 

434.601 

6,102.300 

660,300 

248.000 

4.948.700 

4.i)04.»00 

8(1.000 

483.100 

5.631.900 

49,50< 

1.976.000 
1».«8»,»()0 

a77„i00 
4,1110.600 

303,000 
1,272,900 

2,020,100 
21.236.900 

-..-.- 

Importera'tft  1  rad. 

B86,3(H 

Park 

lS,98i.7O0 

*,600,700 

1.170,400 

33.086.300 

4a,0l>( 

North  Klver 

1,938.000 

93.000 

160.000 

2.081,000 

-....- 

East  River 

1.232. 80C 

108.800 

135,200 

9S4.500 

225.0.')' 

Fourth  National.. 

l?,840,f>00 

4,295.800 

6 ;  4,300 

19,407,500 

360,000 

dentral  National.. 

8.9.SH,000 

1.390.000 

902.000 

9,410.000 

45,000 

Second  National.. 

S.tBl.wUO 

BS4.000 

238.000 

3.087,000 

45,00f 

Ninth  National... 

5.431.200 

1,80:.1!)0 

313..700 

(i,44  6.600 

45.00(1 

First  National.... 

19,12:.800 

4,408.800 

4f7,900 

19.120,900 

272,200 

Third  National ... 

6,034.:<00 

1,200,400 

236.700 

6,29il.60fl 

N.Y.Nat.  Eioh.. 

1.401.SOO 

144.300 

128,600 

1.188.300 

199,10( 

Bowery 

2.85S,700 

388,900 

373,200 

2.670.800 

2'24,40(' 

N.  y.  County 

a.321.500 

312.200 

270.700 

2.727.600 

180.001 

German  .Anieric'n. 

2.B9.V100 

490,700 

82.400 

2.537,300 

....    . 

Chase  National... 

3,505.200 

1,037.100 

181, IOC 

4.H16.0UO 

45,0!'C 

3,S4H.600 

779,503 

73.300 

3412,300 

Genuan  Exch'nge. 

2.342,300 

300,000 

320,00(1 

3.(l'.:9,600 

2,4.32.000 

112,600 

335.00C 

2.707,300 

..... 

United  States 

4.2S!6,2O0 

3,146.400 

43.')00 

4.487.200 

46,(0C 

Lincoln 

2.633.200 

731,800 

194.70C 

.•i,232.2O0 

44  800 

GarSoUl 

l,59C.9aC 

254.500 

146,400 

1,715.10'! 

46,O"0 

Finh   NationaJ.... 

1.352.3()C 

215,900 

140.400 

1.444  9O0 

134,S0O 

B'kof  theMetrop.. 

3,400.yi>n 

1,0"9.I00 

217.300 

4.273.200 

West  side 

l,72i,400 

334.80(1 

221.700 

2,028.200 

eeaboard 

2,020.700 

281.900 

118.500 

1.908,200 

44,10C 

Sixth  National.... 

1,7d7.40O 

279.600 

70,000 

1,890,700 

180,000 

Total 

350,847.000 

77.828,200 

18.583.100 

360.981,400 

7,972.400 

The  following  are  totals  for  several  weeks  pasc: 


usee. 


Loaiu. 


Specie. 


C  S 

341.833,500  80,709.700 
344,645.0110,79,554,000 
350,847.01)1(177.828.200 


L.  Tendert. 


DepoHtM. 


*  t 

17,932.000  884.846.800 
18,210.700  356,707,800 
18,5-*3,100^3ti0,981,4fl0 


(Xrculation  ^m.  Cleat '0 


» 
8,020,400 
7,991,700 
7,972.400 


760,?13.89,% 
718.786.295 
905,905,713 


The  Boston  and  Philadelphia  banks  will  be  found  on  p.  715, 
RAILROAD   E.\RNING8. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date"  fur- 
Bish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


HOADS. 


I'i 


itch.  T.*8.F.. 

*Souora 

Bait.  d(  Potumac 
Boff.N.Y.A  PhU. 
Buff.  Rofh.&Pltt 
Bur.Ced.R.&No. 
Cairo  V.&  Clilo. 
Cal.  Southern. .. 
|Caiii(l«>ii  &  All 
Canadian  Pacitlr 
C|i.F'r&Vaa.Val 

Catawissi 

Central  Iowa. 

€Rieaai>.  A  Uhlo 

Elli.Lex.&B.S. 

CJhes,  O.  AS.  W. 

Chlcaeo  &  Alton 

(D»ii<\  <fe  Atlantic 

C3hle.  Burl.  &  Q. 

Chic.  *  East.  111. 

aiIc.M11.4St.P. 

S>lo.  &  Nortliw 

Cliic.  &  O.  Kiv.. 

fih.8t.P.Mln.AO. 

Ohio.  A  W.Mich, 

OJn.  A  Ea.st.  rii 

CIn.  Ham.  ,V  I). 

01u.Ind.8t.I..AC 

Cln.  J.  A  .Miuk.. 

Ota.N.  O.  AT.P. 

Ala.  Ot.  South 

N.Orl.  A  .N.  E 

Vhskeb.  A  Mer 

VtohR.  Sh.  A  P 

dn.Kich.AFt.W 


Lateat  Eamingi  Reported. 


Week  or  Mo 


1886. 


1885. 


Octolier  ...11 
.September 
Octolier... 
4th  wkNov 
1st  wk  Deo 
4th  wkNov 
4th  wkNov 
:i(l  wk  Nov 
Octolier... 
vtn  wkNov 
Octcber... 
September 
4ih  wkNov 
Octolier.. . 
October... 
October. .. 
4th  wfeNov 
l»t  wk  IJcc 
lOclolicr. 
!4th  WkNov 
1st  wk  Dec 
I4th  wKNov 
j3  wks  Si'pt 
4th  wkNuv 
4tii  wkNov 
September 
Xovt  iiibcr. 
:  1th  WkNov 
Octiber... 
:  3(1  wk  Nov 
3d  wk  Nov 
3(1  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
Novcnibi^r. 


,687,34811 
26,172 

129,641 
57,000 
27,88,5 
84,967 
15,.J03 
23,439 
37,048 

301,000 
24,241 

132,000 
31,752 

372,031 
90,674 

181,437 

180,995 
41,920 

,776.774 
37,328 

502.000 

694,300 
4,957 

177,700 
31, .548 
19,848 

219,882 
63,411 
lfi.419 
59.584 
30.617 
17,422 
11,864 
12,880 
3i.079 


676, 
24, 

125 
58, 
27 
84 
13 


Jan.  1  to  Latent  Date. 


1886. 


33, 

221, 
22, 

119, 
28, 

307, 
70, 

163, 

169, 
29, 

,858, 
36, 

376, 

591, 
5, 

155, 
30, 
14, 

244, 
60, 
12, 
56. 
24, 
17, 
14, 
14, 
31. 


,075  12, 

,708i 

1451  1 

,200;  2, 

,8551  1: 

,5601  2, 

,476 


,749 

,000 

,353 

,000 

,101 

,436 

,932 

107 

,327 

251 

258 

,875 

297 

800 

641 

,100 

075 

,704 

,592 

,878 

,647 

,858  2, 

,88S  1, 

,316' 

,610i 

,203 

,935 


,740,023 
204,239 
,108,842 
,368,944 
,159,703 
,626,530 
591,906 
626,058 
■►37,883 
,187,416 
184,486 


198,121 
,397,316 
766,825 
367,467 
305,775 
514,412 
103.637 
598,914 
s)71,87g 
174,764 


579,635 
287,330 


355,429 
149,423 
,497.270 
,042,264 
.547,900 
436,968 
421,070 
348.956 


1885. 


12,714,611 
222.302 
1,099,416 
2,209,698 
1,171,166 
2,826,605 


502,615 

7,637,2«3 

171,334 


1,179,875 

2,762,359 

580,441 

1,272,023 

7,289.244 

1,246,(175 

21.908,399 

1,509,877 

22,653,314 

22,329,601 


6,348,999 
1,192,756 


•  Mexican  currency. 


2,167,761 
106,183 

2,339,248 
928,709 
585,887 
391,957 
359,817 
343,913 


tAndbranchee. 


Roads. 


Latest  Eaminga  Reported. 


n'eekorilo      1886. 


Oln.Waah.ABalt  4th  wkNov 
C!lev.AkronACol  4th  wkNov 
Clev.  A  Canton.  October... 
Ch'V.Col.C.A  Inil  Ociobcr... 
Col.  A  Ciu.  Mid  4th  wkNov 
tk)l.  Uock.V.AT.  Xovciiiber. 
Danliury  A  Nor.  October  ... 
Denv.  A  Rio  Or  l.st  wk  Dec 
Denv.  A  R.  O.  W.  Niivcniber. 
D(<B.  Mo.  A  Ft.D.  3d  wk  Nov 
Det.n.Cil.vAAlp.  October  ... 
Det.l.AU8VA  No.llth  wkXov 
E.TenD.Va.A(ja.l4tli  wkXov 
Kvans.&Ind'pll.s  4th  wkNov 
Evangv.  A  T,  H.j4tli  wkXov 
Flint  A  P.  Ma/q. 'itli  wkNov 
Fla.Ry.ANav.Co'.Sd  wk  Nov 
Ft.W.ADin. City  November. 
Gem-Kla  Pacitlc.  'October  ... 
Or.  Ran.  A  I  ml..  November. 
Grand Tnink  ...  Wk  Nov. 27 
Gulf  Col.  AS.  Fe.'Xovcmber. 
Hoiis.&Tex.CenI  3rt  wk  Nov 
ni.Cent.([ll.AHo)'4th  wkNov 
Cedar  F.AMln.iltli  wkNov 
iMib.ASloHX  C  1 1th  WkNov 
la.  Falls  A  S.C;  4th  wkNov 
Tot.  IowaIlnehl4th  wkNov 
Total  all  lines  i  4th  wkNov 
Ind.  Bloom.A  W.  4th  wkNov 


November. 
October . . . 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
ith  WkNov 
Sovembcr. 


1  St  wk  Dec 
November. 
4th  WkNov 
4tb  wkNov 
November. 


[nd.  Dec.  A  8pr 

Jack.Tam.AK.W 

K.C.Ft.B.AGulf. 

Kan.  0.  Sp.  A  M. 

Kan.  C.d.  A8ji. 

Lake  E.  A  We.-t. 

I^liigliAIIuilson 

L.Kk.A  Ft.SmlthlSeptemher 

L.Rk.M.K  A  Tex  .September 

LouK  Island '         "  ~" 

Louis.Ev.ASt.L. 
Loiilfiv.  A  Nashv. 
Lou.N.Al.AChic. 
Louisv.N.O.  AT 
Lykcns  Valley.  October 
Maine  Ceut,Tal..ioctobcr 
ILinhattati  El.  ..iNovcmber. 
Mar.  A  No.  Ga. .  'October . . . 
Mar.HouKh.A  O  |3d  wk  Nov 
Memphis  ACha.<i.,3d  wk  Nov 
•Mexican  Cent'l.ilth  wkNov 
*Mex.N.,all  lines  October ... 
Mich.  A  Ohio...iNoveiulier 
Mll.I.,.8h.AWe8t.|l3t  wk  Dec 
Milwaukee  A  No  1  st  wk  Dec 
Mlnn'ap.  A  8t.L.  September 
Minn.ANo.West.iltU  wkNov 
Mlsf.  ATenn.  ..  October.  .. 
aVfobile  AOhlo.  November, 
Na«h.  Ch.  ASt.L.  October  . . 
HN.Y.C.AH.U...  N'ovember. 
H.  Y,  City  A  No  Wk.  Dec,  4 
cS.  Y.L.Erie  AW.  October.. 
N.  Y,  Pa.  AO.  October... 
N.Y.ANewEntt.  October.. 
6N.Y.  Ont.  AW  4th  wkNov 
K.Y.Susq.AWest  Oetob(-r 
Norfolk  A  West,  4th  wkNov 
Northern  C^eut'l.  October . . 
Northern  Pacitlc  1st  wk  Dec 

Ohio  A  Miss 4tii  WkNov 

Ohio  Soutliem..  Novemlier 

Oregon  Imp.  Co  September 

OreK.  R.  A  N.  Co  November. 

Orec.  .Short  LinelSeptember 

Pennsylvania. . .  October . . . 

PeoriaDec.AEv.llth  wkNov 

Phlla.  A  Erie....  Octolier... 

Phila.  A  Reading!  October . . . 

Do     C.  A  Iron  October  . . . 

Klohm'd  ADan V.  i  October. . . 

Va.Mldl'd  DIv. iOctobcr . . 

80.  Car.  Dlv..iOetobi^r... 

CoI.AGr.Dlv..  October... 

West.No.C.DIv'October  ... 

lEoiiio  W.A  O^d.  September 

8t.  Jo.  A  Gd,  Isl.  ;4th  WkNov 

8t.L.AltonAT.H.  4th  wkNov 

Branches llthwkXov 

St.  L.  Ark.ATex.  4th  wkNov 

rtl.L.ASan.Fran.  1st  wk  Dec 

8t.PaulADHluth  4th  wkNov 

8t.P.Min.A  Man.  November. 

Scioto  Valley  . . .  September 

Shenandoah  Val  October... 

Boath  Carolina. .  iOctober . . . 

So.Pac.Comp'y— 

Gal.Har.AS.A. 'September 

G.W.Tex.  AP..  jSeptember 

Louis'a  West.  jSeptember 

Morgan's  LATiSeptcmber 

N,  Y'.T.  A  Mex.  September 

Tex.  A  N.  Orl.  Sep  ember 

Tot.  At.Syetem  September 

Tot.  Pac.  Sys..  (September 

Total  of  all 'September 


Staten  IsVd  R.Tr 
Summit  Branch 
Texas  A  pa<itic 
rol.A.A.AN..M. 
Tol.AOhtoCout. 
Union  Paflirc... 
Valley  of  Ohio.. 
Wab.  St.  L.  A  P. 
{West  Jersey... 
Wisconsin  'Jent'l 

Min.  St.C.A  W. 

Wis.  A  Minn.. 


November. 
Oottiber . 
November. 
October . . . 
4th  WkNov 
Octolier. ., 
November. 
4tli  WkNov 
October... 
ith  wkNov 
4th  WkNov 
4th  wUNov 


S 

45,847 

11,834 

33,816 

379,780 

8,652 

249,356 

23,882 

147,900 

92,851) 

5,576 

28,002 

36,219 

127,913 

3,803 

15,395 

56,735 

21,339 

50,500 

88,267 

209,41 

335,810 

292,600 

97,194 

239,600 

2,700 

17,200 

12,600 

32,500 

272,100 

55,191 

40,107 

29,213 

62,013 

3(>,600 

5,543 

30,421 

19,105 

00,415 

28,300 

48,651 

71,925 

376,905 

52,748 

218,449 

62,789 

302,8.5 

607,482 

13,900 

9,635 

47,296 

115,400 

164,874 

20,941 

37,165 

14.000 

1.54,625 

24,121 

59,963 

262,968 

213.200 

2,885,832 

10,448 

1,851,020 

564,469 

381,180 

30,195 

109,868 

83,989 

516,825 

224,7.58 

68.929 

59,982 

286,569 

518,000 

162,830 

4,737,351 

20,708 

371,521 

3,011,482 

1,735,217 

435,144 

155,124 

87,4: 

67,902 
52,.56i) 

293,541 
22,829 
34,034 
21,930 
61,992 

102,600 
43,473 

805,662 
70,44^ 
81,954 

134,807 

218,811 

4,3*3 

57,267 

335,624 
1H,440 
89,28,T 

723.771 

2,233.809 

2,957,579 

50.300 

118,560 

721.092 

33,949 

25,012 

2,755.1.54 

51,880 

330,269 
96,59ti 
47.379 
11,71 
16,442 


1885. 


* 

40,334 

10,26 

27,119 

36-.',084 

7,122 

147,607 

22,604 

113,847 

98,564 

0.818 

"27.896 
114,167 


18,020 

53,398 

27,901 

43,014 

69,005 
191,456    1, 
315,259  15 


Jan.  1  to  Latest  Date. 


1886. 


1.828,377 
484,172 
296.263 

3,398.633 
290.5()< 

2.208.470 
2(10,181 

6,282,842 
052,800 
296.322 
188,(i73 

1.118.870 

3,856,564 


688,512 
.,958,324 


243,064 

118,038 

249,194 

2,822 

18,655 

1 3,739 

35,216 

284,410 

60,329 

39,549 

7,352 

53,228 

27,322 


24,160 
15,6.57 
49,797 
26,245 
48,088 
67,079 

315,449 
47,838 

212,046 
93,199 

272,012 

590,893 


1885. 


S 

1,544,344 
455,996 
242,316 

2.994,356 
187,471 

2,101,588 
190,864 

5,728,722 
946,851 
336,017 

3,711,883 


670,078 
1,769,199 


9,566 
42,073 
93,157 

126,3P8 
17.275 
25.680 
10,'i05 

135,557 

8,645 

45.812 

260,13 

191,846 

2,320,931 

9,458 

1,623,737 

524,809 

339,9()3 
3'.!,783 

105,0»7 
67,113 

534,011 

227,847 
67,590 
48,875 

244,496 

629,672 

184,174 

1,359,174 

18.937 

341,796 
2.87S.370 
l,837.5tri 

425,516 

152,!W9 
95,477 
88,737 
46,771 

172,379 
20.362 
31,897 
22,438 
54,573 

1 00.802 
51.387 

859,607 
51,998 
60,268 

134,960 

322,143 

7,501 

47,006 

372,692 
23,546 
77,304 

sao.ijii 

2,013.614 

2,863,805 

44,738 

119,3-26 

712.462 

28.603 

17,090 

2,71 4, (i08 

46,791 

356,920 

95,704 

44,112 

7,147 

7,074 


397,195 
651,964 

,891,124 
,386,62.5 
,053,:i08 
,609.583 
,583.651 
156.005 
855,119 
561,;)29 
,573,052 
,156,704 
,281,321 
38.8,300 
206,546 
,214.012 
,341.287 
2(.7.088 
,164,322 
196,391 
431.019 
243.180 
,8.56.415 
785.286 
,718.144 
,709,785 
,.501,354 
633,994 
,583,978 


930. 
1,228. 
3,414, 
1,430, 

203, 
2,177, 

000, 
1,087, 

443, 

323, 
1,782, 
1,957, 
29,705, 

509, 

15,461, 

5,158, 

3,289, 

1,234, 

909, 

2,969, 

4,523, 

11,659 

3,561, 

47.1, 

2,144, 

4,9:10, 

1,45  1, 

41,(i03, 

731, 

3,0(i9, 

24,933, 

12,613, 

3.307, 

1,292, 

626, 

482, 

444, 
1,907, 
1.060 
1,154 

713, 
1,585, 
4,490, 
1,399 
6,706, 

495, 

615. 

909, 

1,920. 

34, 

469, 

2,864, 

111, 

714, 

6,114, 

17,126, 

23,240, 

754, 

511, 

5,290, 


430,266 

522,043 

1,795,551 

13,585,687 

1,648.697 

2,288,238 

9,816,467 

124.723 

824.264 

568,668 

1.517,6.55 

11,334,123 

2,094.575 

337,245 

85,868 

2,271.046 

1,338,831 


1,072,438 
161,429 
371,186 
211,614 

2,711,469 

652,289 

12,511,600 

1,540,643 

1,146,592 
6(i2,619 

2,412,448 


712 

851 

,2311 

,080 

,732 

,393 

,355 

,671 

,363 

,3 'II 

,113  1, 

0561  1, 

,95222, 

,"'47| 

,201112 


301 
109 
076 
160 

072 
658 


(91  10 
828  3 
919 


41 

281 
110 

an 

632 

283 
,;f53 
692 
,5. '6 
679 
,428 
,143 
718 
,250 
429 
,61(1 
(i09 
991 
,^81 
060 
854 
015 
287 
0;:9 


,582 

522 

2.57 

523 

260 

312 

429 

,3-5 

753,22, 

929 

651  1, 

133  4, 


784,587 
146,409 
212,864 
264,532 
1(8,441 
,283,709 
524.740 
,210,293 

359,067 
,900,421 
,759,713 
,185,691 
421,150 
,968,796 
,124,772 
,828.704 
,154,626 
908,608 
,498,679 
,499,629 
,802,225 
,375,111 
425,951 
,109,101 
,610,288 
,323,092 
,596,806 
671,220 
,703,418 
,971,564 
,009,820 
,257,500 
,300,181 
656,823 
542,898 
394.017 
1,237,132 
990,979 
1,156,762 
694,032 
1,125,338 
4,111,666 
1,261,812 
6,834,288 

579,614 
916,212 

2,202,628 


424.818 
,790,071 

708.577 
,292,090 
802,391 
094,479 
627,987 
175,112 
973,247 


741,289 

21,908,823 

561,576 

11,661,996 

1,173,737 

1,395,776 

262,.523 

298,011 


20,989,351 


10,864,505 

1,113,766 

1,343.016 

164,293 

143.009 


a  For  purposes  of  comparison,  St.  Ijouis  A  Cairo,  now  operated  by 
the  Mobile  A  Ohio,  Is  Included  In  both  years  from  and  after  July  1 . 

b  Figures  of  earninjjs  for  last  year  have  been  adjusted  so  as  to  laaika 
basis  of  eo!ii|iHrisoii  tl'e  same  as  this  year. 

e  Not  including  earnings  <if  New  York  Pennsylvania  A  Ohio. 

V  Including  West  Shote  in  1886. 

I  Including  hince  April,  in  1886,  the  Utlca  A  Black  River  Road. 

t  And  brauohes. 
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iuwcstmcut 
nilrond     intelligence. 


The  IWESTORS'SuppLESfBNT  contains  a  complete  exhibit  of 
th«  Unified  Debt  of  States  and  Cities  and  of  the  Stocks  <md 
BfituU  •>/  Railroads  and  nhtr  Companies.  It  is  piibli-shed 
on  tk»  last  Saturday  of  everi/  other  month— vix.,  Febni'in/. 
Afrril.  J^tne,  August,  October  and  December,  mid  is  fiit- 
uCthfrt  rriUioiit  etvtra  charge  to  allrei/itlaratihscrib'-rsof  the 
CBRoNKijt.  Sxtra  copies  are  sold  to  subscribers  of  tlit 
PwHONicLB  at  V>  '-entteach.  and  to  others  t  <1  uer  cofju- 

ANNUAL    REPORTS. 

Richmond  &  UunTille  Railroad. 
{.ror  the  year  ending  Seplemher  30,  1886.) 

▲t  thfl  aai.ual  meeting  in  Richmond  no  election  of  directors 
was  held  snd  the  maetiiif  adjourned  to  December  16tli. 

In  hi.H  annual  rpp<irt  Presidrnt  Buford  says,  "this  company 
in  April  last  nt-gotiated  leases  of  such  of  said  lines  as  had  not 
prevtf;ugly  been  under  the  direct  c  ntrol  of  this  company, 
taking 'ffect  as  follows — namely:  Vir<inia  Midland  Railway, 
April  15,  1*<86;  Western  North  Carolina  Railroad,  Charlotte, 
Columbia  &  AuKU  ta  Railroad  and  the  Columbia  &  Green- 
Till- Railroad   May  1.  ;-86.''  •  «  »  * 

'•In  accordance  with  the  administrative  policy  declared  in 
the  anriual  ret>  rt  of  the  President  and  direc  ors  submitted  and 
■pprov'dat  ih.-  lisf  annuil  m-eting  the  surplus  incomes  of  the 
com  I  any  ha<l  be  n  applie<l,  aH  far  hm  deemed  necessary,  to 
•och  impn  venients  and  ailditions  t«)  thecompnj's  properties 
•S  appeared  to  be  fssei.tiul  to  the  perinaneni  strength  of  the 
•rut  m  and  111-  prottcti^n  of  its  revenu  sin  the  intrest  of  all 
»h"  t.^ld  it*  H^cii  iiio^.  Thtu  no  a'lequttn  mejns,  properly  so 
■pplicai'l-*,  hare  been  bvailable  upon  which  to  decUre  a  divi- 
dend to  deheiiure-holder'i  for  the  year.  But,  looking  t)  tne 
improve!  condi  ion  of  the  company  s  p  oponiei  and  intHrests, 
phyficiillj  and  fi  ancially,  the  Boird  in  coii-iJeriiig  how 
l>e>>c  to  provine  fur  the  situation,  pr  sent  and  pros<ii'-ctive, 
in  AuKust  I'lSt  proposed  a  S'jbeme  'if  adjustment  of 
Um  company °!>  obdi<alionM  under  its  debenture  mo.tgage, 
baaed  <in  the  creation  of  a  new  general  mortgage,  em- 
bracing all  ihe  company's  increased  andaccumulaieU  p  overly 
•ud  iDtcrcsrs,  and  iiroviding  for  the  issue  of  a  5  per  le  t  gold 
bot'd,  to  be  acceptetl  m  exchange  for  the  princip.il  and  accu- 
mula'fd  interest  of  the  debenture  bondd,  and  hIso  for  the 
gradual  a>»«rption  of  all  other  obligations  o(  the  company, 
•fud  the  accommodation  of  other  jwM<ihle  needs  of  the  com- 
panr,  under  limitations  deemed  conservative  and  necessary. 
Under  this  proposal  a  large  amount  of  the  deben'ure  bonds 
havo  been  filed  for  exchange  as  proposed."        «        »       » 

The  earning!  and  expenses  for  the  pait  three  yea'-s  ware  as 
follows: 

BAaKI.XOS  AXD  CXrGMSBS. 

Jlamtoo*— 

Ttoat  tttlglkt .   . 

rnnu  pa*  n<en SnO.svS 


ADOOST, 

I.iabUUioi  — 
Die  o.lier  riHro.vJs 
Miscel.  lialriiliied  . 

Bills  payubia 

Acu(Uutd{,a.}iti,ie 
Pay-iolia 


1883. 


AsseL — 
Cash 

■  Cash  111  tr;  n  it '.". 

I  I'sali  iluH  b.  ageuta 

DiiM  liy  o  her  rulrnads 

t)ui>by  P.    o.  Dbp't 

Due  by  «xpresa  coa  ... 

Mi.sct.1.  ussetd 

BUU  receivable 


$10,831 

1,083. «H 
127,005 
U>l,I-lJ 

$:,392,c;71 

$30,000 
67,ao'2 
63.6.i2 
t)6,86« 
13,il3 
5,-98 
■48,547 
15,000 

$361,081 


OECKMUEH,  13Sl!. 

A  Fsets — 
MiHi  eiliiiteouH    .las'^'a  . 
Aclv.ances  tii  IVeil  Uiios 
1>U"  from  Taiti'onds.  p. 

O.  d'piirtm  nr,  ,S:c     . 

BillK  ivrfivrti.la 

Cii*U  in  transit  an  I  due 

b.v  a<r«nt^  

Cuxli  in  liiinic  uml  luauM 

on  call       

Other    MvailablH    casli 

and  ca  li  assets 


$  72,2f».'S 
526,  JS!* 

175.00J 

2n9,fl!5<> 

763,966 

f,'»  17,597 

$1,474,788 


TAabilitiet — 
Due  nt'ier  railroad.^,  nc- 

counlH  iind  pay-rolls.     $.2?. 119 

Misctl.  liabilities 3I,87B 

Bills  payable 4,136 


$361,131 
Ifetfloating  Ilablllilea.  $1,031,589       Netsurplus $3,910,6^8 

"There  is  due  this  company,  under  contract  of  lease,  by  tli^ 
Atlanta  &  Charlotte  Air  L'ne,  securities  to  the  amount  of 
$1,000,000,  upon  which  2  84-100  per  ce'jt  net  was  earned 
during  the  Bacal  year  ending  September  30,  1886,  aud  whicb 
is  constantly  improving. 

"During  this  period  (August,  1883,  to  D-'cember,  1886)  the?e 
have  been  added  to  the  equipment  of  this  company  43(1 
freight-cars,  11  express,  postal  and  p.issenger  oars,  and  30 
engines— IG  of  tho  largest  type.  There  have  been  Uid  19,953 
tons  of  steel  rails,  41,813  feet  additional  sidings  built,  change 
of  gauge,  and  a  general  improvi^ment  in  r ^ad-bed,  station- 
houses,  aepors,  &c.,  effected."        *        »         » 

Kichmond  &  Peter-burg  Railroad. 

{For  the  year  ending  September  30,  1886  ) 
The  annu  A  report  makes  the  following  exhibit  for  the  year: 

It'BS.  1886.' 

Gross  receipts $192,650  $207,4=>4 

Enpeuaea 97,4^1  111,885 


i6S 


$35,-tt8 


Nit  revenue $J3,i 

RecefptH  from  otbur  soarces — 

8«]e<.f  ttperie.nto  .n»j)  tioud^  or  1915 $'9,000 

Prcmiuiu  rfcuiviUon  nunc 12,649 

Ulvideudjj  from  sleopiuu  cars  1,232 


Fmn  tal'snipb 

FNareata 

Wttmt  ■UrMlladMiaa.. 


Totiil  

Iat<  rest  on  Investments . 


76.018 
163.4 -2 

68.764 
23,8o5 


....$3,815,240 
1K.517 


1885-6. 

$2,<itK,431 

999.022 

Ki.8«6 

167,086 

2,984 

94. (iO  i 

17,426 

$3,992.4S1 
19,517 


Tiital  receipts $3,834,737 

I                    tr»Dsportation t6■^3.^51 

.\'                    .  r 021. 104 

M    :. eofears I9H.43U 

MaiQIriiuiiiv  nf  wiy 5:17.35^ 

OvDerylexienaesaod  taxca....  208,708 


$3,999,147       $4,012,028 


$104.^87 
616.5.2 
-.214,632 
486,128 
210  U85 


$721,894 
5H1.240 
100.978 
4.17,910 
191,531 


TMal »2.218.977       $2,231,486       $.'.121,553 


Netr.oeipto $1,615,760       $1,767,661       $1,890,475 

The  operating  expenses  and  taxtM  in  1881-5  were  56  5-100  per 
cent  of  the  earnin,(a  avrl  in  18*)  6  .53  2-10. 

The  Income  accou'it  of  the  R  chmou'i  &  D  .nville  Railroad 
Company  for  the  yeara  18*4-85  and  188.5-86  is  stated  thus: 

. 138 1  5. -<    . 1885-6. , 

Wetireelnti $l,767,6Jl  $1,890,475 

Interf.i  .in  in'>rt.  I  Olds .. ..$32.1,466  »328,3i9 

I-  iKjudiV    2>8.140  23^,l40 

w  rt'bt  .     48,361  22.-^.59 

I  fSR-blB.  7S0  780 

KBUl*m.  Y.  i;..ViC.  KR  ...     85,850  f)l,3'.0 

HeoUl  I'i«lm'>nl  UK 60,000  60.000 

lUaral  North  rar.  RR    ...  260,ono  200.000 

I  A.  *  C.  A.  U  HR.. .  466,.'.00-  1,48.',097      468,100  - 


Tjtal  receipts  $184,4/^9 

P»yinenn  d.u  1  uk  tlii-  year— 

Eii;lic  per  ceiit  binds  of  1870  redeemed 21,000 

lun>r«>»t  <m  bondud  debt 22,062 

Divldtind.  5  per  (.nut  on  capit*l  slock 5ii,0  )0 

Cumpletinu  of  ipnn  biidne  over  Jaiufs  River 7,614 

Vew  f I  elRbl  warehouse  at  Rlchnioud  33,289 

On  acoouut  of  new  terminal  Imprevementj  at  Ricliiuond.  In- 
cluding passuiiger  dei>ot... 6 ',7^2 

Total  piiymentg «199,7i7 

"All  the  old  first  mortgage  8  per  cent  bonds   have  be^-n  paid 

off  except  $1,000  pait  due,  wnich   have  not.  been   presented. 

There  are  f30.000  of  the  consol  6.s  in  the  treasury  unused. 
"The  Jamna  River  bridge,  with  its  approaches,  is  now  c  im- 

plele,  and  is  in  all  respects  satisfactory.    In  masonry  and  iron 

work  it  is  fully  op  to  the  highest  standard  of  radroa  1  bridges 

in  this  country."    *    *    • 
"The  earnings  of  the  past  year  seem  to  justify  the  directors 

in  increasing  ths  semi-anuual   divi  lend  to   3   per  cent,  which 

has  been  declared  payable,  as  usudl,  in  January." 

Northeastern  Railroad  (S.  C.) 
(For  the  year  ending  September  30,  1886.) 
The  annual  report  shows  for  the  year  ending  S3ptembjr  30, 
1886,  the  following  earnings: 


1884-5. 

$.70.o5>) 
407,238 

$162  820 


188--8. 
.f>.T^.633 
436.868 

$  21,765 


Hetsarplns $284,564 

LaM  expeudr<I  for— 
Ooaatrur.  of  R.  A  r>.  RK...   $) 0.930 

Bnolp.  of  R.  A  I>.  RR 97,881 

IMIter't-.A.AC.A.URR  106,235 

Cbaa«e  of  gaage 221.047 

$63,517 


$8?,in3 
106,139 
9J.420 
43,206— 


1,J67,«!68 
$422,817 

323,958 


$98,859 

•  This  Intorert  wan  obarged  In  the  iDOjme  account  In  both  years,  but 
BO  lnt»ri-«t  ha»he«n  p»ld.  . 

Appended  to  the  President's  report  is  the  report  of  a  special 
committee  to  whom  was  entrusted  the  duty  of  preparing  a 
condensed  rep-rt  on  the  financial  condition  of  the  Richrjiond 
4t  Danville  Railroad  company  in  August,  1883,  (when  this 
adminiatration  assumed  contiol)  and  in  December,  1886,  the 
fcauita  being  aa  follows : 


dross  eamlnes 

Operating  expenaea 

Net  earnings 

The  report  of  President  Ravenel  eayf: 

"During  the  past  year  we  have  moved  123,307  bales  cotton 
and  66,023  barrels  of  naval  stores,  as  against  134,519  bales  of 
the  first  and  85,655  barrels  of  the  latter  the  previous  year. 
The  reduced  movements  in  these  stH  pie  articles  was,  of  course, 
fnllow.d  by  corresponding  reductions  in  our  miscellaneous 
freights  to  the  interior,  whence  they  were  derived. 

"Among  our  expenses  of  this  year  will  be  found  the  ag?ree.ate 
cost  of  two  first-class  Baldwin  engines,  amounting  to  $15  05(j, 
and  also  the  expenditures  incidental  to  a  change  in  the  gauge 
of  the  road  and  its  equipment,  from  five  feet  to  four  feet  nine 
inches,  to  conform  to  that  of  the  roads  on  either  side  of  ua, 
and  by  which  the  cottly  transfers  of  freightis  and  passengers  at 
Wilmington,  N.  C,  will  in  luture  be  avoided. 

"Included  in  these  expenses,  under  thw  head.s  (  f  peisonid 
injury  and  wrecking,  is  an  aoiount  of  $20,300,  of  whick 
$8,266  is  properly  chargeable  to  the  transactions  of  1883.'-      __ 

Boston  &  Maine  Railroad. 

(For  the  year  ending  September  30,  1886.) 
The  annual  report  states  that  the  business  of  the  y(^r 
includes  the  operation  of  the  Worcster  Nashua  &  Rochister 
Railroad  for  nine  months  and  the  tigu  es  nre  compared  with  the 
previous  year  including  the  same  months  of  the  Worctster 
Nashau  &  Rochester  road.  The  earnings  of  the  Eastern  (Mass.) 
road  are  of  course  included, 

"  The  report  asks  thai  ilie  d  i recto  s  be  author"zed  to  make 
such  arrangements  with  the  Eastern  Railroad  Company,  and 
with  such  other  roads  which  enter  tlie  City  of  Boston  on  the 
northerly  side,  as  may  be  deemed  advisable,  to  erect  a  union 
station,  and  make  such  changes  in  the  crossingd  at  Charlestowa 
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and  Someryille  as  may  be  practicable,  and  to  issue  improve- 
ment bonds  for  that  purpose,  and  the  other  requirements  of 
the  lease  of  the  Eastern  Railroad. 

"At  a  special  meeting  held  at  L'iwrence,  Dec.  9,  1885,  the 
leases  to  this  company  of  the  Worcester  Nashua  &  Rochester, 
and  the  Portland  &  Rochester  railroads,  previously  agreed  to 
by  the  directors,  were  submitted  to  them  for  approval,  and 
■were  both  duly  approved.  The  lease  of  the  Worcester  Nashua 
&  Rochester  was  to  fake  effect  January  1,  1886.  Before  pos- 
session was  tuken  unrler  it,  ituit  was  hrnusfht  in  Massachusetts 
nominally  by  a  stoikholder  of  the  Boston  &  Maine  RatJroad, 
and  in  New  Hampshire  nominally  by  stockholders  of  the  East- 
em  Railroad  Company,  to  enjoin  any  proceedings  under  the 
lea8e-;-the  claim  being  in  both  suits  that  the  contracting  cor- 
ttorations  had  no  power  to  make  the  lease.  It  was  deemed 
desirable  to  put  the  validity  of  the  lease  beyond  all  possibility 
Of  controversy  in  the  shortest  possible  time.  Accordingly  an 
act  of  the  Legislature  of  Massachuaetts,  approved  March  23, 
1886,  was  procured,  authorizing  and  condrming  the  lease,  and 
immediately  thereafter  possession  was  taken  under  it.  As 
respects  the  lease  of  the  Portland  &  Rochester  Railroad  (the 
report  pays)  the  stockholders  of  that  company  have  not,  as 
yet,  finally  passed  upon  the  questiou  of  approving  the  lease. 
Practically  this  company  suffers  no  inconvenience,  because 
the  control  of  the  road  is  already  substantially  in  its  hands 
through  its  ownership  of  the  stock.  And  on  several  grounds, 
which  it  is  unnecessary  to  go  into  in  dtrtail,  it  has  seemed  pru- 
dent to  your  directors  to  take  time  to  consider  whether  there 
are  not  substantial  advantages  in  permitting  the  Portland  & 
Rochester  Railroad  to  continue  to  control  and  operate  its  road 
as  an  independent  organization. 

"Your  directors  have  seen  no  reason  to  change  their  minds 
with  regard  to  the  wisdom  of  the  lease  of  the  Worcester 
Kashua  &  Rochester  Railroad.  We  did  not  take  possession  of 
the  road  until  April  1,  for  reasons  named  above,  although  the 
Toad  was  operated  for  our  account  from  January  1.  The  time 
has  been  too  short  to  show  what  it  is  capable  of  doing,  but 
your  directors  feel  confident  that  it  will  prove  no  burden  to 
the  other  parts  of  our  system."         *        »        » 

The  earnings  and  operations  below  include  the  Eastern  in 
the. three  years  and  the  W.  N.  &  R.  in  18S5-86. 


Miles  owned. 
MUea  leased.. 


Total....  operated 

OPBB\TION8 

OperalioTu— 

Fa88eDc;er8  carried 

Passenger  mileage 

Rate  per  oaaBenger  per  mile.. 

Freight  (tODS)  moved 

Freight  (tous)  miliage 

Average  rate  per  ton  per  mile 

Mamings— 

PassoDger 

Freight... 

Uail,  expi  ess,  <to 


1883-84. 
124 
368 

492 

ANn  FISCAL 

1883-=4. 

14,960.162 

198,0sl,721 


.    2,275,034 
122,597, l!)8 


$3,550,676 

2,4'!9,003 

248,740 


1884-35. 
124 
368 

492 

RBSUTLS. 

1884-83. 

1S,58T,375 

204,3-2  \, 02 1 

1-735  ct9. 

2,13:/.954 

114.ftO8,044 

2127cts. 

$3,54t,302 

2,435,401 

2.'j2,393 


1885-36. 
124 
462 

584 


1885-86. 

17.022,.'>81 

224,223.2)41 

1-802  cts. 

2,703.'J(a 

129,125,871 

2-269  cts. 

$4,040,236 

2,929,766 

28.<,B29 


Total  gross  earnings $6,288,419 

Operating  expenses $3,997,971 

Taxes 199.01!) 


$6,232,096      $7,253,881 

$3,956,369      $4,494,162 

204,637  259,247 


,„    Total $4,196,990      $4,l(jl,no6 

Ket  earnings $2,091,429      $2,071,090 

INCOME  ACCOUNT  (BOSTON  &  MAINE  PBOPER.) 
Stceipts—  1884-S5. 

Net  earnings $2,07  l,i  90 

Bentalg,  Interest,  .fee 27.",4«3 


$4,753,409 
$2,50  ,172 

18?5-8P. 
$U',500,472 
289,809 


Total  Income $2,351' ,553 

ZHfburtemenlt— 

Eentals  pain $1,225,528 

Interest  on  debt 266,424 

Dividends (8  p.  c.)  560,oi  0 

Eastern  (underlease)* 158,€03 


?     Total  disbursements. 
Bidanoe  surplus 


$2,210,553 
$110,0C0 


$2.70O,2-Jl 

$1,363,117 

2.i5, 440 

(9J«p.  c.)   66^,000 

4^9,724 

$?,755,281 
$33,000 


L  *  laolades  Interest  and  slokiag  fund  for  improvement  bonds. 
Nangatnek   Railroad. 
(For  the  year  ending  Sept.  30,  1886.) 

The  report  is  very  brief,  and  states  that  "  no  a'idition  has  been 
made  to  construction  account,  or  to  the  funded  or  floating 
debt.  All  expenditures  and  outlays  of  every  name  and  nature 
have  been  charged  to  operating  expenses.  The  property  of 
the  company  has  been  increased  and  improved,  so  that  the 
road  is  now  in  better  shape  to  transact  its  business  than  ever 
before."    Earning,  expentes,  and  interest,  &c.,  were  as  below: 

Bamingifrom-  1884-5.  1885  6. 

PaBsengtffs $231,767  $26-.i,H10 

l^e.igbt 362.429  401,843 

Mall,  ezpress.&o. 37,017  39,'j83 

^    Total $351,243 

Operating  expenses  and  taxes 437,979 


$704, .'JSe 

482,814 


I       Netearnings $.13,264 

Baloucuof  interest  account $4,164 

Dividends 200,000 

wu  . 

i.   ,1™  $204,461 

Balance Sur.8,800 


$221,529 

$4,527 
200,000 


$204,5-i7 
Sur.  17,002 


Portland  &  Rochester  Railroad. 

(For  the  year  ending  Sevtember  30,  1886.) 
The  President's  report  states  that: 

"The  operations  of  your  road,  when  compared  with  the 
previous  year,  will  show  that  the  earnings  have  increased  nine 


thousand  six  hundred  and  two  dollars,  while  the  expenditures 
for  operating  have  decreased  seven  thousand  and  eighteen 
dollars,  and  that  the  increased  cost  for  transportation  of  pas- 
sengers was  only  six  hundred  and  eleven  dollars,  while  there 
was  an  incr  eas"}  in  number  of  thirty  thousand  passengera 
transported,  more  than  twenty-nine  thousand  of  which  were 
carried  between  local  stations,  showing  uumis'akably  the  in- 
creased (prosperity  of  the  towns  on  the  line  of  your  road."  *   • 

"  The  freight  transportation  expense  decreased  one  hundred 
and  fortvseven  dollars,  while  the  freight  tonnage  hauled  in- 
creased four  thousand  eight  hundred  and  forty-two  tons."  *  • 

"  At  no  time  in  the  history  of  your  road  has  th^  improve- 
ment to  its  track  been  more  marked  thin  the  past  year;  having 
laid  more  than  seven  hundred  tons  of  steel  rails  we  now 
have  a  continuous  steel  rail  the  entire  length  of.  the  line  from 
Portland  to  Rochester."     *     •    * 

The  results  for  the  year  were  as  follows; 

EAKNINOS,  EXPENSES  AKD  CHARGES. 

EarniTigi—                                                      18S5.  1886. 

Freight $lo7,«79  $109,888 

Passengers 6i,32l  70,719 

Express,  malls,  <feo 9,b99  10,894 

Total  earnings $181,312  $190,377 

Operating  expenses li«,6J7  144,909 

Net  earnings $2.5,272  $42,594 

Dividendpaid 23,i32  29,516 

Surplus $1,739  $13,077 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.—Kiernari's  on  Friday  savs : 
"Atchison  has  sold  $18,000,000  Cnicago  Knnsas  &  Western 
fifty  year  5  per  cent  gold  bonds,  guaranteed  by  the  Atchison, 
limited  to  $35,000  per  mile.  Baring  Brothers  take  one-half 
and  Kidder,  Peabody  &  Co.  and  Lee,  Hi^ginson  &  Co.  one- 
quarter  each.  Understood  whole  issue  will  go  abroad  ;  price 
99  net." 

Charlotte  Colnmbia  &  Aogasta— Colambia  &  GreenTllle. 

— The  stockholders  of  the  Charlotte  Columbia  &  Augusta  and 
the  Columbia  &  Greenville  railroad  .companies  had  their 
annual  meeting  recently  in  Columbia,"  S.  C.  The  leases  of 
these  roads  for  ninety-nine  years  to  the  Richmond  &  Danville 
Railroad  made  by  the  directors  last  spring  were  confirmed 
after  some  resistance  by  etockholders  from  Augusta,  who 
protested. 

Cincinnati  Hamilton  &  Dayton.— The  stockholiers  of  the 
Cincinnati  Hamilton  &  Dayton  Railway  have  been  called  by 
the  Directory  to  meet  on  Jan.  5,  1887,  to  consider  a  proposi- 
tion to  issue  $2,000,000  in  bonds  and  $500,000  additional  in 
cinimon  stock,  the  proceeds  to  be  used  for  improved  terminals 
in  Toledo  and  Cincinnati,  and  for  additional  tquipment.  The 
bonds  are  to  bear  i}^  per  cent  per  annum,  interest  in  gold,  and 
will  run  for  40  or  50  years. 

East  Tennessee  Virginia  &  Georgia— Norfolk  &  Western. 

— The  deal  between  the  Norfolk  &  Western  and  the  East  Ten- 
nessee companies  will  probably  consist  merely  in  the  purchase 
of  a  majority  of  the  E.  T.  Va.  &  G.  first  preferred  stock,  which 
stock,  by  the  terms  of  reorganization,  controls  the  company  for 
five  years.  This  purchase  of  the  stock  is  likely  to  be  made  Ijy 
an  exchange  for  Norfolk  &  Western  preferred  stock  on  terms 
satisfactory  to  both  parties. 

— The  following  is  a  statement  of  the  gross  and  net  earn- 
ings of  this  road: 

. Qros$  Earnmgs. — .    . Hel  EarHingt.——, 

1886.  1885.  1886  1885. 

July....,, $331,046       $298,824       $ll<j.617       $131,328 

August 364,811  3<i9,249  128,565  131,098 

September 394.380         379,424         167,207  162,534 

October ,  456.617  411,380  214,309  191,708 

Total  4  months...  $1,546,851    $1,413,877        $836,698        $619,668 

Indianapolis  Decatar  &  Sprlng-fleld.— It  is  stated  that 
parties  interested  in  this  road  have  recently  purchased  the 
Quincy  Missouri  &  Pacific  Road,  formerly  part  of  the  Wabash 
i-ystem,  and  now  in  operation  from  Quincy,  111.,  west  to  Tren 
ton.  Mo.,  136  miles.  The  object,  it  is  said,  is  to  extend  the 
Indianapolis  Decatur  &  Springfield  line  from  Decatur  to 
Qujncy,  Di.,  about  150  miles  and  then  extend  the  Quincy 
Missouri  &  Pacific  from  Trenton  west  26  miles  to  Marys- 
ville  on  the  Council  Bluffs  line  of  the  Wabash  road.  This 
wcttld  complete  a  new  line  from  Indianapolis  to  Omaha,  atx)ut 
610  miles  long. — R.  R.  Gazette, 

Little  Rock  Mississippi  Rlrer  &  Texas.— It  is  reported 
in  the  St.  Louis  Globe-Be 'in  cat  that  Mr.  Jay  Gould  has  se- 
cured control  of  this  road  by  a  purchase  of  its  bonds,  and  will 
probably  bid  it  in  at  the  sale  on  the  15th  inst.  The  total  bonded 
debt  is  $3,500,000,  of  which  $3,187,500  are  first  mortgage  bonds 
and  $1,312  500  second  mortgage  bonds.  The  amount  of  in- 
terest due  on  the  first  mortgage  bonds  is  $751,000  and  the 
unpaid  coupons  on  the  second  mortgage  bond^  amount  to 
$411,000.  These  sums,  together  with  about  $50,000  due  as 
int- rest  on  the  coupons,  make  an  aggregate  indebtedness  of 
$4,712,000.  The  road  is  a  part  of  the  Arkansas  Valley  route, 
extending  from  Little  Rock  to  Arkansas  Cii.v.  on  the  Missis- 
sippi River,  with  a  branch  running  out  to  Warren,  in  Drew 
County. 

Maine  Central. — Following  is  a  statement  of  the  gross  and 
net  earnings  of  this  road  for  the  first  month  of  the  fiscal  year, 
as  specially  obtained  by  the  Chkoniclb. 
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QroM  earning* 

Qperattng  ezpeiue*. 


October. , 

188K.  1H85. 

$302,857  $272,012 

162,BZ1  lei.S'^l 

Ket  awvtnga $140,236        ~$110,191 

— In  advanoe  or  the  complete  report   the   following  sum- 
mary is  published  for  the  year  ended  Sept.  30,  1886. 

„,  .  ^  1885-8.  1884-5. 

MUm  operated 535  535 

eraMMmlnn $3,008,476  $2,S47,607 

Opermttog  expenses 1,8.0,740         l,730,s)02 

NetMralnn.... $1,187,736       jTTm.TOS 

IntmVtt  and  reatali 896,130  890,767 

Bklanoe $291,606 

Dlrideodj,  6  per  eent 215,578 


*225,939 
215,541 

8un>ln» : $76,028  $10,397 

Missouri  Iowa  ft  Nebraska— Keoknk  &  Western.— At 
Keokuk,  Iowa.  December  3,  the  formal  trinsfer  of  the  Mis- 
souri Iowa  &  Nebraska  Railway  to  the  Keokuk  &  Western 
Railway  C>mpiny  took  place.  T.  DaWitt  Cayler,  of  Pnila- 
delphia,  reprni^ntinK  the  Eastern  bondholders,  and  F.  T. 
Hoghts,  Preeid^nt  of  the  new  orj^anization,  arranged  the 
details  o(  the  transfer  and  assumed  charge  and  control  of  the 
property. 

MIssoori  Kansas  k  Texas.— It  is  reported  that  the  M.  K. 
tc  T.  Co.  has  sold  about  $3,000,000  more  general  mortgage 
6  per  cent  bonds  to  Heinemaa  &  Co.  of  London,  making  a 
total  sale  to  this  firm  of  about  $3,800,000  within  the  last  three 
■weeks.  The  proceeds  are  being  used  to  extend  the  M.  K.  & 
T.  system. — Dow,  Junes  &  Co. 

M«rri8  County  RR.  of  N.  J.— The  new  railroad  under 
oonstnioiion  between  Ctiarlotteburg,  on  the  New  York  Sasque- 
haana  &  Western  road,  and  the  Delaware  L'tckawanna  & 
Western  road  at  Port  Oram,  17  m'les,  is  approaching  comple- 
tion, and  will  be  opened  to  traflSc  not  later  than  J^tnuary  1. 
It  is  being  built  by  a  company  of  New  Jersey  and  New  York 
capitalists,  incorp')rate<l  November  23,  188.5,  under  the  style 
of  the  MiirrH  County  Kiilroal  of  New  Jersey,  with  a  capital 
stock  of  |30<J,U0U.     ilr.  Garret  .\.  Hobart  is  president. 

Mew  York  Ontario  k  Western.- The  gross  and  net  earn- 
ings for  October,  the  first  month  of  the  fiscal  year,  have  been 
as  follows. 

1886.  1«85. 

Oress eamlaics $l-.'0.<i04         $l80,2r>0 

Opsratlag  expanses  and  taxes 99.571  •172,730 


■staaiatacs.. 


•^,4J3 


$7,470 


*  InaliidM  rsatala. 

N.  T.  8t«ek  Exehsage. — The  governors  of  the  Stock  Ez- 
obange  bsTO  adnulted  to  dealings  at  the  Board  the  following 
seonrities : 

Onlf  Colorado  ft  Santa  Fe  Railway  Company — An  additional 
$600,000  of  first  mortgage  bonds,  making  the  total  amount 
listed  $9,600,000  on  800  miles  of  uompl>'t-d  road. 

Esst  Teonrem-w  Virginia  &  Georgia  Railway  Company — An 
additional  $22  OUO  of  5  per  cent  divisional  bonds,  making  the 
total  amount  liMte<l  $3.lii6  000. 

ColumbuH  H'M-king  Valley  ft  Toledo  Railway  Company — An 
•ddition'il  $l,iKJ<J,iK)0  general  mortgage  6  per  cent  bonds, 
making  the  total  amount  li:<te<l  <2.0€0,000. 

Chicago  Burling'on  &  Northern  Railroad  Company — Deben- 
ture 6  per  cent  bunds  due  December  1,  1880,  to  the  amount  of 
$3,260,000. 

St.  1-aul  ft  Dulutb  Railroad  Company,  Duluth  Short  Line 
Railway's  Hot  mortgage  ,'S  per  cent  bonds  due  September  1, 
1916,  to  the  amount  of  $500  000, 

New  Y'lrk  ft  Perry  Cualft  Iron  Company  (the  reorganization 
of  tlie  New  Yi<rk  ft  Siraitsville  Coal  ft  Iron  Company)  capital 
Stocit,  15,000  Hhares  of  the  par  value  of  flOU  per  »bare, 
$1,600,000.  The  cumptny  is  tree  from  bonded  or  other  in- 
oeiMedness  and  itn  earning'*  for  the  six  months  ended  October 
SI,  1806,  with  pig  '""'a  at  $16  per  ton,  were  equal  Co  the  rate  of 
$  par  cent  per  annum  on  the  stock. 

Or^ensbnrr  ft  Lake  Cliamplain.— The  General  Term  of 
the  Supreme  Court  at  Alba-iy  affirmed  the  decision  of  the 
Special  Term  in  the  case  of  Robert  L.  Dty  ft  Co.  against  the 
OgdensbU'^g  ft  Ltke  Chtroplain  and  the  New  Yoik  Centril  and 
Badsoa  River  Riilroatl  Companies,  hoMing  that  the  injunc- 
tion was  properly  granteil  restraining  th«  payment  of  the 
bonds  of  I'.e  Lainoill.^  Vail -y  ExteusiO'i  Riilroad  Company, 
which  were  as  uoied  by  the  O^denstmrg  Company,  a  lai  ge 
part  of  which  are  held  by  the  New  York  Central  interest. 

Oregon  Railway  ft  Narlgatlon  Co.— The  foll>wing  is  an 
oOcialstatem-nt  of  the  estimated  income  for  the  quarter  end- 
ingDecSI,  1886. 

Hit  mrnimgt—  ^ 

OsMber.  aoiiul ^,Vi^ 

Oaesaber,  eaUmated 2-5,'i(J0 

$e:^S,'^62 

Add  mUieelliuieooslr.terest d.OOC— $931,562 

ODmrt**  for  quarUr- 
iBMrcel  on  all  ooiid* ''l,5'o 

T£Ss*.^"."f..V.V.'.V.'."V.V.V.V.V'.'.'.'.'.'.'.'.r.'.'.l'.".'.'.'.'.'.'.      24,oOO-$263.a78 


the  old  one,  except  that  income  bonds  will  be  issued  instead 
of  preferred  stock  to  those  paying  assess  ments.  Another 
change  is  in  the  option  of  the  company  in  paying  oflf  the 
general  mortgages,  principal  and  intere.^t.  Under  the  old 
plan  the  company  reserved  the  right  to  do  this  up  to  January 
1,  1887.     This  option  is  now  extended  to  July  1,  1888." 

Richmond  ft  West  Point  Terminal.- At  Richmond,  Va., 
December  8.  the  annual  meeti  ng  of  theRichmond  &  West 
Point  Terminal  stockholders  was  held.  Resolutions  were 
adopted  providing  for  an  increase  of  the  capital  stock  in 
accordance  with  the  resolutions  adopted  by  the  stockholders 
at  a  meeting  held  in  November  The  following  directors 
were  elected  for  the  ensuing  ytar:  T.  M.  Logan.  John  A. 
Rutherford,  Isaac  L  Rice,  George  F.  Stone.  Emanuel  Lehman, 
A.  M.  Flagler,  John  H.  Inman,  John  G.  Moore,  Simon  Morri- 
son and  Robert  K.  Dow,  all  of  New  York ;  James  B.  Pace 
and  E.  D.  Christian,  of  Richmond,  and  John  Wanamaker,  of 
Philadelphia.  Alfred  Sully,  of  New  York,  was  elected 
President.     An  adjournment  was  then  had  to  December  16. 

St  Lonig  Sonthern.- The  St.  Louis  Coal  Railroad  and  its 
leased  road,  the  St.  Louis  Central,  a  total  of  51  miles, 
which  properties  have  been  in  receivers'  hands  since  Feb- 
ruary, 1S85,  have  been  restor-  d  to  their  owners  and  a  new  com- 
pany organized,  the  St.  Louis  Southern,  which  has  made  an 
operating  contrtct  for  900  years  with  iheSt.  Louis  Alton  & 
Terre  H^ute  at  a  minimum  rental  of  $32,000  a  year  and  30  per 
cent  of  the  gross  earnings.     The  lease  went  into  effect  Dec.  1, 

Shenandoah  Vulley. — The  gross  earnings  of  this  road  in 
October  were  $81,954,  and  the  average  for  September  and 
October  $83,588,  a  favorable  showing.  The  general  mortgage 
bonds,  in  addition  to  their  claim  on  earnings  have  the  benefit 
of  a  traffic  guarantee  with  the  Pennsylvania  and  Cumberland 
Valley  roads,  by  which  15  per  cent  of  the  earnings  from  inter- 
changed business  till  1890  and  10  per  cent  the  next  five  years, 
are  to  be  applied  to  the  purchase  of  these  bonds,  if  they  can 
be  had  below  par.  And  prior  to  1888  such  percentage  of  earn- 
ings may  be  applied  to  the  purchase  of  coupons  if  necessary. 
The  generals  have  a  first  lien  on  the  95  miles  of  road  from 
Waynesboro  to  Roanoke,  and  also  claim  a  lien  on  $1,560,000 
of  first  mortgage  bonds  unissued,  though  this  latter  claim  is 
disputed  and  is  in  litigation.  An  early  reorganization  is  looked 
for. 

Wabash  St.  Lonis  ft  Paciflc— At  Chicago,  Dec.  7,  Judge 
Gresham,  in  the  United  States  Circuit  Court,  gave  a  decision 
in  the  Wabash  Railway  receivership  case.  In  the  course  of 
bis  opinion  he  was  very  severe  upon  the  Receivers  as  well  aa 
upon  various  other  prominent  owners  of  the  road.  Ho 
gave  a  long  review  of  the  em  ire  litigation  respecting  the 
Wabash  Road  frcm  the  time  the  receivers  were  appointed,  in 
1884,  to  date,  together  with  the  lease  by  the  Wabash  Company 
to  the  St.  Louis  &  Iron  Mountain  Company.  Aside  from  the 
general  comments  of  Judge  Gresham,  his  actual  decision  was 
that  he  had  jurisdiction  for  the  reason  that  the  bulk  of  the 
property  covered  by  the  mortgages  in  question  was  chiefly  in 
his  district  and  that  a  prpper  showing  had  been  made  on  behalf 
of  the  mortgages  for  which  foreclosure  was  asked.  He  held 
that  they  should  be  foreclosed  and  the  present  receivers  re- 
moved. Leave  was  therefore  given  to  the  mortgage  bond- 
holders of  1863  and  1879  to  file  a  bill  in  the  United  States  Dis- 
trict Court  at  Springfield  asking  for  a  receiver  for  the  property. 
It  was  held  that  the  application  for  the  apointment  of  a  re- 
ceiver for  the  Chicago  division  of  th-*  system  could  be  filed 
here  and  would  be  entertained.  They  were,  it  was  held,  entitled 
toeuch  leceiver,  and  their  case,  from  the  showing  made,  was 
good. 

Western  Union  Telegrapli.— The  corrected  statement  for 
the  quarter  ending  .September  30,  1886,  shows  that  the  surplus 
earnings  for  that  quarter  were  $1,200,000,  or  about  $12,000  less 
than  the  estimate. 

The  following  compares  the  estimate  for  the  current  quarter 
with  the  actual  of  the  corresponding  quarter  of  1885  : 

Qaarltrend'g  Dec.  31—  . Aeluat,  1985 ,^EaUmati:d,l93».-% 

Net  revenue $1,014,559  $l,U0j,0d0 

Deduct- 

[ptercjil  «e  hoi  ds $12'J.4«3  $123,470 

Slullagfuud '.0,000  20,000 

143,463 143,470 


Wet  narplon  looonw  for  quarter $.6r,6  7 

Pllllidelnhia  ft  Reading— A  Philadelphia  report  says: 
"The  R-a.liiig  plan  has  been  fully  agreed  10  by  all  the  parties 
In  iitere-t.  an  I  it  is  now  thought  that  it  will  be  given  10  the 
public  before  many  days.    The  plan  is  almost  identical  with 


Net  iDcome , 

Less  divldeud,  II4  p.  ct... 

Surplns  for  quarter. .. 
Add  surplus  for  8ept.  30 

Surplus  far  Dec.  31... 


$-i71,096 
9i)9,-<73 

-$l2-',779 
4,JbO,a60 

$1,10'>,160 


$^56,530 


$-5«,t30 
5,324,261 

$6,180,797 


•  Deficit. 

The  lythune's  money  article  compares  the  results  of  the 
company's  business  for  the  first  six  months  of  its  fiscal  years 
of  1885  and  1886:  'The  figures  for  18'-'5  are  actual: 
those  for  1886  are  actual  for  the  first  quarter  and  are  estimated 
for  the  current  quarter.  The  surplus  for  the  six  months  is  set 
down  at  $1.870,9J8.  If  from  thut  sum  be  deducted  the  aver- 
Bge  qua'terly  expenditures  for  'construction,  patents,  &o.' 
($350,000  per  quaner)  $700,000,  the  company  seems  to  have 
earned  in  the  latt  six  montns  a  little  over  1^  per  cent  on  its 
stock.    The  compjtison  is  as  follows: 

, S^x  montlu  ending—-^ 

Dee.  :<  1 ,  '86.      Dee.  H 1 ,  '86. 

Net  revenue $J,265,12S  $^,l57,8f  i 

Charges 2h7,'i:  0  286,940 


Surplus  for  six  months 


ft  .'YT'imi 


«1, 170,958 
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(JOMMBROIAL    EPITOME, 

Friday  Nioht,  Dec.  10,  1886. 

The  weather  was  severely  wintry  early  in  the  week  through, 
out  the  United  States.  A  heavy  fall  ot  snow  obstructed 
telegraphic  cotnmuaicatioD  and  delayed  railroad  trains.  In- 
land navigation  is  generally  closed  in  northern  and  mid  ile 
latitudes;  general  trade  in  the  regular  wiy  has  consequently 
been  rather  quiet.  The  approaching  holidays  are  felt  in  all 
branches  of  business.  Speculation,  however,  has  been  very 
active  in  several  leading  staples,  and  the  flactuations  in  prices 
are  wider  than  for  some  time  previously.  Congress  met  on 
Monday. 

The  speculation  in  lard  was  quite  active,  hut  pricps  were 
drooping  down  to  the  close  of  yesterday,  when  the  decline 
from  the  previous  Friday  was  14@17points.  A  reaction  then 
eet  in,  and  bt  the  close  this  aftercoon  about  a  third  of  the 
decline  had  been  recovered,  and  the  market  was  steadier. 
Lard  on  the  spot  was  dull,  and  prices  made  an  irregular 
decline,  but  to-day  the  demand  was  fairly  active  at  6  25c.  for 
prime  city,  0-4-Ji^(a6-47i^c.  for  prime  to  choice  Western,  and 
C'SOr.  for  refined  to  ihe  Continert, 

DVILY  CLOSING  PRICES  OF  LJLRD    FBTUBK!. 

Saiutd'y.    ilond'y.    lueta'y.    Wedru'i/.  TKurid'y.  Frida> . 

Dec.  deliviry..  6-53  6-52  6-J8  e-40  6  40  f-i4 

jHDuai-y    ••      ..  fc-5i  e-£4  6-49  fc-41  6-43  6-4i> 

February"     .  «t>Z  b-62  6-.S7  t--4H  tjil  6-c3 

Murt'li  ^  •'      ..  6-70  6'C9  6-64  r>-57  K-.'S  6-61 

April                ..  6-77  f77  6-72  6<>4  6«5  fc-B8 

Mayj:^i:r    „     -.;  6-85  6-»5  6-cO  6-71  e-72  6-75 

Pork  has  been  du!',and  an  advance  early  in  the  wee.k  has  since 
been  lost,  but  the  close  ia  steady  at|ll  50^  $11  83  for  new  mesp, 
$10  25@$10  50  for  extra  prime  and  $14  50@$15  25  for  clear. 
Cut  meats  have  been  rather  slow  of  salf,  and  close  easier  and 
quiet;  pickled  bellies  6)^@G?gC.,  hanij  SJ4@9}4c.  and  shoul- 
ders 5@5}^c.;  smoked  hams  10(3 10!^'.  and  shoulders  6l^@6J^o. 
Beef  is  dull  at  $7  50S$8  for  extra  me?sand$8  50@$9  for  pack- 
et per  bbl.  and  $15@17  for  India  mess  per  tierce;  beef  hams 
are  dull  at  |18  50@|19  50perbbl.  Tallow  is  lower  and  more 
active  at  43-8C.  Stearine  is  firm  at  7@7i^o.  and  oleomargprine 
is  quoted  at  6}/g@6J^c.  Butter  is  in  moderate  drmand  at 
20@31c.  for  creamery.  Cheeee  is  firm  i.t  ll^^@13c.  for  State 
factory  full  cream,  and  6@ll}^c.  for  skimp.  The  following  ie 
a  comparative  summary  of  aggregate  exports  from  Nov.  1 
to  Dec.  4. 

188«.  188S. 

Pork lbs.       4,603.000  4,7b2.2ii0  Dec.  159,2fO 

Bacon,  Ac 4H,!)HH,8(!6  .'•.l,534.^03  Dec.  4,f04,(;37 

Lard 54,379,961  35,8»8,8;0  luo.  18,481,075 

The  coffee  market  has  been  greatly  exited,  and  p  ices  have 
made  a  marked  advance,  but  the  close  is  easier  ana  tomewhat 
nominal  at  14'4c.  for  fair  cargoes  Rio.  An  active  speculation 
has  been  in  progress  in  Brazil  growths,  based  on  reports  of  the 
probable  partial  failure  of  the  crop  m  th<it  country.  Yester- 
day afternoon  and  to-day,  however,  pricfs  have  lost  a  portion 
of  the  advance  in  Rio  options,  and  the  close  is  with  sellers  Bt 
12-40®  12-45u.  for  the  eurly  monihs,  and  12  50@12-C0  for  the 
Bpricg  and  tummer  delivt-ries.  Mild  (jrade?*  hive  also  been 
purchased  viry  freely  at  tdvancing  prices,  including;  vest  r- 
day  Java  at  14>^@19o.  and  Maiacaibo  at  133>^(315c.;  but 
be  dose  is  quieter, 

^  Raw  sugars  have  done  a  little  better,  it  having  become  ar- 
parent  that  the  effort  to  r-'peal  the  import  duty  at  the  pres- 
ent fession  of  Congress  will  encounter  strong oppositiim.  The 
close  is  steady  but  quiet  at  4  ll-16c.  for  fair  refining  Cuba  and 
5J4C.  for  ceiiiiifugal,  96  dig.  test.  Refined  sugars  have  been 
doing  rather  bttter.  Of  molasses  the  sales  to-day  embraced 
600  tons  black  strap  at  9}^c.  per  gallon.     Teas  are  firm. 

Kentucky  tobacco  has  Dcen  more  active,  and  sales  for  the 
■week  are  4'35  hhds.,  of  which  375  for  export,  at  unchange  ■ 
prices,  Sted  leaf  has  been  quite  dull,  and  sales  for  the  week 
are  only  1,120  cates,  as  follows:  100  rases  1881  crop,  Pennsyl- 
vania, 12J^@13i^c.;  220  cases  1882-83  crops,  Pennsylvania. 
ll''i@12/4'"-;  11*^^  cases  lt'85  crop,  Pennsylvania,  lOc;  iOOcase-' 
1885  crop,  Pennsylvania  Havana,  Oj^jcg  16>^c, ;  100  cises  1885 
crop,  Ohio,  private  term?;  100  cases  1885  crop,  New  England, 
13®  Ul^c. ;  100  cases  IHiii  crop,  State  Havana,  lOJ^^c. ;  100  cases. 
1884  crop,  Wiconsin  Havana,  9@10o.,  and  200  cases  1885  crop, 
Wisconein  Havana,  7(aUc.;  also  350  bales  Haven  ,  60c.@|l  05, 
and  45U  bales  hiumatra,  $1  25;«$1  50. 

Crude  petroleum  certiticates  wholly  lost  the  recent  specula- 
live  advance,  which  seems  to  have  had  iiQ  adequate  basis. 
YfBterday  the  price  receded  to  _66c.,  but  to-day  partially  re- 
covered, touching  70o.  and  closing  at  CSigtgO^iic.  Spiritf 
turpentine  closes  quiet  at  36((i36J^c.  Rosins  have  ruled  firmer 
and  goou  and  strained  sola  at  $1  10.  Business  on  the  Metal 
Exchange  has  been  dull,  and  Straits  tin  h-is  declined.  Ocean 
ireights  became  more  uctive  in  the  shipment  of  grain,  at 
prices  of  wheat  and  corn  lost  a  portion  of  the  recent  specula- 
tive advance;  but  the  close  is  again  quiet. 


COTTON. 

Friday.  P.  M..  Dec.  10,  1886. 
Thr  Movemknt  of  thf  Croi',  as  indicated  by  our  leiegriims 
from  the  South  to-nighl ,  is  given  below.  For  the  week  ending 
this  evening  (D^-c.  lOi,  tne  total  receipto  have  reached  227,880 
bales,  against  ar5,716  bales  last  week  280.202  bales  the  previous 
week  and  268,596  bales  three  weeks  smiH) ;  making  the  total 
receipts  since  the  Ist  of  September,  1886, 2.941,476  balos.against 
2,9 16,213  bales  for  the  same  period  of  1886,  showing  t-n  increase 
since  September  1 ,  1886.  of  25,263  bales. 


Beeetptt  at— 

BaL 

Jfon. 

Tuet. 

Wtd. 

fkurf. 

■FH. 

Total 

Oalvea'on 

4,313 

8,735 

2,660 

6,956 

7,042 

5,430 

35.136 

Indlanola,  Ac. 

..-. 

.,.. 

.. 

Kew  Orleans... 

X  3.024 

20,282 

9,72  2 

19,212 

9,662 

10.412 

82,314 

Mobile 

1,719 

2,157 

3,337 

363 

1,584 

3,199 
905 

12,559 
905 

Florida 



Skvannah 

5,411 

8,276 

4.860 

5,230 

3.S92 

4,641 

32.310 

Bronsw'k,  Ac 

.... 

.--. 

<,074 

4,074 

Cbarleston 

4,215 

3,978 

2,537 

],<»17 

2,250 

1,644 

lo,54l 

Pt  Royal,  Ao. 

... 

., 

.... 



621 

621 

Wilmington 

1,611 

1,258 

642 

914 

208 

696 

5,559 

MorehdC.Ac. 



... 

.... 

.... 

364 

364 

Norfolk 

3,852 

4.957 

4,150 

996 

2,936 

2,6?8 

19,579 

West  Point,  Ao 

1,737 

1,425 

1,395 

394 

981 

1,811 

7,746 

New  York 

1,461 

1,657 

5i7 

38 

72 

238 

3,993 

Boston 

03 

639 

164 

194 

201 

391 

1,732 

Baltimore 

.... 

.... 





2,587 

2,«67 

Phlladelp'a,  Ac. 

940 

1G5 
53,579 

127 

115 

2i 
23,853 

214 

1,586 

Totals  tbis  week 

38,406 

30,121 

3H,529 

40,398227,886 

For  compariBon,  we  give  the  following  table  showing  the  weeti's 
total  receipts,  the  total  sinceSept.l,  1886,  and  the  stock  to-nighi, 
and  the  same  items  for  the  corresoondinir  i)erio<lB  of  last  vpar. 


1886. 

1885. 

Mnek. 

Reeeiplt  to 
Dee.  10. 

ThU 
Week. 

Since  Sep. 
1, 1888. 

ThU 
Week. 

Since  8Kp. 
1,  1885. 

1886. 

188S. 

Galveston.. . 

35,l3b 

479,419 

31,491 

468,146 

122,453 

94.536 

Ind'aala,A<' 



781 

..  .. 

New  Orleans. 

82,311 

309,5S2 

91,617 

879  117 

331.338 

311.071 

Mobile 

12,559 

115,913 

13,841 

115,013 

30,2JJ 

35  113 

Florida 

905 

12,04:< 

6,236 

28,17- 

.... 

2,747 

Savannah.  .. 

32,310 

557,855 

30,890 

514,564 

136,253 

93,491 

Br'sw'k,  Ac 

4,074 

19,511 

825 

9,.:63 



Charleston  .. 

16,511 

277,579 

17,521 

331.22! 

77,754 

93,232 

Pt.Koyal.Ac 

621 

12,020 

2,704 

7,' 80 

607 

374 

Wilmington  . 

5,559 

97,490 

4,746 

C9,.781 

27,-.  3  7 

14,813 

M'head  C.,Ac 

864 

2,815 

314 

3,7i2 

.... 

Norfolk 

19,579 

332,342 

29,273 

301,198 

63,942 

60,866 

W.  Point,  Ac. 

7,746 

143,095 

12.813 

116,640 

3,776 

.New  York... 

3,993 

30,97. 

3,196 

17,H,'8 

183,729 

190,377 

Boston 

1.732 

19.981 

355 

8tH 

9,oao 

6.310 

Baltimore ... 

2.867 

14,667 

1,029 

9.157 

16.  .'37 

27,698 

Phlladel'a,Ac 

1,536 

2?7.-  8'i 

16.S2-2 

2,25f 

10,47i. 

11,S54 

16,716 

Total 

2,941. ITC 

24^,131 

2.91  K,21 

i,<)oe,-?04 

951,288 

In  order  that  comparison  may  be  made  with  other  years,  v  e 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1886. 
35,136 

1886. 

1884. 

1883. 

1882. 

1881. 

Galvest'n.Ao. 

31,491 

27,797 

31,759 

37,142 

21.104 

New  Orleans. 

82,314 

91,617 

91,943 

103,249 

74,.J36 

76,918 

Mobile 

12,559 

13,341 

18,817 

16,793 

13,342 

16,087 

8avdnuah  ... 

32,310 

30,390 

35,829 

32,029 

35,915 

35.523 

Chsrl'st'n,Ac 

17,162 

20,225 

23,727 

20,301 

24,185 

21,132 

Wain'gt'n,Ac 

6,923 

5.060 

6,933 

4,747 

7,281 

7,921 

Norfolk 

19,.579 

21,273 

36,017 

39,287 

37,552 

23,719 

W.  Point,  Ao. 

7,746 

12,843 

18,131 

11.507 

1  2,467 

6,121 

All  others  ... 

15,157 

12,391 

27,263 

20.39b 

19.792 

27,701 

Tot.  this  w'k. 

227.886 

248,134 

2S9,457 

281,103 

262,015 

241,576 

Since  Sppt.  1 . 

2941.476 

2!I16.213 

3071,208 

2966.93  i 

2051,369 

2a25,634 

Galveston  Includes  Indlanola;  Charleston  Includes  Port  Koyal,  Ac. 
WUiulnKlon  includes Moreh'dCity,Ac.;  WestFolntlnclUi'IcBClty  Pomt,4o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
jf  190,881  bales,  of  which  105,022  were  to  Great  Britain,  39,441 
to  France  and  46,413  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1886. 


EXVOTtt 
/TOin— 


Week  BfuUng  Dec.  10. 
Exported  to— 


Oreal 
BriVn. 


(iulveston  — 
New  Ortoans . 

Mobile 

Klorida 

Savannah 

Charleaton  .- 
WllmlDKton.. 

Sorfolk 

West  rolnt.&c 

Sew  York 

Boston 

Baltimore.... 

PhlladeU-'a.Jt' 

Tot«l 


TctallSSS.. 


0,582 

30,624 

6,433 

8,98i 

),"0'J 
48,736 

.1.818 
14,1;  64 

4,aa2 
a.LW 
8,7;  a 

10i,022 
109.026 


1,370 
27,221 


l,f;5 
3.«00 
2,850 


1,522 

1,400 


39,441 
8,6  l;i 


1,132 
4,005 


16,069 
12,653 


10,448 
30 

603 


rrom  Hevl.  1.  1SB8,  tu  DiC.  10.  1886. 
BxvorUA  to— 


ContU    T>tal 
Week. 

12,0-il 
62.';  63 
«,432 


83.12 

16,553 
4,350 

22.7.S5 
3.852 

26,031 
4,3S2 
5.336 
3,273 


4a,«l>-  190.881 
61.401  170.918 


Oreul    I  Oonti- 

Britairi.l'^'"'' '     ntnl.       ''^t^ 


147,663    20,720 

21U.4U  127.055 

a,*3i\    


81.2U4 
91,4^4 


149.':  77j 

60,170 

£4,S8l 

14«,8tU 

6.B8OJ 

209.400 

43,3t'2 

40,031 

18,817 

1,102,624  806,630 
601,CO3|l58  838' 


6,975 

25.8  !5 

2,8iQ 


2,160 
21,tU6 


19,).587 

440,008 

«,433 


03,84J  245.504 
62,221  137,659 
67,781 
116,8:0 
12.216 
»23,S4S 
41,330 
4i<,284 
20,071 


4,20(1 

02,834 

088 

6,1-51 

1,2.^4 

&7S,05a:l,S83,103 

Ei9.44.Hl  1.562.778 


Dbcexbeb  11,  1886. 
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la  addition  to  above  exports,  our  telegrams  to-night  also  jiJve 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
•t  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yaie 
ft  Lambert.  34  Beaver  Str«»et. 


On  SMpboard,  not  cleared— for 

B4e,  10,  AT— 

ereal 
Kritain. 

frtMt*. 

OUier 
roreign 

Ooast- 
tfffte. 

Total. 

Leavino 
Stock. 

N4«rOr:eiuis 

MabUe 

Baraansk 

Q«lT«i«O0 

N>rf»U 

Nnw  yorJt 

omerporu 

42.63i 

«l,(>O0 

ii.Sl'O 

23,100 

17.87!* 

2S,I'35 

3,000 

7,000 

40.534 
None. 
3,000 
300 
2,478 
None. 
None. 
None. 

35,149 
None. 
13,000 
20,900 
8.800 
None. 
6,750 
2,0CO 

1,938 
2,000 
1.000 
3.800 
6.328 
1.400 
None. 
None. 

120,303 

6,000 

22,300 

4^,100 

35,485 

26.433 

9,750 

9,000 

211.035 
22.235 
55.454 
8^,153 
86,i)73 
27,507 

17«,t)79 
56,595 

Total  1886 

129  946 

46,362 

86.599 

16,468 

279,373 

726,931 

Total  1885 

TeU11884 

111,001 
l4l.'»-< 

41,174 
3.^.337 

47,035 
8t:,279 

28.758 
19,867 

223,567  1      722  721 
282.601  I      6»5,605 

Tbe  speculation  in  cottua  lor  future  delivery  at  this  uiarlctic 
opwied  the  week  ua  lor  r-view  with  much  activity  and  baoy- 
aney.  There  wdn  a  smiirt  advance  on  Saturday  in  the  face  of 
a  dull  Liverpool  report  and  full  receipts  at  the  ports.  The 
snow  storm  that  was  referred  to  in  our  last  week's  weather 
reports  extended  ovt-r  most  of  the  cottoa-growiag  States, 
•topping,  at  Itkist  temporarily,  the  work  of  picking,  aal 
Bomewliat  r«tiriin><  the  process  of  marketing  the  crop; 
consequently  receipts  at  some  of  the  interior  towns  showed  a 
marked  redu  ;tioa.  A  slight  advance  on  Tuesday  morning, 
attending  much  <>etter  foreign  advices,  was  followed  by  a 
weak,  anse(tl<d  marKct,  in  which  prices  receded  8@10  points; 
bat  near  the  oluae  of  Weriaeoday  the  *'  bull"  party  again  took 
ooarage  from  tue  statutii-s  of  British  exports  of  cloths  and 
yams  in  X.)v«mb<!r,  Umgiit  quite  freely,  and  the  decline  was 

2ilickly  recovered.  Yexturday,  with  a  sharp  advance  at 
ivarpool,  oar  aurket  up>-Qed  quite  excited,  touching,  for  the 
■UMBK  nooths,  toe  hi^iie->t  prices  that  have  been  recorded  in 
■un  than  a  year,  b  it  tiu.tvy  selliug  caused  some  decline.  A 
redaeed  crop  eiiiuate  from  New  Orleans  caused  renewed 
exciteB>e»t  and  a  fresh  advance,  in  which  the  early  de  dine 
was  more  than  recovero'i,  and  the  close  was  at  the  best  figures 
and  buoyant.  Fo-d^y  Liverpool  was  disappointing  to  the 
"  bulU,"  and  uad>fr  very  free  sellmg  prices  declined  ;  but  the 
ap'Culation  coniiuue  I  active,  the  small  crop  movement  giving 
strength  to  the  lait<-r  dealings.  Cotton  on  the  fpot  has  been 
quiet,  but  is  ileoideJiy  high^rr.  Quotation*  were  advanced 
early  in  the  week,  until  on  Tu>^ay  they  showed  an  advance 
of  3-16o.  over  the  p  evious  Friday.  Yesterday  there  was  a 
farther  advance  of  igc.  Today  the  market  was  quiet  and 
unchanged,  middlmg  uplandi  closing  at  9  9-16c, 

The  total  aaies  ror  (orward  delivery  for  the  week  are  1,046,000 
bale*.  For  inuuHdiate  <lelivery  the  total  pales  foot  up  this  week 
1,933  bales,  mcluding  —  for  export,  1,838  for  consumption, 
281  tor  speculatMri  ^laii  —  m  transit.  Of  the  above,  100  bales 
>  to  arrive.  The  following  are  the  official  quotations  for 
i  daj  of  the  pa«t  wt-ek. 


ik«.4ia 
Am.  10 


TEXA.8. 


Of  LAUDB.         I  WKW  OKLEAJiB 
■at.    Aon  ¥■••;  Bat.  ;  noa  Tnaaj  Sat.  |  aion|'ruca 


-C 


Ord.. 
O'dOrd 
MUU-g 
WJ/w  Midi 

•and  Mid  .| 
BIr.OM  Mid 
HMfitPalrlovi 
Fair l«4« 


•*'  • 

8^    ! 

»<«    ; 
•  •« 


S  >•  I 
vs 

9*i„ 

I    1.1 


«>• 
7'i. 

8>»ii 
9>4 
<»'n 
01' I, 
911,, 


eiiie' 

8'»ib' 
9H    I 

niSisio 

10»i,     10*B 

loiS,.  11 


6% 

7»i« 
8% 
8»i« 
9 

I'd* 
9\ 


9>8 

9H 
10>a 

ii^s 


8>'ia 

9^ 

9',, 

911i« 

9l»i»'l0 
10»|ii  il0% 
10l»l«ill 


8% 
8»i<i 
9 
95i, 

9% 


7»i« 
8H 
81118 
9H 

SIl« 
9^ 

9''8 

10>e 
luia 
11% 


Itamt-OHi.. 
etr.U'dOfd 
Low  HkU'g 

«^r  I.'w.«ll 
M 
h 


W««|  r«.    irrt.  {We«   Yk. 


1'* 

!"■• 

**? 

III. 


91^' 


7>« 

8>.  I 

f"^    I 
».l.,    91, d      »'i« 
Ml*       'J't       ON    I 

tf'lu    l<'»l«    »'»l*    s,. 
•I'l»l0l„    101,«      ftis 

"        'loit,    111  .   Ill,,  im 


0>»!S 

9»., 
9<itf 


e's 

8i« 

S'.'i* 

»•• 


7 

8% 

9^ 
«»l« 
9% 
|10 


rrt. 


7 

77ie 

SH 

9H 

U<'a 

im 


«e«   Tb. 


6^8 

7»i« 

8M 

811 18 

9i« 

67,, 

e»« 

T^ 
lOifi 

Id 

illl8 


rrl. 


7 

7In 


Pi, 


7 

77„ 

8«» 

fei'<i«;      . 

9H       914 
9«,«      8»18 
9K       9H 

10  10 

lOH  IOI4 

ID'S  Ills 

11>4  lll>4 


BTAINtU. 
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"""^^  """l  OwUnary. ........... 


TjSn^Saat. 


7 
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6% 
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7^18 
8 


6^ 
•/'l« 
818 


8i« 
9 


aAJtaJlT   AA1>   rtAI.KB. 

jlif  total  sale*  and  (uiure  deliveries  each  day  during  the 
Vaek  are  indi«»ted  m  the  foUowmg  statement.  For  the  con 
Tenienoe  of  tlif  rewl^r  wt.  also  add  a  colonm  which  shows  at  a 
glance  how  th<-  lunrnt-t  i-limwi  on  apjne  (lays. 


■VOT  MJJUUff 


.  &lrm'»"i',i'i(ir  . 
.  MMdr  wiokdv. 

tcmr _.-■ 

Plm  •  )*adv... 
flteUIr  


Hja.a«  or  spot  amp  iJUJtUJ. 


0km- 1  dpee-' 
«uil>p|Ui't'n 


lit. 


175 
285 
SSB 

315 
322 


8* 
200 


...il.eJS!    2841    .. 


IWoi. 


wmnus. 


M^- 


DMt- 

triit. 


173  78,700 
225  197,300 
25H!  182,700 
34K  130,600 
399  ^ 
522 


259,200 
197,500 


1.922 


The  SAI.EB  AND  Pbioes  of  Futubkb  are  shown  by  the  follow- 
ing comprefaenaiye  table. 
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t     100 


wSSmm 


4ttlT  aaOvuMa  aivea  kO«r*  are    — 
lathatoa  waiaatMf  arercpoiMO. 
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I  Sir: 
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I    ©to 


®«oto 
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!0 


tDCOOCO 
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cd:o     4j 

r-<Ow'* 

<0  sOo^ 
too     0> 
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CDCDo® 
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'to 


coco 
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eoeoOc" 


OD      to ^O) 


cceo    5 
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■j-io-'i 
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CDCOS« 
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It.  cow 
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en 
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o  , 


CO  '      -it* 
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8'*S 


o«     ^ 
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OCsO 

60^0 
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CO  5 
►^6    3 

I  a.o" 

00  =  0 

tiCC      10 

!s  I 
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1  •«: 

?SiS 

KWOk, 

lo    e 

00  ^ 

M»     2 

1  l»CO' 

mm"..!-' 
COoO 
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^co     ^    tea 
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OOoO 
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1*0    *< 

I  »-r 

OOSO 
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COCO      V 


00  ^ 
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1  Aw: 

mmTqm 
COoO 

mmOo 

II.CO      00 


00 

OiCO 

xrc^j 
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.    .^  CO' 


CO  to 

tDQO 
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5  =  00 
Jm5o 
CKl      OP 
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1 1 

1 

1  1 

1 

1  f 

1 

1 1 

i«: 

!•; 

!•• 

; 
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1  1: 

1  r 

1  \- 

> 


I  I  t 


I  I; 


1 1 

1 

1  1 
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1  i: 

10 

1  1 
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I  i\ 


I  I 

10 


I  I: 


> 
■< 


I 


■i 
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I  1 
I  o: 


I 
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l«: 

I  I: 


10; 
I  I: 


*  Inoluden  Bales  In  Septemher,  18««,  lor  H«pt,-iipiK»r.  42,900;  SepWnv- 
berOctober,  tor  October,  287,200.;  Sciitimber  Nuvembor,  for  Noveiubfcr,. 
141,700. 

c^  We  hSTe  Inolnded  In  the  ntinvf  table,  and  aliall  oOBttnnn  eacb 
wank  to  fjlve,  the  averaee  prioc  of  futures  oatih  ilay  for  eacb  morrtb.  It 
will  »>e  foand  ander  each  day  followln>r  tho  <»bhrevlatlon  "  Aver,"  Tie 
BTsnMiefoTeaahmontblor  the  week  Ik  alMi  KiveD  at  bottom  of  table, 

¥niDsferKble  Order*— Satarday,  9-25c.,  .Monday  9-40O.;  XBeiKla7» 
9-40e.;  Wednesday,  9-45o.;  Thursday,  9-«i5c.|  Friday,  9-60e. 

"Hie  following  exchanges  have  been  made  during  the  week  : 

•20  pd.  to  ereh.  100  J^n.  for  Feb.  I  -10  pd.  to  exoh,  200  Jan.  for  Fob. 
•30'iJd.to  eieb.  100  Mar.  for  June.  Ill  pri.  to  oxcb.  500  Jan.  for  i?'eb. 
•10  pd.  to  exob.  1 ,000  Feb.  for  Mar.  I  ■  12  pd.  to  exoh.  20O  Feb.  for  Mar. 
•20pd.  toex»h.  lOOJan.  forMar.     | 

rHB  VisiBiJt  Supply  of  Cotton  to-night,  as  made  up  by  cable 
aad  telegraph,  is  as  follows.  The  Ck>Dtmental  stocks,  as  well  is 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns^ 
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and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complett 
figarea  for  to-night  (Dec.  lOj,  we  add  the  item  of  exports  frcm 
tbe  United  States,  includmg  in  it  the  exports  of  Friday  only. 


1886. 

BUNSk  at  lilverpool bales.   &24.i>00 

Stock  at  London 15,000 

Total  Great  Britain  stock . 

Btook  at  Hamburg ■• 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Botterdam 

Stock  at  Antwerp 

Btook  at  HaTre — ••• 

Btook  at  Marseilles 

Stock  at  Barcelona... 

Btook  at  Qenoa 

Btook  at  Trieste 


1885. 

425.000 

17,000 


1884.  1833. 

903.000      633.000 

45.000        50,000 


539.000 

442,000 

1.600 

2,700 

12,900 

31,600 

8,000 

29,000 

300 

500 

1,600 

2,700 

162.000 

124,000 

2.000 

3.000 

33,000 

39,000 

7,000 

7,000 

12,000 

4.000 

543.000 

3,500 

32.200 

39.000 

700 

1,400 

159.000 

4.U0O 

34,000 

8,000 

4,000 


683.0fO 

2,000 

51,100 

67 .000 

1.500 

3.501 

137,000 

7,000 

41.000 

8,000 

8,00C 


lOtal  Continental  stocks 240,400     243,500     285,800      326,100 

Total  Knropean stocks  .... 
India  oottoQ  afloat  (or  Europe. 
Amer'D  cott'n  afloat  for  Eurpe 
Bg7pt,BrazU,&o.,afltf  or  E'r'pe 
Btook  in  United  States  ports  . .  1 ,00«!,304 


779,100 
41.000 

500,000 
71,000 


685,500 
37,000 

5.i6,000 
51,000 

o.M.ass 

380,180 
28.053 


833.800  909,100 

62,000  88.001) 

'6d4,000  517.00C 

65,000  Hl.OOC 

968,206  1,169,764 

313,079  365.736 

46,000  21,000 


Stock  tn  U.  8.  Interior  towns..    358,217 

United  States  exports  to-day..     41,600 

TOtol  risible  supply 2,797,551  2,702.021  2.942,085  3, 

Of  the  aboTe.the  totals  ol  Amerloan  and  atber  desortptlOD  o  are  as 
American — 

liTcrpool  stock bales    345.000 

Continental  stocks 146.000 

.Imerioan  afloat  for  Europe...    500.0<>0 

United  States  stock l.ood.KOl 

United  States  Interior  stocks..    358,247 
United  States  exports  to-day..      4i,6U0 


312.000 
17«,000 
556.000 
951,288 
390,110 
28,053 


316.000 
166,000 
661,000 
96-.206  1, 
313079 
46,000 


131,600 
follows: 

324. 00<' 
238.01  0 
517  00  J 
169,764 
365,736 
1,000 


Total  American 2,397,161  2.413,521  2,473,285  2,635,500 

M<ut  Indian,  Bratxl,  Oe.—  _  , ,  „  _^_ 

Uverpool  stock 179.000  113.000 

Iiondrastook 16.000  17.000 

Continental  stocks 94.100  67,600 

indla  afloat  for  Europe.. 41,000  37.000 

Egypt,  BraiU,  *o.,  afloat 71.000  54,000 


187.000 
45,000 

lli),800 
62.000 
55,000 


209.0OC 
1)0  000 
88,100 
88,000 
61,000 


Total  East  India,  &0 410,400     288.500      468,800     496,100 

TotalAiMlcan:;..........2,397,151  2,413.521  2,473,285  2,635,500 

Total  visible  supply 2,797,551  2,702.021  2,912,r85  3,131,600 

Price  Mid.  Cpl.,  Liverpool....  S^d.  5i,«d.  STgd.        5iSi»d. 

PrioeMld.Upl.,  New  York....        O'uo.  9'40.  IO'bO.       WiftC. 

^y  The  imports  into  Continental  ports  this  week  have  been 
94  000  bales. 

The  above  figures  indicate  an  inorease  in  the  cotton  in  sight 
to-night  of  95,530  bales  as  compared  with  the  same  date  of 
1886,  a  decrease  of  144,534  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  ot  834,049  bales  as 
oompared  with  1888. 

At  the  Inthbioe  Towns  the  movement — ^that  is  the  receipts 
Joi  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885— is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  ol '  nieriur  stockn  a-ve 
MOretMe-fduriDd  the  week  6,874  ba!^-  na  are  to-niirht  31,933t 
balet!  l(ss  than  at  the  same  pe-  .astyear.  The  recuipts  at 
the  same  towns  have  bo^n   ,  ,.}97  bales  less  than  the  same 


week  last  year,  and  since  September  1  the  receipts  at  all  the 
t-o'vxiB  are  39,218  bale8_ie*s  than  for  the  same  time  in  1885-85. 

Quotations  fob  Middling  Cotton  at  Othkb  Markets, — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
eotton  at  Southern  and  other  principal  cotton  markets  for  each 
lay  of  the  past  week. 


IVee*  ending 
Dee.  10. 

OLOSIHO     OOTATIOHS  FOR  MIODLINO  COTTON  OH— 

8atur. 

Mm. 

Tuei. 

Wednee. 

Tnura, 

Fri. 

(Galveston . . . 
Sew  Orleans. 

MobUe 

Savannah. .. 
Charleston . . 
Vllmtnxton.. 

LSorfolk 

Boston 

Baltimore 

PhUadelphla. 

iugusta 

vlemphls 

3t.  Lo'ils 

Olnnlnnatl... 

Loulsvllto.... 

8»» 
HH 
»H 
»H 
8\ 
S\ 
8% 
938»ij 

958 

8"is 
80s 

9^ 

938 

8»8 

B\ 

8% 

9 

84| 

8'»is 

8.3,. 
8''8 

9% 
9^1 

9!% 

8% 

813,« 

8''8 
8^e«9 
8l'i9 
9 

15 
8>3|« 

9<4 
8% 

8|3„ 

Ik' 

9 

9>8 

9 

9>« 

938 
Oi« 

8'b 

81Sl8 

r* 

8^ 

9.,. 

9 

9J« 

9 

9'« 

9^ 

8»9 

i'" 

9 

9% 

8% 

Receipts  peom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  tbey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Not.  5.. 

"     18.. 

••     1».. 

"     89.. 
Dec.   3.. 

"     10., 


BtctipUatthePorU.  St'kat  Interior  Tawru. 


1881. 


18SS.  I  1880.   188*.  I  1885. 


18»». 


Rec^pt$from  Plant'n» 


1881.  I  i8ae.  I  laas. 


1  a79.»7M'an,57»  322368 


2)7,041  lJ71.4a.>  271.865  I71.»96'25«.6l4  ! 

28(1,114  832,061  273,520  l«>,97o'2T9,93l|317,81»7  2i»8.088'25S,!48'S!l.S«8 
258.1*74  270,421  28«.59«  229.539  309,461  837.18o'2«»,3i3'2S9.7JI  |288,079 
884,892 |85«.92i'280.282  287.133  S10.405|368.07»'822.»k6  291.089  309,198 
279,300  8 »2,';«7  279,719  319  019]382.827  390.83i|.Sa5,18«  285,019  30o!470 
28a,457  218.134  g27.S88  3<8.45lU34.t)13  402,OH5  S(.«.«x9  299,850  239, 139 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,1886,  were  3,295,501  bales: 
in  1885  were  3,334,706  bales;  in  1884  were  3,389,444  bales, 

2.  That,  although  the  receipts  at  the  outports  the  past  week 
were  227,883  bales,  the  actual  movement  from  plantations  was 
239.139  Dales,  the  balance  g^ing  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  olantations 
for  the  same  week  were  399,850  bales  and  for  1884  they  were 
308,889  bales. 

Amount  op  Cotton  in  Sight  Deo.  10.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  giye 
substantiily  the  amount  of  cotton  now  in  sight. 


1886. 

1885, 

1884, 

1833. 

Receipts  at  the  ports  to  Deo.  10 

Interior   stocks  on  Deo.  10  In 

exoess  of  September  1 

2,941,476 
354,025 

2.918,213 
418.493 

3,071, ',203 
318.236 

2,966,931 
361,090 

Tot.  receipts  from  planta'tns 

Net  overland  to  Dec.  1 

Southern  oonsmupt'n  to  Dec.  1 

3,295,501 
32l.:i6b 
105,00* 

3,334.7«6 

311.137 

89.0J0 

3,3'>9.444 

2   7,8.i5 

78,000 

3,328,021 

261,252 

87,000 

Total  insight  Deo.  10 

3,721,867 

3,761,843 

3,693,299 

3,676,273 

Dee.  10 

720,901 

763,325 

589,617     743,.536 

It  wlU  be  seen  by  the  above  that  the  deurease  In  amount  In  sight 
to-nlKht.  as  oompared  with  last  year.  Is  4^,976  bales,  the  lacrease 
ss  oompared  with  1884  Is  26,56^  bales  and  the  Inorease  orer  1883 
Is  45.594  bales. 

Wbatheb  Reports  by  Telegraph,- The  weather  has  been 
qui'e  wintry  at  the  South  during  the  week,  with  snow  at  many 
points,  and  in  some  sections  reaching  a  depth  of  seven  inches. 
Under  these  circumstances  the  gathering  of  the  remainder  of 
the  crop  has  been  interfered  with,  and  marketing  hindered. 

(talveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-seven  hundredths. 
There  has  been  killing  frost  on  three  nignts  and  ice  on  one. 
The  thermometer  has  averaged  49,  ranging  from  25  to  65. 

Palestine,  Texas. — We  have  had  raia  on  two  days  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
There  have  been  killing  frosts  and  ice  on  four  nights.  The 
thermometer  has  ranged  from  14  to  57,  averaging  40. 

^ew)  OTleaiM,  Louisiana. — It  has  rained  on  three  doys  of 
the  week,  tbe  rainfall  reaching  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  47. 

Shreveport,  Louisiana.  —Telegram  not  received. 

Leland,  Mississippi. — Rainfall  for  the  week  one  inch 
and  thirty-six  hundredths.  The  thermometer  has  ranged  from 
18  to  55,  averaging  33. 

ffreenville,  M'ssissippi. — Telegram  not  received, 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week  ti-e  rainfall  reaching  sixty-five  hundredths  of  an  inch. 
The  mermometer  has  averaged  29,  ranging  from  12  to  50. 

Clarksdale,  Mississippi. — The  weather  has  been  too  cold 
during  the  werk  and  no  picking  done.  Snow  storm  this  week 
vras  of  wide  extent,  and  here  the  snow  was  three  inches  deep. 
Rain  fell  on  three  days  to  the  extent  of  one  inch  and  forty-six 
liundredths.  The  thermometer  has  averaged  29,  the  highest 
beins;  39'3  and  the  lowest  26-2. 

Meridian,  Mississippi. — Telegram  not  received. 

Helena,  Arkansas, — The  weather  has  been  too  cold  to  per- 
mit of  picking,'    It  has  rained  on  two  days,  the  rainfall  reach- 
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mg  ninety-seven  hundredths  of  an  inch.  There  has  been  sleet 
and  snow.  Crop  accounta  are  less  favorable,  the  freeze  des- 
troyed all  unopened  cotton,  and  it  is  claimed  that  planters  who 
expected  four  hundred  bales  will  not  save  one  hundred.  Aver- 
age thermometer  31,  highest  48  and  lowest  18. 

Memphis,  I'enfi«.<««e.— There  has  been  no  rain  all  the  week, 
but  the  snow  on  Friday  and  Saturday  reached  a  depth  of  sii 
and  six -tenths  inches  and  interfered  with  picking  and  mar- 
keting. The  thermometer  has  averaged  30,  the  highest  being 
4S  and  the  lowest  17. 

BashvilU,  Tennessee.— It  has  rained  on  three  days  of  the 
jroek.  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  14  to  51. 

Mobile,  Alabama. — It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eight  hundredths. 
The  snow  storm  was  of  wide  extent,  and  here  the  snuwfall 
was  three  inches  and  three-quarters.  The  thermometer  has 
ranged  from  22  to  59,  averaging  43. 

Montgomery,  Al<ibama.—li  has  rained  on  four  day^  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety  hundredths. 
A  foo  of  snow  fell  on  Sunday.  The  weather  has  been  too 
cold.     Averaze  thermometer  35,  highest  54,  lowest  23. 

Belrna,  Alabama. — The  snow  storm  this  week  was  of  wide 
COrtMit,  resching  here  a  depth  of  seven  inches.  Rain  has  fallen 
oo  two  days,  the  rainfall  reaching  one  inch.  The  thermometer 
has  averaged  35,  the  highest  being  50  and  the  lowest  24. 

Auburn,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch. 
Ice  formed  on  every  night  of  the  week 'except  Thursday,  and 
the  snowfall  here  rsched  a  depth  of  four  inches.  The  ther- 
Illoniet«r  has  average*!  34"2,  ranging  from  18  5  to  53-5. 

Birmingham,  Alabama. — There  has  been  snow  on  two 
days  and  the  remainder  of  the  week  cloudy  and  cold. 

Madison,  Florida.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reachmg  one  inch  and  twenty-three  hun- 
dredths.XThe  thermometer  has  ranged  from  24  to  62,  averaging 

Maeon,  Oeorgia, — ^There  his  been  heavy  rain  on  two  days, 
and  sleet  and  snow  ia  the  earlier  part  of  the  week. 

Colutmbtu,  (Horgia.-We  have  had  rain  on  two  days  of 
file  week.  Uie  rainfall  reaching  one  inch  and  twenty-five 
hondredtbs.  Average  thermometer  85,  highest  45  and  lowest 
93. 

Oeorgia. — It  has  rained  on  two  days  of  the 
the  rainfall  reaching  one  inch  and  thirty-two  hun- 
dredth*. We  had  light  snow  on  Monday.  The  thermometer 
hae  averaged  40.  the  higheet  being  60  and  the  lowest  29. 

Augusta,  Qeoraia. — The  early  part  of  the  week  was  cold 
aadoloady  with  sleet  on  Si'urday  night.  Altogether  there  has 
been  rain  on  th'ee  days  to  the  extent  of  one  inch  and  fifty-five 
hundredths.  The  week  closes  clear  and  pleasant.  The  cauxe 
of  the  small  receipts  this  week  is  the  bad  weather.  Indica- 
eatWDa  point  unmistakably  to  a  considerable  falling  off  in  the 
crop  here  compared  with  last  season.  The  thermometer  haa 
averaged  84,  ranging  from  33  to  64. 

Atlanta,  Oeorgia. — Telegram  not  received. 

AU>any.  Oeorgia.— It  has  rained  on  three  days  of  the  week, 
and  we  have  had  snow,  sleet  and  ice  on  two  days.  The  rain- 
fall reached  one  inch  and  fifty-five  hundredths.  Average 
thennoineter  89.  highest  6S,  lowest  26. 

OharlMton,  South  Carolina. — We  have  had  rain  on  three 
dajns  of  the  we^k,  the  'riinfall  reaching  one  inch  and  three 
hnndredibs.  The  thermometer  has  averaged  39,  the  highest 
being  58  and  the  lowi^st  30. 

Btateburg,  South  Uaroltna. — There  has  been  rain  with 
■leet  on  thr-^  days  of  the  week,  the  rainfall  reaching  ninety- 
three  hundredths  of  an  inch.  Ice  haa  formed  on  six  nights 
and  snow  has  fallen  to  the  depth  of  two  inches.  Tne  ther- 
mometer has  average!  3t  5,  ranging  from  35  to  48. 

WUson,  Niirth  Carolina. — There  has  been  no  rain  all  the 
week,  but  snow  fell  here  to  the  depth  of  seven  inches.  The 
htermom>-ter  has  ranged  from  14  to  53,  averaging  31. 

Tbe  following  statement  we  have  also  received  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at  3  aclock 
Dee.  9,  188«,  and  Deo.  10.  1895. 


■•w  OrleaBS......... Above  low-water  mark. 

Hauphl*.. ....._  ....Above  low-wM«r  mark. 

■••kvUla.... ......... Above  low-water  mark. 

ikurmiim     ...Above  luw-water  mark. 

~"  "  ■ .....  ....AbOTS  Inw-wawr  mark. 


Det.  9,  '86.  Dee.  10,  '85. 


FuU 
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ful. 
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ImiA  UuTTOM  tfuvKMBNT  rituM  AiAi  f  uuTti. — Tne  receipts 
aad  ■hipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  9. 

•oaB4T  ■aosim  »!«d  gHtPusirm  roa  rooa  tsak* 


uas 


MlUpmenU  Ihit  ie»ek 
ToUU. 


Shipmcntt  Since  Jan.  1. 


OmM- 
Brltn.   nenl. 


Vm\  4.000 

a.ooo 

3,000 

lo.ooo 


Oreat 

Britain] 


Conti- 
nent, 


IWoJ. 


4,000    8,000  333.000  RQO.OOC  1,032,000 

3,</00  225,000{48{.000      708,000 

0,000    9.000  St  1.000  683.000  1,194.000 
3,000  13.000  47  7,0OOl'ilJ.O0O|l,>8tf.0OO 


SeecipU. 


ThU 
Week. 


rear. 


6.000  l,!V22,0OO 


m.ooo 

16.000 
.'8.000 


l.0S7.O«'O 
1.627.000 
1,721.000 


Aooording  to  tbe  foregoing,  Bombay  appears  to  snow  nn 
inartas*  compared  with  last  year  in  the  week's  receipts  of 
8,000  bale*,  and  an  increaae  in  shipments  of  5,0ii0  bales,  and 
■b^menta  since  January  1  show  an  increase  of  321,U00  bales 
The  movemejit  at  Calcutta,  lladraa  and  other  India  porta  for 
the  last  reporte«l  week  and  since  the  1st  of  January,  for  two 
waafe,  haa  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tolieiviii.  Konacbee  and  Coconada. 


0»lontta— 

1886 

1885 

tfadras— 

1886 

1885 

Ul  Others— 

1886 

1885 


Total  aU— 

1886 

1885 


Shipments  for  t/te  week. 


Oreal      Oonti- 
Britain.     nent. 


1,000 


1,500 


1,000 
1,0J0 


3,500 
1,000 


500 


1,000 
3,0U0 


1,500 
3,000 


Total. 


1,000 


2,000 


2,000 
4,000 


5,000 
4,000 


Shipment!  tinee  January  1. 


Oreat      „     ,. 
Britain.    Continent.     ToteU. 


63,000 
6u,000 

41,000 
14,000 

67,000 
66,000 

-* 


171,000 
140,000 


37,000 
17,000 

6,000 
l,C00 

55,000 
68,000 


93,000 
86,000 


100,000 
77,000 

47,000 
15,000 

122,000 
134,000 


269,000 
226,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BtntOPB  FROK  AU,  ItTDlk. 


SMpmentt 

to  all  Burope 

from— 

1886. 

1885. 

1884. 

wee*. 

Sinee 
Jan. I. 

ThU 
week. 

Sinee 
Jan.  1. 

ThU 
toeek. 

Since 
Jan.  1. 

Bombay 

All  otlier  porta. 

8,000 
5,000 

13,000 

1,032.000 
269,000 

3,000 
4,000 

708,000 
2i!6,000 

0.000  1,194,000 
2,500     303,500 

Total 

1,301,000 

7.000 

93J,00n 

11.500  1,497,500 

AI.RZANDRIA  Rbckipts  AND  SHIPMENTS, — Through  arrange- 
nients  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
she  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipt*  and  shipments  for  the  past  week  and  for  the 
correeponding  week  of  the  previous  two  years. 


AtetaTUtrta,  Egypt, 
Dee.  8. 


Eteoelpts  loantars*)— 

'TlilBweek 

Blnee  Sept.  1 


1886. 


130,000 
1 ,46-^,000 


1885. 


190,000 
1,593,000 


1884. 


200,000 
1,693,000 


Exports  (bales)— 
roUverpool.... 
To  Oontlnent ... 


Tot»l  BnroDe 


This      Sinee       TMi      Since  (     Thit       Sinee 
week.  Sept.  1.     week.  Sept.  1.     weeAc.    S^t.  I, 


8,000 
9,000 


116,000 
38,000 


10.000 
10,000 


101,000 
5o,00O 


17,000  154,000  I20.0O0  151.000  31,000  184,000 


20,000 
11,000 


136,000 
48,000 


•  A  oantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  8  were  130,000  cantars  and  the  shipments  to  all  Europe 
17.000  bales. 

Manohkstsr  Market. — Our  report  recrived  br  cable  from 
Manchester  to-night  states  that  the  market  is  firm  for  both 
vams  ani  shirtings,  but  does  not  respond  to  the  movement  in 
Liverpool.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1886. 

1885 

SSt  Cop. 
tyoitC 

8>«  <»«. 

Cott'i 
Mid 

32«  C<M>. 
IwieC 

81*  lb: 

Ootfn 
Uid. 

Upide 

BhirtingM. 

VplU, 

Shirtingt. 

d.        d. 

«.   d.     a.   d. 

d. 

d.        d. 

1.  A.    ».  a. 

d. 

Oct.  8 

7»i8-7ll,« 

5    7>«i»e    7>» 

55i« 

8    m<^ 

5    8    »7    2 

HH 

"    l!i 

7>8    »7i>» 

5    71496    7>« 

i-'ifl 

<    aaog 

*    8    »7    2 

»''i« 

-   22 

7i,.-7il,« 

5    7«a»6    T"* 

5'i« 

715u»8»,8 

i    8    97    2 

54 

"    29 

7^    «7»8 

5    7i9»6    7»« 

6Sie 

TTi  «8<« 

5    8    •?    l>fl 

5>4 

Hov.  5 

73lB-711,8 

5    7-1*6    7>9 

5'fl 

7%  »8»8 

i    8    07    II9 

5»M 

'•    12 

7»,°-7ii,g 

5    7>««a    7'« 

5ifl 

708  VSH 

i    8    ©7    lia 

5  4 

"    19 

73*   »8 

5    7'«96    7i« 

5a,„ 

7iii«»8<|. 

5    8    «7    li« 

3"  18 

"    2« 

Ta   «8 

5    7>*96    T>9 

5»,« 

7%    «8'4 

^   8    »7    m 

F>U. 

Deo.  3 

76„-7i»„ 

5    8    a6    8 

5'« 

7»8    «8'8 

4    8    »7    li« 

5i,« 

•<    10 

7%    »8 

5    8    96    9 

5 '4 

7'*     1»8 

S     7l8*7     1     1    5l,i 

The  Cotton  Crop  in  the  Memphis  District.— Messrs. 
Hill,  Fontaine  &  Co.,  of  Memphis,  irsued  on  Dec.  7  their 
monthly  cotton  crop  report  for  the  district,  as  follows: 

•■DiirteS  tire  pa»t  mon  tb  the  weather  has  materially  Interfered  with 

faibertitg  oottoa  which  remained  in  the  tield.s,  aud  Dome  loss  Is  reported 
roiu  this  cause.  It  Is  safe,  however,  fo  esilmatti  that,  up  to  Deo.  1,  85 
rer  c*^nt  of  the  crop  had  been  picked.  This  is  more  than  tnie  of  the  hill 
l^uda,  but  a  lar^e  per  o>^nt  retuains  iineathered  lu  the  b<>ttoms,  and  the 
unfavorable  weather  that  prevailed  during  November  retarded  planters 
In  this  connection,  aud  In  many  instauoes  has  cau-ed  a  decrease  In  tbo 
expected  yield,  as  previously  reporto<l.  The  Memphis  dintrlot,  whiGh 
oomprixes  West  Tennessee,  North  Mississippi,  Nuith  Arkansas  and 
North  Alnbaraa.  aud  whieh  raises  one-flfth  of  the  entire  crop  of  tho 
United  S'ates,  seems  to  have  been  the  favored  one  this  season.  As 
coiuitared  with  other  distrluts,  it  ia  the  only  cue  that  shows  an  Increased 
yie  d  compared  with  lai<t  year.  Tlie  outcome,  however,  la  this  district 
will  not  m^et  tbe  full  expectations  9t  planters. 

"Receipts  of  cotton  at  Memp  Is  are  68.OJ0  bales  In  ezoesa  of  all  pre> 
vlous  years.  This  is  due  to  additional  raiiroid  facilities,  whioh  have 
been  brought  about  tiy  oxtendtni?  lines  from  this  citv  to  the  south  an 
Southeast.  The  present  cr>p,  although  a  late  one,  has  been  marketed 
with  freedom,  and  the  pressin);  neoeiislty  for  expoit  and  of  spinners  at 
botne  lias  made  a  good  demand  for  ihe  staple  at  prime  (Inures  slnoo  the 
openluKof  theseason.  Our  correspondenoe  throughout,  the  entire  cot- 
ton belt  enables  us  to  make  an  estimate  of  the  total  yield  of  the  present 
crop,  which  we  place  at  6,387,436  bales." 

East  India  Crop. — ^From  the  Bombay  Company's  (Limited 
Cotton  Report,  dated  Bombay,  Nov.  5,  we  have  the  following: 

"  Roiiorts  as  to  the  new  crop  Kenerally  are  now  more  favorable  than 
they  were  a  fortnieht  sltioe,  ami  iiiileos  bad  weather  Intervenes  there  Is 
everr  prospect  of  a  good  crop  all  round.  AUhou(rh  tlio  w.iatherln  the 
Oinrawultee  districts  continues  unsetUed.  from  litest  accounts  It  looks 
like  clearing  up,  and  It  Is  not  tUoiiBht  that  the  late  rains  tlicre  have 
done  anv  material  damage.  Picking  h  >s  coiiiiuenoed,  aud  we  may  soon 
expect  ilrst  arrivals.    In  the  DhuUera  districts  the  outlook  Is  now  con- 
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sidered  Kood,  and  tlie  late  raioK  liave  improved  th«  prospertii.  Some 
s&iuple  bnU-K  uS  Nt  w  lEciigals  have  arrived,  iiud,  altuoUf^li  Boine  ilarlc 
leaf  aiid  f-taiu  are  a|)]>ar(-ut»  tbe  eoltoii  iH  of  good  ftyle.  aud  tlin  staple 
eaiiKfactory.  Thl»  frrowtk  will  sliortly  by  uoiuInK  tomaikut  in  souie 
qusutity,  aud  as  vt^iy  litile  lia«  lireu  Kold  for  early  delivery,  tliero  liavo 
Ijeeu  ratLer  i  rt  esliig  eellrrg,  at  rates  lower  tUau  for  delivery  Utor  »u." 

Messrs.  Gaddum,  Bytbell  &  Co.'s  report  of  the  same  date 
ad 

"Onr  market  opened  Inst  Friday  decidedly  e»  ier  after  the  Dew«ll  lioll- 
aayn,  and.  with  piicea  in  favor  of  buyers  tliroiigliout  the  week,  a  fair 
aii(OUiit  of  bunluecR  lias  been  put  lhrou>!h  daily.  Lull  reports  from 
home,  eembli  ed  -wltli  n  sharp  rise  in  exehonge.  were  inftinniental  iu 
liefeplng  tliiiina  quiet  here  generally,  though  iu  theeaneof  Bengal  cot- 
ton, in  wlleh  till'  tall  bus  been  nioct  pronounced,  the  large  amount  of 
tb)8  deseripilon  Pli.itly  etuiing  forwaid  as  eoni]  ared  with  the  small 
duanllty  eentneted^or,  has  been  the  chief  reason  of  the  drop.  From  up- 
country  we  aie  glaii  to  be  able  lo  state  that  much  inoie  eheerful  rcpoits 
are  diily  eonii.  g  to  hand,  and  it  is  evident  iliat  i  lie  cold  weiitherln 
DOW  cuminei  omg  all  over  ihln  portion  of  India,  and  tine,  clear  days  and 
ooDl  ni^^^blxmiiy  be  leasonahiy  looked  fur  during  the  next  few  months. 
Excel  t  for  a  lew  cloixls  which  continue  to  hang  about  iu  the  ueijihbor- 
boed  of  Comrawnttce,  the  weather  presents  a  most  settled  appeurauce 
everywhere. 

EovPTUN  Crop,— The  Angle-Egyptian  Banking  Co.,  under 
date  of  Alexandria,  Nov.  10,  issued  the  following  report: 

Chilian-tt-t  aimltr.  -1  he  cotton  crop  in  this  d  strict  shows  a  f.ivoiable 
result  0:^  to  quahty.  The  hoi  weather  ot  Octobtr  has  given  an  avinigo 
out-turn  of  ai.oui  4  V  eaiitais  per  feddan.  The  quality  of  the  cotton  fs 
however,  not  so  sati  fucioiy,  and  does  not  come  up  to  that  of  last  year., 
The  heat  lias  I'.ried  lip  the  loiton,  and  the  leaves  stick  to  it.  This  luvs 
hnpixued  !arg.  l.\  in  tiii»  province,  owirg  to  the  l>a>lhabittli<' growers 
havoo(  piekinj,' It  nil  at  once,  iu.<icad  of  making  two  or  I  hi  ee  Jibs  of  it. 
I  may  and  that  the  level  of  the  Nile  being  rathtr  low,  it  is  feared  that 
the  land  ma.\  sutler  u  little  dui  inn;  the  w  inter  from  siarcity  of  w..ter. 

Zosm.  Iff.— The  (  oKm  crop  of  this  year  appeals  ab'  ut  the  same  as  that 
Of  lost  ye:ir  us  legaids  qua  tily;  as  to  qualiiy  it  isalittlo  better,  but  the 
<»at-ti:rn  Is  inferior.  Arrivals  are  less,  and  prices  inore  irii  gular.  (Jood 
qualities,  ami  thi'  pasln's  cotton  et-peeially,  co^t  a  laige  sum,  which 
makes  it  excieiUngiy  ciitllculi  to  buy. 

/i/(a.— It  is  giuei  ally  thought  that  the  crop  of  this  year  is  bettor  than 
that  of  last  by  10  per  cent.  The  quality  of  the  cotton  is  not  so  good  as 
■was  oxpeeted. 

Melwllael-Kfbir.—It  is  tot  easy  to  give  an  opluion  as  to  the  cotton 
trop  of  this  province.  In  the  north  of  the  province  it  will  bo  nercc'libly 
Inferior  to  that  of  last  year,  but  it  is  to  be  hopi-d  that  this  deficit  will  bo 
amply  made  up  by  the  excess  in  the  other  alstiicts,  in  spite  of  the  gen- 
eral bad  out-turn. 

JoTK  Butts,  Bagoing,  &c. — There  is  only  a  moderate 
demand  for  bagginK,  and  few  important  sales  are  reported. 
A  fair  quantity  of  goods  is  moving,  but  the  market  is  not 
active.  Prices  are  easy,  and  sellers  are  quoting  6^^c.  for 
IJ^lbs.,  6?^c.  for  l^lbs.,  7}^c.  for  Slbs  and  8}^c.  for  standard 
grades.  Butts  are  telling  to  some  extent,  and  the  market  is 
firm.  Paper  gn  des  are  held  at  lj^@l^c.,  while  for  basrging 
qualities  2(a2}^c.  are  the  figures,  with  sales  of  2,000  bales, 
both  grades. 

Comparative  Pout  Keceipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
■8  the  weeks  in  different  years  do  not  end  on  the  same  day  o| 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daUy  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
S^tember  1,  1886,  and  in  previous  years,  has  been  as  follows. 


HontMv 
Aeeipte. 


Bepf  mb'r 
October . . 
■Ovemb'i 


XOtal 2,590.912 

Ferota^  of  tot.  por' 
receipts  Nor.  30.. 


rear  Begin7iing  Sepleniber  I. 


1886. 

3.=i9,203 
1,034,4  .( 
1,197,25s 


1885 

38.'S,'i42 
i,03.'i,  24 

1,033..152 


2,324,718 
46-78 


1884 


345.44.> 
l,0i»0,385 
1,122,164 


3,657,994 
53-56 


1883. 


343,812 
1,046,092 
1,030,381' 


1882. 


326,656 

980,58* 

1,094,687 


2,430,284 
49-90 


2,401,937 
39-90 


1881. 

429.777 
853.195 
974,043 


2,257,015 
47-81 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  08,194  bales  more  than  in  1885  and 
82,918  bales  more  than  at  the  same  time  in  1884.  By 
adding  to  the  total  to  November  30  the  daily  receipts  since  that 
time,  we  shall  be  a')le  to  re  toh  an  exact  comparison  of  the 
movement  for  the  different  years. 


»>*.Nv.30 

n^.  1.... 
"  a.... 

«  i..,. 

"    6..'.. 

"  e.... 

n   * 
••  10.,. 


1886 


;,590.912 
SS,46t> 
38,6T4 
«8,63>< 

S. 
SS.978 

30,121 
36,5-,if 
28,&.%3 
40.39.- 


Itttal....    2,941,47t 
Percentage  of  tot 
yortrec'ptjt  Doe.  10 


1*85 


:.524,718 
30.857 
29,3  il 
82,235 
44,91? 
89,90(' 

«. 
49,972 
41,91!> 
36,266 
33,14!i 


^,8tj  1,234 


SSlfl 


1884. 


2,942,914 


61-62 


1883. 


2,798,548 


67-71) 


1882. 

2,401,937 
40,100 
30,603 

a. 

50,747 
40,83. 
41.373 
27,721 
55,741 
40,28G 
8. 


2,729,840 


45-35 


1881. 

I,257.ul5 
36,867 
51,333 
34,006 

B. 
51,134 
31,7.'19 
30.136 
40,865 
47,004 
39,377 


2,623,435 


86-58 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-nijdit  are  now  72.193  bales  more  than  they  were  to  the  fame 
•■y  of  the  month  in  1885  and  1,438  bales  less  than  tJbey  were 
to «»  same  day  of  the  month  in  1884.  We  add  to  the  table 
thepercentagee  of  total  port  receipts  which  had  been  received 
4>^c.  10  m  each  of  the  years  named. 


The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  26,034 
bales,  against  22,047  bales  last  week.  Below  we  give  our  usual 
table,  sliowing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year, 

BXPOBTS  OF  COTTOI>(B.kLSS)  FBOX  NkW  TOBK  StHOE  8BPT.  1,  1886. 


Exported  to — 


Liverpool 

OtherBritish  ports 

TQTAI/IO  Qbsat  Bsitai> 


Havre 

Other  French  porta . 

Total  Fbenoh 


Bremen 

Bam  burg ... 
(>ttier  ports. 


ToTALTO  North  Edrope. 

Spain, Op'xto.Glbralt'r.Ae 
AU  other 


Total  Bpain,  Ac  . 
G»A!iD Total  .... 


Week  etiding— 


Nov. 
18. 


Not. 
25. 


Dee. 
2. 


6,758  12.283  12,812 
500    3,7r2     2,26.-, 


,258  16,066,15,077 


1,104 


1,104 


:,s5o 

3,737 
3.212 


1,116    1,304 


1,11C,   1,304 


8,7S9 


188 


188 


17,349 


870 
5,205 
3,06 1 


380 
1,334 
3,404 


9,136    5,118 
1^307    "648 


1,307|       548 


27,624  22,04; 


J)ee. 
9. 


11,891 
2,173 


14,064 
1,522 


1,522 

l,6iO 
5837 
l,7a9 


9,286 

512 
660 


1,162 
26,034 


I   Same 
Total   I  period 
tinee    prerl'ui 
Sept.  l.i    )/'<*''• 

I78,f>27ll2:t,634 
80,782    27,448 


2O?,409|  131,082 


21,105 


21,105 
14,G97 


15,650 


15,650 
13,89» 


41.7921  29,6 
28,023:   24,719 


85,402 


2,562 
4,870 


7,432 


323,348 


68,316 

2,303 
6,363 


8,665 


243,713 


The  Following  are  the  C+ross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelpliia  and  Baltimore  for  the  past 
week,  aud  since  September  1.  1886. 


B<caipti 

NBW  York.          Boston. 

Philadblph'a 

Baltihobb. 

ThU 

Since 

T?ii« 

Since 

Thiit 

Since 

This 

8inc« 

tctek. 

Sept.  1. 

viefk. 

Sept.  1. 

vmk. 

Sept.  1. 

week. 

8<pt.l. 

Kew  Orleans. 

7,524 

125,OSoi     

Texas 

18,316 

167,4  i7 

Savannah.  .. 

4.39? 

11S.7I» 

1,922 

S7.MI 

7SS 

12.277 

8,540 

82,140 

Mobile 

.  ... 

Florida 

1.207 

3,030 

So.  Carolina.. 

8,174 

«4,587 

1,100 

10,930 

90 

S,SiU 

No.  Carolina.. 

).3i5 

I0.9:u 

127 

3.416 

Virxinitt 

4,»36 

85.441 

8,078 

30,:80 

6<9 

18,921 

6,479 

44,88.1 

North'n  portB 

So 

332 

7.023 

f.0,3«0 

Tenn68see,Ac 

3,«93 

30,079 

8,740 

18.252 

754 

14,786 

1,600 

»,«S» 

ForelKn 

ISl 

(\86 

Thljyear... 

45,0e8 

e02,7»5|  16,8^3 

167,883 

2,251 

49,459 

12.04A 

80.438 

I>a«t  Te«r... 

67.197 

MO.203I   12.(W5 

l^^^7l 

K.n4s 

4n.vi« 

1 1  ,«93 

78.514 

17,179 

18,2SB 
l,91iS 


SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
fHtatPS  the  past  week,  as  per  latest,  mail  rettims,  have  reached 
181,826  bales,  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
iaclude  the  manifadte  of  ail  vessels  cle4ired  up  to  Thursday. 

Total  baltt. 
New  York— To  Liverpool,   ner   steamers   City   of   Richmond, 

1,761 Germanic,    1,787 IlelvctlH,  2,185 India, 

2,«39....  Lake  Winnlpejf,  573  ....  Toronto,  1,614...  Wis- 
consin, 1,129 ll,8fll 

To  Hull,  per  steamer  Chieaxo,  i?,;73 2,173 

To  Havie,  per  steamer  la  Bretagne.  1,522 1,522 

To  Hremen.  per  steamer  Fulda,  1,6'>0 1,650 

To  Hamburg,  per  steamers    isohi-mia,    2,601 Khaetia, 

U8iiO....TaormiDa,  1.433 5,837 

To  Anisterd.un,  persteamer  Zuandam,  195 195 

To  A'llwerp,  per  steamers  Asii.,  POO Nederland,  504 1,004 

To  Copenhdgeii,  por  steamer  Island,  600 600 

To  Barcelona,  per  SI  earner  Meuistria,  512 512 

To  Ui-noa,  per  stoamer  Colombia,  4',t3 49.^ 

To  Tiie.-ttis  per  steainfr  Ethiopia,  50 50 

To  Naples,  per  steamer  Columbia,  105 105 

New  Orleans— To   Liverpool,  iht  meamers    Alava,    4,450 

Franclijca,  6,600 Liutsell.  3,079 Venezuelan,  :^050... 

ToHavre,  rer  steamers  Hector.  4,30:ri Tedrtingtm.  4,9S9 

....  Per  ships  ne  Martha.  .'',60-!....King  Ceolric,  5,333. 

To  Rouen,  per  bark  IIeira4lnra,  l,i*13 

To  Bremen,  per  steamers  Cormorant,  6,015 Donau,  4,242 

Hnntin,gdon,  <^,()-.'5 Turquoise,  5,.'\25 21,837 

To  Hamburif,  per  steauier  Lauresrlna,  775 775 

To  Reval,  per  steamer  Bellmore,  2.-^t.0 2,S0O 

To  Malaga,  por  bark  H.  L.  Ronth,  3,074 8,074 

BaVansah— To  Liveri)i»l,  per   steamers  Hnns.-jrlun,  4.00-i 

Ixia,  5.511 Kate  Fawcett,  3,472. ...Vh)l»,  5,090.. ..Per 

bark  Mary  Jane,  2.286 20,367 

To  Amsterd-am,  per  Steamer  Plessy,  4,430 4,4^0 

To  Bremen,  per  steamer  Bellini.  4,576 4, STB 

To  Antwerp,  per  stoamer  .\lvo,  4,950 4,950 

To  Oorunna.  per  bark  Florida,  1,000 l.OO* 

ChaklBSTON— ToLiveniool,  per  steamers  Amethvst,    3,500 

Ravensheuch.  4,321 Per  ship  Bessie  Morris,  4,48.j 12,214 

To  Havre,  1  er  barks  KonR  Karl,  1.300.. ..Progress,  1,300....  2,«0» 

To  Bremen,  per  .steamer  Euioi>a,  3,70!i : 3,700 

GArvKSToN— To  Liverpool,  per  bark  Glituer.  1,256  1/25K 

ToHavre,  per  barks  Nlcolay  II,  Knudzen,  830 Queens 

Cliir,  2.014 2.S44 

To  Amsterdam,  per  steamer  River  Gaiy,  3,"00 3,300 

Wnj«JN«TO«— To  Llveipoiil,  per  bark  Heiiuau,  1,258 1,258 

Norfolk— To   Liverpool,    per    steamer.s  Chancellor,  5,846.... 

Kddystone,  5. 179.. ..Enrique,  5,  ;11        16,636 

West  Point- To  Havre,  per  bark  Iiui>eratore  Francesco  Giu- 
seppe I,  2,150 2150 

Baltimorb— To  Liverjiool.  per  steamer  Caspian,  1,387 1,387 

To  Loiiijon,  per  steamer  Teutonia,  5o0 500 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,335 Cepha- 

loni.T,  1,049.... Roman,  1,977  4,351 

To  Yarmouth,  per  steamer  Dominion,  30 30 

PirtLAJ.M.PHiA- To  Liverpool,   per  steamers   BrlllsU  Princess, 

l,l.i3... .Indiana,  924 2,352 


iota]., 


*•««•  •••••«•••■•«■>  ••••  lSl.*o«o 
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The  particulars  of  these  sbipments,  arranged  in  our  uanal 
form,  are  as  follows : 

Air.sttr- 

dam,  Baree-  Oe.toa, 
Bremen  Ant-  lona       Co- 

Htnre     a  d    werpti  (ind    ruti'ia, 

rjerr-     and      Hum-  rojicn-  Mai-  Trusle<t 


K«w  Torti. 
N.  Oitoaiw. 
SawaoMa.. 
CBaiteitoD. 
BalwauMi  . 
WilmlDct'a 

Rorfulk 

Wok  Potnt 
Bammora. 

Boaion 

Phlladel-ia. 


vnoL    Souen.   btirg.    hngtn.  Sical.     uga     A'aplea. 

11.S>1     \fi2l     T.i*.?     l,7»i»     nia        650 

17.|7S»20.176  2J.012    2,9l>0    3,071 


2ii,3  .7 

l?,2l» 

1  2  >« 

I. -53 

16.634 

1  «|7 
4.3-' 1 
2.3'»2 


4.^7tf    9.100 

2.rtOO    3.700    

2.84i    3,300 


1,003 


2,150 


Tolel 

26.034 

«=i.84l 

33.S43 

18,544 

7,40<> 

1,2'^9 

16.636 

2.  no 

J,8S7 

4.381 

2.3i2 


VMal...    f'P.lIl  C9.232  38.375  14,49J    2.800    3;586     1.650  181.826 

InrIii4M]  In  lUe  aborn  totals  aro  2. 17  J  bales  from  New  York  to  Hull, 
abd  fioji  BuDtuii  30  bales  lo  Yarmoutb. 

Below  we  add  the  rlearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  data  down  to  the 
latest  dates: 

GALrE«TOK-Fiir  I,lT.?rpo"l-r)rc.  R  -Steamir  Hiebfleld,  6,1JOO. 
Knr  l.ondon— l>rc.  3— Steamir  Riiwpn»,  1 ,450. 
For  H«\  rr-  D«c  8— BBrk  Q  leeii  of  tlie  Wes'.  1,370. 
For  Vera  Cruz— Dt;c.  3— BleaniT  Uarlun,  1 ,13  . 
■aw 'n  L>>»i>K— Kor    ljv«nH>oi    Di>c.    3— Straiuera    Aa«trallaii.    R,450; 

Ship  Prince  Henrr,  ■".143 Dec.  4— Sieauier  Engineer,  5,%8« 

tttr.  7— Dteauor  Cwllz,  «,200. 
F..r  Havre— l>er.  3-8tr»nmr  KlpMnitone,  4,'!?8:  Slip  Riv-iMll-, 
4.2W....DW.  «— Bark    M.  Sc  E.  Cox,  ;-,9«,O....Deo.    7— Steamer 
l,.>ch  EtKe,  «.2i7. 
Fur  BT^arn  —  Uvr.  0— 8tpnni«r  A»»le»,4,''50. 
MoBii.B-For  Lhrn*""'— 1>«'-  4— Steamer  Dayleaford,  3,175. ...Dec.  8— 

Oieamrr  Wjlo.  :<,2^7. 
BATAMCAH-Knr  l,i\rriK«I— Dee,  3— Bieainer  BtratUereD,  5,983. 
F  r  U»vr.-    i)«..  3-Birk  Uraakkii,  1.175. 
K  Die  o -Steamer  Njmphaei«,  5.610. 

y  —'.)r.e.  4- Steamer  CODto)(sii.v,  4.M00. 

Chai  t  Ilarre  -  !)<■<•.  7-  Steamer  BrrpbO,  3,90P. 

*  /ie<-.  3-8tPaui«r  Collna,  4.267. 

y  i-Dec.  3— Steamer  Craue,  4,^86 Dec.  6— Steamer 

1;    .....  .     .><   0. 

Wn.»i.»<.i<>»-t'..r  llarre-Dcr.  7 -Bark  Elenn,  2,85". 

Kuanii.K-  For  lJ%fri»"il— Uec.  6— SreamT  Oioniatb.  .'<,420 Der.  R— 

l!i,:.M,,-r  (Invair.ke.  ^.QU Dec.  S— Sblp  (Janiarvouiihirp.  4,911. 

Bom..-  rri.<«.l    !>«•,  l-Bteaawni  Tanfa,  B5-J;  Venetian,  2,012. 

1  :i  -l>e<'.  7— titeiioer  DoMiiuiou.  30. 

BaLTf  I.ITiri'Ool— l.>ec.  3— Steaiurr  Mrnimorc,  3,155. 

F.  .,--.  3— :it«aiiier  Bt^oiilii,  ),t00. 

y  H»c.  .— Uicainfr  Main.  7iii. 

tBiLjii 1  ur  UreriKiul- Deo.  3— 6teaiuer  Olilc,  1,857 Dec  7— 

^ir,-tuf-r  l.iird  GoUjcb,  91«*. 
Fur  Autiririii— >'uv.  31 — Steamer  Switzerland,  5(0. 

Below  we  ijive  all  news  received  to  date  of  disasters  to  vee- 

»eU  carry  cotton  from  United  States  ports,  &c. : 

BaaEVroR".  atiauier  (B'.i— Up  lo  e<en*njCof  Kov.  SO  there  bad  been 

d  M;b  «rk;*-d  tn  lu  the  steamo'   Bere*Ii>rd,  before  reporto.l  i.u  tlru  at 

K«w  Urlraur,  itiii  balea  cott  'D,  more  ur  leaa  dama^ei  bf  lire  and 

w«iM-. 

4"ii-n.,Kvt    -t.'.ii.i-r     K'lri/n  Inn.  with  Of'ttm   from  Mteamer  rherokec, 

i  at  Pirr  i«.  E.  B..  N.  Y.     1  be  Are  was  <n.t 

Ii|.iUu  au.l   Uj«veuieyer,  wbieh  afterward 

.  >.  U.    Wbtn  offPi.-r  4.">,  N.  R.,  about  .">  bales 

J  Ut  tlie  deck  of  tui;  Havemeyt-r,  and  about  8 

I  .  'urd,  all  on  Are.    Tue  lighter  la  bitdiy  damaged 

ClJti  -      moahloaillngforHamhurir.  Al>out7P.M. 

i:i  the  f.in-li.ild  i>f  hHrn'ie  01«r,  loading  cot- 

i;        ...  ...       tWtfeii  1  .'iiW  ind  I.'KO  hairs  »u>wed.     Ihe 

OfB  buiii>^il  lurl.m-iy  aud  It  wus  deuldi'd  to  All  1h<.  veswl  wl'h 
watsr,  alilt'li  wan  dimr.     The  rarK"  la  Insured  In  Aiiii-ricau  HUd 

r...ri.- ii.pAU  er.   The  extent  of  the  damage  to  the  vessel  cauuut 

• .)  aayet. 

MSM  .liter  (Br.i  -A  bar^e  loaded  with  200  bales  o.)ttoa  while 

_  ._..  ,  .1  up  llaltlmore  Harbor  l«-c.  2  bad  i lie  cottim  set  oa  Are 
about  IL':  i»  P.  M.  by  a  spark  frrnn  the  tni.'.  Tnc  barue  was  towed 
■muDdlu  Fort  MrHeory,  where  the  c.rttiin  wa«  thrown  overboard, 
tbnn  put  on  the  shore,  where  thu  lj.ilu>i  were  opened  ami  ilrenched 
with  wati-r.  The  cotton  waa  lo  traDsii  from  South  Curolliiato 
1  Iverpool,  and  waa  to  go  00  iteaiusr  Hentmore.  Total  loas  is 
alwut  9l.'i<  O. 

ftK  Wa.  ARasTKU.vii.  steamer  (Br.) -Ninety-eight  ha  e«  of  eotton  per 
ateamer  Sir  Wm.  Armstrong,   McKenzie,  li-on,    Ualvestou,  wero 


lOUMd  by  Hre  while  lying  at  the  whirf  at  Liverpool  Um.  2,  aud 
SS  bafca  Were  damaged  br  water. 

OoMon  trai^ta  the  past  week  have  been  as  follows: 


'•4»»1* 


^la 


^la 


'u 


Ovarpool.iteam  d. 

Do         »ttU...d. 
Savre,  (tesB  ...e. 

Do     Mil e 

Biuaion.  ■team . .  e. 

Da      aaU—.e. 

■barg,  steam,  c. 

Do        ■ail....c 
t'd'n.atMuu  e. 

Do        ■aU...e. 
Bava),  ateam...  d. 

Do     aall d 

Barealoiia,ateami<. /n*  »<4 
Oanoa.ataant — d. 
XMtate.ateaia...<i. 
Aatwarp.  ataam.A 


'i 
MS5&' 


'»a4«H 
»a«»ia 


iron. 


'>e4«»l» 


'la 


'la 


7 

'la 

50S5S* 

»M*l4 

■n 


fna*. 


I1«4»»16 


^18 
S0»55' 

*n 


WtdiuM 


"84»=>l« 
Tw 
H» 

50955* 

1»M«>4 

»S4«>4 

•as 


r*«r(. 


i>e4S'i 
•n 

hi' 


50355* 

"Ma'4 

•il2 


jm 


hi 
■•18 

50a55- 
«32a% 

l»f43'4 
l'.43>« 

*sa 


•ftrlOOIlM. 

LiTBBFOOL.— By  o»Me  from  Liverpool  we  have  the  following 
ilManient  of  the  week's  salee,  stocks,  Ac.,  at  that  p<»rt.  We 
•dd  pnrioM  week!  for  comparison. 


Sales  of  the  week bales- 

Of  which  exporters  took .... 

Of  which  speculators  took.. 

Sales  Aiiiericau ..-.-,..-... 

Actual  exiMjri ........  .... 

Forwaraed ........ 

Total  stock — Estitnated 

Of  which  American — Estim'd 
Total  Irauort  of  the  week . 

Of  which  American 

Anountufloat 

Of  which  American 


.JTor.  19.     JTop.  28.      Dee.  3.       De-.-VO 


77,000 

6,000 

2,000 

56.000 

5,000 

17,000 

401,000 

Vi:s7,000 

151,000 

1»1,000 

286,000 

271.0O0 


59.000 

5.00C 

2,000 

45,uO( 

12,00< 

2:-i,00( 

,'<0!t,000 

3i!',0(X) 

110,000 

8r>,00f 

2^2,001 
233,1100 


7I;000 

1.000 

4,000 

■18,000 

10,000 

27,000 

.121,000 

siT.ooo 

113,000 

89.000 

272.000 

2.T  1 ,0'"> 


The  toae  of  the  Liverpool  market  for  spots  and  futures  eaoti 
day  of  the  week  ending  Dec.  1 ),  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot.        Saturday  Monduy 


Uaiket.  ' 
l2:^or.M.v 

Opl'da 
aid.Or1'ns. 

v»trt.  J*le»  . 
S.iectcbxp. 

Future* 
Market, 
12:30  p, 

Market, 
4  p.  M. 


>t,  I 

■.».i, 


Steady. 

»>8 

8.0(10 
1,000 


Qalet  at 
fJil  de- 
cline. 

Steady. 


Oooa 
demand. 

5'is 

1".000 

1,'  00 


ruesday.    Wednet    TKurtd'y.    Wndmv. 


Harienl'g 
teudeacy. 

53,, 

12.000 
2,000 


F;rm  at 
2.H4  ad- 
vance.   I  udvancc. 

Steady,    j  Irregular. 


Steady. 

5»„ 

5*1. 

12,000 

2, 00  J 


Fi-ra  st    Steady    at 
2fl4to3-S4     l-tl4  de- 
cline. 


Steady. 


Good 

business 

doing. 

5% 

12,0i)0 

2,000 


Quiet. 

Sk 

5>8 

12,'HO 

2,0()0 


Firm         Bu  yant 
at  an  i>t  an 

adraace.     advance. 


Basy. 


Quiet. 


The  opening,  highest,  lowe»»t  and  closing  prices  of  future^  for 
LdverDOol  for  each  day  of  t!ie  week  are  given  below,  Thebe 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlees 
otherwise  stated. 


qr  TKt 

prU. 

a  or 

«  git 

en  in  venee  at 

Id   6 

llu. 

tAiu. 

4  63    meai  t 

1  rt3-«4d.. 

an<t  5  01  meaiu  5  l-64d. 

Sai..  Dec.  4. 

Hon..  Dec.  «. 

Taea.,  Dec.  7. 

Open 

Bit'. 

Low, 

ou». 

(J»«n 

Hith 

Une. 

aiot. 

Optn 

Bioli 

Low. 

OlM 

«. 

A. 

■t. 

i. 

d. 

d. 

i. 

d. 

d. 

<I. 

/I. 

«. 

Deeember.. 

5C4 

5  (4 

5  04    5  01 

5  07 

5  07 

807 

5  07 

5(9 

SC9 

519 

5  09 

l>ec..J»r.... 

808 

6  IS 

5  08    5  03 

500 

soa 

501) 

506 

508 

5  08 

6  08 

6CS 

Jan.  Feb.... 

503 

6  03 

5  03    5(3 

500 

506 

5  06 

5  06 

5t,8 

5  0-> 

5t8 

508 

Feb.-March 

503 

5  03 

503    501 

5(H 

50« 

5C6 

tm 

5P8 

5W 

5(8 

600 

Mar.-April.. 

9  01 

5  04 

6  01    5  01 

5  07 

6  08 

5  07 

5  08 

5  10 

611 

510 

611 

April-May.. 

5  0-1 

6  lie 

sort    5W 

609 

8  10 

5  09 

5  10 

5  12 

6  13 

Sli 

5  13 

May-lute  . 

508 

5  08 

5  08    6  08 

511 

6  12 

611 

5  12 

5  It 

5  15 

514 

5  15 

June- July.. 

511 
513 

5  it 

511    611 

5  14 

6  14 

6  14 

5  14 

5  17 

5  18 

6  17 

5  18 

i.U 

520 

Wednoa..  Dec.  S. 

Tanra.,  Dec.  0. 

FrI.,  Dec.  10 

•>P«« 

a. 

Bisk 

Lov. 

aim 
a 

(Jp«n 

d. 

Low 

Clot. 

d. 

Op«Tl 

ff-'oli 

4. 

Low. 
4. 

Coi 

4. 

a. 

A. 

<l. 

«. 

,. 

December.. 

5i« 

5  09 

5(9 

6(9 

613 

5  13 

613 

511 

5  IS 

614 

5  18 

5  14 

Dec-Jan 

5  08 

5C8 

5  08 

508 

6  11 

5  12 

6  11 

512 

6  12 

5  14 

5  12 

5  14 

Jao-Fet) 

5M 

5  08 

508 

5  08 

611 

5  12 

5  11 

bit 

51! 

5  14 

5  12 

5  14 

Feb.-March 

60« 

509 

5(9 

5<9 

518 

51>! 

5  12 

5  12 

5  13 

514 

513 

514 

Mar.. Apr  .. 

511 

511 

511 

6  11 

5  15 

5  15 

514 

5  14 

5  15 

5  16 

51i 

SIH 

Apr.-May  .. 

ft  18 

5  13 

5  13 

5  13 

517 

5  17 

5  17 

517 

5  18 

5  lU 

5  IS 

5  19 

May  June.. 

615 

5  15 

6  15 

5  15 

5  19 

5  19 

5  10 

5  19 

5  20 

4  21 

5  2.1 

621 

Jane-July.. 

ei? 

5  17 

517 

5  17 

6  21 

681 

5  21 

.".21 

522 

521 

5  22 

5  23 

Ju'y-Aug  .. 

520 

520 

5  19 

5  19 

6  23 

523 

523 

5  IS 

5  24 

5  21 

5:4 

5  28 

BREADSTUFFS. 

FWOAT.  P.  M..  Daceiubor  10.  1836. 

A  snow.itorm,  which  has  mide  traisportiti  >ii  through  our 
streets  diHionlt  and  expensive,  his  greatly  ret  ude  I  the  bay- 
ing of  flour  and  meal  during  the  past  week,  and  in  conjaac- 
tionwiihthe  cl.ejk  to  the  advance  in  thoss  grnin  mirk<-ts, 
caused  some  depreaeion  in  valuee, — not;  to  the  extent,  how- 
over,  of  (fleeting  any  mitorial  reduction  in  the  niige  of  quo- 
tations, "fcrjod  '•  lineo"  of  No.  1  extras  of  well-knoivu  brands 
are  not  plenty,  and  at  the  close  they  meat  with  a  fair  demand 
with  holders  generally  thowing  renewed  firmness. 

There  wss  a  iierce  struggle  between  the  "  bulls "  and 
"  bears  "  to  the  ppeculition  in  wheat  on  Saturday  laat,  but  the 
latter  obtained  the  advant»ig<?,  under  the  falling  off  in  the  ex- 
port demand  and  the  consequent  check  to  the  buying,  attended 
by  a  freer  Belling  movoment  to  realize  profits,  many  partiea 
who  had  gone  in  fora  "flyer"  on  the  rise  selling  out  and  rt tiring 
from  the  •' (leal."  It  was  not  until  Thursday  morning  that 
the  decline  could  be  checked,  when  renewed  buoyancy  was 
developed,  which  continued  to  about  mid-day  to-day,  prices 
advancing  fully  2  cts.  from  the  lowest  figures,  on  reports  of 
large  export  orders  from  Great  Britian  and  the  C)ntinent, 
The  market  became  depressed  in  the  later  dealings  anti 
closed  unsettled. 

OAILT  OLOSINO  PBtCBS  OF  HO.  Z  BSD  WnTTEK  WHEAT. 

Sai.  Man.  Tuet.  Wed.  Thurg.  m. 

December  delivery 89  88^  SS^s  88%  89U  gsfc 

January  delivery WM  SO's  8.1%  8914  90^  91  =9 

February  ilcllvery Hi's  Hi's  91  Oil's  ^\  92U 

Ma'chdelivery 93»a  ....  92»8  aaia  BSifi  93'a 

Maydcl'vpry W6»«  GBia  9«>«  9538  ^Gij  97 

June  duUvury... Ob's  ....  ,,.,  .,,, 
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Indian  corn  declined  steadily  throughout  Monday,  Tuesday 
and  Wednesday.  The  export  demand  was  slow,  the  local  trade 
impeded  by  the  difficulties  of  transportation,  and  the  specu- 
lation relapsed  into  sluggishness.  A  slight  recovery  yesterday 
was  followed  today  by  variable  prices  and  an  uncertain  tone. 

OAUiT  0U>8UIO  raiOBS  OF  NO.  2  MIXED  COBS. 

aat.       Hon.      THtt.      Wed.     Thurg.      Fri. 

December  deliverr 48  48  48  

January  delivery 49>«       49  48\       48»9       l*"*       48% 

FBUroary  delivery S0>9        50  49'g       4i»>«       49Sg       49>4 

May  delivery 52>a        52%       62>4       51H       Si's       62 

Oats  have  declined  under  a  freer  selling  movement  and  a  nat- 
ural sympathy  with  the  more  active  staples.  A  little  more 
Steadiness  yesterday  was  followed  by  a  firm  market  to-day, 

DAILT  CLOSmO  PBICES  OF  NO.  2  OATS. 

Sat.       Mon.     Tuft.       Wtd. 

December  delivery Sih       34%       31%       34 

January  delivery 3^%       35'4       35  84% 

February  iieiivery S.l'g       Sfiie        35'%       35»« 

May  deliverr 37%       37%        37  36% 

Barley  has  sold  to  a  moderate  extent  only,  and  cenerally  at 
prices  favoring  t)uyerB.  Rye  is  more  firmly  held  but  quiet. 
Buckwheat  has  a  moderate  sale  at  full  prices.  The  inquiry  ia 
fair  for  Canada  peas. 

The  foUowmg  are  the  closing  quotations: 


'hurt. 

/Vi. 

34 

34 

84  H 

34% 

33% 

35% 

36% 

36% 

Fine V  bbl.  t2  00B$3  85 

BaperSne 22.»»  3  00 

Spring:  wheat  extras.  2  85  9  3  3U 

Minn,  clear  and  stra't.  3  50  »  4  65 

Wlnteraliipp'gextras.  SoO*  3  40 

WtatterXX  di  XXX..  3  509  4  75 

Patents 4  35»  5  00 

Soatbem miTiers 275<>   3  15 

BooCli'n  com.  extras. .  3  25  9  3  50) 


SoQtbem  baker*' Hurt 

tamlly  br  d».  «l  bbl  $3  fiOt  ?l  75 
Bye  Oonr,  Buiwrime..    SIS*   J  40 

Fine 2  309   2  65 

Corn  meal— 

Weatwm.  *0 2  30'»   2  85 

Brandvwine....  .  2  8i»  2  90 
B'kwn'tflour.^lOOlba    1909  2  00 


OBAXN. 

Rye— Western  .^  bush.   . . . 
State  aud  Jeraey 56 

Oats— Mixed 32 

Wblte 36 

No.  2  mixed 34 

No.  2  white 37 

Barley— Canada 68 

Western  ..    «0 

Two-rowed  Stale 61 

Six-rowed  State 65 

PeaA — Canada.... 64 

Buckwheat 50 

The  movement  of  breadstufis  to  market  is  indicated  in  tl  e 
•tatements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dec.  4,  1886,  and  since 
July  24  for  ei'-h  of  the  last  three  vears: 


Wheat- 

Bprlng.per  bniih. 
Spring  No.  2. new 

78 

9 

94 

88 

t 

HO 

Bed  winter,  tl  0.2 

89 

9 

9014 

Bed  winter 

77 

9 

93 

White 

80 

• 

92 

Oom— West.  mlx«d 

44 

9 

49% 

West.  mix.  No.  2. 

47%* 

49 

West,  white 

45 

9 

50 

West,  yellow 

WhlteSoathern.. 

4.^ 

9 

50 

50 

• 

55 

Yellow  Bonthem. 

47 

9 

60 

9 

59 

9 

36 

» 

40 

9 

35 14 

f> 

3b% 

9 

78 

9 

68 

9 

61 

9 

69 

9 

65 

'» 

51 

SM<4ptt  M— 

#lo«r. 

Whtat. 

Com. 

OaU. 

Airlev. 

Rye. 

SMi.lWUu 

Bwih.eOlbt 

Biuh.ae  ui> 

Au«li.32U» 

Auh.lHdw 

UUthMV 

CtalosKO 

ti0.5<t8 

583.599 

642.939 

S84.1S6 

303.247 

13,097 

Milwaukee... 

iW.6M 

120.090 

27.310 

42.700 

97.630 

2,910 

Toledo 

6.5  J3 

139.642 

63.008 

3.8U 

11.433 

9,264 

Detroit 

4.012 

2S0.01S 

81615 

S2.U70 

ia.fn 

Clevelaod... 

5.M8 

50,000 

SD.ooo 

18.577 

8,419 

St.  Loula.  ... 

18.7<9 

120.920 

147.08S 

';7.940 

8D.400 

7.772 

Feorla 

2,200 

10,-150 

14S.550 

143.673 

6,600 

5,000 

Dnluth 

675.876 

Tot.  wk.  "86 

«25.48!i 

1. 95f  1,290 

1.138.551 

850.929         528.658 

38,173 

17rt.b8'l 

2.115,708 

2,702..W7 

D57.8  5         895.309 

79./02 

Same  wk.  'ta 

,       200,376 

3.126.566 

2.3Jtl,a20 

i84^,238         602,730 

60,668 

Since  Julif24 

18K6 

,S,P5S.69t 

6a.:7D.3J7 

38.713.953 

30.044,897    11.9U.0J6 

1,1^2,387 

1866 

S.HKl.M  9 

J6.7rt-,ai0 

36,0il8.5»6 

28.917,261    10,183.117 

i.sai.two 

1884 

4.iej,0Jl 

es.ow.asB 

34.066.42.! 

27.H5«,*K5'     «.2rt0.228 

3.079.18'' 

The  comparative  shipments  of  flour  and  grain  from  the  sam 
ports  from  Dec.  21,  1885,  to  Dec.   4,  1886,   inclusive,  for  four 
years,  show  as  follows: 

1S8.5-86.  1884-35.  1883-84.  1882-83. 

Floor bblB.    10.150,653       10,552,131       11, .91.324         9,265.Sll 


Wheat bnah. 

Com.... ......... 

Oats . 

Barley ....  ...... 

Bye 


56.966,710 

7».i6«."59 

47.0«l.(i»3 

».85.',5i2J 

l..i33,32i 


47.348  216 

8!M58,l.i3 

50,617,868 

6.960,617 

2,124,691 


63,747.261 

79,1)02,076 

50.222,6^0 

a.4cil,9o4 

5.9Jtf,b2d 


45.876,280 

102.051,287 

4H.59  (.353 

9.  ."9,634 

5.680  667 


Total  grain  ....  19  i.78l,5o8    196,539,523    203,001,299    211,711.21  a 
Below  are  the  rail  shipments  from  Western  lake  and  ri\e 
ports  for  four  years; 


Floor.. 


..bblB. 


1886. 

TTe**; 
Dee.    4. 
171,980 


Wheat..  .  , bash.  189.054 

Com _ 3^2.516 

Oats IS'.'.l.iO 

Barley 2i  8.673 

Bye 17,890 


1885. 

Week 
Dee.    5. 
202,503 

181.P62 

1,34'',227 

48-,9"3 

3.''2.654 

53,278 


1884. 

Week 
Dec.  6, 
23^.893 

240.226 

1.3«0.,.58 

.'•l!>,.-!23 

172.497 

21,179 


1883. 

Week 
D  c.  8. 
28  ,219 

462.874 
84rt.42< 
661.319 

;i8,.80 


Total... 


1,230,213       2.423.101    2.322.7 ■'3    2,3)1.397' 


The  rail  and  lake  shipments  from 'same  ports  for  last  fou 

weeks  were: 

Week        Fliitr,  WKent,  Corn,         Oats,  Barley,  Bye. 

endino  ~        hblg.  buah.  bush.          bus^.  bush.  hush. 

Doc.  4.'fi«  261.077  (il8,'!<i6  l,0t>i',' 32  5  1.809  2>i8.«T3  17,s:)0 

N"V.27."86  214.516  1,127,067  864,019  u.8l).'.9  21.8.330  35,605 

Nov.20,'>)6  29' ,61?>  1.297.116  l,42;',.'i4t  6>i5,8i3  4U,!)t>7  42.»>90 

Nov,lJ,'86  211,9i<8  1,^74,308  932,479  845,891  41.',s62  2l,a02 

I2",ii<' 
2j8  3i'3 


4,28\674  2.Fi61.602  1.360.032 
5..'.46.b85  2,938,747  1,647,105 


Tot...  4  w. 1.0  0,146   1,  17.1  ■<7 
4w'kB'85.1.04»,.'>i>5  2,5i5,u78 

The  receiptH  ni  tluur  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dec.  4,  1880,  follow: 


Hour,       WKtat, 

At-  bbU.  bush. 

arew  Tork 189,016  1,009,130 


46.080 


32.234 

153,939 

211.984 

59,754 

35,550 


Oom, 
bush. 

482.650 
174,7tf8 

66.000 
68,608 

270.711 
2,6>»7 

121,139 


OaU,      Barley, 
biuh.       bush. 
230,900  449,350 
106,181    28,839 


Sye 
bush, 
5.S22 


5.600 

38.484 

23,3i6 

53 

14,017 


4.300 
37,200 


1.800 

3,134 

447 


Boston 77,974 

Portland 

Montreal 24.493 

Philadelphia...  19,687 

Baltimore 77,159 

Blohmond 2.8.50 

NewOrleana...  15,359 

Totalweek...  399.8a3  1,501.651  1.186.693      416.651519.689     10,903 
Oor.  week '85..  321.187     587,720  1,620,038     6<)5,610  316,708     54,117 

Hie  total  receipts  at  the  same  ports  for  the  period  from  Deo* 
31, 1885,  to  Dec.  4,  1886,  compare  as  follows  for  four  yean : 

1885-86.         1884-85.  1883-84.  1882-83. 

Floor bbU.     12,793,513    12,897.990       13,216,633       13,301,174 


Wheat bosh. 

Corn ......... 

Oats.... 

Barley. .......... 

Bye 


69.298.704 

75.373,088 

36.0  47,797 

5,933.8'i2 

58T,15i 


45.012.378 

8).14l,063 

40.h02.45l 

6.039.909 

1.157,774 


68.518.533 

44.417.702 

31,591.676 

5.962.932 

5,493,227 


.59.7^.880 

82. '.09.420 

80.508.196 

5,6  .'2.390 

5,522,472 


Total  gram....     187,232,609  173,111,578     155,974,070   183.633,353 

The  exports  from  the  several  seaboard  ports  for  the  week 
endine  DdC.  4  1S.S6.  are  nhown  in  tho  annextvl  statement: 


Bxports 
from— 

Wheat. 

Oom. 

Flour. 

Oats. 

Bye. 

Pea*. 

Bush. 

Btish. 

Bbls. 

Bush. 

Bush. 

Bush. 

New  York 

609.63C 

410.783 

88.902 

14,115 

8,477 

3,705 

Boston.  .. 

12.176 

136,722 

50,158 

. 

Portland. 

7,687 

211 

36,323 

.Vliiatreal 

100 

6,H72 

PnlLadel. 

125,0i2 

2.356 

»>-•• 

Baltim'rt 

454,037 

133.8  >6 

17.30.J 

--->•> 

<I  Orl'no 

36,522 

176,183 

1,531 

Richm'nd 

1,245,071 

886,634 

6,083 

Tot.    w'k 

173,421 

14,415 

8,877 

40,133 

S'me  time 

1885. 

251,315 

915,141 

176,854 

42,850 

48,851 

The  destination  of  these  exports  is  as  below.     We  add  the 
oorresponding  period  of  last  year  for  comparison. 


Flour. 

Wheat. 

Oom. 

thtporls 

forvetk 

to— 

1886. 

Week, 

Dee.    4. 

1886. 

Week. 

Dec.    5. 

1886. 

Week, 

Dee.    4. 

1885. 

Week. 

Dec.    5. 

1886. 

Week, 

Dec    4. 

1885. 

Wee*. 

Dee.    5. 

Qn.Klng. 
Contin'nt 
a.*  C.Am 
W.  Indies 
Brlt.col'a 
Oth.o'n'ta 

Bbls 

98,«37 
13.550 
2i,200 
22.900 
15,616 
1.318 

Bblt. 

102,297 

9,199 

32,09  \ 

22.622 

9,677 

964 

Bush. 
485.342 
769,232 
500 

70.0^8 

181,297 

90 

Bush. 

.^39,570 

3I2.A02 

23,627 

10,275 

100 

310 

Busk. 

473.023 

361,122 

67,918 

6,688 

3,962 

2,428 

Total. 

173,421 

176.854 

1.24^.074 

251,345 

886,684 

915,141 

By  adding  tnis  weeK's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season : 


FUmr, 

Wheat. 

Oom. 

Bjeports  to- 

Sept.  I.'ie. 

Sfpt.l.'85. 

Sept.  1.  '86. 

Sept.  I.  '85. 

Sept.  1,  "SO. 

Sept.  1. '88. 

in  Dtc. 

tn  Dec. 

to  Dec. 

til  Dec. 

to  Dec. 

to  De.c. 

4.     18S8. 

5.    l.>«5. 

4.     IStiS 

5,     1835. 

t.     18S6. 

6.     1885. 

BfiU. 

BbU. 

Bwh. 

Btuih. 

BlM'l. 

Biuh. 

Da.Klnedom 

1,601.122 

1.209.055 

9.947,210 

3.855.814 

5.8M,8_'5 

8.392.245 

Coal  Inent . . . 

163,001 

38,' 199 

8.149.1.9 

1,882.783 

2.5;.».688 

2,111,042 

3.4C.Ain... 

302.431 

245.210 

15.^63 

2.701 

296.128 

492.651 

West  Indies. 

200.853 

237.1.)7 

3..I71 

4.107 

139.219 

98.631 

Bnt.r^l'nies 

20J.9U0 

209.373 

13 

6.869 

29.120 

Otb.  couDtr'0 

IH.8'53 

9.59 

63.711 

16.320 

16.586 

22,406 

Totnl 

2.487,760 

1,908.823 

Ii<.18l,0l4 

5.711,613 

8,649,910 

11,475.895 

The  visible  supply  of  gram,  comprising  the  stuCKs  in  granary 
at  the  p  -incipal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water.  Dec.  4,  1886  : 


Wheat, 

bush. 

11,80-1.301 

1. 180.000 

10.-^95 

3.63.>.51i 

11,418,348 


/n  st«re  at— 
«ew  York 

Do    adoat 

Albany 

dulfaio 

^niioago 

Do    afloat 

Vlilwankee 2,744,143 

Do    afloat 

Duluth 7.831,677 

L>o    afloat 

Tiiledo 3,927.979 

Do    afloat 22.500 


Oom,  Oau, 
Intsh.  bush, 
4.551,156  1,577.175 


273.00 

73..575 

5e0,666 

3,300,337 


11,100 

99.570 

5,311 

972,-51 


Bye, 

btish. 

60,538 

5.000 

7.300 

41,753 

131,982 


Barlev, 

tntsh. 

127.193 

200.OU0 

95  435 
239,979 
349.5J8 


3,957     200,117 


122,122        43,661        45,642 


Drttroit..... ...... 

1,803.127 

1  .-1,000 

4,549,651 

62.283 
ll'>,u  0 
814.257 

15.374 
526  900 

25.300 
24.8.0 

f5,4IO 

978.627 

jl.  Louie 

11  1,208 

Jlnoinnatl 

92,(Ni0 

9.000 

1   4  000 

26,000 

38.000 

356.895 
90.197 

226,-)ll 

40i.<.55 
,5.4»3 

93  J 
4.249 

6.),194 

Coninto. .....  .... 

131.8-15 

vfontreal    

180.774 

62.008 

52.338 

15,743 

50,567 

Philadelphia 

1,018.847 

27iJ.953 

82.4   8 

.. 

Peoria 

10.179 

122.051 

9I6.U6 

11.669 

441 

[odianapoUs 

129,1"0 

71,800 

3i.\700 

1,5.".0 

KtnsaaClty 

3<.8,.il0 

170,5<2 

29,041 

6.444 

Balttmore 

963,2.^6 

259,464 

1386 

Do    afloat 

Hinnea|>olu 

6,10,5,r.92 

...  .. 

3t.  Paul 

512,0>i0 

...... 



■>>>■• 

On  MlRHlsalppl... 

.... 

382.400 

68,400 

On  lakoR 

215.500 

261,500 

On  canal  &  river. 

5  l,2o0 

rot  Deo.  4, '86.  59.558.521  11,7.18.795  5,281  576  4  30,315  2.791.629 
lot.  Nov.  27, '16.  f  9.572.078  1 1.428.026  5.5.i5.2-<2  4  ij.94o  2.643,6.50 
TdI.  Dec.  5.  "*5  .'•ib,!9S,6  8  5.6^^.373  2.900.025  >.4-j.»>»ii  2.>iHo,375 
rot.  Dee,  6. '84ll<i,8"9.<>33  5,36.5,8.iii  3.302.21-'  70 -.O'd  2.07).368 
rot.  Dec.     8,83)31,185,933    8,32i*,B4J  5,yi5,a07  2,663,132  3,563,308 

«  Minneapolis  and  Bt.  Paol  not  included. 
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THE    DRY   GOODS    TRADE. 

NEW  York,  Friday,  P.  M.,  Deo.  10,  1886. 
There  was  a  fairly  satisfactory  business  in  dry  goods  the 
pMt  week,  making  due  allowance  for  the  time  of  year.    The 
recent  cold  weather  has  enabled  retailers  in  many  parts  of 
the  country  to  place  large  quantities  of  fall  and  winter  goods 
in  the  channels  of  consumption,  and  there  was  consequently 
«a   Improved   re-order   demand   at  the   hands  of   jobbers. 
Seasonable  goods  were  more  or  less  quiet  in  commicsion  and 
importing  circles,  operations  on  the  part  of  jobbers  having 
been  governed  by  actual  wants,  as  is  always  the  case  on  the 
approach  of  the  "  stock-Uking  "  period.    There  was,  however. 
»  good  demand  for  various  descriptions  of  domestic  spring 
goods  by  buyers  on  the  spot,  and  liberal  orders  in  this  connec- 
tion were  placed  with  saK-smen  traveling  in  the  West  and 
South.    Jobbers  and  the  manufacturing  trade  were  also  freer 
buyers  of  staple  cotton  goods,  the  strong  condition  of  the 
market  aribing  from  exceptionally  small   stocks   on    hand 
having    induced    shrewd    merchants   to   anticipate    future 
requirements  to  some  extent.     Prices  of  nearly  all  staple  and 
patterned  fabrics  are  flrmly  maintained,  and  such  changes  in 
vmloes  as  have  occurred  during  the  week  were  all  in  an 
upward  direction. 

Domestic  Cotton   Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dae.  7  were  3,753  pack- 
•CW.  including  2,426  packages  to  Great  Britain,  273  to  Vene" 
raela,  256  to  Argentine  Republic,  199  to  Hiyti,  137  to  U.  8.  of 
Colombia,  Sec.    Since  the  above  date  large  shipments  have 
been  made  to  China,   Japan  and   India  by  steamer  from  this 
port  via  Suez  Canal,  and  there  is  still  a  fair  demand  by  export- 
era.    Colored  cottons,   as  denims,  tickings,  cheviots,  checks, 
Ac.,  were  more  active  in  first  hands,  and  very  firm  in  price. 
Brown  and  bleached  goods  were  in  steady  request  and  firm, 
and  other  descriptions  of  staple  cotton  goods  were  in  fair  de- 
mand by  package  buyers.     Print  cloths  were  active,  and  the 
market  (loaedstrongon  the  basis  of  SJgcfor  64x649  and  2Jg(a3o. 
for  MxeUri,  at  which  figures  only   ''spots"  and  "near  futures" 
could  be  obtained  in  the  latter  part  of  the  week.    Stocks  last 
Saturday  and  for  the  three  previous  years  were  as  follows: 


Importations   of  Dry  Oooils. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  9, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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of  Print  Oloth»^ 
br  ProTldeDoe  mniturra. 


Vee.S, 

Dee.  6. 

Dee.  8, 

IS85. 

1884. 

188?. 

103.000 

41 9,000 

129,001/ 

9-<,U00 

SUS.OuO 

438,000 

24U.OO0 

3'^<),0<)0 

250,000 

5U,000 

250,000 

75,000 

Receipts  ot  Leadlos  Articles  of  Domestic  Prodaoe. 

The  following  table,  base  1  upon  daily  reports  made  to  the 
New  York  Produce  Excbaage,  shows  the  receipt',  of  leading 
articles  of  domestic  produce  in  New  York  from  Jan.  1  to 
Dec.  7,  in  1886  and  1885 : 


Total  stoek,  (pteeas) 33tj.000    491,0001,352,000      898,000 

Shirting  prints  were  in  very  active  demand,  and  leading 
makf  •  have  bten  opened  at  a  flight  advance  upon  last  seasou's 
price*.  Large  orders  were  also  placed  for  printed  lawns;  and 
ginghanw,  ■eerrackers  and  cotton  dress  goods  adapted  to  the 
coming  season  were  quite  active — for  later  dt livery. 

DoMES'nc  WooLRN  GOO0S— The  market  for  clothing  wool- 
ens has  developed  few  new  features  of  special  interest.  The 
demand  for  heavy  woolens  wns  chiefly  of  a  hand-to-moutb 
^■ncter  and  unimportant  in  the  aggregate,  while  but  few 
r»-ordeni  for  spring  weights  were  received  by  the  commis- 
•ion  house*.  There  wa^.  however,  a  steady  movement  ia 
light-weight  carsimeres,  cuitingR,  worsteds,  indigo-blue  flan- 
nela,  Ac.,  on  account  of  former  transactions,  and  the  tone  of 
the  market  is  generally  firm.  Cloiikinge,  Jersey  cloths  and 
•tockioettes continued  in  fair  request,  and  desirable  makes  are 
steadily  held.  Kentucky  jeans,  doeskins  and  satinets  were  in 
light  d>  mand,  but  eteady  in  price.  Spring  styles  ot  all-wool 
and  worsted  drees  goods  were  fairly  active,  but  seisonable 
makes  rule  1  quiet.  For  flannels,  blankets  and  shawls  there 
was  a  fair  re-assorting  demand,  but  st-lections  averaged  light, 
••  usual  at  tbb  stage  of  the  season.  Carpets  have  been  opened 
at  romewbat  irregular  prices,  and  very  fair  orders  have  been 
placed  for  certain  makes. 

FOBXION  Dbt  Goods  have  shown  very  little  animation  in 
first  bands,  comparatively  few  orders  having  been  placed  for 
■pring  goods,  while  nearly  all  seasonable  fabrics  and  staple 
goods  ruled  quiet.  The  jobbing  trade  was  quite  moderate, 
Other  than  a  few  specialties  for  the  holiday  trade  having  been 
ia'iBeagre  demand.  The  auction  season  isnearing  its  close,  and 

BO  important   offerings  of    imported  goods   were  presented  j  vooU^.'iy/.'y.y"///.""'.""'.^^ 
tkfoagb  their  medium  during  the  week. 


Ashes bbls. 

Beans bbls. 

Breadstnffs— 

Flour,  wbeat bbls. 

Com  meal bbls. 

Wheat bush. 

Kye bush. 

Com bcsh. 

Oats bnsh. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oU bbls. 

Flaxseed baes. 

Orassseed bags. 

Hides ifo. 

Hides bales, 

Hops bales. 

Leather sides. 

Lead pigg. 

Molasses hhds. 

Mola*Boer.<. bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine,  spirita bbls. 

Kosiu bbls. 

Tar bbls. 

Pitch bbls. 

Oil  oalie pkKS. 

Oil,  lard bbis. 

Oil,  whale galls. 

feanuts „ baits. 

Provisions— 

Pork pkgg. 

Beef „ pkjts. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese.... pkgs. 

Ejtgs bbls. 

Lard tea.  A  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice nkgs. 

Spelter slaoa. 

Stearlne Pkgs. 

Sugar .bOs. 

Sugar hhds. 

Tallov) pkgs. 

Tobaooo..* boxes  &  oases. 

Tobaooo... Uids. 


/on.  1  to  Dee.  7, 
1886. 


i,963 
94,(S63 

9,074,314 

324,um 

39,414,2116 

21:<,139 

31.H()2,6M6 

ll',04c(.219 

8.309.952 

449,501 

1,19.1,2.51 

»3,706 

98  1 .703 

61,401 

9e,y2j 

52.201 

(•.5.881 

2,590.181 

2»2,937 


Same  lime 
preno^s  year. 


I 


74,138 

3,017 

81,930 

2hw,m08 

23,560 

5150 

606,8  >l 

3,^93 


98,113 

109,921 

35,868 

a-.i8.5UO 

l,532.9el 

1,916,638 

1,118.9X3 

51(1,599 

27.'),793 

59,10> 

82,6'.<!9 

83.379 

13,iM8 

1,329 

l.UOO 

79,524 

13t,«94 

1^0,181 

189,209 

170,475 


2,862 
87,121 

5,56<>,729 

276,986 

23,990.390 

611. -'08 

33,898,714 

2,5,28-,428 

7,»t-0,616 

•^82,780 

1,031,949 

61,144 

772,04  8 

88,184 

121.   13 

63,379 

135.421 

1,817.592 

268,899 

158 

50,478 

1,769 

73,24.i 

305,747 

23,9.'>9 

1.401 

548,1  35 

5,4'27 

119'9d3 

176,229 

40.6il 

8'.H,ti06 

1.61.-),279 

v.OiO.75-2 

94u,0i0 

405,17-i 

181,109 

^40,409 

66,316 

141.416 

22  ^m 

2.396 

5,816 

63,028 

12»,o05 

131625 

251,932 

166,589 
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^arm  ptortgaflcs. 


EQUITABLE 

Mortgage  Company. 

CAPITAI^    $000,000. 

6   AND   7   PEK    CEMT 

GUARANTEED  FARM   MORTtiAGES, 

Princtoal  and  tntere^t  Rnaranteed  an^  payable 
any  ot  the  offlcea  of  the  Company. 

New  York.!;£0»(  R'way,    Boston. 23 Court 8t. 

Chas.  N.  Fowler,  V.  P.  U.  U.  Fitch,  Man'ger. 

rhila.,  11^2  H.  4th  St.,     Kaniiaii  City,  Mo., 

C.  B.  wilkinBOD,  ManVer.    J.  C.  Arury,  Gen.  Man. 


KANSAS  FARM  MORTGAGES. 
HA]!V!iA!>«  ioECURlTY  COMPAIVT 

N.Y.  Office,  ne  nroadMajr,  cor.  AVall  St. 

Strictly  flrst-claes  Kansas  Farm  >IortK»UPs  paring 
aguaranteed  Interesl  of  SKVEN  PEKCENTPEB 
ANNUM. 

iDteresr  coupons  payable  at  the  CHASE  NATION- 
AL BANK,  NEW  VoitK.    Send  for  circular. 

Ktferenccs:  CHASE  jNATIONAL  BANK. 

Wl.N-hoW.  1,  »NiER  *  CO  .etc..  etc 
W.  B.  GROSVENOK.  Kingman.  Kan.,  Preside  t. 
J.  H.JUNE',  Kingmaa.  Kan.,  Vice-President. 

INVEST  Tiinoron  the  suu.nu  .i.-. 

KEMARI.K 

WESTERN  FARM  MORTGAGE  CO., 

I.AU'KKKCt.  KAN. 

F.  M.  Perkin.i.  Pres't.  L.  U.  Pehkiv«  pec. 

Paid  Up  Capital,       .       •       .       .     JfiSO.HOO 

The  chotcesi,  b  irst  Mortgage  Farm  Loans,  aisn  the 
Company's  Ten    Tear  Debentures,  based  upon  its 

Said  up  cajHtaltind  asseis  ot  over  $ti5<).ot0.  No  losses. 
Ileven  years"  experience,  with  absulute  satisfaction 
to  over  I.&OO  investors.  Send  for  circulars,  forms  and 
full  information.  U-anch  offices  in  N.  V.  City  and 
Albany.    New  YorkOtllco  137  Bp>ad«'ay, 

C.  C.  HINE  &  SON.  Agents. 


6% 


7% 


8% 


The  American  TnTeHtment  Company,  of  TCra- 
metaburtf.  Iowa,  with  n  nnid-up  capita  of  $600.- 
000,  MirpIuN  $7.1.000,  offers  first  MornraKe 
Ijoans  draft  ink' nevt-n  i>t.'rcent.  both  Principal  und 
Inlert-Ki  ttilly  i.iiiirnnfft'd.  Also  H  per  cent  10- 
yert^I>ebeIIlu^t;B^t^d^,i>c:u^ed  by  105  per  cent  ol  first 
BAoTttiHue  loans  held  in  trut«t  by  the  ,fl«>rcnniilp 
TruM  Co.,  N.  ^.  Five  •  er  cent  eer'iflcates  of 
deposit  for  periods  under  one  year.  Wriie  lor  full 
information  and  references  to  tbe  compaDy  at  150 
Kawiau  bi.,  M.  \  . 

A.  L.  ORMSBY, 
Vice-President  and  General  Mana^rer, 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  oa  In 
diana  and  Ohio  Lands. 

ROTHma  SA  KRR,  AJ.WAYP  PROMPTLY  PAIE 
BEND  FOB  PAMPHLET. 

JOS.  A.  mnoRB, 

84  Bast  market  Nt..  Indlanapolla,  In<< 


NORTH- 
WESTEKN 
GUARANTY 
LOAN  CO.. 

MINNEAPOLIS. 

Pald-np  Capital, 

S-JOO.OUO. 

Anthoriz'd  (^apital 

itiAiun.iiHO. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  moil- 
gages,  inipi-i'st  H  percent  to 
7  percent,  principal  and  Inter- 
eat  absolutely  guaranteed,  se- 
curitlHS  for  guaranty  held  by  the 
American  Loan  &  'I'rust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEIIEK  Jt   CARPENTEH, 

llankera,  Troy,  N.Y. 
Eastern  Managers  for  ComDapy 


Important  Notice. 

TO  H0LDEE3  OF  KANSAS  EEAL  ESTATE 
MOETGAGES: 

Bend  to  HODGKS  4  KNUX,  TOPEKA,  KANSA3, 
for  Free  Pamphlet  conUiliiliig  the  compiled  Lawi 
alJtansai)  relatlug  to  Keal  Estate  Mortgages. 


^rxist  ©otnpanlcB. 


The  Brooklyn  Trust  Co., 

Cor.of  Montague  and  Clinton  Pts., Brooklyn,  N.Y. 

This  company  is  authorized  by  special  charter  to 
act  as  receiver,  truM.ee,  guardian, executor  or  admin- 
Istrator. 

It  can  act  as  aK6nt  in  the  sale  or  management  oif 
real  estate,  collect  interest  or  dividends,  receive  re- 
Kistry  and  transfer  books,  or  matte  purchase  and  sale 
of  Governmt-iit  and  other  seem  It  tes, 

Heli^ous  and  charitable  instttuiions.  and  persons 
Dnaccustomed  to  the  trunsaciion  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
formoney,     KII*I,EY  KOPKS,  i*i«esident. 

BUMlivn  w.r-oftLiEB,  Vico-Pres't. 

TRUSTEES: 

Joelah  O.  Ix)w,      B.  t.  Kuowiiun, 

Alex.  M.  White.    John  T.  .Martin. 

A.  A.  Low,  Fred.  Cromwell, 

Alex   Mc^ue,        .lohn  P.  Rolfe, 

Mich'l  Caauncey,  K.  W.(>)rlie8.  „ 

Wm.  B.  Kenduil.  li.E.  PicrreFwnt.lH.  W.Maxwell 

JAMB8  Boss  CtTHKAN.  Secretary,      * 

FKKUitKiCK  C.  CoLToK.  Aut.  Beo'y 


H'y  K.  Sheldon, 
C.  to.  Wood, 
Wm.  H.Male. 
Ripley  Hopes, 
.Abram  B.  Haylls, 


^trtist  Companies. 


The   Union  Trust  Co., 

eU   AND   618   CHESTNUT    8TBK1ST, 
PHILADELPHIA. 

Aattanrlted  Capital »1,000,000 

Paid-up  Capital 600.000 

Acts  as  Ezecntor,  Administrator,  Assignee,  ete. 
and  executes  trusts  of  every  description  known  to 
tbe  law. 

All  trust  assets  kept  separate  from  tho'e  of  the 
Company.  _        

Burglar-Proof  Safes  to  rent  at  tH  to  $60  per  annum. 

Wills  kept  in  vaitlts  without  charge. 

Bonds,  Stocks  and  other  Taluablee  taken  under 
guarantee. 

Paintings,  Statuary,  Bromes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Monev  received  on  deposit  at  Interest. 
IAS.  1,6X0.  I'res't.    JOHN  G.  BKADINO.  V.-Pres't. 
MAHI.ON  S.  STOK  Ks.  Treasurer  4  Secretary. 
1).  R.  PATTERSON,  Trust  (^IJicer. 

DiRECTolts.— James  Loiig.  Alfred  S.  tjil It- tt,  Joseph 
Wright.  I)r.  Charles  P.  Turner,  VMIliam  S.  Piice, 
JohnT.  Monroe.  W.J.  Nead,  Thomas  R.  Patton.John 
Jtilteading,  Wm.  H.  Lucas,  t>.  Hares  Agnew,  M.  I>. 
JOK.  1.  Keefe.  Robert  Patterson,  'I'heodor  C.  Engel, 
Jacob  .Nuylcr,  'J'hos.  G.  llond.  Edward  L.  Perkins. 
VMIllura  Watson,  PuiLADEl.PHiA  ;  Samuel  Kiddle, 
GLKN  KiiijiLE,  Pa.;  Dr.  George  W.  Relly,  Hahkis- 
BCHG.  i'H.;  J.  Simpson  A  frlca,  Huntingijon:  Henry 
s.  Eckert,  Reading;  Edmund  8.  Doty,  miffi.i.v- 
TOWN  ;  W.  W.  H.  Davis,  UOTI.K8TOWM  1  B.  K.  Mon- 
auhan,  Wkst  CarsTSR. 


Union  Trust    Company 

OF    NETT   irORK, 

73  Broadway,  cor.  Rector  St.,  N.  Y. 


CAPlTAIi,  -    - 
SUHPLUS;- 


-    «2,' 


000,000 
000,000 

Aatboriied  to  act  as  Bxecntor,  Administrator 
Gnardlan,  Receiver,  or  Trustee,  and  la 

A  LEGAL  DKPOSITCKY  FOB  MONEY 

Accepts  the  transferaKcncy  an  J  registry  of  stocks, 
and  acts  as  Trustee  of  morlKaffes  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
Interest  tor  the  whole  time  they  remain  with  the 
Company. 

I'orthe  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  In  accordance 
with  Its  rules,  to  check  atsiKbt,  and  allows  Interest 
upon  the  resultiUK  dally  balances.  8uch  checka  pass 
'hroush  the  ClearinK  iiouse. 

TBUtjTBKg: 
Wm.  Whitewrlght,  James  M.  McLean, 

Henry  A.  Kent.  Ambrose  C.  KioKsland. 

U.T.  WllBon.  James  H.  Ojtilvie, 

Wm.  F.  Russell,  8.  T.  Fairchild. 

(  .  U.  Wood,  I.  H.  FrothinKham, 

James  N.  Piatt,  George  A.  JanriB, 

U.  C.  Hays,  C.  Vanderbllt, 

James  Forsyth,  A.  A.  IjOW, 

UeorKe  Cabot  Ward.  G.  G.  Williams, 

tCdward  King,  R.  G.  Remsen, 

K.  B.  Wesley,  J.  B.  Johnston, 

D.  H.  McAlpin,  Kdward  tsctaett, 

ijeorve  B  Curhart,  Ama^a  J.  Parker, 

Henry  iStokes.  Samuel  F.  Burger, 

Robert  Lenox  Kennedy,   Geo.  C.  Magoun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewrlght,  G.  Q.  WilliamB, 

James  M.  McLean,  E.  B.  Wesley, 

J.  B.  Johnston,  C.  U.  Wood. 

O.  C.  Uuys,  A.  C.  Klngsland. 

EDWARD  KING.  President, 
JAMES  M.  MCLEAN,  First  Vice-Pres't, 
J  AM  ES  H.  OGILVIK,  Second  Vice-PresH. 

A.  O.  RONALDSON.  Secretary. 


M2rcantile  Tnist  &  Deposit 

COMPANY,  OP 

BAL.T1]910RE. 


Cnpltal, 
Authorized  Cnpttai, 


^  9.500,000 
§*2.000.000 


Authorized  to  act  as  Exer-'or,  Administrator, 
Guardian,  Receiver,  or  Trustee,  wn  j  Is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  tbe  transfer  agency  Hnd  registry  of  stocks 
and  acisas  Trustee  of  morlBa*res  or  corporations. 

Takes  charge  of  property,  collects  and  remits  in- 
terest and  income  promptly,  and  discharges  faith- 
fully the  dntieM  of  every  trust  known  to  the  law. 

Money  rec  ived  on  dei-osit.  All  Trust  Assets  kept 
separatefroro  ihoseof  the  Company. 

Burglar-proof  Safes  and  Boxes  (having  chro'^'e 
steel  d-'ort*)  t<>  rent  at $10  to  $100  per  nnnum  In  (heir 
new  and  e'egant  chrome  steel  FIRE  AND  BURG- 
LAK-PROOF  VAULTS,  protected  by  improved 
Time  Liicks. 

Wills  kept  in  vaults  without  charge.    Bonds  and 
Stocks,  Plate  and  all  Valuable.s  securely  kept  under 
guarantee  at  moderdte  ch;trges.     Painttngs,  Statu- 
ary, Bnnzes,  etc.,  k-ptln  tlie-proof  vaults. 
JOUN  GILL,      W,  W.  SPENCE,       L.  C.  KISCHER 

President.  Vice-Pres't.  Treas.  A  Sec. 

DIRECTORS: 
W.  W.  Spence,      iLonis  Mi-Lane,      John  E.  Hurst, 
Chti8tianl>evrie8'Kobt'rt  Lfhr,         Stewart  Hrown, 
C.Mort'D  Stewart]  W.  A.  Tucker,       W.  H.  Blackford, 
Robert  Garrett.     Jas.  Carey  Coale,  E.  A.  Jenkins. 
Chns.  1).  Fisher,     Oliver  A.  Parker.!  Bernard  Cahn, 
Geo.  P.  Thomas,    w.  U.Whitridge,  J.WiUcox  Brown, 
O.  H.  Williams,     J.  A.  Hambleton.iAIex.  Frank. 
Andrew  Reld.       iTbos.  Deford.       IJohn  Gill. 

Metropolitan  Trust  Co., 

MllU  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  So* 
oreme  Court.  Receive  deposits  jf  money  on  interest, 
act  as  tlscal  or  t^nsfer  agent,  or  trustee  for  coriM)ra- 
ttons,  and  accein:  and  execute  any  legal  trusts  irom 
persons  or  corporations  on  as  favorable  terms  a. 
otiieraimllar  companies. 

THO.MAS  I llLLHOnSE.  President. 

FBKDBBIC  D.  TAPPEN,  VIce-PresMeot. 

WAI/TER  J.  BBITTl.N,  feecretary. 


^vttst  ©ompranica. 
United  States  Trust  Co, 

OF  NEW  TOKK. 
No.  49  IVALL  STKEET. 


Capital  and  Surplus, 


9>6,O0O,O00 


This  compan.  Is  a  legal  depository  for  moners  paU 
Into  court-  and  Is  autnorised  tu  act  as  ffuarolan  ct 
trustee.  _ 

INTEREST  ALIXJWBD  ON  PKP08IT8,  • 
which  may  tie  made  at  any  time,  and  izithdrawn  aftjl 
five  days' notice,  and  will  t)e  entitled  to  interest  foi 
tbe  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates 
and  females  unaccnstonied  tothetransaction  of  busi- 
ness, as  well  IS  religious  and  benevolent  institutions 
will  find  this  company  a  convenient  depository  fol 
money.  JOlLS  A.  STEWART.  Pre»Hent. 

.       WILLIAM  H.MACV,  Vice-President 
JAMES  S.  CLAUK.  Second  Vice-Pre.' 

„    .  ntUSTEES: 

Jan.  H.  Arnold,  ID.  Willis  James,  Bobt.B. Mlntom. 

Ihos  Slocomb,     JohnJ.Astor,       •■-     ••   ■■ 

t  haries  E.  Bill,     Ji.hn  A.  Stewart, 
Wilson  Q.  Hunt,'S.M.Buckrgham. 


Geo.  H.  Warren, 
George  Bliss, 
William  Libber, 
J"hn  C.  Brown, 


Wm.  H.  .Vlacv,       H.  E.  Lawrence, 
ClinUin  Gilbert,     Isaac  N.  Phelps,  jEdward  ('oopef, 
llanlel  D.  Lord,     Erastns  Corning,  W.Bay'rdCurtlng 
Samuel  Sloan,        S.  B.  Chittenden,  Chas.  S.  Smith, 
James  Low.  John  H.llhoarte8.|Wm. Rockefeller, 

Wm.  W.  PhelDS,    Anson  P.  Stokc8,'Alex.  E.  Orr. 
HENRVL.  THoRNELL,  Secretary. 
LOUIS  U.  HA.Ml'TO.V.  Assistant  Secretary. 


I^iniittclal  CfiJixpattiea. 


FIDEI.IT¥   St    CASL'ALTY   CO. 

Nos.  214  a,  216  BROADWAY,  NEW    TOHK 
Cash  Capital,  $250,000,  Invested  in  U.  8.  Gov't  Bonds. 
»iSOO,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  1st,  lbo6,  »5«0.500  42. 
Officials  of  Banks,  tiaiiroads  and  b.xpresB  Comp.. 
oles.  Managers, Secretaries, and  Clerks  <jf  Publlo  Com- 
panies, Institutions  and  Commercial  ttrms,  can  obtala 

BOND!*  OF  SCKETY.SHIP 
from  this  t>'ompanv  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  bj  th. 
oourt«  of  the  various  States 

CASUALTY    DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  b. 
obtained  at  bead  office,  or  of  Company's  Agents. 
Wm.  M.  RiCHAHuB,  Prest.     John  M.  Ckane,  SeCy 
RoB'T  J.  U1L1.AS,  Ass't  Secretary. 
DIRECTORS: 
O.  O.  Williams,     David  Dows,  W.  O.  Low, 

J.8.T.  Stranahan,  A.  S.  Barnes,  Charles  Dennla, 

A.B.Hull,  H.  A.  Hurlbut,      Alex.  Mitchell, 

J.  L.  Biker,  J.  D.  Vermllve.      S.  B.  Chittenden. 

Geo.  8.  Coe.  Wm.  M.  Richards. 

Oonds  of  Suretysliip. 

wo    OTHER    BU8INS8B. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital 1800,000 

Assets  and  Resources 830,000 

Deposit  with  liuuranoe  Department 240,000 

President:  Vice-President: 

SiBAXKz.T.  Galt.  Bon.  Jas.  Fekuiib. 

Uanaging  Director:  Edward  Bawuiiss. 
NEW  TORE  OFFICE: 
NO.  Ill    BICOADWAY. 
D.  J.  T0.MPKIN8,  Secretary. 
Nbw  York  Dirictors— Joseph  W.  Drexel,  A.  L. 
Elopkins,  H.  Victor  Newoomb,  John   Paton.  Daniel 
Torrance,   Edw.   V.  WInslow.  Erastns  WIman,  F.  P. 
Oicottand  J.  E.  Pulsford. 


^UBurauiCe* 


The  United  States  Life 
Insurance   Co. 

IN    THS    CITY   OF    NBIV    YORK* 

(ORGANIZED    IN   1800.) 

261,  262  &  263  Broadway,  New  York. 

G.  H.  BCRFORD.  President, 
O.P.FBAUIOH.Sec'y.  A.  WHBKLVRlOHT,Au*t8«0. 

Wm.  T.  Standex,  Actuary. 

All  the  proilts  belong  to  the  FoUcy-holden  excla- 
Blvely. 

A  U  Policies  issued  by  this  Company  are  ikdisput- 
ABLE  after  three  years. 

Ail  Death  Claims  paid  wiTHOiTT  discount  aa  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forma  of  Insoranoe,  In- 
clnding  Tontine  and  Limited  (Nun-Forfeiting)  Ton 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days*  graoe 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  oom 
pany. 

GOOT)  AGENTS,  deflirtng  to  represent  the  Com- 
pai  7*  »r » invited  to  address  J.  S.  GAFFNEY,  Boper- 

tena^nt  of  Agenciee.  at  Home  Ofl&oe. : 


DaODonn  It,  1886.J 


THE  CHKONICLE 


liustirancje. 


OFFICE  OF  THS 


ATLANTIC 


Mutual   Insurance   Co., 


NEW  TOEK,  Jannary  23, 1886. 

Ttit  Tnuteea,  In  eonfonnlty  to  the  Charter  o. 
tka  Oompaay,  •nbmlt  th«<  following  Statement 
of  tta  aOatn  on  the  Slat  December,  1885: 
Pwntnmaen  Marine  Elaka  from 

Ut  January,  1885,  to    31st 

December,  188S 93,856,618  66 

Pnmlnma  on  PoUolee  not  marked 

•a  lat  January,  1885 1,339,525  10 


Total  Karlna  Premlnmi •9,196,143  7« 


Pmntarau  marked  oil  from  l«t 
January,  1885,  to  Slat  Decem- 
ber, 1885 f3,770,094  80 


paid  during   the  same 


.  91,915,020  67 


■atama  of  Fremloma  and  Ex- 
jMHH 9776,712  42 

Tbe  Oompany  baa  the  following  Aiaeta,  tIs.: 
IlBttad  Btataa  and  State  of  New 
Tfltk  aioak.  City.   Bank  and 

$9,034,685 

Moored  by  Btooka  and 

1,438,60 

Real  Batata  and  Claim*  due  tba 

Oompany.  eatlmated  at 030,000  00 

riiMliiBi   Mote*  and  Bllla  B«- 

etlnbla 1,508,143  58 

a*  la  Bank. 228,897  88 


.912,740,3:6  46 


BIX  FEB  CENT  INTEREST  on  the  oatatand 
lac  ewUAoatea  of  praflu  will  be  paid  to  the 
koldan  tbareof ,  or  ibetr  leml  repreeentattrea, 
aa  aadaftarTueaday,  the  2d  of  February  next. 

THS  OUTBTANDINU  CEBTIFICATE8  Of 
ttalaaaaot  1881  will  be  redeemed  and  paid  to 
tka  koldan  tkeraof,  or  their  legal  rapreaenta- 
ttrea,  on  aad  after  Tuewlay,  the  2d  of  Febmaiy 
aaxt,  fMm  whlah  date  all  laiaraat  thereon  will 
aaaaa.  Tbe  oarttOeate*  to  be  ptodnoed  at  the 
tima  of  pai^ment  and  eaaeeled. 

A  DIVIDEND  OF  FORTT  FEB  CENT  la 
Aaaland'  oa  the  aat  earned  premiums  of  tbe 
Cmattmj,  far  (ke  year  aadlng  Slat  Deoember, 
UBS.  lor  whlok  eertUlaatea  wlU  be  Issued  oa 
and  after  Tneaday,  the  4th  of  May  next. 
By  Ofder  of  the  Board, 

jr.  H.  OHAPMAIf,  Secretary. 


TB  VSTBBSl 


J.  D.  Jonas. 
Charies  Dennis, 
W.B.a.  Moore, 
JaasasLow, 


•sniamin  B.  Field. 
Joalah  O.  Low, 


Adolph  Lemoyne, 
Bobart  B.  Ulnliim, 
Charlea  H.  Marshall, 
Frederick  H.  Oossitt, 
Willlara  Bryoe, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D.  Leverioh, 


■  B  OoddlngUm,  John  L.  Biker, 


WlUlam  Oegrool, 
Botaeaenv> 
WUUam  B.  OodgCb 
WUllam  U.  Maay, 
O.  A.  Hand, 
Jeba  D.  Hewlett, 
William  H.  Webb, 
Charles  F.  Bordatt, 
I  W.  Corlle*. 


■.  Denton  Smith. 
George  Bliss, 
Henry  £.  Hawley, 
William  D.  Morgan, 
Isaao  BeU, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltlaad. 


%nsnvisincz. 


MUTUAL^BENEFIT 

LIFE   INSURANCE   COMPANY, 

IVEWARK,  N.  jr. 

AnZI  DODD,    .....    President. 

Auets  (Market  Valnes) »38,8V5.31B  88 

Uabillties  (4  per  cent  Reserre) SS.857,827  70 

Surplus 2.757,491  62 

Surplus  (New  York  Standard) 6.411.241  60 

Policies  AbsolDlely  Non-Forfeltable 
Alter  Second  Year. 

In  case  of  lapse  the  Policy  is  coJfmmED  in 
POKCE  aa  loDK  as  its  value  will  pay  for;  or,  if  pre- 
ferred, a  Paid-up  policy  for  its  full  value  is  Issued  in 
excbanf;e. 

After  the  third  year  Policies  are  incontestable, 
except  as  amtinst  intentional  fraud:  and  aU  restric- 
tions as  to  travel  or  ttccupatUm  are  ;    -noved. 

Cash  loans  are  made  to  the  exte;  .  of  80  per  cent 
of  the  reserve  value,  where  valid  assiji  nients  of  the 
Policies  can  be  made  as  collateral  secur..  y. 

lAjssiES  paid  immediately  upon  completion  and  ap- 
pmvMl  '>r  priH.tH- 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,   MAINE. 

JOHN    E.    DE  WITT,    President. 

ORGANIZED    1»1». 

Write  to  the  Company  or  Its  Agents  for  circulars 

explalnlnir 

Tbe    nalne    Non-Forfeltnre    I^aiv. 

LOSSK8     PAID     PROMPTLY    AND     WITHpUT 

DISCOUNT. 

The  Company  Is  stronir.  reliable  and  popular;  and 

■4ae*  a  variety  of  policies  suited  to  the  dUTereu 

drcamatances  of  insurers. 


EQUITABLE 

LJFE    ASSVRAJWCE     SOCIETY, 

120    BBOADWAT,   NEW   YORK. 
BENRY   B.   HYDE,  President. 

A881IT8,  Januabt  1st.  UI86 tM.S63,3R7  8a 

LIAB11.ITIIS8,  4  per  cent  ValoatlOD  . .    fi2,tltll.l4M  37 


SURPLDS tlS,He2,a38  13 

(Snrplnson  N.  T.  Standard  4%  percent 
Interest,  « I  7,405.329,40.) 

Surpiusover  Linbiliiles^oneteru standard  of  vatwi- 
tUm  larttr  than  tAot  u/  any  otiier  lAfe  Amranc*  Com- 
ranv. 

Msw  ASStlKANCK  In  1885 Me,011,S7800 

UUTSTANIH.NO  ASSfKANCB 367,3;^  .346  00 

Total  paid  Pollcy-Uulders  In  1886 T.13H,»~D  06 

Paid  Pollcy-IIiildersalnceOrKaniiation   88.211,175  113 
INCUUS  in  1B86 16.6UU,US3  13 


Junction  ilaljes. 


STOCKS  and   BONDS 

At  Auction. 

The  Undenlgned  hold  REOULAK  AUCTIOH 

BALES  of  all  olasses  of 

STOCKS    AND    BONDS, 

OH 

WBDNB8DAT8    AND   8ATCBDAT8. 

ADRIAN   II.  iniJL.L.ER   4c  SON, 

Ho.  12  PINE  STREET,   NEW  YORK. 

(IQUITAULE  BCILDINO.) 


plisjcjellati€j0»sr 


SECURE  BANK  VAULTS. 


WELDEU  CUUUME  STEEL  AND  IRON 

In  Bonnd  and  Flat  Bars,  and  5  ply  Plates  and  Angtss 

FOR    SAFES,  VAULTS,    <to. 

Csnnot  be  Sawed,  Cut  or  Drilled,  and  practloall; 
BuTKlar-Proof. 

cnnonE  steel  h^orks, 

Ctrooliun  Free.  BROOKLYN,  N.  T. 


^IsccXlaucaus. 

Brinckerhoft,  Turner 
&  Co., 

Hanafaetnren  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTON     CANVAS,*'  FKLTINO      DUCK.      CAB 

OOTBRINa,  BAGaiNO.  RAVENS  DnCK,BAIL 

TWINB8,  *C.,  "ONTARIO"  SBAMLBSB 

BAOS,  "AWNING  STBIPSa 

Also,  Asenli 

UNITED   STATES  BUNTINO  CO. 

K.  full  rapply,  all  Widths  and  Colors,  always  in  stoet 

No.  109  Dnane  Street. 


BAGGING, 

WARREN,  JONES   &    GRATZ 

ST.   LOUIS,   no. 

nannfactDTerg  ol    Pure   Jnte  BaniinK. 

IMPUBTBB8  or 

IRON    COTTON    TIE«. 


ESTABLISHED   1865. 

Engrene    K.  Cole, 

STATIONER    ANB    PRINTER. 

Snpplies  Banks,  Bankers.  Stock  Brokers  and  Corpo- 
rations with  comptete  oatllta  of  Account  Books  and 
Stationery 

tV*  New  concerns  organ  lilng  wlU  hare  their  orden 
prumptij  executed. 

No.  1  ^VIL.LIA1!I    STREET, 

mANOVRR    80UARR.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

GOLD  MEDAL  PARIS  EXPOSITIOH-1878. 
THE  MOST  PERFECT  OF  PENS 


©Dtt0tt. 


JnHN    h.  BULLAilD. 


HENRT  H,    WHULIB. 


BuUard  &  Wheeler, 

CCITON  COMMISSION  MERCHANTS 

NEW    YORK, 
ALBO 

BACGINO    AND    IRON    TIES, 

(FOB  BALING  COTTON). 

AdTanees  made  on  Cotton  ConslRnments  and  Special 

Attention  iflven  to  purchase  and  sale  of  FUTUUfl) 

C0NTBACT8  OK  CilTTON. 

Alexander  &  Cargill, 

COTTON   BROKERS, 
AVCVSTA,    OEOROIA. 

Entire  attention  fflven  to  purchase  of  COTTOH 
TO  OKDKU  for  8PINNKRS  and  KXPOBTBBS. 
COHBKSPONDENCB    SOLICITED. 

RmRMNCKB.— National  Bank  of  Aumuta,  G* 
Henry  Uents  &  Co.,  CommissloD  Merchants,  Ntiv 
York;  WlUlam  B.  Dana  A  Co..  Proprietors  Cohuib. 
OLAX  St  riMAM  ctAL  CHRomoLB,  and  othw  Nsw  Tork 
Houses. 

Dennis  Perkins  &  Co., 

COTTON  BH0KER8, 

125  Pearl  street,  Neiv  ITork. 

Orders  for  Spot  Cotton  and  Futures  promptly 
ezecated. 

Walter    &    Fatman, 

COTTON    BROKERS, 
58  BEAVBR  STRBBT,  NEUT  TORK. 


CaARLES    B.    TAINTEB, 

COTTON    MERCHANT, 
COTTON  EXCHANGE  BCILDINO. 

SPECIAL  ATTENTION  TO  COTTON   FUTUHB8 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38   RCB   DE  LA  BOrRSE,  HAVRE. 


JOHX  D.  JONES,  Prealdent. 
ICHABLS8  DENMia,  Tloe-Piealdent. 
|W.  H.  H.  MOOBK,  2d  Vloe-Prest. 

A.  A.  SATKS,  Sd  Vlt^PteiUea* 


|20YE:ARS--f«-«.Geo.   Copeland  &  Co., 

'    ^"  ^^    LENDING    MONEY   ON    ILLINOIS  i  » 


FAIIMS.    NO  LOSSES.    SCND  Fon  List. 

C.  E.  &  C.  M.  ANTHONY, 
■ANKERS.  PEORIA.  ILU 


COnOir    BBOKEBS, 
134  FEABL   STREET,  .NEW  YORK, 


m 


THE  CHRONICLE. 


(DeceuberU,  1886. 


(£/otton. 


Woodward  &  Stillman, 

MERCHANTS, 
PoBt  Building,  16  &  18  Exchangre  Place, 

NEtr    TOBK. 

LOANS  UADK  ON  ACCBPTABLB  BKCUBITIKS. 
Vkxal  Attkntion  to  OacsBS  roR  Contracts 

FOR  FOTUBB   DlUTIRT  OF  COTTOM. 

OOTTON,  ALL  GBADBS.  8UITABLK  TO  WANTS 

or  SPINNBBS 

OFFUED  OW  TERIIB  to   BtTTC. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Ootton  EzcbanKe  BalldluKj  NevrYork. 

SpedAl  attention  glren  to  the  purchase  and  sale  of 
FUTURB  CONTRACTS 
IB  New  Tork  and  LilTerpool. 


J.  C.  Graham  &  Co., 

19  Sonth  irilllam  St.   &  51  Stone  St., 
TilE'W  YORK. 

COTTOPif. 

BUTEBS  FOB  AMERICAN  MIIXS. 
S«II■M^   Rrontsomery  and  ITeiv  York. 

R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      B17II.DIN6, 

NEW    YORK. 

Cotton,  Coffee,  Oraln'and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  Tarlons 
ges  In  New  Tork  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  TTUIlam  St.,  New  York. 

■ZECUTB  ORDBKB  FOR  FUTURB  DBLIVKBT 

C  O  T  T  OW 

at  the  NEW  YORK.  LIVERPOOL  AND  NEW  OB- 
LBAN8  COTTON  BXCUANUUS.  Also  orders  for 

COFFEE 

U    the   NBW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVlislONS 

at  the  NEW   TORK   PRODUCE  KXCHANQB  aad 

the  CHICAGO  BOARD  OF  TRADE. 

CoaUESPONDINTS : 

Mesurs.  Smith,  Edwards  &  Co.,  Cotton  Broken, 
LlTerpool. 
J  as.  Lea  McLean,  New  Orleans. 

Rountree  &   Co., 

COMMISSION    MERCHANTS, 

OOTTON   KXCHANGE,  NKW    YORK,  and 

NOKFOLk,  VA. 

COTTON,  OKAIN.   PKOVI8IONS, 

tetockH  uud  Petroleum. 

Orders  executed  In  New  York,  Chicago  and  LIt- 

•rpf>ol.     All  firudea  of  cotton  suitable  to  spinners' 

ants  offered  on  favorable  terms. 

Geo.H.McFadden&Bro. 

COTTON    IMER0HANT8, 
PHILADELPHIA. 


LrVHRPOOIi  COBRKSPONDENTB, 

FREDERIC    ZBREOA    ic    CO. 


G.     Schroeder    &    Co., 

Bsooeasors  to  WaRB  &  BCHBOBDBB. 

OOTTON    COMMISSION   MBBCHANTB, 
C«tton  Exchange  Bnlldlng, 


Rattan, 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


New   Tork. 


Williams,  Black  &  Co., 

BANKERS  AND  COMMISSION  MERECAANTS 
1     WIIiLIAin    STREET, 
NEW    YORK. 
COTTON,     ORAIN, 

PROVISIONS,    COFFEE, 

STOCKS,  PETROLEUM, 

ORDERS    EXECUTED    IN 

NEW  TORK,  CHICAGO,  NEW  OB- 
LEANS,  ST.  LOUIS,  LIYERPOOL, 
HAT  RE,  &c. 


liRHHAN,  STERN  &  CO., 

New  Orleans,  La. 


Lehman.  Durb  &  Co 
Montgomery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

comnissioN  sierchants, 

No.  40  EXCHANGE  PLACE, 

UKMBEBB  OF  THE  OOTTOK,  OOtFES  A.ND 

PRODVOE   EXOBANQES. 

Up-town  Office,  No.  204  Chubch  Street, 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
Fork  and  Liverpool,  and  advHnces  made  on  Cotton 
and  other  produce  cunsiKned  to  us.  or  to  our  curre»- 
pondents  in  Liverpool:  Mefsrs.  1..  ItoBenheiai  A 
Sons  and  A.  titern&  Co.;  in  London,  Messrs.  B. 
NflWffass  A  Co. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    RUIIiDING, 

New  York. 

Bpboial  Attention  Given  to  the  Execution 
op  ordeb8  fob  futube  0ontraot8. 


Hubbard,  Price  &  Co., 

Cotton  Exctaang^e,  Neiv  York. 

AND 

Price,  Reid  &  Co., 

NORFOLK,  TA. 

Cotton  Brokers  &  Commission  Merchants, 

Liberal  advances  made  on  Cotton  conslRnments. 
Special  attention  ^ven  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  both  foreign  and  domestic  mar- 
kets. Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,   NEW   TOBK. 

Orden  for  fntnre  delirerr  of  Cotton  exeonted  in 
New  York  and  Lirerpool  i  also  for  Orain  and  Pro 
visions  |2  New  Tork  and  Chlcaxo. 

JOHN    H.    CLISBY    A    CO., 

COTTON  BUYERS, 
nONTGOHERY,    ALA. 

PI7BCHA8II  ONLY  ON  ORDERS   FOR  A  COHMISSION 


FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  HONDS,  Ac, 

MS   WILLIAM    SI  BEBT.  NBW  YOBK. 

Ota«'tlo**ratuw''«z«oat«d*t  N.  Y  OottonBzo 


Heiiscjellatieous. 


Walter  T.  Hatch. 
Nalh'l  W.  T.  Hatch. 


Hetiry  P.  Hatch. 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    TORK. 

BRAvm  o»piri»  !  l-W  J'borrh  Hirret,  N.  V., 
BRANCH  OFFICIS  j  ^„j^  chnpel  "I..  New  llarea 

Personal  attention  iilven  Ht  the  KXCHAN'JBSto 
the  purchaite  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KECBI  VKD-subJect  to  Check  at  sight 
— witb  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounU  ol  COUNTBV  BANKERS. 


Edward  H.Coates&  Co., 

Cotton  Commission  Merchants, 

NO.  116  CHESTNUT  STREET, 

I'HII.ADEI.PIIIA. 

NO.  4»   MAIN  STREET, 

NORFOLK,  VA. 

SPIlfNUBS'   ORUBUS   SOLICITED. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT     Water    Street,     I.IVEHPOOI,, 

Receive  conslKnments  of  Cotton  and  other  Produoa, 
and  execute  orders  at  the  ExchanKCs  In  LiverpooL 
Hepresented  in  New  York  at  the  office  of 

SAML  D.  BABCOCK, 
82  Nassau  Street,  New  York. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 
raanbattan  BolldlmK,  Nenr  York. 

North  British 

&  Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBIIROH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets 18,421.870  76 

LIABILITIES,: 
Reserve  for  Cnearaed  Premiums....       $1,199,247  4S 

Reserve  tor  Unpaid  Losses 150,»S7  77 

Oiher  l.iablmies W.ISO  89 

Net  Burpiu* it,015,ita  18 

tS,421370  7S 

Losses  paid  In  U.  8.  in  19  jears  .  .SI  «,2!J0, 1 38  03 

U.  8.  Bbasch  Office,  54  Wiluam  St.,  N.  T. 

CHAS.  E.  WHITE,    SAM.  P.  BLAODEN, 

Managers. 

JA8.   F.   DUDLEY,    Deputy  Manager. 

Phenix   Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  Tork  City 

statement  of  Company  let  Day  of  Jan.,  1886. 

CASH  CAPITAL 11,000.000  0» 

Reserve  for  unearned  premlnmi 2,848.048  »4 

Reserve  for  unpaid  losses 344.473  CS 

Net  surplus 714.1B7  42 

(4,9io.4SS  as 

STEPHEN   CROTFEI,!.,  President. 

WM.  B.  CROWELL.  Vlce-i»resldent. 
PHILANIJKR  SHAW,  Secretary. 
GEO.  11.  KISKK,  Assistant  Secretarr, 
iBANClS  1".  BURKE,  Sec'y  Local  IXpt. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Llabllit  69   (or    unpaid  losses 

and  re-tnsuranoe  fund 2,067,776  34 

Net  Surplus 3,202.320  41 

Assets  Jan.  1,  1886 $9,360,096  e( 

No.  a   Cortlandt  St.,  New  Yorlr 

JAS.  A.  AI.EXANPER,  Agent. 

COMMERCIAL    UNION 

Assurance  Co^limited, 

of  london: 


jiiimttdJff 

AND  m^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP    THE    UNITED    STATES 


VOL  43. 


NEW   YORK,  DECEMBER  18,   1886. 


NO.  1,121 


l^itiancial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

■  ■«■■■  tammtmi  1T»S. 

fc«lHiiil  I  mmi^  W<n  *t  lUK  tt  In  Tact,  lUti 

■iwrtnl  18T*. 

Fnckaveks  AMD  pRirrrERS  or 

•ONDS,  POSTAGE  &  REVENUE  STAMPS, 

LIOAL  TENDER  AND   NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;  and  fof 

Foralcn  Covernments. 

*      SNCRAVIMC  AND  PRIKTING, 
kAXK  ■•TEH,  BMAKE  CEBTtriCATEB,  BONDS 

rmm  ocverxmentb  akd  coki^okations, 
•RArra,  caECKa,   bilj.h  op   ExcnANos, 

•TAMPa,  A«^  U  Ue  •■<•(  Bixl  moat  artliUa  •trU 

ra»»  STEEI.  plati:k, 
wtk  VBCui  unerkwaa  u  nunmr  cMniiafUiuik 

»|    <ll|Hin  ■iin>M   I    l«lli«Jiil/  lO 

SAFETY  COLOM.         SAFETY    PAPER*. 
W«rk  %xmmt»*  la  Tirr^rtor  Buatimgm. 

uimvatmK  mo  nn  mirrma. 

■AUVAT  TICKETS  •T  IMPKOTED  STTiai^ 


BLANK  BOOKS  OF  EVERY  DESCRIPTION 

ALBERT  a  6000/ILL,  PratldenL 

vicf.-riLKSinENTS  : 

I.  MACDONOUGH,  A.  0.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREEUNO.  Saet'T and  Tnaab 


Maverick  National  Bank 

BOi»TO.\,    nxsii. 

CAPITAL,        ....       9400,000 
BORPLUS,       ....       $400,000 

AaaoanU  of  Bank*.   Baokan  aod  Corporation* 


for  COLLECTIONS  ara  asoaUant 
aad  wa  r»4lawraiit  for  baakj  whaa  baUoeaa  war- 


la  araaarra  ettr.  and  balancaa  with  n>  from 
(DM  loaalad  Id  otbar  raaora  dUn)  count  a*  a 


Wa  draw  oar  own  exchaoce  on  London  and  tha 
Bnnlliiaiil.  and  make  Cable  traufen  and  plaoa 
■aaarkr  tataiTaph  thronctaoot  the  United  stata* 


OcfvuHBi  Boada  boocbt  and  eold,  and  esehanaaa 
la  Waihliwton  made  for  banki  wttboot  extra  otuuva- 

Wa  haTa  a  market  for  pclme  SntHilaH  Inreetment 
■  Hiiltlee.  aod  Inrlta  propoeali  from  BUtee,  Co<w 
Itae  aad  acta*,  wten  haralns  boada. 

Wa  do  a  genaral  banMna  bnilneae.  aad  larlta  cor. 


ASA  P.  POTTEB,  Prcaldent. 
JOS.  W.  WOBK,  Caakler. 


TINKER    4c    WE8TOBi, 

BASKERS    AMD    BROKEB8, 

Mo,    %    BXOHAIfeK    COVBT, 

Rear  York. 

BBnrr  0.  Tnnxa.  Manbar  M.  T.  Btoofc  Bxob. 
KaWMBLAIB  wwira 


STOCK    BROKER. 

Lansdale  Boardman, 

HMWi  TOBK,  80  BBOADWAT  A  5  HEW  8T. 
TB«V.  H.  »M  »••  1'  ^™"  BTBKBT. 

pilTata  wl'e  I  aU  taolUUa« 


g^iuancial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  JokB  Street 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

Broadway  and  Nineteenth  Street, 

ADD    9    MAIDEN    I.ANE. 


Floyd- Jones  &  Robison, 

BANKEHS    AND    BROKEBS, 

No.  %  ExckanBO  Court,  New  York. 

dtaaks.  Bonds  and   D.  S.   Ooremment  Beoarltlea 

Booaht  and  gold  on  Commlulon. 

Wm.  G.  FLOTD.JOHXS,  WniUAV  Robison 

Membera  New  York  Stock  Kzcbange. 


J.  A.  Kohn  &  Co., 

BANKERS   AND    BROKERS, 
(Hills  Bdiluiiio),  19  BBOAD  ST.,  N.  ¥. 
Ifambere  of  the  New  York  Stock  Exchange, 
■zaoate  orderaon  oommisalon  for  Bonda,  Htocka 
aod  Farelsn  Exchaase. 

DaAlera  In  Srat-claaa  Inveatnent  Hecurltiea, 
Particular  attention  given  to  Investmenta  for  Cap- 
Itallsta.  Trust  Fonda  and  Instltutlens. 


S.  M.  BOBIKTg. 


Paul  Schwahz. 


Roberts    &   Schwarz, 

(nii.i.s  Bi;ii.0Mcfj) 
INVESTMEIMT    SECURITIES. 

We  make  a  gpeclaltr  of  the  buTlng,  BelllDg  and 
placing  of  flrat  mortgage  bonds  of  rallroade,  water 
works,  gas  works  and  other  flrst^clase  corporations. 

We  solicit  correspondence. 


William  T.  Meredith, 

48    irAIjL    STBEBT, 

(Bank  of  New  York  Building). 
Bonds  and  Stocks  bought  and  sold  at  the  Mew 
Tork  Stock  Bzohange. 

BONDS   AND  INVKSTMKNT  8BCUBITIKS   FOB 
BALB  


l.clatbbop.   osoabb.  smith.  J.H.OUPHANT. 

Lathrop,  Smith  &  Oliphant, 

BANKKRS  AND  BBOKEKS, 

3»  BBOAD  ST.,  NEW  YORK, 

«  PACIFIC  AVE..  CHICAGO. 

Members  New  York  Stock  Exchange,  New  Yock 
Cotton  Exchange,  and  Board  ot  Trade,  CUO'  g* 


^inattjcial. 


J.  C.  Walcott  &  Co., 

BANKBRB   AND    BROKBOS. 
No.   24  Pln«   Street,  New  Torks 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  GoumiBslOD, 

Orderi  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loans  necrotlated. 

Dividends  and  interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  specialty 

We  issue  a  Flo&acial  Report  weekly. 

Jo8.  C.  Walcott,         )  Members  of  the  New  Tork 
tBAMK  F.  DicKiNaos,  1  Stock  Excluuige 

F.  E.   Trowbridge, 

BANKER  AND  BROKER. 
Noe.  3  &  5  Broad  or  39  YVall  Streets, 

(Bhanch  Orncc.  290  Broadwat.) 

Member  of  the  New  York  Stock  Exchange.  Dl 
rector  of  Merchants*  Exchange  National  Bank* 
American  Savings  Bank,  American  Safe  Deposit 
Company,  &c.,  ^tc 

Securities  bought  and  sold  on^commisslon,  for 
cash  or  on  margin.  All  inquiries  gratuitously  res* 
ponded  to.    Correspondence  solicited. 

H.  B.  Rollins  &  Co., 

BANKERS 

ISlVAIil.  Bud    3  NASSAU  STREETS, 

NEtr  YOUH. 

Tranaact  a  General  Banking  Bnalneaa. 

DEALERS  IN  GOVERNMENT,  MUNICIPAL  AND 

RAILROAD  SECURITIES. 

DEMAND  DEPOSIT  ACCOUNTS  RECEIVED. 
INTEREST  ALLOWED  ON  DAILY  BALANCES 

E.  L.  Oppenheim  &  Co., 

[established  1862], 
BANKERS  AND  BROKERS, 

51  &  58  New  Street  and  42  Broadway. 

Bramoh  OrFlCE,  91  Leonakd  Stbkxt. 
Edward  L.  Oppenheim. Walter  Del.  Mar 

Alexander  Campbell  &  Co., 

BANKERS  AND  BEOKEKS, 
IT   NASSAV  STREET,   NEW   YORK. 

MAiXiOLii  CAMPBELL,  Member  of  N.  1 .  Stock  Bxcb. 


James  Whitxlt,  h.  CBnoiB  oaelbt. 

MATNABD  C.  BTBE, 

HENBT  H.  DODOE,  Wuhlngton,  D.  C. 
WM.  B.  Tbatbbs,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROADWAY,    NEW    YORK. 

„..,„.«  i  180  Fifth  Ave.,  New  York. 

BKAKOH    OWIoas  J  539  ijt^  gj._  Washington,  D.  O 

Bu7  and  sell  on  oomailsslon  all  classes  of  Railroad 
BeonrltleB;  also  Qraln  and  Provisions. 

PrlTata  Telegraph  wires  to  Philadelphia,  WlUnlng. 
ton,  Baltimore,  Washington,  Bridgeport,  Maw  Havaa 
Boston  and  Pittsburg. 


W.  H.   Goadby  &    Co. 

BANKERS   AND   BROKEBS, 
No.    34    BROAD    STRBE1, 
I  New  York, 
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^ixnkevs  vlvuBL  gratxrcrs  of  W,ovtiQn  ^aecltatigc. 


Drexel,  Morgan  &  Co., 

WALL  BTREET,  OORN£B  OF  BROAD, 
NBW    YORK. 


Drexel  k  Co., 

Oor.  of  nil  &  Cheatnat  SU. 
PHILADELPHIA 


Drexel.HarJes  &  Co 

SI  BotUeTard  Haassmum, 
PARIS. 


DOMSaiJO   SKD  FORSIQN   BANKERS. 

DepoglU  recelTed  Bnbjeot  to  Draft.  Seourltle* 
boTMIot  and  Bold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Kxchanite.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  TraTelers, 
•Tallable  In  all  parts  of  the  world. , 

Attokiiktb  jlSB  Agihts  of 
Heaara.   J.    8.    HORGAN    &    €0., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Brown   Brothers  &  Co., 

Fbila.        NEW  TOBK.     Boston. 

AND 

AliBXANDER  BROWN  dc  SONS 

BALTIMORK. 

Buy  and  Sell  Bills  of  Exchange 

ON  OBEAT  BRITAIN  AND  IRELAND,  FRANCE 
QBRMANY,  BKLGIUM,  HOLLAND    SWITZ- 
ERLAND,   NORWAY,     DENMARK, 
8WEDKN  AND  AUSTRALIA. 

bane  Oonunerclal  &  Travelera'  Oredlta 

IN  STEBLmO, 

ATailable  In  any  part  of  the  world.  In  Francs  for 

sse  In  Martinique  and  Gaadalonpe,  and  In  dollarsfor 

ase  In  this  and  adjacent  countries. 

Hake  Telegraphic  Transfers  ol  Honey 

Setiveen  this  Country  and  Europe. 

■AKECOLLECTIUNlii  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the  United  States  on 

foreign  countries ; 

sndttaelr  London  house,  Messrs.  BROWN,  SHXPLBT 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILIfi    OF    EXCHANGE    ON 
■:niTH,    PAYNE    &    SHITiH'S, 

BANKERS,  LONDON 
HANCHESTER    &    COVNTY    BANK, 

."LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COHPANK, 

BELFAST,   IRELAND! 
AND  ON  THI 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBCBOH    AND    BRANCHES; 

AIJ90, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 

John  Munroe  &  Co., 

No.  82  Nassau  Street,  Neur  Yoik. 

No.  4   Post  Office  Square,  Boaton. 

lasne  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

BxebanKe  on  London,  Parla,  Berlin 
and  Znrlcli. 

OBBDJTB  OFINXD  and  PATHINTa  HAD!  BT  CABLX. 

Parla  Honae— HUNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
S9  WILLIAH  STREET,  NEW  YORK 

OOBRESPONDENTS  Or  THB 

International  Bank  or  London 

(Limited),    London. 

Beaara.  JTobn  Berenberg,  Goasler  tc  Co. 

Hamburg. 

■eaara.  Harcuard,  Kranas  dc  Co.,  Parla 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock  Exchange 

DIALIHS   IN    rOBIiaN    BXOHANOK,    QOTBBNltUfT 

AND  OTBXB  INTISTHBNT  BONDS. 

8TBKL1NO   LOANS   A  SPECIALTY. 

44  WaU  St.  and  62  Greene  St.    N.Y. 

Buy  and  sell  on  commission,  foor  investment  or  on 
Bannn,  all  securities  dealt  In  at  the  New  York  Stock 
zooange, 


Canadian  Bank  of  'Commerce. 

OATITAI,,  $8,000,000.         BUBPLUS,  «1,600,000. 

J.  H.  eOADBT  &  ALEX.  LAIRD, 

AQENTS, 

1«  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  8TBRLINO  BXOHANOB,  CABLE 
TUANSFKB8,  ETC.  •'^•"■"'^ 

ISSUE  COMMERCIAL    CREDITS,    AVAILABLB 
IM  ALL  PARTS  OF  THB  ^yOBlJOT^ 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

IBSDR   TRAVELERS'   CKBOITH,  Hvallable  In  all 

parts  of  the  World,  through 
Dleears.  N.  M,  Rothachlld  ^  Hoqm,  London. 
"         de  Rothnclllld  Broa.,  Piirla. 
"        IM.  A.  de  Rothachlld  dt  8ana,  Frank> 
fort  oxm. 
8.  RI.  de  Rothechild,  Ea^.,  Vienna. 

AND  THEIU  COBRUPONDINTg. 

Draw  Bills  of  ExchauKe  on,  and  make  Cable  Trans 
fers  to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS 

No.    23     BROAD    STREET, 

New  York. 

Lt8ne  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FKBllKS  A  CIE,  Paris. 
SELIGMAN  A  8TKTTHEIMKR,  Frankfurt. 
AL8BBKG,  GOLDBKKG  A  CO.,  Amsterdam. 
ALTMAN  *  STKTTHKIMKR   Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  Kknnedt  Tod. 

B.  O.  NOBTHCOTE. 


Alexander  Babing. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issne  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  BterlinK  A  dollars. 

Offer  lUTestment  Securities. 

Buy  and  sell  bonds,  stocks  an  d  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE.  EYANS  &:  CO., !  ,  i,NnnM 
C.  J.  UAMBRO  dc  SON,  JLONBOn. 

MAKCUARD,  KRAIJ88  &  CO.,!p.  r,h 
HOTTINOUER  &.  CO.,  J  ^AKIS, 


John    Paton  &    Co., 

SUCCESSORS  TO 

JESVP,  PATON  St  CO., 

S2    \riUlam   Street,   New    York. 

Accounts  and  Agency  of  Bi.nks,  Corporations 
firms  and  Indlvldaats  received  upon  favorable  terms 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  botlght  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THB    UNION    BANK    OF    LONDON 

BRITISH    UNBN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
22    dE   24   Excbance  Place, 

New  Yobk. 

bills  of  bxchanqb,  letters  of  credit, 

telegraphic  transfers  op  money 

ON    MEXICO,  CUBA.  dec.  dee. 


Kidder,  Peabody  &  Co., 

FOBEIGN  BANKEBS, 

1  Naasau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BABING  BBOS.  &  CO.,  London 

OOHHERCIAL    CREDITS, 

Circular  Credlta  for  Travelera. 

CABLE  TBANSFEBS  AND  BILLS  OF  EXOBANOB  ON 
ORBAT  BKITAIN  and  THB  COHTINBMT. 


HOIJNTZE    BROTHERS, 

BANKERS, 

120  BSOADWAT,  Equitable  BoUding.New  York 

I.BTTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  l,ondon. 
Telegraphic  transfers  made  to  London  and  to  various 
pUices  in  the  United  States.  Deposits  received  sub- 
ject to  cheek  at  sight,  and  Interest  allowed  on  bal- 
ance*. Gtovemment  and  other  bondi  and  iBTastauat 
seeurlUea  bongtat  aad  wM  ob  oobubIhIoiuI 


THE 

INVESTM-ENT  CO. 
of  Philadelphia. 

310    CHESTKUT    STREET. 

Capital,  8-2,000,000      Full  paid. 

Buys  and  sells  BUls  of  Exchange,  drawing  on 
Baring  Bros.  A  Co.,  London,  also  on  Paris  and 
Berlin. 

Acu  as  Financial  Agent  In  the  negotiating  and 
marketing  of  Securities.  Deals  In  Bonds— Curiiora- 
tlon,  Railroad,  SUte.  Municipal.  Ac  Kxecutes  orders 
on  commission  in  Bonds.  Stocks,  4c  Collects  interest 
and  dividends.  Receives  money  on  deposit,  allow- 
ing Interest.  As  desirable  Investments  offer,  will 
Issue  Its  Debenture  Ponds,  secured  by  Its  capital  and 


WILLIAM  BROCKIB.  President. 

WHARTON  BARKER,  Vice-P  esldent. 
HENRY  M.  HOYT,  Jr.,  Treasurer. 

ETUKLBKKT  WATTS,  Secretary. 

Board  of  Directors— William  Brockle,  Qeorge  S. 
Pepper,  Morton  McMurhaol,  Wharton  Barker,  Henry 
C.  Gibson,  'V.  Wistar  Brown,  William  Potter. 

Advisory  Committee  of  Stockholders.— George  M. 
Troutnian.  Gust«Tus  Kngllsh,  Isaac  H.  Clothier, 
William  Pepper,  M.  1>.,  Thomas  Dolan,  John  O. 
Reading.  Joseph  E.  Gilllngham,  John  Wanamaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
Cralge  Lipplncott,Hamllton  Disston,  Clayton  French, 
I'^ancis  Rawle. 


Heidelbach, 

Ickellieimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EZCHANOB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRATBIL. 
BR8'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  ATAUiABLB 
IN  ALL  PARTS  OF  THB  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


SkpttivCL  SttWjeBtmtttts. 


Kanawha  &  Obio  Bailroad  First  68. 

Kanawliu    &   Ohio     Comiiion    &   Pre- 
ferred Stocks. 

Continental  Construction  Stock. 

Pcusacola  &  Atlantic  Bailroad  Stock. 

BOUGHT  AND  SOLD  BY 

TOBEY     A.      KIRK, 

4  AND  6  RROAD   STREET, 
NEIV   YORK. 


Geo.  H.  Prentiss  &  Co., 

No.  40  WALL  ST.,  NEW  YORK, 

AMD 

208  nONTAGVE  ST.,  BROOKIiYIf. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Bailroad  Stocks  and   Bonds 

AMD   ALL  EdDS  OT 

BROOKL.TN    SECURITIES 

DEALT    IN. 

SHB  »AB   QUOTATIONS   IN    THIS    FAPBB. 
GIO.  H.  PKKJT188.  W.  D.  PKEWnSS.  W.  W.  WALSH 

Member  N.Y.Stock  Bxch. 


First  Mortgage  6  Per  Cent  Gold  Bonds 

(S1-J,000  PER  MII,E), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
BAILWAY  COMPANY. 

Issue  limited  to  11,868,000.  Principal  due  1»M. 
Interest  payable  in  New  York  January  and  July. 
Completed  Feb.  W,  ISM.  Standard  gauge.  Steel 
rails.    First-class  equipment.  ^  „       •„ 

This  road  f<irms  a  part  of  the  through  line  from 
New  York  to  Tampa,  Florida,  over  which  theCaban 
mail  is  now  carried.  We  recommend  these  bonds  as 
secured  by  a  larue  and  rapidly  IncreiisinK  through 
and  local  business.    Price,  par  and  accrued  Inlereet. 

Pamphlets  and  copies  of  mortgSKO  furnished. 
R.    A.    LANCASTER    de    CO. 
10    'WaU    Stroat. 
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%Kuktvs  attd  '^vo^tvs  in  'g.tm  WiovU  ©itg. 


Fred.    H.    Smith, 

BANKER  &  BROKER, 

R*.  SO  BKOAB  ST.,  NEW  YORK. 


TwantTTean*  «xp«rl«DO«  In Jl«Uroad  Bonds.   Par- 


to  bar  or  aaU  Unoorrent  Bonda  will 
niilflalo 
* "  '     ~  '    ~        or  otherwise. 


Mo«fea  boafht  In  Fnattonal  Lots 
ittSwtar  Oukor  OB  Mugln. 

iambar*  OonsoUdatt 

Petrolenm  ■zdunse.  New  Tork. 


V.  EL  SKin,  i  Marnbar*  OonsoUdatad   Btook  and 
■.W.  BiaTH.i    -  -    •         -    •  -      -    . 


Cmam,  J.  TowxsnrB,      Lansing  C.  WASHBtraur. 
MamMr  N.T.  Stock  Eichantie. 

Jvo.  P.  Tuws»isD,  Special  Partner. 

Townsend  &  Washburn, 

BANKEBS   Ain>   BROKERS, 
If*.  •   ITaU  Stnet,   New   Tork. 

MoMa  and  Biiii<a  Bonsht  asd  Sold  on  Commission 

tor  Msh  or  on  matvln. 

Spaalal  attanUoo  flran  to  Unlisted  Secnrttlaa. 

Oapoatu  reoalTed  subject  to  Check  at  Slsht. 

Correspondence  BoHclted. 


WM.  T.  CABOLU, 


CHtHI.M  k'.  COZ 


Maabar  N.  T.  Stock  Sxobansa. 

Carolin  &  Cox, 

■■■fc»i«  *  OoauBlaaton  Stoek  Broken 

Re  B  BBOADWAT. 
■raaah  (MBaa.tU Madison  At,  oor.  49d  St,  New  Tork 
Da>oalU  raealTad  subject  to  ehaak  at  alcbt,  and 
tmm est  allowed  on  dallr  balaneaa.  All  Stocks  and 
aaaartttas  dealt  In  at  tke  New  Tork  Stock  ■zehanBe 
boasht  and  sold  on  Commission,  (or  Oaali  or  npoa 
Mai»U. __^^_ 


Wood,   Huestis  &  Co., 

31    PDfE   STREET.    NEW    YORK, 
BARKBRS     AND      BBOKEBS. 

■CCCClSOBa  TO 

WOOD    4c    DAVIS. 

IkMMa  ordats  in  all  seoonues  listed  at  the  New 
rSBiiSSk  kubanse.    For  Sale: 
rtEMr-CULta  Railboad  viwt  MoBiaAoi  Bonds. 
OkOBQB  C.WOOD.  C.H.HDktna.  L.M.8WAN. 

WAianw  H.  Baowx.  rum.  a.  bbow>. 

~  'P.  Bbow>. 


Walston  H.Brown  &  Bros 
ba:nker8, 

M«.  SO  NAS8AC  8TBKBT, 

nWTOBK. 


Hamilton   &  Bishop, 

BA.NKEK.S  AND  BROKERS, 
H*.   SS  PINE  BTBEET,  NEW  TOBK. 

(Maabers  New  Tork  Stock  Bxohange.) 

Aseoanu  of  Banks,  Bankers  aad  others  recelred. 

iBtaraat  allowed  ontfielsnoea.  A  strlcUr  Commission 

BaslDaaa  In  the  parcnaae  and  sale  of  stocks  and  bonds, 

Pitrate  Talairrapb  Wire  to  Albanr.Tror  STracnse. 

yuo^  BoAUo,  CleTeland  and  Ctalcaco. 

itr  Bank  of  London  in  amounts  to  suit. 

t  glTea  to  Seoorltles  for  InTestmenf . 


R.  J.  iCimbaU  &  Co., 

BANKSBB   AND   BROKEB8, 

17  Tmts'  MeBbsrshls  New  Tork  mock  Bzehaiv*. 

Maabais  PkUaialplila  Btoek  kiebaaaa. 


Hm.  1«  *  !•  Br*a«  StrMt,  New  Tork. 

Bar  and  sail  on  aoamlsakm.  for  InTsatment  or  on 
aJiBn  all  saenrtUes  dealt  In  atUeN.T.  Stock  Bzcb. 
Uomtmt  1.  KmBAiJ-        au»«d  B.  LoirwsBkaT 


W.  H.  OicuMioii,  Bdwakd  p.  aujno 

Member  N.  T.  Stock  Bichange. 

Dickinson  &  Ailing, 

BANKEBB       AND       BBOKEBS, 

■•.  SO  riae  Street,  New  York. 

Bar  ■■*  sen  at  U.  T.  Stock  Kxohance.  tor  IN> 
tStmSiT  or  on  MARGIN,  all  classes  of  Stocks 
aad  Boada,  and  allow  Interest  on  deposits,  subject  to 


Albert   Pearce, 

1«   Jc    18    BBOAD   ST., 

BBOKBR  IN    ALL    KINDS     OF    INTBSTMSNT 
BONOa.  MI8CBLLANBOCB8BCDBIT1B8 
AND  DBTACLTBO  BONDS 
COBRBBPOWDBWCB  90L1C1TBD. 


Oilman,  Son  &  Co., 

BANKERS, 
H*.    U    CEDAB    STBEBT. 

la  addltlaa  to  a  Oeoaral  Banklnc  Business,  Bur 
^4  §^  Ooteraneni  Bonds  and  InTsatment  Seourl- 


Howard  Lapsley  &  Co., 

BANKER8   AND   BROKERS, 

T     BBOADWATaad9NEWSTBEST, 

Naw   Tark. 


Taintor  &  Holt, 

BANKEB6, 
No.  11  IVall  St.,  Cor.  New,  New  Tork. 

TRANSACT  a  OBNERAL  BAMKINQ  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  seU  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Securities. 

Private  teleKrsph  wires  to  Provldeuce  and  Boston 
Q.  K.  TAINTOR.  GEO.  H.  HOLT. 
O.  D.  L-HUILIBR. 

HiKAJi  DiwiNO.  Clark  Dewing.  F.  T.  Bontioou 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS   AND    BROKERS, 

No.  18  ITall  Street,  New  York. 

Stocks  and  Bonds  Boafht  and  Sold  ou'Commlsslon 
Particular  attention  given  to  ioformatioQ  regard- 
ing Investment  securitTes. 

Iowa  Loan  A  Trust  Co.  6  per  cent  Debentures 
bought  and  sold. 


Gorham,  Turner  &  Co., 

BANKERS  AND   BROKERS, 

nuia  BnUdlnK,  36  UTall  St.,  New  York 

AUBTIH  O.  OOBHAM.  CHAB.  W.  TUSHES, 

Chab.  C.  Noble.         Member  N.  Y.  Stock  Exeh 


C.  J.  Turner, 

(16  Yean*  Membenhlp  in  the  N.T.  Stock  KzobanxeJ 
BANKER     AND     BROKEA, 

16   &   18   BKOAB   ST..  NEW  YORK. 

Tr&nsaota  a  neneral  Banking  baslneu,  Inolndlnf  th« 
porcbAM  and  sale  of  ■tooks  and  bonds  for  cash  or  on 
manrlD. 


John  H.  Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    10    WALL   ST..  NEW  YOBK. 

Orders  for  Stocks  and  Bonds  executed   at   all 
Exchanges. 
Eapeclal  attention  given  to  supplying  hlgb-class 
INTESTKIENT  SECVBITIES. 


Chrystie  &  Janney, 

BANKERS, 
No*.  33  *   35  Naasan   St.,  New   York. 

Receive  deposits  aud  consignments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Ex- 
change and  invite  correspondence. 

Particular  at  ten  tion  given  to  informatlan  regarding 
Investment  Securities. 


<^  Co. 

B  A  n:k  E  R  8  , 

No.      18    WALL      8TBEETI, 
New  TorkJ 

Transact  a  General  Banking  Business,  including 
the  purebsse  and  sale  of  STOCKS  and  BONOS  for 
cash  or  on  margin. 
Bar  and  SeU   Inreatment  Secnrltlea. 

A.  M.  KIDDXU.     WATLAND  TRASK.     H.  J.  M0B8I. 
W.  C.  HILL 


IBoodg* 

BANKERS, 

5S  Brondwar,  cor.  Exchange  Place,  N.  Y. 

Branch  OBIce,  !M1  La  8alle  St.,  Chicago, 

TRANSACT  A  OKNBRAL  BANKING  BOSINE88. 

INCI.UDINO   THE    PUKCHA8K   AND    BALK  Of 

STOCKS  AND  BONDS  FOR  CASH    OR   ON  MAR- 

GIN      BOY  AND    SELL   INVESTMENT   SKCURI- 

Tlka.      INTKKEUT     ALLOWED     ON    DEPOSITS 

SUWBCT  TO  CHECK  AT  SIGHT. 

P.  O.  Box  447. 

D.  A  BOODT.  C.  W.  MOLILLAK. 

RgUBm  LII.AND^ 


BANKBBS. 
UNITED    BANK    BVILDINO, 

'Wall  Street,  corner  Broadway. 

8T00KB,  BONDS  <t  OOHHEROIAL  PAPER 
Stocks  and  Bonds  boueht  and  sold  on  commission 
at  Mew  Tork  Stock  Kichange.    Advances  made  on 
bnsiness.pap«r  and  otbar  securltliM. 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York, 
131  Sontb  Third  Street,  PlklladelpUa. 

Connected  by  Private  Wire  with  main  ofllce.  Naw 

York. 

DEALERS   IN 

FIRST-CI.ASS    INTESTMESTTS. 

Bay  and  sell  on  Ctuamlsslon,  for  cash  or  on  marsln 
all  securitiea  dealt  in  at  the  New  York  Stock  1^- 
chanKB. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  siirbt. 

Particular  attention  to  orders  by  mail  or  telesram 


P.C.  HOIXINS.     E.  H.  BUBRSON.      I.H.WAQOONIB 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Exchange. 

11    WALL    STREET,    NEW    YORK. 

AND 

tM«    CLARK    STREET,    CHICAGO,    ILL. 


A.  Dutenhofer, 

BROKER 

Ain> 
Dealer  in  Miscellaneong  Seearlties, 

MILLS  BUILDING  (3d  Floor,) 
Rooms  25  A  as.  33  WALL  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA.  ALSO 
SECURITIES  OF  THE  CENTRAL  RR.  *  BANK- 
ING CO.  OF  GEORGIA  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  atteatlon  given 
to  all  orders. 


John  B.  Manning, 

BANKER    AND   BROKER. 

No.  14  W^all    Street,   New    York  City, 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Railway  Bonds  and  Coupon 
oought  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  buy  or  sell  are  invited  to  communl 
"atu  with  us. 

Member  of  the  New  Tork  Stock  Exchange. 


JOHK  HOWABD  LATHAM,     FBKDIRIOK  W.  FPRRT 

Member  of  N.  Y.  Stock  Exchange. 

J.  H.  Latham  5c  Co., 

UNITED   BANK    BDILDINQ, 

No.  3  W^ALL  STREET,  NEW  YOBK. 

City.  Connty,  State,  Raliroad.Distrtot  of  Oolumlila 
Bonos  and  Foreijrn  Rxchange,  and  all  Securities 
listed  In  N.  Y.  Stock  Exchange. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  Inregtenent  Secnrities, 

No.   7    NASSAU    STREET, 

(Oontliiental  National  Baok  BoUdlng, 

Neir  Tork. 


Rolston  &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,    BONDS 
AND  niSCELLAIMEOVS  SECI7BITIE8 

Correspondence  solicited. 

Quotations  cheerfully  furnished. 
Wm.  H.  Rolston,  W.  Alsx.  Bass,  Jr. 

Member  N.  Y.  Stock  Exch  ge. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  Exchange  Court  &;  5'i  Broadwar,  N.  V 

Stocks,  Bonds  and  United    States   Govemmeit 
Securities  BouKht  and  Sold  on  Commission. 

JA8.  D.  SmoMS,  BsriBLT  Chiw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEIXT    TORK, 
DEALERS    IN   ALL   KINDS    OF 

Railroad  and  InrestmeBt  Secaritiest 

SOUTBEBH    SBCCBITII8    A    SPEGIALTT. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YOBK. 

J  AMIS  W.  WAL8H,  JR.,  NIOOU,  TUiTD  JR. 

Member  N  Y.  Stock  Exchange. 
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CANADIAN. 


Bank  of  Montreal. 

CAPITAL,    -    -    -      ri 2,000,000  Gold. 
SI;BPI.I7S,    •    •    •    •  $6,000,000  Gold. 

O.  F,  BHITHER3,  President. 

W.  J.  BUCHA17AN,  General  Manager. 

WMW    lORK    OFFIOS: 
No*.    C9    &    61    'WAIil.    STREET, 

Walter  Watson,  i  a~~*. 

Bay  and  Soil  Sterling  Exchange,  Francs  and  Gable 
transfers  j  grant  Commercial  and  Travelers*  Credits 
STailableinanypartof  the  World;  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughont  the 
I>omlnion  of  Canada. 

■lOndon  Office.  No.  32  Abcharcli  Liane. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,500,000 
SURPLUS, $500,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WII,KIB,  Cashier. 
BEAD    OFFICE,    TORONTO. 

BRANCHES  IN  ONTARIO. 

Bssex  Centre.  Niajjara  Fails.  Toronto. 

Fergns.  Port  Coiborne.  Toronto,  Yonge  St. 

Gait.  wt.  Catharines.  Welland. 

Ingersoll.  8t.  Thomas.  Woodstooli. 

BRANCHES  IN  NORTHWEST. 

Winnipeg,  Brandon.  Calgary. 

T  i„-^B?°if.™i'.^?.^*'H„.  I     Agents  m  New  York : 

^»f  ITnkSimited,"-!   ^ANK    OF    MONTREAL. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

ApproTed  Canadian  business  paper  discounted  at 
theHead  OflBceon  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Dealers  in  American  Cur'y  and  Sterling  Bxchange. 

Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    •    $5,799,200  Paid  Up. 
Beserre, $1,500,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

KEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

W.N.  ANDERSON.    Assistant  Gen'l  Manager. 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Llmlted.J 
NEW  YORK— The  Banli  o(  New  York.  N.  B.  A. 

The  New  York  Agency  liuys  and  sells  Sterling  Ex- 
change, CaMe  Transfers,  issues  credits  available  in 
all  parts  of  the  worid ;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Now  Tork  Agency,  No.  61  ITaU  Street. 

HENRY  HAGUE,  )  AMnta 

JOHN  B.  HARRIS,  JR.,   i  •*««°™- 

AGENCY     OF     THE 

Bank 

o> 

British  North  America, 

No.    52    TTALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia  and  San  Francisco. 

CIKCUIjAK.  ^OTES  Issued  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMER- 
CIAL! CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan,  East  and  West  Indies  and  the  Braxiis, 
River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. 


D.  A.  MCTAVISH, )  ._..,. 
H.  8TIKKMAN,      1  Agents. 


FOREIOBT. 


THB 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  &  Co. 

ROSTON  Correspond'ts.MasBachiuettsN.  Bk. 


Antborized  Capital,  • 
Pald-np  Capital,  -  • 
Reserve  Fnnd,    -   -   • 


'  -  $6,000,000 
-  1,600,000 
-    -    400,000 


Transact  a  general  banking  'business.  Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Btookfl,  etc.,  executed  upon  the  most  favorable  terms. 

FRiD'K^F.   LOW,  tM.na™_ 

IGNATZ  8TKINHAKT,i£t2?"*'i 
IIP,  M.LlLUDNTUAL,SJMhl«  •"«-—   - 


FOREIOBT. 


Hong  Kong  &  Shanghai 

RANKING    CORPORATION. 

Paid-up  Capital t7,500,000 

Reserve  Fund... 4.500,000 

Reserve  for  Equalisation  of  Dividends BOO.OOO 

Reserve  Liability  of  Proprietors 7.600,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Creuit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  b'a^'able  at  Bombay,  Calcutta,  Singapore, 
Salf-^n,  Manila  Hong  Kong,  Foochow.  Amoy. 
K)j.ir>-/,  i^baQtfbal,  Hankow,  Yokohama,  Hiogo,  San 
F-t-iSise,*  anc  London. 
A.  H.  TOWNSEND.  Acent,  47  WIlllBm  8>. 


Blake,  Boissevain  &  Co., 

L.0ND01V,    ENOIiAIVD. 

Negotiate  Railway,  State  and  City  loans. 

Execute  orders  for  Bonds,  Shares,  etc.,  on  Com. 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Hpeclal  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  Fork,  Lon- 
don and  Amsterdam  Exchanges  in  correspond 
ence  with 

BLAKE    BROTHER§    &    CO., 

18    Xrall  Street,   New   Yorli, 
28    State   Street,    Roston,    lHaas, 

AND 

ADOLPH  BOISSFTAIN   &.  CO. 

Amaterdam,    Holland. 


Heinemann  &  Co., 

62  Oresliani  Honse,  £.  C, 
liONDON. 

Solicit  acconnts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Indlridnals  npoD 
favorable  terms;  also  orders  for  the  pni" 
chase  and  sale  of  Bonds,  Shares,  Ac,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     RANK      RVILDINOS 

LONDON,   ENeLAND. 

Capital  Paid   Up,  £OT1,860  Sterllne. 

This  Company  undertakes  the  bnslneu  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  liOans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Addres«— PATT.  London. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadneedle  St.,  London,  England 

Paid-up  Capital,    ---...  f  l.BCtfWK) 

Reserve  Fund,    -    - £790,000 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  fixed 
eriods,  or  for  transfer  to  the  colonies  on  terms 
Thioh  may  be  ascertained  on  application. 

PRIDEAUX  SELBY,  Seoratarr. 


George    Eustis    &   Co., 

B  A  N  K  B  BS, 
CINCINNATI,    OHIO. 


S^pcciixl  ^tttrjestmeuts. 


E.    S.    Bailey, 

6^   PINE   STREET. 

DEALIN08  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  seonrltles  i  or  tliey 
will  be  sold  on  commission  at  seller's  option. 


CoinmbuB  UocldnK  Valley  &  Toledo. 
Toledo  &.  Oiiio  Central. 
Kanawlia  &  Ohio. 
East  Tennessee  Va.  &  Georgia. 
American  SpeahLing  Teleplioue. 
Hon  thorn  Telegrapli. 

Bought  and  Solo  by 

J.  S.  Stanton, 

16   and    18    RROAD   STREET. 


DEGHUEE'S 

TABL.ES  OF  BOND  VALUES, 

PUBLISHED  AND  FOB  BALE  BY 

CEO.    W.    DOUOHERTV, 

Room  D,  mils  RnUding. 


TRUST  Co.'s  STOCKS 

ALL  OP  THE 

NEW  YORK  AND  BROOKLYN 
COMPANIES' 

BOUGHT  AND    SOLD    BY 

96    Rroad^ray. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
n  Dally  Iniicatar  and  Saturday's  EveninQ  Post. 


Specialists   In   Railroad  Bonds. 

Buttrick  &  Elliman, 

18     IV^ALL    STREET,    NEW    YORK. 

COEEESPONDENCE   INVITED 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   In   all    SecoritleB   Listed   on 

NEW   YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

(iloTernment  &  other  InTestment  Bonds 

Correspondence  Solicited 


Gas,  Insurance,   Banks,   City  Railroads. 

&c.    Send  for  list  published  Mondays. 
J.  P.  WINTRISGHAM.  36  Pine  St.    N.V. 


MtKxaslxips. 


ONI.T 


I 


Direct  Line  to   France. 


GfENEBAL  TRANSATLANTIC  CO. 

Between  NEIT  ITORK  and   HAVRB. 

LA  BODEGOGNB.  FranKeul.-Sat.,  Dec.  18,  11  A.M. 

LA  CHAMPAGNK.  Traub S.at..  Dec.  a5.  5  A,  M. 

LA  BRETAGNE.  de  Jousselln,  Sat.,  Jan.  1. 10  A.  M. 
From  Pter  (newj  43,  North  Biver^  foot  of  Morton  dL 
Travelers  by  this  line  avoid  both  transit  by  BngUata 
railway  and  the  dlsoomfortfl  of  crosslnR  the  Channel 
In  a  small  boat. 

Prick  of  Passagk  (including  wine):— To  Havre- 
First  cabin,  |100  and  $80 ;  second  cabin,  $60;  steer- 
aK6, 122— inctudiDK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banqne 
Transatlantlque.  Havre  and  Paris.in  amounts  to  suit. 

Special  Train  fi-om  Havre  to   Parle. 

The  Compa^jnle  Generate  Transatlantlque  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Ba*fKa>re  checked  through  to  Paris 
without  examination  at  Havre,  provided  passeoeeri 
have  the  same  delivered  at  tbe  Company's  dock  In 
New  York,  Pier  42  North  River,  foot  of  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 

liOmS  DB  BEBIAN,  Affent, 

No.  3  Boivllns  Green* 


Dbckmbeb  18,  1886.] 
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BAXK8. 


Sbo>  nusan.  Pt«a*u     r.  w  oookix,  ami.  casii. 

North-Westera  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  9300,000.    Snrplus,  950,000. 

<r%tB  Bank  boldi  In  addition  11,000,000  C.  8. 4  per 
MDt  Bonda  at  pai  .pImkwI  br  lt«  itockholdera  for 
Mm  protaectoo  of  ita  ctuiomdia.  Said  bonda  are 
piadjed  aa  abore,  Inatead  of  beln«  held  bj  tbe  Bank 
•a  a  part  of  tta  iaaaJ  anrplas.  to  aToid  what  we  think 
■Djvat  and  axeeastTe  local  taxation. 


M  SJiwBTT.Prea.  J08IAHJkwctt,T.Ptm. 
WiLUAM  C.  CoaNWGix,  Cashier. 

Bank  of  Bujffalo, 


OAPITAli, 


BUFFALO,  N.  Y. 


$300,000 


TbU  bank  baa  npertor  f acilltlea  for  making  colleo- 
o  all  Boceaalble  poinu  In  the  United  States, 

k  and  Borupe.    Liberal  terms  extended  to  ac- 

•Ottnta  of  bankers  and  mercbata. 

OoBBCapoNucxTS.— New  York.  National  Shoe  & 
Leal  her  Bank;  Union  Bank  of  London. 


W.  T.  Bi^CKWux,  Preat.      P.  A.  WILIY,  Cashier. 

The  Bank  of  Durham, 

Dl'RHAin,    N.    C, 

P«7  Special  Attention  to  Collections. 

riBST-CLASS    FACILITIKS. 
■•w  Totfc  CorTeapoodenta.— Tbe  Natkwal  Park  Bank 
asd  ttaraotb  Ward  National  Bank. 


.  B.A.OiitaiJD. 

Tlea-Praat.  Cashier. 


a.OABOi>,  M.P.  Hnx. 

PraSdaot.         Tle».Pr 

Commercial  National  Bank, 

IIOL'STO.V',  TEXAS. 


Oavllal, 


noo.ooo 

reeelTa  oar  apaelal  attention  and  are 


'•MCr-l  £S£SS^1^  r  ''-•  ^*""'- 


German  National  Bank, 

MTTLB    BOCK,   ARKANSAS. 

Capital  (calA la)-    ■    .    •    -    «3O0,0OO 

Prompt  attaotton  dTaa  to  all  boslneas  In  onr  line. 
H.  T.  COBUSroNDMTS.— Importers'  A  Traders' 
~    ■       ■  Baak  and  NaUnnal  Bank  ot  the  Kepobllc. 


K  ■.  BrBBCM,  Prea't.     A.  K.  WaLKCB,  Cashier. 

First  National  Bank, 

WIL.niNOTOIV,    N.    O. 

made  on  all  parts  of  tbe  Cnltad  Stataa. 


MEBCHANTS'    NATIONAL    BANE, 

KlCUaOIVD,    VIRGINIA. 

OallMlloaa  aade  on  all  Sonthem  points  on  beat 
■I  proapt  ralams. 

JOHN    P.  BRANC       President. 
[  r. OUKN.  Cash.    rB«D.  B.  SCOTT.  Vlce-Pros't 


NEW  ENGLAND. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

Ma.    tfS    CONGRKSS    STREET, 

BOSTON. 

KBCBEBS    OF    THE     NEW    TOBK   AND 
BOSTON    STOCK    EXCHAHGES. 

ALSO, 

•mtlara  la  Hanlclpal,  State,  Railroad 
aad  United  Statea  Bonds. 


J<iaai;a  WiLBoi'B,         Cbarlis  U.  Shildon,  JB 

Wilbour,  Jackson  &  Co., 

BANKBUS  AND  BROKERS, 

Ho.    CS    WEYBOS8ET    STREET, 

PROYIDENCE,  R.  I. 

Dealers  In  rommereial  Paper.  OoTemment  and 
«u!r  bst-Sass  Booda  and  tieciinues  and  rorei«n 

^ftraMTelearapb  Wire  to  New  York  and  Boeton. 


Swan  &  Barrett, 

■  ANCBRS    AND    BROKBRB, 

186  .fllddle  Street, 

PORTLAND,    niAINB. 

s  In  OoTcmmsDt,  SUte,  Count r.  CUT  and  Ball 

road  Booda,  Bank  Stoeks,  *e. .         ^     _, 

IMitrabM  tnTactment  Seenrltlee  eonstantlT  on  band 

Joseph  G.  Martin, 

bTOI'K    BROKER, 

AITD  DBALKB  IN   INVEHTMENT   SECUBITIKS 

Ro.  10  Slat*  Street,  BoBton. 


PENSiSYLVANIA. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT    STREET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

BxchaQRes. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 

Credit. 


E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS, 
No.  35  Soaib  Tblrd  St.,  Pblladelptala. 

Railroad.  Municipal  and  other  desirable  Inrest- 
ment  Securities  for  sale. 

Transact  a  general  banking  business.  Allow  Inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  bj  private  wire  with  New 
York. 


JOS.  M.  Bhouakib. 


ROBIBT  M.  JAHMBT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.    184    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


Rea  Bros.   &  C9., 

BANKERS  AND  BROKERS, 
AND  DEALERS  IN  FOREIGN  EXCHANOE, 

435  l¥ood  Street,  Pittsburg,  Pa. 

MEMBERS 

New  York  and  Philadelphia  Stock  Exchanges, 

Pltubnrg  Petroleum,  Stock  and  Metal    Exchange. 

Prlrate  wires  to  New  York.  Boston.  Philadelphia, 

Baltimore  and  Washington. 


PITTSBURG,    PA. 

ESTABLISnXD    1871. 

Whitney  &  Stephenson, 

BANKERS  AN0:BR0KERS, 

No.   57   FOURTH   AVENUE. 

Oldest  Pittsburg  members  N.  Y. Stock  Exchiinge. 


BALTIMORE. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Government*,  Stock* 

aad  Inveatment  Secnritle*, 

Orroa:n  Second  St  ,      33  SOUTH  STRBKT, 

BALTIMORE,     MD,, 

Have  Western  Union  wires  In  their  offices,  hj 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  Issues 
of  the  State,  and  to  ail  olaases  of  Southern  State, 
Oltr  and  Railway  Beonrltles.  Correspondence  ^o- 
Uettad. 


Wilson,  Colston  &  Co., 

BANKERS  A_ND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

IBALTI.TIOBE. 

aN  VESTMENT  and  SOUTHERN  SECURITIES  a 
specialty.) 

Correspondence  solicited  and  information  for- 
nlshed. 

N.  Y.  Correspondents— McKlm  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOKKIGN    BANKING    BUSINESS. 


AVESTERN. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPKCIAIjTI  K9  ' 
TOWN.  COUNTY  A.NI)  CITV   BONDS, 

LAKE  8UPKK10U  IKON  MINING  STOCKS, 

AND  STUUET  RAILROAD  SECURITIES 


tVESTERN 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13?    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  business,  and  DBAI, 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  List* 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  self.  Refer,  by  permission,  to  Society 
for  Savings,  Savings  Si  Trust  Co.  and  National  Bank* 
of  Cleveland,  Ohio. 

ESTABLISHED  1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,   ST.   LOUIS, 

Dealers  In  Vrestern  Secnrltle*. 

Defaulted  Bonds  of  Missouri.  Kansas  and  Illinois 
a  specialty.  Good  Investment  Securities,  paying 
from  four  to  el^ht  per  cent,  for  sale. 

N.   W.   Harris  &    Co., 

CHICACiO  and  BOSTON. 

RHKinQ  o'  Conntles.  Cities.  Ac,  of  high  grade  a 
P"'''""  specialty.  8endforl)e8cl-iptrve  List*. 


SOUTHERN. 
ATLANTA. 

Humphreys  Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OV 
SECURITIES. 

Bonds  and  Stocks  bought  or  sold  on  commission 
Georgia  and  Alabama  Securities  specially  dealt  In. 

Correspondents:  Tobey  X  Kirk  and  A.  Dutenhofer, 
New  York. 

Reference  :  Atlanta  National  Bank,  Atlanta,  Qib 
and  Fourth  National  Bank,  New  York. 

W.     H.     Patterson, 

BOND   AND    STOCK    BROKER, 

ATIiANTA,  GA. 

State,  Cltr.  liallroadand  other  Corporate  Seoorl- 
ties  of  SoQtbern  States  wanted  aad  for  sale  at  fljl 
times.  Mortga£o  Loans  on  city  tind  farm  propertT, 
two  to  ten  years,  payinK  six  to  eltcbt  per  cent,  far" 
Dished.  Prompt  replies  to  correspondence,  mall  or 
wire. 


THOmAS    BRA!irCH   A   CO., 

BANKERS    AND     COMMISSi'n     MERCHANTS 

RICilinOND,    VIRGINIA. 

Circulars  and  information  on  funding  the  debts  of 
Virginia  and  North  Carullna  free  of  cost;  one-eighth 
per  cent  charged  for  funding.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  sold. 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS. 

State  Bank  Building, 

R  I  C  H.IIIJO  N  D  ,    TA. 

Private  wires  connecting  with  Washington.  BaJtt- 
more.  Philadelphia  and  New  York. 
New  York  correspondents.  Prince  &,  Whitely. 

^^■^^^— ^^™"  — ^ 

STOCKS  and   BONDS 

At  Auction. 

The  Underaigned  bold  BEOULAR  AUCTION 

SALES  of  all  olasseB  of 

STOCKS    AKD    BONDS, 

OIC 
WEDNESDAYS    AND   BATURDATS. 

ADRIAN   H.   IIIVL,L,ER   A.  SON, 

N  ■.   12   PINE   STREET,   NEW  YORK. 

(KQUITAULK  UCILDI.NO.) 

Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadwmr  &  I»  New  Kt..  Neiv  Tork 

John    F.   Douglas, 

41  &  43  WALL  STREET, 

NEW  YORK. 

INVESTMENT    mECURITIES. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEKCHANTS^ 
a  I->-.ti;<iise  Ooart,  Neir  Vork. 
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Texas  and  Pacific. 

The  undeMlnned.  acting  as  a  committee  of  the  In- 
come and  land  uriuit  bondholders  o!  the  Texas  and 
Paclflo  Railway  Ojinpany.  having  been  requested 
by  many  holders  of  the  scrip  heretofore  issued  on 
•aid  bonds  to  represent  their  Interests,  hereby  an- 
nounce that  the  CBNTRAI.  TKUST  COMPANV 
will  receive  deposits  of  such  scrip  until  Deo.  28 
1886,  under  an  aifreement,  copies  of  which  and  of  a 
circular  dated  Deo.  1. 1888.  can  behadat  the  otBce 
of  aald  Trust  Company. 

SIMBON  J.  DRAKE,  CHARIiES  J.  CANDA, 

CHRISTOPHER  MB rSR,    WILLIAM  STRAUSS, 
W.  C.  HALL,  O.mmlttee. 


Grand  Eapids  &  Indiana  RR. 

Notice  to  Holders  of  5  Per  Cent 
Bonds, 

To  meet  the  rpquirements  of  the  Stock  Exchange, 

this  bond  hHH  bet'ii  nowly  engrHved  and   the  new 

bond  is  ready  fvr  delivery.    The  holders  are  remiest- 

ed  to  send  theoi  to  WInslow.  Lirier  A  Co.  New  Vorit 

J.  H.  P.  HUGIIAKT,  Secretary. 


The  Investors'  Agency, 

234  La  Salle  St.,  Clileaeo,  lU., 

M.   L.   SCUDDER,    Jr.,    Proprietor,) 

ANSWERS    INQUIRIES   CONCERNING 

American  Stocks  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  Kx(torts. 

Confidential  Reports. 

Moderate  Charges 

H,   L.  Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD, 
See  Quotations  of  City  Railroads  In  this  paper. 


Indiana  Bloomington  &  Western 

FIRSTS,    SECONDS    AND    EASTERN  DIVISION 

BONDS, 
assenting  to  the  plan  of  reorganization,  mist  be 
depoaitPd  with  the  Ceiitnil  'I'riist  Company  (for 
which  ENGIl  A  VKI)  CKIITI  f  IC  ATES  are  now  ready) 
on  or  before  Jan;  15,  1HM7.  After  that  date  bonds 
will  not  be  refelvofl  except  on  payment  of  such 
penalty  ns  shsll  be  imposed  by  ihe  committee. 
Only  bonds  actually  deposited  are  eotitled  to  par- 
ticipate in  the  proposed  purcliase  (tf  the  property. 

INCOME  BOND4I  must  be  deposited  on  or  before 
March  1,  1H87. 

Holders  of  STOCK  are  required  to  pav  to  the 
Central  Trust  Cimipany  THRKK  AND  ONE-HALF 
PER  CENT  of  the  par  value  I'f  thtir  holdings  on  or 
before  Feb.  1.  Ibtt?,  and  the  like  amount  on  or  before 
March  2,  1^87. 

Application  has  been  made  to  list  the  Trust  Cfm- 
pany's  cettiflcateson  theNew  York  Stock  Exchange. 
V.  P.  OLCOTr,  J.  L.  FARWELI.. 

F.  O.  FKBNCH.  DOMONT  CLARKE, 

J.  R.  MAXWELL.  Purcliaslng  Committee. 
J.  D.  Campbell.  Secritary,  115  Broadwaj,  N.  Y. 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED: 

Toledo  Ann  Arbor  &  North  Michigan  lata. 
Southern  ('entrai  Ists. 
MIddletown  Unionville  &  Wwter  Gap  5s. 
IndianaiKjIis  &  Vlncenncs  Ists  and  2ds. 
rioioto  Vaiiey  Bonds,  all  issues, 

ALBERT  B.  HACHPIELD, 

No.  BH  Ptne  Street. 


QVPICE  OF  THE  PHILADELPHIA 

COMPANY,  93SPenn  Avenue,  Pittsburg,  Pa., 
Deo.  8th,  ISSit. 

FOURTEENTH  DIVIDEND. 
The  Board  of  Directors  of  this  Company  have  this 
day  declared  a  dividend  of  ONE  PER  CENT  out  of 
the  earnings  for  last  m'mtb,  payable  on  the  20th 
inst.  Transfer  books  will  be  closed  from  the  15th 
to  the  20th  Inst.,  both  Inclusive.  Checks  will  be 
mailed  to  stockholders. 

JOHN  CALDWELL,  Treasurer. 


financial. 


OFFICE  HOraESTAKE  iniNING  CO., 
Mills     Bftr.niNO,  15  Bboas  Stbebt,  Nbw 
TOKK,  Deo.  le.  18o». 

DIVIDEND  NO.  101. 
The  regular  Monthly  Dividend— TWENTY  CENTS 
per  share— has  been  declared  for  November,  payable 
at  the  otflcft  of  the  Company.  San  Francisco,  or  at 
the  Transfer  Agency  in  New  York,  on  the  24th 
lost. 
Transfer  books  close  on  the  80th  Inst. 

LOUNSBERY  «  CO.,  Transfer  Ajjenta. 


TO  BONDHOLDERS 

OF  TUB 

Mexican  National  R'y  Co. 

Bondholderft,  to  avail  iboioseJresof  the  benefits  of 
(be  Matbesoii-ralmer  roorKHnizatlon  agreement  of 
Oct.  15,  l»3fl,  are  required  to  deposit  their  bonds 
without  delay  in  The  Union  Trust  Company,  No.  73 
Broadway,  New  Tork.  againat  ita  Qegotiable  receipts 
therefor. 

Messrs.  Geo.  S.  Coe.  Exstcln  Norton  and  Joseph 
D,  Potts  have  been  ajiroed  upon  as  the  Purchasing 
ComtDlttee,  to  whose  order  the  bonds  will  be  de- 
po.*Ited. 

Only  deposited  bonds  are  eDtttled  to  participate 
in  the  subscription  for  new  bonds  or  in  the  reorgan- 
ization plan.  The  custody  of  more  than  a  majority 
of  the  bonds  has  already  been  secured. 

Bonds  can  be  deposited  until  Deo.  37  without 
charge. 

A  copy  of  the  .iVgreement  t3  filed  with  the  Union 
Trust  Company,  and  bondholders  can  receive  copies 
of  the  Trust  Company  and  uf  the  Secretary  of  the 
Railway  Company.  33  Nassau  Street,  and  of  the 
members  of  the  committee. 

Dated  Dec.  6. 18SiJ. 

MATHBSON  &.  CO., 
Wm.  J.  PALMKK. 

The  undersigned  have  accepted  the  appointment 
as  members  of  the  PurchaslnK  Committee  under  the 
Matheson-Palmer  Reorganization  Agreement  of 
Oct.  15.  18S6,  and  bonds  can  be  deposited  to  their 
order  as  stated  in  the  foregoing  notice. 
Dated  Dec.  6. 1886. 

GEORGE  S.  COE. 
KX-SPEIN   NORTON. 
JOSEPU  D.  POTTS. 


The  Bond  holders'  Committee  for  the 
Feorganization  of  the  Denver  & 
Rio  Grande  Railway  Compfiny. 

The  United  States  Trust  Company  of  New  York 
will  deliver  un  and  after  Monday,  the  20th  instnnt. 
against  the  certiticates  for  Denver  &  Klo  Grande 
Railway  Company  Stock,  assessment  paid,  orders 
upon  the  new  Company  fitr  tlie  Preferred  and  Com- 
mon Stock  receivable  therefor  under  the  plan  of 
reorganization.  Certificates  may  be  lodged  with 
the  8;iid  1  rust  Company  in  advance  from  the  13th 
iustant. 

By  order  of  the  Committee, 

A.  MARCUS. 

Secretary, 


Holders  of  Atlantic.  &  Pacific  Rail- 
road Co.  First  Mortgage  Six  Per 
Cent  Bonds 

are  hereby  notified  that,  MORE  THAN  A  MA- 
JORITY OF  Ihe  bonds  having  been  deposited  here 
and  abroad,  the  success  of  the  refunding  plan  Is 
assured.  Holders  desiruus  of  enjoying  early  benefits 
of  the  plan  are  requested  to  deposit  their  bonds  at 
once  with  the  MERCANTILE  TRUST  CO.,  of  this 
city. 
Detailed  circulars  can  be  obtained  on  application  to 

MERCANTILE  TRUST  COMPANY,  N.  Y. 

ST.  LOUISA  SAN  FRANCISCO  RY.  CO.,  N.  Y. 
or    KIDDER.  PEABODY&  CO.,  BOSTON. 


NORFOLK      &     WK^TERN     RAIL- 
ROAD   (  O.— TUEASUKKK'S    OFFICE,  333  WAL- 
NUT Street.  Philamkli'hia,  Nov.  20,  1H86. 

Toholdersof  bonds  of  the -^o III  hside  Railroad  Com- 
pany, maturing  January  Ut,  Ifiil: 

The  huldt»rs  of  $100,000  First  Preferred  8  per  cent 
and  $93,000  Second  Pieferrcd  6  per  cent  Consoli- 
dated Morttjage  Bonds  of  the  Southside  Railruad 
Companv.  maturing  January  1,  1887.  are  hereby  no- 
tified that  the  same,  together  with  the  six  months' 
Inierest  coupons  thereon,  then  due,  wdl  be  pur- 
chased and  paid  for  at  par  at  maturity,  on  the  pre- 
sentation of  the  bonds  and  coupons  at  this  office. 

Interest  on  said  bonds  will  cease  on  that  date. 

ROB15RT  W.  SMITH  Treasurer. 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    36    NASSAU    ST.,    NE\r    YORK. 

P.  o.  BOX  i.isa. 

Transact  a  seneral  banking  bnslness,  Including  tbe 
parobase  and  Bale  of  securities  listed  at  tbe  New 
fork  Stock  Exchange,  or  In  the  open  market. 

Reoeire  deposits  subject  to  check  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  Slate,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  tbe  subject  of  Inrest- 
mentfl  for  Institutions  and  trust  funds. 


TiHU       IHERCWXIOK       NATIOVAI, 

JL  BANK.  IHl  HllDADWAV,  New  Yoki»,  n«c.  11. 
ISSft.— The  annual  elecriua  lor  Directors. if  this  barilt 
will  be  held  ftt  the  lJa"kinK  hoii^'e  on  Tuesday,  Jan. 
11,  1887,  between  the  hours  of  12  M.and  IP.  M. 

l!\  B.  BCHKSCK,  Cashier. 


Hftttnincial. 


Jarvis-Conklin 
Mortgage  Trust  Co., 

SUCCESSOR  TO 

Jar  vis,  Conklin  &  Co  , 

KAiVSAS    CITY,    MO. 


Capital  Paid  Up 


$1,OUO,000 


SABIUEI,  jr.  JARVIS,  Pres't, 
I<:0\VI\  15.  AVILSOX,    1st  Vlcc-Prc»»t. 
HENRY  P.  ITIURGA,^!,  ad  Vice-Pre»'t. 

ROLAND  R.  CONKLIN,  Scc'y. 
'mn.  p.  SHELLEV,  Treas'r. 
GEO.  1*.  McCUARV,  Counsel. 

The  aljove  Corapan.v  ue^otlates  mortjiage* 
on  improved  Real  Estate  wortli  from  three  to 
five  times  tbe  amoimt  of  the  loan?.  The 
Mortgages  are  for  five  years  aud  draw^  bIx 
and  seven  per  cent  Interest. 

It  also  offers  its  tcuj  ear  Debentures,  draw- 
lug  six  per  cent  interest,  which  are  direct 
obligations  of  the  Comi)an.v.  They  are  issued 
in  Serbs  of  $100,000  aud  secured  by  an  equal 
anioimt  of  First  Mortgages  on  Improved  Real 
Estate  deposited  in  trust  with  the  Mercantile 
1  rust  Company  of  New  Yoi  k  City.  They  are 
lurtber  secured  l>y  the  entire  paid  up  capital  of 
the  Company,  amounting  to  $1,000,000. 
terest  and  principal  payable  at  MeroauUle 
Trust  Co. 

Write  for  further  Information  and  referenoo 
to  our  ollioes  at  Kansas  City,  Mo.,  or  to 

A.  D.  R.  CRAWFORD,  Manager. 
411  Walunt  SI .,  Philadelphia* 

OR  TO 

Blessrs.  MORGAN  &  RRENNAN, 

Managers, 
27  Custom  House  Street, 

ProTldence,  R.  I. 


Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  APPOINTKU  HOUSK  IN  WESTERN 
NEW   KNUr.AM). 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  H.  C1IAP1^. 


Fifth  Avenue 
HOTEL, 

inadiiion  Square,     TiEW  YORK. 

The  Larpest  Best  Appointed  and  Most  I^iberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  DeliKhtt'ul  Location. 

HITCHCOCK.   nAIlLING  &  CO. 


John  G.  Moobk.     W.  K.  Kitch  es.     G.  B.  Schlby 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 
26    BROAD    STUBET,    NBW   ITOBK. 

Branch  offices: 
TO  WaU  St.,  N.  V.  1 1  i  So.  Third  St.,  Phlla. 

Connected  with 
I.  A.  EVAN3  A  Co..  BoHtun. 
Corson  &  .MACAKiSKy,  Washington,  D.C 
E.  L.  BKE\\'STii.it  X  Co  ,  Chicago. 
HUBBAbD  &  FAUMiU,  HarLtord. 
Piivate  Wire  Coiinecii'-ns. 
Buy  and  seti   Stocks,    Bunds   and  Miscel  Ian  eons 
Securities  on  New  York   E.Kchanjies;  also  Grain  and 
Provisions  ^n  Chicago  Board  of  Trade. 

Spencer    Trask  &   Co., 

BANKERS  d  BROKERS 

i6  and  i8  Broad  Street,   N.  V 

Albany,  N.Y.        Providence,  E.  I 

Saratoga. 

Transact  a  General  Banking  Bttsinesa, 

Direct  Private  Wires  to  each  office  and  to 
PHILADEIJ'HIA, 

BOSION, 

WORCESTER. 
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CLEARING  HOUSE  RETURNS. 

Notwithstanding  tiie  near  approach  of  .the  ho'iday  seiFon 
'w:th  ita  aooompanying  alaclcening  of  activity  in  most  whole 
■ale  bra  nches  of  trade,  the  exclian|;e8  continue  of  very  large 
volume.  In  fact,  for  the  week  under  review  (which  is  the  one 
ending  December  U)  the  decline  from  the  preceding  period  is 
only  $73, S43, 211,  of  which  over  forty-five  millions  is  at  New 
York.  The  falling  off  at  New  York  is,  moreover,  almost 
wholly  accounted  for  by  the  red  notion  in  clearings  arining  out 
of  stock  operationii.  The  movement  of  crops  to  market  was 
■omewbat  interrupted  during  th  e  week  by  the  severe  weather, 
the  raault  beiaga  diminution  of  exctianges  at  some  points. 
There  are,  hoivever,  sixteen  citi  es  which  record  gains  over  De- 
cember  4,  and  of  these  St,  Liuts,  Denver  and  Memphis  are 
■KMt  ptoaiaeat.  The  loss  at  San  Francisco  compared  with 
tbe  Bgarea  of  the  previous  week  (which  were  abnormally 
Urge)  baa  no  apwial  siioiificance,  but  marks  the  subsidence  of 
tbe  excitement  in  mining  properties. 

In  comparison  with  the  corresponding  period  of  18S5  the 
increaw  at  New  York  reaches  14 '6  per  cent,  and  in  the  whole 
country  it  is  15°3  percent  the  exc  si  outside  of  New  York 
beinc  16*7  per  cent.  Many  cities  continue  to  exhibit  larf^e  per- 
oentagea  of  gain  compared  with  last  year,  Indianapolis  still 
IcMdiogwitb  112  4,  followed  by  Omaha  801,  Memphis  73  9, 
San  Francisco  04  7,  and  Minneapolis,  Pittsburg,  Kansas  City 
and  Peoria.  At  New  Orleans  and  Denver  alone  there  are  de- 
ereiaee,  at  tbe  former  city  reaching  3*4  per  cent  and  at  tbe 
Utter  only  0*4  per  cent. 

Tbe  ezchaoKea  at  New  York  doe  to  transactions  other  than  ' 
tboae  io  aharee  (ibe  market  value  of  the  dealings  in  which  on  ' 
the  Stock  Exchangee  was  reapectively  f  101,510,000  and  $160,-  ^ 


9  1,0)0  in  the  two  years)  are  1537,719,303,  against  $129,283,421 
a  year  ago,  or  an  excess  of  25-3  per  cent. 


Tre«k  Sndini  Dec.  11. 

Week  BnMnt  Dec.  4. 

ISSi. 

1885. 

Pvr  Cmt. 

1888. 

Percent 

^%-m  York 

860,751.30i 

(S.133.849' 

l.OlB.OOOi 

(64.808.000, 

(87,310.000) 

,     jeS.l  22,431 

5,0W,700 

1,660,291 

1.260.718 

1,163,S2» 

878.992 

861.95.) 

840.709 

1751,110.421 

(2.83(1.850) 

(528.800! 

(41.055.0001 

(60.55h.000) 

f8».l('9,051 

5.5»i.0o<l 

1.430.742 

l,049.8i5 

911.844 

876,104 

■;8...907 

502.928 

+  14-8 

(+10  5! 

(-l-9;-8) 

H-578) 
(+11-2) 

+4-7 
-8  4 
+166 
+201 
+i(7-8 
+03 
+13-3 
+29  2 

1906.805.714 

(3,801.173) 

1282,000) 

Il03.0e4.t00) 

(43.826,000) 

t93.H9.030 

4.873.aOO 

1,694,543 

l,185.9r.l 

1,097,200 

686.713 

989.124 

657.913 

4  22-1 

( Cotton.... 5ai«.) 
(Grain... Mm/uU) 
(,PetroU^km.M)U,) 

(+104-1) 
(+278) 

(+183-9) 
(-62-3) 

+2-3 

Prorideno«.- 

-12-8 
-3-8 

NewHavfln 

-4-0 

+«'4 

Worcester 

+13-3 

+8-2 

LuweU  

+20-9 

ToUl  N,  Bnglsod 
PtallsdalphU 

»M»,ti«0,054 

«83.34  8,650 
10,276.552 
18,137.025 

|9&.2t2.932 

152.87  5.79S 
7.127.365 
11.787,101 

146 

+198 
+  41  2 
+  119 

1101.533,704 

t70.e08.868 
10.037.297 
14.171,648 

+1-5 

+10-4 
+25-5 

Baltimore 

+6-6 

ToUl  MWdls.... 
Chloa«co 

186,762.137 

»6I.6;i6.577 
11,:«3,100 
4,576.349 
3,884,17.! 
8.624.271 
3,I«;!.928 
2.129.513 
1.099,971 
B,148.8';2 
4.525.539 
S,5:«,91S 

»71 .740.284 

$52.157,r23 
9.775.100 
4.096,828 
2.8.'i2.219 
1,705.066 
2.324.932 
1,623.40'* 
775.052 
2.t-57.IS29 
8,0411,900 
3,518,467 

t20  9 

+17-6 
+  15-9 
+  11-7 

+c6a 

+112-4 
+374 
+  39-8 
+  40-6 

+80-1 

+48-a 

-0-4 

(100,907,213 

|84,e89,877 
ll,953.u00 
8.701.206 
8,82o,7'r8 
3.B04.437 
!y«l,716 
^.2(;9.251 
1.010.975 
4.935,997 
4,406,744 
3,130.483 

+11-2 

+3-* 
+  20-8 

MIIwMukae 

-40 

+  13-4 

[ndlanapolls  

+119-4 
+  25-0 

•+S8-9 

Psoria 

+  23-0 

+49-1 

Minneapolis 

Uenrer 

+24-8 
-24 

Total  Western.. . 
8t  LoQii 

1104.674.208 

117,772.093 
1,037,922 
12,214,078 
6.877,518 
7.098,041 
2,887,681 
2,333.234 

M9.296.465 

114.951.982 

184,961,004 

116,069,996 
667,3«0 
12,6S8,5<2 
4.821,477 
f. 00 1.654 
1,649.184 
2.323,083 

-I  23-8 

+106 
■I-19-7 

-a-4 

+240 

+41-7 

+739 

+01 

(108,751,564 

(16,684,763 
1.167,875 
12,146,969 
7,309,;i45 
7.003.585 
2.575,109 
2,112,491 

+  10-3 
-9-8 

St.  Joseph 

New  Orleans 

lAnlsTille 

+84-0 

-e-9 

+24-2 

KsnassCItT 

Memphis    

Galveston 

+20-0 
+22-2 
-18-1 

Total  Sontbem.. 
San  Pranclsoo 

»43,3T4,878 
19,079,830 

+  13-6 

+647 

(49.000,130 
(20.837.021 

+0-5 

+52-S 

Total  all 

M,216.00e.lW 
I355.344.b36 

11,0:5.521.738 
1301.411,317 

+152 

(1.289,938,349 

+17-6 

Onulde  New  Vork 

+I8-7 

(881 ,032,635 

+B-2 

For  the  five  days  ended  this  evening  the  returns  of  ex- 
changes as  received  by  telegraph  are  uniformly  favorable. 
There  is  an  increase  in  the  aggregate  compared  with  the  simi- 
lar period  of  last  week  of  $123,381,161,  of  which  New  York 
contributes  over  one  hundred  and  twenty  millions,  the  clearings 
at  this  city  to-day  (Friday)  reaching  $210,087,015.  Contrasted 
with  the  corresponding  five  days  of  1885  gains  are  recorded  at 
all  points,  tbe  excess  in  the  whole  country  being 23-6  per  cent. 


nve  Day  tliuUna  Dec.  17. 

B  D'v  iBfut'o 

Dec.  10. 

1886. 

1888. 

Per  Ouu. 

1886. 

Percent 

New  York 

(848,512.110 
(3.4:6.«03) 
80.340,263 
56,600.414 
11.188.615 

14.992.220 
12,096.182 

(1.071.692.703 
82,488,761 

»1,154,191,487 

(676,618.228 
(2.846.630) 
71.383.310 
45.5V'8.8I1 

+25-4 
(+21-4) 
+18  6 
+21-1 

(726,911.094 
(2.580,741) 
71.748.877 
52.473.081 
10.858,513 
51,440,000 
15,800.985 
10.384.000 

+17-2 

Sol't  of  stock  Oki.) 

1-37) 
+0-3 
+20-7 
+11-2 
+15-8 
+15-3 
-5-5 

PniJiwielplila 

8t.  Louts 

New  Orleans 

12.480.232 
11.113.745 

(871.353.810 
62.657,2118 

(934.010.019 

+20  1 
+8-8 

Total 

Balance,  Coantri* 

+23-0 
+31-7 

323  6 

~18-8  ~ 

(9:i8.410.710 
86.419.590 

+)6-4 
+22-3 

Total  aU 

(1,025,830,3015 
(298,818/112 

+ll;-0 

OnUlde  ^e1r  Vork 

(305,678.85; 

t257.ii21.791 

rlSO 

*  Bstlmatel  on  the  basis  of  the  last  wsekljr  returns. 
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THE  FINANCIAL  SITUATION. 
Money  represented  by  bankers'  balances,  has  loaned  at 
the  Slock  Exchange  this  week  at  186  and  at  5  per  cent, 
the  first  named  rate  being  the  highest  recorded  since  the 
panic  in  May,  1884,  when  loans  were  made  at  3  per  cent 
per  day  and  interest.  It  was  not  until  Wedoesday  that 
there  were  any  indications  of  the  real  flurry.  On  Monday 
and  Tuesday  loans  on  good  collateral  ruled  as  previously 
at  an  average  of  6^  to  7  per  cent,  though  borrowers 
having  less  accepUble  security  paid  from  10  to  20  per 
cent  Wednesday  the  rate  advanced  steadily  from  15  to 
50  per  cent  per  annum,  when  there  was  doubtless 
some  manipulation  for  the  purpose  of  influencing 
the  stock  speculation,  and  the  quotations  speedily 
jumped  to  the  high  point  mentioned  above  ; 
'then  came  a  reaction  to  6  per  cent,  followed,  however^ 
quickly  by  a  recovery  to  ^^  of  1  per  cent  and  interest, 
equal  to  96  per  cent  per  annum,  the  market  closing  at 
that  figure.  Good  judges  put  the  average  for  that  day  at 
at  least  25  per  cent,  very  large  sums  having  been  loaned 
at  50  per  cent  and  renewals  being  in  most  cases  at  10  to 
15  per  cent.  Thursday  there  was  a  rise  to  :J  of  1  per 
cent  again,  and  it  is  said  that  transactions  at  near  that 
rate  were  heavy  ;  but  when  the  most  urgent  demand  had 
been  satisfied  there  was  a  fall  late  in  the  afternoon  to  5 
per  cent.  Yesterday  the  market  continued  very  irregu- 
lar, the  rate  touching  -J  of  1  per  cent  and  interest,  but 
the  larger  part  of  the  business  was  done  at  15@20  per 
cent,  the  close  being  at  3  per  cent. 

Though  this  movement  was  sudden,  it  was  not  altogether 
unheralded.  Our  readers  have  been  kept  well  informed 
of  the  condition  of  the  money  market  which  made  such 
stringency  possible,  and  yet  there  were  several  causes 
contributing,  one  under  the  surface  not  generally  known. 
The  main  feature  was  the  circumstance  we  have  so  often 
referred  to,  that  the  banks  have  been  all  along  discrimin- 
ating against  certain  collaterals,  for  while  they  were  wil- 
ling to  lend  on  satisfactory  security  at  reasonable  rates, 
they  were  unwilling  to  take  at  any  figure,  except  in  a  very 
limited  way,  stocks  that  have  been  recently  sharply 
advanced  far  beyond  their  intrinsic  value.  Tais  con- 
servative policy  forced  borrowers  with  undesirable  collat- 
eral to  resort  to  the  Stock  Exchange,  and  there  they  were 
required  to  deal  with  bankers  who  though  conservative 
also,  were  a  little  less  particular  and  for  good  considera- 
tion would  accommodate  the  needy.  Another  circum- 
stance which  should  not  in  this  connection  be  forgotten 
was  that  the  agreement  of  the  conference  committee  of 
the  two  Houses  of  Congress  last  week  on  the  Reagan  bill 
encouraged  a  feeling  akin  to  distrust,  especially  of  course 
in  weak  properties  unable  to  bear  any  strain,  and  this 
had  been  growing  day  by  day,  so  that  the  public  mind 
was  peculiarly  sensitive. 

Another  influence  operating  on  the  banks  and  forcing 
some  of  them  at  this  juncture  to  contract  loans  was  not 
generally  known.  Everyone,  of  course,  expected  that 
with  such  small  reserves  the  preparations  on  the  part  of 
the  banks  for  the  first  of  January  payments  would  make 
money  more  active  as  the  year  closed.  But  surplus 
reserves  have  been  small  before  in  other  years,  yet  at 
these  times  of  special  pressure  banks  have  intrenched 
upon  them,  and  so  tided  over  an  exceptional  period.  A 
reserve  is  not  a  mass  of  metal  cast'  in  a  mold  or  a  bunch 
of  greenbacks  spiked  down  to  be  looked  at ;  but  is 
understood  to  be  an  emergency  fund  to  be  used  in  the 
discretion  of  bank  managers  for  meeting  a  special  need  or 
relaxing  a  temporary  strain.  In  the  present  case  the 
national  associations,   instead  of  letting  out  this  money' 


were  quite  zealous  in  keeping  it  intact,  and  in  making 
good  any  deficiencies  which  appeared  the  previous  week. 
This  had  become  necessary  on  account  of  urgent  notices 
from  the  Comptroller  of  the  Currency.  It  was  therefore 
under  these  circumstances  respecting  loans,  stocks  and  the 
banks,  that  the  result  of  the  New  York  &  New  England 
election  was  announced.  Tnis  announcement  was  made 
Tuesday  afternoon  and  was  immediately  followed  by  a 
sharp  decline  in  the  shares  of  that  property,  with  an 
unsettling  effect  upon  the  whole  list,  particularly  of  those 
stocks  like  the  New  England  which  had  so  recently  and 
largely  advanced  and  had  so  little  standing  in  the  loan 
market.  Tne  next  morning  the  New  Eagland  again  fell 
rapidly,  carrying  down  the  whole  market,  until  loans  on 
low  grade  collateral  were  called  in,  and  additional 
margin  demanded  on  all  loans  whatever  the  collateral^ 
Furthermore  as  banks  did  not  have  any  funds  to  put  out 
but  were  feeling  very  sensitive  about  their  reserves  for 
the  reasons  already  stated,  needy  borrowers  were  drawn  to 
the  Slock  Exchange  with  the  results  heretofore  set  out. 

We  should  also  state   in   this  connection   that  with  the 
object  of  relieving  the  money  market  the  Secretary  of  the 
Treasury  directed   the   payment  of    the    January  interest 
without  rebate,  it  having  previously  been  ordered  paid  at 
a  rebate  of  3  per  cent.     This  will  have  some  influence  but 
it  is  not  expected  to   be  very  effective.     The  most  of  the 
interest  yet   unpaid   will   go   to   savings  banks,    and,  of 
course,  just  to  that  extent  will  provide  for  their  first  of  Jan. 
uary  dividends  and  relieve  them  in  the  same  measure  from 
calling  in  loans  for  that  purpose.     It  is  also  reported  that 
the  Secretary  is  about  to  call  9  million  3  per  cent  bonds, 
ordering  their  redemption  at  once.    We  doubt  the  rumor,  at 
least  in  the  form  in  which  it  has  appeared,  and  also  doubt 
whether  the  call  would  be  of   much  service  to  the  market. 
Under  the  amended  option  call  issued  in  S  ^ptember  holders 
of  uncalled  3  per  cents  have  made  very  light  offerings  of 
their   bonds,   but   the   option  is  still  open  and  tHe  higher 
rates  now  may  be  more  potent.     Nearly    1^   million   dol. 
lars  gold  came  in  on  Thursday  and  nearly   a  half  million 
more  during  the  week.     Large  amounts   are  now   under 
way  or  will  start  to-day  from  England  and   France.     We 
have  been  notified  that  about  5  millions  dollars  have  been 
withdrawn  from  the  Bank  of  England  for  shipment   and 
half  that  amount  from  the  Continent.      All  of  this  will  be 
available  in  time  to  tide  over  the  strain  which  the  first  of 
January  payments  were  expected  to  produce.     It  would 
seem,  therefore,  that  our  money  market  ought  to  get  back 
to  a  normal  state  speedily,  and  with   the   decline   in   the 
more  speculative  stock  properties  confidence  be  restored. 

TQe  Bank  of  Eagland  minimum  rate  of  discount  was 
advanced  on  Thursday  to  5  per  cent  from  4  per  cent,  at 
which  it  had  stood  since  October  21st.  This  was  the 
natural  result  of  the  decline  and  unsettled  conditon  of  our 
exchange  market,  and  the  withdrawals  of  gold  from  the 
Bank  of  England  for  shipment  to  New  York.  It  is 
reported  that  £380,000  were  withdrawn  on  that  day  and 
other  amounts  earlier  in  the  week.  On  Wednesday  the 
discount  rate  for  60  day  to  3  months  bills  rose 
to  3i  per  cent  from  3J  per  cent.  As  soon  as  the 
advance  in  the  official  minimum  was  announced  the  rate 
rose  further  to  4|  per  cent,  but  yesterday  it  was  reported 
at  4:^  per  cent.  As  we  write  we  have  heard  of  no  change 
in  money  in  the  open  market  at  Paris,  though  it  is 
reported  that  the  Bank  of  France  rate  will  be  advanced, 
and  that  the  premium  on  gold  is  already  up  to  f@J 
per  cent.  At  Berlin  private  discounts  are  at  4  per 
cant,  the  same  as  the  Bank  rate.  By  private  cable  we 
learn  that  the  net  loss  by  the  Bank  of  Eagland 
{o:  the  week  ending  Wednesday,  which  is  reported  at 
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£157,000,  was  made  up  by  receipts  from  abroad,  in  part 
from  South  America  of  £100,000,  and  by  receipts  from 
the  interior  of  Great  BriUin  of  £83,000,  and  by  exports 
of  £340,000,  of  which  exports  about  £160,000  were  to 
the  United  States.  Since  then  the  withdrawals  from  the 
Bank  for  New  York  have  been  £380,000  on  Thursday,  as 
stated  above,  and  probably  £400,000  yesterday,  making 
altogether  about  £940,000.  We  also  learn  that  there  is 
afloat  from  France  about  2^  million  dollars. 

On  account  of  the  activity  in  money  here,  the  demand 
for  foreign  exchange  has  been  greatly  limited.  This  lack 
of  demand  was  a  feature  early  in  the  week  and  with  an 
Abundant  supply  of  bankers'  sterling  drawn  against  securi- 
ties bought  on  European  account,  caused  a  fall  of  half  a 
cent  per  pound  on  Tuesday.  On  Wednesday  the  mar- 
ket was  80  der^oralized  by  the  stringency  in  money 
that  the  little  business  which  was  done  was 
at  very  irregular  rates  with  the  views  of  sel- 
ler* and  buyers  greatly  at  variance.  So  unset- 
tled was  the  market  on  the  following  day  that  the 
change  in  the  Bank  of  England  rate  had  scarcely  any 
influence.  Towards  the  close  of  business,  however,  there 
waa  a  little  steadier  feeling,  due  mainly  to  the  expectation 
that  the  money  market  would  soon  resume  its  normal 
condition.  Yesterday  this  latter  expectation  was  not 
realized,  and  with  money  still  in  very  active  demand  ttie 
ntet  were  reduced  to  $4  80  for  long  and  $4  84  for  short. 
Tae  state  of  our  export  traie  for  November  is  fore- 
shadowed in  the  following  statement,  which  we  have 
made  up  from  figures  issued  this  week  by  the  Bureau  of 
Sutiatica. 
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The  Inter  State  Commerce  bill  has  been  a  theme  of 
earnest  discussion  since  the  announcement  a  week  or  so 
ago  that  the  conference  committees  of  the  two  houses  of 
Congress  had  agreed  upon  a  report.  If  the  current 
vertion  of  the  nature  of  that  report  be  not  misleading, 
we  should  think  there  was  very  little  likeUhood  of  the 
bill  in  iU  present  shape  receiving  the  support  at  least  of 
the  Senate.  Tne  measure  as  proposed  is  so  full  of  crudities 
and  so  totally  at  variance  with  all  economic  and  we  might 
almost  say  moral  laws,  that  it  passes  comprehension  how 
an  intelligent  body  of  men  can  countenance  or  recommend 
certain  of  its  main  provisions.  Judging,  therefore, 
from  the  well-known  views  of  the  members  of  the 
Senate,  it  may  well  be  doubted  whether  the  bill  can 
paaa  that  House  without  very  important  modifications, 
and  even  if  it  should  pass,  the  President,  with  his  usual 
■turdy  common  sense,  would  probably  see  its  defects  and 
Teto  it.  This  much  is  certain,  however,  the  measure  must 
be  very  materially  altered  before  it  will  meet  with  the 
approval  of  the  business  world.  Passing  by  the  provision 
which  prohibits  pooling  between  the  railroad?,  the  long- 
and-short-haul  clause  alone  is  fatal   to  the  bill.     At  first 


sight  such  a  requirement  seems  reasonable  and  fair,  but  a 
different  phase  is  put  upon  the  matter  when  we  remember 
that  the  short  haul  would  represent  local  business  and 
the  long  haul  through  business,  and  it  is  a  well-known 
principle  of  railroad  operations  that  the  latter  must  always 
be  carried  for  less  relatively  than  the  former,  and  some  - 
times  absolutely  less.  If  the  provision  in  question  should 
be  adopted,  this  would  be  changed  hereafter,  and  in  effect 
through  and  local  business  alike  would  have  to  be  carried 
at  local  rates.  This  follows  from  the  fact  that  the  profits 
of  a  railroad  come  from  the  loiil  or  way  tra£Qc,  the 
through  trafiSc  being  taken  at  a  very  trifling  margin  of 
profit  and  often  at  no  profit  at  all,  and  hence  the  local  rate 
would  have  to  be  maintained  and  made  the  basis  of  all 
rates. 

This  admitted,  consider  for  a  moment  the  effects  of  such 
a  condition  of  things,  not  upon  the  railroads,  but  upon  our 
mercantile  interests — upon  our  export  trade,  and  upon  the 
great  producing  classes  of  the  West.  Would  it  not  mean 
ruin  and  disaster  to  them  all.  The  Cleveland  Columbus 
Cincinnati  k  Indianapolis  road  is  one  of  the  few  roads  in 
the  country  that  gives  local  rates  on  its  traffic  distinct 
from  through  rates,  and  in  the  last  report  of  that  com- 
pany we  find  an  average  for  the  ten  years  ended  with  1885 
oa  each  class  of  business.  This  period  covers  year^of 
railroad  war  «s  well  as  of  peace,  and  therefore  furnishes  a 
reliable  basis  of  comparison.  We  find  that  on  east  bound 
freight  the  average  per  ton  per  mile  for  the  decade 
reaches  566  thousandths  of  a  cent  on  through  business,  and 
1,161  thousandths  on  local  business.  In  these  same  ten 
years  the  average  cost  of  moving  a  ton  of  freight, 
all  classes,  one  mile,  was  581  thousandths  of  a 
cent,  or  more  than  the  average  realized  on  the 
through  business.  With  the  road  compelled  to  make  the 
local  rate  the  basis  of  the  through  charge,  the  latter 
would  thus  be  raised  from  566  thousandths  to  1,161 
thousandths — that  is,  six  tenths  of  a  cent,  or  more  than 
double  the  existing  rate.  This  six-tenths  additional  repre- 
sents 30  cents  per  100  lbs.  on  freight  Chicago  to  New 
York,  and  with  that  added  to  the  25-cent  rate  on  grain 
now  in  force,  the  total  charge  would  be  55  cents.  Would 
not  such  a  charge  place  an  absolute  embargo  on  the  grain 
movement  east  by  railroad  7  If  the  additional  charge 
could  be  added  to  the  market  price  of  our  cereals, 
there  might  be  less  room  for  objection,  but,  as 
is  well  known,  it  is  the  price  at  Liverpool  that 
controls,  and  if  we  cannot  lay  down  our  produce  there  as 
cheaply  as  other  competitors,  we  must  retire  from  the  field. 
But  if  it  is  not  possible  to  make  our  wheat  sell  for  more, 
the  additional  charge  forced  upon  the  roads  would,  as  the 
only  alternative,  have  to  come  out  of  the  pockets  of  the 
producers,  and  at  present  quotations  would  not  that  mean 
the  bankruptcy  of  every  farmer  in  the  West  ?  Wheat- 
raisiag  fee  export  would  thenceforward  become  a  thing  of 
the  past,  and  the  mercantile  interests  based  on  the  export 
trade  would  also  vanish.  Under  the  circumstances,  we 
cannot  understand  how  any  Western  representative,  desir- 
ous of  guarding  the  interests  of  his  constituents,  can  take 
it  upon  himself  to  vote  for  this  long-and-short  haul  provi- 
sion. 

The  Philadelphia  &  Reading  plan  as  modified  was 
issued  this  week  and  strongly  commends  itself  to  the 
approval  of  the  various  parties  interested.  It  has  not 
attracted  as  much  attention  as  it  otherwise  would,  because 
of  the  demoralization  of  the  stock  market.  We  give  the 
plan  in  full  in  our  investment  department.  It  will  be 
seen  that  it  provides  for  reorganization  both  with  and 
without  foreclosure,  and  in  all  essential  features  is  the 
same  as  the  plan  of  March  22,  1886,  though  in  quite  a 
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number  of  minor  panicaUrs  changes  have  been  made. 
Thus  the  position  of  some  of  the  junior  tiolders  has  been 
slightly  altered,  and  the  form  of  security  to 
be  given  them  has  been  changed.  Also,  the  right  is 
reserved  to  pay  off  the  general  mortgage  bonds  before  July 
1,  1888.  A  reorganization,  to  be  effective  and  lasting, 
must  be  on  the  basis  of  obligatory  charges  within  the 
minimum  of  net  earnmgs.  It  was  the  chief  recommen- 
dation of  the  original  plan  that  it  met  this  requirement  so 
fully.  The  amended  agreement  is  even  stronger  in  this 
respect,  for  the  total  fixed  call  per  annum  is  figured  at 
only  $6,583,055,  against  $6,971,637  by  the  first  plan,  the 
reduction  having  been  brought  about  by  scaling  down  the 
rentals  of  leased  lines,  it  being  proposed  to  negotiate 
with  the  Schuylkill  Navigation  and  the  Sasqaebaana 
Canal  Company,  as  well  as  the  Central  of  New  Jersey,  for 
'a  continuance  of  their  respective  leases  on  the  basis 
only  of  actual  net  earnings.  In  the  year  1885  the  total 
of  net  earnings  excluding  the  Central  of  New  Jersey  was 
$7,926,303.  For  the  II  months  of  1886  the  net  earnings 
i7icluding  the  Central  of  New  Jersey  show  a  falling  off  of 
$9-10,035.  Assuming  that  none  of  the  loss  occurred  on 
the  Central  (the  figures  have  not  been  published  separately)^ 
which  of  course  would  be  an  extreme  assumption,  even 
then  net  earnings  of  about  7  million  dollars  would  be  left 
f 01*1886 — one  of  the  very  worst  years  that  the  coal  trade 
has  ever  seen.  The  fixed  charges,  as  above,  would  be  only 
$6,583,055.  It  goes  without  saying  that  a  very  material 
increase  in  net  earnings  must  occur,  when  the  company  is 
reorganized  and  extricated  from  the  financial  embarrass- 
ments which  have  hampered  it  in  all  its  operations.  Tue 
issue  of  this  plan  is  a  great  triumph  for  those  who  have 
from  the  first  been  engaged  in  seeking  to  effect  a  reorgani- 
zation. All  interests  are  now  substantially  in  accord  and 
the  full  success  of  the  arrangement  cannot  be  doubted- 
No  announcement  has  yet  been  made  by  the  trustees  with 
reference  to  the  deposit  of  securities  under  the  plan,  but 
we  are  mformed  that  it  will  probably  be  made  next 
week. 

Eailroad  earnings  for  the  first  weak  of  Djcember,  as  re- 
ported in  detail  on  another  page,  are  not  quite  as  favor- 
able as  expected,  owing  in  part  to  the  snow  storm  and 
cold  weather  that  prevailed,  but  a  preliminary  statement 
for  the  second  week  of  the  month  on  eleven  roads  mak 
ing  early  returns  shows  a  much  better  state  of  things 
and  a  decidedly  heavier  percentage  of  gain.  Noth,ng, 
however,  could  illustrate  more  strikingly  the  dif- 
ference between  a  year  of  good  results  and  a 
year  of  bad  results  than  is  afforded  by  the  quar- 
terly statement  of  the  New  York  Central  issued 
this  week.  We  had  a  preliminary  estimate  of  the 
results  for  the  quarter  (ended  September  30)  early  in 
October,  but  the  figures  now  submitted  show  that  this 
estimate,  favorable  as  it  was,  was  hardly  favorable  enough- 
After  paying  all  charges,  including  the  increase  on  account 
of  the  West  Shore,  there  remained  a  surplus  for  the 
stock  of  $1,912,586,  or  equivalent  to  2-14  per  cent, 
so  that  taking  out  enough  to  pay  the  one  per 
cent  quarterly  dividend,  there  remained  an  undis- 
tributed balance  of  over  a  million  dollars — $1,018,303. 
In  the  corresponding  quarter  of  1885,  when  the  Central 
had  only  its  own  charges  to  meet,  the  surplus 
remaining  amounted  to  only  $89,482,  so  that  the  company 
fell  $357,660  short  of  meeting  the  one-half  of  one  per 
cent  dividend  then  paid.  As  compared  with  this  profit  of 
$89,482,  the  present  profit  of  $1,912,586  represents  a 
degree  of  improvement  that  ought  to  satisfy  the  most 
sanguine.  From  the  subjoined  exhibit,  moreover,  it  will 
be  seen  that  the  profit  ia  greater  than  m  any  other  quar- 


ter since  tne  road  first  began  to  make  returns — in  other 
words,  it  is  the  best  for  the  whole  three  years. 


Qunrtfr  endtd. 


Deo.  31, 
Mtr.  31. 
JuneS), 
Sept.  80. 
D«c.  31, 
Mar.  31, 
June  30, 
Sept.  30. 
Uec.  81, 
M&r.  31, 
June  30. 
Sept.  30, 


W83... 
ISSl  .. 
I8»t... 
188*... 
1884... 
188S  .. 
I8S5... 
1885... 
IS85..., 
IS-Wt.. 
1SS<>+.. 
18-Wt-.. 


OroM       Oprrattiui 
<t  Taxel.' 


Eamin^i. 


$ 

7,914,128 
e.7I0,S81 
6,381.071 
7,168,879 
6.810,170 
5,962,222 
5,603,634 
6,053,415 
6,876,601 
7,342,201 
7,570,411 
8,717,147 


t 

4,681,799 

4,218.N9S 
4.832.25S 
4.716,363 
S,9;«.0!56 
4,007,216 
3,S7a.S6» 
4.600,2(17 
4,185,209 
4,756,361 
4,811,131 
4,877.675 


Ifet 

Interest, 

Earnlno9. 

ItenUlU. 

<tc. 

t 

t 

3,23i.320 

l.S9\000 

2.4in.llU8 

1,305.000 

8.128.X13 

1,395.000 

2.4HI.51A 

1.445,59« 

2,-<7r,081 

1,500.000 

l.M63.00a 

I.483.0O0 

l,7i4.7-0 

1.483,000 

l.!;53.2i)S 

1,463.786 

2.T4l,.392 

1,167,000 

2.5S3.1+10 

1,926,000 

2,728,280 

l,93e,0OJ 

a,83l),472 

1,92H,'«9 

Profit 
fur  Stock. 

i 

1,837.329 

1.096,498 

W3.818 

1.000,0«0 

1,377,06* 

470,003 

239,770 

89,4Sa 

1,874.398 

659,840 

803,880 

1,912,386 


*  All  taxes,  except  taxes  on  earnings  and  capital, 
t  West  Shore  operations  Included. 

For  the  fiscal  year  ended  September  30,  the  surplus  for 
the  stock  is  more  than  double  that  of  the  year  before, 
notwithstanding  that  the  fixed  charges  were  $1,312,159 
greater.  This  surplus  stands  at  $4,6o0,u98,  against  only 
$2,176,342  in  I88t-5,  and  it  was  sufficient  to  pay  the  4  per 
cent  dividends  and  leave  a  balance  of  $1,072,966.  In 
1884-5  only  3. J  per  cent  was  paid,  and  this  was  not 
earned  by  $953,618.  In  short,  5  1-5  per  cent  was  earned 
in  the  late  yeir  and  only  2-43  per  cent  in  the  previous 
year. 

Thd  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Week  endtng  December  17, 1885. 

JUcelved  by  !  f  ft  pp«d  by 
N.  r.  Bank:  A.  r.  Banke. 

Net  Interior 
Movement. 

«033,000 

(4,300,000 

L,os»..t3.60a,')0U 

Qoli 

Total  ROM  and  leffal  tenders 

1638,000 

»4  :»0,oou 

Loss.. 13,1192,0(0 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,400,000  through  the  operations  of  the 
Sub- Treasury  and  $800,000  by  Assay  office  payments  for 
gold  imports.  Adding  these  items  to  the  above,  we 
have  the  following,  which  should  indicate  the  net  loss 
to  the  New  York  Clearing.House  banks  of  gold  and 
curretcy  for  the  week  covered  by  the  bank  statement  to 
be  issued  to-day.  It  is  always  to  be  remembered,  how- 
ever, that  the  bank  statement  is  a  statement  of  averages 
for  the  week,  whereas  the  figures  below  should  reflect  the 
actual  change  in  the  condition  of  the  banks  as  between 
Friday  of  last  week  and  Friday  of  this  week. 


Week  enUnt  December  17, 1886. 


Banks*  Interior  Movement,  as  above 
Sub-Treasury  oper.aad  gold  Import. 

Total  Rold  and  legal  tenders 


J838.000 
8.«J0,000 

IO,5:«i.O0J 


Out  0/  Bar\kt. 


tl,3l)0,')00 
6,700,000 

111,003,000 


Set  Change  in 
Bank  Holdtno: 


Loss.  j;3,0J2,000 
Gain..  3,203,000 

Lo38..ll,468.00» 


The  Bank  of  England  lost  £157,000  bullion  during  the 
week.  This  represents  £83,000  drawn  from  the  interior 
and  £240,000  net  sent  abroad.  The  Bank  of  France  lost 
13,200,000  francs  gold  and  275,000  francs  silver.  The 
following  indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  ot  England 

Bank  of  France 

Bank  ot  Oermanr 

Total  this  week 

Total  preTlons  week 


Dee.  16,  18S6. 


Bald. 


19,944,941 
50.813,130 


Silver. 


45  710,253 


17,348,810  15.828,190 

88,636,887  61.538,443 
89,321,089:61.5411,547 


Dec  17, 1885. 


Bold. 


M 

20.563.107 
46.61.2,803 
14  443.ii00 

11,611.813 
41.441.665 


Silver. 


13.623.251 
17,656  100 

61.279,351 
61  O?  1. 104 


The  Assay  Office  paid  $337,853  through  the  Sub-Treas' 
ury  for  domestic  and   $800,515  for  foreign  bullion  dui;.i^ 
the  week. 
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PHILOSOPHY  OF  GOLD  MONOMETALLISM. 
Color-blindness  is  the  clever  description  the  Eveninq  Post 
gives  of  our  views  of  the  silver  question.  Could  we  think 
the  suggestion  true  as  well  as  clever,  it  would  relieve  us 
of  a  world  of  anxiety.  It  is  so  much  more  comfortable 
not  to  bother  oneself  with  conditions;  so  much  easier  to 
take  one's  principles  straight  than  to  make  them  bend  to 
the  limitations  and  infirmities  of  society  as  we  find  it  ; 
such  a  relief  from  responsibility  to  be  able  to  feel  that  it  is 
Buffering  humanity  that  is  at  fault  and  not  our  theories — 
that  we  would  most  gladly,  if  we  could,  charge  to  defec- 
tive vision  the  threatening  aspect  gold  monometallism 
presentp. 

For  it  is  not  by  any  means  the  existing,  but  the  future 
condition  of  the  peoples  of  the  world,  with  reference  to  this 
change  that  miinly  disturbs  us.  "We  can  see  no  war- 
rant whatever  for  the  Post's  assumption  that  "prices,  values 
"and  wages  have  since  the  German  demonetization 
■■  become  aiijusted  to  the  single  gold  standard,''  and  that 
••  the  injury,  if  any,  has  been  done."  The  derangement 
can  as  yet  only  be  in  its  inception,  for  the  change  from 
tbe  double  to  the  single  basis  has  not  been  effected  but  is 
merely  in  process — m  itJ  first  stages  as  it  were.  Even 
Germany  has  but  in  part  superseded  silver,  while  every 
other  nation  is  using  it  for  domestic  purposes  as  much 
as  ever.  To  be  sure  free  coinage,  exceptj  in  Indi»,  i^ 
stopped,  and  thereby  for  international  purposes  its  uses 
have  been  abridged.  But  that  does  not  solve  the  question 
for  the  700  millions  of  silver  currency  in  the  various  king 
dome  of  the  world. 

Take  a  view  from   a  point  when  the  market  value  of 
the  white  metal  shall  get  down  very  much  lower  per  ounce 
than  it  co»  is   and  shall  stay  there;  when  discredit  has 
worked  into  the   interior  of  nations,  and   confidence  lost 
has  led  to  the  general  rejection  of  silver  as  money  except 
for  mbsidiary  purposes.     That  point  cannot   be   far  off 
unleM  by  some  action,  governmental  or  other,  depreciation 
1)  arrested.  We  have  been  approaching  it  for  thirteen  years 
The  bullion  value  of  the  metal  has  all  the  time  been   set. 
lling,  of  course  with  fluctuations,  but  with  each  decline  to 
%  lower  level.     If  it  is  claimed  that  the  decline  is  to  go  no 
further,  or  if  going  further,  that  the  developing  blight  will 
not  discredit  the  meul  among  the  people  and  bring  it  into 
disuse   as  money — if  this  is  claimed,  then  the  principle 
According  to  which,  or  the  means  by  which,  the  arrest  in 
the  action  of   the   forces  now  at  work,  is  to   be  effected, 
should  be  clearly  stated.     One  must  have  something  more 
tangible  than  mere  dictum  to  put   against  the  experience 
of  late  years,  some  influence  that  obviously  has  the  power 
to   reverse   the   perfectly  simple  process  that  experience 
illustrates  is  in  operation.  We  assume  therefore  that  unless 
commercial  nations  bee    fit  to  restore  the  uses  of  silver,  it 
can  only  be   a  question  of   time  before  we   shall  have  the 
worlds  entire  stock  of  that  metal,  except  such   as   may  be 
nMrred  for   "stage-coach"   purposes,  for  sale  as  bullion 
and  a  corresponding   demand   made   for  gold  to  fill  the 
Tacnnm.     The  present  scramble  at   the  world's  monetary 
cenUea  for  the  yellow  metal,  is  but  a  premonitory  symptom 
of  the  wild  and  reckless  struggle  which  would   take   place 
then.     Can  any  one,  in  view  of  this  fact  and  of  the  other 
changes  which  the  revolution  when   it  comes  will   entail, 
conclude   that    all    the   harm    to  be  produced   by  gold 
monomeullism  has  been  experienced  yet  ? 

Bat  the  Post  sets  up  the  claim,  wholly  original  so  far  as 
our  rea<iing  has  goie,  ih*t  the  movement  to  adopt  a  gold 
•tandard  was  put  in  motion  under  pressure  of  the  business 
elMM*  of  the  worl.1,  and  consequently  that  there  is  no  use 


IB  •trivlBg  to  arrest  it. 


'There  is  a  class  of  monometal- 


"lists,"   it   says,    "not   doctrinaires   in    any  sense,  whose 
"joint  and   concurrent   action  forever  thwarts  and   con- 
"  founds  the  other  side.     *     *     *     They  are  the  business 
"  world.     It  will  hardly  answer  to   say  that  they  are  not 
"  practical,  because  practice   is   the   only  thing  they  fully 
"  understand."     Again,  "  every  reas  )n  except  the  true  one 
"is  ascribed   to   Germany  for  c:oing  what  she  did.     The 
"  true  one  was  the  silent  but  irresistible  preference  of   the 
i'  business  world  growing  with  the  gfowth   of   commerce, 
"not  in  Germany  merdly,  but  in   all  the  market  places  of 
"Europe,"   &c.       Here    we    have      it     plainly    stated 
that  it  was  the  irresistible    preference   of    the    business 
world  that     started    Germany    and    set     the     "row   of 
"  bricks"  in      motion.     Were     that    a   fact,     and    not 
merely    another      theory,     we      should     be      able      to 
find    some    evidence     of    it    in    the    history    of     the 
times.     There  would  be   acts,  essays,  public   meetings  on 
the  part  of  merchants   and   manufacturers   leading   up  to 
the  event.     Boards  of  trade,  chambers  of  commerce,  mer- 
cantile and  financial  exchanges  would  have  met  and  passed 
resolutions,   and   committees   from   all   these  commercial 
bodies    have    called     upon     Bismarck     and  urged    the 
change  they  so  earnestly  desired  upon  his  attention.     An 
"  irresistible  preference"  could  not  exist  among   business 
classes  without  the  expression  of  it  being   made  in  divers 
ways  and  such  action  taken  as  would   presumably  aid  in 
its  advancement.     And  yet  there  is   no  record  to  be  found 
anywhere  so  far  as   we  can  discover  of  a  pushing  move- 
ment in   favor   of  gold  monometallism   on  the  part  of  a 
single  body  of  merchants,  manufacturers  or  traders  prior  to 
the  action  of  the   German    Government.      Furthermore, 
since  then,  these  classes   have   been  protesting  against  it, 
with  a  unanimity  which   would  be   surprising,  were  it  not 
that  all  know  how  harmful  it  is  and  will  be  to  their  inter, 
ests.     May  we  not  then  very  properly  ask  for  proof  of  the 
assertion  that  an  "  irresistible   preference  of  the  business 
"  world"   was   what    led   the   German   Government   into 
adopting  gold  monometallism  ? 

We  half  suspect,  however,  that  the  Post  is  simply  indulg- 
ing in  philosophy  again,  and  has  no  facts  to  support  its 
theory.  We  find  reason  for  this  belief  in  the  following 
assertion  made  in  a  subsequent  part  of  the  same  article. 
It  says:  "  to  suppose  that  the  German  monetary  change 
"  came  about  without  a  commercial  cause  is  as  unphilo. 
"  sophical  as  to  suppose  that  great  revolutions,  social  or 
"economical,  are  due  to  the  whim  and  caprice  of  a  few 
"individuals."  And  yet  changes  in  coinage  by  European 
nations  have  in  the  past  been  notoriously  arbitrary;  hence 
if  we  were  seeking  a  presumption  in  support  of  our  argu- 
ment could  we  not  safely  claim  it  rested  with  us  in  the 
German  case  ?  We  admit  that  the  general  proposition 
laid  down  S'^  excellent  in  its  way,  and  so  are  all  economic 
theories,  but  they  are  too  often  ideal,  and  when  applied  to 
the  living  world  without  due  regard  to  the  real  conditions, 
they  are  like  ready-made  clothing  cut  by  rule,  almost  invari- 
ably a  misfit.  Besides,  the  facts  relating  to  the  German 
action  are  too  notorious  for  this  unsupported  philosophical 
solution  of  the  question  to  have  any  weight;  it  is  needless 
to  cite  them — they  are  too  familiar. 

THE  DIVIDEND  RECORD. 
The  improvement  in  business  and  in  rail  road  earnings 
which  has  been  the  distinguishing  feature  of  the  year  now 
so  near  its  close,  has,  as  would  be  expected  under  the  cir- 
cumstances, left  marked  evidences  of  its  presence  in  the 
list  and  record  of  railroad  dividends.  There  is  no  better 
indie  ation  of  the  value  of  a  railroad  stock  than  the  record  of 
the  dividends  paid  for  a  series  of  yeai  s,  and  at  the  same 
time  .there  is  no  better  test  of  the  course  and  progress  o£ 
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the  railroad  industry  than  is  afforded  by  the  changes  in 
such  a  record.  It  is  gratifying  to  note,  therefore,  that  we 
are  now  on  the  up  grade  again,  and  that  many  companies 
which  during  the  years  of  depression  were  obliged  to 
suspend  the  payment  of  dividends,  are  once  more  making 
returns  to  their  shareholders. 

The  improvement  is  perhaps  more  decided  than  gen- 
erally supposed,  and  is  probably  not  yet  fully  disclosed. 
Many  dividends  earned  in  the  current  period  will  not  be 
paid  or  declared  till  after  the  close  of  tne  year,  when  the 
accounts  for  the  period  have  been  made  up.  Hence  in 
not  a  few  cases  it  is  the  1887  dividends  (out  of  1886  earn- 
ings) that  will  show  the  full  measure  of  the  progress  made. 
As  an  illustration  the  Vanderbilt  Western  lines  are 
expected  to  declare  dividends  out  of  current  earnings,  but 
these  dividends  have  not  yet  been  announced,  and  when 
announced  will  count  entirely  in  the  1887  results,  as  noth- 
ing whatever  has  been  paid  in  the  present  year.  Even 
as  it  is,  however,  1886  shows  a  decided  improvement  upon 
its  immediate  predecessors.  In  our  Investors'  Sapple- 
ment,  next  week,  we  shall  publish  a  full  list  of  the  divi- 
dends paid  for  a  series  of  years  past  on  all  railroad  stocks 
dealt  in  on  either  of  the  four  leading  stock  exchanges — 
New  York,  Boston,  Philadelphia  and  Baltimore — and 
propose  in  the  present  article  to  anticipate  the  results  of 
that  investigation  so  far  as  to  exhibit  the  changes  by  some 
of  the  more  prominent  companies. 

Of  course,  while  the  tendency  in  general  is  towards 
better  and  larger  dividends  than  in  other  recent  years, 
there  are  not  wanting  exceptions  to  the  rule.  Thus  such 
well-known  companies  as  the  Baltimore  &  Ohio  and  the 
Illinois  Central  have  lessened  the  returns  to  stockholders, 
but  these  are  both  roads  which  had  been  paying  a  high 
rate  (the  Baltimore  had  been  paying  10  per  cent  a  year, 
and  reduced  to  8,  and  the  Illinois  Central  reduced  from  8 
to  7),  and  neither  of  them  had  made  any  reduction  pre 
viously  during  the  years  of  depression,  though  the 
Illinois  Central  omitted  the  extra  dividend  of  2  per  cent 
of  1884  in  all  the  years  since  then.  Ihe  Lehigh  Valley, 
the  Lehigh  Coal  &  Navigation,  and  the  Delaware  & 
Hudson  have  also  lowered  their  distribution,  but  are  all 
dependent  upon  the  same  industry — anthracite  coali 
which  has  not  been  in  an  altogether  satisfactory  condition, 
owing  in  great  pai  t  to  the  unfortunate  position  of  Phila- 
delphia &  Reading.  Besides  these,  there  are  a  few 
minor  roadsthathavelikewise  reduced  their  dividends,  usu_ 
ally,  however,  for  some  exceptional  reason  or  circumstance. 

On  the  other  hand,  the  roads  that  have  during  the  last 
twelve  or  eightean  months  increased  their  rate  of  dis- 
tribution, or  resumed  after  previous  suspanaion,  are  very 
numerous.  We  might  mention  the  New  York  Central, 
the  Pennsylvania  (this  company  piid  only  2  per  cent  in 
November,  1885,  against  2^  semi  annually  now),  the 
Oregon  Navigation,  the  Cincinnati  Hamilton  &  Diyton,  the 
Cincinnati  Indianapolis  St.  Louis  &  Chicago,  the  Boston  & 
Maine,  the  Boston  &  Providence,  and  others,  but  a  better 
idea  of  the  extent  of  the  movement  can  be  got  by  bringing 
together,  in  tabular  form  all  the  main  c:>mpaaies  that 
exhibit  improved  results  in  this  respect,  the  idea  being  of 
course  to  show,  not  what  roads  are  doing  better  than  in 
other  good  year^,  but  those  that  record  improvement  on 
the  recent  bad  years.     Following  is  Such  a  list. 

ClD.  Ham.  &  Dayton. 

Cin.  Ind.  St.  L.  &  Cljic. 

Evans.  &.  Terre  Haute . 

Fltcbburg. 

Flint  A  PereMarq.  pf. 

Kan.  C.  Ft.  S.&  G.  com. 

Marq.  Hough. dcOnt  pf.  I 

Here  are  i  wenty  diatinci;  companies,  without  including 
tUa  Lake  Siore,  the   Michigan   Central,  or   the  Canada 


Boston  &  M  line. 
Boeton  &  P  ovldoncc. 
Central  <  t  Geiirg.a. 
Cent.  Brani-h  U.  Pac. 
Clieshlre  p-dcrreil- 
Clilc.  <fe  Raatcrii  III. 
Cblc.  &  West  Mich. 


Nashv.Chatt.  &8t.L. 
Ne  w  York  Central. 
N.  Y.  Pi-ov.  A  Boston. 
O  egon  Navigation. 
Pennsylvania. 
Rutliind  preferred. 


Southern.  These  20  roads  represent  widely  separately 
districts,  showing  that  the  improved  results  are  not  con- 
fined to  any  particular  section  of  the  country.  It  is 
noticeable,  however,  that  Eastern  roads  predominate, 
leading  to  the  inference  that  this  section  has  been  particu- 
larly favored,  and  the  inference  is  correct.  It  can  be  said 
unqualifiedly  that  these  have  done  better  individually  and 
collectively  than  those  of  any  other  section  of  the  country. 
Here  is  an  exhibit  for  10  years  past  of  the  dividends  of 
nine  Eastern  roads. 


Company. 

1877. 

1 
1878.  1879. 

1880. 

1881. 

8 
4 
8 
8 
7 

188a. 

8 
4 
8 
8 
6 
S 
10 
OH 
i 

1883. 

1884. 

1885. 

8 
fl 

8 
8 
S 
« 

1 

1866. 

Boston  A  Albany 

8 
4 
« 
8 
7 

8 

s 

6 

an 
e 

a 

4 

7M 
8 
6 

•8 
S 

8 
8 
6 

5K 
ID 
7 

8 

6M 
8 
8 

Ki 
6 
10 
7 
1 

+8 

a 

Boston  ft  Mulne 

Boston  &  ProTidence 

G 

e 

6 

en 
s 

Maine  Central 

a 

N.  Y.  N.H.iHartf.. 

10 
0 

10 
6 

10 



10 
6 

10 
6 
IK 

10 

7 

Rutland,  pref 

la 

*  And  10  In  stock.  t  And  Slj  in  stock. 

The  features  of  this  exhibit  are  (1)  the  high  rates 
paid  by  the  companies,  8  per  cent  being  a  quite  common 
figure,  and  three  of  the  roads  now  paying  even  more  than 
that;  in  this  they  are  unequaled  by  any  other  class  of  roads. 
(2)  The  faiQt  impress  left  by  the  years  of  depression,  only 
two  of  the  nine  roads  having  lowered  dividends  between 
1883  and  1885;  in  this  also  Eastern  companies  excel  all 
others.  (3)  The  noteworthy  enlargement  of  the  rate  of 
distribution  in  1886,  with  the  revival  of  business.  Thus 
the  Boston  &  Maine,  which  had  been  paying  4  per  cent 
semi-annually,  increased  in  May,  1886,  to  4^  per  cent,  and 
in  November  further  increased  to  5  per  cent,  or  10  per 
cent  per  annum.  The  Boston  &  Providence  increased 
from  8  per  cent  to  9  per  cent,  and  the  Boston  &  Albany, 
in  addition  to  its  regular  8  per  cent,  distributed  3^  per 
cent  additional  in  stock  (being  the  remainder  of  the  State 
stock  purchased).  It  will  also  be  noted  that  the  Maine 
Central,  which  paid  nothing  in  the  first  half  of  the  decade, 
is  paying  regular  6  per  cent  now;  and  that  Rutland 
preferred  paid  in  1886  1^  per  cent,  against  only  1 
per  cent  in  both  1884  and  1885.  There  are  two  main 
reasons  to  account  for  the  good  results  by  Eastern 
roads,  first,  the  comparatively  small  addition  of  new 
mileage  in  the  territory,  and  secondly,  the  settled  con- 
dition of  things  in  that  section.  In  the  nine  years  ended 
with  1885  only  627  miles  all  told  were  built  in  the  whole 
of  the  New  England  States,  being  an  increase  of  only  about 
II  per  cent  on  the  5,683  miles  in  operation  in  those  States 
at  the  end  of  1876.  In  the  same  interval  the  mileage  of 
the  whole  country  increased  from  76,808  miles  to  128,967 
miles,  or  nearly  70  per  cent.  The  Eastern  section,  there- 
fore, has  had  a  great  advantage  over  other  sections  in  the 
matter  of  new  competition,  and  that  of  course  has  oper- 
ated greatly  to  the  benefit  of  the  roads  in  that  section. 
At  the  same  time  the  settled  condition  of  industrial  inter- 
ests there,  and  the  comparative  steadiness  in  business, 
have  prevented  such  wide  fluctuations  in  income  as  occur 
elsewhere.  There  is  a  falling  oS  in  dull  times,  of  course, 
but  an  immediate  recovery  in  good  times,  while  the  roads 
get  the  benefit  of  the  growth  of  business  and  traffic  which 
is  constantly  in  progress. 

Next  after  the  New  England  roads  come  the  North- 
western roads — we  mean  as  regards  the  size  of  their 
dividends.  Taking  six  leading  companies,  however,  the 
Burlington  &  C^Hiincy  is  the  only  one  among  them  that 
pays  as  much  as  8  par  cent,  though  on  the  other  hand  the 
St.  Paul  is  the  only  one  that  pays  as  little  as  5  per  cent. 
There  has  been  no  very  decided  extension  of  business 
in  that  section  this  year,  while  there  have  been  quite  a 
number  of  new  competitors  for  the  business,  and  thus 
in  no  case  has  there  been  any  increase  in  the  rate  of  dis- 
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tribution.  On  the  contrary,  some  of  the  roads  record  a 
lower  figure  than  in  the  previous  year,  though  it  is  to  be 
said  that  the  falling  off  in  such  cases  is  the  result  of  a 
redaction  inaugurated  in  1883  rather  than  in  1886.  The 
Burlington  &  Qiincy  and  the  Rock  Island  have  not 
varied  their  rate  in  recent  years,  and  the  St.  Paul 
preferred  stock  also  gets  the  old  7  per  cent,  but  the 
remaining  five  of  the  eight  stocks  below  all  show  a 
falling  off  in  dividends  in  the  last  two  years.  Here  is 
the  record  for  a  decade. 


Otmrant.          j  1877. 

1818.  1879. 

1880. 

1881. 

lasa. 

18S3. 
7 

1884. 

isas. 

1S86 

OblaMoaNorthir'o.  

8 

8 

8 

8 

7 

7 

«ii    e 

Do         tmt....'   an 

7 

7 

7 

7 

1H 

8 

8 

7«      7 

Chle.  Mllw.ASt.P.. 

an 

7 

7 

7 

7 

7 

4 

6 

Do             pref....'     8M 

10« 

1 

7 

7 

7 

7 

7 

7 

7 

Cblc  Bnrl.  a  Qulnrri     » 

8 

8 

«« 

8 

8 

8 

8 

8 

8 

Chtc  RoekUl.ftPw.i     8 

8 

10 

t8W 

7 

7 

7 

7 

7 

7 

Ohlc.  St.P.ir.ao..prf.> 

7 

7 

7 

7 

y«i 

fi 

St.  P.  M.  *  Muiltota' 



s 

IS 

8 

•JH 

e 

9 

•  And  20  per  cent  in  stock.  :  And  100  per  cent  In  stock,  i  Clianee  of 
dlrUaid  period! swelled  the  total  thUjear.  f  Amount  fnr  year  diiuin- 
tahed  hj  onange  of  diridend  periods  from  quarterly  to  semi  annual. 

The  roads  running  southwest  from  either  Chicago  or 
St.  Louif,  also  show  good  results.  The  Chicago  &  Alton 
pays  8  per  cent  on  both  its  common  and  preferred  stock, 
while  the  ilisaouri  Pacific  and  the  St.  Louis  &  San  Fran. 
ciaco  (1st  preferred)  distribute  7  per  cent.  Tne  Illinois 
Central,  aa  already  stated,  has  reduced  from  8  to  7  per 
cent,  though  for  1886  the  amount  foots  up  7^  per  cent- 
Heie  are  the  figures  since  1876. 


Omnmt.          {l8T7. 

1898. 

ism-jisso. 

t881.|  1888.  1888.]  1884 

1885. 

1888. 

CMastoAAHoa 1    7M 

D*            ptrt....     7H 

nilaolaOniual 1     4 

main  art  PaaUa ' 

7 
7 
6 

8 

7 
• 

•X 

7 
8 
IM 

8    j     8 
8         8 

7  7 

8  9H 

8 
8 
•8 
7 

flO 
♦JO 
10 

7 
7 

8 
8 
8 
7 

7 

8 
8 

7« 
7 

•t.ua8uirr..t*tpr(.' 

7    i     7 

7 

7 

*  Aod  17  la  atoek.  t  laoreaae  due  to  cluoge  of  dividend  periods. 
On  the  trans-Continental  or  Pacific  roads  the  showing  is 
dlfterent,  owing  to  the  multiplication  of  new  lines  and  the 
virulence  of  competition  engendered  by  the  same.  Both 
the  Central  and  the  Union  Pacific  (forming  the  original 
through  route)  pay  nothing.  Tne  Atchison  Topeka  & 
Sante  Fe,  one  of  the  new  roads,  pays  6  per  cent  regularly, 
bat  we  may  safely  assume  that  the  profits  come  from  the 
local  and  not  from  the  through  business.  On  the  Pacific 
Coast,  the  Oregon  Navigation  distributed  a  total  of  7  per 
cent  in  1886.  Since  1876  these  roads  have  done  as 
follows. 


0«»i»a«». 

wn.jisw. 

Vflt. 

1880.!teSI. 

1888.'  1888. 

1884. 

188B. 

1896. 

Aufe.Top.*Bui.r« 

8 

Sit     » 
8         8 

48         8 

a  1    «H 

8         6 
8         8 
8       10 
7         7 

8 
8 

OH 
8M 

8 

0 

8 

8 

Oraa.  Railwar  A  NaT. 
Ual'^n  PaclBo 

■■^ 

t 
8 

7 

f  And  10  scrip.    ;  And  50  rer  cent  in  stock.    5  Owing  to  ctaanse  in 
dlrtdCDd  period  the  total  paid  in  the  year  was  only  as  here  gireu. 

The  trunk  line  flgures  possess  probably  aa  much  inter- 
est as  any  others.  As  compared  with  the  best  previous 
year,  the  dividends  of  these  roads  for  1886  all  exhibit  a 
heavy  decline,  but  as  already  said  the  tendency  now  is  in 
the  other  direction.  Tne  New  York  Central  distributed 
4  per  cent  in  1886,  against  SJ  per  cent  in  1885,  and  in  the 
September  quarter  alone,  as  shown  on  another  page_ 
earned  over  2  pir  c-jnt.  The  Lake  Shore,  the  Michigan 
Gaatral,  and  the  Canada  Southern,  will  probably  again  join 
the  ranks  of  the  dividend  payers  at  an  early  day.  Below  is 
the  record  on  these  trunk  line  roads. 


Oimpant. 


K.  T.  rentral..., 

IC.T.UB.AW.,«r«f.. 
Pennsrl'aaia  .... 
BaltlBiore  A  Ohio  .. 
MMflboiaAMieli.S. 
■  Oaatral.... 


1878.  187».  1880. 


8 

8*. 
S 
» 


•8 


1881. 


8 


8 
10 
♦10 
8W 
9* 


1882. 

1883. 

1884. 

1888. 

1880. 

8 

8 

8H 
10 
8 

9 
8 

8W 
10 

e 
ft 

a 

7H 
8 

7 
10 
7 
8 
8 

an 

4 

B 
10 

9 
8 

*  4  per  oent  of  this  In  stock,    t  Increase  dne  to  change  of  dividend 
VMtod. 


As  to  Southern  companies,  there  are  only  a  very  few  of 
the  prominent  ones  that  pay  any  dividends.  The  Central  of 
Georgia  at  the  last  semi-annual  period  distributed  4  per 
cent,  against  only  2  per  cent  at  the  three  preceding 
periods.  The  Nashville  Chattanooga  &  St.  Louis  distrib- 
uted one  per  cent  in  October,  1886,  after  paying  nothing 
since  1884.  The  Wilmington  &  Weldon  has  continued  at 
8  per  cent,  and  the  "Wilmington  Columbia  &  Augusta 
at  6  per  cent.  Annexed  is  a  statement  for  the  last  ten 
years. 


Company. 


Cent.  RR.  A  Bank... 
Cin.N.O.  ATei.Pac. 
Col.  A  Greenv.  pref.. 
LouisTille  A  Nashv. . 
Nash.  Chat.  A  St.  L.. 
Norfolk  A  West..pref 
Ktcbmond  ADanvMe 
VYilni.Col.A  Augustaj 
WUminR'n  A  Weldon 
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1884. 


SH 
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+3XS, 


And  100  per  cent  in  stook. 
And  40  per  cent  in  certificates. 


tout  of  1883  earnings. 


Tne  anthracite  coal  roads  belong  in  a  class  by  them- 
selves, and  as  to  these  it  is  only  necessary  to  say  that  their 
dividends  are  all  lower  than  in  other  recent  years — in 
fact  the  lowest  in  the  present  downward  movement.  The 
reason  is  that  prices  were  very  unsatisfactory  the  greater 
part  of  the  year.     Dividends  have  been  as  follows. 


Company,           1 1877. 

1878. 

1879. 

1880. 

1381. 

18S2. 

1333. 

1884 

188». 

1886. 

Delaware  Lack.  A  W. 

m 

OX 
a 

8 

8 

7 
8 

8 
7 
8 

e 

7J< 
8 

a 

7 

Lohiah  Valley 

Letaiith  Coal  A  Nar. 

5K 

4 

4 

4 

654 
4 

4 
4M 

RAILROAD  EARNINGS. 
For  the  first  week  of  December  we  have  returns  from  sixty- 
two  roads,  whose  aggregate  earnings  this  year  exceed  those 
of  last  year  $31,091,  being  equivalent  to  an  increase  of  about 
2  per  cent.  Snow  and  the  cold  weather  have  reduced  receipts 
this  year. 


1st  week  of  December. 


1886. 


Prev'l V  rep'ted  ( !0  roads) 

Boff.  N.  Y.  A  Pbila 

Cairo  Yin.  A  Cliic 

Canadian  Paeltic 

Central  Iowa 

Chicago  A  Alton 

CliicaKO  A  East.  Illinois. 

Chicazo  &  Northwest 

Chic.  St.  P.  Minn.  &0.... 

Chicago  A  West  Mich 

Cin.  Ind.  St.  L.  A  U 

Gin  .N.O.&  Texas  Pac... 

Alal)ania  Great  So 

New  Orleans  A  N.  E 

VickshurgA  Meridian.. 

VickftburL'  ShroT.  A  Pa<;. 
Cinclniinti  Itlch.  A  Ft.  W 
Ciuciuuati  Wash.  A  Bait. 
Clivelanil  Akron  A  Col. . . 

Col.  &  Cin.  Midland 

Col.  H.  Va'.  A  Toledo  .... 
Des  Moines  A  Fort  Dodge 
Det.  Lansing  A  Northt^rn. 

Evansville  A  Terro  H 

Flint  A  Pere  Marquette.. 
Grand  Kapids  A  luil.  ... 
'Grand  Trunk  of  Canada. 
Hi.  Ci-nt.  (111.  A  So.  D.).. 

CedarFalli  A  M 

Dubnnuo  A  Sioux  City. 

Iowa  Falls  AS.  C 

Iniliana  Bloom.  A  West.. 
L'vUieEx.  ii«  St.  Louis. ..I 
l^uisvlTlo  A  Nashville  . . . ; 
Louisv.  New  Alh.  A  Chic.  J 

Marquette  U.  A  Out 

Memphis  A  Charleston  . . 

Mexican  Central 

.Minnesota  A  Northwest. 

N.  y.  Ont.  A  Western 

Norfolk  A  Wpsttrn 

Ohio  A  MissisHippl 

Peoria  Dee.  A  Evansville 
St.  Jos.  A  Grand  Inland.. 
St.L.  Alt.  AT.  n..M.  Line 

Branches, 

.St.  Louis  Ark.  A  Texas  .. 

St.  Paul  ADuluth  

To'edo  A  Ohio  Central  . . . 
Wabash  St.  L.  A  Pacific  . 
Wisconsin  Ceniral 

Minn.  St.  Croix  A  Wis.. 

Wisconsin  A  Minnesota 


1,157.327 
41,900 
13.452 

202.000 
29,673 

180.653 
43,102 

505,500 

131,400 

23,155 

48.156 

50,709 

23,834 

14,726 

11,482 

13,516 

7.311 

39.226 

9.298 

6,658 

71,900 

6.72" 

20,657 

16.191 

43.100 

40.836 

335,410 

248,300 
3.200 
19,500 
15,100 
52.885 
16,200 

290,645 
37,307 
8.401 
43,5.57 
87,815 
14,330 
20,619 
53,658 
81,348 
14,687 
25,171 
24,719; 
18,440| 
47,449: 
32,1311 
20,641 

262,589 

32,221 

6,103 

12,354 


1885. 


Increase. 


1,169,480 

45,900 

11,215; 

174,000 

28.461 

180,1091 

45,014| 

491,7001 

118,500! 

24,326 

47.96l)j 

53,537  i 

24,695 

16.140 

14.290 

12.949 

7,llli 
38.715 

9.007 

6.768 
72,903 

7,93a 
20.033 
15,558 
39.929, 
39.699 
319.017 
272,981 

2,854 
19,201 
13,759 
63,785 
15.600 
273.430 
30,627| 

5,100 
45.785; 
77.798 

5,205 
22,331 
57,391 
89.493 
15.222 
2:1,428 
27,39«! 
14,080, 
38,273 
26,533 
15,8851 
274.74 1[ 
26.361 

2.988 

3.062! 


65,283 

2,237 

28.300 

1.212 

544 


13.800 
12,900 


Decrease. 


196 


567 
200 
511 
291 


622 

633 

3,171 

1,137 

16,363 


316 

296 

1,341 


600 

17,215 

6.680 

3,301 


10.047 
9,125 


77,436 
4,000 


1,822 


1,171 

'2,828 

861 

1,414 

2.803 


110 
1,000 
1,211 


24,681 
10,906 


1,746 

"i'.sbo 

9,178 
3,598 
4,756 

'.5',866 
3,115 
9,292 


2,223 


1,712 

3,733 

0,145 

535 

■2l«7f 


12.155 


Total  (62  reals) 4,579,387j  4,498,293 

Netincreaee !       I        


240,521 
81,094 


159,437 


*  Week  ending  December  4. 

Eleven  roads  have  reported  their  earnings  for  the  second 
week  of  December,  and  they  all  show  gains,  the  total  gain 
reaching  |U2,814,  or  nearly  13  per  cent. 
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2<t  week  of  December. 


Chicago  A  Atlantic 

Clilo.  Mil.  A8t.  Paul 

Cincinnati  Ham.  &  Day. . 
Col.  H.  Val.  <k  Toledo  .... 

Denver  &  Klo  Grande 

Lnni;  Island 

Milwaukee  L.  B.  A  Weat  . 
*N.  Y.  «t.v  &  Northern  . . 

Northern  Paul  lie 

St.  LoulK  A  Baa  Pra'lsco. 
St.  Paul  ADuluth 


Total  (11  roads). 
Net  Increase 


1896. 


1885. 


Inereate. 


Deereaie, 


9 

4",S51 
517,000 

(iO.OOS 

«.'5,60O 
143.(iOO; 

4e,6.5.'>] 
9.3271 

106,!  <10 
'27,091 


1,271,522 


9 
20.2811 

510,217| 
.'>7.812l 
52.300 

113.845 

42,092 

23,905 

8,742 

184.954 
79,057 
26,833 


9 

11.303; 

6,783 

2,10<l 

13,300 

29,155 

2131 

22,750 

685 

28,928 

27,043 

558 


1,128,7081 


142,814 
142,814 


I  *  Week  endiDK  December  11. 


IPI^ouetarggtil/ommerctal  j^ugltsli  iieics 

[From  oar  own  correspondent.! 

London,  Saturday,  December  4,  1886. 

If  an  extensive  increase  in  fersh  capital  creations  is  to  ba 
accepted  as  a  sign  of  reviving  prosperity  then  the  prospect  at 
the  present  moment  must  certainly  be  considered  bright. 
They  at  least  show  that  a  more  hopeful  tone  pervades  the 
commercial  world,  or  the  money  would  not  be  so  readily 
forthcoming  to  promote  new  ventures.  In  financial  circles 
money  has  been  moving  about  rather  freely  during  the  year, 
and  the  company  promoter  appears  to  have  been  having  a 
good  time  of  it.  Stock  Exchange  speculators  seem  also  to 
have  been  making  money,  but  whether  it  exists  otherwise 
than  on  paper  has  yet  to  be  ascertained.  Be  that  as  it  may, 
there  is  just  now  more  "go,"  accompanied  by  a  decided  inclina- 
tion to  give  up  the  indulgence  in  gloomy  apprehensions,  and 
instead  look  at  the  position  of  affairs  from  a  more  optimistic 
standpoint.  Only  a  few  months  ago  one  would  have  thought 
from  the  drift  of  conversation  in  commercial  and  financial 
circles  that  we  were  on  the  brink  of  a  serious  disaster.  Now 
the  reverfe  is  the  case. 

It  is  to  be  hoped  that  we  shall  not  rush  from  one 
extreme  to  the  other,  and  from  heavy  depression  spring 
into  financial  inflation  and  thus  court  fresh  tjoubles. 
Since  the  commencement  of  the  year  the  fresh  capital 
creations,  supiiosing  that  all  the  companies  advertised  have 
gone  to  allotment,  have  amounted,  roughly,  to  £95,000,000,  or 
say  £25,000,000  more  than  last  year.  This  is  a  respectable 
increase,  and  if  it  could  on]y[be  ascertained  with  certainty  that 
this  fresh  capital  would  be  employed  in  the  bona  fide  develop- 
ment of  commercial  enterprise,  we  should  have  good  cause 
for  satisfaction.  But  those  who  are  at  all  behind  the  scenes 
know  perfectly  well  that  the  capital  of  many  of  the  miscel- 
laneous and  mining  industries  introduced  to  public  notice  of 
late  has  been  very  considerably  "watered,"  and  it  is  there- 
fore not  surprising  that  those  who  look  further  ahead  tiian 
to-morrow  may  be  somewhat  anxious  about  the  more  remote 
future  of  many  of  these  undertakings.  How  often  does  it 
occur  that  the  brilliant  anticipations  published  in  the  columns 
of  a  glowing  prospectus  fail  to  become  verification.  What 
may  yield  a  good  return  on  a  moderate  capital  becomes  a 
doubtful  investment  when  unduly  weighted.  However,  we 
are  now  looking  at  the  bright  side  of  affairs,  trusting  in  the 
hope  of  escaping  ultimate  disappointment.  From  now  until 
the  close  of  the  year  a  quieter  feeling  is  expected  to  prevail  in 
commercial  circles,  but  that  does  not  mean  that  the  progress 
already  made  will  not  receive  a  fresh  stimulus  with  the  new 
year.  Some  disappointment  has  been  expressed  at  the  way 
in  which  the  colonial  wool  sales  opentjd,  there  being  an 
average  reaction  of  5  to  10  per  cent  from  last  sales  prices  ;  but 
the  general  state  of  affairs  in  the  manufacturing  districts  does 
not  appear  to  have  deteriorated. 

Money  has  been  wanted  during  the  week,  and  has  at  times 
been  strong;  but  the  easy  rates  at  which  the  Treasury  bills 
were  allotted  caused  a  weaker  tendency  towards  the  close.  The 
advance  in  the  rate  of  the  Imperial  Bank  of  Germany  to  4  per 
cent  has  not  been  without  some  effect  upon  our  market,  but  it 
has  only  partially  steadied  values.  The  fact  is,  the  commer. 
cial  demand  for  money  is  not  increasing  with  sufficient  rapid- 
ity to  bring  the  market  into  a  permanently  sound  condition. 
It  is  very  singular  that  whilst  we  are  doing  a  larger  amount  of 
business,  the  supply  of  commercial  paper  does  not  become 
larger,  unless  it  can  be  explained  by  the  existence  of  a  large 
number  of  cash  transactions  and  fewer  operations  on  credit. 
The  position  is  not  so  strong  as  it  was  a  year  ago.  The  private 
deposits  held  by  the  Bank  of  England  show  a  deficiency  of 
£1,650,000,  and  there  are  losses  of  £893,000  and  £800,000  respec- 


tively in  the  stock  of  bullion  and  reserve  of  notes  and  coin 
compared  with  then.  Clearly,  therefore,  it  should  require  very 
little  extension  of  the  demand  to  bring  about  a  much  firmer 
money  market.  But  what  ought  to  happen  does  not  happen- 
Just  now  the  demand  is  spasmodically  active  and  quiescent. 
A  day  or  two  ago  money  was  wanted  by  Messrs.  Rothschild  in 
connection  with  the  recent  Chilian  conversion  scheme,  but 
with  the  sitisfaction  of  that  demand  the  market  has  again 
become  quieter,  and  the  Treasury  bills  having  gone  off  at  lower 
prices  than  were  expected,  the  close  has  been  dull.  In  the 
ordinary  course  of  events,  steadiness  phould  now  prevail  until 
the  close  of  the  year,  but  permanent  firmness  can  hardly  exist 
until  the  January  dividends  have  been  absorbed.  In  the  weekly 
Bank  of  England  return  there  is  no  special  variation,  the  pro- 
portion of  reserve  to  liabilities  being  only  sligatly  less  than 
last  week,  namely  44'11,  against  4t*08  per  cent. 
The  rates  for  money  have  baen  as  foUosvs  : 


1 

Open  market  ratee. 

Intereet  allowed 
for  ilevoeitt  bu 

^ 

Bank  Bale.          1           Trad'  Billt. 

London 

1 

Joint 
mock 

Diac't  B'$    . 

Three 

rour 

Six      Thru 

Jour 

SIX 

At 

7  to  14 

Oct.  29 

— 

Montlu 

3^«  - 

Montlu 

siiaT- 

Monthe  Montht 
3«(a  -  Sl<#4 

Month, 

3K@4 

Montht 
3^34~ 

Banlu. 

OaU. 

Aiya. 

iH  2«-2« 

.Nov.    6 

siiasH 

s)(ia  - 

3},a  -|3«S4 

3Hti 

SKa* 

2)^ 

2«  2«  2« 

••      12 

S!<»- 

8!<»  - 

3«a  -|S>*a4 

3)^94 

Sim* 

i'A 

2>i'^-2?< 

••     IB 

iHt  - 

2«»3 

!!J4J3     SS<a3X:3K*3« 

3«3S« 

2H 

2«!2«-2« 

"    sa 

2«»  - 

«7iS3 

2MA3    \aHaSH' 3li^a!>i 

3«®3« 

2W 

2«;2«-85« 

Deo.    3 

SX?  -i3«»  - 

3H4  -  SHU^H  3H« !« 

3«43X 

«■< 

iW^H  2« 

The  following  return  bbows  the  poaiciun  of   tae  Baafe  of 
Bngland.  the  Baak  rate  of  discount,  the  price  of  consols,  &Cr 


ClrcnlatioQ,   excluding  V-day  and 

other  bills '. 

Public  deposits 

Other  de  pusl  ts 

Oovemaient  sectuitles 

Other  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion 

Reserve  to  liabilities 

Bank  rate 

Consols 

ClearinK-Honse  return 


1886. 

1885. 

1884. 

£ 

£ 

£ 

24.383.880 

24,483.340 

24.735.02  1 

2.K27.477 

2,779.461 

5.791,423 

8J.848.8K2 

24.293.955 

23.30S.911 

13.135.Ibl 

12,70  SO  lu 

13,412,619 

18,^9  ».255 

20.00».0i>9 

22.351,234 

11.384,0«1 

12.1C2.rt07 

11.19.1,700 

30.002,941 

20,894.947 

20.179.520 

3,078,861 

4MP.C. 

3SHP.0. 

4  p.  c. 

3  p.c. 

5  p.  0. 

101  l.lSd.x 

99561.  X  d 

99M'1.  xdl 

150,901,000 

l3.'i.75S.0iK 

125,3115.000 

1883. 

i 

25.801,120 

7.14'J,2S1 

22,225.124 

15.193,798 

19.480.025 

12.497.085 

21.948.205 

42M  P-  0  , 

3p.« 

100?«d  xd 

180,331,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week 
have  been  as  follows: 


Rateiot 
[ntn-Mt  at 

Dtc 

3. 

Nov 

26. 

A*op. 

19 

Nov 

13. 

Bank 
BaU. 

3 

4 

4 

4 

2H 

•Ai 

4 

4 

S 

8K 

Open 

Market 

~M~ 

3 

3 

8 
•    2« 

2« 

4 

4 

5 

3« 

Bank 
HaU. 

3 

&% 

2hi 
4 
4 
5 

Open 
Market 

3 

3% 

3)^ 

2H 

2M 

4 

4 

4« 

3>4 

Bank 
Bate. 

3 

3« 

iyi 

2H 

2H 

4 

4 

5 

3 

Open 

Market 

2J8 

3 

2-yi 

2K 

2J< 

4 

4 

5 

3 

Bank 
Rait. 

0pm 
Market 

Paiia 

3 

3« 

314 

8;< 

8H. 

■»i 

1 

4 

5 

3 

2^ 

Berlin 

R'rankfort 

Hamburg 

Amstordam 

2M 
2iS(i 

8« 

Madrid 

4 

4 

it.  Petersbnrg.. 
Oopenhatfen 

S 
3 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

GoH  liai  not  been  in  demand  during  the  weelr,  and  the  tr.msaptions  at 
the  Bank  are  as  follows:  BoueUt,  £ -(2,1100.  SoM,  £3rfO,00(>,  of  which 
£100,000  was  sent  to  Buenos  Ajies.  The  airivuU  aie  *3:J.0J0  from 
Ihe  West  Indies  and  £10.000  from  the  Cape. 

Silver— The  arrivals  per  Cotojia.M,  West  India  mail,  and  Spenser,  have 
been  sold  at  4.5d.,  showing  a  farther  dt^cliue  of  over  l^d.  durlnt;  the 
week.  Indian  exchanges  have  rapidly  declined  since  the  cessation  of 
Gouliuental  orders,  auu  the  ludlan  baniis  haviux  oimsequently  refused 
to  operate,  there  have  been  no  buyers  in  tiie  niarfeer  during  the  week. 
The  anlvals  are  *a3,000  from  New  York,  £  1  >,000  from  I  hill  and 
£7,000  from  River  Plate;  total,  £35,000.  The  ludian  mall  takes 
£iy,00J. 

.Mexican  dollars  per  Nile,  to  the  valun  of  about  £7,5,000  were  mostly 
sold  to  arrive;  but  the  balance  has  not  yet  ueeu  placed.  The  1".  *  O. 
steamer  take^t  £37,000  to  Penang, 

The  quotations  tor  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

l>e.    2. 

Nov.  25. 

London  Standard. 

Dec.    2 

Nov.  25. 

t.     d. 

f.       «. 

d. 

«. 

Sar  (told, One..  .0%. 

77    9 

77    9 

Barallrer ox. 

45 

«6« 

>iar  Kotd,  oontain'K 

Barsllrer.oontaln- 

20  dirts.  SLlver.oi. 

77  10 

77  10 

Inn  5  Krs.  KOld.oi. 

45« 

«6« 

■(paa.  doubloons. OS. 

Cake  silver    ...o». 

48  15-16 

soyi 

^.Aiu.doubloons.oi. 

Mexican  dol8...oi.'  



The  Bank  of  England  has  received  ten<1ers  for  $1,936,009 
Treasury  bills  to  replace  a  similar  amount  maturing.  The 
allotments  were  as  follows:  In  bills  at  3  months  £1,446,000, 
and  6  months  at  £540,000.  Tenders  for  bills  at  3  months  at 
£99  53.  4d,  will  receive  about  78  percent,  above  in  full ;  and  for 
bills  at  6  months  at  £98  lis,  8d.  and  above  in  full.    The  avtr- 
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age  rate  for  three-months'  bills  was  £3  173.  4d.,  128  pir  cent, 
and  for  the  six  months  £3  17b.  Id.,  316  per  cent.  These  rates 
are  distinctly  lower  than  a  month  ago  when  the  three  months' 
bills  were  allotted  at  an  average  of  £3  9s.  4>^d.  per  cent  and 
MI  months  at  £3  Ss.  lid.  per  cent. 

The  total  amount  of  bills  and  checks  which  passed  through 
the  Bankers'  Clearmg  House  on  the  last  fortnightly  Stock 
Exchange  settling  day  was  about  £6,500,000  more  than  for  tie 
corresponding  period  last  year.  On  the  consol  pay  day  the 
iocrease  over  last  year  was  nearly  £5,000,000.  On  that  div 
there  certainly  was  some  appreciable  movement  in  money  in 
connection  with  the  Chilian  loan,  but  the  heavy  investments 
on  account  of  the  Guinness'  company  sensibly  affected  the 
market 

The  Cleveland  Ironmasters'  Association  return  for  Novem- 
ber shows  a  decrease  in  the  stocks  of  about  22,900  tons,  the 
present  total  being  667,800,  against  470,000  tons  a  year  ago. 
The  month's  make  was  107,000  tons  of  Cleveland  and  79,000 
tons  of  other  iron.  The  total  make  was  203,501  tons,  against 
103,399  tons  in  the  previous  month.  The  shipments  were 
about  71,000  t  >ns,  against  66,324  tons  in  November,  1885. 

The  dif  position  of  the  wheat  trade  to  assume  a  firmer  posi- 
tion has  been  accentuated  during  the  week  by  the  wmtry 
weather.  Values  have  been  further  advanced  6d.  to  Is.  per 
qr.,  and  the  market  has  closed  strong  at  about  the  best  points. 
Statistically  the  influences  remain  practically  unchange.1,  and 
we  shall  no  (foubt  continue  to  receive  fair  supplies  from  the 
United  States,  supposing  of  course  that  a  remunerative  mar- 
ket be  offering  here.  The  question  is,  what  will  be  the  level 
of  prices  here,  sufficiently  attractive  to  draw  supplies  at  all 
freely  ?  From  our  telegrams  we  learn  that  the  value  of  wheat 
in  New  York  is  steadily  hardening,  the  improvement  on  the 
week  being  fully  on  a  par  with  that  in  our  markets.  From 
tlie  chief  Continental  shipping  ports,  also,  advices  notify  a 
general  movement  of  quotiitions  adverse  to  the  buyer.  This, 
of  course,  points  to  the  eatablijhment  of  a  better  market  here, 
but  it  will  be  difficult  to  gauge  the  probable  extent  of  the  an' 
ticipated  rise.  India  presents  a  wide  field  to  draw  upon,  and  a 
strong  mvket  here  would  naturally  result  in  larger  shipments 
there,  neut'al.'zing,  at  least  to  some  extent,  the  effects  of  the 
strengthening  influences  at  work.  It  is  some  satisfaction  to 
know  that  in  tie  course  of  the  past  six  weeks  the  Imperial 
weekly  average  has  risen  3-).  3  J.  p^r  quarter,  and  a  continuance 
o(  the  movement  seems  promised. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kmgdom  during  the  first  thirteen  weeks  of  the  season. 
iMFons. 
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3.2U5,206 


1884. 
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bOO.4'20 
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4,5:14.400 
3,35(1,479 
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17.7.'i4.«45 
fl.2i;8,775 
3.42.f.77d 
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697,l7i) 
7,127,808 
3,660,U05 


BoppUes  available  for  consumption  (exclujive  of  stocks  on 
September  1) : 


1886. 
of  wheat  <nrt.l3,.S22.132 

of  loar 4,020,026 

St beiae grown..  9,578,136 


1885. 

14,910.993 

3.  i0.i,206 


1884.  1883. 

13,fl4.'i,8l7  17,75l.61.S 
3,8.'>t!,47J      3.16  >.0  5 

la,14»,216  12,6J5.ti97 


Total 27,123,314    29,984,153    30,651,512    34,110,317 

1886.  1885.  18^4.  1S8 !. 

Aver,  price  wheat week.  31«.  lid.    30*.    9.1.    SOs.    Si.    4t>s.    2.1. 

Avor.  price  wlwiit. 


..seiuuu.  304.  lid.    3l>a.  lid.    328.    5d.    408.    7(1. 


The  following  shows  the  quantities  of    wheat,  flour  and 
afloat  to  the  United  Kingdom. 
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14i,000 
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iTIark«(«— Per  Cable. 


BnclUli    Flaanclal 

The  daily  cl<mng  quotations  for  securities,  Sus.,  at  London 
re  reported  by  cable  as  follows  for  the  week  ending  Dec.  17: 
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Imports  and  Exports  for  the  Wbbk.— The  imports  of  last 
week,   compared  with  those  of  the  preceding  week,   show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchan- 
dise.  The  total  imports  were  |9,499,7S3,  ai^ainst  |S,801,8S5  the 
preceding  week  and  $8,14J,503  two  weeks  previous.     The  ex- 
ports for  the  week  ended  Deo,  14  amounted  to  f6,733,3S8,again8t 
16,541,609  last  week,  and  |6,045,30l  two  weeks  previous.     The 
following  are  the  imports  at  New  Ydrk  for  the  week  ending 
(for  dry  goods)  Deo.  9  and  for  the  week  ending  (for  general 
merchandise)  Die,  10;  also,  totals  since  the  beginning  of  the 
Irst  week  in  January; 

roasios  ihpobtb  at  sbw  tobk. 


For  Week. 

1883. 

1884. 

1885. 

1886. 

Dry  Goods 

'ien'l  luer'diBe. . 

$2,118,073 
6.885,697 

«1, 703,676 
6,4i0,26d 

SI, .'..^6.997 
5,988.2JS 

S2, 130,960 
7.368,822 

Total 

Since  Jan.  1. 

Dry  Gk)od9 

Jen'lmer'dlae.. 

$8,733,770 

«115.761.060 
319,150.090 

«8,133,942 

«107,04«,214 
301,162,004 

*7,545,296 

*91.22?,068 
270,3;1,S8J 

$9,499,782 

«1 09,300,410 
301,483,046 

To  al  49  weeks. 

$431,911,150 

*408, 203,218 

$364,573,657 

1!410,793,156 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tb  e 
week  ending  Dec.  14,  1886,  and  from  January  1, 1886,  to  date : 

BXPOBTS  FBOM  HBW  TOBK  FOB  TUB   WEEK. 


1883.                 1884. 

1885. 

1886. 

Per  the  week... 
Prev.  reported.. 

$7,384,122       *7,S43.104 
327,954,829    310,964.771 

♦335,338,951  $318,709,375 

«K.4.'>9,66() 
303.880,145 

$6,723,3?8 
298,050,165 

Total  49  weeks. 

*310,33?,8U5 

$302,773,553 

The  following  table  shows  the  exports  and  imports  of  specie 
»t  the  port  of  New  York  for  the  week  ending  Dec.  1 1.  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1S85  and  1884: 

■XFOBTS  kKD  IXPOBTS  OF  SPBOIB  AT  HBW  TOBK. 


Oold. 


9reat  Britain 

France .... 

Sermauy  ........  .. 

Weat  Indies 

dezloo 

ioatb  Amertoa 

^11  other  countries. 


T»ial  1886. 
Total  1885. 
Total  1884. 


Silver. 
ireat  Britain  ...... 

Prance....... 

^roiany.... ....  .. 

Vest  Iniiles 

ildzlao... 

lonth  America 

4.11  other  ooon  tries. 

Total  1886 

Total  1885 

Total  1884 


Exporlt. 


Week. 


$1,000 


4,-.00 


20,005 
9,000 


$34,205 

441,0V0 

24,56J 


$230,500 
2, ,000 


12,;:46 


3,560 


SituxJan.l. 


n2,55fi,425 
11,580,5H» 
5,473,012 
d,571,24 


651,102 
739,475 

«37,571.800 

7,aj7,J6i 

38.052,188 


$8,620,121 
4«6,777 
103.6.50 
248  324 


$271,3G0 
30:<,773 
221.728 


97,580 
108,85-.: 


t9,6!.%304 
15  133,121 
13.545,2061 


Importt. 


Week.      SinceJan.1. 


863,4.'>7 

448.15 

8,526 

2.«i00 

2a,541 


)il,342.ti75 

1.019,424 

4t>8,c62 


8,137 

2.200 

51,250 


$64,637 

102,4H9 

68.532 


$3,762,316 

8,083,216 

ll,4-i3,922 

3,005,692 

60,052 

396,458 

273,849 


«27,055,535 
14,219,747 
22,664,057 


SI  ,092 

68,760 

31,238 

1,081,664 

233,684, 

476,918 

55,387 


$1,943,743 
1,839,764 
3,418,330 


Of  the  above  imports  for  the  week  in  1886,  $4,815  were 
Vmerican  gold  coin  and  $10,838  American  silver  coin.  Of 
the  exports  during  the  same  time  $13,200  were  American 
gold  coin  P"d  $9,246  were  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  fii-st  statement  covers 
the  total  imports  of  merchandise. 

IMPOBTS  INTO  NEW  YORK. 


1888. 

1886. 

Vontk. 

l>ry 
Coodt. 

General 

Jferc7w?i- 

diw. 

IntM. 

Dry 
Ooodt. 

General 

Merelian' 

diw. 

Toua. 

( 

1 

t 

t 

t 

t 

January — 

9,410,164 

23.389,735 

32,799,899 

10.808,800 

17.648.208'  28,457,008 

Pebraary  . . 

18,070.425 

26,621,816 

38,691,741 

10,2l4.40fi 

l-(.n30,822    2»,H45,:)20 

March 

12.816,725 

26,381.161 

39.181,188 

10.385,681) 

25.2«l,0ay    35,646,728 

April 

8.566.330 

28.613389 

37,179.711) 

6,21)2.884 

8,5,898,4971  82,259,181 

May 

7.689.337 

24.775.653 

32,164.890 

6.245.225]  22,856.630;  28.101,855 

Jane 

6,881,571 

59,228,618 

38,110,190 

6,271,511    21.703,187 

30.974.B98 

July 

9.330,75 

27,883.768 

37,199,521 

8,721.583    24.849,018 

33.370.801 

AUKOBt 

14,a»8..SH 

24.227,584 

3S.4-5,88..i 

10.2(11,809 

24,B»S,5,16 

31.990,145 

September. 

10,021.22: 

2«,273.5i<3 

38,291,818 

11,170.773 

21.759,6'.!9 

32.930.108 

October... 

8.016,05', 

28,132,140 

36.148.197 

7.W85.269 

2H.5l)9,05(i 

34,181,319 

Novombar  . 

8,115.561 

28,855,621 

37.071.182 

7,360.848 

21,877,07S 

3^,037,824 

Total.... 

1I17.1BB.45I 

i94.45n.879  401.fl20.329l 

94.S98.7R7 

257.1-9.69; 

352.078,181 
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JTonO. 


J»noar7 

Fabniiurr.„... 

Maroli 

AprU 

M»T 

JUM 

JI1I7 

Aagat 

September.... 

October 

Norember — 

Total 


Total  AbrekoiuHM. 


uat. 


I8861. 


I 

a3.T83.«l« 
83,314,321 ' 
98,804.061 
84.B96.43&I 
8S,t)e8,431 
M.39S.3S0 
S9,7S4,»41 
89,837301 
M,647JSr; 

9e,069,ra» 

28.886,274 


OCSTOMB  RBCBtFTS. 


jronM. 


82.718.154' 
83,71S,4S0| 
28,137  J14 
26,867,843! 
28.341,986 
28,B35.W)e' 
86,392,735' 
87,116.838 
88,149,200 
28.161, 182| 
24,962,901 , 

»,504.(M9i3lll. 199,812 1 


At  Wmd  York. 


Januarr 

Pebruarf..., 

March 

AprU 

Mar 

June 

Jaly 

AUffUSt 

September  . 
October.... 
November.. 


Total 128.273.0J7  117.6(18.960 


United  States  Sab-Treasary.— The  following  table  abow  s 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Datt. 


Dec.  11 

••  13 

"  14 

••  15 

"  16 

"  17 


Total 


Seeeiptt. 


$ 

1,335.594 
1,439.953 
2,319,442 
1,609,9»3 
1,456,854 
1,315,417 


9,477,249 


Payments. 


1,060,268 
1,494,447 
1,403, '200 
1,94»,560 
1,463,800 
2.132,863 


BeUance». 


Ooin.       [Coin  Oert'i.    Ourreney. 


9,503,128 


9 
127,019,351 
127,045,462 
126..'>04,494 
126.5"0.G7i» 
126,666,158 
126,817,732 


31,435,400 
31,46i,293 
3.',909,09ii 
32,66!',280 
32,604,618 
32,6il8,130 


$ 
21,128,240 
21.0^0,750 
21,031,160 
20,S86,22-i 
20,828,46.1 
19,765,933 


Atchison  Topeka  &  Santa  Fe,— In  the  suit  of  Clarence  H. 
Venner  Judge  Wallace,  of  the  United  States  Circuit  Court, 
has  issued  an  injunction  restraining  the  Farmers'  Loan  &  Trutt 
Company  from  delivering  the  $3,400,000  of  Atchison  stock  Jan. 
1,  1887,  to  the  former  stockholders  of  the  Gulf  Colorado  & 
Santa  Fe  Railrcad  Company  pending  decision  on  the  applica- 
tion for  a  permanent  injunction. 

Baltimore  City  Bonds. — The  commissioners  of  Baltimore 
city  invite  proposals  until  27th  inst.  for  $173,500  five  per  cent 
bonds,  payable  in  1916,  and  |308,500  4  per  cent  bonds  payable 
in  1920.  The  interest  on  both  issues  is  payable  semi-annually, 
on  1st  of  May  and  1st  of  November,  and  the  bonds  carry 
accrued  interest  from  1st  November  last. 

Bnifalo  Rochester  &  Pittsburg.— The  Union  Trust  Com- 
pany of  New  York  last  week  chained  a  judgment  for  $1,046,- 
712  against  the  Rochester  &  Pittsburg  Railroad,  in  Pa.,  by  the 
decision  of  Judge  Acheson  in  the  U.  S.  Circuit  Court  at  Pitts- 
burg, Pa.  This  suit  involved  the  question  of  the  right  to  hold 
the  property  in  Pennsylvania  under  a  judgment  rendered  in 
New  York  State,  and  the  opinion  of  the  Judge  is  broad  in 
holding  that  the  road  in  Pennsylvania  is  entirely  subject  to 
such  a  judgment  rendered  in  this  State. 

Des  Moines  &  Fort  Dodge.— Mr.  Charles  E.  Whitehead, 
the  President,  has  issued  a  circular  to  bond  and  stock  holders, 
under  date  of  Dec.  15,  showing  the  decided  advantage  to  them 
of  giving  their  assents  speedily  to  the  lease  which  has  been 
negotiated  with  the  Chicago  &  Rock  Island. 

Illinois  midland. — Justice  Harlan  has  made  final  orders  in 
the  Illinois  Midland  Railroad  case.  The  offer  of  the  purchaser 
to  pay,  in  addition  to  his  bid  of  $1,127,000,  the  sum  of  $18,500 
for  benefit  of  labor  claims,  is  accepted  and  confirmed.  The 
purchaser  is  directed  to  pay  his  bid  into  court  in  three  instal- 
ments on  the  1st  days  of  January,  February  and  March  next. 

Little  Roclc  Miss.  River  &  Texas.— This  railroad  was  sold 
at  public  sale  December  15,  There  was  only  one  bidder,  Mr, 
John  Rose,  who  bid  it  ofif  for  Mr,  Jay  Gould  for  $50,000, 

Nashville  Chattanooga  &  St.  Louis.— The  directors  have 
directed  the  issuance  of  bonds  to  the  amount  of  $500,000,  for 
the  purchase  of  the  Tennessee  Coal  &  Iron  Railroad  from 
Cowan  to  Tracy  City. 

Philadelphia  &  Reading.— The  complete  reorganiz  ition 
plan  has  been  issued,  and  it  is  a  document  of  so  much  import- 
ance that  it  is  published  at  length  on  a  following  pa^e  under 
the  head  of  "Reports  and  Documents,"  Some  comments  upon 
the  plan  will  be  found  in  the  editorial  columns  of  the 
Chronicle  in  the  article  on  the  "  Financial  Situation." 

Providence  &  Worcester. — The  stockholders  of  the  Provi- 
dence &  Worcester  Railroad  Company  have  the  privilege  of 
subscribing  on  or  before  February  15,  1887,  for  one  new  share 
of  stock,  at  par,  for  each  five  shares  of  old  stock. 

Richmond  &  Danville.- An  adjourned  meeting  of  the  Rich- 
mond &  Danville  RR.  Co.  was  held  in  Richmond,  December  16, 
at  which  Colonel  A.  S.  Buford  resigned  the  presidency  of  the 
company  and  Mr.  Alfred  Sully,  of  New  York,  was  unanimously 
elected  his  successor.  The  following  board  of  directors  was 
then  elected  :  Thomas  M.  Logan,  J.  B.  Pace,  J.  H.  Dooley  and 
E.  D.  Christian  of  Richmond  ;  J.  A,  Rutherford,  G«brge  F. 
Stone,  H,  M.  Flagler,  John  H.  Inman,  Emanuel  Lehmann, 
Isaac  L.  Rice,  R  K.  Doand,  John  G.  Moore  of  New  York, 

Seioto  Valley.— The  revival  of  the  iron  interests  has  im- 
proved the  earnings  of  this  road  sufficiently  to  pay  the  whele 
Interest  on  the  funded  debt,  but  considerable  outlay  has  been 
made  for  betterments.  It  is  reported  that  a  compromise 
between  the  several  interests  is  proposed  on  a  basis  of  6  per 
cent  on  the  first  mortgage  bonds  of  1896  and  5  per  cent  on  the 
seconds  and  consols. 


Shenanpo  &  Allegheny.- This  railroad  is  advertised  for 
sale  on  January  25,  1887. 

Union  Pacific.— At  ameeting  of  the  Union  Paciflc  R  til  way 
directors  in  Boston  President  Adams  stated  why  the  Govern- 
ment requirements  for  the  first  nine  months  of  the  present 
year  were  only  $500,000,  as  estimated,  against  $787,000  in 
1885  ;  this  was  due  to  the  war  in  rates  which  existed  since 
February  last  among  the  transcontinental  roads,  and  which 
had  destroyed  the  profit  on  the  whole  transcontinental  traffic 
of  the  year. 

A  draft  of  an  indenture  in  three  parts  between  the  Union 
Pacific,  the  Oregon  Short  Line  and  the  Oregon  Railway  & 
Navigation  Companies  was  submitted  by  President  Adams. 
The  Oregon  Short  Line  under  this  instrument  leases  the  prop- 
erty of  the  Oregon  Railway  &  Navigation  Company,  and  the 
covenants  of  the  lease  are  guaranteed  by  the  Union  Pacific. 
The  main  conditions  of  the  lease  have  already  been  made 
public.  A  6  per  cent  dividend  is  guaranteed  on  the  stock  of 
the  Oregon  Railway  &  Navigation  Company,  and  provision  is 
made  for  the  early  extension  of  the  railroad  system  of  the 
Navigation  Company  and  the  Oregon  Short  Line,  The  instru- 
ment as  submitted  was  approved  by  the  board  and  referred  to 
the  Executive  Committee  for  such  changes  in  details  as  might 
be  advised  by  counsel  and  agreed  upon  by  the  parties, 

Wabash  St.  Louis  &  Pacific— Judge  Thomas  M.  Cooley,  of 
Ann  Arbor,  Mich.,  was  appointed  Receiver  of  the  Wabash  by 
Judge  Gresbam  at  Chicago  on  the  16th  inst.,  to  take  posses- 
sion of  the  property  Jan.  1,  in  place  of  the  present  receivers, 
Messrs.  Solon  Humphreys  and  Thomas  M.  Tutt.  By  the  order 
as  finally  settled  the  receiver's  bond  is  fixed  at  $100,000,  and 
he  is  appointed  to  take  charge  of  all  the  road  in  Illinois  cov- 
ered by  the  thirteen  sectional  mortgages  and  the  mortgages 
of  1867  and  1879. 

— The  receivers  of  the  Wabash  Road  have  filed  their  report  of 
receipts  and  disbursements  from  Sept.  1,  1886.  to  Nov.  80, 
1-86.  The  exhibit  shows  the  following  totals:  Balance  cash 
on  hand  Aug.  31,  1886,  $65,288;  total  receipts  Sept.  1,  1886,  to 
Nov.  30,  1886,  inclusive,  $5,124,225:  total,  15,189,513.  Total 
disbursements  Sept,  1,  1886,  to  Nov.  30,  1886,  $4,918,082. 
Balance  cash  on  hand  Nov.  30,  1886,  $271,431.  Some  of  the 
items  under  the  head  of  disbursements  are  the  following: 
Foreign  roads  for  overcharges  and  for  rebates,  $179,277;  sup- 
plies and  materials,  .$513,151;  fuel,  $129,255;  cross  ties,  $64,560; 
steel  rails,  $128,155;  taxes,  1884,  1885  and  1886,  $115,895. 

Western  Maryland. — This  company  gives  notice  that  its 
Treasurer  will  pay  off  on  the  8d  of  January,  1887,  all  the  first 
mortgage  bonds  due  January  1890  and  overdue  ctupons  or 
certificates;  all  the  preferred  second  mortgage  bonds  due  1895, 
and  overdue  coupons  or  certificates;  all  second  mortgage 
bonds  guaranteed  by  Baltimore  city.  The  second  mortgage 
bonfis  guaranteed  by  Washington  County  will  be  paid  oflf  on 
Friday,  Dec.  31. 

— Messrs.  Griswold  &  Gillett  invite  the  attention  of  investo  rs 
to  the  bonds  advertised  by  them  in  the  Chronicle.  "Thes  e 
are  water  bonds  of  the  borough  of  Danbury,  Conn. ,  and  are 
said  to  be  considered  legally  one  of  the  strongest  class  of 
municipal  bonds  issued  in  that  State. 

.\nction  Sales. — The  follovnng  were  sold  this  week  at 
auction  by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pine  Street : 


Shares. 
190  Citizen's  Gas  Lijjht  Co.  of 

Brooklyn 60 

10  Oliio  Central  RR.  C) $16 

31JO  People's  Gas  C.>.,  B'klyn.   51  % 

75  Oxford  Iron  Co $2?  lot 

30  Amerli  an  Coal  Co 20 

Uonflt. 
.$200  Ohio  Central  RK..   let 

mort.,  sorlu  (River  Div.) $1 

$4,000  Broad  way  and  Seventh 
Ave.RR.,*?,  due  1914,104i2  &  Int 


Bfinds. 

$2,000  N^ew  York  C  mnty  7s, 
Soldiers'  Botinty  Fund,  due 
1896 12.5  ij  &int. 

$■^,000  Ohio  Central  RR., 
(Kiver  Division),  Incomes, 
due  1922 $13 

$200  Ohio  Central  RR.  In- 
comes, bond  scrip  $2 

$7,000  The  RioUmoud  Coun- 
ty, N.  Y.,  RR.,  let  6s,  due 
1915 25 


CIT¥   OF   f^CRAXTOSr 
4      PER      CENT      BOIVDS. 

TKRMS  ON   XrPLlCATION  TO 

HARVEY     FISK     &     SONS, 

BANKEBS, 

28   Nassau  Stbbet,  New  York. 


S  100,000 

FOUR    PER    CENT    BONDS 

Of  the  Borough  of  Daubury,  Codd. 

AVERAGE   ABOUT    17>a    YEAR8. 

No  better  seourity  can  bs  Issued  In  the  State  of  Oannectlout. 

For  sale  by 

GRISWOLD      &      GILLETT, 
No.  2  Watl  Stbebt,  New  Yoek. 
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Shje  i^ankers'  Ola^etle. 


OIVIDBNDS. 

Tto  foUowtiiic  dlvldendii  have  reoeatly  been  annoanoed: 


Mmmt*  af  OomfNiny. 

Kallroads. 

BeeehCrerk 

Beaton  Bevere  Braob  &  Ljrnn..., 

OnuMCticDt  River  (qoar.) 

Lehlch  Valley  tquar.) , 

ManEattan..., , 

Mil.  Late  Shore  &  W«>ef.  pief 

H.  Y.  Laok.  A  Weet.  gnar.  (qoar.). 

Rortbem  Central 

PTDTideneeft  Woroeater 

Banka. 

Central  Xatlooal 

ICailiaon  Sqoare 

BUacellaneoaa. 
American  BellTelepbone  (qaar.). 

Kqoltable  Oas 

Joltet  Steel 


When 
Payable. 


BooKm  €tot€d, 
{Day  tneiufive.) 


Deo.  19 
Deo.  19 


Jan.  IS 
Jan.  3 
Jan.     15 

Jan.      

Jan.     15  Jan 

Jan, 


Jan. 
Jan. 


to 
to 


.Tau.    3 
Deo.  29   to.  Jan.  16 


1  to 


I 

3iDec  24  to  Jan. 
SDeo.  2S  to  Jan. 


Jan.    IS  Jan. 

Jan.     15 , 

Jao.     16' 


1  to  Jan.  12 


WALL.  MTKKBT,  FRIDAY,  December  17.  18M6-3  P.  m. 

The  Moaejr  Market  and  Financial  Sitnation.— The  stock 
marlcet  experienced  an  electric  shock  the  past  week.  With  a 
perfectly  clear  financial  horizon ;  without  a  serious  cloud  in  the 
shape  of  disasters,  frauds,  failures,  political  disturbances,  or 
the  like,  the  Stock  Exchange  witnessed  a  sudden  collapse  in 
pricM  that  has  hardly  been  matched  in  the  worst  periods  of  a 
financial  crisis. 

The  market  simply  toppled  over.  After  special  stocks  had 
been  pushed  up  by  clique  manipulation  far  beyond  their 
reatonable  values,  and  a  large  outside  following  had  been  ob- 
tained, a  general  attempt  to  realize,  on  the  appearance  of  tight 
money,  sent  everything  spinning  and  caused  the  prices  of  those 
clique  stocks  to  fall  prodigiously  within  a  single  tweuty-four 
hours.  On  Wednesday  the  total  reported  sales  at  the  New 
York  Stock  Exchange  were  1,074,000  shares — much  the 
largest  day's  business  ever  known.  There  has  been  a  healthy 
recovery  since  Wednesday ;  and  upon  the  whole,  the  fact  that 
only  one  or  two  small  failures  occurred  among  stock-brokers 
in  all  the  flurry  of  the  week,  with  money  once  quoted  as  high 
as  i  of  1  per  cent  a  day,  shows  a  greater  vitality  and  general 
carefulness  among  Stock  Exchange  men  than  could  possibly 
have  been  anticipated. 

As  long  ago  as  Xovember  13  we  began  to  call  attention  in 
this  column  to  the  extraordinary  rise  which  was  taking  place  in 
the  prices  of  certain  stocks,  and  at  that  time  the  following 
woius  were  used :  "Tbe  stock  market  has  lately  witnessed  a 
decided  inclination  towards  tbe  '  booming '  of  different  spe- 
cialties selling  at  low  prices.  First  one  stock  or  bond  and  then 
another  has  t)een  taken  up,  and  the  price  sharply  pushed  up- 
ward on  the  hope  of — selling  it  again  at  a  higher  figure.  There 
have  been  large  profits  in  many  of  these  things,  but  experience 
shows  that  it  is  usually  dangerous  to  have  them  left  on  one's 
hands  for  any  length  of  time,  unless  there  is  certainty  of  some 
combination  or  other  movement  that  will  be  tolerably  sure  to 
add  value  to  them." 

Almost  every  week  since  that  date  the  same  feature  has  been 
referred  to  in  laneusge  more  or  less  pointed,  and  our  readers 
have  certainly  had  time  to  consider  the  situation  and  to  sell 
out  such  stocks  as  they  thought  it  inadvisable  to  hold. 

The  open  market  rates  tor  call  loans  during  the  week  on 
Itock  ana  bond  collaterals  have  ranged  from  4  to  6  per  cent 
plus  I  of  1  per  cent  a  day,  the  usual  rate  to  stockbrokers  with 
good  collateral  being  6^8  per  cent  ;  to-day  tbe  rates  were 
4®C  plus  i  per  c«nt  per  day.  Prime  commercial  paper  is  quo- 
ted at  6®6i  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £157,000,  and  the  percentage  of  reserve  to 
liabilities  wss  43},  against  45}  last  week;  the  discount 
rate  was  advanced  from  4  to  5  per  cent.  The  Bank  of  France 
lost   18,200,000  francs  in  gold  and  275,000  francs  in  silver. 

Tne  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


dlB. 


1886. 
Dte.  11. 


|>3S2.'il3,500 

7e.m>a3oo 

7,g3t.(K)0 

8«O.t7«.000 

1S.0B1.20<> 

•90,043.500 
94,134,000 


IBC.»1,566,5,00 


Dtffar'neajyn 
Prmout  Wt»k. 


1885. 
Dte.    12. 


1884. 
Dec.   13. 


Dec. 
Dec 

Deo 
D«o 

Deo. 


1,795.400 

41,400 

807,400 

491,900 

«20I.>>SO 


•338,726,800  •290,225.900 
94,019,500      86,042.600 


Deo.  2,287,300 


t4.0(»0.&00  Dec.«2,08'^,4.'iO 


10,082,500 

378.121.800 

29,069,300 

•94,530,450 
123.068,800 

•28.558,350 


<  1,642.600 

330.951.000 

38.948.400 

882,738.500 
124,991,000 


$12,252,500 


KxehaBfe.— Sterling  exchange  early  in  the  week  was 
lea*  firm,  owing  to  the  continued  dulness  and  the  pressure  of 
bankers'  bills,  the  result  of  purchases  of  stocks  for  foreign 
account.  On  Wednesday  the  market  was  very  much  unsettled 
by  the  extremely  high  rates  for  money  here,  and  rates  were 
depressed,  with  little  doing.  Posted  rates  at  the  close  are 
onaettled  and  lower  at  4  80  and  4  84.  The  arrivals  of  gold  for 
the  week  have  been  about  $2,000,000  and  a  good  deal  more  is 
reported  on  the  way,  the  arrival  of  which  is  expected  to  some- 
WBat  relit ve  the  strained  condition  of  the  money  market. 


To-day  the  rates  on  actual  business  were  as  follows,  viz., 
Bankers'  60  days'  sterling,  4  79@4  80  ;  demand,  4  83©4  83. 
Cables,  4  82i@4  84.  Commercial  bills  were  4  77@4  78; 
Continental  bills  were:  Francs,  5  27t@5  28f  and  5  24t@5  35: 
reichmarks,  94}  and  94f@94f ;  guilders,  39 J  and  39}@39f. 

The  rates  of  leading  bankers  are  as  follows  : 


December  17. 


Prlmebankers'sterllng  bills  on  Ijondon.. 

Prime  oommerolal 

Dooamentaryoommerolal 

Parl8(franoB) 

Amsterdam  (emllders) 

Cnmkfortor  Bremen  (relotunarks) 


Sixty  Days. 


4  80 
4  77    «4  78 

4  76    94  77 

5  28i«»5  267a 
39»ia«39Uig 

94l4'»943e 


Denumd. 


4  84 


5  26i4«5  25 
39^93978 
94^894^8 


United  States  Bonds.— Government  bonds  have  been  only 
moderately  active  and  prices  were  bid  down  during  the  depres- 
sion of  the  stock  market,  the  4s  being  offered  at  one  per  cent 
lower  than  last  Friday,  Several  sales  of  the  currency  63  of 
1898  occurred  at  132}. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4>i8,1891 

4iss,  1891 

48,1907 

48,1907 

38,  option  U.S.. 
68,  our'cy,  '95.. 
68,  our'cy,  '96.. 
68,  our'cy,  '97.. 
68,  onr'cy,  '98.. 
68.  ecr'cy,  '99.. 


*  ThiB  la  tbe  price  bid  at  tbe  momlna  board ;  no  taU  was  made. 

State  and  Railroad  Bonds. — State  bonds  were  somewhat 
neglected  during  the  excitement  that  prevailed  in  the  stock 
market,  but  early  in  the  week  a  fair  amount  of  business  was  done. 

The  railroad  bond  market  has  been  pretty  weak  most  of  the 
time,  and  on  Wednesday  prices  for  nearly  all  classes  were 
much  unsettled,  in  sympathy  with  the  heavy  decline  in  stocks. 
The  transactions  were  largely  in  the  lower-priced  and  more 
speculative  issues,  and  many  of  them  declined  very  sharply, 
though  the  weakness  to  a  less  extent  was  shared  in  by  many 
bonds  of  the  better  clas?.  The  most  active  and  weakest  were 
Erie  2ds,  Atlantic  &  Pacific  incomes,  Columbus  &  Hocking 
Valley  5s,  Fort  Worth  &  Denver  Ists,  West  Shore  48  and  Texas 
&  Pacific  Rios  and  land  grants.  A  healthier  tone  prevailed  on 
later  days  of  the  week  and  prices  partially  recovered  from 
their  extreme  declines. 

Railroad  and  Miscellaneoas  Stocks.— During  the  early 
part  of  the  week  the  stock  market  showed ,  a  tendency  to 
decline  from  the  high  prices  which  had  been  current  for  some 
time  past,  and  sharp  declines  were  noticeable  in  the 
"  specialties,"  which  have  been  so  successfully  boomed  of  late. 
There  was  no  particularly  unsettling  news,  but  a  general  dis- 
position prevailed  to  liquidate,  or  to  sell  out  at  the  handsome 
profits  which  were  available  to  those  who  had  purchased 
during  the  rise.  Some  fears  were  entertained  as  to  the  effect 
of  the  passage  by  Congress  of  the  Inter-State  Commerce  bill 
and  also  of  the  continued  tightness  of  money ;  but  aside  from 
these  there  was  nothing  new  of  importance. 

The  speculation  culminated  on  Wednesday  in  a  very  much 
excited  and  panicky  market,  when  the  rush  to  sell  swelled  the 
transactions  to  unprecedented  proportions,  and  all  stocks 
tumbled  down  precipitately,  though  the  fancies  marked  the 
heaviest  decline.  The  total  sales  at  the  New  York  Stock 
Exchange  amounted  to  1,074,000  shares,  as  reported,  being 
the  largest  single  day's  business  ever  recorded.  The  rapidity 
of  the  decline  in  prices  was  equal  to  the  worst  periods  hereto- 
fore experienced  in  times  of  panic.  The  most  conspicuous  in 
the  decline  were  Reading,  New  England  and  the  other 
"specialties"  and  Southern  stocks,  which  had  until  lately 
ocea-  i/uticeable  for  great  strength.  The  decline  was  very 
general,  however,  and  extended  to  every  stock  on  the  list, 
many  of  the  high-priced  dividend  payers  being  also  very 
weak.  Money  was  bid  up  to  exceedingly  high  rates,  and  this 
fact  increased  the  unsettled  feeling,  as  high  as  }  per  cent  per 
day  having  been  paid  during  the  excitement. 

The  fact  that  this  rapid  decline,  which  wiped  out  many  mil* 
lions  in  values,  caused  no  financial  disasters  nor  failures  of 
importance,  soon  stimulated  a  better  feeling,  and  on  Thursday  a 
decidedly  improved  tone  prevailed,  and  prices  recovered  a  con- 
siderable part  of  the  decline.  The  improvement  was  specially 
marked  in  the  case  of  the  better  class  of  dividend-paying 
stocks  which  had  declined  for  no  particular  reason,  but  only 
as  a  result  of  the  Ecare  and  demoralization  of  speculators,  and 
in  sympathy  with  the  over-ad vaneed  stocks,  in  which  a  fair 
reaction  was  to  be  expected.  However,  money  was  still  very 
stringent.  Throughout  most  of  the  week  London  wbs  a 
liberal  purchaser  of  our  stocks,  the  purchases  weakening 
exchange  and  causing  considerable  shipments  of  gold  to  this 
side,  and  the  latter  fact  induced  the  Bank  of  England  to 
advance  its  rate  of  discount  to  5  per  cent. 

To-day,  Friday,  prices  were  again  unsettled  and  lower  in 
the  early  part  of  the  day,  but  much  steadier  in  the  after- 
noon. 
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PRICES  OP  STOCKS  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDINW  BEC.  17,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


Active  HH.  Stocks. 

MlantlvA  Paiiino 

tJHaadiau  Puciiiu. 

Caiia<lii8oiitlitM-i) ........ 

Central  ol  New  Jersey 

Central  Piifltii' 

Ctiesaiieake  &  Ohio 

Do  Istpref... 

Do  Zrtpret... 

CUoago  Biirllnirton  &  tjulncy 
CUoaKO  Milwaukee  &  St.  Paul. 

Do                             pief. 
Chicago  &  North  western 

Do  pref 

Chicago  Rock  Island  &  PavlHe. 
Chicago  St.  Louis  cjt  Pittslitir); 

Do  pref. 

Chicago  St.  Paul  Minn.  A.  Uin 

Do  pref 

Cleveland  Col. Cin.&Indlauup. 
Columbus  llockiUf,'  Val.  iVTol. 
Delaware  Lack  a  w  au  n  a  *  W  fs  i 
Denver*.^  KioG.,  aiisessiu't  pd 

Do  pref 

East  Tennessee  Va.  &  Ga.  K'y. 

Do  li-tpief. 

Do  2d  pruf. 

Evansvllle  A  Terre  Haute  .. 
Green  Bay  Winona  A  St.  Paul. 

Hout^tou  v\:  Texas  Ceutral 

tUluois  Central 

Indiana  liloouiinKt'u  .V  Wpst'n 
Lake  Krle  i.<s  We.st..  itK.s't  paid. 
Lake  Shore  A  Mich,  honlhrru. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alli.  A  Chicago... 
Manhattan  Elevated, oonsol.. 

Uemphls  A  Charleston 

Michigan  Ceutral 

Mil.  Lake  Shore  &  West 

Do                             pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

Mlasonrl  Kannas  A  Texas 

Missouri  PaolHo 

Mobile  A  Ohio 

Hashv.Chattauooga  AS  t.  Louis 
Kew  York  Centiai  A  Hudson 
Bew  York  Chic.  A  St.  Louis. . 

Do  pref 

(Tew  York  Lake  Erie  A  West'n. 

Do  pref. 

New  York  A  New  England 

Sew  York  Ontario*  Westeni. 
Kew  York  Susq.  A  Western. . 

Do                             pref. 
■orfolkA  Western. 

Do  pref 

Bforthern  Paclllc 

Do  pref 

Ohio  A  Miasi.sslpp! 

Ohio  Suutlieru 

Oregon  A  rran«-(  onllnen  tal  . 
Peoria  Decatur  A  Bvan.svlUe. 

Philadelphia  A  Heading 

Kiohuionil  A  Allt-g.,  leceipts.. 

Richmond  .*  Danville 

Blchni'd  AWe.st  P'ut  I'enninal 
BomeWateitowu  AOgdensb'g 
8t. Louis  ASan  Franviricu 

Do  pref 

I  Do  Istpref. 
Bt.PaulA  DiUuth 

Do  pref 

Bt.PaulMlnneap.  A  Manitoba. 

Southern  PnclHc  Co 

Texas  A  Paclllc,  trust  cert... 

Dnlon  Paclllc 

Wab.  St.  L.  A  P.,  P.Com.ropts. 

Do  pref. 

raiacellaneoun  Stocks. 

ColoraildCiial  A  Iron 

Consolidated  Gas  c;o 

Delaware  A  Hudson  Canal... 

Oregon  liuproveiuenK'o 

Oregon  Railway  A Nav.  Co... 

PaclHcMall 

Philadelidiin  Co.,  Nat  Gas  ... 

Pullman  Palace  Car  Co.  1 

Western  Union  Telegraph 

Kxpretid  StuckH. 

Adams 

American  

United  States 

Wells,  Fargo  A  Co 

Inactive  StuckH. 
Atchison  Topika  A  Santa  Fe. 

Buflalo  Koih.  A  Pitislinrg 

Burlington  Ccd.  Rapids  A  No 

Cedar  FallsAMluuesota 

Central  Iowa 

Caicago  A  Alton 

Cincinnati  Wash.  A  Baltlm're. 
Do  l>ref 

Joliet  Steel  Co 

Morris  A  Essex 

New  York  Lack.  A  Western  .. 

Oregon  Short  Line. 

Quicksilver  .vllnlugCo 

Do  pref 

lolodo  A  Oliii)  Central,  pref... 

Cameron  i_'oai 

Hew  Central  Coal 

Tennessee  ( Hal  A  Iron 

VarlouM  Stuck*,  &c.  (Uul 

Amcr.  Cotti.u  Oil  Trust 

Plue  Line  Ccrtitl(!iiti-8 

Bt.  Louis  /Vra.  A  Texas 

Do  l»t  mort. 

Do  2d  mort. 

St.  Louis  Ft.  Scott  A  W    . 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Dec.  11. 


ll's 

68 

50  >9 

46  >4 

17'4 

•11 

136»s 

93 
118% 
Ill's 
139>4 
126% 
18'4 
39  Hj 
50% 
112% 
69  "a 
3H% 
14012 
34 
59 

1518 

76 
30% 

•84 
12% 


la's 

08  "4 

69 

51% 

iVs 
9'a 

17^ 

12 
13658 

94 
118% 
115 
ISO's 
127 

ISJ* 

3918 

Si's 
113 

71% 

41»8 

14218 
34^ 
59% 
161s 
80 
33% 
861a 

1318 


17  17 

16%  20 

9.7%  97»8 

961a  961a 

65'e  67 

65  65 
163  163% 

54  54 

951b  9B''s 

•66  71 
IOOI3  101 

2014  20% 

4713  471a 

33I3  3558 

110  11214 

1818  1818 
99  101 

11358  11413 

14'8  I412 

271a  29% 

3478  36% 

731s  741a 

62%  64% 

19''8  20% 

im  12 

31 14  32% 

22%  25 

53 14  56 14 

281a  29 18 

63 14  641s 

30!>8  31% 

19  19 

34T8  35% 

32  33 

44%  48 

III3  1218 


42       451a 
94%    94% 
3213    33 
64%    66 
114     116 
60       00% 


117     117 
3714    37»8 
23        24 
63 14    64% 
1818    19% 
34I3    30=8 

3719    38% 

80        81% 

103'3  10458 


104      105 

52%    53"e 
117%  117% 
141      141 
74%    7UI4 


Hondav, 
Dec.  13. 


1114 
B7% 

S0% 

46»8 
918 

17 
*11 
136 

92*3 
113 
II314 
139 
126 

16^8 

38 

50 
II214 

O714 

361a 
138'8 

33i>8 

57% 

147b 

76 

30% 

821a 
•12 12 

39 
I3213 

16=8 
20 
95 19 
95 13 
63% 


1214 
68ie 
68 

5113 

4608 
9% 

17 

11% 
I36I4 

93% 
118 
115 
140 
126 13 

16'8 

39 

51 

11258 
69 
39% 

140% 
337e 
591* 
I5I3 
77% 
31% 
83 
13 
39 13 

132 13 


Tuesday. 
Dec.  14. 


11% 
68% 
63 14 
50 
4514 
91* 
17 

im 
13514 

91% 
118 
113 
139 
1267g 
'17% 

38 

49% 
11214 

6714 

35 
I3714 

33% 

56% 

15 

75% 

29% 


11% 

liS's 
<i6l4 

5258 

47 
914 

17 

III4 
1361-j 

93% 
118% 
111% 
140 
1267e 

18 

39 

51% 
112% 

69% 

38% 
140 

34 

58% 

15% 

77% 

31% 


Wedneaday, 
Deo.  15. 


0^8  11 

65  67 

56%  »-3 

48%  Sli* 

4-1  44«8 


1258 

39% 
131 
16781     10% 
20  19% 

9(i%l  9458 
95%  96% 
66I4      60% 


16311 

50 

94 
•66 
100 

19% 

46 

33% 
IIOI4 

16 

97% 
112% 

13% 

26% 

34 

72% 

63 

1978 

10% 

30 

2L 

52 

27% 

6258 

30 

1«% 

33% 

31% 

43% 

1178 


165% 
53 
95% 
71 

100% 
20 
47% 
34% 

111% 
18 
99 

114% 
13% 
27% 
33% 
73% 
6414 
20 
11 
32 
23% 
5414 
2858 
63 14 
31% 
18% 
35 
32 
45% 
12% 


1278 
41 
132 
17% 
19% 
96% 
96% 
6578 


163 

52 

93 

♦67% 
100% 

19% 

44% 

3278 
11058 

16 

75 
113% 

13 

26 

3379 

73 

56% 

20 

10% 

2878 

21% 

50 

27% 

61% 

2914 


164% 
53% 
9.")% 
71 

103 
19% 
46% 
34 

112 
16 
95 

II414 
14% 
28% 
35% 
74 
63%' 
20 14 
11 
31% 
23 
54% 
28%j 
63 14! 
3II4I 


15%  I6I4 
10%  III4 
133%  135% 
88%  91% 
117  117% 
110  113% 
13814  138% 
124     125 


35%    38 
42%    40 

110%lll 
(iO  66 
28%    34 

130     I3714 
30       31 
54%    .^6% 
13%    14% 
71        75 
24       29 


10%    12% 
38%    39% 
132      132 
10        10 


90%  ^4% 
93       93 
58       61% 


153% 

45 

88 

68 

98 

17% 

40 

28 
104 

14 

07% 
10H% 

12 

23% 

32 

70 

44 

17% 
9% 

07 

18% 
42 
26 
58 


163% 
.50% 
91 
08 
98 
18 
43 
32I4 

110 
I5I4 
70 

113 
13% 
23% 
34% 
70% 
55% 
19% 
10% 
29 
21 
49 
27I4 
61% 
28 


33  31% 

30  3178 

41%  45% 

I2I4  12% 


42        44 
92       92 
31%    32I4 
64       65 

'114     116 
56%    5978 

108     108 

'37%  "37%1 
22  23i->' 
62%  6379! 
17%  18%' 
34%    35 14 

361*  37% 

78%  80% 
101%  10378 

47   47  I 
103  104 

52        53% 
117%  118 
141      141%! 

73%    75  %j 


40 

94 
32 
64% 
116 

50% 
107% 
116% 
37 
21% 
62% 
18% 
33% 


29%  3258 

26%  29 

30  40 

10%  1178 


44 
94 
32% 
64%! 

110 
58% 

108% 

117 
3778 
23% 
63781 
19  i 
35%, 


30  38 

90%  94 

26  29% 

59  03 


54  56% 
106  106% 
11356  115 


36%    37% 

78        79% 

102      103% 


103      104 
51%    53 
116%  118% 
142%  142% 
71%    74% 


139     139     I  137%  137% -136     140 

1*105     106     1*105      108 

63%    63%)     63%    64%'   '63%    05 
!'128%  132 


96%  96% 

34  34 

55  55 

17%  17% 


3478    35% 


16  16 
•13  14 
143  143 
6%       0% 

10%    10% 


106% 
32 
•7% 
27 

•62% 
32% 
IT- 
OS 
isted.) 
66% 
66% 
•-4% 
99% 
55 

1159 


107% 

32 
8% 

27 

63% 

33% 

17 
109 

67% 

68% 

24% 

99% 

56 

12 


34 

34%' 

55 

55 

16 

16 

13 

13 

142 

142 

6 

6 

9% 

10% 

127 

127  1 

138 

138 

30 

30 

■7 

8% 

28 

28 

(ii 

62 

31 

32% 

85 

101 

65 

66  7e 

67% 

6!l% 

22% 

23% 

9858 

98% 

53% 

55 

1158 

11% 

6  0 

978        978 


19  21% 

59%  62 

1078  18% 

30%  33% 

33%    35=8 

70       78% 
98%  101 
38  10% 

100      103 

4.-3%     50% 
103      113% 
133%  1  to 
07%    70% 

138     139 


Thursday, 
Dec.  16. 


10% 

66% 

59 

50% 

44 

•9 

16% 
•10 
136 

88% 
117% 
111% 
140 
124% 

17% 

37% 

44% 
10;)% 

61 

32 
131% 

32 

57% 

14% 

73 

27% 

79 

11% 


11% 

67% 

62% 

53% 

44% 

10 

16% 

11% 

130 
91 

118 

113% 

140 

126 
17% 
37% 
46=8 

111% 
04% 
31% 

13378 

33 

58 

15% 

74 

29 

79 

12% 


130     133 
10%    16% 


93%  95 
93  94 
SSTg    62% 


155      137% 
44%    49 
90       92% 


98 

19 

40 

30% 
106% 

14% 

70% 
111% 

12% 

24 

32% 

70 

47 

19 

10 

28 

21% 

47% 

26% 

59% 

27 


99 

19 

44 

32% 
108% 

16% 

76 
113 

13% 

20% 

34% 

72 

51% 

20 

11% 

31 

23 

5078 

28 
61% 

2878 


30%  3278 

27%  28% 

36  38% 

10%  10% 


02 
130 


63 
130 


32% 
90 
28% 
60% 
■112 
55 

105% 

113 
30% 
20% 
60% 
1734 
33% 

34% 

70% 
100 

37 
101% 

47% 
1(10 
136% 

69% 


36% 
90 
29% 
62 
116 
57 
106% 
114% 
367s 
21% 
63% 
19% 
33% 

36% 

78% 
101% 

38 
103 

49% 
111% 
136% 

7158 


Friday, 
Dec.  17. 


11 

*66 

61% 

51 

43% 
9% 

17% 

11 
135% 

89 
118% 
112% 
138% 
125 
•17 

37% 

4358 

111 

63% 

34 
132% 

32% 

57 

15 

72% 

2778 

80 
12% 
•37 


11% 

68 

62% 

5■^^ 

44 
9% 

17% 

11 
135% 

905b 
118% 
113% 
140% 
126 

18 

37% 

407e 
111 

65% 

35% 
133% 

32% 

58% 

15% 

75 

20 

80 

12% 

40 


Sales 
of  the 
Week, 
Shurea. 


Range  since  Jan.  1, 1886. 


Lowest. 


17%    17% 


93% 

95 

59% 


94% 

95 

62% 


156 
40 
92% 


99% 

19 

43 

31% 
107 

16 

74 
112 

13% 

23% 

3278 

72% 

49% 

1958 

1078 

3078 

21 

48 

27% 

00 

27% 

16 

31% 

28 

33% 

107e 
165 

34 

90 

30 

01% 
112 

57 
107% 
114% 

3658 

21 

61% 

18 

33% 

33 

77% 
101% 

38% 
101% 

48% 
110% 
138 

70% 


158 
47 
93 
70 

100% 
19 
43% 
33 

10779 
16 
77 

113% 
14% 
27% 
33% 
72% 
52% 
1958 
1156 
31% 
22 
50 
28 
01% 
28% 
17% 
3279 
29 
37 
II 

165 
36 
90 
31 
03 

113 
57% 

107% 

115 
365e 
22% 
03% 
187s 
34 

36% 

78% 
102% 

39% 
103% 

49% 
111 
138 

71% 


6.865 

10.130 

182,810 

118,406 

7,935 

870 

1,290 

450 

2,825 

250,525 

2.130 

49,505 

631' 

2,771 

900 1 

1,966| 

48.095 

3,400j 

17,490 

83,799 

352,140 

6,010 

8,950 

30,357 

13,450 

33,617 

370 

7,000 

700 

385 

3,096 

725 

158.198 

1.503 

189,080, 

loo  I 

28,169 

11,912 

17,149 

100 

5,415 

1,610 

5.710 

82,593 

40,056 

3,815 

41.400 

46,862 

2.3,227 

14.200 

194,843 

4,100 

204,493 

3,810 

15,020 

10,070 

13,305 

68.405 

14,073 

36.068 

20,192 

920 

44.012 

10,880 

721,645 

3,o50 

5 

57,172 

280 

3,930 

6,425 

335 

6,.=,4 

880 

3,033 

1,895| 

82,730 

131,095 

13.H57 

18,200 


7  May 
61  Feu. 
34%  May 
42%  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
128%  May 

8258  May 
1 16  May 
104%  May 
135  Jan. 
120%  May 
9%  Mar. 

26%  Mar. 

35%  .Mar. 

97     Mar. 

43%  Mar. 

267e  May 
115     Jan. 

21  %  May 
54%  Dec. 

1 1  Oct. 
07      8ipt. 

24  Dec. 
67%. J  an. 

8  Jan. 

25  Mar. 
130     Deo. 

12  July 
14%  Nov. 
70%  .May 
80  Jan. 
33%. May 
32      Mar. 

120  Jan. 
29  May 
01  %  May 

22  Jan. 
50%  Jan. 
16%  Mar. 
40     Dec. 

21  May 
100%  Mar. 

II     May 

43%  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 

2  May 
75  Mar. 
27%  Sept. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 
30%  Mar. 
17%  Oct. 
44%  Mar. 

12  May 
23%  May 


Highest. 


13% 

73 

71% 

64 

51 

13% 

21% 

15% 

141 
99 

125% 

120% 

144 

131 
19% 
43% 
55 

116% 
75% 
45% 

144 
35% 
6378 
1879 

83% 
35% 
01% 
14% 
41 

143% 
2878 
22% 

100% 


20  100 


18,440 
12,085 
24,440 
1,380 
10.400 


69 
1 

175 
09% 
98% 
71% 

103 
2373 
52% 
38% 

110 
2178 

105% 

117% 
17% 
31 
38% 
81% 
68% 
22% 
12% 
33 
27% 
39% 
31% 
60% 
35% 
•.;2% 
38 
34% 

5378 
15% 

200 
77% 
90 
30% 
72% 

118% 
67 

114 

124% 
41% 
28% 
08% 
245s 
417^ 


138  130  *136  140 
'103  108  •103  108 
63       63%'     02       63 


32%    33 
"12%    13' 


138     110 
106     10.)% 

30%    30% 
8  8 

28%    28% 


31%  32% 

10%  16% 

75  93 

65%  67 

09%  70 7o 

23%  24% 

93%  99% 

53%  54% 

11%  12% 


579       573 
8  9 

123      124 
138     138 


127     133 

94%    94% 
32%    33 


14 


6  6% 

878        9% 


7 
25% 
57 
31 
16 
60% 

50.% 
00% 
22 '3 
90% 
50% 


7 
26 
57 
32 
16 
75 

61% 

69% 

23 

97% 

53 


31 
14 
65 


32 

14 
75 


50  63% 

67%  70% 

23  24% 

96%  98 

52  63 


130     130 


•33 


34% 


13%    1334 
143     143 
6%      6% 
9%       9% 


57  57 

31%  3178 

18%  18% 

71%  78% 


21     Hay 

7479  June 

87%  Jan. 

16     June 

_    .  RiDi   93     May 

4 1,793 1    45%  Dec. 

6,330  l"-.i78  Oct. 

2,306  128     May 

!61,860,   00%  June 


Nov.  20 
Oct.  18 
Dec.  6 
Sept.  24 
Deo.  2 
Jan.  8 
Jan.  6 
Feb.  13 
Nov.  20 
Sept.  20 
.Sept.  20 
Nov.  19 
Aug.  9 
Feb.  17 
Nov.  22 
Nov.  22 
Nov.  19 
Nor.  19 
Nov.  19 
Nov.  20 
Dec.  4 
Deo.  6 
Nov.  30 
Dec.  7 
Dec.  9 
D,c.  6 
Bcpt.  15 
DfC.  9 
Dec.  14 
Feb.  9 
Jan.  5 
Oct.  19 
D.c.  4 
June  21 
Doe.  0 
D,c.  3 
Oct.  16 
Nov.  22 
Dec.  6 
June  3 
Dec.  9 
Nov.  19 
Nov.  20 
Nov.  30 
Oct.  14 
Nov.  26 
Dec.  10 
Dec.  3 
Oct  18 
Oct.  18 
Dec.  4 
Sept.  24 
Oct.  5 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Deo. 
Dec.  2 
Nov.  22 
Nov.  4 
Deo.  4 
Nov.  22 
Nov.  30 
Nov.  15 
Nov.  15 
Nov.  23 
Nov.  29 
Nov.  16 
Nov.  15 
Nov.  13 
Apr.  12 
June  16 
Oct.  14 
Apr  24 
Nov.  30 
Dec.  2 
l).^c.  6 
Dec.     6 


4    41%  Dec.     4 

3  111      Feb.     8 

18!l08%Feb.  13 

8 1   51      Dec.     8 

4110979  Sept;  14 

15!   07     Jau.     2 

141130%  Nov.  17 

3  147%  Oct.   14 

9    80%  Nov.  30 


131,137%  Dec.  13  150  Feb.  12 

, 101%Jau.  28  111  Aug.lO 

443'   51      May  151  66  Feb.  26 

15  119     Mar.  20  130  Jime  22 


300 

1,747 

74 

300 

720 

71 

720 

2,830 

000 

300 
070, 
300 

200 

1,050 

400 

8,870 

500 

14,401 


62%  65%  34,140 
68%  10^' 24,602000 
2,700 
97  98 
52%    53 


145,000 

291,000 

1,800 


8478 
22% 
4) 
11 
12 
138 
2% 
5 
105 
132% 
100% 
19% 
4% 
20 
46% 
9 
9 
38 


Aug.  18 
Sept.  23 
Sept.  7; 
Feb.  13 
Nov.  30 
May  17' 
June  10 
July  2, 
Nov.  V2, 
Jan.  9 
Jan.  20 
May  8i 
June  2 
May  17 
Oct.  15 
Jan.  13 
May  4 
Mar.  25 


99% 

33% 

75 

19% 

22% 

146 
6% 
12 

130% 

144 

109 
38 
9 
29 
63% 
33% 
20% 

118 


Nov.  19 
Deo.  11 
Jau.  7 
July  29 
Jau.  5 
Aug.  11 
Nov.  23 
Nov.  19 
Nov.  23 
June  18 
June  1 
Oct.  9 
Dec.  2 
July  16 
Dec  6 
Dec.  11 
Nov.  19 
Dec.     8 


30  May  13  70%  Nov.  30 
59%Aus.'.  21  02%  Jan.  26 
17  June  191  27%  Dec.  3 
93  Juu.-2«101  Oct.  23 
40%  July  15j   5079  Dec.  10 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE  ON  FRIDAY,  AND  RANGE   SINCE  JANUARY  1,  1886. 


JTome  of  Bond. 


aioting.       \Range  Since  Jan.  1,  '8t!. 


Dte.XO.  Dee.n.     LowttL 


AIL  A  Pac,  W.  D.— l8t,  6»,  1910  89 
W.  D.  Inc..  6«.  1910 2859 

Can.  South.— 1st  guar.,  5«,  1908  107 
2a,  5b.  1913 I  91>4 

Osn.  Iuw»— 1st.  78.  "99,  <  oup.  ofl    83    b. 


Central  of  N.  J.— Ist,  "s.  lg90..|10-i 

ConiioLTs.  1899.a.'<s«nt 107 

Convert.  78, 19ii2.  asaent. 107 


85    b. 

26% 

106    b. 

9214 

8518 


Adjust  7s,  19.  3 105>« 

Convert,  dfb.  6*.  I9n8 

LeTi*  W.B..coh.78. 19n9.as'nt  lliJisa. 
AnuDook  A  Imp..  .58.  1921.  \  \>S  b. 
Clies.  &  O.— Pur  m.  fund  63,  '98  112>9b. 


b  108 
a.  1 107 
b.l 


4is.KOld,srrie8  A,  190» 

6s,  g»ld,  ser.  K,  1908,  coup.  oO 

6s.  currency.  1918 

Hurt.  6«,  1911 

C3ieB.O.  A8<>.  W.— 5t)8. 1911  .. 
Chleaco  A  Altoa-Iat,  78, 1893. 
Chic.  Burl,  h  Q.— Drl>.  5.«,  1913 

Denier Divl  .,4»,  1922 

Plain  1«.  1921 

CUc.  &  Ind.  <  oal  B.,  Isr,  Ss,  '36 
CtLMll  A  St.P-lst,  I.J[  M.Ts,  'tf7 

ConsoL  7«,  1905 

1st,  80.  Uln.  Dr.— f  8, 1910.. 

1st,  CW.  &  Pac.W.Dlv— 58,  '21 

WU.AMIn.  Uiv.-5s.  1921  . 

Termlual  58. 1914 

Chic  *  N.  W.— Couaol.  78, 1915 

Gold,  78,  l!t03 , 

BinkiDK  fund  ■  r,  1929. 

BlnkliiK  fund  5h.  1  '29 

Slnklug  fiin.l  dniicnt  5a,  193;i 


109  >9a, 
77  •■ 
32 
98Tb 

103    b. 

120    a. 


99>sa. 
121  b. 
132 

llb-%b. 
109 

107  "^b. 
105  "s 
140    a. 
ISO's 
110    b. 

108  b. 


105  "4 
83^a. 

110 
96    b. 


76    1 

30 

97% 

i20'i 
105 


99    a. 
124 

ism 

118 

109  a. 
106>sb. 
105  >s 


108    b. 
122>«a. 


110    b. 

9g>8b. 

85 

91 
120    a. 


79% 
78  "sb. 
75  "9 

84    a. 


56 


98^8 
108    a. 
135     b 
ll.<>sb. 
117 
100 

90  "■ 
106  >ab 


108  %b. 
98 'sa. 
6i\ 


118>3a 


78 
75 


60 


98 
,107i«a. 
134    b. 
Il3>sa 
112    b. 

98=8 

91 

89 


»-Tear  debeut.  5«,  1909 
Ok.m.P..H.A  O.— Co>i».L  68.  -SO 
Oh,atL.A  Pitts.— l>lt,M)n..^8,'J2 
C  C.  C.  *  Ind,— Gen.  Kr,  19:tl 
CoL  Coal  A  Iron  -  1st.  6-,  1!»0!». 
CoL  H.  Val.  a  Tol.— Con.  58,  "31 

(Mo.  gold.  6s.  1901 
DaoTsrA  Rio  tir.-lat.  78. 190U 

Coosol.  78.  mill.  Trust  reo 

Isl  eon.  4ii,  1936 

Dea.  *  R.Gr.  W.-  Isi.  Ss,  1911 

k  sssnteil  

Dan.  80.  Pb.  &  Pac.— 1st,  7«.  'O^ 
0«t.MBP.  A  Mar.— Isl.  6«,  lu2l 

I<aiidiirant3>ta.l911 

ln<-oiD«  7s,  10  :1 

B-TkDLV.A  O.  By. -Coo., 58,  'ht> 
EUs.  ha.  i  B.  8aody-ts.  1902. 
Brie— 1st.  eonsol.  gold,  Ts,  1920 

LOBC  Dock,  7s,  1803    

Cud.  68,1935  

K.Y.L.E.4W-2dcon.fi8.  exc. 

Kund*-d  cotiptin,  .58,  19'>9.  .. 

Pt,  W.  A  Dfnv.  C.  -  l»t,  6«.  192 1 

Oal.IIar.A  8an.Ant.-lAt,  68, '10 

9d  M.,  78.  1905 

West.  DIvlxlon— Ist,  Ss,  1931    100    a. 

:d,(s,  1931 93    b. 

Or'nB.W.ASt.P.- lRt,68, 1911.    02    b. 

Sd  Incomer's.  1911 ..      39>3 

OalfCol.A8jn.Fe— lst,7s,  1909  t24>4 

Gold,  6s.  10*i3 102 

Hcadmou  Br.r'o.— Ist.  68. 193    108iab.  108>ab 
H.*Tex.C.-l8tM.L.  78.coH.oB  113 

lsl,Wrst.  !>..  Ts.  lH91.ron.off  lu5>ib, 

Is(.WaooAN.78,19  >3.coa.oll  106    b. 

9d.  eooaol.  M,  L.  8s.  191  < 93    b 

0«D.  mort.  64, 1921 70% 

Iad.BL  A  W.-lst.  pre!.,  7s,  1901'  1 19    b. 

Ut.»-6a,  1909 

M,ft-6s,190P 

BMtem  DtvMon-e*,  1921. . 

Income,  0<,  1921 

Ind.  D.ASpr— Iiio  IO116, tr. rec.      39    a 
int.  Alit.Ni'r.--lst,  6«,gold,'li'  115    b. 

Coapun,6a.  1909 94 

Kent.  Ceiitr.— Stamped  48, 191 1    67>9 

Kboxt.  AO.-lst,U)i.  god,  1925    

lAke  Erie  A  W.-lst,  tis,  1919.    107    b. 

Incooie,  7s.  1849 38    b 

Lafay.  Bl.  A  M.-lal.  61, 1919  ..  107    b 

In<-oaie,7«,  1899  

Long  Island-l>t,  78, 1808 

l8i,  eonsol.,  5s.  1931 115    b. 

Lou.  A  Nasb. —eonsol. .7s.  1898  118    b 

N.  O.  A  MobllL— l8t,  68,  193^.  107% 
^.68,1930 97 

CB.  AN.— 1st.  68, 1919 113    b. 

Oaaeral.  68. 1U30    107>9 

Srast  Bonds,  68. 1922 101% 

KMU,  Us,  192t 100    b. 

Jjim.  M.  A.  A  Ch.-l8t.  6s,  19ia  110>«b. 

Cbnaol..  gold,  I  8. 1916 9(i    b, 

lfaiii.*CtPl8ton-6sKoM,  19.>4  105% 
llezlcanC«n.— Ni'wu8s.,7d.l911    54    b. 
)Ileb.OBBttal— 1-t,  ro'i.,  7s,  'OJ 

1st,  ron«ol ,  5s.  19u2 

Mlra'ri  Pac.-  lat.  oous.,  6s,1920 

3d.  78.  1906 

Pac.  or  Mo.— Ist,  6.«,  1838 

2d  mart,  7h,  Is  a 

Mil.  Lk.ab.  A  W.-lst,  6«,  1921. 


82  Mar. 
20 14  Mar. 
103 14  Jan. 
84  Jan. 
81     !><•«. 

107  Out. 

108  Jan. 
107 18  Jan. 
103>4  Julv 

63  Jan. 
103  Jan 
89  Jan. 
lll>4Deo. 
IO314  Jan. 
60  May 
25  May 
941a  May 
88>s  Jan. 
117  July 
105  Aujt. 
97»2  Sept. 
93i»  Nov. 
92  Sept. 
122i«Au>;. 
128%  Jan. 
tl4>«  Jan. 
103  Jan. 
102  Jan. 
101 14  Jan. 
137'«1).  1J8%  Nut. 
130  b,[i30  Jan. 
116  b  11.5  Oct 
lOeMib.JoS  Apr. 
108  "aa.  105  Jan. 
••"•-C- HOI'S  Jan. 
118  b.;ii8isJan. 
92  Feb. 
100 
90 
81 
91 


Highest. 


Mar. 
May 
Dec. 
Dec. 


114>4Jan. 
87>4  Jan. 
751a  Deo. 
721*  Jan. 
72     Ma  If 


Ti 
55 
20 
12 


May 
Feb. 
Feb. 
Aug. 


94  le  Sept. 

99  Jan. 
129  Jan. 
1 14  .Mar. 
114%  Apr. 

7H''a  Jan. 

77 14  Feb. 

81     Jan 


811. 
92    b. 


90    b 

38  >a 
123    a. 
102 


112 

105 

105  b. 
01  b 
71    b. 

llO^b. 

om 

70    b, 

00  ■• 

29 

40 
116 

91 

65 
10119b. 


107 

108 

92 

80 

80 


Sept 
Jan. 
Jan. 
Jan. 
Jan. 


104    b 


119 
120 
105 
93 
114 
107% 
103  lao. 


24%  Feb. 

116%  Jan. 
86%  Jan. 

108%  Apr. 

102  Jan. 
97     Apr. 

too  Fell. 
76  May 
50     May 

116  July 
89%  July 
66%  July 
89  July 
21%  July 
■20  Feb. 
Jan. 
84  Mar. 
59%  Fell. 
86%  Jan. 
Oi  Jan. 
20 


b.  114 


91 

31 

119 

108 

117 

99 

86 


b.  112 


110    b, 
97    a. 

105 
50    b 
1283Bb.'l'29%a. 
109    b.l  109 
119%    |il4 

120% 
101%b  >1<>4 
112%a.'110>4b. 
115%b   116% 


Aug, 
Jan. 
Jan. 
Got. 
Jan 
May 
Miy 
July 
June 


MtehlganlMT.— 1st.  6*.  1024..I |114 


100%  Jan. 

94     Jan. 

84%  May 
100%  Jan. 

94%  Get. 
102     May 

3t  June 
ViiiH  Nov. 

107  Jan. 

108  Jan 
lie's  Jan. 
103%  Aug. 

109  Oct, 
112%  Jan. 
106%  Jan. 


90%  Dpo. 

Sl^Oct. 

108%  June 

95     A  Us:. 

111  Apr. 
114%  Apr. 
118  June 
l.;0     Juiy 

112  Mar. 
92%  Oct. 

1H%  July 
103  Aug. 
117     Feb. 

114  Feb. 
•88     J.in. 

41%  Fob. 

10  i     Feb. 

101     Dee. 

121% June 

110%  Apr 

101%  July 

lOlli  Julv 

99%  .Vov 

127%  Apr. 

136     Juno 

121     June 

111     June 

109%  June 

1084  June 

143%Ju.e 

1140     May 

ilil     Mar. 

1112     Jan. 

110%JiUy 

'109     Apr 

126%  Sept. 

100     Apr 

i;0%Dec. 

101%  Nov. 

94     Feb. 

97%  Nov. 

124     O.-t. 

115  Nov. 
Si's  Nov. 
85»B  July 
P3%,lu;v 
89     Mar. 

100     Nov. 

56     Deo. 

43%  Nov. 

99%  Nov. 
110  Aua. 
139%  July 
120  Apr. 
124  July 
101%  Nov. 

96%  Mar. 

95%  Nov. 

116  June 
119%  Mar. 
103     Oct. 

94  Nov, 
107%  Jul  V 

42%  M.tr. 
128%  Juno 
106%  -Sent. 
112  July 
Ill's  Aug. 
103 1«  July 
105     July 

91% Jnni 

73  Dee. 
1'20%  Apr. 
104%  May 

90  Mar. 
105%  Mar. 
tl%  Mar. 

41  Oct. 
119     Oct, 

98     Feb, 

71  Mar. 
105%  June 
110  Dee. 
Nov. 
Dec. 
Dec. 
M>ir, 


40 

110 

60 

30 


115%  Deo. 
125  F.b, 
107%  Dec. 

97  l>ec. 
116%  Apr. 
109 Ss  Nov. 
i07  Nov. 
100  Nov. 
120  June 
100  Jane 
106%  Nov. 

57  J  *ec. 
l:<3  Apr. 
111%  Mar. 
117  Oct. 
127%  Aug 
107  Jan. 
113  May 
lil%  June 
120%  Mav 


Name  of  Bond. 


Minn.  A  St.  L— Ist,  Te.  1927....  131 

Imp.  &  Equip.— 68, 1922 93 

2d.7s,1891 

Mo  K.&Tex.— Con,,  68,  1920... 

Ponsol.,  .5,9,  19-20 

Cons.iL,  78, 1901-5-6 

Mobile  *  Ohio— New,  68, 1927  .. 

Ist,  Extension,  6s,  1927 

1st  pref .  debentiues,  78 

2d  pref.  debeuturcs,  78 

3<1  pref.  debentures,  78 

4tb  pref.  debentures,  78 . 

Mutual  Un.  Tele.— S.  f.,  68, 1911     86    af 
N.Y.  Central— Extend.,  5s,  1893  106    b. 

N.V.C.iH,-lst,  cp,,  78, 1903  137i8b, 


Olosin  r. 


Dec.lO.  Dec.n 


100 
88 
111 
111 
106 
65 

36' 


Debenture,  5s,  1901 

N.  Y.ct  Har,- 1st,  cou.,  7s.  1900 
N.Y,CUio,&St,L,— lat,  6s,  1921.. 
N.Y,  City* No,— Gin,.  6s.  1910  . 
N.  V.  Elevated- Ist.  78,  1906,... 
N.  Y.  Lack.  &  W.-lst,  Bs,  1921. 

CJonstruetion,  5s,  1923 

N.  Y,  Ont.  A  W.-lst.  6s.  1911.. 
N.Y.8U8.  &W.— lst,68.'ll.cp.ofl 

Debenture,  63. 1897.  coup,  ott 

Midland  of  N.  J.— Ist,  6s.  1910 

N.  O.  Prtcillc— 1st,  68, 1920 

North  PaciHc— 1st,  coup.,  68,  '21 

Gin'l,  2d,  coup.,  1933... 


109 

132 
99% 
6a»8 

121%b, 

131    a. 


107% 
90% 
65    b. 

100% 
84% 

119 

103% 


130    b 

93 
100    b. 

99 

86 
110%b. 


109 

106 

61 


85  a. 
104  b. 
137  b, 
108% 


96% 

67 
124 
125 
108 
105 

89 

68 
110 

80% 

117=8 

10i% 


Range  finee  Jan.  1,'86' 


Lowest. 


128     Aug, 

90     Aug. 

101     July 

SrSsMiiy 

72%  May 

103     Get, 

111%  Jan, 

101     Jan, 


53 
33 
30 
25 
75 
101 
131 


May 
May 
Nov, 
Nov. 
June 
Nov. 
Jan. 


107%  Sept, 
132     Nov. 


81 

54 

123 

125 


May 
Jan. 
Nov. 
Jan, 


JiiniesR.Val, -1st,  68,  1936..  108    b.  103    b 


118 
107 


b. 


102 

40 

91% 
110%b. 
101% 

99% 
114 

80-  a, 
10.5    b. 

80    a. 

71    b, 
114% 
105    b. 


115    b. 
107%b. 


N.  Pac.Ter.Co,— 1st,  6s.  1933..    108    b.[107    a. 
Ohio  i  Miss.— Consol.,  Ts,  1898.  121 

2d,  eonsol..  Ts.  1911 118 

SprlngUeldDir.- 7s,  1905  ....  105 

Ist,  general,  5s,  1932 

Ohio  Southern— 1st,  68,  1921.  ..  104 

2d,  inc.,  68,  1921 44    b. 

Oregon  luipr  Co.— Ist,  6.s,  1910    91% 
Ore,  K,&Nav,Co.— Ist,  68,1909  110%b 

Consul,.  5',  1925 101% 

Oregon  ATiansoon,— 6s,  1922,.  101 
Peo,  Deo,  it  Kvan-",— Ist,  6s,  'iO.  lll%b. 

Income,  63.  1920 82    b, 

Evansv,  Div— Ist,  ds,  1920..     10!)    a. 

Income,  63,  1920 80    U, 

RIch&All,— 1st,  7s,1920,  tr,ro<     72% 
Rlehiu,  &  Dan,— Cons,,  6s,  191.''  115% 

Debenture,  6.'<,  1927 109    b, 

Deuentiire.  assented 106    a. 

Roob.  ,&  Pitta.- 1st,  68, 1921...  115    b. 

CoU'iol.,  68.  1922 107    b. 

Rome  W.  &  Ogd.— Ist,  78,  1891.  10S%b 

Consol.extend  ,  OS,  1922 102%b. 

Income,  7s.  1932 10>    a.ll02 

8t  Jo.  AGd.Isl,- iRt,  63,  1925  107 

2d,  Income.  53,  1925 75 

St.L.  .VII.&T.H— 1st,  78,  1891 

2d,  M,,  pref.,  7s,  1894 

2d.,  M..  inc.,  7s,  1891 

Dividend  bds.  Os.  1894 38  a, 

St.  L.  A  Ir.  Mt.— 1st,  78, 1332...  113%b. 

2d  mort.,  78,  1897 112%lj. 

Gen.  Rv.  &  land  gr.,  5s,  1931.    97%b 
St.  L.  A  San  Fr.-  63.,  01.  A,1906  114%I) 

68,  Class  n,  190J 114    b. 

68,  Class  C.  1996 114    b. 

Geu'l  luort ,  bs,  1931 113 

80.  Pac,  Mo,— 1st,  6s,  1889...    

St.  Paul  ,M.  A  M.— Ist,  78, 1909.  113 

2d,68,1909 118 

l8t  cons  ,  ts,  li(33 1'23    1 

Sbenauduab  Val.-  Ist,  78,  1909 

Geu'l  mort,,  6s,  ln21 45% 

80,  Ciirollun— l8t,  6a,  1620 107    ; 

2d  6s.  1931 81%b. 

Inc., 68.  1931 25    b 

80.  facCal— Ist,  6s,  1905-12..  Ill    b 

So.  Pao.,  Ari  — Ist,  Os,  1809  10.. 

So.  Pao..  N,  M— Ist.  6s,  1911.  ..  lo8% 
Tex,  «  Pac.— Inc.  &  Id  gr.  7s.  '1 5    59  % 

Rio  GraudeDiv.— 68, 1930  ...    76 

Gen.  mort,  &term,,  6s,  1905,, 

Tox.  A  N.  O,— Sab,  Div.,  6s,1912  101%  1, 
I'oi,  A.A.  *  Gr.Tr,— Ist,  6a,  1921  105    b. 
Tol.  Peor,  A  West— Ist,  7s,  "17  ,|104    b, 
Tol,  A  Ohio  Ceut.-lst,  5s,  1935'10J% 
Union  PaciUc-lst.  63,  1896-9.. Ill7    b 


106%  Jan. 
103     Mar. 

76%  Jan. 

52  Jan. 
100     Jan. 

51  Jan. 
111%  Jan 

91%  Jan, 
10.5%  July 
102%  Mar, 


Highest. 


b.!l21    b,  118     Sept. 
,.   ,,0    .,  'ii3ijjjau. 


101 


106 
72 

110  b 

111  b 
107 

40  a, 

113  a 

111  b 

97%a. 


Laud  gr.mt,  78.18S7-9 102    b 

Siuhliigfiind.  88.1893 118% 

Kan.  Pacltic— Ist,  6s,  1895 

l8t,  63, 189ij 

Denver  Div.— 68. 1899 

1st  eonsol.  6s,  1919 

Oregon  8b.  Line  -Ist,  6s.  '22.. 
Virginia  Mid  —  Inc.,  6s.  1927.,,, 
-Wati^SML.  &  Pitc.  -  Gen.,  6b,  '20 
Obioa/o  Divison- 5s,  1910  .. 
D.'troit  Division— 63.  1921... 
Wab  ish— -Mortgage,  78, 1909 . 
Tol.  &  Wab.- lat,  ext..  7s,  '90 

Ist,  St.  L.Div..  78,1889 

2d,  extended.  7s.  1893 

Con.,  oonv.,  78,  1907 

Great  West,— 1st,  7s,  1888 

2d,  78.  1893 

St.L  K.C.  &  N.— R  eAr,,78,'95. 
WestSliO'e-Guar,.  48 105 


115 
106  %b 
106'e 
96 -ill, 
63  %b 
91% 
90    b, 

11.4"b! 

109 

105    b, 

100 

113% 

105 


112%b, 
104%.i, 
I12%b, 
117% 
121% 
90  B 
43  a. 
106%a. 


91  Feb. 
87%  Feb. 
97%  Jan. 
31  Jan. 
81  Juno 
110     Got. 

102  Jan. 
92%  May 

103  Jan. 
43     Jan, 

100%  Jan. 

41     Jan. 

65  May 
111%  Jan. 

86  Jan. 
106%  Got. 
113%  Jan. 
105  June 
103%  Dee. 

87%  Jan. 

43  Jan 
101     Jan. 

.55%  Jan. 
115  Oct. 
110%  Oct. 
103%  Jan. 

33     Sept 


110 

111 

90 

108 


Aug. 
Aug. 
Apr, 
Jiin 


25  b. 
lll%b, 
112    b. 


58% 
73% 
68 
101    a. 

101  a. 
103    b. 
102 
116%  J. 

102  b 
118  b. 
I12%a. 

100  b 

111  b 
106% 
10lj% 

90% 

92%''. 

90  %b. 
85    b. 

U2 
109 
102    b, 

91  bl 
110 

101  1 

112  I 
101% 


105%  Jan. 
105%  Jan. 
99%  Jan. 
103  Jan. 
112  July 
116%  Doe, 
115     Jan, 


0 

29 

102 

81 


Fe'i, 
July 
Oct, 
D.c. 


22%  Juue 

105%  Jan, 

10  J%  Jan. 

lOJ  Jan, 
31  May 
15  %  Jan, 
3  1%  May 

100%  Juu, 

101  M*v 
91  May 
92%  Jan. 

114     Jan. 

101%  Nov. 

116     Sept. 

110%  Ot. 

11.1     Sept. 

1 1 3  Jan. 
99%  Jan. 
97%  Feb. 
53%  Jan. 
44  Jan. 
85  Jan, 
78  J»n. 
70     May 

110  Juue 
00  Juue 
97  May 
84%  Iim« 

109%  Mav 
96     May  1 

108%  Jan. 

loo'a  Aug. ' 


136     Apr. 

100  Feb. 
102  July 
105%  Nov. 

93%  Got. 
118  Jan. 
110  Feb. 
106     Jun» 

74%  Nor. 

44%  Nov. 

33     Jan. 

31     Jan. 

90%  Mar. 
108%  Apr. 
140%  Jun» 
112%  July 
139  Jan. 
100%  Dec. 

73%  Oct. 
130  Jona 
133     Jun» 

113  June 

109  June 
913eDec. 
70     Deo. 

110  Deo. 
85%  Deo. 

120    June 

101  Deo. 
109  June 
10958  June 
125  Feb. 
120  Nov. 
110%  Nov. 

94%  Mar. 
lOS     Nov. 

49%  Nov. 

99     Mar. 
111%  June 
108%  Mar. 
104%  Oct. 
119     June 

82%  Nov. 
111%  June 

82%  Nov. 

80  July 
119%  June 

111  July 
113%  Nov. 
117     Jime 

112  Mar. 
117  Mar. 
103     Sept, 

102  Deo. 
110%  Apr. 

75%  Deo. 
119%  May 

114  Aug. 
Mar. 
Feb. 
Jan. 
Mar. 
July 
July 
JiUy 
June 
Nov. 
Jtme 
Mar. 


108 
50 
118 
119 
lOi) 
118 
118 
117 
111 
106 
116 


122%  Feb. 
125     June 

98     Nov. 

49%  Nov. 

113  Mar. 
90  Feb. 
33     Nov. 

1 14  Sept. 
106%  Jime 
109%  Dec, 

63 'e  Nov. 

78     Nov. 

71  Nov. 
107%  July 
107  Aug, 
106  Oct. 
102%  Dee. 
119%  June 
106%  Feb. 
123%  Feb. 
114%  Jan. 
116  Apr. 
118  Oct. 
I0J%  Got. 
109  July 


100 
67 
97 
92 
91 


Nov. 
Deo. 
Deo. 
Deo, 
Mar. 


115%  Jan. 
ao  Jan. 
105%  Feb. 
100  Feb. 
114  Jan. 
106  Fob. 
116  Mar. 
lOd     Nov. 


INACTIVE    BONDS. 


Boii  t.  bap.  A  N.  Isu  .^8.  1906 

CdMoL  *ooL  tr .  58. 1934  .... 
Ceatnl  Paolflp— gold  68   18994 

Ban  Jea<inln  Br.  6s.  1900 

Laodrnuitis.  18. to 

CblcAK.  Ill— 1st,  8.  f.  68,1007 

OOBsoL  6<i,  193 1 

ClU.  B.  L  A  Pac— 68,  oiup.  1917. 

Eztcn.  A  tol.  5-1,1934 

Del  *  Hud.  Cn.i.— Ist,  78,  1891 

Ompon  7s.  1 -lO  1 

Cvsos.  AT.  H.— l"t  eons,  68,  '21 

MountVemoo— l8t.6.,  1923. 
la  CUitnil-lst  gubl.  48,  1951.1 


110  a.; 

103  103  %R, 
116  b.Ill6  b, 

U12  b. 

101  b. 


102-'9 
114%b. 
114  b. 


114  b. 


lll%b.  lll%b. 
112  b  112  b. 

Ill2    b. 

118    b.1118 
111    b.  109    b. 
1109    b. 


106%  Do. 
98  Aug 
112%Jau. 
107%  Jan 
102%  Oct. 
115  Jan. 
110  Jan. 
128  >4  Jan. 
109  Jan. 
110%  Oct. 
115%  Got. 
111%  Jan. 
103  Jan. 
106%  Sept. 


111  Mar 
110  Mar. 
113%  June 

112  Jan. 
10.'%  Mar. 
122  Mar. 
ll'»  Mar. 
140     Oct. 

113  May 
1 15  %  May 
121  F.-b. 
120%  J  ine 
112%  Nov, 
110     Juue 


U  .Ceu,— (0.>ii,)-Gld.3%8,l9.Jl 

C.  St  L.  A  N,  O,— Gold  5»,1951 
LaHeSb. -C  in,coiip„  l8,7s,1900 

Con.  coup,,  2d,  7w,  1903 

M.tro,  Elevated,— 1st,  6s,  1908.) 

2d.  63    1399   1 

.Mil.  A  Nor.— 1st,  M.  L,.  68,  1910, 

Ist,  on  ex  ten.,  6s,  1913 

Morgan  8  L.  A  T.— Ist,  6s,  1920. 

l»t.  Ts,  19i8 

Nasb.  Ch,&  St.  L.— l8t,  7s,  1913 
Nofolk  A  W.— yeii'l,  6s,  1931.. 

New  RIver-lst.  68, 1932 

Imp.  A  extension.  6s,  1»34 


118 

130  %a, 
123% 
113  b 
110  b 
103%!., 
102    b. 


131    I), 
112    b. 


93 


114    b 

1.9 

123%a 

117%b. 

109% 

104 


110    a. 
112    b. 


99%  Nov, 
112  Jau 
127  Jan, 
119%  Jau, 
11)  Jau. 
10<%  Ja'i. 
102     Oct. 

100  Jau, 
101%  Jau. 
118  Ai.r. 
123     Jau. 

101  Jan. 
9.»%  Jan. 
87%  May 


102%  Jun. 
120%  Aug. 

131%  Jime 
127  May 
123  June 
113%  Apr. 
106%  May 

101  May 
116  Aug. 
127  June 
131  Nov. 
115%  Aug. 
118     Dec. 

102  Dec. 


Hon  -Hie  letter  "  b"  indicates  prlee  bid,  and  "  a"  price  asked ;  all  otber  prices  and  tbe  range  are  bom  actual  soles. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  DECEnBEa   17,   1880. 

STATB  BONDS. 


BKOURITIES. 


-UlH*  A,  IWHt 

OlMS  B,  6s,  190« 

OUm  C,  4s.  1906 

es,  10-3UB,  1900 

ATkanaM— es,  funded 

Ts,  L.  Kook  &  Ft.  S.  las. 
1»,  Memp.A  L.  Rock  RR 
Ts,  L.  R.P.B.  &  N.O.  BR 
Ts,  Mies.  O.  A  K.  R.  RK. 
Ts,  Arksnau  C^ert.  RR. 

Qeor(rl»-79,  gojd,  1890 . . 
ODlsuna— 78,  <xiii8.,l914 
Btompud.  48. 


Bid. 


105 


102 

105 

10 

28 

20 


7 
109 
92 
78>« 


lis 


SO 

28  >a 


112 
79" 


8K0UB1TIBS. 


Missouri— 68,  1887 

ea,  due  1888 

as,  dnel8Mllorl890.. 

Asyl'mor  Univ.,  duo '92 

Fnndlug,  1894-95 

Hannibal  4t  St.  Jo., '86. 
New  York-88,  reg.,  1887 

6s,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

N.OaroUna— 6s,old,J.*J. 


Funding  aot,  1900. 
New  bonds,  J .AJ., 


92.8 


Bid.    Ask. 


108 

104 

108 

112 

116 

104 

103  Hi 

112 

116 

118 

36 

12 

22 


8KCUBITIE8. 


N.  Carolina— Continued— 

Special  tax.  Class  1 

Consol.  48, 1910 

6a,  1919 

Ohlo_68,  1888 

jRhoilo  l8l.— es,  op.,1 893.4 

;8outb  Carolina— 

i    6e,  non.fnndable,  1888. 

Brown  oonsol'n  68, 1893 
Tennessee-ea,  oM,1893-8 

8s,  new,  1892.8-1900  ... 

68,  new  series,  1914 

C'mp'mlee.3-4.5-6s,1912 


Bid.     Ask. 


11 
99  >• 

t 

i02" 
120 

e', 

110 

08  Hi 
84HlJ 

64  Hi 
74    I 


SEC7RITIBS. 


13«s 
i'27 


RAIIiKOAP  BONDS. 


Tennessee— Continued  - 
New  settlem't— 68, 1913 

58,  1»13 

Se,  1913 

Virginia— 68.  old 

6s,  new,  1886 

6s,  conaol.  bonds 

68,  ex.  natnred  boupon 
68, oocsol.,  2d  aeries.... 
6s,  deferred , 

District  of  Columbia— 

8-66S,  1924 , 

Funding  6s.  1899 


Bid.    Ask. 


106    , 
102    I 

76\ 

47 

47 

90 

65 

66 

12 

lies 

110 


113 
78  "i 


67  >, 
1™ 


8ECDRITIK8. 


Railroad  Bonds. 

(SUKk  Exchange  Prices.) 

AtLA  Pac.—lst, 68,1910. 

Balt.d>  O.— lBt,tj8,Park.B 
68,Kold,1925 

BOS.H.T  un.*.  Wu.deb.58. 

Bnr.  C.  Rap.<&  No.— l»l,5- 
Oduso).  dt  ool.tr., 58,1934 
Hlnn.<lst.L.— l8t,7s,gu 
la.  City  &  West.- 181,78 
C.Kap.  l.V.A  N.— l8t,«8 
lst,68. 1S(21 

Buff.  N.  Y.  a  P.— Cona.6a 
General.  6s,l»24.... 

Can.8o.— lst,iut.guar.,58 
ad,5e,l»l!i 

Central  lowa-lst,  78,'99l 
East.  DiT.-lst,  6.1. 1812 
111.  Dlv.,  l8t,  lis,  1912  .. 

Che8.<fe  O— Par.  mo.fd.'9S* 


Bid. 


85 
126 
110 


Aak. 


88 


lOSHi 


no 

105 


lOtl 

'87    1 


113  Hil. 


BEOrRITIES. 


Bid, 


68,  gold,  series  A.,  19U8. I*---.- 1 109 ■« 


68,  gold,  series  U.,  Iil08f 

6s,  onrreucy.  1918 

Mortgage,  bs,  1911 

Otiea.O.<l:U.W.— M.,5-63 
Cblc.  <&  AltuQ— lBt,7s,'93 

Blnking  luud,  68, 19U3  . 1 

I*.  *  So.  Kiv.— let,  78 
2d,78,lU00 

(it.  L.  Jack.  Ji  Chic— l8t 
1st,  guar.  (664),  78,'94 
2d,  (360),  78. 1898  .... 
2d,Kuar.  (1«8),78,'98 

Mls8.R.Br'g6— Ist.a.J.Bs 
OUcBurl.  <S  «.— Cons  7s 

es,  sinking  (uud,  1901 

68,  debentures,  1913 

la.  Div.— «.  ill.,  5s,  1919 
Sinking  (umt,  48, 1919 

Denver  Uiv.— 48, 1922 

Plain  4a,  1921 

CWc.  Burl.  &  No.— let.  68 

Debenture,  6s,  1896... 
O.R.I. «  P.-Bs,  cp.,  1917. 

Ext.  <&  Col.,  5s,  1934... 

Keok.  A  Ues  M.— 1st.  As 
Cent,  of  N.J.— lst,78, '90 

lst,cons.asseut.78, 1899 

Conv.,  a8aeute(l,7s,1902 

Adjustment.  78, 1903... 

Conv.  debeut.,  Bs,  1908. 

Leb.&W.B.— Cou.g'd.aa. 

Am.U'kdi  I  mp.— 58,1921 
Ohio.  MU.  Jt  St.  P.— 

l8t,  88,  P.  D.,  1898 

ad,  7  3.108,  P.  D.,  1898. 

let,  7a,  «  g.,  K.  D.,  1902. 

let.  La  C.  lliT.,  78, 1893. 

let,I.  di.M.,  78,1897... 

1st,  I.  dk  I)., 78,  1899.... 

lst,C.  <£  M.,  7s,  1903... 

Conaol.  78, 1905 

l8t,7a,  I.&  U.J5it.,1908 

1st,  S.  W.lliv.,Os,  19011. 


76 

30 
•97 
103>< 


78^4 


-120 

-116 

116 

•llO-i 

*il2" 
*i05 


106 

llSHl 

*89Hl 


•133 
111>« 


98 

130 
124 
133 
•118 
124 
126 
130  Hi 
131 
131 
118 


99 

103  >a 
120 
124 


107 

lOe-g 

105 

■98 
137  H. 
130 
116 
106 


116 
132' 


118 
107 


'123  Hi 
•130 


1st, 58,  Lac.dt  Dav.  lyii);*:08 
lSt,S.Minn.Div., 63,1910    117  li 

let,  H.  AD.,  7s,  1910...  * 

01iic.&Pac.Div.,es,1910   119 
lst,Clilc.&P.VV.,5s,1921 
Mln'lPt.  Uiv.,  OS,  1910 
C.<t  L.Sup.  Uiv.,  5s,1921 
Wl8.<t  Mlu.  Div.,5a,19al 

Terminal  5s,  1914 

FargoAiSo.a3,As8U..'24 
Dakota  *  Gt.  So.— 58. 

01UC.ANW.— jon.78.lwl5 
Ooupon.golil,  78, 1902.. 
Sinking  tiiiiil,  6s,  1929. . 
Sinking  fund,  5s.  1929.. 
8  jt  k'g  Id.,  (leb.,  5s.l933. 
a>  Tearsileii.,  5a.  1909.. 
Extenaiou  bonds— 1926. 
E8canalia.£  L.U.— lst,6s 
Des  ULifiMlu'ap.— lsl,78 
Iowa  Midland— 1st,  8s.. 
Penlnauia— 1st.  conv.,7s 
Clilc.itMllw'kee— l8t,78  "las 
Wln.&St.  P.— l8t,78,'87l  103 

2d,  78,1907 1' 

MlLAMad.- l8t,6s.l905< 
Ott.C.  F.  Jt  St.P.— Ist.Ss 
North.Ill.— Ist  53, 1910. 

Cin.  I.  St.  L.  4  Cb.— l3t,K. 

C.O.C.&Iua'a— 1  st,7s,s.M. 

Consol.  7e,  1914 

Conaol.  8luk.fd.,78,191i 
General  consol., 63, 1934    108^. 

Oh.bt.P.M.<t  o.-Con.Os    118 
0.8t.P.&M.— IstBs.lals 

No.  Wis.— lat,  Os,  1930 

8t.P.dtS.C.— lst,6s,1919    .... 

01lio.&.E.Ill.— l3t,s.f.cur.    

Consol.,  1st,  6s,  1931.  ..    i;4 

OIltc.St.l,.dkP.— lst,can.58    ... 

Oblo.AW.lud.— l8t,s.t.,68  *106 
Qen'l  mort.,  6s,  1932  ...l«105 

OhlO.ASt.L.— l8t,tis,1915l  110 

CI1.4  Ind.Coal  Hy— Ist.oal 

Ool.*Uroeu.— Ist,t8,ltfl«' 
Sd,  68,1926 

Col.  H.  Val.<&  Tol.-lst,  68 
Oen.  M.,gold  68. 1904  . 

DeL  L.  A  vv — 7s,ocnv.,'92 
Mortgage,  7s,  1907. . 
flyr.Biug.AN.Y.-  L8t,7s 
Morris  di  Kssei — 1st.  78 

2d,  78, 1891 

Bonds,  78, 1900 ', 

7sof  1871,1901 ;! 

1st,  con., guar.,  78 

H.  Y.  Laok.ife  vy.— l9t.8H 


118 


107 


lOt'i 


112 


107 
107 

"83i>i 
110 
98 


126 
134 


133 
l32Hl 


120 


118 
ISl 


109 
108  Hi 


107  Hi 
105 


132 


108  H: 

108 

101»4 


129 


110 
121 


ISi^V 
128 


106 

"a-i'' 


*135 
'141 
II2I1 

-m' 


1'26 


140 
142 
US 

i'28' 
134 
1-29 


N.Y.L.&W.-'on8t'n.5i. 
Del.  A  Uud.  Canal— l8t,78 

Ist,  ext.,  78, 1891 

Conpou,  7s,  1894 

1st,  Pa.  Div.,cp.,78,1917 
Alb.dk  Susq.— l8t,78... 
l8t,cans.,guar.78,1906 
l8t,con8.,guar.88,1906 
Rena.  A  Sar.— l8t,cp..7« 
D.A 8.G.RR.,l8t  c.  4s.'30, 
Oenv.  *  Rio  Or.— l8t,  7s. . 
Deu.So.Pk.A  Pac.— l8t,7s 
D6n.*RloQ.We8t.— l8t,68 

Assented 

DetMack.^fcMarq.— l8t,68 

Land  grant,  3 His,  8.  A.. 

Det.  Bay  L'.&  Alp.— l8t.68 

K.T.Va.  &  ().-lst,7  8.1900 

Divisional  5a.  1930 1 

E.T.Va.dt  Oa.Ry.— Ist,  6s| 
Ellz.C.A  N.— S.f.deb.,c.,68 

lat,  6a,  1920 

Elii.Lei.di  BigSandy— 68 

Erie— Ist, extended,  78.. 

2d,  extended,  OS,  1919.. 

3d,  extended,  4  His,  1923, 

4th,  extended,  5s,  1920. 

6th,7e,1888 

Ist,  oons.,  gold,  7s,  1920 

let,  cona..  Id.  coup.,  7a. . 

Reorg.,lstlien,8s,1908 

I.ong  Dock  b'nds,  78,  '93 

Conaol.  goUl,  68, 1935. 

B.N.Y.dtE.-l8t,78,1916 

N.Y.L,.B.dlVV.-N'w2da8 

Ex  June,  1880,  coup 

Collat'l  trust,  Ba,  1922 

Fund  coup..  58. 1909. 

Buir.diS.W.— M.«3,1908 

Ev.A  r.H.— lat,cous.,6s 

Mt.Vern'n— 1st,  68.1923! 

Evana.dklndps.— lat  cona 

Fl'tAP.Marq.— M.63,1920 

Ft.W.dt  Den.C— l8t,63... 

Gal. liar.  dtS.Ant.— l8t,68 

2il,78,  1905 

West.  Div.— lst,58 

2d,  68, 1931 

Or.  Rap.  dk  Ind.— Oen.68 
Or'nBayW.dk8t.P.— l8t,B8 
Gulf  Col.A  S.Fe.- 78,1909 

Gold, 6s,  1923 

Han.dk  St.  J.— Con.  68,1911 

llend.Bridge  Co.— lat,  63. 

H.<t  TexC— 1st  M.L.,7st 

l.st.  Western  Div.,78t.. 

1st,  Waco*  No.,78t  ... 

2d,  conso..,raain  line,  8s 

General,  63, 1921 

Hous.  E.&  W.Tex.— l8t,7s 
lil.Cen.— Istg.  4s,  1951... 

Gold,  3His,  1951 

Snd.  Div.—Cp.  6s.  1898.. 

Middle  Div.— Reg.,  58... 

C.St.  L.dkN.O.— fen-L/ra 

1st,  console  78,1897.. 

2d,  08,1907 

Gold.  58,  1951 

Dub.  dkS  C— 2d  Dlv., 7a 

Ced.  F.  dk  Minn.— lat,  78 

lnd.Bl.dkW.— 1st,  prer.,76 

1st,  5-63, 1909 

2d,  5-68, 1909. 

Eastern  Div.— 63,  1921. 

ludianap.D.dk.Spr.— lst,7s 

lut.dkOt.  No.— lst.8s,golil 

Coupon,  68,  1909 

Ken.  Cent.— Stmpd.  4.p.o. 
Knoxv.  dk  O.— lst,0s,1925 

Lake  Sliore  dk  Micb.So 

Cleve.  P.  dk  A.,7s 

Buir.dkErio..New  bd8,7R 

Kal.dk  W.Pigeon-lst.. 

Det.M.JkT.— lst.7s,190(; 

r.ake  Shore — Div.  bonds 

Consol.,  coup.,  1st,  78. 

Cousol.,  reg.,  lat,  78..! 

Consol., coup., 2d,  7s.. 

Consol.,  reg.,  2d,  78. . .  1 

MahoningCoalR...l8t,5f«i 

Long  lal.  RK.— Ist,  78, '98 

l8t,  consol..  53,  1931 

N.  Y.&M.  B'h-l8t.78,'97 
N.Y.B.ctM.B.-lstc.gr 
"i 


108 
112 
112 

lie 

■140 
106 
130 
118 

"77"=B 


75 
60 

i2f"' 

107  >s 

97'. 

"52ial. 


132 

Via 

78 
118H 
84 
79 
76 


8BCDBITIE8. 


62 
106 
123 

88" 


Bid. 


103 

103 

115  Hi 

114 

114 

130 


Ask. 


113 
108 
110 
10.j 
134 
128 


112 
136 

"»8»8 

"91 

■'85 
117Hi 
109 
-107 
.119 
87 

-116" 


107  Hi 
126  Hi' 


116 

isi" 

iV2" 
113Hi 

139' 


107  Hi 


120 

87  »4 

no 

112 


90 


85 
•  99 

123 

io;"'i!io2Hi 
:i20Hi 

lOSHi  109Hi 
'112 


108 
91 

■98"8| 
85% 
1101,1 
•90 


109 
i06' 


132H! 

Ill 

10  1 

104 

137 

108 

124  ■ 

"65' 
66 


96 
96  Hi  I 


107  <! 


105 

89 

68  I  70 
109      .... 

IllO 

117H,  117>4 


104 

105 

91 

71 

i"o"9" 


'112 
116 
116 
116 

xll4 


II6I4 

91Hl 

79 

90 
102 
116 

90>s 

65 
101  Hi 


103 

12618 
120 

i'2'8" 


Louisv.dk  N.— Cons,  7s,'98 
Cecillau  8r'ch.-7s,1907 
N.O.dkMob...lst,63,1930 

2d.  6s,  1930 
E.  H.  dk  N.—l3t, 63,1919 
General,  6s,  1930 
Pensacola  Div.— 6a,1920 
St.  L.  Div.— 1st,  6s,  1921 

2,1,3s,  1980 

Naaliv.  dk  Dec— 1st,  7s 
S.  A  N.Ala.— S.f. 68,1910 
Louiav.  C.  &  L.— 63,1931 
Trust  bonds,  6a,  1922... 

10-40,68,1921 

Pens.  dk.\t.— lst.,68,  gold 


-KOl.l 
191 1 


L.  Erle*W.— Ist,  OS, 

Sandusky  Dlv.— 68,1919 
Laf.  B1.4  .Vt.-lst,B.s,1919 
Louisv.N.Alb.AC- l8t,6s 

Cous.  gold,  6s,  1916  .... 
Lou.  N.  O.  dk  Tex.— l8t,  5s 

Mauhat.B'ch  Co 78,1909 

Meru.dkChas.-.88.gld,192l 
Metpn.  Kiev.— l8t,6a,1908 

•2d,B8,189y 

Mex.  Cent.- lat,  7s,  ei  cp 

New  assented,  48 

MIch.Cent — Cons.7s.lBng 


104 
I'iO 
115 


120 

'll2Hl 

104 

93 

114 

108 


55  Hi 

•i"o"e" 


103  >» 

100 


•8 

lot 
no 

"91" 

-90 
105 

117Hi 


50 


•  No  prices  Friday  j  Uiese  are  latest  quoUtlons  mad*  tUs  week. 


\i}9.     Mich.  Cen.-Con.58,  1902    107>a 
'IISH      68, 1909.. 

I Coup,  58,1931. 

Jack.Lan.cS.Sag.— Bs,'91 
Mllw.  A  No.— 1st,  6b,  1910 

1st,  6s,  1884.1913  

Mll.L.S.<tW.— lat,B,s,1921 

Mich.  Dlv Ist.Os,  1924 

Ashl'd  Div...l8t.e»,192.-) 
Mlnn.dkSt.X^.-lst,78,1927,   ,,„ 
lnwaExt.-l8t,78,1909    JjS 
2d,  78,1891  100 

S'thw.Ext.-lat,7e,l"9"ld 
Pac.  Ext.— 1st,  6s,  1921 
Imp.  A  Equip.— 08.1922 
Minn.<t  N.W.— l8t,5s,gld. 
I  Mo.  K.*  T.— Oenl.,68, 1920 

General,  5a,  19'20 

I    Cons.,  7a,  1904-5.6..  . 
Con.3.,  2d,  income,  1911 
H.dkCent.Mo.-lst,78,'90 
Mobile  A  Ohio— New  Bs 
Collateral  trust,  6a,  1892 
let.  Extension,  Bs,  1927 
St.L.  A  Cairo — 4s,  guar. 
Morgan's  La.AT.— lat,  Ba 

lat,  79,1918 

N88h.Cliat.&St.L.— l8t,78 

2d,08,  1901 . 

N.  Y.  Central— 68, 1887 
Deb.  certa.,  extrt.  58  . . 
N.Y.C.dkH.— 1st,  cp.,78 

Deb.,  6a,  1904 

Harlem— ist,  78,  coup. 
N.Y.  Elov.— Ist,  7s,  1906. 
N.Y.P.&  0.-Pr.l'n,8s,'95 
N.Y.CfeN.— Oen.,68,1910 

Trust  Co.  receipts 

N.Y.*N.Engl'd-l8t,78. 

lat,  6s,  190o.... 
N.Y.C.AStL.— Iat68l92i 

Trust  Co.  receipts 

2d.  6s,  1923  ..... 

N.Y.Out.dkW.— Ist.g.,  68. 

N.  Y.  Suaq.  dk  W.— lat,  6st 

Debenture,  68, 18971.  .. 

Midland  ol  N.J._l8t,68 

N.Y.  N.  H.dkH.-lst.rg.,48 

N.Pac— G.l.gr.,lst,cp.,68 

Oen.,  2d,  gold,  6a,  1933. 

James  Riv.Val.— lat.  6s 

Spcikanedk  Pal.,l8t.s.f6. 

No.  Pac.Ter.Co.— lst.g.,6s 

-V.O.  Pac— l8t,6s,g.,l?20t 

N.O.A  No.  B.— Pr.  1.,  g.,68 

Norl.dk  W.— Gen.,  68,1931 

New  River— l8t,03, 1932 

Imp.  dk  Ext.- 68, 1934.. 

Adjustmt.  M.— 7s,  1924 

Ogd.A  LakeCh.— l8t,6s. 

Ohio  dk  Miss. — Cona.  s.f. 7a 

Con.soUdated7s,  1898.. 

2d,  con.solidatcd, 78,1911 

1st  Sprtngneld  Div.,  78. 

lat,  general,  5s,  1932... 

Ohio  So.— lat,  6s,  1921  .. 

Oregn&Cal.— l8t,68,1921 

Or.*rransc'l-6s,'H2,1922' 

Oregon  Imp.  Co.— 1st,  68.1 

1  Oreg'u  K  K.  ANav,— l8t,B8. 

j    Consol.,  63, 1925 

I  Panama— S.f., sub.es.l910 

1  Peoria  Dec.  &  Ev 1st,  68 

Evan.s.Dlv.— l8t,0s,1920 
Peoria*  Pek.  U'n— l8t,6s 

2dM.,  4His,  1921 * 

Pacific  RR.— 

Con.  Pac— Gold.  68 116 

San  Joaquin  Br. — 6s..    112 
Cai.  *  Oregon— 1st,  6s    103 
Cal.  &Or.— Ser.  B.,  Os.    lOS'e 
Land  grant  bonds,  Oa.    101 
West.  Pac— Bonds,  6s..    112 
No.  R'way(C»L)— Ist.Bs    122 
So.  Pac.  of  CaL— Ist,  6a.    11 1  ■< 
So.  Pac.  of  Arts.- 1st,  Os    1 12 
6o.Pac.otN.Mex.-l8t,6s 
Union  Paciftc — Ist.Os.. 
Laud  grants,  73,  '87-89 
Sinking  fund,  88,  '93 

Reg.,  8s,  1893 

Collateral  Trust,  Bs. 

Do  68,  1907 

Kans.  Pac— lat,  68,'95 

Ist,  Os,  1896 

Deuv.I)iv.63,a8s..'99 

Ist,  consol.,  Ba,  1919. 

C.Br.U.P.— F.c,7a,'93 

At.C.dkP.— l8t,03,1905 

At.J.  Co.dk  W.— lat,  8h 

Oreg.  Short  L.— Ist.  Os 

Ut.  So.— Oen.,7s,1909 

Exten.,  1st,  7s,  1909 

Mo.  Pac— Ist,  cons.,  Bs. 

3d,  78,19  16.: 

Pac.  of  Mo.— lat,  B8  .. 

2d,  7s,  1891 

8t.L,dk.S.F.— 2d,6s,Cl.  A 

68,  ClassC,  1900 

6s,  Class  B,  1906 

Ist,  Ba,  Pierce  C.  &  O. 
Equipmeut,  7a,  1895.. 
Oeu.  mort.,  Os,  1931  .. 

So.  Pac  of  Mo  — l3t,68 

Kan.  C.dk  S.— l3t,68,  g 

Ft  S.& V.  B.  Bg...l8t,6a 

Tex.Jfc  Pac— ■.::,Ss,1905 

Consol..  Bs,  19051 

Inc.  dk  1.  g.— 78Tr.rec. 
Rio  G.,  6a,  Aug.  cp.  on 

Do       irus'.  rec  .  .      72 
Qon.  ra.  dk  ter.    6a  Tr.r.        65 


108  Hi 


109 
i""4""Hi 


116 


120 


SECURITIES. 


i'106 


lu5 


72 
70 

no 

iOO'^ 

nsHi 


116 


9IH1 


tlOH, 
111 


76  Hi 


II214 
101  Hi 


138>« 
108  Hi 
133 
126  Hi 

'W 
67 


100 

86 'e 


Pennsylvania  RR. 
Pa.Co.'Bgnar.4  Hi8,l8t,cp 
Pa.  Ca's4  <9B,reg.,  1921 . 

Pitt8.C.<t8t.L.-l8t,0..78 

Pitl«.Ft.W.dkC.— lat,7a 

2d,  78, 1912 

3d,  78, 1912 

Clev.  dk  P.— Con8.a  f<l.,7e 

4th,  a.  f.,  Os,  1892 

St.L.V.&T.H.-l3t,g.,7e 

2d,  78, 1898 "... 

2d,  guar.,  78,1898... 
Pine  C'k  R'y— Bsof  1932. 
Pitts.Clove.  dk  Tol.— 1  at,  68 

Pitts.  McK.  dk  y Ist.Bs. 

RomeW.dk  Og.— lst,7a.'01 

Con.,  Ist,  ext.,  58,  19'22. 

Roch.  A  Pitt.- lat.  6a,  1 921 

Consol.,  1st,  Os,  1922  ... 

Rich.*  A  lleg.-lat,  78,1920 

Trust  Co.  receipts 

Ric]i.Al:)anv.— Cons.,!5.,68 
Debenture  Bs,  1927 

Assented 

AtUACb.- lat,  pr.,78,'97 
"■')0 


105 

h's' 

140 
133 


107  ■« 
lOeat 


137  >■ 


103  >4 
108 


80 


112 
lUl 
106  >4 

i'ii" 

121 

jns 

107 
•92 
102 


103  Hi 

i'o's'i 
;07 

81 

i'l'd" 

n4Hi 

107" 

r2"3' 

123 

i"d9Hi 


9iH»l 


1123 

130 

129 

l'23Hi 

124 

■i"2'i" 


107 


116 

IO8I4 

102 

"e'lj" 


101 


95 

no 

90 

no 
no>4 
97 


nsHi 

109  Hi 


129Hi 


9i>'t 

9:     I  9IH1 
U0'»  llOHi 

I105 

'92 

irt 

1U6 
110 


109 


116% 
I02 
118 
116 
■105 
99 

ib'd" 

114 
lUB 
105 

jd;i" 
106»4 


lIOHl 


103  Hi 
lifs" 


118>4 

10:l''a 

110-4 

114 

114 


112H! 


67 


11634 


112  Hi 


106  Hi 

i'o"f' 


107 


83 
114 


n»M 

104  Hi 
IU7 


68Hi 


Incomes,  190( 
Scioto  Val.— 1st,  cona.,  7»t 

St.Jo.  *  O'd  Isl'd Ist.  Oa 

St.  L.  A  Iron  Mt.— lat,  78 

2d,  78, 1897 

Arkansas  Br'ch— Ist,  78 
Cairo  dk  Fulton— let,  7s. 
Cairo  Ark.  dk  T.— 1st,  78 
Oen.  r'y  dk  l.gr.— 5a,1931 
St.  L.  Alton  dk  T.H.— lst,78 

2d,  pref.,78,  1894 

2d.  income,  78, 1894  ... 
Bellev.dk  So.  111.— Ist,  8a 

Beilev.ACar lat,6a,  32 

St.P.Mlnu.,tMau.— l8t,78 

2d,  68.  1909 

Dakota  Kxt.— 68,  1910.. 

Istcou.soL,  6s,  cp..  1933 

MIn's  Un.— Ist,  Bs.  19'22 

St  P.*  Dul.— 1st,  .58,1931 

So.  Car.  R'y— 1st,  Bs,  1920 

'2d,  68,  lijill 

Shenand'hV  — l8t,78,1909 

General,  6s,  1921 

Smlua  Baydk  So.-.l3t,58.  g. 
Tei.Ceu.- lst,8.f.,7,s,1900 

1st,  78,  1911 

Tol.AO.C— l8t.g.,5a,1035 
Tol.  P.  A  W.— 1  at.  7a,  1  il  1 7 
T.A.A.&N.M.lst0.3..1924 
Tol.A.  A.A  O.T.— l.st,68,K. 
Tex.dkN.O.— l8t,7a,19(>5 
Sabine  Div...lst,6a,1912 
Va.  Mid.— M.  Inc.,  6s,1927 
Wab.St.L.&Pac.— Gen.,88 

Trust  Co.  receipts 

Chic.  Div.— 58, 1910  . 
Hav.  Dlv.— 68,1910.... 
Iild'polia  Dlv.— 68, 1921. 
Detroit  Dlv.— Bs,  1921. 
Cairo  Dlv.— 5s,  1931 
Waba8h—Mort.,  78,1909 
Tol.A  W.— 1st,  ext.,  7a 
lat,  St.  L.  Div.,  78, '89. 

2d,  ext.,  78,  1893 

Equlp'tbds..7s, '83,  . 
Consul,  conv.,  "78, 1907 
at.  Weat'u- 1st,  73,'88 

■2d,  7s,  1893 

Q.dkTol.— l8t,78, 1890 

Han.  dk  Naples— lat,7a 

lil.ASo.Ia.- l8t,ex.,Ba 

StL.K.C.AN.- B.e.78 

OmaliaDlv.— 1st,  78. 

Trustee,  receipts.. 

Clar'da  Br.— Ba,  1919 

St.Cha8.Bge.— lai.B: 

No.  Missouri- l3t,  "is 

W.St-L.&P.— Io\ridiv.,6s 

TrustCo.  Kecellils 

West  Shore  -1st,  guar., 4s 
We8t.'Tn.Tel.— 7s,  1900 .. 
N.W.Telegraph.- 7s,1904 
l>iut.Un.Tel.-S.fd.Bs,191 1 
Col.C.dk  Ir.Co.— Ist.coii.Bs 
Tenn.Coal  A  Ir.— C'ou8.,Bs 
So.  Pitts.— Ist,  Bs,  1902. 
Income  llondH. 
{Interest  panuhle  if  earH«<t.> 
Atl.  A  Pac— Inc.,  1910... 
Det.  Mack.  A  Mar.— luc. 
Gr.  Bay  W.ASt.  P.— 2d,lnc. 
Ind.Bl.AW.— Con.,  I 


i'o"9"" 

121 

109  Hi 

108 

no" 

,(M) 

iOl 

115 

107  Hi 

71 

il4l« 

116 

105 

ua 

100 

i"o"6" 

lis 

114 

no's 

109  ■, 

110 

ns 

87>s 

no 
in 

107 
115 

i"l'2"'a 

lie 

117 
1'20 

i"i"2Hl 

'♦"8"i" 

90 


75 

75 
101'4 
106 


104 


95 


•58  Hi 
92  Hi 


90  Hi 
'60  Hi 

86 
112 

i"o"2" 

•4 

91 
110 
101 


n6>| 


122 
120 

'ro"6'4 

86 
96 
43 


102 


104 

96 


91 


87  >■ 
113% 
108 
106 


iia 


11a 


■100 

i'0"2"Hij. 


76 


...119 


iiic.,63 
Ind'aDec.A  Spr'd— 2d,iuc 

Truat  Co.  receipla 

Leh.  A  Wiikeab.  Coal— '88 
Lake  EA  W.— luc,  7a,'99 

Sand'kyDiv.— Inc.  lil'20 
Laf.  Bl.A.\lun...lnc.,78,'99 
Mil.  L.  sh.  AW.— Incomes 
Mob.Ji  O.— liit,iJrf.,dobeu 

2d,  pref.,ilebouture8 

3d,  pref.,deboutnre8 

4th.  pref.,  debenturea. . . 
.S.Y.[.akei;.AW.— lucH.s 
Ohio  .So.— '-'d.  inc.,  Bs.  1921 
PeonaO.A  Kv.— inc.,  1920 

Evausv.Div.- luc,  19*20 
Roch.A  Pittab.— Iuc.,1921 
Rome  W.  A  Og.— Inc.,  78. 
SoCar.Ry.— Inc  ,68,1931 
St.L.-'..AT.l.— Dlv.bda.. 
St  Jo  4  O'dlal.- 2d,  luc.  I 

Free  l,lal. 
E.AW.R.C  •.of.Uft-lat.Os  •100'%  101 
.S.Y.AT.L'd  CcLini  .scp      46'sl    52'q 
iN.Y.Wood.A  R.  2d,  inc..'     12     I    20 


103  H 

120 

102 


101 
102 


25'8 

"ai'i 

28 


28 
'ISV, 
62  Hi 

60" 


•40 


93 
26 


71Hi 


86 
OS's 


26  », 

sS"" 

30 


40 
96 


is 


61 

si" 

W 

4OI4 

80 

80 

80 

40 
74 
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QnoUtions  in  Boston,  Phlladelptila  and  Baltimore. 


BKCURITIKS. 


BIO.    Aak. 


9T, 
104 


BOSTON. 

Atoll.*  Topekk-Ut, 7*.  1 135 

Laadp^at.  7* '  - 

P!»ln.  6* J- 

MortcacA,  5« {«- 

l(am^4%i ■. 

4a ' I    95     

Laad  arant.  7» i US'* 

CaUtoroIa  So.-e* '«  61       ,_ 

Cona.  VermoDt.  5» .•»?"»,??, 

Chla.  Bail.  A  Na-6« laS     lOJ". 

Okie.  K.  C.  A  Weara-Ba.l  100 

laeomaa * *» 

Kaat'ra,  Man.— 6a,  Bew..{  •-■■■ 

Fram.KU  H.4Mo.V.-6a..    }?! 

K.  C  Fort  Scott  A  G.— 78   1 1» 

K.  Clt7  LavT.  A  So.— 0a. 


8KCURITIB8. 


BeU-8  Gap-l8t,7»,  1893 

l«t,  68,  1905 

Con.,  68,1913 

Bnir.  N.Y.*  PhlL— l«t,68 

aa,  78,  1908 

Cons.  68,1921 

Ist.TT.  68,1922 

Baff.Pitt8.A  W.— Gen., 
Cam.  A  Ambov— 68,  c,'l 

ICort.,  68, 1889 

Cam.  A  Atl.— l8t,78,«.,'93 

Sd,  68, 1904. 

Cons.,  6  p.  0 
Catawleaa— l8t,  78,  oon.  c. 

Now  78,  reg.  A  oonp 
CoLAC.  M.— 181,68.1914 
lOonnect'g  68,  ep.,  1900-04 
IDeL  A  Boand  Br.— l8t,7B 
£aat  Peon.-]  8t,  78,  1888 
Ba8tonAAmb'7— 58, 1920 


Bid. 

siio" 


K-CttJ-iit.  Jo.  AC.  B.— 78  J.-..-    }?7,.     Kl-AWm8p't-lBt,68,1910 

K.  CItr  Sp'd  A  Meni.-««|  lOSHillOHi      5,,  porpitnai 

K,0.  dint.  A  Sprtnrf .— 6a— -     105      HaiTUb'g-l8t,68.1883.. 


f.: 


LtHtoB-AFt. 
Mar.  R.  A  Odl 

in». : 

Maxlcaa  Oantial— t* 
aenp 
7a. 


■s.-?;....:!! 

-1908,  e8.tioo 


■ertp.... 

Dabenrare.  lOa 

I(.Mas.A  So.  P»e.— 78 

m.  T.  A  M.  Basland— 78.. 


S4 

S3 
67 
17 

< 

79 

ilZ4 


US<I 


BTOCKBI 
iWMai  A  Topeka  .... 

BcalwiA  Albaor 

Baataa  A  lAwall. 

BtUm  *  Malna 

BaaMa*  Prortdaaoa.. 
Biiliw  Oe«.  A  K-vV* 
■•■Ma  Bamra  B.  *  loraa 

OaaianU  Boathani 

Oaalnl  at  MaaaMboaatu 


1108 

IU6 

11  *t 


Onaaetmt  Rlrar 

Oaaa.  A  PaaaamiMie .. 
Oat.  Laaalai  A  So.,  praL 


100 

184 


18 

S« 

1074 


rUobbarc 

FUat  APera  Maniaetta 

Fiafai  lad ^  -  -  •  ■ 

lawa  Palla  A  Bionx  CUT. , 
Xaa.  O.  CUa.  A  Sprinafd  • 
Kan.  City  Ft.  s.  AOoIt.. 

Pralorred......... ---... - 

Baa.  O.  bpringf.  A  Men. 
Utile  Beak  A  TX.  Snllk. 

mriaaOaDtral 

MMiiitiMt  T  *•  Lawrence. 
|Iy^.HenjtbfnA  uaton. 

Ptetawed 

McKlaaa  Cealral .... 

H.  T.  *  Haw  Kaclasd ... 


ISd 
186 
80 


J  67 
47 


40  <. 
IZO 

ia« 

liirirteirA  WoToaat«..'.i,-— 
-    -      -lA  UCbamplala'-"  ' 

"pertam!  * 

Kria.  qt.  raila  A  Con-7.    — ^^ 


■■■ait  Bimooh..... 
—  ■  I  CaatiBl . 


r  If  asb'aA  Keeb 
PIIIL.AOItLPaiA. 

BAlLHOAl)  STOCKS.  I 
Bof.  N.Y.  A  rbU.,aaa.pd. 

Piatanad 

OlMlliaAAtlaatte.... 

Pielened I'li^^ 

Oatawlaaa— lot  pratenad 

fd  preferred  ■■■■■■■■^-r 
Delaware  A  Bonod  Brook 

Beat  p«iui<Tl^'"*^* ' 

BlBlra  A  wilUaisaport 

PreferT«<l -jvrv. 

Boatlacd'o  A  Broad  Top 

Preferred ■ 

Lebicb  ValloT 

UtUa  Bchurlklll 

maahlll  A  Acb.  Havaa. 
Keeanebonlni  VaUer.. 

{feruern  Centrmi 

Jlortb  Penney Iranla... 


31\ 
3e 


Pennerlvanla  — 
pblladelpbia  A  Brie. 
Pblla.  oir.  A  NorrUtewn 
rbUa.  Newtown  A  n.Y. 

Pbila.*  Baadlnc.. 

pbll>.WilB.A  Bait 

United  B.  J.  Compaalee. 

Weatiareey 

Weal  Janey  A  AUanUo. 

CANAL  STOCK*. 
Lablab  NaTlltatlan...... 

S«bnyUlllN8T.,pref... 

BAILROAD  BONDB. 
Alla«b.  V»I.-7  8-lOa.  '99 

7arB.ext..l910 

Inc.  78.  end.,  conp.,  »i 
BalCAO.K.  side— Cerjj.,  -    , 


70 
48 
Ul>t 


13 -8 
49  S 
194 


184 


112ii 
116 


18<a 

I»l 

184 

ll« 

H 


13 

32 

I  8«>a 


18 
40 
M 
fr4 

148 
49  la 
41 
64 
16 
31 


64 

78 

74*8 

68 
2«<> 


18  <e 


318 
69 


49V 


171 
118 
24 
lU<a 


10  V 


17 
82 
66N 
69  S' 
62 

■79 

76 

68*8 

27 
120 

"1854 


183  >8. 
132  I. 
130 


H.AB.T.— l8t,  +8,  g.,  1890 
00118.68,1895 

ItbaeaAAtli.— l8t,  Kld.,7B 

l*h.V.— l8t,68,C.AR..'9s 

3d,  78,  reg.,  1910 

Cone.  6e,  C.A  B.,  1923. 

N.  O.  Pac.— let,  68, 1920. 

No.  Penn.— 3d,78,  op, "" 

Oeii.,78,  1003 

Debentore  68,  reg — 

Norfolk  A  Weet.— Oeii.,6e 
N.R.DIT.,  let,  68.1932 

N.  Y.Pbil.A  Nor.-l8t,  68 
Inc.,  68, 1933 

Oil  Creek— let,  68,  coop.. 

PennaylT.— Gen.,  6e,  reg 

Oeii.,e8,op.,  1910 

Qoiia.,ea,Teg.,  1906.... 
Oona.,  6a.  oonp.,  190S... 
Ooila.,68,reg.,  1919... 

Pfc  A  N.Y.  0.-78,1896 
7,1906 

Perlfloinen— 1  at,  68,op.*87 

PblLAKrle— let,7e,cp,'88 
Oona.,  6a,  1930.... 
Oona.,  58,1030.... 

Pblla.  Rewt.  A  N.Y.-let 

FblLAB.— lBt.6s,19in 
Sd,  7a,  oonp.A  reg., 1803 
Oona.,  78,  reg.,  1911.... 
Oona.,  7a,  oonp^  1911 -,- 
Oona.,ea,r,  1R-C.1911 
Imp.,  68,  (.,  oonp.,  1M7 
0«L,  6a,  g..  conp.,  1908 
e«B.,  78,  oonp.,  1908, 
tooSne.  78,  coup.,  1896 
Oonr.  Adj.  Scrip,  '86-89 
Oona.  SaTlat  eor.,c.,1993 
Oona.  6a, 3d  Ber.,c..l938 
Debentnre  oonp..  1893) 
OonT.,78,B.C.,1893 ..« 
ConT.  7b,  op.olT,  Jan.,'S6 
Deferred  locomee,  cp. . . , 

PhU.WU.A  Ball.— tBjtr.ct    }"* 


103 
10»»< 
116 
110 


129 
102 
125 
130 


114 

120 
109 
104 

no's 

101 

i23' 
142 
134 


10.5 
1C6 
120 


106 


124 
143 


124  Hi 


.109 
I  60 


118 

las'. 

99  V 
108 


ISO 


111 


113 

12-: 

122\ 


JIUO 


109 


64  ■« 


41 
42 


i   12Hi 


105>« 
102  >i 

"ii" 

6419 

6» 

60 


6<. 


36 
112 


Pitta.  Cln.  ASt.L.— 78.... 
Pitta.  Tltae.  A  B.— 78,oj> 
Sbamokln V.  A  Potte.— 7( 
SonbiiTT  A  Brie— let,  78. 
Snnb.  uaa.  A  W.— let,  68 

9d,  6a,  1938 

Sanb.ALewi9t'n  78.C..'9e 
HyT.Oen.A  Com.— let,  7e. 
■Hi.  A  Pac-let,  68,1906 

Con8ol.,e8,  1905....  .. 

Untoa  A  TltnaT.— let,  7b. 
United  N.  J.— Con8.68,'94 

Oona.  6e,  gold,  1901. 

Oona.  6e,  gold,  1908. 

Oen.,4B,(Old,  1923. 
Warren  A  P.- let,  78 ,•._ 
Weat  Cheater-cone.  78.. 
W.  Joreey-let,  68,  op.,'96 

l8t,78,1889... 

Cona.  68, 1909. 
WJereoyAAtl.-l8t,6B,0. 
Western  Penn.— 6e,  oonp. 

aa,  P.  B..1896 

••<5i!JAl'*^NbB:- 

Obee.  A  DeL-lBt,  68,1888 
Leblgb  NaT.— 4  "-.B,  1914. 

lIort.RR.,  reg.,  1897.. 

0on8..78,  reg.,  1911.... 
PennByir.— 68,  cp.,  1910.. 
Sobnylk.  NaT.— l8t,68,rg. 

3d,  6b,  reg..  1907 

■IAL,TI1«10RB. 
BAILR'D  STOCKS.!  Par 

Atlanta  A  Obarlotte. 

Baltimore  A  Oblo...l00 

let  pref.. 

Sdpref. ,„ 

Parkersbnrg  Br 60 

Central  Ohlo-Oom 60 

Pref ■■■ 

Weetern  Maryland — 60 
RAILROAD    BONDS. 
Atlanta  A  Oharl.— let.... 

Inc •- 

Balllmore  A  Ohio— 4e — 
Con.  Ohio.— 68,  lBt,M.AB. 
Chart.  Col.  A  Aug.-lBt.. 

Oin.  WaBlu'A  Biiu— iiti 

2d8 

Sds 

iBt  Inc.,  58, 1931...... 

ColnmlilaA  OroonT.— lets 

2d8 v-v; 

Ho.  Central— 4'*>,  J.  A  J 

68,1900,  A.  Ap....... 

ea,  cold.  1900,  J.  A  J... 

58,  Seriee  A 

6B,8erie8  B...  -■•■■•:■ 
Pittab.&Con'ellB.- 78JAJ 
Union  RR.— let.guaJdbJ 

Canton  endorewi 

Virginia  A  Tenn.—6»  — 

W.Md.-^8,  let,  g.,  J.AJ. 
3d,  pref.,  J.  A  J  ...---■-■ 
Sd,guar.byWCo.J.AJ 
6a,  8d,  guar.,  J.  A  J.... 

Wllm.  0.  A  Aug.— 68 

Wll.  A  Weiuon— 5b 

78. 


122 

86 

125 

ioi' 


109 
98 


115 

jioi" 

104 
111 
116 


107 

112 


90 
111 
118>3 
121)1, 

90  >i 


100 
129 

lid' 

100 

40 

116 


113 
122 


100 


66 


13U 

7 

61>a 

64 

13 

120 


106 

II6H1 

111 


46  >! 


96 
167 
ISO 


S3>« 


14"t 

124 
104 
106  >i 
106  <« 


103  >i 
83  Is 
46 
31 

114 
S4>4 

108  Si 
lii.'t 

123 


124 
116 


105 
l'^6 
102>9 

102 

iia" 

113 
122 


124  >« 


120 

116 


>ew  York  Local  SecnrltleB. 


Bnnk  Mlook  Lilal. 


BANKS. 


America.. 
Am.  Bxota. 
Broadway 
Bntcha'A  Dr 

Central 

Obase 

Ohatbam 

Obemical 

Cltiiens' 

City 

Oommerce  .. 
Oontijiental. 
Corn  Exch... 
Rast  RlTer. . 
11th  Ward., 
nith  Ave... 

First 

Fjortb 

Fdlton 


BANKS. 

Bid. 

A.k.| 

O^llaUn  ..  .. 

200 

GirHeia 

140 

Gtrm'nAm.. 

lOS 

Garmania.  .. 

2U(> 

Greenwich  .. 

1:1 

Hanover  — 

157 

.-■*•■ 

loLATradV 

300 

iTTlng 

1 33 

LaatherMfe' 

200 

ifanhattan.. 

161 

ilarket 

160 

tfecbanice* . 

168 

170 

lI'ohs'ATrs' 

1^!^ 

vlercantile.. 

ud 

ICercnants'. 

133 

li'roh'te'Ex. 

105 

tfetropolit'n 

37 

135 

■Jew  York  .. 

200 

«.Y.  Coant 

S.Y.  Nat.Ki 

■Jlnth 

!T.  America. 

■«ortli  RlT'r. 

irlental 

PMjlflo 

Pirk 

PaopIe'B.  . .. 
Paenlx 

tepablio  . .. 
S  c.  Nicholas. 
7th  Ward. .. 

Sjcond 

S  loe  A  Loath 
stateofN.Y. 

Chlrd 

tradesmen's 

Tntted  St'es 


200 
125 
125 
125  >3 
126 

leo 

160 
187 19 
160 


132  ig 


108 
230 
138 
130 


103      108 
201 


126 


160 


116 
134 
120 


Inenrance  Stock  l^let. 

[Quotations  by  E.  S.  Bailey,  6<a  Pine  St.] 


COMPAN'd.|  Bid.  I  Ask-I  COifPAN'S.;  Bid. 


American ... 
Amer.  Exch. 

Bowery 

Broadway... 
Brooklyn  ... 
Cltiiens' .... 

City 

Clinton 


y 


Commerola] 
Continental 

Eagle 

Empire  City 
Exchange... 
Farragnt....  127 


170 
96 
1S5 
190 
180 
125 
130 
120 
33 
225 
256 
100 
100 


Firemen's" 
German*  Am. 
Germanla...  147 
Globe 1120 


100 
290 


180 
102 
165 
200 
185 
130 
135 
127 
36 
230 
265 
110 
ilO 
135 
107 
320 
165 
125 


iGreenwich.. 
Onardiau  ... 
Hamilton  .. 
Hanover  — 

Home 

Howard 

Jefferson 

Kings  Co 

Knlckerh'kr 
Long  Island  100 
Mannrc.ABil25 
Mech.  &  Tr.i  5 
Mechanics'  ■  I  90 
Mercantile.-;  65 
Merchants'.  1 112 

Montauk 102 

Nassaa '146 

National....    97 


223 

80 

125 

145 

150 

80 

120 

225 

93 


Ask. 


236 

85 

135 

153 

156 

85 

130 

235 

100 

107 

130 

16 

95 

70 

115 

107 

160 

105 


COMPAN'8.1  Bid.  I  Aak. 


N.  Y.  Eqnlt. 
N.  Y.  Fire  .. 

Niagara 

North  River 

Pacific 

Pirk 

Pet'r  Cooper 

People's 

Phenix  

Rntger's 

Standard 

Star 

Sterling 

Stnyveaant 
United  St'es 
Westchester 
WilUamib'g. 


166 
95 
186 
110 
166 
106 
160 
107 
166 
135 
110 
66 
67 
115 
144 
13d 
275 


170 
100 
170 
116 
178 
110 
170 
115 
160 
140 
lis 
95 
78 
120 
150 
140 
285 


Qaa  and   City   Railroad  Stocba  and   Bonda. 
I  Gas  Onotatlona  by  Oso.  H.  Pbkhtisii  A  Co.,  Brokers,  49  Wall  Street.] 


O  18  COMPANIES.       I  Bid.  I  A8k.||      GAS  COMPANIES.      | 


Bid. 


tfruokiyn  Uas.Ligbt 

Oltisene'  Gas-Llgct 

Bonds,  5a  — 

nonsoUdated  Gas 

J  ^rsey  City  A  Hoboken... 

M  atropolitan— Bonds 

MituaKN.  Y.) 

Bond8,  6s  

N  tssan  (BKlyn.) 

Scrip 

People's  (Bklyn.) ■ 


100 

57 
100 

77  "a 
160 
114 
100 
102 
100 
100 

60 


103 

60 
104 

78 


117 
102 
103 
103 
101 
62 


People's  (Bklyn)— ads,  Bs 
Wailamsbnrg 

Bondp,  6s 

Mdtropolitan  (Bklya.) 

Municipal— Bondp,  78 

Falton  Mnmcipal 

Bend-,  68 

EinltabiB 

Bonda,  68 


100 
117 
110 
70 
106 
ISO 
106 
110 
110 


133 
114 
75 
110 
135 
109 
115 

lis 


[City  RR.  Qnotatlona  by  H.  L.  Qblnt,  Broker,  145  Broadway.] 


H'okorStA  Fult.P.— Stk. 

let  mort.,78, 1900 

Br-dway  A  7t.ii  A  T.— St'k. . 

Ist  mort.,6s,  1804 

3d  mort.,  58, 1914 

B'way  Snrlace  iias.gnar.. 

Bond8giiar.,5s.  1905  ... 
■Irooklyn  Citv — Mt.ncit 

1st  mort.,  5s,  1902 

B  itlyn.  Cross  n>wit — stock . 

1st  mort.,  78.  1888 

goshw'k  Av.(Bkui)— Sfk 
C  antral  Cro«su»wT,— stk.. 

1st  mort.,  as.  1922 

0  .nt.  Pk.  N.«  B.  Kiv.~8tk 

Consol,  7s,  1302 

Onrtst'pli  r,eiiiihat— stk. 

Bondp,  78,  1898 

Orr  Uk.  Js.j*-*  BHt'v- Stki 

latmort..  7',  1893 ' 


38 
113 


185 
106 
165 
106 
146 

lao 

116 

120' 

120 
110 


30 
116 
200 
104 
106 
100 
100 
190 
110 
176 
108 
165 
160 
120 
l',iO 
125 
130 
112>a 
160 
112<i 


D.  D.  E.  B.  A  B.—  <crlp,  6s 
ItljnthAv.— Miock 

sortp,6s,  1914 

43i A  Grud  Hu  F'rv— Stk 

1st  mort.,  78,  i893 

42d  St.  Manh.  A  8t.  N.Ave 

1st  mort., 6b,  1910  .... 

2d  mort.,  income,  6s 

tottst.  W.!it.*P.  fw-8tk. 

let  mort.,  7s,  1894 

"Vlnth  Ave 

Beuond  Av.— St^wk 

Istmorf.,  5«,  1910 

tlonsol.,  7s,  1888 

Sltth  Av.— .-tocii     

1ft  mori.,78, 1890 

Th  rd  At.— «>'•"» 

aonAr,  78,  1890 

T  *enty-thir"i  (si..- **tock.. 
I       «  mort.,  73,  1893  ... 


106 
190 
107 
210 
113 

i'09" 

120" 
110 


105 
101 

iid' 

225 
108 
240 
112 


107 
200 
110 
235 
117 

381* 
112 

60 
130 
113 
110 
180 
107 

MO" 
116 
235 
111 

245 
114 


Unlisted  Securities.— Quotations  from  both  exchanges: 


SECURITIES. 

B.d. 
34 

ABk. 

SECURITIES. 

Bid. 

Aak. 

Am.  Bank  Note  Co 

Mexican  Ni^onal 

in, 

Amer.  Tel.  A  Cable 68 

73 

Pref 

'---*• 

Atcb.&Plke'«Peak,lBt,68 

let  mort 

43 

Bauk.&Merch.Tel.,gen.M 

Mich.  A  Ohio  

....M 

Boat.  H.T.*  West.— Btk. 

16  "s 

1st  mort 

60 

flO 

M. K.AT.— iDooine  scrip.. 



Brooklyn  EleT'd-stock.. 

46 

50 

New  Jersey  A  N.Y 

1*1 

105  >a 

78 

106 
80 

N.  Y.  A  Oreend  Lake,  1st 
2d  mort 

35 

....M 

California  Paciflo 

10 

11 

N.  Y.  City  A  Northern.... 

19 

28 

..... 

N.  y.  W.  Sh.  A  B.— Stock. 

I'll 

Chic.  A  Atlantic.— Benet. 

H"* 

North.  Pac.— Div.  bunds.. 

08  Hi 

....>• 

4ls« 

44  i^ 

North  BIT.  Cons.- Scrip.. 

5 

..?> 

Prefenoil 

Clie.4.&0.,  eer.  B,«'ef.  8crlp 

bO 
26 

81>3 
25 

lat  mort 

Cout.  Cons.  imp.  Co 

Den.  db  R.  (L,  when  Issued 

PiWBb.  A  Western 

Postal  Tel.ACab.,wb6ni8S    30 
Rich.  York  itiv.  &  Clies 

35 

Des  Moines  A  Ft.  Dodge  . 

12 

...-•• 

Preferred       * 

18>9 

Bt.Jo.&Oraud  Isl 1 

Flint  A  Pere  Marquette.. 
Pref                     

St.  Louis  Ft.  S.  &  WioU..I   1: 
St.  PaulE.dtar.Tr.,l8t68  107 

13% 

109>a 

Georgia  Pac Stock 

io»" 

30 

Toi.  A.  A.  A  N.  M  ' 

Utah  Central.— 1st,  6s 80 

2d8 

60 

65 

.....a 

Kanawha  A  Ohio 

6 

Pref --... 

19 

22 

let  mort ,  95 

....• 

2d  pref  

8 

10 

2d  mort 

Bonds,  Ist  68 

74 

75 

Inooiues 15 

16 

Kfwly  Motor 

West  N. Car.— Ist  mort.,..' 100 

Boston  Banks.— Following  are  the  totals  of  the  Boston  banks : 


1886. 

Loans. 

Specie. 

10,650,800 
10,6/3,500 
10,453,200 

L.  T'nders. 

Deposits.' 

Circula'n 

Agg.Ol'nga. 

N'v.27 

liec.  4 

••    11 

14S,P02,500 
:44.724,30U 
146.i07.600 

• 
2.982.400 
3,176,700 
3,308,200 

108,368,000 
110,468,100 
111,566,700 

13,788,500 
13,665,100 
l.f,;57,800 

85.626,434 
93,149,080 

88,122,481 

>  Ss.4iTil*Bd. 


I.  t  Per  share,  t  Indofanlt.  J  Last  price  this  week. 


Pliiladelpliia  Banlts.— The  totals  have  been  as  follows: 


1886. 

Loans. 

Lawful  Mon'y   Deposits.' 

Clrcttla'n 

Agg.Cl'nga. 

Nov.  27 

Dec.     4 

••      11 

86.656,500 
37,338.400 
87,780.900 

S                      • 

23,387.200       86,946,300 
24,136,400       86,608.400 
22,906.600       85,782.700 

4,213,760 
4.033,700 
4,029,750 

53,926,971 
76,698,867 
il.U't.34 

•  laolndlng  the  Item  "  due  to  otber  banks." 
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New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  11,  1886 


Ajmratt  Amount  of— 

Banta. 

Loaru  ana 
DitcoiiKU. 

f 
10,810.000 

ASd£4s 

iMttl 

Ttnatrt. 

Htl  DtvotUt 

other 

tkan  C.  a. 

Ctrcula- 
turn. 

New  York 

• 

2.060.00( 

• 
390,000 

9,760,000 

46,001 

Manhattan  Oo 

0,390.000 

l,8i.8.0«(. 

228.000 

9,612,000 

Mercliants' 

7,125,4uO 

1.19;<,10U 

864.300 

7,17ii,lOO 

4&,00f 

Mechanlos*......  . 

8.B8«,000 

1.4(6,000 

849.000 

7.805,000 

America  .......... 

10.876,POO 

8.180.000 

10,041.400 

1,188,1100 

747,000 

2,84)<,600 

430,800 

48.000 

855,000 

8.690,200 

8,104.000 

10.201,100 

Phonlz 

260,000 

City 

rradesmen's 

2.677.000 

338.800 

191,100 

2.1U9.800 

80,00( 

1.282.?00 
18.73d.O0O 

S58.40C 

9,833.100 

91.600 
548,400 

1.618,500 
28,983.700 

^      ^ 

Chemical 

, 

8,06.".:  00 

671.900 

168,400 

8,388,000 

105,60< 

Oallatiii  National.. 

6.428.500 

962,SO0 

397,200 

5.27.<,900 

eli,7ot 

Butchers'  A  Drov.. 

1,773,700 

471,000 

101.400 

1,890,600 

281,600 

1.630.(i00 

120,000 

246.000 

1,788.000 

....     . 

Greenwich 

1.112.8(10 

129,400 

1,'<0,200 

1,130.900 

2.eo( 

I,eath6r  MannTrs. 

3,384,800 

627,800 

124.700 

2,803.200 

637,301 

Bevenih  Ward 

1,175.600 

S41.700 

48.700 

1,190,000 

44,700 

Btate  of  N.  Y 

S.827.2CI0 

887,400 

198,200 

4,071.100 

Americ'n  Exob'ge. 

16,7-2.000 
li;,8.^6.7^0 

2,962.000 

480,000 

13.039.000 



Coiiimerce 

2.407,400 

823.400 

12.713,700 

995,900 

Broadwav 

Mercantile 

6.078.500 

983,500 

153,8i)0 

4.697.900 

4»,0CK 

6.401,600 

1.403,800 

413,700 

8.948,700 

45,'  00 

Paoiflc 

2..5 18.400 

4V2,H0fl 

110,8ti0 

2.80:.800 

. 

Bepnblio  .......... 

7,370,300 
4.455,800 

1.878,100 
9PC.900 

297.600 
286,0(  0 

7.809,280 
4,779,300 

SI7,20€ 

Chatham 

4i,OC0 

Peoples*. . .. .... 

1,888,100 
3.247.400 

273,800 
665,200 

13S0G0 
174.200 

2,445,0(0 
3,889,900 

North  America... 

, 

Hanover 

9.852,400 

2,881,800 

344,700 

10,781,800 

180,000 

Irving     ........  .. 

2.838,000 
2,619,800 

572,100 
899,600 

224,100 
149,800 

2.841.000 
3,159,000 

188,900 

Citliens' 

46,000 

Naosaa  . .....  .... 

2,5O!',!0O 

181,100 

340,400 

2,873,800 

Market 

3.174.100 

510.200 

129,100 

2,824,400 

442,700 

et.  Nicholas 

2,0!  5.100 

272.OU0 

91.200 

1,883,000 

. .. 

Bhoe  <t  Leather.. 

3.607,000 

845,000 

180.000 

8,918.000 

435,0(0 

5.!l(il.5aO 

851,800 

259.000 

6.107,100 

Contiiieutal 

5,008.800 

9i0.800 

543.500 

6.S02.000 

49,60( 

Oriental 

2.020.000 
19  853.80C 

238.O00 
.'>,0?4,200 

358,000 
927,900 

2,080,100 
22.071,500 

Importers'A  1  rad. 

888,90t 

Pafk 

18.893.200 

4,380.700 

1,018,300 

22.334.400 

46,000 

North  Blver 

1,977.000 

166,000 

153.00( 

2.113,000 

..... 

Eaat  Blver 

1,20.^.20C 

132  OOO 

126.500 

987,300 

223,800 

Foarth  National.. 

'-8,474,300 

4.181.800 

6-.8.600 

19.091,700 

360,000 

Central  Natiou.il.. 

9.18.1.000 

1  601.000 

929,000 

9,818,000 

43,000 

Becond  National.. 

3,1-J2,000 

84^.000 

184.000 

3.783,000 

44,001 

Ninth  National... 

5  617.900 

1,3-8,600 

296,200 

0,100,600 

45.000 

First  National.... 

19,834.500 

4.117.400 

468,300 

19,548,900 

271,800 

Third  National ... 

6,i59.-.;oo 

1,319.300 

235.700 

6,480.500 

N.  Y.  Nat.  Kxch.. 

1,321.000 

168,100 

138,500 

1.119.300 

2(11.200 

Bowery 

2.302,200 

388,400 

848,000 

2.610,500 

226,000 

N.  Y.  Connty 

a.34'1.400 

313,900 

172,400 

2,738,100 

180,000 

German-Ainerlo'n 

2.7-,;l,200 

463,300 

10,200 

2,443,000 

....     . 

Chase  National... 

3,737,800 

1.056.600 

144,700 

4,821,700 

46,000 

Fifth  Avenue 

3,279,200 

70I.7(;3 

104,100 

3,469,0(:0 

German  Exoh'nge. 

2,364,000 

260,000 

400,000 

8,005.600 

Germania 

2,430.000 

110,000 

383,200 

2,771,000 

United  States 

4.51.1.300 

1,083,600 

45.500 

4.838,900 

46,000 

Lincoln 

2.643.900 

637,400 

160,500 

3,13:,100 

44.700 

Garfield 

1,571.?.0C 

294.400 

140,900 

1,761,300 

45,0.10 

Fifth  National.... 

1.3S2.0C.1 

219.60U 

147,500 

1.514,500 

134,300 

B*k  of  the  Metrop.. 

3,.557.4(10 

922.300 

230,700 

4.348,700 

West  Side 

1,737.900 
1,998.500 

286.600 
3.^7,400 

200.100 
118.11  0 

2.O54.200 
1.905,100 

Beaboard 

46,001 

ttlith  National.... 

1.7ti6,000 

336.400 

80,600 

1,920,600 

180,000 

Total 

352,413,500  76.032.800 

18091,200 

360,174,000 

7.931,000 

The  following  are  totals  for  several  weeks  past: 


Loant. 


Specie. 


1888. 


N'v,27  344.646,000'79,854.000 
Deo.   4  3o0.847.00li|77.f>2H.200 
••    lli362.413,600  7o,032,H0(J 


L.  Tenders.)    Deposits. 


*  $ 

18,210.700  355,707,800 
!8,5-t3,10U  360.3<1.4ll0 
ls.0ai.200  380.174,000 


Circulation 


$ 
7.991,700 
",972.400 


An.  C  tar  t 


718,780.295 
i'05,90o,7i:; 


7.931.000  860,7ol,3OJ 


The  Boston  and  Philadelphia  banks  will  be  found  on  p.  743, 

KAILROAD   EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan,  1  to 
latest  date  are  given  below. 


Roads. 


Latest  Earnings  Reported. 


\WeekorMo\     1886. 


Atoh.T.&B.F.. 

"Sonora 

Bait.  &.  Potiimac 
Buff.N.Y.*  PliU. 
Buff.Roch.&Pitt 
Bnr.Ced.K.&No. 
Cairo  V.&  CMC 
C»l.  Southern... 
ICamden  <fc  Atl 
Canadian  Pacific 
Cp.F'r&Vad.Val 

Catawiisai 

Central  Iowa... 
Central  Pacific 
Ohesap.  &  Uhlo. 

Ellz.I,ex.&B.8. 
Ghee.  O.  &  8.  W 
Chicago  &.  Alton 
Chic.  &  Atlantic 
Chic.  Burl.  &  Q. 
Chlo.  &  East.  111. 
Chic.  Mil.  .StSt.P. 
Chlo.  ANorthw. 
Ch.St.P.Mlu.AO. 
Chic.  &  W.  Mich. 
Cin.  &.  Eastt-m 
Cln.  Ham.  &  D. 
Cln,rnd.Bt.L.<SiC. 
Cln.  J.  &  Mack.. 
Cin.  N.  O.  &T.P. 

Ala.  Ot.  South. 

N.  on.  &.  N.  E. 

Vloksh.  &  Mer 

Vlcka.  8h.  &  P. 
an.Rich.AFt.W. 
Cln.  Wash.*  Bait 
Clev.Akron<fct;ol 
Clev.  &  Canton , 
Clev.Col.C.^  rni' 
Clev.  *  Miirli  tt 


October . . .  H 
September 
Oftol)er . . . 
Ist  wk  Dec 
Ist  wkDcc 
4lh  wkNov 
l8t  wk  Dee 
|4tli  WkNov 
[October... 
■Ifll  wkDoc 
November. 
Seiitcmlier 
1st  wkKec 
September 
Octoljer.. . 
October... 
October. .. 
iKt  wk  Deo 
2d  wk  uec 
Oclober...[2, 
'  8t  wk  l>ec, 
2rt  wk  Dec] 
Ist  wk  Dec 
1st  wkDuc 
Ist  wk  Dec 
Septemlier 
(1  wk  Dec 
Ist  wk  Dec 
November. 
1st  wk  Dee 
Istwk  Dec 
iKtwkD.c 
1st  wk  Dee 
1st  wk  Dec 
l8t  wk  Dec 
!  .""t  wk  Dec 
l8t  wk  Dec 
October . . . 
Ociober... 
H-  pt4'mber 


,687,348 
26,172; 

129,041 
41,900| 
27.88.5 
84,9071 
13,4521 
18,«59 
37,048 

202,0001 
21,407 

132,000 
2Si,(!73 

,.'5;)5,411 

372,031 
90,674 

181,437 

180,6.53 
40,554 

,776,774 
43,192 

517,000 

505,500 

131,400 
23,155 
19,818 
60,008 
48,156 
16.009 
50,709 
23.8  <4 
14,721 
11,482 
13,516 
7,311 
39,228 
9.298 
33,816 

379,780 
24,633 


1885, 


Jan.  1  to  Latest  Date. 


1886.  1885. 


1,676,075  12, 
24,708! 
125,1451 
45.900 
27,855 
84,560 
11,215 


33,749 
174,000 
16,7<,iv 
119,000 
28,481 
,lM",'-05 
307,436 
'   70,932 
i  163,107 
180,109 
29,251  _ 
2,838.258  22 
45,01-11  1 
51o,217  23, 
491.700  23, 


118,500 
24,326 
14,701 
57,812 
47,960 
12,0 1<7 
53.537 
24,095 
16,140 
14,290 
12,949 
7,111 
38,715 
9.007 
27,119 

362,084 
28,450 


S 
740,023 
204,239 
,108,842 
,410,844 
,159,703 
,620,530 
605,358 
016,383 
.'37,883 
,389,410 
205,883 

,227,79  i 

,798,2.51 

,397,316 

766,825 

.307,40' 

,48(i,4'8 

554,966 

103,637 

042,100 

488,876 

680,284 

711,035 

310,4s5 


3, 


403,585 
165,432 
640,209 
100,'=06 
593,331 
4ti8„i70 
4.59,178 
356.267 
,867,603 
4113,470 
296,263 
,398,033 


12,714,611 
222,302 
1,099,410 
2,255, .598 
1,171,160 
2,826,605 


RO.IDS. 


502,615 

7,811,283 

188,103 

1,208.336 

10,817, 3. 4 

2,762,359 

580,441 

1,272,023 

7,4ii9,353 

1,275,336 

21,908,399 

1,551,891 

J3,103,531 

22,821,361 

5,467,49.'t 

1,217,082 


2,215.7  1 
118,202 

2,473,371 
98.5,181 

o<i,eoe 

426,417 
391.60  ( 
350.024 

1,583,059 
46i,i  03 
242,310 

2,994,356 


*  Mexican  curreucy. 


tAndbniuciies. 


Latest  Earnings  Reported. 


Weelcorilo      1880. 


Col.  &  Cin.  Mld.ilstwkDec 
Col.  Hock.V.&T.'od  wk  Dee 
Danbury  &  Nor.  ;Oeti)l>er  . . . 
Denv.  A  Rio  Or.  2d  wk  Dec 
Denv,  A  R,  O.  W.  Novenil)er. 
Dea.  Mn.A  Ft.D.  1st  wk  Dee 
Del. B.City&Alp,  October... 
L>Bt.Lan»'gi\iNo.  l.'it  wk  Dee 
E.Tenn.Va.*Oa.  4tli  wkNov 
Kvanp.AiInd'iilis  lat  wk  Dee 
Evansv.  A  T.  H.  l.nt  wk  Doe 
Pllnt&P.  Marq.llst  wkDee 
Fla.Ry.&Nav.Co  Nove.ubei'. 
F!;.W.*Deu.City  Novemliei-. 
Geor^tla Paelllc.  jOetober  ... 
(ir.  Rap.  &  lud..  1st  wk  Dee 
Brand  Trunk  ...I  Wk  D.c.  4 
Gulf  Col.  AS.  Fe.  Xoveiiilier. 
Hous.&Tex. Cent  1th  wliNov 
[U.Cent.(m.&So)  1st  wk  Dec 
Cedar  F.&Min.  Istwk  De 
Dub.ABIoux  O  I  l.st  wk  Dee 
la.  Falls  &  8.0.  Istwk  De 
Tot.  Iowa  Hues  Ist  wk  Dee 
Total  all  lines.  I  Ist  wk  I>ec 
Ind.Bloom.A  W.  ist  wk  Dec 
tnd.  Dec  A  Spr.  November, 
Jack.Tam.4iK.AV  October... 
K.C'.Ft.8.AOulf.  1th  WkNov 
Kan.  C.  8p.  A  M.'lth  wkNov 
Ran.  C.  CI.  A8p.]4th  wkNov 
Keokuk  &  West  September 
L,akeK.  A  West  4th  wkNov 
LehighA  Hudson  I  .Vovembcr. 
L.Kk.AFt.8uath  October 


URk.M.KATex 

Ltmx  Island 

I.ouis.A  Mo.  Riv 
Louls.Ev.ASt.L. 
Loul»v.A  Naahv. 
Lou.N.Al.&Chlc. 
Loiilsv.N.O.  AT 
I.ykens  Valley. 
Maine  Ceufral.. 
MauhattauEl... 
Mar.  A  No.  Ga,. 
Mar.Hough.A  O, 
Memphis  ACha.'*, 


October . . 
2d  wk  Dec 
.Septembei 
Istwk  Dec 
Istwk  Dec 
l.st  wk  Dec 
November. 
October 
October 
Xovem!)er. 
October 
1st  wk  Dec 
l.st  wk  Dec 
•Mexican  Ceut'l.  l.st  wk  Dec 


'Mex.N.,all  lines 
Mich.  A  Ohio... 
MU.USh.AWest. 
Milwaukee  A  No 
Minn'ap.  ASt.L. 
Minn.ANo.West 
Miss.  ATenn.  .. 
atfoblle  AOhlo. 
Nash.Ch.  ABt.L. 


November, 
November 
2d  wk  Di  c 
Ist  wk  Dec 
October . . 
Ist  wk  Dec 
October. .. 
November 
November. 


UN.Y.C.AH.R...  November. 


H,  Y.  aty  A  No.  Wk.Dec.ll 
i!N.Y.L.ErieAW.  October. 
N.  Y.  Pa,  AO.  October. 
N.Y.ANewEntt.  October... 
6N.Y.  Ont.  A  W.  1st  wk  Dec 
N.Y.Susci.AWest  October 
Norfolk  A  West    1st  wk  Dec 
NortheraCent'l.  October 
Northern  PaclUc  2J  wk  Deo 

OhloAMiss IstwkDec 

Ohio  Southern , .  November. 

Oregon  Imp.  Co.  October  ... 

OreR.  R.  A  N.  Co.  November. 

Oree.  Short  Lino  September. 

Pennsylvania...  October. 

Peoria  Dec,  AEv.  1st  wk  Dec 

Phlla.  AErle....  October... 

Phila.  A  Reading  October 

Do     C.  A  Iron  October 

Rlchm'd  ADanv.  November. 

Va.Midl'd  Div  November. 

So.  Car.  Div.    November. 

Col.AGr.Dlv..  November, 

Wft8t.No.C.Div  November. 

W.ish.O.  AW..  November. 

tRomo  W.&  OKd.  October . . . 

8t,  Jo,  AGd.  Isl.  IstwkDec 

Bl.UAltouAT.H.  Ist  wk  Dec 

Branches IstwkDec 

St.  L.  Aik.ATex.  IstwkDec 

8i,l..A8an.Frau.  2d  wk  Deo 

St.PaulADulutb  2d  wk  Dec 

^t.P.Min.AMau.  .November. 

Scioto  Valley  ...  October... 

Shenandoah  Val  October... 

South  Carolina..  October... 

So.Pac.Comp'y- 

Gal.Har.AS.A  October... 

G. W.Tex. AP..  October... 

Louis'a  West.  Octolier ... 

Morffrtn'a  f-AT  Octt)ber. .. 

N,  Y,  T.  A  Mox.  October . . . 

lex.  Oi  N.  url.  October... 

Tot.At.System  October.  .. 

Tot.  Pao.  Sys. .  October . . 

Total  of  al  1 October . . . 

Stateii  Isl'dR.Tr  .Vovember. 
Summit  Branch  October . . , 
Texas  vV  ^'acilic  November. 
I'ol.A.  A.  AN.  M.  October 
Tol.  AOhio  Cent.  1  st  wk  Dee 
Union  Pacifc...  October.. 
Valley  of  Ohio . .  November. 
Wab.  at.  L,  A  P.  let  wk  Deo 
I  West  Jersey...  October. .. 
Wlsconntn  (Jent'l  1st  wk  Doc 
Min.  St.C.A  W.  Istwk  Dec 
Wis.  A  Minn..  Ist  wk  Dec 


1885. 


$ 

6,658 
65,(i00 
23.882 

143,000 

92,850 

6,722 

28,002 

20,657 

127,913 
4.007 
10,191 
43,100 
93,152 
50,500 
88,207 
40,836 

335,410 

292.631 
89,015 

248,:;00 

3,200 

19,500 

15,100 

37,800 

286,100 
52,885 
40,107 
29,213 
71,414 
52,332 
9,507 
29,788 
30,421 
19,105 
91,138 
43,558 
42,305 
50,960 
16.200 

290,045 
37,307 

218,449 
02,789 

302,857 

607,482 

13,900 

8,401 

43,557 

87,845 

148,928 
20,941 
46,655 
14.076 

1,50,911 
14,330 
5H,903 

266,861 

213,769 
2,885.832  2 

9.327 
1,851.020 

564.409 

381,180 
20,019 

109,868 
53,658 

516,825 

213,882 
83,3481 
59,982 

303,983 

518,000 

102,8301 

4,737,351;  4 

14,687 

371,521 
3,011,482j2, 
1,735,217  1, 

412,514! 

136,243 
85,603 
63,318 
43,903 
10,305 

299,343 
25,174 
24,719 
18,440 
47,449 

106,100 
27,091 

805,662 
65,64 
81,954 

134,807 

220,236 

3,283 

52,011 

395,002 

17,7.9 

80,785 

775,1(16 

2,116,230 

2,891,335 

50,300 

118,560 

721,092 

33,949 

20,041 

2,755,1.54 

51,880 

262,589 

96,596 

32.221 

6,103 

12,354 


Jan.  1  to  Latest  Date. 


1886. 


6,768 

52,300 

22,604 

113,845 

88,364 

7,933 

26,635 
114,107 


15,558 
39,'.29 

108  214 
43,.->ll 
69,005 
39,699 

319,047 

243,064 
88,632 

272.981 

2.854 

19,204 

13,759 

35,S17 

308.798 
63.785 
39,549 
7,352 
54,188 
37,088 


297,104 

2,343,970 

200,181 

6,4  15,890 

952,800 

310,795 

188,(i73 

1,139.527 

3,856,504 


1885. 


9 

194,230- 
2,226,788 

190,864 
5,842,567 

946,851 

355,333 


1,150,918 
3,711,883 


701,703   685,636 
2,001,424  1,809,128 


24,160 
15,657 
82,175 
44,792 
42,092 
.50,939 
15,600 

273,43  ■ 
.30,027 

212,040 
93,199 

272.012 

590,893 


5,100 

45,785 

77,798 

117,354 

17,275 

23,905 

11,039 

172,410 

5,205 

45,812 

260,13.' 

181,488 

,320,931 

8,742 

,623.737 

524,860 

339,963 

22,331 

105,087 

57,391 

534,011 

184,954 

89.4>!3 

48,875! 

309,358 

629,672' 

184,174 

,359,174 

15.222 

341.790! 

,878,370, 

,837.506, 

305,998 

132,291 

77,735 

78,023 

43.039 

9,318 

181,890 

23,428 

27,390 

14,080 

38.273 

79.057 

26,533 

839,60 

51,655 

66,268 

134,960 

319,800 

5,413 

59,015 

427,958 

26,723 

91,665 

931,181 

,113.219 

,044,402 

44.738 

119,326 

712,462 

28,603 

15,h85 

,714,608 

46.791 

274,744 

95,704 

20,361 

2,988 

3,002 


397. 

651, 

1,911 

15,722 

2,033 

2,700 

9,831 

159 

874, 

577, 

1,610, 

11,442, 

2,834, 

388, 

206, 

2,285, 

1,393, 

218, 


,195|  4.30,266 
.964  522,043 
.900'  1,835,250 
.0351 13,904,734 
.3.19'  1,648,697 
,792  2,391,835 
,951  10,089,448 


203 
019 
,029 
,852 
,804 
,206 
.300 
.540 
.450 
.018 
.595 


1,164,322 
196,391 
522,187 
286,738 

2,898,7.50 

401,224 

801.486 

13.008,789 

1,747,092 

1,50W,B54 
033,994 

2,583,078 


127,577 
843,408 
582,427 

1,553,472 
11,642,921 

2,158,360^ 

337,245 

85,868 

2,343.991 

1,379,682 


059 
1,310 
3,.502 
1,579 

203, 
2,224. 

600. 
1,238, 

457 

323 

1.786, 

2.170, 

29,705 

518 

15,461 

5,158. 

3,289 

1,255, 

909 

3,022, 

4,523, 

11,873, 

3,645 

475, 

2,448. 

4,930 

1,458, 

41,603, 

716. 

3,0159, 

24,933, 

12,013, 

3,720, 

1,428, 

712, 

545, 

488, 


3 
.058 
,076 
.008 
,732 
.048 
.431 

582 
,093 
,351 

008  1 

1 

.952  22 

,474 


1,072,433 
161,429 
453,361 
256,406 

2,7.53,561 

409.831 

667,889 

12,785,120 

1,571.270 

1 , 1 46,593 
662,619 

2,412,443 


800,986 
1,220,700 
3,290,662 
1,381,886 

1>;8,441 
1,307,614 

525.474 
1,412,709 


,201 
,301 
,109 
.21.5 
,160 
.730 
.658 
573ilO, 
.1701  3, 
919} 
,724  2. 
,281  4; 
,110  1, 
,63437, 
,3191 
,283  2, 
,o53  23, 
,6l»2  13, 
040  3 
.922 
031 
461 
621 


2,200,593 

1.085,6(13 

1,179,333 

732,049 

1,0  .3,440 

4,597,0.9 

1,4,58,282 

6,700,834 

560,662 

615,287 

909,029 

2,140.818 

37,805 

521,268 

3,2)  9,5 -"S 

123,989 

801,097 

6,889,53.5 

19.242,5i5 

20,132,088 

754,929 

5n,(i51 

5,290,1331 


359,067 
,900,421 
,941,200 
,185,691 
429,893 
,968,795 
,124,772 
,828,704 
,170,957 
908,606 
,556,071 
,499,629 
,987,179 
,404,004 
425,951 
,418,459 
,610,288 
,323,093 
,.590,806 
686.442 
,703.418 
,971,564 
,009,820 
.623,498 
432.472 
734,537 
020,919 
437,076 


1,419,028 
1,014,407 
1,184,158 
708,112 
1,103,011 
4,190,723 
1,314,878 
6,834,288 


579,014 
916,212 

2,522,432 


484,433 
4,218,029 


800,242 

7,223,274 

17,915,010 

25,138,881 

027,987 

1,175,112 

4,973,247 


761,9301         

21,9(18.823 ,20,989,351 


561,370 

11,927,:H85 

1,173,737 

1,427,997 

208,020 

310,368 


11,139,249 

1,113,766 

1,369,377 

167,281 

146,071 


a  For  purposes  of  comparison,  St.  l>oiils  *  Cairo,  now  operated  by 
the  Mobile  &  Ohio,  is  included  hi  both  years  from  ami  after  July  1. 

b  FiKitres  of  earuini^s  for  last  year  have  been  adJUdCod  so  as  Co  make 
basis  of  coinpai'ison  tic  same  as  tliis  year. 

c  Not  inclndiutfearriiiijfrt  of  New  York  Pennsylvania  A  Ohio. 

%  IneliirtinK  vvest  Shoie  in  1886. 

f  Including  since  April,  in  1886,  the  Utlca  A  Black  River  Road. 

i  And  briuuslien. 
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ANNUAL    REPORTS. 

Kew  York  Central  &  Hadson  River  Railroad. 

{For  the  year  ending  September  30,  1886.) 
The  quarterly  report  for  the  last  quarter  of  the  fiscal  year 
endinj;  Sept  bO,  iaS6,  has  just  been  issued,  and  from  this, 
with  the  quarters  previously  reported,  a  statement  is  compiled 
of  the  operations  for  the  ye  ir. 

The  company  furnished  an  estimate  of  the  business  for  the 
quarter  eDued  Sept.  30,  which  showed  a  surplus  over  1  per 
cent  dividend  on  the  stock  of  |647,000.  The  corrected  state- 
ment now  made  fur  that  quarter  shows  a  surplus  of  $1,018,303 
o»er  the  dividend  of  1  per  cent,  or  $353,000  better  for  the  com- 
pany. After  payment  of  the  dividend  of  1  per  cent  for  that 
quarter,  there  remained  a  surplus  of  $1,018,303,  against  a 
deficit  for  the  same  quarter  of  l>i8o,  after  the  payment  of  only 
i4  per  cent  dividend,  of  f3o7,6o9.  The  discrepancy  between 
the  present  report  for  th-:?  quarter  and  the  estimate  oF  Sept,  30 
ia  principally  due  to  the  operating  expenses  proving  to  be 
#4,877,075  instead  of  lo.aU.UOO,  as  was  estimated. 

The  statement  for  the  year  ended  Sep'.  30  gives  a  surplus 
oyer  first  charges  of  $4,050,099.  or  5  2U100  per  cent  on  the 
stock.  aKalDBi  $2,176,343,  or  2  43-100  per  cent  on  the  stock  for 
the  year  ended  Sept.  SO,  1885;  hence  after  the  payment  of  4 
per  c«nt  on  the  stock  for  the  late  fiscal  year  the  surplus  is 
91,073.907.  The  operations  of  the  West  Sbore  are  included 
for  niae  months  of  the  yeir  ending  S-pt.  30,  1886,  and,  of 
course,  were  nut  included  in  any  part  of  the  year  1884-5.  The 
following  is  a  comparison  of  mileage  and  results  for  three 
ynrs: 

Tears  ended  Brpt.  30—             1884.                   188.5.  1886. 

Mumber  ut  miles 953                      9.'>3  1.465 

GmMeamlam 928,I4H.669  «24,4-i!),44 1  $30,506,361 

OpetMlng  CxpcUM* 17,84U,313  16,319,372  18,610,377 


NetMniIng* $10,290,356 

FliM  dtargcs 5,630,590 


«i8. 1 10.069 
5,933.727 


$11.805.S84 
7,245.885 


B^Uncvofnroflts. $4,668,760         $2,176,342  ifi4.6IJ0,099 

niTidendii  paid (^;)  7,159,644  (3ia:!)3.129,9y0    <4M  3,577.132 


Drflolt  $2,490,831 

Surplus 


$993,643  

$1,072,907 

The  balance  sheet  fhowB  th  t  the  construction  accout  has 
b«en  increased  $600,000,  other  permanent  investments  $200,- 
000  snd  surplus  $3.'>0,0<)0,  with  no  addition  to  the  funded  debt. 
The  following  are  the  balance  sheets  of  Sept.  30,  1885  and  1886: 

OBSKSAL  BAI.AKrE  SHEET,  SEIT.  30. 


A—rlt-  188.5. 

<'o«ti'f  rund  HDI  rauipment $146,074,831 

Block  and  bouds  lYmiier  cnmp.inlPS. ...  3,472,  <31 

Ovnenblp  lnotllrrllIl>'>^relUt'S(atu,Ao.  6,395,55.! 

Vat  hraiKiKsandotbors 3  86I,li'6 

Bapptboan  Imud 1,220,-J2i 

ruliir.-'        •            711,998 

llaiirt                      ''niwtount :0l,'15 

E.,iilp.i.                    . I  line 404,394 

Wmt  bli<.i<-  >^^<>iiniiiit<Ilou  account 


1886. 

$146,630, 

3,4(ii( 

6,607. 

3,120, 

1,470, 

2,193 

20 

404 

39, 


,r82 
321 
5M0 
072 
K69 
3  6 
.058 
394 
285 


Tntal  MMeCs. 


.$162,342,153 


7,i»ft>/i/i>»- 

l-.pltal  «r,.ck .^ $89.423.r00 

Fuudcddfbt 56,424.333 

Bjods  aad  inortK  f  on  rval  estate 107,000 

Paatdae  bonds „lf''''^?5 

leK-rwtaeetued 8(9,l>20 

Intern.!  onpdd 9.179 

Jiivldi'iid  I'liviililK  Octub«r  13 447.142 

JliVlil.  i,.l.   llli;  11  li 67.122 

li                               ..ii|ie».4c 2.340,791 

|,  ,■       2,062.1   O 

1'iuL:_;.-.     .     iisatsetsOVerllabV).  10,;08.332 


$163,961,617 


$83,428, 

66,424, 

10', 

13, 

1,379, 

7, 

894, 

6   , 

2,410, 

1,753, 

11,473, 


300 
333 
000 
355 
926 
487 
2-3 
.52  i 
.521 
418 
469 


Totallhibimics $162,342,153 


$163,961,617 


Lon?  iHland  Railroad. 

(For  the  year  ending  Sept.  30,  1896.) 
The  report  of  the  Long  Iilanl   Railroad  Company  for  the 
year  ending  Sept.  JO,  1888,  has  been  made  to  the  Scale  Com- 
mifvioners.     The  figuriS  present  the  following  comparisons 
with  previous  years  : 

■ASXianS    A!«D  EXTESSKS. 
1883-84. 

$ 

P«-MM>n«CT  earnings ^'ISS'SSZ 

MlseeUaoeoiu  earnings 276.UU5 


OroHi  eamlnipi 2.750,232 

Exprnsra  and  taxes l,i:59,505 

Set  earning* 896,727 

IKCOME  ACCOIST. 

$ 

Net  earulDKn 606.727 


1884-85. 

$ 

1,807,282 

727,913 

291,281 

2,826,478 
1,*56,351 

970,127 


1885-86. 

$ 
1,87-1.447 
79S.H17 
317,503 


Dtdiul— 
iBIMMt  less  lnteie.1t  received. . 


]9(>,877 
•.87.698 

MTM  od. 400,000 

Mbicrl  aneous 

878,575 
SnrplttS ",l&a 


$ 
970,127 

176.358 

■.  97,560 

4<i0.ii<  O 

31,564 

~005,482 
64,645 


2,fl94,772 
1,872,325 

1,122,447 


1,12^.447 

233.179 
301.063 
400,000 


937,242 
185,205 


Georgia  Pacific  Railway. 

{For  the  year  ending  September  30,  1886,) 
The  number  of  miles,  main  and  branch  lines,  operated  this 
and  last  year,  were  : 

1884-5.  1885-e. 

First  Division 185  3  18K-24 

8-oond  Divi8iou 77-0  79  06 

Third  Division 520  52-(jO 


Total 314-3  317-3 

The  total  gross  earnings,  comjAred  with  the  previous  year, 
are  as  follows  : 

EAliSINUS  AND   EXPENSES. 

Earnings—                                                                ia«4-5.  1885  6 

From  frei;?bt $164.0!(5  $5.'i0,736 

From  passengers 107.860  190,710 

From  express... 3.hl7  3,420 

Proramatl 14,824  15,397 

From  luleKfapb 1.903  2,797 

Fom  excess  baegage 648  1,311 

From  miscellaneous 13,652  20,430 


Total if!6flH,662 

Operating  expenses 184,097 


$7^4  811 
587,138 


Not  earninga... 


$i0'2,632  $221,042 

INCOME  ACCOUNT  FOR  1885-6. 

Net  earnings $221,042 

Taxes $-:i3,369 

Interest  on  tirtt  mortgage  bonds 190.650 

Change  of  g.iugc— First  Uivision 29.381 

IntereAt  ou  tii>aliug  libbt 4,081 

Extraordinary  repairs  to  roadway 1,315 —    248,828 

Deficit $27,786 

Cbarges  to  *'Betterment  Account" — 

For  const' notion $27,468 

For  equipment 20,415—    $47,883 

N.  Y.  l*roTidence  &  Boston  Railroad  (Stonington). 

{For  the  year  ending  Sept.  30,  1886) 
The  report  of  Mr.  Saml,  D,  Babcock,  the  President,  states 
that  the  business  of  the  road  for  the  last  fiscal  year  shows  an 
increase  of  $97,234.  "  The  ordinary  operating  expenses,  in- 
cluding taxes,  are  $14,426  more  than  in  the  previous  year.  The 
extraordinary  expenses  are  $85,105  more.  The  increase  in 
outlay  grows  out  of  the  coat  of  reconstructing  bridges,  $54,- 
207;  of  rebuilding  steamer  Groton,  $12,128;  and  of  expenses 
arising  from  the  freshet  of  February,  1886,  $12,639,  and  other 
minor  items,"  *  »  "if  the  outlay  for  the  new  iron  bridges 
and  for  rebuilding  steamer  Groton  be  deducted  from  the 
operating  expenses,  it  will  be  found  that  the  cost  of  running 
the  road  is  a  fraction  less  than  63  per  cent  of  its  gross  earn- 
ings, excluding  dividends  received  from  the  Steamboat  Com- 
pany."       »        *        * 

"lo  August  last  a  contract  was  made  between  this  company 
and  the  New  York  &  New  Haven  and  the  New  London  North- 
ern Railroads  for  the  construction  of  a  union  depot  at  New- 
London,  at  a  cost  of  about  $150,000,  each  company  paying 
one- third.  From  this  company's  share  is  to  be  deducted  the 
value  of  the  real  estate  taken  from  it  for  the  grounds  of  the 
new  depot." 
Below  are  the  earnings  and  income  account  for  four  years  : 

EARmN<;S  AND  KXI'ENSliS. 

Earningn—                   18-2-83.  1883-84.  1884-5  1885-6. 

Passenger $598,705  $033,241  $J1)9,053  $052,882 

Freight  450,613  473,397  404,514  508,051 

Mail,  exprcBS,  Ac 84,i6B  78,692  75,719  76,187 


Totalgro.ssenrnirg8.$l, 133,444  $1,185,330  $1,139,886  $1,237,120 
Oper.    I  xpensps.    Inc. 

exiraor'y  and  taxes.      714,305  727,655  761,516  861,047 

Net  earnings $419,139  $457,075  $378,370  3376,073 


Net  earnings* $419,139 

IHshnr^eiiieuls — 

Balance  or  int.  acc'nt.  $80,286 

Dividenis 240,000 

Total  disbursements  $320,286 

Balance,  surplus $98,863 


INCOME  ACCOUNT. 

1882-3.     1S83-4 


$157,675 

$31,991 
240,000 

$S  2 1,994 
$135,681 


1884-5 
$418,615 

$83,226 
240,000 

$323,226 
$95,339 


\Fsse. 

$456,563 

$80,918 
210.0U0 

$320,918 
$135,845 


•  -liieluGiug  amount  received  from  investments. 


GENERAL  INVESTMENT  NEWS. 

Central  Pacific. — The  following  is  a  comparative  state- 
ment of  the  earnings,  expenses  and  fixed  charges  of  this  com- 
pany for  September  and  from  January  1  to  Sept.  30.  The 
mileage  is  1,694,  against  1,649  last  year : 

. September. ,      . Jan.  1  to  Sept.fO. — . 

1880.  1885.  1880.  1885. 

Gross  earnings $1,555,411    $1,482,205    $11,798,251    $10,817,344 

Operafg  expenses.        691,135  545,982         5,3H3,9J0         4,710,970 


Net  earnings. 
•Fixed  charges... 


$?64,27B 
55',453 


$936,-^23 
67-.?,651 


$6,404,311 
5,035,077 


$6,100,374 


$263,572      $1,429234 
09.8^2 


Nelprofls $304, '•23 

Consti-'u&lmpr't..  4,716 

Balance $300,107       $-203,572      $l,3,i9,352 

'Fixed  cbarges  include  rentals,  Interest,  taxes  and  U.3.  Gov.  Sink.  Fd. 

Bnrlington  Cedar  Rnpid»  &  Northern.— Following  is  a 
statement  of  the  gross  and  net  earnings  of  this  road  as  specially 
obtained  by  the  Ciieonicle  : 

. October. . 

1886.  1885. 

Gross  earnings $316,"04        $3t",503 

Operating  expenses..     l!IO,2i)8  lS)9.9iJ6 

$159,537 


Net  earnings $119,906 


. Jan.  1  to  Oct.  31. — . 

188n.  18H5. 

$2,3:-5.'00    $2,513,599 

1,729,937      1,747,836 

$805,923      $765,763 
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Chesapeake  &  Ohio. — Two  bondholders  have  commenced 
an  action  in  the  New  York  Supreme  Court  ajcainRt  the  Chesa- 
peake &  Ohio  Railroad  Company  and  the  Central  Trust  Com- 
pany of  New  York  to  restrain  the  railway  cx)mpiiny  from 
applying;  its  revenues  to  the  detriment  of  the  holders  of  the 
bonds  of  series  "B."  It  is  charged  that  the  company  is  dis- 
criminating against  the  bands  of  this  series  by  paying  onlv 
part  of  the  interest  in  cash,  while  the  interest  on  series  "A" 
IS  paid  in  full.  It  is  also  charged  that  those  b-^ndholders  of 
series  ''B"  who  a<'8ented  to  the  scaling  of  the  interest  from  6 
to  4  per  cent  are  paid  4  per  cent,  while  those  who  did  not  con- 
Bent  are  paid  but  a  fraction  of  their  interest  in  cash. 

— Mr.  Iluntington,  under  date  of  Nov.  27,  issued  a  circular 
to  bondholdtra  setting  forth  at  length  the  reasons  why  they 
should  adopt  bis  proposed  plan  of  exchanging  their  securities. 
Am  a  document  issued  by  the  President  of  the  road  this  circu- 
lar is  worthy  of  perusal  by  all  bondholders  before  deciding 
as  tp  what  course  they  will  pursue, 

Denrer  &  Rio  Grande.— The  gross  and  net  earnings  for 
October,  and  for  the  ten  months  to  Oct.  31,  were  as  follows  : 

. October. .    . — 10  »n.  «nd«*  Oc<.  31.— . 

1886.  J885.  1886.  188S. 

Orosa  earnlDgB $703,260       $626,363    $',453,936    $5,041,893 

Operatiug  expenses 404,356         352,985      3,456,976      3,270,230 

Meteamlngs $298,904       $273,378    $1,996,980    $1,771,662 

Fitch  burg— Troy  &  Boston. — A  dispatch  from  Troy  says 
that  the  Troy  &  Boston  will  soon  pass  into  the  control  of  the 
Fitchburg  Company.  The  Troy  &  Boston  Company's  directors 
a  few  days  ago  adopted  a  resolution  directing  that  the  propo- 
sition to  consolidate  with  the  Fitchburg  be  sumitted  to  the 
stockholders.  This  resolution  is  now  being  earned  into  effect, 
and  a  majority  of  the  answers  thus  far  received  are  said  to  be 
favorable  to  const  lidation. 

Houston  &  Texas  Centrnl. — Following  is  a  statement  of 
the  gross  and  net  earnings  of  this  road,  as  specially  obtained 
by  the  Cheoniclk  : 

. October. . 

1896.  1885. 

Gross  earnings $386,460    $161,538 

Oper.  expenses 217,033      197,868 

Neteamlnirs $169,422    $263,670  $176,104       $i25,S3 

— About  half  of  each  class  of  the  several  issues  of  bonds  are 
said  to  have  assented  up  to  Oct.  Ist  to  the  proposed  funding 
measure,  and  recently  some  of  the  larger  holders  have  come 
in,  so  that  the  prospects  of  a  settlement  are  more  favorable. 

Kentucky  Central. — A  decree  of  foreclosure  is  expected  in 
Januarv.  It  is  proposed  to  exchange  the  general  mortgage 
bonds  into  a  new  bond  bearing  4  per  cent  for  first  few  years 
and  then  5  per  cent. 

Lake  Erie  &  Western.— The  opposing  committees  in  the 
Lake  Erie  &  Western  reorganization  settled  their  differences 
last  week  and  formed  a  joint  committee,  consisting  of  Messrs. 
C.  R.  Cummings,  John  T.  Martin,  E.  H.  R.  Lyman,  Alexander 
M,  White,  Calvin  S.  Brice,  Nelson  Robinson,  Clarence  Cary, 
Daniel  P.  Eells  and  William  M.  FJeiss. 

The  three  divisions  of  the  Lake  Erie  &  Western  were  sold  on 
Tuesday  to  Samuel  Thomas  and  C.  S.  Brice,  representing  a 
syndicate.     The  amounts  realised  were  as  follows: 

Blocmlngton  to  Munclp,  201  miles $3,145,000 

Muncieto  Fremont,  153  miles 2,150,000 

FremoLt  10  Sandusky,  23  miles 445,000 


-10  m.  Jan.  1  to  Oct.  31  .^ 
1886.  1885. 

$2,319,2«9    $2,000,231 
1,813,165      1,574,912 


negotiation  of  |9,000,000  bonds  of  the  road,  and  says  that  the 
lines  of  the  Canadian  Pacific  and  South  Shore  &  Atlantic  will 
build  a  joint  bridge  at  Sault  Ste,  Marie. 

New  York  &  New  England.— At  the  election  in  Boston  the 
successful  ticket  was  as  follows:  EustisT.  Fiiz,  Stanton  Blake, 
Jonas  H.  French,  of  Boston;  George  M.  Rice,  of  Woroeeter; 
Nicholas  Sheldon  and  B.  F.  Vaughan,  of  Providence;  Freder- 
ick J.  Kingsbury,  of  Waterbury,  Conn.;  W.  H.  Stevenson,  of 
Bridgeport,  Conn.;  Elijah  Smith,  H.  V.  Newcombe,  Heman 
Clark,  F.  D.  Tappen,  A.  E.  Bateman,  John  G.  Moore,  W.  H, 
Starbuck,  John  L.  Macauley,  Vernon  H,  Brown,  and  J.  A, 
Bostwick,  all  of  New  York. 

Col.  Jonas  H.  French  presented  a  resolution,  which  was 
adopted,  that  the  stock  of  the  Springfield  &  New  London 
Railroad  be  purchased  in  accordance  with  the  terms  eet  forth 
in  the  annual  reports,  and  that  the  franchises  of  the  three 
railroads  connecting  East  Hartford  with  the  present  terminus 
in  Springfield  should  be  acquired. 

The  new  directory  elected  J.  A.  Bostwick  President  and  J, 
W.  Perkins  assistant  to  the  President.  Mr.  J.  A,  Bostwick, 
the  newly-elected  President,  has  been  well  known  in  New  York 
as  a  prominent  Standard  Oil  man. 

N.  Y.  Stock  Exchange.— The  Mexican  Central  Company 
asks  the  New  York  Stock  Exchange  to  list  $8,128,000  income 
bonds  and  $33,170,900  of  its  capital  stock;  the  Missouri  Kan- 
sas &  Texas  Railroad  Company  applies  for  listing  $1,735,000 
6  per  cent  general  mortgage  bonds. 

N.  Y.  SuHquehanna  &  Western.— The  directors  of  the  New 
York  Susquehanna  &  Western  Railroad  Company  have 
adopted  a  plan  for  the  relief  of  the  company.  It  is  proposed 
to  issue  now  fifty  year  5  per  cent  gold  bonds  to  the  extent  of 
$3,750,000  with  part  of  which  to  retire  the  present  6  p.  c.  bonds, 
and  the  interest  scrip,  about  $150,000,  and  the  car  trusts.  It 
was  stated  that  the  reduction  in  the  interest  rate  had  been 
made  with  the  approval  of  some  of  the  largest  bondholders 
and  that  the  greater  part  of  the  amount  would  be  exchanged 
immediately.  The  coupon  on  the  present  mortgage  due  January 
1st  will  be  paid  at  the  rate  of  5  percent  per  annum,  at  the  Cen- 
tral Trust  Co,  A  second  mortgage  for  $1,000,000  has  been 
authorized  to  retire  the  $600,000  of  debenture  bonds  and 
$36,000  of  scrip,  and  also  for  the  purchase  of  double- tracking 
the  road  to  Paterson  and  purchasing  additional  equipment. 

Oregon  Improyeinent  Company. — The  earnings  and  ex- 
penses for  October  and  from  Dec.  1  to  Oct.  31  were  as  below 
given : 

. Oclobtr. .         . —  Dee.  1  to  Oct.  31. — . 

1886.  1885.  1885-6.  1881-5. 

Qrosseamlngs $303,983     $309,358        $2,659,816    $2,646,649 

Operating  ezpensee 217,018       205,859  1,984,139      2,072,570 


Total $5,741,000 

Missouri  Pacific. — The  stockholders  of  the  Missouri  Pacific 
Railroad  Company  held  a  special  meeting  at  St,  Louis  in  re- 
ponse  to  a  call  by  President  Gould.  Three-fifths  of  the  stock 
was  rppresented.  The  first  propostion  voted  on  was  to  in- 
crease the  capital  stock  $4,000,000  over  and  above  tlie  present 
capital  stock,  the  board  of  directors  to  give  stockholders  of 
the  old  issue  preference  in  the  purchase  of  the  new  stock  at 
not  lees  than  par.  The  next  proposition  was  to  increase  the 
bonded  indebtedness  of    the    company    $5,000,000    over    the 

E resent  indebtedness,  by  the  issue  of  collateral  trust  bonds 
earing  interest  at  the  rate  of  5  per  cent,  to  be  secured  by  a 
deposit  with  a  trustee  of  first  mortgage  bonds  of  railway  com- 
panies controlled  or  operated  by  the  Missouri  Pacific  Com- 
Cy  as  a  part  of  its  system,  the  issue  of  euch  bonds  to  be 
ited,  as  specified  in  the  trust  indenture.  The  propositions 
were  adopted  unanimously.  The  leases  of  the  Leroy  &  Caney 
Valley  Air  Line  Railway  of  Kansas  and  of  the  Verdigris  Val- 
ley Independence  &  Western  Railway  of  Kansas  were  rati- 
fied, as  was  also  the  company's  guaranty  of  their  first  mort- 
gage bonds, 

NashTllle  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  November  and  for  five  months  of  the  fiscal  year 
were  as  below  : 

November. .  ,—July  1  to  Nov.  30,  5  moi.—^ 

1886.  1885.  1886.  1885. 

Gross  earnings $213,76.4      $181,488     $1,090,023        $913,982 

Operating  expenses..      122,498        107,294  633,743  540,735 

Net  earnlDgs $91,273       $74,194 

Intere«t  aad  taxes $60,902       $56,310 

Improvements 7,687  4,153 


$l&6,2tiO         $J73,247 

$294,165         $281,471 
31,010  22,592 


Surplus. 


$S8,5-9       $60,463       $325,175         $301,063 
$22,6i4       $13,731        $131,105  $19,184 

Minneapolis  Sault  Ste.  Marie  &  Atlantic— Gen.  W.  D. 
'WaahburD,  President  of  this  road,  confirms  the  report  of  the 


Net  earnings $86,965     $103,499  $675,679       $574,079 

Eo  tcrtown  &  Tgdensburg.-The  gross  and  net  earn- 

ings 


ober,  1885  and  1886,  are  as  follows : 


1886. 

Gross  earnings  $299,866 

Operating  expenses 139,735 


October.- 


Net  earnings $160,131 


188.5. 
$182,244 
97,029 

$85,215 

Southern  Pacific  Company. — The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  October,  and  from  Jan.  1  to  Oct.  31.  The 
total  mileage  is  4,793,  against  4,697  last  year  : 

. October. ,     . Jan.  1  to  Oct.  31. , 

Gross  Karninijs—       1886.                1885.  188G.                1885. 

PaclBc  system $2,116,230    $2,113,219  $13,242,555    $17,915  610 

Atlantic  system....       775, 1C6          931.184  6.889,535        7  223,274 

Total  gr09f> $2,891,336  $3,044,403  $26,132,090   $25,133,884 

A'e<  Earnings— 

Paclllc  system $1,^54,176  $1,266,336  $9,621,321     $9,693,553 

Allan  tic  system....       174,S62  481,821  1,575.419        2,916,925 

Total  nut $1,228,538     $1,748,157    $11,196,740   $12,610,478 

Reut'l  leased  Hues  .        46,680  166.805 

Total  net  Income.  .$1,275,218 
•Fixed  charges. ..   1,162,836 

Netproflts  $112,382 

Construotlon&  Imp  96.726 


$11,663,515 
ll,b28.360 


$35,135 
3c4,797 


Balance $15,656  def.$jl9.612 

*  lucJudes  inte  est,  rentals,  Cent.  Pac.  guarantee,  tuxes  and  U.  S.  dues. 

— The  gross  and  net  earnings  of  the  Atlantic  system  of  the 
Southern  Pacific  Company  in  detail  for  October,  and  from 
January  1  to  October  31,  were  as  follows. 

. Orost  Earnings. .  . Net  Eartwigs. , 

October-                          1886.  188.5.                 1886.  1885. 

Gal.  Uar.  AS.  A....     $220,236  $319,806             $16,603  $162,399 

G.  W.  Tex.  &  Paciflc           3,2s3  5,413  def.  2,421  def.  825 

Louisiana  Western.          52,tJll  59,615              25,7n3  32,395 

Morgan's  L».  &  Tex.        3St5.062  427,958              91.170  233,584 

N.Y.Tex.&Mex'can.          17.729  26.725                4.001  9,6vi2 

Tex.  &N.  Orleans..          86,785  91,665              36,213  44,665 

Tot. Atlantic sys'm    $775,106        $931,182        $174,362        $481,820 
Jan.  1  to  Oct.  31- 
Gal.  II.  &  a.  A. 


G.  W.  Tex.  &  Pa.  iflc 
Louisiana  Westeru. 
Mirgau's  I,a.  &  Tex. 
N.Y.  Tex.  &  Mexican 
Texas  &.  N.  Orleans. 


.  $2,140,818    $2,^22,432 


37,805 

521,268 

3,259,585 

128.9S9 

801,097 


484,433 
3,218,029 


800,242 


$256,714 

def.  13,924 

262.751 

725,807 

4,576 

339.519 


$1,131,629 


218,472 
1,127.252 


358,642 


Tot.  Atl'tlc  sys'm.  $6,889,562    $7,025,136       $1,575,443    $2,865,995 


Dbcbmbkb  18,  1S».] 
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REPORTS   AND    DOCUMENTS. 

Plaa  of  Reorganization  of  the  Philadelphia  &  Reading 
Railroad  Company  and  Affiliated  Companies. 

BIOSaANIZATIOX   WITHOUT  FORECLOSURE. 

The  companj  will  mike  the  foIIowiDg  Uaues  : — 

A. 
♦100,000,000  in  70-year  New  General  MortgaRe  4  per  cent 
bondii,  secured  by  a  mortgage  upon  the  railroadg,  leased  lines, 
rolling  stock,  ahipa,  boats,  real  estate,  and  franchises  of  the 
©"•"P^^yr  now  or  hereafter  acquired,  and  the  coal  landa  and 
Other  real  estate,  plant,  and  leaseboll  estates,  now  or  here- 
after acquired,  of  the  Philadelphia  &  Reading  Coal  &  Iron 
Company,  to  be  executed  to  of  the  city  of  Phila- 

delphia as  trustee,  b?aring  interest  at  the  rate  of  4  per  cent  per 
annum,  free  of  taxes,  payable  semi-annually  or  quarterly  as 
may  be  hereafter  determined. 
Ot  this  ireuc  there  will  be  reserved  for  the  pay- 
ment of  Itoud!)  se  ■(ir.-a  by  m  >ngagea  prior  to  tUa  Con- 

■rtllUtod  Mortgage  of  IS71 $\2t8.700 

Of  bonoa  aeonred  bjr  Oonaolldatod  Mortgage  of  1871 18,811  000 

"       "  "        ..    ImproTement       "  •'   1873 ai^ij'nnn 

[Banda  to  the  s3iount  of  f 3.  i  M.OOO,  of  the  said  Improve- 
awn*  mortKa<e.  are  now  snbjc  't  to  be  drawn  under  the 
prorislo  I*  of  t':e  Sinking  Fund  ) 


9,3«4,0OO 


■^...  .  *33,421,70u 

For  the  lettlemeut,  purchase,  or  ezchanga  of  the  prlnsipal 
«t  ouUtMidia<Oeiie  a'  Mortgage  bonds '24,681,000 

To  take  up  ouutanding  Ofnend  Murtga^^e 
Strr  iiig  ScrlK  and  Uuiipo  m $1.(597,220 

For  rxchitngeor  r<-deuiptl>  n  of  exlsilng  bonds 
and  iuo:t«n<{e*on  real rAtiite 2,100,000 

To  eoTvr  adranoea  made  to  paylnj;  four  per 
eeat  lutereat  dt  annum  during  titree  yejr^, 
if  rrorg^nltatlon  be  not  »uiiuer  i  ITnoted,  nn 
eertileatea  mued  lo  lioule  s  of  licne  al 
Mortgage  be  nds  de/oslltng  under  the  p  an. .     3,000,000 

6,797,220 

lAnr  baUn-e  nut  naed  of  the  above  96,797,?23  of  bonds 
amr  the  fulnllment  of  the  alMve  apeidlled  purposes  may 
be  osad  for  any  pnrpoae  which  Mie  company  may  dcslre.l 

To  take  np  the  sharrs  or  lionda  of  leased  or  conirolt>'d  lines 
DOW  beluniting  to  tlie  R"ad  uzsyaiem.  which  will  ibere- 
npoo  lie  made  sii  Ject  to  the  lien  <if  this  luortgaKe,  but  so 
aa  not  to  lo  e  fere  with  the  right  o  merge  'aid  leased  or 
eoatrolle I  UuFD,  Iuc<s.'the  bonds  reserved  to  take  up 
•aid  aeourllk'a  of  leased  or  cuntrolled  lines  bav«  not  lecn 
oaed  for  that  pujpo'e  within  ten  rears  from  ihednteot 
raorauilMUon,  tb<-  eomixiny  Khali  then  have  the  right  to 
■as(aeaam.<  ri'rl>ette;nienti*,e<i>ilp:icot,a  dotberafter- 
aeqalnd  pniprrty IR.OOO.OOO 

For  ezohaoKO  or  pun-base  ot  Olvlslonnl  Mu  tgageA  uf  The 
Phlladelpbla .%  Boadlng  Coal  A  Iron  Coinpuuy,  wlileh 
when  a  jqnlred  ahall  be  dipoalted  as  security  f<tr  this 
aortface 


10,000,000 


htmvlaif  ma  a  ro^rro  for  lietterraenta,   equlprn'-nt.   and 

other  aflar««|uirod  prope  ty «.'i.60O  080 

To  ndeoia  collaterals 3.5  O.UOO 

And  for  working  capital 3,000,000 


$89,899,920 


10,100,080 


$IO(),noo,000 


Until  the  flnsl  retirement  and  satisfaction  of  the  present 
income  mortgage  and  consolidited  ■>  per  cent  morteage,  this 
iMae  will  be  protected  by  a  deposit  with  the  said  trustee,  of 
all  the  present  improvement  and  general  mortgage  bonds  of 
the  Rauroal  Company  and  divisional  mortgagee  of  the  Coal 
&  Iron  Company  .-urrefider'*d,  retired  or  acquired  under  this 
plan,  or  of  re»|>eclively  equal  amounts  of  first  series  5  per 
cent  cons'jiidated  mortgage  bondd,  to  be  issued  in  lieu  of  any 
or  all  thereof. 

The  principal  and  interest  of  this  issue  will  be  payable  in 
gold  coin  of  the  United  States  of  America  of  standard  weight 
and  fineness,  free  of  all  Federal,  State  and  municipal  taxes, 
and  the  interest  will  be  payable  at  such  times  and  places  as 
may  be  hereafter  determined. 

The  bonds  of  this  issue  will  be  in  the  denominations  of 
9100,000,  $10,000  and  $1,000,  and  may  be  either  coupon  or 
registered  on  the  books  of  the  company  in  Philadelphia,  with 
the  privilege  to  the  holders  of  the  registered  bonds  to  have 
them  registered  for  payment  of  interest  in  New  York  or 
Lootioo. 

B. 

An  i«sue  of  70-year  first  preference,  non-cumulative  5  per 
cent  income  mortgage  bonds,  secured  by  a  mortgage  upon 
above  property,  but  subordinate  in  lien  to  that  given  to  secure 
iaane  A,  beariag  non-camulative  interest  from  June  1, 1887,  at 
9  per  cent  per  annum,  payable  only  out  of  earnings  available 
for  the  purpose  up  to  5  per  cent  per  annum,  after  providing 
for  interest  on  issue  A  and  all  other  fixed  charges.  To  be 
issiickI  aa  follows  : 

nrea^hsabsetlpllrn. ■"•■.•:-V •12,463,942 

la  eeae  tae  general  mortgage  bonds  are  not  paid  off  or  pur- 

efeaaad  before  July   1 ,  1888.  then  aa  compensation  for 

ndnetlMi  of  rate  of  interest  on  general  mortgage  bonds    , ,  ^  ,„  „„„ 

aadae  mel  interest ll.f  40,880 


Tot^ $24,110,822 

If  the  general  mortgage  bonds  are  so  paid  off  or  purchased, 
the  bonds  of  this  issue  intended  to  be  used  for  their  account 
may  be  usid  by  the  company  for  eny  other  purpcse. 

C 
An  isaue  of  70-year  second  preference  non-cumulative  5  per 
otnt  income  mortgage  bond?,  secured  by  a  mortgage  upt  n 
ahove  property,  but  subordinate  in  lien  to  that  given  to  secure 
lime  B  bearing  non-cumuUtive  interest  from  June  1,  1887,  1 1 
S  per  cent  per  annum,  payable  only  out  of  earnings  available 
forthe  porpose  up  to  5  per  cent  per  annuto,  after  providmg 


for  interest  on  issue   A  and  all  other  fixed  charges  and  for 
interest  on  issue  B.    To  be  issued  as  follows  : 

In  exchange  for  Income  mortgage  bonds  or  convertible  ad- 
justment scrip  andconpons  to  May  31.  18S7 •$12,158,099 

Debenture  and  guarantee  scrip  and  accrued  inteiest  to  May 
31,  1887 707,28» 

Firstseries  53  and  accrued  interest  to  May  31,  1887 8,981,487 

Fifty  per  cent  of  second  series  fives  and  accrued  interest  to 

May  31, 1-87 4,293,645 

[Note— The  remaining  50  per  cent  of  second  aeries  fives 

are  provided  for  in  Issue  D.I  —' 

Total $26,140,519' 

'  In  this  plan  all  bonds  outstanding,  Including  tlioee  pledged  as  coV> 
lateral,  are  included  in  the  amounts  named. 

^' 

An  issue  of  70-year  Third  Preference,  Non-Cumulative  5  per 
cent  Income  Mortgage  Bonds,  secured  by  mortgage  upon 
above  property,  but  subordinate  in  lien  to  that  given  to  secure 
issue  C,  bearing  non-cumulative  interest  from  June  1,  1887, 
at  5  per  cent  per  annum,  payable  only  out  of  earnings  avail- 
able for  the  purpose  up  to  5  per  cent  per  annum,  after  pro- 
viding for  interest  on  issue  A  and  all  other  fixed  cliarges,  and 
for  interest  on  issue  B  and  for  interest  on  issue  C. 

To  be  issued  as  follows: 

and  accrued 


$4,293,645- 
7,662,362 

792,551 

1.386,308 
821,15« 


In  exchange  for  30  per  cent  2d  eeiles  5's 
interest  to  May  31,  1887 

Convertible  T's  and  accrued  interest  to  May  31, 1887 

Debentuie  Bonds  Railroad  Company  and  accrued  Interest 
to  May  31.   1387 

Debenture  Bonds  Coal  &  Iron  Company  and  accrued  in- 
terest to  May  31.  1S87 

Preferred  stock  at  $55  per  share  

Total $14,956,016 

All  Third  Preference  Bonds  Issued  in  exchange  for  Convertible 

Bonds  will  have  the  right  to  be  converted  into  common  stock  of 

the  company. 
The  company  shall  have  the  power  reserved  to  it  at  any  time  to 

increa.se  this  issue  for  value,  subject,  however,  to  the  approval  ot 

the  Voting  Trust,  if  such  increase  be  made  within  five  years  after 

reorganization . 

Certificates  for  fractional  amounts  of  $1,000  of  any  of  the 
bonds  of  the  foregoing  issues  will  be  issued,  exchangeable  into 
boTids  of  the  issue  into  which  they  are  to  be  converted  on  pre- 
sentation in  sums  of  $1,000. 

The  fixed  amounts  of  the  foregoing  issues  are  assumed  as  the 
proper  amounts  required  for  the  conversion  of  securities  against 
which  they  are  to  be  issued,  and  may  be  increased,  decreased  and 
varied  in  case  of  errors  in  computation. 

RENTALS  AND   GUARANTEES. 

It  is  proposeil  to  reduce  the  aggregate  of  rentals  and  guarantees- 
(exclusive  of  the  Central  Railroad  Company  of  New  .Jersey,  the 
Schuylkill  Navigation  Company,  and  the  Susquehanna  Canal 
Company)  to  an  annual  charge  of  less  than  $2,350,000  by  direct 
negotiations  with  the  companies  affected  by  such  reduction,  and 
to  deal  directly  with  the  three  companies  above  named  upon  the 
basis  of  a  continuance  of  their  respective  leases  at  rentals  involv- 
ing no  fixed  lia'iility  beyond  the  earning  power  of  the  leased  line, 
or  a  surrender  of  the  said  leases  and  the  cancellation  of  the  traffic 
agreement  of  the  Schuylkill  Niivigation  Company  for  a  considera- 
tion, the  said  companies,  in  case  of  surrender,  to  release  all  ar- 
rears of  rent  and  to  convey  all  real  estate  in  use  by  the  railroad^ 
company  for  railroad  purposes,  and  to  procure  the  release  of  the 
guarantees  of  the  Philadelphia^  Reading  Railroad  Company  upoa 
their  several  bonds  or  obligations. 

RECEH'ERS'  CERTIFICATES,  SECURED  FLOATING  DEBT,  ETC. 

Receivers'  Certificates,  secured  floating  debt,  expenses  of  reor- 
ganization, and  other  indebtedness  of  like  character,  will  be  ad- 
justed, under  the  direction  and  at  the  discretion  of,  the  Board  of 
Reconstruction  Trustees. 

GENERAL   MORTGAGE. 

The  Company  shall  have  the  privilege  of  paying  the  General 
Mortgage  Bonds,  or  causing  them  to  be  purchased  at  par  and  ac- 
crued interest  until  July  1st,  1888.  -"^ 

Interest  at  4  per  cent  per  annum  will  be  paid  to  the  bondhold- 
eiT^eiiW-annuallj'  in  the  inkriin,  and  the  interest  so  paid  will  be 
deducted  upon  payment  or  purchase  of  the  bonds ;  and  upon 
such  pavment  or  purchase  the  $3,000,000  of  bonds  reserved  to 
cover  advances  of  interest,  on  certificates  issued  to  depositors  of 
General  Mortgage  Bonds,  may  be  used  by  the  company  to  provide 
for  accrued  interest,  or  for  other  purposes.  HNIi 

If  the  bonds  are  not  so  paid,  or  purchased  on  or  before  July 
1st,  1888,  the  holders  ot  each  $1,000  General  Mortgage  Bond  with 
overdue  coupons,  being  those  payable  January  1st,  1885,  and  fol- 
lowing, depositing  the  same  with  Messrs.  Drexel  &  Co.,  to  be 
held  and  used  for  the  purposes  of  reorganization  under  this  Plan, 
will  be  entitled  to  receive  from  the  company  through  Messrs. 
Drexel  &  Co.,  upon  reorganization  under  this  Plan,  the  following 
settlement : 

A  foiu- per  cent  new  Oeneral  Mortgage  Bond tl,00O 

First  Preference  Income  Mortgage  Bond 48l> 

tl,480 
Which  is  issued  upon  the  following  basis  of  settlement : — 

Principal  of  bonds tl,000  OO 

Three  coupons  maturing  January  1st,  1685,  July  1st,  18B6,  January 

l8t,f88« 9000 


(1,090  OO 
Interest .  t  six  per  cent  per  annum  for  the  period  of  three 
years  alter  January  lat,  1886  (coupon  of  July  isi,  18881,  to 
•    January  1st,  1880 $180  00 
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Lc&s  three  vearn'  interest   on   certificates   to  be  paid  b; 

Drexel&Co WaO  00 


$1, ISO  00 
As  compensation  for  the  reduction  of  the  rate  of  interest 330  (W 

$1,480  UO 

To  holders  of  exialing  seven  per  cent  General  Mortgage  bonds 
$500  First  Preference  Income  Mortgage  Bonds  instead  of  |4i^0 
will  bo  issued.  If  rcorgaiiizntion  can  be  effected  and  new  securi- 
ties delivered  prior  to  January  1st,  1889,  interest  is  to  be  adjusted 
to  date  of  settlement. 

In  case  a  reor;5ani7.ation  shall  not  be  effected  in  accordance  with 
this  plan,  either  without  or  after  foreclosure,  bonds  and  coupons 
of  a  like  amount  and  kind  deposited  with  Messrs.  Drexel  &  Co. 
will  be  returned  by  them  to  the  respective  holders  of  the  certitt- 
catcs  of  depo.sit,  upon  the  surrender  of  said  certificate  and  the  re- 
payment of  the  amount  of  the  cotipons  actually  paid  on  each 
certiflci\te,  with  interest  at  four  per  cent  thereon  to  date  of  sur- 
render, and  their  pro  rntn  of  the  expenses,  aa  provided  iu  the 
agreement  hereafter  mentioned. 

INCOME  MORTGAGE  BOSDS. 

The  holder  of  each  Bond  of  $1,000,  with  overdue  cotipons  from 
and  including  that  of  June  1st,  1884,  on  subscribing  $100  in  cash 
and  surrender  of  Bond  will  receive 

In  first  Preference  Income  Mortgage  Bonds SiOO 

*'  Second  Preference  Iin-onie  Mort^HKe  liond.s  for  Exchange 
of  Bond  and  accrued  iuterejt  to  May  31st,  1887 1.245 

Total *1,345 

CONVBR'MBLB  -ADJUSTMENT  SCRIP. 

The  holder  of  each  $1,000  of  Scrip,  with  overdue  coupons 
from  and  including  that  of  July  1st,  1884,  on  subscribing  $100 
cash  and  surrender  of  Bond  will  receive 


In  First  rrefereiice  Income  Mortgage  Bonds. 

■'Second       *'  "  "  "     f 

Bond  and  accrued  interest  to  May  31  st,  188' 


for  Exchange  of 


{100 
1,20^ 


100 
1,305 


Total $1,305 

DEBENTURE  AND  GUARANTEE  SCRIP. 

The  holder  of  each  $1,000  of  Scrip,  with  overdue  interest  from 
and  including  that  due  July  1st,  1884,  on  subscribing  $100  in  cash 
and  surrender  of  Bond  will  receive 

In  First  Preference  Income  Mortgage  Bonds  

"Second       "               "             "             "      for  Excliange 
of  Bond  and  accrued  interest  to  May  31st,  1887 

Total Jl,305 

I'lRST  SERIES  5   PER   CENT   CONSOLIDATED  MORTGAGE   BONDS. 

The  holder  of  each  Bond  of  $1,000,  with  overdue  coupons 
from  and  including  that  of  November  1st,  1884,  on  subscribing 
$100  in  cash  and  surrender  of  Bond  will  receive 

In  First  Preference  Income  Mortgage  Bonds 8100  00 

•'Second       "                "              "              "    for  Exchange  of 
Bond  and  accrued  interest  to  May  81st,  1887 1,154  16S<; 

Tou! $1,2.t4  lea^ 

SECOND  SERIES  5  PER  CENT  CONSOLIDATED  MORTGAGE  BONDS. 

The  holder  of  each  bond  of  $1,000,  with  overdue  coupons  from 
and  including  that  of  August  1st,  1884,  on  subscribing  $150  in 
cash  and  surrender  of  Bond  will  receive 

In  I-'irst  Preference  Income  Mort/age  Bends  $150  00 

In  Second  Preference  Income  Mortgage  Bonds  for  Exchange 
of  50  per  cent  of  Hond  and  accrued  interest  on  said  50  per 

cent  to  May  31st,  18S7 583  33 K 

In  Third  Preference  Bonds  for  Exchange  of  50  per  cent  of 
Bond  and  accrued  interest  on  said  50  per  cent  to  May  3l8t, 


1887 


583  3.314 


Total  $1,310  665^ 

CONVERTIBLE  BONDS  OF  THE  RAILROAD  COMPANY. 

Tlic  holder  of  each  Bond  of  $1,000  with  overdue  coupons  from 
and  including  that  of  July  1st,  1884,  or  July  1st,  1885,  on  subscrib- 
ing $150  in  cash  and  surrender  of  Bond  will  receive 

For  Bonds  ivith  For  Bonds  mitk 
July,  \st.  1884,      July  Ul.  1885, 
coupon  altacheiL     coupon  attackctl 

In  First  Preference  Income  Mortgage  Bonds.      $1.50  00         $150  00 
In  Third  Preference  Income  Mortgage  Bonds 

for  excliange  of  Bond  and  accrued  interest 

to  May  31st,  1887 1,239  16=^    1,169  16?<i 

Total $1,389  16?^  {l^iioli?^ 

DEBENTURE  BONDS  OF  THE  RAILROAD  COMP^VNT. 

Tlie  holder  of  each  Bond  of  $1,000  with  overdue  coupons  from 
and  including  tliat  of  July  1st,  1884.  or  Nov.  1st,  1884,  on  sub- 
scribing $150  in  cash  and  surrender  of  Bond,  will  receive 

For  Bonds  For  Bonds  with 

luilh  July  \st,  Xovrmber  is/, 
1884,  coupon        1884,  coupon 
attacked.  attached. 


,° '^'?' '^■""f'"^'"^*  l''<^0'"e  Mortgage  Bonds tl50 

'"Third    I'riferencc    Bonds    fop  Exchange  of 
Bond  and  accrued  Interest  to  May  3l8t,  1887 1  a)5 


Total. 


$1,335 


$150 

1,185 

$1,335 


DEUENTURE  BONDS  OF  THE  COAL  &  IRON  COMPANY. 

The  holder  of  each  Bond  of  $1,000  with  overdue  coupons  from 
and  including  that  of  September  1st,  1884,  on  subscribing  $150 
Jii  cash  and  surrender  of  Bond,  will  receive 


In  Flr«t  Preference  Income  Mortgage  Bonds $150  00 

In  Third  Preference  Bonds  for  Exchange  of  Bond  and  ac- 
crued Interest  to  May  31st,  1887 1,827  50 

Total ■ 11,877  50 

DETACHED  COUPONP. 

All  detached  overdue  coupons  of  any  of  the  Bonds  hereinabove 
named  on  pages  6  to  11,  inclusive,  will  be  converiihle  at  par  into 
the  respective  Bonds  at  par,  into  which,  if  not  detached,  they 
would  be  convertible  under  this  plan. 

UNSECURED   CLAIMS. 

Any  unsecured  claims  or  obligations  (duly  proven)  may  at  the 
discretion  of  the  Reconstruction  Trustees  receive  the  recognition 
corded  to  Debenture   Bonds. 

PREFERRED   STOCK 

Holders  will  be  entitled  to  subscribe  $10  in  cash  for  each 
share  held,  and  on  deposit  of  the  shares  in  the  voting  trust  herein 
provided  for  will  receive  for  such  subscription 

In  First  Preference  Bonds $10 

and  in  consideration  of  the  surrender  of  the  shares  shall  receive 
Third  Preference  Income  Mortgage  Bonds  for  said  shares  at  $55 
per  share. 

COMMON   STOCK. 

Shareholders  will  be  entitled  to  subscribe  $10  in  cash  for  each 
share  lield,  and  on  deposit  of  their  shares  in  the  voting  trust  herein 
provided  for  will  receive  for  such  subscription 

In  First  Preference  Bonds  $10 

and  certificates  of  interest  in  the  voting  trust  equivalent  to  the 
shares  surrendered  by  the  depositor. 

DEFERRED   INCOME  BONDS. 

Each  holder  of  $1,000  at  par  (or  twenty  Bonds  of  $50  each)  will 
be  entitled  to  subscribe  $25  in  cash,  and  on  deposit  of  his  bond 
for  stamping  will  receive  for  such  subscription 

In  First  Preference  Bonds $25 

and  retain  holding  of  Deferred  Income  Bonds  stamped  as  assent- 
ing to  this  plan. 

Scrip  to  bearer  in  amounts  of  $1 ,000,  and  certificates  for  frac- 
tions thereof,  convertible  in  sums  of  $1,000  into  like  scrip,  will 
be  issued  against  all  present  securities  deposited  for  exchange,  ex- 
changeable into  the  definitive  bonds  when  the  same  are  ready. 

The  deposit  of  the  General  Mortgage  Bonds  is  to  be  made  with 
Drexel  &  Co.,  and  of  all  securities  junior  to  the  General  Mortgage 
i.5  to  be  made  with,  and  the  i)ayment  of  all  cash  subscriptions 
thereon  is  to  be  made  to,  Messrs.  Brown  Bros.  &  Co. 

In  case  a  reorganization  shall  not  be  effected  in  accordance  with 
this  Plan,  cither  without  or  after  foreclo.sure,  securities  of  a  like 
amount  and  kind,  deposited  with  Messrs.  Brown  Bros  ,  will  be 
returned  by  them  to  the  respective  holders  of  the  certificates  of 
deposit,  together  with  the  cash  subscriptions  paid  thereon  upon 
tlie  surrender  of  .said  ceitificates,  less  their  pro  raid  of  the  ex- 
penses, as  provided  in  the  agreement  hereafter  mentioned. 

For  the  protection  of  the  creditor  class  assenting  hereto,  the 
stock  of  the  reorganized  company  or  companies  shall  be  vested  in 
John  Lowber  Welsh,  J.  Pierpont  Slorgan,  John  Wanamaker  and 
Austin  Corbin,  who  shall  choose  a  fifth  trustee,  or  their  succes- 
sors, as  Trustee,  to  be  held  and  voted  upon  for  five  years  from 
the  date  of  reorganization.  For  the  stock  certificates  thus  vested 
in  said  Trustees,  corresponding  marketable  certificates  shall  be 
issued.  In  case  of  the  death,  retirement,  or  refusal  to  act,  of 
either  John  Lowber  Welsh  or  J.  Pierpont  Morgan,  his  place  sliall 
be  filled  by  the  Syndicate;  of  John  Wanamaker  or  Austin  Corbin, 
by  tlie  Board  of  Reconstruction  Trustees;  and  of  the  fifth  trustee, 
by  the  four  remaining  Trustees. 

All  securities  must  be  deposited,  so  that  Ihey  may  be  used  by 
the  Reconstruction  Trustees,  in  any  manner  to  promote  the  Plan 
of  reorganization  by  foreclosure,  iu  case  of  the  non  success  of  the 
Plan  of  Reorganization  without  foreclosure. 

All  expenses,  commissions,  and  charges  incurred  either  in  reor- 
ganization without  foreclosure  or  in  reorganisation  by  foreclo- 
sure will  be  paid  by  the  company. 

The  Agreement  and  Plan  issued  under  date  of  March  23d,  1886, 
have  been  modified  in  the  foregoing  and  following  particulars  : 

The  Board  of  Reconstruction  Trustees  has  been  enlarged  to 
thirteen  members  by  the  addition  of  Alfred  Sully,  Robert  K.  Dow, 
John  Wanamaker  and  Beauveau  Borie  ;  and  the  Executive  Com- 
mittee has  been  enlarged  to  six  members  by  the  addition  of  Alfred 
Sully  :— 

The  Voting  Trustees  now  consist  of  John  Lowber  Welsh,  J, 
Pierpont  Morgan,  John  Wanamaker,  Austin  Corbin,  and 

The  Syndicate  Capital  has  been  enlarged  to  $20,000,000,  with  a 
corresponding  increase  of  compensation  : — 

The  right  is  reserved  to  pay  off  or  purchase  the  General  Mort- 
gage Bonds,  principal  and  interest,  on  or  before  July  1st,  1888  ; — 

In  case  of  reorganization  without  foreclosure,  the  Second  Pre- 
ference Income  Mortgage  Bonds  above  mentioned  are  to  Ije  sub- 
stituted for  Income  and  Consolidated  Stock  :  — 

Sixty  days  are  to  be  given  security  holders  to  accept  the  pro- 
visions of  this  Plan,  and  no  foreclosure  shall  take  place  provided 
security  holders  sufficient  in  amount  to  satisfy  the  Reconstruction 
Trustees  accept  the  provisions  of  the  Plan  within  that  time: — 

Non-acceptance  of  this  plan  by  holders  of  securities  within 
sixty  days  from  the  date  named  in  the  notice  to  be  given,  will  ex- 
clude such  holders  from  ail  particijjation  in  the  reorganization 
which  will  then  be  brought  about  by  immediate  foreclo.sure,  and 
cn'y  for  the  benefit  oftho.se  who  have  deposited  their  securities: — 
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If  the  acceptance  of  security  holders  sutlicieot  in  amount  to 
satisfy  the  Reconstruction  Trustees  is  not  secured  within  the  said 
sixty  days,  then  reorganization  will  take  place  by  foreclosure, 
and  only  for  the  benelit  of  those  who  have  previously  accepted 
this  Plan,  prodded  that  security  holders  sufficient  in  amount  to 
satisfy  the  Reconstruction  Trustees  have  deposited  their  securities 
under  this  Plan. 

By  the  arceptance  of  the  certificates  of  deposit  to  be  issued 
especUvely  by  Drexel  &  Co.  and  Brown  Brothers  &  Co.,  the 


parties  respectivjly  depositing  their  stock,  bonds,  and  other 
obligations,  become  parties  to  the  said  agreement  of  March  33d, 
18S6,  as  now  modified,  between  the  Ricon^truotion  Trustees  and 
the  stockholders  ani  boadholilers  of;  th;  Philalslphia  &  Read- 
ing Railroad  Company  and  a'HliateJ  e>m;vinies,  with  the  same 
force  and  effect  as  if  they  had  severally  affixed  their  signatures 
and  seals  to  the  said  agreement  and  this  Plan,  and  copies  of  the 
said  agreement  and  of  this  Plan  miy  be  had  upjn  application  at 
the  time  of  deposit. 


ESTIMATED  C-VPITALIZATION  AFTER  PROPOSED  COXVERSIONS  UNDER  THE  PLAN. 


(  Compuiine  Interest  to  May  31,  1887.) 


Prior  Vort^i^j  Ltiiui 

Ntm  Gen-rat  Mortg^ixre  Btnds  to  be  issued: 

for  K;itl  Eitue  I>»!M 

'•   Oaa  Til  M)rts{igaS;rip '.',\ 

"    P.  &  R   CjjJ  ilronCj.  Mort^igea 

"   Cir  TrmM '.'...'.'.... 

"   0'it-*tinJior Oaneril  Mirtg»2re  Binds    !"!!!!. J^i'*.!!'.'..'. 

To  coiror  A 1 .  aaj'ii  of  intardst  at  tour  per  cent  on  aaaerarMortgajre  Boads 

"  r-!lej  n  C>llit3raU  ... 

Aai  for  MTorlciag  c ipitil  . . , ....U.. .... . 


Capital. 

$33,421,700 


Annual  Chargei. 
$3,137,607 


$2,100,000 
1,697,2« 

12,186,000 
2,222.000 

2»,6S1,00J 
3,0l»,000 
3,500,OX) 
3,000,003 


Annual  reat^  of  leasel  liues  not  to  exceed.. 


52,388,220 
$85,80r,92J 


Total  flxwl  charges 

FirMt  Prt/errm^e  ftcame  Hondt: 

ForOeneral  M)rt,{i^e 

For  Ca-fh  Sub^or  ptii>a<i,  viz.: — 

In:  I  D  !4  kn  1  c jiivd.'ttbld aiju^tni 3nt 

nrat  Sides  &) 

SecoQ  I  .Series  5>  ...... 

CoOTartible's  ...  

DebeoC'irM  R.  R.  Co 

Debraiure:)  C.  4I.Oo 

Debeucure!)  and  Ouaranteed  Scrip . . 

Stock , 

Deferred  Incomes 


2,095,4W 

$4,231,055 
2,350,000 

8lj,583,055 


«n,916,880 


sonp . 


S3t.'nj 
73J.3J9 
27.1,05) 
3l9.0ja 

a)2,«)0 

117,000 
.W7.569 
115,.578 
731,090 


$933,473 

7r3,*» 

l,o:)l,2)7 

9j2,3>:) 

97,3  SO 

167,550 

55,757 

7,823115 

518,777 


Total  Cash  Subscriptions. 


Total  incIuiiiH/;  First  Prt/trence  Income  Binds 

S4cam4i  Pre/ertHce  Im/^ome  Bonds: 

For  Inno'na  snJ  Ci>  i»artible  Aija9tin3nt  S^r  p 

lutereM  to  Uj./ 31,  1487 


For  Debentures  and  Guaranteed  Scrip. 
Interest  to  May  31, 1M7 .. 


For  First  Series  .ts  ., 

Interest  to  May  St,  1SJ7. 


For  Second  Series  Ss 

laterast  to  Vi%j  SI,  18S7.. 


12,483,942 

$12,153,098 

707,883 

8,981,487 


21,410,822  @  5 ;( 
$tlO,itg,742 


l,*20,5tt 


$7,803,597 


Totesl  inclnJirngSscoHi Pre/trsHCt  Income  Bonds. 
TkirJ  Pre/trtmce  Incomt  Bonds: 

For  Sacood  Series  5s 

Iittdcast  to  Maor  SI,  IM7 


$1,831,735 
8,3S3,333 

$5.57,569 
149,719 

7,748,329 
1,213,1.58 

7,27i.05;j 
1,312,217 


$8,.587.2.*)  <a  50  <      4.233,6 15 


$7,275,aj3 
1,312,237 

8,587,230  @  50  J     4,293,015 


23,141,518®  5< 
$13G,359,2li'J 


1,807,026 
J'J,  110,623 


Oonrertlble  7» 

Interest  to  May  31,  I8S7. 


Debentures  R.R.C0 

Interast  H] M!.y  31,  I8d7. 


DdwDtaresO  £10} 

Interest  to  May  31, 1887. 


6,849,000 
1,313,362 

652,300 
140,351 

1,117.000 


For  Preferred  Stock  at  $55  pet  sliars 

Total,  itulmdimt  Third  Prt/triHce  Imcomi  Bonds. 


7,66i,362 
792,551 


1,.388,303 
821,150 


14,9.56,016  ®  5  )< 

$151,315  276 

.      88..3(!9,076 
6,235,327 


747,800 


$11,858,423 


OamoMin  Stock    

IMtend  Incomes.  tW.TSI.oao,  at  issue  price 

Total  Capilalitat ion SltfE,909,679 

^art  -—The  above  tible  includes  the  proposed  compansation  in  First  Preteranoe  Bonds  for  present  Osneral  Mortgage  in  case  the  latter  are  not  paid 

or  purcliawd  by  July,  I8SS.  and  aUo  in'?lu')es  the  amounts  of  Second  and  Third  Preferenae  Bonds  proposed  to  be  issued  against  the  present  junior 

obUsations  of  tne  c  inipiny  now  oui.tt  injjng  as  collatteral  lor  the  floating  debt. 
If  the  above  are  not  used,  the  flxei  and  income  charges  will  be  as  follows  :— 

Fixed  cbsrges  as  abore  S".???.'?*? 


Fint  PrafersBoe  charges 

Total  im-lndimg  First  Prt/ertnce. . . . 
Baooad  Preference  charges 

Total  includinc  Second  Prt/tronct. 
Third  Freiereuce  charX'>s 

Total  imUJing  Third  Pre/trenc- . . 


557,047 


7,140.102 
811,031 

7,951,733 
603,276 

88.5.55,009 


Rkoboanization  by  Foreclosure. 


In  case  of  reorMinization  after  foreclosure,  the  present  Plan, 
cooflnad.  however,  to  those  who  liave  deposited  their  securities 
and  paid  their  subscriptions  under  it,  will  bo  followed  with  these 
exceptions : — 

A  —In  lieu  of  the  First  Preference  Income  Mortgage  Bonds 
there  will  Iw  issued  First  Preferred  Stock  with  voting  power,  en- 
titled to  dividends  of  5  per  cent  non-cumulative,  with  the  pnvi- 
kge  of  conversion  into  the  common  stock  at  par. 

B  —In  lieu  of  Second  Preference  Income  Mortgage  Bonds  there 
wiU'bc  iasue.1  Second  Preferred  Stock  with  voting  power,  entitled 
to  non-cumulative  dividends  payable  only  out  of  earnings  alter 
payment  of  5  per  cent  dividends  on  the  First  Preferred  Stock, 
with  the  privilege  of  conversion  into  common  slock  at  par. 

C  —In  lieu  of  Third  Preference  Income  Mortgage  Bonds  there 
wlll'be  iMUed  Thir.l  Preferred  Stock,  with  voting  power  lutilled 
to  dlTidends  of  5  per  cent  non-cumulative,  pa.vable  only  out  of 
«minp.  after  payment  of  5  p<er  cent  dividends  on  First  Pre- 
temsd  Stock,  and  5  per  cent  dividends  on  Second  Preferred 
Stock,  with  privilege  of  conversion  into  common  stock  at  par. 


D. — The  Common  Stock  of  the  present  company  will  be  con- 
vertible at  par  into  Common  Stock  of  the  new  company  at  par. 

E. — All  preferred  and  Common  Stock  of  the  new  company 
must  be  deposited  in  the  same  voting  trust  provided  in  the  above 
Plan  of  Reorganization  without  foreclosure. 

F.— The  Defen-ed  Income  Bonds  will  be  convertible  at  par 
into  like  Deferred  Income  Bonds  of  the  new  company  at  par. 

G.^Tlie  leased  and  controlled  liues  and  guarant  ed  obligations 
will  be  provided  for  only  on  such  terms  and  conditions  as  the 
Board  of  Reconstruction  Trustees  may  deem  proper. 

II. — In  the  reorganization  of  the  company  no  property  will  be 
disposed  of,  or  aliened,  without  the  consent  of  the  Voting 
Trustees.  j^^^  -g    Qaurett,  Chairman. 


Henry  W.  Bartol, 
Samuel  R.  Shipley. 
Hauuy  F.  West, 
TIenkv  a.  DuPont, 
Thomas  Cochuan, 
Edward  C.  Knioiit, 
Philadelphia,  Dec.  14lh,  1880. 


Samuel  Dickson, 
'  John  Lowher  Welsh, 
Alfred  Sully, 
Robert  K.  Dow, 
John  Wanamaker, 
Brauveau  Borie, 
Reconstruction  Trustee. 
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ghe  CDommercial  Sitncs^ 

'  COMMERCIAL    EPITOME? 

Friday  Nioht,  Dec.  17, 1886. 

The  panic  on  the  Stock  Exchange,  the  stringency  in  the 
money  market  and  the  unsettled  state  of  exchanges  caused 
on  Wednesday  impoitant  declines  in  Eio  cofifee,  cotton,  wheat 
and  Straits  tin— all  articles  in  which  there  is  an  active  specu- 
lation. Other  staples  of  commerce  were  also  depressed,  but 
only  to  a  slight  extent.  The  weather  has  continued  wintry, 
but  not  severely  fo,  except  in  extreme  Northern  latitudes 
*5 1  miners  in  extensive  districts  of  Ohio  have  struck  for 
liiglier  wagep,  and  differences  in  the  knit-goods  diatrict  about 
Cohoes  are  still  untettled;  but  of  other  labor  troubles  nothing 
serious  is  reported.  The  Knights  of  L^bor  are,  however,  again 
active  in  this  city  and  vicinity,  and  fresh  disturbances  are  not 
improbable.  Congress  makes  little  progress  with  practical 
legislation,  but  it  is  understood  that  an  effort  will  be  made  at 
once  to  bring  up  the  tariff  duties  for  revision. 

The  speculation  in  lard  for  future  delivery  was  quite  active 
throughout  the  week,  and  in  spite  of  adverse  influences  from 
financial  circles,  which  unfavorably  affected  other  staples, 
prices  made  a  steady  improvement,  and  the  close  is  at  a  con- 
Biderable  advance  on  tie  figures  of  last  Friday.  To-day 
Bpeculation  was  active  and  the  close  slightly  dearer.  Lard  on 
^e  epot  has  been  h-ild  eo  firmly  as  to  check  business,  and  keep 
prices  nearly  nominal.  To-day,  however,  there  was  more 
doing  at  6-85c.  for  prime  city,  6'51@6'56c.  for  prime  to  choice 
Western  and  6'85c.  for  refined  for  the  continent. 

DAILY  CLOSroO  FBICES  OF  lARO  FtTTCBES. 


Stmird'y. 
Jan.  delivery  ..  6-16 
February "  ..  6-53 
Haroli  "  ..  6-60 
AprU  "  ..  6-68 
May  "     ..    ti-75 


Wednfy.  Thiirtd'y.  Friday. 
6-49  6-55  6-56 

6-58  6-63  6-1)6 

6-66  6-72  6-71 

6-73  6-79  6-8i 

6-SO  6-(j7  6-Jl 


COTTON. 

Friday,  P.  M..  Dec.  17,  1886. 
The  Movkmknt  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  17),  the  total  receipts  have  reached  260,659 
bales,  against  227,886  bales  last  week  275,716  bales  the  previous 
week  and  280.262  bales  three  weeks  since  ;  making  the  total 
receipts  since  the  1st  of  September,  1886, 3,236,135  balos.against 
3,151,224  bales  for  the  same  period  of  1885,  showing  an  increase 
since  September  1,  1886,  of  81,911  bales. 


MoHd'y.  Tuad'y. 

6-45  6-46 

6-52  6-i4 

6-eo  6-62 

6-68  6-70 

6-75  6-77 

Fork  is  firmer  but  quiet,  at  $12@$12  50  for  new  mess, 
fl0  50@|10  75  for  extra  prime  and  $14  50@ $15  50  for  clear. 
Cut  meats  have  declined,  but  close  more  active;  pickled 
bellies  6i^@6%c.,  hams  8%@9)^c.  and  shoulders  5@53^c.; 
emoked  h  ms  10@10}^o.  and  shoulders  6@ 6 !^c.  Bsef  is  dull 
at  $7  50@$8  for  extra  mess  and  $8  50@$9  for  packet  per  bbl. 
and  $15(a)$17  for  India  mess  per  tierce;  baef  bams  are  dull 
at  $18  50(8$  19  50  per  bbl.  Tallow  is  active  at  43^c.  Stearine 
is  firm  at  7@7i^c.  and  oleomargarine  is  quotea  at  6(a6i^c. 
Butter  is  in  moderate  demand  at  20@31jl^c.  for  creamery. 
Cheese  is  firm  at  \\%@\io.  for  State  factory  full  cream,  and 
6@ll^c.  for  skims.  The  following  is  a  comparative  summary 
of  aggregate  exports  from  Nov.  1  to  Dec.  11: 

1886.  1885. 

Pork lbs.      5,368,200  5,879.200  Deo.  5U,0CO 

Baoon.&o 57,645,357  63,488,390  Dec.  5,243,033 

Uurd 61,117,238  41.a84,317  Inc.  19,132,921 

The  speculation  in  Rio  coffee  opened  the  week  active  and 
buoyant — so  contiauing  until  n^ar  the  close  of  Tuesday's  busi- 
ness, when  the  panic  in  railway  securities  began  to  be  felt ; 
a  rapid  declioe  followed,  and  in  the  course  of  Wednesday 
morning  the  reduction  from  the  highest  figures  amounted  to 
80@90  "  points."  Yesttrday,  however,  saw  renewed  ac- 
tivity and.buoyancy,  but  to-day  the  feeling  was  again  almost 
panicky  ;  prices  declined  nearly  a  half -cent,  and  at  the  close 
there  were  sellers  at  13  25(gl2'35c,  for  the  near  months,  and 
12'40@12'60c.  for  the  spring  and  summer  months. 
Coffee  on  the  spot  has  been  active,  but  at  variable 
and  unsettled  piices,  closing  depressed,  with  fair  cargoes  Rio 
quoted  at  1434^0.,  but  prime  Java  sold  at  20(d203^c.  Riw 
sugars  are  more  freely  offered,  but  steady  at  4  ll-16c.  for 
fair  refining  Cuba  and  5J^c.  for  centrifugal.  The  sales  to- 
day embraced  a  cargo  of  Rio  Grande  at  4  ll-32o.  There  has 
been  a  large  business  in  molasses — about  80  cargoes  of  new 
crop  Cuba  have  been  sold  to  arrive  at  20}^@21c.  for  50  deg. 
tCBt. 

Kentucky  tobacco  has  continued  in  moderate  demand,  and 
Bales  for  the  week  are  450  hhds.,  of  which  325  were  for 
export.  Prices  are  unchanged.  Seed  leaf  has  also 
been  in  fair  request,  and  sales  for  the  week  are  1,280 
oases,  as  follows ;  180  cases  1882-33  crops,  Pennsylvania, 
ll@13c.;  750  ca  es  1885  crop,  Pennsylvania,  9J^(gl5j.; 
100  cases  1885  crop,  Pennsylvania  Havana  seed,  private  terms; 
100  cases  1885  crop,  Wisconsin  Havana  seed,  private  terms; 
200  cases  1884-85  crops.  State  Havana.  10>^@15c.,  and  150 
cases  sundries,  6i^@28c.;  also  350  bales  Havana,  60c.(3$l  05, 
and  200  bales  Sum>tra,  $1  20@$1  50. 

Crude  pirtroleum  certificates  have  been  feverishly  unsettled, 
and  close  witb  ihe  speculative  spirit  quite  subdued  at  687'g(3 
69c.  Spirits  turpentine  has  advanced,  and  closes  at  36?^@37c., 
with  common  to  good  strained  rosins  quoted  at  $1(3 11  10. 

Pig  iron  is  firmer,  but  the  speculation  on  the  Metal  Exchange 
this  week  has  been  limited  to  Straits  tin,  which  declined 
Bharply  on  Wednesday  and  partially  recovered  yesterday,  and 
was  dull  to-day,  closing  at  22*40c.  on  the  spot,  with  futures 
nominal. 

There  is  a  better  supply  of    tonnage  in  port,  and  rates  of 
freight  are  unsettled.    There  is,   however,  a  disposition  to 
■  bold  freight-room  very  firmly.        — 


KeeeipUat— 

AX. 

Oalveston 

5,307 

Indianola,  dto. 

.... 

New  Orleans... 

10.177 

Mobile.^ 

1,681 

Florida 

Savannah 

7,182 

Brunaw'k,  4o. 

.... 

Charleston 

2,883 

Ft  RoyaUAo. 

.... 

Wilmington.... 

1,941 

Moreh  d  C.&o. 

.... 

Norfolk 

1,653 
1,833 

We8tPoiat,&c 

New  York 

.--. 

Boston 

302 

Baltimore 

.... 

Philadelp'a,  Ae. 

1,036 

Totals  this  week 


34,000 


iron. 


12,168 

25,277 
4,498 

6,473 

3,989 

1,422 

6.413 

1,517 

150 

303 

232 


62,472 


Tuet.      Wtd. 


2,389 

17,859 
2,125 

5,148 

2,798 

773 

3,551 

1,3C0 

1,836 

£08 

101 


Thun. 


7,430 

16,987 
1,250 

4,082 

4,120 

1,268 

3,037 
2,576 

392 

69 


JVi. 


ToM. 


38.370  41,211 


4,448 

11,045 
1,401 

4.57S 

2,039 

1,539 

6,676 

1,814 

411 

260 

65 


5,465    37,187 


35,076 


13,768 
2,531 

967 
6.051 

96C' 
2,837 

363 
1,0951 

3261 
2,432 
6,286. 

527 

781 

5,000 

85 


95,092 

13,486 

967 

33,514 

966 

19,516 

363 

8,038 

326 

23,820 

15,326 

2,924 

2,546 

5,000 

1,588 


49,530  260,659 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  sinceSept.l,  1886,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1886. 

1885. 

Stock. 

BeeeiplM  to 
Dec    17 

Thit 

Since  Sep. 

TkU 

Since  Sep. 

18SS. 

1885. 

Week. 

1, 1886. 

Wetk. 

1, 1885. 

Oalveston.. . 

37,187 

516,636 

25,899 

494,015 

132,938 

104,295 

Iad'DOla,&o 

781 

New  Orleans. 

95,092 

901,674 

92,324 

971,461 

362,858 

331,495 

Mobile 

13,486 

129,399 

14,004 

129,017 

31.005 

42.562 

Florida 

967 

13,010 

2,688 

30,8  ;6 



3,702 

Savannah.  .. 

33,514 

591,369 

27,961 

542,525 

112,839 

109,369 

Br'aw'k.  &o 

966 

20,507 

1,435 

10,998 

..-» 

Charleston  .. 

19,516 

297,093 

17,463 

351,636 

78,931 

101,814 

Pt.Royal.&o 

363 

12,383 

758 

7,838 

414 

545 

Wilmington  . 

8,038 

105,52(- 

3,185 

72,569 

23,913 

15,581 

M'head  C.,&o 

326 

2,941 

200 

3,922 

.. 

Norfolk 

23,8  20 

358,162 

25,66i» 

326,867 

58,'iOO 

62,294 

W.Point.Ac. 

15  326 

•192,421 

11,438 

15^078 

15,907 

3,953 

New  York... 

2,921 

33,903 

3,598 

21,006 

187,927 

197,193 

Boston 

2,516 

22.530 

3,107 

7,fl56 

10,000 

6,310 

Baltimore ... 

iSOOO 

19,667 

6,300 

11.757 

1  !,598 

27,394 

Phlladel'a,&o 

1,538 

17,910 

1,982 

12,852 

15,272 

12,938 

Total 

280,659 

3,236,135 

238,011 

3.151,221 

1,043,302 

1,019,448 

34,uuO  bales  added  as  correction  for  receipts  at  Newport  News 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1886. 

37,187 

1885. 

1884. 

1883. 

1882. 

1881. 

Qalveat'u.&o. 

25,899 

14,519 

21,057 

38,417 

17,113 

New  Orleans. 

95,092 

92,324 

93,797 

95,590 

66,862 

59,947 

Mobile 

13,486 

14,001 

12,453 

13,927 

15,261 

12,039 

Savannah  ... 

33,514 

27,961 

31,908 

30,575 

36,602 

31,698 

Charl'st'n.&o 

19,879 

18,221 

23,081 

15,118 

22,639 

18,307 

Wllm'gt'n,dio 

8,364 

3,385 

5,469 

2,709 

9,782 

6,974 

Norfolk 

23,820 

25,669 

36,860 

33,796 

31,225 

26,743 

W.  Point,  Ac. 

15,326 

11,433 

21,763 

10,326 

13,187 

6,291 

All  others  . . . 

13,991 
260.633 

19,110 

13,485 

24,035 

21,195 

27,743 

Tot.  this  w'k. 

238,011 

253,340 

247,733 

258,170 

206,855 

Since  Sept.  1 . 

3236,13  S 

31'>4.224 

3329,518 

3214,664 

3209,5;{9 

3032,439 

Ualveslon  Includes  Indianola ;  Charleston  includes  Port  Royal,  Ac; 
Wilmington  includes  Moreh'd  City,&c.;  West  Point  Includes  City  Polnt,4o. 

The  exports  for  the  week  ending  this  evenmg  reach  a  total 
of  198,910  bales,  of  which  112,442  were  to  Great  Britain,  15,312 
to  France  and  71,156  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1886. 


Week  BrwUnfl  Dec.  17. 

Drom  Sept.  1, 1886,  to  Dec.  17, 1886. 

Export* 
from— 

Exported  to— 

Exported  to- 

Qreal 

Conti- 

Tbtal 

ereia 

Cbntl- 

BriVn. 

France 

nent. 

Week. 

Britain 

rran<e 

nent. 

Total. 

Oalveston 

n.'M 

1,180 

12.078 

159.462    20.720 

32,381 

212,566 

New  Orleans  .. 

36,012 

18,0-3 

17,489 

65,601 

255,49S'l39,l« 

ni,»73 

506,996 

Mobile 

6,43^     

6,43» 

Florida. 

BaTannah 

23,719 

....•■ 

10,151 

41,900 

174.528      6.975 

109.693 

293.494 

Charleston   . . 

i«,4;i 

12,471 

00,170    25,2'IS 

64,6»3'    160.130 

WllminKton... 

4,^a3 

6,418 

10,0-1 

£9,44»j     2,850 

6,413      68,712 

Norfolk 

7,915 

7,9  i6 

l54,fc0J     .  ... 

151,804 

West  Polnt,to 

8,1«0 

8.160 

22,183      2.150 

4,80a 

28.619 

New  Tork 

7.519 

1.609 

10,i»< 

19,354 

218.92S|  23,714 

103,060     .■U8.702 

Boston 

1,910 

60 

1,990 

4S,418 

l.OiS       46,463 

Baltimore 

7,7ia'     1,933 

4,161 

13,58; 

48,771      3.030 

lO.lw'      61,918 

PhlladeU'a,.kc 

959       

939 

19,936     

1,224       21,1S0 

Total 

113,443    1S,S12 

71.156 

193,910 

1,223,519  221,832 

415,112  1,693.463 

Tntal  isaii... 

A4.6K9    aH.938    41.919 

13S.566'    959.lfl8ll85  770'    611.412  1.786.S44 

Decbmbkr  18,  1886.] 
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la  addition  to  abo-re  expona,  our  telegrams  to-night  also  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
ft  Lambert.  U  Beaver  Street. 


Oh  aUpboard,  riot  eltared—for 

Dtt.  17,  AI- 

Oreat 

Britain. 

franee. 

Other 
Foreign 

Coast- 

iOiMC. 

Total. 

Leaving 
Stock. 

HawOrleana.... 

Mobile 

ClurlMton 

Odrestoo 

NorfMk 

New  Yor» 

Oekei  porta 

43.092 
7.000 

10,800 
8.200 

28.831 

42.267 
4,500 
8,U00 

59.360 
None. 
7,200 
1.600 
3,343 
None. 
l,20O 
None. 

35.036 

None. 

14.400 

16,600 

10,161 

616 

5,250 

2,0CO 

4,081 
2,000 
1.000 
3,100 
9.939 
1.000 
None. 
None. 

142,069 
9,000 
39,400 
29,50 
52,329 
43.883 
10,950 
10,000 

220.789 
22,005 
39,531 
83,339 
80,609 
14,917 

176,977 
68,004 

Totm  1886 

159,740 

73,208 

84.063    21,120 

337,131 

706,171 

Tot»11885 

Total  1884 

133,788  1  29,332  |  48,740i  28.563 
152.278  1  27.208  1    65,857;  20.450 

246.923 
265,793 

772.52S 
719,610 

The  speculation  in  cotton  for  future  delivery  at  this  market 
baa  been  quite  active  for  the  week  under  rev  iew,  but  fever" 
iahly  unsettled  in  both  tone  and  values.  Some  depression  on 
Saturday  and  early  on  Monday  was  followed  by  an  advance 
and  on  Tursday  the  early  dealings  were  at  buoyant  prices 
but  in  the  last  hour  of  that  day  the  market  began  to  feel  the 
nflaence  of  the  panic  on  the  Stock  Exchange,  the  stringency 
in  the  money  market  and  the  depression  in  sterling  exchange. 
A  d«cline  of  18(^30  points  followed  in  the  next  24  hours,  but 
toward  the  cloae  of  Wednesday's  businnss  prices  made  a  slight 
ncortrj,  and  on  Thursday  the  last  hour  afforded  a  fresh  exhi- 
bition of  strength.  To-day  the  market  was  dull  and  unsettled 
with  a  slight  degression  in  the  later  dealings.  Cotton  on  the 
spot  has  been  dull  and  unsettled.  Nominal  quotations  were 
adranoed  l-16c.  on  Tuesday  and  reduced  l-16c.  on  Wednesday. 
To-day  the  market  was  dull  and  nouiinalat  9i^c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  dT3,400 
balea.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,872  bales,  including  540  for  export,  1,333  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


iVcllt* 
flee.  17. 

OPLANDB. 

NEtr  OBLEAN8. 

TEXAfl 

Sat. 

MoBiTae* 

Bat.  !  niOD  Taea 

8at. 

nioB 

Tnea 

OnUn-r.V* 
■trtotOrd.. 

6% 

6% 

«"l. 

6i»iel  6io„ 

7 

ei>. 

615,8 

7 

7'i« 

•-»i(l 

7'« 

T>6 

:m 

7'l« 

711 

7»B 

7',8 

eoodOrd.. 

R><l 

8^ 

8=>is 

8>l« 

H»I« 

8>8 

H»i. 

8',8 

8»B 

■tr.O'dOm 

8*i« 

8*i« 

8<i 

8\ 

8\ 

»^h» 

HH 

s\ 

8'»lfl 

U>w  Mldd'g 
8tr.L'wlUd 

» 

9       e>u 

93,« 

»»1« 

»"4 

«»1(1 

9»18 

9>4 

8*i« 

9>i.     9>t 

9>« 

»^ 

tfXld 

9>t 

9Hi 

««18 

MlddUnc... 
SoodlUd.. 

9>t 

9>i    1  9».« 

»"l« 

9li,«    9\ 

911,, 

9"ifl 

9% 

»\ 

9\       9I3|« 

9i»i«l  9iSie 

10 

»">i« 

916,8 

10 

Btr.O-dlUd 

10 

10         101  IS 

103,8     103,, 

I0>4 

10»1,     103,8 

10 14 

Mldd'sralri 

10% 

lOH     107,. 

10»,a  |lt»,8 

lOBg 

10»,6    lO",, 

1008 

riM... 

11       111        ll>ts 

ll»,g    ll>u    11  "4 

113,8     113,8 

11'4 

Orltar.fft 
MrtotOM.. 
OoodOid.. 
•tt.O'dOrd 
LowMldd'c 
Mr.L'wIUa 
Wddllnc.. 

eoodiod 

■tr.«-dlfia 
Ifjdd'cralr 
rsir 


6% 

Vi' 

8*ia 

9 

9»18 

9'a 
»H 

10 

10% 

11 


Tk. 

rr-. 

«%       6\ 

7»|8  :   7»„ 

8>s       8>« 

8»i» 

8»i« 

9 

9 

9»|« 

94|« 

9^ 

9>t 

9H 

9\ 

10 

10 

10% 

10% 

11 

11 

W»«^  Til. 

010,8     61»I8 

7%    ,   7% 

8»,8  '    8»M 

8\    I   8\ 

9»„      9»,« 

9>«       9>9 

9n„    91>18 

9I»,»i  9»u 

103,8  |10»u 

10»,8    10»,8 

113,8  Ill3|8 


Frf. 

wed 

Tb. 

61*18    6I6„ 

615l8 

73^ 

738 

7% 

8618 

«»18 

H*,* 

S\ 

8\ 

8\ 

93,8 

93,8 

H^'o 

9>s 

9>9 

9'a 

911,8 

91118 

91'l8 

915,8     915,8 

."''• 

103,8    103,8 

103,8 

10»,8     10»,8 

ltl«„ 

11»18  lll»l« 

113,8 

Frl. 

^^ 

Ik' 
9% 

911X8 

91»I8 

103,8 

I0»ia 
li'ia 


BTAIKED. 


Uood  Ordloarr *ll>' 

■triet  Qood  Ordinary 

LowMtddUnc 


Sat.  I  IHonlTaea 


6»,8  I  6»j,  I  663 

7>4  7>4     I  76,8 

81,8  81|8   I  8>6 

814,81  81*16  9 


Wad 


6»18 
7>4 
8'l8 
81*18 


Tb. 


69l8 

7H 

81,8 

816,8 


Frl. 


7U 

8ll8 
8>*l8 


■ABKBT  AXO  BAI<Ea. 

The  total  sales  and  future  deliveries  each  day  during  the 
«nek  are  indicated  in  the  following  statement.  For  the  con 
IWlttWffi  of  the  reader  we  also  add  a  column  which  shows  at  a 
glaaoe  how  the  market  closed  on  same  days. 


■at. 

Mob 

rasa 
Wad 
TaoT* 
Wtt 


aroT  mjLMMWt 
OLoaao. 


Q'tAS'rall'.deo 

Bw^ady  

Finn  •  1)8  adv.. 
D'll*e'y»>i,  dec 

unlet 

liull  and  eaay  ... 


TMaL 


Sixes  or  BFOT  AMD  TBAJIglT. 


gx-     Oon- 1  Spec-  Tran-  -  ,. 
tort,  tump^uffn    tit.     "to*. 


....  133 

510  195 

....1  449 

....  ie« 

....  268 

....  106 


5401,3321 


aala. 


Detiv- 

eriet. 


133  163.900 
785  97,300 
4ot*  111.800 
lti6  134,600 
2X8  MK,800 
106,   78,oOO 


1,872  672.400 


100 

100 
200 

206 


600 


daUr  dellvenes  given  above  are    aotoaUy   deUvered    the   day 
to  tdat  on  wWon  tnej-  are  reported. 


Tbb  HAi.n  AND  PB10E8  OF  FnTUBBS  are  shown  by  the  foUow- 
ng  comprehenatve  table. 


X  SB 


ti 


§ld  f5S|  did  i3si 


C-iB  CB^       „ ^      _  _         _ 

Po>-~       Pa*    SB      "a^tt     jrw^' 

8Pe*ft.      *    9  r*'        -»-^-4       .«_ 


23 


Jja  B  9        I?® 


!:£?  :  SEo  !  SEo 


Si  I    iS 

IK*  t   K 


to  J  ,^1 

-  i  Si  ■- 

o»  *  M  ,  en 

1  ;  5:  I 


E?a 

p,pa> 

B:  1" 


(to 
Is 


5q 


00  '      *■  I  2  ^^2 


00 


CO 


Cfl 


OP 


DXoso 
too 


^  I 

OS  - 

o  2*- 

o  «o 


"?■■?    < 

bOtO     ■' 

I  or 


t  9 

to:o 


CO 


COCO       9 

I  9    : 

C0)I^O,U 
00-J      to 


^os     ** 

CD®  o^ 
O  >  CJi  o  ui 
eoo'     o 


CDXlS<C 

vac     Oi 


coco  ^ 
I  o«: 

•0:0  *  CD 
lb  0>  ^  Cjt 
0000       OJ 


coco     5 

rfi-ifc.  2 
mco  ^ 
1  w:^: 


COCO 


COMm"* 

1  ^o^  cocooco 

I    wl  C  1^  ^  C/i^tf^ 

-J       CO  CO"-*       M 


coco  :^ 

)UCO       9 

tO'-OH''* 


CICD       5^ 

I  90: 

COX>o^ 

d<  di  o  di 


coco     ^ 

t  oi^: 

tOCDo'^O 
coo      QO 


CCCD      !^ 

tfi-ift-    2 

CO*J^*^ 

I  9p: 

CO 

CDCO©Cp 

00    ;*: 


COCO 


cocoes  CO 


COCO 


ttcoSco    cpcpcco 

MO 


if^H'tO'' 


01     CJ«o^*^C7" 

Oi    C30     c;* 


coco     ^ 
dicji     2 

OS  CO  to^ 

I  om: 

CO 
COCOo® 

^O     oa 


coco    !^ 
C0 100  CO 


CD  CO 


OiCft     2 
ooto  ■• 

I  ©p. 

CO 


I 


to 

to  10 


"i 


coco      5 

<i(i     2 

I  dp: 
cr 
coco^ 


toco 


UD 


obo     2 

COCDo« 
_C0  0> »0_ 

toco     ^ 

COCDOCO  ^^O? 
*^QD®cri  0DQibO<| 
CPOl       to      i^CO       QD 


ao  9 
a»ou  ■* 
I  •5>. 

o 

CDCOCCO 


coco 


Mos    2 

-J(OCO^ 
COOqCO 


:ccog(D 
oco    to 


to. 
coco     5 

I  ON. 

coco©*? 


to 
coco  ^ 
ob*j     2 

cco»     ** 


to 
toco  Z 
■^<i    2 

■«JCOm^ 


1  qdO-i 


to 
toco    5^ 

^JCOm"* 
COCOo^ 

obcoOcJb 

QDtO       M 


coco     ^ 
obob     2 


coco     .^ 

COOlM^ 

I  o,";      I  9f 

CO  a 

COCOOQO       tPCOC 

oDob^ab     obcc*- 

OM       O       fcO^ 


(gCO 

•I 


Qooo    a 

COOD       "^ 

I  »co. 

cocoS^, 

(OCO^CO 


^         to 
oco     1^ 

COOD      2 

I  t&»o: 

w(— as 

OOo^ 
coco'^cib 


CD  CD 


O-l       CO      -fc  CO       CP 


oocB     2 

^tOK>*« 

t  »m; 

CO 
COCOqCD 
dbco^ob 
QP-'      <1 


coco 


<DCO      5^ 


CDCO       O 

I  15": 

cpooco    cotooco 

coo®t6     ito^co 

OCN)      OP      0».      O 


c6(b 


ceo 


?io  I   I  0.00 

g'jO      M>--)-' 

S    00=0 


00 


Oa 


OOOIO 

o6*to 


ceo  ^ 
cc  CO      * 

ccooco 
epOco 
oco      ga 


I  a>o 

ooSo 
cmOo 

OC^-'       ^ 


0=  5 

oco       9 

0-1    "^ 
I  000 

CO      C 


0000 


to     M        ««     S 

to      oM      ** 

CJ  I  2"  I    I  »«■ 

S' ^o  OOoO 
I  5  o-Oi^ 
I  I  cci^. o 


oc      5 

►-6    2 


0059 

MIO      -^ 


oo 

I  o.-i: 

H»,-«  COM 

OOoO 

6m06 

ffiO      0) 


4     09 

9       MM 


ao     •< 
.  aw: 

MMCJfM 

COoO 
mmOm 

-j<o    a 


00  IJ 
66    2 

1  •.""• 

MMC  M 
0000 

COM        U3 


I    MM        > 
00        IJ 

.1  CO  1  ..^  M  a  "^ 
''o     OOoO 

*  MtOOM 

^•to    a 


.-M       > 
00       ? 


OOM      H 

I  c»;o; 


MM       A 

MO        "^ 

)  ^bo: 

OOoO 
mmOm 

tO->      CO 


00 

KiM      2 
I  9|0 

'   KlOto 


►  s 


00  5 

MM        » 

it'W      •' 

I  a.". 

MM«M 

OOOO 
^i^lOM 


CO     5 

60    2 

CCCO      ** 

I  <»m; 

MMCCM 
COCO 
.ImOm 
OQD to 


CO 


OOoO 
MtoOtO 


1 1 
l« 
1 1 


I  I 

I « 

I I 


1 1 


t 


I  I 


i»;  • 


I  I 


I  I 

I » 

I I 


5 


I  I 

I « 

I I 


I  I 
I  a 


3 


I  • 
I  I 


1 1 
l« 

I  I 


I 


I 


II  I  II 

l« 
1 1 !  I   II 


I 


I  I 


I 


•<1 


la 
I  I 


l« 

I  I 


I  I 
I  9 
I  I 


I 


I 


I  I 


*Tnolnde8  sales  in  September,  1886,  tar  Bepremhor.  42.900;  Septem- 
berOctober,  for  October,  287,200.;  SeptemberNovember,  for  November 
441,700. 

Hir  We  have  Inclnded  In  tbe  above  table,  and  ehall  oonOnne  eacll 
week  to  ^Ive,  tbe  average  price  of  f atares  each  day  for  eacb  month.  II 
will  be  found  under  each  riay  following  the  abbreviation  "  Aver."  TiLa 
■veraf^e  for  eacb  month  for  the  week  In  also  given  at  bott.om  of  table. 

Transferable  Orders— Satnrday.  9-30o.,  .Monday  9-45o.;  Tnesdayi 
9-55r.;  Wednesday,  9-400.;  Thursday,  9-30o.;  Friday, 9-45o. 

The  following  ezohan)i;es  have  been  made  during  the  week  : 

■21  prt.  to  exob.  200  Jan.  for  Mar. 
■20  pd.  to  excb.  200  Apr.  for  June. 


•41  pd.  to  exch.  100  Afar,  for  Auff. 
•4'.1  pd.  to  excli.  700  Feb.  for  July. 
•40  pd.  to  exch.  2ti0  Jan.  for  May. 
•22  pd.  to  crab.  700  Jan.  for  Mar. 
•42  pd.  to  exob.  HOo  Jan.  for  May. 
•02  pd.  to  exoh.  100  Deo.  for  Jan. 
•44  pd.  to  exch.  81)0  Deo  for  May. 
43  pd.  to  exch.  400  Dec.  for  May. 
.10  pd.  to  exch.  300  Apr.  tor  May. 


I  •]  1  pil.  to  Bxeb.  100  Mar.  for  Apr. 
,12  pd:  to  exch.  100  Feb.  for  Mar. 

•10  pd.  to  excli.  100  Dec.  for  Feb. 

•1^  pd.  to  exoh.  200  Jan.  for  Feb. 

•12  pd.  to  exch.  200  Feb.  for  Mar. 

•63  pd.  to  exch.  200  Jan.  for  July, 

•24  pd  to  exch.  400  Jan.  for  Mar. 


IBK  Visible  Supply  of  C!otton  to-ni^bi,  as  made  up  by  cable 
aad  telegraph,  is  as  follows.  The  Contmental  stocks,  aa  well  aa 
those  for  Oreat  Britain  and  the  afloat,  are  this  week's  returns 
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and  consequently  all  the  European  figuree  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comolet- 
figures  for  to-night  (Dec.  17),  we  add  the  item  of  exports  frcm 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


8'ioekat  Liverpool balea. 

Stookat  London 

Total  Oreat  Britain  stock . 

Stock  at  HnmbarK 

Btook  at  Bremen 

Btoek  at  AniBterdam 

Btook  at  Rotterdam 

Stock  at  Antwerp. 


IB8S. 

B71.000 

13,000 


Btook  at  Havre 154,000 

Stock  at  MaraetUes 1.000 

Btook  at  Barcelona 33,000 

Stock  at  Genoa 3.000 

Btook  at  Trieste 9,000 


Quotations  for  Middling  Cotton  at  Utheb  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
iay  of  the  past  week. 


Total  Continental  stocks 223,'i00 

Total  BJuropean  stocks 807,300 

India  cotton  afloat  for  Europe,      59,U00 
Amer'n  oott'n  alloatfor  Eur'pe    590.000 

.S  3,000 


490,000 

a,«oo 

31.300 

29,000 

900 

2,6  jO 

126.000 

3.000 

41.000 

7,000 

3,000 


217,100      316,100      310,900 


713,400 
50,000 

5^0,000 
33,000 


890,100 
71,000 

G5!),000 
39,000 


931,900 
118,000 
53(1,000 
73,000 


EKypt,BrizU,&c'..aflttorE'r'pe      ..„,„—        _..,,-  . 

Stock  lu  UultedStateB  porta  ..1,043,302  1,01P,U8  l.OlJ.llS  1,212.411 


Stock  In  U.  B.  Interior  towns.. 
United  States  exports  to-day . 


365,n20 
12,595 


4j4,,^93 
17,288 


310,028 
41,000 


379,628 
19,tiOO 


Total  visible  supply 2,930,717  2,877,729  3,059,531  3,300,539 

Oftheabovcthe  totals  oIAmerloan  and  otker  description"  are  as  foUov  a: 

Uverpo^fstock bales    390,000      347.000     336,000      3J8,000 

Continental  stooxe 129,000      18/.0C0     195,000      237,0(0 

Vmerlcan  afloat  for  Europe...    590,0i>0      5«0,000     659,000     5Jb  O'O 

Dnlted  States  stock 1.043,L02  1,019,448  1.0  .5,403  1.' 4^*11 

Onlted  States  interior  stocks..    3d5,S20     434,593     310.028      3/9,628 
United  States  exports  to-day..      12,595        17,283       14,0u0        19,bC0 

Total  American 2,530,117  2,580,329  2,589,431  2,772,639 

Ma$t  Itidian,  Brattl,  <te.— 

Liverpool  stock 181.000 

London  stock 13,000 

Continental  stocks HI  3  JO 

India  afloat  for  Europe 59.000 

KKrpt,  BraJill,  *c.,  afloat 53,000 


133,000 
16,000 
65.100 
f  0,000 
33,000 


193,000 
15.000 

li!l,l00 
71,000 
39,000 


215,0UC 
48,0'JO 
73,900 

IIS.OOC 
73.000 


Total  East  India.  AC...  ..    4ro,300     2fl7.400      46^100     527,900 
Total  American 2,530,117  2,580. 32J  2,589,431  -.^,7(2,0.9 


Week  endins 

OLO            QUOTATIOH8  FOB  Mn>DLINO  COTTON  OB— 

Dee.  17. 

Batur. 

Jfon. 

Tue*. 

Wednet. 

Thure. 

m. 

Salver  ton .. 
New  Orleans. 

Mobile 

Savannah . .. 
Charleston . . 
Wilmington.. 

Norfolk 

Boston 

Baltimore 

PUiladelphJa. 

Augusta 

Memphis 

St.  I>o'iis 

Cincinnati... 
Louisville 

9 

9 
9 

O-S 
9 '8 

gig 

9»9 

9=8 

r« 

9 
9>« 

8% 

9 

9i« 

9 

9 

i'H 

S^ 

9 '8 

9»9 
9^1 
909 

r« 
9 

918 
8% 

9 

9's 

9 

9 

9 '8 

9>8 

9>e 

9=8 
91a 

r^ 
9 

91a 

9 

I'' 
9 

ni8 

9i« 
9'8 
9»8 

9^ 

9»8 

r» 
9 

fll8 
8'9 

9 

918 
9 
9 

9^ 

9l8 

918 

mi,g 

938 
9»8 

r- 

9 

9>fl 

9 

I"* 
9 

918 

918 

fios 

938 
9=8 

r« 
9 

9ie 
b's*!* 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Total  visible  supply 2,930,717  2,877,729  3.0._^8,.o31  3,300.539 

Price  Mid,  Upl.,  Liverpool....  5i4d.  5d.        5l3ud.  5J4. 

PrloeMid.Upl.,  New  York....         9iiO.  PI40.  lie.         lOSs-. 

MT  The  imports  into  Continental  ports  this  week  have  been 
27,000  bales,  .      . 

The  above  figures  indicate  an  inorease  in  the  cotton  in  sighi 
to-night  of  53,988  bales  as  comparedwith  the  same  date  of 
1885,  a  decrease  of  127,814  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  oi  369,823  bales  as 
comnared  with  1883. 

Ar  the  Interior  Towns  the  movement — that  is  the  receipts 
f  01  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1885— is  set  out  in  detail  in  the  following  statement. 
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The  ibuve  t,  Law  -no-v  tnat  >uo  ui  .^..cnui  i>iiu«.Ki>  vi 
increase'' diirinu  th"w««k  7,27)  '^••'"  »n<l  are  ro-niirht  69,073 
balea  Z'SA'  than  at  the  same  period  last  year.  The  recelpl^  a 
the  sani*-  towns  have  beet'  23,278  bales  less  than  the  eann 
week  last  year,  and  sinre  September  1  the  receipts  at  all  tUt 
owns  are  oO,815  bales  less  than  for  the  same  time  in  1885. 


Week 


i{cc«<ptj  at  Che  Portt.  St'lt  at  Interior  Tbwu 


1884.  I  1865.  I   1888. 


1884.  I  188S.  I   1886. 


Ree'ptafrom  Plam-iu 


1881.  I   1H8G.  I   18tM. 


NoT.ia 2811,1 14, «32,001  273,550  1«.''.970  27«,931H17,«»7  2^3.088  ;i!5D,i48  311.863 

19 2)8.H74'27n,4212fiH,59«2afl.'J39  309,-2rtl'3S7.1t^2«K3.3  21.9,731  288.079 

li84.69J^23ll.f25  280,262  2<)7,1S3  »40.4n.">!:«ifl  07s'3•^2,^^8  2»1.0fl9  309,188 

Deo.    S 276,3C0  212,797  2'5,71B  316  019  382,627  3«0,H:i!  323.186  285.019  300,470 

10 2S9.437|a;8,134  227,8!^0  3,'S.15l|431,.S43  402,(«3  »08.8»i9  299,850  23gJ39 

"     17 2.'8.310  238,011  200  059  3fl3.v66'48l.239  410.933  29^,7  5  284,907  269,827 

The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1886,  were  3, ,599,028  bales; 
in  1885  were  3,619,613  bales;  in  1884  were  3,676,199  bales. 

2.  That,  although  the  receipts  at  the  outports  the  past  week 
were  2ti0,6.53  bales,  the  actual  movement  from  plantations  was 
269,537  bales,  the  balance  gjing  to  incr--ase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  384,907  bales  and  for  1884  they  were 
386,755  bales. 

Amount  of  CJotton  in  Sioht  Deo.  17.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantifilly  the  amount  of  cotton  now  in  Biglit. 


Receipts  at  the  ports  to  Dec.  17 

Ulterior  stocks  on  Dec.  17  In 

excess  ol  September  1 


Tot.  recplpts  from  planta'tiis 

Net  overlaud  to  Dec.  1 , 

Southern  consampt'n  to  Deo.  1 

Total  Insight  Dec.  17 

Northern  spinners'  takings  to 
Dec.  17 


188«. 


5,236.135 
362,893 


3.599,0i8 
321, b6b 
loS.OOi 


4,025394 


762,650 


18fi5. 


3.154.224 
4S5,389 


.^,fl9,613 

341,137 

89.0uO 


4,04S>,75() 


796,134 


1884. 


1883. 


3,329,513  3  211,661 
346  651      374,421 


3,67«. 199  3,589,085 

227,8,i5      261.252 

78.000       87,000 


3,ii82,054  3,937,337 


618,2921    769,525 


It  will  be  seen  by  tne  above  that  the  decrease  in  amount  In  sight 
to-night,  as  compared  with  laat  year,  is  -^4.3  ■6  balen,  the  increase 
as  compared  with  1884  is  43,340.  liales  and  the  iaurease  over  1883 
is  88.U57  bales. 

Weatheb  Reports  by  Telegraph.- Our  advices  by  tele- 
graph to-night  indicate  that  there  has  been  an  improvement 
in  the  weather  during  the  week.  The  teiuperaiure  has  been 
higher  and  but  little  rain  has  fallen.  Better  progress  has 
therefore  been  made  in  marketing  the  crop. 

tfaiveston,  Texas. — There  has  been  no  rain  all  the  week 
The  thermometer  has  ranged  from  43  to  67,  averaging  56. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week. 
to  the  extent  of  three  hundredths  of  an  inch.  Average  tlier- 
mometer  53,  highest  65  and  lowest  35. 

New  Orleans,  Louisiana.— li  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  50. 

Shreceport,  Louisiana,— TtlegrBvi  not  received. 

Leland,  Mississippi.—Uaia  has  fallen  on  one  day  of  the 
week  to  the  extent  of  one  hundredth  of  an  inch.  Average 
thermometer  47,  highest  74  and  lowest  18. 

Oreenmlle,  Mississippi.— The  earlier  part '  f  the  week  was 
clear  and  pleasant,  but  during  the  latter  pi  rtion  there  has  been 
rain.  About  all  the  crop  has  now  been  Recure't  and  is  being 
marketed  freely.  The  crop  in  the  Miscis-ippi  Valley  is  much 
shorter  than  anticipated.  Tlie  weather  has  been  fine  for  pick- 
ing and  marketing.  The  thermomettr  has  ranged  from  38 
to  66.  ** 

Columhus,  Mississippi.— Ihere  has  been  no  rain  all  the 
week.     The  thermometer  has  ranged  from  13  to  56,  averaging 

09. 

Clarksdale.  Mississippi,— the  weather  has  been  cold  and 
dry  all  the  week.  Picking  is  being  ripidly  |  ushed.  The  ther- 
morn^le^  has  averaged  41  3,  ranging  iroui  16  to  63. 

Vickshurg  Mississippi. — It  has  heen  showery  on  one  day 
of  the  week,  the  rainlall  reaching  ten  huiKiredths  of  an  inch. 
Average  thermometer  65,  highest  70  and  lowent  'i%. 

Helixia,  Arfca7isa.-, — We  have  bad  rain  on  three  days  of  the 
w  fV,  the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 
wtather  hiisbeen  too  cold.  Not  much  cotton  picked  this  week. 
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It  is  raining  now.  The  thermometer  has  averaged  13,  ranging 
from  20  to  63. 

Memphu,  Tennessee. — It  has  rained  on  three  dtys  of  the 
week,  and  is  now  raining.  The  rainfall  reached  t«^enty- 
ei^ht  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  22  to  61,  averaging  44. 

Nashmlle,  Ten>i«s.iee. — We  have  had  rain  on  thrpe  days  of 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.    Average  thermompter  86,  highest  58  and  lowest  11. 

Mobile,  Alabama. — There  his  been  no  rain  all  the  week. 
Snowfall  last  week  was  three  quarters  of  an  inch  and  not 
thres  inches  and  three  quarters.  The  thermometer  has  aver- 
aged 48,  the  highest  beuig  60  and  the  lowest  26. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days 
of  the  week,  tlie  r<inftll  reaching  twelve  hund  edths  of  an 
inch.  Tliere  has  i>een  killing  frost  during  the  week.  The 
thermometer  has  averaged  45,  ranging  from  22  to  64. 

Selma,  Alabama. — Tnere  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  22  to  6 ',  averaging  4o. 

Auburn,  Alahama. — It  has  laiued  constantly  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dredths, and  snow  lell,  but  to  an  inappreciable  extent.  Aver- 
age thermometer  43'7,  highest  59,  lowest  16. 

Birmingham,  Alabama. — We  have  had  rain  on  tlireo  days 
and  the  remainder  of  the  week  has  been  cloudy.  Mirketing 
has  been  interfered  with  by  bad  weather. 

MadUon,  Florida. — Telegram  not  received. 

Macon,  Georgia. — Wts  have  had  rain  on  two  days  of  the 
week. 

Columb^ix,  (fenrgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reachin-;  th'rty-four  hundredths  of  an  inch.  Aver- 
age thermometer  88,  high<  st  52,  lowest  18. 

Savannah,  ffeorgta. — We  have  had  rain  on  one  day  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  nineteen  hundredths  of  an  inch.  The  thermometer 
lias  avtraged  49,  the  highest  being  67  and  the  lowest  2.3. 

A'WiKla,  He  ifij'n- — There  has  been  light  rain  on  two  days 
and  the  remainder  of  the  week  clear  and  c»ld.  Ttie  ramfall 
reached  fourteen  tiundredchs  of  an  inch.  Planters  are  ui  irket- 
iog  their  crop  freely.  The  thermometer  tias  averaged  41, 
ranging  from  20  to  64. 

Atlanta,  Oe  tri/iii.—Tvlegrum  not  received. 

Albany.  Qeorijin. — Tolegram  not  received. 

Cftarlenlon,  e'luilh  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  fifty-five  hundre  Iths 
of  an  inch.  The  tiiermoraeter  has  averaged  50,  the  highest 
being  61  and  the  lowest  24. 

BUUeburg,  SonUi  Carolina.— Rain  has  fallen  on  three  days 
of  the  week  to  the  extent  of  fifty-six  hundredths  of  an  inch. 
Ice  formed  in  this  vicinity  on  Wednesday  night.  The  ther- 
mometer has  averag-  d  41*3,  ranging  from  22  to  60. 

WiUon,  North  (Jarolina. — Telegram  not  received. 

Tne  following  statement  we  have  also  received  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Deo.  IS,  1886,  and  Dec  17,  18S5. 


Vev  Orleans.  .......Above  low-water  mark. 

Mamphla.. AlMive  low-water  mark. 

■aolinUe. Atrnve  low-wHter  mark. 

nuaveport... Altove  low-wiiter  mark. 

TlekatMirK Altove  l4iw-waior  mark. 


Dee.  16,  '86.  Dee.  17,  '85, 


FteU 
3 

7 

6 

8 

11 


Inch. 

d 

4 
2 
2 
5 


Feel. 
3 
11 
20 
MUs 
II     I 


Ineh. 
0 
O 
5 

log. 


iMOIA  CoTTOli    MOVBMKNT   PttOM  ALL  PoBTS.— Tne  receipt? 
and  ahipments  of  cotton  at  Bombay  have  been  as  follows  for 
Ihe  week  and  /ear,  bringing  the  figures  down  to  Dec.  16. 
aowiAr  aaoaiPTs  Kfo  saiPMsirrs  fob  rotra  tbabs. 


\akipmenU  t»M  week  |    SnipntenU  SiHce  Jan.  1 . 


Beeeiplt. 


T«v  Ortat  I  Otmti- 
\SrWn.\  HCHl. 


Total 


Oreal 
Briiain 


Onnli- 
nent. 


188el  S,000|  7,00o|lO.0OO'33«.000  70.1.00C 


1885'     .'..-J   7.i>0o|   7,mOO  i2.V0OO 
1884  lO.OOOi  3.1101)  I  :<.0»>o  521. OOO 

1883  ll,00<l!l>t.<KMl|  !7.(MH)' 18  <.000 


490.000 
686.000 
4'i8.000 


Total. 


Thit 
Week. 


1,042.000  30.000 

71.5.000  19,000 

1,207,000  32,000 

L.31-;,OO0|30.OOO 


rear. 

l.!i.'52.OO0 
I.IOB.OOO 
l,«4s<,000 
l,731.<KI0 


Accordmg  to  the  foregoing,  Bombay  appears  to  snow  an 
tnereate  compared  with  last  year  in  the  week's  receipts  of 
ll.OOC  bales,  and  an  ini-.reaie  in  shipments  of  3,000  bales,  and 
the  ahipments  since  Jan.  1  shew  an  increase  of  327,000  bales. 
The  movement  at  CalcutU,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
yean,  has  been  as  follows.  "Ottier  porta"  cover  Ceylor, 
Taticorin.  Korrachee  and  Coconada. 


18M. 
188ft. 


188S 

1885 , 

All  otiMia— 

1886 , 

1885 


Total  all- 
18«tf 

1485 


MtpmenU  for  IKe  laetk. 


Ortat 
BriUun 


3,000 


3,000 


1,000 


6.C00 
I.iiOit 


Oonlx- 
nent. 


4.0O0 
2,000 


2,'^  00 

4.IM0 


Total. 


2,000 


3.O0O 
4,'JVO 

3,000 
1,000 


O.OfO 
5,O0O 


BPiipmenl*  tinee  Jamtary  I 


Brttofn.    Continent.      Total 


05.000 
6u,U00 

44,0)0 
14,000 

68.000 
67,000 


177,010 
141,1100 


37,000 
17,000 

6,010 
5,0U0 

.'7,000 
OS,000 


100,000 

911,000 


7V,000 
.'O.Olo 

ly.'ico 

12.5.001 
IJo.OOt 


277.0110 

usi.noo 


The  above  (oWa  fur  the  week  show  that  the  movement  frun 
the  porta  other  than  Bombay  is  3,000  bales  more  than  same 
weealaMt  year.    For  the  whole  of  XnOia,  Uierefore,  the  total 


shipments  since  January  1,  1888,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BnaOPB  FROM   ALL  INDIA. 


Sfiinmente 

to  ail  Europe 

from — 

1886. 

1885. 

1884. 

Thit 
week. 

Sinee 
Jan.  1. 

1,04 '2 ,000 
277,000 

TKii 
week. 

ainee 
Jan.  1. 

Thit 
week. 

Sine* 
Jan.  1. 

Sombay 

Ul  ottier  porta. 

10,000 
8,000 

IS.OOO 

7,000 
5,000 

7!,'i,ooo 
231.0)0 

13.ono:i, 207,000 
3,00.)i     306.500 

Total 

1.319,010 

1200 

9  6,0i)> 

in.O'-O  l,513.S0O 

ALEXANDRIA   KKOKIPTS   AND    SHIPMENTS. —  I'lirouKh  UTTHU^f- 

mmts  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
tne  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
C  Jrrespondinir  week  of  the  nreWons  t.wrn  vearn 


Ate  MH'irxa    Saypl, 
Dec.  1). 

Receipts  lonntars*)—     1 
This  week 


1886 


160,000 
1,62^.000 


1885. 


IfO.OOO 
1,753,000 


1884. 


170,000 
i,863,0<iO 


G  (porta  (bales)— 

t'o  ol  /e)*pool . , 

r*>  ^Aittnent - 


TKit 
veek. 


SiTiet 
Sept.  1. 


TMt 
weeJf. 


3inc(  I 
Sept.  I 


Thit       Sine* 
meek     Sept.  1. 


11,000  127.000,  l^.on  ) 
7,000    45,000,     8,1)01 


111,000  11,000  147.000 
53,000   10,000     58,000 


18.00"  '72,0^o   ig.ono  ifil.coo  ?l,ooi  215,000 


This  f  tatement  shows  that  the  receipts  for  the  week  endicg 
Dec.  15  were  160,000  cantaio  and  the  shipments  to  all  Europe 
13,000  bales 

MLanchestbr  Market. — Our  report  received  hv  cable  front 
Manchemer  to-night  states  that  the  raai  Iret  is  ste  idy  for  both 
varns  an  1  shirtings.  Tiie  demand  for  Ciina  is  god,  but  for 
India  pov.  We  give  the  prices  for  to-day  brflow,  and  leave 
those  for  previous  weeks  of  this  ani  la^t  v^ir  for  c  )mpiri30a  : 


1886. 


32>  Oop. 
TaiiiC 


SXirtinae. 


Oot.l5'7i«  ■a7»R  5 
"  22  73,. -711, .5 
"    2971*    •7»8  |5 

Nov.  5|73,ff-7lM8  5 

••    12l7.i,.-7iliB 
"    10.738    S'K 

"     2(i|T38      «8 

Deo    3]75,, -71  =  16 
"    10,7<«    »3 
"   177%  as 


7>«»6 
7Si  16 
7)3  »6 
7^1  !6 
7i«»6 
7Mi-« 
7'at6 
8  «6 
8  96 
8     »6 


(1 

7)« 

7'^ 

1^ 

7>a 

7'ii 

7's 

71a 

8 

9 

9 


Oott'i 
WiV  , 

Upll 


d. 

5»i« 

5S16 

esie 

5i« 

."iis 

53,6 

S3,. 

5i« 
SH 
5H 


18»5 


32<  Oop. 
Iwisi. 


8H  Ibt. 
Skirlitige. 


d.        d. 
S      99H     S 

7i5i,'a9«i6  s 

7\   3839 
7=8    18)8 

7ii,«o8i,, 
7%  OS"* 
7iS8     «8% 

T^     'SS 
738      iST's 


d.      a. 
8    •? 

■m 
97 


Ootfn 
Hid 
Vp!dt 

d 

539 
SI4 

53,8 


8 

8 

8     n7    lial   o^s 

8    ®7    m;   5a,« 

IH,    53,g 

1 


8 

H     U7 

7%  »7 

7s.*7 


51 


IS 


EoKOPE.vN  Cotton  Consjmptiox  to  December  1,— We  have 
received  to-day  (Friday),  by  cable.  Mr.  Ellison's  figures  for 
November  and  since  Oiitober  1.  We  give,  also  the  revised 
figures  for  last  year  that  comparison  may  be  made.  The 
spinners'  takings  in  acttiil  biles  and  pounds  have  been  aa 
follows  : 


Oct.  1  lo  Dee.  1. 

Great  Britain. 

OonHnent. 

Total. 

For  1886. 

Takings  by  spinners... balea 
Averaue  weight  of  bales 

565,000 

447 

252,555,000 

381,000 

438 

l'i6.410,000 

913,000 

413 

418,995,000 

For  X885. 
Takings  by  spinners . .  .bales 

Average  welglit  of  balee 

T  tklncfl  In  pounds  

523,000 

4.^0 

236,800,000 

461,000 

453 

210,201,000 

987,000 

45 15 

417,001,000 

Accord  ini  to  the  above,  the  average  weight  of  the  deliveries 
in  Greit  Britain  is  417  pounds  per  bale  this  season,  against  450 
pounds  during  the  same  time  last  season.  The  Continental 
deliveries  avera'.;e  43S  pounds,  aga'nst  453  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  443  pounds 
per  bale,  against  451  "5  pou-ids  last  season.  Our  di.-^patch  also 
gives  the  full  movement  for  this  year  and  last  year  in  bales  of 
400  ponnds  each. 


— 0ct'.  1  to  Dec.  1. 
Bale»  of  400  Ibe.  each, 
000»  omitted. 


1886. 


Great  i  Oonti- 
Britatn    nent. 


55, 
631, 


Spinners'  stock  Oct.  1. 
Takings  to  Dec.  1  .... 

Supply j 

Consumption  8  weekr^ 

Spinners'  stock  Dec.l .  |      110, 


686. 
57C, 


Weekly  Ooiisuinpiion,\ 
00s  omilled.         : 

In  October 72,0 

In  November )    72,0 


218, 
416, 


631, 
528, 


106, 


6G,0 
fi'»,0 


Total. 


273. 
1,047, 


1,320. 
1.104, 


216. 


139,0 
13=.0 


1885. 


Qreal 


Britain     nent. 


88, 
592, 


Oonli- 


107, 
525, 


68  •, 
532, 


148, 


57,8 
fiS.O 


632, 
514, 


88, 


6t,0 

64.0 


Total. 


195, 
1,117, 


1.312, 
1,076, 

216j 


121,8 
1S2.0 


NoTK.— I'Ub  coDsumption  for  bjtli  (ireat  Britain  and  ilie  Continent  In 
188.5  covers  8)3  weeks. 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  now  138,000  bales  of  400  pounds  each,  against  132,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Grpat  Britain  and  on  the  Continent 
bHv^  increased  60,000  bales  during  the  month,  but  are  still 
20,000  bales  loss  than  at  the  same  dite  last  season. 
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Weather  Record  foe  Novrmbee.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  November  and 

Rainfaa. 

Aututt. 

September. 



Orto6er. 

November. 

1886. 

1888. 1884. 

1886.11888  11884. 

1886. 

1888. 

1884. 

1888. 

18eB-{U84. 

previous  months  of  this  year  and  the  two  precedmg  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 

m^^s^^^t     *\^^^V.  1  &^^^^  • 

-__U 

Fttrt  Smitli  - 
Ralnfall.ln 

1-88 

8-8»    3-73 

4-88    O'BB    5-09 

1-53 

8-81 

1-32 

866 

1*12    8*19 

«xcept  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 

Days  rain.. 

10 

10 

6 

11 

8 

7    i 

6 

7 

3 

10 

7 

6 

TBNNBS'B. 
SashiHJle.— 
Rainfall.ln 

5-50 

8-86 

0-61 

8-B9 

8-43 

5-76 

8-73 

1-08    8-81 

3-69    6-60 

1-67 

August. 

SepUmber. 

Oclolwr. 

Days  rain.. 

19 

8        U 

9        15 

9 

4 

11 

4 

16 

16 

7 

Balnrall. 

.Memphis.— 
llalnfalLIn 
Days  rain.. 

Ashwood— 

6-49 

la 

1-70    1-87 
4        8 

f-SO    4-48 
11        11 

4-89 
8 

©•69 
4 

1-18 
8 

883 
8 

8-89 
16 

3*36 
10 

1886. 

1886. 

1884. 

1886. 

1886. 

1884. 

1886. 

1886. 

1884. 

1886. 

1888. 

1884. 

8-08 

VIRGINIA. 

tforfoUi.- 

Kainrall.ln 

8-9B 

SiW    1-70 

3-08 

4-71 

0-60 

0-32 

8-83 

8-40 

5-13 

8-10 

1-70 

Rxlnrall.ln 

10^ 

839 

8-98 

4-fl8 

3-Sl 

0-17 

1-31 

8-38 

ti-47 

1-94 

4-64 

0-74 

Days  rain.. 

8 

4        4 

8 

9 

6 

1 

7 

4 

8 

7 

4 

Days  rain.. 

17 

10 

10 

8 

4 

8 

s 

10 

4 

9 

14 

7 

Austin— 

N.  CAll'NA. 

WUmiiijt'n- 
Rainfall.ln 

4-38 

6-87 

958 

1-34 

6-60 

0-34 

0-48 

8-73 

0-63 

0-19 

8-67 

i-se 

Ralnfall.ln 
Days  rain.. 
TEXAS. 

6-08 
11 

0-97    8-89 
8        4 

3-76 
6 

8-85 
9 

1-51 
9 

0-88 
1 

3-19 
8 

8-71 
4 

6-36 
9 

2-78 

7 

1-77 
4 

DarsralQ.. 

11} 

15 

18 

7 

6 

e 

4 

12 

6 

4 

10 

a 

Qatveston.— 

IToMon.- 

Kalnfall.in 

■2-46 

1-74    1-77 

13-8188-01 

7-04 

1-93 

2-80 

r87 

8-65 

232 

4-86 

Ralnfall.tn 

6-02 

1-S8 

1-M 

1-76 

1-61 

0-23 

8-38 

6-11 

1-06 

8-81 

8-33 

1-30 

Days  rain.. 

11 

7 

7 

l»        13 

11 

8 

8 

11 

18 

6 

6 

Dayi  ruin.. 

» 

18 

5 

B 

S 

8 

8 

8 

4 

a 

10 

8 

Palestine- 

„! 

I 

KiUyBawk- 
Rdnfall.tn 

Rainfall.tn 

1-58 

1-87 

7-18   4-68 

4-00 

1-96 

1-47 

1-45 

1*48 

3*48 

8-B3 

784 

3-48 

6-58 

1-92 

4-68 

0-16 

•008 

5-03 

1-88 

.... 

4-56 

7-14 

Days  rain.. 

6 

8 

»        11 

">    \ 

6 

8 

8 

8 

8 

6 

Days  rain. . 
Ohartott^— 

17 

11 

18 

4 

8 

8 

0 

9 

4 

11 

fort  EUiot— 

.... 

Kalnfall.li 

4-57 

4-94    5-601 

0-60    0-66 

0-84 

504 

0-60 

5-45 

018 

0-28 

8*14 

Rainfall. In 

6-84 

4-01 

8-08 

0-68 

3-46 

3-87 

0-34 

6-64 

1-51 

8-88 

4-10 

4-73 

Days  rain.. 

5 

10 

13 

4 

3 

6 

6 

8 

10 

8 

8 

6 

Days  rain.. 

15 

10 

9 

4 

6 

3 

1 

10 

4 

11 

12 

e 

Cleburne- 

WUkii- 

Halntall.ln 

8-09 

0-Sl 

0-62 

4-20 

8-51 

1-02 

0-37 

0-47 

801 

1-07 

1-88 

8*00 

Ralnfall.ln 

817 

S'84 

6-81 

8-96 

114 

0-98 

4-94 

0-51 

1-33 

1-97 

0'66 

Days  rain.. 

10 

6 

5 

11 

11        8 

5 

4 

10 

10 

6 

7 

Days  rain.. 

14 

5 

4 

4 

4 

2 

7 

^ 

6 

6 

4 

Aitstinr- 

MortanUm.— 

Kalnfall.lD 

6-01 

1-66 

0-04 

12-33 

8-97    1-70  ,  0-85 

1-82 

2-63 

0*64 

117 

8*40 

Ralnfall.ln 

7-94 
14 

8-20 
5 

T26 
b 

1-85 
4 

8-66 
6 

7-87 
8 

0-66 
8 

6-25 
6 

0-00 
0 

6-76 
8 

8-60 
8 

318 
3 

Days  rain.. 

6        6    1     5    1 

IS 

8         6    li     2 

s 

6 

8 

8 

6 

Days  rain.. 

8.  CAROL' A 

duiTlfstonr— 

*  Bain  gauKe  upset  during  the  storm  and  about  an  inob  lost. 

Rttinfall.ln 

S-2!) 

1918 

6-18 

803 

3-83 

11-03 

0-01 

8-OB 

0-35 

0-33 

1-94 

1-49 

Davs  ratn 

13 

701 
19 

812 
8 

18 

8-89 
18 

2-70 

la 

16 
1-81 

S-29 
9 

10 

1-54 
6 

8-06 
B 

14 

8-98 

8 

3^48 

6 

0-99 
6 

6-67 
6 

1 

006 
8 

8-08 
2 

9 

7-60 
10 

3-52 
9 

6 

0-06 

1 

0-02 
1 

6 

8-05 
11 

0-87 
7 

10 

8-22 
11 

1-48 
8 

8 
1-71 

er. 

Paaitt'- 
Ralnfall.ln 
Days  rain.. 

BiaUbuTo- 
BalnfalMn 
Days  rain.. 

Ihermometer 

August. 

September. 

Octolxr. 

Novemh 

6 

1-18 
5 

1886.1 18S6. 

1684. 

1886.  1886.  1881. 

1886.1886. 

I8»t. 

1886. 

1886.  1884. 

VIRGINIA. 

" 

Ailun.- 

IforfoUt.- 

Ralnfall.ln 

s-eo 

.... 

.... 

1-55 

.... 

1-83 

1-03 

1-94 

Hlghest... 

92-8 

94-3 

92-4;   89-4'  89-S|  89-41 

80-6    81-6 

89-0 

74-8 

78-1    78-8 

Days  rain.. 

e 

.!!! 

8 

.... 

..  * 

7 

4 

S 

Lowest... 

84-4 

»o-a 

64'6l     SU'U:  51-41  58'9l 

44-3    42-8 

39-2 

297 

85-4    36-8 

OBOROIA. 

Average... 

74-5 

779 

76-0 

71-6    70-0,  73-91 

61-3'  60-4 

64-6 

61-2 

61-4 

686 

Aitg^ta.- 

N.CAB'LA. 

Rainfall.in 

2-29 

3-38 

4S8 

0-66 

8-78 

4-84 

0-14 

4-lB 

0-83 

129 

1-35 

1-71 

Wilmimiton- 

Days  rain.. 

V 

10 

8 

3 

18 

5 

8 

10 

3 

7 

8 

6 

Hlghest.   . 

93-8 

93-5 

90-0 

91-2 

89-0    89-0 

87-1 

81-0 

92-5 

77-4 

79-3 

76-5 

AtUinta.- 

Lowest 

tlo-2 

600 

63-S 

58-3 

51-6    57-7 

38-4 

42-0 

40-7 

29-7 

80-3 

350 

Rainfall.in 

8S6 

6-91 

2-06 

0-62 

6-51 

O'ue 

0-03 

S-B4 

0-70 

5-38 

S-Bb 

2'84 

Average... 

77-0 

79-; 

76-9 

74-9 

73-1 

75-2 

640 

68-4 

68-5 

63-3 

55-3 

57-4 

Days  rain.. 

11 

8 

12 

2 

18 

3 

8 

» 

4 

10 

14 

9 

IVeWtm.— 

Savannah.— 

UIgtaest... 

950 

B8-(l 

980 

920 

930 

95-0 

83-0 

78-0 

95-0 

780 

80-0 

76-0 

Rainfall.lB 

7-32 

14-38 

8-41 

1-64 

18-00 

4-55 

0-SP 

7-67 

2-89 

0-51 

0-61 

1-72 

Lowest..,. 

63-0 

58-11 

8-^-0 

5B-0 

44-0 

52-0 

40-0 

87-0 

330 

880 

a9-o 

84-0 

Days  rain.. 

18 

13 

16 

13 

17 

11 

7 

B 

5 

5 

7 

6 

Average... 

75-7 

77-E 

75-4 

720 

71-1 

71-7 

58-8 

57-7 

6.S-7 

49-4 

48-2 

46-9 

■CWttmiiM.— 

Sittv  Hawk- 

Ralnfall.ln 

6-73 

6-89 

1-30 

0-81 

11-10 

o-oo 

0-00 

3-24 

0-26 

6-43 

3-60 

3-43 

Hlghest... 

90-5 

9J-; 

9-2-7 

86-1 

91-2 

88-3 

77-8 

83-8    86-01 

74-9 

S?"S 

Days  rain..     7 

B 

2 

3 

9 

0 

0 

4 

8 

6 

3 

3 

Lowest  ... 

66-« 

62-: 

88-0 

662 

5i-4 

61-7 

44-5 

45-4    42- ll 

360 

34-9 

UWgeeMe.i- 

Average... 

71-9    77-t 

75-8 

7.2-8 

70-7 

75-1 

63-9 

68-6    68-8 

580 

,,., 

Balnrall.ln 

5-54 

7-74 

1-54 

0-59 

9-38 

i 

.... 

4-80 

0-85 

1-46 

■Charlotte— 

1 

Days  rain.. 

S 

8 

7 

8 

9 

3 

6 

2 

4 

Highest... 

91-9    93-6 

91-5 

90-3 

89  1 

91-0 

84-5 

TS-S'  BIB 

74-0 

75-7 

78-8 

Borne.— 

Lowest. . . . 

66-4 

7a-< 

580 

53-3 

47-81  49-41 

36-6 

iirsl  36-0 

27-5 

27-7 

-29-8 

Bainfall.lD 

263 

1-17 

1-78 

105 

4-17 

0-18 

.... 

6-11 

•  ••• 

5-70 

1-15 

Average... 

76-1 

76-9 

75-0 

7^-1 

69-9 

72-8, 

60-1 

57-2 

68-4 

50-5 

49-1 

60-6 

Days  rain.. 

7 

4 

5 

8 

9 

1 

0 

.... 

9 

4 

Wilson— 

1 

B&infall,ln 

Highest.... 

920 

980 

87-0 

90-0 

980l 

79-0    80-0 

91-0 

78-0 

780 

72-0 

.S'49 

5-38 

4-19 

0-10 

8-67 

1-60 

0-35 

4-10 

010 

4-65 

3-26 

3-86 

Lowest.... 

630 

55-0 

58-0 

48-0 

550: 

400    40-0 

300 

280 

28-0 

88-0 

Days  rain.. 

14 

10 

6 

3 

13 

8 

1 

7 

1 

e 

11 

8 

Average... 

78-7 

80-6 

73-3 

73-3 

78-0 

B2-4 

60-9 

88-9 

52-7 

31-3 

52-0 

FLORIDA. 

Mori;auton  — 
Highest... 

920 

95-0 

92-0 

86-0 

87-0 

87-0 

80-0 

76-0 

940 

68-0 

80-0 

77-0 

Ralnfall.ln 
Days  rain.. 

625 
15 

7-56 
18 

5-21 
82 

4-91 

14 

19-63 

20 

5-68 
17 

2-47 
10 

3-36 

7 

412 
9 

0-97 
3 

0-50 
5 

5-43 
10 

Lowest.... 
Average.. . 

63-0 

78-8 

58-0 
7T-8 

680 

78-8 

5S-0 
73-1 

52-0 
71-3 

69-0 
73-8 

38-0 
67-6 

8-0 
61-2 

360 
67-6 

84-0 
47-3 

31-0 
61-8 

86-0 
61*6 

(MarKeya.- 
Ralnfall.ln 

■ 

S.CABOL'A 

7-OS 

10-09 

8-11 

1-38 

6-76 

3-63 

2-58 

4-38 

0-13 

0-5S 

1-17 

3-06 

Charleston.— 

Days  rain.. 

12 

18 

17 

B 

12 

5 

4 

10 

8 

2 

5 

8 

Highest... 

92-0 

9S-S>    »0-8 

87-8 

91-3 

89-4 

61-6 

81-9 

91-4 

73-0 

78-4    73*8 

Archer— 

, 

Lowest.... 

««-2 

67-; 

17-6 

60-B 

63-0 

62-0 

44-9 

48-0 

45-2 

34-9 

84-0    40-6 

Ralnfall.lr 

5-50 

10-23 

5-35 

306 

11-82 

1-95 

8-11 

4-77 

0-29 

1-08 

1-41 

3-80 

Average... 

78-2 

80'. 

78-9 

76-1 

76-4 

77-2 

68-5 

65-2 

7l-!i 

571 

63-6    69-1 

Days  rain.. 
J3anford— 

14 

16 

13 

9 

10 

8 

4 

7 

6 

3 

6 

8 

Pacolet'- 

Highest.  . 

85-0 

84-1- 

116-0 

82-4 

78-9 

880 

76-0 

67-7 

9O-0 

;  70-6 

68-5    70-0 

Ralnfall.ln 

4- IB 

6-75 

11-09 

501 

10-73 

3-83 

8-75 

7-48 

3-02 

0-65 

0-8U 

1-46 

Lowest  ... 

67-0 

65-: 

380 

63-6 

60-5 

51-0 

40-9 

40-9 

S4-0 

3U-5 

29-0    86-0 

Days  rain. . 

12 

19 

82 

16 

20 

15 

20 

6 

12 

8 

6 

11 

Average... 

75-2 

76-5 

770 

73-2 

70-9 

71-9 

59-7 

56-2 

OS-.n 

48-4 

47-8    48-0 

lallahassee- 

Stateburg.— 

RalnfaU.ln 

7-75 

9-87 

.... 

6-15 

1-00 

1-35 

2-20 

2-65 

Highest..., 

960 

93-0 

.91-0 

88-0 

87-01  89-0 

82-0 

77-0 

94-0 

73-0 

780    72-0 

Days  rain.. 

10 

12 

.... 

10 

3 

.... 

6 

2 

Lowest.... 

80-0 

64-0  Jeo-o 

60-0 

51-5 

55-0 

880 

40-0 

380 

30-0 

310    300 

ALABAMA. 

Average... 

77-2 

78-2    76-2 

741 

71-8 

74-0 

63-0 

59-8 

68-4 

53-7 

62-B 

53*8 

Montnom'y.- 
Balnfali.in 
Days  rain.. 

B-S7 
11 

3-68 
18 

306 
11 

1-12 
6 

4-83 
15 

0-58 
2 

0-03 
2 

8-38 
6 

1-87 

4 

6-72 
13 

3-59 
10 

2-67 
8 

Aiken- 
Hlghest.... 
Lowest .... 
Average... 

94-0 
630 
7B-d 

89-3 
flO-0 
76-7 

.... 

."; 

:::: 

'.'.'.'. 

780 
31-0 
66-9 

790 
86-0 
536 

76-0 
32*0 
63-7 

Rainfall.ln 

3-55 

6-C7 

1-86 

8-69 

9-25 

1-76 

0-13 

119 

5-36 

3-36 

4-83 

4-12 

GBOKOIA. 

Days  rain.. 

12 

80 

6 

7 

16 

6 

8 

6 

6 

8 

8 

B 

Auousta.— 
Highest... 

Tuscaloosa^  ■ 

100-6 

99-1 

93-8 

94-6 

95-2 

91-0 

86-0 

81-6 

936 

78-8 

84-9 

77*0 

Ralnfall.ln 

807 

1-56 

1-04 

0-68 

4-87 

1-25 
2 

1-00 

8-30 

1-50 

3-86 

2-38 

Lowest.... 

60-7 

63-7 

Bl-0 

601 

51-8 

67-0 

33-8 

ii8-3 

,180 

25-8 

28-2 

33-5 

Days  rain.. 

11 

9 

3 

8 

13 

2 

7 

6 

6 

tl 

Average.. 

7r6 

79-2 

79-1 

74-7 

73-8 

76-4 

61-7 

59-8 

70-t3 

51-9 

52-6 

54-9 

Jklma— 

Atlanta.- 

Ralnfall.ln 

8-26 

2-07 

1-B3 

0-10 

3-02 

0-00 

1-00 

1-69 

4-56 

6-36'  5-95 

2-51 

Highest... 

940 

91-0 

890 

90-0 

S7-2 

87-6 

83-9 

78-9 

80-8 

75-2 

73-0 

70*0 

Days  ralD.. 

9 

10 

4 

2 

11 

Q 

1 

6 

« 

9 

7 

5 

Lowest 

R8-0 

BOO 

80-0 

53-0 

53-0 

52-2 

34-2    370 

33-8 

H'-O 

li9-2 

30-4 

Auburn— 

Average... 
Savannah.— 

76-0 

76-7'  75-1 

73-i5 

69-5 

74-9 

62-3;  36-B 

87-8 

60-6 

60-2 

61*6 

Kalntall.lu 

6-24 

3-45 

2-31 

040 

4-77 

0-21 
2 

t 

5-08 

0-57 

6-04 

4-70 

2-52 

Days  rain.. 

10 

11 

6 

2 

11 

2 

7 

4 

9 

10 

e 

Highest.. 

93-2 

94-0 '  628 

92-7 

90-3 

88-2 

83-3 

82-4 

92-0 

'  78-0 

79-5 

75*7 

IjOUIS'ANA 

Liowest 

65-8 

690)  69  0 

6:^-6 

Ba-0 

60-5 

41-8 

47-u 

44-5 

350 

360 

87*0 

IftwOrieant- 

j 

Average... 

79-9 

81-1    78-7 

77-2 

760 

76-4 

60-2 

61-5 

70-6 

i  58-0 

57-9 

68-7 

Ralnfall.ln 
Days  rain.. 

240 
13 

4'85 

18 

0-87 
8 

4-09 
14 

13-35 
17 

312 

j  0-82 

3 

0-56 

5-60 
10 

6-33 
9 

3-47 
6 

3-13 
6 

Columbus.— 
Highest. . . 

B5-0 

90-0    96-0 

9>0 

89-D 

90-0 

84-0 

78-C 

900 

70-0 

67-0 

73-0 

Shreveport. — 

18 

Lowest.... 

69-0!  650!  65-0 

670:  600 

590 

SiO 

42-0 

32-0 

30-0 

28-0 

31-0 

Rainfall.ln 

Days  rain.. 

£hrd,  Coteau- 

3-60 
5 

0-98 
5 

1-9S 
6 

4-98 
10 

6-70 
15 

2-10 
8 

3-59 

4 

4-38 
8 

0-54 
6 

3-60 
10 

3-63 
B 

5-73 
8 

Average... 

UU-aeviUe.-^ 

Highest... 

80-0 
960 

780 
940 

80-0 
91-0 

790    75-0 
91-0    92-0 

80-0 
90-0 

670 

58-0 
78-0 

73-0 
930 

61-0 

490 

54-0 

780 
iR-O 
630 

Rainfall.ln 

Days  rain.. 

lAbertyBlU- 

1-62 
8 

7-57 
10 

1-76 
8 

5-91 
9 

10-58 
18 

7-53 
8 

2-73 

4 

5-81 
3 

3-81 
8 

8-95 
7 

4-01 
6 

3-57 
7 

Lowest.... 
Average.. . 
Rome.— 

82-0 
800 

650 
79-8 

620 
77-0 

8^-0    56-0 
77-3    75-3 

620 
75-0 

38-0 
68-0 

.so-o 

66-0 

.,.. 

RalnfaiUn 

4-31 

2-79 

5-42 

7*66 

2-17 

1-80 

3-01 

8-81 
5 

Highest. . . 

96-0 

95-0    93-0 

90-0    88-0 

930 

75-0 

70-0 

Days  rain.. 

4 

s 

s 

9 

2 

3 

3 

Lowest 

85-0 

630    68-0 

58-0 

54-0 

58-0 

36-0 

86*0 

MISSIS'Pl. 

.... 

.... 

.... 

Average... 

78-0 

860    79-0 

74-0 

71-0 

730 

55-0 

1 

480 

Oolitmbus,— 
Rainfall.ln 
Days  rain.. 

Fieklmra.- 
!B»lnfall,ln 
■Days  rain.. 

Brookhaven- 

8-35 
B 

820 

1-37 

6-96 

0-78 

0-15 

8-16 

0-86 

4-62 

2-29 

2-04 

Forsyth.— 
Highest... 
Lowest.... 

98-0 
68-0 

95-0 

64-0 

B6'0 

B8-0 

94-0 
59-0 

92-0 
64-0 

96-0 
620 

90-0 
48-0 

82-0 
420 

lOO-O 
38-0 

1  82-0 
33-0 

79-0 
32-0 

78-0 
30-0 

8 

"i" 

4 

13 

3 

2 

6 

4 

9 

6 

8 

Average... 

79-7 

78-2 

7B-0 

J  78-6 

74-0 

78-7 

6S-4 

61-7 

85-9 

56-4 

51-9 

66-3 

2-42 
9 

1-04 
8 

2-18 
8 

6-13 
10 

9-28 
16 

5-12 
8 

0-64 

4 

1-01 
6 

1-08 
5 

4-34 
13 

819 

8 

2-4S 
7 

FLOBIDA. 

JacksonvUi*. 

Highest... 

93-8 

94-1 

93-5 

1 

920 

B8-5 

89-1 

87-3 

84-6 

91-7 

81-9 

81-8 

78-8 

Ralnfall.in 
Days  rsln.. 

6-50 
11 

1-90 
12 

7-30 
6 

1-80 
7 

8-10 
14 

3-30 

7 

0-60 

1 

8-10 
8 

2-10 
5 

3-10 
8 

5-90 
4 

3-65 
4 

Lowest.... 
Average... 
Cedar  Keys.- 
Hlghest. .. 
Lowest — 

64-9 
80-4 

70-2 
80-7 

70-0 
79-8 

60-0 

78-6 

67-9 
78-3 

H5-7 
T7-8 

44-0 
68-9 

49-4 
67-6 

49-4 

72-8 

35-5    36-4 
59-1    60-3 

390 
61-7 

BalDfallJn 
Days  rain.. 

2-99 

7 

3-7i) 
3 

0-86 
5 

1-24 
3 

4-20 
7 

8-28 

1-80 
2 

1-40 

1 

8-50 

.... 

92-7 
68-7 

91-0 
702 

92-5 
6B-9 

91-4 
69-4 

91-2 
685 

BO-0 
66-9 

85-1 
47-3 

83-B:  89-0 
51-4i  52-7 

80-7    78-6 
87-0    38-8 

78-0 
48-0 

jUIand- 

7 

4 

.... 

Average... 

80-8 

88-0 

81-2 

'i9-l 

79-9 

80-3 

71-2 

68-8 

74-3 

60-0    60-4 

6i>-7 

Bainfall.ln 
Days  rain.. 

8-36 
7 

1-21 
5 

S-49 
6 

3-34 

.... 

2-64 
2 

8-39 
11 

Archer— 
Highest.... 

97-0 

94-0 

900 

92-0 

94-0 

89-0 

»2-0 

88-0 

910 

86-0    80-0 

82-0 

tClarksdale— 

.... 

.... 

*- 

... 

Lowest.... 

690 

700 

71-0 

760 

67-0 

65-0 

3-i-O 

44-( 

51-0 

32-0 

280 

31-0 

Rainfall,ln 

.... 

6*6C 

Average... 

81-9 

79-1 

79-5 

82-2 

78-6 

77-7 

72-7 

68-9 

73-9 

60-7 

59-1 

82-0 

Days  rain. 

iA.RK'NSA8. 

JAtOe  Rpck.- 
Rainfall.ln 
Days  rain.. 

Unmt  Ida— 
Ralnfall.ln 
Days  rain.. 

.... 

■• 

..J. 

'.'.'.'. 

10 

.... 

Sanford— 
Highest.... 

94-4 

94-9 

96-6 

92-4 

93-8,  94-8 

838 

904 

93-0 

82-2 

86-6 

85-5 

Lowest.... 

67-9 

TOO 

70-1 

65-5 

68-4'  64-0 

68-0 

48-8 

55-6 

42-4 

84-9 

44-4 

6-88 

8-J7 

411 

6-81 

1-92 

4-27 

1-07 

0-70 

1-10 

6-81 

1-94 

8-77 

Average... 
laltahassee  - 

79-6 

79-7 

800 

79-3 

78-6    78-3 

72-6 

70-4 

74-8 

639 

62*7 

66-9 

8 
1-36 

s 

8 

1-90 
8 

0 

1'06 
2 

lU 

7-00 
6 

11 

2-33 

4 

lu 

2-66 
9 

3 

1-16 
2 

6 

0-30 
1 

3 

0-70 

13 

7-70 

3-60 

7 
2-55 

Highest 
Lowest.  .. 
Average... 

94-0 
70-0 
820 

92-0 
73-0 
81-0 

:::: 

:;:' 

880      ... 
6S-0|    .... 
74-0]    .... 

:::" 

830 
46-( 
050 

790 
33-0 
67-4 

770 
30-0 
62-0 

,,.. 

Beleno— 

=* 

10 

5 

2 

ALABAMA 

^Ralnfall.ln 
.fiDays  rain.. 

4-11 
10 

2-37 
6 

1-11 

8 

8-83 
8 

408 
9 

2-90 

0-76 
3 

1-03 
9 

1-95 
6 

8-61 
11 

2-94 
8 

1-88 
5 

Montgom^y.— 
Highest... 
Lowest  — 
Average... 

97-8 
00-4 

95-4 

97-1 
02-2 

91-6 
1  53-9 

90-7 
55-C 

97-0 
58-0 

88-1 
37-1 

79-4 
40-( 

961 
40*0 

79-0 
31-3 

79-3 
81-0 

77-7 
321 

I  ^,'^^J'  ?^°-''  '■?  •'ebruary,  1885,  are  for  Soartanbare.            1  in»„„r..-.,.Ki» 
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TAtrmamtttr 


Htghat.. 
LowMt. . . 
Arerace.. 

HlcllMt. . 

LOWMt... 

AjTOTge- 

BIctaMt.. 
Lowwt. . . 
Armga.. 
AaftiHit- 

Itawttt... 

ATcnsa.. 

LOOIS'NA. 

jr.  OriMM.' 

HiKhMt. 

I<OWMt.. 

■ATjtry*.. 

"Hijrffeit'. 

Loweal... 
Avermse.. 

HlghiMt.. 

EowMt.. 

ATanw*. 

iqasiaB'pi. 


^UffU*t> 


5pp(fmJ)#r. 


OctoI>«r. 


1888.  1886.  IIJM.    1886.  ^88^  188«.!ll88e.|1885.|l»M4. 


LOWMt   .. 

_AT«fM*' 
T«cka6wv- 

HUbMt.. 

liOwest  .. 

ATOT«e.. 

aidiMt.. 

liOWMt... 

AvarMS.. 
gfWii»Hl» 
HkikMt... 

IlOVMt... 

ATOTxe.. 
Itftaiwi- 

BtekMt... 

LowMt... 

Atosm.. 
Cterk>4ai«-  I 

BIcbMt.... 

Lo««ct 

Ann**.-- 
ARKANS-i 
UtUtBodk.- 

Lowwt 

ATwam... 
MmmtO*.- 


•t-o 

7»0 


mo 


09-0 
7»0 

9S-0 
81-0 
78-3 

B3-0 
70-0 
80-0 


w-s  »t-o 
a8-*i  ei-0 

Ttl-fl    TTS 


M' 

67-B 

81-4 

lOl-O 
63-8 
a») 

M-S 
71-8 


Vl-0 
71-0 
87-« 


lOSD 
St'O 
78-0 


78-7 

•8-0 
ft«-0 
77-0 

•Oi) 
«l'0 
T8H) 

8J0 
81-0 
77-0 


91-7 

54- 

TTfl 

89i> 
4e-U 
7>r9' 


SO'4 
S9« 
78-0 


94-4 
61-1 
78-3 


53-0;  87-0 
78-4    76-2 


80-0    93-0 

73-0  oav 

80T8    79-0 


93-8   93-4 
80-4;  8^3. 


100-7 
81-8 
81-8 

98-8 

am 

89-0 

9I'0 
7>»-0 
8B-9 


1000 
80« 


e«-i!  81-8 

80-4    TkO 


Hl«h< 
Iowa 


aiira««t... 
b>«Mt ... 

Artnn... 

nims'c. 

BIcbMt... 
LOWMt  ... 

Anrac*... 
tUmrM:- 
Htobwt... 
LowMt.... 
Avwam... 

Avana*.. . 
awtM.- 

HliihMt.  . 

CowMt.... 

A*anc*^.. 
_,TMAg. 

Blchwt... 

LowMt  — 

_Ar»na»... 

HKhMt... 
Lawwt.... 

BKkMt... 
Unrwt... 
A*anc* . . 
CWwra*— 
pW***  .-■ 

Ui»t  ... 

AT«nc«-. 

Hl(h«t_.. 
LowMt  .. 
ATerac*.. . 


98-0 

as-0 

780 

9»-0 
«B-0 
8»3 

9t-0 
B3-0 
79-4 


9»0 

am 

80-0 
90-8 


91-0 
88-0 
73-0 

»«'0 
84-0 
TITO 

OB'O 

aoo 

79* 


98i) 
80-0 
M-0 


9<»-0 
•TO 
8lrO 

104-S 
^7•| 
7(r0 


9r7 

9*7 
73-8 


80-4 
78-8 

79-0 


980    OTO 
840    8J-0 

T7-4  7«ra 


980 
81-0 
81-0 

9r5 

sri 

7T* 


98-1 

B«f5 
77-3 


995 
79-S 

8U-4 


-91-4 

71-8 
83-9 

W1 
85-4 
SI-* 

tB-7 
»• 

T7-« 

»*0 
B4-0| 
8ttt) 

loro 

7S-0 
889 


104-0 
81-0 
81-0 

*»-l 
•7-0 
81-3 


9SD 

77-0 

97-6 
88-9 
79-8 

9ro 

8<l-0 
77-0 

9»0 
83i> 

6S^ 


lOSD 

siro 

70-0 

oro 

80-0 
83i) 

lCS-7 
Sir4 
■»9 


99-0 
90-0 
78-0 


99-0 

ei-8 

7r8 

vm 

64'V 

7«-» 

90-8 

64-a 

78-3 


880 
80-0 
74-0 


91-5 
57-8 
78-0 


980  92-3 
89-8!  70-8 
TTl    80-9 


96-8 
54-8 
75-9 

80-3 
83-8 
TTS 


89t)  87-0 
88-0  89^ 
81-7    78« 


I  8»i> 
48'0 
7«« 

99-3 
63-4 
78-7 

•4-0 
Bgn> 
7S-0 


78-0 

94-0 
49-0 
78-1 


90-0 
480 
780 

93-0' 
63-0 
73-9i 

88-0 
M-0 
78i) 

em 

670 
78-0 

90-0 
60-0 
73-1 


OS'S    90r0 

5*9  6ro 

TftV]  74t 


91-8 
68-S 
76-4 

•r-o 
??? 

98-0 

os-o 

9V0 
511-0 
1D^ 


93-0 

708 


100-8 

63-8 
73^  J 


9S-0 
48-0 
74-0 

90D 
B9-0 
74-0 

97-9 
4»S 
78-8 


90-9 
49-0 
71-1 

91-0 
61-4 
78-4 

90-0 
4T« 
78-0 


97-3 
880 
80-8 

93-0 
88-7 
81-3 


97^) 
85-0 
86-0 

93-»' 

78-0 

930! 

84-o: 

78-0 

97-0 
71-0 

a*9 


80-0 

;»oi 


90-0  96-0 
40i>  6A-0 
71-8    78« 

88-0  91-0 
6fO,  WD 
71-0 

91-0 
4»0 
71-8 


88-8 
48-8 
70« 


91-K 
71-7 

90-0 
80-0 
70-0 


98-0 
48D 
7l«  71-9 


98.6 

MK 

97-8 
848 
80-4 

98-8 
804 
74-8 


98-0  Vi-0 
08-0  98-0 
aa-i  88-8 


88-9 
81-0 


»0 
70-6 
8t'8 


81-8 

SO- 1 


91-8 

BO-Oj 

74-8 

91-0 
58-0 
78-0 


ttut 

81-0 


90-7 
88-8 
7V-9 


90-9 
68-8 
T7-8 


91-8 
61-9 
74-3 

91-0 
81-0 
78-0| 

99-0! 
68T) 
78^1 

98-0 
64-0 
7&« 


90-8 
74-0 
83-6 

99-0 
-    81-4 
l-8|  79r» 

88-0  96-o' 

49-9  48-0 

87-9  78^ 

I 

91-0  98-0 

98H)  8«-0| 

780  81-1 

I 

04-6  94-0 

67-8  71-0 

60-0;  88-6, 


88-8i  Sa-g!  93-4 
37-1  4U-7  43-7 
8r4    68-9    7a-8 


800 
310 
70-1 

85-0 
84-0 
67-0 

88-9 
3t-0 
84-3 


77-0 
3.1-0 
67-8 

77-0 
45-0 
84-0 

78-8 
37-5 
80-U 


91-6 
360 
69-6 

89-0 
SU-0 
61-0 

94-0 
350 
60-31 


November. 


STi  80-8  90-0 

49'»  48-9  490 

a*i  85-7  •i4-4 

84-4|  81-4  08-7 

3U'4l  38-4  48-5 

61-7!  Bun  60O 

8B-8  80-3  89-4 

48»  41-7  45-7 

68-9  65-7  7-^5 

80-0  78-0 

88-0  64-0 

71-0  80-7 


80-0  78-0 
88-0I  38-0 
80-Oi  5U-0I 


8501  81-8'  93-7 
»8-il  38-4  39-2 
851    61-J(    6W-3 


sro 

750 

84-o!  35-0 

65-0 

590 

80-0 

4<l'll 

.... 

68-6 

90-0 

itm 

•  •• 

R8-S 

H4-0 

980 
4i-0 
700 
I 
880 
65-0 
73'S, 


33-1    SB-0    37-0 
e8-u    98'Ui  030 


880 
88-0 
69-5 


88-0 
iU-U 
87-8 


7r8 

33"i 
63-7 

81-8 

48-0 
80-9 

780 
3-i-O 
66-4 


83H) 
87-U 
61-7 

81-0 
S8-0 
04-« 


81-0 
81-8 


84-1 
83-8 

68-y 

85-0 
84-6 
88-3 

88-0 
33-0 

ce-o 

86-0 

au-o 

69-8 


83-4 
60-8 
71-8 

81-8 
lW-5 
04-6 


829  85- 

33-8  31-0 

58-8  53« 

86-0'  81-0 

89-01  34-0 

68-0  63-0 

89-0  83-5 

48-0  4«-0 

80-l|  06-8 


89-0 
38-0 
83-0 


88-0  OOD 
86-0  33'U 
61-0    70-0 


94-0 
39-0 
84-3 


91-8 
30-8 
(U'8 

93-0 
30-0 
6i»-8 

91-0 
88-0 
00-b 


T8-0  91-0 
S-^O  30-0 
66-9   68-7 


81-7 
49-4 

087 

83-8 
8U-S 
68-1 


87-! 
51 

74-» 

89-1 
46-1 
60-8 

87-01 
33-5 
59-4 

890 
41-0 
65-3 

8SB 
49-i 
090 


1886. 

1885. 

1884. 

76-4 
30-5 
66-1 

75-0 
320 
66-2 

78-7 
34-1 
555 

770 
!i00 
50-5 

71-0 
27-0 
632 

79-0 
80-0 
66-0 

750 
300 
540 

7O-0 
38-0 
580 

78-0 
27-0 
58-3 

7r6 
27-0 
530 

75-0 
30-0 
540 

822 
34-4 
50-1 

84-7 
400 
5K-7 

750 
48-8 
597 

79-4 
80-7 
54-0 

80-8 

sra 

58-0 

76-2 
30-8 
530 

79-0 
&i-5 
97-5 

820 
34-5 
60- 1 

75-9 
33-6 

srs 

73D 
41-0 
00-0 

79-0 
47-0 
80-6 

72-0 
22-0 
51-0 

74-0 
840 
90-0 

81-1 
27-8 
55-0 

84-8 
Sl-2 
50- 1 

75-3 
32  8 
54-7 

81-0  740i  800 
340  :«u  310 
590    55  0    560 


79-0 
870 
8U-8 

7M 
38-0 
61-5 


82  0 
300 
860 


72-7  760 
85-0  34-0 
49-U    63-0 


740 
88-0 
485 

720 
88-0 
51-0 

75-0 
88-0 
47-0 


73a 

iK- 

4C'0 

74-8 
297 
49-8 

78-0 
82-0 
4>)-» 

71-0 
18-0 
47-1 


800 
810 
540 

820 
280 
530 


71-0 
250 
500 

700 
IB-O 
49-0 

78-0 
80-0 
600 


80-0  77-8 
89-1  288 
91-8    49-7 


783 
30-0 
48-5 

80-6 
30-4 
92-0 

68-0 
850 
480 


73-1 
87-3 

48-1 

71-8 
83-7 
61-8 

78-0 
84-0 

470 


780  700 
260  800 
49-0    45-4 


85-1  80-S  750 
31-.J  40-4  44-5 
020    04'U    oru 


7B-8 
20- 1 
51-9 

73-6 
10-3 
42-8 

84-0 
180 
50-1 

81-0 
840 
59-0 


83-4 
31-S 
57-9 

S34 

210 
4r4 


770 
321 
61-5 

72-3 
19  5 
44-0 


810  800 

820  240 

53  5  510 

83-0  77-0 

:<l-0  38-0 

60-7  980 


•  FtovM  for  1881  va  for  Greene  Sprlnits. 

The  followin)?  remarks  »ocoinp«»y  the  month's  weather  re- 
porta  for  November,  1886: 

OhnrUHtm,  S.  0.-Earthqtt»ke  shocks  of  feeble  and  moderate  Intensity 
on  5tli  7th  in.i  28th.  vSry  dry  m  .ntU.  The  ralnfaU  Is  2-75  inches 
below  the  nyrnge  for  the  piurt  »lxte»n  .years. 
jtaMM.  a.  O.-A  (reneral  klUlojr  frost  on  the  7th.  ^,  ,  , 
mSMun  8.  O-  Frost  on  twelve  momlnffs  and  Ihtn  Ice  formed  on 
•bSMBiC^.  W.vetnberntlnWl  119  Inches  below  the  average  for  the 
^^  )  month  of  Iwl  tlx  yenrs. 

nnaA.  On— First  kllUo,  ..™ ^  ,  ,     it 

iiA  <ia  —  K  very  small  proportion  of  the  cotton  crop  is  now  In  the 


aannnah.  On  —First  kllllon  frost  on  the  27th 
si/lA  Oa  —\  very  small  proportion  of  the  c 
Itold-'l-ui  ,  1«1.1  M  p«ner«l,y  •«tl»fl«tory._^H.vln«  ncenjjatheredjn  ._nch 


Jl»r»j 


flio  condlton.  It  has  h^n  worth  to    the  f.rmer  nearly  ^0  per  cent 
m<m.  thM    be Varu.-  crop  gathered  under  or.llnary  clrcumstauocs. 
rlSoSS«-«.  Fte  -  Oily  two  or  tnree  light  frosts,  which  have  done  no 

''S^men).  Ata.-K-mag  frosU  on  the  7ih,  8th    14;h,    18th,  19th 

90tb.  Mtb.  2'th  and  28th.    Thin  Ice  on  the  26th  ami  2Stl  •  

JToftUs.  Ala.-U^ht.  frosu  on  the  7th,  20th  and  26th.    KlIllnK  frosts  on 

"jrJij  oi-r<ra«?"«:-Kllllngr  frost,  first  of  the  season,  on  the  18th.    Light 

*'8kre'ni^ri!''La'.-TL w'ld  weither  and  rain  have  retarded  Picking. 
Tb«w  U  oonil<lerablo  cotton  on  the  plant  yet  which  cannot  ba  picked. 


Grand  Ooteati,  Xa.— Slight  frosts  on  the  18th,  19th,  20th,  2l8t. 
Dry  weather  favorable  to  cotton  gathering.  Sugar  planters  discouraged 
at  the  small  yield  and  the  low  prices. 

Vicksburg.  J/is».— Frosts  on  the  18th,  25th  and  27th. 

Brookhnven,  Miss.—THov.  6th.  18th,  inth,  25ih,  26th,  27th,  28tli.  Very 
heavy,  killing  frost,  with  considerable  ice. 

Leland,  .If  jjs.— Most  all  cotton  picked  and  shipped. 

Clarksdate,  Jfiss.— The  month  has  been  a  bad  one  for  gathering  the 
crop,  but  closes  with  f-iir  weather.  There  have  not  been  more  than  ten 
davs  suitable  for  picking  during  the  month.  The  loss  from  early  and 
heavy  frosts  and  rains  will  be  fully  one-fifth  of  the  crop.  ITie  damage  to 
the  Allen  Icmg  staple  cotton,  of  which  considerat'le  is  grown  in  thl* 
region,  will  be  nearly  one-half,  as  it  was  late  in  maturing  and  rotted  in 
the  boll. 

Sit.  Ida,  irk.— A  very  cool  month,  with  frost  fourteen  days;  also  a  very 
wet  one.  Precipitation  greater  than  in  any  November  In  the  last  four- 
teen years,  and  I  doii'i  kuow  how  much  longer. 

Helena,  4rt.— The  rainfall  for  the  month  has  bfen  extraordinary, 
anil  but  little  cotton  has  been  (licked  since  the  6th.  Farmers  report  the 
ground  too  wet  to  gather  corn.  We  have  had  no  rain  since  the  2.')d.  Cot- 
ton on  the  "bills"  Is  about  all  out  where  it  was  attended  to  iu  time,  but 
there  is  considerable  in  places.  [B  the  bottoms  there  is  much  to  pick,  but 
the  extra  cold  and  wet  wea'herhas  destroyed  much  that  was  calculated 
upon.  Our  receipts  here  are  ahead  of  last  year,  but  this  is  mainly 
because  the  railroads  carried  off  much  last  year  that  will  be  shipped  by 
river. 

Nashville.  Tenn.— Nine  killiDg  frosts  and  six  light  frosts  during  the 
month.    First  snow  of  the  season  on  the  17th. 

Athwood,  Tenn.— Fine  weather  for  gathering  crop.  Cotton  all  picked. 

Oalvetlon,  Texas. — Frost  and  ice  on  roofs  on  the  morning  of  the  ISlh. 

Cteburtie,  Texas  —  I'he  continued  drought  is  seriou-ily  att'ecting  the 
water-courses  and  wells,  nine-tenths  of  tne  latter  bt  tug  dried  up.  Tho 
cotton  eroii  is  turning  out  better  than  was  aniiclpnted,  and  it  is  now 
estimated  that  90  per  cent  of  a  full  crop  will  be  gathered.  It  Is  being 
marketed  rapidly,  about  12,000  bales  having  been  sold  here.  The  frost 
on  the  13th  Wiis  a  killing  one,  and  did  much  damage  to  the  grown 
cotton  pod.s. 

Texas  Crop  Estimate.— "We have  received  this  week  Messrs. 
Kauffioan  &  Range's  estimate  of  the  Texas  crop  for  the  sea. 
son  1886-87.    They  state  that 

The  same  is  based  on  fl2 )  re  dies  from  all  cotton-producing  ooantles, 
dated  from  November  26  to  D<icember  4. 

The  estimate  of  tha  total  yield  fully  conllrms  our  previous  figure — 
1,400,1  00  bales  maximum. 

The  piukiug  season  has  agaii  baen  favorable,  leavinz  on  Daoember  I 
only  8  pere-nt  in  tli-^  ttnld.  Iu  Sjuthwestern  Texas  thii  August  storm 
has  seriously  Interfered,  and  has  cause  I  a  heavy  loss  from  whtit  would 
haveoiherwise  been  a  fair  yield.  Our  fl^'ures  show  a  reduction  of  32 
per  cent  in  this  sedition  .-w  compare  1  with  tlie  previous  crop. 

About  17  per  cent  of  the  amount  picked  remains  at  gins  and  in  hands 
of  farmers,  and  2i  per  o-int  of  tlie  entire  crop  is  yoctj  be  marketed. 

Of  top  crop  but  a  small  percentage  ha^  matured.  The  worms  have 
devastated  the  lower  part  of  the  State,  and  the  late  frosts  preclude  all 
prospects  for  any  further  yield. 

We  estim  ite  the  average  production  In  the  State  at  37-109  of  a  bale 
per  acre. 

Messrs.  Kauff  jian  &  Range's  estimate  is  mide  up  by  coun- 
ties, but  we  simply  give  it  below  by  sections,  and  add  the  pro- 
duction for  former  seasons  for  comparison : — 


North  Texas... 

West  Texas 

Soathweat  Tex. 

The  Coast 

East  Texas 

Central  Texas. 

Total  prodact'n 

BstI  mates 1 .360,000 


Tbtol 
Esttmt's 
1886-87. 


399,000 
80,000 

153.000 
36,000 

148,000 

634,000 


Production  Piflilrw  CompOal  b» 
Kaujfman  4  Runge. 


1885-86.   1884-85.    1888-84.   1888-83.    1881-82. 


354,000 
86,000 

283,000 
39,000 

134,000 1 


308,000 
98,000 

137,000 
39.000 
80,000 


491,000     345,000 


856,000 
67,000 

140,000 
30,000 

110,000 

398,000 


1,389.000     073,000j  1,110,000  1,535,00 


1,815,400     907,000  1,070,000  1,300,000 


396,000 
109,000 
240,000 
M.OOO 
185,000 
595,000 


846,000 
64,000 

130,000 
21,000 


U.S. 
Census, 


1879-80. 


871,000 
36,900 

110,100 
21,100 


74,000  135,700 
343,000  240.200 


868,000|  804,000 


JuTB  BaTTS,  Baooinq,  &c.— The  market  for  bagging  has 
been  moderately  busy,  and  though  the  orders  are  small,  in  the 
aegr>>gate  a  fair  amount  of  stock  hus  been  taken.  Prices  are 
6J^c.  for  m  lb.,  OiJ^c.  for  1%  lb.,  7}^o.  for  3  lb.  and  8)^0.  for 
standard  grades.  There  is  only  a  light  call  for  butts,  but  the 
market  is  firm,  and  sellers  are  asking  1-X@l.^c.  for  paper 
grades  and  2@  21^0.  for  bagging  qualities.  Some  inquiry  is 
reported  for  lots  to  arrive  and  some  sales  are  reported  as 
having  been  made. 

SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
jtatee  the  past  week,  as  per  latest  mail  returns,  have  reached 
184,223  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chbonicle  last  Friday,  With  regard  to  New  York  we 
include  the  manifests  of  all  yessels  cleared  up  to  Thursday. 

Tolalb€Ues. 

Nbw  York— To   Liverpool,  per    steamers    Egypt,     1,837 

Hogarth,  1,745  ...Scrvla,  1,448 5,028 

T.rBuU,  per  steamer  MarteUo.  2,491 2,491 

To  Havre,  per  steamer  La  Oascogne,  1,609  1,609 

To  Bremen,  per  steamers  Elder,  1,3,')0 Ems,  743 2,093 

To  Hamburg,  per  steamers  Polarla,  1,785 Suevia,  2.035..  3,840 

To  Rotterdnin,  per  steamer  W.  A.  Sholten,  2u0 250 

To  Antwerp,  per  steamers  De  Kuyter,  801 Jan  Breydel, 

991 Westerulanil,  1,227 3,019 

To  Gothenburg,  per  steamer  Hungarla,  722 722 

To  Barcelona,  per  steamer  Alesia,  100 100 

To  Genoa,  per  steamer  Bolivia,  202 202 

Hbw  Orleans— To  Liverpool,  per  steamers  Australian,   6,450 
....Cadiz,  6,200...D.lambre.  2,295  ...Engineer,  8,580.... 

Texan,  5,750 Per  ship  Prince  Henry,  4,343 30,613 

To  Havre,  per  steamers  Elphinstone,  4,6.'8...Fliohat,  4,494 

...  Loch   Etive,    6,227 Per   ships  Riverside,  4,245 

Scotia.  3,852 Per  bark  M.  &  E.  Cox,  3,860 27,306 

To  Bremen,  per  steamer  Azalea,  4,S50 4,850 

Mobile— 1 0  Liverpool,  per  steamers  Uaylesford,  3,173 Wylo, 

3,237 6,432 

Savannah— To  Liverpool,  iier  steamer  Strathleven,  5,983 5,983 

To  Havre,  per  b-irk  Hraekka,  1,175 1,175 

To  Bremen,  per  steamer  Nymphaes,  5,619 5,619 

To  Barcelona,  per  steamers  Conlngsby,  4,900 St.  Asaph, 

5,330 10,250 

To  Geuoa,  per  bark  Aukathor,  100 loo 

Charleston- To  Havre,  per  steamer  Serpho,  3,900 3,»00 

To  Bremen,  per  steamer  CoUua,  4,267 4,267 

To  Barcelona,  per  steamers  Crane,  4,583. ...Henri  IV,  3,800  8,388 
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Tnial  balet. 
OiLVBarotr— To  LlTerpooI,  per  steamer  UlRbfleld,  6,500 — Per 

bark  Flora,  1  «MJ 8.132 

To  Louduii,  perstoainnr  Rowprui,  1,450 1,4^** 

To  Havre.  pT  bark  CJaeen  of  tlie  Wes',  1,370 1,170 

To  Vrra  CriiK,  per  Rt-aiiitr  Harlan,  I,13J 1,132 

WILMINOTON— To  Llverpoiii,  per  bark  Mida,  1,500 1,5IH) 

To  Havre,  i»>r  Imrk  Elena,  2,8.'50 2,950 

NORKOi.K— Til  LiveriKiol,  per  steamers  Glenrath.  5,420 — Qrey- 
iitr..ke,  P,«H....John  Knox,  5,490. ...Per  ship  Camarron- 

ehlre, 4,911 22,7.15 

West  i'oint— To  Liverpool,  per  bark  Natant.  3,852 3,S52 

Baltimokb— To  LiveriHiol,  per  steamer  Mentmore,  3,155 8,155 

To  Havre,  per  ateanitr  Bertonln.  1,400 1,4»'0 

To  Bremen,  pet  sicimer  Main,  781 781 

Boston— To   LIvermHil,    per    steamers     Norseman,     1,028.... 

Tarifa,  f:52....  Venetian,  2,642 4,322 

To  Yarmouth,  per  steamer  Dominion,  30 30 

Philadelphia— To  l.lveipool,   per  steamers  Lord  Oouxb,  916 

...Ohio,  1.857 2,773 

To  Antwerp,  per  steamer  Bwltzeiland,  500 500 


TOtal.. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows : 


... 184,1^2 

in  our  usual 


Liver 

New  Fork.     .1,028 
N.  Orleans.  30,(ii8 

Mobile *i,432 

Bavannab.. 
Charleston. 
Galveston  . 
Wilmingt'n 

Norfolk 

West  Point 
Biliimore . 

Boston 

PhUadel'la. 


Hull 
avd 
Ijon- 
<lon. 
2,491 


Batre. 
1,609 


27,300 


Rotlerdam, 
Bremen  Antw.  Baree- 
d       and       lona 
Ooihen-  ami 
burg.  Qeuoa. 
3,991       302 


Bam- 
tmrg. 
5,H33 
4,850 


10,S50 


5,983  1.175    5,<;i9 

3,900    4,2d7     8,33B 

8,132  1,4)0    1,370    

1,500  2,850    

22,7.<.T  

3,S52  

3,1.''5  1,400       781     

4,322  

2.773  500    


Tar- 
mouth 
and 
Vera 
era.-. 


1,132 


30 


r>(r.  I. 

19,3f,4 

62.774 

6  432 

23,127 

1«,5S3 

12,08  I 

4,3^0 

22,735 

3.852 

5,3^6 

4.3.T2 

3,273 


Total...  94,530    3,94139,610  21,450    4,49119,038     1.162  131,122 
Below  we  add  the  olearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  data  down  to   tiie 
latest  dates: 

Galveston— For  Liverpool— Dec.  ll~8teamer  Queen,  4.'tl5 — Dot.   14 
—Steiiraiu-Eif-lUBhiie,  5.452...  Dec.  15— Bark  Stockou,  1,432. 
For  Geu<ia— Deo.  11 -Bark  Ceres,  1,180. 
New  Orlkank— for  LiveriHiol    Dec.  10— Steamer  Carolina.  4.100— Dec. 
11— Steamer  Histoilan,  3,78?. ..Dec.  13— Steamer  Navarr;',7,80(i. 

For  Havre— Itec.  10— Steamer  Alexandre  Bixlo,  4,172 De^-.  14— 

Steamei  Sultana,  5.20). 
For  Bremen— Dec.  10— Steamer  Beresford,  6,072... Dec.  15— Steamer 

Bernicid,  7,167. 
For  Sebaj-topol— Dec.  11— Steamer  Glonbervie,  4.325. 
Savannah— For  Liverpool- Dec.  11— Steamers   Bothal,  5,176;  Dragn- 

man, 8,225.. .Dec.  14— Steamer  Ealing,  5,269 Dec.  15— Steamer 

Ariel,  7,0 r9. 
For  Bremen— Dec.  11  -Steamer  Albania,  5,12.5. 

For  Amsierdam-Dec.  11— Steamer  Ardanrigh,  3,575 Deo.  13— 

Steamer  Cydonla.  4 ,700. 
For  Antwerp— Dec.  15— Steamer  Macedonia,  4,543. 
F»r  Saierm. — Dec.  11— Bark  Dian;i,  l,2u8. 
Chaklkstoh-  For  Bremen  -  Dee.  11-Steamer  Euripides,  4,215. 

For  Sebastopol— I  )cc.  15— Steamer  Marlborough, . 

For  Baicelooa— Deo.  10— Bark  iHabcl.  1.000. 
For  Genoa— Dtc  10 — iteanier  Thane,  3,100. 
Wilmington- For  Liverpool— Dec.  )0— Steamer  Thorn  Holme,  4,563. 
For  Bremen— Deo.  it) — Steamer  Phcenlx,  4,900. 
For  Ghent— Dec.  10 -Bark  Erragon,  1,518. 
Norfolk— For  Liverpool- Dec.  15— Baik  Queen  of  the  Fleet,  3,135  — 
Dec.  10— Steamer  Wallachia,  4,810. 

NEwroKT  News— For  Liverpool— Deo.    10-Steamer  Casoapedia, 

Deo  11— Steamer  Duke  of  Westminster, . 

Boston— For  Liverpool    Dec.  7— Steamer  Istriao,  1,930. 

For  Yarmouih    Dec.  14— Steamer  Dominum,  60. 
Baltimoke— For  Liveriool— Dec.    11— Steamer  Baltimore,    3,419  .... 
Dec.  14— Steam-r  Carthaginian,  4,357. 
For  Havre-Dec.  lO-Steamer  Sahara,  1,630. 

For  Bremen— Dee.  li^— Steamer  America, . 

For  Antwerp-  Dec.  8— Steamer  Energia,  3,199 Djc.  15— Steamer 

City  of  Truro.  962. 
Philadelphia— For  Liverpool— Dec.  11— Steamer  British  King, . 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carry  cotton  from  United  States  ports,  &c. : 
A.LICE,  Steamer  (Br.)  from  Galveston  for  Bremen,  which  put  into  Nassau 
Nov.  2  ,  having  been  ashore  on  Memory  Rock,  was  surveyed  on 
Dec.  4  and  fnuud  to  have  sustained  no  injury  and  would  proceed. 
The  cargo  coiitlsis  of  3,  .11  bales  cotton. 
HoRSEGUAKUS,  sieamer  (8r.)— The  damaged  cotton  saved  from  steamer 
Horseguaids,  at  Charleetun,  was  sold  at  auction  Ddc.  o  by  order  of 
Board  of  Survey  for  the  aec(mnt  of  the  insurance  companies.     It 
was  divided  Imo  two  lots,  one  consisting  of  2,000  bales  damaged 
by  sea  water  and  the  other  300  bales  burnt  cotton.    The  cotton 
was  sold  at  unusually  good  prices,  averaging  about  $30  to  the 
bale. 
J.  M.  White,  Missis  ippl  Elver  steamboat,  with  2,500  bales  cotton,  was 
burned  above  Baton  Rouge  Dec.  14. 
Cotton  freiehts  the  past  week  have  been  as  foUowa: 


Satur. 

Jfon. 

Iue(. 

Wtdnt*. 

TKur: 

lYt 

Liverpool,  steam  d. 

i'64a'i« 

"e4 

11(4 

Hi 

Hi 

3l6 

Do          salL-.d. 

•  «-• 

•  >•• 

.••• 

..— 





Havre,  steam  ...e. 

'16 

'« 

'16 

'16 

•16 

'16 

Do     sail e. 

...■ 

..•• 

..•• 

....- 

... 

Bremen,  ateam..e. 

'le 

'16 

'l« 

'16 

'l6 

'16 

Do      sail e. 

.... 

.•• 

.... 

.... 



... 

Hamburg,  steam,  c. 

'i« 

Tie 

'16 

'I8 

'16 

'16 

Do       8all....e. 

... 

... 

... 

.... 



-. 

Amst'd'm,  steam  e. 

60»55« 

50855* 

503155' 

55* 

55" 

55- 

Do         8aU...c. 

.... 

.... 



.... 

... 

Beval,  steam...  d. 

»S23'8 

»33»">16 

»3336i9 

"sa^Sie 

»32®5l6 

»3935ie 

Do     sail d 

.... 

.... 

.... 

.... 

,. 

Baroelona,8teamd. 

"SnaH 

16f4»>4 

1IS64»'4 

1B8,«14 

"64® '4 

1664  ®l4 

G«noa,8team....d. 

16„4®'4 

"6i 

1564 

•4 

^4 

^ 

Trieste, steam.,  d. 

Hi 

».,a 

•  "aa 

•aa 

ess 

»32 

Antwerp,  stnam.d. 

»1»»1»i 

'isaii'M 

Sll.®"3,.4 

»>«a"3e4 

Si«®11«4 

'l«-'^64 

*  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port.  We 
add  previous  weeks  for  comparison. 


tales  of  the  wewk bales- 

Of  which  exporters  took  .... 

Of  which  speculatort  took.. 

Sales  American 

Actual  export .... 

Forwarded... 

Total  stock— Estimated 

Of  which  American— Estim'd 
rotal  Imjiort  of  the  week...... 

Of  which  American 

Amount  afloat 

Of  which  American 


Xov.23.      Dee.  3       Dee.  10     Dee.  17. 


69,000 

4.0O0 

2,004 

53,000 

4.000 

28.000 

4'*6,000 

313,000 

17B,00<' 

147,000 

245.000 

229.000 


59.000 

5.00C 

2.000 

4^.000 

12.004' 

23,000 

509.000 

329.000 

11 0,0  TO 

85,000 

2.'^2,00<i 

239,000 


71.000 

6.0O0 

4,000 

48.000 

10,000 

27,000 

52 1,000 

3i'i,000 

113,000 

86,000 

272,000 

251.000 


63,000 

5,000 

5,000 

45.000 

9,000 

22,000 

571,000 

390.000 

132.000 

108.000 

286,000 

251  OOO 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Dec.  17,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Honduy. 

Tue$day. 

Wednet 

TKwr$d'y. 

rndav. 

Market, 
12:jOP.M. 

Dpl'ds   

uia.Orl'DS. 
Hid.  Sales  . 
8;)ec.<bexp. 

Quiet. 
5^ 

538 

12,000 
2,000 

Freely 
olfered. 

5M 
5% 

10,000 

1,C00 

In  buyers' 
favor. 

514 

5% 
8.000 
1,000 

Fair 

business 

doing. 

SH 

53s 

10,000 

1,003 

Barely 
supported 

5<4 

5% 

10,000 

1,000 

Qnlet. 

ex* 

10,000 
1,000 

Fatures. 
Market,  1 
12:30  P.M.  J 

Market, 

4  P.  H. 

Quiet  at 
IJ>4  dj. 

cline. 

Steadr. 

Easy  at 

2-84to3-fM 

dticlme. 

Barely 
steady. 

Steady. 

Very 
stciuy. 

steady   at 
I.tf4  ad. 
Tanoe. 

Barely 
steady. 

Steady    at 
1 JV4  de- 
cliuc. 

Steady. 

Quiet  at 
1-64  ad- 
vance. 

Easy. 

The  opening,  higheet,  lowest  and  closing  prices  of  futures  for 
Uverpool  for  each  day  of  tUe  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Addling  clause,  unless 
otherwise  stated. 

C^  The  pricei  are  given  in  penee  and  eitht,  thtu:  4  63  mean* 
4  63-64(t.,  anu  5  01  meam  5  l-64d. 


Sac,  Dec.  1 1 . 

non..  Dec,  13. 

To 

es.,  Dec. 

14. 

Open 

a. 

High 
i. 

Low. 
d. 

Oloi. 

a. 

Open 
a. 

Hith 

a. 

Une. 

a. 

Cloi. 

Opm 

a. 

Hith 

Low. 

CiM 

a. 

a. 

4. 

a. 

December.. 

515 

615 

5  15 

515 

513 

513 

6  13 

5  13 

513 

5  14 

6  13 

6  14 

l>ec.-Jan.... 

5  14 

5  14 

5  14 

5  14 

512 

512 

5  12 

5  12 

612 

S13 

612 

5H 

Jan.-Feb.... 

514 

S14 

5  14 

5  14 

5  12 

512 

5  12 

613 

512 

5  13 

5  12 

513 

Feb.-March 

514 

5  14 

514 

5  14 

513 

613 

513 

5i;t 

5  13 

5  14 

513 

614 

Mar.-April.. 

518 

616 

516 

618 

B14 

614 

511 

6  14 

614 

S15 

5  14 

6  16 

April-May.. 

518 

6  18 

518 

5  IS 

6  18 

616 

6  18 

5  18 

518 

5  17 

5  18 

6  17 

May-June  . 

5  21 

S21 

6  21 

5  21 

6  19 

6  10 

5  1» 

519 

519 

5  19 

519 

5  19 

June-July.. 

583 

623 

5  23 

6  28 

5  21 

621 

621 

6  21 

521 

5  22 

621 

5  22 

July-Aug... 

BUS 

6  23 

5  23 

6  25 

6  23 

5  23 

623 

5  23 

623 

5  24 

523 

524 

Wednm., 

Dec 

1.5. 

Thnra., 

Dec. 

1«. 

Fri.,  » 

ec.  ir. 

Oun 

Er4gll 

Low. 

Oloi. 

Optn 

Bitk 

LOW. 

Olot. 

Opsn 

HiQh 

Low. 

Oot 

a. 

a. 

a. 

a 

a. 

a. 

a. 

a. 

4. 

a. 

a. 

a. 

December.. 

513 

613 

513 

613 

512 

513 

6  12 

613 

5  14 

514 

618 

5  13 

Deo.-Jan — 

612 

612 

611 

6  11 

5  11 

5  12 

6  11 

512 

6  13 

513 

5  11 

611 

jan-Feb 

612 

512 

6  11 

611 

611 

6  12 

5  11 

512 

5  13 

613 

511 

5  11 

Fob.-Maroh 

513 

513 

612 

512 

5  12 

513 

512 

513 

6  13 

513 

512 

5  12 

Mar  .-Apr  .. 

615 

6  15 

513 

5  13 

613 

5  14 

613 

514 

6  15 

315 

514 

614 

Apr.-May  .. 

5  17 

617 

618 

5  16 

515 

518 

5  15 

516 

5  17 

617 

5  18 

616 

May-June.. 

619 

519 

6  18 

5  18 

5  17 

6  18 

5  17 

5  18 

519 

5  19 

518 

6  18 

Juno-July.. 

6  21 

6  21 

52a 

5  29 

5  19 

521 

5  19 

5  21 

5  21 

521 

5  21 

5  21 

July-Aug  .. 

523 

623 

5  2J 

523 

6  22 

623 

622 

B23 

6  24 

6  21 

523 

6  23 

BRE  ADSTU  FFS. 

Fbidat.  p.  U..  December  17,  1886. 

The  market  for  flour  and  meal  has  been  quite  dull.  Shippers 
have  not  been  able  to  go  on,  owing  to  the  unsettled  state  of 
exchanges,  while  the  snow  in  the  streets  has  obstructed  the 
local  trade.  Prices,  however,  are  without  general  or  import- 
ant reduction,  and  the  close  is  firm. 

The  speculation  in  wheat  futures  opened  the  week  on  Satur- 
day last  with  another  excited  struggle  between  the  bulls  and 
bears.  The  former  acted  on  favorable  foreign  ai  vices,  attended 
with  sales  of  more  than  a  quarter  million  bushels  for  export, 
and  the  latter  acted  upon  the  enormous  accumulations  in. 
American  markets.  After  dealings  of  the  greatest  magnitude, 
the  advantage  remained  at  the  close  with  the  bulls.  But  in  the 
course  of  Tuesday  afternoon  and  Wednesday  morning  there 
was  a  sharp  decline  in  sympathy  with  the  panic  in  financial 
circles.  Tlie  lower  prices,  however,  in  conjunction  with  a 
better  supply  of  tonnage,  led  to  a  brisk  business  for  export, 
followed  by  a  portial  recovery  in  speculative  values,  and  yes- 
terday there  was  a  further  advance,  although  new  export 
business  was  checked  by  the  difiiculty  with  exchange.  To- 
day an  early  decline  was  nearly  recovered  on  reports  of  large 
purchasea  for   export  in  this  market  as  well  as  at  Southern 

pu.  .8, 
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Hon. 

Tuet. 

Wed. 

Thuri. 

Fii 

903g 

a.Ta 

8958 

9018 

893i 

»2 

Si's 

91H 

913t 

om 

OS's 

93 

ns'a 

93% 

93 

.... 

.... 

9t>4 

9-. 

9l>« 

969g 

96 

9.-.  5, 

9638 

96 

.... 

.... 

9l538 

07 

96=8 





97'4 

97 '8 

97H, 

OAiLr  ai>oaaiu  psiisa  or  mo.  2  bed  wnrrss  wheat. 

Sot 

IkniuiT  deltrnrr l».i% 

Fabroary  ilellvery 92% 

March  delivery 91 

ApiH  (lellrerr 95S^ 

MaydsllverT.... M? 

June  delivery...... 97% 

-Jaly  ilsUTery.  __ 9i'a 

Indian  corn  has  shared  but  little  in  the  exci'«  uent  and 
Tariattons  of  the  wheat  market.  The  export  demand  has  been 
small  and  spots  declined;  but  for  future  delivery  the  fluctua- 
tions were  limited  to  rmall  fractions.  Stocks  are  moderate 
and  Kenerallj  held  with  confidencf ;  but  the  di-spoaiiion  to 
operate  for  an  advance  his  been  almost  wholly  wanting.  To- 
day the  market  was  dull  and  somewhat  unsettled, 

OAILT  OLOSinO  PRICES  OF  KO   Z  MIXED  COBN. 

8iu.       Jfrtn.      Tites.      Wed.     Thurt.       /»<. 

Jiniary delivery 4»\       4*%       48U       IS'a       4^>4       4SH 

FalinurT delivery 49^         49><i       49i«       4f%       49%       49% 

U«y  delivery 52^        52  51'8       51=8       51^3       51^ 

Oats  have  shown  much  the  same  features  as  corn,  except 
that  there  is  this  season  no  export  demand  to  affect  values 
The  local  trade  has  continued  slo  w.  To-day  the  market  was 
very  dull. 

OMLT  3TX>S:aO  PBtCBS  OF  NO.  2  OATS. 

Sal.        Vnn.      Tuft.       Wed.  Tkuri.  F>-  . 

Jmomt d«Urery 31%       34%       31%       3l<«  SlWi  34% 

P<lira^iry ileUvary 3.'.%       3i%       35%       Sd"*  3'^^  SS"* 

M^r  dellrerr 3d%       3^«i        36?;       36%  36%  36'e 

Rye  is  firm  but  quiet.  Buckwheat  is  doing  a  little  better. 
Birley  is  quiet  and  prices  are  nominally  unchanged.  Birley 
malt  meets  with  a  fair  demand.    Canada  peas  are  held  higher 

The  foUowiaj  are  Che  closia{  quotations: 


rLoni. 


r,m»..... t  I'M.  *l  9)««)  4.^ 

dapirllua ^3  19  3  10 

Barlaii  <rhe»t  ecirai.    2  S.5«  3  3a 
Klan.n'.earAn'Utra'c    350«46^ 

9lnttfthl»p'Ketrru.    3  i>0  «  3  40 
later  XX  tt  XXX..    35)•47^ 

Ptfelt* ..     435*   5  ii 

9  ^yih•^^^  vtnnn  ....    ',4  7  >  •   3  1 5 
•jota'neoiu.axU'M..  a'iia  3  501 


Saathem  bakers' «n1 

(amily  tirda..))  bbl$3  608$l75 
8vi  «9ar,  giiperdae..     3  10>»   3  30 

Fine 230a   2  65 

'■)r>ra  meal  — 

WMmra.  4ka.... ....    2  301  2  S5 

Bran-trwlnpi 3  8i-»   2  90 

B'kwu'iaoar.^  lOOlba    1909  2  00 


Waeat- 

itpniut.psr  bnah 

Bpiiuxao.  2.  new 

KM  wln'^r.  au.K 

Rod  winter 

WtUte ... 

Com— West.  miz«l 

Wait.  mix.  N.i.  2. 

treat,  wblte 

Wa«t.rellow 

VUte  Bootbern . . 

Tallow  O.mtberD, 


ORAIK 

Sfa— Westem.V  bosb • 

7S    •  94  Htace  aud  Jerwy 56    a 

8S    =    90       Oata— ^tlzed 32    « 

•JMV»  »    90"*       White 36    o 

77     •    9i  Ho.  2 mixed 33 H« 

80    •    92  No.awUte 37'4'> 

4t    •    49L«    Barley -Ckaada US     a 

47<a»    48%       Western «0    • 

45    •    ^0  Two-rowed  State 61    @ 

4%     a    at  BU-roweil  State 65     9 

50    •    t '.       Pe«— Cnnada 67    ■a 

47    •    .'J       BiiokwUoat 51    a 


59 

38 

40 

35 

3S>« 

78 

6^ 

0i 

6  it 

6S 

52 


The  movement  of  breadst  iSs  to  market  is  indicated  in  tt  e 
«tu«meati  below,  prepare'!  iiy  us  from  the  fii^uros  of  the  New 
York  Proluoe  BxonanKe.  We  flrstgive  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Djc.  11,  1838,  and  sin<e 
July  2t  for  etch  of  the  last  three  rears: 


Cblewo 

MUwaakaa.. 

ToUdo 

Datroll..... 
Oavalaad.. 


PaofU... 
Dalaib.. 


Tot.vk.'H 


flaar. 


»i>iMn> 
»<l.t87 
10«,7»7 
H.ll« 
8.ZM 
4..1I0 
17.17T 
S,<KU 


ITkMt. 

SwdLsbtt^ 
BSt.TJO 
tS0.Mll 

SW.OM 
71.000 

izuse 

8,300 

sa3.iiso 


Oom. 

92).331 

St,ll04 
M,73S 
SJ.OOO 

aa.tti 

14J.730, 


Oatt. 


BarUy. 


7.15.50i]        312.S51 
44.>100 


ll.B-9 
18,570 
36.003 
00.900 
200.973 


lll,«ja 

'«« 

M.M2 

10,7*0 

109.000 
15,«00 


«40.4!l8      t,Sa0jB4a      l,4Ut,S40 


Siaawk.'  I1!I.UI     1.7.'M,W>I     l.vaO.ISI 

ivk.**,!!      i31,0!U|     8,117,443      1.413,415 
mm€»Jait»* 

4.0W.iat  B«.(»1.17»  3ato9,5as 
i,S04.473  J7J00.M0  38,03i)j!30 
4,»74.0S7|  'W,il3.7)t'  36  Hf.'.B 


I'  ».... 


t««. 


l,U7,7at 
814.46) 
787,037 


S81.3Sa 
643.HtS 
B0S.5V7 


Rvc 

21,492 
4,100 
8,517 


2,731) 
10,000 


42,159 
61.032 
»»,7U 


31.182.6»  12,493.406  1,19«.718 
2T.7U1.78S  10.808,963]  X,SS5,96J 
2S,ill'>.373      «,85^.S23      3,178.171 


Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years 


floor...  ..M  ••»•.,  .-bbls. 


Wbaat.... 
Ootn...  _ 

Oau 

Barlar 

Bye... 


.bosh. 


1886. 

Week 

Dee.  11. 

226,782 

323.0  i7 
531. 105 
6-j8,l70 
257.771 
15,240 


1888. 

Week 
Dee.  12. 
140,3i4 


1884. 

Week 
Dee.  13. 
271,^23 


151,155  22ii.993 

1.318,851)  1.67i.748 

67.1.003  554. 563 

2'I1,13!»  182,31)1 

37,871  17,028 


1883 
Week 

D.c.  15. 

2a7,656 

439,290 
991,147 
474, *03 
2.=)l,9-!5 
8I,8;7 


ToUl.._ 1,760.713       2.372,018    2,6.7.511     2,232,992 

The  rail  and  lake  shipments  from  same  ports  for  last  fou' 
weekawere:  _ 

Corn, 

hath. 

511,503 

1,060,632 

884,019 

1.428,541 


W—lt        rtttr.  Wheal, 

tndint-       hbtt.  »»**• 

l>ao,ll.'88  226.782  8r.8l3 

Deo.  4,'«6  20 1.077  818.666 

If.iT.27.-8H  214.516  1.127,067 

NOT.20,'88  29«,6IS  1,297.116 


Oalt, 
biuh. 
6»8.170 
5>1.809 
ai8.0.',9 
665,8)3 


Barley, 

bUHfl. 

257,771 
2'i8.673 
268.330 
411,067 


nye 
bush' 
15.24  ) 
17,8.,'0 
35.605 
42,6!)0 


Tot    4w  1132,026   Uf0.7i2    3,8' 1,700  2.143.S31  1.20^,811     111.'23 
4w-k.*8"'.    955,612    1,861,507    6,04-i,3->9  2,771,913  l.i60,557     21J.531 

The  reoeipui  of  flour  and  grain  at  the  seaboard  ports  for  the 
aoded  Dec.  11,  l»8d,  foUow: 


Flour, 

WKeat, 

Oorn, 

Oats, 

Barley, 

Bye 

At- 

l>bl>. 

bitsh. 

bunfi. 

bush. 

bUKll. 

buali. 

Sav  Vork 

:39,H3 

402,050 

131.751 

285,3.'iO  161,275 

1.100 

Boston 

60,979 

47,691 

210,270 

1U8,891 

54,823 

S62 

Portland 

Montreal 

8,!'55 

42.500 

5,663 

1,200 

Pbiladelphla... 

16,067 

120,036 

81.721 

36,289 

26,100 

1,800 

BiltUuope.... .. 

53,974 

24  1,069 

216.320 

12.008 

8,294 

aichmoad 

3,417 

45,358 

4,0;10 

2.930 

255 

yew  OrleaaB  .. 

7.032 

22,522 

61,609 

9,860 

Totilweftlc...  289.907     933,226     710.760     460,934  213,698     12,0U 
Oor.  week '85..  28  7,235     365,070  1,862,565     318,913  176,330       9,120 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Ddc,  11,  13S9,  are  shown  ii>the  annexed  statement: 


Sxfiortt 
from  — 

W^eat. 

Oorn. 

Flour. 

Rimh. 

B-t.A. 

Bblti. 

STew  York 

710.512 

123,975 

76.673 

B  Hton.    . 

35,727 

105,563 

33.756 

Portland. 

86,109 

. ... 

3,183 

N.  News. 

9;i,600 

lo.ojo 

Pallatol. 

165,678 

1,486 

Biltltn'r< 

186.406 

127,633 

11,904 

•J.Orl'ns 

11,009 

20 

Ricbm'ad 

ilgz^ai 

1,404 

T)t.   w'k 

372,171 

130,426 

S  me  time 

1335. 

219,123 

1,163,976 

137,698 

Oalt. 


Bush. 
4,878 


20 
45,511 


50,109 
19,829 


Rye. 

Bitah, 
8,575 


8,575 


Peat. 

B'ltK. 
11,681 

29i738 


41,417 
37,636 


The  destination  of  these  exports  is  as  below.     We  add  the 
oori-esponding  period  of  last  year  for  comparison . 


FUnir. 

Wkeat. 

Oom. 

for  week 

1886. 

1885. 

1886, 

1885. 

1886 

1885. 

to- 

Week, 

Week. 

Wef.k, 

Week. 

Week. 

Week, 

Dec.  1 1. 

Dec.  12 

Dee.  11, 

Dee.  12, 

Dee.  11, 

Dec.  13. 

Bbl: 

Bbli. 

But*. 

Bn'K. 

Kmk. 

Buih. 

CTn.Klag. 

82,501 

81,615 

935.420 

112  889 

267,341 

866,652 

Contln'Qt 

3.370 

2,6-8 

3i  6,661 

76,531 

91,7a 

283,235 

S.AC.Ani 

14,263 

10.102 

408 

8,248 

W.  Indies 

19.407 

22.172 

10,919 

5.841 

Brit,  col's 

9,632 

17,989 

.... 

62 

Otli.o'n't8 

1.263 
130,126 

100 

1.520 

Total... 

137.696 

1.292,081 

21i).423 

372,171 

1,183,976 

By  aiding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  laet 
season: 


Flow.               1              W"iMlt.              1                Oom. 

Sxports  to  - 

Sept.  l.'jfl. 

AVpt.l.'SS.  Sept  1,'88. 

&pt.  1, '85,  Sept.  1. '88, 

Sept.J.'ta, 

(o  Dec. 

tn  Dec. 

to  Dec. 

to  Dec. 

to  Dec. 

to  DC*. 

11,  18-«). 

12,  1885. 

11,  1S38 

12,  1885, 

11,  1888. 

12,  1885. 

mu. 

miM. 

BiKh, 

Biu'i. 

BlM^l 

But*. 

Cn.Klngdom 

1,683.123 

1,293,700 

10,882,861 

3,993,503 

.  5,051,166 

9.258,897 

Continent... 

io«.3ri 

40.787 

8,505,  •<20 

1,939,317 

2,601,387 

2,724,277 

8.40.  Am... 

sin.Doi 

255,312 

15,863 

2,70) 

296.534 

600,799 

West  Indies. 

220.20  J 

279,629 

3,U71 

4,107 

1D0.168 

104,373 

Brit.  Col'nles 

213,013 

2i7.3flJ 

13 

5,721 

29,120 

OJb.  coantr's 

17,Bi8 

9.69.( 

65,711 

16,320 

17,105 

2J,40« 

Total 

2,618.188 

2,103,51H 

19,47.3,133 

8,930,93!) 

9,022.081 

12,639,871 

The  visible  supply  of  grain,  comprising  the  stocics  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
poTts,  and  in  transit  by  rail  and  water,  Dec.  11,  1886  : 


WhecU, 

buth. 

11.29  4.65  2 

1,358,000 

10, -95 

3.4J1,831 

11,853,984 

2,806,931 

8,27.3.586 

7  5  003 

3,994.119 

22,500 

2,012,136 

1^0,000 

4,542,)23 

93,0(10 

394,687 

99,426 

178,681 

1,0-0,8-^0 

10,479 

131,100 

371,337 

977,038 

e,218,V37 
575,000 

131,000 
5  1,200 


Oorn,         Oitt, 

buili.         buth. 
4,364,614  1,507,025 

207,500 
50.500 

511.152 
3,e81.9a0 


71.501) 

5,311 

973,603 


1,128 


Znttereat— 
«ew  York 

Do    afloat 

&.lbany. 

Buffalo 

OhloaKO 

Do    aQoat 

Ullwaukee....  ... 

Do    afloat 

Dalntb 

Do    afloat 

Toledo 

Do    afloat 

D^^trolt 

OsiveKO 

^',  JLAI'ji'!, 

Cincinnati 

Boston 

Toronto ..  .... 

VIoatreal 

Phlladelpbla 

Peoria 

Indlanapo'U 

Kansas  City 

Baltimore 

Do    afloat 

Hinneapolls 

8t.  Paul 

On  Mississippi... 

On  lakes 

On  canal  <&  rirer. 

Tot.  Dec.  11. '88.59,989.530  11,616.827  5,122  963 
Tot.  Dec.  4,  86.  59,558.531  11,738,793  5.281  376 
Tit.  Deo.  12, '85.  58,149,717  5.955,728  2,878.141 
Tot.  Dec.  13, '841  ll.«91,779    4,617,231  2  913,8ri5 


Bye, 

butK. 

41,272 


Barley, 
buth. 
170.563 
240.000 
120,700 
137,114 
317,779 


4,170     277,914 


8,3<i0 

43,753 

135,013 


145,746        13.740        46,463 


107,172 
105,01)0 
912.509 
9,000 
260,593 


61,908 
321.718 
129,621 
125.000 
191.535 
392,609 


20,537 

512'.926 

160.000 

3^6,877 

3,-'01 

32.996 

70,278 

970.374 

3i9.90O 

19.577 


25,675 
27.300  1,061,684 


31,500 


23.751 
26,000 

8;7 

4,249 
20.743 

12.'l'87 
1.530 
6.879 
1330 


96  697 
41.000 
62,378 
193,036 
50,977 

"174 


403,328  2,785.727 
43>l,3l5  .!.79t,629 
733,045  2,491,635 
67.3,840  2.192,412 


Tot.  Deo.  15.  83)  35,118.221    8,815.376  5.894,554  2,751,033  3,312.958 

>  ItflnneapoUs  and  St.  Paul  not  included. 

Exports  OF  Breadstufps  for  November.  1888. — The  follow- 
ing made  up  from  the  statement  issued  byi;he  Bureau  of  Statis- 
tics shows  toe  exports  of  domestic  bread8tuff8  from  the  under- 
mentioned customs  districts  of  the  United  States  for  the 
month  of  November  in  1886  and  1885,  and  for  the  five 
months  since  July  1,  1886  : 
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Brtadttvft 

JCxporU. 


Qu'ntUiu    Value. 


BarltVt  hmtK 
New  Vork.  .  . 

Boston 

PhUadelph'a.. 

Baltimore 

MewOrleani 

San  F.&WH'm'te 
Other  cna.  dlBt'a* 


Total,  barley.. 
Coni,b<ufc. 

New  tork 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans.. 
8an  F.AWll'mte 
Other  cus.  dlst's* 

Total,  com... 

New^York 

Boeton 

Philadelphia.. 
Baltimore  ... 
Nlsw  Orleans.. 
Ban  F.^Wil'ii'te 
Other  cus.  dlst*8'~ 


188S. 


240,WS 


291,S6S 

1,157.879 
884.681 
£80.086 
486.218 
860.SC6 
8,4!'8 
340.674 


S,01S,66» 

11,*W> 
8,889 

aoo 

3eo 

1 


3.466 


Total,  corn-meal 
OaU^  hwth. 

New  York 

Boston 

Philadelphia.. 

Baltimore 

New  Orleans.. 
Ban  F.&WII'm'te 
Other  cus.  dist's* 


Total,  oats 

OaVmeal,  lbs. 

New  York 

Boston 

Philadelphia.... 

Baltimore    

New  Orleans 

San  F.AWil'mte 
Other  cus.  dist's* 


i»,e64 

18,439 
878 

875 
1.1(0 

3561 
6,728 

1« 


I 

4a,S7« 


160,807 


203,483 


1880. 


du'ntUitsl    Vatut. 


Quanlttiai     Faliw. 


19,9«« 


19,007 


553,318  1.019,812 
206,059   300.723 


1 32,^83 
282,205 
167,886 
2,31» 
132.822 


S2,»70 

28,813 

630 

7se 
a 


8,429 
~66,000 

7,868 
lOri 
336 
525 
140 

8,782 
7 


27,78.    11,464 


258,675 
840,760 


28,000| 


6,758 
10,126 


Total,  ontmeal.. 
Jiye,  buah. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
BanF.4Wirn.te 
Other  cus.  dist's* 


Total,  rre 

Wheat,  Imih. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

San  F.&Wll'm'te 
Other  cus.  dist's* 


Total,  wheat.. 
Wh^at-flmir,  bbU 

New  York 

Boston 

Philadelphia.. 
Baltimore.... 
NewOneans.. 
San  F.AWil'm'te 
Other  cus.  dist's' 

Total.wheat-ilo'r 

TotaU. 

New  York 

Boston 

Philadelphia.. 
Baltimore  — 
New  Orleans.. 
San  F.AWil'mte 
Other  cus.  dlat  V 

Grand  total.. 


10.400 
150,250 


W8,0:5 
"  8,000 


3,000 
2,628.044 


682.655 

850.214 

82.946 

4,033.170 

73,700 


8,201,029 

832,551 
176,46i 

14,564 

186.964 

l,53!i 

140,098 

45,447 

917,614 


827 
3.0O5 


20,916 


1,800 


1,800 

2,261,977 

47().f68 

707,066 

75.083 

8,303,675 

61.820 


6,870,480 

1,461,783 
863.270 
59,931 
893,3  ;5 
6,704 
621,490 
191,310 


14S.007 
3Mi,300 
618,719 
1,678 
334,377 


8,803,616 


12,200 
S,f42 


2 
1,996 


728,264 

867 

66,442 


43 


18,991 


14,034 

671,094 
163,168 
77.359 
lt'2,433 
304,tiDl 
1,104 
147,196 


1,457,385 


40.256 
23,038 


8 
4.881 


6.528 


88 
5,841 
4,423 


804,868 

690,179 

l,28r'.400 

643,692 

1,284,450 

50 

27,545 

938,100 


4,842,416 


637,821 

41.918 

98.210 

84,209 

686 

1,680,820 


277,052 
140,319 
88.831 
40,120 
1.^88 
79.220 
41.158 


3,997,863!      618,288 


4,856,950 
1.104,670 

663,949 
1.834,617 

248,813 
3,9111,447 

397,393 


112,698,841 


74,721 

261,920 

8V0 

19,600 


21 
2,599 
1,769 


276,189 

17.836 
80,745 
14,224 
61,038 
2 
767 
18,762 


143,873 


690,828 

57,726 

99,941 

7U421 

668 

1,393,854 


2,204,141 

1,286,851 
761,562 
201,178 
197,817 
8,774 
326,743 
187,512 


2,979,93 


,758,827 
,016,65' 
412,19- 
629.C»< 
319,260 
,741,068 
371,866 


Ftvt  Monttlt. 


81.448 


821,842 


808,684 

6,046.853 
1,192.195 
478.346 
1,878,163 
1,633.070 
11.157 
2,699.071 


13,737,316 

60,f05 

4&.961 

l,9il 

882 

9 

'17V724 


fl  7 


646,364 


613,521 

2.090.172 
634,l«l 
230,883 
895,247 
704,f49 
7,636 

1,067,498 


6,619,615 

147,485 

112,528 

5,065 

855 

26 

4'7,985 


116,612         313,937 


H9,9d6 
2,021 
2,484 
1,128 
746 
86,050 
72,682 


47,726 

»<2 

1.007 

6:!8 

331 

15.990 

21,899 


236,0861 

1,221,239 

1,784,1)20 

608,500 

164,4001 


49,046 
6,156,230 


8,931,434 


39,734 
3,000 


42,734 

13,913,633 

849.676 

3.992.042 

7„^85,163 

969,809 

13,S«2.07u 

3.141,440 


43,603,833 

1,604.467 
1,072,861 
126,790 
901.172 
23,959 
644.410 
334.427 


4.606,086 


7.149,786 


88,893 

?6.729 

47.052 

19,150 

4,468 

"■i."5S2 
105,842 


214,773 


23,887 
1,800 


25,187 

12,159.809 
720,0"3 
3,3C8J221 
6,381,602 
820.02J 
10,648,536 
2.637.448 


36,775,228 

6.278,371 
5.474,912 

e01,'255 
4.364,543 

107,299 
2,464,«71 
1.3tiS,503 


80.664,554 


21.750.336 
6,991,332 
4,365.531 

11,637,253 
1,631.733 

13,6'^.748 
5,154,175 


66.819,108 


*  Other  customs  districts : 

Braios,  Texas 16351 

Chicago.  Illinois 41.140 

Detroit.  Michigan 95,029 

Suluth,  Minnesota 57,954 

Huron,  Michigan 81,177 

Miami,  Ohio • 57,200  Total »397,S9S 

Note.— This  statement  Includes  about  98  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  countrr. 


New  Haven,  Connecticut. 

Portland,  Maine 

Richmond,  Virfiinia 

Yorktown,  Virginia 


$4,240 
13.370 
54.398 
45,625 


THE    DRY    GOODS    TRADE. 

New  Yokk,  Friday,  P.  M„  Dec.  17,  1886. 

As  is  uEcally  the  cese  at  this  time  of  yrar,  there  was  a 
comparatively  light  demand  at  first  hands  for  goods  r( quired 
for  immediate  distribution,  operations  on  the  part  of  jobbers 
having  been  chitfly  of  a  haad-to-mouth  character,  and 
moderate  in  the  aggregate  amount.  Preparations  for  next 
season  were,  however,  continued  on  a  fairly  liberal  scale,  and 
many  additional  orders  for  spring  and  summer  fabrics  were 
placed  (for  later  delivery)  with  manufacturers'  agents  and 
importers.  The  jobbing  trade  has  subsided  into  the  quiet 
condition  generally  witnessed  at  this  stage  of  the  seaEon, 
though  the  order  demand  for  small  parcels  of  staple  and 
department  goods  was  somewhat  above  the  average,  owing  to 
the  late  activity  in  the  retail  branches. .  Values  of  nearly  all 
textile  fabrics  continue  firm,  and  the  upward  tendency  of 
cotton  (coupled  with  the  actual  scarcity  of  many  descriptions 
of  staple  cotion  goods)  has  imparted  a  very  strong  tone  to  the 
cotton  goods  market.  Accounts  from  interior  markets  are 
generally  fatiafactory,  and  the  aspect  of  the  spring  trade  is 
considered  highly  encouraging  by  the  best  posted  merchants. 
Collections  have  materially  improved  of  late,  and  both  jobbers 
and  retailers  are  paying  up  promptly  as  a  rule. 

Domestic  Cotton  Goods,— The  exports  of  domestics  from 
this  poi  t  fur  tbe  week  ending  December  14  were  8,584  pack- 
ages,  apd  the  principal  shipments  wer-i  .a  follows:  Great 


B/itain,  2,782  packages ;  China.  1,804  :  Hodeidab,  750  ;  Aden, 
660 ;  Chili.  597  ;  Japan,  386  ;  British  East  Indies,  2.50 ;  Santo 
Domingo,  2c9 ;  United  States  of  Colombia,  315  ;  Venezuela, 
194;  Hayti,  153;  Brazil,  123  ;  and  Mexico,  113.  Brown  cot- 
tons were  in  good  demand  by  exporters  and  converters,  and 
in  moderate  request  by  tbe  jobbing  trade,  and  prices  ruled 
firm.  Bleached  goods  were  m  irregular  demand  but  firm, 
with  an  upward  look.  Colored  cottons  continued  in  steady 
request  by  jobbers  and  the  manufacturing  trade,  and  stocks 
are  in  such  good  shape  that  prices  are  stiffly  maintained. 
Print  cloths  were  less  active  than  the  previous  week,  but 
prices  are  firm  at  BJ^c.  for  64x64  "spotb"  and  3c,  for  56x608. 
Stocks  last  Saturday  and  for  the  three  previous  years  were  as 
follows: 

Dee.  11, 
Block  of  Print  Ololht—  1886. 

Held  by  Providence  iiiimuf'rs.     59,000 

Full  Kiver  luauufaoturers...     94,000 

Providence  speculaiors 42.000 

Outside  speculators  (est) 20,000 


Dec.  12. 

Dee.  13, 

Dee.  15. 

1S8."«. 

1884. 

1883. 

120,000 

413,000 

127,000 

81,000 

327,000 

450,000 

240,000 

320,000 

256,000 

65,000 

250,000 

75,000 

Total  etoclr,  (pieces) 215,000     506,000  1,310,000      908,000 

Shirting  prints  continued  in  brisk  demand,  but  other  cali- 
coes ruled  quiet.  Ginghams,  seersuckers,  low-grade  printed 
lawns,  white  goods,  scrim  curtains  and  cotton  hosiery  were 
fairly  active,  but  transactions  were  almost  wholly  for  later 
delivery. 

Domestic  Woolen  Goods.— The  demand  for  clothing 
woolens  was  comparatively  light,  but  there  was  a  steady 
movement  in  spring  cassimeres,  worsteds  and  suitings  in  exe- 
cution of  back  orders.  Overcoatings  have  met  with  rather 
more  attention  from  early  buyers,  and  some  orders  for  the 
lower  grades  were  placed  for  later  delivery.  Aside  from  a 
few  f  pecialties,  in  which  there  was  a  fair  business,  cloakinga 
rukd  quiet,  and  Jersey  cloths  and  stockinets  were  compara- 
tively dull  in  first  hands,  Kentucky  jeans  continued  sluggish 
but  firm,  and  there  was  rather  more  inquiry  for  satinets  by  the 
clothing  trade.  Drees  goods  were  fairly  active,  and  moder- 
ately large  orders  for  both  all-wool  and  worsted  makes  were 
placed  for  next  season.  Flannels  and  blankets  ruled  quiet 
but  steady  in  price,  and  there  was  a  light  business  in  shawls, 
skirts  and  woolen  hosiery.  Carpets  were  fairly  active  in  some 
quarters,  but  prices  are  low  and  not  very  remunerative  to  manu- 
facturers, because  of  the  keen  competition  existing  at  present. 

FoEEiGN  Dry  Goods, — There  was  a  continuation  of  the 
light  hand-to-mouth  demand  for  imported  goods  noted  of  late, 
selections  on  the  part  of  both  jobbers  and  retailers  having 
been  governed  by  pressing  requirements.  Holiday  goods  were 
less  active  than  in  preceding  weeks,  and  there  was  a  limited 
lusiness  in  dress  goods,  silks,  linen  goods,  &c.,  but  staple 
fabrics  are  generally  firm  in  price.  Fine  grade  men's  wear 
woolens  were  in  better  request  for  next  fall,  but  comparatively 
few  orders  have  thus  far  been  placed  for  the  lower  qualities  of 
worsted  suitings,  &c,,  because  the  asking  prices  in  foreign 
markets  are  relatively  high, 

■  mportattona   of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec,  16, 1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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18.  1886.J 


THE  CHKONICLE 


gaufe  jitatemjentB. 


01  ABTERLY     REPORT   OF     THB 
^■^SAJ**'  ®.^  "^M**    STATE   OF    NEW 

?  ''    ."^  "•'"  ""*  luornlni:  of  Saturday,  the  llth 
<i»y  of  December,  I88ti : 

,  ^  BnOUBCIS. 

rS^^i^FS  '"•oonnt^  as  per  scliedDle. . .  (4.(l03,Tg«  60 

UTerarafls 18194 

Dae  from  tnut  rompviles.  State  and 

oJ'tMi  '*°!fl-  M  per  johedule 61 .645  41 

SSSr!!!!*"''!'"' "'"■'«'"' 294.00000 

BOOdiatulmoitKaces,  aa  per  achednle.        30.407  BO 
~~f  •ad  lx>Dda,aa  per  schedule. 20.423  SO 


■  8.le^  tendw  notes'  and  driraiattiia  ' 

Bills  and  cbecks  for  tbe 


«i2J??"^'"  «cl>angea.»lS.S76,6«0 
OtlMr  Items  carried  as 
cash,  as  per  schedule. . 
tniTvnt  expenses 


6,082  93-13,382,712  91 
6,065  8si 


$18,600,849  »4 
_.  LlAMtHTtMa. 

Capltid  rtoek  paid  In,  In  cash $800,000  00 


200.000  00 


231.063  IS 


I.—, — ifmid 

UndlTMad  praats,  tU.: 
gjgPjm-- tl.428  6e 

^SS;m^^::'~.'.'.':.'.\:'     ae^ae  oo 

Otfevpnitta 202,40888- 

Om  depoatton  as  follows.  tIi.: 

'•  suMect  to  ofaeck.»4,'»t,888  80 

i  eenUcatas  of  de> 

.............  8J41  20 

0«^«d«beo»s.'.'.'.'.V.".V.l.'U,274,3»B  77-17,001,923  77 
Oa«  trait  eompanles.  State 
and  iiatlooal  banhs,  ss  per 

••"•tnle 2Bl,80a«a 

One  nrlTste   bankers  and 

brof  ers.  ss  per  sehednle.         9,062  80-  300,862  22 
unpaid  diTtdends 6,0^0  80 


tl8.8OO,S«0  94 

"S**!  "*y5.*.S  7S^  ^^y  ""'  Co°°  ty  of  New  Vork,  a. 
_JJ;.I- «I>WABD«,  President,  and  JOH.N  H.  KoLs- 
TOJI.  Cashier  of  the  Bank  of  the  State  of  New 
'•ITV  iSfJf.  *°*^^  ""•  ^°^  business  at  Nos.  S3 
•ad  SeWUllam  St..  In  the  dtjr  of  New  Tork,  to 
•Hd  eootr,  betaw  duly  sworn,  each  for  himself,  salth 
WMtha foragoliw raiMit.  wtth  the  schedule  aooom- 
WrafUw  sama.  U  In  all  respecu  a  true  statement 
«■  UMioadltleo  of  the  said  bank  before  the  tranaac- 
HB  ?*  *Pf  boalneaa  on  the  11th  daj  of  December. 
IM,IO  the  bast  of  his  knowledge  and  belief;  and 
UMT  fBrtlMr  saT  that  the  business  of  said  bank  has 
bsM  transacud  at  the  location  named,  and  not 
•■•wKare ;  and  that  the  abore  report  Is  made  In 
oompllance  with  an  ufllcial  notice  reoelred  from  the 
BBMrtatendent  of  the  Banking  Department  desiic- 
natlnc  Saturdar  the  llth  dar  of  December.  1886. 
•s  tJU  dar  on  wnloh  snch  report  shall  be  made. 

B.  U  EDWARDS.  President. 
JSO.  H.  KOLSTON.  Cashier. 
t^OTallT  sabserlbed  and  sworn  to  by  both  depo- 
■•■ta,  the  Uth  dar  of  December,  1886.  before  me, 
BAaaox  C.  Oibson, 

Nolarr  PdMIo.  New  Tork  Conntr, 

Qi;arteri.y  report.  —  statb- 
«_'*j'^'Lfl^<"»S  thetmeeondltlon  of  the  BANK 
OF  AMBRICA.  an  aasodatad  bank,  on  the  morn- 
lD«  of  Ktvrdar,  the  Uth  daj  of  December.  1880 : 


Loans  and  discounts,  ex- 

oapttodlraelors tl0jn4JU7  81 

All  moaa  do*  from  dlree- 

lon  of  this  bank 90,000  00 


Total  ofioaiw  and  dlacoonu $10,064,247  82 

■teak*  rUBitad  Slates) 5,000  00 

■aalartata. 158,000  00 

■»>lnsi  aeeOBBt  and  ta«a» 4oJB»  SO 

Orardiafu OS  si 

OoM  aotB  and  (OM  o*r- 

fgnalsa ia8S.98B  00 

Chaeka  la  tka  axahaasaa.  «,8B1,044  IS 
Dnttad   Maias  laialTaa- 

dar  and  nalional  bank 

Dotasonhand 458,600  00 

MiTar  and  nickel  ooln. . .       1S,8!8  M 


Toial  at  cash  llaois. . 
Daa  flrom  banks 


6,210,841  S3 
864,478  91 


To(al...~ •I8,041,«fi6  47 

UAinunxa. 

Capital $3,000,000  00 

PRiMa 1,720JB1  63 

Oaa  to  deposlton $11,098,884  49 

Daatobaaks 2,006,864  33 

Uapald  diTldands,  eonp- 
oasTMc rr     218,686  02 


Total  of  depostta 13.321,434  84 

Total $18,041,666  47 


of  Hew  TortCItT  and  Conntr  of  New  York,  ss.- 
WIL  U  JENKINS.  President,  and  DALLAS  B. 
PMATT,  Ouhler,  of  the  sbove-named  bank,  an  asso- 
dated  bank,  located  and  dolnx  bnslneas  at  the  dtr 
of  Now  Tork,  In  said  county,  being  dul  j  and  sever- 
illj  aMiiaixl  saili  fiii  liliimlf  iiiiih  that  the  fore- 
gouw  la.  Is  all  respects,  a  true  statement  of  the  con- 
dtttoo  of  tba  said  bank,  before  the  transaction  of 
aar  boatneas  on  the  morning  of  Satnrdaj,  the  Uth 
daf  of  Deeembar,  one  thonsand  eight  hundred  and 
elchtr-six.  In  reapaot  to  each  and  everr  of  the 
nans  and  oartloolars  abore  spedfled,  according  to 
llM  beat  of  his  knowledge  and  belief :  and  that  the 
baataaaa  of  the  said  bank  has  been  and  Is  transacted 
at  tha  loeatloa  aforesaid. 

WM.  L.  JENKINaPresldent. 

DALLAS  B.  PBATT,  Cashier. 
Jarermlly  Hubscrtbed  and  afflrrned  by  both  depo- 
aanta,  the  tS<h  day  of  December.  ihh«. 

UK.MtV   V.  MILLZK, 

Commissioner  of  Deeds, 
aty  and  County  of  N.  T. 


'guvm  '^fsxtQnQzs, 


EQUITABLE 

Mortgage  Company. 

CAPITAI.    9600,000. 
6   AND    7'   PER    CENT 

eUABANTEED  FARM   MOETGAGES, 

Principal  and  Interest  guaranteed  and  payable  at 
any  of  the  offices  of  the  Company. 

"ST  ^%'i-  *?**  5' war,    Boston.  33  Conn  St. 

Chas.  N.  Fowler,  V.  P.  H.  H.  Fitch,  Man'ger. 

•"r'lf'&^il?  ^-  ^5''  ?'••     Kansas  CItv,  Mo., 
C.  B.  Wilkinson.  Man'ger.    J.  C.  Avery.  Gen.  Man. 


KANSAS  FARM  MORTGAGES. 
KANSAS  SECURITY  COMPANY 

N.Y.  Office,  96  Broadoay,  cor.  Wall  St. 

Strictly  flrst-class  Kansas  Farm  Mortgages  payins 
•gjisranteed  interest  of  SEVEN  PER  CENT  PER 
ANNUM. 

«i''nI®5V°SES?,',PS?.'',5'«  "  »'"'  CHASBNATION- 
AL  BANK,  Nfew  YORK.    Send  for  circular. 

Keferencea;  CHASE  NATIONAL  BANK. 
„_  W1N8L0W,  LANIER  &  CO.,  etc..  etc 

W.  8.  OKOSVENOR.  Kingman.  Kan..  Preslder  t. 
J.  P.  JONEJ.  Kingman.  Kan..  Vice-President. 


INVEST    THROUGH    THE    SOUND    AND 
_,„. RELIABLE 

WESTERN  FARM  MORTGhGE  CO., 

„„„  LAWRENCf,  KAN.       ^ 

M,^\^:f'^V^'^?-  Pres't.  L.  e.  PKRKIV»,  Sec. 

^Sl**  't''.*^''»'J!''''..    -      -       -       -     8fJ30,000 

The  choicest  Urst  Mortgage  Farm  Loans,  also  the 
Company's  Ten  Tear  Debentures,  based  upon  its 
paid  up  capital  and  assets  <  >f  over  leSO.OOO.  No  losses. 
Eleren  rears'  experience,  with  absolute  satisfaction 
to  over  1.500  Investors.  Send  for  circulars,  forms  and 
full  Information,  Branch  offices  in  N.  Y.  City  and 
Albany.  New  York  Office  1S7  Broadway, 
C.  C.  HINB  &  SON,  Agents. 


e% 


7% 


8% 


The  American  Investment  Company,  of  Bm- 

metsburg.  Iowa,  with  a  paid-up  capital  of  8600,> 
poo,  snrplus  875,0(50,  offers  first  Mortgage 
Loans  drawing  seven  per  cent,  both Principniand 
Interest  fully  tjunranleed.  Also  6  per  cent  10. 
year  Debenture  Bondj.feeured  by  1 05  per  cent  of  flrst 
Mortgage  loans  held  in  trust  by  the  itlercnnlile 
Trust  Co,,  N.  V.  Five  per  cent  certificates  of 
deposit  for  periods  under  one  year.  Write  for  full 
Information  and  references  to  the  company  at  150 
naaaaa  Bt.,  II .  \  , 

A.  L.  ORM^BY, 
Vice-President,  and  General  Manager. 


Farm  Mortgages 

la  SHing  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

HOTHWO  SAFER.  ALWAYS  PROMPTLY  PAID 

8BND  FOB  PAMPHLET. 

JOS.  A.  moORE, 

>4  Baa*  Slu-ket  St..  IndlanapoUa,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO.. 

MINNEAPOLIS. 

Pald-Up  Capital, 

•!IOO,««0. 

Anthorts'd  Capital 

<u,oo*.o«o. 


Keal  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages. Interest  6  per  cent  to 
7  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  A  Trust  Ck)m- 
pany,  of  Boston,  Mass. 

Send  for  circulars  to 
NBHER  dc  CARPENTER, 

Bankers,  Troy,  N.Y. 
Kastem  Managers  for  Comoary 


"gvxtst  &ompunUs. 


The   Union  Trust  Co., 

811   AND   613   CHESTNUT    STREET, 

PHILAOELPHIA. 

Authorised  Capital $1,000,000 

Paid-up  Capital 500.000 

Acts  as  Executor,  Administrator,  Assignee,  ete. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  thove  of  the 
Company.  ^ 

Burglar-Proof  Saies  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  vaults  without  chaise. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary.  Bronies,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
T AS,  LONG.  Pres't.    JOHN  G.  READING,  V.-Prest. 
MAHLON  S.  STOKES.  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

Directors— James  Long,  Alfred  S.  Gillett.  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
lohn  T.  Monroe,  W.J.  Nead,  Thomas  11.  Patton.John 
JUKeadlng,  Wm,  H.  Lucas,  li.  Hayes  Agnew,  M,  D. 
Job.  I.  Keeie.  Robert  Patterson,  Theodor  C.  Bngel, 
Jacob  Nayler,  Thos.  G.  Hood.  Edward  L.  Perkins, 
William  Watson.  Philadelphia  ;  Samuel  Riddle. 
Glen  Riddle,  Pa.;  Dr.  George  W.  Reily.  Harris- 
BURO,  Pa.;  J.  Simpson  Africa,  Huntingdon;  Henry 
S.  Eckert,  Reading;  Edmund  S.  Doty,  Mifplin- 
TOWN ;  W.  W.  H.  Davis.  DoYlestown  ;  R.  E.  Mon- 
anhan.  West  Cqsstsr. 


Union  Trust 


Company 

OF    NE\r   YORK, 

78  Broadway,  cor,  KectorSt.,  N.  T. 

CAPITAI,,-    ......    $1,000,000 

SUKPI^lIS,-    ......    ¥2,000,000 

Authorised  to  act  as  Bzecutor,  Administrator 
Guardian.  Keceiver.  or  Trustee,  and  is 

A  LEGAL  DEPOSITOKV  FOR  MONEY 

Accepts  the  transfer  agency  andregistry  of  stoclts, 
and  acta  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Uve  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  Interest 
upon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 

TBnSTKKg: 
Wm.  Whltewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Klngsland, 

R.  T.Wilson,  James  H.  Ogllvie, 

Wm.  F.  Russell,  8.  T.  FalrchUd. 

C.  D.  Wood.  I.  H.  Fruthingham, 
James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays,  C.  Vanderbilt, 
James  Forsyth,                   A.  A.  Low, 
George  Cabot  Ward,  O.  G.  Williams, 
Edward  King,                         R.  G.  Remsen, 
B.  B.  Wesley,                        J.  B.  Johnston, 
D.  H.  McAlpln,  Edward  Scbel I, 
George  B  Carhart,  Amasi  J.  Parker, 
Henry  Stokes,                      Samuel  F.  Barger, 
Robert  Lenox  Kennedy,  Geo.  C.  Magoun. 

BXBCCTIVB  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  M.  McLean,  B.  B.  Wesley. 

J.  B.  Johnston.  C.  D.  Wood. 

D.  C.  Hays,  A.  C.  Kingsland. 

EDWARD  KINO.  President, 
JAMBS  M.  MCLEAN,  First  VIoe-Pres't, 
JAMES  H.OGILVIE,  Second  Vice-Prea't. 
A.  O.  B0NALD80N.  Secretary. 


Mercantile  Trust  &  Deposit 

COMPANY,  OF 

BALTIMORE. 


Capital, 
Aathorlzed  Capitai, 


8300,000 
l-AOOO.OOO 


Important  Notice. 

SO  EOLSiaS  07  KANSAS  BEAL  ESTATB 

UOSTGAGES: 

■end  to  HODGES  4  KNOX,  TOPEKA,  KANSAS, 
iKltM  Pamphlet  contalnlag  the  compiled  Lalin 
WXaniai  relating  to  Real  Estate  Mortgages. 


^vuBt  (S^ompixnizs. 


'gtLvm  pl0rtflaflje». 


on  YEARS  ""?,'^'*« 

^»^^    LENOINO    MONEY    ON    ILLINOIS 
r«NM*.     No  LOSSES.     Skmd  roK  LIST. 

C.  E.  &  C.  M.  ANTHONY. 
Bankkms.  pkoria,  ill. 


The  Brooklyn  Trust  Co., 

Cor.of  MoDtagueand  Cllncon Sts., Brooklyn,  N.Y. 

This  oompany  Is  aathorized  by  special  charter  to 
act  aa  receirer,  trustee,  guardtan,  executor  or  admin- 
Ifltrator. 

It  can  act  aa  affent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive  re- 
irlstry  and  transfer  books,  or  make  purchase  and  sale 
of  Qoremment  and  other  securities. 

BelljTlous  and  charitable  institutions,  and  persons 
anacoiistomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money,     KIl^LEY  ROPES,  President. 

KUMUND  W.COKLIKS,  VIce-Prea't. 
TRUSTEES: 
Joslah  O.  Iiow,      E.  V.  Knowlton,    HY  K.  Sheldon. 
Alex.  M.  White,   John  T.  Martin.    C.D.Wood, 
A.  A.  Low,  Fred.  Cromwell,    Wm.  H.  Male, 

Alex.  McCue,        John  P.  Rolfe,      Ripley  Ropes, 
MIch'l  Chauncer,  E.  W.  Corlies.        Abram  B.  Baylia, 
Wm.  B.^Kendall.  H.  E.  Pierrepont,  H.  W.  Maxwell. 
JAMES  Hos8  CtTRR AN.  Secretary. 
Fkbdebick  C.  Oolton,  AsBt.  Sec'y. 


Authorized  to  act  as  Blxecrtor,  Administrator, 
Quardlan.  Receiver,  or  Trustee,  an  J  is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  the  transfer  agency  and  rejfistry  of  stocks 
and  acts  as  Trustee  <»f  mortgafies  or  corporations. 

Takes  charKc  of  property,  collects  and  remits  In- 
terest and  Income  promptly,  and  discharges  faith- 
fully the  duties  of  every  trust  known  to  the  law. 

Money  received  on  deposit.  All  Trust  Assets  kept 
separate  from  those  of  the  Company. 

Burglar-proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at$10  to  $100  per  annum  in  their 
new  and  elegant  chrome  steel  FIRE  AND  BURG- 
LAR-PROOF VAULTS,  protected  by  improved 
Time  Locks. 

Wilts  kept  in  vaults  without  charge.    Bonds  and 
Stocks,  Plate  and  all  Valuables  securely  kept  under 
guarantee  at  moderate  charges.    Paintings,  Statu- 
ary, Bronzes,  etc.,  kept  in  fire-proof  vaults. 
JOHN  GILL.      W.  W.  8PKNCK,      L.  C.  FISCHER 

President.  Vlce-Prea't.  Treas.&Sec. 


W.  W.  Spence, 
Christian  Devri  eai 
C.Mort'n  StewarC 
Robckrt  Garrett, 
Chas.  D.  Fisher, 
Geo.  P.  Thomas, 
O.  H.  WUliams. 
Andrew  Reld. 


DIRECTORS: 
Louis  McLane, 
Robert  Lehr, 
W.  A.  Tucker, 
Jas.  Carey  Coale, 
Oliver  A.  Parker, 
W.  H.Whitrldge, 
J.  A.Hambleton, 
Thos.  Deford. 


John  E.  Hurst, 
Stewart  Brown, 
W.H.Blackford, 
E.  A.  Jenkins, 
Bernard  Cahn, 
J.WillcoiBrown, 
Alex.  Frank, 
John  Gill. 


Metropolitan  Trust  Co., 

MlUo  Building,  35  WaU  St.,  New  York. 

PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  8a* 
preme  Court.  Receive  deposits  A  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
other  similar  companies. 

THOMAS  UILLH0D8E.  President. 
FREDERIC  D.  TAPPEN.  Vice-PresidenL 
WALTER  J.  BRITTIN.  kecretary. 
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United  States  Trust  Ca 

OF  ySW  YORK. 
No.  49  IVALL  STREET. 

Capital  and  Surplus,  •   -  -  $6,000,000 

Thl»  oompanj  Is  a  lofcal  depository  for  monsTai  fU 
Into  court,  and  la  auQiorlied  to  act  a«  gnardlan  oi 

""'1NTKRE8T  ALLOWBD  ON  DKP0S1T8.  • 
which  mar  be  made  at  any  time,  and  withdrawn  attai 
Bra  days'  notice,  and  will  be  entitled  to  interest  101 
the  whole  time  they  may  remain  with  the  company 
Kiecutors,  administrators,  or  trustees  of  estates 
and  feiiiHles  unmcuslomed  to  the  transaction  of  buil- 
ness,  as  well  its  rcllKious  and  benevoli'ut  institutions 
will  and  this  conipimy  .•\  coiivenletit  deposiuiry  fol 
money.  JOHN  A.  STKWAKT.  I'resident. 

.      WILLIAM  H.MACY,  Vice-President 
JAMES  8.  CLARK,  Second  Vioe-I*rei' 

TKVSTEES: 
Dan.  H.  Arnold,    D.  Willis  Jame«,|Kobt.B.MIntum, 
Tbos.  Slocomb,     John  J.  Astor.       Geo.  H.  Warren, 
Coaries  K.  BUI,     John  A.  Stewart, lOeorge  Bliss, 
Wilson  O.  Uunt,  S.M.Bucki'xham,  William  Libbey, 
Wm.  H.  Macy,       H.  K.  Lawrence,  Ijohn  C.  Brown. 
Clinton  Uilbert.     Isaac  N.  I'helps,    Edward  Cooper, 
Daniel  I).  Lord,     Erastus  Cornin*;.  W.Bay'rdCuttinK 
Baniuel  Sloan,       S.  H.ChltteiKleii,  Chas.  S.  Smith, 
James  Low,  John  Il.Rhoades.  Wm.Uocliefeller, 

Wm.  W.  Phelps,  I  Anson  P.  Slokes.  Alex.  E.  (Jrr. 
ITKNKYL.  THOHNKI.L,  Secretary. 
LOUIS  O.  HAMPTON.  Assistant  Secretary. 


THE 

Provident  Life  &Trust  Co 

OF    PH1LADEI>PHIA. 

Incornotated  Third  Mo..  22d,  1S65. 

(CHARTKB   PBKPKTUAL.) 

GAPITAL $1,000,000 

ASSETS    $15,631,530  63. 

INSDRKS  LIVES,  GRANTS  ANNUITIES,  BK- 
CBIVBS  llONKY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  Interest  is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EXECUTOR.  A  DMINI.STRA- 
TOR,  TRUSTEE,  GUARDIAN,  ASSIGNEE.  COM- 
MITTEE, RECEIVER,  AGENT,  etc.,  for  the  faith- 
ful performance  of  which  its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  resldint;  abroad  carefully 
OOllected  and  duly  remitted. 

BAM'L  R.  8U1PLKY,  President. 

T.  WISTAR  BROWN,  Vice-President. 

AgA  S.  WING.  Vice-President  and  Actuary. 


Ifinattcial  ©0mpattics. 


FIDELITY   &    CASUALTY   CO. 

Nos,  214  It,  218  BROADWAY,  NBW    YOBK 
Cash  Capital,  (250,000,  Invested  In  U.  S.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Ins.  Dept,  for 
the  protection  of  Policy-holders. 
Assets,  January  l»t,  1SS8,  1590,500  42. 
Officials  of  Banks,  Railroads  and  Express  Compa- 
flies,  ManaKers,8ecretarie8,and  Clerks  of  Public  Com- 
panies. Institutions  and  Commercial  Hrms,  can  obtain 

BONDS   OF  SURETYSHIP 
from  this  Company  at  moderate  charKCS. 

'The  bonds  of  this  Company  are  accepted  by  the 
oourts  of  the  various  States 

OASDALTK   DEPARTMENT. 
Policies  Issued  aKainst  accidents  causInK  death  01 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &o.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wh.  M.  RICHAKO8,  Prest.     John  M.  Cuane,  Seo'y 
ROB'T  J.  U1LLA8,  Ass't  Secretary. 
DIRECTORS : 
G.  G.  Williams,     David  Dows,  W.  G.  Low, 

J.8.T.  Stranahan,  A.  S.  Barnes,  Charles  Dennis, 

A.  B.  Hull,  H.  A.  Uurlbut.      Alei.  Mitchell, 

J.  Ij.  Biker.  J.  O.  Vermllve,     S.  B.  Chittenden. 

Geo.  S.  Coe.  Wm.  M.  Bicharda, 


JBonds  of  Suretysliip. 

NO    OTHER    BV SIN  EBB. 

The  Ouarantee  €o. 

OF   NORTH    AMERICA. 

Caih  Capital 1800,000 

Assets  and  Resources 830,000 

Deposit  with  Insurance  Department 240,000 

President :  Vice-President : 

eiK  ALIZ.  T.  Galt,  Bon.  JA8.  FBKRiia. 

Manatflng  Director:  Kdwahd  RAWUNQ8. 
NEW  YORK  OFFICE: 
NO.  Ill    BROADHTAY. 
D.J.  TOMPKINS.  Secretary. 
Nil*  York  DiRscroRa— Joseph  W.  Orexel,  A.  L. 
Hopkins.  12.  Victor  Newcomb,  John  Paton.  Daniel 
Torrance.   Edw.   V.  Wlnslow,  Erastus  WIman,  F.  P. 
Oicottand  J.  E.  Pulsford. 


OFFICE  OF  THE 


%usw^ut». 


A  TL  ANTIC 

Mutual   Insurance   Co., 


NEW  YORK,  January  23, 1886. 

The  TmBtees,  In  conformity  to  the  Charter  o; 
the  Company,  lubmlt  the  following  Statement 
of  lt«  affairs  on  the  31et  December,  1885: 
Premiums  on  Marine  Bisks  from 

1st  January,  1885,   to    31st 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

oil  Ist  January,  1885 1,339,525  10 


Chronicle  Volumes 

SINCE    1870. 

Any  offlce  possessInK  these  volumes  since  1970  has 
at  hand  for  convenient  reference  a  ooaiplete  and  re- 
liable financial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
llstaere  most  of  the  earlier  volames,  or  complete  set  s 
eanbe  fomuhed. 

WIIiLIAin    B.    DANA    &    CO.. 

79  A  81  WILLIAM  BTBEET.KEW  TOHF 


Total  Marine  Premluma $5,196,113  76 


EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 
HENRY    B.    HYDE,  Prealdent. 

A88KT8,  JANUARY  1st,  1888 {06.963,387  BO 

LIABILITIES,  4  per  cent  Valuation  . .    fi2,8«1.148  S7 

BCRPLUB IIS.SOUMU 

(Snrplnii  on  N.  Y.  Standard  4k  per  cent 
interest,  917,495,329,40.) 

Surpl'Mover  LAabilitUt.oneveruttandard  of  valua- 
tion larger  than  fhal  oj  any  otiur  Life  A$turance  Com- 
vnny, 

Kkw  ASStTRANCK  In  188B 186,011.378  00 

urTSTANMNO  ASSURJ  NC» 3e7,S38.Ma  00 

Total  paid  PoUcy-Holders  in  1886 7,138,686  06 

Paid  Policy-IIolders  since  OrKaniiatlon  88J11,175  63 
INCOMK  In  188S 16,6(I0,0H1S 


Premiums  marked  oS  from  1st 
January,  1885,  to  31st  Decem- 
ber, 1885 ■  $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  Btate  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $9,034,685 

Loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 630,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  58 

ash  in  Bank 228,897  88 


Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand 
Ing  oertlfloates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  iuterest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORl'Y  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J,  H.  CHAPMAN,  Secretary. 


TRUSTEESi 


J.  D,  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Bturgis, 
Bentamln  H.  Field, 
Joslah  O.  Low, 
Thomas  B.  Coddlngton, 
William  Degroot, 
Horace  Oray, 
William  E.  Dodge, 
WllUam  H.  Maoy, 
0.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryoe, 
John  Elliott, 
James  Q.  De  Forest, 
Charles  D.  Leverlch, 
John  L.  Riker, 
N.  Denton  Smith, 
Qeorge  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
ICHARLEB  DENNIS,  Yloe-Presldent. 
IW.  H.  H.  HOORE,  2d  Vloe-Pieit. 

A.  A.  BAVEN,  8d  Vloe-Preildent 


MUTUAL^BENEFIT 

LIFE    INSURANCE    COMPANY, 

IVEWARK,  IV.  J. 

Ainzi  DODD,    .....    President. 

Assets  (Market  Values) f38.fll5.319  82 

Liabilities  (4  per  cent  Ueserve) 35.S57,8iJ7  70 

Surplus 2.757.491  68 

BurpluB  (New  York  Standard) 5,41 1^1  50 

Policies    Absolutely     Non-Porfeltable 
After  Second  Year. 

In  case  of  lapse  the  Policy  la  coNTiNtntD  in 
FORCE  as  long  as  Its  value  will  pay  for;  or,  If  pre- 
ferred, a  Paid-up  policy  fur  its  full  value  is  Issued  in 
exchange. 

After  the  third  year  Policies  are  incontestablk, 
except  as  aKainst  Intentional  fraud;  and  ali  rettric 
tions  at  to  travel  or  occupation  are  .    'twveKl. 

CA8H  LOANS  are  made  to  the  exte:  -  of  50  per  cent 
of  the  reserve  value,  where  valid  assig  oients  of  the 
Policies  can  be  made  as  collateral  aecur>i.y. 

Losses  paid  immediately  upon  oomplelioQ  andap- 
proval  of  profifw. 


UNION  MUTUAL 

Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    E.    DK  VriTT,    President.' 

ORGANIZED    1848. 

Write  to  the  Company  or  its  Agents  for  clrcnlai* 

explaining 

Tbe    nialne    Nou-Forfeltnre    Lavr. 

L08SK8    PAID     PROMPTLY    AND    WITHOUT 

DISCOUNT. 

The  Company  is  stronR,  reliable  and  popular ;  and 

ssnes  a  varletT  of  policies  suited  to  the  differen 

circumstances  of  InBurers. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

(ORGANIZKD    IN   18G0.) 

861,  262  &  263  Broadway.  New  York. 

G.  H.  BURFORD,  President, 

0.  P.  Fraueioh,  Beo'T.  A.  Whulwuoht,  Aiit  Sao. 

Wm.  T.  Standen,  Actuarj. 

AU  the  proflts  belong  to  the  Policr-holden  exolm- 
Blvely. 

All  Policies  issued  bj  this  Company  are  DIDUPCT- 
A  BLK  after  three  yearp. 

All  Death  Claims  paid  wrTHonr  discoitnt  as  •oon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  tn- 
oludiuK  Tontine  and  Limited  (Non-Forfeiting)  Ton 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  lacceM  of  thl«  eom 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany' are  invited  to  address  J.  S.  GAFFNBY.  Boper- 

e  ndent  of  Agencies,  at  Tlome  Offloe.* 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

I  In  Round  and  Flat  Bars,  and  5  ply  Plates  and  Anglei 
'  FOB    SAFES,  VAULTS,   4o. 

I  Cannot  be  Sawed,  Cut  or  Drilled,  and  praotloally 
L  Burglar-Proof. 

I     CHROHE     STEEL,    ^VORKS, 
Ctronlan  Free.r3f  i  BBOOKIiYN,  N.ST. 


|t>tCK]ttKftl8,  1686. 


THE  CflRONrcLH. 


SttWijcatiottB. 


KKADY  FEB.,  1887. 
TUB 

Financial  Review. 

(ANNUAL.) 

ISS  7. 

A    YEAR   BOOi; 

OF 

FINANCIAL  INFORMATION 

FOK 

Bankers, 
Stock  Brokers, 
Jflerchants, 
Investors. 

OONTRNTSi 

Recroapect  or  1886. 
■ereaMllle  Fallarca. 
■■■fclng  aa4  Plnanetal— 

ttaitad  Bute*— Natlonitl  Bank  FUnrva  and 

OttmDer  Morements. 
Wew  York  atr— Bank  Retonu.  Ao. 
UadOB— Mooer  Market  and  Bank  Retnmr. 

VattaA  Btatee    Foreign  Commerce,   Trade 
BlliBM,  IT.  8.  Kxporta  and    Importa  of 
IiailliU     Artlclea.     London— Review    of 
Tear,  Bank  Retoms.  &e. 
Tk«  HoBer  Market- 

Infliunce*.  and  Prices  of  Call  Loana  and 
Ooamerelal  Pmpet  dnoe  1879. 
eol4  ana  SUvar— 

Production,  Cunaumptlon,  Export*  and  Im- 
poru  of  Oold  and  Stiver  In  the  United 
States  and  abroad. 
V*r«lcB  ■zekaace— 

Mariut  and  Prloes  in  New  York,  1871-1886. 
tavaaCaiaata  mni  STecalatlon- 

Oomponnd  Interest  Table,  Showing  Aocn- 

BOlatlona  of  Mone^  In  a  Series  of  Years. 
TIAteSkowlBctlieBate  Per  Cent  BeaUsed 
•■  IsuuiHUa  Purohaaed  at  different  price* 
(■llfcuul  regard  to  date  of  maturity.) 
WwfcBueaiatlon  In  New  York. 
■(■tt«4  Mataa  Dabt  and  SeearlUes— 
IMM  at  the  United  Btataa,  1791-1886. 
PTtoaa  of  U.  8.  Bonds.  1860-1886. 
Mat*  Dekts  and  SecnrlMea— 

State  Debts  and  Immonltjr  from  ProeeontlOD. 
PMees  of  State  SMnirttles.  1860-1886. 
BsUlroada  •■<  tkelr  Secaritlea— 

1 1*  the  United  States 


tat  Ballroad  Bonds,  1882-1888. 
Tk*  Haw  York  Stock  Market,  1881-1886. 
ataak  Quotatkins  N.  Y.  Exch.,  1982-1886. 

••  Boston  "       1886. 

«  Phlla.     "       1886. 

Bait.      "         1896. 

niae  fl  the  Rvvlew,  boand  In  cloth,  -  «U  00 
Ta  Cbraslcle  8ab«siiber«,  .  .  •  •  •  1  SO 
raataae  (wbea  seat  br  .Mall)    .   .   ■  •        10 

WIIXIABI   B.   DAJVA   A,  CO., 

POBLISHEBS, 
«•  *    HI    WUUun  airect.  New  York. 

ROW    BKADT. 

h.a.ivi>-book: 

or 

Railroad  Securities. 

Prtoe  In  Bed  leather  CoTers,  -  •  $1  00  I 
T^  fatwcribere  of  the  Chronicle,       75 

•  _ 

WILLIAH    B.  DANA  A   CO 

tt*  01    WlhUAU   STREET,  NEW  TOBK 


Mviblic^tians. 


Littell's  Living  Age. 

Ni  1887  THE   lilVINO 
AGU  enters  upon  Its  forty- 
fourth  year,  haTlnx  met  with  con- 
tinuous commendatlOQ  and  sue- 

cess. 

A  WEEKLY  MAGAZINE, 

It   Klves  flfty-two   nmnberg  of 
sixty-four  pages  each,  or  more 
than 
THREE  AND    A    QUARTER 

THOUSAND 
double-column   octavo  pa^es  of 
reading  matter  yearly.    It   pre- 
sents  in    an   Inexpensive  form, 

Jconsidering  its  great  amount  of 

matter,  with  freshness,  owing  to  its  weekly  issue, 
and  with  a  completeness  nowhere  else  attempted. 
The  best  Essays,  Reviews.  Crlticismi.    Serial   and 
Bhort  Stories,  Sketches  of  Travel  and  Dis- 
covery, Poetry,  Scientific,    Biographical, 
Historical  and  Political  Information, 
from  the  entire  body  of  Foreign 
Periodical    ILiterature. 
It  is  therefore  invaUiable  to  every  American  read- 
er, as  the  only  satisfactorily  fresh  and  COMPLETE 
compilation  of  an  indij-pensable  current  literature— 
indispensabU'  because  il  embraces  the  produciious 
of  the 

ABLEST   LIVING   WRITERS 

In  all  branobes  of  Literature.  Science,  Politics  and 
Art, 

O  P I N  I  O  N  8  I 

"To  have  The  Ltvixo  Aob  is  to  hold  the  keys  of 
the  entire  world  of  thought,  of  scientiflclnvestlga- 
tion.  psychological  research,  critical  note,  of  poetry 
and  romance.*'  •  •  •  "it  bus  never  been  so  bright, 
so  comprehensive,  so  diversified  In  interest,  as  it  is 
to-day."— Awton  Traveler. 

"It  Is  one  of  the  publications  that  intelligent  peo- 
ple regard  as  practically  Indispensable.  'From  Its 
pages  one  teams  what  the  world  is  thinking  about." 

*  *  "It  Is  an  education  in  itself,  as  well  as  an 
entertaiment. "—Hart/wd  C&ttrant, 

"  It  contains  nearly  all  the  good  literature  of  the 
time."  •  •  •  "There  is  nothing  noteworthy  in 
science,  art.  literature,  biography,  philosophy,  or 
religion,  thatcannot  be  found  in  it.''  *  •  *  '*  it  Is 
a  Uorary  in  itself."— y/i*  Churchman,  Xew  York. 

"It  may  be  truthfully  and  cordially  said  that  It 
never  offers  a  dry  or  valueless  page."— .ft^ew  York 
Tribune, 

"Nearly  the  whole  world  of  aathors  and  writers 
appear  In  It  in  their  best  moods."  •  •  *  "The 
reader  Is  kept  well  abreast  of  the  current  thought  of 
the  age."— fio»(on  JournaL 

"Through  Its  pages  alone,  it  Is  possible  to  be  as 
well  Informed  In  current  literature  as  by  the  peru- 
sal of  a  long  list  of  monthlies."— PJiUadtf^phia  In- 
quirer. 

"The  SQbscrlptlon  price  Is  slight  in  comparison 
with  the  mass  of  the  best  current  literature  which 
It  brings  with  tt  In  its  weekly  visits."  *  *  *  "  In  fact, 
a  reaider  needs  no  more  than  this  one  publication  to 
keep  bim  well  abreast  of  English  periodical  litera- 
lxire."—6unda]i-Sch(tol  Times,  Philadelphia. 

"  F*oremo8t  of  the  eclectic  periodicals."- W.  F 
World. 

"  It  furnishes  a  complete  compilation  of  an  indis- 
pensable literature."— C/ilca«o  Jsivening  Journal. 

**  It  enables  its  readers  to  keep  fully  abreast  of  the 
best  thought  ami  literature  of  clTllizatlon."- C'hrbt- 
ttan  Advocatt.  Pittsburg. 

["  Possesaed  of  'I'he  Living  Aok  and  one  or  other 
ofoor  vivacious  American  monthlies,  a  subscriber 
will  And  himself  in  command  uf  the  whole  situation." 
^PMadelyhia  EveninQ  Jiulletin.\ 

Published  wkkklt  at  $»  a  year,  free  of  postage. 


Clnb  Prices  for    the  beat    Home  and 
Foreign  Isiterature. 

For  $10  DO.  Tue  LiYiNO  AOK  and  any  one  of  the 
American  $4  Monthlies  (or  Barper'z  Wukly  or  Bazar) 
will  be  sent  for  a  year,  post  paid;  or,  for  |v  &0,  TBI 
LiriNO  AOK  and  the  St.  Nicholas.   Address. 

I<ITTEI«I<   6c  CO.,  Boston. 


piiBCjelIauje0ns» 


Crenshaw  &   Wisner, 

Tl  WALIi  ST.,  P»RW  TCRK, 

COM]«II^SIO]V     MERCHANTS, 

M*mb«ra  of  the  Cotton,  Coffee  and  Produce  Bzob'i 
AOIMCT  or 

THE    HAXALL    CRENSHAW    CO., 
aicaaioND,  va. 

standard  Branda  of  Flonr  for  ghipmeot  to  Warm 
Climates  always  on  band. 

ORIENT  ftUANO  MANDFACT'ft  CO., 

ORIENT,    L..  I. 

Standard   Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIUOINIA. 

HI(h  Orade  Prrltee  free  from  Arsanlo, 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SKLLINa  AOKNTS  rOB  LIADUfO  BBANSB 

BKOWN  &  BLEAOHBD  SHIRTINGS 

AND  SHEETINGS, 

PBINTS,    DKNIM8.   TICKS,   DD0K8,   M. 
TaiveI.,ClalIta,'WIilt«  Good.dc  Hosiery 

Drill*,  Shtetingi,  <te,  for,  EwporilTraat, 


'^isczllantaus. 


Brinckerhofi,  Turner 
&  Co., 

Mannfaotoren  and  Dealers  In 

COTTON  S  AILDUCK 

And  aU  kind!  of 

OOTTON      CANVAS,      FELTING      DUCK,      0A» 

OOVHBINO,  BAaOINO,  RAVENS  DUCK,  SAIL 

TWINK8,  *C.,  "ONTABIO"  SEAMLBSS 

BAGS,  "AWNING  8TBIPK8. 

Also,  Airenta 

ONITKD  STATES  BtTNTING  CO. 

Afnll  anpplr,  aU  Widths  and  Colors,  always  In  stosi 

No.  109  Dnane  Street. 


BAGGING. 

WARREN,  JOIVES  &    GRATZ 

ST.   i.oi;is,   Mo. 
Manafacturerg  ol    Pure   Jute  BaEKlnc, 


IMPORTERS  OF 


IRON    COTTON    TIES, 


ESTABLISHED   18SS. 

Eugrene   R,  Cole, 

STATIONER    AND    PRINTER^ 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Account  Books  and 
Stationery 

tW  New  concerns  orKanlslng  will  hare  their  orders 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(HANOVER   SQUARE.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

OOLDMEQALrARIS  EXPOSITION- IB7a 
THE  MOST  PERFECT  OF  PENS 


©0tt0tl. 


JDHN  L.  Bm,I.ABD.  HXNIIV  H.  wheilbb. 

Bullard  &  Wheeler, 

CtnON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Adrannes  made  on  Cotton  Consignments  and  Special 
Attention  slven  to  purchase  and  sale  of  FUTURE 
C0NTHACT8  OF  CXJTTON. 


Alexander  &  Cargili, 

COTTON    BROKERS, 
AUGUSTA,    GEORGIA. 

Entire  attention  gtven  to  purchase  of  GOTTOn 
TO  ORDER  for  8P1NNBK8  and  KXP0RTBR8. 
Correspondence  Solicited. 

RxraRENCES.— National  Bank  of  Anftnsta,  Qa 
HenT7  HentE  A  Co.,  Commission  Merchants,  Neiv 
Tork :  William  B.  Dana  &  Co..  Proprietors  Comhib- 
OLai.  k  Flnanoux  CaBONioLi,  and  other  New  Tork 
Hooses. 


Dennis  Perkins  &  Co., 

COTTON  BROKERS, 

135  Pearl  Street,  Neir  Tork. 

Orders  for  Spot  Cotton  and  Futures  promptly 
executed. 


Walter    &    Fatman, 

COTTON    RROKERS, 

68  BEAVRR   STREET,  NEW  YORK. 


€HARL,E§    B.    TAINTER, 

COTTON    MERCHANT, 
GOTTON  EXCHANGE  BUILDING. 

SPECIAL  ATTENTION  TO  COTTON  FUTURHS 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
88   BPK   PE  I. A   BOURSE,  HAVRE. 


Geo.   Copeland  &  Co., 

COTTON    BBOKEBS, 
134  PEABI<   STREET,  ;NEW  YORK. 


THE  CHRONICLB. 


f£>ecfi:UBEfi  18t 

atttsjcjeH»ttegtts« 

WcUler  T.  Hatch,  Menry  P.  Batch. 

Kath'l  W.  T.  Batch.  Arthur  M.  Batch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW    YOBK. 

BiiAvnTOntn>a5  13*  Church  Street,  N.  Y., 
BKANCH  OFFI0K8  {  j^g^^  Chapel  St.,  New  Havea 

Personal  attention  giyen  at  the  BXCHANOBB  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  maririn. 

DKl'OSITS  KECKIVKD-snbJect  to  Check  at  sight 
— with  Interest  upon  balances. 

Special  attention  oald  to  INTB8TMBNT8  and 
accounts  of  COUNTRY  BANKERS. 

Edward  H .  Coates  &  Co . , 

Cotton  Commissioii  Merchants, 

NO.  116  CHESTNUT  STREET, 

PHILADELPHIA. 

NO.  49   MAIN  STREET, 

NORFOLK,  VA. 

SPINNERS'   ORDERS  SOLICITED. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    ITater    Street,    I,IVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Kxchanges  In  LiverpooL 
Represented  In  New  York  at  the  office  of 

SAM'L  B.  BABCOCK, 
88  Nassau  Street,  New  York. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

inanbattaa  BuUdlnK,  Neir  York. 

North  British 

&   Mercantile   Ins.    Co. 

or 
L.09rD0I«  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Flr«  Assets (3,421,870  76 

LIABIUTlEa: 
Reserve  for  Unearned  Premluma ....       »1,199,247  48 

Reserve  for  Unpaid  Losses 150,887  77 

Other  LlabUltles 66,150  39 

Met  Snrplua .a,015,585  18 

»8,421,870  78 

Losses  paid  In  V.  S.  In  19  jears  .  .81«,2!J0,138  03 

U.  8.  Bbamch  Office,  54  William  Bt.,  N.  Y. 

CHA6.  B.  WHITE,    BAM.  P.  BI-AGBEN, 

Managers. 

JAB.   F.   DUDLEY,   Deputy  Manager. 

Phenix   Insurance  Co. 

OF    BROOKL,YN, 

Office,  196  Broadway,  New  York  City 

statement  of  Oompany  1«<  Day  of  Jan.,  1886. 

CASE  CAPITAL  |1,000,000  0» 

Reserve  for  unearned  premlunui S,84O,0i8  84 

Reserve  for  unpaid  losses 844,473  68 

Net  surplus 714.167  «» 

(4,910,488  30 

STHPHEN   OROlXTELiI.,  President. 

WM.  R.  CROWKLL,  Tlce-Presldent. 
PHILANDBR  8HAW,  Secretary. 
QEO.  H.  FI8KB,  Assistant  Seoratarr. 
FRANCIS  P.  BURKK,  Beo'y  Local  Dept. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capitol $4,000,000  00 

Liabilities  for   onpald  loesea 

and  re-lnaaranoe  fond 2,067,776  24 

Net  Surplus 3,202,320  41 

AsMta  Jan.  1,  1886 «9,360,096  OS 

No.  3  Cortlandt  St.,  New  Yorlr 

JTAS.  A.  AliBXAWPKK.  Agent. 

Commercial  Union 
Assurance  Co^limited,^ 

OF  LONDOir. 

Ofilct,  0»r.  Pi>t4  <t  WiUimm^Slrtttt,  Mm  Terit, 


®0tt0tt* 


Woodward  &  Stillman, 

MERCHANTS, 
Poet  Building,  16  £  18  Exchange  Place, 

NB\r    TOBK. 

LOANS  HADB  ON  AOCBFTABLB  8BCDRITUS8. 
BraoLAL  Attention  to  obdiks  for  Contracts 

FOR  FtTTUR*  DIUTIRY  OF  COTTON. 

COTTON,  ALL  GRADES,  StllTABLB  TO  WANTS 

OF  SPINNERS 

OFFIBED  ON  TiBMS  TO  SUIT. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Excbanse  BnlldinK,  NeirYork. 

Bpeolal  attention  given  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
In  New  Tork  and  Liverpool. 


J.  C.  Graham  &  Co., 

19  Boutb  William  St.   &  51  Stone  St., 
N£ir  YORK. 

COTTON. 

BUYEBS  FOB  AMEBICAN  MILLS. 
Mima,    inontKomerjr  and  New  ITork. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      BriI,DING, 

NEW    TORK. 

Cotton,  Coffee,  Oralnland  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
■xohanges  in  New  Tork  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sonth  WUUam  St.,  New  York. 

■XHCUTK  ORDERS  FOR  FUTURE  DELIVERT 

C  O  T  T  ON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LHAN8  COTTON  EXCHANGES.  AlB«  orders  for 

COFFEE 

at    the   NEW  TORK  COFFEE  EXCnANGE,  and 

ORAIN   AND    PROVISIONS 

at  the  NEW  TORK   PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE. 

CORRKSPONDBNTS : 

Messrs.  Smith,  Bdwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Ju,  Lea  McLean,  New  Orleans. 

Rountree  &   Co., 

COMMISSION    MERCHANTS, 
COTTON  KXCHANGE,  NEW    YORK,  and 
NORFOLK.  VA. 
COTTON,  GRAIN.  PROVISIONS, 
Htocka  and  Petroleum. 
Orders  executed  in  New  York,  Chicago  and  Liv- 
erpool.   All  grades  of  cotton  suitable  to  spinners* 
ants  offered  on  favorable  terms. 


Rattan, 


Geo.H.McFadden&Bro. 

COTTON    IMEKCHANTS, 
PHILADELPHIA. 


LmBPOOL  C0RBI8P0NDKNT8, 

FREDERIC    ZEREGA    A   CO. 


G.     Schroeder    &    Co., 

Bnooesson  to  WARE  ft  SOHROEDHB. 

OOTTON   COMMISSION  MBKCHANT8, 

IGottOB  Exchange  BDlldlnir. 

nW    YORK. 


INM  AN,  S  W  ANN  &  Co 


COTTON    MERCHANTS, 


Neiv   Tork. 


Williams,  Black  &  Co., 

BANKEB8  AND  COMMISSION  MEKCHANT8, 
1     TTIIiLIAia    STREET, 

NEW    YORK. 

COTTON,    CRAIN, 

PROVISIONS,    COFFEE, 

STOCKS,  PETROLErn, 

ORDERS    EXECUTED    IN 

NEW   TOKK,    CHICAGO,    NEW   OR- 
LEANS, ST.  LOUIS,  LIYEEPOOL, 
HATEE,  &c. 


LaHMAN,  STBRN  &  Co., 

New  Orleans,  La. 


Lehman,  Ditrb  ft  Co 
Montgomery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

coinraissioN  iserchants, 

No.  40  EXCHANGE  PLACE, 

USUBEB8  OF  TBE  OOTTOS,  OOFFES  AND 

PRODVOE   EXOBANQEB. 

0P-TOWN  Office,  No.  204  Church  Street, 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
fork  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool:  Messrs.  L.  Rosenheim  ft 
Sons  and  A.  8tern&  Co.;  in  London,  Messrs.  B. 
Newgass  ft  Co. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    RIIIIiDING, 

New  York. 

Spboial  Attention  Oiybh  to  ths  Exeoutioh 
OF  OBDEBB  FOB  FUTDBE   CONTBAOTS. 


Hubbard,  Price  &  Co., 

Cotton  Excliange,  New  York, 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA. 

Cotton  Brokers  &  Commiasion  Merchants, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  In  transit  for  both  foreign  and  domestic  mar- 
kets. Orders  for  Future  Contracts  executed  in  New 
Tork  and  Liverpool. 


Gwathmey  &  Bloss, 

gOMMISSION    UEBCHANT8, 

Ho.    IBS   PEAEL  ST.,   NEW   YOBK. 

Orders,  for  fntnre  deUvery  of  Cotton  ezeonted  la 
New  Tork  and  Liverpool;  also  tor  QralnaodPro 
visions  la  New  Tork  and  Chicago, 


JOHN    H.    CI.ISRY    &    CO., 

COTTON  BUYERS, 
niONTGOniERY,    ALA. 

P0BOnA8E  ONLT  ON  ORDERS  FOR  A  COMMISSION 


FELLOWES,  JOHNSON  k  TILESTON, 

COTTON,  STOCKS,  RONDS,  Set., 

M  WILLIAM  81  REST,  MJEW  TORK. 
'Drdsrs  In  ".ratarm".exeoated  at  N.  T  Cotton  Exs 


xtmtlt 


HUNT'S    MEKCHANT8'    MAGAZINE, 

BEPRESENTINQ   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP    THE    UNITED    STATES 


VOL  43. 


NEW  YORK,  DECEMBER  25,    1886. 


NO.  1,122 


^itiatijcial. 


^  AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

UmatMtm  Tmnmiti  ITVS. 

fclPlllllil  ■•^•r  Un  (f  SUU  tl  Ira  iMt,  ISU. 

BcOTsaiUaM  187*. 

Emoatus  and  PuirreBS  or 

•ONDS,  POSTAGE  A  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;   and  for 

Foralcn  Covornmants. 

S  ENGRAVING  AND  PRINTING, 
kAXK  NOTK8.  8HABK  CeUTIFICATefl,  BONDS 
r*K  eorERMlENTii  A.>»  C'0UruR.\T10.N8, 
•KATTS,  CHEC-KH,  BILUi  OF  KXCIIA.NOE, 
WXAMra,  *«,  la  U*  tsMt  ud  mo«t  artUtlo  MrU 
nMM  STEEI.  rLATE§, 

Mk  ncui;  unwouM  u  rmxiisiT  tonrmamaa, 

^mdai  Mian  wmmiibtlMr*4  %%dm^ftlj  Ur 

^mt  *r  ito  rijjiij 
SAFETY   COLOm.         SAFETY    PAPERS. 

Wvk  ExMirtW  la  FInvroor  nalldlasa. 

unoaumK  add  rrpe  miNVMe.  

■AILWAT  TICKETS  OP  IMPKorED  tfTtUm, 
Bkvw  0«r4<,  L«kb«l%  C'aleadara. 

BLANK  BOOKS  OF  EVERY   DESCRIPTIOtl 

ALBERT  0.  GOOOALL,  Pr«tM«nL 

Vl'E-l-KfcSIDKNTS  : 

1  MACOONOUGH,  A.  0.  SHEPARD, 

«.  M.  SMILUE.  TOURO  ROBERTSOK. 

THEO.  H.  FREELAND.  Secly «nd Tftss. 

Maverick.  National  Bank 


BOSTON, 

CAPITA  L,        -       - 
•(JHPI.US,        •       - 


HASS. 


-  -       •       9400,000 

-  -       •       9400,000 

Awniiiiti  of  Bank!,   Bankara  aod  Corporation* 


Oar  faalUtla*  for  COLLBCTIONS  are  excellent 

aad  wa  ra.dlMoaat  for  bank*  wiiaa  balanoea  war- 

laatlL 

Boatoa  U  a  rwarra  eltr.  aad  balanoea  wltk  u  from 

■  (noi  locatad  In  otbar  reaenre  oltlei)  count  a*  a 


Wa  dfaa  ow  own  azchan^  on  London  aad  the 
Oootlnant.  aad  make   Ckbia    transfer*  and  plaoe 
rkr  lal«iapl>  throocboat  the  United  State* 

Bi  Boad*  boos bt  and  *old.  and  exchanges 

to  WMklncton  made  for  banks  without  extra  charge. 

W*  hare  a  market  fur  prime  flrsUKSlass  Inrestment 
laanilim.  aad  inrlta  proposal*  from  States,  Coon- 
Ua*  aad  aua*.  whaa  Isaolas  bond*. 

Wa  do  a  (aaacBl  M""">  bu*lne**,  and  InTlte  cor. 


ASA  P.  POTTEB,  Prcsldeat. 
JOS.  W.  WOBK,  C»ahler.   


TIMKER    *    WESTOBT, 

BAinUBS    AND    BBOKEBS, 
H*.    S    ■XOHANOB    GODBT, 

Haw  York. 

a  TnrsBB.  Maabar  M.  T.  Btoek  Kxeh. 


.urianjini  Wiwrojr 


STOCK    BBOKER. 

Lansdale  Boardman, 

HBW  TOBK,  80  BBOADWAT  A  S  NEW  ST. 
T«0»,  5.  I.,  »».  "  ^"«8T  BTBKKT. 

nabenblpi  prlTaUwUai  lU.tutUiM, 


^inaujciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IBIPORTERS,' 

182  Broadway,  Cor.  John  Street 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    UATDEN    LANE. 


Floyd- Jones  &  Robison, 

BANKERS    AND   BBOKEBS, 

No.  S  Excbance  Court,  New  Tork. 

Btook*.  Bonds  and   D.  B.  Oovemment  Secnrltle* 
Bonght  and  Sold  on  Commission. 

WM.  C.  FL0TD.J0NC8,  WlLUAH  BOBISOH 

Members  New  York  Stock  Exchange. 


J.  A.  Kohn  &  Co., 

BANKERS    AND    BROKERS, 
(MIIX8  BcXLDDro),  19  BROAD  ST.,  N.  Y. 
Members  of  the  New  York  Stock  Exchange. 
Exeoate  orders  on  oommlssioQ  for  Bonds,  Stocks 
aod  ForelffD  Exchancea 

Dealers  in  flrst-class  Investineut  Secoritles, 
Particular  attention  given  to  Investments  for  Cap- 
italists, Trust  Funds  and  Institutions. 


S.  M.  B0BEUT8. 


Paul  Schwa rz. 


Roberts    &    Schwarz, 

(miliLS   BVILBING,) 
UVTESTatEBTT    SECURITIES. 

We  make  a  specialt7  of  the  baring,  selling  and 
placing  of  first  mortgage  bonda  of  railroads,  water 
works,  gas  works  and  other  first-class  corporations. 

We  solicit  correspondence. 


William  T.  Meredith, 

48    irAI.1.    STBEET, 

(Bank  of  New  York  BuUdlng). 
Bonds  and  Stocks  bought  and  sold  at  the  New 
Tork  Stock  Exchange. 

BONDS  AND  INVESTMENT  BECUBITIB3   FOB 
SALB 


L.  C.  liATHBOP.   OscAB  B.  Smith.   J,  H.Oliphant. 

Lathrop,  Smith  &  Oliphant, 

BANKERS  AND  BROKERS, 
3T  BROAD  ST.,  NKW  YORK, 

6  PACIFIC  AVE.,  CHICAGO. 

Members  New  York  Stock  Exchange,  New  Yock 
Cotton  Ezcbange,  and  Board  of  Trade,  Chicago. 


IgitiaticiaT. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKEBS, 
No.   24  Pine  Street,  Neiv  Torlc. 

Transact  a  General  Banking  BnsinesB 

Stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  In  Mining  Stocks,  and  in  Collated 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  ooUected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  spetialty. 

We  Issue  a  Financial  Report  weekl7. 

JOB.C.  Walcott,  J  Members  of  the  New  York 

Frank  F.  DicKiysoy,  S  Stock  Exchange 


F,  E.   Trowbridge, 

BANKER  AND  BROKER, 
Nos.  3  &  5  Broad  .or  39  IVaU  Street*. 

(Brakch  OFFICB,  290  Broadwat.) 

Member  of  the  New  York  Stock  Eixcbange.  Dl 
rector  of  Merchants'  Exchange  National  Bank, 
American  Savings  Bank,  American  Safe  Deposit 
Company,  ftc,  Ac 

Securities  bought  and  sold  on  commission,  for 
cash  or  on  margin.  AU  Inquiries  gratultoosly  ree- 
ponded  to.    Correspondence  soil  Jlted  ■ 


H.  B.  Rollins  &  Co., 

BANKERS 

ISWAIili  and    3  NASSAU  SXBEET8, 

NEIV  VOBK. 

Tranaact  a  General  Banking  Bualneaa. 

DEAI.BR3  IN  GOTERNMEMT,  MUNICIPAL  AND 
RAILROAD  SECURITIES. 
DEMAND    DEPOSIT   ACCOUNTS   RBCEIVia). 
INTEREST  ALLOWED  ON  DAILY  BALANCES 


E.  L.  Oppenheim  &  Co., 

[ESTABUSHSC  1862], 
BANKERS  AND  BROKERS, 

61  &  63  New  Street  and  42  Broadway. 

Bbakch  OrricE,  91  Lsonard  Stbeiet. 
Edward  L.  Oppenheim. Walter  Del.  Mar 

Alexander  Campbell  &  Co., 

BANK£BS  AND  BBOKEBS, 
17   NASSAU  STBEET,  NEW   TOBK. 

MALCOLM  CAMPBgLL.  Member  of  N.  'I .  Stock  Blxch. 


JAMBS  WHITILT,  H.  CBUOBB  OABXIT, 

MATNABD  C.  IDTBa, 

Hbnbt  H.  Dodo  I,  Wuhlngton,  D.  O. 
Wm.  R.  TBATIB8,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BBOADW^AY,    NEIT    IfOBK. 

180  Fifth  Aye.,  New  York. 
SS9  ISthSt.,  Wiuhlngton.D.  O 
Bay  and  sell  on  commission  all  classes  of  Ratlraa4 
Becnrltlea:  also  araln  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  WUmlns. 
ton.  Baltimore,  Washington,  Bridgeport,  New  Haran 
Boston  and  Pittsburg. 


BBANOH    OniCISj 


W.  H.   Goadby  &  Co., 

BANKERS   AND   BBOKEBS, 

No.    24    BBOAD    STBBBI., 

N.W  T.rk. 
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'gviu'hcvs  ntiH  grawjeys  ot  l^creifltt  %xch^nQt, 


Drexel,  Morgan  &  Co., 

WAUL  STREET,  (X)RNER  OF  BHOAD, 
NEW    YORK. 


Drexel  &  Co., 

Cor.  of  Btb  t  Cheatnat  SU. 
PBIIiADELPHIA 


Drexel,IIarJe8&Co 

81  BonleTard  Bauumonn, 
PARIS. 


D0MS8110  A.SD  FORKIOS   BANKERS. 

DaposlU  received  iubjeot  to  Druft.  Securities 
boum  and  sold  on  conimlsslon.  Interest  allowed  on 
D«DoalU.  Foreign  Kxchuniie.  Conumerclal  CredlU. 
CaWe  Transfers.  Circular  Letters  for  TraTelers, 
•Tallable  in  all  parts  of  the  vorld.l 


ATTORNHTS  AND  AQKKTS  0» 

neMn.   J.    S.    MORGAN    & 


CO. 


So.    22    OLD    BROAD    STREET,    LONDON. 


Brown   Brothers  &  Co., 

Phlla.        NEW  YORK.     Boston. 

AND 

ALEXANDER  RROTTN  &  SONS 

BALTIMOKB. 

Bny  and  Sell  Bills  of  Exchange 

■ON  GREAT  BRITAIN  AND  IKKLAND,  FRANCE 

aKBMANY,  BKLGIUM.  UOLI.AND    8W1TZ- 

KRLAtJD,    NORWAY,     DENMARK, 

BWKUEN  AND  AUSTKA1.1A. 

Isane  Oonunerclal  Sc  Travelers'  Gredllia 

IN  STEBLINO, 

ATallableln  any  part  of  the  world.  In  FaANCB  for 

<■«  In  Martinigue  and  Gnadaluupe,  and  In  dollars  for 

nse  In  this  and  adjacent  countries. 

make  Teleg;rapblc  Transfers  ot  Idoner 

Retweeu  tills  Countrr  and  Europe. 

MAKE  COLLECTION'S  OF  DRAFTS  drawn 

abroad  on  ail  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  United  States  on 

foreign  countries : 

»nd  their  London  house,  Messrs.  BKOWN,  SHIPLKY 

A  CO.,  receive  accounts  of  American  banks,  llrma 

and  Individuals,  upon  favorable  terms. 

J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

SniTH,    PAYNE    ik    SmiTH'S, 

BANKERS,  LONDON 

BANGHESTER    &    COUNTY    RANK, 

."LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     RANKING     CORIPANY, 

BELFAST,  IRELAND; 
AND  ON  THB 

NATIONAL     RANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES! 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Yoik. 

No.  4    Post   Office  Square,  Roston. 

iMoe  Circular  Letters  of  Credit  for  Travelers'  Cse 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Ezcbanse   on  London,  Paris,  Rerlln 
and  Zurich. 

Cbkdits  Opened  and  patments  made  by  cable. 
Paris  House— inUNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
89  WILLIAM  STREET,  NETP  YORK 

COBKKSPONDEMT8  OF  THE 

Intematioual  Bank  or  London 

.(Limited),    London. 

Blessrs.  John  Berenberg,  Gossler  ic  Co. 

Hamburg. 

nessrs.  Marcuard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    IMue    Street, 

I8S0K  TRAVKLKKS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Meaars.  N.  I>l.  KoihHchild   ijt  !»anii,  London. 
"        fie  KolliHchild  BroR,,  Farlit. 
"        ni.  A.  lie  Rothachlld  Sc  Honii,  Frank' 
fort  o\iii, 
S.  M.  deRothiKhlld,  Esq.)  Vienna. 

and  TBEIB  CORRKSPONDZNTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trana 
fers  to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS 

No.    23     RROAD    STREET, 

New  York. 

I»8ne  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FKERKS  *  CIB,  Parts. 
SELIGMAN  A  STETTHEIMBU,  Frankfurt. 
ALSBEKO,  GOLDBKUG  &  CO.,  Amsterdam. 
ALTMAN  &  STKTTIIEIMER   Berlin, 
Parable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


J.  KENNEDY  Tod. 

B.  O.  NOBXaCOTE. 


Alexander  Baring 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OfTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 
MELVIl/T-E.  EVANS  Jk  CO.,  (  .  o„no» 
C.  J.  UAWMRO  dt  SOS,  5  LiON"""' 

MARCl  ARD,  KRAUSS  <t  CO.,  !pAn.T<4 
HOTTING  LER  A:  CO.,  J  rAKiS. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,  PATON  &  CO., 

S3    William   Street,   New   York. 

Accounts    and    Agency  of  Bi^ks,    Corporations 
firms  and  Individuals  received  upon  favorable  teims 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

draw  on 

THB    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
23    &   24   Exchange  Place, 

New  Yokk. 

bells  of  exchange,  letters  o*  credit, 
tklbqbaphic  transfers  of  money 

ON    MEXICO,  CUBA.  dec.  dto. 


Unger,  Smithers  &  Co., 

BANKERS    AND    RROKERS, 

Uembers  of   the  New  York  Stock  Exchange 
DIAIJBS  IN  Foreign  Exchange,  OoTEKNUjurr 

AND  OTHER  INVESTMENT  BoNDS. 

STERLING    LOANS   A   SPECIALTY. 

44  Wall  St.  and   62   Greene   St.    N.  Y. 

Buy  and  sell  on  commission,  too*  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
zooange. 


Canadian '  Bank  of  Conunerce. 

CAPITAL,  te.ooo.ooa      siniPLns,  ti,eoa,ooo. 
J.  H.  GOAVBT  &  ALEX.  LAIRD, 

AGENTS, 
I«  EXCHANGE  PLACE,  NETiT  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

XSSUB   COUMBKCIAL    CREDITS,    AYAILABIiE 

IN  AIA.  PARTS  »li'  THE  WORLD. 


THE 

INVESTMENT  CO. 
of  Philadelphia. 

3IO    CIIESTIVIJT    STREET. 

L'npical,  Sti,000,OOG      Full  paid. 

Buys  and  sellB  Bills  uf  Kxchuni^e.  drawing  on 
Baring  Bros.  &  Co.,  London.  uUo  on  Faris  and 
Berlin. 

Acts  as  Financial  Agent  In  the  negotiating  and 
marketing  of  Securities.  Deals  in  Bunds—Corpora- 
tion, Railroad,  Stale.  Municipal,  &c  Executes  orders 
on  comnilHSion  in  Houds.  Stocks,  &c  Collects  interest 
and  dividends.  Keceives  money  on  deposit.  aUow- 
log  Interest.  As  desirable  investments  uner,  will 
Issue  Its  l>ebenture  Bunds,  secured  by  its  capital  and 


Kidder,  Peabody  &  Co., 

FO'REIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmitlERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Kills  of  Exchange  on 
Great  Britain  and  the  Continent. 


OFP1CEH8: 

WILLIAM  BROCKIK,  I'resident, 

WHARTON  IlAKKEll.  Vice-P  esldent. 
HENRY  M.  UOYT,  J li.,  Treasurer. 

KTllELBKttT  WATTS,  Secretary. 

'Board  of  Directfjrs— Williura  Bruckie,  George  8. 
Pepper,  Morton  McMichael.  Wharton  Barker,  Henry 
C.  Gibson,  T.  Wistar  Brown,  Wiltiura  Potter. 

Advisory  Committee  of  r^uckholders.— George  M. 
Troutman,  Gustavus  Kuglish,  Isaac  II.  Clothier, 
William  Pepper,  M.  D.,  Thomas  Dolan,  John  G. 
Reading,  Joseph  E.  Giliingham,  John  Waiiamaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Henry  Lewis. 
CralKeLipplncott.Hamiiton  Disston,  Clayton  tVench, 
Francis  Kawle. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREION    BASfKERS. 

BUT  AND  DRAW  BILLS  OF  BJCCHANQB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


^pjecial  %nvz3tmtnts, 

Kanawha  &  Ohio  Railroad  First  6s. 

Kanawha    A   Ohio     Common    &   Pre- 
ferred Stocks. 

Continental  Construction  Stocli. 

Pcnsacola  &  Atlantic  Railroad  Stock. 

BOUGHT  AND  SOLD  BY 

TOBET     &.      KIRK, 

4  AND  6  RROAD  STREET, 
NEW  YORK. 


HOV^TZE    BROTHERS, 

BANKERS, 
120BEOADWAT,  Equitable  Building,  New  York 
LETTERS    OF    CREDIT    AND 
CIKCCLAR    NOTES 
Issued  for  the  nse  of  travelers  in  ail  parts  of  the 
world.    Ellis  drawn  on  the   Union   Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  States.    Deposits  received  mb- 
Ject  to  cheek  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  iDvestmenl 
■eotiTlUai  bonglit  and  solil  ob  eooualMton. 


Geo.  H.  Prentiss  &  Co., 

NO.  49  WALL  ST.,  NEW  YORK, 

ASS 

SOS   niONTAGVE  ST.,  RROOKLVK. 

CAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and   Bonds 

AND  ALL  KINDS  Or 

BR001U.YN    SECURITIES 

DIBALT    IN. 

bin  qas  quotations  in  this  papbb. 

Geo.  H.  Prjjntiss.  W.  d.  pbkntiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 


First  Mortgage  G  Per  Cent  Gold  Bonds 

(Sl-AOOO  PER  MILE), 

JACKSONVILLE  TAMPA  &  KEY  WEST 
RAILWAY  COMPANY. 

Issue  limited  to  11,556.000.  Principal  due  19U. 
Interest  payable  In  New  York  .lanuary  and  July, 
Completed  Feb.  22,  Itiia.  standard  gauge.  Steel 
rails.    First-class  equipment. 

This  road  forms  a  part  of  the  through  line  from 
New  VorktoTamfa,  Florida,  over  which  the  Cabaa 
mall  is  now  carried.  We  recommend  these  bonds  as 
secured  by  a  large  and  rapidly  increHSing  througa 
and  local  business.    Price,  par  and  accrued  Interest.  , 

Pamphleta  and  copies  of  mortgage  furnished. 
R.    A.    LANCASTER    &    C«j 

10   "Wall   Street.  ,l1 


December  25   1f86.; 
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Fred.    H.   Smith, 

BANKER  &  BROKER, 

■«.  30  BROAD  ST.,  JiKVf  YORK. 

Twentr  rear*' experience  In  Railroad  Bonds.  Par- 
tiae  deemng  to  baj  or  aell  Unoorrent  Bunda  wl.l 
~' — B  oummnntcate. 


StMks  boiutat  In  Pia«tlonal   Lota  or  otkenrlsa, 
•itkar  tur  Caah  or  on  Margin . 
F.  H.  Bwrra, )  Mambara  Consolidated    8toek  and 
8.  W.  Smjth,  I     Petrolenm  Kzchuuie.  New  York. 

Chas.  1.  TovmaiND,      Lansing  C.  Wasrbubn. 
Mamber  N.T.  Stock  Eicbaniie. 

JMO.  P.  TowNsi.ND,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS   AXD   BROEJERS, 

Ro.  6   IVall   Street,    New    York. 

■Coeka  and  Bonds  Boojiht  and  Sold  on  Commission 
for  eaah  or  on  marirln. 
Spatial  atlentloQ  urlven  to  Unlisted  Secnrltles. 
Dapoalta  reoelred  subject  to  Check  at  Sluht. 
Torrespoodence  Solicited. 


M  M.  T.  CABOLUI,  CHAiUJtS  If.  CUX 

Mamber  N.  T.  Btoek  Kxebansa. 

Carolin  &  Cox, 

i«  &  ComnUaBlon  Stock  Brokers 

Ho.  »  BROADWAY, 
k  Oflea, ns  Madison  AT.,  eor.  4M  St.,  New  York 

Davoalu  raoalTad  subject  to  check  at  slxht,  an! 
lataraat  allowed  on  dallr  balanoaa.  All  Stocks  and 
•aeorittaa  dealt  In  at  the  New  York  Stock  Bxehann* 
bongM  aod  aold  on  Commission,  for  Caab  or  npon 


Wood,   Huestis  &  Co., 

31    FINE   STREET,    NEW    YORK. 
BANKKRS     AND      BROKERS. 

■ucckanoBa  to 
•WOOU    A    UATIS. 

Bni|iiit  orders  In  all  seeurittes  listed  at  the  New 
Tork  Blaak  ■zahance.    For  Sale : 
ftaarOJtBi  Railbuadkih«tMortoaob  Bonds. 

aauBOBCwoou.  C.  u.  uuustis.  um.swan. 


WAunua  H.  Bbuitn.  ruso.  a.  BBomr. 

HlKMBT  P.  BaOWK. 

Walston  H.  Brown  &  Bros 

BACKERS, 

MO.  SO  NASSAU  STREET, 

NEW  YORK. 


Taintor  &  Holt, 

BANKERfe, 
No.  1 1  urall  St.,  Cor.  New,  New  Tork. 

TRANSACT  a  GENERAL  BANKING  bnolnees. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Boy  and  seU  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Sficnrlties. 

Private  telesrapb  wires  to  ProTldence  and  Boston 
0.  K.  TAINTOR.  GEO.  H.  HOLT. 
G.  D.  L'HDILIER. 

Hi&ABf  Dewino.  Clark  Dbwing.  F.  T.  Bontscou 
(Member  ol  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BAIVKSRS    A\D    BROKERS, 

No,  18  l¥aU  Street,  New  York. 

Stocks  and  Bonds  BouKht  and  Sold  on  ComraiBsiOD 
Particular  aitentlun  tfivea  to  tniormation  regard' 

Ing  InTeatment  securitfes. 
Iowa  Lioan  3t  lYust   Co.  0  per  cent   Debentoret 

boaght  and  sold.  


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 
nuie  Building,  35  ^VaU  St.,  New  York 

ACSTDI  G.  OORHAM.  CHAS.  W.  TUKHER, 

Chas.  0.  Noble.  Membfir  N.  Y.  Stock  Exoh 


C.  J.   Turner, 

It  Years'  Membership  In  the  N.Y.  Stock  Exchange; 
BANKER     AND     BROKER,' 

16   A   18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  HanklnK  bnsineas.  Including  the 
pnrchase  and  sale  of  stocks  and  bonds  for  cash  or  on 
manrtn. 


J 


Hamilton   &  Bishop, 

BANKKllS  AM)  BROKERS, 
Ho.   St  Pi^K  MTKEKT,  NEW  YORK. 

(■eabars  New  York  Stock  Exchange.) 

Aaeoonu  ol  Banks,  Bankers  and  otbers  recetred. 

iDtarast  allowad  on  balancea.  A  stnctlr  Commission 

■ealaasa  In  the  porchjue  and  sale  of  stocks  and  bonds, 

PrtvataTalHiniph  Wire  to  Albaoy,Tror^Tracase. 

Boafeaatar,  L'tlca,  Bullalo.  CleTeland  ana  Chloago. 

|>fa«oa  Otv  Bank  of  London  in  aroonnte  to  suit. 

'  lUoaglTen  to  Securities  for  InTestmenl. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 
IT  Taars'  Maabaraklp  New  York  Stock  BxctaaBge. 
>  Philadelphia  Stack  ■xebaiice. 


■•«,  IS*  IB  Broad  Street,  New  York. 

■d  sell  oo  eommlsslon,  for  Investment  or  on 
all  aaaulUaa  dealt  In  at  tae  N.  Y.  Stock  Bxcb. 
r  J.  jUnaAi 


AtrUKU  B.   IXIDKSBXItT 


W.  H.  DlCKL-fSON,  BnWAKD  P.  ALLINO 

Maoibar  N.  Y.  Stoofc  Kxehange. 

Dickinson  &  Ailing, 

BANKERS       AND       BROKERS, 

No.  30  Pine  Street,  New  York. 

Bar  and  sail  at  N.  Y.  Stock  Exchange,  for  IN- 
TsStmkNT  or  on  MARGIN,  all  classes  of  Stocks 
aad  floods,  and  allow  Intaiast  oo  daposlta,  auhjeot  to 
ehaeiai  s»«ht. . 

Albert   Pearce, 

16   *    18    BROAD   ST., 

•BOKBB   IN    ALL    KINU8     OK    INVESTMENT 

ilQMDa.  MlSCKLI.ANEons  8BCUKITIB8 

AND  OKFADLTED  BONDS 

COWBSWPONTlgWrE  BOLICTTHn. 


ohn  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    10    WALL    ST.,  NEW  YORK. 

Orders   for  Stocks  and   Bonds   executed    at    all 
Exchanges. 
Especial  attention  given  to  supplying  high-class 
INVESmENT  SECURITIES. 


Chrystie  &  Janney, 

BANKERS, 
Noa.  23  &   36  Naaaan    St.,  Tievr   York. 

Receive  deposits  and  consignments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Ex- 
change and  invite  correspundeuce. 

Particular  atientiun  given  to  lulonnatlon  regarding 
Inveatment  Securit.es. 


Geo*   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  TorlE« 
131  South  Third  Street,  Philadelphia. 

Connected  by  PriTute  wire  with  main  oQlce,  New 

York. 

DEALERS    IN 

FIRST-CLASS    I^VTESTTTIENTS. 

Buy  and  sell  on  Commission,  for  casb  or  on  margin 
all  BBcurities  dealt  in  at  the  New  York  Stock  Bx» 
cbanse. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  cneck  at  slffht. 

Particular  attention  to  orders  by  mall  or  telegram 


CAJ  Co. 

BANKERS, 

No.      18    WALL      STREET, 

New  York. 

Transact  a  General   Banking  Business,   including 
the  purchase  and  sale  of  SliJCKS  and  BONDS  for 
cash  or  on  margin. 
Bnr  tnd  SeU   luTestment   Secnrltlee. 

A.  M.  KlSDCIt.     WAYLAND  TRA8K.     H.  J.  MOBgS. 
W.  C.  HILL 


Gilman,  Son  &  Co., 

BANKERS, 

No.    SS    CEDAR    STREET. 

la  addition  to  a  Oenaral  Banking  Business,  But 
aad  Ball  UovanuneBl  Bonds  and  InvasUnent  Secnrl- 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

94  BBOA0WAT  and  9  NEW  STREET, 

Raw  Tork. 


IBoodf|« 

BANKERS, 

SS  Brondway,  cor.  Exchange   Place,  N.  Y. 

Branch  (IIBce,  •ill  La  Halle  Mt..  Cblcnga, 

TRANSACT  A  GKNKRAI,   BANKING  BU8INBS8, 

INCI.UDINO    TlIK    PUKCHASR   AND   SALE  OK 

STOCKS  AND  BONna  FOR  CASH    OR   UN  MAK- 

OIN;   BUY  AND    SKLI.    INVKSTMIt.NT    -KCUKl- 

TIES.     INTKllBST     ALLOWED     ON    DEPOSITS 

SUBJECT  TO  CUBCK  AT  SIOII'^. 

P.  O.  Box  447. 

D.  A.  BOODT.  C.  W.  MCLELLAN. 

RgtTBIS  I,KI.ANI). 


BANKERS, 
DNITED    BANK     BUILDING, 

'Wall  Street,  corner  Broad-waf. 

STOCKS,  BOSDS  <t  COUMEIWtiL  PAPER. 
Slocks  and  Bonds  bouiihl  and  sold  on  coniniisston 
at  Mew  York  Stock  txcbange.    Advances  made  on 
business  paper  and  other  securities. 


F.C.HOLUNB.     B.H.  BUBRSOK,      I.U.WAOQOyga 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Exchange. 

11    WAI.L    STREET,    NEW    YOUIi, 

AND 

346    CLARK   STREET.    CHICAf?0,    IL,!., 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneons  Secnrities, 

MILLS  BUILDING  (Sd  Floor,) 
Booms  35  &  26.  33  WALL.  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OF  TUB  CENTRAL  KR.  *  BANK. 
INQ  CO.  OF  GEOHOIA  A  SPECIALTY. 

Investors  wishing  to  buy  nr  sell  are  invited  to  call 
or  orrespond.  Prompt  and  personal  atteatlon  given 
to  ail  orders. 


H.   L.  Grant, 

No.     14S     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT   AND    SOLD, 
See  Quotations  of  City  Railroads  in  t.hlB  papef. 


JOBM   UOWAItD  LATUAM,     HHHUHKIOK  VT,  PrSBT 

Member  of  N.  Y.  Stock  Exchange. 

J.  H.  Latham  &  Co., 

TTNITED   BANK    BUILDING, 

Xo.  3  W^ALL  STREET,  NEW  YORK. 

city.  County,  State,  Railroad, District  of  Columkla 
nonos  and  Forettrn  KT^^hangf,  and  all  Sticuritie&i 
listed  in  N.Y.  Stock  Exchange. 


J.   L.   Robertson, 

BOIHO  AND  STOCK  BROKER, 

Dealer  in  InTestauent  Securities, 

No.   7    NASSAU    STREET, 

(ConUnental  National  Bank  Balldlng, 

New   York. 


Rolston  &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 
AND  miSCELLANEOUS  SECURITIES 

Correspondence  solicited. 

(juubations  cheerfully  furnished. 
Wh.  H.  Rolston,  W.  Alkx.  Bass,  Jr. 

Member  N.  Y.  Stock  Bxch  ge. 


Simons  &  Chew, 

STOCK    BROKERS, 

it  Exchange  Court  &  H'Z  Broadvray,  N.  Y4 

Stocks,   Bonds  and  United    States   Govemmett 
Securities  Bought  and  Sold  on  Commission. 

JAS.  D.  SIMONS,  BEVKKLT  CHIW. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NETP    YORK} 
DBALBB3    IN   ALL   KINDS    01* 

Railroad  and  InTestmeut  Secnrltleu 

SOUTQESM    BBCURITIES    A    BPECIALTT. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAHXB  W.  WAL8B,  Jr..                  NICOLL  FLOTD  JB 
Member  N    V.  Stock  F.Tclianiw^ 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COJIMISSION  MEBCIIANT8, 
i  Exchaiise  Court,  New  York. 
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CANADIAN. 


Bank  of  Montreal. 

CAPITAL,    -    -    -      $12,000,000  Gold. 
SCBPLCS,    •    •    -    -  $6,000,000  Gold. 

O.  F.  BMITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

KSW    lOBK    OFFICE: 
Ttou.    S»    &    61     WALI.    8TBKBT, 

WAI.TIB  WATSON,  >  ».«,»« 
AUtZ'B  LANO,  {■»«—"•• 

Boy  and  Sell  Sterling  Excbanire,  Francs  and  Cable 
Transf  en ;  grant  Commercial  and  Trarelers'  Credits 
•Tallable  in  any  part  of  the  World ;  Issue  drafts  on, 
and  make  Collections  In,  Cblcago  and  throoghout  the 
ComlnlOD  of  Canada. 

Iiondon  Office,  No.  22  Abchnreh  I.ane. 

Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,600,000 
SCRPL.DS, $500,000 

H.  8.  HOWLAND,  Pres't.    D.  B.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES  IN   ONTABIO. 

Essex  Centre.  Niagara  Kails.  Toronto. 

Fergus.  Port  Colborne.  Toronto.  Tonge  St. 

GalU  Kt.  Catharines.  Welland.> 

IngersoU.  St.  Thomas.  Woodstock. 

BRANCHES  IN  SOUTHWEST. 

Winnipeg,  Brandon.  Calgary. 

Agents  In  London :      I 
liloyif  s,  Harnett's  A  Bos- 

anqnel's  Bank,  limited,   , 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada.  ,    .    , 

Approved  Canadian  business  paper  discounted  at 
theUeadOtBceon  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Dealers  in  American  Cur'y  and  Sterling  Exchange. 


Agents  In  New  York : 
Bank  of  Montbbai^, 


Merchants'  Bank 

OF    CANADA. 

Capital,    .    •    ■    $5,799,200  Paid  Up. 
Beserre, $1,500,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq. 

HEAD    OFFICE,    mONTREAL. 

GEORGE  HAGUE,  General  Manager. 

W.  N.  ANDBBSON,   Assistant  Gen'l  Manager. 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Banli  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  puts  of  the  world;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  York  Asency,  No.  61  WaU  Street. 

HENRY  HAGUE,  !  Anents 

JOHN  B.  HARRIS,  JB.,  j  Agents. 

AGENCY     OF     THE 

Bank 

ov 

British  North  America, 

No.    52    ITALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland. 
also  on  Canada.  British  Columbia  and  San  Francisco. 

ClRCUl-All  NOTES  issued  in  Pounds  Sterling 
available  in  all  paru  of  the  world.  CU3IMEH.- 
ClAIi  CREDITS  ISSUED  for  use  In  Europe, 
China,  Japan,  liast  and  West  Indies  and  the  Brazils, 
River  Plate,  4c 

Bills  collected  and  other  banking  business  trans- 
acted. 

D.  A.  MCTAVISH,  I  ..._*, 
H.  8TIKKMAN,       {Agents. 


FOREIGN. 


FOREIGN. 


THE 


Anglo-Californian  Bank 

(LIUITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  122  Calif ornla  St. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk. 

Antborlzed  Capital,  •  -  •  $6,000,000 
Pald-np  Capital,  •  •  •  •  1,600,000 
Beaerve  Fnnd,    ------    400,000 

Transact  a  genera]  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Bzchange,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc  executed  u  oon  the  most  favorable  terms. 
FRiD'IC  F.  LOW,  I  M»„.~,_ 

IGNATZ  8THINHART,  J  "*»'»«*"• 
P,  R.  IJIiIBNTUAL.;C>shl«r 


Hong  Kong  &  Shanghai 

BANKING    COBPOBATION. 

Paid-up  Capital »7,600,000 

Resorvo  Kund 4.500,000 

Reserve  tor  Kqualliatlon  of  Dividends....       fiOO.OOO 

Reserve  Liability  of  Proprietors 7.B0O.O0O 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Creuit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  r!><'able  at  Bombay,  Calcutta,  Singapore, 
Salmon,  Manila,  Hong  Kong.  Fooebow.  Amoy, 
Ni^tr^-.,  i=iban«hal,  Hankow,  Y(>kohama,  Hlogo,  San 
FrCidistM  ano  London. 
A.  n.  TUWN8KKD>  Agent,  47  William  HI. 


Blake,  Boissevain  &  Co., 

L.ONDON,    ENGLAND. 

NeffOtlate  Railway,  State  and  City  loans. 

Execnto  orders  for  Bonds.  Shares,  etc.,  on  Com. 
mission,  and  transact  a  general  Banking  and 
Commission  Business. 

Special  attention  given  to  the  execution  of 
orders  for  Securities  on  the  New  York,  Lon- 
don and  Amsterdam  Bbccbanges  In  correspond- 
ence with 

BL.AKE    BROTHERS    &    CO., 

18    W^all    Street,    New    ITork, 
28    State   Street,    Boston,   Klaaa, 

AKD 

ADOL,PH   BOISSETAIN   &   CO. 

Amsterdam,    Holland. 


Heinemann  &  Co., 

68  Gresham  Honse,  E.  C, 
LONDON. 

Sollelt  accounts  and  agencies  of  Banks,  BtUIways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c  Ao.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  flO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THB 

Railway  Share  Trust  Co. 

(LIMITED). 
No.  4     BANK      BriLDINOS 

LONDON,    ENGLAND. 

Capital   Paid   Vp,  £»T1,S60  SterUnK. 

This  Company  nadertakes  the  bnslness  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address— P ATT,  Lokdoh. 


Bank  of   Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadueedle  St.,  Ijondon,  England 

Paid-up  Capital,    ------  jei-ecD'OOO 

Reserve  Fund, £790,000 

I>etters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand, 
liills  negotiated  or  sent  for  collection. 
TeleKraphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  flxed 
eriods,  or  for  transfer  to  the  colonies  on  terms 
Thich  may  be  ascertained  on  application. 

PHIDBACX  SELBy.  Secretary. 


Stewart  Brown's    Sons, 
stock  brokers, 

«4  Broadway  dc  ID  New  St.,  New  York 


jlpecial  Itttrestmeuts. 


E.    S.    Bailey, 

fil«   PINE   STBEBT. 

DEALINOS'IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities  t  or  they 
will  be  sold  on  commission  at  seller's  option. 

Colnmbna  Hocking  Talley  &.  Toledo. 
Toledo  dc  Ohio  Central. 
Kanawha  &  Ohio. 
East  Tenneaaee' Va.  dc  Georgia. 
American  Speaking  Telephone. 
Southern  Telegraph. 

BOUGHT   AND  SOLD  BT 

J.  S.  Stanton, 

16    and   18    BBOAD   STREET. 

DEGHUEE^S 

TABL.ES    OF  BOND    YALIJES, 

PUBLISHKD  AND  FOB  BAU  BT 

GEO.    yV.    DOIIOHERTY, 

Boom  D,  mills  Boildlac. 

TRUST  Co. 's  STOCKS 

.oXL  OF  TUB 

NEW  YORK  AND  BROOKLYN 
COaiPANIES' 

BOUGHT   AND    SOLD    BY 

96    Broadfray. 

Bee  my  quotations  of  Trust  and  Telegraph  Stocks 
n  Daily  Indicator  and  Saturday's  Evening  Pott. 


Specialists   In   Railroad  Bondi. 

Buttrick.  &  Elliman, 

18    W^AIili    STREET,    NEW^    TORK. 

COREESPONDENCE   INVITED 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Ezeonte  Orders  in  all    Securities  Listed  on 
NEW    YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

GoTernment  &  other  InTestment  Bonds 

Correspondence  Solicited 


Gas,  Insurance.   Banks,   City  Railroads, 

dkc.    Send  for  list  published  Mondays. 
J.  P.  WINTKIN<JIIAM.  :{«  PloB  St.    N.Y. 


EQUITABLE 

Mortgage  Company. 

CAPITAI.    9600,000. 

6   AND    7   PER    CENT 

GUARANTEED  FARM  MORTGAGES, 

Principal  and  interest  guaranteed  and  payable  at 
any  of  the  ofBces  of  the  Company. 

New  York,  208  B' way,    Boston.  2.3  Court  St. 

Chas.  N.  I'owler,  V.  P.  H.  11.  Fitch,  Man  gel. 

Phila.,  112  S.  4th  St.,     Kansas  City,  Mo., 

C.  B.  Wilkinson,  Man'ger.    J.  C.  Avery,  Gen.  Man. 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  Ir- 
diana  and  Ohio  Lauds. 

NOTHING  SAFBR.  AI.W  AYf  PROMPTLY  PAID 
""  BEND  FOE  PAMPHLET, 

JOS.  A.  mooRK, 
84  Eaat  market  St.,  Indianapolis,  Ind 
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KANSAS  FARM  MORTGAGES. 
KANSAS  SEl  URITT  COmPANT 

H.T.  OHcF,  96  Broado  ay,  cor.  Wall  St. 

Strictly  flrst'ClaBS  Kansas  Fartn  Mortgagps  payinK 
anuuantced  Intaren  of  SEVEN  PKUCKNTPER 

iBIcnat  oonponapayable  at  the  CH  A  SB  N  ATION- 
AI.BASK,  NBWTOltK.    S<'nd  for  circular. 

HeTerenew:  CHASE  NATIONAL  BANK. 

VaNSLOW.  LANIEK  i  CO.. etc..  etc. 
W.  8.0R0SVEN0R.  Kingman.  Kan..  Preaidert. 
J.  P.  JUNE-.  KinKmHQ.  Kan,.  Vice-President. 


ISTE8T    THROCRB    THE   SOUND    AND 
RELIABLE 

WESTERN    FARM    MORTGAGE   CO., 

LAWKKNCE.  KAN. 

r.  M.  PiRKixs,  Preat.  L.  H.  PEBKivii,  Sec. 

Fa4<l  V9  Cmpllal,      ....     1M30.000 

The  cholceat  tlrst  Xortfcage  Farm  Iioans.  also  the 
OMupany's  Ten   Tear  Debentures,  based  upon  its 


Bid  DP  capital  and  asaeta  of  oyer  taS0,0U).  No  losses. 
eren  years*  experience,  with  absolute  satisfaction 
to  oyer  1.500  Investors.  Sand  for  circulars,  forms  and 


fall  Information,   Branch  otDces  in  N.  Y.  City  and 
Albany.    New  York  OlSce  137  Broadway, 

C.  C.  HINE  i  SON,  Agents. 


'gvxtst  ©ompauijes. 


6% 


7% 


8% 


The  A nrriean  InTesttnent  Company*  of  Ehn- 
m&Ubnrr,  Iowa,  vttta  a  paid-np  capital  of  9600,- 
•••i  aBrplaa  S73|000*  offerB  flret  Mortffaffe 
Louwdrmwtnica«Tea  percent,  both  Principal  and 
iBterrat  fally  (>Barantrril.  Also  6  per  cent  10- 
nar  t>«bentoreBon<l»,8ecore<lbr  lOOpercent  of  first 
Mortcajte  loant  held  In  tnut  07  the  Mercantile 
Traat  €•>«   V,  Y.     Ftre  per  cent  certlflcates   of 

SMtt  for  periods  ooder  one  rear.    Write  for  foil 
rmatlon  and  references  to  iJte  comi>aD7  at  150 

""■*'•'■•*•  A.  L.ORMSSy, 

Tlea-Presldoit  and  General  Manager. 


NORTH- 
1?E8TERN 
GUARANTY 
LOAN  CO., 

MUrHEAPOLia. 
rBM-DpCapltml, 


_athof«s 


Aathofts'd  Capttal 

(Wo. 


Baal  Batata  Mortgagee  on  City 
and  Fann  Property,  worth  two 
to  four  times  amounts  of  mort- 
ngea,  Iniereat  6  per  cent  to 
7  per  cear,  principal  and  inter- 
eat  abaolutcly  guaranteed.  Se- 
otultlea  for  guaranty  held  by  the 
American  Loan  A  Trust  Com- 
pany, of  Boaton.  Maaa. 

Send  for  ctrcnlars  to 
KKIIER  Oi  CARPENTER. 

Bankera,  Troy,  N.  Y. 
Eastern  Managers  for  Comuary 


Tmportant  Notice. 

n  EOLSEBS  07  EAN3A3  SEAL  ESTATE 
XOBTOAQES: 

tma  tD  HODGES  *  KNOX,  TOPKKA.  KANSAS, 
•■  rm  Punphlct  eontalnink  the  compiled  Lam 
M  XaoMg  relatltig  to  Beal  Estate  Mortgace*. 


$rtt5t  ©ompaules. 


The  Brooklyn  Trust  Co., 

Cor.of  Mootagaeaod  CUnton  eta., Brooklyn,  N.T. 

Thia  company  la  aalborlaed  by  special  charter  to 

Mt  aa  raetf  y«r,  Iroatoa,  guardian,  executor  or  admin- 

l?Ma  act  aa  annt  In  the  aala  or  management  of 
nalMtMa,  eoUwt  Intareel  ordlrldenda.  reoein  re- 
S&raadliaDaf ar  hooka,  or  make  pnrchaae  and  aale 
SOmnuaaot  and  other  aaenritlea. 

BaUahHM  and  charitable  institutinns.  and  persons 
MaaSatosad  to  the  transaction  of  business,  will 
■ndtbla  Company  a  aafa  and  conrenlent  depository 
taimSStr.    k«pi  — '  °"°'~  ■■ — "•— • 


The    Union  Trust   Co., 

611   AND   613   CHESTNUT    STREET, 
FHILADEIiPHIA. 

Authorised  Capital 11.000,000 

Pald-np  Capital 500.000 

Acts  as  Executor,  Administrator,  Assignee,  ete. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  tho^e  of  the 
Company. 

Burglar^Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronies,  etc.,  kept  In  Fire- 
proof Vaults. 

Money  received  on  deposit  at  interest. 
1AS.LONG,  Prest.    JOHN  O.  READING.  V.-Pres't. 
MAHLON8.  STOKES.  Treasurer  A  Secretary. 
D.  R.  PATTERSON,  Trust  OHlcer. 

Directors.— James  Long.  Alfred  8.  Gillett,  Joseph 
Wright.  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.  Monroe.  W.J.  Nead.  Thomas  R.  Patton,  John 
JGReadtng,  Wm.  H.  Lucas,  1).  Hayes  Agnew,  M.  D. 
Jos.  1.  Eeeie,  Robert  Patterson,  Theodor  C.  Engei. 
Jacob  Nayler.  Thos.  G.  Hood.  Edward  L.  Perkins. 
William  Watson,  Philadelphia  ;  Samuel  Riddle. 
OLKN  RIDDLE,  Pa.;  Dr.  George  W.  Reily.  IHUKIS- 
BURO.  Pa.;  J.  Simpson  Africa.  HtrXTINGDON;  Henry 
8.  Eckert,  READING;  Edmund  S.  Doty,  MirrLIN- 
TOW.S  :  W.  W.  U.  Davis,  DOTHSTOWN ;  R.  S.  Mon- 
aiiban,  WE3T  Chestsr. 


ItlPLBT  ROPKS,  Praaldent.    _      ^ 
BDMUND  W.CobLUM,  Vlce-PrMt. 

iaiBb  O.  Low,  ,B.  r.  Knowlton, 
SSrM.Whtt^,  IjohnTJJartln, 
A^A  Low,  iFr«l. Cromwell, 

Ate  Medaa,       Uohn  P.  Rolf  e, 
knChuooay.lK.  W.Oorliea. 

.  iJnKodafl.^H.  B.  Plerrepont.  «. — 

•     •  JAMH  KOM  CtJBBAK.Secretmry. 

PRgniBICK  C.  CoLToic.  Asst.  Seo'y. 


BV  K.  Sheldon, 
C.l).  Wood. 
Wm.  B.  Male. 
Ripley  Ropes. 
Abram  B.  Baylls, 
H.  W.  Maxwell. 


^ui6t  dCiomyatitcg. 


United  States  Trust  Ca 


Ho 


or.yswroRK. 

49  WALt  STBKET. 


Crltal-ndSorpI^ J6,000,000 

jrs^-Sl  S-.'o'S»-lS"-2ct"'L".S3S^cS 
!!3s,''^Ld*.'^'55^^.>  S.'JESI'r-.fJ. 

r5iaLS??i«55^dwm'b?OTUtled  to  interest  foi 

*%!!^^^d£lnl^«lof«.  or  trasteesof  eeUtea 
.5^2S£!"n5iSSa5Sid  U.  the  transaction  of  hnsi 
Sl.MSSl!?rS3loMand  be"""'?"' '"i  J°''°S', 
^.-7?L\....;n^n,ac      -i.^^^^ 

"^■JVJ^a*  TBVBTBBa: 


D.  Willis  James,  Ilobt.B.MIntnm, 
John  J.  Astor.       Uen.  U.  Wsrren. 
John  A.  Stewart.  George  Bliss, 
8  M.Backi'gham.  William  LIbbey, 
H.  B.  Lawranee,  Ijohn  C.  Brown, 
Isaa«  N.  Pbalpe.   Bdward  Cooper. 
■rastns  Comfng.  W.Bay-rdCutting 
8.  B.  Chittenden,  Chaa.  8.  Smith, 
^muaw.  John  H.Rhcadea,  Wm.BockefeUer, 

TwrPbalpa,    An»-.n  P.  8tokea,lAloi.K.Orr. 
i«Kll*L.THOBNieLL.8«!rot*ry^^  _ 
■    iSuJSO.HAMPTOM.AaaisUntSeorotarr. 


Oaa.  B.  Arnold, 
Tkoa.  Bloeomb. 

Worn  O.  Hunt, 

-Wm.  U.  Maor, 

■^  -  nOllbart. 

_wlD.  liord, 

■MiSloao, 

•  Low 


Union  Trust    Company 

OF   NE1V   YORK, 

73  Broadway,  cor.  Rector  St.,  N.  T. 

CAPITAL, f  1,000,000 

BCRPLUS; $8,000,000 

r  Authorised   to  act  as  Kxecntor,   Administrator 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DKPOSITCK?  FOR  MONET 

Accepts  the  transfer  agency  and  registry  of  stocks. 
and  acu  as  Trustee  of  mortgages  of  cor|)orations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  Interest 
opon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTBBg: 
Wm.  Whltawrlght,  James  M.  McLean, 

Henry  A.  Kent.  Ambrose  C.  Klngsland. 

R.  T.  Wilson.  James  H.  Ogilvle, 

Wm.  r.  RnsseU.  8.  T.  Falrchlld. 

C.  D.  Wood,  I.  H.  Frothingham. 
James  N.  Piatt,  Gaorge  A.  Jaryls, 

D.  C.  Hays,  C.  Vanderbilt, 
lamea  Forsyth,^                 A.  A.  Low, 
deofge  Cabot  Ward,  O.  O.  Williams, 
■dward  King.  R.  G-  Remsen, 
B.  B.  Wealey,                       J.  B.  Johnston, 
D.  H.  McAlpin,  Edward  Sohell, 
Ueorse  B  Carhart,  Ama«a  J.  Parlier, 
Henry  Stolies,                      Samuel  V.  Barger, 
Robert  Lenox  Kennedy,  Geo.  C.  Magouu. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.  Q.  Williams, 

James  M.  McLean.  B.  B.  Wesley. 

J.  B.  Johnston,  C.  D.  ^yood. 

D.C.Hays,  A.  C.  Klngsland. 

BDWARD  KING,  President, 
JAMES  M.  MCLEAN,  First  Vico-Prest, 
JAMES  U.OGILVIB,  Second  Vice-Pres't. 
A.  O.  B0NALD80N,  Secretary. 


Mercantile  Trust  &  Deposit 

COMPANY,  OF 

BALiTIIIIORi:. 


Capital,      -„  •  ,    - 
Aathorized  Capital, 


9300,000 
$*.«,U«0.000 


Itttjerjest,  ^ixt\Situ&&f  Set* 


'PHE     DENVER     &     RIO     GRUNDE 

-^  RAILROAD  COMPANY. 

Coupon  No.  1,  due  January  1st,  1887,  of  the 
First  Consolidated  Mortgage  Bonds  will  be  paid  at 
the  oflQce  of  the  company,  47  William  Street,  New 
York.  J.  W.  GILLULY,  Treasurer. 

DbnVEH.  Dec.  24,  1886. 

For  any  of  the  above  referred  to  coupons  left  for 
examination,  checks  will  be  mailed  on  the  Slst  inst. 

riONTINENTAli  NATIONAL  BANK.— 

New  York,  Dec.  24, 1888. 
PIFTY-SIXTH  DIVIDEND. 
The  directory  of  this  bank  have  to-day  declared 
a  semi-annual  dividend  of  FOUR  (4)  PER  CENT, 
payable  Jan.  6,  IS-*?,  to  which  date  from  Dec.  31  the 
transfer  books  will  be  closed. 

ALFRED  H.  TIMPSON,  Cashier. 

QFFICE  OF  WELLS,  FARGO  &  CO., 

No.  65  Broadway,  New  York.  Deo.  20. 1888.— 
The  regular  semi-annual  dividend  of  FOUR  FEB 
CENT  has  been  declared  by  the  directors  of  tkll 
company,  payable  Jan.  15,  1887,  at  our  ofBce,  aa 
above.  The  transfer  books  will  close  Dec,  31, 1886, 
at  2  P.  M.,  and  reopen  Jan.  17th,  1887. 

H.  B.  PARSONS.  Assistant  Bec'y.  . 

lyTANHATTAN     SAVINGS    INSTIXU- 
TION.  New  York,  Dec.  24, 1886. 

SEVENTY-FIRST  SEMI-ANNUAL  DIVIDEND. 

The  Trustees  of  this  Institution  have  declared  lo. 
terest  on  all  sums  remaining  on  deposit  during  tho 
three  or  six  months  ending  Slst  inst.,  at  the  rata 
of  THREE  AND  ONE  HALF  PER  CENT  PBB 
ANNUM  on  tl.OOO  and  under,  and  THREE  PER 
CEiNT  PER  ANNU.M  on  the  excess  of  $1,000,  not  ex- 
ceeding $3,000,  payable  on  and  after  the  third  Mon. 
day  in  January  next. 

EDWARD  SCHELL,  President. 

0.  F.  Alvord.  Secretary. 


Anthoriied  to  act  as  Executor.  Administrator, 
Guardian,  Receiver,  or  Trustee,  sn  j  Is 

A  LEGAL  DEPOSITORY  FOR  MONEY. 

Accepts  the  transfer  agency  and  registry  of  stocks 
and  acts  as  Trustee  of  mortgages  or  corporations. 

Takes  charge  of  property,  collects  and  remits  In- 
terest and  income  promptly,  and  discharges  laith- 
fullr  the  duties  of  every  trust  known  to  the  law. 

Money  rect  Ived  on  deposit.  All  Trust  Assets  kept 
separate  from  those  of  the  Company. 

Burglar-proof  Safes  and  Boxes  (having  chroiro 
steel  doors)  to  rent  at  »10  to  $100  per  annum  Intl  elr 
hew  and  elegant  chrome  steel  /iRB  AND  BURu- 
LAR-PROOF    VAULTS,    protected    by   improved 

Wills  kepi  in  vaults  witlitfot  thlfrge.    Bonds  and 
Stocks   Plate  and  all  Valuables  securely  kept  under 
guarantee  at  moderate  charges.    Paintings,   Statu- 
ary, Brumes,  etc.,  kept  in  flre-proof  vaults. 
JOHN  GILL,      W.W.  8PBNCE,      L.  C.  FISCHER 

President.  Vice-Preat.  Treas.  A  Sec. 


W.  W.  Spence, 
Christian  Uevries 
C.Mort'n  Stewart 
Robert  Garrett, 
Chas.  1).  Fisher, 
Geo.  P.  Thomas, 
O.  H.  Williams, 
Andrew  Reld, 


DIRECTORS : 
Louis  Mcljane, 
Robert  Ijehr, 
W.  A.  Tucker, 
Jas.  Carey  Coale, 
Oliver  A.  Parker. 
W.  H.Whitridge, 
J.  A.  Hambleton, 
Thos.  Deford. 


John  E.  Hurst, 
Stewart  Brown, 
W.  U.  Blackford, 
E.  A.  Jenkins, 
Bernard  Cahn, 
J.WillcoxBrown, 
Alex.  Frank, 
John  GUI. 


Metropolitan  Trust  Co., 

Mlllo  Building,  35  Wall  St.,  New  York 
PAID  UP  CAPITAL,  $1,000,000. 

Deslgnaied  aa  a  legal  Depository  by  order  of  SO' 
Dreme  Court.  Iteceive  deposits  }t  money  on  interest, 
ict  as  flscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as   favorable    terms  aa 

other  similar  companies. „      .,      ^ 

'~"~  ^THOMAS  IIILT.HOUSE.  President. 

FRKDKltIC  I).  TAPPBN,  Vice-President. 

WALTER  J.  BRITTIN,  Secretary. 


'T'BCE  CHATHAm:  NATIONAL  BANK, 

196  BROADWAY,  New  York,  Dec.  22, 1688. 

SIXTY-FOURTH   DIVIDEND. 

The  Board  of  Directors  of  this  bank  have  this  day 

decl:)red  a  quarterly  dividend  of  THREE  (3)  PER 

CENT  from  the  earnings  of  the  past  three  months, 

payable  on  and  after  Jan.  3, 1887. 

The  transfer  books  will  be  closed  to  that  date 

H.  P.  DOREMUS.  Cashier. 

QFFICE  OF  THE  ONTARIO  SILVER 

'-'  MINI.NG  COMPANY.  MILLS  BriLDINO,  IB 
Broad  Street,  New  York,  Dec.  20. 1888. 
DIVIDEND  No.  127. 
The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  November.  [>ayabla 
at  the  office  of  the  Company.  San  Francisco,  or  at 
the  transfer  Agency  in  New  York,  on  the  Slst  Inat. 
Transfer  books  close  on  the  24th  inst. 

LOUNSBBRY  A  CO..  Transfer  Agents. 


N 


ORTHERN   PACIFIC    RAILROAD 

COMPANJ", 
TBEASITRER'8  OPFICIE,  NO.  17  BROAD  ST.,  > 

New  York.  December  20. 1888.  j 
Coupons  of  the  General  Urst  Mortgage  Gold  Bonds 
of  this  Company,  due  Jan.  1,  1S87,  will  be  paid  upon 
presentation  at  this  office  on  and  after  that  date. 
The  boc'ks  forthe  traf  sfer  of  the  tS.UOO  registered 
certificates  will  close  Dec.  27, 1886,  and  reopen  Jan. 
4,  1887.  At  close  of  bnslne.ss  Occ.  31  checks  for  In- 
terest due  on  said  registered  certificates  will  be 
mailed  to  holders  of  recoid  at  tbeir  respective  ad- 
dresses. ROBERT  LENOX  BELKNAP.  Treas. 

NORTHERN  PACIFIC  RAILROAD 
COMPANY, 
Treastoer's  Office,  Nu.  17  Broad  Street, ) 

New  VoHK,  Dec.  M.  1886.      j 

Interest  due  Jan.  1, 18a7.  on  dividend  scrip  of  this 
company  will  be  paid  on  and  after  that  date  upon 
pretentatioa  of  certificates  and  the  1  dorsement 
thereon  of  payment  or  interrst  at  this  office,  at  the 
office  of  the  Assistant  Treasu-^er  at  St.  Paul,  Minn,, 
the  New  England  Trust  Company,  Boston,  or  the 
Guarantee  Trust  A  Sale  Deposit  Company,  Phlla- 
aeipQia. 

ROBERT  LENOX  BELKNAP,  Treasurer. 

rOLIET  STEEL  COinPANV, 

V  Chicago.  III..  I>ec.l8.  1888. 

NOTICE-A  dividend  of  SIX  DOLLARS  PER 
SHARK  has  this  day  been  declared  on  the  capital 
stock  of  this  company,  payable  on  the  17th  day  of 
January  next,  to  stockholders  of  record  at  the  close 
of  business  hours  on  the  3l3t  Inst. 

The  dividend  on  shares  registered  In  New  York 
will  be  paid  at  the  olBce  of  the  company's  agents, 
Messrs.  John  Paton  &  Co..  32  William  Street.  New 
York,  and  the  dividend  on  shares  registered  la 
I  hicagowlll  be  paid  at  the  office  of  the  company  in 
Chicago^ W.  H.  STIULING,  Treasurer. 

PHICAGO  ST.  PAUL  MINNEAPOLIS 

v>  s  OMAHA  RAILWAY  CO-MPANY,  62  WALL 
Stuekt,  New  York,  Dec.  20,  18e6.— A  semiannual 
dividend  of  TllKEE  I'KR  I  ENT  on  the  preferred 
stock  of  this  company  will  be  paid  at  this  office  on 
Thursday,  Jan.  2u,  next.  Transfer  books  of  preferred 
and  common  stocks  will  be  closed  on  Friday,  Dec. 
31,  Inst.,  and  reopened  on  Saturday,  Jan.  22. 1887. 
M.  L.  SYKES, 
Treasurer. 

MERCANTILE  NATIONAL  RANK, 
New  YORli.  Dec.  21,  lb«6.— Tne  Directors  of 
this  Bank  have  thps  day  declared  a  dividend  of 
'illRKKPKrt  CENT,  free  of  lax,  payable  on  and 
after  Jan.  3, 1887.    '1  he  transfer  books  will  remain 

clostd  until  that  date. ,^ ^    .. 

F.  B.  8CHESCK,  Cashier. 


FOURTH  NATIONAL  BANKOFTHE 
Cll  Y  OK  NEW  VOUK.~Nkw  Yokk,  Due.  2S, 
lf^ft6_TliH  Board  of  Directors  have  this  dav  de- 
clared a  dividend  of  FOUR  I'EU  CENT,  payable  on 
and  after  Jan.  S,  le87.  Tne  transfer  books  will  re- 
main  closed  unfi  that  da^e.  ^^^^^^^^_  ^ashler.  ^ 


THE  CHRONICLEi 


[Vou  XLHI 


^inanctal. 


Henry  S.  Ives  &  Co., 

BANKERS, 
No.    »S    NA8SAD    ST.,    NEW    YORK. 

P.  o.  BOX  i,iaa. 

TranMot  A  general  banking  bosineu.  Including  the 
porohase  aud  sale  of  securities  listed  at  the  N6W 
York  Stock  Bxctaange,  or  In  the  open  market. 

Reeeive  deposits  subjeot  to  cheok  at  alcht  and 
allow  Interest  OQ  daily  balances. 

QoTemment,  Btate,  Coantr.  Cit7  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exohaoge,  and 
particular  attention  glTen  to  the  subject  of  Inrest- 
ments  for  Institutions  and  trust  funds. 


Grand  Rapids  &  Indiana  RR. 

Notice  to  Holders  of  5  Per  Cent 
Bonds. 

To  meet  the  requirements  of  the  Stock  Kxchange. 

this  bond  has  been  newly  engraved  and   the  new 

bond  is  ready  fur  deUvery.    The  holders  are  reqnest- 

ed^o  send  them  to  WInslow,  Lanier  A  Co.  New  York 

J.  H.  P.  HUUHART.  Secrtrtary. 


Holders  of  Atlantic  &  Pacific  Rail- 
road Co.  First  Mortgage  Six  Per 
Cent  Bonds 

are  hereby  notified  that,  MORB  THAN  A  MA- 
JORITY OF  the  bonds  having  been  deposited  here 
and  abroad,  the  success  of  the  refunding  plan  is 
assured.  Holders  dealr^'Us  of  enjoying  early  benefits 
of  the  plan  are  requested  to  deposit  their  bonds  at 
once  with  the  MEKCANTILE  TRUST  CO..  of  this 
city. 
Detailed  circulars  can  be  obtained  on  application  to 

MBRCANTILK  TRUST  COMPANY,  N.  Y. 

ST.  LOUIS*  SAN  FRAiNCISCO  RY.  CO.,  N.  T. 
or    KIDDKH,  PEABODY&  CO..  BOSTON. 


Indiana  Blooniington  &  Western 

FIRSTS,    SECONDS    AND    BASTERN  DIVISION 

BONDS, 
assenting  to  the  plan  of  reorganization,  must  be 
deposited  with  the  Central  'rrast  Company  (for 
which  ENGRAVED  CKKTIUCATES  are  now  ready) 
on  or  before  Jan.  15, 1H«7.  After  that  aate  bonds 
win  not  be  received  except  on  payment  of  such 
penalty  ns  shall  be  impised  by  ihe  committee. 
Only  bonds  actually  depi'stted  are  entitled  to  par- 
ticipate in  the  proposed  purchase  of  the  property. 

INCOMIS  BONDi  must  be  deposited  on  or  before 
March  1, 1887. 

Holders  o(  STOCK  are  required  to  pay  to  the 
Central  Trust  Company  TH11C!E  AND  ONE-HALF 
PEK  CENT  of  thrt  par  value  of  their  holdings  on  or 
before  Feb.  1.  Ib87,  and  the  like  amount  on  or  before 
March  2,  1^87. 

Application  has  been  made  to  list  the  Trust  Com- 
pany's ceitiflcateson  iheNewYorlc  Stock  E.xcbange. 
F.  P.  OLCOTl",  J.  L.  KARWKLL. 

F.  O.  FRENCH.  DLMONT  CLARKE, 

J.  R.  MAXWELL,  Purchasing  Committee. 
J.  D.  Campbell,  Secretary.  115  Broadway,  N.  T. 


NORFOLK      ic     ATKioXERN     RAIl,- 
ROAD  CO.— Treasukeh's  Office,  3SS  Wal- 

NCT  STREET,   HalLAIiELPHIA,  Nov.  iJO,  1886, 

To  holders  of  bonds  of  the  .-^outhside  Railroad  Com- 
pany, maturing  January  Ist,  I'-S?; 

The  holders  of  $10.\0(H)  First  Preferred  8  per  cent 
and  ^93,000  Sect>nd  Pieferred  6  per  cent  Consoli- 
dated Mortfjage  Bonds  of  the  Southside  Railroad 
Company,  maturinfjr  Janusry  1, 1887,  are  hereby  no- 
tified that  the  same,  together  with  the  six  months' 
interest  coupons  thereon,  then  due,  will  be  pur- 
chased and  paid  for  at  p;.r  at  maturity,  on  the  pre- 
sentation of  the  bonds  and  coupons  at  r.nis  office. 

Interest  on  said  bonds  will  cease  on  that  date. 

ROBKKT  W.  S.MITH  Treasurer. 


Investment  becurities 

BOUetHT    AND    SOLD. 

ir  ANTED: 

Toledo  Ann  Arbor  i,  North  Michigan  Ists. 
Southern  Cent ral  Isrs. 
Ulddletown  Uninnville  &  Water  Gap  5s. 
Indianapoiin  &  Vin'-ennes  Ists  and  tjds. 
tioloto  Valley  iiouOh,  all  Issues. 

AI.BKKT  B.  HA«HFIEI<D, 

No.  S>9  Ptne  8trte«f. 


The  Investors'  Agency, 

234  La  Salle  St.,  Cblcago,  lU., 

M.  L.   SCUDDEE,   Jr.,   Proprietor,) 

ANSWERS    INQUIRIES  CONCBRNINa 

American  Stock§  and  Securities 

Large  Library  of  Railroad  Documents. 
Competent  £.xperts. 

Coitfidentlai  Reports. 

Moderate  Charces 


John    F.   Douglas, 

41  &  43  WAIiL  STRBKr, 

NEW  YORK. 

IMTESTMEMT    M3CURITIES 


^tiiauctal. 


Railway   Bonds. 

A  VARIETY  OF 

FIRST-CLASS  INVESTMENT  BONDS, 

SUITABLE  FOB 
CAREFUI.  LNVKSTORS, 

FOR  SALE  BY 

REED    A    FEAGG, 

Dnucan    Ralldlne,   1 1    Flue  Street. 


Staten   Island  Securities 

A    SPECIALTY. 

Railroad  Co.  &  Amusement  Co.  StociiB 

GEO.  R.  RIPI.ET, 

66    Broaduray,    Room    8. 


TO  EONDHOLDEBS 

OF  THE 

Mexican  National  R'y  Co. 

Bondholders,  to  avtiil  t  hemsel  ves  of  the  benefits  of 
the  MatheaoD-Palmer  reorganization  agreement  of 
Oct.  13,  1886,  are  required  to  deposit  their  bonds 
without  delay  in  the  Union  Trust  Company,  No.  73 
Broadway,  Hew  York,  aKaiUiil  Its  negotiable  receipts 
therefor. 

Messrs.  (Jeo.  B.  Coe,  Kxsteln  Norton  and  Joseph 
D.  Potts  have  been  agreed  upon  as  the  Purchasing 
Committee,  to  whose  order  the  bonds  will  be  de- 
posited. 

Only  deposited  bonds  are  entitled  to  participate 
in  the  subscription  for  new  bonds  or  in  the  reorgan- 
ization plan.  The  custody  ol  more  than  a  majority 
of  the  bonds  has  already  been  secured. 

Bonds  can  be  deposited  until  Jan.  27  without 
charge. 

A  copy  of  the  Agreement  Is  filed  with  the  Union 
Trust  Company,  aud  bondholders  can  receive  copies 
of  the  Trust  Company  and  of  the  Secretary  of  the 
Railway  Company,  S2  Nassau  Street,  and  of  the 
members  of  the  committee. 

Dated  Dec.  6,  issti, 

MATHESON  3t  CO., 
Wm.  J.  PALMER. 

The  undersigned  have  accepted  the  appointment 
as  members  of  the  Purchasing  Committee  under  the 
Matheson-Patmer  Ri^orgauization  Agreement  of 
Oct.  15,  1886,  aud  bonus  can  be  deposited  to  their 
order  as  stated  in  the  foregoing  notice. 
DatedDec.  6, 1880.. 

GEORGE  S.  COE, 
KXSrEIN  NORTON, 
JOSEPH  D.  POTrS. 


TO  BONDHLDERS 


Mexican  National  Kj  Go. 

The  agreement  for  the  reorganization  of  the  Mex- 
ican National  Railway  Company,  executed  between 
Messrs.  Mathe^on  &  Co.,  of  Ljndon,  and  General 
William  J.  Palmer,  of  New  Vork,  dated  Oct.  15,  IS86, 
haylDgbeeen  adOt>tea  by  this  committee,  bondhold- 
ers are  now  notified  that  they  shouid  deposit  their 
bonds  with  as  little  delay  as  possible  in  the  Union 
Trust  Company,  subject  to  the  order  of  the  Purchas- 
ing Committee— George  S.  Coe.  Kckateln  Norton, 
and  Joseph  D.  Potts. 

As  the  execution  of  this  plan  involves  many  mat- 
ters wherein  assentii  g  bondholders  have  powers 
and  rights  other  than  those  which  are  held  or  exer- 
cised by  the  Purchasing  Comuiittee,  this  committee, 
at  the  request  of  a  lar»^e  number  of  bondholders, 
continues  its  organization  aud  will  represent  bond- 
holders collectively,  in  order  to  protect  such  powers 
and  rights  and  aid  the  execuLion  of  the  plan. 

Bondholders,  ihereiore,  who  desire  to  he  so  repre- 
sented are  requested  tj  sign  a  proxy  or  power  to 
that  effect  to  this  committee. 

Bondholders  repieseutcd  by  this  committee  will 
be  notified  at  the  proper  tim  j  of  their  pro  rata  rights 
of  subscription  to  the  new  securities  and  of  any 
other  privileges. 

Copies  of  this  power  and  any  further  information 
desired  can  be  had  by.  applying  to  ihe  Secretary  of 
the  committee,  W.  W.  NJKVI.N,  33  Nassau  Street, 
New  Yorfe. 

SPENCER  TRASK,         SKLAH  CHAMBERLAIN, 
JOHN  DK  RUYTER,      IrBNRY  AMY, 
GKORGJE  BURNUAM,  CUA.  LBS  J.  CANDA, 
SAM  DEL  B.  PARSONS,  WM.  E.  D.  STOKES, 
AUGUST  RUTTEN,  Committee,     ' 


'^innncinX. 


Jarvis-Conlclin 
Mortgage  Trust  Co., 

8UCCE8.SOK  TO 

Jarvis,  Conklin  &  Co., 

KANSAS    CITY,    MO. 


Capital  Paid  ITp 


g>I,0U0,00O 


SAinijEI.  W.  JARVIS,  PrPii't, 
KDWIjy  K.  ^VILSON,    1st  Vlce-PresU. 
HJblNRV  P.  MORCAN,  2d  Vlce-Prea't. 

ROLAND  R.  CONKLIN,  Scc'f. 
■»ia.  F.  SHKLLEY,  Trean'r. 
GEO.  W.  McCRARV,  Counsel. 

The  above  Company  uegotlatcs  mortKage* 
on  Improved  Real  Estate  worth  from  tliree  to 
Ave  times  the  amount  ot  the  loans.  Xli» 
Mortgages  are  for  Ave  years  and  draw  six 
and  seven  per  cent  interest. 

It  also  offers  its  ten-year  Debentures,  draw- 
ing six  per  cent  Interest,  which  are  direct 
obligations  of  the  Comiiany.  They  are  issued 
in  series  of  $100,000  and  secured  by  an  equal 
amount  of  First  Mottgages  on  Improved  Real 
Estate  deposited  in  trust  with  the  Mercantile 
Trust  Company  of  New  York  City.  They  are 
further  secured  by  the  entire  paid  up  capital  of 
the  Company,  amounting  to  $1,000,000. 
tercst  and  priueipal  payable  at  Meroantll* 
Trust  Co. 

Write  for  further  information  and  retereno© 
to  our  otllecs  at  Kansas  City,  Mo.,  or  to 

A.  D.  R.  CRA\rFORO,  Manager, 
411  Walnut  St.,  Phlladelpbla. 

OR  TO 

Messrs.  MORGAN  &  RRENNAN, 

Managers, 
27  Custom  House  Street, 

ProTidence,  R.  I. 


Massasoit    House, 

SPRINGFIELD,    MASS. 

THE   BEST  APPOINTED  HOUSE  IN  WESTERN 
NKU   ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  U.  CHAPIN. 


Fifth  Avenue 
HOTEL, 

IHadUon  Square,     NEW  YORK. 

The  Largest  Best  Appointed  and  Moat  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Centru 
and  DeliKhtlul  Location. 

UlTCUCOCK.  DARLING  &  CO. 


John  G.  Mooke.     W.  K.  Kitchen,     g.  B.  Schlbt 

Moore  &  Schley, 

BANKERS  AND  BROKERS, 

36    BBOAB    STREET,    NEW   YORK* 

^Branch  offices; 
73  WaU  St.,  N.  Y.  lU  So.  Third  St..  PlUla.  ] 

Connected  with 
I.  A.  EVANS  &  Co..  Boston, 
CoKSON  &  .MAtAitiyBT,  Washington,  D.C, 
E.  L.  BUEWSTfeR  A  Co..  Chicago. 
liUBBAiu)  &  Fau.mi.r,  Hartford. 
Private  Wire  Connectmns. 
Buy  and  sell   Stocks,    Bonds   and  MiscellaneoQS 
Securities  on  New  York  Exchanges;  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 


Spencer    Trask  &   Co., 

BANKERS  d  BROKERS 
i6  and  i8  Broad  Streec,  N.  V 

Albany,  N.Y.        Providence,  R.I 
Saratoga. 

Transact  a  General  Banking  Business, 


Direct  Private  Wires  to  eacli  oilice  and  to 
PHILADELPHIA. 

BOSTON, 

■WOECESTEB. 
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CLEARING   HOUSE  RETURNS. 

In  tbe  ag((regate  the  bank  exchanges  for  the  week  ending 
December  18  are  of  a  decidedly  satisfactory  character,  the 
preeent  total  exceeding  that  for  last  week  by  $143,785,951, 
while  being  at  the  same  time  larger  than  in  any  week  in  the  past 
four  years,  and  exceeded  only  half  a  dozen  times  during  the 
year  1882.  The  increase  over  the  previous  week  of  the  current 
year  ia,  of  course,  almost  wholly  at  New  York,  the  gain  at 
that  city  being  a  little  less  than  one  hundred  and  thirty-three 
millions  of  dollars. 

With  the  exception  of  Providence,  Springfield  and  Galves- 
ton (where  unimportant  losses  are  exhibited),  all  the  clearing 
houses  record  gains  over  the  corresponding  period  of  a  year 
ago,  and  in  many  casea  they  are  very  large.  In  the  whole 
country  the  increase  reaches  31 '3  per  cent,  and  outside  of  New 
York  ia  18'3  per  cent.  To  show  the  relations  the  present 
figurea  bear  to  those  for  a  series  of  years  we  have  prepared  the 
followiog: 


Wuk  Der.lS, 

1888. 

1889. 

1884. 

1883. 

1883. 

Ac*T«cai« 

Ostalds  N.  T.. 

m.34e.923 

« 

l.ia),775.831 
8011,181.947 

( 

840.737.967 
288.886.350 

» 
,080,629,8«» 
88J.147.2T0 

* 

,123,423.384 

294,»07.4><s 

From  the  above  it  will  be  seen  that  in  all  ca!<es  this  year's 
figures  exhibit  an  increase,  the  percentage  being  greatest  when 
contrast  is  made  with  1S84,  reaching  656  per  cent. 

Of  course  a  considerable  portion  of  the  increase  in  clearings 
at  New  York  during  the  week  was  due  to  the  panic  on  Wall 
Street  and  its  accompanying  heavy  stock  operations.  The 
dealings  In  listed  shares  on  the  Stock  Exchange  on  Wednesday 
■tone  almost  reached  1,100,000  shares,  and  transactions  on  and 
ontaide  of  the  Exchange  in  unlisted  and  miscellaneous  proper- 
ties of  all  kinds  were  also  of  large  proportions.  Estimating  in 
oar  rous(h  way  the  market  value  of  the  transactions,  we  do  not 
oorer  all  these,  but  deducting  double  the  market  value  of  the 
tnnaactions  in  listJ-d  shares  on  the  New  York  Stock  Exchange 
(which  were  |311,993,000  and  |319,307,000  respectively  in  the 


two  years)  would  leave  the  clearings  ascribable  to  other  busi- 
ness $069,5.53, 166  in  1886,  against  $373,179,574  in  18S5,  or  aa- 
excess  of  53 '6  per  cent. 


NowTorli 

SalM  of— 
iStock$....»hare$.) 
{Cotton. .  .'.bata.) 
(Orain. .  .btutuU) 
iPetroleum..bbU. ' 

Boston 

ProTldeQoe,^ 

Hartford 

New  Haven 

Portland 

Worcester 

dprtDKtteld 

Lowell 


Total  N.  BnglanH 

Plilladelphla 

Pltubarg 

Baltimore 


Wuk  BnMnt  Dtc.  18. 


1093,536,166; 

(8,973.205) 

(672,400) 
l-10.8rt»,UOO) 
(3t>,WS1.0U0) 

$96,912,468 

8.<33,6jU 

1.828,685 

1,157.102 

876,943 

903,235 

911,415 

587,432 


1108.210,930 

t68.9l2,5S0 
9,243,359 
13.060,055 


Total  Middle.... 

Ctaiaaso 

Clnolnnsti 

Milwaukee 

Detroit 

Indlanapolti..,. 

Clereland 

Columbas 

Peona 

Omaha.... 

Minneapolis... . 
Denver 


Total  Western.. 

Bt  Lonli 

at.  Joseph 

New  Orleans 

LonlsvlUe 

Kansas  City 

Memphis  

Galveston 


Total  Soathem.. 
San  Francisco 

Total  aU 

Ontslde  New  Tort 


(91,215,914 


•365.315,923 


1888. 
t811,893,574 

(3,430,371) 

(451,600) 

(43,601.000) 

(46,M9,000) 

184,906,642 

5,429,700 

1,499,052 

1,137,021 

8<M,749 

796,377 

1,011,796 

560,303 


196.205,640 

154,187,427 
7,487,335 
11,683,988 


$73,358,750 

153,231,812 
9,l'e4,e00 
4.080,818 
3,.538,237 
1,559.612 
2,669,1 
1,636,121 
77t<.440 
3,047,030 
8,353,509 
2,901,723 


185,981,834 

$15,355,707 
971,334 
12,936,950 
4,492,583 
4,220,124 
1,831,620 
2,177,232 


»4l,9S8,750 
$11,646,973 


tl,120.775,531 


Per  Omt 

+22-4 

( + 15-8) 

(-H8-9 

1-8  7) 

,-ia-S) 

+14-1 
-36 
+8-7 
+  18 
+1-4 

+13-4 
-9-9 
+48 


+12-5 

^27-a 
+23-5 
+11-8 


+24-8 

+8  0 
+278 

+1-7 

+0-6 
+1180 
+22  8 

+  3-9 
+  34-4 
+809 
+23-6 
+31-2 


+  15-4 

+16-6 
+  66-4 

+80 
+105 
+711 
+68-6 

-1-7 


+21-2 
+S5'7 


+21-2 


1309.181.947 


Week  Enatng  Dec  11. 


1886. 


$860,761,302 

(8,133,849) 
(l.i'46.U00) 
(64.8 -3,000) 
(67,319.000) 

$88,122,431 

6,054,700 

l,66t«,291 

1,260.7)9 

l,163,i29 

878.902 

801,063 

640.709 


PwOen* 


$99,660,034 

$63,348,550 
10,278,552 
13,137.025 


$t8.T62.127 

$61,636,677 
11,333,100 
4,676.349 
3,t<(«.173 
8,621,27] 
3.193,928 
2,129.613 
1.039,971 
5,146.»72 
4.525,539 
S,C33,«15 

$104,874,208 

$17,772,993 
1,037,922 
12,214,073 
6,077,518 
7,003.04) 
2,8«7,n8J 
2,333.234 

$40,296,465 

$14,931,98 

$1,216.096.1  ■■ 


t355.344.i-3' 


+14-8 

(+10-5) 
(+97-8) 
!+67-8) 
(+11-2) 

+4-7 
-8-4 
+16-8 
+201 
+27-6 
+0-8 
+13-3 
+293 


+  46 

+10-8 
+442 
+11-9 

+20-9 

+17-8 
+15-9 
+11-7 
+S6a 
+112-4 
+87-4 
+39-8 
+40-8 
+80'1 
+48-5 
-0-4 

~^23-g 

+10-8 
+19-7 

—3-4 
+24-0 
+41-7 
+73-8 

+0-1 


+13-6 

+64-7 


+15-8 


+li)-7 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
endiifg  with  Friday  evening  are  given  below.  In  1885  Christ- 
mas fell  on  Friday,  so  that  the  comparison  as  made  is  between 
five  days  this  year  and  four  days  a  year  ago.  Making  due 
allowance,  however,  for  the  missing  day,  there  would  seem  to 
be  an  increase  this  year  in  the  whole  country  of  about  1  pet 
cent,  and  a  gain  outside  of  New  York  of  about  15-5  per  cent. 


New  York 

Salet  of  stock  («lu.) 

Boston. 

Philadelphia..  . 

Baltimore 

CbloaKO 

St.  Lonls 

New  Orleans... 


Total 

Balance.  Country* 

Total  all 

Outside  ^ew  Vor» 


Five  Davt  BruUnt  Dec.  24. 


1888. 


$304,788,528 
(1.729,561) 
73,379,915 
68,0i3,544 
10.221,832 
43.618,000 
14,348.683 
ll,530,i!95 

$812,930,396 
80,K63,572 

$S93,793,0H8 


1888. 


$505,234,084 
(1,317,928) 
53.144.074 
37,800,982 

7,414.397 
83,698,000 
11,038,164 

8,340,394 

$656,460,075 
60,050,960 

$716,520,035 


t2W.02S.440      1211.285.931 


Per  Omt, 

~+10-7 
(+31-2) 
+3S-1 
+  47-2 
+37-9 
+288 
+30-0 
+88-4 


+23-8 
+34-6 

+21^ 
~S6  8~ 


5  O'W  Utut'u  Dec.  17. 


1888. 

$848,812,110 
|3  4  6.1031 
80.340.283 
66.600.414 
11.138.515 
4'?.UH.0ii0 
14.992,220 
12,095,182 

$1,071,692,703 
82.49-J,764 

(1,154,101,46) 


«.30.^.H7M.38i 


PfrOmt 

(+21-4) 
+12-5 
+211 
+1B'8 

+S-0 

+30-1 

+8-8 

42J0 
+31-7 

~-f2a^ 


*  Bstlmated  on  the  basis  of  tUalastweeklr  returns. 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  complete  change  in  the  monetary 
condition  and  outlook  this  week.  As  represented  by 
bankers'  balances,  loans  have  ranged  between  8  and  2  per 
cent,  averaging  about  6  per  cent,  against  a  range  of  3  and 
186  per  cent,  with  an  average  of  about  25  per  cent  last 
week.  The  chief  cause  for  this  transition  is  the  reduced 
demand  resulting  from  the  liquidation  in  speculative 
accounts,  particularly  in  the  properties  which  were 
recently  largely  iaflated.  Another  cause  of  course 
has  been  that  the  supply  of  funds  has  been  aug- 
mented by  (I)  the  arrival  of  about  2^  millions  of  gold 
(which  was  speedily  made  available  through  advances 
upon  it  bv  the  assay  office),  (2)  by  the  payments  of 
interest  and  other  disbursements  by  the  Government,  and 
(3)  by  an  increased  inflow  of  money  from  the  interior 
early  in  the  week  (aggregating  $1,740,000,  against 
$638,000  last  week),  due  probably  to  the  high  interest 
rates  which  had  been  prevailing  here.  As  regards  the 
immediate  future  any  material  alteration  in  the  conditions 
is  not  anticipated.  There  will  undoubtedly  be  some 
changes  in  loans  during  the  coming  week  in  preparation 
for  the  first  of  January  dividends  and  other  disburse- 
ments. But  there  must  be  now  not  less  than  9  millions  of 
gold  afloat  from  Europe,  a  good  part  of  which  will  arrive 
early  in  the  week,  and  if  advances  upon  the  consign- 
ments are  made  by  the  assay  office,  as  is  probable,  the 
gold  will  become  immediately  available  so  that  any  possi- 
ble urgency  in  the  inquiry  will  be  promptly  met. 

The  unsettled  condition  of  the  foreign  money  markets 
resulting  from  the  disturbance  here,  appears  also  to  have 
ended,  though  with  New  York  quotations  for  foreign  ex- 
change still  low,  rates  for  money  have  not  returned  to 
previous  figures.  Discounts  of  60  day  to  three  months 
bank  bills  at  London  are  now  4^  per  cent  with  no  change 
in  the  Bank  minimum;  but  the  anticipated  rise  by  the 
Bank  of  France  has  not  occurred,  and  the  rate  remains  as 
heretofore.  The  resignation  of  Lord  Churchill  from  the 
British  ministry,  which  was  announced  on  Thursday,  tem- 
porarily depressed  consols,  but  it  had  no  effect  on  money. 
There  was  an  inclination  in  some  quarters  to  draw 
from  that  event  an  inference  that  foreign  affairs 
were  strained,  which  gave  new  force  to  the  rumors  almost 
daily  received  that  war  on  the  Continent  is  inevitable. 
8tiU  we  think  the  opinion  of  the  best  informed  is  that 
war  will  be  averted.  No  one  denies  the  threatening 
aspect  and  general  irritability  prevailing  among  all  the 
powers,  while  the  state  of  armaments  makes  each  country 
look  as  if  it  were  spoiling  for  a  fight.  But  the  breaking 
out  of  general  hostilities  would  involve  such  frightful 
risks  and  open  up  the  possibility  of  such  wide  results  that 
we  can  scarcely  think  the  occurrence  at  all  probable. 
This  view  finds  some  support,  too,  in  the  condition  in 
which  the  Bank  of  England  gold  reserve  is  allowed  to  re- 
maiii.  If  war  was  so  imminent  it  seems  as  if  steps  would 
be  taken  to  increase  the  balance.  It  stands  to  day  at 
£19,159,733,  the  lowest  point  since  February  2,  1882. 
The  net  loss  the  past  week  was  £784,000.  A  private 
cable  to  us  states  that  this  was  made>up  by  receipts  from 
abroad  of  £61,000  and  by  receipts  from  the  interior  of 
Great  Britain  of  £202,000  and  by  exports  principally  to 
the  United  States  of  £1,047,000. 

Foreign  exchange  has  continued  quite  irregular  this 
week.  After  the  recovery  from  the  unsettled  condition 
caused  by  the  events  of  last  week,  there  was  a  steadier 
tone,  but  no  large  i=:^.iiry.  There  was  to  be  sure  Monday 
afternoon  an  advance  of  half  a  cent  per  pound  sterling  in 
the  nominal  rateSj  but  that  was  in  part  in   response  to 


our  easier  money  market,  though  mainly  to  an  expectation 
of  demand  resulting  from  sales  of  stocks  for  Eiropoan 
account.  Bat  on  Tuesday  when  it  was  seen  that  the 
inquiry  was  not  urgent  from  any  quarter  rates  fdU  back 
again,  and  on  Wednesday  the  market  had  a  drooping 
tendency,  mainly  because  of  the  insignificant  demand  and 
liberal  offerings  of  commercial  bills.  Thursday  and  yes- 
terday there  was  a  steadier  tone,  but  no  change  in  rates. 
Exports  now  cover  liberal  shipments  of  naval  stores  from 
Southern  ports  as  well  as  cotton  and  breadstuffs.and  as 
imports  continue  on  a  moderate  scale  the  trade  balance  is 
just  at  present  very  considerably  in  our  favor. 

There  is  one  feature  that  parvades  Judge  Beckham's 
decision,  made  public  this  week,  in  the  matter  of  the 
Broadway  Surface  Railway  Company,  which  will  prove 
very  satisfactory  to  all  conservative  classes.  We  speak  of 
it  as  satisfactory  because  we  feel  that  any  determination 
of  the  questions  involved  which  weakened  invested  rights 
attaching  while  the  company  was  undeniably  in  existence, 
or  that  left  any  cloud  upon  tbe  title  of  the  bona  fide  hold- 
ers of  its  mortgages  and  contracts,  would  have  been  unfor- 
tunate and  disturbing.  We  have  a  principle  of  law,  whicil 
has  passed  into  a  proverb,  that  it  is  better  that  ten  guilty 
men  should  escape  than  that  even  one  not  guilty  should 
be  punished.  Similarly  we  may  say  that  as  a  matter 
of  policy  (even  taking  no  higher  ground)  it 
is  better  for  a  State  to  fall  short  of  its  purpose 
of  visiting  full  justice  upon  a  thief  than  to 
imperil  the  property-title  of  any  one  who  in  good  faith 
has  accepted  a  contract  under  the  semblance  of  its 
authority.  This  was  the  defect  of  the  laws  of  last  winter 
annulling  the  Broadway  charter,  &c.,  which  were  hurried 
through  the  legislature  under  a  choleric  impulse  based 
upon  rightful  indignation.  The  spirit  in  which  they  were 
conceived  was  consequently  the  punitive  wholly — 
ignoring  entirely  the  proleetive — idea  of  justice.  It  could 
not  therefore  be  otherwise  than  that  when  the  court  came 
to  pass  upon  the  equities  involved,  it  should  find  how 
imperfect  and  lop  sided  a  piece  of  machinery  it  was  called 
upon  to  put  in  motion.  Consequently  and  most  naturally 
the  first  act  of  the  Judge  has  been  to  supply  the  missing 
part,  and  as  a  mechanic  would  say,  to  establish  the  inter- 
rupted communication  and  so  gear  up  his  machine. 

No  attempt  is  made  in  this  adjudication  to  deter, 
mine  who  are  the  bona  fide  creditors.  It  is  held,  how- 
ever, most  distinctly  that  the  road  had  the  right  to  mort- 
gage and  that  under  the  power  of  repeal  a  legislature 
cannot  invalidate  and  render  worthless  mortgaged  debts 
validly  incurred.  F'urthermore  it  is  stated  that  the 
annulling  of  the  charter  does  not  take  away  the  property 
mortgaged,  and  prominent  among  that  property  are  (1) 
the  franchise  or  right  to  run  cars  over  the  route,  and  (2) 
the  consents  of  the  property  holders  and  locil  authorities, 
which  the  constitution  now  makes  a  condition  precedent 
to  a  completion  of  the  charter.  Hence  these  rights 
are  stUl  subject  to  the  lien  of  the  mortgages, 
liable  to  be  sold  under  foreclosure,  the  purchaser 
at  such  sale,  if  a  corporation,  succeeding  to 
these  and  all  other  rights  and  property  mortgaged. 
The  decision  also  upholds  the  traffic  agreements  made 
with  other  roads.  But  we  have  not  space  here  to  elabo- 
rate that  point  of  the  case.  There  is,  ho  ivever,  a  moral, 
not  stated  but  implied,  in  this  decision  for  our  law-makers 
to  heed  if  they  will.  No  difficulty  exists  against  guard- 
ing and  limiting  charters  if  the  Legislature  wishes  to. 
Heretofore,  however,  its  chief  study  has  been  how  it  can 
best  make  the  biggest  splatter  after  evil  has  been  wrought 
under  the  authority  it  grants.  We  have  often  called 
attention    to  points  of  this  kind  it  could  guard  and  ta 
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wrongs  11  could  prevent ;  but  then  that  would  take  away 
from  the  opportunity  o£  scolding  corporations,  such  a 
powerful  political  influence  among  the  less  enlightened 
elus.  S3  the  evils  are  permitted  to  exist,  and  in  moments 
of  indignation  statutes  are  framed,  and  to  the  court  is 
left  the  job  of  putting  the  equities  into  them.  It  is  a  maf 
ter  for  grateful  remembrance  that  our  judges  seem  almost 
always  to  prove  themselves  equal  to  the  task. 

Action  on  the  Inter- State  Commerce  measure  which  has 
caiued  so  much  uneasiness  and  discussion,  has  been  deferred 
ontil  after  the  holidays.  In  the  meantime  Senators  and 
Representatives  will  have  an  opportunity  of  consulting 
their  constituents  with  reference  to  the  bearing  of  the 
more  notable  features  of  the  conference  bill.  Permit  us, 
then,  to  make  one  or  two  more  suggestions  with  regard  to 
the  loDgand-short-haul  clause  for  our  legislators  to  carry 
home  with  them.  We  assume  that  every  neighborhood 
is  in  this  matter  looking  out  for  itself  solely,  having  in 
▼lew  the  single  object  of  getting  its  stuS  to  market  at  the 
lowest  possible  cost  To  market  of  course  means 
to  Liverpool,  for  the  prices  of  Western  and 
Southern  productions  are  governed  by  the  rates  ruling 
there.  To  give  a  familiar  illustration,  within  the  compre- 
hension of  everyone,  if  5  cents  should  to-day  be  added  to 
the  cost  of  getting  a  bushel  of  wheat  from  Council  BlufEs 
to  Chicago,  that  additional  cost  would  not  raise  the  pric  e 
of  wheat  at  Chicago  and  come  out  of  the  consumer,  but 
woold  have  to  be  paid  by  the  owner  of  the  wheat  at 
Cooncil  Bluffs  or  the  producer  further  West.  Then  again 
if  5  cents  more  |>er  bushel  was  added  to  the  cost  of 
carriage  from  Chicago  to  Buffalo,  and  5  cents  more  per 
bushel  from  Buffalo  to  New  York,  all  the  wheat  held  at 
or  further  West  than  Council  Bluffs  which  had  to  come 
over  that  rout(>,  would  have  to  pay  the  entire  15  cents 
and  all  from  Chicago  10  cents,  and  that  much  be  deducted 
from  the  value  of  wheat  at  those  points.  We 
take  Council  Bluffs  as  the  starting  point  because 
Senator  Wilson  of  Iowa  in  his  speech  in  the  Senate 
this  week  in  favor  of  the  bill,  took  that  as  his  starting 
point,  stopping,  however,  very  conveniently  at  Chicago, 
where  we  presume  he  expected  to  get  the  benefit  of  the 
present  market  out  of  those  innocent  Cbicagoans.  But  as 
this  is  a  large  country  and  does  not  begin  at  Council  Bluffs 
nor  end  at  Chicago,  he  has  inadvertently  used  an  illustra- 
tion which  is  very  defective  and  misleading.  The  law 
when  it  takes  effect,  acts  alike  on  all  roads  from  the 
Atlantic  to  the  Pacific.  The  residents  of  Nebraska,  Colo- 
rado, Dakota,  Kansas,  &c.,  &c.,  are  the  Council  Bluffs  men 
that  Mr.  Wilson  is  going  to  make  pay  15  cents  more  to 
get  across  lows,  while  as  is  evident  his  own  constituents 
do  not  save  a  cent  but  lose  in  the  operation  also,  because 
after  the  wheat  gets  to  Chicago  it  has  to  accept  the  price 
ruling  in  New  York  and  Liverpool,  less  the  cost  of  car- 
riage to  those  points. 

But  it  may  be  claimed  that  the  bill  will  not  make  the 
through  wheat  cost  so  much  more.  We  think  we  proved 
that  point  pretty  clearly  last  week,  illustrating  it  by  the 
last  ten  years'  traffic  operations  on  the  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis.  Every  one  knows,  to3, 
that  grain  from  those  remote  Western  States  is  all  the  time 
being  brought  to  market  at  rates  which,  if  applied  to  the 
whole  traffic  of  the  roads,  would  not  pay  their  running 
expenses.  Recall  the  few  facts  we  last  week  cited;  simi- 
lar  results  can  of  course  be  given  for  other  systems.  Taus 
wa  found  that  in  a  period  of  ten  years,  embracing  good 
and  bad  seasoiis,  times  of  peace  and  times  of  railroad  war — 
hence  affording  a  very  reliable  basis  of  comparison — the 
average  rate  realized  on  east-bound  through  freight  was 
only  566  thousandths  of  a  cent  per  ton  per  mile,  while  that 


on  local  business  was  more  than  twice  as  much,  or  1,161 
thousandths.  Though  this  applies  only  to  the  eaat-bouud 
traffic,  the  result  on  the  west-bound  business  is 
practically  the  same.  Remember,  too,  that  the  average 
cost  to  the  road  of  moving  a  ton  of  freight 
(all  kinds  and  classes)  a  mile  in  this  period  was  581 
thousandths  of  a  cent,  or  more  than  the  average  received 
on  the  through  business.  It  follows  therefore  that  if 
compelled  to  choose  between  making  the  through  rate  or 
the  local  rate,  the  basis  for  all  rates,  a  company  could  have 
no  option  other  than  adopting  the  local  rate,  or  else  stop 
operating  the  road.  Adopting  the  local  rate  would  be 
equivalent  in  the  case  taken  to  adding  six-tenths  of  a 
cent  a  ton  a  mile  to  every  ton  of  through  freight,  which, 
as  we  pointed  out  last  week,  would  mean  30  cents  per  100 
lbs.  additional  to  the  existing  tariff  between  Chicago  and 
New  York.  That,  however,  is  not  the  worst  of  it,  for,  as 
already  said,  the  same  rule  would  apply  between  Chicago 
and  Council  Bluffs  (about  500  miles  more),  and  between 
Council  Bluffs  and  all  other  points  further  remote,  involv- 
ing in  each  case  a  corresponding  addition  to  the  cost  of 
bringing  the  cereal  to  the  seaboard.  The  effect  must  be 
that  at  most  points  it  would  be  more  profitable  to  burn 
the  grain  or  let  it  rot  in  the  fields,  than  to  pay  the  trans- 
portation charges  which  local  rates  would  impose.  We 
think  that  when  this  fact  is  fully  realizsd,  Western  repre- 
sentatives and  Senators  will  hear  from  their  constituents 
in  no  uncertain  way. 

The  speech  of  Henry  W.  Grady  of  the  Atlanta  Constitu- 
tion at  the  New  Eagland  dinner  this  week,  fits  in  well  with 
the  wonderful  progress  that  is  at  present  being  made  in 
the  development  of  Southern  industries.  Mr.  Grady's 
utterances  breathe  the  spirit  of  fraternal  feeling  and 
brotherly  love,  which  since  the  close  of  the  war  have 
marked  the  deliverances  and  the  action  of  the  vast  body  of 
the  Southern  people.  To  those  who  have  studied  the 
South  and  have  watched  her  course — those,  who  have  had 
no  object  in  distorting  or  falsifying  facts — Mr.  Grady's  fer- 
vent assurances  of  loyalty  do  not  come  in  the  nature 
of  a  revelation;  but  at  this  juncture,  when  the  Southern 
section  is  the  scene  of  industrial  activity  never  before 
witnessed  in  that  part  of  the  country,  his  acknowledge- 
ment and  declaration  that  free  labor  offers  greater  and 
grander  opportunities  than  slave  labor  ever  could  have 
offered,  is  at  least  noteworthy  as  evidencing  the  current  of 
thought  that  is  dominating  the  men  of  the  new  S  juth. 
The  "new"  South  ?  It  is  indeed  a  new  Smth.  la  more 
senses  than  one  does  it  differ  from  the  South  of  25  years 
ago.  Not  only  politically,  socially,  and  economically,  has 
a  vast  change  taken  place,  but  the  South  has  learned  many 
things  as  to  how  to  utilize  her  vast  and  varied  resources 
to  best  advantage.  It  is  only  a  few  weeks  since  Con- 
grftMmu-i  William  D.  Kelley,  after  a  visit  to  that  section, 
gave  testimony  to  a  newspapar  reporter  of  the  pro- 
gress there  being  made  in  the  production  of  iron, 
and  this  week  the  Tribune  of  this  city  has  pub- 
lished a  long  interview  with  General  Willard  Warner  on 
the  same  subject.  General  Warner,  speaking  for  him- 
self and  those  associated  with  him,  says  that  in  Ala- 
bama, Georgia  and  Tennessee  the  supplies  of  coal,  iron 
and  limestone  are  practically  inexhaustible,  and  he  esti- 
mates that  in  1888  the  three  States  mentioned  will  pro- 
duce no  less  than  1,500,000  gross  tons  of  iron.  Referring 
to  the  figures  for  1885  we  find  that  in  that  year  these 
same  Slates  produced  only  376,394  tons  all  told.  The 
difference  between  this  and  a  production  of  a  million 
and  a  half  tons,  marks  a  degree  of  progress  that  speaks 
volumes  for  the  development  going  on.  As  a  result  of 
this  development  new   cities  are   springing  up  on  every 
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side.  Atlanta  no  longer  stands  in  solitary  grandeur,  but 
is  surrounded  by  a  galaxy  of  flourishing  cities  within 
railroad  embrace.  Birmingham,  Sheffield,  Chattanooga. 
Tecumseh  and  South  Pittsburg — these  are  at  once  the 
evidences  of  ttie  new  growth,  the  new  conditions,  and  the 
new  prospect. 

Railroad   earnings   continue    very   favorable,    and    the 
statement  for  the  second  week   of   December  which   we 
give  on  another  page  is   by  far  the  best   we  have   had  for 
some  time.     Only  six  of   the  sixty-five  roads  reporting 
show  any  decrease,  and  the  losses  on   these   are  so   insig- 
nificant  that   the   total   for   them    all  only  reaches  $10,- 
328,  against  which  the  remaining   roads  have  an   increase 
of  $690,024,  leaving  a  net  gain  in  the  large  sum  of  $679,- 
696,  or  almost  16  per  cent.     It  is  only  fair  to  say  that  the 
significance   of   this   heavy   increase  is   diminished  some- 
what by  the  fact  that  in  certain   sections  of   the   country 
traffic  was  delayed  by  snow  and  cold  weather  in   the  first 
week   ot  the   month,    so  that  part   of  this   traffic   ought 
probably  to  be  counted   in   the   second  week;  furttier,  in 
this      second     week      last  year     some    of     the     roads, 
though   by   no  means  all,   had  losses,    which   of    course 
tends     to    make   the    present    gains    larger.     Allowing 
for  all  these  facts,  however,  the  exhibit   is  nevertheless  a 
very  satisfactory  one.  The  Pennsylvania  November  state 
ment,  out  this  week,  is  also  encouraging.     To  be  sure,  the 
net  of   the  Eastern  lines  are  not  quite  up  to  those  of  a 
year  ago,  but  that  is  simply  because  of  the  heavy  augmen- 
tation  in  expenses,  they  being  $465,243    larger  than    a 
year  ago.       The  same  feature  was  noted  in  the  returns  of 
the  months  immediately  preceding.       As  then  stated,  we 
know  of  no   special   reasons  for   this  very  heavy  increase 
in   the   expense    account,   and    hence    assume    that    the 
management  (as  is  natural  in  good  times)  are  spending  in- 
creased amounts   for  betterments,    renewals,    &c.       But 
whatever   the  explanation,  the  fact  of  chief  importance  is 
that  the    gross    earnings    are  gaining  so  largely,  the  in- 
crease   for    November    reaching     $375,679,    indicating 
growth       in       the       company's      business.        On      the 
"Western  lines   the   result   is   also   quite   satisfactory,  for 
while  in  November,  1885,  these  lines   showed  a  deficit  of 
$48,632    below   the   amount   necessary   to   meet  current 
liabilities,  this  year  they  show  a  surplus  of  $27,396.     The 
lollowing  is  a  comparison  of  results  for  six  years. 
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tion,  and  European  as  well  as  American  investors  continue 
to  buy  our  good   securities  and  to    believe  in  them.     The 
chief  fluctuations  of  the  market  j  ust  now  are  due  to  reports 
as  to  present  or  prospective  action  of  Congress   on  various 
matters  of  importance.  The  postponement  of  the  Inter-State 
measure  till  the  4th  of  January  was  followed  by  immediate 
recovery  of  tone,  while  the  adjournment  of  Congress  over 
the  holidays   exercised   a  like   beneficial   effect  upon  all 
financial   and    industrial   interests.     It  is  a  striking  com- 
mentary upon  the  public  estimate  of  the  uses  and  abuses 
of   Congress,    that   business   men  always  feel  easier  when 
that  body  is  out  of  the  way — if  only  temporarily.     Work 
thus   far  appears  to  have  been  limited  to  the  firing  oS  of 
one   or   two  resolutions  of  inquiry  or  investigation  aimed 
at  the  Secretary  of  the  Treasury  and  the  banks,  and  these 
have   been   so   industriously  used  by  speculators  for  their 
own   ends   as   almost  to   suggest  that  they  were  privy  to 
their   introduction.     Money  has  been  comparatively  easy 
and   loans  less  difficult  of  accomplishment — hence  depres- 
sion  from   that   source   is   no  longer  felt.     The  business 
situation  continues  unchanged. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


For  the  eleven  months  to  November  30,  gross  earnings 
on  the  Eastern  lines  have  thus  increased  nearly  4  J  million 
dollars;  the  net  have  increased  $1,585,232.  On  the 
Western  lines  the  improvement  amounts  to  $1,187,646 
which  added  to  the  gain  on  the  Eastern  lines  gives  a 
total  gain  in  the  net  of  the  entire  system  of  $2,772,878. 

The  stock  market  this  week  has  very  naturally  been 
dull  and  irregular,  with  prices  see-sawing  up  and  down 
from  day  to  day.  The  panic  of  last  week  ceased  to  be  a 
disturbing  influence,  except  so  far  as  any  such  occurrence 
always  has  a  quiet  period  following  in  its  wake,  furnish- 
ing thus  the  opportunity  as  the  event  does  the  need  for 
reflection.  There  has  been  no  real  weakening  of  confi- 
dence, either  here  or  abroad,  in  the  strength  of   the  situa- 
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The  above  shows  the  actual  changes  m  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $2,000,000  through  the  operations  of  the 
Sub- Treasury  and  $3,900,000  by  Assay  O.Bce  payments  for 
gold  imports.  Adding  these  items  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  issued  yes'.erday. 
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Bank  Holdings. 


Loss.  »2.177.000 
Gain..  6,UDD,O0O 

Q-iln  .#3.723,000 


The  Bank  of  England  reports  a  loss  of  £784,000  bullion 
during  the  week.  This  represents  £986,000  net  sent 
abroad  and  *202,000  drawn  from  the  interior-,  Tae  Bank 
of  Fiance  lost  18,250,000  francs  gold  and  giineJ  1,650,- 
000  francs  silver,  and  the  Bank  of  Germioy,  since  the 
last  report,  increased  11,600.000  marks.  Tae  following 
indicates  the  amount  of  bullion  ii  the  principal  E  iropein 
banks  this  week  and  at  the  corresponding  date  last  yeir. 


Bfuib  of  EngUuul ..... 

Baok  ot  France . 

Baak  ol  Qermany 

Total  this  weei 

total  previous  week  . 


Dec.  33,  1886. 


Bold. 


M 
19.159,733 
50.113.184 
18,150,210 


aUver. 


45.776,186 
16,100,790 


37,429, 127|61,876,97e 
88,636,887  61,533.443 


Dec  24.  1«SS, 


Oold. 


20.302.513 
46,694,236 
14.260,500 


31,257,3  29 
sl,G11.813 


Silver, 


13.583.547 
17,42:1.500 


61.019,047 
■)1.279.354 


The  Assay  Office  paid  $205,981  througli  the  Sub-Treas- 
ury for  domestic  and  $3,893,295  for  foreign  bullion  during 
tbe  week,  and  the  Assistant  Treasurer  received  the  follow- 
ing from  the  Custom  House. 


Dutiet. 

Oonxitling  of— 

DiU. 

aoia. 

U.B. 
NoUl. 

Bold 
Oerti/U': 

Silver  Oer- 
ti.HeateM. 

Dec.  17 
"     18. 
"    20 
"    21 
"    22. 
"    23. 

«325,987  65 
282.815  47 
190.265  28 
499.0,^7  97 
597.803  66 
5^3,772  75 

$2,500 
2,000 
3,500 
8,500 
2,500 
3,000 

$60,000 
47,000 
44,000 
87,000 

114.000 
88,000 

$197,000 
134.000 
110,000 
33 1,00  j 
402,000 
307,OOJ 

$1,534,00.) 

$63,000 
50,000 
33,000 
67,000 
78,000 

UJ.OOO 

rotal 

$2,418,707  78 

»22.000 

S450.000 

$409,000 

Included  in  the  above  payments  were   $7,000 
coin,  chiefly  standard  dollars. 


in  silver 


Decb>[beb  25,  1886.1 
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XSW  YORK  GRAiy  RECEIPTS  AND  TRUNK 
LINE  EARNINGS. 
Eastern  trank  lines  no  longer  make  such  favorable 
comparisons  with  last  year  on  the  earnings  from  the 
through  grain  tonnage  to  New  York  as  they  have  made 
in  other  recent  months.  We  are  in  possession  of  the 
figures  of  the  grain  receipts  at  this  port  for  November,  and 
with  them  as  a  basis  have  prepared  our  usual  statement  of 
the  comparative  gross  revenue  this  year  and  last  which  this 
cereal  movement  has  yielded  approximately  to  each  of  the 
five  leading  roads — allowance  being  made,  of  course,  for 
the  difference  in  rates  between  the  two  years.  The  result 
is  contained  in  the  following. 

APPKOXIMATB  GROSS  REVENUE  FROM  TIIROnOH  GRAIX  TOiraAOB. 


M»«  Tork  C«nlnl 

■cto 

PMuuTlTula 

Dal.  Lwk.  *  West. 
WwtBlMVe 


TnUI. 


yovtmber. 


January  1  to  Xov.  30. 


188*.    I     1R85. 


» 

iii.ooo' 

IM.OOO' 
43.0001 
43.000 

so.ooo' 


Ine.  or  nec.\     1888.    |     1885.    1  fru;.  or  Dec. 


»    I    »    I    »    !       » 

Deo.  23.000  1.471.000  1,814,000  Inc.  230.000 


t 

139,000 

laO.OOODeo.  16.000  l.l.'il. 000     85S.000:Ine.  87J,000 


81.000  Dec  18,000 
14.000,  iDC    29.000 

29.000  luc.  ss.aoo 


545.000!  511.000  Inc.  1,000 
55H,0OOj  2OJ.0OO,Inc.  358,00J 
457.000     340,0001 1  nc.  1 1 1,000 


3H3.nno     SSH.OOOilne.    21.000  4.165,000  S.lW.rKWitnc.  973,000 


Here  we  see  that  while  the  five  roads  as  a  whole  had 
•lightly  heavier  earnings  from  this  grain  traffic  to  New 
York  in  November  this  year  than  last,  three  of  the  five 
show  a  decrease,  the  gain  being  confiaed  exclusively  to 
the  two  new  roads,  namely,  the  "West  Shore  and  the 
Lackawanna.  How  much  more  favorable  previous  results 
faave  been  can  be  judged  from  the  exhibit  for  the  eleven 
months  ended  with  November,  according  to  which  it 
appears  that  these  five  roads  together  gained  no  less  than 
$973,000  over  their  earnings  in  the  same  period  of  1885, 
every  one  of  the  roads  recording  an  increase,  the  gain  on 
the  Erie  reaching  S'273,000,  on  the  Central  $230,000,  oa 
the  Lickawanna  $353,000,  on  the  West  Shore  $111,000 
the  Pennsylvania  being  the  only  one  having  a  merely 
nominal  increase — $1,000. 

It  will  be  asked  what  accounts   for  the   less  favorable 
exhibit  for  November.     Has  there  been  a  falling  off  in  the 
axrivaU  of  grain   as  compared  with  the   same  month  in 
1885?     No,  bat  a  larger  proportion   has   come   by  cinal. 
Tne  total  receipts  (rail  and  water)  for  the  month  were  not 
particularly  heavy,   and  yet  they   were  over   1,300,000 
boshels  greater  than  in  November  1885.     But  the  arrivals 
bj  canal  increased  over    1,500,000  bushels,  so  that  the 
movement  by  rail   declined.     Scill,  the  total  falling  off  on 
the  roads  as  a  whole  amounts  to  only  107,784  bushels.     It 
is  to  be   remembered   however  that  in  this  total  there  is 
included  the  "  various"  or  miscellaneous  roads,  which  this 
year  owing  to  the  increased    competition  of  the   L'jhigh 
Valley  carried    504,927   bushels,    against    only    155,283 
bushels  last  year,  a  gain  of  319,644   bushels.     Allowing 
f  .>r  this  gain  on  the  outside  roads,  the  movement  on  the  five 
roadi  whose   earnings   we   have   figured   above  shows  a 
decreue,   not  of   107,734   bushels,    but  of  107,784  plus 
319.644,  or   457,423    bushels.      In    the  case  of   the  indi 
Vidaal  roads  the  changes  are  even  more   marked.     Taus 
there  is  a  heavy  decrease  in  the  deliveries  by  the  Central, 
the  Ene,  and  the    Pennsylvania — precisely  the  roads  that 
record  a  decrease   above  in  the  earnings  from  the  grain 
trmfBc  ;  while  on  the  other  hand  the  Lackawanna  and  the 
Tf  est  Shore,  which  as  we  have  seen  increased  their  earn- 
ings from   the  grain    business,    show  very  important  and 
very  large  gains  in  the  deliveries.     As  the  changes  in  this 
respect  are  so  decided,  it  may  be   well  to  mention  them  in 
detail.     Taking  the  gains  first,  we  find  the  increase  on  the 
West  Shore  to  amount  to  over  900,000  bushels,  and  on  the 
Lackawanna  to  nearly    500,000   bushels.     But  the  losses 
are  no  less  striking,  that  of  the    Pennsylvania  being  over 


400,000    bushels,  that  of   the   Erie  over   500,000  bushels, 
and  that  of  the  Central  more  than  800,000  bushels. 

But  as  offsetting  the  decreasa  in  the  volane  of  traffic, 
there  is  the  gain  resulting  from  higher  tariff  charges.     In 
most  of  the  preceding  months  this  latter  was  so  great  that 
a  mere  ordinary  falling  off  in  traffiacoaated  for  very  little 
against  it.     Now,  the  condition  of  things  in  this  particu- 
lar  is  changed — a  very  impor'lant  circumstance  which  it 
behooves  us   not  to  lose  sight  of.     In   some  months   the 
margin  in  favor  of  the  present  year  has  been  as  much  as  15 
cents  a  hundred  pounds  (Chicago  to  Nsw  York),  or  three 
dollars  a  ton.      For  November   the   difference  was  only 
slight.     It   was  on  the    23d  of  that  month  last   year  that 
the   25  cent  rate  on    grain  was   put  into   force,  at  which 
figure  it   has  continued   through  the  whole   of  the    year 
since  then,  though  in  the  current  week  an  advance  to  30 
cents  was  made.     But   though  from  the    23d  to  the  30th 
of  November  the   rate  in  1835  was  the   same  as  in  1886, 
for  the   22   days  preceding  it  was  5  cents  less,   the  tariff 
then  standing  at  20  cents  per  100  lbs.     We  may  assume, 
therefore,  that  the  average  for  the  whole  mouth  was  about 
3  cents  per  100  lbs.  higher  this  year.     But  that  amounts 
to  only  60  cents  per  ton,  against  as  much  as  $3-00  per  ton 
in  some  of  the  other  months,  and  for  the  distance  east  of 
Buffalo   to  only  30  cents  per  ton.     Summing  up,  we  find 
the  reasons  for  the  less  satisfactory  results  as  to  the  earn- 
ings from  the   grain  traffic  to  be  (1)  the  increased  propor- 
tion of  the  movement  taken  by  the  canal  (2)  the  increased 
amount  taken  by  the  Lehigh  Valley,  thus  diminishing  the 
amount  over  the  five  pool  lines,   (3)  the  gains  by  the  new 
lines,  the  Lickawanna  and  the  "West   Sbore,  reducing  to 
that  extent  the  business  of  the  three  older  lines,  the  Penn- 
sylvania,   the   Erie,  and  the   New  York   Central,    (4)  the 
diminished  margin  of  profit  in  favor  of   the  present   year 
on   the  higher  tariff  charge.     The  following  is  our  usual 
table   showing  ttie   rec:ipts  by  each  of   the   different  rail 
routes  and  by  water,  and  thj  percentages  o£  eash,  for  the 
last  six  years. 

RECEIPTS  OF  GRAIN  AT  NEW  TORK  BT  ROUTEB  DCRINQ  NOVEMBEB. 


November. 

1886. 

1885. 

1884. 

1888. 

1882 

1881. 

N.  Y.  Cent.. .bush. 

1,933.399 

2,75D,.31.3 

3,215,315 

2,49A.lll9 

4.17.  ,2;2 

3,561.654 

per  cent. 

13-78 

2108 

21  42 

2in 

27-85 

26  88 

Krie bush 

l.S  20.811 

2.393,011 

1,933,882 

2.S20.28.- 

3,103.390 

1,880,455 

Percent. 

1301 

18-M 

13-2i 

20-90 

20-75 

14-18 

PennaylT'a..bush. 

790,260 

1,222,752 

915,039 

934,9;i0 

1,501,683 

1,124,335 

Per  cent. 

S-83 

9-60 

6-10 

842 

10-02 

818 

Del.  L,  &  W..bush. 

715,106 

283,658 

68ii,512 

208,187 

Per  cent. 

8-31 

2-23 

S-88 

1-88 



West  Shore. bush. 

1.394.891 

489,077 

Per  cent. 

8-91 

8-88 

Vurloua  RUs.busb. 

604.927 

156,283 

1,228,251 

145.515 

81,424 

38,137 

Per  cent. 
Total  RU.. bush. 

3-60 

1-2J 

8-18 

1-31 

0-44 

0-29 

7.195.S91 

7,303.178 

7,939.88J 

»,10t).141 

8,814,769 

6,604.481 

Per  cent. 

51-27 

57-38 

52-91 

64-98 

09-(X> 

48-85 

BlTer4coaatw.bo. 

271,93t 

387.180 

182,024 

264.058 

186,6101 

Per  cent. 

1-91 

301 

1-21 

2-56 

1-25 

6,616,488 

C»aa>..ft.  ...bush. 

6,565.502 

5,036,500 

8,?8l,80O 

4,715,415 

5941,684 

50-lS 

Per  cent. 

46-79 

39-58 

45-88 

42-40 

39-69  J 

Total  all.. .bush. 

14,032,834 

12.728,884 

15,006,212 

11,105,016 

14,87i.99a 

13,260,()13 

Note.— Tn  the  above  table  flour  has  been  reduoed  to  graio  ou  the  basis 
of  lift  biiahelH  to  a  barrel,  and  no  distiuctiou  made  iu  tuo  weights  of  tlie 
dlfl'urent  kiuds  of  bushels,  all  beiuK  added  together  ou  the  s^uue  basis. 

It  Is  interesting  to  note  that  the  West  Shore  has  gained 

more  than   the   Central  has   lost,  both  being  Vanderbilt 

lines,  so   that   the   two   together  delivered   more  grain  at 

New  York   this   year  than   last,  the   figures  standing    a* 

3,328,290    bushels,    against   3,248,470    bushels,    and   this 

notwithstanding   that    the   total   rail    receipts    were  less* 

and  that  an  increased   amount  of  the   same  came  by  the 

miscellaneous  roads,   as   already  mentioned.     It   will   be 

noticed   that   the   arrivals   by   the  miscellaneous  roads  in 

1884    were   even   heavier   than  now,  but   that   is    simply 

because  these  roads  then  included  the  West  Saore,  which 

had  not  yet  reported   separately.     For  the  eleven  months 

of  the  year  the  miscellaneous  roads    brought  in  5,394,033 

bushels,  against  only  819,334  bushels  in  1885,  and  owing 
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to  that  fact  and  the  increased  amount  coming  by  ciinal 
every  one  of  the  leading  roads,  with  the  exception  of  the 
Lackawanna,  suffered  a  diminution  in  the  amount  carried 
by  it  This  may  be  seen  from  the  following  detailed 
statement  for  this  period  of  eleven  months. 

KBCBIPT8  OF  QRUS  AT  NEW  YORK    BY  RODTB8  JAM.  1  TO    NOV.  30. 


Jan.  1  to  Nov.  80. 


M.  r. Cent..biuh. 

Percent. 
ftle bush. 

Per  cent. 
PaniurlT'a.  buih. 

Percent. 
Del.  li.&W.  bush. 

Per  cent. 
WedShore.bush. 

Per  cent. 
Various  RRs.bush 

Per  cent. 

Total  RR.bush. 

Percent. 
BlTer  it  coastw.bu 

Per  cent. 
Canal bush. 

Per  cent. 

Total  all.. bush. 


1886. 


liia.OlO 
80-62 
138.748 
13-71 
.881.693 

7-«2 
404.248 

7-72 
811,011 

6-41 
.391,033 

4-43 


76,163,945 

62-31 

2,019,806 

1-6 

43,660,022 

88-83 


121813773 


1889. 


32,«1'?.719 

27-35 
22,474,893 

19-21 
14,060,932 

12-03 
3,129,041 

4-38 

9,452.811 

8-08 

819,334 

0-70 


84,204.732 

71-93 

3,395,729 

2-90 

29,483,387 

25-15 


117033883 


1884. 


27,376.408 

2579 
18,418,011 

17-22 
10,196,383 

9-33 

4,870.289 

4-38 


6,203.673 
5-80 


6?,270,7(i8 

62-90 

2,166,011 

203 

37,502,157 

35-07 


10693893n 


1883. 


<,3:l9,26vl 
24-98 

,719,482 
22-75 

,^39,443 
10-42 

,2*8,671 
S-63 


664,877 
0-56 


73,231,783 

82-31 

3,391,707 

2-89 

40,839.808 
31-7 


117483048 


1882. 

1,114,287 
82-79 

1,459,845 
20-61 

l,»4  5,515 
13-40 


364,597 
0-34 

70,114,244 

67-31 

2,283,6531 

2-19      1 

31728519  [ 

80-17     J 


1881. 

10,7H7,329 
30-33 

33,617,836 
2502 

18,125,112 
13-73 


859,211 
0-63 

03i7i9,788 
89-71 

40,740,886 


Thus  while  the  total  deliveries  have  been  nearly  five 
millions  greater  than  last  year,  and  in  fact  larger  than  in 
any  other  year  since  1881,  the  rail  movement  records  a 
falling  off  from  last  year  of  over  8  million  bushels,  the 
canal  having  carried  over  43^  millions  bushels,  against 
less  than  29^  millions,  a  gain  of  14  million  bushels. 
More  came  by  canal  in  this  period  of  eleven  months  in 
1886  than  in  the  same  period  of  any  other  of  the  years 
given.  Allowing  for  the  increased  proportion  of  the  rail 
movement  that  was  contributed  by  the  miscellaneoas 
roads,  the  traffic  of  the  five  leading  roads  amounted  to 
only  70,769,910  bushels  this  year,  against  83,385,418 
bushels  in  1885,  a  contraction  of  about  12f  million  bush 
els.  The  Lackawanna  gained  over  4  million  bushels 
nearly  doubling  its  total  of  last  year,  but  the  West  Shore 
suffered  a  loss  of  over  a  million  and  a  half  bushels,  the 
Erie  a  loss  of  over  3  millions,  the  Pennsylvania  a  loss  of 
nearly  5  millions,  and  the  Central  a  loss  of  more  than  7 
millions.  These  heavy  losses  in  traffic  contemporaneously 
with  the  gains  in  earnings  on  the  same  business,  noted 
above,  afford  a  measure  of  the  benefits  that  have  resulted 
from  the  higher  tariff  in  force  this  year. 


RAILROAD  EARNINGS. 
Not  since  the  second  week  of  August  have  we  had  a  state. 
ment  of  earnings  to  compare  with  that  below  for  the  second 
week  of  December  in  the  extent  of  the  improvement  shown. 
The  gain  on  the  65  roads  embraced  in  the  exhibit  reaches 
nearly  $700,000  (actually  $679,696),  or  nearly  16  per  cent,  and 
only  eix  roads  fail  to  record  larger  earnings  than  in  the  same 
week  of  1885.  In  the  case  of  some  roads,  snow  and  cold 
weather  the  1st  week  of  the  month  forced  traffic  over  into  the 
second  week,  besides  which  earnings  last  year  in  this  second 
week  were  not  especially  favorable. 


2d  week  of  December. 


Prev'lyrep'ted  (11  roads) 

Buff.  N.  Y.  &  PhUa 

Buffalo  Eooh.  &  Pittab  .. 

Cairo  Vtn.  &  Chlo 

Canadian  PacUio 

Central  Iowa 

Chicago  &  Alton 

Chicano  &  East,  nilnois. 

CblcaKo  &  Northwest 

Chic.  St.  P.  Minn.  &  O 

CUoago  &  West  Mich  .... 

Cln.  Ind.  St.  L.  &0 

Gin.  N.  O.  &  Texas  Pao... 

Alabama  Great  So 

New  Orleans  &  N.  E 

Vlolisburg  &  Meridian.. 

VlckKbuvKShrev.  &  Pac. 
Cincinnati  Rich.  &  Fl.  W. 
Clnclnuatl  Wash.  &  Bait. 
Cleveland  Akron  &  Cjl... 

Col.  &Clu.  Midland 

Dee  Moines  &  Port  Dodge 
Det.  LanBing  &  Northern. 
EastTenu.  Vii.  &Ga    ... 

Evansvlile  &  Terre  H 

Flint  M  Pere  Marpnntte 


1886. 


1,271,522 
42,000 
30,072 
13,883 

204,000 
37,281 

179,064 
40,769 

529,700 

141,300 
24,119 
63.681 
56,818 
28,827 
18,683 
15,933 
16,111' 

7,751 

40,487 

9.587 

6,623 

9,222 

24,380 

91,055 

14,243 

44.104 


1885. 


1,128,703 
45,000 
27,855 
10,450 

152,000 
33,278 

176,.'>25 
39,-23 1 

400,500 

110,400 
21.288 
47,961) 
52,256 
23,570 
17,072 
15.804 
16.343 
6,231 
38,7.i3 
8,525 
6,199 
10,191 
18,441 
87,<i76 
12,645 
38.244 


Increase.     Decrease. 


142,814 


2,217 
3,433 

52,000 

4.003 

2,539 

1,535 

129,200 

30,900 
2,831 
5,721 
4,562 
3,2ij7 
1,611 
129 


1,5  iO 

1,734 

1,062 

424 

'3'939 
3,379 
1,598 
5. 8  BO 


"3,606 


232 
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2<f  teeek  of  December. 


Ft.  Worth  &  Denv.  CKy .. 
Grand  Rapids  &  Tnd.  ... 
'Grand  Trunk  of  Canada. 
Houston  «&  Texas  C-ntral 
III.  Cent.  (III.  &80.  D.).. 

Cedar  Falls*  M  

Dubuque  <t  Sioux  City. 

Iowa  Falls  AS.  0 

Indiana  Bloo  n.  &West.. 

Lake  Eric  &  Western 

Louisville  &  Nashville  . . . 
Louisv.  New  Alb.  &  Chic. 

M  arquette  H.  <fe  Ont  

Memphis  *  Charleston  .. 

Me-xlcan  Central 

Milwankee  Northern 

Minnesota  <&  Northwest. 
N.  Y.  Oat.  &  Western  .... 

Noi-folk  &  Western 

Peoria  Dec.  &  EvansviUe 
St.  Joe.  &  Grand  Island..! 
St.  L.  Alt.  &T.  H..  M.  Line 

Branches I 

St.  Louis  Ark.  &  Texas  ..j 
To'edo  &  Ohio  Central  ... 
Wabash  St.  L  &  Paoiflo.. 
Wisconsin  Central 

Minn.  St.  Croix  &  Wis.. 

Wisconsin  &  Minnesota 


1S86. 


» 

12,2.'i3 

42,85 

3)8,057 

113,138 

295,900 

3.500 

22,300 

l'),600 

51,822 

27,455 

306,18 

35,270 

6,380 

44,775 

86,700 

14,076 

15,827 

21,656 

71,156 

16,557 

22,427 

27,275 

22,060 

54,690 

22,627 

288,809 

31.399 

6,750 

11,474 


1885. 


/ncreose. 


8,464 

3  2,19 

300,5'JS 

90,0^7 

300,654 

3,491 

21,170 

15,416 

50,-21 1 

24,039 

268,-220 

31.141 

6,350 

44,767 

73.125 

9,0371 

6,023; 

22,331 

61,031 

12,924' 

23,125] 

22,696 

17,711 

38,273 

16,715 

239.483 

28,605' 

3,157 

3,369 


3,789 
10,6)7 
57.5  52 
23,051 


6 

1,130 

1,184 

1,611 

3,416 

37,965 

4,129 

30 

8 

13.575 

5,019 

9,804 


10,122 
3,633 


4.579 
4.349 

16,417 
5,912 

49.326 
2,794 
3,593 
8,103 


Total  (65  roads) ;  5,001,184'  4,321,488 

Net  increase  (15-73  p.  ot.) !        


690,024 
679.696 


Deattse. 


8 


4,7S.l 


675 


10,328 


*  Week  endins  December  11. 

For  the  third  week  of  Dacember,  ten  roads  show  as  follows  : 


3d  week  of  December. 


Buf.  Eooh.  &  Pittaburj}-.. 

Chicago  &  Atlantic 

Chlo.  Mil.  &8t.  Paul 

Cincinnati  Ham.  &  Day.. 

Denver  &  Klo  Grande 

Long  Island 

Milwaukee  L.  8.  &  West  . 
*N.  Y.  City  &  Northern  . . 

Northei-n  Paoittc 

St.  Paul  &  Duluth 


Total  (10  roads) 1,032,502 

Net  increase  (5-62  p.  ot.) 


1836. 


30,256 
41,fl04 

489,000 
6-',fl06 

150,000 

48,525 

37,360 

9,135 

186,524 
27,192 


1885. 


27.855 
29,251 

515,308 
57,112 

113,845 

45,364 

26.385 

8,190 

174,575 
26,533 


1,025,118 


Increase.      Decrease. 


2,401 
12,653 

"5',0'9'i 

36,153 

3,l«l' 

10,975 

9  45 

ll,94i) 

659 


83,992 
57,681 


2 ',308 


26,308 


*  Week  enjling  December  18. 


[From  onr  own  correspondent.) 

London,  Saturday,  December  11,  1886. 

The  holiday  season  is  now  close  upon  us,  and  for  the  next 
week  or  two  we  may  be  prepared  for  a  quieter  feeling  in  the 
leading  industrial  and  commercial  departments,  but  for  all  that 
the  year  is  dying  out  in  such  a  manner  as  to  lead  to  the  belief 
that  1887  will  witness  a  greater  activity  in  trade  circles  than 
has  been  the  case  the  current  year.  In  speculative  circles 
the  "  bullish"  feelish  is  becoming  more  pronounced,  and  in 
the  commercial  world  generally  a  more  confident  tone  is 
apparent.  There  are  still  numerous  complaints  of  want  of 
employment,  but  these  may  be,  in  some  measure  at  least, 
attributable  to  the  more  economical  methods  now  in  vogue 
for  conducting  business  operations,  the  result  of  a  general 
lowering  of  the  scale  of  profits,  brought  about  by  the  growth 
of  foreign  competition.  That  business  has  been  appreciably  ex- 
tended in  bulk  is  clearly  evident  from  the  latest  issue  ot  the 
Board  of  Trade  returns.  In  iron  and  steel,  as  well  as  in  textile 
manufactures,  the  same  encouraging  features  are  presented  as 
heretofore. 

The  outlook  for  the  new  year  is  unquestionably  brighter. 
Whilst  we  are  counting  a  good  deal  on  a  much  larger  busi- 
ness with  America,  we  are  also  sanguine  euough  to  believe 
that  the  fresh  gold  discoveries  in  Australia  and  at  the  Cape 
of  Good  Hope  will  be  productive  of  good  results  commer- 
cially, notwithstanding  that  the  merits  of  some  of  the  schemes 
are  rather  doubted.  There  is  in  fact  quite  an  active  move- 
ment in  progress  in  many  different  departments.  Originating 
flr>t  in  the  American  stock  markets,  it  graduilly  aff  cted  our 
Sto  .'k  Exchange,  and  has  now  permeated  all  branches  of 
American  and  British  industries.  Over-speculation  may 
cause  some  collapse,  but  at  the  present  moment  trade  appears 
to  be  in  as  sound  a  position  as  at  any  time  for  years,  although 
the  actual  return  on  the  capital  employed  is  much  less. 

The  only  drawback  which  throws  a  shade  over  the  prospect 
is  the  state  of  Continental  political  affairs.  Order  has  not  yet 
been  evolved  out  of  the  Bulgarian  chaos,  Germany  increases 
her  army  by  40,000  men,  aod  France  remains  as  dissatisfied 
with  her  rulers  as  she  has  been  at  any  time  during  the  life  of 
the  present  Republic.  This  complicat-ed  condition  of  things 
is  naturally  fraught  with  consider»irle  danger,  and  the  advent 
of  the  spring  will  be  awaited  with  some  anxiety  ;  but  it  ia  to 
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be  hoped  that  the  cautious  counaels  hitherto  followed  will 
•till  from  neceesity  regulate  affairs.  The  failure  of  Russia 
to  place  a  new  loan  either  in  Berlin  or  Paris  is  about  as  good 
•  guarantee  for  peace  as  could  be  desired.  Russia  would 
hardly  care  to  face  certain  bankruptcy  merely  to  attain  her 
•nds  in  Bulgaria.  •'  The  game  would  not  be  worth  the  can- 
dle," and  without  the  sinews  of  war  she  must  be  content  to 
bide  her  time  until  affairs  are  more  in  her  favor.  This  appears 
to  be  the  view  generally  entertained,  and  the  chances  of  peace 
beinK  dbturbed  in  the  spring  by  any  aggressive  movement 
on  the  part  of  Russia  are  thus  greatly  diminished.  Such  being 
the  case,  commercial  and  Bnancial  circles  are  looking  hope- 
fully to  the  future  to  redeem  the  losses  of  the  gloomy  past. 
Two  favorable  circumstances  have  been  noticed  during  the 
week  worthy  of  attention.  The  Bankers'  Clearing  House  re- 
turn shows  a  gain  over  last  year  of  fully  £10,000,000,  both 
weekq  being  ordinary  business  weeks,  and  the  goods  trafSc  on 
the  17  principal  railways  of  England  and  Scotland  has  been 
•ome  £20,000  in  excess  of  last  year.  This  is  certainly  statis- 
tical evidence  of  a  better  state  of  affaira. 

The  money  market  is  not  as  yet  exhibiting  signs  of  firmness, 
and  is  far  from  active.  Some  inquiries  for  gold  are  reported, 
and  atttrntion  is  directed  to  the  gradual  drooping  of  the 
American  exchange.  There  is  also  the  usual  inquiry  in  con- 
nection with  the  close  of  the  year  to  be  considered.  This 
week's  Bank  of  England  return  is  a  very  mild,  uninteresting 
document.  In  the  aggregate  deposits  held  the  loss  is  only 
£148,000,  and  the  reserve  has  increased  £394,997,  the  propor. 
tion  to  liabilities  being  45'51,  against  4411  per  cent  last 
week.  Bullion  has  gained  £97,792,  notwithstanding  a  net  ex. 
port  on  balance  of  £71,000,  from  which  it  is  clear  that  there 
haa  been  an  appreciable  return  of  coin  from  general  circula' 
tion.  Compared  with  a  year  ago  the  reserve  shows  a  loss  of 
£980,000,  and  the  stock  of  bullion  is  £548,000  less. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &o. 


axeladins  T-dar  and 

rbUU 

rMMadapoalU 

Otkw  4«p<M«U 

a«T«Bm«nt  neBiltiM 

OIktr  naortttM 

■•Mrraof  doIm  and  eoln 

OolB  aod  bolllon 

T«  to  UtbUlUM 


ClMftiw-Hoaa*  raCum. . 


isea. 


£ 

M.191.e7B 
2.836.U7 
««A8e.M)8 
U.<8S,1&I 
18,Sa0.80l 

!i.«B8,oee 

3!U!J0.78S 

4B'51  p.  0. 

4p.  e. 

101  1B-I6d. 

101.836.000 


isea. 


£ 

M.lSS.SOft 
3.2i0,419 

l«.95^.8t» 

19,47S,632 
12.24a.I04 

2o,e48.eu9 

4S  p.  0. 

3p.a. 

99  3-l«d. 

91.027.00t. 


1884. 


£ 
24,444,060 

9.364.2  k4 
32.874.394 
13.1B2.619 
2I,77».S15| 
12.117.63S 
20,«I1,B98 

4IXP.C.I 
K  p.  c.| 

92,4S6.000{ 


£ 

24.833.150 

7.ii60.07S 

22.138,770 

14.462,798 

19,756,181 

12.984.561 

22.066.711 

*»«p.e. 

Sp.r. 

lOO^d. 

94.309.000 


Mbmih.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market 

Oold.— There  haa  been  a  small  dem-inil  for  gold  during  the  week.  The 
Bank  hat  reoelved  A7S.OO0,  and  sovereiKiis  to  ibe  value  of  £146,000 
bare  been  witbdrawn  for  tranami/iainu  to  the  Cape,  Lisbon  and  South 
America.    The  Canbage  broocbt  £U8.000  from  China  and  Australia. 

Bllver. — ^Tbe  market  roce  rather  quickly  ufter  our  last  droular,  and 
46%L  waa  obtained  for  some  arrivaU,  which  weie  taken  for  the  Con ti- 
■tntt  tbeia  haa  alnoe  been  a  allKht  relapse,  owing  to  a  nocilloation  that 
tlw  lodla  Council  would  offrr  more  drafte  for  sale  next  week,  and  we 
mote  to^lay  leVid.  per  onoce.  We  have  received  £2<',000  from  New 
Terk  and  AIS.OOO  from  Baenos  Ayres  during  the  week.  The  Peninsula 
*  Oriental  steamer  baa  taken  £89,')Oa  tu  the  East. 

Mexican  Dollara.— The  unsold  portion  of  the  arrival  by  the  St.  Ger- 
main «aa  placed  at  45d.;  the  price  haa  since,  however.  Improved,  fol- 
lowing the  rise  In  silver,  and  we  quote  45^d.  as  nearest.  The  only  arri- 
vala  to  hand  are:  A48.000  from  Central  America  and  £6,000  from  New 
York.  The  Peninsula  &  Oriental  steamer  of  the  3d  Inst,  took  £10,<J0t) 
tetkaBtralU. 

TIm  most  interesting  financial  item  of  the  week  has  been  the 
H>|WWHiirfi  of  the  Hawaiian  Government  in  the  market  as  a 
borrower.  It  is  only  for  a  small  amount,  however,  namely, 
£200,000,  being  portion  of  an  authorized  issue  of  £400,000. 
The  ktan  bears  bears  6  per  cent  interest  and  U  issued  at  the 
price  of  03  per  ceat  by  Messrs.  Matheson  &  Co.  The  loan  is 
radeemable  at  any  time  after  ten  years  and  before  thirty 
jmn  from  the  date  of  issue.  A  Brazilian  mining  company 
entitled  the  Cuiaba  Gold  Mining  Company  (Limited)  has  also 
been  announced  with  a  capital  of  £150,000,  in  £1  shares. 

The  Board  of  Trade  returns  just  issued  for  November  are 
distinctly  more  favorable  than  those  recently  published.  The 
gain  in  the  exports  amounts  to  the  satisfactory  total  of  £1,105,- 
442,  principally  in  yams  and  textile  fabrics,  but  metals  and 
machinery  also  accounting  for  a  fair  proportion  of  the  im- 
provement. The  loss  on  the  eleven  months  compared  with 
last  year  is  now  only  £516,194.  The  imports  show  an  increase 
on  the  month  of  £3,307.187,  about  two-thirds  of  which  is 
caused  by  the  heavier  arrivals  of  raw  materials  for  manufac- 
ture. In  the  eleven  months  there  is  a  deficiency  in  the 
imports  of  £80,997,922.  The  returns  taken  altogether  are 
deoidedly  encouraging. 


The  following  are  the  totals  of  the  imports  and  exports  dur- 
ing November  and  the  11  months  : 

y,rporti  British  it—.  ^Ue-exporla  Foreign-^ 


1884 

1885 
1888 


^Imporit  Foreign—.  <■ 
rf  Oolonial  Produce. 
November.       11  Mos. 

It  a. 

.  30,752,453  358.689.679 
.  28,74.S,';B8  839.450,726 
.  33,030,955    318,452,804 


Irxsh  Produce,  t£e. 
November.       11  Mos. 


t£  Colonial  Mdse,  de. 
November.       II  Mot. 


17,701.313  215.087,472  4,092.038  57,248.942 
18,4(M,2.V)  195,8^6,979  3.«18,689  62,730,746 
17,569,892    195,31.0,485        3,869.978      51,511,113 

The  following  shows  the  imports  from  the  United  States  dur- 
ing November,  so  far  as  enumerated  in  the  Board  of  Trade 
returns :  ^ 

, QuaniUy . , Value. . 

18S5.  1886.  1885.  1886. 

5,922  6,0S7    £106,021    £117,765 

30  10  528  200 


Oxen  and  hulls No. 

Cows No. 

Calves No. 

Sheep  and  lambs No.  479 

Wheat— Atlan.  ports.owts.       267,525 

Pacific  porta owts.       212,752 

Flour cwts.       7R1,481 

BaooH owts.       18\018 

Beef-Salted cwts,         14,846 

Fresh owts.         64,901 

Hams owts.         56,614 

Meat,  unenumerat'd.cwt8.  85 

Preserved cwts.         18,100 

Pork— Salted cwta.         14,338 

Fresh owts.  

Butter awts.  5,560 

Cheese owts.         36,932 

Fish cwts.         23,538 

Lard owts.         45,098 

Sugar,  refined owts.      146,494 

Copper  ore tons,  536 

Regulus,  Ac tons,  2,017 

Unwrought  and  partly 

wrought tons. 

Cotton,  raw.., cwts. 

Tallow cwts. 

Wood*  tluibA'— Hewn.lds. 

Sawn  and  split loads. 

Clocks No. 

Leather lbs. 


1,025,842 

379.383 

931,332 

174,363 

16,813 

60,8(58 

51,480 

38 

19,672 

13,626 


958 
108,516 

86,793 
438,928 
327,314 

26,458 

1.^9.516 

137,536 

120 

45.393 

20,123 


2.638 
55,305 

6,099 

90,991 

166,469 


327 


20,972 
79,281 
61,175 
76,009 
136,975 
6.452 
50,720 


386,137 
145,022 

499,483 

323,138 

23,434 

138,367 

130,048 

35 

45,793 

19,448 

10,678 
140,228 

16.995 
150,156 
138,457 


8,190 


50                 95  2,150  4,205 

1,307,083    1,748,534  3,630,942  4,361.445 

10,764           33,371  13,664  42,247 

4,540             4,387  17,168  18.812 

8, .122            6,333  23,370  15,812 

26,196          22,420  8,100  6,408 

1,739,610    2,322,189  107,866  116,155 

Below  are  the  exports  of  British  and  Irish  produce  to  the 

United  States,  as  far  as  can  be  gathered  from  these  official 

statistics,  during  November  : 

. Quanlily 

1885. 
45 


Horses No, 

Beer  and  ale bbls.  3.227 

Salt tons        £3,192 

Snirits galls.         22,142 

Wool lbs.  3,082,900 

Cotton  piece  goods... yds.  1..524,300 

Jute— Yam lbs.   1,974,400 

Piece  goods j'da.  9,206,000 

Linen— Yam lbs       111,300 

Piece  goods. .yds,  4,094,000 


31,776 


256,800 

2,773,400 

41,200 


1886. 

143 

4,096 

31,045 

24,132 

409,500 

2,188,500 

609,000 

9,223,500 

82,800 

4,3S7,600 

15,524 


-Value — 


363,800 

3,220.900 

32,200 


Tin- 


Silk  broadstuOa yds. 

Other  articles  of  silk  only 
Articles  of  sUk  and  other 

materials 

Woolen  fabrics yds. 

Worsted  fabrics yds. 

Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel— Pig. .  .tons 

Bar,  angle,  Actons 

Railroad tons 

Hoops,  sheet.Actons 

Cast  and  wro't..tons 

Old.  for  remnf  tr.tons 

Plates tons 

Steel,  an  wrought tons 

Tjcad... tons 

Tin.  unwrought cwts. 

Steam-engines 

Other  kinds  machinery... 

Apparel  and  slops... 

Haberdashery  &  millinery 

Alkali cwts. 

Rags  and  sacks doz. 

Cement cwts. 

Earthenware  &  porcelain. 

Paper— Writing,  printing, 

Ac cwts. 

All  other  klnds,cwt8. 

Skins  and  furs 

Statiouery.oth'rthan  pap'r 

The  movements  in  the  precious  metals  have  been  as  follows: 


10,301 

275 

37 

1,410 

269 

1.945 

18,417 

2,154 

52 

266 


333,199 
34,871 
90,400 


10,909 
202 

2J,657 

507 

274 

8,868 

17,598 

14,666 

13 

250 


348,578 

37,093 

159,700 


604 
603 


729 
637 


1885. 
£2,205 
13,406 
23.680 

6,265 

105,9  U 

41, .WO 

11,634 

70,019 

3,054 
112,799 

4,6?46 

1,797 

29,240 

45,450 

153.294 

9.166 

24,464 

32,326 

2,205 

228 

10,925 

3,f.95 

5,493 

267,0.i9 

27,781 

592 

1,258 

4,713 

23,346 
6,386 
8,725 

99,500 
4,578 

11,345 

53,121 

2,420 

2,084 

49,047 

3,964 


1886. 

£1.235 

17,741 

28,896 

7,755 
17,487 
57,193 

4,540 
66,361 

2,612 
122,655 

3.252 

3,283 

41,904 

61,0J8 

165,879 

9,006 

24,085 

49.720 

1,438 

81,674 

5.104 

4,049 

22,664 

237,140 

76,227 

190 

1,301 

7,740 

41,309 

10,292 

12,125 

102.517 

3,881 

16,454 

69,875 

2,984 

1,812 

52,878 

8,338 


Imports  In  Nov..., 
Do  11  montba  .,, 

Bxporta  In  Nov..  . 
Do  11  mODtha 

SILVKB. 

[mport.>i  In  Not 

IJo  11  months 

Exports  in  Nov.,  . 
Do  11  months 


To  and  from  aU  CountrUi. 


1884. 


£ 

496.952 
10,218.7«I 

997,840 
11,490,149 


848.180 
8,787.906 

5U.070 
9.275.144 


1885. 


£ 

1,524.766 

12,221.887 

1 .2"9.1fl5 

9,799.784 


604.078 
8.568.255 

B77.830 
9.-.!06.924 


1886. 


£ 

6A6,258 

12,764,135 

1,077,75:1 

11.569,885 


706.8S0 
0,745,204 

468,139 
6,746,965 


To  and  from  United  StaUe. 


1884. 


£ 

1,354 

5,08«,741 

553.19.i 

2.1B3,6a6 


193,771 

2,270,058 

40 

8,282 


1885. 


£ 

11,290 
906,i«S 

98,352 
288,712 


108,669 

!,530.400 

5,200 

6,011 


1886. 


£ 

3,^8 

3,014.999 

^93.400 

1.992,330 


169,935 

1,C87,940 

100 

2,850 


A  meeting  has  been  held  of  the  Central  Pacific  Railroad 
Company  at  the  offices  of  the  Btiglish  association  of  Amjri- 
can  bond  and  shareholders  (limited),  and  the  following  resolu- 
tion was  passed  : 

That  a  committee  be  appointed  to  represent  the  English  shareholders 
in  the  Central  Pacitlc  Railroad  Company,  and  to  take  su'h  steps  as 
may  be  neces.^ary  to  protect  their  iuterests,  and  the  following  guntle- 
men  be  apoolnted:  Mr,  J,  H.  Hutchinson,  Mr.  E  F.  Sitti-rthwaite.  Mr. 
H.  C.  Mayhew,  Mr.  K.  C.  Naylor,  Mr,  C,  H,  Stewart,  Mr.  Joseph  Price, 
with  power  to  add  to  their  number. 

The  wheat  trade  haa  become  somewhat  quieter  during  the 
week,  but  has  nevertheless  retained  its  firm  features.  Busi- 
ness has  been  of  a  retail  character,  but  the  recent  improve- 
ment has  been  well  supported.  The  trade  is  evidently  in  a 
sounder  condition  than  it  has  been  for  some  time.    The  impe- 
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Tial  weekly  average  has  advanced  to  333.  7d.  per  quarter. 
This  ia  the  highest  price  touciied  so  far  this  i:eason,  and  it  is 
Is.  7d.  per  qu  irter  m  excess  of  the  corresponding  period  last 
year.  The  way  is  clearly  prepared  for  a  further  improvement, 
supposing  that  the  winter  be  as  seasonable  as  during  the  past 
two  years  ;  hut  those  who  are  anticipating  a  decided  advance 
will  do  well  to  remember  that  it  the  eastern  portions  of 
Europe  are  not  supplying  us  with  anything  approaching  to 
freedom  we  have  liberal  resources  to  draw  up  an  in  America 
and  India,  and  they  will  no  doubt  coma  readily  forward 
ebould  the  market  here  become  appreciably  stronger.  A  firm 
trade  may  certainly  be  calculated  upon,  but  that  we  are  on 
the  eve  of  a  rapid  advance  has  yet  to  be  proved. 

BaslUli    PtnauclAl    market*— Per  Cable. 

'  The  daily  closing  quotations  for  seouritiee,  &c.,  at  London 
are  reported  by  cablo  as  follows  for  the  week  ending  Dec.  31: 


London. 


flilTdT,  per  01 <i. 

Oonsole  for  money 

OonsolB  tor  aocount 

Fr'oh  rentes  (In  Purls)  tt 

U.  8.  4>«sof  1891 

D.  8.  48  of  1907 

Canadian  Facltlo 

ClUo.  Mil.  &  St.  Paul.... 
£rle, oomoion  etook... 

IlUnole  Central 

Pennsylvania 

Pblladelplila  &  Reading 
Kew  York  Central 


Sat. 


Man. 


4C^ 
10<I5,6 
lOOIj. 

82f.-ia 

11314 

131 
6358 
»3»8 
34 '9 

13614 

18% 
117 


46I4 
100:H« 
1(038 
82-67  ifi 
I1314 
131V 

69>8 

92^ 

313e 
136 

58 

I8I4 
1164 


Tuet. 


46 

100S,6 
10(138 

82-60 

U3"* 

ISO's 

6814 

9m 

3338 

136 
fl7=« 
161^ 

116 


Wed.     Thurt. 


46 
100 
IOOI4 
82-62 1« 
113% 

13058 

6938 

93 

34>3 
IS6I4 

58 

1768 

11714 


48 
1001,, 

lOOB,. 

82-10 

11338 

131 
69  Si 
93  J4 

Si's 

136 
.'8I4 
17'Js 

1167s 


Fri. 


Of  the  above  imports  for  the  week  in  1889.  ^U5,418  were 
American  gold  coin  and  |13,9U  American  silver  coin.  Of 
the  exports  during  the  same  time  $31,751  were  American 
gold  coin. 

United  States  Sub-Treasnry.— The  following  table  show 
•he  receipts  and  payments  at  the  Sub- Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Deo. 


46 

1001,0 
10014 

11338 

131 
6938 
92=8 
341s 

136 
5818 
17 

|1165a 


IHPOBTS  AND  ElXPORTS  FOR  THE  Wkek. — The  imports  Of  last 
week,  compared  with  those  of  the  precedinfj  week,  show 
a  decrease  in  both  dry  goods  and  general  meichandise 
The  total  impor  te  were  J6. 972,974,  against  |9,499.7S2  the 
preseding  week  and  $8,^-01,886  two  weeks  previous.  The  ex- 
ports for  the  week  ended  Dec.  31  amounted  to|6,398,913,again8t 
$6,723,388  last  week,  and  $8,541,009  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  16  and  for  the  week  ending  (for  general 
merchandise)  Djc.  17  ;  also,  totals  since  the  beginning  of  the 
first  week  in  January: 

POaBia:*  IKPOBTS  AT  NEW  TOBK. 


for  Wee/c. 

1883. 

1884. 

1885. 

18S6 

DryGoodB 

Qen'lmer'dlse.. 

«l,9f)5.711 

8,448.815 

S819.176 
3,49.'i,363 

Sl,';3i.466 
4,866,964 

»1  890,890 
5,073.0c4 

Total 

Binte  Jan.  1 . 

Dry  Goods 

Qen'lmer'dise.. 

*I0,354,526 

$117,666,771 
327.oa8.1)05 

«1,314,539 

«1 07.865.390 
304.6>7,367 

S6,40I,130 

*95.756.534 
275,218,553 

$6,y72,974 

«11 1,200.300 
306,566,130 

Total  50  weeks. 

.$115,265,676 

J4 12,522,757 

*37O,975,087 

$417,766,430 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im  - 
ports  of  dry  gcxjds  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  tl-  e 

week  ending  Dec.  21,  1886,  and  from  January  1, 1886,  to  date: 

BXPOKTB  KaOM  WBW  YORK   FOB  THH   WEEK. 


For  the -week... 
I^ev.  reported. . 


1883. 


$•*  2  il  372 
335!338i951 


1884. 


$6,421.5.39 
318,709,875 


Total  50  weeks. |»343,o^0,323  $325,131,414 


1885. 


$6,441,^18 
3:0.339,81)0 


*316,781,'i23 


18^6. 

$6,398,913 
31)2.773,553 

$309,172,466 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  18,  and 
since  Jan,  1,  1886,  and  for  the  corresponding  periods  in 
1S85  and  1884: 

BXPOBTS  ASD  IHPOBTS  OF  SFBOIB  4.T  NEW  TOBK. 


«oM. 


Great  Britain 

France 

Qermany 

West  Indies 

Hexioo... 

tloatli  America 

All  otheroouutrlea. 


Tetal  1886. 
ToUl  1885. 
Total  1884. 


Silver. 

Oreat  Britain 

Vranoe 

Oennany , 

West  Indies 

Hezloo 

Soath  America 

All  other  cnnntiies. 

Total  1886 

Total  188& 

Total  1884 


SxporU. 


Week. 


$1,040 


13,7.>1 


8,000 


522,791 

563,051 

9,4.;0 


$124,000 


2,')73 


$126..173 
263.279 
404.535 


Since  Jan.l. 


«2,657,4e5 

11,680,539 

5,473,012 

6,1.84,997 


651,103 
717,47q 


t37,594,591 

7.890,518 

38.C61,6a8 


$8,744,121 
466.777 
103.6.J0 
248.324 


100.153 
108,85-; 


♦9.771,877 
15.396.400 
l».9i9,741 


Jmportt. 


Week.      Since  Jan.l. 


1.126,326 
643.C  1 C 
188, •i47 


6,01.8 


H,9-J4.197 
274,806 
143,18 


49,650 


1538 
6,226 


$57,414 

26.358 

6,45  1 


J3,762.316 

9.-^  09.5  72 

12.127. .■.:<8 

3.19^?.9^(| 

50,052 

402,466 

273,849 

*29,0 19.732 
14.491,"i53 
22,807,238 


»i,on2 

68,760 

31,238 

1,131,314 

233,1.84 

478,4.56 

61.613 


S2.006.157 
1,866.122 
3.424,7el 


Beeeipli. 


1.. -sol. 169 
2.222.9.'4 

i.ssy.ioo 

1,833.753 
1,728,793 
l,36).366i 


Payments. 


Balfinrex. 


Coin.       \Ooin  Oerl't.l   Oarreney. 


2.047,758  126.9,>3,956  31,901.0'>6 
3.7l8,4l6ll27.2l8.497|  30.1-t-2,10< 
2,615.iiO'>  127,403,2J7|  29,r)22.62l> 
2.964,007  127.5 W.9  0  28.-«i,7-2 
3,530,0-26.1-27,690.01'),  26,232,  i59 
1,492,138  127,734.361    26.09^.04S 


Total  ..I   10,.i41,e0.i'   16.388.2.'>0  . 


19,880,184 
l9.S39.10^ 
19,5S3,9J1 
19,639,051 
19,63  »,051 
19,605.-239 


Connecticut  Central. — At  Hartford,  Conn.,  Dec.  19,  the 
Supreme  Court  of  Connecticut  revised  the  decision  of  the 
Superior  Court  in  the  case  of  the  Connecticut  Central  Rail- 
r.iad  against  the  New  York  &  New  England  Railroad  Com- 
pany, and  decides  in  favor  of  the  Connecticut  Central.  The 
New  England  leased  the  Central,  agreeing  to  pay  the  stock- 
holders the  net  earnings  if  there  were  any.  It  also  owned  all 
the  first  mortgage  bonds.  Under  its  management  the  Coa- 
necticut  Central  had  no  net  earnings,  and  defaulted  in  its 
interest  on  Ihe  bonris.  Then  the  New  Eagland  proceeded  to 
foreclose  the  mortgage.  The  stockholders  oimteated,  claiming 
that  the  road  had  earned  the  interest,  b  it  tliat  the  New  Eag- 
Innd  managers  had  not  credited  to  it  all  its  proper  earnings. 
The  Supreme  Court  set  aside  the  decree  of  foreclosure,  and 
ordered  an  accounting. 

Dnbiique  &  Sionx  City. — Green  &  Bateman  say  in  their 
circular  letter  :  "  We  are  authorize.!  to  announce  that  holders 
of  Dubuque  &  Sioux  City  can  get  par  for  their  stock  not  de- 
posited with  Drexel,  Morgan  &  Co.  under  their  circular  of 
December  13." 

New  York  Stock  Exchange— The  Governors  of  the  Stock 

Exchange  have  admitted  to  dealings  the  following  securities: 

Missouri  Pacific  Railway  Company— An  additional  $4,000,- 

000  of  capital  stock,  making  the  total  amount  listed  up  to 

$40,000,000. 

Missouri  K-insas  &  Texas  Railway  Company— An  additional 
$1,725,000  of  general  mortgage  6  per  cent  bonds,  making  the 
total  amount  listed  up  to  $;i3, 725,000. 

Chicago  Rock  Island  &  Pacific  Railway  Compiny— An  ad- 
ditional $900,000  first  mortgage  extension  and  colUteral  bonds, 
making  the  total  amount  listed  $4,860,000. 

Mexican  Central  Railway  Company — Income  binds  to  the 
amount  of  $8,138,000  and  capital  stock  to  the  amount  of  $33,- 
170,900. 

N.  Y.  &  New  England. — Of  the  new  board  of  directors  the 
following  have  been  appointed  an  executive  and  finance  com- 
mittee :  W.  H.  Starbuck,  Thomas  W.  Pearsall,  A  E.  Bate- 
man, Jonas  H.  French,  Elijah  Srnith,  John  L.  Macauley, 
Heman  Clark.  President  Bostwick —who  does  not  contem- 
plate resigning — is  ex  oflScio,  also  a  member  of  this  committee. 
Mr,  W.  P.  Shinn  has  b^en  elected  Vice-President  and  Mr.  W, 
H.  Stevenson  General  Manager. 

Northern  Pacific.— At  the  meeting  of  the  Northern  Pacific 
d-reotors  last  week  the  commitiee  on  the  lease  of  the  Oregon 
Navigation  reported  that  as  that  company  had  made  a  lease  to 
the  Union  P.icific,  the  latter  company  was  the  party  to  nego- 
tiate with,  and  the  officers  of  the  company  were  directed  to 
make  harmonious  traffic  arrangements  with  the  Union  Pacific 
and  a  division  of  territory,  if  possible.  The  committee  was 
thtn  discharged. 

—  The  interest  due  January  1,  1887,  on  the  dividend  scrip 
will  be  pud  on  and  after  that  date. 

Peoria  Decatur  &  EvansvlUe.— The  directors  of  the  Peoria 
Decatur  &  Evansville  road  have  decided  to  change  $3,000,000 
income  bonds  from  6  per  cent  to  5  per  cent. 

Philadelphia  &  Keading.—A  meeting  of  the  committee  oj 
general  mortgage  bondholders  was  held  in  Philadelphia  on  the 
33d  at  the  office  of  E.  Dunbar  Lockwood,  the  chiirman. 

The  committee  adopted  a  series  of  resolutions,  setting  forth 
that  it  was  unanimously  opposed  to  the  new  plan  of  reorgan- 
ization for  a  number  of  reasons  therein  stated. 

The  committee  advised  the  general  mortgage  bondholders 
not  to  deposit  their  bonds  under  the  plan,  and  finally  resolved 
that,  as  soon  as  the  Masters'  report  is  fil  d,  disposing  of  the 
questions  referred  to  them  under  decree  of  the  Circuit  Court 
of  the  United  States,  entered  October  8,  1886,  and  ordered  to 
be  filed  January  8,  counsel  for  the  committee  should  be 
instructed  to  use  all  possible  effort  to  secure  a  final  decree 
that  a  sale  may  take  place  at  the  earliest  possioU  date. 

St.  lonis  &  Chicago.— A  press  dispatch  from  Springfield, 
III.,  Dec.  23,  says:  "The stockholders  of  the  St.  L  luis  &  Cai- 
cago  and  the  St.  Louis  Caicago  &  Peoria  railroads  met  here 
ye.-fterday  and  signed  articles  wheretiy  the  two  roada  were 
cons'ilidated  and  given  the  name  of  the  first  mentioned.  The 
St.  Louis  &  Chicago  will  assume  the  debts  and  liabilities  of 
the  two  roads  forming  it.  The  capital  stoctt  will  be  $3,000,000, 
and  the  busin.  ss  will  be  conducted  by  a  board  of  five  directors 
to  be  elected  annually.  The  prea^  nt  members  of  the  board 
are  D.  Wing,  President;  R.  S.  HoJgen,  S-^crctary  and  Treas- 
urer; F.  C.  Ho'lins  of  New  York.  L.  H.  Thomas  of  Mont- 
gomery and  I.  H.  Waggoner  of  Chicago. 
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Shenandoah  Valley. — In  the  examination  before  a  master  to 
ascertain  whether  $1,560,000  of  unissued  first  mortgage  bonds 
were  subject  to  the  lien  of  the  general  mortgage,  he  finds  that 
the  said  $1,560,000  of  bonds  were  never  certified  by  the 
ttustee  of  the  mortgage  and  are  therefore  invalid. 

South  PennsylTania. — At  a  meeting  of  the  proprietors  of  the 
South  Prnns.vlvaiiia  sjndicaie  on  Tuesiay  Mr.  Gowen  read  a 
letter  from  Mr.  Garrett.  Much  has  been  said  in  the  newe- 
papera  about  this  letter,  hue  from  the  best  information 
obtainable  it  waa  quite  vague,  and  merely  stated  in  substance 
that  if  the  South  Pennsrlvania  syndicate  would  build  that 
road  from  H  irris'iurg  to  Somerset,  Penn.,  where  a  connection 
could  be  made  with  one  of  the  lines  of  the  Baltimore  &  Ohio, 
the  latter  would  m  >ke  a  close  traffic  arrangement  affording 
an  outlet  to  Pittsburg,  "or  if  deairable,"  added  the  letter,  Mr. 
Garrett  would  take  an  interest  in  the  enterprise.  Nothing  was 
said,  according  to  a  prominent  member  of  the  syndicate,  as  to 
what  Mr.  Garieti's  intense  would  b?,  or  in  what  shape  it 
would  be  taken. 

At  Pittsburg,  December  23,  in  an  interview  with  a  Com- 
mercial Qazelte  reporter,  Dr.  Hosletter  said  the  South  Pennsyl- 
vania Railnad  would  be  completed  within  a  year;  that  the 
builders  of  it  will  he  what  is  known  as  the  Pittsburg  syndicate, 
with  Mr.  Garrett  if  he  desires,  without  him  if  the  syndicate 
and  he  cannot  come  to  terms.  Tue  Pittsburg  s\ndicate,  he 
said,  includes  about  all  the  stockholders  of  the  South  Pennsyl- 
vania, outside  of  the  Vanderbilt  interest,  and  the  only  stock- 
holders of  the  South  Pennnylvania  now  who  want  it  turned 
over  to  the  Pennsylvania  Company  is  the  Vanderbilt  interest, 
which  amounts  to  $5,000,000.  The  South  Pennsylvania,  when 
completed,  nil  1  mo6t  likely  be  over  the  route  originally  in- 
tended. Thirty-eight  per  centof  thecapital  Btock($20,000,000) 
has  bean  paid  up.  The  $9,000,000  neceiisary  to  complete  the 
line  would  in  all  probahility  be  raised  by  an  assessment  upon 
the  stockholders.  The  road  will  be  completed  without  the 
Vanderbilt  interest.  If  Mr.  Garrett  buys  an  interest,  it  will 
rery  likely  ba  tbeits.  If  he  does  not  buy  it,  the  Pittsburg 
syndicate  will.  This  interest  amounts  to '$5,000,000  with  38 
per  cent,  or  $1,900,000  paid  up.  The  Pittsburg  syndic  jte,  with 
the  Philadelphia  interest,  now  hold  the  controlling  number  of 
shares  of  stock. 

WabMh  St  LoaU  k  Paci&c— Before  Judge  Gresham  in 
Chicftgo  Deo.  22.  a  petition  on  b-ihalf  of  the  Purchasing  Com- 
mittee of  the  \Vaba«h  R  lilway  was  presented,  askiug  that  the 
Chkago  Division  be  turned  over  to  them,  ihey  agreeing  to 
p^  all  the  receivers'  indebtedness  and  also  ttie  interest 
on  the  bonds  of  thij  divibion  to  date.  Judge  Gresham  decided 
to  postpone  furthnr  he. ring  on  this  matter  until  next  Thurs- 
day. It  was  reported  that  the  snrae  application  wuuld  be 
hereafter  mide  for  the  St.  Louis  Division,  and  that  the  efforts 
of  the  purchasing  committee  would  be '  directed  towards  re- 
taining bold  of  these  two  divisions. 

—  Heans.  Qriawold  &  Gillett  offer  this  week,  in  the  adver- 
tMog  columns  of  both  the  Chronicle  and  Investors'  Supple- 
mirr,  for  the  consideration  of  careful  investorc",  a  series  cf 
railroad,  coal.^treet  railway  and  municipal  bonds  that  ought 
to  command  a  la'ge  sale  at  the  prices'.  This  well  known  firm 
have  also  just  removed  to  No.  3  Wall  Street,  where  would-be 
porchaaers  will  tind  a  beautiful  and  comfortable  suite  of 
officea. 

—In  the  advertising  columns  will  be  found  the  notice  of  the 
acceptance  of  Mesxrs.  Geo.  .S.  Coe,  Eckbtein  Norton  and  Jus. 
D.  Potts,  as  members  of  the  Purchasing  Committee  under  the 
Mexican  National  Railway  C.>mpar]y'a  reorganization  agree- 
ment, and  also  the  call  to  bondholders  to  deposit  their  hold- 
ings at  the  Union  Trust  Co. 

—  Mr.  J.  P.  Wintringham,  of  36  Pine  Street,  whose  card  ap- 
pears in  our  advertising  columns,  his  been  recently  admitted 
to  a  aeat  in  the  New- York  Produce  Exchange.  Parties  having 
busineaa  in  this  line,  as  well  as  in  miscellaneous  stocks,  will 
find  Mr.  Wintringham  a  broker  of  experience  and  business 
activity. 

—  The  Ontario  Silver  Mining  Company  has  declared  its 
nsual  dividend  of  fifty  cents  per  share,  payable  at  the  office  of 
the  company,  San  Francisco,  or  at  the  triuater  agency  of 
Measra.  Lounsbery  &  Co.,  on  the  3l3t  inst. 

Aoetlon  Sales.— The  following  were  sold  this  week  at 
auction  by  Mt^irs.  Adrian  H.  Muller  &  Son,  12  Pine  Street  : 

BoHtU. 
$10,%00  N.  Y.  C.iy  7s,  Cltj- 

Imp.  Slock.  (lUH  lij89.  IIO^  &lnt. 
Il.uo  '  Oliriatoplior  auil  lotti 
8r.  RK.  78.  l8t  mui't.,  line 

Hm llliHifelnt. 

^i4ci.UUi>aiilciagi  &  Atlantio 
KK.  Co.  -1  mure,  bouili 
(liy prit lieoateil) tn,  4a'a.  15 


510 


Blutrf. 
eo  H.  Y.  Life  Int.  k.  tr.  Co.  . 
45  NittlODitI    tt>nK  ot   Cum- 

innf.e I77t0l7«- 

I  OllntO't  tl'tli  A'twclttiim    .   SO 
37  lit  Na-.  Bank,  Kotl  Baak 

N.J ^40 

aOMurtu  Klicr  KIre  lim.  Oi..ill'4 
1  F.I.  .V.if.A".'!.  "'  l)rt-.i«i.»U  I 


gattHlttg  aad  j^taatactal. 


CiTV   OF  SCRASTO.V 
4      PER      CENT      BOafDS. 

TBRHS  OX  *J  PLICATIOH  TO 

HARVEY"    PISK    &    SONS, 

BA>KEBS, 

28  Nassau  Stbket,  New  Yobk. 


gattfeiij0  ami  ^taawclal. 

FORT    SMITH    &    VAN    BUREM    BRIDGE    CO.'S 

FIRST   MORTG.iGE  SIX   PER    CEN^T   SINKIXS   FUS'D   TWENTY- 
FIVE  YEAR  GOLD  COUPON. BONDS,  GUARANTEED, 
PRINCIPAL  AND  INTEREST,  BY  THE 

ST.  L.OVIS  &  SAX  FRA:VCI8C0  R.IILROAD  CO. 

GUARANTEE  INDORSED  ON  BONDS. 

PRICE       .....        106  and  INTEREST. 

Pays  Investor  about  5  1-2  Per  Cent.    108  Is  now  Bid  for 

the  First  Preferred  Stock  of  tUe  St.  I.ouIs  dc 

San  Fi-anclsco  Balltvay  Company. 


ORAPE     CREEK     COAE     COMPANY, 

Of   Danville,    III. 

FIRST     MORTGAGE    6    PER    CENT     SI:VKING    FUND 
BONDS,    DUE     1016. 

INTEREST     PAY.\Bl,E     APRIL,     AND    OCTOBER, 

AT    THE    FAROTERS'     I,OAN    AND    TRUST 

CO.,    N.    Y.,    TRUSTEES. 

These  bonds  are  a  first  and  only  lien  upon  one  of  the  most  valuable 
and  weil-estahlislied  coal  properties  in  the  State  ot  Illinois,-  consisting 
of  over  2,000  acres  of  coal  land,  122  houses,  a  weU-stockeil  store, 
ample  farm  l)uildin.i;s,  and  all  the  machinery,  plant  and  appliances— on 
whioii  there  is  no  Indebtedness  whatever  except  this  issue  ot  houds. 

Of  tliia  Issue  $125,000  are  set  aside  and  held  in  trust  by  the  Farmers  >- 
Loan  &  Trust  Cjrapany.  ot  New  York,  and  cannot  be  used  for  any 
'other  purpose  than  for  buying  more  coal  lands,  bui'ding  more  bouses, 
and  making  additional  permanent  Improvements  to  the  property 
8300,000  of  these  bonds  have  already  been  sold,  and  are  held  for 
nvestment  by  some  of  the  most  conservative  Investors  in  this  city. 
State,  and  tlirougUout  New  England,  including  man}'  ot  the  leading 
Savings  Banks,  Bank  Presidents  and  Trustees. 

A  sinking  fund  Is  provided  in  the  mortgage  tor  the  payment  to  the 
Farmers' I,  )an  cfe  Trust  Company  of  $20,00  0  per  annum,  beginning 
April  1, 1891,  for  the  redemption  at  par  of  that  amount  of  bonds  eaeh 
year,  until  the  entire  issue  l^  redeemed  an  1  canceled. 

Tbe  rental  froiu  the  houses  and  th3  profits  from  the  store, 
screenlugs  and  the  Tarnis  will  more  than  pay  the  Interest 
on  the  rntire  Issue  of  bonds  ivlthout  touching  the  profits 
from  the  sales  of  coal. 

For  the  tivo  years  and  eleven  months  ondins  April  I, 
1S86,  the  company  farned  $160,462  and  SI-100,  or  nearly 
6  per  cent  on  $1,000,000,  and  tvlth  the  additional  plant  to 
bD  put  upon  this  property  It  should  earn  6  per  cent  oi> 
$2,000,000,  while  the  Interest  charges  arejoniy  $30,000 
yearly. 

We  offer  a  limited  amount  of  these  bonds  to  investors  that  are  seeking 
safe  securities  for  Investment,  and  wo  look  upon  them,  at  the  price 
offered,  as  the  most  proHtable  Inve  tment  In  the  market,  paying  the 
i.ivestor  about  6  1-2  p(-r  cent  interest. 

Prico,  95  and  accrued  Interest. 


First  Mortgage  6  Per  Cent  30-Year  Bonds 

OF  TBE 

KAEIMAZOO  STREET  RAILWAY  COMPANY, 

KALAMAZOO,  MICHIGAN. 

Interest  May  1  and  November  I,  at  the  Central  Trust  Company, 
New  York. 

The  coniDany  has  been  in  operation  two  years,  an!  by  its  annual 
rapottrl'iionshed  Jin.  12,  138K,  sIdw.h  net  earunj^or  .$1 1,953  30  for 
tlie  previous  eiKHteen  montlis,  leaving  asurplus  of  $2,953  30  over  ami 
ai>ove  all  char^re^i  *ud  interest  on  the  bonds. 

The  company,  thr.iiigh  its  Secretary,  reports  Miy  \1,  IS9S,  that  the 
parniiigs  for  Jinuiry,  February.  March  and  Ap'  il  are  6S  per  cent  mure 
than  ilie  corrospimdina  monilH  last  year,  which  !■<  suniclcut  to  pay  in- 
terest on  the  bonds  and  a  dividend  ou  the  stoclc.  We  know  of  no  bettor 
inveatment  in  the  market. 

PRICE  PAR  AND  INTEREST. 


gtOO,000    FOUR    PER    C  E  IV  T    BOND» 

Of  the  Borough  of  Dauburs',  Conn. 

Average  about  17'a  Y^ears. 
No  better  security  can  b3  Issued  In  the  State  ot  Conueotiout. 

KIVOXYILEE  &  OHIO  RAILROAD  CO. 

FIRST  MORTGAGE   SIX   PER   CENT    GOLD'  BONDS    DUE    1925. 
Interest  Payable  January  and  July, 
At  Central  Trust  Company  (Trustee)  New  York. 
For  further  particulars  on  aU  above  Bonds  call  on,  or  address, 

GMMSA\^OLT>      &     GULLETT^ 

No,  3  'Wall  Street,   New  York. 
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^hje  Cankers'  @>a^ette> 

DIVIDENDS. 

The  toUowlnK  dlvldenrtii  have  reoently  been  annonnoed: 


ITame  of  Oompanii. 


Railroad*. 

BeU'BGap 

Clilp.  St.  Paul  Minn.  A  Om..  pref. 
EvansTllle  &  Terre  Haute  (quar.> 

Flint*  Pere  Marquette,  pre? 

Granite 

Ranks. 

Bank  of  America 

Bank  of  New  York,  N.  B.  A 

Bank  of  North  America 

Cbatham  National  (quar.) 

Continental  National 

Bowery  National 

East  River  National 

Eleventh  Ward 

Fourth  National 

Hanover  National 

Imporfpro'&  Traders'  National.. 

Irvinff  National 

Leather  Manufacturers'  Nat.... 

Market  National 

Mechanics' National 

Mechanics'  A  Traders'  National. . 

Mercantile  National 

Merchants'  KzchanKe  National.. 

Merchants'  National 

Mount  Morris 

National  Bank  of  Commerce 

National  Kutche.rs'&Drovers'... 

National  Broadway 

People's 

Phenlx  National 

Second  National 

Seventh  Ward 

Insurance. 

Hamilton  Fire 

KutgersFire 

niBcellaneoua. 

Brooklyn  Trust 

Long  Island  Loan  A  Trust 

W*>'1^.  Pnr'^o  *  To.    , ... :.. 


Per 

When 

Cent. 

Payable. 

5 

Jan. 

I 

3 

.ran. 

20 

m 

Jan. 

15 

^^a 

Ian. 

16 

9i 
4 

Jan. 

3 

6 

Jan. 

8 

3 

Jan. 

S 

3 

Jan. 

3 

4 

Jan. 

fi 

6 

Jan. 

3 

4 

Ian. 

3 

4 

Jan. 

S 

4 

Jan. 

o 

S«g 

Jan. 

3 

7 

Jan. 

3 

4 

Jan. 

S 

5 

Jan. 

,1 

4 

Jan. 

3 

4 

Jan. 

3 

S>9 

Jan. 

3 

3 

Jan. 

3 

3 

Jan. 

3 

3% 

Jan. 

3 

3 

Jan. 

» 

4 

Jan. 

10 

4 

,lan. 

3 

8 

Jan. 

3 

5 

Jan. 

3 

3 

Jan. 

3 

5 

Jan. 

3 

3 

Jan. 

3 

5 

Jan. 

3 

5 

Jan. 

15 

5 
3 

Jan. 
Jan. 

3 
3 

4 

Tan, 

15 

BooKm  OUteed, 
(Dayi  ineliuive.) 


.Tan.  1  to  Jan.  °2l 
Jan.  5  to  Jan.  l(i 
Dec.  25   to  Jan.  16 


Dec.  22 
Deo.  22 
Deo.  23 
Dec.  23 
Jan.    1 


to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to   Jan. 


Dec.  22 
Dec.  24 
Dec.  22 
Deo.  23 
Deo.  17 
Dec.  2^ 
Dec.  '22 
D.'C.  23 


to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to   Jan. 


Dec. 

22 

to 

Jan. 

2 

Uao. 

21 

to 

Jan. 

2 

Deo. 

21 

to 

Jan. 

4 

Dec. 

18 

to 

Jan. 

6 

Dec.  23 
Dec.  23 
Dec.  28 
Dec.  23 
Dec.  31 
Dec.  25 


to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 

to  Jan. 


Deo.  21   to   Jan. 


Deo.  25 
Dec.  2a 
.Tan.     1 


to  Jan.  4 
to  Jan.  2 
to   .Tan  .  1 9 


WAL.L  MTKKKT,  FRIDAY,  December  2 1,   t»M8-.'S  P.  M. 

The  Money  Market  and  Financial  Situation.— The  con- 
dition of  aflEalrs  at  the  Stoclc  Board  has  been  just  about  what 
might  have  been  expected  after  the  shalsing  up  of  last 
weet.  It  usually  happens  that  a  violent  spasm  of  that  sort 
is  followed  by  a  sharp  recovery  first  and  then  by  a  dull,  irregular 
and  sagging  market,  which  continues  for  some  time  until  prices 
have  so  far  settled  down  as  to  permit  of  some  definite  action  on 
the  part  of  operators. 

The  money  market  has  become  fairly  easy  for  the  time  of 
year,  and  rates  to  stock  borrowers  are  quite  moderate.  Our  bank 
statement  issued  to-day  instead  of  Saturday  shows  a  decrease 
of  $5,209,600  in  loans,  a  decrease  of  |3,089,200  in  deposits, 
an  increase  of  $2,917,000  in  specie,  a  decrease  of  $215,300  in 
legal  tenders,  and  a  resulting  increase  in  the  surplus  reserve  of 
$3,224,000. 

The  postponement  in  Congress  of  the  Inter-State  Commerce 
bill  is  considered  favorable,  inasmuch  as  it  gives  time  for  the 
probable  effects  of  the  bill  to  be  more  carefully  considered,  and 
its  almost  inevitable  injury  to  the  remote  sections  of  the  West 
and  South  to  be  more  clearly  shown  up.  Even  should  the  bill 
pass,  it  is  possible  that  Mr.  Cleveland,  being  a  lawyer,  might 
discover  tnai  some  of  its  provisions  were  unconstitutional  and 
therefore  interpose  his  veto. 

The  enormous  volume  of  the  retail  Christmas  trade  in  New 
York  this  year  has  probably  never  been  equaled,  and  although 
this  is  one  degree  removed  from  the  business  of  the  Exchanges 
and  the  wholesale  houses,  still  it  is  an  indication  of  no  small 
importance  that  the  past  year  has  been  a  prosperous  one,  and 
that  the  pocket  of  the  p/iter  /amilias  is  generally  pretty  well 
lined  with  money — or  rather  that  it  waj  so  lined  before  the 
Christmas  season  commenced. 

The  open  market  rates  lor  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  8  per  cent, 
the  usual  rate  to  stockbrokers  being  5@3  per  cent  ;  to-day 
the  rates  were  4@5  per  cent.  Prime  commercial  paper  is 
quoted  at  6®6i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £78i,000,  and  the  percentage  of  reserve  to 
liabilities  was  40  3  16,  against  43i  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
18,250,000  francs  in  gold  and  gained  1,650,000  francs  in  silver. 

Tne  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


Loans  and  dls. 

Bpecie 

Uioulatlon  .. 
Net  deposits.. 
I<egal  tenders. 

Legal  reserve 
Beaerve  held 

Bnrplns 


1886. 
Dec.  18. 

»348,69'1.700 

7.l.3-f6,000 

7,914.100 

S.'iS.Tt^l.eoo 

18.0tf2.«00 


[hffer*nee9fr*n  1 
PreviouM  Week.] 


1885 
Dec.    19 


r)ee.»3,719,=09  «337,'i74,3nn 


Dec.  1,6J«  800 

Deo.  1«,900 

Deo  &4I2  400 

Dec.  24,600 

Deo.«7,60»,10n 
Deo.    1,675.400 


♦4.no«,200  Dec.       »72,3  >o 


92,818.100 

10,o0i,700 

377.50  !.i»>ii 

28.3i>5,20J 

»94,37'..S00 
121, 123,3  JO 

♦76.74^.800 


18H4. 
Dee.  20. 

$291,S42.40" 

86,852. 200 

;i,6J6.300 

335.44<.10  1 

37.695.2iiO 

$83,860,775 
124,517,400 


M".«86.«2.S 


£xchan|d;e. — Sterling  exchange  his   been  quite  dull   most  of 
the  week,  though  at  one  time  there  was  more  stimulus  to  the 


demand  in  consequence  of  sales  of  stock  for  foreign  account. 
Rates  have  been  rather  irregular,  and  after  a  little  strength  on 
the  improved  demand,  they  became  weak  and  lower,  the  market 
closing  weak,  with  posted  rates  4  80  and  4  84.  The  arrivals  of 
gold  have  amounted  to  about  $2,125,000. 

To-day  the   rates  on  actual  business  were  as  follows,  viz., 
Bankers'  60  days' sterling,  4  79i@4  79i;  demand,  4  83i@4  68}. 
Cables,    4  84i@4  84}.     Commercial  bills  were    4  77i@4  78; 
Continental  bills  were:  Francs,  5  26}®5  27iand  5   24}®S  35 
reichmarks,  94}  and  94|-;  euilders,  39}®39}  and  39J. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
}  discount,  selling  i  discount;  Charleston,  buying  4@3- 16  dis- 
count, selling  par;  New  Orleans,  commercial,  150c.  discount, 
bank,  par ;  St.  Louis,  75c.  discount ;  Chicago,  80c.  discount. 

The  rates  of  leading  bankers  are  as  follows  : 


December  24. 


Prlmebankers'sterllng  bUlson  London.. 

E*rlmeoommerolal 

Dooiunentaryoommerclal 

Parle  (francs) 

Amsterdam  (ffuUders)... 

Frankfort  or  Bremen  (relohmarkd.. 


Sixty  Day: 


4  80 
4  78    9*  79 

4  771994  78 
8  27J«»5  26''8 
390Rff391ii6 

94l4«9438 


Demand, 


4  81 


5  25    -an  24  3g 
39is,«a3978 
94*8  «fl5 


United  States  Bonda. — Government  bonds  have  been  mod- 
rately  active,  and  the  market  is  without  feature.  The  business 
has  been  confined  to  the  4s  and  i^a,  and  prices  are  steady  and 
about  unchanged. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows ; 


Interett   Dee. 
Period:     18. 


4>«8,  1891 

4I2S,  1891 

48,1907 

4s,  1907 

3b,  option  U.S., 
6s,  ciir'cy,  '95., 
6s,  cur'cy,  '96., 
68,  cur'cy,  '97., 
6s,  cur'cy,  '98 . 
6b.  cur'cy,  '99., 


U0>4 
110>4 

1271h! 

12838 
10058 

123=8 
■12614 

'I2b'8 
■ISO's 
134 


Dee. 

Dec. 

20. 

21. 

1103R 

•11038 

110»R 

*1103f' 

127 14 

127  38 

l'JH3« 

128 14 

100  »B 

MOO?) 

123 

*123=e 

125 

*126'4 

127 

•128''t 

13H!. 

«131>s 

133 

•134 

Dee. 
22. 


Dee. 
23. 


110J4' 
11038,' 

12738 
1291« 

100  ^i!' 

124'8|' 

I26I4 

12«78' 

134     1' 


1103s 
11038 

127^ 

12^08 

100% 

125 

127  ■« 

130 

132 

134% 


Dee. 
24. 

IIO'-* 
110>s 
12738 
128»« 
100% 
124 -g 
*127ifl 
•129  5i 
•131% 
•134% 


*  This  la  tne  pnoe  bid  at  the  momini;  board:  no  icUt  was  made. 

State  and  Railroad  Bonds. — During  the  early  part  of  the 
week  there  was  a  little  activity  noticeable  in  the  market  for 
State  bonds,  but  latterly  it  has  relapsed  into  extreme  dulness. 
There  has  been  little  change  in  values. 

The  railroad  bond  market  has  been  only  moderately  active 
during  the  past  week,  and  the  changes  in  prices  have,  as  a  rule, 
been  unimportant.  At  limes  a  somewhat  irregular  tone  was 
perceptible,  but  on  the  whole  prices  have  been  steady  or  moder- 
ately strong,  and  some  of  those  which  suffered  most  in  last 
week's  decline  have  been  gradually  recovering.  The  general 
market  is  still  more  or  less  influenced  by  the  changes  in  the 
stock  market,  and  there  has  been  no  advance  of  moment  and 
no  conspicuous  activity.  Of  the  more  prominent  bonds  Erie 
2d8  and  West  Shore  4s  have  recovered,  though  the  business 
has  been  lijjht  and  the  former  class  has  been  irregular. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  shown  unmistakable  signs  of  the  approach  of  the  holiday 
season  and  the  close  of  the  yeir,  business  being  very  light  and 
restricted  in  volume  and  the  fluctuations  slight  and  unim- 
portant as  a  rule.  A  natural  reaction  from  the  extreme  activity 
and  excitement  of  last  week  may  also  account  largely  for  the 
dulness  of  affairs  during  this  week.  Prices,  however,  have  not 
eracted  much,  the  general  tone  of  the  market  having  been 
quite  weak,  though  there  have  b' en  fair  recoveries  at  times, 
giving  the  appearance  of  a  somewhat  irregular  and  unsettled 
market.  Taken  altogether  the  market  has  not  changed  much 
either  one  way  or  the  other,  though  the  principal  variations  in 
particular  stocks  have  been  in  the  direction  of  lower  prices. 

There  have  been  few  developments,  and  those  few  have 
not  been  very  important.  The  tone  and  the  dealings  of  the 
London  market  have  had  some  influence  in  directing  the  course 
of  prices  here.  The  decided  reaction  towards  higher  prices 
which  occurred  Tuesday  afternoon,  was  largely  the  result  of 
a  better  tone  in  London  and  an  improved  demand  from  that 
quarter.  The  postponement  of  action  by  the  Senate  on  the 
Inter-State  Commerce  bill  also  had  a  good  effect.  But  the 
selling  on  foreign  account  later  in  the  week  lowered  prices  here 
and  affected  the  foreign  exchange  market. 

Among  the  most  active  stocks  Reading  is  still  conspicuous, 
and  has  been  very  weak  at  times,  though  rather  irregular  on 
the  whole.  The  continued  weakness  is  probably  due  more  to 
the  reaction  from  the  unreasonably  high  prices  recently  made 
by  outside  speculation  than  by  any  new  views  in  regard  to  the 
reorganization  plan.  Jersey  Central,  after  having  been  pretty 
well  held  during  the  raid  of  last  week,  has  weakened  since, 
for  no  particular  cause  except  the  uncertainty  about  its  future 
prospects. 

Western  Union  has  been  rather  prominent  for  weakness, 
being  adversely  influenced  by  the  talk  of  a  bill  in  Congress 
providing  for  the  free  use  by  all  companies  of  the  telegraph 
business  on  subsidized  railroads.  Union  Pacific  has  also  been 
weak  on  the  postponement  of  action  on  the  Funding  bill. 

Besides  these,  there  have  been  few  conspicuous  features. 
Louisville  &  Nashville  has  advanced  moderately,  and  there  are 
rumors  that  this  stock  is  manipulated  to  a  considerable  extent. 
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PRICES  OF  STOCKS  AT  N. 

Y. 

STOCK  EXCHANGE  FOR  WEEK  ENDING  I>EC. 

24, 

AND  SINCE  JAN. 

1,  1886. 

BTOCKB. 


HIGHEST  AND  LOWEST  PRICES. 


Bktnrdar. 
Deo.  18. 


ActlTe  RR.  Stocks. 

Atlantic  A  Paomc 11       IIH 

UuiadUui  Pacltto 67%    67is 

CkuiMlsSouthern 62>4    64^ 

Otatnl  of  New  Jersey 51>3    52 

OsmtnlPacUlo 44       4414 

Gheaspeake  A  Ohio 9        9 

BO  Istpref...      17       17 

Do  Zdpret....    *10       ILia 

OUesffo  BnrlingioD  A  Qulncy     135><i  135  ^ 

OhleaKOHllwaukee&St.Paul.      89  >2    90^ 

_      Do  pref.j  llS5ill8% 

Oklean>*Nortli western :  112°g  llS'^e 

14038  140% 
125Jal26 
•16       17 
•35        38 
46       46'e 
110%  111 
65       6618 
3514    3718 


Do  pref- 

OUeago  Bock  UUnd  A  PaolOc. 
ObloacoBt.  Louis  *  PittaboTK. 
_       Do  pref. 

OUngo  at.  Fsol  Minn.  A  Om . 

Do  pref. 

OtoTeIandOol.Gln.AIndluuip. 

OolnmbDS Hocking Val.&Tul., _.  „ 

Delaware  Lsokawanna  A  West    133''8  135% 


Monday, 
Dec.  20. 


Denrer  A  RioQ.,  asseasm't  pd 

Do  pref 

Bast  Tennessee  Ta.  A  Oa.  B'j. 

Do  Istpref. 

Do  2d  pref. 

■raBSYUle  A  Terre  Haute 

Oraen  Bar  Winona  A  at.  Paul. 

Hooston  A  Texas  Central 

nUnola  Central 

I>dlana  BtoomlnKt'n  A  West'n 
Lake  Erie  A  West.,  ass't  paid. 
Lake  Bbore  A  Mloh.  aoutnem. 

Ung  Island 

LeabrUleA  NasbrlUe 

Loals.  New  Alb.  A  CUoaso... 
Maiihsttan  EleTated,oonaol.. 

llaaphlsAOIiarleston 

mekuaD  Oeotral 

nil.  Lake  Shore  A  West 

Do  pref. 
Minneapolis  A  Bt.  Urnls 

Do  pref. 

MlSWSM  Kansas  A  Texas 

Missouri  PaoUlo 


321a  32% 

5713  58>4 

1514  15% 

75  75 

28  >3  29 

81  82 

12%  12% 


130     133 
16>4    17 


zlSe  160 
46>a  49 
93  94 
65  65 
lOOmOlHl 
*18»«  19'9 
42>4  43 
32>4    33>8 

Xl05>tl0«% 

MobUeAOhlo |     16i«    IT* 


94  95% 

95  96 
em    62% 


■askr.Chatuuiooca  AS  t.  Loals 
■ew  York  Central  A  Hudson, 
•ew  York  Okie.  A  St.  Louis. . . 

Do  pref. 

•ew  York  Lake  Erie  A  West'n. 

Do  pref. 

■ew  York  A  NewEoglaoa 

■ew  York  Ontario  A  western. 
■ew  YorkBosq.  A  Western... 

Do                            pref. 
■orfolkA  Western 

Do  pref 

■ortbem  PaoUo 

Do  pref 

OhIoA  Mississippi 

OhloBoutbem 

Oregon  A  TraojH  'ontlnental . . 
FMurla  Deeatur  A  KTansTlUe. 

miadalphla  A  Keadluir 

"  lA  Alleg.,re<.-elpts.. 

lADaovllle 

I'd  A  West  P'nt Terminal 


11 

66 

61% 

50  k 

41 13 
9 

16% 

10 
1341s 

87% 
118 
Ill's 

i25  ' 

*16l9 

•37 

44% 
110 

64 

33% 
132% 

32 

55 

I413 

73% 

271a 

8II3 

12 

39 


11 
66Ta 
63% 
51% 
42  la 

9 
17 
10 14 

134% 
89% 

II8I4 

113 

iz'sia 
17 
38 
46 

110 
651a 
36 14 

1341.. 
3214 
57% 
15 
74% 
28% 
811a 
I214 
39 


Tuesday, 
Dec.  21. 


161a    1714 


93 

93 

59% 

eoifl 
155 

47 

92I9 

70 
101 

la's 

42 

30% 

104  ig 

16 

78 


Koae  WaUirtown  A  Oicdensb'K 
■klaoiilsABaaFranelsoo 


prelA. 
1st 


pref 


Do 
Do 

•LraolADoluth 

Do  pref 

•t.  Panl  Mlnneap.  A  Manitoba. 

■oatbem  PaoiaoCo 

Stus  A  Paeiar,  trust  oert... 

UnjoaPaeine... ....... 

Vab.Bt.L.  AP.,P.Oom.ropU. 
Do  pref. 

lanllannnrT  Stocks. 

ODieradoUualA  Iron 

OisulMsli  il  Uas  Co 

Delawan  A  Hudson  Canal... 

OcefiDa  ImproTenient  Co 

Oreaon  Railway  ANav. Co... 

ParfllcMall 

Phlladelpbia  Co.,  Nat  Gas  . . . 

I  Palace  CarCo 

1  Union  Telegraph.... 

Bxpreaa  Stocks. 


79  801a 
113  113%;  11218 
13^8  14  12% 
26I4  2716 
331s  341a 
^2'^  721a 
51  53% 
1914  19% 
11%  I214 
33% 


32 

21%  22 

49>4  49% 

•27i«  281s 

60'g  61 14 

28  28^8 

1713  171* 

32%  32^6 

28%  29>« 

35%  36% 


34%    36>a 


31        32 

621s    63 'g 

114     114 

56>a   56''e 

1081s  1081s 

113     lUis 

37       37% 

211s    22% 

61%    43k 

18k    181; 

34k    34% 


341s 
761s 
100 


35%    36 

78       78  k 
101%  102 

39       40 
103      1031a  xlOl 

48%    50         48% 
112     113%    112 


26 
32% 

•71 
50% 
19k 
11% 
30% 
20 
46% 
26% 
59% 
26% 
18 
31 
28 
3'2% 
10% 

155 
33 
90 
30 
62 

113 
55 

107 

114 


10% 
651a 
60  k 
49% 
40 
9 
16 
91a 

135 
87% 

117k 

IIII3 

13978 

124 
15 
35k 
44% 

110 
63I3 
32 

131% 
30% 
53% 
14% 
73 
27 

*78 
Ilk 


11 

66 

63% 

51% 

40^8 
9 

17 

10k 
135 

89% 
117% 
113 
ISB's 
124 

16 

36k 

45% 
110 

65% 

35% 
133% 

31 

55% 

15 

74% 

27% 

82 

12 


131%  131% 
16%    16% 


94% 
94 
61% 
60% 

156 
49 
93% 
70 

102% 
18% 
42  k 
32 

105k 
17k 
80 

113 
13% 
26% 
33% 
73 
52% 
19% 
12 
33% 
21% 
48% 
27% 
60k 
28% 
18 
32k 
3!l% 
34-'8 
10% 

155 
35 
90 
31% 
63% 

113 
56% 

107 

114 


20% 
59 
18k 
33  k 


21% 
61% 
18% 
33'e 

36 

77% 

101% 


OaNadBiates 

Wells,  Parito  A  Co 

laacUve  Stocks. 

Ateblson  Tupeka  A  Santa  Fe. 
Baffalo  Koih.  A  PItUburg.... 

Oedar  Palls  A  Minnesota 

OiBtral  Iowa 

Uhleago  A  AiioD 

OteelB.  Ind.  Bt.  Loala  A  Cblc. 
aaataoatl  Wash.  A  Baltlm're 

Do  pref 

MoRlsAEssez 

■ew  York  Lack.  A  Western  .. 

I  Short  Line 

r  MlBlngCo 

Do  pref... 

St.  LaoiS  Alton  A  Tern  Haute. 
Toledo  A  ObloC<  ntral,  pref.. 

CsawB"  coal.... 

■aw  Osntral  Coal. 

f(aB(aser<'i>al  .*  Iron 

Vartoas  Stock*,  Ice.  (Unl 

Amer.  Outt.'O  Ull  Irust 

Pine  Line  O  rllll<-»t'-8 

St.  Louto  Ara.  A  Texas.  .^^.. 

Do  Irtmort.. 

Do  2d  mort.. 

take  Erie  A  Weet..  2d  »s<.  pd. 


14U     140 
70%    71% 

139     139 
106k  106k 
63%    63% 
'126     130 

94       94  k 


•13       14 


91%    91% 
•5%      6 
9         9% 


31%    31% 
59       60 
31%    33k 


74  78  k 
Is  ted.) 

64%  68 

0H%  69% 

'.^2%  23 

97%  98 


22%    24% 


140 
68  k 

139% 
•106 

•61 
'127 


101 

49% 
113 
140 

70% 

139'? 
107% 

63 
129 


34 


•13 


34 
li' 


•4% 

9 


5% 
9 


92% 
94 
58% 
60% 
153% 
46 
91% 

id6% 

17% 
41% 
29% 

103% 
15% 
74 

111% 
12% 
25% 
31% 
70% 
49% 
18% 
11 
30% 
20 
46  k 
26 
58% 
25% 
17 
30 
27  k 
30  k 
10% 


95% 
94 
61% 
60% 

156 
48 
93% 
71 

100% 
17% 
41% 
31% 

105% 
15% 
80 

113% 
13k 
26 
33 
71 
52% 
18% 
11% 
32k 
20% 
49  k 
26% 
60k 
27 
17k 
31% 
28% 
34% 
10% 


Wednesday, 
Dec.  22. 


10%  11% 
66  67  k 
62%  63% 
49%  51% 
41%  42% 
8%  8% 
17 
10 


•15 
10 


89  k 
118k 
113 
'139% 
126 

15% 

37  k 

46 
110% 

64% 

34% 
133k 

32 

56 

15 

74% 

28 


90 
118k 
113% 
140% 
126 

16 

37  k 

46% 
111 

65 

35k 
134% 

32 

56 

15% 

75 

28% 


Thursday, 
Deo.  23. 


11  11% 

66%  67 

63  k  63% 

49%  51 

43k  43k 


*8 
•15 
9% 


9 

17 
9% 


11%    12k 


131 

•16 


131% 
18 


94%    95k 
"61%  "63% 


156     156% 


93k    93% 
67       70 
102 
18% 
43  k 
31% 


101 
•18 
'42 
31 


105k  105% 
16        16 


79 
113 
13 
26 
33 


80 
113% 
13% 
26% 
33% 


71%  72 

51k  52% 

•18%  19k 

11%  12 

31%  32% 

21  21 

48  49% 

26%  27 

59%  60% 

27k  27% 

17%  17% 

31%  31% 

28%  29 

33  34% 


32       34%' 


29% 

61 
112 

54 
■107 
113 

36 

19% 

57% 

18 

32k 


29% 

62 
112% 

55 
108 
113 

37 

21 

59% 

18% 

33% 


34k    35% 

77       77  k 

100     101% 


98       99% 
46%    48 
112     112 
139     139% 
68       70% 

136%  138% 
106     106% 

61       62 
'125     130 


34 

15 

•13 


34 

15 
14 


105     105 


91       91 

*4%      6 

9         9 

140k  140k 


'7 

26k 
•31 
•59 

33 


8 
26% 
32% 
60 
33k 


72%    76 


64k 
67% 
22% 
97% 
52k 
23 


67% 

6Hk 

22% 

98 

53 

24 


25 
7 
27 
31 
•58 
33% 
14% 
65 

63% 
65% 
21% 
97  k 
51% 
21% 


25 
7 
27% 
31 
60 
33% 
14% 
73% 

66 

68% 

22% 

97% 

52% 

21% 


33%    34% 


30%    31% 
61%    62% 


55       56 


114%  114% 
37  37% 
21  21% 
59%  60% 
18%  18% 
33%    33% 

35%    36k 

78       78 
101     102 


99k  100 
48k    48% 

■113      

139     139 
63%    70% 


1-4 


136     140 
106     107 

62k    62k 
■126     130 


34%    34% 


143  143 

90  91 

•5  6 

9  9 


•29  32 

•58  61 

34  35% 

15  15 

137%  74 

64%  66% 

66  67% 

22%  23  k 

97%  99 

52%  53% 


89% 
118 
113k 
'139% 
126% 
•15% 
•36 

45% 
110% 

64% 

34% 
133% 

32% 

58% 

15 

75 

28% 


90k 
118 
113% 


127 

16% 

38 

46% 
110% 

65 

35k 
134% 

32% 

59 

15% 

75 

28% 


12k    12% 
39       39 


•15%  16% 
15%  15% 
94%    95% 


63       64% 


156  .156% 
48%  48% 
93%    94 


101     101% 
•18        19 
•42%    44% 
31%    31% 
105%  106% 


79 

112% 
13% 

•25% 
33% 
71% 
50% 
19% 
11% 
31% 
21 
48% 
27 
60 
27 
17k 
31% 
29 
32% 
11 


81 
113% 
13% 
27 
33% 
72 
52% 
19% 
11% 
32 
21 
49% 
27 
60  k 
27% 
17k 
32 
29 
34 
11 


33%    34% 


31k    31k 
62       63 


55%    56 
106%  107% 


Friday, 
Dec.  24. 


Ilk    Ilk 


63  63% 

49%  50% 

42  42 

•8k  9k 

•15  17 

9%  9% 


89%    90 
118k  118k 
113     113% 
140     140 
126k  126k 
♦15       16 
•35       38 
46       46 
111%  111% 
65       65 
34%    35% 
133k  133%; 
32%    32% 
58%    58% 
14%     14% 
74       74 
28%    28% 
82k    82k 


Sales 
of  tlie 
Week, 
Shares. 


38%  39 
132  132 


94%  95 
95   95 
62%  63% 
64   64 
157  157 


94 


94 
70 
101  101 


31k 
105% 
•15 
•78 
112% 

13k 
•25% 

33  k 


31% 
105% 
16 
80 
113 
13k 
26% 
33% 


50%  51% 
•18%  19k 
11%    11% 


•20%  21% 

49  49  k 

•26%  27k 

60  60 


31%  31% 

28%  29 

32%  33% 

10%  10% 


•37  37% 

21k  21% 

60k  61% 

18%  19 

34  35% 


36%    37%      36%    37 

77%    78k      77       77 

101%  102%  •lOO     102 


33 

91% 

31k 

62 
112 
•55 
106% 
113% 
•37 

21% 

60 

•18% 
•34 


33% 

91% 
31k 
62% 

114 
57 

107 

113% 
37% 
21% 
60% 
19 
35 


100  100 

48%  48% 
115   115 
139   140 
69  k  70 


100%  100% 

48%    48% 
■112%  116 


69%    69% 


136  140     ^136     140 

107  107% '107     108 
•60        62%      62%    62% 

129  129       129     130 


•34     

16       16 
•13        14 


5%      5% 
9         9 


27%  27% 

31  31 

•59  61 

36%  37% 


43  47% 

63%  65 

66%  66% 

•22%  23% 

98%  99 

54  54% 


•34 

18 


18 


•5%      6 
•9  k    10% 
■138%  141 


27%  27% 

31  31 

•58  60 

37  37% 


44%    47 


60  63% 

66%  67k 

•22%  23% 

99  99 
•54  k 

22% 


4,086 

1,415 

44,675 

64,745 

3,525 

660 

1,600 

1,2»5 

950 

196,212 

1,820 

20,835 

455 

1,470 

1,100 

500 

15,570 

3,156 

7,030 

,S5,621 

204,950 

1,500 

2,283 

5,752 

3,640 

6,141 

600 

2,950 

800 

460 

1,037 

30 

60,970 

415 

92,640 

400 

4,270 

6,900 

6,426 

191 

4,095 

943 

1,660 

25,080 

13,622 

1,081 

11,640 

15,103 

7,164 

4,080 

57,805 

2,332 

78,610 

466 

15,670 

11,190 

2,869 

8,996 

5,200 

14,253 

6,268 

1,405 

16,820 

5,990 

359,25)2 

950 

5 

20,020 

683 

3,050 

2,875 

182 

2,350 

412 

2,250 

750 

30,590 

105,640 

4,920 

4,600 

7,9P5 

2,680 

6,519 

500 

4,020 

19,562 

3,005 

613 

84,030 

200 
260 
127 


Range  since  Jan.  1, 1886. 


Lowest. 


7  May 
61  Fet). 
34%  May 
42k  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
128%  May 

82%  May 
116  May 
104k  May 
135  Jan. 
120%  May 
9k  Mar. 

26%  Mar. 

35  k  Mar. 

97     Mar. 

43%  Mar. 

26%  May 
115     Jan. 

21k  »Iay 

53%  Dec 

11  Oct. 
67     Sept. 

24  Dec. 
67%  Jan. 

8  Jan. 

25  Mar. 
130     Deo. 

12  July 
14k  Not. 
76%  May 
80  Jan. 
33%  May 
32     Mar. 

120     Jan. 

29  May 
61%  May 
22  Jan. 
50k  Jan. 
16k  Mar. 
40     Dec. 

21  May 
100%  Mar. 

11     May 

43k  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     Feb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 
19%  May 
13%  Mar. 
25     Mar. 

16  Mar. 
18%  Feb. 

2  May 
75  Mar. 
27k  Sept. 
25     Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

30  k  Mar. 
17k  Oct. 
44  k  Mar. 

12  May 
23%  May 


21  May  4 
74%  June  3 
87k  Jan.  18 
16  June  8 
93  May  4 
45%  Dec.  15 
102%  Oct.  14 
128  May  3 
60%  June    9 

136%  Dec.  21 

101%  Jan.  28 

51     May  15 


Highest. 


13% 

73 

71% 

64 

51 

13k 

21% 

15k 

141 
99 

125% 

120% 

144 

131 
19% 
43% 
55 

116% 
75% 
45% 

144 
35% 
63% 
18% 
83% 
35% 
91% 
14% 
41 

143% 
28% 
22k 

100% 

100 
69 
71 

175 
69% 
98% 
71% 

103 
23% 
52% 
38k 

119 
21% 

105% 

117% 
17% 
31 
38% 
81% 
68% 
22% 
12% 
33% 
27% 
39% 
31% 
66% 
35% 
i;2k 
38 
34% 
53% 
15k 

200 
77k 
96 
36% 
72% 

118% 
67 

114 

124% 
41% 
28% 
68  k 
24% 
41% 

41k 
111 
108% 

51 
109% 

67 
130% 
147% 

80% 


Nov.  20 
Oct.  18 
Dec.  6 
Sept  24 
Deo.  2 
Jan.  8 
Jan.  6 
Feb.  13 
Not.  20 
Sept  20 
Sept  20 
Not.  19 
Aug.  9 
Feb.  17 
Not.  2a 
Not.  22 
Not.  19 
Not.  19 
Not.  19 
Not.  20 
Dec.  4 
Dec.  6 
Not.  30 
Deo.  7 
Deo.  0 
D?o.  a 
Sept  15 
Deo.  9 
Deo.  14 
Feb.  9 
Jan.  • 
Oct  19 
Dec.  4 
June  21 
Deo.  9 
Dec.  3 
Oct  16 
Not.  23 
Dec.  6 
June  3 
Dec.  9 
Not.  10 
Not.  20 
Not.  30 
Oct  14 
Not.  28 
Dec.  10 
Dec. 
Oct 


3 

18 


Oct  18 
Dec.  4 
Sept  24 
Oct  5 
Dec.  4 
Dec.  0 
Dec.  18 
Dec.  a 
Deo.  a 
Deo.  4 
Deo.  2 
Not.  22 
Not.  4 
Dec.  4 
Nov.  22 
Not.  30 
Not.  15 
Not.  15 
Not.  23 
Nov.  29 
Nov.  16 
Not.  15 
Not.  13 
Apr.  12 
June  IS 
Oct  14 
Apr.  24 
Not.  30 
Deo.  2 
Deo.  6 
Deo.  6 

Dec.  4 
Feb.  8 
Feb.  13 
Deo.  6 
Sept  14 
Jan.  2 
Not.  17 
Oct  14 
Not.  30 


150  Feb.  13 

111  Aug.  10 

66  Feb.  26 


160  119  Mar.  26  130  June  22 


300 
656 
620 


10 

400 

100 

1,360 

14 

150 

000 

200 

900 

400 

250 

9,329 

300 

10,2oO 


31,431 

g^qqS^OOO 

1,600 

321,000 

54%  323,100 

22%l    900 


84%  Aug.  18 
22%  Sept  23 

11  Feb.  13 

12  Nov.  30 
138  May  17 

70  Jan.  18 

2%  June  10 

5  July  2 

132k  Jan.  9 

100%  Jan.  20 

19%  May  8 

4%  June  2 

20  May  17 

27  June  2 

46k  Oct  15 

9  Jan.  13 

9  May  4 

t37%  Deo.  22 

30  May  13 
59%  Aug.  24 
17  June  19 
93  June  2K 
40%  July  15 


99%  Nov.  19 

35%  Deo.  11 

19%  Jrly  29 

22%  Jan.  5 

146  Aug.  11 

101  Oct  I 

6%  Not.  23 

12  Not.  19 

June  18 

June  1 

Oct  9 

Deo.  2 

July  16 

Feb.  3 

63%  Deo.  6 

37%  Dec.  23 

20k  Not.  19 

118  Deo.  3 

70%  Not.  30 
92k  Jan.  26 
27%  Deo.  3 
101  Oct  28 
56%  Dec.  10 


144 

109 

38 

9 

29 

46 


are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board.  t  Ex  rights. 
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PBICES  OP  ACTIYE  BONDS  AT  N.  T.  STOCK  EXCHANGE  ON  FRIDAY,  AND  RANGE  SINCE  JANUARY  1,  188«. 


Name  of  Bond. 


Oloting.       \BaHgeSinceJan.  1,'S^. 


Dee.n.  Da.2i.\    Loveett. 


Atl.  <fe  Pac,  W.  D.— l8t,  6s,  1910    85    b. 

W.D.  Inc..  Ua,  1910 201l 

Can.  Soulh.— Isl  guar..  5b,  1908,100    b. 

2d,  58. 1913 I  »i)i. 

Ceo.  Iowa— let.  78.  '99.  f  onp.  ofli  85i8 
Central  of  N.  J.— Ist,  78,  1890.  .,108    a. 

Consol.  78. 1899.  asSBUt 107    a. 

Convert.  7e.  1902,  a8seut 

A<UU8t  7»,  19.  3 105V| 

Convert.  <l«b.  «a.  1908 I   835ia. 

Lo'hiW.B..con.78.19(>9.a8'nt  110 

Am.  Dock  &  Imp.,  5s.  1921.      i   96    b. 
Chea.  &.  O.— Pur  in.  fnnd  68,  '98 

68,  gold,  scries  A,  1908 ^| 


HighaL 


68,  gold.  8cr.  B,  1908,  coup,  ofl 

68,  curreucy.  1918 

Mort.  6^.1911 

dies.  O.  &8o.  W.— 5  68. 1911  ... 
ChicHRO  &  Alt  on -1st,  78, 1893. 
Cblc.  Burl.  A  <).— Deb.  5s,  1913. 

Denver  Divl-.,  48, 1922 

Plaln48,  1921 

Clilc.  A  Ind.  <  oal  R.,  Ist,  5s,  '36 
Cli.MiI&St.P— lst,I.&M.78,'»7 

Gonsol.  7H,  1905 

1st,  So.  Mill.  Div.— f  s,  1910.. . . 

Ist,  Clil.  &  Pac.W.Dlv— 5s,  '21 

Wie.&Min.  Div.-58,  1921....|10()i2b 

'rcnuinal58, 1914 1IO512 

Cldc  A  N.  W.— C0U80I.  Ts,  1915  137  "si). 

Gold,  78,  1902 1130    b. 

tlnklug fund •■8,1929 tl'",  ^ 
Inking  fund  5s,  1!^29 1  lOGisb. 

Sinking  fund  debcnt.  58,  1933!l08i2a. 

25-year  dcbeiit.  5s,  1909 I 

Cb.  St.P..M.  A  O.— Consul.  68.  '30  118    b. 

Ch.8t.I....fe  Pitts.— l6t, con.  .=S8,  '321 

C.  C.  C.  &  Ind.— Gen.  68, 1934  ..|108%b, 
Col.  Coal  &  Iron-lst,  6s,  1900..  |   083ea 


09    a. 
124 
1311a 
118 
109    a. 


'31 


Col.  H.  Val.  <»  Tol.— Con.  5s 

Gten.  gold.  68, 1904. 

Denver*  Rin  Gi.-lst,  7a.  1900 

Cousol.  78,  1910,  Trust  roc... 

1st  con.  4»,  1936  ....  

Den.  &  R.Gr.  W.-  Ist,  68, 1911 

Assented . 

Den.  So.  Pk.  &  Pac— Ist,  7s,  'O.i 
Det.  Mac.  A  Mar.— lat.  6s,  1921 

Land  grant  3is8. 1911 

lucoiUf  7s.  19;il 

E.  Ten.  V.  *  «.  Ry.- Con..58,  '56 
Eliz.  Lex.  &  B.  Sandy-l  8,  190'.~ 


82% 


118iaa 


78 
75    h. 


50 


98 
10712a. 


90    b 
3812 

123    a 

102 

108  igb 

112 


98    b. 
84 

92    a. 
1191a 


301a 


971a 
10712a. 


90    b. 

38% 
124'4 
101% 


Erie— 1st.  consul,  gold,  78,  1920  134 

long  Dock,  78,  1893 11312a 

Con,  08,  1935 112    b. 

N.y.L.E.&W— 2dcon.  68,  exc-     98=8 
Fundi  d  coupon,  58, 19tj9.  ..     91 
Ft.  W.  &Dcnv.  t3. -Itt,  68. 1921     89 
GiU.Ilar.A  San.Ant.-lfct,  68, '10 

2dM.,78,  1905 

West.  Division— Ist,  58,  1931 

2d,(8,  1931 

Gr'n  B.W.A-  St.  P.— 1  st,  68, 1911. 

2d  Income  H8,  1911 

Gulf  Col.&San.Fe- l8t,78, 1909 

Gold,  68.  1923 

Henderson  Br.Co.— 1st,  68, 193 1 
H.&Tc.x.C— IstM.  L.  7s.  coii.  oft 

Ist,  West.  1).,  78, 1S91.COU.  off  1105 

l8t,Waco&N.78, 19u3,cou.oll  105    ^ 

2d.  cent 01.  M.  L.  88, 191  i 91    b.|91    b.! 

Gen.  mort.  6.S,  1921 71    b. 

Ind.Bl.  &  W.— 1st, pref. ,7s,  1900  llOUb. 

Ist,  5-68,1909 9  la 

2d,5-68,1909 79    b. 

Eastern  Divi^ion— 6s,  1921. .      90i» 

Income,  6s,  1921 29 

Ind.  D.&Spr.— Inc.  1906,  tr.rec.  40  a. 
lut.  &Gt.N.r.— 1st,  6s,gold,'i!'  116    b. 

Coupon,  69,  1909 91 

Kent.  Centr.— Stamped  4s,  1911  65  b. 
Knoxv.  &0.— ist,  6s,  goM,1925  lOliab. 
Lake  Erie  iV  W.— Ist,  (is,  1U19 

Income,  78. 1899 

Lafay. Bl.  &M.-lst.  6a,  1919..  104    b 

Income.  7p,  1899 

Long  Isliind— 1st,  7s,  1898 

Ist,  consol.,  58.  1931 115    b. 

Lon.  &  Nnsb.— Conbol.,  78. 1898  120    a. 

N.  O.  &  Mobile— 1st,  68,  193J  1105    b 
id, 68,1930 93    b. 

E.  H.&N.— Ist,  6s,  1919 '114    b. 

Geneial,6a.  1930    .1107'3 

Trust  Bonds.  6s,  1922 IO3I2O 

10-40,  6s,  1924 

Lou.  N.  A.  &  Ch.-lst,  6s,  1910 

Consol..  gold,  1 8.  1916 

Mem.  &  Cb'lston-68,  gold,  1924 
Mexlcnn  Cen.— New  a8«.,78.191 1 
Mlcli.  Cent! al— 1st.  con.,  78,  '02 

Ist.  consol .  5a,  lOi  i2 

Mlts'ii  Pac-  1st,  cons.,  68,1920 

3d,  78. 1900 


107  Sept 

1IJ8  Jan. 

92  Jan. 

80  Jan. 


20  Aug. 

91  Jan. 

31  Jan. 

11)  Out 


90 13  Deo. 

smoct. 

108%  June 
95     Aug. 

111  Apr. 
lliij  Apr. 
118     June 

120  July 

112  Mar. 
921s  Oct. 

IIII3  July 
103  Aug. 
117     Feb. 

114  Feb. 

88  Jan. 
411s  Feb. 

103  Feb. 

104  Dec. 
121 14  June 
I1014  Apr. 
IOII4  July 
lOli*  Julv 
100  Dec. 
1271a  Apr. 
136     June 

121  June 

111  June 
109 la  June 
108 »4  June 
143 13  June 
140  May 
121  Mar. 

112  Jan. 
llOisJuly 

'109  Apr 
1261a  Sept. 

100  Apr 
110  la  Dec. 

101  la  Nov. 
94  Feb. 
9714  Nov. 

124     Oct. 

115  Nov. 
8 1  =8  Nov. 
85*8  July 
831s  Ju'.v 

89  Mar. 
100     Nov. 

56     Deo. 

431s  Nov. 

99%  Nov. 
110  Auz. 
139i3July 
120  Apr. 
124  July 
104 14  Nov. 

90 14  Mar. 

951s  Nov. 

116  Juno 
II914  Mar. 
103     Oct. 

94  Nov. 
10710  July 

42%  Mar. 
128I2  June 
106 14  Sept. 
112  July 
1141s  Aug. 
108 '9  July 

105  July 
9  .la  June 
73      Oec. 

1201a  Apr. 
I04I8  May 

90  M,»r. 
IO5I4  Mar. 
41%  Mar. 

41  Oct. 
119     Oct. 

9(i     F.  b. 

71  Mar. 
IO512  June 
110     Dec 


Puc  ofMo.— 1st,  6s,  1888 

2dmort.,  7s,  l>i'-\ 

Mil.  I.k.Sb.  A  W.— 1st,  6s,  1921. 

Micl.ii'n-    T>iv  — '=t    f!.i.  109  t 


110  b. 
97    a. 

105 
50    b 
12912a. 
109 
114 
1201s 
104 
llOkjb. 
116% 

111  b 


104  b. 
96    b. 

Ill    a. 
9013a. 

105  a. 
52 

12712b. 
109  a. 
11412b. 

i04"'b 

lie'"" 
114    b. 


40 
110 

70 
130 


Nov. 
Dec. 
Dec. 
Miir. 


1514  Dec. 
12i  Fib. 
107%  Dec. 

97  Dec. 
II6I2  Apr. 
109=6  Nov. 
107  Nov. 
100  Nov. 
120  June 
100  Juno 
lOUU  Nov. 

57  I'ec. 
l:i3  Apr. 
11  lis  Mar. 
117  Oct. 
12713  Aug. 
107  Jan. 
113  May 
1211a  June 
loolo  \tnv 


Ifame  of  Bond, 


Olotini. 


Dee.n  lDec2i. 


Minn.  &  St.  L— Ist,  78, 1927....  130    b.jlSO    b. 

Imp.  &  Equip.— 6s,  1922 93 

2d.  78,1891 100    b. 

Mo  K.&Tex.— Con.,  6«,  1920...     99 

Consol.,  58, 1920 86 

ConsoL,  78. 1904-5.6 110"4b. 

Mobile  &  Oliio— New,  Cs,  1927  . .  109    b. 

1st,  Exteimion,  6s,  1927 106    b. 

Istpref.  debentures,  78 61 

2d  pref.  debentures,  78 

3d  pref.  debentures.  78 

4th  pref.  dobcntiirea,  78 

Mutual  Un.  Tele.— S.  f.,  68, 1911    85    a, 
N.Y.  Central— Extend.,  58,  1893  104    b. 

N.Y.C.&H.-lst,  op..  78,  1903,137    b. 
Debenture,  5a,  1904 |108% 

N.Y.&Har.- l8t,cou.,78.  lOOOf 

N.Y.Chlo.ASt.L.— Ist,  6»,  1921.      96I3 
N.Y.  City&No.— Gen.,  68,  1910  .     67 
N.Y.  Elevated— 1st.  7s,  1906....  124 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921.  125 

Construction,  5e,  1923 103 

N.  Y.  Ont.  A  W.— ist.  69.  1914..  105 
N.Y.8U8.  &\V.— l6t,6s,'ll.op.ofl    89 

Debenture,  63, 1897,  coup,  ofl    68 

Midland  of  N.  J.— 1st,  68. 1910  HO 

N.  O.  Pncillc— 1st,  6s,  1920 80% 

North.  Pacltlc— Ist,  coup., 68,  '21  11708 

Gen'l,  2d,  coup  ,  1933 IO314 

James  R.  Val.     Ist,  68,  1936..  103    b 
N.  PacTer.Co— Ist,  68.  1933...  107 
Ohio  &  Miss.— Consol.,  7s,  1898.  121 

2d,  consol.,  7s.  1911 118 

Sprlngfleld  Div.— 7s,  1903  ....  107 

1st,  general,  ds,  1932 

OliloSoutbern- Ist,  68,  1921. 

2d,inc.,  68, 1921 

Oregon  Iinpr.  Co.— Ist,  69,  1910 


Range  tlnee  Jan.  l.'86  • 


LoweaU 


Bighett. 


100    b. 

98 

86>s 
112    a. 
110    b. 
10«    b. 

62    b. 

32ieh. 

25    b. 

"8319" 

105  b. 
138  lea. 

130  >sb. 
96»8 
63iab. 

125    b. 

125    b. 

10!>38 

106  lab. 
93 
71  v. 

110    b. 

81 
1181s 
103 


128  Aug. 
90     Aug.  ' 

101  July 
87  5e  May 
72 14  .May 

108     Oct. 

10913  Doc. 

101  Jan. 
May 


53 
32 
30 
25 

75 
104 
134 


May 
Nov. 
Nov. 
June 

Nov. 
Jan. 


108  a. 
121  b. 
118  b. 

109  a. 


102  lab. 

39     0. 

Olisb 

OierR.&Nav.Co.— Ist, 'Os',  1909ill0i4b.  llO^sn. 

991s 


102 
40 
911s 


Consol.,  5^  1925 

Oregon  & Tranaoon.- 6s,  1922.. 
Peo.  Deo.  <&  Evana. — 1st,  68,  '.0. 

lucome,  69.  1920 

Evansv.  Div — 1st,  ds,  1920... 

Income,  6.9, 1920 

Rich  &  AH.— Ist,  78, 1920.  tr.  rec 
Kichm.  &  Dan.— Cons.,  69,  191.^ 

Debenture,  6s,  1927  

Debenture,  assented 

Roc.h.  &  Pitts.- 1st,  68,  1921... 

Consol.,  63,  1922 

RomeW.  &  Ogd.— l8t,78.  1891. 

Consid,  extend  ,  Ss,  1922 

Income,  78.  1932 

St  Jo.  AGd.Ial.— 1st,  68,  1925  . 

2d,  income.  5a,  1925  

St.  L.  Alt.&  T.H  —lat,  7a,  1891. 

2d,  M.,  pref.,  78,  1894 

2d.,  M.,  inc.  78,  189 1 

Dividendbds,  6s,  1894  

St.  L.  &  Ir.  Mt.— 1st,  78,  1892... 


104  >3 
99% 

114 
80    a. 

105  b. 
80  a. 
71    b. 

II414 
105    b. 


115    b. 
10712b. 


101 
102 
106 

72 
110 

ill 

107 

40 

113 


79iaa. 


71    b 
116    a. 


115    b. 

107  lab. 

108  b 
102 


107 

73  a. 

115  b 

111  b 


2d  mort.,  78,  1897 ;114    b.j 

9713a. 


a.  112i£b 


11 2  lib. 
101  laa. 
112H!b. 
I1714 
121>a 

90    b 

43 


25  b. 
11114b. 
112    b. 


Gen.  Rv.  &  land  gr.,  5s,  1931 
St.  L.  A  San  Fi .-  6b.,  01.  A, 1900 

6a,  Cla-sB,  190  i 

6s.  Class  C,  1906 

Gen'l  mort ,  6s,  1931 

80.  Pac,  Mo.— Ist,  6s.  1888... 
St.  Paul  M.  A  M.— 1st,  78, 1909. 

2d,  6s,  1909 

lat  cons,  ts,  1H33 

Shenandoah  Val.-  1st,  78,  1909 

Gen'l  mort.,  ^'s,  1^-21 

So.  Carolina— Ist,  6s,  1620 [lOOiaa. 

2d  Os,  1931 

Inc.,  08.  1931 

So.  Pac.  Cal— 1st,  6s,  1905-12.. 
So.  Pac,  An.— lat.  Us,  1H09  10.. 
So. Pac,  N.  M— Ist.  68,  1911.  . 
Tex.  <S  Pac— Inc.  &  Id  gr,  7s.  '15 
Rio  Grande  Div.— Os,  1930  .. 
Gen.  mort.  &term.,  68,  1905.. 
Tex.  &  N.  O.— Sab.  Div.,  68,1912 
Tol.  A. A.  &  Gr.Tr.- lat,  68.  1921 
Tol.  Pciir.  &  West— lat.  78,  '17  . 
Tol.  &  Ohio  Con!.-l8t,  5s,  193S  102 
Uniou  Paciftc-lst.  69.  la96-9..  Hope's. 
102  b 
118  b. 
U2iaa. 
100  b 
114  b 
106% 
106% 
96  "a 


97  "aa 
113    l>. 

lii"b. 
lliia". 

104  b. 
11312b. 
1181a 
12l%b. 
100 

43 

105  lab. 


llCib 


5312 
7312 
08 

104    a. 

101    a. 

103    b. 


Land  gnint,  78. 18S7-9 

Snkin.i'fuud.  f-s.  1893 

Kan.  Pacltlc- 1st,  63,  1893... 

Ist,  68, 1896 

Denver  D1V.-68  1899 

Ist  consol,  6s,  19 1 9 

Oregon  Sh.  Line  ■  Ist,  69,  '22 
Virginia  .Mid.— Inc.,  6s.  1927... 
Wall.  StL  &Pac.  Gen.,  (is,  '20 
Chicago  Divison— 58, 1910  ...  92131'. 
Dctioir  Division— 6s.  I9.;l....  9014b. 
WabJSli— Mongage,  78, 1909..  85  b. 
Tol.  &  Wnb  — 1st,  ext..  7a,  '90  1 12 

lat,  St.  L. Div..  78, 1889 109 

2d,  extended.  78.  1893 102    b. 

Con.,  conv.,  7s,  1907 01    b 

Great  West.— Ist,  78,  1888....  110    b. 

2d,  78.  \<iQi 101    b. 

St.L  K.C.  &  N  — R  c&r.,78,'95.  112    a. 
We^t  Sho'c -r.iiar..     s  ...    lOlU 


581a 
72>4h. 
63    n 

104    a. 

100    b. 

1031*1). 

100    b. 

110% 

102    b. 

118    b. 

109  "b. 
11414b. 
lOyisb. 
106 

9J    b. 

69    b. 

95 

92    b. 

85>4b. 


Ill 

108  b. 
101 

92  b. 

Ill  1). 

100  b. 


;07%  .Sept. 
132     Nov. 

84     May 

54  Jan. 
123  Nov. 
1-25  Jan. 
IO6I4  Jan. 
103     Mar. 

761s  Jan. 

52     Jan. 

100  Jan. 
51     Jan. 

Ill's  Jan 

9II3  Jan. 
1051a  July 
1021a  Mar. 
1 18  Sept. 
1131a  Jan. 

91     Feb. 

871a  Feb. 

97%  Jan. 

34     Jan. 

84  June 
110     Oct. 

102  Jan. 
921a  May 

103  Jan. 

43  Jan. 
lOOie  Jan. 

44  Jan. 
65      May 

llll%  Jan. 
86  Jan 
1106 la  Oct. 
'II312  Jan. 
103  June 
1081a  Dec 
871*  Jan. 

43  J.an 

101  Jan. 
■  5514  Jan. 
,113  Oct. 

llOia  Oct. 

103 13  Jan. 

33  Sept. 

110  Aug. 

111  Aug. 

90  Apr. 
108  Jan. 
10.">%  Jan. 
I05I2  Jan 

9914J11U. 
103  Jan. 
,112  July 
lldiaD.-c 
1115  Jau. 
I  70  Fen. 
29     July 

102  Oct. 
81      D-'C 

I  22 la  June 
103%  Jan. 
IOUI4  Jan. 

100  Jan. 

34  May 
45 1«  Jan. 
3412  May 

100 12  Jiin. 

101  Mav 

91  May 
92I4  Jan. 

114  Jan. 
10 lis  Nov. 
1 16  Sept. 
llOisO.t. 
lit  Sept. 
113     Jan. 

9913  Jan. 

97 '8  Feb. 

53%  .Ian. 

44  Jan. 
83     Jan. 

Jul. 
May 
June 
J  une 
May 


70 
110 
100 

97 


8iia  I'in< 

'loo's  May 

96     May 

108%  Jan. 

104%      lOO's  AUL'. 


136     Apr. 
100     Feb. 

102  July 

105  ig  Not. 
93 1«  Oct 

118  Jan. 
110     Feb. 

106  June 
74%  Nor. 
4413  Nov. 
35  Jan. 
31  Jan. 
90>s  Mar. 

108%  Apr. 
1401s  Jun» 
112i4JiUy 
139  Jan. 
1001-2  Dec. 
73 13  Oct. 
130  June 
133     Jun& 

113  June 

109  Jun» 
94  Dec 
711a  Dec. 

110  Dec. 
85!>B  Deo. 

120    June 

104     Dec. 

109     Juno 

109  Sg  June 

125     Feb. 

120     Not. 

IIOI4NOT. 

94%  Mar> 

108     Not. 

491s  Not, 

99     Mar. 

II414  Jane 

1081s  Mar. 

10414  Oct. 

119  June 
821s  Not. 

lim  Juno 
82  la  Not. 
80  July 
1191a  Juno 
lit  JiUy 
JI1314N0T. 
117     June 

112  Mar. 

1 17  Mar. 

103  Sept. 
102  Dec. 
110%  Apr. 

7513060. 
1191a  May 

114  Aug. 
108     Mar. 

50     Feb. 

118  Jan. 

119  Mar. 
lOa  July 
118  July 
118     July 

117  June 
114  Nov. 
li  6  June 
116  Mar. 
1221s  Feb. 
125     Jnne 

jlOO  Dec 
4913  Not. 

1 13  Mar. 
1  90     Feb. 

33     Nov. 

114  Sept. 
IO6I4  June 

llOOieDec. 

63^8  Not. 

I   78     Not. 

71     Nov. 

10714  July 

107     Aug. 

106     Oct. 

10213  Dec. 

11913  Juno 

IO6I4  Feb. 

123>4  Feb. 

114%  Jan. 

116     Apr. 

1 1 8  Oct. 
109%  Oct. 
I119  July 
100     Not. 

67     Deo. 

97     Dec. 

92     Dec. 

91  Mar. 
1151a  Jnn. 
110  Jan. 
105i4Feb. 
'  100  Feb. 
114  Jan. 
106  Feb. 
116  Mar. 
lori     Nov. 


■  >A4T1V 

•'.     1  0.>i]>8. 

ItUl'l.  (..  x^ap.  u.  .>.  ibl.  -  9.  Lijyjij 

Consol.  &  c.il.  tr  ,  58.  19 J4  .... 
Central  Pacitic— gold  6s    1,895-8 

San  Joatiuln  Br.  68,1900 

LaudjTaiit  1  s.  18i)0 

Cblc.  &  E.  Ill  —1st,  s.  L  68, 1907 

Consol.  6s.  1931 

Chi.  K.  I.  Al'ac— 6s,  coup.  1917 

103  laa. 
116    b. 
112    b. 
101    b. 

il4"b. 

lOu 

117' 
112 
101 
113 
116 
133 

b. 
II. 
b. 
a. 

ido      i.»t)o. 
98     Aug. 
112i3Jau. 
107%  Jau 
1021s  Oct. 
115     Jau. 
110     Jan. 

ilx      i>(ai- 
HO     Mar. 
118%  Juno 

112  Jan. 
10  r  la  Mar. 
123     Mar. 
119     Mar. 
140     Oct. 

113  May 
1151s  May 
121     F.-b. 
12018  June 
II214N0V. 
110     June  1 

a  .0.'...— i)j.<...)— u  iii,ij'a8,l»>i    

C.St  L.AN.O.— Gold  5.9,1931  114    b. 
LakeSh.-C.«n.coup.,  l8,7s,19U0  1'29 

Con.  coup.,  2d,  7s,  1903 [123128. 

M.  till.  Elevated.— l8t,  6s,  1908.  ll)7iab. 

2d.  Oa    1899 HOOia 

Mil.  A  Nor.-lst,  M.  L..  6s,  1910  104 

100148. 
115    b. 
130    b. 

123  laa 

Ili-Il3 
10912b 

104    a. 
10312*. 

99%  Nov. 
112  Jnn 
127  Jan. 
119%  Jan. 
115  Jan. 
10-(i4  Jan. 
102  Oct. 
100  Jan. 
IO414  Jan. 
118  Ai.r. 
123  Jan. 
104     Jau. 

9913  Jan. 

871s  May 

102%  June 
1201s  Aug. 
1341s  Jime 
127     May 
123     June 
llSUApr. 
1061s  .May 
104     May 

Exten.  A  (  ol.  5.-,  1934 

b.  109     Jan. 
110     Dec 
n.-,io  CiM 

Morgans  L.  A  T.— Ist,  6s,  1920. 

116     Aug. 

Del.  A  Ilud.  Can.- Ist,  78,  1891 

112    b.lllO 
112    b.ili9 

125    a. 
133    b. 

115i8ii. 

127     June 

Coupon  7s.  1S94 

Nash.  Cli.  A  St.  L.— Ist,  78.  1913 

131     NOT. 

Evans.  AT.  H  — 1st  eons.  69,  '21 

lis 

lUia  Jau. 
103     Jan. 
lOHia  Sept. 

Norfolk  AW.— Gen'l,  6s,  1931..  110    a. 
New  River- lat.  Os,  1932 112    b. 

11513  Aug. 

Mount  Vernon- Ist,  6-,  1923.  lOfl    b. 

118     Dec.  . 

11.  Central- 1st  gcdd.  48. 1951 

109    b. 

109 

b. 

Imp.  A  extension.  68.  l>'34 

102     Dec. 

ijoiB-rhe  letter  "  b"  luOicates  price  bid,  and  "a"  price  atked;  all  other  prices  and  the  range  are  from  actual  sales. 
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Qnotations  in  Bostoa,  PhtUdelpbia  and  Baltimore. 


SKCCTRITIKS. 


124 
1-22 
KS 


BO!*TON. 

Atoh.  A  Topekk— l8t,7s. 

IjAod  (p'aiit,  78 

PialD,  6s  

KartKm«e,  Ga 

?S^^*.':-..•••."::|';::: 

Bnr.*Ko.tn  N«b.-ex't,es 

0t]ion-«xeiDut 

4* 95 


125 


.'10* 

.1  Vi 

.  120 


Land  crant.  7a  . 
■nUSo.-B 


CalltornU  So.-6a 61 

Cona.  Vermoiit,  5a ^O 

ChJc.  Borl.  *  No. -5a |  103 

Cblc  K.  C.  A  We«t'D-Ss., 

Income*    60 

■•stTn,  lf»»a.-8«.  new..l  12-f 
Fran.Elk  H.AMo.V.-da..  iliT-i 
K.  C  Fan  Soott  A  O.— 7a 
K.  OltJ  t*WT.  *  »o.-8a.. 
K.CItr^t.'fo.AO.  B.— 7a 
K.  Cltr  Bp'd  A  Mem.— 6« 
K.C.  Clint  A  sprtnirt.— 5a  J 


SECURITIES. 


Bell'a  Gap— l8t,  78, 1893. 

lat.es,  1905 

Con.,  68,1913 

Bnir.  N.Y.*  PhU.— lat.Bs 

2d,  7a,  1908  

Cons.  68, 1921 

lat.Tr.  6s,  1922 

Bnir.Pltta.A  W aen.,8i< 

Cam.  &  Amljoy— 68,  o.,'89 

Mort.,  6s,  1889 

Cam.  <ft  Atl.— I8t,7s,g.,'e3 

2d,  68, 1904 

,„,,        Cona.,  6p.  0 

f^^j^i  Catawisaa— l8t,  78,  con.  c. 
ioOH,)  New  78,  reg.  <fc  coap... 
Col.  *  C.  M.— 1st,  68.1914 
Connect'g  69, ej>.,  190004 
Del.*  Bound  Br.— Ist  78 
East  Penn.— l8t,78,  188K 
EaetonAAmb'y— 59, 1820 
El.&Wmsp't^lst,88,1910 


:\i, 


unto  R.  A  Ft.  8.— 7a 
Var.  H.  A  OnL-1908,  ea, 

1»35.S8 

Kexiean  C«ntiml— 48 .... 

Borlp 

7« 

iBomna 

Sortp....  — .■   .......... 

DelMBtan,  10a 

K.M*x.A  8o.Pac.-7a.... 
R.  T.A  M.  En«Uuid-7a. 


Ma.  6s, 

OCdMUb.A  UCh.— 6s 

CouollilMed  Ss 


FMblo  *  AHu  VsL— T*. 
BatlaaO-lM  6«....- 


lUSi' 

lOU 


iiu"*; 

1U5 
115 


54  In 


77 
77 


105 


<98 
IS* 


•aaUwm  Kansw— 5s 

laeomM — 

WIseoDSIa  Cent.— 'ist'ser 

*d  series 

STOCKS  I 

Atctalson  A  Topekk 

BosUmA  Albany 

Boston  A  LoweU. 

Beaton  A  Main* 

BoatoaA  Prorldenc*... 

Bosim  Con.  A  M..  pret. 

Baslon  Sotsts  B.  A  Lynn 

Cn«ltonilA  Sootliem 

Cintnl  of  MaasacUuaetta 
Fiotoiied 

Aotfilre.  pTeteiT*d 

Okie.  A  Kast'n  Illinois... 

Ohlo.Bnrl.  A  Nortirn — 

Okie.  A  Weal  Mlobisan.. 

iStm.  SenAosky  A  aeve. 

Otoreland  A  Canton 

Prof  errad.. -.-"•••»—". 

Cei.  Bpilngt.  A  Cin 


i 

i  .... 
100 
76 
101 
V2 
55 

9*H 


97 
54  ^ 


5a,  perpetnal.. 
ttarrisb'g— l8t,6 


18 
80 

iii" 

125 
U7 
lO.'VHi 
lu7 

luu 

45 

1-J5 
1U8 
»5 
luoia 

ib'i^ 
9S 


94  \ 


Harrisb'g— l8t,88,1883.. 
H.AB.T.— l8t.  78,  g.,  1890 

Cona.  6s,  1895.... 
Ithaoa&Ath.— l8t,gld.,78 
l*h.V.— lat,68,C.&R.,'98 

2d,  78,  reg.,  1910 

Cona.  68,  CAB.,  1923.. 
N.  O.  Pac.— 1st,  68, 1920. 
No.  Penn.- 2d,  78,  op.  '96. 

Oen.,78,  1903 

Debenture  6a,  reg 

Nortolk  A  West.— Oen.,e» 

N.  R.  Div.,  l8t,  68.1932 
N.  V.  PblLA  Sor.— lat,  6i 

Inc.,6a,  1933 , 

OU  Creek— lat,  6s,  coup.. 
Pennsylv.— Gen.,69,  reg 

Sen., 68,  op.,  1910 

Cons.,  6a,  reg.,  1905... 

Cona.,  69,  coup.,  1906... 

Cona.,  5a, reg.,  1919... 
Pa.  AN.  Y.  C.-78, 1896 

7,1906 

Perklomen- 1  at,  68.op.'87 
PblLAErte— l8t,78,op.'88 

Cons.,  6s,  1920 

Cons.,  59, 1920 


1»»    |......|:Phiia.  Newt.  A  N.Y.— lat 


129'-«  1:<I>^ 

206 
> 


105 
25 
12 
55  >i 


104 


l»"i 


100 
bl 
5U 
21»< 
6Hl 

m 


It  RlTor 

.  *  PnasomiMle ..... 
liOelBS  A  1*0.,  ptoz. 


Vllebbnrf ...- 

rUatA  Pen  Marqaette. 
Prafemd. 


Iowa  Falls  A  Sioox  CIW. 
Ban.  0.  CUn.  A  Spiin grd 
Kan.  Cliy  Ft.  s.  A  OuU.. 
preferred — ■■■■■■j; — 
Kan.  O.  spnoKf.  A  Mem. 
XitU*  Book  A  PL  amltb. 

iCealral 

hoit-r  "•  L.awrence. 
ti»t%.  Houbl'n  A  Untos. 

Mexican  Cootrai"!!-.— 

H.  Y.  A  New  England... 

Preferred 


184 

lbs 

< 

«134 

28 

94  <i 

84 


47  S 

Ul 


Ich  A  Worce»l«r... 
lb.  A  U  Cbamplaln 


Ifi 
OaJanal 

OUOolonr 

rentondSecoA  Portsm. 
rert*.  Ot.  Falls  A  Con'y. 
]I^Hf»^  

Ptoteiied 

■unoilt  Branrh 

WlaeooslB  Central 

Preferred -- 

Worcester  Nai.l>"a4  KocU 

FUII>ADhl'KHIA. 
BAlUtUAb  BTOIKB.I 
B«V.  H.Y.  A  Pllll.Ass.pd. 

Preferred........ 

Ciadeo  A  AHantlc 

Pieforxed i""-i 

OMawisas— 1st  preferred 

M  preferred  ............ 

DoUwareA  Bound  Brook 

Baol  P*nn«Tl'^an'» 

Bmtra  A  wlliuunaport 

Piolei  led-.....-. ---■•-' 
Hnntlngd'n  A  Broad  Top 

Preferred • 

I,ald«b  Valley 

UlUa  HehoylklU 

MlBehUI  A  wch.  Haven 
Beeonehonlug  Valley. 
Barlbern  Cenirsl...... 

JIarth  PeoDaylranla.. 

yoBBsrlTanl* 

PbllaaelpblaA  Erie 

fkila.  0«.  A  NoiTlatown 
w^Ua,  IVowtown  A  n.Y. 

puna.  A  Read  log... 

PbU».Wllni.  A  Bait 

I7nlt*d  N.  J.  Companies. 

{fSiSSrAAtu^i'i: 

CANAL  8TOCKH. 
Mblgb  NSTlgstlon...... 

ttebaylklll  S»T.,pref... 

RAILROAD  BOS  I>e 

AUeib.  Val.-I  ;)10s,  «J 

7e,^.  ext.,  1910 

Ine.  7s.  end.,  conn., 
B^LA  O.K.  MIrto-Certs. 
SSJitf  e  Del  -lsi,ae.l90S 


12' 

i5'^ 

{125 


112 
T 


say 
a-i'i 

7 
39 


195 

ibs" 

127 
1.16 
29'. 

68' 


6S 

48>> 


3d 

1U5 

13 

»-^ 
U7 
127 

"ia 

IBU 


38 


21 's 

.....I  Mli 


18 
4U>s 


148 

49  >s 
41 
64 
15 
JWj 
65 


5t 
78 


66 


16'« 
JU4 
21.. 

59 

48  Si 


101. 


17 
84  >a 

5»'a 

■ftO" 
74"!, 
56S 
20  >i 

119 

■l«'i 


49^1 
7 


1!1 
113 

25 

lU^slU^ 
Ill's 
102 


Bid.     Ask 


lO.iis 
M53< 
115 
110 


129 
1U2 


130 
!;02 
lU 
120 

1U3 
1U4 

aoij 

100  "a 


104  Si 


106 


-I. 


12313 

132      135 
4131     I 


134 


123  >a 


1121, 

116 

109 

63    I  eo 


134     I 

132     ' 

IjOSi 

130 

na"|i26"' 
I'jav 

108    ibo'" 

iYi'ii'.""'! 


Phil.  A  R.-l8t.88,19in..  .,,„ 
2d,  7a,  coup.&  reg.,;893|«}." 
Cons.,  78.  reg.,  1911....  "- 
Cona- 78,  ooup„19U..  -.-.-^ 
Cona.,  ea.g.,  l.a.C.191l|_,f .'" 
Imp.,69,g.,c«np.,1897,«'"^ 
G«n.,  68,  g.,  coup.,  1908    -*'" 

Oon.,  7a,  coup.,  1908....    

Income,  7a,  oonp.,  18961  

ConT.  AdJ.  Scrip, '85-89  5 

Cons.6a7lstser.,o.,1022  ' 

Cons.  59, 2d  aer.,c.,1933 
Debenture  coup.,  18931 
ConT.,7a,  R.C.,1893..« 
Conv.  78,  op.off.  Jan.,'85 
Deferred  Incomes,  cp... 

PhU.Wll.A  Bait.— 48,tr.ot 

Pitta.  On.  ASt.L.- 78.... 

Pitt*.  Tltoa.  A  B.— 78.00. 

SbamoklnV.  A  Potta.- 7a 

sonbnrr  A  Erie— lat,  7b. 

Sunk.  Haz.  A  W.— lat,  58 
8d,  6S.1938 - 

Suiib.AI.ewi»fnl8.C,.'98 

Srr.Oen.A  Com.— Ist,  78. 

1%!.  A  Pac.-lst.  68,1905 
Con80l.,68,  1905.... „. 

Union  A  Tltnav.- lat,78. 

United  N.  J.— Con8.68,'94 
Cons.  68, gold,  1901.... 
Cona.  68,  gold,  1908.... 
Oen.,4a,  xold,  1923...- 

Warren  4  F.— Isl.  78. '96 

West  Cieeter-Cons.  79-. 

W.Jeraey— l8t,68,cp.,  9H 

lat,  7a.  1899^ 

Cona.  ds,  1909........... 

WJera6yAAtl.-lat,69,C. 

Western  Penn.— 68,  cenp. 

6a,  P.  B..  1896 

58.  rex..  192) 

CANAL    B0ND8. 

Cbea.  A  Del.-l8t,  68,1886 

Lehigh  NaT.— IKS,  1914. 
Mclft.RB.,  reg.,  1897.. 
Cona..78,reg.,  1911.... 
P6nn8ylT.-08,  op.,  1910.. 

sohnylk.  Nav.— l9t,69,rg. 
8d,69.  reir..  1907.... 
BAI.TI.MORE. 

BAILK'D  HTOCKH.IPar 

AtUuta  A  Charlotte..  ... 

Baltimore  A  Ohio  ...100 

lat  pret 

2dpref 

Parkerahurg  Br 50 

Central  OlUo— Com 60 

Pret , —  •  —  Vn 

We»l«rn  Mary  land. -..50 
BAILllOAD    BO.VD8. 

Atlanta  A  Charl.— lat.... 
(uc 

Baltimore  A  Ohio— 48.-.. 

Cen.  Ohio.— 68,  lst,M.&M 

Chart.  Col.  A  Aug.- Ist.. 
2d 

Cln.  Wash.  A  Bait.— lata. 

2da 

Sda 

lat  Inc.,  5a,  1931....... 

ColnmbiaA  Oroenv.— lata 

No.  Central'-^  "aa,  J.  A  1. 

68,1900,  A.  AO........ 

ael  gold.  1900,  J.  A  J 

5a,  Beriea  A 

5a,  Berlea  B...  --•",-:•{ 
Pittsb.ACon'ella.- 78JAJ 
Union  RK.— l8t,gua.JAJ 

Canton  eurtoraed 

Virginia  A  Tenn.— 5a 

g^ ............ 

W.Md'.^a,  lat,  g.,  J.  AJ. 

2d,  rref.,  J.  A  J  ...... — 

2d,  c'lar-  by  W.CcJ.AJ. 

8a,  Sd.K'"''-''''?'' 

Wllm.0.AAag.-6a. 

Wll.  A  Weiuou- 69. . 

79 


{40 

10 
101 
l.i2>i 

35 
125 

ibs' 


108  >3 


115 


104 
111 
115 


107 
112 


90 
110 
118 

129  S) 
9U 

"ib 


lti6 

vii' 

7 
51<ii 
61 
13  If 


1U3 

i'lii' 
115 
111 

'  82' 
45  >« 
28 

109  Si 

89  Si 

ui'i 
121 


124 


127Sl 


122% 
122 


100'4 
lOU 

67 

o7 

69 

50 

50 


99 
129 


40 
115 


US 

122 


95 

i;i 

145 


52 14 

14" 

121 
104 

106 1« 

1U7 

116 

io3>i 

84 

47 

29 
111 

90 
108  Si 


124>9 
120 


105 

1-^14 
102  Si 

lOiSi 
102  Si 

ii'gii 
112 

122 


120 


New  York  Local  Secarltles. 


Bnnk  Htocte  Ijlai. 


BANKS. 

Bid. 

Aak. 

BANKS. 

Bid. 

A«l!.| 

B.4.NKS. 

Bid. 

Aak. 

Aoiunca 

170 

Otilatin  .... 

200 

<.Y.  Coauf 

200 

Ana.  Exoh... 

135 

14(1 

G  fcrfield 

^.Y.  Nat.Er 

123 

125 

Broadwsy... 

280 

290 

Girm'n  Am.- 

106 

flnth 

130 

iutcha'A  Dr 

162 

G^rmama.  .. 

'J.  America. 

Central 

l'2a 

132 

G-eenwloh-. 

lil" 

•lorth  Riv'r. 

12.=; 

-..■a 

Chase 

165 



lanover J57 

>rleutal 

IKO 

Chatham 

212 

220 

r-Q.ATrad's' 

i?ino 

316 

PfcOlflC 

150 

160 

2.W0 

137 

Pirk 

IBS 

Oiciiena' .... 

nn 

C  lather  Mf  9' 

■JOO 

....« 

Pmple'e.  ... 

15(1 

...... 

Olty 

280 

>C>inhattan.. 

IHl 

Pieulx 

110 

.  . 

Commerce  .. 

175 

i.irket 

157 

<epabUo  . .. 

133 

135 

Ooutldental. 

115 

iCeohanlcs'  - 

168 

no 

St.  Nicholas. 



119 

Uorn  Eroh... 

180 

iI'ohs'&Trs' 

130 

7th  Ward... 

107  Si 

....*■ 

"laat  River-  - 

120 

Mercantile.. 

135 

140 

SMioud 

230 

•  «■•• 

nth  Ward-. 

110 

ICeronants'.UsS 

S  loeALeath 

134 

--     « 

fifth  Ave... 

710 

4'rch'ts'Ex. 

102 

scatenfN.Y. 

131 

132 

1200 
140 

145"' 

Aetropollt'n 
'Hassan 

33 
'.35 

37 

Chird 

F>ttrth 

rradeamen'* 

!05 

F1^ton 

161 

165 

««w  York  .. 

200 

"'altwrt  rtl.'Bs 

200 

Insurance  Stock   l*imu 

[Qnotations  by  E.  8.  Bailey,  6^  Pine  8t.] 


OOMPAN'8.|  Birt.  |  Ask. 


American... 
Amer.  £zcb. 

Bowery 

Broadway... 
Brooklyn  ... 
Citizens' .... 

City 

Clinton 

Commercial. 
Continental. 

Eai?l6 

Empire  City 
Exchange... 

Farragat 

Firemen's'*. 
Qerman-Am. 
Qermanla... 
Globe 


COirPAN'i?. 

Bid. 

Ask. 

Greenwich.. 

225 

235 

Guardian  ... 

80 

85 

Hamilton  .. 

130 

140 

Hanover 

150 

157 

Home 

IBO 

155 

Howard 

80 

85 

Jefferson 

125 

130 

KmgaCo... 

225 

235 

Knlokerb'kr    97 

105 

Long  Island,  105 

110 

Mauuf'0.AB,125 

135 

Mech.  ATr.l      5 

15 

Mechanics'  - 1   90 

95 

Mercantile..!   67 

72 

Merchants'.  112 

116 

Montank 102 

107 

Nassau 146 

150 

National. --- 

97 

10.> 

COMPAQ'S.;  Bid.  [  Ask. 


N^.  Y.  Eqoit. 
X.  Y.  Fire  .. 

N^lagara 

North  River 
Paotflo... 

Pj,rk 

Pet*r  Cooper 

People'8 

Phenix  .... 

Ratger'a 

Standard... 

■*tar 

sterling  .... 
Stnyveaant 
United  at'es 
Westchester 
wuiiam^b'g. 


CiSbs  and    Cttr    Railroad   Stocks   and    Bonds. 
fOa«  Quotations  by  Oso.  H.  Frentibs  A  Co.,  Brokers.  49  Wall  Street.] 


G  4H  OUUPANIE8. 


drooKlyn  09^-Light 

Citizens'  <^a8-Llgtit 

Boudp,  r>8 

OoQ^^oUdated  Gas 

J  irsey  City  A  Hoboken... 

Metropolitan— Bonds 

MituaKN.  Y.) 

Bonds,  68 

N  iflsau  (Bklyn.) 

Scrip 

P'wple'a  (Bklyp.) 


Bid. 

Ask.| 

100 

102 

57 

60 

100 

104 

77S; 

78 

180 

114 

117 

100 

102 

102 

103 

100 

103 

100 

101 

50 

62 

GAS  COMPANIES. 


Peopls'8  (Bklyu)— 3d8,  bs  1 
WLtliaiartiMifg 

Roudf,  G.s 

Mdtroi^olitan  (Bklyu. I 

^unioipal — Bonrtp,  78.. 
F  ilton  Mnmcipal 

Btnil^,  6a ... 

Elultabl-  

Bonds,  68 


122 
114 
76 
110 
136 
109 
115 
113 


[City  KK.  Qnotations  bj  H.  L.  Gb*nt,  Broker,  145  Broadway.] 


Broker  8t.A  Pnlt-F.- 8tk- 

lat  mort.,  7s,  1900 

Br'dway  A  7tli  A  v.— St'k. . 

lat  mort.,  5s,  1901 

2.1  mort.,  58,  1914 

B'way  Surface  itds.irnar. . 

Bonds  guar.,  5s,  1905  ... 
Brooklyn  City- st.ock 

1st  mort.,  5a.  1902 

Bklyn.  CrosBtown— Stock- 
ist mort.,  7s.  1888 

Bnahw'k  Av.(Bklu)— St'k 
Central  Croaatown— stk.. 

lat  mort..  03, 1922 

0«ut.  Pk.  N.<t  K.  RiT.-Stk 

Oonaol.,  78,  1902 

Ohrlat'pb  rAioth  st— Stk. 

Bonds,  "8,  1898 

O.-y  Dk.  E.B.«  Bat'v— Stk 

lat  mort..  7»,  1893 


30 
116 


1).  D.  E.  B.  &B. -sorli,  68 
lil^hth  Av. — itock 

scrip,  6s,  1011- 

42a&Gr'ncl  -ii.  P'ry— St* 

lat  mort.,  7s,    893 

42.1  St.  Uauh.  &  sr..  M.Avo 

1st  mort.,  68, 1910 

2d  mort.,  luoouie,  (js 

ac)a8t.W.at.*P.K'y„StR. 

lat  mort.,  7s,  1894 

^luth  Ave 

84Joud  Av.— Stonk 

Ist  men..  5>,  1910 

I'onsol.,  7s,  1888 

81  tth  Av. — it<i»5«       ...... 

lit  ,uon.,78,  18£)0 

,Thl''d  Av. \fr.K 

Bonds,  "8,1890 

T  venty-third  .St.— *^tock.. 
I       «  mort.,  7s.  1893    


106 
190 
107 
210 
113 


107 
200 
110 
225 
117 

35  >a 
107Sll08Sl 

49 


120 
110 


105 
101 

iio' 

■J20 
105 
236 
112 


130 
113 
100 
180 
107 


200 
116 
225 
106 
240 
114 


Unlisted  Securities.— Quotations  from  both  exchanges: 


8ECUK1T1ES. 


Am.  Bank  Note  Co 

Amer.  Tel.  A  Cable 

Atih.A  Pike's  Peak,Ut.6s 
hauk.AMHrcU.Tel-.Keii.M 
Boat.  U.  T.&  West.— Stk- 

Delientures 

Brooklyn  Elev'd—atock.. 

lat  uiort ... 

2ci  mort - 

CalHoruia  Pacific 

1st  movt..  78 

Clua-A  iltlautln.— Benet- 
Chlc.  &  Iml.  Coal  H'y  Co.. 

Prelenod 

Ches.  J;0.,  ser.  B.ilcf.  scrip 

Cout.  Colis.  Imp.  Co 

Denv.  A  Rio  (Jr.W 

Des  Molue.s  ,fe  Ft.  Dodge  . 

Prelerred 

East  *  West  R  a.  of  Al». . 
Flint  ,&  Pere  Marquette.. 

Pref 

QeorKla  Pac— Stock 

lat  Ob 

2da 

Kanawha  A  Ohio 

iHt  pref — 

2a  pref  

Bonds,  1st  6s 

Keely  Motor 


34 

. 

72 

74 

"ii" 

is" 

44 

50 

105 

105  <« 

78 

80 

9 

12 

8 

10 

41 

42»4 

80 

81  Si 

4218 

50 

12 

184 

25  S> 

•26S. 

"•ii" 

"si" 

lll'^ 

5H 

60 

5 

19 

22 

9 

Wt 

71 

7H 

9 

10 

SECURiriKS). 


Little  Rock  &  Ft.  Smith.. 

Meiioaa  State  6n , 

aiouuan  National I 

Pref ' 

Ist  mort 

Jfich.  A  Ohio,  1st  moit... 
^.K. AT.— Income  eonp.. 

New  Jersey  A  N.  Y 

N'.  Y.  A  (Jroeu"d  Lake,  Ist 

2d  mort 

N.  Y.  City  4fc  Northern.. .- 
S.  Y.  W.  rih.A  B.— rftocK. 
Vorth.  Pac.— Dlv.  bitirts.. 
Nortfi  Kiv.  Oons.-Scrip.. 
Pouaacola   A  Atlautiu....' 

lat  raort j 

Pitisb.  A  Wentern ' 

lat  mort 

Postal  Tel.&Cab.,wheu  Us 

8t.  J0.4&  Graud  Lsi 

St.  Louis  Ft.  s.  A  Wlch.. 
Hr.  PaulE.AGr.Tr.,lBttf8 

Tc.i.  A.  A.  <fe  N.  M  

Utah  Central.— 1st.  Gs 

VickHO.tSt  Moridiau- 

Prel 

l8t  mort 

2d  mort 

Inuomos 

WPHt  N. Car.— let  mort.... 


10 

USi 

39 

41>« 

69 

1»« 

»5 

20 

23 

2 

S 

99', 

101 

6 

6<« 

IV 

22 

...... 

■rT' 

■35" 

27 

i: 

I2I4 

107 

109 

15 

80 

...... 

3^, 

7  Si 

95 

.    .. 

55 

60 

13 

..— • 

Boston  Banks.— Followinu  are  the  totals  of  the  Boston  banke : 


TiTS^iiDd.  t  Petabwe.  «  In  default.  {Last  price  this  week. 


1886. 


Dec-  4 
••  11 
"    18 


44,724,800 
146.107.1)00 


L.  T'uders. 


10,623.600 
10,453,200 


U6,U:l6.5(l0ll0,71.',60O 


( 
3,176,700 
3,50»,2uO 
3,010,1100 


Deposits.* 


110,468,100 
111,506,7011 
110,6.14.500 


13,665,100 
l.1,-J57,80(! 
13,1.^3.200 


Agg.Ol'ngfc 


93,149,030 

88,122,431 
96,912,468 


Philadelphia  Banks.— The  totals  hare  been  as  follows: 


1886. 


4 

11 

18.--- 


Loaus. 

T 
37,338,400 

87,780,900 
87,88K,l(lO 


Lawful  Mou'y 


24,135,400 
22,900,600 
21,7H.'*,JO0 


Deposits.' 


88,608.400 
85,782,700 
84.042,700 


4.0:i3,7SO 
4,029,750 
4,0iJ,740 


Agg.Cl'nge. 


• 
70.693,387 
83,.ti8,347 
68.912.529 


>  InolndlUK  the  'tern  "  due  to  other  banks." 
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Nen  York  City  Banks. — The  following  statement  showt  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
w«ek  ending  December  18,  1886: 


AilUt. 


New  York 

MwihfttUn  00 

HarohanM' 

Meohuiios'......  - 

America 

Pll«DlX 

01  ty 

rradegmen'i 

FaltoD 

Ohemloal 

Merohuita'  Exch. 
BaUatln  National.. 
Batoheri'  A.  Droy.. 
XooIuuklOB'  A  Tt.. 

Oreenwlob 

Leather  UannTre. 

Beventh  Ward 

State  oJ  N.  Y 

Amerlc'ii  Exob'ge. 

Oommerce 

Broadwar 

Mercantile 

Paolflo 

KepnbUo 

Ohatliam .. 

Peoples' 

Nortli  America ... 

Hanover 

Irving , 

OltlEene' ...... 

Nassau  .  ...... 

Market 

Bt.   NicholSB 

Bboe  <&  Leather. 
Com  Exchange .. 

Continental 

Oriental 

Importers'^  Irad. 

Park 

North  River 

Sast  River 

Fonrtb  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National... 
Third  National ... 
N.  Y.  Nat.  Szch.. 

Bowery 

N.  Y.Connty 

German-Anieric'n 
Chase  National... 

TUth  Avenne 

Gennan  Ezch'nge. 
Gennanla ...... ... 

United  States 

Lincoln 

Oarfleld 

Fifth  National... 
B'k  ot  the  Metrep.. 

West  Side 

Seaboard 

Sixth  National.... 


Avtrait  Amount  of— 


Loant  and 
DitcounU. 

10.(40.000 
9,171.000 
6,.149.100 
8.63:<.000 

10,685,800 
S.OHO.OOO 
».Si3,0J0 
'.i.6-.23,300 
1,280.700 

18.735.300 
3,036.800 
6.225.ii00 
1,831,100 
1.518,000 
1,022,400 
8,178,300 
l.'21:'.200 
3.U91.400 

16,162.000 

lS.6Ul,9a0 
*,»27,700 
6.432,300 
2.e40.80( 
?,32f.40( 
4,454,30( 
1,924,  lOtl 
8.195.000 
9.926,40( 
2.9iy,00( 
2.6Sl,9o( 
a,492.80( 
3.11«,00( 
2,046.501 
3.329.00(1 

s.ima.eof 

4,KK1.80(, 
•2,050.101 

19.388,200 

18.835.100 
1.9S  1.000 
1.207 .30C 

17.71.'S,i)00 
8,722,000 
3,17*(.OO0 
S.4 10.600 

20,616.700 
5,287, 90C 
1.300.300 
2.404.600 
2.336.100 
2,697,500 
3.73S.000 
3,160,500 
2,387,100 
2,361,500 
4,585,400 
2.4H6,600 
1,652,500 
1.404,703 
3,647,500 
1,786.100 
1,977.900 
1,771,400 


Buti*. 


Lefol 
TMidert. 


SttDejKiUi 

other 

than  V.  B. 


• 

2,000  ,O0C 

1,849,000 

849,7UU 

1.104,000 

1,20&,5UU 

566,000 

2,966,400 

382,600 

686,000 

9,603.200 

666.0,)0 

768,800 

465,900 

137,000 

181,300 

663,700 

S1O.2O0 

83.M00 

2.835.000 

2.618,Ooc 

1,030,800 

1,387,000 

383.800 

1, 428,700 

916,700 

328,600 

448,700 

2,3»9,0oo 

6'21i.4oo 

866,100 

2l6,6oo 

669,  loo 

233.000 

592,000 

596,6oo 

785.600 

275,000 

4,5flb.4oo 

4,b05,7oo 

158,000 

2oa.»oo 

4,079.8oo 

iSl.Ooo 

1,469.000 

4,la8.t.oo 

l,2o7,8oo 

188,400 

?»9.700 

342.^00 

4ol,4oo 

1,033,700 

suo.ioa 

260,000 
1U,300 
810,300 
669,200 
3:4,600 
286,900 
968.300 
303.600 
860,400 
372.000 


• 
400,000 
2^0.000 
674.300 
266.000 
402.400 
144.000 
814,000 
143,600 
117,200 
567,500 
125,200 
434,500 
lOlMOO 
230.000 
155,000 
124,400 

38.100 
185,600 
63.J.0OO 
813.100 
204,500 
885.700 
131.600 
201,200 
279,000 
181,200 
190.300 
3H3.100 
221,800 
165.800 
348,500 
132,800 

67.900 
215.000 
242,000 
593,600 
279,400 
1.220,600 
706,900 
164,00(1 
128,300 
644,800 
841,000 
179.000 
297.900 
402,900 
270.700 
137,600 
882,000 
150,100 
i:  6,200 
161,800 
148,800 
40(1,000 
412,100 

24,600 
127,200 
134,700 
149,200 
261,500 
277.400 
109.51  0 

80,600 


» 
9,380,00» 
9,292,000 
6,140.900 
7,130.000 
8,605,700 
2.789.000 

10,056,300 
2.064,600 
1.6H8.*aO 

i>3,600.£00 
8,292.100 
4.958,100 
1,941.900 
1,761.000 
1,075.200 
2,451.100 
1.182,200 
3.851,900 

13.391.000 

12.776,100 
4.670.100 
6,865,600 
2.761.800 
7,242.000 
4,710,500 
2,668,200 
3,744,400 

10,773,500 
2,901,000 
3,164.400 
2,986.800 
2,692,800 
1.873.200 
8.456.000 
4,986.900 
6.673.000 
2,080,100 

21,144.300 

22.562.200 
2.054,000 
1,061,300 

18.183.900 
9,224,000 
3,715.000 
6,080.700 

20,002.600 
6,532.200 
1,118,000 
2.608,800 
2,768,500 
2.510,H00 
4.834,100 
3,340,900 
3,073,400 
2,690,100 
4.350.000 
3,065,900 
1,740.900 
1.569,400 
4,43u,300 
2,132,300 
1,911,800 
1,964,600 


Uon. 
i5,00( 


46,00C 

SS9,dc0 
'90,006 


105.S0( 
6('7.70C 
380,100 

"'2'60'c 

fi34,60C 
41,800 


993,000 
45,000 
46,(00 


817,200 

45,0c  0 


180.00<l 

188,700 
46,000 


441,100 
135,0(  0 


ROABS. 


881,400 
46,000 

2"24,300 

360,000 

43,000 

45,000 

45.000 

269,800 

200,700 
225,000 
180,000 

"islodo 


45,000 

44600 

46,OjO 

134,600 


46,00  :< 
180,000 


Tot.a' 348.683,700  74,886.000  18.082,600  363,761.6C0    7,914,1(0 

The  followiuK  are  totals  for  several  weeks  past: 


Sec.  4 
"  11 
•■    I* 


Loaru, 


350,847,900 
362,418,600 

34«.«93,7«ll 


Specie. 


S 

77,828,200 
76,032,800 

74.3x6.0011 


t.  Tender*. 


18,6.«,100 
18,091,200 
18.062.600 


DepoHtt^ 


360,981,400 
360,174,000 
353,761,600 


(Xreulatiofi 


9 

7,972,400 
7,931,000 
7,914.100 


Ago.  CUar\8 


906,905,713 
8611,731,802 
993,536,166 


The  Boston  and  Philadelphia  banks  will  be  found  on  p.  771. 

RAILROAD   EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below. 


BOADB, 


Latest  Earningt  Reported. 


Week  or  Mo 


1886. 


Atoh.  T.  &B.F.. 

*8onora 

Bait.  &  Potomac 
Bnff.N.Y.A  Phil. 
Buff.Roch.&Pitt 
Bur.Ced.R.&No. 
Cairo  V.  &  Chic. 
Cal.  Bouthern... 
iCaxuden  &  Atl 
OanadlanP&cltlc 
Cp.F'r4Yad.Val 

Catawlssa 

Central  Iowa... 
Central  Puciflc. 
Cbeeap.  <b  Uhio. 

Ellz.Xex.&B.S. 
Cbee.  O.  &.  B.  W. 
ChlcaKO  &  Alton 
Chic.  &  Atlantic 
Chic.  Burl.  cSt  (i. 
Chic.  A  £ast.  111. 
Chic.  Mil.  ASt.P. 
Chic.  *  Northw. 
Ch.Bt.P.Mln.AO. 
Ohio.  A  W.  Mich. 
Cin.  &.  Eastern 
Cln.  Ham.  &  D. 
tnn.Ind.bt.L.&C. 
Cln.  J.  A  Maek.. 
Cln.  N.  O.  A  T.P. 

Ala.  Gt.  South. 

H.  Orl.  A  N.  E. 

Tloksb.  A  Mer. 

Vleks.  8h.  A  P. 
(an.Rich.iFt.W. 
Cln.Wash.AHali 
Olev.Akron&Col 
Clev.  A  Canton. 
Clev.Col.C.A  Ind 
Clev.  .(•  M"rl<  t'B 


October . . .  j  1 
September  I 
October..! 
2d  wk  Dec 
3d  wk  Dec 
4tb  wkNov 
2d  wk  Dec 
1st  wk  Dec 
October . . . 
2d  wk  Dec 
November. 
September 
2d  wk  Dec 
September 
October... 
October... 
October... 
2d  wk  Dec 
3d  wk  Dec 
October...  1 2, 
2rt  wk  Dec, 
3d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
September 
3d  wk  Deo 
2d  wk  Dec 
November. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Deo 
2d  wk  Dec 
2d  wk  D,  c 
2d  wk  Dec 
.d  wk  Dec 
2d  wk  Dec 
October . . . 
Ociobcr... 
«<  T>fenibf.r 


1885. 


,687,348 
26,172 

129,641 
42,000 
30,256 
84,967 
13,883 
20,955 
37,048 

204,000 
21,407 

132,000 
37,281 

,555,4111 

372,031 
90,674 

181,437 

179,064 
41,901 

,776,774 
40,769 

489,000 

529,700 

141,300 
24,119 
19,848 
62,906 
53,6S1 

.16.009 
56,818 
28.827 
18,«S3 
15,933 
16,111 
7,75] 
40.487 
9.587 
33,816 

379,780 
'M  633 


$ 
.676, 

24, 
125, 

45. 

27. 

84, 

10, 


Jan.  1  to  Latest  Date. 


1886. 


,075  12 

,7081 
145  1 
.000 !  2, 
855  1. 
560 
450 


33 

152 

16 

119 

33. 

,4f2, 

307, 

70, 

163, 

176, 

29, 

,858. 

39, 

515, 

400, 

110, 

21, 

14, 

57, 

47, 

12, 

52, 

25. 

17, 

If, 

16 

6 

38, 

8, 

27 

362 

2S 


,749 
,000  9, 
,769| 
,000 
,278  1 
'J05  11 
436  3 
932 
107  1 
525  7 
251  1 
258:22 
2341  1 
3.i6  23 
500  24 


9 

,740,023 
204,239 
,108.842 
,457,981 
220,031 
626,530 
619,241 
669,338 
r37,883 
,593,416 
205,883 


400 
288 
704 
812 
960 
(119 
256 
570 
072 
,804 
343 
,231 
753; 
,525| 
,119 
,084' 

.d.'iO 


,265,075 
,798,251 
,397,316 
766,825 
,367,467 
,665,492 
,596,870 
,103,637 
,682,875 
,977,876 
,209.984 
,852,335 
,334,604 


,457,266 

165,432 

,697.027 

,138,333 

612,017 

484,303 

475,289 

364.018 

,908,090 

503.05 

296,263 

,398,633 


1885. 


12,714,611 
222,302 
1,099,416 
2,302,642 
1,226,876 
2,826,605 


502,615 

7,963,283 

188,103 


1,241.614 

10,ftl7,3(4 

2,762,359 

580,441 

1,272,023 

7,645,878 

1,304,.577 

21,908,399 

1,594,125 

23,678,839 

23,221,861 

5,577,899 

1,238,370 


2,263,681 
118,202 

2,525,627 

1,010,7.M 
64  8.678 
442.221 
407.946 
356,255 

1,621.812 
473,528 
242,316 

2,994,356 


Latest  Earnings  Reported. 


WeekorMo      1886. 


.  'Mexican  vorreiicf. 


tAndbranchee. 


Col.  A  Cln.  Mid.  2d  wk  Dec 
Col.  Hock.V.AT.  2d  wk  Deo 
Danbury  A  Nor.  October . . . 
Uenv.  A  Klo  Gr.  3d  wk  Dec 
Denv.  A  R.  O.  W.  November. 
D«8.  Mo.  A  Ft..D.l2d  wk  Dec 
Det.B.CityAAlp.  October ... 
Uet.Lans'KA  No.|2d  wk  Dec 
E.Tenn.V».&Cia.|-id  wk  De<; 
Kvans.ilud'plis  2'1  wk  Dec 
Evansv.  A  T.  H.  2d  wk  Dec 
Flint  A  P.  Marq.  2d  wk  Dec 
Fla.Ry.&Nav.Co  Novenibei'. 
Ft.\V.&Diu.City  2d  wk  Dec 
Georgia  PaclHc.  October . . 
Or.  Rap.  AInd..|'Jd  wk  Dec 
Grand  Trunk  ...IWkD.c.ll 
Bull  Col.  AS.  Fe.|Niivciuber. 
Hous.&Tex.Ceut  id  wk  Due 
Ql.C*nt.(m.ASo) -.d  wk  Die 
C;edar  F.AMlu.  2d  wk  Dec 
Dab.&SiouxC.ljd  wk  Dec 
la.  Falls  A  S.C.  'A  wk  Dee 
Tot.  Iowa  Hues  2d  wk  Dec 
Total  all  lines.  2d  wk  Dee 
[nd. Bloom. AW.  .'d  wk  Dee 
[nd.  Dec.  ASpr.  November. 
Jack.Tam.AK.W  October . . 
K.C.Ft.S.AGulf.  UtwkDee 
Kan.  C.  8p.  A  M.  l8t;wk  Deo 
Kan.  C.  CI.  ABp.  Ist  wk  Dee 
Keokuk  A  West.  September 
LakeE.  A  WeKt.!2d  wk  Dec 
LeliigliA lludeou I  .November. 
L.Kk.AFt.8mlth  October . 
L.Rk.M.H.ATex  October. 

Long  Island 3d  wk  Dec 

Louis.A  Mo.  Eiv 
Louls.Ev.ASt.L. 
Loulsv.A  Nnshv. 
Lou.N.Al.ACUlc. 
Loulsv.N.O.  AT. 


Lykens  Vallt-y. 
al.. 


St-ptembet 
let  wk  Dee 
2(1  wk  D.c 
2d  wk  Dec 
November. 
October . 
October. 
November. 
October . . 
2d  wk  Dec 


Maine  Central 
Manhattan  El.. 
Mar.  A  No.  Ga.. 
Uar.HouKh.A  O. 
Memphis  AClias.  1 2d  wk  Dee 
■Mexican  Ceut'l.  1 2d  wk  Dec 
*Mex.N.,all  lines  November. 
Mich.  A  Ohio...  November. 
Mll.L.8h.AWest.'3d  wk  Die 


1885. 


Milwaukee  A  N« 
Minn'ap.  ASt.L. 
Mmn.ANo.West 
Miss.  &  Tenn.  .. 
aYIobile  AOblo. 
.Vash.  Ch.  ASt.L. 
UN.Y.C.&H.R... 
S.  Y.  City  A  No 
{!S.Y.L.ErleAW. 

N.  Y.  Pa.  A  O. 
JI.Y.ANewEnf?. 
6N.Y.  Ont.A  W. 
Br.Y.8u8(i.AWe8t 
(forlolk  A  West 
.VortberuCent'l. 
(f  orthern  PaciUc 

Ohio  A. "Hiss 

Ohio  Southern.. 
Orefton  Imp.  Co 
Oreg.  R.  A  N.  Co 
Oreg.  Short  Line 
Pennsylvania... 
Peoria  Deo.  AEr. 
PhUa.Ai:rle.... 
Phlla.  A  Reading 

Do  C.  A  Iron 
Ktohm'd  ADanv. 

Va.Midl'd  Div. 

Bo.  Car.  Div.. 

Col.AGr.Dlv.. 

West.No.C.Dlv 

Wash.  O.  AW.. 
tEome  W.A  Odd. 
8t.Jo.  AGd.  I8l. 
8t.L.Alton&T.H. 

Branches 

St.  L.  Ark.ATex. 
9l.L.A8an.i!"rau. 
dt.PaulADuluth 
8t.P.Min.AMan. 
Scioto  Valley ... 
Shenandoah  Val 
South  Carolina. . 
So.Pac.Comp'y- 

Gal.Har.AS.A. 

G.W.Tex.&P.. 

Louis'a  West. 

Morgan's  (.AT 

N.Y.T.  AMex. 

Tex.  A  N.  orl. 

Tot.At.8ystem 

Tot.  Pao.  Sys.. 

Total  of  all 

Staten  l8l'dE.Tr 
Summit  Branch 
Texas  A  Pacllic 
rol.A.A.AN.  M. 
Tol.  A  Ohio  Cent. 
Un'on  Paoltlc... 
Valley  of  Ohio.. 
Wab.  8t.  L.  A  P- 
(  West  Jei-sey... 
wloconRln  Cent'l 

Mlu.  St.C.A  W. 

Wis.  A  Minn.. 


d  wk  Dec 
October . . 
2d  wk  Dec 
2  wks  Dec 
November 
Novembei-. 
November. 
Wk.Dec.18 
October . . . 
October... 
October . . . 
2d  wk  Dec 
Novembef. 
2d  wk  Dec 
November. 
3J  wk  Dec 
Is^,  wk  Dec 
November, 
October . . . 
1st  wk  Dec 
October . , . 
November 
2d  wk  Dec 
November. 
October... 
October . . . 
November. 
N<»vember. 
November. 
November 
November. 
November. 
October . . 
2d  wk  Dec 
2d  wk  Deo 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
3d  wk  Dec 
November. 
October . . . 
October... 
November. 

October . . . 
October . . . 
October . . . 
October. .. 
October . . . 
October . . . 
October. .. 
October . . 
October . . . 
November. 
October . 
November. 
November. 
2d  wk  Dei- 
October  . . 
November, 
2d  wk  Dec 
October.  . 
id  wk  Deo 
id  wk  Dec 
2d  wk  Deo 


S 

6,623 
65,600 

23.882 

150,0011 
92,850 
9,222 
28,002 
24,3>0 
91,055 
3.878 
14,243 
44.101 
93.153 
12,253 
88,2ii7 
42.851 

358,057 

292.631 

113,138 

2j5,900 

3,500 

22,300 

16,600 

42,400 

338,300 
51,822 
40,107 
29,213 
50,805 
32,918 
3,902 
29,78 
27.455 
19,105 
91,138 
43,558 
48,525 
50,960 
16,200 

306,185 
35,270 

218,449 
62,789 

302,857 

667,482 

13,900 

6,380 

44,775 

86,700 

148.928 
20,941 
37,360 
14,076 

150,911 
15,827| 
22,113 

266,861 

213.769! 

2,835,832 

9.135 

1,851.020 

564,469 

381,180 
21,65') 

107,73.5 
71,156 

493.150 

186.524 
83,348 
59.982 

303,983 
93,674 

162,176 

4,347.218 

16,557 

338,027 
3,011,482 
1,735,217 

412,514 

136,243 
>-5,603 
63,318 
43.903 
10,305 

299,343 
22,427 
27,275 
22,060 
54,690 

106,143 
27,192 

805,662 
65,647 
81,954 

113,609 


$ 

6,199 
52,300 
22.604 
113.845 
98,564 
10,191 


18,441 
87,676 


12,645 
38,244 

108.214 

8.464 

69.005 

32,194 

300,505 

243,064 
90,087 

300,654 

3,494 

21,170 

15,416 

40.080 

340,734 
50, '11 
39,549 
7,352 
48,"91 
29,601 


Jan.  1  to  Latest  Date. 


1886. 


303,787 

2,345,970 

200,181 

6,565,896 

952,800 

320,017 

188,673 

1,163,907 

4,032,133 


1885. 


200,438 
2,226,788 

190,864 
5,956,412 

916,851 

365,544 


1,169,359 
3,894,210 


718,946 
2,045,528 


425,060 
651,964 

1,974,811 
16,080,092 

2,053,3.39 

2,905.4.50 

10,191,748 

162,937 

903,010 

606,875 

1,672,821 
11.864.570 

2,437, f;45 
388.300 
206,546 

2,336,261 

1,426,536 
222,497 


24,039 
15,65^ 
82,175 
44,792 
45,36 1 
50,939 
15.600 

268,220 
31,141 

212,046 
93,199 

272.012 

590,893 


6,350 

44,767 

73,125 

117,354 

17,275 

26,385 

9,057 

172,410 

6,023 


1,215,122 
196,391 
522,187 
286,738 

2,947,27.T 

401,224 

801,486 

13,314,971 

1,798.242 

1,508,354 
633,994 

2,583,978 


698,281 
1,847,372 


449,060 

522,043 

1,867,444 

14,205,239 

1,648.697 

2,580,901 

10,390,102 

131,071 

864.638 

597,843 

1,593,552 

11,983,655 

2,362.6,57 

337.245 

85,868 

2,392.082 

1,409,283 


1,119,740 
161,429 
4,53,361 
256,406 

2,798,925 

409,831 

667,889 

13,053,340 

1,603,629 

1,146,592 
602,619 

2,412,448 


966.063 
1,351.833 
3..588.776 
1,579,008 

203,73 
2.261.403 

614,507 
1,238,582 

473,520 

1,779.800 
2,170,825 

29,705.952 
527.609 

15,461,201 
5,158.301 
3,289,109 
1,276,9.')1 
1.016,8  15 
3,093,886 
5,016,808 


807,336 
1.271,467 
3,363,787 
1,381,886 

168,441 
1,333,999 

534,531 
1,412,709 


260,132 

181,488 

2,320,931 

8,190 

1,623,737 

524,869 

339,963 

22,331 

97.341 

61,034 

483,594 

174,575a2.060.i'97 
89,493  3,645,176 


48,875 
309.358 
118,005 
176,833 


475,919 
2.448,724 
5,023,955 
1,«18.286 


3,971,539  45.950.852 
12,924;   766.393 

309.407!  3,407,310 
2,878.370  •24,933,353 
1.837.566'l2,613,692 

365,998  3,720,040 


132,291 

77,735 

78,023 

43,059 

9,318 

181,896 
23,125 
22.696 
17,711 


1,428,922 
712,031 
545,461 
488,621 


2,206,593 
1,108,030 
1,206,610 
754.109 
38,273i  1.688,130 
79,057  4,597,07 
26,533'  1,485.474 
859,6071  6,706,8.54 
51,655  560,662 
66,268  615,287 
113,119:  1,022,638 

2,140.818 

37,805 

521,268 

3,25  9.5  •<5 

128,989 

801,097 

6,889,535 

19,242,5.'.5 


220,236  319,806 

3,283  5,413 

52,011  59,615 

395.062  427,958 

17,729  26,725 

86,785  91,665 

775.106  931,184 

2,116,230  2.113.219 

2,891.335  3,044,402126,132,088 

50,3001  44,738 1   754,929 

118,560  119,326   511,651 

721,092  712.462,  5,290,133 

41,477   26,494    

2.-,627  16,7151   784,557 

2,755,154  2,714,608  21,908,823 

51,880  46,7911   561,576 

28S.809  239,483  12,216,3  t4 

96,596,  95,704'   1,173,737 

31,399:  28,605!   1,459,396 

6,750,  3,157        275,376 

11,474'  3,3691       321,842 


1,900,422 

1.911.200 

22,185,691 

438,082 

12,968,795 

4,121.772 

2,828,703 

1,199,284 

1.005.9.58 

2,617,100 

4,983,225 

11,161.7.54 

3,464,604 

4-25,951 

2,418,459 

4,728,293 

1,499,925 

11,568,345 

700,264 

3,012,825 

23,971,564 

13.009,820 

3,623.498 

1,432,472 

734,557 

620,919 

437,076 


1,419,028 
1,037,532 
1,206,854 
725,823 
1,201,884 
4,190,723 
1,341,411 
6,834,288 


579,014 
1,029,331 

2,522,432 


484,433 
3,218,029 


800,242 

7.223,274 

17.915,610 

25.138,881 

627.987 

1,175,112 

4,973,247 


20,989,351 


11,378,732 

1,113,766 

1,397,982 

170,438 

149,440 


o  For  purpo.ses  of  comparison,  St.  Louis  A  Cairo,  now  operated  by 
the  Mobile  A  Ohio,  is  iucluded  in  both  years  from  audafter  July  1. 

b  Figures  of  earnin);s  for  la.1t  year  have  been  adjusted  so  as  to  make 
basis  of  comparison  tie  saiue  as  this  year. 

c  Not  including  earnings  uf  New  York  Peimsylvania  A  Ohio. 

IT  Including  West  Slioie  In  1886. 

t  Including  ciuce  April,  in  1886,  the  Uttca  A  Blaok  Biver  Road. 

tAud  braucUus. 
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%nvtstmtnt 
MHilvonii    ItttcIItflcntje, 

The  iJiVESTOBS'SuppiJaiENT  contaiiu  a  complete  exhibit  of 
th»  Funded  Debt  of  States  and  Cities  and  of  the  Shocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
»u?ud  toUhout  extra  charge  to  all  regular  subscribers  of  the 
Ohboniclk.  Bxtra  copies  are  sold  to  subscribers  of  the 
Obboricle  at  60  cents  each,  and  to  others  %t  $1  per  copy, 

ANNUAL    REPORTS. 

Boston  &  Lowell  Railroad. 
(For  the  year  ending  Sept.  80,  1886.) 
The  annual  report  in  pamphlet  form  has  just  been  issued. 
It  states  that  there  has  been  charged  in  accounts  the  past 

eiar  the  full  amount  of  money  paid  the  Bjstoa  Concord  & 
ontreal  Railroad,  but  said  payments  have  been  in  excess  of 
the  rental  due  that  road  by  $iS,22i.  The  lease  of  that  road 
proridea  that  its  rental  shall   be  twenty-five  per  cent  of  the 

rma  receipts  of  the  Northern  Concord  &  Claremont,  N.  H., 
R  ,  and  the  Boston  Concord  &  Montreal  Railroad,  leas 
1200,000  per  year;  and  provides,  further,  that  this  road  shall 
ffuarantee  that  said  rental  shall  be  sufficient  to  pay  the  interest 
on  its  indebtedness,  the  rental  due  the  Pemigewisset  Valley 
Railroad,  and  six  per  cent  on  the  preferred  stock  of  the 
Boston  Concord  &  Montreal  Railroad  f  or  the  first  year  of  the 
leaae,  and  five  per  cent  ttereafter.  Under  the  lease,  there- 
fore, the  maximum  rental,  according  to  the  statement  given 
us  at  the  time  of  its  execution,  was  $392,476  for  the  fiist  year 
and  $284,470  fur  the  second  and  thereafter. 

"At  the  time  of  the  lease  of  the  Boston  Concord  &  Montreal 
Railroad  there  were  turned  over  to  this  corporition  certain 
stocks,  bonds  and  miscellaneous  assets  of  a  value  unknown, 
but  estimated  t)  be  sufficient  to  meet  a  considerable  deficit, 
should  one  occur,  in  the  operation  of  that  road  under  the 
terms  of  its  lease.  These  do  not  appear  upon  our  books,  and 
haye  not  entered  into  our  statement  of  earnings,"  Under 
the  lease  the  rental  of  the  B  >8ton  Concord  &  Montreal  Rail- 
road shows  a  balance  of  $192,86.j  due  this  corporation,  ''which 
we  hare  a  riKht  to  reimburse  ourselves  for  out  of  these  mis- 
cellaneous assets,  whether  we  holi  the  lease  oF  that  road  or 
not.  These  assets  are,  in  our  opiaion,  ample  to  cover  this 
amount,  and  any  further  sum  found  due  under  the  lease  for 
MToral  years  to  come. 

A  summary  of  our  financial  position  with  the  Boston  Con- 
ootd  ft  Montreal  Railroad  will  be  found  below  : 

Amoaatorerpaid  on  Kuaranteed  rental    $28,222 

AiMaat  doe  rrum  misceUaneous  properties  not  appearing  In 

oar  Iraoka  or  accoants 162,865 

Amouiit  of  Improvements  aattioriz«d  and  made,  charged  to  re- 
pairs, bat  wUoh  are  due  this  corpora:  Ion,  aliuut 50,000 


8b»wtnx  that  tlnoe  June  1,  1884,  we  have  >  arned  mnre  than 
■bown  br  our  reports  to  elttier  atockholdets  or  Railroad 

OMnmiaslODcm $211,087 

The  Central  Massachusetts  Railroad  has  been  leased  for  99 
Jtmtt,  and  ia  now  fully  paying  its  operating  expenses. 

The  CMital  stock  has  been  increased  by  the  issue  of  5,877 
■bans,  the  proceeds  of  which  have  been  applied  to  the  pur- 
chase of  the  stocks  and  b  )nd8,  aad  in  payment  of  the  indebt- 
•dnea  of  the  roads  named  in  the  authorizing  Act, 

EABSIXOS  AHD  DTCOME  ACCOUNT. 
Mamiuffrom-  1884-5.  1885-6. 

I/MSi  paMeas<fr« 

^Mocli  omimgBn 

L^aSlra&ht 

nraugh  fielglit 


^isl  Inftflw* >. 

Ovatatiac  expeascs . 

Vatiaeooia 

PfaturaawCTto  ■ 

Taxes 

Banla 

latcreat  


TotiJ dlaburaements 'VI????? 

BalaDM 

IMrMMda,  6  per  oeat. 

Borplas. 


$1,239,031 
3^6,329 
1,100,402 
1,072,3»2 
57,781 
93,098 
83,186 

$4.0»7,439 
2,623,434 

$1,421,216 
404,557 
1,248,.307 
1,253,615 
71.019 
93.2SI7 
133,173 

$4,628,3S6 
3,184,470 

$1,411,005 

$163,204 
702,543 
283,28* 

1,443,916 

$170,175 
718,568 
253,0b4 

$1,129,029 

$284,976 

251,151 

.f  1,141,828 

$302,087 

290,133 

$11,954 


$33,S25 

Maine  Central  Railroad  Co. 

(For  the  year  en-ling  Sept,  30,  1886.) 
The  President's  report  states  that  the  past  year  has  been 
one  of  prceperity,  resulting  in  an  increase  of  net  earnings 
0T«  last  ywr  of  $71,031.  The  property  has  not  only  been 
weU  mainlined  in  every  respect,  but  greatly  improved,  and 
all  expense  except  the  purchase  of  real  estate,  has  been 
Suwrf  to  operating  expenses.  The  loss  by  freshet  of  the 
Ancnsta  Bridge  in  January  and  the  unprecedented  snowstorm 
Utf  in  the  winter  materially  increased  the  operating  ex- 
nmtt,  tot  the  year  The  travel,  particularly  to  and  from 
fc  H.rbor  shows  a  large  increa^e  over  previous  years  *  * 
^he  increased  trnfflo  has  taxed  the  motive  powt rand  rolling 
rtock  t^ihe  ulmoet,  and  larw  additions  to  it  must  be  made 
Summing  year."  •  *  "The  cost  of  the  shops  will  approxi- 
S^rOO  060-which  the  company  has  provided  for  by  an 


issue    of   debenture    bonds,    bearing  4.%    per  cent  interest^ 
maturing  in  1916." 

The  operations  and  earnings  for  four  years  have  been  com- 
piled for  the  Chronicle  as  follows  : 

OPERATIONS  AND  FISCAL    RESULTS. 


1882-83. 

483 


^1883-84. 
524 


18«4-85. 
533 


1885-86. 
535 


Mlies  operated  . . 

OperatUma— 

Passensers  carried.  1,1"  0,937      1,214,380      1,198,250       1,268.408 

Fr't  (tons)  moved...  777,489          758,937          788,850          863,711 

Earning  <^  * 

Passenger $',147,207    $1,197,413    $1,190,074    $1,264,852 

Fre'ght 1,.'>41,961       1,475,843       1,502,458       1,585.464 

Mail,  express,  &o...  146,326          113,113          147,247          160,760 


Total  gross  earnings    $2,835,494  $2,816,373  $2,839,779  $3,001,076 

Expenses  and  taxes.      1,839,707  1,7.50,710  1,730,902  1,820,740- 

Neteamlngs $995,787  $1,065,663  $1,108,877  $1,180,336 

INCOME  ACCODNT 

1882-83           1883-84.  1884-85.  1885-86. 

$995,787  $1,065,663  $1,108,877  $1,180,336 

29,121            10,421  7,828  7,400 

$1,024,908  $1,076,084  $1,116,705  $1,187,736 


Receipts — 
Net  earnings.. 
Other  recelnts. 


Total  Income 

Disbursements — 

Rentals  paid 

Interest  on  bonds. . . 
Dividends 


$182,958 
644.146 
197,522 


$189,000 
661,395 
215,533 


$189,000 
701 ,767 
215,541 


$189,000 
707,130 
215,578 


Total  disburae's    $1,024,626    $1,065,927    $1,106,308    $1,111,708 
Balance $282  $10,167  $10,397  $76,028- 

Mississippi  &  Tennessee   Railroad. 

(For  tlie  year  ending  Sept.  30,  1886.) 
The  annual  report  of  this  railroad  has  just  been  issued,  and 
owing  to  the  interest  which  attaches  to  the  financial  affairs  of 
the  company' the  President's  report  is  published  at  length  on  a 
subsequent  page. 

It  is  remarked  that  the  report  of  previous  years  has  been 
misleading  in  some  respects,  since  the  general  expenses  and 
taxes  have  not  been  included  in  operating  expenses,  thereby 
making  the  net  earnings  appear  larger  than  they  really  were. 
Thus  in  1884-5  the  net  earnings  appeared  as  $153,413,  when 
the  taxes  and  general  expenses  were  $37,571  and  the  true  net 
earnings  $125,843,  leaving  a  deficit  for  that  year  of  $33,557 
after  payment  of  interest.  Adding  the  item  of  taxes  and 
general  expenses  in  each  year,  the  gross  and  net  earnings  the 
past  two  years  were  as  follows  : 
Earnings—  1886.  1885. 

Passengers $100,778  $117,378 

FreiKlit 309,78>  337,684 

E'ipress 6,fc'40  5,023 

Mnil 7,883  7,963 

Privileges 


1,550 


1,500 


$489,549 

$70,120 
87,558 

148,032 
30,423 
27,571 

$363,704 

$125,845 

l»8,40O 

Deficit  for  year $61,042  $32,556 

The  balance  sheet  of  Sept.  30,  1886,  shows  the  bonds  of 
series  "A,"  $977,000,  and  series  "B,"  $1,100,000,  of  which 
$97,000  are  owned  by  the  company  and  hypothecated  to  secure 
a  part  of  the  floating  debt,  including  amount  borrowed  to  pay 
the  July  interest.  The  floating  debt  is  $166,471  and  otirreni! 
assets,  including  supplies,  &c,,  $71,400. 


Total $425,718 

Operalin.g  expenses  — 

Conducting  transportation $83,243 

Motive  power 65,646 

Maintenance  of  way 120,317 

Maintenance  of  oars 22,.'Slf) 

General  expenses  and  taxes 36,635 

Total $328,360 

Net  earnings $97,368 

Interest  on  bonds 158,400 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topelia  &  Santa  Fe.— Judge  "Wallace,  of  the 
United  States  Circuit  Court,  made  a  decision  at  Syracuse  on 
Tuesday  in  the  Venner  suit.  Mr.  James  C.  Carter,  of  New 
York,  appeared  for  the  railroad,  and  Mr.  H.  B.  Turner,  of  New 
York,  for  the  Farmers'  Loan  &  Trust  Company.  The  suit  is 
pending  in  the  Circuit  Court  of  the  District  of  Kansas, 
and  Judge  Wallace  denied  the  motion  for  an  injunction 
against  the  carrying  out  of  the  agreement  with  the  Gulf  Colo- 
rado &  Santa  Fe  Company,  but  prolonged  the  preliminary  stay 
until  Dec.  29,  with  leave  to  the  plaintiff  to  revive  the  motion 
for  an  injunction  if  in  the  meantime  a  decree  is  rendered  in 
favor  of  the  plaintiff  in  the  Kansas  suit.  As  Judge  Brewer 
has  thus  far  ruled  against  the  plaintiff,  the  Atchison  Company 
deems  the  prospect  of  any  further  injunction  against  them  as- 
very  remote. 

Atchisoa  Topeka  &  Santa  Fe.— Chicago  &  St.  Louis— 
The  Chicago  Santa  Fe  &  California  Riilway  Company  ha» 
purchased  the  Chicago  &  St,  Louis  Railway  Company, 
extending  from  Chicago  to  Pekin,  111.,  and  all  of  its  property 
and  effects,  and  it  is  designated  as  the  Chicago  Division  of  the- 
Atchison  company's  lines.  F.  E.  Hinckley  has  been  appointed 
general  manager  of  the  division,  with  headquarters  at 
Chicago. 

Beech  Creek. — The  stockholders  are  asked  to  subscribe  to  a 
$100,000  car  trust  loin.  The  5  per  cent  dividend  will  be  paid 
in  cash  to  those  who  want  cash,  in  car  trusts  to  those  who  will 
take  them.  The  largest  holders  have  taken  the  car  tiust  bonds. 

Broadway  Railroad.— At  Albany,  Dec,  23,  Judge  Peck- 
ham  of  the  Supreme  Court  decided  that  the  Broadway  repeal 
legislation  of  last  winter  is  constitutional,  but  that  the  mort- 
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gatEes  are  a  lien  on  the  property.  The  case  is  that  of  the  People 
agairst  O'B  ipp,  rectiver  of  the  Broadway  Railroad.  Attor- 
ney-Gfiieiiil  O'Brien  will  at  once  prepare  an  appenl  from  the 
decision.  The  ajipeil  will  be  tdkin  to  the  General  Term,  com- 
prising J  ud};fB  Learned,  Buckts  and  Lindon.  Ic  mei-ts  on  Jan. 
25,  and  as  the  cause  will  be  preferred,  a  decision  may  be  ex- 
pected in  March  or  April.  It  will  thus  be  possible  to  hrin« 
thecase  before  th- Couit  of  Appeals  and  probably  to  secure  a 
decision  bt  fore  the  summer  recess. 

Thi^  dt  cisioM  is  <  ne  of  great  importance  in  railroad  matters, 
and  touches  deeply  the  inleresis  of  bondholiers.  Icwuuld 
bean  embarrassing  and  dangerous  situation  for  the  holders 
of  mortgage  binds  if  some  t<  chnical  violation  of  its  charter 
by  a  ruilic^d  should  work  such  a  forfeituie  of  its  charter  as  to 
inyali''ate  all  its  etcuritiesin  the  hands  of  innocent  purchasers 
for  value. 

Following  are  the  main  points  of  Judge  Beckham's  decision: 

First— Tlie  act  01-solviu«  tlio  corporation  i«  an  effectiTe  exTclaeof 
leiiie  atlve  :  ower.  una  upon  Its  passugo  tie  Brouilway  Sirrface  Eailroad 
Company  was  di-solved. 

Second— The  Brntidway  Sui  face  Railroad  Cumpanv  liad  power  to  issue 
Its  boiids  fcciir-  d  by  luortpi*'  on  iis  property  ami  franchises,  iiu  ludin-' 
tberifclitto  run  tliroiiirli  Broadway,  tor  the  puriioee  i>f  corui  letmar  or 
opcrtit  lis  it«  road,  and  all  such  fraiicbtscs  remain  subject  to  the  11  n  of 
such  ijioitgiis.-p,  and  ili«  aci  provlcling  for  tlie  sale  of  sucli  fraTiclilsfS  at 
auction  aud  llii' paymi  nt  of  the  pmclia-e  price  thereof  to  the  city  of 
New  York  Is  invalid  a"  asali  Bt  thosn  holders  of  bonds  (secured  by  sucli 
ni'irfRagcl  who  can  eiif.ircf  p  .ynient  thi  r.  oi. 

TAird— The  so-called  Iraftfc  anaugciuenf s  or  afrreemeriti  bctir»en  the 
Broadway  &  Sivcuth  AvenncRiilroad  and  the  Broailway  &  Twenty- 
third  Street  Railroad  coniparries  and  Broadway  Surface  Riiilrnad  Com- 
pany T»erc  valid  when  male,  aad  are  not  affected  by  the  dissolution  of 
the  latter  company. 

Fourth  -  The  rcc  Iver  taliea  a'l  propert.v  of  the  Br  vadway  Surfao"  Ball- 
road  C  impaiiy,  and  It  is  his  duty  to  wind  up  thn  concerns  of  such  com- 
pany under  the  so-calh  d  '■  Binning  up"  act,  so  far  as  iti  provisions  are 
applicable  ui  oir  the  basis  of  this  decision. 

t'ifik—As  a  part  of  its  pni)iert.r  the  receiver  takes  the  franchise  to 
run  cars  in  Broadwaj-,  subject  to  the  lien  of  the  two  mortgages  and  to 
traffic  arranj;ement8. 

Six'/i-The  court  does  not  pa  s  upon  the  question  as  to  the  rights  of 
any  particular  holder  of  boruts  secured  by  these  ram  t -ages,  but  only 
decides  tUnt  1:  there  nrc  any  holders  who  areeutitl  d  lo  enforce  the 
liens  of  such  lunitgaKes,  those  liens  embrace  and  cover  the  franchise  to 
run  cars  thiough  Broadway. 

Setenih—TTiK  poniou  of  the  act  which  provides  for  proof  of  debt'  be 
fore  the  receiver,  ani  the  taking  of  tef-tirnony  by  him,  and  the  decision 
of  the  or'Urt  rrion  such  testimony,  does  not  provide  for  such  a  hearlug 
befi're  a.iudicial  tribunal  as  au  individunl  who  claims  to  be  a  creditor  is 
entitled  to.  ami  lieuce  it  Imposes  no  obligations  uiion  them  to  comply 
with  such  pi  ovM  up. 

Buffalo  New  York  &  Philadelphi.i.— Following  is  a  sta*e- 
namt  of  the  grofs  and  net  earnings  of  this  road  as  specially 
obtained  by  the  Chronicle  : 

. Xovember ,    . Oct.  1  to  Nov.  30. . 

1886.           18s5.  1H8H.               )8«.5. 

Gros  earnings $'04,33(5     $2i3,"72  $431,720       $453,734 

Operating  exj eases "204,843       lc4,r,03  395,335         33H,307 

Net  earnings def.$507       $58,764         $30,385       $121,427 

*  *50,000  ppest  for  rails. 

Cliidnunti  ^ew  Orleans  &  Texas  Paciflc— The  directors 
of  this  company  met  at  Cincinnati  this  week  and  accepted  the 
resignation  of  President  Frank  S.  Bond.  They  elected  Vi -e- 
Prcsidenl  Charles  Schiff  to  fill  the  vacancy.  Mr.  Bond  has 
Jong  been  a  prominent  railroad  officer,  and  he  now  comes  to 
New  York  to  take  the  Vice-Presidency  of  the  Chicago  MQwau- 
kee  &  St.  Paul. 

Fort  Worth  &  Denver  City.— The  earnings  and  expenses 
for  November,  the  first  month  of  \he  fiscal  year,  Were  as 
follows  : 

• November . 

ISSC.  l!-85. 

Gross  earninss $'>-.;,476  $43,51J 

Operating  exjienses 22,207  24,i'0i 

Neteaningp $J(>,269  $8,610 

Fort  'VVortli  &  >ew  Orleans  —It  is  reported  that  Mr.  C.  P. 
Humiiipton  has  pui  chased  the  Fort  Worth  &  Now  Orleans 
Railroad  for  $546,000. 

lloiisatonic- On  the  newly-elected  board  of  directors  the 
New  "i'ork  &  New  England  element  is  represented.  The  new 
board  is  made  up  of  WilliHm  H.  Barnum,  Horace  Nichols,  H. 
T.  Leavilt.  William  D.  Bishop,  A.  B.  Mygatt,  D.  W.  Plumb, 
William  E  Duwnes,  Francis  A.  White,  of  New  York,  ancl 
Henry  Hentz,  of  Brooklyn.  Mr.  Hentz  is  regarded  as  the 
representative  of  Mr.  Bostwick.  Thus  seven  of  the  old 
directors  are  retained  and  the  New  England  has  two. 

Kentucky  Central— Chattaroi.— Judge  Jackson  of  the 
United  States  Circuit  Court  has  ordered  decrees  entered  at 
Covington,  Ky.,  for  the  sale  of  the  Kentucky  Central  and 
Chattaroi  railroads.  The  Kentucky  Central  will  be  sold  within 
eixty  days.  The  Chattaroi  road  will  be  sold  to  satisfy  claims 
of  the  Union  Trust  Company  of  this  city. 

Lake  Shore  &  Michigan  Sonthern. — This  company's  report 
to  the  New  York  State  Ct  mmiesioners  compares  as  follows  for 
the  year  ending  Sept  80,  1885: 

Tear  Sept.  :iO.  1886.  1885.  Dimrevrc. 

Gross  caininge $15,231,457       $14,042,606       Inc.  $1,18>',851 

Kipenses.... 8,8^  0,9n9  8.775.313       Inc.        115,636 

Ket  earnings $6.340,4S8         $5,267,^93       Inc.  $1,073,165 

Other  iucotuc... f2,0;7  1,270,712       Dec.    l,2C8,6.fD 

Total  income $6,402,535        $6,53-' .005       Deo.    $13.'>,170 

Charges 4,300,181  4,279.358       Inc.  20,Hi'5 

?iirpliis $2,102,354        $2,.'5?,649       Dec.     $15B,i95 

Louisville  New  Albany  &  Chicago.— The  earnings  and 

©XI  erseti  Jor  October  and  from  January  1  to  October  31,  were 

as  b(low  : 


Oroea  earnings 

Operating  expenses. 


. Oclobet . 

1856.  IS-I."'. 

$203,515     $177,4118 

.     llfi.SOO        1J5,«T0 


. — fan.  1  to  Oct.  31 . 

IS'B.  1^85. 

$1.?'57.2':5    $l,3rl2,464 
10  e.O-i?      1,099,105 

Net  earnings $86,715       $Ul,j27       $^01,228       $283,269 

Mexican  Central. — This  company  has  issued  a  circular 
announcing  tliat  the  English  bondholders  have  withdrawn  all 
opposition,  and  have  agreed  to  convert  their  bonds,  under  the 
comnariy's  circular  of  D  'C.  1.5,  1885.  A  L  ludon  report  esti- 
mates that  about  $10  000,000  of  tue  bonds  and  $7,000,000  of 
the  htock  are  held  in  England. 

Mobile  Ik  Northwestern.- JuJge  Hill  of  the  United  States 
Court  h  <8  appointed  Ben  WiUon  of  Memphis  receiver  of  the 
Ml. bile  <&  Northwestern  Railroad (narrow-g.iuge)  in  Mississippi, 

New  York  Chiciigo  &  8t,  Louis. — The  following  retumB 
are  made  for  the  year  ended  September  30: 

i^fS-se.  lesi-s.f. 

GrofS  ranilngs $i..''95,l  ;9  $3,111,729 

Operating  ex  Ileuses 2,417,817  2,307,82J 

Net  earnings $1,177,352 

Rentals,  taxes,  &o *4i5,od6 

Surplus $762,286 


$303,909 
•308,151 

$495,758 


*No  inlcrest  on  raoitgagc  bonds  Included. 

New  Y  .rk  Chicago  &  St.  Louis  (Nickle  Plate.)— The 
decision  in  the  Nickle  Plate  fore'losure  suit  by  Judges  Jones 
and  Hamilton  in  the  Common  Pleas  Court  at  Cleveland,  has 
been  pittp  med  until  January  3,  the  opening  day  of  the  next 
ttrm  of  court. 

Nortliern  Central.- Fol.'o  wing  are  the  earnings  and  ex- 
penses for  November  and  for  eleven  months  ended  Nov.  80  : 

. Xotember. ,    . — Jan.  1  to  Nov.  30. — , 

I'-S".  1885.  1886.  1885. 

Gross  eMrning* $493,149  $4H3.593    $5.niii,808    $l,9-t3,222 

Oper  e.xpcuses 2»5,223  27^6.5      3,24S,3t3       2.969,163 

Net  earrings....     $197,926  $207,9-8    $:,768,414    $2,014,054 

Oregon  Short  Line. — The  statement  of  earnings  and  ex- 
penses for  October,  and  for  ten  mouths  from  Jan,  1,  is  as 
follows : 

October. .    . Jan.  1  to  Oct.  31. . 

1886.  1885.  18-!6.  1885. 

Gross  earnings $li32,175    $176,8.13    $l,'il8.286    $1.4;»9.925 

Oper.  expenses  and  tax  s    132,741       116,319      l,]9i.52o       1,020.333 

Net  earnings $29,434      $60,013       $423,764       $479,591 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
November  are  compiled  for  the  Chronicle  below.  In  Novem- 
ber, 1886,  there  was  an  increase  of  $375,679  in  gross  earnings 
and  a  decrease  of  $89,564  in  net,  compared  with  November,  '85. 
Since  Jan.  1  gross  earnings  show  anmcrease  of  $4.3S2,509  and 
net  an  increase  of  $1,585,233,  compared  with  the  same  period 
in  1885.  On  the  lines  west  of  Pittsburg  &  Erie  the  net  result, 
after  payment  of  all  charges,  shows  a  eain  of  $75,928  in 
November,  1886,  compared  with  November,  1885.  Since  Jan. 
1  the  net  result  shows  a  gain  of  $1,187,646  compared  with  the 
same  period  of  1885. 

LINES  EAST  OP  prTTSBnRO  AND   ERIE. 


1886. 
Jan.  1  to  June 30. $23,250,164 

July 4,356,«77 

August 4,585.390 

SHp'ember 4,H74,052 

Oct'ilier 4,737,351 

November 4.''47,213 


-aross  Earnings. , 


1885. 
$21,319,593 
3.68.S10i 
3.956,3u6 
4,V76,ti28 
4359,174 
3,971,539 


-Set  Earnings. . 

1886.  1885. 

$7.'  69.624  $6,519,859 
l,580,'i23  1,160.049 
1,90S,015  1,649,012 
1,S16..^35  l,'9z.051 
1,-62,748  1,93?, 813 
1,52  .,721       1,616,285 


Total  11  months.$15,9£0,852 

LINES  WEST  OP 

Net  surjitus  or  dfiicit 
1886. 
Jan.  1  to  June  30.  Dof.  $65i  >,  1 93 

July Sur.    236.321 

August Sur.      69.671 

September Sur.      82.423 

October Sur,    256,842 

November Sur.      27,:'96 


$11,563,345    $16,361,301  $l4,776,0d9 


FITTSBURO  &  EKrK. 

after  payment  of 

$987,0  <0 

37,1(18 

130,061 

90,226 

127.9i:6 

48,.i32 


Def. 
Def. 
Def. 
Def. 
Sur. 
Def. 


charges. 

JJiff.  in  1886. 
Gaiu.     $336,892! 
273,429 


Gain. 
Gaiu. 
Gain. 
Gaiu. 
Gaiu. 


19:*,732 

172,619 

128.916 

75,928 


Total  11  months.  Sur.    $22,455      Def.  $1,165,191      Gain.  $1,187,648 


REPORTS   AND    DOCUMENTS. 


:o.,) 

^-  i 

R.  Co. 


Mississippi  &  Tennessee  Railroad. 

presidest's  report. 
President's  Office,  Mississippi  &  Tennessee  R,  R.  Co., 

Memphis,  Tenn.  ,  November,  1886. 
To  the  Stockholders  of  the  Mississippi  &  Tennessee  BR. 

The  President  and  bo;ird  of  directors  submit  their  thirtieth 
ennual  report  of  the  business  operations  and  fiiiancial  condition 
of  your  road  for  the  fiscal  year  ending  Sept.  30, 1886,  as  follows: 

The  gross  earnings  from  all  sources  were  : 

From  p'ssengcrs $100,778  18 

Fromfi-eight St.  9,785  99 

Fromexpress - 5,'i4077 

From  mails 7,S6i08 

From  privileges 1,550  uO— $425,718  02 

The  operating  expenses  were  : 

For  conducting  transportation $33.213  71 

For  motive  power t,5.Hi6(v5 

For  niiiiutenance  of  way 190,11704 

For  maiiiti-nnnce  of  cars  22.51  >  76 

For  general  expenses  and  taxes 36,634  11— $328,361  27 

Receipts  above  operating  expenses  were $  7,356  75 

The  cost  of  oper.itiag  the  property,  induding  betterments, 

taxes  and  general  expenses,  was  77'13  ptr  cent  of  the  gross 

income. 
The  interest  charge  on  your  funded  debt,  commencing  with 
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the  coupon  due  on  series  "A"  bonds,  October  t,  1885  (which 
was  not  charged  up  in  the  balance  sheet  of  September  30, 
1885),  and  including  the  coupon  due  on  said  bonds  OoLober  1, 
^S^'  ^^^^^  latter  is  properly  chargeable  to  the  fiscal  year 
188*6,  amounts  to  fl97,480,  although  the  actual  interfst  ac- 
cmioK  on  your  outstanding  bonds  for  twelve  months,  is  but 
$158,400.  Tn  is  increased  charge  of  $39,080  in  the  present 
year  is  occasioned  by  the  fact  tbat  it  is  has  heretofore  been  the 
custom  of  the  company  not  to  charge  up  the  October  coupon 
until  after  the  accounts  for  the  year  were  closed,  notwith- 
8tandini{  thatth'' interest  rep-esent«J  by  said  coupon  had  fully 
accrued  on  S.-ptember  80;  where^ns  it  is  now  determined  to 
amend  this  custom  and  charge  said  coupon  in  the  year  during 
which  the  interest  actually  accrues,  thereby  presenting  a  more 
correct  showing  of  the  company's  financial  status  at  the  close 
of  the  fiscal  year.  Hence  the  year  1885-6  is  charged  with  both 
the  coupons  of  October  1,  1885,  and  October  1,  1886. 

From  the  foregoing  it  will  be  seen  that  the  year's  earnings 
show  o  d'-Z/c/emyc/  *100,123  25of  the  amount  necessary  to 
meet  its  operating  expenses  and  accruing  interest. 

By  reference  to  your  Treasurer's  report,  it  is  seen  that  your 
floating  indebtedness  at  the  close  of  the  year  was  as  follows: 

Ooopoo  Intemt $44,380  00 

Pay  roll*  and  vouchers 57,518  17 

BliU  payabe 2.S33  33 

Loan*  fur  cuu|ion8  and  Meel  rails 84,000  00 

Ledger  balaucoi 42,749  75-$231,481  25 

Againat  the  above,  your  available  assets  were  : 

CaaboD  band  and  tn  hank $13,548  33 

Depoaltad  for  ateel  rails  contract  d  for 47,766  2S 

LMBsr  balanoea 17,24348—     78,558  11 


Laavlng  net  deficit  of  available  ansets $162.'J'23  14 

In  this  connection,  it  is  proper  to  oil  attention  to  the  fact 
that  it  has  been  necessary,  for  several  years  past,  to  borrow 
money  to  meet  the  requirements  of  the  company  for  coupon 
interest,  et<'.,  which  loans  have  been  repaid  out  of  subsequent 
earnings.  For  ezaoiple,  at  the  close  of  the  fiscal  year  1884-5, 
the  deficit  of  availat'le  assets  was  $81,416  37,  and  it  became 
BeceHary  to  borrow  $15,000  cash,  and  to  issue  notes  in  payment 
for  material  fumishel,  to  the  amount  of  $o2,466  93.  At  the 
close  of  the  year  1883  4,  the  deficit  of  available  assets  was 
$90,704  77,  and  the  company  borrowed  $40,000.  So  also  at  the 
oloae  of  the  year  1882-3  it  was  necessary  to  borrow  .f  75,000  to 
meet  interest  and  other  accrued  obligations.  Your  board  has 
hoped  by  careful  economy,  to  overcome  these  deficits,  and  to 
place  your  pro()erty  in  thoroughly  sound  financial  coniJition. 
But  unfortunately  the  opening  of  competitive  lines  of  rail- 
way, the  gradual  but  steady  tendency  to  lower  rates,  the 
action  of    the    Mississippi  Railroad  Commission  in  reducing 

?'our  pafsenger  tariff  an  average  of  nine  (9)  per  cent  and  your 
reight  tariff  an  average  of  eighteen  (18)  per  cent,  the  impera- 
tive necessitv  of  re-laying  the  greater  portion  of  your  line 
with  steel  rail*,  of  purchasing  additional  mo'ive  power,  and 
reducing  the  heavier  grades,  in  order  to  enable  the  company 
to  handle  iis  traflSc  with  safety  and  reasonable  economy, 
together  wiih  the  payment  of  the  high  rate  of  interest  on 
your  bonds,  have  combined  to  prevent  the  realization  of  that 
hope,  and  the  d.  Ucit  has  increated  rather  than  diminished. 

Haling  been  ai  yet  unable  to  repay  the  sums  bor- 
rowed to  m-  et  the  inu  rest  maturing  July  1,  1880,  and  to  pur- 
chaM  nececssry  materials  and  supplies  for  the  maintenance 
and  preset  vat  ion  of  >our  property,  the  board  has  not  deemed 
It  wfae  to  strain  the  comp»n\  «  credit  i-till  furtlier  by  attempt- 
ing to  borrow  ninney  to  pay  the  coupon  due  Oct.  1,  1886. 
Accordingly  we  have  beea  compelled  to  ask  the  bondholders 
to  permit  us  to  defer  the  payment  of  said  coupon.  In  this 
connecilOD  it  may  be  well  to  call  at  ention  to  the  fact  that 
the  two  class*  B  of  binds  (series  "A"  and  "  B')  are  covered 
by  one  and  the  same  mortgage,  and  that  while  series  "  A"  is 
preferred  to  the  extent  of  priority  in  the  payment  of  prin- 
cipal and  intereet,  it  will  not  be  possible  for  the  compiny  to 
keep  alive  the  bonds  of  that  Series  to  the  exclusion  of 
■eriea  "  B.' 

For  full  particuUrs  as  to  the  work  that  has  been  performed 
during  the  year  just  closed,  th"  physical  and  financial  condi- 
tion of  your  property,  and  an  analysis  of  your  earnings  and 
expenses,  I  r./fer  you  to  the  rep.  rt)  of  the  Treasurer  and  the 
Oeorral  Superintendent,    with  acoompanying   tables    hereto 

Your  road  is  not  in  such  a  condition  as  to  enable  it  to  meet 
the  requirements  of  business  and  the  active  competition  to 
which  It  is  now  ai.d  mutt  in  future  be  subjected.  The  pur- 
chai-e  of  new  cars  and  engines,  substitution  of  steel  in  place 
of  old  iron  rails,  ballasting,  the  reduction  of  grades  and  oiher 
betterments,  must  continue  until  tht?  road  and  its  equipment 
are  placed  in  first-cla-s  condition,  if  your  property  is  expected 
to  handle  satisfactorUy  and  economically  its  due  share  of 
traffic     •    *    • 

We  "cannot  and  should  not  ignore  the  fact  thit  it  will  be 
impossible  for  this  company  to  handle  i'S  tralhc  at  reasonable 
costTor  even  to  retain  an  equitable  share  of  tlie  busine-^s, 
onlesa  the  property  is  placed  upon  an  equal  footing,  as  to  its 
Xdcal  cbaraVteristics,  with  tho-e  lines  with  which  it  comes 
Li  sharp  and  daily  competition.  It  is  needless  to  say  th»t  in 
«der  U,  accomplish  this  a  considerable  sum  of  money  wil  be 
require  I.  aod  I  strongly  recommend  to  the  stockholders  that 
S2y  ende.^v..r  to  effect  some  arrangement  by  wnioh  it  can  be 
obuined  and  the  work  inaugurated. 

Tri^t  me  Bgain  to  commend  to .  your  favorable  considera- 
tion the  faithful  and  zealous  officials  who  are  charged  with 
the  n«n.gemeut  of  your  affairs.    ^   ^_  ^^^^_  President. 


The  Commercial  3iHmcs. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Dec.  24,  1886. 

The  story  of  trade  in  holiday  week  has  in  it  nothing  new 
and  we  have  only  to  repeat  that  regular  business  has  been 
sluggish,  and  that  speculation  has  generally  been  characterized 
by  a  disposition  to  close  accounts  for  a  time  ;  this  has  unfavor- 
ably affected  values,  even  when  there  were  no  decidedly  ad- 
verse influences  at  work.  An  effort  to  bring  the  tariff  up  for 
review  was  made  in  the  lower  House  of  Congress  this  week, 
but  failed;  yet  the  agitation  of  the  subject  continues,  with 
little  prospect,  however,  of  immediate  results.  The  recent 
stringency  in  the  money  market  has  completely  disippeared. 
Strikes  have  occurred  again  among  railway  operatives,  but 
there  seems  to  be  no  apprehension  that  serious  inconvenience 
will  be  caused  by  them. 

Lard  for  future  delivery  showed  much  strength,  with  a  fair 
degree  of  speculative  activity  for  the  first  half  of  the  week 
under  review,  but  on  Wednesday  and  Thursday  there  was 
slight  depression,  the  result,  it  was  said,  of  manipulation  by 
the  packing  interest,  to  affect  the  value  of  swine  at  interior 
points.  To-day  the  speculation  was  fairly  active  and  th^  close 
slightly  dearer.  T.ard  on  the  spot  has  been  dull  and  drooping, 
but  to-day  was  fairly  active  and  rather  firmer  at  O'SOct  for 
prime  city  6o0@6'55c.  for  prime  to  choice  Western  and  6'90o. 
for  refined  for  the  Continent. 

DAILV  CLOSINO  PRICES  OF  LARD   FCTDRES. 

Saiurd'y.  Moml'y.  Tuesa'y.  Wedtis'y.  Thursd'y.  Friday. 

Jan.  dellvory  ..    6-55  6-.t5  6-56  6-54           6'53           6-55 

February"     ..    6-<i4  6-6a  6'(i5  6ii3           6-tii          6-64 

March       "      ..    6-73  6-72  6-74  e--2           e-7l           6-73 

April         "     6-81  6-83  680           6-7H           6-83 

May           "      ..    6-JO  6-JO  6-92  6-89           6-37           6-31 

Pork  has  besn  offered  more  freely  and  clofes  easier  at 
$11  8?@$12  25  for  new  mess,  $10  50cg$10  63  for  extra  prime 
and  $14  50@$15  35  for  clear.  Cut  meats  have  been  quiet,  but 
are  steady  ;  pickled  bellies  61^(3)3)^0.,  haras  SJ-gOO^^c.  and 
shoulders  5@5}gC.;  smoked  hams  lO^lOJ^g;.  and  shoulders 
6@6i8\  Beef  is  dull  at  $7  50@$3  for  extra  mess  and  $3  50@ 
$9  for  packet  per  bbl.  and  $15(a$17  for  India  mess  per  tierce; 
beef  hams  are  nominal  at  $19^  $19  50  per  bbl.  Tallow  sells 
briskly  at  4J^c.  Stearine  is  firm  at  7i^(a7J4'o.  ^nd  oleomar- 
garine is  quoted  at  eoSijC.  Butter  is  in  moderate  demand  at 
21@33J^c.  for  creamery.  Cheese  is  firm  at  lli^@13c.  for 
Stite  factory  full  cream  and  6@llJ^c,  for  skims.  The 
slaughter  of  swine  at  the  West  since  Nov.  1st  has  fallen  off 
about  150,000,  or  4  per  cent  below  the  corresponding  period 
last  season. 

The  speculation  in  Rio  coffee  has  been  extremely  fitful  and 
unsettled,  being  apparently  wholly  subject  to  manipulation, 
closing  to-day  at  some  recovery  from  yesterday's  decline,  yet 
lower  than  last  Friday,  with  sellers  at  1330,  13'3o  and  13'403. 
for  the  winter,  spring  and  summer  months.  Eio  coffee  on  the 
spot  closed  dull  at  U'^o.  for  fair  cargoas,  with  the  mild 
grades  quiet  and  nominal.  Raw  sugars  are  lower  and  dull  at 
4%c.  for  fair  refining  Cuba  and  5}8C.  for  centrifugal  96deg. 
test.  Mol.-sses  closes  easier  at  30c.  for  50  de^.  test,  but  black 
strap  sold  for  March  and  April  at  lie.    Teas  are  quieter. 

The  business  in  Kentucky  tobacco  for  the  week  amounts  to 
400  hhds.,  of  which  300  for  export,  and  prices  are  without 
chaoge,^  S«iad  leaf  has  been  quiet,  and  sales  are  only  753  cases 
as  follows;  200  cases  1881-83-33  crop,  Pannsylvania,  6@  I3i^c. ; 
100  cases  1885  crop,  Pennsylvania,  9>allc.;  108  cases  1884 
crop.  Wisconsin  Havana,  lOi^c. ;  100  cases  1835  crop,  Wiscon- 
sin Havana,  private  terms;  luO  cases  13"*5  crop,  0\vp,  4J^@6o., 
and  ISOcases  sundries,  6  3333.;  hUo  350  bales  Havana,  60c.@ 
f  1  05,  and  1-50  bales  Sumatra,  $1  20@$1  50. 

The  speculation  in  crude  petroleum  certificates  has  been 
sluggish,  and  under  fairly  favorable  reports  from  the  wells 
the  market  has  been  weak,  soiling  as  low  as  65c.,  but  closing 
to-duy  at  67(3671^0.  Spirits  turpentine  has  declined  to  36c., 
closing  dull.  Resins  are  quiet  and  nominal  at  97J^@.|1  07J^c, 
for  common  to  good  strained.  The  Metal  Exchange  has  been 
dull;  even  the  eiceplion  in  favor  of  tin  cannot  be  made,  and 
it  bus  declined,  closing  at  23  10@32  20  on  the  spot  and  22  25 
@  22  40  for  future  delivery.  Ingot  copper  is  also  cheaper  at 
11  85c.  for  Lake. 

The  better  supply  of  tonnage  noted  in  our  laft,  with  more 
settled  foreign  exchange,  caused  a  large  bu-^ines)  to  be  done  in 
the  engag-inent  and  charter  of  room  for  grain — mostly  for 
January  shipment,  but  extending  into  February,  at  4s  3d  down 
to  3s  9d  to  Cork  for  orders,  48  to  Copenhagen,  lie.  to  Rotter- 
dam, 5d  to  Liverpool,  5fgd  to  Avonmouth  and  5}^d  to  New- 
castle; petroleum  charters  were  also  quite  brisk  but  generally 
for  cases  at  private  rates. 
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The  Movembnt  of  tbb  Cbop,  as  indicated  by  our  telegrame 
from  the  South  to-night,  is  ffiven  below.  For  the  week  endine 
this  evening  (Dec.  24),  the  total  receiptp  have  reached  283,045 
balee,  against  260,659  bales  last  week  227,886  bates  the  previous 
week  and  275,716  bales  three  weeks  since  ;  making  the  total 
receipts  since  the  Ist  of  September,  1886, 3,519, 180  balcs.against 
3,417,390  bales  for  the  same  period  of  1885,  showing  an  increase 
since  September  1,  1886,  of  101,790  bales. 


StetipU  at— 

aai. 

Hon. 

luet. 

Wed. 

3%ur$. 

Fri. 

Total 

Oalveston 

Indlanola,  ie. 
New  Orleans... 
Koblle 

2,713 

11,218 
3,151 

6,332 

3,943 

1,133 

4,161 
1,286 

661 

104 
37,037 

10,931 

30,557 
4,258 

6,855 

2,652 

1,019 

4,885 

1,198 

22 

652 

79 

6,625 

11.195 
5,181 

6.216 

1,801 

1,332 

5,091 

2,261 

1,885 

664 

71 

1,903 

21,171 
111 

4,963 

2,005 

839 

3,691 
1,743 
1,287 
1,236 

201 

1,226 

11,393 
607 

6,831 

2,210 

732 

1,62  S 
2,185 
1,051 
1,776 

203 

6,324    35,752 

18,539  110,373 
3,247    17,185 

Florida 

Savannah 

Bmnsw'b,  <&c. 
C&arleston 

Pt  Royal,  Ac. 
Wilmington 

HorelidC.&o. 
Norfolk  

1,367       1,367 
5,387    35.557 
1,224      1,224 
2,435    15,076 

552'         552 
1,138|     6,198 

2001         2C0 
3,193!  25.«52 

We8tPolnt,&c 

Hew  York 

Boston 

Baltimore 

PliUadeli>'a,  Ac. 

11,129 

2,999 

555 

212 

116 

20,105 

7,244 

5,544 

212 

774 

Totals  this  week 

63.108 

42.325 

45,783 

35,875 

58,617 

283,045 

Iq  addition  to  above  exports,  oar  telegrams  to-night  also  give 
at  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  24  Beaver  Street. 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1886,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1886. 

1885. 

Stock. 

Beeeiptt  to 
Dee.  24. 

TMi 

Since  Sep. 

This 

Since  Sep. 

1886. 

1885. 

Week. 

1, 1886. 

Week. 

1, 1885. 

Qalveston.. . 

35,752 

552,388 

30,380 

524,425 

125,132 

97,226 

Ind'nola.Ac 

781 

New  Orleans. 

110,373 

1,015,047 

97,205 

1,068,666 

398  103 

358,652 

Mobile 

17,185 

116,581 

14,195 

143,212 

33,467 

17,645 

Florida 

1,367 

11,377 

1,761 

32,627 

102 

Savannak.  .. 

35,687 

626,956 

27,481 

570,006 

118,117 

125,718 

Br'sw'k,  &o 

1,221 

21,731 

650 

11,618 

...... 

•Charleston  .. 

15,076 

312,171 

17,119 

363,805 

60,038 

99,933 

Pt.Boyal,&o 

552 

12,935 

544 

8,383 

EOO 

171 

Wilmington  . 

6,198 

111,726 

3,047 

75,616 

18,377 

11,985 

M'head  C.,ic 

200 

3,141 

102 

1,024 



Norfolk 

25,652 

3;1.814 

26,251 

353,118 

58,735 

70,470 

W.Polnt,Ac. 

20,105 

212,626 

9,672 

167,750 

5,121 

3,953 

New  York... 

7,244 

41,117 

7,565 

28,571 

197,555 

206,496 

Boston 

5,514 

28,071 

2,569 

33,525 

10,500 

6,310 

Baltimore ... 

212 

19,879 

649 

12.106 

13,191 

30,102 

Phlladel'a,&o 

774 

18,634 

976 

13,823 

15,107 

14,814 

Total 

283,015 

3,519.180 

240,166 

3.417,390 

1,060,973 

1,073,807 

In  order  that  comparison  may  oe  made  with  other  years,  vie 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 

1886. 

1885. 

1881. 

1883. 

1882. 
32,484 

1881. 

Galvest'n,Ao. 

35,752 

30,3SO 

16,367 

24,402 

18,063 

New  Orleans. 

110,373 

97,205 

86,518 

87,371 

85,963 

67,293 

MobUe 

17,185 

14,195 

14,749 

11,921 

17,009 

10,025 

Bavannah  ... 

35,587 

27,431 

22,335 

25,329 

29,879 

25,235 

Charl'8t'n,4o 

15,628 

17,663 

18,968 

11,036 

20,716 

15,909 

WUm'gt'n.&o 

6,398 

3,149 

2,200 

1,973 

5,052 

6,308 

Norfolk 

25,652 

26,251 

17,170 

16,248 

28,295 

19,333 

W.  Point.  Ac. 

20,105 

9,672 

15,164 

7,614 

6,784 

8,384 

All  others  . . . 

18,365 

14,170 

14,422 

15,792 

25,711 

30,034 

"Tot.  thU  w'k. 

283,045 

240,166 

207,393 

201,686 

251,923 

200,624 

BlnceSept.  1. 

3519,180 

3417,390 

3537,441 

3116,350 

3461,462 

3233,113 

Qalveston Includes  Indlanola;  Charleston  Includes  Port  Royal,  Ac; 
Wllmlntiton  Includes Moreh'dClty,Ao.;  WestPolntlnclude8CatrPolnt,Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  229,198  bales,  of  which  138,819  were  to  Great  Britain,  23,978 
to  France  and  68,401  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1886. 


Wteh  Endinv  Dec.  24. 

From  SevU  1. 1886,  to  Dec.  24, 1886. 

Bxportt 
from— 

Exported  to— 

Exported  to— 

Brtat 

Oontl- 

Ibtai 

ereat 

CbnM- 

BrtVn. 

France 

nent. 

Week. 

Britain. 
18l,W 

France 
"23,080 

nent. 

Total. 

Qalreston 

£2,«74 

2,380 

6,334 

30.988 

88.7S8 

243,561 

N«w  Orlaani . . 

38,138 

13,324 

88,40} 

77,887 

291.802  163.343 

140,878 

686,525 

Mobile 

6,4311 

6,43i 

Florida. 

Barannah 

5,109 

1,M0 

19,6-;6 

83.286 

179,635 

7.475 

128.669 

313.179 

Oharleston  , . . 

15,713 

6,516 

8,340 

29,675 

75.883'  30.751 

73,041 

179.706 

Wllmliurtoii... 

9,180 



B.18I 

68,824'     2,8S0 

6,418 

77,892 

Norfolk 

18.ia8 

18.168 

170,972      .... 

170,972 

Weit  Polnt,Ao 

11.101 

....'.. 

ll,iai 

43.28»|     8,150 

4,206 

49,811 

New  York 

11,99 

1.S78 

7,775 

!0,»9a 

22  ■(.sa? 

23,992 

110,885 

«63.694 

Boston 

G,334 

80 

6,384 

60,7i2 



1,075 

61,827 

Baltimore 

2  6rta 



H5 

3.4';k 

B1.434 

8.030 

10.928 

63,393 

Phlladalr'a-.tc 

1,800 

1,800 

21,106 



1,224 

82,330 

Total 

13S,$19 

«S,978 

es,40i 

829.I9S 

1,370,588  24fl,70S 

613,513  8,130.744 

Total  188S... 

16.SB1 

«.««» 

142  577 

1,0414111 

2oa.s2i 

6S4.108 

1  9  »»IR 

On  Shipboard,  not  cleared— for 

Btoek. 

Dec  24,  AT— 

Oreat 
BHtain. 

ryanee. 

Othar 
Foreign 

Ooatt- 
vrite. 

Total. 

NewOrleans 

MabUe 

Caarleston 

8%vannah .. .... 

Gilveston 

Norfolk 

Njw  York 

Ottier  ports 

40,097 

10,500 

5,700 

9,600 

18,752 

33,884 

5,200 

8,UO0 

74.104 
None. 
4.210 
4.000 
1,812 
None. 
None. 
None. 

19.945 

None. 

14,900 

l»,o('0 

10,407 

768 

6,100 

2,0CO 

2,028 
4,000 
1,000 
2,800 
10.620 
2,000 
None. 
None. 

13«,371 
11,600 
26,800 
21,40 
41,591 
11,652 
11,3U0 
10,000 

261.729 
24,967 
34,238 
88,747 
83,541 
17,083 

186,255 
53,796 

Total  1886 

136,733 

81,416 

67,020 

22,118 

310,617 

750,366 

rota!  1885 

TotallSSl 

121,989 
154.765 

27.139 
39.351 

55,950 
52.788 

28.210 

17,718 

233,288 
264,620 

823.761 
782,808 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  much  depression  of  tone. 
The  receipts  at  the  ports  were  quite  large,  and  foreign  advices 
were  generally  unfavorable,  causing  many  who  had  been 
operators  for  the  rife  to  sell  and  close  accounts.  The  decline 
from  the  highest  on  Friday  to  the  close  on  Tuesday  was  18(3 
21  points.  The  bears,  however,  operated  cautiously,  so  that 
no  great  "short  interest"  was  created.  On  Wednesday  the 
report  from  Liverpool  was  much  better  than  was  generally 
expected,  and  it  caused  a  smart  advance  with  us,  which  was 
well  maintained  at  the  close.  Yesterday  the  market  was 
again  depressed  by  unfavorable  foreign  advices,  which  led  to 
sales  to  realize  and  checked  the  demand.  To-day  there  was  a 
slight  improvement  but  a  slow  trade,  and  some  depression 
attended  the  freer  internal  movement  for  the  past  week. 
The  strike  on  the  Louisville  &  Nashville  R.  R.  may  io  some 
slight  measure  impede  for  a  time  the  movement  of  the  crop. 
Cotton  on  the  spot  was  dull  and  quotations  were  reduced 
l-16c.  on  Monday,  but  on  Wednesday  there  was  better  busi- 
ness for  home  consumption.  To-day  the  market  was  quiet 
and  unchanged  at  9  7-16c.  for  middliog  uplands. 

The  total  sales  for  forward  delivery  for  tne  week  are  473,9(0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,120  bales,  including —  for  export,  1.953  for  consumption, 
168  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotaticma  for 
each  day  of  the  past  week. 


Dee.  18  to 
Dec.  24, 

DPLANDB. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Mon 

Toes 

Sat.  1  inon 

Tnes 

Sat. 

laon 

Tdcs 

Ordln'y.^lb 

6^ 

6lli« 

6II16      615,6!    678 

e-'H 

616. g 

679 

678 

Strict  Ord.. 

7»r« 

7'fl 

7ifl 

7%       76,6 

76,6 

7Sfl 

75,6 

76,8 

Cluod  Ord.. 

H-fl 

H'lS 

81,6 

85,6       8  V, 

81 

86,6 

81 

81 

8tr.  G'd  Ord 

b»,« 

8^3 

S^ 

8%        811,6 

811,6 

«=% 

8II16 

8lli« 

tx)w  Mldd'g 
Ssr.L'wMld 

9 

816,6 

8io,a 

9S,a      91s 

9ifl 

s-^ie 

Hlft 

91 

9'>,B 

I'M 

914 

9ifl 

9'',6 

9>,6 

91 

97,8 

97,6 

aliddMng... 

9>4 

»'18 

»',6 

911,6 

9»« 

9»R 

911,6 

96s 

9«ii 

9ood  Mid.. 

y*i 

91118     9Ui6 

915,6 

9''8 

»'s 

915,6 

978 

979 

Str.G'dMld 

10 

916,,,   91618 

103,6 

10i« 

loia 

103,6 

lOis 

101 

Mldd'g  Fair 

1038 

106,6     105,6 

lox.fl 

lull 

101a 

109,6 

101 

101 

Fair 

11 

1016,6  1016,6  113,6     III9       III9 

113,6 

111 

111 

Wed 

Tb. 

Fri. 

Wed 

Til. 

Frl. 

Wed 

Tb. 

Frl. 

OrdlnT.«t> 
Strict  Ord.. 

61116 

611,6 

6'r 

6T« 

e^fl 

O^s 

6'8 

678 

7'fl 

7ifl 

7% 

76,8 

76,6 

76,6 

75,6 

V6,e 

76,8 

(Jood  Ord.. 

H',« 

8»,6 

81,6 

81 

81 

81^ 

81 

81 

8>i 

Str.O'dOrd 

8>ii 

H'fl 

819 

811,6 

8ii:« 

811,8 

8II18 

Sliit 

Sllit 

Low  Mldd'g 

Htr.L'w  Mid 

Sl^B 

ai^is 

8I616 

9ifl 

9ifl 

9ifl 

9ifl 

9ifl 

91 

9-4 

9M 

914 

9''l6 

»',« 

K'16 

9''.6 

97,8 

97:e 

MlddUng... 
Sood  Mid.. 

9'M« 

9'',  6 

9''l8 

91116 

b»s 

9»s 

9»» 

9»R 

96s 

9»« 

91li« 

911,6 

9''8 

9'fl 

a'fl 

9^8 

979 

979 

8tr  <3'dMld 

016i3 

916,6 

91i|6 

lOifl 

10% 

lOls 

10>8 

101 

101 

tf  Idd'g  Fair 

10i.,« 

106,„ 

106,6 

lOia 

lOifl 

10>9 

10>« 

101 

101 

Fair 

lOl^i,. 

1016,, 

1016,6 

im 

lllg 

Ills 

111 

111 

111 

STAINED. 

Sat. 

raon 

Tuea 

Wed 

Tb. 

Frt. 

Uood  Ordinary ^Ib. 

Strict  Good  Ordinary 

81,8 
816,6 

61 

73,6 
878 

61 

73,6 

879 

61 

73,6 
878 

73,6 
878 

61 

73,6 

Low  Middling .'. 

8    ° 

Middling...." 

8 '8 

HABKST  AND  EIALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. 

Hon 

rues 

Wed. 

rhurs 


SPOT  MABKBT 
CLOSED. 


Dull  and  easy  . . 
Quiet  o  ijK  dec. 
full  and  easy .. 
Finn 

Quiet . 


Prl .  .  Steadr 
Total, 


BAI.BS  OF  SPOT  JlVD  TKANBrT. 


JKe-     Oon-    Spec-  Tran-  -,. 
port,  rump  uVt'n    til.     ^o""- 


113 
212 
188 
539 
177 
673 


....1,952 


117 
51 


168 


113 

329 
•23d 


Deliv- 
SaUi.     jrtM. 


49,500 
88,800 
88,.nOO 
5^9  14t!,300 
177i  83,500 
673    37,500 


2.120  173  930 


The  dally  deliveries  given  above  are    actually  delivered   the   day 
previous  ro  that  on  whlon  they  are  reported. 

The  Sales  and  Prices  of  Futures  are  shown   by  the 
following  comprehensive  table: 


Uecevber  83,  1886. 1 


iTHE    (mRONICLK 


777 


•lnaladMMUMfn8epteDih«r,  18«6.  tor  8epr«mb«r,  42,flO«;  Septem- 
iMrOMober,  for  October,  287,200.;  SeptcmberNoTember,  for  November. 

J^  ^^  ^ve  Inoladed  In  the  a,bove  table,  and  sliaU  oontlaae  each 
«S  ta  *lr».  the  averase  price  of  fatnree  eaoli  day  for  each  month.  It 
JuibifSni  aider  eack  <tay  following  the  abbreWatlon  "  Aver."  The 
^tnk  for  eaota  montb  lor  the  week  In  alao  given  at  bottom  of  table. 

TSTfermbWOrdera-Batortay.  9-400.,  Monday  9-3,o.:  Tneaday, 
9-30?!;  Wedn««l»y.  »*5o.;  Tlnir»day, 9-40c.;  Friday, 9-40o. 

The  following  exchangee  have  been  made  during  the  week 


-IS  pd.  to  excb.  100  Feb.  for  Vfar. 
■33  pd.  to  exch.  3»0  M,>r.  ((ir  .Time. 
•10  pd.  to  excb.  100  May  for  Juno. 
■03  p^  to  exch.  :JOO  D.'C.  for  J^»u. 
■S3  pd.  to  eioh.  •'iOO  Jan.  for  M^ir. 
•11  pd.  lueich.  100  Mar.  for  Apr 


ii  pd.  to  exch.  200  Jan.  for  Mar. 

12  1><1.  U)  excb.  900  Jan  for  Feb. 

11  pil.  to  exoli.  SOO  Feb.  for  Mar. 
•S7  pi.  to  excli.  2  )C  F«o.  for  Aug. 
■U  1x1.  to  exch.  200  Jan.  for  Feb. 

19  pd.  toexch.  100  Apr.  for  June. 


T .«  V  UJUIL«  SUPPLT  or  COTTOK  to-night,  as  made  up  by  cable 
and  telejtraph,  in  ae  follows.  The  &>ntmental  stocky  as  well  i  a 
SoM  f«Oreat  Bntain  and  the  afloat,  are  this  week  a  retnrnf , 
wTcjoLev^tly  all  the  European  figures  are  brought  dovn 


to  Thursday  evening.  But  to  make  the  totals  the  comnlete 
figures  for  to-night  (Dec.  24),  we  add  the  item  of  exports  frcm 
the  United  States,  includrng  in  it  the  ezDorts  of  Friday  only, 

1888.  IRS.'S.  1884.  1883. 

Ssook  at  Liverpool bales.    584,000      511.000      604.000      641.000 

Ssook  at  London 13,000        16,000        46,000        47,800 


Total  Great  Britain  stock . 

Stock  at  Hamburg .. 

Stock  at  Bremen.., -..-- 

Stock  at  Amsterdam  .._...,.., 
Stock  at  Rotterdam  ....,._.... 

Stock  at  Antwerp ....... 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Continental  stocks 237,200     247,400     320,000      307,200 


597,000 

1,400 

14,100 

11.000 

300 

1,400 

158,000  4t 

1,000 

34,000 

7,000 

9,000 


527,000 

3,600 

31.300 

29,000 

900 

2,6D0 

126,000 

3,000 

41,000 

7,000 

3,000 


650,000 

4,000 

32,100 

46,000 

••iOO 

1,400 

181,000 

3,700 

40,000 

6,000 

5,300 


688,800 

2.000 

60,200 

46,000 

1.500 

3.500 

128,000 

7.000 

42,000. 

9,000 

8,000 


Total  European  stocks 834,200 

India  cotton  afloat  for  Europe.  66.000 

A  nier'n  cott'n  afloat  for  Eur'pe  686,000 

Ei5ypt,Brazll.&o.,afltforE'r'pe  ."14,000 
Stock  In  United  States  ports  .1,060.973 

Stock  In  U.  8.  interior  towns..  381,019 

dnltedStatesezportsto-day..  43,292 


771,400  970,000  996,000. 

41,000  58,000  119,000 

512,000  642,000  541,000 

38,000  48,000  66,000 

],07.'»,S07  1,0»7,428  1,283,126 

471,837  339,879  351,574 

50,766  31,000  18,000. 

3,404,700 
as  f  oUOT  sj- 


Total  visible  supply 3,128,484  2,961,860  3,138,307 

Of  theabovcthe  totals  of  A.merloan  and  other  descrlptlona  are 
AJnencan — 

Uverpool  stock bales    403.000     379,000     417,000 

:)ontinental  stocks 141.000      182,000     195,000 

Vmerlcan  afloat  for  Europe...    686,000      512,000     642,000 

Jnlted  States  stock 1,060,973  1,073,807  l,047,42-< 

Oolted  States  Interior  stocks..    381,019      471,987     339.879 
United  States  exports  to-day..       43,293        50,766       31,000 


418,000 
222,000 
541,000 
1,283,126 
381,574 
18,000 

Total  American 2,718,284  2,069,460  2,672,307  2,863,7Q0 

Xatt  Indian,  Braztt,  de.— 

Uverpool  stock 181,000  132,000  187,000  22:1,000 

Londonstock.^ 13,000  16,000  46,000  47,800 

Continental  stocks 96,200  6.=>.400  125,000  85,200 

India  afloat  for  Europe 66,000  41.000  58,000  119,000 

Egypt,  BrazU.dEC,  afloat 54,000  38,000  48,000  66,000 

Total  East  India,  Ac 410,200      292,400      464,000      541,000- 

Total  American 2,718,284  2,66»,4(j0  2,672,307  £,863,700 


Total  visible  snpply 3,128.4^4  2,961,860  3,136,307  3,404,700 

Price  Mid.  Upl.,  Liverpool....  5'4d.  5d.  6d.       5iSi,d. 

Price  Mid.  Upl.,  New  York....        97itc.  f>Ua.        lliitC.       lOTjaC 

tgf  The  imports  into  Ck>ntinental  ports  this  week  have  been 
34,000  bales. 

The  above  fi^rures  indicate  an  increase  in  the  cotton  in  sight 
(o-night  of  166,624  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  7,823  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  276,216  bales  as 
oompared  with  1883. 

Ar  THK  INTERIOB  TOWNS  the  movement — that  is  the  receipts, 
fot  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  'corresponding 
period  of  1885 — is  set  out  in  detail  in  the  following  statement. 


'   hS   GB^   ■'□' 

i^,^pr-  p»- 


lis-  ?-°  E-lg-5  5-'^li%^  ll 
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H 

O 
4 
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at  en 
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I    (0  [   ODC^tClpTCplCO 
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ei3  I  ta     Ci*-Cir>toucD 
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*JO*aOO»"i-"J»O^00C*;ODu<-^;0C0 


«  ,  »- »-» to  ti  K*  00 


M 
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00 


:  cc  00  J.  o;  M  f 
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3^C 


03  J    03       ©TOO  —  WCCO« 


I  ioaio»coow<^C/«xc*3o;©c;i©*»»-cc'jix 
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-  '»^^*>•-^ca 
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to       M       00=  XODtf. 

•This year's  Ugurei  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  18,499  bales  aad  are  to-uight  87,868 
bales  Itss  than  at  the  same  period  lial  year.  The  recmpts  at 
the  same  towns  have  be*in  9,322  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  recaipts  at  all  tbo 
towns  are  18,962  bales  less  than  for  the  simetime  in  188>. 
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QDOTATIONS  FOB  MlDDUNQ  COTTON  AT    UTHBB  MaRKBTS.— 

In  the  table  below  we  t^ive  the  cloHinK  quotationB  of  middlinii 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacb 
day  of  the  past  week. 


Wtek  efuling 
Dee.  21. 


Galveston ... 
New  Orleans. 

Mobile 

Bavannah . . . 
Obarleston . . 
Wllniinirton.. 

Norfolk 

Boston 

Baltimore 

PUlartelplila, 

Aagnsta 

Memphis 

Bt.  Lo'ils 

Cincinnati . . . 
LoolsvUle 


OLOSINQ  QUOrATIOKS  FOR  MIDDLIKO  OOTTOM  OM- 


Satur. 


9 
9 
9 
9 

9<e 

91lg 
9l8 
9°g 
9»« 

9»8 

S'a 
9 
9 
9><i 


Mon. 


9 

9 

9 

9 

9J8 

9ii, 

9% 

9»8 

938 
9<>8 

r« 
9 

9% 
9 


rues.      Wednet.     Thttrt. 


81»16 

8l«i« 

816ig 

9 

9 

»'18 

O'l, 

9»16 

938 

9'>8 

8''8 

8i'u 
9 

9% 
9 


8'5,« 
9 

ffn 
8'6,« 

9'li| 
9>6 

9''l8 
938 

9°fi 
813,, 

816,8 

9 

9>8 
9 


9 

816.6 
815,,, 

9 

9»I« 

9i8 

f<»ia 

938 
9»8 

8 '9 
816,8 

9 

9>8 
9 


FH. 


glB,, 

9 

8I618 

8.6,8 

9I18 
9I8 
9»„ 
939 

616,8 
9 

918 
9 


Receipts  from  the  Plantations.— The  followmg  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  tbey  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throue;h  the  outports. 


Week 
Sndint— 


Nov.  19 

••     88 

Dec.   8 

•'     10 , 

"     17 , 


RecetpU  at  the  Portt.  ISt^  at  Interior  Tbvms. 


1884.  I  1S85.  I  1886.      1884.   |   1S85.  I   1880. 


aW.»74U70,421288.5(»8  829,539  309,281 
884,B»i'85«.»2'S  280,862  2d7,lif3'340.405 
878,.-!00  :J«-J.797  27B.716  316  01»'383,tf-.!7 
289,437  2  8,134  227.886  3.'5,45l[431,343 
2*340  2.18.011  S60  059  363,-88  481.230 
207.89!  240.188  283.015  86t,520  521,310 


337,180 

368.07S 
.'!90.83.J 
402,085 
410.933 
438. ')34 


Bee*p(f /rom  Plant'tit 


1884.  I   1885.  I   1KH8. 


289,343  289.731  ]288.079 
322,8S8 129 1.069  309. 1 6i 
325,1861285.019  300.470 
308.889  299,95<)i2:)9. 1 39 
286.755'ii84,907!  209.527 
207.517  280.246  3  5  6*8 


The  above  statement  snows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1886,  were  3,904,654  bales: 
in  1885  were  3,923,859  bales;  in  1884  were  3,833,746  bales. 

2.  That,  although  the  receipts  at  the  outports  the  past  week 
were  283,045  bales,  the  actual  mcvement  from  plantations  wae 
305,626  bales,  the  balance  gMng  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation? 
for  the  same  week  were  280,246  bales  and  for  1884  they  weie 
307,547  bales. 

Amount  of  Cotton  in  Sioht  Dec.  24.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  givt 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  Dee.  24 

Interior  stocks  on  Deo.  24  In 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  Dec.  1 

Soutliem  oonsumpt'n  to  Deo.  1 

Total  Insight  Deo.21 


Nortbem  spinners'  takings  to 
Dec.  24. 796.119 


1886. 


1885. 


1884. 


1883 


3,519,1:0  3.417,390  3,537,141  3.416,330 
385,474     605,469     346. 3C5     373,154 


3,9114,654 
32l,:i«0 
105,001 


4,331,020 


3,922,8.-9  3,883.716 

341,137     227,8.i5 

89.000       78,000 


1.352,996 


884.948 


4,l8i>,601 


654.163 


3,789,501 

261.2.52 

87,01)0 


4,137,756 


790.412 


It  wUl  )3e  seen  by  tne  above  tUat  tlie  decrease  in  amount  In  el^bt 
to-ni>;tit.  as  compared  with  last  year,  la  21.97S  bales,  the  inoreaB* 
as  compared  with  1884  is  111,419  bales  and  the  increase  over  1883 
Is  193.261  bales. 

Wbatheb  Reports  by  Telegraph.— The  weather  has  been 
quite  satisfactory  at  the  South  during  the  week  and  favored 
the  free  markseting  ot  the  crop.  Picking,  where  not  already 
completed,  has  been  interrupted  by  the  approach  of  ihe 
holidays. 

ffalveston,  Texas. — There  has  bpen  no  rain  all  the  week. 
Average  thermometer  60,  highest  72,  lowest  40. 

Palentine,  Texas. — We  have  had  no  rain  all  the  week. 
The  therniomeler  has  averaged  55,  the  highest  being  73  and 
the  lowest  35. 

New  Orleans,  Louisianm. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fortyoae  hundredths  of  an  iuch. 
The  theimometer  his  averaged  55. 

Columb'it,  Mississippi. — It  has  rained  heavily  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  thirty  hund- 
redths.   Average  thermometer  41,  highest  68,  lowest  24. 

Leland,  Mississippi. — There  has  been  rain  on  two  days  of 
the  week,  the  rainlnU  reaching  sixty-seven  hundredths  of 
an  inch.  The  tlicrmompter  has  averaged  48'7,  the  highest 
being  69  and  the  lowest  33. 

QreenviUe.  M  ssissippi. — We  have  had  rain  on  one  day  of 
the  week.  About  all  the  crop  has  been  secured,  and  it  is 
claimed  ih^t  it  is  fully  one  third  short.  The  thermometer  has 
averaged  61. 

Clarksdale.  Mississippi, — We  had  rain  on  one  day  in  the 
early  part  of  th"  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  Picking  and  marketing  are  making  good  prog- 
ress; two-thirds  of  the  Cfop  has  been  marketed.  The  ther- 
mometer has  ranged  from  19  to  73,  averaging  46  1,  and  the 
rainfall  reat-ht-d  sixty-one  hundredths  of  an  inch. 

Vickshurg,  Mississipiti. — It  has  been  showery  on  one  f'ay 
of  the  week,  the  r«inlall  reaching  sixty-five  hundredths  of  an 
inch.  The  cop  is  being  marketed  freely,  and  about  three- 
quarters  has  already  bten  marketed.  The  thermometer  has 
areraged  61,  the  biKbesc  being  74  and  the  lowest  36. 


Oloster,  Mississippi. — The  days  have  bsen  warm   but   the 
nights  cold  during  the  week  with  no  rain.    The  thermometer 
has  ranged  from  22  to  68. 

Helena,  Arkansas. — We  hive  had  rain  on  two  days,  and 
the  remiiind.r  of  the  week  has  been  pie isant.  The  rainfall 
leached  fifty- two  hundredths  of  an  inch.  Picking  has  been 
interrupted  by  the  holidays.  About  ninety  per  cent  of  the 
crop  has  been  mirketed.  Average  thermometer  45,  highest 
07  and  lowest  23. 

Memphis,  lennessee. — It  haa  rained  on  three  diys  of  the 
week,  but  the  weather  is  now  clear.  The  rainfall  reached 
fifty-five  hundredths  of  an  inch.  The  th-rmometer  his  aver- 
aged 40,  the  hi;;he3t  being  66.  and  the  lowest  28. 

tfasfiville,  Tennessee. — We  ha^^e  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  thirty  seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  44,  ranging  from 
19  to  57. 

Mobile,  Alabama. — It  has  been  showery  on  four  days  ot 
the  week,  the  rainfall  reaching  twenty-S'ven  hundrt^dths  of 
an  inch.  Planters  are  marketing  their  crop  freely.  The  ther- 
mometer has  ranged  from  28  to  67,  averaKing  49. 

Montgomery.  Alabama. — It  has  raned  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
The  thermometer  Ins  averaged  45. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama. — Telegram  not  received. 

Birmingham,  Alabama. — Telegram  not  received. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
Average  thermometer  .^1,  highest  72  lowt-st  72,  lowest  27. 

maaon,  Georgia. — It  has  rained  on  one  djy  of  the  week. 
The  crop  is  being  marketed  very  closely. 

Columbus,  tteorgia. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  42,  ranging  from  22  to  55. 

Saoannah,  tfeorgia. — We  have  had  rain  on  two  days  and 
the  remainder  of  the  week  has  been  pleasant  ;  the  rainfall 
reached  eight  hundredths  of  an  inch.  The  thermomtter  has 
ranged   from  27  to  70,  averaging  48. 

Augusta,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  one  day.  The  rainfall  reached 
eight  hundredths  of  an  inch.  Average  thermometer  42,  high- 
est 65,  lo^vest  23. 

Atlanta,  Georgia. — Telegram  not  received, 

Albany,    Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermomet-r  haa  ranged  from  31  to  65,  averaging  43. 

Stateburg,  /South  Carolina.— It  has  raine  i  lightly  on  one 
day  of  the  week,  the  rainfall  reachin  g  five  hundredihs  of  an 
inch.  There  have  been  killing  frosts  on  f oar  niihts  and  ice 
has  formed  on  three  nights  of  the  week.  Average  tliermom- 
tter  466,  highesi  61  an'i  lowest  28. 

Wilson,  North  Carolina. — Th'^re  has  been  no  rain  all  the 
w  ek.  The  thermometer  has  averaged  43,  the  tiighest  being 
67  and  the  lowest  18. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Dec.  23,  1886,  and  Dec.  23,  1835. 


Dec.  2J.  '86. 

Dec.  23,  '85. 

Feet. 
2 
8 
20 
5 
6 

IncK. 

I 
1 
8 
5 
7 

Feel. 

3 
IC 

9 

5 
14 

IneH. 
5 

Memphis 

Nashville 

•Shreveport 

^^IckdbiirK 

. Above  low-water  mark. 

.....Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  inat-k. 

4 
4 
3 
3 

India  Cotton  Movement  prom  all.  Pokts. — Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dao.  23. 

BOKBi^r  BBOBIFTg   4ND  gHIPXBMTS  FOB  POOR   fBAaS. 


SKipmentt  this  week 

8/iipmentt  Since  Jan.  1 . 

Receipt; 

tear 

Great 
BrU'n. 

Conti- 
nent. 

Total. 

Oreal 
Britain 

OontU 
nenl. 

Total 

Thi» 
Week. 

Tear. 

1886 
1885 
1884 
1883 

3.0  W 

1.000 

2.000 

11,000 

6,000    9,000  339,000'712,OOC 

1,1)00  226.000490.000 

6,(;00    8,000  523,000  (iii'i.OOO 
11.000, lJi»,000;S28,0OO 

1,0-1.000 
:  16  000 

1,215.000 
1,327,000 

3S,000 
17,000 
lrt,000 

I,n85.000 
1,123,000 
1,665,000 
1,774,000 

According  to  the  foregoing,  Bombay  appears  to  snow  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
14.00C  bales,  and  an  increase  in  shipments  of  8,0  lO  bales,  and 
the  shipments  since  Jan.  1  shew  an  increase  of  335,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
Che  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Puticorin,  Kurrachee  and  Coconada. 


Shipmentt  for  the  meek. 

ShipmenU  nnee  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oimtinent. 

loUU. 

Oilontta— 

1886 

1885 

Madras— 

1886 

1885 

ill  others— 

1886 

1885 

2,000 

1,000 
2,0J0 

2,000 

1,000 
2,000 

65,000 
6j,000 

46.000 
14,000 

69,000 
69.000 

37,000 
17,0u0 

6.000 
5,C00 

."iV.OOT 
68,ou0 

102,000 
77,000 

52,000 
19,000 

126,000 
137,000 

Cotal  all— 

1886 

1885 

3.000 
2,000 

3,000 
2,000 

180,000 
143,UiiO 

100,000 
911,000 

2=0,000 
233.000 
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The  above  totals  for  the  week  show  that  the  movement  froii 
ttje  porta  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tota' 
■hipmentB  aince  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

■XPOKTS  TU  KUBOPB  FBOM  AU.  INDIA.. 


SMprntnU 

toau  Suropt 

from— 

1886. 

1883. 

1884. 

TkU 

week. 

Bine* 
Jan.  I. 

1,0.51,000 
280,000 

ThU 
vieek. 

Sine* 
Jan.  1. 

ThU 

vieek. 

Artec 
Jan.  1. 

Bombay 

AU  other  porta. 

P.IWO 
3,000 

1,000 
2,000 

71P,000 
233,000 

8.000'l,2l5,000 
1,000|    307.5t0 

Total 

12,00«. 

1.3ai,000 

3  000 

919,00  > 

9.000  1,522,500 

Ajjcxandria  Bbceipts  and  SraPMKNTS.— Through  arran^t- 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Ck).,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  E^gypt.  The  following 
Me  the  receipts  and  shipments  for  the  past  week  and  for  th( 
oocwponding  wpek  of  the  orevious  two  years. 


Atttanana.  Ituypi, 
Dte.  22. 


Booelpts  (oantars*)— 

Tbl«  week 

Btnee  Sept.  1 


188S. 


225,000 
1,847,000 


1885. 


130,000 
1,S83,000 


1884. 


150,000 
2.013,01  lO 


Bzports  (bales)— 
to  Liverpool..... .... 

XoOontliieiit ....  .... 

TaUl  «nw»p< 


TMl 

week. 


Since 
Sept.  1. 


18.000 
6,000 


145,000 
51,000 


24,000  196,000 


r/ki< 
toeek. 


14,000 
4,000 


18.000 


Bitiee 
Sept.  1 


TKii 

week. 


Sill- 
Sept  1. 


12-,000  1 20,000' 167,000 
62,00O||  5,000l  ti3,u00 


62,00O||  5,1 

lS7,OOo|l25,i 


,000'23",000 


*  AeantaruiHs  >r>a. 

This  stotemont  shows  that  the  receipts  for  the  week  ending 
Deo.  23  were  22-5,000  cantars  and  the  shipments  to  all  Europe 
24.000  balea. 

HAKCHUrntB  Mabkbt. — Our  report  received  by  cable  from 
Mancbeettr  to-night  states  that  the  maihet  for  yarns  is  easy, 
•nd  for  ahirttngs  steady.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison : 


Jotal  bolts. 

Charleston— To  Bremen,  per  steamer  Enrlpkl-R,  4,215 4,215 

ToSoha^'opo',  perstenmer  Mai  llxirimgh.  4,166 4,156 

To  Barccl. m,  perbaik  [»al)el.  l.OOi) 1,000 

To  Genoa,  per  Bteamer  rUiue,  .^,100 .  3,100 

QiLVKST«\— To  Liverpool,  per  stearai  ra  Eli:laBlilre,  5,452..., 

Queen,  4,915. ...per  bark  Storken,  1,432 11,799 

To  Genon,  per  bark  Ceres,  1,180 1,180 

Wilmington— To  Liverpool,  per  ste^imer  Thorn  Uolme,  4,5  3...  4,^63 

To  Bremen,  per  steanur  Plirenix,  4,900 4,900 

To  Ghent,  i  e r  bark  Erragoa.  I,nl8 j 1,518 

Norfolk— To  Liverpool,  per  steamer  Wallaebia,  4,810 rer 

liaik  Queen  of  the  Fleet,  3,13  i 7,915 

Newi*okt  news— To  Liverpool,  per  steame  s  Cascappdia. 

Duke  of  Wealiulnster, per  ship  (Jhanes  Bal, 

10021 

Baltimore — To  Llverpmil,  per  steamers  Baltimore,  3,419.... 

Can  hftginiai),  4,357 > ..  7,776 

To  Havre,  per  steamer  Sahara,  1,630 1,630 

To  Antwerp,  per  steamers  Ciiy  of  Truro,  962 Energia, 

3,199 4,161 

Boston— To  Liverpool,  per  steamer  Istria",  1,930 1,930 

To  Yarmouth,  pel-  steamer  Dominion,  60 60 

Philadelphia— To  Liverpool,  per  steamer  British  King,  959 959 

Total - 202,484 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows  : 

Brem-  Attisler-  Barce- 

en       dam,  /ourt, 

and   Antw'Pf  Ge'Oa 

Ham-     and     Se^as-    (C  Sa-     Ta^- 

burtf.    Qhi-.nt.   topot,    Uriio.  mouth. 

4,225     l.Oil     2,5j9 


Liver- 

rtool.  Havre. 
New  York.  Ii.9.i9  l,i7ti 
N.  Orleans.  36,012  12,073  13,239 


4,3i3 


1886. 


m  oop. 


8H  Ibi. 
MMrHngB. 


a.  ». 
7>e«6 
Ttte 
7Hi»e 
7><«6 
7'«i6 
7>a»6 
8    i>6 

8   se 

8    •« 


d 

7»» 

74 

T* 

71« 

8 

9 

9 


ootr< 

Mid 


A. 
5»1« 
8»i, 
5<8 
5>s 

5»I6 

SSia 

8i« 

5l« 

5^ 

5k 


1885 


82<  <7<M). 


7i6u»8»,e 
T'a  •8>4 
7H   9b»» 

7!>8    «8>8 

7iiiee8»i« 

7\    «8>4 
798    •&% 
7>t    «8 
7^    »7''8 
T4  •7\ 


d.         4.    «. 
IT»i,-7ili«5 

.jy^  *T»  5 

Wov.  57»i«-71I,g  5 

"    l«l7»t^-7lll,l5 

"    197a\t    m»       S 

"    2«l7*>    •»      Is 
Deo.  8  7»ig-7"tii  5 

"    10  7H    #8      |S 

"    1717^    •S      '5    -     --    - 

*■    84l7*nr-7'»is  *    8    »g  10 , 

East  India  Crop.— rh»*  following  is  from  the  B>mbiy  Com- 
pany's  (Limited)  Cotton  Report  of  date  Bambay,  Nov.  19: 

"Beeetpt*  of  new  notion  are  large  for  the  time  of  year,  consistlnR 
ehleflr  of  B»ns«l«  and  a  •mall  (piaiillry  from  theOomrawuttoe  dlntrkti. 
The  late  arrlvale  of  B.-ncat^  show  utalus  and  some  ilark  leaf.  The  qual- 
llv  of  tbe  era*!!  lou  ot  Oomrnwuttee  which  have  arrived  le,  on  the 
waole  ■stlafHlorv.al'tannzb  dark  leaf  and  stain  are  apparent,  owing 
to  tba'late  n»Jo«:  U  In  anilclpated  that  tbeae  defeots  will  rtwappear  to  a 
■mT  extent  In  the  laier  arrtvale  unless  untimely  rain  intervenes. 
OoMoa  ploklOK  In  the  Herare  Is  now  general,  and  with  K  .od  weather  an 
ODomatlT  rariv  K^iMoa  and  large  outturn  maj"  be  looned  f.>r.  In  ihe 
DboUenili  dUtrieU  the  ul  iota  are  progres'tln^  favorably,  and  the  pros- 
l^U  there  ar-.K»Kir  the  erop  la  the  HiueeuKhat  dUtri.ts  s  a  k.h«1 
Jne,.ndlll.th*iiftitthitm.>rowlll  be  available  for  Imoorr  tills  year 
tkaa  t'T  eom  •  y-M*  pr.-vl..u«ly.  A  email  quantity  has  alreaily  arrived, 
•odehowd  entinf.iciory  quality." 

JOTK  BCTTS,  Baouino,  Ac— The  market  for  bagging  has 
been  quite  dull  since  our  lai-t,  and  but  few  orders  have  been 
received  Prices  are  nominal  and  sellers  are  quoting  e'^c.  for 
11^  lb  7c.  for  l?!i  If.,  7?iC.  for  2  lb.  and  S^rJ^c.  for  standard 
ffiidcs^  Tlereidouly  a  small  call  for  butts  and  what  busi- 
ng* fa  doing  is  on  the  basis  of  1  13-163  IJgC  for  paper  grades 
•nd  a^Ziic  for  bagging.  ,.     „  .     . 

^arrtMB  N«W8.— The  exporte  of  cotton  from  the  unitid 
^■^  the  put*  week,  as  per  latest  mail  returns,  have  reached 
SSiL  faalesr  So  far  as  the  Southern  ports  are  concerned,  these 
•n' tt«  «me  exports  reported  bv  telegraph,  and  published  ,0 
S  ^WMOLK  iSrt  Fri<W.  With  regard  to  New  Yort  »e 
{Bda^Ttbe  maniferts  of  aU  Teasela  cleared  up  to  Thursdsy. 

mniir-T   ~~  Total  bale: 

«KW  TOM-To   Liverpool,  per    »teamer«    Alaska,    1,367 

Bl»lmr  I  ^71        Britannie,  1.979.. ..City  of  Ihester,  1  ,hOO 

".'..Methley  n.ll.  3,466.      Ko^e.  1,495      .Ombrla,  455... 

•to  Havre,  P^r  -leainer  La  BourifoKiie,  1,278 

KK.nr;..rsU.e™e,,A„..H.    1,718^  .B^ 


To  ADiKl'nli' 
To  Aniwerr. 
To  Oeuo».  P' 

■•w  f  »       -  - 


■luiier  Eiiaui,  l.'^S .•■■VAv; 

H  Illinois,  Sin.  ...Pentland,  338  ^ .. 

Misirulla,  l,v60....PoIeevera,  1,273, 

..    J,,  per  steamers  Caroliua.  4.100.... 

amU.il.in,  3,787.. ..March  MlHs,  3,150 

Puerto  Elqueto,  4,162. ...Ked  &ea, 


11,939 
1,278 
»50 
3,575 
155 
856 

v:,53» 


4,--'.... 
To  Havre,  !• 

H>ienle  ,'-' 
To  Breruru,  i 
To  Stbasto 


36,042 


■.IVex'andre' BiiiiV,'4',i72....Pouyer 

>I1A   .5  "0^  - lJ,U*o 

iie;iMforilV«,b72..  .Bernicla,  7,167  13,^ji9 


,1,  iHT  r.i.)omer(ileul>ervle,  4,325    ... ■„•■;;•■,• 

,.r;;i?;«-To..ven-H....«r^teume«A 

I  ;,^::;;?^^;te«"!i^di:iriiii;-3.575"^cydouii; 

T.rAnlweri-:per;te«riierM.u-M^^  - 

I«»tt*Ui»nu,  let  Uiuk  Dlauj,  1,2  8 


4,325 

25,749 
0,125 

8,275 
4,.')43 
1,208 


Savannah. 
Charleston, 
jalveston  . 
WilmlnKl'n 

Norfolk 

Newport  N. 
B  1  iiwore  . 

Boston 

Phlladeria. 


25;719     5.12.12,818     1,-20H 

4.21.5     4,156    4,:0J 

117;>9    1,180 

4,563     4,900    1,M8     

7,94.'i     


10.021 

7,776 

1,030 

959 


1,630     4,161 


Total. 
20,992 
65,679 
44,900 
12,471 
12,979 
10,981 

7,945 
10,021 
13,567 

1,990 
959 


Total...ll9.723  14,58131,704  19,508    8,431    9,027 


60  202,434 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  Scales  ports,  bringing  data  uowa  to  the 
latest  dates: 

Galveston— For  Liverpo'.l— Dec.  18— Steamer  Waller,  5,720.  ...Dee.  22 
—Steamer  Washington  City,  «,216. 
For  Bremen— Dec.  22— Steamer  Marchioness,  5,184. 
For  Vera  Ciuz— D  c.  18— Stemiier  Itarlan,  1,17<.. 
Nb»  OBLHANS— torLlvernool    Dec.  20— Steamer  C.ty  of  Lincoln,  6,905. 

For  Havre— Dec.  18— Steamer  Marseille,  1,82J Dec.  2U— Steamer 

Camellia,  3,637. 

For  Bremen— Dec.  17— Steamer  Driflleld,  2,S00 Dec.  18— Steamer 

Brisci  e,  6,434. 
For  Reval— Deo.  17— Steamer  Royal  Prince,  4,600. 
Savannah— For  Liverpool— Deo.  22— S'eamer  Kate,  5,109. 

For  Havre-Dec.  20  -Bark  Triton,  1,00. 
CBAJtLESTON— For  Liverpool— Dec.  17- Steam9r  Canonburv,  4,107.... 
Dec.  21— oieameis  Border  Chieftain,  3,4^  9;  Neto,  4,Z0  '. 
For  Havre— Dec   l7-8teamer  Naworth  Castle,  4,216. 

For  Bremen -Dec.    20- Steamer   Addington,    3,902 Dec.     22— 

Sieaiiier  Hilda,  4.444. 
WILMINGTON— For   Liverpool  —  Deo.    18  — Steamer    W-st   Cumberland, 

3,0i0 Dec.  21— Bark  Spes,  1,555 Dec.  22— Steamer  Winston, 

3,725. 

NoKPoLK— For  Liverpool— Dec.  17— Steamer  Cascapedia,  2,597 Deo. 

•JO— Iteamer  Beubiack,  5,335  ...Dec.  23— Suamer  Victory.  8,236. 

Boston— For  Liverpool -Dec.  li-Sreamer  ICansa",   >.253 Dec.  10^ 

Steamer  Samaria,  606 Deo.  17— Steamer  Vliginiun,  1,4'5. 

Fe»r  Yarmouth  -Dec.  21 — Steamer  Dominion,  30. 
BALTIMOKE-For  Liverpool— Dec.  17— Steamer  Ncsimore,  2,663. 

Fur  Bremen— Dec.  15 -Steamer  America,  815. 
Philadelphia— For  Liverpool— Dec.  22— steamer  Lord  Clive,  1  200. 

Below  we  give  all  news  received  to  date  ot  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  dtc: 
Auce,  steamtr  (Br.),  from  Galveston  for  Bremen,  was  still  at  Nassau 
Doc.  13.    The  400  bales  of  cotton  broaxht  in   by  schooner  Victory 
weie  transferred  to  the  Alice,  and  she  would  probably  leave  for 
destination  about  Dec.  16. 
Drumadoon,  bark  (Br.)— About  500  hales  cotton  from  bark Drumadoon, 
Livetpooi,  were  sold  at  Galveston,  Deo.   10.    The  cuiton  was  all 
luoie  or  less  damaged,  and  w»3  sold  for  account  of  the  under- 
writers.   It  realized  about  $«,0<X). 
Gler,  bark  (Not.),  at  Savannah  for  Hamburg,  before  reported,  finished 
disoh-irging  cargo  on  Dec.  14.    The  vessel  wa-i  placed  on  w  ilUnk's 
railway,  and  a  board  of  survey  recommended  that  she  bo  repaired 
and  put  in  a  seaworthy  condition. 
CORMuRANT,  pteumer  (Br.),  from  New  Or'eans  for  Bremen,  went  ashore 
aithe  Isle  of  Wlghr,  Dr'c.  21,  aatl  had  been  d  iven  round  on  the 
following  day,  so  thut  she  was  broadside  to  the  beach.    One  hun- 
dred t.aies  t.t  cotton  h.-kve  been  JettiHOued,  which  b.-ach  men  aro 
salving.    The  sea  was  mailing  a  clean  br>  acli  ovor  lior,  autl  the 
crew  had  been  ob  iged  to  leave.    She  is  bils;<id  in  the  starboard 
bunkers, ,1'er  rudder  Is  gone,  and  she  is  expected  to  go  to  pieces  the 
noiTtlde. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tut*. 

Wednti 

rA«r» 

JW. 

[itverpool,  steam  d. 

»1B 

»16 

«.8 

ha 

s,5 

»I« 

Do         sall-.d. 

.— . 

.... 

.... 





— 

Havre,  steam  ...e. 

718 

'l8 

^IB 

■^le 

'13 

'18 

Do     sail c. 

.... 

.... 

.... 

.--. 

... 

.-- 

Bremen,  steam . .  e. 

ht 

'18 

'la 

'la 

'16 

7iaa>a 

Do      gall....e. 

.... 

.... 

.... 





•  -•• 

Hamburg,  steam,  e. 

■'le 

n« 

'18 

•'la 

'la 

'i« 

Do        sall....e. 

,--. 

.... 

.... 



— 

Amst'd'm,  steam  c. 

5;* 

55* 

55« 

5:>' 

55> 

65- 

Do        Ball...e 

.... 

.... 



... 

... 



Oeval,  steam — d. 

»ai«5i9 

9j2»'l6 

»32®i>ie 

*32®3,f; 

V®'l6 

SaaS'ia 

Do     sail d 

.... 

.... 

.... 



.. 

.... 

8arcelona,steam(f. 

I6e^-at4 

H 

H 

•4 

»4 

H 

Uenoa,steam.  .,.d. 

•4 

^4 

'4 

>4 

>4 

H 

Trieste,  steam...  d. 

%2 

»i.a 

8.13 

•.12 

0.12 

3  a 

An. wen.,  uteam.d. 

3..«13-4 

'i«a'''«4 

3,jai.%4 

».s3!1'k4 

3,«ai»fl4 

3,8 

'  Per  100  lbs. 
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LrvKHPOOL. — B7  cable  from  Liverpool  we  haye  the  (oUow^ui 
«tatement  of  the  week's  sales,  stocks,  Ac.,  at  that  port,  'We 
ttdd  previous  weeks  for  comparison. 


Vales ot  the  week... bales 

Of  wblch  exporters  took 

Of  wblcb  speoolatora  t<x>k. 

Sales  American 

Aetna]  ez{>on ... 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Estlm'd 

Total  Import  of  the  week 
Of  which  American ... 

Amonnt  iifloat... 

Of  which  Amerloan  ... 


I>9e.3 

Dte.  10. 

D«e.l7 

59.000 

71,000 

63,000 

5.000 

6,000 

5,000 

2,000 

4,000 

5,000 

45,UO0 

48.000 

45.000 

1 2.00c 

10,000 

9.000 

23.000 

27,000 

22.000 

509,000 

521,000 

571,000 

329,000 

315,000 

390,000 

110,000 

113.000 

132,000 

85,000 

83,000 

108,000 

252,000 

272,000 

286.000 

■239,000 

251,000 

251,000 

59.000 

5,000 

3,000 

45,000 

lOOOU 

21.000 

SH4,000 

403,000 

95,000 

78.000 

32^.000 

251.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  D<3C.  21,  and  the  daily  closing  pricts 
"Of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

FuMday. 

Wtdnu. 

TKurtd'y. 

Jfridav. 

Market, 
-4&B0P.M. 

•Opl'ds 

Mirt.  Orl'ns. 

Hid.  Bales. 
"SpecAexp. 

In  buyers* 
favor. 

5H 

5S8 

8,000 
1,000 

Fair 

busloess 

doing. 

ftH 

5% 

10,000 

1,C00 

Easier. 
554 

538 

8.000 
1,000 

In  buyers' 
faTor. 

6^ 

539 

10,000 

1,000 

Moderate 
demand. 

6^ 

53» 

10,000 

2,000 

Moderate 
demand. 

5»8 

8,000 

l.OCO 

Futwra. 

Market,  { 

12:30  P.M.  1 

Market, 

4  P.M. 

Steady  at 

1.84  de- 

cHoe. 

Steady. 

steady    at 
l-fll  de- 
cline. 

Qnlet. 

Steady  at 
1-64  de- 
cline. 

Easy. 

steady. 
Firm. 

steady. 
Steady. 

Quiet  at 

partially 

Quiet 

and 

steady. 

The  opening,  highest,  lowef<t  and  closing  prices  of  futures  for 
Idverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


The  prieet  are  given  in  penee  and  64<As,  th^$: 
>4d.,  and  5  01  mean*  5  l-64d. 


4  63   mean 


Deoember.. 
Deo.- Jan.... 
Jan.-Feb.... 
Feb.-Marcb 
Mar.-Aprll.. 
April-May.. 
May.Jnne  . 
Jane- July.. 
~Jaly-AuK... 


8a(.,  Dec.  lH. 


d. 

SIS 

su 

Sll 
512 
513 
515 
518 
5  80 
S22 


d. 

513 
Sll 
Bll 
5  12 
613 
5  IS 
SIS 
5  20 
522 


Opm  Biih  hovi.  0U». 

d. 

513 
511 
511 
512 
513 
515 
5  18 
5  20 
5  23 


d. 
S13 
511 
511 
512 
613 
515 
518 
5  20 
5  22 


Op*n  Bifh  Lovi.  dot. 


non.,  Dec.  20. 


<. 

512 
510 
510 
Sll 
512 
515 
617 

5  19 

6  21 


i. 

5  12 
510 
510 
611 
512 
519 
617 
619 
5  21 


5  12 
510 

5  10 
611 
612 
614 

6  16 

5  19 

6  21 


i. 
6  12 
510 
510 
511 
SIS 
5  14 
SI6 
5  19 
521 


Tnes.,  Dec.  21. 


Opm  BiQli  h(m.  OlM 


d. 

610 
5C9 
5  09 
510 
611 
5  13 
5  15 
5  17 
619 


510 
509 
5  09 
510 
5  11 
5  13 
5  15 
5  17 
S19 


d. 

6  10 
5  03 
5  08 
5  09 
510 
512 
511 
B17 
519 


d. 

S  10 
SOS 

5  08 
509 

6  10 
5  12 
5  U 
517 
519 


Wednes.,  Dec.  22, 


December.. 
Dee..Jan.... 

Jan-Feb 

Feb.-March 
Mar.- Apr  .. 
Apr-May  . . 
May-June . . 
June-July.. 
July-&.ug  .. 


d. 
611 

5  10 
610 
611 
512 

6  11 
516 
519 
5  21 


Open  Bigh  Urn.  Olot 

d 

513 
5  11 
511 
612 
5  11 
510 
518 
5  20 
5  22 


d. 

513 
511 
Sll 
512 
514 
516 
518 
5  20 
522 


d. 

511 
510 
610 
611 
512 

5  14 

6  16 
619 
5  21 


Thnra.,  Dec.  23. 


Opm  Binh  Low.  OIoi 


d. 

512 

5  10 
510 
511 
513 
615 

6  17 
5  19 
621 


612 
511 
511 
612 
513 

5  IS 

6  IT 
519 
621 


d. 

612 
5  10 
5  10 
Sll 
613 
5  15 
5  17 
5)9 
5  21 


d. 

612 
Sll 
611 
612 
6  13 
515 
517 
519 
5  21 


FrI.,  Dec.  24. 


Open  Bigh  Low.  Glot 


d. 

SU 
5  10 
510 
5  11 
5  13 
5  15 
517 
5  19 
5  21 


d. 

512 
511 
611 
511 
513 
SIS 
517 
5  19 
521 


d. 

611 
6  10 
SIO 
611 
513 
5  15 
517 
519 
5  a 


d. 

5  12 
SU 
5  11 
5  11 
5  13 
5  15 
5  17 
619 
5  21 


BREADSTUFF  S. 

Friday,  P.  M..  December  24,  1886. 

The  market  for  flour  and  meal  has  been  very  dull  all  the 
week,  and  during  its  first  half  values  were  drooping  and 
unsettled,  but  yesterday  matters  took  a  stronger  turn  on 
favorable  foreign  advices,  and  the  demand  exceeded  the 
supply. 

The  wheat  market  was  dull  and  drooping  down  to  the  close 
of  Tuesday's  business.  The  excessive  supplies  in  our  markets, 
the  certainty  that  we  still  have  large  quantities  to  be  marketed 
and  the  smaller  export  movement,  were  all  too  much  for  the 
bulls  and  they  could  interpose  no  effective  check  to  a  decline 
■  in  values.  On  Wednesday,  however,  there  was  a  better  market, 
and  yesterday  a  sharp  advance,  in  which  the  decline  early  in 
the  week  was  more  than  recovered,  with  an  excited  specula- 
tion and  a  large  business  for  export.  The  advance  was  due  to 
foreign  advices  and  was  made  in  the  face  of  active  Western 
influences  looking  to  a  decline.  To-day  .the  market  derived 
strength  from  the  rumored  death  of  Bmperor  William,  but 
the  close  waa  quiet. 

OAILT  OLOSma  FBIOBS  07  HO.  2  BBD  WINTIIR  WHEAT. 

aaL      Mon.  Tua,      Wed.  TKiirt.  fri. 

Jannarr  delivery 8»ae       88'8  SSSg       89»s  bo's  9038 

Febniary  delivery 9iy       siO^  9i^       QW  92'fl  92i6 

March  delivery 92\       92ie  91^8       92%  93^  9334 

April  delivery 9338       91>4  95S8         

May  delivery 95°8       95  94%       9r>%  96\  96% 

Jnly  delivery.... 96          97            

August  delivery.. 97>8        88%        


Indian  corn  was  somewhat  depressed  early  in  the  week. 
Regular  trade  was  dull  and  spsculatioa  without  spirit. 
Prices  yieMed  slightly,  but  the  reduction  was  nearly  recov- 
ered. To-day,  as  usual  on  the  eve  of  a  close  holiday,  business 
was  very  dull. 

SAII.T  OIXISDIO  PalOES  OF  no.  2  MIXED  OOEII. 

Sat.        Mon.      Tuet.       Wed.     Tlmre.  FH. 

Jmnarydelivery 47%       4714       4714       4738       47'«  47»t 

February  delivery 49            4B>a       48>«       487g       48%  48'8 

May  delivery 51>t        Sm       Si's       51  °e       51>s  &l>i 

Oits  were  dull  early  in  th?  week,  but  on  Wddnesday  and 
Thursday  were  active  and  firmer.  The  regular  trade  was 
notably  brisk,  and  the  market  to-day  was  quite  firm,  though 
quieter. 

DAILY  3r.aSSIO  PBICEB  OP  NO.  2  OATS. 

Sal.       Hon.     Tuet.       Wed. 

January  delivery 3i38       Si's       3H4       31^ 

February  delivery 3.j>4       35»8       351*       35>« 

March  delivery 36        86>4 

May  delivery SBTj       36%        36T»       37 

Rye,  barley  and  buckwheat  are  without  change  of  moment. 
The  following  are  the  closing  quotations: 

FLOUB. 
Fine 9  bbl.  $2  009^3  90    Bonthem  bakers' an  n 


Thun. 

PM. 

31% 

35 

35tSii 

35% 

36  >4 

37 

37 

Superflne 2  3i)»  3  15 

Spring  wheat  extras.  2  35  3  3  30 

Minn,  olear  and  stra't.  3  50  9  4  65 

Wntershlpp'g  extras.  SOOn  3  40 

winter  XX  &  XXX..  3  509  4  75 

Piteots 4  35  9  5  2.5 

Soitbern  snners......  2  73  •  3  20 

9(raCli'n  com.  extras..  3  25  9  3  50  j 


family  br  ds. .  V  bbl  $3  60    $  t  75 
Bye  Oonr,  supernne..    3  109  3  25 

Fine 2  30»2  65 

Corn  meal- 
Western,  Ac 2  30  9  2  85 

Brandywlne 2  85»   2  90 

B'kwh'tflour,91001bs    1  90»  2  00 


OBAIN. 

Rye— Western.  5  bosh • 

State  and  Jersey 56 

Oats— Mixed 33 

White 37 

Ko.  2  mixed 34i»» 

No.  2  white 38 

Barley-Canada 68 

Western ...  60 

Two-rowed  State 61 

81i-rowert  State 65 

Peas— Canada 67 

Buckwheat 51 

The  movement  of  breadstuSs  to  market  is  indicated  In  tte 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
Tork  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  presnnt  the  compara- 
tive movement  for  the  week  ending  Dec.  IS,  1836,  and  since 
July  21  for  each  of  the  last  three  years: 


Wheat— 

8pring,per  bnsh. 
Spring  No.  2.  new 

80    » 

9514 

89^S 

90i« 

Ked  winter.  No.  2 

90     l> 

91 

Red  winter 

73     » 

94 

White 

80    « 

OS 

Ojrn— West,  mixed 

44    « 

49 

West.  mix.  No.  2. 

47'4» 

48  ^ 

West,  white 

45    » 

50 

West,  yellow 

45    a 

50 

White  Bonthem . . 

50     • 

54 

Yellow  Bonthern , 

47     • 

60 

« 

59 

• 

37 

• 

41 

>» 

35  >4 

• 

39 

• 

78 

9 

68 

■a 

«$ 

a 

69 

9 

68 

« 

53 

Bieeipts  at— 

Flour. 

Wheat. 

Corn. 

Oatt. 

Barl»v. 

Rve. 

BbU.imU)!- 

Bluh-SOlhn 

.BluA.56  U>.< 

Sxuh. 32  Qk. 

Bmh.iSUM 

BiuhM  lt>i 

Cbioago 

141,197 

702.258 

1,017,809 

909.733 

412.915 

21,000 

UUwaukee... 

69,647 

218.155 

81,810 

61,750 

112.330 

1,330 

Toledo 

5.610 

233,050 

115.050 

1,131 

7,211 

1,500 

Detroit 

4138 

178.591 

135,181 

38,339 

11.996 

Cleveland . . . 

1,616 

80,000 

35,500 

31.500 

19,500 

3t.  Louis.  .. 

15.561 

119.369 

306,005         117.965 

83.800 

8.803 

Peoria 

1,810 

10,000 

131,700         183,323 

15,600 

9,00J 

Duluth 

268,971 

Tot.  wk.  '8». 

238.682 

1,835.394 

1,813.083      1,327.086 

723.353 

48,680 

Same  wk. '85. 

111.109 

1.179,705 

1,933,690 

992.129 

611,661 

44,08» 

Samewk.'Sl. 

826,018 

3,071,133 

1,219,151 

528,565 

357,913 

71.880 

Since  Jvlv  21 

1886.... 

1.338,801 

55.886.573 

10.018.6S1 

82.509,709 

18.221,760 

1,211,108 

18SB 

8,B4'i,8S2 

33,680,385 

40,022910 

•23.751.162 

i:,llS.827 

1,930,045 

1S84 

1.610.0:3 

a9,2i8,l37 

3'5.718  9,S9 

29,171.9,H 

9.213.771 

3,252,83 1 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  21,  1885,  to  Dec.  18,  1886,  inclusive,  for  four 
years,  show  as  follows: 

188,5-86.  1884-35.  1883-84. 

Flour bWs,    10,593,243       10,837,674       11,817,069 


1882-83. 
9,752,084 


Wheat bush,  58,100,715  47,711.814  64,384.0".l  46,691,449 

Com 80,525,533  92,17,>.:i50  82.3B0.400  104.126.429 

Oats 48.468,881  51,8J8,728  51,26ri.5l5  49,161,448 

Barley 10,338,373  7,179.761  5,-!09  107  9,946,520 

Rye 1,570,077  2,192,929  5,972,517  5,814.449 

Totalgraln....  193,053,564    201,161,815    209,792,650    216,043,295 
The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
21, 1885,  to  Dec.  18,  1886,  compare  as  follows  for  four  yean : 

1885-36,         1884-85.  1883-84.  1882-93. 

Flour bbls.      13,410.519    13,117,150       13,827,038       14,006,450 


Wbeat bnsh. 

Com 

Oats... ,. 

Barley........... 

Rye ^ 


71,453,4.57 

77,110.710 

37.<<38,17!) 

6,503,136 

613,659 


45,642,455 

81,715,534 

41,511,903 

6,281.703 

1,140,031 


69.638.300 

17.S47.931 

32,236  114 

6,413.457 

5,525,368 


60.638,424 

84.119,984 

31,352,530 

6,076.322 

5,661.956 


Total  gra'n...    192,719,111  179,297,634    161,761,230  187,850.216 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dae.  18,  18S6,  are  shown  in  the  annexed  statement: 


Kxports 
from— 

WKeat. 

Corn. 

Flour. 

Oaf. 

Bye. 

Peo». 

WewTork 
Boston. .. 
Portland. 

N.  News. 
fhlladel, 
Baltim'ri 
H.  Orl'ns 
Elchm'nd 

Buth. 

612.001 

8,991 

29,200 

12,000 

133,500 

287,981 
33,780 

M37T56 
230,147 

Biuh. 
327,608 
425 

24.750 
132,210 
171,337 

656,3iO 
1,036,989 

Bblt. 
126,876 

24,839 
3,463 
7,610 
1,981 

58,832 
1,162 
2,355 

Bmh. 
2,060 

"756 
10,042 

Btt'h. 
14,657 

11,657 

Btith. 
3,816 

12,769 

Tot.   w'k 

S'me  time 

1885. 

225,151 
147,921 

12,852 
33,051 

16,585 
7,311 

DXGKXBXR  25,  1886.] 
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The  deetmation  of  these  exports  is  as  below.    We  add  the 
OonreBpondiug  period  of  last  year  for  comparison. 


Maportt 
/brweeAc 


Dii.Klog. 
Contln'nt 
B.A  C.Aiu 
W.  Indies 
Brtt.col'a 
Oth.o'n't* 


Flour. 


1886. 

Week, 

Dee.  18. 


BbU. 

139,837 

7.853 

49,297 

1S,0.=.5 

13,083 

2ti 


188B. 

Week. 

Dee.  19 


Bbt$. 

87,775 
1,730 
21,910 
U1.464 
13.981 
1,064 


WKetU. 


1886. 

Week, 

Dee.  18. 


Siuk. 

698,492 
43g,964 


Tot»l...|     2-2o.l5if     147.924  1.137.456      230.447 


1885. 

Week. 

Dec.  19. 


Buth. 

126,575 
103,872 


Com. 


1886. 

Week. 

Dee.  18. 


Buth. 

451,701 

196,584 

1,328 

6,662 

45 


1885 

Week, 
Dee.  19. 


ButK. 

632,761 

236,70i» 

145,748 

8.705 

1,438 

1,628 


636,320  1.026,989 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  expori»  this  season  and  las't 


— 

Tlour. 

Wheat. 

Obm. 

McrerU'to- 

Sept.  Vie. 

.Sfpi.  1.  -as. 

Sept.  1. '86, 

Stpt.l.'SS. 

Sept.l.-m, 

Sept.], '85, 

M  Dtc. 

te  Dec. 

to  Dec. 

to  Dee. 

to  Dec. 

to  Dec. 

18,  IStX). 

19. 1885. 

18.  1888. 

19,  1885, 

IS,  1886. 

19,  1885 

Bbf. 

BbU. 

B»«». 

Buth. 

Biuh. 

Btuk. 

Un-Klncdom 

I.«23.4a0 

1,881.475 

iLSSMsa 

4,125,978 

6,40«,88- 

9,891,858 

OoDtlaent... 

174.221 

42,&i; 

8,914,7f«4 

»,ovs.iea 

2.797,971 

2,960.988 

B.*CAni... 

ae3.»>i 

«77.a<M 

15,863 

2,701 

297.«B2 

846.547 

WMt  iDdlM. 

138.81B 

301.093 

3.071 

4,107 

158,830 

113.077 

Mt.Co|-al« 

sse,flt» 

241348 

13 

5,788 

80,558 

OAi.  eoantr't 

1-.88IJ 

10.783 

85,711 

18,320 

17.106 

24,084 

Total 

S.»13,S37 

8,2M.41» 

20.610,581 

6,191,413 

9,873,401 

13,666,860 

Tlie  visible  supply  of  grain,  comprising  the  stocks  in  granar; 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Dec.  18,  1886  : 


AtftoncU— 
■•wTorK 

Do    afloat.... 

Ubur 

BoflUo 

Ohlaa«o 

Do    afloat.... 
Mllwaakeo 

Do    afloat 

Dnlntb 

Do    afloat 

Totodo 

_Do  .aflot 

DvCiull.....  .••■ 

0»w»ttt> 

BULooJi 

aU 


Xlonmto 

Montrsal 

nuiaaelphla 

Peoria 

tadlmnapoUa  ..... 

KanaaaClty 

Baltimore  ....... 

Do    afloat 


WIttat, 

friu*. 

1 1.817,337 

1,176,000 

10..'i95 

.    3,008,970 

,  12,386,240 

.    2,817,686 

■     8,573.018 

141.000 

4,13  2,850 

22.500 

2,187,848 

110,000 

4.519,759 

83.000 

404,104 

108,767 

208,111 

,    1,112,307 

10,479 

120,100 

333,152 

960,989 

.    6,326,863 
695,000 


Oont,         OaU, 
busK.         bush. 
4.129,125  1,400,898 
141,100 


66,900 

431,084 

3,916.795 

141.r84 

500 


113,300 

5,311 

987,624 


Bye, 

biuh. 

41.272 

12,000 

8,000 

41,753 

148,978 


Barle: , 
buth. 
243,825 
223,500 
13,5,8^0 
239,79.T 
328,877 


5,912     290,367 


192,'22S       27,354       50,467 


93.838 

100,000 

1,194,535 

9,000 

218,680 


61.606 
429,676 
155,714 
162,800 
210,569 
479,338 


28,892 

563.399 
141,000 
407,850 
4,895 
■  51.193 

57,825 
952.095 
3:6,200 

20,809 


23,787 
17,300  1,0011.854 


22,261 

28,000 

817 

4,249 

21,382 

10,815 

9.'50 

6,913 

1.380 


96,810 
40,000 
«6,!.28 
20a,6>;9 
51,255 


452 


130,000 
51,200 


MlnimapoUa. 

WLFaal.... 

Oa  MiMlMippi... 

On  lakM 

On  eanal  A  rirer.  

To*.  De-.  18  '86.  61.4.59,874  12,1H4,603  .5,098.6.19  420.463  2,9.50,969 
TM.  Dec  11, '86  59,989,580  ll,eM6.8i7  5.122  963  403,32-i  2,785.727 
Tot  Dec  1»,  '85.  5-'.T64,95 1  7,3  18.256  2.800.664  7ii7,S-2(i  '2,29^.484 
ToL  Dec  ZO, 'ft f  43,068,451  4,326.792  2,600,918  eSi.Oie  1,956,8  8 
Tot  Dec.  82,  'SS*  35,43l,-25»    9,161,258  6  197,271  2,712,188  3,469,856 

*  MlnneapolU  and  St.  Paul  not  tnoyided. 


THE    DRY   GOODS    TRADE. 

New  York.  Friday,  P.  M.,  Dec.  24,  1886. 

The  week  under  review  has  developed  very  few  new  fea- 
tures in  the  wholesale  branches  of  the  dry  goods  trade.  The 
demand  by  package  buyers  was  light  in  comparison  with  pre- 
ceding weeks,  but  there  was  a  fairly  good  movement  in  some 
deacriptions  of  spring  goods,  large  quantities  of  shirting 
prints,  lawns,  white  goods,  ginghams,  Beersuekers,  dress 
fabrics,  cotton  hosiery,  &c.,  having  been  shipped  to  distant 
markets  on  account  of  former  transactions.  The  jobbing 
trade  wss  sluggish— as  is  invariably  the  case  at  this  stage  of 
the  season— but  it  is  probable  that  rather  more  than  an  average 
distribution  of  staple  and  department  goods  was  made  by 
leading  jobbers,  a  constant  demand  for  small  re-assortments 
by  retailers  having  contributed  to  this  result.  The  tone  of 
the  market  is  generally  firm,  and  some  makes  of  staple  cotton 
gcodi  have  been  slightly  advanced  by  the  mill  agents  without 
appreciably  checking  their  sale. 

DoMKsno  Cotton  Goods.— The  exports  of  domestics  from 
thia  port  for  the  week  ending  Dec.  21  aggregated  7,125  pack- 
ages, including  3,615  to  Great  Britain,  1,129  to  Aden,  676  to 
China,  897  to  Brazil,  288  to  U.  S,  of  Colombia,  229  to  Hayti, 
173  to 'Venezuela,  156  to  Argentine  Republic,  123  to  Mexico. 
114  to  Hamburg,  etc.  Brown  cottons  were  in  fair  demand  for 
coovenion  and  export  purposes,  and  both  Eastern  and  South 
en  brand*  are  firmly  held  by  the  mill  agents.    Bleached 


goods  were  in  rather  better  demand,  and  prices  are  firm  all 

alo-ng  the  line.     Colored  cottons  continued  to  move  steadily 

at  unchanged  quotations,  and  stocks  are  in  very  good  shape. 

Print  cloths,  other  than  "irregular  counts,"  ruled  quiet,  but 

prices  are  stsady  on  the  basis  of  3%c.  for  64x64  "spots"  and 

"near  futures"  and  3c.  for  56x608,    Stocks  last  Saturday  and 

for  the  three  previous  years  are  as  follows: 

Dee.  18,      Dee.  19 
Stock  of  Print  Oloth*—  1886. 

Held  by  Providence  manuf'ra.     60,000 
F»ll  River  manufaotnrera...  105,000 

Provldeace  speculatora 42,000 

Outside  speculators  (eet) 25,000 


1S85. 
125,000 
103,000 
240,000 

70,000 


Dec.  20, 
1884. 
423,000 
354,000 
320,000 
260,000 


Dee.  22. 

1883, 

107,000 

433,000 

256,000 

75,000 


Totalstook,  (pieces) 232,000,    537,000  1,362,000      871.000 

Shirting  prints  were  in  fair  demand,  and  there  was  a 
moderately  increased  business  in  light  fancy  prints,  while 
ginghams,  seersuckers,  low  grade  lawns,  cotton  dress  goods, 
white  goods,  and  "  scrims  "  were  moved  in  liberal  quantities. 

Domestic  Woolen  Goods, — Clothing  woolens  have  been 
more  active  in  movement  than  demand,  fair  deliveries  of  cas- 
Bimeres,  suitings,  worsteds,  &c.,  having  been  made  by  agents 
in  execution  of  former  orders,  while  new  business  was  com- 
paratively light.  Heavy  overcoatings  were  rather  more  active 
in  some  quarters,  and  a  few  pretty  good  orders  for  rough- 
faced  descriptions  were  placed  for  future  delivery  at  about 
last  years  prices.  Satinets  have  met  with  increased  attention 
from  the  clothing  trade,  and  there  was  a  limited  business  in 
Kt^ntucky  jeans  and  doeskins  at  steady  prices.  Cloakinga, 
other  than  a  few  specialties,  ruled  very  quiet,  and  there  was  a 
strictly  moderate  inquiry  for  Jersey  cloths  and  stockinets,  but 
all-wool  and  worsted  dress  goods  (for  womens  wear)  continued 
to  meet  with  considerable  attention.  Flannels  and  blanket! 
were  quiet  And  steady  in  price,  and  there  was  a  light  demand 
for  shawls,  skirts,  wool  hosiery,  and  heavy  shirts  and  drawers, 
but  carpets  were  fairly  active  in  some  quarters,  because  of 
the  prevailing  low  prices. 

Foreign  Dry  Goods  have  ruled  quiet  in  first  hands,  and 
the  jobbing  trade  was  light  and  irregular.  Dress  goods, 
silks,  velvets  and  plushes  were  severally  in  light  request,  but 
a  fair  business  was  done  in  certain  in  a  kes  of  hosiery,  white 
goods  and  embroideries.  For  men's-wear  woolens  there  wa» 
some  inquiry  by  the  jobbing  and  fine  tailoring  trade,  but; 
transactions  averaged  light.  Prices  of  foreign  goods  remain 
steady,  and  wool  dress  goods  in  particular  are  very  firm  at 
the  late  advance. 

Importation*   of  Dry  Qooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec,  23,  1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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BAATKS. 


aio.  Stuboib.  Prw't.      r.  W.  OooKiN,  AaM.  Cub. 

North- Westera  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capttal,  (200,000.    Surplus,  $50,000. 

Tbis  BHDk  holds  In  addition  (l.OOO.OOOU.  B.  4  per 
oent  BnndH  (U  pHi.ple'iKO'l  by  its  stockholders  for 
the  pn.tection  of  Itj*  customers.  Said  bonds  are 
pledged  us  Hbove.  insti^ad  of  being  held  by  the  Bank 

ai  a  part  of  Its  leiial  surplus,  to  avoid  what  we  Uilnk 

unjust  and  ezcesalTo  local  taxation. 


■BBSMAH  O.JKU  kTT.fres.  JugiAH  jEWKTT.V.Pres. 
WiLLIAU  C.  CoKNWii.L,  Cashier. 

Bank  of  Buffalo, 

CAPITAI.,  -  --.---  ¥300,000 
BUFFALO.  N.  Y. 

This  bank  has  superior  facilities  for  makinK  oollec- 
ttons  on  all  accensible  points  In  the  United  States, 
Canada  and  Kumpe.  Liberal  terms  extended  to  ac* 
Oounts'uf  bankers  and  nierc-hats. 

CoKKEspoNDKNTS.— New  York.  National  Shoe  &, 
lieather  Bank ;  Union  Bank  of  London. 


W.  T.  Blackwkll.  Pre»*i.       P.  A.  Wiley,  Cashier. 

The  Bank  of  Durham, 

DURHAin,    N.    C, 

Paj  Special  Attention  to  Collections. 

FIRST-LASS    FACILITIK8. 

New  York  Correspondents.— The  National  Park  Bank 

and  8eventh  Ward  National  Bank. 


H.OABDE8,  B.  P.    UILI.,  R.A.  GIKAUD. 

President.         VIce-Pres't.  Cashier. 

Commercial  National  Bank, 

HOUSTON,  TEXAS. 
Capital, S-.iOO,000 

Collections  receive  our  special  attention  and  are 
prtWDPtly  remitted  'or. 


i     J.  a.  Fletcher,  j     STATE  BANK,     )  C.  T.  Walker, 
\        PrMident.     (  Incorporated  1875.  i       Cashier. 

German  National  Bank, 

LrrXIiE    ROCK,    ARKANSAS. 

i'^apltal  (Paldlu)  -    .    ■    ■    ■    $200,000 

Prompt  attention  given  to  all  business  In  our  line. 
W.  Y.  CoitRKSFONDBNTS.— Importers'  &  Traders' 
National  Bank  and  National  Bank  of  the  Kepubllc. 


B.  v.  BURBOSS,  Pres't.     A.  K.  Walker,  Cashier. 

First  National  Bank, 

IX^ILmiNGTON,    N.    C. 

ollectlons  made  on  all  parts  of  the  United  States. 


MERCHANTS'    NATIONAL    BANK, 

RlCUmOND,    VIRGINIA. 

Collections  made  on  ail  Southern  points  on  best 
terms;  prompt  returns. 

J<>UN    P.  BRANC        President. 
John  F.  Glenn,  Cash.    Fred.  K.  ^^^OTT.  VieePres't 

NE1¥  EKGLAKD. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 

No.    is    CONGRESS    STREET, 

BOSTOX. 

MEMBERS    OP    THE     NEW   YORK   AilD 
BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealers  In  mnnlcipal.  State,  Railroad 
aud  United  Mates  Ronds. 


J08HCA  WILBOUK,  CUAULES  H.  SHEUIUN,  JH 

BKNJAUIM  a.  JACKSON,  WU.I.IAM   BlNNKY,  JR. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND:BR0KER8, 

No.    62    WEVROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Goremment  and 
Other  tlrst-class  Bonds  and  Securities  and  Foreign 
EzchutiKe. 

Private  Teleeraph  Wire  to  New  York  and  Boston. 


PE.\1%S¥L.VA1WIA. 


E.  W.  Clark  &  Co., 

BANKF.US  AND  BROKERS, 
No.  35  SoniU  Third  St.,  Plilladelpbla. 

Railroad,  Municipal  and  other  desirable  invest- 
ment Securities  tor  sale. 

Transact  a  Kunurai  banking  hnsioeM.  Allow  inter- 
est on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  ooiuieoted  by  private  wire  with  New 
York. 


PE.\X*TLVANIA. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT   STREET, 
PHILADELPHIA. 

Members  ol  the  Philadelpliia  and  New  York  Stock 

Kxchaimeti. 

Cable  Transfers.  Bills  of  Kxchange  aod  Letters  of 

Credit. 


JOB.  M.  8HOSMAEKB.  BOBEBT  M.  JANMIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKBRS  AND  STOCK  BHOKBRB, 

No.     134    SOUTH    THIRD    STREET, 

PHILAUELPIIIA. 


Rea  Bros.   &  Co., 

BANKERS  AND  BROKERS, 
AND  DEALERS  IN  FOREIGN  EXCHANGE, 

425  ^Vood  Street,  Pittsburg,  Pa. 

MEMBERS 

New  rorkand  Philadelphia  Stock  Exchanges. 

Pittsburg  Petroleum,  Stock  and  Metal    Exchange. 

Private  wires  to  New  York.  Boston,  Philadelphia, 

Baltimore  and  Washington. 


PITTSBURG,    PA. 

ESTABLISHED    167L 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    57    FOURTH    AVENUE. 

Oldest  Pittsburg  members  N.  y.  stock  t^xchange. 


BALTIMORE. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  ot  Biiltimore  Stoclt  Exchange), 

BALTIinOUE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty.) 

Correspondence  solicited  and  information  fur- 
nished. 

N.  Y.  Correspondents— McKIm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTinORE, 

TRANSACT     A     GENERAL     DO.MKSTI0     AND 
FORBION    BANKING    BUSINESS. 


WESiTERjy. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKEEB, 
CI.EVELAND,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  ANU  CITY  BONUS, 

LAKE  SUPlilUOR  IRON  MINING  STOCKS, 

AND  sTKiClir  RAILROAD  8KCURITIE8 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13?    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN,  COUWTY  ANJ>  CITV  BONDS.  Lists 
and  prices  furni»hed  on  tippllcation.  Write  us  If  you 
wisli  to  buy  or  boJI.  lieter,  by  permission,  to  Hoolety 
for  SaTip«<8,  t^avinKs  &  Trust  Co.  aud  National  Banlu 
of  Cleveland,  Ohio. 


KaTABLISUED  1S71. 

P.   F.   Keleher  &  Co., 

805   OLIVE  BTBBKT.   8T.   LOUIS, 

.   Dealerift  In  Wentern  Secarlttes* 

Defaulted  Bonds  of  Missouri.  Kansas  and  Illinois 
a  specialty.  Oood  Investment  S.  curities,  payiau 
from  four  to  eiKbt  per  cunt ,  i  or  sale. 


N.   W.   Harris  &    Co., 

CHICAUO  :iud  UOl^jTON. 

DHMnC  0'  Conntle?.  Cities.  4o.,  of  fciith  grade  a 
PUIMUO  specialty.  IseiiillorDegcHvtfvo  Lists. 


SOVTIIERjW. 


ATLANTA. 

Humphreys  Castleman, 

BROKER  AND  DEALER  IN  ALL  KINDS  OF^ 
SECUKITIKS. 

Bonds  and  St^tcks  bought  or  sold  on  commission 
Georgia  and  Alabama  Securities  speciallv  dealt  in. 

Correspondents:  Tobey  A  Kirk  and  A.  Dutenbofer, 
New  York. 

Ra^rence  :  Atlanta  National  Bank,  Atlanta,  Ga. 
and  m)urth  National  Bank,  New  York. 


H.     Patterson^ 

BOND    AND    STOCK    BKOKKR, 

ATLANTA.  GA. 

State.  City,  Rallriad  and  ^ther  CorjKjrate  Securi- 
ties of  Southern  Staie-s  wanted  an.1  for  sate  at  all 
tiiiiea.  MortK«Ke  I..nans  on  city  mid  tarni  property, 
two  to  ten  years,  paying  six  to  eight  per  cent,  fur- 
nished. Prompt  replies  to  correbpoudeuce.  mail  or 
wire. 


THOmAS    BRANCH   4c   CO., 

BANKERS    AND     COMMiriSlON     MERCHANTS 

KICHinOND,     VIRGINIA. 

Circulars  and  information  on  fufidtngthe  debts  of 
Virginia  and  Ndrth  Carolina  freeol  cost;  one-«lKhtl» 
per  cent  charged  for  funding,  tiouthern  Hailroad 
and  State  and  City  Bontis  bought  and  sold. 

C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

State  Bank  Building. 
RICHJTi;oNI>,    VA. 

PrlTate  wires  connpcting  with  Wasfalngton,  Baltl* 

more,  Philadelphia  and  New  York. 
New  York  C'jiTe:*pu  idwiits.  Piince  &  Whitely.  


l^inauclaX  (['Onxprniics, 


FIDELITY   &   CASUALTY   CO. 

Nob.  214  &  216  BROADWAY,  NEW    yORK 

Cash  Capital,  t25O,0oo,  Invested  in  U.  S.  Govt  Bonds. 

»i!(K),U<XI  deposited  with  the  N.  Y.  Ins.  Uep't,  for 

the  protection  of  Policy-holders. 

Assets,  January  i.Ht,  ibctt,  *oyo,500  42. 

Officials  of  Banks,  Hailroadb  ana  Jixpress  Compft. 

ales.  Managers, Secretaries,  and  Clerks  of  Public  Com. 

panics.  Institutions  aud  Commercial  tlrms,  can  obtalD 

BONDS  OF  SUKETVSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  (Company  are  accepted  by  the 
courts  of  the  various  States 

CASUALTY    DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Kull  tnlurmation  as  to  details,  rates,  &0.,  can  bo 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Ricbauj<8,  Prcst.     John  m.  ckane,  Seo'7 
KOB'T  J.  UiLLAS,  Ass't  Secretary. 
lilKtcTDKS: 
G.G.Williams,     David  I)o*s,  W.  G.  Low, 

J.S.T.  Stranahan,  A.  :^.  Uarnes,  Charles  Dennis, 

A.B.Hull,  ll.A.  Uurlbut,       Alex.  Mitchell, 

J.  L.  Hiker.  J.  D.  Vermiive.     S.  B.  Chittenden, 

Geo.  S.  Coe.  Wm.  M.  Richards, 


JBonds  of"  Suretyship. 

so    OTBER    BV  SIS  ESS. 

The  Cwiiaraiitee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital $300,000 

Assets  and  Kesciurces 830,000 

Deposit  with  Insurance  Department 240,000 

President:  Vice-President: 

Bib  ALU.  T.  G  ALT.  BON.JAS.  Fkkbixs. 

Managing  Director:  Edward  Rawlikqb. 

NEW  YORK  OFFICE: 

NO.  Ill    BROADXVAY. 

D.  J .  TOMPKINS,  .■Secretary. 
N»w  YORK  DiKKCToRs— Joseph  W.  Drezel,  A.  L. 
Hopkins,  U.  Victor  Newcomn,  John  Paton.  Daniel 
Torrance.  Edw.   K.  Winslow,  Brastus  Wiman,  V.  P, 
Oicottand  J.  B.  Pulsford. 


Insurattcje. 


EQUITABLE 

LIFE    ASSrRAIVCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 
HENRT    B.   HYDE,  President. 

ASSETS,  JANTTABY  Ist,  11388 $68,553,887 1» 

LIABILITIES,  4  per  cent  Valuation  ..    63,691,14837 

SURPLUS $13.«8S,2«>  13 

(Sarplnson  N.  T.  Standard  4<a  percent 
Interest,  $17,495,329,40.) 

5urplti*oU(T  Liabiiitifs,  on  ererystandord  oS  valuttf 
tion  larger  than  thtit  of  any  othtr  Life  Af9uram:e  O&m- 
panv. 

««w  A8SITBAKCE  In  1885 $96,011,378  00 

0CT8TAXU1KG  A88CKANCI: 367,398,84800 

Total  paid  Policy-Uolders  In  1885 7438,61*  06 

PaldPoHcy-Uoidersslnce Onraniiatinn  H«JJH,175  88 
INCOUE  in  1885 , ,   16,590,05318 
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?tusu\;attcje. 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


KEW  YORK,  Janaarj  23,  1886. 

The  Trustees,  In  eonformltT  to  the  Charter  o: 
the  Company,  eiibmlt  the  following  Statement 
of  It*  >flUrs  on  the  Slst  December,  1885: 
Pwimlnnnon  Marine  Bieke  from 

lat  Jaaxuaj,  188S,  to   31st 

December,  1885 $3,856,618  66 

Premlnmson  Policies  not  marked 

efl  1st  JanojuT,  1385 1,339,525  10 

Totol  Marine  Premlonu $5,196,143  7d 

PiemluuM  marked  oil  from  1st 
Jannary,  1835,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Loan*  paid  daring  the  same 
period $1,915,020  67 

Betnma  of  Fremloms  and  Ex- 
peasea $776,712  42 

The  Companr  haa  the  following  Assets,  Tlx.: 
United  States  and  State  of  New 
Tock  Stock.  Clt7,   Bank  and 

•tkvStocln $9,034,685    >' 

•eoored  hy  Stocks  and 

1,438,60 

I  and  Claims  dne  the 

OompaB7.  estimated  at 630,000  00 

Premliua  Hntea  and  Bills  Be- 

eelTable 1,508,143  53 

ash  In  Bank 228,897  88 

Amount $13,740,326  46 

8TX  PER  CENT  INTEREST  on  tli<>  oatstand 
IBC  eertlHoatea  of  profits  will  be  I'ald  to  the 
balden  thereof,  or  their  leital  repre^entatlTea, 
«n  aod  after  Tuesday,  the  2d  of  Febraary  next. 
ODTBTAKDINO  CERTIFICATES  of 
I  of  1881  wUl  be  redeemed  and  paid  to 
I  thereof,  or  their  legal  representa- 
tlTes,  on  and  after  Tuesday,  the  2d  of  Febraary 
•ezt,  from  which  date  all  latereet  thereon  wUI 
«aaae.  The  eertlHoatwa  to  be  produced  at  the 
(!■•  of  payment  and  oanoeled. 

▲  DITLDEND  OF  FORTY  PER  CENT  Is 
daolared  on  the  net  earned  premiums  of  the 
Ooopany,  for  the  year  ending  31st  December, 
1S88,  for  which  oertlfloates  will  be  Issued  on 
Mid  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  B.  CBAPlIf  AN,  SeeretAiT* 


tbhstbesi 


J.  D.  7oiiea, 
Oharles  DennIa, 
W.H.H.  Moore, 
Jamaaliow, 
A.  A.  Baren, 


iH.  Field. 

lO.Low, 

ThMnaa  B.  Coddlngton, 
irnilam  Degroot, 
EanoeOray, 
miUamE.  Dodge, 
iruuaai  B.  Uacy, 
a  A.  Band, 
John  D.  Bewlett, 
WUllaa  H.  Webb, 
Charles  P.  Bnrdett, 
Edmund  W.  CorUea, 


Adolph  Lemoyne, 
Robert  B.  Mlntom, 
Charles  B.  Marshall, 
Frederick  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D.  Leverloh, 
John  L.  Rlker, 
R.  Denton  Smith, 
George  Bliss, 
Benry  E.  Bawley, 
William  D.  Morgan, 
Isaao  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltlaad. 


JOHN  D.  JONES,  President. 
ICHARLE8  DENNB,  Tloe-President. 
|W.  H.  H.  MOORE.  2d  Vlce-Pres't. 

A.  A.  BATEH,  8d  Vl«e-Frealdent 


^uswrancc. 


The  United  States  Life 
Insurance   Co. 

IN    TBE   CITY   OF    NEliT    YORK. 

{ORGANIZED    IN   1850.) 

261,  862  &  263  Broadwa7,  New  Tork. 

G.  H.  BCRFORD,  PreBldent, 

0.  P.  Fkalxioh,  Bec'7.  A.  WBXiLwaioHT,  Au't  Be«. 

Wm.  T.  Stakden,  Actuary. 

AU  the  protlta  belong  to  the  PoUcy-bolden  exda- 
slvely. 

All  Poltcles  Issned  by  this  Company  are  IKDISPUT. 
ABLE  after  three  years. 

AU  Death  Claims  paid  wtthoct  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forma  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeitlnx)  Ton 
tine. 

One  month^s  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days*  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Corn- 
pan)'  are  invited  to  address  J.  S.  O  AFFNE?,  8uper- 

e  n  dent  of  Atfencifts.  at  Home  OflBce.;; 


Ruction  ^alcs. 


STOCKS  and   BONDS 
At  Auction. 

The  Dnderstgned  hold  REGULAR  AUCTIOB 

BALKS  of  all  classes  of 

STOCKS    AND    BONDS, 

OH 
WBDNE3DATS    AND   8.\TURDATS. 

ADRIAN    H.   iniIL.LER   &.  SON, 

No.   12   PINE   STREET,    NEW  YORK. 

(KQl'ITABLE  BLTILDI.NO.) 


gtXt6ceUau«0US. 


Crenshaw  &   Wisner, 

71  WALI,  ST.,  NEW  YORK, 

conmi^sioN   biercuants, 

Members  of  the  Cotton.  Coffee  and  Produoe  Ezoh'a 

AOKNCT    OF 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standanl  Brands  of   Floor  for  Shipment  to  Warn 
Climates  always  on  hand. 

ORIENT  GUANO  MANDFACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

BELLING  AQKNT8  FOR  LBADING  BRANDS 

BROWN  Sc  BliBAGHBD  SHIRTINGS 

AND  SHEETINGS, 

PBINTB,    DENIMB,   TICKS.   DDCEB,   M. 
Toivels,(laiIts,Wbltc  On«ds&  Hosiery 

Drills,  Sheelings,  dc,  far  Expor  tirade. 

SECUKE  BAiNK  VAULTS. 


WELDED  CHKOME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  S  ply  Plates  and  Angles 

FOR    8AFE8,  VAULTS,   &o. 

Caanot  be  Sawed,  Cut  or  Drilled,  and  praotlcallj 

Burglar-Proof. 


CIIROnE 


STEEL,    WORKS, 

nnnoKf.vn,  n.  y. 


{PO  YEARS  ""fJ^"^" 

^"  ^^    LENDING    MONEY    ON    ILLINOIS 
\   rARIwa.     No  LOSSES.    Bind  fou  List. 

{        C.  E.&  C.  M.  ANTHONY, 

r  VANKCRS.  PEORIA.  ILL. 


I^atscellaucoixs. 


BAGGING. 

WARREN,  JONES  &.    ORATaS 

ST.  LOUIS,  nio. 

ntannfactiirers  of    Pure   Jute  Bagslnar. 

IMPOHTEKS  or 

IRON    COTTON    TIES. 


ESTABLISHED   18S5. 

Eugrene   K.  Cole^ 

STATIONER    AND    PRINTER, 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outllts  of  Account  Books  and 
Stationery 

|7~  New  concerns  organizing  will  have  their  ord«ra 
promptly  executed. 

No.  1  W^ILLIAM    STREET, 

(HANOVER  SOnARK.) 


JOSEPH  GILLOTtS 

STEEL  PENS 

GOLD  MEDAL  PARIS  ED(P0SmON-l878. 
THE  MOST  PERFECT  OF  PENS 


M>U:xmsMps, 


ONL,¥ 


Direct  Line  to    France. 


GENEBAL  TRANSATLANTIC  CO. 

Between  NE'W  TORK  and    HAVRB. 

LA  BOORGOGNE,  FrangeuL.Sat.,  Dec.  18. 11  A.M. 

LA  CHAMPAGNE,  Traub S.at.,  Dec.  aS.  5  A.  M. 

LA  BUETAUNE.  de  Joussulin,  bat.,  Jan.  1. 10  A.  M. 
From  Pier  (new)  42,  North  Kiver,  foot  of  Morton  rit 

Travelers  by  this  line  avoid  both  transit  by  Engllata 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

Prick  op  Passagk  (including  wine):— To  Havre- 
First  cabin,  1100  and  fSO;  second  cabin,  $H0:  steer- 
age. |^.j— Including  wine,  bedding  and  utensils.  Ke- 
tum  tickets  at  very  reduced  rates.  CbeclEs  on  Banqne 
Transatlantique,  Havre  and  PariB,in  amounts  to  snlu 

Special  Train  n-oni  Havre   to    Pari*. 

The  Compagnte  Generale  Transatlantique  delivers 
at  its  office  In  New  Yiirb  special  train  ticliets  from 
Havre  to  Paris.  BaxgaKO  checb<>d  through  to  Paris 
without  examinatiun  at  Havre,  jrovided  passengers 
have  the  same  delivered  at  the  Company's  doOK  in 
New  York,  Pier  42  North  River,  toot  of  Morton  St., 
at  least  two  hoars  before  the  departure  of  a  steamer. 

I.OVIS  DE  BBBIAN,  Axent, 

No.  3  Rnwilnv  Oreea. 


i£/ottan. 


JDHH   L.  BULLABD. 


HSNBT  B.  WHEKLIB. 


Bullard  &  Wheeler, 

CCITON  COMMISSION  MERCHANTS 

HKW    TOllK. 
ALSO 
BAGGINO    AND    IRON    TIES, 

(FOB   BALING  COTTON). 


Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTUUB 
CONTKAC.'TS  OK  COTTON. 


Dennis  Perkins  &  Co., 

COTTON  BROR.ERS, 

125  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   Futures  promptlj 
executed. 

Walter    &    Fatman, 
cotton  brokers, 

63  BEAVER  STREET,  NEW  VORK. 

CHARLES    B.    TAINTER, 

COTTON    MERCHANT, 
COTTON  EXCHANGE  BUILDING* 

SPECIAL  ATTENTION  TO  COTTON   FUTUHKS 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38   RUE   DE  I.A  BOrHSE.  HAVRE. 

Geo.   Copeland  &  Co.^ 

COTTON    BROKEE8, 
134  PEARL  STREET,  .NEW  YORK. 


Tin 
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C!^0tt0tl. 


Woodward  &' Stillman, 

MERCHANTS, 
FOBtBolldlngr,  16&  18  Exchange  Place, 

NBir    TOBK. 

LOANS  MADE  ON  ACCEPTABLE  SECURITIES. 
trmBLLL  ATTIUITION  to  OBDKBS  fob  CONTKACTg 

FOB  FnrtJBB  Deutibt  o»  Cottok. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

Offebes  on  Tibms  to  Sun. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Ootton  KxchaOKe  BnildlUE,  New  York. 

Special  attentioD  given  to  the  purchase  and  sale  of 
FUTURE  CONTRACTS 
In  New  York  and  Liverpool. 

J.  C.  Graham  &  Co., 

19  Sontb  friUlam  St.  &  61  Stone  St., 
NE\r  YORK. 

BUYEKS  FOB  AMERICAN  MFLLS. 
Selma,   lOioateomerj  and  Neiv  Tork. 


R.  Macready  &  Co., 

COMMISSION  MEBCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cottoa,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cosh,  or  carried  on  Uargin,  on  the  varloos 
I  In  New  York  Clt7. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sonth  IVUUam  St.,  New  York. 

nXBCUTB  ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS  COTTON  EXCUANOES.  Also  Orders  for 

COFFEE 

■t    the   NEW  YORK  COFFEE  EXCHANGE,  and 

CRAKN    AKTD    PROVISIONS 

■ttlte  NEW   YORK   PRODUCE  EXCHANGE  and 

the  CHICAGO  BOARD  OF  TRADE. 

CORRKSPONDKNTS: 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Uverpool. 

Jaa.  Lea  McLean,  New  Orleans. 

G.     Schroeder    &    Co., 

Bnooessorsto  WARE  &  SCHROEDER, 

COMMISSION    MERCHANTS, 
Cotton  Exchange  Building, 

NEIV    YORK. 

Orders  for  future  deliver;  of  Cotton  executed  In 
Waw  York  and  Liverpool ;  also  for  Grain  and  Pro- 
TlslODS  In  New  York  and  Chicago. 

Rountree  &   Co., 

COMMISSION    MERCHANTS, 
eOTTON  KXCHANOE,  NKW    YORK,  and 

COTTON,   GRAIN.  PROVISIONS. 

blocks  and  Petroleuiu. 

Orders  executed  in  New  York,  Chicago  and  Llv- 

rpooi.     All  grades  of  cotton  suitable  to  spinners* 

ants  offered  on  favorable  terms. 


^attotu 


Geo.  H.McFadden&  Bro. 


E.r 


COTTON    [UESOHANTS, 
IPIIII.ADEI.PHIA. 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New   ¥ork. 


Williams,  Black  &  Co., 

BAifKERS  AND  COMMISSION  MERCHANTS, 
1     TriLLIAin    STREET, 

NEW    YORK. 

COTTON,    ORAIN, 

PROVISIONS,    COFFEE, 

STOCKS,  PETROLEUM, 

ORDERS    EXECUTED    IN 

NEW   YORK,    CHICAGO,    NEW   OR- 
LEANS, ST.  LOUIS,  LITERPOOL, 
HAVRE,  &c. 


LXHMAN,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Durr  A  Co 
Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

ooramissioN  hierciiants, 

No.  40  EXCHANGE  PLACE, 

UEUBXBB  OF  THE  OOTTOlf,  COFFEE  A.ND 

PRODUCE   EXCHANQES. 

UP-TOWN  OFlfICK,  No.  20*  CHnacH  Stbeet, 

New   YoFk. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  conBigned  to  us,  or  to  our  corres- 

Sondents  m  Liverpuul :   Messrs.   L.   Rosenheim   A 
ons  and    A.  SternA  Co.:    In  London,  Messrs.  B. 
Newgass  &  Co. 


HKisjceXIane^ns. 


Mohr,  Hanemann&  Co., 

COTTON    EXCHANGE    BVIIiDING, 

New  York. 

BPBOIAI.  ATTENTION  OlVEN  TO  THE  EXEODTIOH 
OF  ORDERS  FOB  FUTURE   COMTRAOT8. 


^       LlTSHPOOL  COBBE8POKDBNT8, 

FBESEBIC]  SBBEGA,   *   CO. 


Hubbard,  Price  &  Co., 

Cotton  Exchange,  New  York, 

AND 

Price,  Reid  &  Co., 

NORFOLK,  VA. 

Cotton  Brokers  &  Commission  Merchants, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to  ar- 
rive or  in  transit  for  both  foreign  and  domestic  mar- 
kets. Orders  for  Future  Contracts  executed  in  New 
York  and  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MEBCHANTS, 

No.    123   PEARL  ST.,   KEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  lo 
New  York  and  Uverpooli  also  for  Grain  and  Pro 
visions  la  New  York  and  Chicago. 


JOHN    H.    CL.ISRY    &    CO., 

COTTON  BUYERS, 
nONTGOSCERY,    AI.A. 

PCBCBASE  OKLT  ON  ORDEK8   FOR  A  COMlfnaiOH 


FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &c., 

W  WILLIAM   BIREET,  NEW  YORK. 
OlAers  In.",  rvtnres". executed  at  N.  Y  Cottra  Bzc 


Walter  T.  Hatch, 
Ifath'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  Hatch, 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW   YORK. 

BRANCH  o™cs  { |2g  6?a";elM'.."  e^^-a\:Sn 

Personal  attention  given  at  the  EXCHANQES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  interest  upon  batunces. 

Special  attention  paid  to  INYESTMBNTS  and 
aocounu  of  COUNTRY  BANKERS. 


Brinckerhoft,  Turner 
&  Co., 

Manufaotnrers  and  Dealers  tn 

COTTON  SAIL  DUCK 

And  aU  kinds  of 

OOTTON     CANTAS,     FELTING      DUCK.     OAB 

OOTERINO,  BAGGING,  RAVENS  DCCK,SAni 

TWINES,  Ac.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED  STATES  BUNTING  CO. 

A  Xnll  sopplr,  all  Widths  and  Colors,  always  In  itott 

No.  109  Dnane  Street. 

Edward  H.Coates&  Co., 

Cotton  Commission  Merchants, 

No.  116  CHESTNUT  STREET, 
PHILADELPHIA. 

No.  49   MAIN  STREET, 
NORFOLK,  VA. 

SPINNBBS'   ORDERS   SOLICITED. 

B.  F.  BABCOCK&CO. 

COMMISSION  MEBCHANTS, 
17    Heater    Street,    lilVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce^ 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
88  Nassau  Street,  New  York. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 


namliattan  BnlldlnK, 


New  York. 


Phenix   Insurance  Co. 

OF    BROOKLYN, 

OiBce,  195  Broadway,  New  York  City 

statement  of  Company  Id  Day  of  Jan.,  1886. 

CASH  CAPITAL  »1,000,000  M 

Reserve  for  unearned  premiums 8,843.048  84 

Reserve  for  unpaid  losses sH-JIx  Si 

Net  surplus 714.11)7  48 

14,910,488  aa 

STEPHEN    ORO'WEI.I.,  President. 

WM.  B.  CROWELL,  VIce-PresidenU 
PHILANDER  SHAW,  Secretary. 
GEO.  H.  FISKE,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dept. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital ^000,000  00 

Uabllitlea  (or   unpaid  losses 

and  re-lnanranoe  fund 2,067,776  2* 

Net  Burping 8,202,320  41 

Aeeete  Jan.  1,  1886 »»,aa0,096  6» 

No.  a  Cortlandt  St.,  Now  York 

JAS.  A.  AI.EXANDEB,  Agent. 

Commercial  Union 
Assurance  Co^  limited 

OF  LONDOIf. 
oaUt,  Cmr.  Pint*  WiUiam,etrtclt,  Jftm  Tm», 
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